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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

Ha 

AGENTS  AND  CORRESPONDENTS  OF  THE  . 

CI 
Messrs.    ROTHSCHILD, 

LONDON,    PARIS    AND    VIENNA.       £  ^  yp \, 

Issue  Letters  of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange  smd  make  Telegraphic   Transfers   to   EUROPE, 

Cixba,, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers^    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  ALL  parts  OF  THE  world.  Chicago  Stock  Exchanges. 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.   McCURDY,   President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1904. 

Income  for  Year  1904.        -----  $81,002,984  57 

Paid  to  Policy-holders  .-          -          -          -  34,726,548  34 

Legal  Reserves,  etc.             -----  366,620,552  73 

Guarantee  &  Dividend  Funds            -  74,357,818  43 

Assets    --------  440,978,371  16 

insurance  in  Force        ------  1,547,611,660  00 

*Increase  of  Insurance  -----  102,382,979  00 

...  * 

Annuities  in  Force  -  -  „  -  -  -         2,686,419  46 

Increase  of  Annuities  -  -  -  -  -  -       236,787  65 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


EOBEET  A.  GEANNISS) 

_  y  Vice-Presidents 

WALTEE  E.  GILLETTE! 


EOBEET  H.  McCUEDY General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHX  A.  FONDA 3d  Vice-President 

FEEDEEIC  CEOMWELL  Treasurer 

EMOEY  McCLINTOCK »  Actuary 

WILLIAM  J.  EASTON      ) 

GEAXVILLE  M.  WHITE? '        '  —        •  ■  Secretaries 
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mew  JPorft  Gttp. 


Chemical  National  Bank. 

Statement  at  dose  of  business  May  29,  1905. 

&S8BT8. 

Leans  and  discounts 933,050,731  71 

United  States  bonds 50,000  00 

Other  bonds  and  stocks 1,503,96663 

Banking-house  and  real  estate 485,100  39 

Unefrembanks 9,730,394  03 

Kzchansres  for  Clearing  bouse,  etc 3,837,396  43 

Casn  on  hand,  viz.— 
Specie $4,184,609  25 

Legal  tender  notes 1,818,93300 

6,003,843  35 


S36.249.261  43 
LIABILITIES. 

Capital  stock (300,000  00 

Surplus  fund. ................................. ........      6,000,000  00 

Undivided  profits 1,688,744  °7 

State  bank  notes  outstanding 10,849  0° 

Deposits,  viz:— 
Indivld'ala,  firms&corporations.$3o,884,04o  13 

Banks,  bankers  &  trust  compa'a.      7,365,698  94 

98,349,668  36 

836,249.261  43 
OFFICERS: 

WM.  H.  PORTER,  President.  JAS  L.  PARSON,  Asst.  Cashier 

FRANCIS  HALPIN,  Cashier.  JOS.  B,  MARTINDALB,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  May  29,  1906. 

RESOURCES. 

Loans  and  discounts 85.458,651  u 

U.  S.  Bonds 1,045,000  00 

Other  bonds  and  securities 2  496  4*3  19 

Banking  house 500,000  00 

Duefrombanks 180, 749  °4 

Exchanges  for  Clearing  House   (3,908,54670 

Cash 9,002,748x0  5,911,39480 


$15,692,108  08 
LIABILITIES. 

Capital (1,000,000  00 

Surplus  and  profits  (earned) 3,934,449  93 

Circulation  outstanding 983,997  5° 

Deposits 11,373,660  66 

$16,592,108  08 


OFFICERS: 
9AMOBL  WOOLVBRTON,  Pres.  ALEXANDER  H.8TBVBN8,  Vloe-Pres. 

GEO.  B.  LEWI8,  Cashier.  H.  T.  MAN80N.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8BLIN  JR..  W.  BMLBN  ROOSBVELT, 

THOMAS  DENNY,  CHARLES  A.  PBABODT, 

FREDERIC  W.  STEVENS,  8AMUBL  WOOLVBRTON. 

ALEXANDER   H.  8TBVBNS,  CHARLES  W.  TWEED. 


The    Hanover    National    Bank 


P    C    Box  2300. 


OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION     MAY    29,     1905. 


RESOURCES. 

LOANS  AND    DISCOUNTS (43,971,11634 

UNITED    STATE8  BONDS 3,943,550  00 

STOCKS,  SECURITIES,    ETC 3, 354,098  33 

BANKING  HOUSE  AND  REAL  ESTATE      5,093,360  04 
CASH    AND    OTHER  ITEMS 37,505,31805 

$02,866.442  66 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN (3,000,00000 

SURPLUS 6,000,000  00 

UNDIVIDED  PROPITS 96'. 49*  iff. 

NAT'L  BANK  NOTES  OUTSTANDING.  1,100,00000 

DEPOSITS 79,751,950  46 

UNITED  STATES  BOND  ACCOUNT 3,053,000  00 


$92,866,442  66 


OFFICERS  : 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  B.  WHITTAKBR,  Cashier. 

WM.  I.  LIOHTHIPB,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Ant.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE  CITIZENS  CENTRAL  NATIONAL  BANK 


P.  O.  Box  400. 


OF  NEW  YORK, 
320     BI£O^D"WA.Y. 


REPORT   AT   CLOSE   OF  BUSINESS   MAY   29,    1905. 


RESOURCES: 

LOANS,  DISCOUNTS   AND   INVESTMENTS. 


LIABILITIES: 


■  $17,675,971  69  capital $2,550,000  00 

DUE  FROM  BANKS 4  105  067  60  SURPLUS  AND  NET  PROFITS 634,395  73 

«,nus,Ub/  ou  circulation 1,554,400  00 

CASH  AND  RESERVE 7,619,925  82  DEPOSITS 24,901,312  49 

ASSETS   OF    CENTRAL    NATIONAL    BANK    IN  BONDS  BORROWED 100,000  00 

LIQUIDATION 351,143  11  RESERVED   FOR   TAXES 12,000  00 


$29,752,108  22 


$29,752,108  22 


OFFICERS: 

EDWIN  S.  SCHENCK,  President.  EWALD  FLEITMANN,  Vice-President. 

HENRY  DIMSE,  Cashier.  NELSON  A.  REYNOLDS,  Assistant  Cashier. 

ALBION  K.  CHAPMAN,  Assistant  Cashier.  LEO  H.  McCALL,  Assistant  Cashier. 

Most  Centrally  Located  for  Dry  Goods  and  Allied  Trades.        An  Account  from  you  would  be  Appreciated. 

UNITED  STATES  DEPOSITARY. 
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THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Discounts  and  time  loans $14,018,585  go 

U.  S.  bonds  and  other  securities 419,600  93 

Banking  house  and  other  real  estate 1,005,092  50 

Cash  and  cash  items 30,579,126  41 

$36,022,405  74 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,015,928  84 

Circulation 48,900  00 

Deposits 39,957,57°  90 

$36,022,406  74 
OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 


Boston,  ilDass. 

AMERICAN  LOAN  *  TRUST  GOMPANY 

53  STATE  STREET. 

Statement    of  condition  April  24,  1905, 

ASSETS. 

Commonwealth  of  Mass.  bonds $100,00000 

City  of  Boston  bonds 300,000  00 

Other  investments,  bonds  and  stocks 1,837,019  34 

Demand  loans... 9,207,688  22 

Time  loans 4,954,282  49 

Cash  in  office  and  in  banks 2,048,484  59 

$11,447,474  64 
LIABILITIES. 

Capital  stock $1,000,000  •• 

Surplus  from  earnings................. 1,500,00000 

Undivided  profits  (net) 212,761  44 

Deposits 8,734,7x3  10 

$11,447,474  64 


BOARD    OF    DIRECTORS: 


C,  F.  ADAMS,  2d, 
F.  LOTHROP  AMK8, 
HOBART  AMH8, 
HDWIN  F.  ATKINS, 
CHARLBS  S.  BIRD. 
GEORGB  W.  BROWN 
8AMUBL  CARR, 


GORDON  DEXTBR, 
EUGENE  N.  FOS8. 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN. 
JOHN  LAWRENCE, 
S.  B.  PEABODT. 


FRANCIS  PEABODT  JR. 
ALBERT  A.  POPE. 
N.  W.  RICE, 
ROYAL,  ROBBINS, 
P.  L.  SALTONSTALL. 
CHAS.  W.  WHITTIEB. 


N.  W.  JORDAN,  President, 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWBN,  Seoretarr. 

G.  W.  AURYANSBN,  Aist.  Seoretarr. 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORQANIZED  1856. 

Capital  and  Surplus, 810,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MAY  29,  1905. 


RESOURCES. 

CASH   AND  DEMAND  LOANS $46,646,936  60 

LOAN8  AND  DISCOUNTS 44,679,60186 

SECURITIES . 4,683,680  18 

BANKING  HOUSE 2,319,726  66 

DUB  FROM  U.S.  TREASURER 232,000  00 


LIABILITIES. 

CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,324,677  83 

CIRCULATION 2,966,100  00 

BOND  LOAN   ACCOUNT 376,000  00 

DEPOSITS 83,796.066  96 


$97,460,844  29 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
8TUYVE8ANT  FISH,  Vlce-Pres.  GILBERT  Q.  THORNS,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


$97,460,844  29 


JOSEPH  T.  MOORE, 

8TUYVESANT  FISH, 
OEOROE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIETOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN  E.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNS, 
JOHN  C.  McKEON. 


lRew  Korfe  ctts. 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 

$2,000,000. 


OFFICERS: 
CHARLBS  H.  FANCHER,  President. 

CHARLBS.  F.   MATT  LAG  E,  Vice-Pres. 
SAMUEL  3.  CONOVER,  Vice-Pres. 

BBNJ.  F.  WERNER,  Cashier. 


Mercantile  and  personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 


•fflew  10orft  Gtt£. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts 913,138,900  65 

Overdrafts ...  937  04 

United  States  bonds  (at  par) 162,75000 

Stocks  and  bonds 971,06063 

Duo  from  banks 1,685,834  37 

Reserve: 

Cash,  exchanges  and  doe  from  U.  S.  Treasurer...  9,373,337  53 

$26,431,690  22 
LIABILITIES. 

Capital  stock $500,000  00 

Snrplusand  profits  (earned) 1,471,859  73 

Circulation 1x6,800  00 

Reserved  for  taxes,  etc 6,691  75 

Deposits: 

Individuals 18,663,431  43 

Banks 14,605,907  33 

U.  8.  Deposits 68,00000  33,336,33875 

$26,431,690  22 
OFFICERS 

3.  G.  BAYNH,  President.  S.  G.  NELSON,  Vice- Resident. 

C.  O.  THOMPSON,  Cashier.  W.  K.  CLBVERLKY    Asst.  Cashier. 

JOHN  H.  DAVIS.  Asst.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BU8INES8   RELATION8. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch  :  Bowery  and  Grand  Street. 


Capital,     - 
Surplus  and  Profits, 


$750,000  oo 
-    $1,115,000  oo 


R.  W.  JONES  JR.,  President. 
NELSON  G.  AYRES,  First  Vice-President. 
LUDWIG  NIS8EN,      > 
ERSKINE  HEWITT,  £  Vice-Presidents. 
CHAS.  J.  DAY,  ) 

GEO.  W.  ADAMS,  Cashier. 
RICHARD  B.  ESTERBROOK.  Astt.  Cashier. 


DIRECTORS 

NHL80N  G.  AYRES,  Vlce-Preslient. 

CHARLES  K.  BEEKMAN,  Phllbln,  Beekman  i  Menken,  Attorner*- 
SAMUEL  BBTTLE,  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
■  UGBNB  BRITTON,  Vlee-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  8arlngs  Institution,  N.  Y 
ANDERSON  FOWLER.  Capitalist. 

STEPHEN  R.  HALSEY,  Capitalist. 

I8ADORE  HBRN8HEIM,  Capitalist. 

MRSKINB  HEWITT.  Vice-President  Trenton  Iron  Co. 
R.  W.  JONES  JR.,  President. 

HUGH  KELLY.  Merchant,  70  Wall  Street. 

RICHARD  B.  KELLY.  V.-Pres.  Fifth  Nat.  Bank.  Attor'y  at  Law. 
CHARLES  E.  LEVY,  Cotton  Mer.,  80  Broad  St.,  of  M.  Levy  &  Sons,  New  Orleans. 
WILLIAM  McCARROLL.  Vlce-Prest.  American  Leather  Co. 
A1EXANDER  McDONALD,  Capitalist. 
LUDWIG  NI88EN,  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  &  New  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  In*.  Co. 

TOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  May  29,   1905. 

RESOURCES. 

Demand  loans $433,806  47 

Time  loans  and  discounts 1,169,73435 

United  States  bonds 50,000  00 

Other  bonds 867,54506 

Due  from  banks 584,83064 

Due  from  U.  S.  Treasurer 3,500  00 

Cash  in  vaults $708,333  68 

Cash  in  N.  Y.  City  depositories 1,036,781  86  1,745,004  54 

$4,943,411  06 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus 180,000  00 

Profits 33,694  31 

Circulation 50,000  00 

Deposits 4.379.466  85 

Reserve  for  taxes,  etc.... ',350  00 

$4,943,411  06 
OFFICERS: 

JOHN  T.  8PROULL.  President. 

ANTHONY  A.  LISMAN,  Vice-President.      DAVID  TAYLOR,  8d  Vloe-Pres. 

ADDISON  H.  DAY,  Cashier. 

Buffalo,  H.  ]£♦ 

The  Marine  National  Bank 

OF   BUFFALO. 

chabtkud  a8  a  stat1  bank  august  1,  1890. 
Chart»rsd  as  a  National  Bank  Afro.  1, 1908. 

Statement  of  condition  May  29,  1906. 

RESOURCES. 

Time  loans •9,187,673  15 

Call  loans 4,691,490  16 

Cash  on  band  and  with  banks........ 4,073,779  97 

U.  8.  Government  and  other  bonds '.736,957  85 

Banking  house  and  lot............ 350,000  oe 

Total $20,938.90118 

LIABILITIES. 

Capital  stock $330,000  00 

Surplus  and  undivided  profits 3,078,333  51 

Circulation 190,000  ee 

Deposits 18,440,667  61 

Total -$20,938,901 18 

OFFICERS : 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LA8CELLBS,  Cashier. 

JOHN  J.  ALBRIOHT,  Vloe-Presldent.         HENRY  J.  ACER,  ASflt  Cashier. 
CLIFFORD  HUBBBLL,  Asst. Cashier 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4S    "Wall    Street. 

Capital,  $2,000,600. 
Surplus  and  Profits,  $l,40C,tOO, 

WOUNDED,    180S. 

OFFICERS : 

Robert  M.  Qallaway,      President. 
Elbert  A.  BrinckerhoS,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Coz,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A.  Brlnckerhoff.Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
Guitar  H.  Schwab,       Oelrlchs  &  Co. 
Donald  Mackay 
Robert  M.  Qallaway 
Charles  D.  Dickey, 
George   Sherman, 
Edward  Holbrook, 
Orris  K.  Eldredge, 


Mackay  &  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Qorham  Mfg.  Co. 
Eldredge,  Lewis  ft  Co. 


Joseph W.  Harriman,   Harriman  ft  Co 


INCORPORATED  1851. 


NATIONAL  BANK  of 

NORTH  AMERICA 

41-43  WALL  STREET, 
43-45-47-49  EXCHANGE  PLACE 
NEW  YORK. 


Capital,  12,000,000.       Surplus  and  Profits,  $2,035,086. 
Deposits,  $21,351,547. 


OFFICERS: 

ALFRED  H.  CURTIS,  PRESIDENT. 

CHARLES  W.  MORSE,  Vice-President. 
HENRY  CHAPIN  Jr.,  Vice-President. 
EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  ASST.  CASHIER. 


Foreign  Exchange  Bought  and  Sold. 

Travelers'  Letters  of  Credit  Issued. 

Safe  Deposit  Vaults  Under  Banking  Boom. 

Blbatvg,  H.  !£► 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  May  29,  1906, 

RESOURCE!. 

Loans  and  discounts......... $6,177,781  13 

U.  S.  and  other  bonds 3,674,470  93 

Real  estate 300,000  00 

Cash  and  reserve  In  banks 3.576,4*4  80 

Dae  from  other  banks 3.966,134  9x 

$16,694,911  67 
LIABILITIES. 

Capital  stock 500,000  ee 

Surplus  and  profits 1,113,489  98 

Circulation 384,550  00 

Deposits 14,696,871  89 

$16,694,911  57 
OFFICERS: 

ROBERT  C.  PRUTN,  President.  HOWARD  J.  HTJ8SEY,  Cashier. 

GRANGE  SARD,  Vice-President.  HUGH  N.  KIRKLAND,  Asst.  Cashier. 

CHARLES  H.  SA B IN,  Vloe-Presldent.    W.  W.  B  ATCHBLDBR,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATE  a. 
STATE   OF  NEW  YORK  AND  CITY  OF  ALBANY. 

I  terns  en  all  New  York   State  and  New  Enaiaad    ••Ints  haadlad 

direct. 


57 


IHartforo,  Conn. 

THE 

/ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

DEPOSITS,       • 


$525,000  00 

$700,000  00 

$3,650,000  00 


OFFICERS 
A.  SPENCER  Jr„  President. 
A.  R.  H1LLYER,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

DIRECTOR8 
Hon.  MORGAN  G.BULKELET,       JAMES  B.  CONE, 
APPLETON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MORGAN  B.  BRAINARD,  A.  Q.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS  SANK  OFFER8  TO  DEPOSITORS  EVERY  FACILITY  WHICH  THEIR 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Olren  to  Hartford  Collections. 


IPaterson,  1R»  $♦ 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  May  29,  1906. 

RESOURCES. 

Time  loans ............$1,449,408  60 

Demand  loans 396,803  16 

United  States  bonds 473,000  00 

Other  bonds,  etc... 448,304  74 

•8,766,57650 

Real  estate.... 343,930  73 

Dnefrom  banks $438,60582 

Due  from  Treasurer  United  States.         18,550  00 

Cash  and  cash  items... 330,31311         677,46793 

Premium  on  U.  S.  Bonds 13,50000 

„„,„„,,„  $3,801,47616 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss..... 638,056  34 

Circulation............................. 371,000  00 

Deposits..............................................  3,107,4x8  82 

United  States  bond  account............ 195,00000 

™™„m,a  $3,801,475 16 

OFFICERS : 

EDWARD  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vioe-Presldent.   WHITFIELD  W.  SMITH,  Aitt.  Cashier 

DIRECTORS : 

ALPHBUS  S.  ALLEN.  W.  O.  FAYERWBATHBR, 

D WIGHT  ASHLEY,  W.  B.  GOURLBY, 

BDWARD  T.  BELL  LBOPOLD  MBYBR, 

WILLIAM  BARBOUR,  ROBBRT  J.  NBLDBN, 

JOS.  W.  CLEVELAND,  JOHN  REYNOLDS, 

JOSEPH  W.  CONGDON,  ROBBRT  WILLIAMS. 

Prompt  Attention  Given  to  Collections. 


iRewarfe,  1FU  3. 


National  Newark  Banking  Co. 

Oldest  Bank  In  the  State. 

OPENED    JULY     30,     1804. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Demand  Loans $1,950,719  ri 

Loans  and  Discounts 4,175,713  90 

U.  S.  Bonds  to  Secure  Circulation 50,000  00 

Stocks,  Securities, Etc.,  at  Par 394,400  00 

Cash,  Reserve  and  Banks 1,830,353  99 

Banking  House..... 90,000  00 

$8,481,186  00 

LIABILITIES. 

Capital  Stock $1,000,000  oc 

Surplus  Fund 1,000,000  00 

Undivided  Profits 453, 3*7  40 

Circulation 50,000  00 

Dividend  Unpaid 203  50 

Deposits: 

Individual $5,081,538*50 

Banks 896,136  60 


5,977,655  to 
$8,481,186  00 

Special  Attention  Given  to  New  Jersey  Collections. 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 


UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITORY. 

Report  of  Condition  May  29,  1905.* 
RESOURCES. 

Loans,  discounts  and  investments 99,865,787  93 

Real  estate 300,000  00 

United  States  bonds 310,0000s 

Due  from  banks 368,900  67 

Cash  and  reserve 1,343,774  30 

$12,182,462  90 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 365,391  '« 

Dividends  unpaid 60,191  00 

National  bank  notes  outstanding 300,000  00 

Deposits 8,003,045  88 

Due  to  banks 433,734  86 

U.  S.  Bond  Account 100,000  00 

$12,182,462.90 
WILLIAM  SCHEERER,  President. 

LESLIE  D.  WARD,  Vice-President.      UZAL  H.  McCARTBR,  Vice-President 

ARCHIBALD  W.  CONKLIN,  Cashier. 

ALBERT  HABFELI,  AssL  Cashier.       BBWIN  D.  FARNSWORTH,  AssLCash 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  MAY  29,    1905. 


RESOURCES. 

LOANS  AND   DISCOUNTS $82,801,136  27 

DUB  FROM  BANKS 6,668,742  85 

EXCHANOES  FOR  CLEARING   HOUSE...      1,770,207  66 
CA8H  AND  RESERVE 13,197,267  70 

$63,437,864  47 


LIABILITIES. 

CAPITAL  STOCK M $3,000,000  00 

SURPLUS  AND  NET  PROFITS M     4,927,782  80 

CIRCULATION 2,489,700  00 

DEPOSITS 43,019,871  67 


$63,437,354  47 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 
S.  F.  TYLER,  Vice-President. 

B.  M.  FAIRES,  Vice-President. 


E.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLBAR,  Assistant  Cashier. 
FRANK  Q.  ROGERS, 

Manager  Foreign  Exchange  Department 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 
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pbila&elpbfa,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED  1807. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,055,000 

DIVIDENDS  PAID 12,307,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWIS.     CLEMENT  B.  NEWBOLD,  C.  S.  W.  PACKARD, 
CRAIGE  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  P.  LEWIS,  E.  H.  McCULLOUOH,  GEO.  C.  THOMAS, 

HENRY  C.  STRODP,       GEORGE  L  FARNUM,       G.  C.  PURVE8. 
JAMES  CROSBY  BROWN, 

ACGOUNT8  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND   MERCANTILE   FIRMS  INVITED. 


lPbila&elpbta,  fl>a. 


The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  investments $8,293,588  25 

Exchanges  for  clearing  house 607,480  52 

Dne  from  banks  and  bankers 941,468  98 

Cash  and  reserve 4,626,193  68 


814,468,731  48 

LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits  (earned). . .    2,477,970  47 

Circulation 50,000  00 

Deposits 11,190,760  96 

$14,468,731  43 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  A88T.  CA8HIER. 

Accounts  of  banks,  bankers,  Individuals,  Arms  and  corporations 

Invited  on  tbe  most  liberal  terms  consistent 

with  safe  banking. 


The   Philadelphia  National   Bank 

419423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CLOSE  OF   BUSINESS   MAY   29,    1905. 


RESOURCES. 

Loans  and  discounts $27,319,364  16 

Due  from  banks 4,413,214  85 

Clearing  house  exchanges 3>059,708  1 6 

Cash  and  reserve 8,383,631  79 


$43,175,918  96 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,572,922  19 

Circulation 1,037,700  00 

Deposits 38,065,296  77 


$43,175,918  96 


OFFICERS: 

N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUB,  Vice-President.  HARRY   J.    KESER,  Cashier. 

HORACE  PORTESCUE,  Assistant  Cashier.  WM    SHERWOOD,  Auditor. 


DIRECTORS: 

N.   PARKER  SHORTRIDGE,  ALPRED   C.   HARRISON, 

RICHARD  ASHHURST,  LEVI  L.  RUB, 

LINCOLN  QODPREY,  GEORGE  H.  PRAZIER, 

JOHN  H.  CONVERSE,  A    J.  CASSATT, 


EDW.  T.  STOTBSBURY, 
IAMBS  P.  HOPE. 

EFFINGHAM  B.  MORRIS, 
RANDAu  MORGAN, 


GEORGE  WOOD, 

LAWRENCE  JOHNSON, 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  invited. 


PERCIVAL  ROBERTS  JR., 

GEORGE  H.  McPADOBN, 


R.  DALE  BENSON. 


OM)tlat>elpbia,  fl>a» 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  29,  1905. 

ASSETS. 

Cash  on  hand $1,721,030  36 

Due  from  banks  and  bankers 4,931,710  56 

Collateral  loans 21,300,810  89 

Investment  securities — 

Stocks,  bonds, etc. $14,666,314  1 1 

Mortgages 37', 397  00 

«5.«37.°it  ti 

Real  estate 8,133,668  81 

Overdrafts 109  93 

Miscellaneous  assets  (ground  rents) 13,300  00 


$45,036,241  67 
LIABILITIES. 

Capital  stock •3,500,000  os 

Surplus 7, $00, 000  os 

Undivided  profits  (less  expenses  and  taxes  paid).      1,891,633  50 
Deposits 33,144,618  07 


£45,036,241  67 

OFFICBR8: 
K.  B.  MORRIS    President 
W.  H.  ELY.  1st  Vice-President.  A.  A.  JACKSON,    2d  Vioe-Presldent. 

CHA8.  J.  RHOAD8.  3d  V.-P.  *  Treai.       HDWARD  S    PAOR,  Secretary. 
GEORGE  H.  BTUART  8d.  Asst.  Treas.    SAMUEL  W.  MORRIS,  Asst.  Sec'y. 
WM.  B.  AUMONT.  Trim  Officer.  M.T.  WRIGHT,  Real  Estate  Officer 

GEO.  TUCKER  B1SPHAM,  Solicitor. 

Act*  at  Executor,  AdminxtttaUjr.  Trumte,  Aftvnee   and   Heceivcr. 

FINANCIAL  AQENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Actt  at  Truttte  of  Corporation  Mortesou, 

DEPOSITARY      UNDER     PLANS    OF      REOR«».NIZAT;ON.     REGISTRAR     AND 

TRANSFER A0BNT. 


Verses  Cits,  U*.  3. 

FIRST  NATIONAL  BANK, 

JERSEY  CITY. 

Statement  at  close  of  business  June  80,  1906. 

KBSOURCE8. 

Loans  and  dlsconnts *3,953,737  80 

Dae  from  banks  and  bankers 3,843,071  a0* 

Real  estate  and  securities 949,954  7» 

United  States  bonds 603,000  00 

Cash  and  reserve 1,363,078  08 


$9,609,83186 


LIABILITIES. 

Capital (400,000  00 

Surplus  and  undivided  profits 1,089,135  35 

Circulation 400,000  00 

Deposits 7,730,696  Si 


$9,609,831  96 


a.  F.  C.  YOUNG,  President. 
'iBO.  T.  SMITH.  Vioe-Presldent. 


GEO.  W.  CONKLIN,  Cashier. 

JNO.  W.  OMBBRSON,  AssU  Casbler 


UNITED    STATES    DEPOSITORY. 
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Pbilaoelpbta,  pa. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  May  29,  1906. 

RESOURCES. 

Loans  and  discounts 120,118,764  18 

Dae  from  banks 3,569,414  83 

Cash  and  reserve ~ 5,066,037  23 

Exchanges  for  clearing  house 3,466,339  37 

$31,220,456  60 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,730,945  58 

Circulation 300, coo  00 

Deposits 38,399,510  03 

$31,220,465  60 
OFFICERS: 

J.  R.  MCALLISTER,  President. 

B.  P.  PASSMORB,  Caihler.       CHARLES  V.  THACEARA,  Assistant  Cashier 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS: 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JBNES, 

WILLIAM  H.  BARNES,  BDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HBNRY  TATNALL, 

JAMES  C.  BROOE8,  LEVI  C.  WEIR, 

JOHN  H.  CONVBRSB,  PAUL  M.  WARBURG, 

THOMAS  DBWITT  CUTLER,  H.  R.  WINTHROP. 

JOSEPH  G.  DARLINGTON,  JOHN  V.  DRrDEN, 

GBORGB  H.  FRAZIBR,  J.  R.  MCALLISTER, 

WILLIAM  F.  HARRITT,  F.  L.  BAIL'S, 

FRANE  E.  HIPPLE,  E.  B.  MORRI8. 

JAMBS  H.  HYDE.  EDWARD  T.  STOTESBURY. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbilaoelpbta,  pa. 


CORNEXCHANGENATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  May  29,  1906. 

ASSETS. 

Loans  and  investments $10,583,894  71 

Due  from  banks... 1,994,178  80 

Cash  and  reserve....................................      4,586,534  89 


$17,163.708  40 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits 919,017  53 

Circulation 494,900  00 

Deposits 15. »49. 790  »7 

$17,163,708  40 

CHAS.  S.  CALWBLL.  Cashier. 

M.  N.  WILLITS  JR.,  Asit  Cashier. 


BENJAMIN  GITHBNS,  President. 
WILLIAM  W.  SUPPLES,  Vloe-Pres. 


DEPOSITORY  OF  THE  UNITED  STATES. 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbilaoelpbta,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  29,    1905. 


RESOURCES. 

LOANS  AND   INVESTMENTS $24, 323. 8^7  26 

DUB  FROM  BANKS 4,179,862  81 

EXCHANGES  FOR  CLEARING  HOUSE 2,832,786  45 

CASH  AND  RESERVE 6.885,344  28 


TOTAL $37,721,370  80 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,841,990  43 

CIRCULATION 1,571,000  00 

DEPOSITS 31,308,380  38 


TOTAL $37,721,370  80 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice  President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


Baltimore,  flDo. 

pittsburab, 

pa. 

FARMERS   AND    MERCHANTS 

Mellon  National 

Bank 

NATIONAL  BANK 

Statement  at  close  of  business  May  29, 

1905. 

OF    BALTIMORE 

RESOURCES. 

Loans  and  investment  securities.. 

..$»i,»»3,303  98 

Temporary  Location, 

2,050,000  00 

N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

--      8,593,»7i  38 

-$31,866,575  36 

CAPITAL, $650,000 

LIABILITIES. 

SURPLUS  AND  PROFITS,      -      350,000 

Capital  stock 

..    $4,000,000  oe 

1,015,05061 

Circulating  notes 

1,600,000  00 

OFFICERS 

-.    »5,35',5»4  75 

CHA8.  T.  CRANE,  President.      CARTER  G.  OSBURN,  Cashier. 

Total 

..$31,866  575  36 

WM.  P.  HARVEY,  Vice  Pres't.     J.  E.  MARSHALL,  Asst.  Cashier, 

OFFICERS 

ANDREW  W.  MELLON 

President. 

EXCELLENT   FACILITIES    FOR   COLLECTIONS. 

RICHARD  B.  MELLON,  Vlce-Pres.        A.  C. 

KNOX,  Vice-President, 

WALTER  8.  MITCHELL,  Cashier,         B.  W. 

LEWIS,  Assistant  Cashier, 

Correspondence  Invited. 

A   W.  MoELDOWNEY,  Asst.  Cashier     H.  S. 

ZIMMERMAN,  Atst.  Cashier. 
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Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,170,000  00 


OFFICERS. 

JOHN  SKELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


E.  B.  Addison, 
Percy  S.  Bosher, 
Beverley  T.  Crump, 
Lewis  D.Crenshaw  J r 
S.  Dabney  Crenshaw, 
L.  L.  Dirickson  Jr., 
Frank  Jay  Gould, 
T.  Francis  Green, 


DIRECTORS. 

John  J.  Hickok, 
Eppa  Hunton  Jr., 
Isaac  T.  Mann, 
,  J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Moncure, 
■William  Northrop, 
Frederick  E.  Nolting, 
■William  H.  Parrlsh, 


F.  R.  Pemberton, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
Ernst  Thalmann, 
S.  W.  Travers, 
John  SkeltonWilliams. 
L.  M.  Williams, 


morfolfe,  Da. 


The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
288,000 


officers: 

W.  W.  MOSS    President. 
W.  PERRY,  xst  Vlce-Pres.         TENCH  P.  TILGHMAN,  Cashier 
McD.  L.  WRENN,  ad  Vice-Pres.      NORMAN  BELL  JR.,  Aiat.  Cash. 
GEORGE  J.  TWOHY,  Trust  Officer. 


NJEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT. 


CHARTER    AUTHORIZE8    TRU8T    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 

•Rorfolft,  lt)a. 

The  Norfolk  National  Bank. 

Statement  of  condition  May  29,  1906. 

RESOURCES. 

Loans  and  discounts 11,578,160  97 

U.  S.  bonds 1,040,000  00 

Premiums  U.  S.  bonds 28,921  88 

Otherbonda 167,154  00 

Banking  house,  asaeased  value 35,000  00 

Caah 1381,446  89 

Due  from  banks 560,311  04 

»4».757  93 

13,780.994  78 
LIABILITIES. 

Capital 1400,000  oa 

Surplus  and  undivided  profits 498,700  71 

Circulation... 100,000  00 

Deposits .. 3,766,394  05 

U.  S.  bond  account 16,000  00 

$3,780,994  78 

CALDWELL  HARD 7,  President.         C.  W.  GRAND Y,  Vioe-Presldent. 
A.  B.  SCHWARZKOPF.  Cashier  W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THI8  BANK  HA8  UN8URPA88ED  FACILITIES  IN 
EVERY  BRANCH  OF  LEGITIMATE    BANKING. 


AOOOVNTB     01     BANKS    AND     BANKERS    RECEIVED     ON     MOST 
SAVOR  ABLE  TERMS. 


Ilnoianapolta,  f  no. 

THE  MERGHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  May  29,  1905. 

RESOURCES. 

Loans $3,398,003  48 


586,000  00 

«.i94,73a  03 
115,000  00 


United  States  bonds. 

City  of  Indianapolis,  Marion  and  other  county 
bonds -• 

Banking  House.... — -•• 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $334,000  00 

Due  from  banks 1,630,404  80 

Due  from  U.S.  Treasury 30,350  00 

Cash  (Gold,  $4x4,970  00) 869,898  94 

a.834,553  74 

$8,028,288  24 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits... 569,111  35 

National  bank  circulation 560,900  00 

Deposits 5.574,*7«  99 

United  States  Deposits 334,000  00 

$8,028,288  24 


OFFICERS: 


O,  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRBNZBL.  Cashier. 

FRED  F AHNLEY,  2d  Vlce-Pres,  J.  P.  FRENZEL  JR.,  Asut  Cashier. 

We  make  a  specialty  of  collection*  in  thu  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   8TATE8   DEPOSITORY. 

©etrott,  flMcb. 

State  Savings  Bank. 

Statement  of  condition  May  29,  1906. 
RK8OURCE8. 

Loans  and  discounts $7, 379, 605  34 

Bonds  mortgages  and  securities..    5,909,196  70  $13,388,801  04 

Overdrafts 3,481  65 

Banking  hotsse  and  other  real  eatate 477,700  08 

Due  from  banks  and  bankera 1,647,145  57 

Caah  on  hand 1,040,157  38 

$16,466,482  72 
LIABILITIES. 

Capital  stock $1,000,000  •• 

Surplus  fund 750,000  00 

Undivided  profits 1  49.570  37 

Savings  depoaits $6,813,713  01 

Commercial  deposits 3,138,663  38 

Bank  deposits a, 585, 535  96     14,358,91335 

$16,456,482  72 
OFFICERS: 
GEO.  H.  RUSSBL,  President.  B.  S.  MASON.  Cashier. 

R.  W.  GILLBTT,  Vice-President.         AUSTIN  B.  WING,  Assistant  Cashier. 
H.  0.  POTTER  JR.,  Vloe- President.     H.  P.  BORGMAN.  Assistant  Cashier , 
E.  A.  SDNDBRLIN,  Auditor. 

CONDUCT8  A  GENERAL  BANKING  BU8INE88  IN  BOTH 
8AVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CU8TOMER8  EVERY  BANKING  FACILITY. 

8  per  cent  Interest  Paid  on  Savings  Deposits,   t  per  cent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


Cbarleston,  5.  c. 

THE 

PEOPLES  NATIONAL  BANK 

OF   CHARLESTON. 

Capital,         -        -        -        $300,000 
Surplus  and  Undivided  Profits,  180,000 

DEPOSITS: 

February,  x8gg $818,000 

Pebrnary,  xgoo 1,109,000 

February,   xgox 1,240,000 

Pebrnary,  xgos 1,606,000 

February,  X903 2,004,000 

February,  1904 2,087,000 

February,  xgos 2,168,000 

R.  O.  RHBTT,  President. 

B.  H.  SPARKMAN,  Vice-President 
E.  P.  GRICE,  Caahler. 

J.  B.  CALDER,  Aasistant  Cashier. 

TRANSACTS    A    QENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  Inducements  «nven  for  out-of-town  accounts. 


Btlanta,  <3a» 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  May  29,  1906. 

RESOURCES. 

Loans  and  discounts 83, 704,877  >8 

U.  S.  Bonds 406,475  00 

Other  bonds  and  stocks 4x8,66380 

Real  estate 75.600  00 

Safe  deposit  vault,  furniture  and  fixtures 33,056  45 

Due  by  United  States  Treasurer 10,000  00 

Cash  and  due  from  banks 1,477,34406 

$6,121,916  69 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net)... 438,560  03 

Circulation 197,400  00 

Deposits 4.995.930  56 

$6,121,916  59 
OFFICERS: 

0.  H.  CURRIBR,  President. 

HUGH  T.  INMAN,  Vice-President.  GEORGE  R.  DONOVAN,  Cashier- 

▲.  B.  THORNTON,  Vice-President.  JAMBS  S.  FLO  YD,  Asst.  Cashier. 

DIRECTORS: 
C.  E.  CURRIBR  A.  E.  THORNTON, 

H.  T.  INMAN,  F.  B.  BLOCK  S.  M.  INMAN, 

A.  R.  SWANN.  ALFRED  AUSTELL. 

G0RRB8P0NDBN0E    SOLICITED. 
IS  A  UNITED  STATES  DEPOSITARY. 
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iTDacon,  6a. 


THE  EXCHANGE  BANK. 


OF   MACON,   GA. 

Organized  1870. 

Capital, 

Surplus  and  Profits,      -    -    - 


$500,000 
-  130,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS : 
J.  H.  Williams,  A.  L.  Adams, 

H.J.  Lamar,  S.  S.  Dunlap, 

W.  D.  Lamar,  Mallory  H.  Taylor. 

W.  R.  Rogers.  T.  C.  Burke. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


Bugusta,  (5a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
285,000  00 


JACOBJPHINIZY,   President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMES.TOBIN,  JACOB  PHIN1ZY,  WILLIAM  A.  LATIMER, 

ROBERT.D.  8PALDING,    TRACY  I.  HICKMAN,    JAMES  WHITE, 
HENRY  D.lMcDANIEL,     HENRY  B.  KING,  THOMAS  BARRETT  JR„ 

-HARLES  G.GOODRICH,  LEONARD  PHINIZY,   JAS.  T.  BOTH  WELL 

Unexcelled  Facilities  for  Handling  Collection  Items. 
We  Remit  on  Day  of  Payment. 


THE 

THIRD     NATIONAL     BANK 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

OWEN  TYLER, President. 

W.  H.  NETHERLAND,      .      .      .      Vice-President. 

JAMES  GAYLE CASHIER. 

C.  W.  DIERUF,     ....        Assistant  Cashier. 

DIRECTORS: 
June  W.  Gayle,  A.  V.  Thomson,       Percival  Moore, 

John  J.  McHenry,  A.  T.  Hert,  W.  H.  Netherland, 

Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville  and  all 

Southern  points. 


Xouisville,  "toy. 

NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


orqan.zedJnat^-J 


1834 
900 


CAPITAL 
SURPLUS, 


$1,645,000  00, 
81,000  000.00. 


OFFICERS: 
OSCAR  FBNLBY,  President.  E.  W.  HAYS,  Casmer. 

J.  M.  ATHBRTON,  Vice-President.  D,  W.  GRAY,  Assistant  Cashier 

T  J.  WOOD  Assistant  Cashier. 


GBO.  W.  MORRIS, 

JOHN  M.  ATHBRTON, 

C.  C.  MBNGBL, 

W.  W.  HITB, 

JUDGB  JOHN  W  BARR. 


DIRECTORS: 

JOHN  STITBS. 
HOWARD  M.  GRISWOLD 
HBNRY  W.  BARRBT, 
8.  ZORN 

ALEX.  P.  HUMPHREY, 
08CAR  FENLBY. 


Baltimore,  UDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans $8,663,058  03 

U.  S.  bonds 450,00060 

Stocks  and  securities 471,44a  00 

Banking-house 399.374  57 

Exchanges  for  Clearing  House 437,080  48 

Due  from  banks ....  1,101, 10a  01 

Cash  and  due  from  reserve  agents 3,636,663  45 

815,168,720  63 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 864,407  69 

Circulation... 364,100  00 

Deposits 13,430,9X3  84 

•  

S16,lb8,720  53 

OFFICERS. 
DOUGLAS  H.  THOMAS,  President.  WM.  INGLE,  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cash.  J,  C.  FENHAGEN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


6-i 


fflontgomets,  Bia. 

The  Merchants'  and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  May  29,  1905. 

RB80URCES. 

Loans  and  discounts $1,6*6,156  45 

Government  and  Alabama  bonds  and  stocks.  ...  461,607  60 

Cash  and  demand  exchange x,5<>3i385  74 

Due  from  U.  S.  Treasurer,  5  per  cent  fund 18,500  00 

$3,603,649  79 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  net  profits »56,36i  78 

Circulation »5<>,ooo  00 

Deposits 3'597,»88oi 

33,603,649  79 

JOSEPH  L.  HALL,  President.  LOTJI8  B.  FARLEY.  Cashier. 

M.  P.  LBGRAND.  Vice-President.        HENRY  T.  BARTLETT,  Asst.  Cashier. 
R.  E.  8EIBELS,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collection*  on  Montgomery  and  on  Alabama  and  other  Southern  point* 

especially  solicited. 


JBtrmtnabam,  aia. 


IRasbvtlle,  TIenn. 

THE 

American  National  Bank 

Statement  at  close  of  business  June  1,  1905. 

RESOURCES. 

Loans  and  discounts $3,159,437  03 

United  States  bonds 400,000  00 

Other  stocks  and  bonds I54.al7   8a 

Banklnghouse 50,000  00 

Cash  and  reserve 980,4*4  84 

Total 84,744,089  69 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profit* 205,609  S3 

Circulation 400,000  00 

Deposits 3,038,480  36 

Bills  payable 100,000  00 

Total 84,744,089  69 

OFFICERS: 

W.  W.  BERRY,  President. 

A.  H.  ROBINSON.  Vice-President.       N.  P.  LESUBDR,  Cashier 

We  desire  your  business  and  will  grant  you  every  favor 
consistent  with  safe  banking. 


IRasbvtlle,  Tlcnn. 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  D1BRELL,  Vice-Preaident. 

J.  T.  HOWELL,  Cashier. 


G.  W.  PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  500,000  00 
Deposits,    -    -    -    -   3,900,000  00 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $4,044,154  6a 

Overdrafts 880  33 

U.  S.  bonds  and  premiums 566,000  00 

State  of  Alabama  bonds 5>000  00 

Real  estate— old  bank  building 56.000  00 

Cash  and  due  from  banks,  etc 2,395,03*  51 

$7,067,067  46 
LIABILITIES. 

Capital  Stock $500,000  00 


This  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  in  Nashville  <  ornbined. 

ACCURACY.     (OCRTEST,     PROMPTNESS     and     FAIR 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  yonr  business  w ith  assurances  «l  onr  ability  to 
offer  that  Attractive  Combination. 


3«5.i5«  15 
500,000  00 


Surplus  and  profits... ■ 

Circulation... 

Deposits- 
Individual $4,828,650  63 

Bank 863,264  68 

United  States 50,000  00      5,74',9»5  3« 

$7,067,067  46 

OFFICERS : 
W.  P.  G.  HARDING,  President.  A.  R.  FORSYTH.  Asst.  Cashier. 

J.  H.  WOODWARD,  Vtoe-President.  F.  8.  FOSTER,  Asst.  Cashier. 

J.  H.  BARR,  Vloe-Pres.  A  Cash.  THOMAS  BOWRON  Asst.  Cashle' 

UNITED     STATE8     DEPOSITART. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATES, 

COLLECTIONS   A    SPECIALTY 


ZlDobtle,  Bla* 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,        -         -         -         $150,000 
Surplus  and  Profits  (Earned)  $500,000 

Largest  Percentage  of  Surplus  and  Profits  to  Capital  of  any  Bank 

in  the  Gulf  States, 

J.  W.  'WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,  Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 

HENRY  HALL,  President, 


Mobile,  Hla. 

THE  FIRST  NATIONAL 
BANK  of  Mobile— Capital, 
Surplus  and  Undivided  Profits, 
$900,000.    Invites  Collections. 

ORGANIZED   1865. 


CHA8.  D    WILLOUGHBY,  Cashier. 

B.  H.  SHAFFER.  Asst.  Casbler. 
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1knoiv>tUe,  Ucnn, 

Condensed  Report  of 


THE  HOLSTON  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 
Business  May  29th,  1905. 

RESOURCES. 

Loans,  discounts  and  investments $799,749  75 

Overdrafts 17.993  74 

United  States  bonds  and  premiums  on  same 960,975  00 

Banking  house,  furniture  and  fixtures 8,406  21 

Cash,  due  from  banks  and  U.  S.  Treasurer 301,150  41 

Total $1,388,876  11 

LIABILITIES. 

Capital  stock, $200,000  00 

Surplus  and  undivided  profits 49,407  73 

Circulation  outstanding 197,600  00 

Deposits 894,567  39 

U.S.  bonds  borrowed 31,700  00 

Bills  re-discounted 35,000  po 


Total $1,388,275  11 


OFFICERS. 

JOSEPH  P.  GAUT,  President. 

D.  A.  ROSENTHAL,  Vice-President. 

JNO.  A.  ARMSTRONG,   Assistant  Cashier. 


Careful  attention  given  to  all  business  entrusted  us.    Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 


BirminGbam,  Bla. 


American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,         87,000  00 
Deposits  -    -    -    -      2  484,000  00 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 

tmoxville,  Genn. 

CityNationalBankE'Knoxville 

Statement  of  condition  May  29,  7906, 

RESOURCES. 

Loans $1,738,656  65 

United  States  bonds 370,000  00 

Premiums  on  bonds 33,000  00 

Overdrafts 4,546  47 

Stocks  and  real  estate  owned 31,500  00 

Furniture  and  fixtures 10,000  00 

Cash: 

'With  reserve  agents ......$495,005  48 

With  other  banks 166,460  61 

In  our  vaults 393,059  77         954,535  86 

$3,122,228  98 
LIABILITIES. 

Capital  paid  In $300,000  00 

Surplus  and  profits,  net... 131,879  57 

Currency  outstanding . 300,000  00 

Deposits 3,300,349  41 

_ITT  $3,122,228  98 

WILLIAM  8.  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 

WM.  T.  MARFIBLD.  Cashier. 

R.  E.  MOONEY ,  Asst. Cashier. 

United  State*  Depository. 

WE  WILL  HANDLE  YOUR  TENNESSEE  BU8INE88  IN  BULK 


jfort  Wortb,  Zleias. 


Fort  Worth  National  Bank 


Report  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  overdrafts ...  $1,630,665  64 

Banking  house 130,000  00 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds.................  6,50000 

Cash  and  exchange..... 1,336,031  94 


LIABILITIES. 

Capital  stock 

Surplus  and  profits. 
Circulation 


$3,283,197  68 

$300,000  oe 

395  339  93 

.............................  100,00000 

Deposits 3,387,857  65 

$3,283,197  58 
OFFICERS: 
K.  M.  VAN  ZANDT.  President. 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING ,  Cashier, 

L.  C.  HUTCHINS,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,    TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL     BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $1,000,000.  Surplus,  $500,000. 

U.  S.   DEPOSITORY. 

ROYAL  A.  FERRIS,     .    .         PRESIDENT. 
NATHAN  ADAMS Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $1,098,034  94 

U.  8.  3  per  cent  bonds  and  premiums 139,155  37 

Stocks,  securities,  etc 10,37317 

Banking  house,  furniture  and  fixtures 73,524  09 

Other  real  estate 33,33040 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  1,106,955  04 

$2,460,263  01 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits— net 181,394  00 

Circulation 59<o6o  00 

Tax  reserve  fund 4, 166  17 

Deposits 1,615,743  84 

$2,460,263  01 
OFFICERS : 

CHAS.  DILLINGHAM,  President.  H.  BR  ASHE  AR,  1st  Vice-President. 

0.  T.  HOLT.  2d  Vloe-President.  H.  F.  MACGRBGOP  8d  Vtee-Pres. 

J.  B.  MO  ASH  AN  Cashier.  C.  A.  MoKINNET    Asst.  Cashier. 

ACCOUNT8  SOLICITED. 
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Detroit,  ZlDicb. 


Commercial  National  Bank 

OF  DETROIT. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $5,511,821  66 

Overdrafts 1.997  7° 

Furniture,  fixtures  and   safe  deposit  vaults 24,000  00 

United  States  bonds  at  par 1,000,000  00 

Other  bonds  and  securities 46>57«>  00 

Premium  on  bonds 47>500  00 

Due  from  other  banks $1,47*. a55  85 

Cashonhand 9*5.170  79    9,396,4*6  64 

$9,028,316  06 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 65,76903 

National  bank  notes  outstanding 798, 500  00 

Deposits 6,638,047  03 

Reserve  for  taxes 26,000  00 

$9,028,316  06 
OFFICERS: 

MORRIS  L.  WILLIAMS,  President. 

GEORGH  HBNDR1K,  Vice-President. 

CHAS.  L.  PALMS,  Vice-President. 

F.  A.  SMITH,  Cashier. 

H.  H.  SANGER,  Asst.  Cashier. 

W.  A.  McWHINNRV,  Asst.  Cashier 

J.  H.  HART,  Auditor. 

Special  Facilities  for  the  Handling  of  Collections  on  Detroit 

and  Other  Michigan  Points. 

Three  Per  Cent  Paid  on  Certificates  of  Deposit. 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old  National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  May  29,  1905. 
RESOURCES. 

Loans  and  discounts $4,2x1,061  01 

Real  estate 705  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources : 

Stocks,  bonds  and  claims $54,461  45 

Due  from  banks 549,937  17 

U.  S.  Bonds 840,490  76 

U.  S.  Treasurer 43,400  00 

Cash 353,458  03   1,841,747  41 


$6,223,613  51 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 484,520  26 

Circulation 800,000  00 

Deposits 4,»38,993  *5 

$6,223,613  61 

OFFICERS: 

J.  M.  BARNETT,  President. 

WTLLARD  BARNHART,  Vice-Pres.     HARVEY  J.  HOLLI8TER,  Vice-Prea. 

CLAY  H.  HOL LISTER,  Cashier.  FRANK  8.  COLEMAN,  Asst.  Cashier. 


DIRECTORS: 


JAMES  M.  BARNETT. 

W.  R.  8HBLBY, 

WM.  JUDSON. 

H.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDAVARD  LOWE, 


W.  W.  CUMMER. 


WILLARD  BARNHART, 

JOS.  H.  MARTIN, 

E.  G.  STUDLEY, 

L.  H.  W1THBY, 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  IDEMA. 


THE  CHICAGO   NATIONAL   BANK 

No.  152  Monroe  8treet,  Chicago. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  29,  1905. 

This  Bank.  1*  fully  equipped  to  care  for  the  accounts 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence wlili  those  wno  contemplate  making  changes 
or  opening  new  accounts. 


RESOURCES. 

LOAN8  AND  DISCOUNTS $12,666,669  68 

OVERDRAFTS 47,093  62 

BONDS  FOR  CIRCULATION 50.000  00 

OTHER  BONDS  ON  HAND 2,152,794  13 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-        260,000  00 

CA8H  ON  HAND $4,803,517  28 

CITY  CHECKS 1,161,646  11 

DUE  FROM  BANK8 — 4,393,079  64 

DUE  FROM  U.  S.  TREASURER  ....        28,000  00  10,376,142  93 

TOTAL $26,431,690  36 

LIABILITIES. 

CAPITAL  8TOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000,000  00 

UNDIVIDED  PROFIT8 423,346  04 

CIRCULATION 49,400  00 

INDIVIDUAL  DEPOSIT8 $18,009,628  21 

DUE  BANK8 4,949,319  11   22,968,846  32 

TOTAL $26,431,690  36 


DIRECTORS. 

C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICER8. 


J.  R  WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.  F.  W.  McLEAN,  Asst.  Cashier. 

JOHN  E.  SHEA,  Asst.  Cashier. 


ESTABLISHED    1864. 


Commercial  National  Bank 


of  Chicago. 


CONDITION  AT   CLOSE  OF  BUSINESS  MAY    29,    1906. 
RESOURCES.  |  LIABILITIES. 

LOANS  AND  DISCOUNTS $23,992,686  65    CAPITAL  STOCK  PAID  IN 

OVERDRAFTS 3,183  77 

REAL  ESTATE 66.466  36 

U.  S.  BONDS  AT  PAR 600,000  00 

OTHER  BONDS  AND  STOCKS 2,664,832  97 

DUE  FROM  U.  S.  TREASURER 110,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 11.884,954  78 


SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000.000100 

1,000,000  00 

792,122  60 

600,000  00 

34,819,000  82 


TOTAL, 


,111,123  42 


OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Presidsnt. 

RALPH  VAN  VECHTEN,  2d  Vice-President. 

DAVID  VERNON,  3d  Vice-President. 

N.  R.  LOSCH,  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

H.  E.  SMITH,  Asst.  Cashier  and  Auditor. 

WM.  T.  BRUCKNER.  Assistant  Cashier. 

L.  SCHUETZ,  Asst.  Manager  Foreign  Banking  Dept. 


TOTAL $39,111,123  42 

DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


Letters  of  Credit  Issued.     Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
oi  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


FIFTH 


THE 

2£raL  CINCINNATI 


Statement  at  Close  of  business  May  29,  1905. 

RESOURCES. 

Loans $4,762,407  63 

645,703  68 

436,192  57 

58,763  ai 

1,738,911  77 

$7,641,978  86 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 513,08967   $1,1:3,08967 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury. $1,07 8,701  87 
Cash 660, aog  90 


Circulation 

Deposits: 

Individual $2,888,636  4  7 

Bank a,728,8c8  97 

U.  S.  deposits 100,000  00 

U.  S.  bond  account 395,443  75 


516,000  00 


6,012,889  19 
$7,641,978  86 


Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $648.523  72 

8EPTEMBER  6,  1900 $2,757,185  96 

8EPTEMBER6.1904 $5,079,865  85 

MAY  29,  1905 $6,012,889  19 


CHARLES  A.  HINSCH,  President.  EDWARD  SEITER,  Cashier. 

JAS.  M.  GLENN,  Vice-President.  MONTE  J.  GOBLB,  Asst.  Cashier 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


Cbicaao,  111. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  MAY  29,  1905. 


RESOURCES. 

LOANS $13,489,488  75 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 34,648  78 

CASH  AND  EXCHANGE 7,769,619  17 


TOTAL $21,500,766  70 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 952,609  90 

CURRENCY  IN  CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 50,000  00 

DUE  DEPOSITORS 18,398,149  30 


TOTAL $21,500,756  70 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.       -  O.  H   SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Gbicago,  1TIL 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MAY  29,    1905. 

LIABILITIES. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$33,126,368  60 

STOCKS  AND   BONDS 1,664,292  83 

$34,690,661  43 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 1,790  29 

REAL   E8TATE 6,670  94 

DUE     FROM     BANKS     AND 

U.  8.  TREASURER $9,402,676  30 

CASH 12,804,942  03  22,207,618  36 


Total $66,955,74102 


-.  $3,000,000  00 

1,000,000  00 

— 232,536  01 

— -. .  50,000  00 

DEPOSITS 52,673,206  01 


CAPITAL  STOCK  PAID    IN. 

SURPLUS    FUND 

UNDIVIDED  PROFITS 

CIRCULATION 


TOTAL.... .... „.„    $56,965,741  02 


OFFICERS  : 
JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

3EORGE  M.  REYNOLDS,  Vice-President.  W.  Q.  8CHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable   Terms 
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dbtcago,  mi. 


THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  May  29,  1905. 

ASSETS. 

Loans  and  discounts $6,5?3,763  39 

Overdrafts 19299 

U.  S.  bonds 50,00000 

Other  bonds 110,00000 

Cash  and  due  from  banks 4,290,064  81 

$11,034,021  19 

LIABILITIES. 

Capital  stock .,. $1,000,000  00 

Surplus 750,000  00 

Undivided  profits '. 551,966  03 

Circulation 50,000  00 

Dividends  unpaid >95  00 

Deposits 8,680,860  16 

$11,034,011  19 
OFFICERS : 
8.  R.  FLYNN,  President.  G.  A-  RTTHER  Cashier. 

G.  F,  EMERY,  Asst.  Cashier.  W.  F.  DOGG  ETT  Asst.  Cashier. 


NELSON  MORRIS, 
JOHN  A.  SPOOR. 
LEVI  B.  DODD, 


DIRECTOR8 : 
ARTHUR  G.  LEONARD. 

SAMUEL  COZZENS. 
JAMES  H.  ASHBY. 


GATES  A.  RYTHER, 
S.  R.  FLYNN. 


Cbicaao,  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $6,287,034  57 

Overdrafts 16,15307 

U.  S.  bonds,  par  value ..... . 1,000,00000 

Premium  on  U.  S.  bonds 25,000  00 

Other  bonds 424,400  00 

Real  estate 5,00000 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 3,962,441  74 

$11,770,029  38 
LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplus 100,000  00 

Undivided  profits 126,61403 

Circulation 958,597  50 

Dividends  unpaid 4  50 

Deposits 9.584.813  35 


$11,770.029  38 
OFFICERS. 

L.  A.  GODDARD,  President. 

CHAS.  L.  FARRELL,  Vice-Pres.  NELSON  N.  LAMPERT,  Vice-Pres. 

HENRY  R  KENT,  Cashier. 


Chas.  w  Hinkley, 
Edward  E.  Moberly, 
Calvin  H.  Hill, 
Walter  S.  Bogle, 


DIRECTORS. 

Wra.  P.  Rend, 
John  C.  Fetzer 
John  A.  Kins, 
D.  E.  Hanwell, 


Richard  Fitzgerald, 
Chas.  A.  Piamondon, 
L.  A.  Goddard. 


The  Accounts  of  Corporations,  Firms  and  Individuals 

Respectfully  Solicited. 


St.  XoutS,  ADO. 


MERCANTILE  TRUST  COMPANY. 


(A  Member  01  the  St.  Louis  Clearlng-House  Association.) 


Capital  and  Surplus, 


$9,500,000  00. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  MAY  29,  1905. 


RESOURCES. 

LOANS $16,027,368  67 

BONDS  AND  STOCKS 6,306,983  98 

REAL  EST AT K  (COMPANY'S  OFFICE  BUILDING)..  660,000  00 

SAFE  DEPOBIT  VAULT8... 160,000  00 

CASH  IN  VAULTS  AND  DEP0SIT0BIES 5,694,057  11 


$27,737,399  76 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,708,601  44 

UNPAID  DIVIDENDS 7«,036  25 

RESERVED  FOR  INTEREST  &  CONTINGENT  FUND  187,476  75 

RESERVED  FOR  TAXES  "1905" 120,000  00 

RESERVED   FOR  EXTRA    "XMAS"    4%  DIVIDEND, 

1905 12G.0C0  00 

DEPOSITS ...17,585  386  32 

$27,737,399  76 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 

JACOB  KLEIN,  Counsel. 


OFFICERS: 

FESTU8  J.  WADE President. 

SORWIN  H.  SPENCER,  1st  Vice-President.  'WILLIAM  MAFFITT,  Asst.  Treasurer. 

LORENZO  E.  ANDERSON,  ad  Vice-President.  JOHN  H.  KRUSE.  Asst.  Treasurer. 

GEORGE  W.  WILSON,  3d  Vice-Pres. &  Treasurer.         EDWARD  BUDER,  Asst.  Treasurer. 

VIRGIL  M.  HARRIS,  Truat  Officer.  AMEDEE  V.  REYBURN,)Mon.„t,  «,„,    »»____„  n.nt 

GEO.B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

WM.  FOLEY,  Bond  Officer.  GEO.  SCHUCKER,  Manager  Foreign  Exchange  Department. 

1  AMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGGAN,  Manager  Credit  Department. 

THEODORE  BOTHMANN,  Auditor.  MRS.  R.  GRAHAM  FROST,  Manaeer  Woman's  Department. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 

The  First  National  Bank  of  Chicago 


Statement  of  Condition  iVSay  29,  1905. 

ASSETS. 

Loans  and  discounts $57,498,499  87 

United     tates  bonds,  par  value 2.1'  7,000  00 

Other  bonds  and  stocks,  market  value. . . .       5,974,429  15 
National    Safe    Deposit    Company   stock, 

bank  building  1,250,100  00 

Cash  R»  sources  : 

Doe  from  banks,  Eastern 
exchange $23,167,563  93 

Checks  for  Clearing  House    n,066,»ll  90 

Cash  on  ha- d 16,128,28131 


Due  from  U.  S.  Treasurer. 


82,85:)  00-42,395,607  14 


$109,224,636  16 
LIABILITIES. 

Capital  stock  paid  in $8,000,000  00 

Surplus  fund 5.000,fO0  On 

Other  undivided  profits 1,113,75S  03 

i  discount  collected,  but  not  ea>ned    331,860  17 

Special  dep'  sit  of  United  States  bonds  . .  552,000  00 

Circulating     notes     received 

from  Comptroller $1,647,700  00 

Less  amount  on  hand 0  00-  1,647,700  00 

Dividends  declared  but  unpaid 4.064  00 

Deposits •  2,575.256  «6 

$11-9,224,636  16 


OFFICIAL  ORGANIZATION. 

JAMES  B.  FORGAN,  President. 

Division  4,A" 

DAVID  R.  FORGAN.  Vice-President.  E.  S.  THOMAS,  Assistant  Manager. 

Division   "  K" 
GEORGE  D.  BOULTON,  Vice-President.     FRANK  E.  BKOWN,  Asst.  Manager. 

Division  "O" 

HOWARD  II.  HITCHCOCK,  Vice-Pres.     CHARLES  N.  Q I LLETT,  Asst.  Manager 

Division  '•  D" 

RICHARD  J.  STREET.  Manager.  FRANK  O.  WETMORE.  Cashier. 

Division  •'  V." 

HOLMES  HOGE,  Manager.  CHARLES  H.  NEWHALL,  Asst.  Manager- 

Division  •   F" 

AUGUST  BLUM.  Manager.  HERBERT  W.  B ROUGH.  Asst.  Manager. 

I, aw  Department. 

ORVILLE  PECKHAM.  Attorney.  JAMES  D   WOLEY.  Asst.  Attorney 

Kond  Department. 

EMILE  K.  BOISOT.  Manager. 

Foreign  Exchange  Depii    muni. 
FRED  I.  KENT,  Manager.  JOHN  J.  ARNOLD,  Asst.  Manager. 

Auditing    Department 

M.  D.  WITKOWSKY,  Auditor. 

Dlicounr  anal  Collateral  Depn  i  i  mi  m  . 

E.  J.  BLOSSOM.  Manager. 

('mill   anil  Slntlstiral   Depart  infill. 

H.  A.  HOWLAND,  Mummer. 

Clerical  and  Bookkeeping  Department. 

WILLIAM  II.  MONROE,  Assistant  Cashier. 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  June  23,  1905. 

ASSELo;D8  and  discounts M.S M.M*  08 

U.  S.  bonds  to  secure  circulation 3!?'£!°  f  ! 

U.  S.  bonds  and  other  bonds 3!o'°5a  il 

Real  estate    .. 'floo  oo 

Office  furniture  and  fixtures ,,j'X„„„« 

Bank  Building i'A'l^l  11 

Cash  and  due  from  banks 2,028,070  °S 

$6,363,974  90 

"ABILITIES.                                                         $500,00000 

SurPplus"and  undiv'ided'profits «•.•<■•  00 

Circulation J      '         00 

Dividends  unpaid '"  8 

Deposits ',34»,593  84 

$6,363,974  90 

OFFICERS: 

J   C   AIN8WORTH,  President.  R.  W.  SCHMEER,  Cashier. 

w    n    avwr   Vipp- President  A.  M.  WRIGHT,  Ass't  Cash, 

2'lBA  BARNES ?& 'vice'pres.         W.  A.  HOLT,  Asst.  Cashier. 

CORRESPONDENTS. 

National  Bk  of  Commerce,  Kan.  City. 
First  National  Bank.  Omaha. 
Northwestern  Nat.  Bk  of  Minneapolis. 
McCorntck  &  Co.,  Salt  Lake  City. 
First  National  Bank,  Denver. 
The  Nevada  Nat.  Bunk.  San  Francisco. 
Union  Trust  Co.,  San  Francisco. 
Crocker- Woolworth  Nat.  Bk.  San  Fran. 
Farmers'*  Merch.  Nat.Bk.Los  Angeles. 


National  City  Bank,  New  York. 

National  Park  Bank.  New  York 

Chase  National  Bank,  New  York. 

First  National  Bank,  Pittsburgh. 

Merchants'  National  Bank,  Boston. 

Corn  Exchange  National  Bk,  Chicago. 

Philadelphia  National  Bank,  Phila. 

Franklin  National  riank,  Phila. 

Continental  National  Bank,  Chicago 

National  Bank  of  Commerce,  St.  Louis. 

Make  a  specialty  of  handling  collections  on  Oregon 

Idaho,  Molilalia  and  Utah. 
Drafts  issued  direct  on  alt  the  principal  cities  of  Europe  and  the  Orient. 


Washington, 


The  Mechanics-American 
National  Bank 

OF  ST.  LOUI8. 

8UCCESS0R  TO 

Mechanics  National  and  American  Exchange  Nat.  Banks. 


ESTABLISHED  1857. 


ESTABLISHED  1864. 


Capital,    - 
Surplus, 


-     82,000,000 
-    2,500,000 


WE  KNOW  YOUR  WANTS  AND 
WE    WANT    YOUR    BUSINESS. 


Walker  Hill,  President. 
W.  J.  Kinsella,  Vice-President. 
Ephron  Catlin,  Vice-President. 
H.  P.  Hilliard,  Vice-President. 
L.  A.  Battaile,  Cashier. 


J.  S.  Calfee,  Ass't  Cashier. 
J.  A.  Berninghaus,  Ass't  Cash. 
G.M.  Trumbo,  Ass't  Cashier. 
Charles  L.  Allen,  Ass't  Cashier. 
F.  M.  Gardner,  Ass't  Cashier. 


St»  XOUtS,  ADO. 


Mississippi  Valley  Trust  Company 

Condensed  statement  of  condition  May  29,  1905. 

LIABILITIES 

Capital  stock $S.000,ooo  n. 

Sum   and  undivided  profits     5,431,04853 
"epoaita         18,646,937  17 

Municipal  bond  loan  acc't.  659,00000 


RESOURCES 

Loans $13,353,985  7» 

Bonds  and  stocks 9.35°,784  3J 

Real  estate 4»*.»°6  9« 

Overdrafts 938  91 

Safety  deposit  vaults 71,000  00 

Caah  and  exchange 5.°". 499  CB 

All  other  resources 39.559  00 


827,866,974  60 


M 

Reserve  for  taxes,  re-insur- 
aoce  and  interest  on  sav- 
ings accounts --• 

All  other  liabilities 


X33,»4677 
5.M*  *3 

$27,866,974  60 


JULIUS  8.  WALSH,  President 
BRBCRTNRIDGB  JONBS,  V.-Pres.  &  Counsel 
JOHN  D.  DAVIS,  Vlce-Pres. 
SAMUBL  B.  HOFFMAN.  V.-Pres. 
JAMBS  B.  BROCK,  Seoretary 


OFFICERS 

HUGH  R.  LYLB.  Asst.  Secretary 
IIBNRY  C.  IBBOTSON,  Asst.  8eo 
FREDERICK  VIBRLING,  Trust  Officer 
H    8.  AMES,  Asst.  Trust  Officer 
W.  G.  LACKEY,  Bond  Officer 


JOHN  I.  BEGG8 
WILBCR  F.  BOYLE! 
JAMES  B.  BROCK 
MURRAY  CARLETON 
rTCARLES CLARK 
HORATIO  N.  DAVIS 


WM.  MOC.  MARTIN,  8afe  Deposit  Officer 

DIRECTORS : 

JOHN  D.  DAVIS  8.  B.  HOFFMAN 

HI   DROMMOND  CHA8.  H.  HUTTIG 

AUGUSTS  B.  SWING    BRBCKINR'GE  JONBS 
DAVID  R.  FRANCIS     WM    F    NOLKBR 

SAUNDERS  NORVBLL 
DR.  ROBT.  J.  O'REILLY 


AUGUST  GBHNER 
GEO.  H.  GODDARD 


WM.  D.  ORTHWBIN 
H.  CLAY  PIERCE 
J.  RAMSEY  JR. 
MOSES  RUMSBY 
ROB'T  H.  8TOCKTON 
ROLLA  WELLS 


JULIUS  8.  WALSH 


St,  3osepb,  too. 

JNO.  8.  LEMON,  President. 
mti  TrtM  TfinTT  V   Tr    1  B.  H.  ZIMMERMAN,  Cashier. 

SAHAMTLACY'r'}^loe-Pre8ident9-       W.  A.  EVANS.  Asst.Cashier. 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  *  CO.,  Bankers. 
Statement  at  close  of  business  May  29,  1906. 

*BB°LUoan.Eand  discounts M.M«.97.  45 

5  8. bond. 19t'll,ll 

Premium  on  U.  S.  bonds 5.557  y» 

Furniture  and  fixtures i»,375  °° 

Government  and  municipal  bonds.     $316,833  °° 

Cash  and  sight  exchange 1,956.815  «      3,173,64880 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 

8,350  00 

urer v '  J 

$4,637,803  75 

""SSS*— ,*- •■•«••:• 

Surplus  and  undivided  profits 5*. "55  00 

Circulation ,65<00°  °« 

Demand  deposit. 4.2»°.'48  67 

$4,637,803  76 
accounts    ol    Bank.,    Banker,    and    Individual.    Received    upon 

Equitable  Term.. 

Correspondence    Invited, 
directors: 

MILTON  TOOTLE  Jr.,  W.  T.  VAN  BRUNT, 

GRAHAM  G.  LACY,  KATB  M.  TOOTLE, 

THOMAS  B.  CAMPBELL. 


St.  Sosepb,  too. 

The  National  Bankof  St.  Joseph 

UNITED  STATES   DEPOSITORY. 

St.  Joseph, Mo. 

K8TABLISH1D  1878. 
OHOANIZKD  AS  A  WATlOlf  AL  BASK  1888. 

Return  at  close  of  business  May  29,  1906. 

RESOURCES. 

Loan*  and  dlacounta $3,4*5.345  P» 

U.  8.  bond,  and  securities «4*.3i8  75 

Banking  house 95.°00  00 

Cash  and  reserve 1,699,357  M 

Total $4,892,020  81 

LIABILITIES. 

Capital  stock  paid  in $100,000  oe 

Surplus  and  undivided  profits 307,933  31 

National  bank  notes  outstanding 100.000  00 

Deposit 3,984,087  50 

Total $4,392,020  81 

L.  C.  BURNES,  President. 

fiW.  BfflSSff-  \  ^ce-President.. 

£.  D.  MCALLISTER  Cashier. 

Ware   than  u.ual  facilities  tor  Collection,    throughout  Kansas, 
Nebraska,  Iowa  and  Northweet  Mlseoarl. 
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flDtnneapolts,  flDtnn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  May  29,  1905. 

KBSOURCES. 

Loans  and  discounts $8,133,601  34 

Overdrafts 7,890  6° 

U.  S.  and  other  bonds,  stocks  and  securities 143,677  39 

Real  estate 59.°9a  5* 

Cash  on  hand  and  due  from  banks 3,688,84548 


$11,031,708  22 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 633,991  78 

Deposits 9,398,7x6  44 

$11,031,708  22 

Collections  on  the  entire  Northwest  handled  caref uIIf.  promptly 
and  remitted  for  on  date  ef  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE   TERMS. 

OFFICERS: 
F.  A.  CHAMBERLAIN,  President.      PERRY  HARRISON,  Vice-President. 
E.  F.  MHARKLE.  Vice-President.        J.  8.  POMEROT,  Cashier. 
FRHD.ISP AFFORD,  Asst.  Cashier.       GEO.  LAWTHER,  Asst.  Cashier. 


flMnneapolts,  flDtntu 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Statement  at  the  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $7,380,130  60 

U.  S.  and  other  bonds 838,135  84 

Banking  house,  furniture  and  fixtures 350,00000 

Cash  and  due  from  banks 3,893,539  18 

$11  380,796  62 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 713,64975 

Circulation 350,000  00 

U.  S.  bond  account 15,000  00 

Deposits 9,383,143  87 

$11,360,796  62 

OFFICERS. 

WM.  H.  DUNWOODT,  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

M  B.  EOON,  Vice- President,  F.  B.  HOLTON,  Asst.  Cashier. 

B.  W.1DECKEK,  Vice- President.  CHA8.  W.  FAB  WELL,  Asst.  Cashier. 

An  average  01  over  N  per  cent  annual  dividends  paid  to  stock- 
holders since  organization  In  187V. 

Dividends  paid  since  oraurilzut  Ion,  84.310,000  OO. 


5)ulutb,  flDlnn. 


The  American  Exchange  Bank 

OF  DULUTH,  MINNESOTA 

(Established  1879) 


Capital, 
Surplus  (Earned), 


$500,000  00 
380,000  00 


OFFICERS. 

HAMILTON  M.  PEYTON,  President  WM.  G.  HEGARDT,  Cashier. 

CHESTER  A.  CONGDON,  Vice-President.     ISAAC  8.  MOORE,  Asst.  Cashier 
COLIN  THOMSON,  2nd  Asst.  Cashier. 

DIRECTORS. 


T.  F.  COLE,  Pres.  Oliver  Mining  Co. 

and  Minnesota  Iron  Co. 
G  .A.  TOMLINSON,  Vessel  Owner. 

W.  C.  AGNEW,  Manager  Mahoning 
Mine. 

S.  G.  KNOX.  Knox  Lumber  Co. 

C.  A.  CONGDON,  Billson  &  Congdon, 


A.  GOWAN,  Lumber,    Pres.  Gowan 
Peyton-  Twohy  Co. 

KENNKTH  CLARK,  Pres.  Merchants' 
National  Hank,  St.  Paul. 

H.  M.  PEYTON,  Peyton,  Kimball  & 
Barber,  Lumber. 

A  II.  CRAS3WELLER.  Att'y-at-law. 


JAMKS  C.  HUNTER. 


We  Invite  the  Accounts  and  Collections  of  Banks,  Bankers,  Corpora- 
tions, Firm.3  and  Individuals. 

Special  Attention  Given  to  Collections, 


Saint  Paul,  flDinn. 


THE  MERGHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts 15,184,717  71 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks... 1*7,793  75 

Banking  house 190,000  00 

Cash  and  due  from  banks 8,844,868  04 

$9,047,389  51 
LIABILITIES. 

Capital  stock $1,000,000  o« 

Surplus 335,000  00 

Undivided  profits 41,456  67 

Circulation 565,000  os 

Deposits 7,114,932  84 

$9,047,389  61 
OFFICERS: 
KENNETH  CLARK,  President.  GEO.  H.  PRINCE.  Vice-Pres't. 

0.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER,  Cashier. 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON. 
KENNETH  CLARK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL 


DIRECTORS: 
GEO.  H.  PRINCE. 
D.  R.  NOYES, 
B.  N.  SAUNDERS, 
V.  M.  WATKINS, 


L.  P.  ORDWAY 
F.  B.  KELLOGG 
C.  H.  BIGELOW, 


UNITED  STATES   DEPOSITORY. 


flDinneapolfs,  flMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  May   29,  1905. 

ASSETS. 

Loans  and  discounts... 910,079,170  96 

Railroad  and  other  bonds... 418,715  so 

United  States  bonds,  at  par 1,050,000  00 

Cash  on  hand  and  due  from  banks 3,866,587  45 

$16,414,473  41 
LIABILITIES. 

Capital 91,000,000  00 

Sarplus 1,400,000  oe 

Undivided  profits 137,781  19 

Circulation 847,995  00 

Deposits] 10,838,697  31 

United  States  bond  account 300,000  os 

$15,414,473  41 
OFFICERS: 

F.  M.  PRINCE.  President. 
0.  T.  J  AFFRAY.  Vice-President.  GEORGE.  F.  ORDE,  Cashier. 

D.  MACKERCHAR.  Asst.  Cashier.  ERNEST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR  NORTHWESTERN 
COLLECTIONS-ACCOUNTS  INVITED. 


Saint  Paul,  /IDtnn. 

The  First  National  Bank 

SAINT  PAUL,  MINN. 

U.  8.  DEPOSITORY. 

Capital, $1,000,000  oo 

Surplus  and  Profits,  ,  900,000  00 

OFFICERS. 

HENRY  P.  UPHAM,  President. 
E.  H.  BAILEY,  Vice-President.    F.  A.  NIENHAUSER,  Ass't  Cashier, 
WM.  A.  MILLER,  Cashier.  O.  M.  NELSON,  Assistant  Cashier. 


H.  P.  UPHAM, 
JAMES  J.  HILL, 
HOWARD  ELLIOTT. 
D.  C.  SHEPARD, 
H.  E  THOMPSON 


DIRECTORS. 

B.  N.  SAUNDERS, 
LOUIS  W.  HILL. 
K.  P.  SHKPARD, 
B.  H.  CUTLBR, 
CHAS.  W.  AMES. 


E.  H.  BAILEY, 
THEO.  A.  8CHULZE. 
CHAS.  W.  GORDON, 
T.  L.  8CHURMEIKR 
W.  A.MILLBR. 
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Seattle,  Timasb. 

STATEMENT  OF  THE  CONDITION  OF  THE 


WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  May  29,  1905. 
RESOURCES. 

Loans  and  discounts $3,344,142  41 


Railroad  bonds 

U.  S. bonds 

State  and  county  warrants........... 

Cash 

Due  from  banks  and  reserve  agents. 


111,736  39 

556>4<>o  00 

299.679  3i 

39»,8o7  91 

646,916  15 

...„..,„,„«,  $4,351,672  17 

I  IABILITIES. 

Capital  stock $100,000  00 

Surplus,  profits,  etc 487,388  87 

Circulation 30,000  00 

Deposits 3,734.383  30 

™  „™   «  $4,361.67217 

OFFICERS; 

M.  F.  BACKUS,  President. 

E.  O.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistant  Cashier. 

RALPH  S.  STACY,  Cashier.  S.  G.  GRAVES,  Assistant  Cashier. 

LeROY  M.  BACKUS,  Assistant  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 


Salt  Xafte  Gftgt  intab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  close  of  business  May  29,  1905. 

RESOURCES 

Loans  and  Discounts , $1,100,071  63 


Stocks  and  Securities. 

Real  Estate  

Furniture,  Fixtures  and  Vaults 

RR.  Bonds,  ist  mortgages $300,000  00 

Due  from  banks... 661,703  91 

Cash  on  band 311,491  86 


177,346  35 
35,000  00 
14,000  00 


1. "73,195  78 


$2,599,513  75 
LIABILITIES.  <d;uoo,v±o  m 

Capital $350,000  00 

Surplus  fund .... 50,000  00 

Undivided  profits 13,301  19 

Deposits 3,387,312  56 

$2,599,613  75 
DEPOSITS  JANUARY  21,  1903,  $1,006,605  76. 

DEPOSITS  MARCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 


M.  H.  WALKER,  President. 
THOMAS  WBIR,  Vice-President.        E.  O.  HOWARD,  Asst.  Cashier, 
L,  H.  FARNSWORTH,  Cashier.  JOHN  H.  WALKER,  Atst.  Cashier 


Uacoma,  TKKasb. 


FIDELITY  TRUi^c™£ANY 


TACOMA,  WASH. 


Statement  of  condition  May  29,  1905. 


RESOURCES. 


Loans  and  discounts $1,007,700  13 

U.  S.  and  other  bonds  and  warrants 129,640*78 

Real  estate 28,994  93 

Bank  building 350,000  00 

Cash  and  due  from  banks 703,933  19 


$2,120,269  02 
LIABILITIES. 

Capital  paid  in $300,000  OO 

Undivided  profits,  net 67,890  53 

Deposits 1,753,378  50 

$2,120,269  02 

OFFICERS: 
J.  C.  AINSWORTH.  President.  ARTHUR  G.  PRICHARD,  Cashier. 

JNO.  S.  BAKKR,  Vice  President.  F.P.HASKELL  Jr.,  Asstant  Cashier 

P.  C.  KAUFFMAN,  2d  Vice-Pres.  GEORUE  BROWNE,  Secretary. 

Unexcelled  Facilities  for  making  Collections  on  the  Pacific 

Northwest. 


Salt  Xafee  Gits,  mtab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 

Statement  of  Condition  March  14,  1905. 

RESOURCES. 

Loans $3,833,717  74 

Furniture  and  fixtures 5,00000 

Bonds  and  cash  securities.... $393,325  00 

Cash  on  hand  and  due  from  banks...    3,935,113  20 

Total  Cash  resources 3,338,338  20 

$6,066,065  94 
LIABILITIES. 

Capital $250,000  00 

Undivided  profits 21,765  15 

Deposits 5.794.390  79 

$6,066,055  94 

Facilities  Unexcelled  for  Making  Collections 
Throughout   the  Rocky  Mountain  Region. 


2>ew>er,  Col. 


FIRST  NATIONAL  BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINESS  MAY  29,  1906. 


RESOURCES. 

LOANS  AND  DISCOUNTS $5,494,657  69 

STOCKS,  BONDS  AND  SECURITIES 6,267.979  22 

RIAL  E8TATE 102,401  09 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUE  FROM  BANKS 7,873,167  30 

CASH  ON  HAND 3,374,097  72 


$24,602,293  02 


LIABILITIES. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS 


$1,000,000  00 

1.069,013.81 

984,500  00 

21,448,779  21 


$24,602,293  02 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  O.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
W.  S.  CHEESMAN 
L.  H.  EICHOLTZ, 


DIRECTORS 

J.  A.  McCLURO, 
THOMAS  KEELY, 
F.  G.  MOFFAT, 
W.  C.  THOMAS, 


C.  8.  HAUOHWOUT, 
QEOROE  F.  BAKER,  New  York. 
JAMES  H.  HYDE,  New  York, 


WE    FURNISH    BROWN    BROTHERS    &    COMPANY,    NEW    YORK,   FOREIGN    LETTERS    OF    CREDIT, 
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San  ffrancfsco,  Cal, 

The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  1870.    C.  S.  DEPOSITARY. 

Condensed  from  Report  to  the  Comptroller  May  29,  1905. 

RESOURCES. 

Loans  and  discounts............. $7i23°>954  96 

Overdrafts 356  88 

U.  S.  bonds  and  premiums... 2,004,000  00 

Other  stocks  and  bonds 15 ».7°3  9* 

Banking  house 300,000  00 

Sight  exchange $1,685,330  35 

Cash 1,884,848  70  3.570,179  05 

$13,268,194  81 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 1,531.00344 

Circulation 1,498,900  00 

Deposits 8,738,391  37 

$13,258,194  81 
OFFICERS: 
8.  G.  MURPHY.  President.  JAMES  MOFFITT,  Vice-President. 

JAMES  K.  LYNCH,  Vice-Pres.  J.  K.  MOFFITT.  Cashier. 

J.  H.  SKINNER,  Assistant  Cashier. 

Accounts  Invited  from  banks,  corporations  and  Individuals. 

Collections  carefully  attended  to  and  prompt  If  remitted. 


California  Business 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company, 

Paid  up  Capital  $325,000, 
Los  Angeles,  California. 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  Getieral  Manager 


flDUwaufeee,  "COUs, 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JULY  1,  1905. 


RESOURCES. 

LOANS $9,428,616  44 

U.  8.  BONDS 700,000  00 

PREMIUM  ON  U.  S.  BONDS 36.000  00 

IWVESTMENT  SECURITIES 471,450  61 

REAL  ESTATE 60,233  61 

ASSESSMENT  DUE  FROM  STOCKHOLDERS 286,000  02 

CASH  AND  DUE  FROM  BANKS 6,220,461  28 


TOTAL 


■  $16,200,760  96 


LIABILITIES. 

CAPITAL 

GUARANTY  FUND 

UNDIVIDED  PROFITS 

RESERVE  FOR  INTEREST  AND   TAXES. 
CIRCULATION 


$1,600,000  00 

660,000  00 

40,631 71 

42.000  00 

860,000  00 

DEPOSITS 12,778,288  68 

NOTES  AND  BILLS  RE-DISCOUNTED 929,896  67 


TOTAL ,, $16,200,760  96 


OFFICERS : 

FREDERICK  VOOBL  Jr.,  President. 
J.  H.  VAN  DYKE  Jr.,  ist  Vice-President.  WM.  BIOBLOW,  Vice-President. 

FRANK  I.  KIPP,  Cashier.  THOMAS  E.  CAMP,  Assistant  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier.  HENRY  KLOES,  Assistant  Cashier. 


t.  MARINER, 

C.  F.  PFISTER, 

GEO.  P.  MILLER, 


DIRECTORS! 

WM.  BIGBLOW, 

J.  H.  VAN  DTKB  JR., 


FRED.  T.  GOLL, 

F.  VOGEL  JR., 

JOHN   I.  BBGG8. 


THE  FINANCIAL  REVIEW, 

ANNUAL. 
1  O  O  £>        ISSUE. 

A  Year  Book  ot  Financial  Information,  284.  Pages. 


RETROSPECT  OF  THE  YEAR  1904. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
Ci-OPS  AND  OTHER  CHIEF  PRODUCTIONS. 
GOLD  AND  SILVER  PRODUCTION. 


CONTENTS : 

BRITISH  TRADE  AND  FINANCES  IN  1904. 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THEIR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue). 


Bound    in    Cloth,    $2  OO. 


WILLIAM       JB.      DA.TSA.      OOJMLJb-AJVY,       PUBLISHERS, 

PINE  STREET,  CORNER  PEARL.  STREET,  NEW  YORK. 


Copies  may  be  had  In  Chicago  from  P.  BARTLETT,  513  ITIonadnock  Building,  or  In  London  from 

EDWARDS  &  SMITH,  1  Drapers'  Garden*. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS. 


MUNICIPAL  and  CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN    FRANCISCO. 


M*  W.  HARRIS  &  C0.9 

BANKERS, 

PINE  STREET  COR.  WILLIAM 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

I88UE     TRAVELERS*     LETTERS     03     0  RED  II 
AVAILABLE  IN  ALL  PARIS  01   THE  WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  BALI  OR  EXCHANGE. 


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AJSr>    SOLO. 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad,  Underlying  Coal  Company,  and  Railroad  Bridge 

Bonds,  paying   from   ^%  to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Telephones:  Cable  Address: 

2794     2795   BROAD.  FARBRANO  NEW   YORK 

HARTFIELD  AND   LIEBER   CODES. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 


NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,       -  $1,000,000  oo 

UNDIVIDED  PROFITS,      7,000,000  00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  aot  as  Exeoutor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Aots   as   Trustee   under   Mortgages    made    by    Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subjeot  to  oheok,  and  allows  interest  on  daily  balanoea, 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARSTON,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Seoretary. 

WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

CORNELIUS  R.  AGNEW,  Asst.  Seoretary. 

BOARD    OF    DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  8.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Je.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  G.rAGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY, 

CHARLES  A.  PEABODY,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE. 


Bank  and  Quotation 


SECTION 


OF   THE 


TOMMERCIAL  &  FINANCIAL  ThRONICLE. 

Entered  aooording  to  Act  of  Congress  In  the  year  1905  by  William  B.  Dana  Company,  in  Offloe  of  Librarian  of  Congress,  Washington,  D.  O. 


VOL.  81. 


NEW  YORK,  JULY  8,  1905. 


NO.  2089. 


INDEX 

TO  STATEMENTS  OF  BANKS  AND  TRUST  COMPANIES. 


ALBANY,  N.  Y.  PAGE. 

If  atlonal  Commercial  Bank.     56 

ATLANTA,  QA. 
Atlanta  National  Bank 61 

AUQUSTA,  QA. 
Georgia  Railroad  Bank......      61 

BALTIMORE,  MD. 
Farmera  &  Merch.  Nat.  Bk. . 
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WILLIAM  B.  D/NA  COMPANY,  Publishers, 

Pine  St.  corner  of  Pearl  St.,  New  York. 


REVIEW  OF  JUNE. 
On  the  whole  the  tone  of  the  markets  Improved 
considerably  during  the  month  of  Jane.     Perhaps  the 
ir  ilaences  of  most  importance  in  that  direction  were 
the  strps  taken  by  onr  Government  to  facilitate  peace 
negotiations  between  Russia  and  Japan,  the  sudden 
transformation  effected  in  the  Equitable  Life  Assvr  • 
ance  Society  affairs  and  the  promising  cutlock  for  the 
growing  grain  crops.     Late  on  June  9  the  announce- 
ment came  that  a  majority  of  the   Equitable  Com- 
pany's capital  stock  of  $100,COO  had  been  purchased 
from  Mr.   James  H.    Hyde  by    Thomas    F.    Ryan, 
who  bad  at  once  placed  the  voting  powf  r3  on  tfce 
stork    thus  acquired  In  the  hands    of  a  board    of 
trustees  consisting  of  ex- President  Grover  Cleveland, 
Morgan  J.  O'Brien,  Presiding  Justice  of  the  Appellate 
Division  (First  Department)  of  the  Supreme  Court  of 
this  State,  and  G-ecrge  Westinghouae  of  Pittsburgh, 
President  of  the  Westlnghouse  Electric  &  Manufactur- 
ing Company.     As  part  of  the  same  arrangement, 
Paul  Mcrton,   Secretary  of    the  Navy,   was  elected 
Chairman  of  the  Board  of  Directors  with  plensry  power 
over  all  the  officers  and  affairs  of  the  Society.    These 
developments  were  so  promising  of  the  complete  re- 
juvenation of  this  important  life  insurance  company 
that,  very  naturally,  the  event  encouraged  new  hope  in 
financial  circles. 

Foreign  developments  played  an  unusually  promi- 
nent part  in  affairs  during  the  month.    The  Franco- 
German  dispute  over  Morocco  caused  no  Utile  appre- 
hension at  times,  mainly,  however,  at  the  European 
financial  centers.     There  were  some  suggestions  of  the 
possibility  of  war  between  the  two  countries,  but  these 
were  not  taken  seriously  in  the  United  States.    Ger- 
many proposed  an  international  conference  on  the 
question,  to  which  France  seemed  unwilling  to  accede* 
except  on   certain  definite  conditions.    Towards  the 
close  of  the  month  the  indications  were  that  all  differ- 
ences would  be  smoothed  over.    Affairs  between  Nor- 
way and  Sweden  also  became  disturbed,  owing  to  the 
action  of  the  Norwegian  Storthing  June  7  in  declar- 
ing   the    union    with    Sweden    dissolved.    But  the 
controlling    event    of     the     month — overshadowing 
all    others    In     importance — was     the     success    of 
the    efforts    of     President     Roosevelt     In    getting 
Rus!  ia  and  Japan  to  agree  to  enter  a  pease  conference, 
with  the  \iew  to  seting  whether  terms  of  pease  could 
not  be  arranged  between  thematlves;  aid  WaaHagton 
wai  fir  ally  stketed    ai  the  meeting    "tlace.     These 
peace  negotiations  did  not  lead  to  a  cessation  of  hos- 
tilities at  the  rcene  of  war,  but  at  least  they  held  out 
the  jrofpect  that  the  war  m'ght   b)  definitely  ter- 
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mlnated  before  the  lapse  of  many  months.  Internal 
affai'sia  Kaseia  became  more  and  more  disturbed, 
notai'hsfaucliig  the  promise  by  the  Czar  of  a  popu- 
lar assembly  for  his  people,  and  one  of  the  startling 
events  of  the  month  wa3  a  mutiny  on  the  Kuiaz  Po- 
temkio,  a  large  Russian  warship,  which  left  the  city  of 
Odeepa  ia  the  raids  of  a  mob  of  rioters,  who  burnt 
pretty  nearly  everything  in  the  harbor.  The  Blaik 
S:a  sqralron  lading  been  sent  to  briag  the  mutineers 
to  term?,  the  crew'of  the  Georgi  PobisdonoBetz  also 
mutiai3d,  but  subsequently  repented  aid  surren- 
dered. 

With  reference  to  the  cropp,  the  Agricultural  Bu- 
reau monthly  report  made  public  June  10,  aad  giving 
the  condition  June  ],  indicated  less  impairment  of 
condition!  in  winter  wheat  than  hai  been  feared,  the 
average  for  the  country  beiog  estimated  at  85*5,  as 
compared  with  [  92*6  on  May  1  1905,  but  comparing 
with  only'^77'7  on  June  1  last  year.  At  the  same  time 
the  spring- wheat  condition  was  likewise  reported  high, 
namely  93 '7.  In  cotton,  however,  a  violent  specula- 
tion again  broke  cut,  with  suggestions  (which  were 
con  firmed; the  next  month)  that  the  Agricultural  De- 
partment at  Washington  would  in  its  report  July  3 
show  a  very  low  average  of  condition.  The  price  of 
middling  uplands  cotton  in  this  market, after  shading 
off  from  8  86  cents  May  31  to  8*40  June  5,  subse- 
quently [sharply  advanced  and  touched  10*16  cents 
June  30,  with  a  further  sensational  rise  early  in  July. 

The^stock  maiket  was  very  inactive  the  early  part 
of  the;  month, [and  transactions  fell  to  a  very  low  level. 
The   new  State  law  imposing  a  tax  of  $2  per  100 
shares  on  stock  transfers  went  into  effect  Jane  2,  and 
was  inj;part;!heid.!re8ponslble  for  the  dullness;  but 
the  latter   part  of  the  month  there  was  a  decided 
revival],  of  activity  and  a  pretty  general  and  quite 
marked>ppreciation  in  values.    The  first  noteworthy 
signs  of  a  change  occurred  on  Saturday,  June  10,  when 
the  announcement  came  of  a  settlement  in  the  affairs 
of  the  Equitable  Life. Society,  and  when  also  definite 
assurances  were  received  that  the  efforts  of  President 
Roosevelt   to  get  Russia  and  Japan  to  enter  into  a 
peace  conference  were  likely  to  be    crowned  with 
success.     After  the  close  of  business  that  day  the 
Agricultural  Bareau  report,  with  its  favorable  pros- 
pects for,' v. heat,  was  received.  Nevertheless  this  spurt 
of    activity    quickly  died    out    and    business  again 
dwindled  to  small  proportions.    About  the  21st  re- 
newed animation  became  manifest  and  this  time  the 
movement  continued  until  the  olose  of  the  month. 
One  of  the  favorable  features  was  the  announcement 
of  new  or  increased  dividends  by  a  number  of  com- 
panies.    Chief  among  these  was  the  increase  in  the 
semi-annual  dividend  on  Beading  common  stock  from 
l£jto  2Jper  cent  (placing  this  stock  on  a  4  per  cent 
basis)  and  the  declaration  of  a  \{  per  cent  dividend  on 
New  York  Ontario  &  Western  stock.    Beading  com- 
mon was^one  of  the  strongest  features  of  the  market 
and  advanced  to  100$  June  29.    United  States  Steel 
shares^were  also  active  and  strong  the  latter  part  of 
the  month.    Amalgamated   Copper  stock  was  weak 
after  the  [publication  of   the  company's  report  (the 
first  official  information  ever  furnished  by  the  concern), 
and  declined  from  84£  Jane  6  to  77i  June  7,  but  re- 
covered again,  and  closed  Jane  30  at  81£. 


BALES  OF  GRAIN  ON  THE  PEODOOB  EXCHANGE. 

1905.  1004.                1003. 

Buihe.lt.  Buiheli.          Bushels. 

Mcnthof  June 41,766.00)  84.026.050        70,031,000 

January  1  to  June  80 242.235,850  889.680,000  878.018,800 


1002. 

Bushels. 

58,236,150 

850,082,800 


VOLOMB  OF  BUSINESS  OR  THE  8TOOK   EXCHANGE. 


Month  of  June-  1005. 

Stook  tales- 
Number  of  shares...       12,576.469 
Par  Tame 11,182,492,100 

Bond  tales  (par  value)— 
Railroad  &  mlto.  bdt       $48.472. «( 0 
Government  bonds..  56,500 

State  bondt 33.466.600 


1904. 


1903. 


4.972.804  15,396,741 

»465,335.7J0  |l,400,fl8i),125 


147,672,500 

34.000 

1,278,700 


J56.955.10) 
56,r0) 
31.000 


1002. 

7.834,768 
$728,992,950 

$68,182,700 
47,700 
98,900 


Total  bond  sale*  . . 
Jan.  1  to  June  80  - 
Stook  sales- 
Number  of  shares..      137,562,969 

Par  value $12,796,797,525 

Bond  tales  (par  value)— 
Railroad  &  mlso.  bdt     $481,289,100 
Government  bonds..  304.900 

95,590.400 


$79,995,800        $48,985,200        $57,042,100        $68  324,300 


60.950.282         R2,176,932 
$4,745,475  826  $7,703,178,700 


$308,677,000 
436,400 
1,584.200 


{340,702000 
703  760 
849.600 


87,658,439 
$8,261,432,826 

$479,446,000 
413,40') 


1,322.400 


State  bonds., 
Total  bond  tale*...      S577.134.4C0      $308,697,600      $341,755,350     $481,230,800 

The  money  market  remained  easy  throughout  the 
month,  though  on  the  last  day  (Jane  30)  there  was  a 
spurt  in  the  call-loan  rata  to  6  par  cent,  occasioned 
by  the  preparations  for  the  large  1st  of  July  interest 
and  dividend  disbursements.  Surplus  reserves  ruled 
^ow  until  June  24,  when  there  was  an  increase  to 
$16,094,676,  with  a  decrease  again  July  1  to  $11,658,- 
876.  The  amount  remaining  here  to  the  credit  of  the 
Japanese  Government,  namely  $56,000,000,  on  th9 
recently  negotiated  Japanese  loan,  was  on  Jane  8  dis- 
tributed among  local  banks  and  trust  companies.  The 
Secretary  of  the  Treasury  announced  that  the  final 
instalment  of  the  call  of  April  6  for  moneys  held  by 
the  depositary  banks  which  would  have  been  payable 
July  1  would  not  be  required  until  Jaly  16. 


RATES  FOR  MONET  IN  NEW  TORE,  WEEKLY. 


OaU  Loans—  June  2. 

Stock  Exchange—  Range  for  week  ....1H-4 

Average  for  week 2M 

At  banks  and  trust  companies SM 

Time  Loans- 
Thirty  days 

Sixty  days- 2^-3 

Ninety  days ZH  3 

Four  months 8W 

Five  months 9H 

Six  months 3)4 

Seven  months. 394 

Commercial  Paper- 
Double  Names  Choice— 60  to  00  days.  .3*4-4 
Single  Names— Prime  4  to  6  months  .  .3:H -4 
Good  4  to  6  months... 4)4-5 


June  0.  June  16.  June  23 

2-3       8    -2«    2    -2)4 

2)4  2H  2* 

2)4  2*  2H 


Jttn#30. 
194  6 

*2* 


8M 


8 
3 

8W 

4°* 


8 

SW-3)4 

3K-SW; 

3)4 

8* 


8 
8 
8* 

IS 

3K-4 


8U-4        814-4        8)4-4 
3*-4      3H-*H   SHAH 
4)4-6       4)4-5       4)4-5 


SH-S 
2H-3 
8    -8H 

3U-8S4 
394  4 

8)4-4 

SH-*H 
4)4-5 


The  course  of  foreign  exchange  was  somewhat  Ir- 
regular, but  fluctuations  were  confined  within  a  nar- 
row range.  With  few  influences  of  moment  at  home, 
the  market  was  very  susceptible  to  developments 
at  the  European  centres.  The  latter  part  of  the 
month  a  fall  in  the  rate  of  exchange  at  Paris  on  Lon- 
don and  an  advance  in  the  price  of  bar  gold  in  London 
led  to  engagements  of  $3,328,696  gold  for  export  to 
France.  Before  the  whole  of  the  gold  had  actually 
been  shipped,  an  advance  again  in  Paris  exchange  on 
London  and  a  decline  in  the  price  of  gold  at  London 
would  have  rendered  the  shipments  unprofitable;  but 
the  Bink  of  France  then  agreed  to  pay  Interest  on 
this  special  consignment  of  gold  while  in  transit. 

ACTUAL     HATES,- BANKERS'  AND  COMMERCIAL  BILLS. 


June 


60  Dav. 

1 4  8505-8610 

2 4  8606-8610 

6 4  8606  8615 

6  4  8510-8520 

7 4  8610-8520 

8 4  8605-8615 

0 4  8^06-8510 

18 4P510  8520 

16 4  8610-8620 

16 4  8516-8625 

10  4  8580-8640 

20 4  8686-8535 

21 4  >■  62-1-80 10 

22 4  8M0  863) 

B3 4  8526-8533 

26 48615-865) 

27 4  8686-8636 

28 48520-863) 

20  4  86J0-86W 

80 46520-8530 


-Bankers'  BUls.- 

Sight. 
4  8606-87 
4  8605-87 
4  87  -8705 
4  87  -8706 
4  87  -8703 
4  87  -8706 
4  8605-87 
4  87  -8705 
4  87  -8705 
4  8710-8715 
4  8720-8726 
4  8710-8716 
4  8706-8710 
4  87  -8710 
4  8706-8710 
4  8716-8725 
4  8710-8716 
4  8705-8710 
4  87  -8705 
4  8605-8706 


-Commercial  Bills.- 


Cable. 
4  8726-8730 
4  8720-8730 
4  8726-8785 
4  8780-8785 
4  8730-8786 
4  8725-8735 
4  8786-8786 
4  8780  8780 
4  8780-8740 
4  8780-8740 
4  8760-8760 
4  8746-8765 
4  8736-8740 
4  8785-8740 
4  8735-8745 
4  8760-8770 
4  8745-8765 
4  8785-8745 
4  8730-8736 
4  8726-8735 


On 
Banks. 
4  8476-8480 
4  8476-84 SO 
4  8480-8485 
4  8480  6400 
4  8480-8490 
4  8480-8490 
4  8480-8490 
4  8480-8490 
4  8460-8490 
4  8485-8495 
4  86     -8510 


486 
4  85 
485 

4  85 


-8610 
-8506 

-Hidft 
-8R05 


4  8610-8515 
4  8493-86 
4  8490-86 
4  8490-811' 6 
4  8490-8496 


Documents 
for  I'avmtnt. 
4  84)4  -4  8616 
4  84)4  -4  8680 
4  84  -4t-0W 
4  84)$  -4  8680 
4  84)^-4  8080 
4  84)4  -  4  85)4' 
4  84)*-4  85W 
4  84*4-4  8030 
4  84V4-4  8630 
4  81V4-4  8530 
4  84  H  -4  8640 
484)4-486H 
4  81U-4  8S8U 
4  84)4  -4  8080 
4  84V  -4  86% 
484)?-486>4 
4  84)4-4  8080 
4  8410-4  8680 
4  8420-4  8680 
481V.-486M 


POSTED     RATES— BANKERS'  STERLING  bills. 


4  e6X-86 

4, 80)4-86 

4  86)4-86 

S, 


June1.  60  days. 

L.. 
8... 
3.. 
4_. 
5... 
6,.. 
7... 
8..., 
0..., 
10..., 

il- 
ia... 


Demand.     June 


4  66)4-86 
4(10)4-86 
4  C6X-86 
4  86)4-86 
4(0)4-86 
4  85)4-86 

8. 

4  86)4-86 


4  87)4-88 
4  87)4-88 
4  87)4-88 


4  87)4-88 
4  87)4-88 
4  87)4-88 
4  87)4-88 
4  87H-88 
4  87X-88 

4  87)4-88 


18... 
14... 
16.... 
16.. 

17.. 
18.. 
19. 
20.. 
21.. 
22.. 
23.. 
24.. 


60  days. 


4  86)4-86 
4  83)4-86 
4  85)4-86 
4  85)4-86 
486 

S 

4  86 
4  86 
4  86 
4  86 
166 
4  66 


Demand. 


4  87)4-83 
4  87)4-88 
4  87)4-88 
4  87)4-88 
488 


4  88 
188 
488 
488 
4  88 
4  88 


June 

26~ 
26.... 
27.... 
28.... 
29.... 
80.... 


Open 
High 
Low. 
Last 


60  days. 


4  86 
486 
4  86 
4  86 
4  86 


4  86)4-86 
4  86 

4  86)4 
4  86 


Demand. 


188 
4  88 
4  68 
188 
168 


187)4-88 
188 
187)4 
»8S 


75 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1905.  They  need  no  extended  introduction,  as  they  are  self-explanatory,  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  Ag  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  3, 1905,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1905.. 
The  black-faced  letters  in  the  oolumn  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

i^"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  lasi  page  of  Stocks, 


BONDS— PRICES  AND  SALES  FOR  JUNE,  AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

D.  S.  2a,  oons.,reg Apr.,  1930 

D.  S.  2b,  cons.,  coupon.  Apr.,  1930 
D.  8.  3b,  reg.  10-20s...Aug.,  1918 
U.  S.  8b,  coup.  10-208.. Aug.,  1918 
U.  8.  3b,  ooup., small.. Aug.,  1918 

D.  S.  4b,  registered July,  1907 

D.  S.  4s,  coupon July,  1907 

O.  8.  4b,  registered 1925 

U.  8.  4b,  ooupou 1925 

Philippine  Iel'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  3ks,  Ser.  1.. 
Japanese  Governm't  6s,  full  paid 

Certificates  for  2d  series,  £65.. 

8terllng  4ks 1925 

Bepub.  of  Cuba,  5s,  ext.debt.1904 

U.  8.  of   Mexico  External   gold 

loan  of  1899,  sink,  fund  5s.. a 

4s  of  1954 


Q-J 

Q-F 

-F 

-F 

-J 

-J 

-F 

Q-F 

Q-F 


M-8 
Oct. 

P-A 

M-B 

Q-J 
J-D 


Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  &  Susq.  See  Del.  <Ss  Hud. 
Allegheny  Valley.  See  Penn.  RR 
Allegh.  &  West.  See  Buff.  RAP. 
Am.  Dock  &  Imp.  -See  Cent,  of  N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
Ateh.Top.&8.F.— Gen.,  g,4s.l995 

Registered 1995 

Convert.  go'd4s 1955 

Adjuetm't,  g.,  4s July,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  4s.  Series  D 1906 

Series  E 1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East.  Okla.  Dlv.,  let.g.,  48.1928 

Chlo.  &  St.  Louis,  1st. 6s. ..1915 

Atlan.  Knoxv.  &  No.    See  L.  &  N. 

Atl. Coast  Line.  lBt,g.  4s.  J'ly.1952 

Registered July,  1952 

Cnarl.  &  Sav.,  lBt.g.,  7B...1936 
Sav.FLA  W.lat,  con.,  g,  68.1934 

lBt,  g.,5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  58.1928 
Br.  &  W.,  1st,  gu.,  g.,  48.1938 
811.  8p.O.  &  G.,  gu.,  g.  48.1918 
Atlan.  &  Danv.    See  South'n  Ry. 
Atlan.  A  Yadk.    See  South'n  Ry. 
Austin  &  N.  W.    See  So.  Pacific. 

Balt&O.— Prior  lien,  g,  3ks.l925 
Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  4s.. 1911 
Pltts.Junc.&M.D.  1st  g.,3ks,'25 
P.L.E.&  W.Va.8yB.,  ref.  48.1941 

8.  W.Div.  1st  g.  3ks 1925 

Mon.R.,lBtgu.,  g.,5s 1919 

O.  O.  Reorg.,  Istoon.g., 4i*8l930 

Pitts.  Clev.  &  Tol.,  1st,  68.1922 

Plttsb.<6  West'n  1st,  g.  48..1917 

J.  P.M.  &Oo.  certs 

Battle  Creek  <ft8tur.    See  Mich.  C. 

tseech  Creek.    See  N.  Y.  C.  &  Hud. 

Bellev.  &  Carond.    See  HI.  Cent. 

B'klyn  &  Montauk.  See  L.  Island. 

Brans.  <ft  West.    See  Atl.  Coast  L. 

Buffalo  N.  York  &  Erie,    See  Erie. 

Buff.  R.  &  P.,  gen.  g.,  5s 1937 

Allegh.  &  West.  1st  g.  gu.4s.1998 

Cl.&Mah., 1st., gu.g.Ss... 1943 

Rooh.  &  Pittsb.,  1st,  6s.. ..1921 

Consol.,  1st,  6s 1922 

Buff.  &  Southwestern.    See  Erie. 

Buff.*  Sua.— lat,  ref. g.  ,4s,  Ap.'51 

BurLC.R.&No.  £e«O.RI.&Pao. 

Can.  Bo.,  1st,  Int.  gu.,  5b 1908 
an.  Bo..  2d.  5b 1913 

Registered 1913 

Oaib.A  Shawn.    See  m.  Central. 
Carolina  Cent.    See  Beab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Oed.  R.  Ia.F.&N.  SeeB.O  R.&N. 
Cent. Br., Un.  Pac.lstg.  4s.. 1948 
Cent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.   See  Bait.  &  Ohio. 
Cent,  of  Ga.— 1st,  g.,  5s,  Nov.,  1945  F  -A 
1    Registered Nov..  1945  F-A 


Q-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
M-8 
M-S 

M-8 
M-8 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

2:<j 

M-8 
M-N 
M-N 
J  -J 
F-A 
M-S 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
M-£ 


J-D 


8ales  in 

June. 

Par  valui 


2,000 
10,000 
11,000 


2,000 

29.000 
1,000 
4,000 


1,412,000 

2.954.00C 

28695000 

235,000 

48,000 
486,000 


24,000 
596,000 


142,000 
66,000 


91,000 


10,000 


2,000 


438,000 


215,000 


139,000 


4,000 
151,00<! 
199,000 


1,000 


16,000 


6,000 

71,000 
8,000 


16,000 


Price  about 

January  3 

1905. 


Bid. 

I04ia 

104  k 

103% 

104k 

104k 

105k 

105k 

130% 

130% 

109% 


Ask 
105 
105 
104k 
105 


106 
106 
131i« 
131k 

Sale 


9314 

95*4  Bale 
91ifl  Bale 

10314  Sale 


aioo    , 

94k  Sale 


PRICES  IN  JUNE. 


June   1.   June  30. 


Bid. 
104 

104  k 

103% 

104 

103  k 

103% 

104% 

132 

132 

108 


Atk. 
104k 
Sale 
104 14 
104\ 

ioik 

105k 
132k 
132k 


96k  98 
1035s  Bale 
101k 


94k    95 


Q4°9  ... 
101      .... 
100%  10138 
100% 

993a 

99 

98% 

98 

97%  "98% 

99k  .... 


102  Bale 
9938  Sale 
91     Bale 

105%  Sale 


93 


Bid. 

104 

104k 

103k 

104 

lC3k 

104 

104 

132 

13ik 

108k 


Ask 
104k 
105 
103  *4 
104k 


104  k 
104  k 
132k 
133k 


100%  Sale 
88%  Bale 
91k  Bale 

106%  Sale 


1C0% 100k  June  22 

Sale      93%  Sale      92     June    5 


100k  100k 
103k  Sale 
100k 


96k  Sale 


97% 


95 


101     Sale 


133k 

127k 

113% 

114% 
95 
95k 


94k    95 


103k  104 


106 

913s    91% 
99  k  Sale 
92  k  Bale 

108     

108k 

11938 

98      


116k  .... 
100k  .... 
109k   ... 
124k  126k 
...   /26k 


06  % 


102  k  Sale 
107  Sale 


93% 

119  121k 


97k  98 


101%  Sale 


143  150k 

128k 

113%  .... 
11338  .... 

98%  .... 

98k  .... 


Lowett. 


Sale  Prices. 


104k  June  1 
103%  June  7 
104  June  5 


104  June  5 


132  k  June  27 

133  June  15 
109  June  5 


100k  June  5 

98  k  June  7 

89%  June  7 

105k  June  2 


100%  Sale 
103%  Bale 


101k  Bale 
96k    97 

93% 

95 


1005s 
99% 
99% 
99k 
98%  , 
98k  , 
97k  , 
&9%  . 


102  k  Sale 


Highest. 


Sale  Prices. 


104k  June  3 
104  June  17 
104k  June  17 


1C4     June    5 


132%  June  29 
1 33  June  15 
109  June  5 


101%  June  t 
99k  June  14 
93k  June  19 

107  June  27 

100%  June  16 
93%  June 


100  June  2 
103  June  6 


100k  June  14 
96  June  7 

94""june"3 


99%  June  17 


98k  June  8 


96  k  Sale 


104k  Sale 

.'.'.'.  iio" 


99  Sale 
9258  Sale 

107k 

109  , 

124 


99 
116 
124k 
123k 


121 


100  100k 

104k  Sale 
106  107k 


93 
119 


145 
129% 
114k 
113% 
99k 
98% 


97k    97k 
105**  Bale 


9238 


9278  Bale 

107% , 

108k 

121      , 

100     , 


123k  Bale 

99k , 

116k , 

125k 

125k 


99k  100k 

1043s  104% 
107k  108k 


91  

119k 122 


101  June  26 
104  June  30 


101k  June  27 
97k  June  2 


96%  June  2 


99  89  June  17 


99k  June  29 


101%  June  2  102  k  June  23 


96k  June  13 


104  June  7 


90k  June  20 
98  k  June  9 
923s  June  8 


100  June  23 


120k  June  12 


93  k  June  10 

104k  June  23 
106%  June  .9 


119k  June  8 


RANGE  SINOE  JAN.l. 


Lowett. 


Sale  Prices. 
104  k  May  29 
I 04k  June  1 
103%  June  7 
104  Feb.  16 

104"  June  5 
104%  Apr.  24 
132  k  Mar.  1 
132k  May  15 
109  June  5 


Highest. 


Sale  Prices. 
104%  Apr.  28 
1053s  Mar.  31 
104%  Apr.  13 
106  Apr.  18 

105k  Jan."  16 
105%  Jan.  11 
132%  June  29 
133  Mar.  15 
110  Mar.  15 


94k  Jan.  3  103k  Mar.  13 

90k  Jan.  5  101k  Mar.  30 

86  May  26  93k  June  19 

103k  Jan.  5  108  Feb.  21 


100  Jan.  24 
92  June  5 


101k  Mar.  23 
96  Apr.  25 


96k  Jan. 
101%  May 
100  k  Apr. 
100  May 

9  4  "-8  Jan. 

93  k  Feb. 

94  May 


99%  May  2 


99  "s  June  17 
99k  Jan.  10 


98  k  June  8 


101  June  26 

105  Mar.  20 

102%  May  26 

103  k  Apr.  20 

97%  Mar.  15 

973s  Feb.  10 

98  Feb.  9 

99%  May"  2 


99%  June  17 
9JkJan.  10 


99k  Jan.  23 


97%  June  27 


105  June  27 


91  June  22 
99%  June  23 
93  k  June  19 


100  June  23 


123k  June  26 


100k  June  13 

104%  June  21 
107  June  21 


119k  June  g 


100%  Mar.  29  103  k  Feb.  16 


94k  Jam.  5 


1023a  Apr.  3 

103  Mar.  16 

105  Jan.  19 

90  k  June  20 

98  k  May  25 

92  Jan.  5 


109  Apr.  25 


97%  May  4 
99  May  9 


97%  June  27 


105  k  Feb. 
104  k  Jan. 
110 1  j  Mar. 

93  k  Apr. 
101  Feb. 

93  k  Mar. 


17 
16 
13 
26 

27 

8 


109  Apr.  25 


10O  June  23 
99  May  9 


119k  Feb.  8  123k  June  26 


124  k  Apr.  28 
124%  Jan.  fi 

98  Feb.  18 

102 k Jan.  3 
105  k  May  1 


94  Jan.  * 
119  May  22 


126k  Jan.  17 
126  Feb.  23 

100  k  Mav  5 

104%  June  21 
109  Feb.  6 


94  Jan.  4 
121k  Apr.  13 
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BONDS. 

New  York  Stock  Exchange. 


Central  of  Georgia—  \Concl'd)— 
Conaol.,  gold.  5s 1945 

Registered 1945 

1st,  pref.,  Inc.,  g.,  5s.Nov.,  1945 
2d,  pre!.,  Inc..  g.,  Sb.Nov..  1945 
8d.  pref..  Inc..  g.,  5s  Nov.,  1945 
Chart.  Div.  pur.  money  48.1951 
Mao.&  Nor-  Div.,  let,  g.  5e.l946 
Mid.  Ga.  &  Atl.  Div.  5s....  1947 

Mobile  Div.,  1st,  g.  5s 1946 

Cen.  s  R.&  B.  of  Ga.-Col.g.5s.l937 
Centi al  of  N.  J.— Gen. g.,  5s. 1987 

R  iKistered July,  1987 

Am.  Do.-kA  Imp.  Co.5s....  1921 
Leh.  &  B.H.gen.  gu..  g..  58.1920 
Leh.A  Wilkeab.  Coal,  5s. .1912 

Con.,  ext.,  *;u.,448.June,1910 

N.  Y.  &  L.  Br.,  s;en.,  g.,  4s.  .1941 

Cent.  Pacific    See  So.  Pao.  Co. 

Ches.  &  Savan.    See  AtL  Coast  L. 

Ches.  &  O.-Gold  6s,  8er.  A.. 1908 

Gold  6s Jan.,1911 

1st  cons.,  g..  5s. 1939 

Registered 1939 

Gen.  gold,  44b 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b. ...1940 
R.&A.Dlv.,  lstoon.g.,48.1989 

2d  con.  g..4s 1989 

Vfaxm  Spr.  Val.,  lstg.,  5s. .  .1941 

Greenbr'rRy.,lstgua.g..4s.l940 

Chic.  &  Alt.  RR.— Ref.  g.  38.1949 

Railway,  gold.  34s 1950 

Registered,  34s 1950 

Cliio.  Bnr.  &  Q.— Denv.  D.  48.1922 
DllnolB  Division,  34s 1949 

Registered 1949 

Gold  4s 194fr 

Iowa  Div.,  Bink.  fd.,  5b 1919 

4s 1919 

Nebraska  Extern.  4s  1927 

Registered 1927 

Southwestern  Division  48.1921 
4b,  joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  &  St.  Jo.,  oon.,68 1911 

Chio.  &  E.Bl.— l8t.B.f.0ur.6s.l907 

8mall 1907 

1st  cods.,  g.,  6s 1934 

Gen.  eons.,  1st,  5b 1937 

Registered 1937 

Ohlc&lnd.  Coal  R'y,lst,5a. 1936 
Chioago  &  Erie.   See  Erie. 
Chio.  Ind.  &Lom— Ref .,  g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  &  Chic,  let  6b.  .  .1910 
Chic  Bill.  &  St.  P.— Oons.  78.1905 

Terminal,  gold,  5s 1914 

Gen.,  g.,  4s,  eer.  A May,  1989 

Registered May,  1989 

Gen.,  ?.,34s,  ser.  B.  May,  1989 

Registered May,  1989 

Ch.  &L.  Sup..  Div..  g.,5a.„. 1921 

Oh.  &  Mo.  Rlv.  Div.. 5b 1926 

Ohio.  &  Pao.  Div., 6b 1910 

Oh.  &  P.W.,lst,  g.,58 1921 

Dak.  &Gt.  So., g.,58 1916 

Far.  &  So.  assu.,  g.,  6s 1924 

let  Hast.  &D.  Div.,  7e 1910 

5b 1910 

lBt  I.  &  D.  Exten..  7a 1908 

1st  LaCrosse  &  D.,  6a 1919 

Mineral  Point  Div.,  5a 1910 

lat  So.  Minn.  Div.,  6s 1910 

let  Southweat  Div.,  6a 1909 

WlB.  &  Minn.  Dlv.,g.  5b....  1921 
Mil.  ANc.lBt.M.  L. 6s....  1910 

lBt,  conaoi.  6s 1913 

Ohio.  &  Northw.  oonaoi.  78.1915 
Extension  4a 1886-1926 

Reglatered 1886-1926 

General,  g.s  34s 1987 

Registered Nov.,  1987 

Blnklng  fund  6a 1879-1929 

Reglatered 1879-1929 

Sinking  fund  5b 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Blnklng  fund  deb.  5s 1933 

Registered 1933 

Dee  Mo.  &  Minn.,  lat  7b... .1907 

Mllw.  &  Madison,  1st  6s 1905 

Northern  Illinois,  1st,  5b...  1910 
Ott.  C.  F.  <fe  St.  Paul.  1st  58.1909 
Winona  &  St.  Pet.,  2d  7a...  1907 
Mil.  L.8.&Weat.,l8t,g.,  68.1921 

Ext.  &lmp.,s.  f.,  g., 5b.. .1929 

Ashland  div. ,1st,  gold,6e.  1925 

Mich. div.,  let,  gold,  6b..  1924 

Conv.  deb.,  5b 1907 

Incomes 1911 

Chic  R.  I.  A  Pacific  68 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

lat  &  refunding  gold  4a. ..1934 
Collat.  truBt,  Series  H 1910 

Seriea  1 1911 

Series  L 1914 

Series  N 1916 

Series  0 1917 

Series  P 1918 

Chic  R.  I.  *  Pao.  RR.,  4b  2002 

Registered  4s 2002 

CollateraJ  trust  gold  5e..l913 
Borl.  C.  R.  &  No.,  let,  5a.. .1906 

Oon.  lBt&col.tr.,g.,6B..1934 
Reglatered 1934 

C.  R.I.F.&N.  W  ,  lat  58.1921 

M.&  St.L.,lBt.gi...g.,7B..1927 
Choc.Okl.AG.gen.  g.Ss.Oct..  '19 

lBt  consol,  g,  8b 1952 

Keok.  <te  Dee  M.,  1st,  6a.. ..1923 
Bmali 


M-N 

M-N 
Oct 
Oct. 
Oct. 
J-D 
J- J 
J- J 
J- J 
M-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


?: 


A-0 
A-O 
M-N 
M  N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
1-J 
J-J 
A-O 
A-O 
M  -N 
M-N 
M-8 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

-r 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 


t 


Sales  in 

Jane. 

Par  value 


54,000 


133. 00C 
613.0001 
888.000 


2,000 

36.00C 

2,000 


18.0G0 


17,000 


147,000 
11.0C0 

""4,6o6 


32,000 
156,000 


8,000 
68,000 


2,000 
2,000 
5,000 


2,000 
6,000 


3.0C0 
9,000 


3,000 

"2,6b'0 

28,000 


1,000 
16,000 


2,000 


1,000 


2,000 


6,000 
28,6*00 


1,000 


127,000 
766,000 


1.877,000 

356,66*0 

14,000 

7,000 


Price  about 

January  3 

1905. 


'lid       Atk 
11338  Sale 


92  93 
734  Sale 
624  Sale 
934 

106      

106      

074 

107% 

133ia 

L33i8  1333g 

lllia 

054 

•03%  Sale 
01%  102 

;04 


1074 103 

I096g 

119     Sale 
nj      

108     1084 


111      

101      

96      

Ill      

95% 

85     Sale 

804  Sale 


1018s 

95%  Sale 


106*6 

11018 
10218 
106 

10*6" 


1064  .... 
113%  .... 
105      1061* 

133"  "."" 

1184  120 

ll7ia 

116% 


129% 

113*8 

1104 

t&s 

109*2 

1104 

100     

97% 


1144 

118 

10978 

115% 

112 

1314 

1144 

1054 

17S 

1134 

105% 

1104 

1094 

114% 

1104 

1164 

1294 

1044 


tio 


99% 


I'S1*  •— 

USH 

1104  ..... 

/c,5"4 

104     106 

103      

111      .... 

1104 

1154 

116     

106%  .... 


105      

105»8 

109      

129      

12078 

1324 

131     133 

101"8 

104      

1224 

1214 

103% 


97     gale 
964 


944 

94     

94     

824  Sale 


95%  Sale 
101  Sg  Sale 
1194 


112»8 


1044 
1.054 
i084 


PRICES  IN  JUNE, 


June  1.       June  30. 


lid.      Atk. 
1134114 


£4  95 
F.  0  4  Sale 
67  Sale 
92% 

112      

112% 

1134 


1354 138% 

1344  . 

1143g  .... 

1054  .--- 

105 

1014  103 
104      .... 


106  ..... 
109      

11738 

116     

107  8g  Sale 
106% 

113      .... 


984 

1104 

97      

84% 

81     Sale 
804 

102     103 

J973s    97% 


107% 
1084 
103 

1063s 


100 


105% 

112%  Sale 
1044 


1374 

118%  119 


1204 


135     1374 


1104 


110411188 

1124  .... 

ill      .... 

97     1004 


1164  .... 
194  .... 
"11  .... 
116%  1174 
1123s  .... 
1324  .... 
1154  .... 
106      .... 


114% 

10678 

Ill      

10978 

1164 

1094 

114      

1274  130 
1054 


994  .... 

994  .... 
117  .... 
117  .... 
111%  .... 
1104  .... 
1034  106 
1014  .... 
Hiss  .... 

1104 

117  1174 
1154  .... 
1034  .... 
101  .... 
1054  .... 
1044  .... 
1065s  .... 
I277e  .... 
1204  .... 
131  .... 
1324  .... 
101  .... 
103  .... 
1234  .... 
1224  125 
106»8  1074 


96     Sale 

95»b 

944 

934 

92% 

924 , 

924    

80     Sale 


91%  Sale 
101  Sale 
U878l23 

118 

Ill      


1094 
109 


Bid.      Atk 
114     Sale 


92% 
112 
112% 
U34 


96% 
844 
734 


1364  137 

1334 

1144 

105% 

104 

1014 101% 
106     


1064 

1094 

118 

U6 

107% 


Sale 


U34 

102 
984 

1104 
974 
854 
814 


104 


Sale 


1024  Sale 
974    97*8 


1084  110 

108% 

101'e 

105     107 


100 


106      

113     114 
1043s 


1374  1384 
119     121 


120*8 


137      .... 
114      .... 

Ill     1124 


111%  .... 
1124  .... 
110      .... 

984  1004 


1164  .... 

1194 

Ill     .... 

117     1184 
112*8  .... 
1324  .... 
1154  .... 
1064  .... 


114%  .... 
106'e  .... 
Ill      .... 

i0979  —. 

116*8  .... 
1094  .... 
1144  H63e 
12738  .... 
1054  .... 


101 
101 

117 

117 

111% 

1104 

103  'e 

1014 

1124 

1104 

117 

116 

1034 

1014 

105% 

105 

1074 

1274 

120  + 

181 

1324 

101 

103 

1233s 

1204 

1074 


1014 


128% 


9678  Sale 

964 

96      , 

944 , 

934 , 

93      

92% , 

816b  Sale 


944  Sale 

101 

1193el23 

1184 

1114 ■ 


108% 

110% 

1094H0 


Lowett. 


Sale  Prices. 
1134  June  21 


93  4!  June  2 
80  4  June  1 
67     June  19 


136  June  5 
134%  June  13 
1144  June  14 


1014  June  15 


11738  June    8 


1074  June  21 
105%  June  23 


103%  June  19 


84%  June  24 
804  June  9 


102  June  12 
97%  June  22 


101%  June  22 
1064  June  7 
1064  June  16 


103  June  17 
11234  June  1 


1874  June 
119  June 


111%  June  29 


1114  June  29 
1124  June  7 


1114  June  16 
117  June  9 


111  June  5 
11*6*4 1  June"  9 


118  June  13 


104  June  17 
li  2"  June"  "9 


127'8  June  14 


10634  June  5 


954  June  9 


79%  June  6 


91  %  June  3 
1  J0%  June  9 
1194  June  8 


Highest. 

Sale  Prices 
114  June  27 

97*4  June  13 
85  June  9 
73 4  June  27 


1364  June  S 
1354  June  16 
1144  June  14 


101%  June  17 


118  June  29 

l6'&"""  June' 2*3 
1074  June  27 


104  June  16 


854  June  28 
82  June  30 


103  June  7 
977s  June  IS 


103  June  8 
106%  June  19 
1064  June  16 


106  June  17 
112%  June  ) 


138  June  28 
X204  June  14 


111%  June  29 


111%  June 
1124  June 


1114  June  15 
1174  June  19 


1114  June  29 
1164  June*  "9 


118  June  13 


105%  June    9 
li"2*4  June"  17 


1277e  June  14 


1074  June  16 


97     June  17 


824  June  22 


94%  June  22 
1014  June  If 
1194  June    8 


Sale  Prieet. 
113     Jan.     6 

90  "jam  10 
67  Feb.  27 
524  Mar.  8 
944  Apr.     4 


RANGE  SINCE  JAN.  1. 


Lowett. 


110     Jam 

5 

134     Jam 

4 

1334  Jam 

5 

112%  Feb 

20 

103%  Jam     3 
1014  June  15 


106 

108% 

1174 

1164 

105% 

106% 

113 

1013s 

97 
1134 


May  16 
May  15 
May  5 
May  18 
Mar.  10 
June  23 
Mar.  8 
Jam  25 
Mar.  2 
Feb.  17 


844  Apr. 
804  June 
804  May 
101  Feb. 
954  Jan. 
964  Feb. 


1104  Jan.  5 
10134  June  22 
106  ^  Jam  16 
1064  June  16 
100     Apr.  10 

106  June  17 
111%  Mar.  17 
105     Jan.     9 


1334  Jan.  17 
1184  May  ,3 
1194  Mar.  2 
120     Mar.  29 


134     Jam 

114  May 
1094  Jan. 
178  Jam 
109%  Jan. 
112     Jam 


984  Jam     9 


116%  Apr. 
1194  Feb. 
HO  Jam 
1 16  Jam 
112     Mar. 


114%  Jam  11 


1833(1  Mar. 
115  Apr. 
lOtfSe  Apr. 
1104  Jam 
1 09  4  Feb. 
1 154  Jan. 
1124  Apr. 
1164  Jam 
1264  May 


994  Mar.     9 

li74"May22 
117  Feb.  15 
1104  Apr.     4 

104  "June"  17 

l  i  14  May "*9 

117*"  May  "l  6 
LIS 4  Apr.  28 


1044  Mar.  16 
1104  Mar.  28 
12778  June  14 


314  Jam     5 


1224  Jam  6 
123  May  22 
1 044  Jam     4 


95     May     5 


974  May  26 
964  May  26 


79  May  22 

9*0*4  May' 23 
100 m  June  9 
>184  Apr.  24 


110  Feb. 
1 15  Apr. 
109  Apr. 


Highest. 


Sale  Prtcet. 
1164  Apr.  27 

974  June"  13 
85  June  9 
734  June  27 
95  Jam  18 


112  Feb.  17 
136%  Feb.  7 
1354  Feb.  18 
115  Apr.  25 

1044  Mar."  17 
102  78  May  25 


1084 
111 
122 
1164 
110 
1074 
113 
104 
934 
1134 


Mar.  1 
Feb.  21 
Apr.  24 
May  18 
Feb.  21 
June  27 
Mar.  8 
June  16 
Feb.  16 
Feb.  17 


86%  Mar.  10 
83  Jam  19 
804  May  3 
103  June  7 
98  Apr.  28 
964  Feb.  24 


1104  Jam 
1033s  Feb. 
1034  Mar. 
1064  Feb. 
00  Apr. 


5 

20 
23 
15 
10 


1084  Apr.  14 
1144  May  2 
107%  May     4 


138  Mar.  31 
122  Apr.  14 
U94lMar.  2 
1214  Apr.  20 

137  Feb.  17 
1154  Feb.  23 
111%  June  29 
187  Mar.  14 
111%  June  5 
1137e  Mar.  24 

984  Jam  "*9 


116%  Apr.  6 
UO  Apr.  29 
Ill's  Mar.  30 
1174  Mar.  16 
H23eJam  24 

li"7*""Feb.  "il 


185 

1153a 

1066s 

1114 

110 

116% 

1124 

1164 

1294 


Apr.  26 
May  8 
Apr.  3 
June  29 
May  19 
May  16 
Apr.  17 
Jam  5 
Jam  24 


101     Feb.     7 

li8""ApV"ii 
117  Feb.  15 
113     Feb.  16 

1064  Feb."  7 

li34Feb.*17 

li9BeMar.'28 
1154  Apr.  28 


107  Feb.  18 
1104  Mar.  28 
130     Mar.  18 


1314  Jam     5 


12«  Feb.  2 
123  May  22 
1074  June  16 

9i4Jam"l8 


974  May  26 
964  May  26 


85  Apr.  5 

98""  Ft*. "l7 
1024  Mar.  29 
1214  Mar.  22 


115%  Mar.  7 
115  Apr.  20 
110%  Mar.  20 
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BONDS. 

New  York  Stock  Exchange. 


Ohio.  A  8t.  L.    See  At.TopAS.F. 

Ohio.  St.  L.  A  N.  O.    .See  111.  Cent. 

Ohio.  St.  L.  &  Pitts.  See  Peon.  Go. 

Ohio.  St.  P.  M.AO.,  oon.  6s..  1930 

Oons.  6s,  reduoed  to  34  ...1930 

Oh.  8t.  P.  A  Mln.,  1st  6s. ...1918 

North  Wlsoonsln  let  6s  ...1930 

Bt.  P.  A  S.  City,  1st  g.  6s...  1919 

Oblo.  Teim'l  Transfer,  g.,  48.1947 

Coupon  off 

Ch.  A  W.  I.  gen.,  g..  6s. Deo., 1932 
Chic  A  W.  Mloh.    See  Pere  Marq 
Choo.  Ok.  A  Q.    See  C.  R.  I.  A  P. 
Oln.  H.  &  D. ,  oon.  s.  f.  7a. ...1905 

2d,  gold,  44a 1932 

Oln.  D.  &  I..  1st  gu.  g.  5s.. .1941 
Cln.  Fin.  A  Ft.  W.,  1st,  g.  4s.'2 
Cln.  Ind.  &  W.,  1st,  gu.  g.  4s.'53 
Oln.Dad.St.L.AC.  -SeeO.C.O.ASt.L 
Oin.San.  AClev.  £eeO.C.C.&8t.L 
Clearfield  AMahon.  See  B.  R.  & P 
Cleveland  Cln.  Ohio.  &  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  gold,  4s. ...1939 
Oln.  W.  AM. Dlv.,lstg. 48.1991 
St.  L.  Dlv. ,  1st,  ool.  tr.  g.  48.1990 

Registered 1990 

Bp.  A  Col.  Dlv.,  1st  g.  4s.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  4s. ..1940 
Oln.  I.  St.  L.  &  C. ,  Cons.  6s.  1924 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1930 

Oln.  8.  ACl.,oon.  1st  g.5s.. 1926 

01.  O.  O.  A  In.  oonsol  7s....  1918 

Oonsol  sinking  fund,  7s ..  1914 

Gen'l  oonsol.,  gold,  6s. . .  .1934 

Registered 1934 

Ind.  Bl.  A  W..  1st,  pref.,48, 1940 
0.I.AW.,lat,pf.,5s.Apr..  1938 
Peo.  A  East.,  1st  oon.  4s..  .1940 

Income  4s 1990 

Olev.  Lor.  A  Wh.,  oon.,  1st,  5s .  1933 
Cleve.  A  Marietta—  See  Penn.RR, 
Cleve.  A  Mahon.  Val ,  g.  5s.. 1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Co. 
Colo.  Midland— 1st,  gold,  48.1947 
Colorado  A  South'n  1st  g.  4s.  1929 
Oolum.  A  Greenv.  See  South.  Ry 
Ool.  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Conn.  A  Term.  See  Nor.  AW. 
Oonn.  APas.Rlvs.,l8t,g.,4s..l943 

Dakota  A  Gt.  So.  SeeO.M.ASt.P 
allaeAWaoo.    SeeMo.K.  ATex 

Del.  Laok.  A  West.  7e 1907 

Morris  A  Essex,  1st,  7s 1914 

1st  oons.,  guar.,  7s 1915 

Registered 1915 

let,  ref.,  guar.,  gold,  348.2000 

N.Y.L.AW„lat,6s 1921 

Construction  5s 1923 

Term.  Almpt.  4s 1923 

Byr.  Bingh.  AN.  Y.,  1st,  78.1906 

WarrenRR.l8tref.gen.34s.2000 

Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sua.,  1st  oon.  gu.  78.1906 

6a 1906 

Rens.  A  Saratoga,  1  at,  7b  ...  1921 
Del.  Rlv.  RR.  B'ge.  See  Penn.  RR. 
Den.  A  R.G.— let  oons.,  g.4a.l936 

1st  oonsol.,  gold,  44s 1936 

Improvem't.  gold.  5a 1928 

RloGr.  West.,  lat.g.,  48. ..1939 

Mge.  A  coll.  tr.,  g.,  48.,ser.A'49 

Ot.  0.,l8t,gu„g.,48. Jan.,  1917 

Rio  Grande  So.  ,gu.  See  Rio  G. So. 

Mid.  Term.  1st,  g„  a.  f..  58.1925 

DesMoinesAMinn.  5eeCh.AN.vv. 

Des  Moines  Un.Ry.,lst,g..58.1917 

Det.  M.  A  Tol.     See  L.  S.  A  M.  So. 

Det.  A  Maok.,  1st  lien  g.  4s..  1995 

Gold  4s 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Dlv.,  1st  g.  4a.  1941 
Dnl.  A  Iron  Range,  let,  5a.. ..1937 

Registered 1937 

2d,  6a 1916 

Duluth  Sh.  Line,  1st,  gu.  5s.  19 16 
DnL  So.  Shore  A  Atl.,  g.  5s.. .1937 

East,  of  Minn.  See  S.  P.  M.  A  M 
aet  Term.  Reorg.  lien.  See  So. 
Kaat  Tenn.Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5b.  .1941 
Elm.  Cort.  A  No.  <See  Leh.  A  N.  Y 
Erie— 

let  ext.,  gold,  4a 1947 

2d,  ext.,  gold.  5a 1919 

8d,  ext..  gold.  44a 1923 

4th,  ext.,  gold,  5s 1920 

5th.  ext..  gold.  4s 1928 

lat.  oonsol.,  gold,  7s 1920 

1st.  oonsol.,  gold,  fund.  7a. 1920 
tele,  let  oon.,  g.,  prior  4a. .1996 

Registered 

1st  con.  gen.  lien,  g.  4s 199t> 

Reglatered 

Penn.  coll.  trust,  g.,  4s 1951 

50-year  oonv.  4s,  Ser.  A...  1953 
Buff.  N.  Y.  A  Erie,  1st.  7s..  1916 
Buff.  A  S.  W.,  gold  6s 1908 

8mall ; 

Chic  A  Erie,  1st  gold  5s. ..1982 
Jeff.  RR.,  1st  gu.  g.  5a.Jan.,190S* 
Long  Dock,  con.,  gold,  6s..  1935 
0.  A  RR. Co.lst  our. gu.  6s.  192: 
D.  A  Impt.  Co.  1st  our.  6S.191S 
NY.  A  Greenw'd  Lgtd.g.5B.'46 
N.  Y.  Bua.  A  W.,  1st,  ref.  58.193^ 

2d.  44a 193'- 

general,  g.,  5s 194*; 

Terminal,  1st,  g.,5s 1943 

Reglat'ed,  $5,000  eaoh.l94g 
Mid.  RR.  of  N.  J..  1st, 6a.. .1910 
Wtlk.AEaat.,l8t,gtd.,g.,58.1942 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 


Q-M 


A-O 

J-J 
WIN 
MN 

J-J 


J -I) 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 

>F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

ipo 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 

M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-8 
J-J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-1S 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Sales  »n 

June, 

Par  value 


9 


40,000 


10,000 

10,000 

64,000 

2,00 


115,000 
2,000 

"9*66"o 


10,000 


1,000 
3,000 


34,000 
182,000 


381,000 
174,000 


1,000 
2,000 
1,000 

"2,000 


5,000 


3,000 
1,000 


76,000 

""5,66'0 
64,01k. 
13,000 


1,000 
1,000 


6.0C0 


4,000 
1,000 


123.00U 


563,000 


346,000 
473,000 


11,00<; 
1,000 
1,000 

"  8,060 


3,000 


1,000 


Priee  about 

January  3 

1905. 


Bid.     Ask 


133*8  Sale 
94     

131»8 

130     

123*8 

864  Sale 
84% 

1124 

100      

98      

115      


97 


iot       102 

yy  ^8  ..... 

97** 

100*8  102 


97 

9838 

105 
10034 


111 
1224 


130 'a 


984 

97      

9834 

73     Sale 
1154 


1134 


75     Bale 
914  Sale 


109% 
1265s 
1295s 


12734 

1134 

103      

106*8  Sale 
03     


1374 


1044. 

1034 

142 


100  k  Sale 
10634 

1074  1094 
98       99 
8  a     Sale 
95      


95 
07 


97     

95  96 

72  Sale 

90  Bale 

115  117 

114      


1014 
111 


1164 


108  .... 
1144  .... 
109%  1104 

1144 

1004 

135      

1324 

1004  Bale 


91 4  Sale 


954  Bale 
95%  Bale 

125     

103     


/204 


1214  Bale 

10434 

134 
'04 
1114 

112      

11338 

05      

1104  1104 
1174 


109*8 
10934 


PBIOB8  IN  JVtfB. 


June  1.       June  30. 


Bid.     Ask 


134*8 

9234 

134      , 

131      

124      

97     Sale 

95     Sale 

1124 


98 
105 
116 


1015s  Sale 

101     

101     

1014 


100     

104       ..... 

1014  102 


114 
1204 


1345s 


984 
984 


724  Sale 


119*8 


754  Sale 
94     Sale 


!08      

1254  127 
128      


12934 

113      1144 

102      

IO4S4 


1334 


1034  1035s 
101%  .... 
1394  .... 


101%  Sale 
108 

103  Sale 
994  Sale 
914  Bale 
934 


954 

1014 

96 
95 


98 
96  h. 


924    93% 
1144 


103      

1154  Sale 


11834 


108     

1144 

1084 

1144 ■ 

10234 

....  135 

1304 

1024  Sale 


934 


93 

92 

914    954 
1044  Bale 

1234 

1064 


121     123 

1024 

1344 


11438  116 

1134 

117      

1014  104 


1174 


109      1104 
1084 


Bid.     Atk 


136     1374 
93      

1344 

134      

1244 

984  Sale 
96       97 

11434 


1004 


974 


1024  Sale 
1014 

101     

102     


99     

1004 

104      

1014 103 


115 

1214 


13434  138 


984 ■ 

984 

100     , 

74     Sale 

116     


119*8 


76*8  Sale 
94*8  Sale 


1093a 

1264  126'e 
128  * 


97     

1304  1334 

1134 

1024 

106     1064 


134 


1035g 
1024 
1394 


102     1024 

108      

1084 

100     Bale 

91 

934 


954 
105 


974  100 
95       964 


92 


934 
115 


103 
1154 


118% 


1084  ... 
1144  ... 
10834  ... 
1144  ... 
105      ... 


130m 

1034  Bale 


95     Sale 


954    96 
1054  Sale 
124     1264 
1074 


122  123 
1025a 

134-4 

1154 

116      

115      

1174 

1014 104 
109  110 
118      


Lotoetl. 


Sale  Prieet. 


134*8  June    3 


1244  June  7 
97  June  23 
95     June    7 

U44  June  21 


101 4  June  7 
1014  June  27 

1614  June  "*7 


1013$  June  5 


114  June  2 
I2IS4  June  24 


1004  June  22 
724  June  1 


744  June  13 
94  June  5 


1264  June  29 
1283s  June  13 
127  June  23 


1304  June  23 
1054  June  21 


1034  June  7 
102  June  12 


10134  June  1 

108 "  June"  1 
994  June  12 
91  June  9 


924  June  26 
1144  June  26 


1154  June  1 


1104  June  10 
1144  June  14 


101*8  June  7 
934  June  "2 


95  June  7 
1034  June  17 


!21»«June  h 
102  S4  June  9 
1344  June  12 

lie  ""June's 

164"  June"  2*6 


109 
1094 


1104  June  15 


HigKcest. 


Sale  Prices. 


1374  June  7 


125  June  21 
984  June  30 
97  June  29 

1144  June  21 


1023a  June  28 
1014  June  27 

162"  June"  21 


1013a  June  5 


114  June  2 
12134  June  ?4 


100*4  June  27 
7434  June  26 


76*8  June  30 
95  June  15 


1264  June  29 
1283s  June  13 
127  June  23 


1304  June  23 
1054  June  21 


1034  June  8 
102  June  12 


1024  June  22 

l68""jun'e"""l 

101  June  17 

914  June  1 


BANOB  SINOM  JAN.  1. 


Lowest. 


924  June  26 
1144  June  26 


116  June  29 


1104  June  10 
1144  June  14 


1034  June  21 


95  June  30 


96     June  27 
105  4  June  3«j 


1224  June  16 
102%  June  9 
1344  June  12 

li"6"""  June"  9 


104  June  2b 


1104  June  15 


Sale  Prices 


1337e  Jan.  3 


135  Apr.  13 

1234  Apr."  28 
86 h  Jan.  3 
843a  Jan.  3 

1144  June  21 


I 


116  May  5 
93 ""Feb."  8 


101  Jan.  9 

10034  Feb.  16 

984  Feb.  3 

100*8  Jan.  12 


99%  Feb.  8 


1004  May  2 

I  i  2""  Jan' ""4 
121%  June  24 


134  Feb.  11 


98  Apr.  8 
714  May  1 


1164  Jan.  23 


73%  Jan.  16 
904  Feb.  2 


108  Mar.  15 

126  May  24 
128%  June  13 

127  June  23 

1294  Feb."  14 
1124  May  9 
103  Jan.  4 
10J4  June  2' 


134     May     2 

10 $4  June" 7 
102     June  1 
1424  Mar.  10 

100     Jan.     4 

108     Feb.  24 

108     Jan.     « 

984  Jan.  13 

89     Jan.     3 


95  Jan.  2i 

70  Jan.  9 

90  Jan.  3 

114  Apr. 


1114  Jan.  12 


1174  Jan.  27 


107     May    3 


1074  Jan.  6 
1144  June  14 
1014  Jan.  21 
133     Mar.    6 

106""  Jan"  "21 

91 "  Jan."  « 

94*4 iMar.'V- 

95%  Jan.     3 

1264  Mar.  lb 

105     Mar.     3 

120*4  May"  22 
102%  June  9 
1344  June  12 

I! 6  "  June" 9 
117  Jan.  17 
1144  Jan.  1' 
1024  May  16 
109  Feb.  24 
1174  Jan.  lf< 


)084  Apr. 
109*8  Jan. 


Highest. 


Sale  Prices. 


138     Mar.  17 


135*8  Apr.  24 

12*5*4"  Feb.  **2*3 
99  Jan.  24 
974  Jan.  21 

115     Feb.  27 


119     Mar.  23 
99*4  Jan""2"i 


104  Feb.  2 
1014  June  27 
100  »e  Mar.  21 
103*8  Feb.  10 


99%  Feb.     8 


1014  Apr. 

18 

1144  Ap».  7 
121%  June  24 

135 

May  10 

l6"l" 

84 

May  19 
Mar.  31 

1164  Jan. 

23 

77     Mar.  10 
954  Apr.     4 


1104  Feb.  6 
129%  Apr.  25 
131%  May  22 
130     Tan.  17 

13*0*4  June"  23 
115  May  3 
1 05  Mar.  9 
1074  Jan.  31 


1344  May     1 

1034  June" "§ 
1064  Mar.  30 
1424  Mar.  10 

1024  June  22 
1094  Feb.  10 
110  Feb.  10 
101  June  17 
944  Jan.  23 


97  Mar.  20 

84  Feb.  3 

964  Feb.  23 

1 16  May  4 


116  June  29 


120  Apr.  24 


107  May  3 


1104  June  10 
1174  Feb.  9 
103  Feb.  17 
137  Jan.  27 

1034  June  2*i 
95*" June  80 

974  Jan""  31 
111  Mar.  13 
1264  Mar.  13 
110  Mar.  3 

1234 1  Mar."  "*6 
105  Feb.  1 
1364  Feb.  15 


116 
117 

lie 

104 
111 


June  9 
Jan.  17 
Feb.  15 
June  26 
Jan.  13 


1174  Jan.  19 

110*4  June' 15 
109*8  Jan.     5 
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BONDS. 

Maw  York  Stock  Exchanqe. 

Erie  ft  Pittsburg.    See  Pa.  Co. 
Ev.  &  In.,  1st  con.,  gu.,  g.6e.l926 
Ev.  &  T.  H.— 1st  con.  g.  6s..  1921 

1st  general  gold  5s 1942 

Mt.  Vernon  let  6s 1923 

Bull.  Co.  Branch.  1st  g.  58.1930 

Fargo  &  8o.  See  Ohio.  M.  &  8t.  P, 
la.  Cent.  &  P.  See  Seab.  Air  L 
Fort  St.  U.  D.  Co.lstg.4%s..l941 
IVW.&  Den.Clty— 1st  g.  6s.. .1921 
Bt.  W.  &  Rio  Gr.,  1st  g.  3-4s.  .1928 
n  »1.  H.&  8an  A.— See  8o.  Pao.  Co 
Ualv.H.A  H.oil882,lst,58.1913 
Ga.  &  Ala.  See  8eab.  Air  Line. 
6a.  Car.  &  Nor.  See  Seab.  Air  L. 
Georgia  Pacific  See  Bouth'n  Ry. 
Gila  V.  G.  &  N.  See  So.  Pao. 
Gouv.  &  Os-wegat.  See  N.Y.  Cent. 
Gt.  No.— C.B.&Q.  coll.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ry.    See  Ones.  &  O. 
G.*Sh.I.,l8trf.&ter.68,g.Feb.'52 

Registered Feb.,  1952 

Han.  &  St.  Jo.    See  O.  B.  &  Q. 
onaatonio.    £eeN.Y.N.H.&H 
Hock'g  Val.,lstoon.,g.,  4%s.l999 

Registered 1999 

Col.  &  H.  V.,  1st  ert.  g.,  48.1948 
Hous.  E.  &  W.  Tex.   See  So.  Pao. 
H.&  Tex.  Cent.    fieeSo.PaoCo 

Illinois  Central— 1st  g.4a  ..1951 
Registered 1951 

1st,  gold,  3%s 1951 

Registered 1951 

Extended,  1st,  gold,  3%s..l951 

Registered 1951 

1st  g.  3s,  sterling 1951 

Registered 1951 

Gold  4s 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Cairo  Bridge,  gold,  4s 1950 

Registered 1950 

Louisville  div.,  g.,3%s....l953 

Registered 1953 

Middle  div.,  reg.,  5s 1921 

Omaha  Div.,  1st  g.,  8s.. ..1951 

Bt.  Lonls  div.,g.,  3s 1951 

Registered 1951 

Gold,  8i*B 1951 

Registered 1951 

Spring*,  div.  1st  gold  3%s.l951 

Registered 1951 

Western  Lines  1st  g.  4s.  ..1951 

Registered 1951 

Belle.  &  Caron.,  1st,  6s.  ..1923 
CarD.  &8haw.,l8t,g.,48....1932 
Ch.  St.  L.  &  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Memph.  div..  1st.  g.,  4s. .1951 

Registered 1951 

Bt.L.8o.,lBt,gu.,g.,4B...1931 
Ind.Bl.&W.  *eeClev.C.O.&8t.L 
Ind.  Deo.  &  West.,  1st,  g.,  5s. 1935 

1st  guar,  gold  5s 1935 

Ind.  111.  &Ia.,lst,gold,4B...1950 
Intern'l  &  Gt.No— 1st,  g.,  6s.l919 

2d,  gold.  5s 1909 

8d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5b... 1938 

Refunding  gold  4s 1951 

Tack.  Lans.A  Bag.  £e«Mloh.Cen 
o?  elerson  RR.    See  Erie. 

Kal.All.  &GR.    SeeL.S.&M.S. 
an.&  H.  Coal  &  O.  See  Coal  &  I. 
Kan.  &  Mich     See  Tol.  &  O.  C. 
X.  C.  Ft.  8o.  A  M.  See  St.  L.  &  8.  F. 
K.C.&  M.  Ry.&  B.    £e«St.L&8.F. 
K.  C.  &  Paolflo.    See  M.  K.  &  T. 
'Kan.  City  South.,  1st,  g.,  3s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  &  N. 
Keok.  &  Dee  Mo.    See  O.  R.  I.  &  P. 
Knoxville  &  Ohio.    See  Bo.  Ry. 

LakeE.A  W..  1st,  gold,  5s..  1937 
2d.  gold,  5s 1941 

Northern  Ohio  1st  gu.  6s..  1945 

L.  Sh.  A  Mich.  8o.    See  N.  Y.  Cent. 

Leh.  V.  N.  Y.  Istgu.,g.,4%s.l940 
Registered 1940 

Leh.  V.  Ter.  Ry.  1st  gu.,g.,5s. 1941 
Registered. 1941 

Leh.  V.  Coal  Co.,lst,gu.,g.,6s. 1933 
Registered. 1933 

Leh.  &  N.  Y.— 1st,  gu.,  g.,  4B.1946 

Registered 

Elm.  O.  &  N.,  1st,  g,  lstpf .  6s.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.  See  Cent  of  N.  J 

Leh.  &  Wllkesb.    See  Cent.  N.  J. 

Leroy  &  Caney  VaL    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Long  Island- 
let  oonsoL,  gold,  6b..  July.  1981 

1st,  con.,  g ,  4s July,  1931 

Gen.g.,  4s 1938 

Ferry,  1st,  g.,  4%a 1922 

Gold,  4s 1932 

Unified  gold  4a 1949 

Deb.,  gold,  5s 1934 

Guar.,  ref.,  g.,  4a 1949 

B'klyn  &  Montauk,  Ist6a..l911 

1st  6a 1911 

H.Y.B.  &M.  B.,oon.,g.  58.1935 
N.  Y.  &  Ro.  Boh.,  1st,  g.,  5a.  1927 
N.  Sh.boh.,l8t.0on.,5s.0ot.,1932 

Louisiana  &  Ark.  1st  g.,  5s..  1927 

Louisville  &  Nashville  - 

General,  gold,  6b 1930 

Gold,  6s 1937 

Unified,  gold,  4a 1940 

Registered 1940 

Coll.  toust,  gold,  5s 1931 


.'tt 


j-j 
J-J 

A-O 
A-O 
A-0 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


J 
J 
J-J 
M-N 

M-S 
M-8 
J-D 
M-S 


A  O 
A  O 


J-J 
J-J 
A-O 

J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Sales  in 

June. 
Par  value 


3,000 
5,000 


19,000 
23.000 


2,690,000 
12,000 

1,000 


36,000 
"4,600 

5,000 


4,000 
1,000 


3,000 


7,000 
57,000 
20,000 

2,000 


464,000 


5,000 


1,000 

"i',000 


3,000 


6,000 


251,000 


10,000 


95,000 


Price  about 

January  3, 

1905. 


Sid.     Ask 

114     

120% 

rod     ...... 

106      

105      


108%  109ia 
84       87 

103ia  105 


99     Sale 
98i* 


103     106 


109     Sale 


111 

'98*8 


104%  .... 

/oy%  .... 
104k  104% 

104H  .... 
103%  .... 


94% 


108 
'79% 


93% 
92i4 


95 


1066s 


121% 

114 

123% 

1191* 

92      


106 


108%  .... 

107     .... 

98      .... 

1191*.... 

101%  102i* 
71  728e 
//*% 

86       87 


72  is  Sale 


117i* 
111% 


118 


108% 

lOli* 

118% 

112 

109% 


99    Bale 


108 
106 


115%  118 

99     .... 

xo/% 

103     105 

96i*  .... 

lOOi* 

112  .... 
1011*  103 
1078s  .... 
105  .... 
U4%  .... 
109  .... 
108%  .... 
103i*  .... 


Sale 


119 
116 
102%  Bale 


"S 


PRJ0M8  IN  JUNE. 


June   1.   June   30. 


Bid.     Ask. 

llSi* 

123i*  125% 
L09%  110% 
114  .... 
1041%  .... 


90   92 


102%  Sale 


104% 


111  Sale 
ib*6% '".'.'. 


110  

103%  ".04% 


107 


105% 


103 
'96" 


109 

82" 


106 


121% 

126* 
123 


103% 


102  103% 


107% 

100% 

120  121 
101   101% 

....  80 
112%  113% 

....  85 


71   71% 


118%  119% 

115% 

116  117*% 

111%  .... 


119% 
110% 
115 


99 


105% 

104 


115% 
101 
1.01% 
101% 
94 


116% 

101%  102% 

107   

104% 

113%  .... 
Ill  114 
111%.... 

106 


119%  .... 
119  .... 
104  104% 


Bid.      Atk. 

115% 

123%  125 

110   

113   

105% 


110  Bale 
91%  92 

102%  105% 


103  Sale 


104% 


112 


101% 


110% 


102  104% 

'.'".  ioi"% 


107 


105% 


10338 

96*" 


109% 

82%  86 
82% 


946g 
90"" 


106% 


121% 


125% 

120% 

94% 


103% 


100% 


103 


109% 

107% 

100% 

119 

101% 

i"l2% 


122 

"79% 
113 

85 


71   71% 


120  Sale 

117% 

116  118% 


111% 


119% 
110% 
114% 


99  102 


105% 
104% 


115% 
101 
100% 
101% 
98 


102% 
107% 
104% 
113% 
111% 
112 


Sale 


114 


119% 

119 

105% 


106 
120 

Sale" 


Lowest. 


Sale  Prices. 


124  June  19 
110%  June  28 


109%  June 
90%  June 


102%  June  9 
101  June  19 

104%  June  13 


111  June  1 


103  June  8 


110%  June  13 


105%  June  27 
103  June  15 


124  June  22 


120  June  24 

101  June  16 

79  June  7 

112% June  1 


70%  June  23 


119%  June  12 


112%  June  23 


115  June  9 


101  June  15 


100%  June  9 
l6l%"  June"  12 


119  June  12 


Mxg/iee:. 


Sale  Prices 

124  "  June"  19 
110%  June  28 


111 

92 


June  15 
June  26 


103%  June  26 
101%  June  2 

104%  June  13 


112  June  23 


103  June  21 


110%  June  13 


105%  June  27 
103  June  15 


124  June  22 


120  June  24 

102  June  23 

80  June  16 

112%  June  5 


71%  June  8 


120  June  30 


112%  June  23 


115  June  9 


101  June  15 


101%  June  81 
162%  June  28 


120     June    7 


104%  June    5  105%  June  27 


Sale  Prices. 
113%  Jan.     9 
123%  Mar.     1 
106%  Apr.  19 
114     Apr.  19 


SAK6E  8IN0E  JAN.  1, 


Lowest. 


108%  Jan. 
85     Jan. 


102%  May  19 


99     Jan.     6 
98%  Apr.  29 

103     Jan.     4 


109     Jan.     3 


100     Apr.  19 
110%  June  13 


103     Apr.  24 
101%  May "22 


105     Jan.  16 


104%  Jam.     5 
103     June  15 


94%  Jan.  11 


85%  Jan.  12 


95%  Jan.  26 


109%  May  26 


123%  Jan.     9 


L10%Jan.     4 


99%  Mar.  1 
119%  May  20 
100     Mar.     1 

70%  Jan.  16 
112% June    1 

85     Apr.  15 


Highest. 


Sale  Prices. 
114     Jan.  24 
124%  Feb.  27 
110%  May  11 
116     Mar.  31 


114%  Apr.  11 
92     June  26 

105%  Jan.  24 


104%  May  31 
1C1%  June    2 

105%  Feb.     8 


112  June  23 
163"  June"  2"i 


110%  June  13 
163"""  Apr."  24 
101%  May  22 


107%  Mar.  25 


106  Jan.  16 
103  June  15 


96%  Mar.  15 


86  Jan.  12 


96  Mar.  15 


109%  May  26 


125  Feb.  2 


110%  Jan.  4 


100%  May  24 
122%  Mar.  29 
103%  Feb.  27 

81  Feb.  7 
116  Feb.  27 

88  Feb.  4 


70  Apr.  29 


117%  Jan.  5 
112%  Feb.  9 
117%  Jan.  5 

110%  Feb.  15 


117%  Apr.  4 

lis T"  June"  9 

99  "jan"""3 


117%  Feb.  23 


101  Apr.  5 
105  Jan.  18 


100%  Apr.  20 
101%  Mar.' 24 


111%  May  26 

L 


104%  Jan.  24 

119  Jan.  5 
117  Jan.  17 
102%  Jan.  25 


114%  Jan.  26 


75%  Feb.  8 


120  June  30 
110%  Apr.  6 
120  Feb.  20 

112%  June  23 


119%  Jan.  31 

lis"  June"  9 

9*9"  Jaiu"  8 


117%  Apr.  10 


102%  May  2 
105  Jan.  18 


103  Jan.  17 
103%  Feb."  2 


111%  May  26 


105%  Feb.  8 

122  fApr.  24 
119%  Feb.  1 
105%  June  27 


115  Apr.  1 


July,  1905.] 
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BONDS. 

New  York  8tock  Exchange. 


Losieville  &,  Nashville— f  Oon.)— 
5-20-yr.,  ooll.  tr.  deed,  g.,  4s.'23 
E.  H.  &  Nash.,  1st,  g.,  6s...  1919 
Louie.  Gin  &  Lex.,  g.,  448.1931 

W.  O.  &  M.,  1st,  g.,  68 1930 

N.  0.&M..2d,6s 1930 

Pensaoola  dlv.,  6s 1920 

St.  L.  dlv.,  lat,  g.,  6s 1921 

2d.  gold,  3s 1980 

Atl.  Knox.  &  No.  1st  g.  58.1946 
Henderson  B'ge.lst  s.f.,6s,g.'31 

Kentuoky  Cent.,  g.,  4s 1987 

L.<fcN.&Mob.&M.,18t,g,448.1945 
L.*N. -South  Mon.,  joint,  4s..'52 

Registered July,  1952 

N.  Fla.&8hef..lst,gu.,g.,58l931 
Pens.  &  Atl.,  1st, gu.,  g., 68. 1927 
6.  &  N.  Ala., oon., gu., g.,  58.1936 
Sink.  fd.  (S.  &  N.  Ala.), 6s..  1910 
Lo.AJeff.BrdgeOo.,gu.,g.,4s.l945 
L.  N.  A.  &  Ch.    See  Ch.  Ind.  A  L. 

Mahoning  Goal.    See  L.S.&M.80 
»nhat.Ry.(N.Y)oonsol.4sl990 

Registered 1990 

Metropol'n  El..  1st,  gold,  68.1908 
M  Mil  to.  8.W.Colonlz..g.,58..1934 
MoK'pt&B.Vern.  SeeN.Y.C&H. 
Metropol.  Elev.  See  Manhat.  Ry. 
Max.  Cent.,  oon.,  gold,  4s. ...1911 
1st,  oon.,  ino.,g.,  3s..  Jan.,  1939 


2d,  oon.,  inc.,  g.,  3s. .Jan.,  1939 
Equip,  and  oollat.,  g.,  5s.. .1917 
2d  Series,  gold,  5s 1919 


Col.  tr.  g.,  4*28, 1st  series..  1907 

Max.  Internal.  1st  oon,  g,  48.1977 
Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6a. .1910 
Registered 1910 

Michigan  Central.  SeeJf.  Y.  Cent. 

Mldl'd  of  New  J  ersey.    See  Erie. 

Mid.  Term.  Ry.    See  Den.  &  R.  G. 

MIL  L.S.& West.    See  Chio.&  N. W. 

Mil.  &  Madison.     See  Ch.  &  N.  W. 

MU.  ANorth'n.  SeeCh.M.&St.  P. 

Minn.  &  8t.  L.,  1st,  gold,  7s..  1927 

Iowa  ext.,  1st,  gold,  7s 1909 

Paciflo  ext.,  1st,  gold,  6s.. .1921 

8.  W.  ext.,  1st,  g.,  7s 1910 

let  cons.,  g.,  5s 1934 

1st  &  refund.,  g.,  4s 1949 

Des  M.  &  Ft.D.,  1st,  gu.  g.  4s  '35 

Mis.  &  St.  L.  gu.  See  B.  O.  R.  &  N. 

M.  St.  P.  &  8. 8.  M.,  con.,  gold,  4s, 
stpd. ,  payment  of  int.  gu . .  1938 

Minn.  8.  8.  M.  &  Atl.  1st,  gold,  4s, 
stpd.,  payment  of  int.  gu..l926 

Minneap.  Un.    See  St.  P.  M.  &  M. 

Mo.  Kan.  &  Okla.    See  M.  K.  <b  T. 

Missouri  Kansas  &  Texas— 

1st,  gold,  4s 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5s 1944 

8t.  Louis  Dlv.,  1st,  reg.  4a. 2001 
Dal.  &  Wa. ,  1st.  gu. ,  g. ,  5s. . .  1940 
Kan. O.  &Pac,  lst.g.,  4s. ..1990 
Mo.K.  &  E..  1st  KU.,g..5s...  1942 
Mo.  K.  &  Ok.  1st  gu.  5s. ...1942 
M.K.  &>  T.  Of  T.  1st  gu.  g.  58.1942 
8her.8hr'T.&8o.l8t,gu.,£..58.'43 
Tex.  &  Ok.,  1st,  gu.,  g.,  5s.  1943 

Missouri  Pacific—  3d,  7s 1906 

1st  consol.  gold  6s 1920 

Trust,  g.,  5s Jan.,  1917 

Registered Jan.,  1917 

1st,  ooll.,  gold,  5s 1920 

Registered 1920 

Cen.Boh  Ry..  1st.  gu.,g..  48.1919 
Leroy  &  O.  Val.  A.  L.  Ist5s..l926 
Pao.R.ofMo  lstex.g..4s..l938 

2d  extended,  gold.  5s 1938 

Bt.L.&I.M.gen.ry.&l.  g.5s.l931 
Oen.  oon.,stped.gu.g.  58.1931 

Unif.  &  ret.,  gold,  4s 1929 

Registered 1929 

River&Gulf  Div.  let,  g..  4s.'33 
Verdigris  V.  Ind.&W.lst  58.1926 

Moh.&  Birm.  .prior  lien,  g.,5e.l94o 

Mortgage,  gold,  4s 1945 

Small. 

Mob.  J.  &  K.C.,  1st,  oon.g.  5s,1953 

Mob.  &  Ohio,  new,  gold,  6s..  1927 

1st  extension,  6s July,  1927 

Sen..  4s 1938 

Montgom.  Div.,  1st,  g.  5s..  1947 
St.  L.  &  C.  coll.tr.,g.,4s.May,'30 

Guaranteed,  gold,  4s 193 1 

Collat  trust  4s.    See  Southern. 

Mohawk  <S  Mai.    See  N.  Y.  O.  &  H. 

Monongahela  Rlv.    See  Bait.  &  O 

Montana  Cent.    See  St.  P.  M.  &  M. 

Morgan's  La.  &  T.    See  So.Pao.Co 

Morris  &  Essex.    See  Del.  L.  &  W. 

Nashville  Chatt.  &  St.  Louis- 
let,  7s 1913 

let,  con.,  gold,  5s 1928 

1st,  gold,  6s,  Jasper  Boh.  ..1923 
let  6s,  MoM.  M.  W.  &  A1...1917 

1st  6s,  T.  &  P.  b 1917 

Mash.  Flor.  &  8hef .    See  Lou.  &  N. 
Nat.  of  Mex prior  lien,  44s.  ..1926 

1st  consol.  4s ....1951 

N.  H.  &  Derby.  SeeN.Y.N.H.A  H 
».  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Newp't  &  Cin.  B'ge.  See  Penn.  Co 
N.O.&N.E.,pr.l'n,g.,6s.Nov.,1915 
N.  Y.  B.  &  Man.  Beach.  See  L.Isl. 
V.  Y.  Central  &  Hudson  River- 
Gold  mortgage  34s 1997 

Registered 1997 

Debenture,  g.,  4b 1890-1905 

Registered,  deb.  48.1890-1905 

Debenture,  g..  4s 1931 

Lake  Shore  collat.,  g.,34s.l998 

Registered 1998 

Mioh.  Cent,  collat.,  g.,34s.l998 
Registered 1998 
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A-O 
J-O 
M-N 
J-J 
J-J 
M-8 
M-8 
M-S 
J-O 
M-8 
J-J 
M-8 
J-J 

h 

P-A 
P-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

n 

A-O 
F-A 
M-8 

M-8 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 


J-J 
J-J 


J-D 

P-A 

M-N 

A-O 

M-N 

P-A 

A    O 

M-N 

M-8 

J-D 

M-8 

M-N 

M-N 

M   8 

M-8 

F-A 

F-A 

F-A 

J-J 

F-A 

J-J 

A-O 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

J-J 

J-D 

Q-J 

M-8 

F-A 

Q-P 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J 
-J 
J-D 
J-D 
M-N 
F-A 
F-A 
F-A 
F-A 


Sales  in 

June. 

Par  value 


SB 

313,000 
4,000 


1,000 


11,000 


2,000 


56,000 


36,000 


Price  about 
January  3, 
1905. 


Bid.      Ask 
98  78  Sale 

114     

107     

129     

121     

1154 

119      


274,000 
283,000 
139,000 


26,000 


1,000 
1,000 


11,000 
11.000 
37,000 


8,000 


116,000 

254,000 

134.000 

20,000 


///*  ..... 

I083i 

C<54  .... 
108%  110 

964  Sale 


1154  ... 
1134  ... 
1154  ... 
107%  ... 

9838  ... 


L05«8  Sale 


106»8 


744 

244    25 
154    17 


PRI0S8  IN  JUNE. 


June  1. 


Bid.      Ask, 
984  Sale 

113      

1084 

131% 

126%  129 

112      

1214 


113     118      113     118 


June  30. 


Bid.      Ask. 
994  Sale 

1143s 

1094 

1314  132'8 
127      129 

112      

1214 


Lowest. 


Sale  Prices. 

984  June    7 

1144  June    6 


132     June  23 


99% 
108»8 


964 


1164 

11278 

1144 
105 
994 


104     10408 


10788 


944    98 


1364  .... 
1094111 

115% 

110      .... 

1163s  117 
97       974 


98 


80  Sale 
21  Sale 
12     Sale 


101 

108%  .. 


9678 


1164 
1134 
114% 
105 

994 


1044  1044 


109 


79  Sale 
21  22 
124  Sale 


964 


1364 

1083a 

1194 

109% 

118 

96     

974 


1014 


4,000 
68,000 
89,000 

"ii',606 
10,000 
17,000 
51,000 


11,000 
"19,606 


18,000 

1,000 

55,000 


118,000 
19"6,6o6 


85,000 

2,000 

14,000 


16,000 
7,000 


109,000 


70,000 
4,000 


258,000 

292,000 

58,000 

10,000 


100  Bg 
864 

103% 
864 

105 
95 

110% 

105 


1054 

124 

107% 


Sale 
Sale 


Sale 
106% 
1034 
1044 

Sale 
Sale 


109 


97%  Sale 
99% , 

103      

1144 

117     Sale 


944  Sale 


97 

102 
1104 

92 


Sale 


1264  Sale 
1194 

96% 

11538 

92% 
99 


OS 
'95" 


Highest. 


Sale  Prices 
994  June  30 
1144  June    t 


132     June  23 


964  June    7 


994  June  19 

1044  June    9 
1084  June  "2 


75  June  6 
194  June  19 
114  June  15 


1364 

108% 

1194 

110     

1144116 
964    974 
974    98 


1024  102% 


102 

854 
106 

904 
1053a 

95 

1124 
106 
108 
1063s 
105 
1044 


Sale 

86 

Sale 

Sale 


95% 

Sale 
Sale 
8ale 


107 
1044 
1223a 
106%  107i» 


108 


964 , 

107 

1044 , 

117* 

116*  Sale 


954  Sale 


102 
11438 
94 


944 


96%  Sale 

1254 

124     ...... 


114 
914 
1004 


1214125 

U5Sa 

117      

1144 

1124  ..... 


101% 

824  Sale 


11238  .. 


994  Sale 

98% 

1004 


1004 

914  Sale 
89% , 

90     Sale 


1224  ......  12258  123 

1144  Sale    115     116 


101 

87 
1054 

904 
105% 

95 
1124 
106 
1074 
1063a 
105 
104% 
1214 
107 


Sale 

Sale 

105% 

92 


964  June    5 


964  June  27 


994  June  19 

1044  June  23 
169"  June  28 


RANGE  SIN  OB  JAN.  1. 


Lowest. 


Sale 
974 

1144 

109 

1304 

1264 

114 

1214 


Prices. 
Apr.  12 
June  6 
Mar.  6 
Jan.  26 
Feb.  17 
Apr.  26 
May     2 


Highest. 


79  June  30 
21%  June  21 
13  June  21 


974  June  29 


137  June  29 
108%  June  13 


1144  June  13 
96  June  13 
974  June  13 


1024  June  21 


95% 
114 
107 

Sale 


Sale 
Sale 


108  108% 


974 , 

1074 

104% , 

118% , 

116  Sale 


95%  Sale 


102 

1144 
944 


004  Sale 

1274 , 

124  

964  

114  117 

914 

1003a , 


1004  June  17 
854  June  6 

1054  June  22 
904  June  j.6 


1124  June  1 

106  June  5 

107  June  7 


105%  June 
1044  June 
1214  June  26 
107  June  20 


137  June  29 
103%JJune  13 


11434  June  13 
974  June  28 
984  June  9 


102%  June  22 


102 

87 


June  2 
June  30 


984  Jan. 
110  Feb. 

96  Jan. 

95  Feb. 
1144  Feb. 
1124  Mar.  23 
1154  Mar.  7 


994  June  19 


104  May  5 
104  Apr.  5 
1064  Jan.     6 


73^8  Jan.  26 
19  May  26 
11     May  22 


944  Feb.  16 


Sale 
lOOSg 
117 
109 
132 
1264 
114 
1214 


Prist**. 
Feb.  11 
May  18 
Mar.  6 
June  23 
Feb.  17 
Apr.  26 
May  3 


1014  Apr.  4 

110  Feb.  3 

974  May  9 

95  Feb.  6 

1154  Jan.  4 

113  Feb.  7 

1164  Jan.  18 


994  June  19 


107  Feb.  4 
104  Apr.  5 
109  June  28 


79  Apr.  10 
264  Mar.  13 
174  Jan.  4 


98  Jan.  31 


106  June 
904  June 


114  June  13 
1064  June  21 
1084  June  2 


108  June  9 


97  June  16 


105  June  2 
118%  June  13 
116  June  30 


95  June  15 
944  June  27 


96%  June  1 
125%  June  7 
124%  June  6 


1204 
1164 
1154 


80   81 


1154  118 


100%  Sale 


tOl  Sale 
913s  Sale 

90 

894  Sale 

90 


1204 
11638 

1154 


814  8ale 


1154  119 


100%  Sale 


101  1014 


914  92 
904  914 

90 

10738 


122  June  16 
1144  June  1 


103  June  5 
104%  June  24 
1225a  June  6 
1073s  June  22 


1034  June  19 


98  June  22 


1054  June  12 
118%  June  13 
116%  June  17 


95  78  June  6 


954  June  23 


1004  June  30 
125%  June  7 
126  June  19 


123 
115 


June  5 
June  14 


137 
108% 
1204 
1134 
1144 
95* 
974 


June  29 
June  13 
Apr.  19 
Mar.  10 
June  13 
Apr.  14 
June  13 


99  Jan.  17 


1004  Feb.  15 
84%  May  8 

103%  Jan.  4 
87  Jan.  17 


80  June  1 


100%  June  9 
99  June  28 


1004  June  28 
9138  June  6 
90  June  27 
894  June  1 


81*  June  27 


1C078  June  21 
99  ,  June  28 


1014  June  27 
92  June  21 
904  June  20 
904  June  21 


137 

11138 

122 

1134 

117% 

984 
984 


June  29 
Jan.  31 
Feb.  15 
Mar.  10 
Jan.  17 
Jan.  19 
June  9 


102%  June  22 


1044  May  13 
874  Jan.  27 

108  Mar.  27 
914  Apr.  27 


943s 

111 

10478 

106 

1074 

'044 

103% 

1214 

1064 


Jan  6 
Jan.  11 
Jan.  4 
Mar.  21 
Feb.  24 
Jan.  16 
May  1 
June  26 
Apr.  28 


107  Feb.  24 


95  Apr.  25 
1044  Mar.  18 
103  Feb.  11 
1164  Mar.  29 
116  June  30 


94  Jan.  6 


94  May  8 
93*4  Apr."  *6 


S54May  19 
I253i  June  7 
122     Mar.    4 

964  May  12 
113%  Feb.  18 

95     Feb.  20 


117  Feb.  24 
U44  Apr.  1 
119  Jan.  17 
1174  Mar.  6 


1054  May  11 
79%  May  23 


993a  Jan.  3 

99  June  28 

100%  Feb.  8 


954 
114 
108% 
10S4 
1074 
1033a 
107 
1255a 
1103s 


Feb.  27 
June  13 
Mar.  10 
Jan.  18 
Feb.  24 
Apr.  11 
Apr.  18 
Apr.  24 
Feb.  14 


1104  Jan.  31 


98  Jan.  23 
110  Mar.  13 
1054  June  12 
118%  June  13 
119  Mar.  10 


963a  Apr.  8 


98  Jan.  10 
934  Apr."  6 


1004  June  30 
129  Mar.  16 
12C  June  19 

99  Feb.  28 
1153a  Jan.  6 

95  Feb.  20 


1004  May 
90%  Feb. 
89  Mar. 
894  Feb. 
89     Mar. 


123  June  5 
117  Mar.  9 
121  Apr.  19 
1174  Mar.     6 


1054  May  11 
834  Mar.  3C 


1004  June  21 
1004  Mar.  11 
100%  Feb.     8 

1024  Apr."'^ 
93  Jan.  23 
K034  Jan.  21 
91  *  Jan.  23 
894  May  26 
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BONDS -STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

New  York  8tock  Exchange. 


N  Y.  Cent.  &  Hud.  Riv  —  ( Con.)— 
BaechCr'k.lBt.ga.,g.,4s..l936 

Registered 1936 

2d  guar.,  gold,  5s..., 1936 

Registered 1936 

B'eh  Ck  Ex.  1st  gu.  3%s.Feb.'51 
Cart.  &  Ad.,lst,gn.,g.,4s..l981 
Clearfield  Biram.  Coal  Corp. 

lstB.f.int.gu.,g.,4s,ser.A.1940 
Gouv.AO.  1st  guar., g.. 58.1942 
Moh.  &Mal.  1st.  gn..g.. 48..1991 
N.J.Juno.R.,gu.,lst.4s...l986 
Registered  certificates. . .  1986 
N.  Y.&Put.  ,lstcon.,gn.  g.4s.  1993 
Nor.  AMont.  lstgu.,g.,  5s. 1916 

West  Bhore,  1st,  4s,  gu 2361 

Registered 2361 

Lake  Shore,  gold  3%a 1997 

Registered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  A  Tol.,  1st,  78.1906 

Kal.  A.  &  G.R.lst,  gn.c.58.1938 

M&hoB.  Coal  RR.,lst,  58.1934 

Pitts.  MoK.  A  Y.,lSt,  gu.,6s.l932 

3d,  guar..  6s 1934 

MoK.A  Belle  V.,l8t,g.,6s.l9l8 

Michigan  Centrales 1908 

56..! 1931 

Registered 1931 

4B.„. 1940 

Registered 1940 

Jack.  L.  &  8., gold,  3%s..l951 

1st  gold,  3%s 1952 

Bat.C.A  Btur.lst  gu.g.3s.l98S' 
N.  Y.  A  Harlem.  g.,3%s....2OO0 

Registered 2000 

K.Y.&  North.,  1st,  g..  5s..  1927 
R.W.A  O..  con.,  lst.5s.July,1922 
08.&R.,2d,gu.,g.,5s.May.l915 
R.  W.&  O.  T.  R.  1st  58. July.1918 


J- J 
J-J 
J-J 
J-J 

A-O 
J-D 

J-J 
J-D 
M-8 

F-A 
F-A 
A-O 

A-0 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-S 

M 

j-j 

M-8 

M-N 
J-D 
M-ST 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-8 
M-8 


M-N 

M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Dtloa  AB1.  RlV..gU., g.,  4s. .1922 
N.Y.Chlc.  A  8t.  L  —  1st,  g..  48.1937 

Registered 1937 

N.  Y.  &  Greenwood  L.— See  Erie. 
N.  Y.  &  Har.-  See  N.  Y.  C.  A  Hud. 
N.Y.  Lack  A  West  —  See  Del.  L.AW. 
H.  Y.  Lake  Erie  &  West.— See  Erie 
N.  Y.  &  N.  E.-fiee  N.  Y.  N.  H.&  H. 
N.  Y.  A  L.  Branch.  See  Cent.  N.  J. 
N.  Y.  New  Haven  &  Hartford— 
Housaton.  RR.,  oon.  g.  58.1937 
N.  H.  &  Derby,  con  5s. ...1918 
IT.  Y.  & North'n— See  N.  Y.  Cent. 
New  York  Ontario  A  Western— 
Refund'g,  1st,  g.,  4s.  June,  1992 
Reg.,  #5,000  only.  June,  1982 
HY.4  Putnam—  See  N.\ .  O.AHud. 
N.Y.  &  Rook.  Beach— See  L.Island 
N.  Y.  Susque.  A  West.— See  Erie. 
N.Y.  Tex.  A  Mex.— See  So.  Pao  Co. 
Norfolk  &  South..  1st, g.,  5e.  .1941 
Norfolk  &  Western- 
General  68 1931 

Improvement  A  ext. ,  g. ,  6s.  1934 

New  River,  let.  6s 1932 

Nor.*  W.  Ry.  lBt  eon.  g.  48.1996 

Registered 1996 

Div'l  1st  1.  &  gen.  g.  4b..  1944 

Poca.  C.  A  C,  joint  4s.. .1941 

Ool.  Con.  &  T.  1st,  gu. ,  g.  ,58.1922 

Solo.  V.  &  N.  E.,l8tgu.g.4s.l989 

North,  nilnols— See  Chic.  &  N.  W. 

Northern  Ohio.    See  L.  Erie  &  W. 

Northern  Pacific— 

Prior  lien,  gold,  4s 1997 

Registered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Registered Jan.,  2047 

8t.  P.-Dul.  Dlv.,  g.,  48 1996 

Registered. 1996 

O.B.&Q.  ool.tr.4s.  See  Gt.  North 

St.  P.  &  No.Pac..  gen.,  g.,6s.l923 

Registered  certificates. . .  1923 

St.  Paul  A  Duluth,  1st.  5s..  1931 

2d,  5b 1917 

1st  oonsol.  gold  4s 1968 

Wash.  Cent.  Ry.  1st  g.  48.1948 
Nor.  P.  Ter.  Co..  lst,g.,  6s...  .1933 
Nor.  Railway  Cal.— See  So.  Pao. 
North  Wlsoon— See  C.St.P.M.  A  O 
Nor.  A  Mont.— See  N.  Y.  Central. 
Hgd.  A  L.  Champ.  See  Rutland. 
Uhlo  Ind.  A  W— SeeC.C.O.  A  St.L. 
Ohio  River  RR—  1st,  g..  5b. .1936 

Gen.,  g.,  5s 1937 

Oregon  A  Cal.  See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.  See  Union  Pao. 
Ore.  Short  Line.  See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent 
Ottum.  C.F. A  St.P.— See  O. A.N. W. 
Oeark  A  Ch.C,  1st,  gu.,  5s,  g.1913 

FKOlfio  Coast  Co.,  1st,  g.,  68.1946 
aclflc  of  Missouri— See  Mo.  Pao. 
Panama,  1st,  s.  f..  g.,  4%b...1917 

S.  L,  Bubsldy,g..6s 1910 

Pennsylvania  Company— 

Guar.,  1st.  4  %b 1921 

Registered 1921 

Gu.  3%a,  ool.  tr.  reg.  otfs...l937 
Gu.,  3%s,  ooU.tr.  ctfs.,  B...1941 
Tr.  Co.  otfs..  guar.,  g.,  8%8.1916 
Lhl0.8t.L.AP.,lst,C.,g., 58.1932 

Registered 1932 

Cln.  L.AN.,lst  eon.  gu.  g.  4s. '42 
Ulev.A  Pitts.,  guar.  4  %s,  A.  1942 

Series  B 1942 

Interest  redu.  to  8%..  1942 

Series  <J,  3%s 1948 

Series  D,  3%s 1950 

Erie  A  P.,  gen.gu.g.3%8,  B.1940 

Series  C 1940 

NptAOln.B'gegen.gu.4%8  1945 
P.O.C.ASt.  L.,  Series  A. .1940 

BoriecB,  guar 1942 

8enes  u,  guar 1942 

Beries  D,  4s,  guar 1945  M-N 

series  K  3%s.  gnar.,g...l949lF-A 


A-O 
M-N 

J-J 
J-J 
M-8 
F-A 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 


Sales  in 

June. 

Par  value 


$ 


89.00C 

90.00C 

33.000 

1,000 

666,000 


1,000 


Price  about 

Tanuary  3, 

1905. 

Bid.      Ask 

!.048e 

1041© 

L07 


911* 

98% 

90ia( 


104% 
104 


6,000 


18,000 


123,000 


101% 

100      

108%  Sale 
108  Sale 
100M  Sale 

99% 

101%  Sale 

105     

122% 

118% 

129% , 

126      , 

117 

1105s 

1228s , 

121% 

106% 


98      .... 

66%  .... 
100%  105i« 


PRICES  IN  JUNE. 


June  1.       June  30. 


Bid.     Ask. 
107% 


110 


89% 
100% 

92 


L02 


105     108 


109%  Sale 
108%  109i* 
101%  Sale 

...    99% 
101%  Sale 
104     107 

124% 

122% 

141      

141% 

117      

108      

121      


Bid.      Ask 

10738 


110 


89% 
100% 

92 


Lowest. 


Sale  Prices. 


103 


105     106 


115T8 

117% 

/o<5% 


104%  109 
104% 

*<y% 


109,000 


66,000 
264,000 

"13,000 


355.000 

38.  00< 

180.000 

2,0C0 


1,00. 


125     127i« 
107% 


ios     103%  Sale 


108 


97% 

73% 

101% 


109  78 

107% 
99% 
98% 

101% 

105 

124% 

1223s 

141 

141% 

117 

108 

121 


UOi* 
Sale 
100i« 
99% 

Sale 


108 


97% 
74 
101% 


115% 115%.... 

117% 117% 117%  June  17 

107     107     .... 


106  106% 
104  105&8 


109%  June  6 

107  June  22 

99%  June  1 

99%  June  2 

lOO's  June  16 


119  June  6 


Highest. 
Sale  Prices 


110  June  27 
109 1«  June  9 
1013a  June  1 
99%  June 
101%  June  23 


119  June  6 


105     107 
105     1058s 


124% 


....  1114 

132% 

133% 

131% 

101%  Sale 


96% 

95%  Sale 
108      

101%  1024 


104%  Sale 

103      105 

76%  Sale 


99 


100 


2,000 


10,000 


1,000 
1,000 


3.0C0 


125 
118% 
113% 
103% 

99 

91 

*'5 


115% 
111% 


//6% 


1,000 
6,(0(i 


7,000 
3,000 
5.000 
3,000 


112% 

104 

too 


Sale 


109%  .... 
106      .... 

92%  .... 

92%    95 

984 

118%.... 

rij      .... 


.12% 
115 

95" 

95% 
94%  , 
94% 

105% 

113 

U219 

ill 

102% 
94 


115 
115 


109 


131      , 

132% 

129% , 

101  Bb  Sale 


99     100 

94%  Sale 

109% 


125% 


104     Sale 


109% 


131% , 

132% 

129% 

102%  Sale 


102      1014 


105 4  105% 
103%  105 

76%  Sale 


98 4 


113% 

108% 

99%  102% 
92% 

116% 


100%  Sale 

86%  Sale 

109% 


104%  June  21 


117%  June  2t 


105%  June  16 


103     June  18  104     June  23 


106     1064 


76%  Sale 
76  77 
99%  101 


125% 

118% 

113% 

1083s 

100     101 

92% 

1168s 


101 6s  June    1 

lOO"  "June" 8 
94%  June  15 


101     Feb.  16 


105  sg  June    9 

104%  June  21 

76     June    2 

75     June  26 


EANQE  SIXGE  JAN.  1. 


Lowest. 


Sale  Prices. 
I06»a  Feb.  1 


103  Jan.  24 

108%  Jan! ""3 

107  June  22 

99%  June  1 

994  May  21 

100  May  4 

102  May  22 


Highest. 

Sale  Prices. 
107%  Feb.  2 


107  Feb.  24 


124  May  22 


124  Feb.  3 

119  June  6 


105%  Mar.  2 

li¥  "Mar."  30 
117%  Apr.  19 


107%  Feb. 
104  Apr. 


4 

26 


103  May 
103%  Jan. 


110  Feb. 
109%  June 
102  May 
101%  May 
103%  Feb. 
103%  Mar. 


16 
9 

26 
12 
28 
23 


124  May  22 


124  Feb.  3 
120  Mar.  9 


105%  Mar.  2 


119%  Mar. 
11988  Feb. 


31 
24 


107%  Feb.  4 
106  Mar.  9 


1  1063s  Feb.  24 
17  103%  Jan.  17 


102% June  SO 

100%  June  29 
96%  June  30 

l6"l"%"  June  2;- 


106%  June  24 

105%  June  14 

7738  June  23 

75  June  2e 


99%  100% 

U188  115 


1038a 


110%  Sale  110% 


114% 
111 


99%  10O 


103% 


94 

97 

119 


97% 


116% 
115 


93% 
99% 


106 
112% 
112% 
114 
I023e 
938s, 


97%  99% 


109  June  27 


1163s  June  14 


111%  June  13 


100 
112 


June  3 
June  7 


111%  Feb.  6 

133%  Jan.  7 
132%  May  16 

16b"""  Jan!  "3 

9*7""  Jan!"  4 

94%  June  15 

109  4  Feb.  20 

ICO  May  8 


!04%  Jan. 

103%  Apr. 
75%  May 
74  4  May 

100  Mar. 


109  June  2' 


116%  June  14 


111%  June  13 


100  June  3 
112  June  7 


110%  June  1 


116% 
115% 


97 

97% 


112% 
112% 
111% 
103% 


94  June  7 
120"  June"  19 


111  June  29 


94  June  7 
12b""  June"  19 


113  June  7 
112%  June  3 
112%  June  12 
1 03  June  14 


113  June  7 
112%  June  3 
113  June  12 
103  June  14 


125%  Apr.  24 


107%  Apr.  8 
99%  Feb.  14 
92%  Apr.  14 

115  Jan.  23 


118%  Feb.  2 
tll%  June  13 


111%  Feb.  e 

133%  Jan.  23 
132%  Apr.  10 

104% i  Feb.  "T6 

ldo"^  June  29 

97%  May  10 

109%  Feb.  20 

103  Feb.  1 


106%  Mar.  31 

105%  Jan.  6 

78  Jan.  27 

7  6%  Jan.  17 

101  Feb.  28 


1268s  Jan.  5 


109  Feb.  20 

101  Feb.  24 

92%  Apr.  14 

116%  Jan.  18 


118%  Feb. 
113%  Feb. 


2 
16 


100  June  3  100%  May  25 
il2  June  7  U5%  Feb.  20 


102%  Apr.  8 


110%  June    1 
106     Jan.  10 


94     Mar.     6 

97     May     4 

117%  Apr.  17 


113  June  7 
112%  Apr.  10 
1 12%)  June  12 
103  June  14 
93     May  26 


104     Jan.     8 


Ul%  Feb.  27 
106     Jan.  13 


94     Mar.     6 

98%  Apr.     5 

120     June  19 


114%  Jan.  24 
113%  Jan.  10 
113  June  12 
103  June  14 
93%  Mar.  30 


July,  1905.] 
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BONDS. 

Niw  York  Stock  Exchanoe. 

Pennsylvania  Co.— (  Oon .)— 
Pitts.  Ft.W.  &  Chic,  1st,  78.1912 

3d,  7s .—-—1912 

34,78 July,  1912 

Tol.W.  V.  &  O.,  1st  gu.,4%s  A. '31 

Series  B,4%s 1933 

Series  0,4b 1942 

Penn.  RR.— 1st,  48  r'l  est,  g.1923 

Oon.,  sterling,  g..  6s 1905 

Oon.,  g.,  58 1919 

Con.,  g.,  48 1943 

Convertible  gold  3  %s 1915 

Convertible  gold  3%s 1912 

Alleg.Val.,  gen.,  g..gu.,  48.1942 
Uleve.A  Mar.latgu.g.4%8.1935 
Del.Riv.RR.Bge.lstgen.4sl936 
Gr.R.  &I.,ex.lst,gu..g.4%8.1941 
PhlLBal.  &  Wash.lBt,g.,4s.l943 
BunDury  &  Lewis.  1st  g.  48.1936 
U.N.J.RR.&  Can.Co.,gn.4s.l944 

Pensacoia  a  At.— See  Lou.&  Nasn. 

Peo.  &  East.— SeeO.  O.  C.  &  St.  L. 

Feo.&Pek.  Union., 1st.  £.,6s.l92l 
2d,  g.,  4J*8 Feb.,  1921 

Pere  Marq.-Ch.  A  W.  M.  5s.l92i 
Flint  &  P.  Mara. .gold  6s.. 1920 

1st  consol.  gold  5s 1939 

Port  Hur.  Div.,  lBt  g.  58.1939 
Sag.  Tu.  &  H.,  1st  gn.,  g.  48.1931 

Pine  Creek,  reg.,  guar.  6s — 1932 

Pitts.  C.  O.  &St.L.— See  Penn.  Co. 

Pittsb.  CI.  &  Tol.    See  Bait.  &  O. 

Pitts.  Ft.W.&Ohio.— See  Penn.  Co. 

Pitts.  Juno.-  1st,  6s .....1922 

Pitts.  A L,- E.—  2d g. 5s,  Jan.,1928 

Pitts.  MoK.  A  Y.    See  N.  Y.  Cent. 

Pittsb.  Bhen.  &L.  E.l8t,g.,5s.l940 
1st  oons.58 1943 

Pittsb.  &  West.  See  Bait.  &  Ohio. 

Pitts.  Y.  A  Ash.,l8t,oon.,5s.l927 

Reading  Co.,  gen.,  g.,  4b— .1997 
Registered 1997 

Jersey  Cent'L  ooll.  g.  4s.  ..1951 

Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 
Pnlla.  &  Read,  consol.  6s..  1911 

Consol.  7b 1911 

Registered 1911 

Rensselaer  A  Sar.    See  D.  &  H. 
Rich.  &  Dan.    -See  Soutb'n  By. 
Rich..  A  Meoklen.    See  South.  Ry. 
Rio  Gr.  West.    See  Denv.  &  R"  G. 
Bio  Gr.  Juno.,  1st,  gu.,  g.,  58.19  39 

Rio.  Gr.  So..  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Booh.  &  Pitts.    See  Buf .  R.  A  Pit. 

Rome  Wat  &  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonBol.,  g.,  4%s.l941 

Og.  &  L.  Ob.,  1st,  gn.  g.  48.1948 

Rutl'd-Oan..  lst.gu.,  g.,  48.1949 

Sag.  Tuso.  &  H.    See  Pere  Mara, 
t.  J.  A  G.  181— 1st.  g.,  3  48.1947 
St  Law.  A  Ad.— 1st.  g.,  5s...  1996 

2d,  gold,  6s 199C 

•t.  L.  &  Cai.    See  Mobile  &  Ohio. 
St.  L  &  Iron  Mount.   See  Mo,  Pao. 
St.  L.  K.  O.  &  No.    See  Wabash. 
8t.L.M.Br.  5eeTer.RR.As.  of  St.L. 
St.  L.  A  San  Fr.-2d,  g.  6s,B.1906 

2d,  g,  6s,  Class  0 1906 

©en.,g..  6s 1931 

Gen.,  g.,  5s... ...1931 

St.  L.  &S.  F.  RR.  g.  48 1996 

Bo.  West,  div.,  let,  g.  58.1947 

Refunding,  gold,  4s 1951 

Registered 1951 

Five-yr.  gold  notes,  4%s.l908 
K.O.  Ft.S.  &M.RR.oon.g.6s.l928 
K.  O.  Ft.  8.  &M.Ry.ref.g.4s.l936 

Registered 1936 

K.0.4  M.R.&B.— lstgu.g,5s.'29 
8t  Louis  South.  See  111.  Central. 
St.  Louis  Southw.— 1st,  g..4s.l989 
2d,  g.,4s,lno.bd.,ctfs.Nov.,1989 

Consol..  gold,  4b. 1932 

Gray's  Pt.Ter.,  1st,  gu.  g.5s.l947 
St.  Paul  A  Duluth.   See  No.  Pao. 
St  P.  Minn.  &  Man.— 2d,  6s. 1909 

1st,  consol.,  6s 1933 

Registered 1933 

Reduced  to  gold  4%8 1933 

Registered 1933 

Dakota  ext,  gold,  6s 1910 

If  ont.  Ext ,  1st,  gold,  4b..  .  .1937 

Registered 1937 

Pao.  Ext.,  sterling  gu.  4b..  1940 
£.  M.,  1st  div..  1st, g.  5s.. ..1908 

Registered 1908 

S.  Ry.  M„  No.  div.  let  g.  4s.'48 

Registered ..1948 

Stlnneap.  Union.  1st,  6s.. ..1922 
Mont.  0.,  1st,  gu.  g.,  6a.... 1937 

Registered 1937 

1st.,  guar., gold.  5s 1937 

Registered 1937 

Will.  &B.  F.  lBtg.,58 1938 

StPaul  A  Nor.Pao.  See  Nor.  Pao. 
8t.P.&  Sioux  Cy.  tfeeC.St.P.M&O 
Salt  Lake  C,  1st,  g.,  8.  L,  6s.. 1913 
B.  Fe  Pres.  &  Phe.,  1st  g.  58.1942 
8.  An.  &  At.  Pass.  See  So.  Pao.  Co 
S.F.AN.P.,lst,S.  I.  g.,  58.. ..1919 
BciotoVal.&N.E.  SeeNor.&WeBt. 
Seaboard  Air  Line,  g.,  4s... .1950 

Registered 195C 

Coll.  trust  refund.,  g.,  5s..  1911 

Gar.  Cent,  let  con.  g.  4b...  1949 

Fla.  Oen.  &Pen.,  1bt  g.  58..1918 

1st  land  gr.  ext,  gold  58.1930 

Consol.  gold  5s 1943 

Ga.<k  Ala.  1st  cons.  5s. Oct.,  1945 
Ga.Car.&  No.,  1st,  gu.  g.5s.l929 
Seab.  A  Roanoke,  1st,  5s..  1926 
Sher.  Shr.  <k  So.  See  Mo.  K.  A  Tex 
811.  Bp.  O.  A  G.  See  Atl.  Coast  L. 
Sod.  Bay  A  So.,  lst.g.,  5s  ...1924 
So.  Carolina  A  Ga.    See  Southern. 


J-J 
J -J 

A-O 
J-J 
J-J 
M-8 
M-N 
J-J 
M-S 
M-N 
J-D 
M-N 

M-e 

M-N 
F-A 
J-J 
M-N 
J-J 
M-8 


2 


F 
N 
J-D 
A-O 
M-N 
A-O 
F-A 
J-D 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 
J-D 
J-D 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-SD 
J-D 
J-J 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
M-S 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


8ale$  in 

June. 

Par  value 


9 


14,000 
618,000 


5,000 


5,000 
1.00C 
3,00( 


517,000 
88,000 


4,000 


6.00C 


17,000 
"17,000 

s'ii'.ooo 


2.00C 
333,000 


195,000 

15,000 

471,000 


24.000 
"7)606 


17,000 


203,000 


40,000 


3,000 


^rtce  about 

January  3 

1905. 


lid.      Ask 

11688 

116»8 

120      

106% 

106% 

98% 

10358 


112% 

106% 

103%  Sale 

104% 

108 

101% 

109% 

107%  107% 

996a 

111% 


121% 
«5% 
106% 
121% 
111% 
111% 


123% 


119% 
111 

117% 
114 


115     

101%  Bale 

102% 

98     100 


117 


109     

73*8    77 


'OS 


93       97 


I04\    I04\ 
LC4     Sale 

127     

112%  Sale 

101 

99% 

88»e  Sale 


125% 

89%  Sale 


102% 


9338  Sale 

87% 

81%  Bale 
Ill 


11038 
133 


109*8 


1113s 

103% 


103% 


122% 
132 


115% 
119% 


tog's 

102% 

84%  Sale 


103H 

96 
103% 

99% 
106% 
109 
108% 
109% 


103 


PR10SS  IN  JUNE. 


June  1. 


Sid.     Ask. 


118 
107  % 
107% 
100 


101*8  Sale 


10 


111 

107% 

101 


122  124 
100  104  % 

104% 

I20i4 

113% 


129 


21 
109% 


119  

117%  121 

116  116% 

(.03%  Sale 


99%  Sale 


106% 

75   76% 
92  .... 


95% 


128 


102  103% 
102  .... 


115%  116 

81%  Sale 


91  Sale 


124% 

89  Sale 


98  Bale 


81%  Sale 


108% 
138 


113%  Sale 


110% 
103% 


102% 


122% 
1373s 


119% 
117% 


111% 


June  SO 


Bid.     Ask. 


119 

107% 
107«b 
100% 


100%  101% 
103 14  Sale 

10358 

110  

102  

111% 

108   

101   

113% 


122  

100  103% 

105   

121% 

112% , 

113*8 


121  

109% 

118% 

119  122 


113% , 

103*8  Sale 


100%  101 


110% 

11578 


106% 
75 
91 


98  «8  100 


95'8  Bale 


103% 
103% 
130% 
115% 


90?e  Sale 


122 


98% 


98% 

86  

81%  Sale 


109% 
138 


113% 


1105a 

103 


1033s 


13738 


119% 
il758 


86% 


102  

98   

110  

105% 

110  111 
111% 


111% 


102% 


108% 

89%  Sale 


103  103 % 


105% 


Lowest. 


Sale  Prices. 


101%  June  26 
1013a  June  16 


101%  June  28 
103%  June  28 


111%  June  5 


121%  June  22 
112%  June  16 
114  June  15 


121%  June  22 
112%  June  16 
114  June  15 


102%  June  8 


99%  June  3 


76  June  28 


99  June  23 


95%  June  27 


103  June  6 


113i»8  June  17 


90%  June  14 


124%  June  15 
883s  June  6 


98  Juno  1 
85  78  June  10 
80°8  June  17 


139  June  8 


113%  June  1 


103  June  5 


Highest. 


Sale  Prieti 


111%  June  5 


104  June  19 


101  June  23 


76  June  28 


RANGE  SINCE  JAN.  1. 


Lowest. 
Sale  Prices. 


106     Feb   27 


101%  June  26 
01%  May  27 

Lib""jinl"l9 


111     Apr.  27 
186%  May     6 


123%  Jan.  18 


119%  Apr.  13 

112     Jan.  16 

14     May  24 


Highest. 
Sale  Prices. 


107     Feb.  28 


101%  June  28 
107     Mar.  11 

lio"janTl9 


111%  May  16 
108%  Mar.  15 


123%  Jan.  18 


123  Feb.  8 
114%  Apr.  26 
116%  Mar.  31 


117%  Jan.  10  120  Mar.  8 


116  May  24 

lOO'e  Jan.  6 

100  Jan.  27 

98%  Apr.  25 


113%  Feb.  25 


99  June  23 


96  June  27 


103  June  6 


115%  June 
9l""  June"  20 


124%  June  If 
89%  June  21 


99  Jun6  6 
85*8  June  10 
82  June  1 


139  June  9 


113%  June  5 
103%  June"  8 


86  June  5 


102%  June  7 


11 2%  114 

110  

111% 


102% 


112%  June  26 


89%  June  29 


1033s  June  29 


112%  June  26 


118  Jan.  7 


109  Mar.  11 
75  Jan.  18 
89  Jan.  4 


99  June  23 


93  Jan.  12 


102  May  16 
104  Jan.  3 
129%  Mar.  21 
112%  Jan.  3 

99%  Feb.  10 
101  May  6 

88%  Jan.  5 


124%  June  15 
88%  May  1 


96%  May  1 
84  Feb.  1 
80%  Jan.  9 


1083s  May     5 
136     Apr.  11 


111     Mar.  17 


110%  May  19 
103     June    5 


1.0438  Mar.    8 


123     Apr.  24 
35     Jan.  25 

d¥%Feb""20 


108     May  10 
84%  Jan.     3 


02     May    3 

95     Mar.  SO 

109     Feb.     2 


109%  Mar.  S 
.09%  Jan.  4 
110     Jan.  16 


116  May  24 

104  June  19 

100  Jan.  27 

101  Mar.  23 


113%  Feb.  25 


118     Jan.     7 


109  Mar.  11 
77  Feb.  7 
89    Jan.     4 


99    June  23 


96     May  23 


104%  Apr. 
1043a  Feb. 
132  May 
116  Mar. 
100%  Apr. 
102  Apr. 
92%  Feb. 


30 
3 

6 
31 
23 
19 
15 


126%  Jan.  23 
92     Mar.  10 


101%  Mar.  16 
87%  May  16 
84%  Apr.  19 


111     Jan.  12 
139     June    9 


113% June   5 


1123a  Jan.  24 
105     Apr.  17 


104*  Mar.    8 


124 
135 


May    4 
Jan.  25 


118%  Feb.  20 


103     May  10 
92     Feb.  23 


104%  Mar.    9 

98f>8Mar.    7 

109     Feb.     3 


109%  Mar.  3 
114  Feb.  7 
110     Jan.  16 
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BONDS. 

Ntw  York  Stock  ExcHANaE. 


Southern  Pacific  Co.— 

So.Pae.  RB.,  let    ref.  4s. .1955 

4a.  Cent.  Pacific  ooll.Aag.,  1949 

Registered Aug.,  1949 

A.  AN.  W.,lst,  gu.,g.,58..194l 
Cent.  Pao., 1st,  ref.gmg.  48.1949 

Registered 1949 

Mort,  guar.  g.  Sks.Aug.,  1929 

Through  8t  L.  1st  gu.  g.  4s'54 

Galv.  H.  &  B.  A.,  1st  g.  6s. .  1910 

Mex.  &Pao.  D.,  let  g.  58.1931 

OilaV.G.A  N.,lst,  gu.,g.,58.1924 

H.  E.  A  W.  T.,  1st.  g.,  58.. .1933 

1st.,  guar.,  gold,  5s 1933 

H.&Tex.  C,  lstg.5s,lnt.gu.l937 

Con.  gold  6s,  Int.  guar...  1912 

Gen.  gold  4s,  int.  guar.. .1921 

Waco  <fe  N.  W..  1st,  g.,  68.1930 

Morgan's  La.  A  T.,  1st,  78.1918 

let.  gold,  6s 1920 

N.Y.Tex.&Mex.,gu.,let,48.1912 
Wo.  of  Cal..  1st  gu.,g.  6s. ..1907 

Guar.,  gold,  5s 1938 

Oreg.&Oal.,lBt,  gu.,g.,  58.1927 

5.A.&  A.P.,  let,  gu.,g.,4s..l943 

80.  P.  of  Ar.,  gu.  1st,  6b.  . . .  1909 

r  do  do  1910 

Bo  Pacific  of  Cal..  lst,B,68.1905 

Dy  do     O&D.1906 

Do  do     E&F.1912 

Do  do        1912 

I8t,oon80l.,  guar.  g.5s.  .1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Msx.,  1st, 6s.. 1911 

B.  P.  Coast,  1st.,  gu.  g.,  48.1937 
Tex.&N.O.,8ab.D.,lst,  68.1912 

Consol.,  gold,  58 1943 

Southern— 

1st,  oonol ,  gold,  5s 1994 

Mob.  &  O..  coll.  tr..  g.,  4a..  1938 
Mem.  Div.  1st  g.  4-4k-5s..l996 
St.  L.  Div.,  1st,  gold,  48....  1951 

Ala.  Cen  R.  1st  6s 1918 

Atl.  &  Danr.,  1st,  gold,  4s. 1948 

84,  48 1948 

Atlan.&Yad.,let,  gu.  g.  48.1949 
Col.  A  Greenville  1st  6b. ..1916 
E.  T.  Va.&  Ga.,  Div.,g.,  58.1930 

Con.,  1st.  g.,  5b 1956 

E.  Ten.,  reor.  lien,  g.,  4-58.1938 

Registered 1938 

eeor.Pao.Ry.,lBt,g..6s...l922 
Knox.  A  Ohio,  let,  g.,  6s..  1925 
Bloh.  &  Dan.,  con.,  g.,  6s. .1915 

Deb.,  5b.,  stamped 1927 

Rich.  &  Meek.,  1st,  g.,  48. .1948 
So.  Car.  AGeorg.  Istg.  58.1919 
▼a.  Mid.  Serial— 8er.  A.  68.1906 

Series  K,5s 1926 

Series  F,  5e 1931 

Va.  Mid.  gen.,  5b 1936 

Gtd.,  stamped 1936 

W.O.&  W.  1st,  oy..  gtd..  48.1924 
West.  N.  C.  1st,  con..g.,6s.l914 
B  &  N.  Ala.  See  Loulsv.  &  Nash 
8t>ok.  Falls&Nor.,  1st,  g..  68.1939 
8tat.lBl.Ry. .  1st  gu. ,  g. ,  4  ks.  1943 
Sonb.&lxwistown.  AeePenn.RR. 
8  yra.  Blng.  &  N.  Y.  See  D.L.  &  W. 
nfter.A8S.of8t.L.,lBtg.,4ks.l939 

1 1st  con.  g..  5b 1894-1944 

Gen.  ref.,  s.  f.,  gold,  4s....  1953 

8  ;.L.M.Bdge.Ter.,gtdlg.5s.l930 

Texas  A  N.  O.    Bee  So.  Pao.  Co. 

Texas  &  Pao.  Ry.,  1st,  g.  5B.2000 

2d.  told,  Income,  5s.. Deo.,  2000 

La.  Div.  B.  L.  1st,  g.,  6«  -.1931 

W.  M.W.  A  N.  W.,lst  gu.  58.1930 

Tol.  &  Ohio  Cent.— let,  g..6s.l935 

West'nDiv.,lBt,  g.,  5e 1935 

Gen.  gold  5s 1935 

Kan.  &M.,l8tgu.,g.,4s... .1990 
Tol.  Peo.  A  w.,  1st,  gold.  48.1917 
T0L8t.L.  &  W— Pr.  1.,  g.3ks-1925 

Registered. 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor.  H.  &  B.,  let,  g.,  4s.July,  1946 
tt uter  &  Del. ,1st  cod.  g..  58.1928 
U  1st  refunding  gold,  4s..  1952 
Onion  Pao.,RR.  A\.  g.,g.,  48.1947 

Registered 1947 

1st  lien  conv.  4s... 1911 

Registered. 1911 

Ore.  RR.  A  NaT.  oon.  g.  4s.. 1946 
Oreg.  8h.  Line  let,  gold  6s.  1922 

let  consol.  gold  5s 1946 

Guar,  refund.  4s 1929 

Utah  &  No..  1st,  7s 1908 

Gold.  5s 1926 

O  N.  J.RR.&  O.Co.    See  Penn.  RR. 
Utah  Central— See  Rio  Gr.  West. 
Utioa  A  Bl.  Riv.    See  N.  Y.  Cent. 

Vandalla  confol.  g,  4s 1955 
er.  Val.  Ind.  A  W.  See  Mo.  Pao. 
Virginia  Mid.  See  South,  Ry 
va.  &  Southwest.  1st  gua.  5s. 2003 

Wabash  RR.  Co..  let  g.  5s.  .1939 
2d,  gold,  5s 1939 

Debenture,  series  A 1939 

8en*w  B 1939 

1st  lien  equip,  b.  f.  g.  5s.  1921 
1st  lien  60  yr.,  g.,  term.  4s.'54 
1st,  p..  5b,  Det.  A  Uh.  Ex...  1941 
DesMoineeDlv.  let  g.  4b..  1939 
Omaha  Div.,  1st,  g.,  3ks..l941 
Tol.  A  Chic.  Div.  1st  g.  48.1941 
Bt.L.K.C.&N.8t.Ch.Br..let6s  '08 
Wabash  Pitts.  Term.,  1st  g.4s.'54 

2d  gold  4s 1951 

Wash.  Ohio  A  West.    See  So.  Ry. 
Wash.  Central.    Bee  No.  Pacific. 
WeBt.  Maryl'd,  1st,  g.,  4s.. ..1952 
Wesi  N.Y.&  Penn.,lst,  g..56.1937 

een.  g.  2-3-48 1943 

Income  5b April,  1943 

Weet'n  No.  Car,    fee  Bonth'n  Ry. 


~1 


J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
T-J 
J-J 
J-J 
J-J 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-8 
J-J 

J-J 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-B 
M-8 
M-N 
M-N 
F-A 
J-J 


A-O 
F-A 
J-J 
A-O 

J-D 
Mch 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
Ji-D 
J-J 
J-J 


F-A 


J  -J 

M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
J-J 
A-O 
M-8 
A-O 
J-D 
J-D 


8ale$  in 

June. 

Par  valut 


1,309,000 
257.00C 
I 


257,000 
114,000 


6,000 

"5,000 
17,000 


O 

•J 

A-O 

Nov. 


1,000 
126,000 


1.000 


25,000 


100  ooc 

38.000 

2,000 

65,000 

1,000 


4,00c 


18,000 
2,000 
2, OOC 


Price  about 
January  3, 
1905. 


Bid.     Ask 


95*4  Sale 


108k 
102k 


8,000 
4,000 


10,000 


22,000 
47,000 


3,000 


15,000 
5,000 


94,000 

"2,000 
1,000 

473,6"00 

8,000 

1,614,000 


9,000 

20,000 

8.00C 

390.000 


100,000 


60.00C 
13  2. OOC 

465,000 
4,000 


88%  Bale 

"."."."  ib'9%, 
112     1121* 

107k 

104k 

103% 

110  1131* 
113k 

95k  .... 


129  k 
118 


102*8 

1163a 

101      

88  «Jk 
106%  107*t 
107k 


104k  .... 
113%  .... 
113%  .... 
115%  .... 
107%  .... 
107k  111k 


PRICES  IN  JUNE. 


June  1.       June  30. 


Bid.     Ask. 
97*e  Bale 
93k  Bale 


101%  Bale 
"8*788  Bale' 


107 

103  k 


112k 


110 

103  k 


117*8  Bale 
97%  Sale 

U5k 

97k 

115% 

94«s 


96     

114      

116      

121     122 
U3k 


121      

123k  Bale 

115     

Ill      

88k 

108k 

103     

ilik 


114     116 


92 
114k 


122     130 
97% 


109% 

119k 

98%  Bale 
112k 


120%  Bale 
....  97 
103k 


113      

110% 

107k  Bale 

96k 

94  Bale 
go 


84     Sale 


95k 

Ill    

93  k    94 
105  k  Bale 

/q?k 

114k  Bale 


248,000 
902,000 


112,000 

1.000 

32,000 


101     

126      137 
119 

97k  Bale 
107k  Bale 
104     ..... 


107  »*  Bale 
LlSkSale 

110     

100 

66%  Bale 
103  k  105 


112k  .«■ 
110k  110% 
look 


129*8 


103  k 
114k 


89       89k 


100     .... 
103k  1033s 

111k 

111k 

112% 

108      


113 

111     113k 

119*8  Bale 
97%  Bale 

1183s 

99k 

117% 

97%    98k 


96     .... 
U6k  .... 

116      .... 
120     121k 
113k  .... 


125 

126  k  128" 

116k  H7k 

llO&s 

93k 

1083s 

101k 

112k 

112k 

114k  115k 


L07k 
L16k 

130 


111 

121k 
10i>*8 


121 

92 

109 


94 


115k  117 

112k 

108*8 

....      96k 
94  k    95 
91k    92 


84     Bale 


963a 
L09% 


106%  Sale 
106  Sale 
122k  Sale 


125k 


Bid.     Ask. 
97%  Bale 
93k  Sale 


101  »8  101*8 


88k  88k 


108%  109  k 

Ill 

107  .... 


112 


122 


103  M 

114% 

104k 

90   90k 


100% 

103 

111k 

111k 

113 

108k 


111 


113 


1208s  Bale 

98  k  99 

118% 

99k 

118   , 

97% , 


9Gk 

116k 

11688 

120   121 
113k 


124% 

126k  127% 

117   

112   


1013a 
114 
113 
114k 


110 


96i« 
116k 

130 


Lowest. 


Sale  Prices. 
96k  June  7 
92k  June  12 


101k  June  9 
87k"june"*2 


107k  June  3 


112  June  5 


99  k  June  22 


104k  June  13 
893s  June  3 


103  June  19 


108k  June  9 


119*8  June  1 
97  June  12 
118%  June  8 
100k  June  19 
118  June  20 


120  June  14 


124*8  June  14 
126%  June  3 
116*8  June  9 


1 14  Le  June 
114k  June 


111  .... 

122k  123 
1013al03l4 
111      .... 


121k 
169"" 


96k 


116k 


110 

96 1«  ..... 
94       94% 
91k  .... 


84  k  Sale 


97k 
110% 


107  k  Sale 
126k  Bale 


96     Bale 
11038 


109»8 

93      

85        87 
9*     

104      


903e  sale 

117*8 

963a 


112  115 
1 17  k  Sale 
108     108 * 

93*8 

72       73  k 
102     Sale 


111     111k 

99  "u 

86k 


91k  Sale 
38       39 


88     Bale 
118*8  H9k 

95     

27 


102  >4 , 

126     , 

119 

96k  Bale 
1103a 


104k 


112  115 

117%  Bale 
109  1091* 


122  June  6 


121  June  3 
94  June  8 


115k  June  5 


95  k  June  6 
94k  June  8 


83  k  June  17 


97     June  22 
HOSg  June  16 


106  June  5 
106  June  19 
1198s  June    2 


102     June    8 

125k  June  13 

llO^June    3 

95  k  Juno    9 


Highest. 


Sale  Prices 
97%  June  19 
93  k  June  23 


101*8  June  21 


88  k  June  24 


107k  June    3 


112%  June    7 


100  k  June    6 


104k  June  13 
90     June  23 


103     June  19 


108k  June  21 


121k  June  19 
98k  June  23 
118%  June  8 
100k  June  2S 
118     June  20 


120k  June  29 


125  June  16 
126% June  6 
116*8  June  9 


114k  June  5 
114  k  June  20 


122k  June  12 


121k  June    9 
96k  June  26 


116%  June  2S 


96k  June  21 
94k  June  8 


84k  June  13 


97  June  22 
1108s  June  16 

l67k"june2S 
106k  June  7 
1283b  June  27 


102»4  June  19 

126  June  27 

119k  June  23 

96k  June  23 


101k  June  15 


117  June 
108 »«  June 


73k  Bale 
102  


Ill  .... 

92k.... 
85   86k 


40  Bale 


89  Sale 

118% 

96%  98k 
27 


72  June  6 
102  June  1 


1048s  June  22 


117%  June  23 
109k  June  14 


741*  June  22 
103     June    7 


90  k  June  22    91k  June    5 
37%  June  21    4138  June  27 


88     June    7 

119k  June    9 

97k  June  19 


89Se  June  16 

119k  Juno    9 

98k  June  26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
9638  May  2 
92k  June  12 
91  Apr.  5 
108*8  Jan.  14 
1003s  Mar.  23 


87  k  June    2 


108k  Feb.  28 
11 3k  Feb.  18 
107 k  June  3 
105k  Jan.  27 


1108s  Jan.  10 


95  k  Jan.  18 


101  May  26 
88  Jam  11 
106  Jam  19 
109k  Jan.  6 
103     June  19 


115    Mar.   17 
U4kFeb.  14 


108k  June    9 
108     Jam  19 


112     Feb.  24 
103  k  Mar.    4 


117k  Jan. 

96k  Mar. 
118      Apr. 

98  Jan. 
117k  Mar. 

95k  Jam 


116k  May  8 
114  Feb.  7 
119k  May  2 
114     Mar.  10 


123k  Jam 
1 23  k  Jan. 
115%  Jan. 
112  Jan. 
96  k  Feb. 
108     Jan. 


114  Jam  11 
112k  Apr.  28 
U4kMay  31 
1 14k  June  5 
97  Apr.  13 
115k  Jam  25 


UlkApr.  20 

121     Mar.    4 

98%  Jan.     3 


120k  Jam     3 

93%  May  24 

1113a  Apr.     6 


11 4k  Jan.     9 


110k  Apr.  25 
95  k  June  6 
91  Jam  11 
89k  Jam  12 


83     May  19 


97 

11088 

95k 
104% 
103  k 

112*8 
1163s 
102 
124 
117k 
95k 


June  22 
June  16 
Jan.  13 
Jan.  26 
Jan.  18 
Jam  6 
Jan.  26 
June  8 
Mar.  30 
Jam  27 
June    9 


!04kMay  13 


107k  Jam 
L16  May 
107     May 

90     Fob. 

66k  Jan. 
102     May 

92  Apr. 
t.09%  Jan. 


86     Jan.     4 
95     May  18 


90  ><  June  22 
35     May  23 


87%  May  31 

H9kJune    9 

96%  May     9 


Highest. 


Sale  Prices. 
98k  Apr.  5 
97k  Jam  17 
94  May  4 
1118s  Jam  6 
104     Jam  23 


90     Mar.  19 


110*e  Jam  25 
115  Feb.  24 
110  Apr.  4 
107k  Feb.  20 


112%  June    7 


100k  June    5 


104k 
91k 
108k 
1093s 
103 

i 

115 
114k 


June  13 
Jam  20 
Apt.  14 
Jam  6 
June  19 


Mar.  17 
Feb.  14 


1098s  Apr. 
109  k  Feb. 


24 
23 


112k  Feb. 
108  k  Mar. 


24 

4 


121k  June  19 
99  Feb.  24 

118%  June  8 

100  k  June  23 

118  June  20 

98k  Mar.  8 


116k  May  8 
116  May  11 
122i*  Apr.  19 
116  Feb.  6 


125  May  17 
127  Apr.  3 
118  Apr.  27 
1128s  Jan.  24 
98  Feb.  18 
111  Feb.  15 


114  Jam  11 

113  May  31 
117  Mar.  25 

114  k  June  20 
97%  May  15 

li  6k  Mar.  16 


112k  Mar.  4 
122  k  June  12 
101k  Apr.  14 


123%  Apr.  19 
102  Feb.  23 
11188  Apr.  6 


116%  June  28 


112  Apr.  26 
98k  Feb.  28 
95  Mar.  8 
91*s  May  19 


868e  Mar.  21 


98k 
113 

95k 
108  k 
106k 
138k 
137% 
104 
127  ^ 
120 

98k 


Apr.  24 
Apr.  4 
Jam  13 
Apr.  15 
June  7 
Feb.  25 
Apr.  15 
May  26 
Jan.  31 
Mar.  18 
May  17 


1048a  June  22 


110  Mar.  1 

ll9i«Feb.  1 

112k  Jan.  25 

90  Feb.  4 

84%  Mar.  30 

103  June  7 

92  Apr.  17 

112  May  31 


88*s  Jan.  20 
98  k  Jam  19 


95%  May  31 
45's  Feb.  27 


94  Mar.  14 

119k  June  9 

98%  Feb.  9 
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BONDS. 

New  York  Stock  Exchange. 

West  Shore.   See  N.  Y.  Central. 

W.  Va.  Cent.  &  P.,  1st.  g.,  68.1911 

Wheel.  A  Lake  Erie— 1st,  58.1926 

Wheel.  Div.,  let.  gold.  5s..  1928 

Exten.  A  Imp.,  gold,  5a. ...1930 

Wh.  A  L.E.  RR.lst  oon.  48.1949 

30-Tear  equip,  a.  1.  5s... -1922 

Wllkesbarre  A  Bast'n.    See  Erie. 

Will.  A  Sioux  F.    SeeBt.PMM  M. 

Winona  A  St.  P.  See  Ohio.  &  N.  W. 

Wis.  Cent.  Oo.,lat  gen.,g.,4».1949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  58.....1945 

1st  refund.,  oonv.,  g.,  4a.  2002 

Brooklyn  City,  let,  oon.  58.1941 

B'k'n  Q.Co.A  S.o.g.g.58  1916-'41 

B'klyn  Un.  El.  1st,  g.,  4-58.1950 

Stamped,  guaranteed — 1950 

Kings  Co.  Elev.,  1st,  g.  48.1949 

Stamped,  guaranteed....  1949 

Nassau  Eleo.,  guar.,  g.  4s..  1951 

Conn.  By-  AL— 1st,  g.,  4*s.l95l 

Stamped,  guar.,  4*6 1951 

Den.  Oon.Tram.Oo.,lat„g.58.1933 

Denv.  Tram.  Co.  oon.  g.  68.1910 

Metr.  B'yCo.,l8tgu.  g.  6s..  1911 

Dot.  Citizens,  1st  oon.,  g.  58.1905 

Det  United  1st  cons.  g.  4*8.1932 

Grand  Rapids  Ry.,  let  g.  58.1916 

Havana  Eleo.  Ry.  cons.,  g.,  5s  '52 

wraisv.  Ry.  Co.  1st  oon.  g.  58.1930 

Metropolitan  Street— 

Gen.  oollat.  trust,  gold,  58.1997 

Refunding  gold  4s 2002 

BwayA7thAv.lst.con.g.58.1943 
Col.  A  9th  Ave.l8tgu.,g.5s.l993 

Registered 1993 

Lex.  Av.  A  Pav.F.,  1st,  58.1993 

Registered vi?3I 

Third  Ave.,  1st  oon.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  8.  El.  (Ohio.)  Ist4s..l938 
Mll.El.Ry.AJL.t.  oon.30-yr.g.5s,'26 
Minn.  St.  Ry.,  1st,  oon.  g.,  58.1919 
8t.Jo.Ry.LightH.AP.,lat,g.58.'37 
Bt.  Paul  City  Cable.oon.g.,5s.l937 

Guaranteed,  gold,  5s 1937 

UndergrM  Eleo.  Rys.  of  London- 
Profit-sharing  5b 1908 

Onion  El.  (Ohio.),  1st,  g.  5s. .1945 
United  Rys.  St.  Lou.,  1st,  g.,  4s.'34 
United  RRa.SanFran..a.f..4s.l927 
W.  Chio.  St.  40-yr.  1st  ou.  58.1928 
40-year  oon.  g.  5s 1936 

Gas  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  1st,  g.,5s.l947 
B'klyn  Un.Gas  Co.lst  oon.g.5s.'45 
Buffalo  Gas  Co.,  1st,  g.,  5b  ..1947 
Columbua  Gas  Co.,  let,  g.,5s.l932 
ConsoL  Gas  oonv.  deb.  6s....  1909 
Detroit  City  Gas  Co.,g..  5s..  1923 
Det.  Gas  Co.,  oon.  lst.g.,  58.1918 
BQ.GasL.Co.N.Y.,oon.,g.,5s.l932 
tt.  A  Eleo.Berg.Co.lst  oon.R.5s.'49 
General  Eleo.,  deb.,  g.,  3*8.1942 
Ur.  Rap.  Gas-L.  Co.,lat,g.,5e.l9l5 
Hudson  Co.  Gas,  lat,  g.,  5s..  1949 
Kan.  City,  Mo.,  Gas,  lst.g.5s.l922 
Kings  Co.  E.  L.  AP.,  g.  5s.. .1937 

Purchase  money  6s 1997 

Ed.El.m.,Bkn,lstoo.  g.  48.1939 

Lao.  GasL.— lst,g.,58.May,  1919 

Refund.  &  ext.  1st,  g.,  58.1934 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas.oon. ,  g. ,  5s.  1 948 
W.  Y.  Gas  El.  L.  H.  A  Pow.  Co.- 
lst oollat  trust,  gold,  5s..  1948 

Registered 

Purchase  mon.  ool.  tr.,  g..4s.  .'49 
Ed.  El.  111.,  lst,oonv.,  g.,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.Y.AQ.E1.UA  P.lst  oon.g.5s.'30 
N.  Y.  A  Rich.  Gaa  1st,  g.,5a..  1921 
Pat  APas.Gas  AEl.oon.g.5B,1949 
Peoples'  G.AC— lst,oons.g.6a'4S 

Refunding,  g.,5s 1947 

Ch.Gas  L.  A  0.,lst,gu.,g.5s.l937 

Con.Ga.Ch.8  Colst  gu.g.58.1936 

Eq.Gas  A  F.  .Chio.lst  gu.6a.  1905 

Mutual  Fuel  Ga8lstgu.g.5a.'47 

Syracuse  Light.Co.,lst,g.,5a.l951 

Trenton  Gas  A  Eleo. ,  1st  g.  5a.  1949 

Utloa  E1.L.A  P.  lst,B.f..  g.5s,1950 

Westchester  Light,  gold  5a..  1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  48.1948 
Amer.  S.  S.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F'ry  of  N.Y.  lBt  oon.  ,g.  ,58*48 
Ohio.  Jo.  &St.Yd..ool.,  g., 58.1915 
Det  M.  AM.  .land  gr.  .incomes.  1911 
Mad.  8q.  Gard..  1st.  gold,  58.1919 
M.B.  H.  AL.,llm.,gen.,g.,4s.l940 
Newport  News  Shipbuilding  A 

Dry  DookSs 1890-1990 

N.  Y.  Dock  50-year  g.  4s....  1951 
Provident  Loan  Soo.,  4^8.  ..1921 
Bt.Joa.Stk.Yds.,l8t,g.,4*s.l930 
St.  Louis  Ter*l  Cupples  Station  A 

Prop.Co.  ,lstg.4*s,5-20yr.  1917 
Bo.  Yuba  Wat.  Co.  oon.  g.  68.1923 
Spring  Val.  Water  W.  lat  68.1906 
U.S.Redu.  ARef .,  let,  s.f  .g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.A  Tel.,  ool.  tr.  48.1929 
Commercial  Cable,lst,g.  48.2397 
Met.  T.  A  T..  1st.  s.  L,  g.,  5s..  1918 

Registered 1918 

W.Y.  A  N.  J.TeL,gen.,g.,5s.ov.l920 

West  Un.— Coll.  tr.,  our.,  Ss.1938 

Fund.  A  real  estate,  4*s,g.l950 

Mutual  Union  Tel.,  s.f.,  68.1911 

No.W.TeL,gu.,fund.,  4*8,  g.  '34 


J- J 
A-O 
J- J 
F-A 
M-S 
J-J 


J-J 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 

F-A 
A-O 
J-D 
M-3 
M-S 
M-8 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 

J-D 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
A-O 
M-N 
J-D 

J-D 
J-D 
F-A 
M-8 
J  -J 
F-A 
M-N 
M-S 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-J 
J-D 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 

F-A 
M-8 
J-J 

J-D 
J-J 
M-8 

J-J 


J-J 

M-N 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Salet  in 

June. 

Par  value 


5,000 
150,000 


217,000 


16,000 
1,434,000 


39,000 

"4,000 
103,000 
»5,000 
15.0J0 
26,000 


15,000 


64,000 


33,000 

1,118,000 

6,000 


1,000 
65,00C 


131,000 


56,000 


7,000 
11,000 


120,000 
34,000 


2,000 


1,000 
55,000 


108,000 

84,60C 
10,000 


16.00f 

3,000 

10,000 


6,000 


17,000 
"3,6b"6 


7,000 


363,000 


1.000 
113,000 


Price  about 
/an wary  3, 
1905. 


Bid.      Atk 
109      

114     114* 

111* 

114      

93%  Sale 
102     Salt* 


80*  Sale 


110H 

82%    83% 

I07ia 

106 

no\  ..... 


92 

92 

87* 
W% 


10378 


92i8 


97i* 


117% 

9214 

117*  Sale 
120=8  121 


118* 


95*  Sale 


11676 

96 


I07i* 

112%  il5" 


97*  Sale 


88% 

87i«  Sale 


116* 
to 


177     Sale 
97* 


U3 


91 


108* 
100* 
108 
125 
94* 
109 

90* 


UO*  Sale 


95%  Sale 

104* 

117     

1.07* 


125     

106% 

tot\ 

108     Sale 

107% 

99*  .... 

102=8  .... 


111*113* 
103%  Sale 

'".'.'.  "ii' 


78 


95     Sale 
98     


98* 
8338  Sale 


92       96 
109* 


104* 

109* 

105     Sale 
107% 


Hid.      Atk. 
112    J112* 

112*11338 
114*  .... 


PRICES  IN  JUNE. 


June   1. 


94*  95 
102* 


94%  Sale 


108  

87*  Sale 

109  

104   

110*111* 


92% , 

93*  Sale 
88 

101* 

100* 


June   30. 


Bid.     Atk. 

112* 

112  


113* 

937s  94* 


96  Sale 


109* 

907a  Sale 
109*  ..... 

ii'6*  iio"* 


95 


116 

90  Sale 
116*  11938 
118* 


118=8  120 


96  Sale 


U8* 


106 

109% 


114 


98  Sale 


88% 

88*  89 


113  114 
65   70 


169  170 
102*  102% 


111* 


10938 


123  124 
95*  96 

109  Sale 

105  , 

92  

106* 


109  Sale 


92  Sale 
1C4*  106 
1188a ■ 

99   , 


105* 

123%  125* 
.....  107* 

108=8 

103  

102* 

107* 

98* 


109 


103*  Sale 
'.""  "co" 


70   74 


95* 
99 
101* 


109* 


110% 

104*  103* 
106   


93 

94  Sale 

88   89 

102% , 

102% 


96  Bale 


115  116 
91  Sale 

116* 

119  


118=8 


97   98 


109  .... 
109*  .... 
100  .... 

114  115=8 


98*  Sale 


89  

89*  90 


114  Sale 
70"* 


173  176 
102*  103 


113 
9l" 


109=8 

99  

109   

122*  124 

96* 

109*  Sale 
105   

92* 

109* 


110*  Sale 


92% 

104*  106 
119  


124  .... 

108 

110  110* 
106  107* 

102* 

104*  Sale 
97* 


109* 


49   57 


76 


96*  97 


101*  .. 


102  Bale 


110* 


113 

104*  105* 
106*  .... 
10278  .... 


Lowest. 


Sale  Prieet. 


114  June  22 
937a  June  21 


91*  June  3 


108*  June  16 
87*  June  1 


110*  June  9 


63  June  20 

93  June  22 

87%  June  13 

101*  June  6 

101*  June  23 


95  June  20 


92*  June  5 


114*  June  26 

£0  June  7 

116%  June  9 


120  June  17 
95*  June  5 


97  Ba  June  7 


877s  June  7 


113  June  10 
68*  June  14 


169  June  10 
102%  June 


91  June  22 


123  June  2 
108%  June"  *9 


108*  June  21 


92  June  8 
lC43g  June  21 


124  June  20 
107*  June  17 
108%  June  2 


104*  June  30 


103*  June  16 
48""jun"el5 


96*  June  8 


95  June  19 


113  June  19 
104*  June  2 


HigHeti. 


Sale  Price* 


114  June  23 
94%  June  2 


96  June  29 


109  June  22 
91*  June  30 


110=8  June  5 


93  June  22 

94  June  2 
89*  June  14 

101*  June  6 
103*  June  2b 


96  June  30 


93  June  20 


116  June  22 

91*  June  22 

116%  June  9 


120  June  17 
97*  June  23 


RANGE  SIN  OB  JAN.  1. 


Lowest. 


Sale  Price*. 
Ill  Feb.  3 
114*  Jan.  28 
114*  May  27 
113  Feb.  8 

92  Mar.  24 
102  Jan.  3 


90*  Jan.  6 


108*  June  16 

83*. Tan.  £> 

108*8  May  17 

106  Jan.  10 

09*  Apr.  28 


92  Mar.  29 
91*  Apr.  20 
87  Jan.  13 

93  Jan.  5 
100*  Apr.  11 


95  May  22 
92*"june'"5 


98*  June  18 


90  June  26 


114  June  22 
69  June  15 


175  June  26 
103  %  June  28 


91  June  22 


123  June  2 
109*  June  "20 


110*  June  29 


92*  June  21 
104*  June  19 


124  June  20 
107*  June  17 
110  June  k.9 


104=8  June  29 


104     June    9 
43**  June 13 


97     June  17 


103     June  30 


113     June  19 
105*  June  23 


114     May 

90     Apr. 

116%  June    9 

118=8  Mar.  13 


Highett. 


Rale  Prieet. 
112     Apr.  12 
114%  Mar.  28 
114*  May  27 
114=8  Jan.  31 

95*  Jan.  21 
102     Jan.     3 


86     June  29 


112%  Mar.  1 
91*  June  30 
10338  May  17 
106  Jan.  13 
113*  Jan.  19 


93%  Jan.  20 

86*  Jan.  30 

91     Jan.  80 

101*  June    6 

103*  June  23 


96*  May  17 
95"Apr"."20 


10  120%  Jan. 
11 


117     Mar.    9 
94*8  JaiL*""6 


116*  Jan.  17 
90     Jan.     7 


97     Jan.     4 


85*  Jan.  IS 
87*  Jan.     3 


113     May  22 
66     Apr.  10 


169 

too 


May  24 
Jan.  24 


89*  Mar.     3 


109*  Feb.  10 
100     May     5 

123""june"  2 

94*  Apr.  28 

108     May     3 

105*  May  20 

92     May  27 


103*  June  21 


92 

103* 
118* 
105 
103 
105* 
1233a 
107* 
108 
107* 
100* 
104* 


May  18 
Mar.  8 
Mar.  23 
Feb.  8 
May  22 
May  10 
Apr.  11 
May  18 
Jan.  3 
Jan.  5 
Jan.  11 
June  30 


110     May     5 
li"l*Janl"9 


103     Mar.    4 


94*  Feb. 
98     Mar. 


8338  Jan.     3 


97     Mar.    8 


109*  May  18 


HO*  Jan. 
'04*  May 
110*  Mar. 


16 

94*  Feb.  10 
119*  Apr.  1 
121%  Feb.  20 


120*  Feb.  14 
97*  June23 


118*  Feb.  24 
96     Jan.     6 


ICO*  Mar.  20 


89=8  Apr.  14 
91     Mar.  31 


118     Apr.  27 
73     Mar.  17 

187%  Mar."""3 
103*  June  29 


92  %  May  27 


109*  Feb. 
100     May 

127     Jan. 

94*  Apr. 
109%  Apr. 
106*  Jan. 

92*  Jan. 


10 
5 

26 
28 
23 
27 
21 


111*  Mar.  20 


97% 
105% 
119* 
108 
103 
105* 
127* 
109 
110 
109* 
102 
107* 


Jan.  31 
Feb.  14 
Apr.  19 
Jan.  24 
May  22 
May  10 
Feb.  15 
Apr.  15 
Feb.  18 
Mar.  28 
Apr.  6 
Mar.  28 


112*  Jan.  27 
li¥"jiuu"31 


105*  Feb.  17 


48     June  15 

58     Apr.  14 

71*  Apr.     7 

80     Feb.  16 

.............. 



97 
100 


June  17 
Feb.  27 


103     June  30 


98*  May     9 


109*  May  18 


113  June  19 
1073a  Apr.  25 
110%  Mar.  25 


84 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 
New  York  Stock  Exchanqe. 


Mannfact'?  &  Indus.  Bonds 

Am.  Cot.  Oli,  extended,  4*8.1915 
Am.  Hide  A  L.  let,  s.f.,g.,  6a,  1919 
Amer.  Ice  Seour.  deb.  g.  6s..  1925 
Am.  Spirits  Mfg.  Co.  let  g.  68.1915 
Am.  Thread,  let.,  coll.  tr.,  48.1919 
Am.  Tobacco  40  yr.g.6a 1944 

Registered 1944 

48 1931 

Cons.  Tobacco,  50-yr.  g.  4s..  1951 
DlrtUlers'  8.C.  oonv.lstK.5s.1927 
Dlstlll.Oo.oi  Amer.  ool.tr.g.5s.'ll 
minole  Steel  Co.,  deb.,  5s.. ..1910 

Non-oonv.  deben..  5s ..1910 

internal.  Paper  1st  con.  k.  6s. '13 

Cons  oonv.,  s.  f.,  gold,  58 .1935 
Int.  St.  Pump,  10-yr.  oonv.  6s.'13 
Kniokerb.  Ice  (Chic).  1st  g.  5s.'2m 
Lackaw.  Steel  1st,  oonv.  5s  .1923 
NatStaroh  Mfg.Co.  Ist,g.,6s.l920 
Nat.  Starch  Co.,  s.f.,deb.  g.,5s.'25 
S  ,and'rd  Rope  AT.,l8t,g.,6s.l946 

Income,  g.,  5s 1946 

U.S.  Leath.Co.s.f.,deb.,g.,6s.l913 
U.  S.  Realty  A  Imp.  deb.  g.  5s.'2- 
U.  B.  St.  Corp.ooi.  tr.  2d  5s.  Ap.'63 

Registered April,  1963 

Va.-Car.  Chem.  ooll.tr.  e.f.  g.  5s'12 

Coal  and  Iron  Bonds. 

Ool.Fael*I.Co.,gen.  e.i.,g.5sl943 
Convertible  deb.,  g.,  5s  ...1911 

Trust  Co.  certificates 

CoLC.A  I.Dev.Oo.,  gu.  g.5s.l909 
Ool.  Fuel  Oo.,gen., goid  68.1919 
ar.Rlv.  Coal  A  C.  1st,  g.  68.191 9 

Co1.,  Indus.  1st. oonv. 5»,  ;u.A.1934 
1st  coll.  tr.  5i.  gu.,  B 1934 

Contlnen.Ooal.  lso.s.f  .,gu.g.5s'.5 1 

Jeff.  A  Cleal.  C.A  1.1st.  g,58.192tf 
2d,  g.,  5s 1926 

Kan.AH.O.£>C.,lst,  gu.  g.  5s.l95l 

Tenn.  O.  I.  A  UK.,  gen.  5s. ..1951 
Tennessee  Dlv.,  g.,  6s. Jan.,  '17 

Blrm.  Dlv.,  1st,  con.,  6s 1917 

Oah.O.M.Oo.,l8t,gu.,g.,6s.l922 
DeBar.C.AI.Co.,gu.,  g.,6s.l9Ki 

Va.  Ir.  Coal  A  Coke,  1st,  «.,  5a.'49 


.•e 
ll 


Q 

M 

A- 

M 

J- 

A 

A 

F- 

F- 

A- 

J- 

J- 

A 

F- 

J- 

J- 

A- 

A- 

M- 

J  - 

F- 

M- 
J- 
M 
M 


F-A 
F-A 


J-J 
M-S 
A-O 
F-A 
F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


Sales  in 

June. 

Par  valut 


36,000 
2,000 


53,000 
828,000 


1,509.000 

82,000 

711,000 


74,000 

132.000 

60,000 


46.000 

26,000 

28,000 

5,000 

2,000 

51,00 

168.000 

5,797,000 

6,000 


9,000 


315,000 
874,000 


55,000 
6,000 
2,000' 


184.000 


Price  about 

January  3 

1905. 


Bid.      Ask 

100     Sale 
97     Sale 

97"  Sale 
86*    88* 
110*  Bale 


71*  Sale 
74%  Sale 
79*  Sale 

95     

91     ..... 

92*  .... 

109     109-4 


102%  Sale 


105*  Sale 

90* 

75 

47     

5 

HI* 

93*  Sale 
93     Sale 


103 * 

OS 


86 


105 


107* 


93^8  .... 
Ill* 

10a       m 

105      !"" 

86%  Sale 


PB10B8  IN  JUNE. 


June  1.       June  30 


Bid.      Ask 


97*4  Sale 


96      

87*    88* 
113     Sale 


74*  Sale 
78       79% 
79 *  Sale 


109     109* 

94      

105* 


59 


91*4 

Sale 

54 

4 

DO     Sale 

101      102 

93*  Sale 

93*  Sale 


105     Sale 
100 


106 


69*    70 
70     Sale 


98       99 


113* 

94      

104% 

86     Sale 


Bid.     Ask 


97 
78 
96 


80 


1148s  Sale 


7478  Sale 
80*  Sale 
79%  Sale 


109%  110 

95 

106      


105%  Sale 
87 


51      

4 

...  109* 
102*  Sale 
94*  Saie 


9978 


103* 


90 


72     Sale 
70%  Sale 


105 


106* 
99 
11268  1131, 

110      

104 

103      

90        90* 


Lowest. 


Sale  Prices. 


96*  June  26 
77     June  29 


87*  Jane 
112%  June 


73%  June  2 
78  *  June  7 
78*  June  17 


109*  June    6 

93%  June  17 

105*  June  22 


105     June  24 

85     June  21 

59     June    7 

50     June  23 

4*  June  24 

103     June  23 

101     June  If 

92*  June    3 

92  *  June    6 


105     June    ) 


70    June  1  2 
68*  June    8 


98*  June  5 
110  Jane  15 
1128s  June  24 


86     June    1 


Highest. 


Sale  Prices 


97*  June  23 
77     June  29 


90     June  27 
11538  June  14 

75*  June  ii  l 
81  June  23 
80     June  20 


It 9%  June  29 

95     June  1 4 

10  j*  June  22 


105% 

88 

71* 

52 
4* 
110 
102% 

94% 

94% 


June  30 
June  7 
June  2fc 
June  2 
June  24 
June  6 
June  26 
June  2  s 
June  27 


105     June    l 


73 

71 


June  2' 
June  2' 


100  Jane  27 
110  June  !5 
112Be  June  24 


90     Jane  27 


BANGS  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


98% 

96^ 

77 

94 

87* 
110* 
111 

71 

74 

77* 


June  5 
Jane  26 
June  29 
May  16 
Mar.  2o 
Jan.  3 
Jan.  24 
Jan.  6 
Jan.  14 
May     1 


108  Feb.  9 
93     Apr.  13 

102%  Jan.  3 
98      Feb.      1 

104%  Jan.   10 

85    JJune  91 

59     May  31 

42*  Jan.   28 

1*  Jan.   30 

103*  May  4 
93  Jan.  19 
92  Jan.  6 
92*  Jan.  6 
993s  May     5 


102     Feb. 
85     Jan.  30 
84     Jan.  21 


67*  May  26 
66*  May  i2 


106*  Apr.  18 

93*  Jan.     H 

110     June  15 

110%  Feb.  17 


Highest. 


Sale  Price*. 


101 

100* 

77 
97 
90 
118* 
116% 
77 '8 
84* 
82* 


103 

86 


Feb.     7 
May  22 


Mar.  1 
Jan.  6 
June  29 
Jan.  5 
June  27 
Mar.  3! 
Feb. 
Feb.  9 
Jan.  27 
Mar.  31 


110 

95 
105* 

98 
10  J 

93 

71* 

59* 

8 
112* 
103* 

93* 

97% 
101* 


May  17 
Apr.  26 
May  8 
Feb.  3 
Feb.  2 
Jan.  11 
June  26 
Apr.  7 
Apr.  6 
Apr.  4 
Feb.  23 
Apr.  17 
Apr  8 
Mar.  13 


105*  Mar.  7 
90  Feb.  18 
89*  Feb.  24 


76*  Apr. 
72*  Apr. 


18 
19 


107  May  4 
100  Feb.  18 
111  Jan.  12 
1128s  jane  24 

l65""*May'*U 
93*  Feb.  25 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.        b These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  JUNE,  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-sh  are  lots.     Exceptions  of  stocks  whloh  sell  only  in  a  small  way  are  noted  by  the  mark  i .   Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  8tock  Exchange. 


SALES  TO  JVLY  1. 


Pa*. 
Ann  Aibor 100 

Pref 100 

A  ichlson  Top.  A  8.  Fe..l00 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  A  Pittab'g..lO0 

Pref 100 

Buffalo  &•  Susq.,  pref  ..100 
Canadian  Pacific 100 

Ctfs.,  3d  lnetalm't  paid.. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Pref. 100 

Ohio.  BurL  A  Quincy...l00 
Ohio.  A  East.  111.,  pref.. 100 
l  Thloago  Great  Western.  100 

4  p.  0.  deb 100 

6  p.  0.  pref.  A 100 

4  p.  0.  pref.  B 100 

Ohio.  Ind.  &  Louisv.,  pf.lOO 
;nie.  Milw.  A  St.  Paul.  100 

P«>f 100 

Jhloago  A  North  West.  100 

J*w»f 100 

Rights 

Utuo.  ft.  I.  &  Paciflc 100 

Ohio.  St.  P.  M.  A  0 100 

Pref 100 

C&lo.  Term.  Trans.  RR.100 

Pref., 100 

Chle.  Union  Traction  ..100 

Pref 100 

Olev.  Olr.  Ohio.  A  St.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'g...  100 

Pref 100 

Oleve.  A  Pittsb.,  guar..  50 

Bpeclal 

O01.  A  Sou.  vot.  tr.  otf  s.  100 

lBt  pref.  vot.  tr.  ctfs.100 

3d  pref.  vot.  tr.  otf s..  100 
D»i»w*re  A  Hudson 100 

R'gh^s 

Dai.  i^ack.  A  Western..  50 
»*nver  A  Rio  Grande..  100 

Pref 100 

iJes  Moines  A  Ft.  D 100 

Pref 100 

Oet.Sonth.  Tr.  Co.  otfs 

Pref.  Tr.  Co  otfs 

Detroit  United  Ry 100 

DoduthS.  8.  A  Atl 100 

Pref 100 

irle 100 

let  pref 100 

Sfi  pref 100 

Kvunsvllle  A  TerreH...50 

Pref 50 


In  June.    Since  Janl 


Snares 

210 

360 

193,260 

6,72  I 

42,520 

326,675 

1.771 

422,736 


838 
196,775 


1.100 

4. 9-0 

75,700 

2,600 

5,800 

42 

67,8*50 

660 

1,000 

1,800 

100 

240,720 

212 

24,166 

46,651 

190 

2.60C 


3.6C0 

5,800 

5,000 

700 

6,529 

16 

100 

lOo 

40 


9,775 

2,735 

9,800 

19,600 

22,95 1 

700 

4,750 

2,700 

510 


400 

100 

16,330 

4,130 

7,820 

401,135 

66.490 

56,000 


Shares. 

610 

2,217 

1,74 c' ,003 

194,228 

488,439 

1,947,65'. 

22,^66 

2,300,855 

1,325 

840 

25,414 

1,850,110 

8,700 

12,340 

45,454 

1,442,84; 

54,52. 

28,82/ 

32 

40< 

1,052,355 

8,630 

10,620 

92,100 

100 

4,078,5'iO 

11,913 

286,311 

8,748 

46,65 , 

389 

31,761 

1,0  00 

113,271 

219,b02 

196,415 

43,13* 

169,7,  C 

2,176 

800 

3,800 

321 

100 

269,216 

35,3'H 

84,56'. 

296,410 

22,951 

18,995 

25,780 

67,535 

5,175 


400 

10» 

58  923 

79,9 1  ^ 

138,763 

5,276,290 

686,251 

526,7/0 

3,190 

400 


Price  abofi 

January  3, 

1905. 


Sid.  A  sk 
31  35 
62  66 
88  *  Bale 
013s  Bale 
123*  Sale 
10578  Bale 
95*  96 
61     Sale 


86       88 
133*  Sale 


66% 
190* 

43* 

43 

82* 
200 
130 

23* 

85  * 

67 

35% 

75 

17V* 
185 
208% 


70% 
Sale 
Sale 
Sale 
Bale 

145" 
Sale 

87  * 

70 

Sale 
85 
Bale 
Sale 
Sale 


152 
187 

12 

22 
9* 

40* 

90 
115 

70 

102* 
184 
105 

23  % 

61% 

35* 
185* 


157 
195 
Sale 
Sale 
Bale 
Sale 

91H 
120 

80 
110 


Bale 

Sale 

37 

Sale 


J40 

31 

86* 

24 
100 
6* 

33* 

78 

13* 

26 

37% 

75  »b 

55* 

67 

83 


345 
33i, 

Bale 

27 
127 
Bale 
Sale 
Sale 
Sale 
Bale 
Bale 
Bale 
Sale 

69 

88 


FHIOES  IN  JTJXE. 


June  1. 


Bid 
35 
72 

8.>* 

1023s 
151* 
108* 

97 

62 
145 
150 

90* 
148* 


Ask 
40 
80 
Sale 
Hale 
Sale 
Sale 
Sale 
Bale 
158 

Sale 
Sale 


69 
197 
48* 
32 


200 

130 
19* 
84* 
60* 
313s 

80 

174* 
191 
->1»9 


70 

Sale 

Sale 

3i 

80 

240 

141 

Bale 

87 

61 

Sale 

90 

Sale 

195 

Sale 


14*  Sale 


172 
180 

1:* 

30 
*;* 

33 

93* 
19 

72 
110 
182 
104 

27% 

58* 

35% 
181% 


180 
200 

18 
33* 

Bale 

37 

Bale 

121 

72* 
Bale 

184 


Sale 
Bale 
Sale 
Sale 


380     3C4 
27*    28* 
85        87 
17       20 


90*  Sale 
12  13 
25*  Sale 
41*  Bale 
78*  Bale 
66  Bale 
60  70 
85        90 


June  30. 


Bid.      Ask. 
35     Sale 
78        80 
83     Bale 
xl01%8ale 
163     Bale 
113*  Bale 
97*  Bale 
70     Sale 
152     158 
10     175 
87       90  Si 
1508s  Sale 


Lowest. 


68* 
200 

52*8 

35 

79 
200 
130 

20 

85 

63 

313s 

irO 

176's 
182 
205% 
235 
153s 


70 
202 
Sale 

37 
Bale 
240 
140 
Bale 

86 
Sale 

323a 

90 
Bale 
166 
Sale 
260 
Bale 


183 
185 

19 

393a 

31 

93 

96* 
lli 

72 
105 
183 
104 

27*8 

57 

36% 
136* 

7e 
355 
30* 

86 


187 
•2  00 
Bale 
Bale 

34 

93* 

96*, 
120 

90 
112 


Sale 

."•8* 
Bale 
Bale 
Bale 

3;0 

Bale 
87 


10* 

41 

93* 

14*6 

2-* 

44* 

Pl78 

71* 

62 

85 


.-'ale 
43 
Hale 
Hale 
Bale 

Half, 

Bale 

Malt, 
70 
90 


sale 

34 

76 

73* 
101% 
148* 
107 

97 

61 


Prices 
June  20 


June 
June 
June 
June 
June 
June 
June 


89*  June    9 
145     June    2 

68  *  June  29 

196     June    8 

47*8  June    2 

35     June    5 

x77*  June  26 

^205   Juno    7 


18*  June 

86     June 

60     June 

29*  June 

88     June 

1708s  June 

18  (J     June  23 

61P0*  June  9 

13*  June  6 
164  June  22 
173*  June  15 


17     June  2*1 

30*  June    rt 

6     June    5 

31     June  28 

93*  June    1 

$118   June  15 

85     June    6 

1 10     June    1 

^  182%  June    b 


26* 
57 

?4»8 
179* 
* 
380 

27* 

85* 

21 


June  8 
June  H 
June  3 
June 
June  16 
June  2 
June  1 1 
June  2 
June  13 


8 
42 
89% 
12 
21 
39* 
77* 
64* 


June  20 
June  16 
June  1 
June  6 
June  6 
June  2 
June  2 
June 


Highest. 


Sale 

35 

79 

84* 

104*8 

165 

114* 
97* 

70* 


Prices 
June  30 
June  26 
June  29 
June  27 
June  ^9 
June  28 
June  3 
June  30 


90*  Jane    1 
1523s  June  22 

637b  June  2^ 
204  June  3 
538b  June  29 
36  Jane  ■' 
8 1  *  Jane  10 
4205  Jane    7 


203&  June  29 

86*  June  20 

65     June  28 

32*  June    7 

88     June    3 

178     June  2t 

186     June  23 

203     June 2« 


16*  June  28 
164  June  22 
188     June  23 


20     June  2« 

41      June  28 
7%  June  23 

36%  June  28 
a'*«*  Jane  2 
§118    June  15 

65  June  b 
110  June  ' 
V'83   June  13 


2778  June  2 1 
59  June  2v 
37*  June  21 

ICO*  June  2 
l     June  2w 

331  June  21 
30%  June  29 
893b  June  2* 
24     June  28 

id*  June  30 
42  Juno  16 
95  June  22 
15  Juno  2" 
29  June  1.' 
4478  June  30 
82  June  30 
71*  June  30 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Sale  Prices 
34     June  20 


6 
52 
25 
25 
25 

9 
23 
29 

6 

4 
25 

9 
11 
23 
2i 
22 


66  Feb. 
x7  7  8s  May 

99  Jan. 
120  Jan. 
lOo*  Jan. 

9 1      Mar. 

567t  May 
146  Apr. 
159     Jan. 

87*  Jan. 
130%  Jan. 
/129*  Jan. 

67*  Jan. 
1 90     May 

45*  May 

31  May 
x77*  June  26 
J  20  2  May  1 
142      Jan.  21 

17*  May  22 

83%  May  22 

60     June 

29     May 

88     June 
168*  May 
182*  Jan. 
6190*June  9 
234     Jan.   13 

13*  June    6 

164     June  22 

150     Jan.     6 

195     Jan.   17 

7%  Jan.     5 

17*  Jan.  4 
6  June  5 
June  26 
Jan.  14 
May 
Jan. 
Jan. 
§182*  May 
lOb*  Jan. 

22*  Jan. 

52     May 

32*  May  23 

178*  May  22 

*  June  16 

335     Jan.   25 

27*  May  23 

S3*  May      1 

18     May  22 


31 
90 

113 
79 

105 


8  June  20 
42  JuuelO 
76*  Jan. 
11%  May 
21  May 
37*  May 
747e  May 
55*  Jan. 
65  Apr. 
90      Fob. 


Highest. 


Sale  Prices. 

37*  Feb.  18 

79     June  26 

93%  Mar.    9 

1043a  June  27 

170     Apr.  24 

114*  June  28 


98  Feb. 

8 

713a  Apr. 

14 

159  Jan. 

18 

160  Jan. 

31 

913a  May  13 

155%  Apr. 

7 

(j  154*8  Apr 

8 

727s  Jan. 

31 

205*  Feb. 

3 

60*  Mar. 

21 

44*  Mar. 

15 

83%  Apr. 

7 

§250  Jan. 

20 

143  Jan. 

11 

25*  Mar. 

16 

88  *  Mar. 

15 

70*  Apr. 

17 

37*  Apr. 

17 

83  June 

3 

187*  Apr. 

17 

192*  Apr. 

17 

249  Jan. 

31 

265*  Fob. 

1 

16*  June  28 

§171  Feb. 

8 

225  Jan. 

31 

230  Jan. 

31 

20  June  28 

41  June  28 

1376  Feb. 

2 

54  Feb. 

3 

Ill  Mar. 

21 

121%  Mar. 

11 

90  Feb. 

1 

110  Feb. 

23 

185  Jan. 

9 

108*  Jan. 

10 

30*  Apr. 

26 

6i*  Feb. 

10 

39  s.  Feb. 

3 

196%:  Apr. 

11 

1  June 

29 

400  Mac 

14 

36*  Mar. 

14 

91   Mar. 

15 

28*  Mar. 

17 

10* 

42 

95 

17* 

37 

48% 

83* 

71* 

72* 

90 


Juno  30 
June  16 
June  22 
Jan.  21 
Jan.  21 
Mar.  11 
Mar.  11 
Mar.  6 
Jan.  16 
Feb.  28 


July,  1905.J 


STOCKS-STOCK  EXCHANGE  RECORD 


85 


STOCKS. 

Ni  Y;  Stock  Exchanqe 


Par 
Ft.  Worth  A  Den.  C.,stmpd 
Great  Northern,  pre! ...100 
Green  Bay  A  Western..  100 

Debt  certifs.  A 1000 

Debt  oertif  s.  B 1000 

Havana  Electric  Ry...l00 

Pref 100 

Hooking  Valley 100 

Prof 100 

Klinols  Central 100 

Leased  Line,  4%  st'k.100 
low*  Central 100 

Pref 100 

Kanawha  &  MicMgan..lOO 
K.  O.  Ft.  S.AM.,  tr.otfs.pfd 
Kan.Clty  So.vot.tr.otfs.  100 

Pref vot.  tr.  otfs.100 

Keokuk  A  Den  Moines . .  100 

Pvef. 100 

Kingston  &  Pembr..  ke .  .50 
uue  Erie  A  Western  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  &  Nashville. 100 
Manhattan  Eievated . . .  100 
Met.  Securities,  sub.  rects.. 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Minneap.  A  St.  Louis.. .100 

Pref 100 

M,  St.  P.  &  S  .St.  Marie. 100 

Pref 100 

Mo.  Kansas  A  Texas. . .  .100 

Pref 100 

Missouri  Pacific 100 

Morris  A  Essex 50 

Nash.  Chatt.  A  St.Louis.  100 
Nat.  of  Mexico,  pref...  100 

2d  pref 100 

N.  Y.  Cent.  A  Hud.  Biv.100 

N.  Y.  Ohio.  A  St.  Louis.  100 

,    l«t  pref 100 

2d  pref , 100 

New  York  A  Harlem 50 

N.  Y.  Laok.  A  Western.  100 
N.  Y.  N.  Haven  A  Hart.100 
N.  Y.  Ontario  A  West.. 100 
Norfolk  A  Western 100 

Pref 100 

Northern  Pacific 100 

faoiflo  Coast  Co 100 

1st  pref 100 

2d  pref 100 

Pennsylvania 50 

Peoria  <te  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Phlladel.  Rapid  Transtt.SO 
Pitts.  Cinn.  Oh.  A  St.  L.100 

Pref 100 

Pitts.  Ft. Wayne  AChio.100 

BB.  Securities,  Ser.  A 

Reading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rook  island  Co 100 

Pref 100 

R'me  Watertown  A  Og.100 

Rutland,  pref 100 

8t.  Joseph  A  Gr.  Tsland.100 

1st  pref 100 

2d  pref 100 

St.  L.  A  S.  F.,  1st  pref.. 100 

2d  pref 100 

C.  A  E.  111.  stk.  t.  otfs.100 

Pref.  stock  tr.  otfs.100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Pref.,  1st  instalm't  paid. 
Southern,  vot.tr.  ctfs.fc.100 

Pref.     do       do      ...100 

M.  A  O.  stock  tr.  otfs 

Texas  A  Pacific 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Rys.  A  Light....  100 
Tol.St.L.AW.vot.tr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Rights 

Union  Pacific  Railway.  100 

Pref 100 

Unlt'dRys.Inv.of  8.  Fr.lOO 

Preferred 100 

United  Rys  St.  L.,  pfd.ICO 

Vandalia 100 

Wabash 100 

Pref 100 

Wheeling  A  Lake  Erie..  100 

1st  pref 100 

2d  pref 100 

Wise  Cent., vot.  tr.  otfs.100 

Pref 100 

Indns'l  &  MisceH'ouB 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.10* 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  10<j 

Pref 100 

American  Ice.... ioo 


SALES  TO  JVLTl 


In  June.  Since  Jani 


Shares. 
1,600 
6,755 


1,092 
300 

1,330 
800 

1,455 
72,340 

"3,800 

800 

450 

1,550 

3,000 

5,950 


200 

"i',550 

500 

12 

1,410 

153.400 

4,760 

125,150 

248,4  5 

31,895 

30 


23,200 

4,300 

31,710 

17,800 
70,495 


1,500 

1,890 

300 

90.170 

6,810 

""600 

"ioo 

696 

124,805 

89,400 

610 

24,456 

2,000 


200 
723,250 
100 
200 
500 
2,600 
600 

43 

80 

1,718,920 

10,951 

16,800 

175,475 

8,700 

100 


,  600 
500 

2,550 
435 

6,300 

1,110 
200 

5,3  ;o 

9,360 
354,443 

4,519 
134,000 

5,015 


28,800 
2,460 
3,350 
3,600 
5,720 

13,930 
100 

28,015 

1,591,175 

1,650 

8,950 

14,087 
2,050 
900 
6,910 
9,050 
2,500 
2,310 
5,400 

31,810 

12.250 


1,500 

900 

922,585 

1,640 


100 

500 

20,750 

2,920 

2,500 

650 

705 

149 

2,700 

4,910 

32,690 

600 


Shares. 
7,750 
55.08F 


17 

5,29* 

2,442 

f  1,730 

24,730 

28,81 

713,056 

30 

45,58( 

18,138 

3,610 

24  054 

182,550 

837,719 

500 

623 

100 

20,00* 

2,998 

1,779 

12,765 

1,886.95' 

277,5^5 

1,078,056 

1,416,656 

821,180 

384 

8,6  5 

1,116 

216,870 

58,481 

246,790 

2£  9,645 

1,351,245 

41 

17,550 

92,735 

11,25* 

2,907,556 

154,260 

1,150 

25.450 

250 

130 

13,458 

2,117,090 

857,05* 

5,520 

146,511 

62,564 

2,200 

9,722 

7,020,436 

54,40<> 

4,370 

3.79* 

39,600 

23,130 

2,509 

232 

6,460 

11,358.601 

55,167 

52,848 

2,778,470 

147,470 

100 

2,200 

6,220 

8,485 

13,524 

fi,505 

85,580 

7,954 

1,531 

89,840 

•278,375 

4,598,748 

147,879 

l,280,77o 

54,94< 

813 

544,540 

15.177 

51,27 

117,964 

154,797 

186,661 

517 

28,01= 

18.618,227 

66,141 

56,877 

91.586 

2,0?  0 

1,146 

140,673 

218,835 

22,415 

24,290 

25,946 

189,913 

142,684 


654 

87,530 

37,960 

8,619,239 

25,c>35 

865 

11,500 

4,170 

517,374 

100,697 

82,775 

3,056 

1,';55 

13.U2 

32,56 

67,97- 

266,413 

36,814 


Price  abmtt 

Tanuary  3 

1905. 


Bid.      Ask 
45  Sale 
236  246 


90 

924* 
156% 
103 

30% 

56% 

37% 

823s 

28 

52 

14 

47 


Sale 
Sale 
Sale 

Safe 
Sale 

38% 
Sale 
Sale 
Sale 

18 

51 


37       39 

96  103 
295      .... 

59  62 
140  Sale 
165     Sale 

79  Sale 
120%  Sale 

22*2  Sale 
135      140 

55        65 

90      

91  Sale 
146     148 

32%  gale 

63     Sale 

107%  Sale 

142**  SaYe 
39%  41 
21       23 

142     Sale 
43        45 

110     120 
75        80 


198%  Sale 
41  Sale 
80  %  Sale 
94       £S 

Si"  Sale 

98      104 

86 %  Sale 

138%  Sale 

28        30 

75        80 


77        77  V 
104      

183      

§92%  Sale 
80  Sale 
92  Sale 
85  Sale 
36i*  Sale 
84     Sale 


14>a 

54 % 

26 

78 % 

71 
173 
130 

24 

57ia 

65% 
116 

35% 

97 

93 

35H 
130 

20% 

36% 

54 
106 


16 

56ia 

28 

80 
Sale 
180 
135 

25% 
Sale 
Sale 
Sale 
Sale 
Sale 
100 
Sale 
133 

23H 
Sale 
Sale 
Sale 


I14i«  Sale 
9714  Sale 
20%    21% 
65%  Sale 


22  Sale 
42%  Sale 
18%  Sale 
45%  Sale 
26 %  Sale 
22*4  Sale 
45%  Sale 


236     250 

18     Sale 

S  65%  Sale 

72     Sale 


34 
94% 
36% 
95 
38% 
210 
13% 
10% 
45% 
6% 


Sale 
Sale 
Sale 

97 

39% 
Sale 
Sale 
Sale 
Sale 
Bale 


PRICES  IN  JUNE. 


June  1 


Bid.     Ask 


284     Sale 


22% 

54" 

86 
92% 
160% 
95 
25% 
48 
29 
82 
23 
57 
10 
40 


Sale 

16% 

61 

94 
Sale 
Sale 

96% 
Sale 

50 

33 

82V 

253, 
Sale 

15 

50 


31        35 
95      100 

300  330 
50        60 

144%  Sale 

164  165 
78     Sale 

118  Sale 
20%  Sale 

130  146 
54  59 
83       93 

115     Sale 

lb  5%  Sale 
26  26  ■, 
58%  Sale 
97%  Sale 

143"  150' 

35  Sale 

18  20 

141  Sale 

44  47 

110  115 

76  80 


199%  200^- 
51  Sale 
79%  Sale 
93%  Sale 

185     Sale 

84  86 
100     105 

85  92 
135%  Sale 

35        39 


116 

70 

97 
183 

95 

93% 

F0% 

86% 

27 

73 
134 

12" 

43 

21 

74 

63 
185 
132% 

22 

60% 

62*8 
119% 

295a 

96 

97 

32  % 
126 

34% 

38  »* 

57  % 
Ul% 


130 

77 
112 
184i 

96  x 
Sale 
Sale 

87 
Sale 
Sale 


16 

50 

24 

76 

63  1 

190 

134 

24 

Sale 

Sale 

Sale 

Sale 

Sale 

100 

Sale 

129 

Sale 

Sale 

Sale 

Sale 


%Sale 
123  Sale 
98%  Sale 
41%  Sale 
82  Sale 
81%  Sale 
85  100 
18%  Sale 
39%  Sale 
15%  16 
37  39 
22  23 
22  23 
47%  Sale 


243     251 
14        15% 
51        55 

80%  Sale 

23  %  Sale 


25 
82 
34 
99 
31 
92 
28% 
225 

6% 

7 
41% 

4% 


26 
84 
Sale 
Sale 
Sale 
100 
32 
2»0 
6% 
7% 
Sale 
5 


June  30. 


Bid.      Ask. 
71%  ..... 

280  233 


15  Sale 
61%  Sale 
90   94 
92%  93% 
166  Sale 

103   

26   27 
50   51% 


82   83% 
25%  Sale 
55%  56 
10   15 
45   50 

36"  35" 

90  94 
310  330 

55  57 
149%  Sale 
164% 166 

83%  Sale 
127%  Sale 

21%  Sale 
130  146 


120%  123% 

160  161% 

29  Sale 

63%  Sale 

99  Sale 

•47"  148" 
35%  Sale 
It  %  20 

0.44  Sale 
46   43% 

110  115 
79   82 


Lowest. 


Sale  Prices. 

69%  June  10 

278  June  7 


20%  June  9 
15  June  15 
50  June  15 
90  June  5 
92  %  June  1 
157%  June  2 


24  June  12 
50  June  12 
30%  June  6 
81%  June  19 
23%  June  14 
54  June  20 

45"  June  12 

28%  June  1*6 

91  June  15 
§310  June  2* 

52  June  6 
142  V  June  Ss 
X162V  June  16 

76%  June  2 
117  June  2 

19%  June  7 
4130  June  14 


Highest. 


Sale  Prices. 
70%  June  26 

284     June    ) 


5199 
53% 
84% 
92 

186 
87 

10J 
88 

110% 
37 


Sale 
Sale 
Sale 

94 
188% 

92 
105 

91 
Sale 

40 


70       80 

H5      110 

132%  .... 

93%    94% 

100     Sale 

91%  Sale 

91     Sale 

29%  Sale 

75     Sale 


15% 

50 

23% 

76 

67 
185 
132 

23 

61% 

63% 
117 

32% 

97% 

99 

33% 
132 

34% 

38 

56% 
113% 


68 
Sale 

53 
Sale 

78 
Sale 
195 
135 

24 
Sale 
Sale 
117% 
Sale 
Sale 

100 

Sale 
Sale 
Sale 

Sale 
Sale 
Sale 


%  Sale 
126%  Sale 
97%  Sale 
56%  Sale 
87%  Sale 
80%  82 
75  95 
19  Sale 
39%  Sale 
16  Sale 
40  Sale 
25  26 
24%  Sale 
51%  Sale 


243     250 
13%    14% 
f  l%8ale 
81%  Sale 


23       26 

34%  Sale 
95       99 


225     240 

5%       7 

6%  Sale 

37%  Sale 

4%      5 


114%  June 

155  *  June 

25%  June 

57%  June 

95%  June 


146  June  13 
34i*  June  20 
17%  June  20 

133%  June  7 
44     June    8 

78"  June  "9 

134%  June  29 
197  "4  June  27 
49  June  2 
77%  June  2 
93  June  l 

181  June  1 
84  June  12 


85  June  1 2 
133%  June  ■■ 

40  June  28 
100  June  12 

81  June  28 
112%  June  3 

76  June  21 


5182  A 
§96% 

91% 

90 

87 

25% 

73 
135% 


June  13 

June  6 

June 

June 

June 

June 

June 


June  29 


12  June  2 

47%  June  10 

20  June  8 

74  June  5 

64  June  7 

190  June  9 

133%  June  22 

22  June  19 

59%  June  7 

60%  June  2 

xm'sJune  26 

28  %  June  2 

£6  June  1 


31%! 

126 
34 

37 
55V 

109% 

160 
% 

119% 
96% 
41% 
79  % 
80% 
85% 
18V 
37  % 
15 
36V 
22% 
21% 
47% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


13%  June  28 
50%  June  27 
77%  June  7 
23%  June  j 


24 
82 
324 
97 
30% 
92 
29 
52^0 

5V 

6 
34% 

4:% 


June  16 
June  U 
June  1 9 
June  20 
June  8 
June  23 
June  21 
June  23 
June  23 
June  7 
June  -'4 
June  x 


24%  Juno  19 
15  June  15 
61%  June  30 
93  June  10 
95%  June  24 
167%  June  26 

27%  June  2- 
52  June  28 
32%  June  2* 
84  June  12 
5  7  June  28 
57  June  1 

45  June  li 


31% 

«6 
§310 

55 
151% 
166 

84 
128 

21% 
§130 


June 
June  14 
June  28 
June  23 
June  2^> 
June  23 
June  30 
June  3« 
June  2 
June  27 


125  June  2 

161%  June  25 

29  %  June  2 

64%  June  2* 

1«  2H'  June  2 


148%  June  29 
36  June  'ib 

18»*  June  -2>- 

146%  June  29 

48%  June  20 


81%  June  2' 

131%  June  2 
§2<'0  June  2 
53%  June  30 
85%  June  29 
93  V  June 
190  June  28 
89%  June  20 

85  June  15 

141%  June  29 

40  June  28 

100  June  13 

32%  June  2 

117  June  7 

78  June  29 


§185 

§97 

100% 

92 

91V> 

30% 

76 
135% 

15% 
52  w 
23% 
76% 
68  4 

194% 

134 
24% 
61% 
65% 

121 
32% 
97% 


June  16 
June  9 
June  29 
June  26 
June  28 
June  23 
June  2t 
June  2^ 

June  30 
June  28 
June  23 
June  26 
June  26 
June  1 
June  3 
June  29 
June  2y 
June  2- 
June20 
June  26 
June  3o 


34% 
132 
35 
3i 

57% 
114% 
160 

% 
129 

98% 

56M 
x8-t 

62 

86 

20% 

41% 

17 

41V 

25% 

24% 

53 


June ; 6 
June  21 
June  22 
Juno  l'v 
July  1 
June  28 
June  26 
June  23 
June  27 
June  20 
June  SO 
June  2 
June  v  3 
June  24 
June  2 
June  28 
June  26 
June  28 
June  27 
June  20 
June  20 


14%  June  7 
52%  June  5 
84%  June  5 
24%  June  23 


24 

85 

35% 

99 

32% 

95 

31% 
§230 
6% 
7% 

42% 
5 


June  16 
June  10 
June  29 
June  f> 
June  21 
June  9 
June  27 
June  2  '■" 
June  t 
June  2 
June  1 
June  21 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

44  Jan.  17 

236  Jan.  4 

83  "Feb.  16 

17  May  22 
15  Apr.  24 
50  June  15 
86%  Jan.  18 

90  Jan.  18 
152%  Jan.  25 
U04  Jan.  3u 

24  May  24 
50  May  10 
V9%  May  26 
81%  June  19 
22%  May  2- 
52  Jan.  3 
14  Apr.  25 
40  May  4 
6  May  IS 
28%  June  16 

91  June  15 
$290  Jan.  20 

50  V  May  22 
xl34%Jan.  25 
161  May 

73  Jan. 

114  May 
18%  May 

§130  June  14 

56%  Jan.  12 

86  Jan. 

89%  Jan. 
148  Jan. 

24  May 

56V  May 

94%  May 
§185%Feb. 
137  Jan. 

33%  May 

17%  June  20 
136%  May  22 

42  Jan. 

115  Mar. 

74  May 
100  Jan. 
134%  June  2^) 
$194  May  2 

40%  Jan. 

76  May 
91%  Feb. 

165  Apr. 

78%  Jan. 
100  Jan. 

85  Jan. 
xl31%May 

27  Jan. 

77  Jan. 
80  Jan. 

112%  June 

70  May 

105  Feb. 


1 

9 

11 

22 


19 
11 
13 
22 
23 
22 
21 
12 
8 


20 
13 
4 
1 


5 

23 

24 

24 
1 

3 
12 
2 
25 

6 
11 

3 
23 
17 


Highest. 


§182%  June  1M 


4 
13 
22 

5 
22 
22 


9u  Jan. 
x79  Jan. 

90  May 

84  Jan. 

24%  May 

71%  May 
135%  June  29 

67  May  2i- 

12  June  2 

46%  May  24 

20  June  8 

73%  May  22 
x61  May  26 
175  Jan 
132  May 

20  May 

55%  May 

57%  May 
115%  Jan. 

28  Mav 

95  Apr. 
97  Apr. 
29%  Apr. 

124  Apr. 

22%  Jan. 

34%  May 

51%  Jan. 

10%  Jan. 

§163%  May  17 

%  June  7 

113  Jan. 

96  May 
21%  Jan. 
64%  Jan. 
80%  June 

§35  Apr. 
17%  May 
37  May 
May 
May 
May 
Apr. 
Jan. 


Sale  Prices. 

70%  June  26 

335  Apr.  17 


15 
36 
20 
20 
45 


30 
2 

22 
1 

4 

C 

22 
28 
18 
2« 
29 
l: 
22 
25 
6 


6 
22 

4 
16 

12 

23 

2i> 

1 

4 

4 

29 

13 


5236  Jan. 

13  May 

46%  May 

70  Jan. 

20  Jan. 

89%  Feb. 

24  Jan. 

77  Jan. 

31  May 
x9l%  Jan. 

30%  May 

92  June  23 

29  May  25 
5209%  Jan.  4 

5  V  June  23 

6  June  7 
34%  June  2* 

4%  Apr.  29 


13 
11 
13 
15 
30 
3 
3 
17 
16 
14 
14 
25 


90  Jan.  13 
24%  June  19 
17  Apr.  14 
62%  Apr. 
99  Mar. 
96%  Mar. 

170  Apr. 
§101  Jan. 

32  Feb. 

58%  Feb. 

39  Mar. 

84%  Mar. 

34  Feb. 

70  Feb. 

14%  Feb. 

52%  Mar.  15 
6  May  19 

44%  Mar.  14 
106  Mar.  13 
§350  Mar.  13 

65%  Feb.  3 
156%  Apr.  26 
175  Feb.  9 

91  Mar.  17 
128  June  30 

26  Mar.  13 

152  May  18 

64%  Apr.  7 

91  Feb.  24 
125  June  27 
169%  Mar.  29 

33%  Jan.  18 

69  Mar. 
110%  Mar. 
§190  Mar. 
158  Apr. 

45  Jan. 

24%  Jan. 
167%  Mar. 

55%  Apr. 
122%  Jan. 

65  Apr. 
§402  Mar. 
>135  Jan. 
210%  Feb. 

64  Mar.  30 
88%  Mar.  11 

x94%  Feb. 
xl96  May 

98  V  Feb. 
108  Feb. 

98  Feb. 
147%  Mar. 

48%  Apr. 
1 06  Feb. 

87%  Feb. 
132  Apr. 

37%  Mar. 
112  Mar. 
§185  Jan 
§97  June 
100%  June  29 

94  Feb.  2 

92  Feb.  3 
37%  Jan.  18 
85  Jan.  4 

135  *4  June  29 

72%  Jan.  19 

17%  Jan. 

58%  Jan. 

29%  Feb. 

81%  Mar. 

73%  Mar. 
194%  June  12 
134%  Feb.  17 

27%  Jan. 

66%  Apr. 

72%  Feb. 
121%  Feb. 

36%  Mar. 
100  Mar.  22 

98%  Feb  28 

41  Mar. 
134%  Feb. 

37%  Apr. 

43%  Apr. 

65  Apr. 
122%  Apr. 
160  June  26 

%  June  23 

xl37%Feb.25 

101%  Feb.  21 

56%  June  30 

89  Mar.  31 

82  June  23 

J100V  Apr. 


13 
13 
22 
26 
16 
10 
14 

8 
30 

7 
20 

5 

4 


3 

15 

7 

6 

7 

13 

3 

14 

6 

15 

13 

13 

13 

7 


31 

21 

3 

6 

6 


20 
18 
27 
15 
13 


13 
16 
12 

6 
12 

4 


23%  Feb. 
48  Feb. 
19%  Mar. 
48  Feb. 
28%  Mar. 
25%  Feb. 
54%  Feb. 


3 

23 
31 
1 
13 
23 
17 


§250 

19 

68 

89% 

29% 
592 

34% 

85 

43% 
H'4% 

33 

97 

38 
246 

14 

11% 

55% 
7% 


Feb.  7 
Feb.  17 
Feb.  17 
Apr.  14 
Apr.  15 
Feb.  16 
Mar.  28 
Mar.  27 
Apr.  15 
Apr.  6 
Apr.  3 
Feb.  16 
Jan.  10 
Feb.  27 
Jan.  4 
Jan.  14 
Mar.  17 
Feb.  1 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


STOCKS. 

Ni  Y.  Stock  Exchange. 


Par. 

American  Ice,  pref 100 

Amer.  ice  Securities...  100 

American  .Linseed 100 

Preferred 100 

American  Locomotive. ICO 

Pref 100 

American  Malting 100 

Pref 100 

Am.  Smelt  Sec,  pf.,  B.100 
Amer.  Bmelt.  &  Ref'g..l00 

Pref 100 

Amerioan  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

Amerioan  Sugar  Refin.  100 

Pref..  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  <fe  Teleg.  100 
Am.Tob.(new)  pf.  tr.  co.ctf  s 
Amerioan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc  Merch'ts,  1st  pf  .100 
Brooklyn  Union  Gas...  100 
Brunswick  Dock  &  0. 1. 100 

Butteriok 100 

Central  Coal  &  Coke 

Cent.  A  S.  Amer.  Teleg.100 
Colorado  Fuel  &  Iron. .  .100 

Pref 100 

Col.  <fe  Hook.  Coal  &  Ir.100 
Consolidated  Gas,  N.Y.1O0 
Consolidate  Coal  of  MdlOO 
Corn  Products 100 

Pref 100 

Diamond  Matoh 100 

Distil,  of  Amer.,  pref. .100 
Distillers'  Seo'ties  Corp- 100 

Eastman  Kodak. 100 

Electric  Stor.  Battery. 100 
Federal  Min'g  &  Smelt.  100 

Pief 

General  Chemioal 100 

Preferred 100 

General  Eleotrio 100 

H.  B.  Claflln  Co 100 

1st  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn  611  ver  Mining 25 

International  Paper. ..100 

Pref 100 

International  Power. ..100 
Daternat'l  Steam  Pump.  100 

Pref 100 

Iron  Silver 

Knickerb.  Ice  (Chic). ..100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
National  Bisoult 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake. ..100 
New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne.100 
No.  Amer.  Co., new  st'k.100 

Ontario  Sliver 100 

Pacific  Mail 100 

People's  Gas  L.  &  0..  Chic 
Pittsburgh  Coal  of  N.J.  100 

Pref 100 

Pressed  Steel  Oar 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf'glOO 

Preferred 100 

eioss-Sheffleld  steel  &I.100 

Preferred 100 

Standard  Rope  &  TwlnelOO 

Standard  Mining 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Oast  Iron  Pipe  &  F100 

Pref 100 

U.  S.  Express 100 

U.  S.  Leather 100 

Pref 100 

Trust  Co.  certificates .... 

Pref.  Trust  Co.  otfs 

U.  8.  Realty*  Imp' t...  100 
U.  S.  Reduc  A  Ref 100 

Pref 100 

0. 8.  Rubber 100 

Pref 100 

United  States  Steel....  100 

Pref 100 

Va. -Carolina  Chemioal.  100 

Pref 100 

Va.  Iron  Goal  AsCoke..  100 
Vulcan  Detlnning 100 

Pref. 100 

Wells,  Fargo  <fc  Co 100 

Western  Union  Teleg..  100 
Weet'gh.  E.<k  Mf  g.assent.50 

1st  pref 50 


SALES  TO  JULY!. 


In  June.    Since  Janl 


Shares. 

450 

1,160 

750 

600 

73,600 

8,135 

3,100 

4,000 

5.150 

387,500 

11,400 


140 

21,760 

55.445 

60,755 

400 

100 

1,405 

10,830 

24,960 

3.840 

27,150 

435 

200 

3,450 

100 


90,170 


1,800 
17,525 


12,943 
8,106 


10,240 

""'800 

300 

8,600 

400 

100 

5,360 


128 
300 
9,620 
1.504 
400 
300 
700 

11)600 

100 


73 

"8,753 

816 

10,643 

1,220 

27,560 

1,212 

100 

1,400 

609 

688 

62 

16,832 

13,870 

35,900 

6.800 

13,689 

10,915 

3,840 

406 

200 


5,400 

700 

27,216 

22,850 

13,943 

5,391 

12,600 

100 

100 


74,640 
1,100 

13,753 
5,985 


21,850 

9,837 

450 

2.410 

2,050 

58,716 

12,430 

2,300 

7,120 

6,100 

10.350 

10.050 

847,595 

794,028 

10,385 

3,835 

700 

200 


100 

13,637 

6,025 

200 


Share*. 

77,050 

1,160 

33,101 

16,829 

1,535,439 

103,924 

54,020 

95,230 

5,150 

3,884,985 

195,539 

1,922 

8,417 

186,011 

351,455 

922,837 

6,998 

98C 

8,222 

268,581 

446,298 

28,957 

236,885 

3,595 

7,725 

35,042 

1,787 

2,000 

496 

1,614,489 

3,187 

42,542 

584,999 

200 

223,072 

81,718 

60 

670 

324,637 

300 

30,250 

39,28  i 

264,875 

1,200 

2,237 

183,327 

12C 

16 

16 

2,412 

1,400 

193.810 

83,116 

33,410 

12,000 

9,585 

500 

39.670 

2,800 


273 

1,700 

150,873 

7,724 

106,908 

8,777 

1,228,744 

39,087 

500 

41,581 

2,734 

6,737 

1,00 

294,532 

145 

141,717 

842,069 

36,320 

51,414 

231,237 

67,941 

30,322 

1,250 

1.500 

281,276 

31,390 

673,841 

429,489 

436,493 

41,231 

176,280 

7,975 

37,048 

870 

1,926,685 

29,900 

95,089 

31,925 

550 

619,345 

127,418 

6,019 

284,176 

277,972 

306,650 

73,851 

165,152 

60,623 

53.A5C 

263,625 

130,221 

8,494,979 

6,902,233 

232,883 

37,099 

43,550 

10,9ul 

1,200 

1,281 

74,284 

86.578 

1,790 


Price  about 

January  3 

1905. 


Bid.      Ask. 
36%    38 


15  17% 
37  41 
35  Sale 
103  105 
634  Sale 
25  %    264 


81i*  Sale 

113     Sale 

165     170 

96       99 

14%  Sale 

55     Sale 

142%  Sale 

139     Sale 

93%    94, 

juo%  Sale 

92%  Sale 

23%  Sale 

92        94 

1 104  Sale 

95%    96% 

203     210 

12     Sale 

60       03 

fiS""  122" 

47     Sale 
91      

17%  Sale 

197%  Sale 

70       80 

20%  Sale 
78     Sale 


PRICES  IN  JUNE. 


Jane  1. 


3878  Sale 


62%    66% 
77       80% 
60       64 
101     102% 
187%  Sale 


70%    73% 


23     Sale 
77%  Sale 
67     8ale 
38       39% 
8778  Sale 


90 

9% 

56 
115 

22% 

85 

24% 

96% 

42 
xl57 

18% 

55 
166 
102 
3% 

45 
107% 


11 

67 
116% 

Sale 

95 

25% 

987g 

45 
Sale 


60 

170 

Sale 

4% 
Sale 
Sale 


38% 
90% 
237 
1% 
3% 
33 
94 
173s 
71% 
27 
94 
63% 
102% 
3 


39 

Sale 
Sale 

2 

6 
Sale 
Sale 
Sale 
Sale 
Sale 
96 
Sale 
104% 
Sale 


71%  Sale 
36       38% 
10%  Sale 
73%  Sale 


20  Sale 
793s  Sale 

118  125 
13%  Sale 

102     Sale 


75       79 


33%  Sale 
99  Sale 
803s  Bale 
93%  Bale 
39  Sale 
108  Sale 
§ 42%  Bale 


235  Sale 

93  Sale 

180  Bale 

190  196 


Bid. 
35 


Ask 
37 


16%  23% 
39%  44 
48  Sale 
111%  Bale 
5%  Sale 
21        23 


112  Sale 
118%  Sale 
162%  180 

104      

13     Sale 
53     Sale 
133     Sale 
134%  Bale 
90%  Sale 
138      149 
96%  Sale 
33%  Sale 
101      102 
104     Sale 
98%  100 
183      195 
14%    15% 
57%    60 

80 

120     127 
42%  Sale 

100 

12        12% 
188     Sale 

75      

103s  Sale 
50     Sale 


June  30. 


Bid. 

38 

24% 

18 

40 

47% 
111 
5% 

23*8 

983s 
117% 
119% 
167 
102 
9% 

36% 
138% 
137 


Ask. 
Sale 

26 

20 

45 
Sale 
112% 
Sale 
Sale 
Bale 
Bale 
Sale 
175 
105% 
Sale 
Sale 
Sale 
138 


42%  Sale 

145% 

80 

110 

90        927e 
56        62 
102      103 
174%  Sale 

106      

93% 


77        80 


19       20 

79%  Sale 
60  90 
29        31 

78        84 


19%  Sale 
60       74 


95 
9 
§61<>8 
L16 

25 

90 

44 
104% 

42 
145 

21 

628e 
5172% 

99% 
2 

39 
101 

19% 

76% 

37 

92% 
$233 


105 

14 
Sale 
118 

27 

94 
Sale 
107 

45 
150 

24 

65 
Sale 
Sale 
3 
Sale 
Sale 
Sale 
Bale 

37% 
Bale 
Sale 


317e  Sale 
96  98% 
17%  Sale 
72%  Bale 
34  Sale 
102  Sale 
70%  BalB 


77     Bale 
40        40% 
10%  Sale 
7478  Sale 


29% 

90 
122% 

11% 
106 

n1* 

107 

89% 

28% 

60 

38% 
105% 

27% 

93% 
432% 
107 

38 


Sale 

92 
125 

11% 
108 

11% 
108% 
Bale 
Bale 

62 
Sale 
Sale 
Bale 
Bale 
Sale 
Bale 

40 


240     250 
93        93% 

167%  Sale 


96% 

34% 
103% 
106% 
100 
188 

15% 

57 

120*" 

43% 


13% 
191 
75 
11 
47 


Sale 

Sale 

104% 

107% 

Sale 

194 

16 

58% 

80 
127 
Sale 

95 

14 
Sale 


Lowest. 


Sale  Prices. 

35     July  27 

25     June  15 

18     June    9 

39^8  June    7 

45%  June    2 

110%  June  12 

5%  June    9 

20     June    9 

973a  June  12 

108  »s  June    2 

117     June    2 


Highest. 


Sale 
50 


438s  Sale 


75  80 
95  110 
94%  96 
62  64 
103  104% 
176     177 

106      

93% 

99% 

§78%  Sale 


19%  Sale 
§79%  Sale 
57  85 
27%  30 
80     Sale 


24%  Sale 
68        75 


98 
9% 

62«8 
117% 

25% 

90 

46 
102 

42 
148 

24 

67% 
165 

997e 


ICO 

13 
Sale 
Bale 
Sale 

96 
Sale 
105 

45 
153 

28 


170 

Sale 


43 
104 

15 

63 

38 
§94 
438 
% 
278 

81 

96% 

19 

77% 

33 
100 

82 
105 
% 


Bale 
Bale 
Bale 

65 

39% 
Sale 
242 
1 
5 

32% 

98 
Bale 
Sale 

34% 

104 

Sale 

125 

1 


82% 

40 

11% 

72% 


31 

94% 
122% 

12»8 
106% 

13% 
111 

89 

33»s 

67% 

40 
107 

31 

98% 

35% 
107% 

36 


Sale 

44 
Sale 

73 
115 
Bale 
Sale 
125 

13% 
108% 
Sale 
Sale 

92 
Sale 
Bale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

40 


230     250 

93%  Bale 

165     167 


§103 
8% 

35% 
132 
134% 

90% 
139% 

95  78 

32 
101% 
102% 

998s 
190 
14% 
57% 


June 
June 
June  14 
June  2 
June 
June 
June 
June 
June 
June 
June  17 
June  22 
June  27 
June  3 
June  29 


39^  June    6 


1178  June  5 
186  June  6 


8%  June  8 
42  June  1 


41 %  June  8 


x78  June  26 
100  June  16 
92  Juno  20 
60%  June  14 
104  June  27 
§172%  June  19 


78%  June  16 
1-80  June  5 
18%  June  16 
78%  June  16 
60  June  3 
27%  June  28 
78%  June  9 


19%  June  8 
64  June  28 


§105  June  28 


60 

117 
x20 

86 

43 
103 

42 
146 

24 

63% 
§167 

97% 


June  5 
June  2 
June  17 
June  19 
June  2 
June  28 
June  10 
June  21 
Juno  19 
June  13 
June  19 
June  9 


87  June  5 
99%  June  2 
14«e  June  27 
62%  June  24 
86%  June  2 
90%  June  3 
237  June  13 
I  June  16 


30% 
9568 
16% 
71% 
31% 

xlOO 
70% 

105% 


June  13 
June  13 
June  7 
June  3 
June  15 
June  9 
June  1 
June  21 
June  13 


74  June  2 

40%  June  2 

888  June  6 

69  June  7 


28% 

90 
§122 

11% 
107 

11 
107% 

89 

26% 

60 

36% 
101% 

25% 

91 

33 
107 

36 

12 


June  9 
Jane  2 
June  13 
June  7 
June  6 
June  2 
June  3 
June  2 
June  19 
June  17 
June  20 
June  21 
June  2 
June  2 
June  7 
June 
June 


June  20 


235  June  23 

92%  June  2 

166  June  3 


Sale 

38 

27% 

18 

41% 

49% 
114 
6% 

24 

9878 
119% 
122 


Prices 
June  30 
June  16 

June  23 
June  8 
June  21 
June  28 
June  15 
June  17 
June  28 
June  27 
June  22 


105% 

13 

53 
140 
136 

90% 
142 

98% 

35«8 
105% 
109 
100 
192 

16% 

57% 


June  28 
June  1 
June  1 
June  28 
June  26 
June  1 
June  26 
June  13 
June  23 
June  2 
June  29 
June  30 
June  22 
June  21 
June  29 


45*3  June  27 


14  June  27 
193%  June  26 


11 
50 


June  29 
June  20 


43%  June  29 


80  June  3  3 

107%  June  23 

96%  June  27 

62  June  8 

104  June  27 

176%  June  29 


78%  June  16 
1-80  June  5 
20  June  23 
79%  June  3 
85  June  7 
30  June  21 
81%  June  22 


24%  June  80 
64  June  28 


§105  June  28 


63% 
118% 

26% 

91 

47% 
1048s 

42 
152 

25 

67% 
§172% 
100% 


June  26 
June  24 
June  i 
June  26 
June  26 
June  6 
June  10 
June  21 
June  19 
June  29 
June  1 
June  22 


44  June  29 
104%  June  29 
19%  June  1 
76%  June  1 
39%  June  29 
94  June  28 
240  June  29 
1  June  22 


33 

98% 

20% 

79 

34% 
104% 

83% 
105% 
7e 


June  22 
June  6 
June  27 
June  27 
June  26 
June  26 
June  27 
June  21 
June  13 


85  June  27 
43%  June  8 
11%  June  21 
74 %  June  1 


31  June  30 
94*8  June  29 

125  June  10 
13%  June  29 

108%  June  13 
14  June  19 

xlll7eJune  22 
92  June  24 
338e  June  30 
67%  June  30 
41%  June  27 

109%  June  27 
32%  June  27 

100  June  27 
36%  June  22 

109%  June  27 
40  June  13 
12%  June  20 

235*"  June  28 

95%  June  19 

169  June  23 


RANGE  SltfOE  JAN.  1. 


Lowest. 


19 
25 

5 
24 

9 


22 
13 
24 
4 
20 


Sale  Prices. 
34  May  22 
25  June  15 
15%  Jan.  17 
36  Jan. 
33  Jan. 

103%  Jan. 

5%  May 

20  June 

97%  June  12 

79%  Jan.  9 

111%  Jan.  13 

163  May  31 

99  Jan.  7 

8%  June  8 

35%  June  14 

130  May  22 

133  May  23 
90%  May  22 

136'8  May  24 
9178Jan.  25 
208s  Jan.  26 
93  Jan.  6 

100%  May  22 

x96  Jan.  6 

184%  May 
107s  Jan. 

§57%  May 
64%  Feb. 

§118  Jan. 
38  May  22 
85  Feb.  10 
11%  May  24 

184%  May  15 

73  Feb.  23 

8%  June  8 

42  June  1 

§138%Mar.l4 
41%  June  8 

x34%  Jan, 

148%  Apr. 
76  May 
Jan. 
Jan. 
Mar. 
Apr. 
May 

H00%  Jan. 

§94%  Apr. 

)100%  Apr. 

S71  Jan. 

1 1  65  Feb. 
18%  June  16 
76%  Feb.  6 
CO  June  3 
27%  June  28 
78%  May  22 

350  Apr.  10 
10  Jan.  16 
60  Jan.  9 


Highest. 


60 

75 

56 

101 

169 


25 
17 
23 
11 
5 
7 
18 
20 
17 
13 
13 
24 
24 


100  Mar. 
9%  Jan, 

54%  Jan. 
11538  Jan. 

18%  Jan. 

86     June 

24%  Jan. 

9788  Jan. 

42  Feb. 
140     May 

21%  May 

59  Jan. 
§167  Jan. 
x?7%  May 

§2%  Apr. 

33  May 
x97%May 

1 1\  June 

62%  June 

33%  Jan. 

x87     Feb. 

230     May 

1     Mar. 

2%  Mar. 

30     May 


93 
15 
67 
24 
94 
£0 
100 


Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

%  Jan. 

1-60    Apr. 

68     Jan. 

37%  Jan. 

88s  June 

68     Jan. 

106%  Jan. 

1978  Jan. 

79%  Jan. 

§120   Jan. 

11     Apr. 

L0078  Jan. 

107e  May 

103%  Feb. 

77     Jan. 

18     Feb. 

35  Jan. 
33%  Jan. 
983s  Jan. 
247a  May 

x90%  May 

313s  May 

10378May 

36  June 


8 

49 

235 

92 

152 

190 


Apr. 
Apr. 
Jan. 
Jan. 
May 
Feb. 


1 
16 
•25 
10 
20 
19 
24 

7 

1 
22 
23 
10 
20 
22 

4 
22 
15 
27 
21 
31 

16 

31 

27 

30 

22 

25 

23 

10 

14 

25 

25 

13 

30 

24 

25 

31 

6 

10 

17 

3 

3 

9 

14 

10 

23 

27 

4 

28 

13 

3 

6 

22 

23 

22 

1 

D 

3 

e 

8 
17 
20 
28 


Sale  Prices. 

41%  Apr.  10 

27%  June  16 

22^  Apr.  17 

48%  Apr. 

61%  Apr. 

122%  Apr. 

8%  Jan. 

28%  Mar. 

987s  June  28 
xl237aApr.l3 
127  Apr.  6 
183  Jan.  21 
105%  May  26 

183s  Mar.  20 


17 
13 
15 
14 

7 


67%  Apr. 
149%  Mar. 
140     Mar. 

99%  Jan. 
148%  Jan. 

99  si  Feb. 

40%  Apr. 
108%  Mar.  15 
130  Apr.  13 
100  June  30 
x215  Feb.  14 

16%  Apr, 

60%  Jan. 

71%  Mar. 
§127    May 

59     Mar.  24 
105     Mar.  29 

18%  Jan.  30 
214     Mar.    3 

73     Feb. 

22%  Feb. 

79  Jan. 
§140   May  10 

55     Mar.  30 

47%  Apr. 
149%  Apr. 

89%  Feb. 
128  Apr. 
107%  Apr. 

62  May 
104  Feb. 
192  Mar. 
§107  May 
§94%  Apr. 
§101    May 

80  Apr. 
V85    Apr. 

25%  Mar.  11 
82%  Apr.     6 

100  Feb. 
4078  Feb. 
88»8  Apr. 

3-50    Apr. 
247s  June  30 
76     Apr.     6 


4 
2 
7 

31 
6 
8 

18 


18 
18 
10 
15 


21 

7 

10 


6 
13 

27 

7 

7 

8 

15 

16 

5 

13 

18 

18 

20 


23 
27 
14 
10 


§105  June  28 
14  Feb.  24 
663s  Apr.     3 

120%  Mar.  15 


5 

4 

7 

20 

1 

15 

28 


31%  Apr, 

94     Apr. 

51%  Apr. 
111%  Feb. 

42  Feb. 
161  »8  Apr. 

27     Feb. 

67%  June  29 
§174   Mar.  14 
107     Apr. 
4     Feb. 

49%  Jan. 
115%  Apr. 

21     May 

80%  May 

46%  Apr. 

99%  Apr. 

254     Feb. 

13a  Feb. 

4%  Mar. 

4038  Apr. 
103%  Apr. 

247s  Apr. 

87%  Feb. 

38  May 
109%  Apr. 
118%  Feb. 
130     Feb. 

3     Jan. 
2-00    Mar.  13 
106%  Apr.     4 

46%  Mar. 

15%  Apr. 

82  Apr. 
114%  Feb. 

35%  Apr. 

97%  Apr. 
134     Feb. 

148g  Jan. 
xl09%Mar.30 

14%  Mar.  29 
xlll78June  22 

98%  Mar.  10 

40%  Apr. 

70%  Apr. 

45%  Apr. 
118%  Apr. 

38%  Apr. 
1047s  Apr. 

39  Jan. 
110     Feb. 

62%  Feb. 

14%  Apr. 

54%  May  15 
260     Feb.  21 

95%  June  19 
184  Apr.  6 
197     Apr.  11 


17 

7 

4 

3 

15 

15 

14 

14 

28 

23 

6 

17 

15 

3 

23 

15 

1 

24 

23 

3 


28 

8 

4 

20 

14 

17 

8 

16 


18 

18 

7 

7 

7 

18 

3 

20 

24 

17 


i  Less  than  100  shares,    a  fix-rights,    b  Ex-divldeud  and  rights,    c  Trust  Co.  certificates,    d  Anaoonda  Mining  now  quoted  per  oent. 
Notb.— On  March  31, 1902,  the  Stock  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  Instead  Of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  is,  per  share.       «  Ex-stook  dividend. 
tin  instalment  paid.       g  2d  instalment  paid.       h  50%  paid.       i  3d  Instalment  paid.       i 4th  Instalment  paid.       k  Stamped  extended. 
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General   Quotations 

OF 

BONDS     AND    STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  June.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  pubiication,  is  not  deducted  from  the  price. 

8.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
•hare  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons."  for  consolidated,   "conv."  for  convertible,  "s.f ."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bonds  of  companies  consol1  d   are 
often  under  the  consolidated  name. ) 

Akron  &  Barberton  Belt — 

1st  g.  4a,  June  1,  1942 J&D 

Alabama  Cent.— See  South'n  Ry. 
Ala.  Gt.  South.  1st,  6s,  1908.. J &J 
Belt  Ry.  ol  Chattanooga— 
IstM.  5e,July  l,'45,op.'03.  J&J 
Ala.  N.  O.  T.  &  P.  June— 
"A"  defa.,5B,g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
«'CT  deb.,g.,58,Nov.l,1940.A&0 
Alabama  &  Vicksburg— 

Con.  g..  5s,  1921 A&O 

2d,  oonsol.g.  58,1921 A&O 

Vloks.  &  Mer.,lst,g.,6s,'21.A&0 
Albany  &  North,  let  5s,  1946. J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR 
Alleg.  &  West.— See  Buff.  R.  &  P. 
AllentownTerm.  4s, g., 1919.. J&J 
alton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995... Q.-J 
Asheville  &  Spartanburg— S.  U.  & 
CbL.lst  m.,  g.,  gu.,4s,  1995.J&J 
Atoh.  &  East'n  Br.— 4s,  1928..  J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995. .A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1906,to  '14.  F&A 

Series  D,  1906 F&A 

Series  L,  1914 F&A 

Conv.g.4s,1955,opt J&D.. 

EaBtOkla.Div.letg.,4e,'28..M&S 
Chlo.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  5S.1928.J&J 
San.  Fr.  &  San  Joaquin  Valley— 

1st  g.  58,  Oot.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— latg.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.  J&J 
Atlantic  &  Birmingam  Ry. — 

1st  g.  5s,  Jan.  1.  1934 J&J 

Atlantlo  &  Dan.— See  South'n  RR. 

Atlantic  City—  5s,  1919 M&N 

1st  consol.  g.  gu.  4s,  1951. .J&J 
Alantlo  coast  Co.  ol  Conn.— 
Certs.  Indebt.,  5s.  Irredeem. J&D 
Certs.of  Indebt..48,opt.l920J&J 

4s,  1925,  op.  1910 J&J 

Atlantic  Coast  Line  RR— 
1st  oons.  4s,  July  1. 1952. M&8 
Coll.  tr.g.4B,Uct.l'52  op.M&N 

Certs,  of  Indebt.,  4s J&J 

Petersb'g— ClaasA,5s,g,'26J  &J 

Class  B,  6b,  g.,  1926 A&O 

Rich.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915 M&N 

Consol.  4*28,  g.,  1940...  A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5s,1935.J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

1st  M.,  g.,  5b,  1934 A&O 

Ala.Mld.-lst  gu.g.5s,'28.M&N 
Charleston  &  Savannah— 

Gen.  78jg.,Jan.  1, 1936.J&J 
Bruns.  &  West.,  1st  4s,  '38 .  J  &J 
Sliver  Springs  Ooala  &  Gulf 

4s.  g,  1918 J&J 

Cent,  ol  S.  O.  6s,  '21 J&J 

Fla.South.latg.,KU.,4?,'45.J  &J 
Atlantlo  Coast  Line  ol  8.  C— 
Northeast  ol  S.  C,  oonsol. 

gold,  6s,  1933 J&J 

WILC0I.&  Aug.6s,1910.J&D 
Gen.let  g.  4s,  Jnly,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  OharL  &  W.Car.. 
Austin  &  Northw'n— See  So.  Pac. 
Bait.  Ones.  &  Atlan.— See  Pa.  RR 
Bait.  &  Cumb.  Valley— 
RR.  let  M.  6b,  July,  1929. ..J&J 
Ex.  1st  M.,  6s,  July,  1931. ..J&J 
Bait.  &  Harrisb.— See  West  Mary 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4e,  1911 M&S 

T»r1nr  Hem.  3i*g.  g..  1925 J&J 


Bid. 


99 
104 
105 

mi 

(105 
I    90 

97% 
92 
lib 
94 


102% 
100 

84 

78 


0378 
196% 


§100 
966* 

pi  01% 

99% 

113% 

§102% 

120 

113 
106 

$100% 

110 


Ask. 


101 
107 


114 

107 

92 


L21 


101 


104 
97 
95 

100% 

97% 


114 
92% 
95% 

102 
1  94 

94% 
115 
127 
114 
122 
108 
117% 
119% 
101 

129% 
114% 
1137e 

145 

99% 

98  34 
§119% 
99% 


130 
110 
100% 


§118 
120 


117% 
93% 
97% 

102% 
96 


97% 


118 
103 

103 


117 


100% 


119% 


97% 


Bonds. 


Baltimore  &  Ohio— (Con.) 
1st  M.,  4s,  g.,  July  1, 1948. .A&O 
4%%  g.  notes,  May  1, 1906. M&N 
Pltts.Jo.&  M.div.3%B,g.'25.M&N 
So'w't  div.lst  g.,  3%s,  1925. J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941..M&N 
W.  V.  &P.  1st  4s, g„  1990... A&O 
PittsburgJunc— lstg.,6s,'22J&J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jet.  Term.— 5s,  1907.A&O 
Monon.  Riv.lst  g.  58,1919.. F&A 
Schuylkill  River  East  Side  RR., 
1st  gu., g.j4e,  June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 

lstg.  6s,  Jan.  1,  1913. ...A&O 
Central  Ohio— 

Reorg.  lstoons.g.4%s,'30.M<ftS 

P(tt8.Cleve.&Tol.l8t>68,'22.A&0 

Pitts.  &  West.— 1st,  4s,l917.J&J 

do        J.  P.  M.  &  Co.  oertfs. 

Baltimore  &  Potomac— 

1st,  6b,  g.,  gu.,  1911 A&O 

1st  tunnel  6b. g.,gu.,  1911.. J&J 

Bangor  &  Aroostook— 
lstmort.,5s,g.,  Jan.  1, 1943.J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Piscat.Dlv.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mioh.  C. 

Bellingham  Bay  &  British  Ool.— 
1st  g.,  5b,  Deo.  1,  1932 J&D 

Bell.  &  Caron.    See  111.  Central 

Bell's  Gap— See  Pa.  &  Northw'ern. 

BeltRy.ofChatt.  See  Ala.  Gr.  Sou. 

Belvldere  Del— Gu.  4s,  1927. F&A 
lstg.gu.3%8,1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Blrm.  Belt—  See  St.L.  &  San  Fran. 

Boca  &  Loyalton  RR— 
1st  g.  6s,  Apr.  1,  1923,  opt. A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3%s,  Jan.  1, 1951 J&J 

Rel'd'g3%s,  gu.  N.Y.C52.A&0 

Bob.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone.  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell— 4s,  June,  1907.  J  &D 

4s,  Feb.  1,  1913 F&A 

48,  Maroh,  1915 M&S 

4s,  J  uly  1, 1916 J&J 

4s,  Oct.  1, 1918 A&O 

4s,  April,  1932 A&O 

3%8,  July  1, 1919 J&J 

Boston*  Maine— 4%8,g.,1944.  J&J 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1,  1942 F&A 

3%s,  Nov.  1, 1921 M&N 

3%,  Jan.,  1923 J&J 

3s,  July  1. 1950 J&J 

Eastern  RR.,  6s,  g.,  1906.. .M&8 
Port.  &  Rooh.  4s.  Oot.  ,1907. A&O 
Ports.Gt.F.&Con.,  4%s,'37.J&D 

B08.&N.  Y.  A.L.-SeeN.  Y.  N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4%s,  '27.  J&J . 

Boat.  Win.  &  Shore  5s,  1906.  .M&S 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  <fe  M.  So. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4s,  g.,g'd,1998..A&0 

Rooh.  &  P.,  1st,  g.,  6e,  1921.F&A 

Consol.,  1st,  g.,  6b,  1922.. J&D 

Clear.  &M.  l8t,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
1st,  g.,  4%8,  Apr.  1, 1953  ..M&N 
Refunding  4s,  Apr.  1, 1951..JAJ 

Barl.  Cedar  Rapids  &  Northern— 
1st,  5s,  June  1,   1906..... ..J&D 

Cons.  lst&  coi.  tr.,5s,g..'34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Pacific—  See  So.  Pac. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort..  5b,  Mar.  1. 1913.  M&S 


Bid. 


103% 
1003a 

"92% 

99 

98 
121 
108 
101 
109 

103 

110 

108% 

121 

100 


113 
115 

120 
113 

118 
117% 
108% 
§  94% 


§102 


103% 
99 


>103% 
i  99% 
>  99% 


(100 

>102% 
(103 
>103% 
1 104 
(105% 

99 
(118 
>100 
107 
)108 

98 

98 

87 
,102% 

99% 
>115% 

§104% 

$110 

5100 


123% 
§102 
§125% 
§125% 

116% 


99% 
99 

101 
1193e 

111% 


104% 

10438 

107% 


Ask. 


100% 
92% 
93 


103% 
114 


122 
115 


119 
96" 

104 


108 


124 
104 
127 
127 


100% 
100% 


123 


104  »8 
108% 


Bonds. 


Oanad'nNo.— LandGr.4s,'29.F&A 

Canadian  Pacific- 
ist M. ,  deb.  A,  g.,  5s,  1915  .  .J&J 
Land  grantgu.,3%e,g.,1938.J&J 
Cons,  deben.  4s,  perpetual.. J&J 
Ont&Que.,deb.gu.5s,perp.J&D 
New  Brunsw.,lBt,  g.,5s,'34  F&A 
Cons.  deb.  4s, perpetual... J&J 

Carb.  &  Shaw.— See  111.  Central. 

Carthage  &  Adiron.-See  N.  Y.  Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawissa Consol.  g.  4s,  1948. A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pac. 

Cent  Br.U.  Pac— 1st  g.4s,'48.J&D 

Central  of  Georgia— 
1st  M.,  g.  5s,  Nov.  1, 1945. .F&A 

Cons,  g.58, 1945 M&N 

Equip.  4%s,  May  1,  1910..M&N 
Equip.  4%b,  Nov.  1,  1910. .M&N 

Mobile  Dlv.  g.  5a,  1946 J  &  J 

Maoon  &  Nor.  g. 5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st  5s.  1947. J  &J 
Oconee  Div.lst  g.  5s,  1945.J&D 
Eatonton  Br.  6s,  g.,  1926.. .J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oot. 
2d  In.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Dlv.  g.  4s,  1951 J&D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ocean  S8.  Co..  g.,  gtd.5s.'20.J&J 
Cent.  RR.  &  Bkg.  Co.  of  Ga.— 
Coll.  tr.  g.  5s,  1937,  opt. MAN 

Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 

Gen.  inc.  g.,  5s,  Feb.  1,  '49. Oot.  1 

Dutohess  Co.  1st,  g.  guar.  4%a, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5s,  '87. J&J 

Conv.  deb..  68,1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912.. M&N 

Ext.  4%s,  June  1, 1910 Q-M 

Am.D.&  Imp.Co.,gtd.,5s '21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.4s,'41.M&8 

Gen.,  g.,  5s,  1941 M&S 

Central  Paoiflo— See  80.  Pacific 

Cent.  Vermont  1st  g.  4s.,  '20.Q.-F 

Charleston  &  Western  Carolina— 

1st  g.  5s,  Oot.  1,  1946 A&O 

Aug.Term.  1st  gu.  g.  6s,'47.  A&O 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud 

Chesapeake  &  Ohio— 
Series  A,  g.,  6s,July  1,1908  A&O 
l8tMortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s,  1922 J&D 

1st  con.,  g.,5s,  1939 M&N 

General  4%b,  gold,  1992 M&S 

Cartr.g.,4s,Ser.B,'05to'12.F&A 
Car.  tr.  g.  4s,  Ser.  C,'06  to  12.  M&S 
5%  notes,  Apr.  4, 1906....  A&O* 
R.&  A.  Div.lst  00n.,g.,4s.'89.J  &J 

2d  con.,  g.,  48, 1989 J&J 

Craig  Valley,  1st,  5s,  g., '40. J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&S 
Elevator  Co.,  g.  4s,  1938.... A&O 
Gr'nb'rRy.,lstg.,gd.4a,'40.M&N 

Chicago  &  Alton  Ry.— 

1st  lien  g.  3%s,  1950 J&J 

RR.  refd'g  g.  3s,  1949  A&O 

Coll.  notes,  4s,  1907,  op. '04. J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.A&0 

Chicago  Burlington  &  Quinov— 

5s,  debenture,  1913 .'M&N 

Illinois  Div.,3%s,'49,op.'29.J&J 

4s,  July  1, 1949 J&J 

Iowa  Dlv.,  s.  f.,  5s,  1919.. ..A&O 

s.f.  4s,  1919 A&O 

Den  v.  Ext. ,  col.  tr.  4s,  1922 .  F&A 
8.W.dlv.,skg.  fd.  48,1921. ..M&S 
Nebraska  Ext.,  4a,  1927.... M&N 
Atoh.  &  Neb.,  1st,  7e,  1908. M&S 
Burl.&Mo.  (Neb.)  l8t,68,'18.J&J 
Consol.  6s,  non-ex.,  1918. .J&J 
4s,  sinking  fund,  1910  ...J&J 
Han.  &St  Jo., 1st  6s,  1911. M&S 
Linooln  &  N.  W.,  7a,  1910.. .J&J 
Repub.  Val.,  let,  6s,  1919. ..J&J 

C.  B.  &  Q.  joint  4b— See  Gt.  North. 


Bid. 


§  99 

an 

1101 

ao8% 

a  34 

(117 

ao6 


105% 


91 

119% 

114 
6  4%% 
64%% 

113% 

112 

112% 

106% 

110 


102% 
92% 
108 
109 

109 

104 

55 

§105 

136% 
190 

basis 


101% 
114% 

§110 

§122 

§  87 

113 

118 


106% 

109% 

114 

118 

107% 
6  4%% 
b  4%% 
§1008g 

102 
98% 

113% 

110% 
§  90 
97% 

81% 
85% 
64%to 
112 

106 

97% 
108% 
108% 
101 '8 
102 
100 
105 
§108% 

§11256 

§102 
§  99% 
113 
§112 
§103 


Ask. 

100 

112 
103 

109% 
136 
119 
107 


122 
114% 

4%% 
4%% 


96% 
84% 
73% 


137 


4% 
104 
101% 


108% 

4% 

4% 

loo's 

104 


82 

4%% 


97  ^ 
110 


107 
109=8 


114 
114 


§  Purchaser  also  pays  aooruea  interest 


b  Basis. 


I  In  Loudon. 


t  Sale  price. 


n  Nominal. 


p  1st  instalment,  25  p.  c,  paid. 
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Bonds. 


Chicago  Cincinnati  &  Louisville— 

Gen.  ret  g.  4%b, 1953 J&J 

Equip,  g.  5s,  '05  to  '13 J&D 

Cinoinnati&Indiana  West.  RR.— 

1st  g.5s,  June  l,'52,op.'12.J&D 

Cin.  Rich.  &  Muncie  - 

1st  g.  5s, 1950.  opt.  1910. A&O 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s,1952,opt.l912.F&A 

ChIo.&East.Ill— ist,6s,'07,8.f.J&D 
1st,  oonsol.  6s,  gold,  1934.. A&O 
Gen.  consol.  1st,  5s,  1937.. M&N 
RR.  Eq'p..  5s,  Ser.B.'05-'10.Q-M 
Eauip.4%8,Jl'y'05toJan.'16.J&J 
Danv.  &  G.  C'k,  1st  M.  6s,'20  M&N 
Ch.  &  I.  C.  Ry.—  1st  5s,  1936.  J&J 
EV.T.H.&  Chio.  inc.68,'20..M&N 

Chloago  Great  Western— 
5%  gold  notes,  1909 F&A 

Ohio.  Hammond  &  West — 
1st,  g.,  6s,  Jan.  1, 1927 J&J 

Ohio.  &  I.C.  Ry.— See  Chio.&  E.I11. 

Chloago  Indiana  &  Eastern  Ry.— 
1st,  g.,  5s.  May  1, 1942 M&N 

Chio.  Ind.  &  Louisville— 
Ref  d'g  mtg.,  g,  6s.,  1947. 


Ref'd'g  mtg.,  g.,  5s,  1947 

%  1st  6s,  1910.. .J&J 


..J&J 
..J&J 

L.  N.  I.  &  0  . 

O.  &  I.  Div.,  g.,  6s,  1911.... F&A 
Ch.I.&St.L  Sh.L-  See  C.C.C&St.L. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.J&J 
Gen.,  g.  3%s,  B.Mayl,  1989.J&J 
Fargo  &  So.,  g.6s,a88'd,1924.  J&J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Div.,  1st, 6s.  1909. .J&J 
Dak.&Gt.  8o.,l8tg.5s,1916.J&J 
La.  &  D.Div..  1st,  5a,  1919..  J&J 

8o.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext..  1st,  7s,  '10. J&J 

1st  M.  5s,  1910 J&J 

Iowa&Dakota  ext.  1st  7s,'08.  J&J 
Ohio.  &  Pao.  Div.,  6s,  1910. .J&J 
West'n  Div.,  gold  5s,  1921. J  &J 
Oh.  &  Mo.  Riv.,  1st  5s,  1926.J&J 
Mineral  Pt.  Div.,  5s,  1910.. .J&J 
Chic.&  L.  Sup.Div.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.— let,  6s,  1920.  J&J 

1st,  7s,  1909 J&J 

Terminal  5e,  gold,  1914 J&J 

Mllw.&No.,  1st  6s,  1910 J&D 

1st  oonsol.  6s,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette 
Chloago  &  North  Western- 
General  3%s,  g.,  1987 M&N 

Con.  b.  f.  7e,  Feb.  1,  1915.. ..Q-F 

Sinking  fund  6s,  1929 A&O 

5s,  1929 A&O 

Sink.  Id.  deben.  5s,  1933... M&N 

25-year  deb.  5s,  1909 M&N 

80-year  deb.  5s,  1921.... A&O  15 
Exten.  bonds,  4s,  1926. -F&A  15 
Boyer  Val.,  lstg,  3%s. 1923.J&D 
Minn.&  Iowa.lst.g.  ,3%6.'24.J  &D 
Des  M.  &  Minn., lst,7s,1907.  F&A 
0.  M.&N.W.,l8tM.,6e,1905.M&N 
Winona  &  St.  P.,2d,7e,1907.M&N 
1st  exten.,  7s,  gold,  1916.  J&D 
Mil.  &  Mad.,  1st,  6s,  1905.. .M&S 
Ott.  C.  F.  &  St.  P.,  5b.  1909.  M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext.,lst  g.7s,  1911. A&O 
Marshflem  ext.,  1  M.  5s,  '22.A&0 
Menominee  ext., lstg. 7b,'11.  J&D 
Menominee  Riv.,  1st,  7b,'06.J&J 
No'west.Un.,7s,g.,J'nel,'17M&s 
Chic.  &  Tomah,l8t,68, 1905.M&N 
Dak.  Cent.,  lsto.  6b,  1907.. M&S 
Prin.  &  Nor'w.,  3%s,  1926. .J&J 
Peoria  &  Nor'w.,  3%s,'26..M&S 
8ioux  City  &  Pao.,  3%s,'36.F&A 
Cedar  R.&M. ,1st,  7s,  1916. M&N 

1st  mort.,  7e,  1909 J&D 

Frem.  Elk.  &  Mo. V. ,6s, '33. A&O 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  1st  6s,  gold,  1921 .. .  M&N 
Mich.  Div.,  1st  g.  6s,  1924.  J&J 
Ashland  Div. ,  1st  g.  6b,'25.  M&S 

Conv.deb.  g.  5s,  1907 F&A 

Ext.&imp.,s.f.,g.,58,1929.F&A 

Incomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.  Ist6s,  g.,'13.J&J 
Chicago  Peoria  <ft  St.  Louis- 
Prior  lien,  g.,  4%s,  1930. . . .M&S 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Income  5s,  July  1, 1930 

Litc.&Mad.  l8t,g,gu.58,'33.M&N 
Ohio.  Rock  Isl.  &  Pac.  Railway.— 

General  g.  4s,  1988 J&J 

latM.  68,1917 J&J 

Ref.  g.  48, 193 1,  op.  to  191 1. A&O 
Coll.tr.g.  4s,  May,*C6  to'18.M&N 
Coll.  tr.  g.  4s.  Ser.  D.1906..M&N 
do.  Ser.  P.1918..MAN 
4%%  notes,  July  1, '07,  opt.  J&J 
*Jhlo.  R.  I.  &  Pao.  Railroad.— 

4egold,  2002 M&N 

Col.  trust  5s  g.,  1913,  opt.M&S 
Keo.&DesM.— 1st  5b,1923. A&O 
Chlc&St.  L— SeeAtch.Top.&SFe. 
Chic.  Bt.L.&N.O— See  IU.  Central. 
Chlo.bt.  L.& Pitts.— See  Penn.  Co. 
Chic.  St.  Paul  Minn.  &  Omaha- 
Con.  6b,  June  1,  1930 J&D 

Con.  6s.  reduced  to  3  "as,  '30  J  AD 
Ch.  St.  P.  &M.lstg.  68.1918.  M&N 
Borth  Wisconsin— 6s,  1930. J&J 
St.  P.  Stillwater  &  Tayl'B  Falls- 

lst  mort.  7b.  1908 J&J 

8t.P.  &SX.C.  l8tg.6s,  1919.A&0 
Hud.  &  Riv.  F.,  letM.  8s,  '08.J&J 
S.  S.  M.  &8.  l8tM.,5s,'15..M&N 


Bid. 


§. 


99 


§. 


5108 

§108 

1048s 

137% 

119 
6  4%% 
Basis 

118 

120% 

112 

§100 
121 


137 
114 
111 

109is 


1121s 
98% 
132% 
§126 
109 '8 
1123s 
116 
111 
1154 
106  4 


111 
117 
119% 
10b  7s 
116% 
1163b 
§125% 

§111 
HOSIj 

109  4 
1144 


101 

127% 

117 

11134 

117 

103% 

112k 

105  % 
§  96% 
§  96% 

1034 
§100 
5105% 
}129 

101% 

105 

105% 

1163s 
§111 

116*4 

§103 
§130% 

100 

103 
96M 

y     964 

§  964 

}129 

§111^ 

§1394 

§139% 

127% 
1324 
131 
101 
120% 
103 
§112 

106 
92% 
16 


Ask. 


104% 


110 
110 
110 


138% 
121 

4%% 
4-25% 


100% 


105 


112% 


100% 


117 


118% 


1074 
123  % 

9634 

(1  4  V'„ 
99% 
92% 

§1004 

81% 

934) 

109% 


136 
93 
1344 
134 

107 
1244 
109 
107% 


1163s 


1014 


128% 


109 
94 


97 

to  4% 


100% 

82% 
944 
110 


137% 


Bonds. 


Ohio.  Term.  Trans,  g.  4s,1947.J&J 
Coupon  off 

Chic.  G.  W.  5s  g.  1936 J&D 

Chio.  &Tomah.— See  Chic.  &  Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6s.  Dec.  1,  1932.  ...Q-M 

Oonsol.  g.  gu.,  4b,  1952 J&J 

Chio.  &  West  Mich.— See  Pere  Mar 

Chio.  Wis  &  Minn.— See  Wis.  Cent. 

Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oot.  1, 1919. -J&J 

Consol.  g.  5b,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.... J&J 

Cin.  Dayton  &  Ironton— 
1st,  g.gd.58, 1941 M&N 

Cinn.  Find.  &  Ft.  W.-8ee  Cinn.  H. 

Cincinnati  Hamilton  &  Dayton— 

Consol.  8.  f.,  7s,  1905 A&O 

Consol.  8.  f.,  6b,  1905 A&O 

Consol.  8.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4%8,  1937. ..J&J 

Ref.  g.  4s,  1954 JAJ 

4%%,g.,con.notes,1908,opt.M&S 

Day.&Mich.,lst  5s  g'd  19H.J&J 

Cinn.  Findlay  &  Ft.  Wayne— 

lstg.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L 

Cincinnati  Indianapolis  &West.— 
1st  &  ref.  g.  4s,  1953 J&J 

Cin.  &Did.  W'n— See  Chio.  Cin.  &  L. 

Cincinnati  Lebanon  &  Northern— 

1st,  5s,  1916 J&J 

1st  cons.  gu.  g.  4s,  1942. ...M&N 

Cinn.  &  Muskingum  Valley— 
lstgu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Sept.  '05-Mar.'ll.M&S 

Cin.  North'n  1st  g.  4b,  1951.. J&J 

Cin.  Rich.  &  F.  W— 7s,g.,'21.J&D 

Cin.  Rlch.&  Man.— SeeCblo.Cin.&L 

Cin.San.&Clev.— SeeC.C.C.&St.L. 

Clearn'd  &  Jeff— See  Pa.  &  Nor.  W 

Clearf .  &  Mahoning— See  B.  R.&  P 

Cleveland  Akron  &  Columbus- 
Gen,  gold  5b,1927 M&S 

1st  cons.  gu.  g.  4s,  1940.... F&A 

Cleve.  Cin.  Ohio.  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div.,  lstg.  4b,  1939.... J&J 

8t.L.Dlv.,l8t,ool.tr.g,4s,'90  M&  N 

White  W.V.Div..l8t,48,g.'40.J&J 

O.  W.&  M.  Div.,lst.4B,g.,'91.J&J 

8pr.&  Col.Dlv.,48,l8t,g.,'40.M&8 

Cin.San.&Clev.oon.g.58,  '28.J&J 

Ind.  &  St.L.,l8t78, 1919,  A. .J&J 

lst7B,July,  1919,8eries  B.M&S 

1st  7s,  July.1919,  series  C.M&N 

O.I.8.L.&C.lst,48,g.,Au,'360-F 

Oon.B.f.68,1920,  dr.  al05.M&N 

Peoria  &  East,  oons. ,4b, '40.  A&O 

2d  oons.  income  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons. sink'g fud  7s,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 

1st  gold  guar.  4e,  1953. ..M&N 
Chio.  Ind.  &  St.  L.  8k.  Line  Ry.— 
let  gold  guar.  4a,  1953.. .A&O 

Cleveland  L.orain  &Wneeling— 
Con.,  now  1st,  g.  5s.  1933. .A&O 
Stamped,  subjeot  to  call 

Clev.  &  Mah.Val.-5s,  g„  1938.  J&J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st,  4b,  g.  gu.,  1995 M&N 

Coal  &  Coke  Ry.  Co.— 
1st  gold  5s,  Apr  1,1919... A&O 

Coal  A  Iron  Ry.— See  W.Va.  C.  &  P. 

Colo.  Midland— 1st, 48,  g.,'47-J&J 

Colo.  &So.  lstg.  48,  1929. ...F&A 

Columbia  &  Gr.— See  Southern  Ry. 

Col.  Hook.Val.&T.— See  Hook.  Val. 

Col.  &  Ind.  Cen— See  Penn.  RR. 

Col.  Connect.  &Ter.— SeeNorf.&W. 

Conoord  &  Montreal  - 

Cone.  4s,  June  1, 1920 J&D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  3%s,  June  1. 1920 J&D 

B.C.&M.,lmp.68,1911 J&J 

Conneotlout  &  Passumpslo— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich.,  g'd  5s,  1911. .J&J 

Conn  River.-Gold  4s,  1943.. M&S 
3%8,  Jan  1,  1923 J&J 

Cuba  Rlt.— 1st  g.,  5s,  1952....  J&J 

Oum.&Penn.-Ist,g.58,1921.M<kN 

Current  Riv— See  K.  O.  Ft.  S.  &  M 

Dak.  Cent.— See  Chio.  &  Northw. 

Dak.&Gr.So.— SeeChlo.Mil.&St.P 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cin.  RR.— 
1st  g.  5s,  1921,  op.  1906. ...M&S 

Dayton  &  Mioh.  See  Cin.  H.  &  D. 

Dayton  &  Union— 1st,  7s,'09..J&D 
Inoome  6s,  due  after  1910..  J&D 

Del.  &  Bound  Brook— 
1st,  7b,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7a,  Sept.,  1917. ...M&8 
Adirondack  Ry.,  1st,  guar.,  4%e, 

gold,  Deo.  1,  1942    M&S 

Albany  &  Susquehanna— 
1st,  7s,  oon.,  gu.,  1906. ...A&O 
let,  6s,  cons.,  gu.,g.,  1906. A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Chateaugay  Ore  &  Iron.— 

Guar,  g.,  4s,  1942 J&J 

Chateaugay  Ry.  6s,gtd.,'07.F&A 
Hudson  Coal  Co.— 
Gu.  deb.  48,  1906-1917. ..MAN 


Bid. 

Ask. 

97 
96 

97 

114% 
§  99 

1004 

110 

§112 

111 
112% 

§115% 

117 

115% 
&D. 

..... 

§10138 
§101 

§100% 
§112 
§107 
§  93% 

§...., 
106 

96% 


97% 


§107 
§100 

97 


85 
124 


113 

96 

101% 

101% 

102 

1004 

101 
99 

115 

S130 

130 

>130 

101% 

104 

100 
72% 
98% 
984 

121% 

124 

134% 

5  97% 

§  994 

117 
110 

119% 


99 


76 

94% 


104% 
100 
I  96% 
112 

107 

103 

107% 
)  99 
al03 


15 


ii 


§104% 

102 

134 

109 

103% 
102% 

94 

§  964 
102 

§  984 


108 
95 
98% 


9734 


102 


98 


115 
102% 


103 

'74% 


138 


100% 
118 


101 


764 

94% 


1054 


30 

117 
105% 


Bonds. 


Delaware  &  Hudson  (Conol.)— 
Rens.&Sar.,reg.,l8t.7s,'21.M&N 
UtlcaClin.&  Bing.  5a,  1939. J&J 

Delaware  Lack.  &  West.— 
1st  mort.  76  8ept,  1907  ..  .M&S 
Morris  &  Essex,  1st,  7s,'  14. M&N 
1st,  con.,  7s,  guar.,  1915. .J&D 
4%s,  Pur.  Mon.,Jan.,1912.J  &J 
Ref'g  g.  3%s,Dec.l,  2000.J&D 
N.  Y.  Laok.  &  Western— 
1st,  6s,  g'd,  Jan.  1, 1921... J&J 
2d,  5s,  g'd,  constr.,  1923. .F&A 
Term.  &  Imp.4s,  g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort.,  7s,  1907. ..M&S? 

Syracuse  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oot.  1, 1906. A&O 

Valley,  N.Y.,  1st, 5s,  1911.. F&A 

Warren  1st  ref.g.3%8,2000.F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  con.  g.,  4%s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

Rio  Grande  Western— 
1st,  g.  4s,  July  1,  1939  ..  J&J 
Mort.&ool.tr.g.4s,'49.opt.  A&O 
Ut.C't,4s,gd.,g.,Jan.l,'17.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925..... J&D 

Gen.  8kg.  f'd.  g.,  5s,  1929.. .J&D 

Des  Moines  &  Ft.  Dodge  RR.— 
1st  gu.,  g.,  4s,  1935 J&J 

Des  M.  Iowa  Falls  &  Northern— 
let  g.  5b,  1931,  op.  1906  ...J&J 

Des  Moines  &  Minn. -See  Chio.  & 

Des  Moines  Union  5s,  1917. .M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..A&0 
Con.  guar.  6s,  Nov.15,1918  .A&O 

Det.  Gr.  Rapids  &  W.— See  Pere  Ma 

Detroit  &  Mack.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  inc.  7s,  1911. ...A&O 

Detroit  M.  &  Tol.— See  L.  8.  &M.  8. 

Detroit  Southern— 

lstg.  4s,  1951,  otfs J&D 

Ohio  South,  g.  48,  Mar.,'41 . .  M&S 

Detroit  &  Toledo  Shore  Line— 
1st  g.,  gu.,  4?,  1953 J&J 

Duluth  &  Iron  Range— 

1st,  5s,  1937 A&O 

2d  mort,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g,  5b,  Jan.  1,1918. J&J 

Duluth  South  Shore  &  Atlantic— 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.— See  Cent.  New  Eng. 

EastTenn.  Va.  &  Ga.— See  So.  Ry 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Jol.  &  East.  5s,  1941. . .  M&N 

Elmlra  Cort.  &  Nor.— See  Leh.  Val 

Elmira  State  Line— 7s,  1905. A&O 

Elmlra  &  Williamsport.— 

1st,  6s,  oonv.  1910 J&J 

Income  5s.  2862 A&O 

El  Paso  &  Rook  Isl.— See  N.  Mex. 

Erie— 
N.Y.&E.lBtext.4s,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4%s,  3d,  ext.,  gold,  1923. ...M&s 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  1st,  oon.  g.,  1920 M&S 

7s,lst,oon.,g,  f  und.  1920 M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen.  lien, g.,  4s,  1996 J&J 

Oonv.  g.4s,  Apr.  1, 1953. ...A&O 
Equlp.g.48,J'ne'05-Deo.'09.J&D 
Penn.  coll.  g.  4s,Feb.  1,1951  F&A 
Buff.  N. Y.&  E.,  1st,  7s,  1916.J  &D 
Buff.  &  80.  W.,lst,Ss,g.l908.J&J 

2d  M„  g.,  5s,  1908 J&J 

Jeff.  RR.,58,  gu.,g:,Jan.,'09.A&0 
Ohio.  &  Atlantio  Term.— 

1st,  M..  g.,  5s,  1918 J&J 

Ch.  &  Erie,  5s,  1st,  g.,1982.M&!N 
Long  Dock,  6s,  oon..  g.,1935A&0 
Newb.  &  N.Y.,  1st,  5s,  1929. J&J 
».  Y.  L.  E.  &  W.  C.  &  RR.— 

1st,  6s,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.- 

lst,  6s,  our.,  1913 I&J 

N.Y.&  Gr.  Lake  gu.  g.58,'46.M&N 
N  J.  &  N.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Sub.  &  Western- 
lst,  refunding  5s,  1937. ...J&J 

2d  mort.,  4%a,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940.. .F&A 
Term,  lst.g..  5s,  1943. ...M&N 
Mldl'dof  N.  J.,  lBt,6s,1910A&C 
Wilke8.&Eaat,lstg.5s.'42.J&D 

Erie  &  Pitts.— See  Penn.  RR. 

B  /  ansvllle  &  Indianapolis— 
rer.H.&S'east,  1st,  78.1909.M&S 
Ev.  &  In.,lst,g.,  g'd  6s,  '24..  J&J 
Consol..  g..  g'd,  6s,  1926  ....J&J 

Evansville  &  Terre  Haute— 

1st,  con.,  g.,  6s,  1921 J&J 

1st,  gen.  5s,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s,  g..  '23.. A&O 
Sal.  Co.  Br.,  1st,  g.,  5s,  1930.  A&O 

E.  T.  H.  &  Ohio.— See  Chio.&E.IU. 

Fargo  &  So—  See  Ohio.  M.  &  St.  P. 

FitonDurg-Ss,  1908 M&N 

4%s,  May  1,1914 M&N 

4s,  April  1,  1907 A&O 

43,  Mar.  1,  1915 

4e,  July  1, 1916 J&J 

4s,  Refunding,  1925 M&N 


Bid. 


139% 
123 

109% 
126% 
128  H 
104 
97 

1304 
1134 
102% 

1124 
106 

106 

102 

§101 

102 
108 


100 
*934 
§  99    - 


97% 

§100 
N.  W. 
105 

102% 
101% 
rq. 

97% 
95 


Ask. 


126'a 


133% 


106% 
102% 
102% 

ioi% 

100% 
91 


98 
102% 


84 
92 

§  92 


101 

1054 
104% 


115% 


118% 

§100 

109 
113 
Ry.  & 

108% 

11411 

108% 

114% 

105 

134 

130% 

103 

94% 
104% 
4-25'rt) 

95  4 
124 
107% 
102 
102% 

104 

122 

134% 

104% 

115% 

116 
115 

105% 

1174 

101% 

109 

118 

109 

1094 


106 

115% 

115% 

123% 
110 
113 
105% 


S103 

S105 

§100% 

>103% 

§103% 

§106 


100 
96% 

76 


88 
93% 


115 


Goal. 


103% 

95 

105% 
basis 

96 
126% 


123 


104 
110 


125 


107 


§  Purchaser  also  pays  accrued  interest,      a  With  bonus  of  100  p.  0.  preferred  stock.       b  Basis.       ( In  London.        t  Sale  price.         n  Nominal. 


July,  1905. 


RAILROAD  BONDS 


89 


Bonds. 


Fltcbburg— (Concluded)  .— 
4b,  Refunding,  Mar.,  1927- M&8 

4e,  Jan.,  1928... J&J 

3%s,  Oct.  1,1920 A&O 

3%»,  Oct.  1,  1921 ..A&O 

Troy  &  Boston.— 7s,  1924... J &J 

Flint*  Pere  M  arq .— See  Pere  M  ar  q  . 

Fl».Cent.&Pen.-Seo  Seab.Air  Lin. 

Florida  Southern  -  See  At. Coast  L. 

Florida  West  Shore— 
1st  g.,  gu.,  5s,  1934... J&J 

Fonda  Johnstown  <fc  Gloversv.— 
1st  cons.ref'd'g,g.,4%B,1947.J&J 

Gen.  ref'dlg.  g.,  4a,  1950 J&J 

1st  con.  gen.  ref.  g.  4%s,  1952, 
optional M&N 

Fort  Worth  &  Denver  City— 
lBt.g.  6s,  1921 J&D 

Fort  Worth  &  Rio  Grande— 
1st,  3-4s,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Eli  &  Mo.  Riv.— See  C.  &  N.  W. 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.Hons.&Hen.— lst.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  5b,  1929. -A&O 

Georgia  &  Alabama—  SeeSeab.A.L, 

Georgla.Car.  &N.— SeeSeab.A.L 

Geo.  Cr.  &  Cumb.— 1st,  6s.'09.A&O 

Beor.  Midland— See  Southern  Ry. 

Georgia  Pacific— See  Southern  Ry. 

G».  RR.  & Bank'g  Co.— 6b, '10. J&J 

6b,  Jan.  1, 1922 J&J 

5s,  Jan  1, 1922 .....J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  5s,g.  g'd.Oct.l,  1926. . Var. 

Gila  Val.  Globe  &  Nor— See  8o.Pao. 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.&  8.  E.— See  Pere  Mar. 

Grand  Rapids  &  Ind.— 

Exten.  1st,  g,  4%,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.lst  6s,Jan.l  '10.J&J 
1st  g.,  gu.  4b,  July  1,  1950. .J&J 
2d  Inc.  g.4s.  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coU.  tr.,g.,  4s,  1921.  J&J 

Great  Northern  Ry.  of  Canada- 
Con.  4b,  1935,  opt.  to  1915.  A&O 

Gulf.  Beau.  &  Kan.  C— 

1st  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1,  1913 F&A 

Gulf  &  Ship  Island  RR  — 
1st  ref.  &  term.g.5s,Feb.'52. J&J 

Han.  &  St. Jo.— See  C.  B.  &  Q. 

Harrlsburg  Portsmouth,  &c— 
1st,  4s,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lBt  ext.  g.  4%s,  July  1, 1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  cone.  g.  4*38,  1999 J&J 

6b,  guar,  participation  certifs., 

June  28,  1906 J28&D28 

Col.  &  H.  V .,  Ext.  4s,  1948 ..  A&O 
Col.  &  Toledo,  1st,  7s,  1905..  F&A 
Ohlo&W.  Va.,l8t,7s,1910.M&N 

Hoosao  Tunnel  &  Wilmington— 
1st  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosier  Equip.— See  Chic.  Cin.&  L. 

Housatonio— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  8o.  Pao 

Hud.&  Riv.  F.— SeeCh.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
lBt,  g.,4s,  Sept.  30,  1920. ..A&O 

2d  mort.,  4s,  gold,  1925 F&A 

ConB.  5b,  g..  Mar.  31,  '25... A&O 

Hutchinson  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, ROld,  4S,  1951 J&J 

lBt.g.,  S%8,1951 J&J 

Col. lr.,  gold,  4s.  1952 A&O 

Col  Tr.LN.O.&T.g.,4s,1953M&N 
Pur.  lines latg.  3%s,1952...J&J 
Main  Line  ext.  1st  g.3%s,'51  A&O 
Cairo  Bridge,  4s,  g.,  1950... J&D 
Litch.  Div.  1st  g.  3b,  1951.. J&J 
Bpr'fleld  Div.,Exten.3%8  '51.J  &J 
Middle  Div.,  re«.  5s,  1921.. F&A 
Omaha  Div.  1st  g.  3s,  1951.F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
lBtmort.,*,  g.,  3s,1951...M&8 
8t.  Louie  Div.,3%8,  g.,  1951. J&J 
St.  Louis  Div.  3s,  g.,  1951... J&J 
Louisville  Div.,3%s,g.,1953.J&J 
Western  lines,  g.,  4s,  1951.. F&A 
Chloago  St.  Louis  &  N.  O.— 

2dM.  6s,  1907 J&D 

Cons,  g.,  5b,  1951 J&D 

Cona.  gold3%8, 1951 J&D 

Mem.  Div..  1st,  4s,  g.,  '51.  J&D 
St.  Louis  Alton  &  Terre  Haute— 
BeUev.&Car.,lst,6e,1923.J&D 
8t.  L.  South.,lst,g.,  4a,'31.M&S 
8t.  Louis  Alton  &  Terre  Haute— 
Carb.&Skaw.,lBt,g.,4s.'32.M&S 

Ind.  Bl.  &  Wn.— See  O.  O.  C.  &  St.  L. 

Indiana  Decatur  &  Weet.— 

lstg.,  5b,  1935 J&J 

1st  g'd,  g.  5b.  1935 J&J 

Equip,  notes.  5e,  1905 F&A 

Equip. 4s,  1905  to  1911. ...M&N 

Indiana  I11.&  la.—  1st  g.  4b,'50.J&J 

Ina.  &  St.  L.— See  O.  C.  C.  &  St.  L. 

Indianap.Unlon— lst,4%e,'26M&N 

Indianapolis  &  VincenneB — 
1st,  7s,  1908 F&A 

International  &  Gt.  Northern- 
let,  g.,  6b,  1919 M&N 

2d,  5b,  1909 M&8 

3d,  4e,  gold,  1921 M&S 

Equipment  5s,  '05  to  '13 J&J 

Colorado  River  Bridge- 
let  M.  7b,  1920 M&N 


Bid. 


105% 
106 

98 

98 


5100^ 

109 
100 

§  95i* 


91% 


102% 
§110 


107 
118 
107 

116% 

101 


111% 
60 

5102i« 


103 

85 

103 

85 


IO314 

6106 
Nash. 

112 

§101 

101% 
§103 

112 

104 


102 
106 
106i* 


110*8 

102 
107 
105% 
§  94% 


103% 
81i* 
90 

109% 
82^ 


I   86 
94% 
82% 
96 
106% 

104% 
125% 
94% 
107 

121% 


109% 

107% 

64%% 

6  4%% 

100% 


§107 

120 
101% 


6  4%% 
100 


Ask 


146% 


102% 


97% 
110 

92 


105% 
110% 


103% 
87 


104% 


101% 


108% 


104% 


95 
101% 


86 


91 


103 
103% 


4%% 
4%% 


108% 
122 

79% 

4%% 


Bonds. 

owa  Cent.— 1st,  g., 5s,  1938. J&D 
1st  &  refd'g  g.  4s.  1951-  -  MAS 

CowaFaUe&S.  0.-l8t,7s,'17.A&O 

lacksonville  Terminal — 
1st  M.,58,g.,g'd,July  1,1939.  J&J 

f  efferson— See  Erie. 

Teff.  Mad.  &  Ind.— See  Penn  RR.. 

foliet  &  Northern  Indiana— 
1st  M.  78,  July  10, 1907 J&J 

runot'n  (Phila.)-lst,  4%s,'07.J&J 

Kal.  Al. &  G.  R- See L.  8.  & M.  8. 

Kanaw.  &Mioh.— SeeTol.  &  O.  C. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

1st,  5s,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7s  '07  .A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  4s.  1936 A&O 

Cons.  6s,  1928 M&N 

Current  Riv.,  1st,  5s,  1927..A&0 
Rich  Hill  RR.,  1st,  7s,  1910.M&S 
Mem.K.&Col.l8tM.7s,1910.M&8 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo.— 1st  5s,  '22..F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4b,  1934 M&!* 

Income  5e,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
letM.  g.,  5b,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Counoil  B  — 

1st  7b,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920.J&D 
TarkloVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern- 
let  g.  38,1950 A&O 

Kan.  0.  Wat.  &  Gulf— 
let  M.,  g.,  5s.  Jan.  1,1930.. .J&J 

Kentucky  Central— See  L.  &  N. 

Ken.  &  Ind.  Bridge  &RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&8 
1st  oonsol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M.— See  O.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western— 

lst,g.,  5b,  Jan.  1, 1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mioh.  So— See  N.Y.C.& 

Leavenworth  Term.  Ry.&  Bridge- 
let  M..  gold,  5s,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911... J&J 

2d  M.  5s,  July  1, 1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val.-  2d  6s,O0.,'12A&O 

Lehigh  Valley- 
let,  6e,  ext.  g.  4s,  1948 J&D 

Con.  M.,  6s,  ann.,  reg J&D 

Con.M.,6s,R.,  gold,  1923- J&D 

Con.M.,  4%8,  O.,  1923 J&D 

Con.  M.,  4%s,  ann J&D 

2d,  M.,  7s,  1910 M&S 

Car  trusts,  g.,  5b,  1905&'06 . F&A 

Gen.  cons.,g.,  4s,  2003 M&N 

Middlesex  Valley- 
let,  g.,  5b,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7b,  June  1, 1906 J&D 

Con.  M.,  5b,  1939 A&O 

Con.  M..  4%s,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
lstpref.,g.,6s,Apr.l,1914.A&0 

let  gu.,g.,  58,1914 A&O 

Can.  Nor.  let,  6e,  1906 J&J 

Eaeton  &  Amboy — 

1st  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.- 

let  g.  4s,  8ept  1,  1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1  et  5s,  '10.  J  &J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%s,  g.,  1940 J&J 

Lehigh  Val.  Terminal— 
1st,  g.^guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.J. 

Lere»v  &  Caney  Val.— See  Mo.  Pac. 

l£5.'mrton  &  Eastern— 
Gex.  mort.  g.  5at1935 F&A 

Lincoln  &  No' westn— See  0.  B.  &  Q. 

Little  Miami—  Ren'al  5s,'12..M&N 
3%s,  Feb.  1,  1951 F&A 

Little  Rook  &  Hot  Spr.  West  By  — 
1st  g.  4s,  1939 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Refund.,  g.,  gu.,  4s,  1949.. .M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cone.,  g.,  5e,  July  1, 1931Q-J 
let,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  l8t,4%s,con.g.,  1922.M&.1- 

4e,  gold,  1932 J&D 

Debenture  gold  5e,  1934.  -J&D 
North  Shore  Branch- 
let,  oon.  5s,  g.,Oot.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  58, 1927. M&S 

2d  mort.,  inc.,  1927 Jan.  l 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook.&  Mon.,let,g.6e,1911  M&t 

lst,  5s,  1911 M&8 

2d,  5s,  1938 J&D 

L.  I.  City&  F.— 1st,  6s,  191 1.  MAN 

1st  con.,g.5s,May  1,1937.M&N 

N.  Y.Bay  Ex.R.,lst,5s,g.,'43. J&J 

Louieiana  &  Arkansas  Ry.— 
let.  e.  f.  g.  5ft,  1927,op.  r07.M&S 

Louisiana  &  Mo.  Riv.— See  Chi.  &  A. 

La.  Western— 1st,  6s,  1921.. ..J&J 


Bid. 


106 
103 


§113 

§101 

5104 


§107% 

§103% 
§104 

)  98% 

|"  93% 

100 

§104% 
5107 
§104 
§104 

71 

80 


103 
95 


120 
117% 
116 
H.R. 

§  99% 

104 
100% 
§109 
104% 

109 

149 

125% 

107H 

113 

117 


99% 

107 

105% 
118% 
109  % 
100 

107 

105 

§100 

112 

99 

114% 
100 

111% 

119% 


35 

§107 
92 

§  93 


102 
114% 
116% 
101 
100% 
101% 
98 


112 

§112 

20 

113% 
107% 
104% 
107 
§107% 
§107% 
105 

103% 

113 


Ask. 


113 
85 

128% 


124 


1041* 


94% 
105 


71% 


104 


118% 


100% 


109% 


109% 
150 
127 
108% 


100 


102 


109% 


101% 
103 


1161. 


112% 


105% 


Bonds. 


Louisv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
let  mort.,  g.,5e,  1946 J&J 

Louieville  &  Jeffereonv.  Bridge- 
Guaranteed  gold  4e,  1945. .MAH 

Louieville  &  Nashville— 

Gen.  mort.,g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g.,  5s,  1931 M&N 

CoU.  tr.,g.,  4b,  1923,  op.*08.A&0 

Cecilian  Br.,  7s,  1907 M&6 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &  Lex.4%8,  g., '31. M&N 

2d  mort.,  7s,  1907 A&O 

St.  L.  prop.,  1st g.,5s,  1916. M&S 
N.  O.  &  Mob.  1st,  g,  6s,  1930. J  &J 

2d,  g.  6s,  1930 J&J 

Maysv.&Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4%e,'45.M&S 
PeneacolaDiv.,l8t,6s,1920.M&8 
St.  Louis  Div., lst,g,6e,1921.M&H 

2d,  3s,  1980 M&8 

So.&No.  Ala.,  s.  f.  6s,  1910.A&O 
Cons,  mort.,  g'd,  5s,  1936.F&A 
Pensa.&Atl.,lst6s,gu.,'21.F&A 
Nas.F.&S.,l8t,gu.,g.,58,'37.F&A 
Hendereon  Br.  6s,  g,  1931  ..M&S 
Kent.  Central -4s,g.,1987..J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907 ...J&J 

Mahoning  Coal— See  L.  8.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

CoU.  tr.  5b,  1923 J&D 

Cons.  5b,  Apr.  1, 1912 A&O 

Cons.,  4%b,  Apr.  1, 1912....  A&O 

Cons.  4s,  Apr.  1,1912 A&O 

Hereford  Ry.-G.,4s,1930.M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Cooe.lst  4s,  gd.l930M&N 
UpperCoos,Ex.4%s,g.,'30-  M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  Ry.  1st  g.,  gu., 
3%s,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern- 
let  g.,  5b,  1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,48,  Feb.  1, 1929... .F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6s.  1925 A&O 

Md.  Del.  &  Va.  Ry.  5s,  1955- F&A 

Maryland  &  Pennsylvania  RR.— 

1st,  g,  4s.  1951 M&S 

Income  4s,  1951 A&O 

Mayev.&Lex.— See  Louisv. &  Nash. 

MoK'sport&B.V— SeeP.McK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Consol.  4s,  July  1, 1911 J&J 

1st,  con.,  Inc.  3s,  Jan.  10,'39July 
2d,  con.,  ino.3s,  Jan.lO,1939July 
Coll.  tr.  g.,  4%s,  1907,  opt.  F&A 
Equip. &  00U.  g.  5b,  19 17... A&O 
do  2d  series  5s,  1919... A&O 
6%  notes,  Jan.  1, 1907 J&J 

Mexican  International- 
Prior  Uen,  g.,  4 %s,  1947 M&S 

1st  con.  g.  48,1977 M&S 

Stamped  guar.,  op.  to  Mar.  '07 

Mich.  Cent— See  N.  Y.  O.  &  H.  R. 

Middlesex  VaUey— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&8o'w'n. 

MiUen  &  Southw'n— 5B.1955.  A&O 

MU.L.Sh.&Weet.— See  Chic.&  N.W. 

MUw.  &Madleon— See  Chic  &N.W. 

Milw.  &No.— See  Chic.  MU.  &  St.  P. 

MUw.  &  StP.— See  C.  M.  &  8t.  P. 

Min.  &Pac— See  M.St.P.&S.Ste.M. 

MlnneapoUe  &  8t.  Louis— 

1st,  7s,  1927 J&D 

1st,  7s,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan.,'07.M&N 
1st,  consol.,  gold,  5s.  1934. M&N 
let,  refd'g,  g.,  4e,  1949.... M&8 
Iowa  Ext.,  let,  g.,7e,  1909.. J&D 
So'weet  Ext.,  let,g.,7s,1910.J&D 
PaoifloExt.,lst,6s,  1921...A&0 

tfinn.  St.  P.  &  Sault  Ste  Marie— 
M.  8.  Ste.  M.&  Atl.let,  4e,"26 .  J  &J 
Minn.  &  Pac.  let,  5e,  1936 ..J&J 

1st,  4s,  1936 J&J 

1st,  cons.,  g.,  4s,  1938 J&J 

2d  m.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Miss.  Riv.  Bdg.— See  Chic.  &  A. 

Missouri  Kansas  &  Texae— 

lat,  gold,  4e,  1990 J&D 

2d,  gold,  4e,  June  1, 1990. .F&A 

let  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.OfT.,lst,58,gU.,'42.M&S 
Kan.  C.  &Pac.,lst,4s,g.'90.F&A 
Dal.&Waco.lst,firu.,58,'40.M&N 
BoonvUle  RR.  Bridge- 
let  g.  gu.  a.f.  4s,  1951. ...M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5e,  May  1.  '42.M&N 
Texas  &  Okla.-5B,  1943. ...M&S 
Sherman  Shreveport  &  soutn.— 
lBt  M.,  gu.,  gold,  5e,  1943. J&D 
B.W.Coal&Imp.,lBt,6e,1929.J&J 
fcUeeouri  Kansas  &  Eastern- 
let,  5s,  gold,  guar.,  1942.  A&O 
2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific— 

Consol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

Tr.,  g,  5s,  stpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5s,  1920 F&A 

Equip.  Ass'n  certfs.  5b,  gu.,  Ser. 

O,  June  1, 1905  to  1913. .Q-M 

5%  notes,  Feb.  10, 1906..  F&Ai" 

Gold  4s,  Mar.  1, 1945,  "pt..M&8 

Central  Br.  4e,  g„  1919 F&A 

Lexington  Div.,  5s,  1920. ..F&A 


Bid. 


§110% 
99i2 

119% 

119 

104% 


9tf 
101% 
114% 
110% 
105 
§107 
131% 
127 
103% 
108% 
112 
121% 

70 
105 
114% 
113% 
116% 
109 
101 


§119 
114 
107% 
103% 
102% 
100 

§105 
§102% 
§110% 
§104% 

§  94% 


§100 

120 
§115 

94 
66% 


§  97 


136% 
105 
103 
114% 
96% 
108% 
110 
119% 

101 
100 

95 
102% 

93 


101 

86% 
105% 

H0% 


95 
105% 

90 

106% 
§105% 

106% 
§113 

112% 
111 


104% 

107 

108 

100 
§100% 
95% 
97% 

100 


Ask. 

HO's 

101 

120 

i"05% 

118% 

99% 


107 

i'32'8 
129 


96"% 


104 


96 
100 

115% 

96 

58% 


78 
22 
13 


100% 


91 
91 


100 


116 
97i2 


102% 


10Ua 

87 
105% 

92 
107% 

95% 
106 

93 

107 
106 


116 

114 

122% 

107% 

108% 


100% 
93 


§  Purchaser  also  pays  accrued  Interest. 


I  In  London. 


I  Sale  price. 


n  Nominal. 


6  basis. 


90 


GENERAL  QUOTATIONS. 


[Vol.  lxxxi. 


Bonds. 


Missouri  Paoiiio— (Concluded)  — 
Pao.  of  Mc.lst.  ex.,g.,48,'38.F&  A 

2d,ext.58,gold,1938 J&j 

St.  L.  R.  E.,  1st,  58,1938. ..M&N 

Carondelet  Br.,lst,  4%s,'38.A&0 

VerdigVal.I.&W.,l8t,58,'26.M&8 

Ler.  &Can.V.A.L.,l8t,58,'26.  J&J 

8t.  IiOuis  Iron  Mount'n  &  South. 

Unify.  &  Rerg.  g.  4s,  1929..  J&J 

Gen.  con.  ry.  &  l.g.,5s,  '31.  A&O 

Gen.oon.8tpd.gu.g.,58,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  4s,  May  1,  1933   M&N 

LittleR'k  Jn.l8t6s.gu.'16.A&0 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s,  '23,  op.  '13..  A&O 

Mobile  &  Birm.— Pr.llen  5a,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  oon.  g,  5s,  1953,  opt..,. .J&J 

Mobile  &0.— 1st,  g.,  6a,  '27..J&D 

lst.exten.,  6s,  July,  1927... Q— J 

Gen.  g.  4s,  1938 M&S 

St.L.&O.  coll.  tr.,  g.,  4s,1930.Q-F 

4s,  guar.,1931 J&J 

Montgom.  Div.,  g,  5s,  1947.  F&A 
Mohawk  &Malone— SeeN.Y.C.&H. 
Mont.  Cent— See  St.  P.  M.  &  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pac. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  S.  L.— 

1st,  7b,  1913 J&J 

1st  Coneol.,  gold,  5s,  1928.. A&O 
Dubk  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  68,Oot.l,  1917.J&J 
Centreville  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

McM.M.W.&Al.,l8t,6a,*17.J&J 

Jasper  Br.,  1st  6s,  1923 J&J 

1st  8s,  1906 J&J 

ITash.Flor.  &8heff  —  See  L.  &  N. 
Rational  RR.  of  Mexico— 

Prior  Lien  g.  4%b,1926 J&J 

1st  cons.  g.  4s,  1951 A&O 

5%  notes  Oct.  1, 1905,  opt.  A&O 
Nebraska—  See  C.  B.  Q. 
Nev.-Oal.-Ore.  Ry.-5e,1919  M&N 
Newcastle  &  Shenango  Valley— 

1st,  g.,  6s,  1917 J&J 

NewEng.  RR—  SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No— See  N.Y.N.H.&H. 
N.J.  Junotion— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.  J.  Southern— See  Central  N.J. 
Hew  London  Northern— 

1st,  5s,  Julyl,  1910 J&J 

1st,  4s,  Julyl,  1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oot.  1,  1947..AAO 
lst&cone.&ooll.tr.,g.,5s,'51  A&O 
ElPaso&R.I,l8tg.ga.58,'51.J&J 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s, Nov.l,  1915. .A&O 
New  Orleans  Terminal  Co.— 

1st  g.  gu.  4b,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4%s,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5s,  1932,  op A&O 

N.Y.  B.&M.  Boh.— See  Long  Island. 
W.Y.  Bay  Ext.  RR— See  Long  Ial. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv.— 
Ref'd'gg.  3  %s,  July  1,1997.  J&J 
L.  S.  Col.  tr.  g.  3%s,  1998...  F&A 
M.  O. col.  tr.,g.,3%s,  1998. -F&A 

Deb.  g.  48,1934 M&N 

N.Y.&  Har.lst.g.  3 1*8,2000.  M&N 
N.  J.  June,  1st, 4s,  gu.l986.F&A 

West  Shore,  1st.  4s,  2361 J&J 

Beech  Creek-l8t4eg.,gu.'36.  J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

Cli.Bit.C.Co.,l8t,g.4s,'40.J&J 
Beech  Creek  Extension— 

1st  gtd.  g.,  3%s,  Feb.l,  '51.AAO 
Gouv.&08W.,lst,5s,g.,1942.J&D 
Nor.  &Mont.,l8t,58,g.,1916.A&0 
Cart.  &  Adlr.,  1st,  4s,  g.,  '81.  J&D 
N.Y.&Nor.  lst,g.,58,1927..A&0 
N.Y.&  Put.l8t,48,g., 1993. .A&O 
Oswego  &  Rome— 

2d,  5s,  May  1, 1915 F&A 

1st  mort.,78, 1915 M&N 

Mohawk  &  Malone— 

1st,  4e,  gu.  g.,  1991 M&S 

Oonsol.,  gold,  3%s,  2002.. M&S 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922... A&O 
Cone.  g.,3%s,July,  1922. A&O 
R.W.&O.Ter.R.l8t,58,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&S 
Utioa&  B.  Riv., 4s, g.,  1922.. J&J 
We8tTranBltCo.,3%s,  1923.  F&A 
Pitts.  MoKees.  &  Yough.— 

1st  6b,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

MoK.&  B.V.lst.68,  g.  1918.J&J 
Lake  Shore  &  Mlohlgan  So.— 
Con.  g.,ref.,3%8, 1997.  ...J&D 

Deb.  g.  4b,  1928 M&S 

Det.  Mon.  &  f.— l8t,78,'06.F&  A 
Mahon.  C.  KR.— 1st,  5s,  '34.  J&J 
K.  A.  &  Gr.  R— 1st,  5s,  '38.  J&J 
Kal&W.Plg*nMt.,g.,5s,'40.J&J 
Michigan  Central- 
ist, g.,  3^8,  1952 M&N 

6s,COU.,1931,D.&B.O.dlv.M&8 
1st  mtg.  M.  Air  Line  4b,  '40J &J 
lst,6s,Grand  Riv.V.,1909.M&S 
1st,  6s,  Kal.  &  S.H.,  1939.M&N 
lstg.,3%8,J.L.&8ag.,'51.M:&S 
BayC.&B.C.lstM.g.3B,'89J&D 
Bat.  C.&  8.1st  gu.g.3s,'89.  J&D 


Bid. 


104% 
118% 
112 
95 
102 
107% 

95% 
116 


Ask. 


95 
106 

§105% 

114% 

94% 

99 

127% 

124 
96ia 
91% 

100  3e 

114 


122«8 

115 

105 

115 

116% 

115% 

1165s 

120?8 

103% 


104 1* 
81 
Baei 

100 

111 


§103 

Jioo 


§100 

§  95 
§104% 

115% 


95?8 
117 


95% 


106 


103 


117 


123 
116 


82 

8  40/o 


§    93% 

106% 


5  95 


100 % 
91% 
90% 

101 

101% 

103 

109^ 

1073b 

110 
92 

89% 
115 
104 
102% 
115ia 
105 

107 
122 

104 % 
92 

117% 

94 
104i« 
104 
105 

90 

141 

141% 

117 

'  99% 

101% 

105 

1223s 

124% 

120 

97% 
121 
108 
108 
115% 
§  98ia 

66% 

74 


101 

102 
100 
107 

119 

95 


96% 


101 

92 

91*8 
101H 


110% 


106 


107 


lOOi* 
101H 


99% 


Bonds. 


tf .  Y.  Chicago  &  St.  Louis— 
1st,  g.  4s,  Oot.l. 1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  L.  E.  & W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N.Y.  &M.  Beaoh— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&S 

Deb.  g.,  4s,  Feb.  1,  1914... F&A 

3%s,  Maroh,  1947-49 M&S 

3%s, 1954 A&O 

B.&  N.Y. Air  L.— 1st,  5s,'05.F&A 
Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925 A&O 

Harlem  River  &  Portohester— 

1st,  4s,  gold,  1954 M&N 

2d,  4b,  guar.  June,  1911  ..J&D 
Houaatonio— 1st,  4a,  1910.. A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
Consol.  43,  July,  1948  ....J&J 
Oonsol.  g..  5s,  July  1.1945.J&J 
N.Y.&NJC.Bo.T.l8t,48'39.A&0 
Woon.  &P.,l8t,gu.,5s.'10.A&O 
N.H.&  Derby-Cons.  5a,'18.M&N 
New  Haven  &  Northampton— 
Consol.  6s,  April,  1909.... A&O 

North  ext.,  5s,  1911 A&O 

New  York  Provid.  &  Boston— 

Gen.  g.  4s,  April  1, 1942.  A&O 
Shore  Lfne—  1st  4%s. 1910. .  M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June,  1992. M&S 
1st  5s,  gold  notes.  1905-15..J&D 
5s,  gold  notes,  1906  to  1911.  F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4i«8, 1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 
N.  Y.  PMla.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4s,  Jan.  1, 1939 M&N 

N.Y.&RookawayBoh.— See  L.  1. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.—SeeK.C.St.J.&O.B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.— lst,g.,5s.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s.  1931 M&N 

Eq.tr.g.4s,8er.B.Mr.l'06-13M&S 
Div.  1st.  lien  &  gen.  g.,4a,  July  1, 

1944,  opt.  Jan.  1, 1929 J&J 

New  River,  1st,  6s,  1932.... A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
Col  Con.  &  Ter.,  l8t,58,g.,*22.  J  &  J 
SolotoVal.&N.E.,l8t,4s,'89.M&N 
N.&W.Ry.lat  oon.,g.,4s,'96.A&0 
N.  &  W.,  Pocahontas  4s,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu.,  5s,  1920 A&O 

(Teaat.of  S.C.— See  AtCo.L.ofS.C. 
Northern  Oal.  Ry.— See  South.  Pao 
Northern  Central— 
Con.  G.  M.,  4%8,  E,  1925. ..A&O 
Mort.bds.,58,  1926,ser.  A...J&J 
Mort.  bonds,  58,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917.. J&J 
Northern  111.— See  Chic  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoitto— 
West,  of  Minn.,  1st,  7s,'07. .  M&N 
St.  Paul  &  No.  Pac,  6s,g., '23.  F&A 

Reg.  certs.,  6s,  1923 Q— F 

Prior  llen,g.,4a,  Jan.,  1997..Q— J 
Gen.  lien,  g..  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,4s,1996.J&D 
Wash.Cent.,lst  g.,4s,1948.Q— M 
C.  B.  &  Q.  Coll.  4b— See  Gt.  No. 
8t.Paul  &  Dul.  lst.5s,  1931.F&A 

2d  mortgage  5a,  1917 A&O 

1st  oonsol.  g.,  4s.  1968.... J&D 
Dul.Sh.  Llne,gtd.,5a.'16..M&S 
Tay.  Falls  &  L.Sup.,6s,'14.J&J 
Dul.  Union  Dep.,  5s.  '30. A&O 
No.  Pac  Ter.  Co.— 1st,  6s,  '33.J&J 
North.  Ry.  of  Cal.— See  Sou.  Pac 
North  Pac.  Coast.— See  No.  Shore- 
North  Pennsylvania— 
1st  M..  4s,  extended,  1936. M&N 

Deb., 68, 1905 M&S 

Gen.,  g.,  3  3-108, 1953 J&J 

North  8hore  Ry.  (Cal.)— 
1st,  g.,  5s,  s.  f.,  May  1,  '42.. M&N 
Nor  Pac  Coast  5b,  g..  1912. J&J 
Norwich  &  Wor.— 4b.  1927  ...M&b 
Ogd'b'g&  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— O.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.-8ee  Hooking  Val. 
Ohio  River  RR.— 

1st  g.,  5s.  1936 J&D 

Gen.  gold  5b,  1937 A&O 

Hunt.  &  B.  S.,  1st,  6b,  1922.J&J 

Rav.Spen.&G..lst.  68.1920.F&A 

Old  Colony— 4b, gold,  1924. ..F&A 

4a,  Dec  1,  1925 J&D 

4a,  Jan.  1,1938 J&J 

3%s,  Julyl.  1932 J&J 

B.  0.  F.  &  N.  B.  5s,  1910.... J&J 
Omaha  &  St.  L.— See  Wabaah. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pac 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W 
OttumwaO.F.&St.P.— SeeO.&N.W. 
Ozark  &  Cherokee  Central- 
ist, g.,gu.  5b,  1913,  opt A&O 

Paoitio  Coast  Co.— See  Misoellaneo 
Panama— 1st,  4%a,  g.,  1917. .A&O 

Subsidy  bonds,  6a,  1910 M&N 

Peoos  Val.  &  Northeastern— 

1st  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6a,  $,  r.,  July,  1910  ..A&O 
do     6b,  9,0.,  July,  1910. ..J&J 
do     6s,  A,o,  July,  1910... J&J 


>129 
>103% 
>102 
110 

>107% 
>103% 

§107 
§104% 

104 

6i%% 
61%% 

108 


102% 
95 


109% 


131% 

Basts 


98% 
12978 
132% 
109% 


102% 
95% 

102% 


110% 

120 

120 


104 

125% 

118% 

106 
76% 
99% 
►  92% 

113?« 

108^ 

100 

103 

108% 

108 

11698 


109% 
101% 


109 


104% 
to  4% 
to  4% 


103% 


4-26% 
99 


101% 

102% 
95% 


120 
106% 
§107 


114% 

111 

110% 

110% 
§104% 
4105% 

107% 
99 

104 


§  99% 

us   Bo 

103% 


90 

112 

112% 

109 


106% 
77 
101 


101 


120% 
107 


100 

nds. 


Bonds. 


do 
do 
do 
do 


Pennaylvanla  RR.— (Conoluded)— 

Con.  M.,  5s,  g.,  1919 o.M&S 

do       4e,  gold,  1943 M&N 

do  3%s,  g.,  *,  1945.  ..J&J 
Collateral  Tr.,  g.,4%8,  1913.J&D 
Col.  tr.  4a.  Ph.  W.  &  B..  1921.  J&J 
R.E.pur.money.lst  g.48,  '23M&N 
Equip.  Tr.,  g.  4a, '14,  aer.  A. M&S 
Equip.Tr.g.3%a,J,ne,'05-'ll.Q-M 
Conv.  &opt3%8,g.,  1912. .M&N 
Conv.  g.,  3%s,  Oot.  1,  1915,  op. 

Deo.  1,  1910 J&D 

Penn.  Car  Trust,  3%s,  g.,  g'd., 

Feb.  1. 1906  to  1910 Q-F 

Penn.St'l  Car  Tr.Ctfs  ,  3%s,J'ly. 

1905-1912 Q-J 

Rolling   Stock  Tr.  g.  3%8,  May, 

1906tol913 Q-F 

Cleve.& Marietta— 4%s,  35.M&N 

Cleve.  &  Pitteburg— 

Ser.  A,  4%s,gen.,gtd.,  1942.  J  &J 

Ser.B,4%a,  gen.,gtd.,1942.  A&O 

Ser  0.,3%a,gen.gtd.,'48.M&N 

Ser.  D,3%8,  gen.  gtd.,'50.F&A 

Del.Riv.RR.A  B.  gu.,g.,,36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,3%8,  Ser.  B,'40J&J 
Pennsylvania  Co. — 

IstM.  g.4%8,  1921 J&J 

4%  p.  c  notea,  Oct.l,  1905.  A&O 
Gu.  tr.  CT8.,  g.  3%s,  1937..M&S 
Gu.tr  certs.,  g,3%,1941.F&A 
Gu.tr. certs., g,3%sl942  JAD 
Gu.  tr.  certs., g,  3%s,1944.J&D 
Guar,  trust  gold  3%8,  call  I15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  4%s,  1913 M&N 

Pitt.  C.  O.  &  St.  L.— 
Con.  ,g.  gt.4%s,ser.  A,1940 .  A&O 
do  do  ser.B,1942.A&0 
do  aer.  0, 1942. M&N 
4s,  ser.  D,  1945. M&N 
4b,  Ser.  F..  1953.  J&D 
3%a,8er.E,1949.F&A 
C.St.L.&Pitt8.l8t,5a,g,*32.A&0 
Jeff.  Mad.&Ind.lst,78,'06.A&O 
J.  M.  &  I.  2d  M.,  7s,  1910.;.J&J 
Steub.  &Ind.lst,  5s,1914. .J&J 
Un.  &  Log'nep  7a.Dec,'05.A&0 
P.  Ft.  W.  &  C,  7s,  Julyl,'12.Var. 

2d,  7s,  July  1, 1912 Var. 

3d,  7s,  July  1, 1912  A&O 

AUeg.  Val.,  1st  M.,  7s,  1910.  A&O 
General,  4b,  gold,  1942. ..M&S 
Balt.Che8.&At,l8t,g.5s,'34.M&S 
Sun.  &  Lew.  1st  g.,  4s,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J 

Bella  Gap,  let,  6s,  1905.. ..F&A 

Cons.  mort.  6a,  1913 A&O 

Clearn'd  &  Jeff.  lst,68,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Oent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &Pekin  Union- 
ist 6b.  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  4%s,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 

Cons.  g.  4s,  Jan.  1. 1951 J&J 

Ref.,  g.,  guar.  4s,  1955 J&J 

Equip,  tr.4%8,  1906  to '14.  A&O 

Chic  &  W.  Mioh.  5b,  1921.. J&D 

Ch.&  N.Mloh:,58,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4b.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  oon.,  gold,  5s,  1939... M&N 

Pt.HuronDiv.,g,5s,  1939.  A&O 

Grand  Rapids  Beldlng  &  Sag 

1st  g.,  5a,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

lata.  f.  g.  58,1907 A&O 

Lake  Erie  &  Det.  Riv.  Div.— 

let  g.  4%8,  Aug.1,'32 F&A 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4b,  1943,  Opt. M&N 
Perklomen— 

1st  ser.,  5b,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

1st,  4%s,  1911 M&N 

Phila.  Bait  &  Washington  RR.- 

lst  g.,  4s,  1943 M&N 

Philadelphia  &  Erie- 
Gen,  (now  1st)  gu.,68,g.,'20.J&J 
Gen.,  g.,  5b,  July  1,  1920... A&O 
Gen.,  g.,  4s,  July  1.1920.. ..A*0 
Phil.  Ger.A  Ches.  Hill— See  Pa.RR. 
Phila.  Harrisburg  &  Pittsburg— 

1st  mort.,  gold,  5a,  1925. ...A&O 
Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942.. A&O 
Philadelphia  W.  &  Baltimore- 
Debenture,  s.  t,  5b,  1910. ..J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4b,  1922 M&N 

Debenture,  g.,  4s,  1926 J&J 

Debenture,  g..  4s,  1932 A&O 

Piedmont  &  Cumberland— 

1st,  g.  5a,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  8t.  L.  I.M.  & 
P'ne  Creek— Gu.,  6a,  reg.  '32  .J&D 
Pitta.  Beasemer  &  Lake  Erie- 


Bid. 


P.  8.  &  L.  E.  lat  g.,  5a,  1940.  A&O 
Oonaol.l8tg.,58,Julyl,'43.J&J 

P.B.&  L.E.  oon.  g.,  5a,  1947.J&J 

Deb.,  g.,  5s,  1919 J&D 

Pitta.  Char.  &  Youghlogheny— 

Gen.  mort., gtd.,  4a.  1932. .A&O 
Pitta.  Cleve.  &  Tol.— See  B.  &  O. 
Pitta.  Ft.  W.  &  0.— See  Penn.  Co. 
Plttaburg  Junotion— see  B.  &  O.— 
Pitts.  &  L.Erie—  lat,g.,68,'28.J&J 

2d,  5b,  Jan.  1,1928 A&O 


115 

106% 
98% 

105% 

104 

106 
§.... 
6  4%% 

103 

1C0% 

64-10% 

64-35% 

64-35% 
110 

116% 

115% 

98% 

98% 

102 

§  98 

111 

100% 

93% 

94 

90 

§  92% 

97% 

§104 

112% 
112% 
111% 
103% 
10388 
94% 
119% 
104% 
§110% 
105 
102 
118% 
118% 
119 
115 

10388 

5ioi 


116 
102 
111 
126 


122 
100 

94 
j  92 
64%  to 
§108% 
§• 


§  98 

121% 
112% 
113?8 

106 

101 
$103 
§  96 

109 


Ask. 


116% 


100% 

4% 

103% 

101% 

4% 

4-05% 
4-05% 


99 
100% 


93% 

99% 


95% 
113% 


114% 


118 


103% 

95 

93% 
4%% 
109 
109 

100 


104% 
100 

108 

116 
114 
104% 


§115% 

75 

103* 

103% 

104 

106% 

105 

107 
So. 
132 

118% 
119 
112 
102 

95 


132 
111 


108 
101% 
105 
97 


122 


S  Purchaser  also  pays  acoruod  Interest.  I  In  Loudon. 


J  Sale  prloe. 


6  Basis. 


n  Nominal. 


July,  1905.J 


RAILROAD  BONDS. 


91 


Bonds. 


Pltt8.  MoK.  &  Yough.— Bee  N.  Y.  O 

Pitts.  Bhawmut  &  Northern— 

1st,  g.,  5a.  Feb.  1, 1949 F&A 

Gold  4s,  Feb.  1, 1952 F&A 

Pltts.Shen.&L.E— Bee  P.Bess.&L.E 

Pitts.  Term.  RR.  &  Coal— 

1st,  g..  gu.,  s.  f.  5s,  1942 J&J 

West  81de  Belt,  1st  c.  5e,'37.M&$ 

Pitts.  Va.  &  Charleston— 
lstg.,gu.  48,1943 M&N 

Pitts.  &  West— See B.  & O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.&  Pitts.l8t,6s,1908.F&A 
Consol.  5s,  1927 MAN 

Pontlao  Oxford  &  Northern- 
let,  g.,  6s.  July  1, 1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  5s,  1908 M&N 

Port.  &  Roch.— Bee  Bos.  &  Maine. 

Portland  &  Rumiord  Falls— 
1st,  gold,  4s,  Nov.,  1926... M&N 
Debenture  4s,  Aug.,  1927.  F&A 

Port  Reading— 1st,  gu.,  5s,'41.J&J 

Ports.  G't  F.&Conl— Bee  Bos.&  Me. 

PotomaoVal.— lst,gu.5s,g.,'41J&.J 

Prov.  &  Wore— 1st  4s,1947..A&0 

Baleigh  &  Cape  Fear- 
let,  g.  5s,  Mar.  1, 1943  ....MAS 

Raleigh  &  Gas.— See  Bea.Air  Line. 

Raritan  River— 1st  g.  5s,  '39..J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  g.  4s,  '51,  op.  '05.A&O 
Wilm.&No.ool.4s,red.atl05.Q-M 
Equip.  B.4ks— 1906-09. ...M&S 
PhUa.  &  Reading— 

2d,  58,  gold,  1933 A&O 

let,  4i*s.  1910 J&J 

let,  6e,  1910 J&J 

Con.  M.,7e,  1911, reg J&D 

Consol.  mort.,  g.,  6s,  1911.. J&D 

Imp.  ezten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4b,  1937.  M&S 
Sinking  fundextend.48,  '32.  F&A 
Term.,  5s,g.,  gu.,  May  1/41..Q-F 
Del.R.Ter.,p.mon.g.  5s,'42M&N 
Ex.  pur.  mon.  g.  5s,  1942.. J&J 
Wilm.&  No.lst,  5s,1907-27..J&D 
Gen.,  g.,  5s,  Aug,  1, 1932.. Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud. 

Bepublloan  Val.— Bee  C.  B.  &  Q. 

Rioh.  Fredricksb'g  &  Potomao— 
Cons.  mort.  4ks,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rich.  &  Mecklenburg— Bee  So.Ry. 

Richmond-Washington  Co.— 
Col.  tr.,  g„gu.4s,  1943,  opt.  J&D 

Rioh.  York  Riv.&Ches.— dee  So.Ry. 

Rio  Gr.  June— let,  gu.,5s,'39.J&D 

Rio  Grande  So.— let,  g.  4s,' 40  J&J 
let  g.  4s,  guar.,  1940 J&J 

Roch.  &  Pitts— See  Buff.  R.  &  P. 

Rook  Isl.&  Peoria  6s,  1925. ...J&J 

Rome  W.  &  O— See  N.  Y.  C.  &  H. 

Butland— Con.  4ks,  1941 J&J 

Benn.&Rut.,4ks,g.,  1927. M&N 
Ogd.&L.Ch.lst,g.,gu.4s,'48.J&J 
Rutl.Canad.l8t,g.,gu.,4s,'49.J&J 
Car.tr.,g.,4ks,1905  to  1917. A&O 

Bt.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g. .  48.1951.J  &J 

Bt.  Johns.  &  L.  Ghamplaln— 
1st  g.  5s,  March  1, 1944.. ..M&S 

Bt.  Joseph  &  Grand  Island.— 
let,  g.,  4s,  1947 J&J 

St.  Lawrence  &  Adirondack— 

lBt  5b,  g.,  1996 J&J 

2d,  g.,  6s,  1996 A&O 

St.  Louis  Al.  &T.  H.— See  I1L  Cent. 

Bt.  Louis  Br.— See  Term.  RR  Ass'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

St.  L.  Kan.  City  &  N.— See  Wabash 

St.  Louis  Memphis  &  Southeast.— 
let  g.  guar  4ks,  1909,  opt.. J&D 

Bt.  L.  Mer.  Br.  Co.— See  Term.  BR. 

St.  L.  So.— See  Illinois  Central. 

St.  Louis  &  San  Francisco— 

2d,  g.,  6s,  class  B,  1906 M&N 

2d,  g.,  6s,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr.,  a.  f.,  g.,  6s,  1920.. .F&A 

Gen.  more.,  g.,  5s,  1931 J&J 

Equip,  g.  notes,  4s,  Feb.  1, 

1906,  to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s.  1996 J&J 

5%  gold  notes,  1906 J&D 

Coll.  tr.  4k%  g.  notee,1908.J&D 
4k%  g. 'notes,  1912.0pt.... F&A 
Birm.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947. A&O 
St.  L.  W.  &  W.,  g.,  6s.  1919.M&S 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Southwestern.— 

let,  g.,  4b,  1989,  oertfs M&N 

2d,g.,tno.4s,Nov.,1989,oert..J&J 

let  ooneoi.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J&D 

Bt.  Paul  &  Duluth— See  Nor.  Pao. 

St  P.  E.  G.  T.— See  Milw.  L.  S.  &  W. 

St.  Paul  Minn.  &  Manitoba— 

2d,  now  1st,  g.  66,  1909 A&O 

Dak.  ext..  let  6e,  g.,  1910.  .M&N 

let  ooneoi.,  g„  6s,  1933 J&J 

1st  con.,  red.to4ks,g„1933.J&J 
Montana  ext.,  1st,  4b,  1937.J&D 
Pacific  Ext.,lst,4s,  *.  1940. J&J 
Minn.  Union  1st.  6s,  1922... J&J 

1st  5s,  July,  1922 J&J 

Montana  Cen.,lst,gd.g.6s,37  J&J 
lBt,  guar., gold,  5s,  1937.. J&J 
East.  Minn.  1st.  g.,  5s,  1908.  A&O 
Nor.  div.  1st,  g.,  4e,  1948. A&O 
Wll.  &  S.  F.  1st,  5s,g.,1938.J&D 
Mlnn.&Wes.lst  g,  5s,  1911.  J&J 

St.  P.  &  No.  Pao.— See  Nor.  Pacific. 


Bid. 


77 
40 


5108ia 
109 

^108 


105k 
113% 


§103 


5103 
5100k 
110 

118 
5107 

97 

$101 

103% 
100*4 

94 
100 

126 

102k 

110 

116*8 
110k 
106 
105  k 


122 
116 
115 
105  k 
102k 


112 


5103 

106k 
76 
92 

120 


Ask. 


50 
110 
109 


103*8 
101 


107 


124 


76k 
94 


5122k 
128 


§  97k 


103k 
103  k 
130k 
$113 
115k 

Basis 
§104 

9»k 
§100 
5  97k 
§  97% 

95 


105 
96 

98k 
86 
813s 
109 


109  k 
1106s 
138 
113% 
103 
§103k 
122% 
110 

13738 

119% 

1033s 

92 

1178s 

103 


.98 


4&8% 


101  k 

100k 

97% 

98  k 

96 

102 


96k 
98% 


81»6 

110 


Bonds. 


St.  P.  &  Sioux  C— See  C.St.P.M.A  O. 
Ban  Ant.&Aran.Pass— See  80.  Pac. 
8an  Francisoo  &  Nor.  Pacific- 
ist, g., 5s,  sink'g fund,  1919. J &J 
San.Fr.&8.Jo.Val.— Bee  A.T.&8.F. 
Santa  Fe  Presoott  &  Phoenix— 

1st  M.,  5s,  g.,  1942 M&S 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.f .,  g.,  5s,  July  1,  '37 .  J&J 
8ault  Ste.  Marie  &  Southwest— 

See  Chic.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.A  W.— See  Atl.  Coast  Line 
8av.&  States.— 1st g.gu.5s,'53.J& J 
Soloto  Val.  &  N.  E.— See  Nor.  &  W 
Schenectady  &  Duanesburg— 

Istguar.  6s,  1924 M&S 

Sohuylklll  River— See  B.  &  O. 
Seaboard  Air  Line- 
let,  g.,  4s,  Apr.  1, 1950. ...A&O 
CoU.tr.,g.,5s.Mayl,1911.M&N 
Coll.  tr.  5s,  1907,  optional. . .M&S 
Equip,  tr.,  g.^ks.'OS  to  '13.  J&J 
Car.  Cent..lstg.  gu.  4s,  1949.J&J 
Atlanta-Birmingham  Division- 
lst  g.,  4s,  May  1,  1933. ..M&S 
Florida  Central  &  Peninsula- 
let,  gold,  5e,  1918 J&J 

let.l.  g.  ext.  5s,  gold,  1930.J&J 

1st,  oon.  5s,  gold,  1943. ...J&J 

8o.Bound,l8tg.,5s,1941..A&0 

Georgia  &  Ala.  5e,Oot.,1945.J&J 

Ga.  &  Ala.  Term.— 

1st  g.  5s,  Deo.  1, 1948...  J&D 

Ga.  Car.  &  N.— 1st,  5s,  g,  '29.  J&J 

Ral'gh&Aug'sta— lst,6s,*26.  J  &J 

Ral'gh&Gast'n—  1st  g.5s,'47.  J  &J 

Seab.  &  Roanoke—  lst5s,'26.J&J 

Deb.  6s,after  July  1,1916. F&A 

Seaooast  RR.  of  N.  J.  5b,  '48.  A&O 

Shamokin  Sunbury&  Lewisbnrg.— 

1st,  5e,  May  1, 1912 M&N 

2d,6s,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
Sierra  Ry.  of  Cal.— 

1st  s.  f.  g.  6s,  1937 A&O12 

Sil.  8p.  OoalaA  G.— Bee  Atl.  C.  L. 
Sioux  C.  &  Pac— See  Chic  &  N.  W. 
Sodus  Bay  &  So— 5s,  g.  1924.. J&J 
So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951. F&A 
Southern  Paoiflc  Co.— 
2-5-yr.  g.  4s,  1910,  opt.  '07.J&D 
Coll.tr.4s(C.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g48,g.,g*d,1949..  F&A 
1st  g.  gu.  4s,  Oct.  1,  '54.. A&O 
M.  3ks,  g.,g'd.,Aug.l,'29.J&D 
4Gal.Har.&8.An.68,  g.,1910F&A 
Mex.&P.Div.,lst,5s,'31.M&N 
Houston  East  &  West  Texas- 
let  5s,  g.,  May  1, 1933.  ..M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,5s,1937 J&J 

Consol.,  1.  g.,gold,6s,1912.  A&O 

Gen.,  gold,  4s,  1921 A&O 

Waoo&N.W.Div.6Bjg.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  7s,  1918 A&O 

1st  g.  6e,  1920 J&J 

Oregon  &  Cal.  1st  5s,1927...J&J 

S.A.&Ar.Pass.,g.,gu.,48,'43.J&J 

Texas  &  N.  0. 1st,  7s,  1905. .F&A 

Sabine  Div.,  1st,  6s,  1912.M&S 

Consol..  gold,  5b,  1943 J&J 

Dallas  Div.lst  g.4s,  1930.F&A 
South  Paoiflc  Arizona — 

1st  g.  6s,  Mar.,  1909 J&J 

lstg.  6s,  Maroh  1, 1910. .J&J 
Southern  Paoiflc  RR..  Cal.— 
lBt,g.6e.ser.B,Oot.l,1905,A&0 
lst,g.6s.  eer.  C&D,  1906.. .  A&O 
1st,  g.  6s,  ser.  E&F,  1912., A&O 
1st  con.,  g.,  5s,  gu.,  1937. M&N 
let  con.  g.5s,  stp'g  05-37.M&N 
1st, con.  ref.g.4s,'55.op.lO.J&J 
Aust.  &  Nor.  1st,  5s.  g.,  '41.  ..J&J 

So.  Pacific  Br.  6s,  1937 A&O 

So.  Pao.  Coastlst,  g.,  4s,'37.  .J&J 
So.  Pao.  N.  M.  1st,  6s,  1911.. J&J 
California  Pacific— 


104k 


100 


Bid. 


108k 


110k 
103 


102 


122 


89  k 

10338 

100 

b     5% 
99 

§  93 

110 

105k 

110 

107 

112k 

§109 
113 
126 
113 
112k 
110 
115 

105 
117 


§. 


103 

§  95 

§  97k 
93 

1018s 

§  96 

88k 
108% 


Ask. 


111k 


107 


893* 
103  H 
101 

4k% 


95 


111 


113 

109k 
114 


116 


96 

98k 
93k 

101's 
98 

88S 
109k 
111 


1st  mort.,  4ks,  g.,  1912. ..J&J 
2d  mort.,  g.,  g'd4-T 
No.Ry.ofCal.,l8t6s,g.gu,'07.J&J 


,g'd4ks,1911.J&J 


5s,  gold,  guar.,  1938 A&O 

North.  Cal.  Ry.  g.,  5b,  1929..J &D 
Gila  Val.  Globe  &  Northern- 
let,  g.,5s,No?.  1,  1924..M&N 
Southern  Railway— 
1st,  consol..  gold.  5b.  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.  tr.5s,Ap.,'09,opOot'06.  A&O 
Eq'p.tr.g.4s,Ber.A,'05to'07.M&N 
Eq.tr.  otfs.  g.  4ks,  J'ne'05-Dc'l4 
E.  Tenn.  reor.  lien,  5s.  1938 . .  M&S 
1st  Mem.div.g.  4k-5a.'96...J&J 

2dMem.div.5s,  1996 A&O 

St. Louis  Div.  1st  g.  4a,  1951.J&J 

Louisville  ANashvUle    Southern 

Joint  g.  4s.  See  Loulsv.  &  Nash. 

Aiken  Br.  1st  g.  4s,  1998 J&J 

Ala.  Cent.  lstg.. 6s,  1918... J&J 

Atlanta  &  Ch.  Alr-L.— 

Exten.  4s,  Jan.  1, 1907.... A&O 

1st,  7s,  1907 J&J 

Atl.&  Danvllle.lst,  4s., 1948.  J&J 

2d  g.  4s,  1948 J&J 

Atl.  &  Yad.,lst,gu.g.4s.'49.A&0 
Atl.Tenn.&O.— lat,M.68,'13A&0 

Aug.  South,  g,  5s,  1924 J&D 

Char.  Col.  &Aug.— 5e,1909..J&J 

2dM.  7s,1910 A&O 

Col.  &  Green.  1st,  6s,  1916... J&J 
E.T.Va.&Ga.— Div.g.,5s,'30J&J. 
Consol.,  1st,  g.,  5s,  1956.. M&N 
Ga.  Mid.  1st,  g.,  3s,  1946. ..A&O 
Ga.  Pac  1st,  g.,  6s,  1922.. ..J&J 


111 

§  94k 

109k 
108k 

6  3k% 
103  4> 

11378 

117 
103  k 

97  »8 
109% 
134k 

90 
112 

103k 
101k 
105% 
120 


§  Purchaser  also  pays  accrued  interest 


104k 
104  s 

112 
111 

99  k 
120 

128 
122 
104k 

90 
102k 


107 

120k 

bi\% 
§101k 
•  4%% 
64-40% 
113k 
118% 


113k 

113 

100% 


90k 


113 

112k 
95k 


3% 


97*8 


99*e 


92 

118 

106 

106k 
97% 


96k 
107 

97 
119 
114 
118 
1168s 
120 

72k 
125 


112 
109 

120% 

4k% 
102 

4k% 

4-35% 


Bonds. 


107k 


120 
74k 


Bid. 


Southern  Railway— (Con.)— 
Knoxv.  & 0. 1st,  g.,  6s,  1925.  J&J 
Mobile  &  O.  ool.  tr.  4s,  1938. M&S 
Rioh.  &Dan.  con.,  g.,  6s, '15.J&J 
Equip.,  8.  f.,  g.,  5s,  1909. .M&S 
Deb..  5s,  stamped,  1927. .A&O 
Richmond  &  Meoklenburg— 

1st  g.  4s,  Nov.  1,  1948.. .M&N 
Richmond  York  River  &  Ches.— 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext..  4ks.  Nov.,  1910..M&N 
So.Car.A  Ga.lst,  g.,>,5s,'19.M&N 
Sumter &Wat.R.5s,  g,'19.A&0 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 M&S 

Series  O,  6s,  1916 M&S 

Series  D,  4-5s,  1921 M&S 

Series  E,  5s,  1926 M&S 

Series  F,  5s,  1931 M&S 

General,  5a,  1936 M&N 

Do       guar.,  stamped  M&N 

Wash.O.&  W.,lst,gu.,4s,'24.F&A 

W.No.  Car.,  lstcon.,g..6s,'14.  J&J 

S.  &  N.  Ala.— See  Louis.  &  Nash. 

BpartanU.&Col.— Bee  Ashv.&Spar. 

Spokane  Falls&Northern— 

1st,  6s,g.,  1939 J&J 

StateLine&SulUvan— 4ks,'29  J&J 
Staten  Island  Railway- 
let  g.,  4ks,  June  1, 1943. ..J&D 
Staten  Isl  Rapid  Tran  —See  B.&  O. 
Steub.  &  Ind.— See  Penn.  Co. 
Sumter  &  Water.  R.— Bee  S.  O.  &  Ga. 
SunburyHazleton  &W.  B.— 

1st,  5s,  May  1, 1928 M&N 

2d  mort.,ino.6s,1938,  eoupJVl&N 
Sunbury  &  Lew.— See  Penn.  RR. 
SyraouseBing.&N.Y.— SeeD.L.&W. 
Syracuse  Geneva  &  Corning— 

1st  M..  s.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4k,  1939 A&O 

1st,  consol.,  gold,  5s,  1944. .F&A 
Gen.ref.,s.L,g.,  4a,'53,  od.IO'J  &J 
Bt.Louis  Br.lst,  g.,7s,  1029. A&O 
8t.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdge,  6s,  '29,  op.*09.F&A 
Torre  Haute  &  Ind.  5s,  1925. J&J 

New  con.  5s.  g.,  1925 J&J 

Terre  Haute  &  Logansport— 

1st,  gu.,  6s,  Jan.  1,  1910.. ..J&J 
Terre  Haute  &  Peoria— 

1st  con.  g.  5s,  Sept.  1, 1942. M&S 
Texas  Central— 1st  5s,  1923..  A&O 
Texas  &  New  Orleans— See  So.Pao. 
Texas  &  Okla.— See  M.  K.  &  T. 
Texas  &  Pac.  1st.  5s,  2000... J&D 
2d,  tne,  g.,  5s,  Dec,  2000... Mar 
Lou.  Div.  1st.  g.  5s,  1931... J&J 
Tol.  & O.  Cent.  1st, 5s,  g., 1935. J&J 
West  Div.,  1st,  5s,  g.,  1935. A&O 

Gen.  g.,  5s,  1935 J&D 

Kana.  &  Mich. ,  1st,  4s,  1990.  A  &O 
St.  Mary's  Div.,  4s,g.,  1951. F&A 
Toledo  Peoria  &  Western— 

1st,  g.,  4s,  Julyl,  1917 J&J 

Toledo  Ry.  &  Terminal  Co.— 

let.  gu.,  g.,  4ks,  1954 J&J 

Toledo  St.  L.  &  Western— 
Pr.  lien,  g.,  3ks,  July  1, 1925.  J&J 

1st,  g.,  4s,  Apr.  1, 1950 A&O 

Tol.  Walh.  Val.  &  Ohio.— 
1st,  g.,  gu-,  4ks,1931,ser.  A.J&J 
1st,  g.,gu.4ks,1933  ser.  B..J&J 
1st,  g.,  gu.,  4e.  1942,  eer.  O..M&S 
Toronto  Ham.  &  Buffalo- 
let,  g.  4e,  July  1, 1946  J&D 

Troy  &  W.  T.  Bridge 5b,  '15.. M&S 
Ulster  &  Del.  oon.,  5s,  1928... J&D 

lstref.  g.  4b,  1952 A&O 

United  N.  J.  RR.  &  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  48, 1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4b,  1944 M&S 

Gen.l8t.g.3ke,Mar.l,1951.M&8 
Onion  Paoiflc— 
let  Ry.  &  L  g.  4e,  g.  1947.... J&J 
let  lien  oonv.  g.  4s,  1911.. .M&N 
Oregon  Railroad  &  Nav.— 

Cone.,  g.,  4s,  1946 J&D 

Oreg.  Sh.  Line  let,  g.,6s,'22.F&A 

let  ooneoi.  5e,  g.,  1946 J&J 

Ref.  g.  gu.  4s,  '29,  op. '07.  J&D 
Utah  &  Nor..  1st,  7e,  1908J&J 
Coneol.  gold,  5s,  1926. ..J&J 
Jtah  Central— See  Rio  Gr.  Weet. 
atioa  &  Bl.  R.— See  N.  Y.  O.  &  H. 
/alley  (N.  Y.)— See  Del.  L.  &  W. 
Vandalia  RR.  con.  g.  4s,  '55.. F&A 
Vera  Cruz  &  Paciflo  RR.— 

1st,  g.»  4ks,  1934. Optional.  J&J 
/erdig.Val.Ind.&W.  See  Mo.  Pac 
/ermont  Valley— 5s,1910 — A&O 
mginia  Midland  -See  So.  Ry. 

Va.  &  Southw.  5s,  2002 J&J 

/lcks.  Shreve.  &  Pac— 

Prior  lien  6e,g,Nov.  1.1915.M&N 
ffabash— 1st,  gold,  5s,  1939..  M&N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,eerieeA,1939.J&J 
Deb.  mort.,6s.series  B,  1939. J&J 
Equip,  g.  5s.  Mar.  1, 1921. .M&S 
Equip.g.4ks,J'e,05-Deo.'14J&D 
let  lien  term.  g.4e,1954 — J&J 
5%  notee,  1907,  opt.  1905.. J&D 
4k%  g  notes,  1910,  opt...M  JiN 
Det.  &Ch.ext.,lst,g,5s.l941.J&J 
Des  M.  div.  1st  g.  4s,  1939.. J&J 
Tol.  &  Chic.  4s,  g.,  1941.... M&S 
Omaha  Div.lst  3ks,g.l941.A&0 
8t.L.C.Bl.  &  Om.— 6s,  1908  -J&J 
St.  Louis  Kan.  City  &  North'n— 
Bt.  O.  Bridge,  1st  6a,1908.A&O 


126k 
98  k 
117 
100 


91 

93  k 

§102% 
101% 

90 

110 

102k 

111 

115k 

112k 

115 

113 

114k 

118 
113 

115k 

96k 
117 

119 

130 
100 

105 

103k 
124 

Ask. 


127% 

99 
118 


102 
102 

111 

122k 
1013s 
§139 

§114k 
§H4k 

111 

103k 

106 

75 
107 


121k 
ioS" 

116k 
114 


123 

103k 

141k 

115 

114k 


96k 
§  94 

94 

§104% 

91k 

84k 

§108 

5108 
§100 

97  k 
106 
110% 


111k 
107  k 

116*8 

1187e 
§102 

107 
126k 

102% 
126 
119 
96k 

11038 

112 


104k 

983s 

§104 

112 

114k 
117% 
109 


110 


96k 


110 


96 
94% 
105k 


84% 


107 


105 

107k 
127 


k96k 


9888 


73 
102 

6     5% 

94 

§100k 

§  98 

111 

92k 

97 

85 

105 

106 


I  In  London. 


115 

115k 

118 

109k 


74 
4*k% 

ioik 

98% 


98 
86k 


1  Sale  trice. 


b  Basis. 


n  Nominal 


92 


RAILROAD  STOCKS. 


[Vol.  lxxxi. 


Bonds  and  Stocks. 


Wabash  Pitts.  Terminal  Ry.— 

1st,  g,  4s,  June  1,  1954 J&D 

2d,  g.,  4s,  Jine  1, 1954  

Warren  RR.— See  D.  L.  &  W. 

Wash.&ColumbiaRiv.— 4s,'35.J&J 

Washing'n  Central— See  Nor.  Pao 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  &  W.— See  Southern  Ry. 

Washlrgton  Terminal  Co.— 
1st  g.  »u.  3W8, 1945 F&A 

Weatherf  ord  Mln.  Wells&  North.— 
lstgu.  g.  5s,  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3*38,  g.,  Ser.  B.1936..J&J 
Cam.&At— Con.,5s-68,1911.J&J 
W.  Jersey  consol.  6s.  1909. MAN 

West.  Maryland— 4s,1952.. ..A&O 

Bait.  A  Harris.,  g.,5s,1936.MAN 

1st  M.West.  Ext.  g.5s,'38.MAN 

West.  N.  Y.  &  Penn.— 5s,  1937  J&J 
Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry 

Western  Pa.— 1st,  g. ,4s,  1928,  J  AD 

Western  Ry.  Ala.— 4%s,1918.AAO 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

let,  gold,  68,1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949., M&S 

Lake  Erie  Div.  1st,  g.,  5s,  '26  .A&O 
Wheel.  Dlv.  1st,  g.,  5s,  1928.J&J 
Exten.  &  lmpt.,  g.,  5s,  1930.F&A 
Equip,  s.  f.  gold  5s,  1922.  .J&J 

Wheeling  Term.- 4s,  1940.... F&A 

Wlliiamsport  &  N.  Branch  RR.— 
1st  ref'd'g,g.  4%s,  1931. ...J&J 

Wilkesb.  &  East— See  N.  Y.  S  &  W. 

Willmar&S.  Falls— See  St.P.M.&M. 

Wilm.  Col.  &  Aug.— See  Atl.  Coast. 

W11.&  North— See  Phila.&Readlng 

W1L  &  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chlo.  &  N.  W 

Wisconsin  Central  Company— 

1st  mtg..  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909. J&J 

Oh.  Wis  A  Mlnn.,lst,68.'16.M&S 

Marehfield  &  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. MAN 

Wise.  &  Mich.  Ry.-5s,  1945.  J&J 

Wisconsin  Minn.  &  Paciflo  RR.— 
1st  g.  4s,  Oct.  1,  1950 A&O 

WIsoon.  Val.— See  O.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester- 
is,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Gt.  South'n,  A,  pref A 10 

B,  common A10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref .  A10 

B,  deferred A10 

Albany  &  Susquehanna(Guar.)100 

Allegheny  Valley  pref 50 

Allegheny  &  Western  (Guar.)..  100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe.  .100 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr . . 
Atlanta  &  Char.  Air  L.  (Guar.) .  100 

Atlanta  &  West  Point 100 

Atlantio  Coast  Line  Co.  of  Ct.lOO 
Atlantic  Coast  Line  RR.,  com..]  00 

Preferred 100 

Atlantic  Coast  Line.— A. 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  C.)....50 
Boston  &Albany(Guar.N.Y.O.)100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.&N.Y.Alr-L..pref.  (Guar.).  100 
Boston  &  Pro  v.  (Guar  O.  C.)...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  Burl'gt'n  Co.  (Guar.)  ..25 

Canada  Southern 100 

Canadian  Pacific 100 

Pref 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga&8usque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  AQuincy 100 

Chicago  &  Eastern  111.— Pref.. 100 
Chicago  Great  Western, com...  100 

4p.o.deb 100 

5  p.  o.,  pref.  A,  div.  in  cash.  .100 

4  p.  o.  preferred  B 100 

Chlo.  Ina.  &  Louis,  preferred.  100 
Chicago  Mllw.  &  St.  Paul 100 

Preferred 100 

Chicago*  Northwestern 100 

Preferred 100 

Rights 


Bid. 


40 

88 

§  97 
104 

104 

94i« 
120% 
116% 

88*4 
114% 
112 
119 

96% 


103  is 
104 


113 
108ia 

93  \ 
112 
111 
1131s 


Ask 


90% 

401* 


97ia 


99i* 

ii'i" 


98% 
27 


4- 


95% 
102 
109 

\  94 
25 


/  12i* 
I  3% 
/  4M 
I  38 
236 

1 

143 

33 

78 

83 
xl01% 


165 

160 

425 

162i« 

122 

162% 

117 

206 

t   65 
t   50 

112?8 
97 

100 

105 

255 
x24l 

xl75 


106 

x307 

71 

162 

150 
87 

150 
x68% 

150% 
1107 

t   61 

*  eo^ 

210 
200 


52% 

35 

77i* 
200 
132 

19*8 

85 

62  "a 

31*8 

80 
1763s 
182 
203 
235 
I.... 


114 
109 

94ie 


102K 


96 


95 
93  % 


12% 

4% 
4% 

% 


36 


35 
80 
83i« 
102 


430 
163% 


163  4i 
119 


75 


113 
97ia 


110 

258 


177 


75 
158 
V75 

90i« 
170 

70 
150% 
109 

63 
63 


202 
100 

52's 

37 

79 
240 


20 

86 
65% 

3238 

90 

17688 

186 
205 
260 
15% 


Stocks, 


Par 


Chic  Peoria  &  St.  L.— Pref.— 

Deposited  stock 

Undeposlted  stock........... 

^hioago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chicago  Subway  Co 100 

Ohio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.lOO 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pao.  100 

Preferred 100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L 100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.  (Guar.  Pa.RR)  .50 

Betterm't  stock  (gu.  Pa.  RR.).50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenla  (Guar. ) 50 

Conoord  &  Montreal—  (Guar.BAM  > 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Conoord  &  Ports.  (Guar.) 100 

Conn.  &Pas8umpslo— Pr'f .  (Gu. )  100 
Connecticut  Rlver(Guar.BAMUO0 
Danbury  A  Norwalh  (Guar.).... 50 
Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 
Delaware  &  Hudson 100 

Rights 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Maokinao  Ry 100 

Preferred 100 

Detroit  Southern  (vot.tr.  cert )  100 

Preferred  (vot.  tr.  oerte.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.PAR)  .50 
Elmlra  &  Wlliiamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref.. 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Plttsb.  (Guar.  Pa.  RR.)..50 
Evansville  &  Terre  Haute 50 

Pref 50 

Fltchburg,  preferred 100 

Ft.  Wayne  &  Jaokson— Com...  100 

Preferred  (Guar.  L.S.&M.S.).100 
Fort  Worth  &  Den.  C.stampedlOO 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida.  ..100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  ctfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  A  W.).100 

Hartford  &  Conn.  West 100 

Harrlsburg  Ports.  Mt.  J.  &  Lan.50 
Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

niinols  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lane.  &  Sag.  (Guar.). .100 
Jollet  AChloago  (Guar.O.&A.).10O 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  Scott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.,100 
Kansas  CltySouthern 100 

Preferred . 100 

K.  C.  St.  L.  &  Ohio.-Pref.(gu)  100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  AMI  oh.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Schuyl.Nav.RR.&Coal(Gu.)  .50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.  (On.).  100 

Louisville  Bridge  Co 100 

Louisville  Hend.  &  St.  L.  pref 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.) 50 

Maine  Central,  quar 100 

Manchester  &  Lawrenoe 100 

Maryland  &  Pennsylvania 10O 

Massawippi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs..lOO 

Mexioan  Central 100 

Michigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.lOo 

Pref 100 

Minneapolis  St.  P.  &S.  Ste.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paolflo 100 


Bid. 


2% 
2% 

183 

185 

69 


36 


95 

95 

90 
108 
100 
1161a 

45ia 

96% 
xll5 

72 
105 
183 
104 

27 

57 

36 
220 

xl82 
xl83 
xl82 
X187 

207 

165 

290 
t   65 

106 

213ia 

205 

188 
1     .... 

355 
29% 
86 
21 

ioi" 

60 

95 

10% 

41 

14% 

27% 

72 

52 

71 

431* 

803g 

68% 
251 
157 

62 

85 


145 

71% 
265 

30 

97 

70 
130 
£80 


146 

49 
» 105  ia 

90 

92% 
t   16% 

t 

165% 
103 

90 

26 

50 

88 
180 
147 

30 

82 

253a 

55»a 
145 

10 

45 

30 
x  90 
x3l0 
ixeiia 
t  61% 
228 
t    60% 

55 
180 
138 

35 
148% 
229 
230 
105 
185 
255 

21 
150 
100 

21 
xl30 
t  65 

54 

86 
120% 
160 

287s 

62% 

99 


Ask. 


187 

200 
69 14 
19% 
38 

100 

100 

100 

100 

110 

102 

117ia 
47 14 
96% 

120 
90 

112 


27ia 
58  4- 
37 


IO8I9 


207 

188% 

1 
360 

30% 

87 

£3ia 

106*" 

65 
100 

12 

43 

14% 

28% 


43% 
80% 
69% 
255 

76" 

90 
146 


150 


267ia 

40 
100 


132ia 
283 


22ia 


94 
93% 


50 
166 


27 
51ia 


32 

83  "* 

27 

56 
155 

15 

50 

35 

94 
330 

62 

65% 


57 
185 


37 

148% 

240" 


190 
22* 


2138 

14!> 


60 
94 
123V 
1614. 
293s 
63% 
99% 


Stocks. 


Pai 


Mobile  &  Birm.  pref.  (guar.)...  100 
Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis 10< 

Nashville  ADeoatur  (Gu.L.&N.)^ 

Nashua  &  Lowell,  M&N 10' 

Nat'l  RR.  of  Mex.— Pref 10« 

2d  preferred 100 

Deferred 10< 

Naugatuok  (Gu.N.Y.N.H.&H.).100 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklyn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.100 

Dividend  payable  in  London 

New  York  Chioago  &  St.  Louis.  10( 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.) 50 

New  York  Lack.&West.(Guar.).100 
New  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western.  100 
Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.So.RR.).lOO 
Northern  Central  (new  oertfs).. 50 
Northern,  N.  H.  (Guar.B.&M.).100 

Northern  Paolflo  Ry 100 

NorthernRR.01  N.  J.(Gu.Erie)..100 
Northern  Securities  Co 100 

Stubs 

North  Pennsylvania  (Gu.P&R).50 
Norwioh  &  Woro'ter  pref.  (Gu. ) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  A  Quebec 100 

OswegoA8yracu8e(Gu.DLAW)..50 
Pao.  Coast  Co.— See  Misc.  Stocks. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia*  Erie 50 

Phila.  Germ.  &  Norris.(Guar.).50 
Phila.&  Trent— (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &L.  Erie 50 

Preferred 50 

Plttsb.  Cin.  Chlo.  &  St.  Louis.. 100 

Pref 100 

Plttsb.  Ft.W.&Chio.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Pittsb.MeKeesp.  A  Yough.  (Gu.)  ..50 
Pitts.  Shawmut  A  Northern...  100 

Providence  A  Springfield 100 

Prov.  A  Woroester  (Guar.) 100 

Providenoe  Warren  A  B 100 

Quinoy  RR.  Bridge  Co.  (Guar.).  100 
Railroad  Securities  Co.— 

4%  ni.  Cent.Stook  oertfs.,  1952. 
Reading  Co 50 

1st  pref 50 

2d  pref 50 

RensselaerASaratoga.(Guar.)..100 
Rich.  Fred.  &  Pot.— Common..  100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

7  per  oent  guarant'd 100 

Rioh.  A  P.  A  R.  F.  A  P.  Connect. .  70 

Rio  Grande  Southern 100 

Roohester  A  Genesee  VaL  RR.100 
Rook  Island  Co 100 

Preferred lOo 

Some  A  Clinton  (Ouar.D.AH.)lOO 
RomeWatertown  A  Og.  (Guar.)  .100 

Rutland,  Preferred 100 

St.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

St.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stock  trust  oertlfs.  for 

Chioago  &  East  111.  00m 100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

Saratoga  ASoheneotady(Guar.)100 
Seaboard  Air  Line  Ry.  otfs lOo 

Preferred  otf s 100 

Seaboard  Co  ,  common  (w.  1 ). 

New  1st  pref.   (w.  i.) 

New  2d  pref.  (w.  I.) 

Southern  Paolflo  Co 100 

Preferred 100 

So.  Ry.— Com. (vot.tr otfs.ext.)loo 

Preferred do 100 

Mob.  A  Ohio  stook  tr.  oertfs.. 
Southwestern  of  Ga.  (Guar.)..  100 
Syracuse  Bingham  ton  &  N.  Y.100 
Syracuse  Geneva  A  Corn.  (Gu.)100 

Texas  A  Paolflo 100 

Toledo  Peoria  A  Western 100 

Toledo  8t.L.&  W..vot.  tr.  certs.100 

Preferred,  voting  trust  oerts.  100 
rroyAGroeubush  (Guar.N.Y.O).50 
Union  Paciflo— Common lOo 

Preferred 100 

United  N.  J.  RR.  ACanal  Guar.100 
Utioa  A  Black  River  (Guar.)..  100 
UticaChen.ASusq.Val.iGuar.)  100 
Valley  RR.  (N.  Y.)  (Guar.)....  100 

VaDdalla  RR 100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  A  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  A  A.)  .100 
Warren,  N.  J.  (Ouar.  D.  L.&W.).5o 
West  Jersey  &  Sea  Shore— Com.5o 
Wheeling  A  Lake  Erie  00m 100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred.vot.tr.  oerts 100 

Worcester  Nash.  A  Ronh«at-,«r    100 


91 

1881, 
147 
192 
253 

35 

18H) 

262** 
112 
102 
143% 
U47% 

46 
110 

79 
395 
134 
198 

54% 

84 

92 

170 

ll'..l% 

166 

186 

95 

165% 

287% 

tl04% 

232 

95 
x  206ia 
4158 
230 

150 

140% 

203 
37 

x 

x79 
t  70 
(159 

276 

t  34 

t   73 

70 

105 

I82ia 

179 

tl70 

§133 

8 

110 

294 

160 

196 


Bid. 


93% 

99% 

91% 

90% 
206 
295 
282 
295 
306% 
110 

10 
{145 

29% 

75 
130 
134 

50 

14% 

50 

22% 
130 
128 

76 

66 

185 
132 

23 

61% 
173 

20 

40% 

25% 

89% 

53 

62% 
117 

31 

97% 

99 
117 
185 

87% 

33% 

17 

34 

54 
180 
126% 

96 
26i% 
180 
155 
130 

75 
173 

ro 

19 

40 

175 

180 

I   60 

15 

41 

25 

23% 

51 

UK 


95 

192 
148 
195 

36% 
20 


144% 
148% 

48% 
115 

82 
400 
136% 
199 

53 

84% 

94 
180 


188% 

i65% 
325 

235*" 

207% 

161 

236 


140% 
20<j 

40 

98 

80 

71% 


36 

75 

80 

110 


133 
10 


305 


94  »8 
99% 
92 
91 


285 

2J8 


20 

29% 
15% 


60 
16 
53 
24 


78 
67% 

195 
135 

24 

62 


21 

41% 

26% 

90% 

54 

623a 

117% 
32 14 
97i« 

10O 

119 


95 
33% 
20  H> 
37% 
57 


126% 

98 
270 
190 
160 


95 


20 

41 
If.  5 
187 


16% 

42 

26 

24% 

52 

50 


i)  Purchaser  also  pays  accrued  Interest,    t  Prloe  ner  shar»,  not  Der  oent.    tSaiepxloe.    (In  London,    x Kx-dl vldend.   11  Kx-rlghta.    n Nominal. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


STREET   R'WAV    BONDS. 

AKRON,  O. 
Northern  Ohio  Traction  &  Light- 
let  coned,  g.  5a,  1933 J&J 

1st  consol.  g.  4s,  1933 — -.  J*J 

North.  Ohio  oon.  g.5s.,1919..J&J 

Akron  Bed.  &  Clev.  g.5s,*15,M&S 

ALBANY,  N.  Y. 

United  Traction  Co.- 

Deb..  g..  4%s.  1919 M&N 

Con.  g.  4%s,  2004 J&D 

Albany  Ry,con.M,5s,g,1930.  J  &J 

Gen.  g.  5b,  1947 J&D 

W.Turnp.&RR,l8t,g,6s,'19.M&N 

2dg'd6B,  1919 M&N 

Troy  By.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Val.  Trac.  4s,  1929  . . .  J&D 
Phil.  &  Lehigh  VaL  Traotlon 

lstg.  4s,  Mar.  1.1931. ...M&* 
Quakertown  Traot.  5s,  '31..M&S 
Alton,  III. 
Alton  Granite  &  St.  L.  Trac— 

1st  cons.  g.  5s,  1944. F&A 

ANDER80N,  IND. 
Indiana  Union  Traction— 

1st  g.  5e,  July  1,'33,  op.  '08.A&O 
Union  Traotlon  Co.  of  Indiana- 
let  g.  5a,  July,  1919 J&J 

Indlanap.  North'n  5e,  1932.  J&J 
Atlanta,  Ga. 
Georgia  Ry.  &  Eleo.  5e,  1932. J&J 
Atlanta  Cons.  St.  5s,  1939. .J&J 
Georgia  Eleot  .Lt.  5e,  1930.  J&J 
Atlanta  Northern  Ry  Co-  — 
let  g.  gu.  5s,  1954,  op.  '09.  J&J 
Atlantic  City,  N.J. 
Atlantic  City  &  Sub'ban  Trac— 
Kef.  g.  5s,  1933,  op.  1913. ..F&A 
Auburn,  N.  Y. 
Auburn  &  Syraouse  Eleo.  RR.— 
let  &  ref.  g.  5e,  '42,  op.  '12. A&O 
Augusta  Ga. 
Augusta  &  Ai»ien  Ry.  &  Flee— 

Coll.  tr.g  5s,  1953,  opt....  J&J 
Aug.  Ry.  &  Ele.— let  5e,  1940  J&D 
North  Augueta  Eleo.  &  Imp.— 

lBtg.  58,1951.... Opt.  A&O 

Baltimore,  Md. 
Balt.Trac.Co.(lstM.,5s,1929,M&N 
No.  Balt.Dlv.,lst,g.58,1942.J&D 

Cony.  g.  5b,  1906 M&N 

Balt.Clty  Pas..lst,5s,g..l911,M&N 
Bait.  Sparrows  Pt.  &  Ches.  - 

l6t,g,  gu.  4 %s,1953 F&A 

Cent.  Ky.,oon.  M.,  g.,5s,  1932, M&N 
Exten.  &  imp.  5s,  1932.... MAS 
Olty&Su.,  1st,  M.,5s,g., 1922,  J&D 
Lake  Ro.  El.,lst,g.,5s,  1942.M&S 
B.C.&Ell.Mlll8,5s,g.,g'd>1916.J&J 
United  Rys.  &  Eleotrio  Co.— 

l8t  oonsol.,  g.,  4e,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 
Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
1st  cone.,  g.,58,Oct.l,1950.A&O 

Gen.  g.  5b,  1953,  opt M&N 

BlNQHAMTON,  N.  Y. 
Blng.  Ry.  5e.,  1931,  op.  1911M&N 

Birmingham,  Ala. 
Birm.  Ry.  Light  &  Power— 
1st  oone.g.  5s,  July  1, 1951.. J&J 
Gen.  ref.g.4%s,1954,op.'09.  A&O 
Blrm.Ry.&Eleo.lstg.5s.,1924.J&J 
Boston,  Mass. 

Boston  El.  g.  4s,  May  1, 1935 

Lex.  &  Boet.  1st  g.  4%s,  '20.  A&O  n 
Lowell  &  Suburb.  5s.  1911... J&D 


Bid. 


84 

70*4 
100% 
101 


§101% 

§104 % 

Ull% 

§112% 
$118 
<116 
jll3 

73% 


Ask. 


103 


38 

88 


§  96% 


§  80 


99ia 
96 


U03 
U05 
§103% 

§102% 


93 


$101 


85 
1C5 

§  70 

117 
119 
100% 
106 


117 

118% 

113% 

118 

110 

93% 


§103 

§  99% 


102% 

105 
113 
114 
120 
118 
114% 

75 


ICO 
97% 


99% 
97 

104 
107 
104% 

104% 

100 

104 


90 

106% 

80 

119 
121 
101% 
106% 

96 

(17% 


Bonds. 


§. 


Lowell  Lawrence  &  Haverhill— 

1st  g.  5b,  1923,  opt J&D 

,  Lynn  &  Bost.,l8t,5e.  g.,  1924.J&D 


li 


109% 
92% 
105 

§105 
§101% 
§ 

§103 
_,§110 

Kast  Middlesex  5s,  1918....nM&S.(l07% 

Naumkeag,  1st  5s,  1906 J&D  §101 

Con.  5s,  1910 J&J  §104 

West  End,  deb..  4%8,  g.,  1914.M&8  §105 

is,  Aug.  1, 1932 F&A  §106 

Gold  4s,  Feb.  1,  1917 F&A  §102% 

Gold  48,  May  1, 1916 M&N  §102% 

4a,  Aug.  1,  1915 F&A  U03 

Boston  Con.  5e,  Jan.,  1907.. J&J  §101% 

80.  Shore  &  Boet.  g.  5s,  1919..  F&A  §107 
Br'ntree&Wey.Ry.g.5s,'17.M&8  §107 
Brtge-Whit.  &  R'k.g.5s,'17.M&N  §107 

Boston  &  Worcester  Street  Ry.— 
let  g.  4%s.  Aug.  1,  1923... F&A  §102 
Bridgeport,  Conn. 

Conn.  Ry.  &  L.  4%8, 1951,opt.J&J  §102% 

Stamped,  guaranteed 102% 

Bridqeton,  N.  J. 

Brldgeton  &  Mlllvale  Traction- 
let  g.  5b,  1930 J&J 

Brockton.  Mass. 

New  Bed.  Middleboro&  Brockton— 

1st.,  g.,  5e,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

4tlantioAv6.,gen.M.,5s,1909,A&0 

OonBOl.  M.,  5b,  g.,  1931 A&O 

Imp.  M.,  5b,  g..  1934 J&J 

Brooklyn  City— 1st,  5e,  1941. .J&J 
Brooklyn  Cross.  5e,  1908... J&J 
Qir.Bt.&  New.5s,  Aug.l,'06.A&O 
Gr'p't  &  Lor.  St.  6b,  1910. . Rfl&N 
Wm.&  Flat.ex.4%s,July'41  F&A 

Bklyn  Bath&W.E.,gen.5s,'33.A&0 

B'k'nC.  &New.,  lstoon.  5s,'39,  J&J 

Bklyn  Heights  1st  5s,  1941.. A&O 

Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5s,  1941 J&J  §105 

letoon.  gu.,g.,5s,  July'41..M&N|  102 


106% 


§10S 

§102 
113 


109% 

102 

100 

102 

101 

100 

113 

104 


114% 
120 


94 
60% 


100 
105 

110 

93% 
108 

1053e 

105 

{104% 


U05 


UOlSg 


104 


106 

103% 
114 


104 
101% 
115 
105 

109 
106 


Brooklyn  N.Y.— (Conoluded.)- 
8'irlyn  Un.  El.  4-5s,  1950....  F&A 

Stamped,  guaranteed 

B'k'n  Rap.  Tran.— 5s,g.,1945.A&0 

1st  ref.,  g„  4s,  2002 J&J 

Coney  Isl.  &  B'klyn 4s,  1948.. J&J 
£lngsCo.El.-lst,g.,4s,Aug.'49F&A 

Stamped  guaranteed 

Nassau  Electric— 1st,  5s,1944.  A&O 

1st  g.  4s,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 

Intern.  Trac.  Coll.  tr.  4b,  1949. J&J 

Buff.Ry.,lstcon.M.5s,g.,'31F&A 

Deb.  g.  6s.,  1917 A&O 

Crosst'n  St.  Ry.  let,58,g.  '32.  M  AN 
Buffalo  Trac.  latg.5s., 1948.  J&D 
Bufl.BeU.&Lan.  5s., 1927. -J&D 
Buff.  &  Lock.,  1st  g.  5s,  1938.  J&J 
Buff.  &  Niag.  Falls  Elec.  Ry— 

let  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  5s.,  1921 J&J 

Lockp.  &  01c.  1st  g  5s,  1920.  .J&J 
Burlington  Iowa. 
Burlington  Ry.  &  Light— 
1st  M.,  g  5e,  1917,  op.  1902.A&O 
Camden,  N.  J. 
Cam.&Trent  Ry.,  g.  58, 1929.M&N 

Gen.  g.,  5e,  1931 J&J 

So.  Jersey  Gas,  Eleo.  &  Trac— 
Guar.  g.  58,  Mar.  1,  1953... M&S 
Canton,  Ohio. 
I  Canton- Akron  lstg.  5e,'22..M&8 
!    Canton-Mass.lst  g.  5s,'20.M&N 
Canton-New  Philadelphia  Ry. 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 
Charleston  Consol.  Ry.,Gas  &  Elec. 

I    Co.  consol.  g.  5e,  1999 M&S 

!Ch.  City  Ry.-lst.g.,5e,1923.J&J 

Chicago,  III. 
Aurora  Elgin  &  Ohio.  5e,  1941.  M  &N 
Chic.  Eleo.  Trane.6e,  gu.,  1914.F&A 
Chicago  Junction  RR.— 

1st  g.  gu  4s,  1945,  op.  '10.  MAS 
Chioago  &  Milwaukee  Elec.  Ry.— 

lstg  5e,  July  1, 1919 J&J 

Chicago  &  Milwaukee  Elec.  RR.— 

lstg.  5s,  1922 J&J 

Chic.  Cons.  Traot.  4%s  g., '39, J&D 
i  No.  Ch.  Elec.  1st  gu..  6s,  '14.F&A 
Cicero  &  Proviso  5b,  g.,  1915. M&N 

Lake  St.  El.  1st  5s,  1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 
Metropolitan  West  Side  "L"— 

let  g.  4e,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chic.  St.  RR., let, 5e,  1906, J&J 

1st  5b,  1909 J&J 

Refdg.  g.  4%e,1931 A&O 

No.Ch.CityCone.4%B,1927.M&N 
Nor"west.  El.  lstg,  g.  4s,1911.M&S 
So.  Side  El.  4%s  1924,  op.'lO..  J&J 
Union  El.  (Loop)  5s,  g.,  1945..A&0 
West  Chic.  St.  RR.let,5e,'28.M&N 
Coneol.  g.  5e,Nov.  1,1936.. M&N 

Deb.  6s,  1914 J&D 

W.  C.St.Tun.,l8t,5e,g'd,'09,F&A 
West.Dlv.Ry.,lst  4%s,1932.J&J 

Ogden  St.,  6s,  1916 M&N 

Cincinnati,  O. 
Cln.  D.  &  T.  Trac  gold,  5e,'22.  J&J 
CimLawr.  &  Aur.  5s,  1919.... J&J 
Oin.  New.  &  Cov.,  5e,  g.,  1922.  J&J 

2dg.  58,  July  1,1922 J&J 

So.Cov.&01n.,lstM„6s,'12,M&^ 
2d  cons.  M.,  6s,  g., 1932.. ..J&J 
Newp't  &  Day.,  1st,  6s,  '17. F&A 
Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s.  1907. J&D 
Mt.Ad.&EdenPk.lBt68,'05.A&O 

Consol.  M.,  5s,  1906 M&S 

Interurban  Ry.  &  Terminal — 

1st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac— 5s,'20.M&N 

Cln.  &  H.,  6s,  g.,Apr.  1,1918.  J&J 

Cleveland.O. 

Cleve.  &  Southwestern  Trac— 

1st  &  con.  g.  5s,  '23,op.'13.F&A 

Clev.  &  Elyria,  g.,6s,'06~15 .  M&N 

CLBer.Ely.&  Ober.  5b  g.,  '19.M&S 

Elyria  &0ber.,g.,6s,'07-17.. F&A 

Cleve.  Elyria  &  W.  5s,  '20.F&A 

Cleve.  &  Chagrin  Falls  Elec  RR.— 

1st  g.  6s,  May  1. 1916 M&N 

Clev.  &  East— 1st,  g.,  5s,  '29.  .J&J 
Clev.  Eleo.  oonsol.  5s,  g.,1913.M&s 
East  Clev.,  1st,  M.,  5s,  1910. M&e 
CI.  City  Cable,  1st,  5s,  g.,  1909.  J&J 
Clev.  Painesv.  &  Ashtab.  Elec— 

1st  gold  5s,  July  1, 1922 J&J 

Clev.  Pains.  &  East.,  5s,1916.A&0 

Consol.  5s.  1918 A&O 

Lake  Sh.Eleclst  oon.  g.5s,'23.  J  &J 
Gen.  g.  5s,  Feb.  1, 1933....  F&A 
Toledo  Fremont  &  Norwalk  - 

1st  g.  5s,  1920,  opt.  1905.J&J 

Lorain&Ulev.  g.  5e,27,op.'17.  J&J 

C0LUMBU8,  O. 

Cen.  Market  1st  g.  5s,  1922.... J&J 

Colum.Ry.letg  4s,1939.op.'14.Q-J 

Col.  Con.  St.  Ry.,let,g.5s.g.'09.J &J 

Col. St.  Ry.,  let,  5e,  g.,  1932  ...J&J 

Crosst'n  8t.,lst,5s,g..l933,J&D 

Col.  Lon.&  Spr-  1st  g.5B.'20.A&O 

Col.  Grove  City  &  So'western  Ry. 

1st  g.,  5s,  1921,  Opt.  1906  ..J&J 

Col.  Del.  &  Marion  Elec  RR.  - 

let  g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g..  5s,  1921 M&N 

Ohio  Union  Trac.Co.-58,'44  .M&S 


Bid. 


110% 

i09% 

91 

99 

93 

93% 
110 

88 

§   82 
§113 

105 

110 

107 

100 

101 

.107 
(104 


5- 


101 
§  99 

§103 


93 
103% 

91% 

85 

§100 
§ 


100% 

1  "85" 


§  99% 
§  15 

§  94% 

§  87 


89 
94% 
103 


94 


woO 
90 


Ask. 


110% 


91% 
100 


94 
113 

89 

83 
114 
107 
112 
108 
100% 
103 

108% 

106 

101 


102 
100 

104 


94 


93 

100 

101 
103 

100% 

58 


92 

100 

20 

95 
87% 
100 
98% 
£0 


94% 
103% 
106% 

98 

85 

90 
70 

93% 


94'8 
110 


112 
130 
115 

101% 

102 

101% 


)  96 
(107% 


§- 


103% 
100 
102% 
98 

101% 

§i02% 

§ 

§ 


§100 
103 

§  98 

5 

85 

100 
§100% 


91 

102 

109% 

108 

§ 

§  ..... 

§100 

§  97% 


96 
102>« 
111 
109% 


120% 


102% 
100 


101 


100 


90 
101 
104% 
104% 

102% 

104 

100 

97% 

95 

101 
101 


92% 

i'16% 


102% 
100 


Bonds. 


Danville,  III. 
Danville  Street  Ry.  &  Light  Co- 
Refund,  gold  5s,  1910-1925.  J  &J 
Dayton,  O. 
Dayton  Cov.  &  Plqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.»  5s,  1925,  opt.  1906  -M&S 
Day.  Spring  |&  Urb    5s,  '28  .M&N 
Kenton  &  So.  5s,  '23,  op.'08.F&A 
Spring.*  West.,  g.  5s,  1921.J&D 
Urbana  Bellefontalne  &  North.— 
1st  gu.  g.  5s,  '22,  op. '07.. F&A 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6s,g.,'08,J&J 

Coneol.  6e, g.,  1910 J&J 

Metropolitan  g.  6s,  1911 J&J 

Con.  Tram.  oon.  g.  5s,  1933.  A&O 

Den.  C.Tram..lst  g.5s,1919.A&0 

Denver  Tram.  Pow.  Co.— 1st  Imp.. 

g.,  gu.,  5s,  1923,  op't.l908.A&O 

DE8  Moines,  Iowa. 
Dee  Moinee  City  Ry.— 
Ref.,  g.,  5b,  1921,  opt.  1906.A&O 
D.M.8t.s.f.,g.6s,'19,op.'ll.A&0 
Detroit,  Mich. 
Det.  United  4%s,  1932,  opt... .J&J 
DetElec  Ry.— Cons.g.58,'16.  J  &D 
Det.Ry— 1st,  5b,  g„ '12-24.  J&D 
Detroit  Ft.  Wayne  &  Belle  Isle- 
let,  g.,  5b,  Apr.  1, 1927. ...A&O 
D.&N'west^-4%sg.'21,op.'llM&N 
Det.  &  Pontiao— 5b  g.,  1922.  F&A 
Cons.  g.  4%8, 1926,opt.  'll.J&D 
Det  &  Port  Huron  Shore  Line— 

let  g.,  5s,  1950 ^....J&J 

Rapid  Ry.  1st  5b,  g.,  1915 ...M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

lstg.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

let  Bink.  fund  gold  5s,  1920. J&D 

Det.  &  Flint  lstg.,  5, 1921. F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jack.— 

lstg  58,1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 

Cons.  g.  6s,  1924 F&A 

D0YLE8TOWN,  Pa. 
Doylestown  &  Easton  St.  Ry.— 

1st  g.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traotlon  Co.— 
1st  &  ooll.  tr.,  g.,  5s,  1930.. M&N 
Easton,  Pa. 
Easton  Coneol.  El.  5e,  1949.. M&N 
Eaeton  Palmer  &  Beth.  St.  Ry.— 

1st  g.  5b,  Dec  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.  g.  5s,  1 932 ....  Opt.  A  &O 
Erie.  Pa. 
Erie  El.  Motor  g.,  5b,  1941. ..A&O 

Evansville,  Ind. 
Evansvllle  EL  lstg.  4s,  '21. .M&N 

Fort  Wayne,  'nd. 
Ft.  Wayne  &  Wabash  Val.  Trac- 

lst  con.,  g.,  5e,  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traotlon  Co.— 1st, 
g.,  5b,  1933,  op.  190813 J&J 

Georgetown,  Mass. 
Gteorget'n  Rowley  &  Ipswich  Ry.— 

1st  g.,  5e,  June  1,1920 J&D 

GlRARDVILLE,   PA. 
Schuylkill  Trac— 1st  5s,1943.  A&O 

Grand  Rapids,  Mich. 
Grand  Rap.Ry. -1st  jr.,  5s,'16.J&D 
(Jr.  Rap.  Gr.  Haven&Musk'n  Ry.— 

let  g.  5e,  May  1. 1926 J&J 

Greenwich,  Conn. 
Greenwich  Tram.  lstg.5s,'31.J&J 

Hackensack,  N.  J.— 
N.  J.  &  Hudson  Rl  v.  Ry .  &  Ferry— 

1st.  g.  4j,  1950,  opt M&S 

Hartford,  Conn. 

aart.Man.  &  Rook.,  5s,  1924. A&O 

Hartf.  St.  Ry— 1st  g.  4s.  '30.. M&S 

East  H.&Glas.,5s?27(oonv.)  J&D 

Hart.  &  Sprlngf.  5e,  g,.  1921. „&J 

Havana,  Cuba— 
Havana  Elect— let  5s,  1949. F&A 
Consol.  g.  5a,  Feb.  1, 1952. F&A 
Hazleton,  Pa. 
Wilkesbarre  &  Hazleton  RR.— 
1st  col.  tr.  g.,  58,1951. ...M&N15 
Hoboken,  N.  J. 
f.  O.  Hob.  &  Pat.  4s,  1949. ...M&N 
T.  Hud.  Co.  Ry.  IstM.,  6s,'l4.J&J 

Con.  M.,  5s,  1928 J&J 

Ext.  5s,  1924. M&N 

fatersonRy.— Oon.  6s,  g.,'31.J&D 

2d  6s,  Oct.  1,  1914,  Opt  ....A&O 

Honolulu,  Hawaii. 

■lonolulu  Rapid  Transit  &  Land— 

1st,  g.,  68, 1927,  opt.  1917.M&N 

Houston,  Tex. 
Houb.  El.  5s,  1925,  op.  1910..F&A 

Hudson,  N.  Y. 
Albany  &  Hudson  4-5s,  1943.M&S 

INDIANAPOLIS,  Ind. 

ndlanapolis  Trac.  &  Term.  Co.— 

1st  s.  f.  g.  5s,  Jan.  1, 1933..A&0 

Ind'polis  St., gen. 4s,  1933.. J&J 

Oltlzene'  St.,  oon.  5s,  g.,  '33,M&N 

ndlanap.  &East.  5e,  1927.. ..J&J 

'ndlanapolis &  Green.  Rap.Tran.— 

1st  g.,  5s,  Jan.  1, 1929 J&J 

IndianaD.  &  Northwestern  Trac  — 

lstg.  5s.  1923,  opt M&S 

nd'p.  Shelbyv.  &  Southwestern- 
let  e.  f.  g.  5s.  Jan.  1. 1932... J&J 


Bid. 


§102 


§  97% 

U00 

5 

& 


§103 
§103 
§103 
§101 
§101 

§102 


§  99 

§108 

(  94 
,§103% 
Basis 

>102 
97% 


§  97% 

99 

104 

§100% 

§104 
§   99 


§- 


,109% 
)106 


§  97 
§104 


§10288 

§102 


96 


§ 

§100 
§102 
§ 

§110 

§    84 


Ask 


100 


105 
105 
105 
103 
103 

103 


101 


94% 
104% 

4%% 

106 

98% 

106% 

98% 

102 
107 

102 

106 
101 

90 
110% 
107% 


100 

105 
101 
102 

102% 
105 
90 

98 

99 

104 

104 
100 
111 

87% 


103 


§ 

§  76 
§112 
§110 
§106 
§124 
J 100 


§  97 

88% 
§107 
§100 


97% 

89 
108 
101 


i  Purchaser  also  pays  accrued  interest 


t  Sale  price. 


n  Nominal. 
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Bonds. 


Jackson,  Mich. 
Jaokeon  &  Battle  Creek  Trac— 

1st  g.  5s,  1923,  op.  1913 J&J 

Jackson  Consol.  Traction  — 

Bef.  g.  5s,  May  1,  '34,Opt..M&N 

Jacksonville,  Fla. 
Jacksonville  E1.5s,  19  27,  op.M&N 

Jersey  City,  N.J. 
Oons.  Trao. of  N.  J.,  1st 5s, '33, J  AD 
Newark  Passenger  Railway- 
New.  Pas8.,oona.,  5s,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905.. MAN 
Nor.  Jersey  St.  Ry.  4s,  1948. M&N 
Pnbllo  Service  Corp.  of  N.  J.— 
Trust  oerts.,  2%  to  6%,  perpet'l. 
Coll.  tr.  5s,  g.  notes,'09  opt.M&N 
Kap.Tr.3t.Ry.,lstM.58,g.f'21,A&0 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914. .M&N 
Grand  Ave.  Cable,  5s,  g.,  1908,  J  &J 
K.  O.  Cable,  ext.  g.,  5s,  1911.  AAO 
K.  C.  Elev.  Ry.  Co.,4s,g'd,'22..J<feJ 

Q^t'd6s.l922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  'ion 
ref.  g.  5s,  1913,  opt....M&N.15 
5%,  g.  notes,  Dec.  15,  1£07. 

optional  1905 J&D 

Met.,Corriganls8.,58,Jnly,'16,J&J 

Met.  St.  Ry.,  58,  g.,8ept.,1909,M&S 

Oons.  5s,  g.  May  1,  1910... M&N 

Knoxville,  Tenn. 

Knoxville  Traction  5s,  1938. A&O 

Kokomo,  Ind. 
Kokomo  Marion  &  West.  Trac— 

let  g.  5s,  July  1,  1933 J&J 

Lexington,  Ky. 
Lexington  Ry.  1st  g.  5s,  1949..  J  &D 

Lima,  O. 

Lima  Electric  Ry.  &  Light  Co.— 

1st  oons.  g..  5s,  July  1,1916.  J&J 

2d  cons.g.  5s,  Apr.l,  1925. .A&O 

Lima  Ry.  1st  g.,  5b,  1916... J&D 

Western  Ohio  Ry.— 1st  5s,'21.M&N 

Little  Rock,  Ark. 
Little  Rock  Railway  &  Elec— 
letg.  5s,  1933,  op.  1908...  J&J 
London,  England. 
Underground  Elec  Rys.  of  Lon- 
don, profit  sharing  5s,  1903.  J&D 
long  Island  City,  N.  Y. 
N.  Y.  &  Queens  Co.  4s  g.,  1946.  A&O 
gtelnwayRy.— IstM.  g.  6b.'22.j&J 

Long  Branch,  N.J. 
Atlantic  Coast  Electric  RR.— 

1st,  g.,  5a,  1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coast  El.  Lt— 5s,g.,  1945.  J&D 

Los  Angeles,  Cal. 
California  Paolflo  5s,  1941....  J&J 

Lob  Ang.  Ry.,5e,g.,1938 A&O 

Los  Angeles  Paoiflo  RR— 

1st  oonsol.  5b,  1931 A&O 

Lob  Angeles  Pao.  Co.  of  CaL— 

5b,  1943 MAS 

Los  Ang.  &  Pasa.— 5s,  g.  1928 .  J  &J 
Lob  Ang.  Trao.,  1st  6b,  1915.. M&N 

lBt  g.,  5s,  1938 J&D 

Paolflo  Eieo.  Ry.,  g.,  58..1942.J&J 

Louisville,  Ky. 
Oent  rass.  Ry.,  1st, 6a,  1908,  M&N 
LonlBV.Ry.,oon.M.,5s,g.,1930,J&J 

2dmtg.  4i*8,  1940 M&S 

LouIbv.  City  Ry.,con.,68,1909,J&J 

Macon   Ga. 
Macon  Ry.  &  Light  Co.— 
1st  oons.  g.  5b,  1953,  op.,  '08  J&J 
Memphis,  Tenn. 
Citizens'  St.  RR.  let  g.  6s,  '16. J&J 

Meriden,  Conn. 
Meriden  Electric  RR.— 
Mer .  Horse  RR.  1st,  58,191 1. A&O 

Gen.  M.,g.  5s,  1924 J&J 

mmmt    Milwaukee,  Wis. 
MUw.  City  RR.,  1st,  5a,  g.,  '08,  J&D 
MIL  ELRy.  &  Light— 5s., 1926F&A 
Mil.  Light,  Heat  A  Traotlon— 

lBtg.,  5a,  guar.,  1929,opt..M&N 
W.  Side  St.  Ry.,lat  M.,5s.g.,'09,  J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7ag.,  'lO.Opt.  M&N 

2d  68,  g.,  Nov.  1. 1913 M&N 

Oon.,  5a,  g.,  1919 J&J 

St.  Paul  City— 1st  g.  6a,  '32.A&0 

lBtoona.,68,  g.,  1934 A&O 

Cable  oon.,58,g.,  1937 J&J 

Guar,  g.,  5a,  '37 J&J 

Minn.  St.  &  8t  Paul  City- 
Gen,  g.  5a,  1911 j&j 

Consol.  guar.  g.  5b.  1928  ...A&O 
Mobile,  Ala. 
Mobile  Lt.&  RR.— latg.58,'37.J&D 

Com.  g,  5s,  1941 M&S 

Mob.  St.  RR.— 1st 6a,  g.,'23.M&N 
Montreal,  Can. 
Montr*l  St.  Ry.-Deb.4%B,'22.F&A 

Montville,  Conn. 
Montvllle  St.  Ry.-5s,  1920  ..M&N 

Muncie   Ind.— 
MuDcie  Hartford  &  Ft. Wayne— 
1st  g.  5b,  1935,  opt  1925...  J&J 
Muscatine,  Iowa. 
Citizens'  Ry&  L.lst  g.,5B,  17.  A&O 

Muskegon,  Mich. 
Muskegon  Trac.  &  Lighting— 
let  g.  5s,  1931,  op.  1911.. ..M&S 
Nashville,  Tenn. 
Naahville  Railway  &  Light— 
Cons.  g.  5s,  1953  op.  1908. .J&J 
Naehv.  St.  Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920. .J&J 
MoGavock  &  Mt.  V.— 
8nmmer8t.,l8tM.,6s,1926,J&J 
2d  series,  6s,  July,  1937..  .J&J 
Cumber. Elec  .L.  &  P.  6s,'22.J&J 
New  Bedford,  Mass. 
N.B.AOnsetRy.l8tg.58,1922.J&J 
Union  8t.Ry.— Con.5a,g.l914.J&J 


Bid. 


§  95 
§  97 
4100 

$109 
§113 

§ioo 

5  77% 

§  68 
§  97% 
§108 

4102 
§101 
§100% 
§  91 
§116 

§100 


104* 


98% 


§119 


80 
50 
20 

99 
117% 

107% 


105 
112 


1103s 

il04 
113 
104 
>104% 


100 
115 


5106 
§111 

§102 
5108% 

§103% 
(101 


U03 
1105 

102 

97 

115 


108 


J 

§100 

100 


104 

§103 

115 

115 

125 

95 


10CU, 


Ask. 


102% 
100 


no 

113% 

'78% 

69 
97% 


103 
102 
102 
92 
120 

100% 

101 
108 
102 
102 

105% 


84 


100 
100 
101 

803s 


105% 

98% 


121 


103 


108% 


108 
116 


111 
il3% 


101 
117 


103% 
109% 

104% 
102% 


114 
109 


115 
115 


107% 

104 

98 

120 


100 
102 

102 


104% 

105 

117 

118 
126 
100 

102 


Bonds. 


New  Haven,  Conn. 

Consol.  Ry.  deb.  4s,  1954 J&J 

Deb.  4s,  19£5 J&J 

Cons.,g.,  3-3%-4s,  1930 F&A 

H.  H.  &  Centrev.,let,5a,  g.'33,M&S 

SewHav.St.Ry.,lat,5s,g.,'13,M&S 

Edgew.Div.  lst,g.,  5s,1914,J&D 

Vlnohester  Ave.,58,g.,  1912. M&N 

new  Orleans,  La. 
Owial&Claib.— 1st  6s,  1946. .M&N 
N.O.CltyRR.— Gen.g.4-5s,'43.J&J 
N.O.Clty&Lake,l8t,5s,g.'43.J&J 

Power-house  g.,  6s,  1917 J&J 

*.  O.  &  Car.— 1st  6b,  1906.... F& A 

2d  68,1907 F&A 

Cons,  g.,  5b.  Feb.,  1933 J&J 

Edison  Elec.  let  5s,  1929... J&J 
N.  O.  Power  HouaeCo.  5a,  '41.J&J 
N.  O.  Rys  Co.  4%s,1952.ctf8...J&J 

New  30-yr.  g.  4%a(w.  i.l 

Orleans  RR.  Co.,  1st  6s,  1912.  J&J 

2d  6s,  1912 J&J 

StOharlea  8t.RR.l8t  g.  4s,'52.J&J 

Newport  News,  Va. 
<tf  ewp't  News  &01d  Pt.  Ry.&E.Co.- 

lBt  g.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1, 1941 M&S 

Oltlzena'  Ry.  Lt.  &  Power  Co.— 

1st  g.,  5a,  guar.,  1940 M&N 

New  York,  N.  Y. 
31e«oker  St.&F.F.lat  g.4a,'50.J&J 
Jent  CroBstown.  lst,6e,1922,M&N 
OhrlBtopher  &  10th  Street— 

1st,  ext.,  4s,  Oct.  1, 1918.. .A&O 
Ory  Dock  E.  B'way  &  Battery— 

1st,  5s,  gold,  1932 J&D 

Cert,  lndebt,  5s,  1914 F&A 

Eighth  Av.,oert.lndeb.,6s,'14,F&A 

I2d  St.  M.  &  St.  Ny  1st,  6s,'10,M&S 

2d  M.,  Inc.,  6s,  Jan.,  1915... J&J 

4anh.  El.  Con.,  4a,  g„  1990..  A&O 

Met.  El.,  1st,  6s,  1908 J&J 

iletropolltan  Street  Ry.  Co.— 
Refd'g,  g.,  4s,  Apr.l,  2002.  A  &  O 
Gen.  M.  coll.  tr.,g.,5s,1997. F&A 
Bway  &  7th  Ave.2d,  58,1914  J&J 

Oon.  M.,  5s.  g.,  1943 J&D 

B'way  Surf.  RR.,  1st,  5s,  '24,  J&J 

ooi.&  9thAv.,iBt,g.5B,i993,M&s 

Lex.Av.&P.F'y,lst,5s,g.'93,M&S 
34th  St.  Cr'et'n,  1st  5s,  '96..A&0 
Metropolitan  Crosstown— 
1st  5a,  Apr.  1,  1920 A&O 

Second  Avenue  let  5a,  1909.M&N 
Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  58,1919 A&O 

ThlrdAve.  1st,  5a,  g., 1937. ...J&J 
lat  oons.  gu.  g.  4b,  2000 J&J 

28th  &  29th  St.  1st  g.  58, 1996. A&O 

Twenty-third  St.— Deb.  5s,  '06.J  &J 

Union  Ry.— lst,5a,g.,  1942... F&A 
South.  Boulev'd— 5b,r.,  1945.J&J 
Tarry.  W.P.&Mam.5B,g.'28. M&S 
Westohe8.Eleo.,l8t,5s,g.,'43,J&J 
Yonkers  Ry.,  let,  5s.  1946. .A&O 

N.Y.&8tamford.-l8tg.5s,'31.A&0 
Norfolk,  Va. 

Norfolk  Railway  &  Light- 
Norfolk  St.  l8tg.,5B,1944..J&J 
1st  oons.  g.,8.  t.,58, 1949. ..M&N 
Norwich,  Conn. 

Norwich  St.— 1st  g.  5s,  1923.  A&O 
Oakland,  Cal. 

Oakland  Transit  Consolidated.— 
1st  consol.  8.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cone.  g.  5b,  1931 J&J 

Oak.  Tr.  Co.  oon.  g.  6s,  '18 .J&J 
Omaha   Neb. 

Omaha  &  Counoil  Bluffs  St.  Ry.— 

lstoonaol.  g.  5s,  1923 J&J 

Peekskill.  N.  Y. 

Peekskill  Lt.  &  RR.-Ss,  '30. .A&O 
Peoria,  III. 

Peoria  &  Pekln  Terminal  Ry.— 

lBt  g.  sink,  f'd  58,1930 J&J 

Ref.  g.  5s,  Feb.  1,  1935. ...A&O 
Philadelphia,  Pa. 

Amer.Rwys.  Co.oonv.  5s,'ll.J&D 

Del.  Co.  Rys.  tr.  otis.  g.,  4s,'49.J&J 

Eleo.&  People's,  4s,tr.otrs,'45A&0 

Fairmount  Park  Trans  — 
1st  g.  5b,  1912,  op.  1902. ...M&S 

Hest  Man.  &  F.  oon.  5e,*24..M&N 

Holmesb.  Tacony  &  Fr.  Eleo.Ry.— 
lstg.  58,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3%-4s,  1943.  op.  1913. ...F&A 

Market  Street  Elev.  Pass.  Ry  — 
let.  g  ,  gu.  4a,  May  1, 1955. M  &N 

People's  Traotlon  Co.— 
P.P.Ry.,tr.  otfa.,48,g.  1943. F&A 

United  Rys.  tr.  otfa.  g.  4s.  '49  J&J 

West.  Phil.  Pass—  1st 6a, '06.A&O 
2d  5a,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929.. ..J&J 
Citizens'  Trac,  1st,  5a,  1927,  A&O 
Duquesne  Trac,  lat,  5e,  1930,  J&J 
Fed.  St.A  P.V.,5b,  g.,May  1,'42,  J&J 
Fort  Pitt  Trac— lat  5a,  1935. J  &D 
Mlllvale  Etna  &  Sharpsb.— 

1st  g.,  58,  1923 M&N 

Monongahela  St.Ry.58,g.,'28.J&D 

Wllkinsburg  &  E.  Pitts.— 

1st  g.,  5s,  1929 M&S 

Mount  Washington  Street  Ry.— 

let&  coll.  tr.  gu.  g.  5s,  1933.  A&O 
Phlla.C0.-8ee  El.L't.Gaa  &  Pow.B 
PittB.  Alle.  &  M.,gen.M.,5a,'30,  A&O 
Pltte.  &Bir.Tr.,gen.,58,g.,'29,MAN 

B.  K.  &  A.  Tract  6e,  1931..  M&S 

Brownsville  Ave.  5a,  1926.. F&A 

Weat  Liberty— 1st g„  5a, '30. J&J 
Pitta  &  Charleroi  5a,  1932... M&N 
Pitt*.  MoKeea.  &  Connells.  RR.— 

1st  oons., g.  5s,  Jan.  1,  1931. J&J 
Plttab.  Trac  Co.,  1st,  5s,1927,A&0 


Bid. 

Ask. 

§  96 

98 

1  96 

98 

§  86 

89 

§117 

§107 

§107 

§106 

128 

132 

114 

114% 

114 

114% 

105 

101 

105 

101% 

105 

113 

114 

101% 

105% 

104 

89  »4 

90% 

933e 

93% 

110% 

112 

105 

104% 

92% 

98% 

93% 

84% 

95 
§117 

§  96% 

114 
100 
103 
107 
80 
104% 
109 


112% 
92% 

iioe 


111% 

114 
123 


§  97 
100 

4100 

§  98 

102% 

ioi" 


115% 

105 

63*4 

101 

106 

84% 
116 
115 

108 

112% 

113% 

112% 

113 

108% 
112% 

§111% 

§103 
onda. 

113 

115 

116% 

111 
§111% 
§105% 

104 

107  ^ 


90 

98 
121 

99 

116 
102 


109 
85 
104% 


91% 
116 
107 

li'6" 


116 

109% 

104 

116 

108 

118% 

98 
112», 
101 
112% 
106 
108 
113 

11284 


114 
92% 


112% 


100 
101 


102 
100 

103 


101% 
95 


64\ 
101% 

"il'h 


110 


105 

114 


106 


Bonds. 


Bid. 


Pittsburgh  PA.-(Conot 

3o.  Tra.Co.lat  &ool.tr.g.5s'50.  A&O 
Suburban  Rap.  Tr.  St.  Ry.— 

1st  g.,  6s,  1913 M&S 

The  Second  Av.  Tr.  g.  5s,'34.J&D 

United  Traction  5s,  1997 J&J 

West  End  Tr.— Cons.  5a,  1938.. J&J 
West  Penn  Rys.  Co.— 

lstg.  5a,  Jan.  I,  1931 A&O 

Pittsfield,  Mass- 

Berkshire  St.  1st,  g.  5s,  1922..J&D 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

lat  g.  5s,  Deo.  1, 1950 J&D 

Port  Jervis,  N.  Y. 
Port  Jervis  El.L.Pow.Gas&  RR.— 

1st  g.  5s,  Jan.  1, 1932 J  &J 

Portland,  Me. 
Portland  RR.lst,g.4%,1913.M&N 

1st  cons.,  g.,  3%s,  1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g.,  5a,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry  lat,  g.,5s,'06  '16. J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Oonsol.  g.  4a,  1930 J&D 

Oregon  Water  Power  &  Ry..  Co.— 

lstg.,  6s,  1932,  opt.  1912. .J&J 

Portland  City  &  Oregon  Ry.— 

let  g.  6e,  1921,  op.  1911..F1B  A" 

Providence,  R.  I. 

R.  I.  Suburban  1st  g.  gu.4s.'50J&J 

United  Tr.  &  EL,  lst,5a,g.,'33,M&S 

Reading,  Pa. 
Reading  Traotlon, 6a,  1933.  .J&J 
City  Pasa.  Ry.,  lstM.,5s,1909,  A&O 
Read.  &  Womels— lst,58,g.,'25.  J&J 

Richmond,  Va, 
Rich.  Paas.  &  Power  Co.— 

1st  oons.  g.  5s,  Jan.  1, 1925. J&J 
Rich.  Traot. ,  1st  5s,  g.  ,Nov.'25 .  JAJ 

Rochester,  N.  Y. 
Roohester  Ry.oon.5s,g., 1930. A&O 

2d.  5s,  g.,  1933 J&D 

Rooh.  Ry.  &  L.  5s,  1954,  opt.. J&J 

ROCKFORD,  ILL. 
Rookford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907. ...A&O 
Rookford  &  Freeport  1st  g.,  gu.. 
5s,  1923,  opt.  Feb.  '10.. .M&N 
Sacramento,  Cal. 
Saorarnento  Elec  Gas  A  Ry.— 

Cons.  5b.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saglnaw-Bay  City  Ry.  &  Light— 

Coll.  tr.  g.  5s,  1923,  op M&S 

Saginaw  val.  Trac  5s,  1920  F&A 

St.  Joseph,  Mo. 
St.Joseph  Ry.Llght.Heat&Power- 

lst,  g.  5s,  Nov.  1, 1937 M&N 

ST.  LOU  18,  Mo. 
United  Railways  of  St.  LoulB— 

Gen.  4b,  July  1, 1934 JAJ 

BadenASt.L,l8t,5s,g,1913,JAJ 

Case  Av.AF.Gds.,l8t.5s,'12..  JAJ 

Citizens'  RR.,  lat,  6a,  1907.  .JAJ 

Jefferson  Ave.,lBt5s,  1905.MAN 

Llndell  Ry.  5s,lat,g.,1911...FAA 

Comp.H.AM.Ter.,6e,g.'13  JAJ 

Taylor  Ave.,  6s,  g.,  1913  ..JAJ 

Missouri  RR.,  1st,  5a,  1906.. MAS 

St.L.Cab.(B'wy)58,10op.00MAN 

South.  Eleo.Cona.,68,1915..MAN 

Gen.,  g.,  5b,  Apr.  1, 1916. FAA 

Union  Dep.oon.,6s,g.,1918.JAD 

St. L.  ASub.,l8t,5s,g.,1921...FAA 

General,  g.  5b,  Apr.  1,(1923  A&O 

St.L.Oab.&W.,lstM.,6B,'14.M&N 

St.L.&  Merameo,  6s,  g.,  '16.M&N 

St.  Louis  Trans.  Co.  5s.  1924.  A&O 

San  antonio,  Tex. 
Southern  Light  &  Traotlon— 

Coll.  tr.  g.  5s,  1949,  opt M&S 

San  Francisco,  Cal. 

Oal.St.  Cable  RR.,lst,5s,g.,'15,J&J 

Geary  St.  Pk.&0.,lat,58,1921.AAO 

S.  F.  Oak.  A  San  Joae  5s,  '33. J&J 

United RRb.  of  S.  F.,  4a,  g.,'27A&0 

Ferrlea  &  Cliff,  6a,  1914. ...M&H 

Market  St., oon.  g.  5a,  '24  ..M&S 

MarketSt.  Cab.,  let,6e,g.,'13,J  &J 

OmnlbusCable,  l8t,6a,1918,A&0 

Park&Cliff  Ho.,  l8t,6a,1913,J&J 

Park  &  Ocean,  1st,  6s,  1914,  J  &J 

Powell  St.  RR.,  1st.  6B.1912.M&8 

Sutter  St.  1st,  g.  5a,  1918..M&N 

Sao  Paulo,  Brazil 

Sao  Paulo  Tram.  L.  &  P., 

latg.  5b,  June  1,1929.. 

Savannah,  Ga. 

Savannah  Elec  Co.  5b,  g., 

Schenectady,  N.  Y. 
Soheneotady  Railway  Co.— 
lstg.,  4%a,  1941  op.  1911..  M&S 

Consol.  g.  4%s,  1953 M&N 

Scranton,  Pa. 

Soranton  Ry— let,  5s,  g.,  '32..  J&J 

Soran. Tract.,  lat,  6s,g..'32,M&N 

Soran.  Suburban,  6a,  1909. M&N 

Soran.  &Oarbon.Tr.,lat,6e,'23,J&J 

Soran.  &  Plttaton,let,6e,1923,  A&O 

Seattle,  Wash. 
3eattle  Elec,  g.,  5e,  '30..Opt.F&A 
Seattle  Ry.  Co.,  5b,  1921. Op.  M&N 
Puget  Sound  Electric  Ry.— 
1st  coll.  tr.  g.  5a,  1932.0pt.F&A 
Tacoma  Ry.  &  Power  Co.— 

let  g.  5e.  1929 A&O 

Paget  Sound  Power  Co.— 

lBt  g.  gu.  5s,  1933 Opt.  J&D 

Sharon,  Pa. 
Sharon  &  New  Caetle  Ry.— 

1st  g.,  5b,  guar.,  1931 J&J 

Sioux  City,  Iowa. 
So.CltyTrac,lBt,g.5a,July*.19J&J 

South  Bend,  Ind. 
fndlana  Ry.,  lstg.  5a,  1930  J&J 


101 

108 

iis" 
112 

§  97 

§106 


§100 


§102% 

§103 
93 

§104 

§  97 

107 

;  so 

§103 
§103 

§  91 

§111% 

120 
105 
105 


70 
103 

110 
106 
100 


§  93 


5. 


106% 


§102 


Ask. 


116% 
115% 


101 


101 

105 

103% 
100 

105 

99 

'82% 
105 


94 
112% 


Ltd.— 
....J&D 

'52. J&J 


89% 

89*8 

§103 

§103% 

103% 

§  ...... 

104 

§100% 

101% 

§  104's 

105% 

§112 

113 

§112 

113 

§100 

101 

§101% 

102% 

§na% 

114 

§106 

§117 

117% 

§106 

§  99 

100 

§112 

113% 

§114 

114% 

§  95 

96% 

§  88 

90 

112% 

50 

111% 

89% 

90 

112% 

115% 

115% 

120% 

113 

ios" 


93% 

§100 


§106 
§102 

§101% 

§116 

§102 

§109 

§109 

§106 
§102 

§  93 

4  98 

§101 


5- 


80 
105% 


108 
101 


101 

100 

107 


95 
102 


103% 


110 

95 
100% 


4  ... 


104 

102% 

117 

105 

112 

112 

106% 
104 

95 

100 

102% 

100 


§  Purchaser  also  pays  scorned  lntereat. 


1  Hale  price. 


n  Nominal. 


July,  1905.  J 
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Bonds  and  Stocks. 


Spokane,  Wash. 
Washington  Water  Power  Co.— 
Coneol.  A  ooll.tr.  g.  5s  '29..  J&J 
Springfield  III. 
Springfield  Ry.  &  Light  Co.— 
ColL  tr.  g.  5s,  1933  ..Opt.  J&D 

Syracuse,  N.  Y.  „_.„ 

Syraouse  Rap.Tr.lstg.58,'46.M&S 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 

Taunton  St.  Ry.— 5b,  1914....  J&J 
Taun.  &  Brook.,  1st, g.,  5e,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  EL- 5b,  1929. ...J&J 

Toledo,  O. 
Tol.Cone.St.Ry.— Cons., 5s,'09  J&J 
Tol.  Trac,  cons.,  g.,  5s,  1909.. J&J 
Toledo  Bowl.  Green  &  Southern 

1st  g.  5s,  May  1,1921 M&N 

ToL  RV8.&  Light  g.  4s,  1909.. J&J 
1W.  A  western  Ry.lstg.  5s,'26.J&J 

Topeka    Kan. 
Topeka  Ry— 5s,  '30,  op.'15..J&J 

Toronto  Can. 
Tor.  Ry.  1st  M.  4%s,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  A  N.  Bruns.— 5s,  '32. J&J 
Trenton  St.  Ry.— con.  g.  5s,'38.J&J 

Trent.  P.  &  H  5s,  1943 J  &D 

Utica,  N.  Y. 
Dtloa  &  Mohawk  Valley  Ry.— 

lBt  g.,  4%s,1941 M&8 

Utica  Belt  L  1st  g.  5s,  1939. M&N 

2d  g.  5s,  1931 J&J 

Utica  &  Mo.  lsc  g.  5s,  1910..J&J 
Washington,  D.  C. 

Anacost.  &  Pot.  58, 1949 A&O 

Capital  Tr.  4s,  1906-1920....  A&O 
City  &  Suburb.,  5s,  g.,  1948.. F& A 
Columbia  St..  1st  M.,6s,1914.  A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  5s,1925.F&A 

Certlf.  of  Indebt.  A,  1906.. A&O 

Certlf.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Eleo.  g.  4s,  1951  J&D 

Wash.  Alexandria*  Mt.  Vernon— 

1st  g.  5c,  1955,  opt M&S 

Waterloo  Iowa. 
Waterloo  &  Cedar  Falls,  R.  T.— 
1st  g.  5s,  1907  to  1922,  op..  A&O 

Webb  City   Mo. 
Southwest  Missouri  Eleo.— 
Ref.  &ext.  g.  58,1923....  M<SS 
Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931. ..J&J 
WheeL  Ry.  1st  g.  6s,  1922.. M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyo.Val.-5s,  '21.. A&O 

Wilmington,  Del. 
Wllm.&  Ches.Trao.g.  58.1918.A&0 
Winnipeg  Canada. 

Winnipeg  EL— 5s,  1935 J&J 

Worcester,  Mass. 
Boston  &  Wore.  St.  Ry .— See  Boston 
Worcester  &  Conn.  Eastern— 

1st  a.  f.  g.  4%s, 1943 J  &  J 

Wore.  Con.  St.  4%s,  g,  1920.. M&S 

North  End  5s,  1915 F&A 

Wor.  &  Clinton,lst,g.,5s,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.A&0 
Wor.  ASouthbridge  1st  4%s, 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Youngstown,  Ohio. 
Penna.A  Mah.VaL-5s,1922.M&N 

ZANE8VILLE,    OHIO. 
Xanesville  Ry.  Light  &  Power— 
1st  cons.  g.  5s,  Got.  15,  '12. A  &  O 

STREET  R>K  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trac  &  Light..  100 

Albany,  N.  Y, 
Cnlted  Traction 100 

Alton,  III. 

Alton  Granite  &  St  L.  Trao...lOO 

Preferred. 100 

Anderson,  Ind. 
Indiana  Union  Traction. 

Union  Traction  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  &  Eleo 100 

Preferred. 100 

Augusta  Ry.  &  Electrio  Co 100 

Baltimore,  Md. 
United  Rys.  &  Eleo.  Co.— Com.. 50 
Beaver  Falls,  Pa.— 

Beaver  Valley  Traction 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

BostonElevatedBR 100 

Boston  &  Woroester  Eleo.  Co's 

Preferred 

Mass.  Electrio  Companies 100 

Preferred 100 

Weat  End  Street  Ry.,oom 50 

Preferred,  8  percent 50 

__      Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.ioo 
Nassau  Eleotrlo  Co.,  pref ......  100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred .. 100 

„       Camden,  N.  J. 

Camden  &  Trenton 10 

So.  Jersey  Gas,  Eleo.  &  Trac. .100 

8HARLESTON,  S.  C. 
on.  Ry.Gas  &  Elec.  Co. 

Chicago,  ill. 


50 


Aurora  Elgin  &  Chicago 100 

ed 


Preferreo 


Bid. 


§106 


§  97*4 

$107 

§100 


105 

§100 

§100 
§101 


§.... 

§  93 

§  87^ 

§  98 

§102 

§  99 

100 

§103 


>100i* 
,109 
,106 
102 


Aek 

107  % 
97% 


102i2 
105 


5, 


108 
104 
117 
108 
119 
102 
103 

8938 

§102 


5  99 


§ll"6" 

105 

103% 
§105 


§107 
104 
100 
100 
104 
100 
100 

§10214 


2234 
121 


18 

281* 

85 

82 

924) 

10 
25 
40 

t   13% 

t  25 

X  8934 

xl08 
157 

x?i" 

18% 


97 
txll4 

238 

69% 
325 

75 

25 
63 


126 

t  20% 

16ie 
55 


101 

10m 

100 
95»« 

8834 

100 
102is 
102 
i.05 


102% 
110% 
108 
104 

105 
112 


118 
i*20" 


89% 
102i« 

100 


97% 
111 


108ifl 


101 

23 

123 

45 
90 


29 
87 

85 
93 

20 
35 


14 

26 

91 
110 

157% 

294 

76 

19 

62 

98 
115 

240 
69  «e 


26% 
65 

3 

128 


16ia 

75 


Stocks. 


Par 


Chicago    III.— (Ooncl.) 

Chicago  City  Ry 100 

Chicago  Consolidated  Tract.  ..100 

Chicago  &  Oak  Park  Ry .100 

Preferred 100 

Chicago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (voj.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 
Gin.  Dayton  A  Tol.  Traot.,com.lOO 

Cln.  &  Hamilton 100 

Preferred. 100 

Cln.  New.  &  Cov.  Lt.  &  Traot..lOO 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal....  100 

Ohio  Traction,  pref. 100 

Cleveland,  O. 

Cleveland  Electrio  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trac...  100 

Preferred 100 

Eastern  Ohio  Traction 1 00 

Lake  Shore  Eleo.  vot.  tr.  certf  8.100 
Preferred  voting  trust  otfs.,100 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marlon..  100 

Preferred 100 

Cols.  London  &  Springfield 100 

Preferred 100 

Columbus  Railway— Common..  100 

Preferred 100 

Col.  Ry.  &  Light  Co.  ($20  paid)  100 

Ohio  Union  Traction 100 

Preferred 100 

Dayton,  Ohio- 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth.  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

EA8TON,  Pa. 
Easton  Consol.  Eleo. ($20  pd) ...50 
East  St.  Louis,  III.— 

East  St.  Louis  &  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 

Fort  Wavne,  Ind. 
Ft.WayneA  Wabash  Val.Trac.100 

Preferred 100 

Fort  Worth,  Tex.— 

Northern  Texas  Traction, 100 

Grand  RapidSi  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Sallfax  Eleo.  Tramway  Co 100 

Havana  Cuba. 

Havana  Electrio  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jersey  O.Hoboken  &  Paterson.100 
HOLYOKE,  MAS8. 

Holyoke  Street  Ry 100 

Houston,  TEX. 

Houston  Eleotrlo  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

Indianapolis,  Ind. 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trac.  A  Terminal.... 
Jersey  City,  N.  J. 

Consolidated  Traction  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Publio  Service  Corp.  of  N.  J...  100 
Sapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Kokomo  Ind. 
Kokomo  Marion  &  West  Trao.100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrlo  Ry.  &  Light 100 

Western  Ohio  Ry.  Reots 100 

Little  Rock,  Ark. 

Little  Rock  Ry.  A  Eleo 100 

Preferred 100 

Louisville,  Ky. 

Louisville  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 
Mil.  Eleo.  Ry  A  Light,  pref...  100 
Minneapolis,  Minn. 

rwin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

Muncie,  Ind. 
Munole  Halt.  &  Ft.  Wayne....  100 

Muskegon,  Mich. 
Muskegon  Tract.  &  Lighting..  100 

Preferred 100 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 
Preferred 100 

New  Bedford.Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Str.Ry.  Co 100 


Bid. 


65 

5 
18i« 

7 
31 

3% 
237s 
65 
62 
21ia 
60 
94i2 
45 

21 

58% 
113ia 
32'p 
x92 

X14634 

29ia 
106 

78 


6% 

11 

50% 

65 

28 

8 

10 

41 

50 

30 

90 

93 

101 

110 

63 


93 

20 
70 

t  16 

117 

27 

17 

43 

62 

6OI3 
88 

103 

14*8 
61 

24 

200 

20 
92 

7 
15 

112i« 
66 

82 

30 
112 
255 

41ia 
88 

16 

74i« 

49 

12«8 

82  H 
x  105  >a 

107 
127% 

§12m 

113 
155 

20 

222»4 

5638 

75 
100 

48 
x91 

50 


Ash. 


190 
70 

6 
19 

7ia 
34 

4 
24ia 
66 
70 
23 % 
64 
96 


23 
60 

114ia 

34 


147i« 

32 
108 

78k 


102 
HOia 
63  >a 


93i« 

25 
75 


118 


64 

61ia 
90 

106 

15ia 
65 


225 

30 
95 

12 
25 


83 

33 

115 

260 

42 
89 

20 


14 

84 
108 

109% 


1224 

114 

158i« 

23 

225 

59 

80 
102 

49 
92i« 


187ia 


Stocks. 


Par. 


NewOrleans,  La.— 
N.  O.  &  Carroll.  Ry.  L.  A  P.  pfd.  100 

NewOrleans  City 100 

Preferred 100 

N.  O.  Railways  Co.  otfs 100 

Preferred  ctfs 100 

New  common  (w.  1.) 100 

New  preferred  (w.  1.) 10  > 

St.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry. . .  100 
Broadway  &  7th  Ave.,  guar...  100 
Central  Crosstown,  7  per  cent.  100 
Cent.  Park  North  &  East  Rlv.-lOO 
Christopher  &  Tenth  Streets. .  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit...  100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  instal.  pd...lO0 
Ninth  Ave.,  guar.,  6  per  cent.. 100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.($20  pd)...50 
Fainnount  Pk.&  Haddington... 50 
Fairmount  ParkTransport'n...50 
Frank  ford  &  Southwark  Pass.  ..50 

Germantown  Passenger 50 

Green  &  Coates  Sts.  ($15  p'd)...50 
Hestonvllle  M.  &  F.,  common... 50 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phlla.  &  Gray's  Ferry  ($25  p'd)5  00 
Phila.  Rapid  Transit  ($20  p'd)..50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd).50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger($30  5-6  p'd) . .  .50 

Union  Traotion  ($17iap'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traotion 50 

Phlla. Co.— See  Eleo.  &Gas  Stooks 

Plttsburg&  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traotion,  prof 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traotion  &  Eleotrlo 100 

Reading,  Pa. 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry 50 

ROCHESTER,  N.  Y. 

Rochester  Street  Ry.  pref 100 

Roch.Ry.ALight 70%pd.l00 

Preferred 100 

Saginaw,  Mich.— 
Saginaw-Bay  City  Ry.  &  Light.  100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat&  Pow..l00 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L— 

Common  vot.  tr.  otfs 100 

Preferred 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co.... 100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.100 

Savannah,  Ga. 

8avannah  Eleotrlo  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway ..50 

Preferred 50 

Seattle,  Wash. 

Seattle  Electrio  Co 100 

Preferred 100 

Puget  Sound  Eleotrlo  By 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 
Rights 

Springfield,  ill. 
Springfield  Ry.  &  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

SYRACUSE,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  O. 

Toledo  Bowling  Green  A  80 

Toledo  Railways  &  Light  Co  ..100 
Toledo  A  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traotion  Co 100 

Washington  Alexandria   & 

Mt.  Vernon. 100 

Wash.  Ry.  &  El.  Co.,  com. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotion 100 

WORCESTER,  MASS. 
Woroester  Rys.  &  Invest.  Co...  100 


Bid. 


a  20% 

a  52% 

3614 

79% 


33 
240 
340 
205 
175 
385 
400 

50 
2003s 
164ia 
126% 


Ask. 


21 
531a 
36i2 
80 


36 
245 
360 
210 
185 
400 
410 

70 
202 
166 
126% 


8r%    82 


185 
205 
170 
130 
398 

t   13 

150 

t  50ia 
t350 
1    .... 

t    7134 

t,16% 

t450 

tl32% 

1155 

I   49 

t  75 

t200 

tlOO 

t  27ia 

1100 

t304% 

1302 

t304 

f236% 

t   60ie 

|252ij 

t  49 
t   68 

\  45 
\  27 
t 


19k. 
lOlia 

t  32 
t 

I   80 


103 
82ia 
92ia 

52 

48 
89ia 


30 
x80% 

210 


40 

53ia 

86% 

134 

16 

89 

30 
45 


98 
20 
75 

H130 


71 


33ia 

13^8 

105 

143 

37^ 
3714 
90% 

35 

87% 


192 
210 
178 
131 
415 

13% 
160 

51 
155" 


2788 

100% 

3% 


60% 


50 

70 

50 

28 
51 

21 

102 


158 


105 
83% 
93 

55 

48% 
90 

80 
12% 

30% 

8038 

225 
40 


55 
87% 

134% 

17 

90 

35 
50 

54 
99 
30 
80 

134 
7 

71% 

225 

30 
90 

;34% 
34% 
14% 

106% 

144 

40 

37% 

80% 

50 

90 


i  Purchaser  also  pays  accraed  interest, 
pai'!.     n  Nominal. 


t  This  price  Is  per  snare  not  per  oent.    x  Ex-dividend.    J  Sale  price.   H  Ex-rlghts.   a  Full  assessmen 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  not 
marked  are  flat  prices. 


Bonds. 


Bid.     Ask 


COAL    IRON    &   STEEL 
BONDS. 

Beech  Creek  Coal  A  Coke  Co.  - 
1st  s.f.  gu.  g.  5s,1944,op.'07  JAD 

Bethlehem  Steel  Corporation— 
Collat  trust  gold  s.  f.  6s  ..1914 
Bethleh.  Steel  Pur.6s,  1998..Q-F 

Bon  Air  Coal,  2d  series,68,'28-J&J 

Buffalo  Iron  5s,  1925 A&O 

Buffalo  &  Susq.  Iron  Co.— 
lstg.  5s;  1932,  op.  Dec  ,'07, J&D 

Clalrton  Steel  g.,  5s, '05  to'13.J&J 

Col. Fuel  &  Iron—  5s,  8.  f.. '43.  F&A 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs 

C.C.&  I.  Dev.5s,Ap.'09(c.off.)  J&J 
Col.FuelCo.,6s,gen.,g.,'19,MAN 
Gr'd  Riv.C.&0.g.6s,J?ly'19.A&0 

Colorado  Industrial— 1  st  g.  gu.  5s 

(oonv  tilll90C>,ser.A.1934.F&A 

lstg.  gu  5s  (not  conv.),  1934. 

cpt..  ser.  B F&A 

Col.  &  Hook.  Coal  &  Iron- 
ist g.  5s,  Jan.  1, 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. M&8 

Consolidation  Coal  Co.— 
Bef.,  g.,  4*ss,  1934....  Opt.  MAN 

Continental  Coal  Co.— 
1st  S.  I.,  g.,  5s,  1952,op.  '06. F&A 

Dominion  Coal  Co.,  Ltd.— 
lst,s.f.,g.,5s,  1940,op  1910.MAN 

Dominion  Ir.  &  S.    5s,  1929.. J&J 

Fairmont  Coal,  5s,  1931 J&J 

m.  Steel  Co.,  deb.,  5s,  1910.. J  &J 
Non-conv.  deb.  5s,  1913... A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hocking  O.  &  C.  Co.— 
letg..gu.,s.f.  5s,'51,op. '06.JAJ 

Lack.Steell8tg5s'23,op.to'06.A&0 
6%  g.  notes,  1910,  opt M&S 

Lehigh  Coal  ANav.-4*9B,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914...  J&D 

Consol.  mort.,  7s,  1911 J&D 

ColL  tr.  g.,  4*98,  1905 M&S 

Gen.  M.,'g.,  4*98,  May,  1924. Q-F 
Funding  4s,  g.,  July  1 , 1 948  .J  &  J 

Maryland  Steel  Co.,  58.1922,  F&A 

Monong.  Riv.  Coal— 6s,  1949. A&O 

N.Y.  Susq.  &  W.  Coal-68, 1912.M&8 

N.Y.&  Wilkes-B.  Coal,  6s,'33.M&N 

Pennsylvania  Coal  &  Coke— 
1st  s.f.g.,5s,  July  1, 1932,op .  J&J 
Cons,  let  &  ooll.tr.  g.5s,53.M&S 

Penn.  Steel  1st  5s,  1917 MAN 

Consol.  gold  6s,  1925 M&8 

Pittsburgh  Coal  Co.— 
lsts.  f.  g.  5s,  1954,  opt J&J 

Pitts.  Wheel.*  L.  ErleCoal,  now  4s. 

Pleasant  Val.  Coal  5s.  1928.. .J&J 

Bepublio  Iron  &  Steel— 
5s,  g,  ooll.  notes  Oct.  1,  '06..Q-F 
5s,  g.  coll.  notes,  Oct.  1,  '07. .Q-F 

Roohester  &  Pitts.  Coal  &  Iron— 
Purch.-money  g.  5s,  1946.. M&N 

Bloss  Iron  &  S.Co.l8t,6s,1920F&A 
Cons.  4^8, 1918 A&O 

Somerset  Coal-  5s,  1932,  opt. F&A 

■tmaty Greek  Coal,  g.,  6s,'l2..J&D 

Susque&anna  Coal.  6s.  1911. ..J&J 

Tenn.  O.  I.  &  RR.— 

Gen.  g.  5s,  July  1, 1951 J&J 

Tenn.Div.,lst6e,  Jan.  1917.  A&O 
Blrm.  Dlv..  1st  oon.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6s,  1930.. .J&J 
CahabaC.M.Co..l8t,68,'22,J&D 
DeBard.O.  &I.Co.,6s,1910,F&A 

Tei.&  Pao.Coal— l8t6s,l908.A&O 

Union  Steel  Co.  5s,  1952 J&D 

U.  8.  Steel  Corp.— 
Coll.  tr.  g.  s.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  k.  8.  f.  5s,  1951,  not  opt 
Coll.8.f.,g.,2d5s,*63,op.'13.M&N 

Vft.  I.  Coal  &  Coke  5s.  1949.. .M&S 

ELECTRIC   LIGHT,   CAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947. .J&D 
Bay  City  Gas  lstg.,  5s,  1920..J&D 
Bay  Counties  Power  58, 1930.M&8 
Blnghatn'on  Gas  5s,  1938... A&O 
Blnghamtcn  Lt.  Heat&  Power— 

1st  5s,  July  1, 1942,  opt.'12.A&0 

Boston  £1.  Lt.— 6s,  1908 M&3 

do  58,1924 MAS 

Bridgeport  Gas  L.  4s,  1952.  .  .J&J 
Broofciine  Gas— 5s,  Aug.l,'13.F&A 
Bkl'nUn.Gas,l8tcon.58,K.'45M&N 

Deb.  6s,  1909  (conv.  1907)  M&S. 
Buffalo  City  Gas,g.,5s,  1947. .A&O 
Buff.  Gen.  Elec.  Ref.*.,  5s,'39.  F&A 
Buff.  &  Nlag.  Falls  ELL.  &  Pow.- 

lstg.,56,  lf42 FAA 

Burlington  (Vt.)  Gas  Light  Co.— 

let  v.  gu.  5s,  1955 J&J 

Butte  Electric  &  Power— 

1st  sr..  sink.  fd..5s.l906-51.J&D 
Oal.  Gas  &  Elect.  Corp.— 

Sink,  fund  g.  5s,  1933,op..  M&S 

Cal.  Cent.  Gas  &  EL,  5s,  *31  F&A 
Capital  City  G.L.Co.g.6s,1907.J&J 
Ohio  Edison  Co.,  Deb.  6s J&J 

1st  g.,  5s,  July,  1926,  op.  '10AAO 
Cinn  EdlsonEleo— 5s,  1917..J&D 
Citizens  Gas  AEleo.  of  Lorain&Ely- 

rla,0.— 1st  g.  5s,  '21,  op.'ll.  J  AD 
City  H.  &L.,Fostorla,5s,K..'28.M  A8 


§  95 

103 
119 
110 
102 

§  98 

5 

103*4 


50 
105 
104 

72 

70 

5   85 
5102 

§  98 

5103 

§  99* 

86*9 
5  97 


§105 
§103 

105 
105*4 
§  99»s 
106 
103*8 
103»s 
116 
10138 
103 
105  *9 
105 
111*4 
100 
15 


107 
116** 

5 


100 

§100 
§100 


98»s 
i"20 


103 

101 
100 


90 
93 


72*a 
70*4 
92 


100 
105 

100*4 

87 
100 
100 
101 

109 
107 

106** 

105% 

99'e 


105*4 
111* 


102 
95 


107** 
50 


§100 

104 

103 
§105 
§  98*i 


106 


102 
§1C3*4 
(104 

J:  09 


100** 
100** 


112** 
98 
97 


94** 
90*s 


107*4 
100 

100 


104*4 
110*a 

101 
96 


Bonds. 


Cleveland  Elec.  niuminat'ng— 

1st  g.,  5s,  1927,  op.Apr.'lO .  A&O 
Colo.  Springs  L't  &  Power  O  ■>.— 

1st,  g.,  5s,  Apr.  1, 1919... .A&O 

Oolumbus  Elec  6s,  1922 M(«N 

JolumbusGas  Co.,lst.5s,g.'32.JAJ 
Oom'wealthElec.  5s,J'e.l943.M&8 
Commonwealth  Power  (Mich.)— 

1st  g.,  5s,  Deo.  1,  1924 J&D 

Consol.  Gas  of  Salt.,  6s,  1910.J&J 

Consol.  58,1939 JAJ 

Gen.  g.l  *ss,  Apr.,  1954. ...A&O 

Goldotfs.,4*38,l912,Opt.'07.J&J 

Gold  otf s.,  4*38, 1913,  op.  '08.  J  &J 
Consol.  Gas.N.J.— 5s,g.,1936.J&J 
Oonsum.  L.  H.&P.  Co.  (Ellz.  N.J.) 

58,1938 J&D 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1, 1906-'21..M&8 
Denv.  Gas  &E1.— lstg.5s.'49M&N 

Prior  Hen  g.  6s,1918,op.'08A&O 

Denver  Consol.  Electrio— 
1st  g.,  6s,  1910,  opt.  1900. J&J 
DetroitC'y  Gas,Pr.l'ng.58,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt. JAJ 

Detr.Gas.con.l8t,g.58,1918  FAA 
Detroit  Edison  1st  g.5s,'33....J&J 
Edison  Elec.  L'totf8.,«.5s,'46.  A&O 
Edison  Lt.  &  Pow.  (S.F.)  6s,'21Q.-F 
Electrioal  Securities  Corp.— 

Coll.  tr.,g.,s.f.5s,  1935,  opt. F&A 
Elmlra  Water  Light  &  RR.— 

1st  g.  5s,  Jan.  1,  1949 J&J 

KqultGas  (Memphis?  58.1929M&N 
Equitable  Gas  &  Electric,  Utica— 

1st.  g.,  5s,  1942 A&O 

Eqult.IU.Ga8,Phila.,58,g.l928J&J 
Evansvllle  G  s  &  Elec.  Light— 

1st  k.,  5s,  1932,  Opt.  1912..J&D 

Ft.  Wayne  Gas,  6s,  1925 J&J 

Gas  &  Elec  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Debs.  g.,reg.,5*ss,'20,op.'05J&A 
General  Elec— 3**8'42,opt  .-FACJ 
»randRap.Edieon,58,K,1916.M&^ 
er.Rapld8Ga8-L.Co.l8t58.'15.F&-a 
HartfordEl.Lt.— 5s,op  '05-15. J&D 
Saver  hill  G.  8.  Co.letg.5s,'29.J&J 
Houghton  Co.(Mioh.)Eleo.Light— 

1st  g.  5s,  Jan.  1, 1927,  opt. . . .  J  AJ 
Hudson  Co.  Gae— 5e,  g.,  1949.M  AN 
Hudson  River  Electrio  Co.— 

let  g.  gu.  5s,  Deo.  18,  '31. .MAN 
Hudson  River  Elec  Power  Co  — 

1st  g.,gu.,5s,  Jan.  2.1944.F&A. 
Hudson  River  Gas  A  Eleotrlc  Co.— 

1st  Ref.  g.  5s.  1929 M&N 

Hudson  River  Water  Power  Co.— 

1st  g.s.f.  58, 1914-1929 MAN 

Imperial  Elec  Lt.,  Heat  &  Power 

(St.  Louis)  1st  M.  5a,  1930.. A&O 
Indiana  &  Michigan  Elec.  Co.  - 

let  Hen  g.  5',  19S5,  opt F&A 

rndlanaNat.&IU.,lst,6s,'08,M&N 
Indianapolis  Gas  Co.— 

1st  con.,  g.,  5s,  1952 A&O 

Jaokson  Gas,  5s,  g.,  1937 AAO 

Kansas  Clty(Mo.)Gas  5s,  '22.  A&O 
Kenosha  Gas  &  Electrio  Co— 

1st  g.  5,  June  1,  1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power— 

1st  gold  5b,  1937 A&O 

Purchasemoney  6s,  g.,  1997  A&O 

B'klynEdls.Ill.  cons.  4s, '39. J&J 
KnoxviUe  (Tenn.)  Gas  Co.— 

1st  g.  5s,  1933,  op.  1913...  A&O 
Laclede  Gas.g.  5s,  Mav,  1919,  Q-F 

Ref .  &  ext.  g.  5s,  1934 A&O 

La  Crosse  Gas  &  Eleotrlc  Co.— 

1st  &  refg.  g.5s.'21.  op.'ll. J&D 

Lafayette  Gas,  6s,  1924 M&N 

lxjokport  (N.  Y.)  Gas  &  Elec  Lt  — 

1st  M.,  «?..5s.  Feb.  1. 1920.. F&A 
Logansport  &  Wab.  V. .  6s,  '25.  J&D 
Los  Angeles  Edison  Elec  Co.— 

lst&ref.g.5s,1922,op.'07  M&S 
IiOs  Angeles  Lt.  Co.,  gu.58,'24.  A&O 
LouisviUe  Lighting  Co.— 

lstg.,  5s,  1953 A&O 

Lowell  El.Lt.Cor..l8t.5s,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5b,  Jan.  1, 1932,  opt..  J&J 
Madison  Gas  &  Elecg.,68,'26.  A&O 
Mankato  Gas  &  Elec  L't  Co.— 

1st.  g.  5s,  May  1,  1920,opt.M&N 
Manui.  Light  A  Heat— Wiieel.  let 

coU.  g.,  gu.  6e,  '0616,  opt.. FAA 
Memphis  Light  A  Power.— 

Ref  d'g  g.  5s,  July  1, 1930.. J&J 
MU.  Gas  Light-lst  g.  4s,  '27.M&N 
Minn.  Gae— Cons.  6s,  1910-30  M&S 
Minn.  General  Electrio  Co.— 

Consol.  g.  5s,  Deo.  1, 1934.. JAD 
Mo.  Edison  Elec  5s,  g.,  1927.FAA 

Mo.  Elec  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

1st  g.  6e,  1920,  opt'l  1905  MAN 
Monongahela  Light  A  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 JAD 

Montreal  Lt.,  Heat  &  Power  Co— 

1  st&ooll.tr.g.4*«B,'  32  op.  '12J  &J 

Gold  5s,  1933,  op.  1913. ...A&O 
Mun.  Gas.,  Albanv  6s,  1906.. JAJ 
Municipal  Gas  &  Elec,  Rochester. 

letM.g  ,4*flS,  1942, op.'12.. A&O 
Newark  Gas 6s.  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1, 1948.... J&D 
N.London  G.&  Eleo.g.58,  '27AAO 
New  Milford  Power  Co.  (Conn.)- 

1st  8.  f.  e.  5s.  1932 F&A 


Bid.      Ask 


4106 

§100 
106 

§..... 
5106  *» 


5. 


110*4 
116*8 

101% 
§102 
§102 
§  92 

§110 

101 

93 

§102  *s 

§ 

102*2 
§  98*3 

103 
§101 

111 

124 

§100 

5101 
§103 

103 
108*3 

100 
40 

§100 
67 
91 


101 
100 


*  97»« 
§109 

§  99 

§   98 

§100 

§100 

§101*3 

§100 
25 

§104*3 
§  97 


§100 

109 

122*3 
96*2 

§   97*3 
103* 
§104 

§• 


30 

§100 

24 

§100 
102 

t   99 

§104 

§i"06" 


§103 

92*e 
§106 

§102*3 

§102?8 
4116 


§- 


103 
100*« 

§ioi" 

§  99 
§137 

§111*« 
5104 


5- 


109 
102*3 


1C8 
107 


110** 

117 

102*8 


96 


95 
103*3 


103 

100 

105 

03 


101 

103 
105 

106 
109 

101 

48 

102 


101 
104 


100 

100 
110 

102 

101 


103 


102 
35 

105 
101 
101*4 

102 


124 


100 

109*3 

106 


35 

103 
29 

101 


100 
110 


105 

iii" 

104 
103 


102*s 

ioi* 

100 


Bonds. 


N.  York  City— ConsoUdated   Gas 

Conv.  deb.  6s,  1909 J&J 

N.  Y.  Gas  AEleo.  L.  H.  &  P.  Co.- 
let  g.  5s,  Dec.  1, 1948....  J&D 
Pur.mon  col.  tr.  4s,  1949.F&A 
Ed.El.n.,N.Y.,lst,5s,1910MAS 

1st  oon.  g.  5s,  1995 J&J 

Mt.Morrls  Elec  5s,g,  '40.. M&S 

Central  Un.  Gas  5s,  g.,1927.J&J 

Equitable  Gas  1st  5s,  1932.M&S 

New  Amsterd.  Gas 5s,  1948. J&J 

N.  Y.  &  E.  R.  Gas— Con.  5a,'45J  &J 
1st  M.,  gold,  5s,  1944 J&J 

N.  Y.  &  Westohester  Lighting- 
Gen.  g.  4s,  2004 J&J 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gas— lst5s.1930.MAN 
N.  Y.  &  Queens  Elec.  Lt.  &  Power 

1st  cons,  g,  5s,  Aug.  1,  '30.. F&A 
N.Y.  &  Rich.  Gas,  g.  5s,  1921. M&N 
N.  Y.  Rutherford  A  Sub.  Gas- 
Cons.  6s,  1911 M&S 

Niagara  Falls  Power  58.1932.J&J 

Deb.  g.  conv.  68, 1910 A&O 

Canad.  deb.  oonv.  g.,6s,'ll.A&0 
Niagara  Light,  Heat  &  Power— 

1st  mort.  g.  5s,  1922 M&N 

Northern  Cal  .Power  5s,  1932.  J&D 
Northern  Westohester  Lighting  - 

5s,1955 J&D 

Sorth  Hudson  L't  H.  A  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO 

North  Shore  Electric  Co.— 

1st  g.  5s,  1922  op.  1912. ...A&O 
North west'n  Gas  L.&Coke  (Chic) 

g.,  5s,  Deo.  1, 1928 Q-M 

Norwioh(Ct.)  Gas&E.,g.5s,'27J&J 
Norwioh  (N.  Y.)  Gas  &  Elec— 

1st  5s  g.,  1931  M&8 

Oakland  G.L.&  H.2d  5s.  1916.M&S 

OgdenGas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  IU.  Gas 

1st  6s,  1926 J&D 

Omaha  Gasl8toon..g.58,'17..F&A 
Ontario  Power  Company— 

lstg.  5s,  1943. op.  to '13... F&A 
PacifloGasImpr.— 48. 1930...Q-M 
Paclflo  Light  &  Power  Co.— 

1st  g.,  5s,  Junel,  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec— 

Consol  it,  5s.  1949 M&8 

Pawtucket  (R.  I.)  Gas  Co.— 

CoU.  tr.g.  4s,  May,  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 

1st  oon.,  g.,  6e.  1943 A&O 

Chio.G.-L.&  0.l8t,g.,5e,  '37.  .J&J 

Consnm.Ga8,lst,g.,58,1936.J&D 

MutualFuelGa8g.,5s,1947.M&N 

Refunding  ROldSs,  1947... M&S 
Peoria  Gas  &  Electrio  Co.— 

1st  g.  5s,  1923,  op.  1S08....J&J 
Philadelphia  Company— 

lstool.tr.,g.5B,1949 M&S 

Cons.  mtg.ooU.tr.g.5s,1951.M&N 
PhHa.  Elec— Tr.otfs.g.48,*49..J&J 

5s,  g.,  Tr.  oert.,Apr.l,1948.  A&O 
Pltts.Cons.Gas,  1st  5s,  g.'48..F&A 
Portland  (Ore.)  Gas  5s,  '51.. F&A 
Potomao  Eleotrlo  Power  Co— 

1st  k.  5s,  1929,  opt J&D 

Quinoy  (IU.)  G.  &  L.  5b,  1929. M&S 
Booh.  Gas  &  Elec— 5s,  1912.. M&N 

2d  mort..  4*38,1920,op.l910  J&J 
Rutherford  &  BoiUng  Spgs.  Gas 

1st  6b,  1911 M&S 

Saginaw  City  Gas— 5s,  1916  MAN 
8t.  Joseph  Gas— 1st,  5s,  1937.  J&J 
St.  P.Gas-L.— Con.ex.,6e,1918.J&J 

let,  6s,  1915 J&J 

Gen.,  g.,  5s,  1944 M&8 

Seattle  Lighting  Co.— 

1st,  g.,  5s,  1P44,  op.  1910.. M&8 
Somerset  Un.'&  Middlesex  L't'g.- 

Gold5s   1943 J&D 

Suburban  Gas  Co.  of  Phila.— 

lBt  s.f.,R.,5s,Apr.l'52.op'07A&O 
Superior  Water  Lgt.  &  Power  Co, 

I8t4s,  May,  1931 

Syracuse  Gae,g.,5e,Jan., 1946. J&J 
3yracuee  Llght'g,  5e,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.5s,'49.M&H 
Proy  Gas,  2d  6s,  1923 F&A 

Consol.  5s,  1939 MAN 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.— 

lstg.  5s.  Sept  1, 1932 M&S 

Union  Light  Heat  &  Power  Co.— 

1st  4s.  May  1, 1906-1918... MAN 
United  Eleotrlo  Lt.&  Power,  Bait., 

1st,  cons.,  g.,  4*38, 1929.. ..MAN 
Unlt.Eleo.Co.of  N.J.,48. 1949. J&D 
7nlted  Electric  Securities  Co.— 

CoU.  Tr.  g.  58,1921  to  1934. F&A 
United  Gas  &  Elec  of  N.  J.— 

1st  coU.  tr.  g.  5s,  1922 J&J 

United  Gas  &E1.  (8.  F.)  5s,'32.J&J 
United  IUum.  Co.,  New  Haven— 

1st  4s,  Feb.  1,1940 F&A 

J.  S.  Elec.  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  lndebt.  6s,  1907. ...A&O 
Utica  Elec  Light  &  Power  Co.  — 

1st,  g.,5s,  Jan.  1. 1950 .JAJ 

Washington  Gas— A,  6s,  '05-27  J  AJ 

B,  6s,  1906-29 JAJ 

6s,  Certfs.,  Ind.,'23,  op.  '08  J  AD 
Westohester  Lighting  Co.— 

1st  g.  5b,  Deo.  1, 1950 JAD 

N.Y.  Sub.  Gas— 1st  (?.5s.  49.M&S 
Weatlnghouse  Elec  &  Mfg.  Co. 

5%  notes,  Aug.,  1907 

Walker  Co  ,  1st  g.  6s,  1916. .JAJ 


Bid.  Ask. 


95 
§110 

§  99*a 

§101 
§101 

§ 

I08S8 
§  89*9 

23 
§101*4 

§ 


173 

110*4 
92* 

104*3 

119 
§103 
§108 

113 
§111 
§110 
§113 

§  91 

§105 

109 


103 

§103 
4102 
"102 
102*9 


§- 


100*4 

§104 

§  97 

124 
110 
106 


§100 

110*3 
104% 
70* 
101 
109*9 
§102 


104 
97 

§105 
§101 
§  98 
§114 
'lit 
§100 

§100 

§  76 

§100 


,103*9 
I'M 
109 
113 

114*3 

§102*9 

§.... 


95*9 

§  73* 

§101*9 

§100 
105 

98 
103 
103 

§104 
104 
104 
119*6 

§110 
§105 

§100* 
§106 


176 


106 


106 
110 


112 
112 
115 

93 
108 
112 

105*9 
105 


103 
103 
103 


98*9 


100*9 

103 


100 
"90" 


101*9 

100 

97*9 


106 

97*9 


110*9 

107*9 
104*9 
108 

101 

111 

105 

71 

102 


107 

103 
102 

106*9 


109 
102 
100 

120 
101 

102 

80 

102*9 

60 
104*9 
104 

115 
116 

104 

98 

96*9 
74*4, 

102*9 

102*9 


100 


106 


119*4 

111 
J07 

101*4 


♦  furo&aaer  also  pays  aoorued  Interest. 


t  Bale  pnoe. 


n  Nominal. 


July,  1905.] 


MISCELLANEOUS  SECURITIES 


97 


Bond*. 


Wilkes  Barre  Gas  &  Electric  Co.— 

Cons,  g,  5s,  1955.   Opt J&J 

Wllllamspt.Gaa— 1st  g.5s,'39.F&A 

Wlllimantio  Gas  &  Elec.  Lt.  Co.- 

lat  5s,  1923,  op.  191 3 J&J 

TELEGRAPH4TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

5  p.  c.  gold  notes,  1907...  M&N 
Amer.  Bell  Tele— Deb.4s,  '08  J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

Central  Union  Telephone  Co.— 
1st,  g.,  6s,  Julyl,  1906-16... J&J 
5s,  g.,  Jan.  1,  1909-1919....  J&J 
Ches.&  Pot.Tel.con8.5s,'09-29.J&J 
Com'olal  Cable— 4s,  g,  2397. ...Q-J 
Cumberland  Teleph.  &  Telegr.— 

l8tB'k'gfd.g.5s,  1918 J&J 

Deb.  5s.  Feb.  1,1920 F&A 

Cuyahoga  Tele  o  5s,  1919...  J&J 
Kan.  C.  Home  Telep.  5s,  '23..  J&J 
Kinloch  Telephone.  6e.  1928. F&A 
Louisville  Home  Telephone- 
let  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 

1st  g.  5s,  May  1.  1918 M&N 

Michigan  State  Telephone— 

1st  g.  5s,  Feb.  1, 1924 F&A 

NewEng.Tel.  &Tel.6s,1906.A&O 

Deb.  58. 1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

N.  Y.  &  N.  J.  Telep.,  5s,  g.,'20,M&N 
N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 
let  gold  5s,  Feb.  1, 1926.  ..F&A 
Gen.  S'k'g  f  d  g.4s,  Nov.,'29.M&N 
Postal  Tel.-Cable  of  Texas- 
let  s.  f.,  gu.,  g.,  5s,  1928...  J&J 
Rochester  Te'ep.  1  st  g.,  5s,  1920. 

Gen.  5s.  1933 

South.  New  Eng.  Telephone- 
let  g.  6s,  Deo.  1,  1948 J&D 

Toledo  Home  Telep.  f  s;  1922  J&J 
Twin  City  Telephone  Co.— 
let  g.  58, 1912,  '14,  '17,  &'26.  J&J 

U.  S.  Teleph.  5s,  1919 J&J 

Western  T.&  T.Col.tr.g.5e.'32.J&J 
Western  Union- 
Collateral  tr.,  cur.,  5s,  1938.  J&J 
Fdg.  &  R.E.M.4%a,g.,1950.M&N 
Mutual  Union  6s,  1911  ....M&N 
Northw'n  gu.  g.  4%s,  1934.. J&J 

WATER   BONDS. 

Artesian  Water  (Tenn.)  5a,'09.J&J 

Coneol.  5s,  1909 J&J 

Ooneel.  Water  Co.  of  Utioa— 

let  g.  5s,  JaiL,  1930 J&J 

Contra  Costa  Water,  5e.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Haokenaaok  Water  Company- 
let  g.,  48,1952,  opt.1912 J&J 

Indianapolis  Water  Co.— 

2d  g.  5b,  July  1, 1911-1926.. J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Loul8v.WaterCo.,l8t,6s,1906,A&O 

2d,  5s.  1910 F&A 

Metro.  Water  Co.,  Kan.  City.— 

4b,  Jan.,  1919 J&J 

Morris  Aqueduct  4s,  1915 F&A 

OaklandWaterCo.-5s,  g'd.'15.  J&J 
Omaha  Water  Co.,  5s.,  '46,opt.  J&J 
Prior  lien,  g.,  5b,  1916,  opt.  J&J 
PassaicWater  Co.,Gn.g.5s,'37.J  &J 
Portland  Water  Co.,  4s,1927.F&A 
Baoine  (Wis.)  Water  Co.— 

Guar.,  g.,  5s,  1931 M&N 

Snoqualmie  Falls  Power  Co.— 

letg.  5e,  1905  to  1929 M&N 

Spring  Br>k  Water— 5s,g., '26.  A&O 
Spring  Val.  Water— 6a,1906.. M&S 

2d  mtg.  4b,  1917 Q-F 

3d  mtg.,  g.,  48, 1906 Q-M 

Ref.  g.  4b,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.tr.  g.  4s,  '48.M&S 
Amer.  Agricultural  Cliemical— 

4i*%  notes,  Mar.  1, 1908,  opt... 

Amer.  Cereal  1st  6s,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes, 

4s,  1912 M&S  15 

Amer.  Cot.  Oil,4%s.Nov.,'15,Q-F. 
Am.Hide  ALeath.lat  g.6s,'19.M&S 
Amer.  Ice  Seouritlee  Co.— 

Deb.  g.  68,1925 A&O 

Amer.  Malt  6s,  1914 J&D 

Amer.  Marble— Conv.6s,'14.. M&S 
Am.Sew.Plpe— l8te.f.6e,1920M&8 

Amer.  Spirits,  g.,  6s,  1915 M&8 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  col.tr.,g.,4e.'19.  J&J 
American  Tobacco  Co.-  (New). 

6s,  g.,  Oct.  1,1944 A&O 

4s,  g.,  Auj?  1,1951 F&A 

American  Writing  Paper— 

1st  g.  5e,  1909-1919 J&J 

Associated  Oil  Co.- 5s F&A 

Augusta  Faot'y  1st  M.  68/15.M&N 
Avoyelle8Co.l8tg.6e'12,op'04  F&A 
B.&S.CarCo.,lst,g.,6s,1942,J&J 
Berer.  &Engle  Brew.,  6s,  1921. J&J 
Berlin  Mills  1st  g.5s,'05to'31.F&A 
Bos.  &  Mont.—  7s,  '05  to  '07. .M&N 
Boston  Steamship  5s,  g.,  '20.  A&O 
Boston  Term.  Co.— 3%s,  1947F&A 
Broadway  Realty— G.58.1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,1948.F&A 

BTnN.Y.F'y&l8t68,Jan.l'll.J&J 
Bush  Terminal  Co.— 

let  conv.  g.  4s,  Apr.  1,  '52  A&O 


IBld. 


>100% 
ilOO 


}. 


§    966s 
510138 

§  99% 


>102 

>   97 
108 


§106 

§  99 

825s 
§  97 
$108% 

§  90% 

5110 

§  99 

§101 

§105  \ 

51053s 

§1C6% 

§  96 

§107 


6100 
§105 
§   99 

117 

§  93% 


§...... 

§104% 


1041a 
IO6I4 
102'a 


§103 
§103 

§  97 
102  % 
103% 

§  95 

§101% 
§105 
6101% 
§103 

§  45 
§t 

85 

75 

95 
§107 
§102 


Ask. 


102 


96% 
101% 
100 


108% 
97% 

108% 

100% 

83 

97% 

109 
91% 


100 


106i« 

U07S 
{107% 


103 

107 
100 


9S'8 

100 

87 

10486 

113 
105% 


104 
104 

100 


105 

96 

102% 
110 


103 

103% 

100% 


96% 


103% 

§100% 
§102% 

§  94% 


50 
101 

92 

82 


104 
100 


99% 


104 


95% 
S9% 


80 
103 

94% 
102% 


90 

11478 

75% 

89% 


100 


too 

306" 

111% 

111% 

57 


93 
100 


Bonds  and  Stock*. 

Butte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901... M&N 

Tent.  Hud.  SVboat— 5e.  1918.M&N 

Central  Leather  new  5s  (w.  i. )  ... 

Ches.  &  Dal.  Canal  1st  5e,  '1 6  J&J 

Jhie.  B'd  of  Trade  4e,  1927. .  .J&D 

Ohio.  Junot.,  col.,  g.,  as,  1915,  J&J 

CoU.  tr.  ref 'd'g  g.  4s,  1940.  A&O 

Ohio.  Pneu.  Tool  5s,  1921 J&J 

Jin.  Ch&mb.  Com.,  4s,  1908,  J&J 
Tleve.  &  Sand.  Brewing— 6s,g., '48 
Oommeroial  Bldg.Co.,6s,'07,M&N 
Cons.  Rub.  Tire— Inc.  4s,  '51.AAO 
Consolidated  Tobaoco  Co.— 

Coll.  tr.  g.  48.,  Aug.  1.1951.F&A 
Cov.&Cin.Bdg.,lst,g.,4s.l915.J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s,'27,  op.'08. A&O 
Eagle  &Phenix  Mfg.,  6s,  1928.  J&J 
Eastern  Steamship  Co  — 

let  M.  e.  f.  g.  5s,  1927(opt.)M&N 
Erie  &  Western  Transportation — 

Guar.  g.  48,1925,  opt.. 1910..  J&J 
Evansville  Brewing,  6s,  1915.  J&J 
Evansville  Cot.Mill— 6s,1910.  A&O 
Port  St.  Union  Depot,  Detroit  - 

1st  g.  4%s,  Jan.,  1941 J&J 

GirardPt.  Storage,  3%s.'40.A&O 

Gottlieb  -Bauernsohmidt-BtrauB. 

Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Income  5s,  1951 M&N 

GPtNorth'n  Paper  g.,5s,  1927.  J&J 
Havana  Tobaoco— 5s,  1922... J&D 
aawalianCom.&Sug.,5%s,'16A&0 

5b,  1919 A&O 

aecker-Jones-Jewell,68,1922  M&S 
ffoboken  Land  Imp.,  5s,  '10,  M&N 
Hostei-Columbus  Breweries— 

1st  g.,  6s,  1955,  opt J&J 

Huebner-Toledo  Brewery  6s 

Illinois  Tunnel  5s,  1928,opt.,J&D 
Independent  Brewing  6s,'55..J&J 
International  Meroh.  Marine — 

Col.  tr.  deb..  4%s.  1922,  op.  '07. 
International  Navigation— 

1st  g.  5a,  Feb.  1. 1909-1929. F&A 
Internat'n'l  Paper— 6e.,1918.F&A 

Con.conv.g.  s.  f.  5s,'35,op.'09J&J 

International  Salt  5e,  195 1 

International  Silver,  6b,  1948J&D 
International  Steam  Pump.— 

Conv.  deb.  g.  6s, '13,  op. '08. J&J 
Kansas  City  Stook  Yards  Co.— 

Conv.  5s,  Feb.  1.  1910 F&A 

Kirby  Lumber  Co.— See  Timber 
ilnickb.  Ice,  let,  g.  5s,  1928.  A&O 
Lake  Super'r  Corp.  f  s,  1924.. Oct, 

Lamson  S.  Service — 5s,  1922 

MadiBonSq.Gard.,l8t5s,  1919M&N 

6s,1919(J.P.M&Co.oertf8.).M&N 
Mason.Temp.  (Memph.)  ,5s  19 10-30 
Metropolitan  Steamship  Co. — 

1st  s.  f  ,  g  ,  5s,  1930 M&N 

Mex.  Int'l  Lnp.  Co.,  5s,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1, 1921 M&N 

Minneapolis  Brew.— 7s,1913 .  A&O 
Mortgage-Bond  Co.,N.  Y.— 

48,1925,  opt.  1915 J&D 

Mt.  Vernon  Cotton  Duck,  1st,  5a 

Incomes 

Nat.  Auto.  Weighing  Maohine — 

1st,  6s.  June  1, 1933 J&D 

National  Enamel.  &  Stamp.  Co.— 

let  g.  5b,  1905  to  1911 M&S 

Nat.StarohCo.  Deb.5s,  g.  1925. J&J 

Nat.Star,hMfg.lst,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

N.  O.  Brewing  5s,  1915 J&D 

N.  O.  Cot.  Ex.,  1st, 5s,  '06..J  A  J&O 
«.  Y.  Biscuit  Co.— 6b.  1911. ..M&S 
».  Y.  Dock  Co.— let  g.4e,  1951.F&  A 
31.  Y.  &E.R.  Ferry— 5b,  1922. M&N 
I*.  Y.  &  Hob.  F.,  5s,  May,  1946.  J&D 

Hoboken  Ferry  5b,  1946. ..M&N 

N.Y.  &  N.  J.  Ferry— 5b.  1946.J&J 
N.  Y.  &  So.  B'klyn  Ferry  &  Steam 

Tranap.  1st  5s,  1906 M&N 

Norfolk  Silk  Co.  7s,  1915.. ..M&S 

6a,  1925. M&S 

Oceanic  Steamahip  5a..'09-'24.  J&J 
Pacific  CoaatCo.-G,.58,1946..J&D 
fenusylvaniaCanal— 68.1910.J&J 
Phila.  Bourse  let  5s,  1913. .M.&N 
Pittsburg  Brewing  6s,  1949...J&J 
Pressed  Steel  Car  Co.— 

let,  g.,  notes  5a,  1906  to  '11.  F&A 
Provident  Loan  Society— 

4%b  Sept.  1, 1921 M&S 

^apld  Tran.Ferry— G.,5b,'44.M&N 
St.  Clair  Furnaoe  Co.— 

Istg.  gu.  5e.  1910  to '39....  F&A 
St.  Joa.  Stock  Yda,  4%a,  1930.  J&J 
it.  L.  Brew.  Asa'n,  6s,  1914,  J&J. 
St.  Louis  Car  Co  — 

let  g.6s,May  21,'23,op.'08.M&N 
it.  L.  Nat.  Stock  Yds,  4s.  '30.J&J 
*t,  P.  Union  Depot— 6s,  1930. M&N 

Oonsol.  58,  1944 M&N 

Consol.  4s,  1944 M&N 

St.  Paul  Un.  St'k  Yds— 5s,'16.A&0 
Securities  Co.  of  N.  Y.— 

4%  consols,  optional M&S 

Sibley  Mtg.  Co.,  let,  5a,  1922.  J&J 
Simpeon  Securitiea  Co.— 

Sinking  fund  6s,  1929....J&J15 

Somerset  Hotel  Tr.  bonds 

Standard  Mill.— lat.g.,  5a,  Nov.'30 
standard  Rope  &  Twine— 

let,  g.,  6b,  1946 F&A 

Income  g.  5e,  1946 

swift  &  Co.— 5a,  '14,  op.  1910. J&J 
Swift  Rfg.Trana.4%B.'05to'12.J&J 
10th-23dSt.Fer.Co.,l8t,5a.'19.J&E 
Timber  Ctf s.,  6b,  g.l905to'12.F&A 
rorrtngton  Co.,  1st  g.  5s,'18..M&S 
Qnlon  Ferry  Co.— 5s,  1920... M&N 


Bid. 
§  95 

75 

100 

§  99% 

46% 
§103 
§107 
§100 

?  99 

985s 
§102 

23 

80% 
§100 

79% 
105 

§100 

§102% 
■  95 
98 

§106 
90 

62 
29% 
§  97% 
80% 
106 
105% 
105 
§102 

f2% 
§  85 

95 
§105 

77 

90 
10934 


Ask. 

100 

78 
102% 
99% 


103  M 

i'o'6% 

72% 


99% 
103 

24 

82 
101 

79% 


103 

103 
100 
100 


62 
§106% 

106 

§ 

Ctfs.  b 

§  97% 

39% 

§ 

107 

70 

105 

h 


100 


§ 


110 


82 


90 

§100% 
61 


§  97% 


101% 
105 

96% 

91 
(109 

aio 

106 


65 

111% 

31 

95 

114 

§  99% 


95 

Basis 
101% 
§100 


96 
125 
109 
100 

§  90 

65 
100 

85 

1  95 

78 

51 


102% 
99 
95 
92% 
§104 
9b 


95 

62% 
30 
100 
81 


109 


85% 
98 
105% 

79 

91 
110 

95 

67 
107% 


100 

elow 
98"* 
40% 
95 

111 
90 

106 

103 


30 
113 


82% 


100 
102 


87 
98 


97 

92 

109% 
111 


101 
104 

95 

69 
112 

33 

97 
115 

100% 


4%% 

ibo% 
102 

98% 
130 


92 

75 
102 

95 
101 

78% 


100 
96 
95 

106 
98 


Stocks. 


Par. 


conv.  g.  5a, 

..M 


§109 
§107% 
§  99 


«. 


101 
102 


100 


68 
93 
160 
9 
35% 
29% 
76 


28 
83 

t  48% 
t  26% 


43% 

"l3% 
65 

78 

"l6"% 

61% 

t   % 

t   % 

79 
115 
22 
73% 
5% 
38 
40 
60 
107 
72 
tl02 
102 
35 
110 
t  85 
t  9 
t  24% 
»  2% 
42 

1 

53% 


United  Fruit  Co.  deb 

1911,  optional  1903 ."M&S 

O.S.Env'eCo— 6a,g.,Aug.,'18.J&J 

Deb.  g.,  58,  1906-1912 F&A 

O.S.Leath.— 8.f.deb.,6a,g.'13.M&N 
1.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4a.  1917  to  1922.  Var. 
U.  8.  Realty  &  Improvement— 

5a,  g.,  1924,  optional J&J 

U.  S.  Red.  &  Ref.  Co.  6s,  1931  .J&J 
D.  S.  Sugar  Ref.lst,  g.,  6a,'21. J&D 
Virginia-Carolina  C  hemical 

Coll.  tr.  a.  I.  g.  5s,  1912,  opt.A&O 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 

COAL,    IRON    &   STEEL 

STOCKS. 
Alabama  Consol.Coal  &  Iron. .100 

Preferred 100 

American  Coal  Co.  of  N.  J 25 

Amerioan  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.l 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Oambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Cruoible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred  trust  certfa 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

George's  CreeK  Coal 100 

La  Belle  Iron  Worka 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Trust  Certfs 
Lehigh  AWllkesbarre  Coal....  50 

Maryland  Coal,  pref 100 

Massillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Lron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Pocahontas  Colleries  pref 
Republic  Iron  &  Steel 100 

Preferred 100 

SlosB-Shemeld  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron  &RR.  Co.100 

Texas  &  Paolflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke .100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal ......50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

ELECTRIC  *  QAS  STOCKS. 

American  Light  <fe  Traotion...l00 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Eleotrio 100 

California  Gas  &  Elec.  Corp....  100 

Cambridge  Gas  Light 100 

Canadian  General  Eleotrio 100 

Preferred 100 

Central  Light  &  Power  (S.  F.) . .  .10 
Charlestown(MaB8.)Gaa&Eleo.  50 

Chicago  Edison  Co 100 

Cincinnati  Gas  &  Eleotrio 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  Lt.  &  Heat'g  Co .  100 

Preferred 100 

Conaol. Elec. LightOo.of Maine.. 10  f     " 

Consolidated  Gas  of  Bait 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers' Gas  (Toronto) 50  x207 

Denver  Gas  &  Eleotrio 100     5? 

Detroit  City  Gas 50  t  9a 

East  Boston  (Mass)  Gas 25  f  50 

Edison  El.Hlum.  Co.  (Boston). 100    244 

Eleotrio  Co.  of  Amerloa 10      11% 

Eleotrio  Storage  Battery 100      76% 

Preferred 100 

Elizabeth  Gas-Light  Co 100    270 

Essex  &  Hudson  Gas  Co 100    128 

Evansville  Gas  &  Eleot.  Lt....lOC  t 

Fall  River  Gas  Worka  Co 100  §230 

Gaa  &  Eleo.  of  Bergen  Co 100      02 

General  Eleotrio— Common 10<     176 

Georgetown  Gaa 2.'  t  70 

Hartford  Eleotrio  Light 10(     243 

Hartford  (Conn.)  Gaa-Light 21  t  49 

Hartford  Gaa  Securities  Co 25  t  12 

Preferred 2f  \  47 

Hudson  County  Gas ...100    110 


Bid. 


50 
97 
14% 
63 


18% 

77 

76 

105 

t      1% 

82% 

75 
i      1% 
1     3 

3C8 

98 

36 

t.... 

t  85 

t.... 

115 


96 

105% 

t      9o. 

188 

5 

10 

103 


Aak. 

i"08% 

109% 

100 

103 
103 

85 

101 

63 


71 
P5 
165 
9% 
37% 
30 
78 


31 

84 

49% 

26?8 

65% 

79 

43% 

95 

14 

60 

80% 

31% 

10% 


80 
116 

22% 

74 
7 

42 

50 

65 
110 

78 


1^0 


25 

2% 
45 

3% 
54% 


52 
97% 
15 
65 


260 
xl44 


t      3% 
tll7 

155 
xl06% 

101 

117% 
87 


19% 
78 
82 
125 

2 
82% 
85 

1% 

4% 
31 
98% 
40 

5% 

"65" 

158 


98 
107 

110. 
194 
7 

15 
105 

60 

i45" 


:m% 

160 
107% 
101% 
118% 

88 
103 
7% 


60 


245 
ll'a 
78 


325 
129 
100 
233 
63 
177 


15 

48 

111 


^Purchaser  also  pays  accrued  interest,    t  This  price  Is  per  share,  not  per  cent,    t  Sale  price,    x  Ex-dividend.    UEx-ritrhte.    n  Nooolnal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxi. 


Stocks. 


Par, 


Indianapolis  Gas ......50 

Jackson  (Mioh.)  Gas 50 

Kansas  City  Gas 100 

Kings  Co.  Eleo.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electrio  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electric 100 

Manuf.  Light  &  Heat,  Plttsb....50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Michigan  Light  Co.,pref 

Minneapolis  Gen.  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt., S.  Francisco. .10 

Narragansett  Electric ...50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison...  .100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trust  certificates 

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  oom... 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  A  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

North'n  Westchester  Lighting 

Ohio  Fuel  Supply 25 

0.&Ind.Cons.Nat.&nium.Ga8.100 

Pacifio  Lighting  Co 10 

Paterson  <s Passaic  Gas  &  EL. 100 

Pawtuoket  Gas  Co.  Pref 100 

People's  Gas  Lt.  &  Coke  (Ohio.)  100 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Electric  Co.  ($10  paid)... 25 
Pittsb'g  Consolidated  Gas,  pref.50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light.. ..100 

Providence  Gas. 50 

Rhode  Island  Elec.  Protect 100 

Rochester  Gas  &  Eleotrio 100 

Preferred 100 

8alem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  &  Eleo 100 

Stockton  Gas  &  Eleotrlc  Co 50 

8yraouse  Lighting  Co ...100 

Preferred 100 

Toledo  Gas  Light  <te  Coke  Co..   50 

Toronto  Electric  Light 100 

Troy  (N.  Y.)  Gas 100 

United  Eleotrio  of  New  Jersey  100 
United  Eleotrio  Seour., pref...  100 
United  Gas  &  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas&El.(S.F.$30pd.).100 

United  Gas  Impt.  (Phila.) 60. 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Oo 100 

Washington  (D.  C.)  Gas 20 

West'ghouseEleo.  AMfg.  As*t'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Wilkes-Barre  Gas  &  Eleo 100 

Woonsooket  Eleotrio 100 

EXCHANGE  SEATS. 

Last  Sale. 
New  York  Stock  Exoh.... $70,000 
N.  Y.Consol.  8tk.&  Pet.  Ex         500 

New  York  Produce  Ex 150 

New  York  Cotton  Exch...  11,000 
New  York  Coffee  Exoh....  3,000 
Baltimore  Stock  Exo'ge..  4,000 
Boston  Stock  Exchange..  30.000 
Chloago  Board  of  Trade..  3,125 
Chicago  Stock  Exohange . .  1,150 
Cleveland  Stock  Exch'nge  3.650 
Montreal  Stock  Exohange.  20.000 
New  Orleans  Cotton  Ex..  4,200 
Philadelphia  Stock  Ex....  15.000 
Plttsb'gh  Stook  Exchange  9,000! 
8t.  Louis  Stock  Exohange..  5,000 
Washington  Stook  Exoh 3 ,000 

INSURANCE    STOCKS. 
Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German 10 

German  American....... 25 

B08TON. 

American  (Fire  &.  Marine) 100 

Boston  Marine ...100 

Conveyancers' Title ......100 

Massachusetts  Title 100 

Meroantlle,Flre&Marine(new)100 
North  Amerloan  (Fire) 100 

Brooklyn.— See  N.  Y. 
Cincinnati. 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merohanta'  <fe  Manufacturers'... 20 

National 100 

Security 100 

__   Hartford. 

«tna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 


Bid. 

Ask. 

69 

81 

40 

50 

200 

210 

103 

98 

100 

158 

:212 

246 

250 

300 

Ix345s 

44 

34  4 
§■ 


85 
109 

270 
t 

fxlOO 

125 
89 

220 
t   51 

138 


190 
290 
130 
155 

50 

80 

35 

72 

t'39% 

3 
t 

77 


104 
1x434 
i   47 
t      8»b 

t 

t   24 

58 

t   80 

120 

1x101 

U30 

115 

175 

177 

205 

57 

» 

64 

97 

1051* 

xl504 

168 

25 

105 

38 

88 


tx93 

150 

130 

t   59'8 

X166 

xl86 

t   61 

36 

95 


450 
100 

i',900 
4,000 


3,100 
1,075 


7,000 
14,000 
7,500 
4,500 
8,500 


Per 
132 
140 

Per 

164 


Per 
100 
250 
100 

30 


35 

44i« 

85 


89 
110 

914 
290 

124 
104 
126 

90 

53" 


192 
300 
150 
170 

55 

85 


80 
50 


5 

654 
79 


104% 

434 

474 

8% 

41 


85 
135 


200 
220 

574 
5 

70 

994 


170 


110 
41 
90 


934 


60 

170 

200 

75 

40 

100 


550 
150 


3,000 
6,000 


3,125 
1,100 


Stocks. 


Par. 


Hartford— life  insurance 

2Etn&  Indemnity  Co 100 

.Etna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors*  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire ........5 

Prudential  Life 


Bid. 

Ask 

Per 

share 

*■■■• 

90 

425 

200 

155 

875 

Per 

cent. 

110 

9,000 
16,000 
8,600 
6.000 
10,000 


cent. 
137 


shart 


27 

shan 


Per 

884 


Per 
350 
320 

825 
325 
287 
215 


35 

200 
(90 


cent. 


200 
90 
130 
100 
100 
shart 


New  Haven. 
Security  Insurance  Co ..40 

New  Orleans. 

Germanla 100 

fflbernla 100 

Lafayette..       50 

Mechanics'  &  Traders' 100 

Southern..... ............100 

Sun  Mutual 100 

Teutonia 100 

New  York, 

Commonwealth 100 

Continental 100 

Empire  City 100 

German- Alliance. ...100 

German-Amerloan ..100 

Germanla 50 

Greenwich ........25 

Hanover 50 

Home 100 

Nassau  (Brooklyn)! 50 

New  York 100 

Niagara ......50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westohester 10 

Williamsburg  City  (Brooklyn).. 50 

Philadelphia. 

Alliance  of  Phlladelp  ia 10 

Amerloan  Fire 10OJ 

Delaware 25 

Fire  Association... 50 

Franklin  Fire 1001 

Girard  F.  &  M 100 

Ins.  Co.  County  of  Phila 100 

insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 50 

Lumbermen's 25t 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonia 100 

Onion .... 20 

United  Flremens 10 

PITTSBURGH. 

Allemannla... .............50 

Armenia ..100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

German-Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 374 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington........ 50 

Richmond. 

Virginia  Fire  &  M S5 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
Amerloan  Central 100 

St.  Paul,  Minn. 
8t.  Paul  Fire  <fe'Martae 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial ..5 

Oorooran 50 

Fireman's 20 

Franklin 25 

Germ  an- American. 100 

Metropolitan 50 

National  union.. 5 

People's 5 

Potomac....... 25 

Biggs 5 

MARINE    INSUR'CE   SCRIP. 


Atlantic  Mutual  1900. 
1901. 
1902. 
1903. 
1904. 
1905. 


100 

Per 
100 
100 
105 
105 

Per 
135 
1374 

Per 
480 
290 
215 
890 

Per 

60 

Per 
120 
200 
110 
100 
115 
X150 
140 

Per 
122 
910 

80 
200 
530 
365 
180 
145 
405 
190 
100 
330 
195 
170 
240 

70 

80 
400 
600 

Per 


105 

share 

102 

102 

110 

110 

share 

140 

140 

cent. 


300 

4l6" 

share 


share 
130 
210 
114 


150 


cent. 
127 
950 

90 


440 


90 


ijo  J 

27 
t  rfo/4 
300  J 
J  400  M 
\'3°'J 
254 
100 

U'4  F 
6o\  O 
\42\1F 
\610M 
\67\M 
Uo40 

90 
1    V* 

Per 

58 


share 

19 
ne  'os 

Te'os 
an.'oj 
ar.  'oj 
ne'  os 
26 


eb.  '04 
ct.,'04 
eb.  'os 
ay  'os 
ar.'o} 
ct.,'04 


75 
65 
64 
76 
65 

110 
50 

110 


ny'os 
ay '05 
snare 

65 

85 


1117 


59 

51 

Per 

64 

20 

89 

Per 

424 

25 

Per 
330 

Per 
269 

Per 
195 

Per 

29 
100 

\Q\ 
54 

70 

25 

48 
230 

80 
7 
6 

204 
84 


102 
103 
104 
105 
1054 


654 


60 


120 
95 
75 


share 


share 

43 

27 
share 


share 
271 
share 
200 
share 
32 


114 

5^ 


26 


8 
7 


Stocks. 


Par. 


8% 


104 
105 
106 
107 
1074 


106V108s 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Acushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androscogin  (Me.) ....100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass  ) 100 

Atlantlo  Cotton  Mills 100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)MlUs  Co.,Me.,pf.lOO 

Bigelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River). 100 
Boston  Manuf.  Co.  (Mass.).... 100 

Boston  Belting 100 

8ostonDuok  (Mass.) 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 

Butler  Mill  (N.  B.) 100 

Cabot  Manufacturing  Co.  (Me.)  100 

Jhace  (Fall  River) 100 

Jhloopee  (Mass.)  Old 100 

New  stock 

Zttty  Manufacturing  Co.  (N.B.)IOO 

Jooheoo  (N.  H.) 500 

3ollins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

3ornell  Stooking  Co.  (N.  B..)..100 
Dartmouth  Manufaotur'gCo..lOO 

Oavol  Mills  (Fall  River) 100 

3 wight  (Mass.) 500 

Sdwards(Me.) 100 

Everett  (Mass.) 100 

flint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

Granite  (F.  R.) 100 

3reat  Falls  (N.  H.) 100 

ZJrinnell Manuf  t'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

Hargraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

Hosiery  (Lowell),  New. 100 

laokson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New. .100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100 

Lowell  Bleaohery 100 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Manomet  Mills  (N.  B.) 100 

Massachusetts  Cotton. 100 

Mechanlos'  (F.  R.) 100 

Merchants'  (F.  R.) 100 

tferrimaok  (Mass.) 100 

New  preferred..... .....100 

Middlesex  (Mass.) 100 

tf  onadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

»ashua(N.  H.) 500 

Naumkeag  (Mass.)  Cotton 100 

Vew  England  Cotton  Yarn 

Preferred  (new) 100 

lewroarket  (N.  H.) 100 

Dsborn  Mills  (Fall  River) 100 

Dtis  Manuf act'g  Co.  (Mass.) . .  1000 

Paoilio  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.)..100 

Parker  Mills  <F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf ao'g  Co.  (N.  B.)..100 

Pooasset  (Fall  River) 100 

Ponemah  Mills  (Prov.) 100 

Preferred 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (tall  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Skenandoa  Cotton  Co.  (Utloa)lOO 

SouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

reoumseh  (Fall  River) 100 

rhorndike  (Mass.) 1000 

rremont  AS.  (Mass.) 100 

Union  Cotton  Mfg.  (Fall  River)  100 
Utloa  Steam    <fc  Mohawk  Valley 

Cotton  Mills 100 

Utlca  <fc  Willowvale  Bleaek'y..lOO 

iVampanoag  (Fal  IRlver) 100 

tfamsutta  Mills  (N.  B.) 100 

JVeetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

Pork  Co.  (Me.) 750 

SOUTHERN  HULLS. 

Abbeville  Cotton  Mills  (S.  O.).100 

Aiken  Mfg.  Co.  (S.  O.) 100 

Amerloan  Spinning  Co 

Anderson  Cotton  Mills  (S.  0.).100 

Arkwright  Mills  (8.  O.) 100 

Augusta  Factory  (Georgia).. ..100 

Belton  Mills  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Brandon  Mills  (8.  O.) 100 

Buffalo  Cotton  Mills  (8. 0.).... 

Preferred 

Cabarrus  Cotton  Mills  (N.  O.).100 
Clearwater  Bl'h&Mf  g.Co.  (8.C. )  100 

Preferred 

Clifton  Mfg.  Co.  (8.  C.) 100 

Clinton  Cotton  Mills  (8.  O.)....100 

Courtenay  Mfg.  Co.  (8.  O.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O.)....100 
Eagle  &  Phenix  Mills  (Ga.)....  100 

EnoreeMfg.  Co.  (8.  O.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).10Q 


Bid. 

Ask. 

Per   t 

ihare 

300 

■  ■*■• 

924 

125 

2050 

2100 

xll5 

L16 

114 

.,-  - 

924 

xl27 

L30 

35 

90 

1724 

L75 

&  105 

1074 

116 

;ii8 

25 

75 

974 

80 

x207 

1200  \ 

1275 

55 

79 

81 

524 

98 

84 

10 

85 

95 

124 

1174 

1120 

137 

1000 

38 

100 

2074 

80 

X1075 

x  

150 

114 

95 

102 

95 

120 

125 

148 

125 

■  «•>««■ 

675 

16824 

19 

20 

'  •■"■■ 

SO 

54 

620 

125 

128 

40 

125 

113 

[114 

85 

92 

70 

1704 

71 

1024 

924 

80 

85 

75 

80 

35 

824 

{85 

65 

•■■>•• 

1850 

i924 

630 

1650 

51 

55 

20 

35 

75 

95 

25 

...... 

80 

1850 

2100 

140 

75 

2574 

166 

120 

x95 

■  •• 

xlt74 

1124 

113 

121 

93 

100 

95 

160 

165 

97 

•■>•■■ 

774 

1124 

1174 

1000 

75 

80 

122 

107 

109 

210 

1215 

50 

524 

1144 

60 

55 

115 

900 

Per 

share 

80 

85 

85 

88 

110 

109 

112 

115 

120 

80 

85 

102 

105 

102 

102 

■  ■mas 

85 

93 

109 

1364 

70 

104 

105 

100 

110 

158 

100 

105 

79 

85 

...sat 

78 

120 

75 

... 

74 

80 

1(50 

200 

1  Sale  price,    x  Ex-dlv'd.    t  This  price  is  per  share  not  per  cent.    §  Purchaser  also  pays  aoorued  Interest.    IT  Ex-rights,    n  NominaL 


July,  1905.] 


MISCELLANEOUS  SECURITIES 


99 


Stocks. 


Par. 


Gaffney  Mfg.  Co.  (8.  O.) .100 

Graniteville  Mf g.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (S.  O.)..100 

Grendel  Mills  (8.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 
Lanoaster  Cotton  Mills  (8.  C.J.IOO 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (S.  O.)...100 

Lookhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  O.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Monoghan  Mills  (S.  C.) 100 

Newberry  Cotton  Mills  (8.  C.).100 

Orangeburg  Mfg.  Co.  pref 

Orr  Cotton  Mills  (8.0.) 100 

Paoolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (S.C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  P.  W..  Mfg.  Co.  (8.  O.)....100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile). 100 

Trlon  Mfg.  Co.  (Ga.) 100 

TucapauMills  (S.  C.) 100 

Union  Cotton  Mills  (S.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  Mfg.  Co.  (S.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manufaox.  Co— Nashv'le  100 
Whitney  Mfg.  Co.  (8.  C.) 100 

MINING  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Alamo..  1 

Algoma  Copper  &  Smelting 

Allouez 25 

Amalgamated  Copper 100 

Am.  Gold  Mining  Co.  (8t.  L.)....10 

Amer.  Zinc, Lead  &  Smelt 25 

Anaconda  Copper... 25 

Anaconda  (gold) 5 

Aroadian 25 

Arizona  Consolidated 50 

Arnold 25 

Ash  Bed 25 

Atlantio 25 

Baldomero 5 

Bingham  Consol.  Min.  &  Smelt.. 50 

Bonanza  Development  Co .10 

Boston  Consol.    Copper   &   Goid 

Mining  Co.  Ltd.,  Reots JB1 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Hecla 25 

Catherine  Lead  Co 10 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  MercurGold 5 

Copper  Range  Consol'd  Co 100 

Oreede  &  C.  0 1 

Crippie  Creek  Consolidated 1 

Daly- West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

ElPaBO  Gold 1 

Fannie  Rawlings 1 

Federal  Mining  &  Smelting... 100 

Preferred 100 

Franklin  (L.  S.)  Boston 25 

Ga.  ATenn.  Copper 5 

Gold  Dollar  Consolidated 1 

Golden  Cyole 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  8.  &  P 10 

Granlte-Bi-Metallic  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co...  10 

Greene  Gold-Silver  Co 10 

Guanajuato  Consolidated 5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co.. 25 

JaokPot 1 

Last  Dollar 1 

Lexington "l 

Lustre  Mining  Co 10 

Mass  Consolidated.... 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

MoUie  Gibson ."."..5 

Montreal  &  Boston  ConsoL 5 

Moon  Anchor ....1 

Ohio  Tonopah 

Ol    Colony "..".".26 

OW  Dominion 25 

Ontario  Silver  Mining ioo 

Osceola 25 

Parrot  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Phoenix  Gold 1 

Pilgrim  Consolidated ..„".l 

Pinnaole 1 

Portland 'l 

Prinoe  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Balnoy 25 


Bid. 


Per 


140 


100 

■"93" 

100 

92 


100 
114 


175 
175 
168 
125 
124 

59 
131 
100 
130 
135 
125 

99 
114 

98 
105 

95 
100 
114 


Per 

8V0. 

25o, 

3V 


As* 


ihari 
65 


106 

200 

100 

110 

98 

175 

05 

95 

ioo" 

103 


101 
150 


173 


3V 

2638 

81V 

10c, 

8 

«1C6V 

lO^o 

1 

29V 

40c, 

IV 

13V 


28% 
500. 

8V 


6V 
635 


c  18 

l^ 

6V 

25c. 

50o 

X6838 

2Vo 
5Vc 
1334 

4140, 

2i*o. 

118 


126 
61 
137V 
105 
140 
140 
130 
103 
118 
ICO 


108 


42c 
2V 
1-70 

IVjO. 

95 

94ia 
8V 


8Vc 
50o 

57s 
32*30. 
23 
5 


4(>e 


77 
30o, 


2936C. 
19 
3Vc. 


414c 
22^8 

>  7*8 
75c. 
13V 
4934 


4Vc. 
32c. 
75o 
24  V 


91V 

22V 

4'80 

60c. 

4c. 

2  Vic. 

2o. 

2-3  6 

3Vo. 

V 

278 

98 


shart 
9o 

40c. 
3^ 
3o 
4V 

265g 

81»8 

25o. 

11 
107V! 
11  Vc 
IV 

29»4 

6Cc 

14 

2 
29 
60c, 

83* 

IV) 

6V 

645 

2 

18V 

2 

6V 

190. 

53o 

63"* 
3Vc, 

6Vc 

14 
4Vo 
2840 


Stocks. 


Par. 


Rhode  Island 25 

Rose  Niool 1 

St.  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper) 10 

Shannon , 10 

Small  Hope  Mining  Co 20 

Sunset  Eolipse 1 

Tamarack 25 

Teoumseh , 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

Tonapah  Ext.  Mining 1 

Trinity 25 

Union  Copper  Co 10 

Dnlon  Copper,  Land  &  Mining.. 25 
United  Copper  Co 100 

Preferred 100 

United  States  Mining 25 

Rights, 

United  States  Coal  &  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

White  Knob  (w.  i.) 10 

Preferred  (w.  i.) 

Winona 25 

Wolverine 25 

tfork 1 

Vyandot 25 


Bid. 


Per 

IV 
2  %o 


AND 


7 
45o 
23s 
1-80 
2Vc. 
110 
96 
9 


it 


8380. 

70o. 
e 

6 
35c 
23V 

5V 

6 

47e 

lVc. 
79 


29Vc 
20 

4c, 
15o 

4^80 


8 
85o. 
1334 
50 
5Vc. 
V 
5Vo. 


1 
25  V 


92V 
23 

5o 
75o 

5c 

30. 
2Vc. 
240 
3Vo 

1 

5 
100 


REAL  ESTATE  TRUST 

LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston)..  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bid' gTr.(Bost)100 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston) 10 

Boston  Real  Estate  Tr.  (Bost.)  1000 
Boston  Stor.  Warehouse  (Boston 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr.(Bos.)100 

Camden  Land 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co  100 

Chicago  Real  Es.  Trustees(Cnio.). 

City  Associates  ( Boston) 500 

City  Real  Est.  Trustees  (Chicago ) 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes (Boston).  100 
Congress  8t.  Bldg.  Tr. (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston).lOO 
Devonshire  Building  Tr.(Bos.)100 
Dwelling  HouseAssoo.  (Bost)  1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).. .100 
Factory  Buildings  Tr.  <Bost)..100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Belle vue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball  BuildingTr.  (Boston).  100 
Lovejoys  Wharf  Tr.  (Boston)..  100 

Manhattan  Beach  Co 100 

Merchants'  R'l  Es.  Tr.  (Bost.).lOOO 
Municipal  R'l  Es.  Tr.  (Boston).  100 

Nashville  Realty  Co 

Paddook  Trust  (Boston) 100 

Pemberton  BuildingTr.  (Bost)  100 
Post  Office  Square  Tr.  (Bost.).  100 
Pray  Buildings  Tr.  (Boston) . .  .100 
Quincy  Market  R.E.Tr.(Bost.).100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)...  100 
State  Street  Associates  (Boston) . . 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Terminal  Hotel  Tr.  (Boston). ..100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Trimountaln  Trust  (Boston).-.  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Winthrop  Building  Tr.  (Bost. ) .  1000 


IV 

7V 
20o 

lo 
117 

4 
25V 
13V 
4  65 

8V 

1 

2V 
23V 
66 
XT28^8 
50c 
10V 
E  43V 

3 

"*"v 

1 
10V 
109 
60. 
IV 


Per 

§  98 
124 


%  75 

* 

&104 

f§825 

t. 


Ask. 


$hart 


3o. 

16k 

1% 

7V 


2o. 
118 
4V 
27 

13*8 
4  75 

836 

IV 

3 
2334 
69 
29 
55  c. 
10V 
43  V 

3V 

89Vc 

% 

IV 
11 
110 
8V0, 

138 


share 

102 

126 


t$1170 
§110 
&  90 


'16 


§   95 
155 
H700 
1^590 
t£700 

t* 

§102 

l™. 
j...... 


ft:::: 

4 
80 

tjiooo" 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
imerican  Diet.  Teleg.  (N.  Y.)..10C 
Imer.Teleg.  &  Cable  (Guar.).. 100 

Km.  Telep.&Teleg.  Co 100 

Bell  Telephone  of  Buffalo 100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia. 50 
Cent.  Dist.  Print.  T.  &T.(Pitts.)100 
Oentral  &  So.  Amer.Telegraph.lOO 
Ohesa.  <fe  Potomac  Telephone..  100 

Chicago  Telephone IOC 

3ity  &Sub.Tel.(01n.)(new  stk.).10C 

tjommereial  Union  (Guar.) 25 

Cumberland  Telep.  &  Teleg... .100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

franklin  Telegraph  (Guar.). ..100 
tiold  &  Stock  Teleg.  (Guar.)  ...100 
Hudson  River  Telephone 100 


110 
110 

I   80 


5104 

9V 
t* 

§100 
1  10V 


80 

95 
107 
875 

3V 
1210 

i"o"6" 

97 

3l6 
105 
163 
800 
625 
850 
495 
105V 

90 
105 

86 

95 

95 
820 
6"% 
5 

95 
100 
4250 
100 

60 

85 
118 


Stocks 


Par 


Internal.  Ocean  Teleg.  (Guar.)  100 
Kan.Clty  Home  Telep.Vot.  Tr.100 
Keystone  Telephone f  0 

Preferred 50 

Kinlooh  Telephone 100 

Louisville  Home  Telephone  ..100 
Marconi  Wireless  Tel.,  Canada.. 5 

Mexioan  Telegraph 100 

Mexican  Telephone 10 

Michigan  State  Telephone 100 

Preferred 100 

Missouri  &  Kan.  Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

S.  Y.  &  New  Jersey  Telephone.  100 

N.  Y.  &  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pao.  &  Atlantio  Teleg.  (Guar.). .25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50t 

Rochester  Telephone  Co 

Southern  New  England  Tel 100 

Southern  &Atl.  Teleg.  (Guar.). .25 

Toledo  Home  Telephone. 100 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 

TITLE  GUARANTEE.&SAFE 

DEPOSIT  STOCKS. 

American  Surety 60 

Bond  &  Mortgage  Guarantee..  100 

Casualty  Co.  of  Ameiica 

Chicago  Title  <fe  Trust  Co 100 

Columbia  (Washington)... 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Co 100 

Real  Estate  (Washington) 100 

Rhode  Island  Safe  Deposit 100 

8afe  Dep.  &  Trust  Co.  of  Bait..  100 

8t  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St  Louis...  100 
Title  Insurance  Co.  of  N.  Y....100 

U.S.  Casualty 100 

U.S.  Fidelity  &Gnar.Co.,(Md.). 100 
U.  S.  Title  Guar.  &  Indem'y . . .  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.&  Mtg.  Gu. 

MISCELLANEOUS  STOCKS 


95 
95 

85 


4100 

$  95 

155 

r° 

J100 

fe* 

&  95 


40 
il06 
1   90 


50o. 
5102 
tf 


Per 
t     2 

29 

90 
xl39% 

105 
X151V 

f'57" 

137V 
xl20 
47 

134 

1503s 

115 

X 

t   20V 


xll8 
80 

t. 


4" 

120 

93 

80 


13 

10C0 
102 

11V 

95 

90 
100 

95 
102V 
104 
160 
107 

75 
103 


950 
106 

85 
90 

44 

IOO" 
102 

60c. 
107 
950 


cent. 
3V 

31 

93 
140 
107 
157 
163 

60 


127 

43 

136 


11758 
25 
51% 


84 
1 

53 

125 

95 


A.  Booth  Packing  Co 100 

Preferred 100 

ji  idams  Express ..100 

'  Alaska  Packers'  Ass'n 100 

Albany  Safe  Deposit  <fe  StoragelOO 
AUts-Chalmers  Co 100 

Preferred 100 

American  Agrl.  Chemical  Co..  100 

Preferred 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

Amerioan  Brass 100 

Muerlcan  Can  Co 100 

Preferred 100 

Amerioan  Car  &  Foundry......  100 

Preferred 100 

American  Cement  Co 10 

Amerioan  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

Amerioan  Credit  Indemnity. . .  100 

American  Express 100 

Amerioan  Fruit  Product 100 

Preferred. 100 

American  Graphophone 10 

Preferred 10 

Amerioan  Grass  Twine  Co....  100 

American  Hardware  Co 100 

Amerioan  Hide  &  Leather 100 

Preferred 100 

Amerioan  Hosiery  Co 25 

Amerioan  Ioe  Co.  Tr.  Co.  otfs.100 

Preferred  Tr.  Co  otf s 1 00 

Amer.  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co .100 

Preferred 100 

American  Marble  Co 100 

Amerioan  Nickel 10 

Amerioan  Pneumatic  Service... 50 

Preferred 50 

Amerioan  Press  Association..  100 
Amerioan  Publishing  (Hartf'd).25 
American  Radiator  Co ..100 

Preferred 100 

Amerioan  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Snipbuildlng 100 

Preferred 100 

Amer.  Smelters  Securities  Co. 

Preferred,  Series  B 100 

Amerioan  Smelting  <&  Refining.  100 

Preferred 100 

imerican  8nuff  Co 100 

Preferred 100 

Amerioan  Soda  Fountain 100 

1st  preferred ......100 

2d  preferred 100 

American  Stove  Co 100 

American  Straw  Board  Oo 


Bid. 


120 
77 
t      9 
♦ 


x  56V 

t      IV 

230 

t       138 

27 

90 

76 
140 
162 


163 
30 
125 
80 
tn.... 
tll6 
xl55 
135 
103 
64V 

t 

18 
101 
93V 


190 
400 
140 
102 
t  3h 
tl50 
120 
165 

97% 

t 

115 

75 

164-02 
125 
175 

79 

70 

400 

f  20 

63 
187V 
200 
125 
124 

40 

1   3 

163 


38 
105 
243 

84 
110 

13V 

51 

23  V 

89V 

67 

23 

78  V 
115 

11V 

67% 

34 

95 
6% 
124 

95 

31 

90 

167V 

225 

119 

x98V 

t   478 

8»8 

6% 
96 

6 

3(5 

tl57 

4% 
38 
24% 
18 
40 
47V 
xlll 

558 

23V 

66V 

1 

5% 
27% 
97 
20 
83 
129 
xll2 
33V 
53V 
105 


Ask. 


125 

77V 


77 

58 
3 
250 
IV 

30 

91 

78 
150 
163  V 
139 
171 

40 
128 

85 

50 
118V 
165 
142 
105 

6478 

86 

18V 
102 

9358 


200 
410 
145 
103 

4V 
155 


175 

ICO 

60 

120 

78 


135 

180 

90 


25 


192 


130 

127 


175 


40 
110 

250 

84V 


14V 

53 

24 

90 

75 

26 


122 

12 

68V 

34% 

99 

7 

127 

99 

32V 

94 


98V 
117 
119 
167 
102 
2 

63 
9 

80 

18 


240 

121 

99 

5V 

9 

7 

98 

6V 
38 
165 
5 
39 
26 
20 
45 
47% 
112V 
578 
24V 
6638 
1** 
578 
29 
105 


130 

113 
34 
54 


9338 

117V 
119V 
175 
105  V 
4 

63 

12 

90 


[11.  &  Mississippi  Telegraph 50 

t  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  cent.    \  8al«  price,  x  Ex-dividend.    U  Ex-rights,    a  Anaoonda  is  now 
quoted  per  cent    b  Assessment  paid,    c  1st  instalment  paid,    n  Nominal.    I  New  stock. 


100 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxi. 


Stocks. 


Par. 


American  Sugar  Refining 100 

Km  preferred 100 

American  Thread  Co..  pref. 5 

American  Tobacco  (New) 

Preferred 100 

Amenoan  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen.... 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile).. .25 
Beatrice  Creamery* 100 

Preferred 100 

Billings  <S  Spencer 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  Ctty  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co 100 

Calif  or' a  Fruit  Canners*  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock- 100 

Canton  Co.  (Baltimore) 100 

Case  Lookwood  &  Brainard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common.  100 

Preferred ...100 

Central  Foundry 100 

Preferred 100 

Central  Leather  (w.  i ) 100 

Preferred  (w.  i.) 100 

Champion  Coated  Paper,  pref.100 

Chesebrough  Manf'gCo 100 

Chicago  Auditorium  Ass'n 

Chicago  Brew.  &  Malting 

Preferred. 

Chic.  Junct.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacco  warehouse  Co. .100 
Cincinnati  Union  Stook  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

City  Investing  Co 

Cleveland  A  Sandusky  Brew'g.lOO 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ioe  Co 50 

Preferred 50 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery.  100 

Contra  Costa  Water 100 

Corn  Products  Co....... 100 

Preferred 100 

Cramp  Ship  AEng.Bldg.rects.lOO 
Crescent  City  Slaughter-House. 50 
Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Dlviica Canal......  60 

D.  H.  Holmes  Co.,  Ltd 100 

De  Long  Hook  A  Eye io 

Denver  union  Water 100 

Preferred  certfs 100 

Diamond  Match  Co.  HI 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastern  Steamship  Co 100 

Eastman  Kodak  of  N.  J 100 

Preferred IOC 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd.  &  Share  Co.  pref.100 
ElectrloLead  Reduction. 50 

Preferred 50 

Electric  Vehlole  Co 100 

Preferred.... 100 

Electro- Pneumatlo  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..100 

Fairbanks  Co.,  E.  A  T 500 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cin.)  pref....l00 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  otfs 100 

General  Chemloal  Co 100 

Preferred 100 

General  Railway  Signal  Co...  100 

Preferred 100 

Globe- Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co....  100 

Preferred 100 

Gottlieb  -  Bauer.  Straus  Brew,l00 
Gray  &  Dudley  Co.  (Nashville)  100 
Great  Lakes  Towing 

Preferred 

Hackensack  Meadows  Co "i.00 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 


Bid. 


138 

137 

1      4 

265 

96k 

35 

98 


34i* 
x!03k 
30 
95 

4% 
29  % 
98% 
*    20 
17 
127k 
t    25 
60 
90 
t   36 
141 
130 
150k 
112 


Ask. 


138k 

138 

4k 
280 

96k 

40 
100 


100 

t   10 
3k 
15k 
t    10 
57 
ICO 
82k 
52 
94 
138 
128 
15 
67 

3k 
19 
45 
102k 
121 
440 
10 
% 
6 

x 

xl25 
16-97*4 

50 

100 

105 

100 

105 

30k 

78 

91 

60 

16 

67 

t 

I  39% 
5k 
1% 


35 
103% 

39 

ICO 

5 

30 
100 

24 

23 
I29ia 

27k 


100 

3b 
147 
145 
153 
113k 

65 

75 
105 


4k 
16 

"58k 
101 


Stocks. 


Par. 


56 
96 

±85" 

20 
71 

3k 
21 
46 
102% 


490 


170 

"7  05 
55 


125 


41k 
10k 
47 
26 
20 
125 
rl09 
1   27 
135 
t   11 
70 
70 
139k 
43k 


32is 
79k 


k 


65 

19 

70 

8 


6 

2k 
10 


63 


139 
112% 

28 

75 

92k 
k 


11 
50 


22i< 
132 


147 


75 
75 


44 
10 


140 


18  k 
20k 
»        k 
180 
17o 


68 
291 

♦   60 


32 

80 
95 
k 
Ik 
17 
21k 
k 
185 
180 
122S 
75 
J292 


115 

I2'e 

44?8 

62 
10J 

57 

85 

103% 

120 

xl50 

xl25 

9 

110 

15k 

71 

19 
175 
175 

87 


50 

110 

70 


13 
46 

64 
104k 

60 

90 
105 
122 


914 
112 
16 


20 


91 


Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com.  &  Sugar 100 

H.  B.  ClaflinCo 100 

1st  preferred 100 

2dpreferred 100 

Herring-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hopven,  Owens  Rentschler,  pf  .100 
Hoster- Columbus  Breweries...  100 

Preferred 100 

Houston  Oil 100 

Preferred ...100 

Huebner-Toledo  Brew 

Preferred 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BrioK 100 

Illinois  Brick  Co.  (New).. 

Preferred 

Independent  Brewing 50 

Preferred 50 

International  Banting  Co 100 

Internat'i  Construction  Co 100 

Inter-Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  oom.100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

International  Steam  Pump 100 

Preferred 100 

Interstate  Inv.  Tr.  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred  25 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchoase  (Com.)..  100 
Knickerbocker  Ice  Co.  (Ohio.)  .100 

Preferred. ....  100 

Lake  Superior  Corp lOo 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  ATaylor 100 

Preferred.  ._100 

Lorillard  (P.)  pref 100 

Louisville  Public  Wareh'se  Co. 100 
Ix)ulsv.  Tobaooo  Warehouse...  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesblt  Dry  Goods  Co..  50 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal.)...  100 
Marsden  Co.  (Phlla.) 100 

Pieferred 100 

Merganthaler  Linotype 100 

Mexloan  Int'l  Improvem't  Co.  100 

Preferred 100 

Mex.  Nat'l  Construot'n,  pref..  100 

Miami  <fc  Erie  Canal  Trans 100 

Milw.&  Chic  Breweries  (L't).*10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev..  100 

Nashville  Woolen  Mills 100 

Nat.  Auto.  Weighing  Machine.     5 

Preferred 5 

National  Blsoult  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

Nat.  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Orleans  Brewing 100 

Preferred 100 

N.  O.  Water  Supply  Co.,  Ltd  ..100 

New  York  Air  Brake 100 

New  'Sork  Dook  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  i .  &  Kentucky  Co 100 

Preferred 100 

N.  Y.  Transportation  Co 20 

Nloholson  File  Co 100 

Sorfolk  &  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Ooeanlo  Steamship  (San  Fr.)..100 
Old  Dominion  Steamship 1 00 


Bid. 

Ask. 

65 

110 
12 

50 

3cJ 

24 

32 

83 
lOo 

96 
100 
k 

20 

2 

200 

340 

"32" 
76  k 

2 
24 
19k 
543s 
1  15»e 


55 


15 
39»s 
160 

'lOk 
26% 
19k 
78k 
57 
23k 

7 
48 
27k 
80 

128 
I  7 
t   23 

115 

500 

100 

126 

i76k 


23 

68 

17-8 

t   15% 

*   65 

I  Ilk 
109* 
102k 
140 


57  H 
113% 

39 

71k 
100 

20 
1      2% 


26 
37k 

83  S 
110 
99 

"i" 

30 
4 


108 
35% 


3 

27 
19% 
55k 
15'8 
100 
57 


15k 

39% 
163 
112 

10% 

27 

19k 

79 

85 

26 

10 

50 

30 

81 

130 

8 

24 

606" 
102 


124 
177k 


55 
4 


185 
44 
58 
Ilk 


20 
145 
107 
150 


65 
165 


90 


35 
92 
25 

89 

62  k 
117 
8k 

97% 


26 

75 

18k 

16 

72 

115 
104 
160 

80 

60 
115 

39  k 

72 
110 

25 
3 


4k 


186k 

55 

65 

13 
2 

22 
150 
110 
153 

39% 


100 
95 


65 
117 
25 
90 
27 

1 

1   34 

45% 

102 

25 

108 

t   25 

1107 

96 

88k 

47 

148 

24 

67  k 

72 

251 

xlll 

7% 
xl66 
275 


995g 


414 
120 


40 
1J0 

35 

95 

623o 
118 

ibo'i* 

80 
65i« 
120 
25% 
96 
33 
10 


Stocks. 


Par 


Bid. 


46H, 
105 


110 


101 

91 

55 
153 

28 

77* 

265 
114 
8k 


108 
100% 

Ik 

5 
125 


Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax .100, 

Pacific  Coast  Co 100| 

1st  preferred 100 

2d  preferred 100 

PaoifioMail  Steamship 100 

Peck  Stow&  Wlicox  Co 25 

'ennsylvania  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mf g .50 

Penn  Traffic...., 2k 

Pittsburg  Brewing  Co 50 

Preferred 50 

Jittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters'  Comprks  trust  stook.  100 

Preferred 100 

'limpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred ...100 

2d  preferred.. 100 

Portland  Water 100 

»ratt  &  Cady  Co 100 

Jratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

^rooter  &Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Railway  Steel  SpringCo 100 

Preferred 100 

Reece  Button  Hole  Maohine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref .  ..100 
Rubber  Goods  Manufaot'g  Co.  100 

Preferred 100 

Russell  &  Erwin  Manf.  Co 25 

Safety  Car  Heating  &  LlghtinglOO 

St  Louis  Cotton  Comp 100 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford)....100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable. 100 
Stanley  Rule  &  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 60 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Oarlson  Tel.  Mfg. . .  100 

Preferred 100 

Swift  &  Co 100 

Tenth  &  Twenty-third  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Dlreotory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  pref  erred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Maohlnery 25 

Pref 25 

United  Shoe  Machinery  Corp— 

Common  trast  certfs 25 

Preferred  trust  certfs...:...  25 
U .  8.  Cast  Iron  Pipe  &  Foundry.  100 

Preferred , 100 

U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

U.  S.  Leather  (Old) 100 

Trust  Co.  certfs 

Preferred 100 

Trust  Co.  certfs 

C.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  <»Improv't  100 

U.  8.  Reduction  &  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

Univeisal  Fire  Extinguisher..  100 
Universal  Tobaooo 100 

Preferred 100 

Va. -Carolina  Chemical  Co 100 

Preferred 100 

Vulcan  Detinning  Co 100 

Preferred.  100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westcott  Express ...100 

Preferred 100 

Western  Stone  (Chloago) 100 

Westlnghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A  8t. Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


58 
107 
15;% 

87 
ICO 

88 

43 

43k 


A8X. 


62 


153k 

92 
105 

91 

43k 

45 


1     2k 

2k 

!i06>< 

\     3k 

...••■ 

1    26k 

26k 

1   467s 

47 

119 

i!""! 

..... 

ik 

2k 

12 

107 

30k 

33 

6 

7 

74 

77 

21 

22 

127 

100 

mmmmm 

38 

39k 

93 

93% 

393 

207 

238 

31 

9Ck 
9H, 
3 

50 
108 

33 
100 

61 
255 

60 

62 
104 
100 


22 
75 

630 

215 
37 
25 

120 

8 

30 

615 


% 


95 
43 


242 

32% 

98 

10 

10 

60 
109 

34k 
10  i. 

63 
265 

62 


117 
132k 
125 
30 

650 


37  k 


8k 
33 
620 

1 


28 
93 

xlf.2'-4 

xll4% 

xl07% 

40 


25k 

17 

95 


10k 
72k 


28 


80 
115 
115 

m> 

90s 
x!C6>s 
1x95 

Ixil 


63 
31 
29 
91 
27 
90 

12214 
59 

12«8 

13 1 
1064i 
111 
133 

"89" 
32 
67  ^ 
39k 

105k 
6 

2 

35 

107k 


t   16 
x230 


k 

28k 

99 
155 
115k 
103 

60 

20 

26 

19 

96  k 

65 

11 

73 
125 
160 

29 

83 
105 

85 
120 
120 
l'B 

10 
107 

98 


65 


29k 

94k 

93 
125 

"l3k 
13% 

108k 
lllk 


92 
92 
33 
67  k 
40* 
107  k 
7 
1 
5 
33 
107% 


no 

29 
1149k 

30 
900 
119 


250 
20 


150k 


121 


1  Sale  price,  t  This  price  Is  p<^r  share,  not  per  cent. "  II  Bx-nghU,      x  Kx-dlvl'd.     n  Nominal 


STATE  AND  MUNICIPAL  BONDS. 


101 


It  it  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given* 
Interest  must  m  all  cases  be  added  on.    There  are  a  very  few  instances  which  form  exception!  to  the  7ule-tnat  i Twhere 
byVsTeSaTrrMhSs^r8'        "  *****  haVingbeen  *^en  into  account  in  making  them.    These  are  indi'aS 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price.  uteres*  race  wnion  the 


Bonds. 


ALABAMA 
is,  July  1, '06,  Class  B..J&J 
4-5s,  Jry  1/06,  Class  A. J&J 
As,  Jan.  1, '06,  Class  O.- J&J 
As.  Our'ncy,  rdg,  1920.  J  &J 
Birmingham— 
6s,  Befund.,  1923... F&A 
5s,  Improv.,1919-20M&S 

5s,  School,  1924 J&T 

Jef son  Co.— 68,1921.. A&O 

6s,  Deo.  1, 1917 J&D 

5s,  Jnly  15, 1920.. ..J&J 
4%s,  sewer,  1931.... J&J 
Madison  Co. — 

5s,  1929,  op.  1919... .J&J 
Mobile— 4s-5s,  1906.. ..J&J 
5s,  1906  to  1919,opt.M&S 
41*8, Wat.  &  Sew., '39. J&J 
4s,  Improv.,  1921...  MAS 
Mobile  Co.-8s,  Feb,'09 .  F  &  A 

6s,  Mar.,  1908 M&S 

5s,  June,  1911 J&D 

Montgomery— 6s,1918 .  J  &J 

6s,  July  1, 1924 J&J 

5s,  Jan.  1, 1907 J&J 

4%8,  Water,  1928...  A&O 

4%s,  Jnly  1, 1944....  J&J 

Montgom'y  Oo.-5s,'35.  A&O 

Sumter  Co— 

5s  Boad,  July  1,  '34.  J&J 

ARIZONA 

6s,  landing,  Jan., 1913.  Jan. 
5s,  B"dg,  1942,  op.'12..J&J 
5s,Bldg.,  1948,  op.'18.  J&D 
58,  Bet,  '54,  op.'24..J&Ji5 
8s,  Fund.  Jan.  15,  '53..J&J 
Phoenix-5s,  1924,op.l919 

to  1923 M&N 

Preseott— 5s,  1947. . . . .  J&J 
Tucson— 5s.  Water,  '50.  J&J 

CALIFORNIA 

4s,  Depot,  Jan.  1, 1912.  J  &J 
Alameda— 4s,'05  to'4l .  J&D 
Eureka— 4%s,  g.,  July  15. 

1905  to  1944 J&J  is 

Lakeport,  5s,  Jan.  '06  to  '39 

Los  Angeles    6s,  1906.J&J 

5s,  Oct.,  1905  to  '10.A&O 

4%s,  1905  to  1935. .  .J&J 

4s.  g.,1905  to  1939.. J&J 

3*i8.  Water.  '05-40.. A&O 

S%8,HigkSch.'09-'21J&D 

Merced  Co.— 4s,  '05  to  '16. 

Pasadena  School  Dlstrlot— 

4%-s,  1905-22 Sept.  15 

Sacramento — is  (serial)  . 
San  Diego— 4%8.'05-'41J&j 
San  Franolsco— 3%s,g,July 
1, 1905  to  1944,  J30&D31 
San  Luis  Obispo— 

5s.  g„  Deo.  1, 1905  to '40 
Santa  Barbara— 5s,g.,  Son., 

1906  to  1941 Jan.  10 

4%s,  g.,  1905  to  '43. F&A 

Stockton— 4s,'21to'40.M&8 

Stockton  School  Diet.— 

5s,B'ld'g,1905  to  '21.  J&J 

CANADA— Me  last 


Bid. 


101% 
101% 
100 
108 

6       5% 
b      5% 

103 

118 

117 

107 

103 


101 

ibo" 

101 

108 

111 

106 


104 


Ask. 


110 

4%% 

4%% 
105 
122 
120 
110 
106 


102 
110 
112 
108 


To 

Net. 


112% 


105 


435 
4V40 


4% 

4ifl 
4% 
4% 


Bonds. 


4% 
113%  4-20 


115% 


COLORADO 

4s,  Jan.  1, 1907 

Boulder— 4%s, 1919  ..A&O 

Chaflee  Co.— 
5s,  ref ,  '23,  opt.'13.M&8 

Colorado  Springs— 
5s,  Water,May2,'ll.M&6 
4%b,Nov.  1, 1912.Op.'02 
4s,  Befg./29op.'14.M&8 
4fl,Sept.l,'24,op.'14.M&S 

Denver— 5s,Fund./19A*0 
5b,  Befdg.,  1919.. .A&O 
4%s,  Sob.,  '17  op.'07.  J&D 
4s,  Nov.  1, 1908. ...M&N 

Garfield  Co.- 
5s,  Bet,  '22,  op.»12  .A&O 

Grand  June. -6s'07-12.M&N 

Gunnison  Co.— 
48,1919  op.  1909.... A&O 

Manltou— 5s,'29  op.l4M&N 

Montrose  Co.— 
5s,  Bet  '22  op.  '12.. F&A 

Prowers  Co. 58,  Jan.'12'22 

Pueblo— 6e,  1906 j&d 

6s,  Water,  June,  1914 

4%s,  Bef.,'17op.'07.M&S 

Bio  Grande  Co— 
5s,  1919  op.  1909... F&A 
4s,  1919  op.  1909... F&A 

Teller  Co.  Sch.  Dlst.  No.  1— 
6s,  ret,  1920  op.'lO.M&N 

Trlnldad-58,'14  op.  '04  A&O 

CONNECTICUT 

8b,  War  loan,Oot.l910.A&0 

Bridgeport— 5s,  1908 . .  J  &J 

4%8(5'rtH.,J'ly'i8.J&j 

4a,  Corp.,  July  1919.  J&J 

Bristol-is,  Soh.,  1906.J&J 

4s.F'nd'g,July  1,'27.  J&J 

Danbury— 4b,  '05  to  '12.  J&J 

East  Hartford-  4s,'24  A&O 

Enfield— 4s,  1920 M&N 

3^8,  g.  Park,  1926...  F&A 
Greenwloh— 4b,  1913 


column 


113% 
II334 


this  p 


4-25 
4-25 
4-25 


4-40 
4-50 
440 


310 
4 

410 

4-26 
3-50 
3-50 
350 
3  50 
360 
3-70 
375 

4 
4 
4 

3-40 

4-50 

400 

4 
4 

4 
age. 


102 

113'e 

113^8 


103 


115 
101 


100 


100 
106 

ibo" 

102 
100 
102 


104*91 


104% 
107 
113 
122% 


102i« 
100 


3-5C 
4 

4-30 

4 

4 

4 
3  75 
3-75 
3-76 
3-80 
3-75 

4-25 
6 

55C 
456 


4-2.» 

42fi 

4-2f 

4 


4-50 
5 


345 
345 
3-45 


3-60 


Hartf  ord— 4b,'18  op.*08  J&J 
48,  g.,  F'd'ng,  1918.. J&J 
3%s,  ..Jan.  1,1938. J&J 
3%s,  g.,  July  1, 1954  JiJ 
SB,  T'n  (untax.)  1909.J&J 
Hartf  ord  School  Districts  - 

4s,  Arsenal,  1917 J&D 

4s,  2d  North,  1924... J&J 

4s,  South,  1925 

3%s,  South,  1942... M&N 
Meriden— 4s, '06  to'lOM&N 
Meriden  (Town)— 

3%b,  1915  to  1924.. M&N 
Middletown— 4b,  1915.  J&J 

3%s,  1921 j&j 

Sew  Britain— 4s,  1908.J&J 

4s,  July  1.1927 F&A 

3%a,  Bef d'g,  1924... J&J 
New  Britain  (Town)— 

3%s,8oh.,'29op.'14.F&A 
NewHaven— 4s,  1919.. J&J 

4s,  School,  1928 F&A 

4s,  Sewer  1910-'25..A&O 
4s,  School  1909-'20..F&A 
S%s,  Oct.  1905-'24..A&O 
*ew  Haven  (Town)— 

4b,  Park July  1, 1939 

3i«s,  RB.  1910-'29...J&J 
New  London— 4b,  1924  J  &D 

8%s,  Sewer,  1911 j&j 

Norwalk— 4s.g.May'35  J&.l 

3%s,  Fund.,  1918...  A&O 

3%s.  1919  to  1929... J&J 

Orange-5a,g.,  Fg.,'25  J&J 

Stamford,  4s,  19 14... M&N 

3i*8,  Mar.  1, 1921... M&S 

Vaterbury— 

4s.  Sch.  1927  to  1946.  J&J 

31ns,  1905  to  1914....  J&J 

Villlmantio— 4s,  1924.A&0 

Windham— 4s,  1925. . .  A&O 

DELAWARE 

6s,  Sohool,  July,  1906.  Julj 
3%s,  Hosp.,'15  op.  '06.  J&J 

3s,  June  1, 1907 J&D 

New  Castle  Co.— 
4s,  Bef  d'g,Deo.,'10  to  '24 
8%8,  1914  to  1920....  J&J 
Sussex  Co.-4b,'06  to'22J&J 
Wilmington— 6s,'C5-'08  J  &J 
4  %s,  St.  &  sew.  ,1922 .  A  &O 
4s,  S.&S., Oct., 1925. A&O 

0I8T.  OF  COLUMBIA 
3-658  "Fnd./'cur./24.F&A 

FLORIDA 

Duval  Co.— 6s,  1932. ..J&J 

51*8, 1932  op.  '12.. .M&N 

St.Augustlne— 5s,  '27.M&N 

Campa— 6s,  g.,  1921... J &J 

68,g.  ,B. ,  Junel,  1929  .J  &D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910.Q.-J 
Cone.  2%s.op.'23 J. -J 

Cbineae  Gov't  5s A-O 

Cuban  6s  of  1896.  . 
6b,  g.,  1944,  op  'll.M&s 

French  3s,  perpetual. .  .Q-J 

German— 4b,  1905.  J-J  &AO 

3  %a,  optional A-O 

3%a  perpetual J&j 

3s j&j 

Hawaii,  Territory  of— 
4%a,Imp.,'20,  op.'lO.J&J 

Japanese  Gov't  5s J-D 

6s,£,  Ap./ll  op.'07.  A&Ob 

6s,  £,  Oct.  5,  1911.  opt. 

Apr.  5,'07(2dser.)A-O5 

6b,  June  1,1912 opt. 

4%s,  £,  '25  op.'lO.  F&AU 
4s,JJ,'54op.'09.J30&D31 

Philippine  Islands— 
4s,g,L.Pur.,'34,op.'14Q-F 
4s,  P  W'8&imp.'35  Q-M 
4s,cf  s.  of  Ind.  ,Sep.  /05Q- M 

au8.4s,g.,gu.'57  op.'16  J&J 

4s  of  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  BR.  4-3%8/20.F-A 

Switzerland  4s,  opt'l...J-D 
3%s,  optional,  1911. .J-D 
U.  S.  of  Brazil— 
5b  of  1903  op.  1906.M&N 

Onlted  States  of  Mexioo— 
5s,g.,  Bef  d'g,  '44.  Q. -Jan. 
5s.  con.  ail.  l'n  of  '94.  A&O 

4b,  g.,  1954 J&D 

3s,  fraternal  loan......... 


Bid. 

101 

102ia 
101% 

■97" 

102 
103 
103 
98 
100 


102 
100 
102 
107 
100 

100 

105 

108  % 

104is 

103% 

100 

110 
100 
106 
99 
109 
100 
100 
101 
102 
100 


Ask. 


100 


To 

Nel 


3-35 


3-45 


105v30 


109 
99 
99 


118% 


Bonds. 


Munioh— 4b,  opt 1911 

Stockholm  4b,  1941..F-A15 
Vlenna48,g.,opt.l910.A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4a M&N 

Hesse  3%s,  optional.. A&O 
Pruaaian  3s  of  190:!..  A&O 

Saxony  3s A&O 

State  of  Jalisco,  Mexico— 
6a,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930  F&A 
6b,  b.,  Dec.  31, 1933..  J&D 


Bid. 


103% 
101 
100  ia 
103 
101 

99% 

90 

88 

103 

103 


98i4 
6    4%% 
6    4is% 
b    4%o/ 
100 
99  % 
99i$ 
102 
102 
102% 
102V 
93 


365 
36? 
395 
365 
3-65 
365 


4-75 
450 


CITY  AND  STATE 
BONDS 
Amsterdam  4b,  opt'l...J-D 
Argsburg  4b,  op.  1906.  A&O 
Berlin  3ifl8,opt.after '09  J-J 
Cologne  4a,  opt'l.  1905.A-O 
Copenhagen  4s  of  '01.  M&N 
3i«B J&J 

Frankfort  3i«8  of  1901M&S 

Hamburg  4s,  yearly  from 

1905,  optional  1909.. J-J 

3s  of  1902 M&S 

Havana— 1st  6s,  1939.. Q-J 
2d  6b Q-J 


981s 

891^ 
101 
101 
*106% 

98 
100 
101 
101 

90 


99 

lOOVj 

98% 

9414 
91% 

88 

108k! 
109% 
100 

"88" 
100 


98 


102i« 

48% 

93 

33 


102 
102 
100 
102 
101 
96% 

r*  94% 

108 

105 
100 


99 
90 

102 
103 
107 

99 
100% 
101% 
101% 

91 


100 
100% 

98?f 

"9168 

89 


110% 

100% 

"89" 
101 


99 

103 

49% 
93% 
34 


103 
102% 
101 
102% 
102 
97% 


103% 

89 
107 


"  «at  prlos.       ^|  on  the  basis  or  4  marks  to  the  dollar.       f  Ux  Frankfort"; &Basla.' 


CANADA 

3%a,  Ret,Nov.l,»13..M&N 

auelph— 5s,  1910...J&D31 

5s.Cons.debt  deb.20.J&j 

5b,  &,  1917 J&Dsi 

Hanulton— 4s,  1920...  M&S 

Manitoba— 4s,  g.,  '30.M&N 

48,Drain'ge,J^lyl'29J&J 

Montreal— 4s,  1925..  M&N 

4s,  reg.,  May,  1927.  M&N 

4s.  May  1, 1933.. ..M&N 

4s,  May  1  1944  ....M&N 

3%s,  Bfg,May,1939.M&N 

New  Brunswick,  Prov.  of— 

4s,  Apr.  16,  1921.A&016 

4s.  July  3, 1930 J&J 

4s,  1932,  op.  1902. ..J&J      100% 
4s,  1932  op.  1902  F&A15      100% 
Nova  Scotia,  Prov.  of— 

4s.  July  1, 1919 J&J  6    3*%% 

38s      4s,  Jan.  1, 1920 J&J  6   3'8% 

4a,  May  1, 1920.... M&N  b   3?e% 

Ottawa,  City  5s,  1908.  J&D  b  3-95% 

58,Soh.,Dec30.'09.J&D30  b  3-95% 

3%s,8ew.Sep.26,'28  M&S  &3-95% 

Quebec,Clty4%8,1914.J&J      102 

4%s,  1922 J&J      102 

360      3%8,g.,  July,  1930...  J&J         91 
3%8,  July  1,  1931. . .  .J&J         92 

3%s,  July  1,  1933... .J&J       

3-65      Prov.  5s,  1908 M&N      102 

3-65  Toronto— 

3-65      4s,  Apr.  1,  1910 J&J  6395% 

4a,  Apr.  1,  1911 J&j  b  395% 

4e,  Apr.  1,1916 J&.l  6  3-95% 

3%s,  July  1,1913.. ..J&J  63-95% 
Winnipeg,  Manitoba— 
48,  June  1, 1934 

GEORGIA 

4%s,  ref  g,  1906  to  '16.  J&J 

4%s,  Act  of  1884-1915. J&J  112% 

4%s,1922 j&j  us 

4s,  July  1, 1926 J&J  114 

3%b,  Mayl,   1915. ...M&N  104 

|0G  3%b,  Jan.,  1930 J&J  108 

5  00  atlanta—  6s,  Cap.,  '14. J&J  116 

5s,  Bed.,  Sept.,  1915.. J&J  

4%s,  Water,  1922 J&J  107 

4s,  Water,May31,'23.  J  &J  102 

4s,g.,Bef.,Deo.,1928.J&J  102 

Athens— 5b,  1922 M&N  

Augusta- 6b,  1915....  F&A  115 

58,1921 M&N  111 

4%s,Red.,Mayl,'24.M&N      108 
4s,  1927 AAO 

4s,  refunding,  1934. .J&J 

3%b,  April,  1930. ...A&O 
Chatham  Co.— 5s,'05-19.J-J 
Columbus.— 58,1909...  J&J      ib"3 

4%s,  1927 J&j       107 

Maoon—  6e,  Jan.  1910. Q-J      110 

5s,  Market,  Jan.1918.Q-J      

4%b,  1926 3_j      107 

3-25  Rome-5s,F'd.,Jan.,'12.J&j      102 

4%b,  1926 J&j 

4s,  Sew.,  1920op.'07.J&J 
Savannah— 5b,  1909....  Q-F      103 

5b,  July  1,  1913 Q-J      106 

IDAHO 

5s.  1915  on.  1905 J&j 

Bannock  Co.—  6s,1910.J&J 
Bear  Lake  Co.— 
5%s,  Sept.,  1910  to  1920. 

B?1<?S,Plt;y-58'ImP-»J'iiy  1. 

1922,  op.  1912.......J&J 

Kootenai  Co.— 

6fl,g..Fdg;,1906tol5.J&J 
Mountain  Home— 

8s,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

Charleston— 5s,  1905  to  '16 
4%b,  July  1,1917 

Chloago— 

4s,  Lake  View,  1907.J&J 

4s,  g..  Ref 'd'g,  1915.  .J&J 

4s,g.,Fund.'07  to  '24.J&J 

4s,  W'ld's  Fair,  1921. J&J 

4s,  80.  Park,  '06-'24.J&D 

3%s,  Water,  July'09. J&j 

3%8tg.,  July  1, 1919.J&J 
Chic.  Heights— 6s, '14.M&8 
Chloago  Sanitary  Dist.— 

5s,Nov.  1,1905  to'07M&N 

58,July  1,1911-12.. .J&j 

4%8,Jan.l,1906to'15J&J 

4%s,  Jan.  1, 1915. ...J&J 

4s,  1905  to  1923. ...J&D 

3%s,  June  30, 1918..  J&D 
Cook  Co.— 

4s,  g.  1905  to  1923. .J&j 

3%a,g.  1906  to  1923  J &J       "97" 


Ask. 

104% 
102 

101% 

104 

101% 

100% 
90% 
88% 

104% 

104% 

50 


100 

4% 
4% 

101 

100 

100 

102% 

102% 

102% 

103 
95 


100%    101% 

100%    101% 

101% 

101% 

3-80% 
3-80% 
3-80% 
3-85% 
3-85% 
3-85% 
103 
103 
94 
94% 

ib'i" 

3-85% 

3-85% 
3-85% 
3-85% 

102 


114 

ioe" 


3-90 


3-88 


104" 


99 


10622 


I  In  London.       t  Sale  price. 


100 


3  30 

4-50 
4% 

4*j 
5*50 


3*8 

3*3 

3-70 

3-60 
3-60 
3-70 
3-75 
3-60 
3  60 
3-80 

3-75 
3-75 
3-75 
3-75 
3-75 
3-75 

3-50 
850 


102 


MUNICIPAL  BONDS 


[Vol.  lxxxi. 


Bonds* 


Bid. 


East  St.  Louis- 
as, ref.,  1908,  Sept.  1..-. 
Monroe  Co.—  _  _  . 

4s,Ref .  .Feb.  24,1925.Feb . 
Morgan  Co.— 4b,  1907.  June 
Peoria,  4%s,  Sot.  1. 1915.. 
}  eorla Twp— 5s.1910.JAD 
Cnlnoy— 4i*s,  Ref.,'08.Juty 

4s,Ref.,1911to'17.J'lyl 
Rookford—  ,.  „ 

4%s,  City,  1907 MAB 

Springfield— 5s,  1906.  Sept. 

^iflsTRef  g.,  Sept.,'20.8ept 
Tazewell  Co.— 

4b,  July  ,'05  to'10,  July  1. 
West  Chloago  Town  — 

58,1910 JAJ 

INDIANA 

8%s,  Fund..'15op.'10.MAN 
SsTjune  18",  1908 'opt.  JAD 
Evansville— 6b, 1912  ..J&J 

5b,  Jan.  1, 1912 J&J 

4%8,  Jan.  1, 1912....J&J 

4s?  inly  1,1912-  .-.J&J 

Fort  Wayne— 3%s,  1920... 

Indianapolis— 4b,'26...  J&J 

3%s,Emerg.,'06to'12.J&J 

6b7W  Ind.  '05to'17.M&N 

Jeffersonville— 

68,  Refdg,  Apr.  1910.  A&O 

3%8,Re?d'g.  1925    M&N 

Knox  Co.-6s,'06to'llM&S 

Lake  Co-58. '05 to '07.. ... 

4%B,Road  Nov.l5.'05to'19 

Logansportr-48,  Ref  nding. 

1905  to  1915-— ---MAN 

Marlon  Co.-48,Ref.'27.J&D 

5b,  June  1, 1908 J&D 

8^8.F'd'g.,19C6to29J&lJ 
Sew  Albany— 5b,  1915.  J&J 
Pulaski  Co.- 5b,  1917. A&O 
Richmond— 6B,'05to'08J&J 
8outb  Bend-6s.l908M&N 

68,  Aug.  1, 1908 F&A 

4s  Jal,2,1919 J&J 

8%s,  April,  1912... .A&O 
Sullivan  Co.— 
68,  Drain., '14 op.'04. J&J 
5s,Road,1905to'06.Nov. 
lerre  Haute— 
4%e,  1905  to  1909.J&J 
4b,  Fdg.May  1,1915  M&N 
Vanderburg  Co.— 

6b,  C.  H.,  1918 J&J 

Vigo  Co.-3%s,  1919.. J&J 
Vlnoennes— 4%e,  Rfd.1913 

IOWA 

Black  Hawk  County— 
48  Ref.,  1906  to  '11.  A&O 

B4b1rS01^06  to  1906.J  &D 
48, 1914  to  1923.. -F&A 

Cedar  Rapids— 

4b.  190«  to  1919 J*I> 

3%s, 8oh.,  '11  op.  '06.J&D 

Oounoll  Bluffs— 
4%B,Ret.,'lSop.'03.AAO 

48,  Boh..  1912  op.  '07;.  J&J 
Dallas  Co.— 4s,'05  to'12J&J 
Dee  Moines—  ,  , _, _ 

4s,  Funding,  1916.  MAN 

8%s,Deo.,1905  to  '16J&D 
Des  Moines  Son.  Dlst— 

4s,Nov.l,*12op.H)7.M&N 
Dubuque— 4s,  19 17...  FAA 
Esthervine— 

5%s,W.AL't  Sept.  14M&8 
Lee  CO.-3  *s.'C  6  to  '20J  &D 

Ottumwa— 
4%s,Rerg,Mar.,'17.A&0 

Polk  Co.— 3%s,  Court  H., 
Oot.  1,1907  to '10    A&O 

Sac  Co.-8%8,'05  to '10.  J&J 

Woodbury  Co.— 
3%«,  Refdg.,  1914..M&N 

KANSAS 

Atchison— 4s,  R.,  1913.J&J 

Atchison  Co.— 
68,  Berd'g.,  1916. ..J&J 
4b, Ref.,  1929  op. '14. J&J 

Chautauqua  Co.— 
6s,  Refundg.,  1917.  A&O 

Emporia—  .«._. 

4%s.Deo.,'29op.*19.FAA 

Franklin  Co.-6s,  1910.  J  &J 
Jackson  Co.— 
5s,Rfdg,1928op.'18.J&J 

Kansas  City—  .  „  t 

68,Ref.,Oot.  1.1915.FAA 

5b,  Jan.  1,  1917.-.. ■- ■  — 
6s,  Int.  Imp., '06  to '12.. . 
Leavenworth— 5b,  '09. J&J 
4b,  Ref.,  July  1. 1914J&J 
4%s,Bd.Ed.'05  to'21.J*J 
Leavenworth  Co. —        _ 
6s,Ref., July  15,1909.  J&J 
5s  Ref.,July  15,1915.J*J 
Lyon    Co.— 4%b,    Refund- 
ing, 1919  optional... J&J 
48/1919  op.  1904....J&J 
Salamanca  Township— 

6b,  RR.  Aid, '16,  Opt. J  AJ 

Sedgwick  Co.— 

5>£b,  Refdg.  1910... F&A 

6s,  6.  H.,  1908-1909.J&J 

6s,  Fund.,'25op.'15J&J 

Shawnee  Co.— 4s,  '24.M&N 

Topeka— 

5s,  Auk-  10,  1912... -J&J 

3*8,  Ref'n'x.,  1919  .J&J 

Wloliit*-  Bs,  V»18 J&D 

Wyandotte  Co.— 
4%s,  Fund.'igto^S.J&J 
4%s,Brldge,'24to'33 .  J  AJ 


103% 


To 
Ask.   Net 


3-75 
3  90 
3-7f 

3-75 
3-75 
875 

390 
390 
370 

380 


Bonds. 


99% 


Bid. 


100 


100 
98 


330 

i" 

390 
390 
3 '8 
38b 
3-EO 
3-50 
3-50 

4 

S'e 
4 

4 
425 

3'85 
350 
3  60 
3  50 

3'8 

4 

4 
380 
375 
3-75 

3«e 

4-50 

4»S 

3  75 
375 

3*8 

3-70 
8*e 


KENTUCKY 

Favette  Co. — 
4%s,g.,F'd'g'06  to'24.J  AJ 
r*nklin  Co.— 
58,  1920  to  1924....  AAO 
.exlngton-68, 1913.. FAA 
58.  RR.  aid.  1918.... J&D 
.oulsville—  _    . 

5b,  Park,  Aug.  1,  'll-F&A 
te,  Mun.  Imp.,  1923.. J&J 
4B  do  1923(op.)J&J 
48        do    Deo.l,'28.Q-M 

is,  Park,  1930 J&J 

is.Ref'g,  July  1,1937  J&J 

31*8,  Ref.  1943 J&J 

3s,  Sewer  APark,'41  .J&J 
<«cCracken  Co.— 
58,  Ref.,  1933  op.  13.M-S 
5s!  Ref.,  1933  op.  '23.M-S 

LOUISIANA 

is,  State,  1914 JAJ 

itchafayla  Dlst.  Levee— 
5s  Refunding,  1949. MAS 

Baton  Rouge— 
4s,Imp,  1939,Op.'09.  J&J 

dossier  Diet.  Levee— 
68,  1922 M&N 

addo  Diet.  Levee— 

68,1922 J&D 

5s,  1951  ox>.  1941. ...J&J 

'tfth  Diet.  Levee— 

68,1950 J&J 

5s,  1952 J&J 

Lafourche  Basin  Levee— 

5s,  Jan.,  1954 J&J 

ake  Borgne  Diet.  Levee— 
68,19ll M&N 

<ew  Orleans— 
7e,g.,O.S.&0.8.,'22  JAJ 

5b,  Premium JAJ 

5s,  Prem.  (dr.  num.1  .JAJ 
48,  Jud.  exp.,  1923... JAJ 

4s,  Const.,  1942 J&J 

4s,  Improv.,1950 — J&J 
irleansDist— 58.1913M&S 

Plaquemlne  Par.,  E. Bank  - 

5s,  Oct.,  1952 A&O 

ontohartraln  District— 

Q,6s,  1912 M&N 

U,  68, 1944 M&N 

<.<!  River  A.&  B.B.  Diet- 
^8,  1950 A&O 

Shreveport— 
48,  Pav.A  Imp.  1933.  J&J 
*nst»8  Baslii  Diet.— 
6«,  Mar..  1914 Mar. 


To 
Ask.  Net 


107 
106 
100 
107 
108 
110 
100% 
100% 
90 


114 


117 
109*8 


90 


105 


106 
96 


106 

106% 


108 

95 

115 

iis" 

101 

iiT 


95 


108 


360  MAINE 

•.June  1,1919 J&D 

8.  July  1,1917 .J&J 

3-75     s,  Oot.  1, 1922 A&O 

vroostook  Co.— 4%8*15J&J 
4s, C.  H.,June,1915.J&I> 

Anburn-48,  1917 J&J 

Augusta  Water  Diet.— 

4         4l,g.,  Aug.  1,1934. F&A 

4      aangor—  M .  M 

360      4s,  Nov.  1,  1914.. ..M&N 

8%s,Wat.,1905  to'lO.J&J 

360    3ath— 4%s,Mun.,1907.JAJ 

3  60      48,  Rerdg.,  1921 J &J 

8eLfast-4s,  1918 F&A 

4  Bast  Llvennore— 
350  8%s,8oh.,1910tOl9.JAJ 
aoulton-48,  F'd,  '17.AAO 
4  Ciewlaton— 5s,  1917. ..A&O 
8  60  48,  g.,  Oct.,  1927... A&O 
fortland— 6s,  1907.  .M&8 
3  80  4s.g..Ref.,Julyl.'12.J&J 
tlumford— 48,1919  op.  1909 
3-50  Washington  County— 
350  4s,  1928  op.  1923....  J&J 
Watervtlle— 4b,  g.,Deo.l  '27 
8  50  Westbrook— 4s,  1912  J&D 
Yarmouth— 48,g.,1915.J&J 

MARYLAND 

3%s,  Jan.,  1911 J&J 

87!   3s, Jan.,  1914, op.'09..J*J 

3  7f    Baltimore—  „.-, 

5s,  July  1,1916... -M&N 

t»,       4s  Nov.  1, 1926.... M&N 

4s,  Water,  1926 M&N 

3  7f       3^8,  Jan.  1,1928.. ..J&J 
3  76      3»«8,  July  1,1930. ...J&J 

3»flB,  July,  1940 J&J 

«  (X       3»fl8,  Mar.,  1945.... M&S 

3»«s,  Ref.,  1952 J&J 

3H8,Jan.  1, 1927....J&J 


108 
100 


108 

108 


4 

4 
435 
*<H 
tOt 

4 


110 
100 
118 

Lis"" 

104 


3-75 
3-75 

6 

3-76 
376 
3-76 
376 

4 

4 

4-25 

420 
420 


109 
107 

109" 
110 
112 
101»fl 
101% 
92 


•90 
•10 


J06 
112ia 

112 

110 
112 

11134 
111% 

113 

100 

138 

241% 

282 

102 

110 

108% 

103 

107 

11134 

127% 
'   112 
'   100 
•   100 


106% 
115 

114 

114 
114 

114% 
114% 


145 

242% 

300 

ii"6% 

108% 


112 


130 


Bonds. 


To 

Bid.      Ask.    Net. 


MA88ACHU8ETT8 

3%s,  g.,  Oct.,  1918 J&J 

3%8,  OOld,Nov.l923 . .  M&N 
3%s,  g.,  July  1, 1935... J&J 

3%s, Water,  1942 J&J 

3%8.  g.,  July,  1944... .M&8 
3s,  g.,  April  i.  1909...  A&O 

3b  |.  April,  1 915 A&O 

38  g.   Apr.  1.1929..  -A&O 

3s  I.  May,  f929 M&N 

3s,  g.,  March,  1936.  ..M&B 
3s.  g.,Jnly  1,1939....  J&J 
3b,  g,  Water,  Jan.  1,'41.  J  &J 
Arlington-4s,Nov.  .'47M&N 
Attleborough— 48,  '24.J&J 
48,  g.,  July,  1926....  J&J 
Belmont^3%B,Ju'ft'32J&D 

Boston— 5s,  1906 A&O 

4a,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3%8,Wat.,Ap.l,'17.AAO 
3%B,  June  1,  1923.  JAD 
3%8,  June  1,1924... J&D 
3%B.  June  1,  1932     J&D 


118 
106 
109 
102 
100 
102 

108% 

101 
99 
101 
103 
103 

98 
102 
113 
106 


102 


106 
103 
103 


100% 
97% 

117 

115 

116 

107 

107% 

108 

109 

110 

100 


109»4 


109% 


Boston— (Concluded) — 
3%s,  June  1, 1933.  J&D 
3%s,  June  1,1934. ..J&D 
3%s,  June  1,1 942...  J&D 
3%s,  June  1,1943.. -J&D 
3%s  June  1.  1944. .J&D 

3s,  Jan.  1,  1921 J&J 

Brockton— 5b,  1910..  -A&O 

4s,  May,  1927 M&N 

3%b,  July  1,1916..  ..J&J 
Brookllne— 

315s.  1906  to  1910.  A&O 

Cambridge— 

4b,  Water,July,1919.J&J 

3%s,  Bridge,  1939... J&J 

Chelsea-48,  Oct.  ,1907.  A&O 

4s,  Park,  Oct.,1936.A&0 

Clinton— 3  %b,  July  ,'80.  J  &J 

Dan  vers— 4s,  1910 J&D 

Everett— 4s,  Sew.  '29..M&S 
Fall  River— 68,1906.. M&N 

5s,  May  1908 M&N 

4%s,  Oot.  2,  1913. ..A&O 
4%s,  Sohool,  1913... A&O 

4s,  June,  1923 J&D 

3%b,  Feb.,  1930 F&A 

Fltohburg— 

4s,Reg.,Apr.l,1922.A&0 
Framingham— 4s,  '08.  FA  A 
Gardner— 

3%s,  May,  1906  to  1926.. 
Gloucester— 4s,  1908..  J&J 
3%s,Water,  '05  to  '31  A&O 
Haverhill— 4s,  1927. .J&D 
Holyoke-48,  g.,  1927..J&J 
3%s,  May,  1913....  M&N 
Lawrence— 6s.  1906. .A&O 

4b,  July  1, 1924 J&J 

3%8,,Nov.,'05  to'lO.M&N 
Leominster— 4s,  g.,26.A&0 
Lincoln— 4s,  June,  1917.... 

4s,  1905  to  1914 

Lowell—  4s,  1920 A&O 

Lynn-48,  July,  1927.. J&J 
Maiden— 

4s,  May,  1924 M&N 

3%8,  Julyl.  '05to'10.J&J 
Maynard— 4s,  1919....  J&J 
Marlborough— 4s,  '15.  .J&D 

4s,July,  1926 J&J 

Medford-4s,  1917....  M&N 

4s,  Feb.,  1930 F&A 

Melrose  4b,  June.1924.  J&D 
Methaen— 4b,  1928.. ..F&A 
Middlesex  Co.— 

48, 1916  to  1921 J&D 

Mllton-3  %s,  '05  to  '22.  J&J 

Natlok-48,   1926 J&J 

Needham— 4s,  Sept.,  1924. 

4b,  Sept.,  1923 

New  Bedford— 7s, '09.  A&O 
4s,  Wat.,  Apr.l,'26.A&0 

3%s,  Mar.  1,1912 

8%s,  July  1, 1951 

Newburyport— 

3%b,  Water, '06'34 .J&D 
Newton— 

5e,  July  1, 1906 J&J 

4s,  Bch.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

8%s,  Dec,  1926 J&D 

Northampton— 
4s,8chool,Jly  1.1915.J&J 
4s,  April,  1921 


106 
107 
100 


100 
109 
100 
101 

108 


3  60 


98 
119 


100% 


110 
107 
107 
100 


21 
2  A 
24 

24 
•24 
24 
24 
■24 
■24 
•24 
•24 
•21 


3  %B,g.,  1905  to  1926.  J&J 

Plttaneld— 
4e,  8oh'l,1906to'17.MAN 
3%8, 1905  to  1910. .  .FAA 

Qulnoy— 4s,  '05  to  '37.AAO 
3%s,Apr.,1906to'39AAO 

Salem— 48, 1913 JAD 

Somervllle— 5  %s,1906 .  J  &J 
4s,July,1905  to  1919.J&J 

Bprtngneld— 
48,  g.,Wat.,  Ap.l,'13.A&0 
48  g.  8ch.,Jan.,i917.J&J 
3%B.g.,May.  1907. M&N 
3%s,  g..  1905  to  '18.. J&J 
3%8,  Sohool,  1925... J&J 

Taunton— 4b,  1927 . . . .  J  &D 
3%8,8ew.Deo.l,1930JAD 

Wakefield—  .  ^ 

48,Munlc.,'ll  to'24.  AAO 

Waltham-4B,  1911. -.A&O 

48,  Jan,  1927 JAJ 

3%s,  July,  1920 JAJ 

Ware— 4b,  Sept.,  1911. ■■ ■  -  ■■ 

Watertown— 4s,  1906.  B14N 

WebBter-48,1923  op.  1913 

Westfleld— 4b,'05  to'22AAO 
3%8,  1906  to  1929... J&D 

Winchester  —  3%s,     Road, 
1905  to  1910 JAD 

Woburn-4B,  1907....  AAO 

Worcester— 5e.  1906..  J&D 

4b,  Apr.,  1938 A&O 

3%B,June  1,1929.. .J&D 

Wrentham— 4s,  July,  1914 


101% 


101 

ibT 

108 
100 

107" 
ioT 

104 

ioe" 

107 

106 
100 
105 
104 
106 
104 
108 
105 
106 


100 
106 
105 
105 

108* 

100 

100 

100-96 

101 
104 
110 
100 

104 

104 
100 


344 

344 
3'44 
3-44 
3-44 
344 


340 

340 

340 


3-45 
340 
3  40 
3  40 
3  40 
3  40 

3  40 


3  46 
S-45 


350 
8-40 

8-40 


3-40 


340 


343 


100 

ibo" 

103 


107 
100 


102 
107 
101 
102 
100 
104 

ibo" 


101 


101 

108 


345 
345 


3-46 
3-45 

8-35 
8-85 

3  35 
3-35 

3-20 


3-45 


3  45 


3-45 

3-40 
8-85 


60 

44 

4  1 

■44 
•44 
•44 

4  4 
•44 


MEXICO. 

See  Foreign  Gov'ts,  p.  101 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  Creek— 
58,  Sewer  ,Oot.,1910.AAO 
5s,Water.  Bept.1,'17  M&8 
3%B,Pav..8ep.l,*13.M&8 

Bay  Clty-48,Ref.  Oot.  1927 

Bay  County—  _ 

58,Fd'g,Deo.'07-8-9.J*D 

4s.  Ref..Aug.,  1922  & '27. 

Benton  Harbor— Ss.Pavlng 

Oot.l,'05to'07 • 

4s,  Park,  Jan.l,'34-'88.  J&J 

Delray— 5a.  Sawer.'33  M&8 


3-78 


876 

3-75 
3-76 
8-76 

la-75 

|3-75 

118"-5' 

4-J6 

4'86 

'14-20 

Flat  price. 


July,  1905.  J 


MUNICIPAL  BONDS. 


103 


Bond*. 


Detroit— 
«B,  W.  L.,J une,  1906 .J &D 
4b,  Sewers,  Ap.l/22.AAO 
8-65s,Puo.lmp.l918JAJ 
3iaB,Pub.Imp.,1930.MA8 

Kaoanaba— 58,09-14  19  J  AJ 

Gladstone—  4*88,  '19. -MAN 

Grand  Rapids— 
4*98,  Wat.,  Jan.  1/12. JAJ 
48,  Sobool,Feb.4/07.FAA 
4s,  Market,reg./16.MAN 

Kalamazoo — 
4«flS  1907  tol911..JAD 

Lansing— Ss.J'ly  ,1908  J  &D 

Manistee—  4s/05  to  '09A  AO 

Marquette—  4s,  1910    J&J 
Si«8,  Imp.,  1911 J&J 

Muskegon— 
4s,  Sob.,  1905  to  '09.M&S 
5B,Pav'g,1905  to  '07.J&J 

Muskegon  Co.— 
4i«s,  Jan.  1,  1932.. ..J&J 
4a,  School, '05  to  '09.M&8 

Owosso— 4s,Rerg,  1920.  J-J 

Port  Huron— 4e.  Ref'd*g/19 

4b,  Jan.  1, 1932 J&J 

SJflB,  Park,  July  1, '20.  J&J 

Roscommon  Co.— 
5s,  Fund,,  1919,  Mar.  15.. 

Saginaw— 
4J«8,Wat.,J'ly  18/14.  J&J 
48,Retwat.,Apr.'07.A&O 
4s,Sewer,July,  1918. .J&J 
3J«b,  Water,  Mar..  1920.. 

St  John8-5B,'05  to  '10.A&O 

Sault  Bte.  Marie— 
6s,  Water,  Nov.,'13.M&N 
5e,Rerg,Apr.l,'17..A&0 
4i«8,Bdge,July  1/20..  J&J 

4s,  Water,  1921 .J&J 

4s,  g.  July,  1,1932... J&J 

JTraverse City  5s, '06... J&J 

Wayne  Co.— 4s,  1910.. M&N 
3i*8,  May  1, 1914..  MAN 

West  Bay  City— 
5s,  Bridges,  1909. ..MAS 
*s.  Water,  1929 J&J 

Woodmere— 3»fl8,  '31..AAO 

Wyandotte— 4i«B,  '34  .J  AD 

MINNESOTA 
6s,  Ret  school  certs.,  July 

1, 1909,  optional JoJy 

Si«s,8tatefd.J'y  1/21.  J&J 
Brainerd— 

5a,  Berd'g,  1917 ...  .A  AO 
Cass  Co.— 5b,  June  20, 1919 
Crow  Wing  Co.,4s,  '19.June 

4«,  Refund..  1923 

Duluth—  6e.  1908 J&J 

5s,  School,  1913. ...M&N 
58,g.,Wat.&Llg't,'26.JAJ 
4i«B,  gjj,  July  1, 1926.  JAJ 
4s,  g.,  Wat.A  L't,  '28.  A&O 
Hennepin  Co.— 

4>*8,  C'urth. ,  Ap.  '24.  A  &O 

Itasca  Co.— 6b,  1905.. Sept. 

5»ab,  g.,  Fdg.,  1919,June. 

Mankato— 3ifl8,Wt,'19F&A 

Minneapolis— 

4>a8,  Park,  July,  '13.J&J 

4>«b,  g.,  July,  1921  ..J&J 

4s,Oot.  15,1917 A&O 

4b,  Jan..  1927 J&J 

3ioB,8oh.,Jan.l,1929J&J 

Polk  Co.— 6s,  1908 July 

Bamsey  Co.— 5s.  1915.J&J 

ii*B,Ct.H.,1916 J&J 

Siss,  May  6, 1921  ..M&N 
St.  Louis  Co.— 5s.  1908.J&J 

St.  Paul— is.  1909 A&O 

58,8oh.,May  2.  '15. M&N 

4%s,Sept.,  1917 M&S 

4b  Ret,  Mar.  31,  '34.  A&O 

4b,  May,  1920 M&N 

8*88,  Apr  30, 1922.. M&N 

douth  St.  Paui— 6b/21. J  &D 

8tlllwater—  5s,  1912.  .M&N 

Winona— 3ifl8,  1924...  J&J 

4a,Elec.Llght,July  '05-27 

MISSISSIPPI 
6s,  State,  Jan.  1, 1907..  Jan 
4fl,  State,  Jan.  1. 1919...  Jan 
8JaB,  July  1,1934,  op.  1914 
Greenville— 

8s,  Sept.  1, 1907 Mar. 

6b,  Jan.  1, 1928 J&J 

Madison  County— 

6b,  RR.,  1922  op.  '03.J&D 

Meridian— 6s,  1926... A&O 

4i«8,  Feb.  1,  1935...  F&A 

Miss.  jLevee  Diet.— 

68,Apr.  1, '31,  op. '11.  J&J 

5b,  May  2,  1944  ....M&N 

5s, Ret,  1924  op  '09.M&8 

Vlcksburg— 5s,  1916..F&A 

Yazoo  Delta  Levee  Dlst.— 

6s,1947,op.  1917.. ..J&J 

4b,  1952,  op.  1922. . .  .J&J 

MISSOURI 
8%8,  State  fund'g,1908.  J  &J 
Callaway  Co.— 

4a,  1917  op.  '02&'04.M&N 
Cass  Co.— 4s,  Jan.l/l3.JaD 
Dade  Co.— 

5b,  June,  1914  op. '04.  Apr 

4b,  J'ly,  1919op/09.Feb.l 
Greene  Co.— 

5B,Fd.,Aug.,  1907. ..May 
Hannibal— 

41«8,  1917  op.  1907. A&O 
Henry  Co.— 4s,Ref.  .Mar. '07 

4*as,  1915  op.  1905.. M&S 
JaoksonCo.— 

4s,  C.  H.,  1906  to  '09.J&J 
Jefferson  City— 4i«s.'07.TAj 


Bid. 


108 


To 
Ask.    Net 


106-73 


Bonds. 


110 


104 


100 


1061* 
108  \ 


108 
115% 


98 


108 
105 
104 


114 
97 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  8 

99 

Basis  3 

Basle  3 

Basis  3 


100 


1  tflat  vnoe. 


110 
106 
105 


117 
100 


%to  8 
%  to  3 

%  to  3 
%to  3 

%to  3 


%  to  3 

%  to  3 

Mo  3 


Kansas  City— 
7s.  park  tund.otf  s.to  1921 
5s,  g.,(Westport)  '16  JAJ 
*»«B,  g.. Water,  1915. J&J 

4b,  1924 j&j 

4s,  School,  July,  1907  ... 

♦  s.Sohool,  1916 J&J 

4s,  City  Hall,  1910.. J  <sD 
3-50  3>fl8,  School,  1919... .JAJ 
3-50  8ias,  School,  1923... JAJ 
3-50  Laclede  Co. - 

4s,Feb.l,  '18op.'03.MAN 
Lafayette ( )o.  8»A8, '21  JAJ 
Ht.Pleas't  rw'p.,  Bates  Co. 
4iflS,Ref .,  '17  op.  *02.June 
eetti8Co.-4s/18op.  03M&N 
ttalle Co.— 4b/18  op.  '03..  F 
8t  Joseph— 

3-75       48.  Sohool,  1914 A&O 

875  St.  Louis- 
es, Prop'ty,cur./06.A&O 
4s,  Renew.,  g.,  '08..  A&O 
*8,  Renew  ,ster. "11. MAN 
4s  Renew.,  g, '12  M&N 
4s,  Renew  ,  £,,  '13.. A&O 
4s,  Renew.,  g„  14. .J  AD 
4s,  Renewal,*.,  '18.. JAJ 
3-65s,renew'I,g.  '07.JAD 
365s,  renew. ,g./15.MAN 
3>«8,  renew.,  g.,  '09.  .J  AD 
3138,  renew.,  g.,  '18. F&A 
8»a8,  renewal,  g.,'19.F&A 
3»48,g.,  Apr.l,  1922.A&0 
Sohuyler  Co.— 68,1912  M&S 
Scotland  Co.— 

4>«8,  1906  to  1917... J &D 
Sedalla- 

4i«8,  '27  op.  '02  &  '07.  .J&J 
Springfield— 4*8,  '11.  M&N 
Sullivan  Co.— 

4s.'18op.03,,O8.'18.F&A 
Vernon  Co.  4ias,1918.M&8 

MONTANA 
6s,Agri.Col.'20,op.  '05  J&J 
Beaverhead  Co.— 

5s,  1919  op.  1909  . . . .  J  &J 

4b,  H.  8ch./21  op.'06.J&D 
Bozeman— 58/19  op.09  J&J 
Oaseade  Co.— 4s,  *21..J&J 
Casoade  Co.  Sch.  Dlst.No.l. 

4s,Ref.,1925,op.'15.MA8 
Ouster  Co.— 6s,  1915 . . .  J  &J 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...J&J 
Great  Falls— 

6s, School,  1916 J&J 

5s,  Water,  1908.  '13&'18 
Helena- 4s,  Ref  ,  *19.  J&J 
Helena  Sob.  Dis.  No.  1.— 

5s,  July  1, 1910  opt.. J&J 

4i«B,Refdg./06  tof22.J&J 
JefleraonCo.— 

4iflS,  Rt,  1914  &  '19.  J&J 
Lewis  &  Clarke  Co.— 

5i*sb,C.H.  g./05to'17.J&J 
Missoula,4i2S  '24op.'14J&J 
Missoula  Co.— 

4s,  Ref.  1921  op. '11..  F&A 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912.  .J&J 
Sliver  Bow  Co.,  Sch.  Dlst., 

No.  1  (Butte)— 

4b,  g.,  1921,  opt  '11..J&D 
Yellowstone  Co.— 

5s,  Ret,  1918  op.  '08. J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.J&J 

Dodge  Co.— 
4s,  Ret,  1919op.  '09.M&S 

Douglas  Co.— 5s,  1907.  J&J 
58, 1911 J&j 

Fremont  Preot  (Dodge  Co.) 
4b,  Ret,  1919op.  '09.M&8 

Grand  Island— 
6s,  Water.Nov.  1  ,'05  .M&N 
5s,  Ret,  1918  op.'03,J&J 

Lincoln— 68/12  op.'02.J&J 
5i«B,Fd.8ept.  1, 1912.8ept 
5s,  1912  op.  1902...  J&J 
5s.  8oh.D.  r17op.  '07.M&N 
4s,  Ret,  1919 op.  '09.M&S 

Norfolk- 
4ifls,  Ref.  ,'19  op.  '09.M&S 

Omaha— 5s,  8ch.D./08.JAJ 
6b  City  Hall,  1912... F&A 

4^8,  July,  1910 J&J 

4>«,b,  Oot.,1917 A&O 

413s,  Renew.,  1924.  .J&J 

4*88,  Ret,  1934 J&J 

4s,  Funding,  1918  ..M&8 
4s,  Boh.  D.,  Jan.l/19.J  AJ 

South  Omaha  — 
5s,  June,  1915 J&D 

South  Omaha  Sch.  Dlst.  - 
5s,  July  1,  1923 J&J 

NEW  HAMPSHIRE 

4s,Llb'y,  July  1, 1911.  J&J 
Berlin— 4s,  Ref.,1917,  M&N 
Claremont — 4s,  1909..  J  &J 
Concord— 4s,Jan.l922.J&J 
3s,Ref  .Wat,  Nov  '21.M&N 
Dover— 48,1905  to '16.  J&J 

4s,  Apr.  1, 1907 A&O 

Haverhill— 

4s,  Fdg., Dec,  1905  to  '13 
Laoonla— 4s,  July,  '21 -J&J 

4s,  1940 A&O 

Manchester— 
5e,  Water,  Aug.  1  ,'13.F&A 
4i«8,  Nov.  1,1913... M&N 
4s,B'ld'g,Jan.,  1917.J&J 
3i*8,Fdg.,Apr.l/19.A&0 

Nashua— 48,  1913 J&D 

Portsmouth— 4s,  '14.. M&N 
4s,  «..  8oh..  1923    ..J&D 


8-20 
310 
310 
310 

4 

4 


3-75 
36' 
86^ 
3  7f 
S7f 


3-75 
3-75 
3-80 

4 

4 

4 

4-2 

8-70 

3-70 
370 
360 

4 

4 

4 

4 

4 

4 

4s 

S3e 

8% 

4 

4 


3-35 
3  35 

41, 

ISO 
4 
4 
3-80 
380 
3-80 
3-80 
3-80 

3*0 
4-25 
4-25 
3-50 

3-50 
3-50 
3-50 
3-50 
350 

4 
3-60 
3-60 

4*-25 
50 
3-50 
3-50 
3  40 
3-50 
3-50 
4-25 

4 
3-60 
3-75 


3-40 


Bid. 


105 

108 

108 

106 

101  »a 

103 

102 

100 

100 


To 

Ask.    Net. 


Basis 
Basis 

Basis 
Basis 
Basis 


78% 
78% 

78% 
78% 

78% 


78% 
78% 

78% 


102k 
101?8 
103  la 
104 
104 13 
104i<> 
106% 
100^ 
102% 
100  >« 
101>4 
101 U 
99^ 
Basis  3 

Basis  3 


Basis 
Basis 


100 


110 
110 

109 1* 
106  »4 


101 
101 

\to 
h  to 

%to 
%  to 


h  to  3 


103 1« 
102H 

104  »a 
105 

105  »s 
106 
108 
100% 

103  is 
IOII4 
102i« 
102ia 

*ito3 

%to  3 


3-55 


78% 
78% 

78% 
78% 

3h 


%  to 
%to 


99 


100 


78% 
78% 


78% 
78% 


438 

4 
4 

4i« 
3-80 

380 

4ie 


4 
378 


41« 
4 


4 
410 

378 


Bonds. 


96 


107ia 
109 


104 
102 

"95" 

ioi" 


104 
107 

109 
106 
103 
100 
102 
103 


102H 
102'70 


10273 


100 


109  ifl 

llOifl 


3^8 
3-60 
3-60 

3-65 

4-50 
4ia 
4 
4 
4 
4 
4 


3-60 
3-60 
3-60 
3-60 
360 
3-60 
3-6C 
3-85 


4-20 


3-80 


3-40 
350 


3-50 


1051a 


3-63 


Roohester— 4b,  1922..  J&D 
Whitefleld-4s,1914,op.J&j 
Woodsvllle— 4s,  Sch.  Dlst., 

1905  to  1919 M&N 

NEW  JERSEY 

Asbury  Park—  5s,  '24.. J&D 

Atlantio  City— 5s,  '25.J&D 
4ias,g.,  Water.  1926..J&J 

4ias,Park,  1930 J&J 

4s,  Water,  1930 J&J 

Atlantio  Highlands— 
5s,  reg.-May  15/06.M&N 
4ifl8,g.,Wtr,J'lyl,'28.J&J 
4s,g.  ,8ewr,Jlyl,1928J&  J 

Bayoune— 5s,  g.,  1911..J&J 
4 las,  gold,  Sept.,  1916  ... 
4s,  g  Tax.  1909 

Bergen  <"o.— 
4s,  Bridge,  '10  to  '24.  F&A 

Oamden— 7s,  1906 M&N 

4ias,  Water,  Jan./23.J&J 
4s.  Paving.  1929..  .M&N 

Oamden  Co.— 4s.  Jan., '44. 

Dover— 3i«8, 1922. ...M&N 

East  Orange — 4s,  '33.. J&D 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op.. JAJ 

Englewood-3  ^s,  1930.  J  &D 

Essex  Co. —4s,  1926. .F&A 
4s.  g„  Park,  1938.... F&A 
4s,  g.,  Aug.  1,  1944.F&A 
3-658.  Par  K/15  to  35.F&A 

Franklin  Township— 
4s,  Road,  1905  to  '29.  J&D 

Guttenberg-58,  Ref.,  Apr. 
16,  1913  to  1918. ...A&O 

Haokensaok— 4s,  g.,  Sewer, 

1906  to  1913 F&A 

Harrison — 4e,  1930 J&J 

Hoboken— 4s,  1919...  F&A 
Hudson  Co.— 5s,  1905.M&8 

4 ias,  Road,  1923 JAJ 

4s,  g..  Park,  1954.. .M&N 
4s,  Asylum.  1912  ..J&D 
3  ias,  B'dge,  'C6  to  20.  A&O 

Jersey  City— 7s.  1905. .Var 

7s,  July  1, 1913 J&J 

6s,  Float'g.  Feb.  '09. F&A 
5s,  gold.  Assess. ,  24.  MAN 
5s,  Wat'r,J'ne  1,  '21.JAD 
5s.AH8esP,Apr.l916.AAO 

?s,  Water,  1916 AAO 

5s,Feb.lO,'06to'12.F&A10 
4ias,  Water,  1925.  .J&J 
4s,gjLlbrary,Apr.'28.A-0 
4b,  Water,  1932 M&S 

Long  Branch— 5s,  '13  Opt. 

Mercer  Co. — 
4s,  Road,  1933 J&D 

Middlesex  Co.— 
3i«8.Bridge  Jan./22to'31 

Morris  Co.— 4s,  1935  ..J&J 

Newark— 6s,  1908  ....F&A 
4ias,  Water,  1915. ..MAN 
4s,  Refund'g,  1923.. MAS 
4s, 8t.  Lnp.,  1906... M&N 

3i«8,  1920 J&D 

3ias,TrackElev./54.F&A 
3-35s.  H.  Sch.,  1917  M&N 
Vailsburg  (assumed)— 
4ias.,  Sewer,  1934. J&J 

New  Brunswick— 

68,1906 J&J 

4s.  Refund's:.  1922. M&N 

Orange— 5s. '23  to '32.. JAJ 
4ias,  Sewer,  1915  to  '21.. 
4b,  June, '06  to  '09. J&D 

Pasealo  Co.— 
4s,O.HBe  1910-1911.F&A 
4s,  Bridge,  '19  to  '24.  J&J 

Paterson— 5s,  1909...  F&A 

4ias.l934 

4s,N.O.Hall/28  to'30.  J&J 
4s,  Renewal,  1923 

Perth  Amboy— 
4ias,Water,  Sept.  1, 1927 

Plalniield—  4s,g.,  1914.  J&J 

Rah  way —4s,  Adj.  '22.  M&N 
4s,  Water.  1932 J&J 

8ummit— 4s,  1933 M&N 

iYent,on-48.  1911 j&j 

4s, Funding,  1934  ..A&O 
3ia8,Soh.,Nov.l/29.M&N 

Union  Co.  4s.  Oot.  1, 1942 

Vailsburg— See  Newark. 

Weehawken— 4188,'H  A&O 

NEW  MEXICO 

6b,  Prov.d'bt/19op.09M&8 
6s.  Ref  g,  1923  op.  '13.  J&J 
5s,  Milit.  Inst.  '25  op.  05  J&J 
5s,  In8.Asy.,*25op.l5.J&J 
4s,Ret,Jne  ,*33,op.23M&S 
4s,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

6B,Fund'g/25  op.  '05.  J&J 

5s,  1931,  optional  1921.. 
Chaves  County — 

5b,  1931  op.  1921... .M&S 
Las  Vegas — 

6s,  Ref.,  '17  op.  '07.. J&J 
Socorro  Co.— 

6s,  refg./Sl,  opt.'21.M&8 

NEW  YORK 

3 ias,  Park,  1907-8.... F&A 
38,  g.,  Jan.  30,  1906. ..J&J 

3s,  g.,  Jan.,  1912 J&J 

3s,  g.,  1913 J&J 

Albany— 
6s,Park,  1915  to'19.M&N 
58,W'sh.P.M'yl/20.M&N 
4s,Park,1906to'17.M&N 

Auburn— 
3ias,May,  1914to'25.J&D 
3s,  8.C.RR.,  1906... M&S 

Bergen— 3  ias  Opt  *05tn'07 


Bid. 
104 


Ask. 


104ia 
"99ii 

10818 


IO313 


100 
100 


Net. 

3-60 
3-60 


4 

380 

3-80 

3-80 

...  3-80 


10412 

iosi* 
ioi" 

ioi7i 


106ia 


102 
102 


80 
85 


95 


100 


360 
3-60 
3-45 
3-45 
3-60 
3-80 

8-00 

3-50 

3-58 
3-58 

3-60 


3-90 

4 
3-65 

4 
3-75 

3-75 
3-70 

4 

4 

4 
3-90 
3-90 
3-90 
3-90 
3-90 
3-90 


3-60 

8-60 
3-60 
340 
340 
3-35 
3-40 
335 
3-35 
3-35 

3-40 

3-75 
3-75 
3-75 
375 
3-75 

3-60 
3-60 
3-90 
3-80 
3-80 
3-80 

4 
3-75 


3-78 
3-40 
3-42 
3-40 
8-60 

8-80 


8-60 
3-60 
3-60 
3-60 
3-55 
3-59 


4-20 

4-30 
4% 


2-70 
2-70 
2-70 
2-70 

3-35 
3-85 
3-35 

3-50 
3-50 
3-60 


104 


MUNICIPAL  BONDS. 


[Vol.  lxxxi. 


Bonds. 


To 
Bid.       Ask.    Net. 


Binghamton— 
4B.C.B.  ,  1928&'29.F&A 
8»*8,  Bdg..  1935 F&A 

Brooklyn— fi 
7s,  Beg.,  July,  1906.J&J 
7s,  Bridge, '15  to '24  .J&J 

6s,  Park,  1924 J&J 

5s,  Bridge,  1919 J&J 

48,  Bridge,  1926 J&J 

4s,  8ohool,1920 J&J 

4s,  Water,  Jan.  1,'14.J&J 
8*88,  g.,  19H.  Ex'pt.J&J 
8J*B,  g.,  1906to  '37 -J&J 
8i*a„g,July  10, 1925.  J&J 

8i*8, gold,  1927 J&J 

Si*8,  g,  July  10,1934. J&J 

8i*s,  srold,  1936 J&J 

3e,  Bridge,  1925 J&J 

Buflalo— 73, '24  &  '25.. J&J 
6s,  Parke,  Jan.  1.1924J  &  J 
4a,Sewer,Mayl,'13.M&N 

8i*s,  Oct.,  1917 A&O 

Si*s,Park,Reg.,1927  F&A 
3i*B,Ref  .,1910  to  '19M&8 
8s,  Roaa,  1913 J&D 

Dolioes— 7s,'  05  to  '13  .J&J 
4s,  July  1. 1920 J&J 

College  Point— H 
7b,  July,  1905  to  '13..  J&J 

minira— 
4b,  Reg.  May  1,  '10.M&N 
81«8,Redempt'n.'12to'21 

Far  Rookaway— ff 
58,  Imp.,  1905  to  '21.J&J 

FlatbushlT— 6a,1911..M&8 

Fulton— 
3-40,  Wat., '06  to  '29. J&D 

Hempstead— H4s,g.'23  J&J 

Herklmer,4i48,'08-'27M&N 

Hornell8vllle-8ifl8  '21F&A 

Jamaica— IT 
4b.  Apr.l,  1917 

Jamestown-4s,Water,Mar. 
20,1943 A&O 

Kings  Co.— IT 
48,  Park,  May  1.  '06  to '44. 
4b,  Highway,  1940..  .J&J 

Kingston— 
4s,  Rfd.  Jan.  15, 1912J&J 
81!B,g.,Wat.,'12to36A&0 
8a,Rfd.,Jan.l5,1914.J&J 

Long  Island  City— ff 
7a,  Sept.  1.'05  to'14.M&S 
6b,  Feb.  1913  to  '19. F&A 

5a,  June.  1909 J&D 

4i*8,  May  1, 1910.. .M&N 
4igB,  1905  to  1923.. M&8 
4b,  Water.Sep.  1,'20.M&N 
8i*s,Wat.,Mayl,'20.M&N 

Mlddletown— 3»48,  '31.  F&A 

Mount  Vernon— 
4s,Sohool,'09to'17.M&N 
8»«B,  Road,  1928. ...F&A 

Nassau  Co.— 3^h,  '30.M&8 

Newburg— 4b,  1912...  F&A 
31*8,  Wat.,  8ep.l,'07.M&S 

New  Rochelle— 
3iflB,  1905  to  1906.. M&N 
31*8, 1906  to  1933.. .J&D 

Mew  York  City— 

7b,  W.  Farms.. '05  to  2147 

7B,Morrisania.l916to'80 

6b,  WllllamsbrldgeHig'y, 

May,1909  to  '44. .M&N 

5b,  Dock,  1908 M&N 

5a,  g.,  Dock.  1928.. M&N 
4s,  Exempt,  1913. .M&N 
8»«B,Pk.,Nov.l,1913M&N 
8ka,  g.,  Exmt.,  '14. M&N 
8>«8,gL,Pk.,1916,Ex.M&N 
8»«b.  Exmt.,Oot.'15.M&N 
S^s,  Exmt.,  1922.. M&N 
3i*a,g.,D'k.'27,Ex..M&N 
3»«,  g..  Ex..  1941. ..M&N 
3^>e,  Exmt..  1942. .M&N 
3»*B,  R.T./48-'50..M&N 
31*8.  g.  Exmt.  1952,  M&N 
8>s8,  g.,  Exmt.  1953. M&N 
3>«8,  g.,  Exmt.,  '54  M&N 
8^8,  g.,  Exmt.,  '54. M&N 
8'30a,Co.,  '17-'21,Ex.J&J 
8b,  Armory,  '09,  Ex.  M&N 
8a.  Soaool,  1913  ....M&N 
8a,  g.,  Street.  1916. M&N 
8a,  g.Dook,1924,Ex.M&N 
8s,g.,R.T.,1950,  EX.M&N 
2  1*8,  Park,  Ex.  ,1909.  MAN 

Niagara  Faila— 48,May,  '13 
4a,  Police,  Feb.,  1914 

North  Tonawanda— 

5a,  Sewer,  1911 M&S 

4a,  Wat.,  1924 A&O 

Nyaok  -4a,  g..  Water,  1927 
3>cb,  June,  1914  to  1923. 

Oneida  Co.— 
3»*b.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
8a,July  1905  to  1929.  J&J 

Orange  Co.,3>«8'15-'27.F&A 

Oswego— 3  »*B,  '06  22. A&O 

Poughkeepele— 
8i*8,Sewer,  1905.... F&A 
3b,  Bounties,  1907.. M&S 

Queens  Co.— 4s,  1917. J&D 
48,1927 J&D 

Richmond  Co.— U 
4a,  Fund.,  June  1,'14.J&D 
♦e.g.,  July,  1,1921.. J&J 

Rochester— 4b,  1922  J&J 
3i«B,Ref'g  RR..1913.F&A 
8>«B,  Impr.,Oot.,'19.FAA 
8i*a,  Imp.,  July  1/24.J&J 
»f..'33,  op.'] 


31*8,  Ref 


,op.'13..J&J 


3i*e,B'dge,8ep.l,'21.J&J 
Rockland  Co.— 5b,  '10.  .J&J 

8»*B,Fund.,'14  to '24.J&D 
Borne— 4a,  Apr.15.  '21.J&J 


100% 
100% 
100  »8 
100% 
971* 


84 


101 


111% 


101 
101 

10O78 
101 
99 


86 


103 


3-50 
350 

340 
340 
3  40 
3-40 
3-40 
3  40 
340 
340 
3-4  0 
3-40 
340 
3'40 
3-40 
3-40 
340 
3-40 
3-40 
3-40 
340 
3-40 
3  40 
345 
3-45 

350 

3-45 
3-45 

350 
3  50 

3-50 
350 
3-50 
350 

350 

3-45 

3  45 
3-45 

345 

3-45 
345 

340 

340 
3-40 
340 
340 
340 
3  40 
350 

350 
350 
3-35 
345 
345 

3-5U 
360 

350 
350 

345 
3-45 
345 
345 
845 
3-45 
8-45 
346 
3-45 
345 
845 
3  45 
3-45 


8-45 
345 
345 
345 
3-45 

3V50 
350 

350 
350 
350 
350 

3'40 

340 
340 
350 

350 
3-40 

340 
3-40 

3-40 
340 
340 
340 
3  40 
3  40 

3V40 
3  40 

3  40 
350 


Bonds. 


Saratoga  Co.— 
Si*8,  Feb.,  1909  to  1913. 

Schenectady— 
4a,W.,N'vl,'08to'15  M&N 
3a,  Water,  1911 F&A 

Syraouse— 
41*8,  Water,  1920....  J&J 

4s,Ridg.,  1929 J&D 

31*8,  Water,  1928.. ..J&J 
3e,  Wa.,  July  1, 1920.J&J 

Troy— 
3i*8,Ref,  1906to'14.F&A 

Dtica— 4s,  Jan.,  1906  to  '19 

Watertown— 
3i*8,8ewer,'llto  27.M&N 

Westchester  Co.— 
3i*8,  June,  1927 J&D 

White  Plains— 
48, 1914  to  1928  ....F&A 
Si*8,  Water,  1930. ...J&J 

i*onker8-48,'06  to  '25..M&S 

4b,  Water,  1917 A&O 

3i*a,  May,  '10to'24.F&A 

NORTH  CAROLINA 

4s,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

6b,  Constr'ction,  1919  A&O 
Special  tax— Class  I..A&O 
a.sheville— 68,1916.. ..J&J 

58,  July,  1911 J&J 

Charlotte— 5s,  1929. ..  .J  &J 

4*a8,  June  10, 1933. J&J 
Durham— 4  i*s,  J'y  1  ,'41 J  &J 
Forsyth  Co.— 6s,  1911. May 
Greensboro — 

5s,  g.,  Jan.  1.  1931. .J&J 
Greenville— 5s,  1933  ..J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920... M&N 
New  Hanover  Co.— 

5s,  Court  House,'17..J&J 
Raleigh-68,  1907 J&J 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

ReidsvUle—  5s,  g.,  '29.  .May 
Wilmington— 

5b,  Fund.,  J  an. 1922. J&J 

4s,g.,Ref.,J*lyl,1929  J&J 

NORTH  DAKOTA 

4b,  Ref..  July  1,  1914.. J&J 
48,Fund'g,Mar.20,'21.M&N 
4s,  Refund'g,  July  1, 1923. 
Bismarck— 

4i*8,1911,'16*,21..M&8 
Burieigh  Co  — 

41*8,  Oot.  15,  1918 

OHIO 

5b,  B'd  01  Agri.,  Sept.  1 
1905  to  1911 .MAS 

Akron-48,  1911 M&8 

Auglaize  Co.— 
5s,  Bridge,  1905  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923... A&O 

Bowling  Green— 
58,  Ref'g,1908  to  '17.M&S 

Butler  Co.— 
4i*8,Replen.'05tol8M&N 
4i*8,B-dge,'21  &'24.J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5s,  Soh.,  July  10, '11.  J&J 

Cambridge— 
5s,  Apr.  1,  '06  to  lO.Apr. 

Canton— 
41*8,  Dec,  1905  to  1910. 
4b,  Imp.,  1906  to '10. A&O 
4b,'21,t22,'26A'27.F&A16 

Cincinnati— 
73b.  May,  1906  ....M&N 

78,  Nov,,  1908 M&N 

6b,  gold,  May,  1906. M&N 

6s,  Aug.,  1909 F&A 

5b,  Sew.,  May,  1909. M&N 
5b,  1930,  op.  1910. .M&N 
4a.  1930,  op.  1911.  .J&J 
4s,  Aug.  1,  1934.... F&A 
48, 8.  F..  1941  op.  '21  .J&J 
3-65  g.,  Feb.,  1937.. F&A 
31*8, 1938  op.  1918. .F&A 
3i«8.  Ext.  to  1940.... J&J 
3i*8,Wat.  '45,op.'25.F&A 
3i«8,Ref.,1952,op.'32J&J 
3s,  Wat.,  1939  op.'19  F&A 

Cleveland- 
SB,  Vlad.,  June.l907.J&I> 
5b,  Library,  1918... A&O 

4s,  Sewer,  1910 A&O 

4b,  Ref.  1918 A&O 

4a,  Sewer,  1922 J&D 

4s,  Sewer,  1925 J&D 

48,  Park,  1931 A&O 

4b,  Sewer,  1915  ....A&O 

4b,  Sewer,  1919 M&S 

4s,  Park,  1924 A&O 

Cleveland    Soh.    Diet.  4s, 
April  1,1922.:.. .A&O 

Clifton  (in  Cincinnati)— 
5b,  Water,Jan.,1906.J&J 
41*8,  Gen.  Imp..  1919. J&J 
41*8,  Wat., 2dser.,'22A&0 

Columbiana  Co— 4s,  Fund., 
July  20, 1905  to  '11..J&J 

Columbus— 5b,  1907...  A&O 
4i*B.  y ewer,  1921  ...M&S 
4e  F.D.,  Junel,'16.J&D 

4s,  L...  1,1927 J&D 

48,  86wer,'33,op.'18.M&8 
Jolumbus  School  Diet.— 
8i*8,  Mar.  1, 1928  ..M&S 

Cuyahoga  Co— 

6b,  July.1918 J&J 

4b,  Fund.,  '06  to  '26. A&O 


Bid. 


103i* 


130 
3 


*103 


105 
100 


94^ 


102 

IO214 

105 


99% 


Ask. 


1041* 
106 

"31* 


106-37 


107 


110 
103 


100  >« 


To 

Net.  1 


3-40 

340 
340 

3-40 
3-40 
340 
340 

3-40 
340 

3-45 

3-40 

3-50 
3-50 
3-45 
3-45 
3  45 


4-6 

4-25 


450 
4-60 


3  50 
350 
350 

425 

4*8 


3-60 
3-65 

3-75 

8-50 
350 


3  "76 
8-75 

4 
4 


875 
3-76 
375 

360 
860 
3-60 
860 
360 
850 
850 
3-45 
350 
850 
360 
360 
3-50 
3-50 


3-66 
366 
36f> 
3-65 
366 
365 
365 


368 

3-50 
350 
350 

3-65 
365 
365 
365 
365 
365 


Bonds. 


3  70 
870 


Dayton— 5s.  Son., '06. F&A 

5s,  April,  1915 A&O 

4s,  School,  '11  &  '12.J&J 
3i*8,  Wat.,'06  to  '15.J&D 

Defiance— 
5s,  Ref.,  1906  to  '12. M&S 

Delphos— 5s,'16to'20.A&0 

East  Liverpool— 
4s,Refdg,  '40  op.  '20. J&J 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4a,  Water,  '24  to  '38  .J&D 

Erie  Co— 48, 1909,  opt.J&J 

Findlay— 
6s,  Fund,  1905  to'07.  J&D 
6a,WterSep.l,1907.8ep.l 
5s,Water,Mar.l,'08.M&8 

Fostoria— 
6e,  Pvg,  Sept.l,  1907  M&S 

Franklin  Co.— 
6s,  Road,  Sep.  1,'05,M&8 
4i*8,Mayl,'06  to'08.M&N 
4e,  Bridge,'06  to'19.A&0 

Fulton  Co.— 
4152s,  Road,  '06to'14.J&J 

Gallia  Co.— 5e,  Jan.,  1909. 
58,  Road,  July  28,'19.J&J 

Gallipolis— 
5b,  Water,  May  1,1914.. 
4s,  Redemption,  1920 

Hamilton — 
5e,  Gas,  Feb.  1.1908.F&A 
4i*8, 1905  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1.  1934 F&A 

4b,  C.  H.,  June,  1936.  J  &D 
4s,Pike&Brdg,1918.F&A 

Jackson  Co.— 4a,  1915.  A&O 

Lakewood — 4s,  Sewer.Apr. 
&  Oct.,  1905  to  1942.  A&O 

Lima— 
5s,  Impt,  1905  to'09.J&J 
48,  Sewer,'06  to  '25. A&O 
3i*8,Refg.>Apr.,'30  A&O 

Lorain— 
5s.Riv.Im.,  '18  to  32.  J&J 

Lucas  Co.— 
4i*8.  Road,  '05  to'  ll.J&J 
4s,  Court-house,  '44. M&S 

Madisonvile— 
4e,  Soh.,May  11,'30.M&N 

Marietta— 
5b,  Paving,  1906 A&O 

Marlon— 6s,  1910 M&8 

5s,  8ewer,'05  to  '17. M&S 

Martin's  Ferry— 
58,  Soh.,  1926  to '44. M&S 

Meroer  Co.— 
6b,  Sept.,  1905  to 08  M&S 

Miami  Co.— 5s.  Bridge, 
J'lyl,1905,tol908..J&J 

Mlddletown— 
4s,  Park,  1930op.20F&A 

tfontpeller— 
6s,  Wat.  &Lt.,  1920to'29 

tfelsonville— 
6b,  Ref.,Apr.2, 1914.A&0 

Norwood— 6s,  1905  to  1908 

5b,  Sept.  1. 1915... 

41*8,  Road,  1905  to  1909. 

OttawaCo.— 6b.'05-'18  F&A 

fomeroy— 68,1914 M&S 

5b,  Refund'g,  1917.. M&S 
41*8,  Refd'g,  1917..  M&S 

Portsmouth— 

5b,  Water,  1906 M&N 

4i*a,  Sen.,  May,  '06  to  '07 

Preble  Co.— 6s,  Bridge,  J  &J , 
1905  to  1913.. ..J&J  16 

St.Marys  6b,  Imp.,  '08.M&S 

8andueky— 
5a,  Wharf,  Aug.  1,'09.F&  A 
4s,  Pavg,  06  to  '10'. .M&S 

Shelby— 5s,  '06  to '14..  J&D 

Shelby  Co— 6a,'05  to'09J  &J 

Springfield— 
68,  Aug.  1,  '05  to  '10.M&S 
5s,Flre  Dep.'l  5  to'2 1  M&S 

Stark  Co.- 5a,  1912.... M&S 

Steubenvllle— 4a,1924  M&S 

Sycamore— 5b,   Water  and 
Light,  1906  to  1920. M&S 

ritttn— 4s,  Sept.  1,  '15.M&S 

Toledo—  5s.  1911 M&N 

4i«a,  Oot.,  1919 A&O 

4Hb,  8ch.,Feb.l7.'16  F&A 
4a,  Park,  July  1  '42.J&J 
3i«,Rerg,1930 M&N 

Van  Wert  Co.— 
6B,R'd,  1911tol919.F&A 

Weetwood  (in  Cincinnati)— 

6s,  1909 F&A 

5e,  Sidewalk,  1925.. M&8 

Youngetown— 
5b,  Park,  Mar.  1,  '14.  J&J 
58,Fire,Oct.05to'17.A&O 
58, 80.  Dl8.,'07  &'08.M&S 

Zaneaville—  4  4e,  1909.  A&O 

OKLAHOMA 

Canadian  Co.— 

48,C'tH..'23to'32..F&A 
El  Reno— 

6b,  School,  Mar.  28, 1919 

5B,Rerg,1920to'29.J&D 
Logan  Co.— 

5s,  Ref.,  1919  op.  '09.J&J 
Oklahoma  City— 

6a,  Soh.,  Jan.  1, 1914J&J 

6b,  Fund'g,  1906  to  1915 
Oklahoma  Co.— 

6a,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4  His,  Ref'g,'20to'29.A&O 
reoumseh — 

7a,  June  1,  1912 J&J 


Bid.       Aak. 


98 


110 
102 



104 



107 
106 

•■••■■ 

112 



103 14 



106 

•■••■■ 

TO. 

Net. 

3  50 
350 
365 
3B0 

4'25 
4 

3-80 

3'8 

3'8 

380 

4 
4 
4 

4*10 

370 
370 
3-70 

380 
385 
385 

4 
4 

3-70 
3-70 

3-50 
350 
3  50 
875 

4-35 

390 
3  90 
8-90 

4-10 

3-70 
3-70 

3-80 

4 

4 
4 


3-80 

3-80 

4 

4-25 

5 
3-75 
3-75 
375 
3-80 
4-35 
4  25 
4-25 

4 
4 

3  80 
4-20 

3-90 

3-90 

41* 

8-80 

3-50 
350 
8-75 
3-90 

4-20 
4-20 
3-70 
3-70 
8'70 
3-70 
3-70 

3-70 

3-50 
3-50 

3-55 
3-55 
3-55 
8-70 


f  Now  part  of  New  York  City. 


•Flat  price. 


July,  1905.] 


MUNICIPAL  BONDS 


105 


Bonds. 


OREGON 

Astoria- 5s,  g..  1925. .J&J 

Baker  City  5s,  1923...  J&J 

Dallas  City  5b,'17-26..M&N 

Portland— 

6b,  Bob.  Dist.,  1913. .A&O 

5s,g.,C.H.,  1923.. ..J&J 

66,  g..  Bridge,  1925. A&O 

48,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

6b,  g.,  Jan.  1,  1922. .J&J 

4b,  Dry-dock,  1934.. J&J 

Union  Co.  Son.  Dlst.  No.  1— 

5sg.,1919op.  '09...  J&D 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 F&A 

4s,  Fund'g,  Feb..l912.F&A 

3i*8,Fund.,Feb.,  1912.F&A 

Allegheny—  48.1905  19.  Var 
4s, '07,  '12,'17&'27.J&J 
Si*s, 1905  to  1931.. A&O 

Allegheny  Co.— 
5s,Comp.,1913to'40.J&J 
4s,  Riot,  1906  opt....  J&J 
4s,  Road,  1934,  op.  '24... 
48,  Dec.  28.,  1933  .  M&N 
3*ss,  var.  1905  to  '32.var. 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4s,1919to'33.J&J 

Braddoca  4^8,  '05  to  16MB 
4i*B,  1905  to  1930.. A&O 

Bradford-4s.'06,  '16&'26. 

Chester— 48,Soh.,1914.J&J 
3i«8,1929 

Easton  8.  DlBt.4e,'24,op.'14 

Erie— 4s,  '21,  op.  '11.. July 

Harrisburg— 4s,  1920..  J&J 

Homestead— 5-40s.'15M&8 
4b,  1932 J&J 

Johnstown— 5s,  1921 . .  J  &D 
4i*8,  Sept.  1, 1923.  ..M&S 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'06  to  20.Q-J 

MoKee8port^-6s,  1907.  J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
31*8,  Dec,  '05  to  '24.J&J 
3ifi8,  Deo.  31, 1906.. J&J 
3J*s,  Dec,  1907  to26.J&J 
SIbb,  Water,  1931. ...J&J 
31*8,  July,  1934—  ..J&J 
3s,Nov.l,1905to'19.M&N 

Pittsburgh— 
7s.  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,1908.J&J 
5s,Fund.debt  lmp.'13J-D 
4i«B,  Sohool,  July,  1919.. 
4s,  Comp.,  Jan., 1915. J  AJ 
3i*s,  Ref., Apr.. '06  to '09. 
3%B,  April,  1930....  A&O 

Reading— 4s.  '06  to  24.  A&O 
4s,  Apr..  1918 A&O 

Schuylkill  Co.— 
4s,  Oct.  1,  '16  op.  '06.  A&O 
3b,  Jan.  1, 1921  opt..  J&J 

Scranton— 
4»fl8,  School,  1920... J &D 
31*8,  June,  1915 J&D 

Boranton  Sch  Diet.— 4s.'15, 
'18  '23, '28  & '33... A&O 

Bteelton— 
3k8,8ch.Di8t.. 1930.  J&D 

Unlontown— 
4s,  Imp.,'28,op.'18.M&N 

Wllkes-Barre— 
3ifl8,R'd'g.,  '06  to29.F&A 

Willi  amsport— 
3^s,  ReL,  '29  op.  '09.M&S 

York-3i*B,'33,op.'28.F&A 

RHODE  I8LAND 

8H,  g.,  8.  H.,  1934 J&J 

8s,  State  H.,  July.  '38.A&0 
Bristol— 3i*8,  g.,  '30...M&8 
Burrlllville—  4s,  1922.  J&J 
Cranston— 46, g.,  '39. .M&N 
East  Providence— 

4B,g.,Fdg.J'nel5,'47.J&D 
Lincoln—is,  1928, ..-.A&O 

Newport— 4s,  g..  1927 

4s,  May  15, 1948. ..M&N 

8i*S,g.,Hlgh  Sch.'54.J&D 

Pawtuoket— 4B,g.,1910J&J 

4b,  g..  May,  1937..  .M&N 

4s,  g.  ,  1929,'34&'  44 .  M&N 

Providence— 5B,g.,  '06.J&J 

4s,  g.,Park,  July  ,'21.  J&J 

4s,g.,  Apr.,  1927. ..A&O 

3i*s,  g.,  Wat.,  1916.M&8 

3ka,8ch.&  Br., 1929. M&N 

3s,  Sew.  &  Imp.,  '29.M&N 

Warren— 4s,'05  to  '22.  A&O 

Westerly— 4s,  1927.... M&8 

3i*8,Water,Feb.,  '29.F&A 

Woonsocket— 4b,  g'19.  A&O 

3>ss,Wat,Mayl,'31.M&N 

SOUTH  CAROLINA 
4^s,  Blue.  1928 J&J 

4i*8.  Refund'g,  1933.. .J&J 

Oharle8ton-5s,Oot'22.A&0 

41*8,  1928 A&O 

4b,  Jan  &  July,  1909. J  &J 

80UTH  DAKOTA 

4i*8,  Ref  d..  May  1. '07.  J&J 
4s,  Ref  d'g,  8ept.,1909.J&j 
3i*8,  Refd'g.Nov.,  '12.J&J 

Aberdeen— 6s,  1915 J&J 

5s,  Oct.  1,  1905  to  1918.. 
Ouster  Co.— 6b,  1920  op.  '10 
Faulk  Co.— 6b,  1915..S.-an. 
Hanson  Co.— 6s,  1908..  J&J 
Marshall  Co.— 6b,  19 15. J&J 


Bid. 


To 

Ask.    Net. 


108  k 


100 


103i* 


102k 


103i2 


102% 


96 
100 
105 


106 

105 

108 

109 

1011* 

100 

105 


105 
99 

101 
98 


117 
111 

108 
107 
100 


101-44 


5 

4-40 
430 

3-70 
370 
3  70 
3  -75 

3  95 


3-95 


4 

3 

3 
340 
340 
340 

3-60 
3*60 
3-60 
360 
3-60 
3-65 
3-75 
365 
3'65 
4-00 
3*60 
360 
360 
360 
3-45 
3-80 
380 
3-60 
3  60 
360 

3-50 
4 
4 

3-35 
3  35 
3-3S 
3-35 

3*-35 

3  40 
3-40 
340 
360 
3-40 
3-40 
340 
340 
340 

3  50 
3  5C 

3-55 
355 

365 

3*80 

375 

350 

3-60 
3-40 


Bonds. 


Mitchell— 58,'24op.'14  M  &N 
31oux  Falls— 5s,  1923. J&J 
Watertown-  6s,  1909..  J&J 
Yankton  Co.— 
4s,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

6e,  Compromise,  Jan.l,  '12 
4i*8,Penltent.,Oct.'13.A&0 
ii*8,  Redemp.,  1913. .A&O 
is,  Redemption,  1907.A&O 
3s,  Settlement  (100)... J&J 
3s,Settle't  (1000),1913.J&J 

3s,  Scrip 

Chattanooga— 6s.  '09..  A&O 
5s,  Apr.  15,  1920..A&O1B 
Davidson  Co.— 

4i*s.  1915 J&J 

Knoxville— 6s,  1915...J&J 
5s,  g.,  Imp.,  1921... A&O 
4s,  Hosp.,Junel,'29.J&D 
Memphis— 

6s,  Comp.,  1915 J&J 

6s.  Comp.,  Flip.  '07.. J&J 
41*.  Refdg.,  g.,  1926.  J&J 
4s,  Water,  1933. ...M&N 
Nashville— 6s'll.  A  30&O30 
6s.Water,  1913.A30&O30 
51*8.  Bridge,  1905... A&O 
5s,  Sewer,Dec,1911.  J&D 
5s,  Haymark.,  1922.. M&S 

41*8,  July,  1907 J&J 

41*8,  Apr.  1, 1923... A&O 

4s,  Water,  1919 J&J 

4a,  Sewer,  1928 J&J 


Bid. 


330 


360 


3-70 
3-20 
3-30 
3-30 
3  30 
3-80 
3-27 
3-60 


340 
3  40 
335 
4-25 
4-25 
4-75 
4-50 
450 
450 


TEXAS 

Austin— Ref.  3s,  1931..J&J 

Austin  Co.— 5s,  1930 

Beaumont — 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
6s,Ct.H.Feb.,'34  op.'04.  A 
5s,  Ref.,  Jan.,  1939  op. '09 
41*8. 1939  op.  '09. Apr.  10 

Coryell  Co.-  5s,  1907 

DaUas-68,  F'd'g.  '17..A&0 

5s,  Water,  1917 J&J 

5s,  June  1 .  1931 J  &D 

5e,  g.,  Aug.,  1928. ...F&A 

4b,  Water,  1940 J&J 

3i*8,  g.,  Aug.  1.1939.F&A 

Denison— 5s,  1912 J&J 

Denton  Co.— 5s,  1915 

ElUis  Co.— 
58,N'v.l6,'34,op.'04.AAO10 

ElPaso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09. .  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,Ref'd'g,  1941 J&J 

Galveston— 

%  5s,  F'd'g,  '15  op.  '05. M&N 

IT  58.  Wat.,  1928  op.  '08.  J&J 

1T  5s,  Lim.  debt,  Sep.  1,  '21. 

IT  5s,  Lim.  debt,  Junel,'23 

ff  5s,  Lim.  debt,  1927 , 

Galveston  Co. — 
5b,  1913,  op.  '03,  Apr.  10 

Goliad  Co.- 
5s,  Mar.  10,  '19,  Apr.  10 

Greenville— 
5s,  8ch  ,  Aug.,  '44..0p.'14 

Harris  Co.— 
5a,  1935,  op.  1905    A&O 

Hopkins  Co.— 5b,  1934 

Houston,  6s,  Fund.'12.J&J 
5s,  Comp.,July,1918.J&J 
5s,  Sew.,Nov.l5,  '39. M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6b,  Bridge,  1909. .Apr.  10 

Milan  Co.-5b,  1935 

Parte— 6s,  1912  to  '37..  J&J 
5b,  Imp.,  June  ,1930.J&J 

San  Antonio— 
6s,g.,F'd.,  '15  op. '05.  J&J 

58,1917 F&A 

41*8,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref.'  12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  4s,  Ref  d'g,  '19 

Waoo— 5s,  Gold,  1923.A&0 

5s,  Imp.,  1920 M&8 

5e,  Nov.  1,1984... .M&N 
4s,  1933 Oot.1 

U.  S.  OF  MEXICO 
See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912..  .J&J 
3  Hs,  Refund'g,  1920 ...  J  &  J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogden— 6s,  g.,  1911  op 

68,  1918 .M&N 

4 1*8, 1918  op.  1908 . .  F& A 
4e,Ref  ,8oh.,r22  op.'12J&J 
4s,Refg,'21,  op.,'ll.J&D 
Salt  Lake  City— 
5a,Gen.  f  *d.,'12  op.02.  J&J 
58, Sch.  Dist..  1913.. F&A 
5s,  Funding,  1914.  M&N 
41*8,  Ref.,  Jan.  1,* 24  J&J 
4b,  Ref.,  Jan.,  1921. .J&J 
4s,  Wt'r,  '20  op.  '10. A&O 
Salt  Lake  County— 

5s,  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5s,  June,  1912  op.  '02  J&J 

VERMONT 

6s,  Agric  Col.,  1910.. J&D 

Barre— 4s,  Water,  '21.J&D 

3i*8. 1922,  op.  1918.J&J 


90 
105 
105 
101 

98 

98 

110 


100 


102 


Ask. 

108  98 
106-48 


109k 


104 


87 


1021* 
90 


108 

ib*6"' 

107i« 
99 


90 


102 


104 
103 


104 

ioe* 

104 

100 
104 
102 


104 
105 


1011* 


90 


105 

95 


To 

Net. 


4-50 
425 
450 

4-25 


1101* 
1011* 


104 

104 



108 

115 

108 

98 

100 

88 

93 

88 

93 

88 

93 

88 

93 

88 

93 

95 


4-25 

4-20 


4-25 


4 

3?t 

4 

4 

4 

4 
3-75 
3-7? 
3-75 
3-75 
3-90 


450 


4-10 
4-10 
4-10 
4-10 


4 

4 

4-50 

41* 

4i* 


Bonds. 


95 
101. 


1001* 
100 


100 
113 


11288 

98 


101 


4i* 


4i* 
4i» 


4k 
410 


410 


4-25 
4-25 
4-25 

4 

4h 

4-25 


3-50 
3-50 
4-50 
4-10 
4-10 
4-10 


4 

4 
3*30 
400 
400 


3-70 
3-70 


Bennington— 4s,  1917.  J&J 
srattleboro— 4s.  1918.  J&J 
Burlington— 4b,  1908. .J&J 
Middlebury— 

4b,  1941  op.  1921.. .M&N 
Rockingham— 

4s,Jan.,1906tol917.J&J 
Ratland-4s,g.,  1926.M&N 

VIRGINIA 

3b.  New,  c,  1932 J&J 

2  3s,  Funded  debt,  '91.  J&J 

6s,  deferred  ctfs.,  1871.. 
Brown  Bros,  certfs 

Danville,  5s,N'v.l,'27M&N 
4s,8treet  Im.,Jly,'29.  J&J 

Lynohburg  - 

8s,  1905  & '07 J&J 

68,1915 J&J 

5b,  Perm,  imp.,  1916.  J&J 
4i*s,  Refunding,  '27.  J&J 
4s,  Refdg..  1935.... M&S 
4s,  Refunding,  1934.J&J 
4s,  Water,  1938 

Manchester— 5s,  1931. J&J 

Newport  News  — 
41*8,1943 MAN 

Norfolk— 6s,  Ren.,  '14. J&J 
6s,  Renewal,  Ap.,'ll.  A&O 
4s.  General.  1929... M&N 
4«,  Oct  1,  1934 A&O 

Rtohmond— 

8s,  1905  to  1909 J&J 

6s,  1906  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  l,1924to'26.J&J 
4s,  Refd'g,  reg.l929.J&J 
4s,  Jan.  1, 1938 J&J 

WASHINGTON 

Clallam  Co.— 4i*8,  '21  M&N 

King  Co.8oh.  Dist.  No.  50— 
41*8,  Sept.  1,  1919.. M&8 

King  Co.  Sch.  Dist.  No  1.— 
4i*B,  g,8ept.l, 1920. .M&S 

Lincoln  Co.— 6s,  1912.8ept. 

Pierce  Co.— 
6s,Fund.  .'ll.op.'Ol,  Ju'el 
6s,  Apr.,  1914,  op.  '04..  A 
5s,  May  2, 1912 May 

Pierce  Co.  8oh.Dist.No.10- 
4i*8,  ref 'd'g.  1920..  F&A 

Seattle— 5s,  F'dg,  g....j&j 
5s,  g.,  Gen.,  1912. ..A&O 
4s,  Library.  Oct.  15,1922 
4s,  Apr.  1925 A&O 

Seattle  Sch.  Diet.  No.  1— 
4i*s,  g.,  May  1/24.. M&N 

Spokane— 6s,  Wat'r.'llA&O 
51*8,  Feb.  1, 1918.... F&A 
5s,g.,Ref  d'g,  Sept.1,1914 

Spokane  Co.— 6s,  School. . . 
Dist.,  July  1, 1910. . .  J&J 
4e,  ref.,  1921.  ou.'ll.J&D 

Spokane  Soh.  Dist.  No.  81  - 
4148,  Mar.  1,1924.. .M&S 

8tevens  Co.— 
4i*8,f  und.*22.  op.'12.M&S 

Tacoma— 6s,  1911 A&O 

5s,  g.,  Fund.,  1920. .F&A 

Whatcom  Co.  6s,  1911Dec 
4i*8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s,1912.Apr 

WEST  VIRGINIA 

Charleston— 

4i*8,  Soh.  Dist.,  '29op.|19. 

4B,Sept.  l,'22,op.  12  Sept.l 

Huntington— 6s,  1921 

Martinsburg— 

4b,Ju1v  15,  '34,op.'21J&J 
Parkersburg— 5s,  '16.  June 

4b,  1923,  op.  1918. .A&O 
Wheeling— 6s,  1924,  opt..N 

5s,  City,  July  1,1919. ..J 

4i*8,Brldge,  J'ly  1,1924.  J 

4s,  Ret,  '12  to  *36..July  1 

WISCONSIN] 

Appleton— 

4e,Hlgh8c,»06to'24.  F&A 
Baytleld  Co.— 

5b,  g.,  July,  1915...  A&O 
Green  Bay— Ss.'OetolTJ&J 

4s,  Ref'g,  1905  to  '20.  J&J 
Kenosha— 

31*8, 1919  op.  1909.. J&J 
LaCroese— Ss/lSop.'OSJ  &J 

3i*B,  Ref  d'g,  1919. .A&O 
Langlade  Co.— 

4s,J'ne  l,'14,to  '23. J'ne  1 
Milwaukee— 5a,  '07 J&J 

5s,Liby&Mn.'05to'17J&J 

4b,  Jan.,  1906  to  '25. J&J 

3i*s,  Jan.,1906to'21.J&J 
Milwaukee  Co.— 

5s,  Build.,Julyl.'07.J&J 

5b,  Sohool,  July  1/14.J&J 
Raclne-58, 1912 Apr. 

5s,  July,  1916,  op.  1906. 

4b,  School,  June  1,'1S.  J  &D 

3i*s,  Sch.,  1919. ...July  1 
Racine  Co.— 

4  s,  Asylum,'09to'23.  F&A 
south  Milwaukee— 

5a.Wafr.Oct.  1 .1913  A*  O 
Wausau-48,'11  to,25.A&0 

WYOMING 
6s,  Cap.,  1906  to  'll.Jan  1 

6s,  1906  to  1911 Jan.  1 

Cheyenne— 

5s,Refg.,'31,  qpt.'HF&A 
Evanston— 5s,  1930  op.  '10. 
Lusk— 6s,  '32,  op.  '12.. Jan. 
Uinta  Co.— 4i*8.'09-18 .  J&J 


To. 

Bid.   Ask.  Net. 


105 
101 


97 

9738 


111 
105 14 
1051* 
106 


110 
103 
1011* 
101 1« 


111 

108% 

108% 
108% 


97i* 
97% 

"li'i* 


113 
1071* 
1071s 
108 


110 
112 
105 
102 
102 


109 
109" 


1041* 


101 

1ST 


3-70 


3-60 

3-70 
3-70 


4-75 
3-76 

4 

4 
4 


4-55 


1021* 


104 


104 
108 


102 


-  Flat  price.   1]  Stamped  21*  per  cent  until  Dec  1, 1906. 


4-25 

4 

3-85 

4ifl 

4i« 
4i« 
4 

4-20 
380 
380 
3-70 
3-70 

3-80 

4 
3*6 

4 
3-80 

385 

4-25 

4-25 

4i« 

4 
4 
3'8 


4-25 
4-25 

4'25 


4-25 

4" 

4 

4 

3-80 


3-70 

4 
4 
4 

4 
3-75 
3-75 

3-80 
3-45 
3-45 

3V4f; 


4 
3-75 
3-75 

\9>. 

3-60 

A 

3-70 


4i« 
141* 


100 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  tht-  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  aavertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Oaptlal. 

Surplus 
&  Profits 

Gross 
Deposits. 

p,r 

Bid. 

Ask 

Birmingham— 

$ 

$ 

$ 

Per 

ittnre 

Ala.  Trust  &  Sav.  Co. 

100,000 

18,^00 

175.0O0 

100 

115 

130 

Amer.  Tr.  &  Sav.  Bk 

200,000 

86,575 

2,484,408 

100 

210 

rih 

Birmingh'mTT .  &Sav 

500,000 

242,153 

3,207,«47 

100 

170 

200 

Citizens'  Sav.Bk&Tr 

50.000 

3,067 

290.673 

IOC 

105 

Commerlal  State  Bk 

100,000 

New 

bank 

First  National  Bank 

500.000 

32M52 

5.741.915 

100 

330 

360 

Jefferson  Co.  Sav.Bk. 

100,000 

)  07,000 

860  000 

100 

150 

176 

People's  Sav.Bk.  &Tt 

75,000 

34,795 

892,664 

100 

120 

140 

Traders'  Nat.  Bank.. 

100,000 

1,19" 

112.519 

100 

100 

105 

Mobile— 

Per 

share 

Bk.  of  Mobile.N.B.A. 

100,000 

8,448 

3->4.623 

100 

135 

150 

First  Nat.  Bank 

300,000 

599,519 

2.168  906 

100 

350 

385 

Lelnhauf  Bank'g  Co. 

150.000 

99,534 

689,83-5 

100 

.  .  a 

Merchants'  Bank. . . 

150,000 

27,054 

496,670 

100 

130 

135 

150.000 

509,577 

2,113,8?3 

100 

460 

Central  Trust  Co 

250,000 

65,873 

2i2,780 

25 

3') 

3i*s 

City  Bank  &Tr.  Co  .. 
Montgomery— 

500,000 

411,966 

1.^30,363 

100  200 

205 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

11.065 

224,841 

106 

108 

First  Nat.  Bank 

225,000 

115,41,: 

1,^53,318 

100 

173 

180 

Fourth  Nat.  Bank. . . 

250,000 

83,408 

623.639 

100 

140 

14  I 

M.<t  Pl.-Farley  N  Bk. 

500,000 

256,362 

2  5^7.288 

100 

195 

197 

Union  Bk.  &  Tr.  Co.. 

200,000 

47,229 

339.019 

100 

125 

130 

ARIZONA. 


Phoenix— 

Per  ,  share 

Nat.  Bk.  of  Arizona. 

100,000 

6*,139 

462,570 

100 

150 

Phoenix  Nat.  Bank.. 

100,000 

98,396 

804,754 

100 

....  *  135 

Val.  Bk.  of  Phoenix. 

100,000 

26.298' 

5^0.333 

100 

....  *hoo 

ARKANSAS. 


LITTLE   ROO 
Bank  of  Commerce. 
Exohange  Nat.  Bk.. 

German  Nat.  Bk 

State  National  Bank 
Little  Rock  Tr.  Co.. 
Mercantile  Trust  Co. 
Union  Trust  Co 


100,000 
300,000 
300,000 
100,000 
100,000 
6100,000 
100,000 


96,'?9;i 

10^,207 

278,5*7 

7,552 

27,502 

10,045 

53,241 


1.139.33 
1.658  870 
1.237,512 
458,772 
22S.0OO 
406  i<56 
990,273 


Per 

25 

40% 

100 

l'O 

100 

*165 

.00 

110 

25 

-  .  -  •• 

->40 

*44 

100 

16l23 

inare 


CALIFORNIA. 


kJO     Aft    afcl_L.O 

American  Nat.  Bk. 
B'way  Bk.  &  Tr.  Co. 

Central  Bank 

Citizens'  Nat.  Bank. 
Commercial  Nat.Bk 
Dollar  S.Bk.&Tr.Co 
Equitable  Sav.  Bk 
Farmers'  &  Mer.Nat. 
FirstNatlonal  Bank. 
German-Am. Sav.B'k 
Home  Savings  Bk. 
Inter  v  at.8av.Ex.  Bk. 
Los  AngelesNat.  Bk 
Lob  Angeles  Tr.  Co. . . 
Merchant 8'  Nat.  Bk. 
Nat.  Bk.  of  California 
Deourlty  Havings  Bk 
South'n  Cal.  Sav.  Bk 
South  w'm  Nat.  Bk 
MercantileTr  &S.Bk 
Merchants'  Tr.  Co. . . 
State  Bar  k&Tr.  Co 
TTuior>  Kk   of  8»v'gs 
U.  S.Nat  Bank 

Oakland- 

California  Bank 

Central  Bank 

Farmers'  &  Mere.  Bk 
First  National  Bank 
Oakland  Bk  of  Sav'<rs 
8eo'ySav.Bk.&TCo. 
State  Savings  Bank 
Union  Nat.  Bank. . . 
Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Mech.  S.  Bk.. 
N.B.  D.O.Mills  A  Co. 
People's  Sav^gs  Bk.. 
Sacramento  Bank. . . 

San  Francisco— 
American  Nat.  B'k.. 
Bank  of  California.. 

Bank  of  Italy 

Citizens'  Nat  Bk  . . 
City  *  County  Bank 
Columnus  S.  AL.Soo 
Orock'r  Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bant 
Frenoh-Amer.  Bank 
Frenoh  Savings  Bk. . 
German  sav.  &  Loan 
German  I  a  Nat.  Bank 
Humboldt  Sav.  Bank 
Market  St.  Bank  .. 
Mechanics'  Sav.  Bk. 

Mission  Bank  

Mutual  Sav'tta  Bank. 

Provident  Bank 

San  Fran.  Mai  Bk. 
8.  Fran.  Sav.  Union 
•av.  &  Loan  Society 
8oand.-Am.  Sav.  Bk. 
Seaboard  Bank..  .. 
Security  Savings  Bk 

U.  8.  Nat.  Bank 

Wells,  Far.  Nev.  Nat. 
Western  Nat.  Bank. 


1,000,000 
250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200,000 

alOO.000 
50,000 
500.000 
600,000 
200,000 
200,000 

6300,000 

6100,000 
300,000 
100,000 
325,000 
•00,000 
100  ono 
200,000 

al43,500 
300,000 

70,100 
300,000 
750,000 

87,502 
100,000 
150,000 
300,000 

830,100 
200,000 
500,000 
225,500 
400,000 

yl,000,(  00 

3,000,'  00 

ol50,'  U'» 

0120,000 

250,oo0 

130,000 

1,000,000 

650,000 

1,500,000 

1,000,000 

600,000 

61,000.000 

300,000 

300,000 

V50.000 

250.000 

alOO.000 

6300,000 

0100,000 

l/)O0,0OO 

1,000,000 

h    750.000 

300,000 

200,000 

500,000 

200,000 

6,000,000 

500,000 


114,991 

124,818 

63,097 

145,426 

12,270 

9.348 

8,229 

1,203,533 

860,221 

275.000 

4,691 

870 

344,349 

37,836 

282,959 

127,290 

287,500 

175,837 

46,164 


62,726 

185,168 

50,000 

8,647 

365,183 

46.8H3 

106.116 

253,891 

55,344 
171.496 
2r,  0,000 

94,452 

12,280 

420,000 

116,428 

137,916 

295,000 
i,935,490 


16  040 

12,072 

80.307 

1.50J.915 

127,220 

1,531,003 

85,730 

60,609 

1,274,518 

16,564 

199.306 

6.825 

2,832 

9,674 

265,00o 

New 
315,000 
976,109 
225,518 
..  .New 
25,000 
265,174 

New 

3,519,756 
117,905 


3,556,155 

1,877,754 

985,192 

2,183,403 

705,658 

426,944 

1,012,307 

8,951,117 

6,955,335 

4,264,306 

312,002 

115,306 

4,059,650 

990,194 

2,723,713 

1.522.606 

10,500,000 

6,571,782 

1,184,204 

100,000 

431,241 

1,967,230 

3. 546,513 

215,393 

456,398 

04,569,783 

883,858 

01,033,948 

11,555.662 

174,645 

438,219 

1,119,129 

4,030.123 

3,248.838 
783,845 
3,00l>,0  )0 
1,366,109 
3.137,195 

4,520,303 

2  L.428,655 

154,649 

59,784 

754,218 

2,196,312 

11,542.490 

2,335,290 

8,728,291 

1,110,441 

3,216,383 

37,281,377 

905,674 

4,002,805 

257,699 

437,787 

4*7,499 

9,579.507 

Bank. 

2,605,054 

33,942,842 

7.i56,105 

bank.  . 

.New  bank 

4,202,053 

bank... 

£/2042370G 

2,384.025 


100 
100 
100 
100 

ibo 
ibo 

100 
100 


100 
100 
100 
100 
650 
650 
100 


100 
100 


100 

30 

100 

100 

75 

100 
100 
100 


100 
100 


250 
100 
.00 
100 
100 
100 
.838 
100 

'000 

100 


630 

100 

250 
6~5 
100 

250 


Per 
117 
147 
180 
185 
100 
125 
130 
260 
250 
375 

021* 

i97" 

105 

312 

175 

250 

250 

1104 

104>4 
103 
330 
1291* 
Per 


130 


125 


Per 


Per 
130 

422i2 


320 
108 

2520 


100 


100 


6371$ 


390 


share 
122 


135 
28o" 


405 
70 


200 

lis" 

no" 
no 


share 

65" 

125 
135 
120 

125*' 

130 

130 

share 


share 

133 

435 


120 


335 


100 


CALIFORNIA— (Concluded.) 

Capital. 

Surplus 
dt  Profl'x. 

Gross 
Deposits. 

P'r 

IOC 
100 
100 

ftSOf 

100 
50 

10( 
30 

10< 

Bid. 
Per 

220' 
2700 

Ask. 

San  Fran.— (Con.) 
Oai.safe  Dep.&T.Oo. 
Central  Trust  Co.... 
Mercantile  Trust  Co. 
Onion  Trust  Co 

San  J08E,— 
Bank  of  San  Jose. . . 

3 

1,000,000 
ttl,500,000 

1,000,000 
61,163.200 

300,000 
300,000 
300,000 
300.000 
100,000 
250,000 

* 
460913 
261  216 
567.663 
751,665 

203.746 

1,652 

222.021 

600,000 

10,000 

75,471 

i 

6.131,616 

2799XH9 

6.294,790 

12,019,066 

1,513,316 

439.281 
960,363 

3.781,605 
455,726 

1,035,535 

share 
165 

25*6" 

3300 

Oomm'l  &  Sav'gs  Bk. 

First  National  Bank 

dan  Jose  S.  Dep.  Bk. 
Security  St  &  8.  Bk. 
Gard.  O.  Bk.  &  T.  Co. 

COLORADO. 


Colorado  Spr'gs- 
Colorado  Sav.  Bank. 
El  PasoNat'l  Bank.. 
Exohange  Nat.  Bank 
First  National  Bank 
Colo.  Tlt.&Tr.  Co ... 

Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk . 
Colorado  Nat.  Bank . 
Denver  Nat.  Bank. . . 
Denver  Sav.  Bank.. 
First  National  Batik. 
Nat.  Bk.  of  Comm'ce 

U.  S.  Nat.  Bank 

West.Bk.&S.Dep.Co 
Continental  Tr.  Co.. 
German-Am.  Tr.  Co. 
International  Tr .  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk . . 

Pueblo— 
First  Nat'l  Bank    .. 
Mercantile  Nat.  Bk 
Pueblo  Savings  Bk  . 
Western  Nat.  Bank.. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
a250,000 
1.000,000 
500,000 
200,000 
100,000 
300.000 
300,000 
250,000 

.  100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


12,201 
129,421 
219,088 
396,602 

59,503 

3  2,261 
55,522 

312,582 

401,490 

39,'  00 

1,069,014 

265,929 
25,287 
57,893 

230,000 
...New  co 

271,633 

21.149 
36,720 

30  2,862 
39,776 
13,226 
25,788 


329,098 
2,420,307 
3,288,602 
3,660.294 
1,810,672 

1,232,097 
1,646,836 

11,474,441 
8,550.400 
2,000,000 

21,448.779 

2,363  634 

1,154.175 

735,151 

800,000 

unpany .. 
4.285,946 


341,924 

2,103,950 

N 

7,355,821 

777,467 
1,069,134 

726,6d5 


100 
100 

ibo 
100 


100 
too 
100 
100 
100 
100 

ibo 


100 


100 

ami 
100 
100 
100 
100 


rer  share 


Per 


Per 

nal   p 
i25 
125 


share 


share 


nces. 


135 
200 
135 


CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk., 
City  National  Bank. 
Oonneotiout  Nat.  Bk 
FirstNatlonal  Bank 
Peqnonnook  Nat.  Bk 
Bridgeport  Trust  Co 

Hartford— 

/Etna  Nat.  Bank 

American  Nat.  Bk... 
Charter  Oak  Nat.  Bk, 
City  Bk.  of  Hartford, 
Conn.  River  Bg.  Co. 
Far.  &  Mech.  Nat.  Bk. 
FirstNatlonal  Bank 
Hartford  Nat.  Bank 
National  Ex.  Bank . 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank 
Conn.  Tr.  &  8.  D.  Co 

Fidelity  Co 

Hartford  Trust  Co.. 

New  Haven— 

City  Bank  of  N.H... 
First  National  Bank. 
Mechanics'  Bank.. .. 
Merchants'  Nat.  Bk.. 
.><at.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.  H.  Co.  Nat.  Bank. 
Second  Nat.  Bank... 
f  ale  National  Bank. 
New  Haven  Tr.  Co.. 

Union  Trust  Co 

WaTERBURY— 
Jltlzens' Nat.  Bank. 
Fourth  Nat.  Bank. . . 
Vlanufao's'  Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 


215,850 
250,000 
332,100 
210,000 
200.000 
200,000 

525,000 
600.000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
850,000 
500,000 
500,000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 
400,000 


247.6 '3 
275,944 
252,955 
257,096 
134,514 
82,928 

681,715 
345.716 
268,798 

55,723 
142,110 
167,371 
344,344 
856,884 
244,o20 
566,245 
128,701 
290,880 
295,131 
384,430 

35,587 
260,062 

141,932 
306,121 

60,942 
171,175 
3*6,112 
278,93  9 
353,890 
507,429 
224,164 

23,081 
171,567 

141.000 

62,563 

65,000 

359,151 

135,052 


973.712 
1,542,230 
1,218,626 
1.060,828 

670,491 
1,033,826 

3,651,250 
1,605,821 
1,726,826 
1,173,283 

867,322 
1,195,183 
3,077,172 
3,706,447 
1,361,307 
1,378.852 

79H.435 
2,250  094 
2.257,240 
3,349,403 

223,117 
2,453.628 

1,086,505 
1,516,870 

753,375 
1,093,407 
1,097,576 
1.362,585 

823,943 
1.338,353 
1,230,344 

494,436 

560,338 

650,000 

509,010 

624,000 

1,116,655 

2,113,415 


Per 

share 

50 

92 

100 

157 

100 

159 

100 

194 

100 

150 

100 

Per 

share 

100 

190 

50 

70 

100 

125 

100 

90 

95 

30 

54 

100 

116 

100 

140 

100 

137 

140 

50 

63 

100 

120 

100 

140 

100 

140 

100 

400 

100 

230 

100 

150 

100 

180 

Per 

share 

100 

148 

100 

175 

60 

65 

■■ . . 

50 

65 

100 

199 

100 

180 

10 

15% 

100 

199 

100 

135 

100 

110 

100 

140 

..... 

Per 

than 

100 

130 

140 

100 

125 

100 

125 

50 
100 

75 

85 
150 

DELAWARE. 


Wilmington— 
Jentral  Nat.  Bank. 

Farmers'  Bank 

first  National  Bank. 
Nat.  Bk.  of  Delaware 
N.  B.  of  Wilmington 

and  Brandy  wine.. 

Union  Nat.  Bank 

Eqltab.  Ga.  ATr.Co. 
sec'rityTr.&S.D.Oo. 
Wilmington  Tr.  Co.. 


210,000 
200.000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


74,885 

38,193 

256,481 

135,570 

320,242 
442,733 
477,092 
497,752 
22,247 


416,830 

839.935 

1,095,396 

597,904 

1,258,453 
1,653,222 
2,156,785 
2,196,148 
457,729 


Per 

100 

115 

50 

120 

100 

116 

100 

200 

30 

88 

25 

83 

100 

160 

100 

190 

50 

60 

share 

120 

180 

122 

225 

90 

90 
180 
210 

70 


OISTRICT   OF   COLUMBIA. 


Washington— 
American  Nat.  Bk.. 
jentral  Nat.  Bank. 

oiuiuhlaNat.  Bank 
Oommero'l  Nat.  Bk 
P'nners'&Meoh.Nat 
Lincoln  Nat.  Bank.. 
Nat. Bank  of  Wash.. 
Nat.  Capital  Bank . . . 
Nat.  Met.  Cit'ns'  Bk 


500.000 
200,000 
250,000 
500,000 
252,000 
200,000 
200,000 
200,000 
800.000 


114,323 
161,200 
216,030 

116,742 
382,182 
76,790 
390,973 
185,631 
708,494 


1.977,697 
2.354  843 
1.674.746 
2,566,076 
1,220,984 
876,631 
1,768,792 
1,137,832 
4,298,056 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

188 
265 
230 
168 
x320 
123 
490 
178 
33314 


share 
199 


136 
510 

200 
345 


*  Sale  price,    a  Capital  paid  in;  authorized  amount  Is  larger, 
will  also  be  lnoreased.       g  Deposits  include  letters  of  oredlt. 


6Thlslsoapltalpaldln;  authorized  amount  is  larger;  when  full  paid,  par  value 
x  Ex-dividend.       y  Capital  to  be  lnoreased. 


July,  1905.  j 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


DISTRICT  OF  COLUMBIA— (Concluded.) 


Wash'to*— (Con.) 
RigKK  Nat.  Bank.... 
Second  Nat.  Bank... 
Traders'  Nat.  Bank 
Washington  Sav.Bk. 
American  S.&Tr.Co. 
Nat.  Safe  D.Sav.&Tr. 

Onion  Trust  Co 

Wash.  Loan  <feTr.  rv> 


Oapital. 


1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1 ,000.000 


Surplus 

<f    i'rofit* 


1,213.409 

98,017 

84,674 

14.373 

1,624.243 

l,2w.i'00 

107,0ti« 

554,426 


Qross 
Deposit*. 


9,676.447 
l,29i,741 
988,489 
418,523 
5,250, » 63 
5.724,834 
1,684,585 
6.471.5V6 


10( 
IOC 
lOt 
100 
IOC 
100 
100 
inc 


Bid. 

Per 
64* 
160 
183 
112 
250 
192k 
127 
207 


Ask. 


xhare 
700 

200 

115 

25'- 

19878 

132 

2»5 


FLORIDA 

Jacksonville 

Per 

shar> 

Atlantic  Nat.  Bank.. 

S5O.000 

120,383 

2,449,035 

100 

130 

135 

Commercial  Bank 

1  (,0.000 

37.88ft 

689,866 

100 

130 

J  3*> 

Nat.Bk.of  Jaok'vll)t* 

300,000 

396,159 

2,825,618 

100 

350 

375 

State  Bank  ot  Fla 

50,000 

19.610 

701  .903 

100 

110 

105 

Guar.  Tr.  &  9av.  Co. 

100,000 

New 

Company 

Florida  Bk.&  Tr.  Co. 

1,000,0001 1.700.(00  100 

"00 

105 

GEORGim. 

ATLANTA — 

Ptr 

tth  .re 

Atlanta  Nat.  Bank.. 

500,000 

428,5f0 

4,995,9*7 

100 

300 

Fourth  Nat.  Bank.. 

400,000 

289,873 

3,489,540 

lO(; 

160 

170 

Ga.8av.  Bk.&Tr.Co, 

50,000 

8,806 

v  39,967 

100 

100 

Germanla  Sav.  Bank 

p200,000 

10,491 

80.H06 

100 

100 

102 

Lowry  Nat'l  Bank.. 

500,000 

475,000 

2.400.000 

too 

205 

210 

Maddox  Rucker  B.Co 

200,000 

353,428 

1,808,985 

100 

00 

Neal  Bunk  ........ 

plOO.OOO 
200,000 

319  701 
283,207 

1,793,500 

2,788,998 

100 
100 

200 
200 

Third  National  Bk.. 

Title  Guar.  &Tr.  Co. 

500,000 

200,689 

344,679 

100 

104 

110 

Trust  Co.  of  Georgia. 

500,000 

100,194 

292,561 

10< 

116 

118 

Augusta— 

Her 

share 

Augusta  Savings  Bk. 

50,000 

55,000 

710,000 

100 

130 

Georgia  BR.  Bank.. 

200,000 

285,638 

2,488,633 

100 



Merchants'  Bank — 

50,000 

30,663 

435,039 

100 

155 

Nat.  Bk.  of  Augusta. 

250,000 

154,244 

4  52,795 

100 

1V8 

Nat.  Exchange  Bk.. 

400,000 

136,283 

863,726 

100 

125 

130 

Planters' L.  &  S.  Bk. 

50,000 

57,486 

732,511 

10 

17 

19 

Equitable  Trust  Co.. 

285,000 

25,340 

^37,181 

100 

100 

COLUMBUS— 
Columbus  Sav.  Bk.. 

Per 

share 

200,000 

67,5«2 

f,  97,203 

50 

75 

80 

Fourth  Nat'l  Bank . 

100.000 

143,059 

425,432 

100 

155 

160 

Home  Savings  Bank 

50,000 

ie.221 

217,155 

100 

120 

1*5 

Merch.  &  Meoh.  Bk 

125,000 

62,800 

250,000 

100 

130  „ 

150 

NatBk.of  Oolumbut 

100,000 

172,529 

428.?  90 

100 

200 

201 

Third  Nat'l  Bank... 

200,000 

176,153 

561,175 

100 

15ft 

160 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

188  683 

1,312,190 

100 

125 

126 

Cent.  Georgia  Bank 

100,000 

8,000 

150.000 

100 

82 

85 

Commerc'l  &  Sav.Bk 

50,000 

39.0)1 

624,712 

100 

175 

180 

500,000 

151.180 

1,713,954 

IOC 

90 

95 

Home  Sav.  Bank 

p  50,000 

13.982 

215,565 

100 

103 

105 

Macon  Savings  Bank 

100,000 

13,464 

214,656 

100 

70 

73 

Union  Sav.  Bk.&  Tr. 

200,000 

27,312 

504,871 

100 

8* 

89 

Savannah— 

Per 

share 

150,000 

36.409 

651,683 

100 

x  99 

.... 

Citizens'  Bank 

500,000 

362,721 

2,616,493 

100 

xl85 

Commercial  Bank.. 

50,000 

10,881 

345,648 

100 

X117 

Germanla  Bank 

300,000 

234,113 

1,411,893 

100 

xl62 

167 

Merchants'  Nat.  Bk. 

500,000 

137,505 

535,266 

100 

xlll 

113 

Nat.  Bk.  of  Savannah 

250,000 

512,326 

1,048,940 

100 

X185 

Oglethorpe  Sav  .&  Tr. 

pl25,000 

96,322 

647,130 

100 

xl42 

150 

Savann'h  Bk.&Tr.Co 

350.000 

186,322 

1,430  517 

100 

13-t  i« 

So.  Bk.  State  of  Ga. 

500,000 

548,151 

2,373,670 

100 

xl90 

Savannah  Trust  Co. 

500,000 1 

117,885        766  790 

100 

xUOi* 

nm 

IDAHO. 


Boise  Citt— 
Bank  of  Commeroe. 

100.000 
100,000 
10O.0OC 
100,000 
plrti  1,000 

62,500 
57,192 
33,000 
50,488 

New 

650,000 

1,050,831 

910,000 

867,086 

bank  

100 

Per 

share 

Boise  City  Nat.  Bk 
Capital  State  Bank. 
First  Nat.  of  Idaho. 
Idaho Tr.&S.Bk.L  d 





ILLINOIS. 


CHICAGO— 

Bankers'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Chicago  Nat.  Bank. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
Corn  Exch.  Nat.  Bk. . 
Drexel  State  Bank.. 
Drovers'Dep.Nat.  Bk 
First  National  Bank 
First  Nat.Englewood 
Fo  reman  BrosBg. Co. 
Ft.  Dearborn  Nat.  Bk 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss 
Home  Savings  Bk. . . 
Manufacturers'  Bk.. 
Milwaukee  Av. State. 
Nat.  B'k  of  Republic. 
Mai.  Live  Stock  Bk.. 
No.  Side  State  Sa.  Bk 
Oakland  Nat.  Bank  . 
Peoples'  Tr.  &8a  v .  Bk 
Prairie  Nat.  Bank  . . 
Prairie  State  Bank. 
Pullman  L.  &Sav.  B'k 
Bo.  Chicago  Sav  Bk 
State  Bk.  of  Chicago 
8tock  Yds.  Sav.  Bk. 

Union  Bank 

Un.Stk. Yds.  State  Bk 
Amer.Tr.&Sav.Bank 
Central  TrCo.  of  111. 
Citiz'sTr.  &Sav.  Bk. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr .  &8av.  Bk 
Equitable  Trust  Co. . 
First  Tr.  &  Sav.  Bk. 
Illinois  Tr.A  Sav.B'k 
JacksonTr.&Sav.Bk. 
Kenw'd  Tr.  &  Sav.  Bk 
Merchants'  L.&Tr.Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co. ,  Bk. 
Boyal  Trust  Co 


2,OUO,O00 
100,000 
200,000 

1,000,000 
a500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100.000 
500,000 

1,000,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250.000 
250,000 
300,000 
200.000 

1,000,000 
250.000 
200,000 
200,000 

3.000,000 

2,000,000 
200,000 
200,000 
200,000 
500,000 

1,000,000 

4,000.000 
250,000 
200,000 

3,000,000 

750,000 

al,000,000 

500.000 


1,065  962 

31,067 

168, 8.  ;0 

1,423,345 

a65,3!4 

1,792,123 

1,232,536 

3,072 

3,561,208 

16,274 

274.692 

6,113.755 

106,770 

627,237 

226,614 

141,S:96 

1,04  9,404 

155,785 

11,589 

263,154 

952,610 

1,302,968 

6,033 

49,535 

13,510 

59,59* 

73,721 

17U.613 

31,875 

607,524 

104,615 

25,000 

19,029 

1.969.687 

916,361 

...   .New 

101,477 

48,094 

450,000 

698,075 

5,949,191 

5«,b75 

12,9«7 

3,617.^32 

257,748 

1,684,022 

447,335 


14,948.775 

722,867 

1,321,413 

22.958,845 

1,936,191 

34,819,001 

52,673,205 

347,843 

48,169,528 

943,884 

5,267,099 

93,131,320 

1.598,089 

5,371.347 

9.^84,818 

3  015,354 

16.458,924 

4.064.426 

327.375 

3.472,883 

18.398.149 

8,681,0^5 

311,912 

905,960 

f  63  845 

761,360 

5.548,121 

2.869,576 

678,097 

13,714,643 

1.607.362 

New  Bank 

464  055 

29583.548 

9,323,435 

bank    ...   i 

1,357,953; 

1,614,327 

3.839.807 

20  583.866 

89,603,835 

1,280,977 

92,«1fi 

48,818,033 

4,414,499 

29,240,84^ 

5,161,532 


100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 

ibo 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

ibo 


100 
100 
100 
100 


Per 
197 
1?0 
200 
376 
155 
350 
310 
110 
399 
125 
195 
386 
225 

1165 
132 
290 
330 
107 
160 
187 
265 
100 
210 
120 
150 
200 
175 
105 
250 
180 

i'io 

267 
173 

200 
164 
205 

600" 
135 

380 
140 
510 
155 


share 
203 


390 

65 

360 

320 

410 

150 

<!00 

396 


135 
300 

115 
180 
191 

285 


165 


120 
265 


120 
272 
180 


171 
215 

810 

142 


395 
150 
550 
165 


ILLINOIS— (Concluded.) 


Chicago— (Con.) 

Onion  Trust  t'-o 

■WMi.  Tr.  <fc  Sav  Bk 
Woodl'n  Tr.&Sav.Bk 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Ger.  Nat.  B'k. 

first  Nat.  Bank 

Home  Sav.  &  State.. 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria 

ROC K FORD— 

Forest  City  Nat.  Bk 
Manufrs'  Nat.  Bank 
Peoplo'B  B'k&Tr.Co. 
Rockf ord  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.  Bk 


Capital. 


$ 
1.000,000 
1,000.000 
200,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 


Surplus 
<B  Profits 


* 
577,970 
187,170 
20,i  00 

85,353 
172,474 
281.476 

48,488 

51,149 
147,599 

42,864 
286,998 

9J.156 

40.52-' 

48,120 

105  453 

122,127 

175.910 


Cross 
Deposits. 


10,284,892 

4.555.139 

...  Newba 

1,903  431 
4,237,935 
2,761,798 
963,435 
1,668,824 
1,804,314 
1.618.175 
1 ,807,720 

64  5,405 

1,293,218 

990,989 

841,672 

1,137,826 

1,1  36,779 


P> 


100 
100 
nk. 

100 

100 
100 
100 
100 
100 
100 

100 
IOC 
100 
100 
100 
IOC 


Bid. 


Per 
200 
179 


Ask 

share 


185 


Per 


share 


INDIANA. 


EVANSVILLE— 

Per 

share 

Citizens'  Nat.  Bank. 

200,000 

56,333 

1,203,815 

100 

140 

150 

City  National  Bank. 

350,000 

145,240 

2,999,549 

100 

160 

175 

Old  State  Nat.  Bank 

500.000 

132,108 

2,425,^62 

100 

130 

140 

West  Side  Bank 

50,000 

15,57o 

536,504 

... 

140 

150 

Am.  Tr.  *  Sav.  Bk.. 

plOO.OOO 

97,561 

100 

"140 

150 

Evansv.Tr.tR8av.Co. 

100.000 

13,701 

561,013 

100 

105 

110 

Ohio  Valley  Tr.  Co 

.plOO.000 

12,000 

100 

....  - 

. ... »■ 

Fort  Wayne- 

Per 

share 

First  Nat.  Bank..     .. 

300,000 

191,156 

1,379,228 

100 

135 

Ger.-Amer.  Nat.  Bk 

150,000 

1,292 

149  228 

„ 

... . « 

Hamilton  Nat.  Bank 

200,000 

323,3-8 

2,327,084 

100 

225 

Old  National  Bank.. 

350,000 

IS  3,676 

1,831,999 

100 

* 

140 

White  Nat.  Bank 

200,000 

129/ 0 

1,664,168 

100 

nl35 

Citizens' Trust  Co... 

plOO.OOO 

9,500 

492,000 

p50 

»  ■      .  •  - 

Fort  Wayne  Tr.  Co.. 

plOO.OOO 

54.600 

883,416 

p50 

mmmm  m 

•  *•• 

Peoples' Tr.&Sav  Co 

200,000 

4,389 

608.920 

... 

.«..< 

Tri-State  L.&  Tr.  Co. 

300,000 

2.679 

598,591 

100 

.... 

Indianapolis. 

Per 

share 

American  Nat.  Bank 

1.000,000 

281,871 

5,028,082 

100 

165 

Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 

500.000 

2-0,185 

3,871.233 

100 

150 

155 

300,000 

36,420 

2,053,608 

100 

114 

Fletcher  Nat.  Bank- 

500,000 

570.208 

8,322,687 

100 

...... 

mmmm 

Indiana  Nat.  Bank.. 

1,000,000 

647,048 

6854.211 

100 

221 

Merchants'  Nat.  Bk, . 

1,000.000 

569.111 

5,898,277 

100 

200 

Union  Nat.  Bank 

200,000 

5,030 

702,560 

100 

106k 

Central  Trust  Co 

300,000 

40,339 

830,127 

100 

135 

Indiana  Trust  Co 

1,000,000 

308,170 

5,545,300 

100 

165 

Marlon  Trust  Co 

300,000 

162,452 

1,994  010 

100 

240 

255 

Security  Trust  Co . . . 

325,000 

47,80 

459,658 

100 

109 

Union  Trust  Co 

600,000 

382,489 

6,786,115 

100 

220 

Terre  Haute. 

Per    shart 

First  National  Bank. 

300,000 

335,378 

1.807.578 

100 

240 

Terre  Haute  Nat.  Bk 

300,000 

39,454 

799  835 

110 

Terre  Haute  Tr'st  Co 

plOO.OOO 

85,050 

545,828 

100 

110 

United  States  Tr.  Co. 

p250.000 

51.500 

739,016 

100 

100 

INDIAN  TERRITORY. 

MUbKOGEE— 

City  Nat.  Bark  ... 

100,000 

6,314 

157,611 

100 

Bank  of  Commerce. 

p300,000 

12,500 

New  Bank 

.  .  . 

Commercial  Nat.  Bfe. 

200.000 

37,449 

631,232 

IOC 

Creek  Citizens  Re'ltj 

Bank  &  Trust  Co . . 

50,000 

New 

Company 

First  Nat.  Bank 

250,000 

84,571 

821,216 

nl40 

145 

Muskog'eTit.&Tr.Co 

p62,400 

17,226 

84,982 

25 

■  •■>. 

.■■■< 

U.  8.  Loan  &  Tr.  Co. 

50,000 

.... 

So    mcalester— 

Amer.  Nat.  Bank 

100,000 

21,329 

347,544 

City  Nat.  Bank 

50,000 

6.P  00 

150  000 

100 

First  Nat.  Bank. 

100,000 

33,779 

282,578 

Union  Exobange  Bk 

100,000 

New 

Bank 

..  »  . 

Central  Trust  Co  .. 

100,000 

...... 

_ 

Chuotaw  Trust  Co. . 

100,000 

...   ... 



... 





IOWA. 


Burlington— 
Burlington  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 

Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
FidelltyTr.&Sav.Bk. 

Council  Bluffs— 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Seourlty  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

Des  Moines— 
Capital  City  State  Bh 
Central  State  Bank- 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank 
Des  Moines  Nat.  Bk 
Des  Moines  Sav.Bk. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  Tr.  &  Sav.  Bk. 
Iowa  National  Bank. 
Iowa  State  Bank... 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80.000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

S00.000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

50.C00 

100,000 

50,000 


1,501 
42,876 
145,594 
147,262 
108,105 
108,402 

29,865 
118,081 
71,410 
26,160 
61,738 
23,798 
f!  7,023 
11,360 

13,679 
59,950 
86,362 
33,400 

1€0,983 
202,246 

39,869 
137,203 
520,890 

58,076 

2,137 

198,496 

39,179 

26  383 

45,168 

8,527 

109,806 

105,000 

135,504 

7,834 

19,044 

3,500 

41,555 

2,949 


224,366 

623,695 
2,144,835 
2,154450 
1,007,132 
1,174,364 
TV 

829,391 
2,959,734 
1,74m  ,448 

994,342 
1,891,663 

475,i>98 
1.339,083 

373,857 

436,088 
1,510,928 
2,131,556 

420,105 

1,157,362 
3.674,385 

849,059 
1,000,243 
7,379,286 
1,042,572 

165,440 
3,781,666 
1,096,911 

1, 312,463 

716,490 

562,558 

2,140,049 

3,100,000 

6,005,044 

462,648 

615,823 

420,000 

2,077,8H 

316,4  37 


100 
100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Per 
100 


\share 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


150 
160 
200 
250 

nal  p 
tl75 
t209 
tl76 
tl21 
tl65 
tl40 
tl52 
tll4 
Per 


Per 

150 

215 

105 

150 

225 

155 


215 
140 
Per 
115 
140 

i"50" 
120 

100 
150 

.125* 


160 
160 
175 

*225 

275 

rices 


share 


share 

155 

225 

115 

155 

250 

165 


225 

150 

share 

120 

145 

i56" 
125 
200 
105 
155 

140" 
100 


*  sale  prloe  \  Book  value.  }  Trust  deposits.         a  Capital  and  surplus  co  oe  increased.       b  Capital  to  be  increased.        c  Capital  and 

surplus  to  be  reduo  ed.       d  Does  not  do  a  general  banking  business.       iNewstook.       n  Nominal.        p  Capital  paid  in;  authorizedamonnt  Is 
larger,    x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


IOWA— (Concluded.) 


DesMoines— Con. 
Marquardt  8av.  Bk.. 
Mechanics'  Sav.  Bk. 
People's  Sav.  Bank 
Security  L'n  &  Tr.  Co. 
State  Savings  Bank. 
University  State  Bk 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 
German  Sav.  Bank. . 
Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.  &  Sav.  Bk.. 
Second  Nat'l  Bank.. 

Sioux  City--  ._ 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk 
Northwest.  Nat.  Bk. 
Security  Nat'l  Bank 
Woodbury  Co.  S.  Bk 
Farm.  L.  &Tr.  Co... 


Capital. 


50,000 

50,000 
100,000 

50,000 
P50.000 

50,000 
200,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
1,000,000 


Surplus        dross 
<&  Profits.    Deposits. 


$ 
13,280 
1,20  4 
68,470 
40,906 
22,606 
607 

111,232 
34,262 

554,637 

13,840 

25,553 
30,826 
75,460 
39,923 
19,965 
123,965 
100,199 

20,913 

102,397 
93,330 
41,248 
26,813 

122,857 
21,121 


$ 
576,631 
225,946 
1,296.348 

914,757 

62,198 

1,576,242 

878,714 

£2,449,472 

431,479 
572,018 
784.201 

1,340.078 
818,835 
838,709 

1,639,870 

1,095,950 
N 

2,508,099 

2,153,500 
692,787 
688,250 
986,525 

2,915,831 
795,433 

1,500,000 


F"r 


100 

100 
100 
100 

ioo 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
110 


share 
115 


135 
135 


127k 


130 

nal  p 
125 
115 
125 
120 
115 
130 
125 


Ask. 


300 
110 

iKo" 

150 
140 

100 
130 
*120 
130 


♦133 

rices 


KANSAS. 

Topeka— 

( 

Per 

shan 

Bank  of  Topeka 

210,000'     141,994 

1,591,320 

100 

140 

Central  Nat'l  Bank.. 

250,0OOi       64.52;- 

1,289,714 

100 

125 

First  Nat'l  Bank 

300,000  In  hands 

of  receiver 

1 

Merohants'  Nat.  Bk. 

100,000        30,578 

956.347 

100 

128 

8hawnee  State  Bk. . . 

60.000          1,000 

279,323  100    120 

KENTUCKY. 


Covington— 
Citizens'  Nat.  Bank. . 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Covington  S.Bk.&Tr. 
People's  Sav.  Bk.  &Tr. 

LEXINGTON— 

Central  Bank 

Fayette  Nat.  Bank.. 

First  Nat.  Bank 

Lex'ton  City  N.  Bank 
Rat.  Exchange  Bank 
Phoenix  Nat.  Bank  . . 
Second  Nat.  Bank... 
Third  Nat.  Bank 

LOUI8VILLE— 
American  Nat.  Bank 
Bank  of  Commerce . . 
Citizens'  Nat.  Bank. . 

First  Nat.  Bank 

German  Bank....... 

Ger.  Insurance  Bank. 
German  Security  Bk. 
Kent'y  Title  Sav.  Bk. 
Loulsv.  Nat.  Bkg.  Co. 
Nat.  Bk.  of  Kentuoky 
Southern  Nat.  Bank. 
8took  Yards  Bank... 

Third  Nat.  Bann 

Union  NationsBank 
Western  Nat.  wank 
OolumblaFln.ATr.Oo 
Fidelity  Trust  Co ... . 
Louisville  Trust  Co . . 
U.S.  Trust  Co 

Newport— 
German  Nat.  Bank. . 
Newport  Nat.  Bank. 


200,000 
300,000 
300,000 
350,000 
plOO.OOO 
150,000 

100,000 
300,000 
400,000 
400,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800,000 
500,000 
500,000 
250,000 
249,500 
179,000 
100,000 
250,000 
1,645,000 
250,000 
100,000 
200,000 
500.000 
300,000 
1,000,000 
1,000,000 
806,1001 
350,000! 

100,0001 
100,000 


79,364 

226,893 

146,419 

160,410 

15,505 

16,350 

24,136 

334.387 

138,145 

196,034 

35,186 

47,950 

28,154 

17,801 

228,173 

204,197 

394,909 

260,549 

275,000 

209,767 

54,502 

17,000 

65.292 

1,150,415 

98,817 

4,633 

22,443 

390,544 

7,143 

201.606 

915,036 

186,224 

38,302 

28,407 
32,608 


868,296  100 
.120,311  100 
848,412100 
852,963  100 
343,106' 100 
554,556  100 


270,834 
1,393,179 
396,852 
924,053 
266,160 
818.C03 
546,141 
161,552 

4,802,241 
3,863,151 
3,196,934 
3,219,462 
4,173.805 
4,218,423 

950,806 

848,722 
1.849,469 
3,881,054 
2,216,473 

312,572 
1,5*1,383 
2,890,629 
1,331,224 

754,357 
1,177,112 
1,386,913 

221,834 

693,068 
607,549 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 


150 
220 
160 
132 
120 
110 


230 


1031* 
246 
129 
220 
135 
169 
134k 
103i* 
Per 
xl45 
x!91 
200 
158 
300 
xl56 
xl59 
120 
xl38k 
X1991* 
100jxl4l 

100    

100    112 
1001x215 

1001  

100x1 48  k 
100  315 
100x168 
100x108 
Per 
120 
135 


104 

250 

129k 

225 

136 

170 

135 

104 

share 

146 


100 
100 


MARYLAND. 


175 


170 
UOk 


125 

115k 

225 

100 

151k 


115 

share 

lid" 


LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

Canal  Bank  A  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.&  S.Bk. 
Germanla  Nat.  Bank 
Germanla  S.  Bk.  ATr 
Int -State  Tr.  &B.C0 
Louisiana  Nat.  Bank 
Merchants'  Nat.  Bk. 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk 
People's  S.  Tr.A  Bkg. 
§  Provident  B.  AT.  Co 
estate  National  Bank 
Teutonla  Bk.&Tr.Oo. 
U.S.  8.  Dp.  ASav.Bk 
Whitney  Nat.  Bank. 
HlberniaBk.&Tr.Co. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  <feTr.  Co.. 
Mer.&Far.Bk.&T.Co 


100,000 
1,200,000 
380,200 
300,000 
500,000 
700,000 
100,000 
750,000 
500,000 
200,000 
czZ50,000 
100,000 
200,000 
250,000 
250,000 
300,000 
j/150,000; 
100,000 
400,000 
3,000,000 


14,702 

440,123 

294,919 

215,943 

240,953 

474,598 

671,250 

181,655 

673,039 

2,740 

87,534 

44.2K8 

1,082,550 

35,378 

75,062 

552,692 

47,035 

36,764 

1,701,428 

280,102 


100,000  408,168 

200.000  219,992 
1/100,000  8,500 

100.0001  77,000 


1,048,094 
6,107,865 
1,450,086 
3,232,359 
2,857,48i 
6,512,132 
7,276,750 
2,219,245 
4,662,883 

141,828 
2,296.256 

998,150 
4,088,434 
1,580,947 

988,293 
7,059,706 
1,029,834 
1,808,703 
5,996,539 
12,859,152 

2,280,416 

1,353,363 

600,000 

1,250,000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

Per 
172k 
314k 
224 
300 
280 
352 
1490 
172»* 
395 

98 
235 

155 

xhare 

320 

320 

375 

2000 

175 

410 

101 

242 

200 

900 

170 

100 

100 
100 
100 
100 

155 
215 

875 

100 

Per 

share 

100 

100 

50 

MAINE. 


Portland— 

Oanal  Nat.  Bank 

CasooNat.  Bank 

Chapman  Nat.  Bank 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co 
Portland  Trust  Co. . . 
Union  8.  D.  <feTT.  Co 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


239,004 
340,159 

61,821i 

50,390 
272,760 
483,566; 

90,008 
241,392 

77,622 
451,400) 
143,883 


7 

1,081,566 
2,747,029 
1,137,217 

559,405 
2,093,328 
1,452,333 

368,62 
3,412,882 

728,591 
3,300,000 

463,752 


100 

Per 
103 

100 

100 

100 

105 

100 

99 

100 

103 

75 

110 

100 

100 

100 

152 

100 

120 

100 

300 

100 

150 

share 

105 

101 

108 

100 

105 

113 

101 

155 

122 

311 

151 


Capital. 

Surplus 
<6  Profits. 

Cross 

Deposits. 

p>r 

Bid. 

Ask. 

Baltimore— 

9 

$ 

$ 

Per 

share 

100,000 

30,066 

751,234 

50 

Canton  Nat.  Bank. . . 

100,000 

40,873 

636,377 

100  110 

Citizens' Nat.  Bank. 

61,000,000 

1,860,352 

5,377,357 

10     28% 

28  k 

Com.&  Farm.N.Bank 

300,000 

87,552 

3,313,899 

100  140 

150 

Commonwe'lthBank 

100,000 

61,432 

2,098,417 

50 

80 

Drov.&Meo's  N.Bank 

600,000 

252,411 

5,373,501 

100 

199 

Farm.*  Mer.N. Bank 

650,000 

349,083 

3,040,017 

40 

•  •-•• 

55 

First  National  Bank. 

1,000,000 

432,646 

6,100.050 

100 

146 

152 

Gtorman-Amer.  Bank 

300,000 

113,599 

609,903 

100 

113 

115 

German  Bk.  of  Bait. 

400,000 

128,693 

1,121,714 

100 

105 

....•■ 

Maryland  Nat.  Bk... 

6200,000 

10,744 

461,408 

20 

14 

17 

Merchants'  Nat.  Bk. . 

1,500,000 

851,778 

12,478,187 

100 

179 

181 

Nat.  Bank  of  Balt'ore 

1,210,700 

395,756 

2,892,684 

100 

121 

125 

Nat.  Bank  of  Com'roe 

300,000 

284,217 

2,520,377 

15 

25 

27 

Nat.  Exchange  Bank 

1,000,000 

653,178 

3,792,590 

100 

180 

Nat.  Howard  Bank.. 

230,000 

53,157 

1,145,369 

10 

Ilk 

Nat.  Marine  Bank... 

400,000 

158,020 

2,564,519 

30 

85 

Nat.  Mechanics'  Bank 

1,000,000 

1,228,878 

7,482,086 

10 

25 

26 

Nat.UnlonBk.ofMd 

1,000,000 

383,637 

3,115,580 

100 

128 

Old-Town  Nat.  Bank 

200,000 

55,297 

1,195.316 

10 

10k 

Second  Nat.  Bank... 

500,000 

608,727 

1,087,871 

100 

188 

■  ■■■ 

Third  National  Bank 

500,000 

161,210 

3,000,100 

100 

110k 

Western  Nat.  Bank. 

500.000 

477,658 

2,998,834 

20 

41 

Balti.  Tr.  A  Guar.Co 

800,000 

2,053,047 

3,342,254 

100 

310 

Central  Trust  Co 

500,000 

225,014 

131,553 

50 

60 

Colonial  Trust  Co.... 

y300,000 

150,000 

d 

50 

32 

Continental  Tr.  Co.. 

1,350,000 

2,138,537 

3,264,169 

100 

166 

Fidelity  Trust  Co. .. 

1,000,000 

517,003 

7,073,882 

International  Tr.  Co. 

1,500,000 

1,222,326 

1,356,774 

100 

138k 

Mercantile  Tr.  &  Dep 

2,000,000 

3,741,828 

9,454,047 

50 

154 

South.  Tr.  St  Dep.  Co 

70,000 

1,395 

114,527 

50 

■■*■■■ 

--•■*■ 

1,000,000 

50 

59 

Frederick— 

Central  Nat.  Bank. . . 

120,000 

48,545 

177,155 

25 

33 

....a 

Citizens'  Nat.  Bank. . 

100,000 

301,856 

2,120,622 

100 

350 

Far.  <b  Meoh.  Nat.Bk 

125,000 

73,710 

770,147 

25 

37  H 

40 

100,000 

39,044 

181,219 

100 

120 

Franklin  Sav.  Bank 

el08,000 

22,958 

245,887 

100 

115 

Frederick  Co.  Nat.Bi 

150,000 

86,121 

348.422 

If 

22 

rredk-TownSav.  Inst 

el  71. 176 

105.923 

813.122 

IOO 

180 

MASSACHUSETTS. 


Boston— 

American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Boston  Bkg  Co 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.Bk. 
Commercial  Nat.  Bk. 
Eliot  National  Bank . 
Faneull  Hall  Nat.  Bk 
First  National  Bank. 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank. . . 
Freemans'  Nat.  Bk.. 
Merohants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'oe 
Nat.Bk.  of  Republic. 
Nat.ExohangeBk... 
N.MarketBk.ofBrlg. 
Nat.Rook.Bk.ofRox. 
Nat.  Seourity  Bank. . 
Nat.  Shawm ut  Bank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  N.,Roxbury 
Seoond  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'rA  Atlas  N'tBk 
Wlnthrop  Nat.  Bank 

Adams  Trust  Co 

American  Loan  tt  Tr. 
Bay  State  Trust  Co . . 

Beacon  Trust  Co 

Boston  S.  Dep.  &  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 
Federal  Trust  Co — 
International  Tr.  Co. 
Mattapan  D.&Tr.Co. 
Mechanios'  Tr.  Co... 
Mercantile  Tr.  Co  ... 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St.  Trust  Co. .. 

U.  S.  Trust  Co 

Washington  Tr.  Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth  Co.S.D&T. 

Cambridge— 
Charles  Rlv.  N.  Bank 
Nat.  City  Bky  Cam*pt 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Trust  Co... 

East  Cambridge- 
Leohmere  Nat.  Bank 

CHEL8EA—  _  ._ 
First  National  Bank. 
WlnnlslmmetNat.  Bk 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massab'lt-Pooasset  N 
Metacomet  Nat.  Bk . . 
Durfee  S.  Dep.  &  Tr. 

Fitchburg— 
Fltohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachnsett  Nat.  Bk. . 


200,000 

750,000 

200,000 

700,000 

500,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200,000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1,000.000 

1,000,000 

500,000 

300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200.000 

500,000 

200,000 

100,000 
200,000 
100,000 

100,000 
100,000 
100,000 
200,000 
200,000 

100,000 

800,000 
100,000 

400,000 
400,000 
650,000 
600,000 
400.000 

250,000 
250,000 
200,000 
250. OOO 


31,435 
441,964 
42,153 
177,003 
451,757 
166,647 
994,324 
556,654 

2,062,809 
159,466 
523,232 
150,149 

2,931,519 

230,235 

9,889 

1,077,738 

1,293,972 
678,133 
128,164 
327,211 
731,926 

3,621,181 
925,846 
805,234 
265,058 
151,123 

1,942,260 
28,457 

1,366,011 
682,813 
480,265 
338,110 

1,712,761 
499,873 
240,507 

2,301,099 

1,371,671 

41,121 

567,021 

170,219 

3,629,844 
79,549 

236,619 
2,217,859 
5,753,107 
156,529 
477,401 
487,412 
269,340 

145,581 

75,413 

269,778 

31,911 

126,193 
40,900 
119,886 
254,070 
108,249 

76,686 

122,628 
51,678 

159,599 
385.746 
379,090 
225,892 
275,613 


411,405 
2,324,000 
243,221 
1,824.000 
2,628,439 
1,755,000 

13,175,000 
3,018,000 

39,677,000 
1,074,729 
6,680,000 
1,916,000 

13.339.000 

1,630,000 

806,000 

13,101,000 

13,626,000 

6,587,000 

654,422 

2,389,216 

1,690,000 

54,794,000 
7,118,000 
3,949,000 
2,764.000 
1,351,868 

22,600,000 
678,153 

10,147,000 
5,358.000 
3,768.000 
4,558.501 
8,734,713 
5,222,701 
1,910,665 

11,497,295 

11,685,340 

391,310 

6,558,042 

2,251,293 

12,583.271 
1,161,653 

5,814,938 
17,276,278 
34,068,835 
2,833,552 
7,681,195 
4,063,499 
1,477,990 

827,702 

1.277,242 

2,086,125 

707,290 

819,413 
391,000 
1,401,865 
354,483 
939,510 

462,907 

867,391 
560,702 

1,083,136 
1,093,785 
1,848,137 
1,071,217 
1,852,965 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
10< 

100 
100 
100 


Per 

85 

137i* 


102 

185 

135 

200 

131 

262% 

175 «, 

140 

103  \t 

202  k 

118»» 


152 

160k 

1504 

100 

159 

272 

260 

1851* 

139 

103  k 

126k 

2154 

95 
152k 
141k 
225 


165 

103 

400 

150 

114H 

170 

300 

7C0 

128 

200 

225 

150 

Per 

147k 

Per 


share 
90 


150 

275 

180 

-a* 

200 

300 

300 

110 

110 


750 


share 

160 

nhare 

125 

176 


Per 

*  /&k 

*  130H 
»//jk 


243,495 

143,051 

76,951 

117,116 


1,250,691 
506,592 
525,992 
787.732 


100 

100- 

100 

100 
100 
100 
100 
100 

IOC 
100 
100 

10( 


Per 
*  150M 

Per 
too  De 

100U 

Per 

120 

173 

162k 

130 

140 

Per 


nhare 
Uy'Oj 
Fb'os 
fe'ai 


share 
ay  '00 
share 
c.7'04 

OC'QQ 

share 


snare 


100 


Sale  price,  t  Book  value,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  Inoreased.  d  No  deposits;  does  not  do  a  general 
banking  business,  e  This  Is  the  so-called  "Weekly  uepoBlts,"  now  forming  capital  on  which  dividends  are  paid,  fc  Includes  debentures 
x  Ex-dlvldend.    y  Capital  paid  In;  authorized  amount  Is  larger.    §  To  co  nsolidate  with  the  Cansi  Bank  &  Trust  Co. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  columns. 


MASSACHUSETTS.-(CONCLUDED.) 


Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimaokNat.Bank 
Second  Nat.  Bank... 
Haverhill  Trust  Oo. . 

Holyoke— 

City  National  Bank. 
Hadley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank. 
Home  Nat.  Bank... 
Park  National  Bank 

Lawrence— 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrenoe  Nat.  Bank 
Merchants'  Nat.  Bk 
Pacific  Nat.  Bank.. 

Lowell— 
Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 
Prescott  Nat.  Bank. . 
Traders'  Nat.  Bank.. 

Union  Nat  Bank 

Wamesit  Nat.  Bank. 

Lowell  Trust  Oo 

Mid'lsexS.D.&Tr.Co 

Lynn— 
Central  Nat.  Bank 
Lynn  National  Bank 
Manufac's  Nat.  Bank 
National  City  Bank. 
Nat.  Security  Bank.. 

Essex  Tt.  Co 

Lynn  S.Dep.A  Tr.Co. 
Seonrity  S.D.&Tr.Co 

New  Bedford— 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk. 
N.Bed.S.Dep.&Tr.Oo 

Peabody— 
Warren  Nat.  Bank .. 

8ALEM— 
Asiatic  Nat.  Bank. . . 
Mercantile  Nat.Banh 
Merohants'Nat.Banh 
Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

8PRINQFIELD— 
Chapin  Nat.  Bank. . . 
Ohicopee  Nat.  Bank. 
City  National  Bank. . 
First  National  Bank. 
John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
Springfield  Nat.  B'k 

Third  Nat.  Bank 

Hampden  nr.  Co 

Springfield  S.D&Tr. 

TAUNTON— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk. 
Taunton  Nat.  Bank. 

VVORCE8TER— 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk. 

Sninsigam'd  Nat.Bk 
'oroester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


100,000 
200,000 
200,000 
200,000 
240,000 
150,000 
200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 

375,000 
300,000 
100,000 
150,000 

300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125,000 
100,000 

200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
250,000 
200,000 

500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
250,000 
500,000 
200,000 
500,000 

500,000 
200,000 
600,000 

200,000 
500,000 
250,000 
250,000 
500,000 


Surplus 
£  Profits 


36,988 
160,862 
251,806 

85,375 
169,640 

70.737 

44,947 

130,433 
150,486 
186,292 
121,924 
56,554 

38,512 
135,741 

84,053 
182,607 

43,564 

129,986 

49,673 

115.803 

163,381 

222,734 

72,890 

57,725 

3,532 

176,437 
202,303 
68,760 
187,238 
174,489 
271,218 
144,220 
116,418 

283,827 

271,509 

773,803 

54,200 

98,338 

95,262 

79,062 

166,637 

122,081 

47,441 

165,954 
205,096 
239,646 
118,829 

86,886 
214,165 
317,378 
495,237 

22,832 
466,382 

164,710 
131,365 
228,749 

121,722 
261,445 
194,073 
331,775 
580.679 


Gross 
Deposits. 


204,497 
435,331 
1,160,278 
480,457 
757,783 
378,508 
437,586 

1,070,086 
536,332 

1,250,666 
921,075 
439,680 

508,993 
800,798 
633,245 
815,521 
602,802 

865,030 

452,688 

491,002 

2,733,166 

1,905,905 

300,764 

1,221,338 

388,804 

900,487 
1,146,476 
827,188 
656,337 
801,878 
1,549,723 
965,169 
984,545 

944,700 

1,548,786 

1,796,233 

815,248 

498,397 

516,476 

907,943 

1,140,762 

1,161,929 

509,322 

1,670,562 

2,681,012 

1,580,580 

725,856 

400,697 

1,351,950 

2,010,445 

2,739,120 

308.850 

3,780,224 

668,958 
386,196 
672,175 

2,393,743 
959,416 
1,647,441 
3,341,190 
9.392.979 


p>r 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

ibo 

100 

100 
100 
100 
100 

100 

100 

100 

50 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 

100 


100 

100 
100 


Bid.    Ask 


Per 

90 
145 
175 
125 
142 
155 
125 

Per 
110 
130 
150 
115 
100 

Per 


share 

120 

140 

155 

125 

110 

share 


115 
114 
180 


Per 
103 

100 


114^ 

162 

100 


50 

Per 
160 
225 

90 
145 
200 
200 
175 
125 

Per 
139 
143 


share 


100 

share 
105 


L08ifl 
116 
165 
103 
105 
60 
thare 


155 


120 

Per 
105 

Per 
100 
102 

75 
160 

80 

Per 
100 
150 
150 
110 

90 
135 
175 
215 

190* 
Per 

120 

150 

115 
Per 

105 


thare 
140 

205" 

share 
L07 
share 
105 
105 
80 


135 
190 
220 


100 

share 

115 

160 

L60 

115 

105 

150 

190 

225 

2l6" 

share 


share 


MICHIGAN. 


Bay  City— 

Bay  Olty  Bank 

Bay  County  Sav.  Bk. 
Commercial  Bank . . . 
First  National  Bank . 
Old  Second  Nat.  Bk. 

DETROIT- 
Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank . . . 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank . 
German- Am.  Bank.. 

Home  Sav.  Bank 

Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank.. 

State  Sav.  Sank 

Union  Nat.  Bank 

U.S.  Sav. Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Oo 

Union  Trust  Co 

Grand  Rapids— 

Comm'l  Sav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.Bk.. 
Gr.  Rapids  Sav.  Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank . . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Michigan  Trust  Co. . . 

8AQINAW— 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Sagin'w 
Second  Nat.  Bank  .. 


150,000 
50,000 
100,000 
100,000 
100,000 

400,000 
100,000 
200,000 
1,000,000 
400,000 
100,000 

0200,000 

500,000 
100,000 
400,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200,000 


118,264 
25,000 
17,374 
98,452 
58,000 

152,598 

48,771 

55,782 

565,769 

542,364 

11,416 

160,418 

244,767 

72,893 

206,145 

143,220 

536,790 

85,335 

332,249 

899,570 

82,939 

53,485 

840,422 

860,154 

437,235 

19,576 

30,375 
179,020 
151,547 

65,409 
228,777 
150,146 
484,520 

52,798 
146,617 
140,085 

221,340 
112,757 
55,174 
76,0i0 
153,121 
485,494 


1,731,590 

780,000 

572,188 

1,024,625 

724,988 

3,204,786 

864,680 

1,686,224 

6,638,047 

7,682,555 

472,505 

4,259,893 

6,183,864 

1,430,080 

3,722,762 

1,980,192 

8,598,743 

4,662,197 

10,469,208 

14,556,912 

629,471 

764,869 

10,967,388 

2,131,688 

7,830,701 

882,350 
826,929 
2,647,159 
2,026,075 
1,990,940 
2,759,019 
2,163,914 
4,138,993 
2,009,009 
2,411,863 
771,751 

2,061,205 

762,708 

779,224 

699.497 

2,939,595 

3,901,105 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1000 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
150 
162 

95 

"90* 

Per 

106 


152 

il'6" 

150 

150 


130 
135 
128 
110 
1200 


300 
215 
210 

Per 
110 
115 
175 
118 
160 
850 
142 
166 
200 
200 
200 

Per 
175 
150 


325 


share 
160 
165 
100 
170 
95 
thare 


113 

95 
157 
250 


150 
132" 


230 

90 

110 


220 


share 

112 

120 

180 

120 


share 
180 

iso" 

200 
250 


MINNESOTA 

Capital. 

Surplus 
<&  Profits. 

Gross 
Deposits. 

Pr 

Bid. 

Ask. 

Duluth— 

9 

9 

$ 

Per 

share 

Amerloan  Exoh.  Bk. 

500,000 

382,001 

6,022,905 

100 

200 

City  Nat.  Bank .. 

Duluth  Sav.  Bank... 

500,000 

36,881 

1,085,48/ 

100 

106 

100,000 

4,231 

305,811 

100 

100 

First  National  Bank. 

500,000 

839,820 

6,054,976 

100 

275 

Minneapolis— 

Per 

thare 

First  National  Bank 

2,000,000 

1,527,781 

10,833,697 

100 

193 

200 

German- Amer.  Bk.. 

100,000 

67,345 

1,045,928 

100 

160 

Germania  Bank 

50,000 

24,132 

294,210 

100 

100 

105 

Hennepin  Co.  Sav.B. 

100,000 

68,431 

3,505,744 

100 

175 

200 

Minnesota  Nat.  Bk. . 

200,000 
1,000,000 

5,500 
341,669 

320,000 

6,474,847 

100 
100 

Nat.  Bk.  of  Comm'oe 

153 

Northwest.  Nat.  Bk... 

1,000,000 

712,650 

9,383,146 

100 

225 

240 

People's  Bk.of  Minn. 

»60,000 

13,126 

401,397 

100 

100 

St.  Anthon  v  Falls  Bk. 

125,000 

83,278 

1,026,292 

100 

150 

160 

Security  Bank  

1,000,000 

632,992 

9,398,716 

100 

205 

210 

South  Side  State  B'k. 

p50,000 

31,250 

325,500 

100 

160 

Swed.  -Amer.  Nat.  B  k . 

250,000 

146,736 

3,379,613 

100 

160 

Minneapolis  Tr.  Co.. 

250.000 

150,000 

d 

100 

145 

Minn.  Loan  &  Tr.  Co. 

500,000 

183,642 

1,475,224 

100 

120 

123 

Minn.TUns.A  Tr.Co. 

6250,000 

11,774 

367,914 

*••• 

25 

8t.  Paul— 

Per 

share 

Amerloan  Nat.  Bk... 

200,000 

28,645 

1,027,089 

100 

100 

103 

100,000 

54,792 

708,866 

100 

120 

130 

First  National  Bank. 

1,000,000 

892,420 

6,957,418 

100 

250 

<*••■• 

Merchants'  N.  Bank. 

1,000,000 

367,457 

7,114,933 

100 

144 

1471* 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

271,041 

7,889,288 

100 

146 

150 

St.  Paul  Nat.Bank.. 

600,000 

102,313 

2,156,246 

100 

108 

8oand'vlan-Am-Bk. 

100,000 

75,150 

1,133,658 

100 

140 

Second  Nat.  Bank... 

400,000 

77,197 

2,734,348 

100 

140 

-••-■• 

Northwest.  Tr.  Co... 

200,000 

42,806 

d 

100 

110 

Security  Trust  Co 

250,000 

38,614 

242,056 

100 

100 

110 

MISSISSIPPI. 


VlCKSBURQ— 
Amerloan  Nat.  Bank 
Citizen's  Nat.  Bank. 
City  Sav.  &  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merohants'  Nat.  Bk. 
Peoples'  S.  Bk.  A  L. 


100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 


31,651 
2,513 

20,000 

53,264 
104,677 
210,744 

46,371 


498,687 
146,821 
380,000 
632,799 
697,779 
710,532 
489,082 


100 
100 
100 
100 
100 
100 
25 


Per 
n!35 


share 
140 


nl40 
nl50 
nl50 


160 
175 
176 


MISSOURI. 


Kansas  City— 
Amerloan  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German- Amer.  Bk... 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comm'oe 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co. . . . 
Missouri  Sav.  Assn. . 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexloanTr.Co. 

8T.  JOSEPH— 
IstN.Bk.ofBuo'hCo. 
German- Amer.  Bk.. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 
St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

ST.  Louis- 
Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,StXouis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. . . 
Meo.-Amer.  Nat.  Bk. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'roe 
Northwest'n  Sav.  B'k 

Olive  St.  Bank. 

South'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk.. 
Vande venter  Bank. . 
Washington  Nat.  Bk. 
B'way  Sav.  Tr.  Co... 
Common  w'lth  Tr.  Co 
Lincoln  Tr.  &  Title 
Mercantile  Tr.  Co.... 
Mississip.  Yal.tr.  Co. 
SMo.-Llnooln  Tr.Co. 
St.  Louis  Union  Tr.Co 
Title  Guar.  Trust  Co. 


250,000 
300,000 
250,000 
50,000 
500,000 
200,000 

1,000,000 
300,000 
100,000 
600,000 
100,000 

1,000,000 
p  50,000 

p267,500 
«63,900 
250,000 

p500,000 

250,000 
100,000 
200,000 
100,000 
100,000 
200,000 
100,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

50,000 

100,000 

2,000,000 

a  1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

100,000 

2,000,000 

e45  0,000 

3,000,000 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


151,295 

3,226 

1,018,873 

60,000 
603,546 

33,713 

1,624,557 

342,424 

50,748 
485,662 

50,000 
914,536 

84,277 
282,812 

11,777 

35,000 

80,821 

95,000 
73,000 
58,922 
207,933 
55,000 
52,655 
30,000 

1,476,112 

340,355 

1,411,804 

431,355 

1,025,521 

1,285,643 

129,632 

125,803 

853,853 

73 

53,691 

2,665,052 

1,045,325 

8,920,528 

270,330 

5,237 

64,597 

97,706 

831,505 

1,904,653 

17,425 

20,413 

10,949 

3,921,851 

126,114 

6,708,501 

5,421,649 

1,073,489 

5,799,214 

844,325 


4,685,965 
1,476,494 

16,749,152 

900,000 

5,433.596 

1,319,589 

33,160,117 
6,717,845 
1,855,451 
9,285,072 
1,250,000 
6,036,128 
1,035,977 
1,067,161 
36,146 

a 


2,950,000 
2,500,000 
1,207,061 
3,984,087 
1,700,000 
4,220,149 
730,000 

12,597,176 

2,275,400 

18,914,434 

6,032,668 

7,335,458 

9,844,115 

2,364,219 

1,542,747 

4,815,819 

54,293 

741,219 

24,849.143 

12,846,232 

51,874,046 

2,948,273 

362,540 

1,076,338 

1,318,332 

9,749,573 

27,018,493 

297,527 

505,690 

165,023 

9.914,857 

d 

17,661,423 

18,646,937 

9,072,691 

20,186,714 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
p50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
i.00 


100 

ibo 

100 
100 
100 
100 


Per 
160 
100 
750 


235 
100 
315 
355 
150 
230 
126 
24  5 
300 
100 
100 
110 
ICO 

Per 
100 
100 
110 
300 
100 

"50" 
Per 

250 


245 
105 
320 
360 
160 
235 
130 
255 
320 
105 
105 


245 


425 


2201* 
600 


155 

x323!2 

330 

337 


190 

x320 


X337i« 

393" 

xl42" 

62^ 


share 
170 
105 
800 


110 

share 

180 

110 

120 

•■-••« 

110 

60 

share 
252 


337J«2 


450 
235 

224 


326 
340" 


182 
323 


338 

395" 
381 
1421s 
383 
64 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.  Co . 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


378,497 
14,000 

400,000 
15,746 
85,610 

75,000 
90,592 
36,000 
45,643 


2,694,856 
423,000 

3,500,000 
402,615 

2,261,765 

1,100,000 

1,381,578 

750,000 

1,435,323 


300 

ibo 


100 
100 
100 
100 


Per 


Per 


share 


share 


NEBRASKA. 


Lincoln— 
City  National  Bank.. 
Columbia  Nat.  Bank. 
First  National  Bank. 
Nat.  Bk.of  Commeroe 


100,000 
100,000 
300,000 
100,000 


82,008 

31,125 

146.474 

8,421 


1,011,193 

1,536,769 

3,326,307 

873.924 


100 
100 


Per  share 


*  Bale  price.  t  Book  value.  a  Capital  to  be  Increased.  b  Subscribed  and  nearly  all  paid  In ;  amount  authorized  Is  $500,000. 

No  deposits;  does  not  do  a  general  banking  basiness.        e  Capital  paid  in,  authorised  amount  is  larger.  n  Nominal.       p  Amount  paid  in 

Ex-div.  §  Formed  by  the  consolidation  of  Lincoln  and  Missouri  Trust  companies. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluded. 


Omaha— 
City  Savings  Bank... 
Commercial  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank. . . 
Dnion  National  Bank 
U.  S.  National  Bank. 

South  Omaha— 
Packers' Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.8tk.Yd8.Nat.Bk. 


Capital. 


$ 

100,000 
400,000 
500,000 
500,000 
200,000 
1,000,000 
250,000 
400.000 

150,000 
250,000 
300,000 


Surplus 
<k  Profits. 


7,238 
105,095 
329,358 
145,275 

79,420 
232,281 

70,220 
220,331 

102,300 
345,495 
106.221 


Gross 
Deposits. 


$ 
449,065 
1,946,524 
9,800,473 
4,030,915 
1,744,855 
8,870.710 
1,668,945 
4,407.163 

1,388,941 

2,929,  Q38 
2,78°\00 


P'r 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Bid. 


Per 


Per 


Ask. 
shart 


share 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

270,037 

1,457,100 

100 

* 

250 

150,000 

118,119 

322,070 

100 

155 

Manchester  Nat.  Bk. 

150,000 

103,641 

1,472,178 

100 

250 

Merchants'  N.  Bank. 

150,000 

71,819 

402,472 

100 

122 



Becond  Nat.  Bank... 

100,000 

55,971 

280,115 

100 

* 

120 

NEW  JERSEY. 


Camden— 
Oamden  Nat.  Bank. . 
First  National  Bank. 
National  State  Bank 
Oamden  S.D.  &  T.  Co. 

Central  Trust  Co 

Security  Trust  Co. . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

Hoboken— 
First  National  Bank. 
Second  Nat.  Bank. . . 
Hoboken  Trust  Oo... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 

First  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat.  Bank.. 

Third  Nat.  Bank 

Bergen  &  Laf  ayet  Tr , 
Commercial  Tr^N.J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Oo 

N.  J.  T.  Gu.&Tr.Co. 
Pavonia  Trust  Oo... 
Peoples'  8.  D.&T.Oo. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merohants'  N.  Bank. 
if  at.  Newark  Bkg.  Oo. 
National  State  Bank. 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Oo 

Fidelity  Trust  Co.... 
West  Side  Trust  Co.. 

New  Brunswick— 
Nat.  Bank  of  N.  J. .. 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 

Passaic— 
Passaic  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaic  T.&  S.D.  Co. 
People's  Bk  &  Tr.Co. 

Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank. 
Becond  Nat.  Bank... 
Paterson  8av.  Inst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Oo. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Co. 
Bilk  City  S.D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 

Mercer  Trust  Co . 

Trenton  Tr.  A  8  D.Co. 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
140,100 

250,000 
500,000 
500,000 
500,000 
100,000 
iso.ooo 


59,672 
204,286 
289,531 
707,729 
186,932 
136,176 

37,826 

62,892 

68  ■7.432 

184,118 

546,255 

169,214 

68,072 

1,101.038 

792,265 

1.089.135 
663,418 
122,422 
305,374 

76,335 
2,102,288 

54,199 

77,599 
202,681 
898,155 

29,252 
184,440 

285,378 

70,059 

1,690,353 

1,312,578 
206,065 
597,272 

1,453,327 
421,903 
270,793 

1,865,391 

31.044 

682,359 

8,696,359 
151,144 

340,290 

112457 

77,977 

235,000 
9(1,523 
92,826 

130,140 

628,056 
281,441 
211,291 
625,«>63 
204,850 
183,186 
276,663 
324,5  22 
113,571 

198,382 
300,133 
538,830 
442,39i) 
50,557 
170,206 


1,158,390 
1,560,270 
2,848.801 
5.999,675 
1,711,472 
2,287,180 

509,986 

800,143 

2,158,050 

2,383.155 

2,917,400 

1,442,200 

735,265 

11,731,584 

2,775,027 

5,874,800 
2,423,500 

936,500 
2,191,600 
1,945,334 
11,603,307 
1,134,330 
1,165,678 

863,622 
6,075,266 

481,284 
4,349,229 

2,576,801 

936,844 

7,424,321 

5,842,141 
1,830,301 
2,506,055 
5.977,359 
2,033,778 
2,822,896 
8,517,072 
882,448 
4.589,807 
17,663,318 
1,442,244 

1.238,334 

574,690 

1,079,903 

1,000,000 

606,955 

1,701,712 

1,673,354 

2,107,419 
1.776,463 
1,360,674 
10,22:1,289 
1,163,282 
859,772 
2,272,574 
2,766,225 
1,097,407 

1,470,00  > 
1,633,968 
3,181,748 
2,344,143 
70,220 
2,968.38* 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 

100 
100 
50 
50 
100 
100 


Per 
kl40  Oc 
'ISO  In 
*<53  Jn 


-325J 
Per 

"ib' 


150 
Per 

150 

240 

170 

550 

490 
Per 

340 

380 

120 

240 

200 

390 

175 

170 

215 

700 

125 

280 
Per 

390 


575 
Per 
165 
225 
290 
J  60 
10=1 
370 
380 
100  125 


100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 


20% 
840 
165 

Per 
220 
180 
175 

Per 
220 
165 
250 
190 

Per 


270 
163 
575 


230 
J  350 


Per 
145 

100 
94 


100  300 


share 
1 3''°4 
e  xr'oj 
esr.oj 


u.lv'04 
share 


NEW  YORK.-<CONTINUED.) 


126 


share 
160 

175" 
580 


share 


220 


share 

450 

105 

600 

share 

170 

306" 

165 

110 

385 

400 

210" 


share 

225 

185 

180 

share 

ire" 


share 
370 


190 
340* 


465 
275 

share 

158  " 
103 
96 


NEW  MEXICO. 


Albuquerque— 

Bank  of  Commeroe.. 
First  National  Bank 


72,400 
C200.000 


54,363 

84,469| 


958,3^5 
2,182,569 


100 
100 


Per  share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nloB  <fe  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON— 

City  National  Bank 
First  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Co 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300  000 


100,891 

29,905 

1,107,419 

1,113.490 

137,363 

333,452 

241,581 

344,019 

145,000 
90  00j 

91,661 
250  543 

36,888 
301.270 


1,229,153 
592,049 

1,468,691 
14,696,872 

2,663,831 
15,520,324 

6,927,875 

3,083,711 

860,000 
770,000 


100 
100 
100 
100 
100 
100 
100 


25 
100 


588.815  100 
2,011,350, 100! 

716,767  100 
3.435.  P13hoo| 


Per 
200 
115 
530 
460 
160 
325 
300 
260 

Per 

33 
110 

■  er 
120 

130 
200 


share 

210 

120 


315 

share 

37 

'13 

share 

I 

1 200  ' 
135 


Capital, 
are  per  ce 

Surplus 
dt  Profits 

Deposits. 

P'r 

Bid. 

Ask. 

Brooklyn— Prxces 

nt.nolpei 

share. 

Deposits  of  Broo 

klyn  banks 

reported 

nel.notgro 

ss. 

9 

* 

* 

Per 

cent. 

200,000 

106,209 

2,278,700 

100 

120 

135 

Broadway  Bank 

150,000 

362,248 

2,868,500 

100 

315 

Brooklyn  Bank 

300,000 

169,500 

2.04S.400 

50 

120 

135 

0. 1.  &  Bath  B'ch  Bk. 

100,000 

51,281 

783,399 

100 

145 

First  National  Bank. 

300,000 

625,281 

5,559,000 

100 

380 

390 

Manufaot's'  Nat.  Bk. 

252,000 

607,775 

4,639,200 

30 

365 

Mechanics'  Bank 

6500,000 

536,902 

12,401,300 

50 

350 

Merchants'  Bank 

100,000 

77,505 

2.339,700 

100 

200 

Nassau  Nat.  Bank. . 

300,000 

806,187 

5,674,000 

100 

390 

National  City  Bank 

300,000 

598,447 

4.1M.0O0 

50 

290 

300 

North  Side  Bank 

100,000 

183,774 

1,519,500 

100 

300 

People's  Bank 

100,000 

199,836 

2,041.200 

50 

290 

Prospect  »»ark  Bk.. 

100,000 

26,129 

272,988 

100 

130 

Ridgewood  Bank. . . 

100,000 

25,827 

120,140 

.... 

140 

150 

Seventeenth  Wd.  Bk 

100,000 

98,377 

885.300 

100 

155 

200,000 
100,000 

184,222 
102,630 

4,384,700 
1,638,400 

100 
100 

200 
160 

Wallabout  Bank 

Brooklyn  Trust  Co. . 

1,000.000 

2,117,746 

17,938.440 

100 

415 

Flatbush  Trust  Co .. 

200,000 

168,814 

2  398,995 

100 

210 

Franklin  Tr  ast  Co. . . 

1,000,000 

1.822,608 

12.209,259 

100 

325 

335 

Hamilton  Trust  Co.. 

500,000 

1,696,631 

6,975,932 

100 

3i0 

-  -•• 

500,000 

250,000 

..  .  . 

175 

195 

Kings  Co.  Trust  Co . . 

500,000 

1,382,298 

10.227,532 

100 

450 

mm 

Longl.Loan  &  Tr.Co. 

1,000,000 

l,62b,390 

8,782,992 

100 

300 

325 

Nassau  Trust  Co 

500,000 

?  82,390 

8,582.128 

100 

260 

270 

People's  Trust  Co. . . 

1,000,000 

1.58->,638 

15,038.672 

100 

330 

350 

Williamsburg  Tr.Co. 

700,000 

522.384 

7.277,100 

100 

235 

Buffalo— 

Per 

share 

Bank  of  Buffalo 

500,000 

662,063 

6,099.608 

100 

250 

300 

Citizens' Bank 

100,000 

220,616 

1.656,186 

100 

200 

Columbia  Nat.  Bank. 

200,000 

811,106 

4,435,420 

100 

550 

-  ■  «•• 

German- American  . . 

200,000 

140,932 

2,690,618 

100 

150 

155 

Man'f'rs'&Trad.Nat. 

1,000,000 

1.395,976 

13,325,665 

100 

250 

275 

Marine  Nat.  Bank. . . 

230,000 

2,078,234 

18,440,668 

100 

1400 

■  ■•■* 

Market  Bank 

100,000 

12,020 

723,446 

100 

100 

110 

People's  Bank 

300,000 

164,126 

3,480,791 

100 

115 

125 

Third  National  Bank 

500,000 

152,9  36 

2,493,750 

100 

105 

Union  Stock  Yds  Bk. 

150,000 

458.731 

100 

105 

Buffalo  L.T.&S.D.Oo. 

200,000 

110,000 

3.276,617 

100 

125 

Common  we'th  Tr.Co. 

500,000 

616,083 

4,963,153 

100 

215 

225 

Fidelity  Trust  Co.... 

500,000 

513,017 

7.525,231 

100 

400 

Elmira— 

Per 

share 

Merchants'  Nat.  Bk. 

100,000 

19,033 

357,489 

100 

110 

115 

Second  Nat.  Bank  . . 

300,000 

211,029 

2,001,293 

100 

190 

200 

Ohem'ngCanalTr.  Co . 

600,000 

484,379 

4,949,483 

100 

240 

250 

New  York  City— 

Prices   are 

per  cent, 

not  per  sh 

are 

Deposits  of  N.T.O 

ity  banks  a 

re  reporte 

d  net.nol  ar 

OSS 

Per 

cent. 

Aetna  Natl  Bank... 

200,000 

101,295     1,008,600 

100 

170 

175 

America.  Bank  of 

1,500,000 

3,847,545  25,936,000 

100 

520 

530 

Amer.  Exoh.  Nat.  Bk. 

5,000,000 

4,260,917 

23,457,700 

100 

275 

280 

Astor  National  Bk 

350,000 

594,600 

4.2*5.000 

100 

775 

825 

BatteryParkNat.Bk. 

200,000 

101,051 

525,929 

100 

155 

165 

250,000 

771,000 

3.820,000 

100 

325 

Bronx  Borough  Bk.. . 

50,000 

109,407 

1,049,982 

100 

...... 

,..,,, 

Butch.  &  Drov.  Nat. . 

300.000 

119,923 

2,866,800 

25 

155 

165 

b    100,000 

b8.582 

862,100 

100 

195 

210 

Chase  Nat.  Bank 

1,000,000 

4.399,488  04,838.500 

100 

650 

<•••■» 

Chatham  Nat.  Bank. 

450,000 

1,045,500 

6,352,200 

25 

320 

330 

Chelsea  Exoh'ge  Bk. 

100,000 

67,600 

703,200 

100 

170 

.*••■• 

Chemical  Nat.  Bank 

300,000 

7.688.744 

23,008,000 

100 

4300 

4350 

Citizens  Cent ,  Nat'l.. 

2,550,000 

634,396  19.410,400 

100 

170 

City  Bank,  National. 

25,000,000 

17480727 

1862/5500 

100 

277^ 

285 

Coal  if.  Iron  Nat.  Bk. 

300,000 

212,694 

3,836.700 

100 

230 

240 

100,000 

291,882        169,900 

100 

575 

(Columbia  Bank 

300,000 

367,400    6.303,000 

100 

400 

Commerce,  N.  Bk.  of 

25,000,000 

12113015 

150400900  100 

200 

205 

Consolidated  N.  Bk.. 

1,000,000 

1,0.55,107 

2,320.100 

100 

150 

152>s 

Cooper  Exoh.  Bank.. 

100,000 

40,777 

650,620 

100 

Corn  Exohange  Bk.. 

2,000,000 

3,361,615 

37,816,000 

100 

375 

385 

Discount,  Bank  of... 

100,000 

38,933 

198,600 

100 

150 

160 

East  River  Nat.  Bk.. 

250,000 

109.00  J 

1,568,700 

25 

150 

160 

Fidelity  Bank 

200,000 

125,964 

790,100 

100 

190 

Fifth  Ave.  Bank 

100,000 

1,7-  9,494  10.487.300 

100 

3500 

3750 

Fifth  Nat.  Bank 

250,000 

418.5001    2,817,200 

100 

340 

First  Nat.  Bank 

10,000,000 

15914294  96,139,000 

100 

735 

Fourteenth  St.  Bank. 

500,000 

60,8051    5,190.200 

100 

145 

155 

Fourth  Nat.  Bank . . . 

3,000,000 

3,01n,829'24,887,l00 

100 

200 

215 

Gallatin  Nat'l  Bank. 

1,000.000 

2.234,450    7.307.200 

50 

410 

420 

§Gan«evoort  Bank.. 

200,000 

100,739    2,3.-3,371 

50 

•  >•■■ 

warlield  Nat.  Bank. 

1,000,000 

1.287,668 

7,655.500 

100 

500 

•    ••! 

German- Amer.  Bk . . . 

750,000 

546,400 

3./99.300 

75 

155 

165 

German  Exoh.  Bk . 

200,000 

728,505 

4,0o7,800 

100 

400 

Germanla  Bank 

200,000 

876,7  73 

5,631,800 

100 

J4>0 

Greenwich  Bank 

500,000 

554,843 

4.4-28.200 

100 

235 

250 

Hamilton  Bank 

200,000 

139,732 

4,803,900 

100 

190 

Hanover  Nat'l  Bank. 

3,000,000 

6,961,49  2 

60,o»i2,4OO 

100 

495 

505 

Imp'rs'&Trad'rs'Nat 

1,500,000 

6,718,925  21,480.000 

100 

590 

100,000 

A  l,0Otf 

200,700 

100 

155 

165 

International  Bank. 

100,000 

12,200 

320,700 

100 

110 

Irving  Nat'l  Bank. .. 

1,000,000 

1.08H.472 

7,117,000 

50 

235 

245 

400,000 

366,890 

3.239,600 

100 

I77»s 

185 

Liberty  Nat.  Bank  .. 

1,000,000 

2,038.043 

9.922,600 

100 

515 

„_ 

Lincoln  Nat.  Bank . . 

300,000 

1,428,558 

15,834.100 

100 

1500 

1700 

Manhattan  Co..Bk.  of 

2.050,000 

2,559,827 

30,920,000 

50 

325 

335 

Market  &  Ful.Nat.Bk 

1,000,000 

1,385,824 

7,271,700 

100 

265 

275 

Mechanics'  Nat.  Bk.. 

3,000,000 

3.463.3-J4 

25.050,000 

25 

285 

295 

Meoh.A  Traders'  Bk. 

700,000 

372,913 

6,078,000 

25 

170 

Mercantile  Nat.  Bk. . 

3,000,000 

4,371.927 

18.747,800 

too 

270 

275 

Merchants'  Ex.N.Bk. 

600,000 

365.800 

6,813,100 

50 

170 

175 

Merchants' Nat.  Bk. 

2,000,000 

1,435,497 

18,3  3  6,900 

50 

178 

185 

Metropolis.  B'k  of  the 

1,000,000 

1,481,100 

11,084,100 

100 

400 

Metropolitan  Bank. . 

1,000,000 

266,000 

2.353  400 

137»s 

Monroe  Bank....... 

20(»,000 

84.531 

1,200,516 

100 

115 

130 

Mount  Morris  Bank. 

250,000 

125,70* 

3,584,200 

100 

210 

Mutual  Bank 

200,000 

244,092 

3  386,200 

100 

300 

Nassau  Bank 

500,000 

315,200 

4,078,600 

50 

195 

205 

N.  Amsterdam  Nat... 

500,000 

580,936 

7,339,100 

100 

475 

510 

N.Y.  County  Nat.  Bk. 

200,000 

729,499 

6,169,800 

100 

1300 

...      -• 

N. "?.  Nat.  Exoh.  Bk. 

1,000,000 

883,103 

8,687,600 

100 

200 

210 

N.  Y.,N.  B.  A.,Bkof 

2,000,000 

2.604,33V 

17.357.000 

100 

315 

330 

Nineteenth  Ward  Bk . 

200,000 

203,778 

2,938.000 

100 

350 

No.  Am.,  Nat.  Bk.  of. 

2,000,000 

2,035,^86 

14.H30  600 

100 

239 

242 

Northern  Nat.  Bank. 

300,000 

217,804 

1,039.400 

100 

135 

Oriental  Bank 

750,000 

1,112,750 

9,887,600 

25 

2?0 

Paolflo  Bank 

422,700 
3,000,000 

630,400 
7,324,677 

4,067.400 

85,645,000 

50 
100 

250 
515 

265 

Park  Bank,  Nat'l.... 

200,000 

429,701' 

3,759,400 

25 

290 

•  ■      -- 

Phenix  Nat.  Bank. . . 

1.000,000 

218,789 

4,154,000 

20 

180 

190 

*  Sale  prlc.      *  R->nk  value,     a  Capital  and  raroln«  iw<  tw  tn«ren«ed.     6  Capita' to  be  inoreased 
Is  larger.     I  New  stock.     3E1  <livinen<i        §  To  consolidate  with  Fourteenth  St.  Bank 


c  Capital  paid  in;  authorized  amount 


July,  1905.  J 


BANKS  AND  TRUST  COMPANIES. 


Ill 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  rouND  in  the  advertising  Columns. 


NEW  YORK.-iConcluded.) 


N.  Y.  CiTY-(Con.) 

Plaza  Bank 

ProduceEx.Bk.,N.Y 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank.. 
Shoe  &  Leather,  Nat 

BtateBank 

34th  St.  Nat.  Bank . . 
Twelfth  Ward  Bank 
Twentv-thirdW'd  Bk 
Union  Exchange  Bk 
United  Nat.  Bank.. 
Wash'ton  Hts,  Bk.  of 
Welle,  Fargo  &  Co. 

West  Side  Bank 

vorrvllle  Bank 

Bankers'  Trust  Co  . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trnst  Co. 

Central  Trust  Co 

Colonial  Trust  Co... 
Common  v>  ea'h  Tr.  Co 
Empire  Trust  Co  . 
Equitable  Trust  Co. 
Farmers'  L.  &  Tr.Co 
Fifth  Ave  Trust  Co 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Italian- Am.  Tr.  Co.. 
Kniokerbook'r  Tr  .Co. 
Law'r8Tit.In.&  T.Co. 

Llnooln  Trust  Co 

Manhattan  Tr.  Co... 
Mercantile!*.  Co... 
Metropolitan  Tr.  Co. 

Morton  Trnst  Co 

Mutual  Alliance  Tr. 
N.Y.Llfe  Ins.&T.Co. 
New  York  Trust  Co. 
R.Est.  Tr.Co.  OIN.Y. 
Standard  Trust  Co.. 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  01  Amer.  . 
Onion  Tr.  Co.  of  N.Y. 
U.  S.  Mort.  &  Tr.  Co. 
D.  8.  Tr.  Co.  of  N.  Y. 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

QUEEN8  Boko.— 
Bank  of  Long  Island 
Queens  Co.  Trust  Co.. 

Ror.HE8TER— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German  Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk..... 
Fidelity  Trust  Co... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  AS.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

Syracuse— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. . 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syraouse 

Third  Nat.  Bank 

Syracuse  Trust  Co. . . 
Tr .  &  Dep.Co.of  Onon. 

Troy— 
Manufaot'rs  Nat.  Bk. 
National  City  Bank. 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Bank 

United  Nat.  Bank... 
Security  Trust  Co... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank... 
Second  Nat.  Bank. . . 
Utica  City  Nat.  Bank 

Citizens'  Tr.Co 

Utica  Tr.  &  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'n  Co.Nat  Bk.. 
Nat.  Bk.&  Loan  Co.. 
National  Union  Bk... 
Watertown  Nat.  Bk. 

Westchest'r  Co. 
Mt.  Vernon— 1st  N 

Mt.  Vernon  Tr.  Co 
New  Rochelle— 

Nat.  City  Bank.... 

New  Roch'le  Tr.Co. 
O88INING— 1st  Nat 

Oeslnlng  Nat.Bk.. 
Peekskill— 

Westches.  Co.  Nat. 
Pleasantvtlle— 

Mt.  Pleasant  Bant 
Pt.Chest'r— 1st  Nat 

Mutual  Trust  Co.. 
Rye—  RveNat.  Bk.. 
Tarryt'n  Nat.  Bk.. 
White  Plains— 

Cent.Bb.Westc.Co 

County  Trust  Co.. 

First Nat'l  Bank.. 

YONKER8-l8t  Nat 

Westohest.  Tr.  Co 


(Jupnai 


S 

100.0CK 

1,000,001 

100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200.000 

200,000 

100.000 

750,000 

1,000,000 

100.00C 

100,000 

200,000 

100.000 

1,000,000 

2,500,000 

700,000 

1,000.000 

1,000,000 

500,000 

500,000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

500,000 

500,000 

1.000,000 

4,000,000 

500,000 

1,000,000 

2.000,000 

2.000,000 

2,000,000 

500,000 

1,000,000 

3.000,000 

500,000 

1,000,000 

4.375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500.000 

1,000.000 

500,000 
500,000 

275,000 
200,000 
200,000 
300,000 
500,000 
100,000 
500,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200.000 

100,000 
100,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
150.000 
300.000 


is  hi- pint 
<«  Pr-nftta. 


* 

265.5P0 

484,615 

10\200 

19  300 

1,471,860 

1.P1«.38.* 

400  930 

880,887 

205,011 

1X3.562 

ne,8o 

577,100 

163,«)2 

146,517 

88,281 

6.c  9,600 

302,312 

736,121 

2.990,415 

432.119 

140^2'76 

1,640,157 

!8,H6 

1,059  974 

9,859  157 

7,436,117 

1,6-' 9,756 

5,709,818 

556.550 

50,000 

2,930,042 

5,640,610 

916,098 

2,584,795 

7,105  900 

6,330  236 

0,869,004 

494,289 

4,487,840 

9.916,744 

731,802 

I  243,369 

5,849,438 

9,679,852 

7,698.838 

4,487,466 

12601232 

1,394  154 

1,005,337 

570.079 

131,584 
128,230 

257,359 
182,073 
178,734 
2C  8.358 
795.369 
114,619 
524,291 
173,240 
121,361 
900,464 
381,899 
110,039 

245,420 
442,970 
249,«97 
81,391 
23,373 
933,429 
112,082 
334,170 
343.859 

296,869 
177,639 
450,000 
61,791 
99,634 
412,807 
215,529 
133,664 

1,009,988 
59  V278 
249,235 
312,t  09 
132,82b 
324,944 

46,525 
266,933 

70,534 
129,038 
147,647 

59,198 
216,127 

36,094 
37,059 
34,604 
32,620 

312,774 

5,26; 

154/>*8 

68,325 

17,1*C 

40  €88 

129,242 
5X.141 
33,547 
80.C89 

130,71s 


Oeposxtt 


3,762,000 

5,975,300 

l.67",300 

88,000 

17,858.000 

10.43  7,000 

9,9:5,500 

10.607,000 

1.302,800 

2,65  1,000 

2,121,700 

7,191,300 

1,241,800 

654,800 

2,013,251 

4,793,  00 

3,353,°O0 

26,462,861 

18,142,562 

3,252.634 

4ti.674  56 

28,587,786 

222,896 

3  1^6,054 

34,301,689 

84,466,344 

1H,9«2,01:J 

67,966.012 

3.297.934 

l,O40>,299 

68,824,532 

I3.50t>.ft66 

19,178,825 

14,766  227 

85,861,304 

32,182  402 

67,131,034 

6,652,701 

33,679,079 

53,962,012 

9,739,2-8 

22,942,339 

28.864,995 

55,939,097 

58.040,84;. 

34,118,070 

58,243,692 

9.286,283 

10,475,179 

8,054,922 

3,300,643 
565,918 

6,132,759 
2.373,919 
2,023,007 
3,183,491 
5,126,717 
2,236,596 
5,741,281 
5,823,931 
4,378,736 
16,497,845 
9,530,624 
3,115,454 

1,344,711 
3,853,060 
1,145,593 
1,325,057 

749,807 
3.410,813 

828,738 
1,742,042 
7,676,329 

3.690,559 

2,584,377 
1,936,955 

411,552 
1,056.999 

809,693 
2,748,780 
2,037,201 

3,536,891 

1,384,716 

829,512 

1.702,818 
1,473.753 
3.954,348 

466,734 
1,3C4,295 
695,658 
580,952 
717,295 

1,404,614 
1,252,501 

1,069,108 

1.08^,703 

255,794 

435,132 

838,325 

135,550 
612,721 
1,570,518 
333,641 
614,827 

E  03,151 

582,2'C 

623,932 

1  600,063 

2,057,500 


fr 


100 
100 
100 
1(10 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
IOC 
100 
100 
100 
25 
100 
100 
100 

100 

i'oo 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 


10( 
iO( 

100 


100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 

Per 
575 
175 
250 
110 
b50 
700 
155 
1200 
200 
225 
IfO 
215 

89 
2lo 

575 
400 

475 

207 
165 
2200 
385 

240 

1470 
575 
575 
215 

iosb 

2v0 
570 
475 


625 

920 

210 

1050 

730 

325 

390 

650 

765 

1450 

52* 

1475 

275 

425 

225 

200 
125 

Ptr 
275 
175 
172 
150 
260 
220 
190 
250 
170 
375 
500 
150 

Per 
155 
325 
250 
132 
110 
300 
140 
240 
575 

Ptr 
315 
165 
200 
190 
114 
310 
230 
225 

Per 
1130 
200 
130 

65 
155 

Per 
120 
260 
160 
125 
250 

Per 
225 


Ask 
cent 

185" 

280 
120 
7o0 

165 


90 
220 


212 
175 
2250 

95" 
245 
575 
1490 


305 


500 
960 

940" 

225 

1090 


410 

675 

775 
1500 


290 
450 


140 

share 

300 


180 
175 


230 
200 

190* 


165 

shart 

160 

350 

260 

140 

120 

325 

150 

250 

share 

170 
210 
210 
115 


32 

230 

share 
135 
2(5 
135 
67ig 

160 

240 

share 

140 

300 

175 

150 

275 

share 


195 

225 

100 

130 

100 

150 

175 

135 

145 

lvo 

»07 

120 

250 

200 

200 

110 

140 

NORTH  CAROLINA. 


Surplus 

Gross 

Capital. 

$ 

<&  Profit*- 
* 

Deposits 

* 

P'r 

Bid.  |Al*. 

Raleigh— 

Per  than 

•Jltlzens'  Nat.  Bank 

100,000 

120,075 

728,387 

100 

Oomm'l  &  Farm's  Bk 

d  100,000 

75,261 

557.91C 

100 

143    ! 

Nat.  Bk.  of  Raleigh . 

225,000 

123,515 

406,931 

100 

Carolina  Trust  Co. . . 

100,000 

4,300 

130,932 

100 

100 

Wilmington— 

Per   share 

Atlantic  Nat.  Bank . 

125,000 

211,206 

!**6,916 

100 

230 

Murohison  Nat.  Bk. . 

300,000 

151,022 

1,469  70s- 

100 

161 

Peoples'  Sav.  Bank. . 

30,000 

31,025 

706,555 

100 

175 

A.tl'ntioTr.&Bkg.Co. 

50,000 

17,655 

487,771 

100 

125 

...... 

wilm.  Sav.  A  Tr.  Co. 

25.O00 

105,788 

1.312,147 

50 

315 

NORTH 

DAKOTA. 

Fargo— 

Her 

xhare 

Commercial  Bank. . 

50,000 

378 

158,996  100 

100 

...... 

Fargo  Nat'l  Bank  . . 

50,000 

H,5«3 

219,123  lOO 

*125 

First  National  Bank 

150,000 

57,*  63 

1.356,662  100 

•150 

Merchants'  State  Bk. 

100,000 

24,718 

37->,312  100 

125 

RedRiv.Val.Nat.Bk. 

100,000 

52,394 

545,589  100 

125 

130 

Northern  Trust  Co  . 

100.000 

19,524 

126,.' 25  1O0 

125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  &  S.  Co. 

Fifth  Nat.  Bank. 

First  Nat.  Bank 

Fourth  Nat.  Bank. . . 
German  Nat.  Bank. 
HelvetlaSav.&Bk.Co 
Home  Sav'gs  Bk.  Co 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Prov.8av.Bk.iT.  Co. 
Second  Nat.  Bank  .. 
Security  Sav.  Bank. 
South.  Ohio  L.  <te  Tr. 

Third  Nat.  Bank 

Onion  Sav.B.&Tr.Co. 
Unity  Bkg.A  Sav.Co. 
Western  German  Bk. 
Cent.Tr.  A8.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'erce.N.A 
Central  Nat'l  Bank. . 
ClarkAve.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.  AL.Co 
Equity  Sav.  L.  Co.... 
Farm.AMer'h.B'g  Co 
First  National  Bank 
Gartleld Sav.  Bk.Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg. 
Lorain  St.  Sav. Bk.Co 
Market  Nat.  Bank.. 
National  City  Bank 
Nat.  Commercial  Bk. 
Pearl  St.Sav.A  Tr.(  * 
People's  Sav.  Bk.  Co 
80.  Cleveland  Bk.Co. 
Unit'dBk.A8av.  Co. 
Union  Nat.  Bank. . . 
W.Cleveland  Bkg.  Co 
B'way  Sav.&  Tr.  Co. 
CI tiz'ns'  Sav.  &  Tr.Co 
Cleveland  Trust  Co 
Dime  Sav.  A  Bkg.  Co 
Euclid  Av.  Trust  Co 
Forest  CltySv.&Tr 
Guardian  Sav.  A  Tr 
L.  Sh.  Bkg.  &  Tr.Co. 
Reserve  Trust  Co.... 
8tateBkg.ATrustCo 
Union  Sav.  A  L.  Co. 
Woodl'd  Av.  8.  &  Tr 

Columbus— 
Amer  8av.  Bk.  Co.. 
Capital  Oitv  Bank.. 
Capitals.  ATr.  Co.. 
Citizens'  Havings  bk 
City  National  Bk.... 
Columbus  Sav. Bk.Co 
Columbus  8.  AT.  Co 
Commercial  N.  Bank 
Deshler  Nat.  Bank. 
Hay deD  -Clin  'n  N  B 
HuntingtouNat.  Bk. 
Lincoln  sav.  Bk.  Co. 
Market  Exoh.  Bank. 
Nat.  Bk.of  Comm'ce. 
*ew  First  Nat.  Bank 
North  Side  Sav.  Bk.. 
Ohio  National  Bank. 
People's  Bank  Co.. . . 
Produce  Ex  eh.  Bk... 

Union  Nat.  Bank 

8tate  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
First  Sav.  &  Bk.  Co.. 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
Teutonla  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 
Dayton  Sav.  &  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Sav'gs  Bk.  Co 
Comm'l  8av.  Bk.  Co. 
Dime  Sav.  Bank  Co  . 
Dollar  S.Bk.A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 


400.000 
100,000 

1,000.000 
100,000 
100,000 
600,000 

5,000,000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,200,000 

50,000 

500,000 

200,000 

100,000 

d788,7S5 

1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2,000,000 

C800.000 

d50,000 

500,000 

250,000 

50.000 

pl66,726 
5o,000 

2,500,000 
100,000 
50,000 
d50,000 
100,000 
250,000 
250,000 

1,500,000 
200,000 
200.000 
150,000 
250,000 

1,600,000 

93.762 

300,000 

4,000,000 

1,750.000 
500,000 

p200,000 
250,000 

1  000.000 
200,000 
300.000 
376  500 

d782,484 
250.000 

50,000 
lOO.OOO 
400,000 
10O.0O0 
800,000 

50,000 
C  500,000 
200.000 
300,000 
500,000 
400.C00 

50,000 
100,000 
200,000 
500,000 
d25,000 
400. OOo 
d25,000 
<*25  000 
750,000 
200,000 
500,000 

200,000 
300,000 
100.000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
150.000 
100,000 
100,000 
500,000 

50,000 
500,000 


492,263 
65,000 

£59,795 
44,389 
23,49!' 

513,09i 
1,6.0,968 

769.H27 

618,188 
67.751 


299,061 

397,217 

10,739 

86.143 

235,37t> 

25,571 

28,386 

547,908 

1,601,45*2 

9,620 

788,852 

338,211 

245,180 

1,365,726 

406,546 

547 

104,639 

17,500 

32,467 

16,035 

7,652 

850,242 

106,608 

30,000 

2,407 

25.775 

20,245 

331,989 

457,956 

180,536 

136,235 

56,233 

150,000 

747.221 

6,181 

218,899 

2,191,707 

1,100,432 

418,797 

1,349 

26,219 

863,186 

60,061 

35,364 

115,000 

73,761 

184,773 

6,117 

30,000 

New  Co 

132,712 

168,310 

32,069 

88,505 

260,241 

138,147 

222,816 


4,702,535 

1.2O'»,000 

5,G!*3,9S5 

845,264 

6«0.471 

6,012  889 

18  245.408 

3,«29,73o 

4,3:1,726 

340,625 

188,40" 

3,5*4.740 

7,629.218 

268,486 

1.4  70,556 

2  275,328 

521,135 

195,235 

5,261,135 

18,749  442 

324.839 

7,348,603 

5,9t  5,473 

4,964,041 

10,679,639 

5,051,586 

102,875 

1,830,098 

593,721 

701,190 

286,301 

449,187 

20,412,790 

1,459,501 

575.000 

330,334 

1,448,207 

577.256 

1,274,332 

5,307,475 

1,969,435 

3,807,749 

1,795,522 

3,086,225 

11,234,781 

305,750 

3,354,265 

31,869,191 

24,385,712 

3,283,425 

602,061 

1,774,354 

9,479,833 

2,015,700 

942,049 

2,172,019 

289,219 

2,730,859 


64,192 

37,774 

208,399 

8»7 

193,813 

210 

22,434 
115,456 
197,423 

187,634 

175,355 

6,040 

261,902 

73,478 

57,150 

219,814 

267,026 

93,239 

16,025 
30,350 
22,234 
31,147 

151,560 
29,849 

870,055 


461, 

985, 

mpany 

1,504, 

5*28, 

546, 

1,889, 

2,545, 

1,722, 

2,707, 


151 
000 

831 
647 
139 
666 


100 
100 
100 
100 

5 
100 
100 
100 
100 

10 
100 
100 
100 

50 

10 
100 


100 
100 

100 
100 
100 

100 
100 

50 
100 
100 

50 

"be 
100 

50 
100 

50 
100 
100 

"50 
200 

100 

10c 

100 

50 

100 

10( 

10c 

100 

ioc 

100 

100 

ioc 
ioc 

50 
IOC 

100 
100 
100 
100 


0491100 


125 
335 


22,742 

1,061,043 

834,924 

3,986,056 

139,628 

3,681,975 

21,9f9 

60,000 

3,118,129 

950,647 

2,337,248 

1,506,421 
853,923 
330,665 

1,133,872 
515,094 
504.130 

1,504,934 
876,166 

1,288,609 

115,855 
443,491 
783,397 
273,200 

1,756,982 
840  143 

2,050,380 


100 
130 


100 
100 
100 

100 


10( 
100 

IOC 
10( 
100 

lot 
10c 
10c 

100 

10c 

100 


50 
100 

50 
100 
100 
100 


Per 
295 
200 
310 
200 
125 
290 
260 
300 
300 

i2 
105 
360 
193 
120 
155 
280 
1-12  s 


235 

240 

650 

114 

550 

200 

280 

Per 

share 

mmmmm 

110 





-  •• 

303 

285 


Per 
130 


300 
130 
175 

306" 

150 

185 


145 
130 
215 
100 
246 

ibo" 

120 
160 
190 

Per 
275 
165 
105 
16i 
135 
121 
218 
205 
133 

Pe; 


119 

60 

126 

273  H 


share 


820 


265 


19C 


230 


102 


189 


291 


share 
151 


350 
137 
200 
100 


195 


151 
140 
240 


127 
180 
200 

share 
285 
168 
1071* 
171 
145 
130 
222 
210 
136 
share 
107 
63^, 


63^ 
130 


Bale  price     1  Book  vain,      a  This  company  is  to  be  dissolved,    b  Capital  and  surplus  to  be  increased,    c  Capital  to  be  increased,    a  Capital 
paid  in,  autlK  rized  amount  is  larger.     /  New  stook.    p  Amount  paid  In.     x  Ex-dividend. 
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BANKS  AND  TRUST  COMPANIES. 


[YOL.  LXXXI. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


OHIO.— (Concluded.) 


Toledo— (Con.) 
Holcomb  Nat.  Bank. 
Home  Sav.  Bank. Co. 
Lucas  Co.  8av.Bk.Co. 
Market  Sav.  Bk.  Co. 
Merch.  &  Cl'k  8.  Bk. 
Merchants'  Nat.  B&. 
Nat.Bk.of  Commerce 
Northern  Nat.  Bank. 
OhloSav.  Bk.  &  Tr.Co. 
Second  Nat.  Bank... 
Seour'y  S.Bk.&Tr.Co 
Tol.8av.Bk.ATr.Co. 
Union  Savs.  Bank .. 

YOUNQ8TOWN— 
Commercial  Nat.  Bk. 
Dollar  Sav.  A  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Ban> 
Wick  National  Ban! 


Capital. 


9 

300,000 
250,000 
99,050 
50,000 
150,000 
300,000 
500,000 
300,000 
600,000 
350,000 
250,000 
300,000 
250,000 

200,000 

1,000,000 

1,000,000 

229,000 

500,000 


Surplus 
<6  Profits 


133,764 
115,727 

16,365 
1,599 
177,578 
274,387 
223,452 
440,244 
247,340 
1,015,697 

44,837 
287,126 
144,895 

103,000 
220,000 
774,348 
160.386 
165,889 


Gross 
Deposits. 


1,756,488 
1,661,347 
111,143 
148,941 
1,238,830 
1,650,272 
3,029,335 
1,878,099 
3,182,418 
1,395,637 
1,237,197 
1,629,649 
1,145,947 

740,000 
3,750,000 
3,747,505 

903,577 
1,421,184 


p>r 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 

14814 

148 

100i« 


I8II4 
162% 
251 
171 

374^ 

123^ 
205 


Per 
120 
165 
200 
140 


Ask. 


share 


110 


169 


share 
130 


210 
150 


OKLAHOMA  TERRITORY. 


Guthrie— 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank. . 
Logan  County  Bank 
Nat.  Bk.oi  Commerce 

Oklahoma  City— 
Amerioan  Nat.  Bank 
Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
State  National  Bank 
Western  Nat'l  Bank 


150,000 
25,000 
25,000 

100,000 

100,000 
100,000 
100,000 
200.000 
100,000 


16,000 
2,000 
2,500 
8,597 

14,743 

5,590 

7,316 

35,014 

33,494 


800,000 
154,186 
141,000 
458,196 

800,000 
386,673 
234,292 
939,767 
963.408 


100 
100 
100 
100 


Per  share 


Per 


share 


OREGON. 

Portland— 
First  National  Bank 
Laud  ATilton  Bank. 
Merchants'  N.  Bank. 

500,000 
250,000 
250.000 

991,725 

138,555 

5,500 

125,000 

220,646 

9,245,244 

3,518,513 

490.C00 

3,746,992 

4,343.329 

Pir 

Per 

rate 

share 

Bank 

Oregon  Sav.  Bank..       100  000 

BeourltySav.ATr.Co.  J      250,000 

IOC 

Unit.  States  N.  Bank,        500,000 

Pacific  Trust  Co 52.000 

Pn 
10c 

vate 

Co. 

Portland  Trust  Co. . . 

300,000 

1,647 

676,185 

PENNSYLVANIA. 


Alleqheny— 
Bk.  of  Secured  Savs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank. . 
Ohio  Valley  Bank... 
Second  Nat.  Bank... 
Allegheny  Trust  Co . 
Dol.  Sav.  Fund  A  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co 

Provident  Trust  Co. , 
Real  Est.Sav.  ATr.Co 
Work.  S.Bk.&Tr.Co. 

Allentown— 
Allentown  Nat.Bank 
Merchants'  Nat.  Bk.. 
Second  Nat.  Bank... 
Leh.Val.T.AS.D.Co. 

ALTOONA— 
First  National  Bank. 
Second  Nac.  Bank... 

Union  Bank 

Altoona  Trnst  Co 

Central  Trust  Co.... 
Real  Est.  Tl. <b  Tr.Co. 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank. . . 
8econd  Nat.Bank... 

Erie  Trust  Co 

Secur'y  Sav.  A  Tr.Co. 

HARR18BURQ— 
Commercial  Bank. . . 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrisburg  N.  Bank. 
Mechanics*  Bank... 
Merchants'  N.  Bank. 
Central  Gu.  Tr.  AS.D. 

Commonwl'th  Tr 

Harrlsburg  Trust  Co 
„  Lancaster— 
Oonestoga  N.  Bank. 
First  National  Bank. 
Fulton  Nat.  Bank.. 
Lanoast'r  Co.N.  Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
Farmers'  Trust  Co.. 
Lancaster  Trust  Co 
North.  Tr.ASav.  Co. 

People's  Tr.  Co 

Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. . 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  Nat.  Bank.. 
Consolidation  N.  Bk. 
Corn  Exch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.  &  Mech.  Nat.Bk. 
First  National  Bank. 
Fourth  St.  Nat.  Bank 
Franklin  Nat.  Bank. 
Qirard  Nat'l  Bank. 
Kensington  N.  Bank 
Manayunk  N.  Bank 
Manufaot'rs'  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
Nat.Bk  of  Germant'n 
Nat.  Bk.  of  No.  Lib. 
Nat.  Peros't  Bank. 


125,000 
200,000 
850,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

pl25,000 

150,000 
100.000 
125.000 
P191.375 
P240.500 
125,000 

150,000 
150,000 
300,000 
200.000 
200,000 

50,000 
300,000 

50,000 
1,000,000 
300,000 
100,000 
100,000 
125.000 
250,000 
400,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125,000 
0150,000 


200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

200,000 


92.923 
282.295 
112,461 
824,997 
25,603 
799,569 
184,033 
1,056,592 

34,998 

58,957 

46,377 

503,793 

729,986 

59,461 

353,t58 

251,181 

277.500 
75,028 
59,000 
43,585  j 
62,328 
38,370 

343,584 
335,676 
155,169 
138,604 
116,400 

22,648 
219,000 

13,000 
428,486 
297,372 
140,000 

90,823 

89,437 
503.147 
264.322 

247,060 
190,442 
123,943 
282,432 

43,241 
116,705 
559,532 
534,780 

43,688 
203,427 

53,860 


1,143.587 
2,160,447 

928,587 
2,914,480 

296,957 
1,243,104 
2,477,525 
2,933,054 

326,963 

953.185 

636,605 

2,845,158 


50 
50 
100 
100 
100 
100 
100 
100 

50 
100 

100 
50 


Per 
100 

108i« 


140 

288 


2,239,000  40 

948,749  100 

l,440,226i  100 

1,311,587  50 


1,758,204 

633,174 

263,000 

1.603,626 

1,056,430 

112,318 

2,201,120 
1,273,331 
1,470,589 
1.440,707 
860,049 

270,515 
3.045,000 

277,000 
1,261,000 
1,741,054 
1,435,000 

661,897 

525,994 
1,861,139 
1,940,145 

1,166,894 
441,6e3 
848,677 
837,829 
438,811 
827,016 

1,587,650 

4,016,154 
681,870 

2,628,556 
776,269 


54,136 

2,128.830 

360,854 

2,477,970 

209,513 

919,018 

774,430 

1,055,415 

721,726 

4,927,783 

1,720.946 

2,841,990 

249,132 

301,932 

327,973 

706,750 

729,968 

480,086 

806,684 

200.000 


473,812 

10,703,000 

3,488.000 

8,809,000 

1,518,000 

13,882,000 

2,427.000 

13,689v000 

11,358,000 

38,708,000 

26,509.000 

30,430,000 

1,090.000 

1,791,910 

2,245,000 

6,266.000 

13,664.000 

2,292,123 

3,593,000 

New » ank. 


100 
100 
100 
100 
100 
100 

100 

100 
100 
100 


50 
Pri 

50 
100 

25 
Pri 
100 
a25 
100 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 
a50 


120 


Per 

64 
140 
210 
165 

Per 
280 
130 
115 
115 
160 
115 

Per 
210 


110 
150 


Per 


vate 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 


425 

58 

vate 

225 

50 
225 
180 

Per 
2C0 
225 
194 
125 
135 
145 
250 
375 

68 
195 

78 

Per 


share 

105 

125 

150 

500 

130 

380 

145 


140 
400 

share 
66 
142 
220 
175 
"hare 


140 

120 
120 
170 
120 
share 

206" 


share 

65 
Bank 

55 
450 

60 

Bank 
250 

60 
250 
200 
share 
252 


310 


245 


156 
245" 


195 
127 
137 
148 
252 
400 

70 
200 

80 
share 
125 
282 
220% 

4*6" 
131 
316 
140 
208 
288 
292 14 


8OI4 


115>< 

160 

147 

164 

247 


PENNSYLVANIA.-(CONTlNUED.) 


Philadel.— (Con.) 
Nat.  Seourity  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank 
Northwest.  Nat.  Bk. 
Pann  National  Bank 
Philadel' a  Nat.  Bk 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,. 
Second  Nat.  Bank... 
8ixth  Nat.  Bank.. 
8outhwark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

Textile  Nat.  Bank... 

rhird  Nat.  Bank 

Tradesmen's  Nat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 
American  Trust  Co.. 
Cent.  Tr.  &  Sav.  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.  A  Tr.Co. 
Conk  Title  A  Tr.Co.. 
Equitable  Trust  Co . . 
Exoelslor  Tr.  <fe  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 

Tr. A  Safe  Dei>.  Co. 
FranKlin  Trust  Co... 
Ger.  Amer.T.  <kTr.  Co. 
Germantown  Tr.  Co. 
Gir'rdAv.Tit.&Tr.Co 

Qirard  Trust  Co 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.  ASav. 
Integrity  Title  Ins. 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &  Tr.Co. 
Llnooln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co... 
Mortgage  Trust  Co . . 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
No.  Western  Tr.  Co.. 
Penn.  Co.  for  Insur. 

on  Lives  A  Gr.  Ann 
Penn.W'h'gAS.D.Co. 
Phil.  Mort.  A  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  &  Tr. 
Real  Est.Tl.In.  &Tr. 
Real  Estate  Tr.Co.. 

Tacony  Trust  Co 

Tradesmen's  Tr.  Co, 
Trust  Co.  of  N.  A... 

Union  Trust  Co 

United  Sec  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhUa.T.  ATr.Co 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
American  Nat.  Bank. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Oosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
First  Nat.B'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.Bk.... 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
German S.  A  Dep. Bk. 
Germanla  Sav.  Bank 
Hazelwood  Bank.. 
Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
Iron  A  Glass  Dol. Sav. 
Keystone  Nat.  Bank 
Liberty  Nat.  Bank. . 
Liberty  Sav.  Bani[... 
Llnooln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Metropolitans  Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co... 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsylva'iaN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank.. 
Pittsb'g  Bk.  for  Sav. 
Seoond  Nat.  Bank . . . 
Third  National  Bank 
Trad's&Mech'sBk. 

Union  Nat.  Bank 

Union  Savings  Bk... 


Capital. 


250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

400,000 

200,000 

750,000 

250,000 

400,000 

1.000,000 

1,000,000 

»500,000 

1,000,000 

180,000 

2,000,000 

1,707,100 

1,786,100 

125,000 
197,080 
500,000 
600,000 
200,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

pl32,000 

250,000 

500,000 

500,000 

500,000 

150,000 

125,000 

2,000,000 

441,100 

500,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

135,360 

a250,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

500,000 


Surplus 
<t  Profits. 


567,672 
429,913 
175,116 
433,538 
953,180 
2,572,922 
376,885 

64,021 
386,408 
225,596 
139,238 
118,384 

83,015 

55,530 
721,579 
622,783 
671,836 
153,363 

47,835 
344,841 
262,429 
206,011 
1,667,154 
1,159,226 
190.454 
301,230 

19,587 
6,335,753 

1 1,033,714 

95.404 

55,389 

138,046 

648,687 

New 

J.391,623 

519,425 

66,446 

519,563 


500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 
200,000 
600,000 
300,000 

J>382,830 
600,000 
250,000 
500,000 

1,200,000 
800,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50,000 
50,000 
800,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 
807,800 
500,000 
50,000 
200,000 
100,000 

1,000,000 

1,000,000 
75,000 
600,000 
500,000 
100,000 
500,000 

1,000.000 


693,153 

1,257,856 

2,043,847 

21,789 

108.000 

102,994 

282,187 

832,059 

18,753 

41,800 

3,199,504 

598,532 

97,007 

3,380,592 

4,316,738 

481,553 

1,461,933 

89,550 

229,236 

252,056 

74,689 

675,774 

952,148 

218,230 


Cross 
Deposits. 


717,686 

24,328 

236,889 

176,545 

125,095 

2,610,690 

450,023 

1,160,431 

225,029 

49,615 

1,612,446 

270,892 

766,959 

781,020 

7,127,877 

22,152 

1,248,613 

57,352 

188,993 

2,402,666 

1,033,213 

104,111 

1,084,909 

680,537 

524,734 

450,550 

7,466 

8,728 

268,880 

333,164 

809,229 

124.766 

3,213 

850.617 

152,638 

95,526 

1,015,051 

363,228 

1,721,072 

61,447 

491,138 

10,972 

159,409 

34,911 

1,540,693 

1,245,495 

426,849 

3,269,639 

239,780 

66,043 

3,736,418 

182,774 


$ 
2,573,000 
2,315,000 
1,389,000 
2,209,000 
5,605,000 
36,518,000 
2,456,000 

906,840 
2,020,210 
1,212,000 
1,112,000 

840,000 
1,197,000 

263,582 
4,988,000 
4,822,000 
3,693,000 
2,438,000 

490,128 
2,760,797 

626,801 
1,920,002 
17,577,919 
6,710,515 
3,686,699 
4,572,421 

746,661* 
28,856,132 

1,811875$ 

1,384,507 

426,937 

1,905,846 

3,565,822 

Company 

33.144,618 

6,281,684 

1,065.003 

3,871,015 

3.447,890 
1,208,974 
9,184,787 

308,216 
1,050,000 
1,300.311 

109,617 
6,479,199 

508.083 
85,515 

19,969,467 

438,548 

20,277 

7,534,317 

10,019,267 

3,964,548 

7,642,617 

569,082 

1,761,328 

3,895,115 

2,344,079 

1,546,811 

4,987,722 

2,765,703 

4,053,428 

38S.626 

895,262 

1,020,682 

648,323 

15,716,479 

2,756,870 

7,210,133 

1,689,308 

824,714 

3,582,544 

583,744 

1,908,513 

2.389,190 

23,134,471 

2,520,758 

1,913,140 

594,504 

730,708 

15,049,802 

2,589,060 

986,483 

280,223 

3,322,902 

3,391,791 

7,307,275 

125,394 

295,756 

1,547,983 

1,728,906 

3,337,498 

1,050,561 

220,698 

2,491,055 

556,311 

852,839 

25,251,525 

783,487 

4,181,725 

553,463 

4,010,556 

105,701 

986,811 

266,686 

10,285,253 

10,413,597 

14,358,600 

14,208,955 

944,620 

652,075 

3,684,82  5 

4,537.481 


p., 


100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 

00 

50 

50 
100 
100 
100 

25 
100 

25 
100 
100 
100 

50 

10 

50 

100 

50 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 
50 

100 

50 

100 

100 

100 

100 

50 

100 

a25 

100 

50 

100 

50 

50 

50 

50 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

60 

100 


Bid. 


100 
50 
100 
100 
100 
100 
100 
100 


100 
5C 

100 
100 
100 
100 
100 
50 
100 
100 


Per 


325 


70 


110 


Ask. 


228 


112 


550 


Per 

127 


305 
140 

185 
260 


85 
1150 


110 

100 

100 

215 

100 

22612 
7538 
3434 
82>« 

101 

112 

320" 
44% 

120 
29 

705 

112 

100 

69 

12 

70 

203 


709i« 
235 
60 

84 

105 

63 

280 

25i* 

iii" 

191* 
250 


560 
75 
3i« 
511 
770 
160 
168* 

"3*6" 

120 

40 
129L2 
160 

90 
share 
140 


165 

iss" 

195 


78 

58*6" 

14*6" 

245" 
300 


50 

225* 


165 


55 

125" 

300 

355 


159 


180 


195 


170 


800 


70 
1100 


115 
445 
190 
280 
90 

i'470" 
200 


320 
590 
227 
160 

2€0" 
400 


250 
i'49* 


190 
302 


225 


190 


750 
150 


n«™L™!f  prt^,r>n°oiCl^PK  a}  paW  ,nj  an^orl?ed  amount  Is  larger;  when  full  paid,  par  value  will  also  be  Increased,     b  Capital  and  surplus  to  be 
Boreased.    cCapital  to  be  Increased,    p  Capital  paid  In;  authorized  amount  is  larger,    r  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PEN  NSYLVAN I  A.-(Concluded.) 


PlTTS'QH— (Con.)- 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.  Sav.  ADep.Bk. 
Bankers'  Trust  Co.. 
Central  Trust.  Co... 
Colonial  Trust  Co. . . 
Columbia  8.<fc  Tr.Co. 
Common  we'h  Tr.  Co. 
Continental  Tr.  Co.. 
East  End  S.  &  Tr.  Co. 
Equitable  Trust  Co.. 
Fidel.  Title  &Tr.  Co. 
Franklin  Sav.  &  Tr.. 

German  Tr.  Co 

Guar.  Title  A  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'd  8.  &  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  A  Tr. 

Iron  City  Tr.Co 

Land  Trust  Co 

Mercantile  Trust  Co. 
Merch.  Sav.  A  Tr.  Co. 
Metrop.  Sav.  &  Tr .  Co . 
Me  trot  out  an  Tr.  Co. 
MtWash.  S.ATr.Co.. 
North  Amer.  Sav.  Co. 
Oakland  Sav.  A  Tr.Co 
People's  Trust  Co.. . . 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.  Co.. 
BafeDep.  &  Tr.Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . . 

Union  Trust  Co 

West  EndSav.  B.  ATr 

Readinq— 
Fanners'  Nat.  Bank. 
First  National  Bank 
Keystone  Nat.  Bank 
Nat.  Union  Bank... 

Never  sink  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank. 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co.. 
Colonial  Trust  Co . . . 
Commercial  Tr.  Co. 
Pennsylvania  Tr.  Co. 
Reading  Trust  Co... 

Scranton— 
County  Sav.  Bk.&Tr. 
Dime  i>ep.  &  Dis.Bk. 
First  National  Bank 

Keystone  Bank 

Meroh.  &  Meoh.  Bk  . . 
North  Scranton  Bk. 

Peoples  Bank 

Scranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank . . 

West  Side  Bank 

Lack.  Tr  &  S.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

W1LKE8-BARRE— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank . . . 
W.  B.  Dep.  &  Sav.  Bk. 
Wyoming  Nat.  Bank 
Luzerne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
First  National  Bank. 
Lycoming  Nat.  Bank 
West  Branch  N.Bank 
Wllliamsp't  N.  Bank 
Susq.Tr.  &  S.  Dep.Co. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co. . 
Seour.  Title  &  Tr.  Co. 
York  Trust  Co 


Capital. 


$ 

500,000 

200,000 

250,000 

127.350 

125,000 

4,000,000 

143,333 

1,500,000 

419,500 

250,000 

750,000 

2,000,000 

pl92,405 

161,600 

1,000,000 

C134.125 

pl25.00C 

150,000 

500,000 

255,130 

2,000,000 

481,599 

P701.900 

500,000 

125,000 

125,000 

125,000 

300,000 

200,000 

250,000 

2,000,000 

2,000,000 

3,000.000 

125,000 

300,000 

161,447 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300.00C 
250,000 
250.000 
125,000 
250,000 
500,000 

100,000 
100,000 
200.000 
»50,000 
250,000 

50,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p772,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
210,750 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
&  Profits. 


200,192 

126,340 

277,118 

16,678 

32,018 

6,140,618 

9,560 

1,210,510 

43,748 

90,309 

409,976 

4,550,113 

44,751 

89,804 

868,475 

111,260 

39,413 

25,759 

132,771 

56,128 

724,270 

98,998 

277,309 

133,321 

6,250 

13,892 

9,443 

337,437 

132,558 

46,843 

4,166,165 

2,074,452 

7,639,042 

8,907 

38,197 

25,252 

20314933 

239,971 

745,985 
194,087 
136,839 
657,605 

10,156 
214,550 
240,197 
138,997 
452,549 

89,171 

167,772 

4,525 

317,144 

819,179 

228,605 

248,290 

2,025,278 

10,973 
411,682 

18,370 

54,836 
519,478 

12,670 
829,983 
221,245 

80,134 
250,350 
474,587 

437,192 

347,486 
815,565 
454,588 
666,525 
272,120 
539,886 
177,595 
244,344 

265,010 

122,703 

461,295 

87,005 

88,000 

82,541 

53,382 
153,086 
248,286 

73,150 
279,123 
296,248 

24,142 
155,640 

55.678 


Oro8s 
Deposit*. 


$ 

538,719 

1,089,336 

1,021,026 

26,973 

320,415 
10,691,640 

220.166 
2,368,053 

321,453 

580,000 
1,301,279 
8,114,503 

164,337 

182,713 

1,835,952 

79,389 

355,055 

477,146 
1,627,337 

120,897 
2,096,621 

414,375 
1,121,087 

641,507 
34.852 

107,106 

127,386 
1,409,665 

488,803 

826,810 

10,111,711 

4,387,932 


P"r 


100 

100 

50 

50 
100 


218,319 

585,637 

171,938 

31,067,73  a 

1,017,830 

1,452,771 
883,463 
593,640 

1,447,376 
114,966 
711,995 
507,811 
481,674 
670,331 

1,030,103 
716,053 
169,824 

2,174,656 
733,42) 

2,677,119 
2,242,420 
9,699,34) 

337,527 
2,058,768 

335,398 

43l,74i 
2,541,805 

314  593 
3,487,t91 
1.817,129 

809,446 
1,207,49? 

160,702 

1,627,161 
1,840,943 
2,602,60^ 
2.020,881 
8.766.66C 
2,123,37" 
1,995,042 
652,735 
1,277,199 

1,119,577 
556,926 

1,989,255 
602,564 

1,387,000 

816,634 
589,155 
355,748 

2.233,113 
580,615 

1,126,488 
956,176 
261,729 
875,124 
585,387 


100 
100 
100 
100 
100 

50 

25 
100 

25 
1O0 

50 
100 

25 
100 
100 
100 

50 


Bid. 


Per 


170 
150 


190 


135 

185 


Ask. 


share 
145 


80 


*4C0 


2C0 


200 
190 
550 

184 


50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 

30 

100 

100 

25 

50 

100 

100 

50 

IOC 

10 

10 

100 

100 

100 

100 
50 

100 
50 
25 


100 
100 

50 
100 
100 

5C 
100 
100 

50 

100 
50 

100 

100 
50 
50 

100 
50 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

28 

51 

50 


115 
71 


125 


55 


55 


283 

400 


2,500 
150 

Per 
101 
140 
230 
130 

50 
300 
215 
130 
240 

14% 

15 
101 
210 
160 

Per 
450 
210 
1650 

80 

65 


165 
780 

72% 
750 
245 
122% 
250 
200 

Per 
205 
198 
235 
350 
405 
160 
300 
215 
117% 

Per 
175 
210 
300 
150 

56 

Per 


75 


184 


117 


*20 
127% 

130" 
57 


57 


460 
240 


2.945 


share 
102% 
145 


55 


242 


15% 
103 


170 

share 


220 


RHODE  ISLAND.-(Concluded.) 


85 


175 


80 
790 
260 
130 
260 
210 
share 
220 
205 
300 
365 
415 
170 


225 
125 

share 
180 

316" 


share 

100 

183 

176 

217 

150 
46^ 
50% 

27-05 


81% 


RHODE  ISLAND. 


Newport— 
Aquidneck  Nat.  Bk 
First  Nat.  Bank... u 
Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank 
Union  Nat.  Bank... 
Newport  Trust  Co.. 

Pawtucket  - 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank. .. 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank . . . 
Providence  N.  Bank. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 

225,000 
500,000 
500,000 
120,000 
500,000 
1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 


73,782 
82.585 
73,600 
7,010 
81,855 
44,646 
147,355 

687,552 

256,697 
20,770 
246,293 
189,125 
85,434 
168,930 
576,093 
339,697 
In  volu 
729,574 
131.U04 
524,081 
665,665 


290,041 

205,865 
356,744 

55,530 
265,274 

89,873 
1,139,060 

5,113,464 

2,502,441 

207,091 

680,897 

663,922 

463,800 

1,584,911 

4,027,750 

2,046,831 

ntary  liqul 

1,522,685 

3,366,258 

886,668 

1,034,491 


50 
100 
50 
50 
60 
90 
100 

100 

50 
50 
25 

100 
50 
50 
50 
50 

dat 
50 

100 
50 

400 


Per 

66% 
150% 

80 

50 
112% 

95 
150 

Per 
225 

Per 

72 


41 
120 

95 

51% 

90 

56 

ion. 

135 

100 

100 


shaie 


share 


share 


ProV'CE—  (Con.)— 
United  Nat.  Bank... 
Westminster  Bank.. 
Industrial  Trust  Co. 
Manufacture  TrustCo 
New  England  Tr.  Co. 
R.  I.  Hospital  Tr.Co. 
Onion  TrustCo 

W0ON8OCKET— 
Citizens'  Nat.  Bank. 

Nat.  Globe  Bank 

Nat.  Union  Bank.... 
Producers'  Nat.  Bk.. 


Capital. 


Surplus 
A  Profits. 


500,000 

250,000 
3,000,000 

500,0001- 
pl66,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


598,899 

77,500 

4,000,000 

661,345 

17,019 

1,593,312 

1,515,372 

51,898 

43,017 

13,385 

101,010 


Gross 
Deposits. 


$ 

3,329,519 

340,000 

37,954,266 

9,415,364 

203,879 

24,692,580 

14,240,811 

197,560 

161,162 

40,470 

847,567 


Ft 


100 
50 
100 
100 
100 
root 
100 

100 
25 
50 
20 


Bid. 


Per 
201 
60 

250 


Per 


Ask. 

share 
208 


400 


share 
110 


40 


SOUTH   CAROLINA. 


Charleston— 

Per 

share 

Bk.ofCh'lest'.N.B.A. 

300,000 

343,501 

2,082,354 

IOC 

220 

Carolina  Savings  Bk 

200,000 

145,284 

1,513,853 

10( 

175 

200 

Oharl.  Sav'gs  Inst'n. 

100,000 

94,550 

1,097,014 

IOC 

410 

Coiom.Bnkg.&Tr.Co. 
Commercial  Sav.  Bk. 

50,000 

5,691 

251,999 

50 

40 

50,000 
30,000 

5,400 
20,000 

s      129,418 

817.882 

100 
IOC 

Dime  Savings  Bank. 
Enterprise  Bank 

375 

50,000 

18,991 

497,257 

2f 

30 

Exoh.  Bkg.  A  Tr.  Co. 

C50.000 

13,000 

250,000 

IOC 

112 

First  Nat.  Bank 

200,000 

375,727 

1,173,681 

IOC 

350 

Germanla  Sav.  Bank 

80,000 

149,340 

2,458,217 

IOC 

425 

Hibernia  Tr.  AS'v.  Bk 

30,000 

27,634 

830,976 

100 

105 

110 

Miners'  &  Meroh.  Bk. 

100,000 

11,747 

337,207 

100 

105 

People's  Nat.  Bank.. 

300,000 

180,281 

2,011,434 

IOC 

165 

Seourity  Savings  Bk. 
State  Savings  Bank. 

50,000 

31,723 

698,737 

100 

130 

80,000 

12,227 

203,641 

25 

30 

80.Car.L0an  &  Tr.Co. 

100,000 

19,899 

958,587 

IOC 

lis 

TENNESSEE 

Chattanooga— 

Per 

short 

Bk  of  Chattanooga . . 

100,000 

49,761 

523,980 

... 

140 

150 

Ohatt'nooga  Sav.Bk. 

100,000 

77,665 

1,837,628 

100 

175 

200 

Citizens' Bk.&Tr.Oo. 

225,000 

50,519 

1,481,152 

100 

100 

105 

First  Nat.  Bank 

400,000 

486,566 

4,220,795 

100 

Hamilton  Tr.AS.Bk. 

100,000 

34,702 

1,076,393 

100 

140 

150 

Knoxville— 

Per 

share 

Oitv  National  Bank. 

300,000 

221,880 

2,300,349 

100 

200 

210 

EastTenn  Nat.  Bk. 

200,000 

338,050 

2,319,251 

100 

265 

275 

Holston  Nat.  Bank  .. 

200,000 

49,408 

894,567 

100 

120 

125 

Knox  Co.  Bk.  &  Tr.. 

58,000 

5,000 

70,000 

100 

160 

Knoxville  Bkg.  Co... 

50,000 

28,000 

400,000 

100 

110 

115 

Mechanics'  Nat.  Bk. 

200,000 

216,426 

757,727 

100 

200 

210 

Merchants'  Bank.... 

100,000 

2,000 

120,000 

100 

•  ■■■■ 

100 

200,000 

80,650 

1,063,316 

100 

132 

p  49,975 

3,165 

139,706 

50 

75 

85 

MEMPHI8— 

Per 

share 

Am.  8av.  Bk.  A  Tr.Co. 

p25,000 

25,000 

593,542 

100 

250 

Continental  Sav.  Bk. 

25,000 

45,044 

539,692 

100 

265 

300 

First  National  Bank. 

250,000 

89,974 

2,576,949 

100 

230 

Man.  Sav.  Bk.  &  Tr. 

30,000 

81,386 

2,282,948 

100 

700 

Mechanics'  8.B.  ATr. 

50,000 

2,617 

247,578 

■  ■•* 

120 

•■■■■■ 

Memphis  Nat.  Bank. 

250,000 

124,525 

1,241,488 

100 

195 

200 

Memphis  Sav.  Bank. 

50,000 

27,618 

1,484,346 

100 

450 

Mercantile  Bank 

200,000 

26,603 

1,603,821 

100 

225 

"  Nat.  B.of  Commerce 

500,000 

259,875 

3,082,27f< 

100 

237 

No.  Memph.  Sav.  Bk. 
People's  8.  Bk.A  Tr.. 

50,000 

10,349 

437,455 

100 

125 

50,000 

20,000 

325,000 

50 

200 

210 

State  Nat.  Bank 

50,000 

2,313 

447,279 

100 

110 

115 

250,000 

178,931 

3,930,354 

100 

225 

»••*■• 

State  Savings  Bank. 

50,000 

60,000 

849,687 

100 

205 

210 

Union  &  Plant'r  s'  Bk. 

600,000 

163,543 

2,288,446 

100 

160 

170 

Union  Sav.  Bk.  &  Tr. 

12,500 

12.500 

794,233 

100 

225 

•■■■■a 

Bankers'  Trust  Co... 

1,000,000 

New 

Company 

§  Memphis  Trust  Oo. . 
Merchants'  Tr.  Oo. . . 

C903.183 

313,901 

1,688,367 

100 

210 

--■■■a 

£200,000 

11,959 

654,578 

ICO 

115 

120 

Tennessee  Trust  Oo. 

700,000 

226,346 

2,252,071 

10c 

160 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

205,609 

3,048,480 

100 

123 

125 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

18,476 

430,503 

100 

120 

140 

400,000 

161,485 

3,165,889 

100 

180 

185 

Fourth  Nat.  Bank... 

600,000 

546,382 

3,760,674 

100 

250 

260 

Merchants'  Nat.  Bk. 

200,000 

15,040 

1,151,564 

100 

119 

121 

Union  Bank  &  Tr.Co. 

100,000 

52,010 

1,358,431 

100 

175 

185 

Nashville  Trust  Co . . 

350,000 

40,000 

699,534 

100 

122 

125 

100,000 

12,465 

68,966 

100 

100 

102 

TEXAS. 


Austin— 
Am.  Exch.  Nat.  Bk.. 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 
Park  Bk.  A  Tr.  Co.. 

Dallas— 
Am.  Exoh.  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat. Bk.of  Commerce 
West.  Bk.  A  Tr.  Oo. 

Fort  Worth— 
American  Nat.  Bank 
Far.  A  Meoh.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank.. 
Contin.  Bk.  &  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  ATr.  Co.... 

HOUSTON— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merohants'  Nat.  Bk. 
Plant  AMech.  Nat.. 
So.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

1,000,000 
200,000 
250,000 
150,000 
500,000 

150,000 
250,000 
325,000 
300,000 
200,000 
100.000 
125,000 
300,000 
227,000 

100,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


166,966 

233,274 

1,819 

49,000 

51,501 

71,353 

80,000 

197,183 

58,535 

3,000 

500,000 

396,306 

30,503 

74,633 

53,216 

52,815 

92,141 

355,166 

395,340 

199,600 

15,062 

85,000 

30,459 

59,293 

18,078 

109,199 

77,451 

224,000 

449,767 

637,379 

41,651 

72,962 

61,839 

281,294 


1,219,811 

1,460,392 

412,450 

200,000 

624,163 

614,228 

550,000 

1,198,255 

814,379 

9,000 

6,990,918 

3,168,236 

1,449,772 

880,342 

1,159,615 

610,671 

1,032,908 

1,747,358 

2,387,858 

850,000 

817,099 

425,000 

1,212,640 

862,078 

302,168 

678,488 
1,192,804 
1,300,000 
N 
3,150,056 
3,487,260 

566,983 
2,230.906 

639,342 
1,615,7*3 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 

iob 

100 

100 
100 
100 
100 
100 
100 
100 

ibo 
100 

100 

10c 

100 

ami 
100 
100 
100 

100 
10( 


Per 

* 

200 

115 
140 
150 
Per 

share 
175 

mmmmmm 

share 

Per 

share 

250 
105 
150 
125 

Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 

115 
Per 

1202 
rial  p 

325 

850 

150 

145 

125 

* 

300 

160 
150 

share 

150 

•■■■•I 

•aaaaa 

share 

*105 

*130 

rices'. 
150 

*■■■■« 

180 

*  Sale  prioe. 
to  be  Increased. 


t  Book  value.       a  Capital  and  surplus  to  be  Increased.        e  Capital  stock  paid  in,  authorized  amount  is  larger. 
p  Amount  paid  in.         x  Ex-divideno.        §  To  consolidate. 


k  Capita 
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TEXAS-IConcluded.) 


8an  Antonio— 
Alamo  Nat.  Bank.. 
City  National  Bank 
FrostNat.  Bank.... 
Lookwood  Nat.  Bank 
Nat.  Bk.  of  Comm  er  oe 
Han  Atitni)1f>  v  Rank 
Woods  National  Bk 

Waco- 
Citizens'  Nat'l  Bana 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank 


Capital. 


250,000 
100,000 
250,000 
100,000 
300,000 
12.S.OOO 
200,000 

100,000 
300,000 
300,000 
1  00.000 


Surplus 
dt  Profit* 


9 
178.117 

22,461 
273,-088 

44,500 

27,084 
141,436 

10.000 

160  0^2 
166.036 
135,900 


Orons 
Deposits. 


F"r 


1,389,265 
450,794 

2.205,725 
780,000 
957,8«1 

1 ,474,055 
600,000 

649.628 
1,138.976 
1,208,519 

350.000 


100 
100 
100 
100 

ioo 


Bid. 


Per 
150 
120 
300 


110 

200 


Per 


100 
100 
100 
Private 


Ask. 
shan 


160 


Shart 


Bark 


UTAH 


SAi.1     l_Arf.fc   ClT     - 

fer 

share 

Commercial  Nat,  Bk. 

200,000 

32,142 

1,597,478 

100 

110 

115 

DeseretNat.  Bank.. 

600,000 

484,151 

2,6*8.458 

100 

286 

590 

Deseret  Sav'gs  Bank 

100,000 

51,276 

2,045,200 

100 

335 

336 

MeOomick  <6  Co.  Bk. 

250,000 

21,765 

5,794,21*1 

Pri 

vat»- 

Ban* 

National  Bank  of  Re- 

300,000 

125,850 

3,139.487 

100 

130 

132 

state  Bank  of  Utah. 

250.000 

9t»,706 

1,309,239 

100 

166 

167 

Utah  Commercial  <fe 

8avlngs  Bank 

200,000 

20,230 

444,763 

100 

80 

82 

Utah  National  Bank. 

100.000 

23,588 

692,746 

100 

140 

145 

Utah  8avlngs  &  Trust 

Co 

150,000 

25,051 
62,301 

645,225 

Walker  Bros.,  E'k'rs. 

200,000 

3,287.213 

101 

Zlon's  Savings  Bank 

A  Trust  Oo 

200,000 

43,645 

3,801.721 

100 

168 

69 

VERMONT. 


Barre- 

Per 

share 

BarreS.  Bk  <fe  Tr.Co. 

50,000 

15,348 

1,176,918 

100 

125 

Granite  S.Bk.A  T.Co 

75,000 

17,229 

1.002,352 
218,276 

100 

Nat'l  Bank  of  Barre 

100,000 

25,976 

100 

120 

People's  Nat'l  Bank 

100,000 

1,774 

171,924 

*  95 

Burlington— 

Per 

share 

Howard  Nat'l  Bank. 

300,000 
250,000 

141.979 
104,057 

776,240 
740,549 

100 
40 

Merchants'  Nat.  Bk. 

Burlington  Trust  Co. 

p  50,000 

192.424 

1,251,992 

100 

MONTPELlER  — 

Per 

share 

Capital  S.Bk.A  Tr.Co 

100,000 

26.784 

749.297 

First  National  Bank 

200,000 
150,000 

552 
289,628 

185.0«7 
i  90,270 

Montpeller  Nat.  Bk. 

Montpeller  8av.  Bk 
A  Trust  Co 

50,000 

79.527 

2,645,862 

Rutland— 

Per 

share 

Baxter  Nat'l  Bank.. 

300,000 

75.65!> 

262,402 

100 

n 

115 

Clement  Nat'l  Bank. 

100,000 

117,260 

599,43ft 

100 

150 

Killlngton  Nat.  Bk.. 

100,000 

34,809 

201.985 

100 

n 

112 

Rutland  Co.  Nat.  Bk. 

300,000 

131, 3i5 

373,363 

100 

* 

128 

Rutland  Trust  Co . . . 

p  50,000 

63,  "58 

490,000 

100 

150 

State  Trust  Co 

100.000 

5oo 

S'S.OOO 

n  0 

n 

90 

VIRGINIA 


Norfolk— 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat.Bk.  of  Commerce 
Nor.  Bk.forSav.&Tr. 
Norfolk  Nat.  Bank. 

Seaboard  Bank 

IT  ad.  *  Truckers'Bk. 
Atlantlo  Tr.  A  D.  Co 
Va.  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petersb.  B'g&T.  Co. 
Pet'g  Sav.  A  Ins.  Co. 
Tie  National  Bank 
Virginia  Nat.  Bank. 
Appomattox  Tr.  Co. . 

Richmond— 
Amerloan  Nat.  Bank 
Bank  of  Com.  ATr.. 
Bank  of  Richmond . 
Broad-Street  Bank 
Capital  Sav'gs  Bank 
City  Bk.  of  Klohin'd. 

First  Nat.  Bank 

Merohants'  Nat.  Bk. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank 
Provident  8av.  Bank 
Savings  Bk.  of  Rich. 
8tate  Bk.  of  Virginia 
Union  Bk.  of  Rlchm 
Southern  Trust  Co. . 
Virginia  Trust  Co. 


300,000 
110.000 

p  50,000 

500,000 

100,000 

400,000 

50,000 

p  33,000 

p  222,900 

136.70C 

100,000 
200.000 
1  00.000 
200,000 
p  103,000 

400.000 
i  00,000 
800.000 
200.000 

p  48,280 
400,000 
600,000 
200,000 
500,000 
300,000 

p  50,000 
160,000 
500,000 
219,750 
100,000 
p  500,000 


288,394 

186.602 

1,080 

345,621 

151,348 

498,701 

32 

5,786 

13,428 

30,361 

55,498 

471,788 

134,210 

30,422 

14,800 

114  ,720 

.     .New 

272,152 

36,210 

10,137 

147,293 

669,173 

730.241 

193,532 

911,050 

7,892 

116,667 

389,778 

562.066 

20,135 

119.352 


2,099,382 

706,547 

45,682 

3,128,267 

1,210,815 

2,766,294 

82,000 

173,756 

238,390 

245,069 

136,752 
2,032,630 
435,047 
254,378 
103,700 


2.566,195 

bank  

1,421,921 

707,854 

187,837 
1,327,974 
4,100,409 
3,896,547 
2,549,385 
4,240,360 
85,404 
1,308,235 
2,581,984!  100 
1,660,5561  50 

221,349!  100 

274,8301 100 


100 
100 
100 
100 
100 
100 

50 
100 
100 


20 
100 


100 


Per 
210 

265 


184 
280 
295 


100 
120 
Per 

"73" 
215 


Per 
125 


sham 

215 

280 


187ia 

300 

300 

i'05" 

104 

125 

share 


share 


100 
25 

25 
100 
100 
100 
100 
50 
25 


125 
28 


33 
225 
400 
130 


126 


WASHINGTON. 


SfcATTLE 

Dexter.Horton  A  Co  200,000 

First  Nat.  Bank 1 50,000 

Nat.Bk.of  Commerce  300,000 

People's  Sav.  Bank.  100,000 

PuKet  Sound  Nat.Bk.  300,000 
Scandlnavlan-Amer 

loan  Bank 300,000 

Seattle  Nat.  Bank...  300,000 

Bhuey  A  Co.,  H.  O. . .  100,000 

Washington  Not  Bk.  100.000 
Am.8ak.Bk.ATr.C0      p  101,000 

Union  Sav.  &  Tr.  Co  100,000 

Washington  Tr.  Co. .  300,000 

8POKANE— 

Exchange  Nat.  Bk..  250,000 

Fidelity  Nat.  Bank. .  100,000 

Old  Nat.  Bank 200,000 

Traders'  Nat.  Bank.  200,000 

Spok'ne&East.Tr.Co  100.000 

Washington  Tr.  Co. .  100,000 

TACOMA— 

Nat.Bk.of  Commerce  200,000 

Paclnc  Nat.  Bank ...  I  300,000 
Fidelity  Trust  Co. ...  I       300,000 


300,000 
93,382 

130.301 
50,014 

218.694 

183,772 

128.052 
3  259 

487,289 
36,40'/ 
52.717 

235,919 

174,757 
42,814 
75,332 

233,641 

91,211 

5,610 

174,018 

67,891 


5,481,282  100 
1.800.709  100 
2,730,648  100 
1,248,213100 
3.742,669  100 

3,433.544'l00 
3,078,220  100 
152,562  100 
3,734.383  100 
1.018 .982  100 
1,224,204  100 
2,003,334  100 

1,774  955  100 
750.V06  100 
3,514,212  100 
2,874,673  100 
3.271,683  100 
164.624J100 

1,744,858  100 

100 

1,752,379  100 


Per  share 


600 


Per 
200 
165 
135 
250 


100 

Her 
175 

110 


650 


share 

250 

175 

150 

260 

180 


share 
200 

120 


WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling... 

Centre  Wheelin  g  8a  v 

City  Bk.  of  Wheeling 

Commercial  Bank... 

German  Bank 

Germanla  Half-Dol- 
lar Savings  Bank. . 

Nat.  Bank  of  W.  Va 

Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

8outh  Side  Bank 

Dollar  Sav.  A  Tr.Co. 

Security  Trust  Co . . . 


Capital. 


175,000 
200,000 
25,000 
150,000 
100,000 
p  80,000 

50,000 

200,000 

300,000 

100,000 

p  25,000 

25.000 

432,000 

p  300.000 


Surplus 
<6  Profits. 


Gross 
Deposits. 


85,118 

48,347 

5,000 

131,418 

114,400 

333,363 

28,500 

87,913 

287.942 

50.000 

20,010 

14,000 

275,2*0 

176,435 


fi 


* 

93M95 
1,257,795 

250.000 
1.654,2421100 

489.500  100 
2,002,139  100 


YO 
100 
100 


698,543 

422,875 
1,811,321 

501.347 

179,963 

600,000 
2,972,203  100 

778,705  100 


100 
100 
100 

20 
100 

50 


B\d. 
Per 


>Asn. 

share 
105 
127 
115 


175 


230 
"98" 


200 
450 

140 


100 
165 
205 

192  J« 


La  Crosse.— 
Batavlan  Nat.  Bank. 
ExchangeStateBank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk  .. 
Marine  Nat.  Bank.. . . 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Fidelity  Trust  Co.... 
Milwaukee  Trust  Co. 
Wisconsin  Trust  Co.. 


WISCONSIN. 


400,000 
25,000 

250,000 
30,000 
60,000 

1,500,000 
250,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 

91,500,000 
125,000 

p  297.500 
500,000 


129,158 
3,600 

187,425 

4,729 

53,000 

600,632 

76,849 

54,349 

183,621 

162,467 

103318 

315,919 

615,759 

11,752 

1,033,538 


65.749 
75,442 


2,814,540 
14  5,000 

3,362,885 
156.334 
884.600 

12,778,234 

1,621,337 

1,826,322 

3,764.055 

5,243.212 

2,807,303 

4,390,778 

9,042,540 

1,209,591 

11,498417 

d 

826,183 

522,670 


100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 
100 


Per 
140 


share 
150 
110 
250 


200 
Per 


share 


WYOMING. 


Cheyenne— 
First  National  Bank 
8t*k  Growers'  N.  Bk. 


100,000 
100,000 


73,115 
55,171 


1,172.796 
988,074 


Per  share 


CUBA. 


;    Capital. 

Surplus 
<t  Profits. 

Gross 
Deposits. 

P"r 
100 

Bid. 

Ask. 

Havana- 
Nat.  Bank  of  Cuba. . 

3,000,000 

384,764 

9,455,585 
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CANADA 


NEW     BRUNSWICK 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
bank  of  New  Bruns. 

8t.  Stephen— 
Bt.  Stephen's  Bank. 


Oapital. 
Paid  in. 


Prices  are 

9 
180,000 

600,000 

200,000 


Reserve 
Fund 


per  cent, 
9 
175,000 

800,000 

45,000 


Deposits. 


not  per  sha 
9 
467,731 

3,688,082 

437,398 


P"r 


re. 
150 
100 
100 


Bid. 


Per 


Ask. 


cent. 


NOVA    SCOTIA. 


Halifax- 

lank  of  Nova  Scotia 

cfeop.Bk.of  Halifax 

Koyal  Bk.of  Canada 

Union  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth.. 


2,110,900 

180,001) 

3,000,000 

1,336.150 


3.377,440 
175,000 

3,000,000 
970,000 


300,000     In  llqul  dation 


A22098797 

461.803 

A23559509 

/i6,531,737 


100 
20 

100 
50 


Per 


cent. 


ONTAKiO 


Hamilton— 
tank  of  Hamilton.. 
O8HAWA— 

vestern  Bk.  of  Can 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
<  Jan.  Bank  of  Com. . . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,235,540 

550,000 

2,500,000 

3,000,000 
9,713,825 
694,535 
3,000,000 
3,000,000 
1,000,000 
1.500,000 
1,315,280 
1,000,000 
2.996,715 


2,235,540 

250.000 

2,500,000 

3,300,000 
3,905,530 


PRINCE 


3,500,000 
3,000,000 
1,000,000 

650.000 

403,820 
1,000,000 
1,100,000 

EDWARD     ISLAND 


19,200,108 

3,865,758 

15,633,S04 

19,429,71C 
/167927175 

1,306,225 
28,688,959 
23,634,543 

2,093,016 
11,29P,956 

8,253,942 
12.482,152 
15,739,521 


100 

100 

100 

100 
50 

"50 
100 
100 
100 
100 
50 
100 


Per 


237 

164ia 

248" 
228 1« 


130 
226" 


cent 
213 


217 

238 
166 

25l" 

2291* 


131 
224* 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


344,073 


296,000 


1,073,290 


cent. 


QUEBEC 


MONTRtAL— 

Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvinoialBk.of  Can. 

Quebec— 
Banque  Natlonale... 

Quebeo  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe- 
Ban.deSt.Hyaolnthe 

St.  Johns— 
Banque  de  St.  Jean . 

Sherbrooke— 
East.  Townships  Bh. 


14,400,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,317 

1.500,000 
2,500,000 
2,500,000 

329.515 

296,020 

2.500,000 


10.000,000 
2,044,000 
1,200,000 
3,400,000 
3,000,000 


500,000 
1,050.000 
1,100,000 

76,000 

10,000 

1,500,000 


A1O39620R4 
/117888384 

9,714,543 
A27691627 
19,601,480 

2,403,574 

6,595.001 

8,328,396 

14,992,497 

642,963 

259,113 

10,177.071 


100 
fl 

100 

100 

50 

25 

30 
100 
100 


50 


Per 
244 
126 
130 
195 
230 


cent 
255 
130i« 
140 

219>« 


156i«161i4 


•  Sale  price.  t  Book  value.  11  Par  of  this  bank  is  *50.  a  Capital  to  be  Increased.  c  To  consolidate  with  Bank  of  Mon- 

treal,      d  No  deposits ;  does  not  do  a  general  banking  business.       h  Inoludiii*  deposits  elsewhere  than  in  Canada.  n  Nominal.         p  This 

Is  oanital  paid  In;   authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Inoreased.        x  Ex-dlvldend. 
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HAND-BOOK     OF 
RAILROAD    SECURITIES. 


(Issued  Semi  -Annually  in  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY,  4905,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1905. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1902, 
1903,  1904,  and  to  July  1,  1905. 

DIVIDENDS    ON   RAILROAD   STOCKS   AND    LEADING    INDUSTRIAL   STOCKS  paid  during  each  of  the 
years  1899  to  1904,  inclusive,  and  to  July  1,  )905. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 


In   Quantity,    with    Firm    Card   on    Covers,    at    Special    Prices. 


^WILLIAM    B.    DANA    COMPANY,    PUBLISHER®. 

Pine  St.,  Cor*  Pearl  St„  1ST.  Y. 


1)6 


Uontmerrial  $ 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (Senrf-Ajuraany) 

Bailway  and  Industrial  Section  (Quarterly)  Street  Bailway  Section  C^i^6 

WHOM  B^DAM  COMPANY  PiaMlsliePS. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


rpHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
-*-    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating  to   the  various  matters  within 
its  scope. 

A  unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA    SECTIONS: 

1.  The  EAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  Infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  Issued  semi-annually  In 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  in  February,  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities 
of  the  country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  Ac. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  Issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

IflvestOVS  wishing  to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,   Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  V  J?  l\f  W  •  \  For  the  United  States,  Canada  and  Mexico,  including  all  extra  Sections,  $10, 
( For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13* 

N.  B, — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


The  Equitable  Trust  Company 

162     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $450,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  E.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND    TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Seoretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust 

COMPANY   j$i%JV:K;  ■«--■«  1CAC.O 


Banking  Department. 

Savings  Department, 
Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGCE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


74    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


I 


I 


J.   P.  MORGAN    &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  Yofk. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers, 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD    BROAD   STREET,    LONDON. 


/p   TV   - 

yommfrrtHlf 


BANK  AND 


SECTION 


PAGES    1   TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAOB. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW   OF    JULY 21 

NEW  YORK  STOCK  EXCHANGE— 

Record  of  Bond  Sales  and  Prices.  . .  23 

Record  of  Stock  Sales  and  Prices  . .  32 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  Stocks 40 

8TREET  RAILWAY  PRICES— 

Street  Railway  Bonds 41 

Street  Railway  Stocks 43 

8TATE  AND  MUNICIPAL  BONDS 49 

FOREIGN  GOVERNMENT  BONDS 49 

BANKS  AND  TRUST  COMPANIES  ....  54 


PAOB. 

COAL,  IRON  &  STEEL  STOCKS 45 

DO  DO       B0ND8 44 

ELECTRIC,  GAS  &  POWER  STOCKS. .     45 
DO  DO  BONDS...     44 

EXCHANGE  SEATS 46 

INSURANCE  STOCKS 46 

MARINE  INSURANCE  «CRIP 46 

MANUFACTG,  Northern  &  Southern  .    46 

MINING  STOCKS 

REAL  ESTATE  TRUST*  LAND ST'CKS. 

TELEGRAPH  6  TELEPHONE  ST'CKS. 

DO  DO  BONDS. 

TITLE  GU A.R.  &  SAFE  DEP.  STOCKS. . 

WATER  BONDS 

MISCELLANEOUS  STOCKS 47 

DO  BONDS 45 


47 
47 
47 
45 
47 
45 


tlTWE    HAVE    NO    EXTRA    COPIES    OF   THIS   SECTION. 


A--ULgoast  5,  1905. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  SfREET,  cobnee  PEARL  STREET,  NEW  YORK. 


Entered  according  to  Act  of  Con„rosa  1a  Ue  ^ar  I  WW  5.by  William  B.  Dana  Company,  in  G£oe  of  Librarian  of  Oongress,  Washington.  D  O 


AUCxUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW   YORK. 

AGENTS  AND  CORRESPONDENTS  OP  THB 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   a*d   make  Telegraphic   Transfers  to   EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD.  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1904. 
Income  for  Year  1904        -----  $81,002,984  57 

Paid  to  Policy-holders   ------        34,726,548  34 

Legal  Reserves,  etc.  -----  366,620,552  73 

Guarantee  &  Dividend  Funds  -  74,357,818  43 

Assets    --------  440,978,371  16 

insurance  in  Force        ------  1,547,611,660  00 

*Increase  of  Insurance  -----  102,382,97900 

Annuities  in  Force  -  -  2,686,419  46 

Increase  of  Annuities  -  -----       236,787  65 

*  Insurance  written,  but  not  jet  paid  for,  excluded. 


KOBEET  A.  GRANNISS) 

_  „  V  Vice-Presidents 

WALTER  R.  GILLETTE ) 


ROBERT  H.  McCURDY General  Manager 

ISAAC  F.  LLOYD  .  2d  Vice-President 

JOHN  A.  FONDA 3d  Vice-President 

FREDERIC  CROMWELL  „ Treasurer 

EMORY  McCLINTOCK Actuary 

WILLIAM  J.  EASTON      ) 

GRANVILLE  M  WHITE  I *        c        '        '        '  '  ***«**" 


mew  !2orft  ctts. 


n 


Chemical  National  Bank. 


Statement  at  close  of  business  May  29,  7905. 


88ET8 


Loans  and  discounts. ..... $33,650,731  71 

United  States  bonds 50,000  00 

Other  bonds  and  stocks 1,503,96662 

Banking-house  and  real  estate 485,100  39 

One  from  banks..... .............................  3,710,324  03 

Kzchanares  for  Clearing  house,  etc 9,837,396  43 

Casn  on  hand,  viz.— 

*P«cle $4,184,609  25 

Legal  tender  notes .........    1,818,33300 

6,003,843  35 

836,249,261  43 
LIABILITIES 

Capital  stock.......... $300,000  00 

Surplus  fund 6,000,000  00 

Undivided  profits 1,688,744  07 

8tate  bank  notes  outstanding 10,849  00 

Deposits,  vis:— 
Individ'als,  firms&corporations. 130,884, 040  is 
Banks,  bankers  &  trust  compa's.     7,365,638  34 

38,349,668  36 

OFFICES:  $36,249,261  *3 

WM.  H.  PORTER,  President.  J  AS   L.  PARSON.  Asst.  Cashier. 

FBANC18  HALPIN,  Cashier.  JOS.  B,  MARTINDALE.  Asst.  Cashier. 


ORIGINAL  CHARTER  1029 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  dose  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts t5.458f65i  13 

U.  S.  Bonds.. 1,045,000  00 

Other  bonds  and  securities 2  496  41313 

Banking  house 500^000  00 

Due  from  banks 180,749  04 

Exchanges  for  Clearing  House   $3,908,546  70 

Cash 2,002,748  10  5,911,394  80 

LIABILITIES.  ~8l6.592.ip8  08 

Capital $1,000,000  oe 

Surplus  and  profits  (earned) 3,334,449  93 

Circulation  outstanding........... 983,997  50 

Deposits 11,373,660  66 

816.692.108  08 


OFFICERS: 
SAM  CTHL  WOOLVBRTON,  Pres.  ALHXANDKR  H.  BTBVEN8,  ViOO-Pres. 

GEO.  B.  LEWIS,  Cashier.  H.  T.  M ANSON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  IBBLIN  JR.,  W.  BMLHN  ROOSEVELT. 

THOMAS  DENNY,  CHARLB8  A.  PBABODT, 

FRBDERIC  W.  8TBVBN8,  8AMDBL  WOOLVBRTON, 

ALBZANDER  H.  STEVENS,  CHARLES  W.  TWEED. 


The    Hanover    National    Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


P    G    Box  2500. 


STATEMENT     OF     CONDITION     MAY    29,     1905. 


RESOURCES. 

LOANS  AND    DISCOUNTS  $43,971,11634 

UNITED    STATES  BONDS 3,943550  00 

STOCK8,  SECURITIES,   ETC 3,554,09832 

BANKING  HOUSE  AND  REAL  ESTATE      5,093,360  04 
CASH   AND    OTHER  ITEMS 37.505,31805 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,00000 

SURPLUS 6.000,000  00 

UNDIVIDED  PROFITS 961,492  19 

NAT'L  BANK  NOTES  OUTSTANDING.  1,100,00000 

DEPOSITS 79,751,950  46 

UNITED  STATES  BOND  ACCOUNT 3,053,000  00 


S92.866.442  66 

OFFICERS  : 


$92,866,442  66 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Pietident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRV  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


THE  CITIZENS  CENTRAL  NATIONAL  BANK 


P.  O.  Box  400. 


OF  NEW  YORK, 
3SO      BROADWAY. 


REPORT  AT  CLOSE  OF  BUSINESS  MAY  29,    1905. 

RESOURCES:  ,  LIABILITIES: 

LOANS,  DISCOUNTS   AND   INVESTMENTS $17,675,971    69     CAPITAL „ $2,550,000  00 

DUE  FROM  BANKS 4  ^  Q5  Q67  6Q  I  SURPLUS  AND  NET  PROFITS 634,395  73 

CASH  AND  RESERVE 7'fi1  q'qok  qo  '  CIRCULATION 1,554,400  00 

aoot,-.,  „„                    7,619,925  82    DEPOSITS  940010,1040 

A88ETS   OF    CENTRAL    matt^wat      n»»,„    ....                                        I ""_"         ^*r,WUl  ,31^  fl-W 

■ 100,000  00 

12,000  00 


ASSETS   OF    CENTRAL    NATIONAL    BANK    IN  I  BONDS  BORROWED  .. 

LIQUIDATION 351,143  11  'RESERVED   FOR   TAXES 


$29,752,108  22 


$29,752,108  22 


OFFICERS: 

EDWIN  S.  SCHENCK,  President.  EWALD  FLEITMANN,  Vice-President. 

HENRY  DIMSE,  Cashier.  NELSON  A.  REYNOLDS,  Assistant  Cashier. 

ALBION  K.  CHAPMAN,  Assistant  Cashier.  LEO  H.  McCALL,  Assistant  Cashier. 

Most  Centrally  Located  for  Dry  Goods  and  Allied  Trades.        An  Account  from  you  would  be  Appreciated. 

UNITED  STATES  DEPOSITARY. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  May  29,   1905. 

RESOURCES. 

Discounts  and  time  loans $14,018,585  90 

U.  S.  bonds  and  other  securities 419,600  93 

Banking  house  and  other  real  estate 1,005,092  50 

Cash  and  cash  items 10,579,126  41 

$36,022405  74 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 3,«i5,ga8  84 

Circulation.... .................  48,900  00 

Deposits 29.957.5  76  90 

$36,122,406  74 
OFFICERS: 
J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 


Boston,  flDass* 


AMERICAN  LOAN  ^  TRUST  COMPANY 


53  STATE  STREET. 


Statement    of  condition  April  24,  1905. 

ASSETS. 

Commonwealth  of  Mass.  bonds $100,00000 

City  of  Boston  bonds 300,000  00 

Other  investments,  bonds  and  stocks 1,837,019  24 

Demand  loans 3,207,688  at 

Time  loans 4,954,282  49 

Cash  in  office  and  in  banks 2,048,484  59 

$11,447,474  64 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  from  earnings.................... 1,500,000  00 

Undivided  profits  (net)  212,781  44 

Deposits 3,734,713  10 

$11,447,474  64 


BOARD    OF     DIBBCTOBS: 


0.  F.  ADAMS,  2d, 
F.  LOTHROP  AMES, 
HOBABT  AS1B8, 
HDWIN  F.  ATKINS, 
CHARLBS  S.  BIBD. 
QSOBGB  W.  BKOWN 
SAMCHL  CARE, 


GORDON  DJBXTBB, 
BUGRNfl  N.  FOBS, 
BLMBR  P.  HOWB, 
DAVID  P.  KIMBALL, 
N.  W.  JOBDAN, 
JOHN  LAWBBNCB, 
8.  B.  PBABODT, 


FRANCIS  PBABODT  JB. 
ALBBBT  A.  POPB, 
N.  W.  BiCB, 
ROYAL  BOBBINS, 
P.  L.  BALTON8TALL, 
CHA&  W.  WHITTIBB. 


W.  JOBDAN,  President. 
A.  COFFIN,  Treasurer, 


OFFICBBS: 

C.  EL  BOWBN,  Secretary. 

Q.  W.  AUBTANSBN,  Aist.  Secretary. 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital  and  Surplus, $10,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MAY  29,  1905. 


RESOURCES. 

CASH    AND  DEMAND  LOANS $45,646,936  60 

LOAN8  AND  DISCOUNTS 44,579,60186 

SECURITIES 4,683,680  18 

BANKING  HOUSE 2,319.726  65 

DUE  FROM  U.  S.  TREASURER 232,000  00 


$97,460,844  29 


LIABILITIES. 

CAPITAL —-, $3,000,000  OG 

SURPLUS  AND  UNDIVIDED  PROFITS 7,324,677  81 

CIRCULATION 2,966,100  00 

BOND  LOAN   ACCOUNT 375,000  00 

DEPOSITS 83,795.066  91 


$97,460,844  29 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
8TUYVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUYVESANT  FISH, 
GEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIETOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNS, 
JOHN  C.  McRBOH. 


flew  Jporft  Cits. 
THE 

IRVING   NATIONAL 
BANK. 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 

$2,000,000. 


OFFICERS: 

CHARLES  H.  FANCHER,  President. 
CHARLES.  F.  MATTLAGE,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vice-Pres. 
BENJ.  F.  -WERNER,  Cashier 

EUGENE  VAN  ZANDT,  Ast.Cash. 


Mercantile    and  personal  accounts  bandied 

with  dispatch  and  upon  mutually 

satisfactory  terms. 


IRew  Jgorfc  cttpt 
THE 

Seaboard  National  Bank 

Of  the  City  of  New  York.  . 


Capital, $500,000 

Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 

Vice-President 

-  Cashier 

Assiatar.i  Cashier 

Assistant  Caster 


Accounts  of  out-of-town  Banks  Especially  Solicited, 
CORRESPONDENCE    INVITED. 


Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     - 
Surplus  and  Profits, 


$750,000  00 
$1,115,000  00 


B,  W.  JONES  JR.,  President. 
NELSON  <J.  AYRBS,  First  Vloe- President. 
LUDWIG  NI8SEN,      ) 
ERSKINB  HEWITT,  }■  Vice-Presidents. 
CHAS.  J.  DAY,  ) 

GEO.  W.  ADAMS,  Cashier. 
RICHARD  B.  ESTERBROOE,  Astt.  Cashier. 

DIRECTORS 

NELSON  G.  AYRE8,  Vice-President. 

CHARLES  K.  BEEEMAN,  Phllbin,  Beekman  &  Menken,  Attorney*. 
SAMUEL   BUTTLE,  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
■  UGHNB  BRITTON.  Vlce-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  Sayings  Institution,  N.  Y 
ANDERSON  FOWLER,  Capitalist. 

STEPHEN  R.  HALSEY,  Capitalist. 

ISADORA  HBRNSHBIM,  Capitalist. 

BRSKINB  HEWITT,  Vice-President  Trenton  Iron  Co. 
S.  W.  JONES  JR.,  President. 

HUGH  KELLY,  Merchant,  79  Wall  Street. 

RICHARD  B.  KELLY,  V.-Pres.  Fifth  Nat.  Bank,  Attor'y  at  Law. 
CHARLES  B.  LEVY,  Cotton  Mer.,  30  Broad  St..  of  M.  Levy  &  Sons,  New  Orleans. 
WILLIAM  MoCARROLL.  Vice-Prest.  American   Leather  Co. 
ALEXANDER  McDONALD,  Capitalist. 
LUDWIG  NIS8BN,  Importer  of  Diamonds. 

ANDREW  W.PRESTON,  Prest,  United  FrultCo.,  Boston  ANew  York. 
JOHN  C.  WHITNEY,  Aaditor  New  York  Life  Ins.  Co. 

YOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  May  29,  1905. 

RESOURCES. 

Demand  loans $433,80647 

Time  loans  and  discounts 1,269,73435 

United  States  bonds 50,000  00 

Other  bonds 867,54506 

Due  from  banks 584,82064 

Due  from  U.  S.  Treasurer 2,500  00 

Cash  in  vaults $708,222  68 

Cash  in  N.  Y.  City  depositories 1,036,781  86  1,745,004  54 

$4,943,411  06 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus 180,000  00 

Profits 33,694  si 

Circulation 50,000  00 

Deposits 4,379,466  85 

Reserve  for  taxes,  etc.... .. 1,350  00 

$4,943,411  06 
OFFICERS! 

JOHN  T.  8PROULL,  President. 

ANTHONY  A.  LISMAN,  Vice-President.      DAVID  TAYLOR,  2d  Vloe-Pres. 

ADDISON  H.  DAY,  Cashier. 

Buffalo,  m.  32. 

The  Marine  National  Bank 

OF  BUFFALO. 

chabterid  as  a  stati  bank  august  1,  1860. 
Chabtirid  as  a  National  bank  apbix  1. 1002. 

Statement  of  condition  May  29,  1905, 

RESOURCES. 

Time  loans $9,187,673  15 

Call  loans 4,691,490  16 

Cash  on  band  and  with  banks 4,072,779  97 

U.  8.  Government  and  other  bonds 2, 736, 957  85 

Banking  house  and  lot 250,000  oe 

To**1 820,938,90113 

LIABILITIES. 

Capital  stock $230,000  oe 

Surplus  and  undivided  profits a, 078, 233  5s 

Circulation  •••..•.•••.....••••••.....................  190,000  oe 

Dtposlts 18,440,667  61 

To**1 -$20,938.901 18 

OFFICERS: 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LA8CBLLB8.  Cashier. 

JOHN  J.  ALBRIOHT,  Vice-President.         HENRY  J.  AUER,  Aai't  Cashlor. 
CLIFFORD  HUBBBLL,  Asst.  Cashier 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    T^all    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $  1,400,500, 

WOUNDED,    1808. 

OFFICERS : 

Robert  M.  Qallaway,      President. 
Elbert  A.  Brinckerhofi,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A,  BrlnckerboS.Capitallst. 
Chas.  Stewart   Smith,  Merchant. 
Qustav  H.  Schwab,       Oelrlchs  &  Co. 
Donald  Mackay  Mackay  &  Co. 

Robert  M.  Qallaway      President. 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Bldredge, 
Joseph W.  Harriman, 


Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Qorham  Mfg.  Co, 
Bldredge,  Lewis  &  Co. 
Harriman  &  Co. 


INCORPORATED  1851. 


NATIONAL  BANK  of 

NORTH  AMERICA 

41-43  WALL  STREET, 

43-45-47-49  EXCHANGE  PLACE 

NEW  YORK. 


Capital,  $2,000,000.       Surplus  and  Profits,  $2,035,086. 
Deposits,  $21,351,547. 


OFFICERS: 

ALFRED  H.  CURTIS,  PRESIDENT. 

CHARLES  W.  MORSE,  Vice-President. 
HENRY  CHAPIN  Jr.,  Vice-President. 
EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  AS8T.  CASHtER. 


Foreign  Exchange  Bought  and  Sold. 

Travelers'  Letters  of  Credit  Issued. 

Safe  Deposit  Vaults  Under  Banking  Boom. 

Hlbans,  !*♦  IB, 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  olose  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts.. ...  16,177,781  13 

U.  S.  and  other  bonds 3,674,470  93 

Real  estate 300,000  so 

Cash  and  reserve  in  banks , 3.376,4*4  80 

Due  from  other  banks 3,966,134  Ox 

216.894,911  67 
LIABILITIES. 

Capital  stock 300,000  00 

Surplus  and  profits 1,113,489  68 

Circulation.. 384,530  00 

Deposits 14,696,871  89 

£16,694,911  57 

OFFICERS: 

aOBBBTC.  PRUTN,  President.  BDWARD  J.  HUSSBT,  Cashier. 

iRANQH  SARD,  Vice-President.  HUGH  N.  EIRKLAND,  Asst.  Cashier. 

CH  ABLBS  H.  8  A  BIN,  Vice-President.    VV.  W.  BATCIIBLDBB,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  VSTTBD  STATES. 
STATE   OF  STEW  YORK  AND  CITY  Of  ALBANY. 

I t»m«  en  all  New  York  State  and  Hew  Englaad    paints   aaadled 

direct. 


IKartforo,  Conn. 

THE 

/ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

DEPOSITS,       • 


•  525,000  00 

$700,000  00 

•3,650,000  00 


OFFICERS 
A.  SPENCER  Jr.,  President. 
A.  R.  H1LLYER,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

DIRECTOR8 
Hon.  MORGAN  Q.BULKELST,       JAMES  B.  CONE, 
APPLETON  R.  HILLYER,  ALFRED    SPENCER    Jl, 

MORGAN  B.  BRAINARD,  A.  O.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS  BANK  OFFERS  TO  DEP03ITOR8  EVERY  FACILITY  WHICH  THEIR 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Speeial  Attention  Given  to  Hartford  Collections. 


paterson,  1R.  $♦ 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Time  loans.... $1,449,408  60 

Demand  loans 396,863  16 

United  States  bonds 473,000  00 

Other  bonds,  etc 448,304  74 

_      ,  '  $a, 766, 576  50 

Real  estate 343,930  73 

Dae  from  banks $438,60582 

Due  from  Treasurer  United  States.         18,550  00 

Cash  and  cash  items 220,31311         677,46793 

Premium  on  U.  8.  Bonds 13,50000 

S3.801.475  16 
LIABILITIES. 

Capital  stock 9500,000  00 

Surplus  and  profit  and  loss 628,056  34 

Circulation 371,000  00 

Deposits 2,107,418  82 

United  States  bond  account.......................  195,00000 

nm»,_n<.  83,801,476 16 

OFFICERS : 

EDWARD  T.  BELL,  President.  ROBERT  J.  NELDEN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH.  Asst.  Cashier 

DIRECTORS : 
ALPHBUS  3.  ALLEN.  W.  O.  FAYERWEATHBR, 

D WIGHT  ASHLEY,  W.  B.  GOUBLBY, 

BDWARD  T.  BELL  LEOPOLD  MBYBR, 

WILLIAM  BABBOUR,  ROBERT  J.  NBLDBN, 

JOS.  W.  CLEVELAND.  JOHN  REYNOLDS, 

JOSEPH  W.  CONGDON.  ROBBBT  WILLIAMS. 

Prompt  Attention  Given  to  Collections. 


Bewarft,  m.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 

ORGANIZED  IN  1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,450,000 


D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 

DIRECTORS. 
James  R.  Sayre  Jr.,         Horace  T.  Brumley,       Matthew  T.  Gay, 
Samuel  S.  Dennis,  James  P.  Ousenberry,  David  H.  Merritt, 

James  A.  Banister,  John  O.  H.  Pitney,         James  S.  Higbie, 

Fred'k  Frelinghuysen,  Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Wynant  D.  Vanderpool. 


Special  Attention  Given  to  New  Jersey  Collections. 


mewarft,  n.  $♦ 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITORY. 
Report  of  Condition  May  29,  1905.* 

RESOURCES. 

Loans,  discounts  and  investments... $9,865,787  93 

Real  estate 300,000  00 

United  States  bonds 310,000  00 

Due  from  banks 361,900  67 

Cash  and  reserve 1,343,774  30 

$12,182,402  90 
LIABILITIES. 

Capital  stock ..  81,500,000  00 

Surplus  fund... 1,500,000  00 

Undivided  profits 365,391  x6 

Dividends  unpaid 60,191  00 

National  bank  notes  outstanding 200,000  00 

Deposits 8,003,045  88 

Due  to  banks 453,734  86 

U.  S.  Bond  Account 100,000  00 

$12,182,462.90 
WILLIAM  SCHEERER,  President 

LESLIE  D.  WARD,  Vice-President.      UZAL  H.  McCARTER,  Vice-President 

ARCHIBALD  W.  CONKLIN.  Cashier. 

ALBERT  HAEFELI,  Asst.  Cashier.       ERWIN  D.  FARNSWORTH,  AsskCash 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINE8S  MAY  29,    1905. 


RESOURCES. 

LOANS  AND  DISCOUNTS $32,801,136  27 

DUE  FROM  BANKS 5,668,742  86 

EXCHANGES  FOR  CLEARING    HOUSE...      1,770,207  86 
CASH  AND  RESERVE 13,197,267  70 

$63,437,364  47 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS   AND    NET  PROFITS 4,927,782  80 

CIRCULATION 2,489,700  00 

DEPOSITS 43,019,871  67 

$63,437,364  47 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-Preaident. 
S.  F.  TYLER,  Vice-President. 

B.  M.  FAIRES,  Vice-President. 


E.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 
FRANK  O.  ROGERS, 

Manager  Foreign  Exchange  Department 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES: 


6 


jpbilafcelpbfa,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED   1807. 

CAPITAL,-.— $2,000,000 

SURPLUS  AND  PROFITS, 1,055.000 

DIVIDENDS  PAID 12,307,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  S.  W.  PACKARD, 
CRAIOB  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  V.  LEWIS,  E.  H.  McCULLOUGH,  GEO.  C.  THOMAS, 

EINnT  «.  6TROUP,       GEORGE  L.  PARNUM.       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


jpbtlafcelpbia,  pa* 

The  Central  National  Bank* 

Organized  December  14,  1864. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  investments $8,293,588  25 

Exchanges  for  clearing  honse 607,480  58 

Dne  from  banks  and  bankers 941,468  98 

Cash  and  reserve 4,626,193  68 

$14,468,731  43 

LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits  (earned). . .    2,477,970  47 

Circulation 50,000  00 

Deposits 11,190,760  98 

$14,468,731  48 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  A8st.  Cashier. 

Accounts  of  banks,  bankers,  Individuals,  Urns  and  cerpornrtenc 

Invited  on  the  most  liberal  terms  consistent 

wltb  sate  banking. 


The   Philadelphia  National   Bank 

419  423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CLOSE  OF   BUSINESS   MAY   29,    1905. 


RESOURCES. 

Loans  and  discounts $27,319,364  16 

Due  from  banks 4,413,214  85 

Clearing  house  exchanges 3.059  708  16 

Cash  and  reserve 8,383,631  79 


$43,175,918  96 


LIABILITIES. 

Capital  stock $I,500,OCO  00 

Surplus  and  net  profits 2,572,922  IO, 

Circulation 1,037,700  00 

Deposits 38,065  296  77 


$43,175,918  96 


OFFICERS: 

N.   PARKER  SHORTRIDQE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUB,  Vice-President.  HARRT   J.    KESER,  Cashier. 

HORACE  FORTESCUE,  Assistant  Csshier.  WM.  SHERWOOD,  Auditor. 


DIRECTORS: 

Jt.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRISON, 
RICHARD  ASHHURST,  LEVI  L.  RUB, 

LINCOLN  GODFREY,  GEORGE  H.  FRAZIER, 

JOHN   H.  CONVERSE,  A.  J.  CASSATT, 


BDW.  T.  STOTB8BURT, 
I  AMES  F.  HOPE. 

EFFINGHAM  B.  MORRIS, 
RANDAL  MORGAN, 


GEORGE  WOOD, 

LAWRENCE  JOHNSON, 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  invited 


PERCIVAL  ROBERTS  JR., 

GEORGE  H.  McFADDEN, 


R.  DALE  BENSON. 


pbtlafcelpbta,  IPa. 

GIRARD  TRUST  COMPANY 

Statement  at  clese  of  business  May  29,   1905. 

ASSETS. 

Cash  on  hand $1,731,03*  36 

Due  from  banks  and  bankers 4, 931  710  56 

Collateral  loans 31,200, lie  tsg 

Investment  securities — 

Stocks,  bonds, etc $14,666,314  it 

Mortgages 371, 397  00 

I5.<>37.6»«  " 

Real  estate 3,133,168  81 

Overdrafts 109  93 

Miscellaneous  assets  (ground  rents) 13,30*  to 


$45,036.24167 
LIABILITIES. 

Capital  stock $3,500,00*  e* 

Surplus 7, s oo.eoo  o* 

Undivided  profits  (less  expenses  and  taxes  paid).      1,891,613  50 
Deposits 33,144,618  07 


145.036,34157 

OFFICERS: 
B.  R.  MORRIS.  President. 
W.  M.  BLT,  1st  Vice- President.  A.  A.  JACKSON,   2d  vtce-Preildent 

CHAB.  J.  RHOADw.  M  V.-P.  A  Treai.      KDWARD  8    PAGK.  Secretary. 
GBORGB  H.  STUART  8d.  A»st.  Treas.    SAMUHt,  W.  M<  RKI8,  Asst.  8ec'y. 
WM.  ■.  AUMONT,  Trust  Officer.  M.T.  WRIGHT,  Real  Hstat*  Officer 

GBO.  TUCKBB  BISPHAM,  Solicitor. 

A«U  at  Bxeevtor,  A  dminu  fa  tor,  Trunet,  Aninrtt  and    Receiver, 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  at  Truetee  e/  OorvtmUon  Mongactt, 

DIPOSITAUY     UNDER     PLAN8    OF     REORGANIZATION.     REQI8TRAR    AND 

TRANSFER  AOINT 


Verses  Cits,  1*.  3, 

FIRST  NATIONAL  BANK, 

JERSEY  CITY. 

v       Statement  at  close  of  business  June  80,  1906. 

RESOURCES. 

Loans  and  discounts $3.*5'.7»7  •• 

Due  from  banks  and  bankers 3,843,071  1$ 

Real  estate  and  securities 949. 9S4  7* 

Ualted  States  bonds 602,000  •• 

Cash  and  reserve 1,363,078  eS 

$9,609,831  II 

LIABILITIES. 

Capital $400,000  o* 

Surplus  and  undivided  profits 1.089,13s  »3 

Circulation 4*0,000  os 

Deposits 7,730,696  01 

$9,6(9,83191 


B.  T.  0.  YOUNG,  President. 
GEO.  T.  SMITH.  Vice-President. 


GKO.  W.  CONKLIN,  Cashier. 

JNO.  W.  OMBBU80N,  Asst.  Cashier 


UNITED    STATES    DEPOSITORY. 


IPbilaoelpbta,  pa. 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  May  29,  1905. 

KE80URCES. 

Loans  and  discounts... $30,118,764  18 

Due  from  banks 3,569.424  83 

Cash  and  reserve « 5>o6o>°37  *» 

Exchanges  for  clearing  house 3,466,229  37 

331,220,156  60 
LIABILITIES. 

Capital • $1,000,000  00 

8orplus  and  net  profits t,720,<M5  58 

Circulation 200,000  00 

Deposits 28,299,510  oa 

$31,220,456  60 
OFFICERS: 

J.  R,  MCALLISTER.  President. 

».  P.  PA8SMORE,  Cashier.       CHARLES  V.  THACKARA  Assistant  Cashier 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS: 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JBNK8, 

WILLIAM  H.  BARNES,  EDWARD  B.  SMITH, 

SAMUEL  T.  BODINE,  HENRY  TATNALL, 

JAMES  C.  BROOKS,  LEVI  C.  WEIR, 

JOHN  H.  CONVERSE.  PAUL  M.  WARBURG. 

THOMAS  DsWITT  CUTLER,  H.  R.  WINTHROP, 

JOSEPH  G.  DARLINGTON,  JOHN  F.  DRYDBN, 

GEORGE  H.  FRAZIER,  J.  R.  MCALLISTER, 

WILLIAM  F.  HARRITY,  F.  L.  BAILS, 

FRANK  K.  HIPPLE,  E.  B.  MORRIS. 

JAMES  H.  HYDE,  EDWARD  T.  STOTBSBURY. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


IPbilaoelpbta,  pa* 

GORNEXGHANGENATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  May  29,  1905. 

ASSETS. 

Loans  and  investments ..(10,582,894  71 

Due  from  banks 1,994,278  80 

Cash  and  reserve ........      4,586,534  89 

$17,163,708  10 

LIABILITIES. 

Capital »500,ooo  00 

Surplus  and  profits 919,017  53 

Circulation 494,900  o* 

Deposits 15,849,790  87 

$17,163,708  40 

BENJAMIN  GITHENS,  President.  OHAS.  S.  CALWELL,  Cashier. 

WLLLIAM  W.  SUPPLEE,  Vlce-Pres.       M.  N.  WILLITS  JB-,  Ass't  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES. 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


IPbilaoelpbta,  pa. 


The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT   CLOSE   OF  BUSINESS  MAY  29,    1905. 


RESOURCES. 

LOANS  AND   INVESTMENTS $24,323,8   7  26 

DUB  FROM  BANKS 4,179,362  81 

EXCHANGES  FOR  CLEARING  HOUSE 2,332,786  45 

GASH  AND  RESERVE 6,885,344  28 


TOTAL $37,721,370  80 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,841,990  42 

CIRCULATION 1,671,000  00 

DEPOSITS 81.808,380  38 


TOTAL $37,721,370  80 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

v 

CORRESPONDENCE    SOLICITED. 


^Baltimore,  fl&o* 

SEND  YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Temporary  Location: 
N.  £.  Corner  Charles  and  Saratoga  Streets. 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS. 


CORRESPONDENCE  INVITED. 


ellon  National  Bank 


PITTSBURGH,  PA. 

Capital  and  Surplus,      .     $5,000,000. 

Assets, 30,736,325. 

Deposits, 24,309,476. 

A.  W.  MELLON,  President. 
R.  B.  MELLON,  Vice-President.  A.   C.  KNOX,  Vice-Presldeat. 

W.  S.  MITCHELL,  Cashier. 

B.  W.  LEWIS,  Asst.  Cashier.    A.  W.  McELDOWNEY  Asst.  Cashl«r. 

H.  S.  ZIMMERMAN,  Asst.  Cashier. 


DIRECTORS: 


ANDREW  W.  MELLON, 
HENRY  C.  FRICK, 
P.  C.  KNOX, 
H.  C.  MCELDOWNEY, 
JAMES  H.,LOCKHART, 
J.  M.  SCHOONMAKBR, 
B.  F.  JONES  JR., 
RICHARD  B.  MELLON, 
A.  C.  KNOX 
HENRY  PHIPPS, 
WILLIAM  G.  PARK. 


HENRY  C.  FOWNB8. 
DAVID  B.  PARK, 
GEORGE  I.  WHITNET 
WILLIAM  N.FREW, 
WALTER  8.  MIT<  HELL, 
ROBERT  P1TCAIRN, 
GEORGE  E.  SHAW, 
JOHN  B.  FINI^IY, 
JAMES  H.  HYDE, 
WILLIAM  B.  SCHILLER 
MARSHALL  LOCKHART. 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,170,000  00 


OFFICERS. 

JOHN  SKELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


E.  B.  Addison, 
Percy  S.  Bosher, 
Beverley  T.  Crump, 
Lewis  D.Crenshaw  J  r 
S.  Dabney  Crenshaw, 
L.  L.  Dirickson  Jr., 
Prank  Jay  Gould, 
T.  Francis  Green, 


DIRECTORS. 

John  J.  Hickok, 
Eppa  Hunton  Jr., 
Isaac  T.  Mann, 
,  J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Moncure, 
■William  Northrop, 
Frederick  E.  Nolting,  L.  M.  Williams, 
William  H.  Parrish, 


F.  R.  Pemberton, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
Ernst  Thalmann, 
S.  W.  Travers, 
John  SkeltonWilliams. 


morfolfe,  IDa. 

The  CITIZENS  BANK 

OF  NORFOLK,  VA. 

ORGANIZED  1867. 


CAPITAL  --.- 
SURPLUS  AND  PROFITS 


$300,000 
288,000 


OFFICERS: 

W.  W.  MOSS    President. 
J   W.  PERRT,  1  st  Vice-Pres.  TENCH  F.  TILGHMAN,  Cashier 

McD.  L.  WRENN,  ad  Vice-Pres.       NORMAN  BELL  JR.,  Aiat.  Cash. 
GEORGE  J.  TWOHY,  Trust  Officer. 


NJEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT. 


AR 


AUTHORIZES    TRU8T    AND    FIDUCIARY    ACCOUNT8. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


"ttorfolfe,  IDa. 


THE 


Norfolk  National  Bank 


NORFOLK,  VA. 


Capital, 

Surplus  and  Profits, 


$400,000 
500,000 


ALDWELL  HABDY,  President  C.  W.  GRANDY,  Vice-President. 

A.  B.  SCHWARZKOPF,  Cashier  W.  A.  GODWIN,  Ant.  Cashier. 


WITH  WELL  E8TABLI8HED  CONNECTIONS, 
THIS  BANK  HA8  UN8URPA88ED  FACILITIES  IN 
IVERY  BRANCH  OF  LEGITIMATE    BANKINQ. 


NTS      01     BARKS    AND     BANKERB    RECEIVED     ON     MOST 
9  AV  OB  ABLE  TERMS. 


ffnoianapolis,  f no* 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  May  29,  1905. 

RESOURCES. 

Loans $3,398,003  48 

United  States  bonds 586,000  oe 

City  of  Indianapolis,  Marion  and  other  county 

bonds 1, j 94, 7 32  01 

Banking  House 115,000  00 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $334,000  00 

Due  from  banks 1,630,404  80 

Due  from  U.S.  Treasury 30,350  00 

Cash  (Gold,  $414,970  00) 869,898  94 

a. 834,553  74 

$8,028,288  24 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 569,111  35 

National  bank  circulation... 560,900  00 

Deposits S.574,*7*  99 

United  States  Deposits 334,000  00 

18,028,288  24 
OFFICERS: 
O.  N.  FRBNZEL,  President, 
J.  P.  FEBNZBL,  Vloe-Preildent.  O.  F.  FRENZBL,  Cashier. 

FRED  FAHNLBY,  2d  Vioe-Pres.  J.  P.  FRENZBL  JR.,  Aast  Cashier. 

We  %*ake  a  specialty  of  collection*  in  thu  State  and  vicinity,  mnd  remit 
on  day  of  payment  at  lowest  rates, 

UNITED   STATES   DEPOSITORY. 


H>etrott,  iUMcb. 

State  Savings  Bank. 

Statement  of  oondition  May  29,  1906. 
RESOURCES. 

Loans  and  discounts... 97,379,605  34 

Bonds  mortgages  and  securities..    5,909,196  70  $13,188,802  04 

Overdrafts 2,481  65 

Banking  hotrse  and  other  real  estate 477,796  08 

Due  from  banks  and  bankers 1,647,14557 

Cash  on  band 1,040,35738 

116,456,482  72 
LIABILITIES. 

Capital  stock $1,000,000  es 

Surplus  fund ..  750,000  00 

Undivided  profits '49,570  37 

Savings  deposits $6,813,7x3  01 

Commercial  deposits 5,158,663  38 

Bank  deposits a,585,535  96     14.556,9"  35 

$16,466,482  72 
OFFICERS : 
GEO.  H.  RC88BL,  President  B.  S.  MASON,  Cashier. 

B.  W.  GLLLBTT,  Vice-Preiident.         AUSTIN  B.  WING,  Assistant  Cashier. 
H.  C.  POTTBR  JR.,  Vloe- President,     H.  P.  BOBGMAN,  Assistant  Cashier. 
K.  A.  STJNDBRLIN,  Auditor. 

CONDUCT8  A  GENERAL  BANKINQ  BU8INE88  IN  BOTH 
8AVING8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CU8TOMER8  EVERY  BANKINQ  FACILITY. 

8  per  tent  Interest  Paid  on  Savings  Deposits.    S  per  cent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


Cbarleston,  5.  c* 

THE 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -        -        -        $300,000 
Surplus  and  Undivided  Profits,  180,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240,000 

February,  xgoa 1,606,000 

February,  1903 2,004,000 

February,  1904 2,037,000 

February,  1905 2,168,000 

R.  Q.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
E.  P.  ORICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKINQ    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  inducements  given  for  out-of-town  accounts. 


9 


Htlanta,  (5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  May  29,  1906. 

■■SOURCES. 

Loans  and  discounts 93.704.877  »8 

U.  S.  Bonds 406.47S  00 

Other  bonds  and  stocks 410,66380 

Real  estate 75. 600  00 

Safe  deposit  vault,  furniture  and  fixtures 31.056  45 

Due  by  United  States  Treasurer 10,000  00 

Cash  and  due  from  banks... 1,477,344  06 

36,121,916  59 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net) 438,560  03 

Circulation 197,400  00 

Deposits 4.995.950  56 

$6,121,916  69 

OFFICERS: 

0.  B.  CURRIER,  President. 

HUGH  T.  INMAN,  Vice-President.  GEORGE  R.  DONOVAN,  Cashier 

A.  B.  THORNTON,  Vice-President.  JAMBS  S.  FLOY D,  Asst.  Cashier. 

DIRECTORS: 
C.  E.  CTJRRIBR  A.  E.  THORNTON, 

H.  T.  INMAN.  F.  B.  BLOCK.  S.  M.  INMAN, 

A.  R.  SWANN,  ALFRED  AUSTELL. 

OORRESPONDBNOB    BOLIOTTEV. 

IS  A  UNITED  STATES  DEPOSITARY. 

ADacon,  Ga* 

THE  EXCHANGE  BANK. 

OF   MACON,   GA. 


Organized  1870. 


Capital,   -    -    -    - 
Surplus  and  Profits, 


$500,000 
-  150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
H.  Williams,  A.  L.  Adams, 

H.J.  Lamar,  Mallory  H.  Taylor. 

W.  D.  Lamar,  T.  C.  Burke. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


Bugusta,  Oa. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
300,000  00 


JACOBIPHINIZY,  President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMESITOBIN,  JACOB  PHIN1ZY,  WILLIAM  A.  LATIMER, 

ROBERT  D.  SPALDING,    TRACY  I.  HICKMAN,    JAMES  WHITE, 
HENRY  D.  McDANIBL,     HENRY  B.  KING,  THOMAS  BARRETT  JR„ 

CHARLES  G.GOODRICH.  LEONARD  PHINIZY,   JAS,  T.  BOTHWELL 

Unexcelled  Facilities  for  Handling  Collection  Items. 
We  Remit  on  Day  of  Payment. 


THE 

THIRD     NATIONAL     BANK 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  8TATES. 

OWEN  TYLER, President. 

W.  H.  NETHERLAND,      .      .      .      Vice-President. 
JAMES  GAYLE,        ......         Cashier. 

C.  W.  DIERUF Assistant  Cashier. 

DIRECTORS: 
June  W.  Gayle,  A.  V.  Thomson,       Percival  Moore, 

John  J.  McHenry,  A.  T.  Hert,  W.  H.  Netherland, 

Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville  and  all 

Southern  points. 


Xoufsville,  TKs. 

NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 
0MAN,»d{KtT&aLj1i£ 


CAPITAL 
SURPLUS, 


•1,645,000  00. 
$1,000  000,00. 


OFFICERS: 

OSCAR  FBNLBY.  President.  B.  W.  HAYS,  Casnier. 

J.  M.  ATHBRTON.  Vice-President.  D,  W.  GRAY,  Assistant  Cashier 

T  J.  WOOD  Assistant  Cashier. 


GEO.  W.  MORRIS, 

JOHN  M.  ATHBRTON, 

C.  C,  MENGEL, 

W.  W.  HITB, 

JTJDGB  JOHN  W  BARB, 


DIRECTORS: 

JOHN  8TITBS, 
HOWARD  M.  GRI8WOLD 
HBNRY  W.  BARRBT. 
8.  ZORN 

ALEX.  P.  HUMPHREY. 
08CAR  FENLBY. 


aBaltimoret  iTDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans $8,663,058  oa 

U.  S.  bonds...........................................  450,000  00 

Stocks  and  securities....... 471,44a  00 

Banking-house 399,374  57 

Exchanges  for  Clearing  House 437,080  48 

Due  from  banks... 3,101,101  01 

Cash  and  due  from  reserve  agents 3,636,663  45 

S15.168.720  63 
LIABILITIES. 

Capital  stock 91,500,000  00 

Surplus  and  undivided  profits 864,407  69 

Circulation 364,100  00 

Deposits 1 3,430,11  a  84 

$16,158,720  53 

OFFICERS. 
DOUGLAS  H.  THOMAS.  President.  WM.  INGLB.  Cashier. 

J.  CLEVELAND  WANDS,  Asst.  Cash.  J.  C.  FENHAGBN.  Asst.  Cash. 

PROFITABLE    BUSINESS   SOLICITED'. 


10 


flDontgomer?,  Hla. 

The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts... $1,626,156  45 

Government  and  Alabama  bonds  and  stocks.....  461,607  60 

Cash  and  demand  exchange i.5°3.385  74 


Due  from  U.  S.  Treasurer,  5  per  cent  fund. 

LIABILITIES. 

Capital  stock... 

Surplus  and  net  profits 

Circulation... 


13,300  00 

23,603,649  79 

9500,000  00 
356,361  78 
350,000  00 
Deposits 3,507,288  01 

33,603,649  79 

JOSEPH  L.  HALL,  President.  LOUI8  B.  FARLEY,  Cashier. 

M.  P.  LiGRAND,  Viee-President.       HENRY  T.  BARTLETT.  Asst.  Caahler. 
R.  E.  SBIBELS,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collection!  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


Hasbvtlle,  Xlenn. 


THE 


American  National  Bank 

Capital, $1,000,000  00 

Shareholder*'  Liability,  .  .  1,000,000  00 
Snrplai  and  Undivided  Profits,  180,000  00 
Security  to  Depositors,  .    .      $2,180,000  00 


This  bank  furnishes  the  greatest  security  to 

depositors  of  any  bank  in 

Tennessee. 

All  accounts  solicited. 


OFFICERS: 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS! 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,     Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.  B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos.  L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 


1Rasbx>illet  Zenn. 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  D1BRELL,  Vice-Presid  «t. 

J.  T.  HOWELL,  Cashier.  Q.  W.  PYLE,  Assistant  Cash  or. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  500,000  00 
Deposits,    -    -    -    -   3,900,000  00 


This  Bank  has  larger  Snrplus  and  Profits  than  all  olher 
banks  in  Nashville  combined. 

ACCUBACY,     COURTESY,     PROMPTNESS     and     PAIR 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  yonr  hnsinpes  with  assurances  of  our  ability  to 
offer  that  AttractiTe  Combination. 


Btnntngbam,  Hla, 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts 14,044,154  6a 

Overdrafts 880  33 

U.  S.  bonds  and  premiums 566,000  00 

State  of  Alabama  bonds 5,000  00 

Real  estate— old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 1,395,032  51 


$7,067,067  48 
LIABILITIES. 

Capital  Stock 9500,000  00 


Surplus  and  profits.................................. 

Circulation... 

Deposits- 
Individual 94,828,650  63 

Bank 863,364  68 

United  States 50,000  00 


3*5. *5»  »$ 
500,000  00 


5.741.915  31 
$7,067,067  46 


OFFICERS : 
G.  HARDING,  President.  A.  R.  FOR8YTH.  Asst.  Cashier 

WOODWARD.  Vice-President.  F.  S.  FOSTER,  Asst.  Cashier. 

J.  H.  BARE,  V!ce-Pres.  &  Cash. 

UNITED     STATES 


W.  P. 
J.  H. 


THOMAS  BOWRON.  Asst.  Cashier 
DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOININ*  8TATE8, 
COLLECTIONS   A    SPECIALTY 

flDoMle,  Hla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,        -         -         -         $150,000 
Surplus  and  Profits  (Earned)  $500,000 

Largest  Percentage  of  Surplus  and  Profits  to  Capital  of  any  Bank 

in  the  Gulf  States. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,  Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


mew  J2orK  Gits; 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000,000  — invites 
Business  and  Personal  Ac- 
counts. 
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1Knoxv>ille,  Genii. 


Condensed  Report  of 

THE  HOLSTON  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 
Business  May  29th,  1905. 

RESOURCES. 

Loans,  discounts  and  investments $795,749  75 

Overdrafts 17.993  74 

United  States  bonds  and  premiums  on  same 360,975  00 

Banking  house,  furniture  and  fixtures 8,406  ax 

Cash,  due  from  banks  and  U.  S.  Treasurer 301,150  4« 

Total $1,388,276  11 

LIABILITIES. 

Capital  stock  $200,000  00 

Surplus  and  undivided  profits 49,407  73 

Circulation  outstanding 197,600  00 

Deposits 894,567  39 

U.S.  bonds  borrowed 31,700  00 

Bills  re-discounted 35,00000 


Total $1,388,276  11 


OFFICERS. 

JOSEPH  P.  GAUT,  President. 

D.  A.  ROSENTHAL,  Vice-President. 

JNO.  A.  ARMSTRONG,   Assistant  Cashier. 


Careful   attention   given   to  all  business  entrusted  us.     Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 


Birmingham,  Hla. 

American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,        87,000  00 
Deposits  -    -    -    -      2, 484-, 000  00 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 

ftnoxvtlie,  Zcnn. 

CityNationalBank°jKnoxville 

Statement  of  condition  May  29,  1906. 

RESOURCES. 

Loans 12,738,650  65 

United  States  bonds 370,000  00 

Premiums  on  bonds... 13,000  00 

Overdrafts 4,546  47 

Stocks  and  real  estate  owned......... 31,500  00 

Furniture  and  fixtures to, 000  00 

Cash: 

With  reserve  agents... ......$495,005  48 

With  other  banks 166,460  61 

In  our  vaults 293, ess  77         954,535  86 

L....--,..  $3,122,228  98 

LIABILITIES. 

Capital  paid  in $300,000  00 

Surplus  and  profits.net 131,87957 

Currency  outstanding; 300,000  00 

Deposits 3,300,349  41 

_„„  $3,122,228  98 

WILLIAM  8.  SHIELDS,  President. 

EDWARD.HENEGAR,  Ylce-President. 

WM.  T.  MABriELD.  Cashier. 

R.  B.  MOONS  i'  ,A««U  Cashier. 

United  State*  Depositors. 

WE  WILL  HANDLE  YOUR  TENNES8EE  BU3!N68S  IN  BULK 


ffort  TWlortb,  Uexas. 


Fort  Worth  National  Bank 


Report  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  overdrafts 11,620,665  64 

Banking  house 120,000  o« 

United  States  bonds 300,00000 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1,336.031  94 

$3,283,197  58 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits.. 395.339  93 

Circulation too, 000  00 

Deposits 3,387,857  65 


$3,283,197  68 


OFFICERS 


K.  M.  TAN  ZANDT.  President, 

R.  L.  BLLISON,  Vioe-Presldent, 

N.  HARDING,  Cashier, 

L.  C.  H  JTCHINS,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,    TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL     BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $1,000,000.  Surplus,  $500,000. 

U.  8.  DEPOSITOR^. 

ROYAL  A.  FERRIS,    .   .   .    President. 
NATHAN  ADAMS Cashier. 

Special  Facilities  for  the  Handling  of  Collections  en  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


HOUSTON,  TEXAS. 

SOUTH    TEXAS 

NATIONAL    BANK 

Capital,       -      -       -  $500,000 
Surplus  and  Profits,     280,000 


OFFICERS. 
CHAS.  DILLINGHAM,  President.  H.  BRASHEAR,  1st  Vice-Presiden 

O.  T.  HOLT,  2d  Vice-President.  H.  F.  MacGREGOR,  3d  Vloe-Pres. 

J.  B.  McASHAN,  Cashier.  C.  A.  McKXNNEY,  Asst.  Cashier. 


All  Profitable  Business  Solicited. 
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Detroit,  /HMcb. 


Commercial  National  Bank 

OF  DETROIT. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $5.5IJt8»i  66 

Overdrafts 1.997  76 

Furniture,  fixtures  and  safe  deposit  vaults 24,000  00 

United  States  bonds  at  par 1,000,000  00 

Other  bonds  and  securities 46,57000 

Premium  on  bonds 47>500  00 

Due  from  other  banks $i,47».»5S  85 

Cashonhand 935.17079    3,396,43664 

$9,028,316  06 
LIABILITIES. 

Capital  stock tx, 000, 000  00 

Surplus • 500,000  00 

Undivided  profits - 65,76903 

National  bank  notes  outstanding 798>5°°  °° 

Deposits 6,638,047  03 

Reserve  for  taxes 26,000  00 

$9,028,316  06 
OFFICERS: 

MORRIS  L.  WILLIAMS,  President. 

GEORGE  HENDR1E,  Vice-President. 

CHAS.  L.  PALMS,  Vice-President. 

F.  A.  SMITH,  Cashier. 

H.  H.  SANGER,  Asst.  Cashier. 

W.  A.  MCWHINNEY,  Asst.  Cashier 

J.  H.  HART,  Auditor. 

Special  Facilities  for  the  Handling  of  Collections  on  Detroit 
and  Other  Michigan  Points. 
Three  Per  Cent  Paid  on  Certificates  of  Deposit.   • 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old  National  Bank 

OF  CRAND  RAPIDS,  MICH. 
Report  of  Condition  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $4,211,061  01 

Real  estate 705  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources : 

Stocks,  bonds  and  claims $54,461  45 

Due  from  banks 549,937  17 

U.S.  Bonds 840,490  76 

U.  S.  Treasurer 43,400  00 

Cash 353,458  03    1,841,747  4* 


$6,223,613  61 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 484,530  36 

Circulation 800,000  00 

Deposits 4,138,993  35 


OFFICERS: 


$6,223,613  61 


J.  M.  BARNETT,  President. 
WILLARD  BARNHART,  Vice-Pres.     HARVEY  J.  HOLLISTER,  Vice-Prea. 
CLAY  H.HOL LISTER,  Cashier.  FRANK  8.  COLEMAN,  Asst.  Cashier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

W.  R.  SHELBY, 

WM.  JUDSON. 

H.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDWARD  LOWE, 


W.  W.  CUMMER. 


WILLARD  BARNHART, 

JOS.  H.  MARTIN, 

E.  G.  STUDLEY, 

L.  H.  WITHEY. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  IDEMA. 


THE   CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Street,  Chicago. 


STATEMENT  AT  CLOSE  OF 
RESOURCES. 

LOAN8  AND  DISCOUNT8 $12,666,669  68 

OVERDRAFTS 47.093  62 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,162,794  13 

BANKING  HOUSE  db  SAFE  DEPOSIT  VAULTS-        260,000  00 

CA8H  ON  HAND $4,803,517  28 

CITY  CHECK8 1,161,646  11 

DUE  FROM  BANK8 — 4,893.079  64 

DUE  FROM  U.  8.  TREASURER  28.000  00  10.376,142  93 

TOTAL $26,431,580  36 

LIABILITIES. 

CAPITAL  8TOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000,000  00 

UNDIVIDED  PROFITS 423.346  04 

CIRCULATION 49,400  00 

INDIVIDUAL  DEPOSIT8 $18,009,526  21 

DUE  BANKS 4,949,319  11   32,968,846  32 

TOTAL $26,431,690  36 


BUSINESS  MAY  29,  1905. 

Tli I*  Bank  la  fully  equipped  to  care  for  the  accounts 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence Willi  tli  one  who  contemplate  making  changes 
or  opening  new  accounts. 


DIRECTORS. 

C.  K.  G.  BILLINGS,  J.  R.  WAL8H, 

FRED.  Q.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  8MYTH 

MAURICE  ROSENFELD. 


OFFICER8. 


J.  R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  ViCE-PRES.  F.  W.  MCLEAN,  A88T.  CASHIER. 

JOHN  E.  SHEA,  Asst.  Cashier. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION   AT   CLOSE   OF   BUSINESS   MAY    29, 

HESOlHdiS,  I 

LOANS  AND  DISCOUNTS $23,992,686  65 

OVERDRAFTS 3,183  77 

REAL  ESTATE 66,466  36 

U.  S.  BONDS  AT  PAR 600,000  00 

OTHER  BONDS  AND  STOCKS 2,664,832  97 

DUE  FROM  U.  S.  TREASURER 110,000  00 

CA8H  AND  DUE  FROM  OTHER  BANKS 11,884,954  78 


7905. 
LIABILITIES. 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000^00 

1,000,000  00 

792,122  60 

500,000  00 

34,819.000  82 


TOTAL. 


,111,123  42  i 


OFFICERS. 


JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Preaidsnt. 

RALPH  VAN  VECHTEN,  ad  Vice-President. 

DAVID  VERNON,  3d  Vice-President. 

N.  R.  LOSCH,  Cashier. 

O.  B.  SMITH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

H.  E.  SMITH,  Asst.  Cashier  and  Auditor. 

WM.  T.  BRUCKNER,  Assistant  Cashier. 

L.  SCHUETZ,  Asst.  Manager  Foreign  Banking  Dept. 


TOTAL $39,111,123  42 

DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


Letters  of  Credit  Issued.    Foreign  Drafts  and  8pecle  Bought  and  Sold.    Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 
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Columbus,  <$bto. 

The  OHIO  NATIONAL  BANK 
oi  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


FIFTH 


THE 

BBSS**  CINCINNATI 


Statement  at  Close  of  business  May  29,  1905. 

RESOURCES. 

Loans $4,769,407  6s 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury. $1,078, 701  87 
Cash 660, ao9  90 


LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 513.089  67 

Circulation 

Deposits: 

Individual j $2,888,636  47 

Bank a, 728,8*  8  97 

U.S.  deposits 100,000  00 

U.  S.  bond  account 295,443  75 


645.7°3  68 

436,19*  57 

58,763  91 

«. 738,9"  77 

$7,641,978  86 


$1,1:3,089  67 
516,000  00 


6,012,889  19 


$7,641,978  86 


Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646,523  73 

8EPTEMBER  5,  1900 $2,757,185  96 

8EPTEMBER  6, 1904 $5,079,865  85 

MAY  29,  1905 $6,012,889  19 


CHARLES  A.  HINSCH,  President.  EDWARD  SEITER,  Cashier. 

JA8.  M.  GLENN,  Vice-President.  MONTE  J.  GOBLB,  Asst.  Caibler 

CHARLES  H.  8HIELDS,  Asst.  Cashier. 


Gbicaoo,  ML 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  MAY  29,  1905. 


RESOURCES. 

LOANS $13,489,488  76 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 84,648  78 

CASH  AND  EXCHANGE 7,769,619  17 


TOTAL $21,600,766  70 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 962,609  90 

CURRENCY  IN  CIRCULATION 99.997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 18,398,149  30 


TOTAL $21,500,756  70 


OFFICERS : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H   SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cbicaao,   ill. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MAY  29,    1905. 

LIABILITIES. 


RESOURCES. 
LOANS  AND   DISCOUNTS. ..$33,126,368  60 

STOCKS  AND   BONDS 1,664,292  83 

$34,890,661  43 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  50,000  00 

OVERDRAFTS 1,790  29 

REAL   ESTATE 6.670  94 

DUB     FROM     BANKS     AND 

U.  S.  TREASURER $9,402,676  30 

CASH 12,804,942  06  22.207.618  36 

Total $66,966,74102 


CAPITAL  STOCK  PAID    IN _^   $3,000,000  00 

SURPLUS   FUND 1,000,000  00 

UNDIVIDED  PROFITS „ 232,636  01 

CIRCULATION . 60,000  00 

DEPOSITS 62,678,205  01 


TOTAL. 


$66,966,741  02 


OFFICERS  : 
JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-President.  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  B.  BARKER,  Vice-President.  HERMAN  W  ALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 

Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable   Terms 
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Gbtcaoo,  t IL 

THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  May  29,  1905. 

ASSETS. 

Loans  and  discounts $61583,763  39 

Overdrafts 193  99 

U.  S.  bonds 50,000  00 

Other  bonds 110,00000 

Cash  and  due  from  banks 4,390,064  81 


$11,034,021  19 
LIABILITIES. 

Capital  stock „. $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 551,966  03 

Circulation 50,000  00 

Dividends  unpaid 195  00 

Deposits 8,680,860  16 


$11.934.011 19 
OFFICERS : 
8,  R.  FLTNN,  President.  G.  A.  RYTHER  Casater. 

Q.  F,  EMERY.  AssU  Cashier.  W.  F.  DOGGETT  Asst.  Cashier. 


NELSON  MORRIS, 
JOHN  A.  SPOOR. 
LEVI  B.  DOUD, 


DIRECTORS : 
ARTHDR  G.  LEONARD, 
SAMUEL  C9ZZBNS, 
JAMES  H.  ASHBT. 


GATES  A.  RYTHER. 
8.  R.  FLYNN. 


Cbtcago,  nil. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $6,387,034  57 

Overdrafts  16,153  07 

U.  S.  bonds,  par  value 1,000,00000 

Premium  on  U.  S.  bonds....... 25,000  00 

Other  bonds 424,400  00 

Real  estate 5,00000 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 3,963,441  74 

$11,770,029  38 
LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplus 100,000  00 

Undivided  profits ... 136,614  03 

Circulation 958,597  5* 

Dividends  unpaid 4  50 

Deposits 9,584,813  35 

$11,770,029  88 
OFFICERS. 

L.  A.  GODDARD,  President. 

CHA8.  L.  FARRELL,  Vice-Pies.  NELSON  N.  LAMPERT,  Vice-Pres. 

HENRY  R.  KENT,  Cashier. 

DIRECTORS. 

Chas.  W.  Hinkley,  Wra.  P.  Rend,  Rich  lrd  Fitzgerald, 

Edward  E.  MoberlT,  John  C.  Fetzer  Cbas.  A.  Piamondon, 

Calvin  H.  Hill,  John  A.  King.  L.  A.  Goddard. 

Walter  S.  Bosle,  D.  E.  Hartweil, 

The  Accounts  of  Corporations,  Firms  and  Individuals 
Respectfully  Solicited. 


St.  Xouis,  flDo. 


MERCANTILE  TRUST  COMPANY. 


(A  Member  of  the  St.  Louis  Clearing-House  Association.) 


Capital  and  Surplus, 


$9  500,000  00. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  MAY  29,  1905. 


ItKSOFRCES. 

LOANS $16,027.358  67 

BONDS  AND  STOCKS 6,306,983  98 

REAL  EST  ATS  (COMPANY'S  OFFICE  BUILDING)..  650,000  00 

SAFE  DEPOSIT  VAULTS...   160,000  00 

CASH  IN  VAULTS  AND  DEPOSITORIES 5,694,057  11 


$27,737,399  76 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000.000  00 

8URPLU8  AND  UNDIVIDED  PROFITS 6,708,601  44 

UNPAID  DIVIDENDS 7H.036  25 

RESERVED  FOR  INTEREST*  CONTINGENT  FUND         197,476  76 

RESERVED  FOR  TAXES  "1905" 120,000  00 

RESERVED  FOR  EXTRA    "XMAS"    4%  DIVIDEND, 

1905 120.000  00 

DEPOSITS ...17,585  386  32 

$27,737,399  76 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLT,  Asat.  Secretary, 

JACOB  KLEIN,  Counsel. 


OFFICERS: 

FESTUS  J.  WADE President. 

COR  WIN  H.  SPENCER,  1st  Vice-President.  WILLIAM  MAFFITT,  Asat.  Treasurer. 

LORENZO  E.  ANDERSON,  3d  Vice-President.  JOHN  H.  KRUSE,  Asat.  Treasurer. 

GEORGE  W.  WILSON,  3d  Vice-Pres.  &  Treasurer.         EDWARD  BUDER,  Asst.  Treasurer. 

VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,)Vo„.„r,gof.  n.--.M  r».„t 

GEO.  B.CUMMINGS.  Asst.  Trust  Officer.  H    vP.  COOKE,  •£  Managers  Sate  Deposit  Dept. 

WM.  FOLEY.  Bond  Officer  GEO.  SCHUCKER,  Manager  Foreign  Exchange  Department. 

I  AMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGGAN,  Manager  Credit  Department. 

THEODORE  BOTHMANN,  Auditor.'  MRS.  R.  GRAHAM  FROST.  Mana«erkWoman's  De   artment. 

To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


The  First  National  Bank  of  Chicago 


Statement  of  Condition  July  I,  1905. 

ASSETS. 

Loans  and  discounts $58,1P6,671  31 

United  States  bonds,  par  value 2,107,000  00 

Other  bonds  and  stocks,  market  value 6,941,673  68 

National   Safe    Deposit    Company   stock, 

bank  building  1,250,100  00 

Cnsh  R  sources  : 
Dse  from  banks,  Eastern 

exchange $21 ,407,59 1  3 1 

Checks  for  Clearing  House    3,576,712  50 

Cash  on  hand 18,587,030  89 

Due  from  U.  S.  Treasurer.        222,85  )  00-43,794,188  70 


$112,289,633  77 
LIABILITIES. 

Capital  stock  paid  in $8,000,000  00 

Surplus  fund 5,000,000  00 

973,000  27 
383,144  72 
552,000  00 


Other  undivided  profits. 

Discount  collected,  but  not  earned    

Special  deposit  of  United  States  bonds  . 
Circulating     notes     received 

from  Comptroller $1,644,600 

Lops  amount  on  hand 0 

Dividends  declared  but  unpaid 


00 
00- 


,644  600  00 

212.180  00 

Deposits " 95,494,708  78 


$112,289,633  77 


OFFICIAL  ORGANIZATION. 
JAMES  B.  FORGAN.  President. 

Division  "A" 

DAVID  R.  FORGAN,  Vice-President.  E    8.  THOMAS.  Assistant  Manager. 

Division  "B" 

GEORGE  D.  BOULTON,  Vice-President.     FRANK  E.  BROWN.  Asst.  Manager 

Division  "C" 

HOWARD  H.  HITCHCOCK.  Vlce-Pres      CHARLES  N.  GILLETT.  Asst.  Manager 

Division  "D" 
RICHARD  J.  STREET,  Manager.  FRANK  O.  WETMORE.  Cashier. 

Division  "E" 

HOLMES  HOGE.  Manager.  CHARLES  H.  NEWHALL,  Asst.  Manager- 

Division  •F" 

AUGUST  BLUM.  Manager.  HERBERT  W.  BROUGH.  Asst.  Manager. 

I.iiw  Department. 
ORVILLE  PECKHAM.  Attorney.  JAMES  D   WOLEY.  Asst.  Attorney 

Bond  Department. 

EMILE  K.  BOISOT.  Manager. 

Foreign  Exchange  Department. 
FRED  I.  KENT.  Manager.  JOHN  J.  ARNOLD.  Asst.  Manager 

Auditing   Department. 
M.  D.  W1TKOWSKV.  Auditor. 

Discount  and  Collateral  Department. 

E.  J.  BLOSSOM.  Manager. 

Credit  and  Statistical  Department. 
H.  A.  HOWLAND.  Manager. 

Clerical  nnd  Bookkeeping  Department. 
WILLIAM  H.  MONROE.  Assistant  Cashier. 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  June  23,  1905. 

ASSETS. 

Loans  and  discounts ..  $3,514,146  etf 

U.  S.  bonds  to  secure  circulation .. ..........  300,000  00 

U.  S.  bonds  and  other  bonds 372,65c  17 

Real  estate    18,90800 

Office  furniture  and  fixtures 4,500  00 

Bank  Building . .... 135,00000 

Cash  and  due  from  banks 3,028,070  oj 

$5,363.974  90 
LIABILITIES. 

Capital $500,00*  00 

Surplus  and  undivided  profits  .....................  22c, 646  06 

Circulation 300,000  00 

Dividends  unpaid .. .........................  735  00 

Deposits *,34».*93  84 

$6,363,974  90 

OFFICERS: 

J.  C.  AINSWOHTH.  President.  R.  W.  SCHMEER,  Cashier. 

W.  B    AYKR.  Vice-Pronidenf.  A.  M.  WRTGIIT,  Ass't  Cash, 

R.  LEA  BARNES.  2d  Vice  Pres.         W.  A.  HOLT,  Asst.  Cashier. 

CORRESPONDENTS. 


Natienal  City  Bank,  New  York. 
National  Park  Bunk.  New  York. 
Chase  National  Bank,  New  York. 
First  National  Bank,  Pittsburgh. 
Merchants'  National  Bank,  Boston. 
Corn  Bxchanee  National  Bk,  Chicago. 
Philadelphia  National  Bank,  Phila. 
Franklin  National  nank,  Phila. 
Continental  National  Bank,  Chicago. 
National  Bank  of  Commerce,  St.  Louis. 

Make  a  specialty  of  handling  collections  on  Oregon,  Washington, 
Idaho,  Montana  and  Ulan. 

Drafts  issued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


National  Bk  of  Commerce.  Kan.  City. 
First  National  Bank.  Omaha. 
Northwestern  Nat.  Bk  of  Minneapolis. 
McCornick  4  Co.,  Salt  Lake  City. 
First  National  Bank.  Denver. 
Th«  Nevada  Nat.  B-  nk.  San  Francisco. 
Union  Trust  Co.,  San  Francisco. 
Crocker  Woolworth  Nat.  Bk.  San  Fran. 
Farmers'^  Merch.  Nat.Bk,Los  Angeles. 


The  Mechanics-American 
National  Bank 

OF  ST.  LOUIS. 

SUCCESSOR  TO 

Mechanics  National  and  American  Exchange  Nat.  Banks. 


ESTABLISHED  1857. 


ESTABLISHED  18G4 


Capital,    - 
Surplus, 


-     82,000,000 
-    2,500,000 


WE  KNOW  YOUR  WANTS  AND 
WE    WANT    YOUR    BUSINESS. 


Walker  Hill,  President. 
W.  J.  Kinsella,  Vice-President. 
Ephron  Catlin,  Vice-President. 
H.  P.  Hilliard,  Vice-President. 
L.  A.  Battaile,  Cashier. 


J.  S.  Calfee,  Ass't  Cashier. 
J.  A.  Berninghaus,  Ass't  Cash. 
G.  M.  Trumbo,  Ass't  Cashier. 
Charles  L.  Allen,  Ass't  Cashier 
F.  M.  Gardner,  Ass't  Cashier. 


St,  Xouis,  flDo. 

Mississippi   Valley  Trust  Company 

Condensed  statement  of  condition  May  29,  1905. 


RESOURCES 

Loans |i 3,3 53.985  7* 

Bonds  and  stocks 9,35", 784  31 

Real  estate ....  423,206  98 

Overdrafts 938  91 

Safety  deposit  vaults 77,000  00 

Cash  and  exchange 5,(36,499  68 

All  other  resources 39  559  •  • 


$27,865,974  60 


LIABILITIES 

Capital  stock $3,000,000  no 

Surp.  and  undivided  profits     5,431,648  53 

Deposits 18,646,93717 

Municipal  bond  loan  acc't.  659,000  00 
Reserve  fortaxec,  re-insur- 
a    ce  ana  interest  en  sav- 
ings accounts 133>346  77 

All  other  liabilities 5. '4»  13 


$27,865,974  60 


OFFICERS 


JULIUS  B.  WAL8H,  President 

BKBCKINRIDGffi  JONES,  V.-Pres.  &Coansel 
JOHN  D.  DAVI8,  Vice-Pres.' 
SAMUEL  H.  HOFFMAN,  V  -Pres. 

JAMBS  E.  BROCK,   Secretary 


HUGH  R.  LYLB.  Asst.  Secretary 
HENRF  C.  IBBOTSON,  Asst.  Sec. 
FREDERICK  VIHRLING.  Trust  Officer 
H.  8.  AMES.  Asst.  Trust  Officer 
W.  6.  LACKEY,  Bond  Officer 


WM.  MOC.  MARTIN,  Safe  Deposit  Officer 
DIRECTORS : 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE.' 
JAMBS  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
H.  I.  DRDMMOND 
AUGUSTS  B.  BWING 
DAVID   R.  FRANCIS 
AUGUST  GEHNBR 
GEO.  H.  GODDARD 


8.  B.  HOFFMAN 
CHAB.  H.  HDTTIG 
BRECKINR'GB  JONES 
WM    R    NOLKBR 
SAUNDERS  NORVELL 


WM.  D.0RTHW8IN 
H.  CLAY  PIERCE 
J.  RAMSEY  JR. 
MOSB8  ttUMSUY 
ROB'T  H  STOCKTON 


UB.ROBT.  J.  O'REILLY  ROLLA  WELLS 


JULIUS  S.  WALSH 


St.  Sosepb,  1ID0. 

MILTON  TOOTLE  Jr.,  President. 

GRAHAM  G.  LACY,  Vice-President.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  AsaL  Cashier. 

The  Tootle -Lemon  Rational  Bank 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  May  29,  1905. 

ESOURCE8. 

Loans  and  discounts $3,341,972  45 

U.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds... 5,557  50 

Furniture  and  fixtures 13,375  00 

Government  and  municipal  bonds.     $316,833  60 

Cash  and  sight  exchange 1,956,81530  3,173,64880 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer    8,350  00 

$4,637,803  76 
LIABILITIES. 

Capital  stock  paid  in *. $300,000  00 

Surplus  and  undivided  profits 53,655  08 

Circulation 165,000  00 

Demand  deposits 4,330,148  67 

$4,637,803  75 
Asconuts    e>l   Banks,    Bankers    and    Individual*    Received   npon 

Equitable  Terms. 

Correspondence   Invited. 

directors: 

milton  tootle  jr.,  h.  y.  lemon, 

graham  g.  lacy.  e.  h.  zimmerman. 

thomas  b.  campbell. 


St  Josepb,  flDo* 

The  National  BankofStJoseph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph, Mo. 

XBTABUSHBD  1878. 
OBG  ANIZBD  AS  A  NATIONAL  BANK  1883. 

Return  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $3,435,345  0* 

U,  8.  bonds  and  securities  .........................         343,318  75 

Banking; house 35,000  00 

Cash  and  reserve....................................      1,699,357  »4 

Total ....  $4,392,020  81 

LIABILITIES. 

Capital  stock  paid  in... $100,000  oe 

Surplus  and  undivided  profits 107,933  3* 

National  bank  notes  outstanding..................  xoo.000  00 

Deposits 3,984,08750 

Total $4,392,020  81 

L.  C.  BURNBS,  President. 

HUSTON  WYBTH.  )  T7,„^o»„.^^„4. 
J  AS.  N.  BURNE8,    J  Vice-Presidents. 

J.  D.  MCALLISTER  Cashier. 

Uaura  than  usual  facilities  lor  Collections    throagkeat  Kansas, 
Nebraska,  Iowa  and  Northwest  Missouri. 
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Minneapolis,  /iDtnn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loan*  and  discounts.. 98,133,60a  24 

Overdrafts 7.890  60 

U.  S.  and  other  bonds,  stocks  and  securities 143,677  39 

Real  estate , 59.69»  5* 

Cash  on  hand  and  due  from  banks 3,688,84548 


£11,031,708  22 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 633,991  78 

Deposits 9.398,7*6  44 

$11,031,708  22 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 


F.  A.  CHAMBERLAIN,  President. 
B.  F.  MEARKLE,  Vice-President. 
FRBD-LSPAFFORD,  Asst.  Cashier. 


PERRY  HARRISON,  Vice-President. 
J.  8.  POMEROY,  Cashier. 
GEO.  LAWTHBB,  Asst.  Cashier. 


flDinneapolis,  /©inn. 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 

Capital,      ~~-        ~        $1,000,000 
Surplus,        -  -     700,000 

OFFICERS. 

WM.  H.  DCNWOODY,  President.  JOSEPH  CHAPMAN  JR..  Cashier. 

M  B.  KOON,  Vloe-Presldent.  F.  B.  HOLTON,  Asst.  Cashier. 

B.  W.-DECKER,  Vice-President.  CH  AS.  W.  FABWBLL,  Asst.  Cashier 

DIRECTORS. 


B  W.  BACKUS,  President  Backus- 
Brooks  Co. 

JAMBS  S.  BELL,  President  Washburn 
Crosby  Co. 

J.  B.  CARPENTER,  President  Carpen- 
ter-Lamb Co.,  Lumber. 

JOSEPH  CHAPMAN  JR.,  Cashier. 

B.  C.  COOKE,  President  Minneapolis 
Trust  Co. 

B.  W.  DECKER,  Vice-President. 

WM.  H.  DUNWOODT,  President. 

L.  S.  OILLETTE,  President  Eleotrlc 
Steel  KieTator  Co. 

T.  B.  JANNEY,  Pres.  Janney,  Scrapie, 
Hill  *  Co.,  Wholesale  Hardware. 

M.B.KOON,  Vice-President. 

HENRY  L.  LITTLE.  Sen'!  Mgr.  Pllls- 
bury-Washburn  Fl'r  Mills  Co.,  Ltd. 


W.  G.  NORTHUP.  President  North 
Star  Woolen  Mill  Co. 

GEORGE  W.  PKAVBY.  Peayey  Ele- 
vator System. 

GEOROB  W.  PORTER,  Vice-Presi- 
dent Atlantic  Klevator  Co. 

W.  A.  RAMSEY,  President  Minnesota 
Linseed  Oil  Co. 

A.  T.  BAND,  President  Minneapolis 
Gas  Light  Co. 

G  EO  RO  K  W.  V  AN  DU8BN, Van  Dusen 
Elevator  System. 

C.  D.  VBLIB,  Vice-President  Deere  & 
Webber  Co.,  Farm  Implements. 

E.  P.  WELLS,  Pres.  Wells  &  Dickey  Co. 

E.  S.  WOOD  WORTH,  President  E.  S. 
Woodworth  &  Co. 

O.C.WYMAN.Pres.Wyman,  Partridge 
&  Co.,  Wholesale  Dry  Goods. 


J.  T.  W  YMAN,  Smith  &  Wyman,  8ash.  Doors  and  Blinds. 
As  average  et  over  8  per  cent  annual  dividends  paid  to  stock- 
holders since  organization  In  l.S7i. 

Dividends  paid  since  organization.  $4,310,000  00. 


Bulutb,  /HMnn. 


The  American  Exchange  Bank 

OF  DULUTH,  MINNESOTA. 

(Established  1879) 


Capital, 

Surplus  (Earned), 


$500,000  00 
380,000  00 


OFFICERS. 

HAMILTON  M.  PEYTON,  President.  WM.  G.  HEGARDT,  Cashier. 

CHESTER  A.  CONGDON.  Vice-President     ISAAC  8.  MOORE,  Asst.  Cashier 
COLIN  THOMeON,  2nd  Asst.  Cashier. 

DIRECTORS. 


T.  F.  COLE.  Pres.  Oliver  Mining  Co. 

and  Minnesota  Iron  Co. 
G  .A.  TOMLINSON,  Vessel  Owner. 

W.   C.   AGNEW,   Manager  Mahoning 
Mine. 

S.  G.  KNOX.  Knox  Lumber  Co. 

C.  A.  CONGDON,  Blllson  A  Congdon. 


A.  GOWAN,  Lumber,    Pres.  Gowan- 
Peyton-Twohy  Co. 

KENNETH  CLARK,  Pres.  Merchants' 
National  Bank.  St.  Paul. 

H.  M.   PEYTON,  Peyton,   Kimball  & 
Barber,  Lumber. 

A.  H.  CRAS8WELLER,  Att'y-at-Iaw. 


JAMES  C.  HUNTER. 


Ws}Invite  the  Accounts  and  Collections  of  Banks,  Bankers,  Corpora- 
tions, Firms  and  Individuals. 

Special  Attention  Given  to  Collections. 


Saint  Paul,  ADinn. 


THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  May  29,  1906, 

RESOURCES. 

Loans  and  discounts... $5,184,717  7s 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks... ......  137,793  75 

Banking  house 190,000  00 

Cash  and  due  from  hanks 2,844,868  04 


$9,047,389  51 
LIABILITIES. 

Capital  stock .. ..... $1,000,000  00 

Surplus 335,000  00 

Undivided  profits 41,456  67 

Circulation 585,000  OS 

Deposits 7,114,982  84 

$9,047,389  51 
OFFICER8: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Vloe-Prest. 

0.  H.  BIGBLOW,  Vice-President.  H.  W.  PARKBR,  Cashier. 

H.  VAN  VLBCK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON, 
KENNETH  CLABK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL 


DIRECTORS: 
GBO.  H.  PRINCB, 
D.  R.  NOYB8. 
B.  N.  SAUNDERS, 
V.  M.  WATKINS, 


L.  P.  ORDWAT 
F.  B,  KELLOGG 
CH.  BIGBLOW, 


UNITED  STATES  DEPOSITORY. 


AMnneapolis,  /MMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement   of    condition  May  29,  1906. 

ASSETS. 

Loans  and  discounts $10,079,170  96 

Railroad  and  other  bonds... 418,715  so 

United  States  bonds,  at  par 1,050,000  oe 

Cash  on  hand  and  due  from  banks 3,866,587  45 

$15,414,473  41 
LIABILITIES. 

Capital Is, 000, 000  00 

Surplus... t, 40 0,000  00 

Undivided  profits 127,781  19 

Circulation... 847,995  00 

Deposits! 10,838,697  33 

United  States  bond  account 300,000  oe 

$16,414,473  41 
OFFICERS: 

F.  M.  PRINCB,  President, 
a  T.  JAFFRAY.Vlce-Presldent.  GEORGE.  F.  ORDE,  Cashier. 

D.  MACKBRCHAR,  Asst. Cashier.  BRNBST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


Saint  Ipaul,  iTDinn, 

The  FirstNationalBank 

SAINT  PAUL,  MINN. 

U.  8.  DEPOSITORY. 

Capital, $1,000,000  00 

Surplus  and  Profits,  900,000  00 

OFFICERS. 

HENRY  P.  UPHAM,  President. 
E.  H.  BAILEY,  Vice-President.    F.  A.  NIENHAUSER,  Ass't  Cashier. 
WM.  A.  MILLER,  Cashier.  O.  M.  NELSON,  Assistant  Cashier. 


H.  P.  UPHAM, 
JAMES  J.  HILL, 
HOWARD  ELLIOTT, 
D.C.  SHEPARD, 
H.  B.  THOMPSON 


DIRECTORS. 

E.  N.  SAUNDERS. 
LOUIS  W.  HILL, 

F.  P.  SHEPARD, 
B.  II.  CUTLER, 
CHAP.  W.  AMES, 


B.  H.  BAILEY. 
THBO.  A.  8CHULZH. 
CHA8.  W.  GORDON, 
T.  L.  SCHURMEIEB. 
W.  A.  MILLER. 
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Seattle,  TClasb, 

STATEMENT  OF  THE  CONDITION  OF  THE 


WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $1,344,142  41 


Railroad  bonds 

U.  S. bonds 

State  and  county  warrants........... 

Cash 

Due  from  banks  and  reserve  agents. 


i".7»6  39 

556,400  00 

299.679  3i 

39».8o7  91 

646,916  15 

84,351,672  17 
LIABILITIES. 

Capital  stock $100,000  00 

Surplus,  profits,  etc 487,188  87 

Circulation . 30,000  00 

Deposits 3,734,383  30 

$4,361,672  17 
OFFICERS: 

M.  F.  BACKUS,  President. 

E.  O.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistant  Cashier. 

RALPH  8.  STACY,  Cashier.  S.  G.  GRAVES,  Assistant  Ca?hier. 

LeROY  M.  B  A.CKUS,  Assistant  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED     STATES     DEPOSITORY. 

Salt  Xafee  Cits,  mtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  close  of  business  May  29,  1905. 

RESOURCES 

Loans  and  Discounts $1,100,071  62 

«7''.*46  35 
35,000  00 
14,000  00 


Stocks  and  Securities. 

Real  Estate  

Furniture,  Fixtures  and  Vaults 

RR.  Bonds,  1st  mortgages ..  $300,000  00 

Due  from  banks... 661,703  91 

Cash  on  hand 311,491  86 


x,»73.X95  78 


LIABILITIES.  $*'6"'613  ?5 

Capital $350,000  00 

Surplus  fund 50,000  00 

Undivided  profits ....  12,301  19 

Deposits 2,287,212  56 

$2,599,613  75 
DEPOSITS  JANUARY  21,  1903,  $1,006,605  76. 

DEPOSITS  MARCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 


M.  H.  WALKER,  President. 
THOMAS  WETR,  Vice-President.       E.  O.  HOWARD,  Asst  Cashier. 
L,  H.  FARNSWORTH,  Cashier.  JOHN  H.  WALKER,  Aist.  Cashier 


zracoma,  IKaasb. 


FIDELITY  TRU1LC£5£ANY 

TACOMA,  WASH. 

Statement  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $1,007,700  1$ 

129,640*78 


U.  S.  and  other  bonds  and  warrants. 

Real  estate 

Bank  building 

Cash  and  due  from  banks 


28,99492 

250,000  00 

703,933  »» 

$2,120,269  02 
LIABILITIES. 

Capital  paid  in ,. $300,000  oe 

Undivided  profits,  net 67,890  53 

Deposits x,753,378  50 


J.  C.  AINSWORTH,  President. 
JNO.  8.  B  A.KKR,  Vice  President. 
P.  C.  KAUFKMAN,  3d  Vice-Pres. 


$2,120,269  OS 

OFFICERS: 

ARTHUR  G.  PRICHARD,  Cashier. 
F.  P.  HASKELL  Jr.,  Asstant  Cashier 
GEORUE  BROWNE,  Secretary. 


Unexcelled  Facilities  for  Making  Collections  on  the  Pacific 

Northwest. 


Salt  Xafee  Cits,  TUtab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 


Statement  of  Condition  March  14,  1905. 

RESOURCES. 

Loans $2,832,717  741 

Furniture  and  fixtures 5,0000c- 

Bonds  and  cash  securities $293,225  00 

Cash  on  hand  and  due  from  banks...    2,935,113  20 


Total  Cash  resources 3,228,338  20 


$6,066,056  94 
LIABILITIES. 

Capital $250,000  oe 

Undivided  profits 21,76515 

Deposits 5,794,29°  79 


$6,066,055  94 


Facilities  Unexcelled  for  making  Collections 
Throughout    the  Rocky  Mountain  Region. 


Denver,  Col. 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  29,   1906. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,494,667  69 

STOCKS,  BONDS  AND  SECURITIES 6,257,979  22 

K«AL  ESTATE 102,401  09 

U.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  FROM  BANKS 7,873,157  30 

CASH  ON  HAND 3,374,097  72 

$24,502,293  02 


LIABILITIES. 

CAPITAL  STOCK $1,000.000  00 

SURPLUS 1,069,018:81 

CIRCULATION 984,600  00 

DEPOSITS 21.448,779  21 


$24,602,293  OS 


OFFICERS  t 


D.  H.  MOFFAT,  President. 

W.  8.  CHEESMAN,  Vice-President. 

THOMA8  KEELT,  Vice-President. 


F.  O.  MOFPAT,  Cashier. 

W.  C,  THOMAS,  Assistant  Cashier. 

C.  8.  HAUOHWOUT,  Assistant  Cashier. 


DIRECTORS 


D.  H.  MOFFAT, 
W.  8.  CHEESMAN 
L.  H.  EICHOLTZ, 


J.  A.  McCLURQ, 
THOMAS  KEELT, 
P.  O.  MOFPAT, 
W.  C.  THOMAS, 


C.  8.  HAUOHWOUT, 

GEORGE  F.  BAKER,  New  York, 

JAME8  H.  HYDE,  New  Tork, 


WE   FURNISH    BROWN    BROTHERS   &   COMPANY,   NEW   TORK,    FOREIGN    LETTERS   OF   CREDIT. 


18 


San  jfranctsco,  Cal. 


The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  18TO.     V.  S.  DEPOSITARY. 

Condensed  from  Report  to  the  Comptroller  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $7,230,954  96 

Overdrafts 356  88 

U.S.  bonds  and  premiums... 2,004,000  00 

Other  stocks  and  bonds 152,7039a 

Banking  house 300,000  00 

Sight  exchange $1,685,330  35 

Cash 1,884,84870  3,570,179  05 

$13,258,194  81 
LIABILITIES. 

Capital  stock 91,500,000  00 

Surplus  and  undivided  profits 1,531,00344 

Circulation 1,498,900  oe 

Deposits 8,738,391  37 


$13,268,194  81 
OFFICERS: 

8.  O.  MURPHY,  President.  JAMES  MOFFITT,   Vice-President. 

JAMBS  K.  LYNCH,  Vice  Pres.  J.  K.  MOFFITT,  Cashier. 

J.  H.  SKINNER,  Assistant  Cashier. 

Accounts  Invited  Jrom  banks,  corporations  and  Individuals. 

Collections  carefully  attended  to  and  prompt  ly  remitted. 


California  Business 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company, 

Paid  up  Capital  $350,000, 
Los  Angeles,  California. 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


rUMlwaufeee,  TKHts. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JULY   7,   1906 


RESOURCES. 

LOANS 

O.  8.  BONDS 

PREMIUM  ON  U.S.  BONDS 

IWVE8TMBNT  SECURITIES , 

REAL  ESTATE 

ASSESSMENT  DUE  FROM  STOCKHOLDERS 


), 428, 616  44 
700,000  00 

36.000  00 
471.450  61 

60.233  61 
286,000  02 


CASH   AND   DUE    FROM   BANKS 6.220,46128 


TOTAL , 


.$16,200.760  96 


LIABILITIES. 

CAPITAL $1,600.000  00 

GUARANTY  FUND 660.000  00 

UNDIVIDED  PROFITS 40.68171 

RESERVE  FOR  INTEREST  AND   TAXES 42,000  00 

CIRCULATION 860,000  00 

deposits 12.778.233  68 

NOTES  AND  BILLS  RE-DISCOUNTED 029.896  67 


TOTAL , , $16,200,760  96 


OFFICERS; 


FREDERICK  VOGEL  Jr.,  President. 

PRANK  J.  KIPP,  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier. 


WM.  BIQELOW,  Vice-President. 
THOMAS  E.  CAMP,  Assistant  Cashier. 
HENRY  KLOES,  Assistant  Cashier. 


E.  MARINER, 

C.  P.  PFISTER, 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGBLOW, 

J.   H.  VAN    DYKE  JR., 


FRED.  T.  GOLL, 

P.  VOGEL  JR., 

JOHN   I.  BBGG8. 


THE  FINANCIAL  REVIEW'. 
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CONTENTS: 


RETROSPECT  OF  THE  YEAR  1904. 
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E.  H.  ROLLINS  &  SONS 


BANKERS. 


MUNICIPAL  and   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 
CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO,; 

BANKERS, 
PINE  STREET   COR.  WILLIAM 

CHICAGO.  NEW  YORK.  BOSTON 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     OB     0  RED  It 
AVAILABLE  IN  ALL  PARIS  01   THE  WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  BALE  OR  EXCHANGE, 


BANK   AND   TRUST   COMPANY    STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AJVJD    SOLD. 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad,  Underlying  Coal  Company,  and  Railroad  Bridge 

Bonds,  paying   from   4%   to    5^,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


TELEPHONES:  CABLE    ADDRE88: 

2794     2795   BROAD.  FARBRANG  NEW   YORK 

HARTFIELD  AND   LIEBER   CODES. 

The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 
NOS.     16,    18,    20    AND    22     WILLIAM     STREET, 

NEW      YORK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  7th  DAY  OF  JUNE,    1905. 

CAPITAL,       -  $1,000,000  oo 

UNDIVIDED   PROFITS,        7.525,817  67 

RESOURCES.  1  LIABILITIES. 


Bonds  and  mortgages $1,891,500  OO 

Amount  of  stock  and  bond  investments  (market 

r  value,  $24,080,349  53)  book  value 23,579,742  84 

Amount  loaned  on  collaterals 62,917,578  38 

Other  loans,  including  bills  purchased 2,623,700  00 

Due  from  banks,  bankers  and  brokers 11,966  23 

Real  estate:  banking  house,  $1,000,000;  other 

real  estate,  $450,000 1,450,000  00 

Cash  on  deposit  in  banks  or  other  moneyed  in- 
stitutions       8,013,974  57 

Specie:  U.  8.  legal  tender  notes  and  notes  of 

national  1>anks 3,003,699  92 


Capital  stock  paid  in,  in  cash $' ,(00,000  00 

Undivided  profits  on  marketvalue,  $7,436,1 17  30 
Undivided  profits   (less  current  expecses  and 

taxes  paid),  bcok  value 7,525,817  67 

Deposits  .....' 84,168,611  26 

Other  liabilities  not  included  under  any  of  the 
fcbove  heads,  viz : 

Certified  checks $296,828  01 

Unpaid  dividends 905  00 

297,733  01 


Total $92,992,161  94 


Total $92,992,161  94 

SDWIN  S.  MARSTON,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Je.,  Secretary.  CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


SDWIN  S.  MARSTON,  President.  AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

THOS.  J.  BARNETT,  2d  Vice-President.  WILLIAM  B.  CARDOZO,  Asst.  Secretary. 


BOARD    OF    DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  8.  8.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jb.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  O.  AGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY, 

CHARLES  A.  PEA  BODY,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHINCLOSS,  EDWIN  8.  MARSTON  P.  A.  VALENTINE. 


Bank  and  Quotation 
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WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

Pine  St    corner  of  Pearl  8t.   Niw  York. 


REVIEW  OF  JULY. 

While  there  were  some  unfavorable  occurrences 
during  July,  among  which,  perhaps,  chief  place  should 
be  given  to  the  breaking  out  of  yellow  fever  at  New 
Orleans,  developments  generally  were  of  an  encourag- 
ing nature.  In  the  iron  and  steel  trades  renewed  ani- 
mation was  manifested  after  the  recent  dull  period 
and  buying  orders  once  more  appeared  in  considerable 
numbers,  while  at  the  same  time  some  advances  in 
prices  were  established.  The  prospects  for  the  grow- 
ing grain  crops  also  became  decidedly  assuring,  the 
hot  weather  experienced,  and  which  produced  so  much 
discomfort  in  this  city  (temperatures  of  95  and  96 
being  recorded),  proving  very  beneficial  to  the  crops. 

Another  gratifying  event  of  the  month  was  the  col- 
lapse of  the  teamsters'  strike  in  Chicago.  This  trouble, 
it  is  true,  had  been  on  the  wane  for  some  time,  but  as  it 
was  an  extremely  disturbing  and  bitter  labor  struggle, 
its  termination  was  a  matter  of  importance.  The 
strike,  it  may  be  recalled,  began  April  7,  when  the 
teamsters  quit  work  in  sympathy  with  the  striking 
garment  workers.  On  the  night  of  July  20  the  de- 
partment store  drivers  and  the  railway  express  drivers 
voted  against  prolonging  the  struggle,  and  within  a 
day  or  two  thereafter  the  various  other  organizations 
which  had  participated  in  the  strike  took  similar 
action,  thus  ending  the  contest.  The  men  gained 
absolutely  nothing  as  the  result  of  their  prolonged 
abstention  from  work. 

New  or  enlarged  dividends  by  railroad  and  indus- 
trial corporations  were  likewise  encouraging  features. 
The  Baltimore  &  Ohio  increased  the  semi-annual 
dividend  on  its  common  stock  from  2  per  cent  to  2J/j 
per  cent.  The  Union  Pacific  RR.  also  enlarged  the 
semi-annual  distribution  on  its  common  shares  from 
2  per  cent  to  iy2  per  cent.  The  Illinois  Central  RR. 
Co.,  which  the  previous  March  had  paid  }4  Per  cent 
extra  (in  addition  to  the  regular  semi-annual  dividend 
of  3  per  cent)  in  commemoration  of  the  fact  that  said 
dividend  constituted  the  one  hundredth  semi-annual 
cash  payment  by  the  company,  announced  that  the 
l/2  per  cent  extra  would  be  repeated  in  September. 
The  Erie  Railroad  declared  the  first  dividend  on  its 
second  preferred  stock,  the  amount  being  the  full 
4  per  cent  per  annum  to  which  this  stock  is  entitled. 
Among  the  smaller  companies,  the  Huntingdon  & 
Broad  Top  Mountain  RR.  &  Coal  Co.  paid  3  per  cent 
on  its  preferred  stock,  against  23^  the  previous  Jan- 
uary. The  Vandalia  Railroad,  a  newly  consolidated 
company   controlled  by   the   Pennsylvania   Railroad, 
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announced  its  first  dividend  (2  per  cent),  and  the 
Cripple  Creek  Central  Railway,  successor  of  the  Den- 
ver &  Southwestern  Ry.,  foreclosed,  declared  3  per 
cent  (its  first  dividend)  on  its  non-cumulative  pre- 
ferred stock. 

Among  the  industrial  companies,  the  Amalgamated 
Copper  Co.,  after  having  previously  raised  its  quar- 
terly dividend  from  3^  per  cent  to  1  per  cent,  made  a 
further  advance  to  \}/i  per  cent.  This  evidenced  the 
prosperity  of  the  copper  industry,  and  at  the  same 
time  the  United  Copper  Co.  made  a  first  dividend  of 
1  per  cent  on  its  $45,000,000  of  common  stock.  Pre- 
viously dividends  had  been  paid  only  on  the  preferred 
stock.  The  Bethlehem  Steel  Corporation  (successor 
to  the  United  States  Shipbuilding  Co.)  announced  its 
first  quarterly  distribution  of  1%  per  cent  on  its  pre- 
ferred stock.  The  American  Shipbuilding  Co.  re- 
sumed dividends  on  its  common  stock,  which  had  been 
suspended  in  December  1903. 

We  have  spoken  above  of  the  favorable  outlook  for 
the  growing  grain  crops.  There  was  nevertheless  con- 
siderable speculation  in  wheat.  In  the  early  part  of 
the  month  this  was  fostered  by  the  interruption  to 
Russian  wheat  exports  occasioned  by  the  sacking  of 
the  city  of  Odessa  as  the  result  of  the  mutiny  of  the 
Russian  warship,  the  Kniaz  Potemkine;  it  was  feared 
that  other  Black  Sea  ports  would  become  involved  in 
the  same  way.  The  appearance  on  the  10th  of  the 
monthly  report  of  the  Agricultural  Department  at 
Washington,  showing  less  impairment  of  condition  in 
wheat  than  had  been  feared,  caused  a  weakening  of 
prices,  but  the  speculation  was  renewed  later  in  the 
month  on  reports  of  serious  damage  to  spring  wheat 
in  the  Northwest  from  black-rust.  When  it  appeared 
that  these  reports  of  damage  had  comparatively  little 
foundation,  prices  again  receded.  September  wheat 
in  New  York  sold  at  87  cents  July  18  and  at  9434  cents 
July  21 ,  indicating  the  influence  of  the  damage  reports; 
it  closed  at  90  cents  July  31. 

In  cotton,  after  the  sharp  advance  the  previous 
month,  a  further  sensational  rise  occurred.  The 
speculation  in  this  staple  was  controlled  largely  by  the 
developments  in  the  Agricutural  Department  at 
Washington.  On  Monday,  July  3,  the  Government 
issued  its  monthly  report  of  the  condition  of  the  cotton 
plant  June  25.  The  average  of  condition  was  put  at 
77,  against  77.2  the  month  before,  where  an  improve- 
ment had  been  looked  for.  Within  a  few  minutes 
after  the  report  appeared  prices  advanced  one  cent  per 
pound.  On  July  8  the  announcement  came  that 
Edwin  S.  Holmes,  Associate  Statistician  in  the  Bureau 
of  Statistics  in  the  Department  of  Agriculture,  had 
been  dismissed  for  manipulating  past  returns  and  fur- 
nishing advance  information  of  the  same  to  specula- 
tors in  cotton.  This  was  followed  July  18  by  the 
resignation  of  Mr.  John  Hyde,  the  Chief  Statistician  in 
the  Agricultural  Department.  On  July  2G  the  Agri- 
cultural Department  issued  a  revised  report  on  the 
present  year's  cotton  acreage,  making  the  estimated 
decrease  in  the  area  planted  14.9  per  cent,  against  the 
previous  estimate  of  11.4  per  cent  decrease.  It  was 
stated  that  this  previous  estimate  had  been  made  by 
Mr.  Hyde  "with  Mr.  Holmes  at  his  elbow  prompting 
him."  After  the  sharp  rise  July  3  cotton  quotations 
fluctuated  widely.  In  middling  uplands  at  New  York 
the  low  figure  of  the  month  was  10  cents  July  1  and 
the  high  figure  11.40  cents  July  24.  The  close  July 
31  was  at  11  cents. 

The  stock  market  showed  some  weakness  after  the 
first  week  of  the  month  on  rumors  of  damage  to  the 


grain  crops,  but  the  latter  part  of  the  month  a  consid- 
erable improvement  in  prices  occurred  when  these 
rumors  proved  unfounded,  and  the  tone  became  quite 
confident.  In  some  of  the  high-priced  stocks  the  ad- 
vances were  quite  noteworthy.  Delaware  Lacka- 
wanna &  Western,  in  particular,  established  a  new 
high  record,  touching  425*^  on  July  31,  against  380 
on  July  3. 

VOLtmB  OF  BUSINESS  ON  TEE  STOOK  EXCHANGE. 

Month  of  July-                    1905.  1904.  1903.                  1908. 

stock  sales— 

NumDerof  shares...       13.273  685  12.468.394  14,803.758  18,852,231 

Par  ralue 11,214,488,750  $1,187,679,700  $1,379,427,900  $1,557,687,675 

Bona  sales  (par  value)— 

Railroad  *  misc.  bds        $48.5?9.8C0  $62,859,700  $58,690,100  $71,358,930 

Government  bonds..                59,000  32.180  122,600                9e,i;00 

State  bonds 15.992.450  1,355,500  9,000               39,000 

$64,681,260        $64,247,380        ?5S,822,000        $71,493,900 


Total  bond  sale* . 
Jan.  1  to  July  81— 

Stook  sales- 
Number  of  shares..     150,836,624 
Par  value $14,011,286,275 

Bond  sales  fpar  value)— 
Railroad  &  mlso.  bds      $529,788,900 
Government  bonds..  S88.900 

State  bonds 111,562,860 


61,  421.*  76         97,079,899 
»5,833,165  625  $9,082,606,600 


1369.636,700 

4P8.5.-0 

2,939.700 


t3b9,392.400 
828.350 
368,600 


104,010,670 
$9,819.120,5C0 

$650,803,930 

669,403 

1,361,400 


Total  bond  sales...      $641,716,650      1373.9J4.980     I4C0.677.850  $653,724,700 
SAXES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1905.                   1904.                 1903.  1902. 

Bushel*.            Bushel*.           Bushels.  Bushel*. 

Mcr-tn  of  July 46,461,050          18.Oi5.HO0         60.777.850  50.802.100 

Mnr.ary  1  fn  July  31..           288  696  903       357  716  800       338  7>»1  053  400.884.900 

In  the  money  market  the  tone  was  easy  and  rates 
low.  The  final  instalment  of  the  call  of  April  5  for 
Government  moneys  held  by  the  depositary  banks 
was  paid  July  15,  and  this  required  the  transfer  from 
the  banks  into  Sub-Treasuries  of  somewhat  over 
$10,750,000  There  was,  however,  a  large  return  flow 
of  currency  from  the  interior  and  the  market  was  also 
influenced  by  liberal  offerings  of  funds  which  had  accu- 
mulated as  the  result  of  the  negotiation  of  the  new 
Japanese  loan  for  £30,000,000  ($150,000,000)— one- 
third  of  the  loan  being  allotted  to  this  country,  one- 
third  to  England  and  one-third  to  Germany.  The 
loan  was  largely  over-subscribed  in  all  three  countries. 

BAl'KN  FOB  MONET  IN  NEW   YORK,  WEEKLY. 
Oall  Loans—  July!.    July  14.    July  21.    Jul  v  28. 

Stook  Exchange—  Range  for  week 2    -8%       ts    -3  iJ4-v%       l%-3 

Averane  for  week     294  '-%  2  1% 

At  banks  and  trust oompanles 2%  2*  %X.  8 

Time  Loans— 

Thirty  days. 

Sixty  days 3 

Ninety  days 3 

Four  months 8J4 

Five  months $14 

Six  months S%-89t 

Seven  months 

Commercial  Paver— 

Double  Names— Choloe  60  to  90  days 4    -4%       4-4%       4    -4% 

Single  Names— Prime  4  to 6  months 4    -4%       4    -4H       4    -4% 

Good  4  to  «  months 4*-5  4V4-5  «%-6 

Foreign  exchange  rates  sharply  declined  the  first 
twenty  days,  owing  to  large  offerings  of  finance  bills 
and  of  commercial  drafts  against  cotton.  The  last 
ten  days,  when  such  offerings  ceased  and  some  at- 
tempt was  made  to  cover  outstanding  short  contracts, 
an  upward  reaction  in  rates  occurred.  The  gold  out- 
flow ceased  with  the  shipment  of  $1,044,099  to  Paris 
on  the  Gth. 


3 

2*4 

"ni 

3% 

3    S\4 

3 

3%-S% 

8^-3% 

3* 

4-3* 

3*- 894 

8} 

i-HH 

4    -4)4 

394-4 

89 

1-4 

4%-5 


ACTUAL 


RATES.— BANKERS'  AND  COMMERCIAL  BILLS. 

• Commercial  BUI*. , 


July 


1.. 

7.. 

HO  Day. 
4  8520  8630 

4  868S  8530 

11.. 

4  8^16  8f>25 

18 

4  8606-86 1 5 

18.. 

4(4  6  85 

19 

4f485  H49H 

80 

4  8»66-^176 

81 

4  8170  8480 

?4 

....4  8475-8486 

28  . 
V9 

....4  849i>-£5 
4  8480-841*0 

Banker ■*'  Hills.- 
Sight. 
4  8896-8705 
4  87     -8706 
4  £695-87 
4  88W5-87 
4  8695-87 
4  8690  87 
4  8680  -8690 
4  8876  8680 
4  8«80-8«85 
4  8686-8  6  ?6 
4  8660  -8866 
4  8860  86,"6 
4  866(1-8866 
4  8686-8840 
4  8840  -K645 
4 £046-8650 
4  8666-8660 
4  8680-8685 
4  8685-8675 
4  8665-8660 
4  8*40-8650 
4  864  5  8660 


Cable. 
4  8726-8735 
4  8730-8740 
4  8720-8725 
4  8710-8720 
4  8715-8725 
4  8715-8720 
4  8706-8716 
4  87  -8705 
4  87  -8710 
4  8685-8696 
4  8680-8890 
4  8680-8690 
4  8670-8680 
4  8666-8670 
4  8660-8670 
4  88H6-8675 
4  8880  8690 
4  87  -8705 
4  8690-87 
4  8B80-8h90 
4  8680-8870 
4  8870-8675 


On 

Banks. 

4  S4H0  8495 

4  £446-8606 
4  8496-8505 
4  84 M6 -8505 
4  84W5  8fi05 
4  8490  85 
4  8480-8490 
4  8470-8480 
4  8476-8485 
4  8470-8480 
4  8186-8470 
4  8460  8470 
4  8455-8466 
4  H4l'-8460 
4  8440-8450 
4  8460  846') 
4  8455-8*60 
4  8475-8480 
4  8460-8170 
4  8480-8460 
4  844H-84F0 
4  8455-8466 


Documents 
tor  Payment. 
4  84* -4  86% 
4  84K-4«6% 
4  84* -4  85% 
4  84)4-4  86% 
4K4*-185H 
4  841*  -4  8i.20 
4  84* -4  85% 
4  84  -1  8606 
4£4*-4  8610 
4  81  -4  8495 
4  84  -4  8480 
4  8370  4  8476 
4  83% -4  £465 
4  83H  -  4  84% 
4  83  «4  -  4  H4* 
4  8394  -  4  84% 
4  83*4  4  8465 
4  84  -  4  86% 
4  8484-4  86% 
4  84  -4  849| 
4  8394  -  4  84* 
4  83% -4  8494 


PORTKD    RATE*— bankbrh'  sterling  bills 


July.    <'0  days. 


L... 

2.... 

3-.. 

4«.. 

5.... 

6,... 

7.... 

8.... 

9.... 
10.... 
11. 
12... 


4(T6 


4  86 


4  86 
£18 
416 
4  86 


..S. 


if6 
4  86 
4  85%-86 


Demand.     July.    60  days. 


188 
4  88 


4  88 
488 
4  88 
4  88 

4  88 
4  88 

4  87*-88 


13.. 
14.. 
16.. 
16.. 
17.. 

ia. 

19. 
20.. 
21.. 
22.. 
28.. 
24.. 


4  86%-£6 
185*- 86 
4  8^-88 

8 

4  85%-86 
4  85J4-86 
4  86% 
4  86* 
186* 
4  88* 

S. 

4  88% 


Demand. 

4  87%-83 
4  87%-88 
4  87%-S8 


4  87* 
4  87* 
4  87* 
187% 
4  87* 
187* 

4  87* 


Juli/. 

26..T 

26.... 

27.... 

28... 

29.... 

33.... 

II.... 


Open 
High 
Low. 
Last 


60  days. 


4  86% 
4  85% 
185% 
«£5% 
4  85% 


4  86% 

4  86 
4  86 
4  85* 
4  ^5% 


Demand. 


187% 
4  87% 
4  87% 
187% 
lb7% 


187% 

188 

138 
4  87% 
4  87* 


23 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1905.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  3, 1905"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1905, 
The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  eaoh  case  the  month  when  the  bonds  mature. 

HEgF"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  lasi  page  of  Stocks. 


BONDS.— PRICES  AND   SALES  FOR  JULY,  AND  THE  YEAR  TO   DATE. 


BONDS. 
New  York  Stock  Exchange. 


it 


U.  S.  Govt.  Securities. 

U.  B.  2s,  cons.,reg Apr.,  1930 

U.  8.  2b,  eons.,  eoupon.Apr.,  1930 
U.  8.  8e,  reg.  10-20s...Aug.,  1918 
U.  8.  88,  ooup.  10-20s..Aag.,  1918 
D.  8.  3s,  ooup.,  small. .Aug.,  1918 

O. 8.  4s,  registered July,  1907 

U.  8.  4s,  coupon July,  1907 

D.  8.  4s,  registered 1925 

U.  8.  4s,  ooapon 1925 

Philippine  Ial'ds  I'd  pur.  4s. '14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  3%s,  Ser.  1.. 
Japanese  Governm't  6s,  full  paid 

Certificates  for  2d  series,  £65.. 

Sterling  4%s. 1925 

Bepab.  of  Cuba,  5s,  ext.debt.1904 

U.  8.  of   MexJoo  External   gold 

l»an  of  1899,  sink,  fund  5s.. a 

4a  of  1954 


-J 
-J 
-F 
-F 
-F 
-J 
-J 
-F 
-F 
Q-F 


M-S 
Oct. 

F-A 

M-8 

Q-J 
J-D 


Railroad  Bonds. 

Alabama  Cent.  See  South'n  By. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  <fc  Susq.  See  Del.  &  Hud. 
Allegheny  Valley.  See  Penn.  BB. 
Allegh.  &  West.  See  Buff.  BAP. 
Am.  Dock  &  Imp.  SeeCent.of  N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
AtOh.Top.&S.F.-Gen.,  g,4s.l995 

Registered 1995 

Convert,  go  d  48 1955 

Adjnstm't,  g.,  4b July,  1995 

Beglstered July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  E 190? 

geries  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K... 19lii 

East.  Okla.  Dlv.,  lst.g.,  4s. 1928 

Ohio.  &  St.  Louis,  1st.  6s.  ..1915 

Atlan  Knoxv.  &  No.    See  L.  &  N 

AtLCoast  Line,  lst.g.  4s.J'ly.l952 

Beglstered July,  1952 

Charl.  &  Say.,  lst.g.,  7s... 1936 
Bav.FL*  W.lBt,  oon.,  g,  68.1934 

lBt,  g..  5b 1934 

Ala.  Mid.,  1st,  gu.,  g..  5b.  1928 
Br.  &  W.,  let.  gu.,  g.,  48.1938 
811.  8p.O.  &  G.,  gu.,  g.  48.1918 
Atlan  ADanv.    See  South'n  R , . 
Atlan.  &  Yadk.    See  South'n  Rv. 
Austin  &  N.  W.    See  So.  Paoifio. 

Bait  AO.— Prior  lien,  g,  3%8.1925 
Beglstered 

Gold,  4s July,  1948 

Beglstered 

Convertible  debenture  4s..  1911 
Pitts.  Juno.&M.D.  lstg.,3%8,'25 
P.L.E.&  W.Va.Sys.,  ref.  4s.l941 

8.  W.  Dlv.  1st  g.  3%s 1925 

Mon.B.,lstgu„  g.,5s 1919 

C.  O.  Beorg.,  1st  oon.g. ,  4%sl930 

Pitts.  Clev.  &  Tol.,  1st,  6s. 1922 

Plttsb.A  Wesf  n  1st,  g.  48..1917 

J.  P.M.  <bOo.  certs. 

Battle  Creek  <s  Stur.    See  Mich.  C. 

Beech  Creek.    See  N.  Y  ( '  &  Hud. 

Bellev.  &  Carond.    See  Hi.  Cent. 

B'klyn  &  Montauk.  See  L.  Island. 

Brans.  <fc  West.    See  Atl.  Coast  L. 

Buffalo  N.  York  &  Erie,    See  Erie. 

Buff.  B.  <fc  P.,  gen.  g.,  5s 1937 

Allegh.A  West.lst  g.  gu.4s.1998 
01.&Mah.,lst.,gu.  g.5s  ..1943 

Booh.  APlttsb.,  1st,  6s 1921 

Consol.,  1st,  6s 1922 

Buff.  &  Southwestern.    See  Erie. 

But  .A  Sua.— 1st,  ref.g..4s.  Ad. "51 

BurL  C.  B.  &  No.  See  O.B.I.&  Pao. 

Can  So..  1st,  int.  gu.,  5s 1908 
an.  So..  2d.  5s 1913 

Beglstered 1913 

Oarb.  &  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Oed.  B.  Ia.F.&N.  SeeB.O  B.&N. 
Cent.  Br.,  Un.  Pao.,  Istg.  4s..  1948 
Cent'l  Branch  By.    See  Mo.  Pao. 
Central  Ohio.   See  Bait.  &  Ohio. 
Cent,  of  Ga.— 1st.  g.,  5s,  Nov.,  1945  F  -A 
Beglstered Nov..  1945  F-A 


Q-J 
A-O 
A-O 
D 
Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
M-8 
M-S 

M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 

M-S 
M-N 
M-N 
J  -J 
F-A 
M-8 
A-O 
J-J 


M-8 

A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 

M-8 


J-D 


Sale'  in 

July. 
Par  valut 


14,000 

"e.ooo 

27,000 


10,000 


1,128,000 

1.837,000 

11016000 

193,000 

45.000 
453,000 


31,000 
759,000 

12,000 
199,000 
125.00C 

189,000 


2,000 


255,000 


177.000 

3~2T,000 

20,000 

31,000 

12.000 

112,00(1 

237,000 

1,000 


9,000 


43,000 

52,000 
24,000 


Price  about 

January  3 

1905. 


Bid. 
104*3 

104% 
103% 

104% 

104 % 
105  % 
105% 
130% 
130% 
109  % 


Ask 
105 
105 

104  4 
105 


106 
106 

13114 

131k 

Sale 


93%    .... 

954  Sale 
91%  Sale 

103*14  Sale 


OtlOO     

94%  Sale 


96%  98 
103%  Sale 
101% 


94is    95 


04°S 

101 

100%  1013g 

100% 

99% 

99 

98% 

98 

97% 

99% 


987, 


101     Sale 


133 1« 
127% 

113% 

114% 

95 
95 1* 


94%    95 

103%  ioi" 

".'.'.'.  ibe" 

913s    91% 
99%  Sale 
92%  Bale 

108      

108%  .... 

1195s.... 
98      .... 


116%.... 
100%  .... 
109%    ... 
124%  126% 
....    /*6% 


90  % 


102%  Sale 
107     Sale 


93% 

119     121% 


PRICES  IN  JVLT 


July  1.        July  31. 


Bid. 
104 
104 

103% 

104 

103% 

104 

104 

132 

132% 

108% 


Ask. 
104% 
104>4 
103% 
104% 

ib*4% 
104% 
132% 
133% 


100%  Sale 
»8%  Sale 
91%  Sale 

i06%  Sale 


93%  Sale 


99     100 
103%  Bale 


96%  Sale 


95 

lOOSg  .... 

99%  .... 
99%  .... 
99%  .... 
98%  ..... 

98% 

97%  ..... 
i>9%  101% 


Bid  Alk 
103%  104% 
103%  104% 
103%  103% 
1043s  Sale 

103      

104  104% 
104  104% 
131%  132% 
133  133% 
108   .... 


Lowest. 


Sale  Prices 
103%  July  28 

103%  July"  5 
104     July  26 


101%  Sale 

100     Sale 

92%  Sale 

107     Sale 


99% 


99       99% 
104     Sale 
104 


97% 


102%  Sale 


141% 
129% 

11438 

118% 
97% 
97 


95%    96 

ioi"  ioi% 


92% 

99%  Sale 
91       93 

107% 

108% 

121      


95 

100% 

99% 

99% 

9i*% 

98% 

98% 

97% 

100     101 h 


104     July  17 


100%  July  3 

98%  July  6 

91%  July  7 

06%  July  6 


UigK-*i. 


Sale  Priret 

103%  July  2c 

104'%  July  15 
104%  July  31 


104%  July  25 


99%  July     5 
93%  July  24 


99*4  July  14 
103%  July  1 
102*4  July  24 
101%  July     5 

96%  July     1 

94%  July  11 


102%  Sale 


141% 
129% 
114% 
115 

97% 

98 


95%  Sale 


105%  Sale 
105 

92  '  Sale 
99%  Sale 
92%  Sale 

107% 

108% 

121% 

99      


121% 
99% 
103 
125% 
125% 

97% 


101%  .... 
107%  103% 


91      

119%  122 


101%  July     8 


102%  July     7 


102     July  1 
100     July  29 
93     July  29 
107%  July  2- 

100     July  2£ 
93%  July  19 


99%  July  7 
105  July  lv 
103  July  27 
L03%July  13 

97     July  26 


HAM  OF  STiVOE  JAN.l. 


Lowe*  1 


Sale   Prices 
103%  July  28 
104%  June    1 

103  *  July     5 

104  Feb.     6 

104*"  June  5 
104  July  17 
132%  Mar.  1 
132%  May  15 
Oj     June    5 


94%  Jan. 

90%  Jan. 

86     May  26 

103%  Jan.      5 


99%  July     5 
92     June    5 


95     July  28 


101%  July     8 


102%  July  29 


95%  July  27 


105%  July 

104     July 

113%  July 

91%  July 

99%  July 

91     July 

103%  July 


123%. 

99%  . 
114  . 
125%  . 

125%  . 


98%    98% 

102%  Sale 
107% 


90 
123 


123     July  18 


96%  July     6 


106% 

101 

114 

92 
100 

92% 
108% 


July  11 
July  14 
July  7 
July  19 
July 
July  29 
July  li 


123%  July  11 


98%  July  13 

102     July     5 
107%  July     6 


99%  July  26 

102%  July  27 
107%  July  13 


96%  Jan. 
101%  May 
100%  Apr. 
100     May 

94%  Jan. 

93%  Feb. 

94     May 


99%  May     2 

99%  June  17 
99%  Jan.   10 


98%  June    S 


Hignest. 

Sale  Prices. 
104%  Apr.  28 
105%  Mar.  31 
104%  Apr.   13 
L06     Apr.  18 

105%  Jan."  16 
105%  Jan.  11 
132%  June  29 
133  Mar.  15 
110     Mar.  15 


103%  Mar   13 

101%  Mar.  30 

93% June  16 

108     Feb.  21 

101%  Mar.  23 
96     Apr.  25 


101     June  26 

105     Mar.  20 

103     July  27 

103%  Apr.  20 

97%  Mar.  15 

97%  Feb.  10 

98     Feb.     9 

93%  May  "*2 

99%  June  17 
9d%Jan.  10 


101%  July    8 


100%  Mar.  29  103%  Feb.  16 


94%  Jan.     5 


102% 

03 
105 

90% 

98% 

91 

108% 
109 


Apr.  3 
Mar.  16 
Jan.  19 
June  20 
May  25 
July  3 
July  13 
Apr.  25 


97%  May     4 
99     May     9 


97%  June  27 


106% 
104% 
114 

93% 
101 

93% 
108% 
109 


July  11 
Jan.  16 
July  7 
Apr.  26 
Feb.  27 
Mar.  8 
July  13 
Apr.  25 


100     June  23 
99     May     9 


119%  Feb.     8  123%  June  26 


126%  Jan.  17 
126     Feb.  23 

100%  Mar     5 

104%  June  21 
109     Feb.     6 


124%  Apr.  23 
124%  Jan.     5 

98     Feb.  18 

102  July  5 
105%  May  1 
105%  Apr.  19,106     Apr.  19 

94     Jan.     4    94     Jan.     4 
119     May  22|l21%Apr.  13 
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BONDS. 

New  York  Stock  Exchanoe. 

Central  of  Georgia—  \Concl'd)— 
Consol.,  gold.  &s. ....... ...1945 

Registered 1945 

1st,  pref.,  Inc.,  g.,  5s. Not..  1945 
2d,  pref.,  Inc..  g.,  Ss.Nov..  1945 
8d.  pref.,  Inc..  g.,  5b  Nov.,  1945 
Ohatt.  Div.  pur.  money  48.1951 
Mac.A  Nor.  Div.,  let,  g.  56.1946 
Mia.  Oa.  A  Atl.  Dlv.  5B.. ..1947 

Mobile  Dlv.,  1st,  g.  5b. 1946 

Cen.  KB.  A  B.  of  Ga.-Col.g.5s.l937 
Central  of  N.  J.— Gen.  g.,  bs.1987 

Blistered July.1987 

Am.  DookA  Imp. Co.58.... 1921 
Leh.  A  B.R.gen.  gu„  g..  58.1920 
Leh.  A  Wilkeeb.  Coal.  5b. .1912 

Con.,  ext.,  <u.,4%s.June,1910 

N.  Y.  A  L.  Br.,  gen.,  g.,  4b.. 1941 

Cent.  Paoinc.    See  So.  Pao.  Co. 

Ones.  A  Savan.    See  Atl.  Coast  L. 

Ches.  A  O.— Gold  6b,  8er.  A.. 1908 

Gold  6s Jan.,1911 

1st  oonB.,  g..  5s 1939 

Registered 1939 

Gen.  gold.  4%e 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5B.—1940 
B.&A.Dlv.,  letoon.g.,48.1989 

2d  con.  g..48 1989 

W*rm  8pr.  Val.,  lstg.,  5b.  .  .1941 

Greenbr'r  Ry.,lBtgna.g..4s.l940 

Chic.  A  Alt.  RR.— Ref.  g.  36.1949 

Railway,  gold.  3%s 1950 

Registered,  3*38 1950 

Ohio.  Bur.  A  Q.— Denv.  D.  46.1922 
Illinois  Division,  3%8 1949 

Registered 1949 

Gold  4b 194V 

Iowa  Dlv.,  sink,  fd.,  5a  ....1919 

4b 1919 

Nebraska Exten..  4s 1927 

Registered 1927 

Southwestern  Division  is.  1921 
4s,  Joint  bonds.    See  Gt.  North. 

DsbentureSe 1913 

Han.  A  St.  Jo.,  con.,  6s 1911 

Chlo.  A  E.Bl.— l8t.s.f.our.68.1907 

Small 1907 

1st  cods.,  g.,  6b 1934 

Gen.  cons.,  let,  5b 1937 

Registered 1937 

Ohlo.&lnd.CoalR'y.lst.SB.igse 
Chicago  A  Erie.   See  Erie. 
Chic.  Ind.  A  Lou.— Ref.,g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  &  Chic,  1st  6s. .  .1910 
Chic.  Mil.  A  St.  P.— Oons.  78.1905 

Terminal,  gold,  5s 1914 

Gen..g.,4s,  ser.  A May,  1989 

Registered May,  1989 

Gen.,  g.,3%s,  eer.  B.  May,  1989 

Registered May,  1989 

Ch.  &  L.  Sup..  Dlv., g.,5B.... 1921 

Oh.  AMo.  Rlv.  Dlv.. 5b 1926 

Ohio.  A  Pao.  Dlv., 6s 1910 

Ch.  &  P.  W. ,1st,  g.,5s 1921 

Dak.  &  Gt.  So.,  g.,  5s 1916 

Far.  A  Bo.  a88U.,g.,6s 1924 

lStHaBt.AD.Div.,7s 1910 

6b 1910 

lBt  I.  A  D.  Exten..  7b 1908 

1st  LaOrosse  &  D.,  5s 1919 

Mineral  Point  Dlv., 5s 1910 

let  So.  Minn.  Dlv.,  6s 1910 

lBt  Southwest  Dlv.  ,6s 1909 

Wis.  A  Minn.  Dlv.,g.  5b.. ..1921 
Mil.  A  No.,  let,  M.  L. 68.. ..1910 

1st,  oonsoi.  6b 1913 

Chic.  A  Nortbw.  coneoi.  7b.  1915 
Extension  4b 1886-1926 

Registered 1886-1926 

General,  g.,  3%s 1987 

BegUtered Nov.,  1987 

BlnklnK  fund  6s 1879-1929 

Registered 1879-1929 

■Inking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5b ....1909 

Registered 1909 

Debenture  5s 1921 

Beglstered 1921 

Sinking  fund  deb.  6s 1933 

Beglstered 1933 

Dee  Mo.  A  Minn.,  1st  7b 1907 

Mllw.  A  Madison.  1st  6s 1905 

Northern  Illinois,  1st,  5b...  1910 
Ott.  O.  F.  A  St.  Paul.  1st  58.1909 
Winona  A  St.  Pet.,  2d  7b... 1907 
Mil.  L.8.A  West.,  lst.g.,  6«. 1921 

Ext.  A  Imp.,  8.  f.,  g. ,5s...  1929 

Ashland  dlv.,lst,  gold,6s.  1925 

Mich. dlv.,  1st,  gold,  6b. .1924 

Conv.  deb.,  5b 1907 

Incomes 1911 

Chic.  R.  I.  A  Paolno,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

1st  A  refunding  gold  4s..  .1934 
Collat.  trust,  Series  II 1910 

Series  1 1911 

Series  L 1914 

Series  M 1915 

Series  0 1917 

Series  P 1918 

Chlo.  R.  I.  *  Pao.  RR.,  4b  2002 

Beglstered  4s 2002 

Collateral  trust  gold  5b..  1913 
Barl.  C.  B.  A  No.,  let,  5s.. .1906 

Con.  lBtAcol.tr., g.,6B.. 1934 
Beglstered 1934 

O.B.I.F.AN.W  ,  lBt  68.1921 

M.A  Bt.L.,lst.«i  ..g..7s..l927 
Choc.OkJ.A  G.gen.  g. 6s. Oct..  '19 

1st  eonsol,  g,  5s 1952 

Keok.  A  Des  M.,  lBt,  6b.. ..1923 
Small 


a  e 
ST 

Sale  $  in 

July 
Par  value 

9 
67,000 

Price  about 

Tanuary  3, 

1905. 

Bid       Atk 
113%  Bale 

PRICES  IS  J  JILT. 

HANQE  SINCE  J  A  Hi.  1 

""ft 

July  1 

July  31. 

Lowest. 

Highest. 

Lovsetl. 

Highett. 

Sale  Prxcet. 
116%  Apr.  27 

97%  June  13 
86     July  31 
78%  July  31 
95     Jan.  18 

M-N 

M-N 

Bid.     Atk. 
113*8  114 

Hid       Atk. 
114%  115 

Sale  Price*. 
113*4  July     6 

Sale  Prices 
115     July  29 

Sale  Pricet. 
113     Jan.     6 

90     Jan.  10 
67     Feb.  27 
52%  Mar.     8 
93     July     7 

Oct 
Oct. 
Oct. 
J-D 
J- J 

107.000 
666,000 

444  i)OC 
20,000 

6,000 
3,000 

28,0^0 

1,000 
63,000 

126,000 

1 3,000 
3,00u 

57,000 
29,000 

6,000 
50,000 

1,000 

1,000 

6,000 

1.000 
4,000 

3,000 
4,000 

7,000 
5,000 

97,000 

23,000 
1,000 

10,000 
30,000 

7.000 
12,000 

"ii.o'ob 

2,000 

60,000 

693,000 

7,000 

2,294,000 

780,000 
6,000 
1,000 

""3.60O 

92       93 
73  *4  Sale 
62  %  Sale 
93% 

106      

106      

07% 

107% 

97 

84     Bale 

73% 
92*4  .... 

109*9 

110*4  

96       97 

86     Bale 
78%  Bale 
94 
1095g 

110% 

Ill      

108%    

134%  134% 
133%    .     ... 
112%  113 

103*a 

101*4 

101%  101*4 

106      

106*4    

110%  111 
119     119*8 
116     lis* 
109%  Bale 

U078    .... 
101      102 

98      100 
113% 

97% 

85 

80*s 

102% 
96%  Sale 

106*4    ... 

102% 

107  107*4 

107 

113%  114 
104%  1058e 

137*4 
121 

118% 

134%  134*4 

113 

U0% 

96     July  27 
83%  July  26 
73     July     5 
93     July     7 

96%  July  28 
86     July  31 
78%  July  31 
93%  July  12 

J- J 
J  -J 

133%  July  14 
lib""  July"  3 

101  %  June    7 

lib""  July  17 
118     July     3 

107*4  July'"l 

112     Feb.  17 
136%  Feb.     7 
135%  Feb.  18 
115     Apr.  25 

M-N 

110     Jan.     5 
133*4  July  14 
133*4  Jan.     5 
112     July     3 

103%  Jan.     3 
101%  July     7 

J- J 

Q-J 

J-J 

J  -J 

133% 

I33ie  13336 
1111* 

105*2  .. 
103%  Sale 
1 01%  102 
:04     

107k  103 

10988  

119     Sale 
nj     

108  108 h 

111      

101      

96      

111      

95% 

85     Sale 
80 %  Sale 

101*8 

9534  Sale 

10618 

110% 

t02% 

106 

106"    '.'.'.'.'. 

106k 

113%  

105      106% 

133 
118% 120 

116% 

129*4 

113*3 

1104 

1S5 

109*2 

110*4  .... 

97% 

114% 

118      

109% 

115*4 

112      

131*1)    , 

114*4 

105*4 

tyS      lio 

113% 

105*4 

110*4 

109*4 

114*4  , 

110% 

116% 

129% 
104*9    .... 

99*4 

//**» 

115% 

110*« 

/C<5% 

104     106 

103      

Ill 

110% 

115% 

116 
106*4 

105 
105% 

109      

129 

120%    .   . 
132% 
181     133 

10188 

104 
122*4 
121*4 
103*4 

133*4  137 

133*9 

112      

103*4  ... 

104 

101*4  101*4 

106      

106% 

109*4 

,16     

107*4  Sale 

10% 

100     104 
98*9 

110*9 

97*4  --■    . 
86     Sale 
80*4  Sale 

102*4 

95*4    96*9 

IC6>9 

108*4 , 

102      

105  107 

100      .... 

106      

U3*e  114 
104»e  ... 

137*9  138% 
120     Bale 

U8*c  

134     

11*9 

108*9  10J% 

134     July  28 
112*' July"  "3 

101  %  July  21 

lib"  July"  1*7 
119%  July  14 

169*4  July  3 

M-N 
Q-M 
M-8 

(04%  Mar.  17 
102%  May  25 

A-O 
A-O 
M-N 

M-N 

M-S 
M-8 

106     May  16 
i08%May  15 
117%  May     5 
116%  May  18 
105%  Mar.  10 
1 06%  June  23 
113     Mar.     8 
101%  July  24 
97     Mar.     2 
113%  Feb.  17 

84%  Apr.     6 
79%  July     7 
80%  May     3 
101      Feb.  20 
95%  Jan.     4 
96%  Feb.  24 

110%  Jan.     5 
101%  June  22 
106 %  Jan.   16 
106%  June  16 
100     Apr.  10 

106     June  17 
111%  Mar.  17 
1048b  July     3 

l3*%.Tan.   17 
118%  May     3 
119%  Mar.     2 
120     Mar.  29 

134     Jan.  18 
112     July  18 
109%  Jan.  12 
178     Jan.     7 
109%  Jan.   19 
110%  July  25 

98%  Jan.     9 

116%  Apr.     6 
119%  Feb.  14 
1 10     Jan.  13 
114%  July     8 
112     Mar.    7 

108%  Mar.     1 
111      Feb.  21 
122     Apr.   24 
116%  May  18 
110     Feb.  21 
107%  June  27 
1.13     Mar.     8 
104     June  16 
93%  Feb.  16 
113%  Feb.  17 

86*%'  Mar.*  10 

83     Jan    19 

60%  May     3 

103     June    7 

98  Apr.  28 
96%  Feb.  24 

110%  Jan     5 
1038s  Feb.  20 
103%  Mar.  23 
106%  Feb.  15 
00     Apr.  10 

108%  Apr.  14 
114%  May     2 
107%  May     4 

138%  July  21 
122     Apr.  14 
H9%SMar.     2 
121%  Apr.  20 

137     Feb.  17 

115%  Feb.  23 
111%  June  29 
187     Mar.  14 
111%  June    5 
113%  Mar.  24 

99  July  11 

116%  Apr.     6 
I '20     Apr.  29 
1 115s  Mar.  30 
117%  Mar.  16 
112*8  Jan.  24 

J-J 
J-J 
J-J 
M-8 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 

l6l%"july*24 
98     July  2ti 

84%  JulyTl 

79*4  July     7 

103     July     5 
95*4  July  24 

102  July  26 
98     July  26 

86     July     £ 
80%  July    7 

103  July     5 
96%  July  27 

A-O 
A-O 
M-N 

M-N 
M-8 

107     July  25 

106%  July  17 

104H i  Juiy  "t 

188%  July  21 
120     July     1 

134     July    7 
112     July  18 

107     July  25 

M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 

106%  July  17 

104%  July  27 

138%  July  21 
120%  July  12 

134     July     7 
UJ     July  18 

J-J 
J-J 

?:J 
j-j 
j-j 
j-j 
j- j 
j  j 
j-j 

'09      

110*9 

til      

96%  100*9 

114*4 

117*4 

109 

114% 

110*8 

29% 

113% 

104%  

109% 

110%  111 
110      

96%    97 

114% 

118      

108% 

114*8  116% 

105      

110%  July  25 
99     July  11 

114%  July     8 

111     July  14 
99     July  11 

116%  July  17 

j_j 

j-j 
j-j 
j_j 

114%  Jan.  11 

183%  Mar."  29 
1 15     Apr.  25 
lOfiBsApr.     3 
108 *«  July     6 
t.08%  July  11 
115%  Jan.     9 
112%  Apr.  17 
116%  Jan.     5 
126%  May     9 
105%  July  18 

99%  Mar."  9 

117     Feb.  21 

185*  "Apr.  "26 
1 1 5  *8  May     8 
1068b  Apr.     3 
111%  June  29 
110     May  19 
116%  May  18 
112%  Apr.  17 
116%  Jan.     5 
1 29%  Jan.   24 
105%IJuly  18 

i  -  j 

113      ... 
105*3    ..    . 

108% 

108% 

:14% 

109*4 

11**4  H6»e 

127*8 

105% 

101      101% 

111*4 

110% 

104  105% 

101% , 

112% , 

110% 

117      

101% 

105% 

105      

107% 

12788  128*4 

131      .... 
129% 

103      ... 

12088 

120% 

105%  .... 

113*8 

105% 

10>% 

107%    

114*8 

109*8 

1158g  H6»4 
127  "4  129 
106     108 

111% 

110%  ,..., 
105     106% 
101% 

112*8 

120% 

129*4 

121%  Sale 
121 

105*8  Sale 
105     

97%  Sale 

97      

96% 

83     Sale 

108%  July     6 
108%  July  11 

j-j 

j-j 
j-j 
j-j 

J-D 
J-D 

109     July  25 
108%  July  11 

F-A 

165%  July"  18 
101     July    7 

111     July  25 
104 %  July  18 

113%  July  12 

105%  July  18 
101%  July     6 

111     July  25 
105«4  July  13 

M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

101%  July    5 

117%  May  22 
117     Feb.  15 
110%  Apr.     4 
111     July  25 
04     June  17 

111%  May     9 

117     May  16 
115%  Apr.  28 

118     Apr   11 
117     Feb.  15 
113     Feb.  16 
111     July  25 
t06%  Feb.     7 

118%  Feb.*  17 

A-O 
A-O 

113  "4  July  12 

M-N 
M-N 
F  -A 

11968  Mar.  23 
115%  Apr.  28 

M-8 

M-8 

M-8 

104%  Mar.  16 
110%  Mar.  28 
127%  June  14 

107     Feb.  18 
110%  Mar.  28 
130     Mar.  18 

M-N 

M-N 
F  -A 

M-8 

131%  Jan.     5 

J-J 

131%  Jan.     5 

F-A 

120*4  July  12 

105%  July     5 

96*8  July    7 

95     July  25 
82%  July    8 

M-N 

121%  July  31 

106     July  17 

97%  July  28 

J-J 
J-J 
J-J 
J-J 

120%  July  12 
123     May  22 
1 04%  Jan.     4 

95     May     5 

97%  May  26 
96%  May  26 
95     July  25 

126     Feb.     2 
123     May  22 
107%  June  16 

9.)%  Jan.   18 

A   O 

M-N 

97     Bale 
96*« 

94 
94 

82*2  Bale 

95*4  Sale 
101  Sg  Bale 

119*4 
11288 

104%  '"'". 
I05*fl  .... 
t08% 

96?8  Bale 

96*9    

96 

94 
93      . 

92\  .       , 
82        82% 

M-N 
M-N 

97»«May  26 
96%  May  26 
95     July  25 

M-N 

M  N 

95     July  2 

M-N 

83     July  28 

79     May  22 

90%  May  23 
l00\  June    9 
118%  Apr.  24 

M-N 
M-N 

85     Apr.     6 

97*8  Jan.  20 
102  s  Mar.  29 
121%  Mar.  22 

MS 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 

94     Bale 
101     .  . 
119*8  123 

111% 

110*4  

109%  110 

94       94% 
101*8  102 
119%123 

94     July     ) 

101     July  18 
121     July  17 

110    July  12 

94*4  July  20 
101%  July  28 
121     July  17 

110     July  12 

1 10     Feb.     8 
115     Apr.  20 
109     Apr.     4 

115%  Mar.     7 
115     Apr.  20 
110%  Mar.  20 

Aug.,  1905.] 
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BONDS. 

New  York  Stock  Exchanqe. 


Ohio.  A  St .  h.    See  At.  Top ,  A  S.  F. 

Ohio.  St.  L.  A  N.  O.    See  111.  Oent. 

Ohio.  St.  L.  &  Pitts.  -See  Penn.  Oo. 

Ohio.  St.  P.  M.  AO.,oon.  6s..  1930 
Cons.  6s,  reduced  to  3  k  ...1930 
Oh.  St.  P.  A  Mln.,  1st  6s... .1918 
North  Wisconsin  1st  6a  ...1930 
St.  P.  &  8.  City,  1st  g.  6s.  ..1919 

Ohio  Term'l  Transfer,  g.,  48.1947 
Coupon  off.... 

Ch.  A  W.  I.  gen.,  g..  6a.Deo..l932 

Chlo.  A  W.  Mloh.    See  Pere  Marq 

Choc  Ok.  &  G.    See  O.  R.  I.  A  P. 

Oln.  H.  &  D.,  con.  s.  f.  7s I90f 

2d,  gold,  4i*s 1932 

Oln.  D.  A  I..  1st  era.  g.  5s. ..1941 
Cln.  Pin.  A  Ft.  W  .  1st,  g.  4a.'2: 
Clm  Ind.  A  W.,  1st,  gu.  g.  4a.'53 

dln.Ind.St.L.AO.  See 0.0.0. ASt.JL 

Oln.  San.  AOlev.  See  0.0.0. ASt.L. 

Olearfleld  AMahon.  See  B.  R.  A  P 

Cleveland  Oln.  Ohio.  A  St.  Louis- 

Oeneral,  gold,  4s 199: 

Cairo  Div.,  1st,  gold,  4s.. ..1939 
Oln.  W.  A  M.  Dlv..lstg.  48.1991 
St.  L.Dlv.,  1st, ool.tr.  g.  48.1990 

Registered 1990 

Bp.  A  Col.  Dlv. ,  1st  g.  4a. . . .  1940 
W.  W.  Val.  Dlv.,  1st  g.  4s.  ..1940 
Oln.  I.  St.  L.  AO.,  Cons.  68.192* 

1st  gold  4s Aag.,  193'- 

Registered Aug.,  1930 

Oln.  S.  A  01.,  con.  1st  g.  5s. .1926 

01. 0.  O.  A  In.  oonsol  7s... .1918 

Oonaol  sinking  fund,  7s..  1914 

Oen'l  oonsol.,  gold,  6s..  ..1934 

Registered 1934 

Ind.  Bl.  A  W. .  lat,  pref.,  4a,  1940 

O.  I.  AW.,  lat,  pf.,  5s.  Apr..  1938 

P»o.  &  East., latoon. 4a. ..1940 

fnoonie  4a 1990' 

Olev.  Lor.  AWh. ,  oon.,  1st,  5s  - 1933 

Gleve.  A  Marietta— S«e  Penn.RR. 

Oleve.  A  Mahon.  Val ,  g.  5s..  1938 
Registered 1938 

Cleveland  A  Pitta.    See  Penn.  Oo. 

Colo.  Midland— lat,  gold,  4s.  1947 

Colorado  A  South'n  1st  g.  4s.  1929 

Dolum.  A  Green  v.    See  South.  Ry . 

OoL  A  Hook.  V.    See  Hook.  Vail. 

Ool.  Conn.  A  Term.   See  Nor.  AW. 

Oonn.A- Pas.  Rlva.,lst,g.,4s.. 1943 

Dakota  A  Gt.  So.    SeeO.M.ASt.P. 
alias  A  Waco.    SeeMo.K.  ATex 

Del.  Laok.  A  WeBt.  7a 1907 

Morris  A  Essex,  lat,  7a 1914 

1st  cons.,  guar.,  7a 1915 

Reglatered 1915 

1st,  ret,  guar.,  gold,  3ks.2000 

2?.Y.L.AW.,lst,6a 1921 

Conatruotlon  5a 1923 

Term.  A  lmpt.  4a 1923 

Syr. Blngh.  AN.  Y.,  1st, 78.1906 
WarrenRR.lstref.gen.3k8.2000 
Delaware  A  Hudson— 

lat,  Penn.  Divlalon  7a 1917 

Registered 1917 

Alb.  A  Sua.,  lat  oon.  gu.  78.1906 

6a 1900 

Bene.  ASaratoga,lat,7a...l921 

Del.Rlv.RR.B'ge.  See  Penn.RR. 

Den.  A  R.G.—  1st  oona.,  g.4a.l936 

lat  oonsol.,  gold,  4ks......l936 

Improvem't.gold,5a 1928 

Rio  Gr.  West.,  lat.g., 4a. ..1939 

Mge.  A  ooll.  tr.,  g.,  4a.,ser.  A'49 

Ut.  0.,  1st, gu„g.,4s.  Jan.,  1917 

Rio  Grande  So.,gu.  See  Rio  G.So. 

Mid.  Term.  1st,  g,.  a.  t„  5s.!9i5 

DeaMolneaAMinn.  SeeCh.AN.W. 

Dee  Molnea  Un.Ry.,lat,g..58.1917 

yet.  M.  A  Tol.     See  L.  S.  A  M.  So. 

Det.  A  Maok.,  lat  lien  g.  4a..  1995 

Gold  4a 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Dlv.,  lat  g.  4a.  1941 

Dnl.  A  Iron  Range,  lat,  5a 1937 

Reglatered 1937 

2d,  6a 1916 

Duluth  Sh.  Line,  let,  gu.  5a.  19 16 
Dal.  So.  Shore  A  Atl.,  g.  5a...  1937 

East,  of  Minn.  See  a  P.  M.  A  M 
ast  Tenn.  Reorg.  lien.  See  So. 
Bast  Tenn. Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East.,  lat  g  5s..  1941 
31m.  Cort.  A  No.  See  Leh.  A  N.  Y 
Erie- 

lat  ext.,  gold,  4a 1947 

2d,ext.,gold.5a 1919 

8d,  ext..  gold,  4ks 1923 

4th,  ext.,  gold,  5s 1920 

5th,  ext.  gold.  4s 1928 

lat.  oonaol.,  gold,78 1920 

let,  oonaol. ,  gold,  fund.  7a. 1920 
Brie,  lat  oon.,  g.,  prior  4a. .1996 

Registered... 

lat  oon.  gen.  lien,  g.  4a. ...1996 

Registered 

Penn.  coll.  truat,  g.,  4s 1951 

50-year  oonv.  la,  Ser.  A...  1953 
Buff.  N.  Y.  A  Erie,  lat.  7a..  1916 

Buff.  A  S.  W.,  gold  6a 1908 

Small 

Ohio.  A  Erie,  lat  gold'ss. .  .1982 
Jeff.  RR.,  lstgu.g.  6s.Jan.,1909 
Long  Dock,  con.,  gold,  6s..  1935 
O.A  RR.Co.latour.gu.  6a.  1922 
D.  A  lmpt.  Co.  lat  our.  68.1913 
N.Y.  A  Greenw'd  L.gtd.g.5a.'46 
N.  Y.  Sua.  A  W.,  lat,  ref .  5a.  1937 

«<L  44a  1937 

General,  g.,  5a 1940 

Terminal,  let,  g.,5a 1943 

Regist'ed,  $5,000  eaoh.l94g 
Mid.  RR.  of  N.  J..  1st,  6s...  1910 
Wilk.  A  East.,  1  st,gtd.  ,g.  ,5a.  1942 


J-D 
J-D 
M-H 
J- J 
A-O 
J-J 


Q-M 


A-O 

J-J 
M  -N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-fl 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

£-po 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 

M-8 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 

M-N 

J-D 
J-D 
J-D 
M-8 
A-O 
A-O 
J-J 
M-8 
J-J 


M-N 


M-N 
M-8 

M-8 
A-O 
J-D 
M-8 

M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Salt*  xn 

July. 

Par  value 


$ 


1,000 


8,000 

117.000 

27,OOo 


10,000 


110,000 
7,000 

"3,000 


3,000 

5,000 
5,000 


2.0C0 


45,000 
151,000 


351,000 
284,000 


5,000 


3,000 


1,000 


86,000 

"3,000 

69,000 

2,000 


1,000 


48,000 
7,000 


21,000 

1,000 

"2,606 

172,66o 

4o6",666 


144,000 
552,000 


26,000 
4,000 


2,000 


Price  about 

January  3 

1905. 


Bid.     Ask 


133*8  Sale 
94     

1318a 

130     

123*8 

86k  Sale 
84% 

11213 


100 

98 

115 

97* 


ror       ioa 

9838 . 

97i«  ..... 
100*8  102 


97 

9838 

105 
100% 


111 
122k 


1301* 


984 

97      

98% 

73     Sale 
115k 


113k 


75     Sale 
91 k  Sale 


109% 
1265s 
1295a 


12734 

113k 

103      

106*8  Sale 
93     


137i* 


101k. 

103i« 

142 


100  k  Sale 

106% 

1071*  109k 
98       99 
8)     Sale 
95     


95 
97 


97     

95  96 

72  Sale 

90  Sale 

115  117 

114     


101k 
111 


116k 


108     .... 

114k  .... 
1093*  110k 

114k  . 

lOOi* 

135     

132k 

100k  Sale 

91k  Bale 


95k  Sale 
95%  Sale 

125 

103     


/20k 


121k  Sale 

10434 

134 
//jk 
111k 

112 

1133s 

105     

110k  110k 
117k 


I097a 
10934 


PBIOSS  IN  JULY. 


July  1.         July  31. 


Sid.      Ask. 


136  137k 
93  .... 
135  .... 
131   .... 
124%  .... 


Bid.      Ask. 


13678 
93% 
135k 
134 
124*8 


114% 


100k 


97k 


99k 

99 

102 


1023s 


99      

98k 

104      

101k  103 


112k 
121k 


131% 136 


98k 

96>4  

100%  Sale 

74       75 
116 


11738 


75     Sale 
94k    94*8 


1093a 

126k  126*e 
128 k 132 


97     

127k 

113k 

102k 

106     107 


134 


103»8 
102k 
139k 


100k  Sale 

105% 

108k 

98     Sale 

91 

93k 


95k 
105  k 


98     100 
95       96% 


92       93k 
115 


103 

1128a 


118*8 


108  k 
114k 
108% 
114k 
105 


130k 

101k  Sale 

92"  "93* 


95k    96 
105k  Sale 
124     126k 
104k 


122  123 
1028b 

134k 

115k 

113      

115      

114% 

102k  104 
109  110 
118      


109 
109k 


115     Sale 


100k 


116 
95" 


103k  Sale 

took 

100k 

103     


100%  .— 
100k  .... 
1041*  .... 
t02k  103k 


115 

121k 


132     134 


100*4 

96k 

101 

74%  Sale 


117% 


75     Sale 
96k  Sale 


09%  .... 

L26k  126*8 
132 


100k 

127k 

113     

1028a 

108k  107 


134k 


104      

102%  Sale 
139k 


101 

106% 


99 
93k 


103  k 
91% 


95k  ...... 


105k 

98 
95 


97 


Lowest. 


Sale  Prices. 


137  k  July  2) 


96  k  July  2f. 

94     July     3 

115     July  31 


96%  July  13 


102 
100 


July  14 
July     6 


02  k  July     6 


103  July  7 
102  k  July  8 
1125a  July    5 


131%  July    3 


1003a  July  10 
73     July  10 


73     July  27 
94%  July    5 


128  k  July    6 


10578  July  22 


102%  July  31 


100  k  July    7 


107  k  July  5 
98  July  3 
91%  July  18 


95k  July  11 


92k  Sale      92k  July    3 
115     1.16k  115     July  11 


103 

11283 


120k  121k 


108k 

114k 

108% 

114k 

105      


132 
101%  Sale 


93%  Sale 


9359  Sale 
103     Sale 

124k    

104k  104% 


123      

104     Sale 
135k 

L i 0^8  •■•<•■ 

113k 

117k 

ll6k 

102k  105 

no 

120      


109k  110V, 
111k 


120  July  13 
108%  July  14 
114  k  July  "5 


100  k  July  20 
92"  July' 18 


S6k  July    6 
103k  July     1 


122  k  July  7  0 
103     July     7 


117     July  20 


Biyhi.es  I. 
Sale  Prices. 


13  7k  July  21 


97  July  2 

98  July     6 
115%  July  18 


G6%July  13 


103  k  July  26 
1003s  July  17 

102  k  July"  "6 


03  July  7 
103k  July  8 
U258July    5 


131%  July   .3 


101      July  28 
74%  July  28 


75%  July  10 
96k  July  31 


128  k  July     6 


108     July     7 


102%  July  31 


101     July  25 


108  July  27 
99k  July  26 
91%  July  18 


95k  July  11 


94 
115 


July     6 
July  12 


120%  July  29 
108%  July  14 
114k  July"  5 


101%  July  25 
93*8  July "29 


985a  July  23 
10878  Jmy    5 


123     July  24 
104     July  31 


117     July  20 


RANGE  SINOM  JAN.  1. 


Lowest. 


Sale  Prices. 

133*8  Jan.     3 
185  ""Apr."  18 


123  k  Apr.  28 
86  M  Jan.  3 
843s  Jan.     3 

114k  June  21 


116     May     5 
96%  July  13 


101     Jan.     9 

100     July     6 

98k  Feb.     3 

100*8  Jan.  12 


99%  Feb.     8 


100  k  May 
102k  July 


112     Jan.     4 
121%  June  24 

13*1%  July  "3 


98     Apr.     8 
71k  May     1 


116k  Jan.  23 


73     July  27 
90  k  Feb.     2 


108     Mar.  15 

126  May  24 
12838  June  13 

127  June  23 


129k  Feb.  14 
112k  May  9 
L03  Jan.  4 
105  k  June  21 


134     May     2 

103  k i  June"  7 
102  June  12 
142k  Mar.  10 

ICO     Jan.     4 

108      Feb.  24 

107k  July     5 

98     July     3 

39     Jan.     3 


95  Jan.  26 

70  Jan.     9 

90  Jan.     3 

114  Apr.     7 


1  Ilk  Jan.  12 


1 17k  Jan.  27 


107     May    3 


107k  Jan.  6 
114k  June  14 
lOlkJan.  21 
133     Mar.     6 


100     Jan.  20 
91*"  Jam""6 


91k  Mar.  12 

95%  Jan.     3 

128  k  Mar.  13 

105     Mar.    3 


1 20  k  May  22 
102%  June  9 
134k  June  12 

11 6""  June  "6 
117  Jan.  17 
114k  Jan.  I' 
102k  May  16 
109  Feb.  24 
1 17k  Jan.  19 

l6¥k  Apr."  < 
109*8  Jan.     fc 


Highest. 


Sale  Prices. 

138     Mar.  17 
135*8"  Apr."24 

l25k"Feb.'23 
99  Jan.  24 
98     July     6 

115%  July  18 


119     Mar.  23 
99  k  Jam"  21 


104  Feb.  2 
i01k  June  27 
10038  Mar.  21 
103*8  Feb.  10 


99%  Feb.     8 


103  July  7 
102k  Inly  8 
114k  Ap*     7 

12.34  June 24 

135"  May  10 


101     May  19 
84     Mar.  31 


1 16  k  Jam  23 


77     Mar.  10 
96  k  July  31 


110k  Feb.  6 
129%  Apr.  25 
131%  May  22 
130     Taa.  17 


130k  June  23 
115  May  3 
1 05  Mar.  9 
108     July    7 


134k  May     1 

103  k  June  "8 

106k  Mar.  30 

42k  Mar.  10 

102k  June  22 

109  k  Feb.  10 

110  Feb.  10 
101     June  17 

94k  Jan.  23 


97  Mar.  20 
84  Feb.  3 
96k  Feb.  23 

116     May    ', 


116     June  29 


120'4  July  29 


108%  July  14 


1 10k  June  10 
117  k  Feb.  9 
103  Feb.  17 
137     Jam  27 


103k  June  21 


95     June  30 

98i*a !  j'uly"2"3 
111  Mar.  13 
L26k  Mar.  13 
110     Mar.    3 


123k 

105 

136k 

lie" 

117 
116 
104 
111 
117k 


Mar.  6 
Feb.  1 
Feb.  15 

June  9 
Jam  17 
Feb.  15 
June  26 
Jam  13 
Jam  19 


110k  June  15 
109*8  Jam     5 
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BONDS. 

Niw  York  8tock  Exchange. 


Erie  *  PittBburg.    See  Pa.  Co. 
Ev.  A  In.,  1st  con.,  gu.,g. 68.1920 
Ev.  A  T.  H.— let  eon.  g.  6b. .1921 

let  general  gold  5s 1942 

Mt.  Vernon  1st  6b 1923 

Snll.  Co.  Branch.  1st  g.  58.1930 

Fargo  A  8o.  See  Ohio.  M.  A  Bt  P. 
la.  Cent.  A  P.  See  8eab.  Air  L 
Fort  Bt.  U.  D.  Co.lst  g.  4%8..1941 
f.W.A  Den.City— let  g.  68...1921 
It.  W.  A  Rio  Gr.,  1st  g.  3-48..1928 
fial.H.A  San  A.— See  Bo.  Pae.Co. 
ttalv.H.A  H  of  1882.l8t.5a.1913 
Ga.  A  Ala.  See  Beab.  Air  Line. 
Ga.  Car.  A  Nor.  See  Seab.  Air  L. 
Georgia  Pacific  See  Boutb'n  Ry. 
Gila  V.  G.  A  N.  See  So.  Pao. 
Gouv.  A  Oewegat.  See  N.Y.  Cent. 
Gt.  No.-C.B.AQ.  coU.  tr.  48.1921 

ReglBtered -July,  1921 

Greenbrier  Ry.    See  Chee.  A  O. 
G.A8h.I.,lstrf.Ater.5B,g.Feb.'52 

Registered Feb.,  1952 

Han.  A  Bt.  Jo.    See  0.  B.  A  Q. 
onsatonic.    SeeN.Y.N.H. AH 
Hock'g  Val.,l8tcon.,g.,  4%s.l999 

Registered 1999 

Col.  A  H.  V.,  1st  ext.  g., 48.1948 
Hous.  E.  A  W.  Tex.    See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

Illinois  Central— lBt  g.  48  ..1951 
Registered 1951 

1st,  gold.  3%s 1951 

ReglBtered    1951 

Extended.  1st.  gold,  8%s..l951 

Registered 1961 

let  g.  8b.  sterling 1951 

Registered 1951 

Gold' 4s 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Oalro  Bridge,  gold.  4s    — 1950 

Registered 1950 

Louisville  div.,  g..  3%s....l953 

Registered  1953 

Middle  div.,  reg..  5s 1921 

Omaha  Div.,  1st  g.,  3«... -1951 

Bt.  Louis  div..  g..  8a 1951 

ReglBtered 1951 

Gold.  3i*B 1951 

Registered 1951 

Bprlngf.  div.  1st  gold  3*48.1951 

Registered 1951 

Western  Lines  lstg.  4s.  ..1951 

Registered 1951 

Belle.  A  Caron..  1st.  6b.  ..1923 
CarD.  A8haw.,lBt,g..4s....l932 
Oh.  Bt.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Memph.  div.,  1st.  g.,  4s..  1951 

ReKletered .1951 

St.L.Bo.,lst,gu.,g.,4e...l931 
Ind.  Bl.  AW.  SeeCleT.O.O.ASt.L. 
Ind.  Deo.  A  West.,  1st.  g., 6b.  1935 

1st  guar,  gold  5s 1935 

Ind.  111.  A  la.,  1st.  gold, 4s...  1960 
Intern'l  A  Gt.No.— 1st. g.,  68.1919 

2d,  gold.  5s ...1909 

8d,  gold,  4s 1921 

Iowa  Central,  let.  gold.  5s. . .  1938 
Refunding  gold  4s ...  1951 

Jack.  LanB.  A  Sag    See  Mlch.Cen 
effereon  RR.    See  Erie. 
KalAH.  AGR.     SeeL.S.AM.8. 
an.  A  H.  Coal  A  C.  See  Coal  A  I. 
Kan  A  Mich      See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  A  M.  See  St  LA  8.  F. 
KX.AM.Ry.AB.     SeeSt.LAS.F. 
K.  C.  A  Paolhc.    See  M.  K.  A  T. 
Kan.  City  South.,  1st.  g.,  3b,  1950 

Registered    1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Des  Mo.    See  C.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 

Lake  E.  A  W. .  l «t,  gold,  6s. .  1937 
2d,  gold,  5s 1941 

BTortnern  Ohio  1st  gu.  5s..  1945 

L.  Sh.  A  Mich.  Bo.    See  N  Y.  Cent. 

Leh.  V.  N.  Y   lstgU.,g.,4%B.1940 
Registered 1940 

Leh.V.Ter  Ry.  1st gu.,g.,6s.  1941 
Registered 1941 

Leh.V  Coal Co.,lst,gn.,g..5s.  1933 
Registered. 1933 

Leh.  A  N  Y.-lst,  gu.,  g.,  4S.194S 

Registered 

Elm  C.  A  N„  lst,g,lstpf.6s.'14 
Gold,  guar  5s 1914 

Leh.  A  Hud.  R.   See  Cent,  of  N.  J 

Leh.  A  WUkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dook.    See  Erie 

Long  Island— 
1st  oonsoL,  gold.  6b. .July,  1931 

1st,  con,  g  ,4s July,  1931 

Gen.  g..  4s 1938 

Ferry,  1st,  g.,  4%s 1922 

Gold,  4b 1932 

Unified  eold  4b. 1949 

Deb.,  geld.  6s 1934 

Guar.,  ref.,  g.,  4s 1949 

B'kiyn  <*  Montauk,  lst6B..1911 

1st  5s 1911 

H.  Y.B  AM.  B.,oon.,g.  5s  1935 
BT.  Y.  A  Ro.  Boh. .  1st,  g.,5s.i927 
N.8h.bch..lst.con  ,6s.Oot-,1932 

Louisiana  A  Ark.  1st  g.,  5s..  1927 

Louisville  *  Nashville- 
General  »(0ld  6b 1930 

GolQ.68 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll.  trust,  gold,  6b 1931 


J- 

J  - 
J- 


A-O 


J- 
J- 
A- 


J- 

J- 

J- 

J- 

A- 

A- 

M 

M 

A- 

A- 

M- 

M- 

J- 

J- 

J- 

J- 

F 

F- 

J- 

J 

J 

J 

J 

J 

F 

F 

J- 

M 

J- 

J- 

J- 

J 

J 

J- 

M 


Sale*  in 

July. 
Par  value 


$ 


10,000 


267,000 
4,000 


1,602,000 
155,000 

32,000 


25.000 


1  000 


J- 

J- 
A 

J- 

J 

A- 

A- 

J 

J- 

M- 

M 

A 

A- 


2,000 


5,000 
1,000 


10,000 


Price  about 

January  3 

1905. 


Bid.      Ask 

114 

120*1 

red      

106      

105      


108ia  109is 
84       87 

103%  105 


99     Bale 
98i« 

103     106 


109     Bale 


111 

9878 


PRIOXS  IN  JULY. 


July  1.         July  31 


Bid.      Ask. 

112% 

12012 

110      

113      

105ifl 


1093,  Bale 
fc9%    90 

102i«  1051* 


101     Bale 


104% 


Bid.      Ask 

112% 

120^ 

110% 

115      

105ia 


114%  Sale 
89       89% 

100     104ia 


1013s  Bale 


101% 


106% 


1,000 


1,000 

9,000 

52,000 

"8,000 


1,140,000 


6,000 
3,000 


11,000 

22,000 

104,000 


6,000 
32,000 

1,000 

192,00< 


104%  .... 

/OJ% 

104%  104ia 
/o#%  .... 
103%  .... 


94% 


108 
79% 
93% 
92 1* 


95 


106% 


12314 

119ia 

92 

106" 


114 


108%  .... 

107      .... 

98      .... 

Utfia  .- 

101  %  102k 

71        723*. 

"i**  •-• 
86       87 


72%  Bale 


117% 

111%  .... 
....  118 

108% 

101k 

118%  .... 

112      

109%  .... 

99    Bale 

108'    '.'.".. 
106     .... 


H5%  118 
99      ... 

'01 ** 
103      105 

96k 

100H 
112 

101  la  103 
107%  .... 
105      .... 

14%  .... 

109      

108%  .... 
103ia 


119     Bale 
116      

102%  Bale 


....    its 


101i« 


107 
1053s 


10338 
"94% 


10P%    .... 
82k     86 
80% 


92*8  - 
88%  '.'. 


106% 

12188 

12388 
1208s 

948s 
100% 


103% 


103 


106%  .... 

104%  .... 

99      .... 

119     122 
lOlia  .... 

79% 

U2%  113 
85 


71%    71% 


117% 

115      

116  118% 


109 


119%  .... 
H0%  .... 
112      .... 


99 

.0588 

104% 


1143s 
100 

00% 

101% 
98 


1028s  gale 
107%  .... 
104% 

U3% 

1  11%  114 
110% 
....  106 

119%  120 

H9      .. 
102%  103% 


102 


110% 
102" 

109% 


102%  Sale 
'.'.'.'.'..  101% 


107%  ... 
105%  ... 
105%  ... 


103% 


95 

94 

107 

"g*o% 
"93" 


86 


1C6% 


121%  .... 

103% 

1238s.... 

120%  .... 

94%  .... 


101 


107      

107     

99% 

120      

102%  Bale 

79 

113      

80       85 


72%  Sale 


117% 

114%  Bale 
117%  118% 


110% 


120% 
113  % 


99 


105% 
104% 


114% 

100      

101      

101% 

98 
100%  102% 

102%  Bale 
107%    .... 

104% 

113% 

111% 

112kll3W 
105%  107% 

120      .... 

119% 

104%  Sale 


Lowest. 


Sale  Prices. 


110%  July  18 


109%  July     1 
90     July  25 


101 

101 


July     l 
July    6 


102     July  26 


109%  July     5 


102%  July  31 


108     July  18 

105%  July  11 
106%  July  11 


84     July  28 


122     July     7 


99%  July  27 
119  July  13 
102     July     7 

113     July  "5 


71%  July    3 


118     July  12 
114%  July  24 


100%  July  12 


100%  July  18 
162"   July  25 


1121*  July     7 
105%  July  13 

120     July  13 

103  "july    *3 


±fHf '"-*■■ 


Sale  Prieex 


111     July  10 


114%  July  29 
90     July  25 


101  7a  July   24 

101%  July  28 
102%  July  18 


110%  July  2? 


102%  July  31 


108     July  21 

106'   July  25 
106%  July  11 


84     July  28 


122     July    1 


99%  July  27 
121%  July  27 
102%  July  2fc 


113     July     6 


72%  July  17 


118     July  IS 
114%  July  31 


101%  July  29 
1028s'  July  "3 


102%  July  14 


112%  July     7 
105%  July  2> 

120     July  13 

104%  July  14 


RANOK  81N0B  JAN.  1. 


Lowest. 

Sale   Prices. 
113%  Jan.     9 
123%  Mar.     1 
106%  Apr.  19 
114     Apr.  19 


108%  Jan.     5 
85     Jan.     5 

1021,  May  19 


99     Jan.     6 
98%  Apr.  29 

102     July  26 


109  Jan.  3 
ICO     Apr/ 19 

110%  June  13 
102%  July  31 
101%  May' 22 


105     Jan.  16 

104%  Jan.""  5 
.03     June  15 


94%  Jan.  11 


85%  Jan.   12 
84     July  28 

95% 1  Jan!"  26 


109%  May  26 
122 '  July 
123%  Jan!"  9 


110%  Jan.     4 


99%  Mar.  1 
119  July  13 
100     Mar.     1 

7o%  Jau  16 
112%  June    1 

85  Apr.  15 


Highest. 


Sale  Prices. 
114  Jan.  24 
124%  Feb.  27 
111  July  10 
116  Mar.  31 


11434  July  29 
92  June  26 

105%  Jan.  24 


103%  May  31 

101%  July  28 

105%  Feb.  8 


112  June  23 
103"  June'  21 

110%  June  13 
103"  Apr!"  24 
1 01  %  May "22 


108  July  21 

1 06"  Jan!  16 
106%  July  11 


96%  Mar.  15 


86  Jan.  12 
84  July  28 


96  Mar.  15 


109%  May  26 
122  "July"  7 
125""FeD"."2 


110%  Jan.  4 


100%  May  24 
122  k  Mar.  29 
103%  Feb.  27 

81  Feb.  7 
116  Feb.  27 

88  Feb.  4 


70  Apr.  29 


U7%  Jan.  5 
112%  Feb.  9 
117%  Jan.  6 

110%  Feb.  15 

117%  Apr.  "4 

1 15  June  9 

99  "Jan.  8 


117%  Feb.  23 

100%  July  12 
105  Jan.  18 

100%  Apr!  20 

101%  Mar.  24 


111%  May  26 
1 12%  July  7 
104%  Jan.   24 


119     Jan. 

117     Jan 

02k  Jan. 


114%  Jan.   26 


75%  Feb.     8 


1 20  June  30 
116%  Apr.  6 
120     Feb.  20 

112%  June  23 

li'9% I  Jan!  31 

115     June    9 

99*  Jan."*8 


117%  Apr.  10 


102^  May     2 
105     Jan.  18 

163""  Jan!  17 

103%  Feb!"  2 


111%  May  26 
I12i*  July  7 
105%  Feb.     8 

122  Apr.  24 
119>«  Feb.  1 
105%  June  27 


115     Apr.     1 


Au&.,  1905. 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

NEW  York  Stock  Exchange. 


Lo»lsville  A  Nashville— (Oon.)— 
5-20-yr.,  ooll.  tr.  deed,  g.,  4s.*23 
E.  H.  A  Nash.. 1st,  g.,  6s. ..1919 
Louis.  Cln  A  Lex.,  g.,  4%s.l931 

N.  O.  A  M.,  let,  g.f  68 1930 

N.  O.  AM..  2d,  6s 1930 

PensacoU  dlv.,  6s 1920 

gt.  L.  dlv.,  1st,  g.,  6b 1921 

2d.  sold,  3s 1980 

Atl.  Knox.  A  No.  1st  g.  58.1946 
Henderson  B'ge.lst  s.f . ,  6s,g.'31 

Kentucky  Cent.,  g.,  4s 1987 

L.AN.AMob.AM.,lBt,g,4%8.1945 
L.  AN. -South  Mon.,  joint,  4s..'52 

Registered July,  1952 

N.  Fla.&Shef.,lst,gu.,g.,5sl931 
Pens.  &  Atl.,  lBt,gu.,g.,  6a. 1927 
fl.  A N.  Ala., con.,  gu.f  g.,  58.1936 
Blnk.  fd.  (8.  A  N.  Ala.), 6b.. 1910 
t,o.&Jeff.BrdgeCo.,gu.,g.,48.1945 
L.  N.  A.  A  Oh.    See  Oh.  Ind.  A  L. 

Mahoning  Goal.    See  L.S.&M.So. 
anhat.Ry.(N.Y)oonaol.4sl990 

Eegletered 1990 

Metropol'n  El..lst,gold,6«.1908 

Muilto.  8.W.Colonlz..g.,5s..l934 

MoK'ptAB.Vern.  SeeN.Y.C.AH, 

M  stropol.  Elev.    See  Manhat.  Ry. 

Msx.  Cent.,  con.,  gold,  4b. ...1911 
1st,  oon.,lno.,g.,  3s. .Jan.,  1939 
2d,  oon.,  Ino.,  g.,  3s. .J an.,  1939 
Equip,  and  collat.,  g.,  5s.. .1917 

2d  Series,  gold,  5a 1919 

Col.  tr.  g.,  4%s,  1st  aeries..  1907 

Max.  Internal,  let  oon,  g,  4a.  1977 
Stamped,  guaranteed 1977 

Max.  Northern  lat  gold,  6s..  1910 
Reglatered 1910 

Michigan  Central.  SeeN.  Y.  Cent. 

Mldl'd  of  New  J  ersey.    See  Erie. 

Mid.  Term.  Ry.    See  Den.  A  R.  G. 

MIL  L.S.  A  West.    See  Ohio.  A  N.  W. 

Mil.  &  Madison.     See  Oh.  A  N.  W. 

MU.  &  North'n.  SeeCh.M.  A  St.  P. 

Minn.  A  St.  L.,  1st,  gold,  7s. .1927 

Iowa  ext.,  1st,  gold,  7s 1909 

Paoiflo  ext.,  1st,  gold,  6a...  1921 

8.  W.  ext.,  1st,  g.,  7s 1910 

1st  cons.,  g.,  5s 1934 

1st  A  refund.,  g.,  4s 1949 

Des  M.  A  Ft.D.,  1st,  gu.  g.  4s  '35 

Min.  A  St.  L.  gu.  See  B.  0.  R.  A  N. 

M.  St.  P.  A  S.  S.  M.,  oon., gold,  4s, 
atpd. ,  payment  of  Int.  gu . .  1938 

Mum.  S.  S.  M.  A  Atl.  1st,  gold,  4s, 
atpd.,  payment  of  int.  gn..l926 

Minneap.  Un.    See  St.  P.  M.  A  M. 

Mo.  Kan.  A  Okla.    See  M.  K.  A  X. 

Missouri  Kansas  A  Texas— 

1st,  gold,  4s 1990 

2d,  gold,  4b June,  1990 

1st,  Extension  gold  5s 1944 

gt.  Louis  Dlv.,  1st,  reg.  48.2001 
Dal.  A  Wa. .  1st. gu. ,  g. ,  5s. . .  1940 
Kan.O.  APao.,lst,g.,4s...l990 
Mo.  K.  A  E.,  1st gu..g..  58...  1942 
Mo.  K.  A  Ok.  1st  gu.  5s. ...1942 
M.K.  A  X.  of  X.  1st  gu.  g.  58.1942 
8her.8hr'v.ASo.l8t,gu.,ft.,5s.'43 
Tex.  A  Ok.,  1st,  gu.,  g.,  5s.  1943 

Missouri  Paciflo— 3d,  7s 1906 

1st  oonsol.  gold  6s 1920 

Xruet,  g.,5s Jan.,  1917 

Registered Jan.,  1917 

1st,  ooll.,  gold,  5s 1920 

Registered  1920 

40-year  g>ld  loan  4s 1945 

Uen.Boh  Ry..  1st.  gu..  g..  48.1919 
Leroy  A  O.  Val.  A.  L.  Ist5s..l926 
Pao.RofMo  latex. g.. 4s.. 1938 

3d  extended,  gold.  5b .1938 

St.L.AI.M.gen  ry.A  1.  g.5s.l931 
Gen.  oon., stped.  gu.g.  58.1931 

Unlf.  A  ref.,  gold,  4s 1929 

Registered 1929 

RlverAGulf  Dlv.lst,  g..  4s.'33 
Verdigris  V.Ind.AW.lst5s.l926 

Mob.A  Btrm.,priorUen,g.,5s.l94o 

Mortgage,  gold,  4s 1945 

Small 

Mob.  J.  A  K.O.,  1st,  oon.g.  5s,1953 

Mobile  A  Ohio- 
New,  sold,  6s 1927 

1st  extension,  6s July,  1927 

Gen..  4s 1938 

Montgom.  Dlv.,  1st,  g.  5s..  1947 
St.  L.  A  O.  coll.tr.,g.,48.May,*30 

Guaranteed,  gold,  4s 1931 

Collat  trust  4a.    See  Southern. 

Mohawk  &  Mai.    See  N.  Y.  O.  A  H. 

Monongabela  Riv.    See  Bait.  A  O. 

Montana  Cent.    See  St.  P.  M.  A  M. 

Morgan's  La.  A  T.    See  So.Pao.Co 

Morris  A  Essex.    See  Del.  L.  A  W. 

Nashville  Ohatt.  A  St.  Louis— 
1st,  7s 1913  J  -  J 

1st,  con.,  gold,  5s 1928  A-O 

1st,  gold,  6s,  Jasper  Boh. . .  1923  J  -  J 
1st  6s,  MoM.  M.  W.  A  A1...1917  J  -  J 

1st  6s,  T.  A  P.  b 1917  J- J 

Wash.  Flor.  A  Shef .    Set  Lou.  A  N 
Natof  Mex.prtor  lien,  4%s...  1926  J 

1st  oonsol.  4s 1951  A- 

».  H.  A  Derby.  SeeN.Y.N.H.A  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Oent. 
Hewp't  A  Cln.  B'ge.  tfeePenn.  Co. 
N.O. A  N.E. j?r.l'n,g. ,6s.Nov.,1915  A- O 
N.  Y.  B.  A  Man.  Beach.  See  L.Isl. 
S.  Y.  Central  A  Hudsom  River- 
Gold  mortgage  31*8 1997  J-J 

Registered 1997  J-  J 

Debenture  «.,  4s 1934  M-N 

Registered 1934  M-N 

Lake  shore  collat.,  g.,3%s.l99s  r  -a 

Registered 1998  F-A 

Mloh.  Oent.  collat.,  g.,3%s.l998  F-A 
Registered 1998  F-A 


A-O 
J-D 
M-N 
J-J 
J- J 
M-8 

M-a 

M-8 
J-O 
M-8 
J-J 

M-8 
J-J 
Q-J 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

S3 

A-O 
F-A 

M-8 
M-8 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 

M-S 
J-J 


J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A  O 
M-N 
M-8 
J-D 
M-S 
M-N 
M-N 
M  S 
M-8 
F-A 
F-A 
M-8 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
J-J 

J-D 
Q-J 
M-8 
F-A 
Q-F 
J-J 


Sales  in 

July. 
Par  value 


t 
330,000 


42,000 


32,000 


188.000 
317,000 
195,000 


56,000 


14,000 
99,00*. 


25,000 


104,000 

384,000 

110.0O0 

7.000 

13,000 


66,000 

101,000 

1,000 

"6,606 
8.000 

40,000 
"9,000 

lOi'oOO 

3,000 


Price  about 

Tanuary  3, 

1905. 


Hid.      Aik 
98*e  8ale 

114     

107     

129      

121      

115is 

119      


///% , 

108%  

C<*%  .... 
108%  110 

96i8  Sale 


115% 
U3% 
U5% 
107% 

9858 


105%  Sale 
l6"6%    '".'. 


7419 

24  S»    25 
15%    17 


PRI0E8  IN  JULY. 


July  1.         July  31. 


Bid.      A»k. 
99        99% 

114% 

10918    

132*8 

124     129 

112      

121% 


113     118 


99 

108*8 


96*8 


116% 
113*8 
114% 
105 
99% 


Bid.      Ask 

99%    99% 

114i*  .... 

109  "a    ... 

130% 

124  129 
112  .... 
122%  .... 


113      118 


100     101 

109i8 

96       97% 


104     104% 


94%    98 


1,000 


53,000 


300,000 
91,000 


13,000 


7,000 
"i',000 

l'ei'.dbo 


189,000 

5,000 

363,000 

5,000 

132.0OU 

19,000 

42,000 

35,000 


136%  .... 
109%  111 
115%  .... 
110 

116%  117 
97       97  % 


98 


1008s 
86% 

103% 
86I4 

105 
95 

110% 

105 


105  % 

124 

107% 


Sale 
Bale 


Sale 
106% 
103% 
104% 

Sale 
Sale 


109 


105% 


21%  Sale 
13 


136% 

103% 

119% 

110      

114%  116 
96%    97% 
95%    98 


100     102% 


101  101% 
86%    87 

105%  105% 
90%    92 

105% 

95       95% 

112%  114 

106     107 


118 
1137s 
115% 
105 
99% 


105%  105% 


106% 


77%  Sale 
23  %  Sale 
14%  Sale 


Lovoett. 


Sale  Prices. 
99     July     6 


Highest. 

Sale  Price* 
99  "8  July  28 


96     July  23 


104%  July  19 


77  July  28 
21%  July  3 
12%  July     7 


99     97%  July     3 


13658 

108% , 

119% , 

110% , 

1153s , 

97% , 

96     Sale 


101%  Sale 


1063s 

105 

104% 

107* 


122% 

10738 


97%  Sale 
9?% 

103     

114% 

117     Sale 


94%  Sale 


97 

103 

110% 
92 


Sale 


126%  Sale 

119% 

gt>\     oS 

11538     .... 

92%    95 
99      


121%  125 

11508 

117     

114% 

1 12% 


101% 

82%  Sale 


11238  .... 


995e  Sale 

98%  , 

100% 


91%  Sale 
89% 

90    Sale 


108     108% 


97% 

104% 

104% 

116% 

116% 117 


93%    93*8 

Ml".  "95% 
102    .... 
112    .... 

92%  .... 


127% 

122% 

96% 

114     117 

91% 

98% 


119%  120 
115     116 

117     

113% 

112% 


81        82 

115%  119 
98%    99% 

LOi"  ioi% 


91%    92 
90     Sale 
90%    91% 
90 


102 

88% 
106% 

90% 
103% 

95% 
112% 
107% 
108 
106% 
105 
104% 
121% 
107% 


Sale 
Sale 
Sale 
92% 


114 
108 
109 


122 

108*1 


109% 

95% 
97% 

104% 

105 

116% 

116% 


Sale 
98% 


93% 

95% 
102 
112 

93 


116% 

"94 

"96 


96%  July  11 
98    -July  31 


101     July  24 


97     July  26 


RANGE  SIN  OB  JAN.  1. 


Lovoett. 


tale 
97% 

114% 

109 

130% 

I2ti*s 

'14 

121% 


Prices 
Apr.  12 
June  6 
Mar.  6 
Jan.  26 
Feb.  17 
Apr.  2« 
May     2 


104%  July  28 


79  July  3 
23%  July  31 
14%  July  31 


99%  July  26 


97%  July  25 
96%  July  28 


101%  June  22 


101%  July 
86%  July 

105%  July 
91%  July 


95     July  18 


106%  July 
107  July 
106%  July 

104%  July 
121%  July 
107     July 


108%  July  11 

94%  July  27 
97%  July  17 


102  July  28 
88%  July  31 

10d%  July  28 
92%  July  22 

96%'juiy  2*i 


107%  July 
108%  July 
10ii%  July 


104%  July 
121*8  July 
108%  July 


128 
124% 


98% 

130 1« 
126 


115 
91% 
99 


117 


121%  Sale 
115     116 

117*8  

113% , 

112% , 


105% , 

82     Sale 


115% 


99%  Sale 

99%  Sale 

101%  Sale 


92% 

89  Sale 
91%  Sale 
87% 


105     July  18 
115%'july  26 

93%  July 

95%  July  '  5 


97     July  14 


120%  July  26 
120%  July  li 


81%  July     5 


98%  July 

99%  July 

101     July 

10 1     July 

91%  July 

89  July 
91%  July 

90  July 


109%  July  26 


96     July  17 
98%  July  20 


105     July  18 

116*8  July"  3 

95%  July"  6 


98%  Jan. 
110     Feb. 

»6     Jan. 

95  Feb. 
114%  Feb. 
U2»i)  Mar. 
115%  Mar. 


Highest. 


Sale 
100% 
117 
109 
132 
126% 
114 
121% 


Print*. 
Feb.  11 
May  18 
Mar.  6 
June  23 
Feb.  17 
Apr.  26 
May     2 


99%  June  19 


1 04  May  5 
104  Apr.  5 
106%  Jan.     6 


73*8  Jan.  26 
19  May  26 
11     May  22 


94%  Feb.  16 


137  June  29 
103%  June  13 
120%  Apr.  19 
113%  Mar.  10 
114%  June  13 
95»aApr.  14 
96     July  31 


99     Jan.  17 


100%  Feb.  15 

84%  May  8 

L03%  Jan.  4 

87     Jan.  17 


94% 
111 
104*8 
106 
106% 
>04% 
103% 
121% 
106% 


Jan  6 
Jan.  11 
Jan.  4 
Mar.  21 
July  28 
Jan.  16 
May  1 
June  26 
Apr.  23 


107     Feb.  24 


96     July  20 


99%  July  19 


121%  July  31 
120%  July"  11 


82%  July  11 


99%  July 
99%  July 
101*6  July 
10  2  July 
92%  July 
90%  July 
91%  July 
CO     July 


94%  July 
95     Apr. 

104%  Mar. 

103     Feb. 

116^  Mar. 

115*8  July 


93%  July    3 


94     May     8 


93%  Apr.     6 

95%  May  19 

125%  June  7 
122     Mar.    4 

96%  May  12 
113%  Feb.  18 

95     Feb.  20 


101%  Apr. 

110  Feb. 
97%  May 
95     Feb. 

115%  Jan. 

1 13     Feb. 

116%  Jan. 


4 
3 
9 
6 

4 

7 

18 


99%  June  19 


107  Feb.  4 
104  Apr.  5 
109     June  28 


79  Apr.  10 
26%  Mar.  13 
17%  Jan.     4 


99%  July  26 


137  June  29 
111%  Jan.  31 
122  Feb. 
113%  Mar. 
117%  Jan. 

98*8  Jan. 

98%  June 


15 
10 
17 
19 
9 


102%  June  22 


104%  May  13 
88%  July  31 

108  Mar.  27 
92%  July  22 


96% 
114 
108% 
108% 
107% 
103% 
107 
125% 
110% 


July  21 
June  13 
Mar.  10 
Jan.  18 
Feb.  24 
Apr.  11 
Apr.  18 
Apr.  24 
Feb.  14 


110%  Jao.  31 

96'""  July  16 
98%  July  20 
110  Mar.  13 
'05%  June  12 
118%  June  13 
119     Mar.  10 

96%  Apr."  8 


98     Jan.  10 


120%  July 
114%  Apr. 
119  Jan. 
117%  Mar. 


105%  May  11 
79%  May  23 


98%  July  22 
99  June  28 
100%  May  5 
102  July  8 
90%  Feb.  1 
89  Mar.  16 
89%  Feb.  27 
89  Mar.  14 


93%  Apr.  6 

103%  June  30 

129  Mar.  16 
12-3  June  19 

99  Feb.  28 
115%  Jan.  6 

95  Feb.  20 


123  June  5 
1 17  Mar.  9 
121  Apr.  19 
117%  Mar.  6 


105%  May  11 
83%  Mar.  30 


100*8 

10O% 
102% 
102 
93 

Si0*8 
91% 
90 


June  21 
Mar.  11 
Apr.  28 
July  8 
Jan.  23 
July  5 
Jan.  23 
July     5 


28 
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BONDS. 

New  York  Stock  Exchanbe. 


F.  Y .  Cent.  A  Hud.  Rlv.— ( Con.)— 
Bseoh  Cr'h,  1st.  gu..g.,4e. .1936 

BeglBtered.... 1936 

2d  ruar.,  gold,  5s 1936 

Registered 1936 

B'eh  C*k  Ex.  lit  gn.  3ks.Feb.'51 
Cart.  AAd.,lst,gu.,g.,4B..1981 
Clearfield  Bltum.  Coal  Corp. 

1  et  s.i.  lnt.gu.  ,g.  ,4e,8er.  A.  1940 
Gouv.AO.  let  guar.,  g..  68.1942 
Moh.  A  Mai.  let.  gu..g..  4e.  .1991 
N.J.Juno.B.,gu.,lat.4B...1986 
BeglBtered  certificates. . .  1986 
N.Y.APut.,lBtcon.,gu.g.4s.l993 
Nor.  AMont.  l6tgu.,g.,  68.1916 

West  Store,  let,  4b,  gu 2361 

BeglBtered 2361 

Lake  Shore,  gold  3ks 1997 

Registered 1997 

Debenture,  gold,  4b 1928 

Det.  Mon.  &  Tol.,  l8t,  78.1906 

Kal.  A.  A  G.R.lst,  gti.o.68.1938 

Mahon.  Coal  BR.,lst,  58.1934 

Fltts.  McK.  A  Y.,l8t,  gu.,68.1932 

2d,  guar.,  6s 1934 

McK.ABelleV.,l6t,g.,6s.l918 

Michigan  Central,  6s 1909 

6i... ~ 1931 

Beglatered 1931 

4B.... 1940 

Registered 1940 

Jack.  L.  A  8., gold,  Sk6..1951 

1st  gold,  Sks i-}**? 

Rat.C.A  Stnr.lst  gu.g.38.1989 
N.  Y.  A  Harlem.  g., Sks.. -2000 

Beglstered 2000 

«T.  Y.  A  North.,  1st,  g..  5e. .1927 
B.W.AO..  con.,  lst.5s.  July, 1922 
OB.AB.,2d,gu.,  g..5s.May,1915 
B.  W.  A  O.  T.  R.  let  5B.July.1918 
UtlcaABl.Blv..gu.,g.,48..1925 
N.Y.Chlc.  A  St.  L— let,  g.. 48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  «fe  Har.-  Bee  N.  Y.  C.  &  Hud. 
R.Y.  Lack  AWest— SeeDel.L.AW 
N.  Y.  Lake  Erie  &  West.— See  Erie 
N.  Y.  &  N.  E.-See  N.  Y.  N.  HAH. 
N.Y.  A  L.  Branch.  Met  Cent.  N.J 
N.  Y.  New  Haven  &  Hartford— 
Houeaton.  BR.,  oon.  g.  58.1937 
N.  H.  &  Derby,  con  5s — 1918 
B.  Y.  &  North'n— See  N.  Y.  Cent 
New  York  Ontario  A  Western— 
Refund's,  1st,  g.,  4s. June,  1992 
Reg.,  $5,000  only.  June.  1992 
M.  Y.  A  Putnam—  See  N.\ .  C.  AHud 
N.Y.  A  Rock.  Beach— See  L.Island 
F.  Y.  Busqne.  A  Weet— See  Erie, 
BT.Y.  Tex.  A  Mex.— See  So.  Pac  Co. 
Norfolk  &  South..  1st, g., 6b.. 1941 
Norfolk  A  Western- 
General  6b 1931 

Improvement  dtext.,  g.,  68.1934 

New  River.  l»t.  6b 1932 

Kor.A  W.  Ry.  lBt  eon.  g.  48.1996 

Registered 1996 

Dlv'l  1st  1.  &  gen.  g.  4s..  1944 
Poet.  C.  A  C,  joint  4b... 1941 
Col.  Con.  AT.  lst.gu.,  g.,58.1922 
Bclo.  V.  A  N.  E..lstgu.g.48.19S9 
North.  Illinois-  .<?<><•.  Chlo.  4h.W. 
Northern  Oblo    &.«  L.  Erie  A  W 
Northern  Pacific- 
Prior  lien,  xold,  4b 1997 

BeglBtered 1997 

General  lien,  g.,  8b..  Jan.,  2047 

Beglstered... Jan.,  2047 

Bt.  P.-Dul.  Dlv.,  g.,  4B 1996 

Beglstered 1996 

C.B.AQ.  eoLtr.48.  Bee  Gt  North. 

St.  P.  A  No.Pao..  gen.,g.,6s.l923 

Beglstered  certificates...  1923 

Bt.  Paul  ADuluth,l8t,5s..l931 

2d,  6b 1917 

1st  oonsol.  gold  4s 1968 

Wash.  Cent.  Ry.  let  g.  4b. 1948 
Bar.  P.  Ter.  Co..  1st,  g.,  6s.. .  .1933 
Nor.  Railway  Cal.— Bee  8o.  Pac 
Horth  Wlscon  —  Bee  C.8t.P.M.  A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
fSgd.  A  L.  Champ.  Bee  Rutland. 
Uhlo  Ind.  A  W.— SeeC.C.C.  A  Bt.L 
Oblo  River  RR.— 1st,  g.,  6b.. 1936 

Gen.,g.,  6b 1937 

Oregon  A  Cal.  See  Bo.  Pao.  Co. 
Ore.  RR.  A  Nav.  Bee  Union  Pac. 
Ore.  Short  Line.  See  Union  Pac. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottnin.  C.F.  A  8t.P— See  O.A.N.W. 
Osark  A  Ch.C,  1st,  gu.,  5e,  g  1913 

Pacific  Coast  Co.,  let,  g.,  6s.l946 
aclfic  of  Missouri— See  Mo.  Pac. 
Panama,  1st,  b.  L.  g.,  4ks...l9l7 

H.  f.,  subsidy, g.. 6s 1910 

Pennsylvania  Company— 

Guar.,  1st.  4k* 1921 

Beglstered 1921 

Gu.  3ks,  col.  tr.  reg.  otfB...1937 
Gn.,  3k«.  ooU.tr.  Otfe.,  B...1941 
Tr.  Co.  ctfB..guar.,g.,8ks.l916 
Chlo.8tL.AP.,lBt,o.,g.,58.1932 

Registered 1932 

Cln.  L.  AN., 1st  eon.  gu.  g.  4b. '42 
Clev.A  Pitts.. guar.  4ks, A.  1942 

Berles  B 1942 

Interest  redu.  to  8k..l942 

Series  O,  8ke 1948 

Series  D,  3ks 1950 

Brie  A  P.,gen.KU.g.3ks,B.1940 

Series  C 1940 

Npt.ACln.B'g«gen.gn.4ks 194."> 
P.  O.  C.  A  St.  L. ,  Series  A  . .  1 940 

serioaS,  guar 1942 

Benes  u,  guar 1942 

Series  L>,  4s.  guar 1945 

Series  E  3ks.  guar.,  g...  1949 


*t 


J-J 
J-J 
J-J 
J-J 
A-O 
J-D 


M-S 

F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-S 

M 

j-j 

M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
P-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 


M-S 
MS 


M-N 

M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


J-D 
A-O 


A-O 

J-L 

A-O 
M-N 

J-J 
J-J 
M-8 
F-A 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
4-0 
A-O 
M-N 
M-N 
F-A 


Bales  in 

July. 
Par  value 


2,000 


42,000 

55,000 
7,000 

4*29,000 


1,000 


8,000 


9,000 


90,000 


229,000 


36.000 
287,000 

"9,600 


461.000 

268.600 
3.000 
4,000 


26,000 
6,000 


24,000 


1,000 
3,000 


1,000 


Price  about 

fanuary  3 

1906. 


Bid.     Ask 

104  »b 

1041* 

107      


91k 
98k 

90k 


104% 
104 


lOlk  

100      

108%  Sale 
108     Sale 
100*4  Sale 
9  9  ij 

101%  Bale 

105      

122k 

118k 

129% 

126     , 

117     

1108s 

1226s , 

12m 

1061a 


98     .... 

661a  .... 

100k  105% 


11 57* 
1171* 

/»Sk 


104k  109 

104k 

'03H 


125     127k 
107k  .... 


'95 


111% 


132% 

133k 

131% 

101k  Sale 


96k 

95k  Sale 

108      

101k  102i« 


104%  Sale 
103     105 

76%  Bale 
■ 76 

99     100 


125  .... 
118k.... 
113k  .... 
108%  .... 

99     .... 

91  .... 
115      #/6k 


115k 
111% 


112k 

104 
100 


Bale 


109% 

106     

92% 

92%    95 

98% 

118% 

"5      


.12% 
115 


95      

95% 

94k 

94k 

105% 

113      115 
H2kll6 

ill      

102k 

94      


PRICES  IN  JULY. 


July  1  July  31. 


Bid.      Atk, 
106% 


Sid.      Atk 
106% 


107k 


89% 
100% 

90 


103 


..  105?e 


107'8 

107k 

99k 

98k 

101%  Sale 

105     

122     

11978 , 

138      

138k 

114      

108      

121      


106     Bale 


97% 
74 
101k 


U5k 
117% 
107 


103      107 
105     1056e 


107k 


89% 
100% 

90 


100 
103k 


105     106 


108%  109 

107k ■ 

100% 

100      

102k  Sale 


122  .... 
12<:38  .... 
135     138k 


114 
108 
121 
119 
106 


97% 
74 

10168 


118% 


103  107 
105     105% 

104      


125k 


1033a  104k 


109k 


131%  .... 
132%  .... 

1S9'8  .... 
102     102k 


95       95  k 
106%  .... 
....  101k 


05%  Bale 


77 

99  k  101 


125% 
118% 
U3'8 
108»8 
100 
92k 
1136s 


101 


114% 
111 


99% 


103% 


97  k 


114% 
115% 


97 
97% 


112% 
112k 
Ulk 
103k 


Lowest. 


Sale  Prir.et. 
1053s  July     8 


107k  July 
107  k  July 
100k  July 


101k  July     3 


106      July    1 


1183e  July  20 


105     July     7 


125k 


103  k  104 


110 


131% 

132% 

130% 

102k  103 


97k  Sale 

106% 

103      


105'e  Sale 

104k 

78  k  Sale 

"99%  lOO'e 


1257fl 
117k 
113'8 

10S38 

100% 

92k 

113% 


114% 
111 


114k 
104k 


108  k 


93% 

94k 

98% 

119k 


96% 
115 

115?8 


93k 
99 


104 

113% 
113% 
111% 
103k 
95  7e 


103  ?6  July     8 


102k  July  14 


98 '8  July 
95  k  July 


102     July  10 


105%  July     1 


76%  July 
76     July  11 
99k  July  10 


100%  July  12 
112%  July     7 


108%  July     7 


94     July     5 
98     July  10 


113  k  July  21 


Eighett. 


Sale  Pr%ce> 
10588  July     8 


109k  July  24 
108  %  July  19 
100k  July  11 

102%  July  27 


103     July     1 


118k  July  18 


105  k  July     8 


104k  July     8 


103  k  July  28 

99k  July'  27 
97%  July  26 

163"  June  28 


1066s  July  14 

78k  July  31 
76  July  11 
99k  July  10 


101%  July  25 
114%  July  2t 


109     July  18 


94      July    5 
98     July  10 


113  k  July  21 


RANGE  8IN0M  JAN.  1. 


Lowest. 


Sale   Prieet, 
1053e  July     8 


103     Jan.  24 


107*  July  6 
107  June  22 
99%  June  1 
99k  May  21 
100  May  4 
102     May  22 

124  "May  "22 


124  Feb.  3 
1 19  June  e, 
106     July     1 


105k  Mar.     2 


118     Mar.  30 
117k  Apr.  19 


107  k  Feb.     4 
104     Apr.  26 


103     May 
103  k  Jan. 


111%  Feb.     6 

133  k  Jan.     7 
132%  May  16 

100     Jan".""8 

97  "  Jan." 

94  k  June  15 

i09-s  Feb.  20 

100     May     8 


104%  Jan.     3 

103  k  Apr.  24 

75  k  May  24 

74 'o  May  11 

99k  July  10 


!25kApr.  24 


107%  Apr.  P 

9978Feb.  14 

92k  Apr.  14 

115     Jan.  23 


118%  Feb. 
111%  Apr. 


99%  Apr.  27 
112     June    7 

1 02  k  Apr.     8 


108%  July     7 
106     Jan.  10 


94  Mar.  6 
97  May  4 
17%  Apr.  17 


113  June  7 
1 12k  Apr  10 
112k  June  12 
103  June  14 
93     May  2  a 


Eighett. 


Sale  Prices. 
107  k  Feb.     2 


107  Feb.  24 


110  Feb.  16 
109k  June  9 
10"!  May  26 
101%  May  12 
103%  Feb.  28 
103  k  Mar.  23 


124  May  22 


124  Feb.  8 
120  Mar.  9 
106     July     1 


105k  Mar.     2 


1 19k  Mar.  31 
1196s  Feb.  24 


107  k  Feb. 
106     Mar. 


4 
9 


I063e  Feb.  24 
!03kJan.  17 


111%  Feb.     6 

133k  Jan.  28 
132%  Apr.  10 


l04»eFeb.  10 

l66"'8  "June  29 

9778  May  10 

109k  Feb.  20 

103     Feb.     1 


106%  Mar.  31 

105%  Jan.     6 

78  k  July  31 

7  6%  Jan.  17 

101     Feb.  28 


126*8  Jan.     6 


109     Feb.  20 

101     Feb.  24 

92k  Apr.  14 

116k  Jan.  18 


118%  Feb. 
113%  Feb. 


2 

16 


101%  July  25 
U5kFeb.  20 

104     Jan.     8 


111%  Feb. 
106     Jan. 


27 
13 


94     Mar.     6 

98%  Apr.     6 

120     June  19 


114k  Jan.  24 
113%  Jan.  10 
113  June  12 
103  June  14 
937sMar.  80 


Aug.,  1905.] 
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BONDS. 

Ntw  York  Stock  Exchanqe. 


Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.W.  A  Ohio.,  1st,  78.1912 

Sd,  7b 1912 

84,  7s July.  1912 

Tol.W.V.AO.,lstgu.,4%sA,'31 

Series  B,  4%s 1933 

Series  0, 4s 1942 

Penn.  RR.— 1st.  4s  r'l  est,  g.1923 

Oon..  g.,  5s 1919 

Con.,  g.,  48 1943 

Convertible  gold  3%8 191ft 

Convertible  gold  3%s 1912 

Alleg.Val.,  gem..  g.,gu., 48.1942 
Oleve.A  Mar.lst  gu.g.4%6.1935 
Del.Rlv.RR.Bge.lstgen.4sl936 
Gr.R.  AI..ex.lst,gu..g.4%s.l941 
PhlLBal.  A  Wa8h.lst,g.,4s.l943 
BonDury  A  Lewie,  let  g.  48.1936 
U.N.J.RR.&Oan.Co„gn.4s.l944 

Pensaooia  <s  At.— See  Lou.  A  Nasn. 

Peo.  A  East.— See  O.  O.  C.  A  St.  L. 

Peo.APek.  Union.,  lst.g.,6s. 1921 
Sd,  g.,  4%s Feb..  1921 

Pere  Marq.-Ch.  &  W.  M.  5s.  1921 
Flint  &  P.  Mara.. gold  6s.. 1920 

1st  oonsol.  gold  5s 1939 

Port  Hur.  Dlv.,  1st  g.  5s.  1939 
Sag.  Tn.  &  H.,  let  gu.,  g.  48.1931 

Pine  Creek,  reg.,  guar.  68 1932 

Pitts.  O.  O.  A  8t.L.— See  Penn.  Co. 

Plttsb.  01.  A  Tol.    See  Bait.  A  O. 

Pitts.  FtW.ACblc— See  Penn.  Oo. 

Pitts.  June  1st,  6s 1922 

PlttB.  A  L.  JE.— 2d  g.  5e,  Jan.,1928 

Pitts.  McK.  A  Y.    Bee  N.  Y.  Cent. 

Plttsb.  Shen.  AL.  E.lst.g.,58.1940 
1st  cobs.  5b 1943 

Plttsb.  A  West.  See  Bait.  A  Ohio. 

Pitta.  Y.  A  Ash.,  lBt,oon.,5s.l927 

Reading  Co.,  gen.,  g.,  4s.. ..1997 
Registered 1997 

Jersey  Cent'l,  ooll.  g.  4s... 1951 

Registered  4s 1951 

Atlan.  City,  let,  oon.gu.g.,4s.'51 
Phila  A  Read,  oonsol.  6s.. 1911 

Consol.  7s 1911 

Registered 1911 

Rensselaer  A  Sar.    See  D.  A  H. 
Rich.  A  Dan.    See  South'n  Ry. 
Rich.  A  Mecklen.    See  South.  Ry. 
Rio  Gr.  West.    See  Denv.  ARC. 
Rio  Or.  Juno.,  1st,  gu.,  g.,  58.19  39 

Rio.  Or.  So.,  let,  g.,  4b 1940 

Guaranteed  4s 1940 

Rooh.  A  Pitts.    See  Bui.  R.  A  Pit. 

Rome  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsol.,  g.,  4%s,1941 

Og.  A  L.  Oh.,  lit,  ga.  g.  48.1948 

Rutl'd-Oan..  lst.gu.,  g.,  4s.l949 

Sag.  Tuso.  A  H.    See  Pere  Mara, 
t.  J.  A  Q.  IBI.— 1st.  g.,  3  48.1947 
Bt.  Law.  A  Ad.— 1st.  g.,  5s.  ..1996 

2d,  gold,  6s 1996 

St.  L.  A  Oal.    See  Mobile  A  Ohio. 
Bt.  L  A  Iron  Mount.   See  Mo,  Pac. 
Bt.  L.  K.  O.  &  No.    See  Wabash. 
St.L.M.Br.  SeeTer.RR.As.  of  St.L. 
Bt.  L.  A  San  Fr.-2d,  g.  6s,  B.  1906 

Sd.  g,  6s,  Class  0 1906 

Gen.,g.,  6s 1931 

Gen.,  g.,  5b 1931 

St.  L.  AS.  F.  RR.  g.  48 1996 

So.  West,  dlv.,  1st,  g.  5s. 1947 

Refunding,  gold,  4b 1951 

Registered 1951 

Flve-yr.  gold  notes,  4%a.l908 
K.O.  Ft  S.  AM.RR.OOn.g.6s.l928 
K.  O.  Ft.  8.  AM.Ry.ref  .g.48.1936 

Registered 1936 

K.O.A  M.R.AB—  lstgu.g,5s.'29 
St  Louis  South.  See  111.  Central. 
8t.  LoulsSouthw.— 1st,  k. 48.1939 
2d,g.,4s.lno.bd.,otfs.Nov.,1989 

Oonsol..  gold,  4s. 1932 

Gray's  Pt.  Tor.  ,1st,  gu.  g.Ss.1947 
St.  Paul  A  Duluth.   See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  6s.  1909  A-O 

1st,  oonsol.,  6b 1933  J-  J 

Registered 1933  J- j 

Reduced  to  gold  4%s 1933  j  -  j 

Registered 1933  j-  j 

Dakota  ext.,  gold,  6s 1910  M-N 

■font. Ext,  1st, gold, 4s... .1937  j-jjj 

Registered 1937  j'-d 

Pao.  Ext.,  sterling  gu.  4s. .1940  J  -  J 
£.M.,lstdlv..lBt,g.5s....l908  A-O 

Registered 1908  A-O 

X.  Ry.  M„  No.  dlv.  1st  g.  4a. '48  A-O 

Registered ..1948  A-O 

Mlnneap. Union. let, 6b 1922  j- j 

Mont  0.,  1st,  gu.  g.,  6s....  1937  J  -  J 

Registered 1937  J- J 

1st. guar., gold. 5s 1937  J- J 

Registered. 1937  J- J 

Will.  AS.  F.  letg.,58 1938  J -D 

St.Paul  A  Nor.Pao.  See  Nor.  Pao. 
St.P. A  Sioux  Oy.  See  O.St.P.MAO 
Bait  Lake  C. ,  1st,  g..  s.  f .,  6s.. 1913  J 
B.  Fe  Pres.  A  Phe.,  1st  g.  5s. 1942  M- 
8.  An.  A  Ar.  Pass.  See  So.  Pao.  Go, 
S.F.AN.P.,lst,B.  f.  g.,5s....l919  J  -J 
SclotoVal.AN.E.  See  Nor.  A  West, 

Seaboard  Air  Line,  g.,  4s 1950 

Registered m 1950 

Coll.  trust  refund.,  g.,  5s.. 1911 

Car.  Gent.  1st  oon.  g.  4s... 1949 

Fla.  Oen.  A  Pen.,  let  g.  5B..1918 

1st  land  gr.  ext.,  gold  5s.  1930 

Oonsol.  gold  5s 1943 

Ga. A  Ala.  1st oons.  5s.Oot,  1945 
Ga.Oar.A  No.,  lst.gu.  g.5s.l929 
Seab.  A  Roanoke,  1st,  5s..  1926 
Sher.  8hr.  A  So.  See  Mo.  K.  A  Tex. 
811.  8p.  O.  A  G.  See  Atl.  Coast  L. 
Bod.  Bay  &  So.,  1st,  g.,  5s  . .  .1924 
Bo.  Carolina  &  Ga.    See  Southern. 


M-N 
M-N 
J- J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A.-0 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Balet  in 

July. 
Par  value 

S 


120,000 
304,000 


29,000 


3,000 
1,000 


20,000 


354,000 
79,600 


Price  about 

January  3, 

1905. 


Sid.      Atk 

116"8 

LIB* 

120 

106% 

106% 

98* 

103»8 


112% 

106% 

103  %  Sale 

i04% 

108     

101% 

109* 

107%  107% 
99»8  .... 
111%  .... 


1,000 

"i'.obo 
433,000 


2,000 

181,000 


126,000 

14,000 

649,000 


25,000 
8.000 


1,000 
"1,606 


121% 
«% 
106% 
121% 
111% 
Ill's 


123% 


I19i* 
111 

117% 
114 


115      

101  %  Sale 
'.....  102% 
98     100 


117 


109     

73^    77 


ioj 


PS10ES  IN  JUL  T. 


July  1 


Bid.      Atk. 


119 

1053s 

1053a 

100% 


103 
L03»8 
110 
102 
109 
103 
99 
113% 


103% 


122     

100     103% 

105      

12m  .... 
U2%  .... 

113'j  —. 


July  31. 


Bid.      Atk. 


119 

105*8 

106 

IOC* 

105 


110      .... 
101      101i< 

104%  Sale 


109% 
103% 
113% 


118 
1091* 


118% 

ue%  122 


113%  .... 

101%  101*8 


100% 101 


noi* 

115*8 


93       97 


104,000 


30,000 


104H   I04\ 
IC4     Sale 

127     

112%  Sale 

101 

99%  ..... 

88  H  Bale 


I25i« 

89i«  Sale 


1021* 


93*8  Sale 

87% 

81%  Sale 
Ill 


1103a 
133 


109*8 


111*8 

1031* 


I03i8 


12218 

132 


1061* 

89*" 


96««8  100 


95'e 


103i8 
103  ie 
I27i8 
113 


88%    89 


122 


981*    98% 
84      

81i«  Sale 


I09i8 
L35 


Lll% 


no's 
10s 


122 

100     i'03% 

1051* 

121%  Sale 
115     115% 
114k 


126 


!18 
1091* 


119% 

118     1191* 


102i8  Sale 

i"oo%  ioi" 


112 

115% 


106i* 

75        80 
89      


98       99 


931*    94 

125 

135 


Lowest. 


Sale  Prices. 


101     July 
103%  July 


Highest. 
Sale  Priest 


109     July  17 


121%  July  31 
113     July  21 


119     July     3 


IOII2  July     6 
lOOi*' July  "  8 


1023a 

1023s 

127% 

113     114 


102     

88*8  Bale 


122      

89%  Sale 


100     

99     Sale 

84i* 

82     Sale 


1093s 

138     140 


112% 


1151* 
L19JJ 


109*8 
1021* 


84%  Sale 


tcsh 

96 

103>* 
99% 
106% 
109 
103% 
L09i8 


103 


103% 


18438 

117%  \ 
L17«8 


106      

89%    89% 
102%  i03  % 


103 


110% 
107% 
108% 


110%  ... 


114     July  18 


102     July  28 
88%  July  27 


125     July  24 
887e  July  11 


98%  July  7 
84%  July  3 
81%  July     1 


113     July  19 
138%  July  28 


lrl%  July 
104%  July 


1093a  July  18 


121%  July  31 
LI3     July  21 


121     July  24 


102%  July  31 
101  "July"  24 


114     July  18 


102     July  2« 
89%  July  11 


125     July  26 
89*e  July  26 


111%  July     5 


104     July     8 


120 
135 


121% 


110     

109% 

90     Bale 


100 


103 

103% 

107% 

110% 

110% 

109 


105 


99  July  IS 
84%  July  31 
82     July  27 


113     July  19 
138%  July  28 

lli%*July"5 


104     July    8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


106     Feb    27 


101%  July 
101%  May 


110     Jan.  19 


111     Apr.  27 
LC6%  May     6 


123%  Jan.  18 


119%  Apr.  13 
112  Jan.  16 
.14     May  24 


HigKesi. 
Bale  Priest 


107     Feb    28 


101%  Junr  28 
107     Mar.  11 

lid"  Jan.  19 


111%  May  16 
1093a  July  18 


123%  Jan.  18 


123  Feb.  8 
114%  Apr.  36 
116%  Mar.  31 


117%  Jan.  10  121     July  24 


116     May  24 

100*8  Jan.     6 

100     Jan.  27 

98%  Apr.  25 


113%  Feb.  25 


118     Jan.     7 


109  Mar.  11 
76  Jan.  18 
89     Jan.     4 


99     June  23 


93     Jan.   12 


102  May 
104  Jan. 
129%  Mar. 
112%  Jan. 

99%  Feb. 
101      May 

88%  Jan. 


89%  July  20    90     July  28 


103%  July     5 


1 04%  July  27 


124%  June  15 
83%  May     1 


96%  May  1 
84  Feb.  1 
60%  Jan.     9 


1083a  May     5 
136     Apr.  11 

111"  Mar ."17 


110%  May  19 
103     June    5 


104%  Mar.  8 


116  May  24 

104  June  19 

100  Jan.  27 

101  Mar.  2 


113%  Feb.  25 


118  Jan  7 


109  Mar.  11 
77  Feb.  7 
89  Jan.  4 


99  June  28 


96  May  23 


104%  Apr.  30 
104*8  FeD.  3 
132  May  6 
116  Mar.  31 
100^  Apr.  29 
102  Apr.  19 
92%  Feb.  15 


126%  Jan.  23 
92  Mar.  10 


101%  Mar.  16 
87%  May  16 
84%  Apr.  19 


113 
139 


July  19 
June  9 


113%  June  5 


112*8  Jan.  24 
105  Apr.  17 


104%  Mar.  8 


123  Apr.  24 
135  Jan.  25 

1 18%  Feb.  20 


108  May  10 
84%  Jan.  3 


(02  May  3 

95  Mar.  SO 

109  Feb.  2 


103%  Mar.  S 
109%  Jan.  4 
110  Jan.  16 


124 
135 


May  4 
Jan.  25 


118%  Feb.  20 


IOJ  May  10 

92  Feb  23 

104%Mar.*"0 

98  »s  Mar.  7 

109  Feb.  S 


109%  Mar.  3 
114  Feb.  7 
110  Jan.  16 


30 
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BONDS. 

i*«rw  York  Stock  Exchange. 


Southern  Pacific  Co.— 
So.  Pae.  RB.,  1st    ret  4B..1955 
4a.  Gent  Pacific  coll.  Aug,,  1949 
Registered Aug.,  1949 

A.  A  N.  W.,  1st,  gu.,  g.,  5s.  .1941 
Gent. Pae., 1st,  ret.  gxi.g.  48.1949 

Registered 1949 

Mort.  guar,  g.  S%s.Aug..  1929 

Through  8t  L.  1st  gu.  g.  4s'54 

Galv.  H.  A  8.  A.,  1st  g.  6s.  .  1910 

Mex.  &  Pao.  D..  1st  g.  5s.  1931 

GilaV.G.  A  N.,l8t,  gu.,g.,58.1924 

H.  E.  A  W.  T.,  let.  g.,  8s.. .1933 

1st.,  guar.,  gold,  58 1933 

HA  Tex.  O..  1st g.5s,int.gu.l937 

Oon.  gold  6s,  Int.  guar...  1912 

Gen.  gold  4s,  Int.  guar... 1921 

Waeo  A  N.  W..  1st,  g..  6s.l930 

Cforgan's  La.  A  T.,  1st,  7S.1918 

1st.  gold,  6s 1920 

Bf.Y.Tex.AMex.,gu.,lst,4s.l912 
Wo.  ol  Gal..  1st  gu.,g.  6s... 1907 

Guar.,  gold,  5s 1938 

Oreg.&Cal.,lst,gu.,g.,  58.1927 

S.  A. A  A.P. ,  1st,  gu. ,  g. ,  48.  .1943 

80.  P.  of  At.,  grulst,  6b....  1909 

do  do  1910 

Bo  Paolfioof  Oal..lst,B,68.1905 

Dy  do      UAD.1906 

Do  do     EAF.1912 

Do  do        1912 

lBt,oonsol.,  guar,  g.5s  .1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Msx..  1st,  6s.. 1911 

B.  P.  CoaBt,  l8t.,gu.  g.,  48.1937 
lex. A  N.O  , Bab.D.,  1st,  68.1912 

Oonsol.,  gold,  5s 1943 

Southern — 

1st.  oonol ,  sold,  8s 1994 

Mob.  A  O..  eoll.  tr..  g..  4s..  1938 
Mem.  Div.  1st  g.  4-4ia-5s..l996 
St.  L.  Div..  1st,  gold,  4S....1951 

Ala.  Gen.  R.  1st  6s 1918 

Atl.  A  Dan*.,  1st.  gold,  48.1948 

2a,  4s 1948 

Atlan.AYad.,lst,  gu.  g.  48.1949 
Ool.  A  Greenville  1st  6s. ..1916 
E.  T.  Va.A  Ga..  Div.,g.,  58.1930 

Oon.,  1st.  g.,  5s 1956 

B.  Ten.,  reor.  lien,  g.,4-6s.l938 

Registered. .....1938 

Geor.P»oRy-.lsti.g..  6S-.1922 
Knox.  A  Ohio,  1st,  g.,  6s.  .1925 
Rich.  A  Dan.,  oon.,  g.,  6s..  1915 

Deb.,  5s.,  stamped 1927 

Rich.  A  Meok..  1st,  g..  4s..  1948 
Bo.  Car.  AGeorg.  lstg.  5s.  1919 
wL  Mid.  Serlal-Ber.  A.  6b.  1906 
TBerie8E,58 1926 

Series  F,  6b...... 1931 

Va.  Mid.  gen.,  5s 1936 

Gtd..  stamped 1936 

W.O.A  W.  lBt.  oy..  »td..  48.1924 

West.  N.  C..  1st,  oon.,g.,6s.  1914 

RAN  Ala.    See  Loulsv.  A  Nash. 

■nok.  FallsANor.,  1st,  g..  6S.1939 

BtaYlaLRy..  l»t  «*■>  $•>  i1*8-19*3 
Hnnb.AlAwlBtown.  £fePenn.RR. 

8yra.Blng.AN.Y.    See  D.L.A  W 

*ler  Ass. of8t.L.lBtg.,4%s. 1939 

Tlst^OB.  g..  Ba..~....l894-I9i4 

Gen.  ref..  s.  f.,  gold,  4s....  1953 

8TL.M.Bdge.Ter.,gtd^.5s.l930 

Texas  A  N.  O.    Set  So.  Pao.  Oo. 

Texas  A  Pao.  Ry.,  «».  *•  fte-2»t>o 

M  Kold.  lnoome,6s..Deo.,  2000 

La".  Div.  B.L,  1st,  «..  6i 1-1931 

W  M.W.  A  N.W.,lst  gu.  5S.1930 

Tol  A  Ohio  Cent.— 1st,  g..5s.l935 

West'nDlv..lst.g..5s  —.1935 

Gen.  gold  5b 1935 

En.  AM.il8tgu..g.,48.... 1990 
TOl.  Peo.  A  W..  lBt.  gold  48.1917 
ToLBtL.  AW.-Pr.  E,g.3%8-1925 

Registered. 1925 

Fifty-year,  gold,  is 1950 

Registered 1950 

TOT.IL  A B..  1st, g..  4s. July,  1946 
Tnater&Del.,lBtoon.g..6s.l928 
U  1st  refunding  gold,  4s. .1852 
Union  Pao..RR.  A  I.  g..  g.,  ls.1947 

Registered 1947 

1st  llenoonv.  4s 1911 

Registered 1911 

Ore.  RR.  A  Nav.  oon.  g.  4s..l94e 
Oreg.  Bh.  Line  1st,  gold  6s. 192" 

1st  oonsol.  gold  5s 1946 

Guar,  refund.  4s 1929 

Utah  A  No..  1st.  7s 1908 

Gold.  5b 1926 

O  H.J.RR. A  O.Co.    See  Penn.  RR. 
Utah  Central— See  Rio  Gr.  West. 
Utloa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Vandalla  oont  oL  g,  4s  — 1955 
er.  Val.  Ind.  A  W.  See  Mo.  Pao 
Virginia  Mid.    See  South.  Ry. 
Ta.  ASouthweot.  1st  gua.  5s. 3003 

Wabash  RR.  Co..  1st  ft.  6s.  .1939 
3d,  gold,  6b 1939 

Debenture,  series  A 1939 

SertM  B 1939 

1st  lien  equip,  s.  f.  g.  68.1921 
1st  lien  50  yr.,  g..  term.  46.'51 
1st.  g.  6s,  Dot.  A  Oh.  Ex...  1941 
Dea  Moines  Div.  lstg.  is..  1939 
Omaha  Div.,  1st,  g.,  8>as..l941 
Tol.  A  Ohio.  Div.  1st  ft.  48.1941 
Bt.L.K.C.  AN.8t.Ch.Br..lst6s  '08 
Wabash  Pitts.  Term.,  1st  g.  4s.'51 

3d  gold  4b 1954 

Wash.  Ohio  A  West.    See  Bo.  Ry. 
Wash.  Central.    Bee  No.  Pacific. 
West.  Maryl'd,  1st,  g.,  4s. ...1952 
West.  N.  Y.  A  Penn.,lst,  g..6s.l937 

Ge«.  ft.  2-3-48 1943 

Income  5s April,  1943 

W*-Bt'n  No.  Car     fee  Bourh'n  Ry. 


si 
j-j 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
T-J 
J-J 
J-J 
J-J 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 

J-J 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 

M-e 
j-j 
j-j 
j-j 

A-O 
M-N 
M-N 

M-8 
M-R 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J  -J 
A-O 

J-D 
Moll 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
Ji-D 
J-  J 
J-J 

F-A 

J  -J 
M-N 

F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
J-J 
A-O 

M-e 

A    O 
J-D 
J-D 

A-O 

J-J 
A-O 

C<OV. 

Sales  in 

July. 
Par  talut 

Price  about 

January  3, 

1906. 

PRICES  IN  JULY. 

RANGE  BIN OE  JAN.  1. 

July  1. 

July  31 

Lowest. 

Highest. 

Lowest. 

Highest. 

9 
1.926,000 
174,00C 

490,000 
73,000 

"2,600 
lll.OOC 

1.000 

178.0O< 
2J.000 

17,000 

"2,000 

3,000 
1,000 

3,000 
1,000 

2,000 

1,000 
3,000 

25,000 
5,000 

2,000 

5,O<0 

24,000 

75,0  JO 

126,000 

"i',000 

418.000 

1,000 

2,740,000 

31,000 
65.00V 

e.ooc 

633.000 

7,000 

29,  uui 

110  00< 

441,000 
"7,6b"6 

246,000 
385,000 

182,000 

Bid.     Ask 
95%  Sale 

102% 

88%  Sale 

."""  i093f 
112     112i« 

107ia 

10414 

103% 

110     113>i 
1131$ 

951a 

Bid.      Ash. 
958s  Bale 
93%  Sale 

Bid.      Ask 
96%  Sale 
943s  Bale 

Sale  Prices. 
95%  July  22 
93     July     3 

Sale  Price* 
96%  July  31 
948s  July  22 

Sale  Prices. 
95%  July  22 
92% June  12 
91     Apr.     5 
103*8  Jan.  14 
1003s  Mar.  23 

87%  June    2 

108%  Feb.*  28 
113%  Feb.  18 
107%  June    3 
105%  Jan.  27 

1108s  Jan.  10 

Sale  Prices. 
98%  Apr.     8 
97%  Jan.  17 
91     May     4 
UlSsJan.     6 
104     Jan.  23 

90     Mar.  19 

101%  102 

88%  Sale 

108%  109% 
110%  111 
107      

109     

102%  Bale 

88%    88% 

97%,,,     . 

109% 

109      

107%  110 
105      

110      

100% 

l6Y%"juiy"3 
88     July  12 

102%  July  11 

89     July    3 

110*8  Jan.  28 
115     Feb.  24 
110     Apr.     4 
107%  Feb.  20 

112%  June    7 

100     July  11 

100     July  11 

95%  Jan.  18 

100%  June    5 

I29ia 

118 

102'e  "'.'.'. 

U6ia ■ 

101     

88        88\ 
106%  1077. 

I04ia 

113%    

113% 

llSie 

107%  

10713  111% 

123      

100% 

114% 

102      

90% 

100% 

103      

111% 

111% 

108% 

115      

103      

88%  Bale 

105% 

106% 

101%  

1033s 

1038s    

1138s 

117% 

1088b 

88     July     5 

101     May  26 
83     Jan.  11 
106     Jan.  19 
109%  Jan.     6 
102%  Mar.     8 

114%  Feb.  14 

104%  June  13 
91%  Jan.  20 
108%  Api.  14 
1093s  Jan.     6 
103     June  19 

115     Mar.  17 
114%  Feb.  14 

89     July  11 

1083s  July  11 

1083s  July  11 

108%  June    9 
108     Jan.  19 

112     Feb.  24 
103%  Mar.    4 

117%  Jan.     6 
96%  Mar.    7 

118     Apr.  12 
97%  July     5 

117%  Mar.  20 
95%  Jan.     5 

116%  May"  8 
114     Feb.     7 
119%  May     2 
114     Mar.  10 

m's'july's 
123%  Jan.     3 
114%  July  24 
112     Jan.     7 
96%  Feb.  17 
108     Jan.     6 

1098s  Apr.  24 
109%  Feb.  23 

112%  Feb.  24 
L08  %  Mar.    4 

121%  June  19 
101     July  17 
118%  June    8 
100%  June  23 
118     June  20 
98%  Mar.    8 

110      

I03ia 

117*8  Sale 
97%  Sale 

11514  

97% 

115% 
94«8 • 

96       .... 

114      

116      

121  122 
113% 

121 
123%  Sale 

115  ... 
Ill 

108% 

103 
111% 

114     116 

92 
114% 

122  130 
97% 

109% 
119% 
98  \  Bale 
112% 

120%  Sale 
....    97 
103% 

113 

110% 

107%  Bale 
96%  . 
94     Sale 
00 

84  Bale 

95% 
111 

93%    94 
10i%  Bale 

/QJ% 

1 14%  Bale 

126         137 

..  119 

97%  Bale 
107%  Bale 

107%  Sale 
118%  Bale 

110      

....  100 

66%  Bale 

103%  105 

16989  """■ 
93      .... 

85  87 
08     

903e  Bale 

117*8  ... 
96% 

113 

108% 

118     Sale 
97%    98 

116% , 

98     Sale 

115      

95% 

94% 

lla% 

114%    .... 
120     121 
113% 

121% 

123%  127% 

114 

112      .   .... 

110 

ioi3e 

114 
113 

U4>a 

96% 
113% 

127 

111% 
122%  123 
99%  103% 
111 

121% 

111      

119     Bale 

1008s     . 

116     

988s  , 

115      

95*8    98 

96% 

113% 

114%  

120%  121% 

123      , 
124% 
1148s 

112      

110      111 

101% 

114      , 

113      

96% 

113%  115 

127      

111% 

1223s 
99% 

123     Sale 
95% 

118     July     1 
99     July     3 

97%  July'*  8 

119     July  28 
101     July  1"! 

98%  July  18 

120%  July  17 
121*8  July     5 

120%  July  17 
121'a  July     6 

116%  May*  8 
116     May  11 
122%  Apr.  19 
116     Feb.     6 

125     May  17 
127     Apr.     3 
118     Apr.  27 
1128s  Jan.  24 
98     Feb.  18 
111     Feb.  15 

114%  July  24 

lib"     j'uly  26 
114%  July  27 

115     July  14 

122%  July  25 
99%  July    5 

121*s  July  17 
106%  July  24 

110  July  24 
97%  July  31 
92  •«  July     6 
91     July  14 

85     July  26 

98     July  10 

105     July     1 
105%  July  10 
127     July     1 

102%  July     7 

126     July     1 

117%  July  24 

96     July  12 

112%  July  24 
1178s  July     3 
109%  July  25 

68%  July  24 

111  July  22 

114%  July  24 

110     July  27 
114%  July  27 

lis     July  14 

114  Jan.  11 
112%  Apr.  28 
114%  May  31 
114%  June    5 

97     Apr.  13 

115  July  14 

114%  July  27 
113     May  31 
117     Mar.  26 
114%  June  20 
97%  May  16 
116%  Mar.  16 

122%  July  2' 
99%  July     t 

123     July  31 
106%  July  24 

110     July  24 
97%  July  31 
93     July  2t 
913s  July  2k 

86     July  28 

98     July  10 

111%  Apr.  20 

121     Mar.    4 

98%  Jan.     S 

120%  Jan.     3 

93%  May  24 

106%  July  24 

114%  Jan!  "9 

112%  Mar.    4 
122%  July  25 
101%  Apr.  14 

123%  Apr.  19 
102     Feb.  23 

106% 
114 

96% 
92        93 
89% 

84%    85 

97% 
110% 

105%  Sale 

127     Sale 

126     Sale 
116% 

106*8     . .  ■ 

109%  115 
U7«8ll7% 
109% 

106% 

114      

116      

107     110 
97%  Bale 
92%    93 
91       91% 

85'e  Sale 

97%    93% 

1058s  Bale 

131     Bale 

102% 
126% 
117>«  118 
966s  Bale 
10738 

110%  112% 
118      118% 
10978  Bale 
99 

111*8  Apr.     6 
116%  June  28 

110     July  24 
95%  June    6 
91     Jan.   11 
89%  Jan.  12 

88     May  19 

97     June  22 
1108s  June  16 

<5%  Jan.  13 
104%  Jan.  26 
103%  Jan.  18 
112*8  Jan.     6 
11638  Jan.  26 
1 02     June    8 
124     Mar.  30 
117%  Jan.  27 

95%  June    9 

112  Apr.  26 
98%  Feb.  28 
95     Mar.    8 
91*8  May  19 

8688  Mar.  21 

98%  Apr.  24 

113  Apr.     4 
95%  Jan.  13 

10G     July     6 
105%  July  10 
131%  July  29 

1033a  July  28 

127     July  20 

117%  July  24 

96%  July  28 

108%  Apr.  18 
106%  June    7 
138%  Feb.  28 
137%  Apr.  16 
104     May  26 
127%  Jan.  31 
120     Mar.  18 
98%  May  17 

112%  July  24 
118%  July  19 
110     July  IS 

73%  July  "7 
112    July   22 

104%  May  18 

107%  Jan.     3 

1 16     May    4 

107     May     3 

90     Feb.     4 

66%  Jan,     6 

[02     May     2 

92      Apr.  17 

i09%  Jan.     6 

86     Jan.     4 

95     May  18 

86%  July  28 
35     May  23 

87%  May  81 

119%  June    8 

96%  May     £ 

1048s  June  22 

112%  July  24 

119%  Feb.     1 

112%  Jan.  28 

90     Feb.     4 

72       74 
102 

108% 

83%    86% 

90%  Sale 

89 

96% 

27 

70%  Bale 

86%    87 
93        99 

87% 

39     Bale 

88%  Sale 

97%    98% 
87 

84%  Mar.  30 
103     June    7 

92     Apr.  17 
112     May  31 

88*8  Jan.  20 

98%  Jan.  19 

86%  July  25 
37%  July  27 

88     July  28 

80%  July""] 
40%  July     6 

89%  July     3 

95%  May  31 
45*8  Feb.  27 

94     Mar.  14 

119%  June    9 

98%  Feb.     9 

Aug.,  1905.] 
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BONDS. 

Niw  York  Stock  Exchanoe. 


West  Shore.   See  N.  T.  Central. 

W.  V».  Cent.  &  P.,  let.  g.,  68.1911 

Wheel.  &  Lake  Erie— 1st,  58.1926 
Wheel.  Dlv.,  1st.  gold,  5b..  1928 

Extern  &  Imp., gold,  5s 1930 

Wh.  &  L.E.  BB.lst  con.  48.1949 
20-year  equip,  s.  I.  5b....  1922 

Wilkesbarre  <&  East'n.    See  Erie. 

Will.  &  Sioux  F.    See  Bt.P.M.A  M. 

Winona  &  Bt.  P.  See  Ohio.  &  N.  W. 

WIb.  Cent.  Co.,l8t  gen.,g.,4B.l949 

Street  Railway  Bonds. 

iSrook.  Bap.Tran.,g.,  6b 1945 

1st,  refund.,  oonv.,  g.,  4s    2002 

Brooklyn  City.  1st,  con.  58.1941 

B'k'n  Q.C0.&  8.o.g.g.58  1916-'41 

B'klyn  Un.  El.  let,  g.,  4-58.1950 

Stamped,  guaranteed. .  ..1950 

Kings  Co.  Elev.,  1st,  g.  48.1949 

Stamped,  guaranteed....  1949 

NaBBau  Eleo.,  guar.,  g.  4b.. 1951 

Conn.  By.  &L.— let,  g.,  4%8.1951 

Stamped,  guar.,  4%s 1951 

Den.uon.Tram.Co.,l8t„g.58.1933 
Denv.  Tram.  Co.  con.  g.  68.1910 
Metr.  B'yOo.,l8tgu.g.6s..l911 
Det.  United  1st  cons.  g.  4%s.lP3i 
Grand  Rapids  By.,  1st  g.  os.  1916 
Havana  Eleo.  Ry.  cons.,  g.,  5s  '5S 
Lioulsv.  By.  Co.  letcon.  g.  58.1930 
Metropolitan  Street- 
Gen,  oollat.  trust,  gold,  58.1997 

Befundlng  gold  4b 2002 

Bway<&7thAv.lBt.comg.58.1943 
Col.  &9th  Ave.lstgu.,g.58.1993 

Begistered 1993 

Lex.  Av.  &  Pav.F.,  1st,  58.1993 

Registered 1993 

Third  Ave.,  1st  con.  gu.  48.2000 

Begistered 2000 

let,  gold,  5s 1937 

Met  W.  S.  £1.  (Chic.)  1st  4s.. 1938 
MlLEl.By.&i.<t.  con.S0-yr.g.5s,'26 
Minn.  St.  By.,  1st,  oon.  g.,  5B.1919 
8tJo.By.LlghtH.&P.,l8t,g.58.'37 
St.  Paul  City  Cable.oon.g.,58.1937 

Guaranteed,  gold,  5b 1937 

Undergr'd  Elec.  Bys.  of  London- 
Profit-sharing  5s 1908 

Onion  El.  (Chlo.),lst,  g.  5s. .1945 
United  Bys.  St.  Lou.,  1st,  g.,  4s.'34 
United  BBs.8anFram.8.f..4s.l927 
W.  Chlo.  St.  40-yr.  1st  on.  58.1928 
40-year  oon.  g.  5s 1936 

Gtas  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  1st,  g.. 5b.  1947 
B'klyn  Un.GaeCo.lBtoon.g.58.'45 
Buffalo  Gas  Co.,  1st,  g.,  5s  ..1947 
Columbus  Gas  Co.,  1st,  g.,5s.l932 
Ooneol.  Gas  oonv.  deb.  6s....  1909 
Detroit  City  Gas  Oo.,g.,  6s..  1923 
Det.  Gas  Co.,  oon.  lst,g.,  5s. 1918 
EQ.GaeL.Co.N.Y.,oon.,g.,5s.l932 
«3i.AEleo.Berg.Co.lBtoon.g.5B.'49 
General  Eleo.,  deb.,  g.,  3%s.l942 
«r.  Bap.  Gas-L.  Co.,lBt,g.,5s.  1915 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  City,  Mo.,  Gas,  lat.g.58.1922 
Kings  Co.  E.  L.&P.,  g. 5s. ..1937 

Purchase  money  6s 1997 

Ed.El.IlL.Bkn,  1st  co.  g.  48.1939 

Lao.  GaeL.— lst,g.,58.May.  1919 

Refund.  &  ext.  1st,  g.,  58.1934 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas,oon. ,  g. ,  5s.  1 948 
H.  Y.  Gas  El.  L.  H.  &,  Pow.  Co.— 
1st  collat  trust,  gold,  5s..  1948 

Begistered 

Purchase  mon.ool.tr.,g..4s..'49 
Ed.  El.  Ul.,lat,eonv.,  g. ,  5s.  1910 

1st  oonsol.,  gold,  5s 1995 

R.Y.&Q.E1.JU.&  P. 1st  oon.g.58.'30 
H.  Y.  &  Bioh.  Gas  1st,  g.,58..  1921 
Pat.  APaB.Gas  A  El.  oon.g.5s,1949 
Peoples'  G.&C—  L8t,oon8.g.6e'4S 

BefUBdiug,  g.,58 1947 

Ch.Gas  L.&  C.,lst.gu.,g.5e.l937 
Con.Ga.Ch.8  Colet  gu.g.58.1936 
Mutual  Fuel  Gas  1st  gu.g.5s.'47 
Syracuse  Llght.Co.,l8t,g.,5s.l951 
Trenton  Gas  &  Elec. ,  1st  g.  58.1949 
Utlea  E1.L.&  P.  let.B.f.,  g.5s,1950 
Westchester  Light,  gold  5s..  1950 

Miscellaneous  Bonds. 

Adams  Express  col.  tr.  g.  48.1948 
Amer.  S.  S.  of  W.  Va.,  5s,  g.  1920 
Bkl'n.F'ry  of  N.Y.  lstoon.,g.,58'48 
Chic.  Jo.  &St. Yd., col.,  g.. 58.1915 
Det.M.&M., land  gr.. incomes.  1911 
Mad.  Sq.  Gard..  1st,  gold.  58.1919 
M.B.  H.  &L.,lim.,gen.,g.,48.1940 
Newport  News  Shipbuilding  <fe 

Dry  Dock  5s 1890-1990 

N.  Y.  Dook  50-year  g.  4s  ..  1951 
Provident  Loan  Boo.,  4%s...  1921 
St.  Jos.  Stk.Yae.,  1st,  g.,  4^8.1930 
St.  Louis  Ter'l  Cupples  Station  <fe 

Prop.Co.,lBt,g.4%s,5-20yr.l917 
So.  Yuba  Wat.  Co.  oon.  g.  68.1923 
Spring  Val.  Water  W.  1st  6s.  1906 
U.B.Redu.&Ref.,  l8t,B.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.&  Tel.,  ool.  tr.  4s.  1929  J  -  J 
Commercial  Cable.lst.g. 48.2397  Q-J 
Met.T.«fcT..lst.s.f.,g.,5s..l918  M-N 

Registered 1918  m-n 

K.Y.<JiN.J.Tel.,gem,g.,58,cv.l920  M-N 

West.  Um— Coll.  tr.,  our.,  58.1938  J  -  J 

Fund.  &  rear  estate,  4%s,g.l950  M-N 

Mutual  Union  Tel.,  s.f.,  68.1911  M-N 

No.W.TeL,  gu.,fund.,4%8,g.'34  J  -  J 


J  J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


A-O 
J-J 
J  J 
M-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
J-J 
A  O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 

F-A 
A-O 
J-D 
M-S 
MS 
M-S 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 

J-D 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 

A-O 

J-J 
J-J 
J-J 
F-A 
M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
!-F 
-O 
M-N 
J-D 


-D 
-D 
F-A 
M-8 
J  J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J  D 
M-8 
3 
J-D 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
M-S 
J-J 

J  -D 
J-J 
M-8 
J-J 


Hates  \n 

July. 
Par  value 


91,000 


160,000 


3,000 
1,148,000 


218,000 


247,000 

114,000 

7,0  0 

9,000 


32,000 
157,000 


18,000 

135,000 

4.001 

1,000 


Price  about 

January  3, 

1905 

Bid.      Atk 
109      .... 
114     114% 

111% 

114      

93%  Bale 
102     Sale 


90*2  Sale 


110»4 

82%    83% 
107%  .... 
106      .... 
//o% 


92      .... 
92        92i« 
87%  .... 
95%  .... 


10378 


117i« 

92H    - 
117%  Sale 
120*8  121 


86,000 


126.000 
10,000 
12,000 

239,000 


22,000 


79,000 
76,000 


7,000 
"5,00b 

153,000 

265,000 
2,000 


20,00' 

24,000 

4,000 


11,000 


2,000 
1,000 

10,00c 


6,000 


294,000 
32,000 


17,000 
84,000 


I18ie 

'  95 ^  Sale 


...  116'e 
...    96 


107% 

112%  115 


97%  Sale 
87%  Sale 


116% 
to 


177     Sale 
97i* 


113 


91 


108% 
100% 
108 
125 
94% 
109 


90% 


110%  Sale 

95%  Sale 

104% 

117     

107% 


125     

106% 

/o6% 

108     Sale 

99% 

1028s 


111%  113% 


103%  Sale 


62 

'78* 


95     Sale 
98     


98% 

833e  sale 


92       96 
109% 


104% 

109s , 

105     Sale 
107% 


P  RIO  SB  IN  JULY. 


July  1. 


Bid.      Ask. 
109%  .... 
112      .... 


113%.... 
9378    91% 


94        95 


109% 

8878  Sale 
106%    ... 


110%  Sale 


93 

937e  Sale 

87     Sale 

100% 

100% 


93% 


93     Sale 


115     116 


116% 
119 


1185s 

95°*  "96' 


109      .... 
10978  .... 
100      ... 
114     115% 


98%    98% 
Sale 


87 
90 


114 


70  4 


170 
100 

113* 


91 


1098(3  .... 

99  .... 
109  .... 
122%  124 

94%  ...., 
108%  109% 
105      .... 

92%  .... 
109%  .... 


110%  Sale 

92%  "93% 
104%  106 
116%  .... 


124     ..... 

....  108 

108%  Bale 

106     107% 

104% 

97%  .... 


109% 


48       57 


75% 


96%    97 
99%  '".'.'. 


100     Sale 


95 
110% 


104%  105% 

106%  

102'8 


July  31. 


Atk 


Btd. 
110 
111% 
111% 
113% 
92        92% 
Ill 


94     Sale 


109%  113 
89     Bale 
106% 


111%  Sale 


95     Sale 
87%  Bale 

102%  

101%  102 


95 


117     Sale 
91%  Sale 

116% 

121     , 


1185s 


95%  Bale 


117% 


109% 

103      

100       

111%  114% 


98%    98% 


87%  Bale 

9078  Sale 


113% 
69 


172     Sale 
101     


114 


91 


110     

99     

109 

122% 124 

94% 
1098s  Sale 


925g 
109% 


110     Sale 

93%  Bale 
104%  106% 

116% 

104     


105% 

124      

107%  108% 
.    108% 
106% 108 

105% 

100     

112 


109% 


104%  Sale 
52"  Sale 


96% 


98     Sale 


100 


100%  Sale 


110% 


11088  112 

105% 106 

106% 

100% 


Lowest. 


Sale  Prices. 


92%  July  28 


94     July  26 


109%  July  21 
88  78  July  26 


110%  July    1 


93  ■%  July  1 

87     July  1 

101  %  July  7 

101%  July  7 


94%  July  18 
92%  July  "7 


116     July     6 

S0%  July     5 

116%  July     5 

120     July  14 


95%  July     3 


98%  July  26 

106%  July  13 

87%  July  18 

89%  July     7 


113     July  13 


171     July 
99%  July 


109%  July 
92%  July 


109     July  25 


93     July 
105     July 


124  July 
107%  July 
108     July 


104     July  12 

52"  July  *3'i 

108     July     3 

75     July  14 


97%  July  28 


99%  July  27 
96%  July    8 


1085a  July    7 
105.    July  14 


Highest 


Bale  Prie*» 


94%  July  24 


94%  July     g 


110     July  17 
90%  July     3 


111%  July  20 


95     July  .28 
876b  July  13 
101%  July  26 
101%  July  2 


96     July     5 
95"  July"  25 


117     July  31 

91%  July  13 

116%  July  14 

120     July  14 


96k  July  12 


98%  July  20 

106%  July  13 

87s  July  18 

91     July  24 


114     July     6 


173     July     3 
101     July  2fc 


110     July     3 
92%  July  13 


110%  July    3 

94"  July  10 
105     July  20 


124  July  12 
108%  July  19 
108%  July     1 


104%  July  24 

52"  July  31 

108     July    3 

75%  July  14 


98     July  29 


102     July     7 
965a  July     7 


111%  July  12 
106     July  28 


RAN  OB  S1NOM  JAN.  1. 


hovottt- 


Sale    ^~u;e» 
111     Feb.     3 
114%  Jan.   28 
114%  May  27 
113     Feb.     9 

92     Mar.  24 
102     Jam     3 


90%  Jan.     6 


108%  June  16 
83%  Jan.  5 
1083s  May  17 
106  Jan.  10 
109%  Apr.  28 


92  Mar.  29 
91%  Apr.  20 
87  Jan.  13 
98  Jam  5 
100%  Apr.  11 


95  May  22 
92%  June" 5 


114  May  10 
90  Apr.  11 
116%  July 
1185s  Mar. 


5 
13 


117     Mar.    9 


94*8  Jam     6 


116%  Jam  17 
90     Jam     7 


97     Jam     4 

106%  July  13 

85%  Jam  19 

87%  Jam     3 


113 
66 


May  22 
Apr.  10 


169     May  24 
99%  July     6 


89%  Mar.    3 


109%  Feb.  10 
100     May     5 

I23""june"'2 

94%  Apr.  28 

108     May     3 

105%  May  20 

92     May  27 


103%  June  21 


92 

103% 
118% 
105 
103 
105% 
1233s 
107S 
108 
107% 
104% 


May  18 
Mar.  8 
Mar.  2S 
Feb.  8 
May  22 
May  10 
Apr.  11 
May  18 
Jam  3 
Jam  5 
June  30 


110     May     5 
111%  Jam"  9 


103     Mar.    4 


48     June  15 

108     July    3 

71%  Apr.     7 


94%  Feb.     1 
98     Mar.    6 


8338  Jam     3 

96%  July    8 
109%  May*  18 


1085s  July 
104%  May 


110%  Mar.  25 


Highest. 


ftate  Prices. 
112     Apr.  12 
114%  Mar.  28 
114S  May  27 
114%  Jam  31 

95%  Jam  21 
102     Jam     3 


96     June  29 


112%  Mar.  1 
91%  June  30 
108%  May  17 
106  Jam  18 
113%  Jam  19 


93%  Jam  20 
96%  Jam  30 
91     Jam  80 

101% June    6 
103%  June  28 


96%  May  17 
95""Apr."20 


1203*  Jam  16 

94%  Feb.  10 

119%  Apr.     1 

121%  Feb.  20 

120%"Feb"."u 

97%June23 


118%  Feb.  24 
96     Jam     6 


100%  May  31 

106%  July  13 

89%  Apr.  14 

91     Mar.  31 


118 
73 


Apr.  27 
Mar.  17 


187  Vi  Mar.    3 
103%  June  29 


92%  May  27 


109%  Feb.  10 
100     May     5 

127"jam"26 

94%  Apr.  28 

110     July     3 

106%  Jam  27 

92%  July  13 


111%  Mar.  20 


97% 
105% 
119% 
108 
103 
105% 
127% 
109 
110 
109% 
107% 


Jam  81 
Feb.  14 
Apr.  19 
Jam  24 
May  22 
May  10 
Feb.  15 
Apr.  15 
Feb.  18 
Mar.  28 
Mar.  28 


112%  Jam  27 


113     Jam  31 


105%  Feb.  17 


58     Apr.  14 

103     July     3 

80    Feb.  16 


98 
100 


July  29 
Feb.  27 


103     June  30 

98%  May    9 
109%  May  18 


113  June  19 
1073s  Apr.  25 
110%  Mar.  25 
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BONDS. 

New  York  Stock  Exchanoe. 


Kan  rfact'g  &  Indus.  Bonds 

Am.  Got.  Oil,  extended.  4ks.l9lr 
Am.  Hide  &  L.  1st,  s.  f . ,  g.,  6s,  1919 
Amer.  Ice  Seour.  deb.  g.  C8..1925 
Am.  SplritB  Mfg.  Co.  1st  g.  6b.191o 
Am.  Thread,  1st.,  coll.  tr..  48.1919 
Am.  Tobacco  40  yr.g.6s 1944 

Registered 1944 

4s 1951 

Cent.  Leather  20  yr.  g.,  5s. .1925 
Cons.  Tobacco,  50-yr.  g.  4s.. 1951 
Distillers'  S.C.  oonv.lstg.5s.1927 
Olinols  Steel  Co.,  deb.,  5s....  1910 

Hon-oonv.  deben..  5a 1910 

Internat.  Paper  1st  con.  g.  6s. '1H 

Cons,  ocnv.,  s.  f.,  gold,  5s  .1935 
Ent.  8t.  Pump,  10-yr.  oonv.  6s.'13 
Kniokerb.  loe  (Chic).  1st  g.  5s.'2^ 
Laokaw.  Steel  1st,  oonv.  5s  .1923 
BTat.8taroh  Mfg.Co.  lst.g.,6s.l92o 
Wat.  Btaroh  Co.,  s.f.,deb.  g.,5s.'25 
3  and'rd  Rope  AT.,lst,g.,6s,194o 

Inoome,  g..  5s 1946 

UJ3.  Leath.Co.s.f.,deb.,g.,6s.l91^ 
U.  S.  Realty  A  Imp.  deb.  g.  5s. "i 
D.  S.  St.  Corp.ooi.  tr.  2d  5s.  Ap.*63 

Registered April,  1963 

Va.-Car.  Ohem.  eoll.tr.  s.f.  g.  5s'12 

Coal  and  Iron  Bonds. 

Ool.FnelAI.Co.,gen.  s.f.,g.5sl943 
jOonvertible  deb.,  g.,  5s  ...1911 

Trust  Co.  certificates 

"Ool.C.A  I.Dev.Co.,  gu.  g.5s.l90^ 
i-JoL  Fuel  Co.. gen.,  gold  6s.  191!' 
'Sr.Rlv.  Coal  A  0, 1st,  g.  6s.l9l!> 

Col  Indus.  1st  oonv.5",«u.A.1934 
1st  ooll.  tr.  5s  gu.,  B 1934 

Oontlnen.Ooal,  lst.s.f  .,ga.g.5s'.5  - 

Jeff.  A  Cleat.  C.<k  I.lst.g,5s.l92t; 


2d,g.,  5s 1926 

Kam.AH.G.AC.,l8t,  gu.  g.  58.1951 
tknn.  O.  I.  <k  RR.,  gen.  5s. ..1951 
Tennessee  Dlv.,  g.,  6s.  Jan.,  '17 
Blrm.  Dlv.,  1st, oon., 6s....  1917 
Oah.O.M.Co.,  1st,  gu..g.  ,6s.  1922 
DeBar.C.AI.Co.,gu.,  g.,6s.l91o 
Va.  Ir.  Coal  *  Coke,  1st,  g..  5s.'4fl 


F-A 
F-A 


J-J 
M-I> 
A-C 
F-A 
P-A 
F-A 
J-L 
J-D 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


Sales  in 

July. 
Par  valu< 


11,000 

55,000 

194,000 

9,000 

1,000 

6 15,000 

2,274,000 
931.000 
173.000 
290,000 


24,000 
77,000 
36,000 


98,000 

1,000 

3,000 

14,000 

39,000 

14,00 

174.000 

5,545.000 

14,00' 

37,100 


1,000 
10,000 


673,000 
2,284,000 


6,000 
39,000 


106,000 


Price  abov 

January  3 

1905. 


Bid.     Ash 

100     Sale 
97     Sale 

97"  Sale 
86i*    g8k 
110k  Sale 


71 78  Sale 

74%  Sale 
79  k  Sale 

91      

9£k  — - 
109     1091-. 


102%  Sale 


105  k  Sale 

90i8 

15 

47      

S 

lllk 

931*  Sale 
93     Sale 


103k 
OS 


86 


105 


107  \ 


93%.... 
....  lllk 

3      "'.. 
105      

86%  Sale 


PRICES  IN  JUL  P. 


July  1. 


Bid.     Ask 


97 

78 
96 
88 
115     Sale 


Sale 


75     Sale 
8*6"  Sale 


103 


91k 


105%  Sale 
87 


50      

4 

109k 

100     Sale 

94  k  Saie 


99  78 


103k 


90 


71     Sale 


I02kl06k 
96     

110     

109»8ll3»* 

104      

103      

90        901* 


July  31. 


Bid.      Ask 

98k    99% 

97% 

Id     Sale 
89      

89 
116     Sale 


76k  Sale 
100  k  Sale 
81       8l7e 
30    'Sale. 
96k 


110     

9i-k  Sale 


106%  

87 

61k    69 

53»* 

4 

110     110i« 

99      100k 

95     Sale 

94%  Sale 

100?8 


103k 


94 


105 


75       76 

7*k  Bale 


102%  104^ 
98  k  Sale 

109k 

113k 


89%  Sale 


Lowest. 


Bale  Prices. 


99  July 
97  July 
77  k  July 
96  July 
89  k  July 
114%  July 

75"  "  July 
99  k  July 
80k  July 
79     July 


109  k  July 

9lk  July 

103  k  July 


105  k  July 
85     July 


68 

53 

4 

109 

99 


July 
July 
July 
July 
July 


f  4%  July 

94  k  July 

100k  July 


103%  July    6 
90     July  10 


72k  July 
71     July 


104  k  July  10 
97  k  July    7 


Highest. 


Sale  Price* 


99  July 
98  July 
79k  July 
98  July 
89k  July 
116     July 

76'b"  July 

100  k  July 

82  k  July 

EOk  July 


110     July 

92k  July 

104     July 

106%  July 
85     July 


68 

54 

4 

119 


July 
July 
July 
July 


100  •«  July 
95  k  July 
95k  July 

101  July 


103%  July    6 
to     July  :o 


76     July  2  * 
74  7e  July    7 


104k  July  K 
98  k  July  25 


89     July  12    90k  July    7 


BANGS  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

98%  June  5 
96  »s  June  26 
77  June  2n 
94  May  IP 
87k  Mar.  2' 
110%  Jan.  3 
HI  Jan.  24 
71     Jan.     6 


74     Jan. 
77k  May 


108 

91k. 
102% 

98 
104% 

85    i 

59 

42k, 
Ik. 
108k 

93 

92 

92k 

993e : 


102  Feb.  f- 
85  Jan.  30 
84     Jan.  2) 


68     May  26 
66k  May  22 


Highest. 


Sale  Price». 

101     Mar.    1 

100  k  Jan.     6 

75>k  July  25 

98     July     7 

90     June  27 

118k  Mar.  31 

116%  Feb.     8 

77  7b  Feb.     9 


84k  Jan. 
82k  Mar. 


27 
31 


Feb. 

9 

110     May 

17 

July 

1 

95      Apr. 

26 

Jan. 

S 

105k  May 

8 

Feb. 

1 

98     Feb. 

3 

Jan. 

10 

10  i     Feb. 

2 

June 

81 

93     Jan. 

11 

May 

31 

71k  June  26 

Jan. 

'ZH 

59  k  Apr. 

7 

Jan. 

30 

8     Apr. 

6 

May 

4 

112k  Apr. 

4 

Jan. 

19 

103  k  Feb. 

23 

Jan. 

0 

98k  Apr. 

17 

Jan. 

6 

97%  Apr 

8 

May 

5 

101k  Mar. 

13 

105  k  Mar.  7 
90  Feb.  18 
89k  Feb.  24 


76  k  Apr.  18 
74*8  July    7 


104k  July  10  107 
93k  Jan.     1- 
109  k  May  22 
110%  Feb.  17 


103 
86 


Feb. 
May 


May  4 
100  Feb.  18 
111  Jan.  12 
11.:%  June  24 


105     May  11 
93k  Feb.  25 


a  These  are  prices  on  the  basis  01  $0  to  the  M  sterling.        b These  are  prices  on  the  basis  of  (our  marks  to  one  dollar.        1  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  JULY,  AND  THE  YEAR  TO  DATE. 

frioes  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  mark  4 .   Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  8TOCK  Exchange 


Par. 
Ann  Arbor 100 

Pre* 100 

Atchison  Top.  A  S.  Fe..lO0 

Preferred 100 

Atlan.  Coast  Line  RR.  .100 
Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  A  Pittfcb'g.-lOO 

Pref 100 

Buffalo  A  Susq.,  pref..  100 
Canadian  Paoifio 100 

Otfs.,  3d  lnstalm't  paid.. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Pref. 100 

Ohio.  Burl.  A  Qulnoy...lOO 
ijhlo.  A  East.  111.,  pref..  10O 

nlcago  Great  Western.  1 00 

4  p.  0.  deb 100 

9  p.  0.  pref.  A 100 

<4t>.  0.  pref.  B 100 

Ohio.  Ind.  A  Loulsv.,  pf  .100 
owe  Mllw.  <fc  St.  Paul.  100 

Pref 100 

Chicago  A  North  West.100 

Pref- 100 

Oble.  R.  I.  &  Paoifio 100 

Okie.  St.  P.  M.  A  0 100 

Pref 100 

Okie  Term.  Trans.  RR.100 

Pref., 100 

Chle.  Union  Traction  ..100 


Pref 


.100 


OtoT.  Oil.  Ohio.  A  St.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'*...  100 

Prel 100 

Jleve.  A  Plttsb.,  guar..  50 

Special 

Ool.  A  Sou.  vot.  tr.  otfs.  100 

1st  pref.  vot.  tr.  otfs.  100 

Sd  pref.  vot.  tr.  otfs..  100 
<p«iaware  A  Hudson 100 

B'ghts 

Del.  i^aok.  &  Western..  50 
Denver  A  Bio  Grande..  100 

Pref 100 

Oea  Moines  A  Ft.  D....10O 

Pref 100 

Oet.  South.  Tr.  Co.  otfs 

Pref.  Tr.  00.  otfs 

Detroit  United  Ry 100 

Oolnth  S.  S.  A  Atl. 100 

Pref 100 

«Me 100 

1st  pref 100 

8d  pref 100 

tfvansville  4  Terre  H...50 

Pref 50 


SALES  TO  AUO.  1. 


Shares 


236,780 

14,^50 

9,600 

349,4;.0 

1,515 

359,395 

100 


In  July     Since  Janl 


Shares. 

610 

2,217 

1,981,78* 

209.078 

498,099 

2,297.081 

24.381 

2,660,250 

1,425 

84- 

25.84. 

2,006,16< 

8.700 

12,540 

47,129 

1,515,470 

58,02 

33,821 

320 

40> 

l,123,2z5 

8,930 

11,320 

93,40< 

100 

4,488  170 

13,123 

311,9.1 

8,84b 

389 

32,211 

l.iOO 

144,971 

229,402 

215,5  1 5 

47,232 

172.37C 

2,42> 

800 

8,800 

331 

10O 

£90,510 

41,301 

115,46. 

324,510 

lOa.O^ 

31,995 

33,490 

71,145 

5,375 


400 
156,0  0 

"""2OO 
1.675 

72,625 

3,500 

5,000 

6 

70,8:0 

300 

700 

1,300 

409,650 

1,210 

25,600 

Ou 


450 


1,700 
9,600 
19,100 
4,100 
2,600 
25u 


60 


21,300 

6,000 

20,900 

28,100 

8%107 

13.000 

7,710 

3,610 

200 


200 

500 

3,940 

8,819 

7,560 

654,2  JO 

143,610 

140.010 

900 


Price  o6oi< 

Tanuary  3 

1905. 


Bid. 
31 
62 

88k 

1013b 

123k 

105  '8 

95k 
61 


Ask 
35 

66 

Sale 
Sale 
Sale 
Sale 
96 
Sale 


86       88 
133  k  Sale 


66% 

19078 

48k 

43 

82k 
200 
130 

23  k 

85  k 

67 

35% 

75 

I7**k 
185 
208% 


70% 
Sale 
Sale 
Sale 
Sale 

145* 

Sale 

87  k 

70 

Sale 

85 

Sale 

Sale 

Sale 


152 
187 

12 

22 
9k 

40  k 

90 
115 

70 
102  k 
184 
105 

23% 

61% 

35  k 
185k 


157 
195 

Hale 
Sale 
Sale 
Sale 

91k 
120 

80 
110 


Sale 

Sale 

37 

Sale 


600 

600 

62,863 

88,737 

146,323 

5.930.5K. 

829,861 

666,730 

4,090 

400 


340 

31 

86k 

24 
100 
6k 

33  k 

78 

13k 

26 

37% 

75  % 

55  k 

67 

83 


345 

33  H 
Sale 

27 
127 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

69 

88 


PRICES  IN  JULY. 


July  1.         July  31 


Bid. 
35 

78 

83% 
102 
163k 

113»8 

97 

70k 
145 
150 

87 
150% 


Ask 

38 

80 
Sale 
Sale 
Sale 
Sale 

97  k 
Sale 
156 
175 

90  ^ 
Sale 


68  k 
200 

533e 

35k 

78^8 
200 
130 

20 

85 

63 

313a 

bO 
177 
183 
207 
235 


70 

202  v 

Sale 

Sale 

Sale 

240 

140 

Sale 

87 

65% 

3238 

90 
Sale 
186 
Sale 
260 


183 
185 

39"" 

7 

30 

95 

110 

72 
105 

183 
104 

27% 

57k 

36»* 

188% 

78 

365 
30 
86 


188 

200 

18% 
Sale 
8k 

35 

96 
120 

90 
112 


Sale 

.*>8k 

37k 

Sale 

Sale 

3.-0 

Sale 

87 


Bid. 

35 

T8 

87k 
103 
160 
114k 
499% 

69% 
145 
150 

91 
156% 


Ask 
40 

80 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
158 
175 
Sale 
Sale 


69k 
203 

54?8 

36 

(-1 
200 
130 

2038 

84k 

65 

32 

80 
181 
187 
211% 
236 


70 

Sale 
Sale 
Sale 
Sale 


140 

Hale 
Sale 
Sale 
Sale 
90 
Sale 
189 
Sale 
250 


Ilk  Sale 
41  43 
93%  Siie 
14k  15 
23  29 
44?e  Sale 
82  Sale 
71k  Sale 
62  70 
85       90 


185 

190 
18k 
41k 

»78 

39k 

97 
117 

72 
105 
182k 
lOdk 

29  k 

63 

4038 
194k 


195 
200 

Sale 
Sale 
Sale 
Sale 
Sale 
120 
90 
113% 


Sale 
Hale 
Sale 

Sale 


42  4% 
31% 
87 
21 


Sale 

32% 
Sale 
Sale 


9 

41 

92'e 

16k 

31 

46% 

8438 
74»8 
63 
85 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
05 
90 


Lowest. 
Sale  Prices. 


83»8 
101k 
155 
U2k 

97k 
67 
150 

8*9' 
149 


July  1 
July  11 
July  24 
July  22 
July  3 
July  24 
July  11 

July  17 

July  22 


683s 
199 
51% 
35 

78k 
§201 


July  11 
July  24 
July  24 
July  1 
July  11 
July     b 


68*6  July  11 
204k  July  7 
55%  July  28 
37  k  July  6 
81  July  31 
J  205  July  13 


19k 

84k 

63 

31 


July  24 
July  31 
July  24 
July  18 


176% 
186 
203 
240 


July  22 
July  3 
July  11 
July  17 


187%  July  13 


18 
37k 

7 

30% 

95k 

115k 


July  10 
July  24 
July  6 
July  22 
July  18 
July  26 


§183   July  12 


27 
58 
37k 

188% 

x380 
i!9% 
85k 
21 


July  20 
July  6 
July  3 
July  1 
July  1 
July  3 
July  1 
July  22 
July  3i 


9  July  31 
39  July  22 
x91%  July  14 
14  July  22 
28  July  3 
44 »8  July  24 
Kl?e  July  11 
70k  July  24 
63     July     tl 


Highest. 


Sale  Price*. 


88  July  31 
103  July  £8 
164k  July  3 
115M  July  13 
99  July  27 
73kJulv  3 
150     July  11 


61     July  31 
156k  July  31 


21  July  5 
85  July  19 
65  July  3i 
32  3e  July     I 


182k  July 

18 

189 

July 

13 

212 

July 

; 

240 

July 

17 

190     July     3 

19  k  July"  5 
42k  July  5 
10  July  2s 
39  k  July  3) 
99  July  6 
120     July 


J183   July  li 


29  k 
63 

40% 

194k 

Ik 

425  k 

32^ 
87k 
23  4 


July  31 
July  31 
July  31 
July  3 1 
July  7 
July  : 
July 
July 
July 


Ilk  July 
41  July 
94  July 
16%  July  31 
31%  July  3i 
48k  July  7 
85  July  i7 
75k  July  27 
65     July 


Sale  Price* 
34     June  20 
66     Feb.     6 

x77"8May 
99     Jan 

120     Jan. 

lOok  Jan. 
91     Mar. 


RANGE  SINCE  JAN.  1. 


Lowest. 


56  7g  May 

146     Apr. 

159     Jan. 

87k  Jan. 

130%  Jan. 

/129k  Jan. 

K  67  k  Jan 

190     May 

45  k  May 

31      May  _ 

x77k  Juue  26 

§201    July     6 

142      Jan.  21 

17k  May  22 

83%  May  22 

60     June    9 

29     May  23 

88     June    3 

168  k  May     4 

182k  Jan.   13 

6190k  June  9 

234     Jan.  13 

164     June  22 

150     Jan.     6 

195     Jan.   17 

7%  Jan.     5 

17k  Jan.     4 

6     June    5 

30%  July  22 

90     Jan    14 

115%  July  26 

79     Jan.  27 

105     Jan   11 

§lMk  May  22 

lOHk  Jan    10 

22  k  Jan 

52     May 

32k  May 

178k  May 

k  June  16 

335     Jan   25 

27k  May  23 

83k  May     1 

18     May  22 


8 
39 
76k 
11% 
21 
37  >« 
74?8 
55  k 
63 
90 


June  20 

July  22 

Jan 

May 

May 

May 

Mny 

Jan 

July 

Feb. 


Highest. 


Sale  Prices. 

37k  Feb.  18 

79     June  26 

93%  Mar.    9 

1043e  June  27 

170     Apr.  24 

115k  July  13 

99     July  27 

73  k  July     3 

159  Jan 

160  Jan 
91%  May 

158»4  July 
t/154%  Apr 

72^8  Jan 
205  k  Feb. 

60  k  Mar. 

44  k  Mar. 

83%  Apr. 
§250  Jan. 
143  Jan 

25  k  Mar. 

88  k  Mar. 

70  k  Apr. 

37k  Apr. 

88  June 
187k  Apr. 
192k  Apr. 
249  Jan 
265  k  Feb. 
§171  Feb. 
225  Jan 
230     Jan. 

20     Juue  28 

42k  July    5 

137fc  Feb. 

54  Feb. 
Ill  Mar. 
121%  Mar. 

90  Feb. 
110  Feb. 
185  Jan 
108  k  Jan. 

30  k  Apr. 

6*k  Feb. 

40%  July  31 
196%  Apr.  11 
Ik  July  7 
42ok  July  31 

36*9  Mar.  14 

91  Mar.  15 
28  k  Mar.  17 


18 
31 
13 
31 

8 
31 

3 
21 
15 

7 
20 
11 
16 
15 
17 
17 

3 
17 
17 
31 

1 

8 
31 
31 


2 

3 
21 
11 

1 
23 

9 
10 
26 
10 


Ilk 

42 

95 

17k 

37 

48% 

85 

75  k 

72k 

90 


July  1 
June  16 
Juue 22 
Jan.  21 
Jan.  21 
Mar.  11 
July  £7 
July  27 
Jan.  16 
Feb.  28 


Aug..  1905. 1 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

Ni  V;  Stock  Exchanqe 

Par 
Ft. Worth  *  Den.  O.stmpd. 
Great  Northern,  pref...  100 
Oreen  Bay  A  Western. .100 

Debt  oertifs.  A 1000 

T>ebt  oertifs.  B 100O 

Havana Electrlo  Ry...l00 

Pref 100 

Hooking  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  st'k.100 
Iowa  Central 100 

Pref. 100 

Kanawha  A  Michigan..  100 
K.  C.  Ft.  S.AM.,  tr.otfs.pfd. 
Kan.  City  8o.vot.tr.otfs.  100 

Pref vot.  tr.  otfs.100 

Keokuk  &  Des Moines..  100 

*»»>€* 100 

Kingston  &  Pembr  ke  ..50 
Lake  Erie  &  Western  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  &  Nashville. 100 
Manhattan  Eievated...l00 
Met.  Securities,  sub.  roots.. 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Mlnneap.  A  St.  Louis..  .100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie. 100 

Pref 100 

Mo.  Kansas  A  Texas....  100 

Pref 100 

Missouri  Paoiflo 100 

Morris  A  Essex 50 

Nash.  Chatt.  &  St. Louis.  10c 
Nat.  of  Mexioo,  pref...  100 

2d  pref 100 

N.  Y.  Cent.  &  Hud.  Riv.100 
N.  Y.  Chic.  A  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  A  Harlem 50 

N.  Y.  Lack.  A  Western.  100 
BT.  Y.  N.  Haven  A  Hart.  100 
N.  Y.  Ontario  A  West.. IOC 
Norfolk  A  Western 100 

Pref 100 

Northern  Paoiflo 100 

Paoiflo  Coast  Co 100 

1st  jref 100 

2d  pref 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Philadel.  Rapid  Transit. 50 
Pitts.  Cinn.  Oh.  A  St.  L.100 

Pref 100 

Pitts.  Ft. Wayne  AChio.lOO 

EB.  Securities,  Ser.  A 

Reading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rook  island  Co 100 

Pref 100 

R  me  Watertown  &  Og.100 

Rutland,  pref 100 

8t.  Joseph  A  Gr.  Island.  100 

1st  pref 100 

2d  pref 100 

Bt.  L.  A  8.  F.,  1st  pref..  100 

2d  pref 100 

O.  A  E.  111.  stk.  t.  ctfs.100 

Pref.  stock  tr.  otfs.100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Paoiflo  Co 100 

Pref.,  1st  lnetalm't  paid. 
Southern,  vot.tr.  otfs.*.100 

Pref.     do       do      ...100 

M  A  O.  stock  tr.  otfs 

Texas  A  Paoiflo 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Rys.  A  Light....  100 
Tol.St.L.AW.vot.tr.ctfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Rights 

Union  Paoiflo  Railway. 100 

Pref 100 

Unlt'dRys.Inv.of  8.  Fr.100 

Preferred.    .100 

United  Rys  St  L.,  i  fd.ICO 

Vandalia loo 

Wabash 100 

Pref 100 

Wheeling  A I  ake  Erie.. 100 

1st  pref 100 

2d  pref 100 

Wiso.  Cent., vot.  tr.  otfs.100 

Pref loo 

Indns'l  &  Miscell'ouH 

Adams  Express 100 

Allis-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  IOC 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.lOt 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref. 100 

Amer.  Ice  Securities  ..  1 00 


SALES  TO  A  UQ.  1 


In  July.  Since  Jan\ 


Sharet. 
166 
23,201 


506 
3,80o 
1,500 

"i.OOf 
114,400 


2,300 
2,300 

"i',700 
2,700 
7,730 


60i> 

"225 

'""364 

900 

77,800 

5,471 

64,960 

204,500 

55,550 


2,400 

100 

12,675 

2,100 

8.615 

12.720 

98.035 

22 

1.400 

5,700 

400 

93.250 

15,810 

800 

3,300 


2,746 

79,2<  0 

90,590 

400 

78,865 

4,150 

100 

1,100 

809,476 

4,400 

"3,000 


500 


150 

1,565,470 

12,100 

23.025 

156,926 

13,675 

110 

525 

1,500 

1,400 

2,80o 

700 

12,660 

900 


5,705 
6,540 

335,950 
6,429 

100,400 
5,455 
100 
9,450 
11,259 
4,040 
2,300 
4,800 
8.530 

"3*00 
1,615,900 

2,000 
12,247 
14,815 

eoo 


5,600 
7,400 
1,380 
1,100 
2,400 
3,500 
2,200 


113 

34,100 

7,000 

721,100 

400 


100 


30,100 

3,450 

10,800 

750 


486 

1,600 

4,270 

22,440 

3  589 


Shares. 
7,916 

78,286 


17 

5.798 

6,24 

3,230 

24,730 

29.81 

827,456 

30 

47,88« 

£0,438 

3,610 

25,754 

185,250 

345,449 

500 

1,223 

100 

20,22  ! 

2,998 

2,143 

13,665 

1,964,75' 

283,026 

1,143,016 

1,021.156 

876,720 

384 

11,0  5 

1,216 

229,545 

60,581 

255,405 

252,365 

1,449,330 

63 

18,950 

98,435 

11,658 

3,000.806 

170,070 

1,950 

28,750 

250 

130 

16,204 

2,196,290 

947,64c 

5,920 

225,376 

6«,7l4 

2,300 

10,8  22 

7,829,914 

58,80« 

4,370 

H.792 

39.600 

23,630 

2,509 

232 

6,610 

12,924,07" 

67,267 

75,873 

2,935,396 

161,145 

210 

2,725 

7,720 

9,885 

16,324 

7,20 

98,240 

8,854 

1,531 

9*,545 

284,91 

4,934,698 

1?  4,30b 

1,381,17c 

60,395 

913 

553,990 

26,436- 

55,318 

120.264 

159,597 

195,191 

517 

28,31^ 

20,234,127 

68,141 

69,124 

106,401 

2,650 

1,146 

146,273 

226  235 

£3,795 

25,390 

2P,34ti 

193.443 

144,884 


767 

121,630 

44,960 

9,340,339 

25,4  35 

865 

11,600 

4,170 

547,474 

104,147 

93,575 

3,80t> 

1,355 

13,548 

34,165 

72,240 

288,853 

4.749 


Price  about 

January  3 

1905. 


Bid.      Auk 
45  Sale 
236  246 


90 

92% 
1564 
103 

304 

563s 

374 

823e 

28 

52 

14 

47 


Sale 
Sale 
Sale 

Sale 
Hale 

38  V, 
Sale 
Sale 
Sale 

18 

51 


37       39 
96     103 

295      .... 

59  62 
140  Sale 
165     Sale 

79  Sale 
120*4  Sale 

224  Sale 
135      140 

55        65 

90     

91  Sale 
146     148 

32%  gale 

63     Sale 

1074  Sale 

142"  Sale 
394    41 

21  23 

142  Sale 

43  45 

110  120 

75  80 


198  4  Sale 
41  Sale 
804  Sale 
94       68 

8l"  Sale 
98  104 
864  Sale 
138%  Sale 
28  30 
75       80 


77       77i. 
104     

183 

5924  Sale" 
80  Sale 
92  Sale 
85  Sale 
364  Sale 
84     Sale 


144 

544 

26 

784 

71 
175 
130 

24 

574 

654 
116 

354 

97 

93 

354 
130 

20% 

364 
54 
106 


16 

564 

28 

80 
Sale 
180 
135 

25*, 
Sale 
Sale 
Sale 
Sale 
Sale 
100 
Sale 
133 

231. 
Sale 
Sale 
Sale 


1114  Sale 
974  Sale 
204    214 
654  Sale 


22  Sale 
42%  Sale 
18%  Sale 
454  Sale 
264  Sale 
224  Sale 
454  Sale 


236  250 
18     Sale 

§ 65  78  Sale 
72     Sale 


34 
944 
364 
95 
384 
210 
134 
104 
45% 


Sale 
Sale 
8ale 

97 

394 
Sale 
Sale 
Sale 
Sale 


PRICES  IN  JULY. 


July  I. 


Bid.      Ask. 
74     Sale 
280     283 


23     Sale 
14%     155a 
60       65 
90       94 
924    93% 
1664  Sale 

103      

254    264 
50       52 

¥24  '834 
254  27 
554  Sale 
11   15 
45   50 


30 

904 
310 

55 
1494 
1644 

834 
128 

214 
130 


122 

1604 
284 
62  V( 
994 


35 

94 

330 

56 

Sale 

1654 

Sale 

Sale 

Sale 

146 


124 
1614 
Sale 
63% 

Sale 


147     150 
35        364 
184     20 

1444  Sale 
474    484 

110     115 
78       81 


197 

534 

85 

92 
188 

87 
100 

90 
140% 

37 


200 
Sale 
Sale 

94 
Sale 

92 
105 

904 
Sale 

40 


116 

75 

105 

1824 
934 

100 
91% 
914 
297e 
754 
}137 

"l44 

49 

224 

76 

664 
185 
L32 

24 

614 

64 
117 

324 

98 

99 

34 
128 

324 

34 

55 
U378 


118 

78 

110 


945s 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

68 

17 

53 

24 

78 

68 
1924 
135 

24% 

Sale 

Sale 

1174 

Sale 

Sale 

100 

344 

131 
35 

38% 
57 
Sale 


1274 
96 
60 
87 
80 
75 
194 
404 
16 
42 
23 
234 
52 


Sale 

98 
Sale 
Sale 

82 

95 
Sale 
Sale 

17 

46 

25 

244 
Sale 


243     250 
134    144 
52        53 

824  Sale 
22        £4 


23 

80 

344 

97 


25 

84 

Sale 

99 


220 
54 
64 
37% 

24% 


240 
6 
64 

Sale 
264 


July  31. 


Bid.      Ash. 

71        74 

2877a  Sale 


234 

18% 

644 

85 

93 
176  38 
1034 

23 

54 

'27 

83 

27 

534 

12 

48 


Sale 
Sale 
Sale 

■?3 

93% 
Sale 


Sale 
Sale 

30 

834 
Sale 
Sale 

15 

52 


314 

924 
310 

65 
1454 
1^54 

829s 
1284 

23 
125 

62 

92 
128 
1624 

28% 

6588 

1014 


S5 

97 
320 

59 
Sale 
Sale 
Sale 
Sale 
Sale 
146 
Sale 
s»ie 
Sale 
Sale 
saie 
Sale 
Sale 


144  Sale 
384  Sale 
£14  Sale 

I467e  Saie 
52     Sale 

116  120 
82       84 


Lowest. 


Sale  Prices. 

74     July     1 

281      July  11 


22  4  July 
15*  July 
63  July 
91  July 
92%  July 
lt>5%  July 


264  July  25 
51      July  22 


Highest. 


Sale  Prices. 

74     July     1 

x294^July  20 


24  4  July 
19  July 
654  July 
91  July 
93  4  July 
1754  July 


81%  July  23 
254  July  24 
55 4  July     1 

46"     July     3 

834  July 
27     July 
58%  July 

50     July 

3 

3 

IS 

"3 

18 

304  July  13 

304  July 

202 

534 

86 

92 
205 

94 
103 

93 
143 

41 


Sale 
Sale 
Sale 

94 
Sale 

96 
110 

96 
Sale 
Sale 


80     Sale 


74 

L5 

1824 
944 

1054 
93 'e 
914 
314 
764 

134% 
60 
17 


79 
112 


98 
Sale 
Sale 
Sale 
Sale 
Sale 
136% 

70 
Sale 


77 

693s 
183 
132 

24% 

63 

654 
118 

334 

98 

"¥4" 

127 

344 

36 

574 
114»8 


80 

Sale 
Sale 
135 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 
1*9 
Sale 
384 

Sale 
Sale 


131 

97 

65 

874 

804 

60 

19«8 

40 '8 

16 

404 

24% 

24 

51% 


Sale 

934 
Said 
Sals 
Sale 
100 
Sale 
Sale 
17 
Salo 
Sale 
Sale 
Sale 


235     245 

194  Sale 
63  Sale 
844  Sale 


23 

83 

3738 

99% 

30 

92 

30 
225 
5 'a 
74 
x394 

264 


254 

85 
Sale 
Sale 
Sale 

y5 

31 
235 

64 
Sale 
Sale 

27 


$312  July 
54      July 

xl43  >«  July 

1647a  July 
81     July 

125  July 
20»s  July 

60  "  July 

92     July 

1214  July 

15a  78  July 

274  July 

624  July 

97  4  July 

5185   July 

X142  July 

36%  July 

20     July 

1434  July 

47     July 

114    .July 

80     July 


28  4  July 
54     July 


81 


320  July 
577e  July 

150*6  July 

1664  July 
854  July 

131  July 
23     July 


1994  July 

x504  July 

84s«  July 

934  July 

187%  July 

90  July 
105     July 

91  July 
140     July 

35     July 


2024 
5378 
874 
94 

x208 
96 

105 
964 

1434 
43 


784  July   12 
76"  July'" 


§93  >* 
9978 
f  1% 
914 

2958 

x7l% 
136 

60 

16 

CO 

214 

77 

664 
183 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


22  4  July 
58  July 
63  July 
1174  July 
324  July 

98  July 

99  4  July 
3278  July 

xl26%July 
3378  July 
374  July 
55  H;  July 

11078  July 


<>B  July  3 
126  4  July  22 
97  July  lb 
574  July  11 
854  July  26 
80     July 


184  July  27 
384  July  25 
155s  July  11 
384  July  14 
23  July  is7 
22%  July  £4 
504  July  22 


$212  July 
14  July 
5178  July 
8178  July 
234  July 


25     July  12 


344  July 
98  July 
27%  July 
894  July 

220     July 

54  July 

6     July 

34*8  July 

24%  July 


62 

92 
129 
1624 

29% 

654 
I014 
$185 
150 

334 

214 
1435s 

534 
1174 

83% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


3: 
:  1 
31 

3; 

6 
31 
2! 

li 
31 
15 

7 
2 

28 
2 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


804  July 
8*0"""juiy 


§944  July 
108%  July 

95  July 

96  July 
324  July 
774  July 

§137  July 
63  July 
174  July 
524  July 
244  July 
784  July 
69%  July 

190     Jiuy 

244  July' 
63  July 
664  July 

1184  July 
343e  July 
99  July 
994  July 
3458  July 

13 1 78  July 
35  July 
394  July 
577e  July 

115     July 


5s  July 
1313s  July 
»9  July 
664  July 
87%  July 
SO**  July 


20  July 
414  July 
164  July 
41  July 
254  July 
24  5g  July 
524  July 


243  July 
19%  July 
634  July 

x84%  July 
244  July 


25     July  1 


37%  July 
997s  July 
334  July 
92     July 


225     July 

64  July 

74  July 

42%  July 

v7     July 


RANGE  SINCE  JAN.  1. 


Lowest. 

Highest. 

Sale  Prices. 

Sale  Prices. 

4  4     Jan.  17 

74     July     1 

236     Jan.     4 

335     Apr.  17 

83     Feb.  16 

90     Jan.  13 

17     May  22 

244  June  19 

15     Apr.  24 

19     July  22 

CO     June  15 

654  July     7 

865b  Jan.   18 

99     Mar.  11 

90     Jan.   18 

967a  Mar.  13 

152%  Jan.  25 

1754  July  23 

U04   Jan.   3o 

§101   Jan.  30 

24     May  24 

32      Feb.     3 

50     May  10 

588a  Feb.     3 

2  94  May  26 

39     Mar.  17 

815g  June  19 

844  Mar.  16 

224  May  22 

34     Feb.  14 

52     Jan.      3 

70     Feb.  14 

14     Apr.  25 

14%  Feb.  25 

40     May     4 

524  Mar.  15 

6     May  1?> 

6     May  19 

284  June  16 

444  Mar.  14 

91     June  15 

106     Mar.  13 

$290   Jan.  20 

§3oO    Mar.  13 

50  4  May  22 

654  Feb.     3 

xl344Jan.  25 

1564  Apr.   26 

161      May     1 

175      Feb.     9 

73     Jan.      9 

91     Mar.  17 

114     May  11 

131      July     5 

184  May  22 

26     Mar.  13 

5130   June  14 

152     May  18 

564  Jan.   12 

64%  Apr.     7 

86     Jan.  19 

92     July  31 

894  Jan.  11 

129     July  31 

148      Jan.   13 

1694  Mar.  29 

24     May  22 

334  Jan.   1 8 

564  May  23 

69     Mar.  13 

944  May  22 

llO's  Mar.  13 

§185    July  25 

§190    Mar.  22 

137     Jan.  1* 

158      Apr.  26 

334  May     8 

45     Jam  16 

17%  June  20 

244  Jam  10 

136%  May  22 

167%  Mar.  14 

42     Jan.  20 

554  Apr.     8 

114     July  27 

1224  Jan.   30 

74     May     4 

85     Apr.     7 

100     Jan.  17 

§402    Mar.  20 

134»8  June  29 

I>135  Jam     5 

$194    May  22 

2104  Feb.      4 

403a  Jan.     5 

64     Mar.  30 

76     May  23 

884  Mar.  11 

914  Feb.  24 

x944Feb.     3 

165     Apr.  24 

x208  July  20 

784  Jan.  1? 

984  Feb.     7 

100     Jan.     3 

108     Feb.     6 

85     Jan.  12 

98     Feb.     7 

xl314May  2 

147%  Mar.  13 

■  27     Jan.  25 

48%  Apr.     3 

77     Jan.     6 

106     Feb.  14 

784  July  12 

874  Feb.     6 

1124  June    3 

132     Apr.  15 

70     May  23 

87%  Mar.  1 3 

105      Feb.  17 

112     Mar.  13 

§1824  June  IS 

§185  Jan    13 

9z     Jan.     4 

§97     June    7 

x79     Jan.   13 

108%  July     7 

90     May  22 

95     July  26 

84     Jan.     5 

96     July  10 

24%  May  22 

37'8J&a.  18 

714  May  22 

85     Jam      4 

1354  June  29 

§137   July     1 

60     July  28 

724  Jam  19 

12     June    2 

17%  Jan.  31 

464  May  24 

58%  Jam  21 

20     June    8 

294  Feb.     3 

73%  May  22 

814  Mar.     6 

x61     May  26 

734  Mar.     6 

175     Jan.   30 

1944  June  12 

132     May     2 

1344  Feb.  17 

20     May  22 

274  Jam  20 

554  May     1 

66»8  Apr.   18 

57%  May     4 

723s  Feb.  27 

115%  Jan.     f 

1214  Feb.  15 

28      Mav  22 

36%  Mar.  13 

95     Apr.  28 

100     Mar.  22 

97     Apr.  18 

994  July  10 

29%  Apr.  2P 

41     Mar.  13 

124     Apr.  29 

134%  Feb.  16 

224  Jan.   18 

374  Apr.  12 

344  May  22 

43%  Apr.     6 

51%  Jan.  25 

65      Apr.  12 

105     Jan.     6 

1224  Apr.     4 

5153%  May  17 

160     June  ?6 

%  June    7 

»a  June  23 

113     Jan.     6 

^1377eFeb.25 

96      May  22 

1018s  Feb.  21 

114  Jan.     4 

664  July  17 

644  Jan.   16 

89     Mar.  31 

80     July     7 

82     June  23 

§85     Apr.  12 

51004  Apr.    7 

174  May  23 

23  5g  Feb.     3 

37     May  23 

48     Feb.  23 

15     May     1 

19%  Mar.  31 

36     May     4 

48     Feb.     1 

20     May     4 

284  Mar.  13 

20     Apr.  29 

254  Feb.  23 

45     Jan.  13 

544  Feb.  17 

5236  Jan.     9 

§250   Feb.     7 

13     May     4 

19%  July  31 

464  May     4 

68     FeD.  17 

70     Jan.  25 

8978Apr.  14 

20     Jan.   24 

294  Apr.  15 

894  Feb.     3 

§92     Feb.   16 

24     Jan.  24 

344  Mar.  28 

77     Jan.     9 

85     Mar.  27 

31     May  22 

4388  Apr.  15 

x9l4  Jan.  25 

1044  Apr.     6 

27%  July  19 

38     Apr.     3 

894  July  11 

97     Feb.  16 

29     May  25 

38     Jam   10 

52094  Jam     « 

246     Feb.  27 

54  June  23 

14     Jam     4 

6     Juue    7 

114  Jam  14 

344  June  24 

554  Mar.  17 

24%  July  12 

27%  June  16 

31 


STOCKS-STOCK  EXCHANGE  RECORD 


[TOL.  LXXXI 


STOCKS. 

Ni  Y.  8tock  Exchange. 


8 ALB 8  TO  AUG.  1. 


Par. 

American  Linseed 100 

Preferred 100 

Amerio  n  Locomotive  100 
Pref 100 

American  Malting 100 

Pref 100 

Am.  Smelt  Sec,  pf.,  B.100 

imer.  Smelt.  A  Hef'g. .  100 

Pref 100 

American  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries. 100 

Pref 100 

American  Sugar  Refln.100 

Pref..  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  A  Teleg.  100 
Am.Tob.(new)  pf.  tr.  co.ctfs 

American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Merch'te,  1st  pf  .100 
Brooklyn  Union  Gas. . .  100 
Brunswick  Dock  &  C.  1.100 

Bntterlck 100 

Central  Joal  A  Coke. . .  100 

Central  Leaiher 100 

Pref  IPO 

Cent.  A  8.  Amer.  Teleg.100 
Colorado  Fuel  A  Iron. . .  100 

Pref 100 

Col.  A  Hock.  Coal  A  Ir.100 
Consolidated  Gas.  N  v  100 
Consolidate  Coal  of  MdlOO 
Corn  Products .100 

Pref 100 

Diamond  Matoh 100 

Distillers'  Seo'tles  Corp.  100 
Distil,  of  Amer.,  pref..  100 

Eastman  Kodak 100 

Eleotno  Stor  Ba'tery.lOO 
Federal  Min'g  &  Smelt  100 

Pief  100 

General  Chemical 100 

Preferred 100 

General  Eleotrio 100 

H.  B.  Olatlln  Co 100 

1st  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn     liver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref       100 

Iron  Bllver 

Knlckerb.  ice  (Chio.)...100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beaoh  Co...  100 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  CoaL 20 

New  York  Air  Brake...  100 
Sew  York  Dook 100 

Preferred 100 

N.  Y.  A  N.  J.  Teleph'ne.100 
No.  Amer.  Co., new  st'k.100 

Ontario  Silver 100 

Pacific  Mail 100 

People's  «*as  L.  A  n.  Ohio 
Pittsburgh  Coal  of  N.J.I  00 

Pref...    100 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref ...100 

Railway  8teel-8prlng..l00 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf'glOO 

Preferred 100 

81oss-Snerrield  Steel  A  1. 100 

Preferred 100 

Standard  Rope  A  TwlnelOO 

Standard  Mining 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pao.  Land  Trust. 100 
Onion  Bag  A  Paper 100 

Preferred 100 

United  Fruit .100 

U.S.Cast  Iron  Pipe  A  F10O 

Pref 100 

O.  8.  Express 100 

O.  8.  Leather 100 

Pref 100 

Trust  Co.  certificates 

Pref.  Trust  Co  ctfs 

U.  8.  Realty  A  Imp't...l00 
U.  8.  Reduo.  A  Ref 100 

Pref 100 

U.  8.  Rubber 100 

Pref 100 

United  States  Steel...  100  1 

Pref 100 

Va. -Carolina  Chemloal.100 

Pref     100 

Ya.  Iron  Coal  A  Coke.  100 
Vuloau  Detlnning 100 

Pref. 100 

Wells,  Fargo  A  Co 100 

Western  Union  Tele? . .  100 
West'gh.E.A  Mf(t.»ss»,nt.50 

1st  pref  .to 


In  July.  Since  Janl 


Shares. 

2,900 

3,800 

79,910 

2,808 

4,200 

3,900 

3.200 

307,430 

8,820 

100 

120 

16,49? 

12,047 

73,430 

708 

10 

750 

8,479 

42,92« 

2.2?  0 

40,900 

300 

""'440 

350 


14,069 
12,314 

120,987 

"2,106 

7,U0 

"4,755 
1,510 

12,364 


1,200 
1,900 
7,000 
1,100 
625 
9,809 


100 
10.825 
3,0»0 
300 
600 
720 

38,570 

700 
2 


27,605 

4,230 

8,830 

300 

19,340 
2,870 


4,360 
300 
700 


15,900 

"12,320 
36,440 
14.52,'. 
27,830 
20,890 
3,787 
1,495 


17,600 

1.985 

48,900 

64.800 

4,420 

815 

14,310 

700 

800 


236,700 

800 

6,865 

1,415 


35,195 

2,86« 

130 

1.150 

1,600 

23,525 

4,825 

2.9J0 

9,50u 

8,400 

121,015 

25,971 

,201,780 

780  550 

31.268 

10,642 

600 


210 
4,246 
3,700 

200 


Share*. 
36,001 
20,629 
1,665,349 
106.532 
58,220 
99,130 
8,350 
4,192,41.* 
204,359 
2,022 
8.53- 
202,506 
363,50* 
996,267 
7,70e 
990 
8,972 
277,060 
489,226 
31,207 
277,785 
3,885 
7,725 
35,482 
2.137 
2,<00 
14,069 
12,314 
496 
1,785,476 
3,187 
44.642 
592,099 
200 
227,827 
83.22 
60 
337,001 
670 
300 
31,40 
41,182 
271.87?. 
2.300 
2,86k 
193,13t 
LSI 
16 
18 
2.412 
1,500 
204,63? 
8615' 
33,710 
12,600 
10,305 
500 
78,24"' 
3,600 
2 
27< 
1,700 
178,47» 
11,954 
115,738 
9,077 
1,248  084 
41,9*7 
500 
45.941 
3,034 
7,437 
1,00 
310.432 
145 
154,037 
878.509 
50.845 
79,274 
252,1* 
"      71,728 
31,817 
1,26( 
1.500 
298,l-7» 
33,375 
7*2,741 
494,289 
440,  -»K- 

101 

190,5«< 

8,675 

37.848 

870 

2,163,3^5 

30,7O( 

101.954 

33,341' 

550 

654,S4< 

130  2H2 

6,149 

285,32( 

279.572 

330,17.' 

78,876 

168,05V! 

70.12. 

62,35 

384,640 

156,1*2 

9,696.7-  9 

7,682,7«>- 

264,151 

47,741 

44,150 

10,9    1 

1,200 

1,491 

78  53<> 

90.278 

1,9  ' 


Price  abou 

January  3 

1905 


Bid. 
15 
37 
35 

103 


Asa. 

17% 

41 

Sale 
105 


6%  Sale 
25%    26  >* 


8 1  %  Sale 

113     Sale 

165     17o 

96       99 

1 4i«  Sale 

55     Sale 

142%  Sale 

139     Sale 

93%    94 

U4fl-s  Sale 

92%  Sale 

23%  Sale 

92        94 

110%  8ale 

95%    9b% 

203     210 

12     Sale 

60        63 


PRIOE8  IN  JVLY. 


July  1.         July  31 


Bid.      Ask 
18        19 
40       44 
47  %  Sale 

110      110% 

5%  Sale 

24 %  Sale 

983s  Sale 

117%  Sale 

119     Sale 


Bid 

17 

40 

49 

111 

5 

25 

98% 


Ask 

19% 

44 
Sale 
Sale 
Sale 
Sale 

9*% 


167 

102 

9 

36 


175 
106 

Sale 
Sale 


122 

Sale 


119 

47 
91 

17%  Sale 
197%  Sale 
70  80 
20%  Sale 
78     Sale 


3878  Sale 


62%    66% 
77        8OI4 
60,       64 
101     102% 

187%  Sale 


70%    73k 


23     Sale 
77%  Sale 
67     Bale 
38        39% 
87'e  Sale 


90      .... 

9%    11 

56        57 

115     116% 

22%  Bale 
85  95 
24%    2^% 


13878  Sale 
136     138 


96%    96% 

35     Sale 

102%  105 

106%  Sale 

99      101 

188      194 

>  153s  Sale 

57        57% 

80 


120 
44 

13% 
190 
75 
11 


127 

Sale 

90 

14 

192 

Sale 


48%  Sale 


436s  Sale 


75 

96" 
60 
102 


80 

110 

95 

fc4 

104% 

176%  Sale 
106      

93% 

99%  .... 


1243,,  Sale 
1233s  sale 
167  183 
102  lf5 
9%  Sale 

S9  40 
143%  Sale 
138     139 

90      

138      139 

97%  Sale 

37%  Sale 
103%  104 
113%  Sale 


Lowest 


186  194 
15%  16 
56%    57 

80 

44%  Bale 

104%  Sale 

123  13 J 
46%  Sale 

95 

133s  sale 

1923s  Bale 

16"  Sale 
44%    47 


43     Bale 


82        84% 

107%  Bale 

92%  Bale 

62        65 

104     106 

180%  Bale 


98  7, 
45 
Sale 


96% 

42 
X157 

18%  ... 

55        60 
166      170 
102     Bale 
3%       4% 

45     Bale 
107%  Bale 


38%    39 

90%  Bale 

237     Bale 

l'a      2 

3%       6 

33     Sale 

94     Bale 

173s  Sale 

71%  Sale 

27     Sale 

94       96 

63%  Sale 

102%  104% 

3     Sale 

71%  Sale 
36       38s 
10%  Sale 
73%  Sale 

20  Bale 
793s  Bale 

118  125 
13%  Bale 

102     Bale 


75       79 


33%  Sale 
99  Sale 
30*8  Sale 
93»8  Sale 
39  Sale 
1  OH  Sale 
&42%  Sale 


19        19% 
78%  Bale 
57        85 
2  7%    30 
80       81 

2458  Bale 
70       75 


98      110 

9%     13 

62%  Bale 

118     Bale 
24%    25% 
90       95 
45%  Sale 

102% 105 
42        45 

140  153 
24  28 
67% 

165  170 
99%  100% 


43        44s 

104  Bale 
14%    15% 
64     Sale 
J9%  Sale 
93       94 

237  242 
%  1 
2%  5 
31%  33 
86%  97% 
193s  Sale 
78%  Sale 
33        34  s 

100     104 
80       82 

105  125 
%       1 


235 

93 

180 

190 


Sale 
Bale 
Bale 
196 


83     Bale 
40       43% 
11%  Bale 
70%    73 

115 

31%  Bale 
94%  Sale 

122%  125 
12%    13 

108  7s  Sale 
133s  Sale 

110%  111% 
89  91 
33%  Sale 
67%  Sale 
40  Sale 
06%  Sale 
313*  Sale 
98 <V  Sale 
35     Sale 

5107  %  Sale 
38       42 


235     250 

93%  Sale 
65      167 


78        80 

"1*9"  Bale 
78%  Sale 
57  85 
27%  30 
80       83 


33%  Bale 


95     110 
9%    13 

60     Sale 

114  115 
25%  Sale 
90  93 
47  %  Bale 

105  Sale 
42       45 

152  Sale 
24  30 
67%    697 

165      170 

100%  Bale 

2  3 

4278  Baie 

105%  Bale 
16  Bale 
56  Bale 
42%  Bale 
95%  Sale 

237     240 
%       1 
2  5 

35%  Sale 
99  100 
21%  Sale 
83%  Bale 
35%  Sale 

101     106 
87     Sals 

107%  125 


Sale  Prices. 
17%  July  6 
40  July  5 
46%  July  22 
110«e  July  1 : 
5  July  22 
24     July  12 

98  July  b 
1115  July  11 
119  July  1 
170  July  26 
102     July  14 

6'p  July  27 

36     July     1 

137     July  22 

136%  July 

§92s  July  25 

139     July  2« 

96%  July  25 

35      July     1 

102%  July   27 

106      July     6 

99  July  27 

i5%  July  22 
56     July  18 

41%"july"27 
103%  July  24 

43%  July' 24 

12*3  Jniy  26 

188     July  11 


10     July     7 
47     July  24 


xlO%  July  27 


79 

100 

90 

61 

104 

172 


July  7 
July  24 
July  20 
July  10 
July  26 
July  2b 


7 

r- 
i 

31 
31 


Highest. 

Sale  Prices 

20%  July  27 

4234  July  27 

50%  July  11 

112%  July 

5 '8  July 

25  "V  July 

9878  July 

1245s  July 

1233s  July 

170     July  2f 

103%  July  13 

105g  July     5 

39  ^  July  21 

143%  July  31 

138%  July  17 

\ 92%  July  2f 

1395s  July     6 

97  '8  July     5 

39     July     5 

104%  July     5 

114     July  31 

93%  July  29 


ISOgJuly  12 
57     July  13 

47"  July  11 
105%  July  11 

483e  July'lV 

14%  July""  3 
1923a  July  31 


11%  July     3 
50     July     3 


44%  July 


83     July     8 

109     July  28 

96%  July     5 

63     July  17 

los     July  10 

1£0%  July  31 


1-80  July  24 
It- Sj,  July  28 
78  July  1 
70  July  10 
27  July  14 
80     July     6 

245s  July"  1 

73SiJuly     7 

5105  July  19 


90%  Sale 
43  Sale 
10  Sale 
72%    75 

115 

313e  Sale 
9278 

122      125 
13%  Sale 

110%  Sale 


90       92 

33%  Bale 
69  Sale 
62%  Sale 

1096s  Sale 
353s  sale 

103%  Sale 
34 7e  Male 

106%  Sale 
38       43 


228      245 

93%  Sale 

170%  Sale 

190     195 


64%  July  24 
112  July  2t 
22  July  22 
89  July  3 
4  3%  July  22 
103%  July  31 


14?  %  July  28 
28  July  5 
67%  July  20 


98     July  2f 


42  July 
104  July 
1?%  July 
45%  July 
88  July 
93%  July 
239     July 


33  July 
97  July 
19%  July 
78%  July 
33%  July 

104  July 
80     July 

105  July 
%  July 


83     July     1 

42%  July  11 

9     July  26 

72%  July  18 


30 

x92% 
JI23 
12% 

io878 

1338 
111% 

89 

2978 

66 

40 
106% 

31% 

9-4  <S. 

33% 
1047e 

40 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


235     July  18 

92%  July  24 

162s  July  11 

190     July  20 


1  SO  July 
20%  July 
7'JBfc  July 
75  July 
29%  July 


81»b  July  12 

345s  July' 20 

753s  July   iS 
4105   July  19 


62%  July 
118  July 
27  July 
91  July 
4778  July 
105%  July 


152  July  31 
2*  July  14 
67%  July  20 

101%  July  28 

44%  July  " 
106%  July 
16  July  31 
64  July  1 
43  July  31 
95%  July  31 
241%  July  12 


367s  July 
99%  July  14 
21%  July  31 
84  July  31 
35%  July  31 

104%  July  18 
87%  July  31 

107     July  12 
1     July 

9258"  July 
43%  July  7 
11%  July  1 
74 7e  July  27 


32% 

94% 
124* 

13»e 
111- 

14% 
114 

93 

34% 

70 

52% 
113% 

355* 
104 

37% 
109 

41% 


July  3 
July  1 
July  26 
July  6 
July  ';9 
July  10 
July  10 
July  28 
July  7 
July  8 
July  29 
Jul?  20 
July  31 
July  31 
July  ft 
July  10 
July  27 


^250  July     6 

93 \  July    3 

171     July  31 

194     July  13 


HANOL  SltfOM  JAN   1. 


Lowest. 


Highest. 


Sale  Prices. 
15%  Jan.  17 
36     Jan.  19 
33     Jan.  25 

103%  Jan.     5 

5     July  22 

20     June    9 

97  3^  June  12 

79%  Jan.      9, 

111%  Jan    13  127 

163  May  31 
99     Jan 

678  July  27 
35*  June  14 

13<>     May  22 

133  May  23 
90%  May  22 

1367k  May  <:4 
9178Jan.  25 
20<Wan  26 
93      Jan.     6 

100%  May  22 

x96     Jan.      6 

184  s,  May  22 
107e  Jan.  13 
56  July  18 
64%  Feb.  4 
41%  July  27 

103%  July  24 

S>118  Jan.  20 
38  May  22 
85  Feb.  10 
1 1  %  May  24 

1^4%  May  15 

73     Feb.  23 

8%  June    8 

42     June    1 

$138%Mar.l4 

x347e  laD  25 
41%  June    8 

1«8%  Apr.   17 

70  May  23 
tO     Jan.   " 
75     Jan. 
56     Mar, 

10 1      Apr. 

169     May  20 

5100%  Jan  17 
>'4%  Apr.  13 
100%  Apr.  13 

71  Jan  24 
1-65  Feb.  24 
18%  June  16 
76%  Feb. 
to  June 
27  Julv  1* 
78%  May  22 
1-50    Apr.  " 

1 0     Jan. 
60     Jan. 


17 
13 

15 

14 

7 


Sale   Prices. 

22%  Apr.  17 

48%  Apr. 

61%  Apr. 

122%  Apr. 

8%  Jan. 

28  %  Mar. 

9878  June  28 
1245s  July  31 

127  Apt.  6 
_  183  Jan  21 
7  105  s  May  26 

183a  Mar.  20 

67  s>  Apr.     4 

149%  Mar.     2 

140     Mar.     7 

99%  Jan  31 

148%  Jan.     6 

995s  Feb.     8 

40%  Apr.  18 

108%  Mar.  15 

130     Apr.  13 

100     June  30 

x215  Feb.   14 

16*  Apr    18 

60%  Jan.    18 

71%  Mar.  10 

47     July  11 

105s  July  11 

§127    May  15 

59     Mar.  24 

105     Mar.  29 

18%  Jan.   30 

214     Mar.     3 

73      Feb.  21 

22%  Feb.     7 

79  Jan.  10 
5140   May  10 

47%  Apr.     6 

55     Mar.  30 

1 497v  Apr.   13 

89%  Feb.  27 

128  Apr.     7 
lo7%Apr.     7 

63  July  17 
105  July  10 
192  Mar.  16 
4107  May  5 
494%  Apr.  13 
5101    May  18 

80  Apr.  18 
185    Apr.  20 

25%  Mar.  11 

82%  Apr.     6 

3  K  0     Feb.  23 

407sFeb.  27 

885s  Apr.  14 

10  3*50    Apr.  10 

16    345b  July  20 

9    7ts      Apr.     6 


11 
5 
7 

18 


6 


J105  July  19  4105  July  19 


100     Mar. 

9%  Jan. 

54%  Jan. 


18%  Jau  20 
86  June  19 
24%  Jau.  24 
975e  Jan  7 
42     Feb.     1 

140  May  22 
21%  May  23 
59     Jan.    10 

$167   Jan.   20 

xiV7%May  22 
§2%  Apr.  4 
33      May  22 

x97%May  15 
12%  July  19 
45%  July  26 
33%  Jan.   31 

x87    Feb.  16 

230     May  31 

1      Mar    27 

2%  Mar.  30 

30     May  22 

93     Jan   25 

Jan. 

Jan. 

Mar 

Jan. 

Jan. 

Jan 

%  Jan.  30 

1-80    Apr.  24 

68     Jan   25 

37%  Jan.  31 

85s  June    6 

68     Jan.   10 

106%  Jan.   17 
197s  Jan. 
79%  Jan 

5120  Jan. 
11  Apr. 

I007s  Jan 
107sMay  23 

103%  Fob.  27 
77  Jan.  4 
18  Feb. 
35  Jan 
33%  Jan. 
983s  Jan 
2478  May  22 

x90%  May  22  1 
3 13e  May  22 


15 
67 
24 
94 
•  0 
100 


23 
10 
14 

25 
25 
13 


3 

3 

9 

14 

10 


28 

13 

3 

6 


1037e  May 
36  June 


8 

49 

235 

92 

152 

190 


Apr, 
Apr. 
Jan. 
Jan.  17 
May  20  1 


5105  June  28 
14  Feb.  24 
66  »e  Apr.  3 


112  July  2b  120%  Mar.  15 

18%  Jau  20  31%  Apr.  5 

86  June  19  94  Apr.  4 

51%  Apr.  7 

111%  Feb.  20 

42  Feb.  1 

1613s  Apr.  15 

28  July  14 

6^%  June  29 

§174  Mar.  14 

107  Apr.  17 

4  Feb.  7 

49%  Jan.  4 

115%  Apr.  3 

21   May  15 

80%  May  15 

46%  Apr.  14 

99%  Apr.  14 

254  Feb.  28 

138  Feb.  23 

4%  Mar.  6 

403b  Apr.  17 

103%  Apr.  15 

2478  Apr.  3 

87%  Feb.  23 

38  May  15 
109%  Apr.  1 
118%  Feb.  24 
130  Feb.  23 

3  Jan.  3 

2-00  Mar.  18 

106%  Apr.  4 

46%  Mar.  28 

15%  Apr.  3 

82  Apr.  4 

114%  Feb.  20 

357e  Apr.  14 

97%  Apr.  17 

134  Feb.  8 

145v  jan.  16 

111%  July  29 
14%  Mar.  29 

114  July  10 
98%  Mar.  10 
40%  Apr.  18 
7(»%  Apr.  18 
52%  July  29 

1 1 8  %  Apr.  7 
38%  Apr.  7 
0478Apr.  18 

39  Jan.  3 
110  Feb.  20 

62%  Feb.  24 
14s  Apr.  17 
54%  May  15 
3  260  Feb.  21 
95%  June  19 
84  Apr.  6 


Feb.  23  197     Apr.  11 


♦  lmbb  i.Uaii  lO"  Hhares     a  Kx-riKhts.    0  Kx-dlvldend  aad  rights,    c  Trust  Do.  certificates      a  Anaconda  .Vllnlnj;  now  quoted  per  cent 
Not».— On  Maroh  31,  1902.  the  Stock  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  Instead  01 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  S10  are  still  quoted  In  the  old  way,  that  Is,  per  share.       e  Ex-stock  dividend, 
fist  Instalment  paid       g  2d  Instalment  paid.       h  50%  paid.       i  3d  Instalment  paid.       t  4th  Instalment  paid,       fc  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  July.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  i*>  not  d<  ducted  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
ahare  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons."  for  consolidated,    "conv."  for  convertible,   "s.f ."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


Bid. 


RAILROAD    BONDS. 

Bonds  of  companies  consol'd   are 
oftenunder  the  consolidated  name. ) 

AJtron  &  Barberton  Belt— 

1st  g.  4s,  June  1, 1942 J&D 

Alabama  Cent.— See  south'n  Ky. 
Ala.  Gt.  South.  1st,  6s,  1908.. J&J 
Belt  Ry.  of  Chattanooga— 
IstM.  5s,July  l,'45,op.'03.  J&J 
Ala.  N.  O.  T.  &  P.  June.— 
"A"  deb., 5s,  g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
"0"  deb.,g.,58,Nov.l,1940.A&0 
Alabama  &  Vicksburg— 

Oon.  g.,5s,  1921... A&O 

2d.  consol.g.  58,1921 A&O 

Vicks.  &  Mer.,lst,g.,6s,'21.A&0 
Albany  &  North.  1st  5s,  1946. J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Perm.  RR. 
AUeg.  &  west.— See  Buff.  R.  &  P. 
AUentownTerm.  4s,g.,1919..J&J 
■ilton  Bridge— See  St.  C.  M.  &  St.  L 
Ann  Arbor  1st,  g.,  4s,  1995... Q. -J 
Asheville  &  Spartanburg— S.  U.  & 
OoL.lat  m.,  g.,  gu.,4s,  1995.J&J 
Atoh.  &  East'n  Br.— 4s,  1928. .J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995. .A&O 
Adjustment  4s,  July  1,  '95. Nov, 

Stamped MAN 

Deb.  4s,  Feb.  1, 1906,to  '14.  F&A 

Series  D,  1906 F&A 

Series  L,  1914 F&A 

Cbnv.g.4s,  1955,opt....-J&D.. 
EastOkla.Dlv.l8tg.,48,'28..M&S 
Chic.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutoh.  &  So.  1st  g.,  5s,1928.J&J 
San.  Fr.  &  San  Joaquin  Valley 

1st  g.  5s,  Oot  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— lstg.'46.J&D 
Atlanta  &W  Pt.— Deb.  6s,opt.J&J 
Atlantic  &  Birmingam  Ry.— 

1st  g.  5s,  Jan.  1,  1934 J&J 

Atlantic  &  Dan.— See  South'n  RR. 

Atlantic  City— 5s,  1919 M&N 

1st  consol.  g.  gu.  4s,  1951.. J&J 
Alantlo  uoast  Co.  of  Conn.— 
Certs.  Indebt.,  5s,  irredeem.J&D 
Certs,  of  Indebt.  ,4s.opt.l920J&  J 

4s,  1925.  op.  1910 J&J 

Atlantic  Coast  Line  RR— 
1st  cons.  4s,  July  1, 1952.M&S 
Coll.  tr.g.4s,Jct.l.'52  op.M&N 

Certs,  of  Indebt.,  4s.. J&J 

Petersb'g— ClassA,5s,g,'26J  &J 

Class  B,  6s,  g.,  1926 A&O 

Rich.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915 M&N 

Consol.  4*28,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5a,1935.  J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

1st  M.,  g.,  5s.  1934 A&O 

Ala.Mld.  -1st  gu.g.5s,*28.M&N 
Charleston  &  Savannah- 
Gen.  7s,g.,Jan.  1, 1936.J&J 
Bruns.  &  West.,  1st  4s,  '38.  J&J 
Silver  Springs  Ooala  &  Gulf— 

4s.  g,  1918 .J&J 

Cent,  of  S.  O.  6s,  '21 J&J 

Fla.South.lstg.,gu.,4?,'45.J  &J 
Atlantic  Coast  Line  of  S.  C— 
Northeast  of  S.  -C,  consol. 

gold,  6s,  1933 J&J 

W11.C01.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  OharL  &  W.  Car. . 
Austin  &  North  w'n— See  So.  Pao. 
Bait.  Ches.  &  Atlan.—  See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
RR.  1st  M.  68,  July,  1929... J&J 
Ex.  1st  M.,  6s,  July,  1931. ..J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3%s,  g„  1925 J&J 


99 

104 

100 

{112 
1106 
I   93 

97% 
92 
117 
94 


102i« 
99 

86 

78 


104 


Ask. 


107 


114 

108 
95 


Boucts. 


991* 


6.... 
§100 
5  96<* 
p ... 
100 

113% 

§102% 

120% 

113 
105 

§101% 

112 
95 

114 


104% 
97% 
95 


100 % 

971* 

10   % 

101% 


118 
107 

103 


§   98*2 

102»s 
§   94 
9i% 
1131* 
127 
114 
122 
108 
1171* 
118 
101 

129% 
114% 
115 

1411s 
97% 

98 

§1191* 

99 


130 
110 
100% 


&118 
120 


117ia 
94% 
97h 

102% 
96 


99% 


95% 


119% 


95Bf) 


Baltimore  &  Ohio— (Con.) 
1st  M.,  4s,  g.,  July  1, 1948. .A&O 
4%%  g.  notes,  May  1, 1906. M&N 
Pitts.Jo.&  M.dlv.3%s,g.'25.M<sN 
So'w't  div.lst  g.,  3%s,  1925.J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941..M&N 
W.  V.  &P.  1st  4s, g.,  1990... A&O 
PittsburgJunc— lstg.,68,'22J&J 

2d  g.,  5s,  July  1,  1922 J&J 

Pitts.  Jot.  Term.—  5s,  1907.A&O 
Monon.  Riv.  1st  g.  5s,1919..F&A 
Sokuylkill  River  East  Side  RR, 
lstgu.,g.,48,Junel,1925.J&D 
Staten  Isl.  Rapid  Transit— 

Istg.  6s,  Jan.  1,  1913. ...A&O 
Central  Ohio— 

Reorg.  lstcons.g.4%s,'30.M&S 
Pitt8.Cleve.&Tol.lst,6s,'22.A&0 
Pitts.  &  West.— let,  48.1917.J&J 
Baltimore  &  Potomac— 

1st,  6s,  g.,  gu.,  1911 A&O 

1st  tunnel  6s. g..gu.,  1911.. J&J 
Bangor  &  Aroostook— 
lstmort.,5s,g.,Jan.  1.1943.J&J 

2d,  5s,  g.,  July  1,1945 J&J 

Piscat  Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951.... J&J 
Battle  Creek  &  Stur.— See.  Mich.  C. 
BeUlngham  Bay  &  British  OoL— 

1st  g.,  5s,  Deo.  1, 1932 J&D 

Bell.  &  Caron.    See  111.  Central 
Bell's  Gap— See  Pa.  &  Northw'ern. 
Belt  Ry .  of  Chatt.  See  Ala.  Gr.  Sou. 
Belvldere  Del— Gu.  4s,  1927. F&A 

1st  g.  gu.  3%s,  1943 J&J 

Bennington  &  Rutland— See  Rut'd 
Blrm.  Belt— See  St.  L.  &  San  Fran. 
Boca  &  Loyalton  RR.— 

1st  g.  6s,  Apr.  1,  1923,  opt.  A&O 
Boston  &  Albany— 4s,  1913  ..A&O 

3%s,  Jan.  1, 1951  ... J&J 

Refd'g  3  %s,gu.  N.Y.C52.A&0 
Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 
Bos.  Cone.  &  M.— See  Con.  &  Mont. 
Bos.  &  Lowell— 4s,  June,  1907  J  &D 

4s,  Feb.  1, 1913 F&A 

4s,  Maroh,  1915 M&S 

4s,  July  1,1916 J&J 

4s,  Oct.l,  1918 A&O 

4s,  April,  1932 A&O 

3%s,  July  1, 1919 J&J 

BostonA  Maine— 4%s,g.,1944.J&J 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1, 1942 F&A 

3%s,  Nov.  1. 1921 M&N 

3%,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  RR.,  6s,  g.,  1906... M&S 
Port.  &  Rooh.  4s.  Oct., 1907. A&O 
Ports.Gt.F.&Con.,  4%s '37.J&D 
Bos.&N.  Y.  A.  L.-SeeN.  Y.  N.H.&H 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4%s,  '27.J&J 
Bost.  Win.  &  Shore  5s,  1906..M&8 
Bruns.  &  W.— See  At.  Coast  Line. 
Buff.  &  Erie— See  L.  Sh.  <s  M.  80. 
Buff.  N.  Y.  &  Erie— See  Erie. 
Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4s,  g.,g'd,1998.  A&O 

Rooh.  &  P.,  1st,  g.,  6s,  1921.F&A 

Consol.,  1st,  g.,  6s,  1922.. J&D 

Clear. &M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie, 

Buffalo  &  Susquehanna— 

1st,  g.,  4%s,  Apr.  1, 1953  ..M&N 

Refunding  4s,  Apr.  1, 1951. .J&J 

Barl.  Cedar  Rapids  &  Northern 

1st,  5s,  June  1,   1906.. J&D 

Cons.  lst&  ooi.  tr.,58,gV34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 

5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 
California  Paciflo—  See  80.  Pao. 
(Jambrla  &  Clearfield— 

1st,  5s,  g.,  1941 J&J 

(Janada  Southern  1st,  5s,  1908.  J&J 
2d  mort.,  5s,  Mar.  1, 1913.. M&S 


Bid. 


105% 
100% 

92 

92 

99% 

98 
118 
108 
101 
109 

103% 

107 

108% 

121% 

99 

115 
113 

S120 
113 
$118 
&117% 
5108% 
5  94% 


§102 


103% 
103  ^ 


103% 
99% 
99% 


(100 
.101 


Ask. 


1055s 
100% 

92  »8 

92% 
100 


104% 


Bonds. 


122 
115 

119" 

96" 

104 


108 


102 


,105% 

99 
ill6% 
100 

106 


98 

98 

87 
,102% 

99% 
>115 

J104 
5110 
§100 


124 
§102 
125% 
125% 
116% 


98% 
§  98 

1013s 
11938 

111% 


104% 
102% 
107  * 


101% 


103 


107 


125 
104 
127 
127 


98  H 
99 

102 
123 


103 


Canad'n  No.— LandGr.4s,'29.F&A 
Canadian  Pacific- 
ist M.,  deb.  *,  g.,  5s,  1915  ..J&J 
Land  grantgu.,3%s,g.,1938.J&J 
Cons,  deben.  4s,  perpetual.. J&J 
Ont.  &  Que. ,  deb .  gu.  5s,perp.  J&D 
New  Brunsw..lst,  g.,5s,'34  F&A 
Cons.  deb.  4s, perpetual... J&J 
Carb.  &  Shaw  .—See  111.  Central. 
Carthage*  Adiron.-See  N.Y.  Cent. 
Carolina  Central—  See  Seab.  Air  L. 
Oatawissa  Consol.  g.  4s,  1948.  A&O 
C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 
C.  R.  &  Mo.  Riv.— See  Ohio.  N.  W. 
Central  Branch  Ry.— See  Mo.  Pao. 
Cent  Br.U.Pac-lst  g.4s,'48.J&D 
Central  of  Georgia— 
1st  M.,  g_.  5s,  Nov.  1, 1945. .F&A 

Cons,  g.&s,  1945 M&N 

Equip.  4%s,  May  1,  1910. .M&N 
Equip.  4%s.  Nov.  1,  1910. .M&N 

MobQeDiv.g.  5s,  1946 J&J 

Macon  &  Nor.  g.  5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st  5s,  1947.  J &.T 
Ooonee  Div.lst  g.  5s,  1945. J&D 
EatontonBr.  5s,  g.,  1926.. .J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oct. 
3d  in.  (up  to  5).  Nov.,  1945. Oct. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat  Div.  g.  4s,  1951 J&D 

Chat.  R.&8outh.  g.  5s,  1947.J&J 
Ocean  88.  Co.,  g.,  gtd.5s.'20.J&J 
Cent.  RR.  &  Bkg.  Co.  of  Ga.— 
Coll.  tr.  g.  5s,  1937,  opt.  M  &N 
Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 
Gen.ino.  g.,5s,  Feb.  l,'49.0ot.  1 
Dutchess  Co.  1st,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5s,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912.. M&N 

Ext.  4%s,  June  1, 1910.. ..Q-M 

Am.D.&  Imp.Co.,gtd.,5s '21.J&J 

N.  Y.&L.  Br.,  Gen.  g.4s,f41.M&8 

Gen.,g„  5s,  1941 M&8 

Central  Paciflo— See  80.  Pacific 
Cent.  Vermont  1st  g.  4s.,  '20.Q.-F 
Charleston  &  Western  Carolina— 
1st  g.  5s,  Oct  1,  1946  ...  .A&O 
Aug.Term.  lstgu.  g.  6s,'47.A&0 
Charlotte  Col.&Aug.— See  South'n 
Ohateaugay  Ry.— See  Del.  &  Hud 
Ohesapeake  &  Ohio— 
Series  A,  g.,  6s,July  1,1908  A&O 
lstMortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s.  1922 J&D 

1st  con.,  g.,  5s,  1939 M&N 

General  4%s,  gold,  1992 M&S 

Car  tr.  g.,  4s,Ser.B ,'05  to'12.F&A 
Car.  tr.  g.  4s,  Ser.  C.'06  to  12.  M&8 
5%  notes,  Apr.  4, 1906....  A&04 
R.  &  A.  Div.  1st  con.,g.,4s.'89.  J  &  J 

2d  con.,  g.,  48, 1989 J&J 

Craig  Valley.  1st,  5s,  g.,  '40.  J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&8 

Elevator  Co.,  g.  4s,  1938 A&O 

Gr'nb'rRy.,l8tg.,gd.4s,'40.M&N 
Ohloago  &  Alton  Ry.— 

1st  lien  g.  3%s.  1950 J&J 

RR.  refd'g  g.  3s,  1949 A&O 

Coll.  notes,  4s,  1907,  op. '04. J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.A&0 
Chioago  Burlington  &  Quincv— 

5s,  debenture,  1913 ."M&N 

Illinois  Div.,3%s,'49,op.'29.J&J 

4s,  July  1, 1949 J&J 

Iowa  Div.,  s.  f.,  5s,  1919... .A&O 

s.  f.  4s,  1919 A&O 

Denv.  Ext.,  col.tr.  4s,  1922.  F&A 

a.W.dlv.,  skg.  fd.  48,1921    .M&S 

Nebraska  Ext.,  4s,  1927. ...  M&N 

Atoh.  &  Neb.,  1st,  7s,  1908. M&S 

Burl.  &  Mo.  (Neb.)  lst,6s,'18.  J&J 

Consol.  6s,  non-ex.,  1918 .  .J&J 

4s,  sinking  fund,  1910    .J&J 

Han.  &  St.  Jo„ 1st  6s,  191'  .M&S 

Lincoln  &  N.  W.,  7s,  1910... J&J 

Repub.  Val.,  1st,  6s,  1919. . .J&J 

0.  B.  &Q.  joint  4s— See  Gt  North. 


Bid. 

§  99 

U09 
J101 
a09 
U35 
J117 
U06% 


Ask. 


100 

110 
103 
110 
137 
119 
107% 


105% 


90 

123 

114% 
6  4%% 
64%% 
111 
109»8 
110% 
106% 
109 

96 

85 

76% 

102% 

94 
108 
109 

108% 

104 

55 

§105 

134% 


115 


97 

85% 
77% 


134% 


101% 

101% 

112% 

110 

,122 

§  87 

113 
123 


106% 

110% 

114 

119 

109% 
6  4%% 
64%% 
§10038 

101 
98 

11078 

113% 
§  90 
97% 


101% 
113 


89 


130 


111 


64%tO 
1C2 

107 
95'e 
1C6% 
108% 
102% 
102% 
10J 
107 
§107 

§11208 

§10214 
§   9978 
113% 
§112 
(103 


11938 


4% 
4% 

100's 

102 

100 


8038 

85 
4%% 


96% 


107% 
108 


114 
114 


§  Purchaser  also  pays  accrued  Interest.  6  Basis.  I  In  London.  ( Sale  yrtre.  n  Nominal.      p  2d  instalment,  62%  p.  0.,  paid* 
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GENERAL  QUOTATIONS 


[Vol.  lxxxi 


Bonds. 


Chicago  Cincinnati  &  Louisville- 
Gen,  ret  g.  4%s,  1953 J&J 

Equip,  g.  6b,  '06  to  '13....  J&D 
Ctoclnnati&Indlana  West.  RR.— 
1st  g.58,  June  l,'52,op.'12.J&D 
Cin.  filch.  &  Munole  - 
let  g.  58,1950.  opt.  1910.  A&O 
Chicago  &  Cincinnati  RR- 
lst  g.  5s,1952,opt.l912.F&A 
Chicag  >  &  Eastern  Ifliaois  — 

let,  tie.  1907,  8.  t J&D 

1st,  ooneol.  6s,  gold,  1934.. A&O 
Gen.  coneol.  1st.  5s,  1937. .M&N 
BE.  Eq'p..  58.  Ser.B.'05->10.Q-M 
Eaulp.4%s,Jl'y'o5toJan.'16.  J&  J 
Danv.&G.C*k,l8tM.68,'20M&N 
Oh.  &  I.  O.  Ry.— let  5s,  1936  .J  &J 
EV.T.H.&  Chic.  inc.6e,'20..M&N 
Chicago  Great  Western— 

5%  gold  notes,  1909 F&A 

Chic.  Hammond  &  West — 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.C.  Ry— See  Chlo.&  E.I11. 
Ohleago  Indiana  &  Eastern  Ry.— 

let,  g.,  5s,  May  1, 1942 M&N 

Chic.  Ind.  &  Louisville— 
Befd'g  mtg.,  g,  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947... .J&J 
L.  N.  A.  &  0.,  1st  6s,  1910... J&J 
O.  &  I.  Div.,  g.,  68, 1911. ...F&A 
Ch.I&St.LSh.L.-  See  C.C.C&St.L. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.  J&J 
Gen.|  g.  3i*8,  B.Mayl.  1989.J&J 
Fargo  &  So.,  g.6e,ae8'd,1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Div.,  let, 6s,  1909.. J&J 
Dak.&Gt.  So.,letg.5s,1916.J&J 
La.  &  D.Div..  let.  5s,  1919.. J&J 

So.  Minn.,  let,  6e,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7e,  '10. J&J 

let  M.  5e,  1910 J&J 

Iowa&Dakota  ext.lst  7s,'08.J&J 
Chic  &  Pac.  Div.,  6e,  1910.. J&J 
Weet'n  Div.,  gold  58, 1921.J&J 
Ch.  &  Mo.  Riv.,  let  5e,  1926.J&J 
Mineral  Pt.  Div.,  5e,  1910.. .J&J 
Chio.&  L.  Sup.Dlv.,g.,5e,'21.  J&J 
Wie.  &  Minn.  Div.,  g.  5e,'21.J&J 
Wie.  Val.  Div.— let, 6e,  1920. J&J 

let,  7s.  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Milw.A  No.,  let  6e,  1910. ...J&D 

let  oonsol.  6s,  1913 J&D 

Ch.  A  No.M.— See  Pere  Marquette. 
Chicago  &  North  Western— 

General  3%b,  g.,  1987 M&N 

Con.  e.  f.  7s,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6s,  1929 A&O 

6e,  1929 A&O 

Sink.  id.  deben.  5e,  1933... M&N 

25-year  deb.  5a,  1909 M&N 

80-year  deb.  5s.  1921. ...A&O  15 
Exten.  bonds,  4s,  1926.. F&A  15 
Boyer  Val.,  1st  g,  3%s, 1923.  J&D 
Minn.  A  Iowa,lst,g.,3%8,'24.J  AD 
Dee  M.  &  Mlnn.,l8t,7s,1907.F&A 
O.  M.&N.W.,letM.,6e,1905.M&N 
Winona  &  8t.  P.,2d,7e,1907.M&N 
let  exten.,  7s,  gold,  1916.  J&D 
MU.  &Mad.,  let,  6b,  1905... M&S 
Ott.  O.  F.  &  St.  P.,  5s,  1909. M&S 

North.  111.,  let,  5e,  1910 M&S 

Madison  ext.,letg.7e,  1911. A&O 
Marehfleia  ext.,  1 M.  5s,  '22. A&O 
Menominee  ext.,lstg.7s,'ll.J  AD 
Menominee  Riv.,  1st,  78,'06.J&J 
No'weet.Un.,7s,g.,J'nel,'17M&S 
Ohio.  &  Tomah,l8t,6B,  1905.M&N 
Dak.  Cent.,  let  c.  6e,  1907.. M&3 
Prin.  &  Nor'w-',  3%8,  1926. .J&J 
Peoria  &  Nor'w.,  3%s,'26..M&S 
81oux  City  &  Pac,  3%s,'36.FAA 
Cedar  R.&M., 1st,  7s,  1916. M&N 

let  mort.,  7e,  1909 J&D 

Frem.  Elk.  &  Mo. V.,  6e,'33.A&0 

Unstamped 

Milwaukee  juake  Shore  &  W'n— 
Con.  1st  6e,  gold,  1921... M&N 
Mich.  Div..  lBt  g.  6e,  1924.  J&J 
Ashland  Div. , let  g.68,'25. M&S 

Conv.  deb.  g.  5b,  1907 F&A 

Ext.&lmp.,s.f.,g.,5s,1929.F&A 

Incomes,  6e,  1911 M&N 

8t.P.E.Gr.Tr.  Iet68,  g.,'13.J&J 
Chicago  Peoria  &  St.  Louis— 
Prlorlien,g.,4%s,  1930.. ..MAS 

Cone,  mtg.,  g.,  5s,  1930 J&J 

Income  5s,  July  1, 1930 

Lltc.&Mad.  lst,g,gu.5s,'33.M&N 
Ohio.  Kook  Iel.  &  Pac.  Railway.— 

General  g.  4s,  1988 J&J 

litM.  68,1917 J&J 

Ref.  g.  4b,  1931,  op.  to  1911. A&O 

Coll.tr.g.  4s,  May.^oe  to'18.M&N 

Coll.  tr.  g.  4b.  8er.  D.1906..M&N 

do.        Ser.  P.1918..M&N 


Bid. 


S. 


99 


§108% 

:>108% 

1047e 
137% 
121 

04H% 

&4%% 

118 

11812 

112 

51001* 

121 


4%%  notes,  July  1, '07,  opt. J&J 
<3hlo.  R.  I.  &  Pac.  Railroad.— 

4sgold,  2002 M&N 

Col.  trust  5b  g.,  1913,  opt.MAS 
Keo.&Des  M.— 1st  58,1923.  A&O 

Ohlo.&  St.  L.— SeeAtoh.Top.&SFe. 

Chic.  8t.L.&N.O.— See  IU.  Central. 

Ohlc.8t.  L.  &  Pitts.— See  Penn.  Co.. 

Chic.  St.  Paul  Minn.  &  Omaha- 
Con.  6b,  June  1, 1930 J&D 

Con.  6s.  reduced  to  3  %s,  '30  J  &D 
Ch.  St.  P.  &  M.letg.  68.1918.  M&N 
North  Wlsconeln— 6b,  1930. J&J 
St.  P.  Stillwater  &  Tayl'B  Falls— 

let  mort.  7b,  1908 J&J 

8t.P.  &8X.C.  lstg. 68,  1919. A&O 
Hud.  &  Riv.  K.,  1st  M.  8s,  '08.J&J 
8.  S.  M.  &S.  let  M. ,58/15. .M&N 


184% 
113 
110% 
10912 


1101a 
96% 
129»8 
§126% 
107  78 
110% 
113S8 
109% 

1133fe 

105 

i08'8 

11438 

118 

105ifl 

114% 

1143s 

5125% 

5111 
109% 
1093s 
11668 


101 

127% 

11112 


Ask. 


104  % 


110 
110 
110 
1050g 


4% 


101 


131% 


111 

97 


116% 


116% 


101 1, 
129 


1171s 

105 

1123s 

106 
4  96% 
§  96% 

103% 
5100 

107% 
4128 

101% 

10ft  % 

106% 

1163s 
,111 

116% 
§102% 

130% 

S100 

5103 

96% 

96% 

96% 

)128% 

5111% 

140 

140 


128% 
129% 
131 
101% 
12u% 
103 
)112 

106 
91 
15 


105 

121 

97 

64-40% 

96% 
§100% 

82'8 
94 
109% 


136?b 
93% 
135% 
134 

107 

124'e 

106 

107% 


106% 
108 


109 
94 


105% 


97% 

4-25% 


100% 

83 

94% 


Bonds. 


Chic  Term.  Trans,  g.  4s,1947.J&J 
Coupon  off 

Chic.  G.  W.  5s  g.  1936 J&D 

Ohio.  &Tomah.— See  Chic  &  Nor. 
Chicago  &  Western  Indiana.— 

Gen.  g.  6s,  Deo.  1,  1932 Q-M 

Ooneol.  g.  gu.,  4s,  1952 J&J 

Chic  &  West  Mioh.— See  Pere  Mar 
Chic  Wls.&  Minn.— See  Wis.  Cent. 
Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oot.  1, 1919. .J&J 

Consol.  g.  5s,  1952 MAN 

Choctaw  &  Memphis- 
let,  g.,  5b,  Jan.  1, 1949.... J&J 
Cln.  Dayton  &  Ironton — 

1st.  g.gd.5s,  1941 M&N 

Oinn.Find.&Ft.W.-8ee  Cinn.  H. 
Clnclnnani  Hamilton  &  Dayton— 

Consol.  8.  f.,  7e,  1905 A&O 

Consol.  s.  f.,  6s,  1905 A&O 

Consol.  s.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4138,  1937.. .J&J 

Ref.  g.  4s,  1954 JAJ 

4%%,g.,coU.notes.l908,opt.M&S 
Day.&Mioh.,lst  58  g'd  191 1. J  &J 
Cinn.  Findlay  &  Ft.  Wayne— 

lstg.  gu.  4s,  1923 M&N 

O.  I.  St.  L.  &  C— See  C.  O  C.  &  St.  L. 
Cincinnati  Indianapolis  &West.— 

1st  &  ref.  g.  4s,  1953 J&J 

Cin.  &Ind.  W'n— See  Chic.  Cin.  &  L. 
Cincinnati  Lebanon  &  Northern- 
let,  5s.  1916 J&J 

1st  cone.  gu.  g.  4e,  1942 M&N 

Cinn.  &  Muskingum  Valley- 
let  gu.  g.  4e,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 

Equip.  4b,  Sept.  '05-Mar.'ll.M&S 
Cin.  North'n  1st  g.  4s,  1951.. J&J 
Cin.  Rich.  &F.  W.— 7s,g.,'21.J&D 
Cin.  Rich.A  Mun.— SeeChlo.Cin.&L 
Cin.  San.&Clev— SeeC.C.C.&St.  L 
Clearfl'd  &  Jeff— See  Pa.  &Nor.  W 
Clearf.  &  Mahoning— See  B.  R.&P 
Cleveland  Akron  &  Columbus- 
Gen,  gold  5s,1927 M&S 

1st  cons.  gu.  g.  4s,  1940.. ..F&A 
Cleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div..  1st  g.  48,1939. ...J&J 
St.L.Di  v..let,col.tr.g,4s,'90  M*  N 
White  W.V.Div.,l8t,4s,g.'40.J&J 


Did.  &  St.L.,lst7e.  1919,  A . .  J&J 

lst7e,July,  1919,8eries  B.M&S 

1st  7s,  July.1919,  series  C.M&N 

C.I.S.L.&0.l8t,48,g.,Au,'360-F 

Con.s.f.68,1920,  dr.  01O5.M&N 

Peoria  &  East,  cone., 4s,'40.A&O 

2d  cone,  income  4e,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4e,  1940. A&O 

O.Ind.  &  W.,g.5e,Apr.,  1938. Q-J 

Clev.  Col.Oin.  &  Indianapolis— 

Consol.  mort.,  7e,  1914.  ..J&D 

Cons. elnk'g f nd  7s,  1914. J&D 

Gen.  con.,  g.,  6b,  1934 J&J 

Central  Indiana  Ry.  Co.— 

1st  gold  guar.  4s,  1953... MAN 
Chic  Ind.  &  St.  L.  8h.  Line  Ry.— 
1st  gold  guar.  4s,  1953. ..A&O 
Cleveland  i^orain  &  Wneeling  - 
Con.,  now  1st,  g.  5b.  1933.. A&O 

Stamped,  subject  to  call 

Clev.  <s  Man. Val.-5s,g„1938.J&J 
Clev.  &  Marietta— See  Penn.  RR. 
Cleveland  &  Pitta—  See  Penn.  Co. 
Cleveland  Term.  &  Valley— 

let,  4e,  g.  gu.,  1995 M&N 

Coal  &  Coke  Ry.  Co.— 

1st  gold  5s,  Apr.  1,  1919.. .A&O 
Coal  <fc  Iron  Ry.— See  W.  Va.  C.  &  P. 
Colo.  Midland— 1st, 4s, g., '47. J&J 
Colo.  &  So.  1st  g.  4s,  1929..  ..F AA 
Colo.  Spgs.  A  Cripple  Or' k  Dist.Ry 

letoms.,  5s.  Oct.  1942 A&O 

Columbia  &  Gr.— See  Southern  Ry. 
Col.  Hock.Val.&T.— See  Hook.  Val. 
Col.  A  Ind.  Cen.— See  Penn.  RR. 
Col.Conneot.&Ter.—  SeeNorf.&W. 
Concord  &  Montreal  - 

Cons.  4s,  June  1, 1920 J&D 

Deb.  4b,  June  1, 1920 J&D 

Deb.  3%s,  June  1. 1920 J&D 

B.O.&M.,lmp.6s,1911 J&J 

Connecticut  &  Paesumpslo— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rloh.,  g'd  5s,  1911.. J&J 
Conn  River.— Gold  4s,  1943.. M&S 

3%8,  Jan  1,1923 J&J 

Cuba  Rtt.— lstg.,  5s,  1952. ...J&J 
Cum.&  Penn.—  Ist,g.5s,1921.M&N 
Current  Riv.— See  K.  O.  Ft.  S.  &  M. 
Dak.  Cent.— See  Chic  A  Northw. 
Dak.AGr.So.— SeeChic.Mll.ASt.P. 
Dallas  A  Waoo— See  Mo.  K.  A  T. 
Dayton  Lebanon  A  Cin.  RR  — 

lstg.  5s,  1921,  op.  1906....  MA8 
Dayton  A  Mich.  See  Cin.  H.  A  D. 
Dayton  A  Union— 1st,  7s,*09..JAD 
Income  6s,  due  after  1910..  J  AD 
Delaware  A  Hudson- 
Pa.  Div.,  7b,  Sept.,  1917. ...MAS 
Adirondack  Ry.,  1st,  guar.,  4%8, 

gold,  Dec  1, 1942   M&8 

Albany  &  Susquehanna— 

1st,  7s,  oon.,  gu.,  1906 A&O 

let,  6b,  cons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Cbateaugay  Ore  &  Iron.— 

Guar,  g.,  4a.  1942 J&J 

Chateaugay  Ry.  6s,gtd.,'07.F&A 


Bid. 


94 


115 
§  99 


10878 
§112 

§115% 

116 
AD. 

§101 
§101 

5100% 

§112% 
§107 
§  92% 

§ 

106 


96% 


97% 


6107 
§100 

97 


85 
124 


113 

96 

103 
100% 
103 
100% 
100% 
100% 
115 
§130 
130 
130 
102% 
104  "t 
101 
74% 

100% 
96% 

121% 

124 

132 

§  97ifl 

§  99% 

116% 

116 

119'e 


Ask. 


115% 
100 


109 
112% 

117 


113% 
108 

95 

983s 


97% 


102 


93 


U0038 


74 
95% 


|. 


)107 
^103 
§107 
§  99 
al03 


$104% 
134% 
109 

104 

102% 

94 

5  96% 
102 


115 
103% 


133 
133 
131 
103% 


75 


134 


100% 


101% 


75% 
96 

98 


105% 


20 

117 
105% 


Bonds. 


Delaware  &  Hudson  (Conol.)— 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1906-1917.. .MAN 
Rena.&Sar.,reg.,l8t.78,'21.M&N 
UtdcaClln.  &  Bing.  5s,  1939 -J&J 

Delaware  Lack.  &  West.— 
1st  mort.  7b  Sept,  1907  ..  .M&S 
Morris  A  Essex,  lst,7s '14.M&N 
1st,  con.,  7e,  guar.,  1915 .  .J  &D 
4%e,  Pur.  Mon.,Jan.,1912 .  J  &J 
Refg  g.  3*ss,Deo.l,  2000.J&D 
N.  Y.  Lack.  &  Western- 
let,  6s,  g'd,  Jan.  1, 1921... J&J 
2d,  5e,g*d,  constr.,  1923. .F&A 
Term.  A  Dnp.4s,  g'd,'23..M&N 
Oswego  &  Syracuee— 

Guar.,  5b,  1923 M&N 

Coneol.  mort., 7e,  1907... M&S 

Syracuee  Binghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oct.  1, 1906. A&O 

Valley,  N.Y.,  1st, 5s,  1911.. F&A 

Warren  1st  ref.g.3%s,2000.F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  oon.  g.,  4%s,  1936 J&J 

Impr.,  gold,  5e,  1928 J&D 

Bio  Grande  Western— 
1st,  g.  4s,  July  1, 1939  ..J&J 
Mort.&col.tr.g.4s,'49.opt.A&0 
Ut.C't.  ,48,gd.  ,g. ,  Jan.l.'l  7.  A&O 

Dee  Moinee  &  Ft.  Dodge  RR.— 
lstgu.,  g.,  4s,  1935 J&J 

Dee  M.  Iowa  Falle  &  Northern- 
let  g.  58, 1931,  op.  1906    -.J&J 

Des  Moines  &  Minn. -See  Chic  & 

Des  Moines  Union  5s,  1917 . .M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6b,  Nov.  14,'  18..AAO 
Con.  guar.  6s,  Nov.15,1918 .  AAO 

Det.  Gr.  Rapids  A  W.— See  Pere  Ma 

Detroit  A  Mack.— 

Prior  lien,  g.,  4s,  1995 J  AD 

Mort.  gold,  4e,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  inc.  7s,  1911. ...A&O 

DetroitM.  &  Tol.— See  L.  S.  AM.  8. 

Detroit  Southern- 
let  g.  4s,1951,  ctfs J&D 

Ohio  South,  g.  4s,  Mar.,'41..M&8 

Detroit  &  Toledo  Shore  Line- 
let  g.,  gu.,  4 1, 1353 J&J 

Dulutn  &  Iron  Range- 
let,  5b,  1937 A&O 

2d  mort.,  6s,  1916 J  AJ 

Duluth  Missabe  &  Northern  - 

1st,  g.,  6s,  1922 J&J 

let  cone.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g.  5s,  Jan.  1,1918. J&J 

Duluth  South  Shore  &  Atlantic— 
let,  g.,  5b,  1937 J  AJ 

Dul.  Short  Line— See  St.  P.  A  Dul. 

Dutohese  Co.— See  Cent.  New  Eng. 

East  Tenn.  Va.  A  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  A  M. 

Easton  A  Amboy— See  Lehigh  Val. 

Elgin  Jol.  &  East.  5s,  1941. . .  M&N 

Elmira  Cort.  A  Nor.— See  Leh.  Val 

Elmira  State  Line— 7s,  1905. AAO 

Elmira  A  Williameport.— 

let,  6e,  conv.  1910 JAJ 

Inoome  5e.  2862 AAO 

El  Paeo  A  Rook  IeL— Sea  N.  Mex. 

Erie- 
N.Y.&E.lstext.4s,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4%s,3d,  ext.,  gold,  1923....  M&s 

6s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  1st,  oon.  g.,  1920 M&S 

7s,l8t,oon.,g,  fund,  1920. ...M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen. lien, g.,  4s,  1996 J&J 

Conv.  g.4s,  Apr.  1, 1933. ...A&O 
Equip. g  4s,J'ne'05-Dec'09.J&D 
Penn.  ooll.  g.  4s,Feb.l,1961  F&A 
Buff.  N.Y.&  E.,  1st,  7s,  1916. J&D 
Buff.  &  Bo.  W.,  l8t,6e,g.l908.J&J 

2d  M„  g.,  5e,  1908 J&J 

Jeff.  RR..58,  gu.,g;,Jan.,'09.A&0 
Chic  &  Atlantic  Term.— 

1st,  M.,  g.,  5s,  1918 JAJ 

Ch.  A  Erie,  5b,  1st,  g.,  1982.  M&N 
Long  Dock,  6s,  oon.,  g.,1935A&0 
Newb.  A  N.Y.,  1st,  5s,  1929. JAJ 
N.  Y.  L.  E.  A  W.  C.  A  RR.- 

lst,  6b,  our.,  guar.,  1922.. MAN 
N.  Y.  L.  E.  A  W.  D.  A  I.  Co.— 

1st,  6s,  our.,  1913 JAJ 

N.Y.A  Gr.  Lake  gu.  g.5s,'46.M  AN 
N  J.  A  N.  Y.  1st  6s,  1910.. MAN 
N.  Y.  Bus.  &  Western— 
1st,  refunding  5s,  1937.... J&J 

2d  mort.,  4%s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940.  ..F&A 
Term.  1st,  g..  5s,  1943.. ..MAN 
Mldl'd  of  N.  J.,  lst,6s,1910A&O 
Wllkee.&  Ea8t,lBtg.5e.'42 .  J  &D 

Erie  &  Pitts.— See  Penn.  RR. 

B  /ansville  &  Indianapolis— 
Ter.H.&S'east,  1st,  7s,1909.M&S 
Ev.  &  In.,lst,g.,  g'd  6s,  '24..  J&J 
Consol..  g.,  g'd,  6s,  1926  ....J&J 

K vansvllle  &  Terre  Haute— 

1st,  oon.,  g.,  6s,  1921 J&J 

1st,  gen.  58,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6b,  g.,  '23.. A&O 
Sul.  Co.  Br.,  1st,  g.,  5s,  1930.  A&O 

B.  T.  H.  A  Chic— See  Ohio.  A  E. 111. 

Fargo  &  80— Bee  Ohio.  M.  A  St.  P. 

FicohDurg— 

5s,  1908 MAN 

4%8,  May  1, 1914 M&N 

4s,  April  1,  1907 A&O 

43,  Mar.  1,  1915 

4s,  July  1, 1916 J&J 

4s,  Refunding,  1925 M&N 


Bid. 


>  98% 
133ie 
121 

109»8 
126% 

ioi" 
100% 

126's 
132 

127% 

113 

1020s 

112% 
106 

106% 
102 
§101 

107 
102% 

101 
106% 

IOJ12 

99 
93% 

91% 

95% 

96% 

)100 
N.  W. 
105% 

102% 





rq. 

98 
95 

97 

76% 



84 
92 

88 
93% 

5  92% 

95 

115% 

116% 

105% 
104% 



..... 

1128s 

120% 

§100 

109 
112 

Ry.  & 

108% 
114% 
108% 
114% 
105 
134 
132 
101% 
93% 


4  25% 
98S 
124% 
104% 
100 
103% 

102 
123 
135% 
104% 

113% 

113% 
117% 
105% 

116% 

102% 

109 

120 

109% 

111% 


106 
113 
113 

120% 
110% 
115 
105% 


.103 

U05 

)100% 

)103% 

}103% 

106 


Ask. 


121% 


Coal. 


10138 

93^8 
108% 

basis 
98% 

104% 


105 
110 

110% 


107 


§  Purchaser  also  pays  accrued  Interest,      a  With  bonus  of  100  p.  0.  preferred  stock.       b  Basis.       I  In  London.       I  Sale  price,       nNojali&L 


Aug.  1905. 1 


RAILROAD  BONDS 
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Bonds. 


Fitchburg—  (Concluded)  .— 
4s,  Refunding,  Mar.,  1927..  M&B 

4b,  Jan.,  1928 J&J 

3i*a,  Oot.  1, 1920 A&O 

8*ss,  Oct.  1,  1921 A&O 

Troy  &  Boston.— 7s,  1924...  J&J 

Flint&Pere  Marq.— Bee  Pere  Itf  arq. 

Fla.Cent.&  Pen.— See  8eab.  Air  Lin. 

Florida  Southern  -See  At.Coast  L. 

Florida  West  Shore- 
let  g.,  gu.,  5s,  1934 J&J 

Fonda  Johnstown  &  Gloversv.— 
let  oons.ref'd'g,g.,4*28)1947.J&J 

Gen.  ref  dig.  g.,  4s,  1950 J&J 

1st  con.  gen.  ref.  g.  4*88,  1952, 
optional M&N 

Fort  Worth  &  Denver  City— 
lst,g.  6s.  1921 J&D 

Fort  Worth  &  Bio  Grande— 
1st,  3-48.  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Biv.— See  C.  &  N.  W. 

titalv.  Har.  &  San  An.— See  So.  Pao. 

Gal.  Houb.A  Hen.— 1st.  5s,'13.  A&O 

««b.  &  Wyo.  1st  g.  5s,  1929.  A*0 

Georgia*  Alabam  a— SeeSeab.A.L. 

Georgia  Car.  &N.— SeeSeab.  A.  L 

Geo.  Cr.  &  Comb.— 1st,  6e.'09.  A&O 

Geor.  Midland— See  Southern  By. 

Georgia  Pacific— See  Southern  By. 

Georgia  BE.  &  Bank'g  Co.— 

68,1910 J&J 

6s,  Jan.  1, 1922 J&J 

6s,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  By.— 
Cons.  58,g.g'd,Oet.l,1926..Var. 

Gila  Val.  Globe  &  Nor— SeeSo.Pac. 

Gr.Bap.Bel.&Sag.— See  Pere  Mar. 

Gr.Bap.  Kal.&  S.  E.— See  Pere  Mar. 

Grand  Bapids  &  Ind.— 

Exten.  let,  g,  4*a,  1941 J&J 

Muskegon  Div.,  g,  5e,  1926.J&J 

Grand  Trunk  Western  By.— 
N.W.  Gr.Tr.lstes.Jan.l  '10.J&J 
1st  g.,  gu.  4b,  July  1,  1950.. J&J 
2d  inc.  g.4s,  July  1, 1950 

Great  Northern— 
O.  B.&  Q.  coll.  tr.,g.,  4s,  1921.J&J 

Great  Northern  By.  of  Canada- 
Con.  4s,  1935,  opt.  to  1915.A&0 

Gulf.  Beau.  &  Kan.  C— 

1st  6s,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5e,  Aug.  1, 1913 F&A 

Gulf  &  Ship  Island  BE.— 
1st  ref.  &term.g.5s,Feb.'52.J&J 

Han.  &  8t.Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  &c— 
1st,  4s,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lstext.  g.  4*sb,  July  1,1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  By.— 

1st  cone.  g.  4*s8,  1999 J&J 

5s,  guar,  participation  oertife., 

June  28. 1906 J28&D28 

Col. &  H.  V.,  Ext.  4e,  1948.. A&O 
Ohio&W.Va.,lst,78,1910.M&N 

Hoosac  Tunnel  &  Wilmington— 
1st  s'k'g  f.  g.,  5s,  Sept.  1922.M&8 

Hoosier  Equip.— See  Chic.  Cin.&  L. 

Housatonlo— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  So.  Pao 

Hud.&  Biv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
1st,  g.,4s,  Sept.  30, 1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5s,  g..  Mar.  31.  '25... A&O 

Hutchinson  A  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, gold,  4s,  1951 J&J 

1st.  g.,3*ae,  1951 J&J 

Col.  tr.,  gold,  4s,  1952 A&O 

Col  Tr.LN.O.&T.g.,4s.l953M&N 
Pur.  lines  1st g.  3<i8,1952...J&J 
Main  Line  ext.  let  g.3*ss,'51  A&O 
Cairo  Bridge,  4s,  g.,  1950... J&D 
Litch.  Div.  1st  g.  3s,  1951.. J&J 
Bpr'fleldDiv.,Exten.3*ss  '51.  J&J 
Middle  Div.,  reg.  5e.  1921.  .F&A 
Omaha  Div.  1st  g.  3s,  1951.F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
1st  mort.,*,  g.,  Ss.1951...  M&B 
Bt.  Louis  Div.,  3*28,  g.,  1951.J&J 
Bt.  Louis  Div.  3s,  g.,  1951. ..J&J 
Louisville  Div.,3*as,g.,1953.J&J 
Western  lines,  g.,4s,  1951. .F&A 
Chicago  Bt.  Louis  &  N.  O.— 

2d  M.  6s,  1907 JAD 

Cons,  g.,  5s,  1951 J&D 

Cons,  gold  3 *es,  1951 J&D 

Mem.  Div.,  1st,  4s,  g.,  '51. J&D 
Bt.  Louis  Alton  &  Terre  Haute— 
Bellev.A  Car.,lst,6s,1923 .  J  &D 
St.  L.  South.,lst,g.,  4s,'31.M&8 
Bt  Louie  Alton  &  Terre  Haute— 
Carb.&Shaw.,lst,g.,4s.'32.M&8 

Ind.  Bl.  &  Wn.— See  C.  O.  C.  &  St.  L. 

Indiana  Decatur  &  West.— 

lstg.,  5s,  1935 J&J 

1st  g'd,  g.  5s.  1935 J&J 

Equip.  4b,  1905  to  1911... .M&N 

Indiana  I11.&  la.— lstg.  4e,'50.J&J 

Ina.  &  St.  L.— See  O.  C.  C.  &  St.  L. 

Indianap.Union— lst,4*28,'26M&N 

Indianapolis  &  Vincennee— 
1st,  7e,  1908 F&A 

International  &  Gt.  Northern- 
let,  g.f  6e,  1919 M&N 

2d,  5s,  1909 M&8 

8d,  4e,  gold,  1921 M&S 

Equipment  5e,  'C6  to  '13 J&J 

Colorado  Elver  Bridge- 
let  M.  7s,  1920 M&N 


§101 

109 
100 

I  95*a 

113% 

89 


100 
§107*3 


Bid. 


$105% 
§106 
§  IH 
5  98 


Ask 


107 
118 
107 

114 

101 


109*8 
60 

5102% 


101*4 

85 

103 
90 

4102 

103*4 

§106 

Nash. 

110*« 

§100% 
102 
112 

104 


102  *i 

107 

106*a 


109*s 
100 
107  *s 
105*2 
§  94 


103*s 

80 

90 
107 

82*4 


I  87 
93 
80% 
95 
106% 

104  *8 

123Ss 

9468 

101 
121% 


107 
107 

64%o/0 
99% 


106 

120 
102 


64%% 
100 


146% 


102*2 


97*s 


89% 


104  *s 

110*2 


101  *s 
87 


104 


101 


108*2 


102*2 


94*$ 

101*8 


86 


91 


102*4 
103*s 


4*4% 


102% 
79 

4*4% 


Bond*. 


Cowa  Cent.— 1st, g., 5s,  1938.J&D 
1st  &  ref  d'g  g.  4s,  1951.. .  M&S 

towaFalls&S.  0.— lst,7s,'17.A&0 

Jacksonville  Terminal— 
1st  M.,5B,g.,g'd,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn   EE.. 

Toilet  &  Northern  Indiana— 
1st  M.  7s,  July  10, 1907 J&J 

Junct'n  (Phila.)-lst,  4*b8,'07.J&J 

Kal.  Al.  &  G.  B.-  See  L.  S.  &  M.  S. 

Kanaw.  &Mioh.— SeeTol.  &  O.  C. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

let,  5e,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7e  '07. A&O 

Kan.  City  Ft.  Soott  &  Memphis— 

Eefdg.  g.  4b,  1936 A&O 

Cons.  6s.  1928 M&N 

Current  Bi,v.,  1st,  5s,  1927..A&0 
Eich  Hill  BE.,  1st,  7s,  1910.M&S 
Mem.K.&Col.lstM.7s,1910.M&8 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  By.  &  B.— 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo— 1st  5s, '22.. F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
IstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B  — 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920.J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern— 
lstg.  38,1950 A&O 

Kan.  C.  Wat.  &  Gulf— 
1st  M.,  g.,  fis.  Jan.  1, 1930.. .J&J 

Kentucky  Central— See  L.  &  N. 

Ken.  &  Ind.  Bridge  &  EB.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911.  M&S 
1st  oonsol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M.— See  O.  B.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  By. 

Lake  Erie  &  Western- 
let,  g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st.  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mich.  So— See  N.  Y.C.& 

Leavenworth  Term.  Ey.&  Bridge— 
1st  M.,  gold.  5s,  1923 J&J 

Lehigh  &  Hudson  Elver  BE.— 
1st  mortgage,  g.,  5s,  1911... J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val.-  2d  6s,Oo.,'12A&0 

Lehigh  Valley— 

1st,  6s,  ext.  g.  4s,  1948 J&D 

Con.  M.,6s,ann.,  reg J&D 

Con.M.,6s,E.,  gold,  1923.. J&D 

Con.  M.,  4*26,  O.,  1923 J&D 

Con.  M.,  4*28,  ann J&D 

2d,  M.,  7s,  1910 M&S 

Car  trusts,  g.,  5s,  1905&'06.F&A 

Gen.  cons.,  g.,  4s,  2003 M&N 

Middlesex  Valley— 

1st,  g.,  5b,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s,  June  1, 1906 J&D 

Con.  M.,  5e,  1939 A&O 

Con.  M..  4*28, 1939 A&O 

Cone.,  4e,  1939 A&O 

Elmlra  Cortland  &  Northern— 
lstpref.,g.,6s,Apr.l,1914.A&0 

1st  gu.,g.,  5s,1914 A&O 

Can.  Nor.  1st,  6s,  1906.. ..J&J 
Easton  &  Amboy— 

1st  5b,  May  1,  1920 M&N 

Lehigh  &  N.  Y.— 

let  g.  4s,  Sept.  1, 1945  ...M&8 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s,  '10. J&J 
Lehigh  Valley  By.  of  N.  Y., 

1st  4*ss,  gy  1940 J&J 

Lehigh  V  al.  Terminal— 
1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.  J , 

Ler?-»  &  Caney  Val.— See  Mo.  Pao 

Lusr.'ngton  &  Eastern— 
Gex..  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &  Q. 

Little  Miami— Een'al  5s,'12..M&N 
3*28,  Feb.  1,  1951 F&A 

Little  Bock  &  Hot  Spr.  West.  By, 
1st  g.  4s,  1939 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Befund.,  g.,  gu.,  4s,  1949.. .M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q-J 
let,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lBt,4*28,  oon.g.,  1922.M&S 

4s,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oot.  1.1932.Q-J 
N.Y. & B.  B. let  g.  5s,  1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook.&  Mon.,lst,g.6s,1911M&S 

1st,  5e,  1911 M&S 

2d,  5e,1938 J&D 

L.I.City&F.— lst,6e,1911.M4N 

let  oon.,g.5e,May  1.1937.M&N 

N.Y.Bay  Ex.B.,let,5e,g.,'43.J&J 

Louisiana  &  Arkansas  By.— 
let.  s.  f.  g.  5s,  1927, op.  *07.M&8 

Louisiana  &  Mo.  Biv.— See  Chi.  &  A. 

La.  Western— let,  6e,  1921.. ..J&J 


Bid. 


102*2 


106 
103 


§113 

101 
104 

89*a 

§123 

102 

105 

112 

§107*2 

§104*2 
§104 


103 
95 


117*8 
114*2 

1170s 
H.B. 

§  99*s 
104 

100*2 

§109 
104*2 

109 

150% 

125% 

107 

114% 

117 


100 
107 
105*4 

118*2 

109** 
100 

107*4 
105*4 
§100 

112 

99 

113*4 

100 

110% 

120*8 


35 

§107 
92 

§  93 

100*2 

102*2 

114*2 

114% 

100 

101 

101*2 

98 


112*2 

§111 
20 

113*4 

107*8 

1043s 

108 
§107*a 
§107*8 

105 

105*2 
100 


Ask. 


85 

128*8 


8978 
124 


104 


115 
118*s 


100*4 


109*8 


109*2 

152 

127 


loo's 


102 


109% 


102% 
103  H 


116l8 

113*8 

112 


107*8 


Bonds. 


Louisv.  Cin.  &  Lex— See  L.  &  N. 

Louleville  Henderson  &  St.  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge — 
Guaranteed  gold  4s,  1945.. M&S 

Louleville  &  Nashville — 

Gen.  mort. ,  g,  6e,  1930 J  &D 

50-year  gold,  5e,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g.,  5s,  1931 M&N 

Coll.  tr.,g.,  4s,  1923,  op.'08.A&0 

Cecilian  Br.,  7s,  1907 M&S 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &  Lex.  4*28,  g.,  '31. M&N 

2d  mort.,  7s,  1907 A&O 

Bt.  L.  prop.,  1st g.,5s,  1916. M&S 
N.  O.  &  Mob.  1st,  g,  6s,  1930. J  &J 

2d,  g.  6s.  1930 J&J 

Maysv.A  Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4*28,'45.M&8 
Pen8acolaDiv.,lst,6s,1920.M&S 
Bt.  Louis  Div.,l8t,g,68,1921.M&S 

2d,  3e,  1980 M&S 

Bo.&No.  Ala.,  8.  f.  6s,  1910.A&O 
Cons,  mort.,  g'd, 5s,  1936. F&A 
Pensa.&Atl.,lst68,gu.,'21.F&A 
Nas.F.&8.,lst,gu.!g.,58,'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4s, g.,1987.. J&J 
Louisv.  &  Nashv.,  Soutb'n  joint 
gold  4s,  1952,  op.  1907. ..J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cone.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  5s,  Apr.  1, 1912 A&O 

Cons.,4*2S,  Apr.  1, 1912.. ..A&O 

Cone.  48,  Apr.  1, 1912 A&O 

Hereford  By.-G.,4s,1930.M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Coo8,lst48,  gd.l930M&N 
Upper  Coos,Ex.4*a8,g.,'30. .  M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  By.  1st  g.,  gu., 
3*s8,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
1st  g.,  5s,  1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4s,  Feb.  1, 1929. ...F&A 

Marquette  Houghton  &  Ont.— 
Mort.,  6s.  1925.... A&O 

Md.  Del.  &  Va.By.  5s,  1955.. F&\ 

Maryland  &  Pennsylvania  BE.— 

1st,  g,  4s,  1951 M&8 

Income  4s,  1951 A&O 

Maysv.&Lex. — See  Loulsv.&  Nash. 

MoK'sport&B.  V— SeeP.  McK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

VIexican  Central.— 

Consol.  4b,  July  1,1911 J&J 

1st,  con.,  inc.  3s,  Jan.  10,'39July 
2d.  con.,  lno.38,  Jan.lO,1939July 
Coll.  tr.  g.,  4*88,  1907,  opt.  F&A 
Equip. &  coll.  g.  5s,  1917... A&O 
do  2d  eeries  5s,  1919... A&O 
6%notee,Jan.  1,1907 J&J 

Mexican  International- 
Prior  lien,  g.,4*28, 1947 M&8 

1st  oon.g.  4b,1977 M&S 

Stamped  guar.,  op.  to  Mar.  '07 

Mich.  Cent.— See  N.  Y.  O.  &  H.  E. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Terminal  5s,  1925.    J&D 

Mtllen  &  South w'n— &s,l*55  A&O 

Mil.  &  Lake  Win— See  Mis.  Cen. 

JAil.L.Sh.&West.—  See  Chio.&  N.W. 

Mllw.  &  Madison— See  Chic.  &N.W. 

Mllw.  &  No.— See  Chic.  Mil.  &  St.  P. 

Milw.  &  St  P.— See  C.  M.  &  St.  P. 

Mln.  &Pae— See  M.St.P.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  78, 1927 J&D 

1st,  7s,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan  '07.M&N 
1st,  consol.,  gold,  5s,  1934. M&N 
let,  ref'd'g,  g.,  4s,  1949. ...M&8 
Iowa  Ext.,  let,  g.,  76,1909.. J&D 
8o'we8tExt.,let,g.,78,1910.J&D 
Pacific  Ext.,  let,  6e,  1921 ...  A&O 

VHnn.  St.  P.  &  Sault  Ste  Marie— 
M.S.Ste.M.&Atl.lst,48,'26.J&J 
Minn.  &  Pao.  1st,  5s,  1936. .J&J 

let,  4s,  1936 J&J 

1st,  cons.,  g.,  4s,   1938 J&J 

2d  m.,  g.,  4e.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Miss.  Biv.  Bdg.— See  Chic.  &  A. 

Missouri  Kansas  &  Texas— 

1st,  gold,  4s,  1990 J&D 

2d,  gold,  4e,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.Of  T.,  lst,5s,gu.,'42.M&S 
Kan.  C.  &  Pac.,lst,48,g.'90.F&A 
Dal.&Waco,lst.gu.,5s,'40.M&N 
BoonviUe  BE.  Bridge— 

let  g.  gu.  s.f.  4s,  1951. ...M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1.  '42.M&N 
Texas  &  Okla.— 5s,  1943.... M&8 
Sherman  Shreveport  &  Soutn.— 
1st  M.,  gu.,  gold,  5s,  1943.J&D 
B.W.Coal&Imp.,l8t,6e,1929.J&J 
Mleeouri  Kansas  &  Eastern- 
let,  5s,  gold,  guar.,  1942. A&O 
2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific— 

Consol.  6s,  1920 M&N 

8d  mort., 7s,  1906 M&N 

Tr.,  g,  5s,  stpd.  Jan.  1, 1917.M&8 

Col.  truste,  58, 1920 F&A 

Equip.  Aee'n  certfe.  5s,  gu.,  Ser. 
C,  June  1, 1906  to  1913..  !}-M 
5%  notes,  Feb.  10, 1906.. F&AU' 
Gold  4s,  Mar.  1, 1945,  opt.. M&S 
Central  Br.  4s,  g.,  1919 F<feA 


Bid. 


§110*s 

99l2 
120 

119*8 

104 
"99*4 

101*8 

114*e 
109*a 
105 


§105 
102*2 

11012 

104*4 
§  94*2 


§100 

120 
§1^0 

94»6 


12t 

103*2 

109*8 

112 

122*8 

70 
105 

115*8 

HS'a 
118 
109 
100 

96 


99 
97 


136Ss 

103 

103 

115% 

97*2 

10  8 '8 

110*4 

119% 

101 
100 

95 
100*s 

93 


101*8 

88 


§  Purchaser  also  pays  accrued  interest, 


i  In  London. 


90*2 
108 

95% 
108% 

90 

107% 
§105% 

106*8 
§113 

113 

111*8 

121% 
104% 
107% 
109*8 

100 

§100% 
95 
97% 


Ask. 

110'g, 
101 


104% 
99% 


110*8 

«07 

130*4 
129 


101 

97% 

119 


104 


96 
100 

113*" 

95 
67*8 


77*4 

23 

14 


99% 


91 
91 


100 


101*e 


102 

83*fl 
106*4 

92*e 
109 


93 

107% 
106*8 


116 
114 

122 
108*2 


100% 
95*2 
98% 


1  Sale  prloe. 


n  Nominal. 


b  Basis. 


38 


GENERAL  QUOTATIONS. 


[Vol.  lxxxi. 


Bonds. 


Missouri  Paolflo— (Conoluded)  — 
Lexington  Dlv.,  5a,  1920. .  .F&A 
Pao.ofMo.,lat.ex.,g.,4e,'38.F&A 

2d,ext.  5s,  gold,  1938 J&J 

St.  L.  R.  E.,  1st,  5e,  1938. ..M&N 

Oarondelet  Br  ..let,  44e,'38.A&0 

VerdigVal.I.&W.,lst,58,'26.M&8 

Ler.  &Can.V.A.L.,l8t,5s,'26.  J&J 

Bt.  Louis  Iron  Mount'n  &  South. 

Unify.  &  Ref  g.  g.  4s,  1929..  J&J 

Gen.  con.  ry.  &  l.g.,5s,  '31.  A&O 

Gen.oon.8tpd.gu.g.,5s,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  4s,  May  1, 1933   M&N 

LlttleR'k  Jn.l8t6e.gu.'16.A&0 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s '23,  op.  '13.. A&O 

Mobile  &Blrm.— Pr.lien  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953,  opt J&J 

Mobile  &  O.-lst,  g.,  6s,  '27..J&D 
let,  exten.,  6s,  July,  1927... Q— J 

Gen  g.  4s,  1938 M&S 

gt.L&O.  coll.  tr.,  g.,  48,1930.  Q-F 

4s,  guar.,  1931 .J&J 

Monteom.  Dlv.,  g,  5s,  1947. F&A 
Mohawk  &  Malone— 8eeN.  Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &  to. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pac. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  S.  L.— 

let,  78. 1913 J&J 

1st  Consol.,  gold,  5s,  1928. .A&O 
Duck  River—  2d,  g.  6s,  1909M&N 
Lebanon  Br.,  6s,0ct.l,  1917.  J&J 
Oentreville  Br.,  g. ,6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,l8t,68,'17.J&J 

Jasper  Br.,  Ist6s,1923 J&J 

1st  8s,  1906 J&J 

Nash.Flor.&Sheff.— See  L.  &N. 
Rational  RR.  of  Mexico- 
Prior  Lien g.  44s, 1926 J&J 

1st  cons.  g.  4s,  1951 A&O 

5%  notes  Oct.  1, 1905,  opt.  A&O 
Nebraska— See  O.  B.  Q. 
Nev.-CaL-Ore.  Ry.— 58,1919  M&N 
Newcastle  &  Shenango  Valley- 
let,  g.,  6e,  1917 J&J 

NewEng.  RR.— BeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
K.  J.  Junotion— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.  J.  Southern— 8ee  Central  N.  J. 
Rew  London  Northern- 
let,  5e,  July  1,  1910 J&J 

let,  4b,  July  1,1910 J&J 

Few  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5b,  Oot.  1, 1947..AAO 
lBt&oons.&ooll.tr.,g.,5s,'51  A&O 
ElPaso&R.I,iBtg.ga.5s,'51.J&J 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,  Nov.l, 1915..  A&O 
New  Orleans  Terminal  Co.— 

lstg.  gu.  48,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4i«8,  g., g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5s,  1932,  op A&O 

N.Y.  B.&M.  Bch.—  See  Long  Island. 
IT.Y.  Bay  Ext.  RR— See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv  — 
Rerd'g  g.  34s,  July  1. 1997.  J&J 
L.  8.  Col.  tr.  g.  34s, 1998. ..F&A 
M.  O.OOl.  tr.,g.,34s,  199S..F&A 

Deb.  g.  4s,  1934 MAN 

N.Y.&  Har.lst.g.348,2000.M&N 
N.  J.  June,  1st, 4s,  gu.l986.F&A 

WestShore,  1st,  4s,2361 J&J 

Beeoh  Creek-lst  4s  g.,gu.'36.  J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

ClfVBit.  C.Co.,lst.g.48,'40.J&J 
Beech  Creek  Extension— 

1st  gtd.  g.,  34s,  Feb.l,  '51.AAO 
Gouv.&Osw.,l8t,58,g.,1942.J&D 
Nor.  &  Mont., l8t,5s,g.,1916.  A&O 
Cart.  &  Adir.,  let,  4e,  g.,  '81.J&D 
N.Y.&Nor.  1st,  g.,  58, 1927..  A&O 
N.Y.&  Put.let,48,g.,1993..A&0 
Oswego  &  Rome— 

2d,  5s,  May  1,  1915 F&A 

let  mort.,  7b,  1915 M&N 

Mohawk  &  Malone — 

let,  4s,  gu.  g.,  1991 M&S 

Consol.,  gold,  34s,  2002.. M&S 
Rome  Watertown  &  Ogden— 
Cone,  g.,  5s,  July,  1922... A&O 
Cone.  g.,34s,July,  1922. A&O 
RW.&O.Ter.R.l8t,58,1918.M&N 
Wat.  &  Rome  let.  6s,  1910.. M&8 
Utlca&B.  Rlv.,4s,g.,1922..J&J 
West  Transit  Co.  ,3  4s, 1923 .  F&A 
Pitta.  MoKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

MoK.&  B.  V.l8t,68,  g,  1918.  J&J 
Lake  Shore  &  Michigan  So.— 
Con.g.,ref.,34s,1997....J&D 

Deb.  g.  4s,  1928 M&8 

Det.  Mon.  &  r.— lst,78,'06.F&  A 
Mahon.  V.  RR— 1st, 5b, '34. J&J 
K.  A.  &  Gr.  R.— 1st,  58,  '38.  J&J 
Kal&W.Plg'nMt.,g.,5s,'40.J&J 
Michigan  Central- 
ist, g.,  34s,  1952 MAN 

6B.  00U.,1931,D.&  B.C.dlv.M&S 
1st  mtg.  M.  Air  Line  4s,  '40J&.1 
l8t,6s,Grand  Rlv.V.,1909.M&S 
1st,  5b,  Kal.  &  8.H.,  1939.M&N 
lBtg.,34s,J.L.&8ag.,'51.M&8 
Bay  C.&B.C.  lstM.g.38,'89  J&D 
Bat.  C.&  8.1st  gu.g.38,'89.J&D 


Bid. 


100 
105 
116i* 
109 
95 
102 
10438 

93% 
1164 


95% 
106 

§1051* 

113 

93 


Ask. 


94 
1165s 

96 


1064 


128 
1244 


914 
99 
115 


1204 
115 
105 
115 

1124 

llSSg 

117'e 
103is 


105k 
81% 
B*6l 

100 

111 


§103 
$100 


6101 
§  95 
§106 

1150b 


§  934 
104 


994 

904 
1014 

1015$ 

1034 

10-<4 

106*4 

107 4 

90 

89% 
115 
104 
100% 
1154 
105 

107 
122 

100 
92 

118k 

94 
104J* 
104 
103 

90 


98i* 
1304 
126 


117 


116 


82 
8  4% 


101 

103 

100 
109 


135 

§136 

114 

1C04 

102 

103 

1223s 

122 

120 

97 4 
121 
106 
108 
115^ 
t  984 

664 

74 


99  4 

92  4 

914 

101»8 


109 


106 


107 


1394 
139 


1024 


994 


Bonds. 


N.  Y.  Chicago  &  St.  Louis— 

let,  g.  4s,  Oct.l,  1937 A&O 

N.  Y.  &  Greenw'd  Lake—  8ee  Erie. 
N.Y.L.E.&W.C.&RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N.Y.&M.Beaoh— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&8 

Deb.  g.,  4s,  Feb.  1,  1914... F&A 

34s,  Maroh,  1947-49 M&8 

34s,  1954 A&O 

Uanbury  &  Norwalk— 

Con.  5a,  July  1,  1920 J&J 

Gen.  58,  April  1,  1925.. ..A&O 
Harlem  River  &  Portohester— 

1st,  4s,  gold,  1954 M&N 

2d,  4s,  guar.  June,  1911  ..J&D 
Houaatonio— 1st,  4s,  1910.. A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 

Consol.  4s,  July,  1948 J&J 

Consol.  g..  5a,  July  1,1945. J&J 
N.Y.&N.E.B0.T.lst,4s'39.A&O 
Woon.  &P.,l8t,gu.,58.'10.  A&O 
N.H.&  Derby-Cone.  5a,'18.M&N 
New  Haven  &  Northampton— 
Consol.  6s,  April,  1909.... A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1,  1942. A&O 
Shore  Line— 1st  44s,  1910..  M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4e,  June,  1992. M&S 
let  5b,  gold  notes,  1906  15.. J&D 
6s,  gold  notes,  1906  to  1911.F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  44s,  1935 M&S 

Equip,  trust,  5e,  1908&'10..Var. 
N.  Y.  Phila.  &  Nor.— 

let  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4e,  Jan.  1, 1939 M&N 

N.Y.&Rookaway  Boh— See  L.  1. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.— SeeK.O.St.  J.&  C.  B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.— lst,g„5s.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s,  1931 M&N 

Eq.tr.g.4s,8er.B.Mr.l'06-13MAS 
Dlv.  1st.  lien  &  gen.  g.,4s,  July  1, 

1944,  opt.  Jan.  1, 1929 J&J 

New  River,  1st,  6s,  1932.... A&O 
Iinp't  and  exten.,  6s,  1934  .F&A 
CoLCon.  &Ter..l8t,58,g.,'22.J&J 
8olotoVal.&N.E.,l8t,48,'89.M&N 
N.&W.Ry.lst  oon.,g.,4s,'96.A&0 
N.  &  W.,  Pocahontas  4a,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu..  5s,  1920 A&O 

N*east.of  B.C.— SeeAt.Co.L.of8.C.. 
Northern  Oal.  Ry.— See  South.  Pao. 
Northern  Central- 
Con.  G.  M..  44s,  E,  1925. ..A&O 
Mort.  bde. ,  5s.  1926,  ser.  A. . .  J  &J 
Mort.  bonds,  58,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917.. J&J 
Northern  111.— See  Chlo.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West 
Northern  Paolflo— 
West,  of  Minn.,  1st,  7a,*07..M&N 
St.Paul&No.Pao.,6a,g.,'23.F&A 

Reg.  oerta.,  6e,1923. Q- 

Prlor  lien,g.,4a,  Jan.,  1997.. Q 
Gen.  lien,  g.,  3e,  Jan.,  2047.Q—  *• 
St.  P.  &  D.  Dlv.,  g.,4s,1996.J&D 
Wash.Cent.lst  g.,4s,1948.Q— M 
C.  B.  &  Q.  Coll.  4a.— See  Gt.  No. 
St.Paul  &  Dul.  let.58, 1931. F&A 

2d  mortgage  58,1917 A&O 

1st  oontol.  g.,  4s.  1968.... J&D 
Dul.  Sh.  Line.gtd.,58.  '16..M&8 
Tay.  Falls  &  L.Sup.,6s '14.J&J 
Dul.  Union  Dep.,  5a.  '30.  A&O 
No.  Pao. Ter. Co.—  1st,  6e,  '33. J&J 
North.  Ry.  of  Oal.— See  Sou.  Pao. 
North  Pao.  Coast.— See  No.  Shore- 
North  Pennsylvania — 
1st  M..  4s,  extended,  1936. M&N 

Deb.,  6s,  1905 M&S 

Gen.,g.,  3  3-10s,  1953 J&J 

North  Shore  Ry.  (OaL)— 
1st,  g.,  5s,  a.  f.,  May  1,  '42.. M&N 
Nor  Pao.  Coast  5b.  g..  1912. J&J 
Norwloh  &  Wor.— 4a.  1927 . . .  M&s 
Ogd'b'g  &  L.  Cham.— See  Rutland 
Ohio  I.  &  W— C.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR.— 

1st  g.,  5s.  1936 J&D 

Gen.  gold  5b,  1937 A&O 

Hunt.  &  B.  8.,  1st,  6s,  1922.J&J 

Rav.Spen.&G..lst,  68.1920.F&A 

Old  Colony— 4s,  gold,  1924... F&A 

4s,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938  J&J 


Bid. 


105 


§106 
61014 
§  96 
§  954 

§114 
§115 

§107 
§105 
§101 
1254 


Ask. 


1054 


97 
96 


§1074 
§1034 

§107 
§1044 

1034 

614% 
644% 

103 


1024 
95 


110 


131% 

Basis 

§  984 
1304 
132% 
106% 
103 
1024 


34s,  July  1,  1932 J&J 

B.  C.  F.  &  N.  B.  58,  1910. ...J&J 

Omaha  &  St.  L.— See  Wabash. 

Oregon  &  Calif  ornla— See  80.  Pao. 

Oregon  RR.  &  Nav.—  See  Un.  Pao. 

Oregon  Short  Line-See  Union  Pao. 

Oswego  &  Rome— See  N.  Y.  Cent. 

Oswego  &  Syracuse— See  D  .L.  &  W. 

OttiunwaO.F.&St.P.— SeeO.&N.W. 

Ozark  &  Cherokee  Central- 
ist, g.,  gu.  5s,  1913,  opt A&O 

Paolflo  Coast  Co.— See  Mlscellaneo 

Panama— let,  44a,  g.,  1917. .A&O 
Subeidy  bonde,  6s,  1910.. ..M&N 

Peooe  Val.  &  Northeastern— 
1st  g.,  5b,  Jan.l,  1948 J&J 

Pennsylvania  RR — 
Gen.,  6s,  $,  r.,  July,  1910  ..A&O 
do     6b,  $,c,  July,  1910. ..J&J 
do     6b,  A,  0,  July,  1910. ..J&J 


1024 


1104 
11S4 
1184 


104 

1254 
1174 
106 

78 

99% 
\  93 

113'a 

10838 

1004 

103 

108  4 

108 

113% 


108 


109 


104 
to  44 
to  44 


1034 


4-25% 
99 


103 
.97 


1064 

784 

100  78 


109% 
101% 


1014 
§107 


1144 

111 

1104 

1104 
il04 
U05 

107 
99 

104 


§  994 

us  Bo 

104  4 


90 

1124 
1134 
1094 


100 
nds. 


Bonds. 


101 

64  25% 

104 

101 

64-30% 

64'30% 

6430% 
110 

115 

U578 

98% 
99 
102 

§  98 

108% 

1004 

93  "4 

944 

93 

§  92% 

984 
§104 

113% 

113% 

112 

1034 

105 
§   93 

120 

105 
§110 

104 
§1004 

119 

119 

119 

115 

1044 
§.... 

1004 


Pennsylvania  RR— (Conoluded)— 

Con.  M.,  5s,  g.,  1919 o.M&S 

do       4s,  gold,  1943 M&N 

do  34e,  g.,  A,  1945.  ..J&J 
Collateral  Tr.,  g.,44s,  1913.J&D 
Col.  tr.  4s,  Ph.  W.  &  B.,  1921.J&J 
R.E.pur.money,l8tg.4e,'23M<fcN 
Equip.  Tr.,  g.  4e,'14,eer.  A. M&S 
Equip.Tr.g.348,J'ne,'06-'ll.Q-M 
Conv.  &  opt.  34s,  g.,  1912.. M&N 
Conv.  g.,  34s,  Oot.  1,  1915,  op. 

Deo.  1,  1910 J&D 

Penn.  Car  Trust,  34s,  g.,  g'd., 

Feb.  1,  1906  to  1910 Q-F 

Penn.St'l  Car  Tr.Ctfe  ,  34e,J'ly. 

1906-1912 Q-J 

Rolling  Stock  Tr.  g.  34e,  May, 

1908  to  1913 Q-F 

Cleve.& Marietta— 44s,  35.M&N 

Cleve.  &  Pittsburg— 

Ser.  A,  44s,gen.,gtd.,  1942  .J  &J 

Ser.B,44s,  gen.,gtd.,1942.  A&O 

Ser  C.,348,gen.gtd.,'48.M&N 

Ser.  D,34s,  gen.gtd.,'50.F&A 

Del.Riv.RR.AB.  gu.,g.,'36.F&A 

Erie&Pltteburg— 

Gen.  gu.,g.,34s,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  44s,  1921 J&J 

44  p.  0.  notes,  Oct.l,  1905.  A&O 
Gu.  tr.  cts.,  g.  34s,  1937..M&S 
Gu.  tr  certs.,  g,  3 4,1941. F&A 
Gu.tr.oerts.,  g,34a,l942  JAD 
Gu.  tr.  certs.,  g,  3 4s, 1944. J&D 
Guar,  trust  gold  34s,  call  i15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill- 
let  g'd  448,1913 M&N 

Pltt.C.C.&St.L.- 

Con.,g.gt.44s,8er.A,1940.A&0 

do       do      ser.  B.1942.A&0 

do       do    ser.  C,  1942. M&N 

do  4s,  ser.  D,  1945 .M&N 

do         4e,  Ser.  F.,  1953.J&D 

do  34s,ser.E,  1949.  F&A 

C.St.L.&Pitta.l8t,58,g,'32.A&0 

Jeff.  Mad.&Ind.  let,7s,'06 .  A&O 

J.  M.  &  I.  2d  M.,  7s,  1910.. .J&J 

Steub.  &Ind.lst,  5e,1914..J&J 

Un.  &  Log'nep  7s,Dec,'05.A&O 

P.  Ft.  W.  &  C, 7s.  Julyl,*12.Var. 

2d,  7b,  July  1, 1912 Var 

3d,  7e,  July  1, 1912  A&O 

Alleg.  Val.,  1st  M.,  7a,  1910.A&O 
General,  4a,  gold,  1942. ..M&S 
Bait.  Chea.&At.,l8t,g.58,*34.  M&S 
Sun.  &  Lew.  lstg.,  4s,  1936.. J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J    113 

Belle  Gap  Cone.  6s,  1913... A&O    HI 
Olearfi'd  &  Jeff.  l»t,68,1927.J&J    123 
Penobscot  Sh.  Line— See  Me.  Cent. 
Ponsaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  Pekln  Union— 

let  6s,  Feb.  1. 1921 Q-F    122 

2dmort.,g..44s,Feb.l,,21.M&N    100 
Pere  Marquette  RR.— 
Cons.  g.  4s,  Jan.  1. 1951. ...J&J  §  94 

Ref.,  g.,  guar.  4s,  1955 J&J  §  914 

Equip,  tr.  44s,  1906  to '14.  A&O  644  to 
Chlo.  &  W.  Mich.  5s,  1921.. J&D  §109 

Oh.&N.Mioh;,58,gu.,'31.M&N  4 
Detroit  Grand  Rapids  &  West'n, 

let  4s.  April  1,  1946 A&O  §  99 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O    121% 

1st  con.,  gold,  5s,  1939... M&N    115 
Pt.  Huron  Dlv.,g.  5s,  1939.  A&O    11*4 
Grand  Rapids  Belding  &  Sag. 

1st  g.,  5a,  Mar.,  1924 M&S    106 

Grand  Raplda  Kal.  &  So.  E.— 

let  e.  f.  g.  5b,  1907 A&O    101 

Lake  Erie  &  Det.  Rlv.  Dlv.— 

lstg.  44s,  Aug.1,'32 F&A  §103 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4a,  1943,  Opt. M&N  §  96 
Perklomen— 

1st  ser.,  5s,  Jan.  1,1918 Q-J    109 

2d  series,  5s,  Jan.  1, 1918.. ..Q-J    104 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5a,  1911 M&N    1044 

let,  44e,  1911 M&N    100 

Phila.  Bali  &  Washington  RR.- 

lst  g.,  4s,  1943 M&N    1094 

Philadelphia  &  Erie- 
Gen,  (now  1st)  gu.,6s,g.,'20.J&J    116 
Gen.,  g.,  5b,  July  1,  1920... A&O    114 
Gen.,  g.,  4s,  July  1,1920.. ..A&O    104  4 
?hil.  Ger.&Chea.  Hill -See  Pa.RR. 
Phila.  Harriaburg  &  Pittaburg— 

lat  mort..  gold,  5a,  1925.. ..A&O  §1154 
Philadelphia  Newtown  &  N.  Y.— 

1st  mort.,  red.  to  3s,  1942.. A&O      75 
Philadelphia  W.  &  Baltimore- 
Debenture,  8.  f.,  5b,  1910... J&D    103% 

Debenture,  4b,  1917 A&O    103% 

Debenture,  4s,  1922 M&N    104 

Debenture,  g.,  4s,  1926 J&J    1064 

Debenture,  g.,  4a,  1932 A&O    105 

Piedmont  &  Cumberland— 

let,  g.  58,  Aug.  1,  1911 F&A    1064 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  &  So. 
P'ne  Creek— Gu.,  6a,  reg.  '32  .J&D    132 
Pitta.  Bessemer  &  Lake  Erie— 
P.S.&L.E.  lat g., 58, 1940. A&O    119% 

Conaol.letg.,58,Julyl,'43.J&J     118 
P.B.&L.E.  oon.  g.,  58, 1947.J&J    112 

Deb.,  g.,  58,  1919 J&D    102 

Pitts.  Char.  &  Youghlogheny— 

Gen.  mort.,  gtd.,  4b.  1932.. A&O  95 
Pitts.  Cleve.  &  Tol.—  See  B.  &  O. 
Pitts.  Ft.  W.  &  0.— See  Penn.  Co. 
Pittaburg  Junotiou— see  B.  &  O.— 
Pitts.  &  L.Erie— let,  g.,6s,  '28. J  &J  132 
2d,  5s,  Jan.  1,1928 A&O    111 


Bid. 

Aak. 

115 

110 

--■■■■ 

984 

105>s 

103 

1064 

4-10% 
1044 

1014 

i'10% 
410% 
4-10% 


99 

10938 
10038 


93% 
98% 


944 


1144 


1034 

95 

924 
4%% 
1094 
109 

100 


115% 


108 
101% 
105 
97 


1194 


i  rtirohaser  alao  pays  accrued  Interest. 


I  In  London. 


t  Sale  prloe. 


ftBaala. 


n  Nominal. 


Aug.,  1905.  J 


RAILROAD  BONDS. 


39 


Bond*. 


Pitts.  MoK.  A  Yough.— See  N.  Y.  C 
Pitts.  Shawmut  A  Northern— 

1st,  g.,  5a,  Feb.  1,  1949 F&A 

Gold  48,  Feb.  1. 1952 F&A 

Pitte.Shen.&L.E—  SeeP.Bess.&L.E 
Pitts.  Term  RR  &  Coal— 

1st,  g..  gu  .8.  f.  5b,  1942 J&J 

West  Side  Belt,  1st  e,  5b,'37.M&8 
Pitts.  Va.  &  Charleston— 
lstg.,  ga.  4s,  1943 MAN 

Pitts.  &  West.— See  B.  &  O. 

Pittsburg  Yonngat.  &  Ashtabula— 
Ashtab.A  Pltt8.l8t,6s,1908.F<feA 
Consol.  5s,  1927 M&N 

Pontaao  Oxford  &  Northern- 
let,  g.,  6s.  July  1,  1916 J&J 

Portland  &  Ogdensbnrg— 
Con.  mort.,  5s,  1908 M&N 

Port.  &  Rooh.— See  Bos.  &  Maine. 
Portland  &  Rumford  Falls- 
let,  gold,  4s,  Nov.,  1926... M&N 
Debenture  4s,  Aug.,  1927.. F&A 

Port  Reading— 1st,  gu.,  5s,'41.J&J 

Ports.  G't  F.&Conl— SeeBoa.&Me. 

Potomac  Val.— lst,gu.5e,g.,'41J&.F 

Prov.  &  Wore.— 1st  4b,1947..A&0 

Baleigh  &  Cape  Fear— 
1st,  g  5b,  Mar.  1,  1943  ....M&8 

Baleigh  &  Gas.— See  Sea.Alr  Line. 

Rarltan  River— 1st  g.  5s,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  g.  4s,  *51,  op.  '06.  A&O 
Wilm.&No.col.48,red.atl05.Q-M 
Equip.  B.  4Vs— 1906-09... .NI&S 
Phila.  &  Reading- 

2d,  5b.  gold.  1933 A&O 

lBt,  4Ve, 1910 J&J 

1st,  6s,  1910 J&J 

Con.  M.,7e,  1911.  reg J&D 

Consol.  mort.,  g.,  6s,  1911.. J&D 

Imp.  ezten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4s,  1937. M&S 
Sinking  fundextend.4s,  '32.  F&A 
Tenn.,  5s,g.,  gu.,  May  1,'41.  .Q-F 
Del.  R. Ter.,  p.  mon.  g.  5s,'42M&N 
Ex.  pur.  mon.  g.  5s,  1942. .J&J 
Wllm.&  No.lst,  5B.1907-27..J&D 
Gen.,  g.,  68,  Aug,  1, 1932.. Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Rich.  Fredrlcksb'g  &  Potomac— 
Cons.  mort.  4Ve,  1940 A&O 

Bloh.  Hill— See  K.  C.  Ft.  8.  &  M. 

Rich.  &  Meoklenbure— See  So.Ry. 

Richmond- Washington  Co.— 
Col.  tr  ,  g„  gu.  4s,  1943,  opt.  J  &D 

Bloh.  York  Riv.&Ohee.— aee  So.Rv. 

Bio  Gr.  Juno.- 1st,  gu.,5s,'39.J&D 

Rio  Grande  So.— 1st,  g.  4s/40  J&J 
let  g.  4b,  guar.,  1940 J&J 

Booh.  &  Pitta.— See  Buff.  R.  &  P. 

Book  Isl.  &  Peoria  6s,  1925 J&J 

Borne  W.  &  O.— See  N.  Y.  O.  &  H. 

Rutland—  Con.  4Ve,  1941 J&J 

Benn.&Rut.,4Ve,g.,  1927. M&N 
Ogd.&L.Ch.lst,g.,gu.4s,'48.J&J 
Butl.Canad.l8t,g.,gu.,48,'49.J&J 
Car.tr.,g.,4VB,1905  to  1917. A&O 

St.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g.,  4s.  1951.  J&J 

St.  Johns.  &  L.  Champlaln— 
1st  g.  5s,  March  1, 1944.. ..M&8 

St.  Joseph  &  Grand  Island.— 
let,  g.,  4s,  1947 J&J 

St.  Lawrence  &  Adirondack— 

1st  5s,  g.,  1996 J&J 

2d,  g.,  6s,  1996 A&O 

St.  Louis  Al.  &T.  H— See  111.  Cent. 

St.  Louis  Br. —See  Term.  RR  Ase'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

St.  L.  Kan.  City  &  N.— See  Wabash. 

St.  Louie  Memphis  &  Southeast.— 
lstg.  guar  4Ve,  1909,  opt.  J&D 

St.  L.  Mer  Br.  Co.— See  Term.  RR. 

St.  L.  So.— See  Illinois  Central. 

St.  Louis  &  San  Francisco— 
2d,  g.,  6s,  class  B,  1906.. ..M&N 
2d,  g.,  6e,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6b,  1931 J&J 

Coll.  tr.,  e.  I.,  g.,  6s,  1920.. .F&A 

Gen.  mort.,  g.,  5s,  1931 J&J 

Equip,  g.  notes,  4s,  Feb.  1, 

1906, lo  Aug.  1,  1912 F&A 

Coll.,  trust,  g.,  5e,  1987 A&O 

Cons.  g.  4s.  1996 J&J 

5%  gold  noies,  1906 J&D 

Coll  tr.  4V%  g.  notea,1908.J&D 
4V%  g.  notes,  19:2. Opt..  ..F&A 
Birm.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Dlv.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6s.  1919.M&8 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Southwestern.— 

1st,  g.,  48,1989,  oertfB M&N 

2d,g.,tnc.481Nov.,1989.oert..J&J 

let  oonsox.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J&  D 

St.  Paul  &  Duluth— See  Nor.  Pac. 

St.  P.  E.  G.  T.— See  Milw.  L.  8.  &  W. 

St.  Paul  Minn.  &  Manitoba— 
2d,  now  let,  g.  6s,  1909... .A&O 
Dai.  ext..  1st  6b,  g.,  1910.  .M&N 

lstoonsol.,  g„  6s,  1933 J&J 

1st  con.,  red.  to4Va,g.,1933.J&J 
Montana  ext.,  let,  4s,  1937. J&D 
Pacific  Ext., 1st,  4s,  &,  1940. J&J 
Minn.  Union  1st,  6b,  1922... J&J 

let  5s,  July,  1922 J&J 

Montana  Cen., l8t,gd.g.6e,37J&J 
1st,  guar.,  gold,  Sb,  1937.. J&J 
East.  Minn.  1st.  g.,  5e,1908.A&O 
Nor.  dlv.  let,  g.,  4b,  1948. A&O 
W11.&8.F.  1st.  5 »,g.,  1938 .J&D 
Minn.  &Wea. let  g,  5s,  1911.  J&J 

St.  P.  &  No.  Pac— See  Nor.  Pacific 


Bid. 


77 
40 


§108V 
109 

$108 


105V 
1133i 


§102 


6103 
5100V) 


118 
$107 


99 


5. 


102 
100V 

94 
100 

124 

102V 

110 

117 
112 
106 
105  V 

i.2"  % 

116 
115 
105V 
102V 


112 


§103 

109 

74V 
90 

120 

§108V 
5105 

98 

97 
Basis 


Ask. 


90 
50 


111 


1C9 


102  V) 
101 


§  93 
§ 


93V 

120 
125 


I  97V 


1023s 
102% 
127  V 


113 

Basis 

98V 
§100 

97  V 
§   97V 

95  V 
102 


88»8 

9834 

"iih 

109 


1093s 

110V 
138 
112% 
104V 
§103s 
120 
110 
135 
117V 
1033* 

92 
121V 
103 


107 
126  V 


76 
92 


109V 
"99 


4% 
94 


94 

125 
135 


98 


114 

408% 


99V 
10oi* 
68 
98 
96 


8878 

99 
84V 
82 
110 


140 


104V 


100 


Honda. 


Bid. 


109  % 

4110 
103 

102 
122 


89V 
104  V 
100 

6     5% 
98 

§  93 

108 

103V 

107V 

113 

111V 

§109 

liov 

123 
111 
HO 
110 
115 

105 
117 


I. 


Ht.P.  &  Sioux  C—  SeeC.StP.M.&O. 
8an  Ant.&Aran.Pass— See  80.  Pac 
8an  Francisco  &  Nor.  Pacino— 

1st,  g.,  5s,  sink'gfund,  1919. J&J 
8an.Fr.&S.Jo.Val.-8eeA.T.&8.F. 
Santa  Fe  Prescott  &  Phoenix— 

1st  M.,  5s,  g.,  1942 M&8 

Sault  Ste.  Marie  Bridge— 

1st  M.,  B.I.,  g., 5s,  July  1,  '37. J&J 
Sault  Ste.  Marie  &  Southwest.— 

See  Chic.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— SeeAtl.  Coast  Line 
Sav.&  States.— 1st  g.gu.5s,'53.J&J 
Scioto  Val.  &  N.  E— bee  Nor.  &  \V 
Schenectady  &  Duanesburg— 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1  st,  g.,  48,  Apr.  1, 1950...  A&O 
Coll.  tr.,  g.,  5s, May  1, 1911. M&N 
Coll.  tr.  58,1907.  optional...  M&S 
Equip,  tr.,  g.,4Vs,'06  to  '13.  J&J 
Car.  Cent.. lstg.  gn.  4s,  1949.J&J 
Atlanta-Birmingham  Division  - 
1st  g.,  4s,  May  1,  1933. ..M&S 
Florida  Central  &  Peninsula— 

let,  gold,  5e,  1918 .J&J 

lst,l.  g.  ext.  5s,  gold,  1930.J&J 

1st,  con.  5b,  gold,  1943... .J&J 

So.Bound.lst g.,58,1941.  A&O 

Georgia  &  Ala.  58,Oct.,1945.J&J 

Ga.  &  Ala.  Term.— 

lstg.  5s,  Deo.  1,1948...  J&D 

Ga.  Car.  &N.— 1st,  5s,  g, '29.  J&J 

Kal'gh&Aug'sta— l8t,68,'26.J&J 

Ral'gh&Gast'n— lstg.5s,'47.J&J 

Seab.  &  Roanoke— l8t5B,'26.J&J 

Deb.  6s,after  July  1,1916. F&A 

Seacoast  RR.  of  N  J.  5s,  '48.  A&O 

Shamokin  Sunbury&  Lewisburg.— 

1st,  5b,  May  1, 1912 M&N 

2d,6s,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
Sierra  Ry.  of  Cal. — 

1st  s.  f.  g.  fs,  1937 A&O12 

•*»il.  8p.  Ocala&  G.— See  Atl.  C.  L. 
Sioux  c.  &  Pac.— See  Chic  &  N.  W. 
Sodus  Bay  &  So— 5s,  g.  1924..  J&J 
So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951.F&A 
Southern  Pacific  Co.— 
2-5-yr.  g.  4e,  1910,  opt.  '07.J&D 
Coll.  tr.4s(C.  P.) ,  Aug.  1,1949.  J&D 
Central  Pacific- 
ist refd'g  4s,g.  ,g'd,1949. .  F&  A 
1st  g.  gu.  4s,  Oot.  1,  '54.. A&O 
M.  3  Vb,  g.,g'd.,Aug.  1,'29.J&D 
Gal.Har.&8.An.6s,  g.,  1910F&A 
Mex.  &  P.  Div.,  l8t,5s,'31.M&N 
Houston  East  &  West  Texas- 
let  5s,  g.,  May  1,  1933.  ..M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.  A&O 

Gen.,  goldj4s,  1921 A&O 

Waco&N.W.Div.6B,g.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  7b,  1918 A&O 

let  g.  6b,  1920 J&J 

Oregon  &  Cal.  l8t5s,1927...J&J 
S.A.&Ar.Pass.,g.,gu.,48,'43.J&J 
Texas  &N.  O.— 
Sabine  Div.,  let,  6e,  1912.M&S 

Consol..  gold,  5s,  1943 J&J 

Dallas  Div. 1st  g.4s,1930.F&A 
South  Paoilic  Arizona- 
let  g.  6s,  Mar.,  1909 J&.J 

lstg.  6s,  Maroh  1,  1910.. J&J 
Southern  Pacino  RR.,  Cal.— 
lBt,g.6s.eer.B,Oct.l,1905,A&O 
let,g.6s.  ser.  C&D,  1906...  A&O 
let,  g.  6e,  ser.  E&F,  1912., A&O 
let  con.,  g.,  5s,  gu.,  1937. M&N 
1  Bt,con.  ref.g.  4s,'55.or>.10  J&J 
Anst.  &Nor.  1st, 5b,  g., '41... J&J 

So.  Pacific  Br.  6s,  1937 A&O 

So.  Pac  Coastlst, g.,  4b,'37. .J&J 
So.  Pac  N.  M.  1st,  6s,  1911.. J&J 
California  Pacific- 
ist mort.,  4Vb,  g.,  1912... J&J 
2dmort.,  g.,g'd4Ve,  1911. J&J 
No.Ry.ofCaT.,l8t6s,g.gu.'07.J&J 

5b,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.g.,  5s,1929..J&D 
Gila  Val.  Globe  &  Northern- 
let,  g.,  5s,  Nov.  1,  1924.. M&N 
Southern  Railway- 
let,  consol..  gold.  5s.  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.tr  5s,Ap.,'09,opOct'06.  A&O 
Eq'p.tr.g.4s,ser.A,*06to'07  M&N 
Eq.tr.cti8.«.4V8,J'ne'  6-D0.  >•> 
E.  Tenn.  reor.  Uen,5s,  1938. .  M&S 
1st  Mem.dlv.g.  4V-5s.'96...J&J 

2d  Mem.  div.5s,  1996 A&O 

St. Louis  Div.  1st  g.  4s,  1951.J&J 

Louisville  &N  ash ville    Southern 

joint  g.  4s   See  Louisv.  &  Nash 

Aiken  Br.  1st  g.  4e,  1998 J&J      92 

Ala.  Cent.  lstg..  6s,  1918.. .J&J    115 

Atlanta  &  Ch.  Air-L.- 

Kxten.  4s,  Jan.  1,1907... .A&O    106 

1st,  7s,  1907 J&J    104 

A.tl.&  DanvHle,l8t,48.,1948.J&J      95  78 

2dg.  4s,  1948 J&J 

Atl.  &  Yad.,  l8t,gu.g.4s.'49.A&0      96s 
Atl.Tenn.&O.— lst,M.6s,'13A&0    107 

Ang  8outh.  g,  5s,  1924 J&D      97 

Char.  Col.  &  Aug.— 5e,1909..J&J    116 

2d  M.  7s,  1910 A&O    114 

Col.  &  Green.  1st,  6s,  1916... J&J    116 
E.T.Va.&Ga.— Div.g.,5s,'30J&J.    1143* 
Consol.,  1st,  g., 5s,  1956.. M&N    120s 
Ga.  Mid.  1st,  g.,  3s,  1946... A&O  §  70 
Ga.  Pac.  let,  g.,  6s,  1922.... J&J    123 


Ask. 


105 

§  95V 

§  97V 
94 

102V 

§  96% 

88V 

109% 

110V 

105  V 

103V 

110V 
§110 
99 
§123 

$126 

§119 

103 

88V 

111V 
111 
§   94 

106 
107  V 

101V 
103% 
114% 
117% 
96% 

100 
134V 

ibS" 

|102V 
(101 V 
103  <»b 
120V 


107  V 

119 

64%% 

§10138 
6  4%% 
64-4A>% 

113V 

117 

"98<>fe 


107 


90  V 
104- 
101 

4V% 


95 


113V 
111% 

109s 


116 


98V 
94  S 

102»e 
98 

88s 


114 


111V 

112 

100V 


129 


88% 
113 
95  V 


115V 
"96  V 


112 
110 


4V% 
101% 

4V% 
1-35% 


103 
98 


118 

117 

12   % 
73 


tfurohaaer  also  pays  acorned  interest. 


Bond*. 


Southern  Railway— (Con.)— 
Knoxv.  &O.  1st,  g.,  6b,  1925. J&J 
Mobile  &  O.  ool.  tr.  4b,  1938.M&S 
Rloh.&Dan.  con.,  g.,  6s,'15.J&J 
Equip.,  8.  f.,  g.,  5b,  1909.. M&S 
Deb..  5s,  stamped,  1927.. A&O 
Richmond  &  Mecklenburg— 

lstg.  4s,  Nov.  1,  1948.. .M&N 
Richmond  York  River  &  Ches.— 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext..  4Vs.  Nov.,  1910.. MAN 
8o.Car.&Ga.lst,  g.,5s,'19.M&N 
Sumter &Wat.R.5s,  g,'19.A&0 
Virginia  Midland- 
Series  A,  6b,  1906 ....  M&S 

Series  B,  68,1911 M&S 

Series  C,6e,1916 M&s 

Series  D,  4-5s,  1921 M&s 

Series  E,  5e,  1926 M&:- 

SeriesF,  5s,  1931 M&.- 

General,  5s,  1936 M&N 

Do  guar.,  stamped  M&N 
Wash.O.A  W.,lst,gU.,48,'24.F&A 
W.No.Car.,l8tcon.,g..6e,'14.J&J 

S.  &  N.  Ala.— See  Louie.  &  Naeh. 

8partanU.&Col.— See  Ashv.&Spar 

Spokane  Falls  &  Northern- 
let,  6s,g.,  1939 J&J 

MateLlne&Sullivan-  4Vs,'29  J&J 

Staten  Island  Railway— 
1st  g.,  4Vs,  June  1, 1943. ..J&l) 

Staten  isl  Rapid  Tran  —See  B.&  O 

Steub.  &  Ind.— See  Penn.  Co. 

Sumter  &Water.  R— See  8.  C.  &  Ga 

SunburyHazleton  &W.  B.— 

1st,  5s,  May  1,1928 M&N 

2d  mort.,inc.6s,1938,  coup  M&N 

Sunbury  &Lew.— See  Penn.  RR 

SyracueeBing.&N.Y.— SeeD.L.&W 

Syracuse  Geneva  &  Corning— 

1st  M.,  b.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,  4  V,  1939 A&O 

1st,  cpnsol.,  gold,  5s.  1944. F&A 
Gen.ref.,s.f.,g.,  4e,'53,  ot>.10'J&J 
8t.LouisBr.l8t.  g.,7s,  1929  A&< 
St.  L.  Mer.  Bridge  Ter.— 

let,  5b,  1930 A&O 

Mer.  Bdge.,  6s,  '29,  op.'09.F&A 

Terre  Haute  &  Ind.  5b,  1925. J&J 
New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 
1st,  gu.,  6b,  Jan.  1,  1910....  J&J 

Terre  Haute  &  Peoria— 
let  con.  g.  5e,  Sept.  1, 1942. M&S 

Texae  Central— let  5e,  1923 . .  A&O 

Texas  &  New  Orleans— See  80.  Pac. 

Texas  &  Okla— See  M.  K.  &  T. 

Texas  &  Pac  1st,  5s,  2000..  .J&D 
2d,  Inc.,  g.,  5s,  Dec,  2000.  Mar 
Lou.  Div.  let.  g.  5s,  1931. ..J&J 

Tol.  &O.  Cent.  1st,  5e,  g.,1935.J&J 
West  Div.,  let,  5e,  g.,  1935. A&O 

Gen.  g..  5e,  1935 J&D 

Kana.  &  Mich.,  let, 4e,  1990.  A&O 
St  Mary's  DiT.,4s,g.,  1951. F&A 

Toledo  Peoria  &  Western— 
1st,  g.,  4b,  Julyl,  1917  J&J 

Toledo  By.  &  Terminal  Co.— 
1st,  gu.,  g.,  4Vs,  1954 J&J 

Toledo  St.L.  AWeBtern— 
Pr.  Uen,  g.,  3  Vb,  July  1, 1925.  J&J 
1st,  g.,  4s,  Apr.  1,  1950 A&O 

Tol.  Walk  Val.  &  Ohio.- 
let,  g.,gu,,4V8,1931,8er.A.J&J 
1st,  g.,gu.4Vs,1933  ser.  B..J&J 
1st,  g.,  gu., 4a.  1942,  ser.  O,. MAS 

Toronto  Ham.  &  Buffalo— 
1st,  g.  4s,  July  1,  1946 J&D 

Troy  &  W.  T.  Bridge  5s,  '15.  .M&S 

Ulster  &  Del.  con.,  5s,  1928... J&K 
lstref.  g.  4e,  1952 A&O 

United  N.  J.  RR.  &  Canal  Co. 

General,  gold,  6s,  1908 MAS 

General,  gold,  48, 1923 F&A 

General,  gold,  4e,  1929 M&S 

General,  gold,  4e,  1944 M* 

Gen.lst.g.3Ve,Mar.l,1951.MA8 
inion  Pacific- 
let  Ry.  &1.  g.  4e, g.  1947.... J&J 
let  lien  oonv.  g.  4b,  1911.. .M&N 
Oregon  Railroad  &  Nav.— 

Gone.,  g.,  4s,  1946 J&D 

Oreg.  8h.  Line  let,  g.  ,6e,'22 .  F&A 
1st  consol.  5s,  g.,  1946.     ..J&J 
Ref.  g.  gu.  4s,  '29,  op. '07.  J&D 
Dtah  &  Nor.,  let,  7e,  1908J&J 
Consol.  gold,  5s,  1926..  J&J 
Jtak  Central— See  Rio  Gr.  West. 
nioa&Bl.R.— SeeN.Y.C.AH. 
tlley  (N.  Y.)— See  Del.  L  &  w 

VandallaRR.  con  g.  4s, '55..  F&A 

Vera  Cruz  &  Pacific  RR.- 
let,  g.,  4Ve,  1934  Optional. J&J 
erdig.Val.Ind.&W     SeeMo.Pau. 
ermont  Valley— 58,1910. ...A&O 

/lrglnia  Midland  -See  So.  Ry. 

Va.  &  Southw.  58,  2002 J&J 

icks.  Shreve.  &  Pac— 
Hriorlien6s.g,Nov  1.1915.M&N 

Gen.  5s,  May  1, 1941    M&N 

< aoash—  1st,  gold,  5s,  1939. .  M&N 

*d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,serie8A,1939.J&J 
L»eb.  mort.,68,series  B,  1939. J&J 
Equip,  g.  5s.  Mar.  1,  1921  M*S 
Equip  g.4V8,J'e,06  Deo. '14J&D 
1st  lien  term  g.  4s,  1954  ...J&J 
5%  notes,  1907,  opt.  1905.  .J&D 
4V%  g  notes,  1910,  opt.  ..M  „.N 
Det.  &Ch.ext.,let,g,5e.i941.j&J 
Des  M  div.  let  g.  4s,  1939.. J&J 
Tol.  &  Ohio.  4s,  g.,  1941 . . .  M&S 
Omaha  Div.lst  3  Vs.g.  1941.  A&O 
8t.L.C.Bl.  &  Om.— 6s,  1908  J&J 
St.  Louie  Kan.  City  &  North'n— 
St.  C.  Bridge,  1st  6s.1908.AAO 


Bid. 

Auk. 

124  V 

100»* 

114»8 

100 

112 



91 

93  V 

§102% 
101% 
110 
90 

111 

102 

110V 

114 

112S 

115 

113 

114S 

"96% 
114s 


127 
100 


103s 
125 


102 
102 

111V 
1223s 
99% 
§140 

§115 
§114V 

111 

103V 

1C6 

90 
107 


123 

io6% 

114 
115 
107 

97 
§  94 

92V 
§104% 

91 

80V 

§108 
$108 
§100 

97V 
106 
112V 


111V 
107  V 
116^ 
11878 
§102 

105*8 
130-* 

1027s 
126V 
117V 
963s 
107% 
112 


103% 
§  99 
§104 

110V 

114 
103 
118 
109 

"70 
102 
0  4%% 
»2-» 
§100V 
§  98 
111 
90V 
93 
86V 
105 

106 


103 
112 
116 
113 


115V 
116" 


105 


141V 


110 


95  V 


110 


96 

93 

105  V 

91V 


98V 
107 


105 

105'e 
131V 


118 

9658 


99V 


112V 


118V 
109% 

99 

72 


4% 

100% 

98% 


99 
87 


I  In  LAinaon. 


l  Sale  price. 


b  Basis. 


n  Nominal 


40 


RAILROAD  STOCKS. 


[Vol.  lxxsi. 


Bonds  and  Stocks. 

Wabash  Pitts.  Terminal  Ry.— 

let,  g .,  4s,  June  1,  1954 J&D 

2d,  g-,  4s,  June  1, 1954 
Warren  RR.— See  D.  L.  &  W 
Wash.&Columbia  Rlv.— 4s,'35.  J&J 
Washing'n  Central— See  Nor.  Pac 
Wash.  Co.  Ry.— See  Maine  Cent. 
Wash.  O.  &  W.— See  Southern  Ry. 
Washington  Terminal  Co.— 

1st  g.  *u.  3^8, 1945 FAA 

WeatherfordMln.Well8&  North.— 

lstgu.  g.  5s,  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3*28,  g.,  Ser.  B,1936..JAJ 
Cam.AAt— Con.,5s-6s,1911.J&J 
W.  Jersey  consol.  6s.  1909.M&N 
West.  Maryland— 4s,  1952.... A&O 
Bait.  &  Harris.,  g.,5s,1936.MAN 
1st  M.West.  Ext.g.5s.'38.W&N 
West.  N.  Y.  &  Penn.— 5s,  1937  J&J 
Gen.mort.,  gold,  3-4s,  1943.A&0 
Inoome,  g„  5s,  Apr.,  1943.Nov.  1 
West,  of  Minn.— See  Nor.  Pacific 
West.  Nor.  Car.— See  Southern  Ry 
Western  Pa—  lst,g..4s,1928,J&D 
western  Ry.  Ala.-4%s,1918.AAO 
West  Shore— See  N.  Y.  O.  &  H.  R. 
West.  Tr't— See  N.  Y.  C.  &  H.  R. 
West  Va.  &  Pitts.— See  B.  &  O. 
West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6s.  1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920.F&A 
Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&8 

Lake  Erie  Div.  1st,  g.,  5s,  '26 .  A&O 
Wheel.  Div.  1st,  g.,  5s,  1928.  J&J 
Exten.  &  impt.,  g.,  5s,  1930.FAA 
Equip,  s.  f.  gold  5s,  1922.  .J&J 
Wheeling  Term.— 4s,  1940.... F&A 
Wllilamsport  &  N.  Branoh  RR.— 

1st  refd'g,  g.  4%s,  1931. ...J&J 
Wilkesb.  &  East.— See  N.Y.  S  &  W. 
Wlllmar&S.  Falls— See  St.P.M.&M. 
Wilm.  Col.  &  Aug.— See  Atl.  Coast. 
Wil.  A  North— See  Phlla.&Reading 
Wll.  &  Weldon— See  At.  Coast  Line 
Winona  &  St.  P.— See  Chlo.  &  N.  W 
Wisconsin  Central  Company- 
let  mtg..  g.,4s,  1949 J&J 

Cons.  1st  series,  g. ,  5s,  1909 .  J  &J 

Ch.  Wis  &  Minn., 1st,  6s,'16.M&^ 

Marshfleld  &  South  Eastern  Div. 

pur.  mon.  1st  g.  4».  lgsi.M.'eN 

Mil.  &  Lake  Win.  6s,  1912.. J&J 

Wise.  &  Mich.  Ry.-  fts,  1945.  JAJ 

Wisconsin  Minn.  &  Pacific  RR.— 

lstg.  4s,  Oot.  1,  1950 AAO 

tflsoon.  Val.—  See  O.  M.  &  St.  P. 
Worcester  Nashua  &  Rochester- 
is,  Jan.  1,  1913 J&J 

4s,  Jan.  1, 1930 J&J 

4a,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Ot.  South'n,  A,  pref A 10 

B,  common A10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref .  A10 

B,  deferred A10 

Albany  &  Su8quehanna(Guar.)  100 

Allegheny  Valley  pref 50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr. 
Atlanta  A  Char.  AirL.  (Guar.). 100 

Atlanta  &  West  Point 100 

Atlantlo  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  oom. .100 

Preferred 100 

Atlantlo  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) .100 

Bald  Eagle  Valley(leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Boston  &  AlbanyiGuar.N.Y.OlOO 
Boston  &  Lowell (Guar.B.&M.). 100 
Boston  &  Maine 100 

Preferred 100 

Bos.&  N.  Y.Alr-L..pref  .(Guar.) .  100 
Boston  &  Pro  v.  (Guar  O.  O.)...10O 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  BurVgt'n  Co.  (Guar.) . .  25 

Canada  Southern 100 

Canadian  Paciflo 100 

Pref 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

CayugaASusque.  (Guar.DL&W).30 

Central  of  New  Jersey 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  BuiL  AQuinoy 100 

Chicago  &  Eastern  I1L— Pref..  100 
Chicago  Great  Western, oom...  100 

4  p.  o.  deb 100 

5  p.  c,  pref.  A,  div.  In  cash..  100 
4  p.  o.  preferred  B 100 

Chlo.  Ind.  &  Louis,  preferred.  100 
Chicago  Mllw.  &  St.  Paul 100 

Preferred 100 

ChlcagoA  Northwestern 10O 

Preferred 100 


Bid. 


87% 
38k 

88 


§  97 
104 

104 

95% 
120*4 
116i* 

88 
114% 
113 
117 

97% 


103ia 
104 


110 
108% 

92 

nm 

113% 
113  k 


97 


i- 


93% 
102 
109 

94 

S   94 
105% 
25 

95 

f 

93i« 

S101 
&105 
$105 



i  11% 

l       3% 

I    53* 

l      % 

235 

1   33% 

143 

35 

78 

87% 
102% 

i"6*6" 

IriO 

425 

159 

122% 

160 

117 

206 

t   65 
t  50 

114% 
93% 

100 

105 

255% 

242 

177 


106 
307 

71 
145 
150 

88% 
145 

69% 
156 
1107 

t  61 
t   61 

212 

200 

145 

55% 

35% 

80 
200 
130 

20  k 

84 

64 

31 

80 
181% 
187 
210 
236 


Ask 


39 


97% 


88  h 

115" 


98i, 
27 


1101* 
109 

92% 

114% 


111 
102  k 


12k 

4% 

5% 

% 


35 

"40* 
80 
88 

103 

17*6" 


437 1* 
160% 


119 


75 


114% 
100 


110 

251 
245 
178 


75 
158 
175 

90 


70 
156% 
109 


202 

15ft 
55% 
36    j 
80*1 
i 

140  I 
20% 
86%' 
65  I 
32k1 
90 

181% 

189 

211% 

250 


Stocks, 


Par 


Ohio.  Peoria  &  St.  L.— Pref.— 

Deposited  stock 

Undeposited  stock 

Ohioago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chicago  Subway  Co 100 

Ohio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  ADayton.  100 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pac.  100 

Preferred 100 

Cleveland  Akron  A  Columbus.  100 
Cleve.  Cin.  Chicago  A  St.  L....100 

Preferred 100 

Cleveland  Lorain  A  Wheel'g..l00 

Preferred 100 

Cleveland  APitts.  (Guar.Pa.RR).50 

Betterm't  stock  (gu.  Pa.  RR.).50 
Colorado  A  Southern 10c 

1st  preferred 100 

2d  pref  erred 100 

Columbus  &  Xenla  (Guar.) 50 

Conoord  A  Montreal— Class  I. .  100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  A  Ports.  (Guar.) 100 

Conn.  APassumpsio— Pr'f .  (Gu.)  100 
Conneotiout  River(Guar.BAM>100 
Danbury  A  Norwalk  (Guar.). ...50 
Dayton  A  Mich., oom.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &D.) 50 

Delaware  A  Bound  B.  (Guar.).  100 

Delaware  A  Hudson 100 

Delaware  Laok.  A  West 50 

Denver  A  Rio  Grande 100 

Pref 100 

Des  Moines  A  Fort  Dodge 100 

Pref 100 

Detroit  Hills  A  S.  W.  (Guar.)..  100 
Detroit  &  Maokinao  Ry 100 

Preferred 100 

Detroit  Southern  (vot.  tr.oert.)100 

Preferred  (vot.  tr.  oerts.)....100 
Duluth  South  Shore  A  Atl 100 

Pref 100 

East  Pennsylvanla(Gnar.PAR).50 
Elmlra  A  Wllilamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref.  100 

Erie  A  Kalamazoo  (Guar.) 50 

Erie  A  Pittsb.  (Guar.  Pa.  RR.)..50 
Evans ville  A  Terre  Haute 50 

Pref 50 

Fitchburg,  preferred 100 

Ft.  Wayne  A  Jaokson—  Com...  100 

Preferred  (Guar.  L.8.AM.S.).100 
Fort  Worth  A  Den.  C.,stampedlOO 
Georgia  RR.  A  Bank.  Oo.(Gu.).100 
Georgia  Southern  &  Florida...  100 

First  preferred... 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  ctfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  A  W.).100 

Hartford  A  Conn.  West 100 

Harrlsburg  Ports.  Mt.  J.  A  Lan.50 
Hocking  Valley 100 

Preferred 100 

Huntingdon  A  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jaokson  Lane.  A  Sag.  (Guar.).. 100 
Jollet  AChloago  (Guar.O.AA.).100 
Kai.  Allegan  A  Gr.  Rap.  (Gu.).lOO 

Kanawha  A  Michigan 100 

K.  C.  Ft.  Soott  A  Memphis  Ry.— 

Preferred  (Gaar.)  trust  ctfs.. 100 
Kansas  City  Southern 100 

Preferred 100 

K.  O.  St.  L.  &  Chlo.-Pref.(gu.)  100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore*  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.SohuyLNav.RR.&Coal(Gu.)  .50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.(Gu.).10O 

Louisville  Bridge  Co 100 

Louisville  Hend.  &  St.  L.  pref 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  A  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania. lOO 

Masaawippl  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  oertfs..  100 

Mexloan  Central 100 

Michigan  Central 100 

Mine  Hill  A  Sohy.  Hav.  (Guar.). 50 
Minneapolis  A  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  A  S.  Ste.  M . .  100 

Preferred 100 

Missouri  Kansas  A  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  ABlrm.  pref.  (guar.)..  100 
Mdbllo  A  0M0— See  Sothern  Ry 


Bid. 


2% 
2% 

185 
190 

86% 

'W 

"95" 

95 

90 
108 
102 
115% 

45% 

97% 
117 

72 
105 
182% 
103% 

28% 

61 

39% 
222 
184 
184 
183 
187 
207 
166 
290 
t  65 
106 
213% 
203 
193% 
420 

31% 

86% 

20 


4 
4 

195 

200 
86% 
18  k 
40 

100 

100 

100 

100 

110 


104 
60 
95 
9 
39 
16  4 
31% 
t  72 
t  52 
♦  71 
467e 
84% 
74% 
250 
155 
63 
85 
146 


145 
71 

265 
30 
97 
70 

125 

i86 


146 

49 

1107% 

85 

93 

t  17 

...... 

174% 
103% 
99% 
27 
52% 
88 
180 
147 
27 

83 

25 

58 
145 

12 

48 

31% 

9*% 

310 

t  62% 

t  64% 

229% 

t  62 

55 
180 
138 

35 
145% 
230 
230 
105 
185 
250 

21 
150 
100 

21% 
125 
t  65 

CO 

86 
129 
161% 

28% 

63% 
101 

90 


Ask. 


116% 
47% 
99 

120 
90 

113% 


28% 

63 

39% 


168 
300 

108  % 


194k 
425 

32% 

87 

£1 


106 

65 
100 

11 

41 

16% 

31% 


47 

84% 
74% 


165 

65 

90 
146% 


150 

74 
267% 


100 

75 

135 

288 


23% 


93 
93% 


50 
175 


100* 
28 
53 


30 

83S 
25% 
58% 

155 
15 
52 
35 
97 

320 
62% 
65% 


59 

185 


37 
146% 
235 
240 


190 
"22" 


21% 
146 


63 

93 
12  >k 
162  k 

29 

64% 
101k 

93 


Stocks. 


Par. 


Morris  A  Essex  (Guar.) ...50 

Nashville  Chat.  A  St.  Louis 100 

Nashville  ADeoatur(Gu.L.AN.).25 

Nashua  A  Lowell,  MAN 100 

Nat'lRR.of  Mex.— Pref 100 

2d  preferred 100 

Deferred 10<i 

Naugatuck  (Gu.N.Y.N.H.AH.).lOO 
New  Haven  A  Derby  (Guar.)..  100 
N.Y.BklynAMan  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Rlv .  100 

Dividend  payable  In  London 

New  York  Chicago  A  St.  Louis.  100 

1st  preferred......... 100 

2d  preferred 100 

New  York  A  Harlem  (Guar.).. ..50 
NewYork  Laok.  AWest.  (Guar.). 100 
New  York  New  Haven  A  Hart.lOo 
New  York  Ontario  A  Western.  100 
Norfolk  A  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.So.RR.).lOO 
Northern  Central  (new  oertfs)..50 
Northern,  N.  H.  (Guar. B.AM.).  100 

Northern  Pacific  Ry 100 

NorthernRR.or  N.J.  (Gu.Erle)..100 
Northern  Securities  Co 100 

Stubs 

North  Pennsylvania  (Gu.P  AR).5(' 
Norwloh  A  Woro'ter  pref.  (Gu.).lOO 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
OldColony  (Gu.N.Y.N.H.AH.).lOC 

Ontario  AQuebec 100 

OewegoASyraou8e(Gu.DLAW)..50 
Pac.  Coast  Co.— See  Mlso.  Stocks. 

Pawtuxet  Valley  Railroad loo 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50 

Phila.  Germ.  &  Norris.(Guar.).50 
Phila.&  Trent.— (Guar.Pa.RR.)lOO 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cln.  Chlo.  &  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.W.&Chlo.  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Pittsb.MoKeesp.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern...  100 
Pitts.  Ycungstown  &  Aehtab..  50 

Preferred 50 

Providence  A  Springfield 100 

Prov.  A  Woroester  (Guar.)  ....100 

Providence  Warren  A  B 100 

Quinoy  RR.  BridgeCo.(Guar.).100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stock  oertfs.,  1952 
Reading  Co 50 

1st  pref 50 

2d  pref 50 

Rensselaer  ASaratoga.  (Guar.).  .100 
Bloh.  Fred.  A  Pot.— Common. .100 

Dividend  obligations 100 

6  per  oent  guarant'd. ....100 

7  per  oent  guarant'd 10<- 

Rich.  A  P.  A  R.  F.  A  P.  Connect.  70 

Rio  Grande  Southern 100 

Rochester  A  Genesee  Val.  RR.10O 
Rook  Island  Co 100 

Preferred. 10< 

Some  A  Clinton  (Guar.D.AH.)lOO 
RomeWaterto  wn  A  Og.  (Guar.) .  100 

Rutland,  Preferred 100 

4t.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  A  San  Fran.  1st  pref.  100 

2d  preferred .100 

Stock  trust  oertlfs.  for 
Chicago  A  East  111.  oom....  100 

Preferred. 100 

it.  Louis  Southwestern... 100 

Pref 100 

laratoga&Soheneotady'Guar.)  100 
ieaboard  Air  Line  (undepos.).lOt 

Preferred  (undepoblted) 100 

Seaboard  Co  ,  common ICO 

1st  preferred 100 

2d  preferred ..100 

iouthern  Pacific  Co 100 

Preferred  100 

3o.  Ry.—  Com. (vot.tr otfs.ext.)loo 

Preferred do 100 

Mob.  AOhlo  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 
Syraouse  Blnghamton  &  N.  Y.100 
dyraouse  Geneva  A  Corn.  (Gu.;100 

Texas  A  Pacitto 100 

Toledo  Peoria  A  Western 100 

Totedo  8t.L.&  W..  vot.  tr.  certs.100 

Preferred,  voting  trust  certs.  100 
Troy  AGreen  bush  (Guar.  N.  Y.O).50 
Union  Paoitto— Common 100 

Preferred 100 

United  N.  J.  RR.  ACanal  Guar.  100 
Utloa  A  Blaok  River  (Guar.)..10o 
UtioaChen.A8usq.Val.(Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.)....  100 

Vaudalia  RR 100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  A  Southwestern 100 

Wabash  Railroad 10U 

Pref 100 

Ware  Rlv.  RR.  (Guar.  B.  A  A.).10o 
Warren,  N.  J.  (Guar.  D.  L.AW.).50 
West  Jersey  A  Sea  Shore— Com.50 
Wheeling  A  Lake  Erie  com 100 

1st  preferred 100 

2d  preferred 100 

Wisoonsln  Central lOo 

Pref  erred,  vot.  tr.  oerts .100 

Worcester  Nash.  A  Rochester.. 100 


Bid. 

186 
142 
192 
260 

37 

20% 

280" 
112 

102 
1461* 
U50k 

51% 
116 

82 
3h5 
135 
2011* 

52% 

86 

92 

170 

11  0% 

166 

206 

J' 5 
174 
262% 
t!04% 

230 

95 

£06 

J 158 

230 

150 

143% 
2(0 
41 


Ask. 

190 

145 
195 
265 

33 

21 


79 
1  70 
1158 

278 

t   34 

I    70 

74 

105 

182% 

179 
1146 

135 


14678 
151% 
2% 
120 

84 
405 
188 
202 

52  78 

86% 

?4 
180 
102 

206% 
100 

175 
237% 


235 


207 
161 

240 


143% 
208 

43 

98 


71% 
160 

"37% 

75 

79 
112 


147 
140 


90 

70 
110 
294 
160 
196 

94% 
10538 

93 

92 
207 
300 
v82 
3  JO 
300 
112 

10 
*U5 

31% 

76 
130 
134% 

60 

15% 

50 

23 
130 

64 

77 

69% 

185 
132 

23 

62% 
170 

19 

39 

24% 

87 

53% 

65% 
118 

33% 

98 

98 
117 


305 


87^ 

33% 

17 

36 

56 
172 
131V 

97 
269  k 
180 
155 
130 

60 


fO 

19 

l<)  • 
175 
183 

63 

16 

40 

23 

24 

51% 
148 


93 

105% 

95 

93 


310 
285 
310 
310 


20 


31% 
■56% 

136% 
65 
17% 
52*« 
25 


80 
70 

183 

135 

24 

63 


25% 
89 
54% 
65% 

118% 
33% 
98% 

100 

119 


95 
34% 

20% 
38% 
57% 


131% 

98% 


190 
160 

lOO* 


19% 
41% 

185 

187 


17 
41 

25 
2  4% 

52% 
150 


I  Purchaser  also  pays  aoorued  IMterest    t  Prioe nex  shar#,  inFner  oent.    t  Male  nrlo       Jin  London.    xEx-dlvldend.    IT  Ex-rights.    nNouilual. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prioe» 


Bonds. 


■TREE!   R'WAi     BONDS. 

Akron,  O. 
Northern  Ohio  Traction  &  Light- 
let  consol.  g.  5e,  1933 J&J 

1st  consol.  g.  4s,  1933 J#J 

North  Ohio  con.  g.5e.,1919..J&J 
Akron  Bed.  &Ulev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 
United  Traction  Co.— 

Del).,  g..  4%s,  1919 M&N 

Con.  g.  4%a,  2004 J&D 

Albany  Ry,con.M,5s,g,1930.J&J 

Gen.  g.  5s,  1947 J&D 

W.Turnp.&RR,l8t,g,6s,'19.M&N 

2dg'd6s,  1919 M&N 

Troy  Ry.,  5b,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Val.  Trac.  4a.  1929  . .  .J&D 
Phil.  &  Lehigh  Val.  Traction- 
let  g.  4s,  Mar.  1. 1931....  M&S 
Quakertown  Tract.  5s,  '31.. M&S 
Alton,  lu.. 
Alton  Granite  &  8t.  L.  Trac— 

let  cons.  g.  5s,  1944 F&A 

Anderson,  ind. 
Indiana  Uni<  n  Traction- 
let  g.  5e,  July  l,'33,op.  '08. A&O 
Union  Traction  Co.  of  Indiana- 
let  g.  5e,  July,  1919 J&J 

Indianap.  North'n  5s,  1932.  J&J 
ATLANTA,  Ga. 
Georgia  Ry.  &  Eleo.  5s,  1932. J&J 
Atlanta  Cons.  St.  5s,  19 39.. J&J 
Georgia  Eleot  .Lt,  5s,  193a  J&J 
Atlanta  Northern  Ry  Co-  - 
let  g.  gu.  5s,  1954,  op.  '09.  J&J 
Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Sef.  g.  5s,  1933,  op.  1913. ..F&A 
Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5s,  '42,  op.  '12. A&O 
Augusta  Ga. 
Augusta  &  Allien  Ry.  &  Flee— 

Ooll.  tr.g  5s,  1953,  opt J&J 

Aug.  Ry.  &  Ele.— 1st  5b,  1940  J&D 
North  Augusta  Eleo.  &  Imp.— 

letg.  5b,1951 Opt.  A&O 

Baltimore,  Md. 
Balt.Trao.Co.,l8tM.,5s,1929,M&N 
No.  Balt.Div.  ,l8t,g.5s,  1942.  J  &D 

Conv.  g.  5b,  1906 M&N 

Balt.City  Pas.,lBt,58,g..l911,M&N 
Bait.  Sparrows  Pt.  &  Cfces.  - 

lst.g,  gu.4%8,1953 F&A 

Cent.  Ky.,con.  M.,  g.,5s,  1932, M&N 

Exten.  &  imp.  5s,  1932 M&S 

Clty&Su.,  l8t,M.,5e,g.,1922,J&D 
Lake  Ro.  El.,let,g.,5s,  1942.M&S 
B.C.&Ell.Mlll8,5s,g.,g'd,1916.J&J 
United  Rys.  &  Electric  Co.— 

1st  consol.,  g.,  4s,  1949 M&S 

Incomes,  g.,  4b,  1929-1949. J&D 
Beaver  Falls,  Pa. 
B«aver  Valley  Traction— 
1st  cons.,  g.,5s,  Oct.l,1950.A&O 
Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N.  Y. 

Bing.  Ry.  5s.,  1931,  op.  1911M&N 
Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power- 
let  oons.g.  5e,  July  1, 1951.. J&J 
Gen.  ref.g  4%s.l954,op.'09.A&O 

Blrm.Ry.&Eleclst  g.5s.,1924.J&J 
Boston,  Mass. 

Boston  El.  g.  4s,  May  1, 1935 

L*X.  <S  Bost.  1st  g.  4*as.  '20.  A&O  n 

Lowell  &  Suburb.  5e.  1911. ..J&D 

Lowell  Lawrence  &  Haverhill— I 
1st  g.  5s,  1923,  opt J&D! 

Lynn  &  Bost.,lst,5s.g.,  1924.  J&D 

East  Middlesex  5s,  1918 nM&S 

Naumkeag,  1st  5s,  1906 J&D 

Con.  58,1910 J&J 

West  End,  deb.,  4*36, g.,  1914.M&S 

4s,  Aug.  1. 1932 F&A 

Gold  4b,  Feb.  1,  1917 F&A 

Gold  4b,  May  1,  1916 M&N 

4a,  Aug.  1, 1915 ,F&A 

Boston  Con.  5e,  Jan., 1907. .J&J 

So.  Shore  &  Boet.  g.  5e,  1919. .  F&A 
Br'ntree  &Wey.Ry.g.5B,'17.M&S 
Br'lge.Whit.  &  R'k.g.5e,'17.M&N 

Boston  &  Worcester  Street  Ry.— 
letg.  4%s.  Aug.  1,  1923... F&A 
Bridgeport,  Conn. 

Conn.  Ry.  &  L.  4%s, 1951,opt.J&J 

Stamped,  guaranteed 

Bridgeton,  N.  J. 

Brldgeton  &  Mlllvale  Traction— 

latg.  5b,  1930 J&J 

Brockton,  Mass. 

New  Bed.  Middleboro&  Brockton— 

1st.,  g.,  5b,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

Atlantic  Ave.,gen.M.,5s,1909,A&O 

Consol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,  5s,  g..  1934 J&J 

Brooklyn  City— 1st,  5s,  1941. .J&J 
Brooklyn  Cross.  5s,  1908... J&J 
Gr.St.&  New.  5a,  Aug.  V06.  A&O 
€tr*p't  &  Lor.  St.  ©e,  lNO.fflfeN 
Wm.&  Flat.ex.4%s,July'41  F&A 

Bklyn  Bath&W.E.,gen.5s,'33.  A&O 

B'k'nC.&New.,l8toon.5s,'39,J&J 

Bklyn  Heights  1st  5s,  1941..  A&O 

Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5b,  1941 J&J 

let  con.  gu.,g.,5s,  July'41..M&N 


Bid. 


82 

69  % 
101 
IOII4 


§101 

§104 

Mil 

§112 

§118% 

§11'8 

an 

74 


39 
99 


§  97% 


§  81 

96% 
§  96 

§103 
U05 
§103% 

§102% 


93 


§102 


85 
IC514 

§  75 

117 
119 
101 
106 


Ask. 


84 
70 


102 

104% 

113 

114% 

120 

120 

114 

80 


100 

97% 


115 

118% 

113H 

1198e 

108 

933s 


5103 

§  99% 

5 


106 

91% 

105 

4101% 
§101% 


§103 

§110 

§107% 
101 
104 
105 
106 
102  *s 
102 1« 
102i« 
101% 


§102 

102% 
101% 


§103 

§102 
113 


106% 

102 

100 

102 

101 

100 

113 

104 

§104 
103 


97 

97 

104 
107 
104  h 

104% 


100 


104 


90 
107 

82 

118 
121 

101% 

107 

96 
(17 


114% 

iTo" 

93% 

60s 

lb'6'" 
105 

107*3 

108" 

105% 

105" 

U04% 
}110% 


U05 


UOlSg 
108 
108 
108 

104 


102 


106 

103 % 
114 


Bonds. 


104 
101 
115 
105 

108 
107 


4  Purchaser  also  pays  acorued  interest 


Brooklyn  N.Y.— (Conoluded.)— 
B'Klyn  Un.  El.  4-5s.  1950.... F&A 

Stamped,  guaranteed 

B'k'n  Hap.  Tran.— 5s,g.,1945.A&0 

1st  ret,  g.,  4s,  2002 J&J 

Coney  Isl.  &  B'klyn  4s,  1948.. J&J 
KiugsCo.El.-l8t,g..48,Aug.'49F&A 

Stamped  guaranteed 

Nassau  Electric— 1st,  5s,1944.  A&O 

1st  g.  4s,  Jan.  1,  1951 JAJ 

Buffalo,  N.  Y. 
intern.  Trac  Coll.  tr.  4s,1949.J&J 
Buff.Ry.,lstcon.M.5s,g.,'31F&A 

Deb.  g.  6e.,  1917 A&O 

CroB8t'nSt.Ry.lBt,5s,g.'32.M&N 
Buffalo  Trac  lstg.58.,  1948.  J&D 
Bufl.  Bell.  &  Lan.  5s. ,  1927 . .  J  &D 
Buff.  &  Lock.,  1st  g.  5b,  1938.  J&J 
Buff.  &  Niag.  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  5s.,  1921 J&J 

Lookp.  &  Olc  1st  g  5s,  1920.  .J&J 
Burlington  Iowa.  . 

Burlington  Ry.  &  Light— 
l8tM.,g58,1917,  op.  1902.A&O 
Camden,  N.  J. 
Cam.&Trent  Ry.,g.5s,1929.M&N 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas.  Eleo.  &  Trac— 
Guar.  g.  5s,  Mar.  1, 1953... M&S 
Canton,  Ohio. 
Canton-Akron  1st  g.  5b,'22..M&S 
Canton-Maes.  1st  g.  5s,'20.M&N 
Canton-New  Philadelphia  Ry.— 

lstg.58, 1923,  opt F&A 

Charleston,  S.  C. 
Charleston  Consol.  Ry.  ,Gas  &  Eleo. 

Co.  consol.  g.  5s,  1999 M&S 

Oh.  City  Ry.— 1st.  g.,  5s,  1923. J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic.  5s,  1941.M&N 
Chic.  Elec.Trans.68.  gu.,  1914.F&A 
Chioago  Junction  RR.— 

1st  g.  gu  4s,  1945,  op.  '10.  M&S 
Chicago  &  Milwaukee  Eleo.  Ry.— 

lstg  5s,  July  1, 1919 J&J 

Chicago  &  Milwaukee  Eleo.  RR.— 

lstg.  5e,  1922 J&J 

Chic  Cons.  Tract.  4*28  g.,'39,J&D 

No.  Ch.  Eleo.  let  gu..  6s,  '14.F&A 

Cicero  &  Proviso  5s,  g.,  1915.  M&N 

Lake  St.  El.lst  5s,  1928 J&J 

Inc  deb.  5s,  July  1, 1928. Feb.  1 
Metropolitan  West  Side  "L"— 

lstg.  4b,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chic  St.  RR.,  let, 5e,1906, J&J 

1st  5s,  1909 J&J 

Refdg.  g.  4*26, 1931 A&O 

No.Ch.CityCons.4%8,1927.M&N 
Nor'west.  El.  lstg,  g.  4s,1911.M&8 
So.  Side  El.  4%s  1924,  op.'lO..  J&J 
Union  El.  (Loop)  5a,g.,1945..A&0 
West  Chic  St.  RR.lst,  5s,'28 .  M&N 
Consol.  g.  5s, Nov.  1,1936.. M&N 

Deb.  6s,  1914 J&D 

W.  C.St.Tun.,l8t,5B,g'd,'09,F&A 
West.Dlv.Ry.,lst  4  %s,1932  -  J&J 

Ogden  St.,  6s,  1916 M&N 

Cincinnati,  O. 
Cin.  D.  &  T.  Trac.  gold,  5e,'22  J&J 
Cin.  Lawr.  &  Aur.  5s,  1919. . .  .J&J 
Cin.  New.  &  Cov.,  58,  g.,  1922.J&J 

2dg  5s,  July  1,1922 J&J 

So.Cov.  &Cin.,l8tM„  6s,*12,M&:? 
2d  cons.  M.,  6s,  g.,  1932.... J&J 
Newp't  &  Day.,  1st,  6s,  '17. F&A 
Cincinnati  Street  Ry. — 
Mt.  Aub.  Cable  1st  5s,  1907.J&D 
Mt.  Ad.&  Eden  Pk.  Ist6e,'05 .  A&O 

Consol.  M.,  5s,  1906 M&S 

Interurban  Ry.  &  Terminal— 

1st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac— 5s,'20.M&N 
Oin.  &  H.,  6s,  g.,Apr.  1,1918.  J&J 
Cleveland.O. 
Cleve.  &  Southwestern  Trac— 
1st  &  con.  g.  5b,  '23,op.'13.F&A 
Clev.  &  Elyrla,  g.,68,'06-15.  M&N 
Cl.Ber.Ely.&Ober.58g.,'19.M&8 
Elyrla  &  Ober.,g.  ,6s,'07-17 .  .F&A 
Cleve.  Elyrla  &  W.  5s,  '20.F&A 
Cleve.  &  Chagrin  Falls  Eleo.  RR.- 
lst g.  6s,  May  1,1916 M&N 

Clev.  &  East— let,  g.,  5s,  '29..J&J 
Clev.  Eleo.  consol.  5s,  g.,1913  M&s 
East  Clev.,  1st,  M.,  5s,  1910.  M&S 
CI.  City  Cable,  1st,  5s,  g.,  1909.  J&J 
Clev.  Painesv.  &  Ashtab.  Elec— 

1st  gold  5s,  July  1, 1922 JAJ 

Clev.  Pains.  &  East.,  5s,1916.A&0 

Consol.  5s.  1918 A&O 

Lake  Sh.Eleo.lstcon.  g.5s,'23.J&J 
Gen.  g.  5s,  Feb.  1, 1933....  F&A 
Toledo  Fremont  &  Norwalk  - 

1st  g.  5b,  1920,  opt.  1905. J&J 
Lorain&Clev.g.5a,27,op.'17.J&J 
Columbus,  O. 
Cen.  Market  1st  g.  5s,  1922.... J&J 
Colum.Ry.letg  4s,1939.op.'14.Q-J 
Col.  Con.  St.  Ry.,lst,g.5s.g.'09.  J  <sJ 
Col. St.  Ry.,l6t,58,g.,  1932... J&J 
Crosst'n  St., let,  5b, g.,  1933,  J&D 
Col.  Lon.&  Spr.— 1st  g.5s.'20.  A&O 
Col.  Grove  City  &  So'western  Ry. 
1st  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marion  Eleo.  RR.- 
lst g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,  5s,  1921 M&N 

Ohio  Union  Trao.Co.-58,'44  .M&S 


Bid. 


\00\ 
89 
99 


Aek. 


111% 

113 

891$ 
100 


\. 


101 

§  99 

§103 


95% 
103^ 


§100 
§100 
§  99% 

§85" 


97% 
13 

94% 


90 


65 
89 
9414 
103-4 


93 
80 


85 


96% 


110 


,112 
130 
,115 

,10112 

,102 
,10m 


,  98 
,107% 


§• 


103*a 
100 
102% 
98 

101% 


§103  % 

§ 

$103 

§100 
103 

§  98 
§  95% 
85 

100 
§100>* 


91 
102 
109% 
108 


§ 


§100 

§  97% 


102 
100 

104 

101 
102 

101 


105 
94% 


101 

103 

100% 
55 


92 

99% 

15 

94  > 

87% 
100 
96 

60 


94% 
103% 
106% 

95 

81 


90 


963g 
102^ 
til 
109% 


120% 


102% 
100 


101 


100 


90 

101% 
104% 
104i« 

102 
104 
100 

97% 
95 

101 
101 


92% 


110% 


102% 
100 


Bond*. 


Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold 5s,  1910-1925  J&J 
Danville  Urbana  &  Champaign.— 

1st  5s,  1923,  op M&S 

Dayton,  O. 
Dayton  Cov.  &  Plqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  5s,  1925,  opt.  1906    M&8 
Day.  Spring  !&  Urb    5s,  '28  .M&N 
Kenton  &  So.  5s,  '23,  op.'08.F&A 
Spring.*  West.,  g.  5s,  1921. J&D 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6s,  g., '08,  J&J 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  6s,  1911 J&J 

Con.  Tram.  con.  g.  5s,  1933. A&O 
Den.  C.Tram..lst  g.5s,1919.A&0 
Denver  Tram.  Pow.  Co.— 1st  Imp  , 
g.,  gu.,  5s,  1923,  op't.l908.A&O 
Des  Moines,  Iowa 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.A&O 
D.M.  St.  B.  i.,g.6s,'19,op.'ll.A&0 
Detroit,  Mich. 
Det.  United  4%%  1932,  opt... .J&J 
Det.Elec.Ry— Cons.g.5s,*16.J&D 
Det.Ry  —  1st,  5s,  g„  '12-24.  J&D 
Detroit  Ft.  Wayne  &  Belle  Isle— 
1st.  g.,  5s,  Apr.  1, 1927. ...A&O 
D.&N'we8fr—4%sg.'21,op.'llM&N 
Det.  &  Pontiao— 58  g.t  1922.  F&A 
Cons.  g.  4%s,  1926,opt.  'll.J&D 
Det  &  Port  Huron  Shore  Line— 

1st  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  5e,  g.,  1915. ..M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

letg.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  1920.J&D 

Det.  &  Flint  lstg.,  5,  1921. F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jaok.— 

1st  g.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 

Cons.  g.  6s,  1924 F&A 

Doylestown,  Pa. 
Doylestown  &  Easton  St.  Ry.— 

1st  g.  5b,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co.— 
let  &  ooll.  tr.,  g.,  5s,  1930. .M&N 
Easton.  Pa. 
Easton  Consol.  EL  5s,  1949.. M&N 
Easton  Palmer  &  Beth.  St.  Ry.- 

1st  g.  58,  Dec.  31, 1918 J&J 

East  St.  Louis,  III. 
Eaat  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g.  56,1932.  ...Opt.  A&O 

Erie,  Pa. 
Erie  El.  Motor  g„  5b,  1941. ..A&O 

Evansville,  Ind. 
Evanaville  El.  lstg.  4s,  '21.. M&N 

Fort  Wayne,  'nd. 
Ft.  Watne  &  Wabash  Val.  Trac- 
lst  oon.,  g.,  58, 1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traotion  Co.— 1st, 
g.,  58, 1933,  op.  190813 J&J 

Georgetown,  Mass. 
cieorget'n  Rowley  &  Ipswich  Ry.— 

lstg.,  5s,  June  1,1920 J&D 

Girardville,  Pa. 
Schuylkill  Trac— 1st  58,1943.  A&O 

Grand  Rapids,  Mich. 
Jrand  Rap.Ry.-lst  g.,  5s,'16.J&D 
(Jr.  Rap.  Gr.Haven&Musk'nRy.— 

1st  g.  5s,  May  1, 1926 J&J 

Greenwich,  Conn. 
'Greenwich Tram.  lstg.  5s,'31.J&J 

Hackensack,  N.  J.— 
N.  J.  &  Hudson  Ri  v.  Ry .  &  Ferry- 

let.  g.  4j,  1950,  opt M&8 

Hartford,  Conn. 

aart.  Man.  &  Rook.,  5b,  1924. A&O 

aartf.  St.  Ry— 1st  g.  4e,  '30.. M&S 

East  H.  &  Glas.  ,58/27  (oonv. )  J&  D 

aart.  A  Spring*.  5s,  g,.  1921. J&J 

Havana,  Cuba— 
aavana  Eleot  —let  5b,  1949.  F&A 
Consol.  g.  5s,  Feb.  1, 1952. F&A 
Hazleton,  Pa. 
Wilkesbarre  &  Hizleton  RR.- 
lst col.  tr.  g.,  58,1951.... M&N" 
HOBOKEN,  N.  J. 
f.  C.  Hob.  &  Pat.  4s,  1949... .M&N 
tf.  Hud.  Co.  Ry.  1st  M.,  6e,'l4.J&J 

Con.  M.,  5e.  1928 J&J 

Ext.  58,  1924  M&N 

PatersonRy—  Con.  6s,  g.,'31.J&D 

2d  6s,  Oct.  1.  1914,  Opt  ....A&O 

Honolulu,  Hawaii. 

Honolulu  Rapid  Transit  &  Land— 

1st,  g.,  6e,  1927,  opt.  1917. M&N 

Houston,  Tex. 

ioua.  El.  5b,  1925,  op.  1910..F&A 
Hudson,  N.  Y. 

Albany  &  Hudson  4-5s,  1943.M&S 
Indianapolis,  Ind. 

Indianapolis  Trac  &  Term.  Co.— 
1st  s.  f.  g.  5s,  Jan.  1,  1933..AAO 
Ind'poUe  St., gen. 4e,  1933. .J&J 
Citizens'  St.,  con.  5b,  g.,  '33, M&N 

ndlanap.  &  East.  5b,  1927 J&J 

mdlanapolls  &  Green.  Rap.Tran.— 
1st  g.,  08,  Jan.  1, 1929 J&J 

lndianao.  &  Northwestern  Trac— 
lstg  .  5s  1923,  opt M&S 

nd'p.  Shelbyv.  &  Southwestern— 
1st  s.  f .  g.  5s,  Jan.  1. 1932.. .J&J 


Bid. 


§102 
5 


§  97% 

I1.0.?.. 

4 

§ 


>102% 

>102% 

>103 

,101% 

1101% 

§102 


4100 
§108 

i  94% 
§104% 

Basis 

§102 

I  98 


<5  98 

99 

104 

§100% 

§104 
§101% 


>109% 
>106 


§  97 
§104 


§102 
^102 


96 


§ 

§100 
$,103 
* 

§110 

§  84 

6112 
il06 
§280 
H00 

96 
94% 


§- 


§  75% 
^112 

§110 

§104 
>124 
,100 


105% 


t  Sale  price. 


§...... 

80 

§  97% 
87% 
§107 
§100 

§ 

§ 

§ 


Ask. 


102 


100 


104%) 

105 
105 
103% 
103% 

103 


101 


95 
105 

4%% 

105 
100 
107 
100 

102 
107 

102 

106 
102 

90 

110% 
107% 


100 

105 
101 
(01 

102% 
105 
90 

98 

99 

104 

104% 

100 

111 

87% 

108 

163" 

103 
95 

101 

76% 

112" 
106 


90 

98 

S9 

108 

101 

103 

98 

102 


n  Nominal. 


42 
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Bonds. 


Bid. 


V  95 

$  97 

$100 

$109 

5113 
,100 
5  77% 


$100k 


103 


$  80 
102 


)  95 
85 

>100 

78 


1031-2 


98  k 


Jackson.  Mich. 
Jackson  &  Battle  Creek  Trao.  — 

lBtg  5s,  1923,  op.  1913 J&J 

Jaokson  Consol.  Traction  - 

Ref.  g.  5e.  May  1,  '3  t.Opt.  .M&N 
Jacksonville,  Fla. 
Jacksonville  E1.5e,  1927.  op.M&N 

Jersey  City,  N.J. 
Cons.  Trac.  of  N.  J.,  1st  5a,  '33,  J  &D 
Newark  Paesenger  Railway- 
New.  Pass., cons.,  5s,  g.,1930,J&J 

Essex  Pass.  Ry.,  6s,  1905.. M&N 
Nor.  Jersey  St.  Ry.  4s,  1948. M&N 
Publio  Service  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l. 

Coll.  tr.  5s,  g.  notes,'09  opt.M&N 
Kap.Tr.3t  Ry.,l8tM.58,g.,  21, A&O 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914. .M&N 
Grand  Ave.  Cable, 5s,  g.,  1908,  J  &J 
K.  C.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,48,g'd.'22..J&J 

G't'd6s.l922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  len 

ref.  g.  5s,  1913,  opt....M&N.15 

5%,  g  notes,  Dec.  15,  lb07. 

optional  1905 J&D 

Met.,Corrlgani88.,5s,July,'16,J&J 
Met.  St.  Ry.,  5s,  g.,8ept.,1909,M&8 

Cone.  5s,  g.  May  1.  1910... M&N 
Knoxville,  Tenn. 
KnoxvUle  Traction  5s,  1938. A&O 

Kokomo,  Ino. 
Kokomo  Marlon  &  West.  Trac— 

l«tg.  5s,  July  1,  1933 J&J 

LEXINGTON,  KY. 

Lexington  Ry.  1st  g.  5s,  1949.. J&D 
Lima,  O. 

Lima  Electrlo  Ry.  &  Light  Co.— 
1st  cons.  g..  5s,  July  1,1916.  J&J 
2d  cone. g.  5s,Apr.l,  1925.. A&O 
Lima  Ry.  let  g.,  5s,  1916... J&D 

Western  Ohio  Ry.— let  5e,'21.M&N 
Little  Rock,  Ark. 

Little  Rock  Railway  &  Elec— 
let  g.  5s,  1933,  op.  1908..    J&J 

_       London,  England. 

Underground  Elec.  Rys.  of  Lon- 
don, pront  sharing  5s,  190S.  J&D 

LONG  I8LAND  ClTY,  N.  Y 

If.  Y.  &  Queens  Co.  4s  g.,  1946.  A&O 
SteinwayRy.— IstM.  g.  68,'22.J&J 

Long  Branch,  N.J. 
Atlantlo  Coast  Eleotrlo  RR.— 

1st,  g.,  58,1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coast  El.  Lt— 58,g.,l945.J&D 
Los  Angeles,  Cal. 

California  Pacific  5s,  1941 J&J 

Lob  Ang.  Ry.,5s,g.,1938 A&O 

Los  Angeles  Paolflo  RR— 

lat  oonsol.  5s,  1931 A&O 

Los  Angeles  Pao.  Co.  of  CaL— 

5s,  1943 MAS 

Lob  Ang.  &  Pasa.—  5s,  g.  1928 .  J  &J 
Los  Ang.  Trac.,  1st 6b,  1915.. M&N 

lBtg.,58, 1938 J&D 

Paolflo  Eiec  Ry.,  g.,  5s.,1942.J  &j 

LOUISVILLE,  KY. 
Oent.  f  ass.  Ry.,  1st.  6b,  1908,  M&N 
Loul8V.Ry.,oon.M„5s,g., 1930,  J&J 

2dmtg.  4ks,  1940 M&8 

LouIbv.  City  Ry..con.,68,1909.J&J 

Macon   Ga. 
Macon  Ry.  &  Light  Co.— 
1st  cons.  g.  5b,  1953,  op.,  '08 J&J 
Memphis,  Tenn. 
Citizens'  St.  RR.  1st  g.  6b,  '16.J&J 

Meriden,  Conn. 
Meriden  Electric  RR.— 
Mer.  Horse  RR.lst,  5s.1911.AAO 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 
Mllw.  OityKR.,  lst,58,g.,*08,.T&D 
Mil.  El.Ry.  &  Llghtr-5s.,1926F&A 
MIL  Light,  Heat  &  Traction— 

lstg.,  5s,  guar.,  1929,opt..M&N 
W.  Bide  St.  Ry.,lst  M.,58.g.,'09,J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Mlun.  St.  R.,7Bg.,  *10.Opt.  M&N 

2d  6s,  g.,  Nov.  1. 1913 M&N 

Con.,  5s.  g.,  1919 J&J 

it.  Paul  Clty-lst  g.  6s.  '32. A&O 

lBtoons.,6s.g.,  1934 A&O 

Cable  oon.,58,  g.,  1937 J&J 

Guar,  g.,  5s, '37 J&J 

Minn.  St.  &  St.  Paul  City- 
Gen,  g.  5s,  1911 ...J&J 

Consol.  guar.  g.  5b.  1928  ...A&O 
__  ,_    Mobile,  Ala. 
Mobile Lt.&  RR— lstg.5s,'37.J&D 

Cons,  g,  5s,  1941 M&S 

Mob. St.  RR— l8t68,g..'23.M&N 
Montreal.  Can. 
Montr'l  St.  Ry.— Deb.4ks,'22.F&A 

Montville,  Conn. 
Montvllle  St.  Ry.-5B,  1920  ..M&N 

MUNCIE    Ind  — 
Mnncle  Hartford  &  Ft.  Wayne— 
lBt  g.  5s,  1935,  opt  1925...  J&J 
Muscatine,  Iowa. 
Citizens'  Ry&  L.  1st  g.  5s,  17.  A&O 

Muskegon,  Mich. 
Mnskegon  True  &  Lighting— 
1st  g.  5s,  1931,  op.  1911. ...M&S 
Nashville,  Tenn. 
NaahvlUe  Railway  &  Light- 
Cons,  g.  5s,  1953  op.  1908. .J&J 
Nashv.  St.  Ry.,  58,  1925. ...J&J 
Edgefield 8t.  Con  6s,  1920. .J&J 
MoGavook  &  Mt.  V.— 
8ummer8t.,l8tM.,6s,1926,J&J 
2d  series,  6s,  July,  1937. .  .J&J 
Cumber. Eleo.L.  &  P.  6s,'22.J&J 
New  Bedford.  Mass. 
N.B.AOn8etRy.letg.5B,1922.J&J  $ 
Onion  St.Ry.— Con.5s.*f.l914.JAJ  6106k 


Aak. 


•.02k 
>00 


110 
113k 
id" 


101 

101 
108 
102 
102 


84 


100 
100 
101 

80*3 


104  k 


98  Jli 


5119 


80 
50 
50 

99 
118% 

110k 


105 
112 

111" 


121 


Bonds. 


98 
115 


$106 
Jill 

J 102  4 
$109 

5 103*2 
$101 


5105 

$112 

J 108 

il20 

5120 

$ll2k 

$112 

103 
5105 

103>s 
98 


103 
108 


5. 


5100 


100 


100  k 
$103 
115 

115 

125 

95 


101 


108 
116 

111% 


1131* 


99 
117 


103k 
110 

104  k 
102* 


114 
109 


115 
115 


107k 

105 

9J 


105 


100 
102 


102 


101 
105 
117 

118 
126 
100 

102 


New  Haven,  Conn. 

Consol.  Ry.  deb.  4s,  1954 J&J 

Deb.  4s,  19^5  J&J 

Cons.,  g.,  3-3 k-4*.  1930 F&A 

•».  a.  &  Centrev.,l8t,5s,  g. '33,M<%S 

■few  Hav.  St.  Ry.,  lst,58,g.,'13,M&S 

Edgew.Div.  lst.g.,  5s,1914,J&D 

Winchester  Ave., 5s,g.,  1912. M&N 

New  Orleans,  La. 

C*nal&Clalb.— 1st  6s,  1946. .M&N 

N.O.CltyRR.— Gen.g.4-5s,'43.J&J 

N.O.City&Lake,l8t,58,g.'43.J&J 

Power-house  g. ,  6s,  1917 J&J 

i.  O.  &  Car—  1st  6s,  1906. ..F&A 

2d  6s,  1907 F&A 

Cons,  g.,  5s.  Feb.,  1933 J&J 

Edison  Elec.  1st  5s,  1929... J *J 
!T  O.  Power  House  Co.  5b,  '41.  J&J 

N.  O.  Rys  &  Light  Co.-4ki8 

Orleans  RR.  Co.,  1st  6s,  1912.J&J 

2d  6s,  1912 J&J 

St  Charles  St.  RR.lst  g.  4b,'52.J&J 

Newport  News,  Va. 

Mewp'tNews  &01dPt.Ry.&E.Co.- 

lstg.58,  Nov.  1,1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&S 

fltlzens'  Ry.  Lt  &  Power  Co.— 

lat  g.,  6s,  guar.,  1940 M&N 

NEW  York,  N.  Y. 

Ueeoker8t.&F.F.lstg.48,'50.J&J 

lent  Crosstown,  lst,6s,1922,M&N 

Thrlstopher  &  10th  Street— 
1st,  ext.,  4s,  Oct.  1, 1918.. .A&O 

>ry  Dock  E.  B'way  &  Battery— 

1st,  5s,  gold,  1932 J&D 

Cert.  Indebt,  5a,  1914 F&A 

S  ghthAv.,oert.lndeb.,6a,'14,F&A 

Ud  St.  M.  &  St.  N.,  1st,  6s,'10,M*8 
2d  M. ,  lno.,  6b,  Jan.,  1915.. .J&J 

lanh.  El.  Con.,  4s,  g„  1990..  A&O 
Met.  El.,  1st,  6s,  1908 J&J 

tetropolltan  street  Ry.  Co.— 
Rerd'g,  g.,  4b,  Apr.l,  2002. A  &  O 
Gen.  M.  ooll.tr.,g.,58,1997.F&A 
Bway  &  7th  Ave.2d,  5s,1914  J&J 

Con.  M..  5s.  g.,  1943 J&D 

B'way  Surf.  RR.,  1st,  5s,  '24,  J&J 

C01.&  9thAv.,i8t,g.5s,i993,M&s 

Lex.Av.&P.F'y,l8t,58,g.'93,M&S 
34th  8t.  Or'st'n,  let  5b,  '96..A&0 
Metropolitan  Crosstown— 

1st  5s,  Apr.  1,  1920 A&O 

Second  Avenue  1st  5s,  1909. M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  58,1919 A&O 

Third  Ave.  1st,  5e,  g.,  1937.  ...J&J 

1st  cons.  gu.  g.  4b,  2000 J&J 

J8th  &  29th  St.  1st  g.  58,1996.  A&O 

Twenty-third  St.— Deb.  5s,  '06.  J  &J 

Union  Ry.— let,  5s,  g.,  1942. ..F&A 

South.  Boulev'd— 5s,g.,  1945.J&J 

Tarry.W.P.&Mam.5s,g.'28.M&S 

Westohe8.Eleo.,l8t.58,g..'43,J&J 

YonkersRy.,  1st,  5b,  1946.. A&O 

N.Y.&Stamf  ord.— 1 8tg.5s,'3  l.A&O 

Norfolk,  Va. 
Norfolk  Railway  &  Light— 
Norfolk  St.  lstg.,  5a,l944..J&J 
1st  cons.  g.,s.  f.,5s,  1949.. .M&N 
Norwich,  Conn. 
Norwloh  St— 1st  g.  5b,  1923.  A&O 


Bid. 


90 


Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cons.  g.  5s,  1931 J&J 

Oak.  Tr.  Co.  oon.  g.  6s,  '18. J&J 
Omaha   Neb 
Omaha  &  Council  Bluffs  St.  Ry.— 

1st  consol.  g.  5s,  192 i J&J 

Peekskill.  N.  Y. 
Peeksklll  Lt.  &  RR.-58,  '30. .A&O 

Peoria,  III. 
Peoria  &  Pekln  Terminal  Ry.— 

1st  g.  sink,  f'd  58,1930    J&J 

Ref.  g.  5s.  Feb.  1,  1935.... A&O 
Philadelphia,  Pa. 
Amer.Rwya.  Co.oonv.  58,'11.J&D 
Del.  Co.  Rya.  tr.  otfa.  g.,  4s,'49.  J&J 
Elec&  People's,  4s.tr.  otfs,'45  A&O 
Fair-mount  Park  Trans  — 

lstg.  58,  1912,  op.  1902.  ...MAS 
Hest.  Man.  &  F.  con.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry.— 

1st  g.  5b,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3k-4s,  1943.  op.  1913. ...F&A 
Market  Street.  Elev.  Pass.  Ry  — 

lrt.  g  ,  gu.  4s,  May  1, 1955  M  feN 
People's  Traction  Co.— 

P.P.Ry.,  tr.  otfB.,  4s,g.  1943. F&A 

United  Rys.  tr.  ctfs.  g.  4s.  '49  J&J 

West.  Phil.  Pass.— 1st  6s,  '06.  A&O 

2d  5s,  1926 M&N 

Pittsburgh,  Pa. 

Central  Trac,  let,  5s,  1929 J&J 

Citizens'  Trac,  1st,  5s,  1927,  A&O 
Duquesne  Trac,  1st,  5e,  1930,  J&J 
Fed.  St.&  P.  V.,5b,  g.,May  1,'42,J&J 
Fort  Pitt  Trac— 1st  5s,  1935. J&D 
Mlllvale  Etna  &  Sharpsb.— 

lBtg.,58,  1923 M&N 

Monongahela  St.Rv.58,g.,'28.J&D 
Wllkinsburg  &  E.  Pitts.— 

lstg.,  5b,   1929 M&S 

Mount  Washington  Street  Ry.— 

1st  &  coll.  tr.  gu.  g.  5b,  1933.  A&O 
Phlla.Co.-SeeEl.L't.Gas  &  Pow.B 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,  A&O 
Pitts.  &  Blr.Tr.,gen.,58,g.,'29,M&N 
B.  K.  &  A.  Traot.  6s,  1931.. M&S 
Rrownsvllle  Ave.  5s,  1926.. F&A 
West  Liberty— lstg.,  5s,*30.J&J 
Pits  &  Charlerol  5s,  1932... M&N 
PitU.  MoKees.  &  Connells.  RR.- 
lst cons., g.  5s,  Jan.  1, 1931. J&J 
Plttsb.Trao.Co.,  l8t,5s,1927,A&0 


84k 

92 
$117 

$  96k 

114 
100 
103 
107 
80 

105  k 

106  k 

91 

116k 

104 

116% 
$108 

121 

1188e 
$nll2 

5108k 
$102 
6115 
$105 

117k 
95 
$111 

100 
$110 
6102 
4105 
$110 
5106 
§111 


109  k 
93  k 

6109 


109 

112 
119 


$  97 
100 


(100 

6  98 

102% 


Ask. 


98 
98 
89 


130 

111k 

111 

105* 
105 
114 
10  5 

9i" 


105 


92 
93 

90 

95 

121 

99 

116 
102 

io'sT" 

85 
105% 


9lk 
U7k 
107 

116" 


10ik 


115k 

105 

66 

101k 

102k 

85 
116 
115 

108 
112  k 
113k 
112k 
113 

108k 
112k 

$lllk 

$103 
onds. 

113 

115 

117 

111 

$lllk 
$105  Si 

102  k 
107 1 


110 

i09k 
103 
116 
108 

95% 
112H 
101 
11 2k 
106 
108 
113 

112% 


109% 
93k 


110 


100 
101 


102 
100 


101k 
95 


66  k 
102 

85  k 


110 


105 

114 
115k 


106 
103 


Bo  11  da. 


Pittsburgh  Pa.  (ConcL— 
=lo.Tra.Co.l8t&ool.tr.g.58'50.A&0 
Suburban  Rap.  Tr.  8t  Ry.— 

lstg.,  68,  1913 M&S 

The  Second  Av.  Tr.  g.  5a,'34.J&D 

United  Traction  5a,  1997 J&J 

Weat  End  Tr.—  Cons.  5s,  1938..  J  &J 
West  Penn  Rys.  Co.— 

lstg.  5s,  Jan.  I,  1931 A&O 

Pittsfield,  Mass- 
Berkshire  St.  1st,  g.  5s,  1922..J  feD 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jersey  Ry.— 

lstg.  5s,  Dec.  1,  1950 J&D 

Port  Jervis,  N.  Y. 
Port  Jervis  El  L  Pow.Gas&  RR.- 
lst g.  5s,  Jan  1,1932 J&J 

Portland,  Me. 
Portland  RR.lst,g.4k,  1913.M&N 

1st  cons.,  g.,  3ks,  1951 J&J 

Port.&  Cape  Ellz.  Ry.— 
1st  M.,  g  ,  5s,  Nov.  1,  '15.M&N 

Portland,  Ore. 
Portland  Ry  lst.g.,5s,'06 '16.J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1,  1916. M&8 

Oonsol.  g.  4s.  1930 J&D 

Oregon  Water  Power  &  Ry..  Co.— 
1st  g.,  6s,  1932,  opt.  1912. .J&J 
Portland  City  &  Oregon  Ry.— 
1st  g.  6a,  1921,  op.  1911.. FIB  A. IM- 
PROVIDENCE, R.  I. 
R.  I.  Suburban  1st  g.gu.4s.'50J&,I 
United  Tr.  &  El.,  lst,58,g.,,33,M&S 

Reading,  Pa. 
Reading  Traction, 6b,  1933.  .J&J 
City  Pass.  Ry.,lstM.,58,1909,  A&O 
Read.  &  Womels— lat,5B,g.,'25.  J&J 

Richmond,  Va. 
Rich.  Pass.  &  Power  Co.— 

1st  cons.  g.  5b,  Jan.  1, 1925.J&J 
Rloh.  Traot. ,  1st  5s,  g.,Nov.*25  .J&J 

Rochester,  N.  Y. 
Rochester  Ry.con.5s,g.,1930.  A&O 

2d,  5s,  g.,  1933 J&D 

Rooh.  Ry.  &  L.  5s,  1954,  opt.. J&J 

Rock  ford,  III. 
Rookford  &  Iuter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907.. ..A&O 
Rookford  &  Freep  «rt  1st  g.,  gu. 
5s,  1923,  opt.  Feb.  '10. ..M&N 

Sacramento,  Cal. 
Sacramento  Elec  Gas  &  Ry.— 

Cons.  5s.  Nov.  1,  1927 M&N 

Saginaw,  Mich. 
Saginaw-Bay  City  Ry.  &  Light- 
Coll,  tr.  g.  5s,  1923,  op M&S 

Saginaw  Val.  Trac  5s,  1920  Faa 

St.  Joseph,  Mo. 
St. Joseph  Ry.Light.Heat&Power- 

lst,  g.  5s,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis— 

Gen.  4s,  July  1, 1934 J&J 

Baden  &  8t.  L,  1st,  5s,g,1913,J&J 

Cas8Av.&F.G«8.,l8t.5B.'12..J&J 

Citizens'  RR.,  lat,  6s,  1907.. J&J 

Jefferson  Ave.,  Iet58, 1905.M&N 

Llndell  Ry.5s,lst,g.,1911... F&A 

Oomp.H.&M.Ter.,68,g.'13  J&J 

Taylor  Ave.,  6s,  g.,  1913  ..J&J 

Missouri  RR.,  1st  5s,  1906.. M&S 

St.  L.Cab.<B'wv)5s,10op.00M&N 

South.  Eleo.Cons.,6a,1915..M&N 

Gen.,  g.,  5s,  Apr.  1, 1916. F&A 

Union  Dep.oon., 6s,  g.,1918.J&D 

St.  L.  &  Sub.,  lst,5s,  g.,1921. . .  F&A 

General,  g.  5b,  Apr.  1, 1923  A&O 

8t.L.Cab.&W.,lstM.,68,*14.M&N 

8t..L.&Morameo,  6s,  g.,'lfi.M*^ 

St.  Louis  Trans.  Co.  5s.  1924.  A&O 

San  Antonio,  Tex. 
Southern  Light  &  Traotlon— 

Coll.  tr.  g.  5s,  1949,  opt M&8 

San  Francisco,  Cal. 

Cal. St.  Cable  RR.,  lst,5s,g.,'15,J  &J 

Geary  St.Pk.&0.,l8t,5s,1921.A&0 

S.  F.  Oak.  &  San  Jose  5s,  '33. J&J 

United  RRs.  of  S.  F.,  4s.  g.,'27A&0 

Ferries  &  Cliff,  6s,  1914. ...M&s 

Market  St.oon.  g.  5s,  '24  ..M&S 

Market8t.Oab.,l8t,6s,g.,'13,J<sJ 

OmnibU8Cable,l8t,6s.l918,A&0 

Park&Cliff  Ho.,  lst,6s,1913,J&J 

Park  &  Ooean,  1st,  6s,  1914,  J&J 

Powell  St.  RR.,lst,6s,1912.MfeH 

Sutter  St.  1st,  g  5s,  1918.. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram.  L.  &  P.,  Ltd.  — 

1st  g.  5s,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Co.  5s,  g., '52. J&J 

Schenectady,  N.  Y. 
Soheneotady  Railway  Co.— 
lstg.,  4ks,  1941  op.  1911. .M&S 

Consol.  g.  4ks,  1953 M&N 

SCRANTON,  Pa. 

Soranton  Ry.— 1st, 5a,  g.,  '32.. J&J 

Scran. Traot.,  lBt,6s,g..'32,MA£N 

8oran.  Suburban,  6b,  1909. M&N 

Soran.  &  Carbon. Tr. ,  1  s  t.Os,'  23,  J  <sJ 

Scran.  &  Pi ttston,l8t,6s,  1923,  A&O 

Seattle,  Wash. 
leattle  Elec,  g.,  5s, *30  . Opt. F&A 
•ieattle  Ry.  Co.,  5s,  1921. op.  M&N 
Puget  Sound  Electrlo  Ry.— 
1st  ooll.  tr.  g.  5s,  1932.0pt.F&A 
Taooma  Ry.  &  Power  Co.— 

lstg.  5s.  1929 ...A&O 

Puget  Sound  Power  Co.— 

lBtg.  gu.  58,1933 Opt.  J&D 

Sharon,  Pa. 
■iharon  &  New  Castle  Ry.— 

1st  g.,  5b,  guar.,  1931 J&J 

Sioux  Citic,  Iowa. 
lo.OltyTrao  ,lst,g.58,July'.19J&J 

South  Bend,  Ind. 
ndlana  Ry.,  1st  g.  5s,  1980    J&J 


Bid. 


101 

108 
115 
114k 
112 

$  97 


5. 


uoo 


;102k 


$103 
9i 

103k 
100 

>104 

105 

$  97 

99 

^107 

$  86 

87k 

$103 

105 

J103 

-  - - - -- 

$  91 
$lllk 

94 
112k 

120 
105 
105 

•  •••• 

106 

70 
103 

80 
105k 

110 
106 
100 

108 
101 

$  98 

101 

$ 

101 

108 

93 


$102 


8678 
$103 
$103k 
,103  s- 

100  k 

104  78 

112 

112 

100 
$101k 
$113 
1106 
$117 
5105% 
$  99 
,112 
iU3k 
$  95 


$  88 

112 
50 

110k 

91 
112  Si 
115% 
112 
121 
102s 

no 
10T" 


93 

$  99k 


$106k 
103 

6101k 

$il6 

$102 

6109 

$10J 

>106 


$- 


k  98 
4101 


i. 


Ask. 
103  k 
il6k 


115 
101 


101 


105 


95 


108k 


87 

103% 

103% 

101k 

105  k 

113 

113 

100  k 

102k 

113k 

117  k 

lb"6" 
U3k 

9"6k 


90 


75 
111 
91k 


121k 


110 
94 

99!% 


108  k 
104k 

102k 

117 

105 

112 

112 

lotik 


100 

102k 

100 


$  Purchaser  »1jbo  pays  accrued  Interest 


t  Sale  prioe. 


n  Nominal. 


Aug.,  1905.J 
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Bonds  and  Stocks. 


Spokane,  Wash. 

Washington  Water  Power  Co.— 

Oonsol.  <fc  ooll.tr.  g.  5s  '29..  J&J. 

Springfield  III. 

Bpringtield  By.  &  Light  Co.— 

ColL  tr.  g.  5s,  1933  ..Opt.  J&D 

Syracuse,  N.  Y. 
Syracuse  Rap.Tr.lst  g.5s,'46.M&8 
2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  St.  Ry.-5s,  1914....  J&J 
Taun.  &  Brook.,  1st,  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  El.-5s,  1929.. ..J&J 

Toledo,  O. 
Tol.Cons.8t.By.— Cons.,5s,'09  J&J 
Tol.  Trac, oons., g., 5s,  1909.. J&J 
Toledo  Bowl.  Green  &  Southern— 

1st  g.  5s,  May  1, 1921 M&N 

Tol.  Bys.&  Light  g.  4s,  1909.. J&J 
XoL*  Western  Ry.lstg.  5s,'26.J&J 

Topeka   Kan. 
Topeka  By.- 5s,  '30,  op.'15..J&J 

Toronto  Can. 
Tor.  By.  1st  M.  4%s,  *11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  N.  Bruns.— 5s,  '32. J&J 
Trenton  St.  Ry.— oon.  g.  5s,'38..r&J 

Trent.  P.  &  H  5s,  1943 J&D 

Utica,  N.  Y. 
Dtlca  &  Mohawk  Valley  By.— 

1st  g.,  4%s,  1941 M&S 

Utloa  Belt  L.  1st  g.  5s,  1939  .M&N 

2d  g.  5s,  1931 J&J 

Utloa  &  Mo.  1st  g.  5s,  1910..J&J 
Washington,  D.  C. 
Anacost.  &  Pot.  5s,  1949.... .A&O 
Capital  Tr.  4s,  1906-1920.. ..A&O 
City  &  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St,  1st  M.,6s,1914.  A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  lst,g.,  5e,1925.F&A 

Certfr.  of  Indebt.  A,  1906. .A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  By.  &  Eleo.  g.  4s,  1951  J&D 

Wash.  Alexandria  &  Ml  Vernon— 

1st  g.  5s  1955,  opt M&S 

Waterloo  Iowa. 

Waterloo  &  Cedar  Fails.  B.  T.— 

1st  g.  5s,  1907  to  1922,  op..  A&O 

Webb  City    Mo. 

8outhwest  Missouri  Elec— 

Ref.  &  ext.  g.  5s,  1923   ...M&S 

Wheeling,  W.  Va. 

Wheel.  Traotion  5s  g.,  1931... J&J 

Wheel.  By.  1st  g.  6s,  1922. .M&S 

Wilke8-Barre,  Pa. 

Wilkes.  &  Wyo.Val.-  5a, '21. .A&O 

Wilmington,  Del. 
Wilm.&  Ches.Trao.g.  5s,1918.A&0 
Winnipeg   Canada. 

Winnipeg  El.— 5s,  1935 J&J 

Worcester,  Mass. 
Boston  &  Woro.  St.  By.— See  Boston 
Worcester  &  Conn.  Eastern— 

1st  s.  f.  g.  4%s,  1943 J  &  J 

Woro.  Con.  St.  4%8.  g,  1920.. M&S 

North  End  5s,  1915 F&A 

Wor.  &  Clinton,lst,g.,58,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.  A&O 
Wor.  &8outhbridge  lst4%s,  1922. 
Wor.  &  Webster  1st  g.  5b,'19.M&N 

Younqstown,  Ohio. 
Penna.&  Mah.Val  -5s,1922.M&N 

Zanesville,  Ohio. 
Zanesvllle  By.  Light  &  Power- 
let  oons.  g.  5s,  Oot.15.  '12.  A  &  O 

SXRKET  R»K  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trac.  &  Light..  100 
Albany,  N.  Y. 

United  Traction 100 

Alton,  III. 
Alton  Granite  &  St.  L.  Trac.  100 

Preferred. 100 

Anderson,  Ind. 

Indiana  Union  Traotion 

Union  Traction  of  Ind 100 

Preferred... 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  By.  &  Eleo 100 

Preferred 100 

Augusta  By.  &  Electrio  Co 100 

Baltimore,  Md. 
United  Rys.  &  Elec.  Co.— Com.. 50 
Birmingham,  Ala. 

Blrm.  By.  Light  &  Power 100 

Preferred 100 

BO8TON,  MA8S. 

Boston  Elevated  RR 100 

Boston  Suburban  El.  Cos 

Preferred 

Boston  &  Worocster  Eleo.  Co's 

Preferred 

Mass.  Electric  Companiea.....lO0 

Preferred 100 

West  End  Street  By.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  BR... 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  BE.  100 

Nassau  Electrio  Co.,  pref 100 

Buffalo,  N.  Y. 

International  Traotion  Co 100 

Preferred 100 

Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eiec.  &  Trac.  100 


Bid. 


§106 


§  97% 

|107 

§100 


8HARLESTON,  S.  C. 
on.  By.  Gas  &  Eleo.  Co...   50 
Chicago,  ill. 

Aurora  Elgin  &  Chicago 100 

Preferred 


105 

$1001* 

(100 
§101 

§  94 
§  93 

§   88 

§  97 

§102 

§  99 

103 

§103 


|100% 
(109 
(106 
102 

105 
108 
105 
117 
106 
117 
102 
103 
90% 

§102 


Afk 


107% 


97% 


103 
105 


101 
101 % 

95 
95  H 
92 

100 

102>« 

102 
107 
105 


102i« 
110i« 
108 
104 


§107 
§104 

100 

100 

104 

100 

ICO 

§102% 


23% 
122 
40 


22% 
28^ 
85 

84 
91 

10 

25 
40 

t    13 

87% 
105% 

Xl54% 
22 


109 
107 
119 
109 
119 


90% 
102% 

100 

102 

97% 
111 


103% 


108% 


104 
101 

24 

125 

46 
90 

24 
29 

87 

87 
92 

20 
35 


Stocks. 


Par 


23 
75 
17* 
61 

t  9i 

I.-... 

238 
70 

310 
75 

25 
63 


t  .     .. 
127 

I    20 

16% 
73 


13 '« 

88 
106% 


24 

63 
29% 
76 
18% 
62 
99 
114 

241 

70% 


26% 
66 


17% 


Chicago   III.— (Ooncl.) 

Chicago  City  Ry 100 

Chicago  Consolidated  Traot...lOO 
Chicago  &Oak  Park  Ry .100 

Preferred   100 

Chicago  Union  Traotion 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

North  Western  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chioago  Street  RR 100 

Cincinnati,  O. 
Oln.  Dayton  &  Tol.  Traot.,com.lO0 
Cln.  &  Hamilton 100 

Preferred 100 

Oln.  New.  &  Cov.  Lt.  &  Tract..  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Internrban  Ry.  &  Terminal.. ..100 

Ohio  Traction,  vref 100 

Cleveland,  O. 

Cleveland  Electrio  Ry 100 

Cleve.  Paines.  &  Eastern 100 

Cleveland  &  So. West.  Trac 100 

Preferred 100 

Eastern  Ohio  Traotion 100 

Lake  Shore  Elec.  vot.  tr.  certfs.100 

Preferred  voting  trust  otfs..l00 

Columbus,  O. 

Central  Market  St.  By 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.100 

Preferred 100 

Columbus  Delaw'e  &  Marion.. ICO 

Preferred  100 

Cols.  London  &  Springfield.. -.100 

Preferred 100 

Columbus  Railway— Common.. 100 

Preferred 100 

Col  Ry.  &  Lierht  Co.($20  paid)  100 
Ohio  Union  Traction 100 

Preferred HK 

Oayton,  Ohio- 
City  Railway 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry... 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Consol.  Eleo. ($20  pd)...50 
East  St.  Louis,  III  — 

East  St.  Louis  &  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Traot..l00 

F^rt  Wa»ne,  Ind. 
Ft.  Wayne*  Wabash  Val.Trac.lOO 

Preferred 100 

Fort  Worth,  Tex.— 
Northern  Texas  Traction 100 

Grand  Rapids.  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 
aallfax  Eleo.  Tramway  Co 100 

Havana  Cuba. 

Havana  Eleotric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jersey  C.Hoboken  &  Paterson.100 

HOLYOKE,  MA88. 
Solyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotric  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RB 100 

Preferred 100 

INDIANAPOLIS,  Ind. 

Indianapolis  Str.  By.  Co 100 

Indianapolis  Trac.  &  Terminal 

Jersey  City,  N.  J. 
Consolidated  Traotion  of  N.  J  .100 

North  Jersey  Street  By 100 

Public  Servioe  Corp.  of  N.  J...  100 
Sapid  Transit  St.  By.  Co 100 

Kansas  City,  Mo. 

Kansas  City  By.  &  Light 100 

Preferred 100 

Kokomo  Ind. 
Kokouio  Marion  &  West  Trac  100 

Lexington,  Ky. 
Lexington  Bail  way  Co 100 

Lima,  O. 

Lima  Eleotric  Ry.  &  Light 100 

Western  Ohio  Ry.  Rects 100 

Little  Rock,  Ark. 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

Louisville,  Ky. 

jouisville  Traotion  Co 100 

Preferred 100 

Milwaukee,  Wis. 
Mil.  Eleo.  By  &  Light,  pref...  100 

Minneapolis,  Minn. 

rwln  City  Bapid  Transit 100 

Preferred ......100 

Mobile,  Ala. 

Mobile  Light  &  BB.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry ,50 

Muncie,  Ind. 
Munoie  Hart.  &  Ft.  Wajne....l00 

Muskegon,  Mich. 
Muskegon  Tract.  &  Lighting..  100 

Preferred 100 

Nashville,  Tenn. 

Nashville  Bail  way  &  Light 100 

Preferred 100 


Bid. 


185 
65 

5 
17 

9% 
38 

3% 
24 
64 
60 
22 
62 
94% 
50 

23% 
59% 

113 
36% 
93% 

146% 
29% 

106 

76 


Ask 


9% 
54 

"To" 

41 


90 


100% 
110 
63 


175% 


93 

20 
70 

t   16% 


28 


x60 

59 

88 

100 

18% 
64% 

24 

195 


5 
14 

115 

69 

82 

30 
112 
255 

42% 
87% 

T6 

74% 

49 


80 
105 

119 
131% 

§121% 

114% 

154 

20 

x224% 


75 
100 

46% 

87% 


196 
70 

5% 
18 
10 
39 

4 
25 
66 
6f> 
23 
63 
95 


24% 

61 
114 

37% 

94% 
147 

32 
107 

78% 

12 

66 

28 

10% 

60 


30 
93 


101 
110% 

63% 


200 
180 


93% 

25 
75 


115 


65 

61 
90 

103 

19% 
65 


200 


10 
30 

116 

72 

82% 

33 
115 
2ti0 

43% 

88% 

20 


15 

81 

107 

120 
133 

122% 

115 
159 

23 

225 

55 

80 
102 

48 
89 


Stock*. 


Pai 


New  Bedford.Mass. 

N.  B.  &  Onset  By 100 

Union  Str.By.  Co 100 

NewOrlean8,  La.— 
N.O.& Carroll.  Ry.L.&  P.  pfd.100 

New  Orleans  City 100 

Preferred 100 

N.  O.  Rys.  &  Light  Co 100 

Preferred 100 

it.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar..  .100 
Central  Crosstown,  7  per  cent- 100 
Cent.  Park  North  &  East  Riv..lO0 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  ElevfdRy 100 

Metropolitan  Street  BB 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  instal.  pd...lOf 
Ninth  Ave.,  guar.,  6  per  cent.  .100 

Seoond  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St. ,  guar 100 

Norfolk,  Va. 
Norfolk  Bailway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry.. . 100 

Philadelphia,  Pa. 

American  Bail  ways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass. Ry.  ($20  pd)...50 
Fairmount  Pk.&  Haddington... 50 
Fairmount  Park  Transport'n. .  .50 
Frankford  &  Southwark  Pass. ..50 

German  town  Passenger 50 

Green  &  Coates  Sts.  ($15  p'd)...50 
Hestonvllle  M.  &  F.,  common... 50 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Ferry  ($25  p'd)  500 
Phila  Rapid  Transit  ($20  p'd).. 50 

Philadelphia  Traction 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd)  .50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union Passenger($30  5-6  p'd).. .50 

Union  Traction  ($17%  p'd) 50 

West  Phila.  Passenger,  guar — 50 

Pittsburgh,  Pa. 

Allegheny  Traotion .50 

Citizens'  Traotion 50 

Phila. Co.— See  Eleo.  &Gas  Stooks. 

PittsburgA  Birmingham  Tr 50 

PleasantValley 25 

United  Traotion,  pref. 50 

Providence,  R.  I. 

B.  I.  Securities  Co 100 

United  Traotion  &  Eleotric...  100 

Reading,  Pa. 

Reading  Traotion ..50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100 

Roch.Rv  &  Light 70%pd\100 

Preferred 100 

Saginaw,  Mich.— 
Saginaw-Bay  City  Ry.  &  Light.  100 

St.  Joseph,  Mo. 
St.  JosephRy.  Lt.HeatA  Pow..l00 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.— 

Common  vot.  tr.  otfs 100 

Preferred 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  8t.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co. . .  .100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.  100 

Savannah,  Ga. 

Savannah  Eleotric  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway .50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co .100 

Preferred 100 

Puget  Sound  Eleotrio  By 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co..  100 

Springfield,  ill. 
Springfield  By.  &  Light 100 

Springfield,  Mass. 
Springfield  Street  By 100 

SYRACUSE,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  O. 

Toledo  Bowling  Green  &  So 

Toledo  Railways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traotion  Co 100 

Washington   Alexandria   & 

Mt.  Vernon. 100 

Wash.  Ry.  &  El.  Co.,  00m 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  MA88. 
Worcester  Rys.  &  Invest.  Co. . .  1 00 


Bid. 

Ask. 

50 

185 

28% 
70% 

29 
71 

33 
243 
340 
205 
175 
390 
400 

50 
215 
165 

12838 

82% 
190 
205 
170 
127 
398 

t  13 

150 

t  51 
t350 
♦ 

t  71% 
t   17 
t450 
1132% 

♦  155 
I  49 
t  75 
1200 
flOo 

1   27% 

t  99% 

t 

1304% 

1300 

1304 

♦  237% 
1  60% 
1252% 

t  49 

1   68 

1  45 
1  27 
t  50 

21 
100 

I  82 
t 

1   80 

103 

84 
92% 

52 

43 
89 


I 


28% 
80% 

210 


39% 
64% 
86 

137 

14 
89 

25 

45 


31 
13 

104% 

146% 

37m 
39"e 
92% 

35 

87% 


36 

248 
360 
210 
185 
400 
410 
70 
216 
166 
128% 

83 
200 
210 
178 
129 
415 

13% 
160 

51% 
i'53" 


27% 

100  , 

3% 


60% 


50 
70 

50 

28 
51 

22 
101 


155 


104 
86 
93 

55 

45 
90 

80 
12% 

28% 
80% 

230 
40 
41 

65% 
67% 


16 

90 

30 
50 


50 

97 

98 

135 

70 

72 

225 

"90* 

36 

35 
14% 

106 

147% 

40 

40 
93% 

50 

90 


§  Purchaser  al?  o  pays  aocraed  interest. 
paid,     u  Nominal. 


t  This  price  is  per  snare  not  per  cent,    x  Ex-dividend,    t  Sale  price.   II  Ex-rights,   a  Full  assessment 


A\ 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  not 
marked  are  flat  prices. 


Bonds. 


COAL    IRON    8c    STEEL 
BONDS. 

Beech  Creek  Coal  A  Coke  Co.  - 
1st  8. f.  gu.  g.  58,1 944,op.'07  JAD 

Bethlehem  Steel  Corporation— 
Collat  trust  gold  s.  f.  6s  ..1914 
Bethleh.  Steel  Pur.6s,  1998.. Q-P 

Bon  Air  Coal,  2d  8eries,6s,'28.J&J 

Buffalo  Iron  5s,  1925 A&O 

Buffalo  &  Susq.  Iron  Co.— 
let  g.  5s;  1932,  op.  Deo  ,'07. J&D 

Clalrton  Steel  g.,  5s,*06  to'lS.J&J 

Col.  Fuel  &  Iron—  5a,  s.  f.,'43.FAA 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs 

C.C.A  I.  Dev.5B,Ap.'09(coff.)  JAJ 
Obl.FuelCo.,68,gen.,g.,'19lMAN 
Gr»d  Riv.O.&0.g.68,J'ly'19.A&0 

Colorado  Industrial— 1st  g.  gu.  5s 

(conv  till  190C),ser.A. 1934. F&A 

1st  g.  gu.  5s  (not  conv.),  1934. 

cpt..  eer.  B F&A 

Col.  &  Hook.  Coal  &  Iron- 
ist g.  5s,  Jan.  1, 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. M&8 

Consolidation  .  'oal  Co.— 
Ref.,  g„  *i*8,  1934. ...Opt.  MAN 

Continental  Coal  Co.— 
1st  8.  t,  g.,  5s,  1 952, op.  '06. F&A 

Dominion  Coal  Co.,  Ltd.— 
l8t,8.f.,g.,58, 1940,op  1910.M&N 

Dominion  Ir.  &  S.    5s,  1929.. J&J 

Fairmont  CoaL  5s,  1931 J&J 

I1L  Steel  Co.,  deb.,  5s,  1910.. J  &J 
Non-oonv.  deb.  5s,  1913. ..A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g.,  58,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hocking  O.  &  C.  Co.— 
1st  g.,  gn.,  8.  f .  58, '5 1 ,  op.  '06.  J  AJ 

Lack.  Steell8tg58'23,op.to*06.  A&O 
6%  g.  notes,  1910,  opt M&S 

Lehigh  Coal  &  Nav.-4%s,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

Gen.  M.,  g.,  4%s,  May,  1924. Q-F 
Funding  4s,  g.,  July  1, 1948.  J&J 

Maryland  Steel  Co.,  58.1922,  F&A 

Monong.  Rlv.  Coal— 6s,  1949.  A&O 

N.Y.  8u8q.  &  W.  Coal-68,1912.M&8 

N.Y.&  Wllkes-B.  Coal,  6s,'33.M&N 

Pennsylvania  Coal  &  Coke— 
l8t8.f.g.,5s,Julyl,1932.op  J&J 
Cons.  1st  &  oolf.tr.  g.5s,53.MAS 

Penn.  Steel  1st  5s,  1917 MAN 

Consol.  gold  6s,  1925 MAS 

Pittsburgh  Coal  Co.— 
lBts.  f.  g.  5s,  1954,  opt J&J 

Pitta.  Wheel.&  L.  ErleCoal,  new  4s. 

Pleasant  Val.  Coal  5b.  1928...  J&J 

Republic  Iron  &  Steel— 
5s,  g,  coll.  notes  Oot.  1,  '06.  .Q-F 
5b,  g.  coll. notes, Oot.  1, '07.. Q-F 

Rochester  &  Pitts.  Coal  &  Iron— 
Purch.-money  g.  5s,  1946.  MAN 

B10B8  Iron  &  S.Co.l8t,6s,1920F&A 
Cons.  4%8, 1918 A&O 

Somerset  Coal-  5s,  1932,  opt. F*A 

•nndiy  Greek  Coal,  g.,  6s,'12..JAD 

Susquehanna  Coal.  6s.  1911. ..J&J 

Tenn.  C.  I.  &  RR.— 

Gen.  g.  5b,  July  1,  1951 J&J 

Tenn.Dlv.,lst68,  Jan.1917.AAO 
Blrm.  Dlv..  1st  oon.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6s,  1930.. .J&J 
CahabaC.M.Co.,l8t.68,'22,JAD 
DeBard.C.  &I.Co.,6s,1910,F&A 

Tex.  A  Pac.Coal—  1st  68,1908. A&O 

Union  Steel  Co.  5s,  1952 J&D 

O.  8.  Steel  Corp.— 
OoU.  tr.  g.  b.  f.  5e,  1951,  op.  '11. 
Coll.  tr.  g.  8.  f.  5s,  1951,  not  opt 
Coll.8.f.,g.,2d5s,'63,op.'l3.M&N 

VA.  1.  Coal  A  Coke  5b.  1949...  MAS 


Bid. 


§   95 

103 
120 
111 
103 

§  99 


103% 


105 

104 

75 

73% 

80 
102 

§  98 

§103 


§105 
§103 

103 
106% 
*  991)8 
106i» 
1C4 
103% 
1161* 
109  % 
104% 
105 

111% 

100 
15 


116% 


J. 


100 

6100 
§100 

100 
{112 
§  96% 
§  95 

100 

105 

98% 
109% 


Ask. 


98% 


120% 

112 

104 

Kl% 
100 


94 


76 

74 % 
85 

ICO 
105 

101 

85  % 
100 


101% 

109 

107 

101% 

"99'8 


117% 
ib*5% 


102 
95 

108 


107^ 
50 


ELECTRIC   LIGHT,   GAS    * 

POWER  BONDS. 
Atl'ta  Gae  Light,  5b,  r.,  1947. .J  AD 
Bay  City  Gas  letg.,  5s,  1920..J  AD 
Bay  Counties  Power  5s,  1930.M&8 
BlnRhamton  Gas  5s,  1938. ..A&O 
BinRhamton  Lt.  Heat  A  Power— 
1st  5s,  July  1, 1942,  opt.'12.AAO 

Boston  El.  Lt.— 6b,  1908 MAS 

do  58,1924 MAS 

Bridgeport  Gas  L.  4b,  1952. .  .J AJ 
Brookilne  Gas— 5s,  Aug.  1,'13 .  FA  A 
Bkl*nUn.Gae,l8tcon.58,K.'45MAN 
Deb.  6b,  1909  (conv.  1907)  M&S 
Buffalo  City  Gas,R.,5B,  1947.. AAO 
Buff.  Gen.  Eleo.  Ref .»-.,  5s,'39.FAA 
Buff.  A  Niag.  Falls  El.L.  A  Pow.— 

1st  g.,  5b,  1942 FAA 

Burlington  (Vt.)  Gas  Light  Co.— 

1st  p.  gu.  5s,  1955 J&J 

Butte  Eleotrio  &  Power- 
let  r..  sink.  fd.. 5b,  1906-51.J&D 
CaL  Gae  &  Elect.  Corp.— 
81nk.  fund  g.  5b,  1933,op..  MAS 
Cal.  Cent.  Gas  &  EL,  5s,  f31  F&A 
Capital  CltyG.L.Co.g.6s.l907.J&J 

Chic  Edison  Co.,  Deb.  6s J&J 

lBt  g.,  5s,  July,  1926,  op.  '10A&O 

Clnn  EdlaonElec— 5s,  1917..J&D 

Citizens  Gas  AEleo.  of  Loraln&Ely- 

rla,0.— lBt  g.  5b,  '21,  op.'ll.J&D 

City  H.  AL..Fo8torla.58,R..'28.MA8 


§100 
100 

104 'a 
§105 
§   981* 

§112 
$112 

9478 
89i* 


106 
§ 

106  % 
§  97 

5 

§105 
§112 
§  99 
1104 

113% 

170 

68 

§103 

§100 

*101i* 

§ 


94 

107% 
102 

§103% 
$104 

) 


100 

§  94 


100  % 
100% 


112% 
98 
98 


113% 
105 


110 
99 

113% 

113i, 

^5 

89''8 


100 
100 


1113 

100 

1105 


71 
105 

102 

103 

101 


104 


104% 
110% 

101 
96 


Bonds. 


Cleveland  Eleo.  niumlnating— 

1st  g.,  5s,  1927,  op.Apr.'lO.  AAO 
Oolo.  Springs  L*t  A  Power  Co.— 

1st,  g.,  5s,  Apr.  1, 1919... .A&O 

Oolumbus  Eleo.  6s,  1922 MAN 

JolumbusGas  Co.,l8t,5s,g.'32.JAJ 
Oom'wealthElec.  5s,J'e.l943.M&S 
Commonwealth  Power  (Mich.) — 

1st  g.,  5s,  Deo.  1,  1924 J&O 

Oonsol.  Gas  of  -Sale,  6s,  1910.JAJ 

Consol.  5s,  1939 JAJ 

Gen.  g.l  %s,  Apr.,  1954.. ..AAO 

GoldctfB.,4%s,l912,Opt.'07.J&J 

Gold  otf  s.,  4%8, 1913,  op.  '08.  J  AJ 
Consol.  Gas.N.J.— 5s,g.,1936.J&J 
Ooneum.  L.  H.&P.  Co.  (Eliz.  N.J.) 

58,  1938 J&D 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'21..MAS 
Oenv.  Gas  &E1.— lstg.58.'49M&N 

Prior  lien  g.  6a,1918,op.'08A&O. 

Denver  Consol.  Eleotrio— 
1st  g.,  6s,  1910,  opt.  1900. J&J 
DetroitO'y  Ga8,Pr.l'ng.58,'23.JAJ 

Gen.  g.  5b,  1913  to  1917,opt.JAJ 

Detr.Ga8,oon.l8t.g.5s,1918  FAA 
Detroit  Edison  1st  g.5s,'33....JAJ 
Edison  Eleo.  L'totf8.,R.58,'46.  A&O 
Edison  Lt.  &Pow.(S.F.)  6s,'21Q.-F 
Electrloal  Securities  Corp.— 

Coll.  tr1)g.,8.f.5B,  1935,  opt.F&A 
Elmira  Water  Light  A  RR.— 

1st  g.  5s,  Jan.  1,  1949 JAJ 

Eqult.Gas  (Memphis)  5s.  1929M&N 
Equitable  Gas  &  Electric,  Utloa— 

1st.  g.,  5b.  1942 A&O 

Equit.lil.Gas,Phlla.,58,g.l928J&J 
Evansville  G  s  A  Eleo.  Light— 

1st  g.,  5s,  1932,  Opt.  1912..J&D 

Ft.  Wayne  Gas,  6s,  1925 J&J 

Gas  &  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  58,  1949 J&D 

Deba.  g.,reg.,5%8,'20,  op.'05J&. 
General  Elec— 3%8'42,opt  ..F*5 
GrandRap.Edl8on,58,g,19l6.M&4 
9r.RapidBGa8-L.Co.lst58,'15.FAA 
HartfordEl.Lt  —  5s,op.'05-15.JAD 
Haverhill  G.  8.  Co.letR.58 '29. JAJ 
Houghton  Co.(Mlch.)Eleo.Light— 

1st  g.  5b,  Jan.  1, 1927,  opt...  .JAJ 
Hudson  Co.  Gas— 5b,  g.,  1949. MAN 
Hudson  River  Eleotrio  Co.— 

1st  g.  gu.  5s,  Dec.  18,  '31.. MAN 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,gu.,5s,  Jan.  2.1944. F&A. 
Hudson  River  Gas  A  Eleotrio  Co.— 

let  Ref.  g.  5e.  1929 MAN 

Hudson  River  Water  Power  Co.— 

lBtg.B.f.  58, 1914-1929 MAN 

Imperial  Eleo.  Lt.,  Heat  A  Power 

(St.  Louie)  1st  M.  58,  1930.. AAO 
Indiana  &  Michigan  Eleo.  Co.  - 

let  lien  g.  5«,  1935,  opt FAa. 

Indiana  Nat.  &  111.  ,1st,  68,  '08,  MAN 
Inolanapolls  Gas  Co.— 

let  con.,  g.,  5a,  1952 AAO 

laofcson  Gas,  5e,  g.,  1937 A&O 

Kansas  City(Mo.)Gas  5s,  *22.  A&O 
Kenosha  Gae  A  Eleotrio  Co— 

1st  g.  5,  June  1, 1910-1930  J  AD 
Kings  Co.  Elect.  Light  A  Power- 
Is!  gold  5s,  1937 AAO 

Purchase  money  6s,  g.,  1997A&0 

B'klyn  Edis.  111.  oons.  4s,  '39.J &J 
Knoxvllle  (Tenn.)  Gaa  Co.— 

lat  g.  5b,  1933,  op.  1913...  A&O 
Laclede  Gas.g.  5s,  Mav.  1919,  Q-F 

Ref.  A  ert.  g.  5s,  1934 A&O 

La  Crosse  Gae  &  Eleotrio  Co.— 

1st  &  refg.  g.5s.'21.  op.'ll.J&D 

Lafayette  Gae,  68, 1924 MAN 

Lookport  (N.  Y.)  Gae  A  Eleo.  Lt.— 

lstM.,  g.,58.  Feb.  1.  1920.. FAA 
LoRaneport  A  Wab.  V. .  6s,  '25.  J  AD 
Los  Angeles  Edison  Eleo.  Co.— 

1  stA  ref.g.  5s.  1922,  op.'07  M&S 
Ixib  Angeles  Lt.  Co.,  gn.58,'24.  A&O 
Louisville  Lighting  Co. — 

letg.,  58,  1953 AAO 

LowellEl.Lt.Cor..l8t.5s,g.,'14.JAJ 
Madison  Co.  (N.Y.)  Gas  &  Eleo.— 

1st  g.  5s,  Jan.  1,1932,  opt..  JAJ 
Madison  Gas  A  Eleo.  g.,  6s,  '26  .AAO 
Mankato  Gas  A  Eleo.  L't  Co.— 

1st.  g.  5s.  May  1. 1920.opt.M&N 
Manuf.  Light  A  Heat— Wheel.  1st 

coll.  g.,  gu.  68,  '06-16,  opt.. FAA 
Memphis  Light  A  Power.— 

Ref  d'g  g.  5e,  July  1, 1930.  .J&J 
Mil.  Gas  Light-let  g.  4s,  '27. MAN 
Minn.  Gae— Cons.  6e,  1910-30  MAS 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5b,  Deo.  1, 1934.  JAD 
Mo.  Edison  Eleo.  5b,  g..  1927. FAA 

Mo.  Eleo.  Lt.,  6b,  1921 Q-M 

Missouri  River  Power  Co.  - 

1st  g.  6s,  1920,  opt'l  1905  MAN 
Monongahela  Light  A  Pow.  Co.— 

lstg.,  5a,  June  1,1949 JAD 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.g.4%8,'32  op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O 
Man.  Gas.,  Albanv  6s,  1906.. JAJ 
Municipal  Gas  &  Eleo,  Rochester. 

let  M.,r  ,4%iS,1942,op.'12..A&0 
Newark  Gas  6a,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cone.  g.  5s,  Deo.  1, 1948...  .JAD 
N.London  G.A  Eleo. ,g. 5s,  '27 AAO 
New  Mllford  Power  Co.  (Conn.)- 

1  Bt  b.  f.  g.  5a,  1932 F&A 


Bid, 


§106 

§100 
106 

ilW 

§ 

108% 
115% 
101%> 

§101 

§101 

§  92 

$110 

101 

93 

§102%j 

§.... 

101 
|100 

103 
§101 

110% 

124% 

§  99 

S1C0 
§103 

103 
107 

100 
40 

§100 
67 
91 


Ask. 


109 

102% 


90 
106% 


108% 
115% 
102 


96 


101 
ilOO 


§  97% 
§109 

§  99 

§  98 

§100 

§100 

§101% 

§100 
25 

§104% 
§  97 
(100 

§100 

109 

122% 
91% 

§  97% 
108% 
§104 

§. 


30 

§100 

24 

§100 
103 

i   99 

§104 


106 


§103 

92«b 
§106 


103 
116 


\- 


100  \ 
100% 

liob" 
§  99 

§137 


'ioi" 


y 


95 
103% 

ioa 

102 
101% 
105 
103 


101 

102 
105 

106 
108 

101 

48 

102 


101 
104 

ico" 

100 
109% 

102 

101 


103 


102 
35 

105 
101 
101% 

102 


124 


100 

ioe" 


35 

103 
29 

102 


100 
110 

102% 


105 

iii" 

101 

116% 

105 

101 

102% 


100% 
100 


112% 


Bonds. 


N.  York  City- Consolidated   Gas 

Conv.  deb.  6a,  1909 J&J 

N.  Y.  Gas  &  Eleo.  L.  H.  &  P.  Co.- 
lst  g.  5s,  Deo.  1, 1948. ...J&D 
Pur.  mon  ool.  tr.  4b,  1949.  FAA 
Ed.El.n.,N.Y.,l8t,5s,1910M&S 

1st  con.  g.  5s,  1995 JAJ 

Mt.Morrls  Eleo.  5e,g,  '40.. M&S 
Central  Un.  Gas  5s,  g.,1927.JAJ 
Equitable  Gas  lat  5a,  1932.M&S 
New  Ameterd.  Gas 5s,  1948. J&J 
N.  Y.  &  E.  R.  Gas— Con.  5s,'45  J  &J 

IstM.,  Rold,  5s,  1944 J&J 

N.  Y.  &  Westoheater  Lighting- 
Gen.  g.  4s,  2004 JAJ 

Northern  Un.Gas  5b,  1927.  M&N 
Standard  Gas—  l8t5s.1930.MAN 
N.  Y.  A  Queen  a  Eleo.  Lt.  A  Power, 
let  oons.  g,  5s,  Aug.  1,  '30.. FAA 
N.Y.  A  Rich.  Gas,  g.  5s,  1921. M&N 
N.  Y.  Rutherford  &  Sub.  Gas- 
Cone.  6e,  1911 M&S 

Niagara  Falle  Power  5a,  1932. J&J 

Deb.  g.  conv.  6s,  1910 A&O 

Canad.  deb.  oonv.  g.,6s,'ll.A&0 
Niagara  Light,  Heat  &  Power— 

1st  mort.  g.  58, 1922 M&N 

Northern  Cal  .Power  5b,  1932.  J&D 
Northern  Westchester'  Lighting 

58,1955  J&D 

Sorth  Hudson  L'tH.  A  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO 

North  Shore  Eleotrio  Co.— 

1st  g.  58,  1922  op.  1912. ...A&O 
Northweet'n  Gaa  L.&Coke  (Chio.) 

g.,  5s.  Deo.  1, 1928 Q-M 

Norwioh(Ot.)  Gas  &  E.,g.5s,'27J&J 
Norwich  (N.  Y.)  Gas  A  Elec— 

lst5sg.,1931 MAS 

Oakland.G.L.AH.2d5s.  1916.MAS 

OgdenGas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  HL  Gas— 

•  1st  6s,  1926 J&D 

maha  Eleo.  Light  &  Power - 

let,  g..  5s,  1933,  op   1908 

Omaha  Gas  1st  con..g.5s,'17..F&A 
Ontario  Power  Company— 

latg.  5s,  19-13. op.  to '13. ..F&A 
Paolflo  Gas  Impr.— 48. 1930. ..Q-M 
Paclflo  Light  A  Power  Co.— 

lstg.,  5s,  Jane  1,  1943 J&J 

Paterson  &  Passalo  Gas  &  Elec— 

Consol  «r,  5s.  1949 MAS 

Pawtucket  Gaa  4s,  1932 M&N 

People's  G.L.  &  Coke,  Chioago— 

1st  oon.,  g.,  6s.  1943 A&O 

Chio.G.-L.&  C.lst,g.,5e,  '37. .  J&J 
Coneum.  Gae.  lBt.g., 58,1936.  J&D 
MutualFuelGasg.,58,1947.M&N 
Refunding  gold  5e,  1947. ..M&S 
Peoria  Gae  &  Electrlo  Co.— 

lstg.  5s,  1923,  op.  1908. ...J&J 
Philadelphia  Company- 
let  ool.tr.,  g.  58,1949 MAS 

Cone.  mtg.coll.tr.g.5s,1951.M&N 
Phila.  Elec— Tr.ctfs.g.48,'49.. J&J 
5s,  g.,  Tr.  oert.,Apr.l,1948.A&0 
PlttB.Oons.Gas.lst  5s,  g.'48..FAA 
Portland  (Ore.)  Gas  5s,  '51..F&A 
Potomac  Eleotrio  Power  Co— 

1st  g.  5s,  1929,  opt ..  J&D 

Quinoy  (111.)  G.  &  L.  5s,  1929. MAS 
Koch.  Gas  &  Elec— 58, 1912..M&N 
2d  mort..  4%e,1920,op.l910  J&J 
Rutherford  &  Boiling  Spge.  Gas- 
let  6s,  1911 ..  M&8 

Saginaw  City  Gas— 5s.  1916  MAN 
St.  Joseph  Gas— 1st, 5s,  1937.  J&J 
St.  P.Gas-L.— Con.ex.,6a,1918.JAJ 

1st,  6s,  1915 JAJ 

Gen.,  g.,  5s,  1944 MAS 

Seattle  Lighting  Co.— 

let,  g.,  5B,  1944,  op.  1910.. MAS 
Somereet  Un.  A  Mlddleeex  L't'g.- 

Gold5s   1943 JAD 

Suburban  Gas  Co.  of  Phila.— 

1st  s.f  .,R.,58.Apr.l'52.op*07A  AO 
Superior  Water  Lgt.  &  Power  Co.— 

1st  4s,  May,  1931 

Syracuse  Gas,g.,5s,Jan.,  1946. JAJ 
-Jyracuse  Llght'g,  5s,  g.,1951.JAD 
Trenton  G.  &  Ei.Co.,r.5s,'49.MAS 

Froy  Gas,  2d  6s.  1923 FAA 

Consol.  5s,  1939 MAN 

Union  El.  Lt.  A  Pow.  Co.  of  St.  L.- 

lst  g.  5s,  sent  1,  1932 MAS 

Onion  Light  Heat  &  Power  Co.— 

let  4s.  May  1,  1906-1918.. .MAN 
Qnlted  Eleotrio  Lt.A  Power,  Bait., 
1st,  cone.,  g.,  4%s,  1929.. ..MAN 
Qnlt.Eleo.Co.of  N.J..48.1949.JAD 
Jnlted  Eleotrio  Securities  Co.— 
Coll.  Tr.  g.  58.1921  to  1934.F&A 
United  Gas  &  Elec  of  N.  J.— 

1st  ooll.  tr.  g.  5s,  1922 J&J 

United  Gas  &  El.  (S.  F.)  5b,'32.J&J 
United  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1. 1940 F&A 

O.  S.  Elec  Lt.  Deb.  6e,  1907.  M&N 
Cert,  of  lndebt.  6s,  1907. ...A&O 
Utica  Eleo.  Light  &  Power  Co.  - 

1st,  g.,58,  Jan.  1, 1950 .JAJ 

Washington  Gae— A,  6b,  '06-27  J  AJ 

B,  6s,  1906-29 JAJ 

6b,  Certfs.,  Ind.,'23,  op.  '08  JAD 
Westchester  Lighting  Co.— 

1st  r.  5s,  Deo.  1, 1950 JAD 

N.YT  Sub.  Gas— 1st  r.5b.  49.M&H 
Westlnghouse  Eleo.  &  Mfg.  Co.— 

5%  notes,  Aug.,  1907 

Walker  Co  ,  1st  g.  6s,  1916.  J&J 


Bid. 


110 

93% 
104% 
119 


>108 

114 

(111% 

>110 

,113 

91 
105 
109 

104 

103 

§103 
§103 
§102 
§102% 

I 


§110 

§  99% 

§101 
§101 

§ 

§"89»8 
23 

§ioi% 
§ 


§105 
§  97 

124 


106% 
105% 
107% 

§100 

111% 
104% 

72 
102 

§102" 


104 
97 

§105 
§101 

§  98 
J114 
5114 
§100 

§100 

§  70 

§100 


§101% 

§100 
104 

98 
103 
103 

§104 
105% 
105% 
119% 

§109% 
§105 

§100% 
§106 


Ask 


172^8 

110% 

P3% 

106% 


110 


113 
112 
114 

93 
108 
112 


105 


1C4 
103 
103 

102% 
98 


101% 
103 


100 

"92% 


102 
101% 

101 

97% 


97% 


108% 
108 


108% 

101 

111% 

10178 

72% 
102% 

107" 

!03 
102 
106% 


109 
lOi 


120 
101 

102 

83 

102% 

60 
101% 
103% 


115 
116 

104% 

98 

96% 

74% 

102% 

102% 
105% 

100 


106 
108 
108 
120% 

no 

107 
101% 


»  rnronaeer  also  pays  accrued  Interest. 


1  (Sale  prioe. 


n  Nominal. 


Aug.,  1905.1 


MISCELLANEOUS  SECURITIES 


45 


Bouiii. 


Wilkes  Barre  Gas  &  Eleotrlo  Co.— 

Cons,  g,  5b,  1955.   Opt J&J 

Wullamspt.Gas— 1st  g.5s,'39.F&A 

Willimantio  Gas  &  Eleo.  Lt.  Co.- 

lst  5a,  1923,  op.  1913 J&J 

TELEGRAPH ^TELEPHONE 
BONDS. 

Albany  Home  Telep  6s,1927.  J&J 
American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4e,  1929 J&J 

5  p.  o.  gold  notes,  1907....  M&N 
Amer.  Bell  Tele.— Deb.4s, '08  J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

central  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1. 1906-16...  J&J 
5s,  g.,Jan.  1,  1909-1919.... J&J 
Ches.A  Pot.Tel.eons.58,'09-29.  J&J 
Com'olal  Cable— 4s,  g,  2397....  Q-J 
Cumberland  Teleph.  &  Telegr.— 

1st  s'k'g  fd.g.58, 1918 J&J 

Deb.  5e.  Feb.  1, 1920 F&A 

Cuyahoga  TeleD  5s,  1919 J&  J 

Kan.  C.  Home  Telep.  5s,  '23.. J&J 
Klnloch  Telephone.  6s.  1928. F&A 
Louisville  Home  Telephone— 

1st  g  5s,  July  1. 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 

1st  g.  5s,  May  1,1918 M&N 

Mich.  State  Telep.- 58,1924.. F&A 
NewEng.Tel.  &Tel.6s,1906.A&O 

Deb.  58. 1915 A&O 

5s,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s.  Jan.,  1930 J&J 

N.Y.&  N.J.  Telep., 5s,  g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 

1st  gold  5s,  Feb.  1, 1926.  ..F&A 

Gen.  8'k'g  f*d  g.4s,Nov.,'29.M&N 

Postal  Tel.  Cable  of  Texas— 

1st  8.  f.,  gu.,  g.,  5s,  1928....  J&J 
Rochester  Te'ep.  1st  g.,  5s,  1920. 

Gen.  5s.  1933 

South.  New  Eng.  Telephone— 

lBtg.  5s, Dec.  1,  1948 .J&D 

Toledo  Home  Telep,  Fs,  1922  J&J 
Twin  City  Telephone  Co.— 
1st  g.  5s,  1912,  '14,  '17,  &'26.  J&J 

U.  S.  Teleph.  5s,  1919 J&J 

Western  T.&  T.Col.tr.g.5s.'32.J&J 
Western  Dmon— 
Collateral  tr.,  our., 5s,  1938,  J&J 
Fdg.  &  R.E.M.4ke,  g.,1950.M&N 
Mutual  Union  6s,  1911  ....M&N 
Northw'n  gu.  g.  4ks,  1934.. J&J 

WATER   BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 
Consol.  5s,  1909 J&J 

Consol.  Water  Co.  of  Utioa— 

let  g.  5b,  Jam.  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Hackensaok  Water  Company— 

1st  g.,  48,1952,  opt.  1912 J&J 

Indianapolis  Water  Co.— 

2d  g.  5s,  July  1,  1911-1926.. J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Loulsv.  WaterCo.  ,l8t,6s,1906,  A&O 

2d,  5s.  1910 F&A 

Metro  Water  Co.,  Kan.  City.— 

4s,  Jan.,  1919 J&J 

Morris  Ajdueduct  48,1915 F&A 

OaklandWaterCo.— 5s.  i?'d,'15.J&J 
Omaha  Water  Co.,  5s.,  '46,opt.  J&J 

Prior  Hen,  g.,  5s,  1916,  opt.  J<teJ 
Pa88aicWaterCo.,Gn.g.5s,,37.J&J 
Portland  Water  Co.,  4s,1927.F&A 
Racine  (Wis.)  Water  Co.— 

Guar.,  g.,  5s,  1931. M&N 

Snoqualmle  Falls  Power  Co.— 

1st  g.  5s,  1905  to  1929 M&N 

Spring  Br'k  Water— 5s,g.,'26.A&0 
Bprlng  Val.  Water—  68,1906. .M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g..  4s.  1906 Q-M 

Ref.  g.  4s,  1923 J&D 

MISCELLANEOUS  BONDS 

Adams  Exp.  col.tr.  g.  4s,  '48. M&S 
Amer.  Agricultural  Chemical— 

4*i%  notes,  Mar.  1, 1908,  opt 

Amer.  Cereal  1st  €s,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes. 

4s,  1912 M&S  15 

Amer.  Cot.  Oil,4k8.Nov.,'15,Q-F 
Am. Hide  ALeath.lst  g.6s,'19.M&S 
Amer.  Ice  Securities  Co.— 

Deb.  g.  68,7  925 A&O 

Amer.  Malt  6s,  1914 J&D 

Amer.  Marble— Conv.5s,'14.. M&S 
Am.8ew.Plpe— l8ts.f.68.1920M&8 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer  .Thread  ool.tr.  .g.  ,4s.'  1 9.  J  &J 
Amerioan  Tobacco  Co.-  (New). 

6s,  g.,  Oct.  1, 1944 A&O 

4s,  g.,  Aug  1,1951 F&A 

Amerioan  Writing  Paper— 

1st  g.  5s,  1909-1919 J&J 

Associated  Oil  Co.- 5s F&A 

Augusta  Fact'y  1st  M.  6s,'15.M&N 
AvoyeUesCo.l8tg.6s'12,op'04  F&A 
B.&S.  Oar  Co., 1st, g.,  6s,  1942,  J&J 
Ber«.  AEngle  Brew.,  6s,  1921. J&J 
Berlin  Mills  1st  g.5s,'05  to'31.  F&A 
Bos.  &  Mont— 7b,  '05  to  '07.. M&N 
Boston  Steamship  5s,  g.,  '20.  A&O 
Boston  Term.  Co.— 3ks, 1947F&A 
Broadway  Realty— G.5s,1926M&8 
Bklyn  Ferry  Co.— 5s,  g.,  1948.F&A 

BTnN.Y.F'y&l8t68,Jan.l'll.J&J 
Bush  Terminal  Co.— 

1st  oonv.  g.  4b,  Apr.  1,  '52  A&O 

Cons,  g.  58,1955,  opt.1915.  J&J 


Bid. 


$100k 
5100 


i- 


§  93 

§  96 
§101  k 

§  99k 

$10719 

§104k 
$  97 
108 


§1C6 

§  99 

§  82k 
$  96i* 
$108k 

$  91 

110k 

99 
101 
105  t 

10538 

H6k 

96 
§107 


Ask, 


102 


1021* 


98 

96k 
10138 
100 

108 


107 


1081* 

look 

"9634 
109 

92 


6100 
§105 
$  99 

117 

$  94k 


§.... 
84 
§104is 

110k 
105k 
106k 
100% 


§  97 
102 
10234 

§  94 

§101 
§105 
610134 
$103 

45 


It- 


75 

95 

§107 

§103 


103 
1035s 
100k 
100 

97k 


104k 

§iook 

§102 

§  94 
B8k 
97% 

79 
102 

ioi" 

99 
§  99% 

89 

115k 
76 

i  86k 
96k 
107 
§ 

$ll2k 

1C6 
$  99 
§100 
5  95 
§110k 
b 

49 

106 

§  90 

)   97 


100k 
101k 
106  V, 
1107  k 

11073s 


107 
92 

103 

107 
ICO 


94k 

100 

87 
104% 

112 
1C6. 


104 
104 

100 

i04k 
96 


110 


55 

101 

90 

82 


Bonds  and  Stocks. 


105 
100 
105 


101 


103 

95 
69% 


79  k 
103 

88 
102k 


116 
76k 

87 

98 
109 
100 


102 
100 

11  m 
111k 

57 


93 
99 


Butte  &  Boston  6s,  1917 A&O 

Central  Foundry  Co. — 

Deb.  6s,  1919,  opt.  1901.. .M&N 
Cent.  Hud.  St'boat.— 5s.  1918.M&N 
CeLtral  Leather  5s,  1925  ...  A&O 
Ches.  &  Del.  Canal  1st  5s, '16  J&J 
Ohio.  B'd  of  Trade  4s,  1927. . .  J&D 
Ohio.  J  unci.,  ool.,  g.,  5s,  1915,  J&J 

CoU.  tr.  ref'd'K  g.  4s.  1940.  A&O 

Chic  Pneu.  Tool  5s,  1921 J&J 

Gin.  Chamb.  Com.,  4s,  1908,  J&J 
Cleve.  &  Sand.  Brewing— 6b  ,g.,  '48 
Commercial  Bldg.Co.,6s,'07,M&N 
Cons.  Rub.  Tire— D10.  4s,  '51.  A&O 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cov.&Cin.Bdg.,lst,g.,48,1915.J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s.'27,  op.'08.A&O 
Eagle  APhenix  Mfg.,  6s,  1928.  J&J 
Eastern  Steamship  Co— 

1st  M.  s.  f.  g.  5s,  1927 (opt.) M&N 
Erie  &  Western  Transportation— 

Guar.  g.  48,1925,  opt..l910..J&J 
Evansville  Brewing,  6s,  1915.  J&J 
Evansville  Cot.Mill— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit  - 

1st  g.  4ks,  Jan.,  1941 J&J 

Girard  Pt.  Storage,  3ks.'40.A&O 

Gottlieb  -  Bauernsohmldt-Straus. 

Brew.  Co.— 1st  3-4s,  1951. M&8 

2d  Lioome  5s.  1951 M&N 

<¥t  North'nPaper  g.,5s,  1927.J&J 
Havana  Tobacco— 5s,  1922. ..J&D 
aawaiianCom.&Sug.,5ks,'16A&0 

5s,  1919 A&O 

3ecker-Jones-JeweU,6s,1922  M&S 
■Toboken  Land  Imp.,  5b,  '10,  M&N 
Hostei-Columbus  Breweries— 

1st  g.,  6s.  1955,  opt J&J 

Huebner-Toledo  Brewery  6s 

Illinois  Tuunel  5s,  1928,opt.,J&D 
Independent  Brewing  6s,'55..J&J 
International  Meroh.  Marine — 

Col.  tr.  deb..  4ks.  1922,  op.  '07. 
international  Navigation— 

1st  g.  5s,  Feb.  1. 1909-1929.  F&A 
[nternat'n'l  Paper— 6s.,  1918. F&A 

Con.conv.g.  8.  f.  5s,'35,op.'09J&J 

international  Salt  5s,  1951 

International  8ilver,  6b,  1948J&D 
International  Steam  Pump.— 

Conv.  deb.  g.  6b,  '13,  op.  '03. J&J 
Kansas  City  Stock  Yards  Co.— 

Conv.  5s.  Feb.  1,  1910 F&A 

Kirby  Lumber  Co.— See  Timber 
itnlckb.  Ice,  1st,  g.  5s,  1928.  A&O 
Lake  Super'r  Corp.  Fs,  1924.. Oct. 

Lanison  S.  Servioe— 5s,  1922 

Madi80nSq.Gard.,l8t58, 1919M&N 

6s,1919(J.P.M&Co.certfs.).M&N 
Mason.Temp.  (Memph.)  ,5s  1910-30 
Metropolitan  Steamship  Co.— 

1st  s.  f  ,  g  ,  5s,  1930 M&N 

Mex.  Int'l  Imp.  Co.,  5s,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1, 1921 M&N 

Minneapolis  Brew.— 78,1913.  A&O 
Mortgage-Bond  Co.,N.  Y.— 

48,1925.  opt.  1915 J*D 

Mt  vernon  Cotton  Duok,  1st,  5s.. 

Incomes 

Nat.  Auto.  Weighing  Maohine— 

1st,  6s,  June  1, 1933 J&D 

National  Enamel.  &  Stamp.  Co.— 

1st  g.  5s,  1905  to  1911 M&S 

Nat.StarohCo.  Deb.5s,  g.  1925. J&J 

Nat.Star'hMfg.l8t,g,68,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s.l929.F&A 
N.O. Cot.  Ex.,  1st, 5s,  '06..JAJ&O 
N.  Y.  Biscuit  Co.— 6s.  1911... M&S 
N.Y.  Dock  Co.— 1st  g.4s,  1951.F&  A 
SLY.  &E.  R.  Ferry— 5s,  1922. M&N 
N.  Y.  &  Hob.  F„  5s,  May,  1946.  J  &D 

Hoboken  Ferry  5s,  1946... M&N 

N. Y.  &  N.  J.  Ferry— 5s.  1946.J&J 
N.  Y.  &  So.  B'klyn  Ferry  &  Steam 

Transp.  1st  5s,  1906 M&N 

Norfolk  Silk  Co.  7s,  1915. ...M&S 

68,1925  M&S 

Oceanic  Steamship  5s..'09-'24.  J&J 
Pacific  Coast  Co.-G.  58,1946. .J&D 
PennsylvaniaCanal— 68.1910.J&J 
Phila.  Bourse  1st  5s,  I913..M.&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s.  1906  to  '11. F&A 
Provident  Loan  Society— 

4ks  Sept.  1,  1921 M&S 

Rapid  TramFerry— G.,5s,'44.M&N 
St.  Clair  Furnace  Co.— 

1st  g.  gu.  5s.  1910  to  '39...  F&A 
St.  Jos.  Stook  Yds,  4ks,  1930. J&J 
•it.  L.  Brew.  Ass'n,  6s,  1914,  J&J. 
St.  Louis  Car  Co.— 

1st  g.6s,May  21,'23,op.'03.M&N 
81  L.  Nat.  Stook  Yds,  4s.  '30.J&J 
it.  P.  Union  Depot— 6s,  1930.  M&N 

Consol.  5s,  1944 M&N 

Consol.  4s,  1944 M&N 

St.  Paul  Un.  St'k  Yds— 5s,' 16. A&O 
Securities  Co.  of  N.  Y.— 

4%  consols,  optional  M&8 

Sibley  Mfg.  Co.,  1st,  5s,  1922.  J&J 
Simpson  Securities  Co. — 

Sinking  fund  6s,  1929....J&J15 
SomersetHotel  Tr.  4s,  1921. ..J&D 
Standard  Mill.— lst.g.,  5s,  Nov. '30 
Standard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Income  g.  5s,  1946 

•Swift  &  Co.— 5s,  '14,  op.  1910.J&J 
Swift  Rfg.TraH8.4k8,'06  to '12.J&J 
lOth-23dSt.Fer.Co.,lst,5s,'19.J&D 
limber  Ctf8.,  6s,  g.l905to'12.F&A 
Corrlngton  Co.,  1st  g.  5s,'18..M&S 
anion  Ferry  Co.— 5s,  1920... M&N 


Bid. 
t  97 


§100 


90 

62 

29 

§  97k 

801* 

106 

107  k 

105 

§102k 

5  ?2k 

§    P6»8 

96 
§ 


79 

90 

110 

92k 

64 

§107 


§ 

Ctfs.  b 

§  97% 

39k 

§ 

107 

70 

105 


5. 


110 


84 


90 

§100k 
61k 

§  97k 

100 

105 

97 

92 

§109 

§liOk 

§106 

90 


64 

114k 

30 

iiiK 

§  9934 


95 

BaMs 
100 

ilOl 

>1C0 


125 

109 

100 

§  90 

65 
100 

85 

§  95 

76 


§103 
§  99 
§  95 

90 
§104 

94 


Ask. 

100~ 

78 
102  H> 
100k 


106  >•. 
100 

71k 

"9  8 '8 
103 
28 

81k 

101 

80  k 


103 

103 
100 
100 


95 


100 

81 


107% 

109 

103k 

P3k 

87  >* 
68 
107  k 

80 

91 

"92k 

69 
108 

{104 

100 

eiow. 


40i* 

95 
111 

90 
106 

103 


113 

100 

84k 


100 

102 

169 

'87 

98 


98i* 

93 
110 
112 


100 

104 

95 

70 


90 
100k 


4V/o 

1013s 
101 

98k 
130 


92 

75 
102 

92 
101 

79 

53H 
4 


100 

96 

94k 
106 

98 


Stocks. 


Par 


United  Fruit  Co.  deb.  conv.  g.  5s, 

1911,  optional  1903 .M&S 

O.S.Env'eCo.— 68,g.,Aug.,'18.J&J 

Deb.  g.,  5s,  1906-1912 F&A 

J.S.Leath.— S.f.deb.,6s,g.'13.M&N 
'J.  S.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4s.  1917  to  1922Var. 
U.  S.  Realty  &  Improvement— 

5s,  g.,  1924,  optional J&J 

C.  8.  Red.  &  Ref.  Co.  6s,  1931. J&J 
O.  S.  Sugar  Ref.lst.g.,  6s,'21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  8. 1 .  g.  5s,  1912,  opt.A&0 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 

COAL,    IRON    8c   STEEL 

STOCKS. 
Alabama  Consol. Coal  &  Iron..  100 

Preferred 100 

/Lmerioan  Coal  Co.  of  N.  J 25 

Amerioan  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Black  Diamond  Anthracite  CoaLl 
Bon  Air  Coal  &  Iron,  common*  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co.,  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred  trust  oertfs 100 

Dominion  Iron  &  Steel 100 

Preferred.... ..100 

Empire  Steel  &  Iron 100 

Preferred .- 100 

Fairmont  Coal  Co 100 

George's  CreeK  Coal 100 

La  Belle  Iron  Works 100 

Laofeawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Trust  Certfs 
Lehigh  &Wilkesbarre  Coal....  50 

Maryland  Coal,  pref 100 

Massillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred ..100 

Pittsburg  Coal 100 

Preferred 100 

Pocahontas  Colleries  pref 
Republic  Iron  &  Steel 100 

Preferred 100 

aioss-Sheffield  Steel  &  Iron  Co. 100 

Preferred ...100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron  &  RR.  Co.  100 

Texas  &  Paolflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal ..50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

ELECTRIC  &  GAS  STOCKS. 
American  Light  &  Traotion...lOO 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electrio 100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Light 100 

Canadian  General  Eleotrlo 100 

Preferred 100 

Central  Light  &  Power  (S.  F.)...10 
Charlestown(Mas8.)Ga8&Eleo.  50 

Chicago  Edison  Co 100 

Cincinnati  Gas  &  Eleotrlo 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  Lt.  &Heat'gCo.  100 

Preferred 100 

ConsoL  Eleo.  Light  Oo.of  Maine..  10 

Consolidated  Gas  of  Bait 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Eleotrlo 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas .......  25 

Edison  El.Hlum.  Co.  (Boston). 100 

Electrio  Co.  of  America 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotric— Common 100 

Georgetown  Gas 25 

Hartford  Electrio  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas 100 


Bid. 


§109 

§107 

§   99 

110 


99 


100  78 


68 

ieo" 

fck 
39 
33i» 
87 


25 

80 
t    48*4 
t   28k 

63  k 


46  k 

"is" 

65 

79 

"lVs 

625a 
t  k 
i       k 

78 
xll2 

2234 

71 
f>k 

35 

*60" 

110 

75 

tlOl 

103 

45 
110 

t 

t. 

t   2538 
t      2k 

42 
1       Ik 

56k 
112 

50 

97 

143« 

5lk 
§  85 

20^8 

83k 

87 

10  k 

t     189 

89% 

75 
i     Ik 
1      2 

35  k 
103k 

38 

t      5\ 

t   88 

t   66 

119 


Ask, 


lilk 
108 

ii'ok 
100 

100k 
102 


63 


75 
94 
195 
9k 
40 
34 
87k 


29 

62 

49  k 

28k 

64 

79 

46k 

95 

13k 

60 

"¥6" 

ilk 
62  h 

38 

34 

80 

113k 

23*« 
72 
7 
42 

"65" 

1111 

80 

ie  5" 
fro" 

85 


25k 

3 
45 

3 
56k 


99 
1538 
52k 
90 
21k 
84 
87  k 
125 

1% 
90 
85 

1% 

4 
35  k 
104 
43 

6 


98k 
104  \ 
90. 
186 
5 
10 
105 


260 
15034 


t   3k 

»115 

155k 

105% 

101 

117k 

87 

97 

7 


84 


209 

55 

t  95 

t  50 

x243 

118a 

82^ 


275 

123 

t  

§230 
C2 

1791* 
t  70 

245 
t  49 
1 


109" 


{'20 


99k 
106 

12o. 
194 
7 

15 
110 

60 


151 


334 
1117  >* 
158 
106 
K'lk 
118  k 

88 

93 

7k 


58 


244 
1134 

84k 


129 
100 
233 
64 
183 


15 

48 
109k 


(Purchaser  also  pays  accrued  Interest,    t  This  prloe  is  per  share,  not  per  oent.    i  Sale  price,    x  Ex-dividend.    irEx-ri«rhta.    ».  Nominal. 


40 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxi. 


Stocks. 


Par. 


Indianapolis  Gas......... 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gas 100 

Kings  Co.  Eleo.  Lit.  &  Power..  100 
Laclede  Gas  Light, com 100 

Preferred 100 

Louisville  Gas  Co  100 

Lowell  Eleotrlo  Light 100 

Lowell  Gas 100 

Lynn  Gas  A  Eleotrlo 100 

Manuf.  Light  &  Heat.  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Michigan  Light  Co.,  pref 

Minneapolis  Gen.  Eleotrlo 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  8.  Francisco..  10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison 100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trust  certificates 

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  A  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

North'n  Westchester  Lighting... 

Ohio  Fuel  Supply 25 

O.AInd.ConB.Nat.AD.lum.Ga8.100 

Paoiflo  Lighting  Co 10 

Paterson  <s  Passaic  Gas  A  El..  100 

Pawtuoket  Gas  Co.  Pref 100 

People's  Gas  Lt.  &  Coke  (Ohio.)  100 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Eleotrlo  Co.  ($10  paid)... 25 
Pittsb'g  Consolidated  Gas,  pref  .50 

People's  Nat.  Gas  A  Plpe'g  .  25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light.. ..100 

Providence  Gas. 50 

Rhode  Island  Eleo.  Protect 100 

Rochester  Gas  &  Eleotrlo 100 

Preferred 100 

Salem  (Mass.)  Eleotrlo 100 

8alem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  <fe  Eleo 100 

Stookton  Gas  &  Eleotrlo  Co 50 

Syracuse  Lighting  Co ....100 

Preferred 100 

Toledo  Gas  Light  <te  Coke  Co..  50 

Toronto  Eleotrlo  Light 100 

Troy  (N.Y.)  Gas 100 

United  Eleotrlo  of  New  JerseylOO 
United  Eleotrlo  Secur..  pref...  100 
United  Gas  A  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas  &  El.  (8.F.  $30  pd.).100 

United  Gas  Impt.  (Phila.) 50. 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  O.)  Gas 20 

West'ghouseEleo.  A  Mfg.  As't'gSO 

1st  preferred 50 

Wheeling  Gas  Co 50 

Wilkes-Barre  Gas  A  Eleo 100 

Woonsooket  Eleotrlo 100 

EXCHANGE   SEATS. 

Last  Sale. 

New  York  Stock  Exch $80,000 

N. Y.Consol.  8tk.  A  Pet.  Ex  45<i 

New  York  Produce  Ex 200 

New  York  Cotton  Exoh...  15,000 
New  York  Coffee  Exoh. . . .  3 ,000 
Baltimore  Stock  Exo'ge..  4,500 
Boston  Stock  Exchange..  30,000 
Chicago  Board  of  Trade..  3,300 
Ohioago  Stock  Exchange. .  1,000 
Cleveland  Stock  Exch'nge  3,650 
Montreal  Stock  Exchange.  5 0.000 
New  Orleans  Cotton  Ex..  8,100 
Philadelphia  Stook  Ex....  15,000 
Plttsb'gh  Stook  Exohange  8,000 
Bt.  LoulsStockExohanfire..  5,000 
Washington  Stock  Exoh 3,000 

INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German 10 

German  Amerioan. 25 

Boston. 

American  (Fire  A  Marine) 100 

Boston  Marine ...100 

Conveyancers'Title 100 

Massachusetts  Title 100 

Mercantlle,Fire  A  Marlne(new)100 
North  Amerioan  (Fire) 100 

Brooklyn.— See  N.  Y. 
„      Cincinnati. 

Cincinnati 25 

Commercial ......25 

Eureka 20 

Fidelity 100 

Merchants'  A  Manufacturers'... 20 

National 100 

Security 100 

_  Hartford. 

*tna 100 

Connecticut 100 

Hartford 100 

National 100 

Phcenlx 100 

Steam  Boiler 50 


Bid. 


60 

81 

40 

195 


95 

158 


242 

300 

t  35'8 

45 

351* 

&..... 

xl06 
91 
x270 
t  ilia 
tioo 

125 

90 

225 

t  51 


189 
280 
130 
155 

58 

85 

35 

72 

1 '  40% 

3 
1  63!* 

74 


105 
I  44*, 
1  48 
t   8% 

t 

1  24 

55% 
1  90 

120 
tlOl 
t!30 


177 
200 

em 
i 


64 

97 
1001* 
153 
168 

25 
112 

38 

87% 


t  96 
150 
130 
t  62 
170 
190 

t 

36 
95 


4C0 

175 

15,000 

2,950 

4,000 


Ask 


50 
210 
103 
110 
159 
!210 
246 


36 

45% 
86 
103 


91% 


104 

126 

91 

2.0 
53 


IPO 
300 
150 
170 
62 
90 


80 

42" 
5 

78" 


105% 
45 
48% 
8"% 


92 
135 


200 


62 
5 
70 
99% 


155 
170 


115 
42 
90 


96% 


62% 
170% 
195 

60 

40 
100 


* 


stocks. 


Par. 


3,200 
1,000 


6,000 

7,500 
4,500 
8,500 


Per 
134 
135 

Per 

16% 


Per 
100 
250 
100 

30 


Per 

88% 


Per 
360 
320 
900 
325 
295 
215 


fOO 

20(i 

10,000 

3,i'00 

6,000 

3,250 
1.05D 


8.C00 

8,500 
6,0i">(> 
10,000 


cent 
139 
18 
shuri 

'27" 
snart 


35 

200 
(90 


cent 


20C 

90 

130 

10<l 

loo 

shari 


Hartford— life  insubanof 

^tna  Indemnity  Co 100 

^tna,  Life 100 

Connecticut  General. .100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

Amerioan 5 

firemen's 50 

tfewark  Fire 5 

Prudential  Life 


New  Haven. 
■security  Insurance  Co 40 

New  Orleans. 

Germania .........100 

aibernla 100 

Lafayette... 50 

Meohanlos'  ATraderB* 100 

Southern 100 

Sun  Mutual 100 

Teutonia 100 

New  York. 
Commonwealth  ................100 

Continental 100 

Empire  City 100 

German-Allianoe 100 

German-American 100 

Germania 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau  (Brooklyn) "... 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn).. 50 

Philadelphia. 

Alliance  of  Phlladelp  ia 10 

American  Fire 1001 

Delaware 25 

Fire  Association 50 

Franklin  Fire 100J 

Glrard  F.  &  M 100 

Ins.  Co.  County  of  Phila 100 

Insurance  Co.  of  N.  A 10 

rnsuranoe  Co.  of  State  of  Pa... 200 

lefferson 50 

Lumbermen's 25} 

Meohanlos' 25 

Pennsylvania  Fire 100 

Rellanoe 50 

Spring  Garden 50 

Teutonia 100 

Union 20 

United  Firemens ..10 

Pittsburgh. 

Alleniaiinla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham....... 50 

City 50 

German 50 

Germ  an- American 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37% 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington ....50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
Vmerioan  Central   100 

.ct.  Paul,  Minn. 
St.  Paul  Fire  <b  Marine 100 

Washinuton. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Oorooran 50 

Fireman's 20 

Franklin 1. 

Germ  an- Amerioan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Rigga 5 

MARINE    INSUR'CE    SCRIP. 


Atlantic  Mutual  1900. 
1901. 
1902. 
1903. 
1904. 
1905 


Bid. 

Ask 

Per 

share 

mmm 

90 

425 

200 

155 

900 

Per 

cent. 

110 

100 

Per 
100 
100 
100 
ICO 

Per 
ISO 
135 

Per 
480 
290 
215 
390 

Per 

60 

Per 

120 

190 

xllO 

100 


154 
140 

Per 
122 
950 

85 
220 
540 
365 
l>-0 
145 
440 
205 
105 
310 
200 
170 
250 

85 

80 
400 
600 

Per 

'160  J' 
26% 

t  J9'% 
3JO^J 
t  400  M 
\130J 
253s 

125 
U24  F 

6o\  O 

1*2%  r 

\6>oM 
J6i%J' 
\S0H0 

90 

35  * 

20  J' 

Per 

60 

60 

95 

63 


105 

share 

102 

102 

105 

105 

share 

135 

137 

cent. 


300 

410 

share 

share 
130 
215 
113 


cent. 
127 


450 


90 


Rhart 

20 
ly  'oj 

rii'05 
ly  'oj 
ar.  'oj 
ly  'oj 


76 

85 

65 

110 

50 

60 

H20 

120 

85 

95 

59 

7f> 

52 

60 

Per 

share 

64 

20 

87 

Per 

A2H 

25 

fer 
325 

Per 
2C9 

Per 
20  0 

Per 

29% 
100 

\0\ 
5 

70 

25 

47 
240 

85 
7% 
6 

25% 
8% 


103 

103  % 

104% 

105 

106 

107 


eb.  '04 
ct.,'04 
eb.  'oj 
»y  'oj 
ne  '05 
ct.,'04 

ay  'oj 
ly  'oj 
snare 

67 

85 
10=. 

63% 


92% 
share 

43 

27 
share 

share 

share 

share 
31% 


11 


30 


Stock*. 


Par. 


95 

8 

6% 
25% 

9 


104% 

10-. 

IC6 

107 

108 

109 


X170 

§105 

117 

25 


Bid. 


Ask. 


MANUFACTURING  STOCKS 

NOBTHERN  HILLS.  Par. 

Acnshnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogin  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Maes  ) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mlll8  Co.,Me.,pf .  100 

Bigelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River). 100 
Boston  Manuf.  Co.  (Mass.)... .100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 

Butler  Mill  (N  B.)...„ 100 

Cabot  Manufacturing  Co.  (Me.)  100 

Jhace  (Fall  River).- 100 

Jhlcopee  (Mass.)  Old 100 

New  stock 

Jity  Manufacturing  Co.  (N.B.)IOO 

ocheoo  (N.  H.) 500 

Jollins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manufactur'gOo..l00 

Davol  Mills  (Fall  River) 100 

Jwlght  (Mass.) 500 

Edwards  (Me.) 100 

Sverett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

*rauklin  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

iranlte  (F.  R.) 100 

ireat  Falls  (N.  H.) 100 

irinnell Manuf 't'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

hosiery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New..  100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lockwood  (Me.) 100 

Lowell  Bleaohery 100 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Manomet  Mills  (N.  B.).... 100 

dassaohusetts  Cotton 100 

Mechanics'  (F.  R.) 100 

Merchants' (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

vionadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

Sasbua(N.  H.) 500 

Naumkeag  (Mass.)  Cotton 100 

Vew  England  Cotton  Yarn 

Preferred  (new) 100 

Newmarket  (N.  H.) 100 

3sborn  Mills  (Fall  River) 100 

JMs  Manuf act'g  Co. (Mass.)..  1000 

Paciflo  (Mass.) 1000 

Pair  point  Corporation  <N.B.)..100 

Parker  Mills  (P.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf ao'g  Co.  (N.  B.)..100 

f'ooaeset  (Fall  River) 100 

Ponemah  Mills  (Prov.) 100 

Preferred. 100 

Potomeka  Mills  (N.  B.) 100 

Rich.  Borden  (1< all  River) 100 

■Jagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Jkenandoa  Cotton  Co.  (Utloa)  100 

8onleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Tecumeeh  (Fall  River) 100 

Thorndike  (Mass.) 1000 

Tremont  AS.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Utloa  Steam    A  Mohawk  Valley 

Cotton  Mills 100 

Utloa  A  Willowv&le  BIeach'y..lOO 

iVampanoag  (Fal  IRlver) 100 

ivarasutta  Mills  (N.  B.) 100 

iVeetamoe  (Fall  River) 100 

iVhltman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (B.C.) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S.  O.100 

Arkwright  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia) 100 

Belton  Mills  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Brandon  Mills  (8.  C.) 100 

Buffalo  Cotton  Mills  (8.C.) 

Preferred  

Cabarrus  Cotton  Mills  (N.  O.).100 
Clearwater  Bl'hAMfg.Co.(S.O)  100 

Preferred 

Clifton  Mfg.  Co.  (8.  O.) 100 

Clinton  Cotton  Mills  (8.  O....100 

Courtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (S.  O....100 
Eagle  &  Phenlx  Mills  (Ga.).--.IOO 

Enoree  Mfg.  Co.  (8.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).lOO 


Per 
302 


share 


125 

x2075 

115 

114 

128% 
35 


207% 
1200J 


79% 

52% 

98% 

8% 

85 

1243* 

117% 

140 

1050 


213 


X1015 
x  

114 


102 


120 
147 
125 
680 
19 


24 

50 

620 

125 

40 


120 
90 
95 
70 
71 

103 


90 


118 


90 
130 


75 

107% 

{117% 
75 
97% 
80 

1275 
56 
81 


10 
95 

{I26" 


38 


216 
80 


150 


95 
103 

95 
125 


',682% 


31 
54 

128" 


125 

{125% 


82% 


37 

82% 

65 
900 
193 
630 

55 

20 

75 

25 


1850 

x2t50 

171% 


x240 
166% 


95 
107% 
115 
121 

96 

95 
160 


70 
112% 
1000 

75 
121% 

107 
210 
50 
117% 

bo 

115 
900 


{70% 


92% 

75*" 

75 

40 

J  85 

jiobo 

{65*6" 
60 
35 
95 


80 
J2500 
"75" 


120 

112% 

i22% 
100 

165" 

97 

75 
115 


80 


109 
J215 

52% 
118 

52% 
120 


Per 

share 

80 

£0 

83 

88 

110 

■  «•■■ 

105 

110 

110 

121 

80 

85 

99 

107 

102 

99 

105 

97% 

97 

99 

136% 

,....» 

70 

104 

105 

102 

160 

99% 

101% 

75* 

85 

69 

78 

120 

82% 

91 

80 

175 

200 

{8ale  price,    r  Ex-div'd.    t  This  prioe  is  per  share  not  per  oent.    $  Purohaser  also  pays  aoorued  Interest.    1!  Ex  rights     n  Nominal. 


Aug..  1905.1 


MISCELLANEOUS  SECURITIES 


47 


Stock*. 


Par.    Bid.     Ask 


Gaffney  Mfg.  Co.  (8.  C.) 100 

Granitevllle  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (8.  O.)..100 

Grendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P..  Mfg.  Co.  (Ga.).lOO 
Lanoaster  Cotton  Mills  (8.  O.).100 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (S.  O.)...100 

Lookhart  Mills  (8.C.) 100 

Louise  Mills  (N.  O.) 100 

Mayo  Mills  (N.  C.) 100 

MUls  Mfg.  Co.  (8.  C.) 100 

Monoghan  Mills  (S.  C.)..„ 100 

Newberry  Cotton  MUls  (8.  C.).100 

Orantebur*  Mfg.  Co.  pref 

Orr  Cotton  MUls  (8.0.) 100 

Paoolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (8.  C.) .100 

Phillips  ButtortfMfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 

Roanoke  Mills  <N.  C.) 100 

Bibley  Mfg.  Co.  (Ga.) 100 

Spartan  Mills  (8.  C.) 100 

Stonewall  Cot.  MUls  (Mobile).  100 

TrionMfg.  Co.  (Ga.) 100 

Tuoapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (8.  C.) 100 

do    preferred 100 

Viotor  Mfg.  Co.  (8.  O.) 100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manuf  act.  Co— Nashv'le  100 
Whitney  Mfg.  Co.  (B.C.) 100 

MININQ  STOCKS. 

Aoaola 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Alamo 1 

Algoma  Copper  &  Smelting 

Aliouez... 25 

Amalgamated  Copper 100 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zinc,Lead  &  Smelt 25 

Anaoonda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arizona  Consolidated 50 

Arnold 25 

AshBed 25 

Atlantic 25 

Baldomero 5 

Bingham  Consol.  Mln.  A  Smelt.. 50 

Bonanza  Development  Co 10 

Boston  Consol.   Copper   A   Gold 

Mining  Co.  Ltd.,  Roots £1 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Hecla 25 

Catherine  Lead  Co 10 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  MerourGold 5 

Copper  Range  ConsoFd  Oo 100 

Oreede  &  O.  C 1 

Cripple  Creek  Consolidated 1 

Daly- West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead. ................ .100 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Federal  Mining  &  Smelting. ..100 

Preferred 100 

Franklin  (L.  S.)  Boston 25 

Ga.  ATenn.  Copper 5 

Gold  Dollar  Consolidated l 

Golden  Cyole 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  S.  A  P JO 

Granlte-Bi-Metallio  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Oo...l0 

Greene  Gold-Silver  Co ,..10 

Guanajuato  Consolidated ,5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Minine  Co ..10 

Isabella  (new  stook) 1 

Isle  Royale  Copper  Mining  Co..25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mollle  Gibson 5 

Montreal*  Boston  Consol 5 

Moon  Anchor .............1 

National 25 

Ohio  Tonopah 

Ol    Colony 25 

Oia  Dominion 25 

Ontario  Sliver  Mining 100 

Osceola  ^^ 

Parrot  Silver  A  Copper  ."."".""".10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Phoenix  Gold. 1 

Pilgrim  Consolidated 1 

Pinnaole 1 

Portland 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qalncy 25 


Stocks. 


Par.  Bid. 


90 


113 


103 


176 

1704 

136 

62" 


118 
101 

96' 


tihart 

84o 

40o 

64 

4Hc 


313s 
600 


Rhode  Island 25 

Rose  Nlcol 1 

St  Joseph  Lead 1C 

Santa  B'e  (Gold  A  Copper) 10 

Shannon 10 

Small  Hope  Mining  Oo 20 

■iunset  Eclipse ........1 

j  rainarack 2o 

jTecuiuseh , 25 

I  Tennessee  .   25 

Tonapah  Mining  (Nevada) 1 

j  Tonapah  Ext.  Mining 1 

Trinity 25 

Onion  Copper  Co 10 

Onion  Copper,  Land  A  Mining.. 25 

United  Copper  Oo 100 

Preferred... 100 

United  States  Mining 25 

United  States  Coal  A  Oil 25 

CJtahConsollda'ed 5 

Victoria 25 

v*indioator 1 

White  Knob  (w.  1.) 10 

Preferred  (w.  i.) .. 

Winona 25 

Wolverine 25 

tfork 1 

Wyandot 25 

REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alllanoe  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston)..  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bld'gTr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston)    10 

Boston  Real  Estate  Tr.(Bost.)1000 
Boston  Stor.  Warehouse  (Boston. 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr.(Bos.)100 

Camden  Land... 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co  100 

Chicago  Real  Es.  Trustees(Chio  ) 

City  Associates  (Boston).  500 

City  Real  Est.  Trustees  (Chicago ) 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes (Boston).  100 
Congress  St.Bldg.  Tr.(Boston)100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston).  100 
Devonshire  Building  Tr.  (Bos.)  100 
Dwelling  HouseAssoo.  (Boat.)  1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).. .100 
Factory  Buildings  Tr.  (Bost.)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) ....  100 
Hotel  Belle vue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball BuildlngTr.  (Boston).  100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co .....100 

Merchants'  R'lEs.Tr.  (Bost.).lOOO 
Municipal  R'l  Es.  Tr.  (Boston).  100 

Nashville  Realty  Co 

Paddock  Trust  (Boston) 100 

i Pemberton  BuildlngTr. (Bost)lOO 
Post  Office  Square  Tr.  (Bost.).lOO 
Pray  Buildings  Tr.  (Boston)  .100 
<<Juincy  Market  R.E  Tr.  (Bost.)  .100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)...  100 
State  Street  Associates  (Boston) . . 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Paoiflo  Land  Trust 100 

Tremont  Building  Tr.  (Bost.). .100 
Trlmountain  Trust  (Boston) ...  100 
University  Associates  (Oamb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Winthrop  Building  Tr .  (Bost.) .  1000 

TELEGRAPH&TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer.De  Forest  Wireless  Tel...  10 
American  Dist.  Teleg.  (N.  Y.)..100 
imer.Teleg.  A  Cable  (Guar.). .100 

4m.  Telep.ATeleg.  Co 100 

Sell  Telephone  of  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Sell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
Cent.  Dist.  Print.  T.  AT.(Pltts.)100 
Central  A  So.  Amer.Telegraph.100 
Jhesa.  A  Potomac  Telephone..  100 

Jhloago  Telephone 100 

lity  A8ub.Tel.(Cin.)(new  stk.).100 

Commercial  Union  (Guar.) 25 

Jumberland  Telep.  A  Teleg...  .100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  &  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.)...  100 
tfold  &  Stook  Teleg.  (Guar.)  ...100 

Hudson  River  Telephone 100 

!  Ill  &  Mississippi  Telegraph 50 


Per 
34 

34o 
I  ft 

2 

8 
200 

10 
125 

0% 
28 
134 
5-30 

94 
IH16 

3 
31* 
74 
S3Ss 
104 
45% 

44 

""h 

14 
13 
lltf 
84o 

1*8 


Per 
§  98 
124 

§"75 
5  

4104 

t§825 
t      S78 
t§1200 
§115 
1   90 


Ask 

share 
34 
3% 

16*2 

*4 
84 


2o. 
126 

7% 
30 
14 
540 

94 

134 

3s 
32 

74i« 
34 

10»4 

46 
44 
9(c 

78 
1% 
134 
118 

84o. 
2 


share 

10^ 

126 

"80" 

95 

107 

8/5 


T         x16 

§  95 

158 
t§700 
I  §590 
t§700 
t§... 
§102 
0—., 

100 


1235 


?*: 


64 
44 
80 


{§4000 


110 
110 

1   80 


Per 

cent. 

50 

55 

t 

3 

30 

31 

yo 

133% 

139 

105 

107 

151% 

153 

an  .  ■ 

163 

1  58 

I 


123 
44 

152 

115 

117 

22 

40 

119 

80 


47 

120 

CO 

80 


100 
97 

3l6 
100 
164 
800 
625 
850 
495 
105J* 

90 
105 

84 

95 

95 
820 
64 
54 

95 
100 
4250 
100 

60 

85 
118 


Stocks 


Par 


Bid. 


Internat.  Ocean  Teles:.  (Guar.)ioo 
Kan.Ciry  Home  Telep. Vot.  Tr.100 
Keystone  Telephone  ...........60 

Preferred 50 

Klnioch  Telephone  1 00 

Louisville  Home  Telephone  .100 
Marco  1,1  Wireless  Tel.,  Canada    5 

Mexican  Telegraph 100 

vtexlcan  Telephone 10 

Mlohlgan  State  Telephone 100 

Preferred 100 

Missouri  A  Kan.  Telephone...  100 

VIobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

S.  Y.  A  New  Jersey  Telephone- 100 

N.  Y.  A  Penn.  Telephone 100 

Northwestern  Telegr.  (Guar.). ..50 
Pac.  A  Atlantic  Teleg.  (Guar.). .25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone ..501 

Rochester  Tele  p  none  Co 

southern  New  England  Tel 100 

Southern  A  Atl  Teleer.  (Guar.). .25 

Toledo  Home  Telephone 100 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE,*  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  A  Mortgage  Guarantee..  100 

Casualty  Co.  of  Ameiica 

Chicago  Title  A  Trust  Co .100 

Columbia  (Washington) 5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentuoky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co    25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Real  Estate  (Washington) 100 

Hhode  Island  Safe  Deposit 100 

Safe  Dep.  A  Trust  Co.  of  Bait..  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis  ...100 
Title  Insurance  Oo.  of  N.  Y. ...  100 

U.  S.  Casualty 100 

U.S.  Fidelity  A  Guar.Co.,(Md.). 100 
U.  S.  Title  Guar.  A  Indem'y  ...100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.A  Mtg.  Gu. 


95 
95 

85 


13 

1000 
102 

12 

95 

90 
100 

95 
102k! 
104 
160 
107 

75 
103 
115 
950 
106 

85' 

95 

44 

95" 
102 

600. 
107 
950 


1 138 
•  30 
50 
135 
155 

il7«8 

25 

46 


81 

1 

53 

125 

93 


MISCELLANEOUS  STOCKS- 

j)A.  Booth  Packing  Oo 100 

Preferred 100 

\dams  Express 100 

Alaska  Packers'  Ass'n 100 

vioan  v  Safe  Deposit  A  StoragelOO 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agrl.  Chemical  Co..  100 

Preferred 100 

Amerioan  Bank  Note.... 50 

American  BeetSugar 100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

Amerioan  Car  A  Foundry......  100 

Preferred 100 

Amerioan  Cement  Co 10 

Amerioan  Chicle  Oo 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

Amerioan  Credit  Indemnity...  100 

American  Express 100 

Amerioan  Fruit  Product 100 

Preferred 100 

Amerioan  Graphophone. 10 

Preferred 10 

Amerioan  Grass  Twine  Co 100 

American  Hardware  Oo 100 

Amerioan  Hide  A  Leather 100 

Preferred 100 

Amerioan  Hosiery  Oo 25 

Amer.  Ice  Securities  Co 100 

Amerioan  Linseed  Oo... 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co ...100 

Preferred 100 

American  Margie  Co 100 

Amerioan  Niokel 10 

Amerioan  Pneumatio  Service... 50 

Preferred 50 

Amerioan  Press  Association..  100 
Amerioan  Publishing  (Hartf'd).25 
Amerioan  Radiator  Co 100 

Preferred 100 

Amerioan  Screw  Co 100 

Amerioan  Sewer  Pipe  Co 100 

Amerioan  Shipbuilding 100 

Preferred 100 

Amer.  Smelters  Securities  Co. 

Preferred,  Series  B 100 

American  Smelting  &  Reflning.100 

Preferred 100 

vmerlcan  Bnuff  Co 100 

Preferred 100 

American  8oda  Fountain 100 

1st  preferred 100 

2d  preferred .100 

Amerioan  Stove  Oo 100 

American  Straw  Board  Oo 


120 

125 

74 

t  ... 

*... 

77 

63 

70 

t   2 

4 

230 

250 

t   14 

14 

27 

30 

90 

91 

77 

79 

140 

150 

162 

1034 

X1354 

■  ■ 

166 

170 

25 

40 

125 

128 

80 

85 

in 

50 

tll7 

120 

175 

177 

138 

142 

102 

105 

64 

-  *■ 

t 

90 

18 

19 

x .  . 

99 

93 

93  is 

190 
405 
135 
103  4 
t  3h 
tl45 
120 
177 

97% 
t   58 
115 

73 
16V08 
120 
177 

75 

70 

400 

t  20 

60 
1874 
200 
120 
126 

45 

1   24 

168 


Ask. 


200 

420 


104 

4*9 
152 


ICO 


118 

78 


130 

182 

90 


25 
192" 


125 
129 


105 
235 

864 
110 

19 

623, 

234 

90 

70 

23 

83 
115 

11% 

6S4 

3734 

99 
64 
125 

97 

294 

92 
162«s 
225 
xlll 

97% 

t  4% 

8S4 

ft78 
95 
7 
x394 
,157 
264 
17 
40 
48 
111 
434 
24% 


1 

64 


95 

20 

84 
129 
112 

364 

53 
104 

984 
122 
1214 
167 
102 
2 

55 
7 

80 

18 


175 


40 
110 
245 

86% 


194 

634 

24 

92 

75 

25i« 

85 
122 

12 

68?8 

37?8 

994 
6% 
128 
100 

304 

95 


235 

120 

99 

5 

9 

64 
97 

74 
39»s 


27 
19% 
44 
494 
112 
5 
25 
66 
14 
7 
27*s 
1024 


130 
113 

3678 
53% 

106 

99*8 
1224 
122 
183 
105 
4 

61 

11 

90 


I  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  cent.    (  8»l«  price,  x  Kx-dividena. 
quoted  per  cent,    b  Assessment  paid,    e  1st  instalment  paid,    n  Nominal     I  New  stook. 


U  Ex-rights,    a  Anaoonda  Is  now 


48 


MISCELLANEOUS  SECURITIES 


[VCL.  LXXXI. 


Stocks. 


Par. 


American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co..  pref. 5 

Am erioan  Tobacco  (New) 

Preferred 100 

American  Type  Founders 1 00 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

Amerloan  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co 20 

Barney  <te  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Beatrice  Creamery 100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  Company ..50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 
Broad  Brook  Co.  (Hartford).... 2 5 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butteriok  Co 100 

Callfor" a  Fruit  Canners'  Ass'n.100 
California  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock.  100 

Canton  Co.  (Baltimore) 100 

Case Lockwood A Bralnard  Co. 100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Centra'  Leather .100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  Manf'g  Co 100 

Chicago  Aulitoriuni  Ass'n  

Chicago  Brew.  &  Malting 

Preferred 

Chic  Junct.Ry.A  I)n.  Stk.  Yds.100 

Preferred 100 

Chicago  Ry.  Equipment  Co 10 

Cln.  Tobacoo  Warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

City  Investing  Co 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Oonsol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 60 

Preferred 50 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  8torage  Battery. 100 

Contra  Costa  Water 100 

Corn  Products  Co 100 

Preferred 100 

Cramp  Ship  &  Eng.Bldg.  recta. 100 
Crescent  City  Slaughter-House.50 
Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Divi  io j  Canal 60 

D.  H.  Holmes  Co.,  Ltd 100 

De  Long  Hook  *  Eye 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Diamond  Match  Co.  Ill 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastern  Steamship  Co 100 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd.  A  Sha^e  Co.  pref.100 
Electric  Lead  Reuuotlon 50 

Preferred 50 

Electric  Vehicle  Co 100 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..100 

Fairbanks  Co.,  E.  A  T 500 

Farmlngton  River  Power 25 

Far.  A  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Egan  Co.  (Cln.)  pref....  100 
General  Asphalt,  tr.  etfs 100 

Preferred,  tr.  Otis 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co..  .100 

Preferred 100 

Globe- Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Rights 

Gottlieb  -  Bauer.  8trans  Brew,  100 
Gray  A  Dudley  Co.  (Nashvllle)lOO 
Great  Lakes  Towing 

Preferred 

Hackensack  Meadows  Co io"6 

Hackensack  Water  Co 25 

Preferred ..25 

Hall  Signal  Co !ioo 


Bid. 


140i4 
138 
1      4 
275 

961* 

35 

93 


35 
37% 
103  \ 


414 
29 
99 
20 

11H 

"2*5" 

60 

90 

36 
148 
130 
154 
112 


Ask. 


140% 
139 
5 
285 

97V, 

40 
10O 


40 

33 
104 

40 

100 

5 

30 


\   12 
3 

15ie 
1    10 

56^ 
ICO 

"52" 

94 
140 
128 

15 

68 
3V, 

17 

441* 
10  1% 
121i« 
440 

10 

6 


125 
i  6-92  $ 

50 
100 
105 
100 
104 

30 

79 

9m 

5516 
20 
67 
t      6i« 
1    39 
7 
1% 


42 
10 
44% 
27 


128 
112 


115 

■ 

"73 
73 

139*8 
42^ 


i   63 

i46i< 
113>4 

£0 

60 
x92>2 


24 
22 
130 
27i« 

ibo" 

3b 
152 
145 
158 
114 

65 

75 


5 

16 

57 


Stocks. 


Par. 


Bid. 


83i2 

54 

95 


132 

20 

72 
3>s 

20 

45 
105 


430 


171 

"6-96 
55 


125 
103 

32% 

80 

93 
% 

60 

71 
7i« 


7H 
2>» 
10 


IOI2 
47 
30 
22 


115V, 


751* 
•75»* 
140 
41 
10 


17 
26 
1 

180 


70 

292 

1   60 


115 

12*8 

44*8 

62 
104 

50 

85 
103i« 


II 150 

U25 

3 

8% 

104 

15 

72 

24 

175 

175 

86 


147 
115 

28 

68 

95 
1* 
Ha 

20 

28 

V, 

185 

180 

121 

75 
1293 


50 

110 

70 


13 
46 

65 

106 

57 

88 


122H 


7*a 
9 
106 
161* 

"36" 


91 


Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co ..  100 

1st  pref  erred 100 

2d  preferred 100 

Herring-Hall-Marvin  Co 100 

lstprererred 100 

2d  preferred 100 

Hoboken  Land  A  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf  .100 
Hoster-Columbus  Biewerles  ..l 00 ' 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Huebner-Toledo  Brew 

Preferred 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  Brioa... 100 

Illinois  Brick  Co.  (New).. 

Preferred 

Independent  Brewing 50 

Preferred 50 

International  Banking  Co 100 

Internal'.!  Construction  Co.  ..100 
Inter  Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  00m.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver.... 100 

Preferred 100 

International  Steam  Pump 100 

Preferred 100 

Interstate  Inv.  Tr  .  Ltd 100 

Icla  Portland  Cement  Co 25 

Preferred   25 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred        100 

Kentucky  Wagon 100 

Keystone  Watohoase  (Com.). .100 
Knickerbocker  Ice  Co.  (Ohio.).  10O 

Preferred. 100 

Lake  Superior  Corp 10  J 

Laneton  Monotype ...20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  A  Taylor 100 

Preferred .„ „100 

LoriDard  (P.)  pref 100 

uralsvllle  Pubilo  Wareh' se  Co.  100 
Louis?.  Tobacoo  Warehouse.. .100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co... 50 

Madison  8quare  Garden 100 

Maison  Blanche,  Ltd 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal.) . . .  100 
Marsden  Co.  (Phila.) 100 

Pjef  erred 100 

Morgan  thaler  Linotype 1 00 

Mexican  Int'l  Improvem'tCo.100 

Preferred 100 

Mex.  Nat'l  Construot'n,  pref.. 100 
Miami  A  Erie  Canal  Trans  ...100 
Mllw.  <fe  Chic  Breweries  (L't) .  *10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

Nat.  Auto.  Weighing  Machine.     5 

Preferred 5 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Maohine  (Conn.) 25 

Nat.  Sugar  Refining  pref 100 

New  Haven  Manniacturlng  Co.  25 

New  Haven  Water  Co... 50 

New  Orleans  Brewing 100 

Preferred 100 

N.  O.  Water  Supply  Co.,  Ltd  ..100 

New  York  Air  Brake 100 

New  "Vork  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N    f .  A  Kentucky  Co 100 

Preferred 100 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  Amerloan  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 


112 

12 

3  J 

26 

34 

85  >s 
10U 

96 
100 
i* 

25 

2 

200 

340 


35 


2 

24 

1*% 

52 
t    14% 


59 


15% 
40% 
158 


13ie 

30% 

I8I3 

78 

57 

24 
6 

47 

27>a 

80 
130 
t  7 
1  23 
115 
500 
100 
126 

rift* 

'321* 


Ask. 


50 


28 
37 


HO 
99 


1 

35 
4 


108 
36i* 
78 14 

3 
27 

18*8 

55 


100 

to 


15% 
41V, 
163 

Hi 

1338 

31 

191* 

79 

85 

26 

9 

50 

30 

8-1 

1371* 

8 
24 

60*6" 
102 

12*4' 
176>* 


151* 
t    163s 
»   69 
I    121* 

111 

10234 

140 


55 
117 

40% 
74 14 
100 
20 
95 
t      2% 
% 


55 
3i« 


192 
40 


111* 


18 

150 

107 

150 

♦ 

65 
165 


95 


30 


60 

I6I2 
16ia 
73 

116 

105 
160 

80 

60 
119 

41 

7412 
110 

25 

99 
3 
1 


4*e 


195 
60 
73 
13 

1 
20 


110 
153 

"75" 


100 
100 


35 


25 

35 

89 

95 

59*8 

60 

114 

115 

7% 

99 

1001* 

75 

61 

65 

117 

119 

25ia 

26 

90 

93 

27 

33 

t  7% 

8 

♦  29*8 

30i« 

46i* 

46*6 

103i* 

104% 

25 

108 

110 

t  26 

(107 

..... 

961* 

1001* 

86 

88 

40 

150 

151 

24 

30 

67  la 

63*8 

70 

74 

x247 

270 

1131* 

8 

8ia 

166 

293 

310 

108 

100 

100% 

iv» 

Stocks. 


Par. 


Bid. 


Ooeanio  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred  100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred... 100 

PacifloMail  Steamship 100 

Peek  Stow  A  Wlioox  Co 25 

•Pennsylvania  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mf g 50 

Penn  Traffic 2^ 

Pittsburg  Brewing  Co 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Ranse 50 

Preferred 50 

Planters' Compr'ss  trust  stook.100 

Preferred 100 

Plimpton  (Hartford) 100 

Pneumatio  Signal  Co 100 

Pope  Manufacturing 1 00 

1st  preferred 100 

2d  preferred. ... . ...100 

Portland  Water 100 

Pratt  A  Oady  Co 100 

'ratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

'rooter  AGamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Subber  Goods  Manufaot'g  Co. 100 

Preferred 100 

Russell  A  Erwln  Manf.  Co 25 

Safety  Car  Heating  A  LightinglOO 

St  Louis  Cotton  Comp 100 

3t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shuitz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 1 00 

Smyth  Mfg.  Co.  (Hartford)....  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brlt.).25 
I  Stanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Oar  Line.  100 

Preferred 100 

StrombergOarleon  Tel.  Mfg...l00 

Preferred 100 

Swift  A  Co 100 

Tenth  ATwenty-thlrd  St.Ferry  100 
Tonlngton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Construction  Co 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  pref  erred 100 

2nd  pref 100 

United  Boxboard  A  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref 25 

United  8hoe  Maohinery  Corp — 

Oommon  trust  oertfs  25 

Pref  erred  trust  certf  s 25 

U.  8.  Cast  Iron  Pipe  A  Foundry.lOO 

Preferred , 100 

U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  S.  Glass 100 

U.  8.  Leather  (Old) 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  dtlmprov't 100 

U.  8.  Reduotlon  A  Refining 100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

Universal  Fire  Extinguisher..  100 
Universal  Tobacco .....100 

Preferred 100 

Va. -Carolina  Chemical  Co 100 

Preferred 100 

Vulcan  Detinning  Co 100 

Preferred.  100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbach  Company 100 

Westcott  Express 100 

Preferred 100 

Western  Stone  (Chloago) 100 

Westlnghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A  St. Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


5*8 

116 

55 

104 

153 

94 

103 

93 

42*8 

t    41 

t 

i      2ie 
1107 
t      3 
1    26*8 
t   47% 


til"!" 

ivj 
12 

107 

30 
4'* 

75 

20ia 
105 
127 
100 

42% 

95ia 
4J8 
207 
237 

35% 

93 
91* 
2 

50 
1071* 

35 
lOt 

61 
280 


Ask. 

6Vj 
120 
58 
107 


34 

27 
47*9 
120% 


43 

9Sie 
4  1.2 
2   0 
241 

36 
100 

10 

10 

57ia 
109 

35ia 
106 

63 


104 
96 


22 

75 
620 
215 

36% 

25 

120 

7 

28 
617 
% 


t  95 
t   44 


28 

98 

1681* 

115 

108 14 

40 
1x20 
1  26 
17 
95 
50 
10 
72i* 


135 

26 

1   8214 

1 

85 
117 
114 


105i« 

1  

1 


1  68i« 
t  3,5V, 

:t   >.j 


27 

90 

122 

00  it 

13>4 

110 


90 
90 
3  2% 

68 
5H* 
109>* 
6 

% 
2 
31 
106 


1   16 

228 


105 
33 

1145 

30 

900 

118 


1  Sale  price.  »  This  price  is  per  share,  not  per  cent.    U  Ex-rights,      x  Ex-divl'd     n  Nominal 
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It  it  not  the  custom  In  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  aoorued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instanc.es  whioh  form  exceptions  to  the  rule — that  Is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds* 


ALABAMA 

58,  JnJy  1, '06, Class  B..J&J 

i-5s.  JT 1/06,  Class  A.J  &J 

ts,  Jan.  1 ,  '06,  Class  O.  J  A  J 

is.  Cur'noy.f'dg,  1920.  J&J 

Birmingham— 
6s,  Befund.,  1923... F&A 
5b,  Improv.,1919-20M&8 
5s,  School,  1924 JAI 

Jefson  Co.— 68,1921..  A&O 

6s,  Deo.  1,  1917 J&D 

5s,  July  15. 1920.. ..JAJ 
4ks.  sewer,  1931 J&J 

Madison  Co.— 
5s,  1929,  op.  1919....  J&J 

Mobile—  4s-5s,  1 906. . . .  J  &J 
5a,  1906  to  1919  ,opt.M&S 
4ks,Wat.  &  8ew.,'39.J&J 
4s,  Improv.,  1921 . .  .MAS 

Mobile  Co.-8b,  Feb,'09 .  F  &A 

6s,  Mar.,  1908 M&S 

5s,  June,  1911 J&D 

Montgomery— 68,1918 .  J  &J 

6s,  July  1,  1924 J&J 

5s,  Jan.  1, 1907 J&J 

4ks,  Water,  1928...  A&O 
4i*8,  July  1, 1944. . . .  J&J 

MontRom'y  Oo.-5s,'35.  A&O 

Sumter  Co— 
5s  Road,  July  1, '34. J&J 

ARIZONA 

6s,  Fnding,  Jan.,  1913  .Jan. 
5s,  Fdg,  1942,  op.'12..J&J 
5e.Bldg.,  1948,  op.'18.  J&D 
5s,  Bef.,  '54,  op.'24..JAJi5 
8s,  Fund.  Jan.  15,  '53.. J&J 
Pboenix-58, 1924,  op.1919 

to  1923 M&N 

Preseott— 5s,  1947 J&J 

Tueson— 5s,  Water,  '50.  J&J 

CALIFORNIA 

4s,  Depot,  Jan.  1, 1912.J&J 
Alameda-  4s.'05to'41.  J&D 
Eureka — 4198,  g.,  July  15, 

1906,to  1944 J&J15 

LaKeport,  5'n,  Jan.  '06  to  '39 

Los  Angeles    6s,  1906.  J&J 

5s,  Oct.,  1905  to  '10.A&O 

4ks,  19C6to  1935...  J  AJ 

4s,  g.,19C6  to  1939..  J  AJ 

3\s,  Water.  '05-40..  AAO 

3%B,HighSch.'09-'21J«6D 

Merced  Co.-4s,  '05  to  *16 .. 

Pasadena  Sohool  District— 

4ks,  1905-22 Sept.  15 

Sacramento— 4s  (serial) .... 
SanDiego-4k8,'06-'41.T&J 
San  Francisco— 3  ks.g,  July 
1,  1906  to  1944,  J30&D31 
San  Luis  Obispo— 

5b,  g.,  Deo.  1, 1905  to  '40 
Santa  Barbara— 5s,g.,  Soh„ 

1906  to  1941 .Jan.  10 

4ks,  g.,  1905  to  '43.FAA 

Stoofcton— 48,'21to'40.MAS 

Stockton  Sohool  Dist.— 

5s,B'ld'g,1906  to  '21.  J&J 

CANADA -«M  last 

COLORADO 
4s,  Jan.  1, 1907 

Boulder— 4ks, 1919  ..AAO 

Chaftee  Co.— 
5s,  ref.,'23,  opt.'13.M&8 

Colorado  Springs— 
5a,  Water,May2,'ll.M&S 
4ks,Nov.  1, 1912Op.*02 
48,  Rerg.,'29  op.  '14.M&8 
48,  Sept.l,'24,op.'14.MAS 

Denver -5s,Fund.,'19A*0 
5s,  Refdg.,  1919... A&O 
4ks,8oh.,'17op.'07.J&D 
48,  Not.  1, 1908. ...M&N 

Garfield  Co.— 
5s,  Ref.,  '22,  op.'12  .A&O 

Grand  Juno.-68'07-12.  MAN 

Gunnison  Co.— 
48, 1919  op.  1909... .A&O 

Manitou— 5s,'29  op.l4M&N 

Montrose  Co.— 
5B,  Bet,  '22  op.  '12.. F&A 

Prowers  Co. 5s, Jan.'12  '22 

Pueblo— 6s,  1906 J&D 

6s,  Water,  June,  1914.. 
4ks,  Ref .,  '17  op.  '07.M&S 

Bio  Grande  Co— 
5s,  1919  op.  1909... F&A 
4s,  1919  op.  1909. ..F&A 

Teller  Co.  8oh.  Dist.  No.  1 
6s,ref.,1920op.'10.M&N 

Trlnldad-5s,'14  op.  '04A&O 

CONNECTICUT 
3s,War  loan.Oot.1910.  A&O 
Bridgeport—  5s,  1908..  J&J 

4ks  O'rt  H.,  J'ly  '18.J&J 

is,  Corp.,  July  1919.  J&J 
Bristol— 4b,  Soh.,  1906.  J&J 

4s.F'nd'g,July  1,'27.J&J 
Danbury— 4s, '06  to'12.  J&J 
East  Hartford-  48/24  A&O 
Enfield—  4s,  1920 M&N 

3  ks,  g.  Park,  1926. . .  F&A 
Greenwloh— 4b,  1913 


To 

Bid.       Ask.    Net. 


100 
100 
100 
107 

b  5% 
*  5% 
103 
118 
117 
107 
103 


101 
4-40  to 
100 
101 
108 
111 
106 


104 


112k 


column 


103 


115 
101 


100 


100 
106 

ioo" 
102 
100 
102 


101 

101 

ids" 

4k% 
&*% 
105 
122 
120 
110 
106 


4-50 

i02" 
110 
112 
108 


105 

113i* 

iliHi 


this  p 


102 


104*91 


104ia 
107 
113 
122k 


1021* 
100 


4'35 


4.h 
4k 
434 
4k 

4k 

4'20 


425 
425 
425 


4-40 
450 
4'40 


3-10 
4 

4'10 

4-25 
350 
3  50 
350 
3-50 
3-60 
380 
3-75 

4 

4 
4 

3-40 

1-50 

4O0 

4 
4 

4 
age. 


3-50 
4 

4-30 

3  75 

3  -7  ft 
3  75 
375 
3-70 
3  70 
3-80 
3  76 

4-25 
5 

5-5( 
4-5fc 


4-2f 
426 
42f 

4 


4-50 
5 


345 
3  45 
3-45 


860 


Honda. 


Hartford— 4s,*  18  op.'08  J&J 
4s,  g.,  F'd'ng,  1918.  J&J 
31*8,  ..Jan.  1,1938. J&J 
3ks,  g.,  July  1, 1954  JiJ 
8b,  T'n  (untax.)  1909.  J&J 

Hartford  Sohool  Districts— 

is,  Arsenal,  1917 J  &D 

4s,  2d  North,  1924... J&J 

4s,  South,  1925 

3ks,  South,  1942. ..M&N 

Meriden— 4s,'06  to'lOM&N 

vleriden  (Town)— 
3 ks,  1915  to  1924.. M&N 

Mlddletown— 4s.  1915.J&J 
3ks,  1921 J&J 

«ew  Britain— 4s,  1908.J&J 

48,  July  1,1927 F&A 

3ks,  Berd'g,  1924... J&J 

Mew  Britain  (Town)— 
3ks,  Son., '29  op.'14.F&A 

NewHaven— 4s,  1919.  .J&J 

48,  Sohool,  1928 F&A 

4s.  Sewer  1910-'25..AAO 
4s,  8chool  1909-'20..F&A 
3k8,  Oot.  1905-'24..A&O 

lew  Haven  (Town)— 

4s,  Park July  1, 1939 

3ks,  BR.  1910-'29...J&J 

N*w  London— 48,1924  J&D 
3ks,  Sewer.  1911 J&J 

Norwalk— 4s.g.May'35J&J 
3ks,  Fund.,  1918 .. .  A&O 
31-98.1919  to  1929. ..J&J 

Orange— 5s,g.,Fg.,*25  J&J 

Stamford,  4s,  1914. ..M&N 
3i*8,  Mar.  1, 1921... M&S 

Waterbury— 
4s.  Soh.  1927  to  1946.  J&J 
3k8, 1906  to  1914... .J&J 

VlUlmantio— 48, 1924.A&0 

Vindham— 4s,  1925...  A&O 

DELAWARE 

6s,  School,  July,  1906. July 
3ks,  Hosp.,'15  op.  '06.  J&J 

3s.  June  1, 1907 J&D 

New  Castle  Co.— 
4b.  Rerd'g,Deo.,'10  to  '24 
3ke, 1914  to  1920.... J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington—  6s,'06 '08J&J 
4ks,St.&sew.,1922.AAO 
4s,  S.&S.,O0t.,1925.A&O 

OIST.  OF  COLUMBIA 
365s  "Fnd.,"cur.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932. ..J&J 

5ks, 1932  op.  '12.  ..M&N 

tt.Augustlne— 5s,  '27.M  AN 

Campa— 6s,  g.,  1921... J&J 

5s.g.,R.,Junel,1929.JAD 

FOREIGN  GOVT'S 

British- 
War  loan,  2%8,  1910. Q.-J 
Cons.  2ks.op.'23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6b  of  1896 

8s,  g.,  1944,  op  '11. M&S 

Frenoh  3s,  perpetual... Q-J 

German— Bks,  opt A-O 

3ks  perpetual J&J 

3s, J&J 

Hawaii,  Territory  of— 
4i48,Imp.,'20,  op.'lO.J&J 

Japanese  Gov't  fts.  ..  J-D 

6a,*,  Ap.,'ll  op.'07.  A&O6 

6s,  £,  Oot.  5,  1911.  opt. 

Apr.  5,  '07(2dser.)A-O6 

6s.  Jnne  l,  1»12 opt. 

4ka,  S,'25  op.'10.F&Ai& 
4ks,    £.   192o  op.   1910 

(2d  e  eries) J*  J 10 

4s,£,'54  op.'09.  J30&D31 

Philippine  Islands— 
4s,g,  L.  Pur.,'34,op.'14Q-F 
4s,P.  W's&iml...'35  QM 
4s,of  a.  of  Ind.  .Sep.  ,'05Q-M 

Ku8.4s,g.,gu.'57  op.'16  J&J 

4sof  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3ka,'20.F-A 

Switzerland  4s,  opt'l...J-D 

TJ.  S.  of  Brazil— 
5b  of  l903.op.1906.M4N 

United  States  of  Mexico— 
5b,«.,  Bef  d'g,  '44.Q.-Jan. 
5b.  oon.  sll.  l'n  of  '94.  A&O 

4s,  g.,  1954 J&D 

8s,  Internal  loan . 


CITY  AND  STATE 
BONDS 

Amsterdam  4s,  opt*l...J-D 
Augsburg  4s,  op.  1906.  A&O 
Berlin  3  ks.opt.after  '09  J-J 
OOlogne  4s,  opt'l,  1905.A-O 
Copenhagen  4s  of  '01. M&N 

Sks J&J 

Frankfort  3ks  of  1901MAS 
Hamburg  4s,  yearly  from 

1906,  optional  1909.. J-J 

8s  of  1902 ....M&S 

Havana— 1st  6s,  1939. .  Q-J 

2d  6s Q-J 


Bid. 


102 
103 
103 
98 
100 


102 
ICO 
102 
107 
100 

100 

105 

108k 

1041* 

103k 

100 

110 
100 
106 
99 
109 
100 
100 
104 
102 
100 

109 
99 
99 


118% 


98^ 

90 
103k 
101 
*107 

98 
100  k 
100i« 

90 


99k 

*  101k 

*  99*8 
"920b 


87 

108 

1093g 
100 

"88" 
96 


98k 

103 

93  k 
33 


102 
102 
100 
102 
101 
96k 
*  95 

108 

88k 
104 
100    I 


TO 
Ask.   Net 


100 


10530 


99 

90k 
104  s 
103 
107  k 

99 
101 
101 

91 


100k 
101k 

100 
"92*6 

88k 
87k 


110 
100k 

"8838 

99 


99  k 

103k 
49k 
93% 
34 


103 

102  k 
101 
102  k 
102 
97k 


103k 

89 
107 


3-45 


3»B 


360 


3-65 
365 
3  65 

365 

36 

395 

365 

3-6R 

3  65 


500 
5  00 

4-75 
4-50 


3-25 


Bonds. 


Munloh— 4s,  opt 1911 

Stockholm  4s,  1941..F-A15 
Vienna4s,g.1opt.  1910.  A&O 
Baden  (Gr.  Duo'y)  48.1909 

Bavaria  4s M&N 

Hesse  3ks,  optional. .A&O 
Prussian  3s  of  1902.. A&O 

Saxony  3s.... A&O 

State  of  Jalisco,  Mexico— 
68,  g.,  1918  to  1928..J&J 
6a,  g.,  1920  to  1930  F&A 
6s,  s.,  Deo.  31, 1933..J&D 

CANADA 

3ks,  Ref.,Nov.l,'13..M4N 

Guelph— 5s,  1910...J&D31 
Ss.Cons.debt  deb.20.J&J 
5s,  *,  1917 J&D31 

Hamilton— 4s,  1920. . .  M&S 

Manitoba— 4s,  g.,  '30. M&N 
4s,Drain'ge,J?lyl'29J&J 

Montreal— 4b,  1925..  MAN 
4b,  reg.,  May,  1927.  M&N 
4s.  May  1,  1933.. ..MAN 
4s,  May  1. 1944  ....MAN 
3  ks,  Bf g,May,1939.  M  AN 

Wew  Brunswiok,  Prov.  of — 
4b,  Apr.  16, 1921.AA016 

4s.  July  3, 1930 J&J 

4s,  1932,  op.  1902... J&J 
4s,  1932  op.  1902F&A15 

Nova  Scotia,  Prov.  of— 

4a,  July  1,1919 J&J 

4s,  Jan.  1 ,  1920 J&J 

4s,  May  1, 1920.. ..MAN 

Ottawa,  City  5s,  1908.  J&D 
5s,Sch.,Deo30.'09..I&D30 
3ks,Sew.Sep.26,'28  M&S 

Quebec.City  4ks,1914.  J&J 

4ks,  1922 J&J 

3ks,  g.,  July,  1930.. .J&J 
8ks,  Julyl,  1931....  J  AJ 
3ks,  July  1, 1933.... J&J 
Prov.  5s,  1908 MAN 

Toronto— 

4s,  Apr.  1,  1910 J&J 

4s,  Apr.  1,1911 J&J 

4b,  Apr.  1,1916 J& .1 

3ks,  Julyl,  1913... .J&J 

Winnipeg,  Manitoba — 
4s,  June  1, 19S4 


98k 
b  4k% 
b    4k% 
b    4k% 
100 
99  k 
99  k 
102 
102 
102k 
102  k 
93 

100  k 
100k 
100k 
100k 

6  3?e% 
b  3»e% 
b  3'8% 
63-9ft% 
6  3-95% 
6  395% 

102 

102 
91 
92 

IO2" 

6  3-95% 
6  3-95% 
b  3-95% 
b  3-95% 


QEORQIA 

4ks,  ref  g,  1906  to  '16. J&J 
4i*B,  Aot  of  1884-1915. J&J 

4ke,  1922 J&J 

4b,  July  1, 1926 J&J 

3ks,  May  1,    1915.. ..MAN 

3ks,  Jan.,  1930 JAJ 

Atlanta— 6s,  Cap.,  '14. JAJ 
5s,  Red., Sept.,  1915.. JAJ 
4ks.  Water,  1922  ....JAJ 
4s,Water,May31,'23.JAJ 
4s,g.,Ref.,Dec, 1928.  JAJ 

Athens— 5s,  1922 MAN 

Augusta—  6s,  1915 FAA 

58,1921 MAN 

4ks,Red.,Mayl,'24.MAN 

4b,  1927 AAO 

4b,  refunding,  1934.. JAJ 

3ks,  April,  1930... .A&O 

Chatham  Co.— 5b '06-19.J-J 

Columbus.— 58,1909 . . .  J  &J 

4ks,  1927 J&J 

Maoon—  6s,  Jan.  1910.Q-J 
5s,  Market,  Jan.1918.Q-J 

iks,  1926 Q-J 

Rome-58,F'd.,Jan.,'12.J&J 

iks,  1926 J&J 

is,  Sew.,  1920op.'07.JAJ 

Savannah— 5s,  1909 Q-F 

5s.  July  1,  1913 Q-J 

IDAHO 

5s,  1915  op.  1905 J&J 

Bannock  Co.— 6s,1910.J&J 
Bear  Lake  Co.— 

5ks.  Sept.,  1910  to  1920. 
Boise  City— 5s,Imp.,July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fdg:,1906  to  15.  J  AJ 
Mountain  Home— 

8s,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

Charleston— 5a,  1905  to  '16 
4ks,  July  1, 1917 

Chicago— 
4s,  Lake  View,  1907. JAJ 
4s,  g.,  Ref 'd'g,  1915.  .JAJ 
4s,g.,Fund.'07  to '24. JAJ 
4s,  W'td's  Fair,  1921  .JAJ 
4s,  So.  Park,  '06  '24.  J  AD 
3ks,  Water,  July '09.  JAJ 
3ks,g.,  July  1, 19 19.  J&j 

Ohio.  Heights— 6s, '14.MA8 

Chicago  Sanitary  Dist.— 
5s,Nov.l,1905  to'07MAN 
5s,  July  1,1911-12...  JAJ 
4ks,Jan.l,1906to'15JAJ 
4ks,  Jan.  1, 1915. ...JAJ 
4b,  1905  to  1923. ...JAD 
3ks,  June  30, 1918. .J&D 

Cook  Co.— 
4b,  g.  1906  to  1928.. J&J 
3ks, g.  1906 to  1923  J&J 


To 
Bid.       Ask.    Net. 


104  k 
102 
101k 
104 

101k 

100k 

90  k 

88k 


112k 

118 

114 

104 

108 

116 

i"07" 

102 

102 

lis" 

111 
108 

ioi" 


103 
107 
110 

iof" 

102 


103 

106 


100 


97 


104k 

104  k 

49 


100 
4% 
4% 
4% 

101 

100 

100 

102k 

102k 

102% 

103 
95 

101k 
101k 
101k 
101k 

3-80% 
3-80% 
3-80% 
3-85% 
3-85% 
3-85% 

103 

103 
94 
94k 

ioi" 

3-85% 

3-85% 
3-85% 
3-85% 

102 


114 

i'o'e" 


99 


106-22 


390 


3-88 


100 


4-50 

4k 
4%) 

5*50 


8'8 

3-70 

360 
3-60 
3-70 
3-75 
3-60 
3  60 
3*80 

3'75 
375 
3-75 
3-75 
3-75 
3-75 

3-50 

3-50 


*  Flat  prloa.       If  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankfort.       b  Basis.        I  In  London.       t  Sale  price. 


•50 
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- — =0 

To 
Ask.    Met. 


3-44 
3  44 
344 
344 

3-44 
3  44 


BondR. 


EastSr.  Louis— 

5s,  r**f.   1908,  Sept.  1... 
Monroe  Co.— 

4s.Ref  ,P,eb.24,1925.Feb 
Wor<ran  Co.— 4s,  1907  .June 
1*601^,448,  Nov.  1,  1915.. 

eoria  Twp.— 5s.1910.JAD 
i  uinoy— 44s,  Ref.,'08.Juiy 

4s,  Ref.,1911  to'17.J'ly ) 
Rookford— 

44s,  City,  1907....  MAS-' 
Springfield— 5s,  1906. Sept 

348,Ref'g.,  Sept.,'20.8epr 
Tazewell  Co.— 

4s,  July  ,'C  6  to'10,  July  1 
West  Chicago  Town.— 

58.1910 J&J 

INDIANA 

84s,  Fund.,'15op.'10.M&N 
8s,  June  18, 1909  opt. J&D 
Evansvllle— 6s.  1912.  J&J 

5b,  Jan.  1,1912 J&J 

41*8,  Jan.  1,1912... .J&J 

4s,  July  1,1912 J&J 

Fort  Wayne— 34s,  1920.. 
Indianapolis—  4»,'26...  J&J 
B4s,Emerg.,'06to'12.J*J 
6e,  W  Ind.  '05t«'17.M&N 
Jtffersonvllle— 
6s,  Refdg,  Apr.  1910.A&O 
34s,  Refd'g.  1925.  MAN 
Knox  Co.-6s,*06to'llMAN 
Lake  Co.— 58.'05to'07.... 
44s.Road  Nov  15.*05to'19 
Logansport— 4s,  Refndlng, 

1905  to  1915 .  M&N 

Marlon  Co.-48,R*f.'27.JAD 

5s,  June  1,  1908 J4L> 

84s,F'd'g.,19<.  6to29.JAD 
New  Albany— 5s,  191 5. J&J 
Pulaski  Co.-  58, 1917. A&O 
Richmond— 6s,'06to'08J  &J 
South  Bend—  6s.  1908M&N 

5b,  Aug.  1, 1908 F&A 

48,  Jan,  2.  1919 J&J 

Sine,  April,  1912.... A&O 
Sullivan  Co.— 
6e,  Drain., '14  op.'04.  J&J 
5s,  Road,1905  to  '06  .Nov . 
Terre  Haute— 
44e,  1906  to  1909.. J&J 
4s,  Fdg,May  1,1915  M&N 
Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.-34s, 1919.. J&J 
Vincennes— 44s,  Rid.  1913 

IOWA 

Black  Haws  County— 
4s  Ref.,  19C6  to  '11. A&O 

Burlington— 
48,Rfg,  1906  to  1906.JAD 
4s,  1914  to  19S3..-.F&A 

Oedar  Rapids— 

48, 190b  to  1919 J&J 

34s,  8ch.,  '11  op.  '06.J&D 

Council  Bluffs— 
44s,  Ret., '  1 8  op.'03. A&0 
48,  Hch..  1912 op. '07.  JAJ 

Dallas  Co.— 4s,*06  to'12J&J 

Des  Moines— 
4b,  Funding,  1916.  M&N 
84B.Deo  ,1905to'16JAD 

Des  Moines  Sch.  Dlst— 
4s,  Nov.1,'12  op.'07.M&N 

Dubuque-48,  1917.  ..F&A 

Esthervllle— 
64s,W.AL't  8ept.*14M&8 

Lee  Co.— 3  Hs.'C  6  to  '20J&D 

Ottumwa— 
44s,Ref'g.Mar..'17.A&o 

Polk  Co.-34e,  Court  H., 
Oct.  1, 1907  to  '10.  A&O 

8ac  Co.-S4s,'06  to'10.J&J 

Woodbury  i)o.— 
34s,  Refdg.,  1914.. M&N 

KAN8A8 

Atchison— 4b,  R.,  1913.  J&J 

Atchleon  Co.— 
5s,  Ref'd'g.,  1916. ...J&J 
4e,Ref.,1929op.'14.J&J 

Chautauqua  Co.— 
5s,  Refundg.,  1917.  A&O 

Emporia— 
44s. Dec.,  '29  op.  '19.F&A 

Franklin  Co.— 6s,  1910.  J  *  J 

Jackson  Co.— 
5b,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
6s,Ref.,Oot.  1,1915. F&A 

5s,  Jan.  1,  1917 

5s,  Int.  Imp., '06  to '12.. 

Leavenworth— 5s,  '09. J&J 
4a,  Ref..  July  1.1914J&J 
44*.Bd.EA'06  to'Sl.J  AJ 

Leavenworth  Co.— 
6»,R«f.,Juiy  15. 1909. JAJ 
SB.Ref.July  15.1915.J&J 

Lyon  Co.— 44s,  Befand 
lng,  1919  optional... J&J 
4s,  1919  op.  1904. ...J&J 

Salamanca  Townshln— 
6s,  RR.  Aid, '16,  Opt. J&J 

Sedgwick  Co.— 
6"6s.  ReMg.  1910.. .F&A 
5s,  C.  H.,  1908  1909  J&J 
6s,  Fund., '26  op. '15  JAJ 

Shawnee  Co.— 4a,  '24.M&N 

Topeka— 
5s,  Aug.  10,  1912. ...J&J 
3Hs,  Ref'd'g.,  1919.. J&J 

Wichita— 6s,  1918 J&L) 

Wyandotte  Co.— 
44s,  Fund.'19to'23.J&J 
44s,Bridge,'24to'33 .  J  AJ 


Bid. 


103k 


Ask. 


Xo 

Net, 


99»* 


100 


100 
98 


114 


90 


105 


106 
96 


106 

106  4 


108 

95 

116 

iii" 

101 


118 


117 
109  V 


95 


108 


108 
100 


108 
108 


110 

100 
118 

iis" 

104 


121V. 


3-75 
3  90 
3-7f 
3-7f^ 
3-7P 
3-75 

3  90 
3  90 
3-70 

3-80 

4 

33t 

380 
380 
3  80 
3*. 
3-f0 
8-f.0 
3£0 

4 

3'e 
4 
4 
4-25 

3'8P 
3  50 
360 
3-50 

3'e 

4 

4 
3-80 
375 
3-75 

3»8 

4-50 
4* 

3-75 
3  75 

S'8 
3  70 

87g 


360 

3v7t 


4 

4 

3  60 

3  60 
3  6( 

4 
3-5C 

4 
8  6< 

880 

3S< 
85C 

8  5C 


8-7 
37 

4» 

87' 
37ft 

4-0* 

4 

4 

4-86 

4   1, 
4  0 

4 


Bonds. 


3*75 
3-75 


876 
376 
8^5 
875 

4 

4 

4-26 

4  20 
4'20 


KENTUCKY 

Fayette  Co.— 
44s,g.,F'd'g'06  to'24.J  AJ 
r&nklin  Co.— 
5s,  1920  to  1924.. ..A&O 
exlngton- 6s,  1913.. F&A 
5s,  RR.  aid,  1918.... J &D 
ouisville— 

58,  Park,  Aug.  1,  'll.F&A 
4e,  Mun.  Imp.,  1923..J&J 
4s,  do  1923<op.)JAJ 
4s,       do     Deo.V28.Q-M 

4s,  Park,  1930 J&J 

4a,Ref'g,Jnlyl,1937J&J 
rf4s,  g.,Ref'g,  1940. M&N 

S4e.  Ref.  1943 JAJ 

3s,  Sewer  &Park,'4l  .J  &  J 

4euraoken  (jo.— 
6s,  Ref.,  1933  op.  'lo.M-b 
5b,  Ref.,  1933  op.  '23.M-S 

LOUISIANA 

is,  State,  1914 J&J 

tehaf  ayla  Diet.  Levee— 
5s  Refunding,  1949. MAS 

•?aton  Rouge— 
4s,Imp,  1939,Op.'09.J&J 
oseler  Diet.  Levee— 

68,1922 M&N 

addo  Diet.  Levee— 

68,1922 J&D 

6b,  1951  op.  1941....  J&J 
tfth  Dlst.  Levee— 

58, 1950 J&J 

5»,  1952 J&J 

Lafourche  Basin  Levee — 

5s,  Jan.,  1954 J&J 

ake  Borgne  Dlst.  Levee— 

68,  1912 M&N 

iew  Orleans— 
7B,g.,0.8.&G.S.,'22  J&J 

5s,  Premium J&J 

5s,  Prem.  (dr.  num.1  .J&J 
4s,  Jud.  exp.,  1923... J&J 

4>,  Const.,  1942 J&J 

4s,  Improv.,  1950. ...J&J 
•rleans  Dlst— 5s,191 3M.t 8 

Plaquemlne  Par.,  E.  Bunk 

58,  Oet.,  1952 A&O 

ontohartraln  District— 

C,  6s,  1912 M&N 

D,  6s,  1944 MAN 

led  River  A.&  B.B.  Dlst. 

5s,  1950 A&O 

Shreveport— 

is,  Pav.A  Imp.,lP33.  J&J 
T  msas  Basin  DiBt.— 

6s,  Mar.,  1914 Mar. 

MAINE 

ss,  June  1,1919 J&D 

s,  July  1, 1917 J&J 

la,  Oot  1, 1922 AAO 

vroostook  Co.— 44s'15J&J 

4s,  O.  H. .  June,!  915  J  AD 

Anbnrn-4*,   1917 JAJ 

Anguata  Water  Dlst.— 

4b,  g.,  Aug.  1,  1934. F&A 

angor— 

4s,  NOV.  1,  1914... .MAN 

S4s.Wat.,19>  6  to'lO.JAJ 
:ath-44s,  Mun.,1907.JAJ 

4s.  Rerdg.,  1921 JAJ 

ielfa»t-4s.  1918 FAA 

■Cast  Livermore— 

848,»ch.,1910to  '19.  JAJ 
loolton— 4s,  F*d,  '17.AA«> 
.ewitton—  5b,  1917. ..AAO 

4s,  g.,  Oct.,  1927. ...A&O 
•ortland— 6s,  1907.    .M&8 

4s.«t.. Ref, July  1/12.JAJ 
tomiord— 4s.  1919  op.  1909 
*  ashlngton  County— 

4s,  1928  op.  1923.... J&J 

vatervllle— 4b,  g.,Deo.l '27 

Wewtbrook- 4s,  1912  J&D 

Yarmouth— 48,g.,1916.J&J 

MARYLAND 

?»«8,  Jan.,  1911 

3s,  Jan.,  1914,  op.'09 
rialtunore— 

5s,  July  1, 1916  .... 

4s,  Nov.  1, 1925.... 

IB,  Water,  1926 

3Vi8,  Jan.  1, 1928.. 

3Vjs,  July  1,1930... 

3i«B,  July,  1940 

313B,  Mar.,  1945... 

313s,  Ref.,  1952 

3Hs,  Jan.  1,1927.. . 


..JAJ 
JAJ 

M&N 
M&N 
MAN 
.JAJ 
..J&J 
.JAJ 
.MAS 
.J&J 
..JAJ 


MASSACHUSETTS 

3Vi8,  g.,  Oot,  1918 J&J 

a^B.GOld.Nov. 1923. .M.VN 
3Hjs,  g.,  July  1. 1935.. .JAJ 

3Vj8,  Water,  1942 J&J 

3i*8.  g.,  July,  1944.... M&3 
3s,  g.,  April  1,  1909... A&O 

3s,  g.,  April,  1915 AAO 

3s,  g.,  Apr.  1.  1929..    AAO 

3s,  g.,  May,  1929 MAN 

3s,  g.,Maroh,  1936.  ..MAH 
3s,  g.<July  1,1939. ...J&J 
3s,  g,  Water,  Jan.  1/41.J&J 
Arllngton-48,Nov.,'47MAN 
Attleborongh— 4s,  '24. JAJ 
4s,  g.,  July,  1926  ....JAJ 
Belmont— 3  4s,  Ju'e'32J  &  I) 

Boston— 5s,  1906 AAO 

4s,  Water,  1919 A&O 

4s,  Park,  1920 JAJ 

4s,  July,  1936 JAJ 

3»*8,Wat.,Ap.  l,'17.AAO 
3^8,  June  1,1923. .J&D 
3»ab,  Junel,  1924... J&D 
34b.  June  1, 1932    J  An 


Bid. 


107 
107 
100 
108 
108 
110 
1C04 
1014 
90 


J024 
110 

110 

111 
110 

108 
108 

109 

100 

1374 
241 

ib'6 

107 

105% 

103 

106 

109 
1.6 

110 


100 


118 
106 
109 
102 
100 
102 

1074 

101 
99 
101 
108 
103 

98 
102 
113 
106 


102 


106 
103 
103 


1004 
974 

117 

115 

115 

107«4 

108 

1094 

1104 

112 

100 


To 
Ask.    Net. 


10  9 

108  4 

i"09 

110 

112 

1014 

1024 

r<2 


103 
115 


115 


115 

112 
112 

114 


243 


108 

lv>7 


112 
112 


Bonds. 


1094 


1084 


110 
107 
107 
100 


984 
119 


10« 

084 
HO 


1004 


Boston— (Concluded) — 

34s,  June  1,  1933.  J&D 

34s,  Junel,  1934..  J  AD 

3-90      34s,  Junel,  1942...  J  AD 

34s,  Junel,  1943...  J&D 

4-10      34e,  June  1.  1944.. J&D 

3s,  Jan.  1,  1921 JAJ 

Brockton— 5s,  1910..  .A&O 

4s,  May,  1927 M&N 

34s,  July  1, 1916.... J&J 

Brookline— 
3-158  1906  to  1910.  A&O 

Cambridge— 
4s,  Water,July,1919.J&J 
34s,  Bridge,  1939... J&J 

Chelsea-48,Oot.,1907.AAO 
4a,  Park,  Oct.,  1936  A&O 

Clinton— 34e,July,'30.J*J 

Danvers— 4s,  1910. ..  J&i 

Everett— 4s,  Sew.  '29.  .M&s 

Fall  River—  6s,  1906. .M&N 

5s,  May  1908 M&N 

44s,  Oot.  2,  1913... A&O 
44s,  Sohool,  1913... A&O 

48,  June,  1923 J&J- 

34s,  Feb.,  1930 F&A 

Fltchburg— 
4s.Reg.,Apr.l,1922  A&f 

Framingham— 4s,  '08. F&A 

Gardner— 
34s,  May,  1906  to  1926 

Gloucester— 4s,  1908..  J&J 
34s,Water,'05to'31A&O 

Haverhill— 4s,  1927. .J&P 

Holyoke— 4s,  g.,  1927.. J &.) 
348,  May,  1913...  M&> 

Lawrence— 6s.  1906..  A  Ai 

4s,  July  1, 1924 JAj 

348,,Nov.,'05to'10.MAN 

Leominster— 4s,  g.,26.AAO 

Linooln — 48,  June,  1917. 
4s,  1905  to  1914 

Lowell— 4s,  1920 A&O 

Lynn— 4s,  July,  1927.. J&J 

Maiden— 

4e,  May,  1924 M&l 

34s,  Julyl.  v6<w'10.J&J 

Maynard— 4s,  1919... .J&. 

Marlborough— 4s,  '15.  .J  &  • 
4s,  July,  1926 J&J 

Medford— 4s,  1917..  ..MAJ- 
4s,  Feb.,  1930 FAA 

Melrose4s,  June.1924.JAJ 

Metlmen-48, 1928 FA^ 

Middlesex  Co.— 
4s,  1916  to  1921 JAD 

Mllton-3  48,  '06JCO  '22.  JAJ 

Natiok  -4s,   19^6 JAJ 

Needham— 4b,  Sept.,  1924 
4s,  Sept.,  1923 

New  Bedford— 7s,  '09  AAO 
4s,  Wat.,  Apr.  1,  '26. AA< 

34s,  Mar.  1. 1912 

84e,  July  1,1951 

Newburyport— 
34s,  Water,  '06  '34  .J&D 

Newton— 

58,  July  1, 1906 J&J 

4s,  8ch.,  Aug.,  1915  FAA 

4s.  Aug.,  1935 FAA 

84s,  Dee.,  1926 JAD 

Northampton— 
48,8ohool,Jly  1.1915.J&J 

4s,  April,  1921 

34s,g.,1906tol926.JAJ 

Pltt8fleld— 
4s,  8ch'l, 1906  to'17. M&N 
348,1905  to  1910.     FAA 

Wulnoy— 48, '05  to  '37  AAO 
34«,Apr.,1906to*39AAO 

«alem— 4s,  1913 JAD 

womervllle—  5  48,1906  J  &J 
4B,July,1906tol919.JAJ 

Springfield— 
46,g.,Wat.,Ap.l/13.AAO 
48,g.,8ch.,Jan.,1917.JAJ 
34s,  g.,  May.  1907. Man 
84s,  *..  1906  to '18.. JAJ 
348,  Sohool,  1925. ..J&J 

Taunton— 4s,  1927  .    JaD 
34»,Sew.Deo.l,1930JAD 

Wakelield— 
4s,Munlo.,'ll  to'24.AAO 

Waltham— 4s.  1911. ..AAO 

4s,  Jan,  1927 JAJ 

34s,  July,  1920. JAJ 

Ware— 4s,  Sept.,  1911 

Watertown— 4s,  1906.  MAN 

Webster— 4s,  1923  op.  1913 

Westfleld— 4s,'05  to'22  A  AO 
34s,  1906  to  1929.. .JAD 

Winchester —  34s,     Road 
1905  to  1910 JAD 

Woburn— 4s,  1907 AAO 

Woroester— 5s.  1906..  JaD 

4s,  Apr.,  1938 AAO 

34s,  June  1,  1929... J&D 

Wrentham— 4s,  July,  1914 


Bid. 


861 
8^0 


S5( 


854 
324 
3  24 
3-24 
3-24 
3'24 
3-24 
3-24 
324 
324 
3-24 
324 


3-6<> 
3  44 

344 
344 
344 
344 
44 
3-44 


MEXICO. 

See  Foreign  Gov'ts,  p.  49 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '82 

Battle  Creek— 
5s,  Sewer,Oot.,1910.A  AO 
5».  Water.  Sept.  1, '17  mas 
34s,Pav.,Sep.l,'13.MA8 

Bay  City— 4s,Ref.  Oot.  1927 

Bay  County— 
5s,Fd'g,Deo.'07-8-9.JAD 
48.  ReL.Aug.,  1922  &  '27 . 

Benton  Harbor— 5s, Paving 

Oot.1,'05  to  '07        

4s,  Park.Jan.l.'54-'88.JAJ 

t>elray— 5«.  H«w«r.'83  Mas 


106 
107 
100 


100 
109 
100 
101 
108 


1014 


101 

ios* 

108 
100 

ibT 

107 
104 

i*06 
107 

105 
100 
105 
104 
106 
104 
108 
105 
106 


100 
106 
105 
105 

ioi" 

100 
100 

10096 

101 
104 
110 
ICO 

104 
104 
100 


100 

lOO" 
108 


107 
10O 


102 
107 
101 
102 
100 
104 

lOO' 


101 


1(0 
108 


3-40 

340 

3  40 


8-45 

3  45 
345 
3  45 
345 
3  45 

3  45 


3  45 
8**5 

3V50 
3V45 

3V45 


3-40 


8-45 


3*42 


345 
3-45 

345 
3-45 

8  40 

3  40 
3  40 
3-40 
340 


S-45 


8-45 


8  46 

3-40 
8  40 


118-K7 


8-75 

8-75 
3-75 
8-75 
8-76 

8-76 
3-75 

4"i5 

4  2* 
4-20 


Flat  yrioe. 


Aug.;  1905.  J 


MUNICIPAL  BONDS. 


51 


Bonds. 


Detroit— 
6s,W.L.,June,1906.JAD 
4s,  Severe,  Ap.l,'22.AAO 
8-658,  Puo.lnip.l918JAJ 
8%e,  Pub.Imp..l930.MAS 

Escanaba— 58,09-14-19.1  AJ 

Gladstone— 4%s,  '19.. MAN 

Grand  Rapids— 
4%s,  Wat.,  Jan.  1/12.  J  AJ 
4s,  Sohool,Feb.4/07.FAA 
4s,  Market,  reg./16. MAN 

Kalamazoo— 
4^.1907  to  191l..J.feD 

Lansing— 5b  ,J'ly,1908  JAD 

Manistee— 4s,'05  to  '09  AAO 

Mnrofnette— 4s,  1910    JAJ 
8%s,  Imp.,  1911 JAJ 

Moskegon— 
4s,  Soh.,  1905  to  '09.MAS 
5e,  Pav"g,1906  to  '07.JAJ 

Muskegon  Co.— 
4%s.  Jan.  1,  1932.. ..JAJ 
4s,  School/OS  to  '09.M&8 

OW0880— 4B,Rerg,  1920.J-J 

PortHuron— 4s,  Refd'g/19 

4s,  Jan.  1, 1932 JAJ 

3J*s,  Park,  July  1, '20.  JAJ 

Rosoommon  Co.— 
5s,  Fund,,  1919,  Mar.  15.. 

Saginaw— 
4%e,Wat.,  J'ly  18/14.JAJ 
4a,Ref.wat.,Apr/07.AAO 
48,8ewer,July,  1918. .JAJ 
3%s,  Water,  Mar.,  1920.. 

St  Jonns-58,*05  to  '10.AAO 

Saalt  8te.  Marie— 
68,  Water.  Nov.,'13.MAN 
5e,  Berg,  Apr.1,'17..  A  &O 
4%s.Bdge,July  1/20..  JAJ 

4b,  Water,  1921 JAJ 

4b,  g.  July,  1, 1932... J& J 

Traverse  City  5a. '06...  JAJ 

Wayne  Co.— 4s,  1910..MAN 
3%a,  May  1,1914... MAN 

West  Bay  City— 
5s,  Bridges,  1909. ..MAS 
4s.  Water,  1929 JAJ 

Woodmere— 8*38,  '31..AAO 

Wyandotte— 4  %a,  '34  .J  AD 

MINNESOTA 

6b,  Bef .  eohool  oerta.,July 
1, 1909,  optional JuJy 

8%a,8taterd.J'yl/21.JAJ 

Brauierd— 
5b,  Befd'g,  1917  ....A  AO 

Ca»8Co.-6s,June20, 1919 

'Crow  Wing  Co.,4e, '19-June 
4b,  Refund..  1923  

Dolnth— 6e,  1908 JAJ 

58,  School,  1913. ...MAN 
5a,g.,Wat.ALig't/26.JAJ 
4^s,  t,  July  1, 1926.J  AJ 
4s,g.,Wat.AL't,'28.AAO 

Hennepin  Co.— 
4%8,C'urt-h.,Ap.'24.AAO 

JtaaoaOo.— 5%a,1919,June. 

m  ankato— 3  %a,  Wt,'  19  F  AA 

Minneapolis— 
4%s,  Park,  July,  '13.JAJ 
4%s,  g.,  July,  1921 .  .JAJ 

4s,Oot.  15,1917 AAO 

4a,  Jan..  1927 JAJ 

3%a,8ch.,Jan.l,1929JAJ 

Polk  Co.— 6s,  1908 July 

P.amaey  Co.— 5s,  1915.  J  &J 

4%8,Ct.H.,1916 J  AT 

8%a,  May  6,  1921  ..MAN 

St.  Louis  Co. —58. 1908, JAJ 

3t.  Paul- 5e.  1909 AAO 

6s.  Sen.,  May  2.  '15.MAN 

4)«B,  Sept.,  1917 MAS 

4b  Ret.,  Mar.  31, '34  AAO 

4a,  May,  1920 MAN 

8%B,  Apr. 30,1922.. MAN 

South  8t.  Paul— 68/21.  J  AD 

Stillwater—  5b,  1912.. MAN 

Winona—  3%a,  1924...  JAJ 
4B,Klee.Llgnt  July  '06-27 

MISSISSIPPI 
<$a,  State,  Jan.  1, 1907. .Jan 
4b.  State,  Jan.  1. 1919.. .Jan 
3^8.  July  1,1934,  op.  1914 
Greenville— 

8a,  Sept.  1, 1907 Mar, 

6a,  Jan.  1, 1928 JAJ 

Meridian— 6a,  1926...  AAO 

4%a,  Feb.  1,1935... FAA 

Miss.  .Levee  Diet.— 

6a,Apr.  l,'3l,op.'ll.JAJ 

5a,  May  2.  1944  ....MAN 

6a,  Bel.,  1924  op.  '09.M  AS 

Vlokeburg— 5s,  1916.. FAA 

Yazoo  City— 

5a,  Deo.  12,1905  to  1924 
Yazoo  Delta  Levee  Diet.— 
6a,1947,op.  1917....JAJ 
4a,  1952,  op.  1922....  JAJ 

MI88OURI 

3%s,  State  fund'g,1908.JAJ 
Callaway  Co.— 

4a,  1917  op.  '02  A'04.MAN 
Caea  Co.— 4a,  Jan.l,'l3.J»D 
Dade  Co.— 

5a,  June,  1914  op. '04.  Apr 

4b,  J'ly,  1919  op?09.Feb.  1 
Greene  Co.— 

5a,Fd.,Aug.,  1907. ..May 
Hannlbal- 

4%a,  1917  op.  1907. AAO 
Henry  Co.— 4s,Ref  .Mar.'07. 

4  %s, 1915  op.  1905.  .MAS 
Jackson  Co.— 

4a,  Q  H.,  1906  to  '09. JAJ 
Jefferson  City— 4%a,'07J  AJ 


To   |i 
Bid.      Aak.    Net 


106  73 


Bonds. 


108 


108 
105 
104 


113 
97 


100 

Baals 

Basis 

Basis 
Baals 


Basla  3 


99 

Basis 
Basis 


Basis  3 


110 


104 


100 


106 % 
108% 


11S\ 


98 


110 
106 
105 


116 

100 


%to  8 
\  to  3 

\  to  3 
H  to  3 

\  to  3 


%  to  3 
%  to  3 

%  to  3 


3-20 
310 
310 
310 

4 

4 

360 
8  60 
360 

3-76 

so** 

3  7t 
376 

V7S 
3-75 

*-76 
3-75 
3  80 

4 

4 

4 

4-2) 

3-70 

370 
3  70 
3  60 

4 

4 

4 

4 

4 

4 

iS 

388 

836 

A 

4 


'.ansae  City— 
7s,  park  fund.otfs.to  1921 
5a,  g.,(Westport)  'itl.JAJ 
41*58,  g.  Water,  1915.  JAJ 

4b,  1924 JAJ 

4s,  School,  July,  1907  ... 

4s,  School,  19.6 JAJ 

4s,Clty  HaU,  1910. .JdcD 
3*38,  School,  1919.... JAJ 
8%s,Scbool,  1923  ...JAJ 

caolede  Co.  — 
4s,Feb.l,  '18  op.  '03.MAN 

Lafayette ( .'o.  3%s, *21  JAJ 

•tt-Pleas't  rw'p.,  Bates  Co. 
4%s,Ref .,  '17  op.  '02.  June 

'flttisCo.-4s,'18  op.  03M  AN 

<aUsCo.— 4s,'18  op. '03..F 

« t.  Joseph— 
4s.  School,  1914 AAO 

"it.  Louis- 
es, Prop'ty,cur..'06.A&0 
4s,  Renew.,  g.,  '08..A&O 
4a,  Renew., ster.,'11. MAN 
4b  R€new.,g,'12  MAN 
4e,  Renew  ,  £,  '13.. AAO 
4e,  Renew,  g..  14.. .J  AD 
48,  Renewal,  g.,  '18 . .  J  AJ 
3-65s,renewT,g.,'07.JAD 
8-65s,  renew.,  g./15.M  AN 


Bid. 


3-35 
3-35 

*% 

a -30 

4 

4 
3-80 
380 
3-80 
3-80 
3-80 

3-P0 
4-25 
350 

3C0 

35« 

3-50 

360 

3-50 

4 
3-60 
3-60 

4V2*5 
3-60 
3  50 
3-50 
3  50 
3-50 
3-50 
4-25 

4 
3-60 
3-75 


3-40 


4-50 


78% 
78% 


78% 

7e% 

78% 


78% 
78% 

78% 


3%a,  renew.,  g.,  J09. .  J&D 
3%s,  renew.,  g., '18  FAA 
8%s,  renewal,  g.,'19.FAA 
3%s,g.,  Apr.l,  1922.AAO 

-iohuyler  Co.— 5«,1912  MAS 

sootland  Co.— 
4%s,  1906  to  1917...  J  AD 

^dgila 

4%s,  '27  op.  »02  A  '07..  JAJ 

Springfield—  4%s,  '11. MAN 

iullivan  Co.— 
4a.'18op.03,  ©8.'13.FAA 

Vernon  Co.  4%s, 1918.  MAS 

MONTANA 
«a,A*ri.Col.'20,op.  '05  .JAJ 
•ieaverhead  Co.— 

5s,  1919  op.  1909  ....JAJ 

4a,  H.  8eh.,'21  op, '06.  J  AD 
Bozeman— 5b,'19  op.09  J  AJ 
Cascade  Co.— 4s,  '21. JAJ 
Cascade  Co.  Sch.  Dlst.No.l. 

4s,Ref .,  1925,op.'l5  .M  AS 
Custer  Co.— 6s,  1915 . . .  J  AJ 
Deer  Lodge  Co.— 

5a,  1919  op.  1909....JAJ 
Groat  Falls— 

6s.8chool,  1916 JAJ 

5e,  Water,  1908.  '13A'18 
Helena-  4s,  Ref  ,  '19. JAJ 
Helena  Sob.  Die.  No.  1.— 

5s,  July  1, 1910  opt.JAJ 

4%s,Refdg./06tof22.JAJ 
JeffereonCo.— 

4%s,  Rf,  1914  A  '19.JAJ 
Lewie  A  Clarke  Co.— 

5%8,C.H.  g./06to'17.JAJ 
Mi880ula,4%s  *24op.'14JAJ 
Missoula  Co.— 

4b,  Ref.  1921  op. '11..  FAA 
Silver  Bow  Co.— 

5a,  Fd.  July  1, 1912.. JAJ 
Silver  Bow  Co.,  Sch.  Dlst., 

No.  1  (Butte)— 

4b,  g.,  1921,  opt.  '11..  J  AD 
Yellowstone  Co.— 

5a,  Ref.,  1918 op.  '03. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.JAJ 

Dodge  Co.— 
4a,  Bef .,  1919  op.  '09.M  AS 

Douglas  Co.— 5s,  1907.  JAJ 
6e,  1911 JAJ 

Fremont  Preot.  (Dodge  Co.) 
4a,  Bef..  1919op.'09.MA8 

Grand  Island— 
6s,Water.Nov.l,'05.MAN 
5a,  Bef.,  1918  op.  '03,J AJ 

Lincoln— 6s,'12  op.'02.JAJ 
5%s,Fd.Sept.  1, 1912.8ept 
5b,  1912  op.  1902...  JAJ 
5a,  Soh.D.  f17op.  '07.M  AN 
4s,  Bef.,  1919  op.  '09.MAS 

Norfolk- 
4i«8,Bef.,'19op.'09.MA8 

Omaha— 5s,  Soh.D.,'08.JAJ 
5s  City  Hall,  1912. ..FAA 

4i«8,  July,  1910 JAJ 

44.8,  Oct.,  1917 AAO 

412s,  Renew.,  1924.  .JAJ 

4 Sis,  Ref ,  1934 JAJ 

4s,  Funding,  1918  ..MAS 
4e,  Soh.  D.,  Jan.l,'19.J  AJ 

youth  Omaha  — 
5b,  June,  1915 JAD 

South  Omaha  8oh.  Diet.  — 
5a,  July  1, 1923 JAJ 

NEW  HAMPSHIRE 

4s,Llb'y,  July  1, 1911.  JAJ 
Berlin— 4s.  Ref  .,1917,  MAN 
Claremont— 4s,  1909..  JAJ 
Conoord— 4s.Jan.1922.JAJ 
3s,Ref  .Wat,  Nov'21.MAN 
Dover— 48,1906  co'16.JAJ 

4s,  Apr.  1, 1907 AAO 

Haverhill— 

4s,Fdg.,Deo.,  1905  to '13 
Laoonia— 4a,  July,  '21  JAJ 

4s,  1940 AAO 

Manchester- 
SB,  Water,  Aug.  1/13.FA  A 
4»«s,  Nov.  1,1913.. .MAN 
4s,B'ld'g,  Jan.,  1917.JAJ 
3>«8,Fdg.,Apr.l,'19.AAO 

Nashua— 4s,  1913 JAD 

Portsmouth— 4s,  '14..MAN 
4s,  g..  Soh.,  1923. ...JAD 


105 

108 

108 

106 

lOlifl 

103 

102 

100 

100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 
Basis  3 


102  k 
101 16 
103>* 
104 
101 
105 
106% 
lOOl* 
102i« 
100  ^ 
101% 
101% 
98  >« 
Basis  3 

Basis  3 


To 

Ask.    Net. 


Basis  3 
Baals  8 


100 


110 
110 

109  <* 
106% 


101 
101 

%tO  3 

%  to  3 

%  to  4 
%  to  3 
%  to  3 


103% 

12% 

104% 

105 

105 

106 

108 

10<t% 

103% 

101% 

102% 

102% 

■•■■■■ 

\  to  3 
%to  3 


%  to  3 
%to  3 


3-55 


'8% 

W6 
% 

78% 

7e% 
3% 


99 


96 


107% 
109 

ioi" 

102 
"»5" 

ioi" 


104 
107 

109 
106 
103 
100 
102 
103 


100 


Bonds. 


102% 
102-70 

102-73 


100 


109% 
110% 


78% 
78% 


78% 
78% 


438 

4 

4 

4% 
3-80 

3-80 

4% 


4 
378 


4% 
4 


4 

410 

3'e 
4 

4 

4 


388 

3  60 
3-60 

3-65 

4-50 
4% 

4 
4 

4 
4 
4 


3-65 
365 
3-65 
3-6* 
3  65 
3-65 
3-65 
3-85 

4 

4-20 

3-30 

3-40 
3-50 

3-50 


"  u'lat  price. 


105% 


3-63 


Rochester— 4s,  1922..  J  AD 
Whltefleld--4s,1914,op.J  AJ 
Woodsvllle— 4s,  Son.  Dlst., 

1905  to  1919 MAN 

NEW  JERSEY 

Aebury  Park— 5s,  '24..  J  AD 

\tlantio  City— 58,  '25.  J  AD 
4%8,g.,  Water.  1926..JAJ 

4%8,Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

Atlantic  Highlands— 
5s,  reg..  May  15/06.MAN 
4%s,g.,Wtr,J'lyl/28.JAJ 
4s,g.,8ewr,Jlyl,l928JAJ 

Bayonne— 5s,  g.,  1911..  JAJ 
4%s,  gold,  Sept.,  1916... 
4s,  g.  Tax,  1909 

Bergen  no.— 
4s,Bridge,'10to'24.FAA 

Oamden— 7s.  1906 MAJN 

4%s,  Water,  Jan.,'23.JAJ 
4s.  Paving,  1929. ..MAN 

Camden  Co.— 4s  Jan.,  '44. 

Dover-3i«B,  1922  ...MAN 

East  Orange— 4s,  *33.  JAD 

east  Rutherford— 4s.  1929 . 

Elizabeth— 4s, '22,  Op..JAJ 

fc;nglewood--3%s,1930.J  AD 

Essex  Co.— 4s,  1926..  FA  A 
4s.  g.,  Park,  1938... .FAA 
4s,  g.,  Aug.  1,  1944. FAA 
3-65s.  Par»,'15to35.FAA 

Franklin  Township— 
4b,  Road,  1905  to  '29.  J  AD 

Guttenberg— 5s,  Ref.,  Apr. 
16, 1913  to  1918. ...AAO 

^Taokensack— 4a,  g.,  Sewer, 

1906  to  1913 FAA 

Harrison — 4a,  1930 JAJ 

Fioboken— 4a,  1919...  FAA 
Hudson  Co.— 5a,  1905.MAS 

4%b,  Road,  1923 J  AJ 

4s,  g..  Park,  19 54... MAN 
4s,  Asylum.  1912  ..JAD 
3%a,  B'dge, '06  to  20.  A  AO 

Jersey  City— 7s,  1905.. Var 

7s,  July  1, 1913  JAJ 

6s,  Float'g.  Feb. '09. FAA 
5s,  gold.  Assess. ,  24.  MAN 
5s,  Wat'r,J'ne  1,  »21.J  AD 
5e,  Assess,  Apr.  1916.  A  AO 

58,  Water,  1916 AAO 

5s,Feb.  10/06  to'l  J.  F  A  A10 
4%s,  Water,  1925.  .JAJ 
4s,g1Llbrary,  Apr.'28 .  AO 
4s,  Water,  1932 MAS 

Long  Branoh— 5b,  '13  Opt.. 

Mercer  Co.— 
4s,  Road,  1933 JAD 

Middlesex  Co.— 
3%s.Bridge  Jan.,'22to*31 

Morris  Co.—  4e,  1935 .. JAJ 

Newark- 6s,  1908  ....FAA 
4%s,  Water,  1915. ..MAN 
4s,  Refond'g,  1923.. MAS 
4s, St.  Imp.,  1906. ..MAN 

3%s,  1929 JAD 

3%8,TraokElev./54.FAA 
3-35e,  H.  Sch., 191 7  MAN 
Vallsburg  (assumed)— 
4%s.,  Sewer,  1934. JAJ 

Vew  Brunswiok— 

6s,  1906 JAJ 

4a.  Befund'g,  1922. MAN 

Orange— 5s, '23  to '32. .JAJ 
4%s,  Sewer,  1915  to  '21.. 
4a,  June, '06  to  '09.  J  AD 

Passalo  Co.— 
4a,C.Hae  1910-1911. FAA 
4e.  Bridge,  '19  to  '24.  JAJ 

Paterson— 5a,  1909... FAA 

4%8.1934 

48,N.C.Hall/28  to'30.  J  AJ 
4b,  Benewal,  1923 

Perth  Amboy— 
4%s,Water,  Sept.  1, 1927 

Plainneld-4s,g.,  1914.  JAJ 

Rahway— 4s,  Adj.  '22. MAN 
4s,  Water.  1932 JAJ 

Summit— 4s,  1933 . . . .  MAN 

rrenton— 4s,  1911 JAJ 

4b,  Funding,  1934  ..AAO 
3%s,8oh.,Nov.l,'29.MAN 

Union  Co.  4a.  Oct.  1, 1942 . . 

Vallsburg— See  Newark. 

Weehawken— 4%s/ll  AAO 

NEW  MEXICO 

6s,  Prov.d'bt/19op.09MAS 
68,  Befg,  1923  op  '13. JAJ 
5s,  Milit.  Inst.  '25  op.  05  JAJ 
5a,  T-n8.Asy.,'25op.l5.JAJ 
4s,Bef.,Jne  ,'33,op.23MAS 
4s,  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 

6B,Fund'g/25  op.  '05.JA  J 

5s,  1931,  optional  1921.. 
'Jhaves  County— 

5a,  1931  op.  1921... .MAS 
LaB  Vegas - 

6e,  BeL,  '17  op.  '07.. JAJ 
•tocorro  Co.— 

5s,  refg., '31,  opt.'21.MAS 

NEW  YORK 

3  %b,  Park,  1907-8 ....  F  A  A 
3s,  g.,  Jan.  30, 1906. ..JAJ 

3s,  g.,  Jan.,  1912 JAJ 

3e,  g.,  1913 JAJ 

Albany— 
6s,Park,1915  to'19.MAN 
58,Wsh.P.M'yl,'20.MAN 
4a,Park,1906  to'17.MAN 

Auburn— 
3%B,May,  1914to'25.J  AD 
3a,  S.  O.BR.,  1906. . . M AS 

Bergen— 3%8.O0t.'05  to  '07 


Bid. 
104~ 


104% 
"99% 


108% 


104% 


Ask.    Net. 


10412 


105% 

ioi 


10878 


106% 


100 
100 


80 
85 


100 


102 
102 


95 


3-60 
3-60 


4 
3  80 
3-80 
380 

3  80 

4 
4 

4 
4 
4 
4 

3-60 
3-60 
3-45 
3-45 
3-60 
3-80 

3-90 

3';50 
3-58 
3-58 

3-60 


3-90 

4 
3-65 

4 
3-75 

3-75 
8-70 

4 

4 

4 
3-90 
3-90 
3-90 
3-90 
3-90 
3-90 


3-60 

8-60 
3-60 
3-40 
3-40 
335 
340 
335 
3-35 
3-35 

3-40 

3-75 
3-75 
3-75 
3-75 
3-75 

360 
3-60 
390 
3-80 
380 
8-80 

4 
3-75 


3-78 
3-40 
3-42 
340 
8*60 

3-80 


8-60 
3-60 
3-60 
3-60 

3-65 
3-55 


4-30 

4-30 
4% 


3-70 
2-70 
2-70 
2-70 

3-35 
3  85 
3-38 

380 
3-50 
360 


-..■('■a 


52 


MUNICIPAL  BONDS. 


[Vol.  lxxxi. 


Bonds. 


Blnghamton— 
4B.O.H.,  1928&'29.F&A 

8i*8,  Bdg.,  1935 F&A 

Brooklyn— tf 
7B,  Beg.,  July,  1906  .J&J 
7b  Bridge.  '15  to  '24  .J&J 

6b,  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4b,  Bridge,  1926 J&J 

4s,  Sohool,1920 J&J 

4b,  Water,  J  an.  1/14.J  &J 
8i*s,  g.,  1911.  Ex'pt.J&J 
8i«s,  g.,  1906to  '37  J&J 
3i«8„g,  July  10, 1925.  J&J 

8i*B,  gold,  1927 J&J 

8i*s,  g,  July  10,1934.0  &J 

8i*8,  sold,  1936 J&J 

8s,  Bridge,  1925 J&J 

Buffalo— 7a, '24  &  '25.. J&J 
6s,  Parka,  Jan.l,1924J&J 
4s,  Sewer.May  1,'13.M&N 

8i*B,  Oot.,  1917 A&O 

8i*B,Park,Reg.,1927F&A 
Si*B,Eef  .,1910  to  '19M&8 

8b,  Boaa,  1913 J&D 

Dohoes— 7s,'  06  to  '13  .J&J 
4b,  July  1. 1920 J&J 

College  Point— IT 
7s,  July,  1906  to '13..  J&J 

Elinira— 
4b,  Reg.  May  1,  '10.M&N 
8i*B,Kedempt'n.'12to'21 

Far  Bockaway— 1T 

5b,  Imp.,  1906  to  '21.J&J 
FlatbuBh  if— 6s,  1911 . .  M&8 

Fulton— 
340,  Wat., '06  to '29.  J&D 

Hempstead— U4s,g.'23  J&J 

Herkltner,4i48,'08-'27M&N 

Hornellsville— 8i*8  '21F&A 

Jamaica— IT 
4s,  Apr.  1,1917 

Jame8town-4fl,Water,Mar. 
20,1943 A&O 

Kings  Co.— IT 
4b,  Park,  May  1,  '06  to  '44. 
4s,  Highway,  1940. .  .J&J 

Kingston— 
4b,  Bid.  Jan.  15, 1912J&J 
8i*8,g.,Wat,'12to36A&0 
8B,Bfd.,Jan.l5,l914.J&J 

Long  Island  City— If 
7s,  Sept.  1/05  to'14.M&8 
6b,  Feb.  1913  to  '19.F&A 

5b.  June.  1909 J&D 

4i*B,  May  1, 1910... MAN 
4i*S,  1905  to  1923.. M&S 
4a,  water.Sep.  1,'20.M&N 
8i*8,Wat.,Mayl,*20.M&N 

Mlddletown— 8i*8,  '31.F&A 

Mount  Vernon— 
48,  School,  '09  to  '17.M&N 
81*8,  Boad,  1928.... F&A 

Nassau  Co.— 3»«8.  '30.M&8 

Newburg— 4s,  1912...  F&A 
81*8,  Wat.,  Sep.l,*07.M&S 

New  Rochelle— 
3i*8,  1905  to  1906.. M&N 
31*8,1906  to  1933.. .J&D 

•Tew  York  city— 

7s,  W.  Farms..'05  to  2147 

7B,MerrlBanla.l916to,80 

6s,  WllllamsbrldgeHlg'y, 

May.  1909  to  '44.. M&N 

5b,  Dock,  1908 M&N 

5b,  g.,  Dock.  1928.. M&N 
4b,  Exempt,  1913.  M&N 
8i«e,Pk.,Nov  1.1913M&N 
3kB.  g.,  Exmt.,  *14  M&N 
8i*8,gI.Pk.,1916,Ex.M<teN 
8i*B.Exmt.,Oct.'15.M&N 
gi*e,  Exmt.,  1922. .M&N 
8i*B,g..D'k.'27,Ex..M&N 
8i«,  g.,  Ex..  1941..  .M&N 
31*8,  Exmt.,  1942. .M&N 
8i*s,  RT.,'48-'50..M*N 
31*8,  g.  Exmtl952,M&N 
8i*8,  g.,Exmt.l953.M&N 
31*8,  g.,  Exmt.,  '54  M&N 
81*8,  g.,Eimt.,  '54. M&N 
3-30»,Co„  *17-'21,Ex.J&J 
SB,  Armory,  '09,  Ex.  M&N 
8b.  School,  1913  ....M&N 
8b,  g..  Street,  1916. M&N 
8b,  g.Dook,1924,Ex.M&N 
8B,g.,B.T..1950,Ex.M&N 
8i*s,Park.Ex.,1909.M&N 

Niagara  Fails—  4s,May,  '13 
4s,  Police,  Feb.,  1914.. 

North  Tonawanda— 

5s,  Sewer,  1911 M&8 

4b,  Wat.,  1924 A&O 

Nyack-4B,  g..  Water,  1927 
31*8,  June,  1914  to  1923. 

Oneida  Co.— 
8i*8.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
8s,Julyl906  to  1929.  J&J 

Orange  Co.,3»*8'16-'27.  F&A 

Oswego— 3»*s,  *06  22. A&O 

PoughkeepBle— 
8s,  Bounties,  1907.. M&S 

Queens  Co.— 4s,  1917.  J&D 
4B,  1927 J&D 

Richmond  Co.— fl 
4s,Funa.,Junel,'14.J&D 
4a,g.,July,  1,1921..  J&J 

Boohester— 4s.  1922  .J&J 
3i*B,Berg  RR.,1913.F&iA 
8i«B,  Impr.,Oot.,'19.F&A 
8i*s,  Imp.,  July  1/24.J&J 
8i*8,Bef.,r33,op.'13..J&J 
8i*e,B'dge,8ep.l,'21.J&J 

Rockland  Oo.— 5s, '10.. J&J 
8i*8,FTind.>*14  to  '24.  J  &D 

Rome— 4s.  Apr.  15.  *21 .  J&J 

Saratoga  Co.— 
8i«*,  Feb.,  1909  to  1913. 


To 
Bid.       Ask.    Net. 


100  5g 

1006g 

100  *t 

lOO'e 

971* 


83 


1113i 


101 


100*6 
100*8 

101 
101 

99 


8'50 
850 

340 
340 
3-40 
3-40 
3-40 
3-40 
340 
3  40 
3-4  0 
340 
340 
340 
3'40 
3-40 
3  40 
340 
340 
3-40 
3  40 
3-40 
3-40 
3-45 
3-45 

3-50 

3-45 
3-45 

350 
3  50 

3-50 
350 
3-50 
350 

350 

345 

3  45 
345 

345 
3-45 
3'45 

340 
340 
340 
3-40 
340 
3  40 
3  40 
350 

350 
360 
3  35 
345 
845 

3-5U 
360 

350 
350 

3-45 
345 
3-45 
345 
8  45 
3*45 
8-45 
3-46 
3-45 
345 
845 
345 
3-45 


Bonds. 


86 


103 


S-45 
3-45 
3-45 
3  45 
3-45 

3-50 
3  50 

350 
3-50 
3-50 
350 

3  40 

3-40 
3-40 
3  50 

340 

3-40 
3-40 

3-40 
3-40 
340 
3  40 
3  40 
3  40 

340 
3  40 
3  40 
3-50 

340 


Scheneotady— 
4s,W.,N' vl,'08  to'15  M&N 
3s,  Water,  1911 F&A 

Syracuse— 
413s.  Water,  1920.... J&J 

4s,  Bfdg.,  1929 J&D 

31*8,  Water,  1928 J&J 

8b,  Wa.,  July  1, 1920.J&J 

Troy— 

4s,  Water,  19 15 J  &D 

4s,  Water,  1925 J&D 

3i*8,  Ret,  1906to'14.F&A 

Utloa—  4s,  Jan.,  1906  to  '19 

Watertown— 
8i*8,8ewer,*llto  27.M&N 

Westchester  Co.— 
3i*8,  June,  1927 J&D 

White  Plains— 
4s,  1914  to  1928  ....F&A 
3i*8,  Water,  1930...  J&J 

ronkere-48,'06  to  '25.. M&S 

4b,  Water,  1917 A&O 

3i*s,  May,  '10  to  '24.F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4b,  Jan. 1,1913 J&J 

6b,  Constr'ctlon,  1919  A&O 
Special  tax— Class  I..A&O 
a.sbeville— 6s,1916....J*J 

5s,  July,  1911 J&J 

Charlotte— 5e,  1929....  J&J 

41*8,  June  10,  1933.  J&J 
Durham— 4  i*8,J'yl,'41J&J 
Forsyth  Co.— 6s,  1911.May 
Greensboro — 

5s,  g.,  Jan.  1,  1931. .J&J 
Greenville— 5b,  1933  ..J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920... M&N 
New  Hanover  Co.— 

5b,  Court  House,'17..J&J 
Raleigh-68,  1907 J&J 

5s,  1927 A&O 

4s.  July  1, 1929 J&J 

ReidsvUle—  5s,  g.,  '29.  .May 
Wilmington— 

5b,  Fund.,  Jan.l922.J&J 

48,g.,Ref.,J*lyl,1929  J&J 

NORTH  DAKOTA 

4b,  Ref.,  July  1, 1914.. J&J 
4a,Fund'g,Mar.20,'21.M&N 
4b,  Refund'g,  July  1, 1923 
Bismarck— 

4i*8, 1911, '16&'21..M&8 
Burieigh  Co  — 

4i«8,  Oot  15,  1918... 

OHIO 

5s,  B'd  of  Agrl.,  Sept.  1 
1905  to  1911 .M&S 

Akron-48,  1911 M&8 

Auglaize  Co.— 
6b,  Bridge,  1905  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923... A&O 

Bowling  Green— 
5s,  Ref'g.1908  to  '17.M&8 

Butler  Co.— 
4i*s,Replen.'05tol8M&N 
4i*s,B'dge,'21  & '24.  J&J 

Caldwell— 

68,  Water,  1922 A&O 

5s,  Sch.,  July  10, '11.  J&J 

Cambridge- 
SB,  Apr.  1,  '06  to  lO.Apr. 

Canton— 
4i*s,  Deo..  1905  to  1910. 
4s,  Imp..  1906  to '10.  A&O 
4S,,21,T22,'264'27.F&A15 

Cincinnati— 
73b.  May,  1906  ....M&N 

7s,  Nov,,  1908, M&N 

6s,  gold,  May,  1906. M&N 

6s,  Aug.,  1909 F&A 

5b,  Sew.,  May.  1909.  M&N 
5b,  1930,  op.  1910.. M&N 
4s,  1930,  op.  1911.  .J&J 
48,  Aug.  1,1934.... F&A 
48,  S.  F..  1941  op.  '21.J&J 
3-65  g.,  Feb.,  1937. .F&A 
31*8. 1938op.  1918.  .F&A 
31*8,  Ext.  to  1940..  J&J 
3i*B,Wat.  '45,op.'25.F&A 
3i*B,Ref.,1952,op.'32.I&J 
3b,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5s,  Viad.,  June,1907.J&D 
5b,  Library,  1918... A&O 

4e,  Sewer,  1910 AAO 

4b,  Ref.  1918 A&O 

4b,  Sewer,  1922 J&D 

4b,  Sewer,  1925 J&l) 

48.  Park.  1931 A&O 

4s,  Sewer,  1915...  A&O 

4s,  Sewer,  1919 M&S 

4s,  Park,  1924 A&O 

Cleveland    Sch.    Dlst.   4s, 
April  1,1922 A&O 

Clifton  (in  Cincinnati)— 
58,  Water, Jan.,  1906. J&J 
41*8,  Gen.  Imp. .1919. J&J 
4i*8,Wat.,2d8er.,'22A&0 

Columbiana  Co — is,  Fund., 
July  20,  1906  to  '11..J&J 

Columbus— 5b,  1907...  A&O 
4i*s  Pewer,1921  ...M&S 
4s,F.D.,  June  1,*16. J&D 

4s,  Dec.  1,1927 .TAD 

4b,  Sewer,'33,op  '18  MAS 

Jolumbus  School  Dlst.— 
8i*8,  Mar.  1, 1928  ..M&S 

Cuyahoga  Co— 

5s,  July.1918 J&J 

4s,  Fund.,  '06  to  '26.  A&O 


To 
Bid.       Ask.    Net 


104-45 
107-91 


1021* 

isi 


'103 


*  105 

100 


106 


106-37 


107 


110 
103 


94i2 


102 

IO214, 

105^ 


99% 


340 
3-40 

3-40 
3-40 
3  40 
3-40 

34 
3  45 
3-40 
3-40 

3-45 

3-40 

3-50 
3-50 
3-45 
3-45 
3-45 


Bond*. 


4-60 


100>« 


3-50 
3-50 
3-50 

4-25 

41« 


3-60 
3-e5 

3-75 

3-50 
3  50 


3  75 
8-75 

4 
4 


380 

3-8 

3-80 

3-60 
8-60 
3-^0 
8-60 
360 
850 
8  50 
350 
350 
850 
360 
360 
3'50 
3-50 


3-65 
3-65 
36f 
3-65 
3-65 
365 
3  65 


3-65 

3-50 
350 
3-50 

3-76 
375 
375 
3-75 
3-75 
375 


876 

8-75 


Dayton— 5b.  Son., '06. F&A 

5b,  April,  1915 A&O 

4b,  Sohool,  '11  &  '12.J&J 
3i*B,  Wat.,'06  to  '15.J&D 

Defiance— 
5b,  Ref.,  1906  to  '12.M&S 

Delphos— 5a,'16to'20.A&0 

East  Liverpool— 
4a,Refdg.  '40  op.  '20. J&J 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4b,  1909,  opt.  J&J 

Findlay— 
6b,  Fund,  1905  to'07.  J&D 
6s,  Wter  Sep.  l,1907.8ep.  1 
5s,Water,Mar.l,'08.M&S 

Fostorla— 
6s,  Pvg,  Sept.l,  1907  M&8 

Franklin  Co.— 
6s,  Road,  Sep.  1, '05, M&S 
4i*8,Mayl,'06  to'08.M&N 
4b,  Bridge,'06  to' 19.  A&O 

Fulton  Co.— 
41^8,  Road,'06to'14.J&J 

Gallia  Co.— 5s,  Jan.,  1909. 
5s,  Road,  July  28,'19.J&J 

Gallipolis— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920 

Hamilton— 
5e,  Gas,  Feb.  1,1908.  F&A 
4i*8, 19C6  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1, 1934 F&A 

4s,  C.  H.,  June,  1936.  J  &D 
4s,Pike&  Brdg,1918.F&A 

Jackson  Co.— 4s,  1915.  A&O 

Lakewood — 4e,  Sewer,Apr. 
&  Oct.,  1905  to  1942.  A&O 

Lima— 
5s,  Impt.,  1906  to'09.J&J 
4s,  Sewer,'06  to  '25.A&0 
3i*s,Befg.,Apr.,'30  A&O 

IiOrain— 
5s, Biv.  Im.,  '18  to  32. J&J 

Lucas  Co.— 
4i*B,  Boad,  '06  to'  ll.J&J 
4b,  Court-house,  '44. M&S 

Madisonvile— 
4e,  Soh.,May  11,'SO.MAN 

Marietta— 
5s,  Paving,  1906 A&O 

Marion— 6s,  1910 M&8 

5s,  8ewer,'05  to  '17. M&S 

Martin's  Ferry— 
5s,  Soh.,  1926  to  '44. M&S 

Mercer  Co.— 
6b,  Sept.,  1905  to 08  M&S 

ttiaroi  Co.— 5s.  Bridge, 
J'lyl,1906.tol908..J&J 

Mlddletown— 
4b.  Park,  1930 op.  20 F&A 

tfontpelier— 
6s,  Wat.  &Lt.,  1920to'29 

^elsonvllle— 
68,  Bel.,Apr.2, 1914.A&0 

vSorwood— 6s,  1905  to  1908 

5s,  Sept.  1. 1915 

4i*S.  Road,  1905  to  1909. 

OttawaCo.— 6b.'05-*18  F&A 

•^omeroy— 6s,  1914 M&S 

5b,  Refund'g,  1917.. M&8 
4i*B,  RefM'g,  1917. .  M&S 

Portsmouth— 

5s.  Water,  1906 M&N 

4i*s,  Soh.,  May,  '06  to  '07 

Preble  Co.— 6a,  Brldge,J&J, 
1906  to  1913.. ..J&J  16 

8t.Mary8  6s,  Imp., '08. MAP 

Sandusky— 
5b,  Wharf,  Aug.l,'09.F&A 
4b,  Pavg,  06  to  '10'.. M&S 

Shelby— 5s,  '06 to '14.. J&D 

Shelby  Co-6b,'06  to'09J&J 

Springfield— 

6s,  Aug.  1,  '05  to  '10.M&S 

5B,FlreDep.'15to'21M&8 

Stark  Co.- 5b,  1912.... M&S 

Steuben  ville— 48^1924  M  A3 

Sycamore— 6s,   Water   and 

Light,  1906  to  1920. M&S 

nflln-48,  Sept.  1,  '15.M&S 

Toledo—  5b.  1911 M&N 

4i*8,  Oot.,  1919 A&O 

4i*8,Soh.,Feb.l7.'16F&A 
4s,  Park,  July  1  '42. J&J 
3i*,Rerg,1930 M&N 

Van  Wert  Co.— 
6e,R'd,  1911  tOl919.F&A 

Westwood  (in  Cincinnati)— 

6b,  1909 F&A 

5b,  Sidewalk,  1925.. M&S 

Youngstown— 

5s,  Park,  Mar.  1,  '14. J&J 

5s,Fire,Oct.05to'17.A&O 

5b,So.D1s.,'07&'08.M&S 

Zaneevllle— 4i*b,1909.A&O 

OKLAHOMA 
Canadian  Co.— 

48,CtH..'23tO'32..F&A 
Kl  Reno— 

6s.  Sohool,  Mar.  28, 1919 

5s,  Ref'g,  1920  to  '29.  J&D 
uogan  Co.— 

58,  Ref.,  1919  op.  '09.J&J 

>blahoma  City— 

6b,  Soh.,  Jan.  1, 1914JA.) 

6s,  Fund'g,  1906  to  1915 

klahoma  Co.— 

6b,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i«B,  Rerg,'20to'29.A&0 
reoumseh— 

7s,  June  1,  1912 J&J 


Bid. 


98 


To. 
Ask.   Net. 

3-50 
3-50 
365 
3-80 


410 

4 

3-80 
3'9 

3*8 

3-75 

4 
4 
4 

4-10 

3-70 
3-70 
3-70 

3-80 
385 
3-86 

4 
4 

3-70 
3-70 

3'50 
3-50 
3-50 
375 

4-35 

390 
3-90 
390 

4-10 

3-70 
3-70 

3-80 

4 
4 
4 

4 

3-80 

3-80 


4-25 

5 
3-75 
375 
3  75 
3-80 
4-35 
4-25 
4-25 

4 
4 

3  80 

4-10 

3-90 

3-90 

4i« 

8'80 

3-50 
3-50 
3-75 
3-90 

4-20 
4-20 
3-70 
3-70 
3*70 
8-70 
3  70 

3-75 

3-50 
3-50 

3-60 
3-60 
360 
3-70 


110 
102 

■■•••■ 

104 



107 
106 

■••••• 

112 

106 

♦Flat  prloe 


t  Now  part  of  New  York  City 


Aug.,  1905.] 


MUNICIPAL  BONDS 


53 


Bonds. 


OREGON 

Astoria—  5b,  g..  1925. .J&J 

Baker  City  5a,  1923...  J&J 

Dallas  City  5e,'17-26..M&N 

Portland— 

6e,  Son.  Dist..  1913..  A&O 

5B,g.,O.H.,  1923.. ..J&J 

5s,  g„  Bridge,  1925.AAO 

48,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

5b,  g.,  Jan.  1,  1922. .J&J 

4s,  Dry-dock,  1934..  J&J 

Union  Co.  Son.  DlBt.  No.  1— 

5sg.,1919op.  '09...J&D 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 F&A 

4s,  Fund'g,  Feb..l912.F&A 

8ks,Fund.,Feb.,  1912.F&A 

Allegheny— 48,190519.  Var 
4B,  '07,  '12, '17* '27.  J&J 
3kB,  1905  to  1931..  A&O 

Allegheny  Co.— 
58,Comp..l913to'40.J&J 
4s,  Riot.  1906  opt....  J&J 
4s,  Road,  1934,  op.  '24... 
4s,  Deo.  28.,  1933  .  M&N 
8ke,  var.  1905  to  '32.var. 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 48,191 9to'33.  J&J 

Braddoca  4ks,  '05  to  16M-S 
4i*B,  1905  to  1930. .A&O 

Bradford— 4e, '06,  '16&'26. 

Chester-  4s,Sch.,  1914.  J&J 
3ks,  1929 

Kaston  8.  Dl8t.48,'24,op.*14 

Erie— 4a,  '21,  op.  '11.. July 

HarrlBbnrgr-48, 1920..  J&J 

Homestead— 5-40b,'15M&8 
4b,  1932 J&J 

Johnstown— 5s,  1921..  J&D 
4ka,  Sept.  1, 1923... M&8 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'06  to  20.Q-J 

McKeesport— 6s,  1907. J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
3ka,  Dec, '05  to  '24. J&J 
Ska,  Dec.  31, 1906. .J&J 
Sks,  Deo.,  1907to26.J&J 
3ke,  Water,  1931. ...J&J 
3k8,  July.  1934 ...  ..J&J 
8B,Nov.l,1905to'19.M&N 

Pittsburgh— 
7b.  Fund,  debt,  1909. J&J 
6b,  Water,  Jan.,1908.J&J 
5s,Fund.debt  lmp.'13J-D 
4kB,  School,  July,  1919.. 
4b,  Comp.,  J&n.,1915.J&J 
3ks,  Ref.,Apr..'06  to '09. 
3^48,  April,  1930....  A&O 

Reading— 4b,  '06  to  24.  A&O 
4s,  Apr..  1918 A&O 

Sohuylkin  Co.— 
4s,  Oct.  1,  '16  op.  '06.  A&O 
3b,  Jan.  1, 1921  opt..  J&J 

Scranton— 
4ke,  Sohool,  1920. ..J&D 
Ska,  June,  1915... .J&D 

Scranton  Soh  Dlst.— 4s.'15, 
'18.  '23,  '28  & '33... A&O 

Bteelton— 
3kB,Soh.DlBt.,1930.J&D 

Uniontown— 
4s,  Imp.,'28,op.'18.M&N 

Wllkes-Barre— 
Sks,R'd'g.,'C6to29.F&A 

Willi  amsport— 
3ks,  Ref .,  '29  op.  '09.M&8 

York-3ks,'33,op.'28.F&A 

RHODE  ISLAND 

8k,  g.,  8.  H.,  1934 J&J 

8s,  State  H.,  July.  '38.A&0 
Bristol— 3ks,  g.,  '30...M&8 
Burrlllvllle-48,  1922  J&J 
Cranston— 46 ,  g.,  '39.  .M&N 
East  Provldenoe— 

4s.g.,Fdg.  J'nel5,'47.  J  &D 
Lincoln— 4s,  1928,.... A&O 

Newport— 4s,  g.,  1927 

4s,  May_15, 1948... M&N 

8ks,g.,High  Soh.'54.J&D 

Pawtuoket— 4s,g.,1910J&J 

4e,  g.,May,  1937... M&N 

48,«r.,1929,'34&'i4.M&N 

Providence— 5s,g.,  '06.J&J 

4s,  g.,Park,  July,'21.J&J 

4b,  g.,  Apr.,  1927. ..A&O 

3i*B,  g.,  Wat.,  1916. M&S 

3k8,8oh.&  Br.,1929.M&N 

3s,  Sew.  &  Imp.,  '29.M&N 

Warren— 4s,'05  to '22.  A&O 

Westerly- 4b,  1927..  ..M&S 

3k8,Water,Feb.,'29.F&A 

Woonsooket— 4s,  g'19.  A&O 

8kB,Wat.,Mayl,'Sl.M&N 

SOUTH  CAROLINA 

4ks,  Bine.  1928 J&J 

4ks,  Refund'g.  1933... J&J 
Charleston-58,  Oct'22.  A&O 

41*8,  1928 A&O 

4e,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 

4i*B,  Ref  d..  May  1. '07.  J&J 
4b,  Ref  d'g,  8ept.,1909.J&j 
8i*R,  Rerd'g,  Nov.,  '12.J&J 

Aberdeen— 6s,  1915 J  &J 

5b,  Oot.  1,  1905  to  1918.. 
Ouster  Co.— 6b,  1920  op.  '10 
Faulk  Co.— 6a,  1915. .8. -an. 
Hanson  Co.— 6s,  1908..  J&J 
Marshall  Co.— 6s,  1915.J&J 


To 
Bid.       Ask.    Net. 


108  k 


100 


102k 


103 k 


103k 


102% 


96 
100 
105 


106 
105 
108 
109 
100 
100 
105 


105 
99 

101 
98 


115 
109 
108 
107 
100 


101-44 


6 

4-40 
4-30 

3-70 
370 
3-70 
3-feO 

3  95 


3-95 


4 

3 

3 
340 
340 
3  40 

3-60 
3-60 
3-60 
3  60 
3-60 
3-65 
375 
3  65 
3-65 
400 
3*60 
360 
3  60 
3  60 
3  45 
3-80 
3-80 
3-60 
360 
360 

3-50 
4 
4 

335 
335 
3-36 
3-35 

33E 

3  40 
3-40 
340 
360 
3-40 
340 
3  40 
3  40 
340 

350 
35C 

355 
355 

3  65 

3-80 

375 

350 

3-60 

3-40 


Bond*. 


3  30 


360 


3-70 
320 
3-35 
3-35 
33f 
3-3.* 
3  35 
360 


340 
3  40 

3  35 

4  25 
425 
475 
450 
4-50 
450 


MltOUeU-58,'24op.'14M&N 
Sioux  Falls— 58,  1923. J&J 
Watertown-  6s,  1909..  J&J 
tfankton  Co.— 
48,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

6s,  Compromise.  Jan.l,  '12 
lks,Penitent.,Oct.'13.A&0 
lks,Redemp.,  1913..  A&O 
ts,  Redemption,  1907.A&O 
3s, Settlement  (100)... J&J 
3s,Settle't  (1000)  ,1913.  J&J 

3s,  Scrip 

Chattanooga— 6s.  '09..  A&O 
5s,  Apr.  15,  1920..A&O16 
Davidson  Co.— 

4ks. 1915 J&J 

Knoxvllle— 6s,  1915 . . .  J  &  J 
5s,  g.,  Imp.,  1921... A&O 
4s,  Hosp.,Junel,'29.J&D 
Memphis— 

6s,  Comp.,  1915 J&J 

6s,  Comp.,  Flip.  '07.  .J&J 
4i*,  Refdg.,  it.,  1926  J&J 
4s,  Water,  1933. ...M&N 
Nashville—  6e'll.A30&O30 
6s,Water,  1913.A30&O30 
5i*B,  Bridge,  1905.. .A&O 
5s,  Sewer.Dec, 1911.  J&D 
5s,  Haymark.,  1922. .M&S 

4i*s,  July,  1907 J&J 

4i*s,  Apr.  1,1923.. .A&O 

4s,  Water,  1919 J&J 

4s,  Bewer,  1928 J&J 


To 
Bid.      Ask.     Net, 


TEXAS 

Austin— Ref.  3s,  1931. .J&J 

Austin  Co.— 5b,  1930 

Beaumont— 
5s,  1941,  op.  1921.. J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
68,Ct.H.Feb.,'34op.'04.A 
5s,Ref.,  Jan.,  1939op.'09 
41*8.1939  op.  '09. Apr.  10 

Coryell  Co.-  5s,  1907 

Dallas- 6s,  F'd'g,  '17.. A&O 

5s,  Water,  1917 J&J 

5s,  June  1.1931 J&D 

5s,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3i*8,  g.(  Aug.  1.1939.F&  A 

Denison— 5s,  1912 J&J 

Denton  Co.— 5s,  1915 

ElUls  Co.— 
68,  N'v.l6,'34,op.'04.  A&O10 

El  Paso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09. .  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref..  1920 J&J 

4s,  Ref  'd'g,  1941 J&J 

Galveston— 

tf  5s,  F'd'g,  '15  op.  '05. M&N 

IF  5s,  Wat.,  1928  op.  '08.  J&J 

IF  5e,  Lim.  debt,  Sep.  1,  '21. 

Tf  5s,  Lim.  debt,  Junel,'23 

1F5s,  Lim.  debt,  1927 , 

Galveston  Co.— 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19,  Apr.  10, 

Greenville— 
6s,  Soh  ,  Aug.,  '44..0p.'14 

Harris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co. -5s,  1934 

Houston,  6s,  Fund.'12.J&J 
5s,  Comp.,July,1918.J&J 
5b,  8ew.,Nov.l5.  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6s,  Bridge,  1909.. Apr.  10 

Milan  Co.  -  5a,  1935 

Paria— 6s,  1912  to  '37.  .J&J 
5s,  Imp.,  June  ,1930.J&J 

San  Antonio — 
6b,  g.,F'd.,  '15  op.  '05.  J&J 

5s,  1917 F&A 

4i*B,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref.'  12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  4b.  Ref 'd'g,  '19 

Waoo—  5b,  Gold,  1923.A&0 

5s,  Imp.,  1920 M*S 

5s,  Nov.  1,1934... .M&N 
4s,  1933 Oot.1 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912. ..J&J 
3  ks,  Refund'g,  1920 . .  .J&J 
Logan— 5b,  g.,  '07..  Jan.  31 

Ogden— 6b,  g.,  1911  op 

5b,  1918 .M&N 

4i*s,  1918  op.  1908.  F&A 
4s.Ref  .8ch.,T22  op.'12J&J 
4s,Refg,'21,  op.,'ll.J&D 
salt  Lake  City— 
5s,Gen.  f'd.,'12op.02.J&J 
5s.8ch.  Dlst..  1913.  F&A 
5s,  Funding,  1914.  M&N 
41*8,  Ref .,  Jan.l, '24  J&J 
4b,  Ref.,  Jan.,  1921.  .J&J 
4s,  Wt'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd..  1916  op.'06.F&A 
Weber  Co.—    . 
5b,  June,  1912  op.  '02  J&J 

VERMONT 

6b,  Agrio.  Col.,  1910.. J&D 

Rarre— 4s,  Water,  '21  .J&D 

Si*8.  1922.  op    1918.J&J 


90 
105 
105 
101 
98 
98 
110 


108  95 
106-49 


4-50 
4-25 
450 

4-25 


100 


102 


87 


1021* 
90 


108 

i"06" 

1071* 

99 


109k 


104 


101k 


90' 


105 

95 


104 

!■■■ 

104 



108 

115 

108 

98 

100 

88 

93 

88 

93 

88 

93 

88 

93 

88 

93 

90 


100 


104 
103 


104 

ioe" 

104 

100 
104 
102 


104 
105 

■*95' 

49. 


100k 
100 


100 
118 


110k 
101k 


95 


1128s 

98 


101 


4-25 
4-20 


4-25 


4 

3'g 

4 

4 

4 

4 
3-75 
3-7.* 
3-75 
3-75 
390 


4  50 


4-10 
4-10 
4-10 
4-10 


4 
4 
4-50 
4k 

4H 


Bonds. 


4H 


4k 
4H 


4k 
410 


410 


4-25 
425 
425 

4 

4k 

4-25 


3-50 
3-50 
4-50 
4-10 
4-i0 
4-10 


4 

4 

3^0 

3  90 
390 


3-70 

3-70 


Bennington— 4a,  1917.  J&J 
firattleboro— ta.  1918.J&J 
Burlington— 4s,  1908. .J&J 
Middlebury— 

4s,  1941  op.  1921...  M&N 
Rooklngham— 

4s.Jan.,1906  to  1917.J&J 
Rutland— 4s,g.,  1926. M&N 

VIRGINIA 

3b,  New,  0.,  1932 J&J 

2  3e,  Funded  debt,  '91.  J&J 

6s,  deferred  otfs.,  1871 

Brown  Bros,  oertf s 

Danville,  5s,N'v.l,'27M&N 
4s,8treet  Im.,Jly,'29.  J&J 

Lynchburg  - 

8s,  1905  &  '07 J&J 

6s,1915 J&J 

5s,  Perm,  imp.,  1916.  J&J 
4ks,  Refunding,  '27  J4J 
4s,  Refdg.,  1935.. ..M&S 
4s,  Refunding,  1934.J&J 
4b,  Water,  1938 

Manchester—  4s,  1935 

Newport  News  — 
4ks,  1943 MAN 

Norfolk— 6e,  Ren.,  '14. J&J 
5s,  Renewal,  Ap.,'ll.  A&O 
4s,  General.  1929... M&N 
4s,  Oct  1,  1934 A&O 

Richmond— 

8s,  1906  to  1909 J&J 

6s,  1906  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1, 1924  to'26. J&J 
4s,  Ref  d'g,  re*.  1929.  J&J 
4b,  Jan.  1,1938 J&J 

WASHINGTON 

Clallam  Co.— 4ks,  '21  M&N 

King  Co.Sch.  Dist.  No.  50- 
4ks,  Sept.  1, 1919.. M&S 

King  Co.  Soh.  Dist.  No  1.— 
4ks,  g,8ept.l,1920..M&S 

Lincoln  Co.— 6s,  1912.Sept 

Pierce  Co.— 
6s,Fund.,'ll,op.'01,Ju'el 
6s,  Apr.,  1914,  op. '04..A 
5s,  May  2, 1912. ..„.. May 

Pierce  Co.  8oh.Dist.No.10- 
4ks,  ref'd'jsr.  1920. .F&A 

Seattle—  5s,  F'dg,  g J&J 

5s,  g.,  Gen.,  1912... A&O 
4s,  Library.  Oot.  15,1922 
4s,  Apr.  1925 A&O 

Seattle  Soh.  Dlst.  No.  1— 
4ks,  g.,  May  1,  '24.  M&N 

Spokane—  6s,  Wat'r.'llA&O 
5ks,  Feb.  1, 1918.... F&A 
5s,g.,Ref 'd'g,  Sept.1,1914 

Spokane  00.— 6s,  Sonool. . . 
Dist.,  July  1, 1910. ..J&J 
4s,  ref.,  1921,  op.'ll.J&D 

Spokane  Soh.  Dlst  No.  81 
4Hb,  Mar.  1,1924. ..M&S 

8tevens  Co. 
4ks,f  und.'22,  op.'12.M&8 

Tacoma— 6s,  1911 A&O 

5s.  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6s,  1911Deo. 
4k8,F*dg.,'22,op.*l?.J&J 
Co.— r 


Bid. 


Whitman  ( 


-5a,1912.Apr 


WEST  VIRGINIA 

Charleston— 

4ks,  Soh,  Dist.,  '29  op.  19. 

4s,Sept.l,'22,op.l2  Sept.l 

Huntington—  6s,  1921 

Martinsburg— 

4s,July  15:  '34,op.'21J&J 
Parkersburg— 5s,  '16.  June 

4a,  1923,  op.  1918. .A&O 
Wheeling- 6s,  1924,  opt..N 

5s,  City,  July  1, 1919. ..J 

4ks,Brldge,  J'ly  1,1924.  J 

4a,  Ref.,  '12  to  '36..July  1 

WISCONSIN 

Appleton— 
4s,HighSo.,'06to'24.FAA 

Bayneld  Co.— 
5s,  g.,  July,  1915. ..A&O 

Green  Bay— 5B,'06toTrJ&J 
48,  Ref  g,  1906  to  '20.  J&J 

Kenosha— 
3ks,  1919  op.  1909.. J&J 

LaCrosse— 5s,T15op.'05J&J 
3ks,  Ref  d'g,  1919..A&0 

Langlade  Co.— 
4s,J'ne  l,'14,to  '23. J'ne  1 

Milwaukee— 5a,  '07 J&J 

58,Liby&Mu.'06to'17J&J 
4a,  Jan.,  1906  to  '25  J&J 
3ke,  Jan.,1906to'21.J&J 

Milwaukee  Co.— 
5a,  Build.,Julyl  '07.J&J 
6a,  School,  July  1,'14.J&J 

Raoine-58, 1912 Apr. 

5a,  July,  1916,  op.  1906. 
4s,  Bcnool,  June  1,'13.  J  &D 
3ks.  8ch„  1919....July  1 

Racine  Co. — 
is.Asylum.'OOto^S.F&A 

south  Milwaukee- 
's Wat'r.Oot.l.l913AAO 

Wausau-  4s,»ll  to.25.  A&O 
WYOMING 

6s,  Cap.,  1906  to  '11. Jan  1 

6s,  1906  to  1911 Jan.  1 

Cheyenne— 
5s,Refg.,'31,  opt.'llF&A 

Evanston— 5s,  1930op  '10. 

Lusk—  68,  '32,  op.  '12.. Jan. 

Uinta  Co.— 4kB,r09-18.J&J 


105 
101 


95 

9538 

"lTk 


111 
105i* 
105k 
106 
99 


110 
103 
101k 
101  h 


111 

108% 
108% 
108% 


To. 

Ask.    Net. 

3-70 


3-60 

3-70 
3-70 


95k 
955s 

"W 


113 

107k 

107k 

108 

100k 

110 
112 
105 
102 

102 


109 
i*09* 


104k 


104 
108 


4-75 
3-75 

4 
4 

4 


101 

ioi" 


102k 


102 


Flat  price.    11  Stamped  2k  per  cent  until  Deo.  1, 1906. 


4-26 


3-85 
4k 

4k 
4k 
4 

4-20 
380 
3-80 
3-70 
3-70 

3-80 
3*8 
4 

3'8 

4 
3-80 

385 

4-25 
410 

4 
390 
3-90 

3?8 


4-26 
4-25 

4-25 


4-25 

4™ 

4 

4 

3-80 


3-70 

4 
4 

4 

4 
3-75 
3-75 

3-80 
3-45 
3-45 
3*45 
3-45 


4 
3-75 
3-75 

3*60 

4 
3-70 


4k 
4k 

4k 


54 


BANKS  AND  TRUST  COMPAN 


MES* 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found,  »n  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Capital. 

8urplus 
<£  Profits 

Gross 
Deposits. 

P'r 

Bid. 

isk. 

BlRMINQHAM— 

$ 

$ 

$ 

Per 

•hare- 

Ala.  Trust  &  Sav.  Co. 

100,000 

18.000 

175,000 

IOC 

lift 

130 

Amer.  Tr.  &  Sav.  Bk 

200,000 

86,575 

2,434,40? 

100 

220 

40 

Birinlngli'mTr .  ASav 

500.000 

242,153 

3,207.fi47 

100 

170 

200 

Citizens'  8av.Bk&Tr 

50,000 

3,067 

290,6   3 

100 

105 

.... 

Commerial  State  Bk 

100,000 

New 

bank 

First  National  Bank 

500.000 

325.152 

5,741.915 

100 

330 

360 

JdffersonCo.  Sav.Bk. 

100,000 

107,000 

860  000 

100 

150 

175 

People's  S»v.B"r  .  &Tr 

75,000 

34,-95 

892,661 

00 

120 

140 

Traders'  Nat.  Bank.. 

100,000 

1,198 

112,519 

100 

100 

105 

Mobile— 

Per 

■mare 

Bk  of  Mobile.N.B.A. 

100,000 

8,448 

334,623 

100 

135 

150 

First  Nat.  Bank 

300,000 

599,519 

2,168,906 

100 

350 

385 

Leinhaof  Bank'g  Co. 

150,000 

99,534 

689,83  > 

100 

-    --.a. 

■  o. 

Merchants'  Bank 

150,000 

27,054 

496,670 

100 

130 

135 

People's  Bank 

150.000 

509,577 

2,113,823 

1.00 

460 

Central  Trust  Co.... 

250,000 

65,873 

242,780 

25 

3  > 

31S 

City  Bank  A  Tr.Co  .. 
Montgomery— 

500,000 

411,966 

1,530,363 

100 

200 

205 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

11.035 

224,841 

106 

108 

First  Nat.  Bank.,. 

225,000 

115,412 

1,953, 318 

100 

.74 

182 

Fourth  Nat.  Bank... 

250,000 

83,408 

623.639 

IOC 

140 

14'. 

]£.<6  PL-Farley  N  Bk. 
Union  Bk.  A  Tr.Co.. 

500,000 

256,362 

2,5-»7,288 

100 

193 

196 

200,000 

47,229 

339,019 

100 

125 

130 

ARIZONA. 


Phoenix— 

1 

Per  .share 

Nat.  Bk.  oi  Arizona. 

100,000, 

63,139 

462,570 

100 

150 

Phoenix  Nat.  Bank.. 

100,000 

93,396 

804,754 

100 

*  135 

Val.  Bk.  of  Phoenix. 

100,000 

26,298 

550,333 

100 

*l  100 

ARKANSAS. 

Little  Rock— 

Per 

aart 

Bank  of  Commerce . . 

100,000 

96,293 

1.139.331? 

25 

4023 

Exchange  Nat.  Bk.. 
German  Nat.  Bk 

300,000 

105,207 

1,658.870 

.00 

150 

300,000 

278,587 

1,237,512 

100 

*165 

State  National  Bank 

100,000 

7,552 

458,772 

00 

110 

Little  Rook  Tr.  Co.. 

alOO.OOO 

30.500 

250  000 

25 

..... 

.«■■> 

Mercantile  Trust  Co. 

fclOO.000 

11,882 

656.053 

>40 

♦44 

. . .,, 

Union  Trust  Co  

25  .\000 

53,241 

990,27o 

1-10 

* 

125 

CALIFORNIA. 


,   ANJELE.O- 

American  Nat.  Bk.. 
B'way  Bk.  A  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Commercial  Nat.Bk. 
Dollar  8.  Bk.ATr.Oo. 
Equitable  Sav.  Bk 
Farmers' &  Mer.Nat. 
First  National  Bank 
German-  Am.  Sav.  B'b 
Home  Saving*  Bk... 
Inter  uat.8av.Ex.Bk. 
Los  AngelesNat.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk 
Hat.  Bk.of  California 
fleourity  Savings  Bk. 
South'n  Cal.  Sav.  Bk 
8onthw'rn  Nat.Bk 
Mercanti  leTr  .&S .  Bk 
Merchaats'  Tr.  Oo... 
Btate  Bark*  Tr.Co.. 
Union  Bk.  of  Sav'gs. 
U.  S.Nat  Bank 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mers.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Mav'gi 
8eo*ySav.Bk.&T  Co. 
State  Savings  Bank. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  A  Meoh.  S.  Bk.. 
N.B.  D.O.Mills  A  Co. 
People's  Sav'gs  Bk. . 
Sacramento  Bank... 

8an  Francisco— 

American  Nat.  B'k.. 
Bank  of  California.. 

Bank  of  Ita'y 

Citizens'  Nat  Bk  .. 
City  *  County  Bank 
Columoae  S.  &  L.Soc 
Orock'r-Wool'thN.B. 
Don'hoe-KeUy  B'gCo 
First  NaUonal  Ban\ 
Freneh-Amer.  Bank 
Frenoh  Savings  Bk. . 
German  »av.  <te  Loan 
German  1  a  Nat.  B  *nfc 
Humboldt  Sav.  Bank 
Mark-t  8t.  Bank  ... 
Mechanics'  Sav.  Bk. 

Mission  Bank  

Mutual  Sav'gs  Bank 

Provident  Bank 

San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
Sav.  A  Loan  Soolety 
Soand.-Aru.  S^v  Bk. 
Seaboard  Bank..  ... 
Seourlty  Savings  Bk 

U.  S.Nat.  Bank 

Wells,  Far.  Nov.  Nat. 
Western  Nat.  Bank. 


1,000,000 
250,000 
100.000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200,000 

alOO.OOO 
50,000 
500.000 
600,000 
200,000 
200.000 

6330,000 

6100,000 
300,000 
100,000 
350,000 
500,000 
lOO.Ono 
200,000 

al43,500 
300,000 

70,100 
300,000 
75  ;,ooo 

87,502 
100,000 
150,000 
300,000 

830,100 
200,000 
500,000 
225,500 
400,000 

yl.OOO.COO 

y3.000,t00 

al50,'Oo 

al20.000 

250,000 

130,000 

1,000,000 

650,000 

1,500,000 

1,000,000 

600.000 

61,  000.000 

300,0  JO 

300.000 

y50,000 

250,000 

alOO.OOO 

6JO0.00O 

alOO.OOO 

1, "00,000 

1,000,000 

750,000 

300,000 

250/00 

500,000 

al  20,000 

6,000,000 

600,000 


114,991 

124,818 

60,097 

l  .'5.4  :t; 

12,270 

9.348 

10.819 

1,203,533 

860.221 

300.6-3 

4,691 

870 

314,34- 

37,836 

282.959 

127,290 

3  6,"85 

175,837 

46,164 


62,726 

185,168 

5D,0Jj 

8,647 

305.1-3 

46,8)3 

108.116 

253,891 


55,344 
171,496 
280,000 

94.452 

12,230 

420,000 

116,428 

137,916 

295.0C0 
,,935,4,0 


3,555.155  100 
1,877,7541100 

985,192100 
2,183.403  100 

705,05- 

42K944  100 
1,075,251    ... 
8,951.117  100 
6.955.335 
4,865,2o8100 

312.0O2  .... 

115,306 
4,05  3.K50, 100 

990.1  '"'4  100 

2,723.713100 

1  5.2  6  .i0  100 

12,609,  :34  650 


*50 
100 


100 
iOO 


100 

30 

100 

100 

75 

100 
100 
100 


16  040 

12,072 

80,307 

1.80J.915 

127.220 

1,531,003 

85,730 

60,603 

L.274.51H 

16,564 

199.300 

6.825 

2,832 

9,^4 

371,"32 

New 

315.000 

991,47; 

225,518 

..  .New 

25.000 

265,174 

715 

3,519,756 

117.905 


6,571  732 

1,184,204 

10  >,000 

582,855 

1.9b7,230 

3.546,513 

215,393 

456,393 

g  4,569,783 

883,858 

</1,0h3,949 

11,555.662 

174.R45 

433,219 

1,119,129 

4,030,123 

3,248.838 
783,845 
3,00j,0j0 
1.866.109 
3  137,195 


t.520,301 

2   ,428.655 

154,649 

59,734 

754,  .118 

2.196,312 

11,542.490 

2,335,290 

8.728,291 

1.110,44. 

:i.2i  6.383 

37,2 -"1,377 

905,674 

4,002.805 

257,6991100 

437,787  .... 

4<7,499    ... 

9.969,228  630 

Bauk 
2,605,0i4!l00 
33,974,607,250 
7.256,105  675 


100 
100 


250 

100 
00 
100 
100 
100 
.S33 
100 
■  ooo 


bank. 
.New  bank 

4,202,053 

266,134 

0204.370, 

2,3*4.025 


100 
250 


100 


Per 
116S 
147 
180 


Ft' 
127S 
1-1    i 


107  s 


107S 
2520 


ICO 
630* 


395 


thart 
120 


182 

100 

130 

140 

130 

263 

875 

4  «" 

64 -i 

66 

t5i" 

••••■ 

105 

318 

175 

200 

250 

250 

1C6 

115 

105  \ 

110 

102 

105 

330 

130 

»■■■ 

Per 

it  hare 

65 

125 

130 

135 

145 

■•■••• 

12"5*' 

125 

130 

130 

Per 

share 

366" 



<hare 
135 

425 


119 


320 
103  S 


100 


CALIFORNIA-(Concluoed.) 


San  Fhan.— (Con.) 
Oai.SafelJeii.&T.Oo. 

Central  Trust  Co 

Mercantile  Trust  Co. 
Onion  Trust  Oo 

San  Jose  — 
dank  of  San  Jose... 
Jomm'l  A  Sav'gs  Bk. 
c-lrst  National  Bank 
3an  Jose  8.  Dep.  Bk. 
Security  St  &  S.  Bk. 
*ard.  U.  Bk.  &  T.  Oo. 


Capital. 


$ 

1,000,000 
al.500,000 

1,000,000 
61,163.200 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 


Surplus 
<&  Profits. 


Gross 
Deposits. 


% 
460  913 
2d1.216 
567.663 
761,66. 

203,746 

1,652 

222.021 

600,00(1 

10.C00 

75,471 


$ 

6,131,616 

2799,039 

6.294,790 

12,019,666 

1,513,316 
439.28  I 
950,363 

3,781,606 
455,726 

1,035,535 


P'r    lid. 


10( 
100 
iOt 

AttOl 

iOt 
50 

101 
3C 

IOt 


Per 

155S 

210 
2700 


Ask. 

shaft 
160 

230  " 
3300 


CANADA.    See  last  t>su?e. 


COLORADO 


Colorado  Spr'QS- 

Per 

*harC 

Colorado  Sav.  Bauk. 

50,000 

12,201 

329,038 

100 

•.•BB. 

El  Paso  Nat'l  Bank.. 

20l>,000 

129,4:1 

2,420,307 

IOO 

•  ••■a 

Exchange  Nat.  Bank 

100,000 

2  1 9,038 

3,'i88.t02 

First  National  Bank 

100,000 
300,000 

396,602 
69,503 

3,660  291 
1,810,672 

100 
100 

Colo.  Tit.  A  Tr.Co... 

,„„ 

Denver— 

Per 

7wtr« 

Capitol  Nat.  Bank. . . 

300,000 

3   ,261 

1,532,037 

... 

.  ...a. 

Central  Savings  Bk. 

100,000 

67,^43 

1,745,195 

100 

Colorado  Nat.  Bank. 

500,000 

312,582 

11,474,441 

100 

Denver  Nat.  Bank . . . 

500,000 
a250,000 

40.^,490 
34,338 

8,550,400 
2,0.*  4,958 

100 
100 

Denver  Sav.  Bank.. 

First  National  Bank. 

1.000,000 

1,0.59,014 

21.448  779 

100 

Nat.  Bk.  of  Oomm'oe 

500.000 

265,92  - 

2,-!C3  634 

100 

U.  S.  Nat.  Bank 

200,000 

2\287 

1,154,176 

West.  Bk.  A  8.  Dep.  Co 
Continental  Tr.  Co . . 

100.000 

57,893 

7i6,151 

100 

300.000 

232.363 

817,222 

German- Am.  Tr.  Co. 

300.000 

...New  co 

uipauy 

InternationalTr.  Co. 

250,000 

266,4J8 

4.513,952 

IOC 

. ... .. 

Leadville— 

Per 

»har"t 

American  Nat.  Bank 

100,000 

24,871 

366,449 

Carbonate  Nat.  Bk.. 

100,000 

38,720 

2,10c,950 

100 

Pueblo— 

N 

omi 

>tal  p 

■ce*. 

First  Nat'l  Bank  ... 

300,000 

30  ,862 

7.355,821 

100 

Mercantile  Nat.  Bk. 

100,000 

39,776 

777,467 

100 

125 

135 

Pueblo  Savings  Bk . . 

50,000 

13,22t5 

1,069,134 

100 

200 

Western  Nat.  Bank.. 

100,000 

25,788 

726,6^5 

100 

125 

■  35 

CONNECTICUT. 

Bridgeport— 

Per 

-\ar$ 

irldgeportNat.  Bk.. 
City  National  Bank. 

215,850 

247,6   3 

973.712 

50 

93 

250,000 

275,944 

1,642,230 

100 

157 

Connecticut  Nat.  Bk. 

S32.100 

252,965 

1,213,626 

100 

160 

" 

First  National  Bank. 

210,000 

257.096 

1.060.S23 

100 

194 

Pequonnook  Nat.Bk. 
Bridgeport  Trust  Co. 

200,000 

134,514 

670  49  I 

100 

151 

200,000 

82,928 

1,03.1,82!; 

100 

.  mmmm. 

Hartford— 

Per 

;kar$ 

/Etna  Nat.  Bank 

525,000 

681,715 

3,«5 1,250 

100 

190 

American  Nat.  Bk... 

600,000 

345,716 

1.605.H21 

50 

70 

OharterOakNat.  Bk. 

500,000 

268,7y8 

1,726,826 

100 

125 

City  Bk.of  Hartford. 

440,000 

55,723 

1,1"  3,-^3 

100 

90 

Conn.  Biver  Bg.  Co. 

150,000 

14/, 110 

86  -,3  22 

30 

55 

Far.  A  Meoh.  Nat.Bk. 

500,000 

I67.37i 

1,195,183 

100 

116 

First  National  Bank. 

650,000 

344,344 

3,077,172 

100 

140 

Hartford  Nat.  Bank. 

1,200,000 

856,884 

3,706,447 

100 

13,' 

National  Ex.  Bank. . 

500,000 

244/J20 

1,361,307 

50 

63 

Phoenix  Nat.  Bank.. 

1,000,000 

566,245 

1,37(3.8   2 

100 

120 

Seourity  Company.. 

200,000 

128.701 

79  .435 

100 

140 

400,000 

290. -.80 

2,250  094 

100 

140 

United  States  Bank. 

100,000 

295.111 

2,257,240 

100 

400 

Oonn.  Tr.  &  8.  D.  Oo. 

300,000 

384,430 

3,349.403 

100 

230 

Fidelity  Co 

50,000 

35,587 

223,117 

100 

150 

Hartford  Trust  Co.. 

300,000 

260,962 

2,453,628 

100 

180 

New  Haven— 

Per 

<hare 

City  Bank  of  N.  H... 

500.000 

141,832 

1,036,505 

100 

144 

First  National  Bank. 

500,000 

306,121 

1.516,870 

100 

162 

Mechanics'  Bank.... 

300,000 

60,942 

753.375 

60 

66 

Merchants' Nat.  Bk.. 

350,000 

171,175 

1,093,407 

50 

6-1  '1 

1at.  New  Haven  Bk. 

464,800 

356,112 

1,097,576 

100 

195 

~Jat.  Trad'men's  Bk. 

300,000 

278,93  ' 

1,362,585 

100 

180 

S.  H.Oo.  Nat.  Bank. 

350,000 

853,890 

823,9*3 

10 

15* 

'eoond  Nat.  Bank... 

500,000 

507,429 

1,338,353 

100 

195 

/ale  National  Bank. 

500,000 

224,164 

1,230,344 

100 

135 

••■ 

New  Haven  Tr.  Co.. 

100,000 

23,081 

494,436 

100 

110 

100,000 

171,567 

560,338 

100 

135 

WAtERBURY— 

Per 

ihart 

ltlzens' Nat.  Bank. 

300,000 

146.604 

617,738 

100 

130 

140 

r-'ourtb  Nat. Bank... 

100,000 

6i,563 

509,0  0  100 

125 

<tanufac's' Nat.  Bk. 

100,000 

65,000 

621,000 

100 

125 

Vaterbury  Nat.  Bk. 
lolonial  Trust  Oo.  .. 

500,000 

859,151 

1,116,655 

50 

75 

35 

400,000 

135,052 

2,113,415 

100 

150 

DELAWARE. 


WlLMiNOTON— 

Central  Nat.  Bank.. 

farmers'  Bank 

first  National  Bank. 
yat.  Bk.of  Delaware 
1,  B.  of  Wilmington 

and  Brandy  wine.. 

'nlon  Nat.  Bank.... 
?iqltab.Gu.  ATr.  Co. 
^c'rityTr.&S.D.Oo. 
Wilmington  Tr.  Co.. 


210,000 
2O0.000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300.000 


74.88P 

38,193 

256,431 

135,570 

320.242 
442,733 
477,032 
509,782 
21,560 


416,830 

839,935 

1,0  5,396 

597,904 

1,258,453 
1,653,22: 
2,156,785 
2,116,128 
650,000 


Per 

iOO 

115 

50 

120 

100 

116 

100 

200 

30 

88 

25 

83 

100 

190 

00 

190 

50 

60 

shart 

120 

180 

122 

225 

90 

90 
210 
210 

70 


DISTRICT   OF   COLUMBIA. 


Washington— 
American  Nat.  Bk.. 

mitral  Nat.  Bank., 
lolnmbla  Nat.  Bank 
Oommerc'l  Nat.  Bk. 
"'riuers'&Meoh.Nat. 
Lincoln  Nat:  Bank  . 
*  *t.  Bank  of  Wash. 
X »t.  Capital  Bank 
<Ut   Met   OifiiH   T<!» 


500,000 
200,000 
250.000 
500,000 
252,000 
200,000 
200,000 
200.000 
800.000 


114,323 
161,200 
218,0  ;U 
116,742 
382,182 
76.79J 
390,973 
185,631 
703  4!»4 


1.977,697 
2.351,843 
1.674,746 
2,566,076 
1,220,984 
876,631 
1.76-S.792 
1,137.832 
4.29H.O    fi 


100 
100 
100 
100 
100 
100 
100 
100 
too 


Her 
186 
295 
235 
170 
332S 
133 
500 
179 
348 


share 

188 

820 


180 
340 

525* 


375 


*  Sale  prioe.    a  Capital  paid  in;  authorized  amount  is  larger, 
will  Also  be  increased.       g  Deposits  lnciuae  letters  of  oieau. 


6Thls  Is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 

x  l-.i  cm  nidi .c.        y  Capital  to  be  luoroamw:. 


Aug.,  1'juo.j 


HANKS  AND  TRUST  COMPANIES 


.5 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


DISTRICT  OF  COLUMBIA-(Concluded.) 


Wash'to^'— (Con.) 
Rlgffx  Nat.  Bank... 
Second  Nat.  Bank.. 
Traders'  Nat.  Bank 
Washington  Sav  Bk 
American  S.  ATr.Co 
Nat.  Safe  D.Sav.ATr. 

UnlonTiustCo 

Wash  To»n  *  Tr.no 


Capital. 


1,000,00( 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1 ,000.00' 


Surplus 
4  Pro/tU 


% 

1,213, 40S> 

98,017 

84,6-4 

14.160 

.024.243 

,28t>,t  00 

107  OHO 

554,-26 


Gross 
Deposits. 


9 
9,676,4  47 
1,292,741 
968,489 
447,356 
5,250,  0  3 
5.724,834 
1,684,585 
6.471, 5U6 


P 


10< 
10t 
10< 
10( 

1(J< 
lot 
10< 
10( 


Bid. 


Per 
645 
156 
IPO 
109 
253»<|?65 
ISO  2i>0 
132  135 
20=.     2>  5 


Ask. 


nhare 

7C0 

1671* 


115 


FL 

.ORIOA 

Jacksomville— 

Per 

than 

Atlantio  Nat.  Bank.. 

350,000 

12n,3P3 

2,449,035 

100 

135 

Commercial  Bank 

100,000 

35,464 

"01,898 

LOl 

130 

3  35 

Nat.  Bk.  of  Jack'vllle 

300,000 

396,159 

2,825,618 

lot 

<50 

875 

State  Bank  of  Fla 

50.000 

19.61 

701,903 

:<> 

L10 

105 

Guar.  Tr.  A  8av.  Co. 

100,000 

New 

Company. 

Florida  Bk.  ATr.Co. 

1,000,000 

30,612 

1.920.128 

'00 

100 

105 

GEORGIA. 


ATlant a  - 

Per 

sh  ■  re 

Atlanta  Nat.  Bank.. 

500,000 

428,5<"0 

4,995,9*7 

100 

300 

Fourth  Nat.  Bank 

400,000 

289,873 

3,489,540 

IOC 

i60 

TO 

Ga.  Sav.  Bk.  ATr.Co 

50,000 

7,739 

233,503 

ItMi 

100 

........ 

Germanla  Sav.  Bank 

»200,00C 

10,787 

97.-1 4 

ioo 

110 

102 

Lowry  Nat'l  Bank. 

500,000 

475,000 

2.200  000 

100 

205 

210 

Maddox  Backer  B.Co 

200,000 

396,567 

1.708,414 

100 

200 

Neal  Bank  .....  . 

plOO.000 
200,000 

319  701 
283,207 

1,793,100 

2,788,998 

100 
100 

200 
x200 

Third  national  Bk.. 

..... 

Title  Guar.  ATr.  Co. 

500,000 

200,689 

344.679 

100 

104 

no 

Trust  Co.  of  Georgia. 

500,000 

13  7,e65 

292,280 

lOl 

117 

125 

AUOU8TA— 

Per 

share 

Augusta  Savings  Bk. 

50,000 

68,369 

743,363 

lOo 

130 

©eor«da  RR  Bank. 

200,000 

287,668 

2,101,175 

10' 

.... 

...... 

Merchants'  Bank  . .. 

50,000 

30,509 

4*1  7*0 

100 

155 

Nat.  Bk.  of  Augusta 

250,000 

154,244 

4  52,795 

lOt 

128 

.. 

Nat.  Exchange  Bk. 

400.000 

136,283 

863,726 

100 

125 

130 

Planters'  L.  A  S.  Bk .. 

50,000 

5*,9-7 

770  89* 

1(1 

17 

19 

Equitable  Trust  Co. 

285,000 

26,895 

26,895 

100 

1(0 

Columbus— 
Coiumbnp  Sav.  Bk.. 

Per 

share 

200,000 

69,008 

605,438 

50 

75 

80 

Fourth  Nat'l  Bank 

100.000 

143,059 

425,432 

100 

155 

160 

Home  Savings  Bank 

50.000 

19.249 

209,1 85 

100 

120 

1.5 

Meroh.  &  Meoh.  Bk 

125,000 

62,992 

215.349 

100 

130 

150 

Nat.Bk.of  Columbus 

100,000 

172,529 

428.f  90 

100 

200 

01 

Third  Nat'l  Bank  . . 

200,000 

176,153 

561,175 

too 

155 

(60 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

188  683 

1,312,190 

100 

125 

126 

Cent.  Georgia  Bank 

100,000 

9,626 

242.748 

100 

82 

85 

Commerc'l  A  Sav.Bk 

50,000 

43,284 

529,967 

1 00 

175 

180 

Exchange  Bank 

500,000 

154.899 

1,622,880 

IOC 

87 

88 

Home  Sav.  Bank... 

»  50,000 
100,000 

11,092 

256.570 

100 

103 

105 

Macon  Savings  Bank 

8,393 

203, 379 

100 

70 

73 

Union  Sav.  Bk.  A  Tr. 

200,000 

27,312 

504,8;  1 

100 

8H 

89 

Savannah— 

Per 

share 

150,000 

34,376 

667,229 

100 

102 

500,000 

354,?  08 

2,805,334 

IOC 

204 

Commercial  Bank. 

50,000 

14,000 

408,8-2 

100 

117 

Germanla  Bank 

300,000 

234.957 

1,404  610 

100 

165 

Merchants'  Nat.  Bk 

500,000 

13  7,505 

535,.  66 

100 

111 

113 

Nat.  Bk.  of  Savanna!. 

250,000 

£12,326 

1,048,940 

100 

200 

Oglethorpe  Sav.  ATr 

pl25,000 

98,116 

671.16>- 

lOt 

145 

«... 

Savann'h  Bk.  ATr.Co 

350.000 

185,000 

1,600  000 

100 

140 

...... 

So.  Bk.  State  of  Ga 

500,000 

558,198 

2.470.306 

100 

2:0 

Savannah  Trust  Co. 

500,000 

117,885 

766.799 

ioc 

111 



IDAHO. 

Boise  Cn  r— 

Per 

share 

Bank  of  Commerce. 

100.000 

62,500 

650,000 

aa. 

Boise  City  Nat  Bk 

100,000 

57,192 

1,050,831 

•  a>. 

aaaa  - 

...... 

Capital  State  Bank.. 

100,00 

33,000 

910,000 

.  .  . 

>■■■- 

...... 

First  Nat  of  Idaho 

100,000 

50,488 

867,0  ;6 

.. 

mmmm 

... 

Idaho Tr.&S.Rk.L  d 

plOO.OOO 

.    .New 

bank  — 

100 

- 

— 

ILLINOIS 


Chicago— 
Bankers'  Nat.  Bank 
Calumet  Nat.  Bank 
Chloago  City  Bank 
Chicago  Nat.  Bank . 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk 
CookCo.8tate  S.  Bk 
Corn  Exch  Nat  Bk 
Drexel  8tate  Bank 
Drovers'Dep.Nat  Bk 
First  National  Bank 
First  Nat.Engiewoo.t 
Foreman  BrosBg.Co 
Ft.  Dearborn  Nat.  Bk 
Hamilton  Nat.  Back 
Hibernian  B'k'gAss 
Home  Savings  Bk  . 
Manufacturers'  Bk. 
Milwaukee  Av.8tate 
Nat.  B'k  of  Republic 
Jfai.  Live  8  ock  Bk. 
No.  Side  State  Sa.  Bk 
Oakland  Nat  Bank 
Peoples' Tr.&Sav  Bk 
Prairie  Nat.  Bank 
Prairie  State  B»  ok 
Pullman  L  ASav  B'k 
80.  Chloago  Sav  Bk 
8tateBk.  of  Chicago 
8tock  Yds  Sav.  Bk 
Union  Rank  ..  . 
Ub  Stk.Yds  -tate  Bk 
Amer.Tr.*  Sav. Bank 
Central  TrCo  of  ID 
Cltiz'sTr.  ASav. Bk 
Colonial  Tr  ASav.Bfe 
Drovers'Tr  ASav.Bk 
Equitable  Trust  no 
First  Tr.  A  8av  Bk 
UllnolsTr.A  Sav  B'k 
JaoksonTr.ASav  Bk 
Kenw'd  Tr  &  Sav.  Bk 
Merchants'  L  ATT  C<» 
Metropol'n  T.&S.Bk 
Northern  Tr.  Go  ,  Bk 
Boy  a)  Trust  Co 


2,000,000 
100,000 
200,00< 

1,000,000 

<*500,00i 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100.000 
500,000 

1,000,000 
500,000 

1,000,000 
100.000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50.000 
200,000 
250.000 
250,000 
300,000 
200.000 

1,000,000 
250.000 
200,000 
200,000 

3.000,000 

2,000,000 
200,000 

a200.000 
200,000 
500,000 

1,000,000 

4.0O0.000 
250.000 
200,000 

3,t  UO.000 
750,000 

1 ,500,000 
S00  000 


1,065  962 

3  i,067 

16k, 8.  0 

1,423,345 

ao5  314 

1.792,   23 

1,232.536 

3  072 

3,561,208 

16./ 74 

274,692 

5,978  000 

106,770 

627,237 

226,614 

141. t  96 

1,049,404 

155,78". 

11  589 

263.154 

952,61c 

l,c02,96* 

6,03? 

49.  .'.35 

13510 

59,59 

73  721 

170,613 

Sl,*75 

607,524 

101,615 

23,501 

19.0V  9 

1.969.6*7 

916.'  61 

.New 

al01,477 

4t,0R4 

450,000 

6«8,075 

5,949,19: 

56,675 

14,244 

S.617.S32 

257,748 

1.684,022 

447,335 


100 
100 
100 
100 
IOC 
100 
100 


14,918.775 

722,867 

1,321,413 

22  9^,845 

1,936,191 

34,819.001 

52,673,205 

347.843 

48,169,528 

943  884 

5,267  099 

96,046.709 

1  594,089 

5,371  347 

9.  84,818 

3  015,354 

16  458,924 

4,064  426 

327,375 

3  472,8*3 

18  398  149 

8,681,0i5 

311,912 

905,060 

f  63  845 

761,360 

5.548.121 

2.869  576 

678,097 

13,7  4.643 

1,607.362 

10*,566 

464  055 

29  5*3  548 

9,323,435 

bank 

1,357,953  100 

1,614,327100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 
100 
100 

ibo 


100 
100 
100 
100 
100 


100 
100 

10< 


3.839.80 
20.583  866 
89,603,83-> 

1.28'M«77 

140.' 42 

48,818  033 

4.414,499 
29  240,64 

5.161,532 


100 

10: 


100 
100 
100 
100 


Per 
2C0 
150 
200 
3,6 
155 
340 
300 
110 
396 
125 
195 
387 
225 

il  65 
133 
?8* 
330 
10' 
160 
188 
275 
100 
210 
120 
!50 
200 
200 
108 
250 
160 

no 

268 
175 

20*6 
164 
210 

595 
IS5 

374 
140 
400 
15* 


share 
206 


390 
65 

355 
310 

405" 

140 

10 

391 


136 

290 


115 
180 
192 

-85 


165 


120 

265 


120 

272 
178 


171 
'245 

605* 
142 

382" 
146 

425 
165 


ILLINOIS-(Concluded.) 


Chicago— (Con.) 

Oiuon  Trust <o 

Vest.  Tr.  A  Sav.  Be 
Woodl  nTr.&Sav.Bk 

Peoria— 
Central  Nat.  Bank 

om'l  Ger.  Nat.  B'k 

first  Nat.  Bank 

Some  Sav.  A  State. 
Illinois  Nat.  Bank. 
Merchants'  Nat.  B'k 
Peoria  Nat.  Bank.. 
Sav.  Bank  of  Peoria 

Rockford— 
forest  City  Nat.  Bk 
>fanufrs'  Nat.  Bank 
People's  B'k  ATr  Co. 
Rockford  Nat.  Bank 
Third  Nat.  Bank.... 
^tnnebaco  Nat.  Bk 


Capital. 


$ 
1,000,000 
1,000.000 
200,000 

200,000 
550,000 
150.000 
120.000 
200,000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
'/ 50,000 


Surplus 
4  Pro/Us 


* 
577,970 
187,170 
13,964 

85,353 
172,474 
281.476 

48,488 

51,149 
147,599 

42,864 
£86,998 

94,156 

40.52' 

48,120 

105  456. 

122,127 

175.910 


dross 
Deposits. 


$ 

10.284,892 

4  555,131' 

323,083 

1.903  431 
4,237  935 

2,761, 7h* 
963,4.35 
1,668,824 
1,804,314 
1  618,175 
1,807,720 

6"  5.405 

1,293     18 

990,9*9 

841.672 

1.137/2 

I,   3V779 


P. 


100 

10' 


Bid. 


Per 
200 

174 


..... 

10' 

..... 

10i 

..  •  ■  . 

10t 

■  aaa  . 

100 

..... 

0' 

....  - 

100 

Pet 

10 

-••■  ■ 

10< 

■  a. 

10i 

■  a  a  a  * 

lOt 

•  aaa  . 

100 

., 

10« 

..... 

Ask. 
share 
18*2" 


share 


INDIANA. 

EVANSVILLE  — 

Per 

chare 

Citizens'  Nat.  Bank 

200,000 

56,333 

1,203,815 

lOt 

150 

160 

City  National  Bank 

350,000 

J4\240 

2,999,549 

10( 

IPO 

200 

Old  State  Nat.  Bani 

500,000 

132,108 

2.42.V62 

lOt) 

50 

60 

West  Side  Bank 

50,000 

15,573 

536,504 

140 

150 

Am.  Tr.  A  Sav.  Bk.. 

pi  00  000 

... 

97,561 

100 

HO 

150 

Evansv.Tr.A8av.Co. 

100.000 

13,701 

561,01? 

100 

105 

110 

Ohio  Valley  Tr.  Co. 

plOO.OOO 

12,000 

100 

.... 

Fort  Wayne— 

Per 

share 

First  Nat  Bank 

300,000 

191.156 

1,379,228 

100 

135 

Ger.-Amer.  Nat.  Bk 

1 50,000 

1,292 

149  228 

..... 

.  ....  0 

Hamilton  Nat.  Bank 

200,000 

323,3  8 

2,327,084 

100 

225 

■  aaaa 

Old  National  Bank.. 

350,000 

U  3,676 

1.831,999 

100 

*... 

140 

White  Nat.  Bank... 

200,000 

129/Ov 

l,f  64,1«8 

lot 

7*135 

Citizens'  Trust  Co. . . 

plOO.000 

9,500 

4-»2,000 

pbO 

•■■■»• 

Fort  Wayne  Tr.  Co. 

plOO.000 

54.600 

883,41- 

p50 

mmmmm 

•aaaaa 

Peoples'  Tr.ASav  Co 

200,000 

4,389 

608.920 

■aaaaa 

Tri  State L. ATr.Co. 

300,000 

2,679 

598,591 

100 

.... 

■  aaa. a 

Indianapolis. 

Per 

share 

American  JNat.  Bank 

1.000,000 

281,871 

5028,082 

lOt 

165 

■--..a 

Capital  Nat.  Bank. 
Columbia  Nat.  Bank 

500.000 

2  0.185 

3.871,233 

10< 

151 

300,000 

36,420 

2,053,608 

100 

110 

--..-.. 

Fletcher  Nat.  Bank 

500,000 

570.20* 

8,322,687 

,00 

...  - 

...... 

Indiana  Nat.  Bank.. 

1,000,000 

64 '',048 

6  *54.211 

100 

222 

Merchants'  Nat.  Bk, 

1,000,000 

569111 

5,898,27- 

100 

200 

210 

Union  Nat.  Bank 

200,000 

5,030 

7U2.56 

100 

1061* 

Central  Trust  Co.... 

300,000 

40,3  <K 

830,127 

100 

136 

Indiana  Trust  Co 

1,000,000 

308.170 

5,545,300 

lOt 

165 

Marion  Trust  Co 

300,00c 

162.4S2 

1,994  01" 

100 

241 

255 

Security  Trust  Co . . . 

325,000 

47,80 

4  59,658 

10c 

109 

..•■a. 

Union  Trust  Co 

600,000 

382,489 

6,788,115 

100 

220 

Terre  Haute. 

Per 

vhare 

First  National  Bank 

300,000 

335,378 

1.807,57* 

100 

240 

McKeen  Nat.  Bank. 

400,000 

Terre  Haute  Nat.  Bk 

300,000 

39  454 

799  835 

■  aaa. 

L10 

TerTe  Haute  Tr'st  Co 

plOO.000 

85,050 

545.828 

100 

■  ■■a 

no 

United  States  Tr.  Co. 

p250,000 

51.500 

739,01 6 

100 



100 

INDIAN 

TERRITORY. 

Muskogee— 

City  Nat.  Bark 

100.000 

6,314 

157,611 

lOt 

•  aaa. 

■  aaa  aa 

Bank  of  Commerce. 

p300,000 

12,500 

New  Bank 

■  ■■«• 

Commercial  Nat.  Bk. 

2  0  000 

37,44y 

631.232 

101 

aaaa 

,mmmmm 

Cr.Cit.  Re'ty  B&TrCo 

50,000 

New 

Company 

..... 

-.aaaa 

First  Nat.  Bauk 

250,000 

84,571 

821,216 

nl40 

145 

Muskog'eTit.&Tr.Co 

p64,900 

16,518 

111,505 

25 

.aaa* 

U.  S.  Loan  A  Tr.  Co. 

50,000 

aaa. ... 

... 

■  aaa. 

■«■■■« 

SO     MCALE8TER— 

Amer.  Nat.  Bank 

100.000 

21,329 

347,544 

■  aaa. 

■  a  a  a  a  a 

City  NaT.  Bank 

50.000 

6,500 

150  000 

ibo 

First  NaT.  Bank. 

100,   00 

33,779 
New 

V  82,57? 

•  aaa  * 

Union  Exchange  Bk 

100,000 

Bank 

.  a. 

VaTal* 

Central  Trust  Co ... 

100,000 

....  ... 

•  aa 

..... 

mmmmm 

Choctaw  Trust  Co... 

100,000 

IOWA. 


Burlington— 
BurliDgion  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  A  Sav.  Bk.. 
Ced  Rapids  Nat.  Bk. 
Ced  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Fidelity  Tr.A8av.Bk. 

Council  Bluffs  - 
Commercial  Nat.  Bk. 
Council  Bl.  8av.  Bk 
First  National  Bank 
8tate  Savings  Bank 

Davenport— 
Citizens'  Nat.  Bank 
Davenport  Sav.  B'k 
Farm.  A  Meoh.  8av 

First  Nat.  Bank 

German  Savings  Bk. 
Towa  National  Bank 
Security  Sav.  Bank. 
Soott  Co.  Sav  Bank 
Union  Savings  Bank 

Des  Moines— 
Capital  City  State  Bl- 
Central  State  Bank 
Centmry  Sav  Bank.. 
Citizens'  Nat.  Bank 
Ops  Moines  Nat.  Bk 
Des  Moinf-s  Sav.  Bk. 
German  Sav.  Bank 
Home  savings  Bank 
Iowa  Tr  A  Pav  Bk 
Iowa  National  Bank. 
Iowa  State  Bank 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100.000 
100.000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
800,000 
100,000 
200,000 
500.000 
100.000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,1  00 

50,000 

50,(00 

100.000 

5C  .000 


1.501 

42,S7« 
145,594 
147,262 
10*., 105 
106,402 

29,865 
118061 
71,4:0 
26,160 
61,738 
23,79" 
-7,02* 
11  360 

13,679 
53,950 
86,362 
£3,400 

1C0.983 
202,.  46 

39,669 
137,203 
520,*  90 

58,076 

2,137 

198,496 

39,179 

26  383 

45,168 

8,527 

109,806 

105.000 

135,504 

7.834 

19,044 

3,500 

41,555 

2,949 


224.3H6 

623,695 
2,144.835 
2  1-4  450 
1,007.13> 
l,1743t4 
N 

829,"91 
2,959,734 
1.74-.448 

994  342 
1.891,663 

4".V9* 

1,339,'  83 

373,857 

436X88 
1,510,928 
2  131,556 

420.105 

1,157  312 
3.674  3*^ 

849,059 
l,00o,2  3 
7,3-9,286 
1,042.572 

16->  440 
3,781.666 
1,090,911 

1  312,463 
716  490 
562. f  5* 

2  l-»0,04  % 
3,100.000 
6,005,044 

462.648 
615,82--. 
4  <  0.000 
2,077     1 
316,i37 


I  Per 
100  100 
100' 


100  . 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 

150 
215 
105 
150 
225 
155 


share 


share 


140 
100 


*  naie  price  i  Book  value.  *  Trust  deposits, 

surplus  to  be  reduced.        d  Does  not  do  a  general  banking 
larger,    x  Ex-dividend. 


a  Capital  and  surpiur-  1,0  oo  increased, 
b  sin  sa.       iNewstook.       n  Nominal. 


b  Capital  to  be  increased        c  Capital  and 
p  Capital  paid  in;  authorized  amount  is 
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IOWA— (Concluded.) 


DesMoines— Oon. 
Marquardt  8av.  Bk. . 
Meehanios'  8av.  Bk. 
People's  8av.  Bank. 
Security  L'n  A  Tr.  Co. 
State  8avlng8  Bank. 
University  State  Bk 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  L-oan  A  Tr.  Co 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  8av.  Bank 
First  National  Bank. 
German  Sav .  Bank . . 
Ger.  Tr.  A  Sav.  Bank 
IowaTr.  &  Sav.  Bk.. 
Second  Nat'l  Bank.. 

Sioux  City- 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Security  Nat'l  Bank 
Woodbury  Co.  S.  Bk. 
Farm.  L.  &  Tr.  Co. . . 


Capital. 


50,000 

50.000 
100,000 

50,000 
»  50.000 

50,000 
200,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
1,000,000 


Surplus 
dt  Pro/Its 


13,280 

1,20  4 

68,470 

40.906 

22,606 

607 

111,232 

34,262 

554,637 

13,840 
25,553 
30.826 
75,460 
39,923 
19,965 
123,965 
100,199 

20,913 

102,397 
93,330 
41,248 
26,813 

122,857 
21,121 


Oross 
Deposits. 


$ 
576,631 
225,946 
1,296.348 

914,757 

62,198 

1,576,242 

878,714 

fc2,449,472 

431,479 
572,018 
784  205 

1,340.078 
818,835 
838,703 

1,639,870 

1,095,950 
N 

2,508,099 

2,153,500 
692,787 
688,250 
986,525 

2,915,831 
795,433 

1,500,000 


P>r 


100 

100 
100 
IOC 

ioo 

100 
100 

100 
100 
100 
IOO 
100 
100 
100 
100 
(Mm 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
110 


135 
135 


130 

95 

90 
130 

nal  p 
125 
115 
125 
120 
115 
130 
125 


Ask. 


share 
115 


300 
110 


150 
150 
140 

100 
130 
*120 
135 

100 


133 

rice* 


KANSAS. 


TOPEKA— 

Bank  of  Topeka 

Central  Nat'l  Bank.. 

First  Nat'l  Bank 

Merohants'  Nat.  Bk. 
Shawnee  8tate  Bk... 


210,000     141,994 
250,000)       64.52 
300,000  In  hands 
100,000        30.578 
60,000!         1,000 


1,591,320 

1.289,714 

of  receiver 

956.347 

279,323 


100 
100 


100 

100 


Per 
140 

100 


shart 


128 
120 


KENTUCKY. 


Covington— 

Citizens'  Nat.  Bank. . 

200,000 

79.3A4 

868,296 

100 

150 

Far.  A  Traders'  Nat. 

300,000 

226.893 

1,120.311 

100 

220 

230 

First  Nat.  Bank 

300,000 

146,419 

848.412 

100 

160 

German  Nat.  Bank.. 

350.000 

160,410 

853963 

100 

140 

Covington  8.  Bk.ATr. 

plOO.OOO 

18,536 

372,048 

100 

120 

People's  8av.Bk.ATr. 

150,000 

18,895 

644,307 

100 

110 

Lexington— 

100,000 

24,465 

197.730 

100 

101>* 

102 

Fayette  Nat.  Bank.. 

300,000 

334,387 

1,393.179 

100 

241 

245 

First  Nat.  Bank 

400,000 

138,145 

396.852 

100 

127 

128k 

Lex'ton  City  N.  Bank 

400,000 

196,034 

924,058 

100 

220 

Nat.  Exohange  Bank 

100,000 

35,186 

266,160 

100 

131 

132 

Phcenlx  Nat.  Bank  . . 

150,000 

47,950 

818,003 

100 

169 

169^ 

Second  Nat.  Bank... 

150,000 

28,154 

546,141 

100 

134 

Third  Nat.  Bank 

100.000 

17,801 

161,552 

100 

102 

103 

LOUISVILLE— 

Per 

share 

American  Nat.  Bank 

800,000 

225.173 

4,802,241 

100 

143 

144 

Bank  of  Commerce . . 

800,000 

209,767 

4,218,423 

100 

190 

Citizens'  Nat.  Bank. . 

500,000 

394,909 

3.196.934 

100 

200 

First  Nat.  Bank. 

500.000 

260,549 

3,219,4b2 

100 

158 

175 

250,000 

339,125 

4,602,3*4 

100 

300 

Ger.  Insuranoe  Bank. 

249,500 

342, '58 

5,195,095 

50 

15« 

tterman  Security  Bk. 

179,000 

55,011 

970.903 

100 

160 

170 

Kent'y  Title  Sav.  Bk. 

100,000 

20,000 

1.060.772 

100 

120 

Loulsv.Nat.  Bkg.  Co. 

250,000 

65.292 

1,849,469 

100 

138 

139 

Nat.  Bk.  of  Kentuoky 

1,645,000 

1,150,415 

3,881,054 

100 

199  k 

200 

Southern  Nat.  Bank. 

250.000 

98,817 

2,216,473 

100 

142 

Stock  Yards  Bank. . . 

100,000 

8,64ft 

340,767 

100 

125 

Third  Nat.  Bank 

200,000 

22,443 

1,5 -"1,383 

100 

112 

ll'ik 

Union  National  Bank 

500,000 

390,?  44 

2,890,629 

100 

212 

221 

Western  Nat.  tsanh 

300,000 

7,143 

1,331,2   4 

100 

fO 

90 

Columbia  Fl  n.  ATr.  Co 

1,000.000 

201  606 

754,357 

100 

149 

151 

Fidelity  Trust  Co ... . 
Louisville  Trust  Co . . 

1,000,000 

900,000 

1,177,112 

100 

322 

806,100 

186,221 

1,386,913 

100 

188 

IPO 

U.S.  Trust  Co 

350,000 

43,181 

373,939 

100 

112 

Newport— 

Per 

share 

German  Nat.  Bank.. 

100,000 

28,407 

693,068 

100 

120 

Newport  Nat.  Bank. 

100,000 

32,608 

607,549 

100 

135 

150 

LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

Canal  Bank  A  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Commer'l.Tr.  A  8.Bk. 
Hermanla  S  Bk.  AIT 
Int. -State  Tr.  A  B.Co. 
Louisiana  Nat.  Bank 
Merchants'  Nat.  Bk. 
Metropolitan  Bank.. 
Morgan  State  Bank 
New  Orleans  Nat.  Bk 
People's  8.  IT.A  Bkg. 
Security  B.  A  Tr.  Co 
State  National  Banc 
Tentonla  Bk.ATr.Co 
U.S.  8.  Dp.  A  Sav  Bk 
Whitney  Nat  Bank 
Whitney  Centl.  N.  B 
HibernlaBk  ATr.Co. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  ATr.  Co.. 
Mer.AFar.Bk.AT.Co 


100,000 
1,200,000 
380,200 
300,000, 
500,000 
100,000 
750,000 
500,000 
200.000 
400,000 
100,000 


14,702 
440,123 
284,019 

215,943 
240.9f>3 
671.250 
181,«55 
673,039 
2,740 
223.03S 
44  2t>8 


200,000  1,062,550 
250.000        35,378 


500.000 

300,000 

t/150,000 

100,000 

400,000 

2.500,000 

3,000,000 

100,000 

200,000 

ylOO.OOO 

100,000 


250,000 

552,692 

47,035 

36,764 

1,701,428 


280.102 

408,168 

219,992 

8,500 

77,000 


1,048,094 

6.107,865 

1.4r.0/'86 

3.232.359 

2.857,48 

7,276,750 

2,2l9,24r> 

4,662,883 

141,828 
2,738,901 

998,150 
4,088,434 
1.580,947 

New  Vo. 
7,059,706 
1,029.834 
1,805,703 
5.996,539 


12,859,152 

2,280,416 

1,353,363 

600,000 

1,250,000 


100 
100 
100 
100 
100 
100 
100 
100 

100 

Per 
172k 
275 
200 
300 
300 
1490 
160 
390 

share 

298 
220 

2066" 

175 

400 

100 
50 
100 
100 
100 
100 
100 
100 

225 

700* 
130 
152  S 
450 
145 

900" 

140 

160 

100 
100 
100 

100 

850 
305 

Per 

315 
680 
share 

100 
100 

50 

MAINE. 


Portland— 

Canal  Nat.  Bank 

GaaooNat.  Bank 

Chapman  Nat.  Bank 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co. . . 
Union  S.  D.  ATr.Co 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
y  250,000 
250,000 


239,004 
340,159 

61,821 

50,390 
272,760 
483,5»>6 

90,008 
241,392 

77.622 
475.000 
151.30") 


1,081,566 
2.747,029 
1,137,217 

559,405 
2,093.328 
1.452,333 

368,62 
3,412,882 

728,591 
3,500,000 


Per 

100 

104 

100 

100 

100 

105 

100 

99 

100 

103 

75 

113 

100 

100 

100 

152 

100 

120 

100 

300 

100 

150 

share 

105 

101k 

108 

100 

105 

115 

101 

155 

122 

311 

151 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Oanton  Nat.  Bank. . . 
Citizens'  Nat.  Bank. 
Oom.A  Farm.N.Bank 
Oonomonwe'lthBank 
Drov.AMeo'sN.Bank 
Farm.  A  Mer.N.Bank 
First  National  Bank . 
Serman-Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Herchants'  Nat.  Bk. . 
Nat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
tf  at.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank. . . 
Nat.  Meohanlcs'Bani 
Nat.  Union  Bk.  of  Md 
Old-Town  Nat.  Bank 
Second  Nat.  Bank. . . 
Third  National  Bank 
Western  Nat.  Bank . . 
Balti.  Tr.  &  Guar.Co. 

Central  Trust  Co 

Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
Fidelity  Trust  Co. .. 
international  Tr.  Co. 
Mercantile  Tr.  A  Dep 
South.  Tr.  A  Dep.  Co. 
Union  Trust  Co 

Frederick— 
uentral  Nat.  Bank. . . 
Citizens'  Nat.  Bank. . 
Far.  A  Meoa.  Nat.Bk. 

First  Nat.  Bank 

franklin  Sav.  Bank 
Frederick  Co.  Nat.Bk 
•"rodk-TownSav.  >nsl 


Capital. 


100.00C 

100,000 

61,000,000 

a300,000 

100,000 

600,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

1,000,000 

200,000 

500,000 

500,000 

500,000 

1/800,000 

500,000 

V300,000 

1,350,000 

1,000.000 

1,500,000 

2,000,000 

70,000 

1,000,000 

120,000 
100,000 
125,000 
100,000 

6108,000 
150,000 

el71,176 


Surplus 
<6  Profits. 


30,066 
40,873 

1,860,352 

a87,552 

61,432 

252,411 

349,083 

432,646 

113,599 

128,693 

10,744 

851,778 

395,756 

284,217 

653,178 

53,157 

153,020 

1,228,878 
383,637 
55,297 
608,727 
161,210 
477,658 

2,053,500 
232,469 
150,000 

2,149,821 
517,003 

1,234804 

3,868,181 

i  .395 
335,957 

48,545 
301,856 
73,710 
39,044 
24,530 
86,121 
109.443 


Oross 
Deposits. 


751,234 

636,377 
5,377,357 
3,313,899 
2,098,417 
5,373,501 
3,040,017 
6,100.050 

609,903 
1,121,714 

461,408 
12,478,187 
2,892,684 
2,520,377 
3,792,590 
1,145,369 
2,564,519 
7,482,086 
3,115,580 
1,195.316 
1,087,871 
3,000,100 
2,998,834 
3,266,000 

192,195 
d 
3,070,861 
7,073,882 
1,596,544 
8,259,668 

114,527 


177.155 
2,120,622 
770,147 
181,219 
224,466 
348.422 
b28,061 


p»r 

Bid. 

Per 

50 

58 

100 

110 

10 

27% 

100 

140 

60 

80 

100 

200 

40 

100 

146 

100 

113 

100 

105 

20 

22k 

100 

170 

100 

121 

15 

24 

100 

177 

10 

30 

35 

10 

25 

100 

10 

10k 

100 

188 

100 

126 

20 

100 

310 

50 

65 

50 

32 

100 

ieo 

190 

100 

139 

50 

145 

50 

>•• 

50 

25 

33 

IOC 

350 

25 

37k 

IOO 

120 

100 

115 

15 

22 

IOC 

180 

Atk. 
than 


150 


55 
152 
115 


125 


12 

26" 

125 


130 
40 


143  k 
147 

59" 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. . 

Boston  Bkg  Co 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk . 
Commercial  Nat.  Bk. 
Eliot  National  Bank 
Faneuil  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 
Merohants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'ce 
Nat.  Bk.  of  Republlo . 
Nat.  Exohange  Bk. . . 
N.MarketBk.ofBrlg. 
Nat.  Rook.  Bk.of  Rox 
Nat.  Security  Bank. . 
Nat.  ShawmutBank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
Peonle's  N.,Roxbury 
Seoond  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bark 
Web'rAAtlasN't.Bh 
Winthrop  Nat.  Bank 

Adams  Trust  Co 

American  Loan  <6  Tr. 
Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  S.  Dep.  A  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Federal  Trust  Co 

International  Tr.  Co 
Mattapan  D.  ATr.Co. 
Mechanics'  Tr.  Co... 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

U.  8.  Trust  Co 

Washington  Tr.  Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat. Bank. 

Home  Nat.  Bank 

Plymouth  Co.  S.D AT. 

Cambridge— 
CJharles  Rlv.  N.  Bank 
Nat.  City  Bk^Cam'pt 
Oambrldi?e  Trust  Co. 

Central  Tr.  Co  

Harvard  Trust  Co. . . 

East  Cambridqe- 
Leohmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
WlnnlslinmetNat.  Bk 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massau'lt-Pocasset  N 
Metaoomet  Nat.  Bk . . 
Durfee  S.  Dep.  A  Tr. 

Fitchburg— 
Fitohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohnsett  Nat.  Bk 


200,000 

750,000 

200.000 

700,000 

500,000 

250,000 

1,000,000 

1.000,000 

2,000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200.000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900.000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300.000 

1,000.000 

1,000,000 

500,000 

300.000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

1,000,000 

100.000 

500,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 

600,000 

200,000 

100,000 
200,000 
100,000 

100,000 
100,000 
100,000 
200.000 
200,000 

100,000 

300,000 
100,000 

400,000 
400,000 
65O.O00 
500,000 
400,000 

250,000 
250,000 
200,000 
2*0.000 


31,435 
441,964 
42,153 
177,003 
451,757 
166,647 
994,324 
556,654 

2,062,809 
159,466 
523,232 
150,149 

2,931,519 

230,235 

9,889 

1.077,738 

1,293,972 
678,133 
12f,164 
327,211 
731,926 

3,621,181 
925,846 
805,234 
265,058 
151,123 

1,942,260 
28,457 

1,366,011 
692,813 
480,265 
338,110 

1,712,761 
499,873 
240,507 

2,301,099 

1,371,671 

41,121 

567,021 

170,219 

3,629,844 

79,549 

100,000 

230,619 

2,217,859 

5,753,107 
156,529 
4' 7.401 
487,412 
269,340 

145,581 

75,413 

269,778 

31,911 

124,346 
40,900 
119,886 
254,070 
108,249 

76,686 

122,628 
51,678 

159,599 
385.746 
379,090 
225,892 
275,613 

243,495 

143,051 

76,951 

117.116 


411.405 
2,343.000 
243,221 
1,765,000 
2,628,439 
1.807,000 

13,037.000 
3,035,000 

40,748.000 
1,074,729 
7,201,000 
1,938,000 

11,877.000 

1.683000 

748,000 

11,761,000 

13,269,000 

6,665,000 

654,422 

2,389,216 

1,478.000 

48,278,000 
7,730.000 
3,679,000 
2.589.OO0 
1,351,86-i 

20,610,000 
678,153 

10,636,000 
5,053.000 
3,699,000 
4,55^01 
8,734,713 
5,222,701 
1,910,665 

11,497,295 

11,685,340 

391,310 

6,558,042 

2,251,293 

12,583.271 
1,161,653 


5,814,938 
17,276,278 
34,068,835 
2,833,552 
7,681,195 
4,063,499 
1,477,990 

827,702 

1.277,242 

2,086,125 

707,29o 

675,968 
391,000 
1,401,865 
354,483 
939,510 

462,907 

867.391 
560,702 

1.083,136 

1,093,785 
1,848,137 
1,071,217 
1,852,965 

1,250.691 
506,592 
525,992 
787.732 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
10c 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
LOO 

100 

100 
100 
UH 

100 
100 
100 


100 
100 

100 
100 
100 
100 
100 


lo« 
100 
100 

100 


102 

188 

135 

200 

131 

266 

175 

140 

103  k 

202k 

118k 


152 
160k 
150k 
100 
159 
272 
260 
185  k 
139 
103  h 
126ie 
216 
95 
152k 
145 
225 
140 
275 
180 

300* 

325 

110 

165 

103 

400 

150 

114k 

170 

300 

7C0 

128 

200 

225 

150 

Per 


147k  160 


Per 
130 
180 


Per 
r/3H 


Per 
100)*  ijoM 
Per 
100  De 
*  rook 
Per 
122  k 
178 
16* 
132k 
140 
Per 


150 


200 
350* 


110 


750 


shart 


share 


share 
My'Oj 
Fb'os 
J'e'oa 


shart 
ay  '00 
shart 
c.7'04 
()c'oo 
shart 


shart 


banki8rfiehnl.?n«.  '  B™.v,a.lQ,H     °  Cap,lt?1..Sn(i  w8.urPlu8  *»  be  increased.       6  Capital  to  b»  Increased 

TT^S?.  t,n'"neM-    «  This  Is  the  so-called  "Weekly  ueposlts," 
x  Ex-dividend,    y  Capital  paid  1e;  authorized  amount  Is  larger, 


now  forming  capital  on  which 


d  No  deposits:  does  not  do  a  genera 
dividends  are  paid,     k  Iaoludes  debentures. 


Aug.,  1905^ 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  beIFound  in  the  advertising  Columns. 


M  ASSACH  USETTS.-(Concluded.) 


Haverhill- 

Essex  Mat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimaokNat.Bank 
Second  Nat.  Bank. .. 
Haverhill  Trust  Co . . 

Holyoke— 
City  National  Bank. 
Hadley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank 
Home  Nat.  Bank.. 
Park  National  Bank 

Lawrence— 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk . 
Pacific  Nat.  Bank . . . 

Lowell— 
Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 
Presoott  Nat.  Bank. . 
Traders'  Nat.  Bank.. 
Union  Nat.  Bank.... 
Wamesit  Nat.  Bank. 

Lowell  Trust  Co 

Mid'lsexS.D.A  Tr.Co 

Lynn— 
Central  Nat.  Bank.. 
Lynn  National  Bank 
Manufac'sNat.  Bank 
National  City  Bank. 
Nat.  Seourity  Bank. . 

Essex  Tr.  Co 

Lynn  8.Dep.&  Tr.Co. 
Seourity  S.D.&Tr.Co 

New  Bedford— 
First  National  Bans. 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk. 
N.Bed.S.Dep.&Tr.Co 

PEABODY— 
Warren  Nat.  Bank . 

Salem— 
Asiatic  Nat.  Bank. . 
Mercantile  Nat.Bank 
Merohants'Nat.Banh 
Naumkeag  Nat.Banfc 
Salem  Nat.  Bank 

8PRINQFIELD— 
Chapin  Nat.  Bank. . . 
Ghioopee  Nat.  Bank. 
City  National  Bank. . 
Flret  National  Bank. 
John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
Springfield  Nat.  B'k 

Third  Nat.Bank 

Hampden  eh  r.  Co 

Springfield  S.D  &  Tr. 

TAUNTON— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk. 
Taunton  Nat.  Bank. 

Worcester— 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk. 
Qulnsigam'd  Nat.Bk 
Worcester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


100,000 
200,000 
200,000 
200,000 
240,000 
150,000 
200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 

300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125.000 
100,000 

200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
250,000 
200,000 

500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
250,000 
500,000 
200,000 
500,000 

500,000 
200,000 
600,000 

200,000 
500,000 
250,000 
250,000 
500.000 


Surplus 
dt  Profits 


36,988 
160,862 
251,806 

85,375 
169,610 

70.787 

44,947 

130,433 
150,486 
186,292 
121,924 
56,554 

38,512 
135,741 

84,053 
132,607 

43,564 

129,986 

49,67a 

115.806 

163,381 

222,734 

72,890 

57,725 

3,532 

176,437 
202,303 
68,760 
187,238 
174,489 
271,218 
144,220 
116,418 

283,827 

271,509 

773,803 

54,200 

98,338 

95,262 

79,062 

166.637 

122,081 

47,441 

165,954 
205,096 
239,646 
118,829 

86.88H 
214,165 
317,378 
495,237 

22,832 
466,382 

164,710 
131.365 
228,749 

121,722 
261,445 
194,073 
331,775 
580.679 


Gross 
Deposits. 


204,497 
485,331 
1,160.278 
480,457 
757,783 
378.508 
437,586 


Pr 


100 
100 
100 
100 
100 
100 
100 


1,070,086  100 


536,332 

1,250,666 

921,075 

439,680 

508,993 
800,798 
633,245 
815,521 
€02,802 


865, 

452, 

4'.U,' 

2,733, 

1,905, 

300, 

1,221, 

388, 


030 
688 
002 
166 
905 
764 
338 
804 


900.487 
1,146,476 
827,188 
656,337 
801,878 
1,549,723 
965,169 
984,545 

944,700 
1,548,786 
1,796,233 

815,248 

498,397 

516,476 

907,943 

1,140,762 

1,161,929 

509,322 

1,670,562 

2,681,012 

1,580,580 

725,856 

400,697 

1,351,950 

2,010,445 

2,739,120 

308.850 

3,780,224 

663,958 
386,196 
672,175 

2,393,743 
959,416 
1,647,441 
3,341,190 
9.392.979 


100 
100 
100 
100 

100 
75 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

ibo 

100 

100 
100 
100 
100 

100 

100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 

100 


Bid. 

Per 

90 
145 
175 
125 
142 
155 
125 

Per 
110 
130 
155 
120 
100 

Per 


115 
114 
180 

Per 
103 

100 

iiiifl 
ibo' 


Ask. 


share 


share 

115 

140 

160 

125 

110 

shan 


50 

Per 
160 
225 

90 
145 
200 
200 
175 
125 

Per 
140 
143  M 


100 
100 
100 


120 

Per 
105 

Per 
100 
102 

75 
160 

80 

Per 
100 
150 
155 
110 

95 
140 
180 
215 

195* 
Per 

120 

150 

115 
Per 

105 


135 
190 
220 


100 

shart 
105 


108 1* 
116 
165 
103 
105 
60 
share 


155 


share 


205 


thare 
107 
share 
105 
105 
80 


100 

ihare 

115 

160 

160 

115 

105 

145 

190 

225 

210" 

ihare 


thare 


MICHIGAN. 


B^y  City— 

Bay  City  Bank 

Bay  County  8av.  Bk 
Commercial  Bank... 
First  National  Bank. 
Old  Seoond  Nat.  Bk. 

Detroit- 
am,  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank. 
Det.  United  B'k,  Ltd. 

Dime  8av.  Bank 

First  National  Bank . 
German- Am.  Bank.. 

Home  Sav.  Bank 

Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank. . 

State  Sav.  Bank 

Union  Nat.  Bank 

U.  8.  Sav.  Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Trust  Co.. 

Grand  Rapids— 
CityTr.  &  8av.  Bk.. 

Oomm'l  Sav.  Bk 

Fifth  Nat.Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.Bk.. 
Gr.  Rapids  Sav. Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank . . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank- of  Mich.. 
Michigan  Trust  Co. . . 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk . 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Sagln'w 
Seoond  Nat.  Bank  . . 


160,000 
50,000 
100,000 
100,000 
100,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 

a200,000 
500,000 
100,000 
400,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

100,000 
200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200,000 


118,264 
25,000 
17,374 
98,452 
58,000 

152,598 

48,771 

55,782 

565,769 

542,364 

11,416 

160,418 

244,767 

72,893 

206,145 

143,220 

536,790 

85,335 

332,249 

899,570 

32,939 

53,485 

840,422 

860,154 

437,235 

20,000 

19,576 

30,375 

179,020 

151,547 

65,409 

228,777 

150,146 

484,520 

52,798 

146,617 

140,085 

221,310 
112,757 
55,174 
76,040 
153,121 
485,494 


1,731,5=*0 
780,000 
572,188 

1  024,625 
724,988 


100 
100 
100 
100 
100 


3,204,786100 
864,680100 
1,686,224100 


100 
100 
100 
100 


6,638,047 

7,682,555 
472,50i 

4,259,893 

6,183,864100 

1,430,080100 

3,722,762 

1,980,192 

8,598,743 

4,562,197 

10,469,208 

14,556,912 

629,471 

764,869 

10,967,388 

2,131,688 

7,830,701 


New  bank 

882,350 

826,929 

2,647,159 

2,026,075 

1,990,940 

2,759,019 

2,163,914 

4,138,9f>3 

2,U09,009 

2,411,8t3 

771,751 

2,061.205 

762,708 

779,224 

699,497 

2,939,595 

3  901,105 


100 
100 
100 
100 

1000 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
150 
162 
100 

"90* 
Per 
106 


152 

iio" 

150 
150 

130" 
135 
130 
110 

1200 


300 
215 
210 
Per 


110 
115 
175 
118 
160 
850 
142 
167 
200 
200 
200 

Per 
175 
150 


325 


share 
160 
165 
110 
170 
95 
ihare 


113 

95 

157 

250 


150 


230 

90 

110 


220 

ihare 


MINNESOTA. 


112 
120 
180 
120 


ihare 
180 

150" 

200 

250 


DULUTH— 
American  Exch.  Bk. 

City  Nat.  Bank 

Dulnth  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 
First  National  Bank 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Minnesota  Nat.  Bk. . 
Nat.  Bk.  of  Comm'ce 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
St.  Anthony  Falls  Bk. 
Security  Bank  ...... 

South  Side  State  B'k. 
Swed.-Amer.Nat.Bk. 
Minneapolis  Tr.  Co.. 
Minn.  Loan  &  Tr.  Co. 
Minn.  Ti.Ins.&  Tr.Co. 

St.  Paul- 
Amerlcan  Nat.  Bk... 

Capital  Bank 

First  National  Bank. 
Merchants'  N.  Bank . 
Nat.  Ger.-Amer.  Bk. 
8t.  Paul  Nat.Bank.. 
Soand'vlan-Am-Bk. 
Second  Nat.  Bank... 
Northwest.  Tr.  Co... 
Seourity  Trust  Co 


Capital. 


500,000 
500,000 
100,000 
500,000 

2,000,000 

100,000 

50,000 

100,000 

200,000 

1,000,000 

1,000,000 
»60.000 
125,000 

1,000,000 
p50,000 
250,000 
250.000 
500,000 

6250,000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,000 

400,000 

200,000 

250,000 


Surplus 
<&  Profits. 


382,001 

36,881 

4,231 

839,820 

1,527,781 

67,345 

24,132 

68,431 

5,500 

341,669 

712,650 

13,126 

83,278 

632,992 

31,250 

146,736 

150,000 

183,642 

11,774 

28,645 

54,792 

892,420 

367,457 

271,041 

102,313 

75,150 

77,197 

42,806 

33,614 


Gross 
Deposits. 


6,022,905 

1,085,48" 

305,811 

6,034,976 

10,833,697 
1,045,928 

294,210 
3,505,744 

320,000 
6,474,847 
9,383,146 

401,397 
1,026,292 
9.398,716 

325,500 
3,379,613 

d 
1,475,224 

367,914 

1,027,089 
706,866 
6,957,418 
7,114,933 
7,889,288 
2,156,246 
1,183,658 
2,734,348 

242,056 


pr 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
200 
106 
100 
275 

Per 
193 
160 
100 
175 


155 
225 

ibo"' 

205 

200 

160 

145 

125 
25 
Per 

100 

120 

255 

150 

146 

108 

140 

140 

110 

100 


Ask 
than 


ihare 
200 


105 
200 


163 
240 
100 
160 
210 


130 


share 

103 

130 

265 

151 

150 


110 


MISSISSIPPI. 


VlCKSBURG— 
Amerloan  Nat.  Bank 
Citizen's  Nat.  Bank. 
City  Sav.  &  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  8.  Bk.  &  L. 


100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 


31,651 
2,513 

20,000 

53,264 
104,677 
210,744 

46,371 


498,687 
146,821 
380,000 
632,799 
697,779 
710,532 
489,082 


100 
100 
100 
100 
100 
100 
25 


Per 
wl35 


nl40 
nl50 
nl50 


shart 

L40 


160 
175 
175 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 

Corn  Belt  Bank 

First  National  Bank 
German- Amer.  Bk. . . 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.Bk.  of  Comm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co.. . . 
Missouri  Sav.  Assn.. 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexlcanTr.Oo. 

8t.  Joseph— 
IstN.Bk.ofBuo'hCo. 
German- Amer.  Bk.. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 
St.  J  os.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

St.  Louis- 
Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,StXouls 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. . . 
Meo.-Amer.  Nat.  Bk. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'roe 
Northwest'n  Sav.  B'k 

Olive  8t.  Bank 

South'n  Com.  &  Sav. 

South  Side  Bank 

8tate  National  Bank 
Third  National  Bk.. 
Vandeventer  Bank. . 
Washington  Nat.  Bk. 
B' way  Sav.  Tr.  Co... 
Commonw'lth  Tr.  Co 
Lincoln  Tr.  &  Title 
Mercantile  Tr.  Co.... 
Mississip.Val.Tr.  Co. 
§Mo.-Linooln  Tr.Co. 
St.  Louis  Union  Tr.Co 
Title  Guar.  Trust  Co. 


250,000 

100.000 

250,000 

50,000 

500,000 

200,000 

1,000,000 

300,000 

100,000 

600,000 

100,000 

1,000,000 

p  50,000 

P267.500 

e63,900 

250,000 

p500,000 

250,000 
100,000 
200,000 
100,000 
100,000 
200,000 
100,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

50,000 

100,000 

2,000,000 

a  1,400,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

100,000 

2,000,000 

e45  0,000 

3,000,000 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


151,295 

5,000 

1,018,873 

60,000 
603,546 

33,713 

1,677,033 

342,424 

50,748 
485,662 

50,000 
914,536 

84,277 
282,812 

11,777 

35,000 
166,537 

95,000 
73,000 
58,922 
207,933 
55,000 
52,655 
30,000 

1,476,112 

340,355 

1,411,804 

431,355 

1,025,521 

1,285,643 

129,632 

125,803 

853,853 

73 

53,691 

2,665,052 

1,045,325 

8,920,528 

270,330 

5,237 

64,597 

97,706 

831,505 

1,904,653 

17,425 

20.413 

10,949 

3,921,851 

126,114 

6,708,501 

5,421,64* 

1,073,489 

5,799,214 

844,325 


4,685,965 

New/Bank. 

16,749,152 

900,000 

5,433,596 

1,319,589 

32,242,205 

6,717,845 

1,855,451 

9,285,072 

1,250,000 

6,036,128 

1,035,977 

1,067,161 

36,146 

d 


2,950,000 
2,500,000 
1,207,061 
3,984,087 
1,700,000 
4,220,149 
730,000 

12,597,176 

2,275,400 

13,914,434 

6.032,668 

7,335,458 

9,844,115 

2,364,219 

1,542,747 

4,815.819 

54,293 

741,219 

24,849  143 

12,846,232 

51,874,046 

2,948,27:-* 

362,540 

1,076,338 

1,318,332 

9,749,573 

27,018,493 

297,527 

505,690 

165.023 

9.914,857 

d 

17,661,423 

18,646,937 

9,072,691 

20,186,714 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
p50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 


Per 
160 


760 


235 
100 
315 
355 
160 
230 
125 
245 
300 
100 
100 
110 
ICO 

Per 
100 
100 
110 
300 
100 


50 

Per 

251^ 


325 

245 


425 


610 


174 
321 

336' 


194 
324% 


100 
100 
100 
100 
100 


334 


388 


138% 
374 
60 


share 
175 


800 


245 
105 
325 
360 
175 
235 
130 
255 
320 
105 
105 


110 

shart 
130 
110 
120 

iio" 

60" 

shart 
253 


335 


446 
235 
225 


325 
325 

337*2 


203 
180 
32612 


336 


380 
140 

375J2 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


378,497 
14,000 

400,000 
15,746 
85,610 

75,000 
90,592 
36,000 
45,643 


2,694,856 
423,000 

3,500,000 
402,615 

2,261,765 

1,100,000 

1,381,578 

750,000 

1.435,323 


300 

ibo 

IOC 

100 
100 
100 


Per 


Per 


shart 


shart 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank. 
First  National  Bank. 
Nat.Bk. of  Commerce 


100,000 
100,000 
300,000 
100.000 


82,008 

31,125 

146,474 

8,421 


1.011,193 

1,536,769 

3,326,807 

873.924 


100 
100 


Per  1  thare 


Saleprice.  tBookvalue.  aCapital  to  be  increased.  &  Subscribed  and  nearly  all  paid  in;  amount  authorized  is  $500,000. 

5°  deposits;  does  no*  do  a  general  banking  business.        e  Capital  paid  in,  authorized  amount  is  larger.  n  Nominal.        p  Amount  paid  in 

x  Ex-div.  §  Formed  by  the  consolidation  of  Linooln  and  Missouri  Trust  companies. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


N  EBRASKA.— (Concluded. 


Omaha— 
City  Savings  Bank,.. 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank  . . 
U.  8.  Nadunal  Bank. 

8outh  Omaha- 
Fackers'  Nat.  Bank. 
80Qth  Omaha  Nat.  Bk 
Un.8tk.Yds.Nat  Bk. 


Capital. 


100,000 
500,000 
500,000 
200,000 
1,000,000 
610,000 

150,000 
250,000 
300.000 


■Surplus 
fi  Pro/Its 


$ 

7,238 
329,358 
145,.2'5 
79.420 
230  371 
200,000 

102,300 
345,495 
106.221 


Gross 
Deposits. 


449.0R5 

9,800473 
4,030,915 
1,744.855 
9,310, il4 


1,338,941 
2,929,  33 
2,78  ..00 


PV 


100 
100 
100 
100 
100 

100 
100 
100 


Bio. 


Per 


Per 


Ask. 
shart 


<hare 


NEW  HAMPSHIRE. 

Manchester— 

Per 

i  it  are 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

270,037 

1,457,100 

100 

* 

250 

150,000 

118.H9 

322,070 

100 

155 

Manchester  Nat.  Bk. 

150,000 

103  641 

1,472,178 

100 

250 

Merchants'  N.  Bank. 

150,000 

71  819 

402,472 

100 

122 

Second  Nat.  Bank... 

100,000 

55,971 

280,115 

100 

* 

120 

NEW  JERSEY. 


Camden- 
Osinden  Nat.  Bank . . 
First  National  Bank. 
National  State  Bank 
Camden  S.D.  &  T.  Co. 

Central  Trust  Oo 

Security  Trust  Co. . . 

Elizabeth— 

Citizens'  Bank 

Eli*al:ethp't  Bkg.  Co. 
National  State  Bans 
Union  Oo  Trust  Co. . 

HOBOKEN— 
First  National  Bank. 
Seoond  Nat.  Bank... 
Hoboken  Trust  Co. . . 

Hudson  Trust  Co 

Trust  Co.  of  N.J 

Jersev  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  LafayetTr. 
Commercial  Tr..N.J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

I,1neoln  Trust  Co 

M.rci.jti.e  Trust  C 
N.  J.  T.  Gu.  A  Tr.Co. 
P«R7onla  Trust  Co . . . 
FgWDles'S.  D.AT.Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchants'  N.  Bank 
Fat.  Newark  Bkg.  Oo. 
National  State  bank 
North  Ward  N.  Bank 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Oo. . . 
West  Side  Trust  Co. . 
_ New  Brunswick— 
Nat  Bank  of  N.  J.  .. 
People's  Nat  Bank 
NewBr'nsw'kTr.Oo. 

Passaic - 
Passaic  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaic  T.  &  S.  D.  Co. 
People's  Bk  &  Tr.Co. 

Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank. 
Second  Nat.  Bank  .. 
Paterson  8av.  Inst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co. . 
Paterson  S.D.  AT.Co. 
Bilk  City  S.  D.&T.Oo. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank. 
Meohanlos'  Nat.  Bk. 
Trenton  Banking  Co. 

Mercer  Trust  Co 

Irenton  Tr.  A  H  O.Oo. 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 

125,000 

100.00' 

500,000 

500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100.000 
lOOiOOO 
150.000 
100,  "OO 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 

200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,0^0 
30  J.000 
200,000 
151,250 

250,000 
500,000 
600,000 
500,000 
100,000 
20  .OOO 


PI. 918 
204,286 
271,767 
637,54: 
173,033 
136,372 

37,826 

62,892 

687,432 

191,364 

543,255 

169,214 

69.23 

1,101  038 

792,365 

1.089  195 
663.418 
12  !,422 
3  >5,374 

76.S35 
2,10  2,288 

54,199 

7 ',599 
202  681 

50,000 
898,155 

29,252 
184,440 

285  378 

70,0  i  I 

1,590,353 

1.312,578 
20t>,06.5 
5-7.-72 

1.453  327 
421,90 
270  793 

1,865.391 

31.014 

6^2,359 

7,408,6  »6 
151,144 

340,290 

112  457 

80,7e4 

235,000 
87,454 
75,48  b 

129,824 

623,056 
281,441 
211,291 
625, (>63 
205,619 
191,342 
276,583 
332,745 
1.8,881 

193,382 
300,133 
538,830 
442,39  i 
50,307 
241,131 


1,13-7,780 
l.*60,270 
3,0  >4  247 
6/H5.364 
1, 8('3,135 
2,189,150 

509,986 

800.1  >3 

2,158,050 

2,661,497 

2,743,5<0 

1,426,400 

839,815 

11,731,584 

2,775,027 

6,432,000 
2,265,00 

922.900 
1,838,900 
1,945,346 
il,60330: 
1, 134,3 10 
1,165,678 

863.622 

New  co  p 

6,075,266 

481,326 
4,349,229 

2,576,801 

936,841 

7,420,^38 

5,842.141 
1,830.301 
2,516,055 
5,977,359 
2.033,778 
2,822,896 
8,517,072 
882.448 
4  539,807 
17,40  ,574 
1,442,244 

1,239,334 

574.6  >0 

1,032,676 

1,000,000 

662,261 

1,785,  v84 

1,869,767 

2.107,419 
1,776.463 
1,360,674 
10,22:1,289 
1,190,029 
993. 8K4 
2,278,005 
2,714,5-5 
1,155,419 


1,4~0,00  1 
1,633,968 
3.181,748 
2,344.143 
162,724 
2.875,<34TOO 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 

too 

100 

too 

100 
100 
any 

llHI 

100 

too 

100 
100 
100 

50 
100 
100 
50 
50 
1O0 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
10" 
100 
100 
100 
100 


Per 


zhart 


100 

100 

50 

50 


150  hi 
Si  Jn 


Per 
"60 

1 

150" 
Per 

150 

240 

170 

550 

490 
Per 

340 

380 

120 

240 

210 

4t  0 

190 

170 

215 

706" 

125 
280 

Per 
390 

575 

Per 
165 
225 
290 
160 
105 
370 
330 
125 
205 
840 
165 

Per 
220 
180 
175 

Per 
220 
165 
250 
190 

Per 


e  zi'oj 
ezt  oj 


share 


126 


?ho,rc 
160 

ITS*" 

580 

share 


420 


?20 


270 
163 
575 

240" 
350 


Per 

165 

155 

95 

94 


300 


share 

450 

105 

600 

-hart 

170 

30n" 

165 

110 

385 

400 

210* 


thare 

226 

185 

180 

share 

175" 


shart 
370 

190" 

34  5" 


465 
275 
share 


NEW  MEXICO. 


Albuquerque— 
Bank  or  Commerce.. 
First  National  Bank 


72,400 
C200.000 


54,363 

84,4*9 


958,3  ?5 
2,1 82,569 


100 
100 


Per 


share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Mech'nlcs  <fe  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Co. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 


100,890 

29,90^ 

1.107,419 

1,113.490 

137,363 

333.452 

236,724 

331,153 

145.000 
90,00  J 

91,661 
250  543 

4  ',515 
324,900 


1.228,516 
592,049 

1,468,691 
14,696,872 

2,663.831 
15,520,324 

6,378,832 

3,140,141 


100 
100 
100 
100 
100 
100 
100 


860,000     25 
770,000  100 

588,815  100 


571,166  100 
"  JOOl 


2,011,350  100 

571,166 
3,4(0,137 


Per 
200 
120 
530 
485 
160 
325 
305 
275 

Per 

33 
110 

Per 
120 
200 
130 
200 


share 

210 

130 


315 

share 
37 
113 
share 


225 
135 


NEW  YORK.-(Continued.) 


Brooklyn— Pncea 
Deposits  of  Broo 

Borough  Bank .. 

8roadway  Bank 

Brooklyn  Bank 

Hrst  National  Bank. 

Home  Bank      

Manufaot's'  Nat.  Bk. 

.Mechanics'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 
Morth  Side  Bank.... 

People's  Bank 

Prospfct  park  Bk... 

Ridgewood  Bank 

Seven  teenth  W  d.  Bk . 

Union  Bank, 

Wallabout  Bank 

Brooklyn  Trust  Co.. 
Flatbush  Trust  Co.. 
Franklin,Tr  ust  Co. . . 
Hamilton  Trust  Co.. 
Home  Trust  Oo    .... 

Jensins  Trust  Co 

Kings  Co.  Trust  Co . . 
Longl.Loan  A  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 
Gernian-Amerioan  . 
Man'f'rs'ATrad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Union  Stock  Yds  Bk. 
Buffalo  L.T.AS.D.CO. 
Commonwe'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 
Merchants'  Nat.  Bk. 
Seoond  Sat.  Bank  .. 
Chem'ngCanalTr.  Co. 

New  York  City— 
Deposits  of  N.  T.  O 
Aetna  Nat'l  Bank... 
America,  Bank  of 
Amer.  Exch.  Nat.  Bk. 
Aetor  National  Bk 
Battery  ParkNat.Bk 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  ADrov.  Nat. 

Century  Bank , 

)hase  Nat.  Bank... 
Chatham  Nat.  Bank 
Chelsea  Exch'ge  Bk. 
Ohrmiral  Nat.  Bank 
Oititens  Cent ,  Nat'l.. 
City  Bank,  National 
Coal  dt  Iron  Nat.  Bk 

'Jolonlal  Bank 

Columbia  Bank 

Commerce,  N.  Bk.  of 
Consolidated  N.  Bk 
Cooper  Exch.  Bank.. 
:}orn  Exchange  Bk.. 
Discount,  Bank  of... 
East  River  Nat. Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank . . . 
Gallatin  Nat'l  Bank. 
Garfield  Nat.  Bank.. 
German- Amer.  Bk . . . 
German  Exch.  Bk... 

Germanla  Bank 

Greenwich  Bank 

ETamilton  Bank 

Hanover  Nat'l  Bank. 
tmp'ra'ATrad'rs'Nat 

Interboro  Bank 

International  Bank.. 
Irving  Nat'l  Bank. .. 

/efferson  Bank 

Liberty  Nat.  Bank  .. 
Mnooln  Nat.  Bank.. 
Manhattan  Co.,Bk.  of 
tfarket  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  &  Traders'  Bk . 
■Heroantlle  Nat.  Bk.. 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  Bk. 
Metropolis.  B'k  of  the 
Metropolitan  Bank.. 
Monroe  Bank........ 

Mount  Morris  Bank. 

Mutual  Bank 

Hassan  Bank 

tf.  Amsterdam  Nat... 
tf.  F.  County  Nat.  Bk. 
*.  Y.  Nat.  Exch.  Bk. 
S.  Y..N.  B.  A..Bkol 
nineteenth  Ward  Bk . 
No.  Am  ,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

p»otflo  Bank 

Park  Bank,  Nat'l... 

People's  Bank  

?henixNat.  Bank... 


Capital. 


are  per  ce 

klyn  banks 

s 

200,000 
150,000 
300,000 
300,000 
100,000 
25'2,ooo 
1,000,000 
100,000 

300,000 
300,000 
100,000 
100.000 
100,000 
101,000 
100,000 
200,000 
100,000 

1,000,000 
200,000 

1,000.000 
500,000 
500.O0O 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
100,000 
200,000 
200,000 
1,000,000 
230,000 
100.000 
300,000 
500,000 
150,000 
200,000 
500,000 
500,000 

100,000 

300,000 

600.000 

Prices  are 

ity  banks  a 

200,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50.000 

300,000 

6    100,000 

1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1,000,000 

100,000 

2,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000.000 

500,000 

3,000,000 

1,000.000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 

100,000 

100,000 

1,000,000 

400,000 

1,000,000 

300,000 

2.050,000 

1,000,000 

3,000,000 

700.000 

3,000,000 

600,000 

2,000,000 

1 ,000.000 

1,000.000 

200,000 

250,000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

2,000,000 

200.000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1,000,000 


Surplus 
<6  Pro/Its 


nl,nolper 

reported 

* 

10t5,209 

362,24  s 

169,500 

625,281 

50,000 

607,775 

788,3  2 

77,505 

806,187 

5^8,447 

183.774 

199,836 

26,1  ;9 

25,'-27 

98.377 

184,222 

102,^30 

2,117,746 

168,814 

1.891,164 

1,105  10  • 

2l3.964 

250.000 

1.463,841 

1,62^,390 

,*82,3  >0 

1,68   ,638 

622,334 

66?,063 

220,616 

811,106 

140.932 

'.395.976 

2.078.234 

12,020 

164,126 

152,936 


Deposits. 


98.980 
543,810 
513,017 


share. 

net.nolgro 
« 

2,173,400 
2.S90  100 
2.O1  0  600 
4  924,000 

Isew  bau. 
4,622,'  00 

12.293.   00 

1,9  si, 900 

5,895,000 

4,23.-, (.00 

1,688,  «00 

2,18\500 

272,<»88 

120,140 

84'  ,900 

4,356,500 

1,046,700 

17,93s.  4.  < 
2.398  995 

12.075,775 
7.418  900 
1,372,685 

New  comp 

10.5.,7.9^0 
8,782.992 
8,582.1  <8 

15,0.38,672 
7,277,100 

6.099.608 

1.656.186 

4,435,420 

2,690  0   8 

13,32  \66ft 

18,410,668 

723.-J46 

3,430,791 

2,493.750 

458.731 

2.94  J.84< 

5,093,7  36 

7,525, ;3l 


P'r 


19.033        357.489  100 

211,029    2,001,293  100 

503,885    4,874,397  100 

per  cent,   not  per  sh  are 

re  reporte  d  net.not  or  o»» 
101,295     1,0>8,600  100 

3,847,5*5  28,770,300  lvu 

4,260,9 17  24,79.1,600  100 
594,600  4,2*6  600  100 
101,051  525.92^  100 
771,000  3,715,000  )oo 
109,407  1,04^,982  100 
119,923  2,748,800  25 
68.582        843.800  100 

4,399,488  59,793,600  100 

1,045.500    6,226.500    25 
67,600        678,800  100 

7,68  ^.74 1  24,263,5i  0  100 
634.396  20,515.400  100 

17480727  20751 1800  100 
212,694|  3,598,200  10( 
291,8t«2;   3,840,W0o  100 


M. 

100 
100 

50 
!0o 
125 

30 

50 
101 
100 

50 
10( 

50 
101 

Too 
100 
too 
100 
100 
100 
100 

any 
lov 
100 
100 
100 
100 

100 
100 
100 
'00 
100 
100 
100 
100 
100 

ibo 
100 
100 


Bid. 


367,400 

12113015 

1,0  5E,  107 
40,777 

3,361,615 

38,933 

109,003 

125,964 

1,7.  9,494 
418,5  0 

15914294 
60,S05 

3,0lD,fl29 

2.234,4.0 

1.287,668 
646,400 
728,505 
876,773 
554,843 
139,732 

6,961,492 

6,718.925 
51,006 
12.200 

1,066,703 
366,890 

2,038.043 
.428,558 

2,559,  H27 

1,385,824 

3,463,3  ?4 
372,9i3 

4.371,927 
365,800 

1,435,49; 

1.431.100 
266,000 
84.531 
125,70* 
244,092 
315,200 
580.936 
729,499 
883,103 

2.604,332 
203,778 

2,035,086 
217,804 

1,11^,750 
630,400 

7,324,677 
429,70. 
213,789 


6,428,000  100 
150462100  100 

2,31 8.60a 

650,620 

39,259,000 

19-i,600 

1,442,300 

765,800 

ll.19l.0J0 

2,642.000 
106398000 

4.945.400 
25,0^1,400 

6.82 1,  hOO 

7.299  500 

4.219.100 

3,742.200 

5,379.  00 

4,201,100 

4.638,100 

57,693,100 

21,922,000 

200.700 

320,700 

6.894,000 

3.11s, 200 
10.233,3  »0 
14,132.600 
32,432,000 

7,146.800 
22,946.000 

5.610,000 
20.131,800 

6,825.400 
18,000,100 
10,741,300 

2,7^4,300 

1,200.516 

3,252,800 

3.54-2,800 

3,879.100 

6,861,«00 

5,93:400 

8,526,0)0 
18,339.000 

3,'20  9>0 
14.302. .00 

1,039.40  • 

».:125,500 

3.SS8.I00 
s  ,679,000 

2,74  4,100 

4.499,000 


10* 
100 
10o 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 

100 
100 

100 

100 

too 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 


Per 
120 
315 
131 
385 

365" 

245 


416 
305 
300 
290 
130 
140 
155 
20  » 
160 
415 
210 

3V6" 

..75, 

450" 
300 
260 
33o 
235 
Per 
250 
210 
550 
150 
250 
1500 
100 
125 


100 
215' 


is*. 


cent. 
135 


150 


360 
195" 


325 
270 
330 

•hare 
300 


155 
275 

HO* 
50 

105 
106 
125 
225 

too 


Per 

share 

110 

115 

190 

200 

240 

250 

Per 

cent. 

1771* 

520 

530 

274 

278 

775 

425 

150 

160 

325 

•  ■■■■ 

155" 

165 

195 

210 

650 

320 

330 

170 

4300 

4350 

... 

165 

280 

2"5 

230 

240 

575 

400 

202 

205 

153 

155 

365 

150 

160 

150 

160 

190 

3500 

3750 

340 

730 

750 

145 

165 

200 

215 

400 

425 

500 

156 

165 

400 

.4  0 

235 

250 

i90 

495 

505 

590 

145 

155 

110 

234 

239 

1771* 

185 

500 

1500 

1700 

325 

260 

270 

^85 

295 

180 

187 

260 

268 

170 

175 

170 

40) 

170 

175 

110 

125 

210 

300 

195 

205 

475 

510 

1300 

195 

205 

300 

320 

3  0 

230 

237 

150 

-•• 

2^5 

270 

250 

265 

500 

-«>•» 

290 

IfaO 

196 

*Ralepric*>.      1  11  .^k  v»)ue.     a  Capital  and  surplus  to  be  increased. 
Is  larger.     I  New  stock.     »Ex  dividend 


6  Capital  t>)  bo  increased.       c  Capital  paid  in;  auth  rlzed  amount 


Aug.,  1905.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  City-<Coh. 

Plaza  Bank 

ProduceEx.Bk.,N,"V 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Ban)- 
Second  Nat.  Bank. 
Shoe  &  Leather,  Nat 

State  Bank 

S4thBt.  Nat.  Bank. 
Twelfth  Ward  Bank 
Twenty-third  W'd  B> 
Union  Exchange  Bk 
United  Nat.  Bank. 
Wash'ton  Hts.Bk.o' 
Wells,  Fargo  A  Co 
West  Side  Bank... 
vorJtvllle  Bank..... 
Bankers'  Trast  Co . 
Bowl'g  Green  Tr.  Co 
Broadway  Trnst  Co 
Central  Trust  Co... 
Colonial  Trust  Co. 
Common  w  ea'h  Tr.  Co 
Umpire  Trust  Co   . 
Equitable  Trust  Co 
Farmers'  L.  ATr.Co 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co 
Guardian  Trust  Co . 
Italian-Am  Tr.  Co. 
Knlofeerbock'r  Tr.fi' 
Law'rsTit.In.AT.Co. 
Lincoln  Trust  Co... 
Manhattan  Tr.  Co. 
Mercantile  Tr.  Co. 
Metropolitan  Tr.  Co 
Morton  Trust  Co . . . 
Mutual  Alliance  Tr 
N.Y.Lifelns.&T.Co 
Hew  York  Trust  Co 
R.Est.  Tr.Co.  of  N.> 
Standard  Trust  Co. 
Title  Guar.  &  Tr.  Co 
Trast  Co.  of  Amer. 
Onion  Tr.  Co.  of  N. Y 
U.  S.  Mort.  <ft  Tr.  Co 
U.  8.  Tr.  Co.  of  N.  "V 
▼an  Norden  Tr.  Co 
Washington  Tr.  Co. 
Windsor  Trust  Co. . 

Queens  Bono.— 
Bank  of  Long  Xs.'and 
Queens  Co.  Trust  Co. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank. 
Flour  City  Nat.  Bank 
German  Amer.  Bach 
Merchants'  Bank... 

Traders'  Nat.  Bk . 

Fidelity  Trust  Co.. 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  AS.  Dep.Co 
Seourity  Trust  Co.. . 
Union  Trust  Co 

Syracuse— 

Commercial  Nat.Bk. 
First  National  Bank 
Merchants'  Nat.  Bk 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syraouse 

Third  Nat.  Bank 

Syracuse  Trust  Co. . . 
Tr.  A  Dep.Co.of  Onon 

Troy— 
Manuf  aot'rs  Nat.  Bk 
National  City  Bank. 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Ban* 

United  Nat.  Bank.. 
Seourity  Trust  Co.. 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat. Bank... 
Second  Nat.  Bank. 
Utloa  City  Nat.  Bank 

Citiaens'  Tr.Co 

Utica  Tr.  <fe  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'nCo.Nat  Bk.. 
Nat.  Bk  A  Loan  Oo.. 
National  Union  Bk.. 
Watertown  Nat.  Bk 

Westchest'r  Co 
Mt.  Vernon— 1st  N 

Mt.  Vernon  Tr.  Co 
New  Rochelle— 

Nat.  City  Bank... 

New  Roch'le  Tr.Co 
Ossining — 1st  Nat 

Osslning  Nat.  P.k. 
Peeksetll— 

Westches.  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Ban* 
Pt.Chest'r— 1st  N»'. 

Mutual  Trust  Co 
Rie—  RveNat.  Bk 
Taeeyt'n  Nat.  Bk. 
White  Pl*  ins— 

Cent.Bk.Weste  Co 

Count v  Trust  do. 

First  Nat'l  Bank. 

YONKER8-l8t  Nat 

Westchest.  Tr.  Co 


Capital. 


S 

ioo.ooc 

l.OOO.OOd 
100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200.000 

200,000 

100.000 

750,000 

1,000,000 

IOO.OOC 

100,000 

200,000 

100,000 

1 ,000,000 

2,500,000 

700,000 

1,000.000 

1,000,000 

500,000 

500.000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

500,000 

500,000 

1.000,000 

4.000.0CO 

500,000 

1,000,000 

2.000,000 

2.000,000 

2,000,000 

500,000 

1,000,000 

3.000,000 

500,000 

1,000,000 

4.375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500.000 

1,000,000 

500,000 
500,000 

275,000 
200,000 
200,000 
300.000 
500,000 
100,000 
500,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000; 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 

l'O,000 
100,000 
100,000 
100,00< 

100,000 

25,O0K» 
100,000 
300,000 

50,000 
100,00 

100,000 
100,000 
100,000 
150.000 
300,000 


burplut 
A  Profit/' 


265,5.c0 
484,6  If 
10?,200 
19.300 
1,471,860 
1,519,38- 
400  930 
880,887 
205,011 
133,56V 
116,80' 
577,100 
163,or.; 
146,51 

33,015 

6."  9,600 

302,312 

736,121 

3  048,711- 

432.119 

148239)9 

1,719,63; 

18,116 

1,073,492 

9,859,157 

7,436,117 

1,6*9,756 

5,709,818 

556.550 

50,000 

2,930,042 

5.869,70< 

823,74  6 

2,?  84,795 

7,  05  90t 

6,330  2St 

6,869,004 

494,28!- 

4,342,69?- 

9,916,744 

659,261 

1  243,369 

5,849,458 

9,715,149 

7,87?,  462 

4,487,460 

13605407 

1,394,154 

1,072,618 

576,079 

131,58* 
134,77c 

240,406 

1 90,000 

186,071 

2C8.358 

810,525 

119,15 

524,29) 

193,73' 

118,018 

952.45 

371,593 

115,536 

245,420 
442,97i 
249,  a9 
8  i,391 
25,000 
?49,49" 
112,0>2 
396,918 
382.105 

296,869 
17, 639 
450,000 
74,191 
99.0  34 
412,80 
230,088 
149,877 

1, 009,98  f- 
f9  ,278 
249,235 
312,  09 
136,391 
381,26- 

46,525 
266,933 

75,000 
5  29,038 
147,647 

59,198 
216, 20* 

36094 
4H.354 
34,604 
32,620 

312,774 

6,15 

154, 

70,82) 

17,18(1 

40,  8- 

133,204 

'0,80 
33,  47 
80/  89 
178,94, 


Deposit* 


4,002,000 

6,160,100 

1,637,900 

88,000 

17,195.000 

10,550,000 

8,751,000 

1065  2,000 

1,269  400 

2  "38  000 
2,054,500 
6,394,000 
1,239,200 

629,700 

2,141,92 

4,624,  00 

3,051,700 

26,462,861 

18,136.648 

3,252,634 

58.790,:-46 

30,751,904 

222,890 

3  260,790 
34,301,689 
84,466,344 
19,962,012 
67,966,612 

3,297,934 

1,046,299 
68,824,532 

5,431  171 
19,445,467 
14,766  227 
85,861,304 
32,182  402 
67,131,034 

6,652,70 
33.912,888 
53,962,012 
10,426,548 
22,942,339 
"8,864,99- 
57,583,819 
65,  154,510 
34,118,079 
56,524,900 

9.286,283 
10,989,888 

8,054,922 

3,300,643 
869,593 

6,156,033 
2,670,85) 
1,990,224 
3,183,491 
5.366,487 
2,303,009 
5,741,281 
6,474,221 
6,485,870 
17,910,995 
9,1  36,40* 
3,5oO,820 

1,344,711 
3,853,060 
1,145,593 
l.SZS.O'- 

8  "0,000 
3.038,619 

828.738 
2,440,744 
8  355,840 

3.690,559 
2,e  84,377 
1,936,955 

607,650 
1,056,99* 

809,693 
2,597,10" 
2,236,793 

3,536,891 
1,384,716 
829,512 
1,762,818 
1,456,068 
3,815,869 

466,734 
1,3:4,295 
74O.000 
58  0,952 
717,29.' 

1,404,614 
1,350,066 

1,069,108 

1,385.7;>4 

2;"  5,794 

435,132 

838,325 

1 60,074 

612,721 

1,555,27] 

333,041 
014,827 

618,9-8 

781.42 

623,932 

1,60(>,(!6:; 

2,514,470 


Fr 


100 
100 
100 
Kit 

ioo 

100 
100 
10* 
100 
100 
100 
100 
101 
100 
100 
100 
100 
100 
100 
IOO 
100 
IOO 
100 
100 
100 
25 
100 
100 
100 

100 

ibo 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 


lOf 
100 

100 


100 
100 
100 
100 

100 
100 
TOO 
100 
100 


Bid. 


Per 
575 
175 
250 

no 

.50 
700 
lfO 
1200 
200 
225 
lfO 
215 
85 
210 

575 
400 
£00 
203 

158 

2200 

380 

235 

14?0 
575 
615 
£20 

iosb 

310 
570 
475 


615 

925 

210 

1025 

730 

325 

390 

665 

770 

1450 

516 

1375 

275 

425 

240 

200 
125 

Per 
275 
175 
172 
150 
265 
220 
200 
250 
170 
375 
500 
150 

Per 
155 
325 
250 
132 
110 
300 
140 
240 
575 

Per 
315 
165 
200 
190 
114 
310 
230 
225 

Per 
U30 
200 
130 

65 
155 


Per 
120 
260 
160 
125 
250 

Per 
225 
190 


Ask. 


cent. 


185 
280 
120 
700 


225 

90 

220 


50 
208 
162 
2250 


95 
245 
5  0 
1475 


?30 


500 
960 


525 

1075 

735 

41*6" 

675 
780 
1500 


290 
450 


140 

share 

300 

200 

180 

175 


230 


190 


165 

shart 

160 

350 

260 

140 

120 

325 

150 

250 


share 

170 
210 
200 
115 


5  32 

230 

share 
135 
2C5 
135 
67i« 

160 

240 

nhare 

140 

300 

175 

150 

275 

share 

21 6" 


100 
130 

100 

150 

175 

135 

145 

1V0 

'07 

120 



250 

200 

200 

.   t 

110 

140 

NORTH  CAROLINA. 

Capital. 

Surplus 
A  Profits. 

Gross 
Deposits. 

FN 

Bid. 

Ask. 

Raleiqh— 

9 

9 

9 

Per 

share 

Citizens'  Nat.  Bank 

100,000 

120,875 

728,387 

100 

175 

loium'l  &  Farm's  Bk 

d  100,000 

75,261 

557,910 

100 

143 

Raleigh  Bit  g.  ATr.Co. 

100,000 
100,000 

New  Of*  mnanv. 

Carolina  Trust  Co. . . 

4.3C0 

130,932 

100 

100 

WiLMINQTON— 

Per  'share 

Atlantic  Nat.  Bank . 

125,000 

211,206 

986,91 ' 

100 

225 

?30 

Murohison  Nat.  Bk. . 

300,000 

151,022 

1,469,70 

100 

150 

lb5 

Peoples'  Say.  Bank.. 

30,000 

31,025 

706,555 

100 

175 

Atl'utlcTr.ABkg.Co. 

50,000 

17,655 

487,771 

100 

125 

Wtlni.  Say.  &  Tr.  Co. 

25,000 

105,788 

1,312,147 

50 

315 



NORTH  DAKOTA. 


Faroo— 

Per 

share 

Commercial  Bank. . 

50,000 

378 

158,996 

100 

100 

Fargo  Nat'l  Bank. . . 

50,000 

11,563 

219,123 

100 

*125 

First  National  Bank 

150,000 

57,563 

1,356,662 

100 

"150 

Merchants' State  Bk. 

100,000 

24,718 

376,312 

100 

125 

RedRiv.Val.Nat.Bk. 

100,000 

52,394 

545,589 

100 

125 

130 

Northern  Trust  Co  . 

100,000 

19,5?4 

126,525 

10' 



125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.Bk.Co. 
Citizens'  Nat.  Bank 

City  Hall  Bank 

Cosmop.  Bk.  A  S.  Co. 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank. 
German  Nat.  Bank 
HelvetlaSar.ABk.Co 
Home  Sav'gs  Bk.  Co 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Prov.Sav.  Bk.4T.Co. 
QueenC'ySvBATCo 
Beoond  Nat.  Bank. .. 
Security  Sav.  Bank. 
South.  Ohio  Li.  «  Tr. 

Third  Nat.  Bank . 

Union  Sav.B.  ATr.Co 
UnityBkg.A8av.Co. 
Western  German  Bk. 
Cent.Tr.  A8.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'eroe.N.A. 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.  AL.Co 
Equity  Sav.  L.  Co.... 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.  Amer.Sav.B.Co 
Lincoln  Sav.  A  Bkg . 
Lorain  St.  Sav. Bk.Co 
Market  Nat.  Bank. . . 
National  City  Bank 
Nat.  Commercial  Bk. 
Pearl  St.Sav.A  Tr.C' 
People's  Sav.  Bk.  Co. 
So.  Cleveland  Bk.Co. 
Unit*dBk.A8av.  Co. 

Union  Nat.  Bank 

W.Cleveland  Bug.  Co 
B'way  Sav.  A  Tr.  Co. 
Cltiz'ns'Sav.ATr.Co 
Cleveland  Trust  Co. 
Dime  Sav.  A  Bkg.  Co. 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  A  Tr. 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg.  ATr.Co. 
Reserve  Trust  Co.. . . 
8tate  Bkg.  ATrust  Co 
Union  Sav.  A  L.  Co.. 
Woodl'd  Av.  S.ATr. 

Columbus— 
Amer.  Sav.  Bk.  Co.. 
Capital  City  Bank. . . 
Capitals.  A  Tr.  Co.. 
Citizens'  Savings  B& 
City  National  Bk... 
Columbus  Sav.  Bk.Co 
Columbus  8.  AT.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayrten-Clln'n  N.  B. 
Huntington  Nat.  Bk. 
Lincoln  f  av.  Bk.  Co 
Market  Exch.  Hank. 
Nat.  BK.of  Comm'ee. 
*ew  First  Nat.  Bank 
North  Side  Sav.  Bk.. 
Ohio  National  Bank 
People's  Bank  Co.. . 
Union  Nat.  Bank... 
State  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank 
Dayton  Nat.  Bank. 
First  Sav.  A  Bk.  Co  . 
Foarth  Nat.  Bank.. 
Merchants'  Nat.  Bk. 
Teutonla  Nat.  Bank 

Third  Nat.  Bank 

Winters  Nat.  Bank 
Dayton  Sav.  A  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co. 
Cent'l  Sav'gs  Bk,  Co 
Comm'l  Sav.  Bk.  Co 
Dime  Sav.  Bank  Co  . 
Dollar S.Bk  ATr.Co. 
East  Side  Bank.  Oo 
First  National  Bank 


400.000 
100,000 

1,000,000 
100,000 
100,000 
600,000 

5,000,000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,200,000 
50,000 
500,000 
500,000 
200,000 
100,000 

d788,785 

1,200,000 
500,000 
650,000 
250,000 
500,000 
500,000 

2.000,000 

6300,000 

d50,000 

500,000 

250,000 

50,000 

pl66,726 
50,000 

2,500,000 
100,000 
50,000 
d50,000 
100,000 
250,000 
250,000 

1,500,000 
200,000 
200.000 
150,000 
250,000 

1,600,000 

93.762 

300,000 

4,000,000 

61,750.000 

500,00» 

»200,000 
250,000 

1000.000 
200,000 
300,000 
376500 

d782,484 
250,000 

50,000 
100,000 
400,000 
100.000 
300,000 

50,000 
c500,000 
200,000 
300,000 
500,000 
400,000 

5(',000 
100,000 
200,000 
500,000 
d25,000 
400,000 
d25,00'> 
750,000 
200,000 
500,000 

200,000 
300.000 
ICOOOO 
600,000 
200,000 
200,00') 
400,000 
500,000 
300,000 

50,000 
150,000 
100,000 
100,000 
500,000 

50,000 
500,000j 


492,263 
6*,000 

f  59,795 
44,389 
23.49S 

513,09 
1,620,968 

769,:-27 

618,188 
67,751 


299,061 

397,217 

10.739 

86,143 

100,000 

235,376 

25,571 

28,3°6 

547,908 

1,601,492 

9,620 

788,852 

338,211 

245,180 

1.365,726 

6406,546 

547 

104,639 

17,500 

32,467 

16,035 

7,65- 

850,242 

108,608 

30,000 

2,407 

25.775 

20,245 

331,989 

457,956 

180,536 

136,23r 

56,233 

150,000 

747.221 

6,181 

218,891 

2,191.707 

61100432 

418,797 

1,349 

26,219 

863,180 

60,061 

35,364 

115,000 

73.7M 

164,773 

6,117 

30,000 

New  Co 

132,712 

168,310 

32.069 

88,505 

260,241 

138  117 

222,816 


64,192 

37,774 

208,399 

8»7 

193,813 

210 

22.434 

115,456 

197,423 

157,634 

175,355 

6,040 

261,902 

73,47V! 

57,150 
219,814 
267,026 

93,239 

16.025 
30,350 
22,234 
31,147 

151,560 
29,819 

870,-'  55 


4,702,c3,> 

1 ,200,000 

5,093,985 

845,264 

680,471 

6,012  889 

18  245,408 

3,629,730 

4,3  2 1,7?  6 

340,625 

188,400 

3,524,740 

7,629.218 

268,486 

1.470.556 

New  Co. 

2,275.328 

521,135 

195,235 

5,261,135 

18,749  442 

324,839 

7,348,603 

5,9*  5,473 

4,964,041 

10,079.639 

5,051,586 

102,875 

1,830,098 

593,721 

701,190 

286,301 

449,187 

20,412,790 

1,459,501 

575,000 

330,834 

1,448,207 

577.2*6 

1,274,332 

5,307,475 

1  969,435 

3,807,749 

t.795,522 

3,086,225 

11,23*,781 

305,750 

3,354,265 

31,869,191 

24  385,712 

3,283.425 

602,061 

1,774,354 

9,479,833 

2,015,700 

942,049 

2,172,019 

289,219 

2,730,859 

461,151 

985,000 

mpany. 

1,504,831 

928,<j47 

546,139 

1,8x9,666 

2,545,049 

1,722,125 

2,707,335 


22,742 
1,061,043 

834,924 
3,986,056 

139,628 

3,631.975 

2.1,9,  9 

3,118,129 

950,647 
2,337,:  48 

1,506,421 
853,923 
330,665 

1,133,872 
515,094 
5<  4  130 

1,504,934 
876,166 

1,288,609 

115,855 
443,491 
789,397 
273,200 

1,756,982 
840,143 

2.050.3R0 


100 
100 
100) 
10( 

5 
100 
100 
100 
100 

10 
100 
100 
100 

50 

10 
100 
100 


100 
100 

ibo 
ioo 
ioo 

100 

100 

50 

100 

100 

50 

50 

100 
50 

100 
55 

100 

100 

"*5C 
200 
10( 
10'. 
100 
5< 
100 

104 
IOO 
100 

ibo 
ioo 
ioo 

ioo 

ibo 

30 
100 

100 
100 
100 
100 
100 

lot 

100 


IOO 
100 
100 

100 


10' 
10« 

10< 

10' 

100 

lo 

lOt 

lOi 

10< 

10. 

100 


50 

ioo 

100 
10( 
101 


Per 
300 
200 
3li 
200 
130 
300 
260 
300 
310 
2 
105 
360 
193 
120 
170 
12.* 
2i  0 
150 

235" 
650 
114 
600 
210 
315 
Pet 
210 
189 


175 


189V 


305 
285 


;eo 


125 


Pe> 
130 


300 
130 
175 

30*6 
150 

185 


145 
180 
215 
100 

246 

120 

ICO 
190 

Per 
275 
165 
105 
16:  \ 
137  M 
120 
218 
205 
133 

P<:. 

"56"-' 

"f0\ 

130 

275 


share 


265 


19C 


240 


230 

share 


120 


225 


99 


190 


190 


128% 


share 
151 


350 
137 
200 
100 


195 


151 
140 
240 


127 

180 

200 

share 

285 

1C8 

107i« 

r-o«4 

145 
130 
222 

10 
136 
share. 
107 

61 

62:4 


*  cale  price     1  bo»t  value     a  Tills  company  is  to  be  dissolved,    b  Capital  and  surplus  to  be  Increased, 
paid  in,  Suthcrized  amount  is  larger.     JNewstoofc.    p  Amount  paid  in.      x  Ex-dividend. 


c  Capital  to  be  ir  ireased.    a  Capical 


60 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Toledo— (Con.) 
Holoomb  Nat.  Bank. 
Home  Sav.  Bank. Co. 
LueasCo.8av.Bk.Co. 
Market  Sav.  Bk.  Co. 
Merch.  &  Cl'k  8.  Bk. 
Merchants'  Nat.  Bk. 
Nat.Bk.of  Commerce 
Northern  Nat,  Bank. 
OhioSav.Bk.&Tr.Oo. 
Second  Nat.  Bank... 
Secnr'y  S.Bk.&Tr.Co 
Tol.  Sav.  Bk.  &  Tr.  Co . 
Union  Savs.  Bank .. 

Younqstown— 
Commercial  Nat.  Bk. 
Dollar  Sav.  &  Tr.  Co, 
First  National  Bank . 
Mahoning  Nat.  Bani 
WJck  National  Bant 


Capital. 


300,000 
250,000 
99,050 
50,000 
150,000 
300,000 
500,000 
300,000 
600,000 
350,000 
250.000 
300,000 
250,000 

200,000 

Cl.000,000 

1,000,000 

229,000 

500,000 


Surplus 
<6  Profits 


133,764 
115,727 

16,365 
1,599 
177,578 
274,38"' 
223,452 
440,244 
247,340 
1,015,697 

44,837 
287,126 
144,895 

103,000 
220,000 
774,348 
160,386 
165,889 


Gross 
Deposits. 


1,756,48" 
1,661,347 
111,143 
148,941 
1,238,830 
1.6  50,272 
3,029,335 
1,878,099 
3,18U,41P 
1.395,637 
1,237,197 
1,629,649 
1,145,947 

740,000 
3,750,000 
3,747,505 

903,577 
1,421,184 


P'r 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 
145 
148 
101 
100 
215 
180 
160 
250 
170 
375 
124 
207 
170 

Per 
120 
165 
200 
140 


Atlc. 


share 


165 


125 


share 
130 


210 
150 


OKLAHOMA  TERRITORY. 


Guthrie— 
Guthrie  Nat'l  Bank.. 

150,000 
25,000 
25,000 

100,000 

100,000 
100,000 
100,000 
200,000 
100,000 

16,000 
2,776 
2,500 
8.597 

14,743 

5,590 

7,316 

35,014 

33,494 

800,000 
113,114 
141,000 
458,196 

800,000 
386,673 
234,292 
939,767 
963.403 

100 
100 
100 
100 

Per 

share 

Guthrie  Sav.  Bank.. 
Logan  County  Bank 





Nat.  Bk.of  Commerce 

Oklahoma  City— 
American  Nat.  Bank 

Per 

share 

Commercial  Nat.  Bk. 

Okla.  City  Nat.  Bk.. 
State  National  Bank 
Western  Nat'l  Bank 



...... 

...... 

OREGON. 


Portland— 

Per 

share 

First  National  Bank 

500,000 

991,725 

9,245,244 

■  •a 

■••MM ■ 

■  as 

Ladd  &  Tilton  Bank. 

250,000 

Pr 

^ate 

Bank 

Merchants'  N.  Bank. 

250.000 

138,555 

3.518,513 

Oregon  Sav.  Bank.. 

100  000 

5,500 

490,<  00 

SeouritySav.&Tr.Co. 

250,000 
500,000 

125,000 
220,646 

3,746,992 
4,343,329 

10( 

Unit.  States  N.  Bank. 

Pacific  Trust  Co 

52,000 

Prl 

vate 

Co. 

Portland  Trust  Co. . . 

300,000 

i,647 

676,185 

IOC 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  HeouredSavs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank. . 
Ohio  Valley  Bank... 
8eoond  Nat.  Bank... 
Allegheny  Trust  Co. 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co     , 

Provident  Trust  Co. 
Real  Est.Sav.&Tr.Co 
Work.  S.Bk.&Tr.Co. 

allentown— 
Allentown  Nat.Bani 
Merchants'  Nat.  Bk. . 
Beoond  Nat.  Bank... 
Leh.Val.T.  &8.D.C0. 

Altoona— 
First  National  Bank. 
Second  Nac.  Bank... 

Union  Bank 

Altoona  Trust  Co. . . . 

Central  Trust  Co 

RealEst.Ti.4Tr.Co. 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank... 
8econd  Nat.  Bank... 

Erie  Trust  Co 

8eo  ur'y  Sav.  &  Tr.  Co. 

Harrisburq— 
Commercial  Bank... 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrisburg  N.  Bank. 
Mechanics'  Bank... 
Merchants'  N.  Bank. 
Central  Gu.  Tr.  &8.D. 
Oommonwl'th  Tr.... 
Harrisburg  Trust  Co 
„  Lancaster— 
Oonestoga  N.  Bank. . 
First  National  Bank. 
Fulton  Nat.  Bank. 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
Farmers'  Trust  Co.. 
Lancaster  Trust  Co 
North.  Tr.A  Sav.  Co. 

People's  Tr.  Co 

Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. . 
Bank  of  No.  Amer. 
Centennial  N.  Bank. 
Central  If  at.  Bank.. 
Consolidation  N.  Bk. 
Corn  Szch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.&Mech.  Nat.Bk. 
First  National  Bank. 
Fourth  St.  If  at.  Bank 
Franklin  Nat.  Bank. 
Oirard  If  at' I  Bank.. 
Kensington  N.  Bank. 
Manayunk  N.  Bank 
Manuf  act'rs'  N.Bank 
Market  8t.  Nat.  Bank 
Merchants'  N.  Bank 
Nat.BkofGermant'n 
Nat.  Bk.  of  No.  Lib. 
Nat  Derost  Baok 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 

200,000 

300,000 

pl25,000 

150,000 
100.000 
125.000 
pl91,375 
P240.500 
125,000 

150,000 
150,000 
300,000 
200.000 
200,000 

50,000 
300,000 

50,000 
1,000,000 
300,000 
100,000 
100,000 
125.000 
250,000 
400,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125.000 
al50,000 


200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

200.0001 


92,923 
282.295 
112,461 
824,997 

25,603 

799,569 

184,033 

1,056,592 

34,998 

58,9=>7 

46,377 

503,793 

729,986 

59,4  61 

353,(58 

251,181 

277.500 
75,028 
59,000 
43,585 
62,328 
38,370 

343,584 
335,676 
155,169 
138,604 
116,400 

22,648 
219,000 

13,000 
428,486 
297,372 
140,000 

90,823 

89,437 
503.147 
264.322 

247,060 
190,442 
123,943 
282,432 

43,241 
116,705 
559,532 
534,780 

43,688 
203,427 

53,860 


54,136 

2,128.830 

360,854 

2,477,^.70 

209,513 

919,018 

774,430 

1,055,415 

721,726 

4,fc27,783 

1,720,946 

2,841,990 

249,132 

301,932 

327,973 

706,750 

729,968 

480,086 

806,684 

200.000 


1,143,587 
2,160,447 

928,587 
2,914,480 

296,957 
1,243,104 
2,477,526 
2,933,054 

326,963 

953.185 

636,605 

2,845,158 

2,239,000 

948,749 

1,440,226 

1,311.587 

1,758,204 

633,174 

263,000 

1,603,628 

1,056,430 

112,318 

2,201,120 
1,273,331 
1,470,589 
1.440,707 
860,049 

270,515 
3,045,000 

277,000 
1,261,000 
1,741,054 
1,435,000 

661,837 

525,994 
1,861,139 
1,940,145 

1,166,894 
441, 6*  3 
848,677 
837,829 
438.811 
827,016 

1,587,650 

4,016,154 
681,870 

2,628,556 
776,269 


473,812 

10,812,000 

3,552,000 

9,381,000 

1,527,000 

15,001.000 

2,528.000 

13,285,000 

11,949,000 

S9.858.000 

26,023,000 

30,091.000 

1,170,000 

1,791.910 

2.249,000 

6.805.00C 

13,485,000 

2.^92,123 

3.5    4.000 

New  ^8'  k. 


50 
50 
100 
100 
100 
IOC 
100 
100 

50 
100 
100 

5C 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


5C 
Pri 

50 
100 

25 
Prl 
100 
a25 
100 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 
a50 


Per 
100 
108 
140 


365 
140 

288 


300 

Per 

65 
140 
210 
165 

Per 
280 
130 
115 
115 
160 
115 

Per 


110 
150 

"Per 


vate 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 


425 

58 

vate 

225 

50 
225 
180 

Per 
2C0 
225 
194 
125 
135 
145 
250 
375 

68 
195 

78 

Per 


share 
105 
125 
147 


135 
390 
145 
297 


120 
400 
share 

66 
142 
220 
175 
»hare 


140 

120 

125 

175 

120 

share 

225 

200 


280 


290 

* 

245" 
81 

115* 


244 


158 
share 

65 
Bank 

55 
450 

60 

Bank 
250 

60 
250 
200 
share 
252 


195 
127 
137 
148 
252 
400 

70 
2C0 

80 
share 
125 


220* 

40*" 
131 

310* 
139% 
208 


292 14 
250 
84 


158 

147 

164% 

247 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
Nat.  Security  Bank. 
Slnth  National  Bank 
Northern  Nat.  Bank 
srorthwest.  Nat.  Bk.. 
Paun  National  Bank 
PhiladeVa  Nat.  Bk.. 
Quaker  City  Nat.  Bk, 
Ridge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

8outhwark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 
Textile  Nat.  Bank... 

Third  Nat.  Bank 

Tradesmen'sNaLBk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 
American  Trust  Co.. 
Cent.  Tr.  &  Sav.  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.&Tr.Co. 
Cont.  Title  &  Tr.  Co- 
Equitable  Trust  Co . . 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 

Tr.A  Safe  Den.  Co. 
Franklin  Trust  Co... 
Ger.Amer.T.&Tr.Co. 
Germantown  Tr.  Co. 
Gir'rdAv.Tit.&Tr.Co 

Oirard  Trust  Oo 

Guar.Tr.  *  S.Dep.Co. 
Hamilton  Trust  Co. 
Indnstr'l  Tr.  T.  &8av. 
Integrity  Title  Ins. 

Tr.  <&  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &Tr.  Co. 
Lincoln  Sav.  ATr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co.. 
Mortgage  Trust  Co. 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
No.  Western  Tr.  Co.. 
Penn.  Co.  for  Insur. 

on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Co 
Phil.Tr.S.D.&In.Co. 
Provident  Life  &Tr 
Real  Est.Ti.In.  &Tr. 
Real  Estate  Tr.  Co 
Tacony  Trust  Co.. 
Tradesmen's  Tr.  Co.. 
Trust  Co.  of  N.  A. 
Union  Trust  Co..., 
United  Sec  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhlla.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
American  Nat.  Bank. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopolit.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  8av.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank . . 
Fifth  Avenue  Bank 
First  Nat.B'kofBtrm 
First  Nat.  Bk.,  Pitts 
Fort  Pitt  Nat.  Bk.... 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
German  8.  &  Dep.Bk. 
Germanla  Sav.  Bank 

Hazelwood  Bank 

Homew'd  Peop's  Bk. 
Industrial  Nat.  Bank 
Iron&GlassDol.Sav. 
Keystone  Nat.  Bank 
Liberty  Nat.  Bank... 
Liberty  Sav.  Banj[... 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
MetropolitanN.Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co... 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank . . 
People's  Sav.  Bank.. 
Pittsb'g  Bk.  for  Sav. 
Second  Nat.  Bank... 
Third  National  Bank 
Trad's  &  Mech's  Bk. 

Union  Nat.  Bank 

Union  Savings  Bk... 


Capital. 


250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

800,000 

500,000 

500,000 

400,000 

200,000 

750.000 

250,000 

400,000 

1.000,000 

1,000,000 

»500,000 

1,000,00*. 

180,000 

2,000,000 

1,707,100 

1,786,100 

125,000 
197,080 
500,000 
600,000 
200,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

pl32,000 

250,000 

500,000 

500,000 

500,000 

150.000 

125,000 

2,000,000 

441,100 

500,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

135,360 

0250,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

500,000 


Surplus 
<6  Profits. 


500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 
200,000 
600,000 
300,000 
500,000 
600,000 
250,000 
500,000 

1,200,000 
800,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 
150.000 
50,000 
50,000 
800,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 
807,800 
500,000 
50,000 
200,000 
100,000 

1,000,000 

1,000,000 
75,000 
600,000 
500,000 
100,000 
500,000 

1,000.000 


567,672 
429,913 
175,116 
433,538 
953,180 
2,572,922 
376,885 

64,021 
386,408 
225,596 
139,238 
118,384 

83,015 

55,530 
721,579 
622,783 
671,836 
153,363 

47,835 
344,841 
262,429 
206,011 
1,659,184 
1,159,226 
190,454 
301,230 

19,587 
6,335,753 

1 1,033,714 

95.404 

55,389 

138,046 

548.687 

New 

9,391,623 

519,425 

66,446 

519,563 

693,153 

1,257,856 

2,043,847 

21,789 

108.000 

102,994 

282.187 

832,059 

18,753 

41,800 

3,199,504 

598,532 

97,007 

3,380,592 

4,316,738 

481,553 

1,461,933 

89,550 

229,236 

248.256 

74,689 

655,279 

952,148 

218,230 


Cross 
Deposits. 


717,686 

24,328 

236,889 

176,545 

125,095 

2,610.690 

450,023 

1,160,431 

225,029 

49,615 

1,612,446 

270,892 

766,959 

781.020 

7,127,877 

22,152 

1,248,613 

57,352 

188,993 

2,402,666 

1,033,213 

104,111 

1,084,909 

680,537 

524,734 

450,550 

7,466 

8,728 

268,880 

333,164 

809,229 

124.766 

3,213 

850.617 

152,638 

95,526 

1,015,051 

363,228 

1,721,072 

61,447 

491,138 

10,972 

159,409 

34,911 

1,540,693 

1,245,495 

426,849 

3,269,639 

239,780 

66,043 

3,736,418 

182,774 


$ 
2,614,000 
2,235,000 
1,373,000 
2,262,000 
5,862,000 
35,1 12.000 
2,503,000 

906,840 
2,020,210 
1,175,000 
1,090,000 

907,000 
1,185,000 

263,582 
4,984,000 
4,683.000 
3,460,000 
1.646.000 

490,128 
2,760,797 

626,801 
1,920,002 
14  814,057 
6,710,515 
3,686,699 
4,572,421 

746,66* 
28,856,132 

1,811875  I 

1,384,507 

426,937 

1,905,846 

3.565,822 

Company 

33,144,618 

6,281,684 

1,065.003 

3,871,015 

3.447,690 
1,208.974 
9,184,787 

308.216 
1,050,000 
1,300.311 

109,617 
6,479,199 

508083 
85,515 

19,969,467 

438,548 

20,277 

7,534,317 

10,019,267 

3,964,548 

7,642,617 

569,082 

1,761,328 

4,169,336 

2,344,079 

1,622,113 

4,987,722 

2,765,703 


l»i 


4,053,428 

388,626 

895,262 

1,020,682 

648,323 

15,716,479 

2,756,870 

7,210,133 

1,689,308 

824,714 

3,582,544 

583,744 

1,908,513 

2,389,190 

23,134,471 

2,520,758 

1,913,140 

594,504 

730,708 

15,049,802 

2.589.060 

986,4^3 

280,223 

3,322,902 

3,391,791 

7,307,275 

125,394 

295,756 

1.547,983 

1,728,906 

3,337,498 

1,050,561 

220,698 

2,491,055 

556,311 

852,839 

25,251,525 

783,487 

4,181,725 

553,463 

4,010,556 

105,701 

986,811 

266,686 

10,285,253 

10,413,597 

14,358,600 

14,208,955 

944,620 

652,075 

3,684,82  5 

4,537,481 


100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 

60 

50 

50 
100 
100 
100 

25 
100 

25 
100 
100 
100 

50 

1C 

50 

100 

50 

100 

100 

50 

50 

50 

50 

100 

25 

25 

100 

10 

100 

50 

50 

100 

50 

100 

100 

100 

100 

50 

100 

<*25 

100 

50 

100 

50 

50 


Bid. 


Per 


180 

70 


73 


Ash 


ro3 


544 


505 


50 

50 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

60 

100 

50 

50 

100 

100 

60 

100 


100 
50 
100 
100 
100 
100 
100 
100 


100 
5C 

100 

100 
100 
100 
100 
50 
100 
100 


Per 
127 


305 
140 
180 
260 


share 

295 

213% 

150 

310i« 

132 

330 

112* 

55 
180 
183 

72 
110 
100 
135 
215 
100 
226% 

76 

34* 

82% 
101 
108 

320" 
44* 

116% 
29 

708 

112 

100 

69 

12 

70 

203 


709% 
227% 

60 

84 

105 

63 
300 
25% 


115 

19% 
250 


;47 
75 

309" 

770 

160 


26 
120 

40 
129% 
160 

90 
shart 
140 

ies" 

186" 


1C00 
*79" 


140 

245* 
300 


50 


165 


159 


195 


800 


70 
1100 


115 

440 
190 

280 
86 


315 
600 
225 
160 

•  ••a 

265 
400 


55 


125 
315 
380 


250 
i"50" 


190 
302 


225 


175 


740 
150 


m^lJi^A  prtr.e"  .*°,clapita}  paW  lni  aphorized  amount  is  larger;  when  full  paid,  par  value  will  also  be  increased, 
■oreasea.    eLapital  to  be  increased,    p  Capital  paid  In;  authorized  amount  is  larger,    t  Ex:-dlvldend. 


b  Capital  and  surplus  to  be 


Aug.,  1905. 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertisino  Columns. 


PENNSYLVANIA.-(Concluded.) 


PlTT8'QH-(Con.)- 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.  Sav.  &Dep.Bk. 
Bankers'  Trust  Co.. 
Central  Trust.  Co... 
Colonial  Trust  Co. . . 
Columbia  S.&  Tr.Co. 
Commonwe'hTr.  Co. 
Continental  Tr.  Co.. 
Bast  End  S.  <fc  Tr.  Co. 
Equitable  Trust  Co.. 
Fidel.  Title  &  Tr.Co. 
Franklin  Sav.  &  Tr.. 

German  Tr.  Co 

Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co. . 
Hazlew'dS.  &  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  <fe  Tr. 

Iron  City  Tr.Co 

Land  Trust  Co 

Mercantile  Trust  Co. 
Meroh.  Sav.  &  Tr.  Co. 
Metrop.Sav.&Tr.Co. 
Metropolitan  Tr.  Co. 
Mt.  Wash.  S.&  Tr.Co.. 
North  Amer.  Sav.  Co. 
Oakland  Sav.  A  Tr.Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.Co.. 
SafeDep.  &  Tr.Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co 
Treasury  Trust  Co. . . 

Union  Trust  Co 

West  EndSav.B.&Tr 

Reading— 
Farmers'  Nat.  Bank 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Neversink  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank. . 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co... 
Commercial  Tr.  Co. 
Pennsylvania  Tr.  Co. 
Reading  Trust  Co . . . 

SCRANTON— 
County  Sav.  Bk.&Tr. 
Dime  JDep.  &  Dis.Bk. 
First  National  Bank 

Keystone  Bank 

Meroh.  &  Meob.  Bk  .. 
North  Scranton  Bk. 

Peoples  Bank 

Soranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  &  S.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.B.Dep.A  Sav.Bk. 
Wyoming  Nat.  Bank 
Luaerne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

Williamsport— 
First  National  Bank. 
Lycoming  Nat.  Bank 
West  Branoh  N.Bank 
Williamsp't  N.  Bank 
flusq.Tr.  &  S.  Dep.Co. 

York— 
City  Bank. 


Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
Tork  National  Bank 
Guardian  Trust  Co.. 
Secur .  Title  &  Tr.  Co. 
York  Trust  Co 


Capital. 


500,000 

200,000 

250,000 

127.350 

125,000 

4,000,000 

143.333 

1,500,000 

419,500 

250,000 

750,000 

2,000,000 

pl92,405 

161,600 

1,000,000 

el34,l25 

pl25.OO0 

150,000 

500,000 

255,130 

2,000,000 

481,599 

p701,900 

800,000 

125,000 

125,000 

125,000 

300,000 

200,000 

250,000 

2,000,000 

2,000,000 

3,000.000 

125,000 

300,000 

161,447 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300.000 
250,000 
250.000 
125,000 
250.000 
500,000 

100,000 
100,000 
200.000 
p50,C00 
250,000 

50,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

P772.900 

200,000 

375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
210,760 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
A  Profits. 


200,192 

126,340 

277,118 

16,678 

32,018 

6,140,618 

9,560 

1,210,510 

43,748 

90,309 

409,976 

4,550,113 

44,751 

89,804 

868.475 

111,260 

39,413 

25,759 

132,771 

56,128 

724,270 

98,998 

277,309 

133,321 

6,250 

13,892 

9,443 

337,437 

132,558 

46,843 

4.166,165 

2,074,452 

7,639,042 

8,907 

38,197 

25,252 

20314933 

239,971 

745,985 
194,087 
136,839 
657,605 

10,156 
214,550 
240,197 
138,997 
452,549 

89,171 

167,772 

4,525 

317,144 

219,179 

228,605 

248,290 

2,025,278 

10,973 
411,682 

18,370 

54,836 
519,478 

12,670 
829,983 
221.245 

80,134 
254,450 
474,587 

437,192 
347,486 
815,565 
454,888 
666,525 
272,120 
539,886 
177,595 
244,344 

265,010 

127,686 

461,295 

87,005 

88,000 

82,541 

53,382 
153,086 
248,286 

73,150 
279,123 
296,248 

24,142 
155,540 

55.678 


Gross 
Deposits . 


538,719 

1.089,336 

1,021,026 

26,973 

320,415 
10,691,640 

220.166 
2,368,053 

321,453 

580,000 
1,301,279 
8,114,503 

164,337 

182,712 

1,835,952 

79,389 

355,055 

477,146 
1,627,337 

120,897 
2,096,621 

414,37? 
1,121,087 

641,507 
34.852 

io7,io; 

127,386 

1,409,665 

488,803 

826,810 

10,111,711 

4,387,932 


P'r 


100 

100 

50 

"50 
100 


218,319 

685,637 

171,938 

31,067,73  a 

1,017,830 

1.452,771 
883,463 
593,640 

1.447,37fr 
114,966 
711,995 
507,811 
481,674 
670,331 

1,030,103 
716,053 
169,824 

2,174,656 
733,421 

2,677,119 
2,242,420 
9,699,341 

337,527 
2,058,768 

335,398 

431,742 
2,541,805 

31459? 
3,487,591 
1.817,129 

809,416 
1,339,841 

160,702 

1,627,161 
1,840,943 
2,602,60*- 
2.020.881 
3,766.66( 
2,123  377 
1,995,042 
652,735 
1,277,199 

1,119,577 
639,376 

1,939,255 
602,564 

1,387,000 

816,634 
589,155 
355,748 

2.233,113 
680,615 

1,126,488 
956,176 
261,729 
875,124 
585,387 


100 
100 
100 
100 
100 

50 

25 
100 

25 
100 

50 
100 

25 
100 
IOC 
100 

50 


Bid. 


50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 

30 

100 

100 

25 

5C 

100 

100 

50 

10( 

1C 

10 

100 

IOC 

IOC 

100 
50 

100 
50 
25 

ibo 

100 
50 
IOC 
100 
5C 
100 
100 

50 

100 

50 

too 

100 
50 
50 

100 
50 

IOC 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

28 

56 

50 


Per 


200 

120 

75 


185 
i'35" 


Ask. 


share 
145 


125 


*390 
206" 


200 
190 

540 


115 
71 


233 


2,500 
150 

Per 
103 
140 
230 
130 

50 
300 
215 
130 
240 

15 

15 
101 
210 
160 

Per 
450 
212k 
1650 

80 

67 k 
140 
165 
780 

72k 
750 
245 
120 
250 
212 

Per 
210 
200 
285 
350 
405 
165 
300 
215 
125 

Per 
175 
210 
300 
150 

56 

Per 


75 


190 


117 


*20 
126 

iso" 

*55 


460 
240 
*400 


2,945 


share 

105 

145 


55 


15k 
103 


170 

share 


220 

87k 


178 


77i« 
78b 
260 
125 
260 
220 
share 
225 
210 
300 
365 
420 
175 


225 
130 

share 
180 


310 


share 

100 

183 

176 

217 

150 
46  k 
50k 

27-05 


81k 


RHODE  ISLAND. 


Newport— 
Aquldneck  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Sfewport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank. . . 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenix  Nat.  Bank. . . 
Providence  N.  Bank. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 


73,782 
82.585 
73,600 
9,833 
81,855 
44,646 
147,355 

725,000 

256  69 

20,770 
246,293 
189,125 
94,500 
168,930 
576,093 
339,697 
In  volu 
729,574 
13  V  04 
524.081 
665,665 


290,041 
205,865 
356,744 

47,120 
265,274 

89,873 
1,139,060 

5,571,037 

2,502,441 

207,091 

680,897 

663,922 

496,000 

1,584,911 

4,027,750 

2,046,831 

ntary  liqui 

1,522,685 

3,366,258 

886,668 

1,034,491 


50 
100 
50 
50 
60 
90 
100 

100 

50 
50 
25 

100 
50 
50 
50 
50 

dat 
50 

100 
50 

400 


Per 

66I4 
150k 

80 

50 
112k 

95 
150 

Per 
225 

Per 

72 


41 

120 

95 

50 

90 

54 

ion. 

135 

100 

100 


share 


share 
share 


RHODE  ISLAND.-(Concluded.) 


Provce—  (Con.)— 
United  Nat.  Bank... 
Westminster  Bank.. 
Industrial  Trust  Co. 
Manuf  act'rs  TrustCo 
New  England  Tr.  Co. 
R.  I.  Hospital  Tr.  Co. 
Onion  Trust  Co 

WOON80CKET— 
Uittzens'  Nat.  Bank. 
Nat.  Globe  Bank.... 

Nat.  Union  Bank 

Producers'  Nat.  Bk.. 


Capital. 


500,000 

200,000 
3,000,000 

500,000 
pl40,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
A  Profit*. 


598,899 

79,442 

4,640,092 

597,216 

42,224 

1,593,312 

1,515,372 

51,898 

43,017 

13,385 

101,010 


Gross 
Deposits. 


3,329,519 

468,796 

38,710,281 

9,600,337 

297,182 

24,692,580 

14,240,861 

197,560 

161,162 

40,470 

847,567 


P*» 


100 

50 

IOC 

IOC 

10c 

/00c 
100 

100 
25 
50 
20 


Bid. 


Per 
201 
60 

265 


Per 


Ash. 


share 
208 


400 


share 
110 


40 


SOUTH   CAROLINA. 

Charleston— 

Per 

share 

Bk.ofCh'lest'.N.B.A. 

300,000 

343,501 

2,082.354 

101 

225 

Carolina  Savings  Bk 

200,000 

145,284 

1,513,853 

101 

175 

200 

Oharl.  Sav'es  Inst'n. 

100,000 

94,550 

1,097,014 

100 

420 

Ooiam.  Bnkg,  &Tr.  Co. 

50,000 

5,070 

272,932 

50 

40 

Commercial  Sav.Bk. 

50,000 

5,400 

129,41*- 

100 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

22,377 

817.882 

10( 

375 

50,000 

18,991 

497,257 

28 

30 

Exch.  Bkg.  &  Tr.  Co. 

c50,000 

13,149 

247,057 

10c 

115 

First  Nat.  Bank 

200,000 

375,727 

1,173,68) 

IOC 

350 

Germania  Sav.  Bank 

80,000 

149,340 

2,458,467 

IOC 

425 

HiberniaTr.&S'v.Bk 

s        30,000 

27,634 

330,976 

IOC 

105 

110 

Miners'  &  Meroh.  Bk. 

100,000 

11,747 

337,207 

IOC 

105 

People's  Nat.  Bank.. 

300,000 

180,281 

2,011,434 

IOC 

165 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

29,392 

682,559 

IOC 

.<■-..» 

130 

30,000 

10,275 

212.696 

28 

30 

8o.Car.L0an  &  Tr.Co. 

100,000 

20,328 

962,702 

IOC 

112 

TENNESSEE. 


Chattanooqa— 

Per 

shave 

Bk  of  Chattanooga. . 

250,000 

47,500 

600,000 

•  •• 

140 

150 

Ohatt'noo(?a  Sav.Bk. 

100,000 

85,325 

2,137,019 

100 

175 

200 

Citizens' Bk.&  Tr.Co. 

£225,000 

53,000 

1,700,000 

10c 

100 

105 

First  Nat.  Bank 

400,000 

486,566 

4,220,795 

100 

Hamilton  Tr.&S.Bk. 

100,000 

42,500 

1,185,794 

100 

150 

160 

Knoxville— 

Per 

shart 

Oitv  National  Bank. 

300,000 

221,880 

2,300,349 

100 

200 

210 

EastTenn  Nat.  Bk. 

200,000 

338,050 

2,319,251 

100 

265 

275 

Hotston  Sal.  Bank  .. 

200,000 

49,408 

894,567 

100 

120 

125 

Knox  Co.  Bk.  &  Tr.. 

060,000 

3,500 

80,000 

100 

160 

Knoxville  Bkg.  Co. . . 

50,000 

19,145 

431,356 

100 

110 

115 

Meohanios'  Nat.  Bk. 

200,000 

216,426 

757,727 

100 

200 

210 

Merchants'  Bank 

100,000 

2,000 

120,000 

100 

«.-■■ 

100 

200,000 

80,650 

1,063,316 

100 

132 

Union  Bank.......... 

p  49,975 

3,165 

139,706 

50 

75 

85 

MEMPHI8— 

Per 

shart 

Am.  Sav.  Bk.&  Tr.Co. 

p25,000 

25,000 

593,542 

100 

250 

...... 

Continental  Sav.  Bk. 

25,000 

45,044 

539,692 

100 

265 

300 

First  National  Bank. 

250.000 

89,974 

2,576,949 

100 

230 

Man.  Sav.  Bk.  &  Tr. 

30,000 

81,386 

2,282,948 

100 

700 

Mechanics'  S.B.  &Tr. 

50,000 

2.617 

247,678 

•  •* . 

120 

Memphis  Nat.  Bank. 

250,000 

124,525 

1,241,488 

100 

190 

195 

Memphis  Sav.  Bank. 

50,000 

27,618 

1,484,346 

100 

450 

Mercantile  Bank 

200,000 

16,172 

1,427,137 

100 

225 

§  Nat.  B. of  Commerce 

500,000 

259,875 

3,082,279 

100 

230 

232k 

No.  Memph.  Sav.  Bk. 

50,000 

10,349 

437,455 

100 

125 

>*•«■■ 

People's  S.  Bk.&  Tr.. 

50,000 

20,000 

350,000 

50 

195 

200 

Security  Bank , 

State  Nat.  Bank 

50,000 

19,132 

472,000 

too 

110 

115 

250,000 

178,931 

3,930,354 

100 

230 

■  ■  ■  ■  a« 

State  Savings  Bank. 

50,000 

60,000 

849,687 

too 

225 

240 

Union  &  Plant'rs'  Bk. 

600,000 

163,543 

2,288,446 

100 

170 

Union  Sav.  Bk.  &  Tr. 

12,500 

12.500 

794,233 

100 

225 

Bankers'  Trust  Co... 

1,000,000 

New 

Company 

1C5 

110 

§  Memphis  Trust  Co. . 
Merchants'  Tr.  Co. . . 

C903.183 

313,901 

1,688,367 

10c 

200 

210 

&200.000 

11,959 

654,578 

100 

115 

120 

Tennessee  TrustCo. 

700,000 

226,346 

2,252,071 

tot 

165 

168 

Nashville— 

Per 

than 

American  Nat.  Bank 

1,000,000 

205,609 

3,048,480 

too 

125 

125 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

18,476 

430,503 

too 

120 

140 

400,000 

161,185 

3,165,889 

too 

180 

185 

Fourth  Nat.  Bank... 

600,000 

546,382 

3,760,674 

too 

250 

260 

Merchants'  Nat.  Bk. 

200,000 

15,040 

1,151,564 

too 

119 

121 

Union  Bank  &  Tr.Co. 

100,000 

52,010 

1,358,43) 

too 

175 

185 

Nashville  Trust  Co . . 

350,000 

40,000 

699,534 

10c 

122 

125 

100,000 

12,465 

63,966 

too 

100 

102 

TEXAS. 


AUSTIN— 
Am.  Exoh.  Nat.  Bk.. 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 
Park  Bk.  &  Tr.Co.. 

DALLA8— 

Am.Exch.  Nat.  Bank 
City  National  Bank. 
Gaston  Nat  Bank  .. 
Nat.Bk.oICommerce 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.&Meoh.Nat.Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank. 
Contin.  Bk.  <fe  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.&Tr.  Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Meoh.  Nat.. 
80.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 
clOO.COO 

1,000,000 
200,000 
250,000 
150,000 
500,000 

150,000 
250,000 
325,000 
300,000 

c  200,000 
100,000 
125,000 
300,000 

c270,000 

100,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


166,966 

233,274 

10,922 

53,600 

53,548 

71,353 

80,000 

197,183 

58,535 

1,000 

500,000 

396,306 

30,503 

74,633 

53,216 

52,815 

114,942 

355,166 

395,340 

20D.890 

15,062 

85,000 

30,459 

42,000 

. 

21,327 

109,199 

77,451 

212,500 

449,767 

637,379 

41,651 

72,962 

61,839 

281,294 


1,219,811 

1,460,392 

401,657 

210,000 

689,076 

614,228 
550,000 
1,198,255 
814,379 
140,000 

6,990,91f> 
3,168,236 
1,449,772 
880,342 
1,159,615 


610 

1,141, 

1,747, 

2,387, 

800, 

817, 

425, 

1,212, 

790, 


671 
180 

358 
85S 
000 
C99 
000 
640 
000 


403,287 

678,488 
1,192,804 
1,618,782 
N 
3,150,05S 
3,487,260 

566,983 
2,230,906 

639,342 
1,615,743 


100 
100 
100 

too 
10c 

100 
100 

too 

100 
100 

100 
100 

ioc 

100 

100 
IOC 

10c 
too 
10c 

100 

10c 
ioc 

100 

10c 
10c 
10c 

omt 
106 
100 

10c 
ioc 

104 


Per 

shart 

* 

175 

200 

115 

140 

150 

Per 

share 

:::::♦ 



Per 

shart 

250 

400 

ib*5 

150 

160 

125 

150 

Per 

shart 

130 

140 

150 

210 

235 

170 

110 

165 

110 

120 

115 

Per 

share 

"105 

mm  m  m  mt 

*130 

1202 

nal  p 

rices. 

325 

850 

150 

145 

150 

125 

mmmt 

* 

180 

*  Sale  prloe. 
to  be  increased. 


t  Book  value.       a  Capital  and  surplus  to  be  Increased.        c  Capital  stock  paid  in,  authorized  amount  is  larger,        k  Capital 
p  Amount  paid  in.         x  Ex-dividem  .        §  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS-(Concluded.) 


San  Antonio— 
Alamo  Nat.  Bank, 
City  National  Bank. 

Frost  Nat.  Bank 

Lockwood  Nat.  Bank 
Nat.Bk.of  Commerce 
San  Antonio  N  Bank 
Woods  National  Bk 

Waco— 
Citizens'  Nat'l  Bank 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank... 


Capital. 


9 
250,000 
100,000 
250,000 
100,000 
300,000 
125.00O 
200,000 

100,000 
300,000 
300,000 
lOO.OOO 


Surplus         Qroas 
<k  Profits.    Deposits. 


178,117 
22,461 

1.73,0*8 
44,500 
27,094 

141,436 
16,000 

761,052 
166,036 
135,900 


1,389,265  100 


Fr 


450,791 
2,205,72ft 

780,000 

957,861 
1,474,055 

800,000 

651.2S? 
1,438,976 
1,208,519 

350.000 


100 
100 
100 

ioo 


100 

100 

100 

Ft 


Bid. 


110 
200 


Per 


lvate 


Ask. 


shar. 


160 


shar. 


Ban)' 


UTAH. 

8ALT   LAM-  City— 

Per 

snare. 

Commercial  Nat.  Bk. 

200,000 

32,142 

1,597,478 

100 

110 

115 

DeseretNat.  Bank.. 

500,000 

484,151 

2,698,458 

100 

286 

.90 

Deseret  8av'gs  Bank 

100,000 

51,276 

2,045,200 

100 

335 

336 

MeCornick  db  Co  Bk. 

250,000 

21,765 

5,794,281 

Pri 

vate 

Ban* 

National  Bank  of  Re 

300,000 

125.850 

3,139,487 

100 

130 

132 

State  Bank  of  Utah. 

850,000 

99,706 

1,309,239 

100 

166 

167 

Utah  Commercial  A 

200,000 

20,280 

444,763 

100 

75 

76 

Otah  National  Bank 

100,000 

23,588 

692,746 

100 

145 

147 

Utah  Savings  &  Trust 

Co 

150,000 

25,051 

645,225 

IOCX. 

Walker  Bros.,  B'k'rs. 

200,000 

62,301 

3,287,213 

10' 

Zion's  Savings  Bank 

A  Trust  Co.... 

200,000 

43,615 

3,801,721 

100 

169 

170 

VERMONT. 


t>  Barre— 

Per 

$hare 

BarreS.  Bk.ATr.Co. 

50,000 

14,315 

1,210,754 

100 

125 

Granite  SBk.A  T.Co 

p75,000 

18,611 

1.039,684 

100 

...... 

...... 

Nat'l  Bank  of  Barre 

100,000 

27,415 

316,684 

100 

120 

People's  Nat'l  Bank 

100,000 

1,774 

171,924 

... 

•  >•- 

*  95 

Burlington— 

Per 

share 

Howard  Nat'l  Bank 

300,000 

141,979 

776,240 

100 

aaaa . 

laaM, 

Merchants*  Nat.  Bk. 

250,000 

104,057 

740,549 

40 

aaaa. 

..... 

Burlington  Trust  Co. 

p  50,000 

202,261 

1,144,620 

100 

...... 

...... 

MONTPELlER  — 

Per 

share 

Capital  S.Bk.&Tr.Co 

100,000 

19,039 

799,978 

First  National  Bank- 

200,000 

1.37ft 

127,149 

Montpelier  Nat.  Bk 

150,000 

148,587 

'.  60,043 

.a. 

•  •••. 

-■•■•. 

Montpeller  Sav.  Bk 

50,000 

79,527 

2,645,862 

a*aj. 

aaaa  . 

...... 

Rutland— 

Per 

share 

Baxter  Nat'l  Bank. 

300,000 

75,659 

262,402 

100 

* 

105 

Clement  Nat'l  Bank. 

100,000 

117,260 

599,43 

100 

150 

Kllllngton  Nat.  Bk. . 

100,000 

34,809 

201,98r 

100 

* 

105 

Rutland  Co.  Nat.  Bk. 

300,000 

131, 3t5 

373,30? 

100 

128 

Rutland  Trust  Co.. 

p  50,000 

r.7.000 

1 00,000 

iooV... 

150 

State  Trust  Co 

plOO.OOO 

3.900 

(-3.000 

KOn... 

90 

VIRGINIA. 


Norfolk— 

Per 

sfiar* 

300,000 

288,304 

2,099,382 

100 

210 

215 

110.000 

186,602 

70«,547 

100 

265 

280 

Mercantile  Bank... 

p  50,000 

1,080 

•>  5.68  2 

100 

.... 

Nat.Bk.  ofCommero 

500,000 

345,62) 

3,128,267 

100 

185 

1874 

Nor.  Bk.forSav.ATr 

100,000 

151,348 

1,210,«15 

100 

280 

300 

Norfolk  Nut.  Bank. 

400,000 

498,701 

2,7(6,294 

100 

295 

300 

Seaboard  Bank 

50,000 

3i 

S2.0i0 

. 

..... 

■-.a ■• 

Trad.ATruck«rs'Bk 

p  33.00O 

5,780 

173,756 

50 

•  •■•  . 

105 

Atlantic  Tr.  A  D.  Co 

p  222,900 

13.428 

238,390 

100 

105 

110 

Va.Sav.  Bk.ATr.O 

136,700 

30,361 

245,069 

100 

120 

125 

Petersburg— 

Per 

shart 

Petersb.  B'g  AT.  C»> 

100.00O 

55.49>- 

136,-52 

•  •■  • 

.... 

Pet'g  Sav.  A  Ins.  O 
The  National  Bank 

200.000 

471,788 

2,032,630 

20 

70 

72 

100.000 

134,210 

435,047 

100 

215 

Virginia  Nat.  B»nk. 

200.000 

30,421? 

254,37* 

... 

110 

Appomattox  Tr.  Co 

p  103,000 

14,800 

103,700 

.  ■•  . 

■  ■■a. 

■  •••a 

Richmond— 

Per 

shart 

American  Nat.  Ban  1 

400.000 

111,720 
...    New 

2,566,195 

100 

125 

Bank  of  Com.  A  Tr. 

*:  00,000 

bank 

Bank  of  Richmond 

800,000 

272,15,. 

1,421,921 

100 

124»* 

Bread -Street  Bank 

200.000 

36,210 

707,854 

25 

29 

Capitol  Sav'gs  Bank 

p  48,280 

10,137 

187,837 

.. 

.... 

•aaaaa 

City  Bk.  of  Kiohm'G 

400,000 

147,203 

1,327,974 

25 

324 

First  Nat.  Bank.... 

600,000 

669,173 

4,100,409 

100 

230 

Meroh ants'  Nat.  Bk 

200,000 

730.241 

3,896.547 

100 

400 

Nat.  B'k  of  Vlrglnit 

500,000 

193,532 

2,ft49,88.r- 

100 

130 



Planters'  Nat.  Bant 

300,000 

911,050 

4,240,360 

100 

375 

Provident  Sav.  Bank 

p  50,000 

7,892 
116,667 

85,404 

50 

Savings  Bk.  of  Rloh 
Stat*  Bk.  of  Virgin!  * 

160,000 

1,308,235 

25 

..... 

500,000 

389,778 

2,581,984 

100 

Onion  Bk.  of  Rlchn 

219,750 
100,000 

562.066 
20.135 

1,660,-56 
221,349 

50 
100 

Southern  Trust  Co. 



Virginia  TrnstCo.. 

p  500.000 

119.352 

274.830 

IOO 





WASHINGTON. 


Seattle- 
Dorter.Horton  A  O 

First  Nat.  Bank 

Nat.Bk.of  Commerct 
People's  Sav.  Bank 
Puget  Sound  Nat.Bk 
Soandlnavian-Ame' 

loan  Bank 

Seattle  Nat.  Bank. 
Shuey  A  Co.,  H.  O... 
Washington  Nut  Bk 
Am.Sak.  Bk.&Tr.Co 
Union  Sav.  &  Tr.  Co 
Washington  Tr.  Co. 

SPOKANE— 

Exchange  Nat.  Bk. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank 
Sook'neA  Kast  Tr.C> 
Washington  Tr.  Co. . 

Tacoma— 
Nat.Bk.of  Commerce 
Pacific  Nat.  Bank.. 
Fidelity  Trust  Co 


200,000 
150,000 
30G.OO0 
100,000 
300,000 

300,000 
300.000 
100,000 
100,000 
I  101,000 
100.000 
300,000 

250,000 
100,000 
200,000 
200,000 
100,000 
100,000 

200,000 
300,000 
300,000 


300,000 
93,382 

130.301 
50,014 

218,694 

183,772 

128.052 
3.259 

487,289 
36,40' 
52,717 

235,919 

174,757 
42.814 
75,332 

293,041 

91.2H 

5,610 

174,018 

67,891 


5,481,282100 
1.800,709  100 
2,730,648  100 
1,248,213)100 
3,742,669100 

3,433,544  100 
3,078.220  100 
15-2,562  100 
3, 734  383  100 
1,018  982  100 
1,224,204  100 
2,003,334  100 

1,774  955  100 

750,'  06  100 

3,514,242  100 

2,874,673  100 

TOO 

100 


3,271,683 
164,021 

1,744,858 

1,752,379 


100 
100 
100 


Per 


600 


Per 
200 
165 
135 
250 


100 

Per 
175 
150 
110 


nhare 


050 


share 

250 

175 

150 

260 

180 


shart 
200 
200 
120 


WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. . . 

Centre  Wheelin  g  8a  v 

City  Bk.  of  Wheeling 

Commercial  Bank... 

German  Bank 

German!  a  Half-Dol- 
lar Savings  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 

Security  Trust  Co. . . 


Capital. 


175,000 
200,000 
25,000 
150,000 
100,000 
p  80,000 

50,000 

200,000 

300,000 

1.00,000 

p  25,000 

25,000 

432,000 

p  300,000 


Surplus 
cS  Profits. 


85,118 

48,347 

5,000 

131,418 

114,400 

333,363 

28,500 

87,913 

287,942 

50.000 

20,010 

14,000 

275,200 

176,435 


Qross 
Deposits. 


93^,195 
1  257,795 

250,000 
1.654,242 

489,500 
2,002,139 


P'r 


VO 

100 
100 
100 
100 
100 


100 
100 


698,543 
422,875 

1,811,321|100 
501.347  20 
179,963  100 
600, 000 !  50 

2,972,203,100 
778,7051100 


Bxd 


Per 


\A»k. 

share 
105 
127 
115 


175 


230 
"98" 


00 
450 

140 


100 
165 
205 

1924 


La  Crosse.— 
Batavian  Nat.  Bank. 
ExchangeState  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk 
State  B'k  of  La  Crosse 

Milwaukee.— 
Jrtrst  National  Bank 
German-Amer.  Bank 
Germanla  Nat.  Bk  . 
Marine  Nat.  Bank.. 
Marshall  Allsley  B'fc 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Fidelity  Trust  Co.... 
Milwaukee  Trast  Co. 
Wisconsin  Tiust  Co.. 


WISCONSIN. 


400,000 
25,000 

250,000 
30,000 
50,000 

1,500,000 
250,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 

91,500,000 
125,000 

p  297,500 
500,000 


129,158 
2,500 

187,425 

4,729 

53.0U0 

600,632 

76,849 

54,349 

183,621 

162,467 

103  318 

315,919 

e  15,759 

11,752 

1,033,::  3d 


2.814,510 
1*5,000 

3,362,88> 
156.334 
884,600 


65.749 
92,017 


12,778 

1,621 

1,826 

3,704 

5,243 

2,807 

4,390 

9,042 

1,209 

11,498 

d 

826 

851 


,234 
,337 
,322 
.055 
,212 

303 
,778 
,540 
,591 

417 

,183 
,244 


Pet 

lou 

140 

100 

100! 

100 

mmmm 

100 

200 

Per 

100 

170 

100 

140 

130 

100 

160 

100 

200 

50 

110 

100 

198 

250 

300 

100 

250 

100 

240 

100 

ICO 

10« 

125 

.... 

126 

shart 
150 
110 
2£0 


shart 

175 

142 

140 

170 

205 

111 

205 

325- 

275 

242 

108 

140 

128 


WYOMING. 

Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 

100,000 
100,000 

73,115 
55,17) 

1,172.796 
988,074 

.... 

Per 

shart 

■*■■■■ 

CUBA. 

Havana— 
Nat.  Bank  of  Cuba.. 


Capital. 


3,000,000 


Surplus 
<t  Pro flU. 


284,764 


Qross 
Deposits.  \P"r 


Bid 


9,455,585|l00|  117 


Ask. 


CANADA. 


NEW     BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

3t.  John— 
;»nk  of  New  Brum 

St.  Stephen— 
•it.  Stephen's  Bank 


Oapital. 
Paid  in. 


Prices  are 

9 
180,00« 

500,00< 

200.000 


Reserve 
Fund. 


per  cent, 
9 
175,000 

800,000 

45,000 


Deposits. 


not  per  sha 
9 
476,858 

3,818,365 

448,170 


PV 

Bid. 

re. 
150 

Per 
136 

100 

300 

100 

•  ••a. . 

Ask. 


cent. 
140 

301  •* 


NOVA    SCOTIA. 

Halifax— 

Per 

cent. 

^nk  of  Nova  Sootia 

2  217.200 

3,548,320 

22,417,086 

IOO 

* 

270 4 

Royal  Bk.of  Canada 
Jnlon  Bk.  of  Halifax 

3,000,000 

3,000,000 

24,021,704 

100 

210 

215 

1,336,150 

970,000 

6,666,462 

50 

155 

160 

Yarmouth— 

Bank  of  Yarmouth. 

300,000 

In  liqul 

dation. 

ONTAKIO. 


Hamilton— 

rn.uk  of  Hamilton 

08HAWA— 
" ©stern  Bk.  of  Can 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com. . . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,235,540 

550,000 

2,500,000 

3,343,685 
9,743.  a  40 
697,248 
3,000,000 
3,000,000 
1,000,000 
1,500,000 
1,535,196 
1,000,000 
3X00,000 


2,235,540[19,630,190 
250,0001   3,925,501 
2,500,000  15,860,802 


3,643  685 
3,917.336 

3,500,6o6 
3,000,000 
1,000,000 
650.000 
458,799 
1,000,000 
1,100,000 


19,947,710 
67,470,349 

1,408,039 
29,708,420 
23,83ft,246 

2,208  039 
11,862,600 

8,535,788 
12.368,181 
15,931,538 


100 

100 

100 

100 
50 

"56 

100 
100 
100 
100 
50 
100 


Per 
215* 


234 
167** 

2587e 
230 

i'3'6 

r 

220 
139 


cent 


238 


259 
230  «* 

131 

-  ... aa 

224 


PRINCE     EDWARD     ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


344,073 


296,000 


1,072,^00 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can.. 

Molson's  Bank 

ProvlnolalBk.of  Can 

Quebec— 
Banque  National*.. . 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe- 
Ban.deSt.Hyaointh*- 

St.  Johns— 
Banque  de  St.  Jean 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,660 
2,000,000 
6,000,000 
3,000,00" 
823,317 

1.500,000 
2,500,000 
2,&00,0u0 

329,515 

297,970 

2,500,000 


10,000,000 
2,044,000 
1,200,000 
3.400,000 
3,000,000 


f  00,000 
1,050,000 
1,100,000 

75,000 

10,000 

1,500,000 


103060690 
18.42«,57H 

0,770,085 
27,090,020 
19,650,254 

3,133,37b 

6,682,039 

8,490?  11 

14,805,077 

642,97) 

255,103 

10,680.034 


cent. 

:<0 
142 
140 
2194 


*  8ale  price.  t  Book  value.  IT  Par  of  this  bank  is  *50.  a  Capital  to  be  Increased.  e  To  consolidate  with  Bank  of  Mon- 

treal,      d  No  deposits ;  does  not  do  a  general  banking  business.       h  Including  leposlte  elsevrm-re  than  in  Canada.  n  Nominal.         p  This 

s  oai><tal  paid  in;    authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased.       x  Ex-dividend. 
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RAILROAD    SECURITIES. 


(Issued  Seml-Aniiually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Ohuonccle.) 


JULY,  1905,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1905. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— "With  date  of  highest  and  lowest  prices  made   in    the    years  1902, 
1903,  1904,  and  to  July  1,  1905. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid  during  each  of  the 
years  1899  to  1904,  inclusive,  and  to  July  1,  1905. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CE\TS. 


Iu   Quantity,    with    Firm    Card   on    Covers,    at   Special    Prices. 


<wi:L.:L.rAJM[  b.  uajsa.  company,  publishers. 

Pine  St.,  Cor.  Pearl  St>,  IV.  Y. 
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Bank  and  Quotation  Section  (Montwy)  State  and  City  Section  (senaj  Ammaay) 
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WHXIAM  B»DAIVA  COMPAM^  PiabllsHers. 
PINE  STREET    CORNER  PEARL  STREET.        NEW  YORK. 


f  I  iHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
"*•    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating  to    the  various  matters  within 
its  scope. 

A  unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA    SECTIONS: 

1.  The  EAILWAY  AND  INDUSTKIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  Infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  Interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  Ac,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  Issued  semi-annually  in 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  in  February,  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities 
of  the  country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  Charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  IT1  J?  M"W  •  i  For  the  United  States,  Canada  and  Mexico,  Including  all  extra  Sections,  $10, 
(For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13. 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  oi  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


The  Equitable  Trust  Company 

162     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $450,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  B.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


DIRECTORSi 

JOHN  M.  vSMYTH, 

MAURICE  RO-ENFELD, 

L.  A.  WALTON. 

OFFICERSi 

L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President, 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary . 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  IJ4  Million  Dollars. 

Surplus,  One  Million  Dollars. 


The  Northern  Trust 

COM PAN Y •  .J|ji%5\ f'K*  ;C  .11 I CAG  O 


Banking  Department. 

Savings  Department. 
Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGPE, 
SOLOMON  A.  SMITH, 
BYRON  Lu  SMITH. 


T.  A.MCINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK   STOCK    EXCHANGE, 


74    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS, 


J.   P.  MORGAN    &    CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK, 


DREKEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD   BROAD   STREET,    LONDON. 


TV 

flmiwrria 


fi  natural 

nmtcle 
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COAL,  IRON  &  STEEL  STOCKS 45 

DO  DO  BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  45 
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EXCHANGE  SEATS 46 
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IfWE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


Se-ptieixxTDei?  2,  1905. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  coknee  PEAEL  STREET,  NEW  YOEK. 

Ennered  accorc ling  to  Act  of  Conaress  i&  fcfte  jear  ltfl»5,by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress.  Washington, D- O 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU   STREET,  NEW   YORK. 

AGENTS  AND  CORRESPONDENTS  OV  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND     VIENNA. 

Issue  Letters  of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   a»d  make  Telegraphic   Transfers   to   EUROPE, 

Cuba, 

the  othei  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities* 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers'  Letters  of  Credit 

AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 


Members  of  New  York,  Boston  and 
Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York 


RICHARD  A.   McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1904. 
Income  for  Year  1904.        -----  $81,002,984.  57 

Paid  to  Policy-holders    ------        34,726,548  34 

Legal  Reserves,  etc.  -----  366,620,552  73 

Guarantee  &  Dividend  Funds  -  -  -  -        74,357,818  43 

Assets    --------  440,978,371  16 

insurance  in  Force        -----  -1,547,611,66000 

*Increase  of  Insurance  -----  102,382,97900 

Annuities  in  Force  -  -  2,686,419  46 

Increase  of  Annuities  -  -  236,787  65 

*  Insurance  written,  btit  not  yet  paid  for,  excluded. 


EOBEET  A.  GEANNISS. 

.  Vice-Presidente 
WALTER  B.  GILLETTE 


|vi< 


LiOBEET  H.  McCURDY General  Manager 

SAAC  F.  LLOYD 2d  Vice-President 

OHX  A.  FOXDA      .  3d  Vice-President 

EEDEEIC  CEOMWELL Treasurer 

MOEY  McCLINTOCK •         Actuary 

rILLIAM  J.  EASTOX      )  ** 

GEANYILLE  M.  WHITE  [ Secreterie. 


2 


"Wew  J^orft  ctts. 

Chemical  National  Bank. 

Statement  at  close  of  business  May  29,  1905. 

•SETS. 

Loans  and  discounts $33,650,731  71 

United  States  bonds 50,000  00 

Other  bonds  and  stocks 1,502,96662 

Banking-house  and  real  estate 485,100  39 

Due  from  banks 1,730,334  03 

Exchanges  for  Clearing  bouse,  etc J, 837,396  43 

Casn  on  band,  viz. — 

Specie $4,184,609  35 

Legal  tender  notes........ .   1,818,33300 

6,003,841  35 

S36.240.261  43 
LIABILITIES. 

Capital  stock..... $300,000  00 

Surplus  fund 6,000,000  00 

Undivided  profits 1,688,744  07 

8tate  bank  notes  outstanding... 10,849  00 

Deposits,  vis: — 

Individ'als,  firms  Incorporations.  $30,884, 040  13 

Banks,  bankers  &  trust  compa's.      7,365,638  34 

38,349,668  36 

S36.249.261  43 
OFFICERS: 

WM.  H.  PORTER,  President.  JAS   L.  PARSON,  Asst.  Cashier. 

FRANCIS  HALPIN,  Cashier.  JOS.  B.  MARTINDALE,  Asst.  Cashier. 


ORIGINAL  CHARTER  18X9 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $5,841,56000 

U.S.  Bonds 1,000,000  00 

Other  bonds  and  securities 3,470,983  56 

Banking  house 500,000  00 

Due  from  banks 94.633  89 

Exchanges  for  Clearing  House   $5,631,751  77 

Cash i,770,7<»3  99  7.39».455  7* 

S17.299.63S  11 
LIABILITIES. 

Capital $1,000,000  oe 

Surplus  and  profits  (earned).— 1.389,901  33 

Circulation  outstanding............... 977.897  50 

Deposits 13.031,834  49 

Sl7.299.633  21 

OFFICERS: 
SAM  DEL  WOOL  VBRTON.  Pres.         ALEXANDER  H.  STEVENS,  Vloe-Pres. 
QBO.  B.  LEWIS,  Cashier.  H.  T.  MANSON,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  W.  EMLBN  ROOSEVELT, 

THOMAS  DENNY,  CHARLES  A.  PBABODT, 

FRBDBRIC  W.  STEVENS.  SAMUEL  WOOLVBRTON, 

ALEXANDER  H.  8TEVEN8,  CHARLES  W.  TWEED. 


The    Hanover    National    Bank 


P    C    Box  2500. 


OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION     AUGUST    25, 
RESOURCES. 

LOAN8  AND    DISCOUNTS $48,794,01076 

UNITED    8TATE8  BONDS 3,547,86000 

STOCKS,  SECURITIES,    ETC 3,310,37901 

BANKING  HOUSE  AND  REAL  ESTATE      5,096,883  3a 
CASH   AND   OTHER  ITEMS 44,736,980  80 


7905. 


$104,486,118  89 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 6,350,000  00 

UNDIVIDED  PROFITS 041,184  70 

NAT'L  BANK   NOTES  OUTSTANDING.  1,300,000  00 

DEPOSITS 91.835,939  19 

UNITED  STATES  BOND  ACCOUNT 1.559,000  00 


$104,486,113  89 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  B.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE  CITIZENS  CENTRAL  NATIONAL  BANK 


P.  O.  Box  400. 


OF  NEW  YORK, 
320      BRO  A-I^^V^^Y 


REPORT   AT   CLOSE   OF  BUSINESS   AUGUST   25,    1905. 


RESOURCES: 
LOANS,  DISCOUNTS    AND    INVESTMENTS 


LIABILITIES: 


$17,799,668  35    CAPITAL $2,550,000  00 

TROM  BANKS                                                                    4,nfiM1    fto     SURPLUS  AND  NET  PROFITS 576,685  20 

DUE  FROM  BANKS 4,306,341    08    CIRCULATION 1,552,497  50 

CASH  AND  CASH  ITEMS 5,687,388  80    DEPOSITS 23,080,530  09 

340,000  00 

17,174  25 


ASSETS   OF    CENTRAL    NATIONAL    BANK    IN 
LIQUIDATION 


323,488  81 


$28,116,887  04 


BONDS  BORROWED 

RESERVED   FOR    TAXES. 


$28,116,887  04 


OFFICERS: 

EDWIN  S.  SCHENCK,  President.  EWALD  FLEITMANN,  Vice-President. 

HENRY  DIMSE,  Cashier.  NELSON  A.  REYNOLDS,  Assistant  Cashier. 

ALBION  K.  CHAPMAN,  Assistant  Cashier.  LEO  H.  McCALL,  Assistant  Cashier. 

Most  Centrally  Located  for  Dry  Goods  and  Allied  Trades.        An  Account  from  you  would  be  Appreciated. 

UNITED  STATES  DEPOSITARY. 


:$ 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Aug.  25,   1905. 

RESOURCES. 

Loans  and  discounts $21,087,900  99 

U.  S.  bonds  and  other  securities 305,86a  41 

Banking  house 1,000,000  00 

Cash  and  cash  items 13,647,126  34 

$36,040,889  74 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits a>935<250  54 

Circulation 49,200  00 

Reserved  for  taxes 37, 500  00 

Deposits 30,018,939  20 

$36,040,889  74 
OFFICERS: 

EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 


Boston,  flDass. 


AMERICAN  LOAN  *>  TRUST  GOMPANY 


53  STATE  STREET. 


Statement    of  condition  April  24,  1905, 

ASSETS. 

Commonwealth  of  Mass.  bonds $100,00000 

City  of  Boston  bonds 300,000  00 

Other  investments,  bonds  and  stocks 1,837,019  94 

Demand  loans 2,207,6882a 

Time  loans 4,954,282  49 

Cash  in  office  and  in  banks 2,048,484  59 

$11,447,474  64 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  from  earnings 1,500,00000 

Undivided  profits  (net)  212,761  44 

Deposit*................... 8,734,7x3  10 

$11,447,474  64 


BOARD    OF     DIRECTORS: 


C.  F.  ADAMS,  2d, 
F.  LOTHROP  AME8, 
HOBART  AMES, 
EDWIN  F.  ATKINS, 
CHARLES  8.  BIRD. 
GEORGE  W.  BROWN 
SAMUEL  CARR, 


GORDON  DEXTER, 
EUGENE  N.  FOSS, 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWRENCE, 
8.  E.  PEABODY, 


FRANCIS  PBABODTJB, 
ALBERT  A.  POPE, 
N.  W.  BICE, 
BOTAL  BOBBINS, 
P.  L.  BALTONSTALL, 
CHAS.  W.  WHITTIBB. 


N.  W.  JORDAN,  President, 
B.  A.  COFFIN,  Treasurer. 


OFFICBR8: 

C.  H.  BOWBN,  Secretary. 

G.  W.  AURTANSEN,  Asst.  Secretary. 


THE    NATIONAL    PARK   BANK    OF   NEW   YORK 

ORQANIZEO  1856. 

Capital  and  Surplus, $10, 000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  AUGUST  25,  1905. 


RESOURCES. 
CASH  AND  AMOUNTS  DUE  FROM  BANKS,  ETC. .$31,895,171  90 

LOANS  AND  DISCOUNTS 72,036,60190 

SECURITIES 4,937,860  85 

BANKING  HOUSE 2,405,485  87 

DUB  FROM  U.  S.  TREASURER 404,000  00 


$111,678,510  52 


LIABILITIES. 

CAPITAL «-. $3,000.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,221,697  32 

CIRCULATION 2,894,430  00 

DEPOSITS 98,469,«77  61 

OTHER   LIABILITIES 92,805.69 


$111,678,610  62 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
•TUYVESANT  FISH,  Vlce-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President, 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUTVESANT  FISH, 
GEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIKTOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARD, 

GILBERT  G.  THORNE^, 
JOHN  C.  McKEON. 


IRew  J^orfe  aty. 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,  Surplus  and   Profits, 
$2,081,000. 


OFFICERS: 
CHARLES  H.  FANCHER,  President. 
CHARLES.  F.  MATTLAGE,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vice-Pres. 
BBNJ.  F.  WERNER,  Cashier 

EUGENE  VAN  ZANDT,  Ast.Cftsh 

Mercantile   and  personal  accounts  handled 

with  dispatch  and  npon  mutually 

satisfactory  terms. 


mew  ]0orh  cttp. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Aug.  25,  1905. 

resources. 

Loans  and  discounts $131707,370  98 

Overdrafts 47  83 

United  States  bonds  (at  par) 250,00000 

Stocks  and  bonds 901,331  58 

Dae  from  banks.......... 836,503  50 

Reserve: 
Cash,  exchanges  and  due  from  U.  S.  Treasurer...    10,110,391  36 

$25,806,646  26 
LIABILITIES. 

Capital  stock $500,000  00 

Surplusand  profits  (earned) 1,478,042,90 

Circulation 203,100  00 

Reserved  for  taxes,  etc 11,629  50 

Dividends  unpaid.... 3  00 

Deposits: 

Individuals 89,250, J54  98 

Banks  14,317,51487 

U.  8.  Deposits 45,00000  23,612,86985 

$25,805,646  26 
OFFICERS 
8.  Q.  baynb,  President.  S.  G.  NELSON,  Vice-President. 

C.  O.  THOMPSON,  Cashier.  W.  K.  CLEVBRLBT,  Asst.  Cashier. 

JOHN  H.  DAVIS.  Asst.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BU8INE88    RELATION8. 


Established  1853. 

The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -  $750,000  oo 

Surplus  and  Profits,       -     $1,115,00000 

R.  W.  JONES  JR.,  President. 
NBLSON  O.  AYRES,  First  Vice-President. 
LTJDWIG  NI88EN,      ) 
ER8KINB  HEWITT. }  Vice-Presidents. 
CHA8.  J.  DAY,  ) 

GEO.  W.  ADAMS.  Cashier. 
RICHARD  B.  ESTERBROOK,  Asst.  Cashier. 

D1RBCTOR8 

HSL80N  G.  AYRK8,  Vice-President. 

CHARLES  K.  BEEEMAN.  Philbin.  Beekman  A  Menken,  Attorney. 
SAMUEL  BETTLB,  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
■  UGBNH  BRITTON,  Vlce-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  8arlngs  Institution,  N.  Y 
ANDERSON  FOWLEK,  Capitalist. 

STEPHEN  R.  HAL8EY.  Capitalist. 

I8ADORE  HERNSHEIM    Capitalist. 

ER8KINE  HEWITT,  Vloe-President  Trenton  Iron  Co. 
B.  W.  JONB8  JR.,  President. 

HUGH  KELLY.  Merchant,  79  Wall  Street. 

RICHARD  B.  KELLY,  V.-Pres.  Fifth  Nat.  Bank,  Attor'y  at  Law. 
OH  A  RLE8  E.  LEVY,  Cotton  Mer.,  30  Broad  St.,  of  M.  Levy  A  Sons,  New  Orleans. 
WILLIAM  McCARROLL.   Vice  Prest.  American   Leather  Co. 
ALBIANDBR  McDONALD,  Capitalist. 
LUDWIG  NI88EN,  Importer  of  Diamonds. 

ANDREW  W.  PRESTON.  Prest,  United  Fruit  Co..  Boston  A  New  York. 
JOHN  C.  WHITNEY,  Auditor  New  York  Life  Ins.  Co. 

YOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Aug.  25,   7905. 

RESOURCES. 

Loans  and  discounts $1,189,967  98 

United  States  bonds 100,000  00 

Other  bonds 816,74838 

Due  from  banks 613,10665 

Due  from  U.  S.  Treasurer 5,ooo  00 

Cash  and  sight  exchange 1,641,712  15 

$4,966,736  16 

LIABILITIES. 

Capital  stock $300,000  oc 

Surplus 180,000  00 

Profits  44,9«3  97 

Circulation 100,000  00 

Deposits 4,3  3  9."  7  »» 

Reserve  for  taxes 2,393  97 

$4,966,736  16 

OFFICERS) 

JOHN  T.  SPROCLL,  President. 

ANTHONY  A.LI8MAN,  Vice  President.       DAVID  TAYLOR.  2d  Vice-Pres. 

ADDISON  H.  DAY,  Cashier. 


Buffalo,  n,  ]0. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHART1BBD  AS  A   STATI  BANK   AUOITST   1,  1860. 

CHAMiHsn  as  a  National  Bane  April  1,  1902. 

Statement  of  condition  Aug   25,  1905 

RESOURCES 

Time  loans $9,397,769  70 

Call  loan* 4,673,180  38 

Cash  on  band  and  with  banks 5,317,445  46 

U.  8.  Government  and  other  bonds 3,133.348  65 

Banking  bouse  and  lot 150,000  oe 

Total $22,671,744  19 

LIABILITIES. 

Capital  stock 1330,000  oc 

Surplus  and  undivided  profits 3,118,433  87 

Circulation 190,000  o« 

Deposits 30,133,310  32 

Total $22,671,744  19 

OFFICERS  : 
3TBPHBN  M.  CI.RMBNT,  President.  JOHN  H.  LASCBLLB3.  Cashier. 

JOHN;;.  ALBRIGHT,  Vloe  President.         HBNRY  J.  ACER.  Ars't  Cashier 
CLIFFORD  HUBBBLL.  Asst.  Cashier 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    TVall    Street. 

Capital,  $2,000,000. 
,     Surplus  and  Profits,  $1,40C,«00. 

WOUNDED,    180S. 

OFFICERS : 

Robert  M.  Oallaway,      President. 
Elbert  A.  BrinckerhoB,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Coz,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Truat  Co. 
Elbert  A.  Brinckerhoff.Capltalist. 
Chas.  Stewart   Smith,  Merchant. 
Gustav  H.  Schwab,        Oelrichs  ft  Co. 
Donald  Mackay 
Robert  M.  Oallaway 
Charles  D.  Dickey, 
Oeorge  Sherman, 
Edward  Holbrook, 
Orris  K.  Eldredge, 


Mackay  ft  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Qorham  Mfg.  Co. 
Bldredge,  Lewis  ft  Co. 


Joseph W.  Harriman,   Harriman  ft  Co. 


INCORPORATED  1851. 


NATIONAL  BANK  of 

NORTH  AMERICA 

41-43  WALL  STREET, 

43-45-47-49  EXCHANGE  PLACE 

NEW  YORK. 


Capital,  $2,000,000.        Surplus  and  Profits,  $2,000,000 
Deposits,  $22,002,247. 


OFFICERS: 


ALFRED  H.  CURTIS,  President. 

CHARLES  W.  MORSE,  Vice-President. 
HENRY  CHAPIN  Jr.,  Vice-President. 
EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  Asst.  Cashier. 


Foreign  Exchange  Bought  and  Sold. 

Travelers'  Letters  of  Credit  Issued. 

Safe  Deposit  Vaults  Under  Banking  Room.       ' 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts 96,461,181  17 

U.  S.  and  other  bonds 3.943,306  74 

Real  estate 375,000  00 

Cash  and  reserve  in  banks 3,839,648  39 

Dae  from  other  banks 3,3  5  7.7  81  05 

816,777.917  35 
LIABILITIES. 

Capital  stock 500,000  eo 

Surplus  and  profits 1,151,774  75 

Circulation 393,100  00 

Deposits 14.733,343  6» 

$18,777,917  35 
OFFICERS 
iOBBRT  C.  PRDTN,  President.  EDWARD  J.  HC88EY,  Cashier. 

JRANGB  8ARD.  Vloe-President.  II  UGH  N.  EIRKLAND,  Asst.  Cashier. 

,'1 1  ABLE8  n.  8A BIN,  Vloe-President.    W.  W.  BATCHBLDBR,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THB  VNTTBD  STATES. 
STATE   OF  NBW  TORE  AND  OITT  OF  ALBANY. 

I   ansa  en  all  New  Verb  State  and  Mew  Enalaad    paint*   aaadlad 

direct. 


5 


IHartforfc,  down. 

THE 

>ETNA   NATIONAL   BANK 


OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

DEPOSITS  (OVER) 


•  525,000  00 

$700,000  00 

$3,000,000,00 


OFFICERS 
A.  SPENCER  Jr.,  President. 
A.  R.  HILLYER,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

DIRECTOR8 
Hon.  MORGAN   Q.BULKELET,        JAMES  B.  CONE, 
APPLETON  R.  HILLYER,  ALFRED    SPENCER 

MOROAN  B.  BRAINARD,  A.  Q.  LOOMIS, 

W.  R.  C.  CORSON. 


J* 


THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH  THE  K 
BALANCES,  BUS'NESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


fl>atersont  m.  3. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  25,  7905. 

RESOURCES. 

Time  loans $1,511,957  06 

Demand  loans 451,413  16 

United  States  bonds 441,000  00 

Other  bonds,  etc 387,116  77 

$2,801,486  gg 

Real  estate 340,870  87 

Dne  from  banks $469,72572 

Dae  from  Treasurer  United  States.         1 1,200  00 

Cash  and  cash  items.................       179,68109         660,60681 

Premium  on  U.  S.  Bonds 13,50000 

$3,816,464  67 
LIABILITIES. 

Capital  stock $500,000  or 

Surplus  and  profit  and  loss 631,455  88 

Circulation............... 344.300  00 

Deposits 2,176,708  79 

United  States  bond  account 164,00000 

ftini„„DO  S3.816.464  67 

OFFICERS : 

HDWABD  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  Asst.  Cashi*  r 

DIRECTORS : 

ALPHBU3  S.  ALLEN,  W.  O.  FAYERWEATHBR, 

DWIGHT  ASHLEY,  W.  B.  GOTJRLBY, 

BDWABD  T.  BBLL  LEOPOLD  MEYBR. 

WILLIAM  BARBOUR,  ROBERT  J.  NBLDBN, 

JOS.  W.  CLBYBLAND.  JOHN  REYNOLDS, 

JOSEPH  W.  CONQDON,  ROBBBT  WILLIAMS. 

Prompt  Attention  Given  to  Collections. 


Wewarfc,  ft.  3. 


THE 


National  Newark  Banking  Co. 


Tlie  Oldest  Bank  in  tl.e  State. 

ORGANIZED  IN   1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,475,000 


D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 

DIRECTORS. 
James  R.  Sayre  Jr.,         Horace  T.  B.  umley,       Matthew  T.  Gay, 
Samuel  S.  Cencis,  James  P.  Dvsenberry,  David  H.  Merritt, 

James  A.  Banister,  John  O.  H.  Pitney,         J&mes  S.  Higbie, 

Fred'k  Frelinghuysen,  Edward  L.  Dobbins,      C.  Edwin  Young, 
James  C   McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Wynant  D.  Vanderpool. 


Special  Attention  Given  to  New  Jersey  Collections. 

Bewarfe,  1FL  3. 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITORY. 
Report  of  Condition  May  29,  7905.* 

RESOURCES. 

Loans,  discounts  and  investments $9,865,787  93 

Real  estate 300,000  00 

United  States  bonds 310,000  0* 

Due  from  banks , 36a, goo  67 

Cash  and  reserve 1.343.774  30 

£12,182,462  90 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 365.39*  *• 

Dividends  unpaid 60,191  00 

National  bank  notes  outstanding 200,000  oe 

Deposits 8,;.  03,045  88 

Due  to  banks •• 453,734  86 

U.  S.  Bond  Account 100,000  00 

$12,182,462  90 
WILLIAM  SCHEERER,  President. 

LESLIE  D.  WARD,  Vice-President.       TJZAL  H.  McCARTER.  Vice-President 

ARCHIBALD  W.  CONK  LIN.  Cashier. 

ALBERT  HAEFELI,  Asst.  Cashier.       ERWIN  D.  FARNSWORTH,  Asst-Cash 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  AUGUST  25,    7905. 


RESOURCES. 

LOANS  AND    DISCOUNTS $31,87?,210  13 

DUE  FROM  BANKS 6.768,394  73 

EXCHANGES  FOR  CLEARING   HOUSE...      2,646,169  81 
CA8H  AND  RESERVE 13,781,260  44 

$64,069,026  11 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS   AND    NET   PROFITS 6,098,622  94 

CIRCULATION 2,699,200  00 

DEPOSITS 43,271.302  17 


$54,069,02611 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 
S.  F    TYLER,  Vice-President. 

B.  M.  FAIRES,  Vice-Ptesident. 


E.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 
FRANK  G.  ROGERS, 

Manager  Foreign  Exchange  Department 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 


6 


ftbilafcelpbta,  pa, 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED  18Q7. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,080,000 

DIVIDENDS  PAID 12,307,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWIS,     CLEMENT  B.  NBWBOLD,  C.  S.  W.  PACKARD, 
CRAIQE  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN. 

JOHN  F.  LEWIS,  E.  H.  McCULLOUGH,  GEO.  C.  THOMAS, 

HENRY  C.  STRODP,       GEORGE  L.  FARNDM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


IPMla&elpbta,  pa. 


The  Central  National  Bank, 

Organized  December  14,  1864. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  investments $8,293,588  35 

Exchanges  for  clearing  house 607,480  63 

Due  from  banks  and  bankers 941,468  98 

Cashand  reserve 4,626,193  68 

$14,468,731  43 

LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits  (earned). . .    2,477,970  47 

Circulation 50,000  00 

Deposits 11,190,760  96 

$14,468,731  43 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  Asst.  Cashier. 

Accounts  of  banks,  bankers,  Individuals,  Arms  and  corporation* 

Invited  on  tbe  most  liberal  terms  consistent 

with  sate  banking. 


The   Philadelphia  National   Bank 

419423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT   AT   CLOSE  OF   BUSINESS   AUGUST   25,    1905. 


RESOURCES. 

Loans  and  discounts $26,466,767  86 

Due  from  banks 4,287,282  12 

Clearing  house  exchanges 2,383.362  47 

Cash  and  reserve 8,450,609  76 


$41,588,022  21 


LIABILITIES. 

Capital  stock $1,500,000 

Surplus  and  net  profits 2,612,392 

Circulation 1,042,000 

Deposits 36,433»629 


00 

59 
00 
62 


$41,588,022  21 


OFFICERS: 

N.  PARKER  SHORTRIDOE,  President. 
LINCOLN  GODFREY,  Vice-President  LEVI  L.  RUE,  Vice-President.  HARRY  J.   KESER,  Csihler. 

.      HORACE  PORTESCUE,  Assistant  Cashier. 

DIRECTORS : 

ft.  PARKER  SHORTRIDOE,  ALFRED  C.  HARRISON,  EDW.  T.  STOTEIBURT, 

RICHARD  ASHHURST,  LEVI   L.   RUB,  JAMES  P.  HOPE. 

LINCOLN  GODFREY,  GEOROE  H.  FRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.  CONVERSE,  A.  J.  CASSATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE  H.  McFADDEN, 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  invited. 


IPbUaDelpbla,  fl>a# 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  29,  1905. 

ASSETS. 

Cash  on  hand $1,72*, 030  26 

Due  from  banks  and  bankers 4,931,710  56 

Collateral  loans 21,200,810  89 

Investment  securities — 

Stocks,  bonds, etc $14,666,314  ti 

Mortgages 37', 397  00 

«5.«37.6"  " 

Real  estate 2,132,668  81 

Overdrafts icg  93 

Miscellaneous  assets  (ground  rents) 12,300  00 


$46,036,241  67 
LIABILITIES. 

Capital  stock $2,500,000  oe 

Surplus 7,500,000  oe 

Undivided  profits  (less  expenses  and  taxes  paid).      1,891,623  50 
Deposits 33,144,618  07 


£46,036,241  67 
OFFICBB8: 

K.  B.  MOBRIS.  President. 
W.  N.  BLT.  1st  Vice-President.  A.  A.  JACKSON.   2d  Vice-President. 

CHA8.  J.  RHOAD8.  3d  V.-F.  &  Treas.      EDWARD  8.  PAOB,  Secretary. 
GBORGE  H.  STUART  8d,  Asst.  Treas.    SAMUBL  W.  MORRIS,  Asst.  Sec'y. 
WM.  ■.  AUMONT,  Trust  Officer.  M .  T.  WRIGHT,  Real  Estate  Officer 

QBO.  TUCKER  BISPHAM,  Solicitor. 

Act*  m  Executor,  Administrator.  Iruntt,  Anxgnte   and   Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

AtU  a*  Truttee  of  Corporation  Mortgage*, 

DEPOSITARY      UNDER     PLAN8    OP     REORGANIZATION.     REGISTRAR     AND 

TRANSFER  A8BNT 


Jerses  dltg,  «.  3. 

FIRST  NATIONAL  BANK, 

JERSEY   CITY. 

Statement  at  close  of  business  Aug.  25,  190b. 

RESOURCES. 

Loans  and  discounts $3,769,786  0 

Due  from  banks  and  bankers 2,800,711  6g 

Real  estate  and  securities 1,134,411  41 

United  States  bonds 602,000  oe 

Cash  and  reserve 93»,73«  10 


$9,238,640  24 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,102,995  29 

Circulation 388,100  00 

Deposits.. 7,347,544  93 

$9,238,640  24 

QBO.  W.  CONKLIN,  Cashier. 
JOHN  W.  OMBKRSON.  Asst. Cashier 


8.  F.  C.  YODNG,  President. 
GEO. T.  SMITH.  Vloe-Presldent. 


UNITED    STATES    DEPOSITORY. 


IPbilaoelpbta,  pa. 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Aug,   25,  1905. 

RESOURCES. 

Loans  and  discounts... $18,043,490  37 

Due  from  banks 3,150,128  39 

Cash  and  reserve 5,946,040  86 

Exchanges  for  clearing  house 1,847,768  19 

$28,987,427  81 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,730,133  54 

Circulation 300,000  00 

Deposits 36,057,304  27 

$28,987,427  81 
OFFICERS: 

J.  R.  MCALLISTER,  President. 

B.  P.  PASSMORB,  Cashier.       CHARLES  V.  THACKARA,  Assistant  Cashier 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS: 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JENKS, 

WILLIAM  H.  BARNES.  BDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HENRY  TATNALL, 

JAMBS  C.  BROOKS,  LEVI  C.  WEIR. 

JOHN  H.  CONVBRSB.  PAUL  M.  WARBURG, 

THOMAS  DlWITT  CUTLER,  H.  R.  WINTHROP, 

JOSEPH  O.  DARLINGTON,  JOHN  F.  DRFDBN, 

GBORGB  H.  FRAZIBR,  J.  R.  MCALLISTER, 

WILLIAM  F.  HARRITT.  F.  L.  BALLS, 

FRANK  K.  HIPPLB,  B.  B.  MORRIS. 

JAMES  H.  HYDB,  BDWARD  T.  STOTBSBURY. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbllaoelpbta,   pa. 

GORNEXGHANGENATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Aug.  25,  1905. 

ASSETS. 

Loans  and  Investments .....$11,036,734  66 

Due  from  banks 1,883,554  17 

Cash  and  reserve 4,511,506  97 

$17,420,795  80 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits 946,154  60 

Circulation 494,600  00 

Deposits 15,480,041  ao 

$17,420,786  80 

BBNJAMIN  GITHBNS,  President.  CHAS.  S.  CALWBLL.  Cashier. 

WILLIAM  W.  8UPPLEB,  Vloe-Pres.       M.  N.  WILLITS  JB„  Asst  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


Pbilaoelpbia,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE  OF  BUSINESS  AUGUST  25,    1905. 


RESOURCES. 

LOANS  AND   INVESTMENTS $26,191,647  86 

DUB  FROM  BANKS 8,666,637  63 

EXCHANGES  FOR  CLEARING  HOUSE J  ,237,634,84 

CA8H  AND  RESERVE 6,490,292  27 


TOTAL $37,586,112  60 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,935,416  99 

CIRCULATION 1,605,000  00 

DEPOSITS 31,145,695  61 


TOTAL $37,586,112  60 


OFFICERS: 


FRANCIS  B.  REEVES,  PRE8.DENT. 

THEO.  E.  WIEDERSHEIM,  2D  VICE-PRESIDENT. 


RICHARD  L.  AUSTIN,  Vice  President. 
JOSEPH  WAYNE  JR.,  CASHIER. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  flDo. 

SEND  YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Temporary  Location: 
N.  E.  Corner  Charles  and  Saratoga  Streets. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED. 


flMttsburob,  pa. 

ellon  National  Bank 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  investment  securities $11,165,559  93 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 8,964,9*5  89 

Total $32,180.485  82 

LIABILITIES. 

Capital  stock $4,000,000  00 

Surplus  and  undivided  profits 1,165,894  9° 

Circulating  notes 1,650,000  00 

Deposits 35,040,638  69 

Notes  and  bills  re-discounted 300,000  00 

Bills  payable 130,683  xo 

Other  liabilities 3,38o  07 

Total $32,180,485  82 

OFFICERS 
ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.       A.  C.  KNOX,  Vice-President, 
WALTER  3.  MITCHELL,  Cashier,         B.  W.  LEWIS,  Assistant  Cashier, 
A   W.  MoELDOWNEY,  Asst.  Cashier     H.  S.  ZIMMERMAN,  Asst.  Cashier. 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,170,000  00 


OFFICERS. 

JOHN  SKELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


E.  B.  Addison, 
Percy  S.  Bosher, 
Beverley  T.  Crump, 
Lewis  D.Crenshaw  Jr 
S.  Dabney  Crenshaw, 
L.  L.  Dirickson  Jr., 
Frank  Jay  Gould, 
T.  Francis  Green, 


DIRECTORS. 

John  J.  Hickok, 
Eppa  Hunton  Jr., 
Isaac  T.  Mann, 
,  J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Moncure, 
William  Northrop, 
Frederick  E.  Nolting, 
■William  H.  Parrish, 


F.  R.  Pemberton, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
•William  H.  Taylor, 
Ernst  Thalmann, 
S.  W.  Travers, 
John  SkeltonWilliams. 
L.  M.  Williams, 


WorfolK,  IDa, 

The  CITIZENS  BANK 

OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL $300,000 

SURPLUS  AND  PROFITS        -      288,000 


ffnotanapolts,  1  no* 

The  Merchants'  National  Bank, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Aug.  25,  1905. 

RESOURCES. 

Loans $2,94*, 746  13 

United  States  bonds 850,000  00 

City  of  Indianapolis,  Marion  and   other  county 

bonds 1, a  14,800  34 

Banking  House 1:5,000  00 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $350,000  00 

U.  S.  bonds  on  hand 40900 

Due  from  banks 1,798,420  31 

Due  from  U.S.  Treasury 23,700  00 

Cash  (Gold,  $239,485  00) 7(9,818  go 

1,84*, 339  31 


$7,974,885  68 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 575,1 19  6* 

National  bank  circulation... 850,000  00 

Deposits 5,299,766  00 

United  States  Deposits 250,00000 


OFFICERS: 

W.  W.  MOSS    President. 

.  W.  PERRY,  1st  Vice-Pres.  TENCH  F.  TILGHMAN,  Cashier 

McD.  L.  WRENN,  2d  Vice-Pres.       NORMAN  BELL  JR.,  Asst.  Cash. 

GEORGE  J.  TWOHY,  Trust  Officer. 


87.974,886  68 
OFFICERS: 

O.  N.  FRBNZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRBNZEL,  Cashier. 

FRED  FAHNJLEY,  2d  Vice-Prei,  J.  P.  FRBNZEL  JR.,  Asst.  Cashier. 

We  make  a  specialty  of  collections  in  thxs  State  and  vicinity,  %nd  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 

Detroit,  flDtcb. 

State  Savings  Bank. 

Statement  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $7,379,605  34 

Bonds  mortgages  and  securities..    5,909,19670  $13,288,80204 

Overdrafts 1,481  65 

Banking  house  and  other  real  estate 477,796  08 

Due  from  banks  and  bankers 1,647,14557 

Cash  on  hand 1,040,157  38 

S16.4S6.482  72 
LIABILITIES. 

Capital  stock $1,000,000  ee 


Surplus  fund. 

Undivided  profits 

Savings  deposits $6,811,713  01 

Commercial  deposits 5.158,663  38 

Bank  deposits 1.585,535  96 


750,000  00 
M9.570  37 


NT E REST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL    CONTRACT, 


AR 


AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


Worfolh,  li)a. 


THE 


Norfolk  National  Bank 

NORFOLK,  VA. 

Capital,         ...   $400,000 
Surplus  and  Profits,    -      500,000 


ALDWBLL  HABDT,  President.         C.  W.  GRANDT,  V'.oe-Preildent Z 
A  B.  SCHWARZKOPF,  Cashier'  W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTION?, 
THIS  BANK  HA8  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF  LEGITIMATE    BANKING. 


KT8      Of     BANKS     AND     BANKERS    RBOB1VBD     OS     MOST 
9AVOBABLB  TBRM8. 


14.SS6.9"  35 

$16,456,482  72 
OFFICERS: 

GEO.  H.  RUSSBL.  President.  R.  S.  MASON.  Cashier. 

R.  W.  GILLBTT,  Vice-President.         AUSTIN  B.  WING,  Assistant  Cashier. 
H.  C.  POTTER  JR.,  Vioe-Presldent.     II.  P.  BORQMAN,  Assistant  Cashier, 
E.  A.  SUNDBRLIN,  Auditor. 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
8AVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  ITS  CU8TOMER8  EVERY  BANKING  FACILITY. 

2  per  tent  Interest  Paid  on  Savings  Deposits,    t  per  eent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


^Baltimore,  flDL\ 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Ang.  25,  1905. 

RESOURCES. 

Loans $8,676,661  13 

U.  S.  bonds 450,000  co 

Stocks  and  securities 411,39s  00 

Banking-house 411,417  39 

Exchanges  for  Clearing  House ji  1,856  15 

Due  from  banks >>9i9,93i  74 

Cash  and  due  from  reserve  agents 1,171,315  '« 

814,574,624  62 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 848,136  88 

Circulation 3  5  5,3c  0  oe 

Deposits 11,871,087  74 

814  674,624  62 
OFFICERS, 

DOUGLAS  H.  THOMAS,  President.  WM.  INGLB,  Cashier. 

J.  CLBYBLAND  WANDS,  Asst  Cash.  J,  C.  FBNHAGBN,  AssU  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


9 


Btlanta,  <5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  May  29,  1906. 

RESOURCES. 

Loans  and  discounts $3,704,877  38 

U.  8.  B  -nds 406,475  00 

OtbtrbonJ     and  stocks 416,66380 

Real  estate 75. 600  00 

Safe  deposit  vault,  furniture  and  fixtures 3>>os6  45 

Due  by  United  States  Treasurer to, 000  00 

Cash  and  due  from  banks 1,477,34406 

$6,121,916  69 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net) 428,560  03 

Circulation 197,400  00 

Deposits 4.995.956  56 

$6,121,916  69 

OFFICERS: 

0.  a.  CUKBIBR,  President. 

HUGH  T.  INMAN,  Vice-President.  GEORGE  R.  DONOVAN, Cashier 

A.  H.  THORNTON,  Vice-President.  JAME3  S.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 
C.  E.  CURRIER  A .  E.  THORNTON, 

H.  T.  INMAN,  F.  B.  BLOCK  S.  M.  INMAN, 

A.  R.  8WANN,  ALFRED  AUSTELL. 

OOBBXSPONDENCM    SOLICITED. 

IS  A.  UNITED  STATES  DEPOSITARY. 


flDacon,  <Ba. 


THE  EXCHANGE  BANK. 


OF   MACON,   GA. 

Organized  1870. 

Capital,    ------- 

Surplus  and  Profits,      -    -     - 


$500,000 
-  150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS : 
H.  Williams,  A.  L.  Adams, 

H.J.Lamar,  Mallory  H.  Taylor. 

W.  D.  Lamar,  T.  C.  Burke. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


BuQUSta,  0a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
300,000  00 


JACOB;PHINIZY,   President. 

WM,  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMES.TOBIN,  JACOB  PHIN1ZV,  WILLIAM  A.  LATIMER, 

ROBERTjD.  SPALDING,    TRACY  I.  HICKMAN,    JAMES  WHITE, 
HENRY  D.'.McDANIEL,     HENRY  B.  KING,  THOMAS  BARRETT  JR„ 

CHARLE3G.  GOODRICH,  LEONARD  PHINIZY,    JA8,  T       OTHWELL 

Unexcelled  Facilities  for  Handling  Collec         I 
We  Remit  on  Day  of  Payment 


THE 

THIRD     NATIONAL     BANK 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 

OWEN  TYLER,        ......     President. 

W.  H.  NETHERLAND,       .       .       .       Vice-President. 

JAMES  GAYLE Cashier. 

C.  W.  DIERUF Assistant  Cashier, 

DIRECTORS: 
June  W.  Gayle,  A.  V.  Thomson,       Percival  Moore, 

John  J.  McHenry,  A.  T.  Hert,  W.  H.  Netherlano 

Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisuille  and  ali 

Southern  points. 


Cbarleston,  ©♦  c. 

THE 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  180,000 

DEPOSITS: 

February,  1899 $818,000 

February,  1900 1,109,000 

February,  1901 1,240,000 

February,  1902 1,506.000 

February,  1903 2.004,000 

February,  1904 2,037,000 

February,  1905 2,158,000 

R.  G.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
E.  P.  ORICE,  Cashier, 

J.  B.  CALDER,  Assistant  Cashier . 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  inducements  given  for  out-of-town  accounts. 

IFlasbvUle,  TXenn. 

S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  D1BRELL,  Vice-Presideat. 

J.  T.  HOWELL,  Cashier.  Q.  W.  PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  500,000  00 
Deposits,    -    -    -    -   3,900,000  00 


This  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  in  Nashville  combined. 

ACCURACY,     COURTESY,     PROMPTNESS     and     FAIR 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  your  business  with  assurances  of  our  ability  to 
offer  that  Attractive  Combination. 
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flDontsomerg,  Hla. 


The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts... $1,626,156  45 

Government  and  Alabama  bonds  and  stocks.....  461,607  60 

Cash  and  demand  exchange i,5°3>385  74 

Due  from  U.  S.  Treasurer,  5  per  cent  fund 11,500  00 


$3,603,649  79 
LIABILITIES. 

Capital  stock... $500,000  00 

Surplus  and  net  profits 256,36178 

Circulation 350,000  00 

Deposits........... 3,597,288  ox 


$3,603,649  79 


JOSEPH  L.  HALL,  President.  LOUIS  B.  FARLEY.  Cashier. 

M.  P.  LiGRAND,  Vice-President.       HENRY  T.  BARTLETT.  Asit,  Cashier. 
R  E.  SEIBELS,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collection  $  on  Montgomery  and  on  Alabama  and  other  Southern  point* 

especially  solicited. 


Hasbrille,  Zcrxn, 


THE 


American  National  Bank 

Capital $1,000,000  00 

Shareholders'  Liability,  .    .        1,000,000  00 
Surplus  and  Undivided  Profits,        180,000  00 

Security  to  Depositors,   .     .      $2,180,000  00 


This  bank  furnishes  the  greatest  security  to 

depositors  of  any  bank  in 

Tennessee. 

All  accounts  solicited. 


OFFICERSi 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS! 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,     Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,      Jno.B.  Ransom,   Norman  Kirkman, 
A.  H.  Robinson,  Thos. L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 

fmoxville,  Ucnn. 

CityNationalBanki'Knoxville 

Statement  of  condition  May  29,  1906. 

RESOURCES. 

Loans $1,728,656  65 

United  States  bonds 370,000  00 

Premiums  on  bonds 23,000  00 

Overdrafts 4,546  47 

Stocks  and  real  estate  owned 31,500  00 

Furniture  and  fixtures 10,000  00 

Cash: 

With  reserve  agents $495,005  48 

With  other  banks 166,460  61 

In  our  vaults 293,059  77         954,5*5  8o 

$3,122,228  98 
LIABILITIES. 

Capital  paid  in $300,000  oc 

Surplus  and  profits,  net 221,87957 

Currency  outstanding 300,000  00 

Deposits 2,300,349  41 

$3,122,228  98 
WILLIAM  S.  SHIELDS,  President. 

EDWARD .HINEGAR,  Vice-President. 

WH.  T.  MARFIKLD.  Cashier. 

R.  K.  MOONKY.  Asst.  Cashier. 

United  Rtaies  Depository. 

WI  WILL  HANDLE  YOUR  TENNE88EE  BU8INB88  IN  BULK 


BirminoDam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts $3, 990, J77  76 

Overdrafts 505  64 

U.  S.  bonds  and  premiums 564,500  00 

Other  bonds  and  stocks 23,700  00 

Real  estate— old  bank  building 56,000  oe 

Cash  and  due  from  banks,  etc......... 2,320,564  00 

$6,965,647  40 


LIABILITIES. 

Capital  Stock 

Surplus  and  profits........................ 

Circulation... 

Deposits — 

Individual $4,767,178  61 

Bank 783,854  33 

United  States 50,000  00 


$500,000  00 
354,5M  46 
500,000  oe 


OFFICERS : 


5,601,032  94 
$6,966,647  40 


W.  P.  G.  HARDING,  President. 

J.  H.  WOODWARD,  Vice-President. 

J.  H.  BARR,  Vice-Pres.  A  Cash. 

UNITED     STATES 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8 
COLLECTIONS   A    SPECIALTY 


A.  R.  FORSYTH,  Asst.  Cashier. 
F.  S.  FOSTER,  Asst.  Cashier. 
THOMAS  BOWRON  Asst.  Cashier 

DEPO8ITART. 


flDobtle,  Hla, 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,        -         -         -         $150,000 
Surplus  and  Profits  (Earned)  $500,000 

Largest  Percentage  of  Surplus  and  Profits  to  Capital  of  any  Bank 

in  the  Gulf  States. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,  Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points, 

WE    REQUEST    CORRESPONDENCE. 

JSirmtngbam,  Hla, 

American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,        87,000  00 
Deposits  -    •    -    -      2  484,000  00 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 
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Imoxville,  Ucnn, 


Condensed  Report  of 

THE  HOLSTON  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 

Business  May  29th,  1905. 

RESOURCES. 

Loans,  discounts  and  investments $799,749  75 

Overdrafts 17, 993  74 

United  States  bonds  and  premiums  on  same 360,975  00 

Banking  house,  furniture  and  fixtures 8,406  ai 

Cash,  due  from  banks  and  U.S.  Treasurer 301,150  41 

Total $1,388,275  11 

LIABILITIES. 

Capital  stock  $300,000  00 

Surplus  and  undivided  profits 49,407  73 

Circulation  outstanding 197,600  00 

Deposits 894.567  39 

U.S.  bonds  borrowed 31,700  00 

Bills  re-discounted 35,00000 

Total $1,388,27511 


OFFICERS. 

JOSEPH  P.  GAUT,  President. 

D.  A.  ROSENTHAL,  Vice-President. 

JNO.  A.  ARMSTRONG,   Assistant  Cashier. 


Careful   attention  given  to  all  business  entrusted  us.    Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 


HOUSTON,  TEXAS. 

SOUTH    TEXAS 

NATIONAL    BANK 

Capital,       -      -      -  $500,000 
Surplus  and  Profits,     280,000 


OFFICERS. 

CHAS.  DILLINGHAM,  President.  H.  BRASHEAR,  1st  Vice-Preslden 

O.  T.  HOLT,  2d  Vice-President.  H.  F.  MacGREGOR,  3d  Vice-Pres. 

J.  E.  McASHAN,  Cashier.  C.  A.  McKINNEY,  Asst.  Cashier. 


All  Profitable  Business  Solicited. 


jfort  wnortb,  TTexas. 


Fort  Worth  National  Bank 


Report  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  overdrafts $1,620,665  64 

Banking  house 130,00000 

United  States  bonds 300,000  00 

Premium  on  United  States  bonda 6,500  00 

Cash  and  exchange 1,336,031  94 

$3,283,197  68 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 39S.339  93 

Circulation 300,000  00 

Deposits a,387.857  05 

$3,283,197  68 
OFFICERS 

K.  M.  VAN  ZANDT.  President, 

R.  L.  ELLISON,  Vlee-Presldent, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHINB,  Ais't  Cashier. 

ALL    PROFITABLE   BUSINESS   SOLICITED. 


DALLAS,   TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL     BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $1,000,000.  Surplus,  $500,000. 

U.  8.  DEPOSITORY. 

ROYAL  A.  FERRIS,    .    .    .    PRESIDENT. 
NATHAN  ADAMS Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


Denver,  Col. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  29,  1905. 


RESOURCES. 

LOANS  AND  DISCOUNTS $5,494,657  69 

STOCKS,  BONDS  AND  SECURITIES 6,267,979  22 

KSAL  B8TATE 102,401  09 

U.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUE  FROM  BANKS 7,873,167  30 

CASH  ON  HAND 3,374,097  72 

$24,602,293  02 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,069,013:81 

CIRCULATION 984,600  00 

DEPOSITS 21,448,779  21 


$24,602,293  02 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  8.  CHEESMAN,  Vice-President. 

THOMAS  KEELT,  Vice-President. 


P.  O.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOPPAT, 
W.  S.  CHEESMAN 
L.  H.  EICHOLTZ, 


DIRECTORS 

J.  A.  McCLURG, 
THOMAS  KEELT, 
F.  Q.  MOFFAT, 
W.  C.  THOMA8, 


C.  8.  HAUOHWOUT, 
GEORGE  F.  BAKER,  New  York. 
JAMES  H.  HYDE,  New  York, 


WE   FURNISH    BROWN    BROTHERS   &   COMPANY,    NEW    YORK,    FOREIGN   LETTERS   OF    CREDIT. 


2>etrott,  flDfcb. 


Commercial  National  Bank 

OF  DETROIT. 

Statement  at  close  of  business  Aug.  25,   1905. 

RESOURCES. 

Loans  and  discounts $5,700,554  31 

Overdrafts 5iJ^<o 

Furniture,  fixtures  and   safe  deposit  vaults 24,0*0  00 

United  States  bonds  at  par 1,000,000  00 

Other  bonds  and  securities 37.73*  30 

Premium  on  bonds 40,000  00 

Due  from  other  banks $1,316,664  19 

Cashonhand 851,07941  3,167,74360 


$9,970,687  61 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 82,01983 

National  bank  notes  outstanding 735, 200  00 

Deposits „ 7.63°,»43  78 

Reserve  for  taxes 17,12400 


$9,970,587  61 
OFFICERS: 

MORRIS  L.  WILLIAMS,  President. 

GEORGK  HENI1R1E,  Vice-President. 

CHAS.  L.  PALMS,  Vice-President. 

F.  A.  SMITH,  Cashier. 

H.  H.  SANGER,  Asst.  Cashier. 

\Y.  A.  MCWHINNET,  Asst.  Cashier 

J.  H.  HART,  Auditor. 

Special  Facilities  for  the  Handling  of  Collections  on  Detroit 

and  Other  Michigan  Points. 

Three  Per  Cent  Paid  on  Certificates  of  Deposit. 


ESTABLISHED  IN  1854. 
LARGEST  BANE  IN  WESTERN  MICHIGAN. 


The  Old   National   Bank 

OF  GRAND  RAPIDS,  MICH.  . 

Report  of  Condition  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $4,211,061  ox 

Real  estate 705  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks,  bonds  and  claims $54,461  45 

Due  from  banks .'49,937  17 

U.S.  Bonds 840,490  76 

U.  S.  Treasurer 43,400  00 

Cash 353,458  03   1,841,747  41 


$6,223,513  61 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 484,520  26 

Circulation 800,000  00 

Deposits 4,138,993  a  5 


$6,223,613  61 
OFFICERS: 

J.  M.  BARNETT,  President. 
WILLARD  BA  RNK  ART,  Vice-Pres.     HARVEY  J.  HOLLI8TER,  Vice-Pres. 
CLAY  H.  HOLLISTER,  Cashier.  FRANK  8.  COLEMAN,  Asst.  Cashier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

W.  R.  SHELBY, 

WM.  JUDSON 

II.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDWARD  LOWE, 


W.  W.  CUMMER. 


WILLARD  BARNHART, 

JOS.  H.  MARTIN, 

E.  G.  8TDDLEY, 

L.  H.WITHEY, 

GEO.  C.  PIERCE. 

W.  D.  STEVENS, 

HENRY  IDEMA. 


THE   CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Street,  Chlcaero. 


8TATEMENT  AT  CLOSE  OF  BUSINESS  MAY  29,  1905, 

Thla  Bank  la  fully  equipped  to  care  for  the  account* 
of  Bank*  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making:  changes 
or  opening  new  accounts. 


RESOURCES. 

LOAN8  AND  DI8COUNT8 $12,666,669  68 

OVERDRAFTS 47,093  62 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,162,794  13 

BANKING  HOUSE  <fc  SAFE  DEPOSIT  VAULTS-        260,000  00 

CA8H  ON  HAND 84.803,517  28 

CITY  CHECK8 1,161,646  11 

DUE  FROM  BANK8 — 4,393.079  64 

DUE  FROM  U.  8.  TREASURER  28.000  00  10,376.142  93 

TOTAL $26,431,690  36 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFIT8 423,346  04 

CIRCULATION 49,400  00 

INDIVIDUAL  DEPO8IT8 $18,009,626  21 

DUE  BANKS 4,949,319  11  22,968,845  32 


TOTAL $26,431,690  36 


DIRECTORS. 

C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  Q.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BE8T,  JOHN  M.  8MYTH 

MAURICE  ROSENFELD. 


OFFICER8. 


J.  R   WALSH,  President.  T.  M.  JACKSON,  Cabhie*. 

F.  M.  BLOUNT,  Vice-Pres.  F.  W.  McLEAN,  Assr.CASHitH. 

JOHN  E.  SHEA,  A88T.  Cashier. 


ESTABLISHED    1864. 


Commercial   National   Bank 


of  Chicago. 


CONDITION   AT   CLOSE   OF   BUSINESS   AUGUST    25, 
RESOURCES. 

LOANS  AND  DISCOUNTS $24,771.72184 

OVERDRAFTS !37  53 

REAL  ESTATE 68,717  36 

U.  S.  BONDS  AT  PAR 700.000  00 

OTHER  BONDS  AND  STOCKS 2,629,020  85 

DUE  FROM  U.  S.  TREASURER 117,500  00 

CA8H  AND  DUE  FROM  OTHER  BANKS 12,438,333  18 


1905. 
LIABILITIES. 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

803,230  57 

700,000  00 

38.212,200  21 


TOTAL $40,715.430  78 

OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Presidant. 

RALPH  VAN  VECHTEN,  ad  Vice-President. 

DAVID  VERNON,  3d  Vice-President. 

N.  R.  LOSCH,  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

H.  E.  SMITH,  Asst.  Cashier  and  Auditor. 

WM.  T.  BRUCKNER,  Assistant  Cashier. 

L.  SCHUETZ,  Asst.  Manager  Foreign  Banking  Dept. 


TOTAL $40,715,430  78 

DI  RECTO  IIS. 
FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDINO, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


Letters  of  Credit  Issued.     Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 
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Columbus,  $bto. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


FIFTH 


THE 

SEKPSf*  CINCINNATI 


Statement  at  Close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans   and  discounts... 94.999,473  16 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.  S.  Treasury. $1,392, 434  03 
Cash 687,395  9* 


697i045  67 

409,168  4a 

7».«39  i» 

3,009,839  95 

$8,187,658  38 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 501,81246   ti,  10:, 81a  46 

Circulation 561,000  00 

Deposits: 

Individual $2,816,825  36 

Bank 3,294,576  81 

U.  S.  deposits 100,000  00 

U.  S.  bond  account 313,443  75      6,534,8459a 


$8,187,658  38 


Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646,523  72 

september  5,  1900 $2,757,185  96 

8eptember  6,1904 $5,079,865  85 

auq,  25, 1905 $6,524,845  92 


CHARLES  A.  HINSCH,  President.  EDWARD  8KITER,  Cutter. 

JAS.  M.  GLENN,  Vice-President.  MONTB  J.  GOBLH,  Asst.  Caiihier 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


Cbicaao,  mi. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  AUGUST  25,   1905. 


RESOURCES. 

LOANS $13,313,786  24 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 37,787  28 

CASH  AND  EXCHANGE 7,686,443  48 


TOTAL $21,245,017  00 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 971,602  24 

CURRENCY  IN  CIRCULATION 99,997  50 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 18.123,417  00 


TOTAL $21,246,017  00 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H   SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cbtcaao,   1U» 


The  Continental  National  Bank 

I  OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  AUGUST  25,    1905. 

LIABILITIES. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$36,157,784  66 

STOCKS  AND    BONDS 1,816,57513 

$37,974,359  79 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  50,000  00 

OVERDRAFTS 5,030  49 

REAL   E8TATE 5,656  02 

DUB     FROM     BANKS     AND 

U.  S.  TREASURER $8,837,46014 

CASH 12,477,819  68  21,316,279  72 

Total $69,360,226  02 


CAPITAL  STOCK  PAID    IN $3,000,000  00 

SURPLUS   FUND 1,000,000  00 

UNDIVIDED  PROFITS 238,720  91 

CIRCULATION 49,400  00 

DEPOSITS..... 66,062,105  11 


TOTAL „^  $69,360,226  02 


OFFICERS  : 
?OHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-President.  W.  G.  SCHROEDER,  Assistant  Cashier. 

*  N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier, 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 

Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Individuals  Received  on   Favorable   Terms 
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Cbtcaao,  111. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Aug.  25,  1905. 

ASSETS. 

Loans  and  discounts $6,495,014  53 

Overdrafts 899  02 

U.  S.  bonds 50,000  00 

Other  bonds 85,00000 

Cash  and  due  from  banks , 4,437,344  43 


$11,068,157  98 
LIABILITIES. 

Capital  stock „« $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 557,59i  03 

Circulation 50,000  00 

Dividends  unpaid 657  00 

Deposits 8, 710, tog  95 


$11,068,167  98 
OFFICERS: 
8.  R.  FLYNN,  President.  G.  A.  RTTHBR  Cashier. 

G.  F.  EMERY,  Asst.  Cashier.  W.  F.  DOGGETT  Asst.  Cashier. 


NELSON  MORRIS, 
JOHN  A.  SPOOR. 
LEVI  B.  DOUD, 


DIRECTORS : 
ARTHUR  G.  LEONARD. 
SAMUEL  COZZENS, 
JAMES  H.  ASH  BY, 


GATES  A.  RYTHER 
S.  R.  FLYNN. 


Cbicaao,  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $6,499,336  19 

Overdrafts 265  15 

U.  S.  bonds,  par  value 1,000,00000 

Premium  on  U.  S.  bonds................. 25,000  00 

Other  bonds 375,40000 

Real  estate 5,000  00 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 4,147,571  83 


. 


t,.„,t,™™  $12,102,573  27 

liabilities. 

Capital  stock  paid  in...... $1,000,000  00 

Surplus 125,000  00 

Undivided  profits 113,75787 

Circulation 992,600  00 

Dividends  unpaid 304  50 

Deposits 9,870,910  90 


CHAS. 


$12,102,573  27 
OFFICERS. 

L.  A.  GODDARD,  President. 
L.  FARRELL.  Vice-Pres.  KELSON  N.  LAMPERT,  Vlce-Pre% 

HENRY  R.  KENT,  Cashier. 


Chas.  W  Hinkley. 
Edward  E.  Moberly, 
Calvin  H.  Hill, 
Walter  8.  Boule, 


DIRECTORS. 

Wm.  P.  Rend, 
John  C.  Fetzer 
John  A.  King, 
D.  E.  Hartwell, 


Richard  Fitzgerald, 
Chas.  A.  Plamondon, 
L.  A.  Goddard. 


The  Accounts  of  Corporations,  Firms  and  Individuals 
Respectfully  Solicited. 


St.  XOUtS,  ADO. 

MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louis  Clearlng-House  Association.) 

•       Capital  and  Surplus,       -  89,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  MAY  29,  1905. 


RESOURCES. 

LOANS S16.027.358  67 

BONDS  AND  STOCKS 6,306,983  98 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  560,000  00 

SAFE  DEP08IT  VAULT8 180,000  00 

CASH  IN  VAULTS  AND  DEPOSITORIES 5,694,057  11 


$27,737,399  76 


LIABILITIES. 

CAPITAL  STOCK-PAID  IN $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,708,6^1  44 

UNPAID  DIVIDENDS 7B.036  26 

RESERVED  FOR  INTEREST*  CONTINGENT  FUND  127,476  75 

RESERVED  FOR  TAXES  "1905" 120,000  00 

RESERVED  FOR  EXTRA    "XMAS"    4%  DIVIDEND, 

.i9°5--- 120.0COOO 

DEPOSITS 17,585  386  92 

$27,737,399  76 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Aatt.  Secretary, 

JACOB  KLEIN,  Counsel. 


OFFICERS: 

FESTU8  J.  'WADE President. 

COR  WIN  H.  SPENCER,  1st  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer. 

LORENZO  E.  ANDERSON,  ad  Vice-President.  JOHN  H.  KRUSB,  Asst.  Treasurer. 

OBORQB  W.  WILSON,  3d  Vice-Pres.  &  Treasurer.         EDWARD  BUDER,  Asst.  Treasurer. 

VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN, )  ManQD.„.  oBf„  n.««.i*  n.„t 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

WM.  FOLEY.  Bond  Officer.  GEO.  SCHUCKER,  Manager  Foreign  Exchange  Department. 

[AMES  W.  BELL,  Manager  Savings  Department  W.  J.  DUGGAN,  Manager  Credit  Department. 

THEODORE  BOTHMANN,  Auditor^  MRS.  R.GRAHAM  FROST.  Manager. Woman's  De    artment. 

To  those  who  may  wish  our  seruices  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


The  First  National  Bank  of  Chicago 


Statement  of  Condition  Aug.  25,  1905. 

ASSETS. 

Loans  and  discounts §62,352,287  23 

United  States  bonds,  par  valne 2,lo7,000  00 

Other  bonds  and  stocks,  market  value 5,769,701  39 

National    Safe    Deposit    Company   stock, 

back  building 1,250,100  00 

Cash  Rt  sources  : 
Doe  from  bai.ks,  Eastern 

exchange $20,695,410  79 

Checks  for  Clearing  House    2,167,163  77 

Cash  on  hand 18,406,824  39 

Due  from  U.  S.  Treasurer.        182,850  00—41,452,248  95 


5112,931,837  57 
LIABILITIES. 

Capital  stock  paid  in $8,000,000  00 

Surplus  fund 5,000,(00  00 

Other  undivided  profits 1 ,  172,661  79 

Discount  collected,  but  not  earned 383,144  72 

Special  depcsit  of  United  States  bonds 552,000  00 

Circulating     notes     received 

from  Comptroller $1,651,000  00 

Less  amount  on  band 9,400  00—  1,641,600  00 

Dividends  unpaid 8,583  00 

Deposit? 96,178,398  06 

$112,931,337  57 


OFFICIAL  ORGANIZATION. 
JAMES  B.  FORGAN.  President. 

Division  "A" 

DAVID  R.  FORGAN.  Vice-President.  E.  S.  THOMAS.  Assistant  Manager. 

DIvIhIoii  "  B" 

GEORGE  D.  BOULTON.  Vice-President.    FRANK  E.  BROWN.  Asst.  Manager 

IMvIkIi  II   "C" 
HOWARD  H.HITCHCOCK.  Vice-Pres      CHARLES N. GILLETT,  Asst. Manager 

IHvUlon  "D" 
RICHARD  J.  STREET.  Manager.  FRANK  O.  WETMORE.  Cashier. 

DIviHlon  "E" 
HOLMES  HOGE.  Manager.  CHARLES  H.  NEWHALL.  Asst.  Manager 

Division  «   F" 

AUGUST  DLUM.  Manager.  HERBERT  W.  BROUGH.  Asst.  Manager. 

Law  Department. 
ORVILLE  PECKHAM,  Attorney.  JAMES  D  WOLEY.  Asst.  Attorney. 

Bond  Department. 

EMILE  K.  BOISOT.  Manager. 

Foreign  Exchange  Depai  tinent. 
FRED  I.  KENT.  Manager.  JOHN  J.  ARNOLD.  Asst.  Manager 

Aiul'iinii    Department. 
M.  D.  W1TKOWSKY.  Auditor. 

Discount  and  Collateral  Department. 

E.  J.  BLOSSOM,  Manager.  • 

Credit  and  Statistical  Department. 
H.  A.  HOWLAND.  Manager. 

C'erlcnl  and   Book  keeping  Department. 
WILLIAM  H.  MONROE.  Assistant  Cashier. 
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Portland,  ©re. 


United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  June  23,  1905. 
ASSETS. 

Loans  and  discounts $3,514,146  08 

U.  S.  bonds  to  secure  circulation 300,000  00 

U.  S.  bonds  and  other  bonds 373,650  17 

Real  estate    18,90860 

Office  furniture  and   fixtures 4,50000 

Bank  Building 125,00000 

Cash  and  due  from  banks 2,028,070  05 

$5,363,974  90 
LIABILITIES.  wu.Uuu,o»*ou 

Capital $500,000  00 

Surplus  and  undivided  profits 220,646  06 

Circulation 300,000  00 

Dividends  unpaid 735  00 

Deposits *,34».593  84 

$5,363,974  90 

OFFICERS: 

J.  C.  AINSWORTH,  President.  R.  W.  ECHMEER,  Cashier. 

W.  B.  AYER,  Vice-President.  A.  M.  WRIGHT,  Ass't  Cash, 

R.  LEA  BARNES,  2d  Vice  Pres.         W.  A.  HOLT,  Asst.  Cashier. 

CORRESPONDENTS. 


National  City  Back,  New  York. 

National  Park  Bank,  New  York. 

Chase  National  Bank,  New  York. 

First  National  Bank,  Pittsburgh. 

Merchants'  National  Bank,  Boston. 

Corn  Exchange  National  Bk,  Chicago. 

Philadelphia  National  Bank,  Phila. 

Franklin  National  Hank,  Phila. 

Continental  National  Bank,  Chicago. 

National  Bank  of  Commerce,  St.  Louis. 

Make  a  specialty  of  handling:  collections  on  Oregon,  Washington, 

Idaho.  Montana  and  Utah. 
Drafts  issued  direct  on  all  the  principal  cities  of  Europe  and  the  Orient. 


National  Bk  of  Commerce,  Kan.  City. 
First  National  Bank,  Omaha. 
Northwestern  Nat.  Bk  of  Minneapolis. 
McCornick  &  Co.,  Salt  Lake  City. 
First  National  Bank,  Denver. 
The  Nevada  Nat.  Bf  nk,  San  Francisco. 
Union  Trust  Co.,  San  Francisco. 
Crocker-  Woolworth  Nat.  Bk,  San  Fran. 
Parmers'A  Merch.  Nat- Bk, Los  Angeles. 


The  Mechanics-American 
National  Bank 

OF  ST.  LOUIS. 

SUCCESSOR  TO 

Mechanics  National  and  American  Exchange  Nat.  Banks. 

ESTABLISHED  1857.  ESTABLISHED  1864 


Capital,    - 
Surplus, 


-     82,000,000 
-    2,500,000 


WE  KNOW  YOUR  WANTS  AND 
WE    WANT    YOUR    BUSINESS. 


Walker  Hill,  President. 
W.  J.  Kinsella,  Vice-President. 
Ephron  Catlin,  Vice-President. 
H.  P.  Hilliard,  Vice-President. 
L.  A.  Battaile,  Cashier. 


J.  S.  Calfee,  Ass't  Cashier. 
J.  A.  Berninghaus,  Ass't  Cask. 
G.  M.  Trumbo,  Ass't  Cashier. 
Charles  L.  Allen,  Ass't  Cashier 
P.  M.  Gardner,  Ass't  Cashier. 


St,  XouiS,  /Do. 

Mississippi  Valley  Trust  Company 

Condensed  statement  of  condition  May  29,  1905. 


RESOURCES 

Loans $12,353,985  73 

Bonds  and  stocks 9,350,784  31 

Real  estate 433,206  98 

Overdrafts 938  91 

Safety  deposit  vaults 7', 000  00 

Cash  and  exchange 5,636,499  68 

All  other  resources 39.559  00 


LIABILITIES 

Capital  stock $3,000,000  ns 

Surp.  and  undivided  profits     5,431,648  53 
Deposits 18,646,937  17 


$27,866,974  60 


Municipal  bond  loan  acc't. 

Reserve  for  taxe«,  re-insur- 
ance and  interest  on  sav- 
ings accounts............. 

All  other  liabilities 


659,000  00 


X33,a46  77 
5,14'  »3 

$27,866,974  60 


OFFICERS 


JULIUS  8.  WAL8H,  President 


HUGH  R.  LTLB,  Asst,  Secretary 


BRECKINRIDGE  JONES,  V.-Pres.  &  Counsel    HENRY  C.  IBBOTSON,  Asst.  8eo. 


JOHN  D.  DAVIS,  Vice-Pres. 
SAMUEL  H.  HOFFMAN.  V-Pres. 
JAMES  B.  BROCK,  Secretary 


FREDERICK  VIBRLING.TrustOfflcer 
H.  8.  AMES,  Asst.  Trust  Officer 
W.  G.  LACKEY,  Bond  Offloer 


WM.  McC.  MARTIN,  Safe  Deposit  Offloer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  B.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


DIRECTORS: 
JOHN  D.  DAVIS  8.  B.  HOFFMAN 

H.  I.  DROMMOND 
AUGUSTS  B.  SWING 
DAVID  R.  FRANCIS 
AUGUST  GBHNBR 
GEO.  H.  GODDARD 


CHA8.  H.  HCTTIG 
BRECKINR'GB  JONES 
WM    F   NOLKBR 
SAUNDERS  NORVELL 
DR.ROBT.  J.  O'REILLY 


JULIUS  S.  WALSH 


WM.  D.ORTHWBIN 
H.  CLAY  PIBRCB 
J.  RAMSEY  Jr. 
MO8B8  BUMSBY 
ROB'T  H.  STOCKTON 
ROLLA  WELLS 


St.  Sosepb,  /ido. 

MILTON  TOOTLE  Jr.,  President. 

GRAHAM  G.  LACY,  Vice-President.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  Asst.  Cashier. 

The  Tootle™  Lemon  National  Bank, 

ST.  JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  St  CO.,  Bankers. 
Statement  at  close  of  business  Aug.  25,  1905. 
XB10URCE3. 

Loans  and  discounts 93,159,933  57 

U.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds 4,572  50 

Furniture  and  fixtures 13,000  00 

Government  and  municipal  bonds.    $170,488  10 

Cash  and  sight  exchange 1,966,51704      3,137,00514 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer    9,000  00 

LIABILITIES.  $4,618,600  21 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 67,049  79 

Circulation 180,000  00 

Demand  deposits 4,171,450  43 

$4,618,6C0  21 
Accounts   of   Banks,    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

Correspondence   Invited. 

directors : 

milton  tootlb  jr.,  h.  y.  lemon, 

graham  g.  lacy,  b.  h.  zimmerman. 

thomas  b.  campbell. 


St*  3o0epb,  ado. 

The  National  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.Joseph,Mo. 

B8TABLI8HBD  1878. 
ORGANIZED  A8  A  NATIONAL  BANE  1888. 

Return  at  close  of  business  Aug.  25,  1906. 

KBSOURCBS. 

Loans  and  discounts.. (3,3x3,075  08 

U.  S.  bonds  and  securities 346,993  jo 

Banking  house 35,000  00 

Cash  and  reserve 1,731,550  64 

Total $4,206,618  22 

LABILITIES. 

Capital  stock  paid  in $100,000  00 

Surplus  and  undivided  profits 3x3,434  80 

National  banknotes  outstanding..................  100.000  00 

Deposits 3,794,183  43 

Total $4,206,618  22 

L.  C.  BURNBS,  President. 

HUSTON  WYBTH,  l  ▼lc«-Priwl,1«n*« 
JA8.  N.  BURNKS,     )  T">e-rreBluent«, 

J.  D.  McAllister  Cashier. 

Here  than  usual  facilities  lor  Collections    throughout  Kansas. 
Nebraska,  Iowa  and  Northwest  ftllssoarl. 
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/HMnneapolts,  /BMnn. 

SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $8,133,602  14 

Overdrafts 7.890  60 

U.  S.  and  other  bonds,  stocks  and  securities 143,677  39 

Real  estate 59.693  5* 

Cash  on  hand  and  due  from  banks 2,688,84548 

£11,031.708  22 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 633,991  78 

Deposits 9.398,716  44 

$11,031,708  22 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANK8  AND  BANKERS    RECEIVED  ON  FAVORABLE   TERM3. 

OFFICERS: 


F.  A.  CHAMBERLAIN,  President. 
B.  F.  MBARKLB,  Vice-President. 
FRHD.18P AFFORD,  Asst.  Cashier. 


PBRRT  IIARRISON,  Vice-President. 
J.  S.  POMEROT.  Cashier. 

GEO.  LAWTHER,  Asst.  Cashier. 


fliMnneapoltst  flDtnn, 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Statement  at  the  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $6,443,845  39 

U.  S.  and  other  bonds 813,135  84 

Banking  house,  furniture  and  fixtures 350,00000 

Cash  and  due  from  banks 4,304,336  88 

$11,710,308  11 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 743,691  14 

Circulation 245,300  00 

Deposits 9,733,116  97 

$11,710,308  11 
OFFICERS. 
WM.  H.  DUNWOODY,  President  J08EPH  CHAPMAN  JR.,  Cashier. 

M  B.  BOON,  V  ce- President,  F.  B.  HOLTON,  Asst.  Cashier. 

K.  W.1DECKEU,  Vice-President.  CHA9.  W.  FARWELL,  Asst, Cashier. 

Aa  average  of  over  8  per  cent  annual  dividends  paid  to  stock- 
holders since  organization  In  1872. 

Dividends  paid  since  organization,  $3,330,000  OO. 


Dulutb,  iTDinn. 


The  American  Exchange  Bank 

OF  DULUTH.  MINNESOTA. 

(Established  1879) 


Capital, 
Surplus  (Earned), 


$500,000  00 
380,000  00 


OFFICERS. 

HAMILTON  M.  PEYTON,  President.  WM.  G.  HEGARDT,  Cashier. 

CHESTER  A.  CONGDON,  Vice-President     ISAAC  8.  MOORE,  Asst.  Cashier 
COLIN  THOMSON,  2nd  Asst.  Cashier. 

DIRECTORS. 


T.  F.  COLE,  Pres.  Oliver  Mining  Co. 

and  Mirnesota  Iron  Co. 
G  .A.  TOMLIN8ON,  Vessel  Owner. 
W.  C.  AGNEW,  Manager  Mahoning 

Mine. 
S.  G.  KNOX,  Knox  Lumber  Co. 
C.  A. CONGDON,  Blllson  &  Congdon, 


A.  OOWAN,  Lumber,    Pres.  Gowan- 
Peyton- Twohy  Co. 

KENNETn  CLARK,  Pres.  Merchants' 
National  Bank.  St.  Paul. 

U.  M.  PEYTON,  Peyton.  Kimball  & 
Barber,  Lumber. 

A.  H.  CRAS8WELLER,  Att'y-at-law. 


JAMES  C.  HUNTER. 


We  Invite  the  Accounts  and  Collections  of  Banks,  Bankers,  Corpora- 
tions, Firms  and  Individuals. 

Special  Attention  Given  to  Collections. 


Saint  Paul,  flMnn. 


THE  MERGHANT8  NATIONAL  BANK 

OF  SAINT    PAUL,    MINN. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $5,134,737  7s 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 137,793  75 

Banking  house 190,000  00 

Cash  and  due  from  banks 2,844,868  04 

$9,047,389  61 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 335,000  00 

Undivided  pro&ts 43,456  67 

Circulation 565,000  00 

Deposits 7,114,932  84 

$9,047,389  61 
officers: 

KENNETH  CLARK.  President.  GEO.  H.  PRINCE.  Vlce-Prest. 

0.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER,  Cashier. 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON. 
KENNETH  CLARK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL 


DIRECTORS: 
GEO.  H.  PRINCE. 
D.  R.  NOYES. 
B.  N.  SAUNDERS. 
V.  M.  WATKINS, 


L.  P.  ORDWAY 
F.  B.  KELLOGG 
C.  H.  BIGELOW. 


UNITED  STATES  DEPOSITORY. 


flMnneapolis,  flMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  May  29,  1906. 

ASSETS. 

Loans  and  discounts $10,079,170  96 

Railroad  and  other  bonds 4x8,715  e* 

United  States  bonds,  at  par 1,050,000  00 

Cash  on  hand  and  due  from  banks 3,866,587  45 

$16,414,473  41 
LIABILITIES. 

Capital $3,000,000  00 

Surplus 1,400,000  00 

Undivided  profits 117,781  19 

Circulation 847,995  °° 

Deposits'. 10,838,697  33 

United  States  bond  account 200,0000* 

$16,414,473  41 
OFFICERS: 

F.  M.  PRINCE.  President, 
0.  T.  JAFFRAY.Vice-Presldent.  GEORGE.  F.  ORDE,  Cashier. 

D.  MACKERCHAR,  Asst.  Cashier.  ERNEST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS  INVITED. 


iRew  JDorfe  Ctt£.; 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,081,000  —  invites 
Business  and  Personal  Ac- 
counts. 
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Seattle,  Masb. 

STATEMENT  OF  THE  CONDITION  OF  THE 

WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  May  29,  1905. 
RB80URCES. 

Loans  and  discounts $1,344,142  41 

Railroad  bonds 111,78639 

U.  S.  bonds 556,400  00 

State  and  county  warrants....... 299,679  31 

Cash 392,807  91 

Due  from  banks  and  reserve  agents 646,916  15 

.  ,*»„  «;i-  $4,351,672  17 

I IABILITIES. 

Capital  stock $100,000  00 

Surplus,  profits,  etc 487,388  87 

Circulation 30,000  00 

Deposits 3,734,383  30 

™m„™a  $4,361,672 17 

OFFICERS: 

M.  F.  BACKUS,  President. 

E.  O.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistant  Cashier. 

RALPH  g.  STACY,  Cashier.  8.  G.  GRAVES,  Assistant  Cashier. 

LeROT  M.  BACKUS,  Assistant  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 

Salt  Xafee  Cltp,  mtab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Statement  at  close  of  business  May  29,  1905. 

RESOURCES 

Loans  and  Discounts . $1,100,071  62 

Stocks  and  Securities 177,246  35 

Real  Estate 35, 000  00 

Furniture,  Fixtures  and  Vaults.... 14,000  00 

RR.  Bonds,  1st  mortgages $300,000  00 

Due  from  banks.... 661,703  9a 

Cash  on  hand 311,49136  1,373,19578 

,„„„„„,,  $2,699,613  75 

LIABILITIES. 

Capital $250,000  00 

Surplus  fund ....  50,000  00 

Undivided  profits 12,301  19 

Deposits 2,287,212  56 

$2,699,613  75 
DEPOSITS  JANUARY  21,  1903,  $1,006,605  75. 

DEPOSITS  MAKCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

M.  H.  WALKER,  President. 
THOMAS  WEIR.  Viee-Presideat.        E.  O.  HOWARD,  Asst.  Cashier, 
L,  H.  FARNSWORTH.  Cashier.  JOHN  H.  WALKHR,  Asst.  Cashier 


Tlacoma,  Wasb. 


FIDELITY  TRUiLcSANY 

TACOMA,  WASH. 

Statement  of  condition  May  29,  1905. 

RESOURCES. 

Loans  and  discounts $1,007,740  13 

U.  S.  and  other  bonds  and  warrants 129,640*78 

Real  estate 28,994  92 

Bank  building 250,000  00 

Cash  and  due  from  banks 703,933  19 


$2,120,269  02 
LIABILITIES. 

Capital  paid  in $300,000  00 

Undivided  profits,  net 67,890  52 

Deposits 1,7  52,378  50 

$2,120,269  02 

OFFICERS: 
J.  C.  AINSWORTH,  President.  ARTHUR  G.  PRICHARD,  Cashier. 

JNO.  S.  BAKER,  Vice  President.  F.  P.  HASKELL  Jr.,  Asstant  Cashier 

P.  C.  KAUFFMAN,  2d  Vice-Pres.  GEORGE  BROWNE,  Secretary. 

Unexcelled  Facilities  for  Making  Collections  on  the  Pacific 

Northwest. 


Salt  Xafce  Cits,  "Cltab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 

Statement  of  Condition  March  14,  1905. 

RESOURCES. 

Loans $2,832,717  74 

Furniture  and  fixtures 5,00000 

Bonds  and  cash  securities $293,225  00 

Cash  on  hand  and  due  from  banks...    2,935,113  20 

Total  Cash  resources 3,228,338  20 

$6,066,055  94 
LIABILITIES. 

Capital $250,000  00 

Undivided  profits 21,765  15 

Deposits 5>794,290  79 

$6,066,055  94 

Facilities  Unexcelled  for  Making  Collections 
Throughout   the  Rocky  Mountain  Region. 


flDtlwauftee,  TOs. 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  25,  1905. 


RESOURCES. 

LOANS 

V.  9.  BONDS , 

PREMIUM  ON  U.S.  BONDS 

INVESTMENT  SECURITIES , 

REAL  ESTATE 

ASSESSMENT  DUE  FROM  STOCKHOLDERS 


$9,118,647  32 

700,000  00 

35,000  00 

376,685  44 

85,647  88 

4,200  00 


CA8H  AND  DUE   FROM  BANKS 3,687,033  86 


TOTAL $14,007,114  60 


LIABILITIES. 

CAPITAL $1,500,000  00 

UNDIVIDED  PROFITS 46,385  10 

RESERVE  FOR  TAXES 7,125  00 

CIRCULATION 350,000  00 

DEPOSITS 11,766,577  67 

NOTES  AND  BILLS  RE-DISCOUNTED. 348,016  67 


TOTAL , $14,007,114  60 


OFFICERS: 


FREDERICK  VOQEL  Jr.,  President. 

FRANK  I.  KIPP,  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier. 


WM.  BIQELOW,  Vice-President. 
THOMAS  E.  CAMP,  Assistant  Cashier. 
HENRY  KLOES,  Assistant  Cashier. 


t.  MARINER, 

C.  F.  PFISTER, 

GEO.  P.  MILLER, 


DIRECTORS! 

WM.  BIGELOW, 

J.  H.  VAN  DTKE  JR., 


FRED.  T.  OOLL, 

F.  VOOEL  JR., 

|OHN  I.  BBQG8. 
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San  ffranctsco,  Cal. 


The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  1870.     U.  S.  DEPOSITARY. 

Condensed  from  Report  to  the  Comptroller  May  29,  1905. 

RESOURCES. 

Loans  and  discounts 87,230,954  96 

Overdrafts 356  88 

U.  S.  bonds  and  premiums 2,004,000  00 

Other  stocks  and  bonds 153,70399 

Banking  house 300,000  00 

Sight  exchange $1,685,330  35 

Cash - 1,884,848  70  3.570,179  ^5 

$13,268,194  81 
LIABILITIES. 

Capital  stock $1,500,000  oe 

Surplus  and  undivided  profits 1,531,003  ,< 

Circulation 1,498,900  oe 

Deposits 8,728,391  37 

$13,268,194  81 

OFFICERS: 

8.  O.  MURPHY,  President.  JAMBS  MOFFITT,  Vice-President. 

JA.MES  K.  LYNCH,  Vice-Pres.  J.  K.  MOFFITT.  Cashier. 

J.  H.  SKINNER,  Assistant  Cashier. 

Accounts  Invited  from  banks,  corporations  and  Individuals. 

Collections  carefully  attended  to  and  promptly  remitted. 


California  Business 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company* 

Paid  up  Capital  $350,000, 
Los  Angeles,  California. 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 
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E.  H.  ROLLINS  &  SONS 


BANKERS- 


MUNICIPAL  and   CORPORATION    BONDS 


19    MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET  COR.  WILLIAM 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     01     G RED  II 
AVAILABLE  IN  ALL  PARIS  01   THE  WORLD. 

QUOTATIONS  FUBNIBHED  FOB  PURCHASE,  SALE  OB  EXCHANGE 


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGKHT    JLTHD    SOLD, 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 


F.  J.  LISMAN    &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK    STOCK    EXQHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad,  Underlying  Coal  Company,  and  Railroad  Bridge 

Bonds,  paying   from   \%  to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Telephones:  Cable  Address: 

^794     2795   BROAD.  FARBRANO  NEW   YORK 

HARTFIELD  AND   LIEBER   CODES. 

The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  7th  DAY  OF  JUNE,    1905. 

CAPITAL,       -  $1,000,000  oo 

UNDIVIDED   PROFITS,       7,525,817  67 


RESOURCES. 

Bonds  And  mortgages $1,391,500  0° 

Amount  of  stock  and  bond  investments  (market 

.    value,  $34,080,34  i  53)  book  value 23,579,742  84 


LIABILITIES. 

Capital  stock  paid  in,  in  cash $  ,000,000  00 

Undivided  profits  on  market  value,  $7,436,117  30 
Undivided   profits   (less  current  expenses  and 


Amount  loaned  on  collaterals 62, 917, 57*  38       taxes  paid),  book  value 7,525,817  67 

Other  loans,  including  bills  purchased 2,623,700  00    Deposits 84,168,611  26 

Due  from  banks,  bankers  and  brokers 11,96'J  23    Other  Tabilities  not  included  under  any  of  the 

Real  estate:  banking  nous3,  $1,000,000:  other  above  heads,  viz 

real  estate,  $450,000 1,450,000  00 

Cash  on  deposit  in  banks  or  other  moneyed  in- 
stitutions   8,013,974  57 

Specie:  U.  8.  legal  tender  notes  and  notes  of 

nationa'  banks 3,003,699  92 


Certified  checks $296,828  01 

Unpaid  dividends  905  00 

297,733  01 


Total $92,993,161  94  Total $92,992,161  94 

EDWIN  8.  MARSTON,  President.  AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

THOS.  J.  BARNETT,  2d  Vioe-President.  WILLIAM  B.  CARDOZO,  Asst.  Seoretary. 

SAMUEL  SLOAN  Jr.,  Secretary.  CORNELIUS  R.  AGNEW,  Asst.  Seoretary. 
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WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

Pin    St    corner  of  Pearl  8t.    New  York. 


REVIEW  OF  AUGUST. 

The  overshadowing  event  of  the  month  was  undoubt- 
edly the  agreement  of  the  Japanese  and  Russian  pleni- 
potentiaries upon  terms  of  peace  at  the  Peace  Con- 
ference at  Portsmouth,  N.  H.  And  yet  it  cannot 
be  said  that  this  event  had  most  influence  upon  af- 
fairs. For  up  to  the  very  last  moment  the  prospects 
of  an  agreement  seemed  very  dubious,  despite  which 
fact  the  stock  market  displayed  increasing  strength 
and  activity.  Quite  curiously,  too,  the  actual  an- 
nouncement on  Tuesday,  August  29,  that  all  differ- 
ences between  the  contestants  had  been  removed, 
while  at  first  causing  an  upward  spurt  on  the  Stock  Ex- 
change, was  on  succeeding  days  followed  by  a  reaction 
in  the  stock  market,  and  finally  by  a  severe  break. 

The  chief  influences  underlying  the  strength  in  the 
stock  market  were  the  favorable  promise  in  the  agri- 
cultural world  and  the  revival  in  the  iron  and  steel 
trades,  together  with  growing  activity  in  other  lines 
of  trade  and  business.  These,  combined  with  the 
large  additions  to  population  [through  immigration, 
constitute  extremely  satisfactory  features  in  the  sit- 
uation. Peace  between  Japan  and  Russia  was  wel- 
come (though  to  many  the  result  would  have  been 
regarded  more  satisfactory  if  Japan  had  conceded 
less),  but  the  potency  of  the  event  was  chiefly  in  its 
sentimental  effect,  and  when  actual  announcement 
of  the  settlement  came,  the  favorable  news. was  availed 
of  by  speculators  to  realize  profits,  besides  which  a 
Boston  stock  operator  made  a  determined  onslaught 
on   the   market. 

Good  crops  and  active  trade  are  obviously 
considerations  of  the  very  highest  importance.  In 
the  iron  industry  considerable  curtailment  of 
production  occurred  in  June  and  July,  and  the  ap- 
pearance of  buying  orders  in  large  numbers  made  it 
evident  that  the  reaction  in  that  industry  was  to  be 
only  temporary.  The  tone  in  the  cotton  goods  trade 
also  considerably  improved,  and  this  is  one  of  the 
industries  that  had  shown  a  lagging  tendency  when 
nearly  every  other  line  of  business  was  enjoying  great 
prosperity.  The  scarcity  of  available  supplies  of 
cotton  goods  has  now  become  quite  pronounced,  and 
with  buyers  more  and  more  insistent  in  their  efforts 
to  secure  goods,  great  firmness  in  all  jobbing  lines  de- 
veloped. The  price  of  print  cloths  advanced  from 
3%  to  3^  cents  per  yard. 

The  excellent  grain  prospects — indications  pointing 
to  one  of  the  largest  yields  of  corn  and  oats  on  record, 
with  a  wheat  crop  considerably  larger  than  the  short 
crop  of  last  year — was  reflected  in  receding  prices  for 
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grain.  September  wheat  in  this  market  declined 
from  90%  August  1  to  84%  Aug.  30,  with  the  close 
August  31  85  cents.     Corn  and  oats  also  declined. 

One  of  the  features  of  the  month  was  the  glowing 
accounts  regarding  the  copper  trade.  The  metal  had 
shown  great  strength  for  a  long  time  past,  and  now 
the  price  further  advanced,  touching  17  cents  a  pound. 
Amalgamated  Copper  and  all  the  other  copper  stocks 
and  also  the  shares  of  the  smelting  companies  felt  the 
beneficial  influence.  This  lasted  until  the  very  close 
of  the  month,  when  a  Boston  stock  operator  published 
advertisements  in  the  newspapers  announcing  that  he 
had  organized  a  $10, 000,000  pool  to  depress  prices  on 
the  Stock  Exchange,  and  particularly  the  price  of 
Amalgamated  Copper,  and  declaring  that  a  great 
break  in  the  price  of  the  metal  was  imminent.  On  the 
31st  he  followed  this  up  by  a  bear  'attack  on  the 
Stock  Exchange ,  under  which  prices]yielded  all-around . 

With  reference  to  the  Russo-Japanese  Peace  Confer- 
ence, all  the  indications  seemed  to  point  to  the  failure 
of  the  negotiations,  and  it  was  only  through  the  per- 
sonal efforts  of  President  Roosevelt,  in  appealing  to 
the  Czar  and  the  Mikado,  that  success  was  finally 
achieved.  The  Russian  Commissioners  agreed  tojec- 
ognize  the  preponderating  interest  of  Japan  in  Corea, 
agreed  that  Russia  should  evacuate  Manchuria  and 
should  transfer  to  Japan  its  leasehold  in  the  Liaotung 
Peninsula,  including  Port  Arthur  and  Dalny,  and  also 
agreed  to  transfer  to  Japan  the  railroad  between  Port 
Arthur  and  Kunshien,  and  furthermore  agreed  to 
grant  to  the  Japanese  certain  fishing  rights  on  the 
Siberian  coast.  The  Russian  Commissioners,  however, 
refused  four  other  conditions  demanded  by  Japan, 
namely  (1)  that  Russia  should  reimburse  Japan  for 
the  cost  of  the  war,  (2)  that  the  Russian  naval  strength 
in  the  Far  East  should  be  limited ,  (3)  that  the  Russian 
warships  interned  at  various  neutral  ports  be  turned 
over  io  Japan,  and  (4)  that  Russia  cede  the  Sak- 
halin Island  to  Japan.  On  these  four  points  the  con- 
ferrees  of  the  two  countries  became  deadlocked,  and 
repeated  adjournments  were  taken  to  prevent  an  open 
rupture.  Finally,  on  instructions  from  the  Mikado, 
the  Japanese  Commissioners  gave  way  on  all  points 
except  that  the  Sakhalin  Island  is  to  be  divided 
between  the  two  countries,  Russia  retaining  the 
northern  half  and  Japan  getting  the  southern  half. 

The  money  market  was  firmer.  Increased  specu- 
lation on  the  Stock  Exchange  caused  an  advance  in 
the  rate  for  call  loans,  while  there  was  a  better  demand 
for  time  loans  induced  by  expectations  that  the  out- 
flow of  money  to  the  interior  might  reach  considerable 
proportions,  owing  to  the  magnitude  of  the  agricultural 
harvest.  This  demand  for  time  loans,  however,  was 
mainly  for  short  contracts  which  would  carry  the  bor- 
rowers over  into  November. 


RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 


Call  Loans —  Aug.  4. 

Stock  Exchange — Range  for  week 1  54-2 % 

Average  for  week 2)4, 

At  banks  and  trust  companies 2J4 

Time  Loans — 

Thirty  days 

Sixty      days 2*4. 

Ninety  days 3 

Four  months 3K-3H 

Five  months 3K-3-54 

Six     months 3J4 

Seven  months 

Commercial  Paper — 

Double  Names — Choice  60  to  90  days 4-4 !4 

Single    Names — Prime  4  to  6  months.-. 4J4-4H 

— Good  4  to  6  months 4>$-5 


Aug.  11. 

ik-2 


up.  1 


3 
3K 
3H 

4 

4 


4-4  Yt 
4k-4H 


Aug.  18. 
1K-2H 

2 

2 


3J4-3}* 
4 
4 
4 

4-4  W 

4&£ 


Aug. 2b. 
1^-3 


254-3  !■ 

3£-3} 

354 

4 

4 

4 


W# 


The  course  of  the  foreign  exchange  market  during 
the  month  was  rather  irregular,  prices  moving  alter- 
nately up  and  down,  with  no  well-defined  tendency  to 
the  market.  One  feature  was  liberal  drawings  of  new 
finance  bills  and  renewals  of  those  which  were  about 
maturing,  the  firmer  money  market  here  encouraging 
such  operations.  On  occasions  a  good  supply  of 
security  bills,  representing  purchases  of  American  rail- 
road properties  for  European  account,  was  also  noted. 


On  the  other  hand,  whenever  there  was  a  recession  in 
exchange  rates  a  demand  for  bills  appeared  for  the 
transfer  to  London  of  Japanese  funds  remaining  here 
out  of  the  proceeds  of  the  Japanese  loan  negotiated 
last  April.  The  balance  of  that  loan,  it  will  be  re- 
membered, when  turned  over  by  the  syndicate,  was 
temporarily  placed  in  this  market  on  call  with  banks 
and  trust  companies. 

ACTUAL  RATES— BANKERS  AND  COMMERCIAL  BILLS. 


August  1... 

2... 

3... 

4... 

7... 

8... 

9... 
10 
11 
12 
14 
15 
16 

17.. 
18.. 
21.. 
22 
23 
24 
28 
29 
30 
31 


60  Day. 

4  8470-8480 

4  8470-S480 

4  8475-8485 

4  8480-8490 

4  8480-8490 

4  8470-8480 

4  8470-8480 

...4  8475-8485 

...4  8470-8480 

...4  84S0-8490 

...4  8475-8485 

...4  8475-84S5 

...4  8485-8495 

...4  8480-8490 

...4  8475-8485 

.4  8470-84S0 

.4  8465-8475 

...4  8475-8485 

...4  8470-8480 

...4  8460-8470 

...4  8450-8460 

...4  8440-8450 

...4  8445-8455 


-Bankers'  Bills- 
Sight. 
4  8650-8655 
4  8650-8655 
4  8650-8655 
4  8655-8660 
4  8655-8660 
4  8650-8660 
4  8640-8655 
4  8655-8660 
4  8665-8670 
4  8670-8680 
4  8665-8675 
4  8670-8675 
4  8665-8675 
4  8675-8680 
4  8665-8675 
4  8655-8665 
4  8650-8660 
4  8660-8665 
4  8650-8655 
4  8645-8650 
4  8640-8645 
4  8625-8635 
4  8635-8640 


-Commercial  Bills- 


Cable. 
4  8670-8680 
4  8675-8680 
4  8675-8680 
4  8680-8690 
4  8680-8690 
4  8675-86S0 
4  8670-S680 
4  8685-8690 
4  8695-87 
4  87  -8710 
4  8695-8705 
4  87  -8710 
4  87  -8710 
4  8705-8710 
4  87  -8710 
4  8690-87 
4  8675-8685 
4  8685-8690 
4  8675-8685 
4  8670-S680 
4  8665-8675 
4  8660-8665 
4  8660-8670 


On 
Banks. 
4  8455-8465 
4  8440-S450 
4  8450-8460 
4  8455-8465 
4  8455-8465 
4  8445-8455 
4  8435-S445 
4  8440-S450 
4  8440-8450 
4  8450-S460 
4  8445-8455 
4  8445-8455 
4  8460-8465 
4  8450-8460 
4  8450-8460 
4  S450-8460 
4  8445-8455 
4  8445-S455 
4  8440-8450 
4  8435-8445 
4  8425-8435 
4  8415-S420 
4  8415-8425 


Documents 
1 or  Payment. 
4  83 % -4  8480 
4  83K-4  84 54 
4  83JI-4  84  H 
4  83M-4  8480 
4  8354-4  84 54 
4  8351-4  8454 
4  8354-4  8470 
4  83M-4  84  Ji 
4  8354-4  8485 
4  83_>|-4  8490 
4  8354-4  8485 
4  8354-4  8490 
4  S354-4  8485 
4  8354-4  8485 
4  8354-4  8490 
M  8354-4  8454 
4  8354-4  8470 
4  8354-4  8454 
4  S3  54-4  8454 
4  8351-4  84^ 
4  83K-4  84H 
4  83H-4  84H 
4  83}|-4  84>| 


POSTED  RATES— BANKERS"  STERLING  BILLS. 


60  days. 


i .  4  85  H 
Hlgh.l4  85H 
Low  .4  85M 
Last  .14  85  M 


Demand. 


4  87M 
4  87H 
4  87H 
4  87>| 


4  87H 
4  87H 
4  87!^ 
4  87^ 


The  course  of  the  stock  market  has  been  outlined 
in  a  general  way  in  what  has  been  said  above.  It 
remains  to  add  that  activity  and  buoyancy  with  large 
advances  in  prices  were  the  prevailing  characteristics 
until  the  last  two  days  of  the  month.  At 
first  the  high-priced  shares  were  most  prominent 
in  the  rise,  and  here  some  phenomenal  advances  were 
recorded,  but  later  the  whole  market  participated. 
The  anthracite  coal  shares  were  taken  in  hand  and 
whirled  up  with  great  rapidity,  Reading  common 
moving  up  from  103%  August  2d  to  125%  August  24, 
Delaware  &  Hudson  from  193  August  2d  to  225  August 
22d,  Lackawanna  from  424%  August  1st  to  470  Au- 
gust 11th  and  Central  of  New  Jersey  from  202% 
August  2d  to  220  August  10th.  Among  other  stocks 
New  York  Central  sold  up  to  156%  from  146%, 
Great  Northern  to  326  from  287,  Union  Pacific  to 
138%  from  129%,  Northern  Pacific  to  216  from  204, 
etc.,  etc.  In  the  break  which  occurred  the  last  two 
days  of  the  month,  a  part  of  these  advances  was  lost. 
United  States  Steel  stocks  were  strong  throughout 
on  the  revival  in  the  iron  trade,  and  the  common  stock 
advanced  from  34%  on  the  2d  to  37%  August  29th 
and  closed  August  31st  at  36%.  Amalgamated  Cop- 
per, which  was  made  the  special  object  of  attack  at 
the  close  of  the  month,  after  selling  up  from  83% 
August  5th  to  88%  August  24th,  dropped  the  last 
day  to  82%,  recovering  later  to  83%. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  o/  August—     1905. 

1904. 

1903. 

1902. 

Stock  sales — 

No.  of  shares.          20,205.735 

12,474,789 

14.370,943 

14,314,627 

Par  value $1,836,932,200 

$1,070,701,950 

$1,351,652,500 

$1,374,588,125 

Bond  sales  (par  value) — 

Railroad    and 

misc.  bonds        $05,636,400 

$66,116,700 

$51,812,000 

$53,448,600 

Gov'ment  bds                 31.600 

49,100 

43.800 

93.500 

State  bonds..          23,694,600 

2,051.900 
$68,217,700 

4,000 
$51,859,800 

237.800 

Total  b'd  sales       $89,362,500 

$63,779,900 

Jan.  1  to  Aug.  31 — 

Stock  sales — 

No.  of  shares.         171.042.359 

75.896,465 

111,450,633 

118,325,297 

Par  value $15,848,218,475 

$6,953,857,475 

$10,434,259,100  $11 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds      $595,405,300 

$435,653,400 

$451,204,600 

$604,252,500 

OoVment  bds               395,400 

517.680 

870.150 

652,900 

1,599,200 

State  bonds 135,277,450 

4.991.600 

362,600 

Total  b'd  sales      $731,078,150 

$441,162,680 

$452,437,350 

$606,504,600 

SALES  OF  GRAIN 

ON  THE  PRODUCE  EXCHANOE. 

1905. 

1904. 

1903. 

1902. 

Bushels. 

Bushels. 

Bushels  ■ 

Bushels . 

Month  of  August          42,815.175 

62,282,900 

44,361,350 

61,687.950 

1  Jan.  1  to  Aug.  1        331,512,075 

420,029.700 

3*3,152.400 

462.572,850 

23 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1905.  They  need  no  extended  introduction,  as  they  are  self-explanatory,  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  che  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  3, 1905,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1905, 
The  black-faced  letters  in  the  oolumn  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

3^"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  lasi  page  of  Stocks, 


BONDS— PRICES  AND  SALES  FOE  AUGUST,  AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

O.  S.  2b,  oons.,reg Apr.,  1930 

U.  8.  2b,  cons.,  conpon.Apr.,  1930 
O.  S.  3b,  reg.  10-208... Ang.,  1918 
D.  S.  SB,  coup.  10-208..  Ang.,  1918 
0.  8.  3b,  coup.,  email.. Aug.,  1918 

O.  8.  4b,  registered July,  1907 

U.  8.  4b,  coupon July,  1907 

O.  8.  4s,  registered 1925 

O".  8.  4b,  coupon 1925 

Philippine  Ial'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Maln,  3%s,  Ser.  1.. 
Japanese  Governm't  6b,  £..1911 

2d  series,  £ 1911 

Sterling  4%s 1925 

2d  series,  4%s 1925 

Repub.  of  Cuba,  5s,  ext.debt.1904 

O.  8.  of   Mexico  External   gold 

loan  of  1899,  sink,  fund  5s.  a 

4s  of  1954 

Railroad  Bonds. 

Alabama  Cent.  See  Soutb'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  Susq.  See  Del.  A  Hud. 
Allegheny  Valley.  See  Penn.  BR. 
Allegh.  A  West.  See  Buff.  BAP. 
Am.DookAImp.  tfeeCent.of N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
Atoh.Top.A8.F.-Gen.,  g,4s.l995 

Beglstered 1995 

Convert.  go'd4s 1955 

AdJU8tm't,g.,4s July,  1995 

BeglBtered ...July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  E 190" 

Series  P. 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 191 

East.  Okta.  Dlv.,  lst.g.,  48.1928 

Ohio.  &  8t.  Louis,  l8t.6s...l915 

Atlan.  Knoxv.  &  No.    See  L.  &  N 

AtLCoastUne.  lst.g.  4s.J'ly.l952 

Beglstered July,  1952 

Cuarl.  &  8av„  lst.g.,  7b. ..1936 
8av.PL A  W.lst,  con.,  g,  68.1934 

1st,  g.,  5s.. 1934 

Ala.  Mid.,  1st,  gu.,  g.,  58.1928 
Br.  A  W.,  1st.  gu.,  g.,  48.1938 
811.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Atlan,  A  Danv.    See  South'n  By. 
Atlan.  A  Talk.    See  South'n  By. 
Austin  A  N.  W.    See  So.  Paolflo. 

Balt.&O.— Prior  lien,  g,  3%s.l925 
BeglBtered 

Gold,  4s July,  1948 

Beglstered 

Convertible  debenture  4b..  1911 
Pitts. Juno, &M.D.  latg.,3%8,'25 
P.L.E.A  W.  Va.8ys.,  ref.  48.1941 

8.  W.  Dlv.  1st  g.  3%b 1925 

Mon.  B.,l8tgu„  g.,5s 1919 

C.  O.  Beorg.,  1st  con.g.,4%sl93C 
Pitts.  Clev.  A  Tol.,  1st,  68.1922 
Plttsb.A  West'n  1st,  g.  48..1917 

Battle  Creek  <s8tur.   SeeMioh.G. 

a eeoh  Creek.    See  N.  Y  ( !.  <k  Hud 

Bellev.  &  Carond.    8ee  VI.  Cent. 

B'klyn  &  Montauk.  See  L.  Island. 

Bruns.  A  West.    See  Atl.  Coast  L. 

Buffalo  N.  York  A  Erie,    See  Erie 

Buff.  B.  A  P.,  gen.  g.,  5s 1937 

Allegh.A  West.lst  g.  gu,  48.1998 

01.  &  Mah..  1st.,  gu.  g. 5b  . . .1943 

Booh.  A  Pittsb.,  let.  68....1921 

Coneol.,  1st,  6s 1922 

Buff.  &  Southwestern.    See  Erie. 

Bufl.A  Sub.— let,  ref.g.f4B,  Ad.'SI 

BurL  C.  B.  &  No.  See  O.RI.&  Pao. 

Oan.  So..  1st,  Int.  gu.. 5b....  1908 
an.  So..  2d.  5s 1913 

BeglBtered 1913 

Oarb.  A  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  A  Ad.    See  N.  Y.  0.  A  H. 
Oed.  B.  Ia.F.AN.  SeeB.O  B.AN. 
Cent.  Br.,  Un.  Pac.,  1st  g.  4s.  .1948 
Oentfl  Branoh  By.    See  Mo.  Pao. 
Central  Ohio.    See  Bait.  A  Ohio. 
Oent.ofGa.-lst,g.,5s,Nov.,1945  f-a 

Beglstered.. Nov.,  1945  F-A 


J-J 
Q-J 
A-O 
-J 
-8 
M-N 
M-N 
J  -J 
F-A 
M-8 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 

M-S 


J-D 


8ale$  in 

August. 

Par  valut 


$ 


28,000 
"3,600 


1,480,000 
1,989,000 
13301000 
4,525,000 
417,000 

122,000 
135,000 


26,000 
386,000 


6H.O00 
26,00< 


197,000 


186,000 


174,000 

2"23,000 
1,000 

"3,606 
359.00C 
118,000 


2,000 
3,000 

74,000 

24,000 
14,000 


Price  about 

January  3 

1905. 


Bid. 

104% 
104% 
103% 
104% 
104% 
105  "4 
105^ 
130% 
130% 
109% 


Ask 
105 
105 
104% 
105 

1*06 
106 
131% 
131 % 

Sale 


93% 

95%  8ale 
91%  Sale 


103%  Sale 


aioo    ...... 

94%  Sale 


96%  98 
10358  Sale 
101% 


94%    95 


04°S  —. 
101      .... 

lOOSg  10138 

100%  .... 
993s  .... 
99  .... 
98%  .... 
98 

97%  "9878 
99%  .... 


101     Sale 


133% 
127% 

113'8 
114?8 

95 

95% 


94%    95 
103%  ioT 


106 

913s    91% 
99%  Sale 
92%  Sale 

108     

108% 

1193s 

98      


116% 

100% 

109% 

124%  126% 
....    /a6% 


9688 


102%  Sale 
107     Sale 


93% 

119     121% 


PRICES  IN  AUGUST. 


Aug.  1.         Aug.  31. 


Bid. 
10378 

10378 

103% 

103% 

103 

104 

104 

131% 

132 


Ask. 
104% 
104% 
103% 
103% 

ibT% 
104ia 
132% 
132% 


101%  Sale 

100     Sale 

92%  Sale 

i.07"  Sale' 


99% 

935b  Sale 


Bid. 

104% 

104% 

103% 

103% 

103 

103% 

104% 

133 
133 

108% 


Ask 
104  «s 
105% 
104 14 
104% 

i"04% 
105% 
134 
134 


94% 

101%  Sale 

lOQBg  Sale 

913s  Sale 

9o%  Sale 

107%  Sale 

100%  Sale 
943s  Sale 


Lowest. 


Sale  Prices. 


104%  Aug.    3 
133*3  Aug."  24 


Highest. 


Sale  Prices 


1C4%  Aug.     3 
1333s  Aug."  24 


99%  8ale 
104      104% 

..  104 
102%  Sale 
....    98 


Sale 


£9       99% 
104%  1045s 
101      104 
105%  Sale 

98       99 


96%  Sale 

98 

98      

98 


95 
985a 

9778 
97% 

973a 

967a 
963a 
953e 
100     101% 101% 


100  Aug.  26 
99%  Aug.  25 
88  »s  Aug.  25 
885s  Aug.  28 

107     Aug.    3 

100  Aug.  4 
93%  Aug.     1 


993s  Aug.  25 
103%  Aug.     4 

102  "Aug."  "*4 

»7     Aug.    4 

95"Aug.  "*4 


1028s  102% 


I41i* 
129% 
114% 
115 

97% 

98 


95%  Sale 


10578  Sale 
....  105 


91%    925s 
99  7a  Sale 
92       92% 

105% 

108% 

121%    

99      


123%. 

99%  . 
114  . 
122%  . 
125%  . 


98%    98»e 

102%  Sale 
108  110 


90 
120% 


103%  Sale 


143  .. 
130%  .. 
117%  .. 
115%  .. 

99  .. 

98%  .. 


95%  95% 


105%  105% 
103     105 


92%    93% 
100%  Sale 

92%  Sale 

106     

111% 

121% 


124% 

100% 

118      

123% 

128     129 


100 


102%  Sale 
....  109% 


90     

119%  121 


102 
101 


Aug. 
Aug. 


29 
30 


92%  Aug. 
9178  Aug.  30 
108%  Aug.  25 

100%  Aug.  24 
943a  Aug.  31 


99%  Aug. 
1045s  Aug.  25 

105%  Aug."  23 
99     Aug.  24 

97  "Aug."  23 


102%  Aug.     3 


95%  Aug.     1 


105%  Aug.     4 
105     Aug.  24 


913i  Aug.  11 
99%  Aug.  3 
92     Aug.  23 


124     Aug.    9 
126%  Aug.  18 

98  &8  Aug.     2 

102%  Aug.     1 
108%  Aug.  14 


RANGE  SINCE  JAN.  I. 


Lowest. 


103%  Aug.  31 


95%  Aug.  24 


106 
105 


Aug.     9 
Aug.  24 


92%  Aug.  23 

100%  Aug.  24 

93     Aug.  17 


124     Aug.     9 
126%  Aug.  18 

100     Aug.     5 

103%  Aug.  18 
109     Aug.  25 


Sale  Prices. 
103'e  July  28 
104%  June    1 
103 %  July     5 
104     Feb.  16 

104  June  5 
104  July  17 
132%  Mar.  1 
132%  May  15 
109     June    5 


94%  Jan.  3 
90%  Jan.  5 
86     May  26 

88»8  Aug.  28 
103%  Jan.     5 

99%  July  5 
92     June    5 


Highest. 


96%  Jan. 
101%  May 
100%  Apr. 
100  May 

9453  Jan. 

93%  Feb. 

94  May 


995b  May  2 


995a  June  17 
99%  Jan.  10 


Sale  Prices 
104%  Apr.  23 
1053s  Mar.  31 
104%  Apr.  13 
106  Apr.  18 

105%  Jan",  "l  6 
105%  Jan.  11 
132%  June  29 
1333s  Aug.  24 
110  Mar.  15 


103%  Mar.  13 

101%  Mar.  30 

93%  June  16 

9178  Aug.  30 

108%  Aug.  25 


101%  Mar. 
96  Apr. 


23 

25 


98%  June  8 


100%  Mar.  29 


94%  Jan.  5 


1023s 

103 

105 
90% 
98% 
91 

108% 

109 


Apr.  3 
Mar.  16 
Jan.  19 
June  20 
May  25 
July  3 
July  13 
Apr.  25 


97%  May  4 


119%  Feb.  8 


101  June  26 

105  Mar.  20 

103  July  27 

105%  Aug.  23 

99  Aug.  24 

973s  Feb.  10 

98  Feb.  9 

99«8  May'  "2 

995a"june"l7 
9i>%Jan.  10 


101%  July  8 


103%  Aug.  31 


97»a  June  27 


1063s 

105 
114 

93% 
101 

93% 
108  % 
109 


July  11 
Aug.  24 
July  7 
Apr.  26 
Feb.  27 
Mar.  8 
July  13 
Apr.  25 


100  June  23 


123%  June  26 


124  Aug.  9 
124%  Jan.  5 

98  Feb.  18 

102  July  5 
105%  May  1 
105%  Apr.  19 


94  Jan.  4 
119  May  22 


126%  Jan.  17 
126%  Aug.  18 

100%  Mav  5 

104%  June  21 
109  Feb.  6 
106  Apr.  19 


94  Jan.  4 
121%  Apr.  13 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

New  York  Stock  Exchanoe. 

Central  of  Georgia—  \Conel'd)— 
CobboI.,  gold.  68.... 1945 

Registered 1945 

1st,  pref.,  Inc.,  g.,  Ss.Nov.,  1945 
2d,  prof.,  Inc..  g.,  Ss.Nov..  1945 
3d.  pref..  inc..  g.,  5s  Nov.,  1945 
Chatt  Dlv  pur.  money  48.1951 
Mao.A  Nor  Dlv.,  let,  g.  5s.l94f 
Mid.  Ga.  A  Atl.  Dlv.  58...  .1947 

Mobile  Dlv.,  let,  g.  5b. 1946 

Gen.    B.&  B.of  Ga.-Col.g.58.1937 
Cential  of  N.  J.—  ien,  g.,  58.1987 

Be*,  -tered July.1987 

Am.  Do.  h  A  Imp.  Co.5s 1921 

Leh.  A  h.  H  gen.  gn.,  g..  58.1920 
Leh.  A  Wli'.eab.  Coal,  5s. .1912 

Con.,  ext.,  vii.,4k8. June, 1910 

N.  Y.  A  L.  Br.,  gen.,  g.,  4s.  .1943 

Cent.  Paolflo.    See  ^o.  Pao.  Co. 

Ches.  A  Savan.    Set  Atl.  Coast  L. 

Cb.ee.  A O— Gold 6s, 8er.  A.. 1908 

Gold  6b Jan.,1911 

l8toons.,g..5s 1939 

Registered 1939 

Gen.  gold.  4ks 1992 

Registered 1992 

Craig  Valley,  lat,  g.f  5s.. ..1940 
R.&A.Dlv.,  lstoon.g.,48.1989 

2doon.  g..4s 1989 

Warm  8pr.  Val.,  lBtg.,  5b.  .  .1941 

Greenbr,rRy.,l8tgua.g.,4s.l940 

Cblo.  *  Alt.  RR.-Kef.  g.  3s.  1949 

Railway,  gold  3  kB 1 950 

Registered,  3*38. 1950 

Ohio.  bur.  &  Q.— Denv.  D.  4S.1922 
Illinois  Division,  3*38 1949 

Registered 1949 

Gold  4s 194v 

Iowa  Dlv.,  sink,  fd.,  5s 1919 

4s 1919 

Nebraska  Ex  ten..  4s 1927 

Registered 1927 

Southwestern  Division  48.1921 
4s,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  A  8t.  Jo.,  con.,  6s 1911 

Chlo.  A  E.D1  — l8t.8.f.our.6s.l907 

Bmall 1907 

1st  cons..  g„  6b 1934 

Sen.  cons.,  1st,  5s 1937 

Registered 1937 

Ohio.  Alnd.  Coal  R'y.lst.Ss. 1936 
Chicago  A  Erie.    See  Erie. 
Chlo.  Ind.  A  Lou.— Ref.,g.,6s.l947 

Refunding,  gold,  5b 1947 

Lou. N.  A.  A  Ohio.,  1st  6s. ..1910 
Chicago  Milwaukee  A  St.  Paul— 

Terminal,  gold,  5s 1914 

Gen..  g.,4s,  ser.  A.. ..May,  1989 

Registered May,  1989 

Gen.,  s;.,  3^8,  ser.  B.  May,  1989 

ReglBtered May,  1989 

Oh.AL.8up..Div.,g.,6s....l921 

Ch.  A  Mo.  Riv.  Dlv.. 5b 1926 

Chlo.  &  Pao.  Dlv., 6b 1910 

Oh.  A  P.  W.,  1st,  g., 5b 1921 

Dak.  A  Gt.  8o..  g.,  5s 1916 

Far.  ASo.  asBU.,g.,6B 1924 

1st  Hast.  &  D.  Dlv., 7b 1910 

6s 1910 

1st  I.  A  D.  Exten..  7s 1908 

lst  Lacrosse  &  D.,5s 1919 

MineralPolntDlv.,58 1910 

lBt  Bo.  Minn.  Dlv.,  6s 1910 

1st  Booth  west  Dlv.  ,6s 1909 

Wis.  A  Minn.  Dlv.,  g.  5s....  1921 
Mil-  A  No..lst,M.  L.  6s.. ..1910 

1st,  oonsoi.  6s 191? 

Chlo.  &  Northw.  oonsoi.  7s.  1915 
Extenelon  4b 1886-1926 

Registered 1886-1926 

General,  g..  3ks 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

ReglBtered 1879-192! 

Sinking  fund  5b 1879-1929 

Registered 1879-1929 

Debenture  5s... 1909 

Registered 1909 

Debenture  5s... ........... .1921 

Registered  1921 

Sinking  fund  deb.  5s 1933 

Registered 1933 

Dee  Mo.  A  Minn.,  1st  7s 1907 

Mllw  &  Madison,  let  68 1905 

Northern  Illinois,  1st,  5b...  1910 
Ott.  C.  F.  A  St.  Paul,  1st  5s.  1909 
Winona  &  8t.  Pet.,  2d 7b. ..1907 
Mil.  JL.8.&  West.,  1st, g.,  68.1921 

Ext.  Almp.,8. 1,  g., 5s.. .1929 

Ashland  dlv.,l8t,gold,68. 1925 

Mloh.dlv.,  1st,  gold,  6s..  1924 

Conv   deb..  5s .......1907 

Incomes 1911 

Chlo.  R.  I.  A  Paolflo,  6s 1917 

ReglBtered 1917 

General,  gold.  4s 1988 

Registered 1988 

1st  A  refunding  gold  4s...  1934 
Collat.  trust,  Series  H 19  m 

Series  I .1911 

Series  L 1914 

Series  M 1915 

Series  U .1917 

Series  P 1918 

Chlo.  R.  T.  A  Pao.  BR.,  4s  2002 

Registered  4s 2002 

Collateral  trnt-tgold  5s. .1913 
Burl.  (  .  h.  A  No    1st,  5s.. .1906 

Con.  1st  A  col. 'r.,g., 6s..  1934 
Registered.. 1934 

C.  R.I.F.  AN.  \\   ,  1st  58.1921 

M.4  8t.L.,l8t.s;.    ,g..7s..l927 
Choo.Okl  AG.gen.  «.5e.Oot.,  '19 

1st  oonsoi,  g  5s 1952 

Keok.  &  t>es  M.,  let,  6s 1923 

Small 


M-N 
MM 
Oct 
Oot 
Oct 
J-D 
J- J 
J- J 
J- J 
M-N 
J- J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M  N 
J-J 

J-J 
J-J 
J-J 


J 


9 


j-j 

j-j 
-j 
j 
j- j 
j-j 
j-j 
j- j 
j  j 
j-j 
j-j 
j-j 
j-j 
j-j 
j- j 
j-j 
j-j 
j-j 
j-j 

J-D 

J-f) 

r 

A 
FA 
M-N 
Q-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 


Sales  in 

August. 

Par  value 


$ 
47,00f 


134, 00( 

732,000 
567.00t 


1,000 
5,000 
1.001 
9,000 
1,000 
3,000 


61,000 


30,000 

li&loob 

""2,0C0 


12,001 
355,000 


1,000 
35,000 


1,000 


20,000 
7,000 
1,000 


2,000 

"i'.oco 


10,000 

"i  o.obo 
"21,000 
"%"."" 


3,000 


1,000 

"7,60( 


10,000 
56,6"00 

413,600 


1,000 

3.667,006 

478,000 

2^.000 

4,000 


1,000 


Price  about 

January  3 

1905. 

Sid      Ask 
113%  Bale 


92  93 
73  M  Sale 
62^  Sale 
93k 

106     

106     

07k 

107$l 

133ia 

1331a  133% 

lllk 

105% 

103%  Sale 

101%  102 

104     


107k  108 

10988 

119     Sale 

IMS        .—  . 

108     108i< 


111      

101      

96     

Ill      

95% 

85     Bale 

80k  Bale 


101% 

95%  Bale 


106% 
110% 
102% 
106 

lbo" 


106k 

113% 

105      106 \ 


133      

U8ia  120 

11713 

116% 


129%  .... 
113%.... 
110k  .... 


109ia 
UOk 
100 

97% 


1144 

118 

109% 

115% 

112 

131k 

lUk 

105% 

ns 

ll3ia 
105% 
110k 
109k 
114% 
llOia 
116k 
129% 
1044 


160 


99% 


//jk  — 

115»< 

llOk 

»c<5% 

104     106 

103      

Ill      

110»a 

115% 

116     

106% 


106      

105% 

109      

129      

120% 

I32ie 

131     133 

101% 

104      

122k 

121k 

103% 


97     Sale 
96k 


94      

94      

82i2  Sale 

95%  Sale 
101%  Bale 
H9k 


112% 


104k  ... 
105k  ... 
108k  — 


Sid.      Ask. 
114     115 


87  Sale 
86%  Bale 
77  k  Sale 

94     

109% 

110%  Sale 

111     

108k    

134%  Sale 
133k  .... 
112»*  113 

103% 

101% 

101k  101% 
1C6      


106% 

110%  111 
119     119% 
116     119 
109%  110 


106% 

108% 

102% 

107  k  107% 


100 


107     107% 
113k  114 
104%  105% 


137% 
121 


118k 


109% 

HOklll 
110      

96%    97 


PRICES  IN  AUGUST. 


Auy.  1.         Aug.  31 


110% 

101      102 

98     100 
113% 

97k 

85 

80     Sale 


100k 101% 
95%    96i* 


1 34k 134* 

113      

110% 


114k 

118      

108% 

116     Sale 

110k 

32k 

113% 

105      


113% 

105% 

109% 

107% 

114% 

109%  .... 
115%  116% 
125%  129 
106     108 


10m 


lllk 

110k 

105     106k 

101k 

112% 

110k 

117k 

117     


101% 

106k 

105k 

107% 

128% , 

117% 

131      

129k 

98% , 

103      

121      

121      

105%  Sale 

105      

97k  Sale 
98% , 


97% , 

97      

96% 

96k 

83     Sale 


94  k  Sale 
101%  102 

119% 

118k 

lllk 


112 
109% 


Bid.      Ask. 
114     115 


98k 

86 

79k 


94k 

110k 

110k 

lllk 

109      

134k 134% 

134      

113      

103k 

101% 

102      

106 


107% 

110%  lllk 
118k  118% 
115%  119 
110k  HI 


ill     

101     102 


113k 
97  k 


83k  Sale 


ioik 

95%    96% 


106% 
109% 
102% 
107 


look 


107k  107k 

113      

105k 


137%  .... 
121     125% 


118% 


134k 

113k 

109k  110 

109     

110  111 


96k    97 


114k 

118     

108% 

115      116% 

110k 

129% 

113% 

104% 


113k 

105k 

109% 

108%  109 

114% 

109% 

115%    .... 
127      1281* 
103  k  106 


100k 


lllk 

110%  --•- 
105      106i« 

101k    

113k  114 

110% 

117% 

117      


100% 

106% 

105 

108  k 

128% 

117% 

131 

129k 

101 

105 

121% 

121 

106 

105 
98k 
98% 
98% 
97% 
97 
96k 
96k 
84 


131 


Sale 
Bale 


Sale 


96%  Bale 

101% 

120     

118k 

lllk 


108% 
112k 
109% 


Lowest. 


Sale  Prices. 
114     Aug.     3 


97  Aug.  2 
85k  Aug.  24 
77k  Aug.     3 


110%  Aug. 
115%  Aug. 
108%  Aug. 
134  Aug. 
133%  Aug. 
112%  Aug. 


101%  Aug.  8 


118%  Aug.  24 
109%  Aug."  "2 


101k  Aug.  22 


84%  Aug.  17 
80  Aug.  0 

100%  Aug."  12 
95%  Aug.  22 


102%  Aug.  12 


107  Aug.  4 
114  Aug.  23 
105%  Aug.  28 


122  Aug.  9 


118%  Aug.  28 


110>«  Aug.  4 


111  Aug.  4 
97*"Aug."3 


115k  Aug.  3 


127  Aug.  19 


101%  Aug.  t) 


121%  Aug.  SO 

105  k  Aug."  8 

97  "Aug."  "2 


96k  Aug.  22 
82k  Aug."  9 


94%  Aug.  4 
101%  Aug.  11 
119k  Aug.  10 


108     Aug.    9 


Highest. 


Sale  Prices 
115     Aug.  28 

9*9"  ""Aug."  14 
87%  Aug.  8 
80     Aug.  15 


11034  Aug.  1 
115%  Aug.  3 
108%  Aug.  3 
134k  Aug.  17 
133%  Aug.  14 
113  Aug.  18 


102  Aug.  21 


119%  Aug.  S 
111"  "Aug."  30 

lOl'k"  Aug."  'iu 


85  Aug.  21 
83  k  Aug.  30 

l6o"V"Aug."'l2 
96  k  Aug.  4 


102%  Aug.  12 


107k  Aug.  2? 
114  Aug.  21 
105%  Aug.  28 


122  Aug.  i- 


118%  Aug.  28 


110%  Aug.  4 


111  Aug.  4 
97"  Aug."  3 


116  Aug.  1 


127  Aug.  19 


101k  Aug.  2) 


121%  Aug.  30 

106  "Aug.31 

98k"Aug."25 


96  k  Aug.  22 
84%  Aug."  28 

97  "Aug."  24 
102  Aug.  19 
120  Aug.  18 


108  Aug.  9 


Sale  Prices. 
113     Jan.     6 

9*o"  ""Jan.  10 
67  Feb.  27 
52k  Mar.  8 
93     July    7 

lio%  AugV'l 
115%  Aug.  3 
1083,  Aug.  3 
133%  July  14 
133k  Jan.  5 
112     July     3 


103%  Jan. 
101k  July 


106 
108% 
117% 
116% 
105% 
106% 
113 
101% 
97 
113k 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
116k  Apr.  27 

99""  Aug."  14 
87%  Aug.  8 
80  Aug.  15 
95     Jan.   18 


May 
May 
May 
May 
Mar. 
June 
Mar. 
July 
Mar. 
Feb. 


84k  Apr. 
79%  July 
80k  May 
100%  Aug. 
95  k  Jan. 
96%  Feb. 


110k  Jan.  5 
101%  June  22 
106  H  Jan.  16 
106k  June  16 
100     Apr.  10 

106  June  17 
111%  Mar.  17 
104%  July     3 


133k  Jan.  17 
118k  May  3 
119k  Mar.  2 
118%  Aug.  28 

134  Jan.  18 
112  July  18 
109k  Jan.   12 

109%  Jan.  19 
U0»s  July  25 

97  ""'Aug.' "3 


116%  Apr.  6 
119k  Feb.  14 
110  Jan.  13 
114%  July  8 
112     Mar.    7 

114*%"  Jam  Tl 


183% 

115 

106% 

108  •* 

108% 

115k 

112% 

116% 

12- .% 

105% 


Mar. 
Apr. 
Apr. 
July 
July 
Jan. 
Apr. 
Jam 
May 
July 


99  k  Mar.    9 

117k"  May  22 
117  Feb.  15 
110k  Apr.  4 
111  July  25 
104     June  17 

lilkMay'"9 


117  May  16 
115k  Apr.  28 


104%  Mar.  16 
110  k  Mar.  28 
127%  June  14 


Highest. 


110%  Aug. 
115k  Aug. 
112  Feb. 
136%  Feb. 
135%  Feb. 
115  Apr. 


1 

3 
17 

7 
18 
25 


104%  Mar.  17 
102%  May  25 


108% 
111 
122 
116k 
111 
107% 
113 
104 
98k 
113k 


Mar.  1 
Feb.  21 
Apr.  24 
May  18 
Aug.  '0 
June  27 
Mar.  8 
June  16 
Feb.  16 
Feb.  17 


86%  Mar.  10 
83%  Aug.  30 
80k  May  3 
103  June  7 
98  Apr.  28 
96%  Feb.  24 


110k  Jam 
103%  Feb. 
108  k  Mar. 
106k  Feb. 
00  Apr. 


5 

20 
23 
15 
10 


108  k  Apr.  14 
114%  May  2 
107%  May  4 


138  k  July  21 
122  Apr.  14 
U9k  Mar.  2 
121k  Apr.  20 

137  Feb.  17 
1 15  k  Feb.  23 
111%  June  29 

111%  June  5 
113%  Mar.  24 

99"  July"  ~ii 


116%  Apr. 
120     Apr. 
111%  Mar, 
117i«  Mar.  16 
112%  Jam  24 


6 

29 
30 


117     Feb.  21 


185 

115% 

106% 

111% 

110 

116% 

112% 

116% 

129k 

1053, 


Apr.  26 
May  8 
Apr.  3 
June  29 
May  19 
May  16 
Apr.  17 
Jam  5 
Jam  24 
July  18 


101k  July    5 


118  Apr 
1 17  Feb. 
113  Feb. 
Ill  July 
106  k  Feb. 


11 
15 
16 

25 

7 


113k  Feb.  17 

li9%M"ar."23 
115k  Apr.  28 


131k  Jam     5 


120%  July  12 
123  May  2v 
104k  Jam     4 


95     May     5 

97k  May  26 
96k  May  26 
95  July  25 
96k  Aug.  22 

79"  May  22 

90k  May'  23 
1C03;  June  9 
118%  Apr.  24 


108  Aug.    9 
115     Apr.  20 

109  Apr.     4 


107  Feb.  18 
110k  Mar.  28 
130     Mar.  18 


131k  Jam     5 


126     Feb.     2 
123     May  22 

107%  June  16 

99%'jam"l8 

97^"  May' 26 
96  k  May  26 
95  July  25 
96k  Aug.  22 

85"""Apr."5 

97%  Jam"  20 
102  s  Mar.  29 
121k  Mar.  22 


115%  Mar.  7 
115  Apr.  20 
110%  Mar.  20 


\ 
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BONDS. 

New  York  Stock  Exchange. 


Ohio.  A  St.  h.  See  At.  Top  A  S.F 
Ohio.  St.  L.  A  N.  O.  See  111.  Oent, 
Ohio.  8t.  L.  A  Pitta.  See  Penn.  Co, 
Ohio.  St.  P.  M.  &  O..  oon.  6a.tl930 
Cons.  6s,  reduoed  to  3%  ...1930 

Oh.  St.  P.  A  ftUn.,  1st  68 1918 

North  Wisconsin  1st  6s  ...1930 

8t.  P.  A  8.  City,  1st g.  6s... 1919 

Ohio  Term'l  Transfer,  g.,  4s.l947 

Coupon  of! 

Oh.  A  W  I.  gen.,  g..  6s. Deo.. 1932 
Ohio.  A  W.  Mioh.  See  Pere  Marq 
Choc.  Ok.  A  G.    See  C.  R.  I.  A  P. 

Oln.  H.  A  D. ,  oon.  s.  i.  7a 1905 

2d,  gold.  4%s 1932 

Oln.  D.  A  I. .  1st  «u.  g.  5a. . .1941 
Cln.  Fin.  A  Ft.  W  ,  1st,  g.  4s.*23 
Cln.  Ind.  A  W.,  1st,  go.  g.  4a.'53 
01n.Ind.St.JL,. AC.  SeeO.O.O.ASt.L 
Oln. San.  AClev.  See O.O.O. ASt.L. 
Clearfield  AMahon.  See  B.  R.  A  P 
Cleveland  Cln.  Ohio.  A  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  let,  gold,  4s. ...1939 
Cln.  W.  A  M.  Dlv.,letg.  48.1991 
St.  L.  Dlv., lst,ooi.  tr.  g.  48.1990 

Begistered 1990 

Bp.  A  Col.  Dlv.,  let  g. 4s....  1940 
W.  W.  Val.Dlv.,lst  g.  4a...  1940 
Oln.  I.  St.  L.  A  0.,  Cons.  68.1924 

1st  gold  4a Aug.,  1936 

Begistered Aug.,  1930 

Oln.S  A  01.,  oon.  1st  g. 5a..  1926 

01.  C.  O.  A  In.  oonaol  7a.. ..1918 

Oonaol  sinking  fond,  7s.  .19: 

Gen'l  oonaol.,  gold,  6s 19: 

Begistered 1934 

Ind.  Bl.  A  W..  1st,  pref.,48, 1940 
O.I.4W..  1st,  pi. ,  5s.Apr..  1938 
Peo.  A  East.,  1st  oon.  4a... 1940 

Income  4s 1990 

Glev.  Lor.  AWh. ,  con.,  1st,  5s  .1933 
Cleve.  A  Marietta— See  Penn.RR. 
Oleve.  &  Mahon.  Val ,  g.  5s. .1938 

Begistered 1938 

Cleveland  A  Pitts.  See  Penn.  Co. 
Colo.  Midland— 1st,  gold,  48.1947 
Colorado  A  Soath'n  1st  g.  48.1929 
Oolum.  A  Greenv.  See  South.  By. 
Col.  A  Hock.  V.  See  Hook.  Vail. 
Col.  Conn.  A  Term.  See  Nor.  A  W 
Oonn.  APaa.Riva.,l8t,g.,4a..l943 

Dakota  A  Gt. So.  SeeC.M.ASt.P 
alias  A  Waco.    SeeMo.K.  ATex 

Del.  Laok.  A  West.  7s 1907 

Morris  A  Essex,  1st,  7b 1914 

let  cons.,  guar.,  7s 1915 

Begistered 1915 

1st,  ret,  guar.,  gold,  3%s.2000 

N.Y.L.  AW., 1st, 6fl 1921 

Construction  5s 1923 

Term.  A  lmpt.  4a ...1923 

Syr.  Blngh.  A  N.  Y.,  let,  78.1906 
WarrenBR.letref.gen.3%s.2000 
Delaware  A  Hudson- 
let,  Penn.  Division  7b 1917 

Begistered 1917 

Alb.  A  Sua.,  1st  oon.  gu.  78.1906 

6s 1906 

Bene.  A  Saratoga,  1st,  7s. .  .1921 
Del.  Blv.  EB.  B'ge.  See  Penn.RR. 
Den.  A  R.G.—  1st  cons.,  g.4s.l936 

let  oonsol.,  gold,  4%s 1936 

Improvem't.  gold.5s 1928 

Bio  Gr.  West.,  lst.g.,  4a. ..1939 

Mge.  A  ooll.  tr.,  g.,  4a.,ser.A'49 

Ut.  C.,l8t,gu„g.,4a.Jan.,  1917 

Bio  Grande  So. ,gu.  SeeRioG.So. 

Mid.  Term.  1st,  g,.  e.  t„  5s.  19  45 

Dee  Moines  A  Minn.  SeeCh.AN.W. 

Des  Moinea  Un.By.,l8t,g..5s.l917 

Dot.  M.  A  Tol.     See  L.  S.  A  M.  So. 

Det.  A  Mack.,  1st  lien  g.  4a..  1995 

Gold  4a 1995 

Detroit  8outh.  let  g.  4s 1951 

Ohio  South.  Dlv.,  let  g.  48.1941 
Dal.  A  Iron  Bange,  lst,5s....l937 

Begistered 1937 

2d,  6s 1916 

Duluth  Sh.  Line,  1st,  gn.  5e.  1916 
Dul.  So  Shore  A  Atl.,  g.  5b.. .1937 

East,  of  Minn.  See  S.  P.  M.  &  M. 
ast  Tenn.  Reorg.  Hen.  See  So. 
Bast  Tenn.  Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5a.. 1941 
Elm.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Erie- 
let  ext.,  gold,  4s... 1947 

Sd,  ext.,  gold.  5s 1919 

8d,  ext..  gold.  4%a 1923 

4th,  ext..  gold,  5s 1920 

5th,  ext..  gold,  4s 1928 

let.  oonsol.,  gold,  7b 1920 

let,  oonsol.,  gold,  fund.  78.1920 
Brie,  1st  oon.,  g., prior  4s. .1996 

Registered 

let  oon.  gen.  lien,  g.  4b 1996 

Registered 

Penn.  coll.  trust,  g.,  4s 1951 

50-year  oon  v.  4a,  Ser.  A...  1953 
Buff.  N.  Y.  A  Erie,  let.  7s..  1916 

Buff.  A  S.  W.,  gold  6b 1908 

Small 

Ohio.  AErle,letgold58...1982 
Jefl.  RR.,  letgu.g.5a.Jan.,1909 
Long  Dook.  con.,  gold,  6a.. 1935 
0.  A  RR.Oo.lst  our. gu.  6s.  1922 
D.  A  lmpt.  Co.  1st  our.  68.1913 
N.Y  A  Greenw'd  L.gtd.g.5s.'46 
N.  Y.  Sub.  AW.,  1st.  ref.  58.1937 

80.  4%s  1937 

General,  g.,  5e 1940 

Terminal,  let,  g.,  5s 1943 

BeglBt'ed,  $5,000  eaoh.l94g 
Mid.  BB.  of  N.  J.. 1st,  6s.. .1910 
Wilk.  A  Eaat.,lBt,gtd.  ,g..5s.  1942 


■a 
If 


J-D 
J-D 
M-N 
J-J 
A-O 
J-J 


Q-M 


A-O 
J-J 

M-N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

Q-J 

A    O 

ipo 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 

M-N 

J-J 
J-J 
J-D 
J  J 
A-O 
A-O 

J-D 

tf-N 

J  D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
M-8 
a- J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J  J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Sales  \n 

August. 

Par  value 


3,000 


3,000 
28.000 


110,000 
"6,000 


7,000 


2,000 


2,000 
280,000 


303,000 
191,000 


19,000 
"4,000 


2,000 


51,000 

"5,000 

37.0O0 

6,000 


75,000 


«2,000 
2,000 


2,000 

193,000 

273,6o6 

325,000 
2,496,000 


12,000 


1,000 
4,000 


Price  about 

'anuary  3 

1905 


Bid.     Atk 


133%  sale 
94     

1315s 

130     

123% 

86%  Sale 
843b 

U2i* 


100 

98 
115 

97" 


rot       102 

983s 

97% 

100%  102 


97 

9838 
105 
100% 


111 

122% 


130  % 


98i« , 

97      

98%    .... 

73     Sale 

115% 


113% 


75     Sale 
91  %  8ale 


109% 

1265s 
1295s 


.2734 

113% 

103       

106%  Sale 
93      


137ia 


101%. 

103i« 

142 


100 %  Sale 

10684 

107%  109i* 
98       99 
8>     Sale 
95      


95 
97 


97  

95       96 

72  Sale 

90  Sale 

115  117 

L14  , 


101 1* 
111 


116% 


108  .... 
11414  .... 
10934  HOifl 

U4% 

100% 

135      

132% 

100%  Sale 

9i"%  Sale' 

95  %  Sale* 
9534  Sale 

125     

)03     


130*2 


i21%  Sale 

10434 

134      .... 

"3% 
mis 
112 
1133s 

05 

110%  110% 
117k 


109% 
10934 


PRJOBS  IN  AUGUST. 


Aug.  1. 


Sid.     Atk. 


136% 
93% 
135% 
134 
124% 


92%  .... 
115      115% 


100% 


116 
9"s" 


102%  103% 
100%  ..... 
100     .... 
103      .... 


100%  .... 
100%  .... 
104%  .... 
101%  103% 


115 

121% 


132% 134 


100*4 

96% 

100        .     . 

74       75 


117% 


75     Sale 
943e  Sale 


103% 

126%  126% 
132 


100%    

127  <«  133% 

111% 

102%    

106%  107 
98% 


134% 


104 

102% 

139% 


101     Sale 

106% 

108% 

99%  100 

91% 

93% 


95% 

105% 

98 
95 


97 


92       93% 
115      116% 


103 

U2% 


120%  121% 


108% 
114% 
108% 
114* 
105 


132 

101%  Sale" 

93%  Sale 

""  "98% 
108     Sale 

124% 

104% 


123     Sale 

103%  

135% 

115% 

113% 

117% 

116% 
100% 


120 


110 


109% 
111% 


lit j.  31. 


Bid.      Atk. 


137%  138  "4 

91%  .... 
135%  .... 


125 
95" 


97 


100% 

103 

116% 

97" 


100% 
100  -a 
102% 

1003s 
100% 
104% 

101% 


103 


115 
123% 


134% 


100% 
96% 

101 
75 

116% 

118% 
115 


101% 
Sale 


75 
94 


Sale 


109%    

126  "4  126% 
129      


100% 

123% 

111% 

103%  104% 
1063s  107 
98% 


134  i 


104 

104%  gale 
139% 


101%  102 

106% 

108      

99%  100 
92        92% 
93%  .... 


105% 
98 


96 


95%    96 
116      


103 
113 


120% 


108% 

114% 

108% 

115%  Sale 

10* 

136%  137% 


103 

93%  Sale" 

96%  Sale 
113     114 

125      , 

104% , 


123      

104% 

13041 

115% 

113"% 

11788 

117      

102     103 

,  110 

120     


109% 
111% 


Lowetl. 


Sale  Prieet 
137%  Aug.  29 


125%  Aug.    9 
94'%  Aug.  "3 


103     Aug.     2 


102%  Aug.  28 


101%  Aug.     7 


132%  Aug.     9 


99%  Aug.     8 
74     Aug.     5 


75     Aug.    4 
93%  Aug.     8 


127%  Aug.  15 
167"  Aug.  "4 


1033a  Aug.  31 


101     Aug.    3 


109%  Aug.  „7 
99%  Aug.     3 

91%  Aug.  18 


93%  Aug.  16 


120     Aug.  19 


114%  Aug.  15 


101%  Aug.     1 

93%  Aug."  2 

86"  "Aug."  18 
107%  Aug.     3 


,23     Aug.     1 


101     Aug.  15 
106%  Aug.  15 


HigKtett. 


Sale  Prices 
137%  Aug.  29 


125%  Aug.    9 
95""  Aug.  21 


103%  Aug.  25 


103%  Aug.  10 


101%  Aug. 


132%  Aug.     9 


99%  Aug.     8 
76%  Aug.  25 


76%  Aug.  14 
94%  Aug.     2 


128%  Aug.  24 


107     Aug.    4 


1033s  Aug.  31 


102%  Aug.  17 


109%  Aug   17 

100     Aug.  24 

92      Aug.  21 


96%  Aug.  28 


120%  Aug.     2 


115%  Aug.  31 


103%  Aug.  30 

94%  Aug. "2*5 

97 "Aug.  24 
114%  Aug.  30 


123%  Aug.  10 


101     Aug.  15 
107%  Aug.  26 


BANGS  SINOM  JAN.  1. 


Lowest. 


Sale  Prieet. 


1337g  Jan.     3 


135     Apr.  13 

133%  Apr. "2*8 
86  >*  Jan.     3 

8438  Jan.      3 
114%  June  21 


116     May     5 
96%  July  13 


101     Jan. 

100     July 

98%  Feb. 

100%  Jan. 


99%  Feb.     8 


100%  May 
101%  Aug. 


112     Jan.     4 
121%  June  24 


131%  July     3 


98     Apr.     8 
71%  May     1 


116%  Jan.  23 


73     July  27 
90%  Feb.     2 


108     Mar.  15 

126  May  24 
1283s  June  13 

127  June  23 


127%  Aug.  15 
112%  May  9 
lOi  Jan.  4 
10  j%  June  21 


134     May     2 


i 03% June  7 
102  June  12 
142%  Mar.  10 

100  Jan.  4 

108  Feb.  24 

107%  July  5 

98  July  3 

89  Jan.  3 


11%  Jan.  12 


117%  Jan.  27 

107  May  3 

107%  Jan.  "6 
114%  June  14 
101%  Jan.  21 
133  Mar.  6 

lod"  Jan"  "20 

9l"  Jan""* "6 


94%  Mar.  12 

9534  Jan.  3 

126%  Mar.  13 

105  Mar.  3 

120%  May  22 
102%  June  9 
134%  June  12 

116""june"9 
117  Jan.  17 
114%  Jan.  11 
101  Aug.  15 
106%  Aug.  15 
1 17%  Jan.  19 


103%  Apr. 
109%  Jan. 


Highest. 
Sale  Prices. 

138  Mar.  17 
135"%"Ap"r""24 

l25"%"Feb"."23 
99  Jan.  24 
98  July  6 

115%  July  18 


119  Mar.  23 
99%  Jan""2"i 


104  Feb.  2 

01%  June  27 

100%  Mar.  21 

103%  Feb.  10 

99%  Feb".""! 


103  July  7 
102%  July  8 
1 14%  Ap*  7 
12134  June  24 

135"  May  "id 


101  May  19 
84  Mar.  31 


116%  Jan.  23 


77  Mar.  10 
96%  July  31 


110%  Feb.  6 
129%  Apr.  25 
131%  May  22 
130  Tan.  17 

130%  June' 23 

115  May  3 

05  Mar.  9 

108  July  7 


131%  May  1 

103%  June""! 
106%  Mar.  30 
142%  Mar.  10 

102%  June  22 
109%  Feb.  10 
110  Feb.  10 
101  June  17 
94%  Jan.  23 


95 

Jan. 

26 

97  Mar.  20 

70 

Jan. 

9 

84  Feb.  3 

90 

Jan. 

3 

96%  Feb.  23 

14 

Apr. 

' 

116  May  4 

116  June  29 


120%  July  29 


108%  July  14 

116%  June "l"6 
117  <*  Feb.  9 
103  Feb.  17 
137  Jan.  27 


103%  June  21 
95""  June  30 


98  5g  July  28 
114%  Aug.  30 
126%  Mar.  13 
1 1O  Mar.  3 

123%  Aug."  10 
105  Feb.  1 
136%  Feb.  15 


116 
117 
H6 
104 
11. 


June  9 
Jan.  17 
Feb.  15 
June  26 
Jan.  13 
117%  Jan.  19 


110%  June  15 
109%  Jan.  5 


2(5 
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[YOL.  LXXXI. 


BONDS. 

Msw  York  Stock  Exchange. 


Erie  &  Pittsburg.    See  Pa.  Co 
Ev.  A  In.,  1st  con.,  gu.,  g. 68.1926 
Ev.  A  T.  H.— 1st  con.  g.  6s. .1921 

1st  general  gold  5s. 1942 

Mt.  Vernon  1st  6s 1923 

Soil.  Co.  Branch.  1st  g.  5s.  1930 

Fargo  &  So.  See  Chic.  M.  &  8t  P. 
la.  Cent.  A  P.  See  Seab.  Air  L 
Fort  St.  U.  D.  Co.lst  g.  4ks. .  1941 
F.W.A  Den.Clty-lst  g.  6s.. .1921 
Ft.  W.  &  Rio  Gr.,  1st  g.  3-4s.  .1928 
n  al.  H.&  8an  A.— -See  So.  Pao.Co. 
Ualv.H.A  H.  0ll882,lst,58.1913 
Ga.  A  Ala.  See  Seab.  Air  Line. 
Ga.  Car.  &  Nor.  See  Seab.  Air  L. 
Georgia  Pacific.  See  Sonth'n  Ry. 
Gila  V.  G.  A  N.  See  So.  Pao. 
Gouv.  &  Oswegat.  See  N.Y.  Cent. 
Gt.  No.-C.B.AQ.  coll.  tr.  48.1921 

Reglatered July,  1921 

Greenbrier  Ry.    See  Ohes.  &  O. 
G.A  Sh.L.lstrf.A  ter.5B,g.Feb.'52 

Registered Feb.,  1952 

Han.  &  St.  Jo.    See  C.  B.  A  Q. 
ousatonlo.    SeeN.Y.N.H.AH. 
Hook'g  Val.,lstoon.,g.,  4ke.l999 

Registered 1999 

r!ol.  A  H.  V.lBtext.  g.,4s.l948 
Col.  &  Tol.  1st,  ext.,  4s. ...1955 
Hous.  E.  &  W.  Tex.   See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pac  Co. 

Illinois  Central— let  g.  48  ..1951 
Registered 1951 

1st,  gold,  3i*s 1951 

Registered 1951 

Extended.  1st,  gold,  8k8..1951 

Registered 1951 

1st  g.  3b,  sterling 1951 

Registered 1951 

Gold  4s 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Oalro  Bridge,  gold,  4s 1950 

Registered 1950 

Louisville  dlv.,  g.,  3%s....l953 

Registered 1953 

Middle  dlv.,  reg..  5s 1921 

Omaha  Dlv.,  let  g.,  3s — 1951 

Bt.  Louis  dlv.,g.,  3s 1951 

Registered 1951 

Gold,  3ks 1951 

Registered 1951 

Spring!,  dlv.  1st  gold  3ks.l951 

Registered 1951 

Western  Lines  1st  g.  4s.  ..1951 

Registered 1951 

Belle.  &  Caron.,  1st.  6s.  ..1923 
CarD.A8haw.,l8t,g.,4s....l932 
Oh.  Bt.  L.  A  N.  O.,  gold  5s.  1951 

Registered 1951 

Gold  3ks 1951 

Registered 1951 

Memph.  dlv..  1st,  g..  4s..  1951 

Reglatered 1951 

St.L.8o.,l8t.gu.,g.,4B...1931 
Ind.Bl.AW.  «eeClev.O.C.&8tL 
Ind.  Leo.  A  West., let.  g., 5s.  1935 

1st  guar,  gold  5b 1935 

Ind.  111.  A  la,  1st,  gold,  4b... 1950 
Intern'l  A  Gt.No.— 1st, g.,  68.1919 

2d.  gold.  5b 1909 

8d,  gold,  4b 1921 

Iowa  Central.  1st,  gold,  5b...  1938 
Refunding  gold  4b 1951 

Jack.  Lans.  A  Sag.  See  Mloh.Cen 
efferaon  RR.    See  Erie. 
«7  al.  All.  &  G  R.    See  L.S.  A  M.S. 
JO. an.  A  B.  Coal  &  C.  See  Coal  &  I. 
Kan.  &  Mich     See  Tol.  &  O.  C. 
K.  O.  Ft. Bo.  &  M.  See  8t.  LA8.F. 
K.C.AM.Ry.&B.     £eeSt.L.A8.F. 
K.  C.  &  Pacific.    8ee  M.  K.  &  T. 
Kan.  City  South.,  1st,  g.,  3s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  &  N. 
Keok.  &  Dee  Mo.    See  C.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  8o.  Ry. 

Lake  E.  A  W..  1st,  gold,  5s..  1937 
2d,  gold,  5s 1941 

Northern  Ohio  1st  gu.  5s..  1945 

L.  8h.  &  Mich.  So.    See  N.  Y.  Cent. 

Leh.  V.  N.  Y  lstgn.,g.,4%8.1940 
Registered  1940 

Leh.  V.Ter.  Ry.  1st  gn.,g.,5s. 1941 
Registered 1941 

Leh.V.  Coal  Co.,lst,gu.,g.,5s. 1933 
Registered. 1933 

Leh.  A  N.  Y— 1st,  gu.,  g.,  4S.1946 

Registered 

Elm.  O.  A  N.,  lst,g,lstpf.68.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.   See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Loag  Island— 
1st  oonsol..  gold,  5s. .July,  1931 

1st,  con.,  g  ,  4s July,  1931 

Gen.  g.,  4s 1938 

Ferry,  let,  g.,  4%s 1922 

Gold,  4s 1932 

Unified  gold  4s 1949 

Deb.,  geld,  5s 1934 

Guar.,  ref.,  g.,  4s 1949 

B'klyn  A  Montauk,  Ist6s..l911 

1st  5s 1911 

H.Y.B.  AM.B.,oon.,g.  6S.1935 
W.  Y.  A  Ro.  Boh.,  1st,  g.,  58.1927 
N.  Sh.boh.,lBt.oon..5s.Oot..l932 

Louisiana  A  Ark.  1st  g.,  5s..  1927 

Louisville  A  Nashville - 

General,  gold  6s 1930 

Gold. 6b 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll.  truat,  gold.  5s 1931 


J-J 
J-J 

A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 

J-J 
J-J 


J 
J 
J-J 
M-N 
M-8 
M-S 
J-D 
M-8 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 


J-J 
J-J 
A-O 

J-J 
J-J 
A-O 
A-O 
J  J 
J-J 
M-8 
M-8 
A-O 
A-O 


Salet  in 

August. 

Par  value 


2,000 
16,000 


16,000 
6,000 


1,626,000 
33,000 

11,000 


9,000 


20,000 


3,000 


3,000 

"i.obo 


3,000 


5,000 

14,000 

3,000 

"s.obo 


645,000 


1,0  00 
1,000 


2,000 
10,000 


1,000 


3,000 
15,000 


61,000 


309,00€ 


Price  about 
January  3, 
1905. 


Bid. 
114 
1201* 

red 
106 
105 


Ask 


IO8I2  109k 
84       87 

1031*  105 


99     Sale 
98i* 

103     106 


109     Sale 


111 


PRICES  IS  A  UOVST. 


Aug.  1.        Aug.  31. 


Bid.     Ask. 

1121* 

120k 

110% 

115      

I05i* 


104%  .... 

/oj%  — 
104k  1041* 

/o*%  .... 
103%  .... 


949* 


108 
79% 


93% 
92% 


95 


106  % 


12314 

1191* 

92 

106" 


114 


10S%  .... 

107      .... 

98      .... 

1191*  .... 

101%  102% 
71  72% 
///I* 

86       87 


72  ie  Bale 


117i* 
111% 


118 


108% 
101  Hi 
118% 
112 
109% 


99    Bale 


108 
106 


115%  118 

99      

toih 

103  105 
96i*  .... 
100k 

112      

1011*  103 

107»s 

105      

(14% 

109      

108% 

103% 


119     Bale 
116      

102%  Bale 


"S 


101 


115     Bale 
89     Bale 

100     104k 


101%  Bale 


102%  103 


Bid.      Ask. 

113% 

120k 


115 
106% 


110% 
102" 

109% 


102% 

""!  ioii* 


107k 
105% 
105k 


103% 
95" 


107 
80% 
93"" 


86 


1043s 
121% 


123% 

1208b 

94% 


103k 


107      

107      

99% 

120      

102%  Sale 
....    79 

113      

80       85 


723e  sale 


L17Bs 

114k  115 
U7<>8  H8k 


1103s 


120% 


113% 


99 


105% 
104  k 


114% 

100      

101      

10lk 

98 
100%i02% 


102^  Sale 

107% 

104% 

113% 

Hl% 

112% 

105  k  107k 

120      

119% 

104%  Sale 


111      114 

88        89% 

100     104% 


101%  Sale 


Lowest. 


Sale  Prices. 

120  k  Aug.  10 
111%  Aug.     9 


Miatiest. 


Sale  Prices 

121  "Aug.'ss'f 
111k  Aug.  19 


114     Aug.     1 
89     Aug.     1 


103  k 


112     Sale 


101 

1028s 


109k 


102%  Sale 

ib'i"  """ 


107% 
105% 
105  k 


103k  .... 
"94"  "95  k 


107k 

"s'ik 


95 
92% 


104%  ...... 

i"21%  ".'.'.'.'. 

103% 

124     126k 


94% 

ibi" 


107% .... 

107k  .... 
100     .... 

120      120k 
103%  .... 


113      114 

87     Sale 


73     Bale 


117%  118k 
1U% 

118%  119k 


110k 
108k 
120k 


113% 
99% 


106 
105% 


115% 

100      ..... 

101% 

101% 

98 
102      i'023b 


102% 

107% 

104% 

113% 

112% 

112% 

106%  108 


121      

119% 

104     105 


118% 


101%  Aug.     f 
101     Aug.    7 

102%  Aug.     2 


112     Aug.  30 


102%  Aug.  18 


102%  Aug.  31 


107%  Aug.  23 
106%  Aug.  18 


96     Aug.  15 


120%  Aug.  11 

102%  Aug.     1 

81k  Aug.     9 


85     Aug.  15 


72%  Aug.     1 


118k  Aug.  21 
114k  Aug.     b 


110k  Aug.  19 
108%  Aug.     7 


116     Aug.  23 


102%  Aug.  22 


102%  Aug.     1 


106     Aug.     3 


103%  Aug.  24 


115     Aug.     1 
89%  Aug.  10 


101%  Aug.  16 
101%  Aug.  16 

102%  Aug.     2 


112     Aug.  31 


102%  Aug.  24 


102%  Aug.  31 


107%  Aug.  23 
106%  Aug.  18 

96  ""Aug.*  16 


1 20k  Aug.  1 1 

103      Aug   23 

81k  Aug.  11 


87     Aug.  31 


73     Aug.  24 


118k  Aug.  21 
114k  Aug.    8 


11  Ok  Aug.  21 
108  k  Aug.    7 


116     Aug.  23 


102%  Aug.  22 
103%  Aug." "*9 


107      Aug.  24 


104%  Aug.  24 


HANGS  SINOB  JAN.  1. 


Lowetl. 


Sale  Prices. 
113%  Jan.     9 
120k  Aug.  10 
106%  Apr.  19 
114     Apr.  19 


108  k  Jan. 
85     Jan. 


102k  May  19 


99     Jan     6 
98%  Apr.  29 

102     July  26 


109     Jan.     3 

1 00  "Apr.  "l9 
102k  Aug.  18 


110%  June  13 
102%  July"  31 
101%  May"  22 


109%  May  26 
122  "  July  7 
123%  Jan.  "*9 


110%  Jan.     4 


99%  Mar.  1 
119  July  13 
100     Mar.     1 

70%  Jan.  16 
112% June    1 

85  Apr.  15 


Highest. 


Sale  Prices. 
114  Jan.  24 
124%  Feb.  27 
111%  Aug.  19 
116  Mar.  31 


115 
92 


Aug.  1 
June  26 


105k  Jan.  24 


103%  May  31 
101%  July  28 

105%  Feb.  8 


112  June  23 

103""  June  "21 
102k  Aug.  24 


110%  June  13 
103"  "Apr."  24 
101  %  May "22 


105     Jan.  16 

108     July  21 

104k  Jul  5 
.  03     June  15 

106%  Aug.  18 
106%  July  11 

94%  Jan.  11 

96%  Mar.  15 

85%  Jan.   12 

84     July  28 

95%  Jan  26 

86     Jan  12 
84     July  28 

96     Mar.  15 

109%  May  26 
t22""j"uly"*7 
125""  Feb."*  2 


110%  Jan.  4 


100k  May  24 
122%  Mar.  29 
103%  Feb.  27 

81%  Aug.  11 
116  Feb.  27 

88  Feb.  4 


70  Apr.  29 


117%  Jan  5 

112%  Feb.  9 
117%  Jan.  5 

110k  Feb.  15 
108  k  Aug.  17 
1 17k  Apr.  4 

115  June" 9 

99  Jan.  "3 


116  Aug.  23 

100%  July*  "l2 
105  Jan  18 

100%  Apr".  20 

101k  Mar.  24 


111%  May  26 
112%  July  7 
104  k  Jan.   24 

119  Jan  5 
117  Jan  17 
1 02  k  Jan  25 


114%  Jan.   26 


75%  Feb.     8 


120  June  30 
116%  Apr.  6 
120     Feb.  20 

112%  June  23 
108  k  Aug.  7 
119%  Jan  31 

lis"  Juno "9 

99"  Jan  "a 


117k  Apr.  10 

102"%"  May"  2 
105     Jan.  18 

163"'"  Jan."  17 

103%'  Feb."  "2 


111%  May  26 
112%  July  7 
107     Aug.  24 

122  Apr.  24 
119%  Feb.  1 
105%  June  27 

li5""Ap*r.""l 


Sept.,  1905. 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

New  York  Stock  Exchange. 


Louisville  A  Nashville—  (  Oon .)— 
5-20-yr.,  coll.  tr.  deed,  g.,  4s.'23 
B.  H.  &  Nash. .  let,  g. ,  6s . . .  1919 
Louis.  Cln  A  Lex.,  g.,  4%s.l931 

N.  O.  &  M.,  1st,  g.,  6s 1930 

N.  O.  A  M..  2d,  6s 1930 

Penaacola  dlv.,  6s 1920 

8t.  L.  dlv.,  1st,  g.,  6s 1921 

2d.  gold,  3s. 1980 

Atl.  Knox.  A  No.  1st  g.  5s.  1946 
Henderson  B'ge.lst  s.f.,6s,g.*31 

Kentucky  Cent.,  g.,  4s 1987 

L.AN.AMob.AM.,lst,g,4%S.1945 
L.AN.-8outh  Mon.,  Joint,  4s..'52 

Registered July,  1952 

N.  Fla.A8hef.,lst,  gu.,g.,5sl931 
Pens.  A  Atl..  1st.  gu.,  g., 6s. 1927 
fl.  A  N.  Ala., oon.,  gu.,g.,  58.193C 
Sink,  fd.  (8.  A  N.  Ala.), 6s..  1910 
L.o.<s>Jeff.BrdgeCo.,gu.,g.,4s.l945 
L.  N.  A.  A  Oh.    See  Oh.  Ind.  A  L. 

Mahoning  Coal.    fleeL.S.AM.So. 
ftnhat.Ky.(N.Y>oonsol.48l990 

Registered 1990 

Metropol'n  El.,  lst.gold.  68.1908 

Manlto.  S.W.Coloniz..g.,5s..l934 

MoK'ptAB.Vern.  See  N.Y.C  A  H. 

Mstropol.  Elev.    See  Manhat.  Ry. 

Mox.  Cent.,  oon.,  gold,  4s.. ..1911 

1st.  oon., inc., g.,  3s.. Jan.,  1939 

2d,  oon.,lno.,  g.,  3s. .Jan.,  1939 

Equip,  and  oollat.,  g.,  5s.. .1917 

2d  Series,  gold,  5s 1919 

Col.  tr.  g.,  4%s. 1st  series..  1907 
Mex.  Internal.  1st  oon,  g,  4s.  1977 

Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6b..  1910 

Registered 1910 

Michigan  Central.  See  N .  Y .  Cent. 
Mldl'd  of  New  J  ersey .  See  Erie. 
Mid.  Term.  Ry.  See  Den.  A  R.  Q. 
MIL  L.S.A  West.  SeeOhlo.AN.W. 
Mil.  A  Madison.  See  Oh.  A  N.  W. 
MU.  A  North'n.  See  ("h.  M.  A  St.  P. 
Minn.  A  8t.  L.,lBt,  gold,  7s..  1927 

Iowa  ext.,  let,  gold,  7b 1909 

Pacific  ext.,  let,  gold,  6s.. .1921 

8.  W.  ext.,  1st,  g.,  7b 1910 

let  oons.,  g.,  5b 1934 

1st  A  refund.,  g.,  4b 1949 

Dei  M.  A  Ft.D.,  1st,  gu.  g.  4b  "35 
Mtn.  A  St.  L.  gu.  See  B.  O.  R.  A  N. 
M.  St.  P.  A  8.  8.  M.,  con.,  gold,  4s, 
stpd.,  payment  of  int.  gn..l938 
Minn.  8.  8.  M.  A  Atl.  1st,  gold,  4s, 
stpd.,  payment  of  Int.  gu..l926 
Mlnneap.  On.  See  St  P.  M.  A  M. 
Mo.  Kan.  A  Okla.  See  M.  K.  A  T. 
Missouri  Kansas  A  Texas— 

1st.  gold.  4s 1990 

2d,  gold,  4s June,  1990 

1st,.  Extension  gold  5s 1944 

8t.  Louis  Dlv.,  1st,  reg.  4s.200l 
Dal.  A  Wa.,  I8t.gu.,g.,5s...l940 
Kan.O.  APao..lst,g.,48...1990 
Mo.  K.  A  E  .  1st  gu.  .g. .  5s. . .  1942 

Mo.  K.  &  Ok.  1st  gu.  5s 1942 

M.K.  A  T.  Of  T.  1st  gu.  g.  58.1942 
8her.8hr'v.&So.l8t,gu.,£..58.'43 
Tex.  A  Ok.,  1st,  go.,  g.,  5s.  1943 

Missouri  Pacific- 3d,  7b 1906 

1st  oonsol.  gold  6s 1920 

Trust,  g..  5s Jan.,  1917 

Registered Jan.,  1917 

let,  coll.,  gold.  5b 1920 

Registered  ...  1920 

40-year  gold  loan  4s 1945 

Cen.Bon  Ry ..  1st.  gu.,g..  48.1919 
Leroy  A  O.  Val.  A.  L.  Ist5s..l926 
Pao.R.  of  Mo  latex,  g..  4b.. 1938 

8d  extended,  gold.  5s 1938 

Bt.L.AI.M.gen  ry.Al.  g.5s.l931 
Gen.  con.,stped  gu.g.  58.1931 

Onif.  A  ret.,  gold,  4s 1929 

Registered    1929 

RlverAGulf  Div.lBt,  g..  4s.'33 

Verdigris  V.Ind.AW.lst5s.l926 

Mob  A  Birm.,priorllen,g.,5B.194D 

Mortgage,  gold,  4s 1946 

Small 

Mob.  J.  A  K.O.,  1st,  oon.g.  5s,1953 
Moiiie  A  Ohio— 

New,  cold,  6s 1927 

lBt  extension,  6s July,  1927 

Gen..  4s 1938 

Montgom.  Dlv.,  1st,  g.  5b..  1947 

8t.  L.  A  C.  ooll.tr.,g.,4s. May/30 

Guaranteed,  gold,  4s  . .  .1931 

Collat  trust  4s.     See  Southern. 

Mohaws  *  Mai.    See  N  Y.  O.  A  H. 

Monongabela  Rlv.    See  Bait.  A  O. 

Montana  Cent.    See  St.  P.  M.  A  M. 

Morgan's  La.  A  T.    See  So.Pao.Co 

Morris  A  Essex.    See  Del.  L.  A  W 

Nashville  Ohatt.  A  8t.  Louis— 
1st,  78 1913 

1st.  oon.  cola,  5s 1928 

let,  gold,  6s,  Jasper  Boh.. .1923 
Let  6s,  MoM.  M.  W.  A  A1...1917 

1st  6s.  T.  A  P.  0 1917 

ffash.  Flor.  A  Shef .  See  Lou.  A  N 
Nat.  of  Mex. prior  iten.4%8. .  .1926 

let  oonsol.  4s  ...... .1951 

ST.  H.  A  Derby.  SeeN.Y.N.H.A  H 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Sewp't  A  Cln.  B'ge.  See  Penn.  Co. 
N.O.A  N.E.!pr.l'n,g.,68.Nov.,1915 
N.  Y  B.  A  Man.  Beach.  See  L.Isl. 
S.  Y  Central  A  Hudson  River- 
Gold  mortgage  3%a 1997 

Registered 1997 

De>>«nnire  sr..4s 1934 

Registered 1934 

La*e  .-more  oollat.,  g.,3%8.199« 

Registered 1998 

Mioh.  Cent  oollat.,  g.,3%a.l998 
Registered  1998 


3 


A-O 
J-O 
M-N 
J-J 
J-J 
M-8 
M-S 
M-8 
J-D 
M-8 
J-J 
M-8 
J-J 
J 
A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

A^ 
A-O 
F-A 
M-8 
M-8 
J-D 
J-D 


-D 
J-D 
A-O 
J-D 

M-N 

M-S 
J-J 


J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A  O 
M-N 
M-8 
J-  D 
M-S 
M-N 
M-N 
M    6 


8alet  in 

August. 

Par  value 


SB 
207,000 


3,000 
10,000 


1,000 


19,000 


36,000 


468.000 
,921,000 
,036,000 


F-A 
J-J 
F-A 
J  -J 
A-O 
A-O 
J  J 
J  J 
M-N 
M-S 
J  J 
J-J 
J-J 
J-J 

J-D 
-J 
-8 

F-A 

Q-F 
J-J 


J     J 
A-O 


A-O 


J-J 

J-  J 

M-N 
M-N 

f  A 
FA 
F-A 
F-A 


23,000 


21,000 


1,000 


Price  about 
January  3, 
1905\ 


Bid.      Atk 
98  %  Sale 

114       

107      

IS9      

121      

115% 

119      


///% 

108%  

cA%    

10831  110 

96%  Sale 


115% 
U3ia 
115% 
107% 

985s 


105  %  Sale 
106%  '.'".'. 


74% 

24  >s    25 
15%    17 


94%    98 


136%  .... 

109%  111 
115%  .... 
110 

11638  117 
97       97% 


72,000 

329,000 

34,000 

50.000 

20,6*00 
2.O0' 
116,000 
20,000 

46,6b"6 


20. oon 
25,000 

17,000 

176,666 
64,000 


1,000 
30.0OO 


129,000 
62,00*0 


5,000 
1,000 


98 


PRIOES  IN  AUGUST. 


Aug.  1. 


Bid.      Atk. 
99%  Sale 

114% 

109%    

128%  130% 
124      129 

112      

122% 


113%  118 


Aug.  31. 


100      101 

109% 

96%  Sale 


115% 
110% 

112% 
105 
99% 


104     104% 


106% 


78  Bale 
23Ss  Sale 
1434  sale 


97%  Sale 


13858 

108% 
119% 
H0% 

1 1  538 

97i 
96 


96% 


100%  101% 


100  % 

86% 

103% 

M6% 

105 
95 

110% 
105 


105% 

124 
107% 


Sale 
Sale 


Sale 

106% 

103% 

104% 

Sale 

Sale 


109 


97%  Sale 
9*%    .... 

i03      

I  14%      ... 

1 17     Sale 

94%  Sale 


97 

$02 

110% 
92 


Sale 


1,000 


3,000 
"3,000 

2*i5,obo 


166,000 

182,001 

246,000 
36,0"0 
85,000 


101%  102 
66%  Sale 


90%    92% 
108%  .... 


126%  Sale 

119% , 

<*>%      08 
11538 
92  \    95 
99      


121%  125 

115%  

1  17      

114%  ..... 
12% 


101% 

82%  Sale 


11238  .... 


995s  Sale 

48%    

100% 


1 12%  114 

107  108 

108  109 

1063s 

105      

104%  .... 
122  Sale 
108  %  Sale 

107"  107% 

95%  Sale" 
97%    

l»'4%      

103      ...... 

116% 

L16  4»  Sale 

94"  Sale" 

*95%  *96" 

102     

112      

92% 


Bid. 

99*8 
114% 
110% 
129% 
1-27 
112 
1235a 

70 
114% 


Ask. 
100 


128%  Aug.  21 
128     Aug.  25 


118 


101 
109% 
97 


115% 
110*8 

112% 
105 
99% 


104%  105% 


106%  107% 


80  Bale 
25%  Sale 
17     Sale 


97 


138% 

108% 

120      

110%  .... 
11538  118 

97% 

97      


102%  103 
87%  Sale 

108% 
92%    .... 

108%    .... 
93        97 

114%  Sale 

103%  8al"e" 
107 

108%  Sale 
104%    .... 
24%    .... 
108%  109 


....    98% 

128      130  ■* 
124%  126 


Lowest. 


Sale  Prices. 

99%  Aug.    7 


113%  Aug.  28 


96%  Aug.     1 


104%  Aug.    4 


77  Aug.  3 
23  Aug.  2 
14     Aug.     3 


96%  Aug.     3 


96%  Aug.     2 


101%  Aug.  16 


Highest. 


Sale  Prices 
100     Aug.  22 


130     Aug.  2f> 
128     Aug.  25 


113%  Aug.  28 


97     Aug.  24 


105%  Aug.  26 


81  Aug.  30 
26%  Aug.  30 
18%  Aug.  30 


97%  Aug.  26 


97%  Aug.  10 


101%  Aug.  16 


RANQB  SIN  OS  JAN.  1. 


Lowest. 


Sate 
97% 

114% 

109 

128% 

I26i« 

114 

121% 


Prices. 
Apr.  12 
June  6 
Mar.  6 
Aug.  21 
Feb.  17 
Apr.  26 
May     2 


113%  Aug.  29 


98%  Jan. 
110     Feb. 

«6     Jan. 

95  Feb. 
114%  Feb. 
112%  Mar. 
115%  Mar. 


99%  June  19 


1 04  May  5 
104  Apr.  5 
106%  Jan.     6 


73%  Jan.  26 
19  May  26 
11     May  22 


94%  Feb.  16 


102      Aug. 

86     Aug. 
105%  Aug. 

92%  Aug. 


96%  Aug. 
114%  Aug. 
107%  Aug. 
108%  Aug. 


108     Aug.  18 


122     Aug. 
108%  Aug. 


107% 


96 
105  .. 
103%  .. 
118  .. 
117%    . 


96% 


94%  Sale 

96%    97 

102% 

112       

92%    


96       98 

128%  130% 
125      .... 


1 12%  117 

90% 

99      


120%  122 
115  116 
117%    .... 

113% 

112% 


105% , 

82     Sale 


91%  Sale 
89% 

90     Sale 


115% 


99       99% 

diss  S*aie" 

90%  Sale 
89%  90 
89%  Sale 
187% , 


115 
91 
99 


119% 122 
115%  116 
117%  .... 

113% 

112%  .... 


107%  Aug.  4 

95%'Aug.  "5 
96%  Aug.  10 


117%  Aug.  24 
116%  Aug.  2 

93%  Aug.  12 

95%  Aug  "2 


103%  Aug.  18 
88%  Aug.  24 

108%  Aug.  23 
94  Aug.  30 


97%  Aug. 
114%  Aug. 
109^  Aug. 
110  Aug. 


108%  Aug.  25 


124%  Aug. 
109  Aug. 


28 
24 


107%  Aug.  21 

96%  Aug.  1 
97%  Aug.  15 


117%  Aug.  24 
117%  Aug.  30 

94"%"Aug."30 


97  Aug.  25 


98%  Aug.  10 
129  Aug.  18 


115  Aug.  30 


84  Sale 


115%  115% 


99%  99% 
98%  99% 
101%  Sale 


90 

89 
90 
87% 


90% 


120  Aug.  28 
126"  Aug.*2i 


82  Aug.  1 


99  Aug.  9 
101%  Aug.  4 


137  June  29 
108%  June  13 
120%  Apr.  19 
113%  Mar.  10 
1 14%  June  13 
95*«  Apr.  14 
96  July  31 


99  Jan.  17 


100%  Feb.  15 
84%  May  8 

103%  Jan.  4 
87  Jan.  17 


Highest. 


Sale 
100% 
117 
109 
132 
128 
114 
121% 


Pr*.fMm. 
Feb.  11 
May  18 
Mar.  6 
June  23 
Aug.  25 
Apr.  26 
May  2 


113%  Aug.  28 


101%  Apr. 

110  Feb. 
97%  May 
95  Feb. 

115%  Jan. 

1 13  Feb. 

116%  Jan. 


4 
3 
9 
6 

4 

7 

18 


99%  June  19 


107  Feb.  4 
104  Apr.  5 
109  June  28 


81  Aug.  30 
26%  Mar.  13 
18%  Aug.  30 


99%  July  26 


137 

111% 

122 

113% 

117% 
98% 
98% 


June  29 
Jan.  31 
Feb.  15 
Mar.  10 
Jan.  17 
Jan.  19 
June  9 


102%  June  22 


104%  May  13 
88%  July  31 

108%  Aug.  23 
94      Aug.  30 


94% 
111 
104% 
106 
106% 
'01% 
103% 
121% 
106% 


Tan  6 
Jan.  11 
Jan.  4 
Mar.  21 
July  28 
»n  16 
May  1 
June  26 
Apr.  26 


107  Feb.  24 

94%  July  27 
95  Apr.  25 
104%  Mar.  18 
103  Feb.  11 
116*0  Mar.  29 
115%  July  26 


98%  Aug.     3 
129     Aug.  18 


115     Aug.  £0 


120     Aug.  28 
120""  Aug.*  21 


90% 


90  Aug.  3 
88%  Aug.  24 
89%  Aug.     1 


84%  Aug.  31 


99%  Aug.  25 


101%  Aug.  1^ 


93%  Aug.  12 
94*   May"  8 


97% 
114% 
109^, 
110 

107% 

108% 
107 
125% 
110% 


Aug.  22 
Aug.  23 
Aug.  29 
Aug.  28 
Feb.  24 
Aug.  25 
Apr.  18 
Apr.  24 
Feb.  14 


110%  Jam.  31 


96%  Aug.  1 
98%  July  20 
1 10  Mar.  13 
1 05  %  June  12 
118%  June  13 
119  Mar.  10 


96%  Apr.  8 
98"  Jail"  10 


93%  Apr.  6 

15%  May  19 

125%  June  7 
1 22  Mar.  4 

96%  May  12 
113%  Feb.  18 

95  Feb.  20| 


91  Aug.  23 
90  Aug.  4 
90%  Aug.  25 


120  Aug.  28 
114%  Apr.  1 
H9  Jan.  17 
117%  Mar.  6 


105%  May  11 
79%  May  23 


98%  July  22 
99  June  28 
100%  May  5 
102  July  8 
90  Aug.  3 
88%  Aug.  24 
89%  Feb.  27 
89  Mar.  14 


93%  Apr.  6 

100%  June  30 

129  Mar.  16 
126  June  19 

99  Feb.  28 
115%Jan.  6 

95  Feb.  20 


123  June  5 
1 17  Mar.  9 
121  Apr.  19 
117%  Mar.  6 


105%  May  11 
84%  Aug.  31 


100% 
100% 
102% 
i02 

93 

^0% 

91  •« 

90 


June  21 
Mar.  11 
Apr.  28 
July  8 
Jan.  23 
July  5 
Jan.  23 
July    5 


28 
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BONDS. 

New  Yor*  Stock  Exchange. 


N.  Y.  Out.  A  Hud.  Blv.— ( Oon.)— 
Beech  Cr'h,  1st.  gu..g.,  4b.  .1936 

Registered 1936 

8d  guar.,  gold.  5s 1936 

Registered 1936 

B'ch  Ck  Ex.  1st  gu.  3%B.Feb.'51 
Cart.  A  Ad.,lst,gu.,g.,4s..l981 
Clearfield  Bitum.  Coal  Corp. 

l8t8.f.lnt.gu.,g.,4a,Ber.A.1940 
Gouv.AO.  let  guar.. «r.. 5s. 1942 
Mob.  A  Mai.  1st.  gu..g..  4s.. 1991 
N.J.Junc.B..gu.,lst.48...1980 
Registered  certificates...  198€ 
N.Y.APut..l8tcon.,gn.g.4s.l993 
Nor.  &  Mont.  lstgu.,g.,  5s. 1916 

West  Shore.  1st.  4s.  gu 2361 

Registered 2361 

Lake  Shore,  gold  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1928 

Dei.  Mon.  A  Tol..  1st,  78.1906 

Xal.A.  A  G.B.l8t,gU.C.58.193£- 

Mahon.  Coal  RR.,l8t,  58.1934 

Pitts.  McK  AY.,l8t.gU.,6s.l93£ 

2d,  guar.   6s 1934 

McK. &  Eelle V., lst.g., 68.1918 

Michigan  f  antral,  6s 190S 

58... 1931 

Registered 1931 

4s 1940 

Registered 1940 

Jack.  L.  A  8.,  gold,  3%s..  1951 

1st  gold,  3%s 1952 

Bat.C.A  Stur.lst  gu.g.3s.l98t' 
N.  Y.  4  Harlem.  g.,3%8— .2000 

Registered 2000 

N.  Y.  A  North.,  1st,  g..  5s..  1927 
R.W.A  O.,  con.,  let.5s. July, 1922 
08.&R.,2d,gu.,g..58.May.l915 
B.  W.A  O.  T.  R.  1st  5s.Jnly.1918 
Dtloa  &  Bl.  RlV. .  gu. ,  g. .  4s.  1925 
N.Y.Chic.A  St.  L.— 1st,  g.- 48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  &  Bar.-  See  N.  Y.  C.  &  Hud. 
N.Y.  Lack  AWest  —  SeeDel.L.AW. 
N.  Y.  Lake  Erie  A  West.— See  Erie 
N.  Y.  &  N  E.-  See  N.  Y  N.  H.  A  H. 
N.  Y.  A  L.  Branch.  See  Cent.  N.  J. 
N.  Y.  New  B  aven  &  Hartford— 
Housaton.  BR.,  con.  g.  58.1937 
N.  H.  A  Derby,  con  5s....  1918 
N.  Y.  A  North'n— See  N  Y.  Cent 
New  York  Ontario  A  Western— 
Refnnd'g,  1st,  g. ,4s. June,  1992 
Beg.,  $5,000  only.  June,  1992 
N.Y.  A  Putnam— See  N.Y .  O.  AHud. 
N.Y.  A  Rook  Beach— See  L.lsland 
N.  Y.  Susque.  A  West.— See  Erie. 
N.Y.  Tex  4  Mex  —See  So.  Pac  Co. 
Norfolk  &  Booth.. let, g., 5b.. 1941 
Norfolk  A  Western- 
General  6s  1931 

Improvement  A ext.,  g.,  68.1934 

New  River.  1st.  6s 1932 

Nor. A  W.  By.  let  eon.  g.  48.1996 

Registered 1996 

Dlv'l  1st  1.  A  gen.  g.  4s..  1944 

Poca.  C.  AC, joint  4»...  1941 

Col. Cod.  A T.  1st. gu..  g.,5s.l922 

Solo.  V.  &  N.E..lstgu.g.4s.l9S9 

North.  Illinois-  See.Chlo.  A  N.  W 

Northern  Ohio    See  L.  Erie  A  W 

Northern  Pacific— 

Pi  lor  lien   ..old,  4s 1997 

Registered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Registered... Jan.,  204 

8t.  P.-Dul.  Dlv.,  g.,  4b 1996 

Registered 1996 

C.B.AQ.  ool.tr. 4b.  See  Gt  North 

it.  P.  A  SoFac.  gen.  g.. 68.1923 

Registered  certificates...  1923 

Bt.  Paul  A  Dulnth,lst,5B..1931 

3d,  5b 1917 

1st  oonsol.  gold  4s 1968 

Wash.  Cent.  Ry  1st  g.  4b.  1948 
Nor.  P.Ter.  Co..  let, g., 6s..  .1933 
Nor.  Railway  Cal.— See  8o.  Pac 
North  Wlsoon  —See  C.St.P.M.  A  O 
Nor.  A  Mont.— See  N.  Y.  Central. 
Ogd.  A  L.  Champ.  See  Rutland. 
Uhlo  Lnd.  A  W.— SeeC.C.C.  A  St.L. 
Ohio  River  RR.— 1st.  g..  5s..  1936 

Gen.,  g.,  5b 1937 

Oregon  A  Cal.  «See  So.  Pac.  Co. 
Ore.  RR.  A  Nav.  See  Union  Pac 
Ore.  Short  Line.  See  Union  Pac 
Oawego  A  Rome— See  N.  Y.  Cent. 
Ottum.C.F  ASt.P—  Seer  A.N.W. 
Ocark  A  Ch.C,  1  st,  gu.,  5s,  g.  1913 

Pacific  Coast  Co..  1st,  g.,  6s.  1946 
aclfic  of  Missouri— See  Mo.  Pao. 
Panama,  1st.  e.  L.  g..  4%s...l917 

8.  I.,  subsidy, g.. 6s  1910 

Pennsylvania  Company— 

Guar..  1st.  4 %b 1921 

Registered 1921 

Gu.  3%b.  col.  tr.  reg. ctfs...l937 
Gn.,  8%r,  ooU.tr.  ctis.,  K.  1941 
Tr.  Co.  otfs.,  guar.,  g.,  3%s.l9lb 
Chlo.Bt.L.AP..lst.c.g..5B.1932 

Registered    1932 

Cln.  L.AN.,1  st  eon.  gu.  g.  4s. '45 
Ulev.A  Pitts    guar.  4%s.A.1942 

BerleoB 1942 

Interest  redo,  to  3%.. 1942 

Series        3%B .1948 

Series  D,  3%b 1950 

Erie  A  P  .  gen.gu.g.3%B.  B.1940 

BerlesO  .1940 

NptAC1n.B'g«gen.gu.4%sl94f' 
P.  O.  C.  A  St.  L. .  Series  A  . .  1940 

Berice  B.  guar 1942 

BeneBC,  guar 1942 

8enes  D,  4b.  guar 1945 

Series  B  SMs.  irnar..  g      l»4ft 


J- J 
J-J 
J- J 
J  J 
A-O 
J-D 

J-J 
J-D 
MS 
FA 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J  D 
M-S 
FA 
J-J 
J-  J 
J  J 
J-J 
J-J 
M-8 
Mb 
Q-M 
J-J 
J-J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-C 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-N 

M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


f-a 


J-D 

A-O 


A-O 

J    i. 

A   O 

M-N 


M-N 
A  O 
A  O 
M-N 


F-A 
J  J 
J  J 
J  J 
A-O 
A-O 
M-N 
M-N 
F-A 


Sates  in 

August 

Par  value 


10,000 

36.00C 
30,000 


349,000 


3,000 


102,000 


trice  about 

January  3 

1905. 

Bid       Ask 

104<>8 

104% 

107      


9m 

981* 

90% 

104% 
104 


:01% 

100      

108%  Sale 
108     Sale 
1004  Sale 
99%  ... 
101%  Bale 

105      

1221a 

118*s 

129% 

126      

117      

110<>8 

1228s 

121*4 

1061s  .... 


98      

66ifl 

100%  1054 


11 5*8 

U7ia 

/o<5% 


104ia  109 

104% 

103H 


93,000 


2,000 


110,000 

"i  0,000 

230,000 


19,000 

145.000 
234.60C 


2,000 
"5,600 


1.C00 
1,001 


10.000 
2.0C0 

"5,C00 


11,000 


PRICES  IN  A  UQ  UST. 


Aug.  1  Aug.  31. 


Bid.      Ask. 
106% 


I07ia 

"89% 
100% 

90 


100 
101% 


105     106 


108%  Sale 

10713 

101      

100      

.  02%  Sale 


122      

12238 

135     13812 


114 
108 
121 
119 
106 


97% 
74 
1015s 


II8I4 


125      1271* 
107ia  .... 


IQS 


1114 


132% 

133ie 

131% 

lOlia  Bale 

'96%  —  " 

95  is  Bale 

108      

lOHa  102^ 


104%  Bale 

103     105 

76%  Bale 

76 

99     100 


125  .... 
118%—. 
113%—. 
108%  .... 

99      .... 

91      .... 

IMS  //64 


115ia 
111% 


112ia 


104     Sale 
moo     

109% 

106      

92%  .... 

92%    95 

98% 

118% 

"5      

fl'2%    "... 
115      


95      

»5% 

94%  .... 

94% 

105% 
113      115 
112%  115 

111      

102% 

34      


103  107 
105      105% 

104  .... 


Bid.     Ask 
106% 


107% 


89% 
101 

90 


100 
102% 


105 


109      109i< 
109      1094 
101%  .... 
100      

102%  Bale 

12a"  '.'.'.'.'. 

122% 

135%  138% 


114% 

108 

121 

116% 

106 


97% 
75 
1015a 


115 
118% 


Lowest. 


Sale  Prices. 


106     Aug.  15 

108%  Aug.  '  2 
108     Aug.     4 


102%  Aug.    4 


103     107 
105 '8  106 


125%, 


104%  Bale 


110     

131% 

129% 

130% 

102% 

96%  Sale" 

106% 

103     Sale 


106     Sale 

104% 

77%  Bale 

76 

99%  100*8 


122*9 
117% 
111% 
1083s 
100% 
92% 
113% 


114%  118 
111      


100% 

114%  115% 

104%  Bale 


108% 


93% 


98% 

119% 


P6% 
115 
116*8 


98% 
97% 


104 
H3% 
113% 
111% 
03% 
92% 


125% 


1C4%  104% 


110     .... 

132%  .... 
130%.... 
131  .... 
102%  103% 

99" 

97%  Bale 
107  ...  . 
102%  103 


106     Sale 

104% 

77     Sale 


99     1C0*8 


123% 

1168s 

112      

108% 

100     Sale 

93% 

115      


115% 
112 


101% 

115    115% 

104% 


93% 


88% 
119% 


9678 
115% 
116% 


98% 

97% 

97 

97 
104 
114% 
114 


104 

92% 


118%  Aug.  22 


105     Aug.     3 


104     Aug.  16 


Highest. 


Sale  Pricet 


106     Aug.  15 


103%  Aug.  2E 
109     Aug.  17 


102%  Aug.  14 


118%  Aug.  22 


10578  Aug.  28 


104%  Aug.  21 


112     Aug.  16  112     Aug.  16 


102%  Aug.  15 

99"   Aug."  21 
96%  Aug.     1 

102%  Aug.' 25 


105%  Aug.  11 


Aug. 


100     Aug.  31 
11.4%  Aug.' "9 


101      Aug.  16 
104%  Aug.     1 


108%  Aug.  14 
106     Aug.  23 

93%  Aug.  26 


93      Aug.  24 


103     Aug.  23 

99"  Aug.  21 
98     Aug.  i: 

163""  Aug.  21 


106%  Aug.  17 
7*7%"  Aug."  2'. 


100     Aug.  31 
114%  Aug."  9 


101     Ang.  16 
104%  Aug.    1 


108%  Aug.  2( 
106     Aug.  23 

93%  Aug.  26 


93%  Aug.     4 


103     Jan.  24 


107  Ht 

107 
99% 
994 

100 

102 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 
10538  July     8 


July  6 
June  22 
June  1 
May  24 
May  4 
May  22 


124     May  22 


124  Feb.  3 
1 19  June  f 
106  July  1 


105%  Mar.  2 

li  8  ""Mar."  30 
117%  Apr.  19 


107%  Feb. 
104  Apr. 


118%  Feb. 
111%  Apr. 


103  May  1 
103%  Jan.  17 


111%  Feb.  6 

133%  Jan.  7 
132%  May  16 

160"  Jan"""  8 


Highest. 


Sale    Prices. 
107%  Feb.     9 


107     Feb.  24 


1)0 

109% 

10 

101% 

103% 

1034 


Feb.  16 
June  9 
May  26 
May  12 
Feb.  28 
Mar.  23 


124     May  22 


124  Feb.  3 
120  Mar.  9 
106     July     1 


105%  Mar.    2 


119%  Mar. 
1198s  Feb. 


107%  Feb. 
106     Mar. 


31 
24 


4 
9 


lC63sFeb.  24 
103%  Jan.  17 


112     Aug.  16 

133%  Jan.  28 
132%  Apr.  10 


97     Jan.     4 

94%  June  15 

1094  Feb.  20 

100     May     8 

104%  Jan.     3 

103%  Apr.   24 

754  May  24 

74  >■>  May  11 

99%  July  10 

125%  Apr.  24 


107%  Apr.  6 
99*8  Feb.  14 
92%  Apr.  14 

114%  Aug.     9 


2 
25 


09%  Apr.  27 
112     June    7 

102%  Apr.     8 


108%  July     7 
106     Jan.    10 

93%  Aug. "26 

97     May     4 

117%  Apr.   17 


113  June  7 
112%  Apr  10 
112%  June  12 
103  June  14 
93      May   2 


104%  Feb.  10 

lOOTa i  June  29 

98     Aug.  17 

109%  Feb.  20 

103    Feb.    1 


106%  Mar.  31 

1054  Jan.     6 

78%  July  31 

76%  Jan.  17 

101     Feb.  28 


126%  Jan.     5 


109     Feb.  20 

101     Feb.  24 

92%  Apr.  14 

116%  Jan.  18 


118%  Feb. 
113%  Feb. 


2 
16 


101%  July  25 
115%  Feb.  20 

104%  Aug.    1 


111%  Feb. 
16     Jan. 


27 
13 


94     Mar.    6 

98%  Apr.     5 

120     June  19 


114%  Jan.  24 
113%  Jan.  10 
113  June  12 
103  June  14 
BS**  Mar.   80 


Sept.,  1905.] 
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BONDS. 

Niw  York  Stock  ExcHANaE. 


Pennsylvania  Co.— (  Con .)— 
Pitts.  Ft.W.  A  Ohio., 1st,  7B.1912 

2d,  78 1912 

3d,  78 July,  1912 

Tol.W.V.AO.,lstgu.,4*98A,*31 

Series  B,4*98 1933 

Series  O,  4b 1942 

Penn.  RR.— let.  4s  r'l  est,  g.1923 

Oon.,  g.,  5s 1919 

Oon.,g.,4s 1943 

Convertible  gold  S*38 191* 

Convertible  gold  3*98 1912 

Alleg.VaL.gen.,  g..gu., 48.1942 
Cleve.A  Mar.lst  gu.g.4*«8-1935 
Del.Rlv.RR.Bge.lstgen.48l936 
Gr.R.  A>I.,ex.lst,gu..g.4*9B.1941 
PhlLBal.  &  Wash.l8t,g.,4s.  1943 
eanDury  &  Lewis.  1st  g.  4S.1936 
U.N.J  .RR.&  Oan.Co.,gn.4s.l944 

Pensaooia  <s  At. — See  Lou .  &  N  asb 

Peo.  A  East.— SeeO.  O.  C.  &  St.  L. 

Peo.&Pek.  Union., 1st.  g.,6s. 1921 
3d,  g.,  4*48 Feb..  1921 

Pere  Marq..-Ch.  &  W.  M.  5s.  1921 
Flint  &  P.  Mara.. gold  6s..  1920 

let  oonsol.  gold  5s 1939 

Port  Hut.  Dlv.,  1st  g.  5b.  1939 
Sag.  Tu.  &  H.,  1st  gu.,  g.  48.1931 

Pine  Oreefc,  reg.,  guar.  68 1932 

Pitts.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CI.  &  Tol.    See  Bait.  <fe  O. 

Pitts.  Ft.W.&Chic— See  Penn.  Co. 

Pitts.  Juno..  1st,  6s 1922 

Pitts.  A  Li  E.-  2d  g.  5s,  Jan.,1928 

Pitta.  MoK.  A  Y.    See  N.  Y.  Cent. 

Pittsb.Shen.  &L.  E.lst.g.,58.1940 
latoons.58 ..1943 

Plttsb.  &  West.   See  Bait.  A  Ohio. 

Pitts.  Y.  &  Ash.,  lst.oon., 58.1927 

Reading  Co.,  gen.,  g.,  4s — 1997 
Registered 1997 

Jersey  Cent'l,  ooll.  g.  4b. ..1951 

Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 
Phila.  &  Read,  oonsol.  (is..  1911 

Consol.  7s .1911 

Registered 1911 

Rensselaer  A  Sar.    See  D.  &  H. 
Rich.  A  Dan.    See  South'n  By. 
Rich.  A  Meoklen.    See  South.  Ry. 
Rio  Gr.  West.    See  Denv.  A  R"  G. 
Rio  Gr.  Juno.,  1st,  gu.,  g.,  5s.  19  39 

Rio.  Gr.  So.,  1st,  g.,  4s 1940 

Guaranteed  4b ...1940 

Rooh.  A  Pitts.    See  Buf .  R.  &  Pit. 

Rome  Wat  &  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsol..  g.,  4*98.1941 

Og.  &  L.  Oh.,  1st,  gu.  g.  48.1948 

Rutl'd-Can..  lst.gu., g.,  4s.  1949 

Sag.  Tuso.  &  H.    See  Pere  Mara, 
fc.  J.  &  G.  Isl— 1st, g., 3  48.1947 
St.  Law.  A  Ad.— 1st.  g.,  5b.  . .  1996 

2d,  gold,  6b 1996 

It.  L.  A  Cal.    See  Mobile  &  Ohio. 
Bt.  L  &  Iron  Mount.   See  Mo.  Pao 
St.  L.  K.  O.  A  No.    See  Wabash. 
8t.L.M.Br.  SeeTer.RR.As.  of  St. L 
St.  L.  A  San  Fr-  3d,  g.  68,  B.1906 

3d,  g,  6s.  Class  0 1906 

9en.,g..  6s....... ....1931 

Gen.,  g.,  5s 1931 

St.  L  &S.  F.  RR.  g.  48 1996 

So.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4s 1951 

Registered. 1951 

Five-yr.  gold  notes,  4*98.1908 
K.O.  Ft.8.  &M.RR.oon.g.6s.l928 
K.  O.  Ft.  8.  AM.Ry.ref -g.4s.1936 

Registered 1936 

K.C.&  M.R.&B.— lstgu.g,5s.'29 
St.  Louis  South.  See  111.  Central. 
St.  Louis  South  w.— 1st,  g.. 48.1989 
2d,  g.,  4B,lno.bd.,otis.Nov.,l989 

Oonsol..  gold,  4b 1932 

Gray's  Pt.Ter.,l8t,gu.g.5s.l947 
St.  Paul  A  Duluth.   See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  68.1909 

ltt,  oonsol.,  6s 1933 

Registered. 1933 

Reduced  to  gold  4*38 1933 

Registered 1933 

Dakota  ext.,  gold,  6s 1910 

Mont.  Ext. ,  1st.  gold,  4b.  ...  1937 

Registered .........1937 

Pao.  Ext.,  sterling  gu.  4b..  1940 
E.  M.,  1st  dlv..  1st, g.  6b... .1908 

Register  ea 1908 

K.  Ry.  M..  No.  dlv.  1st  g.  4s. '48 

Registered. ..1948 

Bflnneap.  Union.  1st,  6s.... 1922 
Mont.  0.,  lst.gu.  g.,6s....l937 

Registered. 1937 

1st.,  guar.,  gold.  5b 1937 

Registered 1937 

Will.  &8.  F.   let  g.,  5e 1938 

StPaul  A  Nor.Pao.  See  Nor.  Pao. 
St.P.A  Sioux  Oy.  SeeO.St.P.M&O. 
Salt  Lake  O.,  1st.  g..  s.  f.,  6a..  1913 
8.  Fe  Prea.  A  Phe.,  1st  g.  5s.  1942 
8.  An.  A  Ar.  Pass.  See  So.  Pao.  Co. 
8. F.  AN.P..lst,  S.  t .  g.,  5s. . . .  1919 
Scioto Val.&N.E.  SeeNor.&West 

Seaboard  Air  Line,  g.,  4s 1950 

Registered 195C 

Coll.  trust  refund.,  g.,  5b..  1911 

Oar.  Gent.  1st  oon,  g.  1b...  1949 

Fia.  Cen.  APen.,  1st  g.  5s.. 1918 

1st  land  gr.  ext.,  gold  58.1930 

Oonsol.  gold  5a 1943 

Ga.& Ala.  lstoons.  5s. Oct.,  1945 
Ga.Car.A  No.,  1st,  gu.  g.5a.l929 
Seab.  A  Roanoke.  1st,  5a..  1926 
Sher.  Shr.  <fc  So.  See  Mo.  K.  A  Tex 
811.  Sp.  O.  A  G.  See  Atl.  Coast  L. 
Sod.  Bay  A  So.,  let, g.,  5b  ...1924 
8o.  Carolina  &  Ga.    See  Southern. 


A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 
J-D 
J-D 


-D 
-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
J-J 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
M-S 

J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


8ale$  tn 

August. 

Par  valuf 


254.000 
953,001 


9.0C0 

3*90",66o 
39,000 


Price  abou 
January  8 
1905. 


Hid.      Ask 

116«8 

U68b 

120     

106le 

106*8 

98% 

1030b 


112*8 

106*2    ... 
I03*s  Sale 

104  *8 

108      

101*e 

109%  .... 
107ia  107% 
99  og.... 
111%  .... 


121%  .... 
«%  .... 
106%  .... 
121*4  .... 
111%  .... 
111*9  .... 


1231*  ... 


119*2 

Ill      


26,000 


8,000 

"T.OOO 

528,000 


1,000 
175,000 


133.000 

12,000 

890,000 


2,000 


1,000 
1.00O 


1,000 


82,000 


39,000 


33.0C  0 


102*9 


117*9 
114 


115      

101*6  Sale 

102*4 

98     100 


PRICES  IN  A  VQ  VST. 


Aug.  1. 


Bid.      A$k 


119 
106 

1058s 
100*9 

105 


110     

101*4  Sale 
104*4  Sale 


110 
lOli* 


109*8 
100*9 
113*4 


119     .... 

103*s 

105*6  .... 
21%  .... 

114  115% 

115  .... 


126 


18 
109*a 


119% 

118      119*s 


117 


109     

7878    77 


ioj 


93       97 


704*4    104% 
1C4     Sale 
127     .... 
112*3  Sale 

101 

99*a 

888s  Sale 


125*8 

89*8  Sale 


983s  Sale 

87*«, 

81*4  Sale 
Ill 


1103s 

133 


109*8 


1113a 

103*fl 


103*8 


122*8 
132 


115*4 
119*4 

109*8 
102*g 


84%  Sale 


'03H 

96  ..... 
103*4 

99*4 

106*3 

109      

108% 

109*6 


103 


102*6  Sale 

106*4  i'oT 


112 

115% 


Aug.  31. 


Bid.     Ask 


119 
106 


10183 
106 


102% 
Sale 


110 
102 
10' 89 

104*4 
110*4 

10173 

110*4  110% 
1093b 
100% 
113*4 


120*9 

100      103*s 

105*4 

121% 

113% 

115 


126 


118 


1197s 

118      , 


115*4 

102%  Sale 


Lowest. 


Sale  Prices 


101*4  Aug. 
104*4  Aug. 


Highest. 


Sale  Priet 


1  1023a  Aug.  U 
1  106%  Aug.  24 


120*3  Aug.     8 


100*3  101*8 


111% 
117 


106*9 

75        80 
89      


98       99 


93*9    94 

125 

135 


103      

103      

127*4 

11338  114 


102      , 

88*2  Sale 


1 22 

89%  safe' 


100 


98*3    99 
84        84*9 
82     Sale 


1093s 

138     140 


112% 


110*9 


120 
135 


I21*s 


110 


1098a 

89*9    90*4 
104  *i  Sale 


103 

103*9 
107*9 
UOHi 
110*6 
109 


105 


106*9 


89 


76 


93  99 

94  94*9 


135 


103*8 

103*8 

127*4 

113     114 


100      

89     Sale 


125     Sale 
90     Sale 


102 


99     Sale 


83*9    84 


109% 

138*4  139 


112% 


111      112 
104     


10438 


120 
136 


118*4 


110 


1095a 

90       905). 


104 

9773 
108 
1038a 
107*9 
HO** 
11038 
110      , 


105 


102*6  Aug.     1 
100%  Aug."  30 


120*9  Aug.     8 


94     Aug.  10 


113     Aug.  12 

102*4  Aug."  7 
88*2  Aug.     1 


125     Aug.  31 
8938  Aug.     2 


987s  Aug.  3 
84*4  Aug.  8 
82     Aug.    8 


138*4  Aug.     4 


1113e  Aug.     9 
104*4  Aug.  10 


104*8  Aug.  22 


103     Aug.  23 
101*8  Aug."  10 


84*9  Aug.  24 


114     Aug.  21 

102*4  Aug."  7 
89*4  Aug.  23 


1*5     Aug.  31 
90*e  Aug.  23 


99%  Aug.  19 
84*4  Aug.  8 
84     Aug.  21 


138*4  Aug.     4 


1113a  Aug.     9 
104*4  Aug.  10 


104*8  Aug.  22 


90     Aug.    2 
104"Aug."25 


111*9  Aug.  25 


91     Aug.  21 
165"  "Aug."  2fr 


113     Aug.    S 


RANGE  SINCE  JAN.  1. 


Lowest. 
Sale  Prices. 


106     Feb    27 


101%  May  27 
lid"  Jul' 19 

111     Apr.  27 
It  6%  May     6 


123*8  Jan.  18 


119*2  Apr.  13 
112  Jan.  16 
114     May  24 


Highest. 


Sale  Prices. 


107     Feb.  28 


101*«  July     7  1025g  Aug.  18 


117*9  Jan.  10 


107     Mar.  11 

li"6"janl"lf> 

lil*V'May"l6 
10938  July  18 


123*8  Jan.  18 


123  Feb.  8 
114*9  Apr.  26 
116*9  Mar.  31 


121  July  24 


116  May  24  116 
10073  Jan.  6 
100  Jan.  27 
98*9  Apr.  25 


113*4  Feb.  25 


118  Jan.  7 


109  Mar.  11 
75  Jan.  18 
39  Jan.  4 


99  June  23 


93  Jan.  12 


102  May 
104  Jan. 
129*s  Mar. 
112*9  Jan. 

99%  Feb. 
101  May 

88*4  Jan. 


124*2  June  15 
88*4  May    1 


96*2  May  1 
84  Feb.  1 
80*9  Jan.     9 


1083a  May     5 
136     Apr.  11 

li'l"Mar.'l7 

lib'19'May  19 
103     June    5 


104*8  Aug.  22 


123     Apr.  24 
135     Jan.  25 

118*8  Feiil' 20 


108  May  10 

84%  Jan.     3 

162"  May"  3 
95     Mar.  iO 

109  Feb.     2 


109*2  Mar.  S 
109*2  Jan.  4 
110     Jan.  16 


May  24 
104  June  19 
100  Jan.  27 
101*8  Aug.  10 


113*4  Feb.  25 


118     Jan.     7 


109  Mar.  11 
77  Feb.  7 
89     Jan.     4 


99     June  28 


96     May  28 


104%  Apr.  3© 
104%  FeD.  8 
132  May  0 
116    Mar.  31 

100*4  Apr.  28 

102*4  Aug.    7 

92*4  Feb.  15 


126*4  Jan.  23 
92     Mar.  10 


101*9  Mar.  16 
87*s  May  1© 
84*4  Apr.  19 


113     July  1» 
139     Jui* 

li¥%  j'une""** 

li238""j'anl"24 
105     Apr.  17 


104%  Mar.    8 


124    May    4 
135     Jan.  25 

li8*8Feb."20 


108  May  10 

92     Feb.  28 

105  "Aug."  28 
988s  Mar.    7 

109  Feb.     2 


109*9  Mar.  8 
114  Feb.  7 
110     Jan.  16 


30 
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BONDS. 

i«aw  York  Stock  Exchanqe. 

Southern  Pacific  Co.— 
So.  Pae.  KB.,  1st    ret.  is. .1956 
As.  Cent.  Pacific  eoll.Aug.,  1949 
Registered Aug.,  1949 

A.  AN.  W.,l8t,gu.,g.,5s.-1943 
Cent.  Pac.lst,  rei.  gu.g.  48.1949 

Beglstered 1949 

■fort.  guar.  g.  8%s.Aug.,  1929 
Through  8t  L.  1st  gu.  g.  4s'54 

Galv.  H.  &  B.  A,  1st  g.  6s.  .1910 
Mex.  &  Pac.  D.,  1st  g.  5s. 1931 

3ilaV.G.AN..lBt,gu.,g.,5s.l924 

H.  E.  A  W.  T.,  1st.  g.,  5s.. .193? 
1st.,  guar.,  gold,  5s......  1933 

SL&Tex.  C,  lstg.5s,int.gu.r937 
Con.  gold  6s,  int.  guar. ..1912 
Gen.  gold  4s,  Int.  guar...  1921 
Waeo  A  K.  W..  lBt,  g.,  68.1930 

Morgan's  La.  A  T.,  lBt,  7s.  1918 
lefc  gold,  6b 1920 

ST.Y.Tex.&»Iex.,gu.,l8t,48.1912 

ITo.  of  Cal..  let  gu.,g.  6b..  .1907 
Guar.,  gold,  5s ..1938 

Oreg.ACal..lst,gu.,g.,  5s. 1927 

S.  A*  A.P. ,  1st.  gu. ,  g. ,  48. .  194S 

80.  P.  Of  AT.,  gu.  1st,  6s. . . .  1909 
do  do  1910 

Ho  Facinoof  Oal..lst,B,68.1905 
Dy  do     <J  AD.  1906 

Do  do      E&F.1912 

Do  do        .....1912 

lst.consol.,  guar.  g.5s.  .1937 
Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Mex..  let, 6s..  1911 

B.  P.  Coast,  1st., gu.  g.,  48.1937 
Tex.&N.O  ,  Sab/O.,  1st,  6e.l912 

Consol.,  gold,  5s 194S 

Southern — 

1st,  oonol.,  sold,  5b 1994 

Mob.  A  O..  ooll.  tr.,  g.,  4s..  1938 
Mem.  Dlv.  1st  g.  4-4%-5s..l996 
St  L.  Div..  1st,  gold,  4s....  1951 

Ala.  Cen  R.  1st  6s 1918 

AtL  A  Danv.,  1st,  gold,  48.1948 

M,  4s 1948 

Allan. AYad.,  1st,  gu.  g.  48.1949 
OoL  A  Greenville  1st  6s.  ..1916 
E.  T.  Va.&  Ga..  Dlv.,g.,  58.1930 

Con.,  1st.  g..  5s 1956 

E.  Ten.,  reor. lien,  g., 4-58.1938 

Registered 1938 

«eor.Pac.Ry.,lst,g..68...192i 
Knox.  A  Ohio,  1st,  g.,  6s..  1925 
Rich.  &  Dan.,  oon.,  g.,  6s..  191.' 

Deb.,  5s.,  stamped 1927 

Hleh.  A  Meoh.,  1st,  g..  4a..  1948 
Bo.  Car.  AGeorg.  lstg.  58.1919 
»«.  Mid.  Serial— Ser.  A.  68.1906 

'Series  «.  68 1926 

Series  F,  5i» 1931 

Va.  Mid.  gen.,  6s 1936 

Gtd..  stamped 1936 

W.O.A  W.  lst.oy..  ertd..  48.1924 
West.  N.  C.  let,  oon..g.,68. 1914 
RAN.  Ala.  See  Loulev.  &  Nasfi. 
Book.  FallsANor.,  1st,  g..  6s.  1939 
Btat.l8l.Ry-.  1st  gu.,  g.,  4%s.l94S 
Sunb.ALrfwiBtown.  SetPenn.RR 
lyre.  Blng.  A  N.Y.  SecD.L.AW 
?PJ:Ass.gofSt ^..lBtg.,41* ,.1939 

1  let  con.  g..  *»•--••— ;1894\19£? 

Gen.  ref..  s.  f..  gold,  4s....  1953 

8c.L.M.Bdge.Ter.,gtdlg.5s.l930 

Texas  A  N.  O.    See  So.  Pac.  Co. 

Texas  A  Pac.  Ry.,  let.  g.  58.20O0 

8a.  *old,  lnoome,  5s. .Deo.,  2000 

uWB.h.llt.ll.,  58. .1931 

W.  MW.  A  N.W.,lst  gu.  5S.1930 

Tol  AOhioCent— lBt,  g-.5s.1936 

Wesf  n  Dlv..  1st,  g..  5s  .—1935 

Gen.  gold  5s 1935 

Kan.  &M.,lstgn.,g..4s....l990 
rol.  Peo.  A  W..  1st.  gold.  48.1917 
SUJBt L.  A  W.-Pr.  £.  g-3^8-1925 

Registered. 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor.  H.  A  B.,  1st,  g.,  4s.July,  1946 
-rniter  A  Del..  1st  oon.  g.,  6b.1  92P 
U  let  refunding  gold,  4s..  1952 
Union  Paa.RB.  Al.  g.,  g.,  48.1947 

Beglstered 1947 

let  fienoonv.  4s 1911 

Registered 1911 

Ore.BR.  A  Nav.oon.  g.  4s.. 1946 
Oreg.  Bh.  Line  let,  gold  68.1925 

let  consol.  gold  5a 1946 

Guar,  refund.  4s 1929 

Utah  &  Wo..  1st,  7s 1908 

Gold.  58 1926 

0  H.  J.RR.  A  O.Co.  See  Penn.  RR 
Utah  Central— Bee  Rio  Gr.  West. 
Utica  A  Bl.  Rlv.    Bee  N.  Y.  Cent. 

TJ  andaila  oontol.  g,  4b 1955 

V  er.  Val.  Ind.  AW.  See  Mo.  Pao 
Virginia  Mid.    Bee  Bonth.  Ry. 
Va.  A  Southwest.  1st  gua.  58.1003 

Wabash  RR.  Co..  1st.  g.  6a..  1939 
2d,  gold,  5s 1931 

Debenture,  series  A .193? 

Sert**  B 193! 

1st  Uen  equip,  s.  f.  g.  5s. 1921 
let  lien  50  jr.,  g.,  term.  46.'51 
1st,  g.  68,  Det.  A  Oh.  Ex.. .194) 
l>es  Moines  Dlv.  1st  g.  4s. .  1939 
Omaha  Dlv.,  1st,  g.,  8%s..l»41 
ToL  A  Oblc.  Dlv.  1st  f.  48.1941 
8t.Ii.K.C.  AN.Bt.Ch.Br..lBt6B  '08 
Wabash  Pitts.  Term.,  1st  g. 4e.'54 

2d  gold  4s 1951 

Wash,  Ohio  A  West.    See  So.  Ry. 
Wash.  Central.    Hoe  No.  Paclflo. 
West.  Maryl'd,  1st,  g.,  4s.. ..1952 
West.  N.  Y.&  Fenn.,lst,  g.,58.1937 

Gen.  g.  2-3  4s 1943 

lnoome  5s April,  1943 

Wwifn  No.  Oar     Fee  Routta'n  Ry. 


J-J 
J-D 
,T-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-C 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 

I-J 
J-J 

J-J 
J-J 

A  O 
A-O 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-8 
J-J 

J-J 
M-8 

J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-£ 
M-E 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-8 
M-S 
M-N 
M-r- 
F-A 
J-J 


Sales  in 

August. 

Par  value 


1.350,000 
245,00( 


15,000 
243,000 

59.000 
18,000 


165,000 


5.000 

132,00* 

28.00O 

2,000 

10,000 


3,000 
2,00t 


1,000 


Price  about 
January  3, 
1905. 


...  1093* 
112     112% 

107% ■ 

104% 

103% 

110     1131. 

113% 

95%  .... 


Bid.     Ask 
95%  Sale" 


108% 
102% 


88%  Sale 


129% 
118 


102% 

116%  ..... 
101      

88  88h 
106%  107  7, 
107% 

104%  '.'.'.'.'. 

113% 

113% 

115% 

107% 

107%  111% 


110 

103% 


117%  Bale 
97%  Bale 

115% 

97% 

115% 

94% 


96      

114      

116      

121      122 
113% 


2,000 


A-O 

F-A 
J-J 
A-O 

J-D 

Moh 

J-J 

F-A 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

J-J 

A-O 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M-S 

M-N 

J-D 

F-A 

J-J 

Jl-D 

J-J 

J-J 


F-A 


J  -J 

M-r> 

F-A 

J-J 
J-J 
M-t 
J-J 
J-J 
J-J 
A-O 
M  i- 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
«ov 


1,000 


33.000 

52,000 

2,000 


121      

123%  Bale 

115     

Ill     

88% 

108% 

103      

111% 


114     116 


92 
114% 


122     130 
97% 


6,000 

5,000 

5,000 

2  5,0  JO 

184,000 


274,000 
7,579,000 


42,000 

5,00< 

6.00C 

423.000 


109% 

119% 

98%  Sale 
112% 

120%  Sale 

108% 

113"  "."" 

110% 

107%  Sale 

96% 

94     Sale 
oo 

"H"  Sale" 


PRICES  IN  AUGUST. 


Aug.  1.        Aug.  31 


Bid.      Ask 

96%  Sale 
94%  Sale 


100 

I003e  Sale 


89     Sale 

97% 

106% , 

109 

107%  110 

105 

103      , 


110 


123 


100% 


118% 


101%  .... 
115  .... 
103     .... 

88%  88% 
105%  .... 
106%  .... 
101%  .... 
10338  .... 
103%  ... 
113i>8  .... 
117%  .... 
108%  .... 


HI 


119      

100% 

116      

99      

115      

95%    98 


Bid.      A$k. 
967s  Bale 
953s  Sale 


107% 

100% 101% 


88%    89% 


106%  110% 

110% 

110     112 

105      

103%  .... 
110      .... 


123 


118%  122% 


101% 

115      

103%  ..... 

88%    89 

106      

107% 


104% 
114% 
114% 
117% 
108*8 


Lowest. 


Sale  Prices. 
96%  Aug.     1 
94%  Aug.     1 


104     Aug.    7 
1003s  Aug.     1 


88%  Aug. 
99     Aug. 


88%  Aug.     7 


111 


96% 
113% 
114% 
120% 
113% 


123 

124% 
114% 
112 


...  109% 
101%  .... 
114      .... 
113      .... 
114%  .... 


91% 

113%  115 


120      ..  ... 

102 

117% 

99%  Sale 
115      , 

95% , 


96%    .... 
113%  115 

115% 

120% 

116     119 


123%  124% 

124% 

114%  .... 
112%  114 

95 

109  111 
101%  .... 
114%  .... 
113%  .... 
114%.... 


Highest. 


Bale  Price* 
97%  July  11 
95%  July  26 


111     Aug.  £0 
100%  Aug.  25 


89%  Aug.  2f 
998s  Aug.  IS- 


89     Aug.     4 


111     Aug.     4 

118%  Aug.     8 

100%  Aug.    4 

118     Aug.  19 

99%  Aug.     2 


115%  Aug.  21 
120%  Aug.  24 


109%  Aug.     4 


BANGS  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
95%  July  22 
92% June  12 
91  Apr.  5 
104  Aug.  •  7 
1003s  Mar.  2S 

87%  June  2 
99  Aug.  28 
108%  Feb.  28 
113%  Feb.  18 
107%  June  3 
105%  Jan.  27 

tib^'jaiil'lO 

95%  Jan.  18 


101  May 
88  Jan. 
106  Jan. 
109%  Jan. 
102%  Mar. 


Highest. 


Sale  Prices 

98%  Apr.     5 

97%  Jan. 

94  May 
IHBs  Jan. 
104     Jan. 


17 
4 
6 

23 


90     Mar. 

998g  Aug. 
110%  Jan. 
1 15  Feb. 
110  Apr. 
107%  Feb. 


19 
18 
25 
24 
4 
£0 


112%  June  7 
100%  June""  5 


26  101%  June  13 


114%  Feb.  14 


111  Aug.  4 

120%  Aug.  30 
102  Aug.  23 
118  Aug.  1! 
100  Aug.  4 


115%  Aug.  21 
120%  Aug.  24 


109%  Aug.  4 


108%  June  9 
108  Jan.  19 

liiT'Feb'.'JM 
108%  Mar.  4 


117%  Jan. 

96%  Mar. 
118  Apr. 

97%  July 
117%  Mar. 

95%  Jan. 


91%  Jan.  20 
108%  Api.  14 
109%  Jan.  6 
103  June  19 


115  Mar. 
114%  Feb. 


17 
14 


109%  Apr. 
109%  Feb. 


24 
23 


116%  May  8 
114  Feb.  7 
119%  May  2 
114  Mar.  10 

121%  July"  5 
123%  Jan.  3 
114%  July  24 
112  Jan.  7 
96%  Feb.  17 
108  Jan.  6 


112%  Feb.  24 
ill     Aug.    4 

121% June  19 
102  Aug.  23 
118%  June  8 
100%  June  23 
118  June  20 
98%  Mar.    8 


116%  May  9 
116  May  11 
122%  Apr.  19 
116     Feb.     6 


95% 
113% 


131% 


95% 

Ill      

93%    94 
105%  Sale 

/oj% 

114%  Bale 


75,000 


47,00( 
24,00( 

974.6'oV 

1,000 


'01     

tab       in 

119 

97%  Bale 
107%  Sale 
IC4     


119% 
9978 
111 

123 

106% 


95% 


114      

115      

107     110 
97      .... 

92%    93 
91        91% 


112 

12C% 

100 

111% 


123     124 

97 

106% 


115  .... 
1)6  .... 
108      .... 

98%  .... 
92  .... 
91%    92% 


114%  Aug.  29 


100     Aug.  25 


122%  Aug.  18 

95     Aug.    3 

106%  Aug.    4 


86     Sale      £6%  Sale 


97%    93H 
112% 


5,000 


192,000 
1,211,000 


624,000 


24,000 


107%  Bale 
US%Bale 

110      

....  100 

66%  Bale 

103%  105 


109% 

93 

85 

08 

104 


87 


105%  Sale 
130%  Bale 


98       99 

112% 

96     

106     106% 


134%  Sale 


102% 

123% 

117>4  118 
96%  Sale 
107% 


90%  Bale 

117% 

96% 


102%  103% 
124 

117%  Sale 

97     Sale 

107% 


110%  112% 
118  118% 
107%  Bale 

70%    71% 

102      

92% 

Ill      112 
90% 

H6%    87 
93        99 

87%  Bale 

38%  Sale 


88       88% 


110%  112% 
118     Sale 
107%  Sale 


107%  Aug.  5 
9'  %  Aug.  15 
93  Aug.  8 
911*  Aug.  11 


114%  Aug.  2P 


100     Aug.  2 1 


124     Aug.  28 

97     Aug.  24 

106%  Aug.     4 


114  Jan.  11 
112%  Apr.  28 
114%  May  31 
114%  June    5 

97     Apr.  13 

115  July  14 


85     Aug.    2 


105%  Aug.     3 


129%  Aug.     2 

103"  "Aug."  24 

123%  Aug.  16 

117%  Aug.     9 

96%  Aug.     1 


103%  Aug.     4 


73 


97%    98% 
27 


72 
102 

92% 
110% 

80^ 

86%    86% 

95 


90%  Bale 
...-    38% 


88  %  Bale 

119 

98% 


118 
107 


Aug. 
Aug. 


31 
lfr 


107*  Aug.  7 
97%  Aug.  15 
93  Aug.  8 
92     Aug.  11 


111%  Apr.  20 

121     Mar.    4 

98%  Jan.     3 


125 
127 
118 
112% 
98 
111 


May  17 
Apr.  3 
Apr.  27 
Jan.  24 
Feb.  18 
Feb.  15 


114% 
113 
117 
114% 
97% 
116% 


July  27 
May  31 
Mar.  25 
June  20 
May  15 
Mar.  16 


112%  Mar.  4 
122%  July  25 
101%  Apr.  14 


86%  Aug.  21 


106%  Aug.  30 


137%  Aug.  24 

103%"  Aug.""*9 

124%  Aug.  30 

117%  Aug.  31 

97%  Aug.  2f 


120%  Jan.     3 

93%  May  24 

106%  July  24 

li4%"janl""9 

107%  Aug.  5 
95%  June  6 
91  Jan.  11 
89%  Jan.  12 

83     'May  19 


103%  Aug.     2 


118%  Aug.  21 
107»*  Aug.     1 


70     Aug.  10 
103     Aug.     7 


111      Aug.     4 


73%  Aug.  15 
103     Aug.     7 


97 
110% 

95% 
104% 
103% 
112% 
116% 
102 
123% 
117% 

9a% 


June  22 
June  16 
Jan.  18 
Jan.  26 
Jan.  18 
Jan. 
Jan.  26 
June  8 
Aug.  16 
Jan.  27 
June  9 


124  Aug.  28 
102  Feb.  23 
111%  Apr.  6 

116%  june'28 

112"  "Apr.  26 
98%  Feb.  28 
95  Mar.  8 
92  Aug.  17 


86%  Aug.  21 


98% 
113 

95% 
108% 
106% 
138% 
137% 
104 
127 »« 
120 

98% 


Apr.  24 
Apr.  4 
Jan.  13 
Apr.  15 
June  7 
Feb.  25 
Apr.  15 
May  26 
Jan.  31 
Mar.  18 
May  17 


111     Aug.    4 


87%  Aug.     1 
37%  Aug.  28 


87%  Aug.    9 
97% I  Aug. "25 


103%  Aug.     4 


107%  Jan. 
116  May 
107     May 

90     Feb. 

66%  Jan. 
102     May 

92  Apr. 
109%  Jan. 


90%  Aug.  22 
38%  Aug.  18 


89%  Aug.  24 


99     Aug.  30 


86     Jan. 
95     May 


104%  June  22 


112% 
119% 
112% 

90 

84% 
103 

92 
112 


July  24 
Feb.  1 
Jan.  25 
Feb.  4 
Mar.  30 
June  7 
Apr.  17 
May  31 


864  July  25 
H5     May  23 


88%  Jan.  20 
98%  Jan.  19 

95%May  31 
45%  Feb.  27 


87%  May  31  94  Mar.  14 

119%  June  9  119%  June  9 

96%  May  9  99  Aug.  30 


Sept.,  1905.] 
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BONDS. 

Niw  York  Stock  Exchange. 


West  Shore.   See  N.  Y.  Central. 
W.  Va.  dent.  &  P..  let.  g.,  68.1911 
Wheel.  A  Lake  Erie— 1st,  68.1926 
Wheel.  Div.,  1st.  gold.  5s..  1928 

Extern  A  Imp.. gold,  5s 1930 

Wh.  &  L.E.  RR.lst  oon.  48.1949 
20-year  equip,  a.  I.  5b — 1922 
Wilkesbarre  A  East'n.  See  Erie. 
SV111.  A  Sioux  P.  See  St.P.M.A  M 
Winona  &  St.  P.  See  Ohio.  A  N.  W 
Wis.  Cent.  Co.,lst  gen.,g.,48.1949 

Street  Railway  Bonds. 

rook.  Bap.Tran.,g.,  5s 1945 

1st,  refund.,  oonv.,  g.,  4n    2002 

Brooklyn  City.  let.  con.  58.1941 

B'k'n  Q.Co.  A  8.o.g.g.58  1916'41 

B'klyn  Un.  El.  let,  g.,  4-68.1950 

Stamped,  guaranteed.... 1950 

Kings  Co.  Eiev.,  let,  g.  48.1949 

Stamped,  guaranteed — 1949 

Nassau  Eleo.,  guar.,  g.  4s.  .1951 

Conn.  By.  AL.— 1st,  g.,  4%sl951 

Stamped,  guar.,  4%s 1951 

Den.  Oon.Tram.Oo.,lst„g.5s.l933 

Denv.  Tram.  Co.oon.  g.  68.1910 

Metr.  B*yCo.,l8tgu.g.6B..1911 

Set.  United  let  cone.  g.  4%s.l93? 

Grand  Rapids  By.,  1st  g.  os.1916 

Havana  Eleo.  By.  cons.,g.,5s  '52 

LouIbv.  By.  Co.  istoon.  g.  58.1930 

Metropolitan  Street— 

Gen.  ooliat.  trust,  gold,  58.1997 

Refunding  gold  4b 2002 

B-waydi7tnAv.lst.oomg.58.1943 
Col.  A  9th  Ave.lstgu.,g.58.1993 

Registered 1993 

Lex.  Av.  &  Pav.F.,  let,  68.1993 

Registered. 1993 

Third  Ave.,  1st  oon.  gu.  4s. 2000 

Registered 2000 

1st,  gold,  5b 1937 

Met.  W.  S.  El.  (Chic.)  let  4s.. 1938 
Mil.El.Ry.&i^t.  com30-yr.g.5s,'26 
Minn.  St.  By.,  1st,  oon.  g.,  5B.1919 
JSt.Jo.By.LlghtH.AP.,lBt,g.5s.'37 
St.  Paul  City  Cable.oomg.,5s.  1937 

Guaranteed,  gold,  5s 1937 

Undergr'd  Eleo.  Rys.  of  London— 

Profit-sharing  5s 1908 

Onion  El.  (Chic),  1st,  g.  5s. .1945 
United  Rys.  St.  Lou.,  1st, g.,  4s.'34 
United  RBs.  SanFr  an.  .s.  t  .4s.  1 927 
W.  Ohio.  St.  40-yr.  1st  ou.  5s.  1928 
40-year  oon.  g.  6s 1936 

Has  &  Electric  L.  Co.  Bonds. 


j- j 

A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


A-O 
J-J 
J-J 
WIN 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 

F-A 
A-O 
J-D 
MS 

M-S 
M-S 
M-S 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 


-D 

-O 

J-J 

A-O 

M-N 
M-N 


Atlanta  Gas-Light,  lBt,g..5s.l94 . 
B'klyn  Un.Gas  Co.lst  oon.g.5s,'45 
Buffalo  Gas  Co.,  1st,  g.,  5s  ..1947 
Columbus  Gas  Co. ,  1st,  g.  ,5s.  1932 
Oonsol.  Gas  oonv.  deb.  6s... .1909 
Detroit  City  Gas  Co.,g„  5s. .1923 
Dot  Gas  Co.,  oon.  lst.g.,  58.1918 

KQ.GasL.Co.N.Y.,con.,g.,5B.1932 
tt.  A  Eleo.Berg.Co.l8t  con.  r.5b.  '49 
General  Eleo.,  deb.,  g.,  3%s.l942 
tor.  Bap.  Gas-L.  Co.,l8t,g.,5s.l915 
Hudson  Co.  Gas,  1st,  g.,  6s. .1949 
Kau.  Clty,Mo.,Gastlst,g.5s.l922 
Kings  Co.  E.  L.  A  P.,  g.  5s.  ..1937 

Purchase  money  6s 1997 

Ed.ELIll.,Bkn,  1st  oo.  g.  48.1939 

Lac.  GasL.— l8t,g.,5s.May.  1919 

Befund.  A  ext.  1st,  g.,  58.1934 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas,oon.,g.,5s.l948 

N.  Y.  Gas  El.  L.  H.  A  Pow.  Co.— 

1st  ooliat.  trust,  gold,  5s..  1948 

Purchase  mon.  col.  tr.,  g..4s.  .'49 

Ed.  El.  111.,  lst,oonv.,g.,  58.1910 

1st  oonsol.,  gold,  5s. 1995 

N.Y.AQ.EI.L1.A  P.lBt  oon.g.5s.'30 
N.  Y.  A  Bioh.  Gas  1st,  g.,5s.. 1921 
Pat.  A  Pas.GaB  A  El.  oon.g.5s,1949 
Peoples'  Gas  A  Coke- 

lBt,  oontol.  £oldbe 1913 

BefUEdlng,g.,58 1947 

Oh.Gas  L.  A  C.,l8t.gu.,g.5s.l937 
Oon.Ga.Ch.B  Colst  gu.g.5s.l936 
Mutual  Fuel  Gas  1st  gu.g.5s.'47 
Syracuse  Light.Co.,lst,g.,5s.l951 
Trenton  Gas  &  Eleo. ,  1st  g.  58.1949 
Utica  El.L.AP.  lst,s.f.,g.5B,1950 
Westchester  Light,  gold  5s..  1950 

Miscellaneous  Bonds. 

Adams  Express  col.  tr.  g.  48.1948 
Amer.  8.  8.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F'ry  of  N.Y.  lstcon.,g.,5s'48 
Ohio.  Jc.A8t.Yd.. col.,  g., 5s. 1915 
Det.M.AM..landgr.,lnoomes.l911 
Mad.  8q.  Gard..  1st,  gold.  58.1919 
M.B.  H.  AL., Urn., gen.,g.,4e. 1940 
Newport  News   Shipbuilding  A 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4s...  1951 
Provident  Loan  80c,  4%8.. .1921 
St.  Jos.  Stk.Yds.,  1st,  g.,4%8.1930 
St.  Louis  Ter"l  Cupples  Station  A 

Prop.Co.,lst,g.4%6,5-20yr.l917 
80.  Yuba  Wat.  Co.  oon.  g.  68.1923 
during  Val.  Water  W.  1st  6s. 1906 
U.S.Bedu.ARef.,  1st,  s.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.A  Tel.,  col.  tr.  48.1929 
Commercial  Cable.lst.g.  48.2397 
Met.  T.  A T..  1st.  s.  I., g.,  5s.. 1918 

Registered 1918 

BT.Y.AN.J.Tel.,gen.,g.,5s,ov.l920 

West.  Un.— CoU.  tr.,  our.,  56.1938 

Fund.  A  real  estate,  4%s,g.l950 

Mutual  Union  Tel.,  s.f.,  68.1911 

No.W.Tel.,  gu.,iund.,4%s,g.'34 


J-D 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 
M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
A-O 
M-N 
J-D 

J-D 
F-A 
M-8 
J  J 
F-A 
M-N 
M-S 

A-O 
M-8 

J-J 
J-D 
M-N 
J  -D 

M-8 
J-J 
J-D 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
M-S 
J-J 

J  -D 
J-J 
M-8 
J-J 


J-J 

M-N 
M-N 

M-N 
J-J 
M-N 
M-N 
J-J 


Sale$  in 

August. 

Par  value 


4,000 


5,000 
130,000 


342,000 


3,000 
1,956,000 


53,000 


153,000 
130,000 


20,000 


57,000 
23,6O0 


12,000 
126,000 


Price  about 

Tanuary  3, 

1905 


Bid.      Atk. 
109      .... 
114      114% 

(11% 

114      

93  %  Sale 
102     Sal* 


90%  Sale 


110% 

82%    83% 

107% 

106      

//o% 


130,000 


92      .... 

92       921s 
87%  .... 

W%.... 


103% 


PRICES  IN  AU0V8T. 


Aug.  1. 

Bid.      Atk. 

110      

111% 

111% 

111      

92%  Sale 

Ill 


94     Sale 


109%  111% 

89     Sale 

106% 


!  09%  Sale 


Aug.  31. 


Bid. 
110 
llli« 

113% 
111 
93% 


Atk 


94i*  Sale 


110     113 

92%  Sale 

106%  


108%  109% 


199,000 


5,000 
70,000 


3.000 
166,000 


142,000 


4,000 
"2,600 

"i',666 


41.000 

104.00C 

1,000 


1171* 

92i*  .... 
117%  Sale 
120i>8  121 


U8i« 


95i*  Sale 


116% 

96 


107% 

112%  lis" 


93     Sale 
87i«  Sale 

102% , 

101%  102 


95 


I14ifl , 

91     Sale 

116% 

121     , 


L18f>8 


Lotoett. 


Sale  Prices 
110     Aug.     3 


111%  Aug.  15 
92%  Aug.     1 


93%  Aug.     4 


109*2  Aug.     4 
88is  Aug.     7 


108%  Aug.  17 


MANGE  SINCE  JAN.  1. 


Bighes: 


Sale  Prie4s» 
110     Aug.     3 


lllifl  Aug.  15 
93»a  Aug.  15 


95%  Aug.  25 


UOI4  Aug. 
93%  Aug. 


93% 

88ifl  89 
102%  .... 
101% 102ifl  Aug.  18 


91 13  Aug.  22 
87     Aug.  12 


94       94% 


93ifl 


114     115 

9138  Sale 
118     118% 
121     125 


97k  Sale 


88i* 

87%  Sale 


14,000 
5,000 


19,000 
"2,666 


4,000 
2,000 


99,000 


5,000 


28,000 
73,000 


116% 
to 


177     Sale 
97% 


U3 


91 


108  % 
100% 
108 
125 
94% 
109 

90% 


110%  Sale 
95%  Sale 

104% 

117     

t07% 


125     

106% 

rc6h 

108     Sale 

99% 

1020s 


95%  Sale 


117% 
109% 


100     .... 

Ul%  114% 


98%  Sale 


90% 


87% 


111%  113% 

103%  Sale 
".'.'.  "62 


78 


95     Sale 
98     


98% 

833s  Sale 


92       96 
109% 


104% 

109% , 

105     Sale 
107% 


113% 
69 


172%  sale 
101     , 


114 
89% 


110     

99      

109      

L22%  124 

94% 

107%  Sale 
106 

9268 


95     Sale 


117%  120 


94%  Aug.  21 


94%  Aug.  21 


114     Aug.  18 
91     Aug.     1 


96     Aug.     8 


109%  Aug.     1 


Lowest- 


94     Aug.  23 
89%  Aug.  24 


102%  Aug.  18 


96     Aug.  23 


94%  Aug.  21 


115     Aug.     2 
91%)  Aug.  25 


96%  Aug.  25 


108% 

100 

113 


98       99 


91% 


87% 


11358  115 

76%  Sale 


172%  173% 
100%  103 


114% 
90% 


111     

99% 

109      

124%  124% 

94%  100 

108      


109% 110 


110%  Sale 

91%  Sale 

104%  106 

116% 

101% , 


105% 


124      .... 

107%  108% 

....  109 
103%  108 

105% 

100     .... 
....  112 


109% 


104% 

4_9"  "57" 


76       87 


96 


100 


100     101 


110% 


110*8  112 
105% 106 

106% 

100% 


92% 


1098s ' 

91%    92% 
105%  106 

116% 

101% , 

100      

105%  .... 


98%  Aug.     4 


87%  Aug.  23 
907e  Aug.     4 


114     Aug.     8 
72%  Aug.  16 


172%  Aug.  15 


122%  Aug.    8 
107%  Aug."  "l 


9258  Aug.     8 


110     Aug.    1 

91%  Aug.     2 

105%-  Aug.  23 


99     Aug.  18 


87%  Aug.  23 
91  %  Aug.  12 


115     Aug.  2S 
76%  Aug.  31 


175     Aug.     4 


124     Aug.  14 
107%  Aug.""2 

92*%"Aug."*8 


110%  Aug.     1 

92%  Aug.  28 

105%  Aug.  23 


125% 

108  109 
108  109 
106%  108 

105% 

100     


Ill    111% 


106 
45" 


46% 


96%    97 

99% 

100     


100%  Sale 


110% 


98 


104% 


106 
107 


Ill's 


108%  Aug.  23 
108%  Aug.     2 


105     Aug.     8 
45%  Aug.  14 


96%  Aug.  10 
100     Aug.  28 


100     Aug.     4 


98     Aug.     7 


111%  Aug.  16 
IC5%  Aug.     5 


Sale  Price». 
110     Aug.    3 
114%  Jan.  28 
114%  May  27 
111%  Aug.  15 

92     Mar.  24 
L02     Jan.     3 


90%  Jan.     6 


108%  June  16 
83%  Jan.  5 
108%  May  17 
106  Jam  10 
i08%  Aug.  17 


Highest. 


92  Mar.  29 
91%  Apr.  20 
87  Jan.  13 
98     Jam     5 


Sale  Prices 
112     Apr.  12 
114%  Mar.  28 
114%  May  27 
114%  Jam  31 

95%  Jam  21 
102     Jam     8 


96     June  29 


112%  Mar.  1 
93%  Aug.  28 
108%  May  17 
106  Jam  18 
113%  Jam  19 


94%  Aug.  21 


92%  June    5 


114     May  10 

90     Apr.  11 

116%  July     5 

118%  Mar.  13 

li7""Mar."*9 

94%Jam*""6 


116%  Jam  17 
90     Jam     7 


97     Jam     4 

106%  July  13 

85%  Jam  19 

87%  Jam     3 


93%  Jam  20 
96%  Jam  80 
91  Jam  80 
101%  June    6 


100%  Apr.  11  103%  June  28 


96%  May  17 


95     Apr.  20 


120%  Jam  16 

94%  Feb.  10 

119%  Apr.     1 

121%  Feb.  20 

l26*%Feb."l4 

97%  June  23 


113 
66 


May  22 
Apr.  10 


169     May  24 
99%  July    6 


89%  Mar.    3 

l69%Feb."l0 
100     May     5 

122%  Aug." 

94%  Apr.  28 

107%  Aug.     2 

105%  May  20 

92     May  27 


103%  June  21 
91  Aug. 
103%  Mar. 
118%  Mar. 
105  Feb. 
103     May 


109     Aug.  25 
108%  Aug. 


106     Aug.  25 
45%  Aug.  14 


96%  Aug.     7 
100     Aug.  28 


101%  Aug.     2 


98     Aug.     7 


112     Aug.  21 
106%  Aug.  10 


105%  May  10 

123%  Apr.  11 
107%  May  18 
103  Jam  3 
107%  Jam     5 


118%  Feb.  24 
96     Jam     6 


100%  May  31 

106%  July  13 

89%  Apr.  14 

91%  Aug.  12 


118     Apr.  27 
76%  Aug.  31 

187%  Mar.  "'3 
103%  June  29 


92%  May  27 


109%  Feb. 
100     May 


10 
5 


127     Jam 

94%  Apr. 

110     July 

106%  Jam 

92  68  Aug. 


26 

28 

3 

27 

8 


111% 
97% 
105% 
119% 
103 
103 
105% 


Mar.  20 
Jan.  31 
Feb.  14 
Apr.  19 
Jam  24 
May  22 
May  10 


104%  June  30  107%  Mar, 


110     May     5 
Ul%  Jam"9 


103     Mar.    4 


45%  Aug.  15 

108     July     3 

71%  Apr.     7 


94%  Feb. 
98     Mar. 


83%  Jam     3 


P6%  July    8 

98     Aug.     7 

109%  May  18 


108%  July  7 
104%  May  9 
110%  Mar.  25 


127%  Feb. 

109  Apr. 

110  Feb. 
109%  Mar. 


16 
15 

18 

28 
28 


112%  Jam  27 
113"  Jam  81 

106     Aug.  25 


58     Apr.  14 

10 S     July     3 

80     Feb.  16 


98 
100 


July  29 
Feb,  27 


103     June  30 


98%  May     9 

98     Aug.    7 

103%  May  18 


113  June  19 
107%  Arar.  Sift 
110%  Mar.  3S» 
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STOCKS-STOCK  EXCHANGE  RECORD 
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BONDS. 

New  York  Stock  Exchange. 


JKiwafact'g  &  Indus.  Bonds. 

Am.  Cot.  Oil,  extended,  4*8.1915 
Am.  Hide  A  L.  1st,  b.  f.,  g.,  6s,  1919 
Amer.  Ice  Sacur.  deb.  g.  6B..1925 
Am.  Spirits  Mfg.  Co.lst  g.  68.1915 
Am.  Thread,  1st.,  coll.  tr.,  48.1919 
Am.  Tobacco  40  yr.g.6a 1944 

Registered 1944 

4s 19   1 

Cent.  Leather  20  yr.  g.,  5s..  1925 
Uobb.  Tobaooo,  50-yT  g.  4b.. 1951 
Distillers'  8.C.  oonv.lstR.5s.1927 
Hllnols  Steel  Co..  deb.,  5s.. ..1910 

Non-oonv.  deben..  5s 1910 

mternat.  Paper  1st  oon. «?.  6s. '18 

Cons  con  v.,  a.  i.,  gold.  5s  .1935 
Int.  St.  Pump,  10-yf.  oonv.  6s.'13 
tenickerb.  loe (Chic).  1st g.  5s.'2S 
Laokaw.  Steel  1st,  oonv.  5s  .1923 
NatStarch  Mfg.Co.  lat.g.,68.1920 
Nat.  Starch  Co.,  s.f.,deb.  g.,5s.'25 
8  »nd'rdRope&T.,l8t.g.,6s,1946 

(noome,  g..  5s 1946 

U  8.  Leath.Co.s.I.,deb.,g.,6s.l913 
U  8.  Realty  A  Imp.  deb.  g.  5s  '2 
D.  8.  St.  Corp.ooi.  tr.  2d  5s.  Ap.'63 

Registered  April,  1963 

Va.-Oar.  Ohem.  coll.tr.  s.f.  g.  5s'  i2 

Coal  and  Iron  Bonds. 

C!7LJTael&I.Co.,geu.  s.f..g  5sl943 
Convertible  deb.,  g.,  5s  1911 
1J0I.C.&  I.Dev.Oo.,  gu.  «.5s.l909 
Ool.  Fuel  Co., gen.,  goid  6s.l919 
■Jr.Riv.  Coal  &C. 1st,  g.  6s.l919 

Co1  Indus,  lst.oonv  5V'U. A  1934 
1st  ooll  tr.  5  .  gu.  B  1934 

cjontlnen.Coal,  lsi.s.f  ,gn.g.bs  .5. 

,Jeff.  A  Cleat.  C.&  I.lst.g,5s.l926 
2d,g.,  58 1926 

Kan.AH.0.AC.,l8t  gu.  g.  58.1951 

renn.  0. 1.  &  RR .,  gen.  5s...  1951 
Tennessee  Div.t  g..  6s.  Jan.,  '17 
Blrm.  Dlv.,  1st,  con.,  6s...  1917 
Oah.C.M.Co.,l8t,gu.,g.,68.1922 
n>eBar.C.AI.Oo.,ga.,  g.,6s.l910 

Va.  Ir.  Coal  A  Coke,  1st,  g.,  5a. '49 


."8 

I! 

* 


Sales  in 

Lugust 

Par  valut 


8,000 

97,000 

192,000 

2,000 


905,000 

2,86i'.000 

1,821.000 

79,000 

627,000 


1.000 
54,000 


28,000 
8,000 

110,000 

273,000 

13,00 

39.000 

U571OO0 

28,000 


6,000 


477.000 
610,000 


16.000 
4,00r> 
1,000 


112,000 


Price  about 

January  3 

1905. 


Bid.      Ask 

100     Sale 
97     Sale 

9*7"  Sale 
86*    88* 
110*4  Sale 


71  tb  Sale 

74%  Sale 
79*  Sale 

91      

92*    ... 
109     109* 


02%  Sale 


105*4  Sale 

90*6 

...      U 
47     

LtiSJ , 

93*  Sale 
93     Sale 


103 * 

05 


105 


107is 


93  % 


111* 


105      

86%  Sale 


PRIOEB  IN  A  JTG  IT  ST. 


Aug.  1 
Hid.      Ask. 


9738 

98 
7>% 
99 
89 
116 


99% 
Sale 
Sale 


74 
100 
79 
801* 


Sale 
115% 
Sale 
Sale 
81 
Sale 


107 

92 *  Sale 


L07 


61* 


Sale 
87 
69 
53* 

4 

110 

....  100*4 

95*8  Sale 
95 *  Sale 
00  ^   


101 


94 


1 05 


72*    74 
72*4  Sale 


i02%  104  * 
98*3    

109* 

113*a 


89        90 


Aug.  31. 


Bid.      Ask. 

97%    98% 
99*  Sale 

80  i 

101       

116     i"l6* 


76     Sale 
101*  Sale 

80*4 

81*4  Sale 


74     Aug.  1 

100     Aug.  1 

78%  Aug.  4 

80     Aug.  2 


94 


100 

106      107 


61»a    68*« 

5278  Sale 

2*9      4 

L10*4    

100  Sale 
97*8  saie 
97%  Sale 

102     


103  *s 


94 


105 


72*  Sale 
70     Sale 


03*105 
99%  ..... 


110%  113* 


101 
90 


Lowest. 


Sale  Prices. 

98%  Aug.  9 

93     Aug.  1 

79     Aug.  3 

101     Aug.  5 


115*  Aug  25 


108     Aug. 
92*  Aug. 


106*  Aug. 
85*  Aug. 

50"  Aug. 
3  Aug. 
110  Aug. 
99*  Aug. 
95  Aug. 
95*  Aug. 


19 

8 

16 

19 
3 

4 

1 
1 


103  *  Aug.  23 


70'eAug   15 
70      Aug.  31 


99  Aug.  3 
112  Aug.  16 
110%  Aug.  30 


90     Aug.  16 


Highest. 


Sale  Prices. 


98%  Aug. 

100*  Aug. 

8138  Aug. 

01*  Aug. 


116»8  Aug.  17 


76*  Aug.  17 

102     Aug.  26 

8  J*  Aug.  29 

81%  Aug.  16 


108     Aug. 
96     Aug. 


107     Aug. 
87     Aug. 

53*  Aug." 

4*  Aug. 

110*  Aug. 

100  4  Aug. 

93      Aug. 

97  7a  Aug. 


103*  Aug.  23 


73%  Aug. 
72*  Aug. 


99*  Aug.  14 
112  Aug.  16 
IIOS4  Aug.  30 


RANGE  BINGE  JAN.  1. 


Lowest. 


Sale  Prices. 


98* 

96  >a 

77 

91 

87* 
11.0*4 
111 

71 

99* 

74 

77* 


Aug.  9 
June  26 
June  29 
May  15 
Mar.  20 
Jan.  3 
Jan.  24 
Jan.  6 
July  12 
Jan.  14 
May     1 


108     Feb. 

91*  July 
102%  Jan. 

98  Feb. 
i04%  Jan. 

80    fJune 

59     May 

42*  Jan. 

1*  Jan. 

1 08  *  May 

93     Jan. 

92     Jan. 

92*  Jan. 

993e  May 


102 
35 


Feb.     8 
Jan.   30 


I 


90*  Aug.  23 


68     May  26 
66*  May  22 


104*  July  10 

93*  Jan.     9 

109*  May  22 

1 10%  Feb.  17 


103 

86 


Feb.     7 
May  22 


Highest. 
Sale  Prices^ 


101 
100* 

813s 
101*6 

90 

118* 
116% 

77 'a 
102 
84* 
82* 


Mar.  1 
Jan.  6 
Aug.  24 
Aug.  9 
June  27 
Mar.  31 
Feb.  8 
Feb 
Aug.  12 
Jan.  27 
Mar.  31 


9 


110 

96 
105* 

98 
101 

93 

71* 

59* 

8 
112* 
103* 

93* 

977e 
101* 


May  17 
Aug.  23 
May  8 
Feb.  3 
Feb.  2 
Jan.  11 
June  26 
Apr.  7 
Apr. 
Apr. 
Feb. 
Apr.  17 
Aug.  14 
Mar.  13 


6 

4 

23 


105*  Mar.  7 
90  Feb.  18 


76*  Apr.  18 
74'e  July  7 


107  May  4 
100  Feb.  18 
112  Aug.  16 
112%  June  24 

105""  May  "il 
93*  Feb.  25 


a  These  are  prices  on  the  basis  of  $5  to  the  4  sterling.        ftTbese  are  prices  on  the  basis  of  four  marks  to  one  dollar.        t  Option  Bales. 


STOCKS.— PRICES  AND  SALES  FOR  AUGUST,  AND  THE  YEAR  TO  DATE. 

Prioes  are  on  basis  of  100-eharelots.    Exceptions  of  stooks  which  sell  only  in  a  small  way  are  noted  by  the  mark  \.   Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  8tock  Exchange, 


SA  LBS  TO  SEPT.  1 


Par. 

Ann  Arbor 100 

Pref 100 

A  -hlson  Top.  &  8.  Fe..l00 

Preferred 100 

Atlan.  Coast  Line  BR.. 100 

Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nelt.  100 
Buff.  Roch.  A  PittBb'g.100 

Pref  -,— ,x5!? 

Buffalo  A  Susq.,  pref. .100 
Canadian  Pactno 100 

Otfs.,  3d  instalm't  paid.. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Pref. 100 

t;nle.  Burl.  &  Qulnoy...lOO 
•-Me.  A  East.  111.,  pref..  100 

Uoago  Great  Westem.100 

4  p.  0.  deb 100 

6  p.  c.  pref.  A 100 

4  p.  c.  pref.  B 100 

Chic.  Ind.  A  Loul8V.,pM00 

ittle.  Mllw.  A  St.  Paul.  100 

Pre? 100 

Chicago  A  North  Weut.100 

pre: 100 

uale.  R.  I.  &  Pacific. ...100 

fclo.  Bt.  P.  M.  AO 100 

Pref 100 

dale.  Term.  Trans.  RR.100 

Pref., 100 

Ohie.  Union  Traction  ..100 

Pref 100 

COev.  Clr.  Ohio.  &  St.  L.100 

Pref 100 

Oiev.  lor.  A  Wheei'g...l00 

Pre: 100 

Oleve.  A Pittab.,  guar..  50 

Special 

Ool.  4  won.  vot.  tr.  otfs.  100 

1st  pref.  vot.  tr.  otfs.100 

8d  pref.  vot.  tr.  otfs..  100 
Delaware  A  Hudson — 100 
Dei.  Lack.  A  Western..  50 
Denver  A  Rio  GraDde..l00 

Pref loo 

Des  Moines  A  Ft.  D 100 

Pref 100 

Bet. South.  Tr.  Co.  otfs... 

Pref.  Tr.  co  otfs 

Detroit  Cnlted  Ry 100 

Dulnth  8.  S.  A  Atf. 100 

Pref 100 

Krie 100 

1st  pref 100 

Mpref 100 

Bvansville  A  TerreH...50 

Pref 50 


In  Aug 


Shares. 


434.100 

25,950 

4  1,225 

328,260 

1.234 

340,540 

100 

43 

244,400 


6,900 

10.355 

157,100 

10,720 

4,400 


217,900 

500 

14,1«5 

25/>00 

5'68',885 

2.135 

76,996 

1,120 

"5  785 

116 

1,700 

4,'200 

6,640 

200 

24,200 

100 

100 

5 


H3.230 

10,030 

51,565 

107,960 

7.424 

16,250 

19,195 

700 

"i,i?o 

900 

14,505 

15,480 

45,505 

1,302.3  28 

91,03  7 

1 10.^30 

5,999 

310 


Since  Janl 


Shares. 

610 

2,217 

2,415,883 

235,0-8 

547,314 

2,625.34 

25,6  i  5 

3,000.790 

1,525 

840 

25,887 

2,250,560 

8,700 

19,440 

57,4-4 

1,672,570 

68,"4. 

38,221 

326 

400 

1,311,1.5 

9,430 

25,505 

118,900 

100 

5,037,0  5 

15, 26* 

388,907 

9,968 

389 

37,996 

1,116 

116  671 

233,602 

222,155 

47,43 

19»i,57< 

2,52 

lOO 

3,805 

3J1 

100 

323,740 

61.33 

157,027 

432,470 

39.41 

49  7^0 

90,240 

6,075 


1,720 

1,50( 

77,368 

104,217 

191,828 

7.232.H3- 

920,89* 

77  7,660 

10,089 

710 


Price  about 

January  3 

1905. 


Bid.      Ask 

31        35 
62        66 

88*  8ale 
01%  Sale 
1-23*  Sale 
105 'e  Sale 
95*  96 
61     Sale 


86       88 
133*  Sale 


66  \ 

19078 

43* 

43 

82* 
200 
.30 

23* 

85  h> 

67 

35% 

75 

1  7'** 
185 
208% 


70% 
Sale 
Sale 
Saie 
Sale 

145* 

Sale 

87* 

70 

Sale 

85 

8a!e 

Sale 

Sale 


152 
i87 

12 

22 
9* 

40* 

90 
115 

70 
102* 
184 
105 

'23% 

61% 

33* 

IMS* 

-40 

31 

86* 

24 
100 
6* 

33* 

78 

13* 

26 

37% 

75  Os 

55* 

67 

83 


157 
195 

Sale 
Sale 
Sale 
Sale 

91* 
120 

80 
110 


Sale 
Sale 

37 
Sale 
345 

33  s 
Sale 

27 
127 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

69 

88 


PRIOES  IN  AUGUST 


Aug.  1. 


Hid.      Ask. 


35 

'8 

87* 
102% 
l59* 
1143s 
$93% 

69% 
145 
'50 

85 
155% 


38 
80 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

158 

175 

Sale 


69% 
203 
54'e 

36* 

80  34 
200 
130 

203a 

85 

64 

32* 

80 

181* 
187 
212 
i33 


Sale 
Sale 

Sale 
Sale 
Sale 


140 

Sale 
86 
Sale 
Bale 
90 
Sale 
189 
Sale 
241 


90 
.90 


9% 
30* 
97 
17 
72 
105 
182* 
103* 
29* 
62'b 
39* 
1914* 
•  24% 
32 
86* 
20 


Sale 
200 
18* 
41* 
Sale 
Sale 
Sale 
12> 
Sale 
113% 


Sale 
Male 
Sale 
Sale 
Sale 
Sale 
87 
23 


9 
42 
92* 
15% 
31* 
46% 
84V 
74% 
63 
85 


11 

Sale 

93 

Sale 

Sale 

Sale 

Sale 

Sale 

b5 

90 


Aug.  31. 


Bid.      Ask 


35 

78 

90* 
10".* 
I'i7* 
112 

98 

69 
145 
150 

87 
163* 


40 

82 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
158 
167* 

90 
Bale 


70 

212 
5i 
36 

78 
200 
130 

21* 

36 

72* 

33' « 

70 
1793b 
184 
217* 
242 


72 
215 
Sale 

40 

81* 


140 

Sale 
86* 

Sale 

Bale 
90 

Bale 

188 

Sale 

243 


190     Bale 

195     20O 

19 


8*      9 


100*8 

1 17 

75 
105 
182* 
106 

28 

61* 

42* 
216* 
455 

35* 

83°6 

19 


Sale 
121 
82 
112*4 


Sale 
Sale 
sale 
Sale 
460 
Sale 
Sale 
21 


10 

40 

94 

15«* 

38* 

5' 

>-3* 

77 

72 

90 


Hale 

42 

Sale 

Sale 

Sale 

bale 

Sale 

Sale 

75 

93 


Lowest. 
Sale  Prices. 


86*  Aug. 
102*  Aug. 
159*  Aug. 
\U2*Au.. 
x9 '      Aug. 

68 3s  Aug. 
150     Aug. 


J  86%  Aug. 
154*3  Aug. 


Highest 


Sale  Prices. 


913s  Aug. 
1053s  Aug. 
1  ''O  Aug. 
117  Aug. 
100     Aug. 

71*8  Aug. 
150     Aug. 


18  591*  Aug. 
1  16608  Aug. 


69%  Aug. 
202  *  Aug. 
54  Aug. 
35  <4  Aug. 
80%  Aug. 


20  Aug. 
84*  Aug. 
64  Aug. 
3i      Aug. 

179*  Aug. 
186  Aug. 
21  2  Aug. 
240      Aug. 


1 90  Aug. 
197     Au«. 

17     Aug. 

36%  Aug. 
8*  Aug. 

37     Aug. 

97      Aug. 


72     Aug. 
5 105*  Aug. 


27%  Aug. 
61  *  Aug. 

i>9%  AUg. 

1 93      Aug. 

4>4*  Aug. 
31%  Aug. 
86*  Aug. 
20      Alls. 


9*  Aug.  14 
41  Aug  16 
923e  Aug.  14 
15  Aug.  2 
30*  Aug.  3 
4578  Aug.  2 
x83  a  Aug.  31 
7-i\  Aug.  2 
65  Aug.  4 
95     Aug.  12 


74%  Aug. 

220     Aug. 

58%  Aug. 

4238  Aug. 

81%  Aug. 


9.4 
31 
29 

14 
10 

so 

10 

15 

30 

14 
1(1 

I: 
8 
3 


22%  Aug. 
85  Aug. 
7338  Aug. 
35*  Aug. 


187     Aug. 

18 

191*  Aug 

■i-l 

.'.24%  Aug. 

14 

lli      Aug. 

Iti 

1 99  Aug. 

200  Aug. 
19*  Aug. 
4 1  Oy  Aug. 

9%  Aug. 

39*  Aug. 

X!  04*  Aug. 

72      Aug. 

5105*  Aug 


29%  Aug. 

64      Aug. 

44%  Aug. 
2  '2  5  Aug. 
470     Aug. 

36  *  Aug. 

1 0      Aug. 

22%  Aug. 


2 

23 

26 

22 
11 

29 
1 

8 


10*  Aug.  23 


42  Aug 
950«  Aug. 
16%  Aug. 
3d*  Aug. 
52*  Aug. 
8ft  *  Aug. 
78%  Aug.  24 
75  Aug.  11 
96     Aug.  12 


RANGE  BINGE  JAN.  1. 


Lowest. 
Sale  Prices. 


34     June  20 

66     Feb.     6 
x7  7  Ob  May 

99  Jan. 
1 20  Jan. 
10a*  Jan. 

9 1      Mar. 

567t  May 
1 46  Apr. 
159     Jan. 

87*  Jan. 
130*  Jan. 
/129*  Jan. 

67*6  Jan. 
1 90     May 

45*  May 

31      May 
x77*  June  26 
$201    July     6 

12      Jan. 

17*  May 

83%  May 

60     J  uue 

29     May 

H  8  J  line 
W18*  May 
182*  Jan. 
6190*  June  9 
234  Jan  13 
164  Juno  22 
150  Jan.  6 
195  Jan. 
7%  Jan. 

17*  Jan. 
6     June 

30 \  July 

90  Jau. 
115*  July 

72  Aug. 
!05  Jan 
§182*  May 

os*  Jan. 

2'2*  Jan. 

52     May 

32*  May 
•78*  May 
335     Jan. 

27*  May 

83*  May 

18     May 


17 

5 

4 

5 

22 

14 

26 

1 

11 

2 

10 

20 

23 

23 

22 

2 

23 

1 

22 


8  June  ?0 
39  July  22 
76*  Jan. 
11%  May 
21  May 
37*  May 
747e  May 
55*  Jan. 
63  July 
90     Feb. 


27 
23 
22 
22 
22 
8 
6 
28 


Highest. 

Bale  Prices. 

37*  Feb.  18 
79  June  26 
93%  Mar.     9 

I053e  Aug. 

170     Apr. 

1 17      Aug. 

100  Aug. 
73*  July 

159  Jan. 

1 60  Jan. 
91%  May 
65V  Aug. 

<;154%Apr 
74%  Aug. 

220  Aug.  10 
60*  Mar.  21 
44*  Mar.  15 
83%  Apr.     7 

§250   Jan. 

143  Jan. 
2">*  Mar. 
88  *  Mar. 
733e  Aug.  25 
37*  Apr.  17 
8^     June    3 

187*  Apr.  17 

192*  Apr. 

249     Jan. 

265*  Fob. 

§171    Feb. 

225     Jan. 

230  Jan. 
20  Juno  28 
42*  July  5 
13^  Feb.  2 
64  Feb.  3 

111  Mar.  21 

121%  Mar.  11 


31 
24 
14 
10 

3 
18 
31 
13 
30 

8 
14 


20 
11 
16 
15 


17 
31 
1 
8 
31 
31 


90  Feb. 
1 10  Feb. 
185  Jan. 
108*  Jan. 

30*  Apr. 

6<*  Feb. 

44  \i  Aug. 
I'ib  Aug. 
470  Aug. 

36*  Mar. 

9 1  Mar. 
28*  Mar. 


1 
23 

9 
10 
26 
10 
26 
-?2 
11 
14 
15 
17 


11*  July  1 
42  June  16 
9  5  Ob  Aug.  24 
i7s>Jan.  21 
37  Jan.  21 
52%  Aug.  29 
85*  Aug.  1 5 
78%  Aug.  24 
75  Aug.  11 
96  Aug.  12 
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STOCKS. 

Ni  Y.  8tock  Exchange 


Par. 
Ft.Worth  &  Den.  C.stmpd. 
Great  Northern,  pref. ..100 
Green  Bay  &  Western. .100 

Debt  oertifs.  A 1000 

Debt  oertifs.  B 1000 

Havana Eleotrlo  Ry...l00 

Pref 100 

ioosing  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  st'k.100 
.uwa  Oentral ...100 

Pref 100 

Kanawha  &  Mioblgan..lOO 
K.  C.  Ft.  S.&M.,  tr.otfs.pfd. 
.'lan.CitySo.vot.tr.otfs.lOO 

Pref vot.  tr.  otfs.100 

K  sokuk  &  Des  Moines . .  100 

Pi'rt 100 

Kingston  &  Pembrjke  ..50 
Lake  Krie  <&  Wester*  ..100 

Pref 100 

uake  Shore 100 

ong  Island 50 

.'.onlBVllle  &  Nashville.  100 
Manhattan  Eievated...l00 
Met.  Seonrltles,  snb.  reots.. 

Metropolitan  Street 100 

Msxloan  Oentral 100 

M  lohlgan  Oentral 100 

M  jineap.  &  St.  Louis. .  .100 

Pref 100 

M  St.  P.  &  S  .St.  Marie.  100 

Pref 100 

Mo.  Kansas  4s  Texas. . . .  100 

Pref 100 

'•issouri  Paciflo 100 

•  orris  &  Essex 50 

Mash.  Ohatt.  &  St.Louis.100 
AT  at.  of  Mexico,  pref...  100 

2d  pref 100 

N.  Y.  Cent.  &  Hnd.  Rlv.100 
N.  Y.  Ohio.  &  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

•*.  Y.  Laok.  &  Western.  100 
ST.  Y.  N.  Haven  &  Hart.100 
N.  Y.  Ontario  &  West..  100 
Morfolk  <fc  Western 100 

Pref 100 

Northern  Central 50 

Northern  Paolflo 100 

pacific  Coast  Co.... 100 

1st  pref 100 

2d  pref 100 

-"annsylvania 50 

Peoria  <te  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Phlladel.  Rapid  Translt.50 
iltte.  Clnn.  Oh.  &  St.  L.100 

Pref 100 

Pitts.  Ft.Wayne&Chio.lOO 

SB.  Securities,  Ser.  A 

Heading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref..  50 

Rook  island  Oo 100 

Pref      TOO 

R  )me  Watertown  &  Og.100 

itatland,  pref 100 

•it.  Joseph  &  Gr.  Island.  100 

1st  pref 100 

2d  pref 100 

St.  L.  A  8.  F.,  1st  pref.. 100 

2d  pref 100 

C.  &  E.  111.  stk.  t.  otfs.100 

Pref.  stook  tr.  otfs.100 

;t.  Louis  South-west 100 

Pref 100 

southern  Paoiflc  Oo 100 

Pref.,  1st  lnotalm't  paid 
(Southern,  vot.tr.  otfs.«.100 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  otfs  ... 

Texas  &  Paciilc 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Rys.  &  Light.... 100 
Tol.St.L.&W.vot.tr.otfslOO 

Pref 100 

rwin  City  Rapid  Tran  .100 

Pref 100 

Union  Pacific  Ran  way.  100 

Pref .....100 

UnlfdRys.Inv.of  8.  Fr.100 

Preferred 100 

Uuited  Rys  St  L.,  pfd.100 

Vandalia .  100 

Wabash 100 

Pref 100 

Wheeling  &  Lake  Erie..  100 

1st  pref 100 

2d  pref 100 

Wise.  Cent., vot.  tr.  otfs.100 

Pref 100 

Indns'l  &  Mlseell'ous 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
<un.  Agrioul.  Chemioal.100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.100 

Amerioan  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref. 100 

Amer  Ioe  Securities  ..100 


*ALES  TO  SEPT.  1. 


In  Aug.    Since  Jan\ 


Shareg. 
900 
91,228 


1 
150 
7,500 
5,450 
1,500 
1,895 
69,220 

"i6',250 

14,750 

100 

2,614 

9,000 

12,100 

2,900 

200 

"T,730 

280 

208 

4,200 

223,510 

7.420 

90,600 

335,720 

167,295 

400 

7,285 

3,690 

17/;  70 

7,225 

155,130 

74,735 

378,840 

•26 

2,600 

4.770 

2,900 

320,250 

22,600 


2,500 


7,849 

202,790 

89,500 

1,432 

1.20U 

112,660 

20,010 

"2,700 

1,477,350 

2,250 

"i",3i*9 


3,170 

2,8  JO 


3,938 

1,884,3 19 

7,6J<> 

17,410 

329,730 

50,566 

""  i25 

2,980 

3.540 

4,300 

2,400 

27,500 

112 

200 

.28,060 

24,446 

392,*60 

9,496 

327,850 

6,614 

650 

65.000 

7,2"5 

6,000 

4,900 

8,700 

34,575 


2,189.700 

1,905 

15.905 

11,777 

1,610 


32,330 

25,220 

4.875 

3,450 

3,600 

111,920 

95,070 


220 

17,860 

8,650 

1,073,610 

1,865 

150 

300 

1,400 

55,310 

8,120 

3,550 

350 

600 

350 

4,150 

1,900 

116,000 

21,005 


Shares. 
8.816 
169,514 


18 

5.918 

13,~4« 

8,6-<0 

26,230 

31,710 

896,676 

30 

58,131 

35,188 

3,710 

28  368 

194,250 

857,549 

3,400 

1,423 

100 

21,9f>6 

3,278 

2,349 

17,865 

2,188.260 

290,446 

1,233,616 

1.956.876 

1,014.025 

784 

18,300 

4,906 

247,315 

67,806 

410,535 

327,100 

1,828,170 

89 

21,550 

103,205 

14,558 

3,321.056 

192,670 

1,950 

31.250 

250 

130 

24,05  i 

2,399,040 

1,037,140 

7,361 

1,200 

338,o36 

86,724 

2,300 

13,522 

9,307,264 

61,050 

4,370 

8,111 

39,600 

26,800 

5,3)9 

232 

10,548 

14,808.420 

74,867 

93,283 

3,26   ,126 

211,711 

210 

2,850 

10,700 

13,425 

20,624 

9,605 

125,740 

8,966 

1,731 

123,605 

309,361 

5,327,558 

163,*04 

1,709,02 

6\009 

1/63 

618,9+0 

33,711 

61,318 

125,164 

168,29 

2.-9,7r,6 

517 

22,423,827 

70  046 

85,029 

118,178 

4,260 

1,146 

178,603 

251.455 

28,670 

29,240 

31.^46 

305,3  o3 

239,954 


987 

139.490 

5  i,61 

10,413,949 

27,3  0 

1,015 

11,900 

5,570 

602,784 

112, 267 

97, 1 25 

4,156 

1,955 

13,898 

38,815 

74.140 

300,453 

25,754 


Price  aboxtt 

Tanuary  3, 

1905. 


Hid.      Ask 
45     Sale 
236      246 


90 

92% 
1564) 
.03 

30% 

5638 

37% 

8238 

28 
52 
14 
47 


Bale 
Sale 
Sale 

Sale 
Sale 

38% 
Sale 
Sale 
Sale 

18 

51 


37 

96 
295 

59 
140 
165 

79 
120% 

22% 
535 

55 

90 

91 
146 

3  23a 

63 
L07% 


39 
103 

'62 

Sale 
Sale 
Sale 
Sale 
Sale 
140 
65 

Sale 

148 

Sale 

Sale 

Sale 


)  42  Sale 
39%    41 

21  23 

142  Sale 

43  45 

110  120 

75  80 


198%  Sale 
41  Sale 
80%  Sale 
94       1)8 


81  Sale 
98  104 
86%  Sale 
138%  gale 
28  30 
75        80 

77"  "77M 
104 

183 

59  2%  Sale" 
80  Sale 
92  Sale 
85  Sale 
36%  Sale 
84     Sale 


14  ia 

54% 

26 

78  4) 

71 
175 
130 

24 

57% 

65% 
116 

35% 

97 

9S 

35% 
130 

20% 

36% 

54 
106 


16 

56% 

28 

80 
Sale 
180 
135 

25% 
Sale 
Sale 
Sale 
Sale 
Sale 
10* 
Sale 
133 

23  \ 
Sale 
Sale 
Sale 


111%  Sale 
97%  Sale 
20%    21% 
65%  Sale 


22 

42% 
18% 
45% 
26% 
22i* 
45% 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


236  250 
18  Sale 

§65%  Bale 
72  Sale 


34 
94% 
36 4) 
95 
38% 
210 
134) 
10% 
45% 


Sale 
8ale 
Sale 

97 

394i 
Sale 
Sale 
Bale 
Sale 


PRICES  IN  AUGUST. 


Bid.      Ask. 

71        74 

288%  Sale 


Aug.  1 


23  Sale 
18%  Sale 
65  Sale 
88  94 
93     Sale 

xl71%Sale 

103% 
28%  Sale 
53  Sale 
26  33 
82%  Sale 
25  27 
58%  Sale 
12  15 
48       52 


32 

92% 
310 

54 

145% 
165 

82i* 
I '28% 

22  34 
125 

63 

92% 
128% 
162-4 

29 

61% 
101% 


Sale 

97 
320 

59 
Sale 
166% 
Sale 
Sale 
Sale 
146 
Sale 
Rale 
Sale 
Sale 
Sale 

64 
Bale 


142     145 
38        38% 
20%    21^ 

147     Saie 
51%  Sale 

116     120 
82       84 


Aug.  31. 


Bid.      Ask. 
73        75 

315     Sale 


22 

24 

70 

91 

91s« 
176% 
103% 

28% 

564) 

3  5  SI 

85 

27 

56% 

16 

50 


Sale 
Sale 
72% 
93% 
93% 
Sale 


29 

57si 

39 
Bale 
Sale 
Sale 

18 

55 


31 

96 
310 

67 
148% 
165% 

82% 
129 

23% 
140 

71 

98 
132% 
164 

33% 

71% 
105  <t 


37 

Sale 
325 

Bale 
Bale 
Sale 
Bale 
Bale 
Sale 
155 
75 
110 
135>« 
166 
Bale 
Sale 
Bale 


202  Sale 
53%  Bale 
86  Sale 
92       94 

205%  Sale 


93 
103 

93 
143 

41 


95 

110 

96 

Sale 
42 


75 

105 

182% 

'.98 

105% 
93 
91% 
31% 
76% 

134% 
60 


79 

Bale 


Bale 
Sale 

94 
Sale 
Sale 
Sale 
135 

70 


23%  Bale 
77  80 
69%  Sale 

179      184 

132     133  4) 
24%  Sale 
62     Sale 
65%  Sale 

118  Bale 
33Ss  Bale 
98%  Hale 
98  99 
34     Sale 

i.274»  129 
34%    35 
36       38% 
56        574) 

xll3\8ale 


131 

98 

6478 
871* 

804) 

7o 

19% 

40% 

16 

40% 

23 
24 

50 


Sale 

98H> 
Sale 
Sale 

Sale 

10O 

Sale 

40% 

17 
Salo 

!45 
Sale 

52 


!35  245 
19%  Sale 
64  Sale 
84%  Bale 
23  *4  Sale 


23 
S3 

37% 
9>% 
29% 
92 
29 
225 
6% 
7% 
39% 
26% 


25% 

85 
Sale 
Sale 

30% 

95 

31 
235 
Sale 

7% 
Sale 
Bale 


147  150 
38  Sale 
20s>    20% 

149%  Sale 
51     Saie 

110  120 
80%  Bale 


Lowest. 


Sale  Prices. 

72     Aug.     2 

287     Aug.     2 


85  Aug. 
22  Aug. 
18%  Aug. 
65  Aug. 
91  %  Aug. 
91%  Aug. 
xl70  *Aug. 


8 

22 
1 
1 

'0 

10 

3 


27  %  Aug. 
53  Aug. 
33  Aug. 
82%  Aug. 
27  Aug. 
56%  Aug. 
14  Aug. 
51     Aug. 


Highest. 


Sale  Prices. 

75      Aug.  16 

326     Aug.  17 


32     Aug. 

96  Aug. 
J315    Aug. 

55%  Aug. 
145  Aug. 
165      Aug. 

81%  Aug. 
126%  Aug. 

22  Aug. 
1 40     Aug. 

63      Aug. 

92%  Aug. 
12^%  Aug. 
162%  Aug. 

28-«  Aug. 

63%  Aug. 

99  -*  Aug. 
5186%  Aug. 
146%  Aug. 

3 "Si  Aug. 

20  4i  Aug. 
146%  Aug. 

50      Aug. 


205     209 

5  m  Sale 
84%  Sale 
92        94 


207%  Sale 
105  Sale 
104  110 
105%  Sale 
143%  Bale 
39       42 


81 

182% 
97% 

116% 
92 
94 
32% 
78% 

134% 
60 


83% 
112 

"99" 

Sale 

9.1 

86 
Sale 
Sale 
138 

70 


77       79 
68%  Sale 

187     192 

132  135 
25%  Sale 
62  Sale 
66     Sale 

120%  Sale 
35  Sale 
99%  Sale 

JlOOSiBale 
36%  Sale 

128  129 
34%  Sale 
37%  Hale 
58  4i  Sale 

116     bale 


131% 
98 
73 
87% 
81 
75 
21  S» 
41 
18 
41 
24% 
29% 
57% 


Sale 

9b% 
Sale 
Sale 

82 
100 
Sale 
Sale 

18% 

43 

25% 
Sale 
Bale 


249  Sale 
15%  8aie 
54%  Bale 
83%  Sale 
22        24 


23 

80 

36% 
100% 

29 

92 

31% 
230 
5 
6% 

36% 

27 


25  4, 

86 
Sale 
Sale 

3u% 

98 
Sale 
235 
5% 
7% 
Sale 
Sale 


2 
1 
7 
1 
9 
31 
9 
2 

**i 

8 
10 

2 

1 

3 

1 
3 
3 

10 
1 

1 
1 
1 
2 
7 
2 
8 

3 

9 

25 

1 

31 


80     Aug.  25 


§201%  Aug. 

52  h  Aug. 

84%  Aug. 

92%  Aug. 
206  Aug. 
204     Aug. 

94     Aug. 


95     Aug. 

142%  Aug. 

40      Aug. 


79     Aug.  11 


78     Aug. 
105      Aug. 


§95  Aug. 
103%  Aug. 
x924a  Aug. 

9 1  4*  Aug. 

30%  Aug. 

76     Aug. 


64  Aug. 
17     Apr. 

5  2  Aug. 
23  »s  Aug. 
76  Aug. 
68%  Aug. 

190     Aug. 
135      Aug. 

23%  Aug. 

60      Aug. 

6  1  %  Aug. 
117'V.  Aug. 

33%  Aug. 
98%  Aug. 
9r)%  Aug. 

33  4  Aug. 
12        Aug. 

34  %  Aug. 
37  Si  Aug. 
57      Aug. 

xll3%Aug. 

129-2  Aug. 
98  k  Aug. 
64%  Aug. 

8  7  M  Aug. 
80%  Aug. 


85  Aug. 
23  ■«  Aug. 
25  4)  Aug. 
7  1      Aug. 

93  M  Aug. 

94  4  Aug. 
180%  Aug. 

29%  Aug. 
58  Si  Aug. 
33  Aug. 
85%  Aug. 
28%  Aug. 
60s,  Aug. 
1 7%  Aug. 
52     Aug. 

37  "Aug." 

96  Aug. 
325     Aug. 

71%  Aug. 
152%  Aug. 
167%  Aug. 

85%  Aug. 
133      Aug. 

25  Aug. 
155      Aug. 

70  4)  Aug. 
100  Aug. 
143  Si  Aug. 
l6'J34  AUg. 

3=>      Aug. 

73  Aug. 
109%  Aug. 
M86%  Aug, 
153      Aug. 

39%  Aug. 

21%  Aug. 
156%  Aug. 

51%  Aug. 


8 

3 
U 
14 

4 

9 
10 

24 

14 

7 
30 
24 
15 
16 

4 

8 
10 

23 
24 

8 
28 
28 
29 
22 
21 
24 
17 
28 
30 
25 
23 

8 

2y 
14 

18 

18 
7 


84     Aug.     4 


211  Aug. 

58  Aug. 

87  Aug. 

96  Aug. 

220  Aug. 

216  Aug. 
107%  Aug. 


107      Aug. 

148      Aug. 

44%  Aug. 


11 
23 
24 
11 
7 
21 
30 

Sf 

24 

8 


81      Aug.  18 


83%  Aug. 
110     Aug. 

§100%  Aug. 
1   t>\  Aug. 

95%  Aug. 

96     Aug. 

35%  Aug. 

81%  Aug. 


19 
40 
17 
39 
22 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


23%  Aug. 
5iS)  Aug. 


§215 
15% 
51% 
82% 
23  % 
95 
234» 
84 
364 
99  m 
29% 
92% 
30% 

230 

4% 

7 

36 

26 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Au„. 
Aug. 
Aug. 
Aug. 


17 
11 

8 
1 
;t 
5 
8 

24 
2 
2 
2 
4 

.  1 
1 
2 
3 
2 

15 

25 
2 
1 

"2 
23 

1 
1 
3 

*4 
11 
14 
10 
11 


17 
17 

3i 

31 

4 

19 

7 
2 
2 

la 
17 

9 

21 
21 

17 

?,2 

31 
3 


64     Aug. 

18%  Aug. 

57      Aug. 

28      Aug. 

79%  Aug. 

71%  Aug. 
190  Aug. 
135      Aug. 

27%  Aug. 

64  *  Aug. 

68S:  Aug. 
120  *  Aug. 

36%  Aug. 

r>o%  Aug. 

100%  Aug. 

37%  Aug. 
1294)  Aug. 

35%  Aug. 

38%  Aug. 

59%  Aug. 
119^  Aug. 

138%  Aug.' 
99  Aug. 
74  Aug. 
90  Aug. 
82     Aug. 

23*"  Aug. 
44%  Aug. 
18  ->  Aug. 
43S)  Aug. 
25  S  Aug. 
33%  Aug. 
62  u  Aug. 


219 

19% 

64 

88% 

25 

95 

25  4) 

85 

38% 
102 

30% 

95 

31% 
235 
6% 
7% 

40 

29% 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


21 
11 

16 

24 

2  2 
29 

23 
30 

17 

11 
15 
16 
17 
16 
8 
24 
'.3 
23 
1 

31 
24 
25 
14 

23 
28 
21 
16 
17 
4 

24 
23 
11 

7 
25 

23 
17 
23 

i  r. 
21 
2i 
22 


3! 

1 

1 

24 

17 

19 
29 

^9 
18 
22 

8 
10 
■7 
11 
1 
3 
16 
17 


RANGE  81  HOE  JiW.l. 


Lowest. 


Sale  Prices. 

44     Jan.  17 

236     Jan.     4 


83  Feb. 
17  May 
15  Apr. 
50  June 
86%  Jan. 

90  Jan. 
152%  Jan. 

104  Jan. 
24  May 
5o  May 
-'9%  May 
81%  June 
22%  May 
52  Jan. 
14  Apr. 
40  May 
6  May 
28%  June 

91  June 
290   Jan 
60S)  May 

xl34%  Jan. 
61      May 

73  Jan. 
114     May 

18%  May 
§130   June 

56%  Jan. 

86     Jan. 

89%  Jan. 
148     Jan. 

24     May 

564  May 

94%  May 
§185  July 
L37     Jan. 

33%  May 

17%  June 
136%  May 

42  Jan. 
114     July 

74  May 
tOO     Jan 
134%  June 
1. 194   May 

40%  Jan. 

76  May 
91%  Feb. 

206     Aug. 

b5     Apr. 

78%  Jan. 
100     Jan. 

85  Jan. 
xl31%May 

27  Jan. 

77  Jan. 
78%  July 

112%  June 

70     May 

105     Feb. 

§1824)  June 

92  Jan. 
x79     Jan. 

90     May 

84  Jan. 
24%  May 
71%  May 

135%  June 
60     July 
12     June 
46%  May 
20     June 
73%  May 
x61     May 
175     Jan 
132     May 
20     May 
55%  May 
57%  May 
115%  Jan. 

28  Mav 

95  Apr. 
97  Apr. 
29%  Apr. 

124  Apr. 
224  Jan 
34%  May 
51%  Jan. 

;  0  5     Jan. 

§153%  May 

113     Jan. 

96  May 
21%  Jan. 
64%  Jan. 
80     July 

§  85  Apr. 
17%  May 
37     May 


15 
36 
20 
20 
45 


May 
May 
May 
Apr. 
Jan. 


>236  Jan. 
13  May 
46%  May 
70  Jan. 
20  Jan. 
89%  Feb. 
234)  Aug. 
77  Jan. 
31     May 

x9l%  Jan. 
27%  July 
89%  July 
29     May 

}209%  Jan. 

4%  Aug. 

6     June 

34k  June 

24%  July 


16 
22 

24 
15 
18 
18 

'Lb 

3" 
24 

10 
26 
19 
22 

3 
25 

4 
lr* 
16 
15 
20 
22 
25 

1 

9 
11 
22 
14 
1£ 
19 
11 
13 
22 
23 
22 
25 
12 

8 
20 
22 
20 
27 

4 
1" 
29 
22 

5 
23 
24 

2 
24 
1> 

3 
12 
2 
25 

6 
12 

3 
•?3 
1? 
13 

4 
13 
22 

5 
22 
92 
29 
2 

2 
24 

8 
22 
26 
30 

2 
22 

1 

4 

32 

2* 

18 

2 

29 

1 

22 

25 

6 
17 

6 
22 

4 
16 

7 
12 
23 
2  b 

1 

4 

4 
29 
13 


Highest. 


Sale  Prices. 

75  Aug.  16 

335  Apr.  17 


90  Jan.  13 
24  <i  June  19 
25%  Aug.  14 
74  Aug.  14 
99  Mar.  11 
96%  Mar.  13 
80%  Aug.  10 
§101  Jan.  30 
32  Feb.  3 
58  4>  Aug.  14 
39  Mar.  17 
85%  Aug.  30 

34  Feb.  14 
70  Feb.  14 
17%  Aug.  16 
52%  Mar.  15 

6  May  19 

44%  Mar.  14 

106  Mar.  13 

§3oO  Mar.  13 

71%  Aug.  23 

156%  Apr.  26 

175  Feb.  9 

Mar.  17 

Aug.  28 

Mar.  13 

Aug.  22 

70%  Aug.  24 

100  Aug.  24 

143%  Aug.  17 

169%  Mar.  29 

35  Aug.  30 
73  Aug.  25 

110%  Mar.  13 

§190  Mar.  22 

15*  Apr.  26 

45  Jan. 

24%  Jan. 

167%  Mar 

55%  Apr. 

.22%  Jan. 

» 5  Apr. 

Mai- 

Jan. 

Aug.  11 

Mar.  30 


91 

33 

26 

155 


§402 

U35 

211 

64 


16 
10 
14 

8 
30 

7 
20 

5 


88%  Mar. 

96  Aug. 
220  Aug. 
2I6  Si  Aug. 


11 

11 

7 

21 


3 
14 

6 
15 
13 
13 
13 
16 
24 


107%  Aug.  30 

108  Feb.   6 

107  Aug.  30 

148  Aug.  24 

48%  Apr. 

iO;i  Feb. 

87%  Feb. 

132  Apr. 

87%  Mar. 

112  Mar. 

§185  Jan 

§100  «  Aug. 

125%  Aug. 

95%  Aug.  22 

96  July  10 

37%  Jan.  18 

85  Jan.  4 

§137  July  1 

/2%  Jan.  19 

18%  Aug.  14 

58%  Jan.  31 

29%  Feb.  3 

81%  Mar.  6 

73  Si  Mar.  6 
194  4i  June  12 
135  Aug.  24 

27%  Jan.  20 

66%  Apr. 

72%  Feb. 
121%  Feb. 

36%  Am?. 
!  00%  Aug. 
1  '04)  Aug.  14 

41  Mar.  13 
134%  Feb.  16 

37  \  Apr. 

43%  Apr. 

65  Apr. 

2=;%  Apr. 
18O  June  26 
138%  Aug.  24 
lol%  Feb.  21 

74  Aug.  11 
90  Aug.  7 
82  June  23 

^lOOM  Apr.  7 
23%  Feb.  3 
48  Feb.  23 
li<%  Mar. 
48  Feb. 
28%  Mar. 
33%  Aug. 


18 
27 
15 
24 
25 


12 
6 

12 
4 


31 

1 

IS 

21 


62%  Aug.  22 


§250 
19% 
6* 
89% 
29% 
95 

34% 

85 

48% 
l"4% 

38 

97 

38 
246 

14 

11% 

55  Hi 

29% 


Feb.  7 
Aug.  1 
Feo.  17 
Apr.  14 
Apr.  15 
Aug.  19 
Mar.  28 
Mar.  27 
Apr.  15 
Apr.  6 
Apr.  3 
Feb.  16 
Jan.  10 
Feb.  27 
Jan.  4 
Jan.  14 
Mar.  17 
Aug.  17 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


STOCKS. 
Ni  Y.  Stock  Exchange. 


Par. 
American  Linseed. 100 

Preferred 100 

American  Locomotive.  100 

Pre! 100 

American  Malting 100 

Pref 100 

Am.  Smelt  See,  pi.,  B.100 
amer.  Smelt.  &  Ref'g..l00 

Pref 100 

American  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

American  Sugar  Refln.100 

Pref..  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg.  100 
Am.Tob.(new)  pf.  tr.  co.ctfs 
American  Woolen 100 

Pref 100 

lights 

Anaconda  Mining 25 

Assoc.  Meroh'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dock  &  0. 1.100 

Butterick ...    100 

Central  coal  &  Coke...  100 
Ceniral  Leather 100 

Pref 100 

Cent.  A  8.  Amer.  Teleg.  100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.100 
Consolidated  Gas.  N.Y.100 
Consolidate  Coal  of  Mdl  00 
Corn  Products 100 

Pref 100 

Diamond  Matoh 100 

Distillers'  Seo'ties  Corp.  100 
Distil,  of  Amer.,  pref..  100 

Eastman  Kod  ak 100 

Electric  Stor  Battery. 100 
Federal  Min'g  &  Smelt.  100 

Pief 100 

General  Chemical 100 

Preferred 100 

General  Eleotrio 100 

H.  B.  Claflin  Co 100 

1st  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn  diver  Mining 25 

International  Paper. ..100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref    100 

Iron  Silver 

Kniokerb.  Ioe  (Chic). ..100 

Pref 100 

Laclede  Gas,  St.  Louis.  .100 

Pref 100 

Manhattan  Beach  Co...  100 
National  Bisoult 100 

Preferred 100 

Nat.  Enamel.  &  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
Sew  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J.  Telephone. 100 
No.  Amer.  Co., new  et'k.100 

Ontario  Silver 100 

Pacific  Mail 100 

People's  Gas  L.  &  C  Chic 
Pittsburgh  Coal  of  N.J. 100 

Pref. 100 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel. .  100 

Pref 100 

Rubber  Goods  Manuf'glOO 

Preferred 100 

^loss-Sheffield  Steel  A 1. 100 

Preferred 100 

Standard  Rope  ATwinelOO 

standard  Mining 100 

tennessee  Coal  &  Iron.  100 
Texas  Pac.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

Onlted  Fruit 100 

O.S.Cast  Iron  Pipe  A  F100 

Pref 100 

O.  8.  Express 100 

0.8.  Leather 100 

Pref 100 

O.  8.  Realty*  Imp't...l00 
U.  8.  Reduc.  *  Re?.. ...100 

Pref 100 

•J.  S.  Rubber 100 

Pref 100 

United  States  Steel....  100 

Pref 100 

Va. -Carolina  Chemloal.100 

Pref 100 

7a.  Iron  Coal  &  Coke..  100 
Vuloan  Detlnnlng 100 

Pref. 100 

Welle.  Fargo  <fc  Co 100 

Western  Union  Telejr..  100 
West'gh.E.&Mfg.assent.SO 

1st  pref 50 


SALES  TO  SEPT.  1. 


In  Aug.    Since  JanX 


Shares. 

200 

800 

178,075 

22,360 

3,025 

4,400 

3.652 

717,330 

32,725 

545 

605 

5,667 

9,541 

143,770 

540 


500 
53,265 
60,260 

8.785 
26,625 
42,000 

2,400 

"i',700 


20,514 
15,725 

86,280 

500 

9,400 

11,950 


16,359 
11,700 


7,519 


4,100 

1,750 

20,180 

200 

100 

17,650 


618 


49.496 

6,680 

1,700 

136 

100 


16,635 
100 


19,553 

3,120 

37.325 

2,210 

148,500 

950 


8,200 


200 

44 

33,435 

lfO 

45,450 

62.089 

6,200 

6,919 

66,405 

10,520 

6,354 

100 


16,950 

1,650 

77,140 

136.810 

1,700 

400 

21,975 

200 

6,530 


159,700 
4,840 
6,160 
6,134 

80,470 

46,794 
175 


5,912 

16,200 

21,150 

40.045 

6,110 

2,335,105 

870  0t5 

14,930 

5,024 

835 


310 

5,5ei 

6,325 


Share*. 

36,201 

2 1 ,429 

1,843,424 

128,892 

61,245 

103,530 

12,002 

4,909,74  => 

237,034 

2,567 

9.142 

208,173 

373,043 

1,140,037 

10,246 

991 

9.472 

330  325 

549,486 

34,992 

26,625 

319,785 

6,285 

7,725 

37,182 

2,137 

2,000 

34.583 

28,039 

496 

1,821.756 

3,687 

54,042 

604,049 

200 

244,186 

94,92  ■* 

60 

344520 

670 

300 

35,^00 

42,932 

292  055 

2.f00 

2,962 

210,786 

120 

16 

18 

3.030 

1,500 

253.131 

92.836 

35,410 

12,736 

10,405 

500 

94.875 

3,700 

2 

27.- 

1,700 

198.131 

15.074 

153,063 

11,287 

1,396  584 

42,90" 

500 

54.111 

3,034 

7,637 

1,0V„ 

343.867 

245 

199,487 

910,598 

57,045 

86.1^3 

319,532 

82.248 

38,171 

1,350 

1.500 

315,926 

35025 

799.8H1 

631.099 

442.613 

42.4  4  > 

212,565 

8,875 

41,378 

870 

2,323,0»5 

35,540 

108,114 

39,474 

550 

690,010 

177,076 

6,324 

285,32t 

279.572 

173.964 

86.32.- 

83,5i  0 

424.68- 

162,302 

12,031,  »64 

8,552  8:^3 

279,081 

5-1.765 

44.9S5 

10,5*'  1 

1,200 

1,801 

84,091 

96.603 

1,990 


Price  about 

January  3 

1905. 


Bid 
15 

37 

35 

103 


Ask 

17*2 

41 

Sale 
105 
6%  Sale 
25  4}    26% 


81%  Bale 

113     Sale 

165     170 

96       99 

14%  Sale 

55     Sale 

142%  Sale 

139     Sale 

93%    94 

Uifl^  Sale 

92%  Sale 

23%  Sale 

92       94 

110%  Sale 
95%    96% 

203  210 
12  Sale 
60       63 


119  122 
47  Sale 
91      

17%  Sale 
197%  Sale 
70  80 
20%  Sale 
78     Sale 


38*8  8ale 


62%    66% 
77        80% 
60        64 
101      102% 
187%  Bale 


70%    73% 


23     Sale 
77%  Sale 
67     Sale 
38        39% 
87%  Sale 


90 
9% 

56 
115 

22% 

85 

24% 

96% 

42 
sl57 

18% 

55 
166 
102 
3% 

45 
107% 


11 

67 
116% 
Sale 

95 

2i% 

98*8 

45 
Sale 


60 

170 
Sale 

4% 
Sale 
Sale 


38% 
90% 
237 
1% 
3% 
33 
94 
173s 
71% 
27 
94 
63% 
102% 
3 


39 
Bale 
Sale 
2 
6 
Sale 
Sale 
Sale 
Sale 
Bale 

96 
Sale 
104% 
Sale 


71%  Sale 
36       38>* 
10%  Bale 
73%  Bale 


20     Bale 

79  3s  Bale 
118      125 

13%  Bale 
102     Sale 

75       79 


33%  Sale 
99  Bale 
303b  Bale 
93*8  Bale 
39  Bale 
108  Bale 
^42%  Bale 


235  Bale 

93  Bale 

180  Bale 

190  196 


Bid.      Ask. 

17        19% 

40%    43 

49%  Bale 

112     Sale 

4%  Bale 

24  s8  Bale 

99     Bale 

124»8  Bale 

123     Sale 

167     183 

L02      105 

93s  Bale 

39     Bale 

143%  Bale 

140     Bale 

90      

138      140 
97%  Sale 
a37%  8ale 
«104%Sale 
25c.    Sale 
116     Sale 
99     100 
187      195 
15%    16% 
56%    56% 

80 

44%  Sale 

104%  Sale 

123      130 

46%  Sale 

95 

13        13% 
192%  Bale 


PRICES  IN  AUGUST. 


Aug.  1.         Aug.  31. 


10        10% 

44%    46% 


42        43 


82        84 

109     Sale 

93%  Sale 

62        65 

104     106 

181     Bale 


78        80 


19%  Bale 
78%  Sale 
57  85 
27%  30 
80       83 


33%  Sale 


95 
9% 

60 
115 

253s 

90% 

48% 
105 

42 
152% 

24 

67% 
165 
100% 
2 

43 
105% 

16 

56% 

43 

95% 
237% 
% 
2 

35% 

99 

21% 

83% 

35 
101 

86% 


110 
13 

Sale 
Bale 
Bale 
Sale 
Bale 
Bale 

46 
Sale 

30 

69% 
170 
Bale 
3 
Saie 
Bale 
Bale 
Sale 
Sale 
Sale 
240 
1 
5 
Sale 
100 
Sale 
Bale 

35% 
105 
Bale 


90% 
43 
10% 
734 


313s 

125" 
13% 

110% 
90% 
33% 
68% 
5238 

I09=*i 
353s 

103% 
34% 

106 
38 


Bale 

44 
Sale 
Sale 
115 
Bale 

92% 
Bale 
Sale 
Bale 
Male 
Hale 
Sale 
Bale 
Bale 
Bale 
Bale 
Bale 
L06% 

43 


230     245 

93%  Bale 

169     Sale 

190     195 


Bid. 
17 

40 

50% 

112% 

4 

23% 

98 
126% 
124 
180 
105% 
9 

39% 
142% 
140 

90 
140 
1001* 

36% 
103 


Ask 
19% 
44 
Bale 
Sale 
4% 
Sale 
Bale 
Sale 
Bale 


9% 
Sale 
Bale 
141 
96 
145 
Sale 
Sale 
104% 


113 

105% 

184 

14% 

55 

42" 
104% 
127% 

44% 
85 

1538 

185 


Sale 

108 

190 

15% 

59 

80 
Sale 
Sale 

Sale" 
Bale 
Sale 
Sale 


10%  Sale 
47       49 


42     Sale 


85%  Sale 
110     111 

94%  Sale 

63% 

104  107 
180  Bale 
104% 

94% , 

80     Sale 


20%  Sale 
8o  Bale 
67  Sale 
28  30 
82        85 


31%  Bale 
67        76 


95 
9% 

54% 
112% 

14% 

80 

45% 
101 

42 
150 

24% 

70 
167 

99 
2 

45 
103% 

13% 

52 

44 

96 
248 
% 
2 

36% 
100% 

21 

88% 

34 
105% 

90 

105 

1 


110 
13 

Bale 
Bale 
Bale 

88 
Sale 
104 

46 
155 

29% 

72% 
172 
Sale 
3 
Bale 
Bale 

15 

54 
Bale 
Bale 
Sale 
1 
5 
Sale 
Bale 
Bale 
Bale 

35 

Bale 

Baie 

125 

1% 


87% 
45% 
10 

793s 

30% 
92% 
122 
12% 


91 
30% 
70* 
51 
109 
36% 

103% 
324 

105% 
41 


Sale 
Sale 

11 

80 
115 
Sale 
Sale 
126 

13% 
110% 
Sale 

32 
Sale 
Sale 
1)0 
Sale 
Bale 
Sale 
107 
Sale 


230     250 

93%  Bale 
163  Bale 
180     195 


Lowest. 


Sale 

18% 

41 

47% 

111% 

4% 

22 

98 

123% 
121% 
183 
106 
9% 

38% 
141% 
139% 


Prices. 
Aug.  11 
Aug.  21 
Aug.  10 
Aug.  7 
Aug.  16 
Aug.  11 
Aug.  31 
Aug.  1 
Aug.  17 
Aug.  15 
Aug.  15 
Aug.  19 
Aug.  14 
Aug.  31 
Aug.     1 


141%  Aug.  15 

97     Aug.     2 

35%  Aug.  31 

al02%  Aug.  10 

l2«sc.Aug.     8 

113     Aug.  31 

9^%  Aug.  21 


14     Aug.  16 


42      Aug.     9 
103%  Aug.     9 

44%  Aug."31 

80     Aug.  17 

13  k,  Aug.     4 

X185  Aug.  31 


9      Aug.  10 
40      Aug.    9 


42     Aug.  31 


82     Aug.     8 

109     Aug.     1 

93%  Aug      1 

63%  Aug.  21 

106     Aug.  10 

178     Aug.     3 


77%  Aug.     8 


19%  Aug.  1 
78%  Aug.  1 
66  Aug.  25 
2  »%  Aug.  30 
82%  Aug.  10 

31%  Aug."  31 
74      Aug.     9 


52  Aug.  16 
xllO  Aug.  lH 
11  Aug.  12 
80  Aux.  12 
43%  Aug.  18 
105   Aug.  1 


151%  Aug.  29 


67 
5168% 
X99 
1 

42% 
103% 

13% 

50% 

42 
x95 
240 
% 


Aug.  2 
Aug.  2* 
Aug.  29 
Aug.  4 
Aug.  2 
Aug.  31 
Aug.  2 
Aug.  2 
Aug.  2 
Aug.  10 
Aug.  2 
Aug.  21 


35%  Aug.  1 
97  Aug.  8 
20%  Aug.  2 
83  Aug.  2 
34%  Aug.  14 

105  Aug.  19 
85  %  Aug.  2 

107  Auk.  28 
1   Aug.  3 


86%  Aug.  31 
42%  Aug.  11 
10  Aug.  10 
73%  Aug.     1 


Aug.  28 
Aug.  15 
Aug.  1 
Aug.  23 
Aug.  1 
Aug.  25 
Aug.  28 
Aug.  1 
Aug.  2 
Aug.  2 
Aug.  2 
Aug.  2 
Aug.  29 
Aug.  23 
Aug.    7 


29% 

91 
125 

13 
110i* 

89% 

31 

68% 

61 
104% 

31% 
103% 

32% 
105 

41 


§235%  Aug.     4 

93%  Aug.     1 

168      Aug.     1 


Highest. 


Sale 

19 

42 

56% 

119% 

4% 

25% 

993g 
131% 
128 
200 
106  % 

10% 

41% 
146 
141 


Prices 
Aug.  16 
Aug.  23 
Aug.  18 
Aug.  16 
Aug.  1 
Aug.  30 
Aug.  24 
Aug.  24 
Aug.  23 
Aug.  29 
Aug.  16 
Aug.  2 
Aug.  2 
Aug.  23 
Aug.  11 


143 
104 

39% 
105% 
320. 
118% 
107% 


Aug.  21 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  24 
Aug.  30 


15%  Aug.     3 


44%  Aug.  16 
105%  Aug.  15 

47%"Aug24 

92     Aug.  21 

16     Aug.  24 

193     Aug.     1 


113e  Aug.  17 
51     Aug.  17 


44     Aug.  14 


87%  Aug.  29 

114      Aug.     2 

96      Aug.     4 

63%  Aug.  24 

106      Aug.  10 

186     Aug.  17 


80     Aug.  30 


22%  Aug. 
80%  Aug. 
72  Aug. 
29%  Aug. 
82%  Aug. 


14 
19 

lb 
30 
10 


34%  Aug.     1 
74%  Aug.  11 


60  Aug 
115     Aug. 

25%  Aug. 

904  Aug. 

49%  Aug. 
105%  Aug. 


157%  Aug.  16 


75 

$170 

103 
1 
48% 

107% 
16 
57% 
47% 
97% 

258 
% 

37% 
101% 

22% 

90 

35 
105% 

93% 

107% 

IBs 


Aug.  21 
Aug.  2 
Aug.  11 
Aug.'  4 
Aug.  30 
Aug.  4 
Aug.  1 
Aug.  1 
Aug.  18 
Aug.  7 
Aug.  14 
Aug.  21 

Aug.  28 
Aug.  24 
Aug.  8 
Aug.  28 
Aug.  3 
Aug.  31 
Aug.  7 
Aug.  2 
Aug.     4 


91%  Aug 
46%  Aug. 
11%  Aug. 
81      Aug. 

17 
29 
12 
12 

32%  Aug.     1 
94     Aug.  22 

5126   Aug.  21 
13%  Aug.  25 

111  Aug.  7 
94%  Aug.  11 
35  s  Aug.  2 
73%  Aug. 
55     Aug. 

111%  Aug. 
37%  Aug. 

Xl05%Aug. 
35      Aug. 

108      Aug, 


42     Aug.  14 


245      Aug.     4 

943s  Aug.  17 

171%  Aug.  23 


97»8  June  12 

79%  Jan.  9 
111%  Jan.  13 
163     May  31 

99     Jan.     7 
6%  July  27 

35%  June  14 
130  May  22 
133     May 

90%  May 
136%  May 

91%  Jan. 

20%  Jan. 

93  Jan. 
!2%c.Aug.  8 
100%  May  22 
x96  Jan.  6 
184%  May  22 

10%  Jan. 

56     July 

64%  Feb. 

41%  July  27 
103%  July  24 
§118   Jan.  20 

38     May  22 

80     Aug.  17 

11%  May  24 
184%  May  15 

73     Feb.  23 
8%  June    8 

42  June  1 
5138%Mar.l4 
x34%  .lav    25 

41%  June  8 
148%  Apr.  17 

76  May  23 
Jan.  11 
Jan.  5 
Mar.  7 
Apr.  18 
May  20 
17 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
15%  Jan.  17 
36  Jan. 
33  Jan. 
103%  Jan. 
4%  Aug. 
20     June 


23 

22 
24 
25 
26 
6 


13 

18 

4 


60 

75 

56 

101 

169 


10 

60 

5105 

100 


U00%  Jan. 

5»4%  Apr. 

)100  %  Apr. 

571      Jan. 

51-65  Feb. 

18%  June  16 

76%  Feb. 

60     June 

27     July 

78%  May 

350    Apr. 

Jan. 

Jan. 

July 

Mar. 

9%  Jan. 

52     Aug. 

xllO  Aug. 

11     Aug.  12 

80     Aug.  12 

24%  Jan. 

97%  Jan. 

42     Feb. 

140     May 

21%  May 

59     Jan. 

>167   Jan. 

xi)7%May  22 

1     Aug.    4 

33     May  22 

x97%May  15 

•12%  July  19 

45%  July  26 

33%  Jan. 

x87     Feb. 

230     May 

%  Aug. 

2%  Mar.  30 

30     May  22 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

%  Jan. 

1-80    Apr. 

68     Jan. 

37%  Jan. 

8%  June 

68     Jan. 

106%  Jan. 

19%  Jan. 

79%  Jan. 

>120   Jan. 

11     Apr. 

100%  Jan. 

77     Jan. 

18     Feb. 

35  Jan. 
33%  Jan. 
983a  Jan. 
24%  May  22 

xOO%May  22 
3 1 3s  May 
103%  May 

36  June 
Apr. 
Apr. 
Jan. 
Jan. 
May 
Feb. 


93 
15 
67 
24 
94 
60 
100 


8 

49 

235 

92 

152 

190 


31 
16 
31 

2) 


22 

1 

5 

3 

6 

3 

17 

20 

23 


Highest. 


Sale   Prices. 

22%  Apr.  17 

48%  Apr.  17 

61%  Apr.   13 

122%  Apr.  15 

8%  Jan.  14 

28%  Mar.     7 

99%i  Aug.  24 

131%  Aug.  24 

128     Aug.  23 

200     Aug.  29 

106%  Aug.  16 

18%  Mar.  20 

67%  Apr.     4 

149%  Mar.     2 

141    ^Aug.  11 

99%  Jan.  31 

148%  Jan.     6 

104  Aug.  15 
40%  Apr.  18 

108%  Mar.  15 

32c.    Aug.  15 

130     Apr.  13 

107%  Aug.  30 

x215  Feb.   14 

16%  Apr    18 

60%  Jan.   18 

71%  Mar.  10 

47     July  11 

105%  Aug.  15 

5127  May  15 

59     Mar.  24 

105  Mar.  29 
18%  Jan.  30 

214  Mar.  3 
73  Feb.  21 
22%  Feb.     7 

79  Jan.  10 
5140  May  10 

47%  Apr.     6 

55  Mar.  30 
149%  Apr.   13 

89%  Feb.  27 
128  Apr.  7 
107%  Apr.     7 

63%  Aug.  21 

106  Aug.  10 
192  Mar.  16 
5107  May  5 
594%  Apr.  13 
§101    May  18 

80  Apr.  18 
1-85    Apr.  20 

25%  Mar.  11 
82%  Apr.     6 

loo  Feb.  23 
40%  Feb.  27 
88%  Apr.  14 

3-50  Apr.  10 
34<>8July  20 
76     Apr.     6 

5105  July  19 

J105  June  28 
14  Feb.  24 
66%  Apr.  3 

120%  Mar.  15 
31%  Apr.  5 
94  Apr.  4 
51%  Apr.  7 

111%  Feb.  20 
42  Feb.  1 

161%  Apr.  15 
28  July  14 
75      Aug.  21 

5174   Mar.  14 

107  Apr.  17 
4     Feb.     7 

49%  Jan.     4 

115%  Apr.     3 

21     May  15 

80%  May  15 

47%  Aug.  18 

99%  Apr.  14 

258      Aug.  14 

l%Feb.  23 

4%  Mar.    6 

40%  Apr.  17 

103%  Apr.   15 

24%  Apr.     3 

90     Aug.  28 

38  May  15 
109%  Apr.  1 
118%  Feb.  24 
130     Feb.  23 

3     Jan.     3 

2-00    Mar.  13 

106%  Apr.  4 
46%  Mar.  28 
15%  Apr.  8 
82  Apr.  4 

114%  Feb.  20 
35%  Apr.  14 
97%  Apr.  17 

134  Feb.  8 
l  l  "V  Jan.  16 

111%  July  29 
98%  Mar.  10 
40%  Apr.  18 
73%  Aug.  17 
55     Aug.  15 

118%  Apr.  7 
38%  Apr.     7 

xl05%Aug.  24 

39  Jan.  3 
110     Feb.  20 

52%  Feb.  24 

14%  Apr.  17 

51%  May  15 

260     Feb.  21 

95%  June  19 

184     Apr.     6 

197     Apr.  11 


t  L»bb  onan  iou  shares,    a  Ex-rights,    b  Ex-dividend  and  rights,    c  Trust  Co.  certificates,    d  Auaoonda  Mining  now  quoted  per  cent. 
Norm.— On  March  31, 1902,  the  Stock  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  #10  on  a  per  cent  baids  Instead  of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  In  the  old  way,  that  is,  per  share.       e  Kx-stook  dividend. 
tin  Instalment  paid.       g  2d  Instalment  paid,       h  50%  paid.       i  3d  instalment  paid.       i  4th  Instalment  paid.       Ac  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  Avgust.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  in  not  deducted  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
Share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  aro 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  ' 'cons. "for  consolidated,   "conv."  for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

bwuii  of  companies  eontol'd   are 
ofUnunder  the  consolidated  name.  > 

Akron  <fe  Barberton  Belt— 

1st  g.  4e,  Jane  1, 1942 J&D 

Alabama  Cent.— See  South'n  Ry. 
Ala.  Gt.  South.  1st,  6s,  1903..  J&J 
Belt  Ry.  of  Chattanooga— 
lBtM.  5B,July  l,*45,op.'03.J&J 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb.,  5s,  g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
"O"  deb.,  g.,  5s,  Nov.  1,1940.  A&O 
Alabama  &  Vioksburg— 

Con.  g.,  58,  1921 A&O 

2d,  ooneol.  g.  5s ,  1921 A&O 

Vloks.  &  Mer.,lst,g.,6a,'21.A&0 
Albany  &  North.  1st  5s,  1946.  J  &J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
Alleg.  &  West.— See  Buff.  R.  &  P. 
Ahentown  Term.  4s,g.,1919..J&J 
uaton  Bridge— See  St.  C.  M.  &  St.  L, 
Ann  Arbor  1st,  g.,  4s,  1995.. .o.-J 
Asheville  &  Spartanburg— S.  U.  & 
Col.,l8tni.,  g.,  gu.,  4s,  1995. J&J 
Atoh.  &  East'n  Br.— 4s,  1928..  J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4e.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1906,to  '14.  F&A 

Series  D,  1906 F&A 

Series  L,  1914  F&A 

Conv.  g.  4s,  1955,opt J&D.. 

East  Okla.  Dlv.  1st  g.  ,4s.'28 . .  M&S 
Chlo.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  5s.1928.JAJ 
San.  Fr.  &  San  Joaquin  Valley— 

1st  g.  5s,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— 1st  g.'46.J&D 
Atlanta  &  W.  Pt— Deb.  6s,opt.J&J 
Atlantic  &  Blrmlngam  Ry.— 

1st  g.  5s,  Jan.  1, 1934 J&J 

Atlantic  &  Dan.— See  South'n  RR 

Atlantlo  City— 5s,  1919 MAN 

1st  consol.  g.  gu.  4s,  1951. .J&J 
AlantSc  coast  Co.  ol  Conn.— 
Certs.  Indebt.,  5s,  lrredeem.J&D 
Certs.of  Indebt., 4s,opt  1920J&J 

4b,  1925,  op.  1910 J&J 

Atlantlo  Coast  Line  RR— 
1st  cons.  4s,  July  1, 1952. M&S 
Coll.  tr.g.4s,eot.l/52  op.M&N 

Certs,  of  Indebt.,  4s J&J 

Petersb'g— Cla88A,58,g,'26J  &J 

Class  B,  6s,  g.,  1926.... A&O 

Rich.  &  Peters.  6s,  1915.  M&N 

Consol.  7a,  1915 M&N 

Consol.  4%s,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  58.1935.J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

1st  M.,  g.,  5s,  1934 A&O 

Ala.Mld.-lst  gu.g.58,'28.M&N 
Charleston  &  Savannah— 
.  Gen.  7s,g.,Jan.  1, 1936.J&J 
Bruns.  &  West.,  1st  4s,  '38.  J  &J 
Silver  Springe  Ooala  &  Gulf— 

4s.  g,  1918 J&J 

Cent,  of  S.  O.  6s,  *21 J&J 

Fla.South.lstg.,gu  ,4?,*45.J&J 
Atlantic  Coast  lane  of  8.  C— 
Northeast  of  S.  C,  oonsol. 

gold,  6s,  1933 J&J 

WI1.C01.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantlo  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  Oharl.  &  W.  Car. 
Austin  &  North  w'n— See  So.  Pac. 
Bait.  Ones.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
RR.  1st  M.  6s,  July,  1929... J&J 
Ex.  lBt  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrlsb.— See  West  Mary 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  Hen.  3%8.  g..  1925 J&J 


104 

100 

{112 
{107 
I   94 

97i« 
92 
117 
94 


102% 
99 

90 

78 


104  % 
9$ 
96 

6 

1C0 
96% 
pl05 


Bid. 


5. 


113% 
§102% 

121 

114% 
105 

§101% 

112 
95 

115 
94 
,  98% 

103 
§  94 
94 
113% 
130 
114 
122 
108 
118% 

118*4 

101 

130% 
117% 
115% 

143 
99 

98% 
5119% 
100 


130 

ioo'% 


*118 
120 


95% 


Ask. 


100 
107 


114 

109 
96 


99% 


1040s 
99 
97 


98 
105% 
101% 


118 
107 

103 


117% 


97 

103% 
96 


111 


119% 


95% 


Bonds. 


Baltimore  &  Ohio—  (Con.) 
1st  M.,  4s,  g.f  July  1, 1948. .A&O 
4%%  g.  notes,  May  1, 1906. M&N 
Pltts.Jc.&  M.div.3%s,g.'25.M&N 
So'w't  dlv.  1st  g.,  3%s,  1925. J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941..M&N 
W.  V.  &P.  1st  4s,  g„  1990...  A&O 
PittsburgJunc— l8tg.,6s,'22J&J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Rlv.  1st  g.  5s,1919..F&A 
Schuylkill  River  East  81de  RR., 
latgu.,g.,48,Junel,1925.J&D 
Staten  Isl.  Rapid  Transit— 

lstg.  6s,  Jan.  1,  1913.... A&O 
Central  Ohio— 

Reorg.  l8teons.g.4%s,'30.M<lS 
Pitts.Cleve.&Tol.  l8t,6s,'22.A&0 
P<tts.  &  West.— 1st,  4s,1917.J&J 

Baltimore  &  Potomac— 

1st,  6s,g.,gu.,  1911 A&O 

1st  tunnel  6s,  g..gu.,  1911.. J&J 

Bangor  &  Aroostook— 
1st  mort.,  5s,  g.,  Jan.  1, 1943.  J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Piscat.Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951 J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

Bellingham  Bay  &  British  OoL— 
1st  g.,  5s,  Dec.  1, 1932 J&D 

Bell.  &  Caron.    See  111.  Central 

Bell's  Gap— See  Pa.  &  Northw'ern. 

Belt  Ry .  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvldere  Del— Gu.  4s,  1927. F&A 
1st  g.  gu.  3%8, 1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Birm.  Belt— See  St.  L.  &  San  Fran. 

Booa  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1,  1923,  opt.A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3%s,  Jan.  1, 1951 J&J 

Refd'g  3 %s,  gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone.  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell— 4s,  June,  1907  J  &D 

4s,  Feb.  1,  1913 F&A 

4s,  March,  1915 M&8 

4a,  July  1,1916 J&J 

4s,  Oct.  1,  1918 A&O 

4s,  April,  1932 A&O 

3%s,  July  1,  1919 J&J 

Boston*  Maine— 4%s,g.,1944.J&J 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

48,  Aug.  1,  1942 F&A 

3%B,  Nov.  1, 1921 M&N 

3%,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  RR.,  6s,  g.,  1906... M&8 
Port.  &  Rooh.  4s.  Oct., 1907. A&O 
Ports.Gt.F.&Con.,  4%s,'37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4%8,  '27. J&J . 

Boat.  Win.  &  Shore  5s,  1906.. M&8 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  <s  M.  So. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4s,g.,g'd,1998.  A&O 

Rooh.  &  P.,  1st,  g.,  6s,  1921.F&A 

Consol.,  1st,  g.,  6s,  1922.. J&D 

Clear. &M.  l8t,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
1st,  g.,  4%s,  Apr.  1, 1953  ..M&N 
Refunding  4s,  Apr.  1, 1951.. J  &J 

Burl.  Cedar  Rapids  &  Northern— 

1st,  5s,  June  1,    1906 J&D 

Cons.  lst&  001.  tr.,5s,gL,'34. A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5e,  gold,  guar,  1921   A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Paoiflo—  See  80.  Pac. 

Cambria  &  Clearneld— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5s,  Mar.  1, 1913.. M&t 


Bid. 


105% 
100% 

92% 

92 

100 
98 
118 
106 
101 
109 


§102% 


103% 
103% 


|102% 
1  99% 
I  99% 


J100 

101 
>101% 

102 
(102% 
(105% 

99 
|117 

100 

106 


98 

98 

87 
102 

99% 
>115 

§104 
§110 
§100 


125 
§102 
124 
128 
118 


§  98% 


101% 
120 

111% 


104% 
102% 


Ask. 


105% 

100% 

92  34 

92% 

100% 


106% 


122 
115 


119 

117 

96 


104% 


108 


107 


126 
104 
126 
129 


101% 
100 


103V 
109% 


Bonds. 


Oanad'n  No.— LandGr.4s,'29.F&A 

Canadian  Paoiflo— 
1st  M.,  deb.  A,  g.,5s,  1915  ..J&J 
Land  grant  gu.,3%8,g., 1938.  J&J 
Cons,  deben.  4s,  perpetual.. J&J 
Ont.&Que.,deb.gu.5s,perp.J&D 
New  Brun8W..l8t,  g.,5s,  '34  F&A 
Cons.  deb.  4s, perpetual... J&J 

Carb.  &  Shaw.— See  111.  Central. 

Carthage  &  Adiron.-See  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawi88aCon8ol.  g.  4b,  1948. A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Rlv.— See  Chlo.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pao. 

Cent  Br.U.  Pac— 1st  g.4s,'48.J&D 

Central  of  Georgia— 
1st  M.,  g.  5s,  Nov.  1, 1945.. F&A 

Cons.  g.5s,  1945 M&N 

Equip.  4%s,  May  1,  1910..M&N 
Equip.  4%s,  Nov.  1.  1910..M&N 

Mobile Div.g.  58,1946 J&J 

Macon  &  Nor.  g. 5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st  5s.  1947. J&J 
Ooonee  Div.lst  g.  5s,  1945.J&D 
Eatonton  Br.  5s,  g.,  1926.. .J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  In.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahooohee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Dlv.  g.  4b,  1951 J&D 

Chat.  R.&8outh.  g.  5s,  1947 .J&J 
Ocean  S8.  Co.,  g.,  gtd.5s.'20.J&J 
Cent.  RR.  &  Bkg.  Co.  of  Ga.— 
Coll.  tr.  g.  5s,  1937,  opt.  M&N 

Cent.  N.  Eng.  1st  g.,  5s,  1919. F&A 

Gen.ino.g.,5s,  Feb.  1, '49. Oot.  1 

Dutchess  Co.  1st,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5s,  '87.J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  58, 1912.. M&N 

Ext.  4%s,  June  1, 1910.. ..Q-M 

Am.D.&  Imp.Co.,gtd.,5s,'21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.4s,!41.M&S 

Gen.,  g.,  5s,  1941 M&S 

Central  Paoiflo— See  80.  Paoiflo. 

Cent.  Vermont  1st  g.  4s.,  '20.Q.-F 

Charleston  &  Western  Carolina— 
1st  g.  5e,  Oot.  1,  1946  ...  .A&O 
Aug.Term.  lat  gu.  g.  6a,'47. A&O 

Charlotte  Col.&Aug.— See  South'n 

Oaateaugay  Ry.— See  Del.  &  Hud 

Chesapeake  &  Ohio- 
Series  A,  g.,  6s, July  1,1908  A&O 
lstMortg.g.,68,Jan.l,1911.A&0 
Term.,  let,  g.,  6s,  1922  .....J&D 

1st  con.,  g.,  5s,  1939 M&N 

General  4%s,  gold,  1992 M&S 

Car  tr.  g.,4s,Ser.B,*06  to*12.F&A 
Oar.  tr.  g.  4s,  8er.  0,'06  to  12.M&8 
5%  notes,  Apr.  4, 1906....  A&O* 
R.&  A.  Dlv.  1st  oon.,g.,4s.'89.  J  &J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley,  1st,  5s,  g., '40.  J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&8 

Elevator  Co.,  g.  4s,  1938 A&O 

Gr'nb'rRy.,l8t.g.,gd.4s,'40.M&N 

Chicago  &  Alton  Ry.— 

1st  fleng.  3%s.  1950 J&J 

RR.  refd'g  g.  3b,  1949  A&O 

Coll.  notes,  4s,  1907,  op. '04. J&J 
Miss.  R.  Edge.  6s.  g.,  1912.A&0 

Chicago  Burlington  &  Quincv— 

5s,  debenture,  1913 M&N 

Illinois  Dlv.,3%a,'49,op.'29.J&J 

4b,  July  1, 1949 J&J 

Iowa  Div.,  s.  f.,  5e,  1919.. ..A&O 

8.  f.  48,  1919 A&O 

Denv.  Ext., ool.tr.  4e,  1922. F&A 
8.W.dlv.,skg.  fd.  48,1921... M&S 
(Nebraska  Ext.,  4s,  1927.... M&N 
Atoh.  *>  Neb.,  let,  7s,  1908.  M&S 
Burl.  &  Mo.  (Neb.)  lst,68,'18.J&J 
Consol.  6s,  non-ex.,  1918.. J&J 
48,  sinking  fund,  1910  ..  J&J 
Han.  &St.  Jo.,  1st  6s,  1911.  M&S 
Linooln  &  N.  W.,  7b,  1910.. .J&J 
Repub.  Val.,  1st,  6b,  1919... J&J 

O.  B.  &Q.  Joint  4b— SeeGt.  Nortb. 


Bid. 

§  99 

{110 
{101 
{109 
{137 
{117 
{107 


105% 


94 

119% 
114 
6  4%% 
64%% 
111% 
110s, 
110% 
106% 
109 


102% 
94% 
108 
109 

109 

104 

55 

§105 

134% 


101% 

102 

113 
§110 
§122 

§  89% 

110 
123 


107% 
llO^e 

118% 

110m 

6  4%% 

64%% 

§)003h 

101 

98 
111 
113i« 
§  90 

97% 

82% 


64%to 
i<  2 

107% 

95% 

1C6% 

109'e 
1025s 

101% 

100% 

107 
§107 
§112% 
§102% 
§   9978 

113% 
§112 
$103 


Aek. 

100 

111 
103 
110 
139 
119 
108 


121 
115 

IS 


98% 

86 

79% 


134*8 


90% 


130 


111% 

118% 
111 

4% 
4% 

100*8 

102 

100 


83 


4%% 


107% 
96% 


108 


114 
114 


S  Purchaser  also  pmys  accrued  in-  eieet.  b  Basis.  tin  London.  t  Bale  vrlce,  n  Nominal.       p  2d  instalment,  62%  p.  c,  paid- 
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Bonds. 


Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  4ks,  1953 J&J 

Equip,  g.  6s,  *06  to  '13....  J&D 
Cincinnati&Indiana  West.  RR.— 
1st  g.5s,  June  l,'52,op.'12.J&D 
Cln.  Rich.  &  Muncle 
1st  g.  58,1950.  opt.  1910  A&O 
Chicago  &  Cincinnati  RR.— 
1st  g.  5s,1952,opt  1912.  F&A 
Chic  a  g  >  &  Eastern  Illinois— 

1st,  6s.  1907,  s.  f «..J&D 

let,  oonsol.  6s,  gold,  1934.. A&O 
Gen.  oonsol.  1st,  5s,  1937.. M&N 
RR.  Eq'p..  5s,  Ser.B.'f  B-'IO.Q-M 
Eauip.4ks,Jan'  6toJan.'16.J&f 
Danv .  <fe  O.  C'k,  1st  M.  6s,'20  M&N 
Ch.  &I.  C.  Ry.—  1st  5s,  1936. J&J 
Ev.T.H.*  Chio.  inc.68,'20..M&N 
Chicago  Great  Western— 

5%  gold  notes,  1909 F&A 

Ohio.  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Ohio.  &  I.C.  Ry.— See  Chic.&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s,  May  1,  1942 M&N 

Chic.  Ind.  &  Louisville— 
Refd'gmtg.,  g.  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947. ...J&J 
L.  N.  A.  <a  C,  1st  6s,  1910... J&J 
O.  &  I.  Div., «?.,  6s,  1911.... F&A 
Ch.I.&8t.L  Sh.L.-  8eeC.C.C&St.L. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.J&J 
Gen.,  g.  3i*8,  B.Mayl.  1989.J&J 
Fargo  &  So.,  g.68,ass'd,1924.  J&J 
Dubuque  Div.,  1st,  6s,  1920. J&J 
Southw.  Div.,  1st, 6s,  1909.. J&J 
Dak.&Gt.  So.,l8tg.5s,1916.J&J 
L».  &  D.Div..  1st,  5s,  1919.. J&J 

Bo.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10.J&J 

let  M.  5s,  1910 J&J 

IOwa&Dakota  ext.lst  7s,'08.  J&J 
Ohio.  &  Pac.  Div.,  6b,  1910.. J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Ch.  &  Mo.  Riv.,  1st  5s,  1926. J&J 
Mineral  Pt.  Div.,  5b,  1910.. .J&J 
Chio.&  L.  Sup.Dlv.,g.,58,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.— lst.68, 1920.  J&J 

1st,  7s,  1909 J&J 

Terminal  5b,  gold,  1914 J&J 

Milw.&No.,  1st  6s,  1910. ...J&D 

1st  oonsol.  6s,  1913 J&D 

Oh.  &  No.  M.— See  Pere  Marquette. 
Ohlcago  &  North  Western- 
General  3ks,g.,  1987 MAN 

Con.  s.  f.  7s,  Feb.  1, 1915. ...Q-F 

Sinking  fund  6s,  1929 A&O 

58,  1929 A&O 

Sink.  id.  deben.  5s,  1933..  M&N 

25-year  deb.  5s,  1909 M&N 

30-year  deb.  5s.  1921. ...A&O  15 
Exten.  bonds,  4s,  1926.. F&A  15 
Boyer  Val.,  lstg,  3k8,  1923.J&D 
Mlnn.&Iowa,l8t,g.,3ke,'24.J&D 
DesM.  &Mlnn.,lst,7B,1907.F&A 
O.  M.&N.W.,l8tM.,68,1905.M&N 
Winona  &  St.  P.,2d,78,1907.M&N 
let  exten.,  7s,  gold,  1916.  J&D 
Ott.  O.  F.  &  St.  P.,  5s,  1909.  M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext.,lstg.7B,  1911.  A&O 
Marshfleia  ext.,  1 M.  5s,  '22.A&0 
Menominee  ext.,lstg.78,'ll.J&D 
Menominee  Riv..  1st,  7s,'06.J&J 
No'we8t.Un.,7s,g.,J'nel,'17M&S 
Chic.  &  Tomah,let,6B,  1905.M&N 
Dak.  Cent.,  let  0.  6s.  1907.. M&S 
Prin.  &  Nor'w.,  3ke,  1926. .J&J 
Peoria  &  Nor'w.,  3ks,'26..M&S 
Bloux  City  &  Pac.,  3ks,'36.F&A 
CeaarR.&M.,l8t,7a,  1916.M&N 

lstmort.,  78, 1909 J&D 

Frem.  Elk.  &  Mo.V.,6b,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  1st  6s,  gold,  1921 . . .  M&N 
Mich.  Div.,  1st  g.  6s,  1924.  J&J 
Aflhland  Div.,  1st  g.  6e,*25.M&S 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&imp.,B.f.,g.,5s,1929.F&A 

Inoomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.  Iet6s,  g.,'13.J&J 
Chicago  Peoria  &  St.  Louis— 
Prior  lien,  g.,  4ks, 1930. . . . M&S 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Income  5s,  July  1,  1930 

Litc&Mad.  let,g,gu.5s,'33.M&N 
Ohio.  Rook  Isl.  &  Pac.  Railway.— 

General  g.  4s,  1988 J&J 

lBtM.  68,1917 J&J 

Ref.  g.  4s,  1931,  op.  to  1911. A&O 
Ooll.tr.g.  4s,  May ,'06  to'18.M&N 
Coll.  tr.  g.  4e.  Ser  D.1906..M&N 
do.  Ser.  P  1918. .M&N 
4k%  notes,  July  1, '07,  opt. J&J 
<3hlo.  R.  I.  &  Pac.  Railroad.— 

4sgold,  2002 ...M&N 

Col.  trust  5s  g.,  1913,  opt.M&S 
Keo.&Des  M.  — 1st  58,1923. A&O 
Ohlo.&  St.  L.— 8eeAtoh.Top.&  S  Fe. 
Ohio. 8t.L.&N.O.—  See  I'l.  Central. 
Ohio.  St.  L.&  Pitts.  —See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6e,  June  1,  1930 J&D 

Con.  6s,  reduced  to  3  'as,  '30  J  &D 
Oh.  St.  P.  &  M. lstg.  68.1918. M&N 
Horth  Wisconsin— 6s,  1930. J&J 
St.  P.  Stillwater  &  Tayl's  Falls- 
let  mort.  7s.  1908 J&J 

St.P.  &8X.O.  lstg. 6s.  1919. A&O 

Hud.  &  Riv.  F.,  1st  M.  88,  '08. J&J 

8.  8.  M.  &S.  UtM.,5s,'15..M&N 

CMo.  Term.  Trans,  g.  4s,  1947. J&J 

Coupon  off 

Chic  O.  W.  5s  g.  1936 J&D 


Bid. 


5- 


99 


5- 


§109 
$109 

105J4 

137% 

\2l 
b  44  % 
6  4k% 

118 

118  7e 

112 

§10012 

121 


134k 
U3k 

109k 


110 
96ia 
129»8 

Jl£6i4 
108S8 
110% 
113k 
109k 
113k 
10478 
18ft 
108% 
115 
118 
1051* 
114k 
114k 

§125 

5109 
109 
109% 

11558 


100  k 
127 

1111-2 

106 

1177s 

105 

II314 

103k 
§  96i« 
§  96k 

103  k 
>100 

108k 
§128 

105 

106% 

115 
§111 
§115 
§101k 

130k 
§100 
§103 
5   96k 
§   96k 
§  96k 
§128 
Sink 
§139 
§139 

1285s 
129k 
131 
101 
117% 
105 
§112 

106 
92 
15 


Ask. 


104k 


110 
110 

110 


125i« 

4% 


101 


110 


111 
97 


109 


116% 


125% 


128k 


106% 

114 

H6 


105 
121H 

98 
6440% 


964 
§100k 

84 
96% 
109% 


137k 

94  k 

135k 


107 
125 
106 

107  k 


95 
106 


131 


109 
96 
25 


105  it 


98k 
4-25% 


100  k 

84k 


188k 


97 


Bonds. 


Ohio.  &Tomah.— See  Ohio.  &  Nor 
Chicago  &  Western  Indiana.— 

Gen.  g.  6s,  Deo.  1,   1932 Q-M 

Oonsol.  g.  gu.,  4s,  1952 J&J 

Ohio.  &  West  Mloh.— See  Pere  Mar 
Ohio.  Wis  &  Minn.— See  Wis.  Cent 
Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oct.  1,  1919.  .J&J 

Oonsol.  g.  5s,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.. ..J&J 
Cln.  Dayton  &  Ironton— 

1st,  g.gd.58, 1941 M&N 

Cinn.  Find.  &  Ft.  W.  -See  Cinn.  H 
Cincinnati  Hamilton  &  Dayton— 

Oonsol.  8.  f.,  7s,  1905 A&O 

Oonsol.  8.  f.,  6s,  1905 A&O 

Oonsol.  s.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4ks,  1937... J *.l 

Ref.  g.  4s,  1954  J*  J 

4k%,g.,coll.notes,1908,opt.M&S 
Day.&Mlch.,lst  5s  sr'd  19H.J&J 
Cinn  Flndlay  &  Ft.  Wayne— 

1st  g.  gu.  4s,  1923 M&  N 

O.  I .  St.  L.  &  C— See  C.  O  C.  &  St.  L. 
Cincinnati  Indianapolis  &West.— 

1st  &  ref .  g.  4s,  1953 J&J 

Cin.  &Ind.  W'n— See  Chic  Cm.  &  L 
Cincinnati  Lebanon  &  Northern— 

1st,  5s.  1916 J&.l 

1st  cons.  gu.  g.  4s,  1942 M&N 

Cinn.  &  Muskingum  Valley— 

1st  gu.  g.  48, 1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 

Equip.  4s,  Sept.  '05-Mar.'U.M&S 
Cin.  North'n  1st  g.  4s,  1951. .J&J 
Cln.  Rich.  &  F.  W.-  7s,g.,'21.J&D 
Cln.  Rioh.&  Mun.— SeeChlcCln.&L 
Cin.  San.&Clev.— SeeC.C.C.&St.  L. 
Clearfl'd  &  Jeff— See  Pa.  &Nor.  W. 
Clearf .  &  Mahoning— See  B.  R.&  P. 
Cleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 M&S 

let  cons.  gu.  g.  4s,  1940.... F&A 
Cleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div., lstg.  4s,  1939.... J&J 

St.L.Div.,lst,ool.tr.g,4s,'90  Ma  N 

WhiteW.V.Div.,let,48,g.*40.J&J 

O.  W.&  M.  Dlv.,lst,  4s,g.,'91.  J&J 

Spr.&  Col.Dlv.,48,lst,g.,'40.M&S 

Cln.San.&Clev.oon.g.5s,'28.J&J 

Ind.  &St.L.,lst7s,1919,  A    J&J 

lst78,July,  1919,Beries  B.M&S 

1st  7b,  July.1919,  series  C.M&N 

O.  I.  S.  L.&  C.  1st,  4s,g. ,  Au,  '360-F 

Oon.8.f.6s,1920,  dr.  a  105.M&N 

Peoria  &  East,  oone.,4s,'40.  A&O 

2d  cons,  lnoome  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  &   Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons.elnk'grnd  7s,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 

let  gold  guar.  4s,  1953... M&N 
Chic  Ind.  &  St  L.  8h.  Li  ne  Ry.— 
1st  gold  guar.  4s,  1953... A&O 
Clevelana  Lioraln  &  Wneellng  — 
Con.,  now  1st,  g.  5s.  1933. .A&O 

Stamped,  subjeot  to  call 

Clev.  &  Mah.Val.-5s,  gu  1938.J&J 
Clev.  &  Marietta— See  Penn.  RR. 
Cleveland  &  Pitta— See  Penn.  Co. 
Cleveland  Term.  &  Valley— 

1st,  4b.  g.  gu.,  1995 M&N 

Coal  &  Coke  Ry.  Co.— 

1st  gold  5b,  Apr  1,1919... A&O 
Coal  &  Iron  Ry.— See  W.  Va.  O.  &  e. 
Colo.  Midland— 1st,  4s,  k., '47.  J&J 
Colo.  &80.  lstg.  48,  1929. ...F&A 
Colo.  Spge.  &  Cripple Cr'k  Dlst  Ry 

let  g.  a.  f.  Cs,  1930      J&J 

1st  ens.,  5s.  Oct.  1942 A&O 

Columbia  &  Gr.— See  Southern  Ry. 
Col.  Hock.Val.AT.— See  Hook. Val 
CoL  &  Ind.  Cen.— See  Penn.  RR. 
Col.  Connect.  &Ter.— SeeNorf  .&W. 
Conoord  &  Montreal  - 

Cone.  4s,  June  1, 1920 J  &D 

Deb.  4b,  June  1, 1920 J&D 

Deb.  3ks,  June  1.  1920 J&D 

B.O.&M.,lmp.6s,1911 J&J 

Connecticut  &  Passumpslo — 

1st,  g.,  4s,  1943 A&O 

New.  &  Rloh.,  g'd  5s,  1911.. J&J 
Conn  River.-Gold  4s,  1943.. M&8 

3ks,  Jan  1,  1923 J&J 

Cuba  RK.— 1st  g.,  5b,  1952....  J&J 
Cum.&Penn.—  Ist,g.5s,1921.M&N 
Current  Riv.— See  R.  C.  Ft.  8.  &  M 
Dak.  Cent.— See  Chic  &  Northw. 
Dak.&Gr.So.— SeeChio.Mll.&St.P 
Dallas  &  Waco— See  Mo.  K.  &  T. 
Dayton  Lebanon  &  Cln.  RR.— 

lstg.  5s,  1921,  op.  1906....  M&8 
Dayton  &  Mich.  See  Cln.  H.  &  D. 
Dayton  &  Union—  1st,  7s,'09..J&D 
lnoome  6s,  due  after  1910.  .J&D 
Delaware  &  Hudson- 
Pa.  Div.,  7s,  Sept.,  1917. ...M&8 
Adirondack  Ry.,lst,  guar.,  4ks 

gold,  Deo.  1,  1942    M&S 

Albany  &  Hnsqnebanna— 
3ks,  gold,  1946,  (conv.  before 

1S>16)  (w  i.)  A&O 

1st,  7s,  con.,  gu.,  1906 A<*,o 

1st,  6s,  cons.,  gu.,g.,  1906. A&O 
Bluff  Pt.  Land  Imp.  Oo.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Chateaugay  Ore  &  Iron.— 

Guar,  g.,  4s,  1942 J&J 

Chateaugay  Ry.  6s,  gtd.,'07.F&A 


Bid. 


114k 
§  99 


109  k 
*H2k 

117 

116k 
&D. 

§101 
§101 
§100% 
§112k 
§107 
§  92k 
§  97 
104 


97 


107% 
100 

97 


85 
127 


113 
96 

103k 
look 
102  H) 

100*8 
100  ■* 

10038 

115 
[130 
»130 
|130 
102 
106 
101 

75 
100k 

96k 

123k 


Ask. 


100 


109k 
113 

118 


113k 
10* 

95 

97k 
105 

99 


102 


93 


115 


103% 


133 
133 
133 


101k 
76 


134k 
§  97k 
S   99k 

116% 

116 

119*8 


99 


75 
94 

§103 
§  96 


)104k 
>100 
)  96k 
1112 

(107 
103 

,106% 
1  99 
85 


§104% 
134k 
109 


§116k 

104 

103k 

94 

§  96k 
102 


100k 


94k 

101k 
98k 


105  k 


15 

117 
106  k 


117 


Bonds. 


k  98k 
139k 
121 

10978 

126k 

129 

104 

100k 

128k 
111% 
103  k 

112k 
106 

1063a 
102 
§101 

101k 
106% 
10» 

99% 

92 

93k 

97 

§100 
N.  W. 
105k 

105 
105 
rq. 

98 


82 
95  k 

§  93% 

116 


105  k 
104k 


Delaware  &  Hudson  (Conol.)— 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1906-1917. ..M&N 
Rens.  &  Sar .  ,reg. ,  1st.  7s,'21 .  M  AN 
UtioaClin.  &  Bing.  5s,  1939. J&J 
Delaware  Lack.  &  West.— 
1st  mort.  7s  Sept,  1907 ..  .M&S 
Morris  &  Essex,  lst,7s,'14.M&N 
1st,  oon.,  7s,  guar.,  1915.  .J&D 
4ks,Pur.Mon.,Jan.,1912.J&J 
Refg  g.  3ks,Decl,2000.J&D 
N.  Y.  Lack.  &  Western— 
1st,  6b,  g'd,  Jan.  1, 1921... J&J 
2d,  5s,  g'd,  constr.,  1923.. F&A 
Term.  &  Imp.4s,g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5a,  1923 M&N 

Consol.  mort.,  7s,  1907..  M&S 

Syracuse  Blnghainton  &  N.  Y.— 

Con.  7s.  g'd,  Oot.  1, 1906. A&O 

Valley,  N.Y.,  1st,  5s,  1911     F&A 

Warren  1st  ref.g.3ks,20O0.F&A 

Denver  &  Rio  Grande — 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  oon.  g.,  4ks,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

Uo  Grande  Western- 
let,  g.  4e,  July  1,  1939       J&J 
Mort.&col.tr.g.48,'49.opt.A&0 
XTt.C't.  ,48,<rd.  ,g. ,  Jan.  1.'  1 7.  A&O 
Des  Moines  &  Ft.  Dodge  RR.— 

1st  gu.,  g.,  4s,  1935 J&J 

Des  M.  Iowa  Falls  &  Northern— 

1st  g.  5s.  1931,  op.  1906  J&J 
Des  Moines  &  Minn.  See  Chic  & 
Des  Moines  Union  5s.  1917.. M&N 
Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..A&0 
Con.  guar.  6s,  Nov.15,1918.  A&O 
Det.  Gr.  Rapids  &  W.— See  Pere  Ma 
Detroit  &  Mack.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  48,1995 J&D 

Detroit  Mac  &  Marq.— 

Land  grant  Inc.  7s,  1911. ...A&O 
Detroit M. & Tol— See L. S. &M.  8 
Detroit  Southern— 

lstg.  48,1951,  otfs J&D 

Ohio  South,  g.  4s,  Mar.,'41 . .  M&S 
Detroit  &  Toledo  Shore  Line— 

lstg.,  gu.,  4«,1»53 J&J 

Dulnth  &  Iron  Range— 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  oons.  3.  6s,  Jan.  1, 1923. J&J 

2d  mort.,  g,  5s,  Jan.  1, 1918. J&J 

Duluth  South  Shore  &  Atlantio— 

1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 
Dutchess  Co.— See  Cent.  New  Eng. 
East  Tenn.  Va.  &  Ga.— See  So.  Ry 
Eastern  Mass.— See  Boston  &  Me.. 
Eastern  Minn.— See  St.  P.  M.  &  M. 
Easton  &  Amboy— See  Lehigh  Val . 
Elgin  Jol.  &  East.  5s,  1941.  M&N 
Elmira  Cort.  &  Nor.— See  Leh.  Val 
Elnxlra  &  Wllliamsport.— 

1st,  6s,  conv.  1910 J&J 

lnoome  5b.  2862 A&O 

El  Paso  &  Rook  Isl.— See  N.  Mex. 
Erie— 
N.  Y.&E.lstext.4e,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&8 

4ks.3d,  ext.,  gold,  1923. ...M&.- 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold.  1928 J&D 

7s,  let,  oon.  g.,  1920 M&S 

7s,l8t.oon.,g,  fund,  1920 M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen.  lien,  g.,  4s,  1996 J&J 

Conv.  g.4s,  Apr.  1, 1953 A&O 

Equlp.g.48,J'ne'05-Dec'09.J&D 
Penn.  coll.  g.  4s,Feb.l,l951  F&A 
Buff.  N.  Y.&  E.,  1st,  7s,  1916.J&D 
Buff.  &  80.  W.,  lst.Ss.g.  1908. J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  RR..5s,gu.,g;rJan.,'09.A&O 
Ohio.  &  Atlantio  Term.— 

1st,  M..  g.,  5s.  1918 J&J 

Oh.  &  Erie,  5b,  1st,  g.,  1982. M&N 
Long  Dock, 6s,  oon.,  g., 1935 A&O 
Newb.  &  N.Y.,  1st.  5s, 1929.J&J 
N.  Y.  L.  E.  &  W.  0.  &  RR.- 

lst.  6s,  cur.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

1st,  6s,  our.,  1913 J&J 

N.Y.&  Gr.  Lake  gu.  g.5s,'46.  M&N 
N  J.  AN.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Bus.  &  Western  - 
1st,  refunding  5s,  1937.... J&J 

2d  mort.,  4ks,  1937. F&A 

Gen.  mort.,  5s,  g.,  1940. .  .F&A 
Term.  lst,g.,  5e,  1943.... M&f. 
Midl'dofN.J..l8t,6s.l910A&O 
WUkes.&East,lstg.5B.'42.J&D 
Erie  &  Pitts.— See  Penn.  RR. 
B  /aosvllle  &  Indianapolis— 

i.^r.H.&S'east,  1st,  78.1909.M&8 
Ev.&In.,l8t,g.,g'd  6s  '24..J&J 
Oonsol..  g.,  g'd,  6s,  1926  ....J&J 
Evansville  &  Terre  Haute— 
1  at,  con., 
1st, 

•lit.       V  <?*JLLVAAF    JkOU,    V/O, 

-Hil.  Co.  Br.,  1st, g., 58, 1930-  A&O 
K.  T.  H.  &  Chic— See  Ohio.  &G.  Ill 
Fargo  &  80.— See  Chic  M.  &  St.  P. 

FlcctiDurg-58,  1908 M&N  J103 

4ks,May  1,1914 M&N  §105 

4s,  April  1,  1907 A&O  SlOOk 

43,  Mar.  1,  1915 §103k 

4a,  July  l,  1916 J&J  §103k 

4s,  Refunding,  1925 M&N  4106 


Bid. 


t,  oon.,  g.,  6s.  1921 J&J 

t,  gen.  5s,  gold,  1942 A&o 

t.  Vernon,  1st,  6b,  g.,  '23. .A&O 


113 


120k 


t 

112 

Ry.  & 

108k 

114% 

108% 

114% 

105 

136k 

132 

103 

93  k 
113 
425% 

96 
125 
104% 
100 
104k 

102 
123 
130k 
104  k 

115k 

117S8 
105k 

117 

102 

107% 

120 

109% 

HI'S 


106 
113 
113k 

120k 
110% 
115 
106k 


Ask. 


126'e 


104k 


107 

102k 
102 


100 

92k 


102  k 


96 
75 


96 
94k 


107  k 
OoaJ." 


137  k 


94 
114 

basis 
97 


103 
110 


107 


S  Purchaser  also  pays  aoorned  Interest. 


b  Basis. 


I  In  Loudon. 


I  Sale  price. 


n  Nou.iuAi. 


Sept.  1905. 


RAILROAD  BONDS' 


37 


Bonds. 


Fitchburg—  (Concluded)  .— 
4a,  Refunding,  Mar.,  1927. .M&8 

4b,  Jan..  192g       JAJ 

3%s,Oct  1,1920 A&O 

3%i,  Oct   1,  1921 A&O 

Troy  &  Boston.— 7s,  1924... J &J 

Flint&Pere  Marq.— See  PereMarq. 

Fl».Cent.&  Pen.-See  Heab.  Air  Lin. 

Florida  Southern    Pee  At.Coast  L. 

Florida  West  Shore- 
let  g.,  gu..  58.  1934  J&J 

Fonda  Johnstown  &  Gloversv.— 
1st  con8.ref'd'g,g.,4%s,1947.J&J 

Gen.  ref'dig.  g.,  4s,  1950 J&J 

let  oon.  gen.   ref.  g.  4%s,  1952, 
optional M&N 

Fort  Worth  &  Denver  City— 
1st,  g.  6e,  1921 J&D 

Fort  Worth  &  Rio  Grande— 
1st,  3-48,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Riv.— See  C.  &  N.  W. 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.Hons.&Hen.— lst.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  58, 1929.  A&O 

Georgia*  Alabama— SeeSeab.A.L. 

Georgia  Oar    A.N.— See  Seab.  A.  L 

Geo.  Cr.  &  Onmb.— 1st,  6s,'09.A&O 

Geor.  Midland— See  Southern  Ry. 

Georgia  Pacific— See  Southern  Ry. 

Georgia  KR  &  Bank'g  Co.— 

68,1910 J&J 

6b,  Jan.  1,  1922 J&J 

5b,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
lBt,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cone.  5s,g.g'd,Oct.l,1926..Var. 

Gila  Val.  Globe  &  Nor— SeeSo.Pao. 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.Kal.A  S.  E.— See  Pere  Mar. 

Grand  Rapids  &  Ind.— 

Exten  lst.g,  4%,  1941 J&J 

Muskegon  Div.,  g,  5e,  1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.lst  6s,Jan.l,'10.J&J 
1st  g.,  gu.  4s,  July  1,  1950.. J&J 
2d  inc.  g.4s,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll.  tr.,g.,  4b,  1921.  J&J 

Great  Northern  Ry  of  Canada- 
Con.  4s,  1935,  opt.  to  1915.A&0 

Gulf.  Beau.  *  Kan.  C— 

lBt  6s,  g.,  Aug.  1,  1913 F&A 

'2d  g.,  58,  Aug.  1,  1913 F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &  term.g.5s,Feb.'52. J&J 

Han. & St.Jo— See C.  B.  &  Q. 

Harrisburg  Portsmouth,  &c— 
lBt,4s,  July  1,  191S J&J 

Hartford  &  Conn.  Western— 
lBtext.  g.  4%s,  July  1, 1923.J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry  — 

1st  cons.  g.  4%s,  1999 J&J 

5b,  guar,  participation  certifs., 

June  28,  1906 ..J28&D28 

Col.*H  V..  Ext.  4s,  1948..  A&O 
Col,  &Tol.  lstg.48, 1955. ..F&A 
Ohlo&  W.  Va.,lst,7s,1910.M&N 

Hoosao  Tunnel  &  Wilmington— 
1st  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosier  Equip.— See  <.  hie.  Cln&  L. 

Houeatonic— See  N.  Y   N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  So.  Pac 

Hnd.&  Riv.  F.— SeeCh.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
1st,  g., 4s,  Sept.  30,  1920... A&O 

2d  mort. ,  4s,  gold,  1925 F&A 

Cons.  5s,  g..  Mar.  31,  '25... A&O 

Hutohinaon  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, gold.  4s,  1951 J&J 

1st,  g.,  3i«8, 1951 J&J 

Col.  tr.,  gold,  48, 1952 A&O 

Col  Tr.L.N.O.&T.g.,4a,1953M&N 
Pur.  lines  1st g.  3%  8,1952...  J&J 
MainLlneext.  latg.3%s,'51A&0 
Oalro  Bridge,  4e,  g.,  1950. .  .J&D 
Litch.  Div.  1st  g.  3s,  1951. .J&J 
Spr'fleld  Div., Ex  ten. 3  %e  '51.J&J 
Middle  I>lv.,reg.  5e  1921.  F&A 
Omaha  Div.  1st  g.  3s,  1951.F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
1st  mort.,  A,  g.,3s,1951...M&e 
8t.  Louis  Div.,3i28,  g.,  1951.J&J 
8t.  Louis  Div.  3s,  g.,  1951. ..J&J 
Louisville  Div.,3%s,g.,1953.  J&J 
Western  lines,  g.,4s,  1951. .F&A 
Chicago  St.  Louie  &  N.  O  — 

2dM  68,1907 J&D 

Cons,  g.,  5s,  1951 J&D 

Cons,  gold  3%s, 1951 J&D 

Mem.  Div.,  1st,  4s,  g.,'51.J&D 
8t.  Louis  Alton  &  Terre  Haute— 
Bellev.&Car.,l8t,68,1923.J&D 
St.L.South.,lst,g.,  48,'31.M&8 
Bt.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,lst,g.,48.'32.M&8 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &West.— 

lstg.,  5s,  1935 J&J 

lstg'd,  g.  5s.  1935 J&J 

Equip.  4s,  1905  to  1911...  M&N 

Indiana  IU.&  la.-  lstg.4s,'50.J&J 

Dia.  &  St.  L.— See  C.  C.  C.  &  St.  L. 

Indianap.Union— let,4%B,'26M&N 

Indianapolis  &  Vincennes— 
1st,  7s,  1908 F&A 

International  &  Gt.  Northern— 

1st,  g.,  6s,  1919 M&N 

2d,  5s,  1909 M&8 

3d,  4e,  gold,  1921 M&8 

Equipment  5s,  '06  to  '13 J&J 

Colorado  River  Bridge- 
let  M.  7s,  1920 M&N 


Bid. 

Ask 

§105% 
§106 
§  98 
I  98 

146% 

§101 

102% 

109 
100 

§  95% 

97% 

111 

114 

88 

89% 

100 
§ 

1C4% 
110% 

107 
118 
107 

115 

116 

101 

110% 
60 

110% 

§105 
98 
40 

IOII2 

101% 

85% 

90 

103 
90 

103% 

10314 

§106 
Nash. 

112 

§10058 
101 
1028g 
112 

101 

104 

108% 

102% 

107 

107 

109% 

102 

107% 

105% 
§  94 

101 

103% 
8II2 
92% 

107% 
82% 

i02% 

106% 
94% 

86 

I   87 
95 
81% 
94 
104% 

91 

"95% 

104% 
124 

945g 
101 

i26% 

121% 

102% 

103% 

107% 
107% 

100 

106 

120 

103% 

64%% 

120% 

79 

4%% 

100 

Bonds. 

rowa  Cent.— 1st,  g., 5s,  1938. J&D 
1st  &  rerd'g  g.  4s,  1951..    MAS 

lowaFalls&S.  C— lst,78,'17.A&0 

I  acksonville  Terminal— 
1st  M.,58,g.,g'd,July  1.1939.J& J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn   RR.. 

loliet  &  Northern  Indiana— 
1st  M.  7s,  July  10,  1907 J&J 

Junot'n  (Phlla.)-l8t,  4%s,'07  J&J 

Kal.  Al.  &G   R.-  SeeL.  8.  &M.  8. 

Kanaw.&Mich.— SeeTol.  &  O.  C. 

Kansas  C.  Belt  let,  6s,  1916.. J&J 

Kansas  City  Clinton  &  Sp.— 

1st,  5s,  g,  1925 A&O 

P  H.  &  De  Soto,  1st,  7s  '07  .A&O 

Kan.  City  Ft.  Scott  &  Memphis- 

Refdg.  g.  4s.  1936 A&O 

Cons.  6s,  1928 M&N 

Current  Riv.,  1st,  5a,  1927. .A&O 
Rioh  Hill  RR.,  let.7s,1910.M&S 
Mem.K.&Col.l8tM.78,1910.M&S 
Kan   C.  Ft.  Scott  &  Gulf— 

1st,  7s    1908    J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

1st  5b,  g.,  1929.... A&O 

Kansas  &  Mo.— 1st  5s,  '22.. F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  48, 1934 M&^ 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &N.  W.— 
IstM.  g.,  5e,  1933 J&J 

Kan.  City  *  Pac— See  M.  K.  &  T. 

Kan.  City  8t.  Jos.  &  Council  B.— 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920. J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern— 
lstg.  38,1950 , A&O 

Kan.  0.  Wat.  &  Gulf— 
1st  M.,  g.,  5e.  Jan.  1, 1930.. .J&J 

Kentucky  Central— SeeL.  &  N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5a,  1911. M&8 
1st  consol,  g.,  4a,  1950 A&O 

Keokuk  &  Des  M— See  O.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western— 

lst,g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  58,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5a,'45.A&0 

Lake  Sh.  &  Mich.  So— See  N.  Y.C.& 

Leavenworth  Term.  Ry.&  Bridge— 
1st  M.,  gold,  5s,  1923 .J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911. ..J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val.-  2d  6s,Oo.,'12A&0 

Lehigh  Valley- 
Is!,  6s,  ext.  g.  4s,  1948 J&D 

Con.  M.,6s,ann.,  reg J&D 

Con. M., 6s, R.,  gold,  1923.. J&D 

Con.  M.,  4%8,  0.,  1923 J&D 

Con.  M.,  4%s.  ann J&D 

2d,  M.,  7s,  1910 M&8 

Car  trusts,  g.,5s 1906. F&A 

Gen.  cons.,g.,  4s,  2003 M&N 

Middlesex  Valley- 
let,  g.,  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 
1st,  7s.  June  1, 1906... ...J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4%s,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmlra  Cortland  &  Northern— 
l8tpref.,g.,6s,Apr.l,1914.A&0 

let  gu.,g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906 J&J 

Easton  &  Amboy— 

1st  5s,  Mayl,  1920 M&N 

Lehigh  &  N.  Y.- 

lst  g.  4s, Sept.  1, 1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s,  '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%a,  g.,  1940 J&J 

Lehigh  Val.  Terminal— 
1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.J. 

Ler"-'  &  Caney  Val.— See  Mo.  Pao. 

L*i  'ny+on  &  Eastern— 
Gtx..  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'weatn— See  C.  B.  &Q. 

Little  Miami— Ren'al  5s,'12..M&N 
3%s,  Feb.  1,  1951 F&A 

Little  Rook  &  Hot  Spr.  West.  Ry.- 
lst  g.  4s,  1939 J&J 

Long  Island— 

Unified  g.  4s,  1949 M&S 

Refund.,  g.,  gu.,  4s,  1949... M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,g.,  5a,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1,  1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lst,4%s,con.g.,1922.M&S 

4s,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch- 
let,  con.  5s,  g.,Oot.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5e,  1927. M&S 

2d  mort.,  Inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook.  &  Mon.  ,lst,g.6s,191 1  M&fc- 

lst,  5s,  1911 M&b 

2d,  58, 1938 J&D 

L.I.City&F.— 1st,  66,1911. M&N 

1st  con.,g.5s,May  1.1937.M&N 

N.Y.Bay  Ex.R..l8t,5s,g.,'43. J&J 

Louisiana  &  Arkansas  Ry.— 
let.  8.  f.  g.  5s,  1927,  op.  r07.M&S 

Louisiana  &  Mo.  Riv.— See  Chi.  &  A. 

La.  Weatern— lBt,  6s,  1921 J&J 


Bid. 


102% 


106 
103 


§113 

4101 
§104 


§10758 

|102 
1 104 

§  98% 

94" 

100  . 

1 104 
1 107 
>104 
104 

72'e 
85 


103 
95 


117% 
114'fc 
118% 
H.R. 

§  98 

104 
100% 
§109 
104% 

111% 

150% 

125% 

107 

116 

114 


101% 

108 

104 
118% 
109% 
102 

106 
105% 
§100 

113 

99% 

113% 


110% 
120% 

35 

§107 
92 


I. 


102 
102% 


115% 
100 
1015s 
101% 
98 


112% 
§111 
20 

113% 
107% 
104% 
108 
§107% 
§107% 
105 

106% 

100 


Aak. 


90 
125 


941, 
105 


73 


104 


118% 

i"i9% 

100 


152 


101% 


120 


114% 


109% 


93 
102% 


108 


Bonds. 


Louiev.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  8t  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945. .M&S 

Louisville  &  Nashville— 

Gen.  mort. ,  g,  6a,  1930 J  &D 

50-year  gold,  5a,  1937 M&N 

Unified  4b,  gold,  1940 J&J 

Col.  trust,  g.,  5s,  1931 M&N 

Coll.  tr.,g.,  4s,  1923,  op.'08.A&O 

CeoilianBr.,78, 1907 M&ft 

EH.  &N.  let,  6a,  1919 J&D 

Lou.  C.  &  Lex.4%8,  g., '31. M&N 

2d  mort.,  7a,  1907 A&0 

8t.  L.  prop.,  let g.,5s,  1916.  M&8 
N.  O.  &  Mob.  let.g,  6s,  1930.J&J 

2d,  g.  68. 1930 J&J 

Maysv.A  Lex.lstM.7a,1906.J&J 
L.&N.,Mob.&Mont.4%s,'45.M&S 
PenaacolaDiv.,  lat,6s,  1 920.M&8 
St.  Louis  Div., lBt,g,68,1921.M*£ 

2d,  3a,  1980 M*h 

80.  &  No.  Ala.,  a.  f.  6a,  1910.A&O 
Cons,  mort.,  g'd,5s,  1936. F&A 
Pen8a.&Atl.,lat68,gu.,'21.F&A 
Nas.  F.&8.,l8t,gu.,g.,5s,'37  .F&  A 
Henderson  Br.  6s,  g,  1931.. M&8 
Kent.  Central-48,g  ,1987.  J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4b,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  S 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  5s,  Apr.  1, 1912 A&  1 

Cona.,4%8,  Apr.  1, 1912....  A&O 

Cons.  48,  Apr.  1, 1912 A&O 

Hereford  Ry.-G.,4s,1930.M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Coos,l8t4s,gd.l93CM&N 
UpperCooB,Ex.4%s,g.,'30. .  M&IS 
Eur.&N.A.,4s,gold.,1933...J&J 
Washington  Co.  Ry.  1st  g.,  gu., 
3%8,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
lstg.,  5s,  1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4s,  Feb.  1,  1929. ...F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6s,  1925 A&O 

Md  Del.  &Va.  Ry.  5e,  1955.. F&* 

Maryi.  &Pa.  1st,  g,  4s,  1951.  M&S 
Income  4s,  1951 A&O 

Maysv.&Lex.— See  Louisv.&  Nash. 

McK'sport&B.  V— See  P.  McK.&Y 

Merchants'  Br.— See  St.L.Mer.Ter. 

iVlexioan  Central.— 

Consol.  4s,  July  1, 1911 J&J 

1st,  con.,  inc.  3s,  Jan.  10,'39July 
2d,con.,ino.38,Jan.lO,1939July 
Coll.  tr.  g.,  4%s,  1907,  opt  F&A 
Equip.A  coU.  g.  5s,  1917.. .A&O 
do     2d  series  5s,  1919...  A&O 

6%  notes,  Jan.  1,1907 J4.1 

5%  notes,  Sept.  1,  1908  ...M&S 

Mexican  International- 
Prior  lien,  g.,  4%s,  1947 M&S 

1st  con.  g.  48,1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 

Mich.  Cent.— See  N.  Y.  C.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val 

Midland  of  N.  J.— See  Erie. 

Midland  Terminal  5s,  1925.    J&D 

Millen  &  South w'n— tie,  i  -55  A&c» 

Mil.  &  Lake  Win.— St  e  Mis.  Cen. 

Mll.L.Sh.&Weat.— See  CI110.&  « .  W. 

Mllw.  &  Madison— See  Chic.  &  N.W 

Milw.&No.— See  Chic.  Mil.  &  St.  P. 

Milw.  & StP.— See  C.  M.  &  St.  P. 

Mln.  &Pac— See  M.StP.&S.Ste.M. 

Minneapolis  &  8t.  Louis— 

1st,  7s,  1927 J&D 

let,  7s,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan. '07.M&N 
let,  consol.,  gold,  5s,  1934. M&N 
1st,  ref'd'g,  g.,  4s,  1949. ...M&s 
Iowa  Ext.,  1st,  g.,  78,1909. .J&D 
So'we8tExt.,l8t,g.,7s.l910.J&D 
Pacific  Ext.,  1st,  6s,  1921.  .A&O 
-Sinn.  St.  P.  &  Sault  Ste  Marie— 
Vl.S.8te.M.&Atl.l8t,48,'26.J&J 
Minn.  &  Pao.  1st,  5s,  1936.  J&J 

1st,  4s,  1936 J<s*j 

1st,  cons.,  g.,  4a,   1938 J&J 

2d  m.,  g.,  4a.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P  M.  &  M. 

Miss.  Riv.  Bdg.— See  Ohio.  &  A. 

Missouri  Kansas  &  Texas— 

1st  &  ref.  4S,  g.,  2004 M&S 

1st,  gold,  4s,  1990 j<v.i7 

2d.  gold,  4s,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.0fT.,l8t,58.gu.,'42.M&S 
Kan.  C.  &  Pac.,lst,4s,g.'90.F&A 
Dal.&Waco.l8t,gu.,58,'40.M&N 
Boonville  RR.  Bridge— 

lstg.  gu.  s.f.  4s,  19  1... .M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1.  '42. M&N 
Texas  &  Okla.-5a,  1943.. .  .M&S 
Sherman  Shreveport  &  aoutn. 

1st  M.,  gu.,  gold,  5s,  1943. J&D 

a.W.Coal&Imp.,l8t,6B,1929.J&J 

.iissouri  Kansas  &  Eastern- 

1st,  5s,  gold,  guar.,  1942.A<teO 

2d  M.,  gold,  58,  1942 A&O 

Miasouri  Pacific— 

Consol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

Tr.,  g,  5s,  stpd.  Jan.  1, 1917.M&  y 
Ool.  trusts,  5b,  1920 F&A 


Equip.  Ass'n  certfa.  5s,  gu.,  Ser. 

C,  June  1,  1906  to  1913.  .Q-M 

5%  notes,  Feb.  10,  1906..F&A1C 

Gold  4s,  Mar.  1, 1 945,  opt. .  M  &H 


Bid 


§111% 

100 

121 

119% 

104 

99'8 
101i« 
114% 
110% 
105 
§106  >* 
1Z9% 
127 
103% 
109% 
Hi 
123<>i- 

70 
105 
1127e 

llO'g 
115% 
10'.  % 
101 

97 


.118 

114 

106 

103% 

102% 

100 

§:05 

"102% 
110% 
104% 

§  95 


§100 

§  .... 
§110 

96 

62*8 


60 

25% 

17 

97 

95% 

965s 

1  99% 

98% 

102% 
§90 

§90 


§  99 
§  97 


138% 

103 

103 

llf38 
97  '8 
10878 
110% 
120 

101 

100 

95 

100% 
98 


§- 


102% 

87% 


92% 
108% 

93 
108's 

90 

108% 
§106%) 

107 
§113 

113% 
112 

124% 

104% 

108% 
107%) 

100 

§100%l 


Ask. 

111% 
101% 


105 

1185a 

100 


i.07% 


119 


104 


96 
100 


120 
113 

97 
65 


81 
26 
18 


100 
»9 


91 
91 


100 
100 


118 


89% 
103 

88 
108% 

93% 

"97" 
93 

ib7% 

115 


♦  ruronastr  also  pays  accrued  Interest, 


I  In  London. 


109 


100% 
96% 


t  Sale  price. 


u  Nominal. 


0  tsaais. 


;}>« 


GENERAL  QUOTATIONS. 
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Bonds. 


Missouri  Pacific—  (Concluded!  - 

Central  iir.  4s,  g.,  1919 F&A 

Lexington Dlv,,  5s,  1920. ..F&A 
Pao.ofMo.,l8t.ex.,g.,4a,'38-F&A 

2d,  ext.  5s,  gold,  1938 J&J 

St.  L.  R.  E.,  1st,  5s,  1938...  M&N 

Carondelet  Br.-lat,  4%s,'38.A&0 

VerdigVal.I.&W.,l8t,5B,'26.M&S 

Ler.&Can.V.A.L.,lat,5B,'26.J&J 

Bt.  Louis  Iron  Monnt'n  &  South. 

Unity.  &  Rerg.  g.  4a,  1929..  J&J 

Gen.  con.  ry.&l.g.,5s,'31.A&0 

Gen.con.8tpd.gu.g.,5s,'31.A&0 

RlTer  &  Gulf  Divisions— 


J.  4s,  May  1, 1933  M&N 
'kJn.lBt6s.fru.'16.A&0 


1st 
Little: 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s, '23,  op.  '13..  A&O 

Mobile  &Birni.— Pr.lien  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953,  opt J&J 

Mobile  &  O—  1st,  g.,  6s,  '27..J&D 
let.exten.,  6s,  July,  1927... Q— J 

Gen  g.  4s,  1938 M&S 

gt.L.&O.  coll.  tr.,g.,  4s.1930.Q-F 

4s,  guar.,  1931 J&J 

Montgom.  Dlv.,  g,  5s,  1947. F&A 
Mohawk  &Malone— SeeN.Y.C.&H 
Mont.  Cent.— See  St.  P.  M.  &M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  S.  L.— 

1st,  7s.  1913 J&J 

let  Consol.,  gold,  5s,  1928..  A&O 

Duck  River— 2d,  g.  6s,  1909M&N 

Lebanon  Br.,  6s,0ct.l,  1917.J&J 

"Centre ville  Br.,  g.,6a,  1923 J&J 

Traoy  City  Br.,  6s,  1917 J&J 

McM.M.W.&Al.,l8t,6s,'17.J&J 

Jasper  Br.,  Ist6s,  1923 J&J 

1st  8s,  1906 J&J 

BTash.Flor.  &Sheff.— See  L.  &  N, 
National  RR.  of  Mexioo— 

Prior  Lien  g.  4%s,1926 J&J 

let  cons.  g.  4s,  1951  A&O 

5%  notes  Oct.  1, 1905,  opt.  A&O 
.  Nebraska— See  C.  B.  Q. 
Nev.-Cal.-Ore.  Ry.-5s.1919  M&N 
Newcastle  &  Shenango  Valley- 
let,  g.,  6s,  1917 J&J 

NewEng.  RR.-SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern— 

lBt,5e,  Julyl,  1910 J&J 

1st,  4s,  July  1, 1910 J&J 

New  Mexioo  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5b,  Oct.  1,  1947.. A&O 
l8t&eons.&ooll.tr.,g.,5B,'51  A&O 
ElPa80&R.I,l8tg.gu.5s,'51.J&J 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,Nov.l, 1915. .A&O 
New  Orleans  Terminal  Co.— 

let  g.  gu.  4b,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4%s,  %.,  g'd,  1945 J&J 

Newp.  &  RToh.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5s,  1932,  op A&O 

N.Y.  B.&M.  Boh.— See  Long  Island. 
W.Y.  Bay  Ext.  RR.— See  Long  Iel. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv.— 
Refd'g  g.  3%s,  July  1. 1997. J&J 
L.  8.  Col.  tr.  g.  3  %8, 1998...  F&A 
M.  Ccol.tr.,  *.,  3i*s,  1998. -F&A 

Deb.  g.  48,1934 M&N 

H.Y.&Har.lat.g.3%8,2000.M<teN 
N.  J.  June,  1st, 4s,  gu.l986.F&A 

WeetShore.  1st,  4s, 2361 J&J 

Beech  Creek- let 4ag.,gu.'36.J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

Cli.  Bit.  C.Co.,l8t.g.4s,'40.  J&J 
Beech  Creek  Extension- 
let  gtd.  g.,  3%s,  Feb.l,  '51  .A&O 
Gouv.&08W.,l8t,5s,g.,1942.J&D 
Nor.&Mont.,lst,58,g.,1916.A&0 
Cart.  &  Adlr.,  1st,  4s,  g.,  '81.J&D 
N.  Y.&Nor.  let, g.,  5s,  1927.. A&O 
N.Y.&  Put.  1st, 4s, g.,  1993. .A&O 
Oswego  &  Rome — 

2d,  5s,  May  1,  1915 F&A 

1st  mort.,78, 1915 M&N 

Mohawk  &  Malone — 

let,  4s,  gu.  g.,  1991 M&S 

Consol.,  gold,  3%8,  2002.. M&S 
Borne  Watertown  <fe  Ogden— 
Cons,  g.,  5s,  July,  1922... A&O 
Cons.  g.,3%s,July,  1922. A&O 
R.W.&O.Xer.R.let,58,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&S 
Utloa&  B.  Rlv.,4s,g.,1922..J&J 
WeBtTraii8ltCo.,3%s,  1923.  F&A 
Pitts.  MoKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

McK.&  B.V.lst.68,  g,  1918.J&J 
Lake  Shore  &  Michigan  So.— 
Con.  g.,ref.,3%8, 1997....J&D 

Deb.  g.  4s,  1928 MA8 

Det.  Mon.  &  f.— lst,7B,'06.F&A 
Mahon.  O.  RR.— 1st,  5e,  '34.  J&J 
K.  A.  &  Gr.  R.— 1st,  5s,  '38.J&J 
J£al&W.Pig'nMt.,g.,5a,'40.J  &J 
Michigan  Central- 
ist, g.,  3  %s,  1952 M&N 

5B,COU.,1931,D.&B.G.dlV.M&8 
1st  mtg.  M.  Air  Une  4s,  '40J &J 
l8t,6s,Grand  Rlv.V.,1909.M&8 
1st,  5b.  Kal.  &  H.H.,  1939.M&N 
lstg.,3%a,J.L.&8ag.,'51.M&8 
Bay  C.&B.C.  lBtM.g.3s,'89  J&D 
Bat.  C.&8.1stKU.K.38.'89.J&D 


Bid. 


96 
100 
103% 
118 
109 

95 
107 
107 

94% 

117»8 


96% 

106 

§106 

112 

94 

96 

128% 
125 


91 

99 

115 


119% 

115% 

105 

115 

116>* 

112  % 

11388 
117% 
103% 


105% 
84% 
Bael 

100 

111 


Ask. 


945s 


97 


106% 

"95 

98 
130% 


122 
116 


§103 
{100 

6101% 
§  97 
§107 

115% 

§  94% 

104 


ft. 


991* 

90 

90 
101% 
1018s 
102% 
109 
106% 
107  »* 

90 

89% 
115 
104 
101 
115 
105 

107 
122 

100 
92 

1184 

94 
lot's 
104 
103 

90 

135% 
§136 

114% 

101% 
1024 
103 

122% 

M. 

120 

97% 
121 

106 
108 

1151* 
I  98% 

66% 

75 


B4% 


101 

102% 

P8 

107% 

1 15 '8 
95% 


99% 

90  »8 

90% 

101% 


109% 


106 


107 


138% 
139 


102% 


99% 


Bonds. 


N.  Y.  Chicago  &  St.  Louis— 
1st,  g.  48,  Oot.l,  1937 A&O 

N.  Y.  &  Greenw'd  Lake— 8ee  Erie 

N.Y.L.E.&W.  C.  &  RR.— See  Erie. 

N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 

N.Y.&M.Beaoh— See  Long  Island 

N.  Y.  New  Haven  &  Hartford- 
Deb.  48,  1947 M&S 

Deb.  g.,  4s,  Feb.  1,  1914.. .F&A 

3%s,  March,  1947-49 M&S 

3%s,  1954 A&O 

Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925. ...A&O 
Harlem  River  &  Portchester— 

1st,  4a,  gold,  1954 M&N 

2d,  4s,  guar.  June,  1911  ..J&D 
Housatonio—  1st,  4s,  1910.. A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
Consol.  4s,  July,  1948  ....J&J 
Consol.  g.,  5s,  July  1.1945. J&J 
N.Y.&KE.Bo.T.lst,4s'39.A&0 
Woon.  &P.,lst,gu.,5s.'10.A&O 
N.H.&  Derby-Cons.  5s,'18.M&N 
New  Haven  &  Northampton 
Consol.  6s,  April,  1909... .A&O 

North  ext.,  5s,  1911 A&O 

New  York  Provid.  &  Boston 

Gen.  g.  4s,  April  1,  1942.  A&O 
Shore  Line— 1st  4%s,  1910..  M&S 

New  York  Ontario  &  Western 
Ref.,  1st,  g.,  4s,  June,  1992. M&S 
1st  5s,  gold  notes,  1906-15..J&D 
5s,  gold  notes,  1906  to  1911. F&A 

New  York  Pennsylvania  &  Ohio 

Prior  lien  4%s,  1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 

N.  Y.  Phila.  &  Nor. 

1st  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4s,  Jan.  1, 1939. ...M&N 

N.Y.&RookawayBoh.— See  L.  1. 

New  York  Susq.  &  W.— See  Erie 

Nodaway  Val.— See  K.C.St.J.&O.B 

Norf.  &Caro.— See  Atl.  Coast  Line 

Norfolk  &  So.-lat.  k.,5s.'41.M*n 
1st  gen.  g.  5s,  1954,  opt J&J 

Nor.  <te  Montreal— See  N.  Y.  C. 

Norfolk  &  Western- 
General  6s.  1931 ..M-felv 

Eq.tr.g.4s,Ser.B.Mr.l'06-13MA8 
Dlv  1st.  lien  &  gen.  g.,4s,  July  1, 
1944, opt.  Jan.  1,1929....  J&J 
New  River,  1st,  6s,  1932....  A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
Col.  Con.  &  Ter ..  let,58,g.,'22.  J  &J 
SciotoVal.&N.E.,l8t,48,'89.M&N 
N.&W.Ry.lst  oon.,g.,4e,'96.A&0 
N.  &  W.,  Pooahontas  4s,  '41.J&D 

Northeast  Pennsylvania— 
1st,  g.,  gu.,  5s.  1920 A&O 

N'east.of  S.C.— See  At.Co-L.of  S.O  . 

Northern  Cal.  Ry.— See  South.  Pao 

Northern  Central - 
Con.  G.  M.,4%8,  E,  1925... A&O 
Mort.bda.,58,  1926, ser.  A.. .J&J 
Mort.  bonds.  5s,  1926,  Ser.  B.J&J 

Northern  N.  J.— 1st  6e,  1917.. J&J 

Northern  111.— See  Chic.  &  N.  W. 

Northern  Ohio— See  L.  E.  &  West. 

Northern  Paolno— 
West,  of  Minn,,  let,  7b,'07..M&N 
St.  Paul&  No.  Pao.,6s,g..'23.F&A 
Reg.  oerts.,  6s,  1923. Q— F 


Bid. 


Prior  llen,g.,4s,  Jan.,  1997. 
Gen.  lien,  g.,  3s,  Jan.,  2047.0— F 
St.  P.  &  D.  Dlv.,  g.,4s,1996.J&D 
Wash.Cent.lst  g., 48,1948. Q—M 
O.  B.  &Q.  Coll.  4s.— See  Gt.  No. 
St. Paul  &  Dul.  l8t.5s,  1931.F&A 

2d  mortgage  5a,  1917 A&O 

Istoonsol.  g.,  4s.  1968.... J&D 
Dul.  Sh.  Line,gtd.,5s.'16..M&8 
Tay.  Falls*  L.Sup.,6a.'14.J&J 
Dul.  Onion  Dep.,  5s.  '30.  A&O 

No.  Pao. Tor. Co.— let,  6s,  '33.J&J 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

North  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania— 
let  M.,48.  extended.  1936. M&N 
Gen.,  g  ,  3  3-lOs,  1953 J&J 

North  Shore  Ry.  (Cal.)— 
Nor  Pao.  Coast  5s.  g.,  1912. J&J 

Norwich  &  Wor.— 4s.  1927 ...  MAS 

Ogd'b'g  &  L.  Cham.— See  Rutland 

Ohio  I.  &  W.— 0.  0.  O.  &  St.  L. 

Ohio  &  W.  Va.-8ee  Hooking  Val. 

Ohio  River  RR.— 

1st  g.,  5s.  1936  J&D 

Gen.  gold  5s,  1937 A&o 

Hunt.  &  B.  3.,  1st,  6s,  1922.J&J 
Rav.Spen.&G..lst,  68.1920.  F&A 

Old  Colony— 48,  gold,  1924...  FAA 

4e,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938 J&J 

3%s,  July  1,  1932 J&J 

B.  C.  F.  &  N.  B.  5s,  1910.... J &) 

Omaha  &  St.  L.— See  Wabash. 

Oregon  &  California—  See  80.  Pao. 

Oregon  RR.  &  Nav.— See  Un.  Pao. 

Oregon  Short  Line-See  Union  Pao. 

Oswego  &  Rome — See  N.  Y.  Cent. 

Oswego  &  Syraoase— See  D  .L.  &  W 

OttumwaO.F.&St.P.— SeeO.&N.W 

Ozark  &  Cherokee  Central- 
ist, g.,  gu.  5s,  1913,  opt A&O 

Paolno  ("oast  Co.— See  Mlsoellaneo 

Panama— 1st,  4%8,  g.,  1917. .A&O 
Subsidy  bonds.  6s,  1910. ...M&N 

Pecos  Val.  &  Northeastern— 
1st  g.,  5b,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  %,  r.,  July,  1910  ..A&O 
do     6s,  $,0.,  July,  1910. ..J&J 
do     6b,  A,  o,  July,  1910.. .J&J 


105  78 


6106 
5101% 
§  96 
§  96 

§114 
§115 

§107 
§105 
§101 
125% 


}129 
>103% 
>102 
110 

>107% 
J 103% 

5107 
Jl04% 

104% 


103 


102% 
95 


112 
§  94% 


132% 
Basis 

§  99*8 
131 
130% 
107 
102% 
102 »« 
97 

102% 


112% 
118% 
118% 


104 
125% 
117% 
106 

77 

99 
§  93% 

112 

108% 

100% 

103 

108% 

108 

115 


107 


Ask. 


106 


97 
96% 


108 


109 


104% 


103% 


95% 


4-25% 
99 


103 
103% 
98 


1064 

773e 

100  78 


105 
§107 


115% 
112 

110% 

llOS! 

}104>, 
6105 

106% 
99 

104% 


§  99% 

us    Bo 

104% 


90 

112% 

111 

108 


100 

nds. 


Bonds. 


Pennsylvania  RR.— (Conoluded)— 

Con.  M.,  5s,  g.,  1919 o.M&S 

do       4s,  gold,  1943 M&N 

do  3%s,  g.,  *,  1945.  ..J&J 
Collateral  Tr.,  g.,4%s,  1913. J&D 
Col.  tr.  4s,  Ph. W.  &  B.,  1921.J&J 
R.E.pur.money,l8tg.4s,'23M&N 
Equip.  Tr.,  g.  4s,  '14,  ser.  A. M&S 
Equlp.Tr.g.3%s,J'ne,'06-'ll.Q-M 
Conv.  &  opt.  3%s,  g.,  1912.  .M&N 
Conv.  g.,  3%s,  Oct.  1,  1915,  op. 

Deo.  1,  1910 J&D 

Penn.  Car  Trust,  3%s,  g.,  g'd., 

Feb.  1.  1906  to  1910 Q-F 

Penn.St'l  Car  Tr.Ctfs  ,  3%s,J'ly. 

1906-1912 Q-J 

Rolling    Stock  Tr.  g.   3%s,  May, 

1900  to  1913 Q-F 

Cleve.& Marietta— 4%8,  35.M.&N 

Cleve.  &  Pittsburg— 

Ser .  A,  4  %s,gen.  ,gtd. ,  1942  .J  &  J 

Ser.B,4%8,  gen.,gtd.,1942.A&0 

Ser  0.,3%8,gen.gtd.,'48.M&N 

Ser.  D,  3%s,  gen.  gtd.,  '50.F&A 

DeLRlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,3%8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.4%8,  1921 J&J 

Gu.  tr.  eta.,  g.  3%s,  1937..M&S 
Gu.  tr  certs.,  g,3%,1941.F&A 
Gu.  tr.  certs.,  g,3%«,1942  JAD 
Gu.  tr.  certs., g.  3%s,1944.J&D 
Guar,  trust  gold  3%s,  call  Iik 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest,  mil- 
let g'd  4%s,  1913 M&N 

Pitt.  C.  O.  &  St.  L.— 
Con.,g.gt.4%s,ser.A,1940.A&O 


64  25% 
106 

102 

64-30% 

64-25% 

64  25% 
110% 

115% 

116% 

98 "« 

97% 

101 78 

§  98 

10858 

93% 
93% 
93 
93 

98% 

§104 


113 
111 
123 


120% 
100 

94 

91 
64%  to 
§109 

§  — 


114% 
do       do      ser.B,1942.AAO    114 
do       do    ser.  0, 1942. M&N    112% 
do  4s,  ser.  D,  1945. M&N    104 

do         4s,  Ser.  F.,  1953.J&D    loo 
do  3%a,ser.E,1949.F&A  §   93 

C.St.L.&Pitts.l8t,5s,g,'32.A&0    119% 
Jeff.  Mad.&Ind.l8t,7s,'06.  A&O    105 
J.  M.  &  I.  2d  M.,  7s,  1910... J&J  §110 
Steub.  &Ind.lst,  58,1914.. J&J    104% 
Dn.  &  Log'nap  7s.Deo.,'05. A&O  §100 
P.  Ft.  W.  &  C.,78,  Julyl,'12.Var.    119 

2d,  7s,  July  1, 1912 Var.    119 

3d,  7b,  July  1,1912  A&O    119 

Alleg.  Val.,  let  M.,  7a,  1910.  A&O    115 
General,  4s,  gold,  1942... M&S    105 

Balt.Ches.&At.,l8t,g.5s,'34.M&S  6  

Sun.  &  Lew.  1st  g.,  4s,  1936.. J&J    100% 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J 

Bells  Gap  Cons.  6a,  1913... A&O 
Olearfi'd  &  Jeff.  let,68, 1927. J&J 
Penobaoot  Sh.  Line — See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &Pekin  Union- 
ist 6s,  Feb.  1, 1921 Q-F 

2d  mort.,  g.,  4%b,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 

Cons.  g.  4s,  Jan.  1. 1951 J&J 

Ref.,  g.,  guar.  4b,  1955 J&J 

Equip.  r.r.  4%8,  1906  to  '14.  A&O 

Ohio.  &  W.  Mich.  5s,  1921.. J(teO 

Oh.&  N.  Mich„  5s,  gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  68,  1920 A&O 

1st  con.,  gold,  5s,  1939... M&N 
PtHuron  Div.,g,5s,  1939.  A&O 
i  nvu.l  Rapids  Beldlng  &  Sag.— 

1st  g.,  5s,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

1st  8.  f.  g.  5s,  1907 A&O 

Lake  Erie  &  Det.  Rlv.  Dlv.— 

lstg.  4%s,  Aug.1,'32 F&A 

Pere  Marquette  RR.  of  Ind. — 
1st  gu.,  g.,  4s,  1943,  Opt. M&N 
Perklomen— 

1st  aer.,  5e,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1,  1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

1st,  4%s,  1911 M&N 

Phila.  Bait.  &  Washington  RR.- 

lat  g.,  4a,  1943 M&N 

Philadelphia  &  Erie- 
Gen,  (now  1st)  gu.,68,g.,'20.J&J 
Gen.,  g.,  5s,  July  1,  1920.. .A&O 
Gen.,  g.,  4s,  July  1.1920.. ..AAO 
nil.  Ger.&Ches.  Hill— See  Pa. RR. 
^hlla.  Harrlsbarg  &  Pittsburg— 

1st  mort.,  gold,  5s,1925 A&O 

Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942. .A&O 
hlladelphla  W.  &  Baltimore- 
Debenture,  a.  f.,  5s,  1910. ..J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4a,  1922 M&N 

Debenture,  g.,  4a,  1926 J&J 

Debenture,  g.,  4a,  1932 A&O 

Piedmont  &  Cumberland- 
let,  g.  5s,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.I.M.& 

P'ae  Creek— Gu.,  6s,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  E.  1st  g.,  58, 1940.  A&O 

Con80l.latg.,5a,Julyl,'43.J&J 

P.B.&  L.E.  oon.  g.,  5a,  1947 .J&J 

Deb.,  g.,  5a.  1919  J&D 

Pitts.  Char.  &  YougUlogheny— 

Gen.  mort.,  gtd.,  4a.  1932..  A&O 
t'ltta.  Cleve.  &  ToL— See  B.  &  O. 
•ft  tts.  Ft.  W.  &  0.— See  Penn.  Co. 
if  1  ttaburg  Junction— see  B.  &  O.  — 
ltta.  &  L.Erie— 1st,  g.,6s,  '28. J&J 
P    2d,  5b,  Jan.  1,1928 A&O 


Bid. 

Ask. 

116 

110 

98 

105 

mmmmm 

102% 

106 

101 

410% 
106% 

102% 

4-10% 

4  10% 

4-10% 


99 


94% 


114 


§   98 

121% 
113% 
115 

106 

101 

§103 

§  96 

109 
104 


1C5% 
100 

1093s 

116 

116% 

104% 


§115% 

75 

103% 

103 

104 

106% 

105 

106% 
So. 
132 

119T8 
118 
112 
102 

95 


132 
111 


103% 
95 

4%% 
i09" 
100 


B*t.C.A8.iBtgn.g.38.''89.J&0      75       """ j 

%  purchaser  also  pays  accrued  Interest.  I  In  London.  1  Sale  pi  loe.  b  Baals.  n  Nominal. 


108 
101% 
105 
97 


106% 


Sept.,  1905.J 


RAILROAD  BONDS. 


39 


Bonds. 


Pitts.  MoK.  &  Yough.— See  N.  Y.O 

Pltte.  Bhawniut  &  Northern- 
let,  g.,  58,  Feb.  1,1949 F&A 

Gold  4s,  Feb.  1. 1952 F&A 

Pltts.Shen.&L.E— Bee  P.Bess.&L.E 

Pitts.  Term  RR.  &  Coal- 

lst,  g.,  gu  ,  s.  f.  5s,  1942 J&J 

West  Side  Belt,  1st  g.  5s,*37.M&8 

Pitts.  Va.  &  Charleston  - 
lstg.,gu.  4a,  1943 .M&N 

Pltte.  &  west.— See  B.  &  O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.A  Pltts.lBt,6s,1908.F&A 
Oonsol.  5s,  1927 M&N 

Pontlao  Oxford  &  Northern— 
1st,  g..  6s.  July  1, 1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  5e,  1908 M&N 

Port.  &  Rooh.— See  Bos.  &  Maine. 

Portland  &  Rumford  Falls— 
1st,  gold,  4e,  Nov.,  1926... M&N 
Debenture  4s,  Aug.,  1927. .F&A 

Port  Reading— 1st,  gu.,  5s,'41.  J&J 

Ports.  G't  F.&Conl—  BeeBos.&Me. 

Potomac  Val.— lst,gu.58,g.,'41J&J 

Prov.  &  Wore.— 1st  4B.1947..A&0 

Raleigh  &  Cape  Fear- 
let,  g  5s,  Mar.  1,  1943  ....M&8 

Raleigh  &  Gas.— See  Bea.Alr  Line. 

Rarltan  River— 1st  g.  5a,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  g.  4b,  '51,  op.  '05.A&O 
W.&N.stk.tr.ctfs  g48.r.@105Q-M 
Equip.  B.  4%e—  1906-09... .M&S 
Pnla.  &  Reading— 

3d,  5s,  gold,  1933 A&O 

let,  4%s,  1910 J&J 

let,  6s,  1910 J&J 

Con.M.,78,1911,reg J&D 

Coneol.  mort.,  g.,  6s,  1911.. J&D 

Imp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4s,  1937.  M&S 
Sinking  fundextend.48,  '32.  F&A 
Term.,  5s,g.,  gu.,  May  1,'41..Q-F 
Del.R.Ter.,p.mon.g.  5s,'42M&N 
Ex.  pur.  tuon.  g.  5s,  1942. .J&J 
Wllm.&  No.lst,  58.1907-27..J&D 
Gen.,  g.,  6s,  Aug,  1,  1932.  .Q-F 

Sens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— Bee  C.  B.  &  Q. 

Rich.  Fredrleksb'g  &  Potomac- 
Cons,  mort.  4%8,  1940 A&O 

Rioh.  Hill— See  K.  O.  Ft.  S.  &  M. 

Rich.  &  Mecklenburg— Bee  So.Ry. 

Riohmond-Washington  Co.— 
Col.  tr  ,  g„  gu.4s,  1943,  opt. J&D 

Rich.  York  Rlv.&Ohes.— dee  So.Rv. 

Rio  Gr.  June- 1st,  gu.,58,'39.J&D 

Rio  Grande  So.— 1st,  g.  4a,'40  J&J 
let  g.  4s,  guar.,  1940 J&J 

Roch.  &  Pitts— See  Buff.  R.  &  P. 

Sock  IsL&  Peoria  6a,  1925. ...J&J 

Rome  W.  &  O— See  N.  Y.  C.  &  H. 

Rutland— Oon.  4ifl8,  1941 J&J 

Benn.&Rut.,4%s,g.,  1927.  M&N 
Ogd.&L.Ch.lst,g.(gu.48,'48.J&J 
Rutl.Canad.let,g.,gu.,4s,'49.J&J 
Car.  tr.,g.,4%s,  1905  to  1917. A&O 

8t  Charles  Br.— See  Wabash  RR. 

St.  Claii  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g.,4s.l951.J&J 

Bt.  Johns.  &  L.  Champlaln— 
letg.  5b,  March  1,  1944. ...M&S 

St.  Joseph  &  Grand  Island.— 
let,  g.,  4s,  1947 J&J 

Bt  Lawrence  &  Adirondack— 

lBt5s,g.,1996 J&J 

2d,  g.,  6e,  1996 A&O 

St.  Louis  Al.  &T.  H— See  111.  Cent. 

St.  Louis  Br.— See  Term.  RR  Ase'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

St.  L.  Kan.  City  &  N.— See  Wabash. 

St.  Louie  Memphis  &  Southeast.— 
letg.  guar  *Ss.  1909,  opt..J<feD 

Bt.  L.  Mer.  Br.  Co.— See  Term.  RR. 

St.  L.  So.— See  Illinois  Central. 

St.  Louis  &  San  Francisco — 
2d,  g.,  6s,  olass  B,  1906. ...M&N 
2d,  g.,  6s,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr..  e.  i.,  g.,  6s,  1920.. .F&A 

Gen.  mort.,  g.,  5s,  1931 J&J 

Equip,  g.  notes,  4s,  Feb.  1, 

1906,  to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4b.  1996 J&J 

5%  gold  notes,  1906 J&D 

Coll  tr.  i%%  g.  notee,1908.J&D 
4%%  g.  notes,  19:2. Opt. ...F&A 
Birm.  Belt  1st  g.,  gu.48,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  68.  1919.M&S 
Refunding,  g,  4s,  1951 J&J 

8t.  Louis  Southwestern.— 

1st,  g.,  4b,  1989,  certfs M&N 

2d,g.,inc.4s,Nov.,1989,oert..J&J 

1st  oonsol.  g.  4a,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J&  D 

St.  Paul  &  Duluth— See  Nor.  Pac. 

8t.  P.  E.  G.  T.— 8ee  Mllw.  L.  8.  &  W. 

St.  Paul  Minn.  &  Manitoba— 
2d,  now  1st,  g.  6s,  1909. ...A&O 
Dak.  ext..  1st  6a,  g.,  1910.. M&N 

let  oonsol.,  g„  6s,  1933 J&J 

let  con.,  red  to4%s,g„1933.J&J 
Montana  ext.,  1st,  4s,  1937. J&D 
Pacific  Ext., 1st,  4s,  A,  1940.J&J 
Minn.  Union  1st,  6s,  1922... J&J 

1st  5s,  July,  1922 J&J 

Montana  Cen.,lst,gd.g.6s,37J&J 
1st,  guar.,  gold,  5s,  1937..  J&J 
East.  Minn.  1st.  g.,  5s,1908.A&O 
Nor.  div.  1st,  g.,  4b,  1948. A&O 
Wil.  &  S.  F.  1st,  5«,g.,1938.J&D 
Minn.&Wes.lst  g,  5b,  1911.  J&J 

8t.  P.  &  No.  Pac— See  Nor.  Pacific. 


Bid. 


75 
40 


§108% 
109 

$108 


105 1* 
115% 


§102 


,103 
>100% 


118 
5107 

99 


103 
100i« 

94 
100 

124 

102% 

111% 

117% 

112% 

106 

103 


125 

116 

115 

105% 

102% 


112 


$103 

106% 
74i» 
90 

120 

5108% 
§105 
98 
§  97 
Basis 


§  93 

§122 

94 

122 


Ask. 


100 
50 


111 


109 


1033e 
101% 


113% 


§  97% 


103% 
103% 
127% 


§- 


113 


§  99" 

§100 

§   97<s& 

§  97% 

95% 

100 

107 

89 

99 


83% 
109 


109% 
111 
138% 
112% 
104 
§103% 
120 
110 
136 
118% 
104  3g 

92 
121is 
103 


76 
92 


109% 


99 
100 

4% 


94 
124 
94% 


135 


98% 


114 


100% 
88 
98 
96 


89% 
99% 


84 
110 


112 
139 


104% 


100 


Iloiids. 


Ht.  P.  &  Sioux  C— See  C.St.P.M.A  O. 
3an  Ant. &  Aran. Pass— See  Bo.  Pao. 
San  Franolsoo  &  Nor.  Paoiflo— . 

1st,  g.,  5s,  sink'gfund,  1919. J&J 
9an.Fr.&S.Jo.Val.-SeeA.T.&B.F. 
Santa  Fe  Presoott  &  Phcenlx— 

1st  M.,  5s,  g.,  1942 M&S 

Bault  Ste.  Marie  Bridge— 

lstM.,s.f.,g.,5s,Julyl,'37.J&J 
Sault  Ste.  Marie  &  Southwest.— 

See  Chic.  Bt.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— See  Atl.  Coast  Line 
8av.&  States— 1st g.gu.5s,'53.J& J 
Scioto  Val.  &  N.  E— see  Nor.  &  W 
Schenectady  &  Duanesburg— 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,1950...  A&O 
Coll.  tr.,  g.,  5s,  May  1, 1911. M&N 
Coll.  tr.  5s,  1907,  optional. . .  M&8 
Equip,  tr.,  g.,4%8,'06  to  '13.  J&J 
Car.  Cent.. 1st  g.  gu.  4s,  1949.J&J 
Atlanta-Birmingham  Division - 
1st  g.,  4s,  May  1,  1933. ..M&S 
Florida  Central  &  Peninsula— 

let,  gold,  5s,  1918 J&J 

let,  1.  g.  ext.  5s,  gold,  1930.J  &J 

1st,  con.  5s,  gold,  1943 J&J 

So.Bound,l8tg.,5s,1941..A&0 
Georgia  &  Ala.  5s,Oct.,1945.J&J 
Ga.  &  Ala.  Term.— 

lstg.  5b,  Dec.  1,1948...  J&D 

Ga.  Car.  &  N.— 1st,  5a,  g,  '29.  J&J 

Ral'gh&Aug'8ta-lst,68,'26.  J  &J 

Ral'gh&Gast'n— l8tg.5s,'47.J&J 

Seab.  &  Roanoke—  lst5s,'26.J&J 

Deb.  6s,after  July  1,1916. F&A 

Seacoast  RR.  of  N.  J.  5s,  '48.  A&O 

Shamokin  Sunbury&  Lewisburg.— 

1st,  5s,  May  1, 1912 M&N 

2d,6s,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
Sierra  Ry.  of  Cal.— 

let  s.  f.  g.  Cs,  1937 A&Ois 

sil.  Bp.  Ooala&  G.— Bee  Atl.  C.  L. 
Sioux  C.  &  Pac— See  Ohio.  &  N.  W. 
Sodus  Bay  &  So— 5s,  g.  1924.. J&J 
So.  Car.  &  Ga.— See  Southern  Ry. 
8o.  Indiana— 1st,  g.,  4s,  1951.F&A 
Chicago  Southern  Ry.— 
2  yr.  5%g.  notes,  1907....  J&J 
Southern  Pacific  Co.— 
2-5-yr.  g.  4e,  1910,  opt.  '07.J&D 
Coll.tr.4s(U.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g4s,g.,g'd,1949.. F&A 
1st  g.  gu.  4s,  Oct.  1,  '54.. A&O 
M.  3%s,  g.,g'd.,Aug.  1,'29.J&D 
Gal.Har.&8.An.6B,  g.,  1910F&A 
Mex.&P.Div.,let,5B,'31.M&N 
Houston  East  &  West  Texas- 
let  5s,  g.,  May  1, 1933.  ..M&N 
1st  guar.  g.  5s,Mar., 1933. M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,5s,  1937 J&J 

Consol.,  l.g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

Waco&N.W.Div.6s,g.,'30M&N 
Morgan's  Louie'a.  &  Texas— 

1st  mort.,  7s,  1918 A&O 

1st  g.  6s,1920 J&J 

Oregon  &  Cal.  1st  58,1927.. .J&J 
S.A.&Ar.Pas8.,g.,gu.,  4s,'43.J  &J 
Texas  &  N.O.— 
Babine  Div.,  1st,  6s,  1912.M&S 

Coneol..  gold,  5e,  1943 J&J 

Dallas  Div. 1st  g.4s,1930.F&A 
South  Pacific  Arizona— 

let  g.  6s,  Mar.,  1909 J&J 

lstg.  6s,  March  1,  1910. .J&J 
Southern  Paoiflo  RR..  Cal.— 
lst,g.6s.8er.B,Oct.l,1905,A&O 
lst,g.6s.  eer.C&D,  1906...  A&O 
1st,  g.  6s,  ser.  E&F,  1912., A&O 
1st  con.,  g.,  5s,  gu.,  1937. M&N 
lst,con.  ref.g.48,'55.op.l0.  J&J 
Aust.  &Nor.  1st, 5s, g., '41... J&J 

So.  Paoiflo  Br.  6s,  1937 A&O 

So.  Pao.  Coastlst,  g.,  4s,'37..J&J 
So.  Pao.  N.  M.  1st,  6b,  1911. .J&J 
California  Pacific- 
ist mort.,4%8,  g.,  1912... J&J 
2dmort.,  g.,  g'd4%s,  1911  .J&J 
No.Ry.ofCal.,lst6s,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g.,  5s,  1929. .J&D 
Gila  Val.  Globe  &  Northern— 
1st,  g.,  5b,  Nov.  1,  1924.. M&N 
Southern  Railway— 
1st,  oonsol.,  gold.  5b.  1994. .J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

CoU.tr.58,Ap.,'09,opOct'06.A&0 
Eq'p.tr.g.4s,8er.A,'06to'07  M&N 
Eq.tr.  ctls.  g.  4%s,J'ne'06  Dc'  i 4 
E.Tenn.  reor.  lien,  5a,  1938. .  M&S 
let  Mem.div.g.  4%-5s.'96...J&J 

2dMem.div.5s,  1996 ..A&O 

St.  Louis  Div.  1st  g.  4s,  1951.J&J 
Louisville  ANaehville  Southern 
Joint  g.  4s.  See  Louis  v.  &  Nash. 
Aiken  Br.  let  g.  4s,  1998.... J&J 
Ala.  Cent.  1st  g..  6s,  1918... J&J 
Atlanta  &  Ch.  Alr-ij.- 
Exten.  4b,  Jan.  1, 1907... -A&O 

1st,  7s,  1907 J&J 

Atl.&  Danville.lst,  4s.,1948.J&J 

2dg.  4s,  1948 J&J 

Atl.  &  Yad.,  lst,gu.g.4s.'49.A&0 
Ati.Tenn.&O— lst,M.68,'13A&0 

Aug.  8outh.  g,  5s,  1924 J&D 

Char.  Col.  &Aug.— 5s,1909..J&J 

2dM.  78,1910 A&O 

Col.&Green.  1st,  6s,  1916. ..J&J 
E.T.Va.&Ga.— Div.g.,5s,'30J&J. 
Oonsol.,  1st,  g.,  5s,  1956. .M&N 
Ga.  Mid.  1st,  g.,  3s,  1946... A&O 
Ga.  Pao.  1st,  g.,  6b,  1922 J&J 


Bid. 


109  »», 


110 
103 


102 


122 


90 
104 
102 

b  4%% 
97  7e 

§  93 

108 

103B8 

107% 

113 

112% 

§109 
111% 
125 
112 
HO% 
110 
115 

105 
117 


§113 


105 
§  95% 
§  99% 


Ask. 


107 


905s 


4%% 


95 


114 
1121* 

109k 
112 


9778 
95 


100% 
§  97*s 

89 
107% 
110% 

105% 
103% 

110 
§111 


§123 

§127 
§118% 
103% 

88* 

110 

111 

§  94% 

106 
107% 

Basis 
104% 
114H 
117% 
96  78 
107% 
136 


109 
|103% 

>10158 

101% 
115 


110 

120 
6  4%% 

§10138 

6  4%% 

64-40% 

113% 

117% 


99 


92 
115 

106 
104 

95  78 

"9638 

107 
97 
118 
114 
113% 
115% 
120% 
§  70 
123% 


116% 


96 

100 

98% 
95% 

100% 

98 

89% 
109 
114 


112 
113 
100% 


122% 
89 


95% 


3% 


97 
110 


111% 
112 


4%% 
101% 

4%% 
4-36% 


105 


120 


115 


73 
124% 


Bonds. 


^Purchaser  also  pays  accrued  in  teres; 


Southern  Railway— (Con.)— 
Knoxv.  &O.  1st,  g.,  68, 1925. J&J 
Mobile  &  O.  col.  tr.  4a,  1938  .M&S 
Rich.  &Dan.  con.,  g.,  6s,'15.J&J 
Equip.,  s.  f.,  g.,  5e,  1909. .M&S 
Deb..  5s,  stampea,  1927. .A&O 
Richmond  &  Mecklenburg— 

let  g.  4s,  Nov.  1 ,  1948  ...M&N 
Richmond  York  River  &  Ches.— 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext.,  4%a.  Nov.,  1910.. M&N 
So.Car.&Ga.lst,  g.„5s,'19.M&N 
Sumter  &  Wat.  R.5s,  g,*19.A&G 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 M&S 

Series  C,  6s,  1916 M&S 

Series  D,  4-5s.  1921 M&:- 

Series  E,  5s,  1926 M&S 

Series  F,  5s,  1931 M&S 

General,  5a,  1936 M&N 

Do  guar.,  atamped  M&N 
Wash.O.A  W.,l8t,gu.,4s,'24.F&A 
W.No.Car.,l8tcon.,g..6a,'14.J&J 

S.  &  N.  Ala.— See  Louie.  &  Nash. 

BpartanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 
1st,  6s,g.,  1939 J&J 

StateLine&8ulUvan-4%8,'29  J&J 

Staten  Island  Railway— 
letg.,  4%b,  June  1, 1943. ..J&D 

Staten  Isl  Rapid  Tran  —See  B.&  O. 

Steub.  &  Ind.— See  Penn.  Co. 

Sumter  &  Water.  R  —See  8. 0.  &  Ga. 

SunburyHazleton  &W.  B.— 

let,  5a,  May  1, 1928 M&N 

2d  mort.,ino.6a,1938,  coup.M&N 

Sunbury  &  Lew.— See  Penn.  RR. 

SyracueeBing.&N.Y.— SeeD.L.&W. 

Syracuae  Geneva  &  Corning— 

1st  M.,  s.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 ..M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,  4%,  1939 A&O 

1st,  consol.,  gold,  5a,  1944.. F&A 
Gen.ref.,8.f.,g.,48,'53,oi>.10M&J 
St.Louis  Br.lst.  g.,7s,  1029.A&O 
Bt.  L.  Mer.  Bridge  Ter.— 

1st,  5a,  1930 A&O 

Mer.  Bdge.,  6a,  '29,  op.'09. F&A 

Terre  Haute  &  Jnd.  5a,  1925. J&J 
New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 
1st,  gu.,  6s,  Jan.  1,  1910.. ..J&J 

Terre  Haute  &  Peoria— 
1st  con.  g.  5s,  Sept.  1, 1942. M&S 

Texas  Central— let  5e,  1923. .  A&O 

Texas  &  New  Orleans— See  Bo. Pao. 

Texas  &  Okla.— See  M.  K.  &  T. 

Texas  &  Pac  1st,  5a,  2000. ..J&D 
2d,  Inc.,  g.,  5a,  Dec,  2000.  .Mar 
Lou.  Div.  let.  g.  5e,  1931.. .J&J 

Tol.  &  O.  Cent,  let,  5a,  g.,1935. J&J 
Weat  DiV.,  1st,  5e,  g.,  1935. A&O 

Gen.  g..  5s,  1935 J&D 

Kana.  &  Mich.,  1st, 4s,  1990.  A&O 
St.  Mary's  Div.,  4s,g.,  1951. F&A 

Toledo  Peoria  &  Weatern— 
1st,  g.,  4a,  Julyl,  1917 .J&J 

Toledo  Ry.  &  Terminal  Co.— 
1st,  gu.,  g.,  4%e,  1954 J&J 

Toledo  St.  L.  &  Weatern— 
Pr.  lien,  g.,  3%s,  July  1, 1925.  J&J 
let,  g..  4a,  Apr.  1, 1950 A&O 

Tol.  Walh.  Val.  &  Ohio.- 
let,  g.,  gu.,4%8,1931,ser.  A.J&J 
1st,  g.,gu.4%8,1933  ser.  B..J&J 
let,  g.,  gu.,  4a,  1942,  eer.  O..M&S 

Toronto  Ham.  &  Buffalo— 
1st,  g.  4b,  July  1,  1946 J&D 

Troy  &  W.  T.  Bridge  5a,  '15.. M&S 

Ulster  &  Del.  con..  5s,  1928... J &P 
lstref.  g.  4s,  1952 A&O 

United  N.  J.  RR.  &  Canal  Co. 

General,  gold,  6a,  1908 M&S 

General,  gold,  4a,  1923 F&A 

General,  gold,  4a,  1929 M&S 

General,  gold,  4a,  1944 M& 

Gen.lst.g.3%8,Mar.l,1951.M&8 

(Jnlon  Pacific- 
let  Ry.  &1.  g.  4e,g.  1947.... J&J 
1st  lien  oonv.  g.  4e,  1911. ..M&M 
Oregon  Railroad  &  Nav.— 

Cons.,  g.,  4s,  1946 J&D 

Oreg.  8b.  Line  l8t,g.,6a,'22.F&A 

1st  oonsol.  5a,  g.,  1946 J&J 

Ref.  g.  gu.  4a, '29,  op.*07.J&D 

Utah  &  Nor.,  1st,  7s,  1908 J&J 

Consol.  gold,  5b,  1926. ..J&J 

CJtak  Central— See  Rio  Gr.  West. 

(Jtioa  &  Bl.  R.— See  N.  Y.  C.  &  H. 

Galley  (N.  Y.)— See  Del.  L.  &  W. 

Vandalia  RR.  con  g.  4s,  '55.. F&A 

Vera  Cruz  &  Pacific  RR.- 
lst,  g..  4%b,  1934  Optional.  J&J 

V-irdig.Val.Ind.&W.    SeeMo.Pao. 

Vermont  Valley— 5s,1910 A&O 

Virginia  Midland  -See  So.  Ry. 

V&.  &i  Southw.  5b,  2003 J&J 

Vioks.  Shreve.  &  Pac— 
Prior  Hen  6e,g,Nov.  1,1915. M&N 
Gen.  5s,  May  1, 1941 M&N 

V  abash— 1st,  gold,  5s,  1939 . .  M  &N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort., 6B,aerieBA,1939. J&J 
Deb.  mort.,68,series  B.1939.J&J 
Equip,  g.  5b,  Mar.  1,  1921. .M&S 
Equip.g.4%s,J'e,06  Dec.'14J&D 

1st  lien  term  g.  4s,  1954 J&J 

5%  notes,  1907,  opt.  1905.. J&D 
4%%  g  notes,  1910,  opt...M  aN 
Dot.  &Ch.ext.,l8t,g,5s.i941.J&J 
Des  M.  div.  1st  g.  4s,  1939. .J&J 
Tol.  &  Chic  4s,  g.,  194-  ....M&S 
Omaha  Div.lst  3%s,g.l941.  A&O 
St.L.C.Bl.  &  Om.— 68, 1908  .J&J 
St.  Louie  Kan.  City  &  North'n— 
St.  O.  Bridge,  1st  68.1908.A&O 


Bid. 

Ask. 

124% 

il*4»8 

100 

112% 

102 

iii" 

95 

§102% 
102 
109 

§104 

ii'i*" 

106 

101% 
109% 
114* 
11038 
114<« 
113^8 
114% 

95% 
113% 

100 

131% 

105 

103 
126 

102 
102 

112 

120% 

100 

§139% 

141 

111% 
§114% 
111 
103% 

115 

106 

■*■■«■ 

90 

123 

106% 
115 
116 
108 

98% 
§  94 

124 
97 

96 

92 

5104% 

91% 
86% 

§108 
5108 
§100 

98 
106 
112% 

96 

109 

107% 
116'b 
118?6 
>102 

106 
136% 

102% 
124 
117% 
96% 
1073s 


§  99% 

5104 

110% 

114 
103 

118 
107 

"72" 
102 
6  4%% 
92% 
§100  4 
"1  98 
llo% 
90^ 
95 
86% 
105 

106 


105% 
92% 


99 
107 


104% 

106% 
137 

1030e 


97 


103% 
100 


112% 


118% 
107% 

"73" 


4%% 

100% 
93% 


86% 


{ In  London. 


I  Sale  price. 


b  Basis. 


n  Nominal 


40 


RAILROAD  STOCKS. 
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Bonds  and  Stocks, 


Wabash  Pitts.  Terminal  Ry.— 

1st,  g,  4s,  June  1, 1954 J&D 

2d,  g,  4s,  June  1,1954 

Warren  RR.—  See D.  L.  &  W. 

Wash.&Columbla  Riv.— 4s,'35.  J&J 

Washing'n  Central— See  Nor.  Pao. 

Wash.  Co.  Ry.— See  Maine  Cent. 

Wash.  O.  &  W.— See  Southern  Ry. 

Washington  Terminal  Co.— 
1st  g.  hl  3s>s, 1945 F&A 

Weatherf  ord  Min.  Wells&  North.— 
lstgu.  g.  5s,  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3%s,  g.,  Ser.  B,1936..J&J 
Oam.&At  —  Con.,5B-6s,1911.J&J 
W.  Jersey  oonsol.  6s.  1909.M&N 

West.  Maryland—  4s,  1952.... A&O 

Bait.  &  Harris.,  g.,5s,1936.M<fcN 

1st  M.West.  Ext.  g.5s,'38.M&N 

West.  N.  Y.  &  Penn.— 5s,  1937. J&J 
Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  Ss,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— 1st, g.,4s,  1928,  J&D 

Western  Ry.  Ala.— 4%s,1918.A&0 

West  Shore— See  N.  Y.  C.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6s,  1911 J&J 

Goal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&8 

LakeErieDiv.l8t,g.,5s,'26.A&0 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &  impt.,  g.,  5s,  1930.F&A 
Equip,  s  f.  gold  5s,  1922.  .  J&.T 
5%  g.  notes,  Aug.  '08,  opt. F&A 

Wheeling  Term.— 4s,  1940....F&A 

WlUiamsport  &  N.  Branoh  RR.— 
1st  ref'd'g,g.  4%s,  1931. ...J&J 

WUfceeb.  &  East— See  N.Y.  S  &  W. 

Willmar&S.  Falls— See St.P.M.&M. 

Wilm.  Col.  &  Aug.— See  Atl.  Coast. 

Wil.  &  North— See  Phila.  &  Reading 

Wil.  &  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chio.  &  N.  W 

Wisconsin  Central  Company— 

lstmtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g. ,5s,  1909. J&J 
Ch.  Wis  &  Mlnn.,l8t,68,'16.M&S 
Marshfleld&  South  Eastern  Div. 
pur  mon.  1st  g.  4s.  1951. M.vN 
Mil.  &  Lak^  Win.  Cs,  1912.. J&J 

Wiho.  &  Mich.  Ry.-  fts,  1945.  J<teJ 

Wisconsin  Minn.  &  Paciflo  RR.— 
1st  g.  4s,  Oct.  1, 1950 A&O 

Wlaoon.  Val.— See  C.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester- 
is,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

48,  Oct.  1. 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &Gt.  South'n,  A,  pre! 410 

B,  common 410 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref  .410 

B,  deferred 410 

Albany  &  Susquehanna(Guar.)100 

Allegheny  Valley  pref ...50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atohlson  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.). 100 

Atlanta  &  West  Point 100 

Atlantio  Coast  Line  Co.  of  Ct.100 
Atlantio  Coast  Line  RR.,  oom.. 100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar. Western  Maryland)  50 

5%  (Guar.Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Boston  &Albany(Guar.N.Y.C.)100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.&N.Y.Alr-L.,pref.(Gaar.).100 
Boston  &  Prov.(Guar  O.  O...100 

Boston  Rev.  Beaoh&Lynn 100 

Buffalo  Roch.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  BurVgt'n  Co.  (Guar.)  ..25 

Janada  Southern 100 

Canadian  Pacific 100 

Pref 100 

Catawissa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Oayuga*8usque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Uhftitlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Ohio.  Burl.  AQuinoy 100 

<Jhioago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western,oom...lO0 

4p.o.  deb 100 

5  p.  c,  pref.  A,  div.  In  cash..  100 

4  p.  c.  preferred  B 100 

Chio.  Ind.  &  Loula.  preferred.  100 
Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

Chicago*  Northwestern 100 

Preferr«rt  i  no 


Bid. 


90 

88 

5  97 
104 

102% 

94 1* 
120% 
116% 

90 
114% 
113 


98% 


103% 


110 
105 

93% 
111% 
113^ 
111 

98'" 
97 


95 
102 
109 

$  94 
105% 
25 


>101 

105 
il05 


Ask 


90% 
38  % 


97% 


90s 


115 
119 


{30 


107 


111 
100 


102% 


95% 


95 


94 


I   11% 

12% 

I     3% 

4% 

I        5*4 

6 

I        % 

"8 

241 

1  34 

36 

143 

35 

40 

78 

82 

89i>8 

89% 

104% 

105 

160 

17o" 

160 

430 

450 

166 

168 

124 

16-% 

117% 

119% 

208 

* 

75 

t  50 

112% 

112% 

96 

93 

100 

105 

110 

25  5% 

256 

243 

178% 

106 

310 

71 

75 

145 

158 

150 

167% 

87 

90 

145 

70 

72 

161% 

161 '4 

ao7 

109 

t  61 

62 

t  61 

215 

212 

215 

145 

15ft 

56% 

56% 

36 

40 

78 

81% 

200 

iao 

140 

21% 

21% 

86 

86  Si 

71*8 

7.2% 

33% 

34% 

70 

90 

180 

180% 

184 

188 

220 

221 

242 

48 

Stocks, 


Par 


Thio.  Peoria  &  St.  L.— Pref.— 

Deposited  stock 

Undepo sited  stock  

Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref 100 

Chicago  Subway  Co 100 

Jhio.  Terminal  Transfer  Co.. .100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.lOO 

Preferred,  A 100 

Preferred,  B. 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Oinn.  New  Orleans  &Tex.  Pac.100 

Preferred 100 

Cleveland  Akron  &  Columbus.  100 
Cleve.  Cln.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.  (Gnar.Pa.RR)  .50 

Betterm't  stock  (gu.  Pa.  RR.).50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar.) 50 

Concord  <fe  Montreal— Class  I. .  100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.  &Pas8umpsic— Pr'f .  (Gu. )  100 
Connecticut  River(Guar.B&M>100 

Danbury  &  Norwalk  (Guar.) 50 

Dayton  &  Mioh.,oom.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

DetroifHills&S.  W.  (Guar.)..  100 
Detroit  &  Maokinac  Ry 100 

Preferred  100 

Detroit  Southern  (vot.tr.  oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvania(Guar.P&R).50 
Elmlra  &  Willlamsport  (Guar.). 50 

Pref.  (Gnar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie&  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.)..50 
Evansvllle  &  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com...  100 

Preferred  (Guar.  L.8.&M.8.).100 
Fort  Worth  Jt  Den.  C.stampedlOO 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
UeorRia  Southern  &  Florida...  100 

First  pref  erred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  <fe  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &  Lan.50 
Hooking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

tlllnoiB  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Jollet  &Chioago  (Guar.C.&A.).100 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  Scott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs..  100 
Kansas  City  Southern 100 

Preferred 100 

K.  C.  St.  L.  &  Chic-  Pref.(gu  )  LOO 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 1 100 

Lake  Shore  AMloh.  So ..100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Schuyl.Nav.RR.&Coal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref. (Gu.). 100 

JLoulsville  Brid«e  Co 100 

Louisville  Hend.  &  St.  L  pref 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrenoe 100 

Maryland  &  Pennsylvania.....  100 
Massawlppi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certis..l00 

Mexican  Central 100 

Miohlgan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  8te.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paolflo 100 

Mobile  &Birm.  pref.  (guar.)...  100 
^oltllo  &  '>Mn—  See  Soth^rn  Rv 


Bid. 

Ask. 
4 

2% 

2% 

4 

192 

193 

195 

200 

84 

84% 

19 

35% 

38 

.   .  -  - 

100 

95 

100 

95 

100 

90 

100 

108 

110 

102 

101% 

113is 

115 

47 

50 

1004) 

101 

117 

121 

75 

82 

105 

112% 

183 

187 

106 

28% 

28% 

62  ■, 

63% 

43 

44 

222  Si 

184 

184 

183 

187 

162" 

170" 

275 
t 

90% 

-•"••" 

214 

215% 

203 

217 

219 

455 

46J 

35 

36 

89 

90 

19 

21 

104 

106 

62 

70 

95 

100 

10 

11 

40 

42 

15 

16 

33% 

34% 

t  72 

t  52 

1  71 

51% 

52 

8  % 

84% 

71% 

73% 

255 

165 

165 

72 

75 

90 

»8 

145 

143% 

145*" 

180 

73 

75 

265 

267% 

30 

99 

12 

130 

132  % 

316 

319 

l""" 

22" 

"49" 

■••■• 

(107% 

91 

93  s, 

91 

93% 

t  15 

*  50 

177% 

178* 

103% 

99* 

10<>% 

28% 

29 

56% 

57% 

88 

130 

147 

35  % 

39 

85 

85% 

27% 

27% 

56% 

59 

145 

i55 

16 

18 

50 

55 

31 

37 

96 

97 

310 

325 

f  72% 
t 

73 

231 

(  62 

ezH 

68 

71 

180 

1*5 

143 

159 

36* 

37 

149 

150% 

230 

240 

105 

24  i% 

2/% 

24 

...... 

24 

2*4% 

140 

156 

t  66 

71 

75 

9i 

no 

132% 

135% 

164 

166 

34  m 

84% 

711. 

72 

106% 

1<>7 

90 

93 

Stocks. 


Par 


Morris  &  Essex  (Guar.) 50 

Nashville  Chat,  &  St.  Louis. ...100 
Nashville  &Deoatur(Gu.L.&N.).25 

Nashua  &  Lowell,  M&N 10<> 

Nat'lRR.of  Mex.— Pref. 100 

2d  preferred 100 

Deferred 10a 

Naugatuck  (Gu.N.Y.N.H.&H.).100 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.  100 

Dividend  payable  In  London 

New  York  Chioago  &  St.Louis.100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).... 50 
NewYork  Lack.&West.(Guar.).100 
New  York  New  Haven  &  Hart.lOo 
New  York  Ontario  &  Western.  100 
Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar. 80. RR.).  100 
Northern  Central  (new  certfs)..50 
Northern,  N.  H.  (Guar.B.&M.MOO 

Northern  Paolflo  Ry 100 

NorthernRR.or  N.  J.(Gu.Erie>..100 
Northern  Securities  Co 100 

Stubs 

North  Pennsylvania  (Gu.P&R).50 
Norwioh  &  Woro'ter  pref.  (Gu.) .  100 
Os;den  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.AH.).lOO 

Ontario  &  Quebec 100 

08wego&Syraouse(Gu.DL&W)..50 
Pao.  Coast  Co.— See  Miso.  Stocks. 

Pawtuxet  Valley  Railroad lwo 

Pennsylvania  Railroad ...50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 5<> 

Phila.  Germ.  &  Norris.(Gnar.).50 
Phila.&  Trent.— (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Oin.  Chio.  &  St.  Louis..  100 

Pref 100 

;-msb.  Ft.W.&Chio.  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Plrt8b.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Shawmut  &  Northern  .100 
Pitts.  Youngstown  &  Aehtab.    50 

Preferred 50 

Providenoe  &  Springfield 100 

Pro  v.  &  Worcester  (Guar.) 100 

Providenoe  Warren&B 100 

Qulnoy  RR.  BridgeCo. (Guar.).  100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stock  oertfs.,  1952. 
leading  Co 50 

1st  pref 50 

2d  pref 50 

itensselaer&Saratoga.  (Guar.).  .100 
'iloh.  Fred.  &  Pot.— Common    100 

Dividend  obligations 100 

6  per  cent  guarant'd 100 

7  per  cent  guarant'd 100 

3.ioh.  &  P.  &  R.  F.  A  P.  Conneot.  70 

'<lo  Grande  Southern  ..loo 

Roohester  &  Genesee  Val.  RR.IOO 
Rook  Island  Co 100 

Preferred .10* 

iome  &  Clinton  (Guar.D.&H.)100 
tomeWatertown&Og.  (Guar.). 100 

iutland,  Preferred 100 

it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  &  Ban  Fran.  1st  pref.  100 

2d  preferred ..100 

Stook  trust  oertif s.  for 


Chioago  &  East  111.  com....  100 

Preferred...:. 100 

it.  Louis  Southwestern....  ...100 

Pref 100 

iaratoga&Soheneotadv'Uuar.aoo 
leaboard  Air  Line  (undepos.).lOt 

Preferred  (undepoblted) IOO 

Seaboard  Co  ,  common loO 

1st  preferred  100 

2d  preferred 100 

louthern  Paoiflc  Co IOO 

Preferred  100 

■»o.  Ry.— Com.  (vot.tr  ctfs.ext.) loo 

Preferred do 100 

Mob.  &  Ohio  stock  tr.  oertfs 

Southwestern  of  Ga.  (Guar. 1.. 100 
Syracuse  Blnghamton  &  N.  Y.100 
Syraouse  Geneva  &Oorn.  (Gu.)lOO 

Texas  &  Paollio 100 

Toledo  Peoria  &  Western 100 

Toiedo8t.L.&  W..vot.  tr.  oerts.100 

Preferred,  voting  trust  oerts.100 
Troy &Green bush  (Guar.  N.  Y.C».50 
Union  Pacltto— Common 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utioa  &  Blaok  River  (Guar.)..  100 
UtioaOhen.&Susq.  Val. (Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.)....  100 

Vaodalia  KB .100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  &  A.) .  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore— Com. 50 
Wheeling  &  Lake  Erie  oom 100 

1st  preferred 100 

2d  preferred .100 

Wisoonsin  Central 100 

Preferred,  vot.  tr.  certs 100 

Worcester  Nash.  <fe  Ronhenter    1  OO 


Bid. 


150 

145% 

203 

39 

95 


t..„ 
1159S» 
275 

33 

72 

81 


182% 
179 
1146 
U5 

90' 

70 
110 
290 
150 


99 
llfc?8 

92 

94 
v!07 
300 
^86 
3  -7 
307 
112 
0 
♦  145 

3JS) 

80 
130 
1341. 

60 


Ask. 

190 
150 
195 

39" 

20% 


152% 
162 

52% 
120 

84% 
405 
138 
209 

55% 

85% 

94 


105 


210 
100 
190 
375 

i35 


161 

240 


145% 
308 
42 


80 
74% 
160 

36 
77 
83S1 
112 


147 

140 

10 


100 

119 

93 

96 

310* 
290 


20 

33% 

81% 

138" 
70 


132 
65 

77 
68% 

187 
132 

26% 

6* 
173 

2'Z 

4.2  Hi 

24% 

8 

551.1 

ti    '. 
11*% 

35* 

99% 
100 

11;% 

185 

8-i 

36 

17 

36 

58% 
185 
133% 

96 
269% 
180 
155 
130 

75 


7J 
69% 

192 
135 

27% 
63% 


50 

21% 

43% 
175 
183 

63 

18 

41 

24% 

30 

57% 
135 


25% 

90 

56 

66% 
120 

3>% 
KO 

119% 


38 

20% 

38 

59 
190 
133% 

96% 
270% 
190 
160 

100" 


22 
43% 

185 

187 
61% 
18% 
43 
25% 
31% 
57% 


t  i'uxouuBer  also  pays  accrued  Interest,    t  Prioe  r»ex  snare,  not  per  cent.    J  Sale  pne       tin  London.    xEx-dlvldend.    11  U-x-rlghts.    nNotnlnaL 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  fiat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


ITREET   R'WAY    BONDS. 

Akron,  O. 
Northern  Ohio  Traction  &  Light— 

1st  consol.  g.  5s,  1933 J&J      82 

lstconsol.  g.  4s,  1933......    J&J      69% 

North.  Ohio  con.  g.5e.,1919..JAJ  100i« 

Akron  Bed.  &  Clev.  g.58,'15,M&8  101*4 

Albany,  N.  Y. 
United  Traotion  Co.— 

Deb.,  g..  4138.  1919 M&N  §102 

Con.  g.  4%B,  2004 J&D  §104% 

Albany  Ry,con.M.5s,g,1930.J&J  $112 

Gen.  g.  5s,  1947 J&D  $113 

W.Turnp.&RR.l8t,g,6B,'19.M&N  6118 

2dg*d68, 1919 M&N  $116 

Troy  Ry.,  5s.  g„  1942 A&O  ^112 

Allentown,  Pa. 
Lehigh  Val.  Trac  4s,  1929...  J&D      80 
Phil.  &  Lehigh  Val.  Traction— 

lstg.  4b,  Mar.  1.1931...  M&B      60 
Quakertown  Tract.  5s,  '31..M&8  5  99 
Alton,  III. 
Alton  Granite  &  St.  L.  Trac— 

1st  cons.  g.  5s,  1944 F&A  §  977e 

Anderson,  Ind. 
Indiana  Uni«  n  Traction- 
let  g.  5b,  July  1,'33,  op.  '08.A&O  §  81 
Onion  Traction  Co.  of  Indiana— 

lstg.  58,  July.  1919 J&J      97% 

Indianap.  North'n  5s,  1932  J&J  §  96 
ATLANTA,  Ga. 
Georgia  Ry.  &  Eleo.  5s,  1932. J&J  6103 
Atlanta  Cons.  St.  5a,  1939. .J&J  §105 
Georgia  Elect  .Lt.  5s,  1930.J&J  1,103% 
Atlanta  Northern  Ry  Co — 

1st  g.  gu.  5s,  1 954,  op.  '09.  J&J  § 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913.. .F&A      98 
Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5s,  '42,  op.  '12.A&0  §102% 
Augusta  Ga. 
Augusta  &  Aifcen  Ry.  &  Flee— 

Coll.  tr.g  5s,  1953,  opt J&J      85 

Aug.  Ry.  &  Elc— 1st  5s,  1940 J&D   1C 5*4 
North  Augusta  Eleo.  &  Imp.— 

lstg.  58,1951 Opt.  A&O  §  75 

Baltimore,  Md. 
Salt.Trac.Co.,lstM.,58,1929,M&N    117 
No.  Balt.Div.,lst,g.5s,1942.J&D    119 

Conv.  g.  5a,  1906 M&N    101% 

Balt.City  Pas..l8t,58,g.,1911,M&N    105 
Bait.  Sparrows  Ft.  &  Ctes.  - 

1st,  g,  gu.  4%s, 1953 F&A  §  94 

Cent.  Ry.,oon.  M.,g.,5s,  1932,  M&N    115 

Exten.  &  imp.  5s,  1932....M&S    118% 
Oity&Su.,  lst,M.,5s,g.,  1922,  J&D    113% 
Lake  Ro.  El.,l8t,g.,5s,  1942.M&8    119% 
B.C.&Ell.Milla,5a,g.,g'd,1916.J&J    108 
Onited  Rys.  &  Eleotrio  Co.— 

1st  oonsol.,  g.,  4s,  1949 M&S     94% 

Incomes,  g.,  4s,  1929-1949.  J&D      64S 
Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
1st  cons.,  g.,5s,  Oct.l,1950.A&O  6104 

;:oi 


Bid. 


Ask. 


85% 
70 


102  V 

104% 

1131-. 

114 

120 

113 

115 


100 

98 


98 
97 

104 
107 
105 


Gen.  g.  5s,  1953,  opt M&N 

Binqhamton,  N.  Y. 

Blng.  Ry.  5s.,  1931,  op.  1911M&N 
Birmingham,  Ala. 

Birm.  Ry.  Light  &  Power— 
let  cons. g.  5s,  July  1,1951.. J&J 
Gen.  ref.g  4%a,1954,op.'09.A&O 

Blrm.Ry.&Elec.l8t  g.5s.,1924.  J&J 
Boston,  Mass. 

Boston  El.  g.  4s,  May  1, 1935 

Boston  &  Worcester  Street  Ry.— 
lBtg.  4%a.  Aug.  1,  1923... F&A 

Lex.  &  Boat,  let  g.  4%b,  '20.  A&O n 

Lowell  &  Suburb.  5b,  1911...  J&D 

Lowell  Lawrence  &  Haverhill— 
1st  g.  5s,  1923,  opt J&D 

Lynn&  Boat.,lBt,5s.g.,1924.j&D 

East  Middlesex  5s,  1918 nM&S 

Naumkeag,  1st  5s,  1906 ..J&D 

Con.  5e,  1910 J&J 

West  End,  deb..  4138,  g.,  1914.M&S 

4s,  Aug.  1, 1932 F&A 

dtold  4b,  Feb.  1,  1917 F&A 

Gold  4s,  May  1,  1916 M&N 

4b,  Aug.  1,  1915 ,F&A 

Boston  Con.  5b,  Jan.,  1907.. J&J 

80.  Shore  &  Boat  g.  5s,  1919. .  F&A 
Br'ntree  &Wey.Ry.g.5B,'17.M&8 
BrtgcWhit.  &R'k.g.5s,'17.M&N 
Bridgeport,  Conn. 

Conn.  Ry.  &  L.  4%s,  1951 J&J 

Stamped,  guaranteed,  opt 

Bridgeton,  N.  J. 

Brldgeton  &  Millvale  Traction— 

lstg.  5b,  1930 j&j 

Brockton,  Mass. 

Hew  Bed.Mlddleboro&  Brockton— 

1st,  g.,  5b,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

Atlantic  Ave.,gen.M.,5s,1909,A&O 

Oonsol.  M.,  5s,  g.,  1931 A&O 

Dnp.  M.,  5s,  g.,  1934 J&J 

Brooklyn  City— 1st,  5s,  1941. .J&J 
Brooklyn  Cross.  5b,  1908... J&J 
Q*.  8t.&  New.5e,  Aug.l,'06.A&O 
Gr'p't  &  Lor.  St.  6s,  1910.  M&N 
Wm.&  Flat.ex.4%s,July'41  F&A 

Bklyn  Bath&  W.E.,gen,5s*.'33.  A&O 

B'k'nC.&New.,lstcon.5a,'39,J&J 

Bklyn  Heights  1st  5s,  1941.  A&O 

Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5s,  1941 J&J 

lBtoon  <rn  .<f..5s.  Julv'41..M&N 


§■ 


106% 
92% 
105 

§101%, 

§102 
§10i% 
§ 

§104 
4110 
i:07i« 
101 
104 
105 
106 
102  k, 
1023s 
102k 
101% 


102% 
§101% 


§103 

§102 
113 

i'06% 

101 

100 

102 

101 

ICO 

113 

104 

§105 
106 


100 


104% 


90 
107 

82 

118 
121 
102 
106 

94% 
117 


Bonds, 


114% 

iYo 

95 

64% 

102 
105 

109 

94 

107 

105k 

104 

jj.05 

105 

;uo% 


1105 


lioi  Be 
108 
108 
108 


102 


106 

103% 
114 


»  fui«jna,ner  also  paya  accrued  interest. 


104 
101 
115 
105 

109 
109 


Brooklyn  N.Y.— (Conoluded.)- 

B'klyn  Un.  El.  4-5a,  1950.... F&A 
Stamped,  guaranteed 

8'k'n  Uap.  Tran.— 5s,g.,1945.A&0 
1st  ref.,  g.,  4s,  2002 J&J 

Coney  lal.  &  B'klyn  4a,  1948..  J&J 

KlnKaCo.El.-l8t,g.,4a,Aug.'49F&A 
Stamped  guaranteed 

Nassau  Electric— let,  58,1944.  A&O 

1st  g.  4b,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 

Intern.  Trac  Coll.  tr.  4b,  1949.J&J 
Buff.Ry.,lstcon.M.5s,g.,'31F&A 

Deb.  g.  6s.,  1917 A&O 

Cros8t'nSt.Ry.l8t,5s,g.'32.M&N 
Buffalo  Trac.  let  g.5s.,1948.  J&D 
Buff. Bell. & Lan.  5s. ,  1927 . .J&D 
Buff.  &  Lock.,  lstg.  5s,  1938.J&J 
Buff.  &  Nlag,  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  Bs.,  1921 J&J 

Lockp.  &  Olo.  1st  g  58, 1920.  .J&J 

„    ,  Burlington  Iowa. 

Burlington  Ry.  &  Light— 

1st  M.,  g  5s,  1917,  op.  1902.A&O 
Camden,  N.  J. 
Cam.&Trent  Ry.,g.5a,1929.M&N 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas,  Eleo.  &  Trac— 

Guar.  g.  5a,  Mar.  1, 1953... M&8 

Canton,  Ohio. 

Can  ton- Akron  1st  g.  5s,'22..M&8 

Canton-Mass.  1st  g.  5s,  '20  M&N 
Canton-New  Philadelphia  Ry.— 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 
Charleaton  Consol.  Ry.,Gas  &  Eleo, 

Co.  oonsol.  g.  5a,  1999 M&S 

Ch.  City  Ry.-lst.  g.,  5b,  1923.J&J 

Chicago,  III. 
Aurora  Elgin  &  Chic  5a,  1941.  M&N 
Chic.  Eleo.  Trana.68.  gu.,  1914.  F&A 
Chicago  Junction  RR. — 

1st  g.  gu.  4s,  1945,  op.  '10.  MAS 
Chicago  &  Milwaukee  Eleo.  .Ry.- 
lst  g  5s,  July  1, 1919 J&J 

Chicago  &  Milwaukee  Eleo.  BR.— 

lstg.  5s.  1922 ...J&J 

Chic  Cons.  Traot.  4%s  g.,'39,J&D 

No.  Ch.  Eleo.  1st  gu..  6s,  '14.F&  A 

Cloero& Proviso  5a, g.,  1915. M&N 

Lake  St.  El.lst  5b,  1928 J&J 

Inc.  deb.  5s,  July  1, 1928. Feb.  1 
Metropolitan  West  Side  "L"— 

1st  g.  4s,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chic  St.  RR., lst,5s,  1906.J&J 

1st  5s,  1909 J&J 

Refdg.  g.  4%8, 1931 A&O 

No.  Ch.  City  Cons.4%s,1927.M&N 
Nor'west.  El.  lstg,  g.  4s,1911.M&S 
So.  Side  El.  4%s  1924,  op.'lO..  J&J 
Union  El.  (Loop)  5s,  g.,  1945..A&0 
West  Chic  St.  RR.lst,5s,'28  M&N 
Consol.  g.  5s, Nov.  1, 1936.. M&N 

Deb.  6s,  1914 J&D 

W.  C.St.Tun.,lst,5s,g'd,'09,F&A 
Weat.Dlv.Ry.,l8t  4%s,1932.  J&J 

Ogden  St.,  6s,  1916 M&N 

Cincinnati,  O. 
Cin.  D.  &  T.  Trac  gold,  5s,'22.  J&J 
Cin.Lawr.  &  Aur.  5s,  1919.... J&J 
Cin.  New.  &Cov.,  5s,  g.,  1922. J&J 

2d  g.  5b,  July  1, 1922 J&J 

Bo.Cov.&Cin.,l8tM„68,'12,M&r 
2d  oons.  M.,  6s,  g.,  1932.. ..J&J 
Newp't  &  Day.,  1st,  6s,  '17. F&A 
Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907. J&D 
Mt.Ad.&EdenPk.lst6s,'05.A&O 

Consol.  M.,  5s,  1906 M&S 

Interurban  Ry.  &  Terminal— 

1st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac-58,'20.M&N 

Cin.  &  H.,  6b,  g.,Apr.  1,1918.  J&J 

Cleveland.O. 

Cleve.  &  Southwestern  Trac— 

1st  &  con.  g.  5b,  '23,op.'13.F&A 

Clev.  AElyria,  g.,68,'06-15.M&N 

Cl.Ber.Ely.&Ober.58g.,'19.M&S 

Elyrla  &  Ober.,g.  ,6s,'07-17 .  .F&  A 

Cleve.  Elyrla  &  W.  5s,  '20.F&A 

Cleve.  &  Chagrin  Falls  Eleo.  RR.— 

lstg.  6s,  May  1,1916 M&N 

Clev.  &  East— 1st,  g.,  5b,  '29.. J&J 
Clev.  Elec.  oonsol.  5e,g.,1913.M&S 
EastClev.,  1st,  M.,  5s,  1910.  M&S 
CI.  City  Cable,  1st,  5s,  g.,  1909. J&J 
Clev.  Palneav.  &  Ashtab.  Elec— 

1st  gold  5s,  July  1, 1922 J4J 

Clev.  Pains.  &  East.,  58,1916.  A&O 

Consol.  5s.  1918 A&O 

Lake  8b.Elec.lst  con.  g.5s,'23.J&J 
Gen.  g.  5s,  Feb.  1, 1933....  F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt.  1905. J&J 

Lorain&Clev.  g.  58,27,op.'17.  J&J 

Columbus,  O. 

Cen.  Market  1st  g.  5b,  1922.... J&J 

Colum.Ry.lstg.48,1939.op.'14.Q-J 

Col.  Con.  St.  Ry.,lst,g.5s,g.'09. J  &J 

Col.  St.  Ry.,  1st,  5s,  g.,  1932  ...J&J 

Crosst'n  St.,  1st,  5s, g.,  1933,  J&D 

Col.  Lon.&  Spr.—  lstg.5s.'20.A&O 

Col.  Grove  City  &  So'western  Ry. 

1st  g.,  5s,  1921,  Opt.  1906  ..J&J 

Col.  Del.  &  Marion  Eleo.  RR.— 

1st  g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,  5s,  1921 M&N 

Ohio  Union  Trac.Co.— 5s,'44  .M&S 


Bid. 


108»8 


110 
93 
99 
91% 


110 

88% 

>  83 
112 
105 
110 
107 
100 
101 

§107 
§104 


5. 


§• 


101 
99 


§103 

§ 

* 


§• 


99 
106 

>  94=8 


Ask 


109% 

113 

93% 
100 

93% 

93% 
113 

89 

83% 
114 
107 
112 
108 
100% 
103 

108% 

106 

101 


§100 
§100 

§  99% 

§  ..., 
§  85 


13 

94% 
86% 
90 


65 
89 
94% 
»103% 


93 

81 


SO 

85 


96% 


110% 
109 
112 
130 
§115 

101% 

,102 

101% 


,  98 
107% 


103% 
100 
102% 
98 

101% 


§103% 

§ 

§ 


§100 
103 
98 
§  95% 

81% 


100 
§100% 


5. 


91 
102 

109% 
108 


&. 


§100 

y  97% 


101% 
100 

104 

101 

102 

101 


107% 
95% 


101 

103 

101 
60 


92 

99% 

15 

P4?* 
87% 
100 
96 

77 

94% 
103% 
106% 

95 

85 

78 

70 


97 
102% 


120% 


02% 
100 


101 


100 


90 

104% 
104% 
103 

102 

104 

100 
97% 
82% 

101 
101 


92% 
110% 


102% 
100 


Bond*. 


Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925  J&J 
Danville  Urbana  &  Champaign.— 

1st  5s,  1923,  op M&S 

Dayton,  O. 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  5s,  1925,  opt.  1906    M&S 
Day.  Spring  &  Urb   5s,  '28  .M&N 
Kenton  &  So.  5s,  '23,  op.'08.F&A 
Spring.*  West.,  g.  5s,  1921.J&D 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6e,g.,'08,J&J 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  6b,  1911....  J&J 
Con.  Tram.  con.  g.  5s,  1933.A&0 
Den.  O.Tram..lBt  g.5s,1919.A&0 
Denver  Tram.  Pow.  Co.— 1st  Imp. 
g.,  gu.,  5s,  1923,  op't.1908.  A&O 

DE8  Moines,  Iowa. 

Des  Moines  City  Ry.— 

Ref.,  g.,  5s,  1921,  opt.  1906.A&O 

D.M.  St.  s.  f.,g.6B,'19,op.'ll.A&0 

Detroit,  Mich. 

Det.  United  4%s,  1932,  opt.... J&J 

Det.Elec  Ry.— Cons.g.58,'16.J&D 

Det.Ry.— 1st,  5s,  g„'12-24.J&D 

Detroit  Ft.  Wayne  &  Belle  Isle— 

let.  g.,  5s,  Apr.  1, 1927.... A&O 

D.&N'west— 4%sg.'21,op.'llM&N 

Det.  &  Pontiao— 5s  g.t  1922.  F&A 

Cons.  g.  4%8, 1926,opt.  'll.J&D 

Det.  &  Port  Huron  Shore  Line— 

lat  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  5s,  g.,  1915. ..M&S 
Detroit  &  Lake  St.  Clair  Ry.- 
lst  g.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 
1st  sink,  fund  gold  5a,  1920. J&D 
Det.  &  Flint  latg.,  5, 1921. F&A 
Detroit  Ypsi.  Ann  Arbor  &  Jack.— 

lstg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 

Cons.  g.  6s,  1924 F&A 

Doylestown,  Pa. 
Doylestown  &  Easton  St.  Ry.- 
lst  g.  5b,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co.— 
lat  &  coll.  tr.,  g.,  5s,  1930.. M&N 
Easton,  Pa. 
Easton  Consol.  El.  5b,  1949..  M&N 
Easton  Palmer  &  Beth.  St.  Ry.- 
lst  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g. 5s,  1932.... Opt.  A&O 
Erie,  Pa. 
Erie  El.  Motor  g.,  5b,  1941. ..A&O 

Evansville,  Ind. 
Evansvule  El.  1st  g.  4s,  '21. .M&N 

Fort  Wayne,  'nd. 
Ft  Waj  ne  &  Wabash  Val.  Trac- 

1st  con.,  g.,  5s,  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traotion  Co.— 1st, 
g.,  6  8, 1933,  op.  1908  13 J  &  J 

Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry. 

1st  g.,  5s,  June  1,1920 J&D 

Girardville,  Pa. 
Schuylkill  Trac— 1st  5s,1943.A&0 

Grand  Rapids,  Mich. 
Grand  Rap.  Ry.-lst  g.,  5s,'16.J&D 
Gr.  Rap.  Gr.  Haven&Musk'n  Ry.- 
lst  g.  5s,  May  1,  1926 .J&J 

Greenwich,  Conn. 
Greenwich  Tram.  lstg.  5s,'31.J&J 

Hackensack,  N.  J.— 
N.  J.  &  Hudson  Riv.  R> .  &  Ferry— 

1st.  g.  4s,  1950,  opt IKK&8 

Hartford,  Conn. 
Hart.  Man.  &  Rook.,  5s,  1924.A&0 
Hartf.  St.  Ry.-lst  g.  4s,  '30.. M&S 
Hart.  &  Spring!.  5s,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Elect— 1st  fa,  1949.  F&A 
Consol.  g.  5b,  Feb.  1, 1952. F&A 
Hazleton,  Pa. 
Wilkesbarre  &  Hazleton  RR.— 
1st  col.  tr.  g.,  58,1951... .M&N16 

HOBOKEN,   N.  J. 

J.  O.  Hob.  &  Pat.  4s,  1949.. ..M&N 
N.  Hud.  Co.  Ry.  1st  M.,  6s,'l4.J&J 

Con.  M.,  5s,  1928 J&J 

Ext.  5s,  1924 M&N 

PatersonRy.— Con.  6b.  g.,'31.J&D 

2d  6s,  Oct.  1,  1914,  Opt  ....A&O 

Honolulu,  Hawaii. 
lODolulu  Rapid  Transit  &  Land— 

1st,  g.,  6s,  1927,  opt.  1917.M&N 

Houston,  Tex. 

Sous.  El.  5b,  1925,  op.  1910..F&A 
Hudson,  N.  Y. 

Albany  &  Hudson  4-5s,  1943. M&S 
INDIANAPOLIS,  Ind. 

Indianapolis  Trac.  &  Term.  Co.— 
1st  s.  £  g.  5s,  Jan.  1, 1933..  A&O 
Ind'polis  St., gen. 4s,  1933.. J&J 
Ulttzens'  St,  con.  5a,  g.,  '33.M&N 

mdianap.  &  East.  5s,  1927....  J&J 

mdianapolis  &  Green.  Rap.Tran.— 
1st  g.,  5s,  Jan.  1, 1929 J&J 

Indianap.  &  Northwestern  Trac— 
lstg..  58.  1923,  opt M&S 

Iad'p.  Shelby  v.  &  Southwestern— 
1st  s.  f.  g.  5s,  Jan.  1. 1932.. .J&J 


Bid.     Ask 


§102 
§100 


§  92  V 
>  97% 

§.... 


(102% 

.102% 

103 

101% 

101% 

§102 


§100 
§108 

94 
§104% 
Basis 

§102 
*  97 


5  97 

§  97 
§104 

§100% 

{104 
§100 

§ 

§109% 
§106 


§  97 


§101 
102% 
§100 

§101% 
§102 


96 


95 


§100 
§103 

§..... 
§110 

§  84 


102 


97% 
103 


104% 

105 

105 

103 

103 

103 


101 


94% 
105 

4%% 

106 

98 

107 

98 

98 
107 

102 

106 
101 

90 

110% 
107% 


100 


104 
103 


102% 
105 
90 


98 


99 


104 


104% 

100 

111 


37% 


112      

106%  108 
101    1103 


100 
94 


§ 

§  76% 

§113 

§111 

§105 

§124 

§100 


109 
§  92 

75 


97% 
§  87% 
§108% 
§100 


105 

95 


101 

77 


95 

85 


98 

88% 


101 

103 

98 

102 


{ sale  price. 


n  Nominal. 
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Bonds. 


Jackson.  Mich. 
Jackson  &  Battle  Creek  Trac  — 

1st  g.  5b,  1923,  op.  1913 J&J 

Jackson  Consol.  Traction  - 
Ref.  g.  5a,  May  1,  '34,Opt..M&N 
Jacksonville,  Fla. 
Jacksonville  E1.5s,  l»27.  op.M&N 

Jersey  City,  N.  J. 
Dona.  Trac  of  N.  J.,  1st  5s, '33, J&D 
Newark  Passenger  Railway- 
New.  Pass. ,  cons. ,  5s,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905..  M&N 
Nor.  Jersey  St.  Ry.  4s,  1948. M&N 
Public  Servloe  Corp.  of  N.  J.— 
Trust  certs.,  2%  to  6%,  perpet'l. 
Coll.  tr.  5s,  g.  notes,'09  opt.  M&N 
«ap.Tr.i3t.Ry.,l8tM.58,g.,,21,A&0 

Kansas  City,  Mo. 
Central  Electrio  g.  5b,  1914..  M&N 
Grand  Ave.  Cable,  5s,  g.,  1908,  J&J 
K.  O.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,4s,g'd,'22..J&J 

G't'd6s.l922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  ien 
ref.  g.  5s,  1913,  opt....M&N.15 
5%,  g.  notes,  Dec.  15,  1807, 

optional  1905 J&D 

Met. ,  Corrigan  iss. ,  5s,  July,'  16,  J&J 

Met.  St.  Ry.,5s,g.,8ept.,1909,M&S 

Cons.  5s,  g.  May  1,  1910... M&N 

Knoxville,  Tenn. 

Knoxville  Traction  5s,  1938. A&O 

Kokomo,  Ind. 
Kokomo  Marlon  &  West.  Trac— 

lstg.  5s,  July  1,  1933 J&J 

Lexington,  Ky. 
Lexington  Ry.  1st  g.  5s,  1949..  J  &E 

Lima,  O. 

Lima  Electric  Ry.  &  Light  Co.— 

1st  cons.  g..  5s,  July  1,1916. J&J 

2d  cons.g.  5s,  Apr.l,  1925.. A&O 

Lima  Ry.  1st  g.,  5s,  1916... J&D 

Western  Ohio  Ry.— 1st  5s,'21.M&N 

Little  Rock,  Ark. 
Little  Rock  Raflwav  &  Elec— 
1st  g.  5s,  1933,  op.  1908..    J&J 
London,  England. 
Underground  Elec  Rys.  of  Lon- 
don, profit  sharing  5s,  1908.  J&D 
long  Island  City,  N.  Y. 
N.  T.  &  Qt  eens  Co.  4s  g.,  1946.A&0 
Stein  way  Ry.— IstM.  g.  6s,'22.J&J 

Long  Branch,  N.J. 
Atlantic  Coast  Electric  RR.— 

1st,  g.,  5s,  1945 M&N 

General  mortgagees,  1946.  J&J 
At.  Coast  El.  Ll.— 5s,g.,1945.J&D 
Los  Angeles,  Cal. 

California  Paolflo  os,  1941 J&J 

Lob  Ang.  Ry.,5s,g.,1938 A&O 

Los  Angeles  PacWo  RR.— 

1st  consol.  5s,  1931 A&O 

Los  Angeles  Pac.  Co.  of  Cal.— 

5s,  1943 M&S 

LosAng.  &Pasa.— 5s,  g.  1928.  J&J 
Los  Ang.  Trac.,  1st  6s,  1915.. M&N 

1st  g.,  5s,  1938 J&D 

Pacifio  Eieo.  Ry.,  g.,  5s.,1942.JAJ 

Louisville,  Ky. 
Oent.  rass.  Ry.,  1st,  6s,  1908,  M&N 
Louisv.Ry.,oon.M.,5s,g., 1930,  J&J 

2d  mtg.  4ks, 1940 M&8 

LouIbv.  City  Ry.,oon.,6s,1909,J&J 

Macon   Ga.  ^ 

Macon  Ry.  &  Light  Co.— 
1st  cons.  g.  5s,  1953,  op.,  '08 J  &J 
Memphis,  Tenn. 
Citizens'  St.  RR.  let  g.  6s,  '16. J&J 

Meriden,  Conn. 
Merlden  Electric  RR.— 
Mer.  Horse  RR.lst,5s,1911.A&0 

Gen.  M.,g.  5s,  1924 J&j 

Milwaukee,  Wis. 

Mllw.  City  RR.,  lst,5s,g.,'08,  J&D 
Mil.  El.Ry.  &  Light—  5s.,  1926F&A 
Mil.  Light,  Heat  &  Traction- 
let  g.,  5s,  guar.,  1929,opt..M&N 
W.8ide8t.Ry.,lstM.,5s.g.,'09,J&J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7sg.,  'lO.Opt.  M&N 

2d  6s,  g.,  Nov.  1, 1913 M&N 

Con.,  5s,  g.,  1919 J&j 

it.  Paul  Oity-lRt  ?.  6s,  '32.AAO 

lstcons.,6s,g.,  1934 A&O 

Cable  con.,5s,  g.  1937 J&J 

Guar,  g.,  5s,  37 J&J 

Minn.  St.  &  St.  Paul  City- 
Gen,  k.  5s.  1911 ...J&J 

Consol.  guar.  g.  5s,  1928  ...A&O 
Mobile,  ala. 
MobileLt.&  RR.— lstg.5s,'37.J&D 

Cons.  g,5s,  1941 M&S 

Mob.  St.  RR.— 1st 6s,  g.,'23.M&N 
Montreal.  Can. 
MontrM  St.  Ry—  Deb.4ks,'22.F&A 

Montville,  Conn. 
Montvllle  St.  Ry.-5s,  1920  ..M&N 

MUNCIE    Ind.— 
Muncle  Hartford  &  Ft. Wayne— 
1st  g.  5s,  1935,  opt  1925...  J&J 
Muscatine,  Iowa. 
Citizens' Ry&L.  lstg., 5s,  17.  A&O 

Muskegon.  Mich. 
Muskegon  Trao.  &  Lighting— 
1st  ft.  5s,  1931,  op.  1911.. ..M&S 
Nashville,  Tenn. 
Nashville  Railway  &  Light- 
Cons,  g.  5s.  1953  op.  1908.. J&J 
Nashv.  8t.  Ry.,  5s,  1925.... J&J 
Edgefield  St.  Con  6s,  1920.. J&J 
McGavook  &  Mt.  V.— 
Summer8t.,lBtM.,6s,1926,J&J 
2d  series,  6s,  July,  1937. .  .J&J 
Cumber.Eleo  .L.  &  p.  6s,'22.J&J 
new  Bedford,  Mass. 
N.  B.  A  Onset  Ry.  1st  g.5s, 1922.  J&J 
Onion  8t.Ry.— Con.5s,<f.l914.J&J 


Bid. 


§  95 

§  97 

§100 

§109 

§U4k 
$100 
5  77% 

§  69k 
i>  97% 
§109 


§10088 


104 

§  80 
103 

S  95 
§  85 
§100 

84 

103% 

98% 

5119" 


Ask. 


102k 
100 


110 
116 
78" 

70 

97'8 


85 
50 


119 
112k 

110 
105 
112 


112k 

1104 
>U3k 
.106 
>105 


99 
115 


§106 
§1H 

§102 
$109 

§103% 
§101 


)105 

ill2 

108 
,120 

120 

,1121s 
§112 

H03 
§105 

1031* 
98 


103 

108 

§  98 
§100 

100 


100k 
§104 
115 

116 

126 

95 

fib's  k 


103 
101k 
102  k 

92 
120 

101% 

101 

108 
102  % 
102  k 


100 
100 
101 

84ki 


104 


98% 


121 


102 


Bonds. 


108 
116 


112k 


113% 


100 
117 


103k 
110 

105 
103 


114 
109 


115 
115 


107k 

105 
99 


105J 


100 
102 


102 


10m 

105 
117 

118 
128 
100 

102 


New  Haven,  Conn. 

Consol.  Ry.  deb.  4s,  1954 J&J 

Deb.  4s,  1955. ...J&J 

Cons.,g.,  3-3k-4s,  1930 F&A 

«.  H.  &  Centrev.,lst,5s,  g.'33,M<feS 

SewHav.8t.Ry.,lst,5s,g.,'13,M&S 
Edgew.Div.  lst.g.,  58,1914,J&D 
Vlnchester  Ave.,5s,g.,  1912. M&N 
New  Orleans,  La. 

Canal  &Claib.— 1st  6s,  1946. .M&N 

N.O.City  RR.— G6n.g.4-5s,'43.  J&J 
N.O.Clty&Lake,l8t,58,g.'43.J&J 

Power-house  g.,  6s,  1917 J&J 

*.  O.  &  Car— 1st  6b,  1906....F&A 

2d  6s,1907 F&A 

Cons,  g.,  5s.  Feb.,  1933 J&J 

Edison  Elec  1st  5s,  1929... J&J 

N.  O.  Power  HouseCo.  5s,  '41.J&J 

N.  O.  Rys  &  Light  Co.- 
Gen.  M,4ks,  g.,  1935 I*J 

Orleans  RR.  Co.,  let  6s,  1912.J&J 
2d  6s,  1912 J&J 

St. Charles  St.RR.lst  g.  4s,'52.J&J 
Newport  News,  Va. 

Vewp'tNews&OldPt.Ry.&E.Co.- 

lst  g.  58,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1, 1941 M&8 

Jltlzens'  Ry.  Lt.  &  Power  Co.— 

1st  g.,  5s,  guar.,  1940 M&N 

new  York,  N.  Y. 
Jleeoker  8t.&F.F.l8tg.4s,'50.J&J 
)ent.  Crosstown,  lst,6s,1922,M&N 

OhriBtopher  &  10th  Street— 
1st,  ext.,  4s,  Oot.  1, 1918.. .A&O 
}ry  Dook  E.  B'way  &  Battery— 

1st,  5s,  gold,  1932 J&D 

Cert,  indebt.,  5s,  1914 F&A 

eighth  Av..oert.indeb.,6s,'14,F&A 

1 2d  St.  M.  &  St.  Ny  1st,  6b,'10,M&8 
2d  M.,tnc.  6s,  Jan.,  1915...J&J 

Int°rborough  R.  T.— 
4%  g.  note  ,May  l,»09,ort.M&N 

lanh.  El.  Jon.,  4s,  g„  1990..  A&O 
Met.  El.,  1st,  6s,  1908 J&J 

Metropolitan  Street  Ry.  Co.— 
Berd'g,  g.,  4s,  Apr.l,  2002. A  &  O 
Gen.  M.  coU.tr.,  g.,5s,1997.F&A 
Bway  &  7th  Ave.  2d,  5s,1914  J&J 

Con.  M..  5s.  g.,  1943 J&D 

B'way  Surf.  RR.,  let, 5s,  '24.  J&J 
Ool.&  9thAv.,lBt,g.5s,1993,M&S 
Lex.Av.&P.F'y,lst,58,K.'93.M&S 
34th  8t.  Cr'st'n,  1st  5b,'96.A&Ovv 
Metropolitan  Crosstown— 
1st  5s,  Apr.  1,  1920 A&O 

Second  Avenue  1st  5s,  1909. M&N 
Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  5s,1919 A&O 

ThlrdAve.  1st,  5s,  g., 1937. ...J&J 
1st  oons.  gu.  g.  4s,  2000  ....J&J 

28th  &  29th  8t.  lstg.  58.1996.A&0 

rwenty-thlrdSt.— Deb.  5s,  '06.J&.I 

Union  Ry.— 1st,  5s,  g.,  1942... F&A 
South.  Boulev'd— 5s,g.,  1945.J&J 
Tarry.  W.P.AM;im.5s,g.'28.M  AS 
Westche8.Eleo.,lBt,5s,g..'43,J&J 
YonkersRy.,  1st,  5s.  1946. .AaO 

N.Y.&Stamford.— lstg.58,*3l.A&0 
Norfolk,  Va. 

Norfolk  Railway  &  Ught- 
Norfolk  St.  1st  g.,  59,1944.  J&J 
let  cons,  p.,  ft.  f. ,5s,  1949... M&N 
Norwich.  Conn. 

Norwich  St.— 1st  g.  5s,  1923.  A&O 
Oakland,  Cal. 

Oakland  Transit  Consolidated.— 
let  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  oons.  g.  5s,  1931 J&J 

Oak.Tr.Co.  oon.  g.  6s,  '18.J&J 
Omaha   Neb. 

Omaha  &  Council  Bluffs  St.  Ry.— 

1st  consol.  g.  5s,  192a J&J 

Peekskill,  N.  Y. 

Peeksklll  Lt.  &  RR.-58,  '30.. A&O 
Peoria,  III. 

Peoria  &  Pekln  Terminal  Ry.— 

lstg.  sink.  f'd5s,1930    J&.T 

Ref.  g.  5s,  Feb.  1,  1935. ...A&O 
Philadelphia,  Pa. 

Amer.Rwys.  Co.conv.  5s,'ll.J&D 

Del.  Co.  Rys.  tr.  ctfs.  g.,  4s,*49. J&J 

Elec&  People's,  4s.tr.otfs,'45A&0 

Fairmount  Park  Trans  — 
lstg.58,  1912,  op.  1902...  M&S 

Hest.  Man.  &  F.  con.  5s,'24..M&N 

Holinesb.  Tacony  &  Fr.  Eleo.Ry.— 
lstg.58,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3k-4s,  1943.  op.  1913. ...F&A 

Market  Street  Elev.  Pass.  Ry  — 
ltt.  g  ,  gu.  4s,  May  1, 1955  M  &N 

People's  Traotlon  Co.— 
P.P.Ry.,tr.  otfs.,4s,g.  1943. F&A 

United  Rys.  tr.  ctfs.  g.  4s.  '49  J&J 

West.  Phil.  Pass— 1st  6s,  '06. A&O 
2d  5s,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929.. ..J&J 
Citizens'  Trac,  1st,  5s,  1927,  A&O 
Duquesne  Trac,  1st,  5s,  1930,  J&J 
Fed.  St.&  P.V.,5s,g.,May  1,'42,J&J 
Fort  Pitt  Trac— 1st  5s,  1935.J&D 
Millvale  Etna  &  Sharpsb.— 

lstg.,  5s,  1923 M&N 

Monongahela  St.Ry.5s,g.,'28.J&D 
Wllkinsburg  &  E.  Pitts.— 

1st  g.,  5s,   1929 M&S 

Mount  Washington  Street  Ry.— 

1st  &  coll.  tr.  gu.  g.  5b,  1933.  A&O 

Phila.Co.-  See  El.L't.Gaa  &  Pow.B 

Pitts.  Alle.  &  M.,gen.M.,5s,'30,A&O 

Pitts.  &  Bir.Tr.,gen.,5s,g.,'29,M&N 

B.  K.  &  A.  Traot.  6s,  1931..  M&S 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— lstg.,  5s,'30.J&J 

Pitts  &  Charleroi  5s,  1932... M&N 


y  Purchaser  also  pays  aocrued  Interest.  I  Sale  price.  n  NomlnaL 


Bid. 

Ask. 

§  96 

98 

96 

98 

§  86 

89 

§117 

•  ■■■  t-  K 

§107 

§107 

§106 



124 

110 

112 

109k 

112 

103 

100 

103 

100 

103 

109k 

112 

102% 

106 

102 

91«e 

92 

108 

103 

102 

90 

92 

93 

83  k 

90 

94 

98 

§117 

121 

§  96 

99 

114 

116 

100 

102 

103 

107 

109 

80 

85 

99  k 

104k 

!05% 

106k 

107% 

91k 

91k 

114 

115 

104 

107 

118 

U8k 

§108 

110 

121 

125 

119k 

»  112k 

117 

§10Sk 

109k 

§102 

103 

§115 
§105 

116 

108 

117k 

120 

95 

96 

§111 

1121, 

100 

101 

§110 

112k 

§102 

106 

§105 

108 

§110 

113 

§106 

§111 

112% 

110 

111 

94 

94k 

§109 



109 

112k 

1 19?8 

..... 

§  97 

100 

§100 

101 

§100 

I   98 

102 

100 

103  k 

104% 

•■•■• 

86 

102 

102% 

100 

115k 

105 

63 

64 

102 

102  k 

102k 

103  k 

87k 

87% 

116 

115 

108 

110 

112  k 

113 

111k 

113 

108k 

112k 



§111% 

§103 

105 

onds. 

113 

114 

115 

115k 

115 

111 

§lllk 

«■■< 

§105k 

106 

Bonds. 


Pittsburgh  PA.-(Conci.— 
Pitts.  MoKees.  AConnells.  RR.— 

1st  cons., g.  5s,  Jan.  1, 1931. J&J 
Pittsb.  Trao.  Co.,  1st,  5s,1927,A&0 
3o.Tra.Co.lst&col.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  St.  Ry  — 

1st  g.,  6s,  1913 M&S 

The  Second  Av.  Tr.  g.  58,'34.J&D 

United  Traotlon  5s,  1997 J&J 

West  End  Tr.— Cons.  5s,  1938.. J&J 
West  Penn  Rys.  Co.— 

lstg.  5s,  Jan.  1,  1931 A&O 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

1st  g.  5s,  Deo.  1, 1950 J&D 

Port  Jervis,  N.  Y. 
Port  Jervia  El  L.Pow.Gas&  RR.— 

lstg.  5s,  Jan.  1, 1932 J&J 

Portland,  Me. 
Portland  RR.lst.g.  4k,  1913.M&N 

1st  oons.,  g.,  3ks,1951 J&J 

Port.  &  Cape  Ellz.  Ry.— 
1st  M.,  g  ,5s,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry  lst.g.,5s,'06  '16.J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Consol.  K.  4s.  1930 J&D 

Oregon  Water  Power  &  Ry..  Co.— 

1st  g.,  6?,  1932,  opt.  1912. .J&J 

Portland  City  A  Oregon  Ry.— 

1st  g.  6s,  1921,  op.  1911.. F15  Ais 

Providence,  R.  I. 

R.  I.  Suburban  1st  g.gu.4s.'50J&J 

United  Tr.  &  El.,  lst,5s,g.,'33,M&£ 

Reading,  Pa. 
Reading  Traotlon, 6s,  1933.  .J&J 
City  Pass.  Ry.,lstM.,5s,1909,  A&O 
Read.  &  Womels— lst,5s,g.,'25.  J&J 

Richmond,  Va, 
Rloh.  Pass.  &  Power  Co.— 

1st  oons.  g.  5s,  Jan.  1, 1925.J&J 
Rloh.  Tract.,  Ist5s,  g.,Nov.'25.  J&J 

Rochester,  N.  Y, 
Roohester  Ry.oon.5s,g.,1930.A&0 

2d,  5s,  g.,  1933 J&D 

Rooh.  Ry.  &  L.  58,  1954,  opt.. J&J 

Rockford,  III. 
Rockford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907.. ..A&O 
Rockford  &  Freep»rt  1st  g.,  gu. 
5s,  1923,  opt.  Feb.  '10... M&N 
Sacramento,  Cal. 
Saoramento  Elec  Gas  &  Ry.— 
Cons.  5s.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
3aginaw-Bay  City  Ry.  &  Light- 
Coll,  tr.  g.  5s.  1923,  op M&S 

Saginaw  Val.  Trac  5s,  1920  F&A 

St.  Joseph,  Mo. 
St.  Joseph  Ry.Light.Heat&Power- 

lst,  g.  5s,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s,  July  1,  1934 J&J 

Baden&St.  L,lst,5s,g,1913,J&J 

CassAv.&F.G08.,lst.58.'12..J&J 

Citizens'  RR.,  1st,  6s,  1907.. J&J 

Jefferson  Ave.,  Ist5s,  1905.M&N 

LlndellRy.  5s,lst,g.,1911...F&A 

Oomp.H.&M.Ter.,6s,g.'13  J&J 

Taylor  Ave.,  6s,  g.,  1913  ..J&J 

Missouri  RR.,  1st,  5s,  1906.. M&e- 

St.L.Cab.(B'wv)5s,10op.00M&N 

8outh.  Eleo.Cons.,6s,1915..M&N 

Gen.,  g.,  5s,  Apr.  1, 1916. F&A 

Union  Dep.oon.,6s,  g.,1918.J&L 

St.L.  &  Sub., lst,5s,g., 1921.. .F&A 

General,  g.  5s,  Apr.  1,1923  A&O 

8t.L.Cab.&W.,l8tM.,6s,'14.M&N 

3t,L.&Merameo,  6s,  g.,'16.M&N 

St.  Louts  Trans.  Co.  5s.  1924.  A&O 

San  Antonio,  Tex. 
Southern  Light  &  Traotlon— 

Coll.  tr.  g.  5s,  1949,  opt M&S 

San  Francisco,  Cal. 

Oal.8t.CableRR.,lst,58,g.,'15,J&J 

Geary  St.  Pk.&0.,l8t,5s,1921, A&O 

S.  F.  Oak.  &  San  Jose  5s,  '33.J&J 

United  RRs.  of  8.  F.,  4s,  g.,'27A&0 

Ferries  &  Cliff,  6s,  1914. ...M&B 

Market  St..  con.  g.  5s,  '24  ..M&S 

Market  St.  Cab. ,  lst,6s,g.,'  13.J  &J 

OmnibusCable,  1st,  68,1918, A&O 

Park  &  Cliff  Ho.,  lst,6s,1913,J&J 

Park  &  Ocean,  1st,  6s,  1914,  J&J 

Powell  St.  RR.,  1st.  68,1912. M&S 

Sutter  St.  1st,  g.  5s,  1918.. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 JAD 

Savannah,  Ga. 
Savannah  Elec  Co.  5s,  g.,'52.JAJ 

Schenectady,  N.  Y. 
Scheneotady  Railway  Co.— 
lstg.,  4ka,  1941  op.  1911. .M&8 

Consol.  g.  4ks,  1953 MAN 

SCRANTON,  PA. 

Soranton  Ry.— 1st, 5s, g.,  '32.. J&J 

Soran.TTaot.,  lst,6a,g..'32,M&N 

Soran.  Suburban,  6s,  1909. M&N 

Scran.  &Carbon.Tr.,lBt,6s,'23,J&J 

Soran.  &Plttston,lBt,6s,1923,A&0 

Seattle,  Wash. 
Seattle  Elec.g.,  5s,'30..Opt.F&A 
Seattle  Ry.  Co.,  5s,  1921. Op.  M&N 
Puget  Sound  Electrio  Ry.— 
1st  ooll.  tr.  g.  5s,  1932.Opt.FAA 
Tacoma  Ry.  &  Power  Co.— 

1st  g.  5s.  1929 AAO 

Paget  Sound  Power  Co.— 

1st  g.  gu.  5s,  1933 Opt.  J&D 

Sharon,  Pa. 
Aharon  &  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 J&J 

Sioux  Citit,  Iowa. 
io.CltyTrac,lst,g.58,July'.19J&J 


Bid. 


102 
107  k 
102 

108 
115 
113% 
112 

§  97 


§100 


5. 


§103 
93 

103  k 
100 

§104 

105 

§  97 

99 

§107 

§  85 

"87k 

§103 

105 

§102  k 

§  91 
§110k 

94 
112k 

120 
105 
105 

1C6 

72 
103 

105k 

110 
106 
100 

108 
101 

§  99 

101 

§  98 

101 

108 

108% 

§  90 

93 

§102  k 


r.3. 


100 

104% 
112 
112 
100 

101k 
1127B 

106 

117 
§105% 
§  99 
§112 

*  

§  94k 


§  87 

111k 

50 
111k 

91k 
116 
116 
113k 
121 
102k 
110 

i'0'3" 


93k 
§  99 

§106k 
§103 

§102k 

§116 

§102 

§109 

§109 

§106 
§103 

§  92 

f  98 

§101 


Ask. 

102k 
i04k 

ii6k 


115 

101 

101 


104 


87k 

103% 
104 
101 
105  k 


113 
101 

101k 
113k 


117k 

106" 

113k 

U3k 

95  k 


90 

113k 
60 


116k 

■■■■■■ 

121k 


110 

97 
99k 

108k 
104k 

103 
117 
107 
112 
112 

106  k 
104 

95 

100 

102k 

100 


Sept.,  1905.  J 


STREET  RAILWAY  SECURITIES 
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Bonds  and  Stocks. 


Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol.  &  ooU.tr.  g.  5s  '29..  J&J. 
Springfield  ill. 

Springfield  Ry.  &  Light  Co.— 
Coll.  tr.  g.  5s,  1933  ..  Opt.  J&D 
Syracuse,  N.  Y. 
Syracuse  Rap.Tr.lat  g.5s,'46.W&H 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  St.  Ry.— 5s,  1914. ...J&J 
Taun.  &  Brook.,  1st,  g.,  5e,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  EL-5b,  1929. ...J&J 

Toledo,  O. 
Tol.Cons.St.Ry.— Cons.,5s,'09  J&J 
Tol.  Trac,  cons.,  g.,  5s,  1909.. J&J 
Toledo  Bowl.  Green  &  Southern— 

1st  g.  5e,  May  1, 1921 M&N 

Tol.  Rys.&  Light  g.  4b,  1909.. J&J 
tol.  &  Western  Ry.lst  g.  5s,'26.  J&J 

Topeka   Kan. 
Topeka  Ry.-5s,  '30,  op.'15..J&J 

Toronto  Can. 
Tor.  Ry.  1st  M.  4%8,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  N.  Bruns.— 5s,  '32. J&J 
Trenton  St.  Ry.— con.  g.  5b,'38.J&J 

Trent.  P.  &  H  5s,  1943 JJkD 

Utica,  N.  Y. 
Utica  &  Mohawk  Valley  Ry.— 

1st  g.,  4%s,  1941 M&S 

Utica  Belt  L.  1st  g.  5s,  1939  .M&N 

2d  g.  5b,  1931 J&J 

Utica  &  Mo.  1st  g.  5s,  1910..  J&J 
Washington,  D.  C. 

Anacost.  &  Pot.  5b,  1949 A&O 

Capital  Tr.  4s,  1906-1920 A&O 

City  &  Suburb.,  5s,  g.,  1948.. F&A 
Columbia  St,  1st  M.,6s,1914.  A&O 

Exten.  g.,  58. 1914 A&O 

Metropolitan  1st,  g.,  5s,1925.F&A 

Certli.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Elec.  g.  4s,  1951  J&D 

Wash.  Alexandria  &  Mt.  Vernon— 

1st  g.  5«,  1955,  opt M&S 

Waterloo  Iowa. 
Waterloo  &  Cedar  Falls,  R.  T.— 
let  g.  5s,  1907  to  1922,  op..A&0 
Webb  City    Mo. 
Southwest  Missouri  Elec— 

Ref.  &ext.  g.  58.1923 M&S 

Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931...  J&J 
Wheel.  Ry.  1st  g.  6s,  1922.. M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyo.Val.-5s,  '21. .A&O 

Wilmington,  Del. 
Wilm.&  Ches.Trac.g.  58.1918.A&0 

Winnipeg   Canada. 
Winnipeg  El.— 5s,  1935 J&J 

WORCE8TER,  MA88 

Boston  &Worc.St.Ry.— SeeBoston 
Woroester  &  Conn.  Eastern— 

1st  8.  f.  g.  4%b,  1943 J  &  J 

Wore.  Con.  St.  4%s,  g,  1920. .M&S 

North  End  5s,  1915 F&A 

Wor.  &  Cllnton,l8t,g.,5s,1919.J&J 
Wor.  &  Marlboro  let,  5b,  1917.A&0 
Wor.  ASouthbridge  lst4%s. 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Youngstown,  Ohio. 
Penna.&  Mah.Val  -5b,1922.M&N 

Zanesville,  Ohio. 
Zanesville  Ry.  Light  &  Power— 

let  cons.  g.  5s,  Oct.  15,  '12. A  &  O 

STREET  R'i   STOCKS. 

Akron,  O.  Par, 

Northern  Ohio  Trao.  &  Light..  100 

Albany,  N.  Y. 
United  Traction 100 

Alton,  III. 

Alton  Granite  <fe  St.  L.  Trao...  100 

Preferred. 100 

Anderson,  Ind. 
Indiana  Union  Traction 

Union  Traction  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electrio  Co 100 

Preferred. 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  &  Eleo 100 

Preferred 100 

Augusta  Ry.  &  Electric  Co 100 

Baltimore,  Md. 
United  Rys.  &  Eleo.  Co.— Com.. 50 
Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

BostonElevatedRR 100 

Boston  Suburban  El.  Cos 

Preferred ;... 

Boston  &  Worcester  Eleo.  Co's.. 

Preferred 

Maes.  Electric  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR.., 10 

Brooklyn  Rapid  Tran... 100 

Coney  Island  &  Brooklyn  RR.100 

Nassau  Electric  Co.,  pref 100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred 100 

Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eiec.  &  Trao..  100 

8HARLE8TON,  S.  C 
on.  Ry.Gas  &  Eleo.  Co 
Chicago,  ill. 

Aurora  Elgin  &  Chicago 100 

Prefers 


50 


Bid. 


§106 


§  97% 

$10714 
§101 


105 

§100  ^i 

§101 
§101 

§   94% 
§  93 

§89* 

§  97 

§102 

§  99 

103 

§103 


§102 

§109 

§106 

102 

105 
108 
105 

117*8 

108 
117 
102 
103 

9078 

§102 


}  99 


101 


Aek 


107% 


97% 

110 
103% 

105 


511©" 

105 
103% 
§105 


§1071* 

J104 

$100 

4100 

§104 

ilOO 

§100 

§1021* 


225g 
123 

44% 


22 
25 

85 

84 
91 

10 
25 
40 

f   14% 

89  k 
107 

154 

21 

67 

24 

73 

17^ 

60% 
t   99 
♦  113 

24  2 

71 
310 

75 

33i« 

71% 


t 

127 

I   20 

23* 
84 


103 

102 

96 
95  ^ 

8978 

100 
102% 

102 

107 
105 


104 
110% 
108 
104 


120 
109 

118 


91 
102% 

100 

102 

97% 
111 


103% 


108% 


104 
101 

22% 

125 

46 
85 


26 

87 

87 
92 

20 
35 


90 
108% 

155 

22 

68 

26 

75 

19% 

62 

99% 
113% 

245 
71% 


34% 
72% 


25 

87 


Stocks. 


Par. 


Chicago   III.— (Conci.) 

Chicago  Ulty  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traotlon 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  WestSlde  El 100 

Preferred .100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

iouth  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 
Oin.  Dayton  &  Tol.  Traot.,com.lOO 

Cin.  &  Hamilton 100 

Preferred 100 

■^In.  New.  &  Gov.  Lt.  &  Traot. .  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal..  ..100 

Ohio  Traotlon,  pref  100 

Cleveland,  O. 

Cleveland  Eleotrio  Ry 100 

Oleve.  Paines.  &  Eastern 100 

Cleveland  &  So. West.  Trao....  100 

Preferred 100 

Eastern  Ohio  Traction 1 00 

Lake  Shore  Eleo.  vot.  tr.  certf 8.100 
Pref.  voting  tr.  otfs.  (old)....  100 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buokeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marlon..  100 

Preferred 100 

Cols.  London  &  Springfield....  100 

Preferred 100 

Columbus  Railway— Common.. 100 

Preferred .100 

Col.  Ry.  &  Light  Co.  ($20  paid)  100 

Ohio  Union  Traction 100 

Preferred 100 

Dayton,  Ohio- 

City  Railway 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Eastern  Consol.  Elec. ($20  pd). ..50 
East  St.  Louis,  III  — 

East  St.  Louis  &  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 

Fort  Wa'ne,  Ind. 
Ft.WayneA  Wabash  Val.Trac.100 

Preferred 100 

Fort  Worth,  Tex.— 

Northern  Texas  Traction 1 00 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

aallfax  Elec.  Tramway  Co 100 

Havana  Cuba. 

Havana  Eleotrio  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jersey  C.Hoboken  &  Paterson.100 
HOLYOKE,   MA88, 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrio  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

Indianapolis,  Ind. 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  &  Terminal.... 

Jersey  City,  N.  J. 
Consolidated  Traotlon  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 

Sapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Kokomo  Ind. 
Kokoixo  Marion  &  West  Trao.100 
Lexington,  Ky. 

Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electric  Ry.  &  Light 100 

Western  Ohio  Ry.  Reots 100 

L<ttle  Rock,  Ark. 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

Louisville,  Ky. 

Louisville  Traotlon  Co 100 

Preferred 100 

Milwaukee,  Wis. 
Mil.  Eleo.  Ry  &  Light,  pref... 100 
Minneapolis,  Minn. 

rwin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

Muncie,  Ind. 
Munoie  Hart.  &  Ft.  Wayne....  100 

Muskegon,  Mich. 
Muskegon  Traot.  &  Lighting..  100 

Preferred 100 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ..„.100 
Preferred 100 


Bid. 


190 

5% 
18 

8% 
34 

3% 
25 
66% 
60 
21% 
61% 
95 
SO 


Ask. 


195 
5% 
19 
9 

38 
4 
26 
68 
70 
22 
62 
96 
52 

2538 


23% 
60 
113%  113% 

37  %|  38% 
95%'  96% 

146  »*  1 147 
29%  32 

106%  107 


79% 


9% 
49 


13 

651 


80 


11 

61 

28 

13% 

60 


24   32 
91%'  94 


10938 

68 


200 

175%  180 


100% 


69 


94 

20 
70 

t  16 

112 

35 


63 

55 

85 

107 

23 
70 

24 

200 


5 
14 

116% 
73 

83 
30 

112 
255 

44 

88% 

20 


49 

15 

80% 
105% 

119 
131% 

§121% 

116 
154 

20 

225% 

50 

75 
100 

47 
88% 


94% 

25 
75 

20 

115 

50 


70 

60 

86 

107% 

24% 
72% 


215 


95 

10 
30 

116% 

77 

84 

33 
116 
260 

4414 
89 

26 


16 

81 
107 

120 
132% 

123 

117 
159 

23 

226 14 

55 

80 
102 

48 
90 


Stocks. 


Par.  Bid. 


New  Bedford.Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Str.Ry.  Co 100 

New  Orleans,  La.— 

N.  O.  Rvb.  &  Light  Co 100 

Preferred 100! 

New  York,  N.  Y. 
Bleeoker  St.  &  Fulton  Ferry...  100' 
Broadway  &  7th  Ave.,  guar. ..100 
Central  Cros8town,7  per  cent. 100 
Cent.  Park  North  &  East  Rlv..l00 
Jhrlstopher  &  Tenth  Streets. .  100 

Eighth  Ave 100 

12d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit. ..100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  Instal.  pd...l00 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Omana,  Neb. 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.  ($20  pd)...50 
Falrmount  Pk.&  Haddington... 50 
Fairmount  Park  Transport'n . .  .50 
Frankf  ord  &  South  wark  Pass ...  50  j 

Germantown  Passenger 50 ' 

Green  &  Coates  Sts.  ($15  p'd). ..50 
Hestonville  M.  &  F.,  common.. .50; 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Ferry  ($25  p'd)  5  00 
Phila.  Rapid  Transit  ($20  p'd)..50i 

Philadelphia  Traction 50, 

Railways  Company  General — 10 
Ridge  Ave.  Passenger  ($28  p'd).50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger  ($30  5-6  p'd) . .  .50 

Union  Traction  ($17%  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traction 50 

Phila. Co.— See  Eleo.  &Gas  Stocks. 

Pittsburg&  Birmingham  Tr 50 

PleasantValley 25 

United  Traction,  prof.. 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traotlon  &  Eleotrio 100 

Reading,  Pa. 

Reading  Traotlon 50 

City  Passenger  Ry 50 

East  Reading  Eleotrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100; 

Roch.Ry.&  Light 70%pd.l00 

Preferred 100 

Saginaw,  Mich.—  I 

Saginaw-Bay  City  Ry.  &  Light.  100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat  &  Po  w. .  100 
Preferred 100, 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100! 

United  Rys.  of  St.  L.— 

Common  vot.  tr.  ctfa 100 

Preferred 100 

San  Francisco,  Cal.  I 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR..  .100 

Presidio  &  Ferries  RR 100 

United  Rya.  Investment  Co — 100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.  100 

Savannah,  Ga. 

Savannah  Eleotrio  Co 100 

Preferred 100 

Scranton,  Pa. 

Soranton  Railway 50 

Preferred 50 

Seattle,  Wash. 

Seattle  Electric  Co 100 

Preferred 100 

Puget  Sound  Electrio  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 

Springfield,  ill. 
Springfield  Ry .  &  Light 1 00 

Springfield,  Mass. 
Springfield  Street  Ry 100 

SYRACUSE,  N.  Y.  . 

Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  O. 

Toledo  Bowling  Green  &  80 

Toledo  Railways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Washington   Alexandria    & 

Mt.  Vernon 100 

iWash.  Ry.&El.  Co.,  com 100 

Preferred... 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 
Worcester  Rys.  &  invest.  Co. . .  100 


50 

185 


Ask. 


60 


34%    34% 
77%     78 


34 

36 

243 

248 

340 

360 

205 

210 

175 

185 

390 

400 

400 

410 

50 

70 

214 

215% 

164 

166 

131%ll31% 

83%  84 
190  '200 
205  1210 
170     178 


128 

129 

398 

415 

t  13 

13% 

150 

160 

81 

84 

t  54 

54% 

1354 

{150% 
{75 

\   16% 

1450 

1136 

1157% 

t  51 

t  75 

t200 

t I 

103% 

1  2838 

28% 

110J% 

101% 

1   4 

4% 

t 1 

302% 

{307 

{305 

{240 

1  61% 

62 

{250 

t  49 

50 

t  69 

70 

1  45 

50 

\   27 

28 

t  50 

51 

21 

22 

100% 

100% 

t  82 

1150 

155 

1  80 

103 

104 

90 

92 

92% 

93 

50 

52 

45 

47% 

90 

92 

78 

12% 

30% 

30% 

81 

82^ 

210 

ib 

41 

72 

73 

87% 

87«8 

13773 

138 

15 

16 

91% 

91% 

30 

45 

50 

63 

68 

98 

98% 

135 

73 

74 

225 

31 

90 

37 

50 

35 

35% 

14% 

15 

106 

108 

145 

145^8 

38 

40 

43% 

45 

91% 

92 

35 

50 

x83 

86 

4  Purohieer  also  pays  accrued  interest, 
paid,     n  Nominal. 


♦  This  price  is  per  snare  not  per  cent,    x  Ex-dividend.    { Sale  prloe.   If  Ex-rlghts.    a  Full  assessment 


4t 


SCELLANEOUS  SECURITIES. 


Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


Bid. 


COAL    IRON    &   STEEL 
BONDS. 

Beech  Creek  Coal  &  Coke  Co.  — 
let  b.  t .  gu.  g.  5s,l  944,op.'07  J  &D 

Bethlehem  Steel  Corporation— 
Collat  trust  gold  s.  f.  6s  ..1914 
Bethleh.  Steel  Pur.6s,  1998..Q-F 

Bon  Air  Coal,  2d  Berie8,6s,'28 .  J  &  J 

Buffalo  Iron  5s,  1925 A&O 

Buffalo  &  Susq.  Iron  Co.— 
1st  g  5b;  1932,  op.  Dec  .'07.J&D 

Clalrton  Steel  g.,  5b,  '06  to'13.  J&J 

Col.  Fuel  &  Iron—  5s,  s.  f.,'43. F&A 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs 

C.C.&  I.Dev.5s,Ap.'09(coff.)J&J 
Col.  Fuel  Co.,68,gen.,g.,'19, MAN 
Gr'd  Riv.C.&0.g.6s,J7ly'19A&0 

Colorado  Industrial— 1st  g.  gu.  5s 

(conv  till  190C),8er.A  193*. F&A 

lstg.  gu  5s  (not  conv.),  1934, 

opt.,  ser.  B F&A 

Col.  &  Hook.  Coal  &  Iron- 
ist g.  5s,  Jan.  1, 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. M&8 

Consolidation   'oal  Co.— 
Ref.,  g.,  44a,  1934  ...Opt.  MtN 

Continental  Coal  Co.— 
1st  8.  t,  g.,  5s,  1952,op.  '06. F&A 

Dominion  Coal  Co.,  Ltd.— 
lst,s.f.,g.,58, 1940,op  1910.M&N 

Dominion  Ir.  &  8.    5s,  1929.. J&J 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co..  deb.,  5s,  1910.. J  &J 
Non-conv.  deb.  5s,  1913. ..A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hooking  O.  &  C.  Co.— 
lstg..gu.,s.f.  5s,'51,op.  '06.J&J 

Lack.8t«ellBtg58,23,op.to'06.A&0 
5%  g.  notes,  1910,  opt M&S 

Lehigh  Ooal&Nav.-44s,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s, g.,  1914... J&D 

Conaol.  mort.,78,  1911 J&D 

Gen.  M.,  g.,  44b,  May,  1924. Q-F 
Funding  4b,  g.,  July  1, 1948.J&J 

Maryland  Steel  Co.,  5s.  1922,  F&A 

Monong.  Rlv.  Coal— 6s,  1949. A&O 

N.Y.  Susq.  &  W.  Coal-68, 1912.M&8 

N.Y.&  Wilkes-B.  Coal,  68/33.M&N 

Pennsylvania  Coal  &  Coke  — 
1st s.f.g.,58,  July  1, 1932,op  J&J 
Cons.  1st  &  ooll.tr.  g.5e,53.M&S 

Penn.  Steel  1st  5s,  1917 M&N 

Consol.  gold  6b,  1925 M&S 

Pittsburgh  Coal  Co.— 
1st  s.  f.  g.  5s,  1954,  opt J&J 

Pltte.  Wheel. &  L.  ErieCoal,  new  4b. 

Pleasant  Val.  Coal  5s.  1928... J&J 

Republic  Iron  &  Steel— 
5b,  g,  coll.  notes  Oct.  1,  '06.  .Q-F 
5s,  g.  coll.  notes,  Oct.  1,  '07. .Q-F 

Rochester  &  Pitts.  Coal  &  Iron—    | 
Purch. -money  g.  5s,  1946.. M&N 

81088  Iron  &  8.Co.l«t,6s,1920F&A 
Cons.  44s, 1918 A&O 

Somerset  Coal  -  5s,  1932,  opt.  F&A 

■unday  Oreek  Coal,  g.,  6s,'12..J&D 

Susquehanna  Coal,  6s,  1911. ..J&J 

Eenn.  C.  I.  &  RR.— 

Gen.  g.  5e,  July  1, 1951 J&J 

Tenn.Dlv.,lBt68,  Jan.1917.AAO 
Blrm.  Div..  let  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6b,  1930... J&J 
Oahaba  C.  M.  Co. .  1st,  6s,  '22,  J&D 
DeBard.O.  &l.Co.,6s,1910,F&A 

Tex.&  Pac.Coal— let  6s,  1908. A&O 

Union  Steel  Co.  58,1952 J&D 

D.  8.  Steel  Corp.— 
ColL  tr.  g.  e.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  8.  f.  5s,  1951,  not  opt 
Coll.s.i.,g.,2d58,'63,op.'13.M&N 

Va.  I.  Coal  &  Coke  5s.  1949. ..M&S 

ELECTRIC   LIGHT,   CAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947. .J  &D 
Bay  City  Gas  lstg.,  5s,  1920..J&D 
Bay  Counties  Power  5s,  1930.  M&S 
Binghairton  Gae  5e,  1938..  .A&O 
Blnghamt»n  Lt.  Heat&  Power- 
let  58,  July  1, 1942,  opt.' 12.  A&O 

Boston  El.  Lt.— €e,  1908 M&S 

do  58,1924 M&S 

Bridgeport  GasL.  4b,  1952.  ..J&J 
Brootdine  Gas— 5a,  Aug.l,'13.F&A 
Bkl'nUn.Gae,l6toon.58,g.'45M&N 
Deb.  6b,  1909  (conv.1907)  M&-». 
Buffalo  City  Ga8,g.,5e,  1947. .A&O 
Buff.  Gen.  Eleo.  Ref .r .,  5s,'39 .  F&A 
Buff.  &  Nlag.  Falls  ELL.  &  Pow.— 

let  g.,  5e,  1942 F&A 

Burlington  (Vt.)  Gas  Light  Co.— 

lstg.  gu.  5s,  1955 J&J 

Butte  Electrio  &  Power— 

let  k..  sink.  fd..5e,190G-51.J&D 

Cal.  Gas  &  Elect.  Corp.— 

Sink,  fund  g.  5s,  1933,op...M&S 

Oal.  Cent  Gae  &  EL,  5e,  f31 .  F&A 

Capital  CityG.L.Co.g.6e.l907.J&J 

Ohio.  Edleon  Co.,  Deb.  6b J&J 

letg.,  5s,  July,  1926,  op.'lOA&O 

Cinn  EdlBonElec.— 5a,  1917..J&D 

Citizens  Gae  &Elec.  of  Loraln&Ely- 

rla,  O.— 1st  g. 5s, '21, op.'ll. J&D 

City  H.&L.,FoBtorla.58,K..'28.M&8 


§  97 

103 
120 
110 
102 


99 


103*5 


105 
104 


70 

6   80 
$102 


$100  Si 
83% 
UOO 
(101 
1 101 

)105 

102 


Ask. 


100 


121 
113 
104 

1014 
100 

"94" 


72i« 
71 

85 


109 
105 

105 
107 
99% 


105 


101 
5105 
§   984 

6112 
$112 

97  4 

90 


106 
$100 

108 
6  98 


100 
100 


112% 
98 
98 


110 
99 

1134 

113s 
97% 


100 


100 

,105        

112      J113 
99      100 
,104      1105 
1130b'115 
172      180 


75 
5103 

5100 

§1014 

J 


99 

1054 

102 
5103 
4104 
'l094 

100 

S  94 


77 
105 

102 

103 

101 

J»9i4 

104 

10414 


101 
96 


Bonds. 


Tleveland  Eleo.  Illuminating— 

let  g.,  5e,  1927,  op.Apr.'lO.  A&O 
lolo.  Springs  L/t  &  Power  Co.— 

1st,  g.,  5s,  Apr.  1,  1919. ...A&O 

Jolumbue  Elec.  6s,  1922 M&N 

JolumbueGae  Co.,let,5s,g.'32.J&J 
Oom'wealthElec  5s,J'e.l943.M&8 
Commonwealth  Power  (Mich.)— 

1st  g.,  5s,  Dec.  1,  1924 J&D 

3oneol.  Gae  of  3alG.,  6s,  1910.J&J 

Consol.  5e,1939 J&J 

Gen.  g.4  4e,  Apr.,  1954.... A&O 

Goldotfe.,44e,l912,Opt.'07.J&J 

Gold  ctf  8.,  4138, 1913,  op.  '08.  J  &J 
Joneol.  Gae.N.J.— 58,g.,1936.J&J 
Oonsum.  L.  H.  &  P.  Co.  (Eliz.  N.J.) 

5s,  1938 J&D 

Dayton  Eleotric  Light  Co— 

let  g.  5e,  Mar.  1, 1906-'21..M&S 
Denv.Gae  &EL— lstg.58,'49M&N 

Prior  lien  g.  68,1918,op.'08A&0. 

Denver  Consol.  Electrio— 
1st  g.,  6s,  1910,  opt  1900.J  &J 
DetroitC'y  Gas,Pr.rng.5s,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt.J&J 

Detr.Gas,  con.lst,g.5B,1918  F&A 
Detroit  Edison  let  g.5e,*33....J&J 
Kdieon  Eleo.  L'tctf8.,R.5e,*46.  A&O 
Edison  Lt.&Pow.(S.F.)  6e,'21Q.-F 
Electrical  Seouritiee  Corp.— 

Coll.  tr.,g.,e.f.5e,  1935,  opt..F&A 
1  Elmira  Water  Light  &  RR.— 

let  g.  5e,  Jan.  1,  1949 J&J 

Sqult.Gae  (Memphie?  5e.l929M&N 
Equitable  Gae  &  Eleotric,  Utioa— 

1st.  g.,  5s,  1942 A&O 

Eqult.lU.Gae.Phlla.,58,g.l928J  &J 
Evaneville  Gas  &  Elec.  Light— 

1st  g.,  5s,  1932,  Opt.  19 12.. J&D 

1  Ft.  Wayne  Gas,  6s,  1925 J&J 

9as  &  Eleo.  Co.  of  Bergen  Co.— 

Cone.  g.  5e,  1949 J&D 

3Gen.  5-.  Nov.  1, 1954 M&N 

General  Elec— 34e'42,opt ...F&N 
JrandRap.Edlaon,5s,g,1916.M&A 
9r.Rapld8Ga8-L.Oo.l8t5e,'15.F& 
HartfordEl.Lt— 58,op  '05-15. J&D 
Haverhill  G.  8.  Co.lstg.58,'29.J&J 
Houghton  Co.(Mloh.)Eleo.Light— 

1st  g.  5e,  Jan.  1, 1927,  opt. . . .  J  &J 
Hudson  Co.  Gas— 5s,  g.,  1949.M&N 
Hudson  River  Electric  Co.— 

let  g.  gu.  5e.  Deo.  18,  '31. .M&N 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,  gu.,5e,  Jan.  2.1944.F&A. 
Hudson  River  Gas  &  Electric  Co.— 

let  Ref.  g.  5e.  1929 M&N 

Hudson  River  Water  Power  Co.— 

letg.  8. f.  5b,  1914-1929 M&N 

Imperial  Elec.  Lt.,  Heat  &  Power 

( At.  Louies  let  M.  5s,  1930.  .A&O 
Indiana  &  Miohigan  Eleo.  Co.  - 

let  lien  g.  5s  1935,  opt F&A. 

<ndlanaNat.&IU.,lRt,6B,'08,M&N 
Indianapolis  Gas  Co.— 

1st  con.,  g.,  5s,  1952 A&O 

Faokson  Gas,  5s,  g.,  1937 A&O 

Kansas  Clty(Mo.)Gae  5s,  '22. A&O 
Kenosha  Gae  &  Electrio  Co— 

let  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Eleot.  Light  &  Power— 

let  gold  58, 1937 A&O 

Purohaeemoney  6a,  g.,  1997A&0 

B'klyn  Edis.  111.  oone.  4e,  '39. J  &J 
Knoxville  (Tenn.)  Gae  Co.— 

let  g.  5e,  1933,  op.  1913...  A&O 
Laolede  Gas.g.  5s,  May,  1919,  Q-F 

Ref .  &  ext.  g.  5s,  1934 A&O 

La  Crosse  Gas  &  Eleotric  Co.— 

1st  &  rerg.  g.5s,'2l.  op.'ll.J&D 

Lafavette  Gas,  6s.  1924. M&N 

i-ookport  (N.  Y.)  Gas  &  Eleo.  Lt.— 

1st  M.,  K..5s.  Feb.  1,  1920.. F&A 
Loganaport&Wab.  V..6s,'25.J&D 
Los  Angeles  Edison  Eleo.  Co.— 

lBt&ref.g.  58.1922,op.'07  M&S 
1,08  Angeles  Lt.  Co.,gn.5s,'24.A&0 
Louisville  Lighting  Co.— 

lstg.,  5s,  1953 A&O 

LowenEl.Lt.Cor..l8t.58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5s,  Jan.  1, 1932,  opt..  J&J 
Madison  Gas  &  Elecg.,6s,'26.  A&O 
Mankato  Gas  &  Elec.  lVt  Co.— 

1st.  g.  5s,  May  1. 1920,opt.M&N 
Memphis  Light  &  Power.— 

Ref  d'g  g.  5s,  July  1, 1930. .J&J 
Mil.  Gas  Light-lst  g.  4e,  '27.M&N 
Minn.  Gas-Cons.  6s,  1910-30  M&S 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5b,  Dec  1, 1934.  J&D 
Mo.  Edison  Eleo.  58,  g.,  1927. F&A 

Mo.  Elec  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

1st  g.  6s,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co. 

1st  g.,  5s,  June  1,1949 J&D 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.g.4i«8,,32op.  '12J&.I 

Gold  58,  1933,  op.  1913  ...A&O 
Man.  Gas.,  Albany  6s,  1906.. J&J 
Municipal  Gae  &  Eleo. ,  Rochester. 

lstMT.K  ,4iflS,1942,op.'12..A&0 
I  Newark  Gas  68,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1.  1948.... J&D 
New  Haven  Gas  Light— 

Conv.  deb.,  1915  A  feO 

N.London  G.&  Elec.g.58,  '27A&0 
New  Milford  Power  Co.  (Conn.)— 

1st  s.  f.  g.  5s,  1932 F&A 


Bid. 


U06 

§100 

106 

5  .... 

I>106 


§ 

IO8I4 

115  >* 

lOlifl 

§10014 

5100 14 

§  92 

»110 

101 
93 

§103 


§ 

lOOlg 
k  99 

104 
§101 

110''8 

124^ 


5- 


§100 
§103 

103 
107 

100 

40 

§101 
94 

901* 

§ibi" 
5100 
§ 


§  97i« 

5109 


5 

§  98 

H00 

$100 

5101H 

§100 
24 

§105 
§  98i« 

:<■<  -j 

§100 

109 

124^ 

§   '.m.j 

§108 

§104^ 


Ask. 


109 
102i« 


90 

106  <s 


109 
116 
102 
102 
102 
96 


95 

104 

103 
103 
100 
105 
103 
112 


102 
105 


108 

101 

48 

103 
96 

ioi" 

104 

lOO" 

100 
109ia 


101 


103 


102 

28 


102 


102 


5. 


30 

J100 
24 

§100 
103 

U00 

§104 


§106" 


§102 

92% 
§106 

,1021* 

,103 

,116 


i. 


101 
100 1« 

§idi" 

§  98ifl 
§138 

§112 

§175 
$104 

§102 


12412 
100 

100 
108  ijj 
106 


35 

103 

28 

102 


100 
110 

1(J2>« 


111 

104 

10314 

U6>s 

105 


103 

loih 

100 


113 
177 


Bonds. 


Bid. 


N.  York  City— Consolidated   Gas 

Conv.  deb.  6s,  1909 J&J 

N.  Y.  Gas  &Elec  L.  H.  &  P.  Co.- 
lst  g.  5s,  Deo.  1, 1948. ...J&D 
Pur.mon  col.  tr.  4s,  1949. F&A 
Ed.El.  H.,N.  Y.,lst,5s,1910M&S 

1st  oon.  g.  5s,  1995 J&J 

Mt.Morris  Eleo.  5s,g,'40..M&8 

Central  Un.  Gae  5e,  g.,1927.J&J 

Equitable  Gae  let  5b,  1932.M&S 

New  Amsterd.  Gas 5s,  1948. J&J 

N.  Y.  &  E.  R.  Gas— Con.  5s,'45  J  &J 
1st  M. ,  gold,  5s,  1944 J  &J 

N.  Y.  &  Westohester  Lighting- 
Gen,  g.  4b,  2004 J&J 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gas— lst5s.l930.M&N 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power 

1st  cone,  g,  5b,  Aug.  1,  '30.. F&A 
N.Y.  &  Rich.  Gas,  g.  5s,  1921.M&N 
N.  Y.  Rutherford  &  Sub.  Gas- 
Cons.  6s,  1911 .....M&S 

Viagara  Falls  Power  5s,  1932. J&J 

Deb.  g.  conv.  6s,  1910 A&) 

Canad.  deb.  oonv.  g.,6s.'ll. A&O 
Niagara  Light,  Heat  &  Power  — 

1st  mort.  g.  5b,  1922 M  &N 

Northern  Cal  .Power  5s,  1932.  J&D 
Northern  Westohester  Lighting 

5s,1955  J&D 

^orth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 A&O 

North  Shore  Electrio  Co.— 

1st  g.  5s,  1922  op.  1912. ...A&O 
North west'n  Gas  L.  &  Coke  (Chic) 

g.,  5s,  Deo.  1, 1928 Q  M 

Norwich(Ot.)  Gas  &  E.,g.5s,'27J&J 
Norwioh  (N.  Y.)  Gas  &  Elec— 

I8t5sg.,  1931  M&8 

Oakland  G.L.&  H.2d  5b.  1916.M&S 

Ogden  Gas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  111.  Gas— 

let  66,1926 J&D 

Omaha  Elec.  Light  &  Power  - 

let,  g.,  5e,  1933,  op  1908 

Omaha  Gaslstoon.,g.5B,'17..F&A 
Ontario  Power  Company— 

lstg.  5s,  1913, op.  to'13  ..F&A 
Pacific  Gas  Impr.— 48. 1930.. .Q-M 
Paolflo  Light  &  Power  Co.— 

lstg.,  5a,  June  1,  1943 J&J 

Paterson  &  Passaic  Gas  &  Elec— 

Consol  k,  5s,  1949 M&8 

Pawtuoket  Gas  4s,  1932 M&N 

People's  G.L.  &  Ooke.Chloago— 

1st  con.,  g.,  6s,  1943 A&O 

Chic.G.-L.&  C.l8t,g.,5e,  '37.  .J&J 

Con8um.Ga8,lst,g.,5e,1936.J&D 

MutualFuelGasg..5B,1947.M&N 

Refunding  gold  5s,  1947. ..M&S 
Peoria  Gas  &  Electrio  Co.— 

lstg.  5s,  1923,  op.  1908. ...J&J 
Philadelphia  Company— 

lst00l.tr.,g.5s,1949 M&S 

Cons.  mtg.ooll.tr.g.5s,1951.M&N 
^hlla.  Elec— Tr.ctfs.g.48,'49..J&J 

5s,  g., Tr.  cert.,Apr.l,19l8. A&O 
Portland  (Ore.)  Gae  5s,  '51 . .F&A 
Potomao  Electrio  Power  Co— 

1st  g.  5s,  1929,  opt J&D 

Quinoy  (111.)  G.  &  L.  5s.  1929. M&8 
Reno  (Nev.)  P.  L.&  W.6s,!'41.J&J 
Hooh.  Gas  &  Elec— 58, 1912..M&N 

2d  mort..  4i«is,1920,op.l910  J&J 
Rutherford  &  Boiling  Spgs.  Gas— 

lBttts,  1911 ...M&S 

Saginaw  City  Gas—  5s.  1916  M&N 
St.  Joseph  Gas— 1st, 5s,  1937.  J&J 
St.  P.Gas-L.— Con.ex.,6e,1918.J&J 

1st,  6s,  1915 J&J 

Gen.,  g.,  5s,  1944 M&S 

Seattle  Lighting  Co.— 

1st,  g.,  5s,  1944,  op.  1910.. M&S 
Somerset  Un.  &  Middlesex  L't'g. 

Gold  5s   1943 J&D 

Suburban  Gas  Co.  of  Phila.— 

let  e.f  .,g.  ,5s,  Apr.  1'5  2.op*07  A  &O 
Superior  Water  Lgt.  &  Power  Co.— 

let  4s,  May,  1931 

Syracuse  Gas, g.,5s,Jan., 1946. J&J 
iyraouse  Light'g,  5s,  g..l951.J&D 
Trenton  G.  &  ELCo.,g.5s,'49.M&S 
Proy  Gas,  2d  6e,  1923 F&A 

Coneol.  5e,  1939 M&N 

Union  EL  Lt.  &  Pow.  Co.  of  St.  L.- 

lst  g.  5s,  Septl,  1932 M&8 

Union  Light  Heat  &  Power  Co.— 

1st  4a,  May  1, 1906-1918.. -M&N 
Unitert  Eleotrio  Lt.&  Power,  Bait.. 

1st,  cons.,  g.,  4>as,  1929.. ..M&N 
Jnit.  Elec  Co.of  N.J.  ,4s,  1949  .J&D 

Tnlted  Eleotrio  Seouritiee  Co.— 

CoU.  Tr.  g.  58,1921  to  1934. F&A 
United  Gas  &  Elec  of  N.  J.— 

1st  coU.  tr.  g.  5s,  1922 J&J 

United  Gas  &  El.  (8.  F.)  5s,'32  .J&J 
Jnlted  Ilium.  Co.,  New  Haven 

1st  4b,  Feb.  1, 1940 F&A 

J.  8.  Eleo.  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  lndebt.  6s,  1907 A&O 

Utica  Eleo.  Light  &  Power  Co.  - 

let,  g.,5s,  Jan.  1, 1950 J&J 

Washington  Gas— A,  6s, '06-27  J&J 

B,  6b,  1906  29 J&J 

6s,  Certfs.,  Ind.,'23,  op. '08.J&D 
Westchester  Lighting  Co.— 

1st  g.  5s,  Deo.  1,  1950 J&D 

N.Y.  Sub.  Gae— 1st  g.5s.  49.M&B 
Westinghouse  Eleo.  &  Mfg.  Co.— 

5%  notes,  Aug.,  1907 

Walker  Co  ,  1st  g.  6s,  1916. . J  AJ 


1721s 

10958 

91»« 

105  is 

116i« 
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9238 
108 


§  91 

§105 

109 

lOlifl 
100 


§ 

§103 
§102 
§101% 

>■»•■■• 

98*a 

95 

§110 

§  99ia 

§101 
§101 


110 

§  90 

24 

§100 
§101ifi 

§ 

94i« 

101 

§107 


125i« 

108 

106ifl 

105^ 

108 

§100ifl 

1121* 
105 

7314 

102  Ht 

§102>* 


102 

103 

99 


§ 

§101 

§  99 
$114 
'114 
§100 

§100 

*  75 

5 


10414 
,100 

109 
,118 
114ifl 

§102>9 

§.... 


97 
§  75 

HOlia 

§100 
104  4 

98 
104 
104 

§104 
105 
105 
120 

§110ia 
§105 

§100% 
§106 


104 
103 
103 

102  ifl 


100 


1014 
103 


100 

904 

27 

102 
103 

101 
974 


108 


109 
108 


109 
101 


1054 
734 
103 


104 
102 
105 


102 
101 


120 
101 

102 

83 

197 

60 
1044 




115 
116 

1044 

984 

974 
754 

102% 

1024 


100 
105 
105 


108 
108 
121 


107 
1014 


*  Purchaser  also  paye  aoorued  Interest. 


t  Sale  priuo. 


n  Nominal. 


Sept..  1905.  J 


MISCELLANEOUS  SECURITIES 


45 


Bid. 


J101  % 
§100 

§.... 


§   96 

§  96 

§10]i4 

§100 

§107% 

§104% 
5  97 
106% 


§106 
$  99 
§  82k 

§-- 
$108% 

§  91 

110'8 
99 

100's 

105  \ 

10538 

106% 
§  96 

§104% 


6101 
§105 
§100 

117 

§  94% 


§ 

84 
§105 


106 
107 


Bonds. 

Wilkes  Barre  Gas  &  Electrio  Co.— 

Cons,  g,  5s,  1955.  Opt J&J 

WiUlamept.Gas— 1st  g.5a,'39.F&A 

Willimantic  Gas  &  Eleo.  Lt.  Co.— 

1st  5s.  1923,  op.  1913 J&J 

TELEGRAPH&TELEPHONE 
BONDS. 

Albany  Home  Telep  6s,1927.  J&J 
American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

5  p.  c.  gold  notes,  1907.... M&N 
Amer.Bell  Tele.— Deb.4s,  '08  J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 .  A&O 

uentrai  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1,1906-16...  J&J 
5s,  g.,  Jan.  1,  1909-1919.. ..J&J 
Ches.&  Pot.Tel.cons.5s,'09-29.  J&J 
Com'eial  Cable— 4s,  g,  2397.... Q-J 
Cumberland  Teleph.  &  Telegr.— 

1st  e'k'g  fd.g.5a,  1918 J&J 

Deb.  5s.  Feb.  1,1920 F&A 

CuyahtgaTeleo  5s,  1919 J&J 

Kan.  C.  Home  Telep.  5s,  '23.. J&J 
Kinlooh  Telephone.  6s,  1928. F&A 
Louisville  Home  Telephone— 

lstg  5s,  July  1, 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 

lstg.  5s,  May  1.1918 M&N 

Mioh.  State  Telep.-5s.1924.. F&A 
tJewEng.Tel.  &Tel.6e,  1906.  A&O 

Deb.  58.1915 A&O 

50,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

N.  Y.  &N.  J.Telep.,5s,g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 

1st  gold  5s,  Feb.  1, 1926.  ..F&A 

Gen.  S'k'g  fd  g.4s,  Nov.,'29.M&N 

Postal  Tel. -Cable  of  Texas— 

1st  s.  f.,  gu.,  g.,  5s,  1928....  J&J 
Rochester  Telep.  1st  g.,  5s,  1920. 

Gen.  5s.  1933 

Bouth.  New  Eng.  Telephone— 

lstg.  5s, Deo.  1, 1948 J&D 

Toledo  Home  Telep.  5s,  1922.  J&J 
Twin  City  Telephone  Co.— 
1st  g.  5s,  1912,  '14,  '17,  &  '26.  J&J 

U.  S.  Teleph.  5s,  1919 J&J 

Western  T.&  T.Ool.tr.g.5s.'32.J&J 
Western  Union- 
Collateral  tr.,  our.,  5s,  1938.  J&J 
Fdg.  &  R.E.M.4%e,g.,1950.M&N 
Mutual  Union  6s,  1911  ....M&N 
Northw'n  gu.  g.  4%8, 1934.. J&J 

WATER   BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 

Oonsol.  5s,  1909 J&J 

Consel.  Water  Co.  of  Utica— 

1st  g-  5b,  Jaru,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Hackensack  Water  Company— 

1st  g,,  48,1952,  opt.  19 12 J&J 

Indianapolis  Water  Co.— 

2d  g.  5s.  July  1, 1911-1926..J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Loulsv.WaterCo.,lst,6s,1906,A&O 

2d,  5s.  1910 F&A 

Metro  Water  Co.,  Kan.  City.— 

4s,  Jan.,  1919 J&J 

Morris  Aqueduet4s,  1915 F&A 

N.Hav.Wat  conv.  deb.4s,'15..J&J 
OaklandWaterCo.-5s,g'd,'15.J&J 
Omaha  Water  Co.,  5s.,  '46,opt.  J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PaesaicWater  Co..Gn.  g.  5s.'37.  J  &  J 
Portland  Water  Co.,48,1927.F&A 
Baoine  (Wis.)  Water  Co.— 

Guar.,  g.,  5s,  1931 M&N 

Snoqualmle  Falls  Power  Co.— 

1st  g.  5s,  1905  to  1929 M&N 

Spring  Br'k  Water— 5s,g., '26.  A&O 
Spring  Val,  Water— 6e,  1906.. M&S 

2d  mtg.  4s,  1917 Q-F 

3d  mtg.,  g..  4s.  1906 Q-M 

Ret  g.  4s,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  eol.tr.  g.  4s,  '48.M&S 
Amer.  Agricultural  Chemical— 

4%%  notes,  Mar.  1, 1908,  opt... 

Amer.  Cereal  l6t  6s,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes 

4s,  1912 M&S  15 

Amer.  Cot.  Oil,4%s.Nov.,'15,Q-F 
Am.Hide  &Leath.lst  g.6s,'19.M&8 
Amer.  Ioe  Securities  Co.— 

Deb.g  68,1925 A&O 

Amer.  Malt  6e,  1914 J&D 

Am.8ew.Plpe— lsts.f.68.1920M&S 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  col.tr..g.,4s.'19.  J&J 
American  Tobacco  Co.  -(New). 

6s,  g.,  Oct.  1, 1944.  ., .A&O 

4s,  g.,  Aug  1,1951 F&A 

American  Writing  Paper— 

lstg.  5s,  1909-1919 J&J 

Associated  Oil  Co.- 5s F&A 

Augusta  Faot'y  1st  M.  68,'15.M&N 
AvoyellesCo.l8tg.6e'12,op'04  F&A 
3.&S.CarCo.,lBt,g.,68,1942,J&J 
Berg.  &EngleBrew.,6s,1921.J&J 
Berlin  Mills  l8tg5s,'05to'31.F&A 
ttOB.  &  Mont.— 7s,  '05  to  '07.. M&N 
3oBton  Steamship  5b,  g.,  '20.A&O 
Boston  Term.  00.-31*8, 1947F&A 
Broadway  Realty— G.5s,1926MdS 
Bklyn  Ferry  Co.— 5b,  g.,1948.F&A 

BTnN.Y.F'y&l8t68,Jan.l'll.J&J 
Bush  Terminal  Co.— 

1st  oonv.  g.  4s,  Apr.  1,  '52  A&O  §  90 

Cons,  g.  58.1955,  opt.1915.  J&J  j  97 


§103 
§103 

§  97 
102ia 
103 

§  94 

§101 
§105 
§101  »4 
§103 


50 


>• 


75 
95 

§108% 
§103 


103 

104* 

100 

1003s 
9738 


106 

§ 

§101 

§  94 
9734 


80% 
105% 


101 

§100 

90 


>110% 


Ask. 


102 


102i* 


100 

96% 
I013e 
IOOI4 

108 


98 
1081* 

1001* 

83i* 

96i« 

IO914 

91i4 


101 

io6% 

1107 1« 
} 107 38 


107 
92 

1031* 
107i* 
101 


94% 

100 

87 
105ie 

Ill's 


104 
104 

100 


103  % 
96 


Honda  and  Stock*. 


110 


55 
101 

165 
95 
82 


105 
100 
105 


101 


100 14 
IO213 

95 

98i4 
100S 


106 
IOIS4 


116% 
76 

88 

97% 
109 
100 


102 

100 

llli* 

112 

46'8 


93 
99 


Sntte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6b.  1919,  opt.  1901.. .M&N 
lent.  Hud.  St'boat.— 5s.  1918.M&N 
Central  Leather  5s,  1925  ...  .A&O 
Ches.  &  Del.  Canal  1st  5s,  '16  J&J 
Thie.  B'd  of  Trade  4s,  1927... J&D 
Ihio.  Junct.,  col.,  g.,  5s,  1915,  J&J 

Coll.  tr.  ref'd'g  g.  4s.  1940.  -  A&O 
Chic.  Pneu.  Tool  5s,  1921 J&J 

to.  Chamb.  Com.,  4s,  1908,  J&J . 
Heve.  &  Sand.  Brewing— 6s,g., '48 
Commercial  Bldg.Co.,6s.'07,M&N 
Cons.  Rub.  Tire—  Ino.  4s,  '51.A&0 
Consolidated  Tobaoco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cov.&Cin.Bdg.,l8t,(?..4s,1915.J&J 
Oistillere'  Securities  Corp.— 

Col.tr.cv.  g.  5s.'27,  op  '08.  A&O 
Eagle  APhenix  Mfg.,  6s,  1928.J&J 
Eastern  Steamship  Co  - 

lBt  M.  8.  f.  g.  58, 1927(opt.)M&N 
Erie  &  Western  Transportation — 

Guar.  g.  4s,1925,  opt..l910..J&J 
Svansville  Brewing,  6s,  1915.  J&J 
Svansville  Cot.Mill— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4%s,  Jan.,  1941 J&J 

Girard  Pt.  Storage,  3  %s. '40.  A&O 

Gottlieb  -Bauernsohmidt-Straus. 

Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Income  5s,  1951 M&N 

•Pt  North'n  Paper  g.,5s,  1927.  J&J 
Havana  Tobacco— 5s,  1922...  J&D 
aawalianCom.&Sug.,5%8,'16A&0 

5s,  1919 A&O 

3ecker-Jones-Jewell,6s,1922  M&S 
floboken  Land  Imp.,  5b,  '10,  M&N 
Hostei-Columbua  Breweries— 

1st  g.,  6s,  1955,  opt J&J 

Huebner-Toledo  Brewery  6s 

Illinois  Tunnel  5s,  1928,opt.  ,J&D 
Independent  Brewing  6s,'55..J&J 
International  Msroh.  Marine — 

Col.  tr.  deb..  4%s. 1922,  op.  '07. 
[nternational  Navigation— 

lstg.  5s,  Feb.  1.1909-1929. F&A 
[nternat'n'l  Paper— 6s.,  1918. F&A 

Con.oonv.g.  s.  f .  5s,'35,op.'09J  &J 

[nternational  Salt  5s,  195 1 

international  Silver,  6s,  1948J&D 
[nternational  Steam  Pump.— 

Oonv.  deb.  g.  6s, '13,  op. '08. J&J 
Sansas  City  Stock  Yards  Co.— 

Oonv.  5s.  Feb.  1.  1910 F&A 

Kirby  Lumber  Co.— See  Timber 
-tniokb.  Ioe,  1st,  g.  58, 1928.  A&O 
Lake  Super'r  Corp.  5s,  1924. .Oct. 

Lamson  S.  Service— 5s,  1922  

ttadiBonSq.Gard.,l8t5s,  1919M&N 

68,1919  ( J.P.M&Co.certf  B. )  .M&N 
Mason.Temp.(Memph.),5s  1910-30 
Metropolitan  Steamship  Co  — 

1st  s.  f  ,  g  ,  5s,  1930 M&N 

Mex.  Dit'l  Imp.  Co..  5s,  1908 -J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5b,  May  1, 1921 M&N 

Minneapolis  Brew.— 7s,1913.  A&O 
Mortg»geBond  Co.,N.  Y.— 

4s,l925,  opt.  1915 JiD 

Mt.  Vernon  Cotton  Duck,  1st,  5s.. 

Incomes  

Nat.  Auto.  Weighing  Machine— 

1st,  6s,  June  1, 1933 J&D 

National  Enamel.  &  Stamp.  Co.— 

lstg.  5s,  1905  to  1911 M&8 

Nat.StarohCo.  Deb.5s,  g.  1925.J&J 

Nat.8tar'hMfg.l8t>g>68,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s.l929.F&A 
N.O.  Cot.  Ex., 1st, 5s,  '06..JAJ&O 
».  ?.  Biscuit  Co.— 6b.  1911. ..M&S 
S.Y.  Dock  Co.— lstg.48, 1951.F&A 
5f.Y.  &E.  R.  Ferry— 5s,  1922. M&N 
i.  Y.  &  Hob.  F.,  58,  May,  1946.  J&D 

Hoboken  Ferry  5s,  1946... M&N 

N  Y.  &  N.  J .  Ferry— 5b,  1946. J  &J 
N.  Y.  &  So.  B'klyn  Ferry  &  Steam 

Transp.  1st  5s,  1906 M&N 

Norfolk  Silk  Co.  7s,  1915. ...M&S 

6s,  1925  M&S 

Jceanio  Steamship  5s..'09-'24.J&J 
Paclno  Coast  Co.-G.5s,1946.. J&D 
•ennsylvaniaCanal— 68.1910.J&J 
Phila.  Bourse  1st  5s,  1913. .M.&N 
fittsburg  Brewing  6s,  1949...J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5b,  1906  to  'll.F&A 
Provident  Loan  8ociety— 

4i«B  Sept.  1,1921 M&S 

-tapid  Tran.Ferry— G.,5s,'44.M&N 
St.  Clair  Furnace  Co  — 

1st  g.  gu.  5s.  1910  to  '39. . . .  F&A 
St.  Jos.  Stock  Yds,  4%s, 1930.  J&J 
St.  L.  Brew.  Ass'n,  6s,  1914,  J&J. 
St.  Louis  Car  Co  — 

1st  g.6s,May  21,'23,op.'08.M&N 
it.  L.  Nat.  Stock  Yds,  4a.  '30.J&J 
<t.  P.  Union  Depot— 6s,  1930.M&N 

Consol.  5s,  1944 M&N 

Oonsol.  4s,  1944 M&N 

St.  Paul  Un.  St'k  Yds— 5s,' 16.  A&O 
Securities  Co.  of  N.  Y.— 

4%  consols,  optional  M&8 

•ibley  Mfg.  Co.,  1st,  5b,  1922.  J&J 
Simpson  Securities  Co.— 

Sinking  fund  6s,  192S....J&.P5 
SomerBetHotel  Tr.  4b,  1921... J&D 
standard  Mill.— lst.g.,  5s,  Nov.'30 
standard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Income  g.  5s,  1946 

*wift  &  Co.— 5s,  *i4,  op.  1910.J&J 
8wiftRfg.TraH8.4%B,'06to'12.J&J 
lt>th-23dSt.Fer.Co.,lBt.5s.'19..T&n 
Umber  Ctfs.,  6s,  g.l906to'12.  F&A 
Porrington  Co.,  1st  g.  5s.'18..M&S 
Union  B.  &  P.  1st  g.  5s,'30,op.  J&J 
Union  Ferry  Co.— 5s.  1920. .  M&N 


Bid. 
§  97 


0  99 
§  97'e 

&102 
29 


§100 

81 
108 

*100 

§102% 

95 

98 

§106 
90 

62  S4 
31 
§  97i* 

78 
107% 


105 
§1021* 

5  P2% 
§  89Ss 


§106% 

80 

83 

107 

94 

65 

§107 


§ 

Ctfs.  b 
§  98 


J, 


107 

70 

105 

§101 


§- 


110 


8534 


91 

*  100  % 

61  Hi 


65 

115 

30 


§  99% 

99'8 
95 


Ask. 

100 

81 
102  % 
101  % 


100 14 
{76% 

"99" 

103 
33 

80i* 
101 

81  is 
109 

103 

103 
100 
100 

108 
95 

631* 
31i* 

100 
81 

108 

109" 
103ia 

921* 
89'8 
95 
107 

801* 

90 


70 
108 

1104 

100 

elow. 
98% 


95 
111 

90 
106 

103 


2314 
113 


86 


98 

102 

68% 
J  87 
J  98 


97 


110 
112 


100 
104 

95 

67% 
115% 


90 
112% 

100% 


100 
§100% 

>102 


125 

109 

100 

§  90 

65 
100 

85 

§  95 

78 


2% 
J103 


§  95 

89% 
S104 

H-6" 


101 

105 
98% 
130 


92 

75 
102 

95 
101 

80 

53 

4 


96 
94% 
106 
98% 
97 


Stocks. 


Par 


Cnlted  Fruit  Co.  deb.  oonv.  g.  5s, 

1911,  optional  1903 .M&S 

O.S.Env'eCo—  6s,g.,Aug.,'18.J&J 

Deb.  g.,  5s,  1906-1912 F&A 

nr.S.Leath.— 8.f.deb.,6s,g.'13.M&N 
a  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4s.  1917  to  1922.  Var. 
U.  8.  Realty  &  Improvement— 

5s,  g.,1924,  optional J&J 

17.  8.  Red.  &Ref.  Co.  6s,  19 31.  J&J 
0.  8.  Sugar  Ref.lst,  g.,  6s,'21. J&D 
Virginia-Carolina  Chemical— 

Coll.  tr.  8.  f.  g.  5s,  1912,  opt. A&O 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 

COAL,    IRON    &   STEEL 

STOCKS. 
Alabama  Consol.Coal  &  Iron. .100 

Preferred 100 

Amerioan  Coal  Co.  of  N.  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.  1 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred. 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

Oomlnlon  Coal 100 

Preferred  trust  certf s 100 

Dominion  Iron  &  Steel 100 

Preferred.... 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co. 100 

»eorge'9  CreeK  Coal 100 

La  Belle  Iron  WorkB 100 

Lacfeawanna  Steel  Co 100 

LehighCoal  &  Navigation 50 

Truste?s  Certfs 

Lehigh  &  WllkesbarreCjal....  50 

Maryland  Coal,  pref 100 

Massillon  Coal 

\tonongahela  River  Coal 50 

Preferred 50 

vl  on  tana  Coal  &  Coke ..25 

Sew  Central  Coal 20 

New  Haven  Lron  &  Steel ..5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Pooahontas  Colleries  pref 

-cepublic  Iron  &  steel 100 

Preferred 100 

%1088-Sheffleld  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel........ 5 

Tennessee  Coal  Iron  &  RR.  Co.100 

Texas  &  Paoifio  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

ELECTRIC  &  GAS  STOCKS. 

Amerioan  Ught  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Light 100 

Canadian  General  Electrio 100 

Preferred 100 

Central  Light  &  Power  (8.  F.) . .  .10 
Charlestown(MasB.)Gas&Eleo.  50 

Chicago  Edison  Co 100 

Cincinnati  Gas  &  Electrio 100 

Columbus  Edison  Co 100 

Pieferred 100 

Columbus  Gas  Lt.  &  Heat'gCo.100 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Maine..lO 

Consolidated  Gas  of  Bait 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium.  Co.  (Boston).  100 

Eleotrlo  Co.  of  America 10 

Electrio  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Elect.  Lt....l00 

Fall  River  GaB  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotric— Common 100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas •..  100 


Bid. 


§110 
§107 
§  99% 
110k 

$100 

99 
100 


102 
64 


68 
93% 
170 
9 
39% 
33 
89 


25 

80% 
t  49 
t  27% 

63% 

'45% 
85 
15 
65 


12% 

64 
t   % 
t 

78 
114% 

21 

71% 
5% 

35 

"60 

125 

75 

t 


108% 

45 
110 

t.... 


t 

t  24 
\      33s 

42 
1   3% 

67 
114 

44 
102 

13% 

52 
§  85 

21% 

89 

90 
105 

•   138 

90 

75 
t   1% 
1   2 

37% 
1043s 

40 

t  5% 

t  89 

t  66 

125 


99% 
104 
t   9o. 
184 
8 

12 
103 

75 
262% 
156% 


t  4% 
tH7% 
il57 
105% 
101 
117% 
93 
97 
t  7 
85% 

209" 

57 

tl03 

t  50 

253 

11% 

85 


Ask. 


Ill 
108% 


100 

102 

90 


66 


75 
93% 
195 
9% 
40 
34 
91 


27 

82 

49% 

27% 


46 

16" 

80 

81 

30 

12% 

64% 
% 
% 

78% 
115% 

22 

73 
7 

42 

"65" 
126 
78 
110 
110 


70 


35s 
46 

67% 


104 
15 
54 
90 

2188 
89% 
92 
125 
1% 
90% 
80 
1% 
4 
37% 
104% 
44 


126 


100% 
105 

12o. 
190 
9 

15 


158 
105% 
101% 
118% 

97 

98 
7% 

87 


60 


275 

123 

t  .... 

§230 
58 

181 
t  08 

246 
t  49 
t 
t. 


110 


256 

1138 

86 


325 
129 
100 
233 
62 
182% 


15 

48 

110% 


i  Pur  ohaser  also  pays  accrued  interest,    t  This  price  Is  per  share,  not  percent,    t  Sale  price,    x  Ex-dividend.    IT  Ex-rights,    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[YOL.  LXXXI. 


Stocks. 


Par. 


Indianapolis  Gas 50 

Kansas  City  Gas 100 

Kings  Co.  Eleo.  Lit.  &  Power..  100 
Laolede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co  100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electric ...100 

Manuf.  Light  &  Heat.  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Michigan  Light  Co.,  pref 

Minneapolis  Gen.  Electric ,100 

Preferred 100 

Montreal  Light  Heat  &  Power.100 

Munioipal  Gas  (Albany) 100 

Mutual  Elec.  Lt.,  S.  Francisco..  10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison. . .  .100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trust  certificates 

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  oom 100 

Preferred 100 

N.  Y.  &  Queens  Elec.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

North'n  Westchester  Lighting 

Ohio  Fuel  Supply 25 

O.&Tnd.Cons.Nat.&IUum.Gas.lOO 

Paoiflc  Lighting  Co 10 

Pater  son  4  Passaic  Gas  &  EL.  100 

Pawtucket  Gas  Co.  Pref 100 

People's  Gas  Lt.  &  Coke  (Chic.)  100 
Philadelphia  Co. (Pittsburg).... 50 

Preferred ...50 

Phlla.  Electric  Co.  ($10  paid). ..25 
Plttsb'g  Consolidated  Gas,  pref .50 

People's  Nat.  Gas  <fe  Plpe'g  .  25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light. ...100 

Providence  Gas. 50 

Rhode  Island  Elec.  Protect 100 

Salem  (Mass.)  Electric 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  &  Eleo 100 

Stockton  Gas  &  Electric  Co 50 

Syracuse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Light  <fc  Coke  Co..   50 

Toronto  Eleotric  Light 100 

Troy  (N.  Y.)  Gas 100 

United  Eleotrlo  of  New  JerseylOO 
United  Electric  Seour.,  pref. ..100 
United  Gas  <b  Eleo.  of  «.  J 100 

Preferred 100 

United  Gas<bEl.(S.F.$30pd.).100 

United  Gas  Impt.  (Phlla.) 50. 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  C.)  Gas 20 

WesfghouseEleo.  &Mfg.  As't'g50 

let  preferred 50 

Wheeling  Gas  Co 50 

Wilkes-Barre  Gas  &  Eleo 100 

Woonsocket  Electric 1 00 

EXCHANGE   SEATS. 

Last  Sale. 

New  York  Stock  Exoh $80,000 

N.Y.Consol.Stk.&Pet.Ex         450 

New  York  Produoe  Ex 200 

New  York  Cotton  Exoh...  15,000 
New  York  Coffee  Exoh. . . .  3,000 
Baltimore  8tock  Exo'ge..  600 
Boston  Stock  Exohange..  30,000 
Chicago  Board  of  Trade..  3,150 
Chicago  Stock  Exohange..  1,000 
Cleveland  Stock  Exoh'nge  3,650 
Mlnneap.  Cham,  of  Com  .  4,450 
Montreal  Stock  Exohange.  J  0,000 
New  Orleans  Cotton  Ex..  8,100 
Philadelphia  Stock  Ex....  15.000 
Plttsb'gh  Stock  Exchange  8,000 
Bt.  LouTsStook  Exchange..  5,000 
Washington  Stock  Exoh..   10,000 

INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 60 

Co m  m  eroe  In su r »nce  Co ...  25 

Baltimore. 

German 10 

German  American 25 

Boston. 

American  (Fire  <fc  Marine) 100 

Boston  Marine ....100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

Meroantile,Flre&Marlne(new)100 
North  American  (Fire) 100 

Brooklyn.— 8ee  N.  Y. 

Cincinnati. 

Cincinnati . 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufacturers'... 20 

National 100 

Security 100 

__  Hartford. 

jBtna 100 

Connecticut. 100 

Hartford 100' 

National ..100 

Phoenix 100 

8team  Boiler 50 


Bid. 

50 

40 
195 


95 

155 


242 

300 

t   36% 

51 

87 

5- 


85 
106 »« 
901* 
270 
t   13k 
tlOOk 
123 
90 
231 
t   51 


186 
280 
130 
155 

54 

85 

36 

72 

t"42k 
3 

<   66k 
74 


Ask. 


55 

50 
210 
103 
110 
156 
1210 
246 

"3678 
51k 

87k 
103 
92 


91 
290 

13% 
105 
125 

91 

53' 


188 
300 
150 
170 

58 

90 

¥6" 

35 

43k 
5 


104% 
I    46k 
t   43 
I      8'8 
t 


t   24 

55 

t   90 

120 

tlOl 

1130 

177 

150 

74% 
I      5 
61 
97 
114i« 
159 
168 
25 
112 
38 
87k 


t  98  k 
150 
130 
t   63k 
168 
18<J 

t 

39i« 
95 


400 

17ft 

15,000 

3.000 

5,500 


75 


105 
46k 

48k 
9 


57 

92 

135 

110 

20*6" 

200 

75 


62 
99k 


162 
170 


115 
42 
90 


98  \ 


1,000 


6,500 


7,500 
4,500 
9,500 


Per 
132 
140 

Per 

16*2 


Per 
100 
250 
100 

30 


Per 

88k 


125 


Per 
365 
320 
900 
325 
296 
215 


63  \ 
171k 
195 

60 

40 
100 


500 

200 

16,000 

3,500 

7,000 

3,150 
1,200 


Stocks. 


Par. 


Hartford— life  insurance 

iEtna  Indemnity  Co 100 

.ffitna,  Life 100 

Connecticut  General. 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Faotors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Faotors*  Traders 100 

Stonewall .100 

Newark. 

iinerioan 5 

firemen's 50 

Sfewark  Fire 5 

Prudential  Life 


7,800 
IS  000 
8,500 
6,000 
12,500 


cent. 
137 


shart 


27 

xhart 


35 

200 

t90 


cent. 


150 
90 
130 
100 
100 
shart 


New  Haven. 
iecurlty  Insurance  Co ..40 

New  Orleans,, 

Oermania 100 

aibernia 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Southern 100 

Sun  Mutual 100 

Teutonla.... ICO 

New  York. 

Jommonwealth .... 100 

Continental 100 

Empire  City 100 

German-Allianoe 100 

Sterman- American 100 

Glenn  ania 50 

Greenwich 25 

aanover 50 

Some 100 

Nassau  (Brooklyn);... 50 

Sew  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)  ..50 

Philadelphia. 

Allianoe  of  Phlladelp  ia 10 

American  Fire 100 

Delaware 25 

Fire  Association 50 

Franklin  Fire 100J 

GHrard  F.  &M 100 

(ns.  Co.  County  of  Phlla 100 

insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 50 

Lumbermen's 25} 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Onion 20 

United  Firemens 10 

PITT8BUR3H. 

lllemaunia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

German- American 50 

Flnmboldt 50 

Monongahela 50 

National 50 

People's 37k 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington * 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
Unerioan  Central 100 

St.  Paul,  Minn. 
St.  Paul  Fire  &  Marine 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial ...5 

Corooran 50 

Fireman's 20 

Franklin 25 

9erman- American 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Hlggs 5 

MARINE    INSUR'CE   8CRIP. 


Attantlo  Mutual  1900. 
1901. 
1902. 
1903. 
1904. 
1905. 


Bid. 

Ask 
share 

Per 

mmmm  m 

90 

425 

200 

155 

900 

Per 

cent. 

110 

100 

105 

Per 

share 

100 

102 

100 

102 

100 

105 

ICO 

105 

Per 

share 

130 

135 

135 

137 

Per 

cent. 

480 

290 

300 

215 

390 

410 

Per 

share 

65 

•  •■•• 

Per 

share 

130 

195 

215 

110 

112 

100 

110 

150 

160 

140 

Per 

cent. 

125 

130 

970 

85 

.  .... 

230 

5ti0 

370 

160 

145 

450 

210 

110 

350 

200 

170 

255 

90 

80 

90 

405 

605 

Per 

share 

JUOkM 

ar.'oj 

\iooj' 

iy  'os 

(37     J 

ne,'os 

IJOfk 

Ft/os 

iJO^J 

lit  'os 

\400M. 

ar.  'os 

\130J 

ly  'os 

25^ 

26 

U34  F 

eb.  '04 

6o\  0 

cl  ,'04 

\40     A 

■ug.'os 

1  610  M. 

ay  'os 

!6JW 

ne  fo$ 

[SO^O 

ct.,'04 

I   as  * 

ay 'os 

I  20  J' 

ly  'os 

Per 

snare 

60 

67 

60 

85 

95 

105 

63 

681* 

»70 

76 

85 

65 

110 

50 

60 

;i20 



120 

85 

95 

59 

75 

52 

60 

Per 

share 

64 

87 

Per 

share 

42 

25 

..... 

Per 

share 

325 

Per 

share 

270 

Per 

share 

208 

Per 

share 

29 

100 

103, 

11 

5k 

5% 

73 

24 

26 

46 

240 

84 

95 

7k 

7*6 

6 

6k 

27  k 

35 

8k 

9 

103 

105 

104 

106 

105 

107 

106 

108 

107 

103 

108 

110 

Stock*. 


Par.    Bid. 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Acushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) ...100 

Amory  (N.  H.) 100 

imoskeag  (N.  H.) 1000 

Androscogin  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass  ) 100 

Atlantlo  Cotton  Mills . . 100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mills  Co.,Me.,pf.lOO 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

3order  City  Mfg.  (Fall  River).  100 
Boston  Manuf.  Co.  (Mass.). ...100 

Boston  Belting 100 

Boston  Duck  (Mass.).. 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 

Butler  Mill  (N.  B.) 100 

Cabot  Manufacturing  Co.(Me.)100 

Jhace  (Fall  River) 100 

Jhicopee  (Mass.)  Old 100 

New  stock 

51ty  Manufacturing  Co.  (N.B.)IOO 

Jocheoo  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
Oartmouth  Manuf aotur'g  Co..  100 

Oavol  Mills  (Fall  River) 100 

0 wight  (Mass.) 500 

idwards  (Me.) 100 

Sverett  (Mass.) 100 

*lint  Mills  (Fall  River) 100 

^anklln  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

iranlte  (F.  R.) 100 

Jreat  Falls  (N.  H.) 100 

Jrinnell  Manuft'g  Co.  (N.  B.).100 

lamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

lill  (Me.) 100 

losiery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

Sing  Philip  (F.  R.) 100 

janoaster  Mills  (Mass.)  New..  100 

laurel  Lake  Mills  (F.  R.) 100 

..awrence  (Mass.) 100 

>ockwood  (Me.) 100 

Lowell  Bleachery 100 

-/man  Mills  (Mass.) 100 

aanchester  (N.  H. ) ,  New 100 

New  preferred  100 

Manomet  Mills  (N.  B.) 100 

4  assaohusetts  Cotton 100 

tfechanlos'  (F.  R.) 100 

derchants' (F.  R.) 100 

dorrtmaok  (Mass.) 100 

New  preferred 100 

Uddlesex  (Mass.) 100 

vtonadnook  (N.  H.) 1000 

•torse  Twist  Drill  (N.  B.) 50 

Nashua  (N.  H.) 500 

Saumkeag  (Mass.)  Cotton 100 

<ew  England  Cotton  Yarn 

Preferred  (new) 100 

Newmarket  (N.  H.) 100 

^sborn  Mills  (Fall  River) 100 

)tls  Manuf aot'g  Co.  (Mass.) . .  1000 

Jac)no  (Mass.) 1000 

Pairpolnt  Corporation  (N.B.)..100 

'arker  Mills  (F.  R.) 100 

•epperell  (Me.) 100 

'leroe  Manuf ao'g  Co.  (N.  B.)..100 

Jocasset  (Fall  River) 100 

Ponemah  Mills  (Prov.) 100 

Preferred 100 

3otomska  Mills  (N.  B.) 100 

Rich.  Borden  (l<all  River) 100 

lagamore  (Fall  River) 100 

ialnion  Falls  (N.  H.i 300 

Jkenandoa  Cotton  Co.  (Utloa)lOO 

8ouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Ceoumseh  (Fall  River) 100 

Fhorndlhe  (Mass.) 1000 

i'remont  &  8.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Jtlca  Steam    <fc  Mohawk  Valley 

Cotton  Mills 100 

Jtlca  &  Willowvale  Bleaeh*y..lOO 

Vampanoag  (Fal  IRlver) 100 

tfamsutta  Mills  (N.  B.) 100 

Veetamoe  (Fall  River) 100 

Vhltman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN   MILr.a 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (8.  O.) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8.  O.100 

Arkwrlght  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia) 100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Brandon  Mills  (8.  O.) 100 

Buffalo  Cotton  Mills  (8.0.) 

Preferred 

Cabarrus  Cotton  Mills  (N.  O.).100 
Clearwater  Bl'h&Mf  g.Oo.  (S.O. )  100 

Preferred 

Clifton  Mfg.  Co.  (S.  O.) 100 

Clinton  Cotton  Mills  (8.  O....100 

Oourtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Phenlx  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (8.  O.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).10Q 


Per 
302k 
87k 
125 
2075 
110 
114 

132  k 
35 

i72k 
§105 
117 
25 


Ask. 

share 
"92  k 


25 

208 

1200  J 


52k 

99 
9 

87  k 
130 
115 
150 
1100 


90 
1133 


107k 
tH7k 

75 

97k 

60 

i.275 
56 
82 


213 


1020 
125 
115 

ib*2k 


122 

14) 

126 

680 

19 

50 

24 

50 

625 

125 

39 


216 
80 


120 
89 
95 
70 
71 

103 


86 
"70 


65 

950 

190 

630 

56 

20 

75 

25 


1900 

2500 

172 


275 
167 
120 

95 
107k 
115 
121 

96 

92  k 
160 

95 

72 
115 
1000 

75 
124 

110 

210 

55 


50 
116 
902i« 


Per 

80 

83 

110 

104 

110 

80 

99 


75 

80 

175 


99 

105 

85 

97 

99 

136k 

■■•■■■ 

70 

104 

105 

103 

150 

99k 

101k 

79 

85 

70 

80 

120 

1 8ale  price,    x  Ex-dlv'd.    t  This  price  Is  per  share  not  per  oent.    §  Purchaser  also  pays  accrued  Interest.    IT  Ex-rights,    n  NominaL 
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MISCELLANEOUS  SECURITIES 
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Stocks. 


Par. 


92 

165 
90 


96 

97 

115 

84 

146" 
173 
171 
170 
121 
129 
58 
132 
ICO 
131 
125 


113 
99 

105 
95 

100 


Per 
9%c. 
25o. 

6 

lo. 

"£'Va 
85 


a)  12 
14c. 
2% 
29  k 

138 

Ik 

223s 


31*4 
70o. 

7^8 


Gaflhey  Mfg.  Co.  (8.  O.) 100 

Granlteville  Mfg.  Co.  (8.  O...100 
Green-wood  Cot.  Mills  (S.  O.)..100 

Grendel  Mills  (S.  C.) 100 

Henrietta  Mills  (N.  O.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 
Lancaster  Cotton  Mills  (8.  O.100 

Langley  Mfg.  Co.  (8.  0.) 100 

Laurens  Cotton  Mills  (S.  O...100 

Lookhart  Mills  (S.C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Monognan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C.) .  100 

Orangeburg  Mfg.  Co.  pref 

Orr  Cotton  Mills  (8.  O.) 100 

PacoletMfg.  Co.  (8.  C.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (S.C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  P.  W..  Mfg.  Co.  (8.  O....100 

Roanoke  Mills  (N.  C.) 100 

81bley  Mfg.  Co.  (Ga.) 100 

Spartan  Mills  (8.  C.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

Trion  Mfg.  Co.  (Ga.) 100 

TucapauMffls  (8.  C.) 100 

Union  Cotton  Mills  (S.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  Mfg.  Co.  (8.  C.) 100 

do     preferred... 100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manufact.  Co— Nashv'le  100 
Whitney  Mfg.  Co.  (S.  C). ...... 100 

MININO  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated ...25 

Alamo 1 

Algoma  Copper  &  Smelting 

Allouez 25 

Amalgamated  Copper 100 

Am.  Gold  Mining  Co.  (St.  L.)....10 
Amer.  Zino.Lead  &  Smelt. ....... 25 

Anaconda  Copper.. 25 

Anaconda  (gold) 5 

Arcadian 25 

Arizona  Consolidated .50 

Arnold 25 

Ash  Bed 25 

Atlantlo ...25 

Baldomero 5 

Bingham  Consol.  Min.  &  Smelt.. 50 

Bonanza  Development  Co 10 

Boston  Consol.   Copper   &  Gold 

Mining  Co.  Ltd.,Rects £1 

Britannia  Mining 1 

British  Columbia ...5 

Calumet  &  Heela 25 

Catherine  Lead  Co 10 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol'd  Co 100 

Creede &C.  C 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Dootor  Jackpot l 

Doe  Run  Lead 100 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawlings l 

Federal  Mining  &  Smelting...  100 

Preferred ICO 

Franklin  (L.  S.)  Boston 25 

Ga.  ATenn.  Copper 5 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  S.  &  P 10 

Granite-Bi-Metallio  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co...  10 

Greene  Gold-Silver  Co ...10 

Guanajuato  Consolidated .5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co.. 25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1     45so 

Lustre  Mining  Co 10     37 

Mass  Consolidated 25  b    8% 

Mayflower 25     90c 

Michigan 25      14 

Mitchell 10  t     638 

Mohawk 25      59 

MoLlie  Gibson. ....5    4840. 

Montreal  &  Boston  ConsoL 5  3g 

Moon  Anchor ......1    4kc. 

National 25        3k 

Ohio  Tonopah 30o. 

Ol  1  Colony 25        1% 

Old  Dominion 25      27 

Ontario  Silver  Mining 100       2 

Osceola 25    102 

Parrot  Silver  &  Copper 10  x  26 

Pharmacist  Consolidated 1     5ko. 

Phoenix  Consolidated. 25        1*4 

Pilgrim  Consolidated 1     3ko. 

Pinnacle 1     2*40 

Portland 1  2-32  >« 

Prince  Albert 1        3o. 

Quicksilver  Mining  Co 100  *4 

Preferred 100       2 

Qulncy 25   105 


Bid. 


Per 
60 

150 
95 

100 

"97" 


Ask 


than 

75 

160 

100 

106 

200 

100 

100 

95 
175 

95 

95 
£05 


103 
125 

87 
105 
151 


176 
173 
130 


62 
140 
105 
141 
138 
115 


118 
101 


8>8 

x665 

C  26 
Ik 
5 
250 
x  50o 
70^ 
3c 
7k0 
14k 
3340. 
3o 
137 


42c. 

2is 
1-20 

2o. 
110 
92 
14k 


9»8C. 

61o. 

7% 
10c 
25k 

43s 

5 

4 

le 
77 
30c 
28  84c. 
21ia 
3ko. 


96 
108 
115 


thart 

llo 

40c 

6^ 

3c. 

"32" 

851* 

10  c. 

lOia 

114 

Iliac 

27* 

30 

Ik 

»% 

22&4 

Si's 

75o, 

8 
Ik 

838 

670 

2 
26>a 

2h 

6 

1-90. 
55o 
71 

5c. 

7340 

15  k 

4140 

Skc 


Stocks. 


Par.  Bid.     Ask 


6 
42»4C 
2% 
1-21 
3c 
111 
94k 
14k 


9340 
70c. 

7% 


25»4 
4k 
7 

4% 
2o 

80 


29c 
22 
3ko. 
15o. 

5o. 
393s 

9 

1 
14k 

6*4 

60 
5o. 

716 
4560. 

4 
31c. 

1«B 

2713 

3 

10234 

2634 

60 
Ik 

3380 

2340. 

240 

3kC 

1 

5 

107 


Rhode  Island 25 

Rose  Nicol 1 

St.  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper) 10 

Shannon 10 

Small  Hope  Mining  Co 20 

8unset  Eollpse ........1 

Tamaraok 25 

Tecumseh , 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

Tonapah  Ext.  Mining 1 

Trinity 25 

Union  Copper  Co 10 

Onion  Copper,  Land  &  Mining.. 25 
Dnited  Copper  Co 100 

Preferred 100 

Dnited  States  Mining 25 

Qni ted  States  Coal  &  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

White  Knob  (w.  i.) 10 

Preferred  (w.  1.) 

Winona 25 

Wolverine 25 

Work 1 

Wyandot 25 

REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston)..  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bld'g  Tr.  (Bost.)  100 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston) 10 

Boston  Real  Estate  Tr.  (Bost.)  1000 
Boston  Stor.  Warehouse  (Boston 
,  Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr.  (Bos.)  100 

Camden  Land 3 

(Central  Building  Tr.  (Boston).  100 

Century  Realty  Co 100 

Chicago  Real  Es.  Trustees  (Chio) 

City  Associates  (Boston) 500 

City  Raal  Est.  Trustees  (Chicago ) 

Claverly  Tr .  (Cambridge) 500 

Congress  St.  As8o'tes(Bo8ton).100 
Congress  St.  Bldg.  Tr  (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr.  (Bos.)  100 
Dwelling  HouseAssoo. (Bost)  1000 

East  Boston  Land  (Boston) 

EnsleyLandCo 

Essex  Street  Trust  (Boston)... 100 
Factory  Buildings  Tr.  (Bost.)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  ( Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball  Building  Tr.  (Boston). 100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merchants'  R'lEs.Tr.  (Bost.). 1000 
Municipal  R'lEs.  Tr.  (Boston). 100 

Nashville  Realty  Co 

Paddook  Trust  (Boston) 100 

Pemberton  BuildingTr. (Bost)lOO 
Post  OtHoe  Square  Tr.  (Bost.).  100 
Pray  Buildings  Tr.  (Boston)  .100 
Quincy  Market  R.E.Tr.(Bost.).100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)...  100 
State  Street  Associates  (Boston) 
8tate  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Fremont  Building  Tr.  (Bost.). .100 
Trlmountain  Trust  (Boston) . . .  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Wlnthrop  BuildingTr.  (Bost.).  1000 

TELECRAPH&TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer.  De  Forest  Wireless  Tel. . .  10 
ijnerioan  Dist.  Teleg.  (N.  Y.)..100 
Amer.Teleg.  &  Cable  (Guar.). .100 

4m.  Telep.&Teleg.  Co 100 

Bell  Telepnoneof  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
Cent.  Dist.  Print.  T.  &T.(Pitts.)100 
Central  &  So.  Amer.Telegraph.100 
Jhesa.  &  Potomac  Telephone..  100 

Ohloago  Telephone 100 

3ity  &8ub.  Tel.  (Cin.)  (new  stk.).100 

o'oimnercial  Union  (Guar.) 25 

Cumberland  Telep.  &  Teleg... .100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada). .50 

Empire  &  Bay  State  Teleg 100 

Federal  Telephone 10 

STanklin  Telegraph  (Guar.)...  100 
Uold & Stook Teleg.  (Guar.)  ...100 

andeon  River  Telephone 100 

111.  &  Mississippi  Telegraph 50 


share 

102 

130 


1235 


54000 


^100 

&   95 

168 

5100 


Per 

cent. 

55 

60 

t 

3 

30 

32 

90 

96 

140 

145 

106 

157k 

i58 

1 

160 

t 

U38 

1127k 

44k 

135k 

139 

154 

115 

116 

1175s 

t  22k 

25 

45 

120 

80 

81 

t 

47 

53 

120 

87 

90 

80 

Stocks 


Par 


Tntemat.  Ocean  Teleg.  (Guar.)  100 
Kan.City  Home  Telep.Vot.  Tr.100 
KeTstone  Telephone CO 

Preferred 50 

Klnlooh  Telephone 100 

Louisville  Home  Telephone  ..  100 
Marooni  Wireless  Tel.,  Canada. 5 

Mexloan  Telegraph 100 

Mexican  Telephone 10 

Michigan  State  Telephone 100 

Preferred .100 

Missouri  &  Kan.  Telephone... IOC 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 1Q0 

N.  Y.  &  New  Jersey  Telephone.  100 

N.  Y.  A  Penn.  Telephone 100 

Northwestern  Telegr.  (Guar. ) ...  50 
Pao.  &  Atlantic  Teleg.  (Guar.). .26 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 501 

Rochester  Tele  1  hone  Co 

southern  New  England  Tel 100 

Southern  &  Atl.  Teleg.  (Guar.). .25 

Toledo  Home  Telephone.  100 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  <&  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 

TITLE, QUARANTEE  &SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  <fe  Mortgage  Guarantee..  100 

Casualty  Co.  of  Ameiica 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title .100 

Maryland  Casualty  Co    25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Co IOOi 

Real  Estate  (Washington) 10Q 

dhode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis. ...100 
Title  Insurance  Co.  of  N.  Y....100 

U.S.  Casualty.... 100 

U.S.  Fidelity  &Guar.Co.,(Md.).  100 
U.  S.  Title  Guar.  &  Indem'y...l00 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.&  Mtg.  Gu. 

MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 


jj  idams  Express 100 

Alaska  Paokers' Ass'n 100 

Albany  Safe  Deposit  &  StoragelOO 
Allis-Chalmers  Co 100 

Preferred 100 

Amerioan  Agrl.  Chemical  Co..  100 

Preferred 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry......  100 

Preferred 100 

American  Cement  Co ...10 

Amerioan  Chicle  Co .100 

Preferred ...100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity. . .  100 

American  Express .. 100 

Amerioan  Fruit  Produot 100 

Preferred. 100 

Amerioan  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co 100 

American  Hardware  Co 100 

American  Hide  &  Leather 100 

Preferred 100 

funerican  Hosiery  Co 25 

Amer.  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

Amerioan  Locomotive 100 

Preferred 100 

American  Malting  Co 100 

Preferred 100 

Amerioan  Nickel 10 

American  Pneumatic  Service... 50 

Preferred 50 

Amerioan  Press  Association. .100 
Amerioan  Publishing  (Hartf'd).25 
American  Radiator  Co 100 

Preferred 100 

Amerioan  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 100 

Amer.  Smelters  Securities  Co. 

Preferred,  Series  B 100 

American  Smelting  &  Refining.  100 

Preferred 100 

imerloan  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

Amerioan  Stove  Co 100 

American  Straw  Board  Co 

A.merioan  Sugar  Refining 100 

New  preferred 100 

Amerioan  Thread  Co.,  preL 5 


Bid. 


120 

70k 
t  11* 
I.... 


65 

t      2 

230 

t      Ik 

27 

90 

77 

140 

164 

IT  134 

167 

50 

125 

80 

In.... 

U17 

179 

142 

101 

64 

t 


97k 
9334 


197k 

405 

135 

t""§34 

tl50 
120 

185 

99  k 
1  58 
114 
75 
16T08 
120 
182k 
75 
70 
400 
t  20 


190 
200 
120 
125 
45 
2k 
170 


35 
105 
246 

79^ 
110 

16k 

54 
22 
90 
70 
23 
80 
115 

1138 

71% 

37  k 

10034 

6k 
130 
100 

29 

92 
175 
230 
115 

98k 
434 

884 

5 
95 

6h 
37k 
tl57 
26 
17 
40 
52 
113 

4 
23 

138 

738 


Ask. 


125 
72  k 
12k 
49 


4 
250 
Ik 

30 

91 

78 
150 
170 
134k 
172 

30 
128 

S5 

50 
120 
200 


105 


90 
18 
99 
94 


202  k 
420 


103  k 
4k 
155 


ICOk 


116 

78 


130 


90 


25 

70 

195 


125 

130 


175 


40 
112 
252 


16k 

55 

21 


25k 
86 
122 
11«8 
72k 
37»4 

101k 

6->8 
135 
105 

30k 

98 
176  k 
235 
120 


95 

20 

93 
131 
112 

31 

52k 
101 

97  S4 
129 
125k 
180 
105  k 
2 
57 
7 
80 
18 
141k 
110 
4 


5 

9k 
5S4 

98 
7k 

38 


26% 
19k 
44 
52k 
114 

4k 

24 
158 
734 
30 
102k 


100 
135 
113 

34k 

55 
105 

98k 
129k 
126 


4 
62 
11 
90 


144k 
141 
5 


t  Purchaser  also  pays  accrued  Interest,    t  This  price  is  per  share,  not  per  cent,    t  Sale  price,  x  Kx-dlvldend.    U  Ex-rights,    a  Anaconda  is  now 
qnoted  per  cent.    6  Assessment  paid,    e  2d  instalment  paid,    n  Nominal.    JNewatook. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxl 


Stocks. 


Par 


American  Tobacco(New) 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred „ 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper .100 

Preferred 100 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile). ..25 
Beatiioe  Creamery 100 

Preferred 100 

Billings  <s  Spencer 25 

Bliss  Company ...50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

ButterickCo 100 

Calif  or*  a  Fruit  Canners'  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  A  Chic.  Can.  A  Dook  100 

Canton  Co.  (Baltimore) 100 

CaseLookwoodABrainard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred 100 

Champion  Coated  Paper,  pref  .100 

Chesebrough  Manf'gCo 100 

Chicago  Auditorium  Ass'n 

Chicago  Brew.  &  Malting 

Preferred 

Chic.  Junot.Ry.  A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacco  Warehouse  Co..  100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

City  Investing  Co 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Cons'd  Cotton  Du  k  Corp 50 

Preferred 50 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Contra  Costa  Water 100 

Corn  Products  Co 100 

Preferred 100 

Cramp  Ship  &  Eng.Bldg.  rects.100 
Cresoent  City  81aughter-House.50 
Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Division  Canal 50 

D.  H.  Holmes  Co.,  Ltd 100 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  certf  s 100 

Diamond  Match  Co.  Ill 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred 100 

Eleotrio  Boat  Co 100 

Preferred 100 

Electric  Bd.  A  Share  Co.  pref.100 
Eleotrio  Lead  Reduotlon 50 

Preferred 50 

Electrio  Vehiole  Co 100 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..100 

Fairbanks  Co.,  E.  A  T 500 

Fannin  gton  River  Power 25 

Far.  4  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Egan  Co.  (Cin.)  pref....  100 
General  Asphalt,  tr.  efts 100 

Preferred,  tr.  otfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co. ..100 

Preferred 100 

Globe- Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co....  100 

Preferred 100 

Gottlieb  -  Bauer.  Straus  Brew.100 
Gray  A  Dudley  Co.  (Nashville)lOO 
Great  Lakes  Towing 

Preferred 

Guggenheim  Exploration 100 

Haokensaok  Meadows  Co 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  A  Walker  Ref 100 

Preferred 100 


Bid. 


320 

101 

35 

97 
40 
40 
363s 
1033s 


Ask. 


325 
101k 

40 

99 


5 
30 

105k 
t   20 

17k 

127 

t   25 

641* 

90 

t   36 

148 

130 

170 

114 


:oo 

t   16 
3 

14i* 
t    10 
55 


S3k 
50 
94 
140 
130 
15 
68 

4k 

20 

42 

104k 

122k 

440 

10 

% 

6 

176 

127 

690 

50 

100 

105 

100 

104 

30 

77 

93 

k 

60 

t  U 

1   3Sk 

20 

67 

f 

t  38 
7 
3 


41 

37% 
104  H 

40 
100 
5% 

31 
108 

24 

22 
130 

27k 


100 
3b 
152 
145 
178 


65 

75 

105 


5 

15k 

"59 
100 

84 

52 

95 

isi" 

£0 
72 

4k 
22 
42k 
105 

48*6" 


Ik 
6k 


7  00 
55 


105 
110 
3Ck 


95 

Of 

65 

Ilk 

34 


71 
8k 


46 

10k 

47 

27 

13 
128 
112 

t 

110 
t 

74 

74 
144 

42k 


t   63 
1481* 
114 
25 
65 
9ik 
t       k 


17 
23 
1 

180 


65 
292k 
t  50 


115 


63k 
104 

54 

78 
105 
118 
150 
125 

i'c'i" 

16% 

75k 
162 

24 
175 
175 

85 


'k 
3% 

10 

47 

11 

49 

30 

21 


76»s 
761, 


43 
10 


150 


30 
72 
95 
k 
Ik 
20 
25 
k 
185 
179  k 
120 
75 


50 

110 

70 

t"l2k 
H5k 

i07* 
60 


108 
120 

132" 
9  k 
107 

17k 
78 
108 
30 


90 
10 
68 


Stocks. 


Par 


Bid. 


Hartford  Carpet 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred ICO 

Hawaiian  Com.  &  Sugar 100 

H.  B.  ClaflinCo 100 

1st  preferred 100 

2d  preferred 100 

Herring-Hall-Marvin  Co 100 

lstprererred 100 

2d  preferred 100 

Hoboken  Land  A  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf  .100 
Hoster- Columbus  Breweries. . . 3  00 

Preferred 100 

Houston  oil 100 

Preferred 100 

Huebner-Toledo  Brew 

Preferred 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BtIck 100 

Illinois  Brick  Co.  (New) 

Independent  Brewing 50 

Preferred 50 

International  Banking  Co 100 

Internat'l  Construction  Co....  100 
Inter-Mercantile  Marine. .....100 

Preferred 100 

International  Paper  Co.,  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Sliver 100 

Preferred 100 

International  Steam  Pump 100 

Preferred 100 

Interstate  Inv.  Tr  .  Ltd 100 

Ida  Portland  Cement  Co 25 

Preferred  25 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  (Com.)..  100 
Knickerbocker  Ice  Co.  (Chic). 100 

Preferred. 100 

Lake  Superior  Corp 100 

Laneton  Monotype ..20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  &  Taylor 100 

Preferred. .....100 

Lorillard  (P.)  pref 100 

Louisville  Publlo  Wareh'se  Co.  100 
Loulsv.  Tobaooo  Warehouse. ..100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Maokey-Nesbit  Dry  Goods  Co... 50 

Madison  8quare  Garden 100 

JMaieon  Blanche,  Ltd. 100 

Manhattan  Transit .20 

Manufactured  Rubber 10 

Preferred   10 

Marin  County  Water  (Cal.)...  100 
MarsdenCo.  (Phlla.) 100 

Preferred 100 

Mevganthaler  Linotype 100 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  Construot'n,  pref.. 100 
Miami  A  Erie  Canal  Trans ....  100 
Milw.  A  Chlo  Breweries  (IVt) .  *10 

Mine  Secur. ties 5 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Mononghhela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

Nat.  Auto.  Weighing  Machine.     5 

Preferred 5 

National  Bisoult  Co 100 

Preferred... 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 

Preferred 100 

National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

Nat.  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co... 50 

New  Orleans  Brewing 100 

Preferred 100 

N.  O.  Water  Supply  Co.,  Ltd  ..100 

New  York  Air  Brake 100 

New  York  Dook  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N    i .  A  Kentucky  Co 100 

Preferred 100 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  Amerloan  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Oceanic  Steamship  (San  Fr.)..100 
Old  Dominion  Steamship 100 


112 
12 
36 

27 

37 

86% 
104% 

94k 

98 
k 

25 

2 

200 

340 

95 


3k 

26 

183s 

523s 

l£k 


59 


40 

160 


12k 
30 
21 
80 
t6 
27 
8 
42% 
28 
82 
130 
t     7k 
t  23k 
115 


Ask. 
50 


29 
40 

88 


1 

35 
5 


37 

78 
4 
35 

19k 

54k 


100 
60 

16*4 

40  «8 
165 
114 

13 

S0\ 

21k 

801* 

68 

29 

12 

50 

30 

85 

137k 

8 

24 


500 

600 

100 

101 

126 

1M| 

124 

178 

179 

31k 

31k 

67 

70 

160a 

17 

17 

17k 

65 

72 

13k 

109% 

iis 

103 

106 

140 

160 

80 

58 

59 

119 

121 

41k 

42 

74 

74k 

100 

110 

20 

25 

100 

110 

3 

3V 

% 

1 

55 

:  4 

l?4k 

196 

40 

eo 

70 

13 

17 

k 

\ 

11-16 

13-16 

150 
107 
150 

39k 

65 
165 


90 
35 

92 
25 
89 
54% 
112k 
7 


62 
116k 
14 
80 
25 
75 

7k 

t   26k 

46 

101 

♦   25 

108 

t   25 

1107 

98k 

91 

52 

150 

24% 

70 

71 

240 

113 

t      8 

166 

•280 


99 


5k 
116 


110 
153 

"7*5" 


100 

95 

40 
100 

33 

97 

55k 
113 
8 
100 

80 

63k 
116 

16 

88 

35 

90 
8 

27 

46  k 
104 

iio" 


102k 

98 

60 
155 

20k 

72k 
72 
263 


8k 

310 
108 
100  k 

lk 

5Bji 
120 


Stocks. 


Par 


I  sale  price,  t  This  price  is  per  share,  not  per  cent.    U  Ex-rights,     x  Ex-dlvi'd.     n  Nominal. 


Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 

Paoiflc  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Paoiflc  Mail  Steamship 100 

Peck  Stow  A  Wilcox  Co 25 

Pennsylvania  Electrio  Vehicle..  10 

Preferred 10 

Pennsylvania  Salt  Mf  g .50 

PennTrafflo 2k 

Phoenix  Securities 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range....  50 

Preferred 50 

Planters'  Comprks  trust  stock.  100 

Preferred 100 

^llmpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing. 100 

1st  pref  erred 100 

2d  preferred.. 100 

Port  Costa  Water. 

Portland  Water 100 

Pratt  A  Cady  Co 100 

PTatt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

*rooter  A  Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Rubber  Goods  Manufaot'g  Co.100 

Preferred 100 

Russell  A  Erwin  Manf.  Co 25 

Safety  Car  Heating  A  LlghtinglOO 

St  Louis  Cotton  Comp 100 

8t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 1 00 

Smyth  Mfg.  Co.  (Hartford)....  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  ( Floui )  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey.. ..100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brlt.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Oarlson  Tel.  Mfg. . .  100 

Preferred 100 

Swift  A  Co. 100 

Tenth  ATwenty-thlrd  St.Ferry  100 
Tonlngton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref ,..100 

United  Boxboard  A  Paper  ....100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp—    . 

Common  irust  oertfs 25 

Preferred  trust  certf s 25 

U.  S.  Cast  Iron  Pipe  A  Foundry.  100 

Preferred , 100 

U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

U.  S.  Leather  (Old) 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  A  Improv't 100 

U.  8.  Reduotlon  A  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

2dpref.(w.  1.) 100 

Univeisal  Fire  Extinguisher..  100 
Universal  Tobaooo 100 

Preferred 100 

Va.-Carollna  Chemioal  Co 100 

Preferred 100 

Vulcan  DetinningCo 100 

Preferred.  ...  100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westoott  Express 100 

Preferred 100 

Western  Stone  (Chloago) 100 

Westlnghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A  St. Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


Bid.  Ask. 


60 
107 
152 
105  I 
104 
104 
46% 
45 

t 

t   2 
U08 
t   2% 
3k 
t  26k 
t 


63 

109 


t"fi" 

lk 
11 
105 
22 

5k 
77 
18 


105 
127 
100 

45 

96 
410 
207 
246 

91k 

96 

36% 
100 

1 

2 

52  k 
110 

34 

104 

t  61 

280 

54 


106 
110 
108 

47k 
50 


2k 

"3k 
3% 
26k 
48 
120 

"13" 


14 


30 
6 
80 
21 
68 
106 

105" 

45  k 

97 
415 
210 
2i0 


x!02k 
99% 


128 
124 

22 

75 
615 
215 

38  k 

25 
120 
7k 

31 

619 

1 


t  95 
t  45 
t. 


27 

98% 
163 
118 
109  k 

40 
t  22 
♦  26% 

20 

99 

50 

10 

79% 


135 

29 

t 

1100 

80 

118 

114 

lk 

9k 


\   84 
t  Zi 


28 

90 

122 


12% 

136" 
93  k 
90 
30% 
71 
51k 
109 
77 
6 

k 
2 
32  k 
105  k 


t  16 

230 

23 

ib'S" 

39 


21 
900 
118 


97 
37 

look 

9% 

10 

58 
112 

35 
106 

63 


54% 
65 
103k 

117k 
130 
125 
20 

645"" 
38k 


8k 

34 
620 
Ik 


k 


48 

1 

28 

99 

165 

120 

110 

60 


27  k 

23 
103 

65 

11 

80 
125 

"3T" 

87 

"85" 

121 
116 

1"8 

9% 
115 

85 

32  k 

30% 

92% 

31 

92 

126 
60  k 
13% 

110% 

*94  k 
92k 
32 
71k 
5  k 
110 
78 
7 
1 
5 
33k 
107 


250 


115 
40 

liO 
30 


STATE  AND  MUNICIPAL  BONDS. 


40 


It  it  not  the  custom  in  quoting  municipal  bonds  to  include  aoorued  interest  in  the  price  given.  Hence  this  acorued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule— that  Is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

5b.  July  1, '06, Glass  B..J&J 

4-5s,  Jry  1,'06,  Class  A.  J&J 

4s,  Jan.  1,  '06,  Class  O.  J  &J 

4a.  Oafnoy,  f'dg,  1920.  J  &J 

Birmingham— 
6b,  Befond.,  1923...  F&A 
5b,  Improv.,1919-20M&S 
5s,Sohool,  1924 J&' 

Jefaon  Co.— 68,1921. .A&O 

6s,  Deo.  1.  1917 J&D 

5s,  July  15. 1920....J&J 
4ks,  sewer,  1931 J&J 

Madison  Co.— 
5b,  1929,  op.  1919.... J &J 

Mobile—  48-58,  1 906. ...  J  &J 
5s,  1906  to  1919,opt.M&S 
4k8,Wat.  &  8ew.,'39.J&J 
4s,Improv.,  1921...  MAS 

Mobile  Co.-8s,Feb,'09.  F&A 

6»,  Mar.,  1908 M&S 

5s,Jnne,  1911 J&D 

Montgomery— 68,1918.  J&J 

6s,  July  1,  1924 J&J 

5s,  Jan.  1, 1907 J&J 

4kB,  Water,  1928...  A&O 
4i*8,  July  1,1944.... J&J 

Montgom'y  Co.-5s,'35.  A&O 

Sumter  Co— 
5s  Road,  July  1,  '34.  J&J 

ARIZONA 

SB.F'ndlng.  Jan.,  1913.  Jan. 
5b,  F'dg,  1942,  op.'12..J&J 
5e.  Bldg.,  1948,  op.'18.J&D 
5e,  Ref.,  '54,  op.'24..J&Ji& 
Sb,  Fund.  Jan.  15,  '53..J&J 
Phoenix-  5s,  1924,  op.  1919 

to  1923 M&N 

Preaeott-5s,  1947 J&J 

Tucson— 5s.  Water,  '50. J&J 

CALIFORNIA 
4b,  Depot,  Jan.  1, 1912.J&J 
Alameda- 4B.'05to'41.J&D 
Eureka— 4ks,  g.,  July  15, 

19C6/to  1944 J&J16 

Lalceport,  5's,  Jan.  '06  to  '39 

Lob  Angeles    6s,  19C6.J&J 

5s,  Oct.,  1905  to  '10 A&O 

4^8, 19C6  to  1935... J&J 

4s.  g.,  19C6  to  1939.. J&J 

3%a,  Water.  '05-40.. A&O 

3%B,High8ch.'09-'21J&D 

Merced  Co.-4s,  '05  to  '1 6 . 

Pasadena  School  Dlstriot— 

4ks,  1905-22 Sept.  15 

Sacramento — 4s  (serial) 

Ban  Diego— 4ka,'06-'41.T&J 
San  Francisco— 3ks,g,July 
1,  1906  to  1944,  J3C&D31 
San  Luis  Obispo— 

5b,  gu  Deo.  1, 1905  to '40 
Santa  Barbara— 58,g.,  Sch., 

1906  to  1941 .Jan.  10 

4ka,  g.,1906to'43.F&A 
8tOOKton— 4s,'21to'40.M&8 
8tockton  School  Diat.— 
5b,  B'ld'g,1906  to  '21.J&J 

CANADA—  See  last 

COLORADO 
48,  Jan.  1, 1907 

Boulder- 4ks, 1919  ..A&O 

Chaflee  Co  — 
5s,  ref, '23,  opt'13.M&8 

Colorado  Springs — 
6s,  Water,May2,'ll.M&6 
4ka,Nov.  1, 19IS.Op.'02 
48,  Berg.,'29op.*14.M&8 
48,Sept.l,'24,op.'14.M&8 

Denver— Sa.Fund  ,'19A<sO 
5b,  Refdg,  1919... A&O. 
4k8,Sch.,'17op.'07.J&D 
4s,  Nov.  1,1908. ...M&N 

Garfield  Co.— 
5e,  Ref.,  '22,  op.'12  A&O 

Grand  June.-6s'07-12.M&N 

Gunnison  Co. — 
48,1919  op.  1909... .A&O 

Manltou— 5s,'29  op.l4M&N 

Montrose  Co.— 
5s,  Ref,  '22  op.  '12..  F&A 

Prowers  Co.  5s,  Jan.'12-'22 

Pueblo— 6b,  1906 J&D 

6b,  Water,  June,  1914 

4  ka,  Ref .,  '17  op.  '07.M&8 

Rio  Grande  Co— 
5b,  1919  op.  1909.. .F&A 
4s,  1919  op.  1909... F&A 

Teller  Co.  Sch.  Dlst.  No.  1— 
6s,  ref ,  1920  op.'lO.  M&N 

Trinldad-5B,'14  op.  '04  A&O 

CONNECTICUT 

3s,  War  loan.Oot.  1910.  A&O 

Bridgeport— 5s,  1908.. J&J 

4ks  C'rt  H.,  J'ly  '18.  J&J 

4s,  Corp.,  July  1919.  J&J 

Bristol— 4s,  Sch.,  1906. J&J 

4s,F'nd'g,Jnly  1/27.J&J 

Danbury— 4s,'06  to'12.  J&J 

East  Hartford—  4s,'24  A&O 

Enfield— 4s,  1920 M&N 

_  3ks,  g.  Park,  1926. ..  F&A 
ftreenwioh— 4s,  1913 


To 

Bid.   Ask.  Net. 


*  100 

*  100 

*  100 
107 

6  5% 
6  5% 
103 
118 
117 
107 
103 


*  100 
4-40  to 

*  100 

*  101 

*  108 

*  111 

*  106 


101 
101 

IO9" 

4k% 

105 
122 
12  0 
110 
106 


102 
4-50 

i.05" 

110 
112 
108 


104 


112k 


column 


4-35 


105 
113k 

i'13'k 


this  p 


103 

ii5* 

101 


100 


100 
106 

ibo" 
102 
100 
102 


102 


104-91 


104i* 

107 

113 

1221; 


102% 
100 


4% 
4% 
4k 
4% 

4k 

4-20 


4-25 
4-25 
4-25 


4-40 
4-50 
4-40 


3-10 
4 

4-10 
4-25 
350 
3  50 
350 
3  50 
3-60 
3-80 
375 

■1 
1 

1 

3-40 
450 

40C 

4 
4 

4 

age 


35C 
4 

4-30 

3  75 
3-75 
3-75 
3  75 
3  70 
370 
3-80 
375 

4-25 

6 
5-5( 
45t 


1-2? 

1-25 

4-25 

4 


4-50 
5 


345 
3-45 
3-45 


3-60 


Bond*. 


Hartford— 4a,'18op.'08  J&J 
4s,  g.,  F'd'ng,  1918.. J&J 
3ks,  .,  Jan.  1, 1938.J&> 
3k8,  g.,  July  1,1954  J^J 
8b,  T'n  (untax.)  1909. J&J 

Hartford  School  Districts  - 

4s,  Arsenal,  1917 J&i; 

4s,  2d  North,  1924. ..J&J 

48,  South,  1925 

31*8,  South,  1942. ..M&N 

Meriden— 4e,'06  to'lOMAJ* 

tferiden  (Town)— 
8*28,  1915  to  1924.. M&N 

Hlddletown— 4s,  1915.J&J 
Ska.  1921 J&J 

^ew  Britain— 4e,  1908.J&J 

4s,  July  1,1927 F&A 

3ka,  Ref d'g,  1924... J&J 

New  Britain  (Town)— 
3  ka,  Sch.,  '29  op.'14.  F&A 

SewHaven — 4s,  1919. .J&J 

4s,  Sohool,  1928 F&A 

4a,  Sewer  1910-'25..A&O 
4s,  School  1909-'20..F&A 
Ska,  Oct.  1905-'24..A&O 

*ew  Haven  (Town)— 

4s,  Park July  1, 1939 

Ska,  RR.  1910-'29...J&J 

Nsw  London— 48,1924  J  &D 
Ska,  Sewer.  1911 J&J 

Norwalk— 4s.g.May'35  J&J 
3ks,  Fund.,  1918 .. .  A&O 
3ks.l919  to  1929. ..J&J 

Orange— 53,g.,Fg.,'25  J&J 

Stamford,  4s,  1914. ..M&N 
3ks,  Mar.  1, 1921... M&8 

Vaterbury— 
4s.  Sch.  1927  to  1946.  J&J 
3ka, 1906  to  1914....  J&J 

Villimantio— 4s,  1924.A&0 

Vindham— 4s,  1925...  A&O 

DELAWARE 

6s,  Sohool,  July,  1906.  Julj 
3ias,  Hosp.,'15  op.  '06. J&J 

3s,  June  1, 1907 J&D 

New  Castle  Co.— 
4s,  Ref'd'g.Dec.'lO  to  '24 
3i«8, 1914  to  1920.... J&J 
Sassex  Co.-4s,'06to'22J&J 
Wilmington— 6s,'C 6  '08 J&J 
41*8,  St.&sew.,1922.  A&O 
4a,S.&S.,Oot.,1925.A&C 

0I8T.  OF  COLUMBIA 
365a  "Fnd.,"cur.,'24.F&A 

FLORIDA 

Duval  Co.— 6s,  1932...  J&J 

5ks,  1932  op.  '12.. .M&N 

it.  Augustine— 58,  '27.  M&N 

Tampa— 6s,  g.,  1921... J&J 

5s,g.,R.,Junel,1929.J&C 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910. Q.-J 
Cons.  2ks.op.'23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6s  of  1896 

6s,  g.,  1944,  op  'll.M&S 

French  3s,  perpetual... Q-J 

German— 3  ks,  opt A-C 

31*8  perpetual J&J 

3s J&J 

Hawaii,  Territory  of— 
4ks,Imp.,'20,  op.'lO.  J&J 

Japanese  Gov't  58 J-D 

6s,£,  Ap.,'ll  op. '07.  A&Os 

6s,  £,  Oct.  5,  1911,  opt. 

Apr.  5,  '07(2dser.)A-O5 

6a.  Jonel,  1912 Opt. 

4i*8,  £,  '25  op.'lO.  F&Aif 
4ks,    *,  1925  op.   1910 

(2d  series) J&J  10 

4s,£,'54  op.'09.  J30&D31 

Philippine  Islands— 
4s,K.L.Pur.,'34,op.'14Q-F 
4s,P.W'8&imp.'35.Q-M 

Rus.4s,g.,gu.'57  op.'16  J  &J 

4aof  1902 Opt.  Q-M 

6s,  May,  1909 M&N 

Swedish  RR.  4-3ks,'20.F-A 

Switzerland  4s,  opt'l...J-D 

U.  S.  of  Brazil— 
5s  of  1903,  op.  1906.M&N 

Qnlted  States  of  Mexico — 
5a,«.,  Ref'd'g,  '44.Q.-Jan. 
5s.  oon.  sll.  l'n  of  '94.  A&O 

4a,  g.,  1954 J&D 

3a,  Internal  loan 

CITY  AND  STATE 
BONDS 
Amsterdam  4a,  opt'l...J-D 
Augsburg  4s,  op.  1906.  A&O 
Berlin  3  ks.opt.after  '09  J-J 
Cologne  4s,  opt'l,  1905.A-0 
Copenhagen  4s  of  '01.  M&N 

3k8 J&J 

Frankfort  3ka  of  1901M&S 
Hamburg  4s,  yearly  from 

1906,  optional  1909. .J-J 

3b  of  1902 M&8 

Havana— 1st  6s,  1939.. Q-J 

2d  68 Q-J 

Munich— 4e,  opt 1911 


Bid. 

101 

102  k 

ions 

102  \> 

97 

102 

103 

103 

98 

100 


102 
ItO 
102 
107 
100 

100 

104k 
107% 
101k 
103  V) 
100 

110 
100 
106 
99 
109 
100 
100 
101 
102 
100 

109 
99 
99 


Ask. 


100 


10530 


it 

Net 


3-45 


117 


98% 
90k 

103% 

102 

'107 

99 

101k 

101*4 

90 


99k 
1011* 

1001* 

94 
91*4 

90^ 
88 

108% 

10938 

'89  k 

101 

100 


98k 

103 

481* 

94 

33 


102 

1021* 

100 

102 

101 

96i* 
*  94k 

108 

88i< 
104 
100 
1031* 


99 

90% 
104% 
103 
108 
100 
101% 
101k 

90k 


100k 
102 

100% 
95 
91k 

90^ 

88k 


89% 
101k 
102 


99% 

103  k 
49k 
94k 
34 


103 
102% 
101 
102k 
102 
97  k 


103k 

89 
107 

icik 


3^ 


3-60 


36f 
365 
361 

3  65 

36 

395 

36 

36 

3  65 


500 
5  0C 

4-76 

450 


3-25 


JBonds. 


Stockholm  4s,  1941..F-A15 
Vlenna4s,g.,opt.l910.A&0 
Baden  (Gr.  Duo'y)  4s. 1909 

Bavaria  4a M&N 

Hesse  3ks,  optional.. A&O 
Prussian  3a  of  190J..A&O 

8axony  3a. A&O 

State  of  Jallsoo,  Mexico— 
SB,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930  F&A 
6s,  a.,  Deo.  31, 1933..J&D 

CANADA 

3ka,  Ref.,Nov.l,'13..M&N 

Guelph— 5s,  1910...J&D31 
5a.Cons.debt  deb.20.J&J 
5a,  *,  1917 J&Dsi 

Hamilton— 4a,  1920...  M&3 

Manitoba— 4a,  g.,  '30. M&N 
48,Draln'ge,J?lyl,'29J&J 

Montreal— 4s,  1925..  M&N 
4a,  reg.,  May,  1927.  M&F 
4s.  May  1, 1933. ...M&N 
4s,  May  1. 1944  ....M&N 
31*8,  Rf g,May,1939.M&IS 

6Tew  Brunswick,  Prov.  of- 
4b,  Apr.  16. 1921.A&016 

4s.  July  3, 1930 J&J 

4s,  1932,  op.  1902... J&J 
4s,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  or— 

4a,  July  1,1919 J&J 

4s,  Jan.1,1920 J&J 

4s,  May  1,1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 
5a,Sch.,Deo30.'09.J&D30 
3i*8,Sew.Sep.26,'28  M&S 

Quebeo.Clty  41*8,1914.  J&J 

4k8, 1922 J&J 

3ks,  g.,  July,  1930... J&J 
3kB,  Julyl,  1931.... J&J 
3ke,  Julyl,  1933..  .J&J 
Prov.  5s,  1908 M&N 

Toronto— 

4s,  Apr.  3,1910 J&J 

4s,  Apr.  1,1911 J&J 

4a,  Apr.  1,1916 J&i 

3ks,  July  1, 1913.. ..J&J 

Winnipeg,  Manitoba— 
4s,  June  1, 1924 


GEORGIA 

4kB,  ref'g,  1906  to  '16J&J 
4«*s,  Act  of  1884-1915.  J&J 

4ks,  1922 J&J 

4s,  July  1, 1926 J&J 

3ks,  Mayl.   1915. ...M&N 

3ks,  Jan.,  1930 J&J 

Atlanta—  fla,  Cap.,  '14.J&J 
5a,  Red.,  Sept.,  1915.. J&J 
4ka,  Water,  1922  ....J&J 
4s,  Water,May31,'23.J&J 
4s,g.,Ref,Deo.,1928.J&J 

Athena— 5a,  1922 M&N 

Aagusta-Sa,  1915 F&A 

58,1921 M&N 

4ks,R6d.,May  1,'24.M&N 

4a,  1927 A&O 

4s,  refunding,  1934.. J&J 

3  ka.  April,  1930....  A&O 

Brunswick— 5s,  J'n.'21.  J&J 

Cuatham  Co.— oa.'O  6-19.  J-J 

Ooiumbua.— 58,1909...  J&J 

4ks,  1927 J&J 

Macon—  6a,  Jan.  1910.  Q-J 
5a,  Market,  Jan.1918.Q-J 

4ka,  1926 Q-J 

Rome-5s,F'd.,Jan.,'12.J  &j 

4ka,  1926 J&J 

4a,  Sew.,  1920  op.'07. J&J 

Savannah— 5a,  1909.. ..Q-F 

5a,  July  1,  1913 Q-J 

IDAHO 

5a,  1915  op.  1905 J&J 

Bannock  Co.— 6a,1910.J&J 
Bear  Lake  Co.— 

5ks,  Sept.,  1910  to  1920. 
Boise  City— 5a,Imp.,July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fdg.,1906  to  15.  J&J 
Mountain  Home— 

8a,  Soil.,  1908  op.  '04. Jan 

ILLINOIS 

Charleston— 5s,  1905  to  '16 
4ka,  July  1,1917 

Chicago— 
4a,  Lake  View,  1907.  J&J 
4a, g.,  Ref'd'g,  1915.. J&J 
4s,g.,Fund.'07  to '24. J&J 
4s,  W'ld's  Fair,  1921. J&J 
48,  80.  Park,  '06-'24.J&D 
31*8,  Water,  July '09.  J&J 
3k8jg.,  July  1, 1919.  J&J 

Chic.  Height8-6s,'14.M&e 

Chioago  Sanitary  Dlst.— 
5a,Nov.  1,1905  to'07M&N 
5a,  July  1,1911-12...  J&J 
4ka,Jan.l,1906to'15J&J 
4ks,  Jan.  1, 1915. ...J&J 
4b,  1905  to  1923. ...J&D 
3ks,  June  30, 1918..  J&D 

Cook  Co.— 

■  4a,  g.  1906  to  1923.. J&J 
3  ks,  g.  1906  to  1923  J  &  J 


Bid. 

101 

99  k 
103 
101k 

99* 

90 

88  k 

103 

103 

46 


98k 
6  4»e% 
6   4k% 
b   4k% 
100 
99  k 
99  k 
102 
102 
102k 
102  h 
93 

100  s 
100k 
100k 
100k 

6  376% 
t>  3V/o 
6  3^8% 
6  3-9f>% 
6  3-95% 
6  395% 
102 
102 

91 

92 

102* 

b  3-95% 
b  3-95% 
b  3-95% 
b  3-95% 


103 
106 
110 

ibT 

102 


103 
1C6 


100 


■«■■■* 


97 


Ask. 

102 
100 
104 
102 
100k 

90  k 

S9 

104k 

104  k 

49 


100 

<■% 

4% 

4% 
101 
ICO 
100 
102  k 
102  ** 
102% 
103 
95 

101k 
101k 
101k 
101k 

3-80% 
3-80% 
3-80% 
3-85% 
3-85% 
3-85% 

103 

103 
94 
94k 

ibT" 

3-85% 
3-85% 
3-85% 
3-859 

102 


112k 

114 

118 

114 

104 

106 

109 

116 

— 

167" 

"""" 

102 

■  ■■■ 

102 

.... 

114 

"■*•" 

111 

•  ■*i 

108 

103 

"99 

110 

106-22 


100 


To 

Net. 


3-90 


3-8 


4-50 

4k 

4* 
550 


3^8 

S^a 

3-70 

3-60 
3-60 
3-70 
3-75 
3-60 
360 
3-80 

3-75 
3-75 
3-75 
3-75 
3-75 
3-75 

3-50 
350 


ITlat  price.       %  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankf oi  t.       b  Basis.        I  In  London.       J  Saie  price. 


50 


MUNICIPAL  BONDS 


[Vol.  lxxxi. 


Bonds. 


East  St   Louis— 

5s,  ref.,  1908,  Sept.  1.. 
Monroe  Co.— 

4s,Ref.,Feb.24,1925.Feb. 
Morgan  Co. — Is,  1907.  June 
f  eoria,  4%s,  Nov.  1, 1915.. 
i  eoria  Twp.— 5e.1910.JAD 
t  ulnoy— 4%s,  Ref./08.Juij 

4s.  Ref.,1911to'17.J'lyl 
Rookford— 

4%s,  City,  1907 MAS 

Springfield— 5s,  1906.  Sept 

3%s,Refg.,  Sept.,'20.8ept 
Tazewell  Co.— 

4b,  July/C6  to'10,  Jnly  1 
West  Chicago  Town.— 

5s.  1910 J&J 

INDIANA 

3%s,  Fund.,'15  op.'lO.MAN 
8s,  June  18, 1909  opt.  J  AD 
Evansville— 6s,  1912 .  J&J 

5s,  Jan.  1, 1912 J&J 

4%s,  Jan.  1, 1912... .J&J 

4s,  July  1, 1912 J&J 

Fort  Wayne— 3  %b, 1920... 

Indianapolis—  4s,'26. .  .J&J 

3%s,Emerg./06to'12.J&J 

6s,  W  Ind.  'C5to'17.M&N 

Jeffersonville— 

6s,  Refdg,  Apr.  1910.  A&O 

3%s,  Refd'g,  1925.  M&N> 

KnoxCo.-6s/06to'llM&N 

Lake  Co.— 5s. '05  to '07..... 

4%8,Road  Nov.l5.'05to'19 

Loganeport — 4s,  Ref  nding, 

1905  to  1915 M&N 

Marion  Co.-4s,Ref.'27.J&D 

5s,  June  1, 1908 J&D 

3%s,F'd'g.,19C6to29.J&D 
New  Albany— 58, 1915.J&J 
Pulaski  Co.- 5s,  1917. A&O 
Richmond— 6B,'06to'08  J  &J 
8outh  Bend— 6s,  1908M&N 

5s,  Aug.  1, 1908 F&A 

4s,  Jan,  2.  1919 J&J 

8%8,  April,  1912... .A&O 
Sullivan  Co.— 
6b,  Drain., '14  op.'04.J&J 
68,Road,1905  to  '06  .Nov. 
Terre  Haute— 
4%s,  19C6  to  1909. .J&J 
4b,  Fdg,  May  1,1915  M&N 
Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.— 3*38, 1919.. J&J 
Vlncennee— 4%s,  Rfd.1913 

IOWA 

Black  Hawk  County— 
4b  Ref.,  1906  to  '11. A&O 

Bnrlington— 
4s,Rfg,  1906  to  1 906.  J  AD 
4b,  1914  to  1923.. ..F&A 

Cedar  Rapids— 

48,1906  to  1919 J&D 

3%s,  8oh.,'llop.'06.J&D 

Council  Bluffs— 
4%s,Ref.,'18op.'03.A&O 
4b,  Soh..  1912  op.  '07.  J AJ 

Dallas  Co.— 4s/06  to*12JAJ 

Des  Moines— 
4s,  Funding,  1916.. M&N 
3%a,Deo.,1905  to  '16J&D 

Dee  Moines  Sch.  Diet— 
4s,  Nov.1,'12  op.'07.MAN 

Dubuque— 4s,  1917. ..F&A 

Esthervllle— 
5%B,W.&L't  8ept.'14M&8 

Lee  Co.— 3  %s/06  to  '20J  &D 

Ottumwa— 
4%s,Refg,Mar./17.A&0 

Polk  Co.— 3%e,  Court  H., 
Oct.  1, 1907  to '10.. A&O 

Sac  Co.— 3%s/06  to '10.  J&J 

Woodbury  Co.— 
3i*8,  Refdg.,  1914.. M&N 

KANSAS 

Atchison— 4s,  R.,  1913.  J  AJ 

AtcniBon  Co.— 
6b,  Refd'g.,  1916.. ..J&J 
4s, Ref .,  1929  op.  '14. J&J 

Chautauqua  Co.— 
5b,  Refundg.,  1917.  A&O 

Emporia— 
4%s,Deo.,'29op.'19.F&A 

Franklin  Co.— 6b,  1910. J  &J 

Jackson  Co.— 
5b,  Rfdg,  1928  op.'18.J&J 

Kansas  City— 
6s,Ref.,Oot.  1,1915. F&A 

5s,  Jan.  1,  1917 

5«,  Int.  Imp., '05  to '12.. 

Leavenworth— 5b,  '09.  J&J 
4s,  Ref.,  July  1, 1914J&J 
4%s,Bd.Ed.'C6  to'Sl.JAJ 

Leavenworth  Co. — 
6s,Ref.,July  15,1909.  J&J 
5a,Ret.,July  15.1915.J&J 

Lyon  Co.— 4%b,  Refund 
lng,  1919  optional... J&J 
4b,  1919  op.  1904. ...J&J 

Salamanca  Township— 
6s,  RR.  Aid, '16,  Opt.  J  AJ 

Sedgwick  Co.— 
5%s,  Refdg,  1910... F&A 
5s,  0.  H.,  1908-1909  J&J 
58,  Fund., '26 op. '15.  J&J 

Shawnee  Co.— 4s,  '24.M&N 

Topeka— 
5b,  Aug.  10, 1912. ...J&J 
3%a,  Refd'g..  1919.. J&J 

Tlohlta—  6b,  1918 J&D 

Wyandotte  Co.— 
4>*B,  Fund.'19to*23.J&J 
4%s,Brldge/24to'33.JAJ 


Bid. 


103% 


To 
Ask.   Net, 


104 


99% 


100 


100 
98 


114 


90 


105 


106 
96 


106 
106 1« 


108 

95 

115 

ii'a* 
101 

ill" 


117 

■■■■a 

109  h< 


95 


108 


108 
100 


108 
108 


110 

100 
118 

iis" 

104 

i*2"i% 


375 
3  9C 
37' 
37f 
3-75 
375 

390 
390 
370 

380 

4 

33t 

4" 

380 
380 
380 
3«» 
3-fO 
3f0 
350 

4 

3't- 
4 
4 
4-25 

3-8f 
350 
360 
350 

3*8 

4 

4 
380 
3  7P 
3-75 

3"e 

4-50 
4* 

375 
3  75 

3's 

3-70 

8'e 


3  60 
3V7J 


4 

4 

3  60 

360 
3  60 

4 
860 

4 
360 

880 

3'5< 
850 

350 


3-7i 
37.' 

4» 

37.' 
3-75 

4-0« 

4 

4 
4-2f. 
4'0< 
4(X 

4 


3*75 
3-75 

6 

876 

875 
8-75 
875 

4 

4 
4-26 

4-20 
420 


Bonds. 


KENTUCKY 

Fayette  Co.— 
4%s,g.,F'd'g'06  to'24.J&J 

Franklin   Co.— 
5b,  1920  to  1924....  A&O 

Lsxlngton— 6s,  1913..  F&A 
5s.  RR.  aid.  1918.... J&D 

Louisville — 
5s,  Park,  Aug.  1,'ll.FAA 
Is,  Mun.  Imp.,  1923..J&J 
4s,       do      1923(op.)J&J 
4s,       do     Deo.l/28.Q-M 

4s,  Park,  1930 J&J 

4B,Refg,  July  1,1937  J&J 
3%s,  g.,Ref  g,  1940.MAN 

S%8,  Ref.  1943 J&J 

3s,  Sewer  &Park,'41.J&J 

M  jCracken  Co.— 
6b,  Ref.,  1933  op.  '13.M-S 
5s,  Ref.,  1933  op.  '23.M-S 

LOUISIANA 
4s,  State,  1914 J&J 

Atahafayla  Dist.  Levee— 
5s  Refunding,  1949. MAS 

B  ston  Rouge— 
4B,Imp,1939,Op.'09.J&J 

B  jssler  Dist.  Levee— 

58,1922 M&N 

Caido  Dlst.  Levee— 

tfs,  1922 J&D 

5s,  1951  op.  1941. ...JAJ 

Fifth  Dlst.  Levee— 

58,1950 JAJ 

5«,  1952 JAJ 

Larourche  Basin  Levee— 
5s,  Jan.,  1954 JAJ 

L  Oie  Borgne  Dist.  Levee— 
68,1912 MAN 

N  *w  Orleans— 
7s,g.,0.8.AG.S.,'22  JAJ 

5s,  Premium JAJ 

5s,  Prem.  (dr.  num.)  .JAJ 
4s,  Jud.  exp.,  1923... JAJ 

4s,  Const.,  1942 JAJ 

4s,  Improv.,  1950.... JAJ 

O  -leans  Dlst— 58.1913M  A3 

Plaquemlne  Par.,  E.Bank 
58,  Oct.,  1952 A&O 

P  >ntohartraln  District— 

C,  6s,  1912 M&N 

D,  6s,  1944 M&N 

R«d  River  A.  A  B.B.  Diet.- 

5s,  1950 A&O 

Shreveport— 

is,  Pav.A  Imp., 1933.  J  AJ 
T  snsas  Basin  Dist.— 

6s,  Mar.,  1914 Mar. 

MAINE 

5j,  June  1,1919 J  AD 

4*.  July  1,  1917 JAJ 

3«.  Oct.  1, 1922 A&O 

Aroostook  Co.— 4%s'15J&J 

is,  O.  H.,  June, 1915. J  AD 

Aaburn-48,  1917 J&J 

Augusta  Water  Dist.— 

4b,  g.,  Aug.  1,  1934. FA  A 

angor— 

4b,  Nov.  1,  1914.. ..MAN 

8%s,Wat.,19C6  to'lO.J&J 
:ath—  4%s,  Mun.,1907.JAJ 

48.  Refdg.,  1921 JAJ 

5elfa8t--48, 1918 FAA 

Sast  Llvermore— 

3%8,8oh.,1910to'19.J&J 
loulton— 4e,  F*d,  '17.AAO 
■ewlston— 5b,  1917...  A  AO 

48,  g.,  Oct.,  1927. ...AAO 
'ortland— 6s,  1907.     .MAS 

4s.K.. Ref.,  July  l.'12.J AJ 
-tumford— is,  1919  op.  1909 
Vashlngton  County— 

4b,  1928  op.  1923.... JAJ 
Vaterville— 4a,  g.,Deo.l  '27 
Westbrook-4B,  1912  J  AD 
Farmouth— 48,g.,1915.JAJ 

MARYLAND 

3%g.  Jan.,  1911 , 

3b,  Jan.,  1914,  op. '09 
Maltimore— 

5s,  July  1,1916.... 

4s,  Nov.  1, 1925.... 

4b.  Water,  1926 

3%b,  Jan.  1, 1928... 

3%s,  July  1,1930... 

3%s,  July,  1940 

3%s,  Mar.,  1945... 

3%s,  Ref.,  1952... 

3%s,  Jan.  1,1927 


Bid. 


..JAJ 
.JAJ 

MAN 
MAN 

MAN 

..JAJ 
..JAJ 
..JAJ 

.MAS 
JAJ 
JAJ 

MA88ACHU8ETT8 

3i«s,  g.,  Oct.,  1918 JAJ 

3%e,Gold,Nov.l923..M&N 
3%s.  g.,  July  1, 1935.. .JAJ 

3i«8, Water,  1942 J&J 

3i«B,  g.,  July,  1944.. ..M&8 
3s,  g.,  April  1,  1909... AAO 

3s,  g.,  April,  1915 AAO 

3s,  g.,  Apr.  1.  1929..  .A&O 

3s,  g.,  May,  1929 MAN 

3s,  g.,  March,  1936.  ..M&S 
3s.  g.,  July  1,1939....  J&J 
3s,  g,  Water,  Jan.  1/41.  J  AJ 
A  rltngton-4s,Nov.  ,'47M  AN 
Attleborough— 4s,  '24. JAJ 
4s,  g.,  July,  1926. ...JAJ 
Belmont^3HB,Ju*e'32J&D 

Boston— 5b,  1906 AAO 

4s,  Water,  1919 A&O 

4s,  Park,  1920 JAJ 

4b,  July,  1936 JAJ 

3»«8,Wat.,  Ap.  1/17.AAO 

»34>8,  Jane  1,  1923. .J&D 

3»sb,  June  1,1924...  J  AD 

3  '-gR,  June  1,  1932  .  J&D 


107 
108 
100 
108  >s 
108 
110 
102 
IO213 
90 


103 
109 

109% 

111 
109 

108 
108 

109 

100 

136 

2391s 

S85 

100 

1C814 

105% 
102 

106 

109 
126 

108 
100 


118 
106 
109 
102 
100 
102 

107% 

101 
99 
101 
103 
103 

98 
102 
113 
106 


To 
Ask.   Net. 


102 


106 
103 
103 


100% 
97% 

117 

115 

115 

107% 

108 

109% 

110% 

112 

100 


110 
107 
107 
100 


109 
109 

109% 
110 
111 
103 
103i* 
92 


103i« 
114 

114 

iYi* 

111 
111 

112 


241 


10888 

1(6% 


111 

112 
131 


3-90 
4-10 


109i* 


108  ■*. 


98% 
119 


'08% 
110% 


100% 


3-6< 
8-50 


350 


824 
324 
324 
324 
3'24 
3-24 
324 
324 
324 
324 
324 
324 


3  6« 
3  44 
344 

3'44 
344 
344 
3  44 
3-44 


Bonds. 


Boston— (Conoluded)— 
3%8,  June  1, 1933.  J&D 
3%s,  Junel,  1934... J  AD 
3%s,  June  1,  1942...  J  AD 
3%s,  June  1,  1943.. .JAD 
3%s,  June  1,  1944. .J&D 
3s,  Jan.  1,  1921 JAJ 

Brockton— 5s,  1910...  AAO 

4s,  May,  1927 M&N 

3%s,  July  1, 1916.... JAJ 

Brookline— 
315s.  1906  to  1910.  A&O 

Cambridge— 
4s,  Water,July,1919.JAJ 
3%s.  Bridge.  1939.    JAJ 
3 V, Water,  May ,'25. M&N 

Chelsea-48,  Oot.,1907 .  A<sO 
4s,  Park,  Oot.,1936.AAO 

Clinton— 3%s,  July/30.  J  AJ 

Danvers— 4s,  1910 JAD 

Everett— 4s,  Sew.  '29..  MAS 

Fall  River— 6s,  1906.. M&N 

5s,  May  1908 MAN 

4%s,  Oct.  2,  1913... AAO 
4%8,  School,  1913... A&O 

4b,  June,  1923 JAD 

3%s,  Feb.,  1930 F&A 

Fltchburg — 
4s,Reg.,Apr.l,1922.AAO 

Framingham— 48,  '08. FAA 

Gardner— 
3%s,  May,  1906  to  1926.. 

Gloucester— 4s,  1908..  JAJ 
3%s,  Water,  '05  to  '31A  AO 

Haverhill—  4s.  1927..  J  AD 

Holyoke-48,  g.,  1927..J  AJ 
3%s,  May,  1913...  MAN 

Lawrence— 6s,  1906..  AAO 

4s,  July  1, 1924 JAJ 

3%s.,Nov./05  to'lO.M&N 

Leominster— 4s,  g., 26. AAO 

Lincoln— 4s,  June,  1917., 
4s,  1905  to  1914 

Lowell—  4s,  1920 A&C 

Lynn— 4s,  July,  1927.. J&J 

Maiden— 

4s,  May,  1924 M&N 

3%s,  Julyl.  'C6to'10.J&J 

Maynard— 4s,  1919....  J&J 

Marlborough— 4s,  '15. .  J  Ai 
4s,  July,  1926 JAJ 

Medford-4s,  1917....  MAN 
48,  Feb.,  1930 FAA 

Melrose4s,June,1924.JAf 

Methaen-48, 1928 FAA 

Middlesex  Co.— 
4s,  1916  to  1921 JAD 

Mllton-3  %8,  *06jto  '22.  JAJ 

Natlok  -4s,   1926 JAJ 

Needham— 4s,  Sept.,  1924 
4s,  8ept.,  1923 

New  Bedford— 7s, '09.  AAO 
48,  Wat.,  Apr.l,'26.AAC 

3%b,  Mar.  1, 1912 

8%b,  July  1,1951 

Newburyport— 
3%s,  Watar,  'C6'34  .JAD 

Newton— 

5b,  July  1, 1906 JAJ 

4s,  8ch.,  Aug.,  1915.  FAA 

4s.  Aug.,  1935 FAA 

8%b,  Dee.,  1926 JAD 

Nor  tham  pton— 
4s,School,Jly  1,1915.  JAJ 

4s,  April,  1921 

3  %s,g.,  1906  to  1926.  JAJ 

Pittsfleld— 
4s,  8ch'l,1906to'17.MAN 
3%s,1905  to  1910...  FA  A 

tiulncy— 4  s,  '05  to  '37.  AAO 
3%8,Apr.,1906to'39AAO 

Salem— 4e,  1913 JAD 

Somerville— 5  %s,1906 .  J  AJ 
4s,July,1906to  1919.  JAJ 

Springfield— 
48,  g.,Wat., Ap.l '13. AAO 
4e,  g.,  Soh^,  Jan., 1917.  J  AJ 
3%s,  g.,  May.  1907. MAN 
8%fl,  g..  1906  to  '18.. JAJ 
3%s,  School,  1925. ..J&J 

Taunton— 48,  1927 ....  J  AD 
3%s,Sew.Deo.l,1930J&D 

Wakefield— 
4s,Munlc.,'ll  to'24.  AAO 

Waltham— 4b,  1911. ..AAO 

48,  Jan,  1927 JAJ 

3%b,  July,  1920 JAJ 

Ware— 4s,  Sept.,  1911 

Watertown— 4b,  1906.  M&N 

Webster— 48,1923  op.  1913 

WeBtneld-4B/05  to'22AAO 
3%b,  1906  to  1929.. .JAD 

Winchester  —  3%s,     Road, 
1905  to  1910 JAD 

Woburn— 4b,  1907....  AAO 

Worcester— 5s.  1906..  J  AD 

4s,  Apr.,  1938 AAO 

3%s,  Junel,  1929...  J  AD 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  49. 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '82 

Battle  Creek— 
6b,  Sewer  ,Oot.,1910.  A&O 
58,Water,Sept.l/17M&8 
3%s,  Pav.,  Sep.l,  '13.M&8 

Bay  Oity-4s,Ref.  Oct.1927 

Bay  County— 
5s,Fd'g,  Deo.'07-8-9.JAD 
4s.  ReE.Aug.,  1922  A  *27. 

Benton  Harbor— 5s,Pavlng 

Oot.1/05  to '07 

4a.  Park. Jan.l/94-'8S. J&J 


Bid. 


To 
Ask.   Net. 


106 
107 
100 


100 
109 
100 
101 
108 


1023s: 


101% 


101 

ioi" 

108 

100 

iof" 

107" 

104 

ib'o" 

107 

105 
100 
105 
104 
106 
104 
108 
105 
106 


100 
106 
105 
105 

ioi" 

100 
100 

10096 

101 
104 
110 
ICO 

104 
104 
100 


100 

ioo" 

103 


107 
ICO 


102 
107 
101 
102 
100 
104 

ibo* 


101 


ICO 
103 


•  Fist  price. 


Sept.,  1905.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


Delray— 5s,  8ewer/33.M&8 

Detroit— 
6s,W.L.,June,  1906J&D 
4b,  Sewers,  Ap.  1  ,'22.  A&O 
3-65s.  PuD.lmp.l918J&J 
3%s,Pub.Imp..l930.M&8 

Esoanaba— 5s,09-14-19J  &J 

Gladstone— 4  %8,  '19..  MAN 

Grand  Rapids— 
4%s,  Wat,  Jan.  1/12.  J&J 
4s,  School,Feb.4/07.F&A 
4s,  Market, reg.,'16. MAN 

Kalamazoo— 
4%s.  1907  to  1911. .  J&D 

Lansing— 5s,J*ly,1908  J&D 

Manistee—  4s,'05  to  '09  A&O 

Marquette—  4s,  1910.  J&J 
8%a,  Imp.,  1911 J&J 

Muskegon— 
4s,  8oh.,  1905  to  '09.M&S 
5s,Pav*g,1906  to  '07.J&J 

Muskegon  Co.— 
4%s,  Jan.  1.  1932.. ..J&J 
4s,  Sohool,'05  to  '09.M&S 

Owoaao— 4s,Ref  g,  1920.J-J 

Port  Huron— 4s,  Rerd'g,*19 

4s,  Jan.  1,1932 J&J 

3%s,  Park,July  1,  '20.  J&J 

Rosoommon  Co.— 
5s,  Fund,,  1919,  Mar.  15. 

Saginaw— 
4T*B,Wat.,  J'ly  18/14.  J&J 
48,Ref.wat,Apr.'07.A&O 
48,Sewer,July,  1918..J&J 
3%a,  Water,  Mar.,  1920. 

St  Jonna-58,'05  to  *10.  A&O 

Sault  8te.  Marie— 
6s,  Water.  Nov.,'13.M&N 
5s,Refg,Apr.l,'17..A&0 
4%s.Bdge>  July  1  ,'20..  J&J 

4s,  Water,  1921 J&J 

4s,  g.  July,  1,  1932... J&J 

Traverse  City  5s.'06...J&J 

Wayne  Co.— 4s,  1910..M&N 
3*98,  May  1, 1914.. .M&N 

West  Bay  City— 
5s,  Bridges.  1909...M&8 
4s.  Water,  1929 .J&J 

Woodmere— 3%a,  '31..AAO 

Wyandotte— 4%a,  '34  .J&D 

MINNESOTA 

8a,  Ref.  school  certs.,  July 
1, 1909,  optional JuJj 

3  %e,  State  f  d.  J'y  1,'21.  J&J 

Brainerd— 
5b.  Rerd'g,  1917 . . . .  A  &C 

Cass  Co.— 5b,  June  20, 191S? 

Crow  Wing  Co.,4s,  '19.June 
4b,  Refund..  1923 

Duluth—  6s,  1908 J&J 

5s,  School,  1913. ...M&N 
58,g.,Wat&Llg't'26.J&J 
4%s.  g^,  July  1, 1926.  J&J 
48,g.,Wat.&L't,'28.A&0 

Hennepin  Co.— 
4%s,C*uirtoi.,Ap.'24.A&0 

ItascaCo.— 5%s,1919,June. 

Mankato— 3%8,Wt/19F&A 

Minneapolis— 
4%s,  Park,  July,  '13.J&J 
4%s,  g.,  July,  1921  ..J&J 

4B,Oct.  15,1917 A&O 

4a,  Jan..  1927 J&J 

8%e,Sch.,Jan.l,1929J&J 

Polk  Co.— 6b,  1908 July 

Ramsey  Co.— 5a,  1915.  J&J 

4  4s,  Ct.  H.,  1916 J  &J 

3%s,  May  6,  1921     MAN 

St.  Louis  Co.— 5s.  1908,  J&J 

St  Paul- 5b.  1909....  A&O 
5b,  Boh.,  May  2.  '15. M&N 

4i*e,  Sept.,  1917 M&S 

4b  Ref.,  Mar.  31,  '34.  A&O 

4b,  May,  1920 M&N 

3%b,  Apr.30,1922..MAN 

South  St.  Paul— 6b,'21. J&D 

Stillwater—  5a,  1912.  .M&N 

Winona— 3%s,  1924...  J&J 
Ae.Elec.Llght.July  '06-27 

MISSISSIPPI 
6a,  State,  Jan.  1, 1907. .Jan 
4s,  State,  Jan.  1. 1919...  Jan 
S%8,  July  1.1934,  op.  1914 
Greenville— 

8a,  Sept.  1, 190? Mar. 

6s,  Jan.  1,1928 J&J 

Meridian— 6b,  1926...  A&O 

4%8,Feb.  1,  1935...  F&A 

Miss.  Levee  Dlst— 

68,Apr.  l,'31,op.'ll.J&J 

58,  May  2,  1944.... M&N 

5b,  Ret. ,  1924  op.  09. M AS 

Vtcksburg— 5s,  1916.. F&A 

Yazoo  City— 

5b,  Deo.  12, 1905  to  1924 
Yazoo  Delta  Levee  Dlst.— 
68, 1947,  op.  1917....  J&J 
48, 1952,  op.  1922...  .J&J 

MI8SOURI 

3%s,  State  fund'g,1908.  J  &J 
Callaway  Co.— 

4b,  1917  op.  '02  &04.M&N 
Cass  Co.— 4s,  Jan.l,'13.Jan 
Dade  Co.— 

5s,  June,  1914  op.  '04.  Apr 

4s,  J'ly,  1919  op/09.Feb.  1 
Greene  Co.— 

5s,Fd.,Aug.,  1907.. .May 
Hannibal— 

4%8,  1917  op.  1907.  A&O 
Henry  Co.— 4a,Ref  .Mar.'07. 

4%s,  1915  op.  1905.. M&8 
Jackson  Co.— 

4s,  O.  H.,  1906  to  '09. J&J 

J>fl"«ronn  rntv     4l»«'fV7.T*J 


Bid. 


103 


101 


108 
105 
104 


113 
97 


100 

BaBls  8 
Basis  3 

Baals  3 

Basis  3 

Basle  3 

99 
Basis  3 
Basis  3 

Basis  3 


To 

Ask.    Net 


113-67 


106-73 


110 


104 


100 


106** 
1084) 


115% 


98 


110 

106 
105 


116 
100 


%  to 

%to 
*±to 


%  to  3 


%  to 

h  to 


%,  to  3 


4-20 

32c 
310 
310 
310 

4 

4 

360 
8  60 
3  60 

3  7f 
3  6' 
86 
37 
3-7: 

3  7- 
8-7f> 

3-7f 
3-76 
380 

4 

4 

4 

4-2 

370 
8  70 
3  70 
3  60 
4 

4 
4 

4 
4 

4 

4 

SSe 
8** 

4 
4 


335 
3-35 

4% 
4-bO 

4 

4 
3-80 
3  80 
3-80 
380 
3-80 

3-flC 

4-2S 
3-50 

350 
3  5< 
360 
310 
350 

4 
3-50 
3-50 

4V2*£ 
350 

3  50 
3-50 
3  60 
350 
3-E0 
4-2 
4 
3-60 
3-75 


3*40 


78% 
78% 

78% 
78% 

'8% 


78% 
78% 

78% 


Bonds. 


Kansas  City— 
7b,  park  fund.otfa.to  1921 
5b,  g.,(Westport)  '16  J&J 
4%b,  g.  Water,  1915. J&J 

48,1924 J&J 

4b,  School,  July.  1907  ... 

48,  Sohool,  19:6 J&J 

4s, City  Hall,  1910.. J<sD 
3%s,  School,  1919.... J&J 
3%8,  Sohool,  1923  ...J&J 

Laclede  Co.  — 
4s,Feb.l,  18op.'03.M&N 

Lafayette!  O.  3^8,  '21  J&J 

rtt.Pleas't  rw'p.,  Bates  Co. 
4%s,Ref.,  '17  op.  '02.June 

iJettl8Co.-4s,'18  op.  03M&N 

*alls  Co.— 48/18  op.  '03. .  F 

St.  Joseph— 
4a.  Sohool,  1914 A&O 

St.  Louie— 
6a,  Prop'ty,our./06.A&0 
4a,  Renew.,  g.,  '08..  A&O 
4a,  Renew., 8ter..'ll. M&N 
4a  Renew., g.,*12.  MAN 
4a,  Renew ,  *,  '13. .A&O 
4p,  Renew.,  g..  14..  J&D 
4b,  Renewal, g.,  '18..  J&J 
3-65s,  renew'l.g  ./07.J&D 
3-65a,  renew.,  g./15. M&N 
3%b,  renew.,  g.,  *09.  .J&D 
3%s,  renew.,  g.,  '18. F&A 
3%s,  renewal,  g.,'19.F&A 
3%8,  g.,  Apr.l,  1922. A&O 

Schuyler  Co.— 58,1912  M&8 

Scotland  Co.— 
4%s,  1906  to  1917...J&D 

4  %s,  '27  op.  *02  &  '07.  .J  &J 
Springfield— 4%s,  '11. M&N 
Sullivan  Co.— 

4s.'18op.03,  08.'13.F&A 
Vernon  Co.  4 %s,  1918. M&S 

MONTANA 
6s,Agri.Col.'20,op.  '05  J&J 
Beaverhead  Co. — 

5a,  1919  op.  1909 . . . .  J  &J 

4s,  H.  8oh./21  op.'06.J&D 
Bozeman— 5s/19  op. 09  J  &J 
Cascade  Co.— 4s,  '21.  J&J 
Cascade  Co.  Soh.  Dlst.No.l 

48,Ref.,1925,op.'15.MA8 
Ouster  Co.— 6s,  1915 . . .  J  &J 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...J&J 
Great  Falls— 

6s,  School,  1916 J&J 

5s,  Water,  1908.  '13&'18 
Helena-  4s,  Ref  ,  '19. J&J 
Helena  Sob.  Dis.  No.  1.— 

5s,  July  1, 1910  opt.. J&J 

4%s,Refdg./06tof22.J&J 
JetfersonCo.— 

4%s,  RL,  1914  &  '19.J&J 
Lewis  &  Clarke  Co.— 

5%s,C.H.  g./06to'17.J&J 
Mi880ula,4%a  '24op.'14J&J 
Missoula  Co.— 

4s,  Ref.  1921op.'ll..F&A 
Sliver  Bow  Co.— 

5b,  Fd.  July  1,1912.. J&J 
Silver  Bow  Co.,  Soh.  Dist., 

No.  1  (Butte)— 

4b,  g.,  1921,  opt '11..  J&D 
Yellowstone  Co.— 

5s,  Ref.,  1918  op.  '08. J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  J&J 

Dodge  Co.— 
4b,  Ref.,  1919 op.  '09.M&8 

Douglas  Co.— 5s,  1907.  J&J 
56,1911 J&J 

Fremont  Prect  (Dodge  Co.) 
4s,  Ref.,  1919  op.  '09.M&S 

Grand  Island— 
6s,Water,Nov.l/05.M&N 
5s,  Ref.,  1918  op.  '03, J&J 

Lincoln—  68/12  op.'02.J&J 
5%a,Fd.8ept  1, 1912.8ept 
5s,  1912  op.  1902...  J&J 
58,Soh.D.'17op.'07.M&N 
4a,Ref.,1919op.  '09.M&8 

Norfolk— 
4%s,  Ref., '19  op.  '09.M&S 

Omaha— Es,  Soh.D./08.J&J 
5b  City  Hall,  1912. ..F&A 

4%a,  July,  1910 J&J 

4%,s,  Oct,  1917 A&O 

4%s,  Renew.,  1924.  .J&J 

4%b,  Ref.,  1934 J&J 

4b,  Funding,  1918  ..M&S 
4s,  Soh.  D.,  Jan.1/19  J&J 

South  Omaha  — 
5s,  June,  1915 J&D 

South  Omaha  Soh.  Dlst— 
5b,  July  1,  1923 J&J 

NEW  HAMPSHIRE 

4s,Lib'y,  July  1, 1911.  J&J 
Berlin— 4s,  Ref  .,1917,  M&N 
Claremont— 4s,  1909..  J&J 
Concord— 4s,J  an.  1922.  J  &J 
3s.Ref.Wat,  Nov'21.M&N 
Dover— 4s,  19C6  to '16.  J&J 

4s,  Apr.  1, 1907 A&O 

Haverhill— 

4a,  Fdg.,Dec,  1905  to  '13 
Laconia— 4b,  July,  '21  J&J 

4s,  1940 A&O 

Manchester— 
5s,  Water,  Aug.  1 '13.F&  A 
4i«B,  Nov.  1,1913... M&N 
4s,B'ld'g,Jan.,  1917.J&J 
3ifl8,Fdg.,Apr.l/19.A&0 

Nashua—  4a,  1913 J&D 

Portamouth— 4s,  '14..  M&N 
4b.  «..  Sob..  1923. ....1*0 


To 
Bid.       Ask.    Net. 


105 

108 

108 

106 

10  Ha 

103 

102 

100 

100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 
Basis  3 


102i« 

101 '8 

103i« 

104 

104 

105 

107 

1(0>4 

102% 

100% 

101% 

101% 


Basis  3 

Basis  3 


Basis  3 
Basis  8 


100 


99 


96 


107% 
109 


104 
102 

"95" 

ioi" 


104 
107 

109 
106 
103 
100 
102 
103 


110 
110 

109% 
106% 


101 
101 

%  to  3 
\  to  3 

Hi  to  4 
%  to  3 

%  to  3 


103% 

1C2% 

104% 

105 

105 

106 

ioi"' 

103% 
101% 
102% 
102% 
99% 
%to  3 

\  to  3 


\  to  3 
%to  3 


100 


102% 
102-70 

102-7S 


100 


109% 
110% 


105%  3-6? 


355 


'8% 
78% 


I 


8% 


3% 


78% 

7e% 


78% 
78% 


438 

4 
4 

4% 
3-80 

3-80 
4% 


4 

3^8 


4% 
4 


4 
410 

3*8 

4 

4 
4 


388 

3  6C 
3-60 

3-65 

4-50 

4% 
4 
4 
4 

4 
4 


3-65 
365 
3-65 
3-6K 
3  65 
3-65 
3  65 
385 

4 

4-20 

3-80 

3-40 
350 

3-50 


Bonds. 


Rochester— 4b,  1922.  .J&D 

Whitefleld--4a,1914,op.J&J 

Woodaville— 4s,  Sch.  Diet, 

1905  to  1919 M&N 

NEW  JERSEY 

Aabury  Park— 5b,  '24.. J&D 

Atlantic  Clty-5a,  '25. J&D 
4%s,  g.,  Water.  1926..  J&J 

4%8,Park,  1930 J&J 

4s,  Water,  1930 J&J 

Atlantic  Highlands— 
5a,  reg.^May  15/06.M&N 
4%B,g.,Wtr,J'lyl.'28.J&J 
4B,g.,Sewr,Jlyl  1928J&J 

Bayonne— 5a,  g.,  1911.  .J&J 
4%b,  gold,  Sept.,  1916  ... 
4b,  g.  Tax.  1909 

Bergen  Co.— 
4s,  Bridge,  '10  to  '24.F&  A 

Camden— 7s.  1906.. ..M&W 
4%s,  Water,  Jan./23.J&J 
4s.  Paving.  1929. ..M&N 

Camden  Co.— 4a.  Jan.,  '44. 

Dover— 3\8, 1922. ...M&N 

East  Orange— 4a,  '33.  J&D 

East  Rutherford — 4s.  1929 

Elizabeth— 4s,  '22,  Op..J&J 

Englewood--3%B,1930.  J  &D 

Essex  Co.— 4e,  1926.. F&A 
4a.  g.,  Park,  1938.... F&A 
48,  g.,  Aug.  1,  1944. F&A 
365s,  Park/15  to  35.  F&A 

Franklin  Township— 
4s,  Road,  1905  to  '29.J&D 

Guttenberg— 5s,  Ref.,  Apr. 
16,  1913  to  1918... .A&O 

Hackensaok — 4s,  g.,  Sewer, 
19C6  to  1913 F&A 

Harrison— 4s,  1930.... J&J 

Hoboken— 4s,  1919...  F&A 

Hudson  Co.— 

4%s,  Road,  1923 J&J 

4s,  g..  Park,  1954.. .M&N 
4s,  Asylum.  1912  ..J&D 
3%s,B'dge,'C6to20.A&O 

Jersey  City— 7s.  1905..  Var 

7s,  July  1, 1913 J&J 

6s,  Float'g.  Feb.  '09. F&A 
5s,  gold.  Assess. ,  24.  M&N 
5s,  Wat'r,J'ne  1,  '21.J&D 
5s,  Assess.A  pr.  1916.  A&O 

la,  Water,  1916 A&O 

5s,Feb.  10/06  to'12.  F&A10 
4%s,  Water,  1925.  .J&J 
4s,g1Library,  Apr.  '28 .  A-0 
4a,  Water,  1932 M&8 

Long  Branch—  5s,  '13  Opt 

Mez  cer  Co.— 
4s,  Road,  1933 J&D 

Middlesex  Co.— 
3%s,Bridge  Jan./22to'31 

Morris  Co.— 4s,  1935. .J&J 

Newark— 6s,  1908  ...F&A 
4%s,  Water,  1915..  .M&N 
4b,  Refund'g,  1923.. M&8 
4s, St.  Imp.,  1906... M&N 

3%8,  1929 J&D 

3%s,TrackElev./54.F&A 
3358,  H.  Sch.,1917.M&N 
Vailsburg  (assumed)— 
4%s.,  Sewer,  1934. J&J 

New  Brunswick— 

68,1906 J&J 

4s.  Refund'g,  1922. M&N 

Orange— 5b, '23  to '32. .J&J 
4%s,  Sewer,  1915  to  '21.. 
4s,  June, 'C6  to  '09. J&D 

Passaic  Co.— 
48,C.Hae  1910- 1911. F&A 
4b.  Bridge,  '19  to  '24.  J&J 

Paterson— 5s,  1909... F&A 

4%b.1934 , 

4s,N.O.Hall/28  to'30.  J&^ 
4s,  Renewal,  1923 

Perth  Amboy— 
4%s,Water,  Sept.  1, 1927 

Plalnfleld—  4s,g.,  1914.  J&J 

Rahway— 4s,  Adj.  '22. M&N 
4b,  Water,  1932 J&J 

Summit— 4a,  1933 M&N 

Trenton— 4b,  1911 J&J 

4a,  Funding,  1934  ..A&O 
3%8,8oh.,Nov.l/29.M&N 

Union  Co.  4a.  Oct  1, 1942 . . 

Vailsburg— See  Newark. 

Weehawken—  4%s/ll  A&O 

NEW  MEXICO 

6s,  Prov.d'bt/19op.09M&8 
6s.  Ref  g,  1923  op.  '13.  J&J 
5s,  Mlllt.  Inst '25  op.  05  J&J 
5b,  Ins.  Asy.,  '25  op.  15. J  &J 
48,Ref.,Jne  ,'33,op.23M&8 
4b,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

68,Fund'g/25  op.  '05.  J&J 

5s,  1931,  optional  1921.. 
Chaves  County— 

5a,  1931  op.  1921.... M&S 
Las  Vegas^- 

6s,  Ret, '17  op.  '07..  J&J 
Socorro  Co.— 

5s,  ref  g.,'31,  opt'21.M&8 

NEW  YORK 

3%s,  Park,  1907-8... .F&A 
3s,  g.,  Jan.  30, 1906. ..J&J 

3s,  g.,  Jan.,  1912 J&J 

3a.  g.,  1913 J&J 

Albany— 
6s,Park,  1915  to'19.M&N 
5s,W'6h.P.  M'yl/20.M&N 
4s,Park,1906  to'17.M&N 

Auburn— 
3%s,May,  1914to'25.J&D 
3s,  S.O.RR.,  1906... M&S 

Bftreen— 3  %s.Oot.  .'05  to  '07 


Bid. 
104 


lf4% 
■99% 

■■«■■■ 

ici% 


104% 


100 
100 


80 

85 


100 


ABk. 


105% 

ioi" 


106% 


102 
102 


95 


Net 

3V60 
360 


4 
3  80 
380 
380 
3-80 

4 
4 
4 

4 
4 
4 

360 
360 
345 
3-45 
3-60 
3-80 

3-90 

3-50 

3-58 
3-68 

S-60 


3-90 

4 
365 

3-75 

3'-75 
3-70 

4 

4 

4 
3-90 
3-90 
3  90 
3-90 
3-90 
3-90 


3-60 

3-60 
360 
340 
3  40 
3-35 
340 
335 
3-35 
3-35 

3-40 

3-75 
3-75 
8-75 
375 
375 

3  60 
360 
390 
380 
3-80 
3-80 

3-60 
3-75 


3  80 
3-40 
342 
3-40 
8-60 

3-80 


3-60 
3-60 
3-60 
3-60 
3-55 
3-55 


4-20 

4-30 

4% 


2-70 
2-70 
2-70 
2-70 

3-35 
335 
3-35 

3-50 
3-50 
3-60 


itfiai  luiuc. 


o> 


MUNICIPAL  BONDS 


[Vol.  lxxxi. 


Bonds. 


Binghamton— 
4b,C.H.,  1928  A'29.F&A 

34a,  Bdg.,  1935 F&A 

Brooklyn— fi 
7b,  Keg.,  July,  1906. J&J 
7s,  Bridge,  '15  to  '24  .J&J 

6b,  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4s,  Bridge,  1926 J&J 

4b,  School,  1920 J&J 

4s,  Water,  Jan.  1,'14.J&J 
34s,  g.,  1911.  Ex'pt.J&J 
84«,  g.,  1906to  '37.  J&J 
34s„g,July  10, 1925.  J&J 

84b,  gold,  1927 J&J 

S4s,  g,  JulylO,1934.J&J 

34a,  cold,  1936 J&J 

8b,  Bridge,  1925 J&J 

Buffalo— 7s,  '24  &  '25 . . J  &J 
6b,  Parks,  Jan.  1,1 924  J  &J 
4B,8ewer,Mayl,'13.M&N 

84s,  Oct.,  1917 A&O 

B4B,Park,Reg.,1927  F&A 
34a,Ref  .,1910  to  '19M&8 

3s,  Roaa,  1913 J&D 

3ohoee— 7s,'  06  to  '13  .J&J 

4b,  July  1. 1920 J&J 

College  Point— f 

7b,  July,  1906  to '13..  J&J 
Elmira— 
48,  Reg.  May  1,  '10.  M&N 
348,Redempt'n.'12to'21 
Far  Rockaway— IT 

5b,  Imp.,  19C6  to  '21.J&J 
Flatbushfl— 6s,  1911. .M&8 
Fulton— 

3'40,  Wat., 'C6  to  '29.J&D 
Hempstead— U4s,g.*23  J&J 
Herklmer,44s,'08-'27M&N 
Hornellsvllle—  S4a  '21F&A 
Jamaica— IT 

4b.  Apr.l, 1917 

Jame8town-48,Water,Mar. 

20, 1943 A&O 

Kings  Co.— IT 
4b,  Park,  May  1.  '06  to '44. 
4b,  Highway,  1940. . .  J&J 
Kingston— 
4b,  Rfd.  Jan.  15, 1912J&J 
84s,g.,Wat,'12to36A&0 
8B,Rfd.,Jan.l5,1914.J&J 
Long  Island  City— 11 
7b,  Sept.  1/06  to'14.MAS 
6a,  Feb.  1913  to  '19.F&A, 

5a,  June.  1909 J&D 

44s,  May  1,  1910. ..MAN 

44b.  1905  to  1923.. M&8 

4e,  Water.Sep.  1,'20.M&N 

84s.Wat.,Mayl,'20.M&N 

Mlddletown— 34b,'31.F&A 

Mount  Vernon— 

4b,  Sohool,  '09  to  '17.M&N 

84b,  Road,  1928.... F&A 

Nassau  Co.— 34b,  '30. M&S 

Newburg— 4a,  1912. . .  F&A 

84b,  Wat.,  Sep.l,'07.M&8 

New  Rochelle— 

84a,  19C5  to  1906. -MAN 

348, 19C6  to  1933.. .J&D 

Hew  York  City— 

7b,  W.  Farm8..'05  to  2147 

7s,  Morrisania.  1916  to  '80 

6a,  WllllamsbridgeHlg'y, 

May,  1909  to  '44..  M&N 

5b,  Dock,  1908 M&N 

5b,  g.,  Dock,  1928.. M&N 
4s,  Exempt,  1913. .M&N 
34s,Pk.,Novl,1913M&N 
84b.  g.,  Exmt.,  '14. M&N 
84s,gyPk.,1916,Ex.M&N 
34B.Exmt.,Oct.*15.M&N 
34s,  Exmt.,  1922. .M&N 
34s,g..D'k.'27,Ex..MAN 
84,  g.,  Ex..  1941. ..MAN 
34s,  Exmt.,  1942. .M&N 
3i«8,  R.T.,  "48-'50..MAN 
34s.  g.  Exmt.l952,MAN 
34e,  g.,Exmt.l953.M&N 
34»,  g.,  Exmt.,  '54  M&N 
34s,  g.,  Eamt.,  '54. M&N 
3-30s,Co.,  '17-21,Ex.J&J 
3s,  Armory,  '09,  Ex.  M&N 
3s.  Sohool,  1913  ....M&N 
8s,  g.,  Street,  1916. M&N 
8b,  g.Dook,1924,Ex.M&N 
8B,g.,R.T.,1950,  EX.M&N 
24s,Park,Ex.,1909.M&N 
LUagara  Falls— 4B,May,  '13 

48,  Police,  Feb.,  1914.. 
Ilorth  Tonawanda— 

5b,  Sewer,  1911 M&8 

4e,Wat.,  1924 A&O 

Nyaok-48,  g..  Water,  1927 
34s,  June,  1914  to  1923. 
Oneida  Co.— 

3**s.  Feb.,  1914  to  1928. 
Onondaga  Co.— 

3a,Julyl9C6to  1929.J&J 
Orange  Co.,34s'15-'27.F&A 
Oawego—  34b,  '06  22. A&O 
Poughkeepsle— 

3b,  Bounties,  1907..  M&S 
Queens  Co.— 4b,  1917. J&D 

48,1927 J&D 

Richmond  Co.— fl 

4s,Funa.,Junel,'14.J&D 

4*.  g.,  July,  1. 1921..  J&J 

Rochester— 4s,  1922...  J&J 

84B,RergRR.,1913.F&A 

34b,  Impr.,Oot.,'19.F&A 

84b,  Imp.,  July  1  ,'24.  J&J 

84s,  Ref.,*33,  op.{13..J  &J 

84a,B'dge,8ep.l,'21.J&J 

Rockland  Co.— 5b, '10.. J&J 

348,Fund.,'14  to '24.J&D 

Rome— 4a.  Apr.15.  '21.  J&J 

Saratoga  Co.— 

84b,  Feb..  1909  to  1913. 


Bid. 


To 
Ask.    Net. 


Ill* 


1C0S« 

100»8 

100* 

1C078 

974 


83 


1C078 

lco'e 
101 
101 
99 


844 


101 


35( 
3  5( 

340 

340 

340 

340 

3  40 

340 

340 

340 

3s  0 

340 

340 

340 

3  40 

3-iO 

340 

3-40 

3  40 

3  40 

34( 

3-40 

3  40 

34 

3-45 

35( 

3-45 
345 


350 
3  50 

350 
350 
3-50 
350 

35( 

3  45 

345 
345 

345 

3-45 
3-45 

340 
340 
340 
340 
340 
3  40 
3  40 
35( 

350 
380 
3  35 
3-4f 
84f 

351 
350 

3-50 
3-50 

345 

345 
3  45 
3  45 
845 
345 
8-45 
3-4f 
3-45 
345 
34t 
3  45 
3-45 


Bonds. 


Bid. 


Schenectady— 
48,W.,N'vl,'08to'15M&N 
3s,  Water,  1911 F&A 

Syracuse— 
44s,  Water,  1920.... j&J 

4s,  Rfdg.,  1929 J&D 

34s,  Water,  1928.... J&J 
3s,  Wa.,  July  1, 1920.J&J 

Troy— 

4s,  Water,  1915 J&D 

4s,  Water,  1925 J&D 

3  4a,  Ref,  1906  to '14.  F&A 

Otica— 4s,  Jan.,  1906  to  '19 

Watertown— 
34s,8ewer,'llto  27.M&N 

Westoheater  Co.— 
34s,  June,  1927 J&D 

White  Plains— 
4s,  1914  to  1928. ...F&A 
34s,  Water,  1930...  J&J 

5ronker8-4a,'06  to  '25..M&8 

4a,  Water,  1917 A&O 

34s,  May,  '10  to  '24.F&A 

NORTH  CAROLINA 

4s,  Renewal,  1910 J&Jj 

4s,  Jan.1,1913 J&J 

6s,  Con8tr'ction,1919  A&0|* 
Special  tax—  Class  I..A&O 
isheville— 6s,1916....J&J 

58,  July,  1911 J&J 

Charlotte— 5s,  1929... .J&J 

44s,  June  10, 1933.  J&J 
Durham— 44s,J'yl, '41  J&J 
Forsyth  Co.— 6s,  1911. May 
Greensboro — 

5s,  g.,  Jan.  1,  1931.. J&J 
Greenville— 5b,  1933  ..J&J 
Mecklenburg  County— 

6e,  RR.  aid,  1920... M&N 
New  Hanover  Co.— 

5a,  Court  House,'17..J&J 
Raleigh-68,  1907 J&J 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

Reidaville— 5s,  g.,  '29.  .May 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

4B,g.,Ref.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4s,  Ref.,  July  1, 1914.. J&J 

48,Fund'g,Mar.20,'21.M&N 

4b,  Refund'g,  July  1, 1923. 
BismarcK— 

448,1911,'16A'21..M&8 
Burieigh  Co  — 

44s,  Oct  15,  1918 


102* 

105 

1314 


Ask. 


104-4S 
107-91 


To 

Net. 


101 
106 
1324 


103 


3-45 
3-45 
3  45 
3  45 
345 

8*60 

3-50 

3-50 
3-50 
3-50 
3-50 

340 

3  40 
340 
3  50 

3-40 

340 

340 

3-40 
3-40 
3-40 
3  40 
340 
3  40 

3V40 
3-40 
340 
350 

3-40J 


OHIO 

5s,  B'd   of   Agri.,  Sept.  1 

19C6  to  1911 .MAS 

Akron— 4s,  1911 M&8 

Auglaize  Co.— 
5s,  Bridge,  1905  to  1913 

Avondale  (in  Cincinnati)— 

5s,  June,  1916 J&D 

4b,  D,  April,  1923... A&O 

Bowling  Green— 
5b,  Refg,1908  to  '17.M&8 

Butler  Co.— 
44s,Replen.'05tol8M&N 
448,Bdge,'21  A-24.J&J 

Caldwell— 

6b,  Water,  1922 A&O 

5b,  Sen.,  July  10,  11.  J&J 

Cambridge— 
5a,  Apr.  1,  'C6  to  10.  Apr. 

Canton— 
44s,  Dec,  1905  to  1910. 
4a,  Imp.,  19C6  to'lO.A&O 
4b,'21,*  22,'26A'27.  F&A15 

Cincinnati— 
7-3a,  May,  1906  ....M&N 

7a,  Nov„1908, M&N 

6b,  gold,  May,  1906.  M&N 

6s,  Aug.,  1909 F&A 

5a,  Sew.,  May.  1909.  M&N 
5s,  1930,  op.  1910.. M&N 
4a,  1930,  op.  1911... J&J 
4s,  Aug.  1,1034.... F&A 
4s,  S.F..  1941  op. '21. J&J 
3-65  g.,  Feb.,  1937.. F&A 
348, 1938op.  1918. .F&A 
34s.  Ext.  to  1940.... J&J 
34s.Wat.  *45,op.'25  F&A 
34s,Rei.,1952,op.'32J&J 
3a,  Wat.,  1939  op.'19  F&A 

Cleveland— 
58,  Vlad.,  June,1907.J&L 
5e,  Library,  1918... A&O 

4a,  Sewer,  1910 AAO 

4s,  Ref.  1918 A&O 

4s,  Sewer,  1922 J&D 

4s,  8ewer,  1925 J&D 

48,  Park.  1931 A&O 

4s,  Sewer,  1915.... A&O 

4s,  Sewer,  1919 MAS 

4s,  Park,  1924 A&O 

Cleveland    8oh.    Diet.  4a, 
April  1,1922 A&O 

Clifton  (in  Cincinnati)— 
5a,  Water, Jan. ,1900. J&J 
44a,  Gen.  imp..l919.J&J 
44e,Wat.,2daer.,'22A&0 

Columbiana  Co— 4s,  Fund., 
July  20,  19C6  to  '11..J&J 

Columbua— 5s,  1907...  A&O 
44s.  8ewer,1921  ...MAS 
4e.  F.D.,  Junel,'16.J&D 

4a,  Dec.  1,1927 J&D 

4b,  8ewer,*S3,op.'13  MAS 

Jolumbua  School  Diet.— 
84a,  Mar.  1,1923  ..MAS 

Cuyahoga  Co— 

5b,  July.1918 J&J 

4b,  Fund.,  '06  to  '26. A&O 


*103 


105 
100 


106-37 


107 


110 
103 


Bonds. 


4-60 


944 


102 

102* 
105 


:i9* 


101-33 


100k 


Dayton— 5s,  Sch.,  '06.  F&A 

3-40      5s,  April,  1915 A&O 

340      4b,  School,  '11  &  '12.J&J 
34b,  Wat.,'06  to  '15. J&D 
340  Defiance— 

3  40  5b,  Ref.,  1906  to  '12.M&8 
340  Delphos— 58,'16t0'20.A&O 
3-40  East  Liverpool— 

4s,Refdg,  '40  op.  '20. J&J 
3-47  Elyria— 

3  45  4s,  Wat.,  1909  to '23.  F&A 
3-40  4s,  Water, '24  to '38. J&D 
3-40  Erie  Co— 4s,  1909,  opt.J&J 

Findlay— 
345      6b,  Fund,  1905  to'07.  J&D 
6s,Wter  Sep.l,1907.8ep.l 
3-40      5a,Water,Mar.l,'08.M&8 

Fostorla— 
3-50  6s,Pvg,Sept.l,1907MAS 
3-50  Franklin  Co.— 
3  50  6a,  Road,  Sep.  1,  '05.M&S 
3-50  44a,Mayl,'06to'08.M&N 
3  50  4s,  Bridge,'06  to'19.AAO 
Fulton  Co.— 

44s,  Road,'06to'14.J&J 
Gallia  Co.— 5s,  Jan.,  1909. 
5s,  Road,  July  28,'19.J&J 
Gallipolis— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920..., 
Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
44a.  19C6  to  1914.  July  1 
Hamilton  Co.— 

5b,  Aug.  1, 1934 F&A 

4s,  O.  H.,  June,  1936.  J  &D 

4a,Pike&  Brdg,1918.F&A 

JaoksonCo.— 4b,  1915.A&0 

Lakewood— 4s,  Sewer, Apr. 

&  Oct.,  1905  to  1942.  A&O 

Lima— 

5s,  Impt.,  1906  to'09.J&J 
48,  Sewer,'06  to  '25.A&0 
34a,Refg.,Apr.,'30  A&O 
Lorain— 

5a,  Rlv.  Im. ,  '18  to  32.  J&J 
Lucas  Co.— 
44a,  Road,  'C6  to'  11. J&J 
4e,  Court-house,  '44.M&S 
Madisonvile— 
4a,Sch.,May  11,'30.MAN 
3-50  Marietta— 
3-50      5b,  Paving,  1906.. ..A&O 

3-50  Marion— 6a,  1910 M&S 

5a,  8ewer,'05  to  '17. M&S 
4-25  Martin'a  Ferry— 

5a,  Soh.,  1926  to  '44.M&ir< 
44  Mercer  Co.— 

6s,  Sept.,  1905  to  08  M&8 
Miami  Co.— 5s.  Bridge, 
J'lyl,19C6.tol908..J&J 
3-60  j  Middletown— 
3-t  5  !    4a,  Paik,  1930op.  20F&A 

viontpelier— 
3-7f      68,  Wat.  &  Lt.,  1920to'29 

.^eleonville— 
3ft'l    6B,Rei.,Apr.2,1914.A&0 
3  5C   STorwood— 68, 1905  to  1908 

58,  Sept.  1.1915 

44e,  Road,  1905  to  1909. 
0ttawaCo.-6s.'05-'18  F&A 

3  75   eomeroy— 68,1914 M&8 

3-75      5b,  Refund'g,  1917.. M&S 
44b,  Ref  d'g,  1917..  M&8 
4-25  Portsmouth— 

415      5b,  Water,  1906 M&N 

44s,  Soh.,  May,  *CC  to  '07 
Preble  Co.— 6s,  Bridge,  J&J. 
1906  to  1913.... J&J  16 
3  80  8tMarys6B,  Imp.,'08.M&8 
3  8  8andusky— 
380  58,Wharf,Aug.l,*09.F&A 
4s,  Pavg,  06  to  '10'.. M&S 
3  60  Shelby— 5a,  X 6  to '14.. J&D 
360  Shelby Co-6s,'C 6 to'09J&J 
3  f  0  Springfield— 
3  60  6b,  Aug.  l,'C6to'10.M&S 
3  60!  5B,FireDep.'15to*21M&8 
3  60  Stark  Co.- 5a,  1912.... M&8 
S-50  Steubenville— 48,1924  M&fc 
3  50  Sycamore— 5a,  Water  and 
3-50  Light,  1906  to  1920. M&8 
3  50  riflin— 4b.  Sept.  1,  '15.M&S 

3-60  Toledo— 5b,  1911 M&N 

3-50      44a,  Oot.,  1919 A&O 

44a,Sch.,Feb.l7.'16F&A 
3-50      4s,  Park,  July  1  '42.  J&J 

34,Rerg,  1930 M&N 

Van  Wert  Co.— 
3  70      6s,R'd,  1911t0l919.FAA 
3  70  Westwood  (in  Cincinnati)— 

370      6b,  1909 F&A 

3  70  5b,  Sidewalk,  1925.. M&S 
3  70  Youngatown— 
3-70  5a,  Park.  Mar.  1,  '14. J&J 
3-70  58,Fire.Oot.-05to'17.A&0 
5e,  80.  Die., '07  A '08.M&8 
Zanesville— 44s,1909.A&O 

OKLAHOMA 

3  70  Canadian  Co.— 

4B,C'tH..'23tO'32..FAA 
3  50  El  Reno— 

3  50      6b,  Sohool,  Mar.  28,  1919 
3-50      5B,Ref'g,1920tO'29.J&D 

Logan  Co.— 
3-76      5b,  Ref.,  1919  op.  '09.JAJ 
3-"/5  Oklahoma  City— 
3  75      Cb,  Soh.,  Jan.  1, 1914J&J 
3-75      68,  Fund'g,  1906  to  1915 
3  78    >klahoma  Co.— 
3-75      6s,  Fund'g.,  1919  to  1922 

Payne  Co.— 
44b,  Rerg,*20to'29.AAO 

reoumseh— 

3  76'    7b,  June  1,  1912 JAJ 

8-75 


Bid. 


Ask. 


98 


rlo. 
Net. 

3-50 
350 
3-75 
3-f0 

410 
410 

380 

378 

3'8 

3-75 

4 
4 

4 

410 

3-70 
370 
370 

3-80 
3-85 
385 

4 
4 

370 
370 

3-50 
3-50 
3-50 
3-70 

4-35 

3-90 
3-90 
3-90 

4-10 

3-70 
3-70 

3-80 

4 
4 
4 


380 

380 


4-25 

5 
375 
3  75 

3  75 
380 
425 

4  00 
4-CO 

4 
4 

3  80 
435 

3-90 

3-90 

44 

3-80 

3-50 
350 
3 -76 

3-90 

4-20 
4-20 
370 
3-70 
3'70 
8-70 
370 

3-75 

3-50 
3  50 

360 
3-60 
360 
380 


110 
102 



104 

•*■»■• 

107 
106 

112 

1034 



106 

■■■■■■ 

"Flat  i<rirr 


H  Wow  part  of  New  York  tn 


Sept.,  1005.  | 


MUNICIPAL  BONDS 


53 


Bonds. 


OREQON 

Astoria— 5s,  g..  1925. .J&J 

Baker  City  5s,  1923.. .J&J 

Dallas  City  5b,'17-26..M&N 

Portland— 

6s,  Boh.  Dist.,  1913. .A&O 

5s,g.,C.H.,  1923....  J&J 

5s,  g.,  Bridge,  1925. A&O 

4s.  g..  Bridge,  1934. J&J 

Port  of  Portland— 

6s,  g.,  Jan.  1,  1922.. J&J 

4s,  Dry -dock,  1 934 . .  J  &  J 

Union  Co.  Son.  Dist.  No.  1- 

5s  g.,  1919  op.  '09 . . .  J  &D 

PENNSYLVANIA 

6a,  Agricultural  College, 
Feb..  1922 F&.6 

4a,  Fund'g,  Feb.,1912.F&A 

8%B,Fund.,Feb.,  1912.F&A 

Allegheny— 48,1905  19.  Vai 
4s, '07, '12, '17  A '27. J&J 
3%s,  1905  to  1931.. A&O 

Allegheny  Co.— 
5s,Comp.,19 13  to  '40 .  J  &  J 
4s,  Blot,  1906  opt....  J&J 
4s,  Boad,  1934,  op.  '2«... 
48,  Deo.  28.,  1933  .  M&N 
3%B,  var.  1905  to  '32.  var. 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4e,19l  9to'33.  J&J 

Braddook  4%s,  '05  to  16M-8 
4%s,  1905  to  1930.. A&O 

Bradford— 4s. '06,  '16&'26. 

Chester— 4s,  Soh.,  1914.J&J 

.  3%g  1929. 

Easton  8.  DiBt.4B,'24,op"'14 

Erie— 4e,  '21,  op.  '11.. July 

Harrlsburg— 4s,  1920..  J&J 

Homestead— 5-40s,'15M&S 
4b,  1932 J&J 

Johnstown— 5s,  1921 . .  J  &D 
4*28,  Sept.  1, 1923... M&S 
4s,  Fire  alarm,  1923.J&J 

Lanoaster— 
4s,Wat.,  Ap.,'06  to  20.Q-J 

McKeesport— 6s,  1907.J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
3%s,  Dec, '05  to  '24. J&J 
3%B,  Deo.  31, 1906.. J&J 
3*88,  Dec,  1907to26.J&J 
S%s,  Water,  1931.. ..J&J 

3%s,  July,  1934 J&J 

3s,Nov.l,1905to'19.M&N 

Pittsburgh— 
78,  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,1908.J&J 
5s,Fund.debt  imp.'13J-D 
4is8,  School,  July,  1919.. 
4s,  Comp.,  Jcn.,1915.J  &J 
3%s,  Ref.,Apr.,*06  to '09. 
SHb,  April,  1930....  A&O 

Beading— 4s. '06  to  24.  A&O 
48,  Apr..  1918 A&O 

Schuylkill  Co.— 
4s,  Oct.  1,  '16op.  '06.A&O 
3s,  Jan.  1, 1921  opt..  J&J 

Scranton— 
4%s,  School,  1920. ..J&D 
3%8,  June,  1915 J&D 

Scranton  Sch  Dist.— 4s  '15, 
'18, '23, '28  & '33... A&O 

Steel  ton— 
3%S,  Sch.Dlst.,1930.  J  &D 

Unlontown— 
4s,  Imp.,'28,op.'18.M&N 

WUkee-Barre— 
3%8,R'd'g.,  '06  to 29. F&A 

William  sport— 
3%B,  Bef .,  '29  op.  '09.M&8 

York-3  %8,'33,op.  '28.F&A 

RHODE  ISLAND 
3%,  g.,  8.  H.,  1934 J&J 

Ss,8tate  H.,  July.  '38, A&O 
Bristol— 3*38,  g.,  '30.. .M&S 
Bnrrillville— 4s,  1922  J&J 
Cranston— 4b  ,  g.,  '39 . .  M&N 
East  Providence— 
4s,g.,Fdg.  J'nel5,'47.J  &D 

Lincoln— 4s,  1928, A&O 

Newport— 4s,  g.,  1927 

4b,  May  15, 1948... M&N 

3%8,g.,High  Sch.'54.J&D 

Pawtuoket—  4s,g.,1910J&J 

48,  g.,  May,  1937...  M&N 

4s,g.,1929,'34&'44.M&N 

Providence— 5s,  g.,  '06.  J&J 

4s,  g.,Park,  July,'21.J&j 

48, g.,  Apr.,  1927. ..A&O 

3%s,  g.,  Wat.,  1916. M&8 

3%s,8ch.&  Br.,1929.M&N 

3s,  Sew.  &  Imp.,  '29.M&N 

Warren— 4e,'05  to  '22.  A&O 

Westerly-48, 1927....  M&S 

3%s,Water,Feb.,*29.F&A 

Woonsocket— 4s,  g'19.  A&O 

3%s,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4%6,  Blue,  1928 J&J 

4%s.  Refund'g,  1933... J&J 
Charleston-SB,  Oct'22.  A&O 

4%s,  1928..... A&O 

4s,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 
4%s,Befd.,Mayl.'07.J&j 
4s,  Bef  d'g,  8ept.,1909.J&j 
3***,  Refd'g,  Nov.,  '12.J&.K 

Aberdeen— 6b,1915 J&J 

5s.  Oct.  1,  1905  to  1918.. 
Custer  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6b,  1915. .8. -an. 
Hanson  Co.— 6s,  1908..  J&J 
Marshall  Co.— 6s,  1915. J&J 


Bid. 


102 % 


Ask, 


108% 


102  % 


103  if 


103% 


102% 


96 
100 
105 


106 
105 
108 
109 
100 
100 
105 


10144 


105 
99 

101 
98 


115 
110 
108 
5  07 
100 


To 

Wet 


5 

4-40 
4-30 

3-70 
3-70 
3-70 
3-feC 

3  95 


3-95 


4 

3 

3 
3  40 
3  40 
3  40 

3'6C 
3C0 
3-cC 
3  60 
3-60 
3'66 
J-76 

a  65 

3-65 
400 
3'6( 
36C 
360 
*60 
4-45 
3-fr0 
3-80 
360 
i  60 
360 

3-50 
3  65 
3  65 

3-35 
335 
3-35 
3  3? 

i-Si 

3-45 
3-4  5 
3  40 
.3  60 
3-40 
3-45 
345 
34- 
J45 

3'6C 
3"6C 

3-5? 
!  4" 

3-55 

3-8C 

3-75 

J-50 

^•60 
3-40 


3-3C 


3-60 


Bonds. 


3-70 

3-20 

3-35 

1-35 

3-3 

3-3 

3-3 

i-60 


i  40 
3'40 
J  35 
4  26 
4-25 
4-7f 
i-50 
450 
4-50 


tfitonell— 5B,'24op.*14  M  AN 
ttoux  FaUs— 5s,  1923. J&J 
Watertown-  6s,  1909..  J&J 
?ankton  Co.— 
48,  Bfdg.,  '09  to  '19.M&N 

TENNESSEE 

Js,  Compromise,  Jan.l,  '12 
V%s,Penitent.,Oot.'13.A&0 
i%e,  Rertemp.,  1913  .A&O 
is,  Redemption,  1907.A<tO 
3s, Settlement  (100)... J&J 
3s,Settle't  (1000),1913.J&J 

3b,  Scrip 

Chattanooga— 6b,  '09..  A&O 
5s,  Apr.  15,  1920..A&O1& 
Davidson  Co.— 

4%s.  1915 J&J 

(Cnoxville— 6s,  1915 . . .  J  &.I 
5s,  g.,  Imp.,  1921. ..A&O 
4s,  Hosp.,Junel,'29J&D 
Memphis— 

6s,  Comp.,  1915 J&J 

6s,  Comp.,  Flip.  '07.. J&J 
4%,  Refdg.,  g.,1926..T&.) 
4s,  Water,  1933. ...M&N 
Nashville—  6b'U.  A  30&O30 
6s,Water,  1913.A30&O30 
5%s,  Bridge,  1905.. .A&O 
5b,  Sewer, Deo.,1911. J&D 
5s,  Haymark.,  1922.. M&!» 

4%s,  July,  1907 J&J 

4%s,  Apr.  1, 1923. ..A&O 
4s,  Water,  1919...... J&J 

4s,  Sewer,  1928 J&J 

TEXAS 

Austin— Ref.  3s,  1931.  .J&J 

Austin  Co.— 5s,  1930 

Beaumont— 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.   1922 

Bexar  Co. — 
6s,Ct.H.Feb  ,'34op.'04.A 
5s,Ref.,Jan.,  1939op.'09 
4%s,1939  op.  '09.Apr.lC 

Coryell  Co.- 5s,  1907 

OaUas-68,  F'd'g,  '17.. A&O 

5b,  Water,  1917 J&J 

5s,  June  1. 1931 J&D 

5s,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3*28,  g.,  Aug.  1.1939.F&A 

Denleon— 5s,  1912 J&J 

Denton  Co.— 5s,  1915 

El  Ills  Co.— 
58,  N'v.l6,'34,op.'04.  A&O10 

ElPaso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09. .  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,Ref'd'g,  1941 J&J 

Galveston — 

If  5s,  F'd'g,  '15 op. '05.M&N 

ff  5s.  Wat.,  1928  op.  '08. J&J 

IT  5s,  Lim.  debt,  Sep.  1,  '21. 

tl  5b,  Lim.  debt,  Junel,'2S. 

1T  5s,  Lim.  debt,  1927.... 

Galveston  Co.— 
5b,  1913,  op.  '03,  Apr.  10 

Goliad  Co.- 
5b,  Mar.  10,  '19.  Apr.  10 

Greenville  - 
6s,  Sch  ,Aug.,'44..0p.'14 

Harris  Co.— 
5b,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1 9  34 ... . 

Houston,  6s,  Fund.'12.J&J 
5s,  Comp.,July,1918.J&J 
5s,  Sew.,Nov.l5,'39.M&N 

Llano  Co.— 5s,  1919 

YloLennan  Co.— 
6a,  Bridge,  1909. .Apr.  10 

Milan  Co. -5s,  1935 

P aria— 6s,  1912  to  '37.. J&J 
5s,  Imp.,  Jnna  ,1930.J&J 

ian  Antonio— 
6s,  g.,F'd.,  '15  op.  '05.  J&J 

58,1917 F&A 

4%s,  Lmpt.,  1921..  M&N 

Sherman— 6s,  Bef.' 12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co..  4b,  Ref  d'g,  '19 

Waco— 5s,  Gold,  1923.  A&O 
5s,  Imp.,  1920  ......  M&S 

5s,  Nov.  1,1934. ...M&N 

43, 1933 Oct.l 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912. .  .J&J 
3  %s,  Refund'g,  1920  - . .  J&J 
<.ogan— 5b,  g.,  '07. .Jan.  31 

Ogden— 6a,  g.,  1911  op 

5b,  191S.... .MAN 

4%a, 1918  op.  1908.. F&A 
48,Eef  8ch.,'22  op.'12J&J 
4s,Refg,'21,  op.,'ll.J&D 
-salt  Lake  City— \ 
5s,Gen.  f  d.,'12  op.02.  J&J 
58,  Sch.  Dist..  1913. .F&A 
5s,  Funding,  1914.  M&N 
4138,  Ref.,  Jan.  1, '24  J&J 
48,  Ref.,  Jan. ,1921. .J&J 
4s,  W't'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd.,  1916op.'06.F&A 
Weber  Co.— 
5s,  June,  1912  op.  '02  J&J 

VERMONT 

3b,  Agrlc.  Col.,  1910.. J&D 

Barre— 4s,  Water,  '21.  J&D 

8%s,  1922,  op   1918. J&J 


To 
Bid.      Ask.     Net. 


90 
105 
105 

101 


96 
110 


100 


102 


103  96 
106-46 

*■■■■!■ 


87 


102% 
90 


108 

108*" 
107% 


104 

104 



108 

110 

103 

■  an 

98 

100 

88 

92 

88 

92 

88 

92 

88 

93 

88 

93 

94 


109% 


104 


101% 


90 


105 

95 


110% 


90 


100 


104 
103 

i0§" 

104 

i~06* 
104 

100 
104 
102 


104 
104 

"96 


}  49. 


100  h 
100 


100 
113 


93 


11256 

98 


4-50 
4-25 
4-50 

L-25 


4-25 
4-20 


4-25 


4 

37p 

4 

4 

4 

4 
3-75 
37 
3-75 
J-75 
390 


101 


4-10 
4-10 
1-10 
4-10 

4vSo 


4  25 

4-25 

4-5C 

4% 

4H 


4V 


4% 
41, 


41- 
4  50 


410 


4-26 
4-2 
425 
4 
.•25 

4-25 


3*50 
3-50 
4-50 
4-10 
4-iO 
4-10 


4 

4 

i\30 

3  90 
3  90 


3-70 
3-70 


Bonds. 


3ennlngton— 4s,  1917.  J&J 
3rattleboro— 4s.  1918.  J&J 
Burlington— 4s,  1908. .J&J 
Mlddlebury— 

4b,  1941  op.  1921...  M&N 
Raoklngham— 

4s.Jan.,1906  to  1917.  J  &J 
Ritland— 4s,g.,  1926. M&N 

VIRGINIA 

3B,  New,  C,  1932 J&J 

1  38,  Funded  debt,  '91.  J&J 

6a,  deferred  otfs.,  1871 

Brown  Bros.oertfs 

Danville,  5a,N'v.l,'27M&N 
4s,8treet  Im.,  Jly,'29.  J&J 

tiynchburg  - 

8s,  1905  & '07 J&J 

68,1915 J&J 

5b,  Perm,  imp.,  1916.  J&J 
4%s,  Refunding.  '27  J&J 
4s,  Refdg..  1935. ...M&S 
4s,  Refunding,  1934.J&J 
4s,  Water,  1938 

M  •T.ncheBter—  4s,  1935 

Newport  News  — 
4%s,  1943 MtN 

Norfolk— 8s,  Ren.,  '14.J*„i 
5b,  Renewal,  Ap.,'ll.  A&O 
4b,  Genera).  1929... M&N 
4",  Oct  1,  1934 A&O 

Richmond— 

8s,  1906  to  1909 J&J 

6s,  19C6tol914 J&J 

68, 1920  to  1922 J&J 

4b,  Jan.  1, 1924 to'26. J&J 
4s,  Refd'g,  reg.l929.J&J 
4s,  Jan.  1,1933 J&J 

WASHINGTON 

Clallam  Co.— 4%s,  '21  M&N 

King  Co.  Sch.  Dist.  No.  50— 
4%s,  Sept.  1.  1919.. M&S 

King  Co.  Sch.  Dist.  No  1. 
4%s,  g,8ept.l,1920..M&S 

Lincoln  Co.— 6s,  1912.Sept 

Pierce  Co.— 
6s,Fund.  ,'11  ,op.'01,  Ju'el 
6s,  Apr.,  1914, op. '04.. A 
5s,  May  2, 1912 May 

Pierce  Co.  Soh.Dist.No.10- 
4%s,  refd'g,  1920.. F&A 

Seattle— 5s,  F'dg,  g J&J 

5s,  g..  Gen.,  1912. ..A&O 
4s,  library,  Oct.  15,1922 
4s  Apr.  1925 A&O 

Seattle  Sch.  Dist.  No.  1— 
4%s,  g.,  May  1/24..M&N 

Spokane— 6s.  Wat'r.'llA&O 
5%s,  Feb.  1, 1918.... F&A 
5s,g.,Ref  d'g,  Sept.1.1914 

Spokane  Co.— 6s,  Sonool... 
Diet.,  July  1, 1910...  J&J 
4s,  ref.,  1921too.'ll.J&D 

Spokane  Sch.  Dist.  No.  81  - 
4iiB,  Mar.  1,1924... M&S 

Stevens  Co.— 
4%s,f  und.'22.  op.'12.M&8 

Tacoma— 6s,  1911 A&O 

5s,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6s,  1911Deo. 
4%8,F'dg.,'22,op.'l?.J&J 

Whitman  Co.— 5s,  1912.  Apr 

WEST  VIRGINIA 

(Charleston— 

4%s,  Sch.  Dist.,  '29op.  19. 

4s,Sept.l,'22,op.l2  Sept.1 

Huntington— 6s,  1921 

Martinsburg— 

4s.July  15.  '34,op.'21J&J 
Parkersburg—  5s,  '16. June 

4b,  1923,  op.  1913.. A&O 
Wheeling— 6s,  1924,  opt..N 

5s,  City,  July  1, 1919. ..J 

4%s,Bridge,J'lyl,1924.J 

Us,  Ref.,  '12  to  '36..July  1 

WISCONSIN 

Appleton— 

4s,HighSc.,'06to'24.  F&A 
Bayfield  Co.— 

5s,  g.,  July,  1915... A&O 
Green  Bay—  5s,'08to'17J*J 

4s,  Ref  g,  1906  to  '20.  J&J 
Kenosha— 

3%s.  1919  op.  1909. .J&J 
OaCrosse— 5s,T15op.'05J  &J 

3%s,  Refd'g,  1919. A&O 
Langlade  Co.— 

4s,J'ne  l,'14,to  '23.  J'ne  1 
Milwaukee— 5s,  '07 J&J 

5s,Llby&Mu.'C6bo'17J&J 

4s,  Jan  ,  1906  to  '25  J&J 

3%s,  Jan.,1906to'21.J&J 
villwaukee  Co.— 

5e,  Bulld.,July  1,  '07.  J&J 

5s,  School,  July  1,'14.J&J 
Raclne-58, 1912 Apr. 

5s,  July,  1916,  op.  1906. 

48,8ohool,Jnnel,'13.J&D 

3%s,  Soh.,  1919. ...July  1 
Racine  Co.— 

48,A8ylum,'09to'23.F&A 
south  Milwaukee— 

5BWat'r.Oot.l.l9l3A*0 
Wausau  -48,'ll  to.25.  A&O 

WYOMING 
3s,  Cap.,  1906  to  '11.  Jan  1 

3s,  1906  to  1911 Jan.  1 

Oheyenne— 

5s,Refg.,'31,  opt'UF&A 
Kvanston— 5s,  1930  op  '10. 
Lusk— 6s,  '32,  op.  '12.. Jan 
Uinta  Co.— 4%s.'09-18.J*J 


Bid. 


105 
101 


95% 
953s 

14% 


111 
105% 
105»* 
106 
99 


110 
103 
101% 
101H 


111 
108% 

108^ 
108% 


Ask. 


95% 

95  38 

"l5" 


113 
107% 

1071s 

108 

100% 

110 
112 
105 
102 

102 


103 
i09* 


104% 


101 

ioi" 


102% 


10. 

Net. 
3-70 


3  60 

3-70 
3-70 


1-75 
3-75 

4 
4 
4 


104 
108 


102 


426 

4 

3-85 
4% 

4% 

4% 
4 

4-20 
380 
£-80 
370 
3-70 

3-80 
3 '8 

4 

3^8 

4 
380 

385 

4-25 
410 

4 
3  90 
3-90 

378 


425 
425 
4-25 


4-25 

4" 

4 
4 

3-80 


3-70 

4 

4 

4 

4 
3-75 
3-75 

3-80 
3-45 
?-45 
3-45 
3-45 


4 
3-75 

3-75 

3-60 


3-70 

3-90 
39J 

4% 
4-75 
4-25 
4-fo 


Flat  price     If  Stamped  2%  percent  until  Pec  1,  ' 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Capital. 

Surplus 
<6  Profits. 

Cross 

Deposits. 

p,r 

Bid. 

isk. 

BlRMINQHAM— 

9 

9 

$ 

Per 

<hare 

Ala.  Trust  &  Sav.  Co. 

100,000 

18,000 

175.000 

100 

115 

130 

Amer.  Tr.  &  8av.  Bk 

200,000 

86,575 

2,494,403 

100 

240 

260 

Birmingh'mTr .  &Sav 

500.000 

242,153 

3,207,647 

100 

170 

200 

Citliens'  8av.  Bank. 

50,000 

3,290 

351,287 

100 

105 

..... 

Commerlal  8tate  Bk 

100,000 

New 

bank 

100 

102 1« 

First  National  Bank 

500.000 

354.514 

5.601,033 

100 

325 

350 

Jefferson  Co.  Sav.Bk. 

100,000 

107,000 

860,000 

100 

150 

175 

People'sSav.Bk.&Tr 

75,000 

34,795 

892,661 

■00 

120 

L40 

Traders'  Nat.  Bank.. 

100,000 

1,193 

112,519 

100 

100 

105 

Mobile— 

Per 

*hare 

Bk.ofMobile.N.B.A. 

100,000 

8,418 

3  34,623 

100 

135 

150 

First  Nat.  Bank 

300,000 

599,519 

2,168.906 

100 

350 

{85 

Lelnhauf  Bank'g  Co. 

150.000 

99,534 

689,83  3 

100 

»«■■■< 

-  -.  ■■ 

Merchants'  Bank 

150,000 

27,034 

496,670 

100 

130 

35 

150.000 

509,577 

2,113,823 

100 

460 

500 

Central  Trust  Co.... 

250,000 

65,873 

242,780 

25 

30 

31i« 

City  Bank  &Tr.  Co  .. 

500,000 

411,966 

1,530,363 

100 

200 

205 

MONTQOMERY— 

Per 

thare 

Amer.  Nat.  Bank... 

100.000 

11,0  35 

224,841 

106 

108 

First  Nat.  Bank 

225,000 

115,412 

1,953,318 

100 

175 

181 

Fourth  Nat.  Bank... 

250,000 

83,403 

623,639 

100 

140 

143 

M.<t  Pl.-Fariey  N  Bk. 

500,000 

256,362 

2,5*7,288 

100 

194 

197 

Union  Bk.  &  Tr.Oo.. 

200,000 

47,229 

339,019 

100 

126 

130 

ARIZONA. 


Phoenix— 

1 

1 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

63,139 

462,570 

100 

150 

Phoenix  Nat.  Bank.. 

100,000 

98,396 

804,754 

100 

* 

135 

Val.  Bk.  of  Phoenix. 

1 00,000 ' 

26.2  ^8 

550.333 

100 

* 

100 

ARKANSAS. 


Little  Rock— 
Bank  of  Commerce . . 
Exchange  Nat.  Bk.. 

German Nat.  Bk 

State  National  Bank 
Little  Rook  Tr.  Co.. 
Mercantile  Trust  Co. 
Union  Trust  Co 


100,000 
300,000 
300,000 
100,000 
olOO.OOO 
6100,000 
250,000 


96,29  3 

105,207 

278,587 

7,553 

30,500 

11,832 

53,241 


1,139,332 
1,658,870 
1.237,512 
458,772 
250,000 
656,053 
930,273 


Per 

25 

4023 

lOO 

150 

100 

*165 

00 

110 

25 

■>40 

*44 

100 

* 

'hare 


125 


CALIFORNIA. 


LOS  ANQELE8— 
American  Nat.  Bk.. 
B'way  Bk.  &  Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank.. 
Commercial  Nat.Bk. 
Dollar  S.Bk.&Tr.Co. 
Equitable  Sav.  Bk 
Farmers'  &  Mer.Nat. 
§  ?lrst  Natlon'l  Bank 
Germ  an-  Am.  Sav.  B'k 
Home  Savings  Bk... 
Intern'l  Sav.  Ex.  Bk. 

LjOS  Angeles  Nat.Bk 
ds  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk. 
Hat.  Bk.of  California 
Security  Savings  Bk. 
South'n  Cal.  Sav.  Bk. 
Mouth w'rn  Nat.  Bk 
MercantileTr  &S .  Bk 
Merchants' Tr.Oo... 
8tate  BaDk&Tr.  Co. . 
Union  Bk.  of  8av'gs. 
U.S.Nat.  Bank 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  &  Mere  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'gs 
8eo'y8av.Bk.&TCo. 
State  Savings  Bank. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  8tate  Bk.. 
Far.  &  Meoh.  8.  Bk.. 
N.B.  D.O.Mills&Co. 
People's  Sav'gs  Bk.. 
Sacramento  Bank. . . 

8an  Francisco— 
American  Nat.  B'k.. 
Bank  of  California.. 

Bank  of  Ita'y 

Citizens'  Nat  Bk  . . 
City  *  County  Bank 
ColumousS.&L.Soo 
Crock'r-  Wool'th  N.B. 
Pon'hoe-Kelly  B'gCo 
First  National  Bant 
Frenoh-Amer.  Bank 
Frenoh  Savings  Bk. 
German  sav.  &  Loan 
Oermanla  Nat.  Bank 
Humboldt  Sav.  Bank 
Market  St.  Bank  ... 
Mechanics'  Sav.  Bk. 

Mission  Bank 

Mutual  Hav'crs  Bank 

Provident  Bank 

San  Fran.  Nat.  Bk.. 
S.  Fran.  Sav.  Union. 
Sav.  &  Loan  Society 
Soand.-Am.  8<tv.  Bk. 
Seaboard  Bank..  . 
Seourlty  Savings  Bk 

U.S.Nat.  Bank 

Wells,  Far.  Nev.  Nat. 
Western  Nat  Banh 


1,000,000 
250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200,000 

a  100, 000 

50,000 

500,000 

600,000 

200,000 

200.000 

6330,000 

6100,000 

300,000 

100,000 

350,000 

500,000 

100.000 

200,000 

al43,500 
300,000 
70,100 
300,000 
750. 000 
87,502 
100,000 
150,000 
300,000 

830,100 
200,000 
500,000 
225,500 
400,000 

yl,  000,000 

2/3.000,0'KI 

al50,000 

0120,000 

250,000 

130,000 

1,000,000 

650,000 

1,500,000 

1,000,000 

600.000 

61,000.000 

300,000 

300.000 

V50.000 

250,000 

alOO.000 

6300.000 

alOO.OOO 

1/100,000 

1,000,000 

6  750,000 

300,000 

2.r>'),000 

500,000 

al  20,000 

6,000,000 

500.000 


114,991 

124,818 

6,5,097 

145,426 

12,270 

9.348 

10.819 

1,203,533 

860,221 

300.6->3 

4,691 

870 

314,31  i 

37.836 

282.959 

127,290 

316,285 

175,837 

46,164 


62,726 

185,168 

50.00U 

8,647 

365,133 

46,8:)3 

106,116 

253,891 


55,344 
171,496 
280,000 

94,452 

12,280 

420,000 

116,428 

137,916 

295.0CO 
6,935,4j0 


3,556,155100 
1,877,754100 

985,192100 
2,183,403100 

705,658  ... 

42ti,944,100 
1,075,254... 
8,951, 117|100 
6.955.335  100 
4.865,268,100 

312,002  .... 

115,306  ... 
4,059, H50100 

990,1341100 
2,723,713  100 


100 
650 
650 
100 


100 
100 


100 

30 

100 

100 

75 

100 
100 
100 


16,040 

12,072 

80,307 

1.50J.915 

127,220 

1,531,003 

85,730 

60,609 

1,274,51  S 

16,564 

199.30J 

6.825 

2,832 

9,6"4 

371/32 

New 

315,000 

991,471 

225,518 

..  .New 

25,000 

265.174 

715 

3,519,756 

117.905 


1.5  22  6-16 

12,609,234 

6,571.782 

1,184,204 

100,000 

582.855 

1,967,230 

3.546,513 

215,393 

456,393 

04,569,783 

884,856 

flfl,033,943 

11,555,662 

174,645 

438,219 

1,119,129 

4,030,123 

3,248.838 
783,845 
3,00J,0)0 
1,366,109 
3,137,195 


4,520,303 

2  .,423,655 

154,649 

59,734 

754,218 

2,196,312 

11,542.490 

2,335,290 

8.728,291 

1,110,44; 

3.216.383 

37,231,377 

905. 674  100 

4,002805/oco 

257.699)100 

437,7871.... 

417,499 

9,969,228  630 

Bank 

2,605,054 

33,974,607 

7.256,105 

bank 

.New  bank 

4,202,053 

266.134 

flf20ii370'i 

2.3<4.025 


100 
100 


250 
100 

00 
100 
100 
100 

.833 


100 

250 
675 
100 

250 


100 


Per 
117 

151>fl 

180 

191 

100*2 

132 
135 
300 
365 
365 
71 

20  5" 

110 

320 

170 

255 

250 

125 

55 
105% 
102 
330 
136 

Per 


130 
150 


125 


Per 


300 
"Pei 


107 »« 


310 
107 

2750 


102i« 


630 


395 
225* 


share 
119 


140 


410 

85 

217" 
125 


140 
65 

105* 


share 

65*" 
125 
135 


125 
130 
130 

share 


share 
130 


119 


320 
110 


106 
160 

too" 


CALIFORNIA— (Concluded.) 

Capital. 

$ 

k  1,000,000 

al,500,000 

1,000,000 

61,163,200 

300,000 

300,000 
300,000 
300,000 
100,000 
250,000 

Surplus 
<6  Profits. 

Cross 
Deposits. 

P'r 

100 
100 
100 

b80<. 

100 
50 

100 
30 

100 

Bid. 

Per 
157 

AsM. 

San  Fran.— (Con.) 
Oal.Safe  Dep.&T.Oo. 
Central  Trust  Co .... 

$ 

k  460,9 13 

261,216 

567,663 

751,665 

203,746 

1,652 

222,021 

600,000 

10,000 

75,471 

$ 

6,131,616 

2.799,039 

6,294,790 

12,019,666 

1,513,316 
439,281 
950,363 

3,781,605 
455,726 

1,035, 535 

share 
160 

Mercantile  Trust  Co. 
Union  Trust  Co 
San  Jose.— 
Bank  of  San  Jose... 

210 
2700 

230 
3300 

Oomm'l  &  Sav'gs  Bk. 
First  National  Bank 

San  Jose  S.  Dep.  Bk. 
Security  St  <fe  B.  Bk. 
Sard.  0.  Bk.  &  T.  Co. 



CANADA.-See  last  page. 


COLORADO. 


Colorado  Spr'QS- 
Colorado  Sav.  Bank. 
El  Paso  Nat'l  Bank.. 
Exohange  Nat.  Bank 
First  National  Bank 
Colo.  Tit. &Tr.  Co... 

Denver— 
Capitol  Nat.  Bank. . . 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank. . . 
First  National  Bank. 
Nat.  Bk.  of  Comm'oe 

U.  S.  Nat.  Bank 

Continental  Tr.  Co.. 
German-Am.  Tr.  Co. 
International  Tr .  Co. 

Leadville— 
Amerioan  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
1,000,000 
500,000 
200,000 
300.000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


12,201 
129,4  J 1 
219,038 
396,602 

59,503 

33,261 

67,843 

312,582 

402,490 

1,069,014 

265,92* 

25,287 
232,363 


266,468 

24.871 
38,720 

307,862 
39,776 
10,610 
25,783 


329,038 
2,420,307 
3,288,*i02 
3,660.294 
1,810,672 

1,232,097 
1,745,19 

11,474.441 
8,550,400 

21,448.779 

2,363  634 

1,154,175 

817,222 

324.284 

4,518,952 

366,449 

2,103,950 

N 

7,355,821 

777,467 
1,039,331 

726,635 


100 
100 

ibo 

100 


100 
100 
100 
100 
100 


100 


100 
>mi 
100 
100 
100 
100 


Per  share 


Per 


Per 

lal  p 


125 
i.25" 


share 


share 


Hces. 


135 
200 
135 


CONNECTICUT. 


Bridgeport— 

Per 

'hare 

Bridgeport  Nat.Bk.. 
City  National  Bank. 

215,850 

247,633 

973,712 

50 

93 

250,000 

275,944 

1,542,230 

100 

157 

OonneotloutNat.  Bk. 

332,100 

252,955 

1,218,626 

100 

160 

First  National  Bank. 

210,000 

257,096 

1,060.823 

100 

194 

Pequonnook  Nat.  Bk. 
Bridgeport  Trust  Co. 

200,000 

134,514 

670,491 

100 

151 

200,000 

82,928 

1,033,826 

100 

...... 

Hartford— 

Per 

share 

2Etna  Nat.  Bank 

525,000 

704,716 

3,121,586 

100 

190 

Amerioan  Nat.  Bk... 

600.000 

341,017 

1,392,374 

50 

70 

Charter  Oak  Nat.  Bk. 

500,000 

254,603 

1,511,127 

100 

125 

*■■■■ 

City  Bk.of  Hartford. 

440,000 

55,450 

1,273,075 

100 

90 

■  «■■■ 

Conn.  River  Bg.  Co. 

150,000 

142,110 

867,322 

30 

55 

Far.  &  Meoh.  Nat.  Bk. 

500,000 

167,371 

1,195,183 

100 

116 

First  National  Bank. 

650,000 

331,149 

3,562,755 

100 

140 

Hartford  Nat.  Bank. 

1,200,000 

829,001 

3,950,570 

100 

137 

National  Ex.  Bank . . 

500,000 

244,020 

1,361,307 

50 

63 

Phoenix  Nat.  Bank.. 

1,000,000 

566.245 

1,378.8^2 

100 

120 

8eourity  Company.. 

200,000 

120.430 

71rt,753 

100 

140 

400,000 

303,699 

2,441,633 

100 

140 

United  States  Bank. 

100,000 

298.126 

2,496,151 

100 

400 

Conn.  Tr.  &  8.  D.  Co. 

300,000 

394,767 

3,324.283 

100 

230 

Fidelity  Co 

50,000 

35,713 

246,420 

100 

150 

Hartford  Trust  Co.. 

300,000 

270,291 

2,369,016 

100 

180 

New  Haven— 

Per 

share 

City  Bank  of  N.H... 

500,000 

141,832 

1,086,505 

100 

146 

First  National  Bank. 

500,000 

306,121 

1,616,870 

100 

175 

Mechanics'  Bank.... 

300,000 

60,942 

753,375 
1,093,407 

60 

64% 

Merchants' Nat.  Bk.. 

350,000 

171.175 

50 

66I2 

Nat.  New  Haven  Bk. 

464,800 

356,112 

1,097,576 

100 

195 

Nat.  Trad'men's  Bk. 

300,000 

278,93  > 

1.362,585 

100 

180 

N.  H.  Co.  Nat.  Bank. 

350,000 

860,001 

861,525 

10 

15% 

Second  Nat.  Bank... 

500,000 

507,429 

1,338,353 

100 

195 

Tale  National  Bank. 

500.000 

224,164 

1,230,344 

100 

136 

New  Haven  Tr.  Co.. 

100,000 

23,081 

494,436 

100 

110 

100,000 

171,567 

560,338 

100 

135 

Waterbury— 

Per 

thare 

Jltlzens' Nat.  Bank. 

300,000 

146.604 

617,738 

100 

130 

140 

Fourth  Nat.  Bank . . . 

100,000 

62,563 

509.0  0 

100 

125 

Manufac's'  Nat.  Bk. 

100,000 

65,000 

624,000 

100 

125 

■  ■■■■ 

Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  .. 

500,000 

859,151 

1,116,655 

50 

75 

85 

400,000 

135,052 

2,113,415 

100 

(.50 

DELAWARE. 


Wilmington— 
Oentral  Nat.  Bank.. 

Farmers'  Bank 

First  National  Bank. 
Nat.  Bk.  of  Delaware 
N.  B.  of  Wilmington 

and  Brandy  wine.. 

Union  Nat.  Bank 

Eqltab.Ga.  ATr.Co. 
3«c'rltyTr.&S.D.Co. 
Wilmington  Tr.  Co.. 


210,000 
200.000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


74,885 

38,193 

256,431 

135,570 

320,242 
442,733 
477,092 
509,782 
21,560 


416,830 

839,935 

1,0*5,396 

59  7,904 

1,258,453 
1,653.22 
2,156,785 
2,116,129 
650,000 


Per 

100 

115 

50 

120 

LOO 

116 

100 

200 

30 

88 

25 

83 

i00 

190 

00 

190 

50 

70 

share 

120 

180 

122 

225 

90 

90 
210 
210 

80 


DI8TRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
Jentral  Nat.  Bank.. 
Oolmnbla  Nat.  Bank 
Oommero'l  Nat.  Bk. 
F'rmers'&Mech.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash ... 
Nat.  Capital  Bank . . . 
Wat.  Met.  Cit'ns'  Bk 


500,000 

114323 

200,000 

161,200 

250,000 

218,0  SO 

500,000 

116,742 

252,000 

382,182 

200,000 

76.79J 

200,000 

39  ),973 

200,000 

185,631 

800.000 

703.494 

1,977,697 
2,351,843 
1,674.746 
2,566,076 
1,220,984 
876,631 
1,763,792 
1,137,332 
4,298,056 


100 
100 
100 
100 
lOO 
100 
100 
LOO 
1 00 


Per 
180 
290 
225 
175 
335 
133 
490 
175 
315 


share 

183 

310 


375 


*  Sale  price,  a  Capital  paid  In;  authorized  amount  is  larger.  6Thls  tsoapltal  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 
Will  also  be  Increased.  a  I)epo»ltslnclnrie  letter*  of  nredn,.  7c  Capital  and  surplus  to  be  increased  x  Ex-dividend.  y  Capital  to  be 
inoreased.       §  To  consolidate  unior  the  name  First  Nat  Bank;  capital  to  be  $1,250,000  and  surplus  $3,000,000. 


Sept.,  1905.  j 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


DISTRICT  OF  COLUMBIA-(Concluded.) 


WASH'TOM— (Oon.) 

Biggs  Nat.  Bank 

Beoond  Nat.  Bank. . . 
Xraders'  Nat.  Bank 
Washington  Sav.Bk. 
AmerloanS.&Tr.Co. 
Nat.  Sale  D.Sav.&Tr. 

UnlonTrustCo 

Wash.  Loan  &Tr.  Co 


Oapital. 


1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1,000.000 


Surplus 
if  Profit*. 


1,213,409 

98.017 

77,745 

14,160 

1,624,243 

1,280.000 

107.0J6 

554,426 


Gross 
Deposits. 

9 
9,676,447 
1,292,741 
903,371 
447,356 
5,250, '63 
5,724,834 
1,684,585 
6,471,596 


ptr 

Bid. 

Per 

100 

640 

100 

157** 

100 

180 

100 

109 

100 

252  Hi 

100 

185 

100 

1351* 

100 

2091s 

Ask. 


share 
670 


115 
255 

189 
137 
21078 


FLORIDA 

Jacksonville— 

Per 

$han 

Atlantic  Nat.  Bank,. 

350,000 

12  7,383 

2,449,035 

100 

135 

Commercial  Bank. . . 

100,000 

35,464 

701,898 

10J 

t30 

135 

Nat.  Bk.  oi  Jack'ville 

300,000 

396,159 

2,825,618 

100 

350 

875 

State  Bank  of  Fla. 

50,000 

19.610 

701.903 

100 

110 

105 

Guar.  Tr.  &  8av.  Co. 

100,000 

New 

Company. 

Florida  Bk.&  Tr.  Co. 

1,000,000        30,612 

1,920,128 

too 

100 

105 

GEORGIA. 


ATLANTA—  _       , 

Atlanta  Nat.  Bank.. 
Fourth  Nat.  Bank.. 
Ga.  Sav.  Bk.&Tr.Oo, 
Germania  Sav.  Bank 
LowryNat'l  Bank.. 
Maddox  Ruoker  B.Co 

Neal  Bank -. 

Third  National  Bk.. 

Title  Guar.  &Tr.  Co. 

Trust  Co.  of  Georgia. 

Augusta—       „ 

Augusta  Savings  Bk. 
Georgia  RR.  Bank.. 
Merchants'  Bank  . . . 
Nat.  Bk.  of  Augusta. 
Nat.  Exchange  Bk.. 
Planters' L.  AS.  Bk. 
Equitable  Trust  Co.. 

Columbus— 
Columbus  Sav.  Bk.. 
Fourth  Nat'l  Bank. 
Home  Savings  Bank 
Meroh.  &  Mech.  Bk 
Nat.Bk.of  Columbus 
Third  Nat'l  Bank... 

Macon— 
American  Nat.  Bank 
Cent.  Georgia  Bank. 
Commero'l  &  Sav.Bk 

Exchange  Bank 

Home  Sav.  Bank 

Macon  Savings  Bant 
Union  Sav.  Bk.&  Tr. 

Savannah— 

Chatham  Bank 

Citizens'  Bank 

Commercial  Bank.. 

Germania  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav .  &  Tr. 
Savann'h  Bk.&Tr.Co 
So.  Bk.  State  of  Ga.. 
Savannah  Trust  Co.. 


500,000 

400,000 

50,000 

»200,000 
500,000 
200,000 

plOO.OOO 
200,000 
500,000 
500,000 

50,000 
200,000 

50,000 
250,000 
400,000 

50,000 
285,000 

200,000 
100.000 
60,000 
125,000 
100,000 
200,000 

250,000 

100,000 

50,000 

500,000 

?  50,000 
00,000 
200,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
pl25,000 
350.000 
500,000 
500,000 


428,5f0 
289,873 
7,729 
10,787 
475,000 
396,567 
337.991 
283,207 
200,689 
13  7,665 

68,369 
287,663 

30,509 
154,244 
136,283 

5H.9-7 

26,895 

69,003 
143,059 

19,24? 

62,992 
172,529 
176,153 

188.683 

9,626 

43,284 

154.899 

11,092 

8,393 

27,312 

34,376 
354,308 

14,000 
234,957 
13  7,505 
£12,326 

98,116 
185,000 
558,198 
117,885 


4,995,957 

3,439,540 

233,503 

97.714 

2.400  000 

1,708,414 

1,903,133 

2,788,998 

344,679 

292,280 

743,363 

2,161,172 

4n.780 

452,795 

863,726 

770.898 

26,895 

605,438 
425,432 
209,185 
215,349 
428,590 
561,175 

1,312,190 
242,748 
529,967 

1,622,880 
256,570 
203,379 
504,871 

667,229 
2,805,334 

403,892 
1,401.610 

535,266 
1,048,940 

671.16S 
1,600  000 
2,470,306 

766.799 


Per 

100 

300 

100 

160 

100 

100 

100 

100 

100 

205 

100 

200 

100 

200 

100 

220 

100 

104 

IOC 

115 

Per 

100 

130 

100 

100 

175 

100 

125 

100 

125 

10 

17 

100 

Per 

50 

75 

100 

155 

100 

120 

100 

130 

100 

200 

100 

155 

Per 

100 

129 

100 

82 

100 

175 

IOC 

87 

100 

103 

100 

70 

100 

83 

Per 

100 

102 

100 

205 

100 

120 

100 

168 

100 

111 

100 

200 

100 

145 

100 

142 

100 

220 

100 

112 

sA.ire 

l'70" 

i"02" 
210 


110 
120 
share 


128 
130 

19 
100 
share 

80 
160 
125 
150 
201 
160 
share 
130 

85 
180 

88 
105 

73 

89 
share 


171 
113 


230 


IDAHO. 

Boise  City— 

Per 

•share 

Bank  of  Commeroe. . 

100,000 

62,500 

650,000 

.•• 

••■■■■ 

..... 

Boise  City  Nat.  Bk  . 

100,000 

57,192 

1,050,831 

... 

■....• 

...  .. 

Capital  State  Bank.. 

100,00c 

32,100 

950,000 

...... 

..... 

First  Nat.  of  Idaho. . 

100,000 

50,488 

867.0J6 

... 

•■■■•• 

.••■■ 

Idaho  Tr.&S.Bk.Ltd 

plOO.OOO 

...  .New 

100 





ILLINOIS. 


CHICAGO— 
Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. . 
Chicago  City  Bank.. 
Chicago  Nat.  Bank . . 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
OornExch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers'Dep.Nat.Bk 
First  National  Bank 
FirstNat.Englewood 
Foreman  BrosBg. Co 
Ft.  Dearborn  Nat.  Bk 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss. 
Home  Savings  Bk. . . 
Manufacturers'  Bk. . 
Milwaukee  Av.  State. 
Nat.  B'k  of  Republic. 
Mai.  Live  8'ock  Bk.. 
No.  Side  State  Sa.  Bk. 
Oakland  Nat.  Bank  . 
Peoples'  Tr.&Sav .  Bk 
Prairie  Nat.  Bank  .. 
Prairie  State  Bauk.. 
Pullman  L.  &Sav.  B'k 
So.  Chicago  Sav.  Bk. 
State  Bk.  of  Chicago. 
8tock  Yds.  Sav.  Bk.. 

Union  Bank. 

Un.Stk.Yds.State  Bk 
Amer.Tr.A  Sav.Bank 
Central  TrCo.  of  111. 
Citiz'sTr.  &  Sav.Bk. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr .  &Sav.  Bk 
Equitable  Trust  Co. . 
First  Tr.  &Sav.  Bk. 
Illinois  Tr.&  Sav.B'k 
JachsonTr.&Sav.Bk. 
Kenw'd  Tr.&Sav.Bk 
Merchants'  L.&Tr.Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co. ,  Bk. 
Boyal  Trust  Co 


2,000,000 
100,000 
200,000 

1,000,000 
a500,000 

2,000,000 

3,000,000 
50,000 

3,000.000 
200,000 
600,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250.000 
250,000 
300,000 
200.000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000. 

2,000,000 
200,000 

0200,000 
200,000 
500,000 

1,000,000 

4,000,000 
250,000 
200,000 

3,000,000 
750,000 

1,500,000 
500.000 


1,034,113 

31,067 

168,800 

1.423,345 

a65,3l4 

1,803.231 

1,238,721 

3,072 

3,656,960 

16,274 

276,841 

6,172.662 

106,770 

627,237 

238,758 

148,968 

1,049,404 

155,785 

11.589 

263,154 

971,602 

1,307,291 

6,033 

49,535 

13,510 

58,957 

79,2  44 

170,613 

31,875 

661,287 

101,615 

23,501 

19,029 

2  044,355 

912.582 

...  .New 

al  14,445 

43,203 

450,000 

804,575 

5,949,191 

56,675 

14,244 

3,617,532 

244,269 

1,684,022 

447,335 


100 
100 
100 
100 


15,362,505100 

722,867|  100 

1,321,413  100 

22,958, 845T00 

1.936.191J100 

36,212. 200!l00 

55,062,105100 

347,813 

50,354,506 

943,884 

5,110,874 

96,733,931 

1,593,0891100 

5,371, 347100 

9,871215|l00 

3,285,040  100 

16.458,924  100 

4,064, 426|100 

327,375  ... 

3,472,883[100 

18,128  417|100 

8,710,210  100 

311,912 

905,960 

563.845 

660,402 

5,735,762 

2,869.576 

678.097 


100 


100 

100 

100 

14,608,4771100 

1.607.3C2  100 

103,566 

464  055 

29  056.142 

10,211,665  100 

bank |10C 

1,637,183,100 
1,643  558  100 


100 


3,839,807 
21,848,665 
89,603,835 

1,280,977 

140.R42 

18,818.033 

4,316,600 
29.240,84' 

5,161,532 


100 


100 


100 
100 
100 
100 


Per 
203 
160 
203 
376 
155 
340 
285 
110 
399 
125 
200 
380 
225 


<165 
134 
283 
330 
107 
160 
188 
265 
100 
210 
120 
150 
200 
200 
110 
250 
180 

iio" 

265 
177 

2l6" 

164 
210 


595 
135 

350" 

143 

400 

158 


•share 
206 


390 

65 

350 

300 

105" 
135 
ilO 
386 


136 

292 

ll"6" 

180 
191 

285 


165 


115 

265 


116 
269 
180 


170 
245 


605 
142 

375" 

146 
125 
163 


ILLINOIS 

—(Concluded.) 

Capital. 

$ 
1,000,000 
1,000.000 
200,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

Surplus 
t  Profits. 

$ 
577,970 
187,170 
13,964 

85,353 

172,474 

281,476 
48,488 
51,149 

147,599 
42,861 

286,998 

94,156 

40.527 

48,120 

105,453 

122,127 

175,910 

Gross 
Deposits . 

$ 
10,284,892 
4,555,139 
323,083 

1,903  431 
4,237,935 
2,761,798 
963,435 
1,668,824 
1,804,314 
1,618,175 
1,807,720 

645,405 

1,293,218 

990,989 

841,672 

1,137,826 

1,13  3,779 

PV 

100 
100 

100 

Bid. 

Atk. 

Chicago— (Con.) 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 
Woodln  Tr.&Sav.Bk 

Peoria— 
Central  Nat.  Bank . . 

Per 
200 
174 

shart 

•*«*■■ 

182 

Oom'l  -Ger.  Nat.  B'k. 

First  Nat.  Bank 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Home  8av.  &  State.. 
Illinois  Nat.  Bank. . . 

Merohants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
Peoplo's  B'k&Tr.Co. 
Rockford  Nat.  Bank. 

rhird  Nat.  Bank 

Winnebago  Nat.Bk 

Per 

share 

■■■M 

■  ■■— 
a  ass* 

INDIANA. 


Evansville— 

Per 

share 

Citizens'  Nat.  Bank. 

200,000 

56,333 

1,203,815 

100 

150 

160 

City  National  Bank. 

350,000 

145,240 

2,999.549 

100 

190 

200 

Old  State  Nat.  Bank 

500,000 

132,108 

2,425,262 

100 

150 

160 

50,000 

15,575 

536,504 

..  ■ 

140 

150 

Am.  Tr.  &  Sav.  Bk.. 

#100,000 

97,561 

100 

140 

150 

Evansv.Tr.&Sav.Co. 

100,000 

13,701 

561,013 

100 

105 

110 

Ohio  Valley  Tr.  Co.. 

plOO.OOO 

12,000 

100 

■■»■■ 

mmmmm 

Fort  Wayne— 

Per 

ihare 

First  Nat.  Bank 

300,000 
150,000 

191,156 
1,292 

1,379,228 
149.228 

100 

Ger.-Amer.  Nat.  Bk 

Hamilton  Nat.  Bank 

200,000 

323,378 

2,327,084 

100 

225 

Old  National  Bank.. 

350,000 

153,676 

1.831,999 

100 

' 

140 

White  Nat.  Bank.... 

200,000 

Merged 

With  First 

Nat 

Bank. 

Citizens' Trust  Co... 

plOO.OOO 

9,500 

492,000 

p50 

Fort  Wayne  Tr.  Co.. 

pi  00,000 

54,600 

883,416 

P50 

..■■• 

■  ■■■■ 

Peoples' Tr.&Sav  Co 

200,000 

4,389 

608,920 

Tri-State  L.&  Tr.  Co. 

300,000 

2,679 

598,591 

100 

..... 

.■■■■■ 

Indianapolis. 

Per 

thare 

Amerioan  Nat.  Bank 

1,000,000 

306,172 

5,592,572 

100 

166 

Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 

500,000 

2  ,.0,185 

3,871.233 

100 

152 

300,000 

30,764 

1,955.300 

100 

110 

Fletcher  Nat.  Bank.. 

500,000 

627,397 

9.117,742 

100 

...... 

■  •■■»« 

Indiana  Nat.  Bank.. 

1,000,000 

691,977 

7.019,847 

100 

22  2 

Merchants'  Nat.  Bk, . 

1,000,000 

575,120 

5,549,766 

100 

200 

•■■■■■ 

Union  Nat.  Bank 

200,000 

4,328 

577,520 

100 

106k 

Central  Trust  Co 

300,000 

40,339 

830.127 

100 

136 

Indiana  Trust  Co 

1,000,000 

308.170 

5,545,300 

100 

165 

•■•■• 

Marion  Trust  Co 

300,000 

162,452 

1,994  010 

100 

241 

255 

Security  Trust  Co . . . 

325,000 

47,802 

459,658 

100 

109 

Union  Trust  Co 

600,000 

382,489 

6,788,115 

100 

220 

Terre  Haute. 

Per 

'hart 

First  National  Bank. 

300,000 

335,378 

1.807,578 

100 

240 

McKeen  Nat.  Bank. 

400,003 
300,000 

89,454 

Terre  Haute  Nat.  Bk 

799,835 

110 

Terre  Haute  Tr'st  Co 

plOO.OOO 

85,050 

545,828 

100 

110 

United  States  Tr.  Co. 

p2  50,000 

50,000 

1,046,043 

100   

100 

INDIAN  TERRITORY. 


Muskogee— 

City  Nat.  Bank 

Bank  of  Commerce. 
Commercial  Nat.  Bk. 
Cr.Cit.Re'tyB&TrCo 

First  Nat.  Bauk 

Muskog'eTit.&Tr.Co 
U.  8.  Loan  &  Tr.  Co. 

So    McAlester— 
Amer.  Nat.  Bank 

City  Nat.  Bank 

First  Nat.  Bank 

Union  Exchange  Bk 
Central  Trust  Co.... 
Choctaw  Trust  Co... 


100,000 

p300,000 

2t)0,000 

50,000 
250,000 
p64,900 

50,000 

100,000 
50.000 
100,000 
100,000 
100,000 
100,000 


6,314|  157,611 
12,500  New  Bank 
37,449        631,232 

New    Company 
84,571        821,216 
16,513        111,505 


21,329 

6,500 

33,779 

New 


347,544 
150,000 
282,578 
Bank 


100 


100 
25 


100 


»il40 


145 


IOWA. 


Burlington— 
Burlington  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchante'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Seourity  Sav.  Bank.. 
Fidelity  Tr.&Sav.Bk. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens' Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav . . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Security  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

Des  MOINE8— 
Oapital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank.. 
Citizens'  Nat.  Bank 
Des  Moines  Nat.  Bk 
Des  Moines  Sav.  Bk. 
German  Sav.  Bank. . 
Home  Savings  Bank. 
Iowa  Tr  &  8av  Bk 
Iowa  National  Bank. 
Iowa  State  Bank 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

5O.CO0 

100,000 

50,000 


1,501 
42,876 
145,594 
147,262 
112,499 
108,402 

29,865 
118,081 
71,410 
26,160 
61,738 
23,798 
57,023 
11,360 

13,679 
59,950 
86,362 
83,400 

160,983 
202,246 

39,869 
137,203 
520,890 

58.076 

2,137 

198,496 

39,179 

26  333 

45,168 

8,527 

109,806 

105.000 

135,504 

7,834 

19,044 

3.5C0 

41,555 

2,949 


224,366 

623,695 
2,144,835 
2,154.450 
1,111.021 
1,174,364 
N 

829,391 
2,959,734 
1,748.448 

994,342 
1,891,663 

475,993 
1,339,083 

373,857 

436,088 
1,510,928 
2,131,556 

420,105 

1,157,352 
3.674,385 

849,059 
1,000,243 
7,379,286 
1,042,572 

165,410 
3,781,666 
1,096,911 

1,312,463 

716,430 

562,?.  58 

2,140,041 

3,103,000 

6,005,044 

462.648 

615,823 

420,00" 

2,077,811 

316,437 


I   Per 
100  100 

lOO'' 

100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


150 

160 

200 

250 
nal  p 
tl75 
t209 
tl76 
tl21 
tl65 
tl40 
tl52 
U14 

Per 


Per 
150 
215 
105 
150 
225 
155 


220 
150 
Per 
115 
140 

i*50" 
120 


100 
150 

125* 


shart 

Leo" 

160 
175 
'225 
275 

rices. 


shart 


share 

i55 

225 

115 

155 

250 

165 


280 

160 

shart 

120 

145 

156" 
125 
200 
105 
155 

140" 

100 


*  oaie  prloe  1  Book  value.  4  TruBt  deposits, 

surplus  to  be  reduced.        d  Does  not  do  a  general  banking 
larger,    x  Ex-dividend 


a  Capital  and  surplus  10  be  increased.       0  Capital  to  be  increased.       c  Capital  and 
bisin3S8.       I  New  stook.       n  Nominal.       p  Capital  paid  In;  authorized  amount  Is 


5<; 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxi 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  tk-e  Advertising  Columns. 


IOWA— (Concluded.) 


DESMOINES— Con. 
Marquardt  Sav.  Bk.. 
Meobanios'  Sav.  Bk. 
People's  Sav.  Bank. 
Security  L'n  &  Tr.  Co 
State  Savings  Bank. 
University  State  Bk 
Valley  NationsBank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 
German  Sav .  Bank . . 
Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.  &  Sav.  Bk.. 
Second  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Seourity  Nat'l  Bank 
Woodbury  Co.  8.  Bk 
Farm.  L.  &  Tr.  Co. . . 


Capital. 


50,000 

50,000 
100,000 

50,000 
j)50,000 

50,000 
200,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
1,000,000 


Surplus 
dk  Profits. 


13,280 

1,20  4 

68,470 

40,906 

22,606 

607 

111,232 

34,262 

554,637 

13,840 

25,553 
30,826 
75,460 
39,923 
19,965 
123,965 
100,199 

20,913 
102,397 
93,330 
41,248 
26,813 
122,857 
21,121 


Gross 
Deposits. 


576,631 

225,946 

1,296.343 

914,757 

62,198 

1,576,242 

878,714 

fc2,449,472 


Fr 


100 

100 
100 
IOC 

Loo 

100 
100 


431,479 

572,018 

784  205 
1,340,078 

818,835 

838,70? 
1,639,870 
1,035,950 
N 
2,508,099 
2,153,500 

692,787 !  100 

688,250  100 

986,525  100 
2,915,831  100 

795,433  IOC 
1,500,000  100 


100 
100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 


Bid. 


Ask. 


Per 

share 

110 

115 

300 

110 

... 

...... 

150 

135 

150 

135 

140 

100 

t 

130 

120 

130 

135 

95 

100 

90 

130 

133 

lal   p 

rices 

125 

115 

125 

120 

115 

130 

125 

KANSAS. 


TOPEKA— 

Bank  of  Topeka 

Central  Nat'l  Bank.. 

First  Nat'l  Bank 

Merchants'  Nat.  Bk. 
Shawnee  State  Bk. . . 


210,000  141,994 
250,000  64.52. 
300,000  In  hands 
100,000  30,57* 
60.000  1,000 


1,591,3  ~0 

1,289,714 

of  rt  elver 

956  347 

279,323 


100 
100 

too 

100 


Per 


*hare 

145 
:03 

128" 
120 


KENTUCKY. 


COVINQTON— 

Citizens'  Nat.  Bank.. 

200.00C 

79,334 

863,296 

100 

150 

Far.  &  Traders'  Nat. 

300,000 

226,893 

1,120,311 

100 

220 

230 

First  Nat.  Bank 

300,000 

146,419 

843,412 

100 

162 

German  Nat.  Bank.. 

350,000 

160,410 

853,963 

100 

140 

Covington  S.Bk.&Tr. 

»100,000 

18,536 

372,048 

100 

120 

People's  Sav.Bk.  &Tr. 

150,000 

18,895 

644,307 

100 

110 

Lexington— 

100,000 

24,465 

197,730 

100 

102 

103 

Fayette  Nat.  Bank.. 

300,000 

334,387 

1,393,179 

100 

243 

245 

First  Nat.  Bank 

400.00C 

138,145 

396,852 

100 

127 

128 

Lex'ton  City  N.  Bank 

4  30,OOC 

196,034 

924,053 

100 

...... 

..... 

Rat.  Exchange  Bank 

100,000 

35,186 

266,160 

100 

129 

132 

Phoenix  Nat.  Bank  . . 

150.00C 

47,950 

818,003 

100 

169 

169 

Beoond  Nat.  Bank... 

150,000 

2^,154 

646,141 

100 

135 

Third  Nat.  Bank 

100.000 

17,801 

161,552 

100 

102 

103 

LOUISVILLE— 

Per 

share 

American  Nat.  Bank 

800,000 

225,173 

4,802,241 

100 

142% 

143 

Bank  of  Oommeroe . . 

800,000 

209,767 

4,218,423 

100 

190 

202 

OltlzenB'  Nat.  Bank. 

500,000 

391,909 

3,196,934 

100 

200  "<* 

First  Nat.  Bank 

500,000 

260,549 

3,219,462 

100 

159 

175 

250,000 

339,125 

4,602,334 

100 

Ger.  Insurance  Bank. 

249,500 

342,158 

5,195,095 

50 

162ia   

Serman  Security  Bk. 

179,000 

55,011 

970,963 

100 

161      175 

Kenf  y  Title  Sav.  Bk. 

100,000 

20,000 

1.060,772 

100 

120 

...... 

Louisv.Nat.  Bkg.  Co. 

250,000 

05,292 

1,849,469 

100 

139 

Nat.  Bk.  of  Kentuoky 

1,645,000 

1,150,415 

3,881,034 

100 

200 

Southern  Nat.  Bank 

250,000 

98,817 

2,216,473 

100 

144       

8tock  Yards  Bank. . . 

100,000 

8,649 

340,767 

100 

125 

Third  Nat.  Bank.... 

200,000 

22,443 

1,551,383 

100 

1121*  Hi 

Union  National  Bank 

500.000 

390,544 

2,890,629 

100 

213     221 

Western  Nat.  tsank 

300,000 

In  hande 

of  receiver 

100 

GolumbiaFln.&TT.Co 

1,000,000 

201.606 

754,357 

100 

151     153 

Fidelity  Trust  Co.... 
Louisville  Trust  Co. . 

1,000,000 

900,000 

1,177,112 

100 

806,100 

190.0C0 

1,500,00  I 

100 

1»1%J195 

U.S.  Trust  Co 

350,000 

43,181 

373,939 

100 

115    |125 

Newport— 

Per  \*hare 

German  Nat.  Bank.. 

100,000 

28,407 

693,068 

100 

120      

Newport  Nat.  Bank. 

100.000 

82,608 

607,549 

100 

135     150 

MARYLAND. 


LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

Canal  Bank  &  Tr.  Co 
OltlzenB'  Bank  of  La 
Commercial  Nat.  Bk. 
Oommer'l.Tr.<fc  S.Bk 
Ger  -Amer.  Nat.  Bk 
Oermanla  8.  Bk.  AVt 
Int. -State  Tr.  AB.Co. 
Louisiana  Nat.  Bank 
Merchants*  Nat.  Bk. 
Metropolitan  Bank . 
Morgan  State  Bank 
New  Or  leans  Nat .  Bk 
People's  8.  Tr.A  Bkg 
Security  B.  &  Tr.  Co 
State  National  Bant 
Teutonla  Bk.&Tr.Co 
U.  8. 8.  Dp.  &  Sav.Bk 
Whltney-Centl.  N.  B 
HibemlaBk.&Tr.Co. 

Shreveport— 
Commercial  Nat.  Bk 
First  National  Bank 
La  Bank  &  Tr.  Co.. 
Mer.&Far.Bk.AT.C(: 


100,000 

1,200,000 

380,200 

300,000 

500,000 

1,200,000 

100,000 

750,000 

500,000 

200,000 

409,000 

100,000 

200,000 

250,000 

500.000 

300,000 

1/150,000 

100,000 

2.50  \0C0 

3,000,000 

100,000 

200,000 

1/100,000 

100,000 


14,702 
441,123 
287,735 
215,943 
240,953 
600,000 
671,250 
181,655: 
673,039 
4,112 
223,038 

44,238 
1,082,550 

35,378 
250,000 
532,692 

47,035 

36,764 


1,048,094 

6,10 /,865 

1,604  494 

3,232,359 

2,857,481 

New  Bank. 

7,276,750 

2,219,215 

4,662,833 

155,432 

2,738,901 

998,150 

4,088,434 

1,580,947 

New  Co. 

7,059,706 

1,0  29,834 

1,803,703 


Per  1  hare 
100   172%    


100 
100 
100 
100 


100 
100 
100 
100 
100 
50 


286 
200 
303 
300 


295 
205 


283,102  12,859,152 

408,168  2,280,416 

219,992,  1,353,363 

24,000  600,000 

77,000'  1,250,000 


1492 

177 

412 

103 

225 

115 
100  700 
100  137% 
100  162 
100  450 
100  150 
100  200 
100  349 H 
100   645 

Pernhare 
100 

100    

100 
50 


2009 

186 

450 

110 

230 

175 

900 

150 

165 


360 

670 


MAINE. 


Portland— 

Canal  Nat.  Bank 

Oasoo  Nat.  Bank 

Chapman  Nat.  Bank 
OumberlandNat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co 
Portland  Trust  Co . . . 
Unions.  D.  &Tr.  Co 


600,000 
800,000 
100,000 
150,000 
600,000 

h  300,000 
200,000 
300,000 
100,000 

y?60,000 
250.000 


239,001 
340,159 

61,821 

50,390 
272,760 
483,516 

90,008 
241,3)2 

91,719 
475,030 
151,330 


1,031,566 
2,747,029 
1,137,217 

559,405 
2,093,328 
1,452,33  3 

868,62 
3,412,8821100 

803,005  100 

3,500,000  100 

I  100 


100 

too 

100 
100 
100 
75 
100 


Per  share 


104 

100 

105 

99 


105 
101% 
108 
100 


103   105 

ibo"ioi" 

152  158 

120  122 

300  ill 

150  151 


Baltimore— 

Oalvert  Bank 

Oanton  Nat.  Bank. .. 
Oltizens' Nat.  Bank. 
Com.&  Farm.N.Banh 
Common  we'lthB  ank 
Orov.&Mec'sN.Bank 
Farm.  &Mer.N.  Bank 
First  National  Bank. 
German-Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Merchants'  Nat.  Bk.. 
Nat.  Bank  of  Balt'ore 
Mat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
N»t.  Howard  Bank.. 
Nat.  Marine  Bank... 
Nat.  Mechanics  Bank 
Nat.UnionBk.ofMd 
Old-Town  Nat.  Bank 
3oioond  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank. . 
Jaltl.  Tr.  &  Guar.Co 
Central  Trust  Co.... 
Colonial  Trast  Co.... 
Hontinental  Tr.  Co.. 
Fidelity  Trust  Co. .. 
international  Tr.  Co. 
Mercantile  Tr.  &  Oep 
"South  Tr.  &  Dep.  Co 
Union  Trust  Co 

Frederick— 
Jentral  Nat.  Bank. . . 
Oltizens'  Nat.  Bank. . 
Par,  &  Meoa.  Nat.Bk 

First  Nat.  Bank 

Ifranklin  Sav.  Bank 
Frederick  Co.  Nat.Bk 
*redk -Town  Sav.  <nst 


Capital. 


100,000 

100,000 

61,000,000 

500,000 

100,000 

600,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

1,500,000 

1,210,70C 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

1,030,000 

200,000 

500,000 

500,000 

500.000 

2/800,000 

500,000 

j/300,000 

1,350,000 

1,000.000 

1,500,000 

2,000,000 

J/70,000 

1,000,000 

120,000 
100,000 
125,000 
100.00C 

el08.000 
150,000 

el  71.176 


Surplus 
it  Profits. 


30,066 

40,873 

L,833,983 

155,932 

61,432 
269,220 
331,487 
437,657 
113,599 
120,004 

10,744 
848,237 
382,235 
273,027 
640,335 

54,057 

163,138 

1,240,803 

395,740 

52,376 

624,430 

149,296 

472,670 

2,053,503 

232,469 

150,000 

2,149,621 

517,033 

1,234  804 

5,868,181 


Gross 
Deposits. 


P*r 


Bid. 


50 

100 

10 


751,234 

636,377 
5,446.615 
3,467,384  100 
2,098,417  50 
5,754,490100 
2,993,035  40 
5,494,592!l00 

609,9031100 


335,957 

43,545 
301,856 
73,710 
39,014 
24,550 
86,121 
109,443 


1,225,385 

461,4)8 

11,871,088 

2,845,134 

2,704,872 

3,711,201 

1,344,884 

2,311.693 

6,852,103 

3,184,605 

1,193.713 

1,3  30.936 

2,188,2  37 

2,917,126 

3,266,003 

192,195 

d 

3,070,861 

7,073,882 

1,596,544 

8,259,568 

135,433 


177.155 
2,120.622 
770,147 
181,219 
224,436 
318.422 
828,061 


100 
20 

100 

100 
15 

100 
10 
30 
10 

100 
10 

100 

100 
20 

100 
50 
50 

100 

100 
50 
50 
50 

2i 
IOC 

26 
IOC 
IOC 

15 
1O0 


Per 

58 
110 

28 
145 

80 
205 


113 
105 

22% 
168 
119 

24 
177 

11% 

36 

119 

10% 
183 
130 

38 
310 

55 

32 
162 
190 
142 


33 

350 

37% 
120 
115 

22 
180 


Ash. 
thart 


29 

155 


55 
149 
115 


122 


27% 
125 


131 
40 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. . 

Boston  Bkg  Co 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.Bk. 
Commercial  Nat.  Bk. 
Eliot  National  Bank . 
Faneull  Hal)  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk. . 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'oe 
Nat.  Bk.  of  Republic . 
Nat.  Exohange  Bk . . . 
N.MarketBk.ofBrlg. 
Nat.  Rock.  Bk.of  Box. 
Nat.  Seourity  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  N.,Roxbury 
Seoond  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'rA  Atlas  N't  Bk 
Wlnthrop  Nat.  Bank 

Adams  Trust  Co 

American  Loan  <6  Tr. 
Bay  State  Trust  Co. . 

Beaoon  Trust  Co 

Boston  S.  Dep.  &  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Federal  Trust  Co 

International  Tr.  Co. 
Mattapan  D.&Tr.Co. 
Mechanios'  Tr.  Co... 
Mercantile  Tr.  Co  ... 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 
Puritan  Trust  Co — 
State  St. Trust  Co... 

U.S. Trust  Co 

Washington  Tr.  Co.. 

Beverly—  „     ._ 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth  Co.S.D&T. 

Cambridge— 
Charles  Riv.N.  Bank 
Nat.  CitvBkJ,Cain'p1 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Trmt  Co... 

East  Cambridqe- 
Leohmere  Nat.  Bank 

CHEL8EA— 

First  National  Bank. 
WlnnlslminetNat.Bk 

Fall  River-, 
Fall  River  Nat.  Bank 
First  National  Bank 
Massas'it-Pooasset  N 
Metacomet  Nat.  Bk . . 
Durfee  8.  Dep.  &  Tr. 

Fitchburq— 
Fltohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk. 


200,000 

750,000 

200,000 

700,000 

500,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200.000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000.000 

300,000 

1,000.000 

1,000,000 

500,000 

300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 

500,000 

200,000 

100,000 
200,000 
100,000 

100,000 
100,000 
100,000 
200,000 
200,000 

100,000 

300,000 
100,000 

400,000 
400,000 
650,000 
500,000 
400.000 

250,000 
250,000 
200,000 
250.000 


31,435 
429,697 
42,153 
170,377 
468,265 
163,647 

1,030,033 
5  56,654 

2,129,256 
164,858 
523,232 
168,670 

3,031,477 

230,235 

9,889 

1.077,738 

1,293,972 
718,412 
135,144 
348.858 
731,926 

3,656,354 
967,488 
828,531 
282,523 
151,123 

2,016,018 
34,257 

1,366,011 
682,813 
480,265 
338,110 

1,712,761 
493,873 
240,507 

2,301,099 

1,371,671 

41,121 

567,021 

170.219 

3,629,844 

79,549 

100,030 

230,619 

2,217,859 

5,753.107 
156,5  29 
477,401 
487,412 
269,340 

145,581 

75,413 

269,778 
31,911 

124,346 
-10,900 
119,886 
254,070 
108,249 

76,686 

122,628 
51,678 

159,599 
385,746 
379,090 
225,892 
275,613 

243,495 

14  3,051 

76,951 

117.116 


411,405 
2,349,000 
243,221 
1,888,000 
2,816,284 
1,852,000 

12,883,000 
3,051,000 

40,775.000 
1,118,336 
7,156,000 
1,992,000 

11,689,000 

1,733.000 

550,000 

10,684,000 

13,698,000 

6,725,000 

656,075 

2,620,438 

1,565,000 

47,545,000 
6,982,000 
3,569,000 
2,396.000 
1,351,863 

19,932,000 
891,957 

10.471,000 
4,743.000 
3,604  000 
4,553.501 
8,734,713 
5,222,701 
1.910,665 

11,497,295 

11,685,340 

391,310 

6,558,012 

2,251,293 

12,583,271 
1,161,653 


5,814,933 
17,276,278 
34,068,835 
2,833,552 
7,681,195 
4,033,499 
1,477,990 

827,702 

1,277,242 

2,086,125 

707,290 

676,968 
391,000 
1,401,365 
354,433 
939,510 

462,907 

867.391 
560,702 

1,083,136 

1,093,785 
1,848,137 
1,071,217 
1,852,965 

1,250.691 
506,592 
525,992 
787.732 


LOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 

too 

100 
100 
100 
100 
100 
IOC 
100 
100 

100 

100 
100 
10( 

100 
100 
100 


100 

100" 
100 

LOO 

100 
100 
100 
100 

10( 
IOC 
100 

100I 


Per 
137% 


lom 

188 

135 

200 

131 

272 

175 

140 

103% 

202% 

118  H 

152 

160% 
150% 
100 
159 
272 
260 
182% 
139 
103i« 
12514 
217 
95 
152  \ 
144 
225 
140 
275 
180 
185 
300 
325 
110 
174% 
103 
400 
150 


170 
300 
7C0 
128 
200 
225 
150 
Per 
147% 
Per 
133 
180 

Per" 

i&% 

130H 

113H 


ihare 
85 


150 

200 
350" 


110 


750 


shart 
160 

share 


share 

Ulf'Oj 
Pb'03 

Pe'oS 


Per 

'  ijoM 

Per 
'00  Dc 
'  100*4 
Per 
122% 
173 
165 
132% 
140 
Per 


share 
ty'W 
share 
c.j  '04 
'K'<x 
share 


snare 


"  Sale  price,  t  Book  value,  o  Capital  and  surplus  to  be  Inoreased.  &  Capital  to  bslnoreas3d.  d  No  deposits:  does  not  do  a  general 
banking  business.  <  This  Is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  fc  Includes  debentures. 
x  Er  dividend,        y  Capital  paid  in;  authorized  amount  is  larger.        h  To  merge  with  Portland  Trust  Co, 


Sept.,  1905., 


BANKS  AND  TRUST  COMPANIES. 


o7 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACH  USETTS.-(Concluded.) 


Haverhill— 
Essex  Nat.  Bank... 
First  National  Bank 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk 
MerrimackNat.Banl 
Second  Nat.  Bank. . 
Haverhill  Trust  Co.. 

Holyoke— 
Olty  National  Bank 
Hadley  Falls  Nat.Bk 
Holyoke  Nat.  Bank. 
Home  Nat.  Bank... 
Park  National  Banl 

Lawrence— 
Arlington  Nat.  Ban* 
Bay  State  Nat.  Bank 
Laurence  Nat.  Bank 
Merchants'  Nat.  Bk 
Pacific  Nat.  Bank . . 

Lowell—  ^  _  . 
Appleton  Nat.  Bank 
Old  Lowell  Nat.  Bk 
Prescott  Nat.  Bank. 
Traders'  Nat.  Bank. 
Union  Nat.  Bank... 
Wamesit  Nat.  Bank 
Lowell  Trust  Co — 
Mid'lsexS.D.A  Tr.Co 

Lynn— 
Central  Nat.  Bank. 
Lynn  National  Bank 
Manuf  ao's  Nat.  Bank 
National  City  Bank 
Nat.  Security  Bank. 

Essex  Tr.  Co. 

Lynn  S.Dep.A  Tr.Co. 
Security  S.D.&Tr.Co 

New  Bedford— 
First  National  Bank 
Mechanics'  Nat.  Bk 
Merchants'  Nat.  Bk 
N.Bed.S.Dep.&Tr.Oc 

Peabody— 
Warren  Nat.  Bank . 

8ALEM— 
Asiatic  Nat. Bank.. 
Mercantile  Nat.Bank 
Merchants'Nat.Bank 
Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

Springfield— 
Chapin  Nat.  Bank. . 
Ohlcopee  Nat.  Bank 
Olty  National  Bank. 
First  National  Bank 
John  Hancock  Nat. 
Seoond  Nat.  Bank. . 
Springfield  Nat.  B'k 

Third  Nat.  Bank 

Hampden  ^r.  Co 

Springfield  S.D  &  Tr. 

TAUNTON— 
Bristol  Co.  Nat.  Bank 
Machinists' Nat.  Bk 
Taunton  Nat.  Bank 

Worcester— 
Mechanics'  Nat.  Bk 
Merchants'  Nat.  Bk. 
Quinsigam'd  Nat.Bk 
Woroester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


100,00< 
200,000 
200,00( 
200,00< 
240,00c 
150,00< 
200,00c 

500,000 
200,00< 
200,00C 
250,00( 
100,000 

100,00( 
375,00( 
300,00c 
100.00C 
150.00C 

300,000 
200.00C 
300.00C 
200.00C 
350,000 
250.00C 
125,000 
100.00C 

200,000 
100,000 
200.00C 
200,000 
100,000 
250,000 

100,00c 

200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
250,000 
200,000 

500,000 
4.00,000 
250,000 
400,000 
250,000 
300,000 
250,000 
500,000 
200,000 
500,000 

500,00C 
200.00C 
600,00( 

200.00C 
£  00,00c 
250,000 
250,000 
500,000 


Surplus 
<6  Profits 


36,98*- 
160,862 
2:0,337 

85,375 
169.640 

70  7o7 

44,947 

3  30.433 
150,486 
186,292 
121,924 
56,554 

38,512 
135,741 

84,053 
132.C0: 

43,564 

129,986 

49,67: 

115.£0f 

165,841 

222,734 

7?,89C 

57,725 

3,532 

176,437 
202,t03 
68,76c 
187,S0f 
178,0  80 
271,218 
144,220 
116,418 

283,827 

271,509 

773,803 

54,200 

98,338 

100,987 

79,062 

166,637 

122,081 

47,441 

156,339 
217,48f/ 
238,455 
118,829 

86,88 
226,240 
317,378 
495,237 

23,4f3 
477,3C6 

164,710 
131,365 

228,749 

121,722 
261,445 
194,073 
331,775 
560,67  9 


Gross 
Deposits. 


$ 
204,497 
485,331 
1,017,343 
480,457 
757,783 
378,50*- 
437,586 

1,070  086 
536,392 

1,2£0,66C 
921,075 
439,680 

£08,993 
800,798 
633,245 
815,52' 
002,802 

865,020 

452,688 

491,002 

2,811,900 

1.C05.905 

£00,764 

1,221,338 

388,804 


900, 
1,146, 
827, 
743, 
975, 
1,549, 
965, 
984, 


487 
476 
188 
273 
375 
723 
169 
545 


944.7C0 
1.548,780 
1,796,233 

815,248  100 


Fi 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 

1O0 
100 

10c 

10( 
10( 
IOC 
100 
100 

10< 
IOC: 
100 
100 
100 

ioo 
100 

100 
100 
100 


498,397 

580,189 

807,943 

1,140,762 

1,161,929 

509,322 

1,364,156 

2,218,863 

1,564,027 

725,856 

400,69" 

1,259,269 

2,010,445 

2,739,120 

363.744 

3,443,160 

66^,958 
SS6,\96 
672,175 

2,393,743 

959,416 
1,647,4  41 
3,341,190 
9.392,979 


100 

100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 

100 

ioo 

100 
100 


Bid. 


Per 

share 

90 

145 

175 

125 

142 

155 

125 

Per 
110 
130 
155 
120 
100 

Per 

115" 

114 
180 

"pa 

103 

ICO 

ii'iifi 


100 

102 

"per 
160 
225 

90 
145 
200 
200 
175 
125 

Per 
139H 
145 

iro' 

Per 
100 

Per 
100 
102 

75 
160 

80 

Per 
110 
150 
155 
110 

95 
140 
180 
215 

195 

Per 
120 
150 
115 

Per 
105 

i*3"5* 
190 

220 


At/c. 


share 

115 

140 

160 

125 

110 

than 


100 

share 

105 


I08is 
116 
165 
103 
105 
50 
share 


155 


•share 
141 

206" 

share 
106 
$hare 
105 
105 
80 
175 
ICO 
■share 
120 
160 
160 
115 
105 
145 
190 
325 

2Y6" 
ihare 


share 


MiCHIGAN. 


Bay  City— 

Bay  City  Bank 

Bay  County  Sav.  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat.  Bk 

Detroit— 

Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank 
Commercial  Nat.  Bk 
Detroit  Sav.  Bank. . 
Det.  United  B'k,  Ltd 

Dime  Sav.  Bank 

First  National  Bank 
German- Am.  Bank. 
Home  Sav.  Bank... 
Michigan  Sav.  Bank 
Old  Detroit  Nat.  Bk 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank. . 

State  Sav.  Bank 

Union  Nat.  Bank 

U.  S.  Sav.  Bank 

Wayne  Co.  Sav.  Bk. . 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 
CityTr.  &  Sav.  Bk.. 

Comm'l  Sav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.  Bk.. 
Or.  Rapids  Sav.  Bk. . 
Kent  Co.  Sav.  Bank 
National  City  Bank. . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank  of  Mich. 
Michigan  Trust  Co. . . 

8AQINAW— 
Bank  of  Saginaw... 
Commercial  Nat.  Bk 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk 
Sav.Bk.of  E.Sagin'v 
Sscond  Nat.  Bank  . 


150,000 
50,000 
100,000 
100,000 
100,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,00C 

a200,000 
500,000 
100,000 
400,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

100,000 
200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200.000 


118,264 
25,000 
17,374 
98,452 
58,000 

152,598 

48,771 

55,782 

582,020 

535,917 

11,416 

160,418 

244,767 

72,893 

206,145 

143,220 

536,790 

85,335 

319,939 

899.5T  0 

32,939 

53,485 

840,422 

860,154 

437,235 

2O.0C0 

19,576 

30,375 

179,020 

151,5*7 

65,409 

228,7  77 

150,146 

484,520 

52,798 

14  6,617 

140,085 

221,340 
112,757 
55,174 
76,0,0 
153,121 
485,494 


1,731.5-0 
780,000 
572,188 

1  024,625 
724,988 


100 
100 
100 
100 
100 


3,204,786 

864,680 
1,686,224 
7,588,'>77 
7,835,815 

472,505 
4,259,893100 
6,183,864100 
1,430,080100 


100 
100 
100 
100 
100 
100 


3,722,762 

1,980,192 

8,598,743 

4,562,197 

10,423,375 

14,556,912 

629,471 

764,869 

10,967,388 

2,131,688 

7,830,701 

New  bank. 

882,350 

826,929 

2,647,159 

2,026.075 

1,990,940 

2,759,019 

2,163,91« 

4,138,993 

2,009,009 

2,411,8fc3 

771,751 

2,061,205 

762,708 

779,224 

699,497 

2,939,595 

3  901,105 


100 
100 
100 
100 
1000 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

10c 

IOC 
100 
100 
100 
100 


Per 
150 
162 
100 

"90 

Per 

106 


152 

iio 

150 
150 

130* 
135 
130 
110 

1200 


300 
215 
210 
Per 


110 
115 
175 
118 
160 
350 
142 
167 
200 
200 
200 

Per 
175 
150 


325 


share 
160 
165 
110 
170 
95 
share 

LIS" 

95 

157 
HO 


150 


230 

90 

110 


220 

share 


112 
120 
180 
120 


share 
180 


150 
200 
250 


MINNESOTA. 


DULUTH— 
Auaerioan  Exoh.  Bk. 

Olty  Nat.  Bank 

Duluth  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 

First  National  Bank 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B 
Minnesota  Nat.  Bk. . 
Nat.  Bk.  of  Comm'cc 
Northwest.  Nal.  Bk... 
People's  Bk.of  Minn 
St.  Anthony  Falls  Bk 

Security  Bank 

South  Side  State  B'k 
Swed.-Amer.Nat.Bk 
Minneapolis  Tr.  Co. 
Minn.  Loan  &  Tr.  Co 
Minn.Ti.  Ins.  &  Tr.  Co 

St.  Paul— 
American  Nat.  Bk. . 

Capital  Bank 

First  National  Bank 
Merchants'  N.  Bank 
Nat.  Ger.-Amer.  Bk 
St.  Paul  Nat.  Bank. 
Scand'vian-  Am-Bk. 
Second  Nat.  Bank.. 
Northwest.  Tr.  Co.. 
Security  Trust  Co.. . . 


Capital. 


500,00< 
500,00c 
100,00c 
500,000 

2,000,000 

100,000 

50,000 

100,000 

200,000 

1,000,000 

1,000,000 
»60,000 
125,000 

1,000,000 
p50,000 
'£■00,000 
250,000 
500,000 

&250.000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,00c 
400,00c 

200,000 
e250,00c 


Surplus 
<6  Profits 


382,001 

36,881 

4,231 

839,820 

1,527,781 

24,132 

68,431 

5,t  00 

341,669 

742,691 

13,120 

83,278 

632,992 

31,250 

1^6,736 

166,515 

183,642 

9,177 

28,64f 

54,792 

892,420 

367,457 

271,041 

102,313 

75,150 

77,197 

44,977 

31,216 


Gross 
Deposits. 


% 

6,022,905 

1,085,48' 

305,811 

6,054,976 

10,838,697 
1,045,928 

294,210 
3,£05,744 

320,000 
6,474,847 
9,722,116 

401,397 
1,026,292 
9,398,716 

325,500 
3,379,813 

d 
1,475,224 

409,373 

1,027,089 

708,866 

6,957,418 

7,114,933 

7,889,288 

2,156,246 

1,133,658 

2,734,348 

d 

360,630 


Pr 

Bid. 

Ask. 

Per 

thart 

100 

200 

100 

106 

100 

100 

100 

275 

Per 

1  hare 

100 

19-J 

200 

100 

160 

100 

100 

105 

100 

175 

200 

100 

100 

158 

165 

100 

225 

240 

100 

100 

100 

150 

160 

100 
100 

205 
200 

210 

100 

160 

ICO 

145 

...-■• 

100 

125 

130 

25 

Per 

shart 

100 

100 

103 

100 

120 

130 

100 

260 

265 

100 

3  50 

151 

100 

146 

150 

100 

108 

100 

110 

100 

140 

145 

100 

115 

100 

100 

110 

MISSISSIPPI. 


VlCKSBURQ— 
Amerioan  Nat.  Bank 
Citizen's  Nat.  Banfe 
City  Sav.  &  Trust  Co 
Delta  Tr.&B'k'g  Co 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  &  L. 


100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 


31,651 
2,513 

20,000 

53,264 
104,677 
210,744 

46,371 


498,687 
146,821 
380,000 
632,799 
697,779 
710,532 
489,082 


100 
100 
100 
100 
100 
100 
25 


Per 
nl35 


shart 
140 


nl40 
nl50 

nl50 


160 
175 
175 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 

Corn  Belt  Bank 

First  National  Bank. 
German- Amer.  Bk. . . 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Corcm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co.... 
Missouri  Sav.  Assn. . 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexicanTr.Oo. 

St.  Joseph— 
IstN.Bk.ofBuc'hCo. 
German- Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 
St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co 

ST.  Louis- 
Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank , 

German- Amer.  Bk. 
German  Savings  Int. 
Grand  Ave.  Bank... 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.... 
Meo.-Amer.  Nat.  Bk. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'rce 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

Bouth'n  Com.  <&  Sav. 
South  Side  Bank.... 
State  National  Bank 
Third  National  Bk.. 
Washington  Nat.  Bk. 
B'way  Sav.  Tr.  Co.. 
Commonw'lth  Tr.  Co 
Lincoln   Tr.  &  Title 
Mercantile  Tr.  Co... 
Mississip.Val.Tr.  Co 
§Mo.-Llnooln  Tr.Co. 
St.  Louis  Union Tr.Cc 
Title  Guar.  Trust  Co. 


250,000 

100,000 

250,000 

50,000 

500,000 

200,000 

1,000,000 

300,000 

100,000 

600,000 

100,000 

1,000,000 

p  50.000 

*>267,500 

e63,900 

250,000 

P500.000 

250,000 
100.00C 
200,000 
100,000 
100,000 
200,000 

100,000 

2,000,000 
100,000 

1,000,000 
600,000 
150,000 
500,000 
100,000 
200,000 
200,000 
100,000 
6O.C0O 
100,000 

2,000,000 
al  ,400,00c- 

7,000,000 
200,000 
100,000 

100,00c 

200,000 

2,000,000 

2,000,000 

200,000) 

100,000 

2,000,000 

e4f  0,000 

3,000,OGO 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


139,300 

5,000 

1,018,964 

60,000 
576,990 

33,713 

1,642,630 

352,4)  3 

53, life 
480,477 

50,000 
947,191 

84,277 
282,812 

11,777 

35,000 
166,537 

95,000 
73,000 
58,925 
212,435 
55,000 
67,050 
30,000 

1,476,112 

340,35f 

1,411,804 

431,35; 

1,025,521 

1,285,043 

New 

129,632 

125,805 

853,853 

73 

53,691 

2,665,052 

1,045,325 

8,920,528 

270,330 

5,237 

64,597 

97,706 

831,505 

1,904,653 

20,413 

10,949 

3,921,851 

126.114 

6,708,501 

5,421,64V 

1,073,489 

5,799,214 

844,325 


2,677,709 

New  Bank. 

17,599,751 

900,000 

6,183,085 

i,319,58f 

32,402,276 

7,120,631 

1,993,941 

9,749,951 

1,250,000 

6,300,636 

1,055,977 

1,067,161 

£6,156 

d 


100 


2,950,000 
2,500,000 
1,207,061 
3,794,183 
1,700,000 
4,171, 4E0 
730,000 

12,597,176 

2,275,400 

13,914,4:4 

6,032,668 

7,335,458 

9,844,115 

Bank. 

2,364,219 

1,542,747 

4,815,819 

54,293 

741,219 

24,849,143 

12,846,23 

51,874,046 

2.948,27^ 

362.540 

1,076,338 

1,318,332 

9,749,573 

27,018,493 

505,690 

165,023 

9.914,857 

d 

17,661,423 

18,046,937 

9,072,691 

20,186,714 


Per 
ICO 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

10c 
10c 
10c 
10c 

100 
100 

jo50 

100 

10c 

100 
100 
100 

10c 

100 
100 
100 
100 
100 
100 
:oo 

100 

100 

100 

10« 

10( 

100 

100 

100 

100 

ioo 
ibb 

100 
100 
100 

100 


share 
17  5 


7C0  800 


-I 


235 
100 
315 
355 
160 
230 
125 
245 
300 
100 
100 
110 
ICO 

Per 
ICO 
100 
110 
300 
100 


50 
Per 

252*3 


3221* 
245 

425" 

225 


610 

174 
324V 

344" 


328 


336 


U65f 
374 
60 


245 
105 
325 
360 
175 
235 
130 
255 
320 
105 
105 


110 

shart 

130 

110 

120 

•■■■■■ 

110 


60 

share 


325 


446 


22H« 
225 


325 

322ifl 

345ia 


203^ 
180 
330 
330 


8361* 

40*6" 
380 
147 
375  ^ 


MONTANA. 


BUTTE— 

Per 

share 

First  National  Bank 

200,000 

378,497 

2,694,85f 

■■••*• 

•... .■ 

Silver  Bow  Nat.  Bk 

100,000 

14,000 

423,000 

•••••- 

...... 

State  Savings  Bank 

300,000 

437,000 

3,600,000 

300 

•■•••. 

■•■■■■ 

Aetna  Bk'g  &  Tr.  Co 

100,000 

19,817 

444,97i 

... 

•■•■■• 

...... 

Daly  Bank  &  Tr.Co 

100,000 

100,001 

2,250,C0( 

100 

Helena— 

Per 

share 

American  Nat.  Bk. 

200,000 

75,000 

1,100,000 

10< 

...... 

•>■*.. 

Nat.  Bk.  of  Montana 

250,000 

90,592 

1,381,576 

100 

Thos.  Cruse  Sav.  Bk. 

100,000 

40,000 

825.00C 

10c 

Union  Bk.  &  Tr.  Co.. 

250,000 

£0,0C0 

1,600,000 

100 

NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank 
First  National  Bank. 
Nat.Bk.of  Commerce 


100,000 
100,000 
300,000 
100,000 


82,008 

31,125 

146,474 

8,421 


1011,193 

1,536,769 

3,326,307 

873,924 


100 
100 


Per 


shart 


*8aleprice.  tBookvalue.  aCapital  to  be  increased.  b  Subscribed  and  nearly  all  paid  in ;  amount  authorized  is  $500,000. 

d  No  deposits;  does  not  do  a  general  banking  business.        e  Capital  paid  in,  authorized  amount  is  larger.  n  Nominal.       p  Amount  paid  In 

x  Ex-div.  §  Formed  by  the  consolidation  of  Lincoln  and  Missouri  Trust  companies. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluded. 


Omaha— 
City  Savings  Bank... 
First  National  Bant. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank. . . 
U.  S.  National  Bank. 

South  Omaha— 
Packers' Nat.  Bank 
South  Omaha  Nat.  Bl 
Un.8tk.Yds.Nat.Bk. 


Capital. 


100,000 
500,000 
500,000 
200,000 
1,000,000 
600.000 

150,000 
250,000 
300,000 


Surplus 
dk  Pro/Its 


9,000 
329,358 
145,275 
79,420 
224,133 
200,000 

102,300 

345,495 

84.392 


Cross 
Deposits. 


554,000 

9,800,473 

4,030,915 

1,744,855 

10,482,966 


1,388,941 
2,929, 5-38 
2,871.964 


p,r 


100 
100 
100 
100 
100 

10( 
10< 
10< 


Bid. 


Per 


Per 


Ask. 


shart 


share 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

270,037 

1,457,100 

100 

.».  ~.* 

250 

150,000 

118.119 

322,070 

100 

155 

Manchester  Nat.  Bk. 

150,000 

103.641 

1,472,178 

IOC 

250 

Merchants'  N.  Bank. 

150,000 

71,819 

402,472 

100 

122 

Second  Nat.  Bank... 

100,000 

55,971 

280,115 

100 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank 
National  State  Bank 
Camden  S.D.&T.  Co. 
Central  Trust  Co.... 
Security  Trnst  Co. . . 

Elizabeth— 

Citizens'  Bank 

Bllzabethp'tBkg.Co 
National  State  Bant 
Union  Co  Trust  Co. . 

HOBOKEN— 
First  National  Bank 
Second  Nat.  Bank.. 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J.... 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk 
Seoond  Nat.  Bank. . . 

Third  Nat.  Bank 

Bergen  A  Laf  ayet  Tr 
Commercial  Tr-N.J. 
Greenv.  Bk.  A  T.  Co 
Jersey  City  Tr.  Co. 

Lincoln  Trust  Co 

MtroaLtlle  Trust  Cj 
N.  J.  T.  Gu.  &  Tr.  Co 
Pavonla  Trust  Co. . . 
Peonies'  S.  D.&T.Co 
_MORRI8TOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co. 

Newark— 
Essex  Co.  Nat.  Bant 
Manufact'rs  N.  Bant 
Merchants'  N.  Bank 
Hat.  Newark  Bkg.  Co 
National  State  Bank 
North  Ward  N.  Bant 
Union  Nat.  Bank. . . 

City  Trust  Co 

Federal  Trust  Co.... 
Fidelity  Trustee... 
West  Side  Trust  Co. 

NewBrunswick- 
Nat.  Bank  of  N.  J.  . 
People's  Nat.  Bank. 
New  Br'nsw'k  Tr.Co 

Passaic - 
Passaio  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaio  T.&S.D.  Co. 
People'sBk  &  Tr.Co. 

Paterson— 
First  National  Bank 
Paterson  Nat.  Bank 
8eoond  Nat.  Bank  . 
Paterson  8av.  Inst'n 
Citizens'  Trust  Co. 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co 
Paterson  S.D.&T.Co 
811k  City  S.D.&T.  Co 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 

Mercer  Trust  Co 

Trenton  Tr.&S  O.Oo. 


100.0OC 
200,000 
260,000 
100,000 
100.00( 
100,000 

100,000 

50,000 

850,000 

200,000 

110,000 

125,000 

100,00( 

500,000 

500,000 

400,000 
250,000 
250,000 
200,000 
100,00( 
1,000,000 
100,000 
100,000 
150,000 
100,00( 
200,000 
100,000 
180,000 

100,00( 
200,00< 
600,00< 

1,000,00( 
250,000 
500,000 

1,000,000 
500,001 
200,000 

l,500,00t 
100,000 

1,000,00( 

2,000,OOH 
200,000 

250,000 
100,000 
100,00( 

200.00C 
100,000 
100,000 
200.000 

500,00( 
300,00( 
150,00( 
50O.0OC 
150,00( 
150,00( 
SO  0,001 
200,00* 
151,251 

250,000 
500,000 
500,000 
500,000 
100,000 
C0J.000' 


61,818 
204,286 
271,767 
637,54 
173,138 
136,372 

37,826 

62,892 

720,288 

191,364 

546,300 

169,200 

69.23 

1,101.038 

792,265 

1,102  9P5 
663.20s 
104367 
3i)4,760 

76,S3f 
2,102,288 

54,199 

77,599 
202.681 

50,000 
898,1 5? 

29,252 
184,440 

285,378 

70.05S 

1,590,35C- 

1,340,968 
206,065 
597,^72 

1.474,5*0 
421,90 
270.793 

1,865,391 

31.014 

6e2,359 

7,408,610 
151,144 

340,290 

112  457 

80,764 

235,000 
87,454 
75,481 

129,824 

631,456 

285,654 

211,29 

635,OOC 

205,61! 

191,34c 

276,583 

332,745 

1   8,88 

198,283 
287,771 
570,f02 
442,393 
50,321 
221,131 


1,137,780 
1.560,270 
3,034  247 
6,085,364 
1,803,13* 
2,189,150 

509,986 

800.143 

2,225,676 

2,561,497 

2,892,600 

1,312,200 

839,815 

11,731,584 

2,775,027 

7,347,54.* 
2,226,70' 

930,800 
2,134,200 
1,945,346 
11,603  307 
1,134,350 
1,165,678 

863.622 

New  co  up 

6,075,266 

481,326 
4,349,229 

2,576,801 

936,844 

7,420,938 

5,719,915 
1,830,301 
2,506,055 
5,704,446 
2.033,778 
2,822,896 
8,517,072 
882.448 
4  589,807 
17,40^,574 
1,442,244 

1,233,334 

574.6S40 

1,032,676 

1,000,000 

662,261 

1,785,234 

1,869,767 

2,176,709 
1.806,908 
1,360,674 
10,6/0.000 
1,1£0,029 
993,884 
2,278,005 
2,714,585 
1,155,499 

1, 380,347 
1,647,698 
3,9*4,779 
2,344,143 
164,863 
2,875,  <  34 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

21 

100 
100 
100 
100 

10( 
100 
100 
100 

too 

100 
100 
100 
100 
any 

101 

100 

100 

100 
100 
100 

50 
100 
100 
50 
5( 
100 
100 
100 
100 
100 

too 

101 
100 
1(H 

100 
100 
100 
100 

100 

100 
51 
100 
10i 
100 
101 
100 
100 

101 

100 

50 

51 


fer 

150  A 

'So  Jn 


Per 

"60* 

150' 
Per 
150 
240 
170 
550 
495 

Per 
345 
380 
135 
240 
210 
410 
190 
170 
210 

700* 

125 
280 

Per 
390 

575" 

Per 
165 
230 
290 
160 
105 
370 
390 
130 
215 
825 
170 

Per 
220 
180 
178 

Per 
220 
165 
260 
190 

Per 

27'6* 

163 

575 

240" 
J350 


share 


Per 

150 

155 

98 

94 


1 01    300 


share 

9  9'oj 
eat.oj 


share 


126 

share 
160 

175" 
580 


120 
220* 


share 

450 

105 

600 

share 

170 

son" 

105 
110 
385 
400 


950 


share 

230 

190 

200 

share 

lis" 


shart 
370 

19*6'* 

340" 


165 

275 
share 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commeroe. 
First  National  Bank 


150,000 
c200,000 


28,731 
84,469 


1,175,990 
2,182,569 


100 
100 


Per  share 


NEW  YORK. 


Albany— 
Albany  County  Bit. 
First  National  Bank 
Mech'nlos  &  F'rmers 
Nat.  Commercial  Bk 
Nat.  Exchange  Bant 
N.  Y.  State  Nat.  Bk. 

Albany  Trust  Co 

Union  Trnst  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk 
Nat.  Bank  of  Auburc 

Binghamton— 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghamton  Tr.  Co. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 


100,890 

32,276 

1.107.41J- 

1,151,775 

137,6s7 

369,849 

236,724 

339,153 

145,000 
90,000 

91,661 
250,543 

40,515 
324,900 


1.228.516 
922,568 

1,468,691 
14,733,343 

2,861,122 
13.021,525 

6,37*,832 

3,140,141 

860,000 
770,000 


100 
100 
100 
100 
100 
100 
100 


25 
100 


588,815  100 
2,011,35  0  100 

571,1661100 
3,40O,187bOO 


Per 
200 
115 
530 
485 
160 
325 
300 
300 

Per 

33 
110 

Her 
120 
200 
130 
200 


share 

210 

125 


315 

share 

37 

113 

shart 

2*2*5" 
135 


NEW  YORK.-(Continued.) 


Brooklyn— Prices 
Deposits  of  Broo 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Home  Bank  

Manufact's'  Nat.  Bk. 

Meohanios'  Bank 

Nassau  Nat.  Bank. . 
National  City  Bank 
North  Side  Bank... 

People's  Bank 

Prospect  Park  Bk. . 

Ridgewood  Bank 

Seventeenth  Wd.  Bk 

Union  Bank, 

Wallabout  B  ank 

Brooklyn  Trust  Co. 
Flatbush  Trust  Co  . . 
Franklin  Trnst  Co. . 
Hamilton  Trust  Co. . 

Home  Trust  Co  

Jenkins  Trust  Co 

Kings  Co.  Trust  Co. 
Longl.Loan  &  Tr.Co 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr.Co 

Buffalo— 

Bank  of  Buffalo 

Certrai  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat.  Bank 
German-American . 
Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank. . 

Market  Bank... 

People's  Bank 

Third  National  Bank 
Union  Stock  Yds  Bk. 
Buffalo  L.T.&S.D.Oo. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co... 

Elmira— 
Merchants'  Nat.  Bk. 
Seoond  Nat.  Bank  . . 
Chem'ngCanalTr.  Co 

New  York  City- 

DepositsofN.T.C 

Aetna  Nat'l  Bank... 

Aine rlca.  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk . 
BatteryParkNat.Bk. 

Bowery  Bank 

Bronx  Borough  Bk,. . 
Butch.  ADrov.  Nat.. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens  Cent ,  Nat'l.. 
City  Bank,  National. 
Coal  dk  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N.  Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Corn  Exchange  Bk.. 
Dlsoount,  Bank  of... 
East  River  Nat.  Bk. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank . . . 
Gallatin  Nat'l  Bank. 
Garfield  Nat.  Bank. . 
German- Amer.  Bk. .. 
German  Exch.  Bk... 

Germanla  Bank 

Green wioh  Bank 

Hamilton  Bank 

Hanover  NaVl  Bank. 
tmp'rs'&Trad'rs'Nat 

Interboro  Bank 

International  Bank. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Liberty  Nat.  Bank .. 
Lincoln  Nat.  Bank. 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.  Bk 
Mechanics'  Nat.  Bit.. 
Meoh.  A  Traders'  Bk 
Mercantile  Nat.  Bk.. 
Merchants'  Ex.N.Bk. 
Merohants' Nat.  Bk. 
Metropolis.  B'k  of  the 
Metropolitan  Bank.. 

Monroe  Bank 

Mount  Morris  Bank. 

Mutual  Bank 

■Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.x*.  County  Nat.  Bk 
S.  Y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A..Bkol 
Nineteenth  Ward  Bk. 
No.  Am  ,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

PaolnoBank 

Park  Bank,  Nat'l... 

People's  Bank 

PhenixNat.  Bank... 


Capital. 


are  per  ee 
klyn  banks 
$ 
200,000 
150,000 
300,000 
300,000 
100,000 
252,000 
1,000,000 
300,000 
300,000 
100,000 
100,000 
100,000 
100,000 

100,000 

300,000 
100,000 

1,000,000 
200,000 

1,000.000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
200,000 
100,000 
200,000 
200,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
500,000 

100,000 

300,000 

600,000 

Prices  art 

ity  banks  a 

200,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50,000 

300,000 

b    100,000 

1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1,000,000 

100,000 

2,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

500,000 

3,000,000 

1,000.000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 

100,000 

100,000 

1,000,000 

400,000 

1,000,000 

300,000 

2.050,000 

1,000,000 

3,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1 ,000,000 

1,000.000 

200,000 

250,000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

2,000,000 

200,000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1,000,000 


Surplus 
dk  Profits. 


nt,  not  p 

reported 

$ 

106,200 

362,500 

169,500 

625,300 

50,000 

607,800 

788,400 

78P,67f 

598,400 

183,?  00 

199,800 

26,15  9 

25,827 

98,400 

184,500 

102,600 

2,117,746 

168,814 

1.891,164 

1,105,10 

243,964 

250.000 

1.463,841 

1,628,390 

582,390 

1587,638 

522  384 

667,063 

Will  Op 

220,616 

824,167 

140,932 

1,405,279 

2,128,431 

12,020 

164,12ti 

146,472 


98,980 
543,810 
513,017 

19,033 

211,029 

503,885 

per  cent, 

re  reportt 

112,182 

3,847,500 

4,449,544 

604,478 

101,054 

771,000 

109,407 

119,900 

68.600 

4.643,583 

1,045,500 

67,600 

7.68^.700 

576,685 

182^9966 

224,914 

291,900 

367,400 

12156072 

1,050,501 

40,777 

3,361,600 

38,933 

111,439 

126,000 

1,760,500 

418.5C0 

15848571 

60,800 

2,93*  ,251 

2,289,f01 

1,303,786 

546,400 

728,505 

876,880 

554,800 

139,70>' 

6,891,185 

6,632,316 

51,281 

12,772 

1.081,212 

366,801 

2,065.521 

1,428, (i0( 

2,559,800 

1,381,871 

3,384,310 

372,900 

4,293,300 

365.800 

1,379,681 

1,481,100 

266,000 

84,531 

125,70^ 

244,100 

315,200 

580,f00 

729,f  00 

889,363 

2632,136 

203,800 

1,948,282 

222,14f 

1,114,760 

630,400 

7,221,597 

429,700 

213,605 


Deposits.    *"'     B«* 


er  share. 

net,notgro 
% 
2,145,500 
2,828,900 
2,016,100 
4,403,000 

New  banfe 
4,-35,100 

11,816,900 

6,630.927 

4,070,000 

1,673,100 

2,263.700 

272.988 

120,140 

843.100 

5,211,000 

1,105,000 

17,938,440 
2.398,995 

12.075,775 
7,418  900 
1,372,685 

New  comp 

1 0.507.9  20 
8,782,992 
8,582,128 

15,038,672 
7,277,100 

6,099.608 

en  Sept.  5, 

1.656,186 

4,780.538 

2,690,618 

13,190.526 

20,123,310 

723,446 

3,480,791 

2,742,190 

458,731 

2,943,84^ 

5,093,736 

7,525,231 

357.489 
2,001,293 
4,874,397 

not  per  sk 

d  net.not  gr 
1,437,936 

29,476,700 

20,684,400 
4,264  000 
525,929 
3.616,000 
1,049,982 
2,655,500 
849,200 

55,865,000 

6,235,700 

668,600 

22,473,100 

18,094.300 

50,803,707 
3,659,000 
3,907,900 
6.349,000 

147277200 

2,411,500 

650,620 

39,509,000 

198,600 

1,339,000 

723,260 

11,095.600 
2,596,900 

97,595,100 
5,009,100 

24,782,000 
7.412,800 
7.092.900 
4.331,900 
3,631,500 
5,526,700 
4,455,200 
4,677,800 

62,643,700 

21,836.000 

266,904 

651,616 

7,032,000 

3.0g4,100 

10.09H.700 

13,646.000 

31,701,000 
7,134,100 

22,723,000 
5,434,000 

19,060,600 
6,759,700 

19,973.700 
9,627,100 
3,041  500 
1,200,516 
3,256,300 
3,473,200 
3,561,600 
7,018,900 
5,714,500 
8,611,500 

18,483,000 
3,035,800 

14,0*3,200 
1,039,400 
9,220,600 
3,775,000 

89,275,000 
2,022,900 
4,935,000 


ss. 

100 
100 

50 
100 
125 

30 

50 
100 

50 
10( 

50 
IOC 

100 
100 
100 
100 

100 
100 
100 

any 
lot 
100 
10( 
10( 
100 

100 

liJO 
101 
100 

100 

100 
100 
100 
100 

100 
ioo 

100 
100 

100 

100 

100 

art 

os* 

100 

100 

100 
100 
100 
100 
100 

2f 
100 
100 

25 
100 
100 
100 
100 

tot 

100 
100 
100 
101 
100 

101 

100 

26 

101, 

100 

100 

100 

100 

100 

50 

10t> 

7f 

lOt 

lot 

101 

100 

100 

1 01 

100 

101 

5t 

100 

100 

100 

50 

100 

25 

25 

100 

50 

50 

100 

1*0*0 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 


Bid. 

Ask. 

Per 

cent. 

130 

315 

134 

138 

385 

125 

365 

250 

416 

305 

195 

290 

130 

140 

180 

155 

195 

160 

>■■ 

410 

430 

200 

J345 

355 

340 

165 

180 

450 

300 

315 

275 

285 

335 

345 

235 

245 

Per 

shart 

250 

300 

5. 

210 

600 

150 

155 

250 

275 

1700 

-  -•■• 

100 

110 

125 

150 

105 

100 

105 

125 

215 

225 

400 

Per 

share 

110 

115 

190 

200 

240 

250 

Pet 

cent. 

182k 

520 

530 

272% 

278 

775 

925 

150 

155 

325 

155* 

165 

160 

650 

320 

330 

180 

>•■* 

4300 

4350 

160 

285 

230 

240 

575 

400 

203 

207 

159 

162 

3*7*6" 

377" 

150 

160 

150 

160 

190 

•■■ 

3500 

3750 

340 

755 

160 

205 

215 

400 

425 

500 

155 

165 

400 

450 

240 

250 

190 

500 

590 

145 

155 

110 

■  ••*l 

230 

239 

177k 

185 

510 

.  .... 

1500 

1700 

325 

•  ■■«■ 

262k 

272^ 

285 

295 

165 

175 

260 

268 

170 

175 

170 

400 

« - --•• 

170 

175 

110 

125 

215 

300 

195 

205 

475 

510 

1300 

200 

300 

315 

350 

230 

240 

135 

262i« 

■«■■■■ 

250 

265 

500 

290 

l'.O 

195 

*  Sale  price.      »  Book  value,     a  Capital  and  surplus  to  be  Increased, 
is  larger.     I  New  stock,     a  Ex  dividend. 


b  Capital  to  be  Inoreased.       c Capital  paid  in;  authorized    amount 


Sept.,  1905.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  found  in  the  Advertising  Columns. 


NEW  YORK.-HConcluded.) 


N.  Y.  CiTY-iCon.) 

Plaza  Bank 

FroduceEx.  Bk.  ,N.  Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  &  Leather,  Nat. 

State  Bank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
Twenty-third  W'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank.. 
Wash'ton  Hts,  Bk.  of 
Wells,  Fargo  &  Co.. 

West  Side  Bank 

YorKville  Bank...... 

Bankers'  Trust  Co . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 

Central  Trust  Co 

Colonial  Trust  Co. . . 
Common  w  ea'h  Tr.  Co 
Empire  Trust  Co.... 
Equitable  Trust  Co. 
Farmers'  L.  &Tr.Co. 
Fifth  Ave.  Trust  Co. 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Italian- Am.  Tr.  Co.. 
Knlokerbock'r  Tr.Co. 
Law'rs  Tlt.In.A  T.Co. 

Lincoln  Trust  Co 

Manhattan  Tr.  Co... 
Mercantile  Tr.  Co.. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Allianoe  Tr. 
N.Y.Life  Ins.  &  T.Co. 
New  York  Trust  Co. 
R.Est.Tr.Co.olN.Y. 
Standard  Trust  Co.. 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  of  Amer.  - . 
Onion  Tr.  Co.  of  N.Y. 
O.  8.  Mort.  &  Tr.  Co. 
0.  8.  Tr.  Co.  of  N.  Y 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

Queens  Bobo.— 
Bank  of  Long  Is'and 
Queens  Co.  Trust  Co. . 

Rochester— 
Alliance  Bank....... 

Central  Bank... 

Commercial  Bank 
Flour  City  Nat.  Bank 
German-Amer.  Bank 

Merohants'  Bank 

Traders'  Nat.  Bk... 
Fidelity  Trust  Co. 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  &  S.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

Syracuse— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merohants'  Nat.  Bk.. 
Nat.  Bk.  of  Syracuse 
Salt  Springs  Nat.  Bk. 
StateBk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Co... 
Tr.&Dep.Co.ofOnon 

Troy— 
Manufaot'rs  Nat.  Bk. 
National  City  Bank 
Nat.  State  Bk.  of  Troy 

People's  Bank 

Union  Nat.  Bans 

United  Nat.  Bank... 
Security  Trust  Co... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank. 
8econd  Nat.  Bank. 
Utica  City  Nat.  Bank 

Citizens'  Tr.Co 

Utica  Tr.  &  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'n  Co.Nat  Bk.. 
Nat.  Bk&Loan  Co.. 
National  Union  Bk.. 
Watertown  Nat.  Bk 

We.stche8T'r  Co 
Mt.  Vernon— 1st  N 

Mt.  Vernon  Tr.  Co 
New  Rochelle— 

Nat.  City  Bank... 

New  Roch'le  Tr.Co. 
Osbinino — 1st  Nat. 

Osslnlng  Nat.  Bk. 
Peekskill— 

Westches.  Co.  Nat. 
Pleas  antville— 

Mt.  Pleasant  Bant 
Pt.Chest'r— 1st  Nat 

Mutual  Trust  Co.. 
Rye— Rve  Nat.  Bk. 
Tarett'n  Nat.  Bk.. 
White  Pla  ins— 

Cent.Bh.Westo.Co 

County  Trust  Co.. 

First  Nat'l  Bank.. 
Yonkeks— 1st  Nat 

We&tchest.  Tr.  Co 


Capital. 


100.000 

1,000,000 

100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200,000 

200,000 

100.000 

750,000 

1,000,000 

100,000 

100,000 

200,000 

100.000 

1 .000,000 

2,500,000 

700.000 

1,000,000 

1,000,000 

500,000 

500.000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

500,000 

500,000 

1 ,000,000 

4,000,0C0 

500,000 

1,000,000 

'2.000,000 

2  000,000 

2,000,000 

500,000 

1,000,000 

3.000,000 

500,000 

1,000,000 

4.375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500.000 

1,000,000 

500,000 
500,000 

275,000 
200,000 
200,000 
300,000 
500,000 
100,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 

100,000 
100,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
<&  Profits 


2e  5,5*0 

484,000 

107,200 

20.323 

1,478,043 

1.S50.771 

441,  OSi- 

880,900 

205,i  00 

133.6C0 

116,80< 

577,100 

163,i  CO 

146,500 

33,015 

6;  9,600 

302,300 

786,121 

3  0*8,71? 

432.119 

1482?9i9 

1,719,633 

18,116 

1,073,492 

9,S59,1!S7 

7,436,117 

1,6*9,756 

5,709,8  IS 

556.550 

50,000 

2.9S0.042 

5,869,70C 

823,746 

2.584,795 

7,  05  906 

6,330  236 

6,869,004 

494,289 

4,342,r>9* 

9,916,744 

659,261 

1,243,369 

5,849,4c'8 

9,715,149 

7,878,462 

4,487,466 

13606407 

1,394,154 

1,072,618 

576,079 

131,584 
134,773 

210,406 
190,000 
186,071 
2C8.358 
810,525 
119,151 
524,291 
193,733 
118,018 
952,45* 
371,593 
115,535 

245,420 
442,970 
249,697 
81,391 
25,000 
549,49" 
112,062 
396,918 
382,105 

296,869 
177,639 
450,000 
74,191 
99,634 
412,80 
230,088 
149,877 

1,009,988 
£9y278 
249,235 
312,c  09 
136,391 
381,260 

46,525 
266,933 

75,000 
129,038 
147,647 

59,198 
220,003 

36.094 
48,354 
34,604 
32,620 

312,774 

6,157 

154,068 

70.821 

17.1SC 

40,t  88 

133,204 
70,804 
33,f.47 
80,0  89 

178.94& 


Deposits. 


3,960,000 

6,161,000 

1,664,300 

102, 178 

17,521.000 

10,558.000 

9,711,700 

10.783,000 

1,114.100 

2,f87  000 

1,985.000 

6,7-3,300 

1,^36,400 

592,100 

2,141,927 

4,411,(00 

3,022,400 

26,462,861 

18,136.648 

3,252.634 

58.790,?46 

30,751,904 

222,896 

3,260,790 

34,301,689 

84,466,344 

19,962,012 

67,966,612 

3,297,934 

1,046,299 

68,824,532 

.5,431,171 

19,445,467 

14  766  227 

85,861,304 

32,182  402 

67,131,034 

6,652,70' 

33  912.888 

53,962,012 

10,426,549 

22,942,339 

28. 864,99.- 

57,583,819 

55,154,510 

34,118,071 

56,524,900 

9,286,283 

10,989,888 

8,054,922 

3,300,643 
869,593 

6,156,033 
2.670,85) 
1,990,224 
3,183,491 
5.366,487 
2,303,009 
5,741,281 
6,474,221 
6,485,870 
17,910,995 
9,t  36,40* 
3,580,820 

1,344,711 
3,853.060 
1,145,593 
1,325,05" 

8?0,0C0 
3,038,619 

828,73' 
2,440,744 
8  355,840 

3.690,559 
2,r  84,377 
1,936955 

607,650 
l,056,99t 

809,693 
2,597,1  OS 
2,236,793 

3,536,891 
1,384,716 
829,512 
1.762.81S 
1,456,068 
3,815,869 

466,734 
1.3C4.295 
740,000 
5S0.952 
717,295 

1,404,614 
1,587,317 

1,069,108 

1,385,794 

2f>5,794 

435,132 

838,325 

160,074 
612,721 
1,555,271 
333,641 
614,827 

648,988 

781,422 

623,932 

1,600,063 

2,514,470 


PV 


100 
100 
100 
IOC 
100 
100 
100 
10( 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10O 
100 
10( 
100 
100 
100 
25 
100 
100 
100 


100 

ioo 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 

80 
100 

80 
100 

100 
100 


10( 

10( 

100 


100 
100 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 
550 
170 
250 
110 
650 
700 
160 
1200 
200 
225 
If  0 
225 

85 
210 

575 

400 

£05 

212 

160 

2200 

382>s 

240 

1410 
575 
635 
220 


1050 
330 
570 
475 


615 

940 

210 

10C0 

730 

325 

390 

660 

767% 

1450 

520 

1375 

295 

425 

245 


Per 
275 
175 
172 
150 
265 
220 
200 
250 
170 
375 
500 
150 

Per 
155 
300 
250 
132 
110 
300 
140 
240 
575 

Per 
315 
165 
200 
190 
113 
310 
230 
210 

Per 
1130 
200 
130 

65 
155 


Per 
120 
260 
160 
125 
250 

Per 
225 
200 

100 
130 

ioo" 

175 

ISO 
145 
130 
107 
120 

250 
200 
200 


140 


Ask. 


cent. 

580 

UO 

280 

120 

700 


90 
225 


215 


2250 

95" 

535* 
1465 

660  ' 
230 


500 
960 


25 
1040 
735 

410" 
672 1« 
775 
1500 


305 
450 
255 


140 

share 

300 

2C0 

180 

175 


230 


190 


165 

shar< 

160 

325 

260 

140 

120 

325 

150 

250 

share 

i70 
210 
2C0 
115 


?32 

225 

share 
135 
2C5 
135 
67Ja 

160 

240 

share 

140 

300 

175 

150 

275 

share 

225" 


100 


110 


NOR! 

H  CAROLINA. 

Capital. 

Surplus 
<&  Profits. 

Gross 
Deposits. 

9 

P't 

Bid. 

Al*. 

Raleigh— 

S 

% 

Per 

shan 

L-'ltlzens'  Nat.  Bank 

100,000 

121,414 

838,163 

100 

175     

^omm'l  A  Farm's  Bk 

d\  00,000 

75,261 

557,910 

100 

143     

Raleigh  Bhg.&Ti.Co. 

100,000 

New  Co  mpany. 

.... 

100     

Carolina  Trust  Co. .. 

100,000 

4,800 

130,932 

100 

100 

Wilmington— 

Per  'share 

A.tlantlo  Nat.  Bank  . 

125,000 

211,206 

986,91' 

100 

230 

240 

Murohison  Nat.  Bk.. 

300,000 

152,374 

1,327,401 

100 

150 

155 

Peoples'  Sav.  Bank.. 

30,000 

31,025 

706,555 

100 

200 

A.tl'ntioTr.&Bkg.Co. 

50,000 

17.6.S5 

487,771 

100 

175 

Wllm.  Sav.  &  Tr.  Co. 

25,000 

105,788 

1,312,147 

50 

325 

NORTH  DAKOTA. 


Faroo— 

Per 

share 

Commercial  Bank. . . 

50,000 

378 

158,996 

100 

100 

Fargo  Nat'l  Bank. . . 

50,000 

11,563 

219,123 

100 

*125 

First  National  Bank 

150,000 

57,563 

1,356,662 

100 

*150 

...... 

Merchants'  State  Bk. 

100,000 

24,718 

376,312 

100 

125 

RedRiv.Val.Nat.Bk. 

100,000 

52,394 

545,589 

100 

125 

130 

Northern  Trust  Co  . 

100,000 

19,524 

126,525 

IOC 

125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  &  S.  Co, 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank... 
German  Nat.  Bank.. 
HelvetlaSav.&Bk.Co 
Home  Sav'gs  Bk.  Co 
Market  Nat.  Bank... 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Prov.Sav.  Bk.  AT.Co 
Queen  C'ySvB&T  Co 
beoond  Nat.  Bank... 
Security  Sav.  Bank. 
South.  Ohio  L..  eft  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.A  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  AS.  Dep.  Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'erce.N.A 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co 
Columbia  Sav.&L.Co 
Equity  Sav.  L.  Co.. 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank... 
National  City  Bank 
Nat.  Commercial  Bk, 
Pearl  St.Sav.A  Tr.Co 
People's  Sav.  Bk.  Co. 
So.  Cleveland  Bk.Co. 
Unit'dBk,&8av.  Co 

Union  Nat.  Bank 

W.Cleveland  Bfcg.  Co 
B'way  Sav.A  Tr.  Co. 
Citiz'ns'  Sav.&Tr.Co 
Cleveland  Trust  Co. 
DimeSav.&Bkg.  Co. 
Euolid  Av.  Trust  Co. 
Forest  City  Sv.  &  Tr. 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg.  &  Tr.Co. 
Reserve  Trust  Co.... 
8tate  Bkg.&Trust  Co. 
Union  Sav.  &  L.  Co.. 
Woodl'd  Av.  S.  &  Tr. 

Columbus— 
Amer.  Sav.  Bk.  Co.. 
Capital  City  Bank... 
Capitals.  &  Tr.  Co.. 
Citizens'  Savings  Bk 
City  National  Bk.... 
Columbus  Sav.Bk.Co 
Columbus  8.  &  T.Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clln'n  N.  B. 
Huntington  Nat.  Bk. 
Lincoln  Sav.  Bk.  Co. 
Market  Exoh.  Bank. 
Nat.  BR.of  Comm'ce. 
New  First  Nat.  Bank 
North  8ide  Sav.  Bk.. 
Ohio  National  Bank. 
People's  Bank  Co.... 
Union  Nat.  Bank.... 
State  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk 
Teutonla  Nat.  Bank. 

rhlrd  Nat.  Bank 

Winters  Nat.  Bank. 
Dayton  Sav.  &  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co 
Dime  Sav.  Bank  Co  . 
Dollar  S.Bk.A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 


400.000 
100,000 

1,000,000 
100,000 
100,000 
600,000 

5,000,000 

500,000 

500.000 

50,000 

50,000 

250,000 

1,200,000 
50,000 
500,000 
500,000 
200,000 
100,000 

d788,785 

1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2.000,000 

6  300,000 

d50,000 

500,000 

250,000 

50.000 

pl66,726 
50,000 

2,500,000 
100,000 
50,000 
d50,000 
100,000 
250,000 
250,000 

1,500,000 
200,000 
200,000 
150,000 
250,000 

1,600,000 

93.762 

300,000 

4,000,000 

61,750.000 

500,000 

P200.000 
250,000 

1,000.000 
200,000 
300,000 
376  500 

#782,484 
250.000 

50,000 
100,000 
400,000 
100.000 
390,000 

50,000 
(5500,000 
200,000 
300,000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
d!25,000 
400,000 
<225,000 
750,000 
200,000 
500,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
150,000 
100,000 
100,000 
500,000 

50,000 
500,000 


481,206 
65,000 

601,850 
44,389 
23,499 

501.81* 
1,816,395 

802,809 

631,711 
67,751 


313,573 

411,777 

10.739 

86,143 

100,000 

232,131 

25,571 

28,386 

588,155 

1,601,492 

9,620 

788,852 

338,211 

245,180 

1.427,697 

6406,546 

547 

104,639 

17,500 

32,467 

16,035 

7,65i 

850,242 

106,608 

30,000 

2,407 

25.775 

20,245 

331,989 

457,956 

180,536 

136,236 

56,233 

150,000 

747,221 

6,181 

218,89^ 

2.191,707 

61100432 

418,797 

1,349 

26,219 

863,186 

60,061 

35,364 

115,000 

73,751 

134,773 

6,117 

30,000 

New  Co 

132,712 

73,916 

32,069 

88,505 

253,700 

138,147 

234,955 


64,192 

38,595 

212,952 

897 

208,279 

210 

29,693 

115,456 

197,423 

187,634 

175,355 

6,040 

261,902 

73,479 

57,150 

219,814 

267,026 

93,239 

16,025 
30,350 
22,234 
31,147 

151,560 
29,849 

870.C55 


5,006,279 

1,200,000 

5,665,142 

845,264 

680,471 

6,211.402 

17,567,8^0 

3,512,073 

4,741,690 

340,625 

188,4X)0 

3,970,482 

7,561.95) 

268,486 

1.470.556 

New  Co. 

2,388,366 

521,135 

195,235 

5,114,610 

18,749  442 

324.839 

7,348.603 

5,9(  5,473 

4,964,041 

11,897,892 

5,051,586 

102,875 

1,830,098 

593,721 

701,190 

286,301 

449,187 

20,412,790 

1,459,501 

575,000 

330,334 

1,448,207 

577.2*6 

1,274,332 

5,307,475 

1,969,435 

3,807,749 

1,795,522 

3,086,225 

11,23-1,781 

305,750 

3,354,265 

31,869,191 

24,385,712 

3,283,425 

602,061 

1,774,354 

9,479,833 

2.015,700 

942,049 

2,172,019 

289,219 

2,730,859 

461,151 

985,000 

mpany. 

1,504,831 

1,049,774 

546,139 

1.8M9.666 

2,320,244 

1,722,125 

2,774,867 


22,742 
1,061,043 

783,939 
3,790,464 

139,628 

3,632,677 

21,9;  9 

2,953,139 

950,647 
2,337,248 

1,506,421 
853,923 
330,665 

1,133,872 
515,094 
504130 

1,504,934 
876,166 

1,288,609 

115,855 
443,491 
789,397 
273,200 

1,756,982 
840,143 

2,050.380 


100 
100 
100 
100 
5i 
100 
100 
10(1 
100 

1( 

100 
100 

100 

50 

10 
100 
100 


100 
100 

ioo 

100 
100 

100 

100 

50 

100 

100 

50 


50 

1*00 
50 

100 
50 

100 

100 

50 
200 
100 
100 
100 

50 
100 
10( 
100 
100 


100 
100 
100 


100 

ib'c 

50 
100 

100 

10c 

100 
100 
100 
100 
100 


100 

10c 

100 
100 


10( 
100 

100 

10( 

100 

10( 

10( 

10( 

100 

10( 

100 


50 
100 

50 
100 
IX. 
100 


Per 
300 
185 
320 
200 
130 
300 
262 
£00 
310 

'2 
105 
260 
193 
120 
170 
120 
300 
150 

240" 
650 
114 
700 
210 
315 
Per 
210 


227 


188 
306" 


262 


Per 
130 


300 
130 
175 

3*0O" 
150 

185 


145 
130 
215 
100 

240 


120 
160 
190 

Per 
275 
165 
105 
165i« 
137% 
120 
215 
205 
133 

Pei 

"sei 

119 
60 
131*4 

276 


share 


330 


265 


196 


245 


230 

share 


120 


232i* 


97 
195* 


190 


285 


266 


share 
151 


350 
137 
200 
100 


195 


151 
140 
240 


127 
180 
200 
share 
285 
168 
107ia 
170»* 
145 
130 
222 
210 
137 
share 
104 
61 
122 


135 


*  Sale  price,    i  Book  value,    a  This  company  is  to  be  dissolved.    6  Capital  and  surplus  to  be  Increased,    c  Capital  to  be  increased,    d  Capital 
paid  in,  authorized  amount  is  larger.     I  New  stock,    p  Amount  paid  in.     x  Ex-dlvidend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisins  Columns. 


OHIO.— (Concluded.) 


Capital. 
$ 

Surplus 
<6  Profits 

Gross 
Deposits. 

9 

F>r 

Bid. 

Ask. 

Toledo— (Con.) 

$ 

Per 

share 

Home  Sav.  Bank.Co. 

250,000 

115,727 

1,661,347 

100 

145 

155 

Lucas  Co.  Sav.  Bk.  Co. 

99,050 

16,365 

111,143 

100 

106 

112 

Market  Sav.  Bk.  Co. 

50,000 

1,599 

148,941 

100 

103 

110 

Merch.  &  Cl'k  8.  Bk. 

150,000 

177,578 

1,238,830 

100 

215 

..... 

Merchants'  Nat.  BK. 

300,000 

274,38r/ 

1,050,272 

100» 

180*4 

186 

Nat.Bk.of  Commerce 

500,000 

223,452 

3,029,335 

100 

160 

166 

Nat.  Bank  of  Toledo. 

300,000 

133,764 

1,756,48" 

100 

141 

146 

Northern  Nat.  Bank. 

300,000 

440,244 

1,878,099 

100 

250 

OhioSav.Bk.&Tr.Co. 

600,000 

247,340 

3,182,41*- 

100 

165 

Second  Nat.  Bank... 

350,000 

1,015,697 

1,395,637 

100 

374 

Seour'yS.Bk.&Tr.Ck 

250,000 

44,837 

1,237,197 

100 

125 

Tol.  Sav.  Bk.&  Tr.Co 

330,000 

287,126 

1,629,64^' 

100 

207 

Union  Savs.  Bank .. 

250,000 

144,885 

1,145,947 

100 

170 

YOUN38TOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

103,000 

740,000 

100 

120 

130 

Dollar  Sav.  &  Tr.  Co 

cl,000,00f 

220,000 

3.750,000 

100 

165 

First  National  Bank 

1,000,000 

774,348 

3,747,505 

100 

200 

210 

Mahoning  Nat.  Ban) 

229,000 

160,386 

903,577 

100 

140 

150 

WJck  National  Ban) 

500,00( 

165,889 

l,421,lc4 

100 

OKLAHOMA  TERRITORY. 


Guthrie— 
Guthrie  Nat'l  Bank. 
Gnthrie  Sav.  Bank. 
Logan  County  Bank 
Nat.  Bk.of  Commerct 

Oklahoma  City- 
Ajnerlcan  Nat.  Bank 
Commercial  Nat.  Bk 
Okla.  City  Nat.  Bk. 
State  National  Bank 
Western  Nat'l  Bank 


150,000 
25,000 
25,000 

100,000 

100,000 
100,000 
100,000 
200,000 
100,000 


16,000 
2,770 
2,5r0 
8.597 

14.743 

5,590 

7,316 

35/14 

33,494 


80C.000 
113,114 
141,000 

458,196 

800,000 
386,673 
234,292 
939,767 
963.40i 


100 
100 
100 
100 


Per  shart 


Per 


share 


OF 

*EGON. 

PORTLAND— 

Pei    <hare 

First  National  Bank 

500,000 

991,725 

9,245,244 

.*■■■ 

Ladd  &  Tilton  Bank 

250,000 

Pr 

ate     Sank 

Merchants'  N.  Bank 

250.000 

138,55! 

3518.513 

Oregon  Sav.  Eank.. 

100  000 

5,500 

502,694 

ummm 

SeourltySav.&Tr.Co 

250,000. 

125,000 

3,746,992 

10( 

Unit.  States  N.  Bank. 

500,000 

220,64( 

4.343.329 

Pacific  Trust  Co 

p52,000 

d 

Pri 

vate 

Co. 

Portland  Trust  Co. . 

300,000 

15.467 

676,185 

101 



PENNSYLVANIA. 


Allegheny— 
Bk.  of  Secured  Save 
Enterprise  Nat.  Bk. 
First  Nat.  Bank.... 
German  Nat.  Bank. 
Ohio  Valley  Bank.. 
Second  Nat.  Bank... 
Allegheny  Trust  Co 
Dol.  Sav.  Fund  A  Tr 
Manchester  Sav.  Bk. 

&  Trust  Co 

Provident  Trust  Co 
RealEst.Sav.&Tr.O 
Work.  S.Bk.A  Tr.Co 

ALLENTOWN— 
Allentown  Nat.Banl 
Merohants'  Nat.  Bk. 
Second  Nat.  Bank.. 
Leh.Val.T.&S.D.Co 

ALTOONA— 
First  National  Bank 
Second  Nac.  Bank., 

Union  Bank 

Altoona  Trust  Co.. . 
Central  Trust  Co... 
Real  Est.  Ti.  A  Tr.Co 

Erie— 
First  National  Bank 
Marine  Nat.  Bank.. 
Second  Nat.  Bank. . 

Erie  Trust  Co 

8ecur'y  Sav  &  Tr.Co 

Harrisburq— 
Commercial  Bank. . 
Dauphin  Deposit  Bk 

East  End  Bank 

First  National  Bank 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 


1,000,000  1,056,592 


92,923 
282.295 
116,530 
825,411 

25,603 
799,569 
184,033 


Harrisburg  N.  Bank 
Mechanics'  Bank... 
Merohants'  N.  Bank 
Central  Gu.Tr.&9.D 

Commonwl'th  Tr 

Harrieburg  Trust  Ct 

Lancaster— 
Conestoga  N.  Bank. 
First  National  Bank 
Fulton  Nat.  Bank. . 
Lanoast'r  Co.N.Banl 
Northern  Nat.  Bank 
People's  Nat.  Bank. 
Farmers'  Trust  Co . . 
Lancaster  Trust  Co 
North.  Tr.&  Sav.  Co 

People's  Tr.  Co 

Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. 
Bank  of  No.  Amer. 
Oentennlal  N.  Bank 
Central  Nal.  Bank. . . 
Consolidation  N.  Bk 
Corn  Exch.  N.  Bank 
Eighth  Nat.  Bank.. 
Far.  A  Mech.  Nat  Bk 
First  National  Bank. 
Fourth  St.  If  at.  Bank 
Franklin  Nat.  Bank 
Girard  Nat'l  Bank. 
Kensington  N.  Bank 
Manayunk  N.  Bank 
Manuf  act'rs'  N.Bank 
Market  St.  Nat.  Ban! 
Merohants'  N.  Bank 
Nat.Bk  of  Germant'r, 
Nat.  Bk.  of  No.  Lib. 
Nat  Deros  t  Bar  k.. 


125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
125.000 
pl91,375 
p240.500 
125,000 

150,000 
150,000 
300,000 
200,000 
200,000 

50,000 

300,000; 

50,000 
1 ,000,000 
300,000 
100,000 
3  00,000 
125,000 
250,000 
400,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125.000 
al50,000 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500.000 

200.000 


34,998 

58,9=<7 

46,377 

563,793 

729,996 

59,-61 

353,<58 

251,18) 

277.50r 
75,028 
59,00 
43,585 
62,328 
38,3:0 

343,584 
335,67ti 
155,169 
138, 6C4 
116,400 

22,648 
219,00c 

13,(00 
428.486 
297,372 
140,000 

90,823 

89,437 
503.147 
264.322 

247,060 
190,442 
123,943 
282,432 

43,241 
116.705 
559,532 
534,780 

43,688 
203,427 

53,860 

54,136 

2,112,707 

360,854 

2.477.K70 

209,513 

946.T  55 

774,430 

1,080,194 

721,726 

5,08,523 

1,730,124 

2,935,417 

249,132 

301,932 

33\R07 

706,750 

729,968 

480,086 

806,684 

200,000 


1,143,587 
2,160,44' 
1.057,274 
2,681,473 
296,957 
1,243,104 
2,477,525 
2,933,054 

326,963 

953.18r 

636,605 

2,845,158 

2,2:9,000 

948,749 

1,410,220 

1,311,587 

1,758,204 

633,174 

263,000 

1,003,62!- 

1,056,430 

112,318 

2,201,170 
1,273.331 
1,470,589 
1,440,707 
860,04? 

270,515 
3,045,000 

277,001 
l,261,t  00 
1,741,054 
1.43S, 000 

661,837 

5.5,994 
1,861,13! 
1,940,14?. 

1,106,894 
441, 6r 3 
849,677 
837,829 
438.811 
827,016 

1,587,650 

4,Oi  6,154 
681,870 

2,628,550 
776,  L  6? 

473.812 

110,708 ,000 

3,590.000 

10.389,000 

1,575,000 

14,341,000 

2,471,000 

14,136,000 

12,659,000 

40,995,000 

24,025,00< 

30,038,000 

l.)62,000 

1,791,910 

2,285,001 

7,138,00( 

13.C69.000 

2.^92,123 

3,587,000 

New  i  a  k. 


50. 

50 
100 
100 

too 

100 
100 
10( 

50 
10i> 
100 

5( 

4< 
100 
100 

5< 

10< 

10< 

100 

10( 

100 

100 

100 
100 
100 
100 


5< 
Prl 

50 
100 

2 

Pri 
10( 
(i2.c 
100 
100 

100 
100 
100 

50 
100 
10(' 

50 
100 

50 
100 
a50 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
10( 
100 
100 

50 
100 


Per  share 
100  105 
108  125 
140  147 

Il3*5" 
365"  390 
140  145 
288  297 


113 
300 

Per 

65 
14) 
210 
165 

Per 
280 
130 
115 
115 
160 
115 

Per 


110 
150 

"Per 


PENNSYLVANIA.-OContinued.) 


rate 

425 

58 

vat* 

225 

50 

225 

180 

Per 

210 

225 

194 

125 

135 

145 

250 

375 

70 

195 

78 

Per 


400 

share 

66 
142 
220 
175 

hare 

'.'id" 

1  20 

125 

175 

120 

(thare 

525 

200 


136 
290" 


158 
ihare 

65 
Bank 

55 
150 

60 

Bank 
250 

60 
250 
200 
share 
252 

195" 

127 

137 

148 

252 

400 

72 
2C0 

80 
share 
125 
282k 
220% 

40*' 
127 
310% 
138 
208 


81 


292 14 

248's 

81 


244 


158 
147 
164*a 
247 


PHILADEL.— (Con.> 
!Sat.  Security  Bank 
Sintk  National  Bank 
Northern  Nat.  Bank, 
vorthwest.  Nat.  Bk.. 
P  inn  National  Bank 
Philadel'a  Nat.  bk.. 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,... 
Second  Nat.  Bank. . . 

iixth  Nat.  Bank 

3outhwark  Nat.  Bk. 
Southwestern  N.  Bk 
Tenth  Nat.  Bank.... 
Textile  Nat.  Bank.. 

(Third  Nat.  Bank 

I'radesmen'sNat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank . 
American  Trust  Co.. 
Cent.  Tr.  &  Sav.  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.A  Tr.Co. 
Cont.  Title  &  Tr.  Co. . 
EmpireTit'e&Tr  Co. 
Equitable  Tr  ust  Co . . 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est 

Tr.&  Safe  Dec  Co 
Franklin  Trust  Co... 
Ger.  Amer  .T.  &Tr .  Co . 
Germantown  Tr.  Co. 
Gir'rdAv.Tit.&Tr.Co 

Girard  Trust  Co 

Guar.Tr.  &  S.Dep.Co 
Hamilton  Trust  Co. 
Industr'lTr.T.&Sav. 
Integrity  Title  Ins. 

Tr.  &  Safe  Dep.  Co. 
Investm'tCo.ofPhil. 
Land  Title  &  Tr.  Co 
Lincoln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co. . 
Mortgage  Trust  Co. 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
No.  Western  Tr.  Co. . 
Penn.  Co.  for  Insur. 

on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co 
Phil.  Mort.  &  Tr.  Co. 
Phll.Tr.S.D.&In.Co 
Provident  Life  &Tr 
Real  Est.Ti.In.  &Tr. 
Real  Estate  Tr.  Co. 
Taoony  Trust  Co... 
Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Union  Trust  Co 

United  Sec.  L.  I.  <feT. 
West  End  Trust  Co.. 
WestPhila.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
American  Nat.  Bank 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N. A. 
City  Deposit  Bank. 
Columbia  Nat.  Bank 
Commercial  Nat.  Bk. 
Cosmopolit.  Nat.  Bk 
Diamond  Nat.  Bank 
Diamond  Sav.  Bank 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank. 
Fifth  Avenue  Bank 
First  Nat.B'kofBlrm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.Bk... 
Fourth  Nat.  Bank.. 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  ADep.Bk 
Germania  Sav.  Bank 

Hazelwood  Bank 

Homew'd  Peop's  Bk 
Industrial  Nat.Bank 
Iron  &  Glass  Dol.  Ha  v 
Keystone  Nat.  Bank 
Liberty  Nat.  Bank. . 
Liberty  Sav.  Banjj... 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nal.  Bank... 
MetropolltanN.Bank 
Monongah'la  N .  Bank 
Mortgage  Bkg.  Co... 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsylva'iaN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank. 
Pittsb'g  Bk.  forBav. 
Beoond  Nat.  Bank... 
Third  National  Bank 
Trad's  &  Mech's  Bk. 

Union  Nat.  Bank 

Union  Savings  Bk... 


Capital. 


250,000 
300,00( 
200.000 
200,000 
500,001 
1,500,000 
500.001 
150,001 
280,000 
150,000 
250,000 
200,001 
200,000 
200,000 
600.00C 
500,000 
500,001 
400,000 
200,000 
750,000 
250,000 
400,000 
1.000,000 
1,000,000 
#500,000 
500,000 
1,000,00 

180,000 
2,000,000 
1,707,100 
1,786,100 

125.000 
197,080 
500,000 
600,000 
200,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

#132,000 

250,000 

500,000 

500,000 

500,000 

150.000 

125,000 

2,000,000 

441,100 

500,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

)  35  360 

«250,0C0 

1,000,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

400,000 

68,4  5' 

100,000 

2,400,000 

200,000 

«S00,C00 

0300,000 

5  00,00. < 

600,000 

250,000 

500,000 

1,200,000 

800,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

1,000,000 

300,000 

e  200,000 

500,000 

e  100,000 

150,000 

50,000 

50,000 

800,000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

h  4,000,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

7.-1,000,000 

*  1,000,000 

75,00'> 

600,000 

500,000 

100,000 

C  500,000 

A  1,000.000 


Surplus         Gross 
(6  Pro/It*     Deposits. 


567,672 
429,913 
175,116 
433,53^ 
953,180 
2,612,393 
376,88! 

64,021 
386,40* 
225,596 
139,238 
118,384 

83,015 

55,530 
721,;  7^. 
649,45"" 
687,449 
153,36? 

47,835 

344.841 

262,429 

208,011 

1,659,184 

1,159,226 

190.454 

New 

301,230 

19,58-, 
6,335,753 

1 1,033,714 

95.404 

55,389 

138,046 

548.687 

New 

9,391,623 

519,425 

66,446 

519,56^ 

693,153 

1,257,856 

2,043,847 

21,789 

108,C0( 

102,994 

282.18'; 

832,051 

18,753 

41,800 

3,199,504 

598,532 

97,007 

3,380,592 

4,316,738 

481,553 

1,461,93;? 

89,550 

229,236 

£49.250 

74,6>-9 

655.27H 

952,148 

218,230 

731337 
24.328 
236,974 
176,54.' 
125,095 

2,627.010 
450,023 

1,168,146 
224,370 
Id  1,009 

1,022,538 
270,892 
771,085 
798.655 

7,254,070 
22,15', 

1,261,191 

57,352 

188,774 

2,405,33/ 

1,C4V'19 

104,111 

1,084  £09 

658,841 

524,734 

450,550 

7,466 

8,728 

279,639 

333.164 

803,077 

119.792 

3,213 

844.1B8 

152,638 

94,658 

1,165,895 

360,074 

1,726,7.8 

61,447 

482,788 

10,972 

159.40T 

34,911 

1,565,84* 

1,252,195 

426,849 

3,334.947 

240,181 

66,043 

3,769,194 

182,774 


2,600,000 
2,268,000 
l,'i72,00( 
2,293,000 
5,47  6, 00( 
34,964,000 
2,439,001 

906,8i0 
1,876,6)1 
1,169,000 
1,1 70,000 

933,000 
1,095,000 

263,582 
4,888,000 
5,324,001 
3,637,000 
3,108.001 

490,128 
2,760,797 

626,801 
1,9^0,002 
14,814,057 
6,710,515 
3,686,695* 
Co. 
4,572,421 

746,66- 
28,856,132 

1,811875  I 

1,3?4,507 

426,93' 

1,905,846 

3,505,82i 

Company 

33,144,618 

6,281,684 

1,065.003 

3,871,015 

3.447,£90 
1,208,974 
9,184,787 

308.216 
1,050,000 
1,300  311 

109,617 
6,479,19f< 

508083 
85,51t 

19,969,467 

438.548 

20,27", 

7,534,317 

10,019,26 

3,964,548 

7,642,61" 

569,08i 

1,761,328 

4,169,336 

2,344,07!< 

1.622,113 

4,98  7.722 

2,765,70; 

4,C49,44< 

S8S.676 

893,930 

1,020,6S£ 

648,32f< 

15,718,786 

2,756,870 

7,477,671 

1,691,747 

786,571 

4,137,777 

583,744 

2,189,633 

2,522,456 

21,(  53.134 

2,520,751- 

1,865,300 

594,504 

750,508 

15,985,863 

2,426.131 

986,41-3 

280,223 

3,377,960 

3,391,791 

7,307.275 

125,394 

295,756 

1,832,62) 

1,728,906 

3,358,229 

1,111,838 

220,698 

2,e00,412 

556,311 

928,578 

25,040,629 

852,620 

3,944,731 

553,463 

3  029,614 

105,701 

986,811 

266,686 

11,522,192 

10,469,294 

14,358,600 

14,244,973 

1,071.747 

652,075 

3,306.670 

4,537,481 


100 
100 
100 

too 

50 

100 

100 

50 

100' 

100 

50 

100> 

100 

100 

100 

50 

100 

5' 

50 

5( 

50 

100 

100. 

100 

25 

5( 

100 

25 

101 

100 

100 

50 
1( 
5< 

100 
50 

100 

too 
50 
50 

5i 
50 

100 
2f> 
25 

100 
10 

100 
50 
50 

100 
50 
100 
100 
100 
100 
50 
100 
a 

100 

50 

100 

50 

50 

50 
50 

100 

50 

50 

50 

50 

100 

IOC 

100 

100 

too 

100 

5< 

100 

100 

100 

50 

10( 

100 

10< 

100 

100 

100 

50 

100 

50 

50 

100 

101' 

60 

100 

lb"i 
50 
10( 
10( 
100 
10< 
100 
101 

100 

5( 

100 

100 
101 
100 
100 
50 
100 
101 


Bid. 


Per 


180 
70 


73 


ros 


544 

505" 


Per 
127 


305 
140 

184 
260 


78  •* 


140 

250" 
300 

50" 


Aik. 

shart 

2   5 

2:314 

150 

310*1 

132 

330 

1:2% 

55 
IrO 


72 
110 
100 
135 
215 
100 
226^2 

"6 

34% 

82Vl 
1C8 

3-i6" 
44% 

11  g"^ 

29 
708 
112 
100 

69 

12 

70 

£03 

7034 
2274 

60 

84 

I   5 
63 

300 

251* 

1V3"" 
19i* 
'^50 


547 

75 

03*" 

0 

i.60 
137 

45«i 

120 

40 
12913 
It  9 

90 
shart 
140 

its" 


115 
1.5 
190 
290 
S3 


1(00 
199 


* 

225 
165 

125 
315 

375 

i"59" 

250" 

150 

i'96" 
302 

195 

225 

"""**"" 

175" 



•••■■ 

800 

70 
1100 

760  J 
150 

315 

eoo 

225 

160 


4C0 

55" 


Sale  prtoe.    a  Capital  paid  in;  authorized  amount  is  larger;  when  full  paid.  \  ar  value  will  also  be  Increased,     e Capital  to  be  Increased. 

d  No  deposits,    e  All  owaed  by  Colonial  Tnnt.     g  All  owned  by  Common  vealth  Tr.    h  All  owaed  by  Uaion  Tr.     k  111  owaei  by  Safe  Deposit 
&  Tr.     p  Capital  paid  in;  authorized  amount  is  larger.    1  Ex-dlvideud. 


Sept.,  1905.] 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-(CONCLUDED.) 


PlTTS'QH—  (Con.)- 

D.  8.  Nat.  Bank 

Washington  Nat.  Bk 
West.  Sav.  ADep.Bk. 
B  inkers'  Trust  Co.. 
Central  Trust.  Co... 
Colonial  Trust  Co. .. 
Columbia  S.A  Tr.Co. 
Common we'hTr.  Co. 
Continental  Tr.  Co.. 
East  End  8.  A  Tr.Co. 
Eg  uitable  Trust  Co. . 
Fidel.  Title  ATr.  Co. 
Franklin  8a v.  &  Tr.. 

German  Tr.Co 

Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co. . 
Hazlew'd  8.  A  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internat.  Sav.  A  Tr. 

Iron  City  Tr  Co 

Land  Trust  Co 

Mercantile  Trust  Co. 
Merch.  Sav.  A  Tr.  Co. 
Metrop.Sav.ATrCo 
Metropolitan  Tr  Co 
MtWauh.  S.A  Tr.Co.. 
North  Amer.  Sav.  Co. 
Oakland  Sav.  A  Tr.  Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.Co.. 
Bare  Hep.  &  Tr.Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co.. . 

Onion  Trust  Co 

West  EndSav.B.ATr 

READING— 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Ne-versink  Bank 

Penn  Nat.  Bank 

Beading  Nat.  Bank. . 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Commercial  Tr.  Co. 
Pennsylvania  Tr.  Co. 
Reading  Trust  Co... 

SCRANTON— 
County  Sav.  Bk.  ATr. 
Dime  Dep.  A  Dls.Bk. 
First  National  Bank 

Keystone  Bank 

Merch.  A  Meoh.  Bk  . . 
North  SorantonBk. 

People-s  Bank 

Sevanton  Sav.  Bank 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  AS.  D.  Co. 
Title  Guar.  A  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.  B.  Dep.  A  Sav.  Bk 
Wyoming  Nat.  Bank 
Lurerne  Co.  Tr.  Co. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
first  National  Bank. 
Lycoming  Nat.  Bank 
west  Branch  N.Bank 
Wiiliamsp't  N.  Bank 
8u8Q.Tr.AS.Dep.Co 

York— 

City  Bank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank. 
York  Co.  Nat.  Bank, 
fork  National  Bank 
Guardian  Trust  Co. . 
Secur.  Title  A  Tr.  Co. 
York  Trust  Co 


Capital. 


500,000 

200,000 

250,000 

127,350 

125,000 

4,000,000 

143,333 

1,500,000 

419,500 

250,000 

750,000 

2,000,000 

pl92,405 

161,600 

1,000,000 

C134L25 

pl25,000 

150,000 

500,000 

255,130 

2,000,000 

481,599 

p701,900 

600,000 

125.000 

125,000 

125,000 

300,000 

200,000 

250,000 

2,000,000 

2,000.000 

3,000,000 

125,000 

300,000 

161,447 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50.00  0 
100,000 
200,000 
100,000 
300.000 
250,000 
250.000 
125.000 
250,000 
500,000 

100,000 
100,000 
200,000 
p50,C00 
250,000 

50,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p772,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
210,75 ) 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300.00C 
500,000 
25O.C00 
250,000 
150,000 


Surplus 
dt  Profits. 


199,618 

128,608 

277,118 

16,678 

32,018 

6,140,618 

9,560 

1,210,510 

43,748 

90,309 

409,976 

4,550,113 

44,751 

89,804 

868,475 

111,260 

39,413 

25,759 

132,771 

56,128 

724,270 

98,998 

27  ',309 

133,321 

6,250 

13,892 

9,443 

337,437 

132,558 

46,843 

4,166,165 

2,074,452 

7,646.663 

8,907 

38,197 

25,252 

20314933 

239,971 

745,985 
194,087 
138,83 
657,605 

10,156 
214,550 
240,197 
13?,997 
452,549 

89,171 

167,772 

4,525 

317,14» 

219,179 

228,605 

248,290 

2,025,278 

10,973 
411,68  ! 

18,370 

54,836 
5 19,478 

12,670 
829,983 
221,245 

80,134 
254,450 
474,587 

437,192 
347,486 
815,565 
454.K88 
666,525 
272,120 
539,886 
177,595 
244,344 

265,010 

127,636 

461,295 

87,005 

88,000 

82,541 

53,382 
153,086 
248,286 

73,150 
279,123 
296,248 

24,142 
155,540 

55.678 


Gross 
Deposits. 


8 

£44,959 

1,154.447 

1,021,026 

26,973 

320,415 
10,691,640 

220.166 
2,368,05:-! 

321,453 

580,000 
1,301,279 
8,111,503 

164,337 

132,713 

1,83\952 

79,389 

355,055 

477,116 
1,627,337 

120,897 
2,096,621 

414,375 
1,121,087 

611,507 
34,852 

107,10 

127,386 
1,409,665 

438,803 

826,810 

10,111,711 

4,387,932 


P*» 


100 

100 

50 


50 
100 


100 

00 
100 
100 
100 

50 

25 
100 

25 
100!  115 


Bid. 

As* 

Per 

share 

155 

200 

120 

i2*5 

76 

65 

*390 

196 

2o6" 

135 

200 

185 

190 

4H5  '530 
50  I 


50 
100 

2; 
100 
100 
100 

50 


218,319 

585,63': 

171,938 

31,067,73) 

1,017,830 

1.452,771 
883,463 
593,640 

1,447,37? 
114,966 
711,995 
507,811 
481,674 
670,331 

1,030,103 
716,053 
109.824 

2,174,656 
733,421 

2677,119 

2,242,420 
9,699,34  I 

337,527 
2,058,76? 

335,398 

43  l,74i 
2,541,805 

314  593 
3,487,691 
1,817,129 

809,410 
l,is  39,841 

160,702 

1,627,161 

1,340,943 
2,602,60- 
2.020,881 
3,766,66( 
2,123.37: 
1,995,012 
652,735 
1,277,199 

1,119,57: 
639,37t 

1,989,255 
602,564 

1,387,000 

816,634 
539,155 
355,748 

2.233,113 
680,615 

1,126,488 
956,176 
261,72 
875,124 
585,38" 


50 

50 

LOO 

LOO 

100 

100 

LOC 

100 

100 

100 

00 

50 

30 

too 

.00 

25 

5« 

!00 

00 

50 

>0< 

10 

10 

U»0 

100 

100 

100, 
50 
.00 

50 
25 

00 
100 

50 
1.00 
LOC 

51 
..00 
LOO 

50 

00 

50 
100 

oc 

50 

50 

1.00 

50 

1 00 

LOO 

00 

00 

50 

50 
.00 
100 
100 
00 
20 
25 
21 
54 
50 


71 

121«a 


200 


117 


56 

108 

■'lib' 


230 
400 


2,500 
150 

Per 
105 
140 
230 
130 

50 
300 
215 
130 
240 

15 

15 
101 
210 
160 

Per 
450 
215 
1650 

80 

67ia 
140 
161 
780 

70 
750 
245 
115 
250 
215 

Per 
210 
203 
285 
360 
410 
165 
300 
215 
132i« 

Per 
175 
210 
300 
150 

56 

Per 


*20 
125 

130" 
56 


450 

260 
410 


2,945 

share 
145" 

55" 


1514 
103 

170" 
share 

230" 


177 


790 

260 
125 


share 
325 


425 
425 
180 


share 
180 

3l6" 


215 

"46* 
51 
27 
75 


share 
100 

180 
176 
217 
160 

47 

51*2 

28 
77 
81k 


RHODE  ISLAND. 


Newport— 
Aqnldneok  Nat.  Bk. . 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank 

anion  Nat.  Bank 

Newport  Trust  Co... 

Pawtucket 
Plater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank . . . 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank. 


200,000! 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 


73,,'82 

Absorbed 

73  600 

9,833 

81,855 

•  44,646 

147,355 

725,000 

257  689 
20,770 
246,293 
131,032 
94,503 
168,930 
588,985 
354,325 
In  volu 
729,574 
131,  h04 
524  081 
665,605 


290,011 

by  Newp 

356,744 

47  120 

265,274 

89,873 

1,139,060 

5,571,03 

2,529,775 

207,091 

680,897 

550,352 

496,000 

1,584  911 

5,663,323 

l,63fi,603 

ntary  liqui 

l,522,6s5 

3,36bYJ58 

866,668 

1,034,491 


50 

ort 
50 

50 

60 

90 

100 

100 

50 
50 
25 

!00 
50 
50 
50 
50 

dat 
50 

100 
50 

J.00 


Per 

66H 
Trust 

80 

50 
112i« 

95 
150 

Per 
225 

Per 

72 


sha.  e 
Co"" 


40»2 
120 

95 

50 

90 

54 

ion. 

135 

100 

100 


share 


share 


RHODE  ISLAND.-(Concluded.) 

Capital. 

Surplus 
<b  Profits 

Gross 
Deposits. 

i"7 

Bid. 

A$k. 

Provce—  (Con.)— 
0 ulted  Nat.  Bank... 
Westminster  Bank.. 
Industrial  Trust  Co. 
54anuf  act'rs  TrustCo 
New  England  Tr.  Co. 
R.  I.  Hospital  Tr.Co. 

Woonsocket— 
Oitizens'  Nat.  Bank 

Nat.  Globe  Bank 

Nat.  Union  Bank 

Producers'  Nat.  Bk. 

$ 

500,000 

200,000 
3,000,000 

500,000 
pl40,000 
1,000,000 

250,000 

100,000 
100,000 
150,000 
200.000 

9 

613,858 

79.412 

4,640,092 

597,216 

42,224 

1,593,312 

1,515,372 

51,898 

43,017 

13,385 

101,010 

$ 

3,260,708 

468,796 

38,710,281 

9,600,337 

297,182 

21,692,580 

14,240,861 

197,560 

161,162 

40,470 

847,567 

100 
50 
100 
100 
100 

'OCX. 

100 

100 
25 
50 
20 

Per 
201 
60 

265 

share 
208 

400 

"Per 

* 

share 
110 

40 

SOUTH   CAROLINA. 


Charleston- 

Per 

share 

3k.ofCh'lest',N.B.A. 

300,000 

343,501 

2,082.354 

lOC 

225 

Oarolina  Savings  Bk 

200,000 

145,284 

1,513,853 

IOC 

vis 

200 

Oharl.  Sav'gs  Inst'n. 

100,000 

94,550 

1,097,014 

IOC 

420 

Coium.  Bnkg,  ATr.  Co. 
Commercial  Sav.Bk. 

50,000 

5,070 

272,932 

50 

40 

50,000 

5,400 

129.41J- 

100 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

22,377 

817,882 

(.Of 

375 

50,000 

18,991 

497,257 

2.' 

30 

Exoh.  Bkg.  A  Tr.  Co. 

C50.000 

13,149 

247,057 

LOC 

••■■■• 

115 

First  Nat.  Bank 

200,000 

375,727 

1,173,68. 

IOC 

360 

..'iermania  Sav.  Bank 

80,000 

149,340 

2,458,467 

LOC 

425 

HlbernlaTr.AS'v.Bk 

30,000 

27,634 

330,976 

LOO 

105 

110 

'Miners'  A  Merch.  Bk. 

100,000 

11,747 

337,207 

LOC 

105 

People's  Nat.  Bank.. 

300,000 

180,281 

2,011,434 

L0( 

165 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

29,392 

682,559 

LOC 

140 

30,000 

10,275 

212.690 

2* 

3*5 

3o.Car.Loan  A  Tr.Co. 

100,000 

20,323 

982,702 

LOC 

112 

TENNESSEE 

Chattanooga— 

Per 

shart 

American  Nat   Bk.. 

250,000 

47,500 

600,000 

„ 

•  -a*  a. 

*125 

Uhatt'nooga  Sav.Bk. 

100,000 

85,325 

2,137,019 

100 

175 

200 

Oitizens' Bh.&  Tr.Co 

C225.00C 

53,000 

1,700,000 

^00 

100 

105 

First  Nat.  Bank 

4  >0,00(» 

486,566 

4,220.795 

LOO 

,PMII 

----- 

Hamilton  Tr.AS.Bk. 

100,001 

42,500 

1,185,794 

LOO 

150 

160 

Knoxville— 

Per 

shart 

Oitu  National  Bank. 

300,000 

221,880 

2,300,349 

00 

200 

210 

EastTenn  Nat.  Bk. 

200,000 

338,050 

2,319,251 

100 

265 

275 

Holston  NaL  B.mk  .. 

200,000 

49,408 

894,567 

LOO 

120 

125 

Knox  Co.  Bk.  A  Tr.. 

C8O.0O0 

3,500 

80,000 

LOO 

160 

Knoxville  Bkg.  Co. . . 

50,000 

19,145 

431,350 

LOO 

110 

115 

Mechanics'  Nat.  Bk. 

200,001 

216,426 

757,727 

LOO 

200 

210 

Merchants'  Bank 

100,000 

2,000 

120,000 

LOO 

■  <■<•>■ 

100 

Third  Nat.  Bank 

200,000 

80,650 

1,063,316 

LOO 

132 

p  49,975 

3,165 

139,706 

50 

75 

85 

Memphis— 

Per 

share 

Am.  Sav.Bk.  A  Tr.Co. 

p25,00( 

25,000 

593,542 

LOO 

250 

..... 

Continental  Sav.  Bk. 

25,000 

45,044 

539,692 

100 

265 

300 

First  National  Bank. 

250.000 

89,974 

2,576,949 

LOO 

230 

Man.  Sav.  Bk.  A  Tr. 

30,001 

81,386 

2,282.948 

iOO 

700 

Mechanics'  S.B.  ATr. 

50,000 

2,617 

247,578 

120 

Memphis  Sav.  Bank. 

50,000 

27,618 

1,481,340 

LOO 

450 

..... 

Meroantile  Bank 

200,000 

16,172 

1,427,137 

LOO 

215 

220 

§  Nat.  B.of  Commerce 

500,000 

259,875 

3,082,27^- 

LOO 

230 

232k 

No.  Memph.  Sav.  Bk. 
People's  8.  Bk.A  Tr.. 

50,000 

10.349 

437,455 

100 

125 

•  ««■■ 

50,000 

20,000 

350,000 

50 

200 

210 

Security  Bank , 

State  Nat.  Bank 

50,000 

19,132 

472,000 

100 

110 

115 

250,000 

173,931 

3,930,354 

LOO 

230 

•■■■■■ 

State  Savings  Bank. 

50,000 

60,000 

849,687 

LOO 

225 

240 

Union  A  Plaut'rs'  Bk. 

600,000 

163,543 

2,288,446 

LOO 

170 

Union  Sav.  Bk.  A  Tr. 

12,500 

12.500 

794,233 

LOO 

225 

Bankers'  Trust  Co. . . 

1,000,000 

New 

Company 

105 

110 

§  Memphis  Trust  Co. . 

C903.183 

313,901 

1,638,367 

100 

200 

210 

Merchants'  Tr.  Co... 

&200.000 

11,959 

654,578 

100 

130 

...»■ 

Tennessee  Trust  Co. 

700,000 

226,346 

2,252,071 

LOO 

160 

165 

Nashville— 

Per 

sKan 

American  Nat.  Bank 

1,000,000 

205,609 

3,048,480 

LOO 

125 

125 

City  Savings  Bank.. 

100,000 

18,476 

430,503 

LOO 

120 

140 

First  Nat.  Bank 

400,000 

161,485 

3,165,889 

LOO 

180 

185 

Fourth  Nat.  Bank... 

600,000 

546,382 

3,760,674 

LOO 

250 

265 

Merchants'  Nat.  Bk. 

200,000 

15,040 

1,151,564 

LOO 

118 

121 

Union  Bank  A  Tr.Co. 

100,000 

52,010 

1,353,431 

100 

175 

185 

Nashville  Trust  Co.. 

350,000 

40,000 

699,534 

LOO 

122 

125 

100,000 

12,465 

63,960 

100 

95 

101 

TEXAS. 


Austin— 
Am.  Exch.  Nat.  Bk.. 
Austin  Nat.  Bank.. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
Amerioan  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 
Park  Bk.  ATr.  Co.. 

Dallas— 
Am.Exch.  Nat.  Bank 
City  National  Bank 
Gaston  Nat  Bank  .. 
Nat.Bk.ofCommeroe 
West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.AMech.Nat.Bk 
First  National  Bank 
Fort  Worth  Nat.  Bk.. 
State  Nat.  BaDk.... 
Stockyards  Nat.  Bk 
Traders'  Nat'l  Bank 
Wetern  Nat'l  Bank. 
Contin.  Bk.  A  Tr.  Co. 
Hunter-Phelan  Sav 

Bank  A  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  ATr.  Co.... 

Houston— 
Am.  Bank  &  Tr.  Co. 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  AMech.  Nat.. 
So.  Texas  Nat.  Bank. 
Union  Bk.  &  Tr.  Co. 


200,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 
clOO.000 

1,0  30,000 
200,000 
250,000 
150,000 
500,000 

150,000 
250,000 
325,000 
300,000 

c  200,000 
100,000 
125,000 
300,000 

c270,000 

100,000 

300,000 
125,000 
200,000 

100,000 
300,000 
100,000 
100,000 
250,000 
200,000 
500,000 
500,000 


166,966 

233,274 

53,600 

53,548 

71,353 

80,00.' 

197,183 

58,535 

l.OOo 

5^0  000 

396,303 

3),503 

74,633 

53,836 

55,236 

114,942 

355,166 

395,340 

20r>,390 

15,062 

85,000 

37,60? 

42,000 

21,327 

109,193 

77,451 

212,500 

New 

449,767 

637,379 

41,651 

72,962 

61,839 

231,294 

125  000 


1,219,811 

1,460,392 

210,000 

689,076 

614,228 
550,000 
1,198,256 
814.37S 
140,000 

6,990,91* 
3,168,236 
1,449,772 
880,342 
1,031,295 

619,473 

1,141,180 

1,747,358 

2,387.85- 

800,000 

817,099 

425,000 

933,012 

790,000 

403,287 

678,489 
1,192,804 
1,613,782 
A 
company, 
3,150,05^ 
3,487,260 

566,983 
2,230.906 

639,342 
1.615,743 
New  co. 


Per 

shart 

100 

* 

175 

100 

200 

LOO 

140 

100 

150 

Per 

share 

100    

■■■ 

100 
100 
100 
LOO 

Per 

shars 

LOO 

250 

100 

mwmm. 

400 

105 

l.0( 

150 

160 

100 

125 

150 

Per 

shart 

L0« 

130 

LOC 

140 

150 

LOO 

210 

L0( 

235 

LOC 

170 

LOO 

110 

LOO 

165 

110 

100 

120 

iOO 

115 

Per 

Shan 

100 

*105 

100 

mmmmm 

*130 

LOO 

f202 

omi 

nal  p 

ncet 

LOO 

325 

100 

850 

100 

150 

,  wm 

145 

150 

L0<) 

125 

100 

185 

*  8ale  prioe 
to  be  increased. 


t  Book  value.       a  Capital  and  surplus  to  be  increased,        c  Capital  stock  paid  in,  authorized  amount  is  larger.        k  Caplti- 1 
li  p  Amount  paid  In.  x  Ex-divlueur.  §  To  consolidate 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS-(Concluded.) 


8an  Antonio— 
Alamo  Nat.  Back.. 
City  National  Bank. 

Frost  Nat.  Bank 

Lookwood  Nat.  Bank 
Nat.Bk.of  Commerce 
Ban  Antonio  N  Bank 
Woods  National  Bk 

Waco— 
Citizens'  Nat'l  Ban*. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waoo  State  Bank 


Capital. 


Surplus         Gross 
at  Profits.    Deposits. 


250,000 
100,000 
250,000 
100,000 
300,000 
1 2S.OOO 
200,000 

100,000 
300,000 
300,000 
100.000 


178.117 
22,461 

273,0-8 
44,500 
27,034 

1*1,436 
16,000 

161,052 
166.036 
135,900 


P'r 


1,393,565 
450,794 

2,205,725 
780,000 
957,861 

1,474,055 
800,000 

651,2^5 
1,438,976 
1,203,519 

350.000 


100 
100 
100 
100 

ioo 


100 

100 

100 

Pr 


Bid. 


Per 
150 
120 
800 


110 
200 
100 
Per 


lvate    Bank 


Ask. 


shari 


160 


Shan 


UTAH. 

8alt  Lake  Citt— 

Per 

sh.ar« 

Commercial  Nat.  Bk. 

200,000 

32,142 

1,597,478 

100 

110 

115 

DeseretNat.  Bank.. 

500,000 

484,151 

2,698,458 

100 

286 

288 

Deseret  Sav'gs  Bank 

100,000 

51,276 

2,045,200 

100 

350 

355 

McOomick  <t  Oo  Bk. 

250,000 

21,765 

5,794,291 

Pri 

vate 

Bank 

National  Bank  of  Re 

300,000 

125,850 

3,139,487 

100 

130 

135 

State  Bank  of  Utah. 

250,000 

99,706 

1,309,239 

100 

166 

168 

Utah  Commercial  & 

200,000 

20,2=0 

444,763 

100 

70 

75 

Utah  National  Bank. 

100,000 

23,588 

692,746 

100 

165 

170 

Utah  Savings  <fe  Trust 

Co 

150,000 

25,051 

645,225 

rooc 

■  •>•>■ 

Walker  Bros  ,  B'k'rs. 

200,000 

62,301 

3,287,213 

lOf 

Zlon's  Savings  Bank 

A  Trust  Co......... 

200,000 

43,615 

3,801,721 

100 

169 

170 

VERMONT. 


Barre— 
BarreS.  Bk.&Tr.Co. 
Granite  S.Bk.&  T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

MONTPELiER- 
Capltal  S.Bk.&Tr.Co 
First  National  Bank 
Montpeller  Nat.  Bk 
Montpeller  8av.  Bk 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank. . 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk. . 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co. . . 
State  Trust  Co 


50,000 
p75,000 
100,000 
100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
p  100,000 


14,315 

18,611 

27,415 

1,774 

141,979 
104.057 
202,261 

19,039 
1,375 

148,587 

84,912 

75.659 
117,260 

34,809 
131,3i5 

67,000 
3.900 


Per 

share 

1,210,754 

100 

125 

1,039,684 

100 

...... 

...... 

316,684 

100 

120 

171,924 

...  • 

'  95 

Per 

there 

776,240 

100 

740,549 

40 

>•■«> 

..... 

1,144,620 

100 

■■.a . • 

..... 

Per 

thare 

799,978 

127,149 

S  60,043 
2,674,058 

Per 

nhare 

262,402 

too 

* 

105 

599,43- 

100 

n 

160 

201.985 

100 

* 

105 

373, 3i3 

100 

* 

128 

500.000 

100 

ISO 

83.000 

100 

90 

VIRGINIA. 


Norfolk— 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat.Bk.  of  Commerce 
Nor.  Bk.forSav.&Tr. 
Norfolk  yat.  Bank.. 

Seaboard  Bank 

Trad.  A  Truekers'Bk 
Atlantic  TT.  A  I>.  Co. 
Va.  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petersb.  B'g  A  T.  Co. 
Pet'g  8av.  A  Ins.  Co. 
The  National  Bank 
Virginia  Nat.  Bank. 
Appomattox  Tr.  Co. . 

Richmond— 
American  Nat.  Bank 
Bank  of  Com.  A  Tr. . 
Bank  of  Richmond . . 
Broad-Street  Bank 
Capitol  Sav'gs  Bank 
City  Bk.  of  Rlchm'd. 

First  Nat.  Bank 

Merchants'  Nat.  Bk. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank. 
Provident  Sav.  Bank 
Savings  Bk.  of  Rloh.. 
8tate  Bk.  of  Virginia 
Union  Bk.  of  Rlohm. 
Southern  Trust  Co. . 
Virginia  Trust  Co.. 


300,000 
110.000 

p  50,000 

500,000 

100,000 

400,000 

50,000 

p  33.000 

p  222,900 

136,700 

100,000 
200.000 
100.000 
200.000 
p  103,000 

400,000 
200,000 
800,000 
200.000 
p  48,280 
400,000 
600,000 
200,000 
500,000 
300,000 
p  50,000 
160,000 
500,000 
219,750 
100,000 
p  500.000 


283,394 

186.602 

1,080 

345,621 

151,348 

498,701 

32 

5,786 

13,428 

30,361 

55,498 

471,788 

134,210 

30,422 

14,800 

119,767 

. .   .New 

371,402 

36,210 

10,137 

147,293 

669,173 

730.241 

193,532 

911,050 

7,892 

116,667 

389,778 

562,066 

20,135 

119.352 


2,099,332 

703,547 

4  5.682 

3,128,267 

1.210.H15 

2,766,294 

82,000 

173,756 

238,390 

245,069 

136,752 
2,032,630 
435,047 
254,378 
103,700 


100 
100 
100 
100 
100 
100 

50 
100 
100 


20 

100 


100 


2,638,118 

bank 

1,563,547  100 

707,854     25 

187,837    .. 

1,327,974     26 

4,100,409  100 

3.H96.547  100 

2,549,88ft  100 

4,240,360  100 

85,401 1   60 

1,308,235     25 

2,581,984  100 

1, 660,556    50 

221,349  100 

274,830  100 


Per 
210 

265 


185 
280 
295 


105 
120 
Per 


70 
215 
110 


ihart 

216 

280 


I87i« 

300 

300 

105" 
110 
125 
ihart 


72 


Per    share 
125V12612 


29 


220 


185 


125 


200 


WASHINGTON. 


8EATTLE— 
Dexter.Horton  <b  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Puget  Sound  Nat.Bk. 
Scandlnavlan-Amer 

loan  Bank  

Seattle  Nat.  Bank... 
Shuey  &  Co.,  H.  O... 
Washington  Not  Bk. 
Am. 8ak.Bk.&  Tr.Co 
Union  Sav.  &  Tr.Co. 
Washington  Tr.  Co.. 

8POKANE— 

Exohange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Bpok'ne*  East.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Nat.Bk.of  Commerce 
Pacific  Nat.  Bank. 
Fidelity  Trust  Oo.. 


200,000 
150,000 
303,000 
100,000 
800,000 

300,000 
300,000 
100,000 
100,000 
p  101,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
100,000 
100,000 

200,000 
300.000 
300,000 


300.000 
93,382 

130.301 
50,014 

218,694 

183,772 

128.052 
3259 

487,289 
36,40'.' 
52,717 

235,919 

174,757 
42,814 
75,332 

233,641 

91,211 

5,610 

174,018 


07,891 


5,481,282  100 
1.800,709  100 
2,730,648  100 
1,248,218  100 
3,742,669:100 

3,433.544'l00 
3,078.220  100 
1  ".2,562  100 
3,734  383  100 
1,018,942  100 
1,224,204  100 
2,003,334100 

1,774.955  100 
750,206  100 
3,514,242  100 
2,874,673  100 
3,271,683  100 
161,624  100 


1.744,858 


1,752,379 


100 
100 
100 


Per 


600 


Per 
200 
165 
135 
250 


100 

Per 
175 
150 
110 


ihare 


350 


ihare 

250 

175 

150 

260 

180 


ihare 
200 
200 
120 


WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. . . 

CentreWheelingSa  v 

Olty  Bk.  of  Wheeling 

Commercial  Bank... 

German  Bank 

Germanla  Half-Dol- 
lar Savings  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  &  Tr.Co. 

Security  Trust  Co.  . 


Capital. 


Surplus 
A  Profits. 


175,000 
200,000 
25,000 
150,000 
100,000 
p  80,000 

50,000 

200,000 

300,000 

100,000 

p  25,000, 

25,000 

432,000 

V  300,0001 


Gross 
Deposits. 


85,118 

48,347 

5,000 

131,418 

114,400 

333,363 

28.500 

87,913 

287,942 

50.000 

20,010 

14,000 

275,2*0 

176,435 


P'r 


935,195  70 
1,257,795  100 

250.000  100 
1,654,242;  100 

489,500  100 
2,002,139  100 


698,543 

422,875 
1,811,321 

501.347 

179,963 

600,000 
2,972,203  100 

778.705  100 


100 
100 
100 

20 
100 

50 


Bid. 


Per 


Atk. 

share 
105 
127 
115 


175 


235 
"98" 


200 
450 

140 


100 
165 
|205 

1921* 


WISCONSIN. 


La  Crosse.— 
Batavlan  Nat.  Bank. 
ExchangeStateBank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
StateB'k  of  LaCrosse 

Milwaukee.— 
First  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.... 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Fidelity  Tiust  Co.... 
Milwaukee  Trust  Co. 
Wisconsin  Tiust  Co.. 


400,000 
25,000 

250,000 
30,000 
50,000 

a  1,500,000 
250,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 

91,500,000 
125,000 

p  297,500 
500,000 


129,158 
2,500 

187,4'25 

4,729 

53.0U0 

45,395 

76,849 

58,732 

193.171 

162,467 

99.149 

352,937 

615,759 

11,752 

981,515 

5,015 

65,749 

92,617 


2,814,510 
145,000 

3,362,88  > 
156.334 
884,600 

11,756,578 

1,621,337 

1,911,990 

3,812.030 

5,243,212 

2,581,169 

5,12^38 

9,042,540 

1,209.591 

11,617  239 

421,273 

826,183 

851,244 


100 
100 
100 
100 
100 

100 
100 

ioo 

100 
50 
100 
250 
100 
100 
100 
100 


Fur 
140 


200 

Per 
170 
140 
130 
160 
200 
110 
198 
300 
250 
240 
100 
125 
126 


<hars 
150 
110 
250 


nhart 

175 

142 

140 

170 

205 

ill 

205 

325 

275 

242 

108 

140 

128 


WYOMING. 

Cheyenne— 
First  National  Bank 

100,000 
100,000 

74,923 
57,30? 

1,208  078 
1,015,446 

Per 

shart 

St'k  Growers*  N.  Bk. 

... 



CUBA. 

Capital. 

Surplus 
<t  Profits. 

Gross 
Deposits. 

PV|  Bid. 

Atk. 

Havana— 
Nat.  Bank  of  Cuba.. 

6,000,000 

219,835 

11,022,918 

CANADA. 

NEW    BRUNSWICK. 

Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
sank  of  New  Brnns. 

8t.  Stephen— 
it.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Prices  are 

m 

180,000 
500,000 
200,000 


Reserve 
Fund. 


oer  cent, 
9 
175,000 

800,000 

45,000 


Deposits. 


not  per  sha 
9 
466,358 

8,916,509 

439,469 


P'r 

Bid. 

re. 
150 

Per 
136 

100 

300 

100 

■■■■■• 

Atk. 


cent. 
140 

301*4 


NOVA    SCOTIA. 


Halifax— 
Hank  of  Nova  Bcotla 
Royal  Bk.of  Canada 
anion  Bk.  of  Halifax 

Yarmouth— 
tiank  of  Yarmouth.. 


2,318,200 
3,000,000 
1,336,150 

800,000 


3,701,120 

3,000,000 

970,000 

In  liqui 


h  22,9  60,009, 100 


/(23,ft82  541 
/i6,645.462 

dation. 


100 
50 


Per 


210 
155 


cent. 
270ia 
215 
160 


ONTARIO. 


Hamilton— 

tank  of  Hamilton.. 

08HAWA— 

western  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto.... 
Can.  Bank  of  Com. . . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,855,250 

550,000 

2,500,000 

3,386,290 
9,778.7X2 
708,288 
3,000,000 
3,460,895 
1,000,000 
1,500,000 
1,592,626 
1,000,000 
3.000,000 


2,355,250 

250,000 

2,500,000 

3,686,290 
3,931,512 


3,500,000 
3,460,895 
1,000,000 
650,000 
473,166 
1,000,000 
1,100,000 


20,048,024 

3,967,118 

16,066,659 

19,819,422 
A69.713433 

1,372,401 
29,782  922 
23,891,534 

2,216,220 
11,319,?86 

8,788,795 
12.238,39(i 
16,198,436 


100 

100 

100 

100 
50 

50 
100 
100 
100 
100 

50 
100 


Per 

218 


236 
170 

258  i« 
233 

i"3"6"' 

230% 
138  h 


cent 
218"* 


241 
170% 

25938 


140 


PRINCE     EDWARD     ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


344,073 


296,000 


1,069,215 


Per 


cent. 


QUEBEC. 


Montreal—    , 
Bank  of  Montreal... 
Bk.  Of  Br.  Nor.  Am.. 
Banqued'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnoialBk.of  Can. 

Quebec— 
Banque  Natlonale... 

8uebeo  Bank 
nlon  Bank  of  Can. 
St.  Hyacinthe— 
Ban.deSt.Hyacinthe 

8t.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,317 

1,500,000 
2,500,000 
2,600,000 

829,615 

297,970 

2,500.000 


10,000,000 
2,044,000 
1,200,000 
3,400,000 
3,000,000 


500,000 
1,050,000 
1,100,000 

75,000 

10,000 


1,500,000 


// 111,113,746 
hi  8.8 18  503 

9,813.190 
A28.0H2  396 
20,568,654 

2,416,580 

6,851,471 

8,341,474 

15,364,310 

664,428  .. 

266,971 

10,520.692 


cent. 
2€0 
142 
145 
156 
223 


•  Sale  price.  l  Book  value.  11  Par  of  this  bank  is  *50.  a  Capital  to  be  Increased.  e  To  consolidate  with  Bank  of  Mon- 

treal,      d  No  deposits ;  does  not  do  a  general  banking  business.       h  Including  icposits  elsewhere  than  in i  Canada.        tn  Nominal.        p  iou 
is  capital  paid  In;   authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased.       x  Ex-dlvldend. 
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RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1905. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1902, 
1903,  1904,  and  to  July  1,  1905. 

DIVIDENDS   ON    RAILROAD   STOCKS   AND    LEADING    INDUSTRIAL    STOCKS  paid  during  each  of  the 
years  1899  to  1904,  inclusive,  and  to  July  1,  1905. 


PRICE,    $1  00.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 


In    Quantity,    with    Firm   Card   on   Covers,   at   Special   Prices. 
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Pine  St.,  Cor*  JPea-rl  St*,  IV.  Y. 
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Bailway  an^  Industrial  Section  (Quarterly)  Street  Bailway  Section  (Tb^|a^w 

WIIIJAM  BtDAKA  COMPAM^  Pnl»llsl&ers. 

0 

PINE   STREET    CORNER  PEARL  STREET.        NEW  YORK. 


r  I  ^HE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
-*-    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope.  * 

A   unique   feature   of  the  Chronicle  is   its 

FOUR    EXTRA    SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  Importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
Indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  ia  February,  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities 
of  the  country,  their  stock,  dividends,  bonded  Indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FLIRTHER  NOVEL  FEATURE  [8  that  the  publishers  of  the 
Chronicle  make  tlO  Charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with    reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers    of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

7  W  J?  TWQ  •  i  For  the  *  nited  States,  Canada  and  Mexico,  including  all  extra  Sections,  $1.0, 
(For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13. 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Cheonicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Cheonicle  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


The  Equitable  Trust  Company 

182     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $450,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent 


Receives     Deposits     subject    to    with- 
drawal  on   demand,  on   notice  and  at  fixed 

dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  E.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


DIRECTORSi 

JOHN  M.  SMYTH, 

MAURICE  ROrtENFELD, 

L.  A.  WALTON. 

OFFICERSi 

L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treaa. 


WE    MAKE    A    SPECIALTY   OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANGE. 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President, 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 
H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000, 

Surplus,  $1,000,000. 


The  Nor thern  Trust 

COMPANY '-BiVMK'  CHICAGO 


Banking  Department. 

Savings  Department. 
Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


71     BROADWAY: 


NEW   YORK 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.   P.  MORGAN    &    CO., 

WALL  STREET,  CORNER   BROAD, 


New  Yofk, 


DRE^iEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers, 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD   BROAD   STREET,    LONDON. 


§06(6*  iga 


firtattt 
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SECTION 


PAGES     1   TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  SEPTEMBER 21 

NEW  YORK  STOCK  EXCHANGE  - 

Record  of  Bond  Sales  and  Prices.  . .  23 

Record  op  Stock  Sales  and  Prices..  32 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 35 

Railroad  Stocks 40 

STREET  RAILWAY  PRICES- 

Street  Railway  Bonds 41 

Street  Railway  Stocks 43 

STATE  AND  MUNICIPAL  BONDS  ....  49 

FOREIGN  GOVERNMENT  BONDS 49 

BANKS  AND  TRUST  COMPANIES....  54 


PAGE. 

COAL,  IRON  &  STEEL  STOCKS 45 

DO  DO  BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .     45 

DO  DO  BONDS....     44 

EXCHANGE  SEATS 46 

INSURANCE  STOCKS 46 

MARINE  INSUR A NCE  SCRIP 46 

MANUFACT'G,  Northern  &  Southern.    46 

MINING  STOCKS 

REAL  ESTATE  TRUST  &  LAND  ST'CKS 
TITLE,  GUAR.  &  SAFE  DEP.  STOCKS.. 
TELEGRAPH  &  TELEPHONE  ST'CKS 

DO  DO  BONDS 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 47 

DO  BONDS 45 


47 
47 
47 
47 
45 


I^We  have  no  extra  copies  of  this  Section. 


OctolDei?  7,  1905 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  HEW  YORK. 

Entered  according  to  Act  of  Congress  ia  tfee  year  1905,by  Wtujam  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D. © 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AHEXTS  AV2>  COBRESPONDEXTS  OP  TUX 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND     VIENNA. 

Issue  Letters   of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange  asd  make  Telegraphic   Transfers  to   EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Traveler    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  all  parts  of  the  world.  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1904. 


Income  for  Year  1904 
Paid  to  Policy-holders   - 
Legal  Reserves,  etc. 
Guarantee  &  Dividend  Funds 
Assets    - 

insurance  in  Force 
*Jncrease  of  Insurance 
Annuities  in  Force 
Increase  of  Annuities 


*  Insurance  written,  but  not  yet  paid  for,  exofodad. 


$81,002,984   57 

-  34*726,548  3* 
366,620,552  73 

-  74>357>8i8  43 
440,978,371  16 

•  1*547,611,660  oq 

102,382,979  00 

2,686,419  46 

-      236>787  6f 


ROBERT  A.  GRANNISS 
WALTER  R.  GILLETTE 


Vice-Pr  esidente 


ROBERT  H.  McCURDY General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHN  A.  FONDA .        .        •        .        .        .        -3d  Vice-President 

FREDERIC  CROMWELL  .............    Treasurer 

EMORY  McCLINTOCK Actuary 

WILLIAM  J.  EASTON      \  &l 

GRANVILLE  M.  WHITE  J   *  Seeiefcarie* 


Hew  ffiorfc  cttg. 

Chemical  National  Bank. 

Statement  at  close  of  business  Aug.  25,  1905. 

AU1TI. 

Loam  and  discount* r. $33,997,223  17 

United  States  bonds 50,000  00 

Other  bond*  and  stocks 1.367.273  63 

Banking-house  and  real  estate 484,205  55 

Due  from  banks... 3,145,928  80 

Exchanges  for  Clearing  bouse,  etc 1,763,47730 

Due  from  U.  S.  Treasurer 100,00000 

Caan  on  band,  vis.— 

Spec!*..... ...... ........ $3,861,494  10 

Legal  tender    notes... ,1,810,741  00 

5,673,335  10 


£34,679,343  60 
LIABILITIES. 

Capital  stock $300,00000 

Surplus  fund.... 6,000,000  00 

Undivided  profits 1,806,487  87 

State  bank  notes  outstanding 10,848  00 

Deposits,  vis  :— 

Indlvld'als,  firms&corpora,tions.$i  9,465.352  68 

Banks,  bankers  &  trust  compa's.      6,956,655  05 

36,433,007  73 

Tax  reserve  account 40,000  00 


WM.  H.  POBTER.  President. 
FRANCIS  HALPIN.  Cashier. 


$34,679,343  60 
OFFICERS: 

JA3.  L.  PARSON,  Asst.  Cashier. 
JOS.  B.  MABTINDALB.  Asit.  Cashier 


ORIGINAL  CHARTER  18*8 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  dose  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $5,841,560 

U.  S.  Bonds x,ooo,ooo 

Other  bonds  and  securities 3,470,983 

Banking  bouse 500,000 

Due  from  banks 94,633 

Exchanges  for  Clearing  House   $5,631,751  77 

Cash i,77<>,703  99  7.39»i453 


00 
00 
56 
00 
89 

76 


$17,299,633  11 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 3,389,901  33 

Circulation  outstanding... ...         977,897  50 

Deposits 13,03'. 834  49 

$17,299,633  21 


OFFICBBS: 
3AMCJEL  WOOLVHKTON,  Pre*.  ALEXANDER  H.  STB  VBNS.  Vioe-Freo. 

GEO.  B.  LEWIS,  Cashier.  H.  T.  HANSON,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  W.  HMLEN  ROOSEVELT, 

THOMAS  DENNY,  CHABLBS  A.  PBABODY, 

FREDERIC  W.  STBVBNS,  SAMUEL  WOOLVBBTON. 

ALEXANDER  H.  8TBVEN8.  CHABLES  W.  TWEED. 


The    Hanover    National    Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 


P*  C    Box  2500. 


ESTABLISHED  1851. 


STATEMENT     OF     CONDITION 
RESOURCES. 

LOANS  AND    DISCOUNTS $48,794,01076 

UNITED    STATE8  BONDS 3,547,86000 

STOCK8,  SECURITIES,    ETC 3,310,37901 

BANKING  HOUSE  AND  REAL  ESTATE      5,096,883  33 
CA8H   AND    OTHER  ITEMS 44,736,980  80 

$104,486,113  89 


AUGUST    25,     1905. 

LIABILITIES, 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 6,350,000  00 

UNDIVIDED  PROFITS 641,184  70 

NAT'L  BANK  NOTES  OUTSTANDINO.  1,100,00000 

DEPOSITS 91.835,939  19 

UNITED  STATES  BOND  ACCOUNT 1,559,000  00 


$104,486,113  89 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALL8  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPB,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE  CITIZENS  CENTRAL  NATIONAL  BANK 


P.  O.  Box  400. 


OF  NEW  YORK, 

330     BROADWAY 


REPORT   AT   CLOSE   OF  BUSINESS   AUGUST   25,    1905. 


RESOURCES: 
LOANS,  DISCOUNTS    AND    INVESTMENTS 


LIABILITIES: 

$17  799  668  35    CAPITAL $2,550,000  00 

FROM  BANKS                                                         An«'^1  OH    SURPLUS  AND  NET  PROFITS 576,685  20 

DUE  FROM  BANKS 4,306,341    08  |  CIRCULATION 1,552,497  50 

CASH  AND  CASH   ITEMS 5,687,388  80     DEPOSITS 1 23,080,530  09 

ASSETS   OF    CENTRAL     NATIONAL    BANK    IN                                        BONDS  BORROWED 340,000  00 

LIQUIDATION 323,488  81  '  RESERVED   FOR   TAXES 17,174  25 


$28,116,887  04 


$28,116,887  04 


OFFICERS: 

EDWIN  S.  SCHENCK,  President.  EWALD  FLEITMANN,  Vice-President. 

HENRY  DIMSE,  Cashier.  NELSON  A.  REYNOLDS,  Assistant  Cashier. 

ALBION  K.  CHAPMAN,  Assistant  Cashier.  LEO  H.  McCALL,  Assistant  Cashier. 

Most  Centrally  Located  for  Dry  Goods  and  Allied  Trades.        An  Account  from  you  would  be  Appreciated. 

UNITED  STATES   DEPOSITARY. 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Aug.  25,   1905. 

RESOURCES. 

Loans  and  discounts $21,087,900  go 

U.  S.  bonds  and  other  securities 305.86a  41 

Banking  house 1,000,000  00 

Cash  and  cash  items  13,647,1  26  34 

$36,040,889  74 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits a,935,250  54 

Circulation 49,200  00 

Reserved  for  taxes 37, 500  00 

Deposits 30,018,939  so 

$36,140,889  74 
OFFICERS: 

EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 


Boston,  /Cass. 

AMERIGAN  LOAN  *  TRUST  COMPANY 

53  STATE  STREET. 

Statement    of  condition  April  24,  1905. 
ASSETS. 

Commonwealth  of  Mail,  bonds $100,000  oe 

City  of  Boston  bonds 300,000  oe 

Other  investments,  bonds  and  stocks 1,837,019  34 

Demand  loans 2,207,688  39 

Time  loans 4,954,283  49 

Cash  in  office  and  in  banks 3,048,484  59 

$11,447.474  64 
LIABILITIES. 

Capital  stock.............. 81,000,000  00 

Surplus  from  earning*. 1,500,00000 

Undivided  profits  (net)   213,76144 

Deposits 8,734,713  i" 

111,447.474  64 
BOARD    OF    DIRECTORS: 
0,  F.  ADAMS,  2d,  GORDON  DKITBR,  FRANCIS PBABODYJR 

F.  LOTHROP  AMES,         EUGBNB  N.  FOSS,  ALBERT  A.  POPE, 

HOBART  AMES,  ELMER  P.  HOWE,  N.  W.  RICE, 

EDWIN  F.  ATKINS,  DAVID  P.  KIMBALL,     ROYAL  BOBBINS, 

CHARLES  8.  BIRD,  N.  W.  JORDAN,  P.  L.  8ALTONSTALL, 

GEORGE  W.  BROWN      JOHN  LAWRENCE,  CHA9.  W.  WHITTIEK. 

SAMUEL  CARR,  S.  E.  PBABODY, 

OFFICERS: 
N.  W.  JORDAN,  President.  0.  H.  BOWEN,  Secretarr. 

B.  A.  COFFIN,  Treasurer.  G.  W.  ADRYAN8BN,  Ant.  Secretary. 


THE   NATIONAL    PARK    BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital  and  Surplus, $10,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  AUGUST   25,  1905. 


RKSOTJROKS. 

CASH  AND  AMOUNTS  DUE  FROM  BANKS,  ETC. .$31,895,171  90 

LOANS  AND  DISCOUNTS 72,036,60190 

SECURITIES 4,937,260  85 

BANKING  HOUSE 2,405.486  87 

DUB  FROM  U.  S.  TREASURER 404,000  00 


$111,678,510  62 


LIABILITIES. 

CAPITAL . ~ $3,000,000  0© 

SURPLUS  AND  UNDIVIDED  PROFITS 7,221,697  92 

CIRCULATION 2,894.430  00 

DEPOSITS 98.469,677  61 

OTHER   LIABILITIES 92.805.8& 


$111,878,510  62 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
STUYVBSANT  FISH,  Vlce-Pres.  GILBERT  G.  THORNS,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUYVBSANT  FISH, 
GBORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIBTOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN  B.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNS, 
JOHN  C.  McKEON 


Hew  Korfc  Cits, 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 
$2,081,000. 


OFFICERS: 
CHARLES  H.  FANCHER,  President. 
CHARLES.  F.PMATTLAGE,  Vlce-Pres. 
8AMUEL  8.  CONOVER,  Vice-Pros. 
BBNJ.  F.  V/ERNBR,  Cashier 

EUGENE  VAN  ZANDT,  Aat.Cash 


Mercantile   and  personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 


mew  Born  tttts. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts Si  j,  707,370  98 

Overdrafts 47  83 

United  8tates  bonds  (at  par) 250,000  00 

Stocks  and  bonds 901, 33»  58 

Due  from  banks 836,503  50 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer,..  10,110,391  36 

$26,806,646:26 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits  (earned) 1,478,043,90 

Circulation 203,100  00 

Reserved  for  taxes,  etc '  1,629  50 

Dividends  unpaid 3  00 

Deposits: 

Individuals 89.350,354  98 

Banks 14,3*7.5*4  87 

U.  S.  Deposits 45,00000  23,612,86985 

$25,805,646  26 
OFFICERS 
8.  G.  BAYNB,  President.  S.  G.  NELSON,  Vioe-Prealdent. 

C.  C.  THOMPSON.  Cashier.  W.  K.  CLBVBRLrY,  Asst.  Cashier. 

JOHN  H.  DAYIS.  Asst.  Cashier. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BUSINESS    RELATIONS- 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    St    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     ... 
Surplus  and  Profits, 


$750,000  00 
$1,097,000  00 


B.  W.  JONHS  JK.,  President. 
NELSON  G.  AVRES,  First  Vice-President. 
LUDWIG  NI88BN,      ) 
ERBKINE  HEWITT,  >  Vice-Presidents. 
CHA8.  J.  DAT,  ) 

•BO.  W.  ADAMS,  Cashier. 
RICHARD  B.  BSTEKBROOK,  Asst.  Cashier. 

D1RHCTOR8 

mUSOtr  «.  ATRBS.  Vice-President. 

CHARLES  K  BBBKMAN,  Phllbin,  Bsekman  &  Menken,  Attorney*. 
SAMOKL   BETTLE,  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
lUaBNB  BRITTON,  Vlco-Prest.  Nat.  City  Bk..  Brooklyn. 
Treas  Broadway  8arlngs  Institution,  N.Y 
ANDERSON  FOWLKK,  Capitalist. 

STBPHEN  R    HALSEY.  Capitalist. 

ISADORE  HBRNSHEIM,  Capitalist. 

BR8KINB  HEWITT.  Vioe-Presldent  Trenton  Iron  Co. 
BL.W.  JOWB8  JR..  President. 

HUGH  KBIiLY.  Merohant,  79  Wall  Street. 

RICHARD  B.  KELLY,  V.-Pres.  Fifth  Nat.  Bank.  Attor"y  at  Law. 
OHARLBB  B.  LB V Y,  Cotton  Mer.,  30  Broad  St.,  of  M.  Leyy  &  Sons.  New  Orleans. 
WILLIAM  MoCARROLL.   Vice  Prest.   American   Leather  Co. 
ALBXANDER  McDONALD,  Capitalist. 
LUDWIG  NI38EN.  Importer  of  Diamonds. 

ANDREW  W.  PRK8TON,  Prest,  United  Fruit  Co..  Boston  4  New  York. 
JOHN  0.  WHITNEY,  Auditor  New  York  Life  Ins.  Co. 

YOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Aug.  26,  1905. 

RB80URCES. 

Loans  and  discounts $1,789,967  98 

United  States  bonds 100,000  00 

Other  bonds 816,74838 

Doe  from  banks 613,406  65 

Due  from  U.  S.  Treasurer 5,000  00 

Cash  and  sight  exchange 1,641,712  15 

$4,966,736  16 

■VIABILITIES. 

Capital  stock $300,000  00 

Surplus 180,000  00 

Profits. 44,9'3  97 

Circulation 100,000  00 

Deposits 4,339,117  22 

Reserve  for  taxes a, 593  97 

$4,966,736  16 
OFFICERS: 

JOHN  T.  8PROCLL,  President. 

ANTHONY  A.  LIS  MAN,  Vloe-Presldent.       DAVID  TAYLOR,  2d  Vioe-Pres. 

ADDISON  H.  DAY,  Cashier. 


JSuffalo,  "R.  32. 

The  Marine  National  Bank 

OF  BUFFALO. 

CtUBTERID  A8  A   8TATI  BANK  AUGUST  1,  1860. 
OHABTBBKD  AS  A  NATIONAL  BANK  APKIL  1,  1903. 

Statement  of  condition  Aug  25,  1906. 

RESOURCES. 

Time  loans $9, 397, 769  70 

Call  loans 4,673,180  j8 

Cash  on  band  and  with  banks......................  5,317,445  46 

O.  8.  Government  and  other  bonds... 3,133,348  65 

Baaking  bouse  and  lot.. 250,000  oe 

Total $22,671,74419 

LIABILITIES. 

Capital  stock $130,000  oe 

Surplus  and  undivided  profits 3,118,433  87 

Circulation 190,000  oe 

Deposits................. 30,133,310  33 

Total $22,671,74419 

OFFICERS: 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLB8.  Cashier. 

J0HN.J.  ALBRIGHT.   Vloe-Presldent.  HBNRY  J.  AUBR,  Ass't  Cashier. 

CLIFFORD  HUB  BELL,  Asst.  Cashier 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

43    T^all    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,800, 

roxnmEn,  isoa. 
OFFICERS : 

Robert  M.  Qallaway,      President. 
Elbert  A.  BrinckerhoB,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 


John  A.  Stewart, 

Elbert  A.  BrinckerhoB 
Chas.  Ptewart   Smith, 
Oustav  H.  Schwab, 
Donald  Mackay 
Robert  M.  Qallaway 
Charles  D.  Dickey, 
Oeorge  Sherman, 
Edward  Holbrook, 
Orris  K.  Bldredge, 
Joseph W.  Harriman, 


Chairman  of  Board, 
U.  S.  Trust  Co. 
.Capitalist. 
Merchant. 
Oelrichs  &  Co. 
Mackay  ft  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Oorbam  Mfg.  Co. 
Bldredge,  Lewis  ft  Co. 
Harriman  ft  Co. 


INCORPORATED  1851. 


NATIONAL  BANK  of 

NORTH  AMERICA 

41-43  WALL  STREET, 

43-45-47-49  EXCHANGE  PLACE 

NEW  YORK. 


Capital,  $2,000,000.       Surplus  and  Profits,  $2,000,000 
Deposits,  $22,062,247. 


OFFICERS: 

ALFRED  H.  CURTIS,  President. 

CHARLES  W.  MORSE,  Vice-President. 
HENRY  CHAPIN  Jr.,  Vice-President. 
EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  ASST.  CASHIER. 


Foreign  Exchange  Bought  and  Sold. 

Travelers'  Letters  of  Credit  Issued. 

Safe  Deposit  Vaults  Under  Banking  Boom. 

BlbattE,  1FU  H>, 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts............. .........  96, 461,181  17 

U.  S.  and  other  bonds 3,943.306  74 

Real  estate 275,000  00 

Cash  and  reserve  in  banks 3. 839.848  39 

Due  from  other  banks 3,»S7.78i  05 

$16,777,917  86 
LIABILITIES. 

Capital  stock 500,000  oe 

surplus  and  profits i,i5if774  75 

Circulation 392,800  eo 

Deposits 14.733.34*  o» 

$16,777,917  86 
OFFICERS: 
ROBERT  C.  PRDTN,  President.  EDWARD  J.  HU88BY.  Cashier. 

JKANGH  SARD,  Vloe-Presldent,  HUGH  N.  KIRKLAND.  Asst.  Oasaler. 

OHARLB8  U.  8ABIN.  Vloe-Presldent.    W .  W.  BATCHHLDHR,  Auditor. 

DESIGNATED  DEPOSITARY  OF  TUB  UNITBIJ  STATES. 
STATE   OF  NEW  YORK  AND  CITY  OF  ALBANY. 

Items  an  all  Now  York  State  and  Mow  England    ••Inia   haadled 

direct. 


5Hartforo,  Conn. 

THE 

/ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

DEPOSITS  (OVER) 


•  525,000  00 

•700.000  00 

•3,000,000  00 


OFFICER8 
A.  SPENCER  Jr„  President. 

A.   R.   HILLYER,   Vice-President. 
W.  D.  MORGAN,  Cashier. 

DIRECTORS 
Hon.  MORGAN  Q.BULKBLET,       JAMES  B.  CONE, 
APPLETON  R.  HILLYER,  ALFRED    SPENCER   Jr, 

MORGAN  B.  BRAINARO,  A.  G.  LOOMIS, 

W.  R.  C.  CORSON. 

THI8  SANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH  THEIR 
BALANCES,  BUSINE88  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  GtiTen  to  Hartford  Collections. 


lPaterson,  1FU  5. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Time  loans $1,521,957  06 

Demand  loans 451,41316 

United  States  bonds 441,000  00 

Other  bonds,  etc 387,116  77 

$3,801,486  99 

Real  estate 340,870  87 

Dae  from  banks... (469,73573 

Due  from  Treasurer  United  States.         1 1,100  00 

Cash  and  cash  Items 179,68109         660,60681 

Premium  on  U.  S.  Bonds 13,50000 

.i.».  ......  $3,816,464  67 

LIABILITIES. 

Capital  stock $500,000  on 

Surplus  and  profit  and  loss 631,455  88 

Circulation...................... 344.300  oc 

Deposits 3,176,708  79 

United  States  bond  account... 164,00000 

^„™^™a  $3,816,464  67 

OFFICERS : 

1DWABD  T.  BBLL,  President.  ROBKRT  J.  NBLDEN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  Asst.  Cashier 

DIRECTORS : 
ALPHBCB  S.  ALLEN,  W.  O.  FAYBRWEATHBR, 

DWIGHT  A8HLBY,  W.  B.  GOURLBY, 

BDWARD  T.   BBLL  LEOPOLD  MBYBR, 

WILLIAM  BARBOUR.  ROBKRT  J.  NBLDBN, 

JOS.  W.  CLBVBLAND,  JOHN  RBYNOLDS 

JOSEPH  W.  CONUDON.  ROBBRT  WILLIAMS. 

Prompt  Attention  Given  to  Collection*. 


•Wewarft,  n.  •*♦ 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 

ORGANIZED  IN  1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,475,000 


D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 

DIRECTORS. 
James  R.  Sayre  Jr.,         Horace  T.  Brumley,       Matthew  T.  Gay, 
Samuel  S.  Dennis,  James  P.  Ousenberry,  David  H.  Merritt, 

James  A.  Banister,  John  O.  H.  Pitney,         James  S.  Hlgble, 

Pred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.Baldwin, 

Wynant  D.  Vanderpool. 


Special  Attention  Given  to  New  Jersey  Collections. 

uaewarfe,  1FU  3. 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Aug.  25,  1905. 
RESOURCES. 

Loans,  discounts  and  investments $9,631,806  45 

Real  estate. .......  300,000  00 

United  States  bonds 310,0000* 

Due  from  banks 531,350  15 

Cash  and  reserve 1,839,914  73 

$12,603,071  32 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 457,549  5* 

National  bank  notes  outstanding 300,000  00 

Deposits 8,336,357  64 

Due  to  banks 319,36416 

U.  S.  Bond  Account '. too, 000  00 

$12,603,071  32 
WILLIAM  SCHBBRER,  President. 

LESLIE  D.  WARD,  Vice-President.       UZAL  H.  MoCARTER  Vice-President 

ARCHIBALD  W.  CONKLIN.  Cashier. 

ALBBRT  HAEFELI.  Asst.  Cashier.       ERWINj D.  FARNSWORTH.Asst.Cash 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BU8INESS  AUGUST  25,    1905. 


RESOURCES. 

LOANS  AND   DISCOUNTS $31,873,21013 

DUE  FROM  BANKS 6,768,394  78 

EXCHANGES  POR  CLEARING   HOUSE...      2,646,169  81 
CA8H  AND  RESERVE 13,781,250  44 


$64,069,026  11 


LIABILITIES. 

CAPITAL  STOCK „ $3,000,000  00 

SURPLUS  AND   NET  PROPITS 5.098.622  94 

CIRCULATION 2.699.200  00 

DEPOSITS 43,271.302  17 


$54,069,026  11 


R.  H.  RUSHTON,  President. 

PRANCIS  I»,  POTTS,  Vice-President. 
S.  P    TYLER,  Vice-President. 

B.  M.  PAIRES,  Vice-President. 


B.  P.  SHANBACKER,  Casbier. 

W.  Z.  McLEAR,  Assistant  Cashier. 
PRANK  G.  ROGERS, 

Manager  Poreign  Exchange  Department 


ACCOUNT8  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT   AND   SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES' 


6 


Pbila&elpbia,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED  1807. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,080,000 

DIVIDENDS  PAID 12,307,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  'WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD.  C.  S.  W.  PACKARD, 
CRaIGE  LIPPINCOTT,  JOSEPH  WHARTON.  J.  F.  McFADDEN. 

JOHN  F.  LEWIS,  E.  H.  McCDLLOUGH,  GEO.  C.  THOMAS, 

HENRY  C.  STROUP,       GEORGE  L  FARNTJM.       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNT8  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED, 


ftbilabelpbia,  pa. 

The  Central  National  Bank. 

Orqanized  December  14,  1864. 

Statement  at  close  of  business  Aug  25,  1905. 

RESOURCES. 

Loans  and  investments $8,738,316  00 

Exchanges  for  clearing  honse 2,309,627  08 

Due  from  banks  and  bankers 1,279,739  37 

Cash  and  reserve 2  978,148  71 

$15,305  831  16 
LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits  (earned). . .    2,518,351  5$ 

Circulation 48,200  00 

Deposits 11,989,279  63 

$15,305,831  16 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cash.er. 

WILLIAM  POST,  Asst.  Cashier. 

Acceants  of  banks,  bankers,  Individuals,  firms  and  corporation* 

Invited  on  the  most  liberal  terms  consistent 

with  sate  banking. 


The   Philadelphia  National  Bank 

419-423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF   BUSINESS   AUGUST   25,    1905. 


RESOURCES. 

Loans  and  discounts $26,466,767  86 

Due  from  banks 4,287,282  12 

Clearing  house  exchanges 2,383,362  47 

Cash  and  reserve 8,450,609  76 

$47,588,022  21 


LIABILITIES. 

Capital  stock $1,500,000  OO 

Surplus  and  net  profits 2, 612,302  59 

Circulation 1,042,000  OO 

Deposits 36,433.629  62 


$41,588,022  21 


LINCOLN  GODFREY,  Vice-President 


OFFICERS: 
N.  PARKER  SHORTRIDQE,  President. 

LEVI  L.  RUB,  Vice-President. 
HORACE  FORTESCUE,  Assistant  Cashier. 


HARRT   J.    KESER,   Cashier. 


DIRECTORS : 

N.  PARKER  SHORTRIDQE,  ALFRED  C.  HARRI80N,  EDW.  T.  STOTE8BURT, 

RICHARD  ASHHURST,  ,  LEVI  L.  RUB,  JAMES  F.  HOPS. 

LINCOLN  GODFREY,  GEORGE  H.  FRAZIER,  EFFINGHAM   B.  MORRIS, 

JOHN  H.  CONVERSE,  A.  J.  CASSATT,  RANDA  -  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE  H.  McFADDEN, 

Accounts  of  Ban  As ,  Bankers,  Mercantile  Firms  and   Corporations  Respectfully  inuited. 


pbtlafcelpbfa,  pa, 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  29,   1905. 

A8SET8. 

Cash  on  hand . $1,721, 030  26 

Due  from  banks  and  bankers 4,931,710  56 

Collateral  loans 21,200,110  »o 

Investment  securities — 

Stocks,  bonds, etc $14,666,314  it 

Mortgages 371,297  00 

15.037.61r  11 

Real  estate 2,132,668  81 

Overdrafts log  93 

Miscellaneous  assets  (ground  rents) 12,300  00 


$45,036,241  67 
LIABILITIES. 

Capital  stock $2,500,000  oe 

Surplus 7,500,000  OO 

Undivided  profits  (less  expenses  and  taxes  paid).      1,891,623  50 
Deposits 33,144,618  07 

™,-,„™„D  $46,036,241 67 

OFFICERS: 

K.  B.  MORKI8.  President. 

W.  H.  ELY,  1st  Vice-President.  A.  A.  JACKSON.   2d  Vice-President 

CHA6.  J.  RHOAD8.  8d  V.-P.  A  Treat.      EDWARD  8    PAGE.  Secretary. 

6BORGE  H.  STUART  8d.  Asst.  Treaa.    SAMUEL  W.  MORRI8.  Asst.  8ec*y. 

WM.  B.  AUMONT,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer 

GEO.  TUCKER  BISPHAM.  Solicitor. 

Actt  sj  Executor,  Adminutrator.  Irutu*.  AiHonte   and   Iieceivtr. 

FINANCIAL  A8ENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Act*  m  Trust**  of  GorwrMtio*  UotXqoqu, 

DEPOSITARY     UNDER     PLAN8    OF     REORQtNIZATION.     REGISTRAR    AND 

TRAN8FER  AfllNT 


jersep  Cits,  1R.  3. 

FIRST  NATIONAL  BANK, 

JERSEY  CITY. 

Statement  at  close  of  business  Aug.  25,  190b. 

RESOURCE8. 

Loans  and  disconnts $3,769,186  0 

Dne  from  banks  and  bankers 2,800,71 1  69 

Real  estate  and  securities 1,134,411  4* 

602,000  oe 

93».73»  »o 

$0,238.640  24 


United  Btates  bonds. 
Cash  and  reserve  .... 


LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1.102,995  so 

Circulation 388,100  oe 

Deposits 7.347.544  9J 


$9,238,640  24 


BL  V.  C.  YOUNG,  President. 
GEO.  T.  SMITH.  Vice-President, 


GEO.  W.  CONKLIN.  Cashier 

JOHN  W.  OMBBRSON.  Asst.Cashler 


UNITED    STATES    DEPOSITORY. 


lPbilaoelpbia,  B>a, 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Aug.   25,  1906. 

RESOURCES. 

Loans  and  discounts... ....$18,043,490  37 

Das  from  banks 3,150,128  39 

Cash  and  reserve... 5,946,040  86 

Exchanges  for  clearing  house 1,847,768  19 

$28,987,427  81 
LIABILITIES. 

Capital $x,ooo,ooo  00 

Surplus  and  net  profits 1,730,123  54 

Circulation 200,000  00 

Deposits 36,057,304  37 

$28,087,427  81 
OFFICERS: 

J.  R.  MCALLISTER,  President. 

K.  P.  PASSMORB,  Cashier.       CHARLES  V.  TUAC  KARA,  Assistant  Cashier 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS: 
JAMES  W.  ALEXANDER,  WILLIAM  H.  JENK8, 

WILLIAM  H.  BARNES.  EDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HENRY  TATNALL. 

JAMBS  C.  BROOKS,  LEVI  C.  WEIR, 

JOHN  H.  CONVERSE,  PAUL  M.  WARBURG, 

THOMAS  DlWITT  CUTLER,  H.  R.  WINTHROP, 

JOSEPH  G.  DARLINGTON,  JOHN  P.  DRYDBN. 

GEORGE  H.  FRAZIBR,  J.  R.  MCALLISTER, 

WILLIAM  F.  HARRITT.  F.  L.  BAIL!, 

FRANK  K.  HIPPLB,  E.  B.  MORRIS. 

JAMES  H.  HYDE,  EDWARD  T.  STOTESBURY- 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbtlaoelpbta,   fl>a. 

CORN  EXCHANGE  NRTIONflLBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Aug.  25,  1905. 

AS8BTS. 

Loans  and  Investments 911,026,734  66 

Due  from  banks 1,883,554  «7 

Cash  and  reserve 4,511,506  97 

$17,420,796  80 

LIABILITIES. 

Capital 1500,000  00 

Surplus  and  profits 946,154  60 

Circulation 494, 600  oe 

Deposits 15,480,041  so 

$17,420,786  80 

BENJAMIN  GITHBNS.  President.  CHA8.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  SUPPLES,  Vlce-Pre*.       M.  N.  WILLITS  Jb»  Asst  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLYANIA  AND  CITY  OF  PHILADELPHIA. 


pbtlaoelpbfa,  fl>a. 

The  Girard  National  Bank. 

CHARTERED  1832. 
STATEMENT  AT   CLOSE  OF  BUSINESS  AUGUST  25,    1905. 

LIABILITIES. 


RESOURCES. 

LOANS  AND   INVESTMENTS $26,191,647  86 

DUB  FROM  BANKS 3,668,537  63 

BXCHANOES  FOR  CLEARING  HOUSE 1,237,634,84 

CASH  AND  RESERVE 6,490.292  27 


TOTAL. 


■$37,686,112  60 


CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,936,416  99 

CIRCULATION 1,606,000  00 

DEPOSITS 31,146,696  61 


TOTAL -$37,686,112  60 


OFFICERS: 


FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  flDo. 

SEND  YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Temporary  Location: 
Corner  South  and  Lombard  Streets. 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS. 


CORRESPONDENCE  INVITED. 


flMttsburQb,  pa. 

Mellon  National  Bank 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  investment  securities 9*1,165,559  93 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 8,964,915  89 

Total $32,180,486  82 

LIABILITIES. 

Capital  stock $4,000,000  eo 

Surplus  and  undivided  profits 1,165,894  96 

Circulating  notes 1,650,000  00 

Deposits 25,040,628  69 

Notes  and  bills  re-discounted 200,000  00 

Bills  payable...* 110,682  10 

Other  liabilities 3.»8o  07 

Total $32,180,486  82 

OFFICERS 
ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON.  Vlce-Pres.       A.  C.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL.  Cashier,  B.  W.  LEWI8,  Assistant  Cashier, 

A   W.  MoELDOWNET,  Asst.  Cashier     H.  8.  ZIMMERMAN,  Asst.  Cashier. 


8 


Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,170,000  00 


OFFICERS. 

JOHN  SKELTON  'WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  'WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


E.  B.  Addison, 
Percy  S.  Bosher, 
Beverley  T.  Crump, 
Lewis  D.Crenshaw  Jr 
S.  Dabney  Crenshaw, 
L.  L.  Dirickson  Jr., 
Frank  Jay  Gould, 
T.  Francis  Green, 


DIRECTORS. 

John  J.  Hickok, 
Eppa  Hunton  Jr., 
Isaac  T.  Mann, 
,  J.  Wm.  Middendorf, 
Beverley  B.Munford, 
James  A.  Moncure, 
■William  Northrop, 
Frederick  E.  Nolting, 
William  H.  Parrish, 


F.  R.  Pemberton, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
William  H.  Taylor, 
Ernst  Thalmann, 
S.  W.  Travers, 
John  Skelton Williami 
L.  M.  Williams, 


TRotfolfe,  Da. 


The  CITIZENS  BANK 


ffnotanapolts,  1nt>, 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Aug.  25,  1906, 

RESOURCES. 

Loans $3,941,746  ig 

United  States  bonds 850,000  oe 

City  of  Indianapolis,  Marion  and  other  county 

bonds..... 1,334,800  34 

Banking  House 115,000  OS 

Cash  Resources, 

U.  S.  bonds  to  secure  deposits $350,000  00 

U.  S.  bonds  on  hand 400  00 

Due  irom  banks 1,798,430  31 

Due  from  U.S.  Treasury 33,700  00 

Cash  (Gold,  $339,485  00) 709,818  90 

».84»»339«« 

$7,974,885  68 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 575,119  68 

National  bank  circulation... 850,000  00 

Deposits 5,399,766  00 

United  States  Deposits 350,0000a 

87,974,885  68 
OFFICERS : 

O.  N.  FRBNZEL,  President. 
J.  P.  FRHNZKL,  Vioe-Presldent.  O.  F.  frrnzwl.  Cashier 

FRED  FAHNUS,  2d  Vlce-Pret,  J.  P.  FRENZBL  JR.,  Aast.  Cashier. 

We  make  a  specialty  of  collection!  in  thts  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates 

UNITED   STATES   DEPOSITORY. 


OF  NORFOLK,  VA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
280,000 


OFFICERS: 

W.  W.  MOSS    President. 

:W.  PERRY,  1  st  Vlce-Pres.  TENCH  F.  TILGHMAN,  Cashier 

If  cD.  L.  WRENN,  3d  Vice-Pres.       NORMAN  BELL  JR.,  Aast.  Cash. 

GEORGE  J.  TWOHY,  Trust  Office. 


MEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT 


AR 


AUTHORIZE8    TRU8T    AND    FIDUCIARY    ACCOUNT8. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


florfolft,  IDa. 

The  Norfolk  National  Bank. 

Statement  of  condition  Aug,  25,  1905. 
KB8OURCE8. 

Loans  and  discounts $1,617,863  10 

U.  8.  bonds 1,040,000  00 

Premiums  U.  S.  bonds 35,000  00 

Other  bonds........ 367,154  oe 

Banking  house............... 35,000  00 

Cash 338,884  01 

Due  from  banks 794,079  50 

34,007,980  61 
LIABILITIES. 

Capital $400,000  os 

Surplus......... ......................  300,000  00 

Undivided  profits 383,71535 

Circulation........ .... .......................  400,000  00 

Deposits 3,708,365  36 

U.  8.  bond  account 16,000  00 

$4,007,080  61 

ALDWBLL  HARDY,  President.  C.  W.  G  RANDY,  Vice-President. 

A.  B.  SCHWARZKOPF.  Cashier'  W.  A.  GODWIN,  Ant  Cashier. 

WITH  WELL  C8TABLI8HED  CONNECTIONS, 
THIS  BANK  M»V  UNSURPASSED  FACILITIES  IN 
KVERV   BRANCH  OF   LEQ'TIMATE  BANKING. 

ACCOUNTS    OP     BANKB     AND     BANKERS    RECEIVED     OS     MOST 

FA  V OB  ABLE  TERMS. 


2>etrottt  ilDtcb. 

State  Savings  Bank. 

Statement  0/  condition  Aug.  25,  1906. 
RESOURCES. 

Loans  and  discounts $7, 155,400  49 

Bonds  mortgages  and  securities..    5,219,754  73  $12,375,155  33 

Overdrafts 4,«5o  1$ 

Banking  hoarse  and  other  real  estate 476,849  71 

Due  from  banks  and  bankers $2,156,004  37 

Cash  on  hand 1,483,412  80 

3  639.4*7  17 

816,495,672  38 
LIABILITIES. 

Capital  stock $1,000,000  •• 


8urplus  fund. 

Undivided  profits   (net) 

Commercial  deposits $5, 132,^06  79 

Bank  deposits 3,655,065  67 

8avlngs  deposits 6,808,287  95 


750,000  os 
M».3»i  »» 


»4.59».«5°4» 

$16,496,672  28 
OFFICERS: 
OHO.  H.  RO88EL,  President.  R.  S.  MASON.  Cashier. 

R.  W.  GILLBTT,  Vice-President.  AD8TIN  H.  WING,  Assistant  Cashier. 

H.  O.  POTTBR  JR.,  Vice-President.     II.  P.  BORGM AN.  Assistant  Cashier. 
B.  A.  BTJNDHRLIN,  Andttor. 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
8AVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  ITS  CU8TOMER8  EVERY  BANKING  FACILITY. 

9  per  cent  Interest  Paid  on  Savings  Deposits.    1  per  cent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 

Baltimore,  ADO. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans $8,676,661  i$ 

U.  8.  bonds 450,000  os 

Stocks  and  securities 411,391  •• 

Banking-house 433,417  39 

Exchanges  for  Clearing  House.... 511,896  35 

Due  from  banks 1,939,93374 

Cash  and  due  from  reserve  agente 3,173,333  n 

$14,674,624  69 
LIABILITIES. 

Capital  stock $1,500,000  oe 

Surplus  and  undivided  profits 848,336  88 

Circulation 355,300  oe 

Deposits i  11,871,087  74 


$14  674,624  62 
OFFICERS. 

DODQLAB  H.  THOMAS,  President.  WM.  INGLB,  Cashier. 

J.  OLBYBIiAND  WANDS,  Asst.  Cash.  J,  C.  FBNHAGBN,  Asst.  dash. 

PROFITABLE    BUSINES8    SOLICITED. 
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Btlanta,  (3a, 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Aug.  26,  1906. 

RESOURCES. 

Loan*  and  discounts 83,405,096  13 

0,8.  Binds 406,47s  00 

Oti.tr  bonds  and  stocks 413,188  80 

Real  estate 75,000  00 

Safety  deposit  vault,  furniture  and  fixtures 32,056  45 

Five  per  cent  redemption  fund 10,00000 

Cash  on  hand... $380,483  40 

Due  from  bank 1,308,80940  x, 680,39a  80 

$6,030,209  18 
LIABILITIES. 

Capital  stock 9500,000  00 

Surplus  and  undivided  profits 432,737  83 

Circnlation . 196,400  00 

Deposits 4,901,071  35 

$6,030,209  18 
OFFICERS: 

CHAS.  B   CCBRIBH,  President. 

H  UGH  T.  INMAN,  Vice-President.  H.  R.  BLOODWORTH,  Cashier. 

A.  B.  THORNTON,  Vice-President.  GBO.  R.  DONOVAN, Asst.Caahler. 

DIRECTORS: 
C.  K.  CURRIER  A.  E.  THORNTON, 

H.  T.  INMAN,  F.  E.  BLOCK.  S.  M.  INMAN, 

A.  R.  8WANN,  ALFRBD  AUSTELL. 

0ORRB8P0NDEN0B    SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 

jflDacon,  (5a. 

THE   EXCHANGE    BANK 

OF   MACON,  GA. 

Organized  1870. 

Capital,   ---------  $500,000 

Surplus  and  Profits,      -    -     -    -  150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofteld, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.  H.  'Williams,  A.  L.  Adams, 

H.J.  Lamar,  Mallory  H.  Taylor, 

W.  D.  Lamar,  T.  C.  Burke. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


HuQusta,  (5a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
300,000  00 


JACOBJPHINIZY,  President. 

WM,  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMES^TOBIN,  JACOB  PHIN1ZY,  WILLIAM  A.  LATIMER, 

ROBERT  D.  8 PALDING,    TRACY  I.  HICKMAN,    JAMES  WHITE, 
HENRY  D.  McDANIEL,     HENRY  B.  KING,  THOMAS  BARRETT  JR„ 

CHARLESG.  GOODRICH,  LEONARD  PHINIZY,   JAS,  T.      OTHWELL 

Unexcelled  Facilities  for  Handling  Collection  Items, 
We  Remit  on  Day  of  Payment, 


THE 

THIRD     NATIONAL     BANK 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital •      $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATE8. 


OWEN  TYLER, 

W.  H.  NETHERLAND, 

JAMES  GAYLE, 

C.  W.  DIERUF,      .       . 


.      President. 

Vice-President. 

Cashier. 

Assistant  Cashier. 


June  W.  Gayle, 
John  J.  Mchenry, 


DIRECTORS: 
A.  V.  Thomson, 
A.  T.  Hert, 

Owen  Tyler. 


Percival  Moore, 
w.  h.  netherland 


Special  facilities  for  handling  collections  on  Louisville  and  all 

Southern  points. 


Cbatleston,  ©♦  (L 

THE 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,  1899 $818,000 

February,  1900 1,109,000 

February,  igoi 1,240,000 

February,  190a 1,506,000 

February,  1903 2,004,000 

February,  1904 2,037,000 

February,  1905 2,168,000 

R.  G.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
E.  P.  GRICE,  Caahier. 

J.  B.  C  ALDER,  At  tilt  ant  Cashier . 

TRANSACTS    A    QENERAL    BANKING    BUSINESS. 
Collections  Handled  at  Best  Bates. 

Special  inducements  given  for  out-of-town  accounts. 

■fflasbville,  Kenn. 

S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  Q.  W.  PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  500,000  00 
Deposits,    -    -    -    -  3,900,000  00 


This  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  in  Nashville  combined. 

ACCUBACY,     COUBTESY,     PEOMPTNESS     and     FAIB 
BATES  are  Cardinal  Points  in  Banking. 

We  solicit  jour  business  with  assurances  of  our  ability  to 
offer  that  Attractive  Combination. 


flDoiitoomere,  aia. 

The  ;Aerch  ants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Sept.  18,  1905. 

RESOURCES. 

Loans  and  discounts... $1,671,791  52 

U.  S.  and  Alabama  bonds  and  investments  .....  545,867  13 

Cash  and  demand  exchange 1,400,88698 

Due  from  U.  S.  Treasurer,  redemption  fund 12,500  00 

$3,631,045  63 
LIABILITIES. 

Capital  stock... (500,000  00 

Surplus  and  undivided  profits  (net) 283,284  01 

Circulation 250,000  00 

Deposits 2,618,761  6  j 

£3,631,045  63 

JOSEPH  L.  HALL,  President.  LOUI8  B.  FARLEY.  Cashier. 

M.  P.  LbGRAND,  Vice-President.        HENRY  T.  BARTLETT.  Asst.  Cashier. 
R.  E.  SEIBELS,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


IFlasbpille,  Uenn. 


THE 


American  National  Bank 

Capital $1,000,000  00 

Shareholders'  Liability,  .    .         1,000,000  00 
Surplus  and  Undi  rided  Profits,        230,000  00 

Security  to  Depositors,   .     .      $2,230,000  00 


This  bank  furnishes  the  greatest  security  to 

depositors  of  any  bank  in 

Tennessee. 

All  accounts  solicited. 


OFFICERS  1 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS  1 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.  B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos. L.Herbert,  R.  W.  Turner,      W.  W.  Berry, 

N.  P.  LeSueur. 

fmoiville,  ZTenn. 

City  NationalBank^Knoxville 

Statement  of  condition  Aug   25,  1905. 

RESOURCES. 

Loans $1,778,223  68 

United  States  bonds 370,000  00 

Premiums  on  bonds........... 22,500  00 

Overdrafts ............  '.305  89 

Stocks  and  real  estate  owned 87,885  52 

Purnlture  and  fixtures 10,000  00 

Cash: 

With  reserve  agents $478,769  36 

With  other  banks 187,554  37 

In  our  vaults .    246,22934         912,55307 

$3,182,468  16 
LIABILITIES. 

Capital  paid  in $300,000  00 

Surplus  and  profits.net 225,827  81 

Currency  outstanding 300,000  00 

Deposits 2,356,640  35 

$3,182,468  16 
WILLIAM  8.  SHIELDS,  PresldaaL 

EDWARD.UBNEUAR,  Vice-President. 

WM.  T.  MARFIELD.  Cashier. 

B.  E.  MOOlfKY.Asat. Cashier. 

United  States)  Depository. 

WI  WILL  HANDLE  YOUR  TEHNE38EE  BUSINESS  IN  BULK 


0 

aBfrmtnobam,  Bla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts *3, 990, 177  76 

Overdrafts 505  64 

U.  S.  bonds  and  premiums 564,500  00 

Other  bonds  and  stocks 23,700  0© 

Real  estate— old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 2,320,564  00 

$6,855,647  40 
LIABILITIES. 

Capital  Stock $500,000  00 

Surplus  and  profits........... 354,514  46 

Circulation... 500,000  00 

Deposits — 

Individual $4,767,1  7861 

Bank 783,854  S3 

United  States 50,000  00      3,601,032  94 

$6,956,647  40 
OFFICERS : 

W.  P.  O.  HARDING,  President.  A.  R.  FORSYTH,  Asst.  Casbler. 

J.  H.  WOODWARD,  Vloe-President.         F.  S.  FOSTER,  Asst.  Cashier. 

J.  H.  BARB,  Vlce-Pres.  A  Cash.  THOMAS  BOWRON  Asst.  Cashlc 

UNITED     STATE8     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8 
COLLECTIONS    A    SPECIALTY 


flDobtle,  Bla, 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,        -         -         -         $150,000 
Surplus  and  Profits  (Earned)  $500,000 

Largest  Percentage  of  Surplus  and  Profits  to  Capital  of  any  Bank 

in  the  Gulf  States. 

J    W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,  Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points, 

WE    REQUEST    CORRESPONDENCE. 

Xtrmtnobam,  Hla. 

American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,         87,000  00 
Deposits  -    ■    -    -      2,484,000  00 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS: 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 


I 


flmoivflle,  Ucnn. 

Condensed  Report  of 

THE  HOLSTON  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 
Business  Auy.  25,  1905. 

RESOURCES. 

Loans,  discounts  and  investments $820,956  69 

Overdrafts 3,862  32 

OnitedStates  bonds  and  premiums  on  same 260,230  00 

Banking  house,  furniture  and  fixtures 8,303  29 

Cash,  due  from  banks  and  U.S.  Treasurer 302,701  06 

Total $1,396,063  S6 

LIABILITIES. 

Capital  stock. $200,000  00 

Surplus  and  profits 49. '67  5* 

Circulation  197,10000 

Deposits 928,085  80 

U.S.  bonds  borrowed 21,700  00 

Total $1.396063  36 


OFFICERS. 

JOSEPH  P.  GAUT,  President. 

DAVID  A.  ROSENTHAL,  Vice-President. 

JOHN  A.  ARMSTRONG,   Assistant  Cashier. 

Careful   attention   given   to  all  business  entrusted  us.     Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 

IHouston,  ZTexas. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts ......    $1,337,530  26 

U.  8.  3  per  cent  bonds  and  premiums 138,930  37 

Stocks,  securities,  etc 9.16799 

Banking  house,  furniture  and  fixtures 73,387  09 

Other  real  estate 32,263  40 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  879,374  11 

$2,470,863  22 
LIABILITIES, 

Capital  stock.. $500,000  00 

Surplus  fund too, 000  00 

Undivided  profits— net 169,133  75 

Circulation 53, 680  00 

Dividends  unraid. 75  00 

Tax  reserve  fund 7, 307  39 

Deposits 1,640,(67  08 

$2,470,863  22 
OFFICERS : 

CHAS.  DILLINGHAM,  President.         H.  BRA8HEAK,  1st  Vice-President. 
O.  T.  HOLT,  2d  Vice-President.  H.  F.  M  acG  REGOR,  3d  Vloe-Prei. 

J.  E.  MCASHAN,  Cashier.  0,  A.  McKINNEY    Aa»t.  Cashier. 

S.  M.  MCASHAN,  Asst.  Cashier. 

ACCOUNTS  SOLICITED. 


jfort  Xdortb,  XCeias, 

Fort  Worth  National  Bank 

Report  of  condition  Aug.  25.  1905. 

RESOURCES. 

Loans  and  overdrafts $1,621,139  83 

Banking  house 120,000  oe 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds xo.too  00 

Cash  and  exchange 1,009,678  31 

$3,060,818  14 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 4°»,4°7  94 

Circulation »9  9.995  »• 

Deposits- 
Banks 1,588,187  48 

Indiv  dual 47°.*«7  7»~ ».°58,355  »0 

$3  060,818  14 
OFFICERS: 

K,  M.  VAN  ZANDT.  President, 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHIN8,  Asst  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,   TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL     BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $1,000,000.  Surplus,  $500,000. 

U.  8.  DEPOSITORY. 

ROYAL  A.  FERRIS,    .    .    .    PRESIDENT. 
NATHAN  ADAMS, CASHIER. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


H>ew>er,  Col. 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  AUG.  25,  1905. 


RESOURCES. 

LOANS  AND   DISCOUNTS $5,495,129  23 

STOCKS,  BONDS  AND  SECURITIES 6,456.745  91 

BSAL  B8TATB 100,726  09 

O.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUB  FROM  BANKS 8,004,399  00 

CASH  ON  HAND 3,329,802  24 


$24,786,602  47 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,040,629  62 

CIRCULATION 999,100  00 

DEPOSITS 21,746,972  85 


$24,786,602  47 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEBLV,  Vice-President. 


P.  O.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
W.  8.  CHEESMAN 
L.  H.  EICHOLTZ, 


DIRECTORS 

J.  A.  McCLURQ, 
THOMAS  KEELT, 
F.  O.  MOFFAT, 
W.  C.  THOMA8, 


C.  8.  HAUOHWOUT, 
OEOROB  F.  BAKBR,  New  York. 

C.  M.  MacNEILL,  Colorado  Springs  , 


.WE    FURNISH    BROWN    BEOTHFBS    &    COMPANY,    >EW    YORK,    F0BEIGN    LETTERS    OF    CREDIT. 
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Detroit,  /BMcb* 


Commercial  National  Bank 

OF  DETROIT. 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts ••-95,700,554  31 

Overdrafts 55"  40 

Furniture,  fixtures  and   safe  deposit  vaults 34,000  00 

United  States  bonds  at  par 1,000,000  00 

Other  bonds  and  securities................. 37,7s1  30 

Premium  on  bonds ....... ......  40,00000 

Due  from  other  banks $2,316,664  19 

Cashonhand 851,07941  3,167,74360 


$9,970,687  61 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 82,01983 

Circulating  notes .........................        785,200  00 

Dividends  unp.id 67  50 

.Deposits 7,586,176  28 

Reserve  for  taxes 17, »*4  00 


$9,970,687  61 
OFFICERS: 

MORRIS  L.  WILLIAM 8.  President. 

GKORnE  HENDR1B,  Vice-Pres  dent. 

CHAS.  L.  PALMS,  Vice-President. 

F.  A.  (JMITH,  Cashier. 

H.  H.  SANGER,  Asst.  Cashier. 

W.  A.  McWHINNBY,  Asst.  Cashier 

J.  B.  HART.  Auditor. 

Special  Facilities  for  the  Handling  of  Collections  on  Detroit 

and  Other  Michigan  Points. 

Three  Per  Cent  Paid  on  Certificates  of  Deposit. 


ESTABLISHED  1ST  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $4,081,519  88 

Real  estate 705  09 

Bank  building  and  fixtures....... 170,000  00 

U.S.  Bonds 836,490  7« 

Stocks,  bonds  and  claims 58,86851 

Cash  resources : 

Due  from  banks 706,711  88 

U.  S.  Treasurer 40,002  50 

Cash 414,311  96    i,i6i,oa6  34 


$6,308,620  68 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net)... 466,190  65 

Circulation 800,000  00 

Dividends  unpaid 911  00 

Deposits 4,241,518  93 

$6,308,620  68 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARNHART,  Vice-Pres.      HARV  EY  J.  HOLLISTER,  Vlce-Pre*. 

CLAY  H.  HUL LISTER,  Cashier.  FRANK  8.  COLEMAN.  Asst.  Casbier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

W.  R   SHELBY, 

WM    JUDSON 

H   J    HOLLISTER 

J.C   HOLT, 

CLAY  H   HOLLISTER 

EDWARD  LOWE, 


W.  W.  CUMMER. 


WILLA  RD  BARNHART, 

JOS  H.  MARTIN, 

E.  Q.  8TUDLEY, 

L.  H   W1THKY, 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  IDEMA. 


THE   CHICAGO   NATIONAL    BANK 

No.  152  Monroe  8treet,  Chicago. 


STATEMENT  AT  CL08E  OF 
RESOURCES. 

LOAN8  AND  DISCOUNTS Sll.769.P31  69 

OVERDRAFTS 79,781  37 

BOND8  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,266,476  18 

BANKING  HOUSE  <fc  SAFE  DEPOSIT  VAULTS-  260,000  00 

CA8H  ON  HAND $4,428,722  22 

CITY  CHECK8 663.443  9  2 

DUE  FROM  BANKS 8,166104  00 

DUE  FROM  U.  8.  TREASURER....         39.600  00  8.276.77014 

TOTAL. $22,672,968  23 

LIABILITIES. 

CAPITAL  8TOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000.000  00 

UNDIVIDED  PROFITS - 467.066  68 

CIRCULATION 60,000  00 

INDIVIDUAL  DEPOSIT8 $16,728,424  21 

DUE  BANKS 8,437,478  44   20,166,902  66 


TOTAL $22,672,958  23 


BUSINESS  AUG.  25,  1905. 

Thin  Bank  Is  fully  equipped  to  eare  for  the  account* 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  chances 
or  opening  new  accounts. 


DIRECTORS. 

C.  K.  G    BILLINGS,  J.  R.  WALSH, 

FRED.  Q.  McNALLY,  F.  M.  BLOUNT, 

MAURICE  ROSENFELD,  JOHN  M.  8MYTH 

WILLIAM  BEST. 


OFFICER8. 


J.R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  ViCE«PRE8.  F.  W.  McLEAN,  A88T.  CA8HWH. 

JOHN  E.  SHEA,  Asst.  Cashier. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION   AT  CLOSE   OF   BUSINESS   AUGUST    25, 

RESOURCES.  | 

LOANS  AND  DISCOUNTS $24,771,721  84 

OVERDRAFTS 137  58 

REAL  ESTATE 68,717  36 

U.  8.  BONDS  AT  PAR 700,000  00 

OTHER  BONDS  AND  STOCKS 2,629,020  85 

DUE  PROM  U.  S.  TREASURER 117,600  00 

CASH  AND  DUE  FROM  OTHER  BANKS 12,498,333  18 


TOTAL $40,716,430  78 

OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Presldsnt. 

RALPH   VAN  VECHTEN,  2d  Vice-President. 

DAVID  VERNON,   id  Vice-President. 

N.  R.  LOSCH,  Cashier. 

O.  B.  SMITH,  Assistant  Cashier. 

H.  C.   VERNON,  Assistant  Cashier. 

H.  E.  SMITH,  Asst.  Cashier  and  Auditor. 

WM.  T.  BRUCKNER,  Assistant  Cashier. 

L.  SCHUETZ,  Asst.  Manager  Foreign  Banking  Dept. 


7905. 

LIARILITIES. 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL   BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000.000  00 

8'  3,230  57 

700.000  00 

36,212,200  21 


TOTAL $40,716,430  78 

DIRECTORS. 

FRANKLIN  MAC  VEAOH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
4  JOSEPH  T.  TALBERT, 

JAMES    H.    ECKELS. 


Letters  of  Credit  Issued. 

and  Cable 


Foreign  Drafts  and  Specie  Bought  and  Sold.    Postal  Remittances 
Translers  made  to  all  parts  of  the  world. 
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Columbus,  <&bto* 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


FIFTH 


THE 

SS5?g^  CINCINNATI 


Statement  at  Close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans   and  discounts •4,999,475  i* 

&97,<M5  »7 

409,1684a 

7S.I39  18 

3,009,8*995 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury. $1,333, 434  03 
Cash 687,395  9» 


$8,187,668  88 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 501,81346   $1,101,81346 

Circulation 561,000  00 

Deposits: 

Individual $3,816,835  36 

Bank 3,294,5/6  81 

U.  S.  deposits 100,000  00 

U.  S.  bond  account 313,443  73      6,5*4,845  9* 

$8,187,658  88 

Comparative  Statement  of  Deposits. 

october  6,  1896 *«  6,623  to 

8eptember  5,  1900 $2,757,185  96 

8eptember  6,1904 $5,079,865  85 

auq.  25,1905 $6,524,845  92 


CHARLES  A.  HINSCH,  President.  EDWARD  SETTER,  Cashter. 

JAS.  M.  GLENN.  Vice-President,  MONTB  J.  GOBLB,  Asst.  Cashier 

CH  ARLBS  H.  SHIELDS.  Asst.  Cashier. 


CbfcaGo,  flL 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS,  AUGUST  25,  1905. 


RESOURCES. 

LOANS. $13,313,786  24 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 37,787  28 

CASH  AND  EXCHANGE 7,686,443  48 


TOTAL $21,245,017  00 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 971,602  24 

CURRENCY  IN  CIRCULATION 99,997  50 

U.S.BOND  ACCOUNT 50,000  00 

DUE  DEPOSITORS 18.123.417  00 


TOTAL... $21,245,017  00 


OFFICERS : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Gbtcaflo,  flu 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  AUGUST  25,    1906. 

LIABILITIES. 


RESOURCES. 
LOANS  AND    DISCOUNTS.. .$36,167,784  66 

STOCKS  AND   BONDS 1,816.57613 

$37,974,359  79 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 6,030  49 

REAL    B8TATB „ 5,566  02 

DUB     FROM      BANKS     AND 

U.  S.  TREASURER $8,837,46014 

CASH 12,477,819  68  21.315.279  72 

Total $69,360,226  02 


CAPITAL  STOCK  PAID   IN ....  $3,000,000  00 

SURPLUS   FUND 1,000,000  00 

UNDIVIDED  PROFITS ....... ..  238,720  91 

CIRCULATION 49,400  00 

DEPOSITS 66,062,105  11 


TOTAL. 


.$69,350,226  02 


OFFICERS  : 
IOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

OBORQB  M.  REYNOLDS,  Vice-President.  W.  O.  SCHROBDER,  Assistant  Cashier. 

N.  B.  BARKER,  Vice-President.  HERMAN  WALDBCK,  Assistant  Cashier. 

IRA  P.  BOWBN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier, 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 

Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Individuals  Received  on   Favorable   Terms, 
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Cbicaao,  111. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Aug.  25,  1905. 

ASSETS. 

Loans  and  discounts 96,495,014  53 

Overdrafts 89902 

U.  S.  bonds 50,00000 

Other  bonda 85,00000 

Cash  and  due  from  banks 4,437  244  43 

$11,068,167  &8 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 557. -.9103 

Circulation 50,000  00 

Dividends  unpaid 657  00 

Deposits 8,710,109  95 

$11,068,167  98 
OFFICERS: 
fi«R.  FLYN.v,  President.  G.  A.  RYTHEB  Cashier. 

G.  F.  EMERY,  Assf.  Oaaller.  W.  F.  DOGGKTT  Asst.  Cashier. 

DIRECTORS: 
NELSON  MORRIS,  ARTHURG.  LEONARD,       GATE*  A.  RYTDEK 

JOHN  A.  SPOOR.  SAMUEL  COZZENS,  S.  R.  tLYNN. 

LBVIB.  DOUD,  JAMES  H.ASHBY, 


Gbfcaao,  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts 96, 499, 336  29 

Overdrafts 265  15 

U.  S.  bonds,  par  value 1,000,00000 

Premium  on  U.  S.  bonds 25,000  00 

Other  bonds 375,40000 

Real  estate 5,00000 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 4,147,571  83 


$12,102,673  27 
LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplus 125,000  00 

Undivided  profits 113,157  87 

Circulation 992,600  00 

Dividends  unpaid 304  50 

Deposits '. 9,870,910  90 

$12,102,573  27 
OFFICERS. 

L.  A.  GODDARD,  President. 

CHAS.  L.  FARRELL,  Vice-Pres.  NELSON  N.  LAMPERT,  Vlce-Pres. 

HENRY  R.  KENT,  Cashier. 


Chas.  W  Hlnkley , 
Edward  E.  Moberly. 
Ciilvin  H.  HU1. 
Walter  8.  Boyle, 


DIRECTORS. 

Wm.  P.  Rend, 
John  C.  Fetzer 
John  A.  KinK, 
D.  E.  Hartwell, 


Richard  Fitzgerald, 
Chas.  A.  Piamondon, 
L.  A.  Goddard. 


The  Accounts  of  Corporations,  Firms  and  Individuals 
Respectfully  Solicited. 


St.  XOUtS,  ADO. 


MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louis  Clearlng-House  Association.) 

Capital  and  Surplus,       -  89,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  AUG.  25,  1905. 


RESOURCES. 

LOANS  $16,117.582  25 

BONDS  AND  STOCKS 4,923,378  83 

REAL  B8TATB  (COMPANY'S  OPFICB  BUILDING) . .  680,000  00 

SAFE  DEPOSIT  VAULT8 160,000  00 

OTHER    RESOURCES 5,406  02 

GASH  IN  VAULTS  AND  DEPOSITORIES 5,978,160  43 


$27,864,527  53 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $3,000,000  00 

8URPLUS  AND  UNDIVIDED  PROFIT8 6,828,762  13 

UNPAID  DIVIDENDS 1,67125 

RESERVED  FOR  INTEREST*  CONTINGENT  FUND  83,316  89 

RESERVED  FOR  TAXES  "1905" 120,000  00 

RESERVED  FOR  "XMAS"    4%  DIVIDEND,  1905....         120.0C0  00 
DEP0SIT8 ...17,710  777  26 

827,864,527  53 


OFFICERS: 

PB8TU8  J.  WADE President. 

SOKWIN  H.  SPENCER,  Vice-President.  'WILLIAM  MAFPITT,  Asst.  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  B.  ANDERSON,  Vice-President.  |OHN  H.  KRUSB,  Asst.  Treasurer.  J.  B.  MOBBRLT,  Asst.  Secretary, 

JKOROE  W.  'WILSON,  Vlce-Pres.  &  Treasurer.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS.  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMINQ8,  Asst.  Trust  Officer.  AMEDEE  V.  RBYBURN,  >  ««„.„.,«  n.r.  n....i*  r»—.. 

WM.  FOLEY.  Manager  Bond  Department.  H    vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  OEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

(AMES  W.  BELL,  Manage^Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

er  Woma 


MRS.  R.  GRAHAM  FROST,  Manager 


lan's  Department. 


To  those  who  may  wish  our  services  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Danks  ana  Bankers. 

The  First  National  Bank  of  Chicago 


Statement  of  Condition  Aug.  25,  1905. 

ASSETS. 

Loans  and  discounts $62,852,287  23 

United  States  bonds,  par  value 2,107,000  00 

Other  bonds  and  stocks,  maiket  value 5,769,701  39 

National    Safe    Deposit    Company   stock, 

bank  building 1,250,100  00 

■Cash  Resources  : 

Dee  from  baLks,  Eastern 

exchange $20,095,410  79 

Checks  for  Clearing  House    2,167,103  77 

Cash  on  hand 18,406,824  39 

Due  from  U.  S.  Treasurer.        182,850  00—41,452,248  95 


$112,931,337  57 
LIABILITIES. 

Capital  stock  paid  in $8,000,000  00 

Surplus  fund 5,000,000  00 

Jther  undivided  profits 1,172,661  7'.) 


Discount  collected,  but  not  earned 
Special  deposit  of  United  States  bonds. . 
Circulating     notes     received 

from  Comptroller £1,651,000 

Lees  amount  on  hand 9,400 

Dividends  unpaid 


383,144  12 
552,000  00 


00 

00-  1,641.600  00 

3.5::;  in 


Deposits 96,178,398 


00 


$112,931,337  57 


OFFICIAL  ORGANIZATION. 

JAMES  B.  FOROAN.  President 

Division  "A" 

DAVID  R.  i ORGAN.  Vice-President.  E.  S.  THOMAS.  Assistant  Manager. 

Division  "B" 
GEORGE  D.  BO0LTON.  Vice-President.     FRANK  E.  BROWN.  Asst.  Manager 

Division  "O" 

HOWARD  H.  HITCHCOCK.  Vlce-Pres     CHARLES  N.  GILLETT.  Asst.  Manager 

Division  "D" 
RICHARD  J.  STREET.  Manager.  FRANK  O.  WETMORE.  Cashier. 

Division  "  E" 

HOLMES  HOGE.  Manager.  CHARLES  H.  NEWHALL,  Asst.  Manager 

Division  "F" 

AUGUST  BLUM.  Manager  HERBERT  W.  BROUGH.  Asst.  Manager. 

I.uw  Department. 
ORVILLE  PECKHAM.  Attorney.  JAMES  D  WOLEY.  Asst.  Attorney. 

Bond  Depart  incut. 
EMILE  K.  BOISOT.  Manager. 

Foreign  Exchange  Department. 
FRED  I.  KENT,  Manager.  JOHN  J.  ARNOLD.  Asst.  Manager 

Auditing   Department. 

M.  D.  W1TKOWSKY.  Auditor. 

Discount  mid  Collateral  Department. 
E.  J.  BLOSSOM.  Manager. 

<r<-.  Ii  and  Statistical  Department. 
H.  A.  HOWLAND.  Manager 

Clerical  and  lt« lokkoi  plug  Department. 
.WILLIAM  H.  MONROE,  Assistant  Cashier. 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Aug.  25,  1905. 

ASSETS. 

Loans  and  discounts $2,161,061  71 

U.  S.  bonds  to  secure  circulation.... 500,000  00 

U.  S.  and  other  bonds  and  premium 3X6,529  68 

Real  estate    19,32875 

Office  furniture  and  fixtures..... 4,50000 

Bank  Building 1 125,000  00 

Cash  and  due  from  banks 3,365,810  51 

.  .  »  »„  ,~,™  $5,662,130  66 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits 3:5,082  7g 

Circulation 500,000  00 

Dividends  unpaid 102  00 

Deposits ',346,945  86 

~™,w,™„a  $6,662,130  66 

OFPICBRS: 
J.  C.  AIN8WORTH.  President.  R.  W.  8CHMEER,  Cashier. 

W.  B    ATKR.  Vice-President.  A.  M.  WKIUI1T,  Ass't  Cash. 

R.  LBA  BARNES,-,  Vice-Pres.  W.  A.  HOLT,  Asst.  Cashier. 

CORRESPONDENTS. 
National  City  Bank,  New  York. 
National  Park  Bank,  New  York. 
Chase  National  Bank.  New  York. 


Wells  Fargo  &  Co.  Bank.  New  York. 
First  National  Bank,  Pittsburgh. 
Mellon  National  Bank,  Pittsburgh. 
Eliot  National  Bank,  Boston. 
Merohants'  National  Bank,  Boston. 
Corn  Exchange  National  Bk,  Chicago 
Continental  National  Bank,  Chicago. 
Philadelphia  National  Bank,  Phila. 


National  Bank  of  Commerce.  St.  Louis. 
National  Bk  of  Commerce.  Kan.  City. 
First  National  Bank.  Omaha. 
Northwestern  Nat.  Bk  of  Minneapolis 
McCornick  &  Co.,  Salt  Lake  City. 
First  National  Bank,  Denver. 
Wells  Fargo  Nevada  Nat.  Bk,  San  Fran. 
Crocker-Woolworth  Nat.  Kk.SinlFran. 
Anglo-Calif ornian  Bk,  Ltd.,  Sin  Fran. 
Union  Trust  Co.,  San  Francisco. 
Farmers'*  Merch.  Nat.Bk.Los  Angeles. 


Glrard  National  Bank,  Phila. 
Make  a  specialty  of  handling  collections  on  Oregon,  Washington, 
Idaho,  Montana  and  Utah. 

Drafts  issued  direct  on  all  theprineipal  cities  of  Europe  and  the  Orient. 


The  Mechanics-American 
National  Bank 

OF  ST.  LOUIS. 

8UCCESS0R  TO 

Mechanics  National  and  American  Exchange  Nat.  Banks. 


ESTABLISHED  1857. 


ESTABLISHED  1864 


Capital,    - 
Surplus, 


-     82,000,000 
-    2,500,000 


WE  KNOW  YOUR  WANTS  AND 
WE    WANT    YOUR    BUSINESS. 


Walker  Hill,  President. 
W.  J.  Kinsella,  Vice-President. 
Ephron  Catlin,  Vice-President. 
H.  P.  Hilliard,  Vice-President. 
L.  A.  Battaile,  Cashier. 


J.  S.  Calfee,  Ass't  Cashier. 
J.  A.  Berninghaus,  Ass't  Cash, 
G.  M.  Trumbo,  Ass't  Cashier. 
Charles  L.  Allen,  Ass't  Cashier 
P.  M.  Gardner,  Ass't  Cashier. 


St.  Xouis,  flDo. 


Mississippi  Valley  Trust  Company 

Condensed  statement  of  condition  May  29,  1905. 


RESOURCES 

Loans $12,3^3,085  72 

Bonds  and  stocks 9,350,784  31 

Real  estate 421,206  98 

Overdrafts 938  91 

Safety  deposit  vaults.......  72,000  00 

Cash  and  exchange 5,626,499  68 

All  other  resonrcet 39,559  00 


$27,865,974  60 


LIABILITIES 

Capital  stock $3,000,000  «• 

Surp.  and  undivided  profits     5,421,648  53 

Deposits 18,646,937  17 

Municipal  bond  loan  acc't.  659,000  00 
Reserve  for  taxes,  re-insur- 
ance and  interest  on  sav- 
ings accounts 133,24677 

All  other  liabilities 5,142  13 


$27,866,974  60 


OFFICERS 


JULIUS  8.  WAL8H,  President 


HUGH  R.  LTLB.  Asst.  Secretary 


BRECKINRIDGE  JONE8,  V.-Pres.  ACounsel    HBNRF  C.  IBBOTSON,  Asst.  Sec. 


JOHN  D.  DAVIS,  Vloe-Pres. 
SAMUEL  B.  HOFFMAN.  V.-Pres. 
JAME8E.  BROCK,  Seoretary 


FREDERICK  VIBRLING.  Trust  Officer 
H.  8.  AMES,  Asst.  Trust  Officer 
W.  G.  LACKBY,  Bond  Officer 


WM.  MoC.  MARTIN,  Safe  Deposit  Officer 
DIRECTORS : 


JOHN  1.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
H.  1.  DRUMMOND 
AUGUSTS  B.  EWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNBR 
GEO.  H.  GODDARD 


8.  B.  HOFFMAN 
CHA8.  H.  HUTTIG 
BRECKINR'GE  JONES 
WM    F.  NOLKBR 
SAUNDERS  NORVELL 


WM.  D.  ORTHWBIN 
H.  CLAY  PIBRCB 
J.  RAMSBY  Jr. 
MO8B8  RUM8BY 
ROB'T  H.  STOCKTON 


JULIUS  8.  WALSH 


DR.R0BT.  J.  O'REILLY   ROLLA  WELLS 


St.  Josepb,  flDo. 

MILTON  TOOTLE  Jr.,  President. 

GRAHAM  G.  LACY.  Vice-President.  B.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  Asst.  Cashier. 

The  Tootle™ Lemon  National  Banl 

ST.  JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Aug.  25,  1905. 

RBBOURCE8. 

Loans  and  discounts $2,259,922  57 

TJ.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds 4,572  50 

Furniture  and  fixtures 12,000  00 

Government  and  municipal  bonds.    $170,488  10 

Cash  and  sight  exchange 1,966,51704  3,137,00514 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer    g.ooo  00 

LIABILITIES.  $4,618,600  21 

Capital  stock  paid  in $200,00000 

Surplus  and  undivided  profits 67,049  79 

Circulation 180,000  00 

Demand  deposits 4,171,45042 

$4,618,600  21 
Aeconnts    of   Banks,    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

Correspondence    Invited. 

dirbctor8 : 

milton  tootle  jr.,  h.  y.  lemon, 

graham  g.  lacy,  e.  h.  zimmerman. 

thomas  b.  campbell. 


St.  3osepb,  jflDo. 

The  National  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph, Mo. 

■BTABLI8MD  1878. 
ORGANIZED  A8  A  »  A TIOS AL  BASK  188*. 

Return  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts 12,2x3,075  08 

U.  S.  bonds  and  securities 246,992  3©- 

Banking-bouse 25,000  •• 

Cash  and  reserve 1,731,550  64: 

To**1 $4,206,618  22 

LIABILITIES. 

Capital  stock  paid  in 8100,000  •• 

Surplus  and  undivided  profits 212,434  80 

National  bank  note*  outstanding 100.000  00 

Deposits 3,794. »83  4t 

Tot«1 $4,206,618  22 

L.  C.  BURNB8,  President. 

HUSTON  WYBTH,  )  Vi««-l»F«.w«n.. 
JA8.  N.  BURNB8,    i  Vice-Presidents. 

a.  D.  moallister  Cashier. 

Mere  than  nial  facilities  fer  Collections    threuchent  Hutu, 
Nebraeka.  Iowa  and  Nerthwest  Mlssearl. 
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Minneapolis,  /DMnn, 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Aug.  25,  1905. 

KBSOURCES. 

Loans  and  discounts $8,130,985  05 

Overdraft* 7.S»6  89 

U.  8.  and  other  bonds,  stocks  and  securities I5*.95*  39 

Real  estate , 47.07a  9* 

Cash  on  hand  and  due  from  banks 3.589.175  39 


$11,927,502  64 
LIABILITIES. 

Capital  paid  in........................ $1,000,000  00 

Surplus  and  undivided  profits 678.544  97 

Deposits...... 10,248,957  67 

$11,927,602  64 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment*  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 
F.  A.  CHAMBERLAIN,  President.      PERRY  IIARRISON,  Vice-President. 


B.  F.  MBAREI.E,  Vice-President. 
FBBD.  8PAFKORD,  Asst.  Casnler. 


J.  8.  POMEROY,  Cashier. 
GEO.  LA WTHER,  Asst.  Cashier. 


xTDinneapolis,  flDtnn. 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Statement  at  the   close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $6,443,845  39 

U.  8.  and  other  bonds 813,1  35  84 

Banking  house,  furniture  and  fixtures 350,00000 

Cash  and  due  from  banks 4,304,336  88 

$11,710,308  11 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 743,691  14 

Circulation 345,500  00 

Deposits 9,731,1 16  97 

$11,710,808  11 
OPPICERS. 
WM.  H.DONWOODY.  President.  JOSEPH  CHAPMAN  JR.,  Cashier 

M  B.  KOON.  V  oe-Presldent.  F.  E.  HOLTON,  Asst.  Cashier. 

B.  W..DBCKER,  Vice-President  CIIA8.  W.  FAR W ELL,  Asst. Cashier. 

An  average  of  over  8  per  eent  annual  dividends  paid  to  stock- 
holders since  organization  In  IMT'J. 

Dividends  paid  since  organization,  8^,330,000  00. 


Bulutb,  /BMnn. 


Saint  Paul,  flMnn. 


THE  MERGHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts....... $5,403,13!  56 

U.  8.  bonds,  at  par............... ......  700,00000 

Other  bonds  and  stocks...... ......  135,30000 

Banking  house  ............ 190,000  00 

Cash  and  due  from  banks 2,647,181  71 

$8,980,664  27 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 350,000  00 

Undivided  profits 95,746  06 

Circulation 610,000  OS 

Deposits 6,984,818  21 

$8,980,664  27 
OFFICERS: 
KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Vlce-Prcs't, 

0.  H.  BIOBLOW,  Vice-President.  H.  W.  PARKER,  Cashier. 

H.  VAN  VLBCK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON, 
KBNNBTH  CLARK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL 


DIRECTORS: 
GBO.  H.  PRINCE, 
D.  R.  NOTES. 
B.  N.  SACNDBR8, 
V.  M.  WATKINS. 


L.  P.  ORDWAT 
F.  B.  KELLOGG 
C.  H.  BIG  BLOW. 


UNITED  STATES  DEPOSITORY, 


The  American  Exchange  Bank 

OF  DULUTH,  MINNESOTA. 

(Established  1879) 


Capital, 
Surplus  (Earned), 


$500,000  00 
380,000  00 


OFFICERS. 

HAMILTON  M.  PEYTON,  President.  WM.  G.  HEQARDT.  Cashier. 

CHESTER  A  CONGDON,  Vice-President.     ISAAC  8.  MOORB,  Asst.  Cashier 
COLIN  THOMSON,  2nd  Asst.  Cashier. 

DIRECTORS. 

T.  F.  COLE,  Pree.  Oliver  Mining  Co.  |  A.  GOWAN,  Lamber,   Pres.  Cowan 

and  Minnesota  Iron  Co. 
G  .A  TOML1NSON,  Vessel  Owner. 
W.  C.  AGNEW,  Manager  Mahoning 

Mine. 
S.  G.  KNOX,  Knox  Lamber  Co. 
C.  A.  CONGDON,  BlUson  &  Congdon, 


fl&tnneapolts,  fllMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  Aug.   25,  1906. 

ASSETS. 

Loans  and  discounts.. 69,495,684  30 

Railroad  and  other  bonds............. 363,350  00 

United  States  bonds,  at  par.... $1,050,000  00 

Cash  on  band  and  due  from  banks..   4,644,13368      5,694,13368 

$16,663,166  88 
LIABILITIES. 

Capital 63,000,000  00 

Surplus... 1,500,000  00 

Undivided  profits..... .............  44,645  12 

Circulation 857,395  00 

Daposits 10,951,916  76 

United  States  bond  account.......................  300,000  OS 

$16,663,166  88 
OFFICERS: 

F.  M.  PRINCB,  President, 
a  T.  JAFFRAV, Vice-President.  GBORGB.  F.  ORDB,  Cashier. 

D.  MACKBRCHAR.  Asst.  Cashier.  BRNBST  C.    BROWN.  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR    (NORTH WESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


Peyton  Twohy  Co. 


KENNETH  CLA  RK,  Pres.  Merchants' 
National  Bank.  St.  Paul. 

H.  M.  PEYTON,  Peyton,   Kimball  A 
Barber,  Lamber. 

A.  H.  CRASSWELLER.  Att'y-at-law. 


JAMES  C.  HUNTER. 


Ws^Invite  the  Accounts  and  Collections  of  Banks,  Bankers,  Corpora- 
tions, Firms  and  Individuals. 

Special  Attention  Given  to  Collections. 


Hew  l^orfe  Cttg. 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,081,000  —  invites 
Business  and  Personal  Ac- 
counts. 
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Seattle,  1KHasb. 

STATEMENT  OF  THE  CONDITION  OF  THE 


WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  Aug.  25,  1905. 
RESOURCES. 

Loans  and  discounts $3,588,444  48 

State,  county  and  city  warrants 314,494  87 

Foreign  Govemmtit  and  railroad  bonds 75, 730  00 

U.  S.  bonds $556,400  00 

Cash 483.487  97 

Due  frim  banks 681,23425      1, 721, X22  22 

$4,699,791  67 
LIABILITIES. 

Capital  stock $100,000  00 

Surplus  and  profits 51*4,482  56 

Circulation 30,000  00 

Deposits 4.065,309  ox 


OFFICERS: 


$4,699,791  57 


M.  F.  BACKUS,  President, 

B.  O.  GRAVES,  Ti««-Pr«*id«nt.  R.  8.  WALKER,  Assistant  Cashier. 

RALPH  $.  STACY,  Cashier.  S.  G.  GRAVES,  Assistant  Cashier. 

LeRO  V  M.  BACKUS,  Assistant  Cashier. 

W 9  make  «  specialty  of  tolleetions  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 

Salt  &afee  Cits,  TUtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  tlose  of  business  Aug.  25,   1905. 

RESOURCES 

Loans  and  Discounts . $x, 181,0,59,  '7 

35».»*5  5' 


35,000  00 
14,000  00 


Stocks  and  Securities 

Real  Estate  

Furniture,  Fixtures  and  Vaults.... 

RR.  Bonds,  1st  mortgage.  ........ ....  $309,000  00 

Due  from  banks 816,075  24 

Cash  on  hand 376,26736      1,501,34260 

$2,983,427  28 
LIABILITIES. 

Capital $250,000  00 

Surplus  fund 50,000  00 

Undivided  profits 18,004  31 

Deposits 2,665,422  97 


$2,983.427  28 
DEPOSITS  MAECH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  AUGUST  25,  1905,  $2,665,422  97. 

C«rrespondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 


M.  H.  WALKER.  President. 
THOMAS  WETR,  Vice-President.        E.  O.  HOWARD,  Asst  Cashier. 
L.  H.  FARWSWORTH.  Casaler.  JOHN  H.  WALKER.  Asst.  Cashier 


Xlacoma,  IKHasb. 


FIDELITY 


TRUST  COMPANY 
BANK, 


TACOMA,  WASH. 

Statement  of  condition  Aug.  25,  1905. 

RESOURCES.  i 

Loans  and  discounts $1,012,493  55 

U.  S.  and  other  bonds  and  warrants 1 15,831  57 

Real  estate 28,994  9» 

Bank  building ......... , 250,000  00 

Cash  and  due  from  banks 808,008  xo 


$2,216,32814 
LIABILITIES. 

Capital  paid  in $300,000  00 

Undivided  profits,  net... 85,492  65 

Dividends  unpaid 2x7  00 

Deposits 1,829,618  49 


$2,216,328  14 

OFFICERS: 

J.  C.  AINSWORTH,  President.  ARTHUR  «.  FBICHABD,  Cashier. 

JNO.  S.  BAKBR,  Vice  President,  F.P.HASKELL  Jr.,  Aestant  Cashier 

P.  C.  KAUFFMAN,  2d  Vlce-Pres.  GEOBGB  BROWNE,  Secietary. 

Unexcelled  Facilities  lor  Making  Collections  011  the  Pacific 

Northwest. 


Salt  Xafee  Cits,  mtab. 

Established  1873. 

McCORNICK  &  CO., 

BANKERS. 

Statement  of  Condition  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $3,182,767  Co 

Furniture  and  fixtures 5,000  00 

Bonds  and  cash  securities $391,625  Co 

Cash  on  hand  and  due  from  banks 2,951,555  82 


Total  Cash  resources 3. 343, 181  4s 

$6,537,949  11 
LIABILITIES. 

Capital  stock  paid  in $250,000  09 

Undivided  profits 118,661  43 

Deposits 6,169,287  $8 

$6,537,949  11 

Facilities  Unexcelled  for  Making  Collections 
Throughout   the  Rocky  Mountain  Region. 


flDUwaufeee,  mis. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  25,  1905. 


RESOURCES. 

LOANS , 

0.  8.  BONDS , 

PREMIUM  ON  U.S.  BONDS 

INVESTMENT  SECURITIES , 

REAL  ESTATE 

ASSESSMENT  DUE  FROM  STOCKHOLDERS 


>,118.647  32 

700,000  00 

35,000  00 

376,686  44 

86,647  88 

4,200  00 


CASH  AND  DUE   FROM  BANKS 3,687,033  86 


TOTAL $14,007,114  60 


LIABILITIES. 

CAPITAL $1,600.00*09 

UNDIVIDED  PROFITS 45.395  li» 

RESERVE  FOR  TAXES. 7,126  00 

CIRCULATION 350.000  00 

DEPOSITS 11,756,577  67 

NOTES  AND  BILLS  RE-DISCOUNTED 348,016  C7 


TOTAL „ $14,007,114  60 


OFFICERS! 


FREDERICK  VOQEL  Jr.,  President. 

FRANK  J.  KIPP,  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier. 


WM.  BIOELOW,  Vice-PreBldent. 
THOMAS  E.  CAMP,  Assistant  Cashier. 
HENRY  KLOES,  Assistant  Cashier. 


MARINER, 

C.  F.  PFISTER. 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW, 

J.  H.  VAN  DTKE  JR., 


FRED.  T.  QOLL, 

F.  VOOEL  JR., 

JOHN  I.  BRGG8, 
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San  ffranctsco,  CaL 


The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  1870.    TJ.  S.  DEPOSITARY. 

Condensed  from  Report  to  the  Comptroller  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts..... $71675,849  14 

U.  S.  bonds  and  premiums... 3,004,000  00 

Other  stocks  and  bonds 155, 303  92 

Banking  house 300,000  00 

Due  from  ban    s  and  bankers 3,250,35a  9a 

Cash  and  exchange 1,532,820  04 

$13,908,226  02 
LIABILITIES. 

Capital  atcel' $1,500,000  00 

Surplus  an;  cndlvided  profits i,53*,'53  80 

Circulation 1,498,900  00 

Deposits 9,378,173  23 


$13,908,226  02 
OFFICERS: 

S.  G.  MURPHY,  President.  JAMES  MOFFITT.   Vice-President. 

JAMES  K.  LYNCH,  2nd  Vice-Pres.  JAMES  K.  MOFFITT,  Cashier. 

J.  H.  SKINNER,  Assistant  Cashier. 

Accounts  Invited  from  banks,  corporations  and  Individuals. 

Collections  carefu II J  attended  to  and  promptly  remitted. 


California  Business 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company, 

Paid  up  Capital  $350,000, 
Los  Angeles,  California. 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


THE  FINANCIAL  REVIEW, 


ANNUAL. 


1  OO  £5        ISSUE 


A  Year  Book  ot  Financial  Information,  284  Pages. 


RETROSPECT  OF  THE  YEAR  1904. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
C^OPS  AND  OTHER  CHIEF  PRODUCTIONS. 
GOLD  AND  SILVER  PRODUCTION. 


CONTENTS: 

BRITISH  TRADE  AND  FINANCES  IN  1904. 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THEIR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue). 


Bound    in    Cloth,    #3  OO. 


WILLIAM       B.      DANA      COMPANY,       PUBLISHERS, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 


Ooplea  mar  be  bad  In  Chicago  from  P.  BARTLBTT,  513  monad  nock   Building,  or  In  London  from 

EDWARDS  &.  SMITH,  1  Drapers*  hardens. 
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E.  H.  ROLLINS  &  SONS 


BANKERS. 


MUNICIPAL  and   CORPORATION    BONDS 


19    MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  GO., 

BANKERS, 

PINE  STREET  COR.  WILLIAM 
OftfCAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     0*     CREDIT 
AVAILABLE  IN  ALL  PARIS  OB   THE  WORLD, 

QUOTATIONS  FURNI8HEI)  FOB  PURCHASE,  SALE  OB  EXCHANGE. 


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    AJST>    SOLD. 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS  TSTEW    YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad,  Underlying  Coal  Company,  and  Railroad  Bridge 

Bonds,  paying   from  ^%  to    5%,  generally  on  hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
aboTe. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  andV  we 
will  promptly  answer  any  inquiries  regarding  same. 


Telephones: 
2794     2795   BROAD. 


HARTFIELD  AND   LIEBER   CODES. 


Cable  Address: 
FARBRANO  NEW  YORK 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  5  th  DAY  OF  SEPTEMBER,   1905. 


RESOURCES. 

United  Slates  bait  (at  market  yalue) $3,022,457  50 

Bonis  of  City  of  New  Tork  (at  market  value).  2,375,015  00 
RR.  bonds  aad  otker   bond*   and  stocks    (at 

market  valu«) 17,847,086  02 

Real  eatate 1.450.000  00 

Bendb  and  mortgages 1,468.700  00 

Loans 62.992,113  8 1 

Cash  on  kand  an*  m  bank 10,921,264  53 

Accrued  interest,  rents,  etc 413  730  74 


CAPITAL,       -  $1,000,000  oo 

UNDIVIDED   PROFITS,       7,400,226  02 

LIABILITIES. 

Capital  stock 

Undivided  profits 

Deposits 

Interest  accrued,  taxes  and  otker  liabilities. 


Total $101,390,367  61 

WDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  2d  Vice-President. 
SAMUEL  SLOAN  Ja.,  Secretary. 


$1,000,000  M 

7,400,226  0* 

92,268,767  31 

7*1,374  n 


Total $101,890,367  «1 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary. 
CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


SAMUEL  SLOAN, 

WILLIAM  WALDORF  ASTOR, 

D.  O.  MILLS, 

ROBERT  F.  BALLANTINE, 

FRANKLIN  D.  LOCKE, 

GEORGE  F.  BAKER, 

A.  u.  AGNEW, 

CHARLES  A.  PEABODY, 

HUGH  D.  AUCHINCLOSS, 


BOARD    OF    DIRECTORS: 
JAMES  STILLMAN, 
HENRY  A.  C.  TAYLOR, 

D.  H.  KING  Je., 
ROBERT  C.  BOYD, 

E.  R.  HOLDEN, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
HENRY  H.  ROGERS, 
EDWIN  S.  MARSTON 


MOSES  TAYLOR  PYNE, 

S.  S.  PALMER, 

CLEVELAND  H.  DODGE, 

JOHN  L.  RIKER, 

DANIEL  S.  LAMONT, 

HENRY  HENTZ, 

H.  VAN  RENSSELAER  KENNEDY, 

ARCHIBALD  D.  RUSSELL, 

P.  A.  VALENTINE. 


Bank  and  Quotation 
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TO  STATEMENTS  OF  BANKS  AND  TRUST  COMPANIES. 


ALBANY,  N.  Y.  TXOJS. 

National  Commercial  Bank.        4 


ATLANTA,  QA. 
Atlanta  National  Bank 

AUGUSTA,  QA. 
Qeorgia  Railroad  Bank .. 

BALTIMORE,   MD. 
Farmers  A  Merch.  Nat.  Bk.. 
Merchant!'  National  Bank.. 

BIRMINGHAM,  ALA. 

American  Tr.  &  Savings  Bk. 
First  National  Bank 

BOSTON,  MASS. 
American  Loan  &  Trust  Co.. 

BUFFALO,  N.  Y. 
Marine  National  Bank 
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CHARLESTON,  8.  C. 
Peoples  National  Bank... 


CHICAUO,  ILL 

Chicago  National  Bank 13 

Commercial  Nat. Bk.  of  Chic.  11 
Continental  National  Bank  .  13 
Equitable  Trust  Co 
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First  Nat.  Bank  of  Chicago..  14 
Fort  Dearboarn  Nat.  Bank..  14 
Nat.  Bank  of  the  Republic.  13 
National  Live  Stock  Bank..  14 
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CINCINNATI.  OHIO. 
Fifth  National  Bank. 


COLUMBUS,  OHIO. 
Ohio  National  Bank 


»3 
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DALLAS,  TEXAS. 
American  Exch.  Nat.  Bank..      11 

DENVER,  COL. 
First  National  Bank xx 

DETROIT,  MICH. 
Commercial  National  Bank. 
State  Savings  Bank 

DULUTH,  MINN. 
American  Exchange  Bank... 

FORT  WORTH,  TEX. 
Fart  Worth  National  Bank  ..      x  x 

GRAND  RAPIDS,    MICH. 
Old  National  Bank 12 

HARTFORD,  CONN. 
iEma  National  Bank c 


13 

8 


16 


HOUSTON,  TEX. 
South  Texas  National  Bank. 

INDIANAPOLI8,  IND. 
Merchants'  National  Bank... 

JER8EYCITY,  N.  J. 
First  National  Bank 


8 

6 

KNOXVILLE,  TENN. 

City  National  Bank 10 

The  Holston  National  Bank.      11 

LOS   ANGELES,   CAL. 
Merchants' Trust  Co 18 

LOUI8VILLE,  KY. 
The  Third  National  Bank...        9 

MACON,  GA. 
Exchange  Bank 9 

MILWAUKEE,  WI8. 
Fust  National  Bank X7 


MINNEAPOLIS,  MINN.    PAGE. 

First  Nat.  Bk.  of  Minneap...  x6 
Northwestern  National  Bk.  16 
security  Bank  of  Minnesota.      16 

MOBILE,  ALA. 
Peoples  Bank xo 


MONTGOMERY,  ALA. 
Mer. 4  Plant. -Farley  Nat.Bk. 

NASHVILLE.  TENN. 

American  National  Bank  .... 
Fourth  National  Bank 


NEWARK,  N.  J. 

Nat'l  Newark  Banking  Co. 
Union  National  Bank  .... 


NEW  YORK,  N.  Y. 
Chemical  National  Bank.... 
Citizens  Central  Nat.  Bank  . 
Coal  &  Iron  National  Bank.. 
Farmers'  Loan  &  Trust  Co.. 

Fourth  National  Bank 

Gallatin  National  Bank 

Hanover  National  Bank....." 

Irving  National  Bank........ 

Merchants'  National  Bank.. 
Nat'l  Bk.  of  North  America. 

National  Park  Bank 

Oriental  Bank 

Seaboard  National  Bank.... 

NORFOLK,  VA. 

Citizens  Bank 

Norfolk  National  Bank 


xo 


xo 
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4 

90 
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a 
a 
3 
4 
4 
3 
4 
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PATERSON,  N.  J. 
First  National  Bank 


•~        5 


PHILADELPHIA,  PA. 

Central  National  Bank...... 

Corn  Exchange  Nat.  Bank  ., 
Farmers'  &  Mech.  Nat.  Bk.. 
Fourth  Street  National  Bk. 
Franklin  National  Bank...., 

Oirard  National  Bank 

Glrard  Trust  Company...... 

Philadelphia  Nat.  Bank  ..... 

PITTSBURGH,  PA. 
Mellon  National  Bank 


PORTLAND,  ORE. 
United  States  Nat.  Bank. 

RICHMOND,  VA. 
Bank  oi  Richmond......... 


8T.  JOSEPH,   MO. 

National  Bank  of  St.  Joseph. 
Tootle-Lemon  National  Bk.. 


»5 
8 


15 
»5 


ST.  LOUI8,  MO. 

Mec.-Amer.  National  Bank..  15 

Mercantile  Trust  Co 14 

Mississippi  Valley  Trust  Co.  15 


ST.  PAUL,  MINN. 
Merchants'  National  Bank.. 

8ALT  LAKE  CITY,  UTAH. 

McCornick  &  Co 

Walker  Brothers 


8AN  FRANCI9CO,  CAL. 
The  First  National  Bank.... 

SEATTLE,  WASH. 
Washington  Nat.  Bank..... 


TACOMA,  WA8H. 
Fidelity  Trust  Co 
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WILLIAM  B.  DANA  COMPANY,   PUBLISHERS, 

Pine  St    corner  of  Pearl  St.    New  York, 


REVIEW  OF  SEPTEMBER. 

The  money  and  foreign  exchange  markets  were  the 
dominant  features  in  affairs  during  September.  There 
was  a  large  drain  on  our  New  York  City  Clearing 
House  institutions  from  the  interior,  in  connection 
with  the  demand  for  money  to  move  the  present  year's 
exceptional  harvest  of  grain,  and  at  the  same  time  the 
operations  of  the  United  States  Treasury  also  served 
to  draw  down  the  money  holdings  of  the  banks.  As  a 
result  of  this  condition  of  things  and  the  activity  of 
general  trade,  money  rates  at  this  centre  steadily  ad- 
vanced, particularly  in  the  call  loan  branch  of  the  mar- 
ket, where  (in  part  in  consequence  of  the  calling  of  loans 
preparatory  to  the  1st  of  October  settlement)  there 
was  a  spurt  on  the  29th  to  7  per  cent  in  money  on  call — 
the  highest  figure  reached  since  Dec.  31  1903. 

But  the  tension  in  money  was  not  confined  to  this 
centre.  It  extended  to  London  and  to  the  European 
Continental  centres.  As  early  as  the  12th  of  Septem- 
ber $1,275,000  gold  was  engaged  in  London  for  ship- 
ment to  the  United  States,  this  being  the  first  import 
of  the  season,  and  other  engagements  of  gold  on  the 
other  side  for  shipment  to  the  United  States  were  an- 
nounced later  in  the  month.  The  New  York  demand 
for  the  metal  came  at  a  time  when  London  was  obliged 
to  meet  a  drain  for  South  America  and  for  Egypt  and 
other  points;  and  as  Paris,  or  rather  the  Bank  of 
France,  seemed  unwilling  to  part  with  any  of  its  large 
stock  of  the  metal,  the  effect  of  the  outflow  to  New 
York  was  to  produce  a  rise  in  open  market  discount 
rates  at  all  the  European  centres.  Official  rates  were 
also  raised.  The  Bank  of  England  advanced  its  mini- 
mum twice — on  the  7th  from  2^  to  3  per  cent  and  on 
the  28th  from  3  to  4  per  cent.  The  Imperial  Bank  of 
Germany  on  the  11th  also  put  up  its  rate  L*om  3  to  4 
per  cent,  this  being  followed  in  October  by  a  further 
advance  to  5  per  cent. 

The  possibility  of  the  negotiation  of  a  new  Russian 
loan  seems  also  to  have  been  an  influence  in  stiffening 
money  rates  abroad  and  at  times  some  sensitiveness 
was  manifested  regarding  Franco-German  affairs  in 
connection  with  the  Moroccan  incident. 

The  Secretary  of  the  Treasury  was  impelled  to  re- 
sume funding  operations.  On  the  28th  he  issued  a 
circular  announcing  that  on  and  after  Oct.  2,  until 
further  notice,  the  4s  of  1907  and  the  3s  of  1908  would 
be  received  in  exchange  for  the  new  2  per  cent  consols. 
In  the  exchange  the  new  bonds  will  be  given  a  valua- 
tion of  1  per  cent  premium,  which  compares  with  2 
per  cent  premium  on  the  last  previoue  occasion  of  re- 
funding.    The  old  bonds  are  taken  at  a  premium  cal- 
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culated  on  a  basis  of  a  yield  of  2*4  per  cent  per  annum 
to  maturity  and  the  difference  between  the  present 
worth  of  the  bonds  on  that  basis  and  their  par  value 
will  be  paid  out  of  the  Treasury  in  cash.  Government 
money  holdings  increased  during  the  month  from 
$303,769,532  to  $313,257,635.  Public  deposits  in 
the  national  banks  changed  comparatively  little, 
being  $64,618,584  October  1,  against  $64,059,172 
September  1. 

The  Government  monthly  crop  report  issued  on  the 
11th  furnished  definite  assurance  of  exceptionally  large 
harvests  of  grain.  The  figures  pointed  to  a  corn  crop 
of  2,700,000,000  bushels — the  largest  ever  realized;  an 
oats  crop  of  925,000,000  bushels,  and  a  wheat  crop  of 
about  700,000,000  bushels.  The  monthly  report  on 
cotton  was  issued  earlier  in  the  month,  namely  on  the 
5th,  and  though  showing  a  decline  in  the  condition  of 
the  crop  was  better  than  expected,  and  hence  had  the 
effect  of  causing  a  sharp  decline  in  prices.  From 
10.95  cents  September  1  there  was  a  decline  to  10.70 
September  7;  the  rest  of  the  month  the  price 
fluctuated  considerably,  ranging  between  10.65  and 
11.10,  and  closing  September  30  at  10.75  cents. 

In  the  railroad  world  one  of  the  important  events  of 
the  month  was  the  purchase  by  J.  P.  Morgan  &  Co.  of 
control  of  the  Cincinnati  Hamilton  &  Dayton  Railway 
Co.,  this  latter  giving  at  the  same  time  control  of  the 
Pere  Marquette  Railroad  and  the  Chicago  Cincinnati 
&  Louisville  Railroad,  so  that  the  purchase  involved 
altogether  an  aggregate  of  3,643  miles  of  road.  Later 
in  the  month  it  was  announced  that  the  property 
would  be  turned  over  to  the  Erie  Railroad,  though  it 
did  not  transpire  whether  this  transfer  would  include 
the  whole  of  the  3,643  miles.  Another  event  was  the 
call  by  President  Joseph  Ramsey  Jr.,  of  the  Wabash 
Railroad,  for  proxies  to  be  used  at  the  annual  election  of 
directors  in  opposition  to  the  Gould  interest  in  the 
property. 

The  foreign  exchange  market  experienced  a  sharp 
break  the  early  part  of  the  month.  This  was  the 
natural  result  of  the  tension  in  money,  and  if  this  tension 
had  not  been  followed  by  coincident  tension  at  the 
European  centres,  the  decline  in  sterling,  large  though 
it  was,  might  have  gone  still  further.  As  already 
pointed  out,  engagements  of  gold  for  import  to  the 
United  States  were  made  as  early  as  the  12th.  The 
usual  impediments  were  placed  in  the  way  of  takings 
of  gold  on  the  other  side,  but  they  did  not  suffice  to 
arrest  the  flow  of  the  metal  this  way.  Early  in  the 
month  the  price  of  gold  bars  in  London  was  advanced 
\i  of  a  penny,  with  the  object  of  checking  shipments  to 
Paris,  but  concurrently  with  the  rise  in  the  Bank  of 
England  rate  of  discount  on  the  7th  the  price  of  bars 
was  again  reduced  x/±  of  a  penny.  Later  there  were 
successive  advances, first  to  77s.  9^d.,  then  to  77s. 
9^d.,  then  to  77s.  9%d.,  the  price  of  American  Eagles 
being  at  the  same  time  raised  to  76s.  4%d.;  on  the 
28th  both  bars  and  Eagles  were  once  more  reduced  one- 
quarter  pence.  The  latter  part  of  the  month  sterling 
rates  recovered  somewhat,  but  the  market  fluctuated 
more  or  less  widely.  The  effects  of  higher  money 
rates  at  this  centre  were  in  part  counteracted  by 
dearer  discounts  abroad.  There  was  also  a  consid- 
erable demand  for  bills  to  cover  outstanding  short 
contracts  in  exchange.  At  the  same  time  bankers 
refrained  from  drawing  finance  bills,  owing  to  the 
unsettled  monetary  conditions  on  the  other  side. 
After  the  short  interest  in  exchange  had  been  closed 
out,  the  tendency  of  exchange  rates  to  a  lower  basis 
again  became  manifest,  and  the  spurt  in  call  loan 
rates  here  to  7  per  cent  at  the  close  was  also  an  influ- 
ence in  keeping  the  exchange  market  weak. 


ACTUAL  RATES— BANKERS' 
-Bankers'  Bills— 


AND  COMMERCIAL  BILLS. 


60-Da?/. 

Sept.  1... 

..4  8440-8450 

5... 

..4  8420-8430 

6... 

..4  8390-84 

7... 

..4  8335-8350 

8... 

-.4  83  -8325 

9... 

..4  8285-8305 

H„. 

-.4  8275-8290 

12... 

..4  8235-8245 

13... 

..4  8240-8250 

14... 

..4  8225-8235 

15... 

...4  8235-8245 

16... 

...4  8230-8240 

18.. 

-.4  8220-8230 

19.. 

...4  8225-8235 

20.. 

...4  8230-8240 

21.. 

...4  8230-8240 

22.. 

...4  8250-8260 

23-- 

...4  8250-8260 

25.. 

...4  8250-8260 

26.. 

...4  8265-8275 

27.. 

...4  8275-S285 

28.. 

...4  8250-8260 

29.. 

...4  8240-S250 

30.. 

...4  8225-8240 

Sight. 
4  8630-8635 
4  8620-8625 
4  8585-8595 
4  8575-8585 
4  8540-8550 
4  8550-8555 
4  8510-8525 
4  8495-8505 
4  85  -8510 
4  8495-8505 
4  8505-8510 
4  8495-8505 
4  8505-8510 
4  8510-8515 
4  8530-8535 
ai  8515-8525 
4  8520-8530 
4  8525-8535 
4  8540-8545 
4  8560-8565 
4  8565-8575 
4  8545-8550 
4  8520-8530 
4  8525-8535 


a  Low  point  for  the  day  was  4  S505. 


Cable 
Transfers. 
4  8660-8665 
4  8650-8660 
4  8620-8625 
4  8605-8610 
4  8575-8585 
4  8580-8590 
4  8550-8560 
4  8545-8555 
4  8535-8545 
4  8535-8545 
4  8540-8550 
4  8535-8545 
4  8545-8555 
4  8555-8560 
4  8570-8580 
4  8555-8565 
4  8565-8575 
4  8570-8580 
4  85S0-8585 
4  8595-8605 
4  8610-8620 
4  86  -8605 
4  8575-S585 
4  8585-8590 


Commercial  Bills- 


On 
Banki. 
4  8410-8420 
4  8380-8390 
4  8350-8360 
4  8285-8295 
4  8250-8260 
4  8250-8260 
4  8240-8250 
4  8215-8225 
4  8210-8220 
4  8190-S220 
4  8190-S2 
4  8190-82 
4  8180-8190 
4  8180-8190 
4  82     -82J-S 
4  8190-82 
4  82     -8210 
4  82     -8210 
4  8210-8220 
4  8225-8235 
4  8230-8240 
4  82     -8210 
4  8190-82 
4  8190-82 


Documents 
for  Payment. 
4  835-3-4  84)4 
4  83)4-4  84^ 
4  83  -4  84 
4  82)4-4  8356 
4  82  -4  83)4 
4  82  -4  83H 
4  81*4-4  83 
4  81)4-4  82% 
4  81)4-4  8254 
4  813/1-4  8254 
4  8154-4  8294 
4  8154-4  8254 
4  81  Vi  -4  82 
4  81)4-4  82 
4  81)4-4  82U 
4  81)4-4  82)4 
4  81)4-4  82  Yi 
4  81(4-4  S2)4 
4  S1H-4  82)4 
4  81^-4  8254 
4  8154-4  82»4 
4  81)4-4  82Vl 
4  81J2-4  82)1 
4  8Ui-4  82H 


POSTED   RATES— BANKERS'  STERLING  BILLS. 


Sept. 


1 
2 

3 
4 
5 
<} 
7 
8 
0 
10 

11 

12 
13 


60   Days, 


Demand. 


4  85-85)4 
4  85-85 H 
Sunday  . 
Holiday. 
4  85-85 H 
4  85-85 H 
4  84Hr85 
4  84-85 
4  84-85 
Sunday  . 
4  83)4-84 
4  83J4-S4 
4  83^-84 


4  87-87 H 
4  87-87H 


4  87-87  H 
4  87-87)4 
'4  87 

4  86^-87 
4  86M-87 


4  86-86  H 
4  86-86  H 
4  86-86^ 


Sept. 


14  . 

15  . 

16  . 

17  . 
18 
19 
20 
21 
22 
23 
24 
25 
26 


60  Days. 


4  83H-84 
4  83)4-84 
4  83)4-84 
Sunday  . 
4  83*4-84 


Demand. 


4  Sfi-SO^ 
4  86-86)4 
4  86-86)4 


4  86-86H 


4  83-83  Ki  4  86-86)4 
4  83-83  J|  4  86 
4  83-83  H  4  86 


Sept. 


27 
28 
29 
30 


4  83=83 
4  83-83 H 
Sunday  . 
4  83-83 M 
4  83-83 H 


4: 
4  86 


4  86 
4  86 


Open. 
Hlzh. 
Low.. 
Last  . 


60   Days, 


4  83-83 )4 
4  83)4 
4  83,4 
4  83)4 


4  85-85  H 
4  85)4 
4  83 
4  83}* 


Demand. 


4  86 
4  86V 
4  S6> 
4  86} 


4  87-87 H 
4  87H 
4  86 
4  86H 


The  activity  in  money  extended  to  all  branches  of 
the  market,  but  was  particularly  observable  in  the 
call-loan  branch.  The  advance  in  rates  attracted 
offerings  of  funds  from  the  interior,  but  without  re- 
lieving the  situation  to  any  very  great  extent.  Money 
holdings  of  the  Clearing  House  banks,  which  July  29 
had  been  $315,242,200,  on  September  23  were  down 
to  $276,034,000.  Loans,  which  at  first  were  main- 
tained at  high  figures,  finally  underwent  noteworthy 
contraction,  and  September  30  were  $1,071,630,300, 
against  $1,146,101,500  August  19.  Surplus  reserves 
were  at  their  lowest  September  16  at  $4,635,300,  and 
recovered  to  $7,440,025  September  30.  Some  large 
payments  had  to  be  made  at  the  close  of  the  month  in 
connection  with  certain  bond  negotiations. 


RATES  FOR  MONEY  IN  NEW  YORK.  WEEKLY. 


-Ranee  for  week 


Sept.  1. 
3 


Sept. 

::  x% 


Call  Loans — 

Stock  Exchnnze- 
A  vcraze  for  week 
At  banks  and  trust  companies 2 

Time  Loans — 

Thirty  days 

Sixty  days 3M-3H 

Ninety  days 3H-354 

Four  months 4-4)4 

Five  months 4-4M 

Six  months 4-4)4 

Seven  months 

Commercial  Paper — 

Double  Names— Choice  60  to  90  dys  4)4-4)4 
Slncle  Names — Prime  4  too  months  4)4-45$ 


Sept.  8. 

w 

2)4 


Sept.  15.  Sept.  22. 
2K-4 


354-4 
4-4V* 
4K-4J4 

4\{-4\i 


4Vi-4\ 

4M-454 

5-5  H 


— Good  4  to  6  months.     5-5)4 

On  the  Stock  Exchange  the  weakness  which, devel- 
oped at  the  very  close  of  August  continued  through  the 
early  part  of  September.  After  that,  however,  the 
tone  improved  and  prices  pretty  generally  recovered. 
In  the  high-priced  shares  it  seemed  to  be  comparatively 
easy  to  bring  about  further  advances  in  prices,  and 
the  latter  part  of  the  month  the  industrial  shares  also 
displayed  great  strength.  The  money  situation  pre- 
vented any  great  speculation,  but  the  tendency  was 
upward  until  towards  the  close,  when  high-money 
rates  occasioned  some  recessions  in  prices,  the  volume 
of  dealings  being  greatly  reduced. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  0/  September—  1905. 

Stock  sales — 

No.  of  shares.  16,012,044 

Par  value $1,488,401,350 

Bond  sales  (par  value) — 
Hatlroad    and 

misc.  bonds        $49,103,300 
Oov'ment  bds  29,000 

State  bonds..  20.180.700 

Total  b'd  sales        $69,313,000 

Jan.  l  to  Sept.  30— 
Stock  sales — 

No.  of  shares.         187.054,403 

Par  value $17,336,019,825 

Bond  sales  (par  value) — 

Railroad    and 

misc.  bonds      $644,508,600 

Cov'ment  bds  424,400 

State  bonds 155,458,150 


1904. 

18,767.264 
$1,712,943,600 

$108,375,500 

57,000 

5.966,240 

$114,398,740 


1303. 

10.795,453 
$1,008,669,225 


$44,896,400 
44,300 
19,000 

$44,959,700 


1902. 

20,972.253 
$1,983.978,07» 

$93,684,250 

19,600 

.500 

$94,429,250 


94,663,729     122,246,086     139.297,550 
$8,660,801,075  $11,442,928,325  $13,177,686,700 


$544,028,900 

574,680 

10.957,840 


$490,101,000 
914,450 
381,600 


$007,936,750 

962,400 

2.034,700 


Total  b'd  sales      $800,391,150        $555,561,420        $497,397,050        $700,933,850 
SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1905.  1904.  1903.  1902. 

Bus/ills.  Biishrls.  Bushels.  Pmhrts. 

Month  ofSept..  39,570.100  72.639,150  46.339.500  43.374.450 

Jan. 1  to  Sep   30        371.082,175  493,385.700  429,491,900  605,947.300 
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New  York  Stock  Exchange, 

MONTHLY    AND    YEARLY    RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1905.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readerc 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  S,  1905,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1905, 
The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  eaoh  case  the  month  when  the  bonds  mature. 

For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS— PRICES  AND   SALES  FOR  SEPTEMBER,  AND  THE  YEAR  TO  DATE. 


BONDS. 
New  York  Stock  Exchanqe. 


U.  S.  Govt.  Securities. 

U.S.  2a,  cons., reg Apr.,  1930 

U.  8.  2s,  oons.,  coupon.  Apr.,  1930 
U.  8.  3a,  reg.  10-20s.  ..Aug.,  1918 
D.  S.  3s,  coup.  10-20a..Aug.,  191b 
U.  8.  8s,  coup.,  small.. Aug.,  1918 

U.  8.  4s,  registered July,  1907 

D.  8.  4e,  coupon July,  1907 

O.  8.  4s,  registered 1925 

D.  8.  4s,  coupon 1925 

Philippine  iBl'ds  I'd  pur.  4s.'14-34 

Foreign  ttov't  Securities. 

Frankfort-on-Main,  3%s,  Ser.  1 
Japanese  Governm't  6s,  £..1911 

2d  series,  S. 1911 

Sterling  44s  . 1925 

2d  series,  4%s 19ib 

Bepub.  of  uuba,  58,  ext  debt.l  904 

D.  8.  of   Mexico  External   gold 

loan  of  1899,  sin*,  fund  5s.. a 

4s  of  1954 


Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  &  Susq.  See  Del.  &  Hud 
Allegheny  Valley.  See  Penn  RR 
Allegh.  &  West.  See  Buff.  R  *  p. 
Ani.Dook&Imp.  SeeCent.of N.J 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
Atoh.Top.&S.F.— Gen.,  g,4s.l99.* 

Registered 199c 

Convert,  go  d4e 1955 

Adjustui't.  g.,  4a July,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  48,  Series  D I90t> 

Series  E i»o 

Series  F . 190" 

Series  Q 1909 

Serien  H 19li 

Series  1 1911 

Serle*  K 191 

East.  Okla.  Dlv ,  let.g.,  48.1928 

Chic.  &  St.  Louis,  1st.  6s.  ..1915 

Atlan  Kooxv.  &  No.    See  L.  <fe  N 

AtLCoast  Line",  lst.g.  4s.  J'ly.1952 

L  Registered July,  1952 

Caarl.  A  8av.,  lst.g.,  7a... 1936 
Sav  FLA  W.lat,  con.,  g,  6a.l93i 

lBt,  g.,  58 1934 

Ala.  Mid.,  let,  gu.,  g..  58.1928 
Br.  &  W..  1st,  gu.,  g.,  48.1938 
811.  8p.O.  A  G.,  gu.,  g.  48.1918 
Atlan  ADanv.    See  South'n  R.. 
Atlan.  A  Yadk.    See  South'n  Rr. 
Austin  A  N.  W.    See  So.  Paolflo 

Bait.  AO.— Prior  lien,  g,  3%s.l925 
Registered 

Gold.  4s July,  1948 

Registered 

Convertible  debenture  4s.. 1911 
Pitta.  Juno.&M.D.  lstg.,34s,'25 
P.L.E.&  W.  Va.Sys.,  ref.  48.1941 

8.  W.  Dlv.  1st  g.  34s 1925 

Mon.  R.,  1st  gu..  g.,5a 1919 

C.  O.  Reorg. ,  1st  oon.g. ,  4  4sl930 
Pitta.  Clev.  &  Tol.,  let,  68.1922 
Pittab.(te  Weat'n  1st,  g.  4s.. 1917 

Battle  Creek  <s  8tur .    See  Mloh.  C. 

Beech  Creek.    See  N.  Y  < '  a  Hud. 

Bellev.  &  Carond.    See  111.  Cent. 

B'klyn  &  Montauk.  See  L.  Island. 

Bruns.  &  Weat.    See  Atl.  Coast  L. 

Buffalo  N.  York  A  Erie,    See  Erie 

Buff.  R.  A  P.,  gen.  g.,  5a 1937 

Allegn.dz  Wost.lst  g.  gu.4a.1998 

01.  &Mah.,lat.,gu.  g.5a  ..1943 

Roch.  &  Pittab.,  let.  6s. ...1921 

Goneol.,  1st.  6s 1922 

Buff  &  Southwestern.    See  Erie 

Bnfl.A  8us.— 1st,  ref.g..4a.  Ad. '51 

Burl.  C.  B.  <fe  No.  See  O.R.I.&  Pao. 

Oan  8o..  let,  Int.  gu.,  5a 190>i 
an.  8o..  2d.  5s 1913 

Registered 1913 

Oarb.  &  Shawn.    See  111.  Central. 
Carolina  Cent.    See  8eab.  Air  L. 
Carthage  A  Ad.    See  11.  Y.  C.  A  H. 
Cad.  R.  Ia.F.AN.  SeeB.C  R.&N. 
Cent.  Br.,  Dn.  Pac,  1st  g.  4a. .  1948 
Oent'l  Branoh  Ry.    See  Mo.  Pao. 
Central  Ohio.    See  Bait.  A  Ohio. 
Cent  ofGa.— lst.g., 6b, Nov.,  1945 

Registered Nov..  1945 


8: 


j 
j 

F 
F 
F 
J 
J 
F 
-F 
F 


Sales  i« 
Jeptemb'r 
Par  vaCu> 


4-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 

fa 

F-A 
FA 
F-A 
F-A 
F-A 
F-A 
M-8 
M-S 

M-S 
M-8 
J  J 
A-O 
A-O 
M-N 
J- J 
J- J 


J-J 
Q-J 
A-O 

MS 
M-N 
M-N 
J  J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


J-D 


F-A 
F-A 


7,000 

Lio.ob'o 


10,000 
""  1,000 


739,000 
1.117.00'i 

0-65000 

6,3^5,000 

75,000 

8.000 
371.00J 


37.000 

261,000 

*,000 

l,156,«-o0 

69  Oft 

2,000 

143,«jOi 


Price  about 

January  3 

1905. 


Rid. 

1044 

1044 

103% 

104% 

044 

05S 

I05ia 

130% 

30% 

109% 


Ask 
105 
105 

104 4 
105 


106 
106 
1314 

13m 

Sale 


9314 

95  >4  Sale 
91%  Sale 


103  4  Sale 


iroo    , 

94k  Bale 


479,000 


1,000 


96%    98 

1033b  Sale 
10i% 


94%    95 


182,000 

127,000 
4,000 

'"  1.6*0*6 
103,00c 
197,000 


24,000 

39,000 
4,0j0 


10,000 


0*58  --. 
101      .... 

100%  10138 

10O4 

99% , 

99 

98% 

98      

97%    987, 
99% 

101     Sale 


L33S) 
127% 
113% 
114% 

95 

95% 


PRWES  IN  SEPTEMBER 


Sept.  1.         Sept.  30. 


Bid. 
104% 

104% 
103% 
103% 
<3 
103% 

104% 

133 

33 

0d% 


Ask 
104% 
105% 
104% 
104% 

i'04% 

1054 

134 

134 


92% 

10 1  3s  Sale 

1 00%  sale 

9108  Sale 

91      Sale 

105     105% 


Bid  Ask 
103%  104 
104  104  k 
lf'4%  105  4 
104%  105% 
103 
104%  105% 
i05%  106  *> 
134  134% 
!34  134% 
109%  110% 


92%  

102%  Sale 

10 is  Sale 

9 1 3s  Sale 

91  s  Sale 

lo5     105 H 

1005s  Sale 
94       94S 


Lowest. 

Sale  Prir.ei 
104%  Sept.  18 


103%  Sept.    5 

104%  Sept  29 
134"%  Sept  26 


Highest. 


Sale  Prices 
104%  Sept  18 


104%  Sept    5 


1 00%  Sept    1 

1 00%  Sept    8 

9J%  Sept  11 

9>>     Septt  15 

105     Sept  Itt 

100%  Sept  30 
9i%  Sept.  13 


S9     Sale 
104%  Sale 
lOi     i«4% 
105  4  Sale 

99     


96»e  Sale 

9S      , 

98      

98 


94%    95 

103%  ioi" 

'""  106" 
913s    91% 
99%  Sale 
92%  Sale 

108     

108% 

11988 

98      


116% 

101% 

109%    ... 
124%  126% 
/rt% 

9bH 

102%  Sale 
107     Sale 


93% 

119     1214 


101% 


101%  101% 


143 
130% 
U7% 
U5% 

99 

98% 


99  101 
104%  lo5 

99  100 
105%  Sale 


97  Sale 

98      

98      , 

98 


100 


95%    95% 


105%  Sale 
LOS      105 

9*2  %  "93% 
100      100% 

92     Sale 

106      

109      

121% 


121% 

100      

118      

125% 

128     12J 

....  100 

102%  Sale 
....  1094 


90 


102     Sale 


143 

13178 

118 

1164 
99% 
98% 


99     Sept  14 

1 04  4  sept.    2 

103  v,  Sept.  20 

04%  Sept.    1 

1-9     Sept.  23 

95  Sept  1 1 

96  S  Sept    6 


105     Sept    e 
1344  Sept  26 


1024  Sept  2 

101%  Sept  2* 

92%  Sept    S 

91  8s  Sept    5 

105%  Sept  2) 

100%  Sept.  28 
94%  Sept  2 


96%    974 


105%  8ale 
105 


923g 
100S  1"0% 

92  %  Sale 

1064 

109      

121% 


121% 
101 

U8 
124 
128% 


98       99% 

103     103 1< 
104%  105% 


94 


101%  Sept    2 


131%  Sept  19 


99%  Sept    8 

1 06     Sept  28 

104  %  Sept.    8 

1 1  6      Sept.  15 

99%  Sept     2 

95     Sept  1 

97%  Sept  25 


RANOE  SINCE  JAN.  I. 


Lowest. 


Sale   Prices 
103%  July  28 
i 04%  June    1 

103  h  July  5 
103%  Sept.    5 

104*   June    5 

104  July  17 
132%  Mar.  1 
132%  May   15 

0.)     June    5 


94%  .Tan.  3 
90%  Jan.  5 
86  May  26 
88%  Aug.  2- 
103%  Jan.     5 

99%  July     5 
92     June    5 


Highest. 

Sale  Prices. 
1 04%  Apr.  28 
105%  Mar.  31 
104%  Apr.  13 
(06  Apr.  18 

105%  Jam"  16 
105%  Jam  11 
1  -12%  June  29 
134%  Sept  26 
110  Mar.  15 


1 03  4  Mar.  13 

101%  Sept  25 

9^4  June  16 

9  1  %  Aug.  30 

1084  Aug.  25 


101%  Mar. 
96  Apr. 


23 

25 


95%  Sept  12 

105 >  Sept  2 
101%  Sept  16 


92%  Sept 
ICOs  Sept 
92  Sept.  5 


100     Sept  18 

102%  Sept    7 
104%  Sept  23 


102     Sept  29 


13^8  Sept  19 


97%  Sept  26 


105%  Sept    6 
104%  Sept  16 


92%  Sept    6 

100%  Sept.  27 

93     Sept  28 


96%  Jam 
101%  May 
100%  Apr. 
100     May 

94%  Jan. 

9i%  Feb. 

94     May 


99%  May     2 

99% June  17 
99%  Jam  10 


101     June  26 

1 06     Sept  28 

l<>44  Sept    8 

106     Sept  15 

99  4  Sept.    2 

97%  Feb.  10 

98      Feb.     9 

9  J  09"  May"  "a 

99%  June  17 
9^  Jam  10 


98%  June    8  101%  July    8 


100%  Mar.  29 


103%  Aug.  31 


131%  Sept  19 


100%  Sept  19 

103%  Sept  27 
105     Sept  29 


1194121     1194 


119%  Sept  15 


119%  Sept  15 


944  Jam     5 


102% 

03 
105 

904 

98% 

91 
108% 
109 


Apr.  3 
Mar.  lo 
Jan.  19 
June  20 
May  25 
July  3 
July  13 
Apr.  25 


97%  May     4 


131%  Sept  19 


97%  June  27 


10^% 

105 

114 

934 
101 

<«% 
108  s 
U>9 


July  11 
Aug.  24 
July  7 
Apr.  26 
Feb.  27 
Mar.  8 
July  13 
Apr.  25 


100     June  23 


119%  Feb.     8  1234  June  26 


124  Aug. 
124%  Jam 


9  1264  Jam  17 
5  126  s  Aug.  18 


98  Feb.  18 

102  July  5 
104%  Sept  23 


1004  Mav_  5 

104%  Jure  21 
10 .4  Feb.  6 


103%  Apr.  19  106  Apr.  19 


94  Jan.  4 


94  Jam  4 


119  May  22 


1214  Apr.  13 
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BONDS-STOCK  EXCHANGE  RECORD 


[TOL.  LXX.XI. 


BONDS. 

New  York  Stock  Exchange. 

Central  of  Georgia—  \Ctul'd)— 
Cod  sol.,  gold.  6b., .1945 

Registered 1945 

let,  pref.,  Inc.,  g.,  Ss.Nov..  1945 
2d,  pre!.,  Inc..  g.,  Ss.Nov..  1945 
8d.  pref.,  inc..  g.,  5b  Nov.,  19*5 
Chatt.  DIt.  pur.  money  48.1951 
Mao.A  Nor  Dlv.,  1st.  g.  5s.l94( 
Mlfl.  Ga.  A  Atl.  Dlv.  58....  1947 

Mobile  Dlv.,  1st,  g.  5b 1940 

Oen.  h  R.A  B.of  Ga.-Col.g.5s.l937 
Cent.al  of  N.  J.— Gton.  g.,  as. 1987 

Re^  .xtered July.  1987 

Am.  Dook  A  Imp.  Co.5s....l921 
Leh.  &  H.t.gen.  gn.,  g..  58.1920 
Leh.  A  Wllfeesb.  Coal.  5s. .1912 

Con.,  ext.  «.u.,4*8S.June,19lO 

N.  Y.  A  L.  Br.,  een.,  g.,  4b.  .1943 

Cent.  Pacific.    See  ^o.  Pao.  Co. 

Ches.  &  Savan.    See  Atl.  Coast  L 

Ches.  A  O.— Gold  6b,  8er.  A.. 1908 

Gold  6b Jan.,1911 

1st  cons.,  g..  5b.... 1939 

Registered 1939 

Gen.  gold,  4*88 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b.. ..1940 
B.&A.Div..  1st  con.  g., 4s. 1989 

2d  con.  g..4s 1989 

Warm  Spr.  Val.,  lstg.,  5b..  .1941 

Greenbr'rRy.,l8tgna.g..48.1940 

Chic.  A  Alt.  RB.— Kef.  g.  38.1949 

Railway,  gold   3%s 1950 

Registered,  3^8 195o 

Ohio.  bur.  &  y— Oanv.  D.  48.1922 
Illinois  Division,  3*ss 1949 

Registered 1949 

Gold  46 194* 

Iowa  Dlv.,  sink,  fd.,  5S....1919 

48 1919 

Nebraska  Exten..  4s 1927 

Beglstered 1927 

Southwestern  Division  4s.  1921 
4b,  Joint  bonds.    See  Gt.  North. 

Debenture  5b 1913 

Han.  &  St.  Jo.,  con.,  6b 1911 

Chic  A  £.111.— l8t,8.f. our.ee.  1907 

8  nail 1907 

1st  cods.,  g.,6s 1934 

Glen,  oone.,  1st,  5s 1937 

Beglstered 1937 

Chlo.&lnd.  Coal  B'y,lBt,58. 1936 
Chicago  A  Erie.    See  Erie. 
Chic.  Ind.ALou.— Ref.,g.,6s.l947 

Befundin*,  gold,  6b 1947 

Lou.N.  A.&)'hic.,l8t6s..  1910 
Ohk  ago  Milwaukee  &  St.  Paul— 

Terminal,  gold.  6b 1914 

Gen..  g.,4e,  ser.  A May,  1989 

Beglstered May,  1989 

Gen.,  g.,  3^8,  ser.  B.  May,  1989 

BetfsTered  May,  1989 

Oh.  AL. Sup..  Dlv., g.,5a....  1921 

Ch.  AMo.  Rlv.  Dlv. .58 1926 

Ohio.  A  Pao.  Dlv. ,6s 1910 

Ch.  A  P.  W.,l8t,  g.,5a 1921 

Dak.  AGt.  So  ,  g.,5s 1916 

Far.  ASo.assu.,g.,6s 1924 

lBtHast.A  D.  Dlv., 7a 1910 

5o 1910 

1st  I.  A  D.  Erten..  7s 1908 

1st  LaCrosse  A  D..  5b 1919 

Mineral  Point  Dlv., 5b 1910 

1st  So  Minn.  Dlv.,  6b 1910 

1st  Southwest  Dlv.,  6b 1909 

Wis.  A  Minn  Dlv.,  g.  58. ...1921 
Mil-  A  No..  1st.  M.  L..6B 1910 

1st,  conaoi.  6s .1915 

Cblc.  A  Northw.  con«oi.  78.1913 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g.,  3*s8 1987 

Beglstered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Beglstered 1879-1929 

Sinking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Dee  Mo  &  Minn.,  1st  7b. ...1907 
Northern  Illinois.  1st,  5b...  1910 
Ott  C.  F.  A  at.  Paul,  1  st  5s .  1909 
Winona  A  St.  Pet. ,  2d  7s ...  1 907 
MU.I,.8.AWeBt.,l6t,g..6B.1921 

Ext.  A  Imp.,  8.  f.,  g.,  5b...  1929 

Ashland  dlv.  ,1st,  gold,6s.  1925 

Mloh.dlv..  1st,  gold,  6s..  192- 

Conv.  deb.,  5a 1907 

Incomes 1911 

Ohio.  R.  I.  A  Pacific,  6s 1917 

Registered 1917 

General,  gold.  4b 1988 

Reirtsr^red 198** 

1st  A  refunding  gold  4b. ..1934 
Collat.  truBt,  Series  H i»  ■■ 

Series  1 1911 

Series  L 1914 

Series  M .1915 

Series  O .1917 

Series  P 1918 

Ohio.  R.  I.  A  Pao.  RR.,  4s  2002 

Beglstered  4s 2002 

Collateral  trust  gold  5s..  1913 
Barl.  C   H.  &  No  .  1st,  5B...  1906 

Con.  1st  A  col.  tr..g.,6s..l934 
Registered.. 1934 

C.  R.l.F.  AN.  W  .let  58.1921 

M.4  8t.l..,l8t..<t    ,g„78..1927 
Choo.Okl.AG.gen.  K.5s.Oot.  '19 

1st  cons  ol,  g ,5s 1952 

Keok.  A  L)es  M.,  let.  5s....  1923 
Small 


M-N 
Ml* 
Oct 
Oot. 
Oct 
J-D 
J- J 
J-  J 
J- J 
M-N 
J  J 
Q-J 
J- J 
J  -J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J- J 
J- J 
J- J 
M-g 
M-N 
A-O 
J- J 
J-J 
F-A 
J-J 
I  -J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 

M-N 
M-g 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

I-  J 


■a 

-J  o 


t-\ 


jj 

j-j 

j-j 
j-j 
j  -j 
jj 
j  j 
j- j 
jj 
j-j 
jj 
jj 
j-j 
jj 
j-j 
jj 
jj 

J-D 
J-D 
F 
A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A  O 
M-N 
M  -N 
F  A 
M-g 
M-S 
M-N 
M-f! 
F  -A 
M-g 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J  -J 
A-O 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 


Hales  in 
Septemb'r 
Far  vaiut 


$ 
42,00( 


270  000 
740,000 
843.000 


1,000 


10.000 
5,001 


5,0C0 


7.001 
45,000 

15*.',  000 


1,000 

16.001 

11 5, OOt 


1,000 
21,000 


2,000 
20.0C0 

"7,000 

'Y.dco 

12,000 

15,600 

"2,600 
37,600 


1,000 


20,00( 


1,000 

"i",6'o"o 
"1,000 
"s.ob'i 


5,001 

36,6oo 
493,000 


3,000 


1,370,000 

402,000 

25.000 

1,000 


Price  about 

January  3, 

1905. 


Sid       Ask 
11338  Sale 


5,000 


92  93 
73  %  Sale 
62  %  gale 

93*4 

106      

106      

07*s 

107% 

133ia 

I33*e  133% 

111*8 

105*2 

103%  Sale 
(01%  102 
104      


107*4  103 

10968 

119     Sale 
11S    ..... 

108     108*1 

111"  """"* 
101      

96     

Ill      

95% 

85     Sale 

80*4  Sale 


10138 

95%  Sale 


106*e 

110*8 
102*8 
106 

100* 


106*4  .... 
113%  .... 
105      106  *f 


133 

I18*fl  12*6" 

I17*a 

116% 


129% 

113*8 
110*4 

109*3 

110*4 

IOQ 

97% 

114*3 

118 
1097s 
115% 
112 
131*s 
114*4 
105*4 
i7S 
113*3 
105% 
110*4 
109*4 
114% 
110*3 
116*3 
129*e 
I04*a 

99% 


160 


/y*s  — 

115*; 

110*3 

/&y*e 

104  106 

103      

Ill      

110*3 

115*3 

116      

106% 

105      

1058s 

109      

129      

120'8 

132*8 

131      133 
1011*8 

104      

122*4 

121*4 

103% 


97     Sale 
96*3 


94      

94      

82*3  Bale 

95%  Sale 
101  %  Sale 
119*4 


PRICES  IN  SEPTEMBER 


Sept.  1. 


Bid.     Ask. 
114     115 


98*s  Sale 

go 

79 


94*4 

1'0% 

1105s 

Ill        

109      

134*4  13478 

134      

113      

103*3 

•  01% 

lOCg 

104      


107*« 

111    11m 
lls% 


108%  Sale 


111*4 

101     102 

96 

Ill 

97*« 


83%  Sale 


101*4 

95%    96** 


106% 
109?8 
102% 
1.07 


98*4 

107*4 

110 

105*4 


137%    ... 
121      125% 


119*4 


I34*sl35 

13*4 

109*«  HO 

109      

110  111 


96*3    97 

114*3  '".'.'. 
118      

I087e 

115      116% 
110*8  .... 
129%  .— 
113*8  .... 
104^8  .... 


113*8 

105*3 

109*8 

10«%  109 

114*4 

109% 

116*8     -.. 
127      128% 
103*4  106 


00*3 


111*8  .... 
110*3  --- 
105     106*« 

101*3 

113*4  114 
110*2  .... 
117%  .... 
117      .... 


112*8 

104*3 
105*8 
i08*s 


104*4 

102% 

10b*4 

128%  ---- 
118     119 

128      

129*4 

101      

105      

121*3 

121      

lo5*s  Sale 

98*8  "98*4 

i<8% 

98*8 

973a 

97      

96*8 

96*4 

84*e  Sale 

94  3s  Hale 
101%  102 
120      

118*3 

111*3 


Sept.  30. 


Bid.      Atk. 
115*s  Sale 


Sale  Prices. 
114*3  Sept    2 


101  Sale 
88  Sale 
83  Sale 
94*4 

112*8 

112*2 

111% 

109 
134%135*« 

132*4 

113*8 

104      

101% 

102      

104*4 


107*8 

111*3  ...:.. 

119*3 

115*3  .... 
107*2  106*2 


112 
101% 

96 
111*4 
98  >4 

84 


65 


82*4    82% 
81        82*s 
101*4  .--- 
96*8    967e 

106'e    "." 

110*4 

102'8    .... 
107      107  *i 


99 

107% 

111 

105% 


138*4 

121      122 


U978 


i35*4  137 

L13  -8 

109%  110 


10C% 
11038 


97% 


114*8 

118*8 

U9      

115*2  117 

110*  

129*8  --- 
11338  114 
105*e 


113*4  .... 

105%  .... 

109*4  .... 
107%  .... 
114-8  .... 
109%  .... 
116*e  ... 
127%  127** 
1043a  106 

101"  i"o'i% 


111*4 


105      106 

101*8 

1133s 

Ill      

118     119 
117      


104% 

10.1 

108% 

128% 

118% 

129 

130 


105 


108*8 
112*4 
101 


105*8 

121% 

121%  .... 
105*s  105% 

9*%  sale 
98% 

9H% 

973a 

97      

96*3 

96*4    .... 
84     Sale 

"93 "*s  Sale 
K>2     102*4 

120*3 

118*3 

111*8 


Lowest. 


98  Sept  6 
85  Sept  7 
79     Sept  12 


llOSeSept    5 


134*4  Sept  18 
132%  Sept  28 


102  Sept  2( 


111*2  Sept  13 
118*2  Sept.    g 

107*8  Sept"  28 


100  Sept  2S 
f  4  *2«ept  20 
82*4.Sept  21 

101*4  Sept  23 
96     Sept    5 


107*t  Sept  22 


107*3  Sept    8 


121*8  Sept  11 
1193a  Sept  11 
135  Sept  I 
169%  Sept'g 


110%  Sept.  li 
97"  Sept  "l 


127*2  Sept  29 


100*3  Sept 


113*8  Sept  20 
105"  Sept  22 
1 14*4  Sept  27 
1 19"  Sept  "i 


105*b  Sept  18 


105%  Sept  20 
98*e  Sept." "V 


97     Sept  2t; 
83%  Sept  12 


10«*4 

112% 
110 


93*4  Sept  12 
101%Se.pt.  6 
120%  Sept  11 


Highest. 


Sale  Prices 
115*3  Sept  2P 

161"  Sept  2« 

88*4  Sept.  23 
83*2  Sept  2t 

llb'sj  Sept"  5 


134%  Sept  12 
132%  Sept.  2g 


102     Sept  20 


111*3  Sept  1! 
119%  Sept  27 

108*4  Sept' 


ICO  Sept  23 
85  Sept  2 
83*4  Sept    6 


101  ■*  Sept  23 
96%  Sept  21 


107*«  Sept  2S 


107*8  Sept    g 


122  Sept  It 
li9%Sept"ll 
135  Sept  1 
109's"Sept"2; 

LioVseptl* 

98"  Sept  If 


127*2  Sept  29 


101%  Sept  It 


113>8  Sept  20 
105""  Sept.  2i 
114*4  Sept  *2*7 
119"  Sept"  g 


105%  Sept  2t 


1057aSept    1 
99"  Sept ,'ih 

97"  Sept  2t 

84"*4  Sept  20 

94*2  Sept"  ♦ 
102*e  Sept  27 
120%  Sept.  11 


110*2  Sept    9 


8ale  Prices. 
113     Jan.     6 


90  Jan.  10 
67  Feb.  27 
52*3  Mar.  8 
93     July     7 

lib%Sept"5 
115*2  Aug.  3 
108*  Aug.  3 
133%  July  14 
132%  Sept.  2 
112     July     3 


RANGE  SINOE  JAN.  1. 


110*8  Sept    9 


Lowest. 


103%  Jan. 
101*4  July 


106 
i08% 

117*4 
116*4 

105% 
106% 
113 
i01*e 
97 

113*4 

100 

84*4 

79% 

80*4 

100% 

95*8 

96*8 


May  16 
May  16 
May  5 
May  lg 
Mar.  10 
June  2b 
Mar.  >• 
July  24 
Mar.  2 
Feb.  11 
Sept  2S 
Apr.  0 
July  7 
May  r- 
Aug.  IS 
Jan.  4 
Feb.  24 


110*4  Jan.  5 
101%  Juns2i 
106 >*  Jan.  16 
10H*4  June  16 
100     Apr.  Id 

106     June  1 

111  %  Mar.  1 
104%  July     3 

l3ViB""fan'.""l"' 
118*8  May  3 
U9**Mar.  I 
11878  Aug.  2t 

134     Jan.  lg 

112  July  D- 
109*s  J*n.   IS 

109%  Jan.  19 
110%  Sept  K 

97"   Aug."": 


183% 

H5 

106% 

108  Si 

108*8 

115*fl 

1^*8 

116*8 

12<.*4 

106% 


116%  Apr. 
119*8  Feb. 
1 10  Jan. 
1)4%  July 
112      Mttr. 


114%  Jan.  1) 


Mar.  29 
Apr.  25 
Apr.  3 
July  6 
July  1 
Jan.  9 
Apr.  11 
Jan.  .' 
May  9 
July  lg 


99*a  Mar.    9 

ll"7*3"May"2'2 
117  Feb.  16 
110*3  Apr 


111 

(04 


July  26 
June  l 


111*8  May     f< 


117     May  It 
115*3  Apr.  2t- 


104*8  Mar.  If 
110*4  Mar.  2g 
127%  June  14 


131*8  Jan.     6 
05»a  Sept  18 


120%  July  12 
123     May  2 
104*4  Jan. 

95"  May"  6 

97"ls"May*"26 
96*4  May  26 
95  July  26 
96*s  Aug.  22 

79 "May  22 


00*8  May  23 
100*4  June  9 
1 18*e  Apr.  24 


Highest. 


Sale  Prices. 
116%  Apr.  27 

lOl"  Sept  29 

88*4  Sept.  23 
83*a  Sept  28 
95     Jan.  18 

li"o"%A.ug."l 
115*8  Aug.  3 
112  Feb.  17 
136%  Feb.  7 
135*s  Feb.  18 
115     Apr.  25 

104*V  Mar."l7 
102%  May  25 


10?  %  Mar. 

1 

111*8  Sept  15 

122 

Apr. 

24 

116*4  May  18 

ill 

Aug. 

10 

107*3  June  27 

113 

Mar. 

8 

104 

June  16 

98*s  Feb. 

16 

113*4  Feb. 

17 

100 

Sept  23 

H6%  Mar. 

10 

83*3  Aug. 

3* 

80*. 

4  May 

3 

103 

June 

7 

98 

Apr. 

28 

96*8  Feb. 

24 

110*4  Jan. 
103%  Feb. 
103*4  Mar. 
I06*a  Feb. 
00     Apr. 

I08*a  Apr. 
U4*eMay 
1 07%  May 


5 
20 
23 
15 
10 

14 
2 

4 


1 38*«  July  21 
122  Apr.  14 
il9**  Mar.  2 
121*4  Apr.  20 

137  Feb.  17 
115*8  Feb.  23 
111%  June  29 

1 11 %  June  5 
113%  Mar.  24 

99  "July  "li 

1 16%  Apr."  6 
120  Apr.  29 
111%  Mar.  30 
17*«  Mar.  16 
112%  Jan.  24 

tif'Feb'.'ai 


185 

116% 

106% 
Ul»s 
HO 

116% 

112*8 

U6*e 

'29*a 
105% 


Apr.  26 
May  8 
Apr.  3 
June  29 
May  19 
May 
Apr. 
Jan. 

Jan. 

July 


16 
17 
5 
24 
18 


l6i'*a 1  July*  5 

118"  Apr"  11 
U7  Feb.  15 
118*4  Sept.  20 
111  July  25 
i06*4  Feb.     7 

tl4*4  Sept'27 

119%  Mar."  2*8 
H5*s  Apr.  28 


107  Feb.  18 
U0*4  Mar  28 
130     Mar.  18 


131*8  Jan.      5 

105%  Sept  2#> 

126"  Feb.  "*2 
123  May  22 
101*3  June  16 

99*8  Jan"  18 

97  V  "May' 28 
96*4  May  26 
97  Sept  26 
96*s  Aug.  22 

85     Apr.     5 

97%  Jan! "*2*d 
102H  Mar.  29 
i21*s  Mar.  23 


108  Aug.  9  115%  Mar.  7 
115  Apr.  20  115  Apr.  20 

109  Apr.  4  110%  Mar.  20 


Oct.,  1905.] 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

New  York  Stock  Exchange. 


Ohio.  A  St.  L.    See  At.  Top  A  8.F 

Ohio.  St.  L.  A  N.  O.    See  111.  Cent 

Ohio.  St.  L.  A  Pitts.  See  Penn.  Co. 

Ohio.  St.  P.  M.  <k  O.,  con.  6s..  1930 

Cone.  6b,  reduced  to  34  ...1930 

Ota.  St.  P.  A  Mln.,  1st  6s.. ..1918 

North  Wisconsin  1st  6a  ...1930 

St.  P.  A  8.  City,  1st g.  6s.  ..1919 

Ohio  Term'l  Transfer,  g.,  48.1947 

Gonpon  off 

Ch.  A  W  I.  gen.,  g,.  6s. Dec.  1932 
Chic  <fc  W.  Mich.  See  Pere  Marq 
Choc  Ok.  &  G.    See  C.  R.  I.  &  P. 

Oln.  H.  A  D.,  con.  e.  f.  7s 1905 

3d,  gold.  44s 1932 

Oln.  D.  A  I..  1st  gu.  g.  5b. ..1941 
Cln.  Pin.  A  Ft.  W  ,  1st,  g.  4s. '28 
Cln.  Ind.  &  W.,  1st,  go.  g.  4s."53 
Jln.Ind.»t.L.&0.  SeeO.O.O.&St.L, 
Oln.San.&Olev.  SeeC.O.O.&St.L, 
Olearneld  &Mahon.  See  B.  R.  &  P. 
Cleveland  Cln.  Chic  &  St.  Louis- 

Oeneral,  gold,  4s 1993 

Cairo  !>iv. .  1st, gold,  4s 1939 

Oln.  W.  A  M.  Dlv.,lst  g.  48.1991 
St.  L.D1V.,  1st,  ool.tr.  g.  4B.1990 

Registered 1990 

Sp.  A  Col.  Div.,  1st  g.-4a....l940 
W.  W.  Val.  Div.,  1st  g.  48.  ..1940 
Oln.  I.  St.  LAC,  Cons.  68.1924 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1930 

Oln.S  &01.,oon.  lBtg.5s..l926 

01.  O.  O.  A  In.  ooiiBOl  7s.. ..1918 

Oonsol  sinking  fund,  7s..  1914 

Oen'l  oonsol.,  gold,  os 1934 

Registered 1934 

Ind.  Bl.  &  W. .  1st, pref.,48, 1940 
O.  I.*W..l8t,pf.,5s.Apr..  1938 
Peo.  A  East.,  1st  oon.  4s. ..1940 

Income  4e 1990 

Olev.  Lor.&Wh.,oon.,  1st,  58.1933 
Oleve.  A  Marietta— See  Penn.RR. 
Oleve.  &  Mahon.  Val ,  g.  5s..  1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Co 
Colo.  Midland— 1st,  gold,  4s. 1947 
Colorado  A  South'n  1st  g.  48.1929 
Coram.  A  Greenv.  See  South.  Ry. 
Ool.  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Conn.  A  Term.  See  Nor.  A  W 
Oonn.  A  Pas.  Rive.,lst,g.,4s..l943 

Dakota  &Gt.  So.    SeeC.M.&St.P 
alias  &  Waco .    See  Mo.  K .  &Tex. 

Oel.  Lack.  &  West  7s 1907 

Morris  &>  Essex,  1st,  7s. ...1914 

lBtoonB.,guar.,7B 1915 

Registered 1915 

let,  ref.,  guar., gold, 3  4  s.  2000 

N.Y.L.&W.,lst.6s 1921 

Construction  5s. ....... ..1923 

Term.  *  impt.  4s 1923 

Syr.  Bingh.  A  N.  Y.,  1st,  78.1906 
WarrenRR.  1  stref .  gen.  3  4s.  2000 
Delaware  A  Hudson- 
let,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sua.,  1st  oon.  gu.  78.1906 

6s 1906 

Rens.  &  Saratoga.  1st,  7s...  1921 
Del. Riv. RR.  B'ge.  See  Penn.RR. 
Den.  A  R.G.— 1st  oone.,  g.4s.l936 

1st  oonsol., gold,  44s 1936 

Improvem't  gold.  5s 1928 

Rio  Gr.  West.,  1st, g„  4a.. .1939 

Mge.A  coll.  tr.,  g.,  48.,ser.A'49 

Ot.  C.,lst,gu„g..48.Jan.,  1917 

Rio  Grande  So.  ,gu.  SeeRioG.So. 

Dee  Moines  &  Minn.  SeeCh.&N.W 

Des  Moines  Un.Ry.,l8t,g..5s.l917 

Wet.  M.  &  Tox.     See  L.  S.  A  M.  So. 

Det.  A  Mack.,  let  lien  g.  4a..  1995 

Gold  4a 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Div.,  1st  g.  4s.  1941 

DjiX.  A  Iron  Range,  1st,  5s 1937 

Registered 1937 

2d,  6s 1916 

Duluth  Sh.  Line,  let,  gu.  5e.  1916 
Oul.  So  Shore  A  Atl.,  g.  56...1937 

East,  of  Minn.  See  S.  P.  M.  A  M 
aet  Tenn.  Reorg.  lien.  See  So. 
Bast  Tenn.  Va.  A  Ga.  See  So.  Ry . 
Elgin  Jol.  A  East..  1st  g  5a..  1941 
Elm.  Cort.  A  No.  See  Leh.  &  N.  \ 
Erie- 
let  ext.,  gold,  4a... ..1947 

3d,  ext.,  gold.  5a 1919 

3d,  ext..  gold.  44s 1923 

4th,  ext.,  gold,  5s 1920 

6th.  ext..  gold.  4s 1928 

let.  oonsol.,  gold,  7s 1920 

let,  oonsol.,  gold,  fund.  7a. 1920 
arte,  1st  oon.,  g., prior  4s. .1996 

Regietered 

let  oon.  gen.  lien,  g.  4s 1996 

Registered 

Penn.  coll.  trust,  g.,  4s 1951 

50-year  oon  v.  4s,  Ser.  A...  1953 
Buff.  N.  Y.  &  Erie,  1st.  7a. .1916 

Buff.  &  8.  W.,  gold  6s 190^ 

8mall 

Chic  &  Erie,  1st  gold  5s.  ..1982 
Jeff.  RR.  1st  gu.  g.  6s.Jan.,1909 
Long  Dook.  oon.,  gold,  6s..  1935 
O.  A  RR.Oo.lst  our. gu.  68.1922 
D.  A  Impt.  Co.  1st  our.  6s.  1913 
N.Y.  A  Greenw'dL.gtd.g.5a.'46 
N.  Y.  Sue.  A  W.,  let,  ref.  6a.  1937 

3d.  4i*8  1937 

General,  g.,  5s... 1940 

Terminal,  1st,  g.,5e 1943 

Reglst'ed.  $5,000  eaoh.1943 
Mid.  RR.  of  N.  J..  1st,  68.. .1910 
WHk.&Eaat.,lst,gtd.,g.,5a.l942 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 


Q-M 


A-O 
J-J 
M  N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
F 
F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

ipo 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-8 
A-O 
A-O 
J-J 
M-8 
J-J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Haiti  in 
September 
Par  value 


9 


2,000 


37,ono 
5,000 


2,000 


45,000 

"5.OOO 
9,000 


3,000 


6,000 
78,000 


95.000 
273,000 


1,000 
"i6*,6d0 


30,000 
4,000 


1,000 


6 1.OO0 

5,000 

4,000 

1 6,o00 

21,000 


5,000 


9,000 


15,000 


1,000 

"6,000 

lf3,060 


270,000 

3*60,o66 
1,424,000 


11,000 
1,000 


3,000 
2,000 


1,000 


Price  about 

January  3 

1905 


Bid.     Ask 


133*8  Sale 
94     

1318i 

130      

123*8 

8614  Sale 
84% 

1124 


100 
98 
115 


97 


tat      ton 

9838 

97  «* 

100*8  102 


97 

9838 
105 
100% 


111 
1224 


130i* 


984 

97      

98% 

73     Sale 
1154 


1134 


75     Sale 
914  Sale 


109% 
1285, 

1295s 


>27% 

1134 

103        

L06*8  Sal* 
93      


1374 


014. 
1034 
142 


00  4  Sale 
106%    .... 
1074  1094 
98       99 
8  i     Sale 
95     


97 


97     

95  96 

72  Sale 

90  Sale 

115  117 

L14     


1014 
111 


1164 


108     .... 

L144 
109%  1104 

1144 

1004 

135      

1324 

1004  Sale 


914  Sale 

954  Sale" 
95%  Sale 

125     

103     


/204 


1214  Sale 

104% 

134 

ttj1* 
1114 
112 
113% 

05 

11041104 
1174 


109*8 
109% 


PRIOB8  IN  SEPTEMBER 


Sept.  1. 


Bid.      Ask. 


1374  1384 

914 

1354 


125 


94 
103 


1004 

103 

1164 


97 


97 


1024 
1004 
100  >* 
1024 


983a 

101      

1054 

102  103 


115 

123  4 


1344 


1004  .... 
964  .... 

101     1014 

75     Sale 

116% 


118% 
115 


75     Sale 
93*8    944 


I063g 

126  4  126*g 
129     132 


1004  .... 
1234  .... 
111%  .... 
1034  1044 
1063a  107 

984  .... 


131 


104 

10*4 

1394 


1014  102 
106%  .... 

103      

99%  100 
92       924 
934  .... 


1054 
98 


96 


94 
116 


96 


1024 
113 


1204 


1084  .... 
1124  ™. 
1064  .... 
114%  .... 
105      ...... 

133  s 

1384 

1024  103  s 


94     Sale 

964  "97" 
1114  Sale 

125      , 

104% , 


123      

1044 

136  4 

1154 

U3'8 

U7»8 

117      

102  103 
10)  110 
1204 


109*8 
1114 


Sept.  30. 


Bid.      Atk. 


138     1384 

94% 

1354 


1254 


113*8 


1004  

103      110 
117     1194 

P5      

974 


1034  104 

100%  

1004 

1034 


9838 

1014 

1054 

1024 103 


115 

1234 


134     135 


100»8 

964 
99  >* 


116% 

118% 
114 


75 

934    93% 


1084 

126% 
L*94 


128 
130 


1004 
121% 
1124 
104 
tOo4 
95 


133      1354 


104% 
1035s 
140% 


1014  Sale 

106% 

108  -t  110 
99%  100 
92       92% 
934  .... 


1034 


100     101 
95       97 


P3*    944 
116      1174 


103 
1134 


1204 


1084 

1124  ...... 

108% 

US'* 

105      

1324  1331* 

1294 

102?8  Sale 


94       944 

95",8  Sale 
111%  Sale 

12538 

104% 


123*81244 
1044  ... 
1364  .... 
1154  .... 
114  .... 
119  .... 
117  .... 
1013ei03 
1074  110 
1204  .... 


1104 
111% 


Lowest. 


Sale  Prices. 


1375a  Sept    7 


944  Sept  22 
1134  Sept.  21 


1173s  Sept.  27 


1034  Sept    5 

166"%  Sept  28 
103     Sept  15 


1344  Sept  26 


994  Sept  27 
74%  Sept.  8 


74  5g  Sept  9 
934  Sept  12 


1064  Sept  5 


l2«'8Sept  12 


104  4  Sept 
1064  Sept 


103%  Sept  15 


1014  Sept  30 

106  Hi  Sept.    2 

109%  Sept  2 

99%  S«pt    5 

92     Sept.  2  a 


101     Sept  22 
934  Sept  14 


1204  Sept    7 


1154  Sept  8 
132"  Sept  "7 
1624  Sept  75 


934  Sept    2 

95 's*  Sept  28 
1114  Sept    7 


■234  Sept  11 
1044  Sept  2 1 


1014  Sept  13 
1074  Sept  19 


1104  Sept  19 


Higtucst. 


Sale  Prices 


137%  Sept  2t 


95     Sept  23 
113*8  Sept  25 


117%  Sept  27 


104     Sept  25 

100%  Sept"  28 
103     Sept  15 


1344  Sept  26 


100  Sept  19 
754  Sept  18 


753a  Sept  21 
94  Sept  19 


1084  Sept  5 
1294  Sept  18 


105  Sept 
1064  Sept 


103%  Sept  15 


•02  Sept.  11 
106%  Sept.  2 
110  Sept  29 
100  Sept  21- 
924  Sept    b 


101      Sept  22 
93  4  Sept  15 


120%  Sept  28 


1154  Sept.  i 
132  *e I  Sept  13 
163"   Sept" 7 


944  Sept  29 

964  Sept    7 
114     Sept  15 


123%  Sept  25 
1044  Sept  21 


103     Sept    2 
1074  Sept  29 


1104  Sept  19 


RANOE  SINOM  JAN.  1. 


Lowest. 


Sale  Prices. 

133  78  Jan.     3 
135  "Apr."  13 


HigKest. 


Sale  Price*. 

138     Mar.  17 
135*8"  Apr"  2* 


1 23  4  Apr.  28 
"6^  Jan.  3 
8J3a.)*n       3 

113  4  Sept  21 


116     May     5 
96%  July  13 


101     Jan. 
100     July 
934  Feb.     3 
100*8  Jan.  12 


99%  Feb.     8 


1004  May 
1014  Aug. 
112     Jan.     4 
121%  June  24 


131%  July     3 


98     Apr. 
714  May 


L 164  Jan.  23 


73     July  27 
904  Feb.     2 


1084  Sept    5 

126  May  24 
'26*8  Sept  12 

127  June  23 

I  27*%  Aug."  15 

1124  May  9 

0 1     Jan.  4 

10 ;4  June  21 


134  May  2 


014  June  7 
102  June  li 
.424  Mar.  10 


00  Jan. 
<i6%  Sept 
1071^  July 
98  July 
89  Jan. 


101  Sept  22 

95  Jhu.  2 

70  Jan.  9 

90  Jan.  3 

114  Apr. 


1.114  Jan.  12 


1174  Jan.  27 


107  May  3 

1674'Tan."  6 
1144  June  14 
1014  Jan  21 
132  Sept  7 

100""jam  "H 


91  Jan.  6 


914  Mar. 

32 

95%  Jan. 

3 

1284  Mar. 

13 

105     Mar. 

3 

1204  May  22 
102%  June  9 
1344  June  12 

116*  "June" ! 
L17  Jan.  17 
1144  Jan.  11 
1 01  Aug.  15 
106%  Aug.  15 
1 174  Jan.  19 


lOS'i  Apr. 
109*8  Jan. 


1254  Feb.  23 
99  Jan.  24 
98     July     < 

115%  July  18 


119     Mar.  23 
994'jan""2*i 


104  Feb.  2 
(014  June  27 
100%  Sept  28 
103*8  Fee   10 


99%  Feb.  8 


103  July  7 

1024  July   g 
1144  Apr   7 

121%  June  24 

135  "May  10 


101 

84 


May  19 
Mar.  31 


1164  Jan.  23 


77  Mar.  10 
964  July  31 


1104  Feb.  6 
'29%  Apr.  25 
131%  May  22 
130  Jaa.  17 

l3"o"4"jun'e23 

116  May  3 

05  Mar.  9 

108  July  7 


1344  May  1 


1034  June  8 
1<>64  Mar.  30 
1424  Mar.  10 

1024  June  22 
1094  Feb.  10 
110  Feb.  10 
101  June  17 
944  Jan.  23 


101  Sept  22 
97  Mar.  20 
84  Feb.  3 
964  Feb.  23 

116  May  4 


116  June  29 


120%  July  29 


108%  July  14 

li'o'4'june  10 
117  4  Feb.  9 
103  Feb.  17 
137  Jan.  27 

1034  Juno"  21 


95  June  30 

98*58  July"  28 
1144  Aug.  30 
1264  Mar.  13 
110  Mar.  3 


123%  Aug. 
105  Feb. 
1364  Feb. 


10 

1 
15 


116 
117 
116 
104 
111 


June  9 
Jan.  17 
Feb.  15 
June  26 
Jan.  13 


1174  Jan.  19 

1104  June  15 
109*8  Jan.     ft 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

SI 

J-J 
J-J 
A-O 
A   O 
A-O 

J-J 
J-D 
J-J 

A-O 

J-J 
Q-J 

J-J 
J-J 

J-J 
J-J 

A-O 

F-A 

J-J 
J-J 
J     J 
J     J 
A-O 
A-O 
M   8 
MS 
A-O 
A   0 
M  N 
M  N 
J    O 
J-  D 
J-J 
J     J 
F    A 
F-A 
J-J 
J     J 
J-J 
J     J 
J     J 
J     J 
F-A 
F-A 
J-D 
M-S 
J    D 
J    D 
J    D 
J    D 
J    O 
J-D 
M-8 

J-J 
J  -J 
J  -J 
M-N 
M    8 
M    8 
J-D 
M-8 

A  O 
A  O 

J-J 
J-J 
A-O 

J-J 
J     J 
M-N 

A     O 

A-O 

J     J 
J-J 
M-8 

M    8 
A-O 
A-O 

Q-J 

M    j 

D 

M-S 
J     1) 
M-S 

m  e 

M-S 
A    O 
M    8 

y    i 

M-8 

J-D 
M-N 
J-J 
J-J 

Hale*  tt» 
Seplemb't 
far  vatui 

Prxce  aoo-u  1 

January  3. 

1905. 

PRIORS  IN  SEPTEMBER. 

RANGE  SINOS  JAN.  1. 

NBW  YOR*  8TOCK  EXCHANQE. 

Sept.  1. 

Bid       Ask. 

>  134 

1204 

U54 

1064 

Ill    iii 

88       89% 

100  1041* 
101 7s  Sale 

1114 

ioi"  inn 

10289 

1094 

102     

1074  nnn 

1054 

1034  inn 

94  954 
9*      .... 

1074 

sii* '.'."' 

95  .... 

924  inn 

1044 

121%  

.    103  W 
124      1261* 
12088 

101      

Sept.  30. 

Bid.      Ask 

1134 

122      ... 

1118a 

1154 

1064 

90       92 
100     1044 

1024  1021* 
102% 

111     1124 

101 

1028a  103 'e 

10878 

102 

1074 

103 

1064 

103% 

944    95i* 

95 

1224 

..  1034 
1244  1264 
123 
948b  .... 

lOl"  1074 

Lowest. 

H%Qneti. 

Lowest. 

Highest. 

Erie  A  Plttebnrg.    See  Pa.  Co. 
Ev  A  In. .  let  con.,  gu.,  g.6s.l926 
Ev.  eft  T.  H  —1st  oon.  g.  6a..  1921 

1st  general  gold  5s... 1942 

Mt.  Vernon  1st  6a 1923 

8 

4.00C 
12.000 

33'.6dd 
73.000 

1.898,000 
2.00<' 

8,000 

5,000 
"2,000 

1,000 

al.000 
10,000 

"i",6"eo 

5,000 

"i3.on© 
1.000 
6,000 

217,00< 
l.OOi 

"2,000 

53,000 
1,000 

"i,6o< 

13  0O< 

3.000 
281.00< 

Bid.      Ask 

114      

1, 04 

106      

10841094 

84       87 

1034  105 

99     Bale 
984 

103     106 
109     Sale 

iniiiinn 
in 

98*8 

1044  .... 

/q?4  .... 
1044  1044 

/a* 4  ..... 
1034 

94%  ... 

934  .— 

.    95 
924  ... 

108  "a  '."'.'. 

i2*i4  inn 

114 

1234 

1194  .... 
92      .... 

108%  ... 
107      .... 

98  .... 

11*4    .- 
1014  102V, 

71        72a, 

/'/4  ... 

86       87 

724  Sale 

1174  .... 

111%  .... 

....  118 

108% 

ol««    ... 

118%    ... 
112      .... 
109%  .... 

99  Sale 

108 
I06 

U54  118 

»9 

ro/V 
103      105 

»64 

100  i. 
112 

1014  103 
:"7»8  .... 

<»S 

U%  .... 
t"9 
■OSVi  .... 

034    ... 

1 1 9     Sale 
•  16      .... 
102%  Salt 

Sale  Prices 

120\("  Sept  12 
112     Sept  it 

Sale  Prices 

U04Sept"l2 
112     Sept  15 

Sale   Prices 
113%  Jan.      9 
1204  Sept  12 
1064  Apt    19 
114     Apr.  19 

Sale  Prices. 
114     Jan.  24 
12414  Feb.  27 
lf2     Sept  15 
116     Mar.  31 

Still.  Co.  Branch.  1st  g.  5s. 1930 

113     Sept  19 
89  "a  Sept    S 

Tiargo  *  So.    See  (Tile.  M.  ASt  P. 
f  la.  Cent.  A  P.    See  Seab.  Air  L 
Fort8t,  V.  D  Co.l8t«.448..1941 

113%  Sept  20 
92     Sept.  13 

F.W.A  Den. City-  1st  g.  6a...  1921 
lt.W  A  Rio Gr.,  let  g.  3-48.. 1928 
Hal.  HA  Han  A.— See  So.  Pao.Co. 
IXalv.H  A  H  of  1882,  let,5a.  1913 

1084  Jan.     f 
85     Jan.     5 

1024  May  19 

99     Jan.     f 
984  Apr.  29 

102     July  26 

109     Jan.     3 

iro'   Apr  "l9 
024  Aug.  lb 

1104  June  13 
i02     Sept  28 
1014  May  22 

115     Aug.     1 
92     June  26 

1054  Jan.  24 

Ga.  A  Ala.    See  Seab.  Air  Line. 
6a.  Car  A  Nor.    See  Seab.  Air  L. 
Georgia  Paoino     See  South'n  Ry. 
Gila  V.  G  &  8.    8ee  So.  Pao. 
Gout.  A  Oswegat.  8ee  N.Y.  Cent. 
Gt  No.-C  B.AQ.  COU.  tr.  48.1921 

ReglBtered July,  1921 

Greenbrier  Ry.    See  Chea.  A  O. 
G.ASh.I..lstrf.Ater.5a,g.Feb.'52 

Regietered Feb ,  1952 

TTan  A  St.  Jo.    8ee  C.  B  &  Q. 
JOonsatonlO.     See  N.Y.N.  H.  AH. 
Hook'g  Val.,lstoon.,g.,  448.1999 

Regietered         1999 

101  Sg  Sept    3 
101     Sept  la 

1034  Sept    9 

10278Sept    6 
102     Sept    '• 

1034  Sept    £ 

'  034  May  31 

102     Sept    7 

105%  Feb.     8 

1114  Sept.  28 
1028s"  Sept  18 

102     Sept  29 

112     Sept    6 
1028b  Sept  1> 

102     Sept  2^ 

112     June  23 

Col   A  H   V  ,  lBtext.  g.,  48.1948 
Col.  A  Tol.  let,  ext,  4a...  1955 

Hoos.  k..  «  w   rex.    See  So.  Pao. 

H.  A  Tex.  Cent.    See  So.  Pao  Co. 

TMnoia  Central— let  g. 4s  ..1951 

1st,  gold  34s.    ............1951 

103     Tune  21 
10283  sept  18 

1104  June  13 
103     Apr.  24 

Extended.  1st.  gold,  34b..  1951 

1014  May  22 

Gold  4s  1952 

105     Jan.  16 

IO44"  Jan"    5 
03     June  15 

944  Sept"  5 

108     July  21 

1064  Aug.  18 

Regietered 1953 

1064  July  11 

Cairo  Bridge,  gold,  4s 1950 

Louisville  div.,  g.,  3Hie 1953 

ReglBtered   ......1953 

944  Sept  "5 
85*"  Sept  11 

944  BeptI"  C 
85"  Sept  1*1 

964  Mar.  15 

Omaha  Di  v.,  lat  g..  3a 1951 

St.  l*)Uls  llv.,g..  38 1951 

ReglBtered 1951 

Gold.  34s 1951 

854  Jan.   12 
84     July  28 

954  Jan.  26 

86     Jan.  12 

85     Sept  11 

96     Mar.  15 

Regietered 1951 

8pringf.  dlv.  let  gold  3i«B.1951 

Western  Lines  lstg.  4s.  ..1951 

Belle.  A  Caron..  1st.  6e.  ..1923 

Cam.  AHhaw  .lst,g.,4e 1932 

Ch.  St.  L.  A  N.  O.,  gold  5s. 1951 



------  ■■  ■■■•>. 

1 094  May"  26 
1 22     July    7 
1234  Janl    "9 

1094  May  26 
122     July'"7 
125     Feb."*2 

Registered 1951 

1104  Jan.     4 

Memph  dlv..  let.  g.,  4b..  1951 

1104  Jan.     4 

Bt.l..  So,  lat,gu.,g.,48..   1931 

1074  ... 

H.74 

100      

0      1204 

100% 

134  114 
83      

73     Sale 
U~4  U84 

1     44 

1184  1194 

il04  .... 
1  "►14  ..... 
99«*    .... 
I2u% 

>  13% 

974  .. 

c6 
1054 

154 

"0      

<>14 
1    14    ... 

••8 

100 

1094  ..    a. 

120     ... 
100%  1014 

7S        82 
1144 

83       £6 

734    73% 

11  P4 

11538 

119      U9i« 

111 
10-44 

120% 

113%  IIIII 

97      

106      

1054    ... 

1004    

1014    .... 

103      

98 

100  V 

1094  Sept    7 

100%  Sept  13 

82      Sept  20 

1134  Sept    7 

1094  Sept    7 

Ind.  Bl.  A  W.    See  Olev.C.O. A  St  L 
Ind.  Deo.  A  West.,  let  g., 68.1935 

Ind.  111.  A  la.,  1st,  gold, 4s.  ..I960 

1094  Sept    7 

998e  Mar  "l 
119     July  13 
100     Mar.     1 

7os».  Jan.    16 
lli4June    1 

85     Apr.  15 

70     Apr.  29 

1094  Sept    7 

1004  May  24 
12*"-  Mar.  29 
103^1  Feb.   27 

Intern'l  A  Gt.No.— 1st.  g.,  68.1919 
2d,  gold.  5s 1909 

1  OCg  Sept  22 

b2     Sept.  2<> 

114     Sept  13 

73%  Sept  29 

1184  Sept    6 
1184  Sept  15 
1124  Sept  21 

•>■•■■■  *  ■  ■  •  aiatta 

8d,  gold,  4a ..1921 

82     Sept  20 

116      Feb.  27 

88     Feb.     4 

Icwa  (>ntr»l   1st,  gold.  5b...  1938 
Refunding  gold  4b 1951 

Taek  Lans  A  Hag    See  Mich. Cen 
ajefleraon  KR.    Sea  Erie. 

T7  al  All  A  (i  K      SeeL.S.AM.S. 
ft  an.  A  B  Coal  A  C.  See  Coal  A  I 
Kan  A  Mlob      See  Tol.  A  O.  C. 
K.  O.  Ft  So.  <V  M.  See  St  L  A  8.  F 
K.C.  A  M.  Ry .  A  B.     See  St.L  A  8.F. 
K.  C.  A  Pacific     See  M.  K.  A  T. 
Kan.  City  South..  1st,  g.,  8s,  1950 

72'eSept    1 

1184  Sept    6 
118i*  Sept  15 
110»sSept    6 

754  Feb.     8 

Kentnoky  <  'ent     See  L.  A  N. 
Keok.  A  bes  Mo.    See  0.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 
T  akeE.  A  W..  lat,gold,58.  .1937 
JJ2d,  gold,  6s 1941 

Northern  Ohio  1st  gu.  5s. .1945 
L.  8h.  A  Mloh.  So.    See  N.  Y.  Cent 
Leh.  V    N.  Y   latgu-.g.. 448.1940 

Re»rlBt«r«d      194" 

Leh.  V.  (Pa.)  gen.  con.  g.  4a.. 2003 
lien  V   Tnr    fty.  LBLgu..g.,i)S-ltf4i 

174  Jan.     5 
1128s  Feb.     9 
1174  Jan.     5 

1104  Feb.   15 

10a 4  Aug.    7 

il74AprI""4 

1 15     June    9 

974  Sept  22 

1 20     June  30 
116M  Apr.      6 
120     Feb.  20 

1 1  2Vd  June  23 
10b  4  Aug.     7 

119BgJan    31 

Leh.V  Coa)Co.,lBt,gu.,g.,5B.1933 

974  Sept  2/ 

115     June    9 

ReglBtered 1933 

L*h.  A  N    Y.— let,  gu.,  g.,  48.194.* 

974  Sept  22 

99*'  Jan.""8 

Elm.  C  *  N.,  l8t,g,lstpf.6a.'14 





Leh.  A  Hud.  R.   See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Long  Island— 
1st  oonsol..  gold,  5s.. July,  1931 

lat,  oon.,  g  ,  4b July.  1931 

Gen.  g.,  4b 1938 

116     Aug.  23 

1007«"july  12 
U;2>4  Sept    6 

1004  Apr.  20 

101     Sept    6 

1174  Apr.  10 

1024  May     2 

Gold,  4s      1932 

1024  Sept    6 

i02i4Sept    f 

05     Jan.  18 

103     Jan.  17 

0' 
i«0% 

<"-m   

102 

.3% 
0 
124 
108 

121     Sale 
19% 

104     105 

107i«  

IO  1*3 

102 

104    .... 
1044 

121      

119% 
105     Sale 

102     Sept  IS 

Guar.,  ref.,  g.,  4a 1949 

B'kiyu  &  .Mt.utauk,  lst68..191) 
1st  6«             1911 

1 01     Sept    6 

103%  Feb.     2 

R.  Y.B  AM.  B., oon., g.  6b  193.-. 
BT.  Y.  A  Ro.  Boh  .  let,  g.,5e  i927 

111 38  May  26 
1 124  July     7 
104  'a  Jan.   24 

119     Jan.     5 
117     Jan.   17 
1 024  Jan.  25 

111 H  May  26 

N.flh.bch    lot  «on  ,58.0et..l932 
Louisiana  A  Ark.  1st  g.,  58.1927 

H2»tJulv     7 
107     Aug.  24 

Loulavl   e  *•  ^  ^shville  — 

121     Sept    8 
104"  Sept  29 

121     Sept    fr 
105"" Sept  "5 

122     Apr.  24 

1191*  Feb.     1 

Unified,  gold,  4a.........  ..1940 

I051*  June  27 

Oct.,  1905.] 
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BONDS. 

New  York  Stock  Exchanae. 


Louisville  &  Nashville— (  Oon. )— 

O  II.  trust,  nold  5s.... 1931 

6-20-yr.,  ooll.  tr.  deed,  g.,  4s.'23 
K.  H  <fe  Nash..  1st,  g.,  6s.. .1919 
Louis.  ClQ  &  Lex.,  g.,  448.1931 

5.  O.  &  M.,  1st,  g.,  68 1930 

N.  0.&M..2d,6a 1930 

Penaaoola  dlv.,  6s 192t» 

8t.  L.  div.,  1st.  g.,  68 1921 

2d.  gold,  3b    198" 

Atl.  Knox.  &  No.  1st  g.  58.1946 
Henderson  B*ge,lat8.f.,68,g.'31 

Kentucky  Cent.,  g..  4s 1987 

L.&N.&Mob.<feM.,l8t,g,4  48.1945 
L.  AN. -South  Mon.,  Joint,  4s.. '52 

Registered ..July,  1952 

N.  Fla.&8hei.,lst,  gu.,g.,5sl931 
Pens.  &  Atl..  lst.gu.,  g., 6s. 1927 

6.  &  N  Ala..0on.,gu.,g.,  58.1936 
gink,  fd.  (8.  A  N.  Ala.), 6s.. 1910 

bo.A.Ieff.BrdgeOo.>gn.,g.,48.194S 
See  Oh.  Ind.  &  L. 


See  L.S.&M.80 


anhat.Ry  (N  YioonBol.4sl.990 


St 


M-N 
A-O 
J  O 
M  N 
J  -J 
J  J 
M-8 
M-8 
M--I 


.1 

M 

J 

M 

J 

Q-J 

F-A 

PA 

FA 

A    O 

M-S 


L.  N.  A.  &  Ch 
aliening  Ooal. 
„anhai.Ry(N'L 

Registered 1990 

Metropol'n  El.. lst.gold.  68.1908 

ttUalto.  S.W.Colonlz..g.,5s.  1934 

MoX'pt&B  Vera   See  N.Y.C  &  H. 

M  icropol.  Elev.    See  Manhat.  Ky 

Mix.  Cent.,  oon., gold.  4s — 1911 

1st.  oon..lno.,g.,3s..Jan.,  1939 

2d,  oon.,lnc  g..  3b. .Jan.,  1939 

Equip  and  oollat., g..  5s.. .1917 

2d  Merles,  gold,  5s 1919 

Ool.  tr  g.,  44s,  1st  series..  1907 
Mjx.  Internal  1st  con,  g,  4s.  1977 

Stamped,  guaranteed 1977 

Max.  Northern  1st  gold.  6b. .1910 

Registered 1910 

Michigan  Central.  SeeN.  Y.  Cent 
M-dl'd  of  New  Jersey.  See  Erie. 
Mid.  Term  1st,  g..  ••  t..  5s...  >9«(5 
ML.  L.S.JxWest.  SeeChlo.&N.W 
MU.  &  North'n.  SeeCh.  M.  &St.  P. 
Minn.  &>  St.  L.,  1st,  gold.  7s. .1927 

Iowa  ext..  1st,  gold,  7s 1909 

Paoliic  ext.,  1st.  gold,  6b.. .1921 

g.  W.  ext..  1st,  g.,  7s 1910 

1st  cons.,  g.,  5s 1934 

1st  &  refund.,  g.,  4s... 194^ 

De«M.  &  FtD  ,  lst.gu  g.  4s '35 
M  n.  &  8t.  L.  gu.  See  B.  C.  R.  &  N 
M  8t.  P.  &  8.  8.  M.,  con., gold,  4s, 
stpd.,  payment  of  Int.  gu. .  1938 
Minn.  S.  8.  M  &  Atl.  1st,  gold,  48, 
stpd.,  payment  of  int.  gu..l926 
Minneap.  On.  See  8t  P  M.  &  M. 
Mo.  Kan.  &  Oxla.  See  M  K.  A  I 
Missouri  Kansas  &  Texas— 

1st.  gold.  4s 1990 

2d,  gold.  4s June,  199<> 

1st,  Extension  gold  5s 1944 

gt.  Louis  Dlv.,  1st.  reg.  4s.200l 
Dal.  &  Wa..  lst.gu., g., 5s.. .1940 
Kan.C  &Pao..l8t,g.,4s...l990 
Mo.  K.  *  E  .  uteu..g  5s.. .1942 
Mo.  K.  &  Ok.  let  gu.  5s....  1942 
M.K.  dfeT.ofT  IStgU.  g  58.194^ 
8her.8hr,».<fc8o.lst,gu.,g  .5s.'43 
Tex.  &  Ok..  1st,  gu.,  g.,  58.1943 

Missouri  Pacific -3d.  7s 1906 

1st  oonsol.  gold  6b 1920 

Trust,  g..  5s Jan.,  1917 

Registered Jan.,  1917 

let.  coll.,  gold.  6s 1920 

Registered     1920 

40-year  g  Id  loan  4s 1945 

Cen.BehRy..lst.gu..g..4s.l9l9 
Leroy  &  C.  Val.  A.  L.  Ist58..1926 
Pao.  R.  of  Mo  l8tex.g..4s..i93« 
Sd  extended,  gold.  5s.-—  .193* 
8t.L.<fei.M.gin  ry.&l.  g?  *  Ihj: 
Gen.  con. ,  stped  gu.g.  58.1911 

Unii  &  ret.,  gold,  4s i929 

Registered    1929 

Biver&Gulf  Dlv.  1st,  g..  4s.'33 

Verdigris  V.  Ind. AW.lstSs.  192* 

Mob  &  Blrm., prior  lien,  g. ,5s.  194  > 

Mortgage,  gold,  4s 1946 

Small 

Mat)  J.  &  K.O.,  1st,  con.g.  5s,1953 
M>Hle  *  Ohio- 

New,  sroid,  6e 1927 

1st  extension.  6s July.  1927 

Gen.   4s ...193* 

Montgom.  Div.,  1st,  g.  5s.. 194"? 
8t.  L.  &  O.  ooll.tr  ,g.,48-M»y ,'30 

Guaranteed .  gold,  4s 193 1 

Collat  trust  4s.  See  Southern 
SftonawB  *  Mai.  SeeN  Y.  U.  &  H. 
Monongabn-la  Rlv.  See  Bait.  &  O 
Montana  Cent.  See  St.  P.  M.  &  M. 
Morgan's  La.  &  T.  See  8o.Pao.Co 
Morris  &  Essex.    See  Del.  L.  &  W. 

Nashville  Chatt.  &  St.  Louis— 
1st,  7s 1913 

let.  con.,  gold,  5a 1928 

1st,  gold.  6b,  Jasper  Boh.  ..1923 
let  6s,  MoM.  M.  W.  &  A1...1917 

1st  6e,  T  &  P.  b 1917 

Hash.  Flor.  &  8hef .    Sec  Lou.  &  N 
Hat.  of  M  ex  prior  Lien,  44s. . .  1926 

1st  oonsol.  4s ..1951 

K.  H  &  Derby.  SeeN.Y.N.H.A  H 
».  J.  Juno'n  RR.  See  N.  Y.  Oeni 
Sewp't  &  Gin.  B'ge.  See  Penn  Co. 
N.O.A  N.E. ,pt  l,n,g.,68.Nov.,191."> 
NY  B  &  Man.  Beach.  See  L.Isl 
ST.  Y.  Centra)  <fc  Hudson  River- 
Gold  mortgage  84s 199' 

Registered ..1997 

Debenture  *  .  4e.... 1934 

Registered 1934 

Laxe  snore  oollat.,  g.,34s.  l»»- 

Registered 1938 

Mich  Cent  oollat.,  g.,34».1998 
Reentered 99*?  I 


•tales  tn 
Septemb'r 
Par  lillut 

$ 

4  000 
13,000 


A-O 
A-O 
J- J 
J-D 


J  -J 

July 

n 

A  O 
FA 
MS 
M  8 
J-O 
J-D 


J-D 


J-D 
J-D 
A  O 
J  D 
M-N 
M-S 
J-J 


J- J 
J-J 


J-D 
F-A 
M-N 
A  O 
M-N 
F-A 
A  O 
M-N 
M  8 
I  O 
M-8 
M  N 
M-N 
M    8 


M-8 
H  A 
J-J 
FA 
I  J 
A-O 
A  O 
J  J 
J  J 
M-N 
M  « 
I  J 
J  J 
J  J 
J-J 

J-D 

-J 

-8 

F    A 

Q    F 

J  -J 


J-J 
A-O 
J     J 


J     J 
A-O 


-V 

-o 

I- 

■  J 

1 

J 

M 

IS 

M-N 

f 

a 

f 

-A 

f 

-A 

f 

-A 

1,000 

"6,00  J 

3,0>  >0 

14,000 

"i.ooo 


23,000 

"s'.ooo 


474.000 
573.0<»<) 
318,000 


5,000 


■'rice  about 

Tanuary  3, 

1905. 

Sid.      Atk 

rif 

9878  Sale 

i  14       

107      

U9      

121      

115»a 

119      


4,000 


2,000 


57,000 

173,000 

23.OO0 

25,000 


r/i^Q , 

i08-\    

108^  110 
96%  Sale 


11514 
US'* 

1151* 

107*1 
98»8 


10508  Sale 
10658    "... 


PR10E8  IN  SEPTEMBER 


Sept.  1. 

Hid,       Atk. 
114     118»8 
99*8  100 
II4S4 


Sept.  30. 


74ia 

24  •*    25 
15H    17 


944    98 


95 


no>«  

29  >« 

i26i« 

109      

120*8 

6-j%    .... 
114iell8 

10a    

01      

074 

97      


1154 
I    0*8 
1 1278 
105 
974 


1364  —. 
1094  111 

115*4  .... 
110 

11638  117 
97       974 


93 


8.00 
89,00<i 
7,0oo 


6,000 
35.<>'m 
13,000 


2,000 


2.000 

1,000 

12.000 

170doV 

87,000 


5,000 
18,00* 


1008s 

864 
103% 

*64 
105 

95 

1 10% 
105 


1054 

24 

L07*i 

109" 


Sale 
Sale 


1044  105*. 
10636  Sale 


79  Sale 
244  Sale 
17     Sale 


97 


Bid. 

99% 
114% 
HI 
1304 
126  4 
109 
12078 

684 
1144 
106 
101 

10a 

984 


Atk. 
118 
1004 


Lovoeti. 


Sale   P-iret 

H  84  Sept  26 

100     Sept    8 


118 
102* 


11588  119 


1 1278 
10> 
974 


105     1054 
1063a  107 


81  82 
244  25 
164    174 


1144  Sept    6 

1014  Sept  !4 

108      Sept    7 

97     Sept.  H 

11.54 1  Sept  13 


Highest. 

Sal?    PriM 
1188a  Sept  20 
1004  Sept '^2 


1144  Sept  t 


102   Sept  21 
108  Sept 
97  Sept  11 

1154  Sept  13 


104%  Sept    6  105*6  Sept.  27 
1064  Sept.    6l064Soptll 


97 


Sale 
106% 
10-14 
1044 

Sale 
sale 


97%  Sale 

9'%    

03      

I  144    

1 17     Sale 

944  Bale 


«3<?% 

0^8 

•zO      

1104      ... 

11538  118 
9778 

97      


97 

1104 

92 


Sale 


1024  Sale 
86%  Sale 
108  41 

ioT"  ."'.'. 
93     97 

I134H5 
109     Hale 

106     

i07     


854 


139      

109      

120      

1104     •-- 
11538  118 

96*    .... 

971 , 


1014 


79  Sept.  1 
24  Sept.  2 ' 
164  Sept    1 


944  Sept    5 


964  Sept  22 


101     Sept    6 


824  Sept  2 
25  78  sept.  2' 
18     Sept.  27 


944  Sept    5 


RANGE  SIN  OB  JAN.  1. 


Lovoeti. 


Hale 
L14'fl 

974 
1144 
109 
1284 
i2r.».j 

14 
1214 


Prieet 
Ian.  2« 
Apr.  12 
June  « 
Mar  6 
Aug.  2l 
*vii(  17 
Apr.  2« 
May     2 


1134  Aug.  2S 


984  Jan. 
108     Sept 

»6     Juu. 

95  Feb. 
1144  Feb. 
1 12  s  Mar. 
1154  Mar 


934  June  19 


'  04  May 
104  Apr. 
1064  Jan.     6 


974  Sept    6 


1014  Sept  22 


73  7a  Jan 
19  May 
11     May 


Highest. 

Half  Ptn'm 
II  85s  Sept  20 
100^  Feb.  11 
117  May  18 
Mar.  6 
June  23 
Aug.  25 
Apr.  26 


U)9 

132 

128 

14 


1214  May     2 
1144  Sept"*6 

102"   Sept.  21 

HO  Feb.  3 
974  May  9 
95      Feb.  .  6 

1154  Sept  13 
1 3     Feb.     7 

U64  Jan.  18 


994  June  19 


1  '»7  Feb.  4 
1 04  Apr.  5 
109     June  28 


2P  824  Sept  22 
26  2n4  Mar.  13 
22    184  Aug.  30 


104% 
2»4  Sale 
105»8  


1 024  103 
87 »«  Sale 

106»h  103  4 
935a    

10» 
"34    974 

1144 

103  4  1093a 

108      

1074 

105      

105      

125 

105  4  SaYe" 


10733 


95%    964 


8.C00 
13,000 


5  00<> 
99,000 


11,000 


190.OO* 
1,000 
172,00 

i97,00<> 
12  .0  '0 
118,000 


1 264  Sale 
H»4 

«P0% 

1 153s 
92% 
99 


9* 
95 


105      

034      --- 

118     Sale 

11788  117*8 
944    9488 


1024  Sept  6 

86*  Sept.  I 

1 06     Sept  5 

934  Sept  6 


1134  Sept.  6 
103  Sept.  23 
110     Sept  t9 


105  Sept 
124  4  Sept. 
105  4  Sept  28 


1073a  109 


94 

97*8 
1«>5 
1034 
119 
117% 


944, 
98 


1034  s*pt 
118      Sept 


1174  Sept  27  117%  Sept  2^ 


94 


96% 
100 
112 

924 


9; 


96       98 

12*4  1304 
254  .... 


1214125 

l  I56g 

1  17      

H44 

'  124 


101%  .... 
824  Sale 


1123a 


995a  sale 

98%  

1004 

914  Sale 
89% 

90     Sale 


U5 
99 


914 


967e  Sale 

1074    

112      , 

924 , 


96       93 

1294  130 -s 
12^4  .... 

99      .... 
Ii5      .... 

91      .... 

99      .... 


944  Sept  18 


103  Sept  26 
88      Sept  26 

1084  Sept  £» 
93%  Sept.  13 


944  Sept    5 


137  June  29 
103%  June  13 
1204  Apr.  19 
1134  Mar  10 
1144  June  14 
951  Apr.  14 
96     July  31 


99     Jan.  17 


113 M  Sept  6 
109%  Sept  l 
110     Sept  29 


105  Sept  8 
124%  Sept.  25 
106 4  Sept 


944  Sept  18 


1004  Feb.  15 
84%  May     8 

103%  Jan.  4 
87     Jan.   17 


994  July  26 


137  June  29 
Ul°8  Jan.  31 
122  Feb. 
H4  Mar. 
1 17%  Jan. 

98*8  Jan. 

984  June 


15 
10 
17 
19 
9 


102%  June  22 


944  Sept  29 
964  Sept  29 


964  Sept    7 
128%  Sept  12 


99 
115 


Sept  22 


103  4  Sept    7 
119     Sept  27 


94%  Sept    7 
97"  Sept  "fc 


97     Sept  15 

1294  Sept  25 

934  Sept  Vs 
Sept  20  115     SepUiO 


943s 

111 
104*8 
106 
(06% 
0  44 
i03* 
1214 
105  4 


Jan  6 
Jan.  II 
Jan.  4 
Mar.  21 
July  23 

■'HI,        16 

May  1 
June  26 
Sept  2-i 


1194122 
115^  116 
17%    .... 

l  138s 

a24 


34 


115%  115*8 


994    99*8 
984    »94 
I0i4  Sale 

9"i>"«i  Sale 

89  8»8g 

90  90 -n 
874    ... 


120%  123»8 
116  1174 

118   

H38g 

113  


lOiOg 

841 


115%... 


9958  100 

99  

102  


91  Sale 
90  Sale 
894  ..... 
88   


121  Sept.  14  121  Sept  14 
116  Sept.  6  116  Sept.  6 


84  Sept  11 


995e  Sept  13 

99   Sept.  2  7 

101 1  Sept.  1 

90  V  Sept  5 
88  S  Sept.  23 
90  Sept.  26 


85     Sept  2' 


100     Sept  26 
99     Sept.    7 
1024  Sept  2 

914  Sept  1.7 
904  Sept.  * 
904  Sept  28 


107  Feb.  24 

94'4Sept  18 
95  Apr.  25 
1044  Mar.  18 
l<)3  Feb.  11 
1 16  s  Mar.  -9 
U5*8  July  26 

9358  Aug.  12 

94"  May'"*8 

934  Apr.  " 

954  May  1 

125%  June  7 

1 12     Mar.  4 

964  May  12 

13%  Feb.  18 

95  Feb.  20 


1044  May  13 
88%  July  31 

108  S  Sept  29 
94  Aug.  30 


97V. 

1144 

109% 

11» 

1074 

103% 

107 

1258b 

110% 


Aug.  22 
Aug.  23 
Aug.  29 
Aug.  28 
Feb.  24 
Aug.  25 
Apr.  18 
Apr.  24 
Feb.  14 


U04  Jaa.  31 

964  Ang.""i 
•+84  July  20 
1 10  Mar.  13 
'  05  4  June  12 
1 19  Sept  27 
119     Mar.  10 

96"% iApr.""8 

98""j'anl"l6 


120     Aug.  28 

'144  Apr.     1 

1<*      Jan.    17 

1174  Mar.    6 


1054  May  11 
79%  May  23 


98%  Ju1'  22 
H9  June  ^8 
1004  May  5 
l<>2  July  8 
90  Aug.  3 
88^  Aug.  24 
894  Feb  27 
8*4  Sept  ^3 


934  Apr.  6 

10  34  June  30 

1?94  Sept  25 
126  June  2  9 

994  Sept  13 
II 5%  Jan.  6 

95  Feb.  20 


123  June  5 
1  1 7  Mar.  9 
121  Apr.  19 
1174  Mar.  6 


1054  May  11 
85  Sept  27 


■•*« •«•• 


100"r  uone  21 


1  («:"•; 

Mar. 

11 

1028s  A.pr. 

28 

^ 

July 

8 

93 

.i«.i« 

23 

90*8 

July 

5 

91  s. 

Jan 

23 

904  Sept 

8 

28 
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BONDS. 

New  York  Stock  Exchanae. 


N.  T.  Cent.  &  Bud.  Rrv.— <  Oon .)— 
Beech  Gr'k,  let. gu..g.,  4s.. 1936 

Registered 1936 

Sd  guar.,  gold,  5s 1936 

Registered 1936 

B'eh  C*k  Kx.  1st  gu.  3%s.Feb.'51 
Cart.*  Ad.,  1st,  gu.,g.,4»..  1981 
Clearfield  Bitnni.  Coal  Corp. 

letB.i.tnt.gu.,g.,4B,ser.A.1940 
Gouv.  AO.  1st  guar.. g.. 6s. 1942 
Moh.  &Mal.lst.gn..g..4s..l99i 
N.J.Juno.R..gu.,l8t.4s...l986 
Registered  certificates. . .  198  < 
N.Y.&Put.lstoon.,gu.g.48.1993 
Nor.  AMont.  lstgu..g.,  5s. 1916 

West  Sliore,  1st.  4s.  gu 2361 

Registered 2361 

Lake  Shore,  gold  3%8 1997 

Registered    1997 

Debenture,  gold,  4s 1928 

Dei.  Mon.  &  Tol..  1st,  7s.l9o« 

K.al.A.AG.R.l8t,gu.o.6s.l938 

Mahon.  Coal  RR.lst,  5s.  1934 

Pitts.  McK.&T.,lBt.gu..6s.l932 

Sd,  guar..  6s 1934 

McK.  A  Belle  V.,lst,g.,6s.l91 8 

Michigan  Central.  6s 1909 

5S... „ 1931 

Registered 193 1 

4s.„. 194o 

Registered 194t 

Jack.  L.A8.,gold.  3%s..l951 

1st  gold,  3%s 1952 

Rat.C.A  Btur.lst  go.  g.38.198! 
N.  Y.  A  Harlem.  g.,8%8„..2000 

Registered 20oo 

IT.  Y.  A  North.,  1st,  g..  5s. .1922 
R.W.  A  O.,  oon. ,  lst.5s.  July  ,1927 
Os.&R.,2d,gu..  g..5s.May.l916 
B.W.AO.T.  R.  1st  6s.July.1918 
UtloaABl.Rlv..gu..g..4s.  1925 
N.Y  .Chic.  A  8t.  L.— 1st.  g..  48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 
H.  Y.  &  Bar.-  See  N.  Y  C.  A  Had. 
N.Y.  Lack  AWest— SeeDel.L.AW. 
N.  Y.  Lake  Erie  A  West.— See  Erie 
N.Y.  AN  E.-  SeeN   Y.N.H.AB. 
N.Y.  A  L.  Branch.  See<ient.N.  J. 
N.  Y.  New  Baven  A  Hartford— 
Uoueaton.  RR..  oon.  g.  58.1937 
N.  B.  A  Derby,  oon   5s...  1918 
N.Y.  ANorth'n—  Bee  N  Y.  Cent. 
Blew  Yorh  Ontario  A  Western— 
Refund'g,  let,  g  .  4k  .  une,  1992 
Reg.,  #5,000  only.  June,  1992 
N.Y.  A  Putnam— nee  N.Y. .  O.ABud. 
N.*.  A  Rook.  Bcacb-SeeL.lsland 
N.  Y.  Busque.  A  West.— See  Erie. 
N.Y.  Tex  A  Mex  —See  Bo.  Pao  Co 
Norfolk  A  South..  1st.  g.  5s. 1941 
Norf.  &  West.— «+«L*ral  6s...  1931 
improvement  Aext.,g..6s.l934 

New  River.  1st.  6s 1932 

Nor  &  W.  Ry.  1st  eon.  g.  4b.199». 

Registered 199< 

Dlv'l  1st  1.  A  gen.  g.  4s..  1944 

Pooa.  C.  At  O.  joint  4s..  1941 

Ool.Con.  AT  1st. gu..g. 58.1922 

Solo.  V.  A  N.  E..l«tga.g.4s.l989 

North.  Illinois-  See.'Tilo.  A  N.  W. 

Northern  Ohio    See  L.  Erie  A  W. 

Northern  Pacific— 

Pilor  Ueii    .oid.ie 1997 

Registered 1997 

General  Uen,  g.,  3s..  Jan.,  2047 

Registered Jan.,  2047 

St.  P.-Dnl.  LMv..g..  4s 1996 

Registered.  199fc 

O.B.*<4  ooi.tr. 4s.  See  Gt.  North. 

St.  P.  A  Mo  Pao..  gen.,  g.. 68.1923 

Registered  certificates...  192:s 

St.  laol  A  Dainth,  1st,  5s.. 1931 

2d.  6s 1917 

lei  oonsol.  gold  4e 1968 

Wash.  Cent.  Ry  let  g.  48.1948 
Nor  P.Ter.  Co..  1st,  g..  6s..  .1933 
Nor.  Railway  Cal.-See  Bo  Pao. 
North  Wlsoon  — See  C.St. P.M.  A  O. 
Nor.  A  Mont. —See  N.  Y.  Central. 
I  igd.  A  L.  Champ.  See  Rutland. 
Uhlo  lnd.  A  W.— SeeC.C.O.ABt.L. 
Ohio  River  RR.— 1st.  g..  5s.. 1936 

Gem,  g. ,5s 1937 

Oregon  A  Cal.  See  Bo.  Pao.  Co. 
Ore.  RR.  A  JNav.  See  Union  Pao. 
Ore.  Short  Line.  See  Union  JPae. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F  A  8t  V  —Seff  A  N  w. 
Oeark  A  Ch.C,  1st,  gu.,  5s,  g  1913 

Faoino  Const  Co.    1st,  g..  £>s.l94t> 
aclflc  of  Missouri— See  Mo.  Fa. 
Panama,  1st.  s.  L.  g.,  4%b...I91 

8.  L,  subsidy,  g.  6s  1910 

Pennsylvania  Company— 

Guar..  1st.  4S« 1921 

Registered 1921 

Gu.  3%*.  ool.  tr.  reg.otfe...l937 
Gu.,  3%«,  ooU.tr.  ctfs.,  B.  1941 
Tr.  Co.  otfs.,  guar.,  g.,  3  %h.  1!<1 1, 
Ihlo.StL.  A  P..lst.o.,  g.,  5s.  1932 

Registered 1932 

Cln.  LAN. ,1st  eon.  gu.  g.  4s  '4. 
Olev.A  Pitts.. (roar.  4%s.A.194v 

Benes  B 1942 

Interest  r«du.  to  8V. 1942 

Series  U,  3%s 194H 

Series  D.  3%s 1960 

Erie  A  P..gen.gu.g.8%s.  B.1940 

SenesC 1940 

Npl.AOln.B'gagen.gu  4%sl94.'' 
P.OO.ABt  L.,  Series  A. .1940 

Berinn  3,  guar 1942 

Beneath,  guar 1947 

8erles  D,  4s,  *nar 194«^ 

<i«r<«i>  K   ss«.  *uar.,g...lP4" 
eerles  F  4s,  guar .1953 


"I 


J- J 
J-J 
J- J 
J  J 
A-O 
J    D 

J-J 
J-D 
M-S 
F  A 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J  P 
M-S 
FA 
J-  J 
J-J 
J-J 
J-J 
J-J 
M-S 
M  -B 

« 

J  J 
M-S 

M-N 
ID 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J  -J 
A-O 
A-O 


M-N 

M-N 


M-e 

M   B 


M-N 
M  N 
F  A 
A-O 
A  O 
A-O 
J  J 
J-D 
J-J 
M-N 


J    D 

A-O 


A-O 

J     u 

A    O 

M-N 

J  J 
J  J 
M    S 

F  A 
M  N 
A  O 
A  O 
M-N 
J  J 
A  O 
A  O 
M   N 


"Olet  i*> 
Septemb'r 
har  value 


A    O 

A  O 
M-N 
M-N 
'  -* 
J-D 


S 
1,000 


2,000 

'47.00( 
34  00< 

37,000 

441,000 
""2,000 


43,00f 


1,000 
25,000 


88,00* 


151.000 


90,00t 
30,000 


173.00O 

4  000 

194.ooi 

"13,000 


1,00( 


5,C0( 


8.C00 


8,000 


f-'riee  about 

January  3 

1905. 


Rid       Atk 

1048s 

104% 

107      


9H* 
98% 

90% 

104$4 

104 


1,000 


4,000 


01% 

100      .... 
108%  Bale 
108     Bale 
100%  Sale 

99% 
101%  Bale 

105     

122% 

118s 

129% 

126      

117      

110% 

1228s 

121% 

106% 


98      

66% 

100%  105V 


1157s 
117% 

/ft5% 


04%  109 

04% 

/oj% 


125     127»* 
107% 

'US    


....    111H 
132%  .... 

133% 

131%    .. 
101%  Sale 


96%    .. 

95%  Sale 
108      ... 
101%  1031. 


104%  Half 

103      105 

76  \  Sale 

7" 

99      100 


25 
118% 

13% 
i08% 

99 

91 

"5 


115% 
11% 


//6% 


112%  .... 

104     Sale 
too     .... 


P KICKS  IW  SEPTEMBER. 


Sept.  1 


Rid.      Atk 
106% 


107% 

89% 
101 

90 


98 
102% 

106" 


.  08  78  Sale 

09     

101%  .... 
'00 
100%  Bale 

12*'"  '.'.'.'.. 

122%  .... 
1367e  1381* 


114% 
106 
118% 
116% 


97% 

7*      , 

lOlBg 


115 
118% 


103     107 
lOS's  106 


125% 


102%  Sale 


Sept.  £0. 

Kid.      Atk 
1068s 


107% 

89% 
101 


90 


97 
102% 


105     108 

109%  J09i* 
P8%  109 
10i%  .... 
U)0      

•  003s  Sale 

122%  '".'.'. 
1V3  ... 
135%  139 


104% 
105% 


125%  .. 


103 


109%  .... 

106  .... 
92%  .... 
92%  95 
....       98% 

118%  .... 
i$      


12% 
115 


95      

-.5% 

94%  .... 

94%    ... 
lOIS^ 
113      IIS 

12%  116 

11      .... 
102% 

»4      


no    

132% 

130% 

:31       ... 
1 03     103 


99      

99      

U»7%  ... 
.02%  103 


^6%  Sale 
i01>« 
77     Bale 

99%  ICO'e 

123% 

1U.BB 

1  12% 

K>9      

100% 

92% 

115      


115% 
112 


101% 
115 

104% 


91% 


98%  , 
il&'» 

97 
15% 
116% 


98% 

H"% 
97 
97 
104% 

14S) 
114 


110      

132% 

1308, 

1 32 

103%  Sale 


lioweti. 


Halt    f*»n«#>» 
1068s  Sept  29 


106     Sept    6 

\0fi\  Sept  7 
l 08  Sept  7 
101%  Sept  18 

100%  Sept  2'f 
123%  Sept  27 


114% 

106      

im% 

116% 

106     



99     100 

-f% 

101% 

99"  Sept"  *5 

113  *  """ 
118%) 

118%  Sept  2( 

.....      •■•>• 

......  ....... 

105%  Sept  12 


102%  Sept    2 


Highest. 

Half     P-irr 

106%  Sept.  29 


106     Sept    8 

10^"%  Sept  1« 
I09  SeptL 
103     Sept  2) 

lOO%Sepfl  f 
123%  Sept  27 


100     Sept  27 


118%  Sept  2( 


106%  Sept  28 


RANG*  S1XOB  JAN.  L 


lioweti. 

Sale    P»-ir.e* 
105%  July     8 


103     Jam  24 

W'7sJuly  6 
107  June  2v 
99%  Juue  1 
99  s  May  2i 
100  May  4 
102     May  2< 

123%  Sept  2: 


124  Feb.  3 
1 19  June  ♦■ 
106     July     1 

99     Sept'fi 

i05%  Mar." 

118  "Mar.  SO 
117%  Apr.  19 


Bigtiett. 


Rnle    Pr^ce$. 

107%  Feb.     S 


107     Feb.  24 

110""  Feb."  16 
'09%  June  &• 
103  Sept  21 
i«l%  May  12 
103%  Feb.  28 
1 03  s  Mar.  23 

124"""  May' 22 


124  Feb.  3 
1 20  Mar.  9 
106     July     1 


100     Sept  27 
16"^%"  Mar."  "a 


1 1 9%  Mar.  31 
119%  Feb.  24 


107%  Feb.     4  107%  Feb.     4 
1 04     Apr.  26  106%  Sept  28 


103     Sept  29 


99%  .. 


107% 

102% 


1"S%  106% 
104  \    ... 
7  7s  Sale 

ldi"  ..... 

123% 

116% 

111*      

109      

100% 

92% 

115% 


115%    ... 
115     Bale 


101%  .... 
114%  115s 

104% 


Ill 


03% 

93% 

mbs; 

119'e 


08 


104  . 

92%    ... 

105  .... 


97      , 
li6% 
116% 

98% 

99 

9H% 

«8% 
101s 

114% 
114% 

104% 
H3% 
105 


102%  Sept    7 

96%  Sept"  8 
102%  Sept  20 


l«5«t  Sept  27 
106%  Sept.  1 
77      Sept.    7 

101%  Sept  26 


125%  Sept  11 


115     Sept  30 


114%  Sept  27 


108%  Sept    i 


114%  Sept  If 


96%  Sept  28 


103%  Sept  11 

97%  Sept"  2t 

i6"c"%  Sept  2: 


106%  Sept    f- 

16%  Sept  1« 

7<%  Sept  27 

02"    Sept  28 


125  V  Sept  li 


102%  Sept    2 
103 S  Jam   17 


1 1  %  Feb.  6 
133%  Jan.  7 
132S  May  16 

l OO"   Jan.     8 

97     Jan.     4 

94%  June  Ift 

09%  Feb.  2<> 

10O     May     8 


115     Sept  30 


15     Sept    f 


109     Sept  12 


114%  Sept  If 


96s  Sept  28 


04%  Jam 

3 

U'3%  Apr 

24 

7ft v  May 

24 

"4     May 

11 

99%  July 

JO 

125%  Apr.  24 


107%  Apr.  f 
99  ■%  Feb.  14 
9<iS  Apr.   14 

U4%  Aug.     h 


118%  Feb.     2 
Ul%  Apr.  2.« 


99%  Apr.  27 
112     June 

102%  Apr.      8 


108% 
106 

9S% 
97 
U7% 


July     7 

Jan      10 

Aug.  2e 
May  4 
Apr.   17 


106%  Feb. 
103%  Jam 


24 
17 


112  Aug.  16 
133%  .liu.  28 
132%  Apr.  10 

104%  Feb.  "l6 


l  oo'e  June  29 

''8     Aug.  17 

10*%  Feb.  20 

103  S  Sept  23 


106%  Mar.  31 

106%  Sept  16 

7ns  July  31 

6%  .Un     17 

102     Sept  28 


126%  Jan.     5 


109     Feb.  20 

10 '      Feb.  24 

92%  Apr.  14 

116s  Jam   IS 


118%  Feb.     2 
115     8ept30 


101%  July  25 
1 15  s  Feb.  20 

104%  Aug.     1' 


111% 

16 

94 

98% 
120 


Feb.  27 
Jan.   13 


Mar.  6 
Apr  5 
June  19 


113  June  7 
112%  Apr  10 
112%  June  12 
103  June  14 
93     May  2 


114%  Sept  15 
U3%.Jau  10 
ii<  June  13 
103  June  14 
96%  Sept  28 


Oct.,  1905.] 
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BONDS. 

Niw  York  Stock  Exchanqe. 


Pennsylvania  Co.— (Oon.)— 
Pitta.  Ft.W.  A  Chic, 1st.  78.1912 

2d.  7s 1912 

3d.  7s July.  1912 

Tol.W.V.AO.,lBtgu..4%sA.,31 

8erleBB.4%s 1933 

Series  0. 4a 1942 

Penn.  RR.— let.  4b  r'l  est.  g.  1923 

Con.,  g..  5b 1911' 

Cob.,  g.,48 1943 

Convertible  gold  S%8 191 

Convertible  gold  3%s 191  ? 

Aileg.Val..  gen.,  g.gu..  48.1942 
Uleve.A  Mar.lstgn.g.4%8  193.*> 
Dei.Rlv.RR.Bge.l8tgen.4sl936 
Or  H  AI..ex.l8t.gn  .g.4%8.1941 
Phll.Bal.  A  WaBh.lst,g.,4s  1943 
annoury  A  Lewis,  let  g.  48.1936 
D.N.J.  RR.<sCan.Co.,gn.4s.l944 

Penaacoia  <s  At. — See  Lou .  A  N  asn 

Peo.  A  East— See  C.  C.  C.  A  St.  L. 

reo.APek.  Union., lBt.g..6s. 1921 
2d,  g.,4%a Feb..  1921 

Pere  Marq.-Ch.  <k  W.  M.  58.1921 
Flint  A  P.  Mara. .  gold  6s..  1920 

lBt  oonsol.  gold  5b 1939 

Port  Hnr.  Dlv.,  lBt  g.  58.1939 
lkg.Tn.AH.,  letgu.,g.  48.1931 

Pine  Creek,  reg.,  guar.  «s 1932 

Pitts.  C.  C.  ASt.L.-See  Penn.  Co 

PlttBb.  CI.  A  Tol.    See  Bait.  A  O. 

Pitts.  Ft.W. AChic.— See  Penn.  Co. 

Pitta.  Juno.   1st.  6a 1922 

Pitts.  *  l  E.-  2d  g.  5b.  Jan., 1928 

Pitta.  MoK.  A  Y.    See  N.  Y.  Cent. 

Plttsb.  Shen.  A  L.  E.lst.g. ,5b.  1940 
let  cons  5s 1943 

Pltteb.  A  West.    See  Bait  A  Ohio. 

Pitta.  Y   A  Ash..l8t.oon.,58.1927 

Reading  Co.,  gen.,  g.,  4B....1997 
Registered 1997 

Jersey  Cent'l,  coll.  g.  4a.. .1951 

Registered  4b    .1951 

Atlan.  City,  1st,  oon.gu.g.,48.'51 
Phlla  A  Read,  ooneol.  bs.  191 1 

Consol.  7a 1911 

Registered  1911 

Rensselaer  A  Sar.    See  D.  A  H. 
Rich.  A  Dan.     See  8outh'n  Ry. 
Rich.  A  Meeklen.    See  South.  Ry 
Bio  Or.  West.    Set  Den  v.  <&  R    G. 
Bio  Or.  Juno.,  1st,  gu.,  g„  5b.  19  39 

Rio.  Or.  Bo.,  let. g.,48 1940 

Guaranteed  4s ...1940 

Booh.  A  Pitts.     See  Buf.  R.  A  Pit. 

Borne  Wat  A  Og.    See-N.  Y.  Cent. 

Rutland,  1st,  oonsol.. g.,4%8.1941 

Og.  A  L.  Oh.,  1st,  ga.  g.  4B.1948 

Butl'd-Oan..  lst.gu.,  g.,  48.1949 

Sag.  Tnso.  A  H.    See  Pere  Mara 
t.  J.  A  G.  Isi.— 1st.  g..  3 -4a.  1947 
St.  Law.  A  Ad.— 1st.  g. .  5s. . .  1996 

2d,  gold.  6a  1990 

It.  L.  A  Cal.    See  Mobile  A  Ohio 
Bt.  L  A  Iron  Mount.    See  Mo,  Pac. 
Bt.  L.  K.  O.  A  No.     See  Wabash. 
St.L.M.Br   SeeTer.RR.As.of  St.L. 
8t.  L.  A  San  Fr.-  *d,  g.  6a,  B  1906 

2d  g,  6s.  Ciass  0 1906 

Qen„g..  6s 1931 

Oen.,g.,6s 1931 

St.  L.  AS.  F.  RR.  g.  4s 1996 

8o.  West  dlv  .  1st,  g.  58.1947 

Befunding,  gold,  4b 1951 

Registered 1951 

Flve-yr.  gold  notes,  4%s  190* 
R.C.Ft.8.AM  RR.oon.g.6s.l928 
K.  O  Ft.  8.  AM.Ry.ref.g.46.1936 

Registered 1936 

K.C.A  M.  R.&B.—  l8tgu.g,5s.'29 
St.  .Louis  South.  See  111.  Central. 
SVLonisSouthw.— 1st.  g  .48.1989 
2d,  g..  4s.ino.bd.,otiB.Nov.,1989 

Ooneol..  gold.  4b 1932 

Oray'B  Pt.  Ter.  ,lat,  gu.  g.5s.l947 
Bt.  Paul  A  Duluth     See  No.  Pao 
It.  P.  Minn.  A  Man.— 2d,  6a. 1909 

1st.  oonaol.,  6s „ 1933 

Registered 1933 

Beduoed  to  gold  4%s 193s 

Registered.  1933 

Dakota  ext.,  gold,  68 1910 

Mont.  Ext..  1st. gold. 4a.. ..1937 

Registered     1937 

Pao.  Ext.,  sterling  gu.  4a..l»4> 

£.  M.    let  dlv..  1st,  x.  6b 190H 

Registered 1908 

S.  Ry   M..  No.  dlv.  1st  g.  4s. '48 

Registered ..1948 

Mlnneap.  Union,  let. 6a....  1922 
Mont.  0..  lBt.  gu.  g..  6b. ...1937 

Registered ........193" 

lBt..  guar.,  gold.  5e 193^ 

Registered.. 1937 

Will.  AS.  F.    1st  g.,  58 1938 

St  Paul  A  Nor.  Pao.  See  Nor.  Pao 
Bt.P.  A  Sioux  Oy  SeeO.8t.PMAO. 
Salt  LakeO,  1st.  g..  s  L.  6s.  191: 
8.  Fe  Pres.  A  Phe.,  1st  g.  5a.  1942 
S.An.  A  Ar.  Pans.  See  So.  Pao.  Oo. 
8.F*N.P..lBt.8.  f.  g.,58.  .  1919 
Scioto Val. A  N.E    SeeNor.AWest 

Seaboard  Air  Line,  g„  4a 1950 

Reglatered     ...     . 195* 

Coll.  trust  refund.,  g.,  5a..  1911 

Car.  Cent.  1st  oon.  g.  4a...  1949 

Fia.  Cen.  A  Pen.,  lat  g.  5a..  19 18 

lat  land  gr.  ext.,  gold  5a.l930 

Oonsol.  gold  5a  1943 

Ga.A  Ala.  latoona.  5a  Oct.,  194ft 
Oa.Oar.  A  No. ,  lat.  gu.  g. 5b.  1929 
Seab.  A  Roanoke.  1st,  5a.  .1926 
Sher  Shr.  A  So.  See  Mo.  K.  A  Tex 
811.  Bp  O.  A  O.  See  All.  Coast  L. 
Sod.  Bay  *  So.,  1st,  g.  5a  1924 
Bo.  Carolina  A  Oa.    See  Southern. 


J-J 
A-O 

A-O 

J-J 

M-N 
J  J 
J  J 
A-O 
A-O 
J  -J 
J-D 
J-D 
J    D 


J-D 
J  J 
J-J 


J-J 
J  -J 
J-J 

J  J 
J  J 
A-O 


M-N 
M-N 
J  J 
J  J 
J  J 
A-O 
J  J 
I  J 
J  D 
M  N 
*  O 
A  O 
A-O 

M-N 
J  J 
J  D 
J-D 


O 
J 
J 
J 

J  J 
M-N 
1) 
D 


J     J 

A  O 
A  O 
A-O 
A-O 
J  J 
J 


J 
J 
J 

J      J 
J-D 


J     J 
M-8 


A  O 
A  O 
M-N 
J  J 
J  J 
J  J 
J-J 
J  J 
J  -J 
J-J 


J-J 


*aiet  i" 
Septemb'r 
Par  valui 


359,000 
435,uoi 


1,000 
'1,000 


392.000 
1C  4,000 


25,000 


13,000 


3,00< 
1,00( 

765,000 


413.00O 


187.00O 

2,000 

245,000 


3.000 


5.000 
14.000 
26,000 

"i.obo 


2,000 


142,000 
12,00u 


^riee  aoon 

'anuary  8 

1905. 


Rid. 

H6"a 

116«8 
120 
100% 
106% 

98% 
03% 


Atk 


112^ 

06%    .... 
(OS's  Sale 

04% 

108      

101% 

109%  .... 
•  07**  107% 

99% 

111% 


121% 

«% 
106% 
121k 

111% 
ill's 


I23ia 


119% 
111 

U7i« 
114 


115     

101%  Sale 
....  102% 
98     100 






117     

109 
78*8 

77 

tos 

..... 

93       97 


104     Sale 
127 

U2i«  Sale 
....  101 

99% 

88%  Sale 


t25%   .... 
89%  Sale 


102% 


98%  Sale 
....     87". 

81%  Sale 
....  Ill 


no's 

33 


09V 


1138 
103% 


03% 


122% 

(.32 


115% 
119% 


PH1VKS  IN  SEPTEMBER 


Sept.  1 


Sid.      Atk. 


119 
106 


99% 
IU6 


110 

102 
106 
102% 
110% 
t01*8 
DOM 
09%. 
100% 
111% 


102% 
Sale 


120% 

03%  Sale 

105% 

122% 

1 13% 

115      


126 


118 


119*8 
118 


115% , 

102%  Sale 

106%  ib'i'% 


m% 

117 


106% 

89" 


76 


98       99 


94       94% 
".'.'.  135 


103% 

<>3% 
U7% 
113 


100 

88%  Sale 


02 


99%  Sale 
83%  Sale 


109%    .... 
1 38%  139 


12% 


U158  112 
104      


0438 


126 
136 


118% 
121% 


109*8  ... 
102%  ... 


84%  Sale 


103H 

96 
103% 

99% 
'06% 
109 

08% 
109% 


103 


107% 

10958 


90%  Sale 


97*8 

.08 
Io38b 
107% 
11% 
11038 
110 


105 


Sept.  SO. 


Bid.      Atk 


115% 
106 


100% 
108 


110 

101% 

105% 

104% 

110% 

103  % 

110% 

109% 

10J% 

111% 


102% 

Sale 


120% 

102      105 

105% 

123% 

114% 

115      


126 


118 


120 

118%  i'20% 


115% 

103%  Sale 

10158  ioi% 


111% 
117 


119% 


109     

74%    76 
89     


98       99 


94       95 
122     

125     135 


103%  ... 
103»8  ... 
128  ... 
114%  ... 


102 

89 


89% 


123% , 

90     Sale 


102      , 

...    100 

86%  Sale 
84%  sale 


110%  111 
139      140 


13  3*8 


1  H%  112 
104      


102% 


126 
136 

119" 

121% 


107% 

1095s 

90% 

104<i 
98 
108 
1035a 
1075s 
111% 
110*8 

111 

105 


91 

105% 


Lovoetl. 


Sale  Price: 


101 
105 


Sept  12 
Sept  2 


103%  Sept    1 


114%.  Sept  12 


102%  Sept  20 
100*8  Sept"  8 


80     Sept  26 


94     Sept    2 


1135a  Sept    6 
l>8%  Sept  26 

88  %  Sept "f 


89%  Sept  2 E* 


99%  Sept  19 
84  Sept  27 
83     Sept.    7 


130     Sept  22 


111%  Sept  27 
104  Sept  6 
1034  Kept  19 

104%  Sept  26 


136%  Sept  11 


HigKzt. 
Sale  Prion 


ir-2%  8ept26 
106     Sept    6 


103%  Sept    1 


Ilia's  sept.  12 


RANBB  SINOK  J  AS.  1. 


Lowett. 


Sale  Prices. 


106     Feb    27 


101%  July     7 
01%  May  27 

HO'"  Jai  19 


111     Apr.  27 
u6%May     6 


123%  Jan.   18 
103%  Sept    1 

119%  Apr.  13 

112     Jan   16 

14     May  24 


104%S«pt    f 
101%  flaps!  22 


117%  Jan.  1* 


116     May  24 

lOO'a  Jan.      6 

100     Jan.   27 

98%  Apr.  25 


113%  Feb.  25 


U8     Jan.     7 


109     Mar.  11 

81     8«pt26l|  75     Jan.  18 
89     Jan.     4 


99     June  23 
95     Sept  2911  93     Jan.  12 


U4%  Sept '6 
98%  Sept  26 

89%"Sept2t 


9C%  Sept  25 


1 00%  Sept 

6  S  Sept  30 
84%  Sept  zt 


102     May 

104     Jan. 

129%  Mar. 
12%  .Ian 
98%  Sept 

IOI      May 
88%  Jan. 


124%  June  15 
88%  May     1 


96%  May  1 
84  Feb.  1 
80%  Jan.     9 


108  3g  May     5 
ISO     Sept.  2  Hi30     Sept  22 


104%  Sept  26 


111     Mar.  17 


Ul%  Sept  27  110%  May  19 
104  >*  Sept  27 
io3%  Sept  19 


03      June    5 
103%  Sept.  19 

104%  Aug.  22 


123     Apr.  24 

)36%Saptll||  35     Jan.  25 

118%  Feb.  20 


90     Sept    7 
104"  Sept  "9 


91  «b  Sept  27 

105"   Sept  21- 


108  May  10 

84%  Jan.     3 

>  02"  "May"  *3 
95      Mar.  vO 

1 09  Feb.     2 


109%  Mar.    ;-■ 

09^Jan.     4 

110     Jan.  16 


flnrAaM. 

Hale  Prieu 


107     Feb.  28 


'026a  Aug.  18 
107     Mar.  11 

lld""janl"li> 

111%  May  "16 
I093e  July  18 


123%  Jan.  18' 
103%  Sept    1 


123  Fab.  8 
114%  Apr.  2& 
116%  Mar.  81 


121     July  24 


'16     May  24 

1 "4%  Sept  8 
100  Jan  27 
101%  Sept  22 


113%  Feb.  25 


118     Jan.     7 


109     Mar.  11 

81     Sept  26 
89     Jan.     4 


99    June  23 


96     May  23 


04%  Apr. 
1043b  FeD. 
132  May 
1 1 6  Mar. 
100  >«  Apr. 
102%  Aug. 

92%  Feb. 


SO 

s 

6 

31 

28 

7 

15 


126%  Jan.  23 
92     Mar.  10 


101%  Mar.  16 
874  Mav  18 

84%  Sept  28 

113     Jnly  Ifc 
139     JuUh 


113% June   & 

112»8  Jan!  24 
105      Apr    17 

103%  Sept  IS- 

104%  Mar.  "8 


124     May     4 
136%  Sept  11 

118%  Feb. "2© 


103     May  1* 

92     F*S>   2® 


105 

98% 
109 

109% 

114 

110 


Aug.  *R« 
Mar.  7" 
Feb.     f» 


Mar.    2« 
Feb.     7/ 

Jaxu  \sn 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi 


BONDS 

jww  York  Stock  Exchange. 


Southern  Pacific  Co.— 
Bo.  Pae.  R&..  1st    ref.  48..1955  j  _ 
4b.  Cent.  Paoliio  coU.Aug.,  1949  J    D 

Registered Aug.,  1949  j-D 

A.  AN.  W..lBt, gu.,g.,5s.-194l  j- J 
Cent.  Paa.lst,  rei.  gu.g.  48.1949  f-  A 

Registered 1949  F-  A 

Mort.  guar,  g.  3 He. Aug..  1929  j-D 

Through  8t.  L.  1st  gu  g.  4s'54  a-O 

©Hdv.H.  AS.  A.,  lstg.  6s.  .1910  r    A 

Mex.  A  Pao.  D..  let  g.  58.193 1  M  N 

GilaV  G.A  N..l8t.  gu..g.,5s.l924  M-N 


H.  E.  A  W.  T.,  1st.  g.,  58.. .193 


M  N 


lit,  guar., "gold.  5s 1933  M-N 


I 
A-O 

A-0 

M-N 
A-0 

r    J 

A-O 

j  -  j 

A-O 
I     J 


J 
f 
T 
A  O 


O 

c 
o 

4  N 
M-N 
J  J 
I  J 
M-8 
J  -J 


H,ATex.C..latg.5B,lntgu.l937 

Con.  gold  6b.  Int.  guar. ..1915 

Gen.  gold  4b,  Int.  guar.. .1921 

Waco  A  N.  W..  1st,  g..  68.1930 

Morgan's  La.  A  T.,  1st,  78.1918 

let.  gold.  68..... 1920 

BT.Y.Tex-A  Mex.,gu.,lst.4s.l91 2 
»o.  Of  Cal..  let  gu.,g.  6s..  .1907 

Gnar.  gold,  5b 1938 

>Oreg.  A  Cal..  1st.  gu.,g..  58.1927 

S.A.AA.P.,  let.  gu.,g.,4e.. 1943 

8o.  P.  of  Ar..  gu.  1st,  6s. . . .  1909 

do  do  1910 

80.  Faolfio  Jf  Cal    lsT,B.68.1905 

Do  do      o«kU  1906 

Do  do      EAF.1912 

Do  do        1912 

l8l,oonsol.,guar.  g.5P    193T 

Do    stamped...  1905-1937 

8  Pac.  Of  N.  M*x .,lHt,68..1911 

B.  P.  Coast  \  *f  ■•  *u-  8«  4«  -1937 

Tax.  A  N.O  ,8ab.  O.,  Int.  6e.l912 

Coneol.,  gold.  5s 194S 

donthem—  . 

1st.  COT  8ll..  «Old.  58 1994 

MOD  A  O..  60U.tr..  g..  48. 193^ 
Mem.  Div.  let  g.  4-4*-5s.  1996 
St.  L.  Dlv.,  1st.  gold,  48.. -1951 

Ala.  Cen  R.  lst6s 1918 

Atl.  A  Dan...  1st.  gold.  48.1948 

JA  4a.... - 1948 

Atlan. A Yad..  1st.  gu.  g.  48.1949 

Col.  A  Greenville  let  6s..  .191fi 
E  T  Va.AGa..Dlv.,g.,  56.1930 

Con.,  let.  g.,  58 vv"  J£So 

E.Ten..reor.  Uen,  g.,4-58.1938 

Registered. - — J938 

eeor  Pac.  Ry..l8t, g..  6s.. .1922 
Knox.  A  Ohio,  1st.  g..  6s.  .192r> 
Rich.  A  Dan.,  con.,  g.,  6s. .1915 
Deb.,  68.,  stamped..  ...1927 
Rloh.  A  Meek.,  1st,  g ..  4a.. 1948 
Bo  Car.  AGeorg  lstg.  58.1919 
%.  Mid.  8ertal-8er.  A.  6s  190« 

Series  J.  5s 1»2« 

Series  F.  6b...... 1931 

Va.  Mid   gen..  5b 193b 

Gtd..  stamped 1936 

W.O.A  W.  1st.  oy..  rftd..  48. 1924 
West.  N.  C,  1st,  con..g..6B  1914 
RAN  Ala.  See  Loulsv.  &  Nash. 
g'pok.  FalleANor..  1st.  g ..  68.1939 
Btat.lBl.Ry-.  1st  gu.,  g.,  4*8.1943 
8unb.AL<wl8town.  ft«Penn.RR. 
8  tt»  Blng.  A  N.Y.  See  DX.A  W 
m£  AM.0f8t.L.,lstg.,4>S8.1939 

Tlstcon.  g..6a 1894-1944 

aSk.  ret., **.  f..  gold,  4s       1«53  j 
8  .L.M.Bdge.Ter.,gtd;g.5B.1930  - 
Texas  *  N.  O.    See  8o.  Pac.  Co 
Texas  A  Pac.  Ry..  ibx.  g.  58.2000  j  -  D 
Id  gold.lnoouiC.58  .Dec..  2000  y-' 
LaVDlv  B   L..  1st.  g.,  58..  1931  j 


W  M.W.  A  N.W.,lBt  gu.  58.1980  F-  A 
lol.  A  Ohio  Cent.— 1st,  g..6e.l936  J     j 
We8t'nDlv..lBt.  g..5B  ..-1935  A-O 

Gen.  gold  5a 1936  J    D 

Kan.  &M.,lBtgu..g.,4s....  1990  a-O 


I 

I 
i 
J 

J-  J 
I         J 

A-O 
J  J 
J     J 

M  N 

Ui-f 

m  e 
j  J 
J- j 
j 
o 

M-N 
M  N 
M-S 
M  H 
M  8 
M  N 
M-N 
FA 
T- J 

I-J 
J-D 


A-O 

F-A 
J 

\-o 


Moh 
J 


lol.  Peo.  AW,  1st.  gold.  48.1917  ., 
Tol.8tL.  &  W.-Pr.  £,g.8%s-1825  J 

Registered. 1925  i 

Fifty-year,  gold,  4b 1850  A 

Registered 1950  a 

Tor.  H.  A  B.  1st,  g..  4b.  July.  1946  .- 
TTHter*Oel..lstoon.g..5s.l92  c 
U  lBt  refandln  gold,  4s..  1852  A 
Onion  Pao..RR.Al.g..g.,  48.1947 

Registered 194" 

1st  fl'-n  oonv.  4b 1911  M  N 

Registered 1911  M-N 

Ore.  RR  A  Navoon.  g.  4b..194»    ■ 
Oreg.  8h.  Line  1st,  gold  6a.  192- 

let  ooiisol  gold  5s 1946   I 

Guar,  refund.  4s 1929  J 

Utah  A  No..  1st,  7b 190h   I 

Gold.  5s 192b  I 

O  H.J.RR. A  C.Co.    Set  Penn.  RR 
Utah  Central— See  Rio  Gr.  West. 
Dtlca  A  Bl.  Rlv.    See  N.  Y.  Cent 
A    andalla  oonfoL  g,  4s  ...  1955  F 
V  er  V»L.  Ind.  <*W    dee  Mo.  Pao 
V-Tginla  Mid.    See  South.  Ry. 
Va.  A  aoutaweet.  let  gua.  5e.2003 

WabasbRR  Co.. lei  g.6d..l93H 
8d,  gold.  5e 193" 

Debenture,  series  A 193:. 

8er^w>  B ...193 

let  lien  eqnlp.  e.  f.  (C  8e  1921 
1st  Uen  60  yr  ,  g.,  term.  46.'54 
let.  g.  6».  J>wl  A  Uh.  lu  .1941 
DeeMolnee  Div.  lstg.  4a.  1939 
Omaha  Dl».,  let,  g  ,  3»«8..1941 
Tol.  A  Ohio.  Dlv.  1st  t-  48.1941 
8t.L  K .< :.AN.8t  Cb.Br..lst«B'™< 
.  Wabash- Pitts.  Term.,  1st  g.4R.'5< 

2d  god  4b 196* 

Wash.  Ohio  A  West.    See  So.  By 
Wash  Central     Bee  No.  Paolllo. 

Weat.  Maryl'd,  1st,  g.,  4s 19 ">2 

West  N  Y.«) Penn., let, g  ,5s.l937 

*  e'l.  g.  2-3-4a. ..1943 

"■Ticome  6e April,  194-1 

WePt'n  No.  C»r     fee  »'>n  h'"  RV 


Hales  ♦♦> 
SeUzmb'j 
far  value 


949,000 
203,00* 


-A 


J  -J 

M-N 
F  A 
1  J 
J     J 

M-8 
J  -J 
I 
J 

A- 
'« 

J 


J 
J 
O 

B 

o 

I) 

J-D 


A-O 

J  j 
A  O 
iSov. 


124,000 

60.OO0 
11,000 


5,000 
2  000 
9,000 


105,000 


97.0O< 
3,000 

"13,000 


2,000 
"16.000 

"3,030 


1.0C0 
'l.OOO 


1,000 
53,000 


8  8  Hi  Sale 

"."."."  109^ 
112      112^ 

I07>a 

104»4 

103*1 

110     1131- 
....  113i* 

95»s 


°riee  about 

January  3, 

1905. 


Hid.      Ask 
95*4  Sale 


08ia 
L02H 


129»fl 
U8 


1,000 
13,OtO 

30. 6"  Jo 

38.000 
10,000 

"i'.ooo 

350  o-'< 

K,00 
846,000 

90000 
58.1KA 

2,001 

480.00u 


02'e 

1I6I2    .... 
01      .... 

88        88\ 

106%  107  7. 

07^fl 

04>«  '".'.'. 

13% 

113% 

1M« 

107%    ... 
.07iflllH4 


110 
03ifl 


17?8  Sale 

97%  8ale 
11514    ... 

97*« 

115% 

94«g 


96      

.14      

16      .... 

21      122 

U3I4 

I2l""  """ 
1234  Sale 

115      

Ill      

88»« 

i08i« 

103      

llli* 

114"  lie 


92 
LI4I9 


122     130 
97% 


PRICES  IN  SEPIEMJBVR 


Sept.  1. 

Sid  Ask 
967e  Sale 
9513 


1078s  HO 
100^2  101 


3.0' )0 

100.vH« 

33,  »"' 
4  00 
3,563,oO<. 


109% 

H9»«    ... 
98%  Bale 
1124 

120%  Sale 
...  97 
I09i« 


88^    89 

I06»i  1105s 
104j 

109      112 
05      

103i« 

Lll       


100 
L23 


Sale 


L18ifll22i« 


lOlM 
115 
031* 

88>a 
l>6 
107H 


89 


i04ifi  103% 

114-a 

14^ 

108*8  ■ 

117% 

109* 


113      

110%      .. 

107*  Sale 
96*      -   -. 
94     Sale 
90 

84™  Sale 

95*  .'.".'.. 

ill      

93*    94 
10  *  Sale 

1 14*  Sale 

'01      

1  at       137 

119 

97*  Rale 
1 07  *  Bale 
104      


137.000 
644,000 


284,000 
38,000 


107*  Sale 
18*  Bale 

110      

100 

66%  Hale 
103*  105 


ODSg 
93 
S5 
08 
104 


87 


903«  Sale 

117»s 

96% 


11 


!20V«  Bale 
9i>*  Bale 

U7* 

■<9 

Hi      

957e , 


96* 

114* 

U-)* 

20%  .... 
I  i3*  Sale 


i23* 

124% 

114*8 

1.3      114 

....     95 

109      111 

98% 

112      

111*3 

114% 


Sept.  30 
Hid.      Ask 
95*"  "96"* 


1078s 

101      101* 


88*    89* 
:0i  s:  8ale 
106*110»& 

HO*    

110     112 

105      

10J* 

H0*111* 
1»3* 

99* 

123      


89      Sept.  1- 
101*  Sept.  30 


118*  122* 


101* 
115 


89       89* 

106* 

107*3 


104* 
115 

11478 

108% 
118* 
10J* 


111* 


121      121* 
....     99* 

ll7'e 

99       997s 
115      .... 

96      .... 


96*  .... 
llti*  .... 
115*  .... 
121      .... 

Uo*  11G  -p 


124      

121% 

115* 

113* 

95 
109*111 

99      

112      

113* 

114%  117 


95* 

L13% 


131* 


112 

.2o* 
1 00 
ill* 


'23      124 
....     97 
106% 


115  .... 

116  .... 
108      .... 

98*  .... 

k*i      

91*    92* 


86* 


«8        99 

112* 

9d      

1 06  -a  Sale 

134"  Sale" 

03*  Sale 
124  Bale 
117% 

97  Bale 
i07*  


95* 
115 


131* 


112 
120% 
101* 
lll* 


125*  Sale 


Lowest. 


Sale   Prices. 
96%  Sept    6 
95*  Sept.  21 


100*  Sept    6 


111*  Sept.  11 
112*  Sept.  11 
100     Sept.    1 


88%  Sept    6 


120*  Sept    1 
99*  Sept    7 

99*  Sept  2 ! 


Highest. 

Sale  Priret 
97*  Sept.  2f 
96*  Sept  2= 


102     Sept  25 


89*  Sept  22 
102  Sept.  30 


111*  Sept  11 
1121*  Sept  1' 
100*  Sept.  28 


89%  Sept  27 


121*  Sept.  23 
9j%  Sept 

99*Sept26 


10%  Jan.   10 

112*  Sept  11 

95*  Jan.  18 


RANGE  SINCE  JAN.  1. 


Lowest. 


8ale  Prices. 
95*  July  22 
92*  June  12 
91  Apr.  5 
04  Aug.  7 
00%  Mar.  23 


87*  June    2 

99     Aug.  28 

108*  Feb.  28 

L 13*  Feb.   18 

07*  June    3 


BigKest. 

Sale  Prices. 

98*  Apr. 

97*  Jan. 

94  May 
111%  Jan. 
104     Jan. 


& 

17 

4 

6 

23 


105*  Jan.  27  107*  Feb.  20 


LOl  May 
88  Jan. 
1O6  Jan. 
109*  Jan. 
102*  Mar. 


.14*  Feb.  14 


08*  June    9 
108     Jan.  19 

li2*"*Feb.'"24 
>0S*  Mar.     4 


113*  8ept    1 
124*  Sept  25 

ri"""sept  28 


113     Sept  26 


113*  Sept    1 
124*  Sept  'it 


114     Sept  28 


113     Sept  26 


115     Sept    7  115     Sept    7 


100%  Sept.  11 


108 


96* 


124      Sept  12 


115%  117 
116*  118 

109      

»878  100 
92      .   ... 
91%    9i 

"86*    87' 


98*    9) 

112* 

96      

105  -a  Sale 

13i""  135" 

1 03%  Sale 
124% 

.  18%     .... 

96%  Bale 

io7%   .... 


110*112^ 

18*  11a* 

l06*  107S 

71%  Bale 

9  •* 

92*    

MO* 

90s 

86* 

1*3     


90* 

37*  Bale 


119 

99*  Bale 


103 


(12* 
118* 


75 
99* 
»2* 
HOI 
90* 
*«* 
95 


119* 
107 
90 

Sale 


109%  Sept  11 
98*  Sept    7 

9*1*  Sept  16 

86*  Sept  "5 

98*  Sept  29 

96*  Sept.  13 
lo5*  Sept.3o 
1<>4  >8  Sept.  14 
■  31*  Sept.    7 

102%  Sept  I 
124      Sept    8 
li«*  Sept  12 


100%  Sept  11 


12  5*  Sept  25 


:0»*  Sept  11 
99*  Sept.  V/ 

91%  Sept  2 : 

87'""  Sept  23 

93  *  Sept.  2^ 

P6*  Sept  13 
iog-«  Sept 
105%  Sept.  1 V 
135^  Sept.  2b 

103%  Sept  27 

26*  Sept.  2 

1 8  •*  Sept.  27 


117*  Jan. 

96*  Mar. 

1*      Apr. 

97*  July 
117*  Mar. 

95*  Jan. 


90  Mar.  19 
102  Sept  3) 
110%  Jan.   25 

15  Feb.  24 
110     Apr.     4 


112%  June  7 
U2*  Sept.  11 
100*  June  6 


104*  June  13 
91*  Jan.  20 
108*  Api.  14 
109%  Jan.  6 
103  June  19 

116""  Mar.' 17 


109%  Apr. 
109*  Feb. 


24 
23 


112*  Feb.  24 
111  Aug.  4 

121*  Sept  23 
U'2  Aug.  23 
118%  June  8 
100*  June  23 
118  June  20 
98*  Mar.  8 


116*  May  8 

114  Feb.  7 

19»«May  2 

13*  Sept  1 

121%  July "5 
123*  Jan.  3 
114%  July  24 
112  Jan.  7 
96*  Feb.  17 
108  Jan.  6 


114  Jan. 
1 12*  Apr. 
114*  May 
1 14*  June 

97  Apr. 

115  July 


lll*  Apr.  20 

121   Mar.  4 

98%  Jan.  3 


120*  Jan.  3 

93%  May  24 

100*  July  24 

114*  Jam  "9 


96  *  Sept  13  97   Sept.  it 


112*  Sept  20 

i  1  b   Sept  8 

1 07   Sept  7 

9  *  Sept  1 5 

70-4  Sept  8 


88 


90 

37*  8ale 


90  Sale 
98*  99* 


90  Sept 
36*  Sept 


89*  Sept.  6 
98%  Sept  22 


U2*  Sept  2 
118%  Sept.  27 
07  "•  Sept  1 6 
91   Bept  It 

78%  Sept.  18 


91   Sept  1 
38*  Sept  19 

90  Sept  14 
99*  Sept"  "i 


107*  Aug.  5 
95  *  June  6 
91  Jan.  11 
89*  Jan.  12 


116*  May  8 
11^  May  11 
122*  Apr.  19 
116  Feb.  6 

i  25  "May"  17 
127  Apr.  8 
118  Apr.  27 
114  Sept  28 
98  Feb.  18 
lll  Feb.  15 


114*  July  27 
113  May  31 
117  Mar.  25 
114*  June  'iO 
97%  May  15 
1  6*  Mar.  16 


112*  Mar.  4 
122%  July  25 
101*  Apr.  14 


125*  Sept  25 
102  Feb.  23 
I  U%  Apr.  6 

116%  June  28 

li"i""Ap"r"  26 

99  *  Sept.  12 
95  Mar.  8 
92  Aug.  17 


83  May  19  87  Sept.  23 


97 

110% 

'5* 

104% 

103* 

IU% 

116% 

02 

123% 
17* 
9j* 


June  22 
June  it 
Jan.  is 
Jan  26 
Jan.  18 
Jan.  t 
Jan.  26 
June  8 
Aug.  lt> 
Jan  27 
June  9 


103*  Aug.  4 


107*  Jan. 
16  May 
07  May 
90  Feb. 
66*  Jan. 
02  May 
92  Apr. 
09%  Jam 


86     Jam     4 
95     May  18 

86*  July  25 

35     May  23 


98* 
113 

96* 
108* 
106  >4 
(38* 

37% 
104 
127  s. 

20 

98* 


Apr.  24 
Apr.  4 
Sept  13 
Apr.  15 
June  7 
Feb.  25 
Apr.  15 
May  26 
Jan.  31 
Mar.,  18 
May  17 


104%  June  22 


112*  July  24 
19s.  Feb.     1 

112*  Jan.  25 
91  Sept  16 
84  b  Mar.  30 

103  June  7 
9  J     Apr.  17 

.12     May  31 


S8%  Jam  20 
98*  Jan.  19 

95%  May"  31 
45%  Feb.  27 


87%  May  31     94      Mar.  14 
U9*June    9  119*  June    9 


96%  May     9 


99*  Sept.    1 


Oct.,  1905.] 
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BONDS. 

New  York  8tock  Exchanoe. 


WeBt  Short).    See  N.  Y.  Central 

W.  Va.  Cent.  AP.,lBt.g.,68.1911 

Wheel.  &  Lake  Erie— let,  5b.  1926 
Wheel.  Dlv.,  let.  gold.  5s. .1928 

Exten.  &  Imp.,  gold,  6e 1930 

Wb.  &  L.E.  RR.  lat  oon.  48.1949 
20-year  equip,  s.  1.  5a — 1922 

Wilkesbarre  *  East's.    See  Erie. 

Will.  4  Sioux  F.    See  St.P.M.A  M. 

Winona  &  St.  P.  See  Chlo.  A  N.  W. 

WIb.  Cent.  Co., let  gen.,g.,4a.l949 

Street  Railway  Bonds. 

Brook.  Rap.  Trail., g.,  5b 1945 

lat,  refund.,  eonv.,  g.,  4b.  2002 

Brooklyn  City.  1st,  con.  58.1941 

B'k'n  Q.Co.A  S.o.g.g.58  1916-'41 

B'klyn  Un.  El.  1st.  g.,  4-58.1950 

Stamped,  guaranteed — 1950 

King*  Co.  Elev.,  1st,  g.  48.1949 

Stamped,  guaranteed. . . .  1949 

Nassau  Elec.  guar.,  g.  4b.. 1951 

Conn  Ry.  &L.— 1st,  g.,  448.1951 

Stamped,  guar.,  44b 1951 

Den.«Jon.Tran.Oo.,lBt„g.5s.l933 
Denv.  Tram.  Co.oon.  g.  6b.  1910 
Metr.  R'y  Co.,  letgu.  g.  6s.  .1911 
Dot.  United  1st  cons.  g.  448.193 
Grand  Rapids  Ry.,  1st  g.  5s  191^ 
Havana  Eleo.  Ry.  cons., g.,  5s  '5. 
liOulev.  Ry.  Co.  lstoon.  g.  58.1930 
Metropolitan  Street- 
Gen,  collat.  trust,  gold,  5s.  1997 

Refunding  gold  4s 2002 

Bway  &7thAv.  l8t.oon.g.5s.  1943 
Col.  &  9th  Ave.lBtgU.,g.56.1993 

Registered 1993 

Lex.  Av.  &  Pav.F.,  1st,  58.1993 

Registered 1993 

Third  Ave.,  1st  oon.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  8.  £1.  (Chlo.)  1st  4b..  1938 
Mil.El.Ry.&.Lt.  eon.30-yr.g.5B,'26 
Minn. St.  Ry..  1st.  oon.  g.,5B.1919 
StJo.Ry.LlghtH.&P.,l8t,g.58.'37 
St.  Paul  City  Cable.oon.g.  ,5s.  1937 

Guaranteed,  gold.  5b 1937 

Undergr'd  Eleo.  Rye.  of  London— 

Profit-sharing  5s 1908 

Onion  El.  (Chlo.),  let,  g.  5s. .1945 
United  Rys.  St.  Lou.,  Ist.g.,  4s.'34 
United  RR8.8anFran..B.f..48.1927 
W.  Chlo.  St.  40-yr.  1st  on.  58.1928 
40-year  oon.  g.  5b 1936 

ftas  &  Electric  L.  Co.  Bonds. 


Atlanta  Gas-Light,  lst,g..5s.l947 
B'klyn  Un.Gas  Co.lstoon.g.5s.'45 
Buffalo  Gas  Co.,  1st,  g.,  5b  ..1947 
Columbus  Gas  Co..  Ist,g.,5s.l932 
OonsoL  Gas  oon  v.  deb.  6s....  1909 
Detroit  City  Gas  Oo.,g„  5s..  1923 
Det  Gae  Co.,  oon.  lst,g.,  5s.  1918 
8a.OaBL.Co.N.Y..oon.,g.,5s.l932 
tt.  *  Eleo.Rerg.Co.l8toon.K.5s.'49 
General  Eleo.,  deb.,  g.,  34s. 1942 
Gr.  Rap.Gae-L.  Co.,l8t,g.,58.1915 
Hudson  Co.  Gas,  1st,  g.,  5b..  1949 
Kan  City,  Mo.,  Gas,  lst,g.5s.l922 
Kings  Co.  E.  L.  &P„  g. 5s...  1937 

Purchase  money  6b 1997 

Ed.E!  .IlL.Bkn ,  1st  CO.  g.  48.1939 

Lac.  Gas  L.— l8t,g.,5s.May.  1919 

Refund.  &  ezt.  1st,  g.,  5s.  1934 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas.oon. .  g., 58.1948 

BT.  Y.  Gas  El.  L.  H.  &  Pow.  Co.— 

1st  oollat  trust,  gold,  5s..  1948 

Purohase  mon.  col.  tr. ,  g. .  4s. .  '49 

fid.  El.  111..  1st,  oonv.,g.,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.Y.&Q.E1..L**  P. lat  oon.g.58.'30 
N.  Y.  A  Rloh.  Gas  1st,  g.,5s.. 1921 
Pat.  &  Pas.Gas  A  El  oon.g.5s,1949 
Peoples'  Gas  &  Coke— 

1st.  ooei  ol.  ^old  08 1942 

Refunding,  g..6s 1947 

Ch.Gas  L.&  C.,l8t.gu.,g.5a.l937 
Con.Ga.Ch.B  Oolst  gu.g.58.1936 
Mutual  Fuel  Gas  1st  gu.g.5s.'47 
Syracuse  Llght.Co..l8t,g.,5s.l951 
Trenton  Gas  A. Elec. ,  let,  g.  5s.  1949 
ntloa  E1.L.&  P.  lBt,s.f.,g.5s,19.'>0 
Westoheeter  Light,  gold  5a..  1950 

Miscellaneous  Bonds. 

Adama  Express  ool.  tr.  g.  48.1948 
Amer.  8.  8.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F'ry  of  N.  Y.  1st  con.  ,g.  ,5s'48 
Ohio.  Jo.  &St.  Yd.. col.,  g.. 5s. 1915 
Det.M.&M.  .land  gr.  .incomes.  191 1 
Mad.  8q.  Gard..  let,  gold. 58.1919 
M.B.  H.  &L., 11m., gen.,g.,4s. 1940 
Newport   News   Shipbuilding  & 

Dry  Look  5s 1890  1990 

N.  Y  Dock  50-year  g.  4s  ..  1951 
Provident  Loan  Soo.,  44a...  1921 
St.  Jos.  Stk. Yds.,  lat,  g., 4*98. 1930 
8t.  Louis  Ter'l  Cupplee  Station  & 

Prop.Co..lBt,g.44s,5-20yr.l917 
So.  Yuba  Wat.  Co.  oon.  g.  6s  1923 
Spring  Val.  Water  W.  1st  68.1906 
Ci.B.Redu.&Ref.,  Ist,a.f.g.6a.l93l 

Telesr'h  &  Teleph.  Bonds. 

Am.Teleph.&  Tel.,  ool.  tr.  4a.  1929 
Oommeroiai  Cable.lst.g.  48.2397 
Met.  T.  * T.,  lat.  a.  t,g.,  5s.. 1918 

Registered 191« 

S.\'..liN.J.TeL?gen.,g.,58,cv.l920 

West.  Un.— CoU.  tr.,  our.,  5s.l93u 

Fund.  &  reai  estate,  44s,g.l950 

Mutual  Union  Tel.,  s.f.,  68.1911 

No.W.  TeL,  gu.,  fund.,  4i*8,  g.  '34 


•a 
If 


J  J 
A-O 
J- J 
F-A 
M-8 
J-J 


J-J 


A-O 

J-J 
J  J 
M-N 
FA 
FA 
F-A 
F-A 
J  -J 
J-J 
J-J 
A-O 
J  -J 
J-J 
J  -J 
J-D 
F-A 
J-J 

F-A 
A-O 
J  D 
MS 
MS 
M-8 
MS 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 

J-D 
A-O 
J-J 
A-O 

M  -N 
M-N 


J-D 
M-N 
A-O 
J  J 
J-J 
J-J 
F-A 
M-8 
J  D 
F-A 
F  A 
M-N 
A  O 
A-O 
A-O 
J-J 

u 

M-N 

J-D 

J  -D 
F-A 
M-8 
J  J 
FA 
M-N 
M-8 

A-O 
MS 
J  J 
J  D 
M-N 
J  D 
M-8 
4  T 
J-O 


M-B 
M-N 
F-A 
J  -J 
A-O 
M  N 
M-N 

J-J 

F-A 
M-8 
J  -J 

J  -D 
J-J 
M-8 
J-J 


-J 

M-N 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Rales  »♦> 
Seplemb'r 
Par  vcUut 


6,000 
'63,6*00 


144,000 


30.000 
2.031,000 


71,000 


131.000 

26.OO0 

l.COo 

44000 


93,000 
62,000 


14000 
167,000 


Price  abou 

January  3. 

1905. 

Rid.      Ask 
109      .... 
114     114is 

114 

114      

93%  Sale 
102     Sal*- 


90ia  Sale 


HOi. 

82%    83% 

1074 

106      

//o% 


92      .... 

92       92i* 
874  .... 
«%  —. 


103'g 


51,00( 


1,000 


213,000 

"3,6bc 

168,000 


11.000 
65.000 

128.000 

28,000 

5,o0l 


1,000 
"7,6'00 

"ii',000 
"2,6*00 


30  000 
38,00t 


1174 

924    . 
1174  Bale 
120*8  121 


PRJOEt*  IS  SEPTEMBER. 


U84 


954  Bale 


11 6'fr 
96 


1074 

112*4  11*5 


97H  Sale 

'.'.'".  "8ft i* 

874  Sale 


U6I4 
to 


177     Sale 
97i« 


113 


91 


9,000 


33,000 

"8,6b"0 
20",000 


81,000 
l,0O< 
1,000 


11,000 


24.000 

85.0O0 
1,000 


1084 
1001* 

08 
125 

9414 
109 


904 


11014  Sale 
95%  Sale 

1044 

117     

074 


125     

106% 

'0d\  ..... 

1 0*     Sale 

994 

lOZSs 


1111*1131* 

103%  Sale 
'.".'."  "62* 


Sept.  1. 

Rid.     Ask 

110      

1  Ui« 

1131a 

lllia 

91       92 
Ill 


944    954 


1104  113 
9214  Sale 
106%   ... 

169"  Sale" 


Sept.  30 


Btd.      Atk. 

110      

115      

113i« 

llli* 

91       911* 


93 

93 

89     Bale 

I02i* 

lOli* 


94       944 
93%  Sale' 


114     Sale 
'9ii4    914 
118     

1181*125 


1151* 

9  5 1*  Sale 
117**  i*20' 


108I3 

.00 

113 


78 


95     Sale 
98     


98i* 
833a  Sale 


92       96 
1091*  ..... 


1041* 

109** 

105     Sale 
107% 


98°g  Sale 

""  **87it 
914  Sale 


113°e  115     114     115 
80     Bale 


95i8    96 


1101*1111* 

94  M  Sale 
106% 


109i*110iii 
109 


943a  Sale 
88i«    89 

103i* 

1024 


Lowest. 


Sale  Price* 
113*"8*ept.'"8 


90\  Sept  19 


944  Sept    7 


1 104  Sept    6 
9 1 4  Sept.  12 


Highw. 


Sale  Prieok 
li~6~4"~Sept*22 


91i*  sept  29 


95%  Sept  27 

112     Sept  IP 
94i*  Sept  29 


RANGE  SINOE  JAW.  1. 


Lowest. 


1088s  Sept  19  109»s  Sept    7 


94i* 


114  .... 

91  »8  93i* 
11741184 
11S4  125 


11788 


95   95i* 

1174  i'l*84 
104 


1081* 

100 

113 


981*  98'8 

87"  ".""' 

92i«  924 


....  1721* 
1001*  103 


111% 
90** 


111   .... 

991*  .... 
109  .... 
1244  1244 

94%  100 


934 
110 


100%  11034 
91%  92% 

102%  104 
l«i* 

1011* 

1 00   

1031* 


12*4  ... 
1054  109 
108   1091* 
1061*  108 
105%  ..... 
I.  OOi* 


Ill   111% 

104   Sale 
45"  "ke'e 


97  Sale 

9789 

100  ...... 


lOli*  sale 


98 


11078 

I04i« 
....  lll^e 

105% 

107  Sale 


172  Sale 

101  1024 

104  .... 

112  .... 


901*]  91 

ill"  """"" 

99i« 

109   

1241*  126 

96   

108  Sale 
105   

93i« 

110i« 


91    92 
10278  1038s 
116i* 


100 
103 


125i«  127 
1061*  107 


1061*  108 
106  107 
iOOi* 


93     Sept  23 
89     Sept.    2 
1034  Sept.    7 
1024  Sept.  1 


941*  sept.    6 
93i*  sept  28 


114     Sept 
91i*  sept 


95     Sept    6 
941*' Sept  28 


984  Sept    8 

87"   Sept"? 
914  Sept.    7 


114     Sept    8 
77     Sept.  IS 

168*"  Sept?  9 
102  Sept  14 
105     Sept  2e 


95     Sept  26 

P9     Sept    7 

1034  Sept    7 

10.S  «8  sept.  29 


95     Sept    8 
93%  Sept"  I 

115     Sept  28 
92T8  Sept  25 


954  Sept  29 
944  Sept  2? 


98 'a  Sept  2f 

874  Sept  2« 
924  Sept  2d 


1144  Sept    5 
80     Sept  30 

l">'2*"*Sept  3< 
103  Sept.  29 
105     Sept  28 


91     Sept  20    91     Sept  20 


124     Sept    5 

107  78  Sept  22 

934  Sept  19 


1094  Sept  28 
914  Sept  19 


1094  Sept    7 


1104  112 

1024  103 
47"  '."'.'. 


804 
"70 


96       97 
99 

100    ibii* 


100 


99 


1114 


98 


1044    

1124 

105'e  106 
107»8  110 


102  Sept  13 
46*"  Sept  "6 
77*  Sept  12 


97     Sept    7 

9t>     Sept  2^ 

1004  Sept  15 


1004  Sept    8 


Ill's  Sept  1 1 
1 054  Sept.  18 
1074  aept    1 


124     Sept    8 

108%  Sept  2" 

934 1  Sept  19 


1 104  Sept  29 
92     Sept. 


Rale  Price* 
110     Aug.    3 
1144  Jan.   28 
1144  May  27 
lim  Aug.  15 

S0%Sept  19 
102     Jan.     3 


S04  Jan.     6 


1084  June  16 
834  Jan  5 
1083s  May  17 
106  Jan.  10 
1084  Aug.  17 


HigKeit. 


92  Mar.  29 
914  Apr.  20 
87  Jan.  13 
98  Jan.  5 
1004  Apr.  11 


944  Aug.  21 
9*2*4  June"  5 

114     May  10 

90     Apr.  11 

1164  July     5 

1188a  Mar.  13 

117 "Mar."  9 

94*e  Jan"""6 


1164  Jan.  17 
90     Jan.     7 


110     Sept  22 


1034  Sept  19 
46*"  Sept  26 
77*"Septi4 


98  Sept  If 

99  Sept  26 
1004  Sept  If 


101     Sept  22 


1124  Sept  21 
106  Sept  25 
1074  Sept    l 


97     Jan.     4 

106%  July  13 

854  Jan.  19 

874  Jan.     3 


113 
66 


May  22 
Apr.  10 


168     Sept  29 

994  July     6 

105     Sept  28 


894  Mar.    3 

10*9*4  Feb""  1*0 
100     May     5 

i2'2"%"Aug."*8 

944  Apr.  28 

107%  Aug.     2 

L054  May  20 

92     May  27 


1084  June  21 
91  Aug.  2 
1034  Mar.  8 
1 184  Mar.  23 
105  Feb.  8 
103  May  22 
1054  May  10 

1233s  Apr.  11 
1074  May  lb 
108  Jan.  3 
1074  Jan  5 
1044  June  30 

lib"  May"  "5* 

lll4Jan'"9 

102     Sept  13 


Rait  Price*. 
112     Apr.  12 
1164  Sept  22 
114i«  May  27 
1148s  Jan.  31 

954  Jan.  31 
102     Jan.     3 


96     June  29 


112%  Mar.  1 
944  Sept  29 
108%  May  17 
106  Jan.  18 
1134  Jan.  19 


934  Jan  20 

£64  Jan.  30 

91     Jan.  80 

1034  Sept    7 

1034  June  28 


964  May  17 
95""Apir."a5 

1203*  Jin.  16 

944  Feb.  10 

1194  Apr.     1 

121%  Feb.  20 

120*4  Feb*"  14 

974  June *23 

li"8*4"Feb."a4 
96     Jan.     6 


1004  May  31 

106%  July  13 

89<S>Apr.  14 

924  Sept  23 


118 
80 


Apr.  27 
Sept  30 


187i*  Mar.  3 
1034  June  29 
105     Sept  28 


924  May  2T 


4  54  Aug.  15 

108     July     3 

714  Apr.     7 


944  Feb. 
98      Mar. 
1004  Sept  15 


833g  Jan.     3 


P64  July 

98     Aug. 

1094  May 


1088s  July  7 
l' 144  May  9 
1074  Sept    1 


1094 
100 

127*" 

944 
110 
1064 

934 


1114 
97% 
105% 
1194 
108 
103 
1054 


Feb.  10 
May    5 

Jan,  26 
Apr.  28 
July  3 
Jan  27 

Sept  19 


Mar.  20 
Jan.  31 
Feb.  14 
Apr.  19 
Jan.  24 
May  22 
May  10 


1274  Feb. 

109  Apr. 

110  Feb. 
1094  Mar. 
1074  Mar. 


15 
15 

18 

28 
28 


1124  Jan.  27 
li"3""jan*'3i 

106     Aug.  25 


58     Apr.  14 

10S     July     3 

80     Feb.  16 


98  July  29 
100  Feb.  27 
1C04  Sept  15 


103     June  30 


984  May 

98     Aug. 

1094  May 


9 

7 

18 


113  June  19 
107  38  Apr.  2a 
1104  Mar.  %a 


32 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

New  York  Stock  Exchange. 


ffianufact'g  &  Indus.  Bonds. 

An.  Cot.  Oil,  extended.  4%8.191.< 
Am.  HldeAL.  lst,s.f.,g.,6s,1919 
Amer.  lee  Secur.  deb.  g.  6s. .1925 
Am.  Spirits  Mlj?.  Co.lst  g.  68.1915 
Am.  Thread,  1st.,  ooll.  tr.,  48.1919 
Ana.  Tobacco  40  yr.g  6s 1944 

Registered 1944 

4*.. 19=>1 

Oe»t.  Leather  20-yr.  g.,  5s..  1925 
Oons.  Tobacco,  50-yr.  tr.  48..1951 
Distillers'  S.C.  oony.lstg.5a.1927 
Illinois  Steel  Co..  deb.,  5s.. ..1910 

Nen-oonv.  deben..  5s 1910 

Lnternat.  Paper  1st  con.  g.  6s. 'is> 

Oris  oonT.,  s.  f.,  gold.  5s  .1935 
Int.  St.  Pump,  10-yr.  oonv.  6s.'13 
Knlekerb.  Ice  (Chic).  1st  g.  5s.'28 
Laekaw.  Steel  1st,  con  v.  5s  .1923 
Watataroh  Mfg.Co.  Iet.g.,6s.l92c 
Nat  March  Oo.,  s.f.,deb.  g.,58.'25 
8  *Bd*rd  Rope  AT.,lst,g.,6e.l946 

Ineome,  g..  5s 1946 

U.S.  Leath.Co.B.i.,deb.,g.,6s.l913 
D.  S.  Realty  A  Imp.  deb.  g.  5e.'2  • 
U.  8.  8t.  Oorp.ooi.  tr.  2d  5s.  Ap.'63 

Registered April,  1963 

V&.-C'ar.  Ohem.  eoll.tr.  s.f.  g.  5s'i2 

Coal  and  Iron  Bonds. 

^LFmelAI.Co.,gen.  ».f.,g.5al943 
Oemyertlble  deb.,  g.,  5a  ...1911 
U01.C.A  I.Dev.Oo.,  gu.  g.5s.l909 
Ool.  Fuel  Co., gen.,  gold  68.1919 
«*r.Riv.  Coal  A  O. .  1st,  g.  6a.  191 9 

Col  Indua.  let.oonY  5*,<ju.A.1934 
1st  eoll  tr.  5     in.  B 1934 

Oontlnen.Ooal,lei,8.f.,gu.g.5s'.5.' 

Jeff.  A  Cleaf.  C.A  1. 1st.  g,5s.l92t. 
2d,g.,  5a 1926 

Kam.AH.O.AC.,lat,  gu.  g.  58.195 l 

Turn.  O.  I.  A  RR.,  gen.  5a. ..1951 
(itn.  Div.,  let,  con..  6a....  1917 
Tennessee  Dlv.,  g.,  6s. Jan..  '17 
CaA.O.M.Co.,let,gu.,g.,68.1922 
DaBar.C.AI.Co.,gu.,g.,6s.l910 

▼ft.  It.  Coal  A  Coke,  lat,  g.,  5a.'49 


F-A 
F-A 
J-J 
M-N 
A-O 
F-A 
F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
ID 
F-A 
M-S 


tales  in 
SzplcmVr 
fur  valui 


12,000 

336.000 

208,000 

2,000 

15.000 
776.000 
111,000 
2,642,000 
675.O00 
181,000 
653,000 


Price  about 

January  3. 

1905. 


Bid.      Ask 

100     Sale 
97     Sale 


20,000 

15,000 

3,000 


96.000 

2,000 

14,000 

52,001 

15,000 

29,00 

45.000 

6,117,000 

6,000 


97     Sale 

86%     884* 
110%  Sale 


717b  Sale 

74%  Sale" 

79%  Sale 
91     

92ifl  .... 
109     109*4 


102%  Sale 


75,000 


1,322,000 
1,588,000 


32,000 
"2,000 


50,000 


105  %  Sale 

90% 

......      15 

47     

S 

llli* , 

93%  Sale 
93     Sale 


1031* 
9S 

105" 


107  h 


93*  .... 
100      m 
....  lllis 

99      

105      

86%  Sale 


PR  WES  IN  SEPTEMBER 


Sept.  1. 


lid.      Ask. 

97%    98% 
*•■«■    yy 

SO* 

98ifl 

90      

115%  1161* 


75%  8ale 
101 ««  Sale 
79 14  Sale 
81       81% 


94 


100 


611*    68i* 

5  2 '8  8ale 

3     Sale 

110k 

99      IOC* 
97"*  Sale 
97%  Sale 


103% 


105 


94 


71        72 
691*    70k 


03^*105 

99%    

110%  113  % 


101% 


Sept.  30. 

Ask. 


Bid 


97%  98 
95%  96 
83  *  Sale 
99     101% 

90%  

117%  Sale 


76%  Sale 

102%  Sale 

80     Sale 

82%  Sale 


108% 

■  ■■e«    yo 

103% 

100 

108     Bale 

69"  "H" 

527e 

2*%      4 
111      

P9%100 
9  7  7e  Bale 


102     lOiBg 


103%  104 
94 


105 


73        73% 

72%  Sale 


104 
101 


105 1* 


112 

113 


113% 


04     105 
89        90 


Lowest. 


Sale  Prices. 


97% 
9578 
80% 
98% 
9>% 

116 

116 
75 

101% 
78 
80% 


Sept.  20 
Sept  27 
Sept.  5 
Sept.  13 
Sept  14 
Sept  8 
Sept  12 
Sept.  7 
Sept  7 
Sept  12 
Sept    7 


107%  Sept    6 

9t      Sept  28 

103%  Sept  14 


105%  Sept    6 

85      Septl' 

70     Sept  25 

51%  Sept    1 

2 '8  Sept  27 

111  Sept  33 
99%  Sept  )5 
fl6'8Sept  7 
98%  Sept  12 


103%  Sept.  29 


71%  Sept    6 
69     Sept    f 


99%  Sept    6 
li2%Sept  13 

87%  Sept"  5 


Highest. 


Sale  Prices 


93% 

98% 

83% 

99 

91 

1178s 
116% 

78 
102  <t 
81 
82% 


Sept 
Sept 
Sept.  2 
Sept  2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sept  23 
Sept  83 
Sept  5 
Sept  2t 
Sept  28 
Sept  2? 
Sept  30 


108% 
96 
104 


108 

85 

70 

53 

3 

111 

101 

98% 

98% 


Sept 
Sept 
Sept 

Sept. 
Sept. 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 


22 

8 
8 

30J 

I 

26 

B 
•27 
2J- 
Si 
2S 
25 


103%  Sept  2  £' 


73%  Sept  29 
72%  Sept  27 


100%  Sept  281 
113'  Sept"  15 


101 

100% 
83  ** 

101% 
91 

118% 

116% 
78 

102% 
84% 
82% 


Highest. 
Sale  PriceB. 


Mar.  1 
Jan.  6 
Sept  29 
Aug.  9 
Sept  23 
Mar.  31 
Feb.  8 
Sept  23 
Sept  23 
Jan.  27 
Sept  30 


102     Feb. 
85     Jan.  31 


68 

66%  May 


May  22 
May  2! 


90     Sept  2 


: 


104%  July  l{ 
93%  Jan. 
H0\  Feb. 
109%  May 


103 

86 


Feb. 
May 


2! 


May  17 
Aug.  23 
May  t 
Feb.  S 
Feb.  2 
Jan.  11 
June  26 
Apr.  7 
Apr.  6 
Apr.  4 
Feb.  23 
Apr.  17 
Sept  25 
Mar.  18 


105%  Mar.  7 
90  Feb.  18 


76%  Apr.  18 
71'e  July  7 


107  May  4 
100%  Sept  21 

112  «s  June  24 

113  Sept  15 


105  May 
93%  Feb. 


11 

26 


a  These  are  prloes  on  the  basis  of  $5  to  the  A  sterling.        b These  are  prices  on  the  basis  of  tour  marks  to  one  dollar.        *  Option  sales. 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER,  AND  THE  YEAR  TO  DATE. 

Frloes  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  mark  $.   Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  Stock  Exchanoe 


Par. 

Ann  Arbor 100 

Pref 100 

A  chlson  Top.  A  8.  Fe..l00 

Preferred 100 

Attn.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Broekl'n  RapldTr'nsit.100 
BwftT.  Rooh.  A  Plttsb'g.lOO 

Pref  100 

Buffalo  A  Snsq.,  pref  ..100 
Canadian  Paeiflo  100 

Cws.,  3d  lnstalm't  paid.. 

Canada  Soatnern 100 

Central  of  New  Jersey. 100 

Siesapeake  A  Ohio 100 
Usaco  A  Alton 100 

Pref.... 100 

Uhlo.  Burl.  A  Qulnoy...lOO 
(Qbte.  A  East.  111.,  pref..  100 
~>hl«ago  Great  Western.  100 

4  p.  0.  deb 100 

5  ».  0.  pref.  A 100 

il.  0.  pref.  B 100 

CW«.  I»4.  A  Loulsv.,  pf .100 
•jnio.  Mllw.  A  St.  Paul.  100 

Pref 100 

Ofctoajro  A  North  West.  100 

jwtV. 100 

Clkl*.  R.  I-  *  Paolflo 100 

OMft.  Bt.  P.  M.  A  0 100 

Prftf 100 

Qkle.  Term.  Trans.  RR.lOO 

Prat, 100 

ON*,  union  Traction  ..100 

Prat 100 

OUT.  Olr.  Ohio.  A  8t.  L.100 

PTftf 100 

OIbt.  Lor.  A  Wheel'g...lO0 

Pref 100 

Glare.  APlttab.,  guar..  50 

Special 

Obi.  A  sou.  Tot.  tr.  otfs.  100 

1st  pr«f.  vot.  tr.  otfs.  100 

M  pref.  rot.  tr.  otfs..  100 

Delaware  A  Hudson 100 

JBeLLack.  A  Western..  50 
9e«T«r  A  Rio  Grande..  100 

Pref 100 

Mw  Moines  A  Ft.  D....100 

Pref 100 

I3«t  South.  Tr.  Co.  otfs... 

Pref.  Tr.  Co  otfs 

Detroit  United  Ry 100 

4*lnth  8.  8.  A  Atf. 100 

Pref 100 

f9Ma 100 

1st  pref 100 

Id  pref 100 

iBvansvllle  A  TerreH...50 

Pref 60 


SALES  TO  OJT.  1. 


In  Sept 


Shares. 


250,200 
19.320 
36.375 

144,610 
70u 

479,175 


814 
553,210 


400 

2,430 

195,200 

925 


39,740 

4,6'JO 

10,*  50 

12,750 

51  i',  495 

1,0  «8 

17,219 

160 


300 

10d 

200 

2,360 

49.10D 

18,100 

4,825 

300 


12,760 
3.275 

21,870 

13,6«  1 
800 

14,950 
7,b50 


4,005 

300 

3,100 

9,255 

25,680 

1,135.370 

29.499 

41.125 

l,8i2 


Since  Jan.l 


Shares. 

610 

2,217 

2,666,0Sh 

254.348 

683,68 

2,769  94 

26.3  6 

3,479,965 

1,525 

84o 

26.701 

2,803,770 

8.700 

19.840 

59.914 

1.867,770 

69,670 

33,2^-; 

32^ 

40< 

1,380,865 

14,030 

85,755 

131,650 

100 

5,571,550 

16,366 

406,1V  6 

10,128 

389 

38,296 

1,216 

146,871 

235,962 

271,255 

65,53* 

201,395 

2,82* 

too 

3,805 

3<5 

100 

333,500 

64,606 

178,897 

446,181 

40.V19 

64,690 

97,690 

6,0;  6 


5.725 

1,80< 

80,468 

113,47 

217,508 

8,368,20 

950,397 

8l8,68f 

11,911 

710 


arice  abo^i 

tanuary  3 

1905. 

Sid.      Ask 

31        35 

62  66 
88%  Sale 
01 3s  Sale 
1*3%  Sale 
105'8  Sale 
95  %  96 
61     Bale 


86        88 
133%  Bale 


66% 

190'8 

•1-1% 

43 

82% 
200 

30 

23% 

85  S) 

67 

35% 

75 

I7i% 
185 
208% 


7<>\ 
Sale 
Bale 
Sale 
Bale 

i45 

Sale 

87% 

70 

Bale 

85 

Sale 

Sale 

Sale 


152 
187 

12 

22 
9% 

40% 

90 
115 

70 

102% 
184 
105 

23% 

61% 

35% 
!H5% 
J40 

31 

86% 

24 
100 
6% 

33  St 

78 

13% 

26 

37% 

75  Ob 

55% 

67 

83 


157 
195 
Bale 
Sale 
Sale 
Bale 

91k 
120 

80 
110 


Sale 
Bale 

37 
Bale 
345 

331, 
Bale 

27 
127 
Bale 
Sale 
Sale 
Sale 
Sale 
Bale 
Sale 
Bale 

69 

88 


PBTOJBS  IN  SEPTEMBER 


Sept.  1. 


Bid.     Ask 


35 

78 

9038 
10  i 
166 
111% 

96 

69 
14^ 
150 


40 

82 
Sale 
Sale 
Sale 
Sale 

99 

158 
167k 


x!60  Sale 


69 

no 

54% 

36 

78 
200 
130 

21 

86 

72 

33% 

70 

178% 
184 
v.18 
240 


Bale 
215 
Bale 

40 

81% 

140" 
Bale 
Sale 
Sale 
Bale 
90 
Bale 
187^ 
Bale 
250 


i85  190 
190  iOO 
19% 

38        41% 
8%  Sale 


100% 
a7 

75 
105 
182% 
107 

*7% 

61 

42% 
416% 
452 

35  78 

88% 

15 


Sale 
121 
85 
112% 


8»1« 
Sale 
Bale 
Bale 
455 
Sale 
Sale 
21% 


10 

40 

U3% 

14% 

8214 

50  \ 

S3 

76?9 

75 

90 


Sale 
42 
R»Je 
Sale 
Sale 
Bale 
Bale 
Bale 
Sale 
9J 


Sept.  30. 

Bid.      Ask. 

32       37 
r  5        80 

90%  Bale 
104%  10> 
166     Sale 

1128a  Bale 
96%  93 
72%  Sale 


85        88% 
173%  Sale 

68%  "69" 
212     214 

58%  Bale 


200 

130 
21% 
8a% 
76% 
36*8 
80 

182% 

188 

216 

^3  3 


138% 

Bale 

Bale 

77% 
Sale 
100 
Sale 
190 
Sale 
245 


187 
190 


39 

12 

42 

98% 
117 

72 
105 
182% 
106 

28% 

61% 

44 
214% 
450 

35% 

90 


195 
200 

18% 
Sale 
Bale 
Sale 

9t>% 
121 

85 

i¥s% 


Sale 
Bale 
Bale 
213 
460 
Sale 
Bale 


12 
42 
93 

15'8 

85 

50% 

82% 

73% 

72 

85 


Hnle 
43 
94 

Bale 

36 

Hale 

Bale 

Bale 

77 

95 


Lowest. 


Sale  Prices. 


88%  Sept  11 

104%  Sept  11 

161%  Sept  11 

1103s  Sept    7 

97  ^  Sept  12 

65%  Sept    7 


87     Sept  15 
xl593bSept  1 

68%  3ept"p< 

210      Sept    7 

53      Sept    7 

3578  Sept  16 


20%  Sept  7 

84 «b  Sept  7 

72      Sept.  1 

33%  Sept  1 


176  Sept  7 
185%  Sept.  6 
210%  Sept.  7 
244      Sept.  27 


190     Sept  26 

195     Sept  20 

18     Sept  1* 

38      Sept  20 

7%  Sept    7 

35%  Sept  21 

99     Sept  1 1 

118%  Sept    8 


§182    Sept  27 


27  Sept 
60  Sept. 
39»b  Sept 
211  Sept 
450  Sept. 
33'8  Sept 
88%  Sept 


10  Sept  7 
42  Sept  15 
93%  Sept  16 
13%  Sept.  7 
32%  Sept  1 
47 '8  Sept.  7 
81%  Sept  11 
x72%  Sept  29 
75     Sept  12 


Highest. 


Sale  Prices. 


91% 

1()5»8 

1693s 

1133h 

97 'e 

72'e 


Sept 
Sept 
Sept. 
Sept 
Sept 
Sept 


F9 
177% 

69" 
'216 
69% 
36% 


Sept 
Sept 

Sept 
Sept 
Sept 
Sept 


22 

89 

78% 

360b 

18438 
190 
218 
244 

192% 
195 

13 

40% 

1338 

4;>% 
'01 
119% 


Sept 
Sept 

Sept. 
Sept. 

Sept 

Sept 
Sept 
Sept 

Sept 
Sept 
Sept 
Sept 
Sopt 
Be.pt, 
Sept 
Sept 


§182    Sept  2, 


28 1* 

623o 

45% 

2*0* 

455 

87% 

90  »8 


Sopt. 
Sept. 
Sept 
Sept 
Sept. 
Sept 
Sept. 


12%  Sept  21 
43  Sept.  2  1 
95  Sept  23 
16%  Sept.  18 
36%  Sept.  16 
82  >*  Sept.  14 
83%  Sept  f 
77%  wept  5 
75     Sept  12 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


25 

25 

25 

9 


9 
11 


34     June  20 

66  Feb.  6 
x7708May  22 

99     Jan.  " 
(20     Jan. 
10    %  .Ian. 

9 1     Mar. 

567t.  May  23 
146  Apr.  29 
169     Jan.     6 

87  Sept  15 
130*  Jan.  25 
yl29%  Jan. 

67%  Jan. 

190     May  23 

45%  May  2 

31      May  22 

x77%  June  26 

§201    July     6 

142      Jan.  21 

17%  May  22 

83%  May  i2 

60     June    h 

29     May  23 

88  June  3 
168%  May  4 
182%  Jan.  13 
61S0%June  9 
234  Jan.  13 
164  June  22 
150  Jan.  6 
195     Jan.   1? 

7%  Jan.     5 

17%  Jan.     4 

6     June    9 

30*  July  22 

90     Jan.    14 

115%  July  26 

72     Aug.     1 

105     Jan    11 

§182    Sept  17 

I0x%  Jan.    10 

2'2%  Jan. 

62     May  23 

32%  May  23 

178%  May  " 

335     Jan. 


22 

25 


27%  May  23 
83%  May  I 
18     May  2'4 


8  June  20 
39  July  22 
76%  Jan. 
11%  May 
21  May 
371*  May 
747e  May 
55%  Jan. 
63  July 
90     Feb. 


27 
23 
22 
2 

22 

8 

6 

28 


Highest. 


Sale  Prices. 


37% 

79 

93  3g 
105»e 
170 
117 
100 

73% 
159 
160 

9138 
177% 
</154Se 

74% 
220 

60% 

44% 

83% 
§250 
143 

25% 

89 

78% 

37% 

83 
187% 
192% 
249 
265% 
§171 
225 
230 

20 

42% 

137e 

51 
111 
121% 

90 
110 
185 
103% 

30% 

61% 

45% 
225 
470 

37% 

91 

28% 


Feb.  18 
June  26 
Mar.  9 
Sept  1 
Apr.  24 
Aug.  14 
Aug.  10 
July  3 
Jan.  18 
Jan.  31 
May  13 
Sept  21 
Apr  8 
Aug.  14 
Aug.  10 
Mar.  21 
Mar.  15 
Apr.  7 
Jan.  20 
Jan.  11 
Mar.  16 
Sept  29 
Sept.  21 
Apr.  17 
June  3 
Apr.  17 
Apr.  17 
Jan.  31 
Feb.  1 
Feb.  8 
Jan.  31 
Jan.  31 
June  28 
July  5 
Feb.  2 
Feb.  3 
Mar.  21 
Mar.  11 
Feb.  1 
Feb.  23 
Jan.  9 
Jan.  10 
Apr.  26 
Feb.  10 
Sept.  21 
Aug.  22 
Aug.  11 
Sept  16 
Mar.  15 
Mar.  17 


123s  Sept  21 
43  Sept  21 
9508  Aug.  24 
17%  Jan.  21 
87  Jan.  21 
52%  Aug.  29 
85%  Aug.  15 
78%  Aug.  24 
75  Aug.  11 
96  Aug.  12 


Oct.,  190*.  I 


STOCKS-STOCK  EXCHANGE  RECORD 


:rs 


STOCKS. 

N«  Yj  Stock  Exchange 


Par. 
Ft. Worth  A  Den.  C.,stmpd. 
Great  Northern,  pref  ...100 
Green  Bay  <fe  Western..  100 

Debt  oertif  s.  A ..1000 

Debt  certlf  s.  B 1000 

Havana  Electric  By. ..100 

Pref 100 

Hooting  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  stfk.100 
low*  Oentr&l 100 

Pref -.100 

Kanawha  A  Michigan. .100 
K.  O.  Ft.  S.AM.,  tr.otfs.pfd. 
Kan.City8o.vot.tr.ctfs.100 

Pref vot.  tr.  otfs.100 

K *okTik  &  Des Moines..  100 

Pvef ...100 

Kingston  &  Pernor,  ke  ..50 
Lake  lirle  A  Wester*  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  A  Nashville.  100 
Manhattan  Kievated...lO0 
Met.  Securities,  sub.  reots. 

Metropolitan  Street 100 

Mexican  Central 100 

Michigan  Central 100 

Mlnneap.  A  St.  Louis.. .100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie. 100 

Pref 100 

Mo.  Kansas  A  Texas. ...  100 

Pref.. 100 

Missouri  Pacific 100 

Morris  A  Essex 50 

Nash.  Chart.  A  St.Louis.  100 
Nat.  of  Mexiso,  pref  ...100 

2d  pref. 100 

N.  Y.  Cent.  A  Hud.  Riv.100 
N.  Y.  Chic.  A  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  A  Harlem 50 

N.  Y.  Lack.  A  Western.  100 
N.  Y.  N.  Haven  &  Hart.100 
N.  Y.  Ontario  A  West..  100 
Norfolk  A  Western 100 

Pref 100 

Northern  Central 50 

Northern  Pacific 100 

facino  Coast  Co 100 

Jut  pref 100 

2d  pref 100 

Pennsylvania 50 

Peoria  <$t  Eastern 100 

Pere  Marquette 100 

Preferred.... 100 

Phlladel.  Rapid  TransU.50 
Pitts.  Cinn.  Ch.  A  at.  L.100 

Pref 100 

Pitts.  Ft. Wayne  AChio.100 

BR.  Securities,  Ser.  A 

Reading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rock  island  Co 100 

Pref TOO 

Some  Watertown  A  Og.100 

Rutland,  pref loO 

St.  Joseph  A  Gr.  Island.  100 

1st  pref 100 

2d  pref 100 

St.  L.  A  S.  F.,  1st  pref..  100 

2d  pref 100 

C.  A  E.  111.  stk.  t.  ctfs.100 

Pref.  stock  tr.  ctfs.  100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Pref.,  1st  in»talm't  paid 
Southern,  vot.tr.  ctfs.*.  100 

Pref.     do       do      ...100 

M.  A  O.  stook  tr.  otfs .... 

Texas  A  Paoiflo 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Bys.  A  Light....  100 
Tol.St.L.AW.vottr.otfslOO 

Pref 100 

Twin  City  Eapid  Tran  .100 

Pref 100 

Union  Paciflo  Bali  way.  100 

Pref 100 

Unit'dBys.Inv.of  S.Fr.100 

Preferred 100 

United  Bys  St.  L,,  pfd.100 

Vandalia loo 

Wabash 100 

Pref 100 

Wheeling  A  lake  Erie..  100 

let  pref 100 

2d  pref 100 

Wlso.  Cent.,vot.  tr.  otfs.  1 00 

Pref ....loo 

Indus'l  &  MisceU'oug 

Adams  Express 100 

Allls-Chalmer  s 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pref 100 

American  Beet  Sugar.. 100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.100 

Amerioan  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  A  Leather.  100 

Pref 100 

Amer.  Ice  Securities  ..  100 


SALES  TO  001.  1 


In  Sept.    Since  JanX 


Share$, 
500 
41,291 


343 
1,700 
1,300 
1,230 

850 
69,167 


6,400 
5,71 0 

100 
3,192 
5,150 
7,5i0 

200 


500 
500 

"i',300 

356  640 

6.550 

49,150 

191,8<!0 

66,560 

30 

2.40J 

200 

16.820 

9,475 

93528 

38,800 

348,670 


2,07o 

2,200 

1,297 

226.00  ) 

23,325 


3,400 


10,354 

62,4  10 

50.030 

820 

3,00t 
6i>,6  '4 

8,700 

""200 

899,20a 

300 

1,700 

3,979 


2,*50 

IjO 

2 

340 

1,635,2/0 

16,o21 

29,363 

201,750 

14,100 

'"  300 
3,000 
3,2.0 
4,675 
1,050 
14,700 
100 


9,125 

9,285 

508,360 

4,8 20 

264,167 

7,7  5 

50 

55.000 

2,453 

2,600 

4,2.*0 

4,*50 

10,330 


Share*. 
9,316 
210,805 


Price  about 
January  S 
1905. 


Bid.      Ask 
45     Sale 
236     246 


1,611,470 

1,520 

15,910 

11,276 

45U 


81,460 

46,60, 

4,200 

3,300 

2.800 

25,514 

21,700 


22.130 

13,920 

826,940 

3,700 

60 

1,400 

900 

43,560 

3,760 

3,500 

50 

550 

210 

8,665 

4.00U 

19,590 

-,..284 


18 

6,29 

15,442 

9,980 

27,466 

32,56u 

965,843 

30 

64,530 

40,888 

3,810 

31, "60 

199,400 

865,099 

3,600 

1,423 

100 

22,456 

3,778 

2,349 

19,165 

2,514.900 

296,99t 

1.282,7o6 

2.148,606 

1,110,585 

814 

20,700 

5,106 

264,135 

77,281 

504,063 

365,900 

2,176,810 

89 

23,628 

105.405 

15,855 

3,547.05b 

2 15,99 l 

1,950 

34,650 

250 

130 

31,437 

2,461,290 

l,087,17u 

8,181 

4,200 

398,660 

95,424 

2,300 

13,722 

10,206,47o 

61,350 

6,070 

12,090 

39,600 

29,650 

5,409 

V3» 

10,888 

16,443,640 

90,888 

li2,64t 

3,466,876 

22>,811 

210 

3,15t 

13,'0'J 

16,645 

25,299 

10,65.5 

140,440 

9,066 

1,731 

132,730 

3L8.64C 

5,835,918 

168,624 

1,973,18b 

74,784 

1,613 

673,9'rfO 

36,164 

63,918 

129,414 

172,847 

240,096 

517 

24,035,29 

71,566 

100,»3i* 

129,454 

4,710 

1,146 

260,0(33 

298,058 

32,870 

32,540 

34,746 

330,877 

261,654 


987 

161,620 

67,510 

11,240,839 

31,000 

1,075 

13,300 

C.470 

646,335 

116,017 

100,625 

4,206 

2,505 

14,108 

46,980 

78,140 

320,043 

3 1 ,038 


90 

92% 
156% 
103 

30% 

5638 

37% 

823s 

28 
52 
14 

47 


Hale 
Sale 
Sale 

Sale 
Sale 

38% 
Sale 
Sale 
Sale 

18 

51 


37   39 
96  103 

295  

59   62 

40  Sale 
165     Sale 

79  Sale 
120%  Sale 

22%  Sale 
135      140 

55       65 

90      

91  Sale 
146     148 

3  33s  gale 

63     Sale 

L07i«  Sale 

142**  Sale 
39i*  41 
21        23 

142     Sale 
43       45 

110     120 
75       80 


198%  Sale 
41  Sale 
80>s  Sale 
94       i.8 


77 
104 

183 

§92%  Sale 
80  Sale 
92  Sale 
85  Sale 
36i*  Sale 
84     Sale 


81  Sale 
98  104 
86%  Sale 
138%  Sale 
28  3) 
75       80 


77  % 


Sept.  1. 

Bid.      Ask. 

73       75 

316     Sale 


PRICES  IN  SEPTEMBER 


23 

70 

91 

91% 
1763s 
103  % 

28*4 

56 

35% 

85 

26 

5S% 

15 

50 


24 
72 % 
95 
94 

Sale 


Sale 

57 

Sale 

Sale 

Sale 

Sale 

18 

55 


32        37 

9578    98 


14  is 

54% 

26 

78% 

71 
175 
130 

24 

57ia 

65% 
116 

35% 

97 

98 

35% 
130 

20% 

36*3 

54 
106 


16 

56% 

28 

80 
Sale 
180 
135 

25% 
Sale 
Sale 
Sale 
Sale 
Sale 
100 
Sale 
133 

23*. 
Sale 
Sale 
Sale 


U4ia  Sale 
97%  Sale 
20%    21% 
65%  Sale 


22  Sale 
42%  Sale 
18%  Sale 
45  %  8aie 
26k  Sale 
22%  Sale 
45%  Sale 


236  250 
18     Sale 

§65%  Bale 
72     Sale 


64 

148^ 
1.65 

82% 
•  28  4, 

23  is 
5140 

69ia 
105 
132 
L64 

33is 

70% 
,04% 


70 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
71 
110 
135 
Sale 
Sale 
Sale 
Sale 


»45     150 

33     Sale 

19%  Sale 
149**  bade 

50  Saie 
110     120 

80     Sale 


202  208 
5i%  gaie 
84%  Sale 
92       94 


Sept.  30. 


Bid.      Ask. 
70       75 
325     327 


24  Sale 
71i«  72% 
80  93 
91%  93 
182ia  Sale 
104  107 
29ia  Sale 
57%  Sale 


85%  86 
27%  Sale 
58  Sale 
14  17 
45       £0 


3J 

96 


36 

98 


66 
U5% 
165 

80% 
125% 

24  "4 
140 

73 

98 
138% 
164 

34% 

69% 
1053s 


68 

Sale 

165% 

Sale 

Sale 

Sale 

160 

Sale 

ftulr 

1391* 

166 

Sale 

Sale 
Sale 


150  154 
36%    38% 
20%    20% 

15 1  Saxe 
55%  Sale 

115      120 
85%  Sale 


208%  Sale 

104  Sale 

105  110 
105  107 
143%  Sale 

38       42 


34 
94% 
36% 
95 
3u% 
210 
13% 
10% 
45% 


Sale 
8ale 
Sale 

97 

39% 
Sale 
Sale 
Sale 
Sale 


81 
100 
i82% 

97% 
116 

92 

93 

32% 

79 
134% 

60 


Sale 
112 


99 

Sale 
Sale 
Sale 
Saie 
Saie 
138 
sale 


76       79 

68     Sale 

190     bale 


25% 

62 

65  % 
120 

35% 

99% 
100** 

35% 
128 

34% 

36 

57% 
116 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 
Haie 
Sale 
37 1* 
53i, 
Sale 


209  Sale 
55%  Sale 
86  Sale 
91       92 


212  Sale 

105  Sale 

105  110 

105  106% 

144  Sale 

36  42 


81 
106 
182% 

98 
123% 

<i6 
10O 

33% 

80 
135 

60 


83>* 
112 

166" 

sale 
Sale 
Sale 
Sale 
Sale 


Lowest. 


Sale  Prices 
73     Sept.    7 
311%  Sept    7 


Highest. 

Sale  Prices 
74      Sept.  2? 
327%  Sept.  20 


21  Sept.  8 
23%  Sept.  23 
70%  Sept.  20 
HO  Sept.  8 
92  Sept  6 
174%  Sept.    7 


27%  Sept  22 
56  Sept.  2^ 
35 %  Sept  1 
xS4%Sept  21 
25  <s  Sept.  12 
51  Sept  9 
13%  Sept.  2t 


33     Sept  29 
95%  Sept  11 

65"  Sept.  5 
144%  Sept.  11 
163%  Sept  11 

79%  Sept.  1) 
xl24  Sept.  '29 

22  Sj  Sept.  1 
)140   Sept    1 

68      Sept.    6 

98  Sept  30 
134%  Sept  t 
164     Sept    1 

33%  Sept    7 

68%  Sept  20 
102  •*  Sept 

L45"  Sept 

37%  Sept  26 

19%  Sept    1 

145%  Sept    7 

49     Sept.    1 


80 


Sept. 
Sept" 


207     Sept  11 

52%  Sept  11 

83%  Sept    7 

92     Sept.  21 

21 ->     Sept.  18 

205%  Sept.    7 

103     Sept  1* 


21%  Sept  23 
24%  Sept  2f 
73  Sept  1 3 
92%  Sept.  3 
93  Sept. : 
193     Sept. : 


29%  Sept: 
58  Sept. ' 
35  %  Sept. 
86%  Sept.  29 
27  %  Sept.  27 
66%  Sept  1 
14%  Sept  27 


36     Sept  1 8 
9578  Sept  11 

67""  Sept"  < 
(57%  Sept.  2:- 
166%  Sept.  2f 
83  ■«  Sept.    5 
129%  Sept. 
24%  Sept  2 
5140    Sept. 
73     Sept  i 
Sept  IP 
Sept    0 
Sept.  in 
Sept    6 
72%  Sept.    6 
108%  Sept  15 


102 

144 

170 

35 


RANGE  SINCE  JAN.  1. 


Lowest. 

Sale  Prices. 

4  4     Jan.  17 

236     Jan.     4 


154  Sept.  22 
38%  Sept  If 
21     Sept  21 

152%  Sept.  21 
56%  Sept  22 


85%  Sept  30 


65 


131%  Sale 
96  Sale 
72  Sale 
87%    88% 

75"  ibo 

21%  Sale 
42%  Sale 
17<*  18% 
40  Sale 
23  2ft 
29  Sale 
57%  Sale 


246     253 

1 5%  Bale 
53%  Sale 
82-*  Sale 
22        24 


23 

80 

35 
100% 

29 

92 

31 

230 

5 

6% 
$36% 

27i* 


25% 

86 
Sale 
Sale 

30 

93 
Sale 
235 
5% 
7 
Sale 
Sale 


79% 
70% 

185 

132 
23% 
61% 
6   % 

119*i 
37% 
99% 
98% 
35% 

126% 
33% 
33-, 
58 

117% 

133% 
95 

78 

91% 

80% 

85 

23% 

42% 

17% 

40 

25 

30% 

58% 


240 
18% 
60 
84% 
22% 
87 
24 
84 
36% 
9^ 
30% 


Sale 

Hull. 

195 
13» 

24  Kj 
Sale 
Sale 
120i* 
Sale 
100% 

99  s 
Sale 
127% 

35 
Sale 

59 
Sale 

Sale 

96- 
Said 
Sale 

82% 

87 
Sale 
Sale 

18% 

42 

26 
Sale 

59% 


250 
Sale 
Sale 
Sale 
23% 

"26i, 

87 
Sale 

1001, 

Sale 


31       34 

225     235 

7  7% 

6%      7 

34        35 

27%  Sale 


101     Sept  15 

140%  Sept  11 

33     Sept    2 

99     Sept.  13 

80%  Sept  11 

80  "  Sept  "7 

1C6     Sept.    9 

182%  Sept.  27 

§  98  s»  Sept  13 

114%  Sept.    1 

91     Sept  12 

93     Sept    1 

31%  Sept  11 

78     Sept    7 


521 6    Sept  21 

55%  Sept  27 

86%  Sept.  16 

92     Sept  2'< 

222     Sept  28 

214     Sept  2i 

107%  Sept  21 

106%  Sept  21 
145**  Sept  20 

39  Sept  16 
101%  Sept  21 

84%  Sept.  27 


60  Sept.  1 
17%  Sept.  28 
56  Sept.  5 
27  Sept  1 2 
78%  Sept  22 
66  %  Sept.  6 
190  Sept.  1 


23%  Sept  7 
60%  Sept  8 
64%  Sept  6 

119%  Sept  7 
34%  Sept  11 
99%  Sept  1 

§100%  Sept  5 
35  Sept.  29 

1*6%  Sept.  19 
34%  Sept  25 
37%  Sept 
57%  Sept.  7 

115  Sept  7 

128%  Sept  11 
96  Sept  6 
71%  Sept.  2 
86  Sept 
81     Sept  12 


20%  Sept  7 
40  Sept  11 
16%  Sept  22 
40  Sept. 
23     Sept    6 


28  %  Sept 
57%  Sept 


15% 

53 

79% 

22 
',93% 

24% 

85 

35 

99 

29 

595% 

529% 

§225 

5% 

6 

31% 

26% 


Sept 
Sept 
Sept 
Sept. 
Sept. 
Sept. 
Sept. 
Sept 
Sept 
Sept 
Sept 
Sept 
aept 
Sept 
Sept 
Sept 
Sept. 


83%  Sept.  21 
106     Sept    9 
5182%  Sept.  27 
fc«9%  Sept.  2 
1   4     Sept  22 

97     Sept  30 
100%  Sept  2t» 

34%  Sept  18 

80%  Sept.    5 


65  Sept  20 
19%  8eptl5 
62%  Sept.  lb 
31%  Sept.  it 
79%  Sept.  30 
70%  Sept.  30 
190     Sept    1 


26     Sept. 
64     Sept  15 
69%  Sept  3( 

120%  Sept.  I 
38     Sept.  22 

102%  Sept  21 

§100%  Sept  ' 
38  Sept  6 

123%  Sept  12 
35  Sept  28 
39%  Sept  1  4 
59%  Sept  14 

118%  Sept  13 


134%  Sept  23 
96  4>.  Sept.  20 
79  H  Sept  16 
91  %  Sept  27 
8l7sSept25 

24%  Sept  18 
45%  Sept  li- 
lS  Sept  27 
43  Sept  l" 
26%  Sept.  18 
32%  Sept.  1" 
61%  Sept  15 


83  Feb. 
17  May 
15  Apr. 
.'  0  June 
86%  Jan. 
90  Jan. 

152%  Jan. 

$104   Jan. 
24     May 
SO     May 
v  9%  May 
81%  June 
22%  May 
52     Jan. 
13%  Sept. 
40     May 
6     May 
28%  June 
tl     June 

5290   Jan. 
50  H  May 

xl34%  Jan. 

161      May 

73  Jan. 
114     May 

18%  May 
§130   June 

56%  Jan. 

86     Jan. 

89%  Jan. 
148     Jan. 

24     May 

56%  May 

94%  May 
§185  July 
137     Jan. 

33%  May 

17%  June 
136%  May 

42  Jan. 
114     July 

74  May 
►00     Jan. 
134%  June 
|194   May 

40%  Jan. 

76  May 
91%  Feb. 

2*  i      Aug. 

t>5     Apr. 

73%  Jan. 
100     Jan. 

85  Jan. 
xl31%May 

27  Jan. 

77  Jan. 
78%  July 

112%  .luue 

70     May 

105     Feb. 

§182%  June 

94  Jan. 
x79     Jan. 

90     May 

84  Jan. 
i.4%  May 
71%  May 

135%  June 
60     July 
12     June 
46%  May 
20     June 
73%  May 
«6l     May 
175     Jan 
132     May 
20     May 
55%  May 
57%  May 
U5%  Jan. 

28  May 

95  Apr. 
97  Apr. 
29%  Apr. 

124  Apr. 
22%  Jan. 
34%  May 
51%  Jan. 

i05     Jan. 

§153%  May 

1 13     Jan. 

96  May 
21%  Jan. 
64%  Jan. 
80     July 

§  85  Apr. 
17%  May 
37     May 


18 't 

61% 

84% 

25% 
§93% 

26% 

86 

38% 
101 

31 
§95% 

32 
230 
8% 
7 

38 

27% 


Sept.  26 
Sept  1 2 
Sept  30 
Sept.  1 5 
Sept.  2~ 
Sept  25 
Sept.  25 
Sept.:-0 
Sept  2 
Sept  2 
Sept  27 
Sept  )  4 
Sept.  5 
Sept.  27 
Sept  27 
Sept  7 
Sept  22 


15 
36 
20 
20 
45 


May 
May 
May 
Apr. 
Jan. 


16 

'2  2 

21 

15 

18 

18 

26 

3 

24 

10 

26 

19 

2. 

3 
26 

4 
1 

16 
18 
20 
22 
25 

1 

9 
11 
22 
1 
1 

19 
11 

ia 

22 

'J3 
2-1 
25 
1 

8 
20 
22 
20 
27 

4 

r 

2v! 
22 

5 
2 
24 

5 
24 
1 

3 
12 
2 
25 

6 
12 

3 

3 
IT 
IS 

4 
13 
22 

5 
2  2 
?2 
29 
2 

2 
24 

8 
22 
26 
30 

2 
22 

1 

4 

g 
22 
28 
18 
%■ 
29 
l: 
22 
25 

I 
17 

6 
22 

4 

16 

7 

12 

23 

28 

1 

4 

4 

29 

13 


Highest. 


14 
16 
15 
19 
14 
13 


Sale  Prices. 

75     Aug.  16 

335     Apr.  17 

90  Jan.  13 
24 »«  June  19 
25%  Aug.  14 
74  Aug.  14 
99  Mar.  11 
96%  Mar.  13 
1  83  Sept  28 
§101  Jan.  30 
32  Feb.  3 
68%  Aug.  14 
39  Mar.  17 
86%  Sept  29 
34  Feb.  14 
70  Feb. 
17%  Aug. 
52%  Mar. 
6  May 
44%  Mar. 

106  Mar. 
53aO   Mar.  13 

71%  Aug.  23 

157%  Sept  23 

175     Feb.     9 

Mar.  17 

Aug.  23 

Mar.  13 

Aug.  22 

Sept  29 

Sept.  19 

Sept  2» 

Sept  19 

Aug.  30 

Aug.  25 

110%  Mar.  13 

5190    Mar.  22 

158     Apr.  26 

45     Jan.  16 

24%  Jan.   10 

167%  Mar   14 

56%  Sept.  22 

i22%  J*/.    30 

85%  Sept.  30 

§402    Mar.  20 

.135  Jan      5 

§216    Sept  21 

64     Mar.  30 

88%  Mar.  11 

96     Aug.  11 

222     Sept  25 

216%  Aug.  21 

107%  Aug.  30 

108     Feb.     6 

107  Aug.  30 
143     Aug.  24 


91 

33 

26 

155 

'3 

1*2 

144 

170 

35 

73 


3 
14 

6 
15 
13 
13 
13 
16 


>>236 
13 
46% 
70 
20 
89% 
23% 
77 
31 

*9ll4 

27% 

89% 

29 

5209% 

4% 

6 

31% 

24% 


Jan.  9 
May  4 
May  4 
Jan.  25 
Jan.  24 
Feb.  8 
Aug.  7 
Jan.  9 
May  22 
Jan.  25 
July  19 
July  11 
May  25 
J<tn.  4 
Aug.  17 
June  7 
Sept  13 
July  12 


48%  Apr 
106     Feb. 

87%  Feb. 
132     Apr. 

37%  Mar. 
112     Mar. 
§185  Jan 
§100'*  Aug. 
125%  Aug.  24 

97  Sept  30 
100%  Sept.  29 

37%  Jaa.   18 

85     Jan. 
§137   July 

7  2%  Jan. 

19*4  Sept, 

62  s  Sept  16 

31%  Sept.  16 

81%  Mar.     6 

73%  Mar.  6 
194%  June  12 
135     Aug.  24 

27%  Jan. 

66%  Apr. 

72%  Feb. 
121%  Feb 

38  Sept.  22 
102%  Sept  21 
100%  Aug.  14 

41  Mar.  13 
134%  Feb. 

37%  Apr. 

43%  Apr. 

65  Apr. 
122%  Apr. 
160  June  26 
138%  Aug.  24 
101%  Feb.  21 

79%  Sept  16 

91%  Sept.  27 

82  June  23 
§100%  Apr.    7 

24%  Sept  18 

48  Feb.  23 
19%  Mar.  31 

49  Feb.  1 
28%  Mar.  13 
33%  Aug.  21 
62%  Aug.  22 


4 

1 

19 

15 


20 
18 
27 
15 


16 
12 

6 
12 

4 


§250 

19% 

68 

89% 

29% 

95 

34% 

86 

43% 
U'4% 

33 

97 

38 
246 

14 

11% 

55% 

29% 


Feb.  7 
Aug.  1 
FeD.  17 
Apr.  14 
Apr.  15 
Aug.  19 
Mar.  28 
Sept  25 
Apr.  15 
Apr.  6 
Apr.  3 
Feb.  16 
Jan.  10 
Feb.  27 
Jan.  4 
Jan.  14 
Mar.  17 
Aug.  17 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


STOCKS. 

Hi  Y.  8tock  Exchange 


Par. 
American  Linseed 100 

Preferred 100 

Amerio  n  Locomotive  100 

Pref 100 

American  Malting 100 

Pref 100 

Am.  Smelt  Sec,  pf.,  B.100 
Anier.  Boielt.  &  Kef  g..  100 

Pref 100 

American  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

American  Sugar  Refln.lOO 

Pref..  new 100 

Amer.  Teleg.  &  Cable.. 100 
Amer.  Teleph.  &  Teleg.  100 
Am.Tob.(new)  pf .  tr.  oo.otf  s 
American  Woolen 100 

Pref    100 

R  ghts 


SALES  TO  OOT.  1. 


Anaconda  Mining 25 

Assoc.  Merch'te,  let  pf  .100 
Brooklyn  Union  Gas...  100 
Brunswick  Dook  &  C.I.100 

Butterlok 100 

Central  oal  A  Coke. . .  100 
Cfimral  Leather 100 

Pref  ICO 

Cent  A  8.  Amer.Teleg.100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.100 
Consolidated  Gas.  N.v.ioo 
Consolidate  Coal  of  MdlOO 
Corn  Products 100 

Pref 100 

Diamond  Match 100 

Distillers'  Sec'ties  Corp.  100 
Distil,  of  Amer.,  pref..  100 

Eastman  Konak 100 

EleoU  c  Stor  Ba'tery.100 
Federal  Min'g  &  Smelt  100 

Pief  100 

General  Chemical 100 

Preferred 100 

General  Eleotrlo 100 

H.  B  Olaiiln  Co 100 

1st  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn     liver  Mining 25 

International  Paper. ..100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref         100 

Iron  Silver 

Knioserb.  Ioe  (Chlo.)...100 

Pref 100 

Laclede  Gas,  St.  Louis.  .100 

Pref 100 

Manhattan  Poach  Ob.  100 
Montreal  L  H.  &  Pow..l00 
Naii'-uai  binouit 100 

Preferred 100 

Nat  Enamel.  A  Stamp.  100 

Pref 100 

Rational  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
Sew  York  Dock 100 

Preferred 100 

N.Y.4N.  J. Teleph'nelOO 
No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Paolflo  Mall 100 

Peoples  «4»s  L.  A  0..  Chlo 
Pittsburgh  Coal  of  N.J.  100 

Pref...     loo 

Pressea  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf'glOO 

Preferred 100 

SlosB-Sbetiield  Steel  &I.100 

Preferred 100 

Standard  Rope&TwlnelOO 

Standard  Mining 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit .100 

U.B.Cast  Iron  Pipe  A  F100 

Pref 100 

U.  S.  Express 100 

0.8.  Leather 100 

Pref 100 

U.  B.  Realty*  Irop't.-.IOO 
U.  8   Kedno.  *  Re! 100 

Pref 100 

0.8.  Rubber 100 

Pref 100 

United  States  Steel. ...100 

Pref 100 

V a. -Carolina  Chemical.  100 

Pref    100 

Va  Iron  >  :oal  A  Coke..  100 
Vulcan  Detuning 100 

Pref 100 

Wells.  Fargo  <k  Co 100 

Western  Union  Teleg..  100 
Weet'gh.  K.  A  M  f  g.  assont.  50 

1st  pref      50 


In  Sept.    Since  Janl 


Shares 

2,200 

1.2(0 

116,100 

7,549 

4,775 

5,900 

12.040 

558.93d 

27,300 

14 

40 

4,700 

7,762 

56,975 

1,011 

100 

21S 

19,070 

58,180 

6,500 

53,509 

1,120 

""985 
100 


18,633 

15.775 

31* 

112,610 

30t 

4,200 

11./50 

29,235 

7,460 

16,627 


1,150 

1,000 

4,55i 

ftOO 

300 

8,7.' 0 

1(0 

12 


700 

[44,874 

7,633 

300 

200 

750 


5,59* 
3u0 


10 

10 

6,362 

1,2-5 

5,000 

323 

54.07 

1,574 

"3,000 


23 
13 

10,550 
['  0 

15,800 

30.410 
3.100 
6,050 

21..*  45 

3,495 

2,2 11 

100 

68,230 

2.150 

12«,6>< 

54,072 

8.10O 

3'  0 

34,766 

135 

700 

600 

111,130 

4,900 

3.710 

2,030 

si  Jin 

8,*3o 
151 
2.10 
1.000 
2,100 
3  10^ 

e.^o 

74,69i. 
10.700 
1.404.U 
568,520 

14  59.** 

4,266 

1,7  OO 

300 


7,023 

2.511 

1'  0 


Shares. 

38,401 

22,629 

1,959,524 

136  441 

66,020 

109, 43o 

24,04V 

5,468,67 

264,384 

2,581 

9.lc2 

212,8~3 

380^0 

1,197,012 

11,257 

l,09i 

9.690 

349  3^5 

607.66b 

46.492 

26,"25 

373291 

7,4(>ft 

7,725 

38,167 

2  237 
2.'  00 

53.21b 
43,814 
-11 
1,934.36* 
3,9a 
58,242 
615.299 
200 
273,42 
103, 3Sb 
60 
361,147 
67 1 
3(>< 
36,  00 
4-i,9d2 
286  60S 
3.1  Oi 
3.2«< 
219,f3 
22 
2x 
l» 

3  730 
1,601 

298,005 
10O  46 
35.7K 
1 2.83* 
11,168 
5<0 
100.46" 
4.000 
2 
27 
1,800 
100 
204.39 
16.35 
15»,0b3 
11,«I0 
1,450  659 
44.44 

50C 

57.141 

3,034 

7,6<  0 

1,064 

354.417 

34 

215.il  8 

971,00* 

60,14 

92,2*3 

340,077 

85,74.- 

40,38v 

1,46( 

1  5d0 

384,0  0 

37  175 

926,541 

685.171 

450.7 1  .- 

42.74' 

247.331 

90  0 

45.078 

1,470 

2,434,2  i- 

40,440 

111,824 

41,504 

550 

721,7z.* 

185,50t> 

6  t7 

285,57. 

2>  0  ->'.  i 

17 1  ,0  4 

8  ',  .2 

90,25 

49^.3  75 

173.00/ 

13.435,9-*. 

9,1  *1  ».'  3 

293,67. 

5    031 

46,b*f 

11,2    1 

1,200 

l,8oi 

91.114 

l<9,114 
2, OW 


Price  abou 

January  3. 

1905. 


Bid. 
15 
37 
35 

103 


Ask 
17*2 
41 

Sale 

105 


6%  Sale 
25*2    26** 


81*9  Sale 

1 1 8     Sale 

165     17( 

96       99 

14*8  Sale 

55     Bale 

1 42%  Sale 

139     Bale 

9313    94 

&148--*  Sale 

92%  Sale 

23»e  Sale 

92        94 


UOI4  Balf 
95ia    9oifl 

203  210 
12  Sale 
60       63 


119     122 
47     Sale 
91 
1 7*8  Sale 

197%8ale 
70  80 
20*9  Sale 
78     Sale 


3878  8ale 


62*9    66*4 
77        80*4 
60        64 
101      102*s 
187%  Sale 


70*9    73V 

23"    Sale 
77  *e  Sale 
67      Dale 
38        39K 
877e  Bale 


90 

9* 


11 


56        67 

115        116*4 

22>e  Sale 
85        95 
24H    2    *4 
96*9    981 
42        4  5 

xl.V7  Sale 
1S*9    . 
55        60 

1 66      170 

102     Sale 
3'*       44> 
45     Sale 

107>«  Sale 


3S*4    39 

90%  Sale 

237     Sale 

178      2 

3%       6 

33     Sale 

V4     Sale 

173s  Sale 

71*9  Sale 

27      Bale 

94        96 

63^  gale 

102*9  K-4', 

3     Sale 

7Ha8ale 
36       38^. 
104  Bale 
73%  Bale 


20     Sale 

793s  Sale 
118      125 

13%  Sale 
102     Bale 

75       79 


33%  Sale 
99  Sale 
303s  Bale 
•  3*m  Bale 
39  Bale 
OS  Bale 
i42*8  8aie 


235 

93 

180 

190 


Sale 
Sale 
Bale 
196 


PRIOE8  IN  SEPTEMBER. 


Sept.  1.         Sept.  30 


Bid       Ask 
18*2  Sale 
40        43  *« 
497s  Sale 

1 1 27s  Sale 
4         4*4 
23        24 
97% 

125*9  Sale 

123 *9  Sale 
80      

$106   Sale 

9     Sale 

3914  Sale 

j-140%  sale 

138  139 
90        9tJ 

139  14fS 
101      Sale 

35*2  Bale 
103      Bale 


•  1 3  *o  8ale 
105%  107is 
18O      190 

1413    l57e 

55  59 
..     80 

42  Sale 
(04*4  Bale 
127*9 

44     Bale 

82*2        ... 

14%  Sale 
1 85      Bale 

60      .... 

10%     10*2 

47*9    49 

41*9  Bale 


Bid       Ask 
183s  Sale 
423s  Bale 
54*4  Hale 
113>4  Sale 
4*4  Bale 
24*e    24% 
9**8    987i 
127*9  Sale 
121*9  Sale 
190     200 
102*« 

10     Bale 

Sh*9  Bale 

1397e  Bale 

138%  Sale 

92       t-3 


102 

38 
105 


Sale 
Bale 
Sale 


1 24     Sale 

108*9 

ltO     190 

14%      15*4 

57       59 
80 

44     Bale 

104     Bale 

132      141 

46 Hi  Bale 

93     Sale 

15*9  Hale 

187     Bale 

60      

12*9  Sale 
5078  Sale 


85*e  Sale 

110 

x93     Sale 

63*9 

104  107 
1 80  Bale 
104%    .... 

94*9 

9*      

77        80 


20*9  Bale 
>9*9     bU% 


66 
27  4 
82 


68 
30 

85 


317s  Bale 


95 

9*9 


.10 
13 


55     Sale 

D2%  sale 
14  •»  Bale 
1-4  H8 
44%  Bale 

101  I02 
•2        45 

150 
24% 
70 

167 
98 
I 
44  78  Bale 

103%  Bale 
13%  15 
53%  Bale 
4  4     Bale 


155 
297, 
72*9 

172 

9W 

3 


M6 
248 


Hale 

Bale 

%       1 

2  6 

"6*4  Sale 

100*4  sale 

20%  Hale 

b9     Bale 

34      Bale 

104  107 
8.)     Baie 

105  125 

1  1*4 


87%  Sale 
44  Bale 
10  11 
79  Bale 
..  115 
30»8  Bale 
918e  Sale 
122  1.5 
13  13% 
110% 

3019  Bale 
"Os  Hale 
( 0     Bale 

lC84>  Hale 

3^*e  Sale 
i  3<*8Sale 
32  33 
o5%  Sale 
40*9    41*9 


230     250 

»37«  Sale 

66*9  Hale 

1  K>»      195 


42%  Bale 


83%  85 
111  Sale 
93*9  Bale 
67  70 
105%  Bale 
181*o  Hale 
109     115 


78*9    81 

23*8  Sale 
79  »s  Bale 
55  63 
26*9    28 

82        84 


315s  Sale 


95 
9 


1.0 

12 


557s  Sale 

""5"     15*9 
8*       84 
47*4  Sale 

U05%  Bale 
40        45 

152*9  Bale 
25  28 
70       73 

168      172 


99 
2 


Bale 
5 


45*9  Baie 
104  Bale 
1 5*s  Bale 
59  5-**s 
4  57e  8ale 
9ft  Hale 
256     Bale 

*9         1 

2  5 

4t>*9  Sale 

103*9  Sale 

24  S  Bale 

92*9  Hale 

387e  Bale 

104      106 

69      Bala 

104      105 

l1*       1*4 


873s  Sale 
47*9    48*9 
11     Sale 
79     Bale 

Ii5 

31»e  Bale 
9 1  s8  Hale 
I22*a  125 
12*9     j2\ 

10**9  1    0*2 

86*9    87 
28*4     29% 
65  *g  Sale 
66*4  aaie 

lil%  Bale 
38  s  Baie 

105%  Bale 
33      Mrt.e 

104      107 
....     42 


230      2,c0 

93*4  Sale 

170     Bale 

194*9  195 


Lowest. 

Sale  Prices. 

17      Sept  2  6 

39*<i  Sept  20 

4    *2  Sept  1 1 

X112*,  Sept  29 

4     Sept    2 

23      Sept.    8 

9714  Sept.    6 

I227s  Sept.    2 

12o  **  Sept    7 

^189*2  Sept  2» 

^106    Sept.    1 

8*2  Sept  12 

38      Sept  in 

X137  Sept    7 

137%  Sept.    2 

93      Septl* 

139      Sept  18 

x9'.l%8ept  15 

33      Sept  11 

102*4  Sept     6 


Highest. 


107*2  Sopt 
106      Sept 


15 
66 


Sept  21 
Sept.  27 


40 
xi  03 
130 

41 

93 


Sept  1 1 
Sept.  18 
Sept  5 
Sept.  1 
Sept  30 
I4*e  Sept  11 
lfcO',  Sept  23 


9%  Sept  IS 
47*2  Sept    6 

41*9  Sept"i 


Sale  Prices 

18%  Sept  30 

423e  Sept  30 

54%  Sept.  1 

llft*2  Sept.  lv 

4&>.  Sept.  2v 

24  9,  Sept.  21 

99*4  Sept  21 

I2M4  Sept  21 

123%ssept    2 

§189  -  Sept  28 

$106    Sept.    1 

lo     Sept.  3i 

39%  Sept  19 

141      Sept  21 

139  Sept  1 4 
93     Sept  1* 

140  Sept  2 1 

1 027s  Sept.  23 

383s  Sept.  2!- 

105     Sept  22 


125 
110 

16 " 

56 


Sept.  27 
Sept  2 

Sept  1 8 
Sept  27 


85*e  Sept     1 

110     Sept  21 

X92     Sept  25 

64*9  Sept     6 

105      Sept  14 

Sep  i. 

J'ept  20 

Sept  1* 


178 
110 
§97 


77*9  Sept    6 


19*8  Sept  18 
x78     Sept  18 
Sept  2H 
Sept    5 
Sept  13 


57 
28 
»2 


29<>BSept    8 


9     Sept  27 
92%  Sept  1 
64      bept    7 

112%  Sept  1 
12'f,  Sept  7 
86  Sept  21 
44*a  Sept    1 

101*4  Bept    8 


151»8Sept30 

§72*2  Sept  28 

}lt>7  Sept  20 

y63a  Sept  0 

2   Sept.  19 

42%  Sept  7 

101%  Sept  11 
13*4  Sept  6 
53\  Sept  1 
4V  Sept  8 
95  *8  Sept  1 1 

247  \  Sept  12 
%  Sept  6 


35  Sept  9 
x98*9  Sopt.  11 
20  Sept  7 
87  Sept  7 
34  Sept.  7 

104  Sept  18 
x68  *4  Sept  25 

105  Sept  29 
1  Sept  * 

1-75  Sept  8 
82%  Sopt  li 
44  Sept  1 
10  Sept  t 
75*3  Sept  1 


2978  Sept    7 

t-038  Sept  19 
512H,  Sept  11 

l<i*fl  Sept  23 
109*8  Sept  lb 

87  Sept  « 
28%  Sept  8 
x65*2Sept  30 

47%  Sept  il 
1 08      Sept  1 1 

3l»i,Sept  7 
10138  Sept     7 

2  8  \  Sopt.  11 
105*4  Sept  11 

40   Sept.  8 

10  Sopt.  27 


93 
166 

1  •:■ 


Sept  23 

Sept.  8 

Bepj  2fl 


44*2  Sept  25 

105*4  Hept  ( 

§135  Sept.2V 

46*«  Sept  3( 

93  Sept.  30 

15%  Sept 

187  Sept  30 

is'ie'Sept^' 
53  Sept  21 

43*9  Sept  23 


88  Sept  6 

112  Sept  23 

9(*9  Sept  3( 

68  Sept  29 

105%  Sept  30 

183   Sept  If 

Sept  20 

Sept  19 


1  10 
§97 


80  Sept  14 

23*8  Sept  30 
80*9  Sept  ► 
65  Sept  1 2 
28  Sept  13 
8o7s  Sept  2 

323a  Sept  2 


9  Sept  2 
92%  Sept  15 
57*4  Sept  2o 

114  Sept  14 
16*4  Sept  lb 
8->*»  Sept  ft 
48%  Sept  5 

102  *i  Sept  5 

1 55*4  Sept  25 

§77*4  Sept  "8 

f,  1 6  /  Sept.  v  0 

100  Sept.  2 1 

2  Sept  1^ 

46  Sept  zl 

104%  Sept.  21 

15i.  Sept  22 

5»*i  Sept.  2 

46   Bept  1>- 

8«78  Sept  5 

256  Sept  oO 

%  Sept  ft 

48"  Sept  :-iO 
105  Sept  3 
24  a*.  Sept  2 
95*9  Sept  19 
39   Sept  o« 

104  Sept  lb 
95%  Sopt  12 

105  Sept  29 
.  1*8  Sept  2( 

1  -90  Sept  27 
88 7h  Sept  1 
4878  Sept  14 

im  sopt  m 

80*9  Sept  20 


31  %  Sept.  30 
91%  Sept     1 

125  Sopt  20 
13      Sept  If 

111*4  Sept  '^ 
91      Sept  it 

32  Sept    f 
73     Sex»t    6 
58*8  Sopt.  I'- 
ll 43s  Sept  18 

38  'm  Sept  30 
lo53e  Sept.  2ft 

33  Sept.  22 
10  '      Sept  2. 

43      Sept  ib 
10      Sopt.  2 


P47e  Sept  IS 
170      Sept.  i 
19>      Sept.  2> 


RANGE  Blf OS  JAN.  1. 


Lowest. 


Sale  Prices. 
15*4  Jan.  17 
36     Jan.  19 
33     Jan.  25 
103%  Jan.     5 

4     Sept. 

20     June 

97*4  Sept. 

79%  J«.u 

111*4  Jan.    13 

163     May  31 

99     Jan.      7 

f^78  July  27 

35 *«  June  14 

130     May  22 

133     May  23 

90  *«  May  22 

13ft7s  May  z4 

9178Jan.   ^5 

206b  Jan    26 

93     Jan.     6 

1  2*«c.  Aug.     8 

100*2  May  22 

x96     .Ian.      6 

184**  May  22 

107gJan.   \s 

66     July  18 

64*9  Feb.     4 

40     Sept  1 1 

xl03  Sept  18 

§118    Jan.   20 

38     May  22 

80     Aug.  17 

11%  May  24 

180*4  Sept  23 

73     Feb.   23 

8%  June    8 

40     Aug.     9 

U38*4Mar.l4 

x3478  'an     25 

41%  June  8 
148%  Apr.  17 
76     May 

Jan. 

Jan. 

Mar. 

Apr. 

May 


Highest. 


Sale  Prices 
22%  Apr.  17 
48*«  Apr. 
6 1  *4  Apr. 
122%  Apr. 
8%  Jan. 
28  *o  Mar. 


17 
13 
15 
14 
7 


21 

7 

10 

10 

6 


60 

75 

56 

01 

169 


ilOO%  Jan. 
i  4  %  Apr. 
,100*  Apr. 
§71  Jan. 
§1-65  Feb. 


23 

11 
5 
7 
18 
2" 
17 
13 
13 

24 
24 

lb*e  June  16 
76*8  Feb.  6 
57  Sept  2-< 
27  July 
78*s  May  22 
3-50    Apr.  lo 

10  Jan.   16 

Jan. 

July 

Mar. 

Sept  27 

92%  Sept  15 

52     Aug.  16 

xllO  Aug.  i9 

11  Aug. 
80  Aug. 
24*4  Jan. 
97 »s  Jan. 
42     Feb. 

140     May 

21*9  May 

59     Jan. 
^167    Jan. 

963e  Sept 


106 
192 
110 
§97 
§101 
80 
1-85 


18 
20 
11 
6 
23 
27 
14 
10 


60 
§105 
100 
9 


9 

19 

1 


12 

12 
24 

1 
22 
23 
10 
20 

ft 


1      Aug. 

33      May 

x97*4  May 

12*8  July 

45*8  July 

33*9  Jan. 

x87     Feb. 

230     May 

%  Aug. 

2*4  Mar. 

30     May 


93 
15 
67 
24 
94 
0 
100 


% 


Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Ian. 

75    Sept 

68      Jau. 

37*«  Jan. 

8-V  June 

68     Jan. 

ioft*9  Jan. 

197s  Jan. 

79*4  Jan. 

120   Jan. 

11      Apr. 

00 78  Jan. 

77     Jan. 

18      Feb. 

35     Jan. 

33%  Jan. 

983«  Jan. 

247s  May 

x   O*  May 

28%  Sept. 


103^ 
36 
8 
49 
35 
92 
52 

190 


M;iy 
June 
Apr. 
Apr. 
Jan. 

Ian 

May 

Keb. 


1 
22 

18 

\u 
2ti 
31 
Hi 
31 
2 

30 
22 
V 
23 
10 
1 1 
2- 
2> 
13 
SO 
8 

25 
31 

6 
10 

17 

3 

a 

v. 

14 

lo 

4 

38 

13 

8 

ft 
22 
2 

1  1 
1 

f> 
8 


993«  Aug.  24 
1317e  Aug.  24 
128  Aug.  23 
200  Aug.  29 
IOPI2  Aug.  16 

183s  Mar.  20 

67 1)  Apr.  4 
149%  Mar.  2 
141     Aug.  11 

99*4  Jan.  31 
1  48*s  Jan.     6 

104  Aug.  15 
40*9  Apr.  18 

108  *«  Mar.  15 

^2c.    Aug.  15 

1-0     Apr.  13 

110     Sept  29 

x215  Feb.  14 

16*»  Apr    18 

60*8  Jan.   18 

71*8  Mar.  10 

47  July  11 
105»i  Aug.  15 
4135    Sept  29 

59     Mar.  24 

105  Mar.  29 
18*9  Jan.  30 

214     Mar.    3 

73      Feb. 

22%  Feb. 

79     Jan. 

§140  May 

47*9  Apr. 

55     Mar.  30 

49%  Apr.   13 

89*9  Feb.  27 

1 28     Apr.     7 

1  ()7*9  Apr.     7 

68     Sept  29 

Aug.  10 

Mar.  16 

Sept  20 

Sept  19 

May  18 

Apr. 

Apr. 

25*8  Mar. 

82*4  Apr. 

K  0     Feb. 

407e  Feb. 

8  b  "a  Apr. 
3-50    Apr. 

34Sb  July  20 

76  Apr.  6 
6105  July  19 
§105    June  28 

14     Feb.   24 

92%  Sept.  15 

66  *e  Apr.  3 
120%  Mar.  15 

31*8  Apr.     5 

94     Apr. 

51%  Apr. 
111*4  Feb. 

42     Feb. 
1813.,  Apr. 

V8     July 
§■'7*4  Sept  18 
§174    Mar.  14 
107     Apr. 
4     Feb. 

49  *4  Jan. 
115*9  Apr. 

21      May 

«0*«  May 

47%  Aug.  18 

mv**8  Apr.   14 

258      Aug.  14 

13s  Hell.    23 

4*4  Mar.     6 

48  s,.pt  30 
105      Sept  30 

2478  Apr       3 

9  *a  Sept  1 9 
3  »      *«H't  30 

lo9*c  Apr.      1 
118*9  Feb. 
130       !<ol>. 

3  Jan. 
2-«  0  Mar. 
10ft*9  Apr. 

4«-,  Mar. 

15*8  Apr. 

82      Apr. 
1141.  Keb. 

3  <7h  Apr. 

^7%  Apr. 
134      Keb. 

'4%  Jan 
11 1 11  July  29 

9-<^  Mar.  10 

4"*4  Apr    18 
>4  Aug.  17 

?8*w  Sept  18 
1  18  -  Apr.      7 

3s u  Sept  30 
xl08%Ati(j,  24 

3  •       Ian 
1  lo      Feb. 

v2*9  Keb. 

1  4  >-    Apr. 

."Si%  May 
260      Keb. 

9  -4i  June  19 

h  1  \pr.  6 
1*7     Apr.  11 


4 

7 

20 

1 

15 

14 


17 

7 

4 

3 

15 

15 


24 
23 

3 
13 

4 
28 

3 

4 
20 
14 
17 

8 
16 


3 

20 
24 
17 
15 
21 


i  ivono  ,  n»u  iou  Miiares.    o  ftx-ngius.    o  hi-4iinilnuil  «ud  ruuui,    c  Trust  (Jo.  oertirtoates     <i  Auaoonda  Miuiug  now  quoted  p*r  oiot 
Notb.— On  March  31,  1902,  the  Stock  Kxohange  began  quoting  mining  sbares  having  a  par  value  of  nver  #10  on  a  per  Deal    mi-  ium,«n,d  01 
dallars  per  share.    Mining  shares  with  a  par  vaiue  of  less  than  #10  are  still  quoted  in  the  old  way,  that  is,  per  share.       e  Kx  utooU  dividend, 
fist  Instalment  paid.       g  2d  instalment  paid.       h  50%  paid.       i  3d  instalment  paid.       1  4th  lustalmont  paid.       Ac  Stamped  exteuded. 
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General    Quotations 

— OF — 

BONDS    AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  ciiptemb-r.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  it*  not  deducted  irout  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons. "for  consolidated,   "conv."  for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bond*  of  companiet  eontol'd   are 
oftenundertlieconsolidaied  name.) 

Akron  &  Barberton  Belt— 

1st  g.  4s,  June  1, 1942 J&D 

AlaDama  Cent.—  See  South'n  Ry. 
Ala.  Gt  South,  let,  6b.  1908  ..J&J 
Belt  Ry  of  Chattanooga— 
latM  SB.July  l,*45,op  '03. J&J 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb., 5s,  g., 1910-1 940.. MAN 
"B"  deo.,g.,5s,1910-1940.M&N 
"O"  deb.,g.,5s.Nov.l,1940.A&O 
Alabama  AVlckeburg— 

Oon.  g..  5s,  1921 A&O 

2d.  oonsol. g.  58,1921. A&O 

Vloks  &  Mer.,let,g.,68.'21.A&0 
Albany  &  North.  1st  5s,  1946. J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR 
Alleg.  &  west.— See  Buff.  R.  &  P. 
AJientown  Term.  4s,  g.,  1919.. J&J 
Alton  Bridge— 8ee  St.  C.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995... Q.-J 
Ashevllle  &  Spartanburg— S.  U.  & 
CoL.lstm.,  g.,  gu., 4s,  1995. J&J 
Atoh. &  Eaet'n  Br.—  4b,  1928.. J&J 
Atoh.  &  Nebraska— See  C  B.  &  Q 
Atchison  Topeka  &  Santa  Fa- 
tten, morr,.,  gold,  4s.  1995. .A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4a,  Feb.  1, 1906,to'14.F&A 

Series  D.  1906 F&A 

8erle8L.  1914    .F&A 

Conv.  g.  4b,  1955,opt J&D  . . 

Ea8tOkla.Dlv.letg.,4e,'28..M&S 
Ohio.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  58.1928.J&J 
Ban.  Fr.  &  San  Joaquin  Valley— 

1st  g.  58,  Oct  1,  1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.  Knox.&  Nor.— 1st  g.'46.  J&D 
Atlanta  &  W  Pt.—  Deb.  6s,opt.J&J 
Atlantic  &  Biriningam  Ry. — 

1st  g.  5b,  Jan.  1, 1934 J&J 

Atlantic  &  Dan.— See  South'n  RR. 

Atlantic  City— Is,  1919 M&N 

let  oonsol.  g.  gu.  4b,  1951. .J&J 
Alantlo  coast  Co.  of  Conn  — 
Certs.  Indebt.,  5s.  irredeem.J&D 
Certs,  of  Indebt.  ,4s,opt  1920J  &.T 

4s,  1925.  op.  1910 J&J 

Atlantic  Coast  Line  RR  — 
1st  cons.  4s,  July  1, 1952. M&8 
Coll.  tr.g.48,  ?oo.l,'52  op. M*N 

Certs,  of  Indebt,  4s J&J 

Petersb'g— Class  A,5s,g,'26J  &  J 

Class  B,  6s,  g.,  1926.. ..A&O 

Rioh.  &  Peters.  6s,  1915. M&N 

Con80i.  7s,  1915 M&N 

Oonsol.  4Vs,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5s,1935.J&J 
Gen.  mort  g    4s,  1935.. J&J 
Savannah  Florida  &  Western 

1st  M.,  g.,  6s,  1934 A&O 

1st  M.,  g.,  5b.  1934 A&O 

Ale..Mid.    lstgu.g.58,'28.M&N 
Charleston  &  Savannah- 
Gen.  7a,g.,  Jan.  1,  1936.  J&J 
Brans.  &  West.  1st  4e,  '38.J&J 
Silver  SprlngB  Ooala  &  Gulf— 

4s.  g.  1918 J&J 

Cent  of  S.  C.  6a,  '21 J&J 

Fla.8outh.lat  g.,gu  ,4  ','45. J  xj 
Atlantic  Coast  Line  of  8.  C— 
Northeast  of  S.  C,  oonsol. 

gold,  68,  1933 .J&J 

WU.Ool.4  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Term.  &  O.— See  So'n  Ry. 
Aug.  Term.— 8ee  OharL  &  W.Car. 
Austin  &  North  w'n— See  So.  Pac. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
RR  1st  M.  6s,  July,  1929. ..J&J 
Ex.  let  M.,  6b,  July,  1931. ..J&J 
Bait.  &  Harrlsb.— See  West  Mary 
Baltimore  &  Ohio— 
Conv.  deb.,  g.,  4b,  1911 HAS 


Bid. 


$      96 

104 

103 

4113 
*107 
I   95 

97  V 
92 

llh 
93 


102V 
99 

90 

78 

104 '8 

"9'7" 
6 

4   9i 
'    96% 
/>105 


113V 
§103 

121 

114V 
105 

5101 

112 

97 

114 

94 

I   95 

101 '8 
5   95V 
91 
113V 
130 
114 
122 
108 
U9V 
119V 
101 

13178 

118 

116V 

143 
99V 

98% 
J119V 
100 


130 
100  V 


M18 
120 


"6V 


Aak. 


100 
107 


115 

109 
97 


10D 


105 

97  V 


98 

105V 
100 


118 
107 

103 


ll.KV 
94  V 
96-, 

102 
96 
94V 


120 


111 


97^ 


Bonds. 

Baltimore  &  Ohio— (Con.) 
1st  M  .  4s,  g.,  July  1,1948.. A&O 
4V%  g.  notes,  May  1, 1906. M&N 
Pltts.Jo.&  M.div.3Vs,g.'25.M&N 
So'w't  div.lst  g.,  3Va,  1925.J&J 
Pitteb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941. .M&N 
W.  V.  &  P  1st  4s,  g„  1990. . .  A&O 
Pittsburg  June— lstg.,6s,*22J&J 

2d  g.,  5s,  July  1,  1922 J&J 

Pitts.  Jet  Term.— 5s,  1907. A&O 
Monon.  Riv.  1st  g.  58.1919..F&A 
Scauylkill  River  East  8id*  RR., 
1st  gu,g.,4s,  June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 

Istg.  6s,  Jan.  1,  1913. ...A&O 
Central  Oiiio— 

Reorg.  lstcon8.g.4Vs,'30.M48 
P  U8.Cleve.*Tol.l8t,6s,,22.A<frO 
P'tts.  &  West.— 1st,  48,1917 .J&J 

Baltimore  &  Potomac— 

1st,  6s,  g.,  gu.,  1911 A&O 

1st  tnnnel6s.g..gu.,  1911.. J&J 

Bangor  &  Aroostook— 
let  mort., 5s,g.,  Jan.  1,1943. J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Pisoat  Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,*43.A&0 
Aroost'k  Nor.—  5s,  g.,  1947.  A&O 
Cone,  rerd'g  g.  4s,  1951.... J&J 

Battle  Creek  &Stur.— See.  Mich.  C. 

Belllngham  Bay  &  British  CoL— 
1st  g.,  5s,  Deo.  1,  1932 J&D 

Bell.  &  Caron.    See  111.  Central 

Bell's  Gap -See  Pa.  &  North  w' era. 

Belt  Ry .  of  Chart  See  Ala  Gr .  Sou. 

Belvidere  Del.— Gu.  4s,  1927.F&A 
1st  g.  gu.  3Vs,  1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Blrm.  Belt— See  8t.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1,  1923,  opt.  A&O 

Boston  &  Albany— 4s,  1913  .  .A&O 

3  Vs.  Jan.  1,  1951 J&J 

Refd'g3Vs,  gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone.  &  M.— See  Con.  &  Mont. 

Bob.  &  Lowell— 4e,  Jane,  1907  J  &D 

48,  Feb.  1,  1913 F&A 

48,  March,  1915  M&8 

4s,  J  oly  1,1916 J&J 

4e,  Oct.  1,  1918 A&O 

4e,  April,  1932 A&O 

3Ve,  July  1,  1919   J&J 

Boston&  Maine— 4Vs,g.,1944.J&J 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug   1,1942 F&A 

3Vs,  Nov.  1, 1921 M&N 

3V,  Jan.,  1923..  J&J 

3s,  July  1,  1950 J&J 

Eastern  RR.,  6s,  g.,  1906... M&8 
Port.  &  Rooh.  4s.  Oct. ,1907.  A&O 
Porta.GtF.&Con.,  4Vs,'37.J&D 

B08.&  N.  Y.  A.  L.-8eeN.  Y.  N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev  B.  &  L.  4 Vs,  '27.J&J  . 

Bost  Win.  &  Shore  5s,  1906.  M&8 

Brans.  &  W.— See  At  Coast  Line 

Buff.  &  Erie— See  L.  8h.  &  M.  So. 

Buff.  N.  Y.  &  Erie-See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 M&8 

Al.  &West  4s,g.,g'd,1998.  A&O 

Rooh.  &  P.,  1st,  g.,  6s,  1921.F&A 

Oonsol.,  1st,  g.,  6s,  1922. /J&D 

Clear.  &M.  lBt,58,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  8usqnehanna— 
1st,  g.,  4^8,  Apr.  1, 19^3  ..M&N 
Refunding  4s,  Apr.  1,  1951.. J&J 

Borl.  Cedar  Rapids  &  Northern— 

1st,  5s,  June  1,    1906.    J&D 

Cons.  lst&  ooi.  tr.,5s,g11'34. A&O 
Ced  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921    A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

Calif ornia  Pacific—  See  80.  Pac. 
lambria  &  Clearfield— 
1st,  5s,  g.,  1941  J&J 

'  :anada  Southern  let,5e,  1908 .J&j 
2d  mort.,  5s,  Mar.  1,  1913.. M&» 


Bid. 

105 
100i« 
923s 

92?8 

100  V 

98 
118 
103 
101 
106V 

105  V 

107 

109 
121V 


111 

112V. 

J120V 
5113 
J119 
118 
5115 
$   94V 


5102  V 


104 
97V 


5102  V 
5  99V 
'   99V 


12-34 
101 

124 

1283s 
118 


5  98 
98 

102 
120V 

111V 


104V 

103 

104% 


Ask. 


105  V 
100V 

93' 

100% 


106V 


122V 


117 
96 


104V 


108 


106V 


102 


102 

89% 

102  V 


103W 
105V 


Bonds. 


Canad'n  No.-LandGr.4s,'29.F&A 

Canadian  Pacific- 
ist M.,  deb.  *,  g.,5a,  1915  ..J&J 
Land  grantga.,3Vs,g.,1938.J&J 
Cons,  deben.  4s,  perpetual.. J&J 
Ont.&Que.,deb.gu.58,perp.J&D 
New  Brunsw.,let,  g.,5s,'34  F&A 
Cons.  deb.  4s,  perpetual. .  .J&J 

Carb.  &  Shaw— See  111.  Central. 

Carthage  &  Adiron.-See  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawlesa  Consol.  g.  4e,  1948.  A&O 

O.  R.  la.  F.  &  N.— See  B.C.  R.  &  N 

O.  R.  &  Mo.  Rlv.— See  Chlo.  N.  W 
Central  Branch  Ry.— See  Mo.  Pac 
lent  Br.U.  Pao.-lat  g.4s,*48.J&D 

Central  of  Georgia — 
let  M.,  g.  5e.  Nov.  1, 1945. .F&A 

Cons.  g.  58, 1945 M&N 

Equip.  4Vs,  May  1,  1910. .M&N 
Equip.  4Vs,  Nov.  1,  1910. .M&N 

Mobile Div.g.  58,1946 J&J 

Macon  &  Nor.  g. 5a,  1946. ...J&J 
Mid.  Ga.  &  Atl.,  Ist5s.  1947.J&.I 
Ooonee  Div.lst  g.  5s,  1945.J&D 
Eatonton  Br.  5s,  g.,  1926... J&D 
1st  In.  (up  to  5),  Nov.,  1945. Oot. 
2d  In.  (up  to  5),  Nov.,  1945. Oot. 
3d  In.  (up  to  5).  Nov.,  1945-Oot. 
Chattahoochee  &  Gulf  RR.— 
let,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Div.  g.  4s,  1951 J*D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ooean  88.  Co..g.,  gtd5s.'20.J&J 
Cent  RR.  &  Bk<.  Co.  of  G 1.— 
ColLtr  g  5s,  1937,  opt.  MiN 

Cent.  N.  Eng.  let  g.,  5s,  1919.F&A 

Gen.  lne.  g.,5s,  Feb.  1,  '49. Oot.  1 

Dutchess  Co.  1st,  g.  guar.  4Vs, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M  (now  1st)  g.,  5b,  '87.J&J 

Conv  deb..  6b,  1908 M&N 

Serial  equipment  4a 

Leh.  &  W.  mort.  5s.  1912.. M&N 

Ext.  4Vs,  Jane  1,  1910. ...Q-M 

Am.D.&  Imp.Co.,gtd.,5s,'21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.48,'41.M&S 

Gen.,  g.,  5s,  1941 M&8 

Central  Paolflo— See  80.  Pacific. 

Cent    Vermont  1st  g.  4s.,  '20.Q.-F 

Charleston  &  Western  Carolina— 
1st  g.  5s,  Oot  1,  1946  ...   .A&O 
Aug. Term.  1st  gu.  g.  6s,'47.A&0 

Charlotte  Ool.&Aug.—  See  South'n 

Jhateangay  Ry.— See  Del.  &  Hud 

Chesapeake  &  Ohio  — 
Series  A,  g.,6s,July  1,1908  A&O 
1st  Mortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s.  1922 J&D 

1st  con.,  g.,  5s,  1939  M&N 

General  4Vs,  gold,  1992 M<tes 

Oar  tr.  g.,4s,Ser.B,'06  to'12.F&A 
Oar.  tr  g.  4s,  8er.  C,'06  to  12.  M&8 
5%  notes,  Apr.  4, 1906. ...A&O* 
R.  &  A.  Div.  1st  0on.,g.,4s.'89.J  &  J 

2d  con.,  g.,  4s,  1989. J&J 

Craig  Valley.  1st,  5s,  g.,  '40.  J&J 
WarmSp  Val.  let  5b,  g.,'41.M&8 
Elevator  Co  ,g.  4a,  1938. ...A&O 
Gr*nbTRy.,lBtg.,gd.4a,'40.M&N 
Chicago  &  Alton  Ry.— 

1st  lien  g.  3Vs.  1950 J&J 

RR.  ref'd'g  g.  3s,  1949  A&O 

COil.  notes,  4s,  1907,  op.'04.J&J 
Miss.  R.  Bdge.  68.  g.,  1912.A&0 

CM  jago  Burlington  &  Qulnov— 

is,  debenture,  1913 M&N 

Qllnols  D1v.,3V8,'49,op.'29.J&J 

4»,  July  1,  1949 J&J 

(owa  Div.,  8.  f.,  5s,  1919.. ..A&O 

B.  f.  4s,  1919  A&O 

Oenv.  Ext., ool.tr.  4a,  1922.  F&A 

S.W.dlv., skg.  fd.  48,1921     .M&S 

Nebraska  Ext,  4s,  1927.. ..M&N 

Atoh.  &  Neb.,  1st,  7s,  1908. M&tf 

Burl  &  Mo.  (Neb.)  lst,6s,'18.J&J 

Consol.  68,  non-ex.,  1918.. J&J 

4e,  Binking  fund,  1910    .  J&' 

San  &St  Jo.,  lst6s,1911.M&S 

Lincoln  &  N.  W.,  7s,  1910... J&J 

Repab.  Val.,  1st,  6s,  1919... J&J 

B    *  Q.   lolnt  4s— <=l««  (it  North. 


Bltl 

*>  99 

110 

aoi 

ii09V 
C3S 

ai7 

:107V 


105  V 


94 

119^ 
115% 
6  4%% 
64*% 
lll»8 
112  , 
112", 

106V 

110 

101 

97V 

83 

102  V 
94V 
104 
109 

109 

104 

60 

5105 

134*8 


Ask 

100 

U1V 
103 

aov 

140 
119 

108V 


101% 
102 
113V 
104V 
5122 

5  89V 

110 

123 


107  V 
1UV 

11> 
;19>* 

107V 
»4V*o 
6iV% 
)iOO 

1016& 
96 

112 

UiV 

§93** 

98V 

82V 
81 
b  5  to 
02 


116V 


101V 

83V 


135V 


91 


130 


1O8V 
4% 
4% 

100V 


94% 


81% 
85 
4V% 


9678 


107V 


114 


\  Parohaeer  also  paye  aooraed  inteztat. 


6  Basis. 


(  In  London. 
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Bonds. 


Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  44s,  1953 J&J 

Equip,  g.  6s,  *06  to  '13....  J&D 
Cincinnati&Indiana  West.  RR.— 
lstg.5s.June  l/52,op.'12.J&D 
Cln.  Rich.  &  Muncie 
let  g.  5s.  1950.  opt.  1910  A&O 
Chicago  &  Cincinnati  RR.— 
1st  g.  58,1952,opt  1912.F&A 
Chic ag  •  &  Eastern  Illinois  — 

lBt,  6s.  1907,8.1 J&D 

1st,  ooneol.  6s,  gold,  1934.  .A&O 
Gen.  consol.  1st,  5s,  1937.. M&N 
RR.  Eq'p..  5s.  Ser.B.VB-'lO  0.-M 
Eaulp.44)8,Jan'  6toJan.'16.J&i 
Dau  v .  A  O.  C'fc,  1st  M.  68/20  MAN 
Ch&  IC.  Ry.—lat  58,1936. J<teJ 
Ev  T.H.A  Ohio.  inc.6a  '20.  M&N 
Eefg.A  Impt.M  4a,g/65,opt,J&J 
Chicago  Great  Western— 

6%  gold  notes,  1909 F&A 

Chic.  Hammond  &  Wesv- 

lBt,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.C.  Ry.— See  Chio.&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

lst.g.,  5s,  May  1, 1942 M&N 

Ohio.  Ind.  A  Louisville— 
Ref'd'g  mtg.,  g.  6b.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947....  J&J 
L.  N.  A.  «G.,  1st  6a,  1910.. .JAJ 
C.  &  I.  Div.,g.,6s.  19U....FAA 
Ch.I.&8t.L  Sh.L.-  See  C.C.CA8t.L. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.  J&J 
Gen.,  g.  34>b,  B.May  1.  1989.J&J 
Fargo  *  So. ,  g.6s,ass'd,1924.J &J 
Dubuque  Div.,  1st,  6b,  1920. J&J 
Southw.  Div.,  1st, 6b,  1909. .J&J 
Dak.&Gt.  So.,latg.58,1916.J&J 
La.  &  D.Dlv..  1st.  5b,  1919.. J&J 

Bo.  Minn. ,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext..  1st,  7a,  '10. J&J 

1st  M  5b,  1910 J&J 

Iowa&Dakotaext.lat76/08.J&J 
Ohio.  &  Pao.  Div.,  6s,  1910.  J&J 
Weat'n  Div.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Rlv.,  1st  5b,  1926.J&J 
Mineral  Ft.  Div.,  5b,  1910..  J&J 
Chio.&  L.  Sup.Dlv.,g.,58,'21.J&J 
Wis.  &  Minn.  Div.,  g.  5b,*21.J&J 
WIb.  Val.  Div.—  let.  6s,  1920. J&J 

1st,  7b,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Mllw  &  No.,  1st  6s,  1910 J&  J  > 

let  oonsol.  6s,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette. 
Ohloago  &  North  Western- 
General  3*38,  g.,  1987 M&N 

Con.  e.  I.  7e,  Feb.  1,  1915.... Q-F 

Sinking  fund  6b,  1929 A&O 

6b,  1929 A&O 

Sink.  fd.  deben.  5b,  1933..  M&N 

25-year  deb.  5e,  1909 M&N 

80-year  deb.  5e,  1921. ...A&O  16 
Exteu.  bonde,  4s,  1926. .F&A  15 
Boyer  Val.,  latg,  3*38, 1923.  J  AD 
Minn.&Iowa,lat.g.,34V24J&D 
DeaM  &Mlnn.,lat,7a,1907  F&A 
C.  M.AN  W.tletM.,t>8,1905  M&N 
Winona  &  8t.P.,2d, 78,1907. M&N 
1st  exten. ,7b,  gold,  1916  J&D 
Ott.  C.  F.  &  St.  P.,  5s,  1909  M&S 

North.  111.,  1st,  5b,  1910 M&S 

Madison  ext., 1st  g. 7a,  1911.  A&O 
Marelineiu  ext.,  1  M.  SB,  '22.AAO 
Menominee  ext.,lBtg.7B,'ll.  J  &I; 
Menominee  Riv..  1st,  7b,'06.J&J 
No' west  Un.,7a,g.,J'nel/17MAS 
Chic.  &  Tomfth,l8t,6a,  1905. M  A  N 
Dak.  Cent.,  1st  c.  6s.  1907.  M&S 
Prin.  &  Nor'w  ,  34b,  1926.  J&J 
Peoria  &  Nor'w.,  34s,'26.  Mas 
Bloox  City  &  Pao,  34«/3b.FAA 
Ceaar  R.  &  M.,  1st.  7s,  1916.  M&N 

lat  mort.,  7e,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6b,*33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  Wn— 
Con.  1st  6b,  gold,  1921..  M&N 
Mich.  Div..  1st  g.  6a,  1924  J&J 
Ashland  Div. ,  1st g.6s/25MA> 

Conv.  deb.  g.  58,  1907 F&A 

Ext.&imp.,8.f.,g.,  58.1929.  F&A 

Incomes,  68,  1911 M&N 

8t.P.E.Gr.Tr.  let 6b,  g.,'13.J&J 
Chicago  Peoria  &  St.  Louis- 
Prior  lien,  g.,  4 1*8.  1930. . . .  M  AS 

Cons,  mtg.,  g.,  5b,  1930 J&J 

Income  5b,  July  1,  1930 

Lite.  &  Mad.  lat,g,gn.58,'3o.M&N 
Ohio.  Kook  Isl.  &  Pao.  Hallway. 

General  g.  4e,  1988 J&J 

latM.  6e,1917 J&J 

Ref.  g.  4b,  1931,  op.  to  1911  .A&O 
Coll.tr .g.  4b,  May/06  to'18.M&N 
Coll.  tr.  g.  4b.  Ser  D.  1906.  M&N 
do.  Ser.  P  1918. .MaN 
4H%  notes,  July  1, '07,  opt. J&J 
Khw  K.  I.  A  Pao.  Railroaa.- 

4agold,  2002 M&N 

Cot.  trout  5s  g.,  1913,  opt.M^S 
Keo.&JJee  M.—  1st  5a,1923.A&0 
Ohlo.&St.  L.— SeeAtoh.Top.&SFe. 
Oaie.St.L.&N.O.— See  IU.  Central. 
Chic. St.  L.  &  Pitta. -See  Penn.Co. 
Ohio.  St.  Paui  Minn.  &  Omaha- 
Con.  6b,  June  I,  1930 J&D 

Oou  fie,  rertuced  t<)  3 'us,  '30  J&D 
Ch.Ht.  P. &M.letg. 68.1918. M&N 
North  Wlscoueln— 6b,  1930. J&J 
St.  P.  Stillwater  &  Tayl's  Falla- 

lBtmort.  7b,  1908 J&J 

St.  P.  &Sx.C.  lstg.68,  1919.A&0 
Hun.  &  Rlv.  F.,  1st  M.  8s,  '08.J  AJ 
8.  S.  M.  &  S.  1st  M. ,  58/15 .  .MAN 


Bid. 

ABk. 
1044 

4 

100 

4  874; 

$109 

110 

41C9 

110 

105  "a 

1384 

-«•• 

121 

122 

6  4V% 

4% 
4% 

6  44ft 

118 

1197fc 

112 

96 

$1004^ 

101 

121 

13"  4 

137 

U34s 

1<  9* 

110 

1094s 

1103s 

••>*>» 

97* 

129** 

412« 

107^ 

110* 

U;-t4 

1094 

11.-% 

114 

1054) 

109 

1154 

117 

118* 

105  * 

I14ls 

1141* 

4124s 

125* 

51o9>» 

109% 

109* 

1164 

101 

1014 

1274 

1274 

ill  4 

118 

119 

105 

106 

1133e 

1043b 

I16 

4  9t>4 
4  964) 

J100 

10,-1* 

$U8 

103 

IO434 

J115 

Mil 
4115 

$1014, 

130  4 

$100 

ii03 

5    964 

$    964 

4   964 

;128 

111 

;139* 
SI  39 

128'e 

130 

129 



105 

118* 

105  4) 

>112 

... 

104 

107 

9o 

95 

16 

1054 

105* 

12i'8 

98* 

99 

4-50% 

baaii 

"964 

41004 

1004 

83* 

84 

93  s 

94 

110 

138 

1384 

94* 

13r>i4 

134 

107 

1254 

106 

107H 

Bonds. 


CMc.  Term.  Trans,  g.  48,1947. J&J 
Coupon  off 

Chic.  G.  W.  5a  g.  1936 J&D 

<  "hie.  &Tomah.— see  Chic.  &  Nor. 
Ohloago  &  Western  Indiana.— 

Gen.  g.  6s,  Deo.  1,   1932 Q-M 

Oonsol.  g.  gu.,  4s,  1952 JAJ 

Ohio.  &  West  Mioh.— See  Pere  Mar 

Chic.  Wis  &  Minn.— See  Wis.  Cent. 

Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5b,  Oct.  1,1919.  J&J 

Consol.  g.  5a,  1952 M&N 

Chootaw  &  Memphis— 
lBt,  g.,  5s,  Jan.  1, 1949.... J&J 

Cln.  Dayton  &  Ironton— 
1st,  g.gd.58.  1941 M&N 

Oinn.  Find  &  Ft.  W.  -See  Cinn.  H 

Cincinnati  Hamilton  &  Dayton— 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  44)8,  1937... J&.l 

Ref.  g.  48,1954  J.*  J 

44%.g.,coll.notes,1908,opt.M&S 
Day.&Mioh.,lBi  f>s  g'd  19H.J&J 
Cinn  Ftndlay&  Ft.  Wayne— 
lstg.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  O.  &  St.  L. 

Cincinnati  Indianapolis  &West.— 
lst&ref.  g.  4s,  1953 J&J 

Cin.  Alnd.  W'n— See  Chic.  Cin.  &  L 

Cincinnati  Lebanon  &  Northern— 

1st,  5b.  1916 J&.l 

1st  cons.  gu.  g.  4s,  1942 M&N 

Cinn.  &  Muskingum  Valley— 
1st  gu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pao— 
Equip.  4s,  Sept  '05-Mar.'  1 1.  M&S 

Cin.  North'n  lstg.  4e,  1951.. J&J 

Cln.Rioh.  &  F.  W-  7s,g.,'21.J*L> 

Cln.  Rich. A  Mun,— SeeChlc.Cin.&L 

Cin.San.&Clev.— SeeC.O.O.&St.L 

Olearti'd  &  Jeff— See  Pa.  &  Nor.  W. 

Clearf.  &  Mahoning— See  B.  R.&P. 

Cleveland  Akron  &  Columbus— 

Gen.  gold  58,1927 M&s 

lstoons.  gu.  g.  4s.  1940.... F&A 

Cleve.  Cln.  Chlo.  &  St.  Louis- 
General  4e,  gold,  1993 J&D 

Cairo  Div..  lstg.  4s,  1939.... J&J 

8t.L.Div.,l8t,ool.tr.g,4s/90  Ma  N 

White  W.  V.  Dlv..l8t,48,g.'40.  J&J 

C.  W.&  M.  Div., 1st.  48,g.,'91.J&J 

Spr.&  Col.  Div.,48,iat,g./40.M&S 

Cin.San.&Clev.con.g.58,  '28.J&J 

Ind.  &  St.L.,lBt7s,  1919,  A    J&J 

l8t78,July,  1919.8erle8  B.MAS 

1st  7b,J  uly, 1919,  series  O.M&N 

C.I.S.L.&C.lBt,4B,g.,Aa.'360-F 

Con.s.f.68,1920,  dr.  a  105. M&N 

Peoria  &  East,  oons., 48/40. A&O 

2d  cons,  income  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  48,  1940  A&O 

O.Ind.  &  W.,g.5B,Apr.,  1938. Q-J 

Clev.  Col. Cin.  &   Indianapolis— 

Consol.  mort.,  7b,  1914.  ..J&D 

Cons.  Blnk'g  fnd  7b,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 

let  gold  guar.  4b,  1953..  M&N 
Chlo.  Ind.  &  St.  L.  8h.  Li  ne  Ry.— 
let  gold  guar.  4e,  1953... A&O 

Cleveland  L,oraln  &  wneellng- 
Con.,  now  1st,  g.  5s,  1933. .A&O 
Stamped,  subjeot  to  oall 

Clev.  ji  Mali  .Val.- 5s,  g.,  1938.J&J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st  4s.  g.  gu.,  1995 M&N 

Coal  &  Coke  Ry.  Co.— 
1st  gold  5s,  Apr   1,1919... A&O 

Coal  A  Iron  Ry.— See  W.  Va.  C.  A  f. 
olo.  Midland—  1st,  4e,  «.,  '47  .IAJ 

Colo  &  So.  1st  g   48.  1929     ..FAA 

Colo  Spgs.  A  Crlpp  eCr'k  Diet  Ry 
lht  g   s.  f.  fte,   19J0  J&J 

late  ns.,  5s  Oct.  1942.  ...A.vO 

Columbia  &  Or.— see  Southern  Ry. 

Col.  Hock. Vai.&T.— See  Hook. Val. 

CoL  A  Ind.  Cen.— See  Penn.  RR 

Ool.Conneot.&Ter.—  SeeNorf.&W. 

concord  &  Montreal  - 

Cons.  48,  June  1, 1920 J&D 

Deb.  4b,  Jane  1, 1920 J&D 

Deb.  34>8,  June  1,  1920 J&D 

B.C.&M.,lmp.68,1911 J&J 

<  ;onneotloot  &  PasBumpeic — 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich,  g'd  5s,  1911.. J ,vj 

Conn  Rlver.-Gold  4s,  1943. .Mas 

34a,  Jan  1,  1923 J&J 

Cuba  RR.— latg.,  5b,  1952...  JAJ 
1  um.&  Penn.- Ist,g.58,1921. M&N 
Current  Rlv.— See  k.  C.  Ft.  S.  &  M 
Dak.  Cent— 8ee  Chlo.  &  Northw. 
Dak.AGr.So.— SeeChio.MU.&St.P 
Dallas  &  Waoo—  See  Mo.  K.  &  T. 
Dayton  Lebanon  &  Cln.  RR.— 

1st  g.  5b,  1921.  op.  1906.... MAS 
Dayton  A  Mich.  See  Cln.  H.  A  D 
Dayton  A  Union— lat,  7s.*09..JAD 
Inoome  6b,  due  after  1910..  J  AD 
Delaware  A  Hudson- 
Pa.  Div.,  7s,  Sept.,  1917 MA8 

Adirondack  Ry.,  1st,  guar.,  4  4» 

gold,  Deo.  1.  1942    MAS 

Albany  A  Mnxuuetianna — 
34ts,  gold,  1943,  (conv.  before 

ltlti)  <w  1.)  .A&O 

1st,  7s,  oon.,  gu.,  1906 Aj>v 

1st,  6s.  conB.,gu.,g.,  1906.  A  AO 
Bluff  Pt.  Laud  Imp.  Co.— 

1st  M.,  g.,  guar.,  4b,  1940. JAJ 
Chateau  gay  Ore  &  Iron.— 

Wuar.  g.,  4e,  1942 JAJ 

Ohateaugay  Ry.  6s,gtd./07.FAA 


Bid. 


95 
106 


113T6 

t  99 


1084 
112* 

1174 

117 
AD. 

51124) 

103 
J   924 
$   98*t 

104 

95 


974 


§107* 
97 

97 


85 
127 


113 

96 

1034i 

lOu* 

103  >o 

1014 

100  k 

9»3s 

H5 
6130 
JlHO 
$130 
10.4) 
1054) 
99i» 
75 
100*3 
96<« 

1234 

134 
4  97i« 
4  994 

116* 
116* 

118* 


99 


93  4 

4102 
4  96 


41044 
\  100 
964 

sua 

,107 
<103 
J1074 

5  99 
93 


1 


4104* 

133 
109 


41164 

103*3 

94 

4   964 
102 


Ask. 


954) 


100 


1194 


11312 
110 

95 

9h* 
i05 


93 


115 


104 


133 

133 

3« 

103 


135 


1004 


75 

93* 

10m 
99 


1054 


96 


15 

117 
1054 

1354 


117 


Boutin, 


Delaware  &  Hudson  (Conol.) — 
Hudson  Coal  Co.  — 

Gu.  deb.  4a,  1906-1917. ..M&N 
Rens.ASar.,reg.,lst.  7s/21. MAN 
UtioaOlin.  A  Bing.  5s,  1939.J&J 

Delaware  Lack.  A  West.— 
1st  mort.  7s  Sept.,  1907...  MAS 
Morris  A  Essex,  1st,  7s '14.M  AN 
1st,  con.,  7b,  guar.,  1915..  J&J' 
44)8,  Pur.  Mon.,Jan.,1912.J&J 
Ref'g  g.  34)8,Deo.l,2000.J&D 
N.  Y.  Lack.  &  Western— 
lat,  6b,  g'd,  Jan.  1,  1921.. .J&.> 
2d,  5s,  g'd,  eonstr.,  1923.  F&A 
Term.  &  Imp. 4s,  g'd/23..M&N 
Oswego  &  Syracuse— 

Guar.,  5b,  1923 MAN 

Consol.  mort.,  7s,  1907..  MA- 

Syraouee  Binghainton  &  N  Y.— 

Con.  7s,  g'd,  Oot  1,1906  A&O 

Valley,  N. Y.,  1st,  5b.  191 1     F&A 

Warren  1  st  ref  g.34s,2000.F&A 

Denver  A  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 JAJ 

1st,  oon.  g.,  44)8,  1936 J&J 

Impr.,  gold,  5s,  1928 .J&J- 

ttlo  Grande  Western— 
1st,  g.  4s,  July  1,  1939       J&J 
Mort.&ool.tr.g.4e/49.opt.A&0 
rrt.O*t.,48.<rd..g..Jan.l  M7.A&0 

Des  Moines  &  Ft.  Dodge  RR.— 
lstgu.,  g..  4b,  1935  J&J 

Des  M.  iowa  Falls  *  Northern— 
1st  g.  5s.  1931,  op.  1906       J&J 

Des  Moines  &  Minn.    See  Chlo  & 

Des  Moines  Union  5s.  1917.. MAN 

Detroit  Grand  Haven  A  Mil.— 
1st  Equip.  6s,  Nov.  14.'  18..AAO 
Con.  guar.  6b,  Nov.15,1918.  A&O 

Det.Gr.  Rapids  &  W.— See  PereMa 

Detroit  &  Maok.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold.  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  inc.  7s,  1911....  A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8 

Detroit  Southern— 

lstg.  4s,  1951,  otfs J&D 

Ohio  South,  g.  4b.  Mar./41     MAS 

D-troit  &  Toledo  Shore  Line— 
lstg.,  gu.,  4-,  1*53  J&J 

Duluth  A  Iron  Range— 

1st,  5s,  1937 AAO 

2d  mort.,  6s,  1916 JAJ 

Duluth  Missabe  A  Northern  — 

let,  g.,  6e,  1922 JAJ 

1st  oons.  g.  6b,  Jan.  1, 1923. JAJ 
2d  mort.,  g.  5b,  Jan.  1, 1918. J&J 

Duluth  South  Shore  &  Atlantic- 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul 

Dutchess  Co.— See  Cent.  New  Eng. 

East  Tenn.  Va.  A  Ga.—  See  So.  Ry 

Eastern  Mass.— See  Boston  &  Me. 

Eastern  Minn. —See  St.  P  M.  A  M. 

Easton  &  Amboy— See  I/elilgb  Val 

Elgin  Jol.  &  East.  5s,  1941.    Man 

Elmlra  Cort.  &  Nor.— See  Leh.  Val 

Elmlra  A  WHliamsport.— 

1st,  6b,  oonv.  1910 JAJ 

In«nniP   ?>s   2RR2  AAO 

El  Paso  A  Rook  Isl.— See  N.  Mex. 

Erie 
N.  Y.AE.lstext.4s,g.l947.MArv 

58,  2d,  ext.,  gold,  1919 M<v8 

44*.  3d,  ext.,  gold,  1923. ...Ma 

5b,  4th,  ext.,  gold,  1920 AAO 

4b,  5th,  ext.,  gold,  1928 J.vi 

7b,  1st,  oon.  g.,   1920 MAS 

7fl,l8t,oon.,g,  fund,  1920. ...MAS 

Prior  lien  g.  4s,  1996 JA.; 

Gen.  lien,  g.,  4s,  199e JAJ 

Conv  g.4s,  Apr  I    1953  ...A&O 
Equlp.g.  48,Deo/05-Deo.  '03.  J&D 
Perm.  coll.  g.  4s, Feb.  x,19M  f  AA 
Buff.  N.Y.&  E.,  let,  7b,  1916.J  Al 
Buff.  &  80.  W.,l8t,SB,g.l908.J&J 

2dM.,  g.,  5b,  1908    J&J 

Jeff.  RR.,58,gu.,g.,Jan./09.A&i  1 
Ohio.  A  Atlantlo Term.— 

let,  M.,  g.,  5b,  1918  JAJ 

Oh.  A  Erie,  5b,  1st,  g.,  1982  ,M,K 
Long  Dock,  6s,  oon.,  g., 1935 AAO 
Mewb.  A  N.Y.,  lat,  5a,  1929.J  AJ 
N.  Y.  L.  E.  A  W  C  A  RR.- 

lBt.  6b,  our.,  guar.,  1922.. Map- 
N.  Y.  L.  E.  A  W   D.  A  I.  Co.- 

lst,  6s,  our.,  1913 JAJ 

N.  Y.  A  Gr.  Lake  gu.  g.5s/46.M  A .N 
N  J.  A  N.  Y.  1st  6s.  1910. .MAN 
N.  Y.  8ub.  &  Western  - 

let,  refunding  5a,  1937 J&>- 

2d  mort.,  44)8,  1937 F&A 

Gen  mort.,  5b,  g.,  1940.  ..F&A 
Term.  l8t,g.,  5b,  1943  ...M.nN 
Mldl'dof  N.  JT..  let,6e,1910A&< 
Wllke8.&Ea8t,lBtg.5B/42.J&L 

Erie  &  Pitts.— Bee  Penn   RR. 

K  /Aoavllle  A  Indiana  poll  b  - 
fer.H.&S'east,  lat,  7b.1909.MAS 
Ev.  &  In.,l8t,g..  g'd  6b.  '24. .J&J 
'Tonsol..  g.,  g'd,  6e,  1926  ....JAJ 

Evanaville  A  Terre  Haute— 

LBt,  oon.,  g.,  6s.  1921 JA./ 

let,  gen.  5s,  gold,  1942 A&i  > 

Aft.  Vernon,  1st,  6s,  g..  '23..AAO 
■iul.Co.  Br.,lBt,g.,58.1930  AAu 

B.  T.  H.  A  Ohio— See  Chlo.&iS.Lu 

Fargo  &  So.  -See  Chlo.  M.  &  St  P 

FlKSiiburg  -5b,  1908 MAN 

4»«8,  May  1, 1914 M<w> 

4s,  AprU  1,  1907 AAO 

4s,  Mar.  1,  1915 

is,  July  I,  1916 IAJ 

4b,  Refunding,  1925 M&N 


Bid. 


4  98k 
140* 


106  4 

12<-* 

1294) 

104 

1004 

128* 
1124 
104 

U2M 
106 

1064) 

102 
96 

1014) 
106* 

108* 

99* 
92 

934: 

9741 

MOO 

N.  W. 
1054; 

105 

105 

rq. 

100 
95 


93  4 


4- 


116 


113s 


1204 


109 
Ry.  & 

1084) 
ll.4i 
I0i% 

U5i, 
10 

132  4 

!.:»., 

10*4) 

94 
111* 

4  25  s 
954l 
12..:% 
104* 
ICO 
104  4 

102 

12378 
1464) 
104  M 

1154 

114 
11* 

1054 

17 
101% 
1074) 
120-4 
1IU4 
111* 


106 
113 
U3f 

122 
111*3 
11541 
106*4 


S105 
$100 
5102 
;lo2  4 
(104 


ABk. 


128 
130 


101* 
110 

100 

92*) 


10241 


101 
97 

804r 


914 
95 
117% 


107  4t 

Coal". 


133% 

103** 

•M'i 
U24t 
basis 

96 


1244, 


103 
HO 


103  4i 


105 


*  Porouaaer  also  pays  accrued  Interest. 


6  Baals. 


( In  London. 


t  Sale  price. 


n  Nominal. 


Oct.  1905.1 


RAILROAD  BONDS 


37 


Bonds. 


Fltohbnrg—  (Conol  nded)  .— 
4b,  Refunding,  Mar.,  1927..  M&S 

4b,  Jan.,  1928 JAJ 

3%B,Oot.  1,1920 A&O 

3%>s,  Oct.  1,  1921 ..AAO 

Troy  &  Boston.— 7s,  1924...  J  &  J 

Flint*  Pere  Mara.—  8ee  Pere  Marq. 

Fla.Cent.&  Pen.-See  "teaiv  Air  Lin. 

Florida  Southern    Pee  At.Coast  L. 

Florida  West  Shore— 
lstg.,  gu.,  5b.  1934  J&J 

Fonda  Johnstown  &  Gloverev.— 
lstoonB.ref'd'g,g.,4%s,1947.JAJ 

Gen.  ref'dlg.  g.,  4s,  1950 J&J 

1st  con.  gen.   ref.  g.  4%8,  195.', 
optional MAN 

Fort  Worth  A  Denver  City— 
lst.g.  6s,  1921 J&D 

Fort  worth  &  Rio  Grande— 
lBt,  3-4s,  g..  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Rlv.— See  O.  &  N.  W. 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.Hons.AHen.— let.5s,'13.AAO 

Sen.  &  Wyo.  1st  g.  5s,  1929.  A&O 

Georgia  &  Alabama — SeeSeab.A.L. 

Georgia  Car.  AN.— See  Beab.  A.  L 

Geo.  Cr.  &  Comb.— 1st,  6b/09.  AAO 

Beor.  Midland— See  Southern  R>  . 

Georgia  Paolflo— 8ee  southern  Ry. 

Georgia  RR.  &  Bank'g  Co.— 

68,1910 J&J 

6b,  Jan.  1,  1922 J&J 

6b,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
lat,  g.,  5s,  1945 J&J 

Gettysburg  A  Har.  Ry.— 
Cons.  58,g.g,d,Oot.I,1926..Var. 

Gila  Val.  Globe  &  Nor— 8ee So. Pao. 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.Kal.A  8.  E.— see  Pere  Mar. 

Grand  Rapide  &  Ind.— 

Exten.  1st.  g,  4%  1941 J&J 

Muskegon  Div.,  g,  58, 1926.J&J 

Grand  Trunk  Western  Ry  — 
N.W.  Gr.  Tr.lst  6s,Jan.l,'10.J&J 
1st  g.,  gu.  4b,  July  1,  1950.. J&J 
2d  inc.  g.4s.  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll  tr.,g.,  4b,  1921  .J  AJ 

Great  Northern  Ry  of  Canada— 
Con.  4b,  1935,  opt.  to  1915. A&O 

Gull.  Beau.  A  Kan  C- 

lBt  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  6b,  Aug.  1,  1913 F&A 

Gulf  &  8hlp  Island  RR.— 
1st  ref.  Aterm.g.5B,Feb.'52.JAJ 

Han.  A  St. Jo.— See  C.  B.  &  Q. 

Harrlsburg  Portsmouth,  Ac- 
let,  4s,  July  I,  1913 J&J 

Hartford  &  Conn.  Western— 
1st  ext.  g.  4%e,  July  1, 1923.  J&J 

Henderson    Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  cons.  g.  4%8,  1999 J&J 

5a,  guar,  participation  certlfs., 

June  28,  1906 J28&D28 

Col.  AH  V.  Ext.  48,  1948.  AAO 
Col,  &Tol.  lstg.<B,  1955. ..F&A 
Onlo&  W.  Va.,l8t,7B,1910.M&N 

Hoosao  Tunnel  A  Wilmington- 
let  B'k'g  f.  g.,  5s,  Sept.  1922  MAS 

Hooeler  Equip.— 8ee<.  hie.  On  &  L. 

Honeatonio— See  NY    N.  H.  A  H. 

Houston  E.  A  W.  Tex— See  3.  Pao. 

Houston  A  Tex.  Cent.— See  So.  Pac 

Hud.  A  Riv.  F.— See  On.  St.  P.M.AO 

Huntingdon  A  Broad  Top.— 
1st,  g., 4b,  Sept.  30,  1920... AAO 

2d  mort.,  4b,  gold,  1925 FAA 

Cons.  5e,  g..  Mar.  31.  '25...AAC 

Hntchinson  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, «rold,  4b,  1951 J&J 

lBt,  g.,  3%s,1951 J&J 

Col.  tr.,  gold,  48,  1952 AAO 

Col  Tr.L  N  O.AT.g.,48.1953MAN 
Pur.  lineslBtg.  3%8,1952...JAJ 
Main  Line  ext.  let  g.3%8,'51  A  A<  i 
Cairo  Bridge.  4s,  e.  19M)  J*D 
Litoh.  Div.  1st  g.  3s,  )9">1..JAJ 
Spr'tteld  Dlv.,Ext«n.3%8  '51.  J&J 
Middle  l>1v.,reg  5b.  1921  FAA 
Omaha  Div.  1st  g.  3s.  1951. F&A 
1st  wort.,  A,  g.,  3b,  1951. ..M&e 
St.Louia  Div..  3%8,  g.,  1951.  J&J 
Bt.  Louis  Div.  3b,  g.,  1951... J&J 
Louisville  D1v.,3%8,g., 1953. JAJ 
Western  lines,  g.,48,  1951.. FAA 
Chicago  St.  Louis  &  N.  O.— 

2d  M   6s,  1907 JAD 

Cons,  g.,  5b,  1951 J&D 

Cons,  gold  3%s,  1951 J  AD 

Mem.  Div.,  1st,  4b,  g., '51.  J&D 
8t.  Louie  Alton  A  Terre  Haute- 
Bellev.ACar.,l8t,68,1923.JAD 
St.  L.  South., lBt,g.,  48,'31  MAS 
8t.  Louis  Alton  &  Terre  Haute- 
Carb.&Shaw.,lat,g.,48,'32.M&S 

Ind.  Bi.&Wn.— 8eeO.  O.  C.  &St.  L. 

Indiana  Decatur  &West.— 

letg.,  5s,  1935 J&J 

1st  g'd,  g.  5s   1935 J&J 

Equip.  4b,  1905  to  1911...  M&N 

Indiana  111.  A  la.-  Ibi  g.  4b,'50.J  AJ 

Ina.  &  St.  L.— See  C.  C.  C.  A  St.  L. 

Indianap.  Union—  l8t,4%s,'26M&N 

Indianapolis  &  Vincennes— 
1st,  7s,  1908 F&A 

International  &  Gt.  Northern— 

1st,  g.,  6b,  1919 MAN 

2d,  5b,  1909 MAS 

8d,  4b,  gold,  1921 MAS 

Equipment  5s,  'C6  to  '13...  JAJ 
Coiorado  River  Bridge- 
let  M.  7b,  1920 MAM 


Bid. 


105% 
106 

98 

98 


§101 


Ask 


109 
100 

§  95% 

97% 

113 

114 

L80 

92 

100 
4 

104% 
110% 

107 
118 
107 

115% 

115% 

101 

110% 
60 

J104 
98 

40 

102% 
86 

103 

88 


103% 

§108 
Nash. 

Ill 

U00&8 
101 
102% 
112 

104 


102 

107 

107 

10<<78 

102 

107% 

106% 

§  94% 

94  % 

101 

lo3% 

82% 

92% 

107% 

82% 
I 

86 

95 

82% 

94  % 

95% 

105 

104% 
12414 
94»e 
101 

122% 


109% 
1094 


100 


106 

120 
100  34 
80 

64%% 

100 


146% 


102% 


102% 

88 


102% 


112% 

101 

10378 


108% 


126% 
107% 


102% 
103% 


101% 
81 

4%% 


Bonds. 

rowa  Cent.— 1st,  g., 5a,  1938. J&I> 
1st  &  refM'g  g.  4s,  1951 . .    MAS 

lowaFalls&S  C.-l8t.7B,'17.A&0 

Jacksonville  Terminal— 
1st  M.,58,g.,g'd,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind— See  Penn   RR. 

Jollet  &  Northern  Indlara— 
lat  M.  7s,  July  10,  1907 J&J 

Junot'n  (Phila.)-let,  4%a,'07  JAJ 

Kal.Al.AG    R.-8eeL.  8.  &M.  8. 

Kanaw.  &  Mich.— See Tol.  &  O.  C. 

Kansas  C.  Belt  1st,  6b,  1916.. J&J 

Kansas  City  Clinton  &  Sp.— 

1st,  5s,  g,  1925 AAO 

P.  H.  A  De  Soto,  let,  7s  '07 .AAO 

Kan.  City  Ft.  Soott  &  Memphle- 

Refdg.  g.  4s,  1936 AAO 

Cons  68,1928 MAN 

Current  Riv.,  let,  6s,  1927..AAO 
Rich  Hill  RR.,  let.  7s,  1910.MAS 
Mein.K.AOol.l8tM.7s,1910.MAS 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908    J&D 

Kansas  City  A  Mem.  Ry.  &  B.— 

1st  5s,  g.,  1929 A&O 

KanaaB  A  Mo  —1st  5b,  '22.. FAA 
Kansas  City  Memphis  &  Bir.— 

Gen.  48, 1934 N^ 

Inoome  5e,  1934 Sept.  1 

Assented M&S 

Kansas  City  A  N.  W.— 
lstM.  g.,  58,  1933 JAJ 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Job.  &  Council  B.— 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 "...JAJ 

Nodaway  Val.,  lst,78, 1920. J&D 
TarkioVal.  l8t  7b,  1920...  J  AD 

Kan.  C.  Southern— 
lstg.  38,1950 A&O 

Kan.  0.  Wat.  &  Gulf— 
1st  M.,  g..  5s.  Jan.  1,1930... J&J 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&8 
let  oonaol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western— 

lBt.g.,  5e,  Jan.  1,  1937 J&J 

2d,  g.,  58,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5a,'45.A&0 

Lake  Sh  &  Mich.  So.— Bee  N.  Y.C.<£ 

Leavenworth  Term.  Ry.&  Bridge- 
let  M..  gold,  5b,  1923 J&J 

Lehigh  A  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911. ..JAJ 

2d  M.  5e,  July  1,  1917 JAJ 

Gen.  g.  5a,  July  1, 1920 JAJ 

Warwick  Val.-  2d68,Oc.,'12A&0 

Lehigh  Valley— 

1st,  6b.  ext.  g.  4s,  1948 J&D 

Con.  M.,  6b,  ann.,  reg J&D 

Con.  M.,6s,  R.,  gold,  1923.. J&D 

Con.  M.,  4*38,  C,  1923 JA  D 

Con.  M.,  4%s,  ann J&D 

2d,  M.,  7a,  1910 MAS 

CartruatB,  g.,5a 1906. FAA 

Gen.  cone.,  g.,  4s,  2003 M&N 

Middlesex   Valley— 

1st.  g.,  5b,  1942 MAN 

Pa.  &  N.  Y.  Canal— 

let,  7e,  June  1,  1906 J&D 

Con.  M.,  5s,  1939 AAO 

Con.  M.,  4%b,  1939 AAO 

Cons.,  4a,  1939 A&O 

Elmira  Cortland  &  Northern- 
l8tpref.,g.,68,Apr.l,1914.A&0 

lBtgu.,g.,  58,1914 A&O 

Can.  Nor   lat,  6a,  1906.. ..J&J 
Eaaton  &  Amboy— 

1st  5a,  May  1,  1920 Man 

Lehigh  &N.  Y- 

let  g.  4b,  Sept.  1,  1945  ...MAS 
Lehigh  Valley  Coal- 
let  5e,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— let 5s, '10. JAJ 
Lehigh  Valley  Ry.  of  N.  Y., 

let  4%e,  g.,  1940 JAJ 

Lehigh  V  al.  Terminal— 
lat,  g..  guar.,  5b,  1941 A&O 

Lehigh  &  WilhesB.— See  Cent.  N.J. 

l,e> — '  *  Caney  Val.— See  Mo.  Pac. 

Lexinjc+on  A  Eastern— 
wtv  mort.  g.  5b,  1935 F&A 

Lincoln  &  No'weatn— See  C.  B.  &  y. 

Little  Miami—  Ren'al  5b,'12..M&N 
3%b,  Feb.  1,  1951 F&A 

Little  Rock  &  HotSpr.WeBt.  Ry. 
1st  g.  4b,  1939 J&J 

Long  Island— 

Unified  g.  4s,  1949 Mas 

Refund.,  g.,  gu.,  4s,  1949... M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q  J 
1st,  cons.,  g.,  4e,July  1,  1931Q-J 
Gen.  mort.,  g.,  4a,  1938....  J&L 
Ferry,  lat,4%8,oon.g.,  1922. M&^ 

4b,  gold,  1932 J&L 

Debenture  gold  5a,  1934.  ..J&L 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oct.  1.1932.Q-J 
N.Y.&  R.  B.  1st  g.  5b,  1927  M&S 

2d  mort.,  inc.,  1927 Jan    1 

N.  Y.  Brooklyn  &  Man.  Beaohr 

1st.  gold,  5b,  1935 AAO 

Brook.&Mon.,lBttg.6B,1911M<v.- 

1st,  5a,  1911 Ma.- 

2d,  58, 1938 J&L 

L.  I.  Clty&F.— let,  68,1911.  M&N 

1st  cou.,g.5s,May  1,1937.MaN 

N.Y.Bay  Ex.R..lat,58,g.,,43.J&J 

Loulalana  &  Arkanaaa  Ry.— 
1st.  B.  f.  g.  5b,  1927, op.  r07.M&S 

Louisiana  &  Mo.  Klv  —see  Chi.  &  A 

La.  Western— 1st.  6s,  1921 J&J 


Bid. 

Ask. 

114% 
83 
}137 

86 

102% 

106 
103 

}113 

4103 
5H3 

89% 
123% 
a  102 
4105 
U12 

90 

^107% 

... 

102 

5104 

.•■■■■ 

1  99 

1  94 

94% 

102 

105 

4103^8 
5103 
5104 
§104 

73% 

73% 

103 
95 

104 

118% 

11538 

119 
H.  R. 

i"l9% 

*  98 

100 

104% 
103 
104 
104% 

...... 

109% 
152 

1<  8% 
U6-* 
114»s 
DOS- 
101% 

153% 

128h 

ii'5 

108 

..... 

104 

108 
100% 

iio»i 

106 
lu5% 
§100 

114% 

97 

113Hi 



111 

120% 

35 

J107% 
92 

109 

♦  12H 

Loi*3 

100% 

116% 
100  "u 
101% 
103 
98 
107% 

.... 

112% 
110% 

113«d 

104% 

10/ 

108 
il07% 
§107% 

105 

.... 

104% 

110 

.... 

Bonds. 


»  Puronaeer  also  pays  accrued  interest. 


LouIbv.  Cln.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  Bt.  L.— 
lBtmort.,g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge — 
Guaranteed  gold  4s,  1945.. MAS 

Louisville  &  Nashville- 
Gen.  mort.,g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unlned  4b,  gold,  1940 J&J 

Col.  trust,  g..5a.  1931 Man 

Coll.  tr.,g.,  4b,  1923,  op.*08.A&O 

Ceolllan  Br . ,  7b,  1907 Mas 

E.  H.  &N.  1st,  6a,  1919 JAD 

Lou.  C.  &  Lex.4%8,  g., '31. MAN 

2d  mort.,  78,  1907 AAO 

Bt.  L.  prop.,  lstg.,58, 1916. MAS 
N.  O.  &  Mob.  lat.g,  6s,  1930. J&J 

2d,  g.  6b.  1930 JAJ 

Mayav.A  Lex.latM.7a,1906.JAJ 
L.AN.,Mob.AMont.4%8,'45.MAS 
Pen8aeolaDiv.,l8t,6B,1920.M&(- 
8t.  Louis  Div..l8t,g,68.1921. M&S 

2d,  3s,  1980 M&H 

80.  &  No.  Ala.,  8.  f .  6s,  191 0.  A&O 
Cons,  mort.,  g'd,  5s,  1936. FA  A 
Pen8a.&Atl.,lBt6s,gu.,'21.F*A 
Na8.F.&8.,lat,gu..g.,58,'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4s, g  ,1987.  J&J 
Loulav.  A  Naahv.,  South'n  joint 
gold  4s,  1952,  op.  1907  ..J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  7b,  1912 A&O 

Coll.  tr.  5b,  1923 J&D 

Cone.  5b,  Apr.  1,  1912 A& 

Cons.,  4 %8,  Apr.  1,  1912.. ..AAO 

Cons.  4a,  Apr.  1 ,  1912 AAO 

Hereford  Ry.-G.,48i1930.MAN 
Knox.  &  Line,  1st  M.,  Pen.  Sh 

line,  4b,  1920 FAA 

Upper  Coos.lBt  4b,  gd.l930M&N 
UpperCoo8,Ex.4%8,g.,'30.  .MAN 
Eur.&N.  A.,  48,  gold.,  1933.  J&.J 
Washington  Co.  Ry  1st  g.,  gu., 
3H8,  Jan.,  1954,  op.  1924  

Manlstlque  Marq.  &  Northern- 
let  g..  5s.  1952 M&N 

Manitoba  A  Southeastern— 
let,  gu.,  4b,  Feb.  1.  1929. ...F&A 

Marquette  Houghton  A  Ont.— 
Mort..  6b.  1925 A&O 

Md  Del  A  Va.  Ry  5b,  1955.. FA* 

Maryi  &Pa.  lat,  g,  4s,  1951.  M&S 
Inoome  4a,  1951 AAO 

Mayav.ALex.— SeeLouisv.ANaah 

McK'aportAB.V.— SeeP.MoK.AY 

Merohante'  Br.— See  Bt.L.Mer.Ter. 

vlexloan  Central.— 

Conaol.  4s,  July  1, 1911 J&J 

l8t,con.,ino.  3s,  Jan.  10,'39July 
2d,  con.,  lno.3s,  Jan.10,1 939Julv 
Coll.  tr.  g.,  4%8,  1907,  opt  FAA 
Equip  A  ooll.  g.  5b,  1917.. .A&O 
do     2d  aeries  5a,  1919.. .AAO 

6%  notes,  Jan.  1,1907 J<v  .> 

5%  n.tes,  Sept.  1,    1908  ...MAS 

MeAican  International — 

Prior  lien,  g.,  4%s,  1947 MAS 

1st  con  g.  48,1977 MAS 

Stamped  guar.,  op.  to  Mar.    07 

Mich.  Cent.  -See  N.  Y.  C.  A  H.  R. 

Middlesex  Valley— See  Leh.  Val 

Midland  of  N.  .1  -See  Erie. 

Midland  Tern  inal  5e,  1925.    .TAD 

M  lien  A  South  w'n--.-o  1    55  A.tu 

Mil.  &  Lake  Win.— »i  e  Mis  Cen. 

du.L.SU.*  w  «st.  — 8ee  ciuo.  a  a  nV. 

Mliw.  AMadison— see  Chic.  AN.  W. 

Milw.&No.—  See  Chic.  Mil.  &St.  P 

Milw.  & StP.-See  C.  M.  &  St.  P. 

Min.  &  Pao.-See  M.St.P.&S.Ste.M. 

Minneapolis  &  St.  Louis- 
let.  7e,  1927 J&L 

1st,  7s,  Jan.,  1907   JAJ 

Minn.  &D.,  let  7s,  Jan.,*07.MAN 
1st,  oonsol.,  gold,  5e,  1934. MAN 

1st,  ref'd'g,  g.,  48,  1949 M&f 

Iowa  Ext.,  let, g.,7e,1909..J&i> 
8o'westExt.,l8t,g.,7s,1910.J&D 
PacliloExt.,lBt,  6s,  1921      A&o 

Minn.  St.  P.  A  Sault  Ste  Marie— 
1.8  8te.M.AAtl.l8t,4s,a6.J&J 
Minn.  &  Pao.  1st,  5b,  1936    J&.J 

1st,  4-,  1936 J&J 

1st,  oons.,  g.,  4s,   1938 J&J 

2d  m.,  g.,  4b.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P  M.  AM. 

Mies.  Riv.  Bdg.— See  Chio.  A  A. 

MiiNonri  Kansas  A  Texas— 

lst&  ref.  is,  g.,20C4 MAS 

tat,  gum,  4s,  lyyo j<v , 

2d,  gold,  4s,  June  1,  1990.. F&A 

1st  Extension  5a,  1944 MAN 

St.  Louie  div.  g.  4b,  2001... A AU 
M.K.  AT.of  T.,  lBt,58,gu.,'42.M&S 
Kan.  C.  A  Pac.,lBt,4a,g.'90.F&A 
Dal  *  Waco  ist,kru.,5e,'40.M&N 
Boonville  RR.  Bridge- 
let  g.  gu.  s.i.  4s,  191... .MAN 
MlBbourl  Kansas  *  Okla.— 

Ibi,  g.,  gu.  5s,  May  1.  '42  M&N 
Texas  A  Okla.- 5s,  1943...  .M&S 
Sherman  Shreveport  &  aoatn.- 

lst  M.,  gu.,  gold,  5a,  1943.J&U 
<J.W.Coal&Imp.,l8t,6s,1929.J&J 
llSBOurl  Kansas  A  Eastern- 
let,  5s,  gold,  guar.,  1942. A&O 
2d  M.,  gold,  5s,  1942 A&O 

Missouri  Paoliio— 

Jonsol.ee,  1920 M&N 

id  mort.,  7s,  1906 M&N 

rr.,g,5a,  atpd.  Jan.  1,1917  M&s 

Col.  trusts,  58,  1920 F&A 

Equip.  Aae'n  oertfs.  5b,  gu.,  Ser. 

C.  Jnne  1,  1906  to  1913.  Q-M 

5%  not«8,  Feb.  10,  1906.  F&Ai" 

Gold  4s,  Mar.  1,  1 945,  opt.. Mas 


Bid 


♦  111 
100 

121 

119% 
104% 

99  % 
101 H 
114% 
111 

10i> 
§106 -t 
LiO-i, 
i26% 
103% 
108 
109 
I20's 
68% 
10ft 
1127t 

115% 
10!  % 
101 

98% 


118 
14 
10' 
104 
101% 
100 

05 
102% 
5110% 
§105 

§  95 


aoo 
aio 

§il3 
y4 
61%, 


81 

i4% 
ifj 
97 
9s% 

§i©<»3». 
9ti% 

102S 


5 


97% 
*7 


139 
103 

1(3 
11    38 
96-^ 
low 
1)0% 
120 


100 
95 

i01% 


§   .... 

102% 

87 
10658 

t*3»fc 
108 

93% 
109 

90 

109% 
;05 

109 

4114 

114% 
1<3 

125 
105 


10738 

100 
§10.  % 

^4 


Ask. 


112 
101% 


105 
H8 
100% 


119 
102* 


119 


104 


96 


114% 
96 

62% 


82 
25 
17% 


100% 
b9 


85% 


100 


118 


89% 
lo3 

H7% 
108% 


97% 


109% 


110 
1*6 


106% 
109 


IC0% 
94^ 


i  In  London. 


t  Sale  prloe. 


n  Nominal. 


0  oasis. 
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GENERAL  QUOTATIONS. 
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Bonds. 


Bid.    Ask. 


973e 
10' 
103* 
119 
109 

95 
10714 
105 

94 

117% 


96is 


610S 
112 
92* 

96 

19 
125 * 

99 

91 

93 
115 


12034 

16 

105 

115 

116 

113 

U3»8 

118 

103 * 


105»* 

84* 

B  . .  1 

100 
111 


>103 
$100 


Missouri  Pacific— (Concluded)  — 

Central  Br  4s,  g.,  1919 F&A 

Lexington  Div.,  5s,  1920. .  .F&A 
Pao.ofMo.,l8t,ex.,g.,4s,'38.F&A 

2d,  ext.  5s,  gold.  1938    .TAJ 

St.  L.  R.  E.,  1st,  5s,  1938. ..M&N 

Caroudelet  Br..lst,  4*s,'38.  A&O 

VerdlgVal.I.&W.,lst,5s,,26.M&>s 

Ler.&Can.V.A.L.,lst,58,'26.J&J 

Bt.  Louis  Iron  Mount'n  &  South 

Unify .  &  Refg.  g.  4s,  1929.. J&J 

Gen.  con.  ry.&l.g.,5a,'31.A&0 

Gen.oon.etpd.gu.g.,58,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  4s,  May  1,  1933   M&N 

LittleR'k  Jn.  1  st  6s.gu.'16.  A&O 

Pine  Bluff  <fe  Western— 

lstgu.  g.  5s  '23, op.  '13..  A&O 

Mobile  &Birin.— Pr.llen  5s,'45.J&j 

Gen.  M..  gold,  4s,  1945 J&J 

Mob.  Jaokaon  &  Kan.  City— 

1st  con.  g,  5s,  1953.  opt J&J 

Mobile  &0.— l8t,g.,6s,  *27..Jd5D 
1st,  exten.,  6s,  July,  1927... Q— J 

Gen  g.  4a,  1938 M&S 

gt.L.&C  ooll.tr.,g.,4a,1930.Q-F 

48,  guar.,1931 J&J 

Montgom.  Div.,  g,  5e,  1947. F&A 
Mohawk  &Malone—8eeN.Y.C.&H. 
Mont  Cent.  —See  St.  P.  M.  &  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La  &  Tex.— See  80.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
Bfashvllle  Chattanooga  &  8.  L.— 

1st,  7s.  1913 J&J 

1st  Consol.,  gold,  5s,  1928.. A&O 
Duck  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  6s,Oot.l,  1917.J&J 
Centrevtlle  Br.,  g  ,  6s,  1923J&J 

Traoy  City  Br.,  6a,  1917 J&J 

McM.M.W  &Al.,l8t,68,*17.J&J 

Jasper  Br.,  1st 68, 1923 J&J 

1st  8e,  1906  J&J 

Wash.  Flor.  &Sheff.— See  L.  &  N. 
National  RR.  of  Mexloo— 

Prior Lleng.  4*s, 1926 J&J 

letoons  g  48,1951     A&O 

5%  notes  Oct.  1, 19. )7,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Hev.-Cal.-Ore.  Ry.-5s.1919  M&N 
Newcastle  <fc  Shenango  Valley— 

1st,  g. ,6s,  1917 J&J 

New  Eng.  RR.-SeeN.Y.N.H.&H 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J- Junction— See  N.  Y.  Central. 
New  Jersey*  New  York—  See  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern- 
let,  5a,  Julyl,  1910 J&J 

1st,  4a,  Jaly  1, 1910 J&J 

New  Mexloo  Ry.  &  Coal  Co.— 
Coll  tr.  g.  5e,  Oot.  1,  1947.. A&O 
lsT&cons.&ooll.tr.,g.,5B,,51  A&O 
ElPaao&R.I.'Stg.gu  5s,'51.J&J 
Now  Orleans  &  Northeastern- 
Prior  l.g..  6s,  Nov. 1,1915. .A&O 
New  Orleans  Terminal  Co.— 

1st  g.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4*s,  K-.g'd,  1945 J&J 

Newp  &  Rich.  —See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5a,  1932,  op A&O 

N.V.B.&M.  Boh.  —See  Long  Island. 

NY  Bay  Ext  RR.— See  Long  Isl. 

N.  Y.  &  Can.— See  Del.  &  Hud. 

New  York  Central  &  Hud.  Riv.- 

Rerd'g  g.  3*s.  July  1, 1997  J&J      99^ 

L.  8.  Col.  tr.  g.  3*8, 1998.. .F&A      90  *» 

M   O.ool  tr..<r  ,3*8, 1999     FAA      89* 

Deb.  g.  48,1934 M&N    102 

H.Y.&  Har  l8t,g.3*s,2000  M  vs     101% 
N.  J.  June,  1st, 4s,  gu.l986.F&A    102* 
WestShore,  1st.  48.2361.  ...J&l     109 
BeeohOreek-lat48g.,gu.'36.J<teJ    106^ 

2d,  guar,  g.,  5a,  1936    J&J    107  s 

Clf  Bit.  C.Co.,l8t.g.4s,,40.J&.l       90 
Beeoh  Creek  Extension— 

lstgtd.g  ,3*s,Feb.l,'51  A&O  89% 
Gouv.&Osw  ,l8t.5s,g.,1942.J&D  Hi 
Nor.  &Mont.tlst,58,g.,  1916.  A&>o  104 
Cart  &  Adlr.,lst,  4s,g.,,81.J*>D  101 
N.Y  &Nor.  l8t,g.,58,1927..A&0  113 
N.Y.&  Put.l8t,4s,g., 1993. .A&O  105 
Oswego  &  Rome— 

2d,  58,  May  1,  1915 F&A     107 

let  mort.,78, 1915 M*N     122 

Mohawk  &  Malone — 

lBt.  4s,  gu.  g.,  1991 MAS      97 

Consol    gold,  3*8,  2002. Mas      92 
Rome  Watertown  &  Ogden 
Cons  g  .  5s,  July,  1922.     A&U    1183s 
Cons,  g  , 3»«8, July,  1922. A&O      94 
B.W  &Ol'er  R.l8t,08,1918.M.ftN    104* 
Wat.  &  Rome  1st,  6s,  1910.  MuS      04 
Utioa&  B.  Riv.,4s,g. ,1922.  J&J     104* 
WestTransltCo.,  3*8, 1923.  F&A      y0 
Pints.  MoEees.  &  Yough.— 

1st  68,  1932 J&J     135* 

2d,  6s,  guar.  1934 J&J  5136 

MoK.&B.V.lst,6s,g,1918.J&J    114* 
Lake  Shore  &  Michigan  ho.— 
Con  g.,ref.,  3*a,1997....J  AD    101% 

De.;.  g.  4s.  1928 ...M»8    10) 

Det.  Mod.  &  f .— lBt.7B,'06.F<ftA    103 
Mahon.C.  RR.— l8t,58,'34.J&J     123 
K  A  &Gr.  R.-lat.Ss/SS.J&J    12   * 
Kal&W.Plg'nMl.,g.,58,'40.J&J     U2* 
Michigan  Central- 
ist, g.,  3*s,  1952 M^N      99 

68.0OU  ,1931,D.&B.C.dlv.M^.rt    119* 
1st  intg.  M.  AirLlne4B,*40J*„)    1  >6 
lst,6s,Grand  Rlv.V  .1909.MAS    *06 
let,  5a,  Kal.  &  S.H.,  1939.M.feN    Ur>* 
lstg.,3*H,J.L.&8ag.,'51.M<fe8  *   9H 
Bay  C.&B.C.lstM.g.3a,'89J&D      f!6* 
Bat.  O  &H.lBttfu.k'.3H.'HH.I^D      71* 


5102 
i  97 
U07* 

115% 

•5  94 

106 


). 


98 


94* 


96^8 


106* 


98 
130* 


U3»8 
117* 


a5% 


101 

102* 
98 
103 


95* 

108 


too 
90* 


109* 


108 


139 

139 


IOC* 


100 


99 


Bonds. 


N.  Y.  Chicago  &  St.  Louis— 
let,  g.  4a,  Oot.l,  1937 A&O 

"J  Y  &  «re«n  w'd  Lake— 8ee  Erie 

New  York  &  New  Jersey— 
1st  M.  5s,  g.,  193i,  opt F&A 

N.Y.L.E.&W.C.  &RR.— See  Erie 

N.  Y.  &  L.  Br— See  Cent,  of  N.  J. 

N  Y.&M.Beaoh— See  Long  Island 

N.  Y.  New  Haven  &  Hartford- 
Deb.  4a,  1947. M^S 

Deb.  g.,  4s,  Feb   1,  1914. ..F&A 

3*8.  Maroh,  1947-49 M  v 

3*8,1954 .A&O 

Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925.... A&O 
Harlem  River  &  Portokester— 

1st,  4s,  go':d,  1954 M&N 

2d,  4s,  guar.  June,  1911 . . J  ad 
Housatonio—  1st,  4s,  19 10.  A&O 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 

Consol.  43,  July,  1948 J&J 

Consol.  g..  5s,  July  1,1945. J&J 
N.Y.&N.E.Bo.T.l8t,4s*39.A&0 
Woon.  &P.,lst,gu.,5a.'10  A&O 
N.H.&  Derby-  Cons.  5s,'18.MaN 
New  Haven  &  Northampton— 
Conaol.  6s,  April,  1909. ...A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston 

Gen.  g.  4s,  April  1,  1942. A&O 
Shore  Line— 1st  4*s.  1910.. M&S 

New  York  Ontario  &  Western 
Ref.,  1st,  g.,  4s,  June.  1992  M&vS 
1st  5s,  gold  notes,  1906  15  .J&D 
5s,  gold  notes,  1908  to  1911. F&A 

New  Y>rk  Pennsylvania  &  Ohio 

Prior  lien  4*8,  1935 M&S 

Equip,  truat,  5a,  190S&'10..Var 

N.  Y.  Phila.  &  Nor.— 

latg.  4s,  Jan.  1,  1939 J&J 

Income  4s,  Jan.  1, 1939. ...M&N 

N.  Y.  &  Rockaway  Boh.— See  L.  1. 

New  York  Suaq.  &  W.— See  Erie. 

VodawayVal.-SeeK.C.St.J.&O.B 

Norf  &  Oaro.— See  Atl.  Coast  Line 

Norfolk  &  So.- 1st  f„Sfl.l41.llll*M 
lstgea.g  5s,  1954,  opt J&J 

vor  &  Montreal—  see  N.  V.  C. 

vorfolk  &  Western - 

Oeneral  6s   1931.     M&N 

Eq  tr.«.4s,8er.B.Mr.l'06-13M  *S 
Div  1st.  lien  &  gen.  g. ,48,  July  1, 
194 1,  opt.  Jan.  1,1929.  ..  J&J 
New  River,  1st,  6a,  1*32.. ..A&O 
Ioip't  and  exten.,  6a.  1934  .F&A 
CorCon.&Ter..let,58,g.,'22.J&J 
SolotoVal.&N.E.,l8t.48,,89.M&N 
N  &W.Ry.lst  con.,g.,4e.'96.AAO 
N.  &  W.,  Pooahontae  4a,'41.J&D 

Northeast  Pennsylvania — 
1st,  g.,  gu.,  5s,  1920 A&O 

Veast.of  S.C.— See  At.C0X.0f  8.C  . 

Northern  Oal.  Ry.  -See  South.  Pao 

Northern  Centra) - 
Con.  G.  M.,  4*8,  E,  1925. ..A&O 
Mort.bde.,5s,  1926, aer.  A. ..J&J 
Mort.  bonds,  5a,  1926.  Ser.  B.J&.J 

Morthern  N.  J.— let  6a,  1917. J&J 

Northern  111.— See  Chic  &  N.  W 

Northern  Ohio— See  L.  E.  &  West. 

Northern  Pacific— 
West,  of  Mtnu.,  1st,  7s,'07..MAN 
St.Panl&No.  Pao.,66,g..'23.F&A 

Reg.  oerts.,  6s,  1923 Q-F 

Prior  lien,g..48.  Jan.,  1997.  Q— J 
Gen.  lien,  gu  3a,  Jan.,  2047  Q-F 
St.  P.  &  D.  Div.,  g.,48,1996  J&D 
Wash.<;ent..lst  g., 48,1948. Q  -M 
O.  B.  &Q.  CoU.  4s.— See  Gt.  No. 
St. Paul  &  Dul.  lst.58, 1931.  F<s A 

2d  mortgage  5s,  1917 A&O 

lstoonsol  g.,  4a.  1963... .J&IJ 
Dal.  Sh  Llne.gtd.,58. '16..M&8 
Tay.  Fall8&L.Sup.,6s,'ll.J&I 
Dul.  anion  Dep.,  5s.  '30  A*0 

No.  Pao.Ter.Co.—  1st,  6s,  '33.J&1 

North   Ry.  of  Cal.—  See  Sou.  Pao. 

worth  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania - 
1st  M.,  4s,  extended    1936. M&N 
Gen.,g  ,33  lOs,  1J53  J.bJ 

North  Sliore  Ry   (Oal.)  — 
Nor   Pao  Coast  5s.  g     1912. J  &J 

Norwioh  ib  Wor.— 4a,  1927  .  .M<fcS 

>gd'b'g&  L.  Ciiiuj.  -See  Rutland 

Ohio  I.  &  W.-C.  C.  U.  .v  St.  L 

Ouio  &  W  Va.-8ee  Hojklng  Vai. 

Oalo  River  RK.— 

1st  g..  5s.  1936. .....  ...JUD 

Gen.  gold  5s,  193" A  A  > 

Hunt.  &  B.  S.,  1st,  Km,  i»22.J&J 
Rav.Spen.&G..lst,  ds.1920.  F&A 

>id  Colony— 4s,  gold,  1924. ..FjbA 

48,  Deo.  1,  1925... J&D 

is,  Jan.  1, 1938 J&l 

3*«.  Julyl,  1932 ...J&J 

B   C.  F.  &  N.  B.  5s.   1910....J&1 

Omaha  &  8t.  L.— See  Wabaah. 

>regiin  &  Califorula— See  So   Pao. 

Oregon  RR.  &  Nav.— flee  Un.  Pao. 

Jrtigon  Short  Line-See  Union  Pao. 

Jswego  &  Rome— Se»  N.  Y.  Cent. 

)*  wogo  &  Syraou8o--8ee  D  .L.  &  W 

>rriiinwaC.F.&st.P.— SeeO.&N.W. 

Ozark  &  Cherokee  Central- 
ist, g.,  gu.  58,1913,  opt A&O 

f'aoltlc  Coast  Co.  —See  Miaoellaueo 

Panama— 1st,  4*s,  g.,  1:>17..A&0 
subsidy  bonds.  6s,  1910.  ...M&N 

Puoos  Val.  &  Northeastern— 
1st  g.,  5s,  Jan  1,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  $,  r.,  July,  1910  ..A&O 
do     6s,  $,0.,  July,  1910. ..J&J 
do      6s,  *,o,  July,  1910.. .J&J 


Bid.    Ask 


)10S 
U01* 
5   96 
5  96 


130^ 


103 


109 


5107 
5103* 

5107 
$104* 

103 

6  4*% 
6  4^% 

10  3 


102* 
95 


110 
§  94 


132* 
Basis 

91* 
132 

130^8 

107H 

10238 
103-4 

96 
107 


113 
120 
120 


104 

12  4* 

lie's 
10.% 

77* 
10 1 

92* 

112 

10* 

100* 

103 

108* 

10s 

115* 


109% 
98^ 

10")% 

,  LOG 


U54 

112 
i    10  ■+ 

104 '« 
105 
107 
>  99 

,lo4 


4*0, 
4*9i 


10J* 


95* 


4-25% 


101* 

IS  IV) 
I04* 
10D 

90 

112* 

111* 
108* 


103% 
110 


106  4 
77% 


10J* 


uds 


iionda. 


Pennsylvania  RR.— (Conoluded)— 

Con.  M.,  5a,  g.,  1919 o.M&S 

do  4a,  gold,  1943..  ..M&N 
do  3*8,  g.,  A,  1945.  ..J&J 
Collateral  Tr.,  g.,4*s,  1913.J&D 
Col.  tr.  4s,  Ph.  W.  &  B..  1921  J&J 
R.E.pur.money,lstg.4s,'23M&N 
Equip.  Tr.,  g.  4s, '14. ser.  A. M&S 
Equip.Tr.g.Siss.J'ne.'Oe-'ll.Q-M 
Oouv.  &  opt.3*ft.g.,1912..M*N 
Conv.  g.,  3*»,  Oct.  1,  1915,  op. 

Dec.  1,  1910 J&D 

Penn.  Car   Trust,  3*a,  g.,  g'd., 

Feb.  I.  1906  to  1910 Q-F 

Penn.Sfl  Oar  Tr.Ctfs  ,  3*s,J'ly. 

1906  1912 Q-J 

Rolling   Stock  Tr.  g    3  *8,  May, 

190  ito  1913 Q-F 

Cleve.&  Marietta— 4*o,  35.M,»N 

Cleve.  &  Pittsburg— 

Ser.  A, 4*s,gen.,gtd.,  1942  J  &J 

Ser.B,4*s.gen.,gtd.,1942.A&0 

Ser  C.,3*s,gen.gtd..'48.M&N 

Ser  D,3*s.  gen.  gtd., '50.F&A 

Del  Riv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  PittBburg— 

Gen.  gu.,  g.,3*8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  4*8,  1921 J&J 

Gu.  tr.  cts.,  g.  3*a,  1937.. M&S 
Gu  tr  oerts.,  g,  S*,1941.F&  * 
G  n.  tr.  certa.  g.  3*  ■,1'>42  J  *  D 
Gu.  tr.  certs.,g,  3*9,1944.J&D 
Guar  trust  gold  3!a8,  call    '15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  4*8,1913 Man 

Pitt.  C.  O.  &  St.  L.— 

Con.  ,g.gt.4  *s,ser.  A.1940  .A&O 

do        do      ser.  B,1942.A&n 

do       do    ser.  C,  1942  M&N 

do  4s,  ser  D,  1945.MVN 

do         4s.  Ser.  F\,  1953. J&D 

do  3*s,ser.E,1949.P&.A 

0.8t.L.&Pitt8.l8t,5s,g,'32.A<v.O 

Jeff.  Mad.&Ind.lst,78,'06.A*O 

J.  M.  &  I.  2d  M.,  78, 1910.. .J&J 

Steub.  Alnd.lst,  58.1914..J&J 

Dn.  &  Log'nsp  7a,Dec.,'05.  A&>  > 

P.  Ft  W  &  C,  7a,  Julyl,*12.Var 

2d,  7a,  July  1,  1912 Var 

3d,  7e,  July  1.  1912  A&O 

Alleg  Val.,  lat  M.,  7a,  1910.  A&o 
General,  4a,  gold,  1942... Mt- 
Balt.Ches.&At.,lst,g.5s,'34  M.vS 
Sun.  &  Lew.  1st  g.,  4s,  1936.  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  v 
""ennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 .J&J 

Belle  Oap  Cons.  6s,  1913  ..A&O 
•  Uearfi'd  &  Jeff.  lst,6s,1927.J&.i 
•enobsoot  Sh.  Line— See  Me.  Cent. 
°ensaoola  &  Atl.— See  Lou.  &  Nanh 
Peoria  &Pekln  Union- 
ist 6s.  Feb.  1. 1921 Q-F 

2d  mort,  g.,  4*8,  Feb.l,'21.M&N 

*»ere  Marqaette  RR.— 

Cons.  g.  4s.  Jan.  1.  1951. ...J&J 

Ref.,  g.,  guar.  4a,  1955 J&J 

Eq  up.  t  4*s,  1906  t  >  '14  A&O 

Chic  &  W   Mloh.  5s,  1921.  .J  ssO 

Oh.A  N.Mlch:l58,ga.,,31.M&N 

Detroit  Grand  Rapids  &  West'u, 

ist  48.  April  1,  1946  A&o 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 ....A&O 

1st  on.,  gold,  5s,  1939...M  tN 

Pt. Huron  Div. ,g, 5a.  1939. A&O 

4rand  Raplda  Balding  &  Sag 

1st  g  ,  5s,  Mar.,  1921   M  fcS 

Grand  Rapids  Kal.  &  So.  E  - 

1st  8.  f.  g.  5s.  1907 A&O 

Lake  Erie  &  Det.  Rlv.  Div.    - 

Istg   4*3,  Aug.1,'32 FaA 

Pere  Mtrquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4s,  1943,  Opt.MftN 
Perkiomen- 

1st  ser.,  5s,  Jan.  1,1913. Q-J 

2d  aarlea,  5s,  Jan.  1, 1918....  j-J 
Pitersbarg—  See  At.  Coast  Line. 
''utla.  &  Baltimore  Central- 
ist, 5s,  1911 MoN 

1st.  4*8,  1911 MteN 

Phlla.  B  »it.  &  ^Vaihlngcoa  RR 

1st  g.,  4s,  1943 M&N 

^hliadelolila  «  Erie— 
Uen.  (now  1st)  gu.,6s,g.,'20.J<«ij 
Gen  .  g.,  5s,  July  I,  1920...  A&  ) 
Gen.,  g.,  4s,  July  1.1920  ...A*  ) 
'all.  Ger.  tOhes.  Hill -See  Pa.RH 
'iilla  Harrtaburg  &  Pittsburg  - 

1st  mort.,  gold,  5s,  1925  ...A&O 
•tiUadolphia  Newtowu  &  N.  V.  - 
lat  m>rt.,  red  to  3s,  194 2..  A&O 
'ullalelphla  W  &  Baltimore  - 
Debenture,  s.  f.,  5s,  1910. ..J&<> 
Debenture,  4a,  1917  ...  ...AA  ) 

Debenture,  4s,  1922 MteN 

Debenture,  g,  4b,  1926 J&> 

)>^»enture,  g.,  4s,  1932 .  AaO 

'ledmout  &  Cumberland— 

1st,  g   5s.  Aug   L,  Ull F*A 

PluoBl-ifl&  Wa.-8eeSt.L.  I.M.  & 

t*  i«  Ore^k  -  4a., 6s,  reg.  '32  .J&D 

CitM.  Bessemer  &  Lake  Erie  - 

P.  S.  &  L  K.  lstg.,5s,  1J49.A&0 

(Jonsol.l8tg.,58,Jalyl,'43.J,vJ 

P.B.&  L.E  oou.  g.,  5s,  194  7.J&I 

Dhd..  g.,  5s.  1919 J*>D 

P  CCa.  Char.  &  Yougliloghen^— 

len   mort.,  gtd.,  4a.  1932  .  A  no 

f  tts  Clove  &  Tol.— See  B.  &  O 

Pi  ,ca  Ft.  W  &  O.-See  Peun.  Co 

Pi  tsburg  Junotion  —see  B  &  o   - 

■te  L.  Erie  -  1st,  g.,6a,  '28. J  u  I 

£&,  5a,  Jan.  1, 1928 A&J 


95 


132 
111 


Bid. 

Ask. 

116 

117 

110 

98 

105 

103 

108 

10» 

64  25% 

4-10)4 

104% 

105* 

1    1* 

102* 

&1-30V 

ilOfc 

t>i."25% 

4-13% 

04  25% 

4-10% 

II0I4 

116* 

Ht>% 

9ij-» 

99 

103* 

98* 

111 

93* 

9J»* 

98 

98 

93 

98* 

5104 

■  ■■■■ 

114* 

114* 

U3 

104-4 

I    5 

93-« 

II9?8 

102 

.110 

101 

&100 

.5116 

«  16 

115-4 

.  12 

10i% 

10J 

10^  % 

■  ■■■» 

113 

111 

123 

120* 

1 1.2 

105 

5   95 

5   »2* 

95* 

95 

illUll) 

4%% 

1   '5  4 

109 

§  99 

123* 

1>4* 

115 

•  •■•■ 

lOo 

108 

LOl 

101% 

5103 

105 

j   96 

97 

10-4 

no's 

mmmmmt 

iv  5% 

103k 

LyjO 

•  ■■(•• 

109 -s 

116 

114 

Ll/3% 

)H5* 

•••■■ 

75 

■MM 

103% 

■■■Ml 

lOci* 

■06 

10  i* 

105 

105  4 

So. 

126 

■  ••«  "• 

20 

m  ■■■ 

lie* 

120* 

112 

102 

4  i.aoudoBi  also  payu  accrued  lnt«reai. 


( In  London. 


1  Sale  prloe. 


6Ba*la. 


h  Nominal 


Qor.,  1905.J 


RAILROAD  BONDS. 


39 


Bonds. 

Pitts.  MoK.  AYough.— See  N.Y.O 

Pitts.  Sbawmut  &  Northern- 
lst,  g.,  f>s,  Feb.  1,  1949 FAA 

Gold  48,  Feb.  1.  1952 F&A 

Pltte.Hben&I.E-  SeeP.Bess.&L.E 

Pitts.  Term  RR  &  Coal— 

1st,  g ..  gu  .  e.  f.  5e,  1942 J&J 

West  SKI*-  Belt,  1st  g.  fis,'37.M&» 

Pitts.  V*  &  Cha'lf-ston- 
lstg..  gu.  48,  1943 M&N 

Pitts.  *  west.— See  B.  &  O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.A  Pitts.lst,68,1908.F&A 
Consol.  5s,  1927 M&N 

Poittaao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1, 1916 J&J 

Portland  &  Ogrtensbnrg— 
Con.  mort.,  5s,  1908 M&N 

Port.  &  Roeh— See  Bob.  &  Maine. 

Portland  &  Rninford  Falls— 
1st,  gold,  4s.  Nov.,  1926... M&N 
Debenture  4s,  Aug.,  1927.. F&A 

Port  Reading— 1st,  gu.,  5s,'41.JAJ 

Ports.  G't  F. A  Conl— See  Bos.&  Me 

Potomac  Val.— lst,gu.5s,g.,'41JA.J 

Prov  &  Woro.— 1st  4s,1947..A&0 

Balelgb  A  Cape  Fear— 
1st,  g  5s,  Mar.  1,  1943  ....M&8 

Raleigh  *  Gas.— See  Sea.Alr  Line 

Rwltan  River— 1st  g.  58,  '39.. J&J 

Beading  Company— 
Gen.,  g.,  4s,  Jan  1, 1997.. ..J&J 
Jer.  Pen.  e.  4s.  '51,  op  '06.A&O 
W.AN.stk.tr.ctfs  g4s,r.®105Q-M 

Equip,  r>.  4  4s- ly 06-09 M&8 

Phlla.  A  Reading— 

2d,  58,  gold,  1933 A&O 

1st,  44s,  1910 J&J 

let,  6s,  1910 J&J 

Con.  M.,7s,  1911.  reg J&D 

Consol  mort.,  g.,  6s,  1911.. J&D 

tap.  exten.,  g.  4s,  1947 A&O 

Cone,  exten.  gold,  4s,  1937. MAS 
Sinking  fundextend.4e,'32.F&A 
Term.,  5s,g.,gn.,  May  l,'41..o-F 
Del.  R. Ter.,  p.  mon.  g.  5s,'42M&N 
Ex.  pur.  mon  g.  5s,  1942..  J&J 
Wllm.A  No.let,  5s,1907-27..J&D 
Gen.,  g.,  5s,  Aug,  1,  1932.. Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Rich.  Fredrloksb'g  &  Potomac— 
Cons.  mort.  44s,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rich.  &  Mecklenburg— 8ee  So.Ry 

Richmond-Washington  Co.— 
Col.tr  ,g„gu.4s,1943,opt.J&D 

Rlch.York  Rlv.&Ches  —  Jee8o.Ry 

Klo  Gr  Juno.-  1st,  gu.,5a,'39.JAD 

Rio  Grande  So.—  1st,  g.  4s,'40  J&J 
1st  g.  4s,  guar.,  1940 J&J 

Boch.  &  Pitts.— See  Buff.  R.  &  P 

Rock  Isl.&  Peoria 6s,  1925.. ..J&J 

Borne  W.  &  O— See  N.  Y.  C.  &  H. 

Rutland—    on.  413s,  1941 J&J 

Benn.&Rut.,44B,g.,  1927.  M&N 
Ogd.&  L.Ch.  1  st,  g.,  gu.48,'48.  J&J 
Butl.Canad.lst,g.,gu.,48,'49.JAJ 
Car.tr.  ,g.  ,4  4s.  1905  tol917.A&0 

St  Charles  Br.— See  Wabash  RR. 

St.  Clali  Mad  &  St.  L.  Belt- 
Alton  Bridge  1st,  g.,  4s.  1951. J&J 

St.  Johns.  &  L.  Champlain— 
1st  g    5s,  March  1,  1944... .MAS 

St.  Josepb  A  Grand  Island.— 
l8t.g..  4s,  1947 J&J 

SI  Lawrence  &  Adirondack— 

1st  5s.  g.,  1996 J&J 

2d,  g.,  6s,  1996 A&O 

St.  Louis  Al.  &T.  H.— See  111.  Cent. 

Bt.  Louie  Br. —See  Term.  RR  Ase'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

St.  L  Kan.  i  Ity  &  N.— See  Wabash. 

St.  IouIk  Memphis  &  Southeast.- 
lst  g   guar*ss.  1909,  opt.  J&D 

Bt.  L.  Mer  Br.  Co.— See  Term.  KR 

Bt.L.  80.— See  Illinois  Central. 

Bt.  Louis  &  San  Franolsoo— 

2d,  g..  6s,  olaes  B,  1906 M&N 

2d,  g.,  6s,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr..  s.  f.,  g.,  6s,  1920.. -F&A 

Gen.  mon.,  g.,  5s,  1931 J&J 

Equip  g.  notes,  4s,  Feb.  1, 

1906,  to  Aug   1,  1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s.  1996 J&J 

5%  gold  notes,  1906 JAD 

Coll  tr.  *4%  g.  notes,1908.J&D 
44%  g-  notes,  19. 2. Opt... .FAA 
Biim.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Dlv.  g.  5s,  1947.A&0 
St.  L.  W  A  W.,  g.,  6s.  1919.MAS 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Sou tn  western.— 

1st,  g.,  48,1989,  oertte M&N 

2d,g.,lnc.48,Nov.,1989,oert..J&J 

1st  oonsoi.  g.  4s,  1932 J&D 

Grays  Pt.lbrm.g.  5s,  1947..  JaO 

St.  Paul  &  Duluth— See  Nor.  Pac. 

St  P.  E.  G .  T.— See  Milw.  L.  S.  &  W. 

St.  Paul  Minn.  A  Manitoba— 
2d,  now    lsi   g   6s,  1909. ...A&O 
Dak.  ext..  1st  6s,  g.,  1910.. M&N 

1st  consol.,  g.,  6s,  1933 .J&J 

1st  con.,  red  to446,g.,1933.J&J 
Montana  ext.,  1st,  4s,  1937. J&D 
Pacltlt  Ext.,  1st,  4e,  A,  1940. J&J 
Minn.  Lnion  1st.  6s,  1922... J&J 

let  5s,  July.  1922 J&J 

Montana  Cen.,lst,gd.g.6s,37J&J 
1st,  guar.,  i<old,  5b,  1937. .J&J 
East.  Minn.  1st.  g.,  5s,1908.AAO 
Hor.  div.  1st,  g.,  4e,  1948. A&O 
Wil.  &  S.  F.  1st,  5«,g.,1938.JAD 
Minn.  A  Wes.let  g,  5s,  1911. J&J 

St.  P.  &  JSo.  Pac— See  Nor.  Paolilc. 


Bid. 

Ask 

80 

100 

45 

55 

5108i« 

111 

109 



§108 

105% 

116 

§102 

6103 
JlOOia 

117 

5107 

99 

§ 

103 

103^ 

101*) 

101* 

97 

100 

122 

102 14 

111** 

117 

111* 

106 

103 



lib' 

I27" 

116 

115 

1054 

1024 

112 

§103 

109 

741, 

76 

89 

120 

§1081* 

1094 

§105 

.. 

98 

99 

§   97 

ICO 

Basis 

4% 

§  93 

94 

§122 

94 

95 

122 

125 

135 

§  971* 

98 

103% 

103% 

128 

§ 

114^ 

Basis 

4*1% 

§ 

99 

§  P9* 

5  98 

100 

98  * 

5  974 

98 

954 

96 

102 

107 

89 

894 

100 

"8Si* 

"84 

105 

1104 

111 

Ill's 

112 

139 

140 

11378 

104 

§103 

104 

126 

110 

136 

119 

1024 

92 

100 

1214 

103 

Bonds. 


<t,.P.&8ionxO.— 8eeC.St.P.M.AO. 
-»an  Ant.  A  Aran.  Pass— See  80.  Pao. 
Han  Francisco  &  Nor.  Pacific- 
ist, g. ,5s,  slnk'g  fund,  1919. J&J 
San  Fr.&S.Jo.Val.-See  A.T.&S.F. 
Santa  Fe  Presoott  A  Phoenix— 

1st  M.,5s,g.,  1942 M&8 

Hault  Ste.  Marie  Bridge— 

1st  M.,  8.fv  g.,  5s,  July  1,  '37 .J&J 
Hault  Ste.  Marie  &  Southwest.— 

See  Chic.  St.  P.  Minn.  &  Omaha. 
sav.  Fla.&  W.— See  Atl.  Coast  Line 
8av.&  States.— 1st  g.gu.5s,'5a.J&  J 
Scioto  Val.  &  N.  E.— see  Nor.  &  W 
Schenectady  &  Duanesburg — 

1st  guar.  6s,  1924 MAS 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,1950...  A&O 
Coll.  tr.,g.,5e.  May  1,1911. MAN 
CoU.tr.  5s,  1907  optional... MAS 
Equip.  tr.,g., 44s,'ot>  to  '13  J&J 
Car  Cent.  1st  g.  gn.  4s,  1949. J&J 
Atlanta-Birmingham  Division 

1st  g.,  4b  May  1,  1933. ..MAS 
Florida  Central  &  Peninsula— 

1st,  gold,  5s,  1918 J&J 

lst.1.  g.  ext. 5s,  gold,  1930. J&J 

1st,  con.  5s,  gold,  1943 J&J 

So.  Bound,  lstg., 58,1941.  A&O 
Georgia  &  Ala.  58,Oct.,1945.J&J 
Ga.  &  Ala.  Term.— 

lBtg.   5s,  Deo.  1,1948.  .  J&D 

Ga.Car  &N.— 1st,  5s, g, '29. J&J 

Hal'gh&Aug'sta— l8t,68,'26.J&J 

Ral'gh&Gast'n— lstg.5s,'47.J&J 

Seab.  &  Roanoke— lst5s,'26. J&J 

Deb.  6s,after  July  1,191 6.  F&A 

Seacoast  RR.  of  N  J.  5s,  '48.  A&O 

Hhamokin  Sunbury&  Lewisburg.— 

1st,  5s,  May  1,  1912.. M&N 

2d,6s,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
Sierra  Ry.  of  Cal.— 

1st  8.  f.  g.t  s,1937 A&O12 

-11.  »p.  Oca!  a  A  G.— See  Atl.  C  L. 
sioux  U.  A  Pac— See  Ohio.  A.  N.  W. 
nodus  Bay  &  So— 5s,  g.  1924.. J&J 
80.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s.  1951.F&A 
Chicago  Southern  Ry. — 
2  yr.  5%g.  notes,  1907... .J&J 
Southern  Pacific  Co.— 
2-5-yr.  g.  4s,  1910,  opt. '07.J&D 
CoU.tr.4s(O.P.),Aug.l,1949.J&D 
Centra]  Pacific- 
ist ref'd'g  4s,g.,g'd,1949..F&A 
lstg.  gu.  4b,  Oct.  1,  '54.. A&O 
M  34-b,  g.,g'd.,Aug.l,'29.J&D 
Gal.Har.A8.An.6s,  g.,  1910F&A 
Mex.&P  Dlv.,lst,58,'31.MAN 
HoustOB  East  &  West  Texas— 
1st  5s,  g.,  May  1,  1933.  ..MAN 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,5e,  1937 J&J 

Consol.,  l.g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

WacoAN.W.Div.6sig.,'30M&N 
Morgan's  Louls'a.  &  Texas— 

1st  mort.,  7s,  1918 A&O 

1st  g.  68,1920 JAJ 

Oregon  &  Cal.  lst5s,1927...J&J 
S.A.&Ar.Pass.,g.,gu.,  4s,'43.J  &J 
Texas  &N.  O  — 
Sabine  Div.,  1st,  6s,  1912.M&S 

Consol.,  gold,  5s,  1943 JAJ 

Dallas  Div. 1st  g.4s,  1930.F&A 
South  Pacific  Arizona— 

1st  g.  6s,  Mar.,  1909 .J&J 

lstg.  6s,  March  1,  1910. .J&J 
Southern  Pacific  RR..  Cal.— 
lst,g.6s.  ser.  O&D,  1906...  A40 
1st,  g.  68,  ser.  E&F,  1912.,  A&O 
lstcon.,g.,5s,gu.,  1937.  M&N 
1st, con.  ref.g  4s,'55.op.l0  JaJ 
Aust.  &Nor.  1st,  5s,  g.,  '41...  JAJ 

So.  Pacino  Br.  6s,  1937 A&O 

So.  Pao.  Coastl8t,g.,4s,'37..J&J 
So.  Pac  N.  M.  1st,  6s,  1911. .J&J 
California  Pacific- 
ist mort.,  44s,  g.,  1912.. .J&J 
2dmort.,g.,g'd448, 1911. J&J 
No.Ry.ofCal.,lst6s,g.gu.'07.J*J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.Ry.g.,58, 1929..J&D 
Gila  Val.  Globe  &  Northern— 
1st,  g.,5s,  Nov.  1,  1924..M&N 
Southern  Railway- 
let,  consol..  gold.  5s.  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.  tr.58,Ap.,'09,opOoP06.  A&O 
Eq'p.tr.g.4s,ser.A.'06to'07  M&N 
Eq.tr. ctls.  g.  44s, J'ne'06  Dc'  •» 
E. Tenn.  reor. ben, 5s,  1938.  M&!- 
lst  Mem.div.g.  44-5s. '96...J&J 

2dMem.div.58, 1996 A&O 

St.Louis  Div.  1st  g.  48, 1951.J&J 
Louisville  ANashville  8outnern 
joint  g.  4s.  See  Lonisv.  &  Nash 
Aiken  Br.  1st  g.  4s,  1998. ...JaJ 
Ala.  Cent,  let  g..  6s,  1918.. .J&J 
Atlanta  &  Ch.  Air-L.- 
Exten.  4s,  Jan.  1, 1907.... A&O 

1st.  7s,  1907 J&J 

Atl.  A  Danville.lst,  48..1948.  J  A  J 

2d  g.  4s,  1948 JAJ 

Atl.  A  Yad.,  lBt,gu.g.4s.'49.AAO 
AtLTenn.&O.— lst,M.66,'13A&0 

Aug.  South,  g,  5s,  1924 JAD 

Char.  Col.  &  Aug.-5s,1909..J&j 

2d  M.  78,1910 A&O 

Col.&Green.  1st,  68,1916. ..J&J 
E.T.Va.&Ga.— Dlv.g.,5s,'30J&J. 
Consol.,  1st,  g., 5b,  1956. .M&N 
Ga.  Mid.  1st,  g.,  3s,  1946. ..A&O 
Ga.  Pao.  1st,  g.,  6s,  1922.. ..j&j 


Bid. 

Ask. 

1093* 

1074 

103 

102 

107 

123 

90* 

91 

1044 

1.54 

99  H> 

100 

6  44% 

44% 

98 

§  93 

95 

108 

103*) 

107  *j 

113 

114 

111% 

§109 

109H 

110* 

-•»- 

125 

112 

111 

115 

105 

117 

§110 

105 

.... 

§  954 

96 

§  99* 

100 

§  97's 

984 

954 

96 

101 

1014 

99* 

.•• 

88t. 

894 

106S 

no*, 

110^ 

105 

1034 

1104 

1114 

1134 

•  »_- 

9j4 

123 

§127 

1184 

1224 

103*, 

89 

89H 

1104 

llli* 

§   944 

954 

1064 

107% 



1044 

115 

108*) 

9fc?8 

97 

107*) 

... 

136 

b5 

1094 

51034 

§10158 

•  ■■a 

10' 4 

115 

111* 

110 

112 

121 

121»> 

b  4*»% 

4  4% 

§101* 

101* 

b  4*°* 

4>*4t 

64-40% 

4-36% 

H5»s 

iib\ 

117 '8 

— 

99 

99'8 

92 

115 

106 

104 

96 

96 

96  s 

107 

97 

118 

120 

114 

llt>4 

.... 

11 5  H 

121 

§   '3 

714 

124 

Bonds. 


\  i  urohsaer  also  pays  aooraed  Interest. 


Southern  Railway— (Con. 1— 
Knoxv.  &  0. 1st,  g.,  6s,  1925. JAJ 
Mobile  &  O.  col.  tr.  48, 1938. MAS 
Rich.  A  Dan.  con.,  g.,  6s,'15.JAJ 
Equip.,  8.  f.,  g.,  5s,  1909. .MAS 
Deb..  5s,  stamped,  1927. .A&O 
Richmond  &  Meoklenburg— 

1st  g.  4s,  Nov.  1,  1948... MAN 
Richmond  York  River  &  Ches.- 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext.,  44s.  Nov.,  1910.. MAN 
8o.Car.&  Ga.lst,  g.,  5s,'19.M*N 
Snmtei  &Wat.R.5s,  g,'19.A&G 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 MAS 

Series  C,  6s,  1916 M&:- 

Serles  D,  4-5s,  1921 MA.- 

Series  E,  5s,  1926 M&t- 

SeriesF,  5s,  1931 M&r 

General,  5s,  1936 M&N 

Do  guar., stamped  MAN 
Wash.O.&  W.,lst,gu.,4s,'24.F&A 
W.No.Car.,lstcon.,g.,6s,'14.J&J 

S.  A  N.  Ala.— See  Louie.  &  Nash. 

SpartanU.&Col.— See  Ashv.&Spar 

Spokane  Falls  &  Northern— 
1st,  6s,g.,  1939 J&J 

HtateLine&Sullivan-  44s,'29  J&J 

Htaten  Island  Railway- 
let  g.,  44s,  June  1,  1943. ..J&D 

staten  lsi  Rapid  Tran  —See  B.&  O 

Steub.  &  Ind.— See  Penn.  Co. 

8umter&Water.R,— See  S.C.&Ga 

SunburyHazleton  &W.  B.— 

1st,  5s,  May  1,1928 .M&J- 

2d  mort.,lnc6s,1938,  coup  MA> 

SunburyA  Lew. —See  Penn.  RR 

SyracuseBing.&N.Y.— SeeD.L.&W 

Syracuse  Geneva  &  Corning— 

1st  M.,  8.  f.,  78,  1905 M&N 

2d  58,  Mar.  1,  1909 M&s- 

Term'l  RR.  Association  (St.  Louis 

1st,  gold,  44, 1939 A&O 

1st,  consol.,  gold,  5s,  1944. F&A 
Gen.ref.,s.f.,g.,4s,'53,  on.lO'J&J 
8t. Louis  Br.  1st.  g.,7s,  1929.  A &< 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 AAO 

Mer.  Bdge.,6s,'29,op.'09.FAA 

Terre  Haute  &  Ind.  5s,  1925. JAJ 
New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &Logan8port— 
1st,  gu.,  6s,  Jan.  1,  1910 J&.) 

Terre  Haute  &  Peoria— 
1st  con.  g  5s,  Sept.  1, 1942. MA8 

Texas  Central— 1st  5s,  1923. .  AA<  1 

Texas  A  New  Orleans— See  So. Pac 

Texas  &  Okla.— See  M.  K.  A  T. 

Texas  &  Pac.  1st,  5s,  2000. ..J&D 
2d,  Inc.,  g.,  5s,  Dec,  2000.  Mai 
Lou.  Div.  1st.  g.  5s,  1931. ..J&J 

Tol.  AO.  Cent.  1st, 5s,  g.,1935.JAJ 
West  Div.,  1st,  5s,  g.,  1935. AAO 

Gen.  g.,  5s,  1935 J&L 

Kana.  &  Mich.,  1st, 48,1990.  A&O 
St  Mary's  Dlv.,  4s,g.,  1951. F&A 

Toledo  Peoria  &  Western— 
1st,  g.,  4s,  Julyl,  1917 J&J 

Toledo  Ry.  &  Terminal  Co.— 
1st,  gu.,  g.,  44s,  1954 JAJ 

Toledo  St.  L.  A  Western— 
Pr.  lien.g.,  34s,  July  1, 1925.JAJ 
1st,  g.,  4s,  Apr.  1,  1950 A&O 

Tol.  Walh.  Val.  &  Ohio.— 
1st,  g.,  gu., 44s,1931, ser.  A.J&J 
1st,  g.,gu.  44s,  1933  ser.  B..J&J 
1st,  g.,  gu  ,  4s,  1942,  ser.  O,  M&S 

Toronto  Ham.  A  Buffalo — 

1st,  g.  4s,  July  1,  1946 JAD 

Troy  AW  T   Bridge  58,  '15. MAS 

Ulster  A  Del.  oon .   5s,  1928 . . .  J  A 1 
lstref  g.  4s,  1954 A&O 

United  N    J   RR.   &  Canal  Co 

General,  gold,  6s,  1908 M&S 

General,  gold,  48,  1923....  F&A 

General,  gold,  4b,  1929 M&S 

General,  gold,  4s,  1944...  .Ma 
Gen.  lst.g.348,Mar.l,1951.M.th 
iuioh  Pacific- 
ist Hy.  &  1.  g.  4s,  g.  1947..    JAJ 
is;  lien  oonv.  g.  4s,  191 1... MAN 
Oregon  Railroad  A  Nav.— 

Cons.,  g..  4s,  1946 J&D 

Oreg.  Sh.  Line  1st,  g  ,6s,'22  F&a 

1st  oonsoi   5s,  g,  1946.     .JAJ 

Ref.  g.  gu.  48,  '29,  op. '07  J&D 

Ulan  &  Nor    1st,  7b,  iy08J<*J 

Consol.  gold,  5s,  1926      JAJ 

Jtah  Central— See  Rio  Gr.  West,. 

JuoaA  Bl.  K.— See  N  Y.C.&  H. 

/-lie?    N    V.)— See  Del.  I.   AW 

VaudalaRR.  con  g.  4s, '55. .FAA 

vera  Cruz  A  Pacino  KR. 
1st,  g.,  4S)i-    i»34  Optional.  JAJ 

V  rrtlfc  V  ai.  ind.A  W      seeMo.  Pai 

V  rmont  Valley— 5s,1910 A&O 

V  r»finl»  Midland  -See  So.  Ry 

a.  &  Soutliw.  bs,  2003 J &J 

V  •  lis  wliieve.  A  tac— 

rlorllen  '»,g,Noi  1, 1915. MAN 
Gen  5s,  May  1, 1941  ...  MAN 
»k»sh     ml,  gold,  OS,  1939. .M&N 

-a,  gold,  58,  1939 F&A 

Ueb  mort., 6s, series  A, 1939.  JAJ 
ueb.  mort.,6s,serles  B,1939..l&J 
Equip  n  ^f.  Mar  I  1921  M.v< 
Equip  g44«,J'e,06  Deo  N4Ja>D 
1st  lieu  term  g  4s,  1.  54  .  JAJ 
5%  tiotf-s,  .."•(>  .  »pt.  1905.  J&!> 
4H%  g  notes,  1910,  opt  ..M    N 

t-L    ,i  (   ll.eAl.,l8t,^,r>s.lU4i.J  &.J 

Ues  M  div  1st  g.  4s,  1939.  .J&J 
Tol.  &  <  hie  48,  g.,  1941  M&S 
Omaha  Dlv.lst  34s,g.  1941. AAO 
31.L.C.B1.  A  Om.—  6s,  1908  JAJ 
St.  Louis  Kan.  City  &  North'n— 
Bt.  C.  Bridge,  1st  68.1908.A&O 


Bid. 

Ask. 

124* 

US'* 

100 

1134 

"994 



95 

§102* 
102i« 

10i*4 
§104 

111 
108 

99 
HO 

1)64 
lOnSg 

112 

1134 

114* 

117 

"9"54 
115 

ioo' 

131*) 

105 

103 
126 

102 
102 

112 

20*) 
1014 

§138 

141 

111* 
5 

HI 
1034 

1154 

1C6 

..... 

90 
104 

125 

108 
115* 
116>s 
109 
9»7b 
§  94 

92 

;104* 

91*j 
8b4 

1C6 

;ios 

1004 

984 
106 
1124 

96 

1114 

1074 

Jl6?B 
HlH 
§101 

1054 
134 

103 

124  V 

H8*> 

96* 

107*1 


103 
,00 
§104 

1124 

114 
105 
1184 


75* 

99k 
64*% 

V.2", 

§100* 

§  97"s 

Hi  4 

90»a 

9* 

8«4 
105 


1254 
964 

117" 
118 

ioo" 

96 


1054 

92 

87 


99 
107 


102 

106 
135 

1034 
97" 


101 


1164 

il94 
107 

90 

76 


44% 

106*1 

984 


88 


I  In  London. 


{ Sale  price. 


b  Basis. 


n  Nominal 


40 


RAILROAD  STOCKS. 


[Vol.  lixxi. 


Bonds  and  Stocks. 


Wabash  Pitts.  Terminal  Ry.— 

1. 1.  g  ,  4s,  June  1,  1954 J&D 

2d,  g.,  4s,  Ju»e  1, 1954     

Warren  RR  —  See  D.  L.  &  V3. 

Waeh.&Columbla  Rlv— 4s,'35.  J&J 

Washlng'n  Central— See  Nor.  Pao 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  <fe  W.— See  Southern  Ry. 

Washington  Terminal  Co.— 
1st  g.  m.  3  ns,  1945 F&A 

Weatherf  ord  Min.  Wells*  North.— 
lstgu.  g.  58.1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  34s,  g.,  Ser.  B.1936..J&J 
Cam.&At.— Con.,58-6s,1911.J&J 
W  Jersey  oonsol.  6s.  1909. MAN 

West.  Maryland— 4s,1952.. ..A&O 

Bait.  &  Harris.,  g.,5s,1936.M<£N 

1st  M.West.  Ext.  g.5s,'3S  MAN 

West.  N.  Y.  &  Penn.— 5s,  1937  J&J 
Gen.  mort. ,  gold,  3-4s,  1943.  A  &O 
Income,  g.,  5a,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— lst,g.,48.1928,J&n 

Western  Ry.  Ala.— 44s,1918.A&0 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6s,  1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920.F&A 

Wheeling  &  L.  Erie  RR.— 

lstoons.,  g.,  4s,  1949 M&8 

Lake  Erie  Div.  1st,  g.,  5s,  '26 .  A&O 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &  impt.,  g.,  5s,  1930.F&A 
Equip,  s.  f.  gold  5s,  1922.  .  J&J 
5%  g.  notes,  Aug.  '08,  opt  .F&A 

Wheeling  Term.— 4s,  194o F&A 

WilUamaport  &  N.  Branch  RR.— 
1st  refd'g,g.  44s,  1931.... J&J 

Wilkesb.  &  East.— See  N.  Y.  S  &  W. 

Willmar&S.  Falls— See  St.P.M.&M. 

Wllm.  Col.  &  Aug.—  8ee  Atl.  Coast. 

W11.&  North— See  Phlla.&Readlng 

Wll.  &  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chic  &  N.  W 

Wisconsin  Central  Company— 

lstmtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,5s,  1909. J&J 
Ch.  Wis  &  Mlnn.,lst,68,'16.M&S 
Marshfleld  &  South  Eastern  Div. 
pur  mon.  lstg.  4s,  1951. M  tN 
Mil.  &  Lake  Win.  6s,  1912.. J&J 

Wibc.  A  Mich.  Rv  -  ">s,  1945.  J<fiJ 

Wisconsin  Minn.  *  Paciflo  RR.— 
lstg.  48,  Oct.  1,  19">0 A&O 

rflsoon.  Val.— See  O.  M.  &  St.  P. 

Worcester  Nashua  &  Roohester— 

4s,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oot.  1. 1934 A&O 

RAILROAD  STOCKS. 

Par 
Ala.  A  Gt.  South'n,  A,  pre! 410 

B,  common *10 

Ala.  N.O.  T.  &  P.  June,  A,  pref .  A10 

B,  deferred A10 

Albany  &  Susquehanna(Guar.)100 

Allegheny  Valiey  pref 50 

Allegheny  &  Western  (Guar.).. 100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe.  .100 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  AJr  L.  (Guar.).  100 

Atlanta*  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantlo  Coast  Line  RR.,  oom. .100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar. Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  eom 100 

Beeoh  Creek  (Gnar.  N.  Y.  O....50 
Boston  &  Albany(Guar.N.Y.C.)100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.&  N.  Y.  Alr-L.,pref .  (Guar.) .  100 
Boston  &  Prov. (Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  BurVgt'n  Co.  (Guar.)  ..25 

Canada  Southern 100 

Canadian  Pacific 100 

Pref 100 

Catawissa  RR.— 

let  pref.  (Guar.  P.  &R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga&Susque.  (Guar.DL&W).30 

Central  of  New  Jersey 100 

ChartlerB  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  &Quinoy 100 

Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western, oom.  ..100 

4  p.  o.  deb 100 

5  p.  o.,  pref.  A,  div.  in  cash.  .100 
4  p.  o.  preferred  B 100 

Chlo.  Ind.  &  Louis,  preferred.  100 
Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

OhlcagoA  Northwestern 100 

Preferred 100 


Bid. 


36^ 
88 


§  97 
103 

104 

95'p 
1204 
1164 

894 
114i« 


1176s 
981* 

3Lh 


103 4 


110 
1044 

91 
115 
1131* 
llii* 

"98" 
97 


Ask 


90 
37 


974 


89% 

lli'i* 

994 
33 


1054 

91is 


951* 
102 


109 

S   94 

95 

25 

< 

94 

4101 
Si  05 
5105 



I    12 
I     8% 

I       5  Si 

I      »l« 

241 

1      .... 

14S 

32 

75 

90 

1044 


100 


1024. 


96 


121-2 

44 
6 


43 


37 

80 

«04 

105 


167 
160 
440 
165 
126 
1654)  1664 


450 
166 


118 
208 


1 

t  50 
1124 
964 
100 
105 
257 
245 
179 


105 
309 

74 
145 
149 

85 

"684 
175 

a  og  4 


120 


75 


1124 
98 


110 

i¥6" 


75 
158 
1674 

884 

6$"" 
1754 
1074 


1614 

t  61 

62 

215 

212 

214 

145 

169 

53 

58% 

36 

37 

79 

80 

200 

130 

1394 

2138 

214 

884 

88  "o 

764 

774 

3.Vt 

36*8 

8) 

100 

181% 

181?8 

1H8 

190 

211 

216 

23? 

245 

Stocks, 


Par 


Ohio.  Peoria  &  St.  L.— Pref .— 

Deposited  stock 

Undeposlted  stock 

Thioago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chicago  Subway  Co 100 

Jhlc.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.  100 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Clnn.  New  Orleans  &Tex.  Pao.  100 

Preferred 100 

Cleveland  Akron  &  Columbus.  100 
Oleve.  Cln.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g  ..100 

Preferred 100 

Cleveland&Pitts.  (Guar.  Pa.  RR) .  50 

Betterm't  stock  (gu.  Pa.  RR.).50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenta  (Guar.) 50 

Concord  &  Moutreal— Class  I. .  100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.  APassumpsic— Pr'f .  (Gu. )  100 
Connecticut  River  (Guar.B&M)  100 
Danbury  &  Norwalk  (Guar.).... 50 
Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Lack.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Dee  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  8.  W.  (Guar.)..  100 
Detroit  &  Mackinao  Ry........l00 

Preferred  100 

Detroit  Southern  (vot.tr.oert.)lOO 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.P&R).50 
Elmlra  &  Wtlllamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

let  pref 100 

2d  pref.  100 

Erie&  Kalamazoo  (Gnar.) 50 

Brie  &  Plttsb.  (Guar.  Pa.  RR.)..50 
Evansville  &  Terre  Haute 50 

Pref 50 

Fitchburg,  preferred 100 

Ft.  Wayne  &  Jaokson—  Com...  100 

Preferred  (Guar.  L.8.&M.8.).100 
Fort  Worth  &  Den.  C,  stamped  100 
Georgia  RR.  &  Bank.  Oo.(Gu.).100 
Georgia  Southern  &  Florida.. .100 

First  preferred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry . — Pref 1 00 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

aartford  &  Conn.  West 100 

CTarrl8bur>,'  Ports.  Mt.  J.  &  Lan.50 
Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Jollet  AChloago  (Guar.O.&A.).100 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kansas  CltySouthern 100 

Preferred 100 

K.  C.  St.  L.  &  Ohlo.-Pref.(gu.)  100 
Keokuk  &  Dee  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  AMioh. So ..100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Sohayl.Nav.RR.&Coal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.  (Gu.).  100 

Lioulsvllle  Bridge  Co 100 

Louisville  Hend.  &  St.  L.  pref 

Louisville  &  Nashville 100 

Lowell  &  Andover ......100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.. ...100 
Massawippl  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  oertfe.-lOO 

Mexioan  Central 100 

Michigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com. 100 

Pref 100 

Minneapolis  St.  P.  &S.  Ste.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paoiflo 100 

Mobile  &Birm.  pref.  (guar.)...  100 
Mobile  &  Ohio— See  Sothern  Ry. 


Bid. 


24 
24 

187 

190 
56 

"38" 
91 
95 

95 

90 
109 
102 
113S. 

484 

98  4 
117 

72 
105 
1824 
106 

28 

61 

43% 

223  4 

184 

184 

183 

186 


295 


91 
215 

203 

2164 

450 

354 
894 


104 

62 

95 

11% 

42 

15% 

35 
t  72 
t  52 
t  71 

501s 

81% 

72'8 
250 
155 

72 

85 
142 

us" 

70 

265 
30 
994 
,2 

125 
325 


Ask. 


34 
3", 
195 
200 

56% 

18% 

39 
100 
100 
100 
100 
112 
1014 
115 

51 

994 
121 

85 


1854 


283e 
61% 
44 


165 


218 
460 

36 

904 


106 

70 
100 

12 

43 

164 

36 


49 

11074 

90 

92 

91% 

93 

1  15 

1  50 

1814 

182 

104 

107 

99% 

I0u% 

29 

294 

574 

58 

88 

180 

150 

344 

38 

854 

86 

24 

274 

54 

55  Hi 

145 

155 

14 

17 

45 

50 

33 

33 

96 

98 

310 

325 

t  745s 
t 

74% 

231 

2824 

t  624 

66 

68 

180 

185 

140 

145 

39 

15178 

155 

250 

■  •■■ 

230 

240 

105 

184 

187 

250 

20 

23 

...... 

.... 

244 

244 

140 

160 

t  07 

70 

73 

98 

105 

1^84 

1394 

164 

166 

34 

344 

69  4 

69** 

105  Oa 

105% 

90 

93 

504 

82 

734 


165 
77 
95 


150 

75 
2674 

40 
1014 


327 


{23  4 


Stocks. 


Par.    Bid. 


Morris  &  Essex  (Guar.) 5C 

Nashville  Chat.  &  St.  Louis 10< 

Nashville  &  Decatur  (GU.L.&N.).  2l 

Nashua  &  Lowell,  M&N 10< 

Nat'l  RR.  of  Mex.— Pref 1 00 

2d  preferred 100 

Deferred 100 

Naugatuek  (Gu.N.Y.N.H.&H.).100 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklyn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Rlv.  100 

Dividend  payable  In  London 

New  York  Chioago  &  St.  Louis.  100 

1st  preferred.. 100 

2d  pref  erred 100 

New  York  &  Harlem  (Guar .).... 50 
NewYork  Laok.&West.(Guar.).100 
New  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western. 100 
Norfolk  &  Weetern  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar. So. RR.).  100 
Northern  Central  (new  certfs)..50 
Northern,  N.  H.  (Guar.B.&M.).100 

Northern  Paoiflo  Ry 100 

NorthemRR.oi  N.J.(Gu.Erle)..100 
Northern  Securities  Co 100 

Stubs 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Worc'ter  pref.  (Gu. ) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  &  Quebec 100 

08wego&Syraouse(Gu.DL&W)..50 
Pao.  Coast  Co.— See  Mlso.  Stooks. 
Pawtuxet  Valley  Railroad.... loo 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50 

Phlla.  Germ.  &  Norris.(Guar.).50 
Phila.&  Trent.-(Guar.Pa.RR.)100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Plttab.  Cln.  Ohio.  &  St.  Louie. .100 

Pref 100 

Pittsb.  Ft.W.&Chio.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Plttsb.MoKeesp.&Yough.(Gu.)..50 
Pitte.  Shawmut  &  Northern.  ..100 
Pltte.  Youngstown  &  Ashtab.  .50 

Prefened 50 

Providence  &  Springfield 100 

Prov.  &  Worcester  (Guar.) 100 

Provldenoe  Warren  &  B 100 

Qulnoy  RR.  BridgeOo. (Guar.). 100 
Railroad  Seouritles  Co.— 

4%  111.  Cent.  Stock  certfe.,  1952 
Reading  Co 50 

let  pref 50 

2d  pref 50 

rtensselaer&Saratoga.  (Guar.).  .100 
«loh.  Fred.  &  Pot. -Common.  100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  oent  guarant'd 100 

Slofi.  &  P.  &  R.  F.  &  P.  Connect. .  70 

£lo  Grande  Sonthern 100 

Roohester  &  Genesee  Val.  RR.100 
Rock  Island  Co 100 

Preferred lOi 

tome  &  Clinton  (Guar.D.&H.)100 
tomeWatertown&Og.(Guar.).100 

Jutland,  Preferred 100 

It.  Joseph  &  Grand  Island 100 

let  pref 100 

2d  pref - 100 

it.  Louie  Bridge,  let  pref 100 

2d  pref 100 

>t.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stook  truet  oerttfs.  for 
Chioago  &  East  111.  oom....  100 

Preferred 100 

Jt.  Louis  Southwestern 100 

Pref 100 

laratoga&Soheneotadv'Ouar.UOO 
leaboard  Air  Lino  (undepos.).lOi 

Preferred  (undeposlted) 100 

Seaboard  Co  ,  oomtnon i  *.  0 

1st  preferred 100 

2d  preferred ...100 

louthern  Paoiflo  Co ...100 

Preferred 100 

So.  Ry.— Com.  (vot.tr  otfs.ext.)  100 

Preferred do 100 

Mob.  &Ohlo  stook  tr.  oertfe 

Southwestern  of  Ga.  (Guar.)..  100 
Syracuse  Binghamton  &  N.  Y.100 
■Syracuse  Geneva  &  Corn.  (Gu.)lOO 

Texas  &  Paoiflo 100 

Toledo  Peoria  &  Weetern 100 

Toledo  St.  L.&W..  vot.  tr.  certs.100 

Preferred,  voting  trust  certs.  100 
Troy&GroenOush  (Guar.  N.  Y.O).50 
Onion  Paoiflo— Common 100 

Prefer-red 100 

United  N.  J.  RR.  ACanal  Guar.100 
Utica&Blaok  River  (Guar.)..  100 
UtioaOhen.&Susq.Val.(Gaar.)  100 
Valley  RR.   (N.  Y.)  (Guar.). ...100 

Vandalla  RR 100 

Vermont  &  Mass.  (Guar.) 100 

Virginia*  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Rlv.  RR.  (Guar.  B.  &  A.).  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore— Com. 50 
Wheeling  &  Lake  Erie  oom....  100 

let  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Pref  erred,  vot.  tr.  oerts 100 

Worcester  Nash.  &  Rochester.. 100 


186 

150 

190 

260 
36% 
204 

282" 
114 
102 
148% 
J153 

55 
115 

84 
3^5 
135 
203 

54% 

85% 

91 
170 

» 

166 
211 

95 

189 

3624 

11044 

230 

95 

20  i 

U58 

230 

150 

143»s 

203 

1014 

81 
t  754 
tl59 

275 

I    34 

t   74 

81 

106 

1824 

178 
1146 

135 


Ask. 

19« 
154 
195 

384 
204 


1494 
154 

56 
120 

86 
105 
138 
2104 

55% 

86 

92 

ii'6% 

2114 

100 

192 

375 

101% 

235 


161 

240 


143% 
208 
42 
102 

85 
764 
160 

"37" 

77 
834 
112 


90 

70 
110 
290 
150 
195 

98 
1224 

94 1» 
100  1 
207 
300 
^85 
307 
307 
115 

10 
♦  145 

3J4 

79  4 
130 
135 

60 


132 
65 
77 
674 

185 
132 

234 

61 
173 


25  4 

89 


147 

140 

10 


694 
119% 

36°8 

994 

984 
118 
185 

83 

354 

17 

38 

58 
185 
13278 

95 
2674 
180 
155 
130 

85 


60 

23 

424 
175 
183 

70 

174 

40 

25 

29  It 

58  4 
135 


too 

122%. 
954 
101 

3l6" 
290 


20 


3*4 

8  J 


65 


78 
63 

195 
139 

244 

62 


25% 

90 

564 

69% 
1204 

36% 
U04 

994 
IkO 


36 

204 

33% 

59 
190 
133 

964 

190" 
160 


87 


90 

234 

42% 
185 
187 

71 

184 

42 

26 

304 

594 
]1504 


♦  Puroaaser  also  pays  accrued  interest,    t  rfloe  dot  share,  not  Der  oent.    I  Bale  Drto       (In  London,    x Ex-dividend.    U  Ex-rlghta.    nNominaL 
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STREET  RAILWAY  SECURITIES. 

Prices  maiked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  fiven. 
aot  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


STREET    K'WM     BONDS. 

Akron,  O. 
Northern  Ohio  Traction  &  Light— 

1st  consol.  g.  5s,  1933 J&J 

1st  consol.  g.  4b,  1933 J&J 

North.  Ohlocon.g.5s.,1919..J&J 

Akron  Bed.  &01ev.  g.5s,'15,M&S 

Albany.  N.  Y. 

Waited  Traot  deb..*.,  4%6,'19  MAN 

Con.  g.  4%s,  2004 J&D 

Albany  Ky,oon.M,5e,g,1930.J &J 

Gen.  g.  5s,  1947 J&D 

W.Turnp.&RR,lst,g,6B,'19.M&N 

2dg'd6e,  1919 MAN 

Troy  Ry.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Val.  Trac.  4e,  1929  . ..  J&D 
Phil.  &  Lehigh  Val.  Traotion— 

1st  g.  4b,  Mar.  1 .  1931 ... .  M&8 
Qnakertown  Traot.  5b,  '31..M&S 
Alton,  III. 
Alton  Granite  &  8t.  L.  Trac— 

let  codb.  g.  5b,  1944 F&A 

Anderson,  Ind. 
Indiana  TJnl  n  Tractiom — 

1st  g.  Es,  July  1,'33,  op.  '08. A&O 
Union  Traction  Co.  of  Indiana— 

1st  ft.  5s,  July.  1919 J&J 

Indlanap.  North'n  5s,  1932  J&J 
ATLANTA,   Ga. 
Georgia  Ry.  &  Eleo.  5s,  1932. J&J 
Atlanta  Cons.  St.  5b,  1939.. J&J 
Georgia  Elect  .Lt.  5a.  1930. J&J 
Atlanta  Northern  Ry  Co-  - 
let  g.  gu.  5s,  1954,  op.  '09.  J&J 
Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913.. .F&A 
Auburn,  N.  Y. 
Auburn  &  Syracuse  Elec.  RR.— 
1st  &  ref.  g.  5s,  '42,  op.  '12. A&O 
Augusta  Ga. 
Augusta  A  Allien  Ry.  A  Flee— 

Ooll.tr. g  5s,  1953,  opt....  J&J 
Aug.  Ry.  &  Ele.— 1st  5b,  1940  J&D 
North  Augusta  Eleo.  &  Imp.— 

lstg.  5s,  1951 Opt.  A&O 

Baltimore,  Md. 
B8J.t.Trao.Co.,lstM.,5s,1929,M&N 
No.  Balt.Div.,lst,g.58,1942.J&D 

Conv.  g.  5s,  1906 M&N 

Balt.Clty  Pas..lst.5s,g..l911,M&N 
Bait.  Sparrows  Pt.  &  Cies. 

1st,  g,  gu.  4i*s,  1953 F&A 

Cent.  Ky.,oon.M.,g.,5s,  1932, M&N 
Exten.  &  imp.  5s,  1932....  M&S 
Ctty&Su.,  lst,M.,58,g.,1922,J&D 
Lake  Ro.  El.,lst,g.,5s,  1942.M&S 
B.C.&Ell.Mill8,58,g.,g'd,1916.J&J 
United  Rys.  &  Electric  Co.— 

1st  oonsol.,  g.,  4s,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 
Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
1st  cons.,  g.,5s,Oct.l,1950.A&O 
Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N.  Y. 

Blng.  Ry.  5s.,  1931,  op.  1911M&N 
Birmingham,  Ala. 

Birm.  Ry.  Light  &  Power- 
let  cons. g.  5s,  July  1, 1951..J&J 
Gen.  ref.g  4%e  1954,op.'09.A&O 

Birm.Ry.&Eleo.l8tg.5s.,1924.J&J 
Boston,  Mass. 

Boston  El.  g.  4s,  May  1, 1935 

Boston  &  Worcester  Street  Ry.— 
1st  g.  4%8.  Aug.  1,  1923..   F&A 

Lex.  &  Bost.  1  St  g.  4%s.  '20.  A&u  n 

Lowell  &  Suburb.  5a,  1911... J&D 

Lowell   Lawrence  &  Haverhill— 
1st  g.  5s,  1923,  opt J&D 

Lynn  &  Boet.,lst,5s.  g,,  1924.J&D 

Bast  Middlesex  5s,  1918 nM&s 

Naumkeag,  1st  5s,  1906 J&D 

Con.  5s,  1910 J&J 

West  End,  deb.,  4%s,g.,  1914.M&S 

4b,  Aug.  1,  1932 F&A 

Gold  4s,  Feb.  1,  1917 F&A 

Gold  4a,  May  1,  1916 M&N 

4s,  Aug.  1,  1915.. ,F&A 

Boston  Con.  5e,  Jan. .1907.. J&J 

8o.  Shore  &  Bost.  g.  5s,  1919. .  F&A 
B^nt-ree  &Wey.Ry.g.5s,'17.  M&S 
BrtgcWhlt.  &R'k.g.5s,'17.M&N 
£<r>dc-'EPORt,  Conn. 

Conn.  Ry.  &  L.  4i*s,  1951 J&J 

Stamped,  guurameed,  opt 

BklDGETON,   N.   J. 

Bridgeton  &  Mlllvale  Traction— 

lstg.  5e,  1930 J&J 

Brockton,  Mass. 
New  Bed.Mi(tdleboro&  Brockton— 

1st.,  g.,  5b,  Jan.  1, 1920 J&J 

Brooklvn,  N.  Y. 
Atlantic  Ave.,gen.M.,5s,1909,A&O 

Oonsol.  M.,  5s,  g.,  1931 A&O 

Brooklyn  City— 1st,  5s,  1941.. J&J 

Brooklyn  Cross.  5e,  1908... J&J 

Gr.8t.&  New.58,Aug.l,'06.A&O 

Gr'p't  &  Lor.  St.  6s,  1910    M&N 

Wm.&Flat.ex.4%s,July'41  F&A 

Bklyn  Bath&W.E.,gen.5s.'33.A&0 

B'k'nC.  &New.,  lstcon.  5s,'39,  J&  J 

Bklyn  Heights  1st  5b,  1941.. A&O 

Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5s,  1941 J&J 

lstcon.  gu.,g.,58,  July*41..M&N 

B'klyn  Un.  El.  4-5s,  1950....  F&A 

Stamped,  guaranteed 


Bid. 


85ia 
70 

ioiii 

5102 
§104 
5111 

«112 
§118 
6116 
9112 

84 

60 

§  88i« 


§  98% 


§  81 

99 
§  96i* 

5103 
5105 
5103% 

§1C2 


98 


§103 


85 
IC514 

5  76 

117i« 

119 

102 

106 

§  94% 
117 
116 
114 
117 
108 

92't 
66 14 


§10414 

5101 


Ask. 


87 
73 

100% 


102% 

104  h 

112 

113 

120 

118 

115 


99% 
99% 


&. 


107% 

93 
105 

5105 

5101 
5KU% 
§ 

5104 
§109 

5101 

5104 
105  J 
105i« 
102i* 
1023ft 
102% 
101% 


103'* 
102% 


5103 

5102 
112 
106% 
101 
100 
102 
101 
ICO 
112 
104 

§105 
104 

1091a 


99i* 
97 

1051* 

107 

105 

103 


ICO 


90 

107 

81i* 

117% 
121 
103 
106i* 

94  \ 


115 
119 
110 

93H 
66% 


102 
105 

108 

94 

107 

1053* 

104 

106" 

105 
112 


1'05 
105% 

1106% 
U03% 

ii.62% 

tioiag 

108 

108 

108 


106 

1031* 
114 


104 
101 
115 
105 

109 
109% 
110% 
109 


Bond  a. 


BROOKLYN  N.Y.— (Conoluded.)- 
8'k'n  Rap.  Tran.— 5s,g.,1945.A&0 

1st  ref.,  g.,  4s,  2002 J&J 

Coney  Isl.  &  B'klyn  4s,  1948..  J&J 
KingsCo.El.-l8t.g.,4H,Aug.'49F&A 

Stamped  guaranteed 

Nassau  Electric— 1st,  5s,1944.  A&O 

1st  g.  4b,  Jan.  1,  1951 JAJ 

Buffalo,  N.  Y. 
Intern.  Trac.  Coll.  tr.  4a,  1949. JAJ 
Buff.Ry.,lstcon.M.58,g.,'31FAA 

Deb.  g.  6s.,  1917 A&O 

Cros8t'nSt.Ry.l8t,5s,g.'32.M*N 
Buffalo  Trao.  1st  g.5s., 1948.  J&D 
Bufl.  Bell.  &  Lan.  5s. ,  1927 .  J  AD 
Buff.  &  Lock.,  1st  g.  5s,  1938.  J&J 
Buff.  &  Nlag.  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  5s.,  1921 J&J 

Lockp.  &  Olc.  1st  g  5s,  1920.  .J&J 
Burlington  Iowa. 

Burlington  Ry.  &  Light— 
1st  M.,  g  5b,  1917,  op.  1902. A&O 
Camden,  N.  J. 

Cam.&Trent  Ry.,g.5s,1929.MAN 
Gen.  g.,  5b,  1931 J&J 

So.  Jersey  Gas.  Eleo.  &  Trac— 
Guar.  g.  5s,  Mar.  1, 1953. ..M&S 
Canton,  Ohio. 

Canton- Akron  1st  g.  5s,'22..M&8 
Canton-Mass.  1st  g.  5s.'20.M&N 

Canton-New  Philadelphia  Ry.— 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.,Gas  &  Elec. 
Co.  consol.  g.  5s,  1999 M&8 

Cn.  City  Ry.-let.  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic.  5s,  1941. M&N 

Chic  Eleo.  Trans.68.  gu.,  1914.F&  A 

Chicago  Junction  RR.— 
1st  g.  gu.  4s,  1945,  op.  '10.  M<$  S 

Chicago  &  Milwaukee  Eleo.  Ry.— 
lstg  5s,  July  1,  1919  J&J 

Chicago  &  Milwaukee  Elec.  RR.— 
lstg.  5s,  1922 J&J 

Chlo.  Cons.  Tract.  4%s  g., '39, J&D 
No.  Ch.  Eleo.  1st  gu..  6s,  '14.F&  A 

Cicero  &  Proviso  5s,g.,  1915. M&N 

Lake  St.  ELlst  5s,  1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4b,  1938 F&A 

Exten.  g.  48,1938 J&J 

No.  Chic.  St.  RR.,lst,5s,1906,J&J 

1st  5s,  1909 J&J 

Refdg.  g.  4%s, 1931 A&O 

No.Ch.CityCons.4%8,1927.M&N 

Nor'west.El.  lstg,  g.4s,1911. M&S 

So.  Side  El.  4%s  1924,  op.'lO..  JAJ 

Union  El.  (Loop)  5s,g.,1945..A&0 

West  Chic.  St.  RR.let,5e,'28  M&N 
Consol.  g.  5s, Nov.  1,1936.. MAN 

Deb.  6s,  1914 J&D 

W.  C.8t.Tun.,lst,58,g'd,'09,F&A 
West.Div.Ry.,lst  4%s,1932.  JAJ 

Ogden  St.,  6s,  1916 M&N 

Cincinnati,  O. 

Cin.  D.  &  T.  Trao.  gold,5s,'22  J&J 

Cin.  Lawr.  &  Aur.  5s,  1919 J&J 

Cin.  New.  &Cov.,  5s,  g.,  1922.J&J 

2dg  5b,  July  1,1922 J&J 

8o.Cov.ACln.,lstM„6B,'12,M&.- 

2dcons.  M.,  6b,  g.,1932....J&.! 

Newp't  &  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907.  J  AD 
Mt.  Ad.&  E.P.Con.  M.  ,5a,'06.  M&S 

Interurban  Ry.  A  Terminal- 
let  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac— 5s,'20.MAN 
Cin.  A  H.,  6s,  g.,Apr.  1,1918. JAJ 
Cleveland.O. 

Cleve.  &  Southwestern  Trao  — 
1st  &  oon.  g.  5s,  '23,op.'13.  F&A 
Clev.  A  Elyria,  g.,6s,'06-15  M&N 
Cl.Ber.Ely.AOber.58g.,'19.M&8 
Elyria  A  Ober.,g.,68,'07-17 .  .FAA 
Cleve.  Elyria  A  W.  5b,  '20. FAA 

Cleve.  A  Chagrin  Falls  Eleo.  RR.— 
lstg.  6s,  May  1.1916 M&N 

Clev.  A  East.— 1st,  g.,  5b,  '29.. JAJ 

Clev.  Elec.  consol.  5s,g.,1913  M&is 
EastClev.,  1st,  M.,5s,  1910. M&f- 

CI.  City  Cable,  let,  5s,  g.,  1909. J&J 

Clev.  Painesv.  A  Ashtab.  Elec— 
1st  gold  5s,  July  1,  1922 JAJ 

Clev.  Pains.  A  East.,  5s,1916.AAO 
Consol.  5s.  1918 A&O 

Lake  Sh. Eleo.  1st  con.  g.5s,'23.J&J 
Gen.  g.  5s,  Feb.  1,  1933. ...F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt.  1905. J&J 
Loraln&Clev.  g.  5a,27,op.'17.  J&J 
Columbus,  O. 

Cen.  Market  1st  g.  5e,  1922.... J&J 

C0lum.Ry.l8tg  4s,1939.op.'14.Q-J 

Col.  Con.  St.  Ry.,l8t,g.5s,g.'09.J&J 

Col.  St.  Ry.,  lbt,  5s,  g.,  1932  ...J&J 
CrOB8t'nSt.,l8t,58,g.,1933,J&D 

Col.  Lon.&  Spr.-  lat  g.5s.'20.A&O 

Col.  Grove  City  &  So'western  Ry. 
1st  g.,  5s,  1921,  Opt.  1906  ..JAJ 

Col.  Del.  &  Marlon  Elec  RR.  — 
lstg.,  5b,  1921 M&N 

Col.  Buck.  Lake  A  Newark  Trac— 

1st  g.,  5s,  1921 M&N 

Danville.  III. 

Danville  Street  Ry.  A  Light  Co.— 
Refund,  gold  5s,  1910-1925.  JAJ 


110>* 
94 
98 


101 

j  99 

§1021* 

§.... 
§.... 

§.... 


95k 
IO6I4 

i  963s 


§100 

§100 

§  99% 

§85" 

5 

§ 

§'13 

§  94% 
5  89 
5   90 


65 
89 
94% 
1031* 


92 

80" 

90" 


§10112 
§10lH 


98 
107% 


i- 


103% 
100 
102  % 

98 

101% 


§103^ 

§102 

5102 

§100 
103 

§  98 
)  97% 
63 

ICO 
§1001* 


y 


91 
102 
109% 
108 


§ 

§ 

§100 

§  97% 

5102 


108% 

106 

101 


102% 
100 

104 

101 
102 

101 


96 
107 

97  k 


101 
101 

101 

53 


92 

98% 

15 

94»8 
90 


96 
15 

94% 
1035s 
106 

£6 

86 

84 


98 
102% 


120% 


102% 
100 


101 


100 


90 
10134 

103 
102% 

102 
104 
100 

99 

88 

101 
101 


92% 


110&4 
111 


102% 
100 


Bonds. 


Danvillf,  ILL.  (Concluded)— 
Danville  Urbana  <s  Champaign.— 

1st  5s,  1923,  op M&S 

Dayton,  O. 
Dayton  Cov.  &  Plqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  5s,  1925,  opt.  1906    M&8 
Day.  Spring  A  Urb    5s,  '28  M&N 
Kenton  &  80.  5s,  '23,  op.'08.F&A 
Spring.  A  West.,  g.  5s,  1921.J&D 
Denver,  Col. 
Denver  City  Tram  way- 
Denver.  Tram.,  1st,  68,g.,'08,J&J 

Consol.  6e, g.,  1910 J&J 

Metropolitan  g.  6e,  1911 J&J 

Con.  Tram.  oon.  g.  5s,  1933.  A&O 

Den.  C.Tram..let  g.5s,1919.A&0 

Denver  Tram.  Pow.  Co.— 1st  Imp 

g.,  gu.,  5s,  1923.  op't.1908.  A&O 

Des  Moines,  Iowa. 

Des  Moines  City  Ry.— 

Ref.,  g.,  5s,  1921,  opt.  1906.A&O 

D.M.  St.  s.  f.,g.6e,'19,op.'ll.A&0 

Detroit,  Mich. 

Det.  United  4%,s,  1932,  opt.. ..J&J 

Det.Elec.Ry.— Cone.g.5s,'16.J&D 

DetRy—  1st,  5s,  g„  '12-24.J  AD 

Detroit  Ft.  Wayne  A  Belle  Isle— 

1st,  g.,  5b,  Apr.  1, 1927.... A AO 

D.&N'we8fr-4%sg-'21,op.'llM&N 

Det.  &  Pontlao— 58  ft.,  1922.  F&A 

Cons.  g.  4%8, 1926,opt.  'll.J&D 

Det  &  Port  Huron  Shore  Line- 

lstg.,  5s,  1950 J&J 

Rapid  Ry.  1st  5a,  g.,  1915.. .M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

lstg.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  19  20.  J  &  D 

Det.  A  Flint  lstg.,  5, 1921  FAA 

Detroit  Ypsi.  Ann  Arbor  A  Jack.— 

lstg.  5s,  1926 FAA 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 

Cons.  g.  6s,  1924 F&A 

DOYLE8TOWN,  Pa. 
Doylestown  &  Easton  8t.  Ry.— 

lstg.  5e,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
1st  &  coll.  tr.,  g.,  5s,  1930.. M&N 
Easton,  Pa. 
Easton  Consol.  El.  5s,  1949. .  M&N 
Easton  Palmer  A  Beth.  St.  Ry. 

1st  g.  5s,  Dec.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  A  Suburban  Co.— 
CoU.  tr.  g.5s,  1932. ...Opt.  AAO 
Erie    Pa 
Erie  El.  Motor  g..  5e,  1941. ..AAO 

Evansville,  Ind. 
Evansville  El.  1st  g.  4s,  '21.. MAN 

Fort  Wayne,  nd. 
Ft.  Wajne  &  Wabash  Val.  Trac- 

lst  eon.,  g.,  5s,  1934 M&8 

Fort  Worth,  Tex. 
Northern  Texas  Traotlon  Co.— let, 
g.,  fa,  1933,  op.  1908  13 JAJ 

Galveston,  Ti^x. 
Galve  ton  Electric  R  .— 

I*t5s,g  ,May  1,1940  »p  M&N 
Georgetown,  Mass. 
Georget'n  Rowley  A  Ipswich  Ry.— 

1st  g.,  5s,  June  1, 1920 J  AD 

Girardville,  Pa- 
Schuylkill  Trac— 1st  5s.1943.AAO 

Grand  Rapids,  Mich. 

Grand  Rap.Ry.  -  1st  g.,  5s.'16.JAD 

Gr.  Rap.  Gr.Haven&Musk'nRy.- 

1st  g.  5s,  May  1, 1926 JAJ 

Greenwich,  Conn. 
Greenwich  Tram.  lstg.  5s,*31.  JAJ 

Hackensack,  N.  J.— 
N.  J.  &  Hudson  Rl  v.  Ry .  A  Ferry- 
let,  g.  4s,  1950,  opt I«A8 

Hartford,  Conn. 
Hart.  Man.  A  Rock.,  5s.  1924. AAO 
Hartf.  St.  Ry— let  g.  4b,  '30.. M&S 
Hart.  &  Spring!  5e,  g,.  1921.  J&J 

Havana,  Cuba— 
Havana  Elect  -let  f  s,  1949. FAA 
Consol.  g.  5s,  Feb.  1,  1952. F&A 
Hazleton,  Pa. 
Wilkesbarre  A  Hazleton  RR.— 
lstool.tr.  g.,  58,1951. ...M&N16 
Hoboken,  N.  J. 
J.  C.  Hob.  A  Pat.  4s,  1949... .MAN 
ST.  Hud.  Co.  Ry.  1st  M.,  6s,'l4.J  AJ 

Con.  M.,  5s.  1928 JAJ 

Ext.  5s,  1924  M&N 

Paterson  Ry.— Con.  6s,  g.,'31.JAD 
2d  6s,  Oct.  1,  1914,  Opt  ....AAO 

Honolulu,  Hawaii. 
■-(onolulu  Rapid  Transit  &  Land— 
1st,  g.,  6s,  1927,  opt.  1917. M&N 

Houston,  Tex. 

ttous.  El  5s,  1925,  op.  1910.. F&A 
Hudson,  N.  Y. 

Albany  &  Hudson  4-5s,  1943.M&S 
INDIANAPOLIS,  Ind. 

Indianapolis  Trao.  &  Term.  Co.— 
let  e.  I.  g.  5s,  Jan.  1,  1933..A&0 
Ind'polis  St., gen.  4s,  1933  .J&J 
oitizens'  St.,  con.  5s,  g.,  '33,MA;N 

indlanap.  &  East.  5s,  1 927 J  &J 

mdianapolis  &  Green.  Rap.Tran.— 
1st  g.,  5s,  Jan.  1.  1929 .J^J 

Indlanap.  &  Northwestern  Trao— 
let  g..  5b  1923,  opt M&S 

I  ad'p.  Shelbyv.  &  South weetern- 
lst  b.  f.  g.  5s.  Jan.  1.  1932... J&J 


§102% 
102% 
103 
101% 
101% 

§102 


§100 
§108 

944 
§103 

Basis 

>102 
I  97% 


Bid. 


§100 


§  92% 

\  9?1* 

§"" 

§.... 


$  97% 

§  98 
§103 

§   98 

§104 
§101 

§ 

1 109% 
.106 


§ 

§101 


§102 
§102 


96 


95% 


§ 

§100 
§103 

§ 

§110 

§   84%) 

5112 

J1CJ% 


§101 
93% 


§  76 
)U3 
§111 
5105 
'*124 
100 


109% 
§  92 

78 


§  98 
5  88 
§108% 
§100 


Ask. 

102 

97%. 
103 


104% 

105 

105 

103 

103 

103 


105 

105 
98 

107 
98 


105 

10O 

106 
102 

90 

110% 
107% 


103 

102%) 

101 

103 

105 

90 

98 

97  %r 
104 

104%) 

10© 

111 

87% 


108 
103 

102% 


101 
76% 


108 


110% 
95 
85 


98% 
59 


102 

103 

98 

102 


k  Purchaser  also  pays  aoorueu  mterest 


I  Sale  price. 


n  Nominal. 


42 


STREET  RAILWAY  SECURITIES. 


[Vol,,  lxxxt. 


Bonds. 


Jackson,,  Mich. 
Jackson  &  Battle  Creek  Trao.— 

1st  g.  58,  1923,  op.  1913 J&J 

Jackson  Consol.  Traction  - 
Ref.  g.  5a,  May  1,  '34.0pt..M&N 
Jacksonville.  Fla. 
Jacksonville  E1.5a,  l«27.  op.M&N 

Jersey  City.  N.  J. 
Gone.  Trao.  of  N.  J.,  1st  5s,  '33,  J  &D 
Newark  Passenger  Railway- 
New.  Pass. ,  oons.,  5s,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905. .M&N 
Nor.  Jersey  St.  Ry.  4s,  1948. MAN 
Public  Servioe  Corp.  of  N.  J.— 
Trust  oerts.,  2%  to  6%,  perpet'l . 
Coll.  tr.  5s,  g.  notea,'09  opt.M&N 
Bap.Tr.  Sv  Ry.,lstM.5s,g.,  21.A&0 

Kansas  Car,  Mo. 
Central  Eleotrlo  g.  5s,  1914. .MAN 
Grand  Ave.  Cable,  5s,  g.,  1908,  J  &J 
K.  O.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,4s,g'd,'22..J&J 

G't'd68.T922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  ieu 
ref.  g  5s,  1913.  opt. ...MAN. 15 
5%,  g  notes,  Dec.  15,  1907. 

optional  1905 J&D 

Met. ,  Corrlgan  iss. ,  5s,  J  aly,'16,  J&J 

Met.  St.  Ry.,5s,  g.,Sept.,1909,M&S 

Oons.  5s,  g.  May  1,  1910... M&N 

Knoxville,  Tenn. 

Knoxville  Traotlon  5s,  1938. A&O 

KOKOMO,  IND. 

Kokomo  Mariou  &  West.  Trao.— 
letg.  5s,  July  1,  1933 J&J 

LEXIN9TON,   KY. 

Lextnjrton  Ry.  1st  g.  5a,  1949..J  &D 

Lima,  O. 

Lima  Electric  Ry.  *  Light  Co.— 

let  oons.  g.,  5s,  Julv  1,1916. J&J 

2doonis.g.  5s,  Apr.i,  1925.. A&O 

LimaRy   1st  g.,  5s,  1916... J&D 

Western  Ohio  Ry .— 1st  5s.'21.M&N 

Little  Rock,  Ark. 
Little  Rook  Railway  &  Eleo.— 
1st  g.  5s,  1933,  op.  1908..    J&J 
London,  England. 
Underground  Eluo.  Rys.  of  Lon- 
don, pro  tit  sharing  5s,  1901 J  &D 
U.ON-  Island  City.  N.  Y 
N.  Y.  &  Que 3ns  Co.  4s  g.,  1946.  A&O 
8teinway  Ky.— 1st  M.  g.  6s, '22. J&J 

Lonu  Branch,  N.  J. 
Atlantic  Coast  Eleotrlo  RR.— 

1st,  g.,  58,1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coast  El.  Lt.— 5s,k..1945.J&D 

Los  Angeles,  Cal. 
California  Pacific  5s,  1941.... J&J 

ixmAng.  Ry.,5a,g.,1938 A&O 

Los  Anseles  Paclfio  RR.— 

let  consol.  5s,  1931 A&O 

Los  Anaelee  Pao.  Co.  of  Cal.— 

58,1943      MAS 

Los  Ang.  <v  Pasa.— 5s,  g.  1928  J  &J 
Los  Ang.  Trao.,l8t6s,  1915.. M&N 

1st  g.,  5s,  1938 J&D 

Paolflo  Eieo.  Ry  ,  g..  5s., 1942.  J  &  I 
..       Louisville,  Ky. 
Cent,  rasa.  Ry.,  let, 6s,  1908,  M&N 
Loulsv  Ry.,oon.M..58,g.,  1930,-1  &J 

2d  mtg.  4i*8,  1940 M&H 

LoniBv  nty  Ry..oon.,6s.l909.J&J 

Macon   Ga. 
Macon  Ry.  &  Light  Co.- 
lst  oons.  g.  5s.  1953,  op.,  '08J  &J 
yiemphis.  Tenn. 
Citizens'  St.  RR.  1st  g.  6s,  '16. J&J 

Meriden,  Conn. 
Merlden  Eleotrlo  RR.— 
Mer.  Horse  RR.lst,  58,1911.  A&O 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 
«luw.  OityRR    lst,5B,g.,'08,J&D 
Mil.  El.Ry.  &  Light-5s.,1926F&A 
MU.  Light,  Heat  &  Traotlon— 

letg.,  %s,  guar.,  1929,opt  .M&N 
W.  Bide  8t.  Ry.,l8t  M.,58.g.,'09,J  &J 
-w_.    Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,  7b  g.,  'lO.Opt.  M&N 

2d  6s,  g.,  Nov.  1. 1913 M&N 

Con.,  5s,  g.,  1919 J&J 

■St.  Paul  City-lst  g.  6s,  '32.A&0 

1st  oon8.,68.g.,  1934 A&O 

Cable  con.,58,  *..  1937 J&J 

Guar,  g.,  5s. '37 J&J 

Minn.  St.  &  St.  Paul  City- 
Gen,  g.  58.  1911. j&j 

Ooneol.  guar.  g.  5s.  1928  ...A&O 
__  ..Mobile,  Ala. 
Mobile  Lt.  &  RR.-l8tg.58,'37.J&r> 

Cons,  g,  5s,  1941 M&S 

Mob.  St.  RR.— l8t68,g.,*23.M&N 
Montreal,  Can. 
MontrM  St.  Ry.— D*b.4kB,'22.F&A 

Montville,  Conn. 
Montvllle  St.  Ry.  -5b,  1920  ..M&N 

Muncie    Ind  — 
Muncle  Hanford  &  Ft.  Wayne— 
1st*.  5s,  1935,  opt.  1925...  J&J 
Muscatine,  Iowa. 
Citizens'  Ry&L.lat  «..5s,  17. A&O 

Muskegon,  Mich. 
Muskegon  Tr^c.  &  Lighting— 
1st  g.  58,  1931,  op.  1911. ...M&S 
Nashville,  Tenn. 
Nashville  Railway  &  Light- 
Cons,  g.  5s,  1953  op.  1908. .J&J 
Nashv.  8t.  Ry.,  5s,  1925. ...J&J 
E<i/otteld  St.  Con   6s,  1920.. J&J 
MoUavook  &  Mt.  V.— 
Summer8t.,lstM.,68,1926,J&J 
2d  series,  6s,  July,  1937  .  J&J 
Cumber.Elec  .L.  &  P.  6b,'22.J&J 
new  Bedford,  Mass. 
N.B.&  Onset  Ry.letg.5s,1922.J&J 
Dnlon  St  Rv.— ^on.5s.sr.l914.J&J 


Bid. 

Ask. 
\02k 

*  95 

%  97 

100 

5100 

5110 

111 

§113k 
100 

§  77k 

L14k 
73" 

4  69k 
§  97 
§109 

70 

97H 

5102 
,101 
5100 
5   91 
5116 

103 
102 
102  L) 
92k 
120 

5101k 

10m 

§100 
)105 
■101 
$101 

101 

10S 

102k 

102 

104 

5)  79 

.•■•■• 

105 

110 

§  9* 
i  85 
(100 

83^ 

too 

100 
101 

8ik 

104 13 

106 

98k 

98  '8 

§119 

121 

80 
50 

i*1936 

102 

112% 

107k 
10  > 
112 

108 
116 

iii% 

Ll5" 

4104 

§113k 
§ 106 
$105 

LIS 

106  k 

98 

99ifi 

113 

115 

)106 
'ill 



5102 
§109 

1 03k 
110 

5103H 
$101 

104 k 
103 

)105 
^112 

108k 
5120 
5120 

113 
§112 

114 
115" 

^103 
5105 

107k 

104 

98ia 

106 
100 

104 

105 

108 



5  98 

LOO 

51 00 

102 

100 

102 

100 1* 
5101 
115 

102 
107 
117 

116 

126 
95 

118 

IZ'.I 

100    1 

hohXa 

102 

Bonds. 

New  Haven,  Conn. 

Consol.  Ry.  deb.  4s,  1954 J&J 

Deb.  4s,  1955      J&J 

Cons.,  g.,  3-3k-4i,  1930 F&A 

■)  II.  &  Centrev.,l8t,58,  g.'33,M(«S 

*swHav.8t.Ry.,l8t,5s,g.,'l3,M&S 
Edgew.Div.  lst.g.,  5s,1914,J&D 
Winchester  Ave., 5e,g.,  1912. M&N 
New  Orleans,  La. 

Oinal&Claib.— 1st  6s,  1946. .M&N 

N.O.OityRR.— G6n.g.4-5s,'43.J&J 
N.O.City  &  Lake,let,58,g.'43.  J  &.I 

Power-house  g. ,6s,  1917 J&J 

(  O.  &  Car.— 1st  6s,  1906.. ..F&A 

2d  6»,1907 F&A 

Oons.  g.,  5a.  Feb.,  1933 J&J 

Edteon  Elec  1st  5b,  1929...J&J 

S.  O  Power  HouseCo.  5s,  '41. J&J 

N.  O.  Rvs  &  Lisht  Co.  - 
Gen   M,4ks,  g.,  1935 J* J 

Orleans  RR.  Co.,  let  6a,  1912.  J&J 
2d  6a,  1912 J&J 

St.OharleB  St.RR.lst  g.  4e,'52.J&,! 
Newport  News,  Va. 

newp'tNews&OldPt.Ry.&E.Co.- 

lst  g.  5a,  Nov.  1,  1938 M&N 

Gen.  g.  5e,  Mar.  1,1941 M&S 

Jttizens'  Ry.  Lt.  &  Power  Co.— 

1st  g.,  5a,  guar.,  1940 M&N 

New  York.  N.  Y. 

iieeoker8t.&F.F.l8tg.48,'50.J&J 
■ent.  Crosatown,  lst,6a,1922,M&N 

TirUtQpher  &  10th  Street— 
let,  ext,  4s,  Oot.  1, 19 18... A&O 
>ry  Dook  E.  B'way  &  Battery- 
let,  5s,  gold,  1932 .....J&D 

Oert.  indent.,  5e,  1914 F&A 

JighthAv.,oert.indeb.,6e,'14,F&A 

{.?,&  St.  M.  &  St.  N„  let,  6s,'10,M  %h 
id  M.  IDC.  6«.  Jan.,  1915. ..J&J 

[nt  rborough  R.  T  — 
4%  g.  note  ,May  l,'0?,ort.M  ftN 

laun.  £1.    .oa.,  48,  g„  1990. .A&O 
\Let.  EL,  1st,  68,  1908 J&J 

ietronolitan  Street  Rv.  Co.— 
Refd'g,  g.,  48,  Apr.l,  2002.A  &  O 
Gen.  M.  ooll.tr.,g.,58.1997.F&A 
3way&7th  Ave.2d,5a,1914J&J 

Con.  M..  5a,  g.,  1943 J&D 

(i'way  Surf.  RR., let, 5s,  '24,  J&J 
C01.&  9thAv.,lst,g.58,1993,M.V8 
Lex.Av.&P.F'y,lBt,58,fi;.'93.M&S 
34th  St.  Ir'st'n,  1st  5s,'96.A&OsK 
Metropolitan  Croastown— 
1st  5b,  Apr.  1,  1920 A&O 

'ftoond  Avenue  1st  5a,  1909. MAN 
Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  5a,1919 A&O 

Third  Ave.  1st,  5s,  g.,  1937.  ...J&J 
let  oons.  gu.  g.  4s,  2000  ....J&J 

C8th  &  29th  St.  let  g.  5s.  1996. A&O 

Twenty-third  St.— Deb.  5s,  '06.J  &.I 

anion  Ry.— 1st, 5b, g.,  1942... F&A 
South.Boulev'd— 5s,g.,  1915  J&J 
Tarry.W.P.&Mam.5s,g.'28.M&S 
We8tohe8.Eleo.,lat,58,K.,'43,J&J 
Yonkera  Ry.,  let,  5a,  1946.  A&O 

N.  Y.  &Stamf  ord.— 1  stg.5s,'3 1.  A&O 
Norfolk,  Va. 

Norfolk  Railway  &  Ldght— 
Norfolk  St.  1st  g,  5ft,  1944.  J&J 
1st  cons.  g„  8.  f.,5s,  1949...  M&N 

Norwich,  Conn. 
Norwich  St.— 1st  g.  5s,  1923. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  8.  f.  5b,  1932... J&J 
Oakland  Transit  Co.— 

let  oons.  g.  5s,  1931 J&J 

Oak.  Tr.  Co.  oon.  g.  6s,  '18.J&J 
Omaha   Neb 
Omaha  &  Council  Bluffs  St.  Ry.— 

1st  consol.  g  58,  192 i J&J 

Peekskill.  N.  Y. 
Peekskill  Lt.  &  RR.-58,  '30.. A&O 

Peoria,  III. 
Peoria  &  Poldn  Terminal  Ry.— 

1st  g.  Bink.  f'd  58,1930    J&.T 

Ref.  g.  5s.  Feb.  I,  1935.. ..A&O 
Philadelphia,  Pa. 
Amer  Rwys.  Co.conv.  5s,'ll..T&D 
Del.  Co.  Rys.  tr.  otfs.  g.,  4s,'49. J&J 
Eleo.A  People's,  4H.tr.otfs,'45A&0 
Falrmount  Park  Trans  — 

letg.  6s,  1912,  op.  1902  ..M&S 
FTest.  Man.  &  F.  oon.  5s,'24..M&N 
Holmesb.  Taoony  &  Fr.  Eleo.Ry.— 

1st  g.  5s,  1925. M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3ia48,  1913.  op.  1913. ...F&A 
Market  Street  Elev.  Pass  Ry  — 

li-t.  g  ,  gu.  4s,  May  1, 1955.M&N 
Peoples  Traotion  Co.— 

P.P.Ry.,tr.  otfs.,  4s,g.  1943. F&A 

United  Rys.  tr.  otfs.  g.  4s.  '49  J&J 

West.  Phil.  Paas.— 1st  6e,  '06.  A&O 

2d  5a,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trao.,  1st,  5s,  1929.. ..J&J 
atlzens'  Trao.,  1st,  5s,  1927,  A&O 
Duquesne  Trao.,  let,  5s,  1930,  J&J 
[•'ed.St.&P.V.,5s,g.,Mayl,'42,J&J 
Fort  Pitt  Trao.— let  5s,  1935. J&D 
Millvale  Etna  &  Sharpsb.— 

1st  g.,  58,  1923 M&N 

Mononnahela  St.  Ry.5s.K. ,'28 .  J &D 
Wllkinsburg  &  E.  Pitts.— 

1st  g.,  5s.   1929.. M&S 

Mount  Washington  Street  Ry.— 

1st  &  coll.  tr.  gu.  g  5s,  1933  A&O 

Phila.Oo.-SeeEl  L't.Gas  &  Pow.B 

Pitts.  Alle.  &  M.,gen.M.,5s,'30, A&O 

Pitts.  &  Blr.Tr.,gen.,5s,g.,*29,M&N 

B.  K..  &  A.  TraoL  6s,  1931. .  M&S 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— lstg.,  5b.'30.J&J 

Pl'ts  &  Charlerol  5s,  1932... M&N 


Bid. 

Ask. 
97k 

$  96S» 

96 

98 

(,  86 

89 

$117 

a  ■>«        ■ 

S107 

aw«» 

S107 

5106 



125 

130 

llOM 

112 

110 

112 

103 

100 

103 

'03 

103 

110 

L12 

103 

103  -v 

102 



91% 

92 

108 

■  •■■ 

104 

.  -   . 

102M 

103k 

93 

99 

93^ 

85 

94 

98 

U17 

121 

v  96 

99 

112 

115 

100 

103 

105 

106ia 

108k 

65 

85 

§9^6 

99  V, 

105 

105  s- 

10638 

107 

91Se 

93  k 

111 

104 

107 

1174 

118% 

§108 

1  10 

118k 

125 

ll-»s 

n  112ia 

117 

§10812 

110 

$102 

103 

§114s- 
J 105 

U5k 

108 

H7ia 

IHk 

95 

95k 

§111 

112  •, 

100 

101 

§110 

U2 

4102 

106 

§105 

108 

§110 

U3 

§105 

10* 

5111 

112% 

lioig 

111k 

94 

95^ 

,109 



110% 

111% 

111% 

120% 

5  97k 

100 

$100 

101 

$100 

102 

5  98 

100 

104 

104k 

•  -  ■■ 

86 

101 

10m 

97 

100 

II514 

105 

63 

102 

102  k 

103  % 

103% 

87«« 

88 

116 

115 

108 

no 

no 

113 

ink 

>••■■• 

113 



108k 

1128s 

JUOk 

>103 

105 

onds. 

113'< 

--*  . 

115 

115k 

115 

111 

§lllk 
§105k 

■  *■■ 

106 

Bonds. 

Pittsburgh,  Pa.  -  (Conch— 
Pitts.  McKees.  AConnells.  RR.- 
lst oons.,  g.  5s,  Jan.  1, 1931.  J&J 
Pittsb.Trao.Co.,  l8t,58,1927,A&0 
So  rra  Co.l8t&col.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  8t.  Ry.— 

1st  g.,  68,  1913 M&S 

Che  Seoond  Av.  Tr.  g.  5s, '34. J&D 

United  Traotion  5s,  1997 J&J 

W«st  End  Tr— Cons.  5a,  1938..J&J 
West  Penn  Rys  Co.— 

1st  g.  5b,  Jan.  1,  1931 A&O 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 
1st  g.  5s,  Dec.  1,  1950 J&D 

Port  Jervis,  N.  Y, 
?ort  Jervis  til  L  Pow.Gas&  RR.- 
lst g.  58,  Jan.  1,  1932 J&J 

Portland,  Me. 
Portland  RR.lst,g.4k,1913.M&N 

latcons.,  g.,  3ka,1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g  ,5a,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry  lst.g.,5s,'06  '16. J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Consol.  g.  48. 1930 J*.l> 

Oregon  Water  Power  &  Ry..  Co.— 
<st  g.,  6*.  1932,  opt.  1912. .J&J 
Portland  City  &  Oregon  Ry.— 
1st  g.  6a,  1921,  op.  1911..F15  Ai 
providence,  R,  I. 
R.  I.  Suburban  1st  g.  gu.4s.'50J&J 
United  Tr.  &  El.,  1st,  5s,g.,'33,M<fc- 

Reading,  Pa. 
Reading  Traction, 6a,  1933.  .J&.l 
Jity  Paaa.  Ry. ,  1st  M.  ,5s,1909,  A  &<  > 
Read.  &  Womels— l8t,5s,g.,'25.  J&J 

Richmond,  Va. 
Klch.  Pasa.  &  Power  Co.— 

1st  oons.  g.  5s,  Jan.  1, 192xJ&J 
Rloh.  Tract.,  lst5s,g.,Nov.'25.J&l 

Rochester,  N.  Y. 
lioohester  Ry.oon.5a,g., 1930. A&O 

2d,  5a.  g..  1933 J&D 

Rooh.  Ry.  &  L.  5b,  1954,  opt.. J&J 

Rookford,  III. 
Kockford  &  Intei  -Urban  Ry.— 
let  g.  5s,  1922,  op.  1907. ...A&O 
Rockford  &  Freep  >rt  1st  g.,  gu 
5s,  1923,  opt.  Feb.  '10. ..M&N 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  Ry.— 

Cons.  5s.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw-Bay  City  Ry.  &  Light- 
Coll,  tr.  a  5s,  1923,  op M&S 

Saginaw  Val.  Trao.  5s,  1920  F<fc/i 

St.  Joseph,  Mo. 
st.Joseph  Ry. Light, Heat&Power 

1st,  g.  5s,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s,  July  1, 1934 J&J 

Baden  &  St.  L.lst,  5s,g,1913,J  &J 

Ca88Av.&F.GaB.,lBt.5s,'12..J&J 

Citizens'  RR.,  1st,  6s,  1907.. J&J 

Jefferson  Ave.,  Iat5s,  1905.M&N 

Llndell  Ry.  5a.lst,g.,  1911. ..F&A 

Oomp.H.&M.Ter.,6s,g.'13  J&J 

Taylor  Ave.,  6s,  g.,  1913   .J&J 

Missouri  RR.,  1st,  5a,  1906. .  M&t- 

iit.L.Cab.(B*wv)5s,10op.00M  «,N 

South.  E)eo.Cons.,68,19l5..M&N 

Gen.,  g.,  5s,  Apr.  1, 1916. F&A 

union  Dep.oon.,6e,  g.,1918.J&i' 

St.L.  &  Sub., l8t,5a,g., 1921. ..F&A 

General,  g  5s, Apr.l,  1923  A&O 

8t.L.Cab.&W.,lstM.,6s,*14.M&N 

St..L.&  Merameo.  6a,  g.,  *16.M*m 

St.  Lous  Trans.  Co.  5s.  1924.  A&O 

San  Antonio.  Tex. 
Southern  Light  &  Traotion— 

Coll.  tr.  g.  5s,  1949,  opt M&8 

San  Francisco,  Cal. 

Jal.St. Cable  RR.,lst,5s,g.,'15,J&.l 

Gloary  St.  Pk.&0.,lst,58,1921.A&0 

S.  F.  Oak.  &  San  Jose  5a,  '33. J&J 

United  RRa.  of  S.  F.,  4s.  g.,'27A<fcO 

Ferries  &  Cliff,  6s,  1914. ...M&s 

Market  St.,  con.  g.  5s,  '24  ..M&S 

Market8t.Cab.,l8t,6s,g.,'13.J&J 

OmnibuaCable,l8t,68,1918,A&0 

Park  &  Cliff  Ho..  l8t,6s,1913,J&.) 

Park  &  Ocean,  1st,  6s,  1914,  J&J 

Powell  St.  RR.,  1st.  68,1912. M&s 

Sutter  St.  1st,  g  5s,  19L8..M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5a,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5a,  g., '52. J&J 

Schenectady,  N.  Y. 
Soheneotady  Railway  Co.— 
1st  g.,  4ka,  1941  op.  1911. .MAS 

Consol.  g.  4ks,  1953 M&N 

Scranton,  Pa. 

Soranton  Rv— 1st,  5s,  g.,  '32..  J&J 

Soran.Traot.,  1st,  6s,k..'32,M &N 

Soran.  Suburban,  6s,  190 J. M&N 

Scran.  &Carbon.Tr.,lst,6s,'2a,JiaJ 

Soran  &  Pi  ttston,lst,68,1923,A&0 

Seattle,  Wash. 
Seattle  Elec.g.,  5d,  '30..Opt.F&A 
Seattle  Ry.  Co.,  5s,  1921. Op.  M&N 
^u^et  Sound  Eleotrlo  By.— 
1st  ooll.  tr  g.  5s.  1932.0pt.F&A 
Taoo  na  Ry.  &  Power  Co.  — 

lstg.  5s.  1929 A&O 

^uget  Sound  Power  Co.— 

1st  g.  gu.  5a.  1933 Opt.  J&D 

Sharon,  Pa. 
(uaron  &  New  Castle  Ry.— 

1st  g.,  58,  guar.,  1931 J&J 

Sioux  Cit*-,  Iowa. 
So.01tyTrao.,l8t,g.58,July'.19J&J 


Bid 


102k 

106 

lo2 

108 
115 
113k 
112 

§  97 


U03 


5103 

97k 

103k 
97k 

)104 

105 

i  97 

99 

5107 

5   85 

87k 

5103 

105 

}102s 

§   91 
§110k 

94 
112 

120 
105 
105 

106 

72 
103 

85 
105k 

109  >, 

1O1 

101 

U)2  4i 

>  99 

101 

§  98 

101 

llOw, 

5  91 

§1U0 

93 

5103 


87 

-•-■» 

U03 

104 

5101%, 
5103 

103% 

104 

5100 

101 

1 04  k 

105 

m,% 

112k 

I 

113k 

.  100 

101 

10lk 

101% 

lis 

115 

J106 

107 

117k 

;I05% 

--«■ 

;    99 

100 

,112 

113k 

)112k 

113k 

§   »*S 

95  k 

§  87 

90 

111k 

113k 

35 

45 

112 

113k 

92  k 

92k 

113 

l   5 

113k 

-•■• 

121 

I2lk 

J02>s 

IiO 

111 

•  •  -  -• 

105 

no 

9  3% 

,.  99 

100 

il07k 
5103 

108 

101 

5102k 
(>16 

103 

117 

§102 

107 

§109 
$109 

112 

112 

>106k 

107k 

§103 

§  92 

95 

§  99 

100 

§101 

102  k 

J 

100 

101 


§  Pnrohaser  also  pays  accrued  Interest. 


I  sale  prioo. 


n  Nominal. 


Oct.,  1905.J 


STREET  RAILWAY  SECURITIES 


43 


Bonds  and  Stocks. 


Spohane,  Wash. 
Washington  Water  Power  Co.— 
CobboI.  &  coll.tr.  g.  5s  '29.. J&J. 
Sprin  field  III. 
8pringtield  Ry.  &  Ltt<ht  Co.— 
CoU.  tr.  g.  5s,  1933  ..  Opt.  J&D 
SYRACUSE,  N.  Y.  „    .    , 

8yracuse  Rap.Tr.lst  g.5s,'46.M&^ 

2d  mtg.  g.  (58,1930 J&J 

Taunton,  Mass. 
Taunton  8t.  Ry.-5s,  1914.... J&J 
T»un.&  Brock.,  1st,  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  EL-  5s,  19^9. ...J*J 

Toledo,  O. 
Tol.Cons.St.Ry— Con8.,5s,'C9J*J 
Tol.  Trao.,  cons.,  g.,  5s,  1909. .J&J 
Toledo  Bowl.  Green  &  Southern— 

lstg.  5s,  May  1,1921 M&tf 

Tol.  RvsA  Light  g.  4s,  1909.. J&J 
IW.AWesternRy.lBtg.  5s,'26.J&J 

Topeka   Kan. 
Topeka  Ky.-5s,  '30,  op.'15..J&J 

Toronto  Can. 
Tor.  Ry.  lstM.4ks,'llto'21.F&A 

Trenton,  N.  J. 
Trenton  &  N.  Bran*.— 5e,  '32. J&J 
Trenton  8t.  Ry.-con.  g.  5s,'38.J&J 

Trent.  P.  &  H  5b,  1943 J<*D 

Utica,  N.  Y. 
Utlca  &  Mohawk  Valley  Ry.— 

lit  g.,4k8. 1941 M&S 

Utlca  Belt  L.  1  st  g.  5s,  1939.M&N 

2dg.  58,1931 J&J 

Utlca  &  Mo.  1st  g.  5s,  1910..J&J 
Washington,  D.  C. 

Anacost.  &  Pot  5s,  1949 A&O 

Capital  Tr.  4s,  1906-1920....  A&O 
City  &  Suburb.,  5a,  g.,  1948. .F&A 
Columbia  St,  1st  M.,6s,1914.  A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  lst,g.,  58,1925.  F&A 

Certlf.  of  Indebt.  A,  1906.. A&O 

Certlf.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Eleo.  g.  48, 1951  J&D 

Wash.  Alexandria*  Mt.  Vernon— 

lstg.  5«,  ly55,  opt M&S 

Waterloo  Iowa. 
Waterloo  &  Cedar  Falls,  R,  T.— 
1st  g.  5s,  1907  to  1922,  op.. A&O 

Webb  City    Mo. 
Southwest  Missouri  Eleo.— 
Ref.  &  ext.  g.  5s.  1923   ...  M&S 
Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931... J&J 
Wheel.  Ry.  1st  g.  6s,  1922. .M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyo.Val.-  5s,  '21..A&C 

Wilmington,  Del. 
Wllm.&  Ches.Trac.g.  58.1918.A&C 
Winnipeg   Canada. 

Winnipeg  EL— 5s,  1935 J&J 

Worcester,  Mass. 
Boston  &  Worc.8t.Ry.— See  Boston 
Worcester  &  Conn.  Eastern— 

1st  8.  f.  g.  4i2B,  1943 J  &J 

Wore  Con.  8t  4ks,  g,  1920.. M&8 

North  End  5s,  1915 F&A 

Wor.  &  Clinton,lfct,g.,5s,1919.J&«) 
Wor.  &  Marlboro  1st,  5s,  1917.  A&O 
Wor.  &8outhbrldge  Ist4k8, 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Younqstown,  Ohio. 
Penna  &  Mah.Val  -5s,1922.M&N 

Zanesville,  Ohio. 
Zanesvtlle  Ry.  Light  &  Power— 
1st  cons.  g.  5s,  Oot.15,  '12.A  &  O 

SIRKET  R'X  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trao.  &  Light.. IOC 
Albany,  N.  Y. 

United  Traction 100 

Alton,  III. 
Alton  Granite  &  St.  L.  Trao...  100 

Preferred 100 

Anderson,  Ind. 

Indiana  Union  Traotlon 

Union  Traction  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electrio  Co 100 

Preferred 100 

Augusta,  Ga. 
Augusta- A:ken  Ry.  &  Eleo.... 100 

Preferred .100 

Augusta  Ry.  &  Electric  Co 100 

Balt'more,  Md. 
United  Rye.  &  Eleo.  Co.— Com.. 50 
Birmingham,  Ala. 

Birm.  Ry.  Light  &  Power. 100 

Preferred 100 

Boston,  Mass, 

Boston  Elevated  RR 100 

Boston  Suburban  El.  Cos 

Preferred .. 

Boston  &  Worcester  Eleo.  Co's 

Prelerred 

Maes.  Electrio  Companies 100 

Preferred .. 100 

West  End  Street  Ry.,  com 5C 

Preferred,  8  per  cent 5C 

Brooklyn,  N.  Y. 

Brooklyn  City  RR..„ 1C 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 
Nassau  Electric  Co.,  pref ......  IOC 

Buffalo,  N.  Y. 
International  Traction  Co IOC 

Preferred .10c 

_       Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eleo.  &  Trao..  100 

Charleston,  S.  C. 
Char.Con. Ry.Gas&Elec.Co...   SO 

Chicago,  ill.. 
Aurora  Elgin  &  Chicago 100 

Prpferrpd    


Bid. 


§106 


§  97k 

$108 
§101 


305 

§100s 

§101 
§100 

§  94k 
§ 

§  S8S 

§  98 

§102 

§  99 

103 

§103 


§102 

§109 

§106 

102 

105 
108 
105 
118 
lu8 
117% 
103*3 
103  Si 
91 

§102 


5  99 
101 


Atk 


109 


971, 

'09 
103»* 

105 


§  ..... 

§110 

105 

103k 
§108 


§108 

}1»  4. 

§100 
ilCO 
§104 
§100 
§100 

§102k 


5. 


24k 
129 
40 


24 
31 
85 

90 

93  S> 

10 

25 
40 

t  16k 

96 

108 

153 


x.... 

29 

73k 

13 

57 
t   98k 
tll3 

241 

72  38 
300 

75 

39 

74. 13 


125 
t   21 

26 

S2 


101 

103 
10J 

96 
93 
90 

100 

102% 

100 
107 
105 


105 
110s 
108 
105 


110 


121 
109 


91k 

102% 

100 

102 

97% 
111 


108k 


110 


104  k 
101 

25 
130 

46 

85 


32 

87 


95 

20 
35 


17 

97 
108k 

154 
20 
6tt 
29k 
74 
14 

99 
114 

243 

725g 
320 


41 
75  Hi 

3 

128 


28 
90 


Stocks. 


Par 


Chicago    III.—  (Ooncl) 

rTiicago<Jity  Ry IOC 

Chicago  &  Oak  Park  Ry ,  100 

Preferred 100 

Chicago  Union  Traotlon 100 

Prelerred .100 

Lake  Street  Elevated 100 

Metrop.  WestSide  El 100 

Preferred IOC 

North  Chicago  Street  RR 10c 

North  Western  El 100 

Preferred  (vot  tr.) 100 

*outh  Side  Elevated IOC 

West  Chicago  Street  RR 100 

Cincinnati,  O. 
Cin.  Dayton  &  Tol.  Traot.com.lOO 

Cln.  &  Hamilton 100 

Preferred 100 

Oln.  New.  &  Gov.  Lt.  &  Traot..lOO 

Preferred 100 

Cincinnati  Street  Ry 50 

Internrban  Ry.  &  Terminal.... 100 
Ohio  Traotion— 

(onrmon 100 

Preferred 100 

Cleveland,  O. 

Cleveland  Eleotrfo  Ry 100 

neve.  Palne8.  &  Eastern 100 

Cleveland  &  So. West  Trao....  100 

Preferred.... 100 

Eastern  Ohio  Traction 100 

Lake  Shore  Eleo.  vot  tr.  oertf  s.100 
Pref.  voting  tr.  ctfa.  (old). ...100 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marion..  100 

Preferred  100 

Cols.  London  &  Springfield....  100 

Preferred ...100 

Columbus  Railway— Common.. 100 

Preferred 100 

Col.  Ry.  &  Light  Co.  ($20  paid)  100 
Dayton,  Ohio- 

City  Railway 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

EA8TON,  Pa. 
EastonConsol  Eleo. ($20  pd)... 50 
East  St.  Louis,  III  — 

East  St.  Louis  &  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 

F  rt  Wa've,  |nd. 
Ft. Wayne  A  Wabash  Val.  Trao.  1 00 

Preferred ICO 

Fort  Worth,  Tex.— 

Northern  TexasTraotion 100 

Grand  Rapids*  Mich. 

Grand  Rapids  Ry 100 

Preferred... 100 

Halifax,  Canada 

Halifax  Eleo.  Tramway  Co 100 

Havana  Cuba. 

Havana  Electrio  Ry 100 

Preferred 100 

HOBOKEN,  N.  J. 

Jersey  C.Hoboken  &  Pateraon.100 

Holyoke,  Mass. 
Solyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Electrio  Co .100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

Indianapolis.  Ind. 

(udlanapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  &  Terminal.... 

Jersey  City,  N.  J. 
Consolidated  Traction  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Publio  Service  Corp.  of  N.  J...  100 
Sapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Kckomo   Ind. 
Eokono  Marion  <te  West  Trao.100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrio  Ry.  &  Light 100 

Western  Ohi  >  Ry.  Reots 100 

Little  Rock,  Ark. 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

Louisville.  Ky. 

L-juisville  Traction  Co 100 

Preferred.... 100 

Milwaukee,  Wis. 
Mil.  Eleo.  Ry  &  Light,  pref. ..100 

Minneapolis,  Minn. 

rwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &RR.  Co 100 


Bid. 


£00 

6k 

6  k 

20 

2  Ik 

11% 

)2 

41 

42 

3k 

4 

26  Hi 

27  k 

72 

73 

85 

90 

22 

2V' 

62 

65 

»7 

98 

65 

24k 

25k 

CO1* 

62  s 

114 

115 

39^ 

39k 

x  93 's 

146% 

147ki 

29  k 

32 

60 

106% 

108 

x  85 

85k 

13k 

14 

57 

61 

28 

13% 

14 

57k 

60 

34 

92 


100k) 

109* 

68 

197k? 
175k) 


Ask 


97 


93 

20 
70 

t  16 

112 

37% 


68 

59 

85 

xl07k 

23k) 
71k) 

20 

200 


101 
"69" 

200 

180 


94 

25 
76 

19 

115 


Stocks. 


Pai 


70 
61 


218 
95" 


Montreal,  Can. 
Ry.. 


.50 


-ICO 


Montreal  Street 

Muncie,  Ind. 
Munoie  Hait.  &  Ft.  Wayne.. 

Muskegon,  Mich. 
Muskegon  Tract.  &  Lighting..  100 

Preferred 100 

Nashville,  Tenn. 

Nashville  Railway  &  Light  ....100 

Preferred 100 


5 
14 

116k) 
76 

83 

27 
115 
255 

55 
91 

20 


49 
15 

85k 
1C6 

115 
126 

§121k 

117% 
154 

20 

226k 

47 

75 
100 

48 
9  Ik 


108 

24 

72k) 


30 

117k) 
80 

84 


118 
260 

56 
92 


16 

86k 
108 

116k 
127 

123 

118 
159 

23 

226k 

48 

80 
102 

49 
94 


Bid. 


New  Bedford.Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Str.Ry.  Co 10( 

New  Orleans  La.— 

N.  O.  Rvs.  &  Light  Co 100 

Preferred 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar...  100 
Central  Crosstown,  7  per  oent.100 
Cent.  Park  North  &  East  Riv..lO( 
Christopher  &  Tenth  Streets..  IOC 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

12d  St.  M.  &8t.  N.  Ave 100 

Interborough Rapid  Transit. ..100 

Manhattan  Elev'dRy IOC 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  Instal.  pd,..10( 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave IOC 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Omana,  Nfb. 

Omaha  &  Council  Bluffs 100 

Preferred ICO 

Philadelphia,  Pa. 

Amerloan  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.  Ry. ($20  pd)...50 
Fairmount  Pk.&  Haddington... 50 
Fairmount  Park  Transport'n...50 
Frankford  &  South wark  Pass.  ..50 

Germantown  Passenger ..50 

Green  &  Coates  Sts.  ($15  p'd)...50 
Hestonville  M.  &  F.,  common... 50 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd)  50 
Phila.  &  Gray's  Ferry  ($25  p'd)  5  00 
Phila  Rapid  Transit  ($20  p'd)..50 

Philadelphia  Traotlon 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd).50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger ($30  5-6  p'd) ...  50 

Union  Traotlon  ($17k>  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traotion ..50 

Citizens'  Traction 50 

Phila. Co.— See  Eleo.  &Gas  Stooks. 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traction,  pref. 50 

Providence,  R.  !. 

R.  I.  Securities  Co 100 

United  Traotion  &  Eleotrio 100 

Reading,  Pa. 

Reading  Traotlon 50 

City  Passenger  Ry 50 

East  Reading  Eleotrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100 

Roch.Rv  &  Light 70%pd.l00 

Preferred 100 

Saginaw,  Mich.— 
Saginaw-Bay  City  Ry.  &  Light. 100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat&  Pow..l00 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St  Louis  Transit  Co 100 

United  Rys.  of  8t  L.— 

Common  vot  tr.  otfs 100 

Preferred 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ooean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rye.  Investment  Co....  100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.  100 

Savannah,  Ga. 

Savannah  Eleotrio  Co 100 

Preferred .100 

Scranton,  Pa. 

Scranton  Railway .50 

Preferred 50 

Seattle,  Wash. 

Seattle  Electrio  Co 100 

Preferred ....100 

Puget  Hound  Eleotrio  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 

Springfield,  ill. 
Springfield  Ry.  &  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Svracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  O. 

Toledo  Bowling  Green  &  So 

Toledo  Railways  &  Light  Co  ..100 
Toledo*  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C 

Capital  Traotlon  Co 100 

Washington   Alexandria   & 

Mt  Vernon. 100 

Wash.  Ry.  &E1.  Co.,  com 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction ..100 

Worcester,  Mass. 
Worcester  Rys.  &  Invest  Co...  100 


50 


36 
79 

33 
243 
340 
205 
175 
385 
815 

50 
214k 
164 
125% 

81k 
185 
205 


Asa. 


60 
186 

36kv 
79  k 

35 
245 
3C0 
209 
185 
400 
415 

70 
217 
166 
126 

8lk) 
200 
210 


170     HfO 
127  k 


126k 

4398 

t  13 
150 

"so" 

t   52% 

t 

* 

t 

t    16% 
1458 

t 

1155 
tl49 
1  75 
t200 
t.--  -J 
t  28 
1100k 
1      378 

t 1 

1 

t 

t 

1  62 
I 

t  49 
I   69 

I  45 
t  27 
t  50 


19        22 
x  99^4  101 


415 

14 

160 


53k) 
1350 
}153 
t.71% 


139 


101 

28k 
100% 

4 
304kl 
1300 
J306 
J240 

62k 
1262  Si 

50 
70 

50 

28 
51 


t  82 
1150 
1    80 

X1C0 

lu7 
93 

50 

45 

89 


30k 

eok 
210 


77 

91k 

14238 


15 
91k 

16 

30 
45 

50 

60 

98 

63 
99 

135 

74k 

74k! 

225 

33 

x88k 

96 

35 

33% 
13k 

106k 

xl45 

35 

43% 
S-3°b 

35 

83 


155 


116 

98 

52 

47k) 
91 

80 

12k 

30  k 

82ks 

225 
40 
41 
78 
91% 

143 


35 
15 

107k 

14578 

40 

43*8 
9378 

50 

88 


§  PurcU^er  ai  o  pays  accraed  Interest 
paid,    n  Nominal. 


t  This  price  is  per  snare  not  per  cent,    x  Ex-dividend.    \  Sale  price.   If  Ex-rights,   a  Full  assessment 


a 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


COAL    IRON    8c   STEEL 
BONDS. 

Beech  Creek  Coal  A  Coke  Co.  - 
let  8.  f  gu.  g.  58,1 944,op.'07  JAD 

Bethlehem  Steel  Corporation  — 
Collat  trust  gold  s.  I.  6s  ..1914 
Betnleh  Steej  Pur.68, 1998.. Q-F 

Bon  Air  Coal,  2d  serles,6s,'28  .J  A  J 

Buffalo  Iron  5s,  1925 AAO 

Buffalo  A  Snsq.  Iron  <"o.— 
let  g  5s;  1932,  op.  Deo  ,'07.  J  AD 

Clalrton  Steel  g.,  58,  '06  to'13JAJ 

Ool.  Fuel  A  Iron- 5s,  8. f.,'43.  FAA 

Conv.  deb.  5s,  1911 FAA 

Trust  Co.  certs 

C.O.A  I.  Dev.5s,Ap.'09(coff.)  JAJ 
Col.  Fuel  Oo.,6s,gen.,g.,*19.  MAN 
Gr'd  Rlv.C.&0.»:.68,J?ly'19.A<feO 

Colorado  Industrial— 1st  g.  gu.  5s 

(oonv  till  19uC),ser.A1934. FAA 

1st  g.  gu  5s  (not  oonv.),  1934, 

cpt.,  ser.  B FAA 

Ool.AHock.C.AI.lstg.58,'17.JdsJ 

Consol.  Coal  (St.  L.)  6s,  1911. MAS 

Consolidation    oal  Co.— 
Ref.,  g.,  4%s,  1934  ...Opt.  MAN 

Continental  Coal  Co.— 
1st  »  t,  g.,  5s,  1952,op.  '06.  F&A 

Dominion  Coal  Co.,  Ltd.— 
l8t,s.r.,g.,5s,  1910,op  1910.MAN 

Dominion  Ir.  &  8.    5s,  1929  .  J AJ 

Fairmont  Coal.  5s,  1931 J&J 

111.  Steel  Co..  deb.,  5s,  1910.  .J  AJ 
Non-oonv.  deb.  5s,  1913. ..A  A  O 

Jefferson  A  Clearfield  C.  A  I.  Co.— 

1st.  g.,  5s,  1926 JAD 

2d,  gold,  58,  1926 JAD 

Kanawha  A  Hocking  O.  A  C.  Co.— 
l8tg.,gu.,8.i.  58,'51,op.  '06.JAJ 

Laok.SteellstgSs^S.op  to'06.AAO 
6%g.  notes,  1910,  opt MAS 

Lehigh  OoalANav.-4%s,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914.. .JAD 

Consol.  mort.,78,  1911 JAD 

Gen.  M.,  g.f  4%s,  May,  1924. Q-F 
Funding  4s,  g..  July  1, 1948..IAJ 

Maryland  Steel  Co.,  5s.  1922,  FAA 

Monong.  Rlv.  Coal— 6s,  1949  AAO 

N.Y.8usq.AW.Ooal-68,1912.M*H 

N.Y.A  Wllke8-B.Ooal,68.'33.MAN 

Pennsylvania  Coal  A  Coke  - 
lets.i.g.,58,  July  l,1932.op  JAJ 
Cons.  1st  A  coll.tr.  g.5e,53.MAS 

Penn.  Bteel  let  5s,  1917 MAN 

Consol.  gold  tfs,  1925 MAS 

Pittsburgh  Coal  Co.— 
1st  s.i  g.  58,  1951,  opt JAJ 

Pitts.  >vTieel.&  L.  ErleCoal,  new  4s. 

Pleasant  Val.  Coal  5s,  1928... JAJ 

Republic  Iron  A  wteel— 
5s,  g,  ooll.  notes  Oct.  1,  '06.  .Q-F 
5s,  g.  coll.  notes, Oct.  1/07.. Q-F 

Rochester  A  Pitts.  Coal  A  Iron— 
Pnroh  -money  jr.  5s.  1946.. MAN 

San  Francisco  Coke  &  Gas- 
Gen   M.rs,  1915,  opt  MAN 

SIosb  Iron  A  8.Co.lst,tia,1920F&A 
Cons.  4%s,  1918 AAO 

Somerset  Coal    5s,  1932,  opt.  FAA 

■unanjr Greek  Coal,  g.,  6s,'12..J AD 

Susqnencinna  Coal,  6s.  1911. ..JAJ 

tenn.  C.  I.  A  RR.— 

Gen.  g^58,  July  1,  1951 JAJ 

Tenn.Dlv.,l8t6s,  Jan.1917.AAO 
Blrm.  Dlv..  1st  oon.,  6s,  '17,  JAJ 
Ala.  Steel  A  Shipbuilding— 

1st  fca&r.,  gold,  6s,  1930... J&J 
Cahab»C.M.Co..lst,6s,*22,JAD 
De  Bard.C.  AI.Co.,6s,1910,FAA 

Tei.A  Pao.Coal— 1st  6s,  1908.  A&O 

Union  Steel  Co.  5s,  1952 JAD 

D.  k  Steel  Corp.— 
Coll.  tr.  g.  s.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  s.  f.  5s,  1951,  not  opt 
Coll.B.f  .g.,2d58,'63,op.'l3.M&N 

VA.  I.  Coal  ACoke  5s.  1949.  ..MAS 

ELECTRIC   LIGHT,   CAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947. .J  AD 
Bay  City  Gas  lstg.,  5s,  1920..  J  AD 
Bay  Counties  Power  5s,1930.M&8 
BlnRhai  *on  Gas  5s.  1938... AAO 
Blnghamt  >n  Lt.  Heat  A  Power- 
let  5s,  July  1, 1942,  opt.'l2.AAO 

Boston  £1.  Lt.— 6s,  1908 MAS 

do  58,1924 MAS 

Bridgeport  Gas  L.  4s,  1952.  .  .JAJ 
Broosiine  «ias— 5s,  Aug.1,'13 .  FAA 
BkrnOn.Ga8,l8toon.58,K.'45MAN 
Deb.  6b,  19 J9  (oonv.  1907)  MA-*. 
Buffalo  City  Gas.g.,5s,  1947.. AAO 
Buff  Gen  Elec  Kef  e.,5e,'39  FAA 
Buff.  A  Nlag.  Falls  El.L.  A  Pow.  - 

lstg.,  5s,  1942 FAA 

Burlington  (Vt.)  Gas  Light  Co.— 

1st  h.  gu.  5a,  1955 J&.I 

Butte  Electrlo  &  Power- 
let  «:..  sink   fd..5s.  1906-51.J  AD 
CaL  Gas  A  Elect.  Corp.— 
81nk.  fund  g.  5s,  1933,op...MAS 
Cal.  Cent  Gas  A  El.,  5s,  f31  FAA 
Capital  City  O.L.Co.g.6s.l907.J  AJ 

Ohio  Edison  Co.,  Deb.  6s JAJ 

1st  g„  5s,  July,  1926,  op.  '10AAO 

Olnn  Edison  Eleo.— 5s,  1917..JAD 

CltltensGaflAEleo.ofLoralnAEly- 

rl»,  O.— 1st  g.  5s,  '21,  op.'ll.JAD 

CltyH.AL..FoBtorla.5s.(f..'28.MA8 


Bid. 


§  97% 

103 
120 
111 
102% 

(  99 


103% 


105 
104 

73 

72is 
6  80 
5102 

(]93% 

$102% 

(102 

si% 

i  97 


104 
101 

104 
107 
(  99% 
108% 
104 
104 
117i« 
10^ 
103 
1034 

ioo" 

15 


I 

116is 

I. 


30 
96 

99% 
99ia 

104 

82 

5112 

"  94 

95 

IOO 

103 

100% 

113 

112 

5100 

100 

104 
4105 
$  9<Ji4 

$112 
$112 

97  «8 

89 


105 
6100 
107  k 

$  98 


Ask. 


100 


120% 

113 

104 

1^1% 
100 
104 
94 


73i* 

72H 
85 


85 
100 


101% 


105% 
108 
99% 


110 


102 

95 

107 


107i* 
45 


100 
100 


114 

96 
98 


113i« 

103 

ids"' 
110 
99 

113  <, 
114 

97% 

£0 


100 
109 


1113 

100 

1105 

115 

180 


105 
102 
103 
101 

1*81* 


104 

104% 

104H 


101 
96 


Bonds. 


Cleveland  Eleo.  Dlumlnatlng— 

let  g.,  58, 1927,  op.Apr.'lO. AAO 
lolo.  Springs  L*t  A  Power  Co.— 

1st,  g.,  5s,  Apr.  1,  1919....  A&O 

Jolumbus  Elec.  6s,  1922  ..  .MAN 

VjlumbusGas  Co.,lst,5s,g.'32.J&J 

"tom'wealth  Eleo.  5s.J*e.l943.MAS 

Commonwealth  Power  (Mich.)— 

1st  g.,  5s,  Dec.  1,  1924  ....JAD 
lonsol.  Gasof  -talc,  6s,  1910.JAJ 

Consol.  58.1939 JAJ 

Gen.  g.  I  1*8,  Apr.,  1954. ...AAO 

Goldotf8.,4i3S,l912,Opt.'07.J&J 

Gold otis., 4ifl8, 1913, op. '08  JAJ 
Oonsol.  Gas,N.J.-58,g.,1936.JAJ 
Ooneum.  L.  H.  A  P.  Co.  (Eliz.  N.J.) 

5s,  1938 JAD 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1, 1906-'21..MA8 
Oenv.  Gas  AE1.— l8tg.5s.'49MAN 

Prior  Hen  g.  6s,1918,op.'08AAO. 

Denver  Consol.  Electric— 
let  g.,  6s,  1910,  opt  1900. J&J 
OetroltO'y  Gas,Pr.l'ng.5s,*23.JAJ 

Gen.  g.  5s,  1913  to  1917,opt.JAJ 

Detr.Gas,oon.lst,g.58,1918FAA 
Detroit  Edison  1st  g.5s.'33  ..JAJ 
Sdlson  Elec.  L'totfs.,«.58,'46.  A&O 
Edison  Lt.  A  Pow  (S.F.)  6s,'21Q.-F 
Electrical  Securities  Corp.— 

Coll.  tr.,g.,8.f.5s, 1935.  opt.FAA 
Glmira  Water  Light  A  RR.— 

1st  g.  5s,  Jan.  1.  1949 JA.l 

Cqult-Gas  (Memphis*  58.1929MAN 
Equitable  Gas  A  Electric,  Utica— 

1st.  g.,  58,  1942  AAO 

Equit.Ill.Gas. Philay 5s,g.  1928 J  AJ 
Evansville  Gas  A  Eleo.  Light— 

1st  g.,  5s,  1932,  Opt.  1912..J  AD 

Ft.  Wayne  Gas,  6s,  1925 JAJ 

f>as  A  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  5s.  1949.  JAD 

Gen.  5  s  Nov.  1,  19*4  MAN 

General  Elec— 3 %s'42,opt  ..FAN 
utrandRap.Edl8on,5s,g,1916.M&A 
9r.RapldsGas-L.Co.l8t58,'15.FA 
aartfordEl.Lt.— 5s.op  '05-15. JAD 
Saverhlil  G.  8.  Co. 1st  g.58,'29.JAJ 
Houghton  Co.  (Mloh.)  Eleo.  Light- 
let  g  5s,  Jan.  1, 1927,  opt. . .  J  AJ 
Hudson  Co.  Gas— 5s,  g.,1949.MAN 
Hudson  River  Eleotrlc  Co.— 

lstg.  gu.  5s.  Deo.  18, '31. .MAN 
Hudson  River  Eleo  Power  Co  — 

1st  g.,  gu.,58,  Jan.  2  1944.  FAA. 
audson  River  Gas  A  Electrlo  Co.— 

IstRef.  g.  58.  1929...  MAN 

-ludson  River  Water  Power  Co.— 

lstg.S.f.  58, 1914-1929 MAN 

Imperial  Eleo.  Lt.,  Heat  A  Power 

'At  Louls>  1 8t  M.  5s,  1930  AAO 
Indiana  A  Mlohlgan  Elec.  Co.  - 

1st  lien  g.  5  «,  1935,  opt.  ..FAA 
rndlanaNat.AIU..l8t,6s,'08,MAN 
Indianapolis  Gas  Co.— 

1st  con.,  g.,  5s,  1952 AAO 

laokson  Gas,  5s,  g.,  1937 AAO 

Kansas  Clty(Mo.)Oas  5s,  '22.  AAO 
Kenosha  Gas  A  Electrlo  Co— 

1st  g.  5,  June  1,  1910-1930  J  AD 
Kings  Co.  Eleot.  Light  A  Power- 
let  gold  5s,  1937 AAO 

Purohasemoney  6e,  g.,  1997  AAO 

B'klyn  Edis.  111.  oons.  4s, '39. JAJ 
Knoxvllle  (Tenn.)  Gas  Co.— 

lstg.  5s.  1933,  op.  1913.. .AAO 
Laclede  Gas.g.  5s.  Mav,  1919.  g-F 

Ref .  A  ext.  g.  5s,  1934.  ...AAO 
La  Crosse  Gas  A  Eleotrlo  Co.— 

let  A  rerg.  g.5s,'21.  op.'ll.JAD 

Lafayette  Gas,  68, 1924 MAN 

<x)ckport  (N.  Y.)  Gas  A  Eleo.  Lt.— 

1st  M.,  ic.,58.  Feb.  1.  1920.. FAA 
Lotcansport  AWab.  V..6s,'25.JAD 
Los  Angeles  Edleon  Eleo.  Co. — 

1 8tA  ref.g.  5s.  1922,  op.'07  MAS 
Los  Angeles  Lt.  Co., gu.58,'24. AAO 
Louisville  Lighting  Co.— 

lstg.,  5s.  1953  AAO 

Lowell  El.Lt.Cor..l8t.5B,g.,'14.J  AJ 
Madison  Co.  (N.Y.)  Gas  A  Eleo.— 

1st  g.  5s,  Jan.  1, 1932,  opt. .  J  AJ 
Madison  Gas  A  Elec.K.,6s,'26.AAO 
Madison  Rlvi-r  Power  - 

1st  M.  5s,  1935.  gu.,  opt. ...FAA 
Mankato  Gas  A  Elec.  L't  Co.— 

1st.  g.  5s,  May  1,  1920,opt.M&N 
Memphis  Light  A  Power.— 

Ref  d'g  g.  5s,  July  1,  1930.. J&J 
Mil.  Gas  Light-lst  g.  4s,  '27.MAN 
Minn.  Gas— t)ons.  6s,  1910-30  MAS 
Minn.  General  Eleotrlo  Co.— 

Consol.  g.  5s,  Deo.  1,  1934.  JAD 
Mo.  Edison  Elec.  5s,  g..  1927.FAA 

Mo.  Elec.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co. 

1st  g.  6s,  1920,  opt'l  1905  MAN 
Monongahela  Light  A  Pow.  Co.— 

1st  g.,  5s,  June  1.1949  ....JAD 
Montreal  Lt.,  Heat  A  Power  Co— 

lstAooll.tr.g.4i«8,'32op.  '12JAJ 

Gold  5s,  1933,  op.  1913  ...AAO 
Mun.  Gas.,  Albany  6s,  1906. JAJ 
Municipal  Gas  A  Eleo. ,  Rochester. 

IstM.K  ,41^8, 1942, op.'12.. AAO 
Newark  Gas 6s,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s.  Deo  1  1948....  J  AD 
New  Haven  Gas  Light— 

Conv.  deb.,   i915  AfcO 

N.London  <J.A  Kleo.,fc.5s,  '27AAO 


Bid. 


tl06 

§100 
106 


>106is 


6- 


108»e 

llbie 

102  % 

6102% 

5  94" 

(110 

101 

95 

$103 

$ 

101 
(100 

104 
$101 

111 

123 

$  98 

$100 
$102 

103 
107% 

100 

44 


$100% 
23 

$104 
J   97% 

luu 

$100 

109 

1-  i  '■„ 
96 

*  98% 
108% 
105 


Ask. 


109 

102% 


90 

1063s 


109 
116% 
103 
1.03 
101% 
96 


497  «j 
104 

103 

102% 
101% 


103 

i26* 

101 

102 
104 

108 

101 

48 

102 
97 
191 
101 
104 


100 
100 


102 
101 


103 


102% 
26 

105 
101 
101 

102 


\. 


30 

$100 
23 


$101 
103 

102 

4100 
$104 

>■■■■■ 

§ 

$106 

100 
110 

$ 

95 

& 

102% 

$102 

93% 

$106 

$102% 
$102''8 
4116 


101 

101 

$100% 

$  98% 
$136 

110% 

$175 


126 


100 


35 

103 
26 


111 

104 
103% 
116  * 

105 


103 

ibo% 

100 
138 


177 
}109 


Bonds. 


New  Milford  Power  Co.  (Conn.)— 

1st  8.  I.  g.  5s,  1932 FAA 

N.  York  City- Consolidated    (ias 

Conv.  deb.  6s.  1909 JAJ 

N.  Y.  Gas  AEleo.  L.  H.  A  P.  Co.- 
lst  g.  58,  Deo.  1, 1948. ...JAD 
Pur.  mon  ool.  tr.  4s,  1949. FAA 
Ed.El.  n.,N.  Y.,l8t,5s,1910M&S 

1st  oon.  g.  5s,  1995 JAJ 

Mt.Morrls  Eleo.  5s,g,  '40..MAS 

Central  Un.  Gas  5s,  g.,1927.JAJ 

Equitable  Gas  1st  5s,  1932.MAS 

New  Amsterd.  Gas 5s,  194S.J  AJ 

N.  Y.  A  E.  R.  Gas— Con.  5s,'45  J  AJ 
1st  M.,  gold,  5s,  1944 JAJ 

N.  Y.  A  Westchester  Lighting- 
Gen,  g.  4s.  2004 JAJ 

Northern  Un.Gas  5s,  1927.MAN 

Standard  Gas— lst5s.1930.MAN 
N.  Y.  A  Queens  Eleo.  Lt.  A  Power 

1st  oons.  g,  5s,  Aug.  1,  '30.. FAA 
N.Y.  A  Rich.  Gas,  g.  5s,  1921. MAN 
N.  Y.  Rutherford  A  Sub.  Gas- 
Cons.  6s    1911 MAS 

Niagara  Falls  Power  5s,  1932.J  AJ 

Deb.  g.  conv.  6s,  1910 AA  > 

(an  ad.  deb.  conv.  g^es.'ll.AAO 
Niagara  Light,  Heat  A  Power  - 

lstmort.  g.  5a,  1922 MAN 

Northern  Cal .  Power  5s,  1932.  J  AD 
Northern  Westchester  Lighting 

58,1935 J&D 

forth  Hudson  L't  H.  A  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO 

North  Shore  Eleotrlc  Co.— 

lstg.  5s,  1922  op.  1912. ...AAO 
Northwest'n  Gas  L.  A  Coke  (Chic) 

g.,  58,  Deo.  1,  1928. Q  M 

Norwich(Ct.)  Gas  AE.,g.5a,'27JAJ 
Norwioh  (N.  Y.)  Gas  A  Elec— 

1st  5s  g.,  1931     - MAS 

OaklandG.L.AH.2d58.1916.MA8 

OgdenGas  58,1945 MAN 

Ohio  AInd.  Con.  Nat.  A  111.  Gas— 

lst6s.  1926       JAD 

Omaha  Eleo.  Lixht  A  Power  - 

1st,  g.,  5s,  1933,  op   1908 

Omaha  Gas  1st  oon.  g.5s.'17..FAA 
Ontario  Power  Company— 

lstg.  5s,  19*3  oi»  to '13  .FAA 
Pacific  Oaslmpr.— 48. 1930... Q-M 
Paolilo  Light  A  Power  Co.— 

lstg.,  5s,  June  1,  1943  JAJ 

Paterson  A  Passaic  Gas  A  Elec— 

Consol  e,  5s.  1949 MAS 

Pawtuoket  Gas  4s,  1932 MAN 

People's  G.L.  A  Coke,  Ohloago— 

1st  oon.,  g..  6s,  1943 AAO 

Chio.G.-L.A  C.  lst,g.,5s,  '37 . .  JAJ 

Con8um.Gas,l8t,g.,58,1936.JAD 

MutualFuelGa8g.,58,1947.MAN 

Refunding  gold  5a.  1947... MAS 
Peoria  Gas  A  Electrlo  Co.— 

1st  g.  5s,  1923,  op.  1  08. ...JAJ 
Philadelphia  Company— 

l8tcol.tr.,g.5s,1949 MAS 

Cons.  mtg.ooU.tr.g.5s,1951.MAN 
Phlla.  Elec— Tr.otfs.g.48,'49.  JAJ 

5s,  g.,Tr.  oert..Apr. 1,1948.  AAO 
Portland  (Ore.)  Gas  5s,  '51.. FAA 
Potomac  Eleotrlo  Power  Co— 

1st  g.  5s,  1929,  opt -    JAD 

Qulnoy  (111.)  G.  A  L.  5e,  1929. MAS 
Reno  (Nev.)  P.  L.  A  W.68.i'44..I&J 
Rooh.  Gas  A  Elec— 5b,  1912..MAN 

2d  mort..  4%8,1920.op  1910  JAJ 
Rome  (N.  Y.)  G^a  El.  A[P  — 

1st  5B,g, 1931 JAD 

Rutherford  A  Boiling  Spgs.  Gas— 

lstes,  1911 ..  MA8 

Saginaw  City  Gas—  5s.  1916  M*N 
St.  Joseph  Gas— 1st,  5s,  1937. JAJ 
St.  P.Gae-L.— Con.ex.,6»,1918.JAJ 

let,  6b,  1915 JAJ 

Gen.,  g.,  5b,  1944 MAS 

Seattle  Lighting  Co  — 

1st.  g..  58,  1944,  op.  1910.. MAS 
Seattle-Tacoma  Power - 

1st  58,  g..  1925.  Apr.,  1910.  J  AD 
Somerset  Un.  A  Middlesex  L't'g. 

Gold  5s  1943  JAD 

Suburban  Gas  Co.  of  Phlla.— 

1st  s.f.,*r..58.Apr.l'52.op'07A  AO 
Superior  Water  Cgt.  A  Power  Co.— 

1st  4s,  May,  1931  

Syracuse  Gas,g.,5s,Jan., 1946. JAJ 
Syracuse  Light'g,  5s,  g.,1951.J  AD 
Trenton  G.  &  ELCo.,g.5e,'49.MAH 
rroy  Gas,  2d  6s,  1923 FAA 

Consol.  5b,  1939 MAN 

Onion  El.  Lt.  A  Pow.  Co.  of  St.  L.- 

lstg.  58,  Sept  1,  1932 MA8 

Union  Light  Heat  A  Power  Co.— 

1st  48.  May  1,  1906-1918... MAN 
United  Eleotrlo  Lt.  A  Power,  Bait.. 

1st,  oons.,  g.,  4%s,  1929.. ..MAN 
Unlt.Eleo.Co.of  N.J. ,48, 1949.  J  AD 
Tnlted  Eleotrlo  Seourltiee  Co.— 

CoU.  Tr.  g.  58,1921  to  1934. FAA 
United  Gas  A  Elec  of  N.  J.— 

1st  coll.  tr.  g.  5s,  1922 JAJ 

United  Gas  A  El.  (8.  F.)  5s,'32  JAJ 
United  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1,  1940 FAA 

U.  8.  Eleo.  Lt.  Deb.  6s,  1907.  MAN 

Cert,  of  lndebt.  6s,  1907.... AAO 
Utloa  Elec  Light  A  Power  Co.  - 

let,  g.,  5s,  Jan.  1,  1950 JAJ 

Washington  Oas  -A,  6s,  '06-27  J  AJ 

B,  6s,  1906  29 JAJ 

6s,  Certfs.,  Ind.,'23,  op. '08  JAD 


Bid. 


$101 
167 


91 
102  '8 
116% 

$i08" 
112 
$110 
$108 
$112 

$  91 

$105 

109 

102 
100 

$104 
$103 
$102 
$102 


i. 


99 
95 

$10t 
(  99% 


$ioi" 


107% 

;  90 

24 

$100 
(102 

$  99 
93 

101»b 

$103 
* 


125% 

110 

10b% 

106 

10J% 

^100 

110H 

105  ae 

72% 

100% 

(104H 


102 

104 

98 

101 

}104 
U01 
$  99 
.114 
$112 
$100 

$100 

100 

(  75 

$ 


104 

100% 

108 

.115 
$114% 

$102  Hi 

$ 


97 
$  75»8 

4101% 

$100 
104% 

98 
104% 

104% 

$105 
104  >4 
104% 
120% 


Ask. 


169 

110 
92 

103*» 


109 

il2* 

110 

115 

93 
107 
112 


104 
103 
103 

102% 
100% 

100 

112 

101% 


100 

108% 
90%) 

30 

102 
103 

101 


127 


108 
107 
107 

101 

111 

105%) 

73 

100% 


104 
102 
105 
106% 


103 


102 
101 

■■■■■■ 

115 
101 

102 

102 

83 
t97 

60 

105% 


116 
115 

104% 

98% 

99 
76 

102% 

102% 
105% 

100 
105 
105 


105 
105 


%  i-uronaser  also  pays  accrued  interest. 


1  bale  pnoo. 


n  Nominal. 


Oct.,  1905.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Weetche8t.LiKht.l8tg.  5a,'ro,JAD 

N.Y»  Sub.  Gas— Ibt  <r.5a.  4».M*H 
Weatlngb.El.&Mfg.5%  notes,  1007 

Walker  Co  ,  1  Bt  g.  6s  1916.  J&J 
Wilkes  Barre  Gas  &  Eleotrlo  Co.— 

Cons,  g,  6s,  1955.   Opt J&J 

WlUiaui8pt.Gas— 1st  g.5a,'39.F&A 
Wlllimantio  Ga*  <fe  Eleo    Lt  Co.— 

let  5s.  1923,  op.  1913  ....    J&J 

TELEGRAPH&TELEPHONE 

BONDS. 
Albany  Home  Teh-p  6s,1927.  J&J 
American  Teieph.  <te  Teleg.  Co.— 

Coll.  tr.,  g.  4b,  1929 J&J 

5  p.  o.  goldnotea,  1907...  M&N 
Amer.  Bell  Tele.— Deb. 4s, '08 J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

Central  Union  Telephone  Co.— 
1st,  g.,  6s,  Julyl.  1906-16.. .J&J 
5s,  g.,  Jan.  1,  1909-1919.. ..J&J 
Ches.&Pot.Tel.eons.58,'09-29.J&J 
Com'olal  Cable— 4s,  g,  2397.... Q-J 
Cumberland  Teieph.  &  Telegr.— 

let  e'k'g  fd.g.58, 1918 J&J 

Deb.  5s.  Feb.  1,1920 F&A 

Cuyahoga  Teen  5b,  1919..  .J&J 
Kan.  C.  HomeTelep.  5s,  '23. .J&J 
Kinlooh  Telephone.  6s.  1928. F&A 
Louisville  Home  Telephone- 
lit  g  5s,  July  1,  1922 J&J 

Met.  Teieph.  &  Teleg.  Co.— 

1st  g.  5s,  May  1,  1918.  M&N 

Mich.  State  Telep.-5s.1924.. F&A 
NewEng.Tel.  &Tel.6s,iy06.A&O 

Deb.  5s.  1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

N.  Y.  &  N.  J.  Telep.,  5s,  g.,'20,M&N 
».  Y.  &  Pa.  Teieph.  &  Teleg.  Co.— 
lBt  gold  5b,  Feb.  1, 1926.  ..F&A 
Gen.  S'k'g  fd  g.4a,  Nov.,'29.M&N 
Postal  Tel. -Cable  of  Texas- 
let  s.  f„  gn.,  g.,  5s,  1928.. .  J&T 
RoehesierTe  ep.  1st  g  ,5s,  19?0. 

Gen.  5s.  1933 A&O 

South  New  Eng.  Telephone— 

lstg.  5s,  Dec.  1.  1948 J&D 

Toledo  HomeTelep.  5s,  1922  J&J 

Twin  City  Telephone  Co.— 

lBtg.  5s,  1912,'14.'17,&'26.J&J 

U.  8.  Teieph.  5s.  1919 J&J 

Western  T.&  T.Col.tr.g.5a.'32.J&J 
Western  Union- 
Collateral  tr., cur., 58,1938,  J&J 
Fdg.  &  R.E.M.4ks,  g.,1950.M&N 
Mutual  Union  6s,  1911  ....MAN 
Northw'n  gn.  g.  4k8. 1934.. J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 

Oonsol.  58, 1909 J&J 

Ooneei.  Water  Co.  of  Utioa— 

lstg  5e,  Jan^  1930..... J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5e.  1914J&J 
Hackensack  Water  Company — 

1st  g.,4e,  1952, opt.1912.  ...J&J 
Didianapolla  Water  Co.— 

2d  g.  5s.  July  1, 1911-1926.. J&J 
Lack.  Valley  Water  5e.  1927..A&0 
Loulev.  WaterCo.,lst,6s,1906,A&0 

2d,  5s.  1910 F&A 

Metro  Water  Co.,  Kan.  City.- 

4s,  Jan.,  1919 J&J 

Morris  Aqueduot4a,  1915 F-vA 

N.Hav.Wat  conv.deb.4s,'15..J&J 
OaklandWaterCo.— 5b.  g'd.'15.J&J 
Omaha  Water  Co.,  5s.,  '46,opt  J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J<feJ 
PaesalcWater  Co..Gn.g.5s,'37.J  &J 
Portland  Water  Co.,  48,1927. F&A 
Bacine  (W1b.)  Water  Co.— 

Guar.,  g.,  5s,  1931    M&N 

Spring  Br*k  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 6s,  1906.. M&S 

2d  mtg.  4b,  1917 Q-F 

8d  mtg.,  g.,  48, 1906 Q-M 

Ref.  g.  4s,  1923 J&O 

MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.  tr  g.  4s.  '48. M&S 
Amer.  Agricultural  Chemical— 
4k%  notes,  Mar.  1, 1908,  opt... 

Amer.  Cereal  1st  6's,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes, 

4s,  1912 M&S  15 

Amer.  Cot.  Oil,4ks.Nov.,'15,Q-F. 
Am.Hlde  &Leath.lst  g.6s,'19.M&S 
Amer.  Ice  Securities  Co.— 

Deb.  g  68,1925 A&O 

Amer  Malt  6s,  1914 J&D 

Am.Sew.Plpe— l8t8.f.6s,1920M&8 
Amer.  Spirits,  g. ,  6s,  1915. . . .  M&8 
Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  col.tr.,g.,4B.'19.  J&J 
American  Tobacco  Co.    (New). 

6s,  g.,  Oct.  1, 1944 A&O 

4s,  g.,  Auk  1,1951 F&A 

American  Writing  Paper- 
let  g.  5s,  1909-1919  J&J 

Associated  Oil  Co.  58,1922. F&A 
Augusta  Fact'y  1st  M.  6s,'15.MA,N 
AvoyeUesCo.l8tg.6B'12,op'04  F&A 
B.&S.CarCo.,l8t,g.,6s,1942,J&J 
Bere.  &EngleBrew.,6s,1921.J&J 
Berlin  Mills  lstg  5s,'05to'31.F&A 
Boe.  &  Mont.— 7s,  '05  to  '07.. M&N 
Boston  Steamship  5s,  g.,  '20.  A&O 
Boston  Term.  Co.— 3ks,  1947F&A 
Broadway  Realty— G.5S.1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,1948.F&A 
BrnN.Y.F,y&l8t6s,Jan.l'll.J&J 
Bush  Terminal  Co.— 
lat  oonv.  g.  4s,  Apr.  1,  '52.A&0 
Cona.  g.  5a  1955,  opt.  1915.  J&J 


Bid. 
§1101* 

$.... 

5 100!*. 
5106 

4102 
5100 


h 


§  91 

5  99 
5101 14 


51071s 


5104  k) 

97 
106 


5106 
99 
82 

$109 

5  90 

ink 

99k 
100  k 
105 
1058s 
lC6k 

96 
§l0lia 


Ask. 


103 


102  >* 


95 


1013a 
100  ie 

108 


4101k 
§108 
5  99 

118 
§  93 


♦ 

81 
5104% 


105 '8 
107  »% 


4102 
§103 

§100 


102 

§  94 

5101 
5105 
4101% 
41021$ 


50 


?> 

5165 

98 

82 

95 
51081a 
5103 


103 

101% 

100  k 

99*i 

973a 


102  k 

§ 1 

§101 


107 

98 

108k 
K'Ok 

82* 

'.6\> 
109*1 

91 


100% 

106», 

U07V 
1107% 


Bonds  and  Stocks. 


107 
92 

103i« 

108 

100i4 


93Ba 

100 

82is 
105 

112i« 

106 

110 


104 
104 


106 
104 

96i2 


110 


101 

55 
101 
170 
100 

88 


105 
100 


Bid. 

§  97~ 

81 
100 
102 


5100 

82i* 
108 

4100 

5102i« 

5   95 
5  98 

5106 
90 


fiO% 

3l*8 
97ifl 
79 

107% 
107% 
108 
§102k 


92  <« 

§106k 

82 

90 
108ia 


fs.  b 
97i« 


94 

97% 
95ie 


83 
105ia 
10  ia 

99 
5100 

9014 

117 
76% 

1    88k 
9318 

107 
§ 

5111 

104 

99 

§100 


5IIUI4 
« 

47 
105 


90 

97 


112      Sutte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 
101s       Deb.  68,  1919,  opt.  1901... M&V 

'«nt.  Hud.  8f  boat.— 5a  1918.M&N 
Central  Leather  5a,  1925  ...  A&O 
Ches.  &  Del.  Can  al  1  Bt  5s, '  1 6  J  &  J 

>hle.  B'd  of  Trade  4s,  1927. . .  J&D 

Mo.  Janet.,  ool.,  g.,  5b,  1915,  J&J 

Coll.  tr.  ref'd'g  g.  4b.  1940.  A&O 

Ohio.  Pneu.  Tool  5s,  1921 J&J 

Jin.  Ch&mb.  Com.,  4s,  1908,  J&J 

Tleve.  &  Sand.  Brewing— 6a,g., '48 
Commercial  Bldg.Co.,6e,'07,M&N 
Oone.  Rub.  Tlre-Ino.  4e,  '51. A&O 
Consolidated  Tobaooo  Co.— 

Coll.  tr.  g.  4a.,  Aug.  1.1951.F&A 
Cov  &Cin.Bdg.,lat,g.,4a,1915.J&J 
Oiatiller8'  Securities  Corp.— 

Col.tr.ov.  g.  5s.'27,  op  '08.A&O 
Eagle  APhenix  Mfg.,  6s,  192§.J&J 
Eastern  Steamship  Co 

1st  M  8.  f.  g.  5s,  1927(opt.)M&N 
Erie  &  Western  Transportation 

Guar.  g.  4a,1925,  opt..l910..J&J 
ffivansville  Brewing,  6s,  1915.  J&J 
Svanavllle  Oot.Mlll— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4ias,  Jan.,  1941 J&J 

Glrard  Pt.  Storage.  3  ^a. '40.  A&O 
+ottlieb  -Bauernsohmldt-Straua 
Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Income  5a,  1951 M&N 

'Vt  North'n  Paper  g.,5a,  1927. J&J 
Havana  Tobacco— 5s,  1922.. .J&D 
tf»wallanCoin.&Sug.,5ks,'16A&0 

5s,  1919 A&O 

3eoker-Jones-Jewell,68,1922  M&S 
fToboken  Land  Imp.,  5s,  '10,  M&N 
Hoster-Coiumbus  Breweries 

1st  g.,  6s.  19.°>5,  opt J&J 

Huebner-Toledo  Brewery  6s 

Illinois  Tunnel  6s,  192*,opt  ,J&D 
Independent  Brewing  6s,'55..J&J 
International  M-iroh.  Marine — 

Col.  tr.  deb.,  4ks.  1922,  op.  '07. 
Cnternatlonal  Navigation- 
let  g.  5b,  Feb.  1. 1909-1929. F&A 
(nternat'n'l  Paper -««.,  191 R  F&A 

Con.oonv.g.  s.  f.  5a,'35,op.'09J&J 

International  8alt  5s,  195 1 69 

fnternatlonal  Bilver,  6a,  1948J&D  §107 
International  Steam  Pump. — 

Conv.  deb.  g.  6a,  '13,  op.  '08. J&J 
Kansas  City  Stock  Yarda  Co.— 

Oonv.  5b.  Feb.  1,  1910 F&A 

Kirby   Lumber  Co.— See  Timber 
i  nickb.  Ice.  1st,  g.  5a.  1928.  A&O 
LakeSuper'r  Corp.  .cs,  1924  .Oct. 
Vinson  a.  Servioe—  5a,  1922    . . 
V[adi8onSQ.Gard.,l8t58,1919M&N 

6s.l919(J.P.M&Co.certfa.).M&N 
Waaon.Temp.  (Memph. )  ,5a  19 10-30 
Metropolitan  Steamship  Co  — 

lat  s  f  ,  g  ,  5a,  1930  M&N 

Mex.  Int'l  Imp.  Co  58,  1908  J&J 
Miami  &  Erie  Canal  Trana.— 

1st  5s,  May  1,1921 M&N  §. 

Minneapolis  Brew.— 7s,l  913 .  A&O 
Mortg  ige-Bt  nd  Co.,  N.  Y.— 

4sj9W,  opt.  1915      J6D§. 

\It  Vernon  Cotton  Duck,  1st,  5s.. 

Incomes       

Nat.  Auto.  Weighing  Machine— 

lat,  6s.  June  1,1933..  ...J&D 
National  Enamel.  &  Stamp.  Co.— 

lat  g.  5s,  1905  to  1911 M&8 

Vat.StarohCo.  Deb.5s,  g.  1925. J&J 

Nat.Star'hMfg.l8t,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5a.l929.F&A 
N.O. Cot. Ex.,  1st, 5s,  '06..J  AJ&O 
*.  T.  Biscuit  Co.— 68. 1911. ..M&S 
S.Y.  Dock  Co.  -1st  g.4s,  1951.F&  A 
<T.  Y.  &E.  R.  Ferry— 5b,  1922. M&N 
N  Y.  &  Hob.  F..  5s,  May,  1946.  J&D 

Hoboken  Ferry  6s,  1946.  .M&N 

N  Y.  &  N.  J  Ferry— 5s.  1946. J  &J 
N.  Y.  &  So.  B'klyn  Ferry  &  Steam 

Tranap.  lat  5a,  1906 M&N 

Norfolk  Silk  Co.  7a,  1915. ...M&S 

68,1925    M&S 

Joeaolc  Steamship  5s..'09-'24.J&J 
Pacific  CoaatCo.-G.  58,1946. .J&D 
Jennaylvania  Canal— 68.1910,  J&J 
Phlla.  Bourse  1st  5s,  1913  M&N 
eittaburg  Brewing  6s,  1949.. .J&J 
deseed  Steel  Car  Co.— 

lat,  g.,  notea  5a.  1906  to  '11. F&A 
Provident  Loan  Society— 

4  ias  Sept.  1,1921 M&S 

-Sapid  Tran.Ferry— G.,5a,'44.M&N 
St.  Clair  Furnaoe  Co  — 

lstg.  gu  5a  1910  to  '39...  F&A 
Si.  Jos.  Stock  Yds,  4»a8, 1930.  J&J 
iC.  L.  Brew.  Aaa'n,  6a,  1914,  J&J. 
St.  Louie  Oar  Co  — 

1st  g.6s,May  21,'23,op.'08.M&N 
S3.  L.  Nat.  Stock  Yds,  4a.  '30. J&J 
S ;.  P.  Union  Depot— 6s,  1930.M&N 

Ooneol.  5a,  1944 M&N 

Conaol.  4s,  1944 M&N 

St.  Paul  Un.  St'k  Yds— 5a,' 16. A&O 
Securltlea  Co.  of  N.  Y.— 

4%  conaola,  optional  M&S 

8  bley  Mfg.  Co..  let,  5s,  1922.  J&J 
Simpson  Seonritiee  Co.— 

Sinking  fund  6a,  192^  ...J&.T5 
SomersetHotel  Tr.  4s,  1921. ..J&D 
standard  MlU.-lst,g.,  5s,  Nov.'30 
S  andard  Rope  &  Twine— 

lat,  g.,  68,1946 F&A 

Income  g.  5a.  1946 2'e 

S  »ift  &  Co.- 5a,  '14,  op.  1910. J&J  §102 
awlftRf  g.TraHs.4iflB,'06  to  '12.J&J 
lOth-23dSt.Fer.Co.,lst.58,'19..T&D  §  92 
Timber  Ctfs., 68,  g.l906to'12  F&A  89ia 
T  irrington  Co..  1st  g.  5s.'18..M&S  4l(  3 
Union  B.  &  P.  1st  g.  5s,'30,op.J&J  §  97 
Uiion  Ferry  Co.—  5s.  1920.     M<feN|     96 


103 

IOOI4 
102 14 

95 

98 
96 

84 
106  <* 
102 
1011a 


1171, 
77 

88* 

i09" 
100 


102 

97ifi 
111H 
112 


93 
99 


Ask. 

100 

83 
102k, 
IO214 

48  H 


107 

70 

105 

5101 
HO 


110 


83 


91 

5100% 

69 

85 

98 
102 
105 

96 

92 
109 
110 
104 

98 


67 
111% 


90 

112i« 

5  99% 

99 
95 

Ba-ia 
100 
§1011* 

102 
90 

125 

109 
.103 
5  90 

65 
100 

85 

t595 

81 


78 

"993e 

"35" 

81 
101 

82ia 
109 

103 

103 
100 
100 


95 

61 

32 
100 

82 
108 
108 
110 
103ia 

9314 
92S 
95 
106% 

82ia 

91 


95 

70 

108 

103% 

100 

elow. 


95 
lit 

90 
106 

103 


23S 
113 

LOO 

8314 


98 

102 
71 

99* 


97 

97 
110 
112 
108 

101 
104 

95 

67i* 
H514 

95 


lOOia 


4-75% 
1<'1 

10138 

105 
130 


92 

75 
102 

95 

100 

83 

5278 
4 
105 
100 

97 

S4ia 

10=! 

98i« 


Stocks. 


Par. 


United  Fruit  Co.  deb.  oonv.  g.  5b, 

1911,  optional  1903 .M&8 

a.S.Env'eCo.— 6e,g.,Ang.,'18.J&J 

Deb.  g.,  58,  1906-1912 F&A 

a.S.Leath.— S.f.deb..6s,g.'13.M&N 
1  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4b.  1917  to  1922.  Var. 
U.  S.  Realty  &  Improvement— 

5s,  g.,  1924,  optional J&J 

a.  8.  Red.  &  Ref  Co.  6s,  1931.  J&J 
a.  8.  Sugar  Ref.lst,g.,  6s,'21.J&D 
Virginia-Carolina  Chemical— 

CoU.  tr.  s.  1 .  g.  5s,  1912,  opt.A&O 
Welsbach  Co.  Col.tr.g  5s,*30.J&D 

COAL,    IRON    &   STEEL 

STOCKS. 
Alabama  Coneol.Coal  &  Iron..  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred.    100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Blaok  Diamond  Anthracite  Coal.l 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Oambrla  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Conaolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

iJominion  Coal 100 

Preferred  trust  oertfa 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

George's  Creek  Coal ..100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Trustees  Certfa.      

Lehigh  &  Wllkeebarre  Coal 50 

Maryland  Coal,  pref 100 

Maaaillon  Coal 

vionongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

Tew  Central  Coal 20 

New  Haven  Iron  &  Steel ...5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred. 100 

Pocahontas  Colleiies  pref..... 
sepnbllo  Iron  &  Steel 100 

Preferred 100 

^loss-Sheffield  Steel  &  Iron  Co. 100 

Preferred ...100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron  &  RR.  Co.  100 

Texas  &  Paoiflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

ELECTRIC  Si  GAS  STOCKS. 

American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Eleotrlo 100 

California  Gaa  &  Eleo.  Corp....  100 

Cambridge  Gas  Light 100 

Canadian  General  Eleotrlo 100 

Preferred 100 

Central  Light&  Power  (S.  F.)  ...10 
Charlestown(Mass.)Gas&Eleo.  50 

Chioago  Edison  Co 100 

Cincinnati  Gaa  &  Eleotrlo 100 

Columbus  Edison  Co 100 

Pieferred 100 

Columbus  Gas  Lt.  &Heat'gCo.lOO 

Preferred 100 

Conaol.  Eleo.  Light  Co. of  Maine..  10 

Consolidated  Gas  of  Bait 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gaa  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  City  Gaa 50 

East  Boston  (Masa)  Gas ...   25 

ddison  El.  Ill  urn.  Co.  (Boston).  100 

Eleotrlo  Co.  of  America 10 

Electric  Storage  Battery.. ....100 

Preferred 100 

Elizabeth  Gaa-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansvllle  Gas  *  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Electric— Common 100 

Georgetown  Gaa 25 

aartf  ord  Electric  Light 100 

Hartford  (Conn.)  Gaa-Light 25 

Hartford  Gas  Securltlea  Co....  25 

Preferred 25 

Hudson  County  Gaa 100 


Bid. 


4 109?8 
4107 
5  99ia 
111 

§  99 

99ia 

"70 

102 
671& 


Aak. 


109 


93  H 
170 
9l« 
39 
29ia 
87ia 


26 
83ia 

t    48i« 

t  28% 

63% 

77*8 

45% 

85 

15 

65 

60 

"l2B8 

673b 


79 
114 
23 
73 
6 
33 

"60 ' 

115 

75 

t 


106 

45 

100 

t j 

t ' 

t  26% 
t      33s 

40 
1      2k 
614, 
113% 

46 
102 
15 
59 
§  85 
23*8 
91 S 
68 

104 

-    m 

87i« 

75 
*      Ik 
1      2 

38 
104*8 

t""5«8; 
t  89 
1170 


100 

100 

100 

80 

1028s 


63 
95 
195 
9% 
40 
30 
88 


30 

85 


28*8 


45*8 
99 
16 
80 


30 

13 

6i 
H 
1* 

80 
115 

24 

73k 
8 

45 

-  ■•■■■ 

65 
{120 

77 
VO 
107 


70 


3B8 
45 
2% 


46k 
104 
16 
59k 
90 
24 
91% 
69 
105 
13s 
87  3a 
80 
Ik 
4 
38k 
105 
42 
6 


101k 
104 

9c. 
180 
7k 

18 
103 

92 
267  k 
153 


t      4k 

tll7k 

159 

104  »e 

101 

117k 

88 

97 

i...... 

85 

x209 

69 

tl03 

t   bO 
243 
11 
83% 


290 
130 

t     ...... 

5230 
60 

181i* 
t   68 

247 
t  49 
t  13 
t  47k 

109k 


(124 


102k 
105  k 

lie. 
190 
9 

25 

92k 


154 


4k 


160 
105 
101k 
118k 

PO 

98 

8§" 

2Y2" 

72 

63k 

252 
Hk 
85 


131 

233" 
61 

182 


48k 
111 


♦Purchaser  also  pays  accrued  lntereat.    t  Thla  price  is  per  share,  not  per  cent,    t  Sale  price,    x  Ex-dividend.    HEx-risrhtB.    n  Nominal. 


46 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxx5i. 


Stocks. 


Par. 


Indianapolis  Gas 50 

Kane  as  City  Gas., 100 

Kings  Co.  Eleo.  Lt.  &  Power..  100 
Laclede  Gas  Light,  oom 100 

Preferred 10< 

Louisville  Gas  Co  100 

Lowell  Eleotrlo  Light 1 00 

Lowell  Gas .. 100 

Lynn  Gas  &  Eleotrlo 100 

Manuf.  Light  &  Heat,  P1ttsb....50 
Massachusetts  Gas  Cos 100 

Preferred        100 

Mlohigan  Light  Co..  pref 

Minneapolis  Gen.  Eleotrlo 100 

Preferred. 100 

Montreal  Light  Heat  &  Power.100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  S.  Francisco. .10 

Narraganeett  Electric 50 

Nashville  Gas  Lisrht  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison....  100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trustoertlflca*es  

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

North'n  Westchpster  Lighting... 

Ohio  Fuel  Supply 25 

O.&Tnd.Cons.Nat.&Illum.Gas.lOO 

Pacific  Lighting  Co 10 

Paterson  A  Passaic  Gas  &  EL. 100 

Pawtuoket  Gas  Co.  Pref 100 

People's  Gas  Lt.  &  Coke  (Chlo.)lOO 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Electric  Co.  ($10  paid). ..25 
Plttsb'g  Consolidated  Gas.  pref.50 

People's  Nat.  Gas  &  Plpe'g  .  2£ 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me.)  Gas- Light 50 

Portland  (Ore.)  Gas  Light 100 

Providence  Gas. 50 

Rhode  Island  Eleo.  Proteot 100 

Salem  (Mass.)  Electrlo 100 

Salem  (Mass.)  Gas-Light 100 

San  Franoisco  Gas  &  Eleo 100 

Stookton  Gas  A  Eleotrlo  Co 50 

Syracuse  Lighting  Co 100 

Prefen-ed 100 

Toledo  Gas  Light  An  Coke  Co..  50 

Toronto  Electrio  Light 100 

Troy  (N.  Y.)  Gas IOC' 

United  Eleotrlo  of  New  JerseylOO 
United  Electrio  Seour.,  pref. ..100 
United  Gas  &  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas  &  E1.(8.F.  $30  pd.).100 

United  Gas  limit.  (Phila.) 50 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Lieht  Co 100 

Washington  (D.  C.)  Gas 20 

West'ghouse  Eleo.  &  Mfg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Wllkes-Barre  Gas  &  Eleo 100 

Woonsocket  Eleotrlo 100 

EXCHANGE   SEATS. 

Last  Sale. 

New  YorkStook  Exoh 584,000 

N.Y.Consol.  Stk.A  Pet.  Ex         45" 

New  York  Produce  Ex 200 

New  York  Cotton  Exoh...  15,000 
New  York  Coffee  Exoh....  3,200 
Baltimore  Stock  Exo'ge..  6,0i  0 
Boston  Stock  Exchange..  30.000 
Ohloago  Board  of  Trade..  3,050 
Chicago  Stock  Exchange..  1,000 
Cleveland  Stock  Exch'nge  3  6'0 
MlDneap.  Cham,  of  Com  .  4,450 
Montreal  Stock  Exchange.  '.  0,000 
New  Orleans  Cotton  Ex..  7,250 
Philadelphia  Stook  Ex....  12,000 
Plttsb'gh  Stock  Exchange  8/00 
8t.  Louis  Stock  Exchange..  5.C00 
Washington  Stock  Exoh..    10,000 

INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commeroe  Tnsur»noe  Co 25 

Baltimore. 

German 10 

German  Amerioan 25 

Boston. 

American  iFire  &  Marine) 100 

Boston  Marine 100 

Conveyancers'Title 100 

Massachusetts  Title .100 

Meroantlle,Fire&Marine(newjlO0 
North  Amerioan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Cincinnati 25 

Commercial 25 

Eureka, ..20 

Fidelity 100 

Merchants'  &  Manufacturers'... 20 

National 100 

Security 100 

„.     Hartford. 

astna ......................100 

Connecticut 100 

Hartford 100 

National 100 

Phoanlx 100 

Steam  Boiler 50 


Bid. 

50 

40 

195 

95 
145 


242 
300 

1x35% 
50 
S7% 

§  95ia 

90 

109 

P3 

270 

t    163s 

»x98 

123 

92 

231 

t   SI 


185 

275 

130 

155 

58 

88 

36 

72 

txW 
3 
1   71 
73 


103*2 
t  48»8 
1  48i4 
t      87e 

t 

t   24 
65>« 

1 

120 
1x102 
K30 
177 
208% 
823s 
t      5 
61 
99 


157  % 
170 

25 
114 

38 

87% 


160 
130 

t  623e 
167 
194% 

t 

39% 
95 


400 

175 

3000 
5,500 


3,000 
1,000 


7,250 

12,000 

7,000 


Ask 


60 

50 
210 
104 
110 
148% 
1210 
246 


50k 

8* 
100 


938s 
280 
16% 

12ft" 

93 


53. 


190 
285 
150 
170 
61 
92 


77 
35 
381* 
5 


75 


104 

48% 

48% 

9 


135 
104 


200 
215 


62 
99% 
121 

158 
175 


115 
42 
90 


98 


62% 
170 
195 

60 

40 
100 


500 
200 


3,500 
7,000 

3,050 
1,150 


8,000 
18000 
9,OtK) 


4,500'  6,0"0 
9,500  12,600 


Per 

134 

136 
Per 
16% 

"Per 
100 
255 
100 
30 


Per 

88% 


cent 
140 
'40 
shart 

27" 
nfian 


35 

200 
190 


cent 


125 

150 

90 

130 

100 

100 

Per 

shan 

368 

325 

9S0 

;-35 

298 

215 

Stocks. 


Par. 


Hartford— life  insuran^f 

^tna  Indemnity  Co 100 

/Etna,  Life .100 

Connecticut  General 100 

Hartford  Life .100 

Travelers' .100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix .100 

Mobile. 

Factors  &  Traders 100 

Stonewall .100 

Newark. 

American .....5 

Firemen's .50 

Newark  Fire . 5 

°rudenttal  Life 


New  Haven. 
<eourity  Insuranoe  Co. 


.40 


Bid. 


New  Orleans. 

^ermania 100 

aibernia 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Southern 100 

Sun  Mutual 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

German-Alliance 100 

German-American ......100 

Germanla . 50 

Greenwloh 25 

Hanover 50 

Home 100 

Nassau  (Brooklyn)! 50 

Sew  York 100 

Niagara ..50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Btuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn).. 50 

Philadelphia. 

Alliance  of  Phlladelp  la 10 

American  Fire 100 

Delaware ..25 

Fire  Association 50 

Franklin  Fire 1001 

Glrard  F.  &  M 100 

Insurance  Co.  of  N.  A 10 

Insuranoe  Co.  of  State  of  Pa.  ..200 

Jefferson 50 

Lumbermen's 25 J 

Mechanics' 25 

Pennsylvania  Fire 100 

Hellance 50 

Spring  Garden 50 

Teutonla 100 

Onion 20 

United  Firemens 10 

PITT8BURQH. 

Allemannla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 


nty. 


.50 


aerman 50 

German- American 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37% 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merohants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 85 

Virginia  State 2? 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
Amerioan  Central 100 

8T,  Paul,  Minn- 
St.  Paul  Fire  &  Marine 100 

Washington. 

Arlington 10 

Colonial.. 100 

Columbia 5 

Oommerolal 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German- American. 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Rlgga 5 

MARINE    INSUR'CE   SCRIP. 


Atlantic  Mutual  1900. 
1901. 
1902. 
19'  3. 
1904. 
1905 


Per 

425 
200 
155 
925 

Per 
105 
100 

Per 
100 
100 
100 
ICO 

Per 
ICO 
135 

Per 
40  0 
300 
2  0 
420 

Per 
65 

Per 

20  6" 

110 

100 

125 
160 
146 
Per 
125 
980 
85 
230 
570 
370 
IPO 
150 
480 
210 
110 
360 
200 
170 
300 
90 
80 
405 
605 
Per 
19 
185 
27 
t362% 
13-9 
{383 
26ie 
2o% 
lliO 
J  60% 
J   35 
1508% 
t   55 
t  55% 

90 
1    V  * 
J    18% 
Per 
CO 
60 
95 
63 


Ask 

share 
90 


cent. 

110 

105 

share 

102 

102 

105 

105 

share 

135 

137 

cent. 


76 

65 

110 

50 


85 

59 

52 

Per 

65 


85 
Per 
42% 
26 
Per 
330 
Per 


Fer 

208 
Per 
29 
100 
10% 

5% 
73 
24 
46 
240 
84 

7% 

6% 
28 

8% 


103% 

104 

105 

106 

107 

108 


share 


share 

22"6" 
112 


150 
170 


cent. 
130 


90 


h  hart 


26  "* 
2fc% 


ay 'oj 


share 

67 

85 
105 

68% 
170 

85 


60 

1 1  20 


120 

95 

75 

60 
shan 


shan 


share 

share 

270 

share 

share 

31 
1)5 

11 


Stock*. 


Par. 


25 


8 

6% 
31 
9 


105% 

IO61 

107 

108 

10» 

110 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

4ndroscogin  (Me.) .........100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass  ) 100 

Atlantic  Cotton  Mills ..100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)MillB  Co.,Me.,pf.lO0 

Bigelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 
Boston  Mannf.  Co.  (Mass.)... .100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manutf'g  Co.  (N.B.) 100 

Butler  Mill  (N  B.) 100 

Cabot  Maaufaoturlng  Co.(Me.)100 

aiace  (Fall  River) 100 

:hioopee  (Mass.)  Old 100 

New  stock  

Jity  Manufacturing  Co.  (N.B.)IOO 

ooheoo  (N.  H.) 500 

lolllns  Co.  (Conn.) 100 

olumblan  (N.  H.) 100 

ontlnental  (Me.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
>artmouth  Manufaotur'gCo..lOO 

>avol  Mills  (Fall  River) 100 

)wlght  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

-lint  Mills  (Fall  River) 100 

'Yanklin  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

rranlte  (F.  R.) 100 

treat  Falls  (N.  H.) 100 

Mnnell  Manuf 't'g  Co.  (N.  B.).100 

lamilton  (Mass.) 1000 

lamUton  Woolen  (Mass.) 100 

Iargraves  Mills  (F.  R.) 100 

1111  (Me.) 100 

losiery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

ilng  Philip  (F.  R.) ,..100 

ancaster  Mills  (Mass.)  New..  100 

.aurel  Lake  Mills  (F.  R.) 100 

.awrence  (Mass.) 100 

,ockwood  (Me.) 100 

jowell  Bleaohery 100 

toyman  Mills  (Mass.) 100 

vfanoheeter  (N.  H.),New 100 

New  preferred  100 

Manomet  Mills  (N.  B.) 100 

4assaohusettB  Cotton 100 

Hechanlcs'  (F.  R.) 100 

vlerchants' (F.  R.) 100 

Merrimack  (Mass.)  .............100 

New  preferred .....100 

vliddlesex  (Mass.) 100 

tlonadnook  (N.  H.) 1000 

vforse  Twist  Drill  (N.  B.) 50 

tfasbua  (N.  H.) 500 

■Jaumkeag  (Mass.)  Cotton 100 

Vew  England  Cotton  Yarn 

Preferred  (new) ....100 

<fewmarket  (N.  H.) 100 

Jsborn  Mills  (Fall  River) 100 

)tls  Mannfaot'g  Co. (Mass.)..  1000 

Jaoino  (Mass.) 1000 

Palrpoint  Corporation  (N.B.).. 100 

tarker  Mills  (F.  R.) 100 

r*epperell  (Me.) 100 

"1eroe  Manuf ao'g  Co.  (N.  B.)..100 

'ooaseet  (Fall  River) 100 

Ponemah  Mills  (Prov.) 100 

Preferred. 100 

Jotomska  Mills  (N.  B.) 100 

Rich.  Borden  (b  all  River) 100 

-iai^amore  (Fall  River) 100 

<aimon  Falls  (N.  H.) 300 

<kenandoa  Cotton  Co.  (Utloa)lOO 

8ouleMlll(N.  B.) 100 

Stafford  (Fall  River) 100 

reoumseh  (Fall  River) 100 

rhorndike  (Mass.) 1000 

Premont  AS.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Ttloa  Steam    &   Mohawk  Valley 

Cotton  Mills 100 

Utioa  &  Wiilowvale  Bleaoli'y..lOO 

Vampanoag  (Fal  IRiver) 100 

Vameutta  Mills  (N.  B.) 100 

Veetamoe  (Fall  River) 100 

Vhitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS 

Abbeville  Cotton  Mills  (S.  O.100 

Alfcen  Mfg.  Co.  (S.  C.) 100 

American  Spinning  Co  

Anderson  Cotton  Mills  (S.  0.).100 

Arkwright  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia)....  100 

Helton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Brandon  Mills  (8.  O.) 100 

Buffalo  Cotton  Mills  (S.O.) 

Preferred 

Cabarrus  Cotton  Mills  (N.  O.).100 
Clearwater  Bl'h&Mf  g.Co.  (S.C. )  100 

Preferred 

Clifton  Mfg.  Co.  <S.  C.) 100 

Clinton  Cotton  Mills  (S.  O....100 

Courtenay  Mfg.  Co.  (S.  O.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Phenlx  Mills  (Ga.)....10 

Enoree  Mfg.  Co.  (8.  C.) 10 

Enterprise  Mfg.  Co.(Ga.)  pref.  10 
Exposition  Cotton  Mills  (Ga.).lOo 


Bid. 


Per 
302% 

87 

125 

2100 

115 

117% 

135 

S7 


Ask. 


share 


175 

§105 

116 

25 


25 
x206 
1200  1 
55 
82 
52% 
102 
9 
87% 
130 
115 
155 
1100 


220 


1020 
125 
115 


102% 


125 

15J 

126 

650 

19 

£5 

30 

50 

625 

125 

39 


CO 

2300* 

115% 


92 
13L% 


107% 
117% 

75 

97% 

60 
2C8 
1275 

60 


10 
j-lBO 

"38" 

24*6" 
80 


95 


95 
130 


680 


120 

89 
97% 
72% 
72 
107% 


87 


65 

950 

190 

630 

58 

20 

75 

25 

i960" 

2625 
172 


275 

1280 

167 

122% 

x95 

xl07% 

112% 

121 

122 

103 

105 

f-2% 

160 

165 

97 

72% 

117 

1000 

75 

125 
110 
"'65" 


55 
905" 


Per 

80 

84 
110 
100 
115 

75 
102 

101 

"97" 

136% 


104 
103 

"99% 

82 

60 

112 

82*i 

i"75 


35 
54 


128 


1125% 


73 


95 

7"5" 

80 

40 


11000 

1650* 
60 
35 
95 

•  •■■I 

80 
27'66" 


130 

112 

70" 
122 

60 
120 


share 
(0 
89 

106 
119 

86 


101 

104 

95 

99 

70" 
105 


146 

100 
85 
76 

116 
91 
79 

200 


J  Sale  price,    x  Ex-dlv'd.    t  This  price  is  per  ehare  not  per  oent.    §  Purchaser  also  pays  accrued  Interest.    H  Ex  rights     n  Nominal. 


Oct.,  1905.] 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Par, 


Bid. 


Oaffney  Mf g.  Co.  (8.  O.) 100 

Granite ville  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (S.  O.). -100 

Grendel  Mills  (8.  C.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).lOO 
Lancaster  Cotton  Mills  (8.  O.100 

Langley  Mfg.  Co.  (8.  C.) 100 

Laurens  Oolton  Mills  (8.  O.)..-100 

Lookhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C> 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Monoglian  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C.).100 
Oran*ebur*  Mfg  Co.  pref..!.. 

Orr  Cotton  Mills  (8.  O.) 100 

Paoolet  Mfg.  Co.  (8.  C.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (8.C.) 100 

Phillips  Buttorft  Mfg 100 

Poe,  P.  W ..  MJtg.  Co.  (8.  O....100 

Roanoke  Mills  <N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Spartan  MiUs  (9.  C.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

Trlon  Mfg.  Co.  (Ga.) 100 

Tnoapan  Mills  (8.  C.) 100 

Union  Cotton  Mills  (8.  O.) 100 

do    preferred 100 

Vlotor  Mfg.  Co.  (8.  O.) 100 

Warren  Mfg.  Co.  (8.  O.).. .100 

do     preferred 100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manufaot.  Co— Nashv'le  100 
Whitney  Mfg.  Co.  (B.C.) 100 

MINING  STOCKS. 

Aoaola 1 

▲dams  Mining  Co 10 

Adventure  Consolidated 25 

Alamo  .. 1 

Algoma  Copper  &  Smelting 

Allouez... „ 25 

Amalgamated  Copper 100 

Am.  Gold  Mining  Co.  (St.  L.)....10 
Amer.  Zinc, Lead  &  Smelt. ......25 

Anaconda  Copper... .25 

Anaoonda  (gold) .5 

Arcadian    25 

Arizona  Consolidated 50 

Arnold 25 

Ash  Bed. 25 

Atlantic 25 

Baldomero 5 

Bingham  Consol.  Min.  &  Smelt.. 50 

Bonanza  Development  Co 10 

Boston   Consol.    Copper   &   Goio* 

Mining  Co.  Ltd.,Reots... £1 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Heola 25 

Catherine  Lead  Co 10 

Centennial    25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Merour  Gold 5 

Copper  Range  Consol'd  Co. ...100 

Creed©  &  C.  C 1 

Crlppie  Creek  Consolidated 1 

Daly- West 20 

Dante 1 

Dootor  Jackpot 1 

Doe  Run  Lead .............100 

Douglas  Copper 5 

Elkion  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawiings 1 

Federal  Mining  &  Smelting... 100 

Preferred 100 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Gold  Hill  Copper 1 

Granby  Oons.  M.,  8.  &P 10 

Granite-Bi-Metallio  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co...  10 

Greene  Gold-Silver  Co 10 

Guanajuato  Consolidated 5 

Hart  G.  M.  &  L 1 

Homestake  Mining.... 100 

Hope  Minlne  Co 10 

IsaDella  (new  stook) i 

Isle  Royale  Copper  Mining  Co..25 

Jaok  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated. 25 

Mayflower 25 

Michigan 25 

Mitchell. 10 

Mohawk 25 

MoUie  Gibson ."..5 

Montreal  &  Boston  ConsoL 5 

Moon  Anchor ....1 

Nation  »>1 25 

Ohio  Tonopah .'.. 

Ol    Colony 25 

Oto  Dominion 25 

Ontario  Silver  Mining 100 

Osceola    25 

Parrot  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated.... l 

Pinnacle i 

Portland "l 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qoinoy - 25 


Per 
63 
150 


104 

"97 

100 

90 


95 


98 
100 

"8T 

iV6" 


174 
170 
125 
130 
57 
133 
1(0 
131 
133 


99 
105 

93 
100 
115 


Per 
13%o 
25o. 
7% 


38% 

843s 


°% 

t(123% 

13%o 

3* 

29% 

1% 

1% 

2634 


31% 
70c. 

838 


8% 
660 


Ask 

shar> 

68 
155 
100 
106 
200 
100 
105 

96 
161 
101 

91 
200 

103" 
116 

87 
108 
149 
173 
176 
173 
130 


63 
141 
105 
140 
142 
100 

113  k 
101 


96 
108 


short 

13  V 

40c 

7* 


39 

84  >• 

9o. 

>0 

I24S4 

1334c 

3', 

30 

2 

ih 
27 
2 
31% 
75o 


Stocks. 


Par. 


8»< 

1% 

83s 

662 
2 

c  27%|   28 
2 

a** 

1-90. 
57o 

71*2 


5ia 
25o. 
55o 

71 

2o. 
7%c 
14 
3 %c 

137" 


53%o 

3 

81c. 

2380 

109 
92% 

1634 

8840. 

60c. 

% 

7»B 

15c. 
25% 

3?8 

4 

5 
l%o. 
78  »* 
30o. 
28  %c. 
*3% 
3%o. 

60. 

4^0 

30  * 
9?8 


14 % 

I      8% 

58% 

4340. 

38 

3580. 

4% 

26c. 

178 
27 

1 

107 

27 

5780. 

90o. 

3  4)0. 

2o 

2  20 

2'eo. 

H 

2 

108 


7*40 
l*is 


6 

58c 

3% 

82c. 


112 
931, 
17 

9c. 
70o 

7  ?e 
20c 
25'8 

4i« 

6 

5% 


81 


28  %c 

24 
3%o. 

15o. 
434C. 

31% 

10 
97*90 

143e 
8* 

59i4 


A16 

4o. 

4% 


2 

27% 
3 
107% 
27s 
60 
91c. 

3<>fi0 

2>«c. 
235 
3%c 

1 

5 
107 


Rhode  Island 25 

Rose  Nlool 1 

8t.  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper) 10 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

"amaraok 25 

Teoumseh , 25 

Tennessee    25 

Tonapah  Mining  (Nevada) 1 

Tonapah  Ext.  Mining. 1 

iTlnlty  25 

Onion  Copper  Co 10 

Onion  Copper,  Land*  Mining.. 25 
Onited  Copper  Co 100 

Preferred 100 

Onited  States  Mining 25 

Onited  States  Coal  A  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

White  Knob  (w.  1.) 10 

Preferred  (w.  1.) t 

Winona ..25 

Wolverine 25 

*ork 1 

Wvandot 25 

REAL  ESTATE  TRUST  AND 
LANO  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston).. 100 

:  Bedf ora  Trust  (Boston) 100 

;  Board  of  Trade  Bid*  gTr.(Bost)100 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston) 10 

Boston  Real  Estate  Tr.(Bost.)1000 
Boston  Stor.  Warehouse  (Boston 
Bromlield  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr.(Bos.)100 

Camden  Land 3 

Central  Building  Tr.  (Boston). 100 

Century  Realty  Co  ...     100 

Chicago  Real  Es.  Trustees  (Chio  ). 
City  Associates  (Boston).  ...  500 
City  R  »al  Est.  Trustees  tChicago ) 

Claverly  Tr .  (Cambridge) 500 

Congress  St.  Asso'testBoston)  100 
Congress  St.  Bldg.  Tr  (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston).  100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bos.)lOO 
Dwelling  HouseAssoo.(Bost.)1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).. .100 
Factory  Buildings  Tr.  iBost)..100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost.).lOO 

Hudson  Realty 100 

i  Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball  Building  Tr  (Boston). 100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merchants'  R'lEs.  Tr.  (Bost.).lOOO 
vlunlclpal  R'l  Es.  Tr.  (Boston). 100 

Nashville  Realty  Co 

-addook  Trust  (Boston) 100 

Pemberton  BuildingTr.(Bost.)100 
Post  Office  Square  Tr.  (Bost.).lOO 
Pray  Buildings  Tr  (Boston)  .100 
t^uincy  Market  R.E  Tr.(Bost.).l00 
Real  Estate  Associates (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 

South  Street  Trust  (Boston) 100 

i South  Terminal  Tr.  (Boston).. .100 
State  Street  Assooiat.es  (Boston) . . 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
i Summer  Street  Tr.  (Boston)...  100 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

i  Texas  Paoiflo  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Trlmountain  Trust  (Boston)...  100 
Oniversity  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust . . .  100 
Wtnthrop  Building  Tr.(Bost.).1000 

TELEGRAPH&TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer.De  Forest  Wireless  Tel...  10 
unerloan  Dist.  Teleg.  (N.  Y.)..100 
Uner.Teleg.  &  Cable  (Guar.).. 100 

im.  Telep. ATeleg.  Co 100 

Sell  Telepnoneof  Buffalo 100 

iell  Telep'ne  of  Canada 100 

Sell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 

Oent.  Dist.  Print. T.  &T.(Prtts.)100 

Central  <fe  80.  Amer.Telegraph.100 

hesa.  <ft  Potomac  Telephone..  100 

Jhloago  Telephone 100 

Ity  &Sub.Tel.(Oin.)(new  stk.).100 

Jommerolal  Onion  (Guar.) 25 

Cumberland  Telep.  &  Teleg...  .100 
Cuyahoga  Telephone 50 

Preferred 

>omlnlon  Telegraph  (Canada).. 50 

Smplre  &  Bay  State  Teleg 100 

Federal  Telephone 10 

jTanklln  Telegraph  (Guar.)... 100 
*old  <fe  Stock  Tele<.  (Guar.)  ...100 

ladson  River  Telephone 100 

[11.  &  Mississippi  Telegraph 50 

'nternat.  Ocean  Teles:  'Guar.UOO 
Kan.Ciry  Home  Telep.Vot.  Tr.100 


Bid. 


Per 

7% 
2%o 
15 

23s 
788 

20c 
lo 
129 
14?8 
32s< 
13% 

""83e 
1% 
3 
33 

76 

o7»4 

»78 

46  ".1 

1     5% 


% 

1 

10  h* 

116% 

9o. 

2% 


Per 

4  95 

125 

14 

4  75 

•}  

4105 

mi5 


t. 

1 41210 

5115 


Ask 

share 
8 
3o. 


2% 

7^8 


130 
15 
35 
14 
6-05 
8% 

136 

4 
34 
77 
37** 
10*, 
47% 

6 
85p 

9)6 

1 

11% 

117^ 

He. 

234 


share 

102 
130 


80 
95 


875 


1235 


Me 
J   98 
160 
H700 
1^590 
16700 

t4 

4102 


4100 
5 


to—. 
5% 

4% 

80 

§0  85 
i 4*000 


5102 
t§.... 


Per 
60 
t     1 

31 

W2 
140 
105 
153 
153 
t   60% 


97 

102 
163 
800 
625 
850 
495 
105  H. 

90 
105 

80 

95 

95 
820 
6 
5% 

95 

95 
4250 
100 

60 

85 
118 


stocks 


Par 


95 
95 

85 


12 
1000 
102 

13% 

95 

90 
100 

95 
102% 
104 
175 
107 

75 
103 
115 
950 
106 

85 

95 

48% 

95"" 
102 

550. 
105 
950 


cent. 


132 

45 
133 
155 
115 
119% 

24»8 


xll9 
78 
i 

47 
120 

85 

80 

120 

77% 


4 
34 
93 

141 


155 


61% 
140 
141 

50 
137 
160 

122" 
25 
50 


53 

125 
90 


125 
78% 


Kevstone  Telephone 50 

Preferred 50 

Klniooh  Telephone  100 

Louisville  Home  Telephone  ..100 
Maroonl  Wireless  Tel.,  Canada  5 
Mexican  Telegraph 100 

>4ttxloan  Telephone 10 

Michigan  State  Telephone 100 

Preferred 100 

Missouri  &  Kan.  Telephone...  100 

vioblle  &  Gulf  Telegraph 100 

Montreal  Telegraph ......40 

Sew  England  Telephone 100 

^  Y.  <fe  New  Jersey  Telephone  100 

^.  Y.  &  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.)... 50 
Pao.  &  Atlantlo  Teleg.  (Guar.). .25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone  ..........50 

Rochester  Tele  hone  Co 

•«athern  New  England  Tel 100 

SonthwTi  <fe  Atl  Tele*.  (Guar.). .25 

Toledo  Home  Telephone 100 

U.  tt.  Telephone  Co.,  pref. 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred.. 100 

"Cistern  TTnlon  Teleeraph TOO 

TITLE.  GUARANTEE  *  SAFE 
DEPOalT  STOCKS. 

American  surety 50 

Bond  &.  Mortgage  Guarantee. .100 

Casualty  Co.  of  America 

Chicago  Title  &  Trust  Co IOC 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers  Mortgage  Co 100 

Louisville  Title   .100 

Maryland  Casualty  Co    25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Seourity  Co 100 

Real  Estate  (Washington) 1O0 

dhode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

8t  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St  Louis  ...100 

Title  Insurance  Co.  of  N.  Y 100 

U.S.  Casualty ...100 

U.S.  Fidelity  &Guar.Co.,(Md.). 100 
U.  S.  Title  Guar.  &  lndem'y . . .  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &■  Bronx  Tit.  A  Mtg.  Gu. 
MISCELLANEOUS  STOCKS 
a.  Booth  Paoxing  uo 100 

Preferred 100 

^dams  Express ......100 

Alaska  Packers'  Ass'n 100 

a»  any  Safe  Deposit  &  StoragelOO 
Allls-Chaimers  Co 100 

Preferred 100 

Ajnenoan  Agri.  Chemical  Co..  100 

1    Preferred 100 

&merloan  Bank  Note.... 50 

American  Beet  Sugar 100 

Preferred  100 

American  Brass 100 

American  Can  Co 100 

Preferred ....100 

Amerioan  Car  &  Foundry......  100 

Preferred 100 

Amerioan  Cement  Co 10 

unerloan  Chicle  Co 100 

Preferred 100 

Unerloan  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity. . .  100 

American  Express 100 

American  Fruit  Produot 100 

Preferred.. 100 

Unerloan  Graphophone 10 

Preferred ". 10 

American  Grass  Twine  Co....  100 

Amerioan  Hardware  Co 100 

Amerioan  Hide  &  Leather 100 

Preferred. 100 

vmerican  Hosiery  Co 25 

Amer.  Ice  Securities  Co 100 

\jnerioan  Linseed  Co... 100 

Preferred ...100 

American  Locomotive 100 

Preferred 100 

Unerloan  Malting  Co 100 

Preferred 100 

Amerioan  Nickel 10 

Amerioan  Pneumatic  Service .....  50 

Preferred 50 

American  Press  Association..  100 
Amerioan  Publishing  (Hartf'd).25 
American  Radiator  Co ...100 

Preferred 100 

A.merican  Screw  Co  ....... 100 

American  Sewer  Pipe  Co 100 

Amerioan  Snlpb  uildlng 100 

Preferred 100 

Amer.  Smelters  Securitte3  Co. 

Prererred,  Series  B 100 

American  smelting  «fc  Refining.  100 

Preferred 100 

imerloan  Snuff  Co.. 100 

Preferred 100 

vmerlcan  Soda  Fountain 100 

1st  preferred.... 100 

2d  preferred -.100 

Unerloan  8tove  Co 100 

Amerioan  Straw  Board  Co 

unerloan  Sugar  Reflmng 100 

New  preferred .......100 

vmerloan  Thread  Co.,  pref 5 

Ajnerioan  To  aaooo  (New) 

Preferred 100 

imenoan  Type  Founders ..  100 

Preferred 100 

unerloan  Window  Glass 100 

Preferred 100 


Bid. 

Ask. 

t  1378 

14% 

»  25 

7> 

t   314 

5 

230 

250 

1   1% 

1% 

27 

30 

90 

91 

78 

79 

140 

150 

16578 

167% 

1T136 

137 

168 

172 

iO 

30 

125 

128 

80 

S5 

•  n.... 

50 

xll5 

119 

193 

197 

142 

101 

105 

65 

67% 

t ... 

90 

13% 

15 

95 

96% 

933s 

93% 

190 

194 

405 

420 

135 

103 

103% 

t  «h 

4% 

tl45 

150 

120 

190 

192% 

99% 

If  0% 

1  57 

58 

110 

113 

75 

78 

16  -08 

130 

184 

188 

75 

90 

70 

400 

t  20 

25 

64% 

68 

1H0 

195 

200 

126 

127 

12  -i 

133 

60 

1   3 

177% 

38 

105 

112 

240 

250 

C5 

65% 

110 

.. 

18 

1834 
60  U 

22% 
87 
t   75 
24 
84 
113 
11% 
70% 
37»e 
99 

5=8 

13o 

99 
29% 


23% 


175 

225 

112% 
x97 
t      4»4 

834 

7 
96 

6S4 
31 
tl57 
26% 
18 
40  % 
64 
112% 
4% 
24% 
t      1% 
t     6 
t   26 
95 
t    20 
104 
133 
xll5 
32 
5734 
105% 

98% 
127 
121 

190 
102% 
2 
57 
7 
80 
18 
139% 
138% 
4% 
340 
101% 
35 
98 


40 


80 
26% 
87 
118 

113s 
71 
38 
1<j0% 

5?8 
135 
102 
30% 


176% 
235 
113 
98% 

5 

9 

738 


7 
35 


27 
19 
41% 
54% 
113% 

4»8 
2434 

1»4 

7 

28 

103 


117 
32% 
58% 


9878 
1273s 
121% 
200 


4 
62 
12 
90 

139% 
139 

4"8 
350 
102% 

40 
100 


4  Purchaser  also  pays  aoorued  Interest,    t  This  prloe  Is  per  share,  not  per  cent,    t  8ale  price,  x  Kx-dlvldend.    V  Ex-rights,    a  Anaoonda  is  now 
quoted  per  oent.    b  Assessment  paid,     e  2d  instalment  paid.    »  Nominal,    I  New  stook. 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxl 


Stocks. 


Par. 


American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf.,100 

Baltimore  Warehouse  Co 20 

Barney  &8mitn  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Beatrice  (  reamery 100 

Preferred 100 

Billings  <»  Spencer... 25 

Bliss  Company .50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co ...100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp. .100 

Burr  Index  Co.  (Hartford) 25 

BntteriokCo 100 

Calif  or'a  Fruit  Canners'  Ass'n.lOO 
Calif ornla  Wine  Association..  100 
Calumet  &  Chic.  Can.  A  Dook  100 

Canton  Co.  (Baltimore)... 100 

Casein  Co.  of  America,  com...  100 

Preferred 100 

Case  Lock  wood  &  Brainard  Co .  100 

Celluloid 100 

Central  Fire  Works,  oommon  .100 

Preferred ..100 

Central  Foundry... 100 

Preferred   100 

Cei  trai  Leather 100 

Preferred 100 

Champion  Coated  Paper,  pref  .100 

Chesebrough  Manf 'g  Co 100 

Chicago  Auditorium  Ass'n 

Chicago  Brew,  &  Malting 

Preferred.  

Chic.  Junct.Ry.&  Un.  Stk.  Yds.  100 

Preferred 100 

Chicago  Ry.  Equipment  Co 10 

Cln.  Tobacco  Warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

City  Investing  Co 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air ..100 

Consol.  Car  Heating 100 

Cons'd  Cotton  Du  k  Corp 60 

Preferred 50 

Consol.  FlreWorks 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Ry.  Lt.  *  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Contra  Costa  Water 100 

Corn  Products  Co... 100 

Preferred 100 

Cramp  Ship  A  Eng.Bldg.  rects.100 
Orescent  City  Slaughier-Houee.5C 
Curtice  Brothers  Co 100 

Preferred 100 

Delaware  DIvl  ion  Canal 60 

D.  H  Holmes  Co.,  Ltd 100 

De  Long  Hook  <jfc  Eye 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Cspper .1 

Dominion  Securities  Co 100 

Eagie  Lock 25 

Eastman  Kodak  of  N.  J ..100 

Preferred IOC 

Electrlo  Boat  Co 100 

Preferred 100 

Electric  Bd.  A  Share  Co.  pref.100 
Electrlo  Lead  Reduction 50 

Preferred 50 

Electric  Vehicle  Co ioo 

Preferred ioo 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co.  ...100 
Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.).-lOO 

Fairbanks  Co.,  E.  &  T 500 

Farniington  River  Power. 26 

Far.  A  Ship.  Tob.  Wareh.  Co..  100 

let  Preferred _ 100 

2d  Preferred 100 

Fay  A  Egan  Co.  (Cln.)  pref 100 

General  Asphalt,  tr.  ctfs 100 

Preferred,  tr.  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co.. .100 

Preferred ..100 

Globe- Wernloke 100 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauer.  Straus  Brew,l00 
Gray  A  Dudley  Co.  (Nashville)  100 
Great  Lakes  Towing 

Preferred 

Gugg»nhelm  Exploration 100 

Haeken»ack  MeaaowsCo 100 

Hackensack  Water  Co.... 25 

Preferred ..25 

Hall  Signal  Co 100 

Harbison  <te  Walker  Ref 100 

Preferred  100 

Hartford  Carpet 100 

Preferred 100 


Bid. 


37'e 
104  % 
35 


41* 

30 

108% 

t   20 

18 

125 

t 

70 
90 
t  36 
141 
130 
170 
112 


Ask. 


38% 
105% 

40 

100 

5 

31% 


24 

22 

130 


100 

t   17 

2% 

14* 

t    10 

57 

98 


54 

91 

3 

75 
140 
132 

15 

68 
J»78 

21% 

42 
103% 
123% 
440 


1680 
60 
100 
105 
100 
106 
30% 
80 
x9m 
% 
55 
t    11 
t    33% 
20 
(5 
•  .... 
I.... 
6Gb 
2% 


50% 

12% 

50% 

25 

17 

128 

112 


137% 

(     . 

75" 
75 
140 
42% 
5-16 


•  64 
147% 
116 

28 

70 

9z% 
t  % 
t  „.-, 

17 

22 

*  % 
180 
181 


65 
292% 
t   60 


115 

10 

43 

6' 
102% 

45 

x80 

106 

118 

xl.iO 

xl25 

9 

1C4 

16 
x75 
171 

27 
175 
175 

87 


65 

iia" 


95 

147* 

145 
180 
116 

65 

75 
105 

25 
5 

15% 


59 
99% 
84% 
56 
96 
6 


135 

20 
72 

4% 
22 
42% 
10i% 

48*6" 

'"T% 

6S 
177 
127% 
7-00 
55 


105 


31* 

81 

93 

60 

11% 

34 


70 

6* 
40 

7 

3% 
10 
50  % 
12S 
53 
35 
20% 


115 


150 

"77" 

-/7 
140% 

43 
11-32 

10 


148^ 
117 
31 
75 
95 
% 
1% 
20 
24% 
% 
185 


lib 
75 


50 

110 

70 


12 
4*% 
70 
106 


107% 
120 


IcO 

»h 
107 

17 

79% 
176 

35 


90 
10 
68 
50 


Stocks. 


Par. 


Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred K  0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2dpreferred.  100 

Herring-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred ...100 

Hoboken  Land  &  Improvem't.100 

Holy oke  Water  Power 100 

Hooven.  Owens  Rentsohler,  pf.100 
Hoster-  Columbus  Breweries. ..  1 00 

Preferred . 100 

Houston  Oil 100 

Preferred .100 

Huebner-Toledo  Brew 

Preferred « 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  Bt1ck 100 

Illinois  Brick  Co.  (New) 

Independent  Brewing 50 

Preferred 50 

Ingeroll-Rand,  pref 100 

International  Banning  Co TOO 

Internal'!  Construction  Co 100 

Inter-Mercantile  Marine. .....100 

Preferred 100 

International  Paper  Co.,ooni-100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Sliver 100 

Preferred 100 

International  Steam  Pump 100 

Preferred 100 

Interstate  Inv.  Tr  .  Ltd 100 

Ida  Portland  Cement  Co.....   25 

Preferred     25 

J.  R.  Montgomery  Co 100 

Johns- Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Rennard  Carpet  Co 100 

Preferred         100 

Kentucky  Wagon 100 

Keystone  Warchcase  (Com.)..  100 
Knickerbocker  loe  Co.  (Ohio.) .  1 00 

Preferred 100 

Lake  Superior  Corp 100 

mansion  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  &  Taylor 100 

Preferred.  ....^fiQ 

Lorlllard  (P.)  pref 100 

Louisville  Public  Wareh* se  C0.IO0 
Loulev.  Tobacco  Warehouse...  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Maokey-Nesblt  Dry  Goods  Co..  50 

Madison  Square  Garden 10>> 

Waifon  Blanche,  Ltd 100 

Manhattan  Transit. 20 

Manufactured  Rubber . 10 

Preferred   10 

Marin  County  Water  (Cal.)...  100 
Mareden  Co.  (Phlla.) 100 

Preferred 100 

Morgan  thaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  ConKtruct'n,  pref..  100 
Miami  &  Erie  Canal  Trans  ...100 
Mllw.  A  Chic  Breweries  (L't)  *10 

Mine  Serur  ties 5 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewerv 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Go 100 

Mount  Olivet  Cemetery ..100 

Nashville  Warehouse  <ft  Elev..  100 

Nashville  Woolen  Mills 100 

Nat.  Auto.  Weighing  Machine.     5 

Preferred 5 

National  Biscuit  Co 100 

Preferred  „ 100 

National  Candy 100 

1st  preferred ioo 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 

Preferred 100 

National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 2ft 

Nat.  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co.   25 

New  Haven  Water  Co 50 

New  Orleans  Brewing 100 

Preferred ioo 

N.  O.  Water  Supply  Co.,  Ltd  ..100 

New  York  Air  Brake 100 

New  liork  Dook  Co 100 

Preferred  100 

N.  Y.  A  East  River  Ferry 100 

N    i.  A  Kentucky  Co 100 

Preferred 100 

N.  Y.  Transportation  Co 20 

Niles-Bement  Pond,  pref 100 

iNionolson  Pile  Co 100 

Norfolk  A  Wash.  Steamboat . .  100 

Norfolk  Bilk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  &  Pulp 100 

Oceanic  Steamship  (San  Fr.)..100 
Old  Dominion  Steamship 100 


Bid. 

Ask. 

12 

3tJ 

27 

30 

36 

40 

84% 

109 

115 

94% 

98 

% 

1 

20 

CO 

2 

5 

200 

340 

105 

30 

42 

74 

3% 
28 
20 
59% 

14?e 


15 
40  78 
80 
160 


13 
33 

22% 
78 
55 
2-% 

6 

49 

26% 

82 

130 

I      8 
t   23 

120 

500 

100 

126 

17*5"' 

"36"% 

t   17% 
17% 
65 
14 

110»* 

101 

140 


4H 
31 
20  Hi 
€0 
15 
100 
63 
16 


55 

119% 

44 

74 

100 

20 

105% 

2 

"8 


55 
3% 


193 
36 
50 
13 


160 
107 


65 
165 
I 


90 
35% 
92 
25 
89 
55 
113 


93 


60 
114% 

15 

84 

25 

75 

6% 

t   26% 

46% 

104 

1    25 

108 

I    25 

'107 

110 

x90 

52 

150 

25 

70 

70 

250 

X120 

1      7 '8 

110 
X168 
X300 


97% 

"*4% 
116 


165 
112 

13% 

33% 

22% 

79 

63 

29 

10 

51 

28 

84 

137% 

9 

24 


600 
101 

Hi' 

178 

*32% 

70 

17% 

17% 

72 

15 
120 
105 
150 

80 

59 
120% 

44% 

74% 
110 

25 
108 
2% 


195 
60 

55 
17 

1 

"9-16 


110 


40 

75 


100 

95 

40 
100 

33 

97 

55% 
113% 

10 

98H 

77% 

62S 
116 

15% 

88 

35 

90 
7 

27 

47 
109 

iio" 


112 

91% 

69 
153 

28 

73 

75 

265 

123 

8 


108 
99 

1% 

5 
120 


Stocks. 


Par. 


Otis  Elevator  Co 100 

Preferred 100 

Paoino  Coast  Borax ,100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

PaclfioMail  Steamship 100 

Peck  StowA  Wilcox  Co 25 

Pennsylvania  Electrlo  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

PennTrafflo 2% 

Phoenix  Securities 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

^ittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Compr'ss  trust  stock.  100 

Preferred 100 

'Umpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

let  preferred 100 

2d  preferred. 100 

Port  Costa  Water 

eortland  Water 100 

^ratt  A  Cady  Co 100 

-'Tatt  A  Whitney— Pref 100 

fTessed  Steel  Car  Co 100 

Preferred 100 

"Tooter  AGamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co IOO 

Preferred    100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Maohine  ...10 
R.  I.  Perkins  Horee  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Rubber  Goods  Manufaot'g  Co.100 

Preferred 100 

rtussell  A  Erwin  Manf .  Co 25 

Safety  Car  Heating  A  LightinglOC 

it  Louis  Cotton  Comp 100 

6t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Skultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 1 00 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred* 100 

Standard  (Floui)  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  <ft  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power. 50 

Streets  West.  Stable  Car  Line.lOo 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg. . .  100 

Preferred IOO 

Swift  A  Co 100 

Tenth  &  Twenty- third  St.  Ferry  100 
Torrinston  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Construction  Co 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Perry  (N.  Y.  and  Bklyn)100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  A  Paper  ....100 

Preferred 100 

United  Fruit  Co 100 

United  f-hoe  Machinery  Corp — 

Common  trust  oartfa  ... 25 

Preferred  trust  certf s 25 

U.  8.  Cast  Iron  Pipe  A  Foundry.  100 

Preferred 100 

U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

U.  S.  Leather  (Old) 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  a  Improv't  100 

U.  8.  Reduction  A  Retinlng....l00 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

2dpref.(w.  1.) 100 

Univeisal  Fire  Extinguisher..  100 
Universal  Tobacco 100 

Preferred 100 

Va.-Carolina  Chemloal  Co 100 

Preferred 100 

Vulcan  Detinning  Co 100 

Preferred .100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welebaoh  Company 100 

Westoott  Express 100 

Preferred 100 

Western  Stone  (Chloago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh.  Auto.  AlrA8t.Coup.100 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref    1 00 


Bid. 


60 
107 
152% 
105 
105 
105 

44% 

46 


2 
1105 
2% 
2% 
26°8 


120 


13 

1% 

2% 

11 

14 

105 

26 

28 

5 

6 

75 

80 

17 

19 

68 

105 

106 

130 

100 

4S% 

96 
410 
207 
251 
108 


47% 
104 
9% 


52% 

xl08 

37% 

104 

t  61 

295 


104 
K© 
115 


105 

46% 

96% 
415 
210 
2S  3 
105% 
101% 

47% 
105 

10 

10 

57% 
112 

39% 
106 

63 
310 

59 

60 


124 

22 

75 
615 
217 

40% 

30 

120 

S 

31 
638 
1% 


116 
131 

124% 
20 


97 

47 


29 

93 
x!71% 
X123 
108% 

40 
t  22 
t  25% 

20 

98 

45 

10% 

77 


135 

27 

t 

1100 

x80 

xi  15 

xlll 

2 

13  •% 


1x78% 
1x31 

30% 

94*4 

27 

87 
122% 


12% 
1"9% 
135 
92'8 
86% 
28% 
6t% 
56 
111 
79% 
6 

2 
31% 
104 


♦  16 

230 

23 

iio" 

36% 


30 
900 
118 


Ask. 


62 
110 

ib*5% 

110 

106% 
45 
47% 


2% 

"3% 

3% 
267, 
48 
125 


645 


40 


9 
31 
640 
1% 


% 
30 

99 

173% 
125 
109 

66 


26 

23 
100 

60 

11% 

81 
125 


>:9 
87 


85 
120 
115 
2% 

14 
115 

79 

32 

31 

94  %» 

30 

89 
125 

59 

12V 
110% 


87 
29% 
67 
56% 
112 
80% 
7 
1 
5 
32% 
107 
tlO 


250 


37 

150 

35 

22"  l" 


1  Sale  price,  t  This  prloe  is  per  share,  not  per  oent.    K  Ex-nghts.     x  Ex-divl'd.    n  Nominal. 
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It  is  not  the  custom  in  quoting  municipal  bonds  to  inolude  aoorued  interest  in  the  prioe  given.  Hence  this  aoorued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  acoount  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  whioh  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

•a,  Julyl,'06,Olass  B..  J&J 

4-58,  Jry  1/06, Class  A. J&J 

4s,  Jan.  l.'Oe.OlassC.  J&J 

4s.  Our'ncy,  f'dg,  1920.  J&J 

Birmingham— 
6b,  Befand.,  1923... F* A 
5s,  Improv..l919-20MAS 
5s,  School,  1924 J  A 

Jef  son  Co.— 68,1921..  AAO 

6s,  Deo.  1.  1917 J&D 

5s,  July  15. 1920.  ...J&J 
4i*s,  sewer,  1931 J&J 

Madison  Co.— 
5b,  1929,  op.  1919.. ..J&J 

Mobile-  48-5s.  1906.  J&J 
5b,  1905  to  1919,opt.M&8 
4ke,Wat.  &8ew.,  39.J&J 
4B,Improv.,  1921...  MAS 

Mobile  C0.-8S,  Feb, '09 .  F  &  A 

6s,  Mar.,  1908 MAS 

6s,  Jane,  1911 J&D 

Montgomery— 68,1918.  J&J 

6e,  July  1,  1924 J&J 

58,  Jan.  1, 1907 J&J 

41*8,  Water,  1928...A*<<> 
4i*8,  July  1,1944.... J&J 

Montgom'yCo.-5s,'35.AA>0 

Sumter  Co— 
5b  Road,  July  1, '34.  J&J 

ARIZONA 

Ss.F'ndlng,  Jan.  ,1913.  Jan. 
58,  F'dg,  1942,  op.'12..J&J 
SB.Bldg.,  1948,op.'18  JAD 
5b,  Bef.,  '54,  op.'24..J&Ji5 
8b.  Fnnd.  Jan  15,  '5 3. .J&J 
Phoenix  -5s,1924,op.l919 

to  1923 ...  MAN 

PreBeott-5s,  1947  ....J&J 
Tucson— 5b.  Water,  '50.  J&J 

CALIFORNIA 

4s,  Depot,  Jan.  1, 1912.J&J 
Alameda-46.'05to,41.J&D 
Eureka — 4ks,  g.,  July  15, 

1906  to  1944 J&J '5 

Laaeport,  5«,  Jan  '06  to '39 

Los  Angeles    6a,  1906.J&J 

5s,  Oct.,  1806  to  '10.AAO 

41*8, 19C6to  1935...  J  AJ 

4b,  g.,19C6  to  1939.. J&J 

3%8.  Water.  '05-40.  AAO 

8%s,Hlgh8oh.'09-*21J&D 

Merced  Co. -4s,  '05  to  *16 

Pasadena  School  District— 

41*8, 1906-22....  Sept.  15 

Sacramento— 4s  (serial) 

8anD1ego-4ks,'06-'41.TAJ 
San  Francisco— 3  k  s,g,  July 
1,  1906  to  1944,  J30&D31 
San  Luis  Obispo— 

5b.  g.,  Deo.  1. 1905  to '40 
Santa  Barbara— 5s, g.,  Soh. 

1906  to  1941 Jan.  10 

41*8,  g.,  1906  to  '43.  F*  A 
Stockton— 4s, '21to'40M<iS 
Stockton  School  Diet.— 
5s,B1d'g,1906  to  '21.  J&J 

CANADA -*««  last 

COLORADO 

4s,  Jan.  1,1907.... 

Boulder — 4ke, 1919  ..A&O 

Chaflee  Co  — 
5b,  ref ,  '23,  opt  '13.MA3 

Colorado  Springs— 
5s,  Water,May2,  'll.M&S 
41*8,  Nov.  1,  1912  Op. '02 
4b,  Berg.,*29  op  '14.MA8 
4B,Sept.l,'24,op.'14.MAS 

Denver  -fts.Fund  ,'19  A*  O 
5s,  Refdg.,  1919... A&O 
4i*B,8oh.,*l7op.'07.J&D 
48,  Nov.  1.1908....M&N 

Garfield  Co.— 
58,  Ret,  '22,  op.*12  .A&O 

Grand  Juno.-68'07-12.M&N 

Gunnison  Co. — 
48,1919  op.  1909.... A&O 

Manltou— 5s, '29  op.l4M&N 

Montrose  Co.— 
5s,  Bel.  '22  op.  '12..F&A 

Prowers  Co.  5s.  Jan.'12'22 

Pneblo— 6b,  1906 J&D 

6b,  Water,  June,  1914 ' 

4i*B,  Ret  .,'17  op.  '07.M&8 

Bio  Grande  Co— 
5b,  1919  op.  1909... F& A 
4a,  1919  op.  1909... F&A 

Teller  Co.  8ch.  Dlst.  No  1—1 
6s,rei.,1920op.'10.M&N 

Trinldad-5s,'14op.  '04A&O 

CONNECTICUT 

8B,Warloan,Oot.l910.A&0 
Bridgeport— 5s,  1908.  .J  &J 

4i*8  C'rt  H.,  J'ly  '18. J&J 

4b,  Corp.,  July  1919.  J&J 
Bristol— 4a,  8oh.,  1906. J&J 

4s,F'nd'g,July  1,'27.J&J 
Danbury— 48,'06  to'12.  JAJ 
KaBt  Hartford—  4s,'24  A  AO 
Eniteld— 4s,  1920 MAN 

8i*8,  g.  Park,  1926. . .  F&A 
Greenwich— 4s.  1913 .. 


!'0 

Bid. 

Aak. 

Net. 

*  101 

1^21* 

*  101 

102i« 

*  iooi* 

101 

.... 

107 

109 

— 

b       5% 

4i*% 
4k% 

b       5% 

102 

105 

116 

120 

114 

117 

107 

110 

103 

106 

.... 

4-35 

*   100 

i*02 

4-40   to 

450 

■    100 

*    101 

102 

*   108 

110 

*  111 

112 

*  106 

108 

•■■MM* 

■■■■■■ 

ih 

...... 

a..... 

4k 

....•• 

...... 

414 

...... 

4k 

104 

105 





414 

1131* 

4-20 

4-25 

...... 

...... 

425 

-  ...  .  • 

..... 

4'25 

1121* 

113k 

... 

4-40 

...... 

4-50 

...... 



4-40 

ummmmtl 

a..... 

310 

...... 

...... 

4 



410 

...... 

...... 

4-2S 

■•••■. 

...... 

350 

...... 

...... 

350 

■a.... 

a..... 

3  50 

a..... 

•a.... 

3-50 

.....< 

...... 

3-60 

...... 

...... 

3-80 





375 

...... 

...... 

4 

...... 

...... 

4 

...... 

...... 

4 



...... 

3-40 

...... 

...... 

4-50 

...... 

...... 

40C 

...... 

...... 

4 

...... 

...... 

4 

column 

this  p 

4 

age 

a..... 

■....a 

3'50 





4 

...... 

...... 

4*30 

3  75 

...... 

...... 

3  75 

■....a 

...... 

3  75 

102 

375 

■  ...a 

l.ar 

3-70 

a..... 

...... 

<70 

mmmmmm 

a....* 

3-80 





ci-75 

104*91 

4-25 



...... 

6 

■■•■■• 

5-5( 





1-58 

103 

1041* 

107 

i-28 

113 

1-28 

115 

122k 

42? 

...... 

...... 

4 

101 

102k 

100 

.... 

...... 

...... 

4-50 
6 

100 



i-45 

■.'..■■ 

a....i 

s-45 

a..... 

5-45 

100 

!....■ 

106 

...a 

3'60 

100 

102 

a..... 

99 

...... 

101 

---.. 

Bond.*. 


lartford— 4s,'18  op.'08J&J 
4b.  g.,  FM'ng,  1918  J&J 
3ks,  ..Jan  1  1938.JA.I 
3i*8,  g.,  July  1,1954  JiJ 
3b,  T'n  (untax.)  1909.J  AJ 

fartford  School  Districts  - 

Is,  Arsenal,  1917 JAD 

4b,  2d  North,  1924... JAJ 

4s,  South,  1925 

3ks,  South,  1942... MAN 

Vlertden—  ls,'06  to'10M<teN 

ferlden  (Town)— 
31*8,  1915  to  1924..  MAN 

jfiddletown— 4b,  1915. JAJ 
3ks,  1921 JAJ 

tew  Britain— 4s,  1908. J&J 

4s,  July  1,1927 FAA 

31*8,  Rerd'g,  1924... JAJ 

STew  Britain  (Town)— 
3i«8,8oh.,'29op.'14.FAA 

-JewHaven— 4s,  1919. .JAJ 

48,  School.  1928 F&A 

4s.  Sewer  1910-'25..A*O 
4s,  Sohool  190«-'20..FAA 
31*8,  Oct.  1906  '24.. A&O 

»ew  Haven  (Town)— 

48,  Park  ..  .July  1, 1939 

3i*B,  RR.  1910  '29... JAJ 

Naw  London— ls.1924  J&D 

8i*8,  Sewer.  1911 JAJ 

N  trwalk— 4s.g  May'35  J&i 

31*8,  Fund.,  1918    .  A&O 

3*38.1919  to  1929... JAJ 

Orange— 5j,g.,Fg.,'25  JAJ 

Stamford,  4s,  1914... M&N 

3i*8,  Mar.  1,1921... MAS 

Vaterbury— 
48.8ch,  1927  to  1946.  JAJ 
3i*s,  1906  to  1914...  J&J 

nilimantlo— 4s,  1924.A&0 

Vlndham— 4s,  1925...  A&O 

DELAWARE 

6b,  Sohool,  July,  1906.July 
31*8,  Hosp.,'15  op.  '06. J&J 

3s.  June  1, 1907 J&D 

New  Castle  Co.— 
4s.  Ref'd'g,Deo.,'10to'24 
31*6, 1914  to  1920.. .  .J&J 
Sissex  Co.-4s,'06to'22J&J 
Wilmington— Ss,'06  '08 J&J 
4ks,St.&8ew.,1922.A&0 
4e,  S.&S., Oct., 1925  A&O 

OIST.  OF  COLUMBIA 
3  65B  ,,Fnd.,"our.,'24.F&A 

FLORIDA 

>uval  Co.— 6s,  1932. ..J&J 

51*8,  1932  op.  '12  ..MAN 

st.Augustlne— 5s,  '27.  MAN 

ampa— 6s,  g.,  1921.. .J&J 

58,g.,R.,Jnnel,1929.J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910.  Q.- J 
Cons.  2i*s.op.'23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6s  of  1896 

8b.  g.,  1944,  op  'll.M&S 

French  3s,  perpetual... Q-J 

German— 31*8,  opt A-O 

3ks  perpetual J&J 

3s, J&J 

Hawaii,  Territory  of— 
4k8,Imp.,'20,op.'lO.JAJ 

Japanese  Oov't  hfl.  ..  J-D 

6s,*,  Ap.,'ll  op.'07.A&Oft 

6s,  £,  Oct.  5,  1911.  opt. 

Apr.  5,'07(2dser.)A-O5 

6b.  June  1,  1»12 u^t. 

41*8,  £,'25  op.'lO.F&Ai 
4ks,    &.   1925  op.   1910 

(2d  series) J*Jio 

4s.  JS  ,'54  op.*09.J30&D31 

Philippine  Islands— 
4s,g,L.Pur.,'34,op.'14Q-F 
4a,  P  W'8  &r  imp.'35  Q  M 

«u8.4s,g.,gu.'57  op.'16J&J 

4sof  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3i*s,'20.F-A 

Switzerland  4s,  opt'l...J-D 

U.  8.  of  Brazil— 

5s  of  1903.  op.  1906.M&N 

Jnlted  States  of  Mexico— 

5b,«.,  Ref'd'g,  '44. Q. -Jan. 

5s.  con.  all.  l'n  of  '94.  A  AO 

4s,  g.,  1954 J&D 

8b,  Internal  loan .. 

CITY  AND  STATE 
BONDS 
Amsterdam  4s,  opt'l...J-D 
Augsburg  4s,  op.  1906.  A  AO 
Berlin  3i*8,opt.after  '09  J-J 
Cologne  4s,  opt'l,  1905.A-0 
Copenhagen  4sof  '01. MAN 

Si«s J&J 

Frankfort  3!*8  0f  1901MAS 
Hamburg  4s,  yearly  from 

1906,  optional  1909.. J-J 

3b  of  1902 MAS 

Havana— 1st  6s,  1939..  Q-J 

2d  68 Q-J 

Hti"1nh— 4s.  opt  19?  1 


11 

Bid. 

Ask. 

Nei 

101 

1021* 

...... 

... 

101 

1011* 

•««..* 

.... 

97 



... 

102 

103 

...... 

103 

_'_  — 

98 

100 

100 



— 

350 

102 

99 

1001* 

106 

99 



... 

98 

104k 

,. 

10*1* 

104i* 

103k 

100 

•  - 

110 

100 

106 

99 

109 

99 

99 

104 

10530 

3<V 

102 

99 



— 

109 

99 

...... 

... 

102 

...... 

3-60 

3-6.c 

...... 

3  65 

...... 



3  65 

36.^ 

...... 

36P 

...... 

3-98 

mmmmmm 

36^ 

....a. 

...... 

3-6* 

...... 

...... 

3  65 

•  117 



... 

....  • 

500 
VOO 

..... 

...... 

..... 

... 

4-78 



...... 

450 

98 

98k 

8914 

8'% 

.... 

1031* 

104S 

... 

102 

103 

... 

*lo5i2 

.05* 

.... 

99 

100 

... 

100  ^ 

100% 

... 

101 12 

101 

... 

89S 

90 

... 

3-25 

991* 

ibok 

.... 

*  102 

1021* 

.... 

*  101*3 

1018s 

.... 

97 

i>8 

.... 

91i4 

91k 

.... 

91k 

91k 

... 

*    90i* 

91 

.... 

*   109i< 

110k 

.... 

*   10938 



.... 

*    '941* 

95  k 

104 

105 

■  .. 

99i« 

100k 

.... 





.... 

98i« 

994 

.... 

103 

103  k 

481* 

49  k 

.... 

*     94 

94  H 

31 

32 

.... 

102 

103 

102 

102k 

.... 

100 

101 

•  -a. 

101 

102 

101 

102 

96i* 

97k 

-*.  - 

If*  92  «* 



.... 

108 

103  k 

87  k 

8^k 

.... 

1061* 

109  Si 

.... 

100 

...  • 

103 

'03k 

Houtls. 


Stockholm  4b.  1941..F-A15 
Vienna4s,g.,opt  1910.  A&O 
Saden  (Gr.  Duo'y)  48.1909 

Bavaria  4s M&N 

Hesse  3ks,  optional.. A&O 
Prussian  3s  of  190J..AAO 

Saxony  3s AAO 

state  of  Jalisco,  Mexico— 
sb.  gold  1918-'iS8....J&J 
68,  *  old    1920-'30...FAA 
6b,  silver.  1933 J&D 

CANADA 

sks,  Ref.,Nov.l,'13..M4N 

iuelph— 5s,  1910...J&D31 
Ss.cons.debt  deb.20.j&.i 
5s,  £,1917 J&D<i 

HamUton— 4s,  1920. .  .M<feS 

Manitoba— 4s,  g.,  '30. MAN 
48,Drain'ge,jnyl'29JAJ 

Montreal— 4s,  1925..  MAN 
4s,  reg.,  May,  1927. MAN 

4s.  May  1,  1933 MAN 

4b,  May  1, 1944  ...  MAN 
3ks,Rtg,May,1939.MAN 

New  Brunswick,  Prov.  of — 
4b,  Apr.  16,  1921.A&016 

4s.  July  3, 1930 J&J 

4s,  1932,  op.  1902... J&J 
is,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of— 

4b.  July  1, 1919 J&J 

4a,  Jan.  1,1920 J&J 

4s,  May  1, 1920.. ..M&>> 

Ottawa,  City  5s,  1908.  J&I) 
5s,Soh..Deo30.'09.J&D30 
3ks,8ew  Sep.26,'28  M&S 

(4uebeo,City4ks,1914.J&J 

4ka,  1922 J&J 

3ks,  g.,  July,  1930... J&J 
8ks,  July  1,  1931. ...J&J 
3ks,  July  1,1933.. ..J&J 
Prov.  5s,  1908.....'.M<s 

Toronto— 

4s,  Apr.  1,1910 J&J 

4s,  Apr.  1,  1911 J&J 

4s,  Apr    1,1916 J& 

3ks,  July  1,1913.. ..J&J 

Winnipeg,  Manitoba— 
4s,  June  1, 1934 

QEORQIA 

iks,  ref  g,  1906  to  '16.J&J 
4»*8,  Act  of  1884-1915.J&J 

i>«8,  1922 J&J 

4s,  July  1, 1926 J&J 

3ks,  Mayl,   1915. ...M&N 

iks,  Jan.,  1930 J&J 

Vtlanta—  8a,  Cap.,  '14. J&J 
5b,  Red., Sept.,  1915..J&J 
4ks,  Water,  1922  ....J&J 
48,  Water  ,May31.'23.J&J 
4s,g.,Ref.,Deo.,1928.J&J 

Athens— 5s,  1922 M&N 

A  agusta—  6s,  1915 F&A 

58,1921 M&N 

4ks,Red.,Mayl,'24.MAN 

4s,  1927 AAO 

4s,  refunding,  1934.. JAJ 

3 ks.  April,  1930 A&o 

Brunswick— 5s,  I'n.'2 1.  J&J 
Caatham  Co.— os,'06  19.J  J 
Uoiumbus.— 5b,1909..  .J  &J 

4ks,  1927 J&J 

Maoon—  68,  Jan.  1910.Q-J 
5s,  Market,  Jan.1918.Q-J 

4ks,  1926 Q-J 

R;>me-5s,F'd.,Jan.,'12.J  &J 

4ks,  1926 J&J 

4s,  8ew.,  1920op.'07.J&J 

Savannah— 5s,  1909.. ..Q-F 

5b.  July  1,  1913 Q-J 

IDAHO 

58, 1915  00.  1905 J&J 

Bannock  Co.— 68,1910. J&J 
Bear  Lake  Co.— 

5ks,  Sept.,  1910  to  1920. 
Boise  City — 58,Imp., July  1, 

1922,  op.  1912 JAJ 

Kootenai  Co.— 

es^.^dg^igoe  to  is.j&j 

Mountain  Home— 
8s,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

Charleston— 5s,  1905  to  '16 

4ks,  July  1, 1917 

;hloago— 

4s,  Lake  View,  1907.J&J 
4s,  g.,  Kef'd'g,  1915. .J&J 
4s,g.,Fund.'07  to  '24 .J&J 
4s,  W'ld's  Fair,  1921  JAJ 
4b,  80.  Park,  '06  '24.  J  AD 
3ks,  Water,  July '09. JAJ 
3ks,g.,  July  1, 1919.J&J 

;hlo.  Heights— 6s, '14.MA8 

Chicago  Sanitary  Dlst.— 
58.NOV.  1,1905  to'07MAN 
5s,  July  1,1911-12...  JAJ 
4ks,Jan.l,1906to'15JAJ 

4ks,  Jan.  1,  1915 J&J 

4s,  1905  to  1923. ...JAD 
3ks,  June  30, 1918..J&D 

Jook  Co.— 
4s.  g.  1906  to  1923.. J&J 
SUs.e.  1906  ro  lfl23  JAJ 


Bid. 

101k 
100  s 
103 
101 

93s> 

8-^k 
88 


50 


98k 

6   4k% 

6   4k% 

b   4k% 

100 

99  Si 

99  Si 
102 
102 
107 
107  V 

98 

100  k 
100k 
100k 
100i« 

f>    3V/o 

b    37s% 

*    3V>/0 

^3'9   % 

b  3-S»5% 

6  3  95% 

102 

102 

91 

92 

102" 

"3-95% 
6  3-95% 
6  3-95% 
6  3-95% 


112k 

118 

114 

104 

109 

116 

i"07~ 

102 

102 

109 

114 

111 

108 

ioi" 

105* 

ioa" 

106 
109 
109 
107 
102 


103 

106 


100 


97 


Ask. 

101k 

101 

104 

101k 

100 
90  k 
88  k 

108 

110 

51 


100 
«% 
4% 
4% 

101 

100 

100 

102  k 

102** 

108 

109 

100 

101k 
101k 
101k 
101k 

3-80% 
3-80% 
3  80% 
385% 
3-85% 
385% 

103 

103 
94 
94  k 

ioi" 

3-«5% 
3-85% 
3-85% 
385% 


114 


106 


99 
108 


106-22 


1O0 


To 

Net. 


3-90 


3*8 


*  Flat  price.       If  On  tne  basis  of  4  marks  to  Uj>o  a.mar.       T  In  Frankfort.       6  Basis.        list.  London.       t&aieprioe. 


4-50 
4k 
4% 

5-50 


3*8 
3?8 

3-70 
3-60 
3-60 
3-70 
3-75 
3-60 
3  60 
3-80 

3-75 
3  75 
3-75 
3-75 
375 
3-75 

3-50 
3-50 


50 


MUNICIPAL  BONDS 


[Vol.  lxxxi. 


Bonds. 


East  St  Louis— 

5s,  ret.,  1908,  8ept.  1.... 
Monroe  Co.— 

4s,Bef  .,Feb.24,1925.Feb . 
Morgan  Co.— 4b,  1907.  June 
Peoria,  44s,  Nov.  1, 1915.. 
t  eorla  Twp.— 5b.1910.JAD 
t,  ulncy—  44s,  Bef.,'08.Juiy 

4b.  Ref.,1911to'17.J'lyl 
Rockford— 

44s,  City,  1907 MAS 

Springfield— 5s,  1906.  Sept. 

34s,Ref  g.,  8ept.,'20.8ept 
Tazewell  Co.— 

4b,  July  ,'06  to'10,  July  1. 
West  Chicago  Town.— 

5b,  1910 JAJ 

INDIANA 

84b,  Fund..'15op.'10.M&N 
8b,  June  18, 1909  opt.  J  AD 
Evansvllle— 6b,  1912. .JAJ 

5b,  Jan.  1, 1912 JAJ 

44s,Jan.  1,1912....  J&J 

4e,  July  1, 1912 JAJ 

Fort  Wayne— 34s, 1920... 

Indianapolis— 4b,'26  . . .  J  AJ 

84s,Emerg.,*06to'12.JAJ 

6b,  W  Ind.  '05to'17.M AN 

Jeffersonville— 

6a,  Ref  dg,  Apr.  1910.  A  AO 

34b,  Ref'd'g,  1925.  MAN 

Knox  Co.-6s,'06to'llM  AN 

Lake  Co.— 58.'05to'07 

44s,Road  Nov.lS.'OStCig 
Logansport— 4b,  Ref  nding, 

1905  to  1915 MAN 

Marlon  Co.-4s,Ref.'27.JAD 

6b,  June  1, 1908 JAD 

84s,F'd'g.,1906to29.JAD 
New  Albany— 5b,  1915.JAJ 
Pulaski  CO.-58, 1917.AAO 
Riohmond— 6s,'06to'08  J  AJ 
South  Bend— 6s,  1908MAN 

6b,  Aug.  1, 1908 FAA 

48,  Jan,  2,  1919 JAJ 

8*28,  April,  1912. ...AAO 
Sullivan  Co.— 
6b,  Drain., '14 op.'04.JAJ 
6b,  Road,1905  to  '06. Nov. 
Terre  Haute- 
44s,  1906  to  1909. .JAJ 
48,  Fdg.May  1,1916  MAN 
Vanderburg  Co.— 

6b,  C.  H.,  1918 JAJ 

VigoCo.-34B,  1919..  J&J 
Vinoennea— 44e,  Rid. 1913 

IOWA 

Black  Hawk  County— 
4s  Bef.,  1906  to  '11. AAO 

Burlington— 
48,Big,  1906  to  1906.JAD 
4B,  1914  to  1923....F&A 

Cedar  Rapids— 

4s.  190C  to  1919 JAD 

31*8,  Boh.,  '11  op.  '06.J  AD 

Oounoll  Bluffs— 
44s,Ref.,'lSop.'03.AAO 
48,  Boh..  1912  op.  '07..  JAJ 

Dallas  Co.— 48/06  to'12JAJ 

Dee  Moines— 
4b,  Funding,  1916.. MAN 
84B,Dec.,l§05  to  '16J  AD 

Des  Moines  Sch.  Diet— 
4b,  Nov.1,'12  op.'07.MAN 

Dubuque—  4s,  18 17...  FAA 

Esthervllle— 
54B,W.AL't  8ept.'14MA8 

Lee  Oo.-3  *8,'06  to'20J  AD 

Ottumwa— 
44s,Rerg,Mar..'17.A&0 

Polk  Co.— 34e,  Court  H., 
Oct.  1, 1907  to  *10.. AAO 

Sac  Co.— 84s,'06  to '10. JAJ 

Woodbury  Co.— 
84s,  Refdg..  1914..M&N 

KAN8A8 

Atohieon— 4s,  R.,  1913.  J  AJ 

AtohlBon  Co.— 
6b,  Ref'd'g.,  1916. ...JAJ 
4s,  Ref.,  1929  op.  '14. JAJ 

Chautauqua  Co.— 
6b,  Refundg.,  1917.  AAO 

Emporia— 
4%8,Deo.,'29op. '19.FAA 

Franklin  Co.— 6b,  1910.J  AJ 

Jackson  Co.— 
6s,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
6B,Ref.,Oot-  1.1916.FAA 

6b,  Jan.  1,1917 

6b,  Int.  Imp., '05  to '12... 

Leavenworth— 5fl,  '09. JAJ 
4b,  Ref.,  July  1, 1914J  AJ 
44a,Bd.Ed.'06  to'Sl.JAJ 

Leavenworth  Co.— 
6a,Bef.,July  15,1909.  JAJ 
6a,Rei.,July  15.1916.J  AJ 

Lyon  Co.— 44s,  Refund- 
ing, 1919  optional... JAJ 
4s,  1919  op.  1904.... JAJ 

Salamanca  Township — 
6b,  BR  Ald,'16,Opt.JAJ 

88dgwick  Co.— 
6>£s.  Befdg,  1910.. .FAA 
8b,  O.  H.,  1908-1909  JAJ 
5a,  Fund., '26 op. '15. JAJ 

Shawnee  Co.— 4a,  '24.MAN 

Topeka— 
6a,  Aug.  10. 1912  ....JAJ 
3Hb,  Ref'd'g.,  1919. .JAJ 

Wichita— 6a,  1918 JAD 

Wyandotte  Co.— 
44a,  Fund. '19 to '23. JAJ 
44a,Brldge,*24to'33 .  J  AJ 

*  Flat  price. 


Bid. 


1034 


100 


100 
98 


114 


90 


105 


106 
95 


106 
106  k 


108 

95 
115 

ii'i" 

101 

Hi" 


Ask. 


104 


99% 


117 

■■■■■• 

109*3 


95 


108 


108 
100 


108 
108 


110 
100 
118 

iis* 

104 


1811* 


To 

Net, 


375 
390 
3^ 
3  75 
3-75 
8-75 

3-90 
3  90 
370 

3-80 


3'3C 

4" 

380 
3  80 
380 

3-fO 
3-50 
3-50 

4 

S'e 
4 
4 
4-25 

3'85 
3-50 
360 
3-50 

8*e 

4 

4 
3-80 
3-76 
3-76 

SB8 

4'50 
4% 

375 
3  75 

S'e 

3-70 

8'e 


360 
3v7o 


4 

4 

360 

360 

860 

4 
8-60 

4 
860 

3-80 

35< 
3'60 

350 


3  7t 
3-7f 

4*i 

37f 
376 

i-W 

4 

4 
425 
4<K 

k'(K 

4 


3*75 
3-75 

6 

8-76 

3-76 
3-75 
8-76 

4 

4 

4'26 

420 
4'30 


Bonds. 


KENTUCKY 

Fayette  Co.— 
44a,g.,F'd'g*06  to*24.J  AJ 

F.-anklln  Co.— 
5s,  1920  to  1924.. ..AAO 

Lexington— 6s,  1913.. FAA 
5s,  BR.  aid,  1918....  J  AD 

L-)ui8vUle— 
6b,  Park,  Aug.  1,'ll.FAA 
4s,  Mud,  Imp.,  1923. .J&J 
4s,       do      1923(op.)JAJ 
4s,       do    Dec.l,'28.Q-M 

4s,  Park,  1930 JAJ 

4s,Bef'g,  July  1,1937  JAJ 
84s,  g.,  Ref  g,  1940.MAN 

84s,  Ref.  1943 JAJ 

3s,  Sewer  APark,'41.J  AJ 

M  sCracken  Co.— 
6s,  Ref.,  1933  op.  '13.M-S 
5s,  Ref.,  1933  op.  '23. MS 

LOUISIANA 

4),  State,  1914 JAJ 

A  tohaf  ayla  Dist.  Levee— 
5a  Refunding,  1949. MAS 

B  iton  Rouge— 
is.Imp,  1939,  Op.'09 .  J  AJ 

B  >88ler  Dlat.  Levee— 
68,1922 MAN 

Ca  ido  Diet.  Levee— 

68,1922 JAD 

5a.  1951  op.  1941. ...JAJ 

Fifth  Diet.  Levee— 

68,1950 JAJ 

6a,  1952 JAJ 

Lafourche  Basin  Levee— 
5s,  Jan.,  1954 JAJ 

L  vfce  Borgne  DlBt.  Levee— 
68,1912 MAN 

N  sw  Orleans— 
7s,g.,0. 8.A  G.  B.,'22  JAJ 

5e,  Premium JAJ 

5s,  Prem.  (dr.  num.1  .JAJ 
4s,  Jud.  exp.,  1923... JAJ 

48,  Const.,  1942 JAJ 

4b,  Improv.,  1950 JAJ 

O  -leans  Diet— 5s,1913M  AS 

Plaqnemine  Par.,  E.Bank 
68,  Oot.,  1952 AAO 

P  jntchartraln  Dlstrlot— 

0,6b,  1912 MAN 

D,  6s,  1944 MAN 

B  id  Blver  A.  A  B.B.  Dlst.— 
5a,  1950 AAO 

Shreveport^- 
4b,  Pav.A  Imp.  ,1933.  JAJ 

Tsnsae  Basin  Dlst.— 
6a,  Mar.,  1914 Mar 

MAINE 

5 «,  June  1,1919 JAD 

4s  July  1, 1917 JAJ 

3  i,  Oct.  1, 1922 AAO 

Arooatook  Co.— 44s'15JAJ 

4a,  O.  H.,  June,1915.JAD 

Aaburn-4a,  1917 JAJ 

Augusta  Water  Dlst.— 

4s,  g.,  Aug.  1,  1934. FAA 
^angor— 

4b,  Nov.  1,  1914. ...MAN 

34s,Wat.,19C6  to'lO.JAJ 
'.M  b-44s,  Mun.,1907.JAJ 

4e,  Berdg.,  1921 JAJ 

ielfaet— 4a,  1918 FAA 

East  Llvermore— 

84e,8oh.,1910to'19.JAJ 
H  niton— 4e.  P*d,  '17  A&O 
Kenebec  Water   District— 

34s,g,May,1910-*25M&N 
Lewiaton— 6a,  1917...A&0 

48,  g.,  Oct.,  1927. ...AAO 
P  >rtland— 6b,  1907.     .MAS 

te.e.. Ref., July  1/12.JAJ 
R  lmford— 48.1919  op.1909 
W  Mhlngton  County— 

4a,  1928  op.  1923. ...JAJ 
v  atervllle— 4e,  g.,Deo.l  '27 
Weatbrook— 4b,  1912  JAD 
Yarmouth— 4s,g.,1916.JAJ 

MARYLAND 

34s.  Jan.,  1911 , 

3s,  Jan.,  1914,  op.'09 
B  *ltimore— 

6s,  July  1, 1916.... 

4s,  Nov.  1, 1925.... 

4b,  Water,  1926 

3*88,  Jan.  1, 1928.., 

34s,  July  1,1930... 

3i«B,  July,  1940 

34s,  Mar.,  1945... 

34e,  Bef.,  1952 

34s,  Jan.  1,1927... 


..JAJ 
.JAJ 

MAN 
MAN 
MAN 
..JAJ 
..JAJ 
.JAJ 
.MAS 
.JAJ 
..JAJ 


MA88ACHU8ETT8 

34s,  g.,  Oct.,  1918 JAJ 

34s,Gold,Nov.l923..MAN 
34s,  g.,  July  1, 1935... JAJ 

34s,  Water,  1942 JAJ 

34s,  g.,  July,  1944.. ..MAS 
3b,  g.,  April  1.  1909. ..AAO 

38,  g.,  April,  1915 AAO 

3a,  g.,  Apr.  1,  1929..  .AAO 

3b,  g.,  May,  1929 MAN 

3s,  g.,  March,  1936.  ..MAS 
38,  g.,July  1,1939.... JAJ 
3s,g,  Water,  Jan.  1/41.JAJ 
Arlington-48,Nov.,*47MAN 
Attleborough— 4s,  '24. JAJ 
4b,  g.,  July,  1926  ....JAJ 
Belmont— 8  4sJu'e'32J  AD 

Boston— 5b,  1906 AAO 

4s,  Water,  1919 AAO 

4s,  Park,  1920 JAJ 

4s,  July,  1936 JAJ 

34a,Wat.,  Ap.  1/17.AAO 
84s.  June  1,1923. .JAD 


To 

Bid. 

Ask. 

Net 

3-90 



4*10 

107 

109 

108 

108  4 

100 

108? 

l    110 

**. 

108 

110 

110 

111 

102 

103 

•••>> 

102V 

3    103  4 

mmm, 

911; 

i      92% 

.••>  ■ 

*   I04i< 

i    104i« 

*  107 

* 

113 

.... 

*  110 

114 

*  1101. 

g    114 

*  109V 

1    114 

— 

"   1081- 

)     112 

*   1081- 

j    112 

— 

*   1101 

3    113 

.... 

*  100 

...... 

.... 

*   134 

*   241? 

t     242Vj 

,., 

*  285 

295 

*   101 

*   108 

108i« 

"    106 1< 

i    107 

*   101 



.... 

*  105 

Ill 

.... 

*  109 

113 

-   126V. 

I    180 

.... 

*   108 



— 

4 

•  ■■■■ 

.         ■»•■■• 

.... 

*  100 



.... 

117 

106 

...... 

109 

109Vi 

102 

•■■■■■ 

100 

■••••a 

102 



— 

107 



.... 

101 

99 

mmmmmm 

101 

103 

103 



.... 

98 

102 



... 

8K5 

113 

106 

■■■■>■■ 

■■■■■ 

■  ■■>•■• 

860 

«.... 

, 

8-50 

100 



.... 

350 

106 

102 

102  V 

1     

.... 

101V 

98 

98*4 



118 

119 

115 

■■■■■* 

115 

103 

108  V. 

1    \03 

109V 

i     110&4 
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Bonds. 


JAD 
.J&D 
.JAD 
.JAD 

JAD 


Boston— (Conoluded) — 
3i«8,  Junel,  1924...JAD 
3is8,  June  1, 1932  ..JAD 
SiflB,  June  1, 1933 
3iss,  Junel,  1934. 
3Vjs,  Junel,  1942. 
3VJS,  June  1,  1943. 
Sias,  June  1, 1944 
3s,  Jan.  1,  1921 JAJ 

Brockton— 5s,  1910. ..AAO 

4s,  May,  1927 MAN 

3Vjb,  July  1, 1916. ...J&J 

Brookline^ — 
3158. 1906  to  1910.  AAO 

Cambridge— 
4e,  Water,July,1919.JAJ 
313B.  Bridge,  1939... JAJ 
3>«,Water,  May,'25.MAN 

Chel8ea-48,  Oot.,1907.  A&O 
4s,  Park,  Oct.,1936.A&0 

Clinton— 3  48,  July.'SO.  J  AJ 

Danvere— 4s,  1910 JAD 

Everett— 4b,  Sew.  '29..M&S 

Fall  River— 68,1906. .MAN 

5s,  May  1908 MAN 

44b,  Oct.  2,  1913. ..A&O 
448,  School,  1913. ..AAO 

4s,  June,  1923 JAD 

34b,  Feb.,  1930 FAA 

Fltohburg— 
4e.Reg.,  Apr.1,1922 .  A  AO 

Framlngham— 4s,  '08. FAA 

Gardner— 
34s,  May,  1906  to  1926.. 

Gloucester— 4s,  1908..  JAJ 
34s,  Water, '06  to'31AAO 

Haverhill— 4s,  1927. .JAD 

Holyoke— 4s,  g.,  1927..J  AJ 
34s,  May,  1913....  M&N 

Lawrenoe— 6s.  1906..  A&O 

4b,  July  1, 1924 J&J 

34s.,Nov.,»05  to'lO.M&N 

Leominster— 4s,  g.,26.  A&O 

Lincoln — 48,  June,  1917.... 
48,  1905  to  1914 

LoweU-48, 1920 AAO 

Lynn— 4b,  July,  1927.  .JAJ 

Maiden— 

4e,  May,  1924 MAN 

34s,  Julyl.  '065o'10.JAJ 

Maynard— 4s,  1919....  JAJ 

Marlborough— 4s, '15.  .J  AD 
4s,  July,  1926 JAJ 

Medford-4s.  1917....  M&N 
4s,  Feb.,  1930 FAA 

Melrose  4s,  June. 1924.  J  AD 

Meth  nan  -4s,  1928 ....  F  AA 

Middlesex  Co.— 
48, 1916  to  1921 JAD 

Mllton-3 4s, '06  to '22. JAJ 

Natlok  -4s,   1926 JAJ 

Needham— 4s,  Sept.,  1924. 
4b,  Sept.,  1923 

New  Bedford— 7s,  '09.  AAO 
4s,  Wat.,  Apr.  1, '26. AAO 
34s,  Mar.  1,  1912 
84s,  July  1,1951 

Newburyport— 
34b,  Water,  '06  '34  .JAD 

Newton— 

5b,  July  1, 1906 JAJ 

4s,  Soh.,  Aug.,  1915.  FAA 

48,  Aug.,  1935 FAA 

84b,  Dee.,  1926 JAD 

Northampton— 
48,Sohool,Jlyl,1915.JAJ 
4s,  April,  1921 


348,g.,1906tol926.JAJ 

Pltteneld- 
4s,  8ch'l,1906to'17.M&N 
34s,  1906  to  1910... F& A 

Qulnoy— 4s,  '06  to  '37.A&0 
34s,Apr.,1906to'39A&O 

Salem— 48, 1913 J&D 

Somerville— 5  4s, 1906 .  J  &J 
4s,July,1906  to  1919.J&J 

Springfield— 
48,g.,Wat.,Ap.l,'13.A&0 
4b,  g.,  Boh..Jan.,1917.J  AJ 
34b,  g.,  May,  1907. M&N 
34s,  g.,  1906  to  '18. -JAJ 
34s,  Sohool,  1925. ..JAJ 

Taunton— 48, 1927....  J  AD 
3  4s,Sew.Deo.l,1930J  A  D 

Waketleld— 
48,Munlc.,'ll  tO'24.AAO 

Waltham— 4s.  1911. ..A&O 

4s,  Jan,  1927 J&J 

34b,  July,  1920 J&J 

Ware— 4s,  Sept.,  1911 

Watertown— 4s,  1906. MAN 

Webster— 48,1923  op.  1913 

Westfleld— 4s,'06  to'22AAO 
34s,  1906  to  1929... J&D 

Winchester —  34b,     Road, 
1905  to  1910 J&D 

Woburn— 4s,  1907....  A&O 

Woroester— 6b.  1906..  J&D 

4s,  Apr.,  1938 A&O 

34s,  June  1, 1929.. .J&D 

Wrentham — 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  49. 

MICHIGAN 

Alpena  Co.— 5b,  1915  to  '82 

Battle  Creek— 
6s,  Sewer  .Oct., 1910.  A&O 
5s,Water,  Bept.1,'17  MA8 
84s,  Pav.,  Bep.l,  '18.MA8 

Bay  Oity-4s,Ref .  Oot.1927 

Bay  County— 
5s,Fd'g,  Deo.'07-8-9.  J&D 
4s.  Bef..Aug.,  1922  A  '27. 

Benton  Harbor— 5b, Paving 

Oot.1,'06  to  '07 

4e.Park.Jan.l.'M-'88.JAJ 


To 
Bid.   Aak.  Met. 
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3-44 
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3-45 
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3-45 

3  45 
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i-46 


340 


3-45 
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340 
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3-40 
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3-45 


3-45 
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876 
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3-76 

1 

4-if 
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Oct.,  1905.) 


MUNICIPAL  BONDS 
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Bonds. 


Delray— 5s,  8ewer,'33.MAS 

Detroit— 
6a,  W.  L.,  June,  1906 .  J  AD 
4s,  Sewers,  Ap.1,'22.  A  AO 
365a.PuD.imp.l918JAJ 
3»*8,  Pub.Imp..l930.M&S 

Heoanaba— 58.09-14-19J  AJ 

Gladstone—  4 ^a,  '19.. MAN 

Grand  Rapids— 
448,Wat.,Jan.l,'12.JAJ 
4s,  School,Feb.4,'07.FAA 
48,  Market,  reg., '16.  MAN 

Kalamazoo — 
4i«s,1907  to  1911..  JAD 

Lansing— 5s,J'ly.l908  J  AD 

Manistee— 4b,'0  6  to  '09  A  AO 

Marquette—  4s,  1910.  JAJ 
3^8,  Imp.,  1911 JAJ 

Muskegon— 
48,  Son.,  1905  to  '09.MA!< 
5s,Pav'g,1906  to  '07.JAJ 

Muskegon  Co. — 
4i*s.  Jan.  1, 1932. ..JAJ 
4s,  School/OS  to  '09.MAS 

Owosso— 4s,Ref'  g,  1920.J-J 

Port  Huron— 4s,  Rerd'g,'19 

4s,  Jan.  1,1932 JAJ 

3i*s,  Park,July  1/20.  JAJ 

Roscommon  Co.— 
5b,  Fund,,  1919,  Mar.  15. 

Baglnaw— 
4»*8,Wat.,J'lyl8,'14.JAJ 
4s,Ref.wat.,Apr.'07.AAO 
4s,Sewer,July,  1918..JAJ 
3^8,  Water,  Mar..  1920.. 

St.JohnB-5B,'06to'10.AAO 

Sault  8te.  Marie— 
6b,  Water.  Nov.,'13.MAN 
58,Ref*g,Apr.l,'17..AAO 
4>*s2Bdge,July  1/20..JAJ 

4b,  Water,  1921 JAJ 

4b,  g.  July,  1, 1932...JAJ 

Traverse  City  5s.  '06 ...  J  AJ 

Wayne  Co.— 4s,  1910..MAN 
3*18,  May  1, 1914... MAN 

West  Bay  City— 
58,  Bridges.  1909. ..MA8 
4b.  Water,  1929 JAJ 

Woodmere— 3^8,  '31..AAO 

Wyandotte— 4^88,  '34  .J  AD 

MINNESOTA 
6b,  Ref.  school  certs.,  July 

1, 1909,  optional July 

3  i«s.  State  f'd.  J'y  1,'21.JAJ 
Brainerd— 

5b.  Bef  d*g,  1917....  A  AO 
Case  Co.- 5s,  June  20, 191b 
Crow  Wing  Co.,4b,  '19.June 

4b,  Refund..  1923 

Duluth—  6s.  1908 JAJ 

5b,  School,  1913. ...MAN 
5s,g.,Wat.ALig't'26.JAJ 
li*8,  g.,  July  1, 1926.  JAJ 
4b,  g.,  Wat.  A  L't,  '28.  AAO 
Hennepin  Co.— 

4%8,C'urt-h.,Ap.'24.AAO 

JtasoaCo.— 5!flB,1919,June. 

Mankato— 3i*s,Wt,'19FAA 

Minneapolis— 

4>«b,  Park,  July,  '13. JAJ 

ti«s,g.,  July,  1921..  JAJ 

4s,Oct.  15,1917 AAO 

4b,  Jan..  1927 JAJ 

3>fla,Sch..Jan.l,1929JAJ 

Polk  CO.-68, 1908 July 

Ramsey  Co.— 5e,  1915. JAJ 

4>*B,Ct.H.,1916 JAJ 

3>«B,  May  6, 1921  ..MAN 
&t.  Louis  Co.— 5s.  1908,  JAJ 

at.  Paul- 5s.  1909 AAO 

5a. Boh.,  May  2.  '15.  MAN 

4»#s,8ept..  1917 MAS 

4*  Ref.,  Mar.  31,  '34.  AAO 

4a.  May,  1920 MAN 

31*8,  Apr,30.1922..MAN 

South  St.  Paul— 6s,'21.J  AD 

Stillwater—  5s,  1912.  .MAN 

Winona— 31*8,  1924.. .JAJ 

4s,Klee.Llght  July '06-27 

MISSISSIPPI 
6?,  State,  Jan.  1, 1907..Jan 
4s,  State,  Jan.  1. 1919...  Jan 
3138,  July  1. 1934,  op.  1914 
Greenville— 

8s,  Sept.  1, 1907 Mar 

6a,  Jan.  1,1928 JAJ 

Meridian— 6s,  1926...  AAO 

4i*s,  Feb.  1, 1935. ..FAA 

Misb.  Levee  Dist.— 

6s,Apr.  l,'31,op.'ll.JAJ 

5b,  May  2,  1944  ....MAN 

5«, Ref.,  1924  pp.  09. M&S 

Vioksburg— 5s,  1916.. FAA 

Yazoo  City— 

5b,  Deo.  12, 1905  to  1924 
Yazoo  Delta  Levee  Diet.— 
6b,  1947,  op.  1917....  JAJ 
48,1932,  op.  1922....  JAJ 

MISSOURI 
31*8,  State  fund'g,1908.J  AJ 
Callaway  Co.— 

4a,  1917  op.  '02  A'04.MAN 
CasB  Co.— 4b,  Jan.l,'13.Jan 
Dade  Co.— 

5a,  June,  1914  op. '04.  Apr 

4a,  J'ly,  1919op?09.Feb.l 
Greene  Co.— 

5s,Fd.,Aug.,  1907... May 
Hannibal— 

4>»B,  1917  op.  1907. AAO 
Henry  Co.— 4e,Ref.Mar.'07. 

41ss,  1915  op.  1905..  MA8 
Jackson  Co.— 

4b,  O.  H.,  1906  to  '09.  J  AJ 
Jefferson  Ci  tv— 4  x»g.'07.TAJ 
*  j> iai  hid.  . 


To    ' 
Bid.      Ask.    Net 
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99 
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Bid. 


Kansas  City— 
7s,  park  fund.otf  s.to  1921 
5b,  g.,(Weatport)  '16  JAJ 
41*8,  g.. Water,  1915. JAJ 

48,1924 JAJ 

4b,  Sohool,  July.  1907  ... 

4  s,  School,  19;  6 JAJ 

4a, City  Hall,  1910..  J  <«D 
3i«8,  School,  1919.. ..JAJ 
8>flS,  Sohool,  1923  ...JAJ 

Laclede  Co.  — 
4s,Feb.l,  '18  op.  '03.MAN 

Lafayette  (  o.  3^8, '21  JAJ 

tft.Pleae't  rw'p.,  Bates  Co. 
4  Vgs.Ref ..  '17  op.  '02.June 

P  ettl8Co.-48,'18  op.  03MAN 

Kails  Co.— 4s,'18  op. '03..F 

it.  Joseph— 
4s.  Sohool,  1914 AAO 

St.  Louis- 
es, Prop'ty,our.,'06.AAO 
4s,  Renew.,  g.,  '08..AAO 
4s,  Renew.,ster..'ll.MAN 
4s.  Renew.,  g, '12..  MAN 
4s,  Renew.,  £,  '13.. AAO 
4s,  Renew.,  g.,  14...  J  AD 
4s,  Renewal, g.,  '18.. JAJ 
3-658,renew'l,g.,'07.JAD 
3-65s,  renew.,  g.,'15.M  AN 
3i*s,  renew.,  g.,  '09.  .J  AD 
3i«8,  renew.,  g., '18  FAA 
314s,  renewal,  g.,'19.FAA 
3%8,g.,  Apr.l,  1922.  AAO 

Schuyler  Co. —5s,1912MA8 

Scotland  Co.— 
41*8,  1906  to  1917...  J  AD 

ledajia 

4i*8,'27op.'02A'07..JAJ 
Springfield— 4**s,  '11. MAN 
Sallivan  Co.— 

4a.'18op.03,  08.  '13.  FAA 
Vernon  Co.  4*«8,1918.MAS 

MONTANA 

6aTAgrl.Col.'20,op.  '05  .JAJ 
Beaverhead  Co.— 

5s,  1919  op.  1909  . . . .  J  AJ 

4a,  H.  Boh.,'21  op. '06.  J  AD 
Bozeman— 5s,'19  op.09  J  AJ 
Cascade  Co.— 4s,  '21.  JAJ 
Cascade  Co.  Sch.  Dist.No.l 

4s,Ref.,1925,op.'15.MAS 
Ouster  Co.— 6s,  1915. ..JAJ 
Deer  Lodge  Co.— 

5s,  1919  op.  1909.. ..JAJ 
Great  Falls— 

6s.  School,  1916 JAJ 

5b,  Water,  1908.  '13  A '18 
Helena-  4b,  Ref  ,  '19. JAJ 
Helena  Sob.  Dis.  No.  1.— 

5b,  July  1, 1910  opt..JAJ 

4i*8,Refdg.,'06tof22.JAJ 
JeffersonCo.— 

41*8,  Rf .,  1914  A  '19. JAJ 
Lewis  A  Clarke  Co.— 

5i*8,C.H.  K.,'06to'17.JAJ 
Missoula,  4^28  '24op.'14JAJ 
Missoula  Co.— 

4a,  Ref.  1921  op. '11..  FAA 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912.. JAJ 
Silver  Bow  Co.,  Soh.  Diet., 

No.  1  (Butte)— 

4b,  g.,  1921,opt.'ll..JAD 
Yellowstone  Co.— 

5b,  Ref.,  1918 op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  JAJ 

Dodge  Co.— 
4s,  Ret,  1919op.'09.MA8 

Douglas  Co.— 5s,  1907.  JAJ 
5s,  1911 JAJ 

Fremont  Prect.  (Dodge  Co.) 
4s,  Ref..  1919  op.  '09.MAS 

Grand  Island— 
6s,Water,Nov.l,'05.MAN 
5s,  Ref.,  1918  op.'03,JAJ 

Lincoln—  6s.*12  op.'02.JAJ 
5i*s,Fd.Sept.  1, 1912.8ept 
5s,  1912  op.  1902...  JAJ 
5s.  Hch.D.  <17op.  *07.M  AN 
4s,  Ref.,  1919  op.  '09.MAS 

Norfolk— 
4i*B,  Ref.,  '19  op.  '09.M  AS 

Omaha— 5s,  Soh.D.,'08.J  AJ 
5s  City  Hall,  1912 ...  F  AA 

4i*8,  July,  1910 JAJ 

4>*,8,  Oct.,  1917 AAO 

4ifls,  Renew.,  1924.  .JAJ 
4i*B,  Ref.,  1934  ....  JAJ 
4s,  Funding,  1918  ..MAS 
4s,  Soh.  D., Jan.l,'19.J  AJ 

South  Omaha  — 
5a,  June,  1915 JAD 

South  Omaha  Soh.  Dlst.— 
5s,  July  1,  1923 JAJ 

NEW  HAMPSHIRE 

4s,  Llb'y,  July  1, 1911.  JAJ 
Berlin— 4s.  Ref. ,  1917,  MAN 
Claremont— 4s,  1909..  JAJ 
Concord— 4s,  Jan.  1922.  J  A  J 
3s.Ref.Wat,  Nov'21.MAN 
Dover— 4s,  19C6  to '16. JAJ 

4b,  Apr.  1, 1907 AAO 

Haverhill— 

4s,  Fdg.,Dec,  1905  to  '13 
Laconla— 4s,  July,  '21 .  JAJ 

4s,  1940 AAO 

Manchester— 

5s,  Water,  Aug.l,'13.FAA 

41*8,  Nov.  1,1913... MAN 

4s,B'ld'g,Jan„  1917.JAJ 

3i*s,Fdg.,Apr.l,'19.AAO 

Nashua— 4s,  1913 JAD 

Portsmouth— 4s,  '14.  .MAN 
4s.  «..  Sch..  1923. ...JAD 
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1<2 

104 1« 
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86 
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100 
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4 
4 
4 

3-80 
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4 
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4 


4 
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4 

4 

4 

4 
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365 
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4 

4 

4 

4 

4 


365 
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3  65 
3-65 
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4 

4-20 

3-30 

8*40 
3*50 

3-50 


1051*  3-63 


Rochester— 4s,  1922..  J  AD 
Whltefleld-48, 191 4,op.  J  AJ 
Woodsvllle— 4s,  Son.  Diet., 

1905  to  1919 MAN 

NEW  JERSEY 

Asbury  Park— 5s,  '24..JAL 

Atlantlo  City— 5s,  '25. JAD 

41*8,  g.,  Water.  1926.. JAJ 

4i*8,Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

A.tlantlo  Highlands— 
5s,  reg.JMay  15,'06.MAN 
4i*s,g.,Wtr,J'lyl,'28.JAJ 
4s,g.,Sewr,Jlyl,1928JAJ 
Bayonne— 5s,  g.,  1911..J  AJ 
41*8,  gold,  Sept.,  1916  ... 

4s,  g.  Tax.  1909 

Bergen  Co.— 
4s,  Bridge,  '10  to  '24.FA  A 

Camden— 7s.  1906 MAN 

4i*s,  Water,  J  an., '23.  JAJ 

4b.  Paving.  1929... MAN 

Camden  Co.— 4s.  Jan., '44. 

Dover— 3148, 1922. ...MAN 

East  Orange— 4b,  '33..  JAD 

Kaat  Rutherford— 4s,  1929 

Elizabeth— 4s,  '22,  Op..J AJ 

Englewood-3  i*s,1930.  J  AD 

Essex  Co.  —4s,  1926.. FAA 

4s,  g.,  Park,  1938... .FAA 

4s,  g.,  Aug.  1,  1944. FAA 

3-658,  ParK,'15to35.FAA 

Franklin  Township— 

4s,  Road,  1905  to  '29.  J  AD 
Guttenberg— 5s,  Ref.,  Apr. 
16,  1913  to  1918....  AAO 
Haokensack — 4s,  g.,  Sewer, 

1906  to  1913 FAA 

Harrison— 4s,  1930....  JAJ 
Hoboken— 4s,  1919. ..FAA 
Hudson  Co.— 

41*8,  Road,  1923 JAJ 

4s,  g..  Park,  1954... MAN 
4a,  Asylum.  1912  ..JAD 
4s,  g.,  ref..  19v  5  .    sa*,: 
3 1*8,  B'dge, 'C6  to  20.  A  AO 

Jersey  City— 7s,  1905.. Var 

7s,  July  1, 1913 JAJ 

6s,  Float'g.  Feb.  '09. FAA 
5s,  gold.  Assess.,  24.MAN 
5s,  Wat'r,J*ne  1,  '21.JAD 
5s,AsBeas,Apr.l916.AAO 

f  s,  Water,  1S16 AAO 

5s,Feb.  10,'06  to'13.  F  AA10 
41*8,  Water,  1925. . .  .JAJ 
4s,giLlbrary,Apr.'28.  A-O 
4b,  Water,  1932 MAS 

Long  Branch— 5s,  '13  Opt. 

Me:  cer  Co.— 
4s,  Road,  1933 JAD 

Middlesex  Co.— 
3i*8.Bridge  Jan.,'22to'31 

Morris  Co.— 4s,  1935..  JAJ 

Newark— 6s,  1908  ....FAA 
41*8,  Water,  1915..  .MAN 
4s,  Refund'g,  1923. .MAS 
4s, St.  Imp.,  1906... MAN 

3i*8.  1929 JAD 

3i*s,TrackElev.,'54.FAA 
3-35s,  H.  Soh.,1917.MAN 
Vatlaburg  (assumed)— 
4i*8.,  Sewer,  1934. JAJ 

New  Brunswick— 

68,1906 JAJ 

4s.  Refund's:,  1922. MAN 

Orange— 5b. '23  to '32. .JAJ 
4i*B,  Sewer,  1915  to  '21.. 
4s,  June,  '06  to  '09. JAD 

Passaic  Co.— 
4a,C.Hse  1910-1911.  FAA 
4a,  Bridge,  '19  to  '24.  JAJ 

Paterson— 5e,  1909... FAA 

41*8.1934 

4s,N.C.HaU,'28  to*30.  J  AJ 
4s,  Renewal,  1923 

Perth  Amboy— 
4»*8,Water(  Sept  1, 1927 

Plalnneld-  4s,g.,  1914.  JAJ 

Rahway— 4s,  Adj.  '22. MAN 
4b,  water,  1932 JAJ 

Summit— 4s,  1933. ...MAN 

Trenton— 4s,  1911 JAJ 

4a, Funding,  1934  ..AAO 
3i*s,  Soh.,Nov.  1,'29.MAN 

Union  Co.  4a.  Oct.  1, 1942 

Vallsburg— See  Newark. 

Weehawken— 4i*a,'ll  AAO 

NEW  MEXICO 

6a,  Prov.d'bt,'19op.09MA8 
6s.  Rerg,  1923  op.  '13. JAJ 
5s,Millt.  Inst '25  op.  05  JAJ 
5s,  Ina.  Asy.,'25op.  15.JAJ 
4s,Ref.,Jne  .'33,op.23MAS 
4b,  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 

6B,Fund'g,'25  op.  '05.  J  A  J 

5a,  1931,  optional  1921.. 
Laa  Vegaa— 

6b,  Ref., '17  op.  '07..JAJ 
Hocorro  Co.— 

5b,  ref  g.,'31,  opt.'21.MAS 

NEW  YORK 

3i*8,  Park,  1907-8.... FAA 
3a,  g.,  Jan.  30,  1906.. .JAJ 

3s,  g.,  Jan.,  1912 JAJ 

3a,  g.,  1913 JAJ 

Albany— 
6s,Park,  1915  to'19.M AN 
58,Wsh.P.  M'yl,'20.M  AN 
4s,Park,1906  to'17.MAN 
Auburn— 
3'flS,May,  1914to'25.J  AD 
3a,  S.O.RR.,  1906... MAS 
Bergen— 3  i*s,Oot.f'06  to  '07 


Bid. 
104 


1C41* 
*99i* 

ioi% 


105i* 

ids'* 


100 
100 


Ask. 


1051* 

ioi 


107 
1041* 


80 

85 


100 


102 
102 


Net. 

3*60 
3-60 


4 
3  80 
380 
380 
3-80 

4 
4 
4 
4 
4 
4 

360 
360 
345 
3-45 
3-60 
3-80 

3"-90 

3-50 

3-58 
3-58 
3-58 
3-60 


3-90 

4 
365 

3-75 

3*75 

3"*70 

4 

4 

4 
3-90 
3-90 
3-90 
3-90 
3-90 
3-90 


95 


3-60 

8-60 
3-60 
3-40 
3  40 
3-35 
340 
335 
335 
3-35 

340 

3-75 
3-75 
3-75 
375 
3-75 

3-60 
3-60 
390 
380 
380 
3-80 

3-80 
3-75 


3  80 
340 
342 
3-40 
8-60 

8-80 


3-60 
3-60 
3-60 
3-60 
3-55 
3-59 


4-20 
4-30 

4% 


2-70 
2-70 
2-70 
2-70 

3-35 
3-35 
3-36 

3-50 
3-50 

3  60 


52 


MUNICIPAL  BONDS. 


[Vol.  lixxi. 


Bonds. 


Blnghamton— 
4BTO.H.,  1928&'29.F&A 
8J«b,  Bdg.,  1936 FA  A 

Brooklyn— X\ 
7b,  Keg.,  July,  1906.  J&J 
7b,  Bridge, '15  to '24  .J&J 

6s  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

48,  Bridge,  1926 J&J 

4s,  School,  1920 J&J 

4b,  Water,  J  an.  1,'14.J  &J 
848,  g.,  1911.  Ex'pt.J&J 
hJSb.  g.,1906to  '37  J&J 
8i«s„g,Jiily  10.1925.J&J 

I5s  gold,  1927 J&J 

ni«8.  g,  July  10,1934.  J&J 

8i«8,  cold,  1936 J&J 

8s,  Bridge,  1925 J&J 

Buffalo-  7s,  '24  &  '25 .  .J  &J 
6s,  Partes,  Jan.l,1924J&J 
4B,Sewer,Mayl,'13.M&N 

8J«8,  Oct.,  1917 A&O 

S»fiB,Park,Reg.,1927F&A 
SHe,Ref.,1910to'19M&8 
8b,  Roaa.  1913 J&D 

Dohoes— 7s,'  06  to  '13  .J&J 
4b,  July  1. 1920 J&J 

College  Point—  H 
7s,  July,  1906  to  '13..  J&J 

Elmlra — 
4s,  Reg.  Mayl.'lO.M&N 
8i*8,Redempt'n.'12to'21 

Far  Rockaway— fl 
5s,  Imp.,  1906  to  '21.J&J 

Flatbushtf-68,  1911..  M&8 

Fulton— 
340, Wat., '06 to  '29. J&D 

Hempstead— 5Hs.g.'23  J&J 

HerkTmer,4H8,*08  '27M&N 

HornellBvlUe-  8 1*8  '21  F&  A 

Jamaica—  H 
4s,  Apr.  1,1917 

JameBt<  wn-4a,Water,Mar. 
20,  1943 A&O 

Kings  Co.— TI 
48,Park,Mayl,'C6to'44. 
4b,  High-way,  1940. .  .J&J 

Kingston— 
4s,  Rfd.  Jan.  15, 1912J  &J 
8  J«8,  g.,Wat.,'l  2  to36AAO 
8B,Rfd.,Jan.l5,1914.J&J 

Long  Island  City— H 
7Br8ept.  1/06  to'14.M&8 
6b,  Feb  1913  to '19. F&A 

6fl.  June.  1909 J&D 

44s,  May  1,  1910.. .M&N 
4>tB,  1905  to  1923.. M&8 
4b,  water.Sep.  1,'20.M&N 
8i«8.Wat.,Mayl,'20.M&N 

Middletown-3H8, '31.F&A 

Mount  Vernon— 
4s,  8ohool.  '09  to  '17.M&N 
8i*e,  Road,  1928...  F&A 

Nassau  Co.— 3»*8,  '30. MAS 

Newburg-iB,  1912..  F&A 
8i«8.  Wat.,  9ep.l,'07.M&8 

Few  Rocbelle— 
8*sB,  1905  to  1906.. M&N 
8>«s,19C6  to  1933.. .J&D 

■Tew  York  Oity- 
7b,  W.  Farwi8..'05  to  2147 
7B,Morrl«anla.l916to'80 
6b,  WUllamsbrldgeHlg'y, 
May.  1909  to '44.  M&N 
5b,  Dock.  1908.  ...M&N 
6s,  g..  Dock.  1928  M&N 
4b,  Exempt.  1913  M&N 
8»*s.Pk.,Nov  1.1913M&N 
8i*s.  g.,  Exnit.,  "14  M&N 
8»«8,g.,Ph..l916,Ex  MAN 
8>«8.Exmt.,Oot.'15.MAN 
81*8,  Exmt.,  1922. .M&N 
8»«s,g..D*k.'27  Ex.. MAN 
8**.  g.,  Ex..  1941..  MAN 
3*fiS,  Exmt.,  1942. .M&N 
3Se,  R.  T  ,'48-'50..M<vN 
8198.  g  Exmt.1952.MAN 
8^8.  g.,Exmt.l953  MAN 
81*8,  g..  Emit.,  '54  MAN 
8^8,  g.-,  Eiint.,  '54. M&N 
8-30b.Co.,*17  '21,Ex.J&J 
8e,  Arm  ory ,  '09.  Ex.  M  A  N 
88.  School,  1913. ...MAN 
3b,  g.,  Street.  1916. M&N 
8s,g.Doch,1924,Ex  MAN 
8B,g.,R  T..1950,  Ex.M&N 
8%8,Park.Ex.,  1909  M&N 

Niagara  Falls—  *s,May,  '13 
4e,  Police,  Feb.,  1914.... 

North  Tonawanda— 

6b,  Sewer.  1911 ,M&S 

4s,  Wat.,  1924 ..A&O 

Nyaok  -4b,  g..  Water,  1927 
8>*B,  June,  1914  to  1923. 

Oneida  Co.— 
3^8  Feb..  1914  to  1928. 

Onondaga  Co.  — 
88,Jnlvl906to  1929.J&J 

Orange  Co.,3  Hs'15-'27.  F&A 

Oswego—  3 S»s,  '06  'il  A&O 

PoughkewpBie— 
8b,  Bounties,  1907.. MAS 

Queens  Co.— 4b,  1917.J&D 
4b,  1927 J&D 

Richmond  Co.— U 
4»,Funa.,Jnnel.'14.J&D 
48,  g.,  July,  1.  1921.  .J&J 

Rochester  4s,  1922  .J&J 
SHs.RerK  KR..1913.F&A 
8i*s.  Impr.,Oot.,'19  F&A 
8JflB.  Imp.,  July  1,'24.  J&J 
8>«8,  Ref/33,  op.'13..J&J 
8>48,B'dge,Hei..  1  ,'21.  J&J 

Bocklano  <  o.  5s.  '10  J&J 
8»*B,Fund.,'14  to  '24.J&D 

Rome— 4«.  Apr  15.  '21.J&J 

Saratoga  Co.— 
S^B,  Feb.,  19Q9  to  1913. 

'Flat  pnoe. 


Bid. 


Xo 

Ask.    Net. 


Ill* 


100 1* 
lOOisi 
100  *a 
ICO* 
97  »* 


83 


101 


100\ 
H0% 
100% 
101 
99 


84^ 


103 


8-5( 
3  5f 

340 

340 

3  40 

3-40 

3  40 

3  40 

3  40 

S4n 

3-0 

340 

340 

3  40 

340 

S-40 

3  4f> 

345 

34° 

3'4." 

3  45 

34 

3  4 

34 

3-45 

3-5< 

345 
345 

350 
3-50 

350 
350 
350 
3  50 

3  5( 

3  45 

3  45 
345 

3'45 

3-45 
345 

340 
340 
340 
3  40 
3  40 
3  40 
340 
3  5C 

350 
360 
335 
345 
345 

3-5i 
350 

350 
360 

345 
345 
3-45 
3  45 
3  45 
3-45 
8-45 
345 
3-45 
345 
845 
3  45 
345 


Bonds. 


3-45 
3  45 
3  45 
3  45 
3  45 

3-50 
3  50 

350 
3  50 
350 
3  50 

3-40 

3  40 
340 
3  50 

340 

340 
840 

340 
3  40 
340 
3  40 
3  40 
3  40 

3-40 
3  40 
3  40 
3  50 

340 


Bid. 


Schenectady— 
48,W.,N'vl,'08to'15  M&N 
3b.  Water,  1911 F&A 

Syracuse— 
4 128,  Water,  1920....  j*J 

4s,  Rfdg.,  1929 J&D 

3ifl8.  Water,  1928.. ..J&J 
3s,  Wa.,  July  1, 1920.  J&J 

Troy- 

4s.  Water,  1915 J&D 

4s,  Water,  1925 J&D 

3>«s,KeI,  iy06lo'l4.FAA 

Otaca— 4s,  Jan.,  1906  to  '19 

Watertown — 
3ifi8,Sewer,'lltO  27.  M&N 

westohester  Co.— 
31^8,  June,  1927 J&D 

White  Plains— 
4s.  1S14  to  1928  ....F&A 
3i<jB,  Water,  1930...  J&J 

Fonkers-48,'06to'25..M&S 

4s,  Water,  1917 A&O 

3i«8,  May, '10tO'24.F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

•ie,  Constr'otion,  1919  A&O 
Special 1 ax—  Class  I..A&O 
\8heville— 68,1916...  J&J 

5a,  July,  1911 J&J 

Charlotte— 5s,  1929....  J&J 

4i«8,  Jane  10,  1933. J&J 
Durham— 4  i*s,J'yl,'41  J&J 
Forsyth  Co.— 6s,  1911. May 
Greensboro — 

5s,  g..  Jan.  1,  1P31..J&J 
Greenville— 5s,  1933. .J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920... M&N 
New  Hanover  Co.— 

te,  Court  House,' 17.. J&J 
Ralelgh-68,  1907 J&J 

58,  1927 A&O 

4s,  July  1,1929 J&J 

Reldsville—  5s,  g.,  '29.  .May 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

4B,g.,Rei.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4b,  Ref.,  July  1,  1914.  J&J 
48,Fund,g.Mar.20,'21.M&N 
♦a,  Refund'g,  July  1, 1923 
BlamaroH— 

4ifls,  1911, '16  &-21..M&8 
Burieigh  Co  — 

4i«8,Oot.  15.  1918 


102 12 

105 

12712 


To 

Ask.   Net 


104  4 
107-91 


105^ 


3-40 
340 

3  40 
340 
3  40 
340 

3-47 
3  45 
340 
340 

3-45 

3  45 

350 
3-50 
350 
35i 
3  50 


OHIO 

5s,  B'd  of  Agrl.,  Sept.  1 
1906  to  1911 .MAS 

Akron- 4s.  1911 M&8 

Auglaize  Co.— 
5e,  Bridge,  1905  to  1913 

Avondale  (in  Cincinnati)  — 

5b.  June,  1916 J&D 

4s,  D,  April,  1923.. .A&O 

Rowling  Green— 
5e.  Rerg.1908  to  '17.M&S 

Hntler  Co«— 
4  i4s.Rep,len.'05  tol  8M  &N 
4ifl8,Bdge,'21  A '24.  J&J 

Caldwell— 

6s,  Water.  1922 A&O 

5s,  Soh.,  July  10, '11.  J&J 

Cambridge— 
5s,  Apr.  1,  '06  to  lO.Apr. 

Canton— 
4i«8,  Deo.,  1905  to  1910. 
4s.  Imp.,  1906  to'10. A&O 
48,'21,f22,'2b&'27.F&AlB 

Cincinnati— 
73b,  May,  1906  ....M&N 

7s,  Nov„1908 M&N 

6s,  gold,  May,1906  M&N 

6b,  Aug.,  1909 FAA 

5b,  Sew.,  May,  1909  MAN 
5b,  1930,  op.  1910.  MAN 
4s.  1930,  op.  1911.  J&J 
4s,  Aug.  1,1934. ...F&A 
4e,S.F..  1941op.'21.J&j 
3  65  g.,  Feb.,  1937. .F&A 
3i*B.  1938op.  1918.  F&A 
3i«8.  Ext.  to  1940...  J&J 
3i«B.Wat  '45,op  '25  F&A 
31«s,Ref.,1952,op.,32J*J 
3s.  Wat.,  1939  op.'19  F&A 

Cleveland- 
SB,  Vlad.,  June,1907.J&I 
5b,  Library,  1918... A&O 

4s,  Sewer,  1910 AAO 

4s.  R«f.  1918 A&o 

4b.  Sewer,  1922 J&D 

48.  Sewer,  1925 J  AD 

48.  Park   1931 AAO 

4b,  8ewer,  1915...  A&O 

4s,  Sewer,  1919 MAS 

4s,  Park,  1924 A&O 

Cleveland    8ch.    Diet.   4  s, 
April  1,  1922 A&O 

Clifton  (in  Cincinnati)— 
5s,  Water,Jan.,1906.J&J 
4148,  Gen.  Imp.. 1919. J&J 
4i«8,Wat.,2d8er.,*22A&0 

Columbiana  Co— 4s,  Fund., 
July  20,  1906  to  '11. .J&J 

Columbus— 5s,  1907...  A&O 
4i«8  Hewer,  1921  ...MAS 
4kF.D.,  June  1, '16. J&D 

4s,  Dec.  1,1927 .TAD 

4r,  t-e wer,';s3,op  '13  M&8 
SolumbuB  School  DlBt.— 
3ig8,  Mar.  1, 1923  ..M&8 

Cuyahoga  Co— 

5s,  July. 1918 J&J 

4b,  Fund., '06  to '26.  A&O 


*103 


105 
100 


96 


102 1« 
io:^\ 

104''8 


99* 


106-37 


107 


110 
103 


10133 


100  >« 


4-6(1 


3  50 
350 
3-50 

4  if 
41« 


3  60 
3-.  0 

3-75 

8-fO 

3-50 


3  70 
8-70 

4-25 
4-1& 


380 
3P0 
380 

360 
8-60 
3  fO 
860 
3  60 
3  60 
8-50 
3  50 
3-5c 
850 
3«0 
340 

3-40 


3-f0 
3-50 
350 
3-.*>0 
350 
.itO 
3  50 


3-50 

350 
350 
3-60 

3-70 
37  5 

37ft 
3-75 
375 
3-75 


3-70 
370 


Bonds. 


Dayton— 5s.  Soh.,  '06  F&A 

5s,  April,  1915 A&O 

4s,  Sohool,  '11  &  '12.J&J 
3i*3,  Wat..'06  to  '15. J&D 

Defiance— 
5s,  Ref.,  1906  to  '12.  M&S 

Delphos— 5s,'16to'20.A&0 

East  Liverpool— 
4s,Refdg,  '40  op.  '20.  J&J 

Elyrla— 
4s,  Wat.,  1909  to  '23. F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4b,  1909,  opt.  J&J 

Flndlay— 
6s,  Fund,  1905  to'07.  J&D 
6s,Wter  Sep.l,1907.8ep.l 
5s,Water,Mar.l,'08.M&8 

Fostorla— 
6s,  Pvg,Sept.l,  1907  M&S 

Franklin  Co.— 
4i2S,Mayl,'06  to'08M&N 
4s,  Brtdge,'06to'19.A&O 

Fulton  Co.— 
412s,  Road,  *06  to'14.J&J 

GaUla  Co.-5s,  Jan.,  1909 
5s,  Road,  July  28/19. J&J 

Galllpolis— 
5s,  Water,  May  1, 1914. 
4s,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
4i«8, 1906  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1. 1934 F&A 

4s.  C.  H.,  June,  1936.J  &D 
4s,Plke&Brdg,1918  F&A 

Jackson  Co. — 4b,  1915.  A&O 

Lakewood— 4s,  Sewer ,Apr. 
&  Oct.,  1906  to  1942.  A&O 

Lima— 
5s,  Impt.,  1906  to'09.J&J 
4s,  Sewer,'06  to  '25.  A&O 
Si«8,Refg.,Apr.,'30  A&O 

Lorain— 
5s,  Riv.  Im.,  '18  to  32.  J&J 

Lucas  Co. — 
4i«8,  Road,  '06  to'  11. J&J 
4s,  Court-house,  '44. M&S 

Madlsonvlle— 
4b,  Soh.,May  11,'30.M&N 

Marietta— 
5s,  Paving,  1906.. ..A&O 

Marlon— 68,  1910 M&S 

5s,  8ewer,'06  to  '17. MAS 

Martin's  Ferry— 
5s,  Soh.,  1926  to  '44. M&S 

Meroer  Co.— 
68,  Sept.,  19C6  to 08  M&S 

>tiajiil  Co.— 5e.  Bridge, 
J'lyl,1906.tol908..J&J 

Mlddletown— 
4s.  Park,  1930op.  20F&A 

•lontpeller— 
6B,  Wat.  &Lt.,  1920  to '29 

velsonvllle— 
6b,  Rel.,Apr.2, 1914.A&0 

vorwood— 6e,  1905  to  1908 

5e,  Sept.  1.1915 

4i«8.  Road,  1905  to  1909. 

rttawaCo.— 6b.'05-'18  F&A 

■omeroy— 68,1914 MAS 

5b,  Refund'g,  1917. -MAS 
4i«B,  Rerd'g,1917..M*8 

'ortsmonth— 

5a,  Water,  1906 M&N 

4i«8,  Soh.,  May. '06  to '07 

PrebleCo.— 6s,  Brldge,J&J. 
1906  to  1913...  JAJ  16 

8t.Marys  6s,  Imp^'OS-MAP 

Sandusky— 
5B,Wharf,Ang.l,'09.FAA 
4b,  Pavg,  06  to  '10'..M*S 

Hbelby— 6b,  06to'14..jAD 

Shelby  Co— 6s,'C6  to'09J  &J 

Springfield— 
6s,  Aug.  1,  'C6  to  '10.M&S 
6B,FlreDep.'15to'21M*8 

Stark  Co.-  5b,  1912. . .  MAS 

Steuben  vllle— 48,1924  M&s 

Kycamore— 5b,   Water  and 
Light,  1906  to  1920  M&S 

ritlin— 48,  Sept.  1,  '15  M&S 

Toledo— 58.  1911 MAN 

*i«8,  Oct..  1919 AAO 

41*8.  Soh.,Feb.l7.*16  F&A 
4b,  Park,  July  1  '42.  J&J 
y  ifl.Refg,  1930 MAN 

Van  Wert  Co.— 
6e,R'd,  1911  tol919.F&A 

Westwood  (in  Cincinnati)— 

68,  1909 FAA 

5s,  Sidewalk,  1925.. MAS 

Voungstown— 
5b,  Park,  Mar.  1.  '14.J&J 
5B.Flre.Oot.  06to'17.AAO 
5a, So.  DlB.,'07  &'08.MAS 

z-anesvlUe—  4^8,1909. A&O 

OKLAHOMA 

Canadian  Co.— 

48,  C't  H..'23tO'32..F&A 
SI  Reno— 

6s,  School,  Mar.  28. 1919 

58,Ref'g,1920tO'29.JAD 
ix>gan  Co.— 

6s,  Ref.,  1919  op.  09.J&J 
>klahoma  City— 

6b,  Sch.,  Jan.  1, 1914J&J 

6s,  Fund'g,  1906  to  1915 

klahoma  Co.— 

6b,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i*B,  Ref'g,'20to'29.AAO 
ieoumseh— 

7e,  June  1,  1912 J&J 


Bia 


Aak. 


98 

110 
102 

104 

107 
106 

112 

108>4 

106 


f  Now  part  of  New  York  City. 


Oct.,  1905. 1 


MUNICIPAL  BONDS 


53 


Bonds. 


OREGON 

ABtoria-5s,  g..  1925. .JAJ 

Baker  City  5s,  1923. J&J 

Dallas  City  5b,'17-26..M&N 

Portland— 

6b,  8oh.  Dlst.,  1913. .A&O 

88, g.,  C.  H.,  1923...  J&J 

5B,  g..  Bridge,  1925  AAO 

48,  g..  BrldKe,  1934. J&J 

Port  of  Portland— 

58,  g.,  Jan   1,  1922..  J&J 

4s,  Dry-dock,  1934.  J&J 

Union  Co.  Sch.  Diet.  No.  1- 

68 g.,  1919  op.  '09...  J&D 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 F&A 

4s,Fund'g,  Feb..l912.F&A 

3*«8,Fund.,Feb.,  1912. F&A 

Allegheny—  t.8,1905  19.  Var 
4b,  '07,  '1 2, '17  &  '27. J&J 
3*38,  1906  to  1931    A&O 

Allegneny  Co.— 
88,Comp..l913to'40.J&J 
48,  Riot.  1906  opt...  J&J 
48,  Road,  1934  op.  '2>... 
4S,  Deo.  28.,  1933  M&N 
8*ss,  var.  1905  to  *32.var. 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4s,19  9to'33.J&J 

BraddooH  4*ss,  '05  to  16M-8 
4*88,  1905  to  1930.  A&O 

Bradford— 4b. '06,  '16&'26. 

Chester-  4s, Soh.,  191 4. J&J 
31*8,1929.... 

Easton  S.  Di8t.4s.'24,op  '14 

Erie— 4b,  '21,  op.  "11    July 

Harrlsbarg— 48, 1920  .J&J 

Homestead— 5-40b,'15M*S 
48,  1932 J&J 

Johnstown— 5s,  1921 .  .J  &D 
4*38,  Sept.  1, 1923... M&8 
4b,  Fire  alarm,  1923. J&J 

Lancaster— 
48,Wat.,  Ap.,'06  to  20.Q-J 

McKeesport— 6b,  1907. J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
3*s8,  Dec,  '05  to  '24. J&J 
3*38,  Dec.  31,  1906.. J&J 
8*«8,  Dec,  1907 to 26. J&J 
Sks,  Water,  1931... .J&J 
3*«8,  July,  1934  ..J&J 
8b,Nov.1,1905m>'19.M&N 

Pittsburgh— 
78.  Fund.  debt,1909.J&J 
6s,  Water,  Jan.,1908.J&J 
Se.Fund  debt  Imp  '13J-D 
4*38,  School,  July.  1919.. 
4b,  Comp.,  Jan. ,1915.J&J 
3*se,  Ref.,Apr.  "06  to '09. 
3*48,  April,  1930...  A&O 

Reading— 48. '06  to  24.  A&O 
4b,  Apr..  1918 A&O 

Schuylkill  Co.— 
4s,  Oct.  l,*16op.  '06A&O 
8b,  Jan.  1, 1921  opt..  J&J 

Seranton— 
4*bS,  School,  1920.  .J  &D 
8i«8,  June,  1915...  J&D 

Boranton  Sch  Dlst.— 4s  '1">. 
•18. '23, '28  & '33... A&O 

Bteelton— 
3i«8,  Sch.Dlet.,1930 .  J  &D 

Uniontown— 
4b,  Imp.,'28,op.'18.M&N 

Wilkes-Barre— 
S*38,R'd'g.,  '06  to29.F&A 

Willlamsport— 
3*38,  Ref  ,'29  op.  '09  M&S 

York— 3*s8,'33,op.'28.F&A 

RHODE  ISLAND 

8J«,g.,8.  H.,  1934 J&J 

3b,  State  H.,  July.  '38.AAO 
Bristol— 3*as,  g.,  '30...M&8 
Burriilvtlle—  4s,  1922  J&J 
Cranston— 4s,  g.,  '39. .M&N 
East  Providence— 
4s,g.,Fdg.J'nel5,'47.J&D 

Lincoln— 4s,  1928 A&O 

Newport— 48,  g.,  1927 

4b,  May  15,  1948... M&N 

3*s8,g..High  Sch.'f  4.J&D 

Pawtucket—  4s.g.  .1910.1  aj 

48,  g.,  May.  1937.     MAN 

4b,  g.,1 929,'34&'  44  M&N 

Providence— 5e,g.,  *ot>.j<sj 

4b,  g.,Park,  July,'21  J&J 

4b,  g.,  Apr.,  1927    .A&O 

3»ss,  g.,  Wat.,  1916  MAS 

3*38,8ch.&  Br.,1929  M&N 

3s,  Sew.  &  Imp  .  '29.M*N 

Warren— 4e,'06  to '22.  A&O 

Westerly-  4s,  1927...  M&8 

3*1)8,  Water,  Feb. ,  '29.  F  &A 

Woonsocket—  4s,  g'19.  A<feO 

3*sB,Wat.,Mayl,'31.M&N 

SOUTH   CAROLINA 
4*sb,  Blue.  1928 J&J 

4*88,  Refund'g,  1933. .  .J&J 
Charleston-5s,Oot'22.A&0 

4*38,  1928 A&O 

4s,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 

4J*8,Rerd..Mayl.'07.J&j 
4b,  Ref'd'g,  8ept.,1909.J&j 
3*38,  Rerd'g,  Nov.,  '12.J&J 

Aberdeen— 6b,  1915 J&J 

6b,  Oot.  1,  19C6  to  1918 
Custer  Co.— 6b,  1920  op.  '10 
Faulk  Co.— 6b,  1915. .S. -an. 
Hanson  Co.— 6s,  1908.. J&J 
Marshall  Co.—  6s,  19 1  r>  J&J 


Bid. 


To 
Ask.    Net. 


108  h 


102*2 


102  Si 


102*4 


103% 


102% 


96 
100 
105 


106 
105 
108 
109 
100 
100 
105 


105 
99 

101 
98 


115 
110 
108 
107 
100 


5 
4  40 
430 

370 
3  7' 
3  70 
3-b* 

3  95 


3-95 


4 
3-25 
3*5 
3  4(> 
340 
3  40 

3-60 
3-ti0 
3*tf<> 
3  60 
3-60 

3-fif> 

3  7P 

a  65 

3-6? 

4  00 
3'6< 

3  6i 
3  60 
3  60 

3  45 

3*t-0 

380 

60 

60 

60 


asoitda. 


101  44 


3-50 
3  6* 
3  65 

335 
33* 

3  3.c 

33.' 

345 
345 
340 
3  60 
3i0 
3  45 
345 
34 
3  45 

36» 
36< 

3  5? 

3  4' 

3-55 

3-8( 

3  75 

3-50 

3-60 
3-40 


3  30 


3-60 


370 
3-F0 
3-40 
3  40 
340 
340 
3-40 
3-6U 


3  40 
3  40 

3  35 
4-2P 

4*t, 
4-7f' 
450 
4-50 

4  50 


HltotieU— 5s.'24op.'14  MAN 

-<loux  Falls— 5s,  1923. J&J 

■Vatertown    6b,  1909. .J&J 

'ankton  Co.— 

4s,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

^b,  Compromise.  Jan.l,  '12 
i*s8,Penitent.,Oot.'13.A&0 
'*as,  Redemp.,  1913.  A&O 
is.  Redemption,  1907.A&O 
3s,  Settlement  (100).. .J&J 
3s,Settle't  (1000), 1913.  J&J 

3s,  Scrip 

<  "battanooga— 6s,  '09..  A&O 
5s,  Apr   15,  1920..A&Oif> 
Davidson  Co.— 

4*es.  1915 J&J 

Knoxville— 6b,  1915... J&.I 
5s,  g.,  Imp.,  1921... A&O 
4s,  Hosp.,Junel,'29  J&D 
Memphis— 

6s,  Comp.,  1915 J&J 

6s.  Comp.,  Flip.  '07.. J&J 
4*a.  ReMg..  «r..  1926  .T&. 
4b,  Water,  1933..  M&N 
Nashville— 6b'll.  A  30&O30 
6s,Water,  1913.A30&O30 
5*38,  Bridge,  1906  A&O 
5b.  Sewer,  Deo.,1911.  J&D 
5s,  Haymark.,  1922.  M&t- 

4*38,  July,  1907 J&J 

4*38,  Apr.  1,1923.. .A&O 

4s,  Water,  1919 J&J 

4s,  Sewer,  1»28 J&J 

TEXAS 

Austin— Ref.  3s,  1931..J&J 

Austin  Co.— 5s,  1930 

Beaumont— 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.   1922 

Bexar  Co.— 
6s,Ct.H.Feb  ,'34op.'04.A 
5s,  Ret,  Jan.,  1939op.'09 
4*28. 1939  op.  '09  Apr.lC 
Coryell  Co.    5s,  1907 

Dallas-  6a,  F'd'g,  '17..  A&O 

5e,  Water,  1917 J&J 

5s.  June  I.  1931 J&D 

5s.  g.,  Aug.,  1928. ...F&A 

4b,  Water,  1940 J&J 

3*38.  g.,  Aug.  1.1939.F&A 

Den1son-5s,  1912 J&J 

Denton  Co.— 5s,  1915 

E  Ills  Co.— 
68,N'v.l6,'34,op.'04.AAOlo 

El  Paso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09.. F 

Kort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

48,  Ref'd'g,  1941 J&J 

HaJveston— 

n  5s,  F'd'g, '15 op. '05. M&N 

H  5s.  Wat.,  1928  op.  '08.J&J 

H  5s,  Llm.  debt,  Sep.  1,  '21. 

H  5s,  Llm  debt,  Junel,'23. 

f  5s,  Lim    debt,  1927 

Galveston  Co.— 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5b,  Mar.  10,  '19.  Apr.  10. 

Greenville  - 
5s,  Sch  ,  Aug.,'44..0p.'14 

Ha>ris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6s,  Fund.'12.J&J 
5s,  Comp.,July,1918.J&J 
5s,8ew.,Nov.l5,'39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6s.  Bridge.  1909.. Apr.  10 

Milan  Co.     58,1935 

HarU— 6s,  1912  to  '37.. J&J 
5s,  Imp.,  Junb  .1930.J&J 

nan  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.  J&J 

6b,  1917 F&A 

4*bb,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref.  *  1 2.  A  &C 
6b,  Funding,  1930.. A&O 
6b,  Water,  July,  '36.A&0 

Tarrant  Co..  4b.  Ref'd'g,  '19 

Waco— 5s,  Gold,  1923.A&0 

5s.  Imp.,  1920 M  v  8 

5s,  Nov.  1,  1934. ...M&N 
4a,  1933 Oct.l 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

■ss,  Territorial,  1912. ..J&J 
3*48,  Refund'g.  1920.  ..J&J 
t.ogan— 5a,  g.,  '07.  Jan.  31 

Ogden  -68,  g.,  1911  op 

5s.  1913 ...M&N 

4*ss,  19X8  op.  1908.  F&A 
4s.Kef  8oh.,T22  op.'12J&J 
48,Rerg,'21,  op.,'ll.J&D 
salt  Lake  City— 
Se.Gen.  f'd.,'12op.02.J&J 
5s.  Soh.  Dlst..  1913.  F&A 
5s,  Funding,  1914  M&N 
4*ss,  Ref.,  Jan.  1, '24  J&J 
4s,  Ret.,  Jan.,  1921  J&J 
4s,  W't'r,  '20  op.  10.A&O 
salt  Lake  County— 

5s.  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5b,  June,  1912  op.  '02  J&J 

VERMONT 

6s,  Agrlo.  Col.,  1910.. J &r 

Rarre— 4b,  Water,  '21.  J&D 

8*38    1922.   op    191 8. J&J 


Bid. 


90 
105 
105 
101 


96 
110 


100 


114 
102 
104 


Ask. 


108  96 
106-46 


94 


109*4 


116 
104 
107 


85 


102*s 
90 


108 

ioe" 

107** 


104 
104 

108 

103 

98 

88 
88 
88 
88 
88 

90 


ICO 


104 
103 

i03" 

104 

106" 

104 

100 
104 
102 


102*s 
104 

"96 
49. 


101  *s 


90 


105 

95 


To 

Net. 

450 
42 
4  50 

4** 


4-25 
4-20 


4  25 


3'* 

4 

4 

4 

4 
3  75 
37' 
3  75 
3-75 
390 


Bonds. 


110*4 


110 

i'oo 

92 
92 
92 
9S 
93 

93 


100** 
100 


100 
112 


"  Flat  price.    H  Stamped  2*3  per  cent  until  Deo.  l,  lyot>. 


4T0 
4T» 
410 
4-10 

4-5  5 


4  25 

4-25 

4*f>t> 

4**. 

4*. 


1128s 
98 


101 


4*, 


4*e 
4v 


4*. 
4  50 


410 


4"2.* 
4  2^ 
4  25 

4 


4-25 


3-50 
3-5t 
4-50 
4-10 

4 
4 

4* 


4 

4 
3*.«0 
3  90 
3  90 


370 


Bennington— 4s,  1917.  J&J 

Uattlelioro— 4a.  1918.J&J 

Burlington— 4b,  1908..  J&J 

Mlddlebury— 

4s,  1941  op.  1921.. .M&N 
Rockingham— 

IB,  Jan.  ,1906  to  1917.  J  &  J 
Ratland— 4s,g.,  1926.  M&N 

VIRGINIA 

3s,  New,  0.,  1932 J&J 

2  3s,  Funded  debt, '91  .J&J 

68,  deferred  ctfs.,  1871 

Brown  Bros,  certf 8 

Danville,  5b,N'v.1,'27M&N 
4e,8treet  Im.,Jly,'29.  J&J 

Lynchburg  - 

8s,  1905  & '07 J&J 

3b,  1915 J&J 

5b,  Perm,  imp.,  1916.  J&J 
4**8,  Refunding,  '27.  J&J 
4s,  Refdg..  1935. ...M*S 
4s,  Refunding,  1934. J&J 
48,  Water,  19d8 

M  »nohester— 4s,  1935 

Newport  NewB— 
4*38,  1943 MAN 

Norfolk—  3s,  Ren.,  '14.  J  aj 
5s,  Renewal,  Ap.,'ll.  A&O 
4b.  General.  1929.. .MAN 
4»,  Oct  1,  1934 A&O 

Richmond— 

8s,  1906  to  1909 J&J 

6s,  1906  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1. 1924  to'26. J&J 
48,  Refd'g,  reer.1929  J&J 
4b,  Jan.  1,1938 J&J 

WASHINGTON 

Clallam  Co.— 4*38,  '21  M&N 

King  Co.8oh.  Diet.  No.  50- 
4*38,  Sept.  1, 1919.. M&S 

King  Co.  Sch.  Dist.  No  1.- 
4*38,  g,8ept.l,  1920.. M&S 

Lincoln  Co.— 6s,  1912. Sept 

Pierce  Co. — 
6s,Fund.  .'ll.op.'Ol,  Ju'el 
6a,  Apr.,  1914,  op.  '04..  A 
5b.  May  2, 1912 May 

Pierce  Co.  8ch.Dlet.N0. 10- 
4*3B.  ref'd'g.  1920.. F&A 

weattie— 5s.  F'dg,  g....J*J 
5s,  g.,  Gen.,  1912. ..A&O 
4s,  Library.  Oot.  15.1922 
4s  Apr.  1925 A&O 

Seattle  Soh.  Dist.  No.  1- 
4*cb,  g.,  May  1, '24.  M&N 

Spokane— 68,Wat'r,'llAAO 
5*38,  Feb.  1, 1918.... F&A 
58,g.,Ref'd'g,Sept.l,19l4 

Spokane  Co.— 6b,  Scnool. . . 
Dlst.,  July  1, 1910..  .J&J 
4s,  ref.,  1921,ot>.'ll.jAD 
4s,  Water,  1925 J&J 

Spokane  »ch.  Diet.  No.  81 
4*<8,  Mar.  1,1924. ..M&S 

Stevens  Co.— 
4*s8,fund.'22.  op.'12.M&8 

racoma— 6s,  1911 A&o 

5s,  g.,  Fund.,  1920.  .F&A 

Whatcom  Co.  6s,  1911Deo. 
4*s8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s.1912.Apr 

WEST  VIRGINIA 

(Charleston — 

4*38,  Soh.  Dlst.,  '29op.  19. 

4s,Sept.  1  ,'22,op.  1 2  Sept.  1 

Huntington— 6b,  1921 

Martlnsburg— 

4b, July  15  '34,op.'21J&J 
Harkersburg— 5s,  '16.Jnnt 

4e,  1923,  op.  1913. .A&O 
Wheeling— 6s,  1924,  opt.  .N 

5s,  City,  July  1, 1919. .  .J 

4*s8.Bridge,  J'ly  1,1924.  J 

4b,  Ref.,  '12  to  '36.. July  1 

WISCONSIN^ 

Appleton— 

4s,HlghSc,'06to'24.F&A 
Bayneld  Co.— 

5b,  g.,  July,  1915. ..A&O 
oreen  Bay— 5B.'06to'17J&J 

4b,  Ref 'g,  1906  to  '20.  J&J 
Kenosha— 

3*38, 1919  op.  1909.. J&J 
LaCroBse— 5s,  16op.'05J  &J 

3*38,  Ref'd'g,  1919..A&0 
Lanela<le  Co.— 

4B,J'ne  l,*14,to  '23. J'ne  1 
Milwaukee— 5s,  '07 J&J 

5s,Liby&Mu.'06to'17J&J 

4s,  Jan.,  1906  to  '25  J&.t 

3*sa,  Jan.,1906to'21.J&J 
Milw  aukee  Co.— 

5s,  Build.,July  1/07.  J&J 

5s,  School,  July  1,'14.J&J 
R»cioe    5a,  1912 Apr 

5s,  July,  1916,  op.  1906 

4s,  Scnool,  J  unel,'13.J&li 

r-"flS.  8oh.,  1919....July  1 
Racine  Co. — 

48,Asylum,'09to'23.F&A 
-»outh  Milwaakee— 

•=>»  Wat'r.Oot.  1 .1 91 3 A* O 
Wausau-  4s,M  lto.25.  A&O 

iWYOIWING 
tis,  Cap.,  1906  to  '11.  Jan  1 
fie,  1906  to  1911. ....Jan.  1 
<  Jheyenne — 

5s,  Refg.,'31,  opt.'llF&A 
Evanston— 5a,  1930op.  '10 
Lusk— 6s,  '32,  op.  '12.. Jan 
rrmta  Co.— 4  *«s.'09-l  8  ..T*J 


Bid. 


105 
100 


95*3 
96*4 

"li*4 


111 

105*. 

H>5*9 
106 
99 


110 
103 
101 
101 


111 
103 
103 
105 


10. 
Ask.    Net. 

3-70 


3-60 

3-70 
370 


96 
96** 

"ii" 


113 
107  V 

l'»71s 

108 
10o*s 

110 
112 
105 
102 
102 


104 
104 
106 


4-75 
375 

4 
4 
4 


104*2 


101 

101 


1C2 
108 


102*3 


102 


4-25 


3-85 
4*8 

4i« 
4*e 

4 

4-20 
380 
»  80 
3-70 
370 

3-80 
3-80 

4 
380 

4 

3  80 
3*70 

3-85 

4-25 

4  10 

4 
3  90 
390 

3'e 


4  25 
4-25 
425 


4-26 
.... 

4 
4 

3-80 


3-70 

4 
4 
4 

4 
375 
3-75 

380 
..•60 
<-45 
3-45 
345 


4 

3-75 
375 

n 

3-60 

* 
3-70 

3-90 
390 

4*9 

4-75 
4  25 
4'5q 


54 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (t)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Oavital. 

Surplus 
A  Profits 

Cross 
Deposits. 

Pr 

Bid. 
Per 

Ask. 

BIRMINGHAM— 

9 

$ 

9 

share 

Ala.  Trust  A  Sav.  Co. 

100,000 

18,000 

175.000 

ioc 

100 

Amer.  Tr.  A  Sav.  Bk 

200,000 

86,575 

2,484,408 

100 

250 

260 

8  Irmingh'mTr.  &sav 

500.000 

242,153 

3,207,647 

100 

165 

200 

Citizens'  Sav.  Bank. 

50,000 

3,290 

345,438 

100 

100 

Commerial  State  Bk 

100,000 

New 

bank 

:oo 

First  National  Bank 

500.000 

354.514 

5.601,033 

101 

325 

350 

Jefferson  Co.  Sav.Bk. 

100,000 

107,000 

860,000 

101 

150 

175 

"eople's  Sav.Bk.  &Tr 
Traders'  Nat  Bank.. 

75,000 

34,79f> 

892,664 

IOC 

115 

125 

100,000 

1,585 

138,833 

100 

100 

101 

Mobile— 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

8,448 

334,623 

100 

135 

150 

First  Nat.  Bank 

300,000 

596,830 

2,115,6r3 

100 

350 

385 

Leinhauf  Bank'g  Co. 

150.000 

99,534 

689,83(5 

100 

.  .... 

•  *■■ 

Merchants'  Bank.... 

150,000 

27,054 

496,670 

100 

130 

135 

150,000 

£09,577 

2,113,823 

100 

460 

500 

Central  Trust  Co. . . . 

250,000 

65,873 

242,780 

25 

30 

3lia 

City  Bank  Alt.  Co  . 

MONTGOMERY— 

500,000 

411,966 

1,530,363 

100 

200 

205 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

13,580 

205,102 

105 

108 

First  Nat.  Bank 

225,000 

126.852 

1,674,974 

10O 

176 

183 

Fourth  Nat.  Bank.. 

250,000 

84,321 

592,662 

100 

135 

143 

M.A  PL-Farley  N  Bk 

500,000 

262,284 

2,618.762 

100 

192 

196 

Union  Bk.&  Tr.Co.- 

200,000 

44,597 

322,694 

IOC 

125 

130 

ARIZONA. 


Phoenix— 

Per  ,share 

Nat.  Bk.  of  Arizona. 

100,000 

70,092 

454,327 

100 

150 

Phoenix  Nat.  Bank.. 

100,000 

97,662 

6«0,435 

100 

*  135 

Val.  Bk.  of  Phoenix. 

100,000 

26,298 

550.333 

100 

*llOO 

ARKANSAS. 

uttle  Rock— 

Per 

t/iare 

Bank  of  Commeroe. 

100,000 

96.29a 

1,139,33 

2: 

4023 

Exchange  Nat.  Bk. 

300,000 

113.0C  2 

1,309,317 

101 

1R0 

OermanNat.  Bk 

300,000 

282,657 

1.153.38^ 

10- 

*165 

State  National  Bank 

100,000 

9,220 

329.13 

lOO 

110 

Uttle  Rock  Tr.  Co. 

alOO.000 

30.500 

250.001' 

2; 

..... 

Mercantile  Trust  Co 

6100,000 

11,882 

656.05: 

»40 

*44 

Union  Trust  Co 

250,000 

53,241 

990,27 

100 

......* 

125 

CALIFORNIA. 


i_o8  Angeles— 
American  Nat.  Bk. 
B'way  Bk.  A  Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank. 
Commercial  Nat.Bk. 
Dollar  8. Bk.&Tr.Co. 
Equitable  Sav.  Bk 
Farmers'  &  Mer.Nat. 
§  s*lrst  Natlon'l  Bank 
i iTraan-Am.Sav.B'k 
Home  Savings  Bk. . 
Interu'l  Sav.  Ex.  Bk. 

L,o*  AngelesNat.Bk 
oe  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk 
Nat.  Bk.of  California 
Security  Savings  Bk 
South'n  Cal.  Sav.  Bk 
5  <onthw'rn  Nat.  Bk 
MercantileTr .  AS .  Bk 
Merchants' Tr.  Co... 
HtatrBank&Tr.Co. 
"nloD  Bk.  of  Sav'gs. 
U  8.  Nat.  Bank 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  AMers.  Bk. 
First  National  Bank 
Oakland  Bkof  Sav'gs 
8eo'ySav.Bk.<bT  Co. 
State  Savings  Bank 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  8tate  Bk. 
Far.  A  Mech.  S.  Bk. 
N.  B.  D.O.Mills  &  Co 
People's  Sav'gs  Bk. 
Sacramento  Bank. . 

San  Francisco— 
\ u,  oilcan  Nat.  B'k.. 
Rank  of  California. 

Bank  of  Italy 

Citizens'  Nat  Bk ... 
City  A  County  Bank 
Columous  S.  A  L.Soc 
Cr  oofc'r-  Wool'th  N.  B 
Don'hoe-Kelly  B'gCo 
First  National  Banx. 
French-Amer.  Bank 
French  8avlngs  Bk. 
Qerman  sav.  &  Loan 
German!  a  Nat.  Bunk 
;i  irnboldt  Sav.  Bank 
Mark  t  St.  Bank  ... 
Mechanics'  Sav.  Bk. 

Mission  Bank 

Mutual  Sav'us  Bank 

Provident  Bank 

San  Fran.  Nat.  Bk. 
8.  Fran.  Sav.  Union 
Sav.  A  Loan  Socletj 
Bcand.-Am.  Sav.  Bk 
Seaboard  Bank..  .. 
Security  Savings  Bk 
U.S.  Nat.  Bank.... 
WellH,  Far.  N.  v  Nat. 
Western  Nat.  Bank 


1,000,000 

250,000 

100,000 

200,000 

200,000 

100.000 

50,000 

1,500,000 

500,000 

200,00<: 

alOO.OOf 

50,000 

500,000 

600,000 

200,000 

200.000 

6330,000 

6100,000 

300,000 

100,000 

350,000 

!S  00,000 

100.000 

200,000 

al43,500 
300,000 

70,100 
300,000 
750,000 

87,502 
100,000 
150,000 
300,000 

830,100 
200,000 
500,000 
225,500 
400,000 

t/1,000,000 

i/3. 000,000 

Ol  50,000 

200.000 

250.OO0 

130,000 

1,000,000 

650,OO< 

1,500,000 

1,000,000 

600,000 

61,000.000 

300,000 

300.000 

y50,000 

250,000 

alOO.000 

6300.000 

a.  00,000 

1,000,000 

1,000,000 

6    750,00< 

300,000 

250,C0O 

500,000 

180,000 

6,000,000 

500.000 


8S.106 

124,818 

63,097 

151,181 

14,500 

9.348 

10.819 

1,242,053 

899,800 

300.6*3 

4,691 

870 

346,089 

37.836 

29R.399 

133,3e0 

3  I6,i  85 

175,837 

41,165 


62,726 

185,168 

50,000 

8.647 

365,183 

46,893 

97.V35 

253,891 


55,344 
174,278 
2:0,000 

94,452 

12,280 

420,000 

116.428 

137,916 

295,000 

6,935,490 


20,000 

12,072 

80,307 

1,443,373 

127,220 

1,531,152 

85,730 

60,609 

1,274,51* 

21,376 

199.306 

6.826 

2,832 

9,8'4 

371,032 

New 

319,801 

991,471 

225,518 

..  .New 

25,000 

265,174 

7.r9 

3,664,235 

108,549 


3,856,497 

1,877,754 

985,192 

2,344.025 

715,270 

428,944 

1,075.254 

9294,718 

7,772,803 

4,865,268 

312,002 

115,306 

4,313,961 

990.194 

3,308,571 

1,594,815 

12,609,234 

6,571.782 

1,134,520 

1 00,000 

582.855 

1,967,230 

3,546,^13 

283,322 

456,398 

04,569,783 

883,856 

a\  ,090,188 

11  555,662 

174,64f> 

438,219 

1,110,977 

4,030,123 

3,248.838 
783,845 
3,000,000 
1,366,109 
3,137,195 

4,520,303 

21,428,655 

154,649 

i'0,686 

754,218 

2,196,312 

13,613,162 

2,335,290 

9  378,173 

1,110,441 

3,216,383 

37,281,377 

780,900 

4,002,805 

257,699 

437,787 

437,499 

9,969,228 

Bank. 

2,896,782 

33,974,607 

7.256,105 

bank.  

.New  bank 

4,202,053 

343,407 

20,655,135 

2,125.903 


100 
100 
100 
100 

100 

ibo 

100 
100 


100 
100 
100 
100 
650 
650 
100 


100 
100 


100 

30 

100 

100 

75 

100 
100 
100 


100 
100 


250 
100 

00 
100 
100 
100 

•H3S 
100 
1000 
100 


630 

100 
25< 
67F 
100 

251 


10< 


Per 

116>! 

152 
180 
193 
104 
135 
161 
305 
&65 
375 
75 


215 

218 

112 

320 

175 

250 

i75 

125 

56is 

65 

107 

102 

115 

330 

136 

Per 

share 

65 

125 

130 

135 

150 

•■■■■■ 

l*2"5" 

125 

130 

130 

Per 


300 


Pet 

127»« 
424»s 


320 
3050 

ib~2>s 


635 
100 


395 


share 
118 


145 


430 

76" 


share 


*hare 


325 


106 
160 


CALIFORNIA— (Concluded.) 

Capital. 

$ 

A-2,000,000 

ttl,500,000 

1,000,000 

61,163,200 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 

8urplus 
dt  Profits. 

Gross 
Deposits. 

101 
100 
101 

b80- 

10< 

5< 
10< 

3< 

10« 

Bid. 

Per 
158 

215* 
2700 

A$k. 

San  Fran.— (Con.) 
Oai.Safe  Dep.&T.Co. 

Central  Trust  Co 

Mercantile  Trust  Co. 

San  Jose.— 
Bank  of  San  Jose... 

9 

&500.000 

261,216 

567,663 

751,665 

203,746 

1,652 

235  362 

600,000 

10,000 

75,471 

9 

6,131,616 

2.799,089 

6,294,790 

12,019,666 

1,513,316 
439,28; 
971,433 

3,781,605 
455,726 

1,035,535 

shars 

••■■■■ 

240 
3300 

Oomm'l  A  Sav'gs  Bk. 
First  National  Bank 

8an  Jose  8.  Dep.  Bk. 
Seeurlty  St  &  S.  Bk. 



•■■■■■ 

Gard.  0.  Bk.  &  T.  Co. 

CANADA.-  See  last  page. 


COLORADO. 


Colorado  Spr'gs- 
Colorado  Sav.  Bank. 
El  Paso  Nat'l  Bank.. 
Exohange  Nat.  Bank 
First  National  Bank 
Colo.  Tit.&Tr.  Co... 

Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
First  National  Bank. 
Nat.  Bk.  of  Comm'oe 

U.  S.  Nat.  Bank 

Continental  Tr.  Co. . 
Oerman-Am.  Tr.  Co. 
International  Tr.  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
1.000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


14  213 
127,98 
219,08^ 
376,32i 

63,841 

37,747 
67,843 

324,642 

430,247 
1,040,530 

281,134 
28,075 

232,363 


266,468 

24,871 
50,372 

296.U? 
37,241 
10,610 
28,424 


360,7?6 
2,-153,670 
3,288,602 
3,364,132 
1,597,137 

1,503,604 
1,745,19 

12,160,110 
8,552,134 

21,746.973 

2,-57,794 

1,217,147 

817,222 

324,284 

4.518,952 

36R.449 

2,243,259 

N 

7,757,130 

853.08 
1,0-9,331 

798,621 


100 
100 

ibo 
100 


101 
100 
100 
100 
100 


10( 


100 

omt 
100 
100 
100 
100 


Per 


Per 


Per 

nal  p 
i"25* 

iSS" 


share 


share 


share 

*■■■■* 
•■■■*• 

rices. 


135 
200 
135 


CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk.. 
City  National  Bank. 
Con  neotlcu  t  Nat.  Bk . 
First  National  Bank. 
Pequonnock  Nat.Bk. 
Bridgeport  Trust  Co. 

Hartford— 

ACtna  Nat.  Bank 

Amerloan  Nat.  Bk... 
CharterOakNat.  Bk. 
City  Bk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  A  Meoh.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank. 
Phoenix  Nat.  Bank. . 
Security  Company. . 

State  Bank 

United  States  Bank . 
Conn.  Tr.  A  8.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Co. . 

New  Haven— 
City  Bank  of  N.  H... 
First  National  Bank 

Mechanics'  Bank 

Merohants'  Nat.  Bk. 
Nat.  New  Haven  Bk 
Nat.  Trad'men's  Bk. 
N.  H.  Co.  Nat.  Bank. 
second  Nat.  Bank... 
Vale  National  Bank 
New  Haven  Tr.  Co.. 
Onion  Trust  Co 

Waterbury— 
Jltlzens'  Nat.  Bank 
Fourth  Nat.  Bank.. 
Vlanufac's'  Nat.  Bk 
ffaterbury  Nat.  Bk 
Colonial  Trust  Co. .. 


215,850 
250,000 
332,100 
210,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500,000 
500,000 
100,000 
100,000 

800,000 
100,000 
100,000 
500,000 
400,000 


249,639 
275,040 
254,269 
269,705 
134,630 
82,928 

704,716 
341,017 
254,606 

55,450 
135,263 
167,37) 
331,149 
829,001 
231,736 
566.294 
120,430 
S02.699 
298,126 
394,767 

35,713 
270,291 

139,608 

3Z4.912 
57,644 
166,548 
351,277 
283,969 
860,o0l 
503,815 
235,857 
25,676 
162,743 

140,631 

61,906 

61,434 

354,761 

153,089 


983.385 
1,356,810 
1,177,209 
1,186,536 

713,911 
1,033,826 

3,121,586 
1  392,374 
1,511,127 
1,273,075 

805,817 
1,195,183 
3,562,755 
3.950,570 
1,231,071 
2,369,951 

71^,753 
2,138,934 
2.496,151 
3.424.V83 

246.420 
2,369,016 

9^6,636 
1,827,745 

659,74^ 
1,074,447 
1,126,309 
1.332,457 

86»,525 
1.37.\069 
1,273,079 

547,183 

584,785 

617,738 

536,732 

606,816 

1,021,601 

2,204.015 


Per 

share 

50 

93 

100 

157 

100 

161 

100 

194 

100 

151 

100 

Per 

share 

100 

195 

50 

70 

100 

130 

100 

91 

30 

55 

100 

116 

100 

140 

100 

137 

50 

63 

100 

120 

100 

140 

100 

140 

100 

400 

100 

230 

100 

150 

100 

180 

Per 

share 

100 

146 

100 

175 

60 

64 

50 

67 

100 

196 

100 

180 

..... 

10 

15* 

100 

196 

100 

136 

100 

110 

100 

135 

Per 

share 

100 

130 

140 

100 

125 

100 

125 

••■•■• 

50 
100 

75 

85 
150 

DELAWARE. 

WILMINGTON— 

Per 

share 

Jentral  Nat.  Bank. 

210,000 

71,032 

543,141 

100 

115 

120 

200,000 

38,193 

839,93f< 

50 

120 

180 

First  National  Bank 

500,000 

251,964 

1,138,111 

100 

118 

125 

Nat.  Bk.  of  Delaware 

110,000 

147,55v 

683,06* 

10< 

200 

225 

M.  B.  of  Wllmlngtoi 

and  Brandy  wine. 

200,010 

312.69 

1,841,863 

30 

88 

90 

Union  Nat.  Bank... 

203,175 

437,951 

1,683,074 

2; 

83 

90 

Eqltab.  Oa.  A  Tr.  Co 

500,000 

477,092 

2,156,78' 

10* 

190 

210 

leo'rityTr.&S.D.Co 

600,000 

509,782 

2,116,129 

10< 

190 

210 

Wilmington  Tr.  Co.. 

300,000 

21,560 

650,000 

5< 

70 

80 

DISTRICT  OF  COLUMBIA. 


Washington— 
Amerloan  Nat.  Bk. 

antral  Nat.  Bank. 
Oolumbla  Nat.  Bank 
Oommero'l  Nat.  Bk 
P'rmers'&Meoh.Nat 
Lincoln  Nat.  Bank. 
Nat.  Bank  of  Wash. 
Nat. Capital  Bank.. 
Nat.  Met.  Cit'ns'  Bk 


500.000 
500,000 
250.000 
500,001 
252,001 
200,001 
200,000 
200,000 
800,000 


125,159 
2f0,35> 
224,460 
134,207 
381,533 
60,579 
406,434 
177,26 
728  010 


1,908/05 
2.549.661 
1,617.763 
1,698,962 
1.617,761 
839,363 
1.722,766 
1.084.8O9 
4,183,579 


100 
100 
100 
100 
10( 
100 
100 
100 
100 


re* 
I8OI4 
300 
^35 
170 
335 
130 
490 
178 
345 


shart. 


325 


510 

350" 


'  Sale  price,    a  Capital  paid  in;  authorized  amount  is  larger. 
will  also  be  lnoreased.       o  Deposits  lnolnde  letters  of  credit, 
lnoreased.  .    $  To  consolidate  under  the  name  First  Nat.  Bank; 


ftThi*  is  capital  paid  in;  authorised  amount  is  larger;  when  full  paid,  par  value 
k  Capital  and  surplus  to  be  increased.  x  Ex-dividend.  y  Capital  to  be 
capital  to  be  $1,250,000  and  surplus  $3,000,000. 


Oct.,  1905.  j 


BANKS  AND  TRUST  COMPANIES 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


DISTRICT  OF  COLUMBIA-(Concluded.) 


Wash'TOm— (Con.) 

RigKH  Nat.  Bank 

Second  Mat.  Bank. . . 
Traders' Nat.  Bank 
Washington  Sav.Bk. 
American  8.  &Tr.Oo. 
Nat.  Safe  D.8av.&Tr. 

UniOD  Trust  Co 

W«nhT.nas  &Tr.  Co 


Capital. 


1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1 ,000.000 


Surplus 
<t  Fro  fit*. 


1,307,096 

98,254 

77,745 

14,160 

1,230,519 

1,280,000 

115,708 

556  647 


Qross 
Deposits. 


8,452,257 
1,243,869 
930,363 
447,356 
5,481,942 
5.647,323 
1,493,035 
6,387.604 


p>r 

Bid. 

Per 

100 

650 

100 

162 

IOC 

180 

100 

109 

100 

258 

100 

184 

100 

141 

100 

210 

nha.re 
700 
167 »« 

11*5* 
265 

212 


FLORIDA 


JACKSONVILLE— 

Per 

shart 

Atlantic  Nat.  Bank,. 

350,000 

128,918 

2,387,872 

100 

150 

Commercial  Bank. . . 

100,000 

35,464 

701,898 

100 

130 

3  35 

Nat.  Bk.  of  Jaok'vllle 

300,000 

417,910 

3,061,633 

100 

350 

875 

State  Bank  of  Fla. 

50,000 

19.610 

701,903 

LOO 

110 

105 

Guar.  Tr.  <fe  8av.  Co. 

100,000 

New 

Company. 

Florida  Bk.&  Tr.  Co. 

1,000,000 

30,612 

1.920,128 

100 

100 

105 

GEORGIA. 


ATLANTA— 

Per 

share 

Atlanta  Nat.  Bank.. 

500,000 

432,738 

4,901,071 

100 

300 

Fourth  Nat.  Bank.. 

400,000 

293,402 

3,366,425 

100 

160 

L70 

Ga.  Sav.  Bk.&  Tr.Co, 

50,000 

7,729 

233,503 

100 

100 

-.-- .. 

Germania  Say.  Bank 

»200,000 

10,787 

97,714 

100 

100 

102 

Lowry  Nat'l  Bank.. 

500,000 

483,035 

2.607,868 

too 

205 

210 

M  *ddox  Ruoker  B.  Oo 

200,000 

396,667 

1,708,414 

100 

200 

...... 

plOO.OOO 
200,000 

337.991 
296,241 

1,905,131 
2,420,104 

100 
100 

200 
220 

I'hird  National  Bk.. 

..... 

Title  Guar.*  Tr.Co. 

500,000 

200,689 

344.679 

100 

110 

.-   .. 

Trust  Oo.  of  Georgia. 

500,000 

137,665 

292,280 

100 

115 

120 

AUQU8TA— 

Per 

share 

Augusta  Savings  Bk. 

50,000 

68,369 

743,363 

100 

130 

Georgia  RR.  Bank.. 

200,000 

287,668 

2,161,172 

100 

Merchants'  Bank  . .. 

50,000 

30,509 

451,780 

100 

175 

Nat.  Bk.  of  Augusta. 

250,000 

149,820 

490,267 

100 

125 

128 

Nat.  Exchange  Bk.. 
Planters' L.  AS.  Bk. 

400,000 

129,598 

1   763,272 

100 

125 

130 

50,000 

58,997 

770,898 

10 

17 

19 

Equitable  Trust  Co. . 

285,000 

26,895 

26,895 

100 

100 

COLUMBUS— 
Columbus  8a v.  Bk.. 

Per 

share 

200,000 

67,175 

608,051 

50 

75 

80 

Fourth  Nat'l  Bank . 

100.000 

143,522 

448,120 

100 

155 

160 

Home  Savings  Bank 

50,000 

19.595 

206,0  92 

100 

120 

125 

Meroh.  A  Mech.  Bk 

125,000 

62,992 

215,349 

100 

130 

150 

Nat.Bk.of  OolumbUf 

lOO.OOd 

169.092        426,722 

100 

200 

.'01 

Third  Nat'l  Bank... 

200,000 

177,601 

561,361 

100 

155 

160 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

193,415 

1,438,433 

100 

129 

180 

Cent.  Georgia  Bank 

100,000 

9,626 

242,748 

100 

82 

85 

Oommero'l  &  Sav.Bk 

50,000 

43,284 

529,967 

100 

175 

180 

500,000 

154.899 

1,622,880 

100 

87 

88 

Home  Sav.  Bank 

p  50,000 

11,092 

256,570 

100 

103 

105 

Maoon  Savings  Bank 

100,000 

8,393 

203,378 

100 

70 

73 

Onion  Sav.  Bk.&  Tr. 

200,000 

27,312 

604,871 

100 

88 

89 

Savannah— 

Per 

share 

150,000 

34,376 

667,229 

100 

105 

500,000 

354,308 

2,805,334 

100 

205 

Commercial  Bank.. 

50,000 

14,000 

403,892 

100 

120 

Germania  Bank 

300,000 

234.957 

1,404,610 

100 

168 

171 

Merchants'  Nat.  Bk. 

600,000 

130,206 

611,474 

100 

109 

110 

Nat.  Bk.  of  Savannah 

250,000 

£12,326 

1,048,940 

100 

200 

Oglethorpe  Sav  .&  Tr. 

1)125,000 

98,116 

671.168 

100 

145 

-•■■• 

Savann'h  Bk.&Tr.Co 

850.000 

185,000 

1,600.000 

100 

142 

-■■>• 

So.  Bk.  State  of  Ga. . 

500,000 

558,198 

2,470,306 

100 

220 

Savannah  Trust  Co. 

500,000 

117,885        766.799 

100 

112 

ILLINOIS-(CONCLUDED.) 


IDAHO. 

Boise  Cur— 
Bank  of  Commerce. 
Boise  City  Nat.  Bk 
Capital  State  Bank.. 
First  Nat.  of  Idaho. . 
TdahoTr.&8.Bk,Ltd 

100,000 
100,000 
100.00C 
100,000 
plOO.OOO 

62.500 
53,083 
32,100 
59,2  72 
...  .New 

650.000 

1,145,501 

950,000 

941,681 

bank 

100 

Per 

ihare 

ILLINOIS. 


OHlCAQO— 

Bankers'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Chicago  Nat.  Bank . 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk 
Cook  Co.  State  S.  Bk 
CorD  Exch.  Nat.  Bk. . 
Drexel  State  Bank.. 
Drovers'Dep.Nat.Bk 
First  National  Bank 
FlrstNat.Englewood 
Foreman  BrosBg.Co. 
Ft.  Dearborn  Nat.  Bk 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss 
Home  Savings  Bk. . . 
Manufacturers'  Bk.. 
Milwaukee  Av  .State. 
Nat.  B'k  of  Republic . 
Jfai.  Live  S'ock  Bk.. 
No.  Side  State  Sa.  Bk. 
Oakland  Nat.  Bank  . 
Peoples'  Tr.&Sav.Bk 
Prairie  Nat.  Bank 
Prairie  State  Be  uk 
Pullman  L.&Sav.  B'k 
So.  Chioago  Sav.  Bk. 
State  Bk.  of  Chicago. 
8tock  Yds.  8av.  Bk. 

Union  Bank... 

Un.8tk.Yds.8tate  Bk 
Amer.Tr.A  Sav.Bank 
Central  TrCo.  of  111. 
Citlz's  Tr.&Sav.Bk. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr.&Sav.Bk 
Equitable  Trust  Co. . 
First  Tr.  &  8av.  Bk. 
Illinois  Tr.&  Sav.B'k 
JaeksonTr.&Sav.Bk. 
Ken w'd  Tr.  &  Sav.  Bk 
Merchants'  L.  &Tr .  Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co. ,  Bk. 
Royal  Trust  Co 


2,000,000 
100,000 
200,000 

1,000,000 
0500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250.000 
250,000 
300,000 
200.000 

1,000,000 
250.000 
200,000 
200,000 

3,000,000 

2,000,000 
200,000 
600,000 
200,000 
500,000 

1,000,000 

4,000.000 
250.000 
200,000 

3,000,000 
750,000 

1,500,000 
500,000 


1,087,113 

23,766 

1^3,776 

1,457,055 

66,814 

1,803,231 

1,238,721 

3.865 

3,656,960 

14,4=58 

276,841 

6,172.662 

117.377 

627,237 

238,758 

149,96 

1,045,566 

162,906 

12,534 

256,564 

971,602 

1,307,291 

5,273 

49,587 

16,778 

58,957 

79,244 

175,820 

34,294 

661,287 

98,279 

21,264 

15,924 

2.044,355 

912.582 

New 

514,816 

43,209 

527,687 

804,575 

6,308,365 

61,909 

22,881 

3,651,761 

244,263 

1,702,469 

456,551 


15,362,993 

752.571 

1,355,969 

20,165,003 

2,096,518 

36,212,200 

55,062,105 

363,516 

50,354,506 

975,526 

5,110,374 

95,733,931 

1,568,396 

5,371,347 

9,871,215 

3,285,040 

16,869,634 

4,262,864 

3i-0,S18 

3,567,399 

18,128,417 

8,710,210 

308,416 

849,785 

586,890 

660,402 

6,735,762 

3,015,131 

848,567 

14,608,477 

1,680,501 

202,145 

521,157 

29,056,142 

10,211,665 

bank 

1,637,183 

1,643.558 

4,778,778 

21,848,665 

96.084,439 

1,294  682 

180,675 

50,489,472 

4,311,800 

29,782  56  ' 

5,142,197 


100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 

ioo 


Per 
206 
160 
225 
370 
155 
340 
290 
110 
400 
130 
200 
385 
225 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 


£165 
135 
285 
330 
107 
161 
187 
270 
100 
210 
120 
155 
200 
2C0 
110 
250 
185 

il'6" 

267 

186 


210 
165 
220 

606" 
135 


380 
143 
400 
160 


ihare 
210 

245" 
385 
65 
350 
iOO 

11 6"* 

140 
ilO 
390 


137 
295 


110 
175 

192 
280 


165 


115 

265 


115 
270 
190 


170 
440 

6l6" 

140 


390 
146 
125 


Chicago— (Con.) 

Onion  Trust  Co 

West.  Tr.  &Sav.  Bk. 
Woodl'n  Tr.&Sav.Bk 

Peoria— 
Central  Nat.  Bank.. 
Jom'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

atome  Sav.  &  State.. 
Illinois  Nat,  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank. . 
Sav.  Bank  of  Peoria 

ROCKFORD— 
Forest  City  Nat.  Bk 
Manufrs'  Nat.  Bank 
People's  B'k&TrCo 
Rockford  Nat.  Bank 

Third  Nat.  Bank 

'Winnebago  Nat.  Bk 


Capital. 


1,000,000 

1,000.000 

200,000 

200,000 

550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 


Surplus 
A  Profits 


698,119 

212,515 

14,710 

84,737 
172,474 
281,476 

42,838 

51,149 
147,599 

42,864 
295,757 

94,960 

42,958 

51,594 

106,241 

122,335 

185,082 


Gross 
Deposits. 


10,622,403 

4,716,371 

409,977 


1,903 
4,237 
2,761 
1,C09 
1,668 
1,804 
1,618 
1,766 

660 

1,286 

967 

741 

1,125 

1,168 


431 
,935 
,798 

591 
,824 
,314 
,175 
,115 

,752 
803 
,803 
,978 
,637 
,195 


P"r 


100 
100 


100 

ioo 

100 
100 
100 

too 

100 

100 
IOC 
100 
100 
100 
100 


Bid. 


Per 
200 

181 


share 


Ask. 


185 


Per 


ihare 


INDIANA. 


EVAN8VILLE— 

Per 

ihare 

Citizens'  Nat.  Bank . 

200,000 

52,782 

1,168,348 

100 

145 

150 

City  National  Bank. 

350,000 

154,740 

2,981,717 

100 

175 

178 

Old  State  Nat.  Bank 

500,000 

135,456 

2,518,547 

100 

150 

160 

West  Side  Bank 

50,000 

17,751 

668,899 

.... 

160 

175 

Am.  Tr.  &  Sav.  Bk.. 

plOO.OOO 

.... 

97,561 

100 

130 

150 

Evansv.Tr.&8av.Co. 

100,000 

13,701 

661,013 

100 

105 

L10 

Ohio  Valley  Tr.  Co.. 

plOO.OOO 

12,000 

100 

..... 

,mmmmm 

Fort  Wayne— 

Per 

shart 

First  Nat.  Bank 

300,000 

260,217 

2,937,212 

100 

■■■■ . 

■•■■■« 

Ger.-Amer.  Nat.  Bk 

200,000 

4,259 

314,088 

■■■■■. 

. .  ■ 

Hamilton  Nat.  Bank 

200,000 

318,096 

2,327,597 

100 

225 

•*••• 

Old  National  Bank.. 

350,000 

155,283 

1,829,113 

100 

T 

140 

White  Nat.  Bank.... 

200,000 

Merged 

with  First 

Nat 

Bank. 

Citizens'  Trust  Co. .. 

plOO.OOO 
plOO.OOO 

9,500 
54,600 

492,000 
883,416 

jt>50 
p50 

Fort  Wayne  Tr.  Co. . 

■■■■■ 

,mmmmm 

Peoples' Tr.*Sav  Co 
Tri-State  L.&  Tr.  Oo. 

200,000 
300,000 

4,389 
2,679 

608,920 
598,591 

100 

•  •■a. 

Indianapolis, 

Per 

ihare 

American  Nat.  Bank 

1,000,000 

306,172 

5,592,572 

100 

166 

Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 

500,000 

219,050 

4,193,965 

100 

154 

300,000 

30,764 

1,955  300 

100 

110 

Fletcher  Nat.  Bank.. 

500,000 

627,897 

9.117,742 

too 

Indiana  Nat.  Bank.. 

1,000,000 

693,977 

7,019,847 

100 

225 

Merchants'  Nat.  Bk, . 

1,000,000 

575,120 

5,549,766 

100 

200 

Union  Nat.  Bank 

200.000 

4,328 

577,520 

100 

106i« 

Central  Trust  Co.... 

300,000 

40,3  48 

830.127 

100 

140 

Indiana  Trust  Co 

1,000,000 

308.170 

5,545,300 

100 

170 

Marlon  Trust  Co 

300,000 

162,452 

1,994  010 

100 

245 

Security  Trust  Co . . . 

325,000 

47,80^ 

459,658 

100 

109 

Union  Trust  Co 

600,000 

882,489 

6,788,115 

100 

220 

Terre  Haute. 

Per 

<hare 

First  National  Bank. 

800,000 

362,663 

2,070.309 

100 

240 

McKeen  Nat.  Bank. 

400,000 

125,000 

1,500,000 

Terre  Haute  Nat.  Bk 

300,000 

48,598 

947,440 

110 

Terre  Haute  Tr'st  Co 

plOO.OOO 

85,050 

545,828 

100 

110 

United  States  Tr.  Co. 

p250,000 

50,000 

1,016,043 

100 

100 

INDIAN  TERRITORY. 


Muskogee— 

City  Nat.  Bank 

100,000 

5.500 

145,000 

100 

Bank  of  Commerce. 

p300,000 

12,500 

New  Bank 

Commercial  Nat.  Bk. 

200.000 

37,449 

631,232 

100 

Cr.Clt.  Re'ty  B&TrCo 

50,000 

New 

Company 

First  Nat.  Bauk 

250,000 

61,438 

828,949 

«iio 

145 

Muskog'eTit.&Tr.Co 

p64,900 
50,000 

16,518 

111,505 

25 

U.  8.  Loan  &  Tr.  Co. 

SO.    MCALE8TER— 

Amer.  Nat.  Bank 

100,009 

24,000 

375,000 

.... 

•  •■■■ 

■■•■•• 

City  Nat.  Bank 

50.000 

7,000 

150,000 

100 

•  ■■■  ■  » 

■  ■■■■ 

First  Nat.  Bank 

100,000 

35,138 

275,530 

.  ■ 

•■■■•> 

.••■■■ 

Union  Exohange  Bk 
Central  Trust  Co 

100,000 

New 

Bank 

•  ■■■• 

100,000 

Choctaw  Trust  Co... 

100,000 

IOWA. 


BURL1NGTON- 

Burlington  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Fidelity  Tr.&Sav.Bk. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens' Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav.. 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Security  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  Moines— 
Capital  City  State  Bk 
Central  8tate  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank 
Des  Moines  Nat.  Bk 
Des  Moines  Sav.  Bk. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  Tr  &  Sav  Bk 
Iowa  National  Bank. 
Iowa  State  Bank... 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 
50,000 

100,000 

200,000 

300,000 

600,000 

100,000 

50,000 

50,000 

100,000 

80,000 


1009 
41,377 
145,594 
152,074 
112,499 
107,737 

22,755 
124,859 
76,869 
24,724 
61,557 
23,264 
b  5,595 
10,483 

12,965 
59,950 
86,362 
33,400 

162,083 
192,183 

31,636 
144,416 
510,157 

64,000 

3,910 

188,019 

38,289 

26.667 
48,379 

8,140 

107,476 

68.954 

170,655 

7.000 
16,985 

3,500 
50,000 

2,949 


1,165,114 

636,6v5 
2,144,835 
2,295,445 
1,111.021 
1,167,313 
N 

8S3.489 
3,153,845 
1.835,544 
1,043,830 
1,988,868 

495,27. 
1,374,886 

397,830 

475,925 
1,510,928 
2,131,556 

420,105 

1,163,522 

3.658,720 

8*4,239 

819,375 

7,433,057 

l,225,0c0 

175,141 

3,752.938 

1,230,202 

1,257,663 

723,340 

536,596 

2,130,171 

2.796,293 

6,099.227 

400,000 

604,265 

420,000 

2,283,735 

316,437 


I  Per 
100  100 
100 ' .. 


100 
100 
100 
100 
ami 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


150 

160 

200 

250 
nal  p 
tl75 
t209 
tl76 
tl21 
tl65 
tl40 
tl52 
tll4 

Per 


Per 
150 
215 
105 
150 
225 
155 


220 
160 
Per 
115 
140 


150 
120 


100 
150 

i25" 


share 


160 

160 

175 

•225 

275 

rices. 


share 


share 

155 

225 

115 

155 

250 

165 


280 

160 

share 

120 

145 


156 

125 

'200 

105 

156 

140 
100 


*  Bale  price  1  Book  value.  4  Trust  deposits.         a  Capital  and  surplus  to  be  increased, 

surplus  to  be  reduced.        d  Does  not  do  a  general  banking  b  isln  ^ss.       I  New  stock.       n  Nominal, 
larger,    x  Ex-dividend 


b  Capital  to  be  increased.       e  Capital  and 
p  Capital  paid  in;  authorized  amount  Is 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


IOWA— (Concluded.) 


Des  Moines— Con. 
Marquardt  Hav.  6b 
Mechanics'  8av  Bk 
People's  8a\    Bank 
Security  L'n&Tr.  Co 
State  Rav-lnics  Bank. 
University  State  Bk 
Valley  Nation' l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque—  „     ._ 
Citizens'  State  Bank. 
Dnbaqne  Nat.  Bank. 
Dubuque  8av.  Bank 
First  National  Bank. 
GermaD  Sav  Bank.. 
Ger.  Tr.  <fc  Sav.  Bank 
IowaTr.  &  Sav.  Bk.. 
Second  Nat'l  Bank.. 
"  Sioux  City— 
First  National  Bank 
Iowa  State  Nat   Bk 
Live  Stock  Nat.  Bk. 
Meronants'  Nat.  Bk 
Northwest.  Nat.  Bk 
Seourity  Nat'l  Bank 
Woodbnry  Co.  8.  Bk 
Farm.  L.  &  Tr.  Go... 


Capital. 


60,000 

50.000 
100,000 

50,000 
»50.000 

50,000 
200.O00 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300.000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
1,000.000 


Surplus 
<£  Profits. 


13,227 

1,741 

68,470 

40.906 

15,88  5 

607 

113,48 • 

28,405 

53  7,778 

11,990 
24,>  09 
25,734 
69,769 
34,514 
18.658 
112.312 
91,428 

27,325 

111,470 

90.886 

36,926 

29,519 

124.733 

15.532 

7,500 


Gross 
Deposits. 


561.966 

200  018 

1,296  34* 

d 

993,009 

62,198 

1,511.284 

859/0 1 

2,414,290 

422,918 
529  492 
790  53 

1,277.321 
844,779 
851  852 

1,635  «01 

930.759 

IT 

2,378,3  >1 

2,3;s  9,344 
722.453 
833.M27 
931,723 

2.929.7-1 
7244~3 

3,065.000 


f"r 


100 

100 
100 
100 

100 
100 
MO 

100 
100 
100 
100 
100 
100 
100 

io« 

omi 

100 

loo 

100 

100 

10i 

100 

ioo 

100 


Bid. 


Per 
110 


Ask. 

share 
115 


135 

135 


130 

95 

90 
130 

•Ml  p 
125 
115 
125 
120 
115 
130 
125 


300 
110 

1*5*6" 

150 

140 

100 

130 
*120 
135 
100 


133 

rice* 


KANSAS. 

Topeka— 

1 

Per 

share 

Bank  of  Topeka 

210,000     181.377 

1.579,798 

100 

150 

Capital  Nat'l  Bank  . 

100,000 

New 

Bank 

...  • 

Central  Nat'l  BaDk.. 

250,000 

64^2-i 

l.28°>.714 

100 

110 

Merchants  Nat.  Bk. 

100,000 

3-5.991 

1,047,«19 

liO 

130 

Shawnee  State  Bk. . . 

60000           1.300 

301.454 

100 

120 

KENTUCKY. 


Covington  - 

Citizens'  Nat.  Bank. . 

200,000 

78,353 

897.420 

100 

150 

Far.  &  Traders'  Nat. 

300,000 

226.893 

1.120.3U 

100 

220 

230 

First  Nat.  Bank 

300,000 

132,733 

8  7.132 

100 

16<> 

German  Nat.  Bank  . 

S50.000 

1>3,7»9 

919.963 

100 

140 

Covinsrton  8  Bk.&Tr. 

plOO.000 

18.536 

372.048 

100 

125 

People's  sav.Bk.&Tr. 

150.000 

18,895 

644,307 

IOO 

110 

Lexington— 

Central  Bank 

100,000 

24,4^5 

197  730 

ioo 

104 

105 

Fayette  Nat.  Bank.. 

300,000 

326.126 

1,030  341 

100 

246 

248 

First  Nat.  Bank 

400,000 

129,412 

392.75H 

100 

127 

128 

Lex'ton  City  N  Bank 

4  X),000 

199,729 

946,017 

100 

(Vat.  Exchange  Bank 
Phcenlx  Nat.  Bank  . . 

100,000 

3-<,927 

266.1  tO 

100 

125 

130 

150,000 

38.927 

895.425 

100 

169 

170 

Beoond  Nat.  Bank... 

150,000 

30.S-01 

509.91  w 

100 

134 

135 

Third  Nat.  Bank 

100.000 

19,169 

136,633 

100 

104 

105 

L.OUI8VILI.E— 

Per 

shurt 

Amerloan  Nat  Bank 

800,000 

213.133 

4,437.4*4 

100 

1451-t 

'.46 

Bank  of  Oommeroe. . 

800.000 

209,767 

4.218.423 

100 

194 

202 

Citizens'  Nat.  Bank.: 

500,000 

311,152 

3. 129,9  H 

100 

202 

First  Nat.  Bank 

500,000 

275,074 

3  051/3- 

100 

159 

175 

German   Bank 

250,000 

339,1  J5 

4.602,3   4 

100 

325 

Ger.  Insnranoe  Bank 

249,500 

342, '58 

5,195,095 

50 

162ia 

Oerman  Security  Bk. 

179,000 

55.01 1 

970.903 

100 

161 

170 

Kent'y  Title  8av  Bk. 

100,000 

20,000 

l.OhO  772 

100 

120 

Lonlsv  Nai.  Bkg.  Co. 

250,000 

71,199 

1,943,377 

100 

140 

141 

Nat.  Bk  of  Kentucky 

1,645,000 

1,118.30" 

3,819,703 

100 

200 

Southern  Nat.  Bank. 

250.000 

95,397 

2,324,724 

100 

14314 

U414 

Stock  Yards  Bank... 

100,000 

8,649 

340,767 

100 

H5 

125 

Third  Nat.   Bans  ... 

200,000 

12,761 

1,400.9h8 

100 

112>4 

115 

Union  National  Bank 

500.000 

389,798 

4.164,250 

100 

217 

221 

Western   Nat.  nans 

300,000 

In  handx 

of  reoeUer 

100 

OolumbiaFtn.&TT.Oo 

1,000,000 

201  606 

754,35  ■ 

100 

15114 

Fidelity  Trust  Co  ... 
Louisville  Trust  Co. 

1,000,000 

900.000 

1,177,112 

100 

320 

806.100 

190,000 

1,500.00 

100 

191 

195 

U.S.  Trust  Co 

350.000 

43,181 

373,939 

100 

115 

116 

NewpoRT- 

Per 

share 

German  Nat.  Bank. 

100,000 

27.000 

700.000 

100 

120 

Newport  Nat.  Bank. 

100.000 

80  000 

600.000 

TOO 

135 

150 

MARYLAND. 


LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

}  lanal  Bk.  &  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l  Tr.A  8.  Bk. 
Ger  -Amer.  Nat.  Bk. 
Germania  8  Bk  <ft  1  r 
Int -State  Tr.  &B.O0. 
$  ionlsiana  Nat.  Bk. 
MerohantH'  Nat.  Rk. 
Metropolitan  Bank 
Morgan  State  Bank 
$  *ew  Orleans  N.  Bk 
Heople'sS.  rr.A  BkK. 
Security  B.  &  Tr  Co 
State  National  BanK 
Teutonla  Bk.&Tr.Oo. 
U.S. 8  Op.  <fa sav  Bk 
Whitney  Centl.  N.  B 
HlberuiaBk  <teTr.Co. 

SHREVEPORT— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &  Tr.  Co 
Mer.&Far.Bk.&T.Co 


100,000 
1,200,000 
380,200 
300.000 
500,000 
1,200,000 
100,000 
750,000 
500,000 
200.000 
400,000 
100,000 
200,000 
250,000 
500.000 
300,000 
200,000 
100,000 
2,50  ),000 
3,000,00j 


14,702 
44  1,123 
287,785 
222,836 
240.9=>3 
6O0.OOO 
671.2)0 
181,655 
696,247 
4.112 
223.033 

44  2*s8 
1,097,763 

35,378 
250,000 
560,442 

51.302 

36.764 

3,310,513 

3.9,788 


100,000  408,168 

200.000  219,992 
ylOO.OOO  21,000 

100.0001  77,000 


1.043.094 

6.107.8K5 

1.604  494 

2,426,6«0 

2,8.°>T,48 

New  Bank. 

7.276,750 

2,219.215 

3,745,483 

155.432 

2,738,901 

998,150 

3,903,911 

1.580,947 

New  1J0. 

6,90,5,871 

970/63 

1,803.703 

12.779,012 

13,234,015 

2,280.416 

1,353.363 

600,000 

1.250,000 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

50 


Per 
172i« 
307 
210 
310 
3  0 
222 
1492 
180 
470 
'00 
230 

70'6" 
142 
1^4 
450 
153 
225 
364  >* 
685 
Pet 


hare 
3l"6" 


225 


190 

105" 

240 

175 

900 

150 

177 

1 70" 

366" 
680 

share 


MAINE. 


I   Portland- 

Oanal  Nat.  Bank 

Oasoo  Nat.  Bank 

Chapman  Nat.  Bank 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk 
Nat.  Traders'  Bank 
Portland  Nat.  Bank 
Mercantile  Trust  Co 
Portland  Trust  Co. . . 
Union  H    I)    v  Tr  On 


600,000 
800,000 
100,000 
150,000 
600,000 

71300,000 
200,000 
300.000 
100,000 

y  250,000 
250.0O0 


231,628 
323,8*58 

66,531 

51,475 
274,134 
483,556 

83,«79 
253,668 

91.719 
475.000 
151.3  »» 


1,093.^33 

2,792,763 

1,191,15.4 
619,954 

2,251.000 

1,452.333 
402,296 

3,599., '76 
803,005 

3.500,000 


Per 

100 

105 

100 

101 

100 

120 

100 

99 

100 

105 

75 

100 

102 

100 

152 

100 

120 

100 

300 

'00 

1*0 

share 

106 

102 

125 

100 

106 

103  " 

155 

122 

311 

1*1 


Capital. 

Surplus 
A  Profits. 

Gross 
Deposits. 

Pv|  Bid. 

Ask. 

Baltimore— 

9 

$ 

$ 

Per 

shart 

alvert  Bank 

100,000 

28,807 

789  6  ^9 

50     58 

Janton  Nat.  Bank. . 

100,000 

41,140 

729,812 

100  110 

Mtlzens'  Nat.  Bank 

6  1,000,000 

1.833,983 

5,446  615 

10     28 

29 

om.A  Farm. N. Bank 

500.000 

155,932 

3,467,384 

100 

145 

155 

ommonwe'lthBank 

100,000 

61.432 

2,098.417 

50 

80 

Drov.&Meo'sN  Bank 

600,000 

269,220 

5,754.490 

100 

210 

Farm.AMer.N  Bank 

650,000 

331.487 

2,993,035 

40 

55 

First  National  Bank 

1,000,000 

437,657 

5,494,592 

100 

149 

*erman-Amer.  Bank 

300,000 

113,599 

609,903 

100 

113 

115 

German  Bk  of  Bait. 

400,000 

120,0<'4 

1,225,385 

100 

105 

Maryland  Nat  Bk    . 

600,000 

22,039 

435,000 

20 

2_m 

Merchants'  Nat.  Bk. 

1,500,000 

848,^37 

11.871,088 

100 

169 

Sat.  Bank  of  Balt'ore 

1,210,700 

382,235 

2,845,134 

100 

119 

122 

^at.  Bank  of  Com'roe 

300,000 

273.027 

2,704/72 

15 

25 

•fat.  Exchange  Bank 

1,000,000 

640.335 

3,91  1.201 

100 

177 

flat  Howard  Bank 

230,000 

54,057 

1,344,884 

10 

IH4 

Nat.  Marine  Bank 

400,000 

165,138 

2.311  693 

30 

38i£ 

Hat.  Mechanics' Bank 

1,000,000 

1,240,803 

6,352,103 

10 

27i* 

Sat.  Union  Bk  of  Md 

1,000,000 

395,740 

3,184.605 

100 

119 

122i* 

Md-Town  Nat  Bank 

200,000 

52,376 

1,193.713 

10 

10>s 

ieeond  Nat.  Bank 

500,000 

624,430 

1,300  936 

100 

188 

rblrd  National  Bank 

500,000 

149,296 

2.188,2  '7 

100 

130 

131 

Western  Nat.  Bank 

500.000 

472,670 

2,91  7, 126 

20 

39 

3altl.  Tr  <b  Gluar.Co 

1/900,000 

2,053.500 

3,266. 1  00 

100 

315 

Central  Trust  Co  .. 

500,000 

232,469 

192.195 

50 

65 

Colonial  Trust  Co.. . 

V300,000 

150,000 

rf 

50 

32 

Continental  Tr.  Co. 

1.350,000 

2,149,821 

3,070.861 

100 

162 

Fidelity  Trust  Co. 

1000.000 

517.0)3 

7,073,882 

190 

international  Tr.  Co. 

1,500,000 

1,234  804 

1,596.544 

100 

142 

Mercantile  Tr.  A  oep 

2.000,000 

3.868,181 

8,259,568 

50 

143 

147 

8outh.  Tr.  *  Dep.  Co 

j/70,000 

135,433 

50 

1,000,000 

335,957 

50 

'5Si* 

Frederick— 

jentral  Nat.  bank.. . 

120,000 

49.923 

144,387 

25 

33 

Citizens'  Nat.  Bank . 

100,000 

307,567 

2,168,365 

100 

350 

Par.  <fe  Meoh.  Nat.Bk. 

125,000 

74,855 

771,-72 

2ft 

37  H 

40 

i-'irst  Nat.  Bank 

100,000 

36,376 

176,980 

100 

120 

Pranklln  Sav.  Bank 

6108.000 

24.530 

224.4>6 

100 

115 

rrederiokCo.  Nat.Bk 

150.000 

83,107 

361,634 

16 

22 

■■YMk-To-wnSav.   not 

el  71. 176 

109.443 

828.061 

100 

180 

1 

MASSACHUSETTS. 


Boston— 

American  Nat.  Bank 
AM  antic  Nat.  Bank  . 

Boston  Bkg  Co 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk 
Commercial  Nat.  Bk. 
Eliot  National  Bank 
Faneull  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank .  . 
Freemans'  Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metropolitan  Nat.  Bk. 
Mt.  Vernon  Nat.  Bk 
Nat.  Bk  of  Oomm'ce 
Nat.  Bk.  of  Republic 
Nat.  Exohange  Bk  . 
N.MarketBk.ofBrig. 
Nat.Kook.Bk.of  Kox. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
PeoDle'e  N..Roxbury 
Second  Nat.  Bank  . . 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'rA  Atlas  N't.  Bk 
Wlnthrop  Nat  Bank 
Adams  Trust  Co.  . . 
American  Loan  <6  Tr. 
Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  S.  Oep.  &  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Federal  Trust  Co 

International  Tr.  Co. 
Mattapan  D.&Tr.fJo. 
Mechanics'  Tr.  Co... 
Mercantile  Tr.  Co  . .. 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

U.  8  Trust  Co.  

Washington  Tr.  Co.. 

Beverly-— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 
Home  Nat.  Bank  ... 
Plymouth  Co.S.D&T. 

Cambridge— 
Charles  Rlv.  N.  Bank 
Nat.  City  Bk^Cam-pt 
Cambridge  Trust  Co. 

Central  Tr.  Co    

Harvard  Trmt  Co. . . 

East  Cambridge- 
Leohmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massas'it-  PooasHet  N 
Metaoomet  Nat.  Bk. . 
Ourfee  S.  Dep.  &  Tr. 

FlTCHBURG— 

Fltohburg  Nat.  Bank 
Knllstone  Nat.  Bank 
Safety  Fund  N%t.  Bk. 


200,000 

750.000 

200.000 

700,000 

500,000 

250,000 

1,000.000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200.000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900.000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300.000 

1,000.000 

1,000,000 

500,000 

300.000 

1,000,000 

1.000.000 

1 00,000 

1,000,000 

500,000 

1,000,000 

100.000 

500,000 

500,000 

1,000,000 

1,500,000 

200.000 

600.000 

200,000 

500,000 

200,000 

100,000 
200.000 
100,000 

100,000 
100,000 
1 00.000 
200,000 
200,000 

100,000 

300,000 
100,000 

400,000 
400.000 
650,000 
600,000 
400.000 

250,000 
250,000 
200,000 

9sn  nnn 


26.567 
447,252 
42,153 
182,370 
468,265 
179,181 

1,030,033 
57  0,9  «  5 

2,129,256 
164.858 
549,464 
168,670 

3  031,4 -"7 

241.454 

In  liquid 

1.107,335 

1.312,992 
718,412 
135,144 
348  858 
745,641 

3,656,354 
967,488 
829,531 
282,523 
162,725 

2,016.018 
34,257 

1,422,318 
70(5,197 
48  5,808 
338,110 

1,712,761 
499,873 
240,507 

2,301,099 

1,371,671 

41,121 

567,021 

170,219 

3,629,844 

79,549 

100,0l).< 

230.619 

2,217,859 

5,753,107 
156,529 
4"7401 
487.412 
269,340 

154,588 

80,982 

279.285 

31,911 

129,768 
43.900 
119,886 
254,070 
108,249 

81,093 

121.501 
57,927 

109.632 
383,518 
380.738 
220,657 
275,613 

254.546 

145.20i) 

79,829 

115.055 


411.405 
2,338  000 
243,221 
2,438.000 
28(6. 2*<4 
1  980.000 

12.881,000 
3,160,000 

40.151.000 
1,118  3ri6 
7.550.000 
2.082,000 

11,226.000 
',695.000 

ation. 

10,223.000 

13,403,000 

6,489,000 

656,075 

2,620,438 

1/37,000 

46,161,000 
7,526.000 
3.864  000 
2,669  OOO 
l,35l,86< 

19,449.000 
691,957 

10,327,000 
5.864.0J0 
3,633.000 
4.553.501 
8,734.713 
5,222.701 
1.910,665 

11.497,295 

11,685,340 

391,310 

6,558,012 

2.251,293 

12,583  271 
1,161,653 

5,814,938 
17.276,278 
34,063,835 
2,833,552 
7,681,195 
4,063,499 
1,477,990 

877,742 

1,237,455 

2,151,374 

707,29o 

655,680 
412.20.J 
1,401,865 
354,483 
939,510 

516.317 

811.613 
601,419 

1,201,828 

1,186,90 
1,854,624 
1,106,17- 
1,852,965 

1,337.070 
547.815 
504  185 
759.H39 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
loo 

100 
100 
100 


100 

ioo- 

100 

too 
voo 

100 
100 
IOO 

lot 
100 
100 
100 


Per 
i37is 


10m 

188 

135 

200 

131 

272 

176 

140 

103% 

202 

1181* 


152 
I6OI4 
ISO** 
100 
159 
272 
260  «» 
18/12 
135 
104 
l25i« 
217 
95 
152* 
144 
225 

140 

275 

180 

185 

300 

325 

110 

174*3 

103 

400 

150 

iVo' 
300 
700 
128 
200 
225 
150 
Per 
147»« 
Per 
13) 
180 

Per 

•  182*1 
'  130H 
"31* 


share 
85 


140 


150 


200 
350" 


110 


750 


shart 
160 

Hhare 


share 
ify'Oj 
Pb  'o» 
Pe'qi 


Per 

150H 

Per 

ao  De 

Per 
125 
175 
16^ 
135 
140 

Per 


shart 
■iygg 
shart 
e.7'04 
tc'og 
shart 


H/iart 


*.-«J ?    V    ?°       f  B225  v.*mS'     «  Capital  and  surplus  to  be  increased.       b  Capital  to  bu  in-jreased.       d  No  depo«tt«   rtoes  not  do  a  general 
¥rJSSi,Ji  .,  A     .i8,18  th.* ;8°-0ftiled  "Weeklj  deposits,"  now  forming  capita'  on  which  dividend*  »r«-  raid       k  Inoludes  debentures. 

*  Ki  dividend.       y  Capital  paid  luj  autaorlzed  amount  is  larger.       h  To  merg  1  witu  Portland  Trust  Co     J  To  consolidate. 


Oct.,  1905. 


BANKS  AND  TRUST  COMPANIES. 


•w 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACHUSETTS.-(Concluded.) 


1 

Capital. 
9 

Surplus 
<&  Profits 

Gross 
Deposits. 

Ft 

Bid. 

Ask. 

Haverhill— 

9 

S 

Per 

share 

Essex  Nat.  Bank... 

100,000 

35  452 

205,748 

100 

90 

First  National  Bank 

200,000 

155. 6«b 

537  /TO 

IOC 

145 

H»Yern1U  Nat.  Bank 

200,000 

250,337 

1,017  343 

100 

175 

Merchants'  Nat.  Bfc 

200,000 

85,360 

f31,87<i 

100 

125 

MerrimackNat.Bank 

240,000 

169,338 

735.811 

100 

142 

Second  Nat.  Bank.. 

150.000 

68.879 

352.964 

IOC 

155 

Haverhill  Trust  Co. . 

200,000 

44,947 

437,586 

100 

125 

Holyoke— 

Per 

share 

City  National  Bank 

500,000 

142  413 

1,011,667 

100 

110 

115 

Hartley  FallsNat.Bk 
Holyoke  Nat.  Bank . 

200,000 

154,7  lit 

490,266 

IOC 

130 

140 

200,000 

194,453 

1,155.311 

IOC 

155 

160 

Home  Nat.  Bank... 

250,000 

121,628 

868,2-8 

100 

120 

125 

Park  National  Bank 

100,000 

58,558 

455.1*84 

100 

100 

110 

Lawrence  — 

Per 

shan 

Arlington  Nat.  Bank 

100,000 
875,000 

39,379 
136,424 

433.773 

742  32n 

100 

75 

Bay  State  Nat.  Bank 

115 

Lawrence  Nat.  Bank 

300,000 

92,782 

€27.102 

100 

114 

Merchants'  Nat.  Bk 

100,000 

141,515 

857,26' 

100 

180 

Pacific  Nat.  Bank . . 

150,000 

48,367 

662,470 

100 

100 

Lowell— 

Per 

shart 

Appleton  Nat.  Bank 
Old  Lowell  Nat.  Bk. 

300,000 

140,372 

891,374 

100 

103 

105 

200,000 

58,706 

438,046 

100 

1(0 

103 

Prescott  Nat.  Bank. 

300,000 

120.643 

515,8  •« 

IOC 

118 

Traders'  Nat.  Bank.. 

200,000 

165,841 

2,811,90 

100 

1141s 

116 

Union  Nat.  Bank... 

350,000 

211,181 

1,764,660 

100 

165 

170 

Wameslt  Nat.  Bank 

250,000 

70,103 

337,060 

100 

100 

103 

Lowell  Trust  Co 

125.000 

57,725 

1,221,33(4 

100 

102 

105 

Mld'lsexS.D.A  Tr.Co 

100,000 

3,532 

388.804 

100 

J 

50 

Lynn— 

Per 

vftare 

Central  Nat.  Bank.. 

200,000 

185,746 

1,083  970 

100 

160 

Lynn  National  Bank 
Manuf  ao's  Nat.  Bank 

100,000 

198,713 

950.803 

100 

250 

200,000 

68,760 

82  ,188 

100 

90 

National  City  Bank 

200,000 

178,99. 

812,747 

100 

145 

150 

Nat.  Security  Bank. 

100.000 

178,<  80 

975,375 

100 

200 

Edsei  Tr.  Co 

250,000 

271,218 

1,549  723 

200 

Lynn  S.Dep.  &  Tr.Co. 

100,000 

144,220 

965,169 

100 

200 

Security  S.D.&Tr.Co 

200,000 

116,418 

984,545 

100 

125 

New  Bedford— 

Per 

share 

First  National  Bank 

1,000,000 

307,917 

1,035,052 

100 

140 

141 

Mechanics'  Nat.  Bk. 

600,000 

295,63  2 

1.664,998 

100 

150 

Merchants'  Nat.  Bk. 

1,000,000 

810,952 

1  868,236 

100 

205 

N.  Bed.  8.  Dep.  ATr.Co 

200,000 

54,200 

815,248 

100 

125 

Peabody— 

Per 

share 

Warren  Nat.  Bank . 

350,000 

105,219 

754,129 

100 

105 

120 

Salem— 

Per 

share 

Asiatic  Nat. Bank... 

200,000 

100,987 

580  0^5 

100 

102 

105 

Mercantile  Nat. Bank 

200,000 

79,062 

907,943 

100 

102 

105 

Merohants'Nat.Bank 

200,000 

174  639 

1,357,143 

50 

75 

80 

Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

250,000 

224,797 

l,0l«,686 

100 

160 

175 

200,000 

51,832 

525,066 

100 

80 

100 

Springfield— 

Per 

share 

Chapln  Nat.  Bank. . 

500,000 

156,339 

1,409,156 

100 

110 

120 

Ohicopee  Nat.  Bank. 
City  National  Bank. . 

400,000 

217,482 

2,218,863 

100 

150 

160 

250,000 

238,455 

1,571,217 

100 

155 

160 

First  National  Bank. 

400,000 

125,879 

729,461 

100 

110 

115 

John  Hancock  Nat.. 

250,000 

90,58' 

374,012 

100 

95 

105 

Second  Nat.  Bank. . . 

300,000 

226,240 

1,254.1^5 

100 

140 

145 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

250,000 

307,125 

1.996.291 

100 

180 

190 

500,000 

488,243 

2,473,248 

100 

215 

225 

Hamrden  fnr.  Co 

200.000 

23,483 

363,744 

Springfield  S.D  *  Tr. 
TAUNTON— 

500.000 

477,306 

3,448,136 

100 

195 

210 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

178,939 

765,418 

100 

120 

Machinists'  Nat.  Bk. 

200,000 

135,652 

398,390 

100 

150 

Taunton  Nat.  Bank. 

600,000 

240,fc05 

607,184 

100 

115 

Worcester— 

Per 

share 

Mechanics'  Nat.  Bk . 

200,000 

135  955 

2,519.637 

100 

105 

Merchants'  Nat.  Bk. 

500,000 

271,902 

1,177  912 

Quinslgam'd  Nat.Bk 
Worcester  Nat.  Bank 

250,000 

204,339 

1,582,95  8 

100 

135 

250,000 

341,8^5 

3,275.891 

100 

190 

Worcester  Trust  Co. 

500.000 

580.679 

9392979 

100 

220 

MICHIGAN. 


Bay  City— 

B»y  City  Bank 

Bay  County  8av.  Bk 
Commercial  Bank. . 
Pint  National  Bank 
Old  Second  Nat.  Bk. 

Detroit- 
Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank. 
Citizens'  Sav.  Bank 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank. . 
DeL  United  B'k,  Ltd 

Dime  Sav.  Bank 

First  National  Bank 
German- Am.  Bank. 

Home  Sav.  Bank 

Michigan  Sav.  Bank 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank. 

State  8av.  Bank 

Union  Nat.  Bank 

U.  &  Sav.  Bank 

Wayne  Co.  Sav.  Bk. . 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapidp— 
City  Tr.  &  Sav.  Bk. . 

Oomm'l  Sav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.  Bk.. 
Gr.  Rapids  Sav. Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Miohlgan  Trust  Co. . . 

8AQINAW— 
Bank  of  Saginaw.... 
Oommerol  al  Nat.  Bk 
Peoples'  Savings  Bk 
Saginaw  Co.  Sav.Bk. 
Sav.Bk.of  E.Sagln'w 
Second  Nat.  Rank 


150,000 
50,000 
100,000 
100,000 
100,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
242,700 
500,000 
100,000 
400,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

100,000 
200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200.000 


128,908 
40,000 
17,374 
99,554 
52,494 

137,765 

38,503 

50,856 

582,020 

635,917 

14,450 

187,719 

253,014 

72,779 

204,394 

140,333 

533,387 

87,(66 

319,939 

899,322 

21,783 

49,171 

892,398 

732,527 

452,732 

20.000 

13,310 

24,824 

181,244 

134.53S 

56,934 

225,t00 

153,223 

466,191 

52,281 

143310 

139,250 

206,705 
111,601 
54,982 
73,023 
173,147 
482.754 


1,773,010 
795,000 
572,188 
952,5f0 


100 
100 
100 
100 


710,732  100 


3,427,202 
912,808 
1,810,640 
7,588, '77 
7.835,815 
699,229 
4  504,890 
6,183,864 
1,451,0' 4 
3,844.951 
2,2r  0,948 
9,430.^77 
5,0ul,639 

10.423,375 

14,596,250 
552,*  37 
777,703 

11,000,736 
2,675,630 

V7.090.193 

135,248 

840,716 

762,784 

2,567,903 

2,515, 13' 

1,987,87  8 

2813,127 

2.075,2*3 

4,241,51^ 

1,939,800 

2,378,231 

606,96(- 

1,955,495 

709,277 

476,664 

717.43- 

2.8R9  532 

4,058888 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1000 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
150 
162 
100 

90 

Pet 

106 


152 

iio' 

150 
150 

i'30 
135 
130 
110 

1200 


300 
215 
210 
Per 

lib" 

115 
175 
118 
160 
350 
143 
170 
200 
200 
200 

Per 
175 
150 


325 


share 
160 
165 
110 

170 
95 

share 


113 

95 
157 
250 


150 


230 

90 

110 


20 

share 

112*" 

120 
180 
120 


share 
180 

15o" 
200 

250 


MINNESOTA 

a 

Capital. 

Surplus 
<6  Profits 

Gross 
Deposits. 

F»r 

Bid 

A«*. 

Duluth— 

9 

9 

9 

Per 

shar< 

American  Exoh.  Bk. 

500,000 

371,757 

5,170,470 

100 

200 

City  Nat.  Bank...    .. 
Dulnth  8av.  Bank. 

500,000 

33,698 

1,263.619 

100 

106 

100,000 

4,800 

346  000 

100 

100 

First  National  Bank. 

500,000 

865,894 

6,887,266 

100 

275 

Minneapolis— 

Per 

ihare 

First  National  Bank 

2,000,000 

1,544.645 

10,951,216 

100 

19-4 

200 

German -Am  er.  Bk.. 

100,000 

69  6 ^5 

1,064,576 

100 

160 

Germanla  Bank 

50,000 

25.449 

301,^57 

100 

100 

105 

Hennepin  Co.  Sav.B. 

100,000 

79,928 

3,630  075 

100 

175 

200 

Minnesota  Nat.  Bk.. 

200,000 

7,150 

247,516 

100 

Nat.  Bk.  of  Comrn'ce 

1,000,000 

346.079 

5,6t7.2S8 

100 

155 

160 

Northwest.  Nat.  Bk... 

1,000,000 

742,691 

9,722,116 

100 

225 

240 

People's  Bk.of  Minn. 

P60.000 

13.083 

426,673 

100 

100 

St.Anthony  Falls  Bk. 

125,000 

86,111 

1,035,773 

100 

160 

160 

Security  Bank  

1,000,000 

678,545 

10,248,958 

100 

205 

210 

South  Side  State  B'k. 

1)50,000 

32,215 

304,112 

100 

200 

Swed.  Amer.Nat.Bk. 

500,000 

305,859 

2,809,637 

100 

160 

Minneapolis  Tr.  Co.. 

260.000 

166,515 

d 

l'O 

145 

Minn.  .Loan  <te  Tr.  Co 

500,000 

183,642 

1,475,224 

100 

125 

130 

Minn.Ti.Ins.A  Tr.Co. 

0250,000 

9,177 

409,373 

25 

St.  Paul- 

Per 

shart 

Amerloan  Nat.  Bk... 

200,000 

29,629 

1,103,855 

100 

100 

103 

100,000 

50,000 

700,000 

100 

130 

"40 

First  National  Bank 

1,000,000 

936,126 

7,713  654 
6,984,818 

100 

260 

265 

Merchants'  N.  Bank 

1,000,000 

385,746 

100 

150 

151 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

318.592 

7,9<>3.716 

100 

146 

150 

St.  Paul  Nat.  Bank. 

600,000 

151.569 

2,100,000 

100 

108 

Scand'vian  Am-Bk. 

100,000 

78,202 

1,100,537 

100 

140 

Second  Nat.  Bank. . 

400,000 

83,327 

2,678,707 

100 

140 

145 

Northwest.  Tr.  Co... 

200,000 

44,977 

d 

100 

119 

Security  Trust  Co 

£250,000 

31,216 

860,630 

100 

100 

110 

MISSISSIPPI. 

VicksbIirg— 

Per 

share 

American  Nat.  Bank 

100,000 

31  304 

403,733 

100 

wl35 

140 

Citizen's  Nat.  Bans 

100,000 

2,833 

156.185 

100 

City  Sav.  &  Trust  Co 
Delta  Tr.&B'fc'g  Co. 

48,256 

20.0'  0 

o'-O.OOO 

100 

nl40 

160 

100,000 

54,077 

498,610 

100 

wl5( 

175 

First  National  Bank 

200,000 

104  846 

566  351 

100 

nl50 

175 

Merchants'  Nat.  Bk. 

100,000 

206,185 

537,762 

100 

*•»••• 

Peoples'  S.  Bk.  &  L. 

50,000 

46,371 

489,082 

25 

MISSOURI. 


Kansas  City- 
American  Nat.  Bank 

Corn  Belt  Bank 

First  National  Bank. 
German- Amer.  Bk. . 
Tnt.-8t.Nat.Bk  ,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comrn'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank/. 

Union  Nat.  Bank 

Western  Exch'geBk. 
Fidelity  Trust  Co.... 
Missouri  Sav.  Assn.. 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexioanTr.Co. 

St.  Joseph— 

IstN.Bk.of  Buo'hCo. 
German- Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 
St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 
St.  Louis— 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk. 
German  Savings  Int. 
Grand  Ave.  Bank. . . 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.... 
Mec.-Amer.  Nat.  Bk. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'rce 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

South'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk 
Washington  Nat  Bk. 
B'way  Bav  Tr.  Co  . 
Common w'lth  Tr  Co 
Lincoln   Tr.  &  Title 
Mercantile  Tr  Co... 
Mis8issip.Val.Tr.  Co 
jSMo.-Lmooln  Tr.Co. 
St.  Louis  Union  Tr.Co 
Title  Guar.  Trust  Co. 


250,000 

100,000 

250,000 

50,000 

500,000 

200,000 

1,000,000 

300,000 

100,000 

600,000 

100,000 

1,000,000 

p  50,000 

P267.500 

e63,900 

250,000 

P500.000 

250,000 
100,000 
200,000 
100,000 
100,000 
200,000 
100,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

100,000 

200,000 

200,000 

100,000 

6O.C0O 

100,000 

2,000,000 

a  1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

2,000,000 

64"  0.000 

3,000,000 

3,000,000 

3,000,000 

5,000.000 

1,500,000 


13"»,300 

5.000 

1,018,964 

60  000 

576.990 

In  liqui 

1,642,630 

352,413 

53,113 
480,477 

50,000 
947,191 

84,277 
282,812 

11,77 

35,000 
166,537 

95,000 
73.000 
58,922 
212,435 
55,000 
67,050 
30,000 

1,456,818 
351,527 

1,421,179 
455,534 

1,041,502 

1,282,441 

84 

131,702 

123.805 

866,493 


52,572 

2,697,761 

1,035,15* 

9,035,695 

290,120 

5,520 

64,329 

104,051 

797,372 

1.933,035 

17,525 

10,949 

3,921,851 

126,114 

6.830,433 

5  421,64v 

1,073,489 

5,799,214 

844,325 


2,352,708 

New  Bank 

17,599,751 

900,000 

6,183,085 

datum. 

32,402,276 

7,120,707 

1.9W3.941 

9,749,951 

1,250.000 

6,300,636 

1,035,977 

1,067,161 

36,146 

d 


2,950,000 
2,500  000 
1,207,0*1 
3,794,183 
1,700,00(> 
4,171, 4f0 
730,000 

11,920,505 

2.302,418 

13,357.82 1 

5956,867 

6,74<!,450 

9.176,118 

'   57,179 

2,599,823 

l,489,6i.O 

4,852726 

93  857 

801,956 

22,312  02!S 

11,993,957 

50,069,117 

3,088.164 

340,834 

1,173,466 

1.414.H92 

11,279,489 

27,033,154 

340.415 

165.023 

9,914,857 

d 

17,710,777 

18,646,937 

9,072,691 

20,186,714 


100 
100 
100 
100 
100 

ioo 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
j»50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

!00 

100 

100 

100 

10< 

10* 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 


Per 
135 
115 
750 


235 

318" 

355 

160 

235 

125 

260 

300 

100 

100 

110 

1(0 

Per 
IOO 
100 
110 
300 
100 


245 

326" 

360 

175 

240 

130 

275 

320 

101 

105 


50 

Per 

257  H 


332J4 
245 

425' 

22'i" 


6*0 
175 
328 
315 
345 


1S5 
190 

189 
329 
105 


share 

140 

125 
800 


110 

shart 
130 
110 
120 

"fo"" 


60 

it  ha  re 
2C0 


335 


446 

230* 

225 


330 
325 

:i47 


203 
190 
331 
125 


340 

396" 

377 

143 

368 
64 


341 

4bo" 

379 

144 

372 

65 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250.000 
100,000 
250,000 


384,767 
12,235 

437,000 
19,817 

100,000 

105,000 

94,887 
40  000 
f.  0,000 


2.765,977 

451,9^ 

3,600,000 

•144  97. 
2,250,000 

1,250,000 

1,917266 

825,00< 

1,600,000 


300 

too 

10< 
100 
10( 

10c 


Per 


Per 


share 


share 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank. 
First  National  Bank. 
Nat.Bk.  of  Commerce 


100.000 
100,000 
300.000 
100.000 


82,008 

31,125 

146,474 

8,421 


1  011,193 

1,536,769 

3.326.807 

873.924 


100 
100 


Per  share 


Bale  price.  t  Book  value.  a  Capital  to  be  Increased.  b  Subscribed  and  nearly  all  paid  in;  amount  authorized  Is  $500,000. 

5°  ^eP°8,ts!  rtoeR  not  a0  a  general  hanking  business.        e  Capital  paid  in,  authorized  amount  is  larger.  n  Nominal.       p  Amount  paid  in. 

x  Ex-dlv.  $  Formed  by  the  consolidation  of  Lincoln  and  Missouri  Trust  companies.       y  Deposits  inolude  debentures. 
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BANKS  AND  TRUST  COMPANIES. 


lVol.  lxxxi. 


Where  Names  are  Printed  \n  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluded. 


Omaha— 
City  Savings  Bank.. . 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank . . . 
U.  S.  National  Bank. 

South  Omaha— 
Packers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Dn.8tk.Yds.Nat.Bk.1 


Capital. 


100,000 
500,000 
500.000 
200000 
1,000,000 
600.000 

150,000 
250,000 
300,000 


Surplus 
<&  Profits 


Cross 
Deposits. 


9,000 
348,779 
164,036 
94,552 
224,133 
227,792 

102,000 

325,000 

84.392 


SB 

621,495 

11.C64.846 

5,060,860 

1,911,728 

10,482,966 

8,833,617 

1,550,000 
3,227,90c 
2,871.964 


p>r 


100 
100 
100 
100 
100 

100 
100 
100 


Bid. 


Per 


Per 


Ask. 


shart 


share 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

279,846 

1,242,444 

100 

...» 

250 

150,000 

116.S01 

324,792 

100 

155 

Manchester  Nat.  Bk. 

150,000 

94,258 

1,514,803 

100 

250 

Merchants'  N.  Bank 

150,000 

76,460 

532,643 

100 

122 

Second  Nat.  Bank... 

100,000 

56.707 

332,159 

100 

■* 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank 
National  State  Bank 
Camden  S.D.  A  T.  Co. 
Central  Trust  Co.... 
Security  Trust  Co. . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp'tBkg.Co 
National  State  Bant 
Onion  Co  Trust  Co. 

Hoboken— 
First  National  Bank 
Second  Nat.  Bank.. 
Hoboken  Trust  Co. . 
Hudson  Trust  Co. . . 
Trust  Co.  of  N.J... . 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat.  Bank.. 
Third  Nat.  Bank.... 
Bergen  A  Laf  ayetTr 
Commercial  Tr.,N.J 
Greenv.  Bk.  A  T.  Co 
Jersey  City  Tr.  Co. 

Llneoln  Trust  Co 

Mtroar.tLe  Trust  C. 
N.  J.  T.  Gu.  <St  Tr.  Co 
Pavonia  Trust  Co. . . 
Peoples*  8.  D.&T.Co 

MORRI8TOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co. 

Newark— 
Essex  Co.  Nat.  Bam 
Manufaot'rs  N.  Bank 
Merchants'  N.  Bank 
If  at.  Newark  Bkg.  Oo 
National  State  Bank 
North  Ward  N.  Bans 
Union  Nat.  Bank... 

City  Trust  Co 

Federal  Trust  Co ... . 
Fidelity  Trust  Co... 
West  Side  Trust  Co. 

NewBrunswick- 
Nat  Bank  of  N.  J.  . 
People's  Nat.  Bank. 
New  Br*nsw*k  Tr.Co 

Passaic- 
Paesalo  Nat.  Bank. 
Hobart  Trust  Co... 
Passaic  T.&  S.D.  Co. 
People's  Bk  &  Tr.Co 

Paterson— 

First  National  Bank. 
Paterson  Nat.  Bank 
Second  Nat.  Bank  . . 
Paterson  Sav.  Inst'n 
Citizens'  Trust  Co. 
German  Am.  Tr.  Oo. 
Hamilton  Trust  Co. 
Paterson  S.D.&T.Co 
811k  City  S.D.  AT.  Co 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 

Mercer  Trust  Co 

Irenton Tr.A  S  D.Co. 


100.0OC 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 

125,000 

100.00c 

500,000 

500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 

100,00( 
200,0<X 
600,0(X 


61,714 
203,85  i 
283.57) 
734,549 
173,(38 
136,372 

38,941 

60,560 

720.28S- 

185,954 

553,428 

170,629 

69.23? 

1,101.038 

792,265 

1.102.9P5 
663.20- 
104367 
304,760 

75.014 
2,129.951 

53,116 

79,813 
202  585 

50,000 
898,155 

28,396 
178,415 

283.066 

61,511 

1,590,355 


1,000,00« 
250,000 
500,000 

1,000,000 
500,00( 
200,000 

1,500,00< 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200.000 

500,000 
300,000 
150,000 
500,000 
150.0C0 
1 50,000 
200,000 
200,000 
151,250| 

250,000 
500,000 
500,000 
500,000 
100,000 
20J.0O0 


1,310,968 
326,519 
5i>8,:60 

1,474.550 
440,644 
262,880 

1,957.550 

31.044 

682,359 

7,408,616 
151,144 

327,416 

107.S7:- 

80,7fc4 

235,000 
87,454 
75,486 

129,824 

631,456 
285,654 
206,465 
635,000 
205,619 
191,342 
276,583 
332.745 
128,881 

198,283 
287,771 
570,6  02 
431.065 
50,321 
221,131 


1,154,564 
1,524,247 
3,114,435 
6,187,648 
1,803,135 
2,189,150 

523,255 

821,786 
2,225,676 
2,466,218 

3,079,358 

1,330,451 

839,815 

11,731,584 

2,775,027 

7,347,545 
2.339,192 

955.780 
2,134,200 
1,964,129 
10,964.442 
1.1C0.704 
1, 143,04  ;> 

875,440 

New  co  b  p 

6,075,266 

465,875 
4,420,443 

2,862,079 

908,732 

7,420,938 

5,749,915 
1,821,062 
2,380,501 
5,705,057 
1.844,333 
2,583,839 
8,845.522 
882.448 
4.589,807 
17,403,574 
1,442,244 

1,272.11- 

595,0.44 

1,032,676 


1,000,000 

662,261 

1,785,234 

1,869,767 

2.176,709 
1.806,908 
1,351,486 
10,620,000 
1,1  G  0,029 
993,884 
2,278,005 
2,714,585 
1,155,495J 


10( 

100 

50 

25 

25 

100 

10( 
50 
50 

10t> 

25 
lOf 
100 
IOC 
100 

100 

100 

100 

IOC 

100 

10X) 

100 

100 

100 

any 

10« 

100 

100 

100 
100 
10o 

50 
100 
100 
50 
50 
100 
100 
100 
10O 
10< 
100 

100 
100 
10( 


ter 

•ijoA 

'So  Jn 


10O 
100 
100 
100 

100 
100 
50 
100 
10< 
100 
100 
100 
100 

100 


1,399,34? 
1,647,698  100 
3.9B4.779  50 
2.417.253J  50 
164,863  .... 
2,875,134  100 


Per 

*60 

i"50" 
Per 
160 
250 
170 
550 
490 

Per 
345 
380 
135 
240 
210 
4)0 
190 
170 
210 

700" 

125 

280 

Per 
390 

575* 

Per 
170 
240 
300 
160 
110 
380 
390 
140 
215 
£00 
170 

Per 
220 
180 
178 

Per 
220 
165 
250 
190 

Per 


share 
e2rKoj 


share 


126 

share 
170 

17*5" 
580 
500 
share 


120 


220 


270 
163 
625 


240 

£425 

450 


share 

450 

105 

600 

shart 

180 


165 
120 
400 
400 


share 

230 

190 

200 

share 


175 


share 
370 

190*' 


340 


Per 

150 

155 

98 

94 


300 


500 

225 
share 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commeroe. 
First  National  Bank 


150,000 
C200.000 


28,731 
84,469 


1,175,990 
2,182,569 


100 
100 


Per  share 


NEW  YORK. 


Albany— 
Albany  County  Bk. 
First  National  Bank 
Mech'nios  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bans 
N.  Y.  State  Nat.  Bk. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank 
First  National  Bank 

People's  Bank 

Blnghamton  Tr.  Co 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 


100,415 

32,276 

1.111,578 

1,151.775 

137,657 

369,849 

203,744 

351,193 

147,415 
97,233 

91,542 
269,291 

4<\M5 
324,900 


1,209,724 
922,568 

1,409,869 
14,733,343 

2.861.122 
12  390,165 

6,253,547 

2,951,611 

92S.047 
766,708 


100 
100 
100 
100 
100 
100 
100 


25 
100 


643,228  100 
2,006,226100 

571,166  100 
3,4(0,1871  J  00| 


Per 
200 
125 
540 
490 
160 
325 
310 
300 

Per 

33 
110 

Per 
120 
200 
130 
200 


share 
210 


320 

share 
37 
113 

shart 


225 
135 
220 


NEW  YORK.-(Continued.) 


Brooklyn— Pr\ce> 
Deposits  of  Bro< 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Banb 

Home  Bank  

Manufaot's'  Nat.  Bk 
Mechanics'  Bank... 
Nassau  Nat.  Bank. . 
National  City  Bank 
North  Side  Bank:.. 

People's  Bank 

Prospect  Park  Bk.. 
Ridge  wood  Bank.. . 
Seventeenth  Wd.  Bk 

Union  Bank, 

WallaboutBank.... 
Brooklyn  Trust  Co. 
Citizens*  Trust  Co.. 
Flatbush  Trust  Co . 
Franklin  Trust  Co. . 
Hamilton  Trust  Co. 
Home  Trust  Co  ... 
Jenkins  Trust  Co... 
Kings  Co.  Trust  Co. 
Longl.LoanA  Tr.Co 
Nassau  Trust  Co... 
People's  Trust  Co.. 
Williamsburg  Tr.Co 
Buffalo— 

Bank  of  Buffalo 

Certral  Nat  Bank.. 

Citizens' Bank 

Columbia  Nat.  Bank 

German-American  . 

Man'f'rs'&Trad.Nat 

Marine  Nat.  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Banb 

Union  Stock  Yds  Bk. 

Buffalo  L.T.&S.D.Co 

Common  we'th  Tr.Co 

Fidelity  Trust  Co... 
Elmira— 

Merchants'  Nat.  Bk. 

Second  Nat.  Bank  . 

Ohem'ngCanalTr.  Co 

New  York  City- 

Depositsof N.T.I 

Aetna  Nat'l  Bank... 

vi ne rloa.  Bank  of 

Anoer.  Exoh.  Nat.  Bk. 

Astor  National  Bk . . 

BatteryParkNat.  Bk. 

Bowery  Bank 

Bronx  Borough  Bk.. . 

Butch.  ADrov.  Nat.. 

Century  Bank 

Chase  Nat.  Bank... 
Chatham  Nat.  Bank 
Chelsea  Exoh'ge  Bk. 

Chemical  Nat.  Bank 

Citizens  Cent ,  Nat'l., 
City  Bank,  National. 

Coal  <t  Iron  Nat.  Bk 

Colonial  Bank 

Columbia  Bank 

Commerce,  N.  Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Corn  Exohange  Bk . . 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank . . . 
Oallalin  Nat'l  Bank. 
Garfield  Nat.  Bank.. 
German-  Am  er.  Bk . . . 
German  Exoh.  Bk... 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  NatH  Bank. 
Imp'ra'&Trad'rs'Nat 

Interboro  Bank .. 

International  Bank. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Liberty  Nat.  Bank  . . 
Lincoln  Nat.  Bank.. 
Manhattan  Co..Bk.  of 
Market  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk. 
Meoh.A  Traders'  Bk 
Mercantile  Nat.  Bk. 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  Bk 
Metropolis.  B'k  of  the 
Metropolitan  Bank. . 

Monroe  Bank.... 

Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.7.  County  Nat.  Bk 
S.  Y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A.,Bkof 
Nineteenth  Ward  Bk. 
No.  Am.,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l... 

People's  Bank 

PbenlxNat.  Bank... 


Capital. 

are  per  c> 
iclyn  bank 

SB 
200,00( 
150,00c 
300,00c 
300,00' 
100,00< 
252,00' 

1,000.00c 
300,00c 
300,00c 
100,00c 
100,00c 
100.00C 
100,00c 
100,00c 
300,00c 
100,00c 

1,000.00c 
5CO.O0C 
200,00c 

1,000.00c 
500.00C 
500,00c 
500,006 
500,00c 

1,000,00c 
500,00c 

1,000,00c 
700.00c 

500.00c 
200,000 
100,00c 
200.00C 
200,00c 
1,000,00( 
230, 00< 
100,00( 
300,00( 
500.00( 
150,000 
200,00c 
500,00< 
500,00c 


Surplut 
«  ProflU 


*  Sale  prloe. 
1E1  dividend. 


100,00* 

300.00C 

600,000 

Prices   art 

ity  banks  < 

200,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50.000 

300,000 

200,000 

1,000,000 

450.000 

100,000 

300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300.000 

25,000,000 

1,000,000 

100,000 

2,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

500,000 

3,000,000 

1,000.000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000.000 

1,500,000 

100.000 

100,000 

1,000,000 

400,000 

1,000,000 

300,000 

2,050,000 

1,000,000 

3,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

1,000,000 

200,000 

250,000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

2,000,000 

200,000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1.00O.000 


it,  not  J 

reported 

$ 

106,20< 

362,i:0< 

169,50( 

625,30( 

-    50,00< 

607,80( 

788,40c 

788,67 

598,<0i 

183,600 

199,800 

26,12! 

26,65- 

100,95c 

184.20C 

102,60( 

i,035,74f 

New  t 

iso.ie'; 

1,891,164 
994,544 
271,18' 
256,99.- 

L.415,11: 

L,576,86< 
592,994 

i,716,85j 
539,051 

642,34c 

4.69f 

219,92( 

924,167 

145,66*; 

,405,271 

2,128,434 

13,171 

162,07fr 

146,472 

6,27fc 

100,95c 

533,937 

510,80t 


Deposits. 


20,635 

217,859 

492,658 

per  cent, 

•e  report) 

112,182 

3,847,500 

1,449,544 

604,478 

103,714 

771,000 

109,407 

119,900 

133  48( 

4,643,583 

1,045,500 

67,60( 

7,806,437 

576,685 

182.^9966 

224,914 

294,109 

367,400 

121560  72 

1,050,501 

40,777 

3,361,600 

38,729 

111,439 

126,000 

1.760.50O 

418,500 

15848571 

60,800 

2,935,251 

2,289,901 

1.303,786 

546,400 

728,505 

876,880 

554,600 

140,289 

6,891,185 

6,632.316 

50.553 

16,854 

1,081,212 

397,007 

2,065.521 

1,428  600 

2,559,800 

1,381,871 

3,394,310 

372,900 

4,293,306 

365,800 

1,379,681 

1,481,100 

291,330 

84,531 

145,349 

264,399 

315,200 

590,804 

729,500 

889,363 

2  632,136 

215,737 

1.948.2H2 

222,145 

1,097,0  <4 

630,400 

7,221,597 

429,700 

2/3.605 


ir  share. 
iet,notgrc 

2,152  o:o 

2,932  50( 
2,018,200 
4,707,000 

New  banc. 
4,771,000 

11,9(0.200 

5,422,00u 

3,967,000 

1,682,900 

2,241,100 

272,988 

25^,830 

945,500 

6,502,000 

1,052,000 

18,077,17; 

ompany. 
2,7)3,728 

11.421,116 
7,340,789 
1,929,571 
l,f  93,269 

10,507,920 

14,135,775 
8,843,197 

13,046.120 
7,434,812 

7,169.436 

1.35:0  891 

1,870.972 

4,780,538 

2,814,908 

13,190.626 

20,123,310 

952,570 

3,696,004 

2,742,190 

628,321 

3,005.8*2 

5,267,816 

7,951,274 


P' 


ss. 

10( 

10( 
5( 

10( 

I2f 
3c 
5( 

10c 
5( 

IOC 
5( 

10( 

10( 
10( 
10( 
100 

i'oY 

10( 
10( 

any 
10» 
10( 
10( 
10( 
10( 

IOC 
190 
10( 
10( 
10( 
10( 
10( 
10( 
10( 
10( 

i"o"( 

10( 
10( 


Bid. 


375,689 
2,039,428 
4,793,525 

not  per  sh 

i  net,not  gr 
1 ,437,936 

24,221,900 

19,764.700 

4.669,000 
494,216 

3,676,000 

1,049,982 

2,838,900 

838,800 

51,843  000 

6,547,000 

69:2,800 

22,728,000 

18,413.700 

175987600 

3,023,500 

4,016.900 

6,149.000 
126185900 

2,450,000 

650,620 

38,710,000 

394,251 

1,474,600 

845,500 

11,135.600 

2,713,100 
88,428,000 

5,054.600 
21,789,300 

7,197,900 

7,569.600 

4.274.800 

3,864,500  100 

5,803,300  100 

4,369,000 

4,845,300 

58,504,700 

20,5  67,000 

406,494 

845,088 

7,298,000 

3.142,400 

9,287,900 
14.067.000 
29,786,000 

6,953,500 
21,004,000 

5,735,000 
17,869,600 

6,181,900 
15,447.600 

9,997,800 

3,428,400 

1,200,516 

3,247,800 

3,737,166 

3,660,800 

6,773,700 

5,6^9,500 

8,127,500 
16,414.000 

2,817,400 
12,424,200 

1,097,568 

9,199,200 

3,898.500 
79,182,000 

2,620,300 

4.611,000 


100 

10( 

100 

are 

oss 

100 

106 

100 

100 

100 

100 

100 

25 
100 
100 

25 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 

100 

25 

100 

100 

100 

100 

100 

100 

50 

100 

75 


100 

100 

100 

10( 

100 

106 

50 

100 

100 

100 

50 

100 

25 

25 

100 

50 

50 

100 


Pit 
130 
315 
130 
385 
125 
365 
260 
416 
305 
320 
290 
140 
140 
155 
195 
160 
420 

206" 
1355 
340 
165 
180 
450 
300 
260 
335 
230 
Per 
250 
210 
210 
600 
150 
250 
1700 
100 
125 


Ask, 


itnt 


136 


100 


215 

Per 
110 
190 
240 

Pei 

187% 

520 

275 

775 

150 

325 


no 

140 


160 
165 

L70" 
135 


375 


315 

270 
345 
240 

ihare 

;0O 

225 


155 
275 


110 

150 

105 

105 

125 

225 

400 

share 

115 

200 

250 

cent. 


530 


825 
155 


100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 


155 

180 

700 

320 

180 

4400 

160 

288 

230 

600 

400 

198** 

170 

375" 

150 

150 

200 

3500 

340 

770 

175 

208 

400 

500 

155 

400 

450 

240 

190 

500 

590 

145 


232i2 

182S, 

500 

1500 

325 

262  H 

285 

165 

265 

170 

170 

400 

180 

110 

215 

300 

195 

490 

1300 

195 

305 

3f0 

237'2 

135 

260 

250 

4  90 

290 

195 


165 


330 


294 
240 


199*4 
180 


160 
160 

3750" 


215 

425 


165 


250 


155 


210 


1700 
335 

2  72*2 

295 

175 


175 


189 
125 


205 
500 


205 
310 

24a"* 

2d*" 

265 

510 

205 


t  Book  value.      a  Capital  and  surplus  to  be  Increased.       cCapltal  paid  In;  authorized  amount  is  larger.        I  New  stock. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


Capital. 


N.  Y.  CiTY-(Oon.) 

Plaza  Bank 

ProduceEx.Bk.,N.Y. 
Riverside  Bank.. 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank . . 
Shoe  &  Leather,  Nat 

State  Bank 

34th  St.  Nat.  Bank . 
Twelfth  Ward  Bank 
Twenty-third  W'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank.. 
Wash'ton  Hts,  Bk.of 
Wells,  Fargo  &  Oo. 

West  Side  Bank 

YorKvllle  Bank 

Bankers'  Trust  Co . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co 
Central  Trust  Co... 
Colonial  Trust  Co. . . 
Commonw  ea'h  Tr.Co 
Empire  Trust  Oo  . . . 
Equitable  Trust  Co 
Farmers'  L.  &  Tr.Co 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. 
Guardian  Trust  Co . 
Italian- Am.  Tr.  Co. 
Knlckerbock'rTr.Oo 
Law'r  s  Tit.In.  &  T.  Co. 
Lincoln  Trust  Co.. 
Manhattan  Tr.  Co. 
Mercantile  TT.  Co. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr 
N.Y.Lifelns.&T.Co. 
New  York  Trust  Co. 
R.Est.  Tr.Co.  of  N.Y. 
Standard  Trust  Co. 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  of  Amer.  . 
Onion  Tr.Co. of  N.Y. 
O.  S.  Mort.  &  Tr.  Co 
O.  S.  Tr.  Co.  of  N.  Y 
Van  Norden  Tr.  Co- 
Washington  Tr.  Co. 
Windsor  Trust  Co... 

Queens  Bobo.— 
Bank  of  Long  Island 
Queens  Co.  Trust  Co. 

ROCHE8TER— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German- Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  &  8.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

8YRACU8E— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Co... 
Tr.A  Dep.Co.of  Onon 

Troy— 
Manufaot'rs  Nat.  Bk 
National  City  Bank. 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Ban* 

United  Nat.  Bank... 
Security  Trust  Oo... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank. . 
Second  Nat.  Bank. . 
Utica  City  Nat.  Bank 

Citizens'  Tr.Co 

Utioa  Tr.  &  Dep.  Co. 

Watertown— 
City  National  Bank. 
Jeffers'n  Co.Nat.Bk.. 
Nat.  Bk.&  Loan  Co- 
National  Union  Bk.. 
Watertown  Nat.  Bk 

Westchest'r  Co 
Mt.  Vernon— 1st  N 

Mt.  Vernon  Tr.  Co 
New  Rochelle— 

Nat.  City  Bank.... 

New  Roch'le  Tr.Co. 
Ossining— 1st  Nat 

Ossining  Nat.  Bk. 
Pbekskill— 

Westches.  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Bank 
Pt.Chebt'r— 1st  Nat 

Mutual  Trust  Co.. 
Rye— Rye  Nat.  Bk.. 
Tarryt'n  Nat.  Bk.. 
White  Pla  ins— 

Cent.Bk.Westo.Co 

County  Trust  Co.. 

First  Nat'l  Bank.. 
Yonkers— 1st  Nat 

Westchest.  Tr.  Co. 


9 

100,000 

1,000,000 

100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200.000 

200,000 

100.000 

750,000 

1,000.000 

100,000 

100,000 

200,000 

100.000 

1 ,000,000 

2,500,000 

700,000 

1,000.000 

1,000,000 

500,000 

500.000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

500,000 

500,000 

1.000,000 

4,000,000 

500,000 

1,000,000 

2,000,000 

2.000,000 

2,000,000 

500,000 

1,000,000 

3.000,000 

500,000 

1,000,000 

4.375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500.000 

1,000,000 

500,000 
500,000 

275,000 
200,000 
200,000 
300.000 
500,000 
100,000 
500,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
200,000 
100,000 

100,000 
200,000 

100,000 
100,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
(6  Profit* 


265,550 

484,600 

100,014 

20.323 

1,478,043 

1,550,771 

441,038 

968,716 

205/00 

133,600 

116,80< 

577,100 

171,211 

146,500 

33,015 

659,600 

30S.015 

775,978 

2.899,282 

434,150 

14135010 

1,736,217 

18,116 

1,068  025 

9,947,847 

7,102.095 

1,5^4  376 

5,800,797 

561,070 

51,229 

2,406,185 

5,732,453 

916,217 

2,011,644 

6,621,868 

6,330,236 

6,988,658 

526,597 

4,342,695 

9,784,297 

662,787 

1,156,943 

5,763,529 

9,777,495 

7,878,462 

4,319,150 

1*976680 

1,245.152 

1,025,958 

667,237 

131,584 
134,773 

265,511 
197,82* 
192,598 
198.015 
812,733 
117,3:>3 
528,636 
193,199 
149,578 
9o2,944 
415,366 
112,484 

230,123 
492,517 
241,175 
70,277 
27,552 
249,497 
106,090 
375,95  i 
382,105 

300,743 

172,383 
450,000 
74,191 
96,367 
408,729 
215838 
143,948 

1,031,119 

588,992 
244  671 
3o7,801 
114,539 
840,00a 

41,966 

266,933 

75,000 

94,916 

147,647 

59,198 
220,003 

34.936 
41,932 
34,604 
32,221 

217,227 

6.15T 

154,068 

61.740 

1G,692 

40,08a 

133,204 
60,04 1 
35,1*7 
75,405 

178,943 


Dtpotitt. 


3,785,000 

6,501,200 

1,642,900 

102,178 

15,766,000 

10,238.000 

9,209,800 

11,3J7,000 

1,086,800 

2.676.000 

2,129,100 

7,708,800 

1,307,400 

630,400 

2,141,927 

4,538,<  00 

3,221,142 

26,438,93^ 

22,184,463 

3,418,34) 

70.235,853 

30,534,576 

222,896 

3,561,609 

34,993,405 

92,268.767 

20,937,733 

68,420,732 

3,487,959 

1,212,463 

70,091,057 

12.889,300 

19,317,73b 

14,825,816 

65,030,674 

32,182,402 

58,365,554 

6,949,123 

36  105,404 

56,0i2,7t>0 

11,228,74a 

22,357,702 

31,846,715 

61,516,003 

55,154,510 

35,867,468 

58,017,750 

8,324,833 

11,046,137 

9,591,086 

3,300,643 
869,593 

6,805,902 
2.511,703 
2,090,714 

13,004,291 
5,563,787 
2,291,625 
5,289,73  j 
6,620,077 
5,020,715 

1 7,942,996 
9,t65,788 
3,549,378 

1,453,596 

367,617 

1,077,252 

1,311,580 

812,969 

3.038,619 

905,441 

2,635,957 

8,355,840 

3,846,949 

2,282,47 

1,936,955 

607,650 
1,103,432 

805,721 
2,7<!8,487 
2,232,063 

3,602,778 
1,409,410 
256,4t6 
1,806,112 
1,259,467 
4,126,225 

488,744 
1,354,295 
740,000 
623,203 
717,2tfc 

1,404,614 
1,587,317 

1,104,662 

1,524,787 

255,794 

415,915 

850,591 

160,074 
628,92b 
1,649,022 
405,705 
614,827 

648,988 

838,881 

642,200 

1,420.861 

2,514,470 


P'r 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

ibb 

100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 


i>ui. 


Per 
'680 
170 
250 
110 
650 
700 
165 
1200 
200 
225 
IPO 
222*2 

85 
210 

575 

400 

510 

215 

160 

2200 

400 

242'ifl 

1440 
575 
640 
220 

ioSo 

330 
570 

475 


Ask. 


cent. 

lY6" 
280 
120 
700 


625 

935 

210 

1000 

720 

325 

390 

660 

760 

1450 

520 

1400| 

295 

425 

248 


Per 
300 
200 
172 
140 
265 
220 
200 
275 
170 
400 
500 
150 

Per 
160 
300 
250 
132 
110 
300 
140 
240 
575 

Per 
315 
165 
200 
190 
113 
310 
230 
210 

Per 
(180 
200 
130 

65 
155 


100 
100 

100 


100 
100 
100 
100 

100 
100 
!00 
100 
100 


Per 
120 
260 
160 
125 
260 

Per 
200 
190 


227*a 

90 
225 


530 

219 
175 
2250 
410 
95 

53  >" 
1465 

660"* 

227 


500 
950 


225 

1040 

730 

41 "6" 
670 
770 
1500 


305 
450 

255 


140 

share 


180 
150 


215 

30*6" 
190 


165 

shart 

165 

325 

260 

140 

120 

325 

150 

250 

share 

vio 

210 

.200 
115 

32" 

225 

share 
135 
205 
135 
67ia 

160 

240 

share 

140 

300 

175 

150 

275 

share 

220" 


100 

130 

100 

150 

175 

140 

145 

130 

110 

120 



250 

200 

200 

no 

140 

NORTH  CAROLINA. 

Capital. 

Surplus 
*  Profits. 

S 

dross 
Deposits. 

9 

Pr 

Bid. 

At* 

Raleigh— 

9 

Per 

than 

Citizens'  Nat.  Bank 

100,000 

121,031 

895,643 

100 

175 

Oomm'l  &  Farm's  Bk 

d  100,000 

77,524        602,706 

100 

143 

Raleigh  Bkg.&Ti. Co. 

100,000 

1,029,       4  0,650 

.*•• 

100 

Carolina  Trust  Co... 

100,000 

4,300,       130,932 

100 

ibo 

Wilmington— 

1 

Per  ^sha.re 

Atlantic  Nat.  Bank . 

125,000 

217,317 

1,034,602 

100 

230 

.'40 

Murohison  Nat.  Bk.. 

300,000 

15  ,413 

1,241,759 

100 

153 

155 

Peoples'  Sav.  Bank.. 

30,000 

31,025 

786,221 

100 

200 

■■*■■ 

Atl'ntio  Tr.&Bkg.Co. 

50,000 

20,150 

575,849 

100 

170 

175 

Wllm.  Sav.  &  Tr,  Co. 

25.000 

100,874     1,385.239 

50 

350     400 

NORTH  DAKOTA. 

Faroo— 

Per 

xhare 

Commercial  Bank... 

50,000 

1,911 

152,145 

100 

100 

Fargo  Nat'l  Bank . . . 

50,000 

13,936 

186,119 

100 

*125 

First  National  Bank 

150,000 

61,172 

1,321,261 

100 

*150 

Merchants'  State  Bk. 

100,000 

23,988 

373,336 

100 

125 

RedRiv.Val.Nat.Bk. 

100,000 

5'. 541 

607,314 

100 

125 

130 

Northern  Trust  Co  . 

100,000 

22,214 

145,922 

100 

125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  &  S.  Co. 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank. . 
German  Nat.  Bank . . 
HelvetiaSav.&Bk.Co 
Home  Sav'gs  Bk.  Co 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Prov.Sav.  Bk.&T.Oo, 
Queen  C'y  8vB&  TCo 
second  Nat.  Bank . . . 
Security  Sav.  Bank. 
South.  Ohio  L.  *  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.&  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  &  S.Dep.Co. 
Cincinnati  Trust  Oo. 

Cleveland— 
Bk.of  Com'erce,N.A 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.&L.Co 
Equity  Sav.  L.  Co.... 
Farm.&Mer'h.B'g  Oo 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg . 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank... 
National  City  Bank 
Nat.  Commercial  Bk. 
Pearl  St.Sav.A  Tr.Co 
People's  Sav.  Bk.Co. 
So.  Cleveland  Bk.Co. 
Unit'dBk.&8av.  Co. 

Union  Nat.  Bank 

W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Citiz'ns'  Sav.&Tr.Co 
Cleveland  Trust  Co. 
Dime  Sav.A  Bkg.  Co. 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  &  Tr. 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg.  &  Tr.Co. 
Reserve  Trust  Co.... 
State  Bkg.  ATrust  Oo. 
Union  Sav.  &  L.  Co.. 
Woodl'd  Av.  S.  &  Tr. 

COLUMBU8— 
Amer.  Sav.  Bk.  Co.. 
Capital  City  Bank... 
Capitals.  &  Tr.  Co.. 
Citizens'  Savings  Bk. 
City  National  Bk.... 
Columbus  Sav  .Bk.Co 
Columbus  8.  &T.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clin'n  N.B. 
Huntington  Nat.  Bk. 
Lincoln  Sav.  Bk.  Co. 
Market  Exoh.  Bank 
Nat.  Bk.of  Comm'oe. 
New  First  Nat.  Bank 
North  Side  Sav.  Bk.. 
Ohio  National  Bank 
People's  Bank  Co... 
Union  Nat.  Bank... 
State  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
Tentonia  Nat.  Bank . 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 
Dayton  Sav.  &  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Sav'gs  Bk.  Co 
Oomm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co  . 
Dollar  S.Bk.A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 


400,000 
100,000 

1,000,000 
100,000 
100,000 
600,000 

5,000.000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,200,000 
50,000 

1.0J0.000 

600,000 

200,000 

100,000 

d788,785 

1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2,000,000 
100,000 
d50,000 
500,000 
250,000 
50,000 

pl66,726 
50,000 

2,500,000 
100,000 
50,000 
d50,000 
100,000 
250,000 
250,000 

1,500,000 
200.000 
200.000 
150,000 
250,000 

1,600,000 

93.762 

300,000 

4,000,000 

61.750.000 

500,000 

p200,000 
250,000 

1,000.000 
200,000 
300,000 
376  500 

d782,484 
250.000 

50,000 
100,000 
400,000 
100.000 
3.10,000 

50,000 
C500,000 
200.000 
300.000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
d25,000 
400,000 
d25,000 
750,000 
200,000 
500,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
800,000 

50,000 
150,000 
100,000 
100,000 
500,000 

50,000 
500,000 


481,203 
65,000 

601,850 
44,389 
23,499 

501,819 
1,816,395 

802,809 

631,711 
67,751 


313,573 

411,777 

10.739 

86,143 

100,000 

232,131 

25,571 

28,386 

588,155 

1,601,492 

9,620 

788,852 

338,211 

245,180 

1,427,697 

547,492 

547 

105,881 

17,500 

32,467 

16,035 

7,6  5  2 

791,909 

106,608 

30,000 

2,407 

25,775 

21,945 

335,236 

817,918 

180,536 

136,236 

56,233 

150,000 

786,393 

6,181 

218,891) 

2,191.707 

61100432 

418,797 

1,349 

26,219 

863,186 

60,061 

35,364 

115.000 

73,751 

134,773 

6,117 

30,000 

New  Co 

132,712 

73,916 

82,069 

88,505 

253,700 

137,800 

234.955 

5,618 


64,192 

38,595 

212,952 

8»7 

208,279 

210 

29,693 

115,456 

197,423 

187,634 

175,355 

6,040 

261,902 

73,479 

57,150 

219,814 

267,026 

93,239 

16,025 
30,350 
22,234 
31,147 

151,560 
29.849 

897,053 


5,016,279 

1,200,000 

5,665,142 

845,264 

630,471 

6,211.402 

17,567.850 

3,512,073 

4,741,690 

340,625 

188,400 

3,970,482 

7,561.951 

268,486 

1.470,556 

New  Co. 

2,388,366 

521,135 

195,235 

5,114,610 

18,749.442 

324,839 

7,343,603 

5,9(5,473 

4,964,041 

11,897,892 

5.919.9P3 

102,876 

1,893,771 

593,721 

701,190 

286,301 

449,187 

21,644,558 

1,459,501 

575,000 

330,334 

1,448,207 

529,467 

1,331,201 

4,975,820 

1,969,435 

3,807,749 

1.795,522 

3,086,225 

11,163.095 

305,760 

3,354,265 

31,869,191 

24,385,712 

3,283,425 

602,061 

1,774,354 

9,479,833 

2,015,700 

942,049 

2,172,019 

289,219 

2,730,859 

461,151 

935,000 
mpany. 
1,504,831 
1,019,774 

546,139 
1,889,666 
2,320,244 
1,700,000 
2,774,867 

792,053 

22,742 

1,061,043 

783,939 
3,790,464 

139,628 

3,632,677 

21.9J9 

2,953,139 

950,647 
2,337,243 


100 
100 
100 
100 

50 
100 
100 
1.00 
100 

10 
100 
100 
100 

50 

10 
100 
100 


100 
100 

100 
100 
100 

100 
100 

50 
100 
100 

50 


50 

100 
50 

100 
50 

100 

100 

50 
200 
100 
100 
100 

50 
100 
100 
100 
100 


100 
100 
100 

too 
ibo 

50 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

100 


10( 
100 


100 
10( 
100 
100 


1,506,421 

853,923 

330,665 
1,133,872 

515,0941100 

504  130  100 
1,504,934 

876,166 
1,288,609 


115,855 
443,491 
783,397 
273,200 

1,756,982 
840,143 

2,386,695 


100 
100 
100 


Per 
300 
185 

320 
200 
130 
300 
262 
300 
310 
55 
105 
360 
19  =• 
120 
170 
120 
300 
150 

240" 
650 
114 
700 
210 
315 
Per 
210 


310 


share 
330" 


265 


209 


245 

230" 
share 


Per 
130 


300 
130 
175 

300" 
150 

185 


145 
130 
215 
100 

240 


120 
160 
190 

Per 
275 
165 
105 
165ia 
137i« 
120 
215 
205 
133 

Pei 


50 
100 

50 
100 
ICO 
100 


119 
60 
132 
175 
276 


100 
1*92" 

195" 


330 

280^ 


129i« 


hare 
151 


150 
137 
200 
100 


195 


151 
140 
240 


127 

180 

200 

ihare 

285 

168 

107i« 

1701* 

45 
130 
22 1 
210 
137 
share 
104 

59 
123 

614i 
135 


*  Sale  price     1  book  v»ms     a  This  company  is  to  be  dissolved,    b  Capital  and  surplus  to  be  increased,    c  Capital  to  be  increased,    d  Capital 
paid  in,  authorized  amount  is  larger.     I  New  stock,    p  Amount  paid  in.     x  Ex-dividend. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


OHIO.— (Concluded.) 


Capital. 

Surplus 
<&  ProfiM 

Cross 

Deposits. 

P>r 

Bid. 

Ask. 

Toledo— cOon.) 

S 

31 

$ 

Per 

share 

Home  Sav.  Bank.  Co. 

250,000 

115,727 

1,661,347 

100 

145 

155 

Lucas  Co.  8av.Bk.Oo. 

99,f50 

16,365 

111,143 

100 

110 

115 

Market  Sav.  Bk.  Co. 

50,000 

1,599 

148,941 

100 

103 

110 

Meroh.  &  Cl'k  8.  Bk. 

150,000 

177,578 

1,238,830 

100 

215 

.    _    *  , 

Merchants'  Nat.  Bk. 

300,000 

28"%633 

1.864,«»9 

100 

180 

186 

Nat.Bk.  of  Commerce 

500,000 

214,847 

3,109.113 

100 

161 

165 

Nat.  Bank  of  Toledo. 

300,000 

131,959 

2,032,-  30 

100 

144 

150 

Northern  Nat.  Bank. 

300,000 

46.1,854 

1,699,927 

100 

25" 

.... 

OhloSav.Bk.&Tr.Oo. 

600,000 

247,340 

3,182,41»< 

100 

180 

18  lis. 

Second  Nat.  Bank... 

350,000 

1,035,435 

l,983,b69 

100 

374 

380 

8©our'y  8.Bk.<feTr.Oo 

250.000 

44,837 

1,237.197 

100 

125 

Tol.Sav.Bk&Tr.Co. 

300,000 

287,126 

1,629,64* 

100 

207 

Union  8a  vs.  Bank . . 

250,000 

144,895 

1,145,947 

100 

170 

YOUN38TOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

103,287 

809,434 

100 

120 

130 

Dollar  Sav.  &  Tr.  Co. 

el.000,000 

220,000 

3.750,000 

100 

165 

First  National  Bank 

1,000,000 

774,348 

3,747,504 

100 

200 

210 

Mahoning  Nat.  Bank 

229,000 

158,244 

1,040,072 

100 

140 

150 

Wlok  National  Bank 

500,000 

177,403 

1,69   ,236 

|00 

OKLAHOMA  TERRITORY. 

Guthrie— 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank 
Logan  County  Bank 
Nat.  Bk.of  Commerce 

Oklahoma  City— 
American  Nat.  Bank 

150,000 
25.000 
25,000 

100,000 

100.000 
100,000 
100,000 
200,000 
100,000 

8,184 
2,200 
2,5^0 
8.597 

10,893 

4,841 

6,100 

30,733 

26,247 

775,326 
130,0"  >0 
141,000 
458,196 

083,043 
428  0<  4 
270,00  J 
921,10- 
809.2-5 

100 
100 
100 
1 00 

Per 

share 

"Per 

share 

Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
State  National  Bank 
Western  Nat'l  Bank 

•  — 





ORF.GON. 

__ 

Portland 

Per 

<hare 

First  National  Bank 

500,000 

1,074,115 

10,459,895 

Ladd  &  TUton  Bank 

250,000 

... 

Fr- 

ate 

^ank 

Merchants  N.  Bank. 

250.000 

Absorb 

ed  by  Portl 

aud 

Trust 

Co. 

Oregon  Sav.  Bank.. 

lOOOoO 

5,500 

502,694 

BeourltvSav.A  tT.Co 

•,U00 
500.000 
p52,000 

125,000 
215,083 

3,746,992 
4  346.946 
<! 

100 
Pri 

Unit.  States  N.  Bank. 

Pacific  Trust  Co 

vate 

Co. 

Portland  Trim  Co, 

300  000 

15,4'i7 

6"  6, 185 

10*1 





PENNSYLVANIA. 


Allegheny 
Bk.  of  •secured  Savs. 
Enterprise  Nat  Bk.. 
First  Nat.  Bank.  ... 
German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Second  Nat  Bank... 
Allegheny  Trust  Co . 
Dol.  Sav  Fund  <fe  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.&Tr.Oo 
Work.  8.  Bk.A.  Tr.Co. 

Allentown— 
Allentown  Nat.  Bank 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank... 
Leh.Val.T.  &  8.  D.Co. 

ALTOONA— 
First  National  Bank. 
Second  Nat.  Bank... 

Union  Bank. 

Alteon  a  Trust  Co 

Central  Trust  Co... 
Real  Est.  T1.&  Tr.Co. 

ERiE- 
Flrst  National  Bank. 
Marine  Nat.  Bank. . . 
Second  Nat.  Bank  .. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr.Co. 

HARR18BURU— 

Commercial  Bank    . 
Dauphin  ])ep.  Tr  Co. 

East  End  Bank 

First  National  Bank. 
Harrlsburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.&i.D. 
Common  wl'th  Tr  . 
Harrisbarg  Trust  Co 

Lancaster— 
Ooneetotra  N.  Bank  . 
First  National  Bank. 
Fulton  Nat.  Bank.  . 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat  Bank.. 
Farmers'Trust  Co.. 
Lancaster  Trust  Co 
North.  Tr.  &8av.  Co. 

People's  Tr.  Co 

Union  Trust  Co 

Philadelphia— 
Bank  of  Commeroe. . 
Bank  of  No.  Amur.. 
Centennial  N  Bank. 
Central  Wat.  Bank... 
Consolidation  N.  Bk. 
Oorn  Exch.  N.  Bank. 
Eighth  Nat.  Bank.  . 
Far.  &  Meoh.  Nat  Bk. 
First  National  Bank. 
Fourth  SI.  Nat.  Bank 
Franklin  Nat.  Hank. 
Cirard  Nat'l  Bank  . 
Kensington  N  Bank. 
Manayunk  N.  Bank. 
Manuiact'rs'  N.Bank 
Market  Ht.  Nat.  Bank 
Merchants'  N.  Bank. 
Rat.Bk  of  Germant'n 
Nat.  Bk.  of  No  Lib.. 
Nat  Dhi-os  t  Ba  k 


125,000 
200.000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
125.000 
pl91,375 
p240  500 
125,000 

150,000 
150,000 
300,000 
200.000 
200,000 

50,000 
300,000 

50.000 
100,000 
300,000 
100,000 
100,000 
125.000 
250,000 
400,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125.000 
al50,000 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2.000,000 

1,000,000 

3.000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500.000 

200.000 


92.923 
282.295 
116,530 
825,411 

2  >,'i03 

799,569 

184,033 

1,056,592 

34,99s 

58,9=-7 

46,377 

503,793 


1,143.587 
•<U37,5G<> 
1057,2-4 
2,681,473 

291 
1,243,104 
2,47  ,525 
2,933,054 

326,9'<3 

9.53  18.t 

0  .6.60.* 

2,845,158 


744,808  2.2M,0>4 

6J.532  1,0  46,(197 

3-6,936'  1,436,352 

251,18l|  1.311.587 


288.271 
75,028 
59,00  • 
43,585, 
62,328 
38,370 

364.949 
342.754 
149,097 
138,604 
116,400 

22,648 
219,000 

13.CO0 
439  133 
297,3/2 
140,000 

91,314 

89.437 
503.147 
264.322 

255,818 
189,667 
123,943 
294, 5>0 

4:-i.24. 
116,70-. 
559,532 
534,780 

43,688 
203,427 

53,860 

54.136 

2.11^.707 

362,457 

2.518,352 

211,997 

946,155 

774,430 

1,080,194 

741,474 

5,0  8,523 

1,730  124 

2,935  417 

258,452 

306,131 

335,^07 

747,504 

738.854 

495,259 

824,044 

200.000 


1,757,536 

633,174 

2i.3,000 

1.603.628 

1,056,430 

112,3ib 

2,0')6,819 
1,859,981 
1,53.3,159 
1,440.  07 
860,049 

270,515 
3,045,000 

277,00'i 
1,389,  90 
1,741,054 
1,435,000 

752,216 

5^5,994 
1,861,139 
1,940,145 


1,182 
381, 
849 
779, 
438 
780, 

1,587, 

4,0)6 
681 

2,628. 
776, 


243 
280 
033 
883 
-  i  1 
124 
650 
154 
870 
556 
6.) 


473.812 

10,711,000 

:3,696.o00 

9,689,000 

1.6 13,000 

14,53  2.000 

2,440.000 

14,4*0.000 

12.261  ,OO0 

;<  9. 966.00.' 

23, 12  O.OO*' 

28,924  COO 

1.201.000 

l,702.28i 

2.21^.000 

6,910  00( 

1  5,-93  000 

2  402 .74  2 

3.920,000 

New    a  k. 


50 
100 
100 
100 

100 
100 

50 

100 

100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
'.00 


50 
10" 

50 
100 

25 
Pri 
100 
«25 
1(»0 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 
i.50 


100 
100 
100 

30 

50 
100 
10O 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 


Per 

share 

100 

105 

108 

125 

140 

147 

135 

365 

390 

140 

145 

288 

297 

1113 



300 

400 

Per 

share 

65 

66 

140 

142 

210 

220 

165 

175 

Per 

^hare 

280 

130 

140 

115 

120 

115 

125 

160 

175 

115 

120 

Per 

share 

* 

2*5 

....* 

200 

110 

150 

158 

Per 

share 

65 

55 

425 

450 

58 

60 

vate 

Bank 

225 

250 

50 

60 

225 

•250 

180 

200 

Per 

share 

260 

252 

225 

194 

195 

125 

127 

135 

137 

145 

148 

250 

252 

3-5 

400 

70 

72 

195 

200 

78 

80 

Per 

xhare 

■k 

125 

280 

A 

220% 

* 

40 

• 

127 

* 

310% 

200 
295 


241 


i38 
215 
300 

2 Yo" 

*82 

21 1 

II514 

158 

147 

165 

245 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
Xat.  Security  Bank. 
Siath  National  Bank 
Northern  Nat.  Bank. 
Northwest.  Nat.  Bk.. 
P^nn  National  Bank 
Philadel' a  Nat.  Bk 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,... 
■Second  Nat.  Bank. . . 

Sixth  Nat.  Bank 

southwark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank  ... 
Textile  Nat.  Bank... 

third  Nat.  Bank 

tradesmen's  Nat.  Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 
arnerlcan  Trust  Co. . 
Cent.  Tr.  &  Sav.  Co. 
Colonial  Trust  Co. . . 
Columbia  Ave. Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.A  Tr.Co. 
Cont.  Title*  Tr  Co.. 
EmpireTit'e&Tr  Co. 
Equitable  Trust  Co.. 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co.  . 
Flnanoe  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 

Tr  &  8afeDeo.  Co. 
Franklin  Trust  Co... 
Ger.Amer.T.ife  Tr.Co. 
Germantown  Tr  Co. 
Glr'rd  Av.Tlt.  &Tr.  Co 

Qirard  Trust  Vo 

Guar.Tr.  <fe  8  Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr .  T.  &8av. 
Integrity  Title   Ins. 

Tr  <fe  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &Tr.  Co 
Lincoln  Sav.  <fe  Tr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co.. 
Mortgage  Trust  Co. 
Northern  Trust  Co.. 
No.  Phila  Trust  Co. 
No.  Western  Tr.  Co.. 
Penn.  Co.  for  Insur. 

onLtves  &  Gr.  Ann 
Penn  W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
Phil.Tr.S.D.&In.Co. 
Provident  Life  &Tr. 
Real  Est.Ti.In.  &Tr. 
Real  Estate  Tr.  Co.. 
Taoony  Trust  Co . . . 
Tradesmen's  Tr.  Co.. 

TrustCo.  of  N.  A 

Union  Trust  Co 

United  Sec  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhlla.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bh  . 
American  Nat.  Bank. 
Anohor  Bav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A 
City  Deposit  Bank 
Columbia  Nat.  Bank 
Commercial  Nat.  Bk 
Cosmopollt.  Nat.  Bk 
Diamond  Nat.  Bank 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank. 
Fifth  Avenue  Bank 
First  Nat.  B'kofBlrm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bk... 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk 
Germans.  A.  Dep. Bk 
Germania  Sav.  Bank 
Hazelwood  Bank.  . 
Hoinew'd  Peop  h  Bk 
Industrial  Nat.Bank 
Iron&Glass  Dol.Hav. 
Keystone  Nat.  Bank 
liberty  Nat.  Bank 
Liberty  Sav.  Ban^... 
Unooln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Helton  Nat.  Bank.. 
MetropolitanN.Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsyiva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank 
People's  Sav.  Bank. 
Plttsb'g  Bk.  for  Sav. 
Second  Nat.  Bank  . . 
Third  National  Bank 
'Iran's  &  Meeli's  Bk. 

Union  Nat.  Bank 

Union  Savings  Bk... 
U.S.Nat.  Bank 


Capital. 


250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

400,000 

200,000 

750.000 

250,000 

400,000 

1.000.000 

1,000,000 

p500,000 

500,000 

l.OOO.OOo 

180,000 

2,000.000 

1,707,100 

1,786,100 

125  000 
197,080 
500,000 
600,000 
200,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

pl32,000 

250,000 

500,000 

500.000 

500,000 

150.000 

125,000 

2,000,000 

441,100 

500,000 

1,000,000 

1,000,000 

1,000,000 

1.500,000 

135  360 

a250,000 

1.000,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

400,000 

68.450 

100,000 

2,400,000 

200,000 

eSOO.OOO 

0  300.000 

500,000 

600,000 

250,000 

500,000 

1,200,000 

800,000 

100,000 

1,000,000 

100,000 

1 00,000 

1,000,000 

1,000,000 

300,000 

C  200,000 

500,000 

e  100,000 

150.000 

50,000 

50,000 

800,000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

A4.000.000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

k  1,000,000 

k  1,000,000 

75,00' 

600,000 

500,000 

100,000 

C  500,000 

Al.000.000 

500.000 


Surplus  Gross 

<t  Profit*.    Deposits.     "* 


586,309 

436,834 

172,711 

446,031 

973,767 

2,612,393 

387,932 

64,021 

395.179 

230.040 

145,649 

119,725 

83,015 

59,169 

745,980 

649,451 

687,449 

150,147 

47,835 

344.841 

262,429 

20K.011 

1,659,184 

1,159,226 

190.454 

New 

301,230 

19,587 

6,335,753 

*  1,033,714 

95.404 

55,389 

138,046 

698.118 

New 

9,391,623 

519,425 

66,446 

519,563 

693,153 

1,257,856 

2,043.847 

21,789 

108.000 

102.994 

282.187 

832.059 

18,753 

41,800 

3,199,504 

5*>8,532 

97,007 

3,380,592 

4,316,?38 

481,553 

461,933 

89,550 

229,236 

243,256 

74,6*9 

655,279 

952,148 

218,230 

731.337 

24.328 
236,974 
176,545 
125,<;95 

2,627.010 
450,023 

1,168,146 
224,370 
131,009 

1,622.538 
270,892 
771,085 
798,655 

7,254,070 
22,152 

1,261,196 

57,352 

188,774 

2,405,33/ 

l,04v'19 

104.111 

1,084  909 

638,841 

524,734 

450,550 

7,466 

8,728 

27^,639 

333,164 

803,077 

119.792 

3,213 

844.158 

152,638 

94.H58 

1,165,895 

360.074 

1.726.7/8 

61.447 

482,788 

10,972 

159,403 

34,911 

1,565,843 

1.252,195 

426.849 

3,334.947 

240,181 

66,043 

3,769,194 

182.774 

199,618 


2,588,000 
2,534,000 
1,398.000 
2.472.000 
5,550,000 
33,378.000 
2,339.000 

906,840 
1,943,971 
1,215,000 
1,268.000 

919.000 
1,173,000 

314,617 
4,772  000 
4,603.000 
3,535,000 
2,529  KM) 

490,128 
2,760,797 

626.801 
1.920,002 
14.814.o57 
6,710,515 
3.686,699 
Co. 
4,572,421 

746,66  • 
28.856.132 

1,811875^ 

1,334507 

426  937 

1,905.8^6 

3.425.095 

Company 

33.144,618 

6,281,684 

1,065.003 

3,871,015 

3.447.HJ 
1,208.974 
9,184  787 

308,216 
1,<50,"00 
1,300  311 

109,617 
6,479,199 

508  083 
85,515 

19,969,467 

438.548 

20.277 

7,534,317 

10.019,26 

3,964543 

7,642.617 

669,032 

1,761.328 

4.169,336 

2,344,079 

1.622,113 

4,98  7,722 

2,765,703 

4,04>,44;) 

38   ,6   6 

893,930 

1,020,682 

648  3V3 

15,718,786 

2,756.870 

7,477,671 

1,691.747 

786.570 

4,137,777 

583,744 

2,189,633 

2.522.4  6 

21,053.134 

2.520,75b 

l,865,30(i 

594.504 

750,508 

15,985,863 

2.426  13  1 

986,4-3 

280,223 

3,377,960 

3,391,791 

7,307.275 

125,394 

295,756 

1,832,62 

1,728,906 

3,358,229 

1,111,838 

220,698 

2,600,412 

556.311 

923,578 

25,040,629 

852,620 

3,944,731 

553  463 

3,029,614 

105,701 

98t>,811 

266,686 

11,522,192 

10,469,234 

14,358,600 

14,244,97.1 

1,071.747 

652,075 

3,306  670 

4,5-17.48' 

.544.959 


100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

5. 

50 

SO 

50 
100 
100 
100 

25 

50 
100 

25 
100 
100 
100 

50 

10 

50 

100 

50 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 
50 

100 

50 

100 

100 

100 

100 

50 

100 

a  25 

100 

50 

100 

50 

50 

50 

50 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

60 

100 


Bid.   Ask 


100 
50 
100 
100 
100 
100 
100 
100 

ibo 

50 
100 
100 

100 
100 

100 

50 

100 

100 

100 


Per 


190 

1*0 

71 


500 


shar* 
295 
213k 
150 
3101* 
132 
330 
112% 
55 
195 


110 

100 

135 

215 

100 

2261* 
75% 
34% 
821* 

101 

110 

320" 

44% 

12*6" 

29 
705 
112 
100 

69 

12 
170 
203 

715% 
227% 

60 

84 

105 

68 
295 

25% 

lis" 

19% 
250 


Per 

127 


* 

305 
142 

184 
260 

165 

155 

* 
420 

* 

115 

190 
290 

1100 

79% 
585 


140 


250 
300 


50 


225 


165 


159 


195 

170~ 


800 


145 

70 

1100 


>45 
75 

505*" 
770 
160 
337 

45% 
120 

40 
129% 
160 

90 
share 
140 


83 

1250" 
199 


315 
600 
225 
160 


400 


55 

iiS" 

315 
375 


250 


150 

190" 
302 

225* 

175* 


760 
175 


150 


Sale  prloe.  a  Capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value  will  also  he  Inornased.  e Capital  to  be  Increased. 
««o  deposits,  e  All  owned  by  Colonial  Trust,  g  All  owned  by  Co mmon wealth  Tr.  h  All  owaed  by  Union  Tr.  *  All  o tvned  by  Safe  Deposit 
A  Tr.    p  Capital  paid  In;  autnorlzed  amount  Is  larger,    r  Ex-dlvldend. 
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Where  Names  are  Printer  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.— (Concluded.) 


PiTTS'aH—  (Con.i- 
Wasnuuptou  Nat.  Bk 
West.  Sav  &l>e;>.Bk 
Bankers'  Trust  Co  . 
Central  Trust.  Co... 
Colonial  Trust  Co. . . 
Columbia  S.&  Tr.Co. 
Oominonwe'hTr.  Co. 
Continental  Tr.  Co. 
East  End  s.  A  Tr.  Co 
Equitable  Trust  Co. 
Fidel.  Title*  Tr.Co 
Franklin  Sav.  &Tr.. 

German  Tr  Co 

Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co. . 
Hazlew'd  8  &  TT.Oo 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  &  Tr. 

Iron  City  Tr  Co 

Land  Trust  Co 

Mercantile  Trust  Co. 
Meroh.Sav  &  Tr.Co. 
Metrop.Sav.&Tr  Co. 
Metropolitan  Tr  <Jo 
Mt.Wash  8.  A  Tr.Co.. 
North  Amer.  Sav.  Co. 
Oakland  Sav  &  Tr.Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.  Co.. 
Safe  Det>.  &  Tr.  Co 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co.. 

Union  Trust  ('o 

Washington  Tr.  Co.. 
West  iindaav.B.&Tr 

Reading- 
Farmers'  Nat.  Bank 
First  National  Bank 
Keystone  Nat.  Bans 

Nat.  Union  Bank 

Neversink  Bank 

Penn  Nat.  Bank 

Beading  Nat.  Bank. . 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co  .. 
Commercial  Tr.  Co. 
Pennsylvania  Tr.  Co. 
Reading  Trust  Co... 

Scranton— 
County  Sav.  Bk.&Tr. 
DimeJJep.&Dis.Bk. 
First  National  Bank 

Keystone  Bank 

Meroh.  <fe  Meoh  Bk  . 
North  Scranton  Bk. 

Peoples  Bank 

Soranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank . . 

West  Side  Bank 

Laok.  Tr  &S.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank. . . 
W.B.Dep.&Sav.  Bk. 
Wyoming  Nat.  Bank 
Loserne  Co.  Tr.  Co. 
Wyoming  Val.  Tr.  Co 

WlLL!AM8PORT- 

Flrst  National  Bank. 
Lycoming  Nat.  Bans 
West  Branch  N .  Bank 
Willlamsp't  N.  Bank 
Busq.Tr.  &  S.  Dep.Co 
York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guar dl  an  Trust  Co . . 
Seour.  Title  &  Tr.Co. 
York  Trust  Co 


Oapiial. 


200,000 
250,000 
127.350 
125,000 

4,000,000 
143  333 

1,500,000 
419,500 
250,000 
750.000 

2,000.000 

pl92,405 

161.600 

1,000.000 
cl34.l25 

pl25.0Oo 
150,000 
500,000 
255,130 

2,000  000 
481,599 

p70 1.900 
ft  00.000 
125.000 
125.000 
125,000 
300,000 
200,000 
250,000 

2,000,000 

2,000,000 

3,000.000 
125,000 
300.000 
161,447 

1,500  OOo 
125.000 
125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100.000 
200.000 
100.000 
300.000 
250,000 
250.000 
125.000 
250.000 
500,000 

100,000 
100,000 
200.000 
p50,000 
250.  OOO 

50,000 
100,000 
100,000 

60,000 
200,000 
250.000 

60,000 

250,000 

p772,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
210,750 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
A  Profits. 


128,608 

277,118 

16,678 

32,018 

6,140,618 

9,560 

1,210,510 

43.748 

90,309 

409,976 

4,550,113 

44,751 

89,804 

868,475 

111,260 

39,413 

25,759 

132,771 

56.128 

724,270 

98.938 

27%309 

133,321 

6,250 

13,892 

9,443 

337,437 

132,558 

46,843 

4.166.165 

2.074.452 

7,646  663 

8.907 

38,197 

25,252 

20314933 

New  Co 

239.971 

752.886 
191,617 
14o,5*8 
654,697 

10,156 
218,707 
241,781 
13-1.997 
4C4.394 

89,171 

167,772 

4,525 

317,14* 

219,179 

228,605 

248.290 

2,013,677 

10,073 
411.68  i 

18,370 

54,8i6 
519,478 

12,670 
835.383 
224,091 

80,134 
254.450 
474,587 

437,192 
353,250 
815,565 
454.588 
666,525 
272,120 
539,886 
177,595 
244,344 

265,010 

127,636 

461,295 

87,005 

88,000 

82,541 

52,727 
156,789 
263,669 

77,928 
290,666 
311.226 

24,142 
155.M0 

55.678 


Gross 
Deposits. 


$ 

1,154.447 

1,021,026 

26,973 

320,415 

10,691,640 

220.166 

2,368.059 
321,453 
580,(00 

1,301.279 

8,114.503 
164,337 
182,7(3 

1,83^,952 

79,389 

355,055 

477,146 

1,627.337 
120,897 

2,096,621 
414,375 

1,121,087 

6*1,507 

34.852 

107,10 

127,38b 

1,409.665 

488,803 

826.810 

10,111,711 

4,387,932 


PV 


218,319 
&85,63"7 
171,938 

31.067.73i 

mpany. 
1,017,830 

1,471,59 
844.906 
533,654 

1.441621 
114  9*6 
640,061 
565,6t.l 
481,674 
658,042 

1,030,103 
716,053 
169  824 

2,174,656 
733,42) 

2  677,119 

2.242  42' 

10,386,052 

337,527 
2,058.76b 

335,39si 

43L.74i 
2,541,«05 

314  593 
3,4649^2 
1,876,181 

80v),4if 
1,^39,841 

160,702 

1.627.161 
2,030,912 
2,6u2,60- 
2.020  881 
3,766.661 
2,123  377 
1,995.042 
652,735 
1,277.199 

1,119,577 
639,376 

1,989,255 
602  564 

1,387,000 

816.634 
563,734 
343,293 

2.332,3*6 
652,774 

1,036,94 
885, 6'4 
261,72* 
875,124 
585,387 


100 
50 

50 
100 

ibo 

00 
100 

loO 

too 

50 

25 
100 

25 
1O0 

50 
100 

25 
100 
IOC 
100 

50 


Bid. 


Per 
200 

12J 
78 
65 


185 


135 

185 

4'5 

50 


Ask. 


share 


125 
*390" 

206" 


200 
190 
530 


50 
50 
LOO 
100 
100 
100 
100 
100 
1 00 
1 00 
100 

"6 

30 

•00 

00 

25 

50 

100 

LOO 

50 

0< 

10 

10 

iOO 

00 

100 

(00 

50 

,00 

50 

25 

00 
.00 

50 
.00 
100 

5< 
100 
'00 

60 
100 

50 
1 00 
100 

50 

50 
100 

50 

LOO 
100 

too 

100 
50 

50 
i00 

100 
10O 
100 
20 
25 
25 
50 
50 


115 
71 

12Hfl 


55 


56 
108 


120 

238 
400 


2725 

150' 
Per 

105 

140 

2  5 

130 
50 

300 

215 

140 

235 

14's 

15 
10J 
215 
160 

Per 
450 
210 
t650 

80 

67  »s 
140 
169 
780 

70 
750 
245 
115 
250 
225 

fer 
210 
210 
2-iO 
375 
410 
165 
300 
215 
135 

fer 
175 
210 
300 
150 

56 

Per 


215 

46 
51 
27 
75 


190 
117" 


*20 
123 

130" 


450 
241 


3000 


share 


16 


share 


75 
177" 


790 
260 
125 
260 


share 
225 


430 

430 
185 


share 
180 

31*6" 


share 
100 

180 
176 
217 
150 

47 

5Ha 

28 

77 

81k 


RHODE  ISLAND. 


Newport— 
Aquidneck  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank . 

Onion  Nat.  Bank 

Hewport  Trust  Co.. . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank. .. 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Hat.  Bank  of  Com'oe 
Hat.  B'k  of  No.  Amer. 
Hat.  Exchange  Bank 
Old  National  Bank . . 
Fhenix  Nat.  Bank .. . 
Providence  N.  Bank. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000.000 
225,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500  000 


73,782 

Absorbed 

73.600 

9,833 

81,855 

44,646 

147,355 

725,000 

257  689 
18,9^2 
240,508 
181,032 
91,500 
166,515 
588,935 
354,325 
In  volu 
747,498 
109,827 
533,211 
665.665 


290,041 

by  Newp 

356,744 

47.120 

265,274 

89,873 

1,139,060 

5,571,037 

2,529,775 

231.599 

664.682 

550,352 

496,000 

1.666.344 

3,726,038 

1.636,603 

ntary  liqui 

1,645,430 

3.425,^98 

1,031,814 

1,034.491 


Per 

share 

50 

66k 

ort 

Trust 

Co. 

50 

80 

50 

50 

60 

112ifl 

90 

95 

tOO 

150 

■  a 

Per 

share 

100 

225 

Per 

short 

50 

72 

50 

25 

40^ 

100 

120 

50 

95 

50 

50 

50 

-••■• 

«■■■■■ 

50 

54 

dat 

ion. 

50 

•   ■■■! 

■  *■•■■ 

100 

100 

50 

100 

>•■■ 

400 

RHODE  ISLAND.-(Concluded.) 

Capital. 

Surplus 
c«  Profits. 

Gross 
Deposits. 

P'r 

Bid. 

Ask. 

Provce—  (Con.)— 
United  Nat.  Bank... 
Vestminster  Bank., 
industrial  Trust  Co. 
Wanaf  act'rs  TrustOo 

$ 

500,000 

200,000 
3,000,000 

500,000 
pi 40. 000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 

$ 

613,858 

79.442 

4,640,092 

597,216 

42,224 

1,593,312 

1,515,372 

51,235 

40,185 

13,385 

101,010 

8 

3,260,708 

468,796 

38.710.2H1 

9,600,337 

297.182 

24,692,580 

14,240,861 

161,477 

149,750 

40.470 

847,567 

100 
50 
100 
100 
100 

10OC 

100 

100 
25 
50 
20 

Per 
201 
60 

265 

than 
308 

280 

Sew  England  Tr.  Co. 
R.  I.  Hospital  Tr.  Co. 

Woonsocket— 
Jitlzens'  Nat.  Bank. 
tfat.  Globe  Bank 

Per 

* 

share 
125 

Nat.  Union  Bank 

*roduoers'  Nat.  Bk.. 

40 

SOUTH   CAROL 

.INA 

Charleston 

Per 

share 

tsk.of  Ch'lest'.N.B.  A. 

300,000 

328,138 

1,813.184 

LOO 

225 

Jarollna  Savings  Bk 

200,000 

145,991 

1,803,191- 

LOO 

175 

200 

Oharl.  Sav'gs  Inst'n. 

100,000 

90,361 

1,117,799 

100 

420 

Coium.  Bnkg,  <ftTr.  Co. 

50.000 

5,070 

272,932 

50 

•  •■< 

40 

Commercial  Sav.Bk. 

50,000 
30,000 

8,713 
22,377 

176.365 
817,882 

100 
(00 

Dime  Savings  Bank. 
Enterprise  Bank 

375 

50,000 

18,991 

497,257 

25 

■  ■■■■■ 

30 

Exoh.  Bkg.  &  Tr.  Co. 

C50.000 

13,149 

247,057 

100 

«■•■»• 

115 

First  Nat.  Bank 

200,000 

381,619 

1,163.560 

;oo 

360 

ieruiania  Sav.  Bank 

80,000 

128,450 

2,498,823 

100 

425 

HIberniaTr.&S'v.Bk 

30,000 

18,615 

310,755 

100 

105 

110 

Miners' AMerch.Bk. 

100,000 

11,747 

337  2  '7 

100 

105 

People's  Nat.  Bank.. 

300,000 

198,393 

1,857,275 

100 

165 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

29.392 

682,559 

LOO 

140 

...... 

30,000 

10,275 

212  696 

25 

35 

8o.Car.Loan  A  Tr.Co. 

100.000 

20,323 

962*702 

LOO 

112 

TENNESSEE. 


'"•.WATTANOOCi*   ~ 

Per 

share 

American  Nat  Bk.. 

250,000 

49,662 

705.169 

*125 

^iiatt'nooga  Sav.Bk. 

100,000 

93,821 

2,037.822 

100 

175 

200 

ntlzens'Bk.A  Tr.Co. 

C225.000 

60,982 

1,682,270 

1 00 

100 

105 

F'rst  Mat.  Bank    ... 

4<V>  OOO 

103,974 

3  970,849 

100 

■  ••■■■ 

Hamilton  Nat.  Bk... 

250,000 

New 

Bank 

H<,mllionTr.&8.Bk. 

100,000 

43,681 

1,211,205 

LOO 

160 

175 

Knoxville— 

Per 

share 

Oitu  National  Bank. 

300,000 

225,828 

2,356.640 

100 

200 

210 

EastTeun   Nat.  Bk. 

200,000 

338,050 

2,319.251 

100 

265 

275 

Holston  Nat.  Bunk  . . 

290.000 

49,168 

923,036 

100 

120 

125 

Knox  Co.  Bk.  &  Tr.. 

eeo,  '00 

3,500 

80,000 

100 

160 

Knoxville  Bkg.  Co... 

50,000 

19.145 

431,356 

1 00 

110 

115 

Meohanlcs'  Nat.  Bk. 

200,000 

216,426 

757,727 

100 

200 

210 

Merchants'  Bank 

100,000 

2,000 

120,000 

LOO 

...... 

100 

Third  Nat.  Bank 

200,000 

80,650 

1,063,316 

LOO 

132 

p  49,975 

3,165 

139,706 

50 

75 

85 

MEMPHI8— 

Per 

share 

Am.  8av.Bk.<fc  Tr.Co. 

p25,000 

45,000 

593,542 

LOO 

250 

...a. 

Continental  Sav.  Bk. 

25,000 

75,044 

539,692 

LOO 

265 

300 

First  National  Bank. 

250.000 

70,133 

2,194.522 

iOO 

230 

Wan.  Sav.  Bk.  &  Tr. 

30,000 

1,386 

2,282.948 

LOO 

700 

Meohanlcs'  8.B.  ATr. 

50,000 

2.617 

247,578 

_  „  , 

120 

Memphis  Sav.  Bank. 

500,000 

27,618 

1,481,34(5 

100 

Vl25 

■■*■■■ 

Mercantile  Bank 

200.000 

16,172 

l,427,li7 

LOO 

215 

220 

§  Nat.  B.of  Oommeroe 

500,000 

243,953 

3,113,2^8 

100 

230 

232i« 

No.  Memph.  Sav.  Bk. 

50,000 

10.349 

437.455 

100 

125 

..... 

People's  8.  Bk.&  Tr.. 

50,000 

20,000 

350,000 

50 

200 

210 

8eourity  Bank 

50,000 

19,132 

472.000 

100 

110 

115 

State  Nat.  Bank 

250,000 

164,621 

4  366,663 

100 

230 

■■■■■■ 

State  Savings  Bank. 

50,000 

60,000 

849,687 

100 

225 

240 

Union  APlant'rs'Bk. 

roo.ooo 

163.543 

2.288,446 

100 

170 

•>•*■•■ 

Bankers'  Trust  Co... 

1,000.000 

New 

Company 

K5 

110 

§  Memphis  Trust  do. . 

C912.75Q 

270,178 

2,128,999 

100 

200 

210 

Merohants'  Tr.  Co. . . 

k  2  00, 006 

11.959 

654,578 

100 

130 

--•■••■ 

Tennessee  TrustOo. 

700,000 

226,346 

2,252,071 

100 

160 

165 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

227,875 

2,8^0  602 

100 

123 

125 

City  Savings  Bank.. 

100,000 

18,476 

430,503 

100 

120 

140 

First  Nat.  Bank 

400,000 

172,822 

3,137,379 

100 

180 

185 

Fourth  Nat.  Bank . . . 

600,000 

559,038 

3,630,00  J 

100 

250 

265 

Merchants'  Nat.  Bk. 

200,000 

17.184 

1,097.089 

LOO 

118 

121 

Union  Bank  &  Tr.Co. 

100,000 

52.010 

1,358,431 

100 

175 

185 

Nashville  Trust  Co.. 

350,000 

40,000 

699,534 

100 

122 

125 

100,000 

12,465 

63,966 

100 

95 

101 

TEXAS. 


Austin— 
Am  Exch.  Nat.  Bk.. 
Austin  Nat.  Bank... 

^irst  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
g  Beaumont  Nat.  Bk. 
First  National  Bank 
Gulf  National  Bank. 
Park  Bk.  &  Tr.  Co . . 

DA1  las— 
Am. Exoh.  Nat.  Bank 
City  National  Bank 
Gaston  Nat  Bank  . . 
Nat.Bk.ofCommeroe 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.&Mech.Nat.Bk. 
First  National  Bank 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank 
Wetern  Nat'l  Bank. 
Contin.  Bk.  &  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co... 

HOU8TON— 

Am.  Bank  &  Tr.  Co 
(jommeroial  N .  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merohants'  Nat.  Bk. 
Plant  &  Meoh.  Nat  . 
fto  Texas  Nat.  Rank. 
Union  Bk.  &  Tr.  Co. 


200,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 
clOO.OOO 

1,000,000 
200,000 
250,000 
150,000 
500,000 

150,000 
250,000 
325,000 
300,000 

C  200,000 
100,000 
125.000 
300,000 

C270.000 

100,000 

300,000 
125,000 
200,000 

100,000 

300.000 
100.000 
100,000 
250,000 
200,000 
500  000 
500,000 


lee^etf 

250,000 
45,757 
55,000 

76,516 

82,631 

250,000 

62,601 

1,000 

571,123 

401,266 

23,194 

70,927 

53,836 

54,112 

121012 

354.383 

402,468 

201,577 

21,200 

90,000 

37,607 

42,000 

21,327 

103,471 

67,731 

212,500 

New 

455,973 

639,406 

42,669 

70,9*0 

61,839 

269,124 

125.000 


1,219,811 
2,100,000 
165  00( 
7OU.O00 

810,309 
39  2,452 
1,130,000 
768,976 
140,000 

6,818,141 
3,287,065 
1,481,23? 
849,216 
1,031,290 

658  017 

l,164.52i 

1,600.000 

2,05^,355 

846,359 

850.000 

425,000 

933,012 

790,000 

403,237 

703.301 
1.273,33-9 
1,613,782 
N 
company. 
3,441,o44 
3,524.800 

596,861 
1,944,666 

639.342 
1.640,742 
New  oo 


100 
100 
100 
100 

100 

100 

00 

100 

100 

100 
LOO 

100 
100 

100 
'.00 
100 
100 
100 
100 
100 

LOO 

100 

100 
100 
100 

ami 

100 
100 
100 

100 
100 


Per 

share 

* 

175 

200 

140 

150 

Per 

share 

•«■■■• 

Per 

share 

250 

*■-*■• 

400 

105 

150 

160 

125 

150 

Per 

share 

130 

140 

150 

210 

••■■■• 

235 

170 

110 

165 

110 

120 

115 

.  saaaa 

Per 

share 

*105 

*130 

1202 

nal    p 

rices. 

107»« 

112 

325 

350 

900 

150 

150 

125 

185 

130 

150 

*  Sale  price.        t  Book  value.       a  Capital  and  surplus  to  be  increased.        c  Capital  stock  paid  in,  authorized  amount  is  larger.        Ac  Capital 
to  be  Increased.  p  Amount  paid  in.  zEx-divTaeuo.  §  To  consolidate.        y  New  stock.       g  To  merge  into  Gulf  Nat.  Bk. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS-(Concluded.) 


8an  Antonio— 
Alamo  Nat.  Bank . 
City  National  Bank.. 

Frost  Nat.  Bank 

Lockwood  Nat.  Bank 
Nat.  Bk.  of  Comm  ere  e 
8an  Antonio  N.  Bank 
Woods  National  Bk. 

Waco— 
Citizens'  Nat'l  Bank 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank... 


Capital. 


250,000 
100,000 
250,000 
100,000 
300,000 
125.000 
200,000 

100,000 
300,000 
300,000 
100.000 


Surplut 
<t  Profits. 


178.743 
23,946 

266,635 
50,046 
27,094 

160,461 
16,000 

161,052 

177,456 

135,900 

10,000 


Gross 

Deposits. 


p>r 


1,293,875 
412,223 

2,282,940 
595,332 
957,861 

1,416,998 
700,000 

651,2  ?5 
1,220,279 
1,208,519 

350,000 


100 
100 
100 
100 

100 


100 

100 

100 

Pr 


Bid. 


Per 
150 
120 
300 


110 
200 
100 
Per 


ivate    Bank 


Ask. 


share 


160 


shart 


UTAH. 

8alt  Lake  City— 
Commercial  Nat.  Bk. 
Deseret  Nat.  Bank.. 
Deseret  Sav'gs  Bank 
MeOornicIt  <t  Oo.  Bk. 
National  Bank  of  Re- 
public.....  

200,000 
500,000 
100,000 
850,000 

800,000 
850,000 

800,000 
100,000 

150,000 
250,000 

800,000 

30,848 
505,567 

51,276 
118,661 

118,558 
120,332 

20,280 
24,861 

38,669 
68,004 

47,270 

1,800,139 
2,930,015 
2  045,200 
6,169,288 

3,098,835 

1,374,292 

444,763 
886,189 

801,643 
2,665,423 

3,911,511 

100 

100 
100 
Pri 

100 
100 

100 
100 

looo 

IOC 

100 

Per 
110 

288 

355 

vate 

130 
166 

70 
165 

170 

shar 

115 

.280 

357 

Bank 

135 

State  Bank  of  Utah. 
Utah  Commercial  & 

Savings  Bank 
Utah  National  Bank. 
Utah  Savings  &  Trust 

Co 

168 

75 
170 

Walker  Bros.,  B,k'rs. 

Zlon's  Savings  Bank 

&  Trust  Oo 

175 

VERMONT. 


Barre— 

Per 

share 

Barre  8.  Bk.&  Tr.Co. 

50,000 

14,315 

1,210,754 

100 

125 

Granite  8.Bk.&  T.Co 

p75,000 
100,000 

18,611 

1,039,684 

too 

Nat'l  Bank  of  Barre 

26.919 

3U),T5i 

100 

120 

People's  Nat'l  Bank 

100,000 

3,581 

167,433 

... 

•  •-•> 

95 

Burlington— 
Howard  Nat'l  Bank. 

Per 

share 

300,000 

143,451 

823,460 

100 

•■.< 

•  ■■■• 

Merchants'  Nat.  Bk. 

250,000 

122.383 

718,166 

40 

■  ■  ■• 

Burlington  Trust  Co. 

p  50,000 

202,261 

1,144,620 

100 

MONTPELIER- 

Per 

share 

Oapltal  8.  B  k.  &  Tr.Co 

100,000 

19,039 

799,978 

First  National  Bank 

200,000 

1,376 

127,149 

Montpeller  Nat.  Bk 

150,000 

148,587 

i  60,043 

■•• 

■■•■■■ 

•...• 

Montpeller  Sav.  Bk 
A  Trust  Co 

50,000 

84,912 

2,674,058 

Rutland— 

Per 

"hare 

Baxter  Nat'l  Bank.. 

300,000 

70,939 

317,726 

100 

* 

105 

Clement  Nat'l  Bank. 

100,000 

113,513 

656,870 

100 

150 

Kllllngton  Nat.  Bk. . 

100,000 

32,12ft 

204.614 

100 

* 

105 

Rutland  Co.  Nat.  Bk. 

300,000 

126,793 

f  06,41 9 

100 

* 

128 

Rutland  Trust  Co... 

V  50,000 

67,000 

500,000 

100 

150 

State  Trust  Co 

plOO.OOO 

3.900 

83.000 

loon. 

90 

VIRGINIA. 


Norfolk— 

Citizens' Bank 

Marine  Bank 

Mercantile  Bank... 
Nat.Bk.  ofOommero 
Nor.Bk.forSav.&Tr. 
Hor folk  Nat.  Bank. 

Seaboard  Bank 

Trad.*  Truckers'Bk. 
Atlantic  Tr.  A  D.  Oo. 
Va.  Sav.  Bk.  A  Tr.Co 
Petersburg— 

Peterab.  B'g  &  T.  Co. 
Pet'g  8av.  A  Ins.  Oo. 
rbe  National  Bank . 
Virginia  Nat.  Bank. 
Appomattox  Tr.  Oo. . 

Richmond— 
Amerioan  Nat.  Bank 
Bank  of  Com.  A  Tr. . 
Bank  of  Richmond . . 
Broad-8treet  Bank . 
Capitol  Sav'gs  Bank 
City  Bk.  of  Rlohm'd. 

First  Nat.  Bank 

Merchants'  Nat.  Bk 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank 
Provident  8av.  Bank 
Savings  Bk.  of  Rich 
State  Bk.  of  Virginia 
Onion  Bk.  of  Rlohm 
Southern  Trust  Oo. 
Virginia  Trust  Co. . 


300,000 
110.000 

p  50,000 

600,000 

100,000 

400,000 

50,000 

p  33.000 

p  222,900 

136,700 

100,000 
800.000 
100,000 
200,000 
p  103,000 

400,000 
100,000 
800,000 
200.000 

p  48,280 
400,000 
600,000 
200,000 
500,000 
300,000 

p  50,000 
160,000 
500,000 
219,750 
100,000 
p  500,000 


275,471 

183.619 

1.760 

322,269 

151,348 

483,715 

32 

5,786 

13.428 

47,862 

55.226 

442,859 

134,62' 

30,422 

14,800 

119,767 

16,063 

371,402 

32,678 

10,137 

13H.65') 

570.811 

714,291 

187.458 

918,832 

6,000 

106,505 

286,307 

339.957 

20,135 

119.352 


100 
100 
100 
LOO 
100 
100 

50 
100 

100 


2,105,347 

735.205 

69,982 

3,067,160 

1,810,815 

2,708,265 

82,000 

173,756 

238,390 

314,896 

153  391 
2,043,169 
467,883 
339,870 
108,700 

2,638,118 

210,295 

1,563,547 

761,985 

187,837,  .. 

1,275,296    25 

4.270,400  100 

3,771,037  100 

2,943,816  100 

4.173,474  100 

126,847    50^ 

1,347,828    25 

8,680,500  100 

1,655,315    60 

221,349  100 

274.830  100 


20 

100 


100 


100 
25 


Per 
214 
265 

185" 

280 
295 


105 
120 
Per 

"to" 

815 
110 

Per 

125  ifl 


125 
29 


230 
400 
131>t 


158 


ihare 

217 

280 

IB7H 

100 
300 


110 
125 

<hart 

78" 


share 


160 


WASHINGTON. 


8EATTLE— 
Dexter.Horton  A  Oo. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Pujret  Sound  Nat.Bk 
8candlnavlan-Amer 

loan  Bank  

Seattle  Nat.  Bank . . . 
8huey&Co.,  H.  O... 
Washington  Nat  Bk 
Am.Sak.Bk.A  Tr.Co 
Union  Sav.  <fe  Tr.  Co 
Washington  Tr.  Co.. 

8POKANE— 

Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank 
8pok'ne&East.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Nat.Bk.of  Commeroe 
Pacific  Nat.  Bank.. 
Fidelity  Trust  Oo.... 


200,000 
150,000 
303,000 
100,000 
800,000 

800,000 
300,000 
100,000 
100,000 
p  101,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
100,000 
100,000 

200,000 
300,000 
300,000 


349,883 
99,130 

138,336 
50,014 

216,11? 

162,739 

137,461 
3,259 

504,483 
41,629 
6<\60i* 

226,382 

160,602 
43,971 
80,009 

244,916 

91,211 

5,610 

192,000 

1,561 

85,493 


6,011,698  100 
1,694,242  100 
2,696,228  100 
1,248,218  100 
4,416,233  100 

4,180.635  100 
3,435,775  100 
152,562  100 
4,065,309  100 
1.129,560  100 
1,287,323  100 
2,153,222  100 

1,681,932  100 
630,354  100 
3,598,384  100 
2,756,016  100 
3,271,683  100 
164,624  100 

1.800,000100 
2,109.894100 
1,829,619  100 


Per  <hare 


625 


Per 
200 
165 
135 
250 


100 

Per 
175 
150 
110 


•550 


<hare 
250 
175 
150 
260 
80 

ihare 
200 
200 
120 


WEST  VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling... 
Centre  Wheelin  g  8a  v 
Olty  Bk.  of  Wheeling 
Commercial  Bank... 

German  Bank 

Germania  Half-Dol- 

lar  Savings  Bank. . 
Nat.  Bank  of  W.  Va 
Nat'l Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 
Security  Trust  Co. . . 


Capital. 


175,000 
200,000 
25,000 
150,000 
100,000 
p  80,000 

60,000 
200,000 
300,000 
100,000 
p  25,000 

25,000 

432,000 

p  300,000 


Surplus 
<t  Profits. 


Cross 
Deposits. 


106,034 
48,347i 
5,000 
131,418 
114,400 
333,363 

28,500 

82,385 

275,79  L 

50.000 

20,010 

14,000 

359  611 

176,435 


P>r 


1,098.305  70 
1,257,795  100 

250.000  100 
1.654,242!100 

489.500  100 
2,002,139  100 

698,543  100 
409,750  100 

1,907,763  100 
501.347  20 
179,963  100 
600,000  50 

2,813,646100 
778,7O5!l00 


Bxd. 


Per 


Atk. 

share 
105 
132 
115 


175 


235 
"98" 


200 
450 

140 


100 
165 
205 

192 1* 


WISCONSIN. 


„  La  Crosse.— 
Batavlan  Nat.  Bank 
ExohangeStateBank 
Nat.Bk.  of  La  Crosse 
8eourity  Savings  Bk. 
State  B'k  of  La  Crosse 
.  Milwaukee.— 

Hrst  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.... 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisoonsin  Nat.  Bank 
Fidelity  Trust  Co.... 
Milwaukee  Trast  Oo. 
Wisoonsin  Trust  Co.. 


400,000 
25,000 

250,000 
30,000 
50,000 

al,500,000 
250,000 
300.000 
800,000 
800,000 
450,000 
500,000 
200,000 
100,000 

?1,500,000 
125,000 

p  297,500 
500,000 


108,400 
2,600 

205,039 

4,729 

53,000 

45,395 

76,849 

58,732 

193.171 

162,467 

99,149 

352,937 

615,759 

11,752 

981,515 

5,015 

65.749 

92,617 


2,787,280 
14  5,000 

3,112,750 
153,798 
884,600 


11,756 

1,621 

1,911 

3,812 

5,243 

2,581 

5,122 

9,042 

1,209 

11,517 

421 

826 

851 


,578 
,337 
,990 

080 
,212 
,169 
,ft88 
,540 
,591 

239 
,273 
,183 
,244 


100 
100 
100 
100 
100 

100 
100 

ioo 

100 
50 
100 
250 
100 
100 
100 
IOO 
100 


Per 
140 


200 

Per 
170 
140 
130 
160 
200 
110 
198 
300 
250 
240 
100 
125 
130 


ihare 
150 
.10 
250 


'hare 

175 

142 

140 

170 

205 

111 

205 

325 

275 

248 

108 

140 

145 


WYOMING. 

Cheyenne— 
First  National  Bank 

100,000 
100,000 

74,923 
57,30? 

1,208  078 
1,015,446 

Per 

share 

8t'k  Growers'  N.  Bk. 

... 





CUBA. 

Capital. 

Surplus 
<£  Profits. 

Cross 
Deposits. 

PV 

Bid. 

!<*. 

Havana— 
Nat.  Bank  of  Cuba.. 

5,000,000 

219,835 

11,022,918 

100 

■  •■«« 

CANADA. 

NEW    BRUNSWICK. 

Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Bank  of  New  Brims. 

8T.  8TEPHEN— 
St.  Stephen's  Bank.. 


Capital. 
Paid  in. 


"rices  are 
$ 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
9 
175,000 

800,000 

45,000 


Deposits. 


<wt  per  sha 
9 
468,819 

4,034,912 

422,179 


PV 


re. 
150 
100 
100 


Bid. 


Per 


Ask. 


cent. 


NOVA    SCOTIA. 


Halifax— 
aank  of  Nova  Sootla 
Royal  Bk.of  Canada 
Union  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth. 


2.331,800 
3,000,000 
1,336.150 


3.735,680 

3,000,000 

970,000 


300,000     In  liqui  dation 


7i22,6P4.102|lOO 
7)23,725  489  100 
A6.675.168    60 


Per 

263 
811 


cent. 

868 
215 


ONTAKIO. 


Hamilton— 
tank  of  Hamilton.. 

08HAWA— 
Vestern  Bk.of  Can 

OTTAWA— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com. . . 
Grown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


8,415,980 

650,000 

8,500,000 

3,410,765 
9,793.150 
708,752 
3,000,000 
3581,325 
1,000,000 
1.500,000 
1,598,034 
1,000,000 
3.000,000 


2,415,930 
250.000 


19,825,731 
4,030,319 


2,500,00016,465,346 


3,710.765 
3,937,260 


3,500,009 
3,581,325 
1,000,000 
650,000 
474,601 
1,000,000 
1,100,000 


20,327,109 
A71, 155.941 

1,629,089 
30,096,540 
24,036,250 

2,371,806 
11,273,166 

8,096,515 
12,162,357 
16,461,415 


100 
LOO 
100 

100 

50 


50 
100 
100 
100 
100 

50 
LOO 


Per  cent. 

220 1*  221 


237 


267 
238 

i34* 

33o" 
139 


239 

169^ 


269 

135" 

140* 


PRINCE     EDWARD     ISLAND. 


CHARLOTTETO'N- 
Mer.  Bk.  of  P.  E.  Is. 


344,073 


296,0001   992,616 


Per 


cenu 


QUEBEC 


Montreal—    . 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banqne  Nationale... 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaointhe 

ST.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,66t; 
2,000,000 
6,000,000 
3.000.00J 
823,324 

1,500,000 
2,500,000 
2,600,000 

329,515 

299,270 

2,500.000 


10,000,000 
2,044,000 
1,200,000 
3,400,000 
3,000,000 


500,000 
1,050,000 
1,100,000 

75,000 

10,000 

1.500.000 


/( 117  109,115 
A19, 187,813 
10,176,457 
/128.759.654 
20,116,816 
2,491,737 

7,015,868 

8,497,546 

15,883,986 

677,677 

273,320 

10,73^,873 


100 
\ 

100 

100 

50 

25 

30 

100 
100 


50 


Per 

256^ 

140 

142 

163 

227 


163 
135 
145 


161 


cent. 
25T* 
143 
145 


230 


*  Sale  price.  t  Book  value.  U  Par  of  this  bank  is  *50.  a  Capital  to  be  Increased.  e  To  consolidate  with  Bank  of  Mon- 

treal,      a  No  deposits ;  does  not  do  a  general  banking  business.       h  Including  deposit*  else  wnere  than  in  Canada.         n  Nominal.        pThM 
Is  capital  paid  In;   authorized  amount  is  larger.  o  Capital  and  surplus  to  be  Increased.       x  Ex-dividend. 
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WAND-BOOK    OF 
RAILROAD    SECURITIES. 


(Issued  Semi  Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Ohroniolh.) 


JULY,  1905,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  to  July  1,  1905. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in   the    years  1902, 
1903,  1904,  and  to  July  1,  1905. 

DIVIDENDS   ON    RAILROAD   STOCKS   AND    LEADING    INDUSTRIAL   STOCKS  paid  during  each  of  the 
years  1899  to  1904,  inclusive,  and  to  July  1,  3905. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 


In    Quantity,    with    Firm    Card   on    Covers,    at   Special   Prices. 


WILLIAM    B.    MA.JSJL    COMPANY,    PUBLISHERS, 

Pine  St.,  Cor*  Pearl  St^  IV.  Y. 


64 


/p   The  - 

Uommf  trial  | 


INCLUDING 


Sank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi  Amraaap) 

Hallway  an<>  Industrial  Section  (Quarterly)  Street  Eailway  Section  (Th^|^Be 

WIMMM  BeDMA  COMPAM;  Publishers. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


r  I  iHE  CHRONICLE  ;a  a  weekly  newspaper  of  64  to  80  pages,  published 
**■    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating  to   the  various  matters  within 
its  scope. 

A   unique   feature  of  the   Chronicle  is   its 

FOUR     EXTRA     SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  Issued  semi-annually  In 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
Indebtedness  and  general  financial  condition  of  StateB,  Counties  and  Cities;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  in  February  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities 
of  the  country,  tneir  stook,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  flO  Charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam    Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,   Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  WJf  HT Q  «i  For  the  United  States,  Canada  and  Mexico,  including  all  extra  Sections,  $10* 
(For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13. 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Ohbon- 
iolx,  and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  ma' 
for  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


The  Equitable  Trust  Company 

162     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $500,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  MoNALLY, 


J.  S.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS! 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asat.  Treas, 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANGE, 


57    BROADWAY,   NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President, 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000. 

Surplus,  $1,000,000. 


Tlic^  Mdr  tlieril  Trust 


COMPANY 


CHIOYGO 


Banking  Department. 

Savings  Department. 
Trust  Department, 


DIRECTORS: 

A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.A  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


71     BROADWAY: 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


J.   P.   MORGAN    &    CO., 

WALL   STREET,  CORNER   BROAD, 


New  YorK. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits,  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD    BROAD    STREET,    LONDON. 


>.«D 


TV   | 


SECTION 


PAGES    1   TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


f                                                                                                                                                       PAGE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  OCTOBER 21 

pj 

COAL,  IRON  &  STEEL  STOCKS 

DO               DO          BONDS 

ELECTRIC,  GAS  &  POWER  STOCKS.. . 

DO               DO                 BONDS.... 

EXCHANGE  SEATS 

INSURANCE  STOCKS 

MARINE  INSURANCE  SCRIP 

lOE. 

45 

44 

HI                       NEW  YORK  STOCK  EXCHANGE- 

Recobd  op  Bond  Sales  and  Prices...    23 
Record  op  Stock  Sales  and  Pkices..    32 

11                       GENERAL  RAILROAD  QUOTATIONS— 

45 
44 
46 
46 
46 

11                       STREET  RAILWAY  PRICES  - 

STATE  AND  MUNICIPAL  BONDS  ....     49 
FOREIGN  GOVERNMENT  BONDS 49 

MANUFACT'G,  Northern  &  Southern. 

MINING  STOCKS 

REAL  ESTATE  TRUST  &  LAND  ST'CKS 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS.. 

TELEGRAPH  &  TELEPHONE  ST'CKS 

DO              DO                       BONDS 

WATER  BONDS 

MISCELLANEOUS  STOCKS 

46 
47 
47 
47 
47 
45 
45 
47 

BANKS  AND  TRUST  COMPANIES. ...     54 
I^'We   HAVE   NO   EXTRA 

DO                     BONDS 

copies  of  this  Section. 

45 

TKToT7-^-nn  Tr>< 

3j?4,  1905. 

WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

1                                      PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Sneered  according  to  Act  of  Congress  li  tae  y^a^  1905.by  Wtluam  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  DO    i 

I 

a  . 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OP  TOJS 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND     VIENNA. 

Issue  Letters   of  Credit  for   Travelers,   available  in  all 

parts  of  the  ivorld. 

Draw  Bills  Of  Exchange  a»d  make  Telegraphic   Transfers  to   EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*   Letters    of    Credit  Members  of  New  York,  Boston  and 

available  IN  ALL  parts  OF  the  world.  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1904. 
Income  for  Year  1904.        -----  $81,002,984  57 

Paid  to  Policy-holders   ------        34,726,548  34. 

Legal  Reserves,  etc.  -  366,620,552  73 

Guarantee  &  Dividend  Funds  -  74>357>8 18  43 

Assets    --------  440,978,371  16 

'Insurance  in  Force        -----«  1,547,611,660  o^ 

'Increase  of  Insurance  -----  102,382,97900 

Annuities  in  Force  -  -  2,686,419  46 

Increase  of  Annuities  -  -----      236,787  6f 

*  Insurance  written,  bat  not  yet  paid  for,  excluded. 


ROBERT  A.  GRANNISS) 

y  VIce-Presicleote 
WALTER  R.  GILLETTE) 


ROBERT  H.  McCURDl General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHN  A.  FONDA 3d  Vice-President 

FREDERIC  CROMWELL      -  Treasurer 

EMORY  McCLINTOCK      ........        .        ....  Actuary 

WILLIAM  J.  EASTON      ) 

(....«.        .,.,,,*.         Secretaries 
GRANVILLE  M.  WHITE  S  ^^ 


Wew  ffiorh  Cits. 

Chemical  National  Bank. 

Statement  at  close  of  business  Aug.  25,  1905. 

ABSKTS. 

Loan*  and  discounts.... •23,997,233  17 

United  Stat*t  bonds 50,000  00 

Other  bonda  and  atocka i>367>373  68 

Banklng-boase  and  real  eatate 484,305  55 

Duefrom  banks 1,145,938  80 

Ezcbanres  for  Clearing  house,  etc 1,763,477  30 

Due  from  U.  S.  Treasurer... 100,000  00 

Case  on  band,  vl».— 

Specie $3,861,494  10 

Legal  tender  notes ;  1,810,741  00 

5,673,335  xo 


S34.579.343  60 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund..........................................      6,000,000  00 

Undivided  profits .*. 1,806,487  87 

State  bank  notes  outstanding 10,848  00 

Deposits,  vis : — 
IndlTid'ala,  Arms  A  corporation*. 1 19, 4  65, 352  68 
Banka,  bankera  &  trust  compa's.     6,956,655  05 

36,433,007  73 

Tax  reserve  account 40,000  00 


WM.'H.  PORTER.  President. 
rSs-NOIS  HALPIN.  Cashier. 


434.679,343  60 
OFFICHRB: 

J  AS  L.  PARSON,  Asst.  Cashier. 

JOS.  3.  MARTINDALB.  Asst.  Cashier 


OftlOINAL  CHARTER  l*t» 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts... $5,841,56000 

U.  S.  Bonda x, 000, 000  00 

Other  bonda  and  securities.. 3,470,983  56 

Banking  bouse.. 50s, 000  00 

Due  from  banka 94.633  89 

Exchangea  for  Clearing  House   $5,631,751  77 

Caah 1,770,703  99  7i39».455  70 


S17.299.63S  11 
LIABILITIES. 

Capital $1,000,000  oe 

Surplus  and  profits  (earned).. 3,389,901  33 

Circulation  outstanding......... ....................         977,897  50 

Depoaita 13,031,834  49 

S17.299.638  21 


OFFICERS: 

SAM  DHL  WOOL VHRTON,  Pros.  AL  KI ANDBR  H.  STBVBNB.  Vloe-Pr es. 

GEO.  B.  LEWIS,  Cashier.  H.  T.  M ANSON,  Asst  Cashier. 

DIRBCTORS: 
ADRIAN  I8BLIN  JR.,  W.  BMLBN  ROOBHVHLT. 

THOMAS  DENNY,  CHARLES  A.  PBABODT, 

FRBDBRIO  W.  STBVBNS.  8AMDBL  WOOLVBRTON, 

ALEXANDER  H.  STBVBNS.  CHARLES  W.  TWBBD. 


The    Hanover    National    Bank 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


P'C'  Box  2500. 


8TATEMENT  OF    CONDITION    AUGUST    25, 
RESOURCES. 

LOANS  AND    DI8COUNTS $48,794,01076 

UNITED    8TATB8  BONDS 3,547,860  00 

STOCKS,  SECURITIES,    ETC.... 3.310,379  01 

BANKING  HOU8B  AND  REAL  B8TATB  5,096,883  33 

CA8H    AND    OTHER  ITEMS 44,736,980  80 


7005. 


1104,486,118  89 


LIARILITIES. 

CAPITAL  STOCK  PAID  IN $8,000,000  00 

SURPLUS 6,350,000  00 

UNDIVIDED  PROFITS 641,184  70 

NAT'L  BANK  NOTES  OUTSTANDING.  1,300,000  00 

DEPOSITS 91.835,939  19 

UNITED  STATES  BOND  ACCOUNT 1,559,000  00 


$104,486,113  89 


OFFICERS  : 


JAS.  T.  WOODWARD,  Prealdent. 

JA8.  M.  DONALD,  Vice-Piealdent. 

WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vlce-Prealdent 


ELMER  B.  WHITTAK  ER,  Cashier. 

WM.  I.  LIOHTHIPE,  Aaa't  Caahier. 
HENRY  R.  CARSB,  Aaa't  Caahier. 

ALEXANDER  D.  CAMBBLL,  Aaet.  Caahier. 


CHARLES  H.  HAMPTON,  Asst.  Caahier. 


THE  CITIZENS  CENTRAL  NATIONAL  BANK 


P.  O.  Box  400. 


OF  NEW  YORK, 
3SO      BROADWAY 


REPORT  AT  CLOSE  OF  BUSINESS  AUGUST  26,    1906. 


RESOURCES: 
LOANS,  DISCOUNTS    AND    INVESTMENTS. 

OUB  PROM  BANKS 4,306,341  08 

CASH  AND  CASH    ITEMS 5,687,388  80 

ASSETS   OP    CENTRAL     NATIONAL    BANK    IN 

LIQUIDATION 323,488  81 


LIABILITIES! 

$17,799,668  35    CAPITAL $2,550,000  00 

SURPLUS  AND  NET  PROFITS 576,685  20 

CIRCULATION 1,552,497  50 

DEPOSITS 23,080,530  09 

BONDS  BORROWED 340,000  00 

RESERVED   FOR   TAXES 17,174  25 


$28,116,887  04 


$28,116,887  04 


OFFICERS: 

EWALD  FLEITMANN,  Vice-President. 
NELSON  A.  REYNOLDS,  Assistant  Cashier. 
LEO  H.  McCALL,  Assistant  Cashier. 


EDWIN  S.  8CHENCK,  President. 

HENRY  DIMSE,  Cashier. 

ALBION  K.  CHAPMAN,  Assistant  Cashier. 

Mart  Centrally  Located  for  Dry  Goods  and  Allied  Trades.        An  Account  from  you  would  be  Appreciated. 

UNITED  8TATE8  DEPOSITARY. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  dose  of  business  Aug.  25,   1906. 

RESOURCES. 

Loans  and  discounts $11,087,900  99 

U.  S.  bonds  and  other  securities 305,861  41 

Banking  house 1,000,000  co 

Cash  and  cash  items 13,647,136  34 

$36,040,889  74 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 2,935,250  54 

Circulation 49,200  00 

Reserved  for  taxes 37,500  00 

Deposits _ 30,018,939  20 

$36,140,889  74 
OFFICERS: 
EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 


3 

Boston,  flDass. 

AMER1GAN  LOAN  >  TRUST  COMPANY 

53  STATE  STREET. 

Statement    of  condition  April  24,  1906. 

ASSETS. 

Commonwealth  of  Mass.  bonds $100,00000 

City  of  Boston  bonds 300,000  ot 

Other  investments,  bonds  and  stocks 1,837,019  24 

Demand  loans 2,207,688  21 

Time  loans 4,954,28a  49 

Cash  in  office  and  in  banks 2,048,484  59 

$11,447,474  64 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  from  earnings..............................      1,500,000  o« 

Undivided  profits  (net)  212,76144 

Deposits 8,734,713  «' 

$11,447,474  64 
BOARD    OF    DIRECTORS: 
C,  F.  ADAMS,  3d,  GORDON  DHITBR,  FRANCIS  PBABODY  JB. 

F.  LOTHROP  AMB8,         BTJGBNB  N.  FOS8,  ALBERT  A.  POPS. 

HOBART  AMBS.  BLMBR  P.  HOWB,  N.  W.  BICB. 

HDWIN  F.  ATKINS,  DAVID  P.  KIMBALL,     BOTAL  BOBBINS, 

CHARLBS  S.  BIRD.  N.  W.  JORDAN,  P.  L.  SALTONSTALL, 

GEORGB  W.  BROWN      JOHN  LAWRBNCB,  CHAS.  W.  WHITTIBB. 

8AMUBL  CARR,  S.  B.  PBABODY, 

OFFICBBS: 
N.  W.  JORDAN,  President.  O.  H.  BOWBN,  Secretary. 

B.  A.  COFFIN,  Treasurer.  G.  W.  ADBYAN8BN,  Aist.  Secretary., 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital  and  Surplus, $10,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  AUGUST  25,  1906. 


RESOURCES. 

CASH  AND  AMOUNTS  DUB  FROM  BANRS,  ETC. .$31,896,171  90 

LOANS  AND  DISCOUNTS 72,036,60190 

SECURITIES 4,937,260  86 

BANKING  HOUSE 2,405,486  87 

DUB  FROM  U.  S.  TREASURER 404,000  00 

$111,678,610  62 


LIABILITIES. 

CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,221,697  32 

CIRCULATION 2,894,430^00 

DEPOSITS 98,469,677  61 

OTHER   LIABILITIES 92,805  69 


$111,678,610  62 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
STUYVESANT  FISH,  Vice-Pres.  GILBERT  Q.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUYVESANT  FISH, 
GEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIETOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN  E.  BORNE, 

LEWIS  CASS  LEDYARD, 

GILBERT  G.  THORNB,  "£ 
JOHN  C.  McKEON. 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-43  WALL  STREET, 
43-45-47-49  EXCHANGE  PLACE, 
NEW  YORK. 


Capital,  $2,000,000.  Surplus  and  Profits,  $2,000,000 

Deposits,  $20,000,000. 


officers: 

ALFRED  H.  CURTIS,  President. 

CHARLES  W.  MORSE,  Vice-President. 

HENRY  CHAPIN  JR.,  Vice-President. 

EDWARD  B.  WIRE,  Cashier. 

J.  FREDERICK  SWEASY,  Assistant  Cashier. 


Foreign  Exchange  Bought  and   Sold.  Travelers'  Letters  of  Credit  Issued, 

1  Safe  Deposit  Vaults  Under  Banking  Rooms. 


Established  1858. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    St    184    BROADWAY. 

Branch  :  Bowery  and  Grand  Street. 


Capital,     ... 
Surplus  and  Profits, 


$750,000  00 
$1,097,000  00 


B.  W.  JONB8  JR.,  President. 
NHL8ON  a.  AYRHS,  First  Vloe- President. 
LUDWIG  NI88BN.       ) 
BRSBLNB  HBWITT,  >  Vice-Presidents. 
CHAB.  J.  DAT.  ) 

GKO.  W.  ADAMS,  Cashier. 
RICHARD  B.  EsTERBSOOK,  Asit,  Cashier. 

DIRBCTORS 

H1LSON  «.  ATRE8.  Vice-President. 

CHARLES  K  BBBKMAN,  PhUbin.  Beekman  A  Menken,  Attorner*- 
SAMTJBL   BKTTLB.  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
1  UGBNB  BRITTOK,  Vice  r rest.  Nat.  City  Bk.,  Brooklyn. 
Treas  Broadway  Sarings  Institution,  N.Y 
ANDERSON  FOWLER  Capitalist. 

STEPHEN  R  HAL8EY,  Capitalist. 

LSADORE  HBRNSHEIM,  Capitalist. 

EK8K1NH  HBWITT.  Vloe  President  Trenton  Iron  Co. 
B..W.  JONES  JR..  President. 

HUGH  KHLL Y.  Merchant,  79  Wall  Street. 

RICHARD  B.  KELLY.  V.-Pres  Fifth  Nat.  Bank.  Attor'y  at  Law. 
GHARLB8  B.  LBV Y,  Cotton  Mer.,  30  Broad  St,,  of  M.  Levy  A  Sons.  New  Orleans. 
WILLIAM  MoCARROLL.   Vloe  Prest    American   Leather  Co. 
AL8XANDKR  McDONALD,  Capitalist. 
LUDWIG  NISSBN.  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  ft  New  York. 
JOHN  C.  WHITNEY,  Aaditor  New  York  Life  Ins.  Co. 

"TOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


Hew  l[>orft  Citr. 
THE 

IRVING   NATIONAL 


BANK, 


IRYING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,  Surplus  and  Profits, 
$2,081,000. 


OFFICERS: 
CHARLES  H.  FANCHBR,  President. 
CHARLES.  F.  MATTLAGE,  Vice-Pros. 
SAMUEL  3.  CONOVER,  Vlce-Pree. 
BBNJ.  F.  V/ERNER.  Caahier 

EUGENE  VAN  ZANDT,  Ast.Cash 


Mercantile    and    personal   account*   handled 

with  dispatch  and  upon  mutually 

satisfactory  term*. 


Hew  J2orft  <ntg. 
THE 

Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, $500,000 

Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 
-      Vice-President 

.  Cashier 
Assistant  Cashier 
Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited, 
CORRESPONDENCE   iNVITED. 


MERCHANTS' 

NATIONAL 

BANK 

Or  THE  CITY  OF  NEW  YORK, 

4«    TVall    Street. 

Capital,  $2,000,600. 
Surplus  and  Profits,  $1,400,100, 

WOUND  EH,    1808. 

OFFICERS : 

Robert  M.  Gsllaway,      President. 
Elbert  A.  BrinckerhoB,  Vice-President 
8amnel  3.  Campbell,       Cashier. 
Albert  S.  Cos,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  8.  Trust  Co. 
Elbert  A,  Brlnckerhoff, Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
Quitav  H.  Schwab,       Oelrichs  &  Co. 
Donald  Mackay  Mackay  ft  Co. 

Robert  M.  Qallaway      President 


Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Bldredge, 
Joseph W.  Harriman, 


Brown  Bros,  ft  Co. 
V.-P.  Central  Trost  Co. 
Pres.  Gorham  Mfg.  Co, 
Bldredge,  Lewis  ft  Co, 
Harriman  ft  Co. 


Commenced  Business  April  II,   1904. 


THE 


Coal  and  Iron  National  Bank 


OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts $1,789,967  gt 

United  States  bonds 100,000  ee 

Other  bonds 816,7483! 

Due  from  banks 613,30665 

Due  from  U.  S.  Treasurer 5,000  ee 

Cash  and  sight  exchange 1,641,71s  15 

$4,986,786  II 

LIABILITIES. 

Capital  stock 8300,000  oe 

Surplus 180,000  ee 

Profits 44,913  87 

Circulation 100,000  ee 

Depoeits 4.339.*  »7  *> 

Reserve  for  taxes *,593  97 

$4,966,736  II 
OFFICERS  t 

JOHN  T.  8PHOULL,  President. 

ANTHONY  A.  LI8MAN.  Yloe-Preitdent.       DAVID  TAYLOR,  8d  Vloe-Pm. 

ADDISON  H.  DAT.  Cashier. 


BIbang,  1R,  J£, 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Aug.  25,  1906, 

resources. 

Loans  and  discounts................................  86,461,181  17 

U.  8.  and  other  bonds 1,943,306  74 

Real  estate 175,000  00 

Cash  and  reserve  in  banks 3,839,648  39 

Due  from  other  banks 3,»S7,7'»  °5 

$16,777,917  36 
LIABILITIES. 

Capital  stock 500,000  ee 

Surplus  and  profits 1,151,774  73 

Circulation 391,800  so 

Deposits 14.733.34*  *> 

$16,777,917  36 
OFFICERS: 
ROBERT  C.  PRUYN.  President.  BDWARD  J.  HUSBBY,  Cashier. 

ORANGE  BARD,  Vice  President.  HUGH  N.  KIRKLAND.  AssL  Cashier. 

:  1 1  A  RLH8  H.  SARIN,  Vloe-Preslden t.     W .  W .  B ATCIJ  HLDB R,  Auditor. 

DESIGNATED  DEPOSITARY  Of  THE  UNITED  STATES.' 
STATE.  OTiNEW  YORK  AND  OITY.OW  ALBANY. 

Items  #n  all  New  York  State  and   New  Bnclaaa   »«UU   handled 

direct. 
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Utartforfc,  Conn. 

THE 

/ETNA   NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

8URPLUS  AND  PROFITS, 

0EPOSIT8  (OVER) 


§525,000  00 

8700,000  00 

$3  000  000  00 


OFFICERS 
A.  SPENCER  jr.,  President. 
A.  R.  HILLYKR,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

DIRECTOR8 
Hon.  MORGAN  O.BULKBLST,       JAMBS  B.  CONB, 
APPLBTON  R.  HILLYBR,  ALFRED    SPBNCBR    Jr. 

MORGAN  B.  BRAINARD,  A.  G.  LOOMI8, 

W.  R.  C.  CORSON. 

THIS  SANK  OFFER8  TO  DEP08ITOR8  EVERY  FACILITY  WHICH  THEIR 
■ALANCE8,  BU8INE88  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Giren  to  Hartford  Collections. 


Paterson,  1FL  3. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  25,  7905. 

RESOURCES. 

Time  loans Si. 5*  1,957  06 

Demand  loans 431,413  16 

United  States  bonds......... 441,000  00 

Other  bonds,  etc... 387,116  77 

$a, 801, 486  99 

Real  estate '. 340,870  87 

Dae  from  banks.. 9469,72572 

Due  from  Treasurer  United  States.         11,200  00 

Cash  and  cash  items 179,68109        660,60681 

Premium  on  U.  8.  Bonds 13,500  00 

S3.816.464  67 
LIABILITIES. 

Capital  stock $500,000  oe 

Surplus  and  profit  and  loss 631,455  88 

Circulation 344,300  00 

Deposits 1,176,708  79 

United  States  bond  account 164,00000 

«™r„™,a  S3.816.464  67 

OFFICERS : 

SDWARD  T.  BELL,  President.  ROBERT  J.  NELDBN,  Cashier. 

JOHN  REYNOLDS,  Ties-President  WHITFIELD  W.SMITH.  Asst,  Cashier 

DIRECTORS: 
ALPHBUS  S.  ALLBN.  W.  O.  FATBBWEATHBB, 

D  WIGHT  ABHLBT,  W.  B.  GOURLBY, 

EDWARD  T.  BBLL  LEOPOLD  METER. 

WILLIAM  BARBOUR,  ROBBBT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  JOHN  REYNOLDS 

J08BPH  W.  CONGDON,  ROBERT  WILLIAMS. 

Prompt  Attention  Given  to  Collections. 


mewarft,  fl*.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  In  the  State. 


ORGANIZED  IN  1804. 


Capital,     . 
Surplus  and  Profits, 


$1,000,000 
1,475,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  Cashier. 

DIRECTORS. 
James  R.Sayre  Jr.,         Horace  T.  Brumley,       Matthew  T.  Gay, 
Samuel  S.  Oeirsls,  James  P.  Ousenberry,  David  H.  Merritt, 

James  A.  Banister,  John  O.  H.  Pitney,        James  S.  Higbie, 

Fred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.Baldwin, 

Wynant  D.  Vanderpool. 


Special  Attention  €riren  to  New  Jersey  Collections. 

IFlewarft,  in.  3. 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Aug.  25,  1905. 
RESOURCES. 

Loans,  discounts  and  investments... 89,611,806  45 

Real  estate...........................................  300,000  oe 

United  States  bonds 3x0,000  0* 

Due  from  banks 531,350  15 

Cash  and  reserve 1,839,914  7s 

$12,603,071  32 
LIABILITIES. 

Capital  stock 91,500,000  OS 

Surplus  fund..... 1,500,000  00 

Undivided  profits 457,549  5> 

National  bank  notes  outstanding 200,000  oe 

Deposits 8,336,357  64 

Due  to  banks 5x9,364x6 

U.  S.  Bond  Account... .  100.000  oe 

$12,603,071  32 
WILLIAM  SCHEERER,  President. 

LESLIE  D.  WARD,  Vice-President.       UZAL  H.  MoOARTBR  Vice-President 

ARCHIBALD  W.  CONKLIN.  Cashier. 

ALBERT  HABFELL  Asst.  Cashier.       ERWIN'D.  FARNSWORTH.AsskCash 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Verses  <nt£,  m.  3. 

FIRST  NATIONAL  BANK, 

JERSEY  CITY. 

Statement  at  close  of  business  Aug.  25,  190b. 

RESOURCES. 

Loans  and  discounts 83, 769, 786  0 

Due  from  banks  .and  bankers 3,800,7x1  Cg 

Real  estate  and  securities 1,134,4x1  4s 

United  State*  bonds 603,000  00 

Cash  and  reserve 931,731  xo 

$9,238,640  24 

LIABILITIES. 

Capital 8400,000  00 

Surplus  and  undivided  profits... 1,102,995  *g 

Circulation *...  388,100  00 

Deposits.. 7.347.544  95 

$9,238,640  24 

B.  F.  C.  YOUNG,  President.  GEO.  W.  CONKLIN,  Cashier. 

9B0.  T.  SMITH,  Vioe-Presideat.  JOHN  W.  OMBBRSON.  Asst-Cashler 

UNITED    STATES    DEPOSITORY. 


Buffalo,  1R.  2J>. 

The  Marine  National  Bank 

OF   BUFFALO. 

CBiBTIEID  AS  A   BTATB  BANK   AUOUST  1,  1850. 
CHARTERED  AS  A  NATIONAL  BANK  APRIL  1,  1902. 

Statement  of  condition  Aug,  25,  1905. 

RESOURCES. 

Time  loans (9,397,789  70 

Call  loans 4,673,180  38 

Cash  on  band  and  with  banks......... 5,317,445  46 

U.  8.  Government  and  other  bonds .  3,133,348  65 

Banking;  house  and  lot............ 350,000  00 

Total $22,671,74419 

LIABILITIES. 

Capital  stock 1330,000  00 

Surplus  and  undivided  profits 3,138,433  87 

Circulation 190,000  00 

Deposits.............. 30,133,3x0  33 

Total .$22,671,744 19 

OFFICERS : 
STEPHEN  M  01  BMBNT,  President.  JOHN  H.  LA8CBLLB8,  Cashier, 

f  OHN.J.  ALF21CHT,  Vice-President.         HBNRY  J.  ACER.  A«j't  Cashier , 
CLIFFORD  HUBBBLL,  Asst.  Cashier 
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IPMlaoelpbfa,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED  18Q7. 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS 1,080,000 

DIVIDENDS  PAID 12,307,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD. 
CRaICJB  LIPPtNCOTT,  JOSEPH  WHARTON.  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  E.  EL  McCULLODGH.  GEO.  C.  THOMAS, 

HENRT  a  STRODP.       GEORGE  L.  FARNDM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNT8  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


pbtla&elpbta,  pa. 


The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  investments $8,738,316  00 

Exchanges  for  clearing  house 2,309,627  08 

Due  from  banks  and  bankers 1,279,739  37 

Cashand  reserve 2,978,148  71 

$15,305.8^116 
LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits  (earned). . .     2,518,351  53 

Circulation 48,200  00 

Deposits 11,989,279  63 

$15,305,831  16 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  Asst.  Cashier. 

Aeesmnta  of  banks,  bankers,  Individuals,  firms  and  carvarmtlaaa 

Invited  on  the  most  liberal  terns  eonalatent 

with  ante  banking. 


The   Philadelphia  National   Bank 

419.423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  25,    1905. 


RESOURCES. 

Loans  and  discounts $26,466,767  86 

Due  from  banks 4,287,282  12 

Clearing  house  exchanges 2,383,362  47 

Cash  and  reserve 8,450,600  76 

$41,588,022  21 


LIABILITIES. 

Capital  stock :  $1,500,000  00 

Surplus  and  net  profits 2,012,392  59 

Circulation 1,042,000  OO 

Deposits 36,433.629  62 

$41,588,022  21 


OFFICERS : 
N.  PARKER  SHORTRIDQB,  President.  v 

LINCOLN  QODPREV,  Vice-President  LKVI  L.  RUB,  Vice-President.  HARRY  J.   KBSBR,   Cashier. 

HORACB  PORTESCUB,  Assistant  Cashier. 

DIRECTORS: 

ALPRBD  C.  HARRI8ON,  BDW.  T.  STOTBSBUR1  , 

LBVI  L.  RUB,  JAMES  P.  HOPB. 

OBOROB  H.  PRAZIBR,  EPPINGHAM  B.  MORRIS, 

A.  J.  CAS8ATT,  RANDAL  MORGAN, 

PBRCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE   H.  McPADDEN, 

Accounts  of  Banks.  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


N.  PARKER  SHORTRIDQB, 

RICHARD  ASHHURST, 

LINCOLN  OODPREV, 

JOHN  H.  CONVERSE, 
GEORGE   WOOD, 


pbtlaoelpbta,  pa* 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  29,  1905. 

ASSBT8. 

Cash  on  hand $1,731,030  36 

Due  from  banks  and  bankers 4,931,710  56 

Collateral  loans 21,200,310  Bo 

Investment  securities — 

Stocks,  bonds,  etc $14,666,314  11 

Mortgages 37', 197  00 

«5.037.6"  «i 

Real  estate 2,133,668  81 

Overdrafts 109  93 

Miscellaneous  assets  (ground  rents) 12,300  00 

$45,036,241  67 
LIABILITIES. 

Capital  stock.................... $3,500,000  00 

Surplus 7, is 00,0 00  os 

Undivided  profits  (less  expenses  and  taxes  paid).      1,891,623  50 
Deposits 33,144,618  07 

S46.036.241  67 
OFFICERS: 
B.  B.  MOBBI8.  President. 
W.  B.  BLT.  1st  Yloe-Presldent.  A.  A.  JACKSON.   2d  Vloe-Presldent. 

CHAB.  J.  RHOADR.  8d  V.-P.  A  Tress.      EDWARD  8    PAOB.  Secretary. 
OBOROB  H.  STUART  8d.  Asst.  Treas.    SAMUEL  W.  MORRI8.  Asst.  Sec'y. 
J.  SNOW  DON  KHOA  1)8.  Trost  Officer.      M.  T.  WRIGHT,  Real  Estate  Officer 
QKO.  TUCKBH  B1SPUAM,  Solloltor. 

AeU  <w  Kxecutor,  Administrator,  im»iee,  AMvnte  and    lititlmtr. 

Financial  agent  for  individuals  or  corporations. 

Aeu  as  Truwtee  of  Corporation  Uorigatu, 

DEPOSITARY   UNDER  PLANS  OF   REORGANISATION.  REGISTRAR  AND 

TRANSFER  AGENT 


[Baltimore,  fl>o« 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Aug.  26,  1906. 
resources. 

Loans $8,676,661  11 

U.  S.  bonds 450,00000 

8tocks  and  securities 411,391  •• 

Banking-house.. 411,417  39 

Exchanges  for  Clearing  House 311,896  15 

Due  from  banks 1,9*9.93*  74 

Cash  and  due  from  reserve  agents 1,171.31s  " 

914,674,624  62 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 848,136  8$ 

Circulation 355. 300  00 

Deposits 11,871,087  74 

£14,674,624  82 
OFFICERS. 

DOUGL.A8  H.  THOMAS,  President.  WM.  INGLE,  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cash.  J,  C.  FBNHAGBN.  Asst.  Cash. 

PROPITABLB    BUSINES8    SOLICITED. 


pbtlafcelpbta,  pa* 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Aug.  26,  1906. 
■BSOURCBS. 

Loan*  and  discounts ...•18,043,400  37 

Duo  from  bank*  .....................................      3,150,138  39 

Caoh  and  reoerro.... .......................... ......      5.940.040  80 

Exchange!  for  clearing  house... 1,847,788  19 

S28.987.427  81 
LIABILITIES. 

Capital 81,000,000  00 

Surplus  and  net  profits  .............................      1,730,123  54 

Circulation 100,000  00 

Deposits 36.057,304  37 

t28.987.427  81 
OFFICERS: 

J.  R.  MCALLISTER,  President. 

B.  P.  PA88MORB,  Cashier.      Charles  y.  TUACKAR A,  Assistant  Cashier 

Foreim  Exchange  Department,  WILLIAM  WRIGHT.  Manager. 

DIRECTORS: 
JAMES  W.  ALEXANDER,  WILLIAM  H.  JBNKB. 

WILLIAM  H.  BARNES,  EDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HENRY  TATNALL. 

JAMBS  0.  BROOKS,  LEVI  C.  WEIR, 

JOHN  H.  CONVERSE,  PAUL  M.  WARBURG, 

THOMAS  DlWITT  CUTLER,  H.  R.  WINTHROP. 

JOSEPH  G.  DARLINGTON,  JOHN  P.  DRYDBN. 

GEORGE  U.  FRAZIBR,  J.  B.  MCALLISTER, 

WILLIAM  F.  HARRITT.  F.  L.  BAILY, 

FRANK  K.  HIPPLB,  B.  B.  MORRIS. 

JAMES  H.  HYDE.  EDWARD  T.  ST0TB8BURT. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbtlaoelpbia,   pa. 

CORNEXGHANGENATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Aug.  26,  1906. 

ASS    T8. 

Loans  and  Investments 811,036,734  86 

Due  from  banks 1,883,554  17 

Cash  and  reserve 4,511,506  gy 

tl7.420.796  80 

LIABILITIES. 

Capital $500,000  ee 

Surplns  and  profits 946,154  60 

Circulation 494,800  ee 

Deposits 15,480,041  te 

tl7.420.796  80 

BENJAMIN  GITHBNS.  President.  OHAB.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  8UPPLBB,  Vioe-Pres.       M.  N.  WILLITS  Jb..  Asst  Cashier. 

DEPOSITORY  OF  THE  UN  ITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbilaoelpbta,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  26,    1906. 


RESOURCES. 

LOANS  AND  INVESTMENTS t26.191.647  86 

DUB  FROM  BANKS 2.666,637  63 

EXCHANGES  FOR  CLEARING  HOUSE 1.237.634,84 

CASH  AND  RESERVE 6.490.292  27 


TOTAL t37,686.112  60 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,936.416  99 

CIRCULATION 1,606.000  00 

DEPOSITS 31.146,696  01 


TOTAL tS7,686,112  60 


OFFICERS: 

FRANCIS  B.  REEVES,  PRESIDENT. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN.  VICE-PRESIDENT. 
JOSEPH  WAYNE  JR.,  CASHIER. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


JSalttmore,  /IDo. 

SEND  YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Temporary  Location: 
Corner  South  and  Lombard  Streeis. 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS. 


CORRESPONDENCE  INVITED. 


Mellon  National  Bank 

PITTSBURGH,  PA. 

Capital  and  Surplus,      .     $5,000,000. 

Assets, 30,736,325. 

Deposits, 25,040,628 

A.  W.  MELLON,  President. 
R.  B.  MELLON,  Vice-President.  A.  C.  KNOX,  Vice-President. 

W.  S.  MITCHELL,  Cashier. 

B.  W.  LEWIS,  Asst.  Cashier.    A.  W.  McELDOWNEY  Asst.  Cashier. 

H.  S.  ZIMMERMAN,  Asst.  Cashier. 


DIRECTORS: 


ANDREW  W.  MELLON. 
HENRY  C.  FRICK, 
P.  C.  KNOX, 
H.  C.  McKLDOWNBY, 
JAMBS  H.  LOCKHART, 
J.  M.  SCHOONMAKBR, 
B.  F.  JONBS  JR., 
RICHARD  B.  MBLLON. 
A.  C.  KNOX 
HBNRY  PHIPP8. 
WILLIAM  O.  PARK. 


HBNRY  C.  POWNBS, 
DAVID  B.  PARK. 
GEO  RGB  I.  WHITNBT 
WILLIAM  N.FRBW, 
WALTER  8.  MIT<  HELL, 
ROBERT  PITCAIRN, 
GBORGB  B.  SH^W. 
JOHN  B.  FINLBY, 
JAMBS  H.  HYDE, 
WILLIAM  B.  SCHILLBB 
MARSHALL  LOCKHART. 
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Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  SI, 170,000  00 


OFFICERS. 

JOHN  SKELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


X.  B.  Addison, 
Percy  S.  Bosher, 
Beverley  T.  Crump, 
Lewis  D. Crenshaw  Jr. 
8.  Dabney  Crenshaw, 
L.  L.  Dirlckson  Jr., 
Frank  Jay  Gould, 
T.  Francis  Green, 


DIRECTORS. 

John  J.  Hickok, 
Eppa  Hunton  Jr., 
Isaac  T.  Mann, 
,  J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Moncure, 
William  Northrop, 
Frederick  E.  Nolting, 
"William  H.  Parrish, 


F.  R.  Pemberton, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
•William  H.  Taylor, 
Ernst  Thalmann, 
S.  W.  Travers, 
John  SkeltonWllliams 
L.  M.  Williams, 


moriolfe,  IDa. 

The  CITIZENS  BANK 

OF  NORFOLK,  VA. 

ORGANIZED  1867. 


CAPITAL  ■ 

SURPLUS  AND  PROFITS 


$300,000 
280,000 


OFFICERS: 

W.  W.  MOSS    President. 
.  W.  PERRY,  ist  Vice-Pres.  TENCH  F.  TILGHMAN,   Cashier 

■IcD.  L.  WRENN,2dVice-Pres.       NORMAN  BELL  JR.,  Asst.  Cash. 
GEORGE  J.  TWOHY,  Trust  Office 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT. 


CHARTER     AUTHORIZES    TRU8T    AND    FIDUCIARY    ACCOUNTS. 


ALL,  1' KOFI  I  AIILF.  BISINKS"   SOLICITED. 


llnoianapolts,  flno. 

The  Merchants'  National  Bank, 

INDIANAPOLIS,  INDIANA.; 

Report  of  Condition  Aug.  25,  1906. 

RESOURCES. 

Loans $3,941,746  i] 

United  States  bonds 850,000  00 

City  of  Indianapolis,  Marion  and  other  county 

bonds 1,314,800  34 

Banking  House 115,000  o» 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $250,000  00 

U.  8.  bonds  on  hand 403  00 

Due  from  banks ..1,798,430  31 

Due  from  U.S.  Treasury 33,700  00 

Cash  (Gold,  9339,485  00) 769,818  90 

».'4».339ii 

$7,974,885  68 
LIABILITIES. 

Capital  stock 91,000,000  oe 

Surplus  fund  and  profits 575, 1  »o  69 

National  bank  circulation..........................  850,000  oa 

Deposits 5,399,766  o« 

United  States  Deposits 350,00009 

S7.974.886  61 
OFFICERS: 

O.  N.  FRBNZBL,  President, 
J.  P.  FRENZHL,  Vice-President.  O.  F.  FUKNZHL.  Cashier. 

FRBD  FAUNLET,  3d  Vloe-Pre»,  J.  P.  FRBNZBL  JR,  Asst.  Cashier. 

We  make  a  specialty  of  collections  in  th\s  State  and  vicinity,  end  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 


Worfolfe,  IDa. 

THE  I 

Norfolk  National  Bank 


NORFOLK,  VA. 


Capital, 

Surplus  and  Profits, 


$400,000 
500,000 


CAXDWBLL  HARDY,  President.         C.  W.  GRANDT.  Vice-President. 
A.  B.  SCHWARZKOPF,  Cashier1  W.  A.  GODWIN.  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HA8  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF  LEGITIMATE  BANK'NQ. 


ACCOUNTS    OI     BASKS    AND     BANKERS'  RKVB1VBD     OP     M081 

FAVORABLB  TERMS. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  AUGUST  25,    1906. 


RESOURCES. 

LOANS  AND    DISCOUNTS $31,873,21013 

DUB  FROM  BANKS 6.768,394  73 

EXCHANGES  FOR  CLBARINO    HOUSE...      2,646,169  81 
CASH  AND  RESERVE 13,781,260  44 

$64,069,026  11 

K.  H.  RUSHTON,  President. 

FRANCIS  L.  POTT8,  Vice-President. 
8.  P    TYLER,  Vice-President. 

B.  M.  FAIRES,  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK ~ $3,000,000  00 

SURPLUS   AND    NET  PROFITS „     6,098.622  94 

CIRCULATION 2,699.200  00 

DEPOSITS 43,271.802  17 


$64,069,026  11 

F.  SHANBACKER,  Cashier. 

W.  Z.  McLBAR,  Assistant  Casbier. 
FRANK  G.  ROGERS, 

Manager  Foreign  Exchange  Department 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 
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Htlanta,  C5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Aug.  25,  1906, 

■■SOURCES. 

Loans  and  discount* (3,405,096  13 

U.S.  Binds 406,475  00 

Otberbeodt  and  stocks 413,18880 

Real  estate 75,000  00 

Safety  deposit  vault,  furniture  and  fixtures......  31,056  45 

Five  per  cent  redemption  fund 10,00000 

Cash  on  hand........... $380,483  40 

Due  from  bank 1,308,809  40  1,689,991  80 

£6,030,209  18 
LIABILITIES. 

Capital  stock........................................  $500,000  00 

Surplus  and  undivided  profits......................  431,737  83 

Circulation............. ................... ...........  196,400  00 

Deposits 4,901,071  35 

$6,080,209  18 
OFFICERS: 

CHAS.  8.  CURRIER.  President. 

HUGH  T.  INDIAN,  Vice- President.  H.  R.  BLOODWORTH,  Cashier. 

A.  M.  THORNTON,  Vice-President.  GEO.  R.  DONO V  AN, AssUCaahler. 

DIRECTORS: 
C.  B.  CURRIER  A.  B.  THORNTON, 

H.  T.  INMAN,  F.  B.  BLOCK,  S.  M.  INM  AN, 

A.  R.  SWANN,  ALFRED  ATJSTRLL. 

CORRB8PONDBNOB    SOLICITED. 
IS  A  UNITED  STATES  DEPOSITARY. 

flDacon,  6a. 

THE  EXCHANGE   BANK 

OF  MACON,  GA. 

Orguvnimed,  1870. 

Capital,   -    -    - $500,000 

Surplus  and  Profits,      -    -    -    -  150,000 


OFFICERS: 

].  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J.  W.  Cabaniss,  Pres. 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sana  Mayer, 


DIRECTORS: 
J.  H.  Williams,  A.  L.  Adams, 

H.  J.  Lamar,  Mallory  H.  Taylor. 

W.  D.  Lamar,  T.  C.  Burke. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


Huausta,  ©a. 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
300,000  00 


JACOB^PHINIZV,  President. 

WM.  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMES.TOBIN,  JACOB  PHIN1ZY,  WILLIAM  A.  LATIMER, 

BOBBRTD.  SPALDING.    TRACY  I.  HICKMAN,    JAMES  WHITE, 
HENRT  D.rMcDANIEL,     HENRY  B.  KING,  THOMAS  BARRETT  JR. 

CHARLES  G.GOODRICH,  LEONARD  PHINIZY,   J  AS,  T.     OTHWELL 

Unexcelled  Facilities  for  Handling  Collection  Items, 
We  Remit  on  Day  of  Payment. 


THE 

THIRD     NATIONAL     BANK 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  8TATE8. 

OWEN  TYLER,1 PRESIDENT. 

W.  H.  NETHERLAND,      .      .      .      Vice-President. 

JAMES  GAYLE, Cashier. 

C.  W.  DIERUF,     ....        Assistant  Cashier. 

DIRECTORS: 
June  W.  Gayle,  A.  V.  Thomson,       Percival  Moore, 

John  J.  McHenry,  A.  T.  Hert,  W.  H.  Netherland 

Owen  Tyler. 

Special  facilities  for  handling  collections  on  Louisville  and  alt 

Southern  points, 


Cbarleston,  £♦  <L 

THE 

PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,        -        -        -        $300,000 
Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,  1899 $818,000 

February,  1900 1,109,000 

February,  1901 1,240,000 

February,  1903 1,605,000 

February,  1903 2,004,000 

February,  1904 2,037,000 

February,  1905 2,168,000 

R.  O.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
B.  P.  GRICE,  Cashier. 

J.  B.  CALDBR,  Assistant  Cashier. 

TRANSACTS    A    QENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Rates. 
Special  Inducements  given  for  out-of-town  accounts. 

BasbvUle,  TIenn. 

S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  D1BRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  Q.  W.  PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  500,000  00 
Deposits,    -    -    -    -   3,900,000  00 


This  Bank  has  larger  Snrplns  and  Profits  than  all  other 
banks  in  Nashville  combined. 

ACCURACY,    COURTESY,     PROMPTNESS     and     PAIR 
RATES  are  Cardinal  Points  in  Banking. 

We  solicit  your  bnsiness  with  assurances  of  our  ability  to 
offer  that  Attractive  Combination. 
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flDontoomerg,  Bla. 


The  Merchants' and  Planters'- 
Farley" National  Bank, 

Statement  at  close  of  business  Sept.  18,  1905. 

RESOURCES. 

Loans  and  discounts................................    $1,671,791  52 

U.  S.  and  Alabama  bonds  and  investments......  545,867  13 

Cash  and  demand  exchange 1,400,886  98 


Due  from  U.  S.  Treasurer,  redemption  fund. 


LIABILITIES. 

Capital  stock... 

Surplus  and  undivided  profits  (net) 
Circulation 


13,500   00 

$3,631,045  63 

$500,000  00 
363,384  01 
350,000  00 
Deposits....... 3,618,761  63 

83,631,045  63 

JOSEPH  L.  HALL,  President.  LOUI8  B.  FARLBY,  Cashier. 

M.  P.  LlGBAND,  Vice-President.       HENRY  T.  BARTLETT,  Asst.  Cashier. 
R.  E.  8EIBEL8,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Uolieeiions  on  Montgomery  and  on  Alabama  and  other  Southern  point* 

especially  solicited. 


masbvtlle,  TIenn. 


THE 


American  National  Bank 

Capital, $1,000,000  00 

Shareholders'  Liability,  .     .         1,000,000  00 
Surplus  and  Undivided  Profits,       230,000  00 

Security  to  Depositors,  .    .      $2,230,000  00 


This  bank  furnishes  the  greatest  security  to 

depositors  of  any  bank  in 

Tennessee. 

All  accounts  solicited. 


OFFICERS  i 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS! 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.B.  Ransom,  Norman  Kirkman, 
A.  H.Robinson,  Thos. L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 

fmoivtlle,  Gcnn. 

CityNationalBank°iKnoxville 

Statement  of  condition  Aug.  25,  1906. 

RK8OURCBS. 

Loans $1,778,333  68 

United  8tates  bonds 370,000  00 

Premiums  on  bonds.... .........................  32,500  oe 

Overdrafts 1,305  89 

Stock*  and  real  estate  owned.....................  87,885  53 

Furniture  and  fixtures 10,000  00 

Cash: 

With  reserve  agents.... ......$478,769  36 

With  other  banks 187,554  37 

In  our  vaults.... 346,33934  913,55307 

$3,183,468  16 
LIABILITIES. 

Capital  paid  in $300,000  oe 

Surplus  and  profits,  net 115,827  81 

Currency   outstanding..............................  300,000  00 

Deposits 3,356,640  35 

$8,182,468  16 
WILLIAM  8.  8HIELD8,  President. 

EDWARD  HBNEGAR.   Vice-President. 

WM.  T.  MARFIELD.  Cashier. 

R.  B.  MOOm,  Asst.  Cashier. 

Unite  4  ft  tales  Depository. 

Wt  WILL  HANDLE  YOUR  TENNESSEE  1U$INE8$  IN  BULK 


BlrmlnQbam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA.    ■ 

Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts... $3,990,177  7$ 

Overdrafts.... 505  64 

U.  S.  bonds  and  premiums  .........................  564,500  00 

Other  bonds  and  stocks 13,700  00 

Real  estate — old  bank  building 56,000  oe 

Cash  and  due  from  banks,  etc.............. 3,330,564  00 


£6,966,547  40 
LIABILITIES. 

Capital  Stock $500,000  00 


Surplus  and  profits.................................. 

Circulation........................................... 

Deposits — 

Individual $4,767,1 7861 

Bank 783,854  S3 

United  States......................         50,000  00 


354.5M  46 
500,000  00 


OFFICERS : 


5,601,033  94 
$6,956,647  40 


W.  P.  G.  HARDING,  President. 

J.  H.  WOODWARD,  Vioe-Presldent. 

J.  H.  BARB,  Yloe-Pres.  A  Cash. 

UNITED     STATES 


A.  R.  FORSYTH.  Asst.  Cashier. 

F.  S.  FOSTER,  Asst.  Cashier. 
THOMAS  BOW  HON  Asst.  Cashier 

DEPOSITARY. 


direct  connections  throughout  alabama  and  adjoining  states, 
collections  a  bpboialty 


.  iTDobtle,  Bla. 

The  Peopled  Bank 

OF   MOBILE,   ALA. 

Capital,       -        -        -        $150,000 
Surplus  and  Profits  (Earned)  $500,000 

Largest  Percentage  of  Surplus  and  Profits  to  Capital  of  any  Bank 

in  the  Gulf  States. 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,  Cashier. 

B.   W.  PADGETT,  Assistant   Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


Btrminobam,  Bla. 

American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,         87,000  00 
Deposits  -    -    -    -      2,484,000  00 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Favorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERSl 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORM  ACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Aaat.  Cash. 
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Iknoxville,  Zenn. 

Condensed  Report  of 

THE  HOLSTON  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 

Business   Auy.  25,   1905. 

RESOURCES. 

Loans,  discounts  and  investments $820,956  69 

Overdrafts 3,862  32 

United  States  bonds  and  premiums  on  same 160,230  00 

Banking  house,  furniture  and  fixtures 8,303  29 

Cash,  due  from  banks  and  U.S.  Treasurer 302,701  06 

Total $1,398,063  36 

LIABILITIES. 

Capital  stocks 8200,000  00 

Surplus  and  profits 49,16756 

Circulation 197,10000 

Deposits 928,085  80 

U.S.  bonds  borrowed 21,700  00 

Total $1,396,053  36 


OFFICERS. 

JOSEPH  P.  GAUT,  President. 

DAVID  A.  ROSENTHAL,  Vice-President. 

JOHN  A.  ARMSTRONG,   Assistant  Cashier. 


Careful   attention  given  to  all  business  entrusted  us.    Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 


HOUSTON,  TEXAS. 

SOUTH    TEXAS 

NATIONAL    BANK 

Capital,       -       -       -  8500,000 
Surplus  and  Profits,     280,000 


OFFICERS. 

CHAS.  DILLINGHAM,  President.  H.  BRASHBAR,  1st  Vlce-Presiden 

O.  T.  HOLT,  2d  Vice-President,  H.  F.  MacGRBGOR,  3d  Vlce-Pres. 

J.  B.  MCABHAN,  Cashier.  C.  A.  McKINNEY,  Asat.  Cashier. 


All  Profitable  Business  Solicited. 


"Hew  Jgorfe  Cits. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  $3,234,000,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS- 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


2>etroft,  /BMcb, 


State  Savings  Bank. 

Statement  of  condition  Aug.  25,  1906 

RESOURCES. 

Loans  and  discounts $7,155,400  49 

Bond*  mortgages  and  securities..    5,219,754  73  $12,375,155  22 

Overdrafts 4,»5<»  18 

Banking  house  and  other  real  estate 476,849  71 

Due  from  banks  and  bankers $2,158,004  37 

Cash  on  hand.... 1,483,412  80 

3639.417  17 

S16.496.57S  28 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund .• ..w.  750,000  oe 

Undivided  profits   (net) 149,32187 

Commercial  deposits $5,132,196  79 

Bank  deposits 2,655,065  67 

Savings  deposits 6,808,28795      M.59°.'5°4» 

$16,496,572  28 
OFFICBRS: 
GBO.  H.  RU88BL,  President.  B.  S.  MASON,  Cashier. 

R    W.  GILLBTT,  Vice-President.  AUSTIN  B.  WING,  Assistant  Cashier. 

II    0.  POTTBR  JR.,  Vice-President.     H.  P.  BORGMAN,  Assistant  Cashier. 
B.  A.  SUNDBRLIN,  Auditor. 

CONDUCTS  A  GENERAL  BANKINO  BU8INE88  IN  BOTH 
8AV1N98  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CU8TOMER8  EVERY  BANKINa  FACILITY. 

3  per  cent  Interest  Paid  on  Savings  Deposits.    2  per  cent  Interest  Paid 

upon  the  Daily  Balances  of  Stxte  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


DALLAS.   TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $1,000,000.  Surplus,  $500,000. 

U.  8.  DEPOSITORY. 

ROYAL  A.  FERRIS,    .    .    .    PRESIDENT. 
NATHAN  ADAMS CA8HIER. 

Special  Facilities  for  the  Handling  of  Collections  »n  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


jfort  UQlortb,  Ueias. 

Fort  Worth  National  Bank 

Report  of  condition  Aug.  26.  1906. 

RESOURCES. 

Loans  and  overdrafts........... $1,621,139  83 

Banking  house 120,000  00 

United  States  bonds 300,000  eo 

Premium  on  United  States  bonds.................  10, coo  00 

Cash  and  exchange..... 1,019,678  31 

93.060,818  14 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 402,46794 

Circulation 299,995  00 

Deposits- 
Individual  1,588,187  48 

Banks 470,167  72—2,058,335  »o 

$3,060,818  14 

OFFICERS: 
K.  M.  YAN  ZANDT,  President, 

R.  L.  ELLISON,  Yioe-President, 

N.  HARDING,  Cashier, 

L.  C.  H0TOHINB.  Asst  Cashier. 

ALL    PROFIT  A  BLR    BUSINESS    SOLICITED* 
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Detroit,  flDicb. 


Commercial  National  Bank 

OF  DETROIT. 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts --$5. 700,554  31 

Overdrafts 558  40 

Furniture,  fixtures  and   safe  deposit  vaults 34,000  00 

United  States  bonds  at  par .  1,000,000  00 

Other  bonds  and  securities 37,73'  3» 

Premium  on  bonds 40,000  00 

Due  from  other  banks $1,316,664  19 

Cashonhand 851,07941  3.167,74360 

$9,970,687  61 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 83,01983 

Circulating  notes......... 785,20000 

Dividends  unp. id ..... 67  50 

Deposits 7,586,176  18 

Reserve  for  taxes 17,124  00 


$9,970,687  61 
OFFICERS: 

MORRIS  L.  WILLIAMS,  President. 

GEORtiB  HKNDR1K,  Vice-Pres  dent. 

CHAS.  L.  PALMS,  Vice-President. 

F.  A.  SMITH,  Cashier. 

H.  H.  6ANGER,  Asst.  Cashier. 

W.  A.  McYVHINNET,  Asst.  Cashier 

J.  H.  HART.  Auditor. 

Special  Facilities  for  the  Handling  of  Collections  on  Detroit 

and  Other  Michigan  Points. 

Three  Per  Cent  Paid  on  Certificates  of  Deposit. 


ESTABLISHED  IN  1864. 
LABOEST  BANE  IN  WESTEBN  MICHIGAN. 


The  Old  National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $4,081,539  8$ 

Real  estate 705  09 

Bank  building  and  fixtures 170,000  00 

U.S.  Bonds 836,490  76 

Stocks,  bonds  and  claims 58,86851 

Cash  resources : 

Due  from  banks 706,7x1  88 

U.  S.  Treasurer 40,00*  50 

Cash 414,311  96    1,161,03634 

$6,308,620  68 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 466,190  65 

Circulation 800,000  00 

Dividends  unpaid gixoo 

Deposits 4,141,518  93 

$6,308,620  68 
OFFICERS: 

J.  M.  BARNBTT,  President 
WTLLARD  BAaNn ART,  Vice-Pres.      HARVEY  J.  HOLLI8TER,  Vice-Pres. 
CLAY  H.  HOLLI8TER.  Cashier.  FRANK  8.  COLEMAN.  Asst.  Casblar. 


JAMES  M.  BARNETT. 

W.R.SHELBY, 

WM.  JUDSON. 

H.  J.  HOLLI8TER 

J.C.  HOLT, 

CLAY  H.  HOLLI8TKR 

EDWARD  LOWE, 

W. 


DIRECTORS: 

WILL  A  RD  BARNHART, 
JOS.  H.  MARTIN, 
E.  G.  8TU  DLEY, 
L.  H   WITH  BY, 
GEO.  C.  PIERCE, 
W.  D.  STEVENS, 
HENRY  1DEMA. 
W.  CUMMER. 


THE   CHICAGO   NATIONAL    BANK 

No.  152  Monroe  Street,  Chicago. 


STATEMENT  AT  CLOSE  OF 
RESOURCES. 

LOANS  AND  DISCOUNTS $11,769,931  69 

OVERDRAFTS 79,781  37 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,266,476  13 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CA8H  ON  HAND $4,428.722  22 

CITY  CHECKS 663.443  9 2 

DUE  FROM  BANKS — 3,166104  00 

DUE  FROM  U.  8.  TREASURER....         89.600  00  8,278.77014 

TOTAL $22,672.968  23 

LIABILITIES. 

CAPITAL  8TOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000,000  00 

UNDIVIDED  PROFITS 467,066  58 

CIRCULATION 60,000  00 

INDIVIDUAL  DEPOSITS $16,728,424  21 

DUE  BANK8 8.437,478  44   20.166.902  65 


TOTAL $22,672,968  23 


BUSINESS  AUG.  25,  1905. 

Tills  Bank  la  fully  equipped  to  care  for  tu*  accounts 
of  Bank*  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  wno  contemplate  making  ckancea 
or  opening;  new  accounts. 


DIRECTORS. 


C.  K.  Q.  BILLINGS,  J.  R.  WALSH, 

FRED.  Q.  McNALLY,  F.  M.  BLOUNT, 

MAURICE  ROSENFELD,  JOHN  M.  8MYTH 

WILLIAM  BEST. 


OFFICERS. 


J.  R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.        F.  W.  Mclean,  asst.  Cashier. 
JOHN  E.  SHEA,  Asst.  Cashier. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION   AT   CLOSE   OF   BUSINESS   AUGUST    25, 
RESOURCES.  I 

LOANS  AND  DISCOUNTS $24,771,721  84 

OVERDRAFTS 137  56 

REAL  ESTATE 68,717  36 

U.  8.  BONDS  AT  PAR 700,000  00 

OTHER  BONDS  AND  STOCKS 2,629,020  85 

DUB  PROM  U.  S.  TREASURER 117,600  00 

CASH  AND  DUE  FROM  OTHER  BANKS 12,438,383  18 

TOTAL , 


7005. 
LIABILITIES. 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$40,716,430  78 


TOTAL 


OKFM'FKS. 


JAMES  H.  ECKELS,   President. 

JOSEPH   T.  TALBERT,  Vice-Presidsnt. 

RALPH   VAN   VECHTEN,   ad  Vice-President. 

DAVID  VERNON,    ,d  Vice-President. 

N.  R.  LOSCH,  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

H.  E.  SMITH,  Asst.  Cashier  and  Auditor. 

WM.  T.   BRUCKNER,  Assistant  Cashier. 

L.  SCHUETZ,  Asst.  Manager  Foreign  Banking  Dept. 


DIKKCTOKS. 

FRANKLIN   MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT   T.  LINCOLN, 
E.   H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


$2,000,000  00 
1,000,000  00 

803,230  6? 

700,000  00 
36,212,200  21 


-$40,716.430  78 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transters  made  to  all  part*  of  the  world. 
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Columbus,  <$bto. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


FIFTH 


THE 

^°S£L  CINCINNATI 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury. $1,311,434  03 
Cash 687,395  91 


Statement  at  Close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts... •4,999,4751! 

697.045  *7 

409,168  4s 

71,139  18 

2,009,819  95 

$8,187,668  38 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 501,81146  $1,103,81146 

Circulation 561,000  00 

Deposits: 

Individual $1,816,825  ?6 

Bank 3.3°4.5?6  81 

U.  S.  deposits 100,000  00 

U.  S.  bond  account 313.443  75      6.5*4.845  »» 

$8.]  87,658  38 

Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $646,623  78 

8EPTEMBER  5,  1900 $2,757,185  96 

september  6, 1904 - $5,079,865  85 

auq  25,1905 $6,524,845  92 


CHARLK8  A.  HINSCH,  President.  EDWARD  8EITBR,  Cashier. 

JA8.  M.  GLENN.  Vice-President.  MONTE  J.  GOBLB,  Asst.  CashlM 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


Chicago,  ill. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  AUGUST  25,  1905. 


RESOURCES. 

LOANS $13,313,786  24 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 37,787  28 

CASH  AND  EXCHANGE 7,686,443  48 


TOTAL $21,246,017  00 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 971,602  24 

CURRENCY  IN  CIRCULATION 90,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 18.123.417  00 


TOTAL $21,246.017  00 


OFFICERS : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cbicago,  111* 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINE88  AUGUST  25,    1905. 


RESOURCES. 
LOAN8  AND    DISCOUNTS. ..$36,167,784  66 
8TOCKS  AND   BONDS 1,816,676  13 


-$37,974,359  79 


U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 5,030  49 

REAL    E8TATE 6.566  02 

DUE     FROM     BANKS     AND 

U.  S.  TREASURER $8,837.46014 

CASH „ 12.477,819  68  21,316,279  72 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN ....  $8,000,000  00 

SURPLUS    FUND 1,000,000  00 

UNDIVIDED  PROFITS .... 238,720  91 

CIRCULATION ......  49,4)0  00 

DEPOSITS....... 65,062,106  11 


Total $59,860,226  02  TOTAL — ...  $69,360,226  02 

OFFICERS  : 
IOHN  C.  BLACK,  President.  BENJAMIN  S.  MATER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-President.  W.  Q.  SCHROEDER,  Assistant  Cashier. 

N.  B.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier, 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSALTcP. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable   Terms, 
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Gbtcado,  ill. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Aug.  25,  J 905. 
A88ETS. 

Loans  and  discounts $6,495,014  53 

Overdrafts 899  02 

U.  S.  bonds........ .................. ................  50,00000 

Other  bonds............. .  85,000  00 

Cash  and  due  from  banks.......... 4,437,344  43 


$11,068,167  98 
LIABILITIES. 

Capital  stock n«. ....... ..........  $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 557, »gi  03 

Circulation 50,000  00 

Dividends  unpaid 657  00 

Deposits 8,710,109  95 


$11,068,157  98 
OFFICERS : 
8.  R.  FLFNN,  Present.  G.  A.  RYTHEB  Cashier. 

Q.  F,  KMKRY.  Asst,  Cashlar. 


NELSON  MORRi.S. 
JOHN  A.  8PO()». 
LEVI  B.  DOU1), 


DIRECTORS : 
A  RT  H  U  ii  u .  L  h.0  N  ARD, 
tAMUBL  COZZENS, 
JAMHH  II.  ASHBY, 


GATES  A.  RYT11EK 
6.  K.  KLYNN. 


Cbicagcv  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $6,499,336  ag 

Overdrafts   ... ^6515 

U.  S.  bonds,  par  value . ... 1, 000, 000  00 

Premium  on  U.  S.  bonds 25,000  00 

Other  bonds 37*., 400  00 

Real  estate ............  5,00000 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 4,147,571  83 

LIABILITIES.  $12,102,673  " 

Capital  stock  paid  in $1,000,000  00 

Surplus 125,000  00 

Undivided  profits... i»3,"57  87 

Circulation 992,600  00 

Dividends  unpaid 304  50 

Deposits 9,870,910  90 


$12,102,573  27 
OFFICERS. 

L.  A.  GOOD  ARD,  President. 

CHAS.  L.  FARRELL,  Vice-Pres.  NELSON  N.  LAMPERT,  Vice-Pres. 

HENRY  R  RENT,  Cashier. 


Ctaas.  W  Hinkley, 
Edward  E.  Moberly. 
Calvin  11.  liUl, 
Walter  S.  Bo«le, 


DIRECTORS. 

Wm.  P.  Rend, 
John  C.  Ketzer 
John  A.  King, 
D.  E.  Hartwell, 


Richard  Fltzeerald, 
Chas.  A.  Piamondon, 
L.  A.  Goddard. 


The  Accounts  of  Corporations,  Firms  and  Individuals 
Respectfully  Solicited. 


St.  Xouts,  /IDo. 


MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louis  Olearlng-Houee  Association.) 

Capital  and  Surplus,       -  $9,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  AUG.  25,  1905. 


RESOURCES. 

LOANS $16,117,682  26 

BONDS  AND  8TOCKS 4,923,378  83 

KKAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  680,000  00 

SAFE  DEPOSIT  VAULTS 160,000  00 

OTHER    RESOURCES 6.406  02 

ASH  IN  VAULTS  AND  DEPOSITORIES 5,978,160  43 


$27,864,527  53 


LIABILITIES. 

CAPITAL  STOCK-PAID  IN $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,828,762  13 

UNPAID  DIVIDENDS 1,67126 

RESERVED  FOR  INTEREST*  CONTINGENT  FUND  83,316  89 

RESERVED  FOR  TAXES  "1905" 120,000  00 

RESERVED  FOR  "XMAS"    4%  DIVIDEND,  ig.05....        120.000  00 
DEPOSITS ...17,710  77726 

$27,864,527  53 


OFFICERS: 

FE3TU8  J.  WADE President. 

COR  WIN   H.  SPENCER,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E.  ANDERSON,  Vice-President.  JOHN  H.  KRUSE,  Asst.  Treasurer.  J.  B.  MOBERLY,  Asst.  Secretary. 

GEORGE  W.  WILSON,  Vice-Pres.  &  Treasurer.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMINOS,  Asst.  Trust  Officer.  AMEDEE  V.  REYBURN, )  M  _,    _,  ,.  _, 

WM.  FOLEY.  Manager  Bond  Department.  H    vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

J.  HUGH  POWERS,  Asst.  Mgr.  Bond  Department  GEO.  SCHUCKHBR,  Manager  Foreign  Exchange  Department. 

(AMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 

To  those  who  may  wiah  our  seruices  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


The  First  National  Bank  of  Chicago 


J.  B.  FORGAN,  President. 


D.  R.  FORGAN,  Vice-President. 


F.  O.  WETMORE,  Cashier. 


CAPITAL, 


$8,000,000 

DEPOSITS, 


SURPLUS, 
$96,000,000 


$5,000,000 


Believing  that  the  superior  facilities  afforded  by  our 
amp  e  resources  and  extensive  list  of  correspondents 
will  appeal  to  those  who  are  in  a  position  to  carry 
CHICAGO  accounts,  we  cordially  invite  the  businec«s 
of  BANKS  AND  BANKERS 

Under  our  unique  official  organization,  two  officers  give 
t  heir  direct  personal  attention  to  our  bank  clients. 


DIVISION 
AUG.  BLUM,  Manager. 


FOR      BANKS 


AND      BANKERS, 

U.  W.  B ROUGH,  Assistant  Manager. 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Aug,  25,  1905. 

ASSETS. 

Loans  and  discounts $2,161,061  71 

(J.  8.  bonds  to  secure  circulation .  500,00000 

U.  S.  and  other  bonds  and  premium 3116,539  68 

Real  estate    19,32875 

Office  furniture  and  fixtures... 4,500  00 

Bank  Building 135,00000 

Cash  and  due  from  banks a, 36^,810  51 

$6,662,130  65 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits 315,083  79 

Circulation 500,000  00 

Dividends  unpaid 103  00 

Deposits 4,346,945  86 

£6.662,130  66 

OFFICERS: 

J.  C.  AINSWORTH.  President.  R.  W.  SCHMEER.  Cashier. 

W.  B    AYBR.  Vice-President.  A.  M.  WK1UHT.  Ass't  Cash. 

R.  LEA  BARNES,.  Vice  Pres.  W.  A.  HOLT,  Asst.  Cashier. 

CORRESPONDENTS. 


National  City  Bauk,  New  York. 
National  Park  Bank,  New  York. 
Chase  National  Bank.  New  York. 
Wells  Fargo  &  Co.  Bank,  New  York. 
First  National  Bank,  Pittsburgh. 
Mellon  National  Bank,  Pittsburgh. 
Eliot  National  Bank,  Boston. 
Merohants'  National  Bank,  Boston. 
Corn  Exchange  National  Bk,  Chicago. 
Continental  National  Bank.  Chicago. 


National  Bank  of  Commerce.  St.  Louis. 
National  Bk  of  Commerce,  Kan.  City. 
First  National  Bank.  Omaha. 
Northwestern  Nat.  Bk  of  Minneapolis. 
McCornick  &  Co..  Salt  Lake  City. 
First  National  Bank,  Denver. 
Wells  Fxrgo  Nevada  Nat.  Bk,  San  Fran. 
Crocker-Woolworth  Nat.  '<k,S*nFran. 
Angl'.-Caii'ornian  Bk,  f,td..  Sin  Fran. 
Union  Trust  Co.,  San  Francisco. 
Farmers  &  Merch.  Nat.Bk.Los  Angeles. 


Philadelphia  National  Bank,  Phila. 

Glrard  National  Hank,  Phila. 

Make  a  specialty  of  handling:  collections  on  Oregon,  Wntliingiou, 

Idaho,   Montana  and  Utah. 
Drafts  tinted  direct  on  all  theprincipal  cities  of  Europe  and  the  Orient. 


St  Sosepb,  too. 


MILTON  TOOTLE  Jr.,  President. 

GRAHAM  G.  LACY,  Vloe-Presldent.  E.  U.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  Asst.  Cashier. 

The  Tootle  Lemon  National  Bank, 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON   8c  CO.,  Bankers. 
Statement  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts •1,159,93s  57 

U.  8.  bonds 196,000  oc 

Premium  on  U.  S.  bonds 4,573  5* 

Furniture  and  fixtures xa.ooo  00 

Government  and  municipal  bonds.     $170,488  10 

Cash  and  sight  exchange --    1,966,517  04  3,137.005  14 

Five  per  cent  redemption  fund  with  U.  8.  Treas- 
urer   9,000  00 


$4,618,600  21 
USABILITIES. 

Capital  stock  paid  in $300,000  00 

Surplus  and  undivided  profits 67,049  79 

Circulation 180,000  00 

Demand  deposits 4,171,4504s 

$4,618,500  21 
fcaeounts    at    Banks,   Bankers    and    Individuals    Received   apon 

Equitable  Terms. 

Correspondence    Invited. 

directors : 

milton  tootle  jr.,  h.  y.  lemon, 

graham  g.  lacy,  e.  h.  zimmerman. 

thomas  b.  campbell. 


5t*  XOUtS,  too. 

Mississippi   Valley  Trust  Company 


Condensed  statement  of  condition  May  29,  1905. 


RESOURCES 

Loans Si 3,353,985  73 

Bonds  and  stocks...........  9,350,784  31 

Real  estate 431,306  98 

Overdrafts 938  91 

Safety  deposit  vaults 71,000  00 

Cash  and  exchange 5,616,499  68 

All  other  resources 39.559  00 


$27,866,974  60 


LIABILITIES 

Capital  stock ts. 000,000  oe 

Surp.  and  undivided  profits     5,411,648  53 

Deposits 18,646,93717 

Municipal  bond  loan  acc't.  639,000  oe 
Reserve  for  t  axe  - ,  re-insur- 
ance ana  interest  on  sav- 
ings accounts 133,34677 

All  other  liabilities 5,143  13 


$27,866,974  60 


OFFICERS 


JULIUS  S.  WALSH,  President 
BRECKINRIDGE  JONES.  V.-Pres.  &  Counsel 
JOHN  D.  DAVIS,  Vlce-Pres. 
SAMUEL  B.  HOFFMAN,  V  -Pres. 
JAMES  B.  BROCK.  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 


HBNRY  C.  IBBOTSON,  Asst.  Sec 
FRBOHRICB  vi BRLING,  Trust  Offloer 
BENBY  PEMPLE  AMES,  Asst.  Trust  Officer 
V*  1  LI. 1AM  d.  LACKEY.  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
WM.  MCC.  MARTIN,  Sale  Deposit  Officer 


DIRECTORS 


JOHN  I.  BEGG8 
WILBUR  F.  BOYLB: 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
H.  I.  DRUMMOND 
AUGUSTS  B.  BWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
GEO.  H.  GODDARD 


8.  E.  HOFFMAN 
CHA8.  H    HUTTIG 
BRECKINR'GE  JONES 
WM    R     NOLKBR 
SAUNDERS  NORVELL 


WM.  D.  ORTHWBIN 
H.CLAY  PIERCE 
J.  RAMSBY  Jr. 
ROB'T  H  STOCKTON 
ROLLA  WBLL8 


ROBT.  J.  O'REILLY,  M.D.  JULIUS  S.WALSH 


The  Mechanics-American 
National  Bank 

OF  ST.  LOUIS. 

8UCCESSOR  TO 

Mechanics  National  and  American  Exchange  Nat.  Banks. 


ESTABLISHED  1857. 


ESTABLISHED  1864 


Capital,    - 
Surplus, 


-     82,000,000 
-    2,500,000 


WE  KNOW  YOUR  WANTS  AND 
WE    WANT    YOUR    BUSINESS. 


Walker  Hill,  President. 
W.  J.  K insella,  Vice-President. 
Ephron  Catlin,  Vice-President. 
H.  P.  Hilliard,  Vice-President. 
L.  A.  Battalle,  Cashier. 


J.  S.  Calfee,  Ass't  Cashier. 
J.  A.  Berninghaus,  Ass't  Caeh. 
G.  M.  Trumbo,  Ass't  Cashier. 
Charles  L.  Allen,  Ass't  Cashier 
P.  M.  Gardner,  Ass't  Cashier. 


St.  3osepb,  too. 

The  Natioj^al  Bankof  St.  Jo  seph 

UNITED   STATES    DEPOSITORY. 

St.  Joseph, Mo. 

38TABLI8H1D  187S, 
ORGANIZED  A8  A  W  ATIOWAL  BAWK  1885. 

Return  at  close  of  business  Aug.  25,  1906. 

RESOURCES. 

Loans  and  discounts $1,113,075  08 

U.  S.  bonds  and  securities 146,99s  5* 

Banking  house 35,000  00 

Cash  and  reserve... 1,731,550  64 

Total 84,206,618  22 

LIABILITIES. 

Capital  stock  paid  in $100,000  eo 

Surplus  and  undivided  profits 113,434  8* 

National  bank  notes  outstanding..................  100.000  00 

Deposits 3,794.x 83  4» 

TotaL t4.208.618  28 

L.  C.  BURNBS,  President. 

fZSmSSSSfr  jVloe-PreadenU. 

A.  D.  MCALLISTER  Cashier. 

Hare  than  asaal  facilities  far  Calleetleae    tkraattkaat  ft  ansa  10, 
Nebraska.  Iowa  ana  Nertkwest  Mlaaaarl. 
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/HMnneapolis,  /HMnn. 


8EGURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Aug.  25,  1905. 

•■SOURCES. 

Loan*  and  discount*........ 18,130,985  03 

Overdraft* 7.316  89 

U.  S.  and'other  bonds,  stocks  and  securities 151,951  39 

Real  estate — 47,072  9> 

Cash  on  hand  and  due  from  bank* 3,589,1 75  39 

$11,927,602  64 
LIABILITIES. 

Capital  paid  In......... $1, 000, 000  eo 

Surplus  and  undivided  profit* 678,544  97 

Deposits 10,348,957  67 

$11,927,602  64 

Collections  en  the  entire  Northwest  handled  earetally,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNT8  OF  BANKS  AND  BANKER8   RECEIVED  ON  FAVORABLE  TERM8. 

OFFICERS: 


F.  A.  CHAMBERLAIN,  President. 
B.  F.  MBARKLE  Vice-President. 
FEED.  8P AFFORD,  Asst.  Cashier. 


PBRRY  HARRISON.  Vloe-President. 
J.  8.  POMBROT.  Cashier. 
OBO.  LAWTHKR,  Asst,  Cashier. 


iTDfnneapolt5t  iTDtnm 

ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 
-     700,000 


OFFICERS. 

WH.  H.  DUNWOODY.  President.  JOSEPH  CHAPMAN  JR..  Cashier. 

M  B.  BOON.  V  oe-Presldent  F.  B.  HOLTON.  Asst.  Cashier. 

B.  W.  DICKER,  Vice-President.  CH  AS.  W.  FARWELL,  Asst.  Cashier. 

DIRECTORS. 


B    W.  BACKUS,   President   Backos- 

Brooks  Co. 
JAMBS  S.  BELL,  President  Washburn 

Crosby  Co. 
J.  B.  CARPENTER,  President  Carpen- 
ter-Lamb Co.,  Lumber. 
JOSEPH  CHAPMAN  JR..  Cashier. 
>.  C.  COOKB,  President  Minneapolis 

Trust  Co. 
B.  W.  DECKER,  Vice-President. 
WM.  H.  D0NWOODV,  President. 
L.  S.  GILLETTE,  President  Electric 

Steel  Iterator  Co. 
T.  B.  JANNBT,  Pres.  Janney,  8emple. 

Hill  &  Co.,  Wholesale  Hardware. 
M.  B.  KOON,  Vice-President. 
HBNRT  L.  LITTLE.  Qen'l  Mgr.  Pllls- 

bury-Wasbbnrn  Fl'r  Mills  Co..  Ltd. 
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W.  O.  NORTHUP,  President  North 
Star  Woolen  Mill  Co. 

GEORQB  W.  PEAVBY,  Peavey  Ble- 
Tator  System. 

GEORGB  W.  PORTBR,  Vice-Presi- 
dent Atlantic  Elevator  Co. 

W.  A.  RAMSEY,  President  Minnesota 
Linseed  Oil  Co. 

A.  T.  RAND,  President  Minneapolis 
Gas  Ltsrht  Co. 

GEORGE  W.  VAN  DDSBN.Van  Dnsen 

Elevator  System. 
C.  D.  VBLIB,  Vice-President  Deere  & 

Webber  Co.,  Farm  Implements. 

B.  P.  WELLS,  Pres.  Wells*  Dickey  Co. 
B.  8.  WOODWORTH,  President  E.  S. 

Woodworth  &  Co. 
O.C.WVM  AN.  Pres.Wyman,  PartridRe 
&  Co.,  Wholesale  Dry  Goods. 


J.  T.  WYMAN,  Smith  &  Wyman,  Sash.  Doors  and  Blinds. 


An  average  el  oyer  8  per  eent  annnal  dlrldend*  paid  to  stock- 
holders since  organization  In  IH7U. 

Dividend*  paid  since  organization,  84,330,000  00. 


Bulutb,  flDfnn. 


The  American  Exchange  Bank 

OF  DULUTH.  MINNESOTA. 

..Established  1879) 


Capital, 
Surplus  (Earned), 


$500,000  00 
380,000  00 


OFFICERS. 

HAMILTON  M.  PEYTON,  President.  WM.  G.  HEGARDT,  Cashier. 

CHESTER  A.  CONGDON,  Vice-President.     ISAAC  8.  MOORB,  Asst.  Cashier 
COLIN  THOMSON,  2nd  Asst.  Cashier. 

DIRECTORS. 


T.  F.  COLE.  Pres    Oliver  Mining  Co. 
and  Minnesota  Iron  Co. 

G  .A.  TOMLINSON.  Vessel  Owner. 
W.  C.  AGNEW,  Manager  Mahoning 

Mine. 
S.  G.  KNOX  Knox  Lumber  Co. 
0.  A.  CONGDON,  Billson  &  Conedcn. 


A.  GOWAN,  Lumber,    Pres.  Gowan- 
Peyton  Twohy  Co. 

KENNETn  CLARK,  Pres. Merchants' 
National  Bank.  St.  Paul. 

H.  M.  PEYTON,  Peyton.  Kimball  & 
Barber,  Lumber. 

A.  H.  CRASSWELLER,  Att'y-at-law. 


JAMES  C.  HUNTER. 


W* Invite  the  Accounts  and  Collections  of  Banks,  Bankers,  Corpora- 
tions, Firms  and  Individuals, 

Special  Attention  Given  to  Collections. 


Saint  Paul,  flMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL.5MINN. 
Statement  at  close  of  business  Aug.  25,  1905. 
RESOURCES. 

Loan*  and  discounts................................  tj, 408,13*  50 

U.  8.  bonds,  at  par 700,00000 

Other  bonds  and  stock*... .'..................  135,30000 

Banking  house  ......................................  190,000  eo 

Cash  and  due  from  hanks 8,547,131  71 

$8,980,664  27 
LIABILITIES. 

Capital  stock ti, 000,000  os 

Surplus 350,000  oe 

Undivided  profit* 35,746  0* 

Circulation 610,000  oe 

Deposit! 6,984,818  21 

1)8,980,664  27 
OFFICER8: 

KBNNBTH  CLARK,  President.  GBO.  H.  PRINCB,  Vloe-Prest. 

0.  H.  BIGELO W,  Vice-President.  H.  W.  PARKBR,  Cashier. 

H.  VAN  VLECK,  Asst.  Cashier. 

DIRECTORS: 
GBO.  H.  PRINCB, 
D.  R.  NOYBS, 
B.  N.  SADNDBRS, 
V.  M.  WATKINS, 

UNITED  8TATES  DEPOSITORY, 


CRAWFORD  LIVINGSTON. 
KBNNBTH  CLARK, 
J.  H.  8KINNBR, 
LODI8  W.  HILL 


L,  P.  OBDWAT 
F.  B.  KELLOGG 
0.  H.  BIGBLO W. 


flMnneapolts,  flMnn, 

THE 

First    National    Bank 

OF  MINNEAPOLIS. 
Statement   of    condition  Aug.   25,  1905. 

ASSETS. 

Loans  and  discounts...................... 19,495,04  so 

Railroad  and  other  bonds 363,350  to 

United  States  bonds,  at  par.... $  1,050,000  00 

Cash  on  hand  and  due  from  banks..   4,644,13168      5,694,11168 


$16,653,156  88 
LIABILITIES. 

Capital 81,000,000  00 

Surplus 1,500,000  00 

Undivided  profit* 44,645  I* 

Circulation 857,195  00 

Deposit*: 10,951,116  76 

United  State*  bond  account 100,000  oe 


115,653,166  88 
OFFICERS: 

F.  M.  PRINCB,  President, 
a  T.  J  AFFRAY, Vice-President.  GBORGB.  F.  ORDB,  Cashier. 

I).  MAC  KERCH  AR,  Asst.  Cashier.  BRNB8T  C.   BROWN,  Asst.  Cashier. 

UNITED  8TATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERN 
COLLECTIONS-ACCOUNTS  INVITED. 


mew  10orfe  QiW 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,081,000  — invites 
Business  and  Personal  Ac- 
counts. 


! 
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Seattle,  Masb. 

STATEMENT  OF  THE  CONDITION  OF  THE 


WASHINGTON  NATIONAL  BARK 

OF  SEATTLE 

At  the  close  of  business  Aug.  25,  1906. 
RESOURCES. 

Loans  and  diacounts $1,588,444  48 

State,  county  and  city  warrants 314,494  87 

Foreign  Ooveinment  and  railroad  bonds 75.730  00 

U.  S.  bonds $556,400  00 

Cash 483.487  97 

Due  from  banks 681,33435      1,721,133*3 

$4,699,791  67 
LIABILITIES. 

Capital  stock.......... $100,000  00 

Surplus  and  profits 504,483  56 

Circulation 30,000  00 

Deposits 4,065,309  01 


$1,699,791  67 
OFFICERS : 

M.  F.  BACKUS,  President. 

B.  O.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistant  Cashier. 

RALPH  8.  STACY,  Cashier.  8.  G.  GRAVES,  Assistant  Cashier. 

LeROY  M.  BACKUS,  Assistant  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES     DEPOSITORY. 


Salt  Xafee  Cits,  TMaln 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES 

Loans  and  Discounts.... $1,181,959  11 

Stocks  and  Securities 351,135  5 

Real  Estate .. 35,000  00 

Furniture,  Fixtures  and  Vaults 14,000  00 

RR.  Bonds,  1st  mortgage ....$300,000  00 

Due  from  banks 816,07s  34 

Cash  on  hand 376,36736      1,501,34360 

$2,983,427  28 
LIABILITIES. 

Capital $350,000  00 

Surplus  fund 50,000  00 

Undivided  profits 18,004  3' 

Deposits 3,665,433  97 

$2,983,427  28 
DEPOSITS  MARCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  AUGUST  25,  1905,  $2,665,422  97. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

M.  H.  WALKER.  President. 
THOMA8  WEIR,  Vice-President.       E.  O.  HOWARD.  Asst  Cashier, 
L,  H.  FARNSWORTH.  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier 


TIacoma,  TKIlasb. 


FIDELITY  TRUgAcSANY 

TACOMA,  WASH. 

Statement  of  condition  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $1,013,493  55 

i«S.8siS7 


U.  S.  and  other  bonds  and  warrants. 

Real  estate 

Bank  building 

Cash  and  due  from  banks.... 


38,994  9» 
350,000  00 
808,008  te 


$2,215,328  14 
LIABILITIES. 

Capital  paid  in $300,000  00 

Undivided  profits,  net 85,49a  65 

Dividends  unpaid......... 3X7  00 

Deposits 1,839,618  49 

$2,216,328  14 

OFFICERS: 
J.  C.  AINSWORTH,  President.  ARTHUR  G.  PRICHARD,  Cashier. 

JNO.  S.  BAKER,  Vice  President  F.  P.  HASKELL  Jr.,  Asstant  Cashier 

P.  C.  KAUFFMAN,  3d  Vlce-Pres.  GEORGE  BROWNE,  Secretary, 

Unexcelled  Facilities  for  Making  Collections  011  the  Paelllc 

Northwest. 


Salt  Xafte  Cits,  Wtab. 

Established  1873. 

McCORNICK  &  CO. 

BANKERS. 


» 


Statement  of  Condition  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $3,189,767  69 

Furniture  and  fixtures 5,000  00 

Bonds  and  cash  securities $391,635  60 

Cash  on  hand  and  due  from  banks. ..    3,951,555  83 

Total  Cash  resources 3,343,181  4* 

$6,537,949  11 
LIABILITIES. 

Capital  stock  paid  in $350,000  oe 

Undivided  profits 118,661  43 

Deposits 6,169,387  68 

$6,537,949  11 

Facilities  Unexcelled  for  Making  Collections 
Throughout    the  Rocky  Mountain  Region. 


flDUwaufeee,  Mis. 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  25,  1906. 


RESOURCES. 

LOANS 

U.  t.  BONDS 

PREMIUM  ON  U.S.  BONDS , 

INVESTMENT  SECURITIES 

REAL  ESTATE. 

ASSESSMENT  DUE  FROM  STOCKHOLDERS 


),  113, 647  32 

700,000  00 

35,000  00 

376,686  44 

85.647  88 

4,200  00 


CASH  AND  DUE   FROM  BANKS 3,687,033  86 


TOTAL $14,007,114  60 


LIABILITIES. 

CAPITAL $1,600.000  00 

UNDIVIDED  PROFITS 46.30018 

RESERVE  FOR  TAXES 7.126  00 

CIRCULATION 360,000  00 

DEPOSITS 11,756,577  87 

NOTES  AND  BILLS  RE-DISCOUNTED 348,018  87 


TOTAL „, $14,007,114  50 


OFFICERS  i 


FREDERICK  VOGEL  Jr.,  President. 

FRANK  I.  KIPP,  Cashier. 

OSCAR  HASTEN,  Assistant  Cashier. 


WM.  BIQELOW,  Vice-President. 
THOMAS  B.  CAMP,  Assistant  Cashier. 
HENRY  KLOES,  Assistant  Cashier. 


MARINER, 

C.  F.  PFISTER, 

QEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW, 

J.  H.  VAN  DYKE  JR., 


FRED.  T.  QOLL, 

F.  VOGEL  JR., 

JOHN  I.  BBGQS. 
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San  jf  rancisco,  CaL 


The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  1870.     U.  S.  DEPOSITARY. 

Condensed  from  Report  to  the  Comptroller  Aug.  25,  1905. 

RESOURCES. 

Loans  and  discounts $7,675,849  14 

U.S.  bonds  and  premiums... 3,004,000  00 

Other  stocks  and  bonds ..  155,303  92 

Banking  house 300,000  00 

Cue  from  bants  and  bankers 2,250,35*  92 

Cash  and  exchange 1,522,820  04 

$13,908,226  02 
LIABILITIES. 

Capital  stock........ »i, 500, 000  00 

Surplus  and  eaa)«i  led  profits 1, 531.152  8o 

Circulation 1,498,900  00 

Deposits 9,378,173  33 


$13,908,226  02 
OFFICERS: 

8.  G.  MURPHY,  President.  JAMBS  MOFFITT,  Vice-President. 

AMES  K.  LYNCH,  2nd  Vtce-Pres.         JAMBS  K.  MOFFITT.  Cashier. 
J.  H.  SKINNER,  Assistant  Cashier. 

Accounts  Invited  from  bnnk«,  corporations  and  Individuals. 

Collections  carefully  attended  to  and  promptly  remitted. 


California  Business 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company, 

Paid  up  Capital  $350,000, 
Los  Angeles,  California. 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


Denver,  Col, 

FIRST  NATIONAL   BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  AUG.  25,  1905. 


RESOURCES. 

LOANS  AND  DI8COUNTS $6,495,129  23 

STOCKS,  BONDS  AND  SECURITIES 6.466,746  91 

REAL  ESTATE 100,726  09 

U.  S.  BONDS,  CIRCULATION  AND  DBPOSIT8 1,400,000  00 

DOB  PROM  BANKS 8.004,399  00 

•ASH  ON  HAND 8,329,602  24 

$24,786,602  47 


LIABILITIES. 

CAPITAL  STOCK $1,000.000  00 

SURPLUS 1,040,629  62 

CIRCULATION 999,100  00 

DEPOSITS 21.746,972  86 


$24,786,602  47 


OFFICERS! 


D.  H.  MOFFAT,  President. 

W.  S.  CHESSMAN,  Vice-President. 

THOMAS  KBBLY,  Vice-Pr.ildent. 


P.  G.  MOPPAT,  Cannier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUGHWOUT,  Assistant  Cashier. 


D.  H.  MOPPAT, 
W.  S.  CHESSMAN 
L.  H.  EICHOLTZ, 


DIRECTORS 

J.  A.  McCLURG, 
THOMAS  KBBLY, 
P.  G.  MOPPAT, 
W.  C.  THOMA8, 


C.  8.  HAUGHWOUT, 
GBORGB  P.  BAKER,  New  York. 

C.  M.  MacN  EILL,  Colorado  Springs. 
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WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  St    corner  of  Pearl  St.    New  Yosk. 


REVIEW  OF  OCTOBER. 

Doubtless  the  most  momentous  event  of  the  month, 
both  in  its  immediate  effect  and  its  future  conse- 
quences and  possibilities,  was  the  social  and  political 
upheaval  in  Russia.  Labor  troubles  broke  out  all 
over  the  Czar's  dominion  and  they  had  a  political 
object  in  view.  Strikes  seem  to  have  occurred  in 
all  branches  of  trade  and  lines  of  business,  paralyzing 
for  the  time  being  all  the  ordinary  activities  of  the 
people.  The  whole  population,  apparently,  partici- 
pated in  the  movement.  The  transportation  lines 
throughout  the  Empire  were  almost  completely  tied 
up,  but  especially  those  in  Southern  Russia  and  in  the 
vicinity  of  St.  Petersburg  and  Moscow.  One  effect 
of  this  situation  was  to  bring  about  a  rise  in  grain 
prices  in  our  markets  on  the  theory  that  the  shipments 
of  grain  for  export  from  Russia  must  necessarily  be 
greatly  reduced",  if  not  entirely  stopped.  Another 
consequence  was  the  postponement  of  the  negotiations 
for  the  new  Russian  loan,  the  preparations  for  which 
had  been  such  an  influence  in  the  money  markets  of 
the  world  for  many  weeks  past. 

The  outcome  of  the  Russian  labor  troubles  and  the 
political  agitation  connected  therewith  was  that  the 
Czar  Nicholas  II.  on  October  30  signed  a  decree  grant- 
ing a  Constitution  and  giving  the  Russian  people 
authority  to  take  part  in  the  government  of  the  Em- 
pire. Under  the  decree  the  previously-created  State 
Douma  is  endowed  with  real  legislative  powers  and  it 
is  provided  that  no  laws  shall  be  enforceable  without 
the  approval  of  the  same.  Guaranties  are  also  ex- 
tended of  freedom  of  conscience,  speech,  union  and 
association,  and  the  inviolability  of  the  person. 

The  monetary  tension,  which  was  such  a  feature 
of  financial  affairs  the  previous  month,  showed  some 
relaxation  in  the  United  States,  but  was  not  relieved 
to  any  extent  at  the  European  centres.  Early  in 
the  month  the  Bank  of  Germany  advanced  its  discount 
rate  from  4  to  5%,  and  through  the  remainder  of  the 
month  there  were  constant  fears  lest  a  further  advance 
to  6%  might  be  found  necessary  and  also  that  the 
Bank  of  England  might  be  obliged  to  raise  its  mini- 
mum from  4  to  5%.  This  course  was  averted  in  both 
instances,  but  while  there  was  no  change  in  the  Bank 
rates,  open  market  rates  at  all  the  European  centres 
steadily  advanced.  At  London  the  quotation  October 
31  for  open  market  discounts  of  bank  bills  was  4@ 
43^%;  at  Paris  it  was  2J^@3%,  and  at  Berlin  and 
Frankfort  4j^%.  In  this- last  case  the  quotation  at 
one  time  was  4^@4H%.  The  bullion  holdings  "of 
the    Bank    of   England  _were2.further   reduced    very 
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heavily,  in  part  as  the  result  of  exports  to  Egypt  and 
other  countries  and  in  part  owing  to  shipments  to  the 
interior  of  Great  Britain. 

The  New  York  money  market,  as  already  stated, 
relaxed  to  some  extent.  Early  in  the  month  the 
call  loan  rate  on  several  successive  days  touched 
8%,  but  later  the  tendency  was  towards  lower  figures. 
On  the  16th  the  payment  of  the  balance  due,  amount- 
ing to  about  $20,000,000,  on  the  final  instalment  for 
the  Japanese  bonds  negotiated  the  previous  July, 
and  the  prompt  loaning  out  of  the  money,  occasioned 
a  fall  in  the  call  loan  rate  to  3%.  After  the  20th  the 
range  was  from  3  to  43^%,  though  at  the  very  close 
there  was  again  an  advance  to  4@5)^%.  Surplus 
reserves  of  the  Clearing  House  banks  October  7  were 
down  to  $4,286,175,  but  rapidly  recovered  in  the  next 
two  weeks,  and  October  28  were  $12,430,925. 


RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 


Call  Loans —  Oct.  6. 

Stock  Exchange — Range  Jor  week 2-8 

Average  for  week 7 

At  banks  and  trust  companies 6 

Time  Loans— 

Thirty  days 43i-5 

Sixty  days 454-5 

Ninety  days 4J4-5 

Four  months 4X-4%i 

Five    months 4Y2-4Vi 

Six    months 4)4-4% 

Seven  months 

Commercial  Paper — 

Double  names — Choice  60  to  90  days 4H-5 

Single  names — Prime  4  to  6  months 4X-5 

— Good  4  to  G  months 5}$-6 


Oct.  13. 
3M-6H 


5-5  y, 
s-hX 
4H-5 

4H-4M 
4H-4H 


5 

5-5  X 


Oct.  20. 
3-0 
4% 
5 


5-5  X 
4M-5 

4X 
4H-4M 
4H-4M 


Oct.  27. 
3-4^ 
3% 
3H 


5 

5-5  J. 
5X- 


5 

4H 

41,-4=4 

4y2-4% 


4H-b 

4,-5 
5M-0 


staples.  Cotton  exports,  however,  were  on  a  much 
smaller  scale  than  in  1904.  The  relaxation  in  the 
monetary  tension  at  this  centre  and  the  maintenance 
of  firm  rates  for  discounts  abroad  contributed  to  the 
strong  tone  of  exchange.  The  supply  of  commodity 
bills  was  relatively  small  while  such  bankers'  drafts 
as  came  upon  the  market  in  the  regular  course  of 
business  were  in  limited  volume.  The  last  two  days 
of  the  month  sterling  again  declined,  and  the  market 
closed  weak,  owing  to  the  fact  that  the  postponement 
of  negotiations  for  the  Russian  loan  induced  liberal 
offerings  of  new  finance  bills. 


In  our  cotton  market  there  were  again  wide  fluctua- 
tions. For  middling  uplands  in  this  market  the  quo- 
tations Oct.  1  and  Oct.  31  were  the  same,  10.75 cts; 
in  the  period  intervening,  however,  the  price  was  at 
9.85  cents  October  17.  The  early  decline  was  due 
to  the  fact  that  the  monthly  report  of  the  Government 
Agricultural  Bureau  at  Washington  was  better  than 
had  been  expected  and  the  subsequent  recovery  was 
due  to  the  holding  back  of  cotton  by  planters,  to  ad- 
vices of  frost  in  some  sections  of  the  South, and  finally 
to  the  report  issued  October  25  by  the  Census  Bureau 
showing  only  4,940,728  bales  of  cotton  ginned  to 
October  18  1905, against  6,417,894  bales  in  the  cor- 
responding period  of  the  previous  season. 

The  price  of  print  cloths  at  Fall  River  was  advanced 
from  xV/l  to  3%  cents  per  yard,  and  there  were  im- 
portant developments  regarding  the  labor  situation 
at  the  mills  in  Fall  River.  On  October  17  the  Sec- 
retary of  the  Fall  River  Cotton  Manufacturers' Asso- 
ciation announced  to  the  mill  operatives  that  an  ad- 
vance in  wages  of  5%  beginning  Monday  October  23 
had  been  decided  upon.  Also  that  a  system  of  profit- 
sharing  had  been  devised  which  would  give  the  opera- 
tives a  further  advance,  dependent  upon  the  margin  of 
profit  that  the  manufacturers  might  make.  Mr.  M. 
C.  D.  Borden,  however,  posted  notices  at  the  Iron 
Works  Mills  announcing  that  the  wages  of  operatives 
at  those  mills  would  be  restored  to  the  scale  in  force 
prior  to  January  23  1905,  equivalent  to  an  increase 
slightly  in  excess  of  14%.  The  operatives  at  the 
other  mills  thereupon  expressed  dissatisfaction  with 
the  proposition  made  to  them  and  the  possibility  of 
a  strike  was  presented.  On  October  30  a  new  propo- 
sition understood  to  give  an  advance  of  somewhat  less 
than  9%  was  offered,  and  this  the  unions  were  to  con- 
sider November  1. 

The  course  of  our  foreign  exchange  market 
completely  reversed.  Early  in  the  month 
ments  of  gold  for  import  were  still  being  made.  The 
latter  part  of  the  month  there  was  discussion  of  the 
possibility  of  gold  exports — such  had  been  the  ad- 
vance in  rates  in  the  interval.  This  rise  in  sterling 
was  caused  to  a  great  extent  by  the  demand  for  ex- 
change occasioned  by  the  maturity  of  large  amounts 
of  finance  bills  for  which  no  provision  for  cover  had 
been  made.  These  finance  bills  were  issued  originally 
with  the  expectation  that  it  would  be  possible  to  cover 
them  at  maturity  at  lower  rates  of  exchange  as  the 
result  of  a  free  export  movement  of  cotton  and  other 
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4  81}* -4  82}2 
4  81M-4  82H 
4  81?|-4  82M 
4  81H-4  82M 


4  8225-8250     4  82  K -4  83  X 
4  8250-8265     4  82M-4  83  X 
4  82}|-4  83}| 
4  82M-4  83 X 
4  82H-4  83 X 
4  82^-4  83| 
4  82^-4  83. 
4  82«4-4  84 
4  82?|-4  84 
4  82H-4  83 X 
4  82}* -4  83 


4  8250-S265 
4  8275-83 
4  8275-83 
4  8285-83 
4  8295-8305 
4  8310-8325 
4  8310-8325 
4  8290-8310 
4  8270-8290 


a  Low  point  for  the  day  was  4  8515. 

POSTED  RATES— BANKERS'  STERLING  BILLS. 


Oct. 


1 
2 
3 
-l 
6 
(i 
7 
8 
9 
10 
11 
12 
13 


60  Days. 


Sun 
4  83M 
4  83-83 X 

i  ussu 

4  83-83 X 
4  83-83 X 
4  83-83 X 

Sun 
4  82M-3H 
4  82H-3H 
4  82}*-3}| 
4  82}* -83 
4  82}* -83 


Demand. 


day. 
4  86}* 
4  86-S6}* 

•1  Sli-Mil.', 

4  so-so  >o 

4  SG-SO^ 
4  86-86}$ 
day. 
4  J56-86}* 

4  Mi-Mi'.; 
4  S6-S6W 
4  Mi-Mi'., 
I   Mi-Mi',. 


Oct.     60  Days. 


I  l 
16 
16 
17 
IS 
19 
20 
21 
22 
23 
24 
26 
26 


Demand. 


Oct. 


4  86-  86}* 
day. 
4  86}* 
4  86}* -87 
4  86}* -87 
4  86}* -87 
4  80H-7H 
4  86}* -7}* 
day. 
4  87HI 
4  87}* 
4  87}* 
4  87^ 


27 
28 
29 
80 
31 


Opn 
Hi'h 
Low 
Last 


60  Days. 


4  83H-4M 
4  83}*-4}* 
Sun 
4  S3}*-4}* 
4  84-  84k 


1  83 !  i 

l  M',. 

4  82  '  -. 
4  84-84}* 


Demand. 


4-SJ. 

5-8} 


4  87} 
4  87} 
day. 
4  87}* -88 
4  87H-88 


4  86}* 
4  88H 
4  86 
4  87}*-88 


An  incident  of  the  month  which  excited  wide  inter- 
est in  financial  and  railroad  circles  was  an  interview 
with  Mr.  E.  H.  Harriman  in  which  Mr.  Harriman  is 
quoted  as  having  made  the  following  statement:  "I 
think  that  we  are  about  to  run  into  an  era  of  competi- 
tive railroad  building,  as  we  have  gone  through  an  era 
of  competitive  buying." 

The  course  of  the  stock  market  was  decidedly  irregu- 
lar, some  stocks  showing  a  decline  for  the  month  and 
others  an  advance.  The  volume  of  business  was  not 
very  large,  though  on  the  whole  the  market  showed 
a  broadening  tendency  with  the  development  of 
easier  monetary  conditions  here.  The  state  of  things 
in  Russia  naturally  suggested  caution,  and  the  remark 
attributed  to  Mr.  E.  H.  Harriman  and  quoted  just 
above  with  reference  to  the  possibility  of  an  era  of 
competitive  railroad  building  also  had  a  quieting 
influence.  Metropolitan  Street  Railway  and  Metro- 
politan Securities  were  weak  features  and  American 
Hide  &  Leather  shares  declined  sharply  on  the  sus- 
pension of  dividends  on  the  preferred  stock.  On  the 
other  hand,  many  of  the  high-priced  stocks  made 
further  advances,  to  the  highest  figures  of  the  year, 
and  the  car  equipment  properties  likewise  displayed 
a  rising  tendency.  The  orders  for  new  equipment 
by  the  railroads  were  on  an  enormous  scale  and  the 
iron  and  steel  trades  continued  active  in  the  extreme. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Afon  th  ot  October—     1 905 . 

Stock  sales — 

No.  of  shares.  17.674.807 

Par  value $1,634,368,380 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds         $53.8)4,700 
Gov'ment  bds  589,720 

State  bonds..  10,463,300 


1904. 

32,574,449 
$3,045,453,275 


$146,003,000 
3,980,335 


1903. 

12,896,893 

$1,208,379,650 


$73,271,400 
95,700 
54.500 


1902. 

16,361.124 
$1,536,990,400 


$07,702,700 

155,000 

",200 


$73,421,600  $69,159,900 


Total  b'd  sales        $73,857,720        $150,001,335 
Jan.  1  to  Oct.  31— 

C4i-\plr    riTl  \C] 

No.  of  shares.         204,729,210  127,238,178  135,142,979  166 

Par  value $18,970,988,205  $11,712,254,350  $12,051,307,975  $14,711 

Bond  sales  (par  value) — 


Railroad    and 

misc.  bonds 

Gov'ment  bds 

State  bonds.. 


$098,323,300 

1,014,120 

174,911,450 


$690,031,900 

592,680 

14,938,175 


$569,372,400 

1,010,150 

436,100 


$765 
1 

3 


658,674 

677,100 


639,450 
117,400 
336.900 


Total  b'd  sales      $874,248,870        $705,562,755        $570,818,650        $770,093,750 
SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 
1905. 
Bush 

Month  of  October 43,340,200 

January  1  to  October  31 414,422,375 


Mini. 
Bushels. 
59,768,600 

653,154,900 


1903.  1902. 

Bushels.  Bushels. 

50,038,250  53.214,100 

479.530,150  559,161.400 


-2:i 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1905.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  Ab  to  prices  the  form  is  our  own,  and  we  think  it  wili  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  3, 1905"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1905, 
The  black-faced  letters  in  the  oolumn  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

2£gr™  For  foot  notes  to  tables  see  last  page  of  Bonds  and  lasi  page  of  Stocks. 


BONDS— PRICES  AND   SALES  FOR   OCTOBER,  AND  THE  YEAR  TO   DATE. 


BONDS. 
New  York  Stock  Exchanqe 

D.  S.  Govt.  Securities. 

D.  8.  2b,  oons.,reg Apr.,  1930 

U.  8.  3s,  cons.,  ooupon.Apr.,  1930 
O.  B.  3b,  reg.  10-208... Aug.,  191? 
O.  8.  3b,  coup.  10-208.. Aug.,  191b 
O.  8.  3b,  coup.,  small. .Aug.,  1918 

D.  8.  4s,  registered July,  1907 

D.  8.  4b,  ooupon ..July,  1907 

D.  8.  4s,  registered 1925 

D  8.  4s,  ooupon 1925 

Philippine  iBl'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Maln,  3%s,  8er.  1. 
Japanese  Goverom't  6s,  £..1911 

2d  series,  £ 1911 

Sterling  4>«b  1925 

2d  series,  4%s 1925 

Bepub.  of  Cuba,  5s,  ext.debt.1904 

O.  8.  of   Mexico  External   gold 

loan  of  1899,  sink,  fund  5s.. o 

48  of  1954 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ky. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  8ueq.  See  Del.  A  Hud. 
Allegheny  Valley.  See  Penn.  RR 
AUegh.  &  West.  See  Buff.  RAP 
Am.  Dock*  Imp.  See  Cent,  of  N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
Atch.Top.A8.F.— Gen.,  g,4s.l995 

Registered 1995 

Convert,  go  d  48 1955 

Adlnstm't,  g.,  4b July,  1995 

Registered July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  E. 1«0 

Series  G 1909 

8erlesH 19U> 

Series  1 1911 

Series  K... 19i;i 

East.  Okla.  Div .,  lst.g.,  48.1928 

Ohio.  A  8t.  Louis,  1st. 6s...  1915 

Atlan  Knoxv.  A  No.    See  L.  A  N 

Atl.Coast  Line.  Ist.g.  4s.J'ly.l952 

Registered July,  1952 

Oaarl.  A  8av.,  lst.g.,  7s. ..1936 
8av.FLA  W.lst,  oon.,  g,  68.1934 

1st,  g.,  5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  5s.. .1928 
Br.  A  W..  1st.  gu.,  g.,  4s  ..1938 
L.  A  N.  oollat,  g.,  4s,  Oot.,  1952 
SU  $\>.  O    dfc  G.,  gu.,  g.  48.1918 
atlan  A  Danv.    See  South'n  R  y. 
Atlan.  A  Yadk.    See  South'n  Rv. 
Austin  A  N.  W.    See  So.  Pacific 

Bait.  AO.— Prior  lien,  g,  3%8.1925 
Registered 

Gold,  4s July,  1948 

Registered........ 

Convertible  debenture  4s..  1911 
Pitts.  Juno.  AM. D.  lBtg.,3%s,'25 
P.L.E.A  W.  Va.8ys.,  ref.  48.1941 

8.  W.  Dlv.  let  g.  3%s 1925 

Mon.  R.,  1st  gu.,  g.,5s 1919 

0. 0.  Reorg.,  lstoon.g., 4%sl930 
Pitts.  Clev.  ATol.,  1st,  68.1922 
Pittsb.A  West'n  1st,  g.  4s..  1917 

Battle  Creek  <»8tur.    tfeeMloh.  C. 

Beech  Creek.    See  N.  Y  <:  A  Hud. 

Bellev.  A  Carond.    See  HI.  Cent. 

B'klyn  A  Montauk.  See  L.  Island. 

Bruns.  &  West.    See  Atl.  Coast  L 

Buffalo  N.  York  A  Erie,    See  Erie. 

Buff.  R.  A  P.,  gen.  g.,  58 1937 

AUegh.A  West.lBt  g.  gu. 48.1998 

CI.  &  Man.,  1st., gu.  g. 5s...  1943 

Roch.  APlttsb.,  1st.  6a. ...1921 

Conaol.,  1st.  6b 1922 

Bnff.  A  Southwestern.    See  Erie. 

Bnff.A  8ub.— 1st,  ref.g..48.  Ap.'Sl 

Burl.  C.  R.  A  No,  Se«O.R.I.APao. 

Can  8o.,  lst.int.  gU.,5B 190b 
an.  So.,  2d.  5s 1913 

Registered 1913 

Oarb.  A  Shawn.    See  111.  Central. 
Carolina  Cent.    See  8eab.  Air  L. 
Carthage  A  Ad.    See  N.  Y.  C.  A  H 
Oed.  R.  Ia.F.AN.  SeeB.O  R.AN 
Cent.  Br.,  Un.  Pao.,  1st  g.  4s. .  1948 
Cent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.    See  Bait.  A  Ohio. 
Cent  of  Ga.— 1st.  g.,  5b, Nov.,  1945 

Reentered Nov..  1945 


Q-J 
-F 
-F 
-F 
-J 
-J 
-F 
Q-F 
Q-F 


M-8 
A-O 
A-O 
F-A 
J-J 
M-S 

Q-.l 
J    D 


Q-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
M-8 
M-S 

M-8 
M-S 
J-J 
A-O 
A-O 
M-N 
J  -J 
M-N 
J-J 


J-J 

Q-J 

A-O 

r»l      *D 

M-N 
M-N 
-J 
F-A 
M-8 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-8 


J-D 


F-A 

F-A 


Sales  in 

October. 

Par  valut 


$ 
10,000 

15.000 

6,000 

1,000 

526  000 

29.000 

10.000 
1,000 


1,005,000 
1.877,000 
a.344,000 
7,07^,000 
111,000 

13.000 
407,000 


22.000 

549.000 

9,000 

390,000 

80,00( 


121,000 


226,000 


8,000 


197.000 

24V.O0O 
6,000 

"5,606 
330,00* 
163,000 


6,000 


50,000 
18,000 


5,000 


Price  abort 

January  3 

1905. 


Rid. 

104% 

104% 

103% 

104% 

104% 

'05<* 

10^% 

130% 

130% 

109 % 


Atk 
105 
105 
104  V, 
105 


106 
106 
131^ 
131  % 

Sale 


PRICES  IN  OCTOBER 


Oct.  2. 


93% 

95  M  Sale 
91%  Sale 

103%  Sale 

aioo    

94%  Sale 


96%  98 
103%  Sale 
101% 


94%    95 


9f*B  .... 
101  .... 
100%  101% 

993s  .... 

99      .... 

98%  .... 

98 

97%    98  % 

99%  .... 


101     Sale 


133 % 
127% 
113% 
11478 
95 


95% 


94%    95 

103  %  io'i" 


106 

913s    91% 
99  %  Sale 
92  %  Sale 

108     

108% 

11988 

98      


1161*  .... 
100%  .... 
109%    ... 
124i«  1261b 
....    /*6% 


9689 


10213  Sale 
107     Sale 


93%  .... 

119     121% 


Bid. 

103  L9 

103  L9 

K>3% 

104% 

103 

104% 

1 04% 

134 

134 

109% 


A  sic 
104 
104 
104% 
105  4 

ic'5% 

105  * 
134i« 
134% 
110% 


Oct.  31. 


92ia  ..... 

102     Sale 

101%  Sale 

9 1  %  sale 

91%  Sale 

lo5%  Sale 

98%  101% 
94 13  Sale 


103     Sale 


99     Sale 


97 
98 
98 


97% 


100 


101'a  Sale 


143 
129 
115M 
116% 
99% 


98% 


97%  Sale 


103  %  Sale 
....  105 


92%    

100%  100% 

93     Sale 

106% 

109      

119% 


121% 
99 
118 
1241* 

1283s 


98       99% 

103  1031* 
104%  Bale 


94 
119% 


Bid. 

103 

103 

103  "8 

104% 

U3 

104% 

10t  % 

1333a 

1343s 

109 


Ask 
1031? 
103% 
Sale 
1054 

iosv 

Sale 
1S5 


Lowest. 

Sale  Pricea. 
103 4  Oct     4 


92i« 

99  Sale 
98%  Sale 
92  Sale 
92%  Hale 
105%  Sale 

100% 101 

91%  Sale 


98%  sale 
1027e  Sale 

101% 

104     Sale 


96%  Sale 

99% 

99t 

97% , 

97% 

96% 

95 

96i2  100 


101      101% 


144      , 

130% 

1171$ , 

116% 

99%    

97     Sale 
99% 


9513  Sale 

94     

103     103% 
102     102% 


93ig 
100%  Sale 

93%  93% 

107% 

109i8 

llfc% 


122% 

101% 

119 

125*8 

130 


98     100 

103%  103% 
105%  106% 


94 


119% 

118 


103  Oct. 
1 03"%  Oct. 
1044  Oct. 
105  Oct. 
I043e  Oct. 

134%  Oct! 
108%  Oct 


High*n. 


Sale  Prices 
103%  Oct.      i 


1043a  Oct. 
04%  Oct 
104%  Oct. 
105%  Oct 
1<j5%  Oct 


14  134  4  Oct    14 
2«  108%  Oot   24 


98%  Oct 
97%  Oct 
90%  Oct. 
90%  Oct 
105%  Oct 


100     Oct    14 
94     Oct   18 


98  Oct 
1024  Oct 
101%  Oct 
103  >•  Oct 

fc9     Oct 


SO 

17 
1« 
17 
24 


96%  Oot   20 


101%  Oct   23 


97     Oct   31 


95%  Oct  27 


103     Oct  27 
102%  Oct    12 

93      Oct"  3 

1C0%  Oct      4 

9278  Oct      3 


129     Oct    11 


102%  Oct. 
1047s  Oct 


20 
2 


120     Oct   21 


102%  Oct. 

102  Oct. 
9178  Oct 
92%  Oct 

105%  Oct 


4 
3 

3' 
3 
5 


RANGE  SINCE  JAN.  1. 


Lowest. 


100     Oct    19 
94%  Oct      5 


99  Oct  2t 
103%  Oct.  5 
102%  Oct  15! 
105%  Oot      2 

99%  Oct   2) 

98  "bet! ""5 


102     Oct     € 


97%  Oct   2 


97%  Oct     2 


103  %  Oot 
102%  Oct 


93     Oct      3 

101      Oct      3 

93%  Oct    17 


129     Oct    11 


103%  Oct 
105%  Oct. 


120     Oct   21 


100%  Mar.  29 


Sale 
103% 
104% 
103 
103% 
104% 
1 04 
104 
132% 
132% 
.08% 


Prices 
Oct.  4 
June  l 
Oct  11- 
Sept  5 
Oct.  13 
June  6 
July  17 
Mar.  1 
May  16 
Oct   24 


94%  Jan.  3 
90%  Jan.  5 
86  May  26 
88%  Aug.  2b 
103%  Jan.     5 

99%  July     5 
92     June    5 


96%  Jan. 
101%  May 
100%  Apr. 
100     May 

94%  Jan. 

93%  Feb. 

94     May 


5 
24 

3 
26 

4 

1 
19 


99%  May  2 
9H%  June  17 
99%  Jan.  10 


98%  June    8 


Highest. 


Sale 

104% 
105% 
104% 

OH 
104% 
105  ig 
105% 
I  32% 
134% 
110 


Prices. 
Apr.  28 
Mar.  31 
Apr.  13 
Apr.  18 
Oct  13 
Jan.  16 
Jan.  11 
June  29 
Sept  26 
Mar.  15 


103%  Mar.  13 

102     Oct      3 

93%  June  16 

92 *  Oct  31 

108%  Aug.  25 

101%  Mar.  23 
96     Apr.  25 


101     June  26 

106     Sept  28 

104%  Sept    8 

106     Sept  15 

99%  Sept    2 

97%  Feb.   10 

98     Feb.     9 

99%  May""  2 

99%  June  17 
9  j  Si  Jan.  10 


101%  July    8 


131%  Sept  19 


97%  Oct  26 


94%  Jan.     5 


102% 

102% 

105 
90% 
98% 
91 

108% 

109 


Apr.  3 
Oct  12 
Jan.  19 
June  20 
May  25 
July  3 
July  13 
Apr.  25 


97%  May     4 


103%  Aug.  31 


131%  Sept  19 


97%  Oct.  26 


97%  June  27 


July  11 
Aug.  24 
July  7 
Apr.  26 
Feb.  27 
Oct  17 
July  13 
Apr.  25 


106% 

105 

114 

93% 
101 

93% 
108% 
109 


100     June  23 


119%  Feb.     8  123%  June  26 


124  Aug.  9 
124%  Jan.     5 

98     Feb.  18 

102  July  5 
104%  Sept  23 
105%  Apr.  19 


94  Jan.  4 


119  May  22 


126%  Jan.  17 
129  Oct  11 

100%  Mav  5 

104%  June  21 
109  Feb.  6 
106  Apr.  19 


94  Jan.  4 


121%  Apr.  13 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[TOL    LXXXI. 


BONDS. 

New  York  Stock  Exchange. 


Central  of  Georgia—  yConcl'd )— 
Col eol.,  gold.  ts. 1945 

Registered 1945 

1st,  pref.,  lno.,  g„  Ss.Nov..  1945 
Sd,  pref.,  Inc..  g.,  Ss.Nov..  1945 
Sd.  pref..  inc..  g.,  5s  Not.,  19*5 
Chatt.  Div.  pur.  money  48.1951 
Mao.&  Nor.  Div.,  let,  g.  58.1946 
Mid.  Ga.  A  Atl.  Dlv.  5b....  1947 

Mobile  Div.,  l*t,  g.  5s. 1946 

Oen.  H  R.  A  B.of  Ga.-Col.g.5s.l937 
Cental  of  N.  J.— Gen,  g.,  be. 1987 

Restored Jnly.1987 

Am.  Dook  A  Imp.Co.5B 1921 

Leh.  A  H.R.gen.  gu.,  g..  58.1920 
Leh.  A  Wlltesb.  Coal.  5b.. 1912 

Con.,  ext.  <u.,4ks.JBJie,1910 

N.  Y.  AL.Br.,een.,  g.,  4a.. 1941 

Cent.  Pacific.    See  *>o.  Pao.  Co. 

Ches.  A  Savan.    See  AtL  Coast  L 

Chee.  A O— Gold 6a, Ser.  A.. 1908 

Gold  6b Jan.,1911 

1st  cone.,  g..  5s 1939 

Registered 1939 

Gen.  gold.  4ks 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b... .1940 
B.&A.Dlv..  lstoon.g.,48.1989 

2d  con.  g..4s 1989 

Warm  8pr.  Val.,  latg.,  5b...  1941 

Greenbr'r  Ry.,lstgua.g..48.1940 

Chic.  A  Alt.  RR.—  Kef.  g.  38.1949 

Railway,  gold  3ks 1950 

Registered,  3ks 1950 

Ohio.  Bur.  &  Q.— Denv.  D.  48.1922 
Illinois  Division,  3ks 1949 

Registered 1949 

Gold4s 194' 

Iowa  Dlv.,  sink,  fd.,  5b  ....1919 

4s 1919 

Nebraska  Exten..  4s  1927 

Registered 1927 

Southwestern  Division  48.1921 
4b,  Joint  bonds.     See  Gt.  North. 

Debenture  5s 1913 

Han.  A  St.  Jo.,  con., 68 1911 

Chlo.  A  E.I11.— lBt.a.f.onr.68.1907 

Small 1907 

1st  oons..  g.,  68 1934 

Sen.  oons..  1st,  5s 1937 

Registered 1937 

Ohlc.&lnd.CoalR'y,lst,5s.l936 
Chicago  A  Erie.   See  Erie. 
Chic.  Ind.  ALou.— Ref.,g.,6a.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  A  Chic,  let  6s. .  .1910 
Chicago  Milwaukee  A  St.  Paul- 
Terminal,  gold,  5s 1914 

Gen..  g.,4s.  ser.  A May,  1989 

Registered May,  1989 

Gen.,  g.,3ks,  ser.  B.  May,  1989 

Registered May,  1989 

Ch.  A  L.  Sup..  Dlv.. g.,5s....  1921 

Oh.  A  Mo.  Rlv.  Dlv.. 5s 1926 

Chic  A  Pao.  Dlv. ,6s 1910 

Ch.  A  P.  W. ,1st,  g.,5s 1921 

Dak.  A  Gt.  So.,  g.,  5s 1916 

Far.  ASo.  as8U.,g.,68 1924 

1st  Hast.  AD.  Dlv.,  7s 1910 

58 1910 

lBt  I.  A  D.  Exten..  78 1908 

let  Lacrosse  A  D..58 1919 

Mineral  Point  Dlv..  5s 1910 

let  So.  Minn.  Div.,  6s 1910 

let  Southwest  Div.,  6b 1909 

Wis.  A  Minn.  Dlv.,  g.  6s. ...1921 
Mil.  A  No..  1st,  M.  L,.  68. ...1910 

1st,  oonsoi.  6s 1915 

Cble.  A  Northw.  consoi.  78.191? 
Extension  4e 1886-1926 

Registered 1886-1926 

General,  g.,  3ks 1987 

Registered Nov.,  1987 

Sinking  fund  6a 1879-1929 

Registered 1879-1929 

Sinking  fund  5a 1879-1929 

Registered 1879-1929 

Debenture  5e 1909 

Reglsterea 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5s 1933 

Registered 1933 

Dee  Mo.  A  Minn.,  1st  7s. ...1907 
Northern  Illinois.  1st,  5b...  1910 
Ott.  C.  F.  A  St.  Paul,  1  st  5s .  1909 
Winona  A  8t.  Pet.,  2d  7b.  .  .1907 
Mil.  L.8.A  West.,  let.g.,  6b.  1921 

Ext.  Almp.,8.  f..  g., 5b.  ..1929 

Ashland  dlv.  ,1st,  gold,6a .  1925 

Mich. dlv..  let,  gold,  6s..  1924 

Conv.  deb.,  5s 1907 

Incomes 1911 

Chic.  R.  I.  A  Pacific  6s 1917 

Registered 1917 

General,  gold.  4s 1988 

Resrtst«red 1981- 

lst  A  refunding  gold  4s. .  .1934 
Collat.  trust,  Series  H 1 9 1 1 

Series  1 1911 

Series  L 1914 

Series  M .1915 

Series  0 1917 

Bertes  P 1918 

Chlo.  R.  I.  A  Pao.  RR.,  4a  2002 

Registered  4s 2002 

Collateral  trust  gold  5s..  1913 
Bnrl.  C.  K.  A  No. .  1  Bt,  5s. . .  1906 

Con.  1st  A  col.  tr.,g.,6s..l934 
Registered 1934 

C.  R.I.F.  AN.  V,  ,  1st  5s. 1921 

M.A8t.L..lst.gi    ,g.. 7s. .1927 
Choc  Ok  1.  AG.  gen.  *.5B.Oct.,  '19 

1st  oonsoi,  g  5s 1952 

Keck.  ADeeM.,  1st.  5a. ...1923 


M-N 
M-N 
Oct 
Oot. 
Oct. 
J-D 
J-J 
J- J 
J-J 
M-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-8 


Sale*  in 

Cctcber. 

Par  valut 


9 
89,000 


170  OOC 
144,000 
133.00C 


37.000 
9,000 


29,000 

3,000 
51,000 

309,000 

14,600 


26.00C 
136,00( 


3,000 
13,000 


2,00(i 
£1,000 


9,000 

"i'.ooc 


8,000 
2,00c 
2,00t 

2.000 
19,00i 

"2,600 

"i*,o6( 

2,001 

2,00' 

35,000 


4,000 


2,000 


1.00( 
12, Oot 
14,000 


57,00( 


2,000 
10,606 

"2,66c 
"i',6O0 


8,00( 
1,000 


3,000 

35*6,600 

454,000 


Price  abou 

January  3 

1905. 


Bid       Atk 
1138a  Sale 


92  93 
73 V  Sale 
62k  Sale 
93k 

106      

106      

107k 

107% 

133^ 

133k  1333* 

111k 

105k 

103%  Sale 

101%  102 

104      


107*4  103 

1098s 

119     Sale 
its    

108     108 h 


111     

101      

96      

Ill      

95% 

85     Sale 

80k  Sale 


101% 

95%  Sale 


106k 
110k 
102k 
106 

160" 


106k  — 
113%  .... 
105      106V 


1  oJ  ■*■■« 

118k 120 

U7k 

116% 


129*1 

11338 

110k 

109k 
UOk 

109 

97% 

114k 
118 

109^ 
11534 
112  , 
131k 
114k 
105k 
17S 
U3k 
10534  , 

UOk  , 
109k 

11434 

110k 
116k  , 
129k 
104k 


liO 


9934 


2,004,000 

280,000 
6.000 
1,000 


//Jk 

115^ 

110k 

tcS^e 

104  106 

103      

HI      

110k  ..... 
115k 

116      

10684 

105      

105% 

109      

129      

120*8 

132k 

131      133 
101% 

104      

122k 

121k 

10334 

97"  Sale 
96k 


94      

94      

82k  Sale 

95%  gale 
1016s  Sale 
U9k 


1120b 

104k 

105  k 
I08k 


PB10BS IN  OOIOBER 


Oct.  2. 


Bid.      Atk. 
116     Sale 


96       97 
>-2k    83% 
78k  Sale 
94k 

112k 

112k 

111% 

109 

134%  135V 
132k  .... 
113k  .... 
104  .... 
101%  .... 
102  .... 
104k  .... 


104k  ..... 

108k 

119k 

H5k 

107*8  Sale 


112      .... 
I02kl03k 

96 

lllk 

98  V 

82k , 

82k  Sale 

81     

01k 

96k    96*( 

106*8  ..." 

108 

101      

107      107V 


99 

107  % 
111 

105% 


135k 


122 


119*8 


35  k  117 

113>« 

109%  HO 

1093a 

11038  111 

1<9      

I  86*e 


U4k  .... 
U8k  .... 
109  .... 
U5kll7% 

110*  

1298b  .... 
11338  114 
105k 


U3k  .... 
105%  .... 
109k  .... 
107*8  .... 
I14«a  .... 
109%  .... 

116k    ... 
127k  128  V 
1043B106 


101     101k 


114 
114 
109 


105      105*g 
101k  .... 
113%  114^ 
111      .... 
118      119 
117      .... 


104% 
103 

108% 

128*8 

118% 

129 

130 


105 


105  k 

121*8 

121*8 

105  k  Sale 


96*8  Sale 

988s 

983a 

973a 

97      

96k 

96k    .... 
84     Sale 

93%  Sale 
102     102V 

U8     

116      

109      


io«k 

112% 
07  k 


Oct.  31. 


Bid.      Atk. 
116k  H«k 


96k 
Sale 
Sale 


95  k 

81 

76 

94k 

H4k 

112*8 

111% 

109      

134V  135% 

132k 

113% 

105k 

101*8 

102      

104k 


104% , 

108k 

120%  Sale 

115* 

108  k  Sale 


112      

103k  103V 

llik  "... 
98k 

£ 3k  Sale 
81       81V 

io"i%  '.'.'". 

96k  Sale 

106'a  '"." 

108V 

101k  --- 
107     107V 


99k 


108k 

111V 

106k  106k 


135k 


122 


119*8 


135k  Sale 

113% 

110k 

109k 

lllk 

103     110k 
97k • 


115k  

1183s  Sale 
109%  10M 
115*e  116V 

111 

130      

114       

1053s 

184      

Il3k 

105*8    -- 
109%  110V 
103%  109 

115      

110% 

115k    .... 
127%  128V 
104%  107 


114      

114      

109k  HI 


105  k  106  V 

111%  Sale 

10t<k 

11838 

114% 


Lowetl. 


Sale  Pricet. 
115%  Oot     6 

95  k  Oct  "l  9 
81  Oct  17 
76     Oct   31 


132%  Oct 
132k  Oct 


27 
16 


102      Oct   26 

104k  Oct  10 
li9%"bct!"*3 
107*8  Oct  "> 

l63%"6ct"l4 


82Bg  Oct     9 
81      Oct   3( 

l6i%"6ct"l9 
96     Oct   1) 


101k  Oct   2^ 
107      Oct    10 


105%  Oct   16 


121%  Oct      3 


135  k  Oct.  1C 
113  k  Oct.  6 
110     Oct   21 


110  V  Oct. 
Ho  as  Oct 


96*8  Oct   2t 


11 5k  Oct 
118V  Oct 
109%  Oct 
115  k  Oct 


113%  Oct.   13 


109'e  Oct.   30 


110  Oct  10 
11.^%  Oct  10 
127k  Oct  li 


101   Oct  25 


105   

103   

109   

129%  Sale 

H9k 

129V 

1.0k  137 
101   105 

105   

122k 

121*8  - 
105   105% 


96V  Sale 

98%  

98k 

9"-k  

97k 

96% , 

96% 

82%  Sale 


92  Rale 
1023s  102% 

1188a 

116   

109   


108  k 

113 

107k 


110  Oct  13 
105%  Oct  ""7 
li'l%"6ct"3"i 

ii¥"  bot  "a 


129%  Oct 
118%  Oct 


122k  Oot  24 

105  k  Oct  26 

96  V  Oct  "23 


82   Oct  28 


92  Oct  27 
102k  Oct  16 
118  V  Oot  24 


Highett. 


Sale  Pricet 
11686  0ct   24 

96%  Oct  "ll 
83%  Oct  4 
78k  Oct      4 


135     Oct 
133%  Oct 


l02kOct   30 

1C4V  Oct  10 
I2l" "  Oct"  27 
108%  Oct  "l6 

103k  Oct   2J 


83k  Oct   17 
82%  Oct 

101%"6ct""l9 
96%  Oot   21 


101 k  Oct   28 
107     Oot   1C 


1063a  Oct   SO 


121%  Oct      3 


135k  Oct  26 
US'*  Oct  6 
110     Oct   2) 


110k  Oct 
111     Oct 


96'sOct   2t 

li5k"Oct"24 
118%  Oot   31 
109%  Oct   2 
116     Oct   27 


113%  Oct.   13 


109*8  Oct   3( 


110  Oct  10 
116V  Oct.  11 
127%  Oct    17 


101k  Oct   14 


110     Oct   13 
105%  Oct" 


111%  Oot  3: 

11*8"  Oct  "'5 


129%  Oct 
118%  Oct 


122V  Oct   24 

105%"6ct"2*,; 

97"  Oct"  4 


84  k  Oct      3 

94 k  Oct"  3 
102  V  Oct  24 
118  V  Oct   24 


RANGE  SIN  OB  JAN.  1. 


Lowest. 


Sale  Pricet. 
113     Jan.     6 


90  Jan.  10 
67  Feb.  27 
52k  Mar.  8 
93     July     7 


llOSgSept 
11 5k  Aug. 
108  \  Aug. 
132%  Oct 
132k  Oct 
112     July 


103%  Jan. 
101k  July 


104V 

108% 

117k 

116k 

1.05% 

106% 

113 

lOlk 

97 

113V 

100 

8258 

79% 

80k 

100% 

95  V 

96k 


Oct  10 
May  15 
May  5 
May  18 
Mar.  10 
June  23 
Mar.  8 
July  24 
Mar.  2 
Feb.  17 
Sept.  23 
Oct  9 
July  7 
May  3 
Aug.  12 
Jan.  4 
Feb.  24 


UOVJan.  5 
101k  Oct  28 
106V  Jan.  16 
lOHk  June  16 
100     Apr.  10 

106  June  17 
111%  Mar.  17 
104«b  July     3 


Highett. 


Sale  Prxctt. 
1168s  Oct   24 

lOl"  Sept  29 
88V  Sept  23 
83k  Sept  28 
95     Jan.  18 


110%  Aug. 
115  k  Aug. 
112  Feb. 
136%  Feb. 
135k  Feb. 
115     Apr. 


1 

3 

17 

7 

18 

25 


104k  Mar.  17 
102*8  May  25 


108  k 

lllk 

122 

116k 

111 

107k 

113 

104 
98k 

113k 

100 
86% 
83k 
80k 

103 
98 
96k 


Mar.  1 
Sept  15 
Apr.  24 
May  18 
Aug.  £0 
June  27 
Mar.  8 
June  16 
Feb.  16 
Feb.  17 
Sept  23 
Mar.  10 
Aug.  30 
May  3 
June  7 
Apr.  28 
Feb.  24 


110  V  Jan.  5 
1038s  Feb.  20 
103  V  Mar.  23 
106k  Feb.  15 
1 00  Apr.  10 

108  k  Apr.  14 
114k  May  2 
107%  May  4 


l3»kJan.  17 
118k  May  3 
119  V  Mar.  2 
118*8  Aug.  28 

134  Jan.  18 
112  July  18 
!09kJan.  12 

109%  Jan.  19 
1103s  Sept  12 

96*8*  Oct  "*26 


U5k  Oct 
118%  Oct 
109%  Oct 
114%  July 
112      Mar. 


113%  Oct    13 


183%  Mar. 
1 15  Apr. 
10ti%  Apr. 
108 s  July 
1 08  k  July 
1  lf»k  Jan. 
110  Oct 
115%  Oct. 
126k  May 
105%  July 


99  k  Mar.    9 

1 17k  May "*22 
117     Feb.  15 

110  Oct   13 

111  July  25 
104     June  17 

lilkMay"'9 


117     May  16 
1 15  k  Apr.  28 


138  k  July  21 
122  Apr.  14 
1 19  V  Mar.  2 
121k  Apr.  20 

137  Feb.  17 
115  k  Feb.  23 
111%  June  29 

111%  June  5 
113*8  Mar.  24 

99""july"li 

li.6%  Apr."  6 
lKO  Apr.  29 
1118s  Mar.  30 
117  V  Mar.  16 
112%  Jan.  24 

117  "fm>."  si 


185 

115% 

106% 

111V 

110 

116% 

112k 

116k 

129k 

105% 


Apr.  26 
May  8 
Apr.  3 
June  29 
May  19 
May  16 
Apr. 
Jan. 
Jan. 


17 
5 

24 


July  18 


101k  July    5 


118 

H7 

113k 

111 

i06k 


11 

15 


Apr 
Feb. 
Sept.  20 
July  25 
Feb.     7 


114k  Sept  27 


104k  Mar.  16 
110  V  Mar.  28 
1 27**  June  14 
118%  Oct      B 

1 31  k  Jan.  5 
:05  V  Sept  18 

120*%  juiy"l2 
123  May  %i 
1 04k  Jan.     4 


95     May     5 


9"kMay  26 
96k  May  26 
95  July  25 
96k  Aug.  22 

79  "May  "22 

66'k  May  23 
100%  June  9 
U8kApr.  24 


108  Aug. 
115     Apr.   20 

1 09  Apr.     4 


119% 
115k 


Mar. 
Apr. 


28 
28 


107  Feb.  18 
11  Ok  Mar.  28 
130  Mar.  18 
118%  Oct     9 

131k  Jan!"  5 

105%  Sept  20 

12«""Feb'"*2 
123  May  22 
10/ k  June  16 


99  k  Jan.  18 

9*7  "•May' 26 

96  k  May  26 

97  Sept  26 
96  k  Aug.  22 

85     Apr.     5 

97%  Jan!  20 
102  s  Mar.  29 
1 21k  Mar.  22 


9  115%  Mar. 
115  Apr. 
110%  Mar. 


7 
20 
20 


Nov.,  1905.] 


BONDS-STOCK  EXCHANGE  RECORD 


25 


BONDS. 

New  York  Stock  Exchange. 


/fee  At.  Top  AS.F 
:  111 


Ohio.  A  St.  L 

Ohio.  St.  L.  &  N.  O.    See  111.  Dent. 

Ohio.  St.  L.  A  Pitts.  See  Penn.  Co. 

OWo.  8t.  P.  M.  &  O.,  con.  6s..  1930 
Cons.  6s,  reduoed  to  34  ...1930 
Ob.  St.  P.  A  Mlii..  1st  6s. ...1918 
North  Wisoonsln  let  6s  ...1930 
Bt.  P.  4  S.  City,  1st  g.  6s.  ..1919 

Ohio  Terml  Transfer,  g.,  48.1947 
Coupon  oft 

Oh.  &  W   I.  gen.,  g..  6s. Dec. 1932 

Chic.  A  W.  Mloh.    See  Pere  Marq 

Choo.  Ok.  A  G.    See  C.  R.  I.  &  P. 

Oln.  H.  A  D. ,  oon.  e.  f.  7s.. ..1905 

3d,  gold,  44s 1932 

Oln.  P.  A  I..  1st  ga.  g.  5s.  ..1941 
Cin.  Fin.  A  Ft.  W  .  let,  g.  4s. '2* 
Oln.  Ind.  A  W.,  1st,  gu.  g.  4s.'53 

Oln.Ind.St.L.AO.  SeeO.O.O.ASt.l^ 

Oln.Ban.  AOlev.  SeeO.C.C.ASt.L. 

Clearfield  AMahon.  See  B.  R.  A  P. 

Cleveland  Oln.  Ohio.  A  St.  Louls- 

Oeneral,  gold,  4s 1993 

Cairo  Dlv..  1st,  gold,  4s. ...1939 
Oln.  W.  A  M.  Dlv.,lstg.  48.1991 
St.  L.  Dlv. ,  1st,  ool.  tr.  g.  4a.  1990 

Registered 1990 

Bp.  A  Ool.  Dlv.,  1st  g.  4s.. ..1940 
W.  W.  Val.  Dlv..  1st  g.  48. . .1940 
Oln.  I.  St.  L.  A  0.,  Cons.  6s. 1924 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1930 

Oln.S  AOl.,oon.  1st g.5s.. 1926 

01.  O.  O.  A  In.  oonsol  7s....  1918 

Consol sinking  fund,  7s.. 1914 

Gen'l  oonsol.,  gold,  6s 1934 

Registered 1934 

Ind.  Bl.  A  W. .  1st,  pref . ,  4s,  1940 

O.  I.AW..l8t,pf.,5s.Apr..  1938 

Peo.  A  East.,  1st  oon. 4s. ..1940 

Income  4s 1990 

Olev.  Lor.  AWh. ,  oon.,  let,  5e .  1933 

Cleve.  A  Marietta—  See  Penn.RR. 

Cleve.  A  Mahon.  Val ,  g.  5s. .1938 
Registered 1938 

Cleveland  A  Pitts.    See  Penn.  Oo. 

Colo.  Midland— 1st,  gold.  48.1947 

Colorado  A  Soath'n  1st  g.  48.1929 

Golum.  A  Greenv.    See  South.  Ry. 

Col.  A  Hook.  V.    See  Hook.  Vail. 

Ool.  Conn.  A  Term.   See  Nor.  A  W. 

Conn.  A  Pas. Rlvs.,lst,g.,4s.. 1943 

Dakota  A Qt. So.    SeeO.M.ASt.P. 
alias  A  Waco.    Seelio.K.  ATex. 

Del.  Laok.  A  West.  7e 1907 

Morris  A  Essex,  1st,  7s 1914 

let  cons.,  guar.,  7s 1915 

Registered 1915 

1st,  ref . ,  guar.,  gold,  348.2000 

N.Y.L.  AW., 1st, 6s 1921 

Oonstrnctlon  5e. ....... ..1923 

Term.  Almpt.  4s 1923 

Byr.  Blngh.  A  N.  Y.,  1st,  78.1906 
WarrenRR.l8tref.gen.34s.2000 
Delaware  A  Hudson- 
let,  Penn.  Division  7e 1917 

Registered 1917 

Alb.  A  Bus.,  1st  oon.  gu.  78.1906 

6s 1906 

Bens.  A  Saratoga,  let,  7e...  1921 
Del.  Rlv.  RR.  B'ge.  See  Penn.  RR. 
Den.  A  R.O.— let  cons.,  g.4s.l936 

1st  oonsol.,  gold,  44a 1936 

Improvem't.  gold.  5a ...... .1928 

Rio  Gr.  Weet,  lst.g.,  4s. ..1939 

Mge.  A  ooll.  tr.,  g.,  4e.,eer.  A'49 

Ut.  0.,  let, gu.,g.,4s. Jan.,  1917 

Rio  Grande  So.  ,gu.  See  Rio  G.So. 

Des  Moines  A  Minn.  SeeCh.AN.W. 

Dee  Moines  Un.Ry.,lst,g..5s.l917 

Det.  M.  A  Toi.     See  L.S.AM.  So. 

Det.  A  Maok.,  1st  lien  g.  4B..1995 

Gold  4b 1995 

Detroit  South,  letg.  4s 1951 

Ohio  South.  Dlv.,  let  g.  4e.l94i 

Dul.  A  Iron  Range,  lst,5s 1937 

Registered 1937 

2d,  6e 1916 

Duluth  Sh.  Line,  1st,  gu.  58.1916 
Dul.  So.  Shore  A  Atl.,  g.  5b...  1937 

East,  of  Minn.  See  S.  P.  M.  A  M. 
ast  Tenn.  Reorg.  lien.  See  So. 
Sast  Tenn.  Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5a..  1941 
Elm.  Oort.  A  No.  See  Leh.  &  N.  Y. 
Erie— 

1st  ext.,  gold,  4a... ..1947 

2d,  ext.,  gold,  5s 1919 

3d,  ext..  gold.  44s 1923 

4th,  ext.,  gold,  5a 1920 

5th,  ext..  gold,  4s 1928 

let.  oonsol.,  gold,  7e 1920 

let.  oonsol., gold,  fund.  7e.l920 
Brie,  1st  oon.,  g., prior  4s.  .1996 

Registered... 

let  oon.  gen.  Hen,  g.  4s 1996 

Registered 

Penn.  coll.  truet,  g.,  4e 1951 

50-year  oonv.  4e,  Ser.  A...  1953 
Buff.  N.  Y.  A  Erie,  1st.  7s.. 1916 

Buff.  A  8.  W.,  gold  6s 190* 

Small 

Chic.  A  Erie,  1st  gold  5s. ..1982 
Jeff.  RR..  1st  gu.  g.  5b. Jan.,1909 
Long  Dock,  oon.,  gold,  6s..  1935 
O.  A  RROo.lstOur.gu.  68.1922 
D.  A  Impt.  Oo.  1st  cur.  6s.  1913 
N.Y.  A  Greenw'd  L.gtd.g.5s.'46 
N.  Y.  Bus.  A  W.,  1st,  ref.  68.1937 

2d.  4i*8  1937 

General,  g.,  5a 1940 

terminal,  let,  g„  5b 1943 

Regiefed,  $5,000  eaoh.1943 
Mid.  RR.  ofN.  J..  1st,  6s...  1910 
Wilk.AEast.,lBt,gtd.,g.,5B.1942 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 


Q-M 


A-O 
J-J 

M  N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
;-F 
F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A   O 

a-p6 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J  J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-8 
A-O 
A-O 
J-J 
M-8 
J-J 


M-N 


M-N 

M-8 

M-S 

A-O 

J-D 

M-8 

M-8 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

J-D 

J-J 

J-J 

M-N 

A-O 

A-O 

M-Nf 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M-N 

A-O 

J-D 


Hales  %n 

October. 

Par vaiut 


7,000 


3,000 

13,000 

195,0u0 


1,000 


121.000 
2.000 
2.00i 
7,000 


3,000 


1,000 

"i",6ob 


18,000 
129,000 


87.000 
154,000 


4,000 

18,00/ 

1,000 


24,000 


6,000 


1,000 
3,000 


56,000 


69,000 
55.000 


2.00C 


10,000 
7,000 


2,000 


1,000 
1,000 

"5,000 
is  i',  6*0*0 

4,000 
305,000 


205,000 
,950,000 


15,000 


5,000 
5,000 


1,000 


Price  abou 

fanuary  3 

1905 


Bid.     Ask 


133*8  Sale 
94      

131»8 

130      

123*8 

86*4  Sale 
84% 

1124 


100 

98 

L15 


97 


103 


101 

983s 

100*8  i.02" 


97 

9838 
105 
100*4 


111 
1224 


130  4 


984 

97      

98% 

73     Sale 
1154 


113  4 


75     Sale 
91ia  Sale 


109% 
1265s 
1295a 


127% 

1134 

103      

106*8  Sale 
93     


1374 


1044. 

1034 

142 


lOOVi  Sale 

106%    .... 

1074  1094 

98       99 

8  i     Sale 

95     


97 


97      

95  96 

72  Sale 

90  Sale 

115  117 

114     


1014 
111 


1164 


108  .... 
1144  .... 
10934  1104 

1144 

100  4 

135     

1324 

1004  Sale 


914  Sale 


954  Sale 
9534  Sale 

125     

103     


130*2 


1214  Sale 

104»4 

134 
",j4 

1114 

112 

113*8 

1 05 

11041104 

1174 


109*8 
109*4 


PRIOES  IN  OCTOBER. 


Oct.  2 


Bid.     Ask 


138      1384 
94*  .... 
135ifl  .... 


1224 


95     Sale 
113*8 


103      110 
117     1194 

»5      .... 

974  .... 


1034  104 

100*4  

lOHfl 

103  4 


98*8 

101      

1054 

102^  103 


115 

123k 


134     135 


98*8 

95      

98     Sale 


1144 

120 
114 


75     Sale 
93*4  Sale 


I06ia 

126*8  128 
129  is  130 


lOOia  --- 
!2-i%1334 
11214  .... 
104  .... 
103  .... 
96      .... 


133     1354 


10m  Sale 

100*4 

1.40*4 


101  ia  101\ 

106*4 

108  Si  110 
99*4  Sale 
90       92ia 
914  .... 


1054 


100     101 
95       97 


93  4    94i4 
114      .... 


103 
1134 


1201a 


1084 

H2ia 

108*4 

113      

105      

1324  133is 

1294 

102*4  Sale 


944  Sale 

96"  Sale 
U>9%  Sale 

125*8 , 

104* ; 


I23*e1244 

101*4 


1334 

1154 

114      

119      

117      

10138  103 

107ia  110 
..204 


1073s 
111*4 


Oct.  31. 


Bid.     Ask. 


13858 
91*4 

135*4 

1344 

123 

101 
99 

114 


103M  110 

117*4 

95ia 


103*4  Sale 

ioi% 102  4 
103*4 


98*8 
101 
1074 
102  »a 


115 
123*8 


134 


100 
95 


73        75 
1143a 


120 
1134 


73  "a  Sale 
9414  Sale 


Lowest. 


Sale  Prices. 


1334  Oot  12 


122ia  Oct.  10 
98*8  Oct.  12 
95     Oct     6 


117*4  Oct.  23 


103ia  Oct.  4 

102     Oct.  19 

101%  Oct.  18 

L03»8  Oct  21 


102ia  Oct.     5 


12314  Oct   10 


135    .Oct   14 


98     Oct     2 
7  3  >a  Oct.   14 


106*8 

126*8  128 
130     Sale 


IOOI3    .... 
12t)      130 

112% 

104      

103*8 

964 


133 


1014 

101 

141 


101*4  Sale 
1074    .... 

110 

99*4  1004 
90      .... 
914  .... 


1054 


100     101 
95       964 


934    944 
114     .... 


1034 
114 


120*8 


1084  .... 
113  .„. 
109  .... 
1134  .... 
10ft  .... 
1334  .... 
130  .... 
102     102*8 


94     Sale 


95*4    964 
1074  Sale 

125*8 

104*4 


124 

101*8 

1343s 

1154 

1154 

1214 

117 

102 

103 

1214 

1084 
111*4 


104 
110 


734  Oct   30 
934  Oct      7 


10678  Oct.  17 
130  Oct  31 
1274  Oct   11 


129     Oot    19 
10i*4.OctTi 


1014  Oct 
10J*e  Oct 


101     Oct   12 


99*4  Oct  25 
90     Oct.     5 


954  Oct   19 


934  Oct  30 
1144  Oct.   23 


113*4  Oct.  25 


109     Oct. 
1134  Oot 


132*4  Oct.    13 


101*4  Oot   18 

1014  Oct     5 

94     Oct   24 


954  Oct. 
1064  Oct 


19 
30 


1244  Oct   11 


1154  Oct  28 
121     Oct   10 


107*8  Oct   26 


Hightest. 


Sale  Prxces. 


1384  Oct    If 


123     Oct.  24 
i(94  Oct.    1 
99     Oct.   26 


117*4  Oct.   23 


104     Oct  3 

102*4  Oct  24 

101*4  Oct.  18 

103  N  Oct  2 1 


1024  Oct      5 


1234  Oct.   10 
135"   Oct   14 


100     Oct.   26 
75     Oct      3 


75     Oct.   23 
944  Oct.   25 


108*8  Oct.  17 
130  Oct  31 
129%  Oct.      4 


1294  Oct.   13 


105      Oct   23 


101 4  Oct. 
100*8  Oct 


102      Oct   26 


1004  Oct      7 
914  Oct   30 


954  Oct    19 


934  Oct. 
1144  Oct. 


30 

24 


113*4  Oct   25 


109     Oct 
1134  Oct 


132*4  Oct    13 


102*4  Oct. 
1014  Oct 
944  Oct      7 


96     Oct.   27 
110     Oct      4 


1254  Oct   27 


1154  Oct 
1214  Oct. 


107*8  Oct   26, 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

I33*e  Jan.     3 

135'"Apr.*13 

122  4  Oct  10 
86  >4  Jan.  3 
8438,  )an.      3 

1134  Sept  21 


116     May     5 
96*4"  Juiy  13 


101     Jan. 
100     July 
934  Feb.     3 
100*8  Jan.   12 


99*4  Feb.     8 


1004  May 
1014  Aug. 
112     Jan.     4 
121*4  June  24 


131*4  July     3 


98     Apr.     8 
714  May     1 


1164  Jan.  23 


73     July  27 
904  Feb.     2 


1034  Sept    5 

126  May  24 
126*8  Sept  12 

127  June  23 

127*4  Aug.' 1*5 
1124  May  9 
103  Jan.  4 
1034  June  21 


134     May     2 


1014  Oct  2 
100*8  Oct.  17 
1424  Mar.  10 

100     Jan.  4 

106*4  Sept  2 

1074  July  5 

98     July  3 

89     Jan.  3 


101  Sept  22 

95  Jan.  26 

70  Jan.     9 

90  Jan.     3 

114  Apr.     7 


1114  Jan.  12 


1174  Jan.  27 


107     May    3 


1074  Tan. 
1134  Oct 
1014  Jan. 
132     Sept 


100     Jan.  20 

1014  Oct     5 

91     Jan.     6 


914  Mar.  12 

95*4  Jan.     3 

1264  Mar.  13 

105     Mar.     3 


1204  May  22 
102*4  June  9 
1344  June  12 

1154  Oct  28 
U7  Jan.  17 
1144  Jan.  11 
101  Aug.  15 
106*4  Aug.  15 
1 174  Jan.  19 


107*8  Oct   2t5 
L09*e  Jan.     5 


Highest. 


Sale  Prices. 

1384'Oct     6 
135"*8Apr""24 

125*4  Feb."  23 
994  Oct  12 
9  3     Oct.   26 

115*4  July  18 


119     Mar.  23 
994  Jan""  21 


104     Feb.  2 

'02*4  Oct  24 

101*4  Oct.  18 

103*8  Feb.  10 


99*4  Feb.     8 


103  July  7 
1024  July  8 
1144  Ap».  7 
1234  Oct   10 

135"  "May"  10 


101     May  19 
84     Mar.  31 


1164  Jan.  23 


77     Mar.  10 
964  July  31 


1104  Feb.  6 
129*4  Apr.  25 
131*4  May  22 
130     Jan.  17 

1304  June  23 
115  May  3 
1 05  Mar.  9 
108     July    7 


1314  May     1 


1034  June  8 
1064  Mar.  30 
1424  Mar.  10 

1024  June  22 
1094  Feb.  10 
110  Feb.  10 
101  June  17 
944  Jan.  23 


101  Sept  22 
97  Mar.  20 
84  Feb.  3 
964  Feb.  23 

116     May     4 


116     June  29 


120%  July  29 


108%  July  14 

110*4  June*  10 
117  4  Feb.     9 

103  Feb.  17 
137     Jan.  27 

10*3*4  June  21 

1014  Oct     5 

95     June  30 

9*8"%Juiy28 
1144  Aug.  30 
1264  Mar.  13 

1 10  Mar.    3 

125*4  Oct "27 
105  Feb.  1 
1364  Feb.  15 

11*6"  June"  9 
1274  Oct  17 
116  Feb.  15 

104  June  26 

111  Jan.  13 
1174  Jan.  19 

1104  June  15 
109*8  Jan.     5 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lixxi. 


BONDS. 

Niw  York  Stock  Exchange 

Erie  A  Pittsburg.    See  Pa.  Co. 
Ev  A  In.,  1st  oon.,  gu.,  g.68.1926 
Ev.  &  T.  H.— 1st  oon.  g.  6s.. 1921 

lat  general  gold  5s 1942 

Mt.  Vernon  1st  6s 1923 

8ull.  Co.  Branch.  1st g.  5e.l930 

Fargo  A  8o.  See  Ohio.  M .  *  8t  P. 
la.  Cent.  &  P.  See  Seab.  Air  L 
Fort  8t.  U.  D.  Co. let  g.  4  4s..  1941 
F.W.A  Den.Clty-let  g.  6s... 1921 
Ft.  W.  &  Rio  Gr.,  let  g.  3-4S..1928 

Gal.  H.&  8an  A.— See  8o.  Pao.Co. 
alv.H.A  H.  of  1882,1 8t,5s.  1913 
6a  A  Ala.  See  Seab.  Air  Line. 
©a.  Car.  A  Nor.  See  Seab.  Air  L. 
Seorgla  Paoltlo.  See  South'n  Ry. 
611a  V.  G.  A  N.  See  8o.  Pao. 
6ouv.  &  Oswegat.  See  N.Y.  Cent. 
6t.  No.-C.B.AQ.  ooll.  tr.  48.1921 

Registered July,  1921 

6reenbrier  Ry.    See  Ones.  &  O. 
6.*  Bh.L.let  rf.  A  ter.6e,g.Feb.'52 
Registered Feb,  1952 

Han.  A  8t.  Jo.    See  O.  B.  A  Q. 
ounatonlo.    See  N.Y.  N.  H.  A  H. 
Hook'g  Val.,l8tcon.,g.,  448.1999 

Registered 1999 

Col.  A  H.  V..  1st  «xt.  g., 46.1948 
CoL&Tol.  1st,  ext.,  4e...  1955 
Hous.  E.  &  vv .  Tex.    See  So.  Pao. 
B.  A  Tex.  Cent.    See  So.  Pao  Co. 

Fnols  Central— 1st  g.  4s  ..1951 
Registered 1951 

let,  gold.  34s 1951 

Registered 1951 

Extended,  1st,  gold,  84b..  1951 

Registered 1951 

1st  g.  3s,  sterling 1951 

Registered 1951 

6old  4s 1952 

Registered 1952 

6old  4s 1953 

Registered 1953 

Oalro  Bridge,  gold,  4s  1950 

Registered 1950 

Louisville  dlv.,g.,  34a.. ..1953 

Registered 1953 

Middle  dlv.,reg..  5b 1921 

Omaha  Dlv„  1st  g.,  38....1951 

Bt.  Louis  div.,g.,  3e 1951 

Registered 1951 

6old.  34& 1951 

Registered 1951 

Bprlngf.  dlv.  1st  gold  348.1951 

Registered 1951 

Western  Lines  lstg.  4s.  ..1951 

Registered 1951 

BeUe.  &  Caron..  1st.  6s.  ..1923 
OarD.  A8haw..lBt,g.,4s....l932 
Oh.  St.  L.  *  N.  O.,  gold  58.1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Mem  ph.  dlv.,  1st.  g.,  4s..  1951 

Re«rl8t«red 1951 

8t.L.Bo..l8t,gu.,g.,4B..  1931 
Ind.Bl.  AW.  ««eClev.C.O.A8t.L. 
Ind.  Leo.  &  West.,  1st.  g.,  6s.  1935 

1st  guar,  gold  5s 1935 

ind.  111.  A  la.,  1st,  gold, 4s...  1950 
Intern'l  A  Gt.No.— 1st,  g.,  68.1919 

2d.  gold.  5s 1909 

8d,  gold.  4s 1921 

Iowa  Central.  1st. gold.  5s...  1938 
Refunding  gold  4s 1951 

Jack.  Lane  A  Sag.   See  Mloh.Cen 
efferson  KR.    See  Erie. 
Kal.  All.  A  G  R.     See  L.S.  A  M.S. 
an.  A  H .  Coal  A  C.  See  Coal  A  I. 
Kan.  A  Mlob      See  Tol.  A  O.  C. 
X.  C.  Ft.  8o.  A  M.  See  St  L.  A  8.  F. 
K.C.AM.Ry.AB.    SeeStLAS.F. 
K.  C.  A  Paolflc.    See  M.  K.  A  T. 
Kan.  City  South.,  lBt,  g.,  8s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  ADesMo.    fteC.RI.4P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 

LabeE.  A  W..  1st,  gold,  6s.  .1937 
2d.  gold,  5s 1941 

northern  Ohio  1st  gu.  5s..  1945 

L.  8h.  A  Mich.  So.    See  N.  Y.  Cent. 

Leh.  V.  N.  Y   lstgu..g.,  448.1940 
Resletsred    19-to 

Leh.  V.  (Pa.)  gen.  con.  g.  4s. .2003 

lieu.  V.Tnr  Ky.  leigu.,g.,£>B.ltf4i 
Registered 1941 

Leh.V  Coal Co.,l8t,gu.,g.,58. 1933 
Registered 1933 

Leh.  A  N.  Y.— 1st,  gu.,  g.,  48.194? 

Registered 

Elm.C.  A  N.,  lst,g,lstpf.6s.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hnd.  R.   See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    -See  Mo.  Pao 

Long  Dook.    see  Erie. 

Long  Island— 
1st  oonsol.,  gold,  6s. .July,  1931 

las,  ooi-.,  g  ,4b July.  1931 

Gen.  g.,  4e 1938 

Ferry,  1st,  g.,  44a 1922 

6old,4s. 1932 

Unified  eold  4s 1949 

Deb.,  geld.  5s 1934 

6uar.,  ref.,  g.,  4s 1949 

B'kiyn  A  Montaak,  Ist6s..l911 

1st  5s 1911 

N.  Y.  B.  A  M.  B..  oon.,g.  68.1935 
W.  Y.  A  Ro.  Boh. .  1st,  g. ,  58  1927 
N.  Sh.boh.,lst  oon  ,5s.Oot..l932 

Louisiana  A  Ark.  1st  g.,  5a..  1927 

Louisville  v  Nashville- 
General  k  old  6b 1930 

GolQ.  6w 1937 

Unified,  gold,  4b 1940 

Registered 1940 


•J  e 


J-J 
J-J 

A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M  8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J  D 
J-D 
J-D 
J-D 
J-D 
M-8 

J  -J 
J  -J 
J-J 
M-N 
M  8 
M  8 
J-D 
M-8 


A   O 
A  O 


J-J 
J-J 
A-O 

J-J 

I  J 
M-N 

A     O 

A   O 

J  J 
J  -J 
M-S 
M-8 

A  O 
A-O 


-J 
-J 
J-f 
M  j 
D 
M-S 
J  I) 
M-S 
M  8 
M-S 
A  O 
M-8 
Q  l 
M-8 

J-D 
M-N 
J-J 
J-J 


Sale*  in 

October 

Par  value 


9 


2,000 
4.000 


2H.000 
16,000 


1.385,000 
22,00* 


25,000 
"3,6O0 


2,000 
13,000 

"3,000 


1,000 
54,000 


3,000 
'2,000 


1500(1 

3  000 

7,<>OU 

2,000 


307,000 


5.00< 
12,000 


5,000 

1.000 

26,00< 

10,000 


2,000 


6.000 


5,000 

6,000 

451,000 


Prxte  about 
January  3, 
1906. 


Sid. 
114 
1204 
rod 
106 
105 


Atk 


I08ia  1094 
84       87 

1034  105 


99     Sale 
984 

L03     106 


109     Sale 


-l. 


Ill 

98*8 


1044  .... 

/0j4  — 
1044  1044 

/o*4  .... 
1034  .... 


94% 

108" 

79% 


934  ... 


924 
10*68*) 


95 


1214  .... 
...  114 

1234 

1194 

92      


106 


108%  .... 

107      .... 

98      .... 

1194  .-- 

1014  1024 
71  72*, 
//*4  .... 

86       87 


724  Bale 

1174 

111% 

118 

108% 

1014 

ll"8%  ".'.'.' 

112      

109% 

99     Bale 

108"  '.'.'.'.'. 
106      


1154  118 
99     .... 

103      105 
964 

.  100*< 
112 
1014  103 

107*6 

io5     

14% 

109      

1084  .... 
i034 

119     Bale 

116      

102%  Bale 


PRICES IN  OCTOBER. 


Oct.  2 


Atk 


Bid. 

1134 

122 

1 09  »s  110 

1124 

103%  .... 


90       92 
974  ..... 


1024  Sale 
101     Bale 

...  102% 


111     1124 

99 
102%  10378 


109*8 
162" 


1054 

103 

1064 

103% 


944    954 

1074  '".'.'.. 

82*4  '."."'. 


95 
95 
924 


105 


1224  .... 

103  4 
124%  1264 
123      .... 

94»8.... 


101      1074 


1094 

1094 

100      

20      ... 
100%  101 

81        82 
1144 

83        86 


724  Sale 


1184 

11 6%  Sale 
U54  U94 

Ml      1124 

10S4 

1014 

1184 


113% 
974 


103 
103 


1154 
994 

1014 

103 
98 


1074 

10138 
l<  44 
102 
1114 
104 
111 


100  \i 


1044 

121      

119% 

105     Sale 


Oct.  31. 


Bid.      Atk. 

115      

123      

1104 

1124 

106      109 


113%  Sale 
90       914 

101     1054 


1024  Sale 


102 


1114 


99 
1034  101* 


113 
103  H 


1004 


10538 
1034 
1064 


103% 


954 

954 

1074 

824 


95 
924 


95 


1053s 

1.224 

124<>8 
123 
94«8 


1034 


103 


1104  1114 

1104 

1004 

122 

10 1 4  Sale 

t-14  Bale 

114%  119 

86 


723e  Sale 


1194 

1158s 

11641174 

111%  1123e 
1094  .... 

11938  '.'.'.'. 


1144 
974 


104 
1034 


llf  4 
100 
I02 
103 

»K 

100»8 

110 

1014 

105 

1024 

1114 

1  104 

1114 

104 


122     1227( 
1204 
lo5     Sale 


Lowett. 


Sale  Pricet. 

122"  Oct  "  4 
110     Oct.   24 


Sale  Pricet 

122"  Oct  "*4 
110     Oct.   24 


113     Oct      9 
90     Oct.   13 


1014  Oct 
1004  Oct 


13 
20 


1114  Oct.   24 
02%  Oct"  17 


10978  Oct.  4 
l6"i"bct"l'i 
102"  "bet  "if 


105%  Oct   27 
106%  Oct   17 


944  Oct   20 


81     Oct      6 


1004  Oct 

122"*  Oct 

100%  Oct. 

814  Oct 


20 

23 

8 

IS 


715s  Oct     9 


119     Oct 
11538  Oct. 


111%  Oct. 
1104  Oct.   25  1 
101 ».  Oct. 
1184  Oct 


Rxgneti. 


114     Oct.   24 
92     Oct   20 


1024  Oct. 
1014  Oct. 


1124kOct   13 


102%  Oct  17 

111     Oct  13 

102%  Oct  16 

102"    Oct  16 


105%  Oot   27 
107    Oct    13 


95     Oot   2? 


81     Oct.     ( 


1004  Oct. 

1224  Oct. 

10. 4  Oct 

814  Oct. 


723e  Oct   27 


119     Oot 
1154  Oot 


16  1124  Oct 
104  Oct. 


4 

25 

18  10l7»  Oct   ih 

7  ll34  0ct      7 


10.8s  Oct.      9 
1664 1  Oot  "21 


1044  Oct  23 
1214  Oct  4 
1044  Oot    17 


RANGE  SINCE  JAN.  1. 


Lowett. 


Sale   Pricet 
113%  Jan.     9 
1204  Sept  12 
1 064  Apr    19 
114     Apr.  19 


1084  Jan.     5 
85     Jan.     5 

1024  May  19 


99     Jan.     e 
984  Apr.  29 

102     July  26 


109     Jan.     3 

ifd'   Apr    19 
024  Aug.  18 


109*8  Oot 
102"    Sept  28 
1014  May'  22 


105     Jan.  16 

10*4 4 '  Jan""  5 
1 03     June  15 


944  Sept    5 


81     Oct     6 
84     July  28 

954 1  Jan!"  26 


1018s  Oct     9 
ICO 4  Oct  "i'A 


1044  Oct  2' 
1214  Oot  8 
1054 loot"  3 


1094  May  26 
1 22"  July' "7 
1234  Jan*" 


HigKett. 


Sale  Pricet. 
114     Jan.  24 
1244  Feb.  27 
112     Sept  15 
116     Mar.  81 


115     Aug.     1 
92     June  26 

1054  Jan.  24 


1034  May  31 
102     Sept    7 

105%  Feb.     8 


1124  Oct   18 

163"   June  21 
102%.Oct   17 


111  Oot  IS 
103"  Apr."  2*4 
102 "  Oct  16 


108     July  21 

loV'bo't'Vs 

1064  July  11 


964  Mar.  15 


86     Jan.   12 
85     Sept  11 


96     Mar.  15 


1094  May  26 
122  "July"  "7 


125     Feb.     2 


1104  Jan.     4 


1094  Sept    7 


99  8g  Mar 
119  July 
100     Mar. 

70s,,  Jan. 
1124  June 

85     Apr. 


1104  Jan.     4 


1094  Sept    7 

1004  May  24 
127  V,  Mar.  29 
1034  Feb    27 

82  Sept  20 
116     Feb.  27 

88     Feb.     4 


70     Apr.  29 


174  Jan.  5 
1128s  Feb.  9 
1174  Jan.     5 

1104  Feb.  IB 
10-4  Aug.  7 
101%  Oct.  18 
.174  Apr.      4 

115     June    9 

974  Sept  22 


116     Aug.  23 

1007«  July  12 
lu24Sept.    6 

004  Apr.  20 

1 01     Sept    6 


1113s  May  26 

124  July     7 

104  4  Jan.   24 

119     Jan.     6 
117     Jan.   17 

1024  Jan.  25 


754  Feb.     8 


1 20  June  80 
1164  Apr  6 
120     Feb.  20 

112  V)  June  23 
1104  Oct.  25 
10 1  7s  Oct.  18 
1198s  Jan    31 

115     June    9 

99"  Jan."  3 


1174  Apr.  10 


1024  May     2 
.05     Jan.   18 

163"  Jan.  17 

103%  Feb.     2 


111%  May  26 
1 124  July    7 

107     Aug.  24 

122  Apr.  24 
119>«  Feb.  1 
1064  Oct     3 


No  v.,  1905.1 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 
New  York  Stock  Exchanqe. 


"^ 


Louisville  A  Nashville—  (Oon.)— 

O  »1L  trust,  gold.  5s 1931 

5-20-yr.,  ooU.  tr.  deed,  g.,  4a.'23 
E.  H.  A  Nash., 1st,  g.,  6s. ..1919 
Lools.  Cln  A  Lex.,  g.,  448.1931 

N.  O.  A  M.,  1st,  g.,  6b 1930 

N.  O.  AM.. 2d. 6s 1930 

Pensaoola  dlv.,  6s 1920 

8t.  L.  dlv.,  1st,  g.,  68 1921 

2d.  KOld,  3s 1980 

Atl.  Knox.  &  No.  1st  g.  5s.  1946 
Henderson  B'ge,l8t8.f.,6a,g.'31 

Kentuoky  Cent.,  g.,  4s 1987 

L.AN.AMob.AM.,l8t,g,44s.l945 
LAN. -South  Mon.,  Joint,  4s..'52 

Registered July,  1952 

N.  Fla.A8hef.,lat,gu.,g.,58l93l 
Pens.  A  Atl.,  lst.gn.,  g., 6s.  1927 
a.  AN.  Ala., oon., gn.,g., 58.1936 
Sink.  fd.  (8.  &  N.  Ala.), 6s.. 1910 
Lo.&Jenr.BrdgeCo.,gu.,g.,4s.l94" 
L.  N.  A.  A  Ch.    See  Oh.  Ind.  &•  L. 

Mahoning  Goal.    tfeeL.S.AM.So 
anhat.Ry.(N.Y)oon80l.4sl990 

Registered 1990 

Metropol'n  El.. lst.gold, 68.1908 

Mtnito.  S.W.Coloniz..g.,5a..l934 

MoK'pt  AB.Vern.  See  N.Y.C  &■  H. 

M  ?tropol.  Elev.    See  Manhat.  Ry. 

Max.  Cent.,  oon.,  gold,  4s 1911 

1st.  oon.,  Inc.,  g.,  3a..  Jan.,  1939 
2d,  oon.,  Inc.,  g..  3a. .Jan.,  1939 
Equip,  and  oollat.,  g.,  5s.. .1917 

2d  Series,  gold,  5s 1919 

Ool.  tr.  g.,  4*s, 1st  series..  1907 

Max.  Internal.  1st  oon,  g,  4s.  1977 
Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold.  6s. .1910 
Registered 1910 

Michigan  Central.  SeeN.  Y.  Cent. 

MidTdof  New  Jersey.    See  Erie. 

Mid.  Term.  1st,  g,.  s.  f..  5s...  1925 

Mll.L.S.AWest.    SeeChlo.AN.W 

MU.  A  North'n.  SeeCh.  M.  A  St.  P. 

Minn.  A  St.  L.,lat,  gold,  7s. .1927 

Iowa  ext.,  1st,  gold,  7s 1909 

Paoino  ext.,  1st,  gold,  6a... 1921 

8.  W.  ext.,  let,  g.,  7s 1910 

latoons.,  g.,  5a 1934 

1st  A  refund.,  g.,  4a 1949 

Dei  M.  &  Ft  D, ,  1st,  gu.  g.  4a  '35 

Mln.  A  St.  L.  gu.    See  B.  C.R.4N 

M  St.  P.  A  8.  S.  M.,  oon., gold,  4a, 
atpd.,  payment  of  Int.  gu..l938 

Minn.  8.  8.  M.  A  Atl.  lat,  gold,  4s, 
atpd.,  payment  of  Int.  gu..l926 

Minneap.  On.    See  St.  P.  M.  A  M. 

Mo.  Kan.  A  Okla.    See  M.  K.  A  1 

Missouri  Kansas  A  Texas  — 

lat.  gold.  4s 1990 

3d,  gold,  4a June,  1990 

1st,  Extension  gold  5a 1944 

8t.  Louis  Dlv.,  1st,  reg.  4a. 2001 
Dal.  A  Wa. ,  lax.  gu. ,  g. ,  5a. . .  1940 
Kan.  O.  A  Pao. ,  lat.g.,  4a. ..1990 
Mo.  K.  A  E. .  lat  gu.  ,g. .  58. . .  1942 

Mo.  K.  A  Ok.  lat  gu.  5a 1942 

M.K.  *  T.  of  X.  lat  gu.  g.  5s.  1942 
8her.8hr'v.  A8o.  1st  ,gu.,g.  ,5a.  '43 
Tex.  A  Ok.,  lat,  gu.,  g.,  5b.  1943 

Missouri  Paoino-3d,  7a 1906 

lat  oonaol,  gold  6s 1920 

Trust,  g.,  5a .....Jan.,  1917 

Registered ....Jan.,  1917 

1st,  coll.,  gold.  5a 1920 

Registered ..1920 

40-year  g  >ld  loan  4s 1945 

Uen.Boh  Ry..  lat.  gu..  g..  4a.l919 
Leroy  A  0.  Val.  A.  L.  Ist5a..l92t> 
Pao.  R.  of  Mo  latex,  g..  4s.. 1938 
2d  extended,  gold.  5s... ..1938 
St.L.&I.M.gen.ry.A  1.  g.5s.l933 
Gen.  oon. ,  stped  gu.  g.  5a.  19 1 1 

Unit.  A  ret.,  gold,  4a 1929 

Registered 1929 

Rtver&Gulf  Dlv.  1st,  g..  4s. '33 
Verdlgria  V.  Ind.  AW.  let  5a.  192« 

Hob  A  Blrm.,  prior  lien,  g.,5a.l94.-> 

Mortgage,  gold,  4s 1945 

Small 

Mob.  J.  A  K.O.,  1st,  oouug.  5s, 1953 

Mobile  A  Ohio  - 

New,  gold,  6a 1927 

lat  extenalon,  6a July,  1927 

Gen..  4b 1938 

Montgom.  Dlv.,  let,  g.  5s.. 1947 
8t.  L.AO.ooU.tr.,g.,4a.May,'30 

Guaranteed,  gold,  4s 193 1 

Collat  trust  4a.    See  Southern. 

Mohawk  A  Mai.    See  N  Y.  C.  A  H. 

Monongabela  Rlv.    See  Bait.  A  O 

Montana  Cent.    See  St.  P.  M.  A  M. 

Morgan's  La.  A  T.    See  So. Pao. Co 

Morris  A  Essex.    See  Del.  L.  A  W. 

Nashville  Chatt.  A  St.  Louis— 
lat,  7a 1913 

1st,  con.,  gola,  5a 1928 

let,  gold,  6b,  Jasper  Boh...  1923 
lat  68,  MoM.  M.  W.  A  A1...1917 

1st  6s,  T.  A  P.  b 1917 

■Taah.  Flor.  A  Shef .    See  Lou.  A  N 
Hat.  of  Mex.  prior  lien,  44a. . .  1926 

lat  oonsol.  4s 1951 

N.  H.  A  Derby.  SeeN.Y.N.H.A  H 
ST.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
BTewp't  A  Cln.  B'ge.  See  Penn.  Co. 
N.O.A  N.E.,pr.rn,g.,6s.Nov.,1915 
N.  Y.  B.  A  Man.  Beaoh.  See  L.Isl 
N.  Y.  Central  A  Hudson  River- 
Gold  mortgage  34s.. 1997 

Registered ......19»'7 

Debenture  *.,  4e 1934 

Registered 1934 

Lake  snore  oollat.,  g.,34s.l998 

Reglatered 199>* 

Mloh  Cent,  oollat.,  g.,34s.l99* 
Registered 1998 


M-N 
A-O 
J-D 
M-N 
J-J 
J-J 
M-8 
M-S 
M-8 
J-D 
M-8 
J  -J 
M-8 
J-J 

n 

P-A 
P-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 
July 
A-O 
A-O 
F-A 
M-8 
M-8 
J-D 
J-D 


J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 
J-J 


J-J 
J-J 


J-D 
P-A 
M-N 
A-O 
M-N 
F-A 
A  O 
M-N 
M-8 
J-  D 
M-S 
M  N 
M-N 
M  S 
M  -8 
F-A 
F-A 
M-S 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J  J 
M-N 
M-B 
J-J 
J-J 
J-J 
J-J 

J-D 

M-8 
F-A 
Q-F 
J-J 


Hale*  in 

October. 

Par  talur 

8 

199,000 
335,000 


1,000 


10,000 


9,000 
40,000 


Price  about 

Tanuary  3, 

1905. 


Bid.      A*h 

itS 

987a  Sale 

114      

107      

129      

121      

1154 

119      


///4  ...... 

108%  

c*4   .— 

108%  110 
964  Sale 


115,000 


9,000 


J-J 
A-O 
J  -J 
J-J 
J-J 

J-J 
A-O 


A-O 


J-J 
J-  J 
M-N 
M-N 
F  A 
F-A 
F-A 
F-A 


4«3000 
,265,000 
915,000 


5,000 


1.000 
6,000 


115k 

113* 

1154 

107% 

98% 


96,000 

201,000 

26.000 

27.000 


10,000 

4.o0< 

35,000 

26,000 


5,000 

2.OO0 

77,000 

"1,000 

17'.6bVi 
3,000 


PiUOES  IN  OCTOBER. 


Oct.  2 


Bid. 


Aik, 
118 


93*9 
114%  ..... 
Ill      ...., 

130*  

1264  ..... 

109      

120*8  —. 

684 

U44H8 
106 

02     1024 
10-4       

974 


Oct.  31. 


Bid. 
1154 
98% 
1143i 
1114 
131*8 

1264 
109 
120*8 
74 
116 
107 
1014 


Ask. 

1171* 

Sale 


79 
119 


105%  Sale 


1065a 


744 

24  *    25 
154    17 


944    98 


95 


1364 

1094  111 

115% 

110 

1163s  117 
97        974 


98 


6,000 
62,000 


101,000 
98,000 


2,000 


2,000 


3,000 
1,000 


1.00'* 
2.0O( 
5,000 


100% 

864 
103% 

864 
105 

95 

110% 
105 


1054 

124 

107% 

109" 


Bale 
Sale 


L15%119 


112*8 

1024 
974i 


Sale 
106% 
1034 
1044 

Sale 
Sale 


103     104 


1063a  107 


814  Sal6 
25  Sale 
174  Sale 


97 


854 


974 


139      

i09      

117      

104 

U538  118 

96* 

974 


1014 


102  4 

110% 

98 


1164119 

114      

113      

1C6      

974 


1034  104 


106*8 


Lowest. 


Sale   Price*. 
120%  Oct.    IS 
88      Oct      6 


131      Oct   13 


74%  Oct      4 


1014  Oct    12 
98  ""Oct  "26 


Highest. 

Sale   Price* 
120%  Oct    18 
98%  Oct   25 


131      Oct    13 


74*8  Oct      4 


1024  Oct      4 
98*8"bct""ll 


1034  Oct   18 


1068s  Oct   23 


814  Sale  80%  Oct  28 
244  Sale  244  Oct  27 
17       18 *    174  Oct.     3 


97% 


139 

109 
117 


115%  118 


98 


102     102% 


10,000 
9i,oou 


181,000 
128,001 

158*,000 

29,000 

32,000 

7,000 


97%  Sale 
9}%  

L03      

1144 

117     Sale 


944  Sale 


97 

102 
1104 

92 


Sale 


1264  Sale 

1194 

<*>%     OS 
115%     .. 
92%    95 
99      


1024103 
87*  Bale 

1 08  4  Sale 
91% 

L09      

934    874 

111% 

109%  Sale 

1 10     sale 

1074 

106     

105     

125 

1054  i064 

107%  109" 

94"    9*44 
97% 

li>5      

1034    

1194 

1154 


1214  125 

115% 

117      

1144 

1  124 


101% 

824  Sale 


112%  ... 


99%  Sale 
98%   

1004 

914  Sale 
89% 

90     Sale 


944  Sale 


96  4 
1074 
112 

924 


96  984 

129  130% 

1224  ■ 

99  .... 

Il5  .... 

91  .... 

99  .... 


102 

884 
108% 

92 
109 

934 
114* 
1094 


Sale 
Sale 
108  Mi 
92% 


1114  Oct   26 


104%  Oct.    12 
106%  Oct  "2*3 


RAN  Q  SI  S Iff  OS!  JAN.  1. 


Lowest. 


Sate 
114*8 

974 
1144 
109 
1284 
126* 
H4 
1214 

74% 
1134 


Price*. 
Jan.  2H 
Apr.  12 
June  6 
Mar.  6 
Aug.  21 
Feb.  17 
Apr.  2« 
May  2 
Oot  4 
Aug.  28 


98  4. Tan. 
108   Sept 

»6  Jan. 

95  Feb. 
1144  Feb. 
112*  Mar. 
1154  Mar. 


824  Oct  3 
264  Oct  10 
20  Oct  10 


1114  Oct   26 


116%  Oct  30  116%  Oct.   SO 
97      Oot   17    97      Oot    17 


101%  Oct 
86     Oct 

1074  Oct 
92     Oct. 


27 

9 

27 

23 


974 
114% 

1094 


95*i  Oct 
111%  Oot 
109*  Oct 
1094  Oct 


106     108 
105% 
i25h  Bale 
1054  1064 


107% 


97%    99 

1074 

1034 

119* 

115% 


94%  Sale 

974  Sale 

1074    

112% 

96        98 


9?        984 

1294  130 
1224 

99* 

115     115% 

91      .... 

99      .... 


120%  123% 
113*  117* 

118      

113% 

113      


10"%     .... 

83     Sale 


112% 


99%  Sale 

99 

024  Sale 


904  Sale 
83       89 
894    ..... 
88      


121%  .... 
1134  1155 
'22%    .... 

144 

1134 


834    84 


112% 


99*. 


994 
98% 
102%  Sale 


91 

89 
90 

83 


91* 


90 


30 
3 

14 
11 


1054  Oct 
125  Oot 
1054  Oct 


12 

7 

23 


107%  Oct  25 


934  Oct 
974  Oct 


1194  Oct 
1154  Oct 


944  Oot  24 
964  Oot  "*3 


96  Oct  9 


994  June  19 


1034  Oct  18 
104  Apr.  5 
1064  Jan.  6 


Highest. 


Sale 
120% 
100% 
117 
109 
132 
128 
114 
12lk> 

74% 
1144 


PriMi 

Oct  18 
Feb.  11 
May  18 
Mar.  6 
June  23 
Aug.  25 
Apr.  26 
May  2 
Oct  4 
Sept  6 


1024  Oct  4 
110  Feb.  3 
98*8  Oct  11 
95  Feb.  6 
1154  Sept  13 
1 13  Feb.  7 
1164  Jan.  18 

994  June  19 


107  Feb.  4 
104  Apr.  5 
109  June  28 


102%  Oct 

884  Oct. 

108  >«  Oct 

92%  Oct 


95%  Oct 
113  Oct 
1094  Oct 
110  Oot 


30 

18 


106  Oct 
1254  Oct 
1064  Oct 


107%  Oot  25 


73*8  Jan.  26 
19  May  26 
11  May  22 


944  Sept  5 


137  June  29 
108%  June  13 
1204  Apr.  19 
1134  Mar.  10 
1144  June  13 
954  Apr.  14 
96     July  31 


99     Jan.  17 


944  Oct 
97%  Oct 


1194  Oct. 
1164  Oot 


94%  Oct   26 


97%  Oct   27 
96~""6ct"*9 


129%  Oct      3  130     Oct   21 


115  4  Oct 
924  Oot 


121  4  Oct  27 
1144  Oct  20 
124  Oct.  12 


106   Oct  20 
83  Oot   2 


99%  Oct  28 

1024  Oct  *9 

804  Oct"  2 
89  Oct  26 
89*  Oct  4 
89   Oct  13 


115  4  Oct 
924  Oct. 


1214  Oct  2" 
114%  Oct  20 
124     Oct.    12 


1004  Feb.  15 
84%  May     8 

103%  Jan.  4 
87     Jan.  17 


94% 
111 
104*8 
106 
106% 

044 

I03i%  May     1 
1214  " 
105  4 


Jan  6 
Jan.  11 
Jan.  4 
Mar.  21 
July  23 
Jan.    16 


824  Sept  22 
264  Mar.  13 
20     Oct   10 


994  July  26 


137  Tune  29 
Ul»8Jan.  31 
122  Feb. 
H34  Mar. 
1 17%  Jan. 

98*8  Jan. 

984  June 


15 
10 
17 
19 
9 


102%  June  22 


1044  May  13 
88%  July  31 

108  *  Sept  29 
94     Aug.  30 


June  26 
Sept  28 


106     Oct   20 
84     Oct   30 


99*8  Oct.     5 

102%  Oct  To 

91%"  Oct  "26 
90*  Oct.  3 
904  Oct  2»r 
90     Oct   25 


107     Feb.  24 


934  Oct 
95     Apr. 

1044  Mar. 

103     Feb. 

1164  Mar. 

1154  Oct 


93%  Aug.  12 
94"  May  "8 


934  Apr.     6 

854  May  '19 

125%  June  7 
1 22      Mar.     4 

964  May  12 
113%  Feb.   18 

92*  Oct    18 


120     Aug.  28 

1144  Apr.     1 

l<*      Jan.   17 

1174  Mar.    6 


1054  May  11 
79%  May  23 


98%  July  22 
99  June  28 
1004  May  5 
102  July  8 
90  Aug.  3 
88 *»  Aug.  24 
894  Feb.  27 
884  Sept.  23 


974 
1144 
109% 
111 
1074 
108% 
107 
125% 
110% 


Aug.  22 
Aug.  23 
Aug.  29 
Aug.  28 
Feb.  24 
Aug.  25 
Apr.  18 
Apr.  24 
Feb.  14 


1104  Jan.  31 

964  Aug.  "i 
984  July  20 
110  Mar.  13 
i054  June  12 
1194  Oct  12 
119     Mar.  10 

96%  Apr."  8 

98"janl"ld 


96     Oct     9 

1004  June'30 

130  Oct  21 
120     June  19 

994  Sept  13 
115%  Jan.     6 

95     Feb.  20 


123  June    5 
1 1 7     Mar.     9 

124  Oct.    12 
1174  Mar.    6 


106 

85 


Oct   20 

Sept  27 


10f»*8  June  21 
00*  Mar.  11 

102%  Oct. 

102     July 
93      Jan 
v0*a  July 
91  *  Jan. 
904  Sept 


10 
8 

23 
5 

23 
8 


28 
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BONDS. 

New  York  Stock  Exchange. 


H.  T.  Cent.  A  Hud.  Rlv.— ( Oon.)- 
Be*chCr'k,lst.gu.,g.,4s..l936 

Registered 1936 

3d  gu»r.,  gold,  5s 1936 

Registered 1936 

B'eh  C'k  Bx.  1st  gn.  3%s.Feb.*51 
Cart.  &  Ad.,lst,gu.,g.,  4s.. 1981 
Clearfield  Blram.  Coal  Corp. 

lst8.i.int.gu.,g.,4s.Ber.A.1946 
Gouv.AO.  1st  guar.,  g..  5s.  1942 
Moh.*Mal.lst.gu..g..4s..l99i 
H.J.Junc.R..gu.,lst.4B...1986 
Registered  certifloates. . .  1986 
H.Y.&Put.,lstcon.,gu.g.4s.l993 
Nor.  &  Mont.  lstgu.,g.,  6s.l916 

West  Shore,  let,  is.  gn 2361 

Beglstered 2361 

Lake  8hore,  gold  3%8 1997 

Beglstered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  A  Tol..  1st,  7b. 1906 

Kal.A.  A  G.B.l8t,  gu.c5s.1938 

Mahon.  Coal  RB.,lst,  58.1934 

Pltts.McK.AY.,lst.gu.,6B.1932 

2d,  guar..  6s 1934 

McK.  A  Belle  V.,lst,g.,68.19l  8 
Michigan  Central,  6s 1909 

6g..r. „. 1931 

Beglstered 1931 

is    _.     194d 

Registered 194c 

Jack.  L.  &  b..gold,  3%s..l951 

1st  gold,  8%s 1952 

Bat.C.AStur.lst  gn.g.3B.198i 
H.  Y.  A  Harlem.  g.,3%s....2OO0 

Beglstered 200<i 

IT.  Y.  A  North.,  1st,  g.. 5s. .1922 
R.W.A  O.,  con.,  181.6b.  July  ,1927 
Os.AR.,2d,gu.,  g..5s.May.l915 
R.W.AO.T  B.  1st  5e.July.1918 
Dtloa  A  Bl.  Blv. .  gu. ,  g. .  4s.  1922 
H.Y  .(Jhto.  A  St.  L.— 1st,  g. .  4s.  1937 

Beglstered 1937 

H.  Y.  A  Greenwood  L.— flee  Erie. 
N.  Y.  AHar.-fleeN.Y.C.  A  Hud. 
H.Y.  Lack  AWeet— fleeDeLL.AW 
N.  Y.  Lake  Erie  A  West.— See  Erie 
N.  Y.  A  N.  E.-flee  N.  Y.  N.  HAH 
H.  Y.  A  L.  Branch.  fleeCent.N.J 
H.  Y.  New  B  aven  A  H  artf ord— 
Bousaton.  BB.,  oon.  g.  6s.  1937 

H.  H.  A  Derby,  con  6b 1918 

V.  Y.  A  North'n— See  N.  Y.  Cent 

Hew  York  Ontario  A  Western— 

Refund's,  1st,  g. ,4s. June.  1992 

Reg.,  $5,000  only.  June,  1992 

H.Y. A  Putnam—  See  N.Y .  O.  AHud. 

H.Y.  A  Pook.  Beaob— fleeL.leland 

H.  Y.  Susque.  A  West.— flee  Erie. 

N.Y.Tex.  AMex.— flee  Bo.  Pac  Co. 

Norfolk  A  Booth.,  1st, g.. 5s..  1941 

Horf.  &  West.- General  6s...  1931 

Improvement  A ext,  g.,  6b.  1934 

Hew  River.  1st.  6s 1932 

Nor.  A  W.  By.  1st  eon.  g.  48.1996 

Registered 199C 

Dlv'l  1st  L  A  gen.  g.  4s. .1944 

Poca.  C.  *  O.,  joint  4s...  1941 

001.  Con.  AT.  1st.  gu.,g.. 58.1922 

Bclo.  V.  A  N.  E.,lstgu.g.48.1989 

Horth.  Illinois-  See.Chic.  A  N.  W. 

Northern  Ohio    See  L.  Erie  A  W. 

Northern  Pacific— 

Pilor  Hen  *old,  4s 1997 

Registered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Beglstered... Jan.,  2047 

St.  P.-DuL  Dlv.,  g.,  4S 1996 

Beglstered 1996 

O.B.  A  <4 .  eol.tr.4s.  fle4  Gt  North 

St.  P.  A  No.Pac.  gen.,  g..6s.l923 

Registered  certificates...  1923 

St.  Paul  A  Duluth,lst,5s..l931 

3d,  5s 1917 

1st  consol.  gold  4s 1968 

Wash.  Cent.  By.  1st  g.  48.1948 
Hor .  P.  Ter.  Co. .  let,  g. ,  6b.  . . .  1933 
Hor.  Ballway  Cal.— flee  8o.  Pac. 
Horth  Wlscon  —flee  C.St.P.M.  A  O. 
Hor.  A  Mont.— flee  N.  Y.  Central. 
ftgd.  A  L.  Champ,  flee  Rutland. 
Uhlo  Ind.  A  W.— fleeC.C.O.ASt.L. 
Ohio  River  RR.— 1st,  g..  6s..  1936 

Gen.,g.,  5s 1937 

Oregon  A  Cal.  flee  So.  Pac.  Co. 
Ore.  RR.  ANav.  flee  Union  Pac 
Ore.  Short  Line,  flee  Union  Pac. 
Oswego  A  Rome— flee  N.  Y.  Cent. 
Ottum.CF.A8tP.— SeeP.A.N.W. 
Ozark  A  Ch.C,  1st,  gu.,  5s,  g.1913 

FaolflO  Const  Co..  1st,  g.,  08.1940 
aclflc  of  Missouri— flee  Mo.  Pac. 
Panama,  1st,  b.  f..  g.,  4%s...l917 

S.  i.,  snbBldy,g..6s 1910 

Pennsylvania  Company— 

Guar.,  lBt.  4%s 1921 

Beglstered 1921 

Gn.  3%s,  ool.tr.  reg.otfs...  1937 
Gu.,  3%s,  ooU.tr.  otfs.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,S%s.l916 
Chlo.Bt.L.  A  P.,lst,c,  g.,  5s.  1932 

Registered 1932 

CI*.  LAN. ,1st  eon.  gu.  g.  4s. '42 
Olev.A  Pitts., guar.  4%s, A. 1942 

Series  B 1942 

Interest  redu.  to  3%..  1942 

Series  (J.  8%s 1948 

Series  D.  3%s 1950 

Brie  A  P.,  gen.gu.g.3%s.  B.1946 

Series  0 1940 

Npt.ACln.B'gegen.gu.4%8  194: 
F.O.C.ASt.  L.,  Berles  A..194C 

OerieaB,  guar....... 1942 

Series  o,  gnar 1942 

Series  D,  4s,  guar 194." 

Series  E  3%s.  eruar.,  g...l94> 
Berles  F  4s,  guar .1953 


J-J 
J- J 
J-J 
J-J 
A-O 
J-D 

J-J 
J-D 
M-S 
FA 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J  D 
MS 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
Mir 
Q-M 
J  -J 
J-J 
M-S 
M-N 
J-D 
M  N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 


M-P 

M-8 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


A-O 
M-N 

J-J 
J-J 
M-S 
F  A 
M  N 
A  O 
A  O 
M-N 
J-J 
A-O 
A^> 
M  N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 


Sates  in 

October 

Par  value 


70.00f 
29OO0 
92,000 

393,000 


25,000 


25,000 


friee  about 

January  3 

1905. 

Rid       Ask 

i04«8 ■ 

104% 

107     


914 
98% 

90% 


1048i 
104 


101% 

100      

108*4  Sale 
108  Sale 
1004  Sale 

99%  .... 

01*4  Bale 

105      

122% 

118*11 

129% 

126      

117      

110»8 

1228b 

121% 

106% 


98      

66% 

100%  105H 


115'8 
117% 

/o<5% 


104%  109 

104% 

'03** 


PRICES  IE  OCTOBER. 


Oct.  2 


Rid.      Ask. 
1063s 


107% 


88 
101 

90 


97 
102% 

ios" 


109%  Sale 
1 08*4  Sale 

101  \ 

100      

1 00*8  8ale 


122% 

123      

135%  139 


114% 

106 

119% 

116% 

106 


99     100 

78% 

101*4 


110% 110*4 

11578 H578 


Oct.  31. 


Bid.      Atk 
106*4 


107% 


88 
101 

90 


101%  1077e 
102% 

103    ".05  ~ 


109% 
108  4 
102% 
100 

100*4 

i*2"9»4 
123% 
135% 


Sale 

109 

Sale 

102*4 

101 


114% 

106 

119% 

116% 

106 


139*4 


993s 

76% 

lOl's 


43.OO0 
2,000 


256,000 


53.C00 
69,00c 

"3,000 


318.000 

7,000 

240.1HH 


2,000 


22,00( 


£8,000 


1,000 


2,000 
9,000 


2,000 


11,000 
1,001 


1.C00 
5,000 


125      127>< 
107% 

'OS    


....  111% 

132*4 

133% 

131*4 

101%  Sale 

96%  '".'.'. 

95%  Sale 

108     

101%  1021, 


104*4  Bale 

103      105 

76%  Sale 

99"  100 


128  .... 
118%.... 
113%  .... 
108%  .... 

99      .... 

91  .... 
113       //6% 


115% 
Ul% 


112% 

104 
too 


Bale 


109*4 

106      

92% 

92%    95 
98% 


118% 
"5 

1*1*2% 

115 


95      

95*4 

94% 

94% 

105% 

113     115 
■12%  115 

111      

102% 

94      


104% 
104% 


125*4 


103 


110     

132% 

131      

129 
101%  Bale 

99%  "'.'.'. 

107 «« 

102*8 

102*8  103% 


104*4  105% 

103*4 

77%  Sale 


101% 


123% 
116*8 
112 
106% 
100% 
92% 
115% 


115% 

109%  112% 


99      

114*4  115% 


102% 


111 


93% 

93%    98 

98% 

117*8 


97 
116% 

116*4 


98% 

99 

98% 

98% 
104% 
112% 
112 


104% 
93% 
105 


104% 
104% 


125*4 


103%  104% 
102      


110      

133*8 

131% 

129      

101  Bg  Sale 

ioo    ioi" 

96%  Bale 

107*4 

103     


l04»8Sale 

104% 

78       79 


101% 


125% 
115% 
112% 
106*4 
100% 
92% 
116 


115% 

Ill      114 


99% 

116     116% 

102% 


108%  110 

107      

93%    95 
93%    98 

89% 

118%  ..     . 


97 
117 
11638 


98% 

99      

98% 

98% 

104% 

112*8    -.-- 
112*8  113% 

111% 

104*4  

94 

105      


Lowest. 


Sale  Price*. 


109%  Oct 
1 0«  %  Oct. 
102%  Oct. 


2 
20 

27 


100%  Oct.      2 


100     Oct      3 


104%  Oct      4 


103%  Oct 
105*8  Oct 


101%  Oct      4 


99%  Oct      7 
96%Oot   23 

l62"%Oc't"S4 


104%  Oct   26 

103%  Oct.   23 

77     Oot      3 

l6l"6ct~25 


125     Oct  11 


100  >«  Oct   20 


111     Oct   13 


99%  Oct 
115%  Oot 


109  <4  Oct   19 


98%  Oct    11 
118*4  Oct.    2b 


112%  Oct 
112*8  Oct. 


Highest. 


Sale  Price* 


109*4  Oct 
109  Oct. 
103     Oct 


101     Oct  27 


100     Oct     3 


104*8  Oct   25 


104*4  Oot 
105*8  Oct 


101 '«  Oct    If 

10*0%  Oct    2f 
96*4  Oct   26 

163"  "6c*t '  18 


105*e  Oot  3 

104     Oct  25 

78»4O0t  17 

lOl"  Oct  £5 


125     Oct   11 


100%  Oct   20 


111     Oot   13 


10O     Oct 
116%  Oct. 


109%  Oct   IP 


99%  Oct   24 
118*4  Oct  28 


112%  Oct      9 
112»BOct    11 


RANGE  SLVOE  JAN.  1. 


Lowest. 


Sale  Prices. 
105*8  July     8 


103     Jan.  24 

l6'7'"""j'uiy  "6 
107  June  22 
99%  June  1 
994  May  24 
100  May  4 
102     May  22 

123%  Sept  27 


124  Feb.  3 
1 19  June  6 
106     July     1 


99     Sept.    6 

105%  Mar."  2 

lis""  Mar."  30 
117%  Apr.  19 


107%  Feb. 
104     Apr. 


102%  Sept    2 
103%  Jan.   17 


111%  Feb.  6 
133%  Jan.  7 
132%  May  16 


100     Jan.     8 

97"  Jan."  4 

94%  June  15 

I09»s  Feb.  30 

ICO     May     8 


104%  Oct   25 

103%  Oct.   23 

75%  May  24 

74>«  May  11 

99%  July  10 


125     Oct   11 


107\  Apr.  8 
9978Feb.  14 
92%  Apr.  14 

114%  Aug.    9 


118%  Feb. 
ill     Oct 


99%  Apr.  27 
112     June    7 

102%  Apr.     8 


108%  July     7 
106     Jan.  10 


93%  Aug.  26 

97     May     4 

117*4  Apr.   17 


112%  Oct  9 
112*8  Oct  11 
112%  June  12 
103  June  14 
93     May  26 


Highest. 


Sale    Prices. 
107%  Feb.     % 


107  Feb.  24 

lib""  Feb.  "l6 
109%  June  0 
103  Sept  21 
101%  May  13 
103%  Feb.  28 
103%  Mar.  23 


124  May  23 


124  Feb.  3 
120  Mar.  9 
106     July     1 


100     Sept  27 
l6"5%  Mar."  3 


119%  Mar.  31 
119*8  Feb.  24 


107%  Feb.     4 
106%  Sept  28 


106*8  Feb.  24 
105*8  Oct  11 


112  Aug.  16 
133%  Jan.  23 
132*4  Apr.  10 


104*8  Feb.  10 

l6"o"78  Juie  29 

98     Aug.  17 

109%  Feb.  30 

103%  Sept  25 


106*4  Mar.  31 

106%  Sept  16 

78  \  June  17 

76*4  Jan.   17 

102     Sept  28 


126*8  Jan.     5 


109     Feb.  20 

101     Feb.  24 

92%  Apr.  14 

116%  Jan.  IS 


118%  Feb.     3 
115     Sept  30 


101%  July  25 
116%  Oct  26 

104%  Aug.     1 


111%  Feb.  37 
106     Jan.  13 


94     Mar.     6 

S9%  Oct   24 

120     June  19 


114%  Sept  15 
113*4  Jan.  10 
113  June  13 
103  June  14 
96%  Sept  28 


!Nov.,  1905.] 
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BONDS. 

Niw  York  Stock  Exchange. 

Pennsylvania  Co.— ( Can.)— 
Pitts.  Ft.W.  A  Ohio., let,  78.1912 

3d,  7B 1912 

3d,  7B July.  1912 

Tol.W.V.AO.,lstgu.,4%sA,,31 

Series  B.4%s 1933 

Series  0, 4s 1942 

Penn.  RR.— 1st.  4s  r'l  est,  g.1923 

Con.,  g.,  5s 1919 

Oo».,  g.,  4s 1943 

Convertible  gold  3%s 19ir 

Convertible  gold  3%s 1912 

Alleg.Val.,  gen.,  g..ga.,4s.l942 
Uleve.A  Mar.lst  gu.g.4%8.1935 
Dei.Rlv.RR.Bge.lstgen.4sl936 
Or.R.  AI.,ex.lst,gu..g.4%8.1941 
PnlLBal.  *  Wash.lst,g.,4s.  1943 
oanDurv  A  Lewie.  1st  g.  48.1936 
D.N.J.  RR.A  Can.  Co.,gn.4s.l944 

Pensaooia  <s  At.  — See  Lou.  A  Nasn 

Peo.  A  East.— See  O.  C.  C.  A  St.  L. 

Feo.APek.  Union.,  lst.g.,68. 1921 
2d,  g.,  4%s Feb.,  1921 

Pere  Marq.-Ch.  A  W.  M.  5s.  1921 
Flint*  P.  Mara. .gold  6s.. 1920 

1st  oonsol.  gold  5b 1939 

Port  Hur.  Dlv.,  1st  g.  5s.  1939 
Sag.  Tu.  &  H.,  1st  gn.,  g.  4b.  1931 

Pine  CreeR,  reg.,  guar.  6s 1932 

Pltte.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CI.  A  Tol.    See  Bait.  A  O. 

Pitts.  Ft.W.AChlo.— See  Penn.  Co. 

Pitts.  Juno-  1st,  6s 1922 

Pitts.  A  Li.  E.— 2d  g.  5e,  Jan.,1928 

Pitts.  MoK.  A  Y.    See  N.  Y.  Cent. 

Plttsb.  Shen.  AL.  E.let.g.,5e.l940 
1st  cons.  5s... 1943 

Plttsb.  A  West.   See  Bait.  A  Ohio. 

Pltte.  Y.  A  Aeh..  Iet,oon.,5s.l927 

Reading  Co.,  gen.,  g.,  4b.. ..1997 
Registered 1997 

Jersey  Cent'l,  coll.  g.  4s...  1951 

Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 
Phlla.  A  Read,  oonsol.  6s..  19 11 

Consol.  7b 1911 

Registered 1911 

Rensselaer  A  Sar.    See  D.  A  H. 
Rloh.  A  Dan.    See  Soath'n  Ry. 
Rloh.  A  Meoklen.    See  South.  Ry. 
Bio  Or.  West.    See  Denv.  A  R'  G. 
Bio  Or.  Jano.,  1st,  ga.,  g.,  5s.l9  39 

Rio.  Or.  So.,  let,  g.,  4s 1940 

Guaranteed  4s 1940 

Booh.  A  Pitts.    See  Bui.  R.  A  Pit. 

Borne  Wat  A  Og.    See  N.  Y.  Cent. 

BntUnd,  1st,  oonsol.,  g.,  4%s.l941 

Og.  A  L.  Oh.,  let,  ga.  g.  48.1948 

Butl'd-Can..  1st.  gu.,  g.,  4e.l949 

Sag.  Tueo.  A  H.    See  Pere  Marq. 
t.  J.  4  O.  lei.— let.  g.,  3  4B.1947 
St.  Law.  A  Ad.— 1st.  g.,  5B...1996 

2d,  gold,  6b 1996 

■t.  L.  A  Cal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.    See  Mo.  Pac. 
St.  L.  K.  O.  &  No.    See  Wabash. 
St.L.M.Br.  Se*Ter.RR.As.  of  St.L. 
St.  L.  A  San  Fr.— 3d,  g.  68.B.1906 

2d  g,  6a.  Class  0 1906 

Gen.,g.,  6s 1931 

Gen.,  g.,  6s 1931 

St.  L.  AS.  F.  RR.  g.  4B 1996 

So.  West,  dlv.,  1st,  g.  5b.  1947 

Refunding,  gold,  4s 1951 

Registered 1951 

Flve-yr.  gold  notes,  4%s.l908 
K..C.Ft.S.  AM. RR.oon.g.  68.1928 
K.  O.  Ft.  S.  AM.Ry.ref.g.48.1936 

Registered 1936 

K.O.A  M.R.AB.— letgu.g,5e.'29 
St.  Louis  South.  See  111.  Central, 
gt  Louis  Soutbw.— 1st,  g..  48.1989 
2d,  g.,  4s.lno.bd.,otfe.NoT.,1989 

Consol..  gold,  4b 1932 

Qray'8Pt.Ter.,lst,gu.  g.58.1947 
St.  Paul  A  Duluth.    See  No.  Pao. 
tt  P.  Minn.  A  Man.-2d,  66.1909 

1st.  oonsol..  6b..... 1933 

Registered 1933 

Beduoed  to  gold  4%s 1933 

Registered 1933 

Dakota  ext. ,  gold,  6s 1910 

Hont  Ext.,  1st,  gold,  48.. ..1937 

Registered 1937 

Pao.  Ext.,  sterling  gu.  4b..  194b 
£.  M..  1st  dlv..  1st, g.  5e... .1908 

Registered 1908 

B.  Ry.  M..  No.  dlv.  1st  g.  4s. '48 

Registered ..1948 

Hlnneap.  Union.  1st,  6b.... 1922 
Mont.  C,  1st.  gu.  g.. 6s.. ..1937 

Registered 1937 

1st.,  guar.,  gold.  5s 1937 

Registered 1937 

Will.  AS.  F.    1st  g.,  58 1938 

StPaul  A  Nor.Pao.  See  Nor.  Pao. 
St.P.A81ouxCy.  See0.8t.P.MAO. 
Salt  Lake  0.,  1st.  g..  s.  f.,  6s.. 1913 
S.  Fe  Pres.  A  Phe.,  1st  g.  58.1942 
8. An.  A  Ar.  Pass.  See  So.  Pao.  Co. 
8.F.AN.P..lst,s.  f.  g.,  5s.. ..1919 
Scioto  ValAN.  E.  See  Nor.  A  West. 

Seaboard  Air  Line,  g.,  4e 1950 

Registered _ 1950 

Coll.  trust  refund.,  g.,  5b.. 1911 

Car.  Cent,  let  con.  g.  48...1949 

Fla.  Cen.  A  Pen.,  let  g.  5s.. 1918 

1st  land  gr.  ext.,  gold  5B.1930 

Consol.  gold  5s 1943 

Ba.  A  Ala.  1st  cons.  5s.  Oct.,  1945 
Oa.Car.A  No.,  lst.gu.  g.5s.l929 
Seab.  A  Roanoke.  1st,  5s.. 1926 
Slier.  Shr.  A  So.  See  Mo.  K.  A  Tex 
311.  8p.  O.  A  O.  See  Atl.  Coast  L. 
lod.  Bay  A  So.,  1st, g.,  5s  ...1924 
Bo.  Carolina  A  Ga.    See  Southern 


J-J 
J-J 
A-0 
J-J 
J-J 
MS 
M-N 
MS 
M-N 
J-D 
M-N 

M-e 

M-N 
F-A 
J-J 
M-N 
J-J 
M-8 


M-N 
J-D 
A-O 
M-N 
A-O 
P-A 
J-D 


J-J 
A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 
J-D 
J-D 


J-D 
J-J 
J-J 


J-J 
J  -J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-tD 
J-D 
J-J 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
M-8 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Sales  in 
October. 
Par  value 


5,000 


3.000 

619.1"  H 

1,000 


2,000 


3,000 


6,000 

879,000 
118,000 


1,000 


25,000 


5,000 

"4,000 
6,00d 


750,000 


227,000 


71,000 

18,000 

282,000 


3,000 
34.000 

41,C00 


13,000 
8,000 


2,000 


5,000 

"i.ooo 


19,000 
171,000 


15,000 
4.0b0 


1,000 


Price  about 

January  3 

1905. 


Bid.      Ask 

U6»b 

116«t 

120      

106% 

106% 

98% 

103"8 

112%  '.'".'. 

toe% 

1 03 %  Bale 

i04i« 

108      

101% 

109% 

1 07%  107% 

998a 

111% 


121% 

«% 

106% 
121J* 
111% 

llli* 

123% 


I19i« 
111 

117% 
114 


L10       •■■■■. 

101%  Sale 

102% 

98     100 


117 


109     

73'a    77 


10$     

93       97 


104H  r<>4\ 
1 04     Sale 

127     

112%  Sale 

101 

99% 

88  »b  Sale 


125% 

89is  Sale 


102i« 


989s  Sale 

87»< 

81*4  Sale 
Ill 


110% 
133 

I09*a 


UlSg 
103 % 


I03ie 


122% 
132 


115% 

ri"9% 


109 '8 


102% 

84%  Sale 


103H 
96 
103 % 

99% 
106 % 
109 
1 08% 
109% 


103 


PRICES  IN  OCTOBER. 


Oct.  2 


Bid.      Ask. 


112 
106 


1004 
108 


110     

101%  102% 
105%  Sale 
104% 

uo% 

103% 

110% 

10919  ...... 

100% 

111% 


120% 

102     105 

105% 

;20% 

114% 

U2% 


126 


118 


U7% 

118%  120% 


115% , 

103%  Sale 


99%  100 


111% 
117 


119>* 


109     

74%    76 
89     


98       99 


95 


94 
122 
122     135 


103»8 

10338 

128% 
114*8 


971*     ..., 
89%  Sale 


I23ifl , 

88     Sale 


99i* 


99 %  100 

87ia  Sale 
84     Bale 


107%  111 
139%  140 


113*8 


Ul%112 
104      


10218 


126 
136 


119 


1211a, 


107% 


109»8 

89*a  Sale 

104%  105 1« 
99  .... 
108  .... 
1038s  .... 
107»8  .... 
111%  .... 
1103a.... 
111%.... 


105 


Oct.  31. 


Bid. 
123 


Ask, 


112 
106 


100% 

107%  109 


111      .... 

IOOI4  1003s 
105%  Bale 

104ia 

11014 

1031s 


109%  Bale 

100% 

111%  ...... 


120% 

102     105 

105% 

120      

1141^  ..... 
II313 


126 


118 
107 


1201* 

119     121i« 


115% 

102*a  Sale 

101     

100     Sale 
98ifl 


lll^a 
117i« 


111     

74i«    77 


106% 

98ia    99 


96 


94 
122      

122     135 


10  il8  10*18 
104*8  105% 

128»8    

1144 


100      , 

89is  Sale 


123ia 

87ia    88 


ICO     

100     Sale 
87       87% 

83H    83% 


107ia  , 
139  "a 

il38a 


Ill's 


102  H 


126 

136?8 


11914 

i'2"i% 


110     115 


109% , 

89i*  sale 


104% 
98ia 
108 
10388 
10914 
111% 
lioia 
Ill's 


105 


Lowest. 


Sale  Prices. 


109     Oct.   26 


lOOiaOct.  10 
10469  Oct.  IN 
104HOot.  26 


109%  Oct   31 


12lia  Oct   16 


HSkOot  14 


102i4Oct   16 
99" 'bet  "7 


106i8  Oct  24 


93%  Oct  20 


1033a  Oct  18 

132  "bet  "20 
11 4i«  Oct   14 


SS'aOct  27 


873s  Oct  25 


9914  Oct  11 
8714  Oct  10 
88     Oct  27 


107*8  Oct     5 
139i4  Oct   14 

liS'abot"^ 


lll^Oct     6 
104%  Oct     7 


1023a  Oct  12 


120     Oct  23 
12112  Oct  ""3 


Highest. 


Sale  Priett 


109     Oct   26 


102  Oct 
105?e  Oct 
IO414  Oct 


109%  Oct   31 


12HaOct  If 


12018  Oct   24 


IO314  Oct     5 
ICO*"  Oct"  3 


106i8  Oct  24 


94ia  Oct  27 


103«aOct  18 

132  "Oct*2< 
U4ifl0et   14 


898a  Oct      4 


88iflOct   14 


100     Oct  25 

871*  Oct      2 
84     Oct      4 


108     Oct   26 
140     Oct    18 

li"5*"bct"l7 


112     Oct   1 

lOSkOct   16 


1023a  Oct  IS 


120     Oct  23 
121*i"bot"'3 


110     Oct     5  110     Oct     5 
89k  Oct   26    90     Oct   20 


104%  Oct  23 
98ia  Oct   20 


11218  Oct   26 


105     Oct  31 
981*  Oct   20 


II213  Oct    25 


117i*  Jan.  10 


RANGE  SI  NOB  JAN.X. 


Lowest. 


Sale  Prices. 


106     Feb    27 


lOOiaOct  10 
101%  May  27 
10414  Oct  26 

110  Jan.  19 

111  ""Apr."  27 
106%  May     6 


123i«Jan.  18 
I03i*  Sept    1 


llOiaApr.  13 
112  Jan.  16 
t.14     May  24 


116     May  24 

100*8  Jan.      6 

100     Jan.  27 

98ia  Apr.  25 


USHFeb.  25 


118     Jan.     7 


109  Mar.  11 
75  Jan.  18 
89     Jan.     4 


106%  Oot  24 
99     June  23 


93     Jan.  12 


102  May  16 
104  Jan.  3 
129i«  Mar.  21 
1121*  Jan.     3 

98%  sept  26 
101     May     t- 

88I4  Jan.  5 


124i*  June  15 
87*3  Oct  25 


96i*  May  1 
84  Feb.  1 
80%  jan,  9 


107*8  Oct     5 
130     Sept  22 

111  ""Mar."  17 


110%  May  19 
103  June  5 
1031*  Sept  19 


1023a  Oct   12 


123     Apr.  24 
135     Jan.  25 


118%  Feb.  20 
121%  Oct  "*3 


108     May  10 
84%  Jan.     3 


102     May    3 

95     Mar.  SO 

109     Feb.     2 


109%  Mar. 
109%  Jan. 
110     Jan.  16 


RiQiesi. 


Sale  Prices. 


109     Oct  26 


10288  Aug.  18 
107  Mar.  11 
104%  Oct  28 
110     Jan.  19 

lll%May"*16 
109%  Oct  31 


123%  Jan.  18 
103%  Sept    1 

!     

123  Feb.  8 
114%  Apr.  26 
116%  Mar.  31 


121  July  24 


116  May  24 

104%  Sept  8 
100  Jan.  27 
101%  Sept  22 


113%  Feb.  25 


118  Jan.  7 


109  Mar.  11 

81  Sept  26 
89  Jan.  4 


106%  Oct  24 
99  June  23 


96  May  23 


104%  Apr. 
104»8  FeD. 
132  May 
116     Mar. 

100%  Apr. 

102%  Aug. 

92%  Feb. 


30 
8 

6 

31 

28 

7 
15 


126%  Jan.  28 
92     Mar.  10 


101%  Mar.  16 
87%  May  16 
84%  Sept  28 


113 
140 


July  19 

Oct  18 


115     Oct   17 


1123s  Jan.  24 
105%  Oct  16 
103%  Sept  19 

104"%"Mar.""*8 


124     May    4 
136%  Sept  11 

120""bbt"23 

121%bct""3 


110     Oct     5 

92     Feb.  28 

l65"Aug."a8 
98»8Mar.    7 

109  Feb.    2 

109%Mar.*"8 
114     Feb.    7 

110  Jan.  16 


30 
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BONDS. 

Niw  York  Stock  Exchange. 

Beuthr  n  Pacific  Co.— 
80.  Fm.  R8.,  1st   ref.  4B..1955 
to.  Gent.  Paolfic  ooll.Aug.,  1949 
Registered Aug.,  1949 

A.  AN.  W..  1st,  gu.,g.,  58.-194) 
Gent. Pao., 1st,  ref.  gu.g.  48.1949 

Registered 1949 

Mort.  guar.  g.  8%s.Aug.,  1929 

Through  St.  L.  1st  gu.  g.  4s'54 

Galv.H.  &B.  A..l8tir.  6e.  .1910 

Mex.  A  Pao.  D..lBtg.  5b.  1931 

GllaV.G.A  N.,lst.  gu..g., 58.1924 

H.  E.  A  W.  T.t  1st.  g..  5S...193? 

1st,  guar.,  gold,  5s 1933 

H.ATex.C..lstg.58,lntgn.l937 

Oon.  gold  6b,  Int.  guar...  1912 

Gen.  gold  4b,  Int.  guar...  1921 

Waco  A  N.  W..  let,  g.,  6B.1930 

Morgan's  La.  A  T.,  1st,  78.1918 

let.  gold.  6s 1920 

«r.Y.Tex.AMex.,gu.,lst.48.1912 
ITo.  of  Cal. .  1st  gu. ,  g.  6s . . .  1907 

Guar.,  gold,  5s 1938 

Oreg.ACaL.lst,  gu.,g..  58.1927 

S. A.  A  A.P. ,  1st.  gu. ,  g. .  48. .  1943 

So.  P.  of  Ar„  gn.  1st,  6s. . . .  1909 

do  do  1910 

Bo.Facinoof  Cal..lst,B,6s.l905 

Do  do     u  AD.  1906 

Do  do     E&F.1912 

Do  do        1912 

let.consol.,  guar.  g.5s.  .193" 

Do.  stamped...  1905-1937 

E.  Fao.  of  N.  Mex.,  1st, 6b.. 1911 

B.  P.  Coast.  1st., gn.  g.,  48.1937 
Tex.AN.O.,8ab.D.,  1st,  68.1912 

Oonsol..  gold.  5s 194o 

Southern— 1st.  001  s.,  g.,  5b . .  1994 
Mob.  A  O..  ooll.  tr..  g..  4b. .1938 
Mem.  DlV.  let  g.  4-4%-5s..l996 
St.  L.  DlV..  1st,  gold,  48.. ..1951 

Ala.  Cen  R.  1st  6s 1918 

Atl.  A  Dan*.,  1st,  gold,  4s.  1948 

M,  48 1948 

Atlan.AYad.,  lBt.  gu.  g.  48.1949 
Col.  &  Greenville  1st  6s.  ..1916 
£.  T.  Va.A  Ga.  .Dlv.,g.,  5B.1930 

Con.,  1st.  g.,  5s 1956 

B.  Ten.,  reor.  lien,  g., 4-58.1938 

Registered. 1938 

Geor.  Pao.  Ry..lst,  g..  6b.  .  .1922 
Knox.  A  Ohio,  1st,  g..  6s. .1925 
Rich.  A  Dan.,  oon.,  g.,  6s..  1915 

Deb.  ,5b.,  stamped 1927 

Rich.  A  Meek.,  1st,  g.,  4s.. 1948 
Bo.  Car.  AGeorg.  lstR.  6s. 1919 
▼a.  Mid.  Serial— Ser.  A.  6s.l906 

Series  E.  5s 1926 

Series  F.  6s 1931 

Vs.  Mid.  gen.,  5b 1936 

Gtd.,  stamped 1936 

W.O.A  W.  1st,  oy..  gtd..  4b. 1924 
West  N.  0. 1st,  oon..K..6s.  1914 
BAN.  Ala.  See  Loulsv.  A  Nash 
Book.  FallsANor.,  1st,  g..  68.1939 
Btat.lSl.R7..  1st  gu.,  g.,  4%8.1943 
Sunb.A  U  wistown.  A«Penn.RR. 
Syra.  Blng.  A  N.Y.  SmD.L.AW 
mer.  Ass.  of  St.  L.,lBtg.,4%s.l939 

1 1st  oon.  g..  5s 1894-1944 

Gen.  ref..  s.  f.,  gold,  4s.„.  1953 

Bf.L..M.Bdge.Ter.,gtdig.5B.193<) 

Texas  A  N.  O.    See  So.  Pao.  Co. 

Texas  A  Pao.  By..  1st.  g.  5s.200o 

Id,  cold,  lnoome,6s..Deo.,  200O 

La.  Dlv  B.  L..  1st,  g.,5s  ..1931 

W.  M. W.  A  N.W.,lrt  gu.  5S.1930 

roL  A  Ohio  Cent.— 1st,  g..5B.193.*> 

Weat'n  Dlv..  1st,  g.,  58 193f> 

Gen.  *old  5s 1935 

Kan.  AM.Jlstgu..g..4s....l990 
Tol.  Peo.  A  w..  1st.  gold.  48.1917 
ToLBVL.  A  W.-Pr.  L,  g.8%s-192.'> 

Registered 1925 

Fifty-year,  gold.  4s 1950 

Registered 1950 

Tor.  H  A  B.,  1st,  g..  4a.  July.  1946 
Tflster  A  Del..  1st  oon. jr..  58.192- 
U  let  ref undln*  gold,  4b..  1952 
Union  Pac.RR.  Al.g..g.,  48.1947 

Registered 194? 

1st  Hen  oonv.  4b 1911 

Registered 1911 

Ore.  RR.  A  Nav.oon.  g.  4s..l94r 
Oreg.  Sh.  Line  1st,  gold  68.192' 

1st  oonsol.  pold  5s 1946 

Guar,  refund.  4s 1929 

Utah  A  No..  1st.  7s 1908 

Gold.  5b 1926 

U  N.J.RR. A  O.Co.  See  Penn.  Rfc 
Utah  Central— See  Rio  Gr.  West. 
Utlns  A  Bl.  Rlv.    See  N.  Y.  Cent 

Tanrtalla  oomol.  g,  4b  ...  1955 
eraCiuz  &  P.  lstgu.g.,4%B.'34 
Ver  Val.  Ln<v  a  W.  nee  Mo.  Pao. 
Virginia  Mid.  See  Boutb.  Ry. 
Va.  A  Southwest.  1st  gua.  5s.  2003 

Wabash  RR  Co..  1st  g.  5s. .  1939 
3d,  gold.68 193  » 

Debenture,  series  A 1939 

8en*»  B 193" 

1st  lien  equip,  s.  f.  g.  5s  1921 
1st  lien  50  yr.,  g.,  term.  4&.*54 
1st.  K.  6s,  Det.  A  Ch.  Ex...  194! 
Des  Moines  Dlv.  lstg.  4s..  1939 
Omaha  Dlv.,  1st,  g.,  3 its. .194) 
Tol.  A  Chlo.  D1t.  1st  f.  48.1941 
Bt.L.K.O.  AN.8t.Ch.Br..lBt68  '08 
Wabash  Pitts.  Term.,  1st  g.  4s.'54 

2d  gold  4s 1954 

Wash.  Ohio  A  West.  See  So.  Ry. 
Wash.  Central.    See  No.  Pacific. 

West.  Maryl'd.  Ist.g.,  4s 1962 

West.  N.Y. A  Penn., 1st,  g., 58.1937 

Ben.  g.  2-3-48 1943 

Income  6s April,  1943 

West'n  No.  Car.    See  Bonth'n  Ry. 


Si 

ft* 


-j 

■D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
I-J 
J-J 
J-J 
J-J 
A  O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-8 
J-J 
J-J 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-8 
M-8 
M-B 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
J-J 
A-O 

J-D 
Moh 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-V 
F-A 
J-J 
J>D 
J-J 
J-J 


F-A 

J-J 


J  -J 

M-N 
F-A 
J-J 
J-J 
M-H 
J-J 
J-J 
J-J 
A-O 
M-8 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
c<ov 


Sales  in 

October. 

Par talw 


9 

8f4,000 
158,00' 


200,000 
"18,000 

26,6'o'6 


5,000 

1,000 

21,000 


1.C00 
117.00C 
145,000 


2,000 


143.00( 
25,000 

9  8,660 


9,000 
25,000 

"i'.OOO 


1,000 
78,66o 


15.001. 
24,000 

132,000 
17,000 


6,000 


34,000 

3.000 

29.00O 


65,000 

*96.000 
l.OOo 


387.0OO 

lsOOi 

617,000 


36,000 

7,00< 

23.00< 

4B6,00<> 


Price  about 
January  3, 
1905. 


88  %  Sale 

."""  i6"9% 
112     112% 

107% 

104% 

103% 

110     113* 

1131s 

95% 


129% 
118 


102% 

116% 

101      

88  88\ 
106%  1077, 
L07% 

I04is  '.'.'.'.'. 

113% 

113% 

11516 

107% 

107%  1111* 

lid"  '".'.'. 

I03ia 

117%  Sale 

97%  Sale 
115% 

97% 

115% 

94% 


Sid.     Ask 
95%  Sale 


108% 
102% 


96      

114     

116      

121     122 
113% 


121      

123%  Sale 

115      

Ill      

88% 

108% 

103      

111% 

114"  lie" 


92 
114% 


122     130 
97% 


109% 

119% 

98%  Sale 
112% 

120%  Sale 
....  97 
108% 


113     

110% 

107%  Sale 

96% 

94  Sale 
00 


101% 

112 

Ill's 

108% 
118% 
1.09% 


PRICES  IN  OOIOBVR. 


Oct.  2. 


Bid.  Ask 
97%  Sale 
96     Sale 


107% 

101%  Sale 


89% 


88% 

97% 
107     110% 

110% 

110     112 

05 

i03% 

110%  111% 
110% 

97% 

123      


L18%122% 


101% 
112 


89       89% 

106% 

107% 


111% 

121     Sale 

98%  Bale 
117% 

99       99% 
115     .... 

96     .... 


94%  .... 
116%  .... 
115%  .... 
121      .... 

115%  116% 


124 
125% 
116 
110% 


109%  111 

99% 

112      

113% 

114%  117 


95% 

115 


131% 


109% 

120% 

101     Sale 
109      


125     125% 

96%  Sale 

108     


115%  117 
114      118 

109      

96%    98 

»2      

91%    92 


84     Sale 


95% 

Ill      

S3%    94 
5%  Sale 

/oj% 

114%  Sale 

101     

136       127 

119 

97%  Sale 
107%  Sale 
104     


10,000 

10  000 
£6,oo- 

38,00i 

2,627,001. 
"6,66' 


53,00<i 
426,000 


190,000 
L6,600 


107%  Sale 
118%  Sale 

110     

100 

66%  Sale 
103%  105 


:09% 

93      ... 
85        87 
98     

104      


90%  Sale 

117% 

96% 


84%    85 


Oct.  31. 


Bid.  Ask 
97%  Sale 
95     Sale 


107%    .... 
101%  Sale 


89% 


107%  109 
114      


105% 

103% 

1)1% 

110* 

99%  Sale 

123      

124% 

118%  122% 


101% 
112 
103% 
89 
107% 
107% 


89  * 
Sale 


101% 
112% 

111% 
108% 
118% 
109% 


111% 

120  *  Sale 
....    99% 

118% 

100%  Sale 

115      

96% 


94% 
116% 
115% 
121 


116 


124%  124% 

125% 

116%  117 
110%  .... 


110%  Sale 

99% 

113% 

114% 

115%  117 


Lowest. 


Sale  Prices 
96%  Oct   21 
95     Oct   19 


101     Oct   30 


89     Oct.     7 


113     Oct   16 


111      Oct      4 

110%  Oct      6 

98      Oot      4 


103%  Oct    13 

88%  Oct    13 
107%  Oct   31 


112%  Oct.   24 


120%  Oct   27 
98%  Oot      2 

99%  Oct""  6 


121%  Oct 
115%  Oot 


124%  Oct    12 
116%"6o't"""8 


109%  Oct    11 


95% 
115% 


131% 


109% 

121% 

99%  101% 
109      

125%  Sale 

98     100 

108% 


115% 

1)5      118 

109      

98%  Sale 

90      

91%    91% 


99 


98% 

110% 

94      

105%  Sale 

135""  Sale 


103     103% 
125      

I  16% 

97     Sale 
107% 


103 


112%    .... 

118%  119 

107 

90 

75%  Sale 

99* 

92% 

110% 

90% 

*4%    88 
95      


89%  Sale 
37%  Sale 


87% 


96%    97% 


84%  Sale 


98%  101 
112%  114% 

93 
105     Sale' 

135%  Sale' 


102%  103% 
125%    .... 
119%  Sale 
97  m  sale 
107% 


103 


112% 

119 

lo7 

83 

74% 

99% 

92% 
110%  111% 

90% 


Sale 
Sale 

to 

Sale 


95 


90     Sale 
36 


87%  Sale 

118%  119% 

96%    97% 


Highest. 


Sale  PHcet 
97%  Oot  31 
96     Oot     2 


102     Oct      4 
89%  Oot  "2*3 


115     Oct    18 


111%  Oct   1? 

110*  Oct      6 

99%  Oct   24 


103%  Oct    -3 

g9%  Oct   2', 

107%  Oct   31 


112%  Oot   24 


121%  Oot 
9s>     Oct 


101     Oot   IP 


122     Oct   24 
115%  Oot   18 

124%  Oot"  IS 


116%  Oct      9 


111      Oct   24 


10%  Jan. 

110*  Oct 

95%  Jan. 


121%  Oct 
101      Oct 


125     Oct 
96%  Oot 


115     Oct   28 


97%  Oot  18 
88  Oct  9 
91%  Oot.   30 


83%  Oct      6 


99     Oot 
112%  Oot 


105  Oot 
104%  Oct 
133%  Oot 


102%  Oct 

125*  Oct 

11*%  Oct 

96%  Oot 


101%  Oct   26 


112%  Oot  20 
ll»%Oct.  5 
106%  Oct.      6 

71%'bct  "13 


110%  Oot    19 


88%  Oot 
35*  Oct 


10 
26 


122%  Oct   27 
101%  Oot   24 


125%  Oct 
99%  Oct 


116     Oct.    12 


98%  Oct  24 
93  Oot  1< 
92      Oot   16 


85      Oot   23 


99%  Oct 
112%  Oot 

105%  Oct" 
104  %  Oct 
136%  Oct 


103%  Oot 

125%  Oot 

119%  Oct 

97%  Oct. 


101%  Oct   26 


112%  Oct 
119 ^  Oct 
107*  Oct. 


76%  Oct      4 


110%  Oct    19 


87%  Oct      3 


96%  Oct    19 


RAN  OS  SIN  OS  JAN.  1. 


Lowest. 


Sale  Prices 
95%  July  22 
92%  June  1 2 
91  Apr.  5 
104  Aug.  7 
100%  Mar.  23 


87%  June  2 
99  Aug.  28 
108%  Feb.  28 
113  Oct  16 
107%  June  3 
105%  Jan.   27 


101  May  26 
88  Jan.  11 
106  Jan.  19 
109%  Jan.  6 
102%  Mar.     8 

1 12%"  bet  "24 


108% June  9 
108  Jan.  19 


112 

108% 

117% 

96% 
118 

97% 
117% 

95% 


Feb. 
Mar. 
Jan. 
Mar. 
Apr. 
July 
Mar. 
Jan. 


116%  May 
114  Feb. 
119*  May  2 
113%  Sept  1 


Highest. 


Sale  Price*. 
98%  Apr.  5 
97%  Jan.  17 
94  May  4 
111%  Jan.  6 
104  Jan.  23 


90  Mar.  19 
102  Sept  30 
110%  Jan.  25 

15  Feb.  24 
110  Apr.  4 
107%  Feb.  20 


112%  June  7 
112%  Sept  11 
100%  June  6 


104%  June  13 
91%  Jan.  20 
108%  Apt.  14 
109%  Jan.  6 
103  June  19 

115""  Mar."  *1 7 


109%  Apr.  24 
109%  Feb.  23 


112% 
111 
121% 
l<>2 
118% 
101 
118 
98% 


Feb.  24 
Aug.  4 
Sept.  23 
Aug.  23 
June  8 
Oot  19 
June  20 
Mar.    8 


116%  May  8 
116  May  11 
122%  Apr.  19 
116     Feb.     6 


121%  July  5 
123%  Jan.  3 
114%  July  24 
112  Jan.  7 
96%  Feb.  17 
108     Jan.     6 


90     Oot 
37%  Oct 


88     Oot   2f< 
96%  Oot   19 


114  Jan.  11 
H2%  Apr.  28 
114%  May  31 
1 14%  June    5 

97  Apr.  13 

115  July  14 


25  May  17 

.27  Apr.  8 

118  Apr.  27 

114  Sept  28 

98  Feb.  18 

111  Feb.  15 

114%  July  27 
113  May  31 
11^  Mar  26 
1  4%  rune  '10 
9 .  %  May  15 
l.btMar.  16 


111%  Apr.  20 

121     Mar.    4 

98%  Jan.     3 


120%  Jan.     3 

93%  May  24 

106%  July  24 

114%  Jam  "*9 


107%  Aug.  5 
95%  June  6 
91  Jan.  11 
89%  Jam  12 

88     May"  19 


97 

110% 
<5% 
104% 
103% 
IW% 
116% 
1 02 
123% 
117% 

95% 


June  22 
June  16 
Jam  13 
Jam  26 
Jam  18 
Jam  6 
Jan.  26 
June  8 
Aug.  IK 
Jan.  27 
June    9 


112%  Mar.  4 
122%  July  25 
101%  Oot   24 


125%  Oot  19 
102  Feb.  28 
111%  Apr.     6 

116%  June  28 


112  Apr  26 
99*  Sept  12 
95  Mar.  8 
92     Aug.  17 


103%  Aug. 
101%  Oct 


107%  Jam 

16  May 
106%  Oct. 

90     Feb. 

66%  Jan. 
1 02     May 

92  Apr. 
1 09^  Jam 


4 

26 


86     Jam 
95     May 


86%  July  25 
35     May  23 


87%  Oct.      3 

119%  June    9 

96%  May     9 


87     Sopt  23 


99% 
113 

96% 
108% 
106% 
138* 
137% 
104 
127* 
120 

98% 


Oct  4 
Apr.  4 
Sept  13 
Apr.  16 
June  7 
Feb.  25 
Apr.  l6 
May  26 
Jam  31 
Mar.  18 
May  17 


104%  June  22 
101%  Oct  26 


112%  July  24 

119*  Feb.  1 

112%  Jan.  25 

91   Sept  16 

84%  Mar.  30 

103  June  7 

9^  Apr.  17 

112  May  31 


88%  Jam  20 
98%  Jam  19 

95%  May  "H 
45%  Feb.  27 


94  Mar.  14 

119%  June  9 

99%  Sept  1 


Nov.,  1905.] 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

New  York  Stock  exchange. 


j  J 
a  o 
J- J 

F-A 
M-S 
J-J 


J-J 


A-O 

J-J 
I  J 
M-N 
F-  A 
F  A 
PA 
F-A 
J  J 
J-J 
J  -  J 
A-O 
J  -J 
J  -J 
J  -J 
J  -D 
F-A 
J-  J 

F-A 
A  O 
J  O 
M  8 
M-S 
MS 
M  8 
J-  J 
J-J 
J-J 
F-A 
F-A 
J  J 
M-N 
J-J 
J-J 

J-D 
A-O 
J-J 
A  O 
M  N 
M-N 


West  Shore.    See  N.  Y.  Central 

W.  Va.  Oent.  &  P.,  1st. g., 6s.  1911 

Wheel.  A  Lake  Erie— 1st,  58.1926 
Wheel.  Dlv..  let,  gold.  5b..  1928 

Exten  A  Imp.,  gold,  5s 1930 

Wh  A  L.E.  RR.  1st  oon.  48.1949 
20-year  eq  alp.  8. 1.  5s. ...  1 922 

Wilkesbarre  &  East'n.    See  Erie. 

Will.  A  Sioux  P.    See  8t.P.M.  A  M. 

Winona  A  St.  P.  See  Ohio.  A  N.  W. 

Wis.  Cent.  Co.,l8t  gen.,g..4s.l949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,58 1945 

1st  refund.,  oonv.,  g.,  4b    2002 

Brooklyn  City.  1st.  oon.  58.1941 

B'k'n  Q.Co.A  S.o.g.g.5s  1916-'41 

B'klyn  Un.  El.  let,  g.,  4-5B.1950 

Stamped,, guaranteed. .  ..1950 

Kings  Co.  Elev.,  1st,  g.  48.1949 

Stamped,  guaranteed — 1949 

Naeean  Eleo.,  guar.,  g.  4B..1951 

Conn   Ry  A  L—  let,  g.,  4%sl95l 

Stamped,  guar.,  4%s 1951 

Den.Uon.TraiL.Oo.,l8t„g.58.1933 

Denv.  Tram.  Co.  oon.  g.  68.1910 

Metr.  R'yCo.,  letgu.  g.6s.  .1911 

Det.  United  let  oons.  g.  4%8.193- 

Grand  Raplde  Ry.,  1st  g.  58  191 P 

Havana  Eleo.  Ry.  cons., g., 5s  '5. 

Lioaisv    Ky  Co.  1st  oon.  g.  5s.  1930 

Metropolitan  Street— 

Gen  oon  at  trust,  gold,  58.1997 

Refunding  gold  4s 2002 

Bway&7thAv  lst.con.g.58.1943 
Ool.  &  9th  Ave.l8tgu.,g.58.1993 

Registered 1993 

Lex.  Av.  A  Pav.F.,  1st,  68.1993 

Registered 1993 

Third  Ave.,  let  oon.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W  S.  £1.  (Chic)  let 4b.. 1938 
Mll.ELRy.&ijt.  oon.30-yr.g.5e,'26 
Minn.  St.  Ry.,  let  oon.  g.,  58.1919 
Bt.Jo.Ry.LightH.AP.,l8t,g.58.'37 
St.  Paul  City  Cable.oon.g.,58.1937 

Guaranteed,  gold.  58 1937 

Dndergr'd  Eleo.  Rys.  of  London— 

Pront-sharlng  5b 1908 

Onion  El  (Ohio.),  1st,  g.  5s. .1945 
United  Rye.  St.  Lou.,  lBt.g.,  4b.'34 
United  RRs.8anFran..s.l..4s.l927 
W.  Chlo.  St.  40-yr.  1st  on.  58.1928 
40-year  oon.  g.  5s 1936 

Was  &  Electric  L.  Co.  Bonds, 

Atlanta  Gas-Light,  1st.  g..5B.194 7  J-D 
B'klyn  Un  Gas  Co.  1st  con. g. 5s. '45  M-N 
Buffalo  Qae  Co.,  1st,  g.,  5b  ..1947  A-O 
ColumhusGa8Co..l8t,g.,5B.1932  J  J 
Oonsol.  Oas  oonv.  deb.  6b... .1909  J-J 
oetrolt  City  Gas  Co.,g.,  5b..  1923  J  -  J 
Det  Gas  Co.,  oon.  lst.g.,  5b. 1918  F  A 
Gq. Gas L.Co.N.Y..oon.,g.,5s.  1932  M-8 
w  t  Eleo.Ber«.Co.l8toon.«.5s.'49  J  D 
General  Eleo.,  deb.,  g.,  3%e.l942  F-A 
Or  Rap  Gas-L.  Co.,lst.g.,58.1915  F  A 
Hudson  Co.  Gas,  1st,  g.,  5s.. 1949  M-N 
Kan  Clty,Mo..Gas,lst.g.5s.l922  A  O 
Kings  Co.  E  L.  AP„  g.5s.-.1937  A-O 

Purchase  money  6s 1997  A-O 

Ed.El  IlL.Bkn,  let  oo.  g.  48.1939  J  -  J 

Lao.  Gae  L,.— 1st.  g. ,5s. May.  1919  Q-  F 

Refund.  A  ext.  let,  g.,  58.1934  A  -O 

Milwaukee  Gas  L.  1st  4s 1927  M  N 

Newark  Oon.  Gas. con.,  g.,  58.1948  J-D 

ft.  Y.  Gas  El.  L.  H.  A  Pow.  Co.— 

1st  oollat  trust,  gold,  5s..  1948  J  -D 

Purchase mon.  ool.  tr.,g.. 4s.. '49  F   A 

Ed.  El.  IU..l8t,Oonv.,g.,  58.1910  MS 

let  oonsol..  gold,  5b 1995  I    J 

N.  Y.AQ  El.i^A  P.lst  oon.g.5s.'30  F  A 
N.  Y.  A  Rich  Gas  1st.  g.,58..  1921  M-N 
Pat.  A  Pas. "ae  A  El  oon.g.5s,1949  M-  8 
Peoples'  Gas  &  <  oke  — 

1st.  ooncol.  *old  ob 1913  A-O 

Refunding,  g.os 1947  M-S 

(.'h.Ga8L.&C.,lst.gu.,g.58.1937  J  J 
Oon.Ga.Ch.eColBtgu.g.58.1936  J  O 
Mutual  Fuel  Gaslstgu.g.5B.'47  M-N 
Syracuse  Llght.Oo.,l8t,g.,5s.l951  J  D 
Trenton  Gas <b Eleo.,  let  g.  58.1949  M  S 
ntloaEl.L.AP  l8t.B.r..g.58.1950  J  F 
Westchester  Light,  gold  5s..  1950  J  -D 

Aiscellaneons  Bonds. 

&.dams  Express  ool.  tr.  g.  48.1948  M  8 
Amer.  8.  8.  of  W.  Va..  5s,  g..l920  M-N 
Bkl'n.F,ryofN.Y.lBtoon.,g.,5s'48  F  -A 
Chlo.  Jo.A8t.Yd.. ool., g.,58. 1915  .1  J 
Det.M.AM..landgr..lnoomes.l911  A-O 
Mad.  8q.  Gard..  1st, gold. 58.1919  M-N 
M.B.  H.  AL., 11m., gen., g.,48. 1940  M-N 
Newport   News   Shipbuilding  & 

Dry  Dock  5s 1890  1990  J     J 

N  Y  Dook  50-year  g.  4b  .  1951  F  A 
Provident  Loan  Soc,  4%s...  1921  M-S 
St,  Job.  Stk.Yas.,  1st,  g., 4^8.1930  J  J 
it.  Louie  Ter'l  Oupples  Station  A 

Prop.Oo.,lst,g.4%s.5-20yr.  1917  J  -D 
So.  Yuba  Wat.  Co.  con.  g.  6s  1923  J  -  J 
Spring  Val.  Water  W.  1st  6s.  1906  M-8 
U.8.Redu.ARef.,  Ist,8.f.g.6s.l93l  J  -  J 

Teleg'h  *  Telepb.  Bonds. 

Am.Teleph.ATel.,  ool.tr.  48.1929  J  -J 
Oooanieroial  Cable,lst,g.  4s. 2397  Q  j 
Met  T.  AT  ,1st.  B.f.,g„  58..  1918  M-N 

Registered 1918  M-N 

ff.Y.A N.J  Tel.,gen.,g.,58,ov.  1920  M-N 

West.  Un.— Coll.  tr.,  our.,  58.1938  J  -  J 

Fund.  A  reai  estate,  4%s,g.l950  M-N 

Mutual  Union  Tel.,  s.I.,  6b.  1911  M-N 

No.W.TeL,gu.,funa.,4%8,g.,34  J-J 


■lairs  xn 

October. 

Par  value 


54,000 


382,000 


9,000 
2,985,000 


236,000 

"JLOM 

41.00<> 

160,000 


16000 


50,000 

"ii'.obo 

19,000 

130,000 

1,000 

5,0o0 

"2,000 

159,0O» 


1.000 
1,000 


129,000 


1,000 
177,000 


12.000 
429,000 

180000 
22,000 


1,000 

"4,000 
"17,000 


Price  abort* 

January  3. 

1905 


Rid.      Ask 
109      .... 
114     1141-2 

11% 

114      

93  %  Sale 
102     Balt- 


90%  Sale 


110*. 

82%    83*> 

107% 

106      

no\ 

92"  '.'".'. 

92       92% 

87% 

09% 


103*8 


117% 

92% 

1 17%  Sale 
120<»8  121 


118% 


159  000 
64,Oi»< 

7,000 


3,00 


1,00( 
l.OOO 

■5.OO 
l.OoO 


77,000 

ii',000 
"i'ooo 


16,000 


131,000 


5,000 


8.000 
44,000 


95%  Sale 


ne'e 

96 


107% 

112%  1*15 


97%  Sale 


88»* 

87%  Sale 


PRICES  IN  OCTOBER. 


Oct  2. 


Ask 


«td. 
110 
112% 
113% 
111% 
91%    91% 


95%  Sale 


108     111% 

94%  Sale 

106% 

109"  Bale 
109 


94% 

88%  89 
103%  .... 
102%  .... 


94% 


116% 
bo 


177     Bale 
97% 


113 


108M 
100% 

08 
125 

94% 
109 


91 


90% 


1 10%  Bale 
95%  Bale 

104% 

U7      

07% 


125      

106% 

'00%  ..... 
'  08     Sale 

99% 

lO^Og 


111%  113% 

03%  Sale 
'.'".'.  "62 
'."'.'.  "78" 


95     Sale 
98     


98%    .... 
8338  Sale 


92       96 
109% 


104% 

09  ■» 

105     Sale 
107% 


114      

895a 

117% 

118%  125 


11788 


95%  Sale 

ii'7%  118% 
104 


108% 
100 

113 


Oct.  31. 


Bid. 
110 

112*8 


Ask 


111% 

92     Sale 
100      


96%  Sale 


110     Sale 

95     Sale 

106%  109 

10988  Sale" 


94%    95 
89       898e 

103% 

102%  103% 


Lowest. 


Sale  Prices. 


90%  Oct  25 


95%  Oct   11 


109%  Oct  17 
93%  Oct.   12 


109     Oct      2 


95% 


94%  Sale 


114%  Sale 

90 

118     

119% 


1178b 


95     Bale 


118 
94 


98  78  Sale 


87     

90     Sale 


H4     115 
74% 


173     Sale 
i0i%8ale 

104     

U3      


90% 


ill      

97     

06%    .... 
121% 124 
96      


102%  ... 

93%  ... 

110%  ... 


111% 

92     Bale 

103      

16% 

103% 


103% 


123      127 
106%  107 


106%  108 

O6      107 

100% 


UO*  112 

102% 103 
47%  '.'.'.'.'. 


80% 

".'.'.'.  "70 

96"  "97" 

99 

100    ibi% 


100% 


99 
11  i% 


98 


104%    

111^112% 
i05*e  106 
1078s  110 


108% 

100 

113 


111 


99% 


87 
84* 


89 


U4*8 ■ 

84     Bale 


168% 

102%  103% 

104      

113      .... 


93%  Oct    13 
88 *  Oct   18 

10278  Oct  "25 


HxgKtsi 


Sale  Price* 


93     Oct  30 


97%  Oct   18 


110     Oct   31 
96%  Oct   25 


110     Oct  23 


95     Oct   27 
90     Oct    25 

103*"  Oct   24 


94%  Oct     4 
94%  Oct "*30 


114%  Oct  26 

89     Oct  12 

118%  Oct.  30 

119      Oct  17 

118%"Oct""5 

94'8  Oct"  27 


118     Oct    11 
94     Oct   23 


98%  Oct     5 


87     Oct.   24 
88%  Oct   24 


114%  Oct 
77%  Oct 


168     Oct 
101  %  Oct 


91%  Bale 


111     .... 

97     .... 

107     .... 

122%  .. 
9*%    96% 

108%    .... 

109 

94     


Ill     Sale 
92        92  S 

103% 

H6i« 

102% 

100      


123% 

106%  107 
108%  110'e 
108%  109  S. 

106      

101      


110%  112% 

102%  Sale 
'.'.'.    57 " 


77 


97% 


97 
99 
101    101% 


100     Sale 


95 

111»B 


97 
98 


104% 


106% 

107<>8 


91%  Oct   31 


95%  Oct   25 
94%  Oct"  30 

116     Oct   11 
90%  Oct      6 
118%  Oct   30 
119     Oct   1 

118%  Oct"  5 

95%  Oct  '  5 

118     Oct" 12 
94     Oct   23 


99%  Oct  30 

87"  Oct   24 
90%  Oct      3 


BANCS  SINCE  JAN.  1. 


Lowcil. 


Sale  Price*. 
110     Aug.    8 
114%  Jan. 
114%  May 
1 1  m  Aug. 

90%  Oct 
102     Jan. 


K  4*8  Oct   26 
87     Oct   i: 


1'4%  Oct 
103     Oct 


91%:Oot  31 


122%  Oct  23 
108%  Oct"  27 


110     Oct 

91 38  Oct 
103%  Oct 


102%  Oct   17 


123  Oct 
106M  Oct. 
i"8%Oct. 
10*  »*  Oct 
106%  Oct 


9 
19 

23 
J2 
17 


102%  Oct  25 
49%  Oct  16 
77      Oct   12 


96     Oct   29 


100     Oct   24 


96  ±  Oct   25 


111%  Oct 
106     Oct 


122%  Oct   23 
108%  Oct' 13 


111     Oct 

92%  Oct 

10  3*6  Oct 


102%  Oct.    17 


193  Oct  9 
106%  Oct.  19 
iOs%  Oct  23 
108  s.  Oct.  lv 
106%  Oct    17 


103%  Oct  26 
50  Oct  17 
77  "bet  "12 


98     Oct   2' 


100%  Oct     4 


96%  Oct   25 


112%  Oct 
10638  Oct 


90%  Jan.     6 


108%  June  16 

83%  Jan.      5 

1083s  May  17 

106     Jan.   10 

08%  Aug.  17 


92  Mar.  29 
91%  Apr.  20 
87  Jan,  13 
98  Jan.  5 
100%  Apr.  11 


94%  Aug.  21 
9*2%  June's 

114     May  10 

83     Oct   12 

116%  July     5 

1188s  Mar.  13 

11*7 "Mar."  9 

9*4**8  Jan"  "*6 


116%  Jan.  17 
90     Jan.     7 


97     Jan.     4 

106%  July  13 

85%  Jan.   19 

87%  Jan.     3 


Eigh€$t, 

Hale  Pricet. 
112     Apr.  12 
116%  Sept  22 
114>«May  27 
114*9  Jan.   31 

95%  Jan.  21 
102     Jan.     8 


97%  Oct   18 


112%  Mar.  1 
96^  Oct  25 
108%  May  17 
106  Jan.  18 
113%  Jan.  19 


93%  Jan.  20 

96%  Jan.  30 

91     Jan.  30 

103%  Sept    7 

103%  June  23 


96%  May  17 
95  "Apr"  "26 

120%  Jan.  16 

94%  Feb.  10 

119%  Apr.     1 

121%  Feb.  20 

12b%Feb*"l4 

97%  June  2*3 


'  18     May  22 
66     Apr.  10 

168"*  Sept  29 

99%  July     6 

105     Sept  28 


89%  Mar.    3 


109%  Feb. 
100     May 


10 

5 


i22»«Oct   23 

94  *«  Apr.  28 

io7%  Aug.     2 

105%  May  20 

92     May  27 


103%  June  21 
91  Aug.  2 
103%  Mar 
118%  Mar. 
102%  Oct 
1 03  May 
105%  May 


123  Oct  9 
)06%  Oct.  19 
103  Jan.  3 
1 07%  Jan.  5 
t04%  June  30 


110     May    6 
lll%""jaiL""9 

102     Sept  13 


45%  Aug.  15 

108     July     3 

71%  Apr.     7 


94%  Feb.     1 

98      Mar.     6 

100%  Sept  15 


333s  Jan.     3 


96%  July     8 

90»*  Oct   2^ 

109%  May  18 


1088s  July  7 
4^  May  9 
107%  Sept    1 


118%  Feb.  24 
96     Jan.     6 


100%  May  31 

106%  July  13 

89a«  Apr.  14 

92%  Sept  23 


118 

87 


Apr.  27 
Oct   17 


1871,  Mar.  3 
103%  June  29 
105     Sept  28 


92%  May  27 


109% 
100 


Feb. 

May 


10 
5 


127 

94% 
110 
106%, 

93%  Sept  19 


Jan.  26 
Apr.  28 
July 
Jan. 


3 

27 


111% 
97% 
105% 
119% 
103 
103 
105% 


Mar  20 
Jan.  81 
Feb.  14 
Apr.  19 
Jan.  24 
May  22 
May  10 


127%  Feb.  15 

109  Apr.  15 

110  Feb.  18 
109%  Mar.  28 
107%  Mar.  28 


112%  Jan.  27 
ll"3*"janl  31 

106  Aug.  25 


58  Apr.  14 

103  July  3 

80  Feb.  16 


98  July  29 
100  Feb  27 
100%  Sept  15 


103  June  3( 


98%  May  9 

98  Aug.  7 

109%  May  18 


113  June  19 
107%  ADr.  2a 
110*4  Mar.  ssa 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi, 


BONDS. 

New  York  Stock  Exchange. 


Manufact'g  &  Indus.  Bonds. 

Am.  Got.  Oil,  extended,  4%s.l9if 
Am.  Hide  &  L.  1st,  8. f .,  g.,  6s,  1919 
Amer.  Ioe Seour.  deb.  g.  6e..l925 
Am.  Spirits  Mfg.  Co.lst  g.  6S.1915 
Am.  Thread,  1st.,  coll.  tr.,  4s. 1919 
Am  Tobacoo  40  yr.g.6s 1944 

Beglstered 1944 

4s 1951 

Oent.  Leather  20  yr.  g.,  5s..  1925 
Ooue.  Tobaooo,  50-yr.  g.  4s..  1951 
Distillers'  B.C.  oonv.lstK.5s.1927 
minds  Steel  Co.,  deb.,  5s.. ..1910 

Non-oonv.  deben.,5s 1910 

Internal.  Paper  1st  oon.  g.  6s. '18 

Cons  oonv.,  s.  f.,  gold,  5s  .1935 
Int.  St.  Pump,  10-yr.  oonv.  6s.'18 
Kniokerb.  Ioe  (Chic).  1st  g.  5s.'28 
Lackaw.  Steel  1st,  oonv.  5s  .1923 
WatStarch  Mfg.CO.  Ist,g.,6s.l920 
Nat.  Starch  Co.,  e.t.deb.  g.,5s.'25 
g  jand'rd  Rope&T.,lBt,g.,68,1946 

Income,  g.,  5s 1946 

U.S.Leath.Co.s.f.,deb.,g.,6s.l913 
U.  S.  Realty  A  Imp.  deb.  g.  6s.*2 
U.  B.  St.  Oorp.ooi.  tr.  2d  5s.  Ap.'63 

Registered. April,  1963 

Ya-Car.  Ohem.  eoll.tr.  s.f.  g.  6e'  12 

Coal  and  Iron  Bonds. 

Ool.Fuel&I  Co.,gen.  s.f .,g.5sl943 
Convertible  deb.,  g.,  5s  ...1911 
OoLC.&  I.Dev.Co.,  gn.  g.5s.l909 
Ool.  Fnel  Co., gen.,  gold  68.1919 
Gr.Blv.  Coal  A  Cist,  g.  68.1919 

Ool.  Indus.  lst,oonv.5p,<zn.A  1934 
1st  ooll.  tr.  53,  gu.,  B 1934 

Oontlnen.Coal,  lei.e.f  .,gn.g.5e'.5  - 

Jefl.  A  Cleat.  C.&  List,  g,5s.l926 
2d,  g.,  5s 1926 

Kan.&H.C.&0.,lBt,  gn.  g.  58.1951 

Tenn.  C.  I.  A  BB.,  gen.  5s. ..1951 
Blrm.  Div.,  lst,con.,6e — 1917 
Tennessee  Dlv.,  g.,  6s. Jan.,  '17 
Oah.aM.Co.,  1st,  gn.,g.,6s. 1922 
DeBar.O.AI.Oo.,gu.,g.,6s.l910 

Va.  Ix.  Coal  A  Coke,  1st,  g.,  5s.'49 


&: 


-I 
*-o 

M-8 

J-J 

A-O 
A  O 

F-A 
A-O 
F-A 
A-O 
J-J 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J  -J 
F-A 

J-J 

M-N 
M-N 
A-O 


F-A 
F-A 
J-J 
M-K 
A-O 
F-A 
F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-D 
F-A 
M-S 


sales  in 
October. 
Par  valut 


19,000 

113,000 

161,000 

16,000 

1.000 

1,253.000 


3,792.000 

1,333,000 

239.000 

1,018,000 


15,000 

75.000 

6,000 

1.000 

72,000 

9.000 

10,000 

68,000 

818,000 


217,001 

5,555,000 

13  000 

15,000 

2,000 


764,000 
1,866,000 


1,000 
50.000 
15,000 

2,000 


Price  about 

January  3. 

1905. 


Bid.     Ask 

100     Sale 
97     Sale 

97"  Sale 
86%    88% 
110%  Sale 


71%  Sale 


74% 
79 % 
91 
92% 
109 


102  % 

10514 

90% 

fii% 
93% 
93 


Sale 
Bale 


109% 

Sale" 

Sale 

..... 


PE1VS8 IN  OCTOBER, 


Oct.  2. 


Bid.      Ask. 

98  Sale 
95%  86 
80  *    80*8 

99  101% 
90% 

114%  Sale 


Sale 
Sale 


103% 
OS 

165" 


107i* 


93%  .... 

100       m 
....  111% 
99 
2,000]  105 
36,000|   86%  Sale 


77     Sale 

101%  Sale 

SO  *  Sale 

80     Sale 


108% , 

95     Sale 

103%  Sale 

....  100 

1.04% 


69 


71 

6278 
4 


2*8 

111      

99%  100% 

9S  Sale 
»8%  Sale 
99  s  Sale 


103%  104 
94 


105 


73%  Sale 
72%  Sale 


104     .... 

L01      .... 

....  105% 
10  3%  Sal* 

112  113% 

113  ... 
1<>9     112 

04     105% 
89%    90 


Oct.  31 


Bid.      Ask. 

98        98% 
95     Sale 
81%  Sale 

101%  102 
91%     

114     Sale 


80  Sale 
99%  8aie 

81  Sale 
81%    81% 


109      

94%    95 
103%  103% 

105"  Sale 

88     Saie 

75     Sale 

51%  Sale 

3%  Sale 

111      112% 
99%  Sale 
99  S  Sale 
97     Sale 
.....  100% 


103     103% 
94 


105 


75%  Sale 
738b  Sale 


104     

101%    .... 
....  105 
100     102 
111% 112 


103% 

91%    92 


Lowest. 


Sale  Prices. 


98 

94% 

80% 
101 

9i>% 
113% 
113% 

76% 

99% 

80 

79% 


Oct.  2 

Oct.  25 

Oct.  4 

Oct  17 

Oct.  6 

Oct.  28 

Oct.  14 

Oct.  6 
Oct. 
Oct 


17 
6 


Oct.   20 


108%  Oct 
94%  Oct 

103  Oct. 
87%  Oct. 

10438  Oct 

87      Oct 

71      Oct 

51      Oot 

23s  Oct 

90  "bet 

977s  Oct 
96  Oct. 
99%  Oot. 


18 
30 
in 
20 
20 
11 

3 
21 

t 

"4 
2* 
20 

2 


103     Oct.  30 


72%  Oct 
71%  Oct 


105%  Oct  7 

100     Oct.  23 

112     Oct  24 

110     Oot  9 

104%  Oct "ll 
90     Oct      5 


Highest. 


Sale  Prices 


98% 

96 

82 
101% 

9078 
114% 
113% 

80% 

10138 

81% 
81% 


Oct   27 

Oct.     4 

Oct 

Oct. 

Oct. 

Oct 

Oct 


27 
6 
4 

14 


Oct  24 

Oct.  4 

Oct.  26 

Oct  27 


110     Oot 

96  Oct. 
103%  Oct. 

97  %  Oct 
105      Oct. 

88      Oct. 

75     Oot 

53     Oot 

3%  Oct 

100  "'6"ct' 
9934  Oct. 

98  %  Oct 
10  Os  Oct 


1 
10 

a 

20 
2: 
31 

31 

24 

23 

27 
31 
li 
25 


1035s  Oot    14 


75%  Oot   27 
73%  Oct   3) 


105%  Oct  7 

'02     Oot  28 

112      Oct  24 
110     Oct. 

104%  Oot"  11 

92     Oct   30 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


97% 

94% 

77 

94 

87% 
110% 
HI 

71 

99% 

74 

77% 


Sept  20 
Oct.  25 
June  29 
May  15 
Mar.  20 
Jan.  3 
Jan.  24 
Jan.  6 
July  12 
Jan.  14 
May     1 


107% 

91% 
102% 

97% 
104% 

85 

59 

42% 

1% 

108% 

93 

92 

92% 

9938 


Sept  6 
July  6 
Jan.  3 
Oot.  20 
Oct  20 
June  '>! 
May  31 
Jan.  28 
Jan.  30 
May  4 
Jan.  19 
Jan.  6 
Jan.  6 
May     5 


102     Feb.     8 
85     Jan.  30 


68     May  26 
66%  May  22 


104%  July  10 

93%  Jan.     9 

110*  Feb.  17 

109%  May  22 


Highest. 


Sale  Pricet. 


101 
100% 

83*4 
101% 

91 
118% 
116% 

80% 
102% 

84% 

82% 


Mar.  1 
Jan.  6 
Sept  29 
Oct  27 
Sept  23 
Mar.  81 
Feb.  8 
Oot  24 
Sept  28 
Jan.  27 
Sept  30 


110 

96 
105% 

98 
10* 

93 

75 

59% 

8 
112% 
103% 

99% 

98% 
101% 


May  17 
Aug.  23 
May  8 
Feb.  8 
Feb.  2 
Jan.  11 
Oct.  31 
Apr.  7 
Apr.  6 
Apr.  4 
Feb.  33 
Oot.  31 
Oct  10 
Mar.  18 


105%  Mar.    7 
90     Feb.  18 


76%  Apr.  18 
74'e  July    7 


107  May  4 
102  Oct.  28 
1126s  June  24 
113     Sept  15 


103     Feb.     7  105     May  11 
86     May  22    93%  Feb.  25 


a  These  are  prices  on  the  basis  of  $5  to  the  A  sterling.        b These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        *  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  OCTOBER,  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-sharelote.    Exceptions  of  stocks  which  Bell  only  in  a  small  way  are  noted  by  the  mark  t .   Option  sales  are  disregarded, 


STOCKS. 

N.  Y.  8TOCK    EXCHANQE 
Par 

Ann  Arbor 100 

Pref 100 

AtohUon  Top.  &  S.  Fe.  .100 

Preferred 100 

Atlan.  Coast  Line  BR..  100 
Baltimore  A  Ohio 100 

Pre! 100 

Biookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  &  Plttsb'g..l00 

Pref 100J 

Buffalo  A  Susq.,  pref. .100 
Canadian  Pacific 100 

Otfs.,  3d  lnstalm't  paid.. 

Canada  Sontuern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Prof. 100 

Chic.  Burl.  A  Qnlncy...l00 
Ohio.  A  East  111.,  pref..  100 
Ohloago  Great  Western.  100 

4  p.o.  deb 100 

6  p.  e.  pref.  A 100 

4  p.  e.  pref.  B 100 

Ohio.  Ind.  A  Loulsv.,  pf .100 
CMC.  Mllw.  A  St.  Paul.  100 

Pref 100 

Chicago  A  North  West.100 

Pref. 100 

Ohio.  R.  I.  &  Paolflo 100 

Chle.  St.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  BB.100 

P»L 100 

Chle.  Union  Traction  ..100 

Pref 100 

Olev.  Olr.  Ohio.  A  St.  L.100 

Pref 100 

Cflev.  Lor.  A  Wheel's...  100 

Pref 100 

Clave.  APlttsb.,  guar..  50 

Special. 

Ool.  A  Son.  vot.  tr.  otfs.  100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  otfs..  100 
Delaware  A  Hudson....  100 
Del.  Lack.  A  Western..  50 
Denver  A  Bio  Grande..  100 

Pref 100 

Jm  Moines  A  Ft.  O....100 

Pref 100 

Det.  South.  Tr.  Co.  otfs 

Pref.  Tr.  Co.  otfs 

Detroit  United  Ry 100 

tfoluth  S.  S.  A  Atl 100 

Pref. 100 

Sine 100 

1st  pref 100 

2d  pref 100 

■vansvllle  A  TerreH...50 

Praf 60 


BALES  TO  NOT.  1 


In  Oct. 


Shares. 


18 

152,700 

6,040 

24.000 

168,00i 

1,910 

781,110 

100 


343,450 

"'i',875 
24,952 

125,360 
3,200 
2,500 


61,230 
1,132 
3,030 
4,535 

338,350 
1,360 

44,761 
300 


2,925 

"i',500 
6,030 

24,000 
8,900 
9,420 


60  :< 


100 


52,976 

5.550 

33,010 

74,920 

3,500 

5,425 

7,9*5 

100 

"2,100 

200 

1,085 

3,65* 

7,585 

501.994 

24,3^0 

14.645 

1,200 


8inceJan.\ 


Shares. 

610 
2,23 

2,818,788 

260.988 

607,68 

2,937.954 

28,255 

4,261,075 

1,625 

840 

26.701 

3,147,220 

8,700 

21,716 

84,86' 

1,933,130 

72,870 

40,727 

320 

400 

1,442,036 

15,162 

88,785 

136,185 

100 

5,909,900 

17,746 

450,88' 

10,428 

389 

41,221 

1,216 

148,371 

241,992 

295,255 

74,43^ 

210,815 

2.82S 

1,400 

3,805 

485 

100 

383,475 

60,166 

211,007 

521,051 

48,719 

70.11 

105,615 

6,176 


7,825 

2,00( 

81.553 

117,124 

225,033 

8,870,20 

974,847 

833,230 

13,111 

710 


Price  abou 

January  3 

1905. 


Bid.      Ask 

31       85 

62       66 

88%  Sale 

101%,  Sale 

123%  Sale 

105%  Sale 

95%    96 

61     Bale 


86       88 
133%  Sale 


66% 
190% 

48% 

43 

82% 
200 
130 

23% 

85% 

67 

35% 

75 

172% 
185 
208% 


70% 
Sale 
Sale 
Sale 
Sale 

U5* 

Sale 

87% 

70 

Sale 

85 

Sale 

Sale 

Sale 


152 
187 

12 

22 
9% 

40% 

90 
115 

70 

102% 
184 
105 

23% 

61% 

35% 
185% 
140 

31 

86% 

24 
100 
6% 

33  Si 

78 

13% 

26 

37% 

75% 

55% 

67 

83 


157 
195 
Sale 
Sale 
Sale 
Sale 

91% 
120 

80 
110 


Sale 
Sale 

37 
Sale 
345 

33»< 
Sale 

27 
127 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

69 

88 


PBI0E8  IN  OCTOBER. 


Oct.  2. 


Bid.      Ask 


32 

75 

90% 
lOi 
166 
1121% 

97 

72% 
145 
140 

85 
176 


87 
80 

Sale 
Sale 
Saie 
Sale 

98 
Sale 
158 
167% 

8«% 
Sale 


68% 
213 

58% 

36 

79 
200 
130 

21% 

86% 

78 

36% 

80 
182 
183 
216% 
235 


Sale 
215 
Sale 

38% 

80 


138 », 

Sale 

Sale 

Sale 

Sale 

100 

Sale 

189% 

Sale 

245 


187 
190 

37s 
12 

42 

98% 
117 

72 
105 
182% 
L06 

28 

61% 

43% 
118 
150 

35% 

89 

15 


195 

195 

18% 

40 
Sale 
Sale 
loo 
121 

85 

i"85% 


Sale 

Sale 

Sale 

Sale 

460 

36% 

90% 

22 


H76 

42 

H3% 

16% 

35% 

50% 

82% 

73 

72 

85 


12 
43 
94 

Sale 
Sale 
sale 
Sale 
Sale 
77 
95 


Oct.  31. 


Bid.      Ask. 


32 
75 

88% 
104 
163% 
112% 

97 

75% 
153 
150 

86 
172 


37 
80 

Sale 
Sale 
Sale 
Sale 

98 
Sale 
153 
167% 

88% 
Sale 


69% 
231 

5S 

34 

77% 
200 
130 

21*8 

87% 

75 

34'% 

80 
18o% 
187% 
222 


70 

Sale 
Sale 
Sale 
Hale 


139 
Sale 
sale 

76 

35% 

95 
Sale 
188s 
Sale 


193 
190 

16% 

38 

10% 

41 

99 
117 

75 
105 
182 
106 

28 

62% 

43% 
237% 
463 


Sale 
200 

18 

40 

11% 

44 
Sale 
120 

85 


186 


Sale 
Sale 
Sal- 
Sale 
4i0 


87     Sale 
16       21 


11% 

41 

91% 

14% 

34 

48% 

81% 

73% 

75 

85 


12 

43 
Sale 

16% 
Sale 
Hale 
Sale 
Sale 
Sale 

95 


Lowest. 


Sale  Prices. 


§75%  Oot 
87%  Oct 

103%  Oct 

160S  Oct. 

110%  Oct. 
97  Oct 
70  Se  Oct. 

158     Oct 


'24 

28 

27 

IS 

2 

11 

12 

30 


1688b  Oct     9 


68%  Oct 
810  Oot 
54%  Oct 
34  Oct 
75      Oct 


21  Oot. 
87%  Oct. 
74%  Oct 
33%  Oct 


178%  Oct 
187  Oot 
214%  Oct 
240     Oot 


12 

20 
12 

20 


190     Oot   17 


16  S  Oot 
37%  Oct 
10%  Oct 
40%  Oct 
98%  Oct 


26 
11 

28 
2t 
30 


80     Oct     3 
183"%  Oct"  17 


27%  Oot 
61%  Oct. 
42  Oct 
214  Oct 
457%  Oct 
33  Oot 
86  Oct. 
20     Oct. 


28 
2 

1!) 
6 

5 
12 
12 
23 


11%  Oct 
41%  Oct. 
91  Oct 
15  Oct. 
33  Oot 

a  46%  Oot. 

aS0%  Oot. 

a71%Oct 
75     Oot 


19 

5 
30 
ltf 
19 
30 
80 
20 

B 


Highest. 


Sale  Prices. 


§75%  Oct 

90%  Oct. 

105%  Oct 

167%  Oct 

114%  Oct. 

98%  Oot 

78%  Oct. 

158     Oot 


71  Oct. 
x235  Oot 
59%  Oct 
36%  Oct. 
79%  Oct 


183  Oct 
189%  Oct 
224%  Oct 
243%  Oot 


29% 

63% 

41% 

240% 

498  % 

35% 
8934 

20 


Oot 
Oot 
Oct 
Oct 

Oct. 
Oct. 
Oct. 
Oct. 


12% 
42% 
94% 
16% 
85% 
50% 
8*% 
73% 
75 


Oct 
Oct 
Oot 
Oot 
Oct. 
Oct 
Oct 
Oot 
Oot. 


176     Oot     2 


25 

26 

2 

7 

0 


22%  Oct 
88%  Oct 
78%  Oot 
36%  Oot 


& 
4 

26 
23 


194      Oct      4 


19%  Oct 
4 1  %  Oct 
13%  Oct. 
45  Oct. 
101%  Oct 


85     Oct.      3 


183%  Oct.    11 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

34     June  20 

66  Feb.  6 
x77%May  22 

99  Jan. 
120  Jan. 
10o%  Jan. 

91     Mar. 

56%  May 
146  Apr. 
159     Jan. 

87  Sept  15 
130%  Jan.  25 
j  129%  Jan.     9 

67%  Jan.  11 

190     May  23 

45%  May  2l 

31     May  22 

75     Oct.   25 

$201    July     6 

142     Jan.  21 

17%  May  22 

83%  May  22 

60     June    9 

29     May  23 

88  June  3 
168%  May  4 
182%  Jan.  13 
b  190%  June  9 
234  Jan.  13 
164  June  22 
150  Jan.  6 
195     Jan.  17 

7%  Jan.     5 

17%  Jan.     4 

6     June    5 

30%  July  22 

90     Jan.    14 

115%  July  26 

72     Aug.     1 

'.05     Jan.   11 

$182    Sept  27 

108%  Jau.    10 

22%  Jan.  20 

52     May  23 

32%  May  23 

178%  May  22 

335     Jan.  25 

27%  May  23 

83%  May     I 

18     May  23 

"  8*"  June  20 
39  July  22 
76%  Jan. 
11%  May 
21  May 
37%  May 
74%  May 
55%  Jan. 
68  July 
90     Feb. 


Highest. 


Sale  Pricet. 

37%  Feb.  18 

79     June  26 

93%  Mar.    9 

105%  Sept    1 

170     Apr.  24 

117     Aug.  14 

100     Aug.  10 

78%  Oot   21 

159  Jan.  18 

160  Jan.  31 
91%  May  13 

177%  Sept  21 
</ir>4%  Apr      8 

74%  Aug.  14 
x235  Oct   26 

60%  Mar.  21 

44%  Mar.  15 

83%  Apr. 
§250  Jan. 
143     Jan. 

25%  Mar. 

89  Sept  29 
78%  Sept  21 
37%  Apr.  17 
83     June    3 

187%  Apr.  17 

192%  Apr. 

249     Jan. 

265%  Feb. 

§171    Feb. 

225     Jan. 

230  Jan. 
20  June  28 
42%  July  5 
13%  Feb.  2 
54     Feb.     3 

111     Mar.  21 

121%  Mar.  11 

90  Feb. 
110  Feb. 
185  Jan. 
108%  Jan. 

30%  Apr. 

64%  Feb. 

45%  Sept.  21 
240%  Oot.  26 
49i%  Oct   16 

37%  Sept  16 

91  Mar.  15 
28%  Mar.  17 

12%  Sept  21 
43  Sept  21 
95%  Aug.  24 
17%  Jan.  21 
37  Jan. 
52%  Aug. 
85%  Aug. 
78%  Aug. 
75  Aug. 
96     Aug. 


7 
20 
11 
16 


17 
81 
1 
8 
31 
81 


1 
23 

9 
10 
26 
10 


21 
29 
16 
24 
11 
12 


Nov.,  1905.| 


STOCKS-STOCK  EXCHANGE  RECORD 


33 


STOCKS. 

Ht  Y;  Stock  Exchange 


Par 
Ft. Worth  A  Den.  C.stnipd 
Great  Northern,  pref  ...100 
Green  Bay  A  Western. .100 

Debt  oertifs.  A 1000 

Debt  certlf  s.  B 1000 

Havana  Electrio  Ry...l00 

Pref 100 

Hoomng  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  st'k.100 
Iowa  Central 100 

Pref 100 

Kanawha  A  Michigan..  100 
K.  O.  Ft.  8.AM.,  tr.otfs.pfd 
Kan.Clty  8o.TOt.tr.etfs.  100 

Pref vot.  tr.  otfs.100 

Keokuk  A  Des  Moines . .  100 

Pvef 100 

Kingston  &  Pembroke  ..50 
Lake  tirie  <fc  Western  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  A  Nashville.  100 
Manhattan  Eievated...lOO 
Met.  Securities,  sub.  reots 

Metropolitan  Street 100 

Mexican  Central 100 

Mlohlgan  Central 100 

Mlnneap.  A  St.  Louis. . .  100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie.  100 

Pref 100 

Mo.  Kansas  A  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  A  Essex 50 

Nash.  Chatt.  A  St.Lonls.100 
Nat.  of  Mexico,  pref...  100 

2d  pref 100 

N.  Y.  Cent.  &  Hud.  Rlv.100 
N.  Y.  Chic.  &  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
W.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Norfolk  A  Westeu 100 

Pref    100 

Northern  Central 50 

Northern  Paoiiio 100 

Pacific  Coast  Co 100 

1st  jref 100 

2d  pref 100 

Pennsylvania 50 

Peoria  A  Eastern 100 

Pere  Marquette 100 

Preferred  100 

Phlladel.  Ra  pi  I  Trans  It.  50 
Pitts.  Cinn.  Oh.  A  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  A  Chic  100 

BR.  Securities,  Ser.  A 

Reading  Oo.vot.tr. cert.  50 

1st  pref 50 

2d  pref 50 

Rook  island  Oo 100 

Pref    TOO 

Rome  Watertown  A  Og.100 

Rutland,  pref. loO 

St.  Joseph  A  Or.  Island.  100 

1st  pref 100 

2d  pref 100 

St.  L.  A  S.  F.(  1st  pref..  100 

2d  pref 100 

G.  A  E.  111.  stk.  t.  otfs.100 

Pref.  stock  tr  otfs.100 

St.  Louis  South  west....  100 

Pref 100 

Southern  Pacific  Oo 100 

Pref.,  1st  inrtalm't  paid 
Southern,  vot.tr.  otfs.*.100 

Pref.     do       do      ...100 

M.  A  O.  stook  tr.  otfs  .. 

Texas  A  Pacific 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Rys.  A  Light....  100 
Tol.BtL.AW.vottr.ctfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Onion  Paolflo  Railway.  100 

Pref 100 

Unlf  dRys.Inv.of  S.  Fr.100 

Preferred 100 

United  Rys  St  L.,  pfd.100 

Vandalia loo 

Wabash 100 

Pref 100 

Wheeling  A  Lake  Erie..  100 

1st  pref 100 

2d  pref 100 

Wise.  Cent.,vot.  tr.  otfs.100 

Pref 100 

Indns'l  &  Migcell'ous 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrloul.  Chemieal.100 

Pref 100 

American  Beet  Sugar. .  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.lOo 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  A  Leather.  10< 

Pref 10< 

Amer  Ice  Securities  ..  100| 


SALES  TO  NOV.  1 


In  Oct.     Since  Jan\ 


Shares, 
200 
32,902 


490 

7,770 

3,178 

600 

1.40G 

35,058 

20 

8,550 

10.K0 

1,975 

4,336 

10.02? 

27,000 


710 

975 

577 

4,600 

239720 

7.22! 

97,585 

233,480 

146,450 

100 

7,85  » 

900 

10,400 

1,800 

86,220 

12,415 

91,215 


700 

1,330 

200 

259,  lOi. 

14,420 

200 

500 


3,619 

93,500 

131,260 

993 

100 

54,863 

7,600 

200 

3,lo0 

733.384 

2,100 

100 

605 


5  JO 


560 

1,782,690 

11,215 

15.900 

429,200 

52,525 


100 

925 

2,212 

2,900 

200 

26,275 

3,500 


7,900 

6,555 
718,706 

4.205 
240,855 

7,5.6 

26.700 
1,450 
3,520 
6,900 
6,600 

16,130 


1,428,365 

3,388 

8,430 

12,633 

2,920 


27,500 

32,50 1> 

5*5 

800 

412 

18,726 

31,400 


15 

81,810 

32,150 

800,515 

9,635 


700 

400 

235,050 

9,771 

15,500 

10 

2,600 

824 

24,350 

4,850 

26,470 

14,101 


Shares. 
9.516 
243,707 


18 

6,78 

23,212 

13,158 

28,06b 

33.966 

l,0t,0,9D) 

50 

73,08* 

50,^88 

5,785 

35.8H6 

209,425 

892,099 

3.600 

1,423 

100 

23,16 

4,753 

2,92t 

23,765 

2,784  620 

304,217 

l,380,85i 

2.382,176 

1,257.0*5 

914 

28,550 

6,006 

274,535 

79,081 

590,283 

378,315 

2,268,055 

89 

24,328 

106,735 

16,055 

3,80b, 15b 

230,4  L 

2,150 

35,150 

250 

130 

33,056 

2,554,790 

1,218,43 

9,174 

4.30i 

453,52c 

103,-24 

2.500 

16,82v; 

10,939,85 

63,450 

6,170 

12,69- 

39,600 

30,150 

5,409 

i3i 

11,4*8 

18,226,330 

102,103 

138,54b 

3,896,076 

278,336 

*10 

3,25b 

14,625 

le,»57 

28,199 

10,85f 

166,71 

12,566 

1,731 

140,630 

3  5,201 

G,'54,624 

172,^29 

2,214,073 

82,360 

1,613 

700.6HO 

37.614 

67,438 

136,314 

179,447 

256,226 

517 

25,463  662 

74,954 

109,369 

142,o87 

7,630 

1,146 

287,563 

330.555 

33,415 

33,340 

35,158 

34»,t.03 

293,05* 


1,002 

243,430 

9:\68( 

12,041,404 

40,63 

1,075 

14,01)0 

6,870 

881,331 

125,788 

116,125 

4,216 

5,105 

14,93* 

71,330 

82,990 

346.513 

45,139 


Price  about 

Tanuary  S 

1905. 


Bid.      Ask 
45     Sale 
236     246 


90 

92% 
I56i* 
103 

30% 

563(5 

37M 

823a 

28 

52 

14 

47 


Sale 
8ale 
Sale 

Sale 
Sale 

38% 
Sale 
Sale 
Sale 

18 

51 


37 

96 
295 

59 
140 
165 

79 
120% 

22% 
135 

55 

90 

91 
146 

3238 

63 
107% 


39 
103 

62 
Sale 
Sale 
Sale 
Sale 
Sale 
140 

65 

Sale 
148 
Sale 
Sale 
Sale 


1 42  Sale 
39%    41 

21  23 

142  Sale 

43  45 

110  120 

75  80 


198%  Sale 
41  Sale 
80%  Sale 
94        S8 


81  Sale 
98  104 
86%  Sale 
138%  sale 
28  3  J 
75        80 

T?"  '77% 

104      

183      

§92%  Sale 
80  Bale 
92  Sale 
85  8ale 
36%  Sale 
84     Sale 


14% 

54% 

26 

78% 

71 
175 
130 

24 

57% 

65% 
116 

35% 

97 

93 

35% 
130 

2034 
36% 
54 
106 


16 

56% 

23 

80 
Sale 
180 
135 

25% 
Sale 
Sale 
Sale 
Sale 
Sale 
10D 
Sale 
133 

23H 
Sale 
Sale 
Sale 


114%  Sale 
97%  Sale 
20%    21% 
65%  Bale 


22 

42% 
18% 
45% 
26% 
22% 
45% 


8ale 
Sale 
Sale 
Saie 
Sale 
Sale 
Sale 


236     250 

18     Sale 

§6578»aie 

72     Sale 


34 
94% 
36% 
95 
3b% 
210 
13% 
10% 
45% 


Sale 
Saie 
Sale 

97 

39% 
Sale 
Sale 
Sale 
Sale 


Bid.      Ask. 

70       75 

326     Sale 


23 

24 

71% 

90 

91%    92s 
18278  8ale 
104      107 

28*»     29% 

57%  Sale 

35       37 

27"  Sale" 
56  Hale 
14  17 
45       50 


PRICES  IN  OCTOBER. 


Oct.  2 


Bid.      Ask 

73        76 
316     Sale 


Sale 
24% 
72% 
92% 
92 


33       36 

95?8    98 


66 

1'5% 

165% 

80  Hi 

1 26% 

2438 
140 

72 

98 
139 

34% 

6938 
106 


68 

Sale 
Sale 
Sale 
Sale 
Sale 
160 

75 
110 
Sale 
166 
Sale 

69% 
Sale 


150  154 
36  38 
20   20% 

i.5  )%  Sale 

57  Sale 

115  120 

86  Sale 


209% 

55% 

86 

90 
223 
212 
104% 
104 
104 
'44% 

36 


Sale 
Sale 
Sale 
93 
Sale 
Sale 
Sale 
lio 
107 
Sale 
Sale 


81 
106 
182% 

98 
12378 

-5% 
100 

33  78 

80% 
135 

60 


83i« 
112 

'99% 

Sale 
Sale 
Sale 
Sale 
Sale 


65 


79 

70% 
185 
132 

243s 

62 

69% 
120% 

37h» 
100 


80 
Bale 
195 

13!) 

Sale 
Sale 
Sale 
Sale 
Sale 

1003s 


35%  Sale 
126  128 
35  Sale 
37%  3>» 
58%  Sale 
118     Sale 


133% 

95% 
77% 
91% 
81% 
85 
23% 
42% 
§16% 
41% 
25 
30% 
59 


240 
18 
60% 

84% 

23% 

87 

25 

84 

37% 
10O 

31% 

9J 

31 

225 

7 

7 

34 

27% 


Sale 
Sale 

Bala 

Sale 

Sale 

87 

Sale 

Sale 

Sale 

Sale 

26 

31 


250 

Sale 
Sale 
Sale 
Sale 


26i* 

87 
Sale 
Sale 
Sal.  j 
100 

33 
235 
Sale 
Sale 
Sale 
Male 


Oct.  31. 


22% 

3->% 

7778 

90 

92% 
178% 
104 

28 

58 

42% 

b6 

26% 

53 

13 

45 


Sale 
Sale 
Sale 

95 

94 
Sale 

"23% 
Sale 
Sale 
Sale 

27% 
Sale 

17 

50 


33 

93 
328 

66 
1521% 
165% 

78 
119% 

24% 


36 

98 

335 

70 

Sale 
166 

Bale 
Sale 
Sale 


81%  Sale 


136%  Sale 

162      Bale 

34     Sale 

68%  Bale 

10376  Sale 

i45"  150 
35%  37 
18%    20 

I5lf>8  Sale 
543s  saie 

114  120 
83        85 


Lowest. 


Sale  Prices. 

74     Oct     3 

x314  Oct.   26 


22      Oct. 

23%  Oct. 

71%  Oct. 

92     Oct. 

91%  Oct. 
177  Oct. 
§105    Oct. 

27%  Oct. 

55  H.  Oct. 

34%  Oct. 

85      Oct. 

2488  Oct. 

52%  Oct. 


18 

9 

6 

24 

6 

30 

23 

28 

12 

12 

5 

11 

12 


Highest. 


Sale  Prices 
75     Oct.   20 
327%  Oot      3 


33%  Oot 

9578  Oct. 
§3  10    Oot. 

65  Oct 
149%  Oct. 
165%  Oct 

76%  Oct 
117%  Oct. 

23  si  Oct. 
140      Oct 

73  Oot. 
102  Oot 
135  Oct 
160%  Oct. 

31%  Oct. 

67  Oct. 
102%  Oct 


201  2ol 
543s  Sale 
87%  Sale 
91        93 


205  78  Sale 
103  Sale 
102  108 
104%  108 
145%  Sale 
40       40% 


80 
103 
182% 

98  s> 
128% 

94 

99 

29  78 

73% 
134 

50 


83% 
112 


100 

Sale 
Sale 
Sale 
Saie 
Saie 


60 


74 

66 
180 
130 

23% 

59% 

705s 
119% 

36% 

99 


76 
Sale 
183 
139 
Bale 
sale 
Sale 
Bale 
Sale 

99% 


34%  Sale 

32788*a"ie 

37  si    39 

59%  Sale 

117%  Sale 

13*258  Saie 

§95%  Sale 

76%  Sale 

91%  Sale 


85  100 
21%  Bale 
41%  Sale 
17  18 
39  40 
24  25% 
30%  Sale 
61%  Sale 


230  255 
19%  Sale 
61%  Sale 
84  Sale 
24 
90 
23% 
80 
41%  Sale 

100*8  Sale 
3  2  Saie 
94  100 
37%  Hale 

230  Sale 
9  Sale 
7%  Sale 

33     sale 
27     Sale 


25 
95% 
25 
85 


148  Oct 

36  Oct. 

19  Oct. 
14"%  Oct. 

53  Oct. 

115  Oct 

86  Oct 


21 

5 

4 

12 

28 

v< 

28 
30 

30 
5 
11 
7 
3i 
28 
12 
11 
28 

24 
18 
28 
i: 

19 

l* 
2 


201 »« 
52  78 
84  34 
92 

223 

x201 

102% 

103 

101 

14286 
36 

101 
83 


Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Oct 
Oct 
Oct. 
Oct 
Oct 
Oct. 
Oct 
Oct 


30 
19 

9 
18 

2 
19 
30 

9 

3 
12 

2 
12 
16 


80     Oct.   11 


§97%  Oct 
119%  Oct 

91%  Oct 
x97%  Oct 

28%  Oct. 
x72%Oct 

58*  Oct 
17%  Oct. 
69  Oct. 
278a  Oct. 
76'e  Oct. 
64  Oct 
180     Oct 


23      Oct 

58     Oct. 

67%  Oct. 

119     Oct. 

35  Oot 
98      Oct. 

33%  Oct 

124      Oct 
x32%  Oct 

36  Oct. 
55%  Oct. 

115%  Oct. 

130%  Oct' 
9*>%  Oct. 
75  s>  Oct. 
90     Oct. 
81%  Oct. 

2078"oct." 

40>4Oct 

17     Oct 

39 

25 

23 

59 


Oct 
Oct. 
Oct 
Oot 


§243  Oct 
17  Oct. 
59%  Oct. 

x8  %  Oct 
23  sj  Oct 

24%  Oct. 
82%  Oct 
36%  Oct 
9t>%  Oct. 

30  Oct. 
§97     Oct 

31  Oct 
222     Oct 

6%  Oct. 

6%  Oct. 
29%  Oct. 
26%  Oct 


10 
9 

28 
27 
30 
30 

24 
20 

20 
19 

27 
30 
19 

2- 
28 
19 
4 
19 
21 

27 
26 
31 
20 
16 
11 

12 
2 
13 
10 
12 

12 

28 
IS 
28 
30 

10 

6 


18 
12 
28 
28 
10 

17 
16 
12 
13 

12 
27 

9 
10 

il 
26 
i6 
14 


233b 
3tf% 
77 'e 
93% 
94 
183 
§105 
2-toe 

59 '8 

42% 

87 

27% 

68% 


Oct 
Oct 
Oct 
Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct 
Oct. 
Oct. 


3478 

96  Hi 
§325 

71 

156% 
L67% 

82  * 
127% 

25% 
UO 

84% 
106 
142% 
164 

3408 

69% 
106  Si 


Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oot 
Oct 


148     Oct. 

37  <«  Oct. 

19  Oct. 
1544  Oct 

56%  Oot. 
115     Oct. 

86%  Oct 


t20J% 
56  Hi 
883a 
93% 

223 

212% 

109% 

103 

109 

L4578 
42 

101 
84 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Oct. 
Oct 
Oct 
Oot 
Oct. 


26  Hs 

84 

43% 
102% 

33% 
§97 

40 
230 

10 
7% 

34% 

28% 


Oct 
Oct 
Oct 
Oct 
Oct. 
Oot 
Oot 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 


6 
24 

31 
30 
25 

2 
23 
23 
2. 
31 
2) 

2 
3'. 


25 
10 
27 
2b 

18 
2 


24 
23 

It 

2 
10 
12 

9 
31 
21 
12 
10 


83      Oct   27 


89      Oct 

129%  Oot 
95%  Oct 

100%  Oct 
347s  Oot. 
81%  Oct. 

58*"Oot' 
22%  Oct. 
63  Oct 
32%  Oct 
79  Oct 
71%  Oct 
194     Oct. 

25"  "Oct" 
62%  Oct 
72%  Oct 

120%  Oot 
370s  Oct 

100%  Oct 

36%  Oct' 
126      Oct. 

35%  Oct. 

39%  Oct 

59%  Oct. 
1193a  Oct 

135%  Oct' 
97%  Oct 
77%  Oct. 
92     Oot 
82%  Oct. 

23%  Oct" 
44%  Oct 
17%  Oct 
41%  Oot 
25%  Oct. 
32%  Oct. 
61%  Oct. 


§243  Oct 
21%  Oct 
64%  Oct. 
86%  Oct 
26     Oct 


24 
2  b 
23 

-Zb 

i 

2 

3 

28 

2 
23 

24 
3 


RANGE  SINCE  J  A  If.  1. 


Lowest. 


18 
25 
3 


22 

25 

1 

9 


19 
11 
13 


Sale  Prices. 

44     Jan   17 

236     Jan.     4 

83"  "Feb.  16 

17  May  22 
15  Apr.  24 
tO  June  15 
86*8  Jan.   18 

90  Jan. 
152%  Jan. 
§104   Jan. 

24  May  24 
5o  May  10 
1  9%  May  26 
816s  June  19 
22%  May  2i 
52  Jan  3 
13%  Sept.  26 
40  May  4 
6  May  19 
28  %  June  1 6 

91  June  15 
J290   Jan    20 

50 1*,  May 
sl34%  Jan. 
161      May 

73  Jan. 
114     May  11 

18%  May  22 
§130    June  14 

56%  Jan    12 

86     Jan. 

89%  Jan. 
148     Jan. 

24     May  22 

564  May  23 

94%  May  22 
§185  July  25 
137     Jan.   IS 

33%  May     8 

17%  June  20 
136%  May  22 

42  Jan  20 
114     July  27 

74  May  4 
tOO  Jan.  1" 
1345s  June  29 
$194    May  2 

403s  Jan.     i 

76  May  23 
91%  Feb.  24 

M)  i     Aug. 

b5      Apr. 

78%  Jan. 
100     Jan. 

85  Jan. 
sl31  %  May 

27  Jan. 

77  Jan. 
78%  July  12 

112%  June    3 

70     May  23 

105     Feb.   17 

§182%  June  13 

92  Jan.  4 
x79     Jan. 

90  May  22 
84  Jan.  5 
24%  May  22 
71%  May  " 

135%  June  29 
58  Oct.  24 
12  June  2 
46%  May  24 
20  June  8 
73%  May 

x61     May  26 

175     Jan    30 

132     May 
20     May  22 
55%  May     1 
57%  May 

1 15%  Jan. 

28  May  22 
95     Apr.   " 
97     Apr. 
29%  Apr. 

124     Apr. 

22%  Jan. 

34%  May 

51%  Jan. 
•05     Jan. 
§153%  May  17 
113     Jan.      6 

95%  Oot 

i.1%  Jan. 

64%  Jan. 

80  July 
§  85     Apr. 

17%  May 

37     May  23 

15     May 

36     May 

20  May 
Apr. 
Jan. 


20' 
45 


2 
24 
1 

3 
12 
2 
25 

6 


28 
18 
29 
29 
1 

22 

25 

6 


1 
4 
4 

29 
13 


>236 

13 

46% 

70 

20 

89% 

23% 

77 

31 
x91% 

27% 

89% 

29 
}209% 
4% 
6 

29% 

24*. 


Jan.  9 
May  4 
May  4 
Jan.  25 
Jan.  24 
Feb.  3 
Aug.  7 
Jan.  9 
May  22 
Jan.  2=1 
July  19 
July  11 
May  25 
Jan.  -. 
Aug.  a  7 
June  7 
Oct.  26 
July  12 


Highest. 


Sale  Prices. 

75     Aug.  16 

335     Apr.  17 

90 ""  Jan""  13 
24v.  June  19 
30%  Oct  24 
7778  Oct.  31 
9<  Mar.  11 
9678  Mar.  13 
1  83     Sept  28 


23 
3 
21 
31 
21 
14 
14 


19 
14 
13 
13 


91 
133 

26 
155 

84%  Oct. 
106  Oct 
144 
170 

35 

73 


13 
22 
26 
16 
10 


§105  Oct 
3 1.  Feb. 
59  \  Oct 
42%;  Oct 
87  Oct. 
34  Feb. 
70  Feb. 
17%  Aug.  16 
52%  Mar.  15 

6  May 

44%  Mar. 

106  Mar. 

§3,0  Mar. 

71%  Aug.  23 

157%  Sept  23 

175  Feb.  9 

Mar.  17 

Aug.  28 

Mar.  13 

Aug.  22 

17 

16 

Sept  20 

Sept  19 

Aug.  30 

Aug.  25 

1107s  Mar. 

§190  Mar. 

15s  Apr. 

45  Jan. 

24%  Jan, 

167%  Mar.  14 

56%  Sept  22 

122%  Jan.  30 

86%  Oct  2 

§402  Mar.  20 

»>35  Jan.  5 

§216  Sept  21 

64  Mar.  30 
88%  Mar. 

96  Aug. 
223  Oct. 
216%  Aug. 
109%  Oct 

108  Feb. 

109  Oct. 
143  Aug. 

48%  Apr. 
1 06  Feb. 

87%  Feb. 
132  Apr. 

37%  Mar.  13 
112  Mar.  13 
§185  Jan  13 
§100'*  Aug.  16 
129%  Oct  31 

97  Sept  30 
100  %  Sept.  29 

3778  Jan.  18 

85  Jan. 
§137  July 

72%  Jan. 

22%  Oct 

63  Oct 

32%  Oct 

81%  Mar. 

73%  Mar. 
194%  June  12 
135  Aug.  24 

27%  Jan.  20 

66»8Apr.  18 

72%.  Feb.  27 
121%  Feb.  15 

38  Sept  22 
102%  Sept  21 
100%  Aug.  14 

41  Mar.  13 
134%  Feb.  16 

37%  Apr. 

43%  Apr. 

65  Apr. 
122%  Apr. 
160  June  26 
138%  Aug.  24 
101%  Feb.  21 

79%  Sept  16 
92  Oct.  2 
82%  Oct  10 
§100%  Apr.  7 
24%  Sept  18 
48  Feb.  23 
19%  Mar. 
43  Feb. 
28%  Mar. 
33%  Aug. 
64%  Oct 


11 
11 

2 
21 
10 

6 

9 
24 

3 
14 

6 
15 


4 

I 

19 

26 

23 

26 

6 

6 


12 
6 

12 
4 


31 
1 
13 
21 
17 


§250 

21*3 

6* 

897s 

29% 

95 

34% 

86 

43% 
104% 

3-! 

97 

40 
246 

14 

11% 

55% 

29% 


Feb.  7 
Oct.  24 
Feo.  17 
Apr.  14 
Apr.  15 
Aug.  19 
Mar.  28 
Sept  25 
Apr.  15 
Apr.  6 
Apr.  8 
Feb.  16 
Oct  23 
Feb.  27 
Jan.  4 
Jan.  14 
Mar.  17 
Aug.  17 
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STOCKS-STOCK  EXCHANGE  RECOKD 


iVOL.  LXXXI. 


STOCKS. 

Ni  V.  8tock  Exchange. 


Par. 

American  Linseed 100 

Preferred 100 

American  Locomotive  100 

Pref 100 

American  Malting 100 

Pref 100 

Am.  Smelt  Sec,  pf.,  B.100 
Amer.  Bmelt  A  Her g..  100 

Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref.  100 

American  Sugar  Refin.100 

Pref.,  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Telnph.  A  Teleg.  100 
Am.Tob.(new)  pf.tr.  oo.otfs 

American  Woolen 100 

Pref    100 

R  ghts 

Anaoouda  Mining 25 

Assoc.  Merch'te,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dock  &  C.  1.100 

Butterlok 100 

Central  oal  A  Coke . . .  100 
Central  Leather 100 

Pref  K'O 

Cent.  A  S.  Amer.  Teleg.  100 
Colorado  Fuel  A  Iron...  100 

Pref 100 

Col.  A  Hook.  Coal  A  Ir.100 
Consolidated  Gas,  N  v  100 
Consolidate  Coal  of  Mdl  00 
Corn  Products 100 

Pref 100 

Diamond  Matoh 100 

Distillers'  Sec'ties  Corp.100 
Distil,  of  Amer.,  pief..l00 

Eastman  Koo  ak    100 

Electro  Stor  Ba'tery.100 
Federal  Mln'g  &  Smelt  100 

Pief  100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

H.  B.  Clatlln  Co 100 

1st  pref 100 

2d  pref 100 

Bomestake  Mining 100 

Horn    diver  Mining 25 

International  Paper. ..100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref        100 

Iron  Sliver 

K-nlcserb.  Ioe  (Chic.)...  100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  P«ach  r!o  100 
Montreal  L  H.  &  Pow..l00 
NaUunai  Binoult... 100 

Preferred 100 

Nat.  Enamel.  A  Stamp. 100 

Pref 100 

National  Lead 100 

Pref 100 

Hew  Central  Coal 2C 

New  York  Air  Brake...  100 
Sew  York  Dook 100 

Preferred 100 

N.  Y.  A  N.  J.  Telepb'ne  100 
No.  Amer.  Co., new  st'k.100 

Ontario  Silver 100 

Pacific  Mall 100 

People's  '-»as  L.  *  C  Chic 
Pittsburgh  Coal  of  N.J. 100 

Pref loo 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Bepablio  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  ManuTglOO 

Preferred 100 

Sloss-Sbettield  Steel  AI.100 

Preferred 100 

"Standard  Rope  ATwlnelOO 

Standard  Mining  100 

Tennessee  Coal  &  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  A  Paper 100 

Preferred   100 

Dnlted  Fruit 100 

U.S.Cast  Iron  Pipe  A  F100 

Pref 100 

9.  Express 100 

O.  8.  Leather 100 

Pref 100 

U.  S.  Realty*  Imp*t...l00 
U.  8   Kedno.  *  Ref 100 

Pref 100 

U.  tt.  Rubber 100 

Pref... 100 

United  States  steel....  100 

Pref 100 

Va. -Carolina  Chemical.  100 

Pref 100 

Va.  Iron  I  :oai  A  Coke.  100 
Vulcan  Detaining 100 

Pref 100 

Wells,  Fargo  A  Co 100 

Western  Union  Teleg . .  100 
^eBfgh.E.AMfg.as86nt.50 

1st  pref  ftO 


8 ALE 8  TO  NOT.l 


In  Oct.     BinctJanl 


Bhares 

4,590 

2.160 

964,290 

27,17~ 

8,500 

8,7."  0 

9.48i' 

805,17o 

32,820 

442 

1,70) 

72,506 

29.957 

143.05* 

2,125 

200 

3  60 

37.C65 

185.495 

8,363 


31,365 

670 

700 

1,025 

300 

75,033 
24,130 

141,254 

3,»0< 

11,015 

22,592 

62,446 

19,985 

9 

108,635 


200 

1,000 

7,950 

35,61 

300 

385 

40,925 


100 

5(0 

83,13" 

19,160 

7,400 

500 

910 

200 

5,40o 


IO0 

"8.04  "i 

2.540 

7,920 

380 

176.550 
1,760 

3i',400 
10 


425 

12,714 

5'  0 

71,550 

41,950 

3.100 

2,615 

13:). 340 

19,54  5 

10,550 

2,200 

1.300 

76.830 

2.282 

160,360 

75.945 

3  9*0 

1  ,o<  o 

40,513 

500 

14,950 

200 

129  110 

900 

6.1.52  7 

7,330 

183.974 

18.39i) 

550 

1,700 

1,700 

2,400 

7,500 

11  40  > 

65,3*0 

6.925 

1.2S9.743 

379  47a 

27  688 

8,515 

1,500 

2,700 


100 
6.905 
8.000 

3'  0 


Shares. 
42,991 
24,789 
2,923,814 
163  6  i  8 
74,520 
118.18' 
33,522 
6,273.845 
297,204 
3,023 
10.-8 
285,379 
410,762 
1,340,067 
13  38V 
1,290 
9.850 
387  360 
793.161 
51.85, 
26,k25 
404  65  9 
8,07 
8,425 
39,19* 
2.537 
2,<  00 
128,249 
67,944 
*li 
2,075.620 
7,08 
69,257 
637,891 
200 
335.867 
123,283 
69 
479,78'. 
670 
50< 
37,"  00 
51,882 
33-2  2 
3.40< 
3.647 
260,461 
22< 
2* 
li- 
3  830 
2,00c 
381.135 
119.62!- 
43.1 1( 
13,436 
12,065 
7"0 
105  865 
4,000 
2 
27 
1,900 
100 
212  43- 
18.89' 
165,9-3 
11,990 
1,627  209 
46,24 

500 

88.541 

3,134 

7,66" 

1,4-9 

367.131 

845 

286,837 

1,012,958 

63.245 

94.858 

478,417 

105.288 

60,932 

3,65< 

2,8i)0 

460.  -86 

39  457 

1.086.H0I 

761,116 

454. fc9 

43  74' 

287.84) 

9.510 

60.02-1 

••,••70 

2,563,32 

4   ,340 

181,35  1 

48,*3l 

550 

9  15,69 

203.896 

7  025 

287, 27t 

282.272 

178.4', 4 

96,92 

10 1 ,650 

564.715 

179,927 

14.725  725 

9,520  826 

321, 3i>4 

65.546 

48  1-f 

13,90 

1,200 

1,901 

98.   19 

107,114 

2,39. 


Price  about 

January  3 

1905. 


Sid 
15 
37 
35 

103 


Ask 

17*2 
41 
Sale 
lu5 
6%  Bale 
25%    26% 


81*3  Sale 

1 1 3     Sale 

165      17- 

96        99 

1 4 %  Sale 

55     Saie 

142%  Sale 

139     Sale 

93%    94 

{1464i  Bale 

92%  Sale 

23  ss  Sale 

92        94 


!  10%  Sale 
95%    96% 

203  210 
12  Sale 
60       63 


122 
Sale 


119 

47 
91 

17%  Sale 
197%  Sale 
70  80 
20i*  Rale 
78     Sale 


387s  Sale 


62  %     66% 
77        80% 
60        64 
101      102% 
187%  Sale 


70%  73% 


PRI0E8  IN  OCTOBER. 


Oct.  2 


23     Sale 
77%  Sa\e 
67     Sale 
38        39% 
877e  Sale 


90 

9% 


11 


56        57 
115      116% 
22%  Sale 
85       95 
24%    2-% 
96%    981 
42        45 
xl57  Sale 

18% 

55  60 
166  170 
102     Sale 

3%      4% 
45     Bale 
107%  Sale 


38%    39 

90%  Sale 

237     Bale 

1»8       2 

3%       6 

33     8ale 

'•4      Bale 

17%  Bale 

71%  Sale 

27      Sale 

94        96 

63%  Sale 

102%  104  '„ 

3     Sale 

71%  Bale 
36       38  s 
10%  Sale 
73%  Sale 

20     Sale 

79%  Bale 
118      125 

13%  Bale 
102     Sale 

75       79 


33*  Bale 
99  Sale 
30%  Sale 
W-h,  Sale 
39  Sale 
1 08  Bale 
)  42%  Sale 


Bid.      Ask 

19%  Bale 
42%  Sale 
54     Sale 
112     112% 
4%       4*8 
24%    24% 

9*08  sale 

xl26  Bale 

121%  122 

190     200 

.02%      .... 

10     Sale 

39%  Sale 

UO     Bale 

I387s  Sale 

92        93 

141 

102%  Bale 

38%  Bale 

x  103%  Sale 


124%  Sale 

108% 

leO     195 
14%     lo'i 
57       59 

80 

44%  Sale 

104%  Sale 

132      135 

46%  Bale 

85        95 

15%    15% 

187%  Bale 

60      

12%  Sale 
51     Sale 

43  "  Bale 


Oct.  31. 


Bid.      Ask. 
173s    18 
40        41% 
70     Sale 

115%  Sale 

5%  Sale 

26     Sale 

9978  Sale 

139  Bale 
124%  Sale 

185      

102      105 

13%  Sale 

47     Bale 

142%  Sale 

140  Sale 
92       95 

..  13=)% 
102     Bale 
42%  Bale 
5104%  Sale 


119%  Sale 

108% 

180     190 
14%     15% 
55        62 


235 

93 

180 

190 


Sale 
Bale 
Half 
196 


84%  Sale 
112  Bale 
93%  Bale 
67  70 
102%  106 
182  Bale 
109      115 


78%    82 

23%  Sale 
79%  Bale 
55  63 
26%  28 
83      Sale 


31  '8  Sale 


95 
9 


HO 

12 


55%  Sale 
113%  Sale 

15     Bale 

81        88 

47%  Sale 
103  *  107 

40       45 
152%  Bale 

25        28 

68% 
§171    Bale 


99 

1 

45 

104 


Sale 

3 

Baie 

Bale 


5%  Sale 

59  Hi  Sale 

45%  Sale 

96     Sale 

255%  Sale 

%      1 

2  5 

46%  Bale 

103  Sale 
2  4  %  Sale 
92%  Bale 
38%  Sale 

104  106 
69%  Sal  z 
06     li5 

1%       1% 


873s  Rale 
48  Sale 
1 1  %  Bale 
80  Sale 
...  115 
31%  Sale 
9t%  Sale 
23  Bale 
12%     J  2% 

..  112 
86%  87 
28%  Sale 
65  Bale 
56%  Bale 

1  H%  Sale 
38  %  Bale 
05%  Sale 
33%  naie 

106*  Sale 
39%     42 


235      250 

93  %  Sale 
69%  Sale 
»4%       ... 


45%  Sale 

105     Sale 

130     140 

45%  Sale 

89        9^ 

163a  Sale 

182%  Baie 

60 

14%  Sale 
56     Baie 

46%  Sale 


150 

81 

119 

98 

71 


155 

86% 
Bale 
Sale 
3 


5107%  Sale 
187%  Sale 
109      115 


EO        82 

2*288  Sale 
KV\  Bale 
51  Sale 
28%  Sale 
81%  Bale 


29%  Sale 


Lowest. 

Bale  Prices. 

17%  Oct.   28 

40%  Oct. 

53%  Oct. 

113     Oct. 

4%  Oct. 

24%  Oct. 

9d%  Oct. 
xl2578Oct 


120%  Oct. 
185  Oct 
J 105    Oct 

10     Oct 

39%  Oct 
138%  Oct 
138%  Oct 

92%  Oct 
138%  Oct. 
101%  Oct. 

36%  Oct 
xl0i%OCt   11 

xll5%Oct.l3 

108      Oct   28 

180%  Oct    19 

14%  Oct.    13 

57      Oct      4 


25 
2 
b 
3 

4 

2 

19 

14 

12 

2  b' 

2 

2 

12 

9 

6 

7 

4 

12 


43%  Oct 
103%  Oct. 


Highest. 

Bale  Prices 
19  %  Oct 
43%  Oct 
713e  Oct 

117  s  Oct. 

6%  Oct 

26%  Oct 

100     Oct 

139%  Oct 

125%  Oct 

200      Oct. 

$105%Oct 
14%  Oct. 
47%  Oct 

144%  Oct. 

140  Oct. 
93     Oct. 

138%  Oct. 

103  Oct. 
4378  Oct 

105^  Oct. 


43  %  Oct. 

93     Oct. 

15     Oct 

182      Oct. 


12%  Oct. 

51      Oct 

$142%oot. 

42     Oct. 


11 
12 

30 

25 
19 
2 

"2 

2 

23 

12 


1483s  Oct 

83     Oct. 

112     Oct 

93%  Oct 

70      Oct. 

106%  Oct 

179     Oct 


6 

27 

2 

2 

8 

19 

18 


80      Oct 

1-70    Oct. 

21%  Oct. 

78  si  Oct 
48      Oct 


27 

81 

3-60 

29 


Oct. 
Oct 
Oot. 
Oct 


4 
B 

30 
3 
18 
•20 
31 
24 
27 


95 
9 


L10 
14 


55%  Sale 

115     Bale 

15%  Hale 

90  Sale 
52%  Bale 

107  Sale 
38        4« 

16l78Sale 
25        *6% 
72%    75 

168      1-70 

9778  Sale 

2  4 

49%  Bale 

10478  Bale 
15%  16 
56  Sale 
51     Sale 

101  Sale 
246     250 

1  %  Sale 

2  3 
46%  Sale 

102  105 
25  78  Bale 
95*  Sale 
37%  Bale 

104      106 

72%  Baie 

U2si  U6 

1      Sale 

2  00    Hale 

91  s«  Sale 
46%    48% 
14%  Sale 
80     Sale 

'383s  Sale 
96s  Sale 

118  123 
14%    15% 

109%  114% 
86        87 
29%  Sale 
69      Hale 
521*  Sale 

110%  "ale 
38%  Sale 

105%  Hale 
32  s,  Sale 

I077s  Hale 
42     Bale 


230 

93 

i70 


245 
Sale 
173 


9      Oct   26 


54%  Oct 
113  Oct 
14%  Oct 
86  Oct 
45%  Oct 
103%  Oct 


150     Oct. 
26%  Oct. 

5 168%  Oot. 

96  Oct 
1      Oct 

44%  Oct 
102*8  Oct 

15%  Oct. 

54%  Oct. 

45      Oct 

96  Oct. 
249  Oct 
1  Oct 
4  Oct 
x42%  Oct. 
10 i  Oct 

23%  Oct. 

92%  Oct. 

36  Oct 


104 

69 

110 

1 

1-95 


Oct. 
Oct. 
Oct 
Oct 
Oct. 


x84%  Oct. 
47  Oct. 
11%  Oct 
79  Oct 


31%  Oct 

9178  Oct 
120      Oct 

12%  Oct 
111      Oct 

85  •*  Oct. 

27%  Oct 

64  %  Oct. 

50  -v  Oct. 
109%  Oct. 

37  Oct 
103  v,  Got 

31%  Oct 
106      Oct. 

39      Oct 

10      Oct. 

235"  Oct 

92%  Oct 

168      Oct 

194%  Oct. 


17 
3 

21 

19 

26 

9 

12 

6 

27 

12 

20 

30 

23 

23 

12 

17 

12 

2 

9 

3 

19 

5 

24 

3 

12 

11 

2 

6 

*2 

2 

9 

3 

12 

17 

27 

10 

12 

31 

19 

12 

12 

6 

20 

20 

26 

28 
11 

7 


125%  Oct 

110%  Oct. 

189     Oct. 

15%  Oct 

57      Oct 

47%  Oct' 
105%  Oct 

48%  Oct" 
94     Oct 
17%  Oct 
190*  Oct 


16%  Oct   23 

57%  Oct    23 

$l42%Oot.  23 

47%  Sept  2; 


152%  Oct. 
85%  Oct 

123%  Oct 
99%  Got 
72*  Oct 

107%  Oct 

1907s  Oct. 


80  Oct 
1-70    Oct 

24%  Oct. 

82%  Oct. 

55      Oct 

28%  Oct. 

85  Oct. 
3  60    Oct 

327e  Oct 


9     Oct    26 


56%  Oct 
116  Oct 
16%  Oct 
90  Oct 
52%  Got 
107      Oct 


162%Sopt30 
26%  Oct      3 


$171    Oct 

99  Oct 
2      Oct 

50%  Oct. 
105*  Oct. 

16      Oct. 

59%  Oct 

53%  Oct 

101  s.  Oct 

267%  Got 

1 7e  Oct 

47e  Oct. 

47%  Oct. 
104     Oct. 

27%  Oct. 

9s3b  Oct 

38%  Oct 
105%  Oct 

73%  Oct 

112     Oct 

2      Oct 

200    Oct. 

92%  Oct. 

48      Oot 

15%  Oct. 

82%  Oct. 


20 

30 
25 

28 

21 
2 
23 
25 
2 
24 
2 
2a 
23 
23 
2  J 

2 
IS- 
31 
21 

23 
31 
31 
2 
11 
17 


41      Oct. 

97%  Oct 
125      Oct 

16  Got 
115%  Oct 

89%  Got. 

31%  Oot 

72%  Oct 

57  Oct 
1 1 2      Oct 

39 '«  Oct. 
1 05%  Oct. 

34%  Oct 
108      Oct. 

42 14  Oct 

11%  Oct. 


9 
13 
30 
14 
14 
23 
23 
27 

2 

4 
23 

4 
20 
27 
31 
23 


235      Oct. 

93%  Oct 

177      Oct 

197     Oct 


26 

2 

28 

23 


HAN11JH  81HVE  JAN.  1. 


19 
25 
5 
2 
9 
6 
9 
13 


Lowest. 

Sale  Prices. 

15%  Jan.   17 

36     Jan. 

33     Jan. 

103%  Jan. 

4      Sept 

20     June 

97%  Sept. 

79%  Jan. 

111% Jan 

163     May  31 

99      Jan.      7 

6%  July  27 

35%  June  14 

130     May  22 

133     May  23 

90%  May  22 

136%  May  24 

9178Jan.  25 

20%  Jan   26 

93     Jan.     6 

i2%o.Aug.     8 

100%  May  22 

x96     Jan.      6 

180%  Oct   19 

107e  Jan. 

56     July 

64%  Feb. 

40     Sept.  1 1 

xl03  Sept.  18 

Jan.   20 

May  22 

Aug.  17 

11%  May  24 

180%  Sept.  23 

73     Feb.  23 

8%  June    8 

40     Aug.    9 

$138%Mar.l4 

x347s  'aD    25 

41*  June 

U8%  Apr. 

76     May 

Jan. 

Jan. 

Mar. 

Apr. 

May 


Highest. 


17 
26 
15 
14 
7 
16 
31 


13 

18 

4 


$118 
38 
80 


60 

75 

56 

\0l 

169 


10 

60 
§105 
LOO 
9 


8 

17 

23 

11 

5 

7 

18 

20 

UOO*  Jan.   17 

$  »4%Apr.  13 

400  \  Apr.  13 

5>7l      Jan.  24 

j  I  65  Feb.  24 

18%  June  16 

76%  Feb.     6 

48     Oct    18 

27     July   14 

78%  May  22 

3  50    Apr.   10 

Jan. 

Jan. 

July 

Mar. 

Sept  27 

92%  Sept  16 

52     Aug.  16 

xllO  Aug. 

11     Aug. 

80     Aug. 

24%  Jan. 

97%  Jan. 

42     Feb.     1 

140     May  22 

21%  May  23 

59     Jan.   10 

Jan 

Oot. 

Aug. 

May 

x97%  May 

12%  July 

45%  July  26 

33%  Jan.  31 

x87     Feb.   16 

230     May  31 

%  Aug.  2 1 

2%  Mar.  30 

30     May 

Jan 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan 

Jan. 

Sept 


467 
96 

1 
33 


16 
9 

19 
1 


19 
12 

12 
24 


20 
19 
4 
22 
15 
19 


93 
15 
67 
24 
94 
•0 
100 


•75 

68 


22 
25 
23 
10 
14 
25 
25 
13 
30 

8 
25 
31 

0 

10 

17 

3 

3 

9 

14 

10 

4 

2  8 

13 

3 

e 

2 '2 

22 

28*  Sept.  U 


Jan. 

37%  Jan. 
8%  June 

68  Jan 
106%  Jan. 

197e  Jan. 

79%  Jan. 

120   Jan. 

11      Apr. 

0078  Jan. 

77     Jan. 

18     Feb. 

35     Jan. 

33*  Jan. 

983s  Jan. 

247a  May 
x''04j  May 


103' 

36 

8 

49 

^35 
92 
52 

190 


May 

June 

Apr. 

Apr. 

Jan. 

Jan. 

May 

Feb. 


Bale  Prices. 

22*  Apr.  17 

48%  Apr. 

71%  Oct 

122*  Apr. 

8*  Jan. 

28  %  Mar. 
100  Oct 
139*  Oct. 
128  Aug.  23 
200  Aug.  29 
106%  Aug.  16 

18%  Mar.  20 

67  %  Apr.  4 
149%  Mar,  2 
141     Aug.  11 

99%  Jan.  31 
1  48%  Jan. 

104  Aug. 
43  78  Oot 

108%  Mar. 
I2c.  Aug. 
130  Apr. 
110%  Oct 
x215  Feb. 

16*  Apr 

60%  Jan. 

71%  Mar. 

47%  Oct 
105>i  Aug. 
§135    Sept.  29 

59     Mar.  24 

105  Mar.  29 
18%  Jan. 

214     Mar. 

73     Feb. 

22%  Feb. 

79  Jan. 
$142%  Oct 

47%  Apr. 

55  Mar. 
152%  Oct 

89%  Feb. 
128  Apr. 
107%  Apr. 

72%  Oct 
107%  Oct 
192     Mar. 

Sept  20 
Sept  19 
May  18 
Apr.  18 
Apr.  20 

25%  Mar,  11 

82%  Oct  24 
100     Feb.  23 

4078Feb.  27 

88%  Apr.  14 
3-60    Oct   24 

34%  July  20 

76  Apr.  6 
05  July  19 
05    June  28 

14     Feb.  24 

92%  Sept  15 

66  "a  Apr.  3 
120%  Mar.  15 

31%  Apr.     5 

94     Apr. 

52%  Oct 
111%  Feb. 

42  Feb. 
162%  Oct. 

28     July 

$77%  Sept.  18 

&174    Mar.  14 

107     Apr. 

4     Feb. 

50%  Oct 
115%  Apr. 

21      May 

80%  May 


no 

$97 

$101 

80 

1-85 


6 
15 
25 
15 
15 
13 

5 
14 
18 
18 
10 
23 
15 


30 

3 

21 

7 

10 

23 

6 

30 

24 

27 

7 

7 

20 

18 

16 


51< 
$1C 


4 
31 
20 

1 
30 
14 


53%  Oct 

101%  Oct. 

258     Aug. 

l7o  Oct 


17 
7 
25 
3 
15 
15 
23 
25 
14 
24 
23 


478  Oct 

48  Sept  30 
105     Sept  30 

27%  Oct   23 

98%  Oot   23 

39  Sept  30 
109%  Apr.  1 
118%  Feb. 
130  £eb. 
3  Jan. 
2-00  Mar. 
106%  Apr. 

48      Oct 

15%  Oct 

82%  Oct 
114%  Feb. 

41      Oct 

97%  Apr. 
134      Feb. 

16     Oct 
115%  Oct 

98%  Mar. 

40%  Apr. 

73%  Aug.  17 

68%  Sept  18 
1 1 8  %  Apr.     7 

39%  Oct 
10578  Oct 

39     Jan 
110     Feb. 

52%  Feb. 

14%  Apr. 

54*  May 
260     Feb. 

95%  June  19 
184  Apr.  6 
197     Apr.  11 


24 
23 

3 
13 

4 

2 
11 
17 
20 

9 
17 

8 
14 
14 
10 
18 


23 
4 
3 
20 
24 
17 
15 
21 


%  ixrne    ik»u  ii».  snares,     a  Kx-nghts.    b  Ex-dlvldeud  and  rights     c  Trust  Oo.  oertlfloates     <*  Auaoonda  Mining  now  quoted  per  o«nt. 
Notb.— On  March  81,  1902.  the  Stook  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  *10  on  a  per  oent  basis  instead  01 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  is,  per  share.       «  Bx-stook  dividend. 
flat  Instalment  paid.       g  2d  Instalment  paid.       h  60%  paid.       i  3d  instalment  paid.       t  4th  Instalment  paid.       *  Stamped  extended. 


'i'i 


General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  Oehbr.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  le  imt  d«  dueled  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (t)  are  per  share.  .Ml  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
■hare  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons."  for  consolidated,    "conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Honda. 


RAILROAD     BONDS 

Bonds  of  companies  eonsol'd   are 

often  under  the  cont olidated  name. ) 

Akron  &  Barberton  Belt- 
Is!  g.  4s,  June  1,  1942 J&D 

AlaDama  Cent.— See  South'n  Ry. 
Ala.  Gt.  South,  1st,  6s,  1908.. J &J 
Belt  Ry.  of  Chattanooga— 
IstM.  5e,July  l,'45,op.'03.J&J 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb., 5s,  g.,1910-1940..M&N 
"B"  deD.,g.,58,1910-1940.M&N 
"O"  deb.,g.,58,Nov.l,1940.A&O 
Alabama  &  Vioksburg— 

Oon.  g..  5s,  1921 A&O 

2d.  oonsol.g.  5s,  1C21 A&O 

Viofes  &  Mer.,lst,g.,68,'21.A&0 
Albany  &  North.  1st  5s,  1946.  J  &J 
Albany  &  Sueq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
Alleg.  &  West.— See  Buff.  R.  &  P. 
AJientown  Term.  4s,  g., 1919..  J&J 
a.iton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995... Q.-J 
Asheville  &  Spartanburg— S.  U.  & 
Col., let  m.,  g.,  gu.,  4s,  1995. J&J 
Atoh.  &  East'n  Br.— 4s,  1928. .J&J 
Atoh.  &  Nebraska— See  O.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold.  Is.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4a,  Feb.  1, 1906, to  '14.  F&A 

Series  D.  1906 F&A 

8erlesL,  1914  F&A 

Conv.  g.  4s,  1955,opt J&D.. 

East  Okla.Dlv.  1st  g.,48,'28 . .  M&S 
Ohio.  &  St.  L.,  1st,  6s,  1915. M&y 
Hutch.  &  So.  1st  g.,  5s,1928.J&J 
San.  Fr.  &  8an  Joaquin  Valley- 
Is!  g.  5s,  Oot.  1,  1940 A&O 

Atl.  &  Char.— See  Southern  Ry, 
Atlan.Knox.&  Nor.— 1st  g.'46.J&D 
Atlanta  &W  Pt.— Deb.  6s,opt.J&J 
Atlantic  &  Blrmlngam  Ry.— 

1st  g.  5s,  Jan.  1, 1934 J&J 

Atlantic  &  Dan.— See  Soath'n  RR 

Atlantic  City— 5s,  1919 M&N 

1st  oonsol.  g.  gu.  4s,  1951 .  .J&J 
Alan  tic  coast  Co.  of  Conn  — 
Certs.  Indebt.,  5e,  lrredeem.J&D 
Certs. of  Tndebt. ,4s,opt  1920J& J 

4s,  1925,  op.  1910 J&J 

Atlantic  Coast  Line  RR— 
1st  cons.  4s,  July  1, 1952. M&8 
Coll.  tr.g.48,  ;ot.l,'52  op.M&N 

Certs,  of  Indebt.,  4s.. J&J 

Petersb'g— Class  A,5s,g,'26J  <feJ 

Class  B,  6s,  g.,  1926. ...A&O 

Rich.  &  Peters.  6s,  19 15. M&N 

Consol.  7s,  1915  M&N 

Oonsol.  4%s,  g.,  1940...  A&O 

Nor.  &  Oar.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5s,1935.J&J 

Gen.  mort.  g.  is,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

1st  M.,  g.,  58,  1934 A&O 

Ala.Mld.  -lstgu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  7s,g.,Jan.  1,  1936.J&J 
Bruns.  &  West.,  1st  4e,  '38.  J&J 
Sliver  Springs  Ooala  &  Gulf— 

4s.  g,  1918 J&J 

Cent,  of  8.  O.  6s,  '21 J&J 

Fla.8outh.lst  g.,gu.  ,4s,'45.  J  &J 
Atlantic  Coast  lane  of  S.  C— 
Northeast  of  8.  C,  oonsol. 

gold,  6s,  1933 J&J 

WII.C0I.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic Tenn. & O—  See So'n  Ry. 
Aug.  Term.— See  CharL  &  W.Car. 
Austin  &  North  w'n— See  So.  Pao. 
Bait.  Ohes.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
RR.  1st  M.  6s,  July,  1929... J&J 
Ex.  1st  M.,  6s,  July,  1931. ..J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3%s,  g.,  1925 J&J 


Bid. 


§  98 

I  104 

103 

1113 
{108 
I   97 

102 
98 

119 
93 


102% 


90 

85 


102  3» 
99 
96% 


93 
96% 

103% 
96i2 

113% 
5103 

119% 

116 
105 

U01 

113% 
97 

114 
93 

k   9f>38 

101 

§   96% 
93% 
114s 
1271* 
114 
122 
108 
119% 
119% 
101 

130S8 

117*8 

116% 

144 

99% 

99k 
5119% 

99*4 


Ask. 


100 
108 


115 

no 
99 


99 


102*8 
'97% 


131 
103' 


$118 
12C  % 


95% 


98 
104% 
J  00 


119 
107 

103 

114 


115% 


96 

101% 
9% 
94 

116 


120 


100  % 


132 

110% 

104 


957s 


Bonds, 


Baltimore  &  Ohio— (Con.) 
1st  M.,  4s,  g.,  July  1, 1948..  A&O 
4%%  g.  notes,  May  1, 1906. M&N 
Pitts.Jo.&  M.dlv.3%8,g.'25.M&N 
So'w't  div.lst  g.,  3%s,  1925.J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  8, 1941..M&N 
W.  V.  &P.  let  4s,  g„  1990...  A&O 
PlttsburgJunc— l8tg.,6s,'22J&J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907. A&O 
Monon.  Riv.  1st  g.  58.1919..F&A 
Schuylkill  River  East  Side  RR, 
1st  gu.,g.,48,  June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 

lstg.  6s,  Jan.  1,  1913. ...A&O 
Central  Ohio— 

Reorg.  lstoons.g.4%8,'30.M&S 
Pitts.Oleve.&Tol.  lst,6s,'22.  A&O 
P'tts.  &  West.— 1st,  48,1917.  J&J 

Baltimore  &  Potomac- 
let,  6s,  g.,  gu.,  1911 A&O 

1st  tnnnel6s.g..gu.>1911..J&J 

Bangor  &  Aroostook— 
1st  mort., 5s, g.,  Jan.  1, 1943. J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Pisoat.  Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

Belllngham  Bay  &  British  Col.— 
1st  g.,  5s,  Deo.  1,  1932 J&D 

Bell.  &  Caron.    See  111.  Central 

Bell's  Gap— See  Pa.  &  Northw'ern 

Belt  Ry .  of  Chatt.  See  Ala.  Gr.  Sou 

Belvldere  Del.— Gu.  4s,  1927.  F&A 
1st  g.  gu.  3%8, 1943 J&J 

Bennington  &  Rutland— See Rut'd 

Blrm.  Belt— See  8t.L.  &  San  Fran. 

Booa  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1,  1923,  opfc.A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3%s,  Jan.  1, 1951 J&J 

Refd'g  3 %s.gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell— 4s,  Jane,  1907  J  &D 

4s,  Feb.  1, 1913 F&A 

48,  March,  1915 M&S 

4s,  July  1, 1916 J&J 

4s,  Oct.  1,  1918 A&O 

4s,  April,  1932 A&O 

3%s,  July  1, 1919 J&J 

BostonA  Maine— 4%8,g., 1944.  J&J 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1,  1942 F&A 

3%s,  Nov.  1, 1921 M&N 

3%,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  RR.,  6s,  g.,  1906.. .M&S 
Port.  &  Rooh.  4s.  Oot.,1907.A&0 
Ports.Gt.F.&Con.,  4%s,'37.J&D 

Bos.&N.  Y.  A.  L.-8eeN.  Y.  N.H.&  H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4%s,  '27.  J&J . 

Boat.  Win.  &  Shore  5s,  1906.. M&S 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  &  M.  So. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4e,  g.,g'd,1998.  A&O 

Rooh.  &  P.,  1st,  g.,  6s,  1921.F&A 

Consol.,  1st, g.,  6s,  1922.. J&D 

Clear. &M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
1st,  g.,  4%s,  Apr.  1, 1953  ..M&N 
Refunding  48,  Apr.  1, 1951. .J&J 

Burl.  Cedar  Rapids  &  Northern— 

1st,  5s,  June  1,    1906. J&D 

Cons.  lst&  coi.  tr.,5s,g..'34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Pacific—  See  80.  Pao. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5s,  Mar.  1, 1913..  M&\ 


Bid. 


103 

100% 
93% 
93% 

100% 

98 
118 
108% 
101 
107% 

106% 

107 

109% 
119>s 


111% 
112% 


5102% 


103% 
97% 


>102% 
99% 
99% 


(100 

il01% 

>102*4 

;102s. 

>103s. 

|l06 

98 
ill6 
(100 
106 
>106% 

98 

98 

87 
.101% 

99% 
1115 

5103% 

$110 

UOO 


122% 
101S 
125  »8 
130 
119 


§  98 
98 

1023s 

118"B 

109 


104% 
103% 
105% 


Ask. 


103V, 
100% 

'9S% 

100's 


124 


123 
122% 


97 
104% 


108 


102 
100 

102% 


103s 
106% 


Bonds. 


Canad'n  No.— LandGr.4s,'29.F&A 

Canadian  Pacific- 
ist M.,  deb.  A,  g.,  5s,  1915  .  .J&J 
Land  grantgu.,3%s,g., 1938. J&J 
(Jons,  deben.  4s,  perpetual.. J&J 
Ont. &  Que.,  deb. gu. 5s,perp.  J&D 
New  Brun8w..lst,  g.,5s,'34  F&A 
Cons.  deb.  4s, perpetual... J&J 

Carb.  &  Shaw.— See  Hi.  Central. 

Carthage  &  Adiron.-See  N.Y.Cent. 

Carolina  Central— 8ee  Seab.  Air  L. 

Catawlssa  Consol.  g.  4s,  1948.  A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic  N.  W. 

Central  Branch  Ry.— See  Mo.  Pac. 

Cent  Br.U.  Pao.— 1st  g.4s,'48.J&D 

Central  of  Georgia— 
1st  M.,  g_.  5s,  Nov.  1, 1945.. F&A 

Cons.  g.5s,  1945 M&N 

Equip.  4%s,  May  1,  1910.  M&N 
Equip.  4%8,  Nov.  1,  1910. .M&N 

Mobile Div.g.  5s,  1946 J&J 

Macon  &  Nor.  g.  5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st  5s,  1947. J&.T 
Oconee  Div.lst  g.  5s,  1945.J&D 
Eatonton  Br.  5s,  g.,  1926... J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oot. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.. ..J&J 

Chat.  Div.  g.  4s,  1951 J&D 

Chat.  R.&8outh.  g.  5s,  1947.J&J 
Ocean  88.  Co.,  g.,  gtd.5s.'20.J&J 
Cent.  RR.  &  Bkg.  Co.  of  Ga.— 
Coll.  tr  g.  5s,  1937,  opt.  M&N 

Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 

Gen. Inc.  g.,5s,  Feb.  1,  '49. Oot.  1 

Dutohesa  Co.  1st,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5s,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s,  ,'0  3  to  '13. 
Leh.  &  W.  mort.  5s,  1912.. M&N 
Ext.  4%s,  June  1, 1910. ...Q-M 
Am.D.&  Imp.Co.,gtd.,5s '21.J&J 
N.  Y.&  L.  Br.,  Gen.  g.4s,f41.M&S 
Gen.,  g.,  5s,  1941 M&S 

Central  Paoiflo— See  80.  Pacific 

Cent.  Vermont  1st  g.  4s.,  '20.Q.-F 

Charleston  &  Western  Carolina— 

1st  g.  5s,  Oot.  1, 1946 A&O 

Aug.Term.  1st  gu.  g.  6s,'47.A&0 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud 

Chesapeake  &  Ohio- 
Series  A,  g.,  68,July  1,1908  A&O 
lstMortg.g.,68,Jan.l,1911.A&0 

Term.,  lat,  g.,  6s.  1922 J&D 

1st  con.,  g.,  5s,  1939 M&N 

General  4%s,  gold,  1992 M&y 

Car  tr.  g.,48,Ser.B,'06  to'12.F&A 
Oar.  tr.  g.  4s,  Ser.  C,'06  to  12.  M&S 
5%  notes,  Apr.  4, 1906.... A&O* 
R.&  A.  Div.lst  00n.,g.,48,'89.J  &J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley,  1st,  5s,  g., '40. J&J 
WarmSp.  Val.  1st  5s,  g.,'41.M&M 

Elevator  Co.,  g.  48,1938 A&O 

Gr'nb'rRy  lst.g.,gd.4s,'40.M&N 

Jhloago  &  Alton  Ry.— 

1st  Qen  g.  3%s,  1950 J&J 

RR.  refd'g  g.  3s,  1949 A&O 

Coll.  notes,  4s,  1907,  op.'04.J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.A&0 

Chicago  BurUngton  &  Qulnov— 

is,  debenture,  1913 ."M&N 

Illinois  Dlv.,3%s,'49,op.'29.J&J 

4s,  July  1, 1949 J&J 

Iowa  Dlv.,  s.  f.,  5s,  1919.... A&O 

S.f.  4s,  1919 A&O 

Benv.  Ext., ool.tr.  4s,  1922.  F&A 
S.W.dlv.,skg.  fd.  46.1921... M&8 
Nebraska  Ext.,  4s,  1927... .M&N 
Atoh.  &  Neb.,  1st,  7s,  1908. M&S 
Burl.  &  Mo.  (Neb.)  lst,6s,'18.J&J 
Oonsol.  6s,  non-ex.,  1918.. J&J 
4s,  sinking  fund,  1910  ..  J&J 
Han.  &8t.  JOv  let  6s,  1911.  M&S 
Lincoln  &  N.  W.,  7s,  1910... J&J 
Repub.  Val.,  1st,  6s,  1919... J&J 

0.  B.  &  Q.  Joint  4s— See  Gt.  Nortb. 


Bid. 


t  99 
illO% 

aoi 
no9% 
a  39 

JU7 

ao7% 


105 


94 

119% 

116% 

b  4%% 

64V 

111% 

111% 

11 278 

106% 

110% 

95% 


102% 
94% 
108 
109 

109 

104 

60 

§105 

134% 

6415% 

l0l78 

102 
113% 
104% 
§122 

§  89% 

110 
123 


104% 
108% 


135% 

400% 


12^% 
104 

64%% 
64%% 
^100 
IOJJ4 


112 
111% 

5  93% 
98% 

81 
82% 

6  5  to 
102 

10«% 
96% 
106?8 
108% 
101% 
101% 
99% 
107 

4106% 

§112 

§102 

§  997e 
111% 

§112 

$103 


Ask. 


100 

111% 
103 
110% 
141 

119 
108% 


116% 

88 


96% 

83 

77 


91 
ISO* 


108% 

4% 

4% 

10O% 

103% 


81% 
83% 
4%% 


107% 


114 


i  Paroiukser  also  pays  accrued  Inter;  st,  t  Basis. 


I  In  London. 


t  Sale  price. 


H  Nominal. 


36 
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Bonds. 


Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  4%b,  1953 J&J 

EqUp.  g.  6s,  *06  to  *13....  J&D 
Cinolnnati&Indiana  West.  RR.— 
lstg.5s,  June  l,'52,op.'12.J&D 
Cin.  Rich.  &  Muncie  - 
1st  g.  58.1950.  opt.  1910  A&O 
Chicago  &  Cincinnati  RR.— 
1st  g.  5s,1952,opt  1912.F&A 
Chlcag  >  &  Eastern  Illinois  — 

1st,  tis.  1907,8. 1 J&D 

1st,  oonsol.  6s,  gold,  1934.. A&O 
Gen.  conaol.  1st,  5s,  1937.. M&N 
RR.  Eq'p..  5s.  Ser.B.'f  6-'10  Q-M 
Eaulp.4%s,Jan''  6toJan.'16.J&! 
Danv.  A  O.  C'k,  1st  M.  6s,'20  M&N 
Ch.  &  I.  O.  Ry.— 1st  58,1936.  J&J 
Ev  T.H.&  Chic.  ino.6s.'20.  M&N 
Refg,&  Impt.M.4s,g,'65,opt,J&J 
Chloa*o  Great  Western— 

5%  gold  notes,  1909.  F&A 

Chic.  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.C.  Ry.— See  Chlo.&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s.  May  1,  1942 M&N 

Chic.  Ind.  &  Louisville— 
Ref'd'g  mtg.,  g,  68.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947... .J&J 
L.  N.  A.  <R  0.,  1st  68, 1910...  J&J 
C.  AI.  Div.,g.,6s,  19U....FAA 
ChXASt.L  Sh.L.-  SeeC.C.CAStL. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  48,  A.,  May  1, 1989. J&J 
Gen.,  g.  3%8,  B.Mayl.  1989. J&J 
Fargo  &  So..  g.68,as8'd,1924. J &J 
Dubuque  Div.,  1st,  6e,  1920.J&J 
Southw.  Dlv.,  1st, 6b,  1909.. J&J 
Dak.&Gt.  So.,lBtg.58,1916.J&J 
La.  &  D.  Dlv..  1st.  5b,  1919.. J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7a,  '10. J&J 

1st  M  5b,  1910 J&J 

Iowa&DakotaextlBt7s,'08.JAJ 
Chic  &  Pao.  Dlv..  6b,  1910.. J&J 
Weet'n  Dlv.,  gold  5b,  1921.J&J 
Ch.  &  Mo.  Rlv.,  let  5b,  1926. J&J 
Mineral  Pt.  Dlv.,  5e,  1910.. .J&J 
Chic.&  L.  Sup.Div.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  58,'21.J&J 
Wh  consin  Valey  Div.— 

1st,  6e,  1920 J&J 

1st,  7b.  1909 J&J 

Terminal  5b,  gold,  1914 J&J 

Milw.A  No.,  1st  6s,  1910.... J&D 

1st  oonsol.  6b,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette. 
Chicago  A  North  Western- 
General  3*28, ,e.,  1987 M&N 

Con.  s.  f.  7s,  Feb.  1,  1915.... Q-F 

Sinking  fund  6b,  1929 A&O 

5b,  1929 A&O 

Sink.  Id.  deben.  5b,  1933... M&N 

25-year  deb.  5s,  1909 M&N 

80-year  deb.  5b,  1921. ...A&O  15 
Eiten.  bonds,  4b,  1926.. F&A  15 
Boyer  Val.,  lstg,  3%s,  1923.J&D 
Minn.AIowa,l8t.g.,3%s,'24.JAD 
DesM.  AMlnn.,lst,7e,1907.F&A 
Winona  &  8t.  Faul- 

2d,  7b,  1907 M&N 

lstexten.,78,  gold,  1916. J&D 
Ott.  O.  F.  &  St.  P.,  5s,  1909.  M&S 

North.  111.,  1st,  5b,  1910 M&S 

Madison  ext., 1st g.7s,  1911.  A&O 
Marshheia  ext.,  1  M.  5s,  '22. A&O 
Menominee  ext., let  g.7s,'ll.J&D 
Menominee  Rlv.,  1st,  7s,*06.J&J 
No'we8t.Un.,7s,g.,J'nel,'17M&s 
Dak.  Cent.,  1st  o.  6b,  1907.. M&5 
Prln.  &  Nor'w  ,  3%8,  1926..  J&J 
PeoiiaA  Nor'w.,3%s,'26..M&S 
81oux  City  &  Pao.,  3%s,'36.F&A 
OeaarR.&M.,lst,78, 1916.M&N 

1st  mort.,78, 1909 J&D 

Tren.  Elk.  &  Mo.V.,6b,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  Wn— 
Con.  1st  6e,  gold,  1921 . . .  M&N 
Mich.  Dlv..  1st  g.  6b,  1924.  J&J 
Ashland  Dlv., let  g. 6s,'25.M&S 

Oonv.  deb.  g.  5s,  1907 F&A 

Ext&imp.,s.f.,g.,5B,1929.F&A 

Inoomes,  6s,  1911 M&N 

StP.E.Gr.Tr.  I8t6s,  g.,'13.J&J 
Chicago  Peona  Sc  St.  Louis— 
Pliirllen,  g.,  4%s.  1930. ...M&S 

Cons,  mtg.,  g.,  5b,  1930 J&J 

Income  5s,  July  1,  1930 

C  ilo.  Kook  Isl.  &  Pac.  Railway.— 

General  g.  4s,  1988 J&J 

lBtM.  68,1917 J&J 

Ref.  g.  4s,  1931,  op.  to  1911.  A&O 
ColLtr.g.  4s,  May?C6  to'18.M&N 
Coll.  tr.  g.  4s.  Ser.  D.1906.  M&N 
do.  8er.  P.1918..MAN 
4%%  notea,  July  1, '07,  opt.  J&J 
<3hlc.  R.  I.  &  Pac.  Railroad.— 

4egold,  2002 M&N 

Col.  trust  58  g.,  1913,  opt.M&S 
Keo.&Des  M.— 1st  5s,1923.A&0 
Chlo.&  St.  L.— 8eeAtoh.Top.&  S  Fe. 
Chic.  8t.L.&N.O.—  See  IU.  Central. 
Chlo.St.  L.  &  Pitts.— See  Penn.Co. 
Chic.  St.  Paul  Minn.  &  Omaha- 
Con.  6b,  June  1.  1930 J&D 

Con.  6s,  reduced  to  3  %s,  '30  J  &D 
Ch.  8t.  P.  &M. lstg.  68.1918. M&N 
North  Wisconsin— 6s,  1930. J&J 
St.  P.  Stillwater  &  Tayl's  Falls- 

lstmort.78,  1908 J&J 

St. P.  &SX.O.  lBtg.68, 1919.A&0 
Hud.  &  Rlv.  F.,  1st  M.  8s,  '08. J&J 
S.  S.  M.  &8.  lstM.,5s,'15..MAN 


Bid. 


$100 
100 

$109 

$109 

$109 

106i4 
135% 

6  4%% 
o4%9t 

118 

119 '6 

112 
95% 

§100% 

121 


13?i4 
113% 
lioie 
109% 


97% 
130 

$124 
108% 
111 
113% 
109% 
114 
105% 
184 
109% 
115^ 
1183s 
105  78 
115% 
115 

S124H 

,109t 
109% 
110* 
ll5ia 


101 

127% 
114 

io>% 

11838 

105  S 

111% 

104% 

96% 

96% 

105 


105 

122% 

96  s 

4-50% 

100s 

96% 

$  99  ^ 

82S 

91% 

107% 


138% 

94a, 

135% 

134% 

107 
123 
106 
105 


Ask. 


104k 


110 
110 
110 
106% 
122" 
4% 


96 
101 


135% 


111% 


110k 

116% 


117 
125% 


128% 
I'll" 

106% 

i.07" 


137 

ids" 


107 
94 


105% 


96% 
bonis 


100% 

82% 
92% 


Bond*. 


Ohio.  Term.  Trans,  g.  4a,1947.  J&J 
Coupon  off 

Chic.  G.  W.  5s  g.  1936 J&D 

Chic.  &Tomah.— See  Chic  &  Nor. 

Chicago  &  Western  Indiana.— 

Gen.  g.  68.  Deo.  1,   1932 Q-M 

ConsoL  g.  gu.,  4s,  1952 J&J 

Chic.  &  West  Mich.— See  Pere  Mar 

Ohio.  Wis  &  Mtnn.— See  Wis.  Cent. 

Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oct.  1, 1919.  J&J 

Consol.  g.  5s,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.. ..J&J 

Cin.  Dayton  &  Ironton— 
1st.  g.gd.58, 1941 M&N 

Oinn.  Find.  &  Ft.  W.  -  See  Cinn.  H. 

Cincinnati  Hamilton  &  Dayton- 
General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4%s,  1937. ..J&J 

Ref.  g.  4s,  1954 J*J 

4  %%,g. , coll.no  tes.l  908,opt.  M  &S 
Day.&Mich.,lst  5s  g'd  191 1. J&J 
Cinn.  Findlay  &  Ft.  Wayne— 
lstg.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L. 

Cincinnati  Indianapolis  &West— 
1st  &  ref .  g.  48,  1953 J&J 

Cin.  &Ind.  W'n— See  Chic.  Cin.  &  L. 

Cincinnati  Lebanon  &  Northern- 
let,  5s,  1916 J&J 

1st  cons.  gu.  g.  4s,  1942 M&N 

Cinn.  &  Muskingum  Valley— 
1st  gu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Mar.'06-Mar.'ll.M&S 

Cin.  North'n  1st  g.  4e,  1951.. J&J 

Cin.  Rich.  &F.  W.— 7s,g.,'21.J&D 

Cin.  Rioh.&  Man.— SeeChio.Cin.&L 

Cin.  San.&  Clev.— SeeC.C.C.&  St.  L. 

Cleared  &  Jeff— See  Pa.  &  Nor.  W. 

Clearf .  &  Mahoning— See  B.  R.&  P. 

Cleveland  Akron.&  Columbus- 
Gen,  gold  5s,  1927 M&S 

1st  cons.  gu.  g.  4s,  1940.... F&A 

Oleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Dlv.,  lstg.  4s,  1939.... J&J 

St.L.Div.  ,l8t,col.tr.g,48,'90  Ma  N 

White  W.  V.  Dlv.,l8t,48,g.'40.  J&J 

O.  W.&  M.  Div.,l8t,  4a,g.,*91.  J&J 

Spr.A  Col.Dlv.,48,l8t,g.,'40.M&S 

Cin.San.&Clev.con.g.58,  '28.J&J 

Ind.  &St.L.,lst7s,  1919,  A.  J&J 

lst7s,July,  1919,serie8  B.M&S 

1st  7s,July,1919,  series  OMAN 

C.I.S.L.&0.lBt,48,g.,Au,'360-F 

Oon.B.f. 68,1920,  dr.  S105.M&N 

Peoria  &  East,  cons., 4s, '40.  A&O 

2d  oons.  Income  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4e,  1940.  A AO 

O.Ind.  &  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,78, 1914.  ..J&D 

Cons,  elnk'g  fnd  7s,  1914. JAD 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 

1st  gold  guar.  4s,  1953. ..MAN 
Chic  Ind.  A  St  L.  8h.  LI  ne  Ry.— 
1st  gold  guar.  4s,  1953. ..A&O 

Cleveland  lxirain  &  Wneellng— 
Con.,  now  1st,  g.  5s.  1933.. A&O 
Stamped,  subject  to  oall 

Clev.  <s  Mah.  Val.— 5s,  g.,  1938. J &J 

Clev.  A  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  A  Valley— 
let,  4e,  g.  gu.,  1995 MAN 

Coal  &  Coke  Ry.  Co.— 
1st  gold  5s,  Apr.  1,  1919. ..AAO 

Coal  A  Iron  Ry.— See  W. Va.  O.  &  P. 

Colo.  Midland—  1st, 4s,  *.,  '47.  J  AJ 

Colo.  A  So.  lstg.  48.  1929. ...FAA 

Colo.  Spgs.  A  Cripple Cr'k  Diet  Ry 

lstg.  8.  f.  58,  1930        JAJ 

1st  c  us.,  5s.  Oct.  1942 AaO 

Columbia  &  Gr.— See  Southern  Ry. 

Col.  Hook.Val.&T.— See  Hook.  Val. 

CoL  A  Ind.  Cen.— See  Penn.  RR. 

Col.Conneot.  &Ter.— SeeNorf  .&W. 

Conoord&  Montreal  - 

Cons.  4s,  June  1, 1920 J&D 

Deb.  4s,  June  1,  1920 JAD 

Deb.  3%s,  June  1.  1920 JAD 

B.O.&M.,lmp.6s,1911 J&J 

Conneotiout  &  Paesumpsio — 

1st,  g.,  4s,  1943 A&O 

New.  A  Rich.,  g'd  5s,  1911 . .  J  AJ 

Conn  Rlver.-Gold  4s,  1943. .M&8 
3%s.  Jan  1,  1923 J&J 

Cuba  RU  — lstg.,  5s,  1952. ...J&J 

Oum.&  Penn.— Ist,g.5s,1921.  MAN 

Current  Rlv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent.— See  Chic  A  Northw. 

Dak.  A  Gr.So.— SeeChlo.Mll.&StP 

Dallas  A  Waoo— See  Mo.  K.  A  T. 

Dayton  Lebanon  A  Cin.  RR.— 
1st  g.  5s,  1921,  op.  1906 . . .  .M A8 

Dayton  A  Mloh.  Bee  Cin.  H.  A  D. 

Dayton  A  Union—  1st,  7s,*09..JAD 
Income  6s,  due  after  1910..  J  AD 

Delaware  A  Hudson— 
Pa.  Dlv.,  7s,  Sept.,  1917. ...MA8 
Adirondack  Ry.,  1st,  guar.,  4%s. 

gold,  Deo.  1,  1942    MAS 

Albany  A  Susquehanna— 
3>2S,  gold,  1946,  (conv.  before 

lt*16)  (w.  1.) AAO 

1st,  7s,  oon.,  gu.,  1906 Ao.c 

1st,  6s,  cons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. JAJ 
Chateaugay  Ore  &  Iron.— 

Guar,  g.,  4s,  1942 JAJ 

Chateaugay  Ry.  6s,gtd.,'07.FAA 


Bid. 


101 

99 

106 


114 
4  99 


108% 
113 

118 

117% 
AD. 

5112% 
103  s 

t  94 

§  97% 
104 

$  96% 


95% 


§107% 
97 

97 


88 
127 


113 

97 

103% 

103% 

101 

101% 
9838 

115 
S130 
5130 
$130 

10*08 
107% 

99 

73 
100 

95 

123  Se 

134 
$  97% 
t  99% 


I143e 
114% 
120 


i  99% 


73 
94 

§103 
k  96 


1104% 
>100 
)  96% 
[112 

>107 
(103 
il07% 

98 

94 
106 


$104% 
133 
109 


$115 
101% 
101 

94 

$  96% 

102 


Ask. 


100 


118% 


113% 
110 

96 

98 
105 

97% 


95 


115 
103% 


102% 


133 
133 
133 


101 

75 


100% 


100% 


74% 
94s 

104% 
99 


105% 


97 


117 
105% 

135% 


117 


Bonds. 


Delaware  &  Hudson  (Concl.)— 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1906-1917... M&N 
Rens.&Sar.,reg.,lst.7s,'21.M&N 
Utioa  Clin.  A  Bing.  5s,  1939.J&J 

Delaware  Lack.  A  West.— 
1st  mort.  7s  Sept.,  1907 . .  .MAS 
Morris  &  Essex,  1st,  7s,' 14. M&N 
1st,  con.,  7s,  guar.,  1915. .JAD 
4%s,  Pur.Mon.,Jan.,1912.J&J 
Rerg  g.  3%8,Decl,  2000. JAD 
N.  Y.  Laok.  A  Western— 
1st,  6e,  g'd,  Jan.  1, 1921... JAJ 
2d,  5s,g>d,  oonstr.,  1923.. F&A 
Term.  A  Imp.4s,g'd,'23..M&N 
Oswego  A  Syracuse— 

Guar.,  5s,  1923 MAN 

Consol.  mort.,  7s,  1907. ..MA8 

Syracuse  Binghamton  A  N.  Y.— 

Con.  7s.  g'd,  Oot.  1, 1906. AAO 

Valley,  N.Y.,  1st,  5s,  1911.  FA  A 

Warren  1st  ref.g.3%s,2000.F&A 

Denver  A  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 JAJ 

1st,  oon.  g.,  4%s,  1936 JAJ 

Impr.,  gold,  5s,  1928 JAD 

Klo  Grande  Western— 
1st,  g.  4s,  July  1,  1939  ..J&J 
Mort.Acol.tr.g.4s,'49.opt.  AAO 
Ut.C't.,48,gd.  ,g. .  Jan.l.'  1 7.  AAO 

Des  Moines  A  Ft.  Dodge  RR.— 
1st  gu.,  g.,  4s,  1935 JAJ 

Des  M.  Iowa  Falls  &  Northern— 
1st  g.  5s,  1931,  op.  1908       J&J 

Des  Moines  A  Minn.  -  See  Chic  & 

Des  Moines  Union  5s,  1917 . .  M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..AAO 
Con.  guar.  6s,  Nov.15,1918  .AAO 

Det.  Gr.  Rapids  A  W.— See  PereMa 

Detroit  A  Mack.— 

Prior  lien,  g.,  4s,  1995 JAD 

Mort.  gold,  4s,  1995 JAD 

Detroit  Mac  A  Marq.— 
Land  grant inc  7s,  1911.... AAO 

Detroit  M.  A  Tol.— See  L.  S.  AM.  S 

Detroit  Southern— 

lstg.  4s,  1951,  otfs JAD 

Ohio  South,  g.  4s,  Mar.,'41 . .  MAS 

Detroit  A  Toledo  Shore  Line— 
1st  g.,  gu.,  4»,l953 JAJ 

Duluth  A  Iron  Range— 

1st,  5s,  1937 AAO 

2d  mort.,  6s,  1916 JAJ 

Duluth  Missabe  A  Northern  — 

1st,  g.,  6s,  1922 JAJ 

1st  cons.  g.  6s,  Jan.  1, 1923. JAJ 
2d  mort.,  g.  5s,  Jan.  1, 1918.J&J 

Duluth  South  Shore  A  Atlantic— 
1st,  g.,  5b,  1937 JAJ 

Dul.  Short  Line— See  St.  P.  A  Dul. 

Dutchess  Co.— See  Cent.  New  Eng, 

East  Tenn.  Va.  A  Ga.— See  80.  Ry 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  A  M. 

Easton  A  Amboy— See  Lehigh  Val. 

Elgin  Jo).  &  East.  5s,  1941. . .  M AN 

Elmlra  Cort.  A  Nor.— See  Leh.  Val 

Elmlra  A  Wllllamsport.— 

1st,  6s,  oonv.  1910 JAJ 

Income  58.2862 AAO 

El  Paso  A  Rook  IsL— See  N.  Mex. 

Erie— 
N.Y.AE.lstext.4s,g.l947.MAN 

5s,  2d,  ext.,  gold,  1919 M&8 

4%s,  3d,  ext.,  gold,  1923. ...MAS 

5s,  4th,  ext.,  gold,  1920 AAO 

4s,  5th,  ext.,  gold,  1928 JAD 

7s,  1st,  oon.  g.,  1920 MAS 

7s,lst,oon.,g,  f  und,  1920.. ..MAS 

Prior  lien  g.  4s,  1996 JAJ 

Gen.  lien,  g.,  4s,  1996 JAJ 

Oonv.  g.4e,  Apr.  1, 1953. ...A&O 
Equlp.g.4s,Dec  '05-Dec'09.J&D 
Penn.  coll.  g.  4s,Feb.l,1951  F&A 
Buff.  N. Y.  A  E.,  1st,  7b,  1916.J  AD 
Buff.  A  So.  W.,  l8t,<Ss,g.l908.J  AJ 

2d  M.,  g.,  5s,  1908 JAJ 

Jeff.  RR.,58,  gu.,g;,Jan.,'09.AAO 
Chic  A  Atlantio  Term.— 

1st,  M.,  g.,  5s,  1918 JAJ 

Ch.  A  Erie,  5s,  1st,  g.,  1982. MAN 
Long  Dook,  6s,  oon..  g.,  1935 AAO 
Newb.  A  N.Y.,  1st,  5b,  1929. JAJ 
N.  Y.  L.  E.  A  W.  0.  A  RR  — 

1st,  6s,  our.,  guar.,  1922.. MAN 
N.  Y.  L.  E.  A  W.  D.  A  I.  Co.- 

lst,  6s,  our.,  1913 JAJ 

N.  Y.  A  Gr.  Lake  gu.  g.5s,'46.  M  AN 
N  J.  AN.  Y.  1st  6s,  1910.. MAN 
N.  Y.  Bus.  &  Western- - 
1st,  refunding  5s,  1937. ...J&J 

2d  mort,  4%s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940. . .  F&A 
Term.  1st,  g..  5s,  1943. ...MAN 
Mldl'dof  N.  J.,l8t,6s,1910AAO 
Wilkes.  &  East,l8tg.5s.'42  .J  &D 

Erie  &  Pitts.— See  Penn.  RR. 

K  /ansvllle  A  Indianapolis— 
Ter.H.AS'eaat,  1st,  7s,1909.MA8 
Ev.&In.,lst,g.,g'd  6s,  '24. .JAJ 
Oonsol..  g.,  g'd,  6s,  1926  ....JAJ 

Evansville  A  Terre  Haute— 

1st,  oon.,  g.,  6s,  1921 JAJ 

1st,  gen.  5s,  gold,  1942 AAO 

Mt  Vernon,  1st,  6s,  g.,  '23.. AAO 
Sul.  Co.  Br.,  1st, g., 58, 1930. AAO 

E.  T.  n.  A  Chic— See  ChlcAE.Ill. 

Fargo  &  80.— See  Ohio.  M.  A  St.  P. 

FHonburg-5s,  1908 MAN 

4%s,  May  1, 1914 MAN 

4s,  April  1,  1907 AAO 

4s,  Mar.  1,  1915 

4s.  July  1, 1916 J&J 

4s,  Refunding,  1925 M&N 


*  98% 
141 
120 

106?e 
12b '8 
130 
104 
100% 

129 

112% 

104 

112% 
106 

103% 
102 
96% 

101% 
107% 


Bid. 


Ask. 


99% 

90 

91% 

98 

$100 
N.  W. 
105% 

105 
105 
rq. 

100 
95 


85 
93% 

$  94 

114 


105 
105 
105 

114 


120^8 


108 
113 
Ry.  & 

108% 

113 

109 

113% 

105 

133% 

130 

102 

93% 
107% 
4-25% 

95% 
125% 
104% 
100 
101 '8 

102 
124 
134% 
104% 

115% 

115% 
121% 
105% 

117 

102 

108 

121% 

108% 

111% 


106 
115 
115 

123 
110% 
112% 
106 


5105 

$100 

>102 

>102% 

(104 


128 
132 


130 


102 

•  ■■■■ 

110 
100% 


102% 


10 1 

96% 

77 


90 
94% 

94% 


OoaL 


102% 

94 

107% 

basis 
90% 


104 
110 


109  1 
103% 


105 


i  Purchaser  *lso  pay  s  accrued  Interest  6Basls.  i  In  London.  Saieprloe.  nNomlaaL 
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37 


Bonds. 


Bid. 


§100 

109 
100 

§  95% 

113 

80 


101 


§. 


105 


107 
118 
107 

115H 

101 


110% 
60 

&104 
98 
40 

102 

87 

103 

88 


Fltohburg—  (Conol  nded)  .— 
is,  Refunding,  Mar.,  1927..  M&8 

4s,  Jan.,  1928 Ja.i 

3%s,  Oct.  1, 1920 A&O 

8%s,  Oct  1,  1921 A&O 

Troy  &  Boston.— 7s,  1924.. .J&J 

Flln  t  *  Pere  M  arq .— 8ee  Pere  M  arq . 

Fla.Cent&Pen.— See  Seab.  Air  Lin. 

Florida  Southern  -  Pee  At.Coast  L. 

Florida  West  Shore— 
1st  g.,  gu.,  5s,  1934  J&J 

Fonda  Johnstown  A  Gloversv.— 
1st  oons.ref'd'g,g.,4%s,1947.  J&J 

Gen.  ref'dig.  g.,4s,  1950 J&J 

1st  eon.  gen.  ref.  g.  4%a,  1952. 
optional MAN 

Fort  Worth  &  Denver  City— 
1st,  g.  6s,  1921 J&D 

Fort  worth  &  Rio  Grande— 
1st,  3-4s,  g.,  1928.. J&J 

Foxbnry  Br.— See  Pitt.  &  West. 

Fre.  Eli  &  Mo.  Rlv.— See  O.  &  N.  W. 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.  Hous.&Hen.— lst.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  5s,  1929.  A&O 

Georgia  &  Alabama— SeeSeab.  A. L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Comb.— 1st,  6s,'09.A&O 

Geor.  Midland— See  Southern  Ry. 

Georgia  Pacific— See  Southern  Ry. 

Georgia  RR.  &  Bank'g  Co.— 

68,1910 J&J 

6s,  Jan.  1, 1922 J&J 

5s,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  58,g.g*d,Oct.i,1926..Var. 

Gila  Val.  Globe  &  Nor— See8o.Pac. 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.A  8.  E.— see  Pere  Mar 

Grand  Rapids  &  Ind.— 

Exten.  1st,  g,  4%,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.  J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.lst  6s,Jan.l,'10.J&J 
1st  g.,  gu.  4s,  July  1,  1950.. J&J 
2d  lno.  g.4s.  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll.  tr.,g.,  4s,  1921.J&J 

Great  Northern  Ry.  of  Canada- 
Con.  4s,  1935,  opt.  to  1915.A&0 

Gulf.  Beau.  &  Kan.  C— 

1st  6s,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1,  1913 F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &term.g.5s,Feb.'52.J&J 

Han.  &  St.Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  &c— 
1st,  4s,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lstext  g.  4%s,  July  1, 1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  cons.  g.  4*88,  1999 J&J 

5s,  gnar.  participation  certifs., 

June  28, 1906 J28&D28 

Col. &  H.  V..  Ext.  4s.  1948.. A&O 
Col,  &Tol.  lstg.48, 1955. ..F&A 
Ohlo&  W.  Va.,lst,7s,1910.M&N 

Hoosao  Tunnel  &  Wilmington— 
1st  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosler  Equip— See  Chic.  Cin.&  L. 

Housatonfo— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  S.  Pao 

Houston  &  Tex.  Cent.— See  So.  Pac 

Hud.&  Rlv.  F.— SeeCh.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
1st,  g.,4s,  Sept.  30, 1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5s,  g..  Mar.  31,  '25... A&O 

Hutchinson  A  So.— Bee  A.T.&  S.Fe 

Illinois  Central- 
ist, srold,  4s,  1951 J&J 

1st,  g„  3%s,1951 J&J 

Col. It.,  gold,  4s,  1952 A&O 

Col  Tr.KN.O.&T.K.,4s.l953M&N 
Pur.  lineslstg.  3%s,l952...JAJ 
Main  Line  ext  let  g.3%e,'51  A&O 
Cairo  Bridge,  4s,  g.,  1950... J&D 
Lltch.  Div.  1st  g.  3s,  1951. .J&J 
Spr'neld  Div.,Exten.3%e  '51.  J&J 
Middle  Div.,  reg.  5s,  1921.  F&A 
Omaha  Div.  1st  g.  3s.  1951. F&A 
1st  mort..  A,  g.,  3e,1951...M&fe 
Bt.  Louie  Div.,  3%b,  g.,  1951.J&J 
8t  Louis  Div.  3s,  g.,  1951... J&J 
Louisville  Div.,3%e,g., 1953.  J&J 
Western  lines,  g.,  4s,  1951. .F&A 
Chicago  St.  Louis  &  N.  O.— 

2d  M.  6s,  1907 J&D 

Cons,  g.,  58,1951 J&D 

Cons,  gold  3  %s, 1951 J&D 

Mem.  Div.,  1st,  4s,  g.,  '51.J&D 
8t.  Louis  Alton  &  Terre  Haute— 
Bellev.&Carylst,6s,1923.J&D 
St.  L.  South.,lst,g.,  4s,'31.M&8 
St.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.  ,lst.g.  .4s.'32.  M&S 

Ind.  Bl.  &  Wn.— See  0. O.  C.  &  St.  L. 

Indiana  Decatur  &West— 

letg.,  5s,  1935 J&J 

letg'd,  g.  5s.  1935 J&J 

Equip.  4s,  1905  to  1911....  M&N 

Indiana  111.  &  la.— 1st  g.  4s,'50.JAJ 

Ina.  &  8t.  L.— See  C.  C.  C.  &  St.  L. 

Indianap.Union— lst,4%s,'26M&N 

Indianapolis  &  Vlncennes— 
1st,  7s,  1908 F&A    106 

International  &  Gt.  Northern— 

1st,  g.,  68,  1919 M&N    122 

2d,  5s,  1909 M&S    101% 

3d,  4s,  gold,  1921 M&8      81% 

Equipment  5s,  '06  to  '13. ...J&J  64%% 
Colorado  River  Bridge- 
let  M.  7s,  1920 M&N    100 


Ask 


146% 


97% 
114 
91i« 


105% 
110% 


116% 


102% 
88% 


103% 

§105 

Nash. 

111*4 
§10068 

99 
103% 
110 

104 


102 

102% 

105 


1053* 

106% 
5  94% 

102 

103% 
82% 
92% 

107% 
82*4 
t    88 
95 
82% 
95% 

10538 

104% 
1240* 
94«8 
103 

122*4 


11C% 
110% 


100% 


102 


101 


104 


108% 


113 
103% 


95 


90% 


86 
92 


102% 
103% 


111% 


4%% 


Bonds. 


[owa  Cent— 1st, g., 5s,  1938. J&D 
1st  &  refM'g  g.  4b,  1951 . .     M&S 

towa  Falls  &S.  C.-lst,7s,'17.A&0 

J  aoksonvllle  Terminal— 
1st  M.,5s,g.,g'd,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn   RR. 

Joliet  &  Northern  Indiana— 
1st  M.  7s,  July  10,  1907 J&J 

Junct'n  (Phlla.)-lst,  4%s,'07.  J&J 

Kal.Al.&G  R.-8eeL  S.  &M.  8. 

Kanaw.  &  Mloh.— See  Tol.  &  O.  O. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

1st,  5b,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7b  '07. A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  4b,  1936 A&O 

Cons.  6s,  1928 M&N 

Current  Riv.,  1st,  5s,  1927..A&0 
Rloh  Hill  RR.,  l8t,7s,1910.M&8 
Mem.K.&Col.l8tM.7s,1910.M&8 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo— 1st  5s,  '22.. F&A 
Kansas  City  Memphis  &  Blr.— 

Gen.  4s,  1934 M&:~ 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
IstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B.— 

1st  78,1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920. J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern— 
lstg.  38,1950 A&O 

Kan.  0.  Wat.  &  Gulf— 
IstM.,  g.,58.  Jan.  1,1930.. .J&J 

Kentucky  Cen tral— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&S 
1st  oonsol,  g„  4b,  1950 A&O 

Keokuk  &  Des  M.— See  O.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western— 

lst,g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mloh.  So— See  N.  Y.C.& 

Leavenworth  Term.  Ry.&  Bridge— 
1st  M..  gold,  58,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5b,  1911... J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val.-  2d  6s,Oo.,'12A&0 

Lehigh  Valley — 

1st,  6s,  ext.  g.  4b,  1948 J&D 

Con.  M.,68,ann.,reg J&D 

Con.M.,6s,R.,  gold,  1923.. J&D 

Con.  M.,  4*38,  C,  1923 J&D 

Con.  M.,  4%s,  ann J&D 

2d,  M.,  7s,  1910 M&8 

Car  trusts,  g.,5s 1906. F&A 

Gen.  cons.,  g.,  4s,  2003 M&N 

Middlesex  Valley— 

1st.  g.,  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s,  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4%8,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern 
l8tpref.,g.,68,Apr.l,1914.A&0 

1st  gu.,g.,  58,1914 A&O 

Can.  Nor.  1st,  6b,  1906 J&J 

Easton  &  Amboy— 

1st  5s,  Mayl,  1920 M&N 

Lehigh  &  N.  Y.— 

1st  g.  4s,  Sept.  1, 1945  ...M&8 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s, '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%b,  g„  1940 J&J 

Lehigh  Val.  Terminal- 
let,  g.,  guar..  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.  J . 

Ler->^  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern— 
Ots..  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &  Q. 

Little  Miami— Ren'al  5s,'12..M&N 
3%b,  Feb.  1,  1951 F&A 

Little  Rock  &  Hot  Spr.  West  Ry.— 
1st  g.  4s,  1939 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Refund.,  g.,  gu.,  4s,  1949.. .M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1,  1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry.  lst,4%e,oon.g.,1922.M&8 

4s,  gold,  1932 J&L 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oot.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5s,  1927. M&S 

2d  mort.,  Inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook.&Mon.,lst,g.6s,1911M&S 

1st,  5s,  1911 M&£ 

2d,  5s,  1938 J&D 

L.  I.  Clty&F.— 1st,  68,1911. MAN 

1st  oon.,g.5s,May  1.1937.MAN 

N.Y.Bay  Ex.  R.,lst,5s,g.,'43.  J&J 

Louisiana  &  Arkansas  Ry.— 
1st  s.  f.  g.  5b,  1927, op.  r07.M&8 

Louisiana  &  M  o.  Riv.— See  Chi.  &  A. 

La.  Western— 1st,  6s,  1921 J&J 


Bid. 

114% 

83 
§127 

102% 


106 
103% 


§112 

§103 
§102 


§107 

100 
§104 

f  99 

I  "94* 

102 

103% 
103 
104 
104 

72% 

85 


102% 
95 


119% 

11588 

116% 
H.R. 

§  98 

104% 
103 
105% 
104% 

111 

152% 

127 

Dj8% 

116s 

114% 

100% 

100 

108 


Ask. 


119 
86 


115 


88 


118 
109 
100% 

104 
103% 
§100 

112 

97% 

114% 
103 

111 

11938 


35 

§107% 
92 

§  62% 

1008s 
101% 
115 
115% 
100 
102 
103 
98 
110 

111% 

110% 

20 

111% 

105 

102% 

108 
§107% 
§107% 

105 

1041 
110 


107% 


95 
105 


72% 


104 


117% 
100 


128% 

ii'i'% 


105 


114 


109 
93% 


Bonds. 


♦  r  uionaeer  also  pays  accrued  interest. 


i  In  London. 


Louisv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945. .M&S 

Louisville  &  Nashville- 
Gen,  mort.,  g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4a,  gold,  1940 J&J 

Col.  trust,  g.,58, 1931 MAN 

Coll.  tr.,g.,  4b,  1923,  op.'08.A&O 

Ceolllan  Br.,  78, 1907 M&8 

E.  H.  &N.  let,  6s,  1919 J&D 

Lou.  C.  &  Lex.  4%e,  g.,  '31. M&N 

2d  mort.,  7e,  1907 A&O 

St.  L.  prop.,  lstg.,5s,  1916. M&8 
N.  O.  &  Mob.  lst.g,  6s,  1930. J&J 

2d,  g.  6s.  1930 J&J 

Maysv.A  Lex.lstM.78,1906.J&J 
L.&N.,  Mob.&Mont.4%s,'45.M&8 
Pensaco]  aDlv. ,  l8t,6s,  1920.  M&8 
St.  Louis  Div.,l8t,g,6s,1921.M&8 

2d,  3s,  1980 M&S 

So.&No.Ala.,  s.  f.  6s,  1910. A&O 
Cons,  mort.,  g'd,5s,  1936.FAA 
Pensa.&Atl.,lst6B,gu.,'21.F&A 
Nas.F.&S.,l8t,gu..g.,58,'37.F&A 
Henderson  Br.  6e,  g,  1931. .M&S 
Kent.  Central— 4s,  g., 1987..  J&J 
Louisv.  &  Nashv.,  South'n  Joint 
gold  4s,  1952,  op.  1907. ..J&J 

Mahoning  Coal— See  L.  S.  &  M.  8. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  5b,  Apr.  1, 1912 A&  > 

Cons.,4%8,  Apr.  1, 1912.. ..A&O 

Cons.  4s,  Apr.  1, 1912 A&O 

Hereford  Ry.-G.,4s,1930.M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Coos,lst48,  gd.l930M&N 
UpperCoos,Ex.4%s,g.,'30. .  M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  Ry.  lstg.,gu„ 
3%8,  Jan.,  1954,  op.  1924  ... 

Manistique  Marq.  &  Northern— 
1st  g..  5s,  1952 M&N 

Manitoba  &  Southeastern — 
1st,  gu.,  4s,  Feb.  1, 1929.. ..F&A 

Marquette  Houghton  &  Ont— 
Mort..  6s,  1925 A&O 

Md  Del.  &Va.  Ry.  5s,  1955..F&A. 

Maryi.  &Pa.  1st,  g,  4s,  1951.  M&8 
Income  4s,  1951 A&O 

Maysv.&Lex.— See  Louisv. &  Nash. 

McK'sport&B.V— SeeP.MoK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Consol.  4s,  July  1, 1911 J&J 

1st,  ^on.,  lno.  3s,  Jan.  10,'39July 
2d.  con.,  ino.3s,  Jan.lO,1939Julv 
Coll.  tr.  g.,  4%s,  1907,  opt  F&A 
Equip.  &  coll.  g.  5s,  1917.. .A&O 
do     2d  series  5s,  1919.. .A&O 

6%  notes,  Jan.  1, 1907 J&J 

5%  notes,  Sept.  1,  1908  ...M&S 

Mexican  International- 
Prior  lien,  g.,4%8, 1947 M&S 

1st  con.  g.  4s,  1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 

Mich.  Cent— See  N.  Y.  O.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— 8ee  Erie. 

Midland  Terminal  5s,  1925.    J&D 

Millen  &  South w'n— os,l«55  A&O 

Mil.  &  Lake  Win.— See  Mis.  Cen. 

Mll.L.8h.&  West.— See  Chio.A  N.  W. 

Mllw.  &Madison— See  Chic.  &N.W. 

Mllw.  &  No.— See  Chic  Mil.  &  St.  P. 

Mllw.  &  StP— See  C.  M.  &  St.  P. 

Min.  &  Pac— See  M.St.P.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  7s,  1927 J&D 

1st,  7s,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan  '07.M&N 
1st,  consol.,  gold,  5s.  1934. M&N 
1st,  ref 'd'g,  g.,  4s,  1949.. ..M&8 
Iowa  Ext,  1st,  g.,  7s,  1909.. J&D 
So'we8tExt,l8t,g.,78.1910.J&D 
Pacific  Ext.,  1st,  6s,  1921. .  .A&O 

rflnn.  St.  P.  &  Sault  Ste  Marie— 
M.  S.  Ste.  M.&  AU.  1st,  4s,'26.  J  &J 
Minn.  &  Pao.  1st,  5s,  1936.. J&J 

1st,  4s,  1936 J&J 

1st,  oons.,  g.,  4s,  1938 J&J 

2d  m.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Miss.  Rlv.  Bdg.— See  Chic  &  A. 

Missouri  Kansas  &  Texas— 

1st  &  ref.  4s,  g.,2004 M&S 

1st,  gold,  4s,  1990 J<BU 

2d.  gold,  4b,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

8t  Louis  div.  g.  4s,  2001. ..A&O 
M.K.&T.0fT.,l8t,58,gu.,'42.M&S 
Kan.  C.  &Pac,lst,4s,g.'90.F&A 
Dal.  &  Waco,  1st,  gu.,5s,'40.M&N 
Boonvllle  RR.  Bridge— 

1st  g.  gu.  s.f.  4s,  1951.. ..M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42.M&N 

Texas  &  Okla.-5s,  1943.... MAS 

Sherman  Shreveport  &  Sontn.— 

1st  M.,  gu.,  gold,  5s,  1943.J&D 

3.W.Coal&Imp.,lst,6s,1929.J&J 

A'lesouri  Kansas  &  Eastern— 

1st,  5b,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific — 

Consol.  6s.  1920 M&N 

8d  mort.,  7s,  1906 M&N 

Tr.,  g,  5s,  Btpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5a,  1920 F&A 

Equip.  Ass'n  certfs.  5s,  gu.,  Ser. 

C,  June  1,  1906  to  1913. .Q-M 

5%  notes,  Feb.  10, 1906..  F&A-^ 

Gold  4b,  Mar.  1,1945,  opt.M&8 


Bid 


§112 

97% 

122 
120% 
104% 
115% 
98% 
101 H 
114% 
111% 
105 
§106 
1318s 
126% 
102 


109 
12078 

74 
106 
113 
114 
116% 
107 
101% 


|118 

114 

107 

104 

101% 
(100 

§105 
$102% 
§110% 
§105% 


§  95 


§100 

§116 
§113 

93  78 


81% 
24% 
17 
973a 


iiOu-^ 
§   98% 

102% 

§ 

I   88 


97% 

§  »7 


139 
103 
103 
115% 
97 
109 
110% 
117 

100 
100 

95 
102 

91 


§.... 

101% 

88 

1088s 

92 


93% 
109 

90 

109% 
106 

109 
§110 

114% 
113 

125% 
1058s 
105% 
107% 

100 
§100% 


Ask. 


113 


122*8 

105% 
117% 

988a 


110% 
"79" 

lid" 

102% 

98 

119 

104" 


96 


114% 
94% 
70 


81% 

25 

18% 


100% 
b9% 


85% 
92 


100 


118 


10239 


89% 
101% 

88% 
108% 

92% 
109% 

97% 


93 


108 


11438 


126 

106% 


100% 
98% 


{Sale  price. 


n  Nominal. 


b  Basis. 


38 
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Bondft, 


Missouri  Pacific— (Concluded* 

Central  Br   4s,  g.,  1919 F&A 

Lexington  Div.,  5s,  1920  .  .F&A 
Pao.of  Mo.,lBt.ex.,g.,4a,'38.F&A 

2d,  ext.  5s,  gold,  1938    J&J 

St.  L.  R.  E.,  1st,  58,1838. ..M&N 

Carondelet  Br.,let,  4*8.'38.A*0 

VerdlgVal.I.&W.,l8t,58,'26.M&s 

Ler.  &Can.  V.  A.L.,lat,5s,'26.  J&J 

Bt.  Louis  Iron  Mount'n  &  South 

Unify.  &  Ref'g.  g.  4s,  1929.. J&J 

Gen.  con.  ry.&l.g.,5e,'31.A&0 

Gen.con.stpd.gu.g.,5a,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  48,  May  1,  1933   M&N 
LlttleR'k  Jn  1  at  «s.uu.'16.A&0 
Pine  Bluff  &  Western- 
let  gu.  g.  5s  '23,  op. '13.. A&O 
Mobile &Btrm.— Pr.ilen  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City- 
let  con.  g,  5s,  1953.  opt J&J 

Mobile  &  O.—  let,  g.,  6s,  '27..J&D 
1st,  exten.,  6s,  July,  1927...  Q— J 

Gen  g.  4s,  1938-  M&S 

gt.L.&O  ooll.tr., g.,4s,1930  Q-F 

4e,  guar.,  1931 J&J 

Montgom.  Dlv.,  g,  5s,  1947. F&A 
Mohawk  &Malone—8eeN.Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
Waehvllle  Chattanooga  &  S.  L.— 

1st.  7s.  1913 J&J 

1st  Coneol.,  gold,  58.1928..A&C) 
Duok  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  68,Oot.l,1917.J&J 
Centre vllle  Br.,  g.,68,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

McM.M.W.&Al.,l8t,6e,*17.J&J 

Jasper  Br.,  I8t6s,  1923 J&J 

let  8e,  1906  J&J 

■ash.  Flor.  &Sheff.—  8ee  L.  &  N. 
National  RR.  of  Mexloo— 

Prior  Lien  g.  4*b, 1926 J&J 

1st  con*  g  4s,  1951     A&O 

5%  notes  Oct.  1, 1907,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nev.-Oal.-Ore.  Ry.-5a.1919  M&N 
Newcastle  &  Shenango  Valley- 
let,  g.,  6s,  1977 J&J 

Sew  Eng.  RR.— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N. H.&H 
F. J.  Junotlon— See  N.  Y.  Central. 
New  Jersey*  New  York— 8ee  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern — 

let,  5e,  July  1,  1910 J&J 

let,  4e,  July  1,  1910 J&J 

New  Mexloo  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5e,  Oot.  I,  1947.. A&O 
let&oone.&ooll.tr.,g.,5e,'51  A&O 
ElPaso&R.I.istg.gu  5s,'51.J&.) 
New  Orleans  &  Northeastern- 
Prior  1.  g.,  6s,  Nov.l,  1915. .A&O 
New  Orleans  Terminal  Co.— 

let  g.  gu.  4e,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4*e,  g,  g'd,  1945 J&J 

Newp.  &  RToh.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

let  *.,  5a,  1932,  op A&O 

H.Y.  B.&M.  Boh.— See  Long  Island 
M.Y.  Bay  Ext  RR.— See  Long  Iel. 
W.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
RefM'gg.  3*a,Julyl.  1997  J&J 
L.  8.  Col.  tr.  g.  3*8, 1998... F&A 
M.  O.  ool.tr.  a:  ,3*8, 1993     F&A 

Deb.  g.  48,1934 M&N 

N.Y.&  Har  l8t,g.3*8,2000  Mvn 
N.  J.  June,  1st, 4s,  gu.l986.F&A 

WeetShore,  let.  4s, 2361 J&.l 

Beeoh  Creek-  let  4e  g. ,  gu.  '36.  J  &J 

2d,  guar.,  g.,  5s,  1936 J&J 

Clf  Bit.  C.Co.,let.g.4e,'40  J&.l 
Beeoh  Creek  Extension- 
let  gtd.g.,  3*8,  Feb.  1, '51  A&O 
Gouv.&Oaw.,l8t,5a,g., 1942.  J&D 
Nor.  &  Mont, let,5e,g., 1916.  A&() 
Cart  &  Adlr.,  1st.  4e,  g.,  '81.J&D 
NY  ANor.  let,g.,58, 1927..AAO 
N.Y.&  Put.l8t,4B,g., 1993. .A&O 
Oswego  &  Rome — 

2d,  Se,  May  I,  1915 F&A 

let  mort.,7e,  1915 Man 

Mohawk  &  Malone — 

let,  48,  gu.  g.,  1991 MAS 

Oonsol..  gold,  3*8,  2002. MAS 
Rome  Watertown  &  Ogden— 
Cone  g.,  5s,  July,  1922..  A&o 
Cone,  g  ,3*8,July,  1922  A.vo 
R.W  &O.Ter.R.let,5e,1918.M&N 
Wat.  &  Rome  let,  6e,  1910.. M.*8 
Utioa&B  Rlv. ,4s,g, 1922.. J&J 
WestTransltCo, 3*8, 1923. F&A 
Pltte.  McKeee.  &  Yongh.— 

let  6e,  1932 J&J 

2d,  6e,  guar.  1934 J&J 

MoK.A  B.V.lst,6s,  g.  1918.J&J 
Lake  Shore  A  Miohlgan  Bo.— 
Con.  g.,ref.,  3*8,1997. ...J&D 

Deb.  g.  4s.  1928 M.\8 

Det.  Mod.  &  T.— lBt,78,'06.F&A 
Mahon.  C.  RR.— let,5e,  '34. J&J 
K.  A  &  Gr.  R.— let,  5s,  '38. J&J 
Kal&W.Plg'nMt.,g.,5e,'40.J&J 
Miohlgan  Central — 

let,  g.,  3*s,  1952 M&N 

6e.oou.,1931,D.&B.O.dlv  M&m 
1st  ring.  M.  AlrLlne4a,'40J&J 
lat,6e,Grand  Rlv.V.,1909.M&8 
let,  5b.  Kal.  &  8.H.,  1939.M.VN 
let  g.,  3*8,  J.L.&8ag.,  '51. M <fe8 
Bay  C.&B.C.  lstM.g.38,'89  J&D 
Bat.  C.&8.1stgu.g.3e.'89.J&D 


Bid. 


97* 
10" 
1031* 
119* 
109 

5 

107  4 
107  * 

944 
115* 


93% 
105 

§105* 

112* 

96 

97 

1294 
12218 

"9'i" 
99 
115 


12138 

1.3* 

105 

115 

116 

1134 

114* 

12z»8 

103* 


106 
83* 
§100 

100 

111 


ABk. 


99 


108 


94* 


97*8 


106* 

98 

98* 
130 

99*2 


115* 


115% 


4103 
4100 


§102 

95 

§106 

112* 


§   94* 
106 


)■ 


108 

84 


101 

104* 

100 

10:)* 


99* 

91 

90 
102 
101 'e 
102* 
109-« 
106% 
107* 

90 

88 
115 
104 
lOl 
HO* 
103 

107 
122 

101* 
92 

115'e 

94 

104* 

104 
1014 

yo 
135* 


114* 
102* 

10u4» 

103 
123  4 
122% 
122* 

993s 

ll'.i-n 

106 

106 

lift* 
I   97 
66* 
76* 


96 
108 


100 


99* 
91>s 

l62* 


109* 


105 


10778 


139 
139% 


103 

101 


100 


98* 


Bonds. 


N.  Y.  Chicago  &  St.  Louie— 

let,  g.  4s,  Oot.l,  1937 A&O 

N  Y  &  oreenw'd  Lake— See  Erie 
New  York  &  Jerspy— 

1st  M.  5s,  g.,  193*2,  opt F&A 

N.Y.L.E.&W.C.&RR.— See  Erie 
N.  Y.  &  L.  Br  -See  Cent,  of  N.  J. 
NY.&M.  Beach— See  Long  Island 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&s 

Deb.  g.,  4s,  Feb.  1,  1914... F&A 

3*8,  March,  1947-49 M*s 

3*s,  1954 A&O 

uanbory  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5e,  April  1,  1925 A&O 

Harlem  River  &  Portcheater— 

1st,  4s,  gold,  1954 M&N 

2d,  4s,  guar.  June,  1911  .  .J.ti> 
Housatonio—  1st,  4s,  1910.. A&O 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 
Coneol.  43,  July,  1948  ....J&J 
Oonsol.  g„  5s,  Joly  1.1945.J&J 
N.Y.&N.E.Bo.T.l8t,4s'39.A&0 
Woon.  &P.,l8t,gu.,5s.'10  A&O 
N.H.&  Derby- Cons.  5s,'18.M&> 
New  Haven  &  Northampton 
Consol.  6s,  April,  1909. ...A&O 

North  ext.,  5e,  1911 A&O 

New  York  Provid.  &  Boston 

Gen.  g.  4e,  April  1,  1942. A&O 
Shore  Line—  1st  4*s.  1910.. M&s 
New  York  Ontario  &  Western 
Ref.,  1st,  g.,  4s,  June,  1992. M&IS 
1st  5s,  gold  notes,  1906  15. .J&D 
5s,  gold  notes,  1906  to  1911. F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4*8,  1935 M&s 

Equip,  trust,  58, 1908&'10..Var 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4s,  Jan.  1, 1939 M&N 

N.Y.&RookawayBoh.— See  L.  1. 
Vew  York  Sueq.  &  W.— See  Erie. 
Nodaway  Val.—SeeK.C.St.J  &C.B 
Sort.  &  Oaro.—  See  Atl.  Coast  Line 
Norfolk  &  So.-lst  «.,5a.'41.MAN 

let  gen.  g.  5a,  1954,  opt J&J 

Nor.  <»  Montreal— See  N.  Y.C. 
Norfolk  &  Western- 
General  6s.  1931 M&N 

Eq.tr.«.4a,8er.B.Mr.l*06-13M  feS 
Div  1st.  lien  &  gen.  g.,4s,  July  1, 

1944,  opt.  Jan.  1,1929 J&J 

New  River,  1st,  6s,  1932.. ..A&O 
Itup't  and  exten.,  6s,  1934  .F&A 
Cof.Con.&Ter.,l8t,58,g.,'22.J&J 
SciotoVal.&N.E.,lst,48,'89.M&N 
N.&W.Ry.lat  oon.,g.,4a,'96.A.vO 
N.  &  W.,  Pooahontaa  4a,  '41.J&D 
Northeast  Peuneylvanla — 

let,  g..gu.,  5b,  1920 A&O 

tf'eaat.of  S.C.— See  At.Co.L.of  8.C  . 
Northern  Cal.  Ry.— See  8outh.  Pao 
Northern  Central- 
Con.  G.  M.,4*8,  E,  1925. ..A&O 
Mort.bds.,58,  1926, aer.  A... J&J 
Moit.  bonda,  58,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6e,  1917.. J&J 
Northern  111.— See  Chlo.  &  N.  W 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoltto— 
West,  of  Minn.,  let,  7e,'07..M&N 
St.  Paul&  No.  Pao.,6e,g.,'23.F&A 

Reg.  oerte.,  6s,  1923 Q— F 

Prior  Uen,g.,48,  Jan.,  1997.. Q 
Gen.  Hen,  g.,  3s,  Jan.,  2047.  Q—F 
St.  P.  &  D.  Div.,  g.,4s, 1996. J&D 
Waah.Oent..l8t  g.,4a,l948.Q— M 
C.  B.  &Q.  Coll.  4e.— See  Gt.  No. 
8t.Paul  &  Dul.  let.5e,  1931. F&A 

2d  mortgage  5s,  1917 A&O 

1st  oonsol  g.,  4s.  1963....JAD 

Dul.  Sh   Line.gtd.,58.  '16..M&8 

Tay.  Fall8&L.Sup.,6a.'14.J&l 

Dul.  Union  Den.,  5e,  '30.  A&O 

No.  Pao.Ter.Co.— let.  6e,  '33  J&J 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

North  Pao.  Coast.— See  No.  Shore.. 

Vorth  Pennsylvania— 

1st  M.,  4e.  extended.  1936. M&N 

Gen.,  g  ,  3  3-lOa,  1953 J&J 

North.Shore  Ry  (Cal.)— 

Nor  Pao.  Coast  5e.  g..  1912. J&.l 
Norwioh  &  Wor.—  4a.  1927  ...  M&S 
ugd'b'g  &  L.  Cham.  -See  Rutland 
Ohio  I.  &  W.-C.  O.  O.  &  St.  L. 
Ohio  &  W  Va.-8ee  Hooking  Vai. 
Ohio  River  RR.— 

Ut  g.,  5s.  1936  ...„ J&D 

Gen.  gold  5e.  1937 A*i 

Hunt.  &  B.  S.,  1st,  6a,  iy22.J&J 

Rav.Spen.&G..let,  6a.l920.  F&A 

uid  (;olony— 4a,  gold,  1924. ..F.VA 

4s,  Dec.  1.  1925 J&D 

4s.  Jan.  1,1938   J&.l 

3*s,  July  1.  1932 J&J 

B  C.  F.  &  N.  B.  5s.  1910.. ..J&.I 
omaha  &  St.  L.— See  Wabash, 
uregon  &  Call  fornia— See  So.  Pao. 
Oiwou  RR.  &  Nav.— See  Un.  Pao 
1  >r«irou  short  Llne--See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
)*  wego  &  Syracuse— See  D  .L.  &  W 
OttiiniwaO.F.&st.P.— SeeO.&N.W 
Ozark  &  Cherokee  Central— 

Ut,  g.,  gu.  5s,  1913,  opt A&O 

faoltlo  Coast  Oo.  —  See  Mleoellaueo 
Panama— 1st,  4*8,  g.,  1917. .A&O 

Subsidy  bonds.  6s,  1910 M&N 

Peoos  Val.  &  Northeastern— 

let  g.,  5e,  Jan.l,  1948 J&J 

Pennaylvania  RR.— 
Gen.,  6s,  *,  r.,  July,  1910  ..A&O 
do     6s,  $,0.,  July,  1910. ..J&J 
do     6a,  A,  0,  July,  1910. ..J&J 


Bid. 


1C44 


5  99* 


H06 
$101* 
(j  96 
§  954 

§114 
§115 

§107 

§  105 
§101 
125* 


5 

$129 

§110 

§102 

110 

§106 
§103* 

§107 
§104* 

103* 
6  4*% 
6  4*% 

108 


102* 
95 


110 
100 


1338s 

Basis 

100 
129 
131* 
107* 
103 
101  "n 
96* 

106 


111 

1204 
1204 


Ask. 


100* 


97 
96* 


107* 


109 


104*8 
4*% 


103* 


104 
125  4 
115* 
104* 

78 
101* 

92* 

112% 

106* 

100* 

103  4 

103* 

108 

116 


109* 
98  4 

105% 
§106 


1154 
111 
§(10* 

104  4 

104* 
lOtt^ 

i  104 


101 


4-28% 
101 


101 '8 
96* 


994 

us   Bo 

102* 


90 

110 

111* 

108* 


10478 
79 


1064 


114 


nds 


111 
112* 


t  Purchaser  also  paye  aooraed  Interest. 


I  In  London. 


1  Sale  price. 




6BMU. 


Bonds. 


Penneylvanla  RR.— (Concluded)— 

Con.  M.,  5s,  g.,  1919 o.M&S 

do        4s,  gold,  1943 M&N 

do  3*8,  g.,  *,  1945.  ..J&J 
Collateral  Tr., _g.,4*8, 1913.J&D 
Col.  tr.  48,  Ph.  W.  &  B.,  1921.  J&J 
R.E.pur.money,lstg.4B,'23M&N 
Equip.  Tr.,  g.  4s, '14.  aer.  A.M&S 
Equip.Tr.g.3*8,J'ne,'06-'ll.Q-M 
Con  v.  &  opt.  3  *s,  g. ,  19 12 . .  M&N 
Conv.  g.,  3*8,  Oot.  1,  1915,  op. 

Dec.  1,  1910...  J&D 

Penn.  Car   Trust,  3*8,  g.,  g'd., 

Feb.  1,  1906  to  1910 Q-F 

Penn.St'l  Car  Tr.Ctfa  ,  3*e,J'ly. 

1906  1912 Q-J 

Rolling   Stock  Tr.  g.  3*8,  May, 

1906  to  1913 ..Q-F 

Cleve.& Marietta— 4*8,  35.M*N 

Cleve.  &  Pittsburg— 

Ser.A,4*a,gen.,gtd.,1942.J&J 

Ser.B,4*s,gen.,gtd.,1942.A&0 

Ser  0.,3*a,gen.gtd.,'48.M&N 

Ser.  D,3*a,  gen.gtd.,'50.F&A 

Del.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,g.,3*8,Ser.  B/40J&J 
Pennsylvania  Co.— 

latM.  g.  4*8,  1921 ..J&J 

Gu.  tr.  ots.,  g.  3*8,  1937.. M&S 
Gu.  tr  certs.,  g,  3*,1941.F&* 
Gu.tr. certs.,  g,3*sl?>42  JAD 
Gu.  tr.  certs., g,  3*8,1944.  J&D 
Guar,  trust  gold  3*8,  call  il5 

yearly  to  1916 M&N 

Phil.  Germ.  &  Cheat.  Hill— 

latg'd  4*8,1913 M&N 

Pitt.  C.  C.  &  St.  L.— 
Oon.,g.gt.4*e,8er.A,1940.A&0 


Bid. 


do        do       ser.  B.1942.A&0 

do        do     ser.  C,  1942. M&N 

do  4s,  ser.  D,  1945 .  M&N 

do  4s.  Ser.  F„  1953. J&D 

do  3*8,ser.E,1949.F&A 

0.St.L.&Pitt8.l8t,5s,g,'32.A&O 

Jeff.  Mad.&Ind.lst,78,'06.A&O 

J.  M.  &  I.  2d  M.,  7s,  1910.. .J&J 

Steub.  Alnd.lat,  58,1914.. J&.J 

Dn.  &  Log'nap  78,Dec.,'05.A&O 

P.  Ft.  W.  &  C.,78.  Julyl,'12.Var 

2d,  7e,  July  1,  1912 Var. 

3d,  7a,  July  1,  1912  A&O 

Alleg.  Val.,  lat  M.,  7s,  1910.A&O 
General,  4s,  gold.  1942... M&s 
Balt.Chee.&At.,let,g.5s.'34.  M&8 
Sun.  &  Lew.  lstg.,  4b,  1936.. J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V 
Pennsylvania  &  Northwestern- 
Gen.  5b,  Jan.  1,  1930 J&J 

Belle  Gap  Cons.  6e,  1913... A&O 

Clearfl'd  &  Jeff.  let,6e,1927.J&.l 

Penobaoot  Sh.  Line— See  Me.  Cent, 

Penaaoola  &  Atl.— See  Lou.  &  Nash 

Peoria  &  Pekin  Union— 

1st  68.  Feb.  1.1921 Q-F 

2d  mort.,g..4*8,Feb.l,'21.M&N 
Pere  Marquette  RR.— 
Cons.  g.  4e,  Jan.  1,  1951. ...J&J 

Ref.,  g.,  guar.  4s,  1955. J&J 

Equip,  tr.  4*8,  1906  to  '14.  A&O 

Ohio.  &  W.  Mioh.  5a,  1921.. J&D 

Ch.&  N.Mloh,58,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

let  4a.  April  I,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  oon.,  gold,  5a,  1939.. .M&N 
Pt.HuronDtv.,g,58, 1939.A&0 
ftrand  Rapids  Belding&Sag  — 

1st  g.,  5a,  Mar.,  1924 M&S 

Grand  Raplda  Kal.  &  So.  E.— 

lat  8.  f.  g.  5s.  1907 A&O 

Lake  Erie  &  Det.  Riv.  Dlv.— 

lat  g.  4*8,  Aug.1,'32 F&A 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4b,  1943,  Opt. M&N 
Perklomen— 

lat  aer.,  5a,  Jan.  1,1918 Q-J 

2d  eerlee,  5s,  Jan.  1, 19I8....14-J 
Petereburg— See  At.  Coast  Line. 
Phlla.  &  Baltimore  Central- 
let,  5b,  1911 M&N 

1st.  4*8,  1911.... ...M&N 

Phlla.  Bait  &  Washington   RR.  - 

lat  g.,  4a,  1943 M&N 

Philadelphia  &  Erie- 
Gen.  (nowlnt)  gu.,68,g.,'20.J&J 
Gen.,  g.,  5a,  July  1,  1920...  A&O 
Gen.,  g.,  4a,  July  1.1920.. ..A&O 
•nil.  Ger.&Chee.  Hill -See  Pa.RR. 
>hlla.  Harrleburg  &  Plttaburg- 

lat  mort..  gold,  5a,  1925 A&O 

'hUadelphia  Newtown  &  N.  Y.- 
let  mort.,  red.  to  3a,  1942. .A&O 
'titladelphla  W.  &  Baltimore- 
Debenture,  e.  f.,  5e,  1910. ..J&l) 

Debenture,  4s,  1917 A&o 

Debenture,  4e,  1922 M&N 

Debenture,  g.,  4a,  1926 J&.l 

Debenture,  g.,  4e,  1932 A&O 

Piedmont  &  Cumberland— 

Int.  g.  5s,  Aug.  I.  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P  ae  Creek  -  iu.,  6s,  reg.  '32  .J&D 

Pitts.  BesBemer  &  Lake  Erie— 

P.S.  &L.  E.  lstg., 5a,  1940.  A&O 

Coneol.  let  g.,5e,  July  1,'43.  J  &  J 

P.B.&  L.E.  oon.  g.,  5b,  1947.J&J  §. 

Deb.,  g.,  5a,  1919 J&D    ' 

Pitta.  Char.  &  Youghiogheny— 

iien.  mort.,gtd.,  4a.  1932.. A&O 
Pitta  Cleve.  &  Tol.— See  B.  &  O. 
PUta.  Ft.  W.  &  0.— See  Penn.  Oo. 
Ploteburg  Junotlon— eee  B.  &  O.— 
Plots.  & L. Erie- let, g.,6e, '28. J&J 
2d,  5e,  Jan.  1, 1928 A&O 


115 
111 

98 
104* 
102* 
107* 
100 
64  25% 
10&14 

100* 

64-30% 

64-25% 

6425% 
1104 

117 

11638 

98* 
99 
103* 

98* 

108* 
93* 
93* 
93 
93 

994: 

§104 

112»8 

112»8 

UHi 

104* 

105 
94 

118* 

102 
§110 

103* 
§100 

123 
1116 

112 

112* 

104* 

113 

100* 


113 
103 
123 


120* 
102 

§   94 
I  92* 
64*  to 
105-4 
§108 

§  98* 

120 

114* 

113* 

106 

101 
§103 
§  96 

110* 

110*8 


103 
100 

109  «s 

116 
117 
104 


§115* 

73 

§104* 
103* 
106 
103 
105 

105* 

So. 
126 


119 


Aek. 


109 

4% 
1053a 

00* 

i-10% 

4  10% 

4-10% 


110 
95 
93 


1134 


113* 

■  •■■■ 

115 


102 

95 


132 
107 


105 

95 

93* 

4*% 

109" 


109 
101* 
105* 
97 


117* 


1204 
121* 
120 


n  Nominal 


Nov.,  1905.  j 


RAILROAD  BONDS. 


39 


Bond*. 


Pitta.  MeK.  AYough.— See  N.Y.C 

Pitts.  Shawm ut  &  Northern— 

1st,  g.,  5b,  Feb.  1, 1949 F&A 

Gold  4s,  Feb.  1. 1952 F&A 

Pitts.Sben.&L.E— See  P.Bess.&L.E 

Pitts.  Term  RR.  &  Coal— 

1st,  g.,  gu  ,  s.  f .  5s,  1942 J&J 

West  Side  Belt,  1st «.  fte,'37.M&8 

Pitts.  Va.  &  Charleston— 
lstg.,  gu.  4s,  1943 M&N 

Pitts.  &  west.— See  B.  A  O. 

Pittsburg  Yonngst.  A  Ashtabula— 
Ashtab.A  Pitts.lst,6B,1908.FAA 
Consol.  5s,  1927 M&N 

Pontlao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1,  1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  58,  1908 M&N 

Port.  &  Rooh.— See  Bos.  &  Malue. 

Portland  &  Runiford  Falls— 
1st.  gold,  4s,  Nov.,  1926... M&N 
Debenture  4s,  Aug.,  1927. .F&A 

Port  Reading—  1st,  gu.,  5s,'41.J&J 

Ports.  G't  F.&Conl— SeeBos.&Me. 

Potomac  Val.— lst,gn.5B,g.,'41J&.l 

Prov   &  Wore.— 1st  48.1947..A&0 

Raleigh  &  Cape  Fear— 
1st,  g  5s,  Mar.  1,  1943  ....M&S 

Raleigh  &  Gas.— See  Sea.  Air  Line. 

Rarltan  River— let  g.  5s,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  g.  4s,  '51,  op  '0S.A&O 
W.&N.stk.tr.etfs  gis,r.®105Q-M 
Equip.  B.  4%s— Iy06-09....M&8 
Phila.  A  Reading— 

2d,  5s,  gold,  1933 A&O 

1st,  41*8,1910 J&J 

1st,  6s,  1910 J&J 

Con.M.,7s,1911.reg J&D 

Consol.  mort.,  g.,  6s,  1911.. J &P 

Imp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4e,  1937.  M&S 
Sinking  fundextend.4s,  '32.F&A 
Term.,  5s,g.,  gu.,  May  1,'41..Q-F 
Del.  R.  Ter.,  p.  mon.  g.  5s,'42M&N 
Ex.  pur.  mon.  g.  5s,  1942.  .J&J 
Wllm.A  No.lst,  58.1907-27..J&D 
Gen.,  g.,  6s,  Aug,  1, 1932.. Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud, 

Bepnbllcan  Val.— See  C.  B.  &  Q. 

Rich.  Fredrioksb'g  &  Potojaac— 
Cons.  mort.  4%s,  1940 A&O 

Bloh.  Hill— See  K.  O.  Ft.  S.  &  M. 

Rich.  &  Mecklenbnre—  See  So.Ry 

Richmond- Washington  Co.— 
Col.  tr  .g^gu.48, 1943,  opt. J&D 

Bloh. York  Rlv.&Chea.— oeeSo.Rv 

Klo  Gr.  June— 1st,  gu.,5a,'39.J&D 

Rio  Grande  So.— 1st,  g.  4s,'40  J&J 
1st  g.  4s.  guar. ,  1940. . .. J&J 

Boch.  &  Pitts— See  Buff.  R.  &  P. 

Book  Iel.&  Peoria 6s.  1925. ...J&J 

Borne  W.  &  O.-See  N.  Y.  C.  &  H. 

Rutland—  Con.  4%s,  1941 J&J 

Benn.&Rut.,4%s,g.,  1927.  M&N 
Ogd.  &  L.Ch.l  st,  g.,  gu.48,'48.  J&J 
Rutl.Canad.lst,g.,gu.,4s,'49.J&J 
Car.tr.,g.,4%s,1905  tol917.A&0 

St.  Charles  Br.— See  Wabash  RR. 

St.  Clan  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g.,4s,1951.J&J 

St.  Johns.  &  L.  Champlain— 
1st  g.  5s,  March  1,  1944. ...M&S 

St.  Joseph  &  Grand  Island.— 
1st.  g..  4s,  1947 J&J 

St  Lawrence  &  Adirondack— 

1st  5s,  g.,  1996 J&J 

2d,  g..  6s,  1996 A&O 

St.  Louis  A  I.  &T.  H.— See  111.  Cent. 

St.  Louie  Br.— See  Term.  RR  Aee'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

St.  L.  Kan.  City  &  N— See  Wabash. 

St.  Louis  Memphis  &  Southeast.— 
1st  g.  guar  4Ss,  1909,  opt.. J&D 

St.  L.  Mer.  Br.  Co.— See  Term.  RR. 

St.  L.  So.— See  Illinois  Central. 

St.  Louis  &  San  Franolsco — 
2d,  g.,  6s,  class  B,  1906. ...M&N 
2d,  g.,  6s,  class  C,  1906.. ..M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr.,s.  f.,  g.,6s,  1920.. .F&A 

Gen.  mon.,  g.,  5s,  1931 J&J 

Equip,  g.  notes,  4s,  Feb.  1, 

1906,  to  Aug   1,  1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s.  1996 J&J 

5%  gold  notes,  1906 J&D 

Coll  tr.  »%%  g.  notes.1908.JAD 
4%%  g.  Botes,  1912. Opt. ...F&A 
Blrm.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6s.  1919.M&S 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Soutn ■western. — 

1st,  g.,  4s,  1989,  certfs M&N 

2d,g.,inc.48,Nov.,1989,oert..J&J 

1st  consol.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J&  D 

St.  Paul  &  Duluth— See  Nor.  Pac. 

St.  P.  E.  G.  T.— See  Mllw.  L.  S.  &  W. 

St.  Paul  Minn.  &  Manitoba— 

2d,  now  1st,  g.  6e,  1909 A&O 

Dak.  ext.,  1st  6s,  g.,  1910.. M&N 

let  consol.,  g„  6s.  1933 J&J 

1st  con.,  red.  to  4%s,g.,1933.  J&J 
Montana  ext.,  1st,  4s,  1937.J&D 
Pacific  Ext.,l8t,  4s,  *.  1940.J&J 
Minn.  Union  1st,  6s,  1922. ..J&J 

1st  5b,  July,  1922 J&J 

Montana  Cen.,l8t,gd.g.68,37J&J 
1st,  guar.,  gold,  5e,  1937. .J&J 
East.  Minn.  1st.  g.,  58,1908. A&O 
Nor.  div.  1st,  g.,  4a,  1948.  A&O 
Wil.  &  S.  F.  1st,  5«,g.,1938.J&D 
Minn.  &  Wes.lst  g,  5s,  1911.  J&J 

St.  P.  &  No.  Pac— See  Nor.  Pacific. 


Bid. 


80 
40 


$108 
4109 

105's 


105i« 
115% 


$102 


S103 
U00% 


Ask. 


95 
50 


110 


117 
^107 

99 

103 

1024 
99% 
97 

100 

123 

102  % 

1111* 

117% 

11178 

104 

103 


126 

116 

115 

105% 

102% 


112 


<>103 


74% 

8J 

120 

106% 
§105 

98% 
§  97% 

Basis 


§  93 

§122 

94 

122 
122 


\  97*4 


104is 
104i« 
128%s 


114% 

Basis 
108 

99 

99% 
.  9713 
§   97ia 

95 1* 
100 
107 

89 

99% 
87 
8314 
112 


107J* 
111%. 
139  S 
113%, 
105 
§103 
126 
110 
136?8 
119H 
IO214 

92 
121% 
103 


103 


126% 


103% 
"77" 


99 
100 

4% 

94 


96 
135* 


98 


105% 
105  ^ 


4%% 
115 


100 

98% 

98 

96 


89% 

99% 

87% 
83% 


104% 


100 


S  Purchaser  also  pays  accrued  Interest 


Bonds. 


■»t.  P.  &  Sioux  C— See  C.St.P.M. & O. 
rfan  Ant.& Aran. Pass— See  80.  Pac. 
San  Francisco  &  Nor.  Pacific— 

1st,  g.,  5s,  sink'gfund,  1919. J&J 
Han.Fr.&S.Jo.  Val.-See  A.T.&8.F. 
Santa  Fe  Presoott  &  Phoenix— 

1st  M.,  58,  g.,  1942 M&S 

Sault  Ste.  Marie  Bridge— 

lstM.,e.f.,g.,5s,Julyl,'37.J&J 
Sault  Ste.  Marie  &  Southwest.— 

See  Chic.  St.  P.  Minn.  &  Omaha. 
Hav.  Fla.&  W.— See  Atl.  Coast  Line 
8av.&  States.— 1st  g.gu.5s,'53.J  &  J 
Soloto  Val.  &  N.  E.— see  Nor.  &  W 
Schenectady  &  Duaneaburg— 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line- 
let,  g.,  4s,  Apr.  1,1950. ...A&O 
Coll.  tr.,  g.,  5e,  May  1, 1911. M&N 
Coll.  tr.  56,1907.  optional... M&S 
Equip.  tr.,g.,4%8/oti  to  '13  J&J 
Car.  Cent.. lstg.  gu.  4a,  1949.J&J 
Atlanta-Birmingham  Division - 
lstg.,  4s,  May  1,  1933... M&S 
Florida  Central  &  Peninsula— 

1st,  gold,  5s,  1918 J&J 

1st,  1.  g.  ext.  5e,  gold,  1930.J  &J 

let,  con.  5s,  gold,  1943 J&J 

So.Bound,l8tg.,5s,1941..A&0 
Georgia  &  Ala.  5s,Oct.,1945.J&J 
Ga.  &  Ala.  Term.— 

lstg.   5s,  Dec.  1,1948...  J&D 

Ga.  Car.  &  N  —  let,  5e,  g,  '29.  J&J 

Kal'gh&Aug'sta— l8t,6s,'26.J&J 

Ral'gh&Gast'n— l8tg.5s,'47.J&J 

Seab.  &  Roanoke— lst58,'26.J&J 

Deb.  6s,after  July  1,1916. F&A 

Seacoaet  RR.  of  N  J.  5s,  '48.  A&O 

Hhamokin  SunbnryA  Lewieburg.— 

1st,  5s,  May  1,  1912.. M&N 

2d,  6s,  g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
Sierra  Ry.  of  Cal.— 

let  e.  f.  g.  is,  1937 A&O12 

->il.  8p.  Ooala  &  G.— See  Atl.  C.  L. 
Sioux  O.  &  Pac— See  Chic.  &  N.  W. 
Sodus  Bay  &  So—  5s,  g.  1924.. J&J 
So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951.F&A 
Chicago  Southern  Ry. — 
2  yr.  5%g.  notes,  1907....  J&J 
Southern  Paoiflo  Co.— 
2-5-yr.  g.  4s,  1910,  opt,.  '07. J&D 
Coll.tr.4s(C.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref  'd'g  4s,g.  ,g'd,1949.  .F&  A 
lstg.  gu.  4s,  Oct.  1,  '54.. A&O 
M.  3 las,  g.,g'd.,Aug.l,'29.J&D 
Gal.Har.A  S.An.68,  g.,  1910F&A 
Mex.  &  P.  Div.,  lst,5s,'31.M&N 
Houston  East  &  West  Texas- 
let  5s,  g.,  May  1,  1933.  ..M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.  A&O 

Gen.,  gold,  4s,  1921 A&O 

Waco&N.W.Div.68ig.,'30M&N 
Morgan's  Louls'a.  &  Texas- 
let  mort.,  7b,  1918 A&O 

1st  g.  6s,  1920 J&J 

Oregon  &  Cal.  lst5s,1927...J&J 
S.A.&Ar.Pas8.,g.,gu.,  4s,'43.J  &J 
Texas  &N.  O— 
Sabine  Div.,  1st,  6s,  1912.M&S 

Consol..  gold,  5s,  1943 J&J 

Dallas  Div. 1st  g.4s,  1930.F&A 
South  Pacific  Arizona — 

1st  g.  6s,  Mar.,  1909 J&J 

lstg.  6s,  March  1,  1910. .J&J 
Southern  Paoiho  RR.,  Cal.— 
lst,g.6s.  ser.  C&D.  1906. ..  A&O 
let, g.  6s,  ser.  E&F,  1912., A&O 
let  oon.,  g„  5b, gu.,  1937. M&N 
1st, con. ref.g.4s,'55.op.l0  J&J 
Aust.  &Nor.  1st,  5s.  g., '41...  J&J 

So.  Pacific  Br.  6a,  1937 A&O 

So.  Pac  Coastlet,  g.,  4s,'37..J&J 
So.  Pac.  N.  M.  1st,  6s,  1911.. J&J 
California  Pacific- 
ist mort.,  4138,  g.,  1912... J&J 
2dmort.,  g.,g'd4%s,  1911. J&J 
No.Ry.ofCal.,lst6s,g.gu,'07.J&J 

5s,  gold,  guar. ,  1938 A&O 

North.  Cal.  Ry.  g.,  5s,  1929..J&D 
Gila  Val.  Globe  &  Northern— 
1st,  g.,5e,  Nov.  1,  1924.. M&N 
Southern  Railway— 
1st,  consol.,  gold.  5s,  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.tr.58,Ap.,'09,opOot'06.A&0 
Eq*p.tr.g.4B,ser.A,'06to'07.M&N 
Eq.  tr.  ctls.  g.  4%8,J'ne'06-Dc'  t4 
E.  Tenn.  reor.  lien,  5e,  1938. .  M&S 
1st  Mem.div.g.  4%-58.'96...J&J 

2dMem.dlv.5s,  1996 A&O 

St.Louis  Div.  1st  g.  4a,  1951.J&J 
Louisville  &Naahville  Southern 
jointg.4s.  See  Lonisv.  &  Nash 
Aiken  Br.  1st  g.  4s,  1998... .J&J 
Ala.  Cent.  lstg..68j  1918.. .J&J 
Atlanta  &  Ch.  Air-L.- 
Exten.  4s,  Jan.  1, 1907..  .A&O 

1st,  7s,  1907 J&J 

Atl.&  Danville.lBt,  4s.,1948.J&J 

2dg.  4s,  1948 J&J 

Atl.  &  Yad.,  lst,gu.g.4s.'49.A&0 
Ati.Tenn.&O— l8t,M.6s,*13A&0 

Aug.  8outh.  g,  58,  1924 J&D 

Char.  Col.  &  Aug.— 5s,1909..J&J 

2d  M.  7s,  1910 A&O 

Col.&Green.  1st,  6s,  1916. ..J&J 
E.T.  Va.&Ga.— Div.g.,58,'30J  &J . 
Coneol.,  1st,  g., 5s,  1956.. M&N 
Ga.  Mid.  1st,  g.,  38,  1946... A&O 
Ga.  Pac  1st,  g.,  6s,  1922.. ..J&J 


Bid. 


109% 


110 
103 


102 


123 


89% 
104% 
l«iO%i 

6  4%% 
98  S 

§  94 

108 
103%) 
109 % 
112 
111% 

§109 
110i« 
125 
112 
111% 


113 

105 
117 


§112%j 


105 

§  95 

§  99% 

I  97'8 
95 

101 

98 

89 "« 
107% 
114 

105% 
103H 

111% 
UOie 

98 
123 

124ia 

118% 

103* 

89 

108 
lllie 
§  94ia 

106% 
107%, 

lOHfl 
112% 
108% 

97is 
107%) 
134 

94 
109%i 

[1031s 
[101 

101% 

112 

112 

110 


Ask. 


115 


107 


90 

100% 

4i4% 


96 


109i< 


64% 

§101% 

6  4%% 
64-40% 

118%) 

118% 
100% 


95 
115 

106 
105 

96  % 

87 

94  '4 
107 

97 
118 
114 
116is 
llfi% 
121 
I  72 
12414 


95ia 

100 

98i«> 
95  H 

101i« 
109 


991a 


122H 
89% 


95ia 


97% 


112 

120%) 
4%% 
101% 

4*4% 
4-36% 
116 


97 


105ia 


120 


I 


73ia 
124%) 


Bond*. 


Southern  Railway— (Con.)— 
Knoxv.  &  0. 1st,  g.,  6s,  1925.  J&J 
Mobile  &  O.  col.  tr.  4s,  1938. M&S 
Rich.  &Dan.  con.,  g.,  6s,  '15. J&J 
Equip.,  s.  f.,  g.,  5s,  1909.. M&S 
Deb..  5s,  stamped,  1927. .A&O 
Richmond  &  Meoklenburg— 

1st  g.  4s,  Nov.  1,  1948... M&N 
Richmond  York  River  &  Ches.— 

1st,  5s,  Jan.  1, 1910 .J&J 

2d  ext..  4i«8.  Nov.,  1910.. M&N 
So.Car.&Ga.lst,  g.,5s,'19.M&N 
Sumter &Wat.  R.5s,  g, '19. A&O 
Virginia  Midland- 
Series  A,  6b,  1906 M&S 

Series  B,  6s,  1911 M&S 

Series  C,  6s,  1916 M&s 

Series  D,  4-58,  1921 M&i- 

Series  E,  5s,  1926 M&S 

Series  F,  5e,  1931 M&S 

General,  5b,  1936 M&N 

Do  guar.,  stamped  M&N 
Wash.O.A  W.,l8t,gu.,4s,'24.F&A 
W.  No.  Car.,  lstoon.,g..6s,'14.  J&J 

8.  &  N.  Ala.— See  Louis.  &  Nash 

SpartanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern- 
let,  6s,g.,  1939 J&J 

StateLine&Snllivan-  4^8, '29  J&J 

Staten  Island  Railway— 
1st  g.,  4138,  June  1,  1943. ..J&D 

Btaten  Isl  Rapid  Tran  —See  B.&  O. 

Steub.  A  Ind.— See  Penn.  Co. 

Sumter  AWater.  R — See  8.  C.  &  Ga 

SunburyHazleton  AW.  B.— 

1st,  5s,  May  1, 1928 MAN 

2d  mort.,lno.68,1938,  coup. M&N 

Sunbury  A  Lew.— See  Penn.  RR 

SyracuseBlng.AN.Y.—  SeeD.L.AW. 

Syracuse  Geneva  A  Corning— 
1st  M.,  s.  f.,  7s,Nov.l5.'05  M&N 
2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4i«,  1939 A&O 

1st,  consol.,  gold,  5s,  1944. .F&A 
Gen.ref.,s.f.,g.,4s,'53,OD.10'J&J 
StLouls  Br.lst.  g.,7s,  1929.  A&O 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdgc,  6s,  '29,  op.'09.F&A 

Terre  Haute  &  Ind.  5b.  1925.J&J 

Terre  Haute  &  Loganeport— 
1st,  gu.,  6s,  Jan.  1,  1910 J&J 

Terre  Haute  &  Peoria— 
1st  con.  g.  5s,  Sept.  1, 1942.  M&8 

Texas  Central— let  5b,  1923. .  A&O 

Texas  &  New  Orleane— SeeSo.Pac 

Texae  &  Okla.— See  M.  K.  &  T. 

Texae  &  Pac.  let.  5s,  2000. ..J&D 
2d,  inc.,  g.,  5b,  Dec,  2000.  .Mar 
Lou.  Div.  1st.  g.  5s,  1931.. .J&J 

Tol.  &O.  Cent.  1st, 5s,  g.,1935.J&J 
West  Div.,  1st,  5e,  g.,  1935. A&O 

Gen.  g.,  5b,  1935 J&D 

Kana.  &  Mioh. ,  let, 4s,  1990.  A&O 
St.  Mary's  Div.,  4s,g.,  1951. F&A 

Toledo  Peoria  A  Western— 
1st,  g.,  4s,  Julyl,  1917 JAJ 

Toledo  Ry.  &  Terminal  Co.— 
1st,  gu.,  g.,  4ias,  1954 JAJ 

Toledo  St.  L.  A  Western— 
Pr.  llen,g.,  SI38,  July  1, 1925.JAJ 
let,  g.,  4b,  Apr.  1,  1950 AAO 

Tol.  Walk  Val.  A  Ohio.— 
1st,  g.,gu.,4ia8, 1931, ser.  A.J&J 
1st,  g.,gu.  4i*8, 1933  ser.  B..JAJ 
1st,  g.,  gu., 4s,  1942,  ser.  C,  M&S 

Toronto  Ham.  A  Buffalo— 
1st,  g.  4s,  July  1,  1946 JAD 

Troy  A  W.  T.  Bridge  5s.  '15.. MAS 

Ulster  A  Del.  con.,  5s,  1928...JAH 
1st  ref.  g.  4s,  195<S A&O 

United  N.  J.  RR.   A  Canal  Co. 

General,  gold,  6b,  1908 M&8 

General,  gold,  4s,  1923 F&A 

General,  gold,  4e,  1929 M&S 

General,  gold,  4s,  1944 M& 

Gen.  1st.  g.  3  las,  Mar.  1,1951.  Mas 
Jnlon  Pacific- 
ist Ry.  &  1.  g.  4s, g.  1947.... J&J 
1st  lien  conv.  g.  4s,  1911.. .M&N 
Oregon  Railroad  &  Nav.— 

Cons.,  g.,  4s,  1946 J&D 

Oreg.  Sh.  Line  1st,  g.,6s,'22.F&A 

1st  consol.  5s,  g.,  1946..   ..J&J 

Ref.  g.  gu.  4s,  '29,  op. '07. J&D 

Utah  &  Nor..  1st,  7b,  1908J&J 

Consol.  gold,  5s,  1926. ..J&J 

Jtafc  Central— See  Rio  Gr.  West. 

Jtlca&Bl.R.— See  N.Y.C.  &H. 

/alley  (N  Y.)— See  Del.  L.  &  W. 

Vandalla  RR.  con  g.  4s, '55. .F&A 

Vera  Cruz  &  Pacific  RR.- 
lst,  g.,  4^8,  iy34  Optional.J&J 

V->rdig.Val.Ind.&W     SeeMo.Pao. 

Vermont  Valley— 5s,1910.... A&O 

Virginia  Midland  -See  So.  Ry 

^a.  &8outhw.  58,2003 J&J 

V  cks.  Shreve.  &  Pac— 
Prior  lien  6s,g,Nov.  1.1915.M&N 
Gen.  5s,  May  1, 1941    M&N 

W  .t>ash—  1st,  gold,  5b,  1939. .  M&N 

id,  gold,  5s,  1939 F&A 

Deb.  mort.,6B,serle8A,1939.J&J 
Deb.  mort.,6e,8erle8  B.1939.J&J 
Equip,  g.  5s.  Mar.  1,  1921.. M&S 
Equip.g.4ias, J'e,06  Dec'  14J*  D 
1st  lien  term  g.  4s,  lt»54  —  J&J 
5%  notes,  1907,  opt.  1905.. J&D 
4%%g  notes,  1910,  opt.  ..M*N 
Det.  &Cb.ext.,l8t,g,OB.194i.J&J 
Des  M.  div.  1st  g.  4a,  1939.. J&J 
Tol.  &  Chic  4s,  g.,  1941.. ..M&S 
Omaha  Div.lst  3i*B,g.l941.A&0 
8t.L.C.Bl.  &  Om.— 6s,  1908  .J&J 
St.  Louis  Kan.  City  &  North'n— 
St.  C.  Bridge,  lst6s,1908.AAO 


Bid. 


125  H 


lie's 

100 

110% 

90 

§102% 
102ia 
110%) 

§100 

99i« 
HO 
II6I4 
110 
1131s 
H4I4 
115ia 


951, 
116i« 


.95 
100 


101 
125 


102 
102 

109% 
121%) 
99'8 
§138 

109 

§112% 

111 

106 


125% 

98 
108% 
lib** 
115 
109 

97ifl 
§  96i4 

90 

§104% 

91% 


106 
§108 
100% 

98% 
106 
112% 

93 

111% 
107ie 

116?8 

Ills 
§101 

105 

134% 

1021* 
125%) 
119%, 

97 
1C776 
111 


103 
101% 
:>104 
112% 

114 

105% 
119 


83 

74 

9»>* 
6  4%% 

H2ia 
§100 

97S 
11<>% 

90S 

95 

86I3 
105 


Ask. 


99% 


lll%i 
105 


117 


131% 


101%i 
140 


113% 


{101 


100 


118 

"98% 
98 


105% 

91% 

84% 


101 
07 

114% 


102 

105% 
136% 

103%) 
97*4 


119% 
107 

90 

75 


4%% 

100% 

9RS 

111% 


88 


I  In  London. 


l  Sale  price. 


ft  Basis. 


n  Nominal 


40 


RAILROAD  STOCKS. 


|  Vol.  lxxxi. 


Bond*  and  Stocks. 


Wabash  Pitts.  Terminal  Ry.— 

1st  g  ,4s,  June  1,  1954 J&D 

2d,  g,  4s,  June  1, 1954    

Warren  RR.— See  D.  L.  &  W. 
Wash.&Colnmbia  Riv.— 4s,'35.  J&J 
Washing'n  Central— See  Nor.  Pao 
Wash.  Co.  Rv.— See  Maine  Cent. 
Wash.  O.  &  W.— See  Southern  Ry. 
Washlrgton  Terminal  Co.— 

lstg.  vu.  3«*s,  1945 F&A 

Weathertord  Min.  Wells&  North.— 

lstgu.  g.  5s,  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4e,  1936 J&J 

Cons.,  3%s,  g.,  Ser.  B.1936..JAJ 
Cam.AAt.— Con.,58-6s,1911.J&J 
W.  Jersey  consol.  6s.  1909. MAN 
West.  Maryland— 48,1952. ...A&O 
Bait.  &  Harris.,  g.,5s,1936.M($;N 
let  M.West.  Ext.  g.5s,'38.M&N 
West.  N.  Y.  &  Penn.— 5e,  1937. J&J 
Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 
West,  of  Minn.— See  Nor.  Paolflo. 
West.  Nor.  Car.— See  Southern  Ry 
Western  Pa.— 1st, g.,4s.  1928,  J&P 
Western  Ry.  Ala.— 4%s,1918.AAO 
West  Shore— See  N.  Y.  O.  &  H.  R. 
West.  Tr't— See  N.  Y.  C.  &  H.  R. 
West  Va.  &  Pitts.— See  B.  &  O. 
West  Va.  Cent.  &  Pitts.— 

1st,  gold,  68,1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 
Wheeling  &  L.  Erie  RR.— 

1st  cons. ,  g. ,  4s,  1949 . , M&8 

LakeErieDiv.l8t,g.,58,'26.AAO 
Wheel.  Div.  1st,  g.,  5s,  1928. J&J 
Exten.  &  impt.,  g.,  5s,  1930.F&A 
Equip.  8  f.  gold  5s.  1922.  .  J&.T 
5%  g.  notes,  Aug.  '08,  opt. .F&A 

Wheeling  Term.— 4s,  1940 F<feA 

Wililamsport  &  N.  Branch  RR.— 

1st  refd'g,g.  4%s,  1931.... J&J 
Wllkesb.  &  East—  8ee  N.Y.  SAW 
Wlllmar&S.  Falls— See  St.P.M.&M. 
Wilm.  Col.  &  Aug.— See  Atl.  Coast. 
W11.&  North— See  Phila.&Readlng 
Wil.  &  Weldon— See  At.  Coast  Line 
Winona  &  St.  P.— See  Chic  &  N.  W 
Wisconsin  Central  Company— 

lstmtg..  g.,4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909  .J&J 

Oh.  Wis  &  Mlnn.,lst,68.'16.M&S 

Marehfteld  &  South  Eastern  Div. 

pur  mon.  1st  g.  4s,  1951. M  fcN 

MIL  &  Lake  Win.  6s,  1912. .J&J 

Wise  &  Mich.  Ry.-fts,  1945.  J&J 

Wisconsin  Minn.  *  Paciflo  RR.— 

lstg.  4s,  Oct.  1,1950 A&O 

Wlsoon.  Val.— See  C.  M.  &  St.  P. 
Worcester  Nashua  &  Rochester— 

4b,  Jan.  1, 1913 J&J 

4b,  Jan.  1, 1930 J&J 

4s,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par 
Ala.  &  Ot.  South'n,  A,  pref A10 

B,  common A10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref . A10 

B,  deferred *10 

Albany  &  Susquehanna(Ouar.)100 

Allegheny  Valley  pref 50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines, rent  tr. . 
Atlanta  &  Char.  Air  L.  (Guar.) .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  oom. .100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) .100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  ACumb.  val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

6%  (Guar.Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Bo*ton  &  Albany(Guar.N.Y.O.)100 
Boston  &  Lowell(Guar.B.&M.)  .100 
Boston  &  Maine 100 

Preferred 100 

Bos.&  N.  Y.  Alr-L.jpref  .(Guar.) .  100 
Boston  &  Prov. (Guar  O.  O...100 

Boston  Rev.  Beaoh&Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  Burl'gt'n  Co.  (Guar.)  ..25 

Canada  Southern 100 

Canadian  Paciflo 100 

Pref 100 

Oatawlssa  RR.— 

let  pref.  (Guar.  P.  &R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga*Busque.<Guar.DLAW).30 

Central  of  New  Jersey 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chic  Bur).  AQuinoy 100 

Chicago  *  Eaatern  111.— Pref..  100 
Chicago  Great  Western,ooin...lOO 

4  p.  o.  deb 100 

5  p.  o.,  pref.  A,  div.  In  cash..  100 
4  p.  o.  preferred  B 100 

Chic  Ina.  &  Louis,  preferred.  100 
Chloago  Mllw.  &  St.  Paul 100 

Preferred 100 

Chloago  A  Northwestern 100 

Preferred 100 


Bid. 


88 


$  97 

103 

104 

957* 
1204 
116>« 

87% 
114i« 


Ask 


90 
36 


97% 


118% 
96% 
30 


103% 


110 
104  % 

91 
112% 
112 
111 
100 

98 


t  90 


96 
102 
109 

4   94 


f. 


88 
114% 

119*4 

97  % 


105i« 
92 


100 


100 


97 


90*2 


Stocks, 


Par 


6101 

)  105 

$105 

I    12% 

13 

I       l'< 

4% 

I     5% 

54 

t        % 

% 

241 

14*1" 

■■••* 

32 

37 

75 

80 

87% 

88*6 

103% 

105 

167 

*  - . . 

165 

440 

450 

162 

1624 

126 

lliHj 

166% 

119 

120 

208 

) 

75 

•  50 

112% 

1128s 

97 

98 

100 

104 

108 

257 

258 

245 

246 

176 

106 

309 

74 

77 

lf.3 

158 

150 

167% 

86 

88% 

69% 

70" 

171% 

1721* 

(106% 

107% 

t  63 

f  62 

215 

230 

2311a 

145 

l.'tt 

55% 

56% 

34 

37 

76 

78 

200 

130 

13  4 

214 

21% 

87 

87% 

75 

76 

34?e 

35% 

8J 

95 

180% 

180% 

1871* 

188% 

220 

222 

23  5 

242 

Ohio.  Peoria  &  St.  L.— Pref  .— 

Deposited  stock 

Undeposited  stook 

Thioago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

Chicago  Subway  Co 100 

Ohio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.l,0f' 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pao.100 

Preferred 100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g ..100 

Preferred 100 

Cleveland&Pltts.(Guar.Pa.RR).50 

Betterm't  stock  (gu.  Pa.  RR.).50 
Colorado  &  Southern 100 

1st  preferred ..100 

2d  preferred 100 

Columbus  &  Xenia  (Guar.) 50 

Concord  &  Montreal— Class  I. .  100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.  APassumpsic— Pr'f .  (Gu.)  100 
Connecticut  River(Guar.B&M)100 
Danbury  <fe  Norwalk  (Guar.). ...50 
Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.).. 100 
Detroit  &  Mackinac  Ry.. ...... 100 

Preferred 100 

Detroit  Southern  (vot.tr.  oert.)100 

Preferred  (vot.  tr.  oerts.) 100 

Duluth  South  Shore  &  All 100 

Pref 100 

East  Pennsylvanla(Guar.P&R).50 
Elmlra  &  Wililamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref.  100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Plttsb.  (Guar.  Pa.  RR.)..50 
E vansvllle  &  Terre  Haute 50 

Pref 50 

Fltchburg,  preferred 100 

Ft.  Wayne  &  Jaokson— Com...  100 

Preferred  (Guar.  L.8.&M.8.).100 
Fort  Worth  A  Den.  C.,stampedlOO 
Georgia  RR.  A  Bank.  Oo.(Gu.).100 
Georgia  Southern  &  Florida.. .100 

First  preferred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 1 00 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfB.  B 1000 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &  Lan.50 
Hooking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

illlnols  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jaokson  Lans.  &  Sag.  (Guar.). .100 
Joliet  &  Chloago  (Guar.C.AA.).lOO 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Guar.)  tru«t  otfs.. 100 
Kansas  City  Southern 100 

Preferred loo 

K.  C.  St.  L.  &  Ohic-Pref.(gu.)100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  A  Western loo 

Pref 100 

Lake  Shore  A  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lat.8ohuyl.Nav.RR.&Coal(Gu.)  50 

Ix>n  g  Island 50 

Louis.  &  Mo.  River,  pref. (Gu.). 100 

Louisville  Bridge  Co ..l'>0 

Louisville  llend.  &  St.  L,  oom  101 

Preferred 100 

Louisville  <fr  Nashville li  0 

Lowell  &  Andover KO 

Mahoning  Coal  RR tO 

Pref.  (Guar.  L.  8.  &  M.  B.)  ....5o 

Maine  Central,  qnar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.. ...100 

Mexioan  Central 100 

Mlohlgan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  8te.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paciflo... 100 

Mobile  ABirm.  pref.  (guar.)...  100 
Moblla  &  Ohio— See  Southern  Ry 

Morris  a,  Essex  (Uuar.)  50 

Nashville  Chat.  A  St.  Louis 100 


Bid. 


2% 
2% 
188 
190 

465s 

16"* 

38 

97 

95 

95 

90 
108  4 
102 
115 

49 

93 
117 

75 
105 
182 
106 

27% 

61% 

4* 
223 
182 
182 
183 
181 

ieT" 

295 
t 


90% 
215% 
206 
235 
460 

324 

864 

16 


Ask. 


3% 

3-4 

193 
200 

46% 

18 

40 
100 
100 
100 
100 


101% 
116 

50% 
100% 
120 

85 


186 


28 

624 

43% 


185 

185 

186* 
165" 


104 
65 
95 
11% 
41 

14% 
33 

t   72% 

t   52 

t  71 
47% 
80% 
71% 
250 


235% 

48J 
33  * 
87% 
21 


106 

67 
100 

12 

43 

16% 

3536 


72 

85 

142 

i4o" 
73 

264 
30 

100 
73 

125 

316 


49 
1107% 
90 
92is 
t    19 
I   54 
178% 
104 
99% 
28 
57 
88 
180 


33% 

85% 

26% 

57% 
145 

13 

45 

33 

93 
328 
I    823g 
t    65 

23m 

t   62% 

66 
180 
140 

13 

39 
151% 
250 


184 

250 

24 

24 


78 

98 
li»5 
162 

33 

68 
103% 

91 

187 
145 


43 

81% 

73 


77 
95 


150 

76 
267% 

40 
102 


317 


J224 


95 
94 


179% 

100% 
284 
58 


40 

85% 

27% 

57% 
155 

17 

50 

36 

98 
335 

82% 


70 
185 
145 

15 

41 
151% 


190 


28 

21% 
150 

06 

80 
105 
136 
164 

83% 

63  "* 
104 

95 

191 
150 


Stock*. 


Par 


Nashville  &  Decatur  (Gu.L.  AN.).25 

Nashua  &  Lowell,  M&N 10< 

Nat'l  RR.  of  Mex.— Pref 1 00 

2d  preferred 100 

Deferred 10  0 

Naugatuck  (Gu.N.Y.N.H.&H.).10<» 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B, Pref.  (Gu.)  100 
New  York  Central  &  Hud.  Riv.lOO 

Dividend  payable  in  London 

New  York  Chloago  &  St.  Louis.  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).  .50 
N.  Y.  &  Jersey  pref  assented  100 

Pref.  unassented 100 

NewYork  Laoft:.&We8t.(Guar.).100 
New  York  New  Haven  &  Hart.lO< 
New  York  Ontario  &  Western.  100. 
Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.RR.).100 
Northern  Central  (new  oertfs).. 50 
Northern,  N.  H.  (Guar.B.AM.).lOO 

Northern  Paoiflc  Ry 100 

NorthernRR.oi  N.  J.(Gu.Erie)..100 
Northern  Securities  Co 100 

Stubs 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.  Y.N.H.&H.hlOO 

Ontario  &  Quebec... 100 

Oswego&Syraouse  ( Gu.DL&  W) . .  50 
Pao.  Coast  Co.— See  Misc.  Stocks. 

Pawtuxet  Valley  Railroad 10O 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia*  Erie 50 

Phila.  Germ.  &  Norrls.(Guar.).50 
Phila. &  Trent — (Guar .  Pa. RR. )  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chic  &  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.W.&Ohic  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Plttsb.MeKee8p.&Yough.(Gu.)..50 
Pitts.  Shawm ut  &  Northern  ..100 
Pitts.  Youngstown  &  Ashtab.    50 

Prefeired 50 

Providence  &  Springfield. .....100 

Prov.  &  Woroester  (Guar.) 100 

Providence  Warren  &  B 100 

Qnincy  RR.  BridgeOo.  (Guar.). 100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stock  oertfs.,  1952. 
Reading  Co 50 

1st  pref 50 

2d  pref 50 

Rensselaer  ASaratoga.  (Guar.). .100 
Rich.  Fred.  &  Pot.— Common  .100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  cent  guarant'd 100 

Rich.  &  P.  &  R.  F.  &  P.  Connect. .  70 

Rio  Grande  Southern     . .  100 

Rochester  &  Genesee  Val.  RR.100 
Rock  Island  Co 100 

Preferred 100 

iome  &  Clinton  (Guar. D. All. )100 
iomeWatertown&  Og.  (Guar. ) .  100 

Jutland,  Preferred 100 

it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref «. 100 

It.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

n.  Louis  A  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stook  trust  certifs.  for 

Chloago  A  East  111.  oom 100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

Saratoga  ASoheneotad  v » ( *  n  ar . )  100 
(eaboard  Air  Line  (undepos.).lOo 

Preferred  (undeposited) 100 

Seaboard  Co  ,  common ..100 

let  preferred 100 

2d  preferred.  100 

Jouthern  Paolflo  Co loo 

Preferred  100 

3o.  Ry.— Com.  (vot.tr otfs.ext.)lOO 

Preferred do. 100 

Mob.  AOhlo  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 
Syracuse  Binghamton  &.N.  Y.100 
Syracuse  Geneva  AOorn.  (Gu.)iOO 

Texas  &  Paol  no 100 

Toledo  Peoria  &  Western 100 

ToiedoSt.L.&  W..vot.  tr.  oerts.100 

Preferred,  voting  trust  oerts.  100 
Troy &Green bush  (Guar.  N.  Y.O.50 
Union  Paolno— Common 100 

Preferred 100 

United  N.  J.  RR.  ACanal  Guar.  100 
Utloa  &  Black  River  (Guar.)..loo 
UtloaChen.&Susq. Val. (Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vandalia  KR 100 

Vermont  &  Mass.  (Guar.) 100 

Virgiula  A  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  &  A.).  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore— Com. 50 
Wheeling  A  Lake  Erie  com....  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Pref  erred,  vot.  tr.  certs 100 

Woroester  Nash.  &  Rochester.. 100 


Bid. 


190 
260 
3514 

18% 

29"5" 
114 
102 
151% 
4153 

54 
114 

83 
3*5 


35 
135 
201 

54 

86% 

91 

170 

1107% 

166 

207 

95 

184 

300 

110414 

230 

95 
207% 
U59 
230 

150 
145% 
203 
40 


82% 
t.... 
1158% 

275 

1    34 

t    74 

80 

106 

182% 

179 
1149 

135 

90" 

70 
110 
295 
150 
195 

98% 
127 

92 

»7i* 
207 
300 
*85 
310 
310 
115 

10 
♦  145 

29% 

72% 
130 
134 

50 

19 

58 

29 
132 

65 

74 

65% 

180 
130 

22 

58% 
173 


27 

90 

57 

70»s 
119 

36% 

99 

98 
119 


34>a 

17 

37% 

57 
185 
132% 

95 1* 
270 
180 
155 


17 
39 
24 
29  V 
604 
140 


Ask. 

195 
265 

37 

20 


151% 
154 

55 
120 

85 
405 

30 

50 
133 
201 

54% 

86% 

93 


208 

100 

188 

312% 

105 

185 


208 
162 
240 


145% 
206 

40% 
101 

83 

75% 
160 


37 

77 
83% 
112 


140 
10 


300 


100 

127% 
93 
98 


310 

290 


20 

29% 
73 


60 
21 
61 

32% 


76 
66 

183 

139 

23 

59 


27% 
91 
57% 
70% 
120 
36  >4 
9J% 


120 


34% 

20% 

39 

59 
190 
133 

96 

190 
(.60 


85 

100 

60 

90 

21% 

22 

40  4) 

41% 

175 

185 

179 

71 

18 
40 
25% 
30% 
62 
150 


S  Pi  rjiiaeeralBopayB  accrued  interest,    t  fnoe  »er  snare,  not  uer  oout.    1  nam  urio       (In  London.    xEx-divldeud.    H  Ex-right*,    n Nominal. 


II 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


$  89% 
§  76% 
6100% 
5103 


$102 

61041* 

$112 

5112 

6118 

$116 

♦113 


84 

60 

98 


§  98% 


5  80 


99% 
97 


STRKBT    It'WAV    BONDS 

Akron,  O. 
Northern  Ohio  Traction  A  Light— 

1st  consol.  g.  5s,  1933 J&J 

lat  oonaol.  g.  4b,  1933 J«J 

North.  Ohio  oon.g.  5s., 1919.. J&J 
Akron  Bed.  AUlev.  g.5s,'15,M&8 
Albany,  N.  Y. 
United  Tract  deb..sr..  4%s,'19  MAN 

Con.g.  4%8,  2004 J&D 

Albany  Ry,oon.M.58,g,1930.J&J 

Gen.  g.  5s.  1947 J&D 

W.Turnp.&RR,l8t,g,68,'19.M&N 

2dg'd6s,  1919 MAN 

Troy  Ry.,  5b.  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Val.  Trae.  4s.  1929  ...J&D 
Phil.  &  Lehigh  Val.  Traction 

let  g.  4s,  Mar.  1.1931...  Ml  AS 
Quakertown  Traot.  5s,  '31..M&S 
Alton,  III. 
Alton  Granite  &  8t.  L.  Trac— 

1st  cons.  g.  5s,  1944 FAA 

Anderson,  Ind. 
Indiana  TJni<  n  Traction— 

1st  g.  5s,  July  1,*33,  op.  '08. A&O 
Union  Traotlon  Co.  of  Indiana- 
let  g.  5b,  July.  1919 J&J 

Indlanap.  North'n  5a,  1932  J&J 
ATLANTA,   Ga. 
Georgia  Ry.  A  Eleo.  5s,  1932. J&J 
Atlanta  Cons.  St.  5s,  1939.. J  AJ 
Georgia  Eleot  .Lt.  5s,  1930.JAJ 
Atlanta  Northern  Ry  Co-  - 
1st  g.  gu.  5s,  1 954,  op.  '09.  J&J 
Atlantic  City,  N.  J. 
Atlantlo  City  A  Sub'ban  Trac— 
Ref.  g.  5s,  1933.  op.  1913... FA  A 
Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5s.  *42,  op.  '12. A&O 
Augusta   Ga. 
Augusta  A  Aiken  Ry.  &  Flee— 

Coll.  tr.g  5b,  1953,  opt....  J&J 
Aug.  Ry.  &  Ele.— 1st  5s,  1940  J  AD 
North  Augusta  Eleo.  A  Imp.— 

lstg.  5s,  1951 .Opt.  A&O 

Baltimore,  Md. 
B&lt.Trao.Co.,lstM.,5s,1929,M&N 
No.  Balt.Dlv.,l8t,g.5a,1942.J&D 

Cony.  g.  5a,  1906 M&N 

Balt.City  Pas..l8t,58,g.,1911,M&N 
Bait.  Sparrows  Pt.  &  Cbes.  - 

l6t,g,  gu.  4%s, 1953 FAA 

Cent.  Ry.,oon.  M.,g.,5s,  1932,  M&N 

Exten.  A  Imp.  5s,  1932 M&S 

0ity&8u.,  lst,M.,5s,g.,  1922,  J&D 
Lake  Ro.  El.,lst,g.,5s,  1942.M&S 
B.C.&Ell.Mms,5s,g.,g,d,1916.J&J 
United  Rye.  &  Eleotrio  Co.— 

1st  oonsol.,  g.,  4s,  1949 M&S 

Incomes,  g.,  4a,  1929-1949.  J&D 
Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
1st  cons.,  g.,58,Oct.l,1950.AAO 

Gen.  g.  58,  1953,  opt MAN 

BlNGHAMTON,   N.   Y. 

Blng.  Ry.  5s.,  1931,  op.  1911M&N 
Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power- 
let  cons.  g.  5s,  July  1,1951. .J&J 
Gen.  ref.g  4%8.1954,op.'09.A&O 

Blrm.Ry.&Eleo.lstg.58..1924.J&J 
Boston,  Mass. 

Boston  El.  g.  4s.  May  1, 1935 

Boston  A  Worcester  Street  Ry.— 
lBt  g.  4%a,  Aug.  1,  1923..  F&A  j§101 

Lex.  &  Bost.  let  g.  4%s,  '20.  A&unl$10l% 

Lowell  &  Suburb.  5e,  1911. ..  J&D  § 

Lowell   Lawrence  A  Haverhill— I 
1st  g.  5b,  1923,  opt JAd!§104 

Lynn&  Bost.,let ,5s.  g.,  1924. J&D  $110 

last  Middlesex  5s,  1918 nM&S 

N»umkeag,  let  5s,  1906 J&D 

Con.  5s,  1910 J&J 

West  End,  deb.,  4%a,g.,  1914. M&S 

48,  Aug.  1, 1932 F&A 

Gold  4b,  Feb.  1,  1917 ,  F&A 

Gold  4b,  May  1,  1916 M&N 

4b,  Aug.  1,  1915 F&A 

Boston  Con.  5s,  Jan..  1907.. J&J 

So.  Shore  &  Bost.  g.  5s,  1919..  F&A 
Br,»tree&Wey.Ry.g.5a,*17.M&S 
Brtge.Whlt.  &  R'k.g.5s,'17.M&N 
Bridgeport,  Conn. 

Conn.  Ry.  AL.  4%a,  1951 JAJ 

Stamped,  guaranteed,  opt. 

Bridgeton,  N.  J. 

Brldgeton  A  Mlllville  Traction— 
latg.  5»,  1930 JAJ 

Brockton,  Mass. 

New  Bed.MlddleboroA  Brockton— 

lat,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

Atlantlo  Ave.  .gen.M.  ,5s,1909,A&O 
Oonsol.  M.,  58,  g.,  1931 A&O 

Brooklyn  City— 1st,  5s,  1941.. J&j 
Brooklyn  Cross.  5s,  1908... J&J 
Gr.8t.&  New.5s,Aug.l,'06.AAO 
Gr'p't  &  Lor.  St.  6s,  1910  M&N 
Wm.&  Flat.ex.4%s,July'41  F&A 

Bklyn  Bath&W.E.,gen.5s,'33.  A&O 

B'k'nC.&New.,l8tcon.5s,'39,J&J 

Bklyn  Heights  1st  5s.  1941..  A  AO 

Brooklyn  Queens  Co.  &  Sub.— 

lBt  mtg.,  g.,  5b,  1941 J&J  §104 

"    104 


Bid. 


$104 
$106 
$103 

§103 


99 


§103 


80 
1C5% 

$  75 

118 

12m 

102 
106 

i  96% 

118 

116 

114 

117 

108 

92% 
65% 


§104^ 

§101 

§.... 


Ask. 


77 
102 


102V) 

105 

113 

113% 

120 

113 

114^ 


99 


99% 


83 

100^ 

98 

105i» 

107 

105 

104% 


100 


90 
107 

80% 

118% 
122 
103 
106% 

96% 
118% 


115 
119 
110 

92  % 


Bonds. 


Bid. 


110 

94% 
98 


94% 
110 

89 

§  83 
112% 
106 
110 
107 
100 
101 

107 
^105 
5 


101 

i  99 

§102 


99 


9538 

106% 


§100 

§100 

99 


85 


§  15 


108 

91 78 
105 

$105 


107% 

100 

104 

105% 

105% 

102% 

102<>8 

102  Hs 

101% 


103% 
102% 


104 


$103 

$102 
112 
106% 
102 
100 
102 
101 
100 
112 
104 


let  oon.  gu.,g.,58,  July'41..M&N 

B'klyn  Un.  El.  4-5b,  1950....  F&A 

Stamped,  guaranteed 


108% 


102 
105 


108% 

93 
107 

105% 

104 

106* 

105 


1105 
106 


U01% 
108 
108 
108 


103% 


106 

103 

114 
109 


104 
102 
115 
105 

103 
107 
110 


Brooklyn  N.Y.— (Concluded.)- 
B'k'n  Rap.  Tran.— 5e,g.,1945.A&0 

1st  ref.,  g.,  4s,  2002 J&J 

Coney  Isl.  &  B'klyn  4s,  1948.. J&J 
KlngsCo.El.-lst,g.,48,Aug.'49F&A 

Stamped  guaranteed 

Nassau  Electric— 1st,  5s, 1944.  A&O 

1st  g.  4b,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  Coll.  tr.  4s,  1949. J&J 
Buff.Ry.,lstcon.M.58,g.,'31  F&A 

Deb.  g.  6b.,  1917 A&O 

Cro88t'nSt.Ry.l8t,58,g.'32.M&N 
Buffalo  Trac  l8tg.5s., 1948. J&D 
Bun.  Bell.  &  Lan.  5s. ,  1927 . .  J  &D 
Buff.  A  Lock.,  lstg.  5b,  1938.J&J 
Buff.  &  Nlag.  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  58.,  1921 J&J 

Lockp.  &  Olo.  1st  g  5s,  1920.  .J&J 
Burlington  Iowa. 
Burlington  Ry.  &  right- 
ist M.,  g  5s,  1917,  op.  1902. A&O 
Camden,  N.  J. 
Cam.&Trent  Ry.,g.5s,1929.M&N 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas,  Eleo.  A  Trac— 
Guar,  g  5s.  Mar.  1,  1953... M&S 
Canton,  Ohio. 
Canton-Akron  1st  g.  5b,'22..M&8 
Canton-Mass.  1st  g.  5s,'20  MAN 
Canton-New  Philadelphia  Ry. 
lstg.  5b,  1923,  opt FAA 

Charleston,  S.  C. 
Charleston  Consol.  Ry.  ,Gas  &  Elec. 

Co.  oonsol.  g.  5s,  1999 M&8 

Ch.  City  Ry.— 1st,  g.,  5s,  1923.J&J 

Chicago,  III. 
Aurora  Elgin  &  Chic.  5s,  1941. M&N 
Chic.  Elec.  Trans.6s.  gu.,  1914.F&A 
Chicago  Junction  RR.— 

lstg.  gu  4b,  1945,  op.  '10.  MAS 
Chloago  &  Milwaukee  Eleo.  Ry.— 

lstg  5s,  July  1,  1919 J&J 

Chicago  &  Milwaukee  Eleo.  RR.— 

lstg.  5s.  1922 J&J 

Chio.  Cons.  Traot.  4%s  g.,'39,JAD 

No.  Ch.  Eleo.  1st  gu..  6s,  '14.FAA 
Cicero  &  Proviso  5a,  g.,  1915. M&N 
LakeSt.  El.lat58, 1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 
Metropolitan  West  Side  "L"— 

let  g.  4s,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chlo.  St.  RR. ,  1st,  5s,  1906, J  &J 

1st  5a,  1909 J&J 

Refdg.  g.4%8, 1931 A&O 

No.Ch.CltyCon8.4%8,1927.M&N 
Nor'west.  El.  1st  g,  g.  48,1911. M&S 
So.  Side  El.  4%s  1924,  op.'lO..  J&J 
Union  El.  (Loop)  5s,  g.,  1945..A&0 
West  Chlo.  St.  RR.lst,5s,'28.M&N 

Consol.  g.  5s,  Nov.  1, 1936.  .M&N 

Deb.  6s,  1914 J&D 

W.  C.8t.Tun.,l8t,5s,g'd,'09,F&A 

West.Dlv.Ry.,  1st  4%s,1932.  J&J 

Ogden  St.,  6s,  1916 M&N 

Cincinnati,  O. 
Cln.  D.  A  T.  Trac.  gold,  5s,'22  J&J 
Cin.Lawr.  A  Aur.  5s,  1919... .J&J 
Cln.  New.  &Cov.,  5s,  g.,  1922.J&J 

2dg.  5s,  July  1,1922 J&J 

8o.Cov.&Cin.,lstM„6s,'12,M&:- 
2doons.  M.,6s,g.,  1932.. ..J&J 

Newp't  &  Day.,  1st,  6s,  '17.F&A 
Cincinnati  Street  Ry. — 

Mt.  Anb.  Cable  lat  5s.  1907. J&D 

Mt.Ad.AE.P.Con.M.,5a,'06.M&S 
Interurban  Ry.  &  Terminal— 

latg.  5a.,  1928 Q-J 

Southern  Ohio  Trac- 5s,'20. M&N 

Cin.  &  H.,  6a,  g.,Apr.  1,1918. J&J 
Cleveland.O. 
Cleve.  A  Southwestern  Trac— 

lat  A  oon.  g.  5s,  '23,op.'13.FAA 

Clev.&Elyria,g.,6a.'06-15  M&N  "103% 

Cl.Ber.Ely.&Ober.58g.,'19.M&8    100 

Elyria&Ober.,g.,6s,'07-17..F&A    102% 

Cleve.  Elyrla  &  W.  5s,  '20. F&A  |  98 
Cleve.  &  Chagrin  Falls  Elec.  RR.— 

1st  g.  6s,  May  1. 1916 M&N 

Clev.  &  East— 1st,  g.,  5s,  '29.. J&J 
Clev.  Eleo.  consol.  5s,  g.,1913  M<te^ 

East  Clev.,  let,  M.,5s,  1910.  M&F 
CI.  City  Cable,  1st,  5s,  g.,  1909.J&J 
Clev.  Painesv.  &  Ashtab.  Elec— 

1st  gold  58,  July  1,  1922 JAJ 

Clev.  Pains.  &  East.,  5s,1916.A&0 

Consol.  5s.  1918 A&O 

Lake  Sh. Elec  1st  con.  g.5s,'23.J&J 

Gen.  g.  5a,  Feb.  1,  1933....  F&A 

Toledo  Fremont  A  Norwalk 
1st  g.  5s,  1920,  opt.  1905. JAJ 

Loraln&Clev.  g.  5s,27,op.'17.  J&J 
Columbus,  O. 
Cen.  Market  1st  g.  5s,  1922.... J&J 
Colum.Ry.lstg  4a,1939.op.'14.Q-J 
Col.  Con.  St.  Ry.,lst,g.58,g.'09.  J  <£J 
Col. St.  Ry.,  let,  5s,  g.,  1932  ...J&J 

Crosst'n  St. ,  1  at,  5a,  g. ,  1 933 ,  J  &D 
Col.  Lon.A  Spr.-  1st  g.5s.'20.AAO 
Col.  Grove  City  &  So'western  Ry. 

1st  g.,  58,  1921,  Opt.  1906  ..J&J 
Col.  Del.  A  Marion  Elec  RR.— 

lstg..  5s,  1921 MAN 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,5s,  1921 MAN 

Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 

Refund,  gold  5a,  1910-1925. J&J 


9458 

88  >* 
94 
90 
70 
95 
94% 
103% 

"99% 


5. 


95 


§  98% 


Ask. 


95% 

102 

95 
113 

89% 

83% 
114 


112 
108 
100% 
103 

108% 

106 

101 


102% 

102% 
100 

103 

101 

102 

101 


5* 
107 

98% 
95 

101 

101 

100 

59  H 


92 

99% 

17 

94% 

89% 

99% 

96 

77 

98 

94% 
103% 
106 
101 

90 

85 


98 


110% 

109 

112 

130 

115 

101% 
lOli, 


98 
107% 


$- 


101% 


§102 
§101 
§101 

§100 
103 

98% 

98% 
87% 

100 
§101% 

5. 


91 

102 

109% 

107 

§ 


$. 


§  94 


$102 


99 
102  k 


120% 


102% 
100 


101 


100 


90 

101% 

103 

102% 

102 
104 

99 
10  J 

89 

101 
103 


92% 
li"6% 


101 


Bonds. 


Danvillf,  III.  (Concluded)— 
Danville  Urbana  <£  Champaign.— 

lat  5s,  1923.  op M&S 

Dayton,  O. 
Dayton  Cov.  A  Plqua  Trac— 

1st  g.,  5s,  1922 AAO 

Dayton  A  Northern  Traction— 

1st  St.,  5s,  1925,  opt.  1906    M&8 
Day.  Spring  &  Urb   5s,  '28  .M&N 
Kenton  A  So.  5e,  '23,  op.'08.F<SA 
Sprlng.A  West.,  g.  5s,  1921. J&D 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6s,  g.,'08,  J&J 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  6s,  1911 J&J 

Con.  Tram.  con.  g.  5b,  1933.  A&O 
Den.  O.Tram..l8t  g.5s,1919.A&0 
Denver  Tram.  Pow.  Co.— 1st  Imp  , 
g.,  gu.,  5s,  1923,  op't.1908.  A&O 
Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.A&O 
D.M.  8t.  8.f.,g.6s,'19,op.'ll.A&0 
Detroit,  Mich. 
Det.  United  4%s,  1932,  opt.. ..J&J 
Det.Eleo.Ry.— Cons.g.58,'16  J&D 
Det.Ry.— 1st,  5b,  g„'12-24.J&D 
Detroit  Ft.  Wayne  &  Belle  Isle— 
1st.  g.,  5s,  Apr.  1,  1927. ...  A&O 
D.AN'wes1>-4%8g.'2l,op.'llMAN 
Det.  &  Pontlao— 58  g.,  1922.  F&A 
Cone.  g.  4%s,  1926,opt.  'll.J&D 
Det  &  Port  Huron  Shore  Line— 

1st  g..  5s,  1950 J&J 

Rapid  Ry.  1st  5s,  g.,  1915. ..M&S 
Detroit  A  Lake  St.  Clair  Ry.— 

lstg.  5s,  1920 A&O 

Det.  Rooh.  Romeo  A  Lake  Orion— 

let  sink,  fund  gold  5a,  1920.J  &  D 

Det.  &  Flint  latg.,  5, 1921. F&A 

Detroit  Ypei.  Ann  Arbor  &  Jack.— 

latg.  5s,  1926 F&A 

D.  Y.  A  A.  A.  g.  6,  1917... MAN 

Cone.  g.  6s,  1924 F&A 

Doylestown,  Pa. 
Doylestown  A  Easton  St.  Ry.— 

lstg.  5s,  1941,  op.  1911 JAJ 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
lat  &  coll.  tr.,  g.,  5s,  1930.. M&N 
Easton.  Pa. 
Easton  Consol.  El.  5a,  1949..  MAN 
Easton  Palmer  &  Beth.  St.  Ry.- 
Jst  g.  5a,  Deo.  31,  1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g. 5s,  1932. ...Opt.  A&O 
Erie.  Pa. 
Erie  El.  Motor  g.,  5s,  1941...  A&O 

Evansville,  Ind. 
Evansvllle  El.  lat  g.  4s,  '21.. M&N 

Fort  Wayne,  'nd. 
Ft.  Wa>ne  A  Wabash  Val.  Trac— 

let  con.,  g.,  5s,  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— let, 

g.,  f>e,  1933,  op.  1908  13 J&J 

Galveston,  Te x. 
Galve  ton  Electric  R.  .— 

1st 5s, g  .May  1,1940. op  M&N 
Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry.— 

let  g.,  5e,  June  1, 1920 J&D 

Girardville,  Pa. 
Schuylkill  Trac— let  5s,1943.A&0 

Grand  Rapids,  Mich. 
Grand  Rap.Ry.  -  1st  p.,  58/1 6. J&D 
Or.  Rap.  Gr.Haven&Muek'nRy.- 

lst  g.  5s,  May  1,  1926 J&J 

Greenwich,  Conn. 
Greenwich  Tram.  letg.  5e,'31.J&J 

Hackensack,  N.  J.— 
N.J.  AHudrtOu  Rlv.  Ry.  &  Ferry 

lat.  g.  4*,  1950,  opt M&8 

Hartford,  Conn. 
Hart.  Man.  &  Rock.,  5a,  1924.A&0 
Hartf.  St.  Ry.— 1st  g.  4s,  '30.. M&S 
Hart.  &  Springf.  5b,  g,.  1921. J&J 

Havana,  Cuba— 

Havana  Eleot  —1st  6  a,  1949.  FA  A 

Consol.  g.  5s,  Feb.  1, 1952. FAA 

Hazleton,  Pa. 

Wilkesbarre  &  Hazleton  RR.— 

1st  col.  tr.  g.,  5s,1951....M&Ni6 

HOBOKEN,  N.  J. 

I.  C.  Hob.  &  Pat.  48,  1949. ...M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'l4.J&J 

Con.  M.,  58,  1928 J&J 

Ext.  5b,  1924  M&N 

fatersonRy—  Con.  6s,  g.,'31.J&D 

2d  6b,  Oct.  1.  1914,  Opt  ....A&O 

Honolulu,  Hawaii. 

ionolulu  Rapid  Transit  A  Land— 

let,  g.,  6s,  1927,  opt.  1917.MAN 

Houston,  Tex. 

30US.  El   58, 1925,  op.  1910.. F&A 

Hudson,  N.  Y. 

Albany  A  Hudson  4-5  s,  1943.  MAS 
INDIANAPOLIS,  Ind. 

Indianapolis  Trac  A  Term.  Co.— 
1st  s.  f.  g.  5e,  Jan.  1,  1933..AAO 
Ind'poliB  St.,  gen.  4s,  1933  .J&J 
Citizens'  St.,  con.  5s,  g.,  *33,M AN 

ndlanap.  A  East.  5s,  1927 JAJ 

ndlanapolis  A  CJreen.  Rap.Tran.— 
let  g.,  5e,  Jan.  1,  1929 .J&J 

Indlanap.  A  Northweetern  Trac— 
1st  g.  5s   1923,  opt M&S 

Iud'p.  Shelby  v.  A  Southwestern- 
let  a.  f.  g.  5s,  Jan.  1.  1932...J&J 


Bid. 


§100 


§  92% 
%  97% 

i... 

§... 


102% 
102% 

103 

101% 

101% 

§102 


$100 
§108 

P5% 
$104  H 
Basle 

$102 
4  98 


Aak. 

102 

97%> 
103 


$   98 

§  99% 
$103 

§100 

§106 
§101 


$- 


>109% 
)106 


5- 


§101 
102% 
§101% 

§10178 
§102 


96 


§  96% 


§ 

§101 
$103 

4 

§110 

§  84% 

$112 
S 10678 


§102 
94% 


§ 

§  73% 

$113 

$111 

$104 

$123 

$100 

110 
§  95 

75 


§  98 
$   87% 
§108% 
§100 

$ 


§■ 


104% 

105 

105 

103 

103 

103 


105 

4%9i 

105 

99 
107 

99 

100 
105 

101 

107 
102 

90 
110%) 
107% 


103 


102% 
105 
90 


98 


100 
104 


104%) 

100 

111 

87% 


108 
103 

103 


101 

74 

113* 

106 

127 


97 

85 


98% 
88 


102 

103 

98 

102 


§  Purchaser  also  pays  accrued  interest 


I  Sale  price. 


n  Nominal. 
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Bonds. 


Jackson,  Mich. 
Jaokgon  &  Battle  Creek  Trao.— 

1st  g.  As,  1923,  op.  1913 J&i 

Jackson  Consol.  Traction  - 
Ref.  g.  5s,  May  1,  '34,Opt..M&N 
Jacksonville.  Fla. 
Jacksonville  El  5s,  1927.  op.M&N 

Jersey  City,  N.  J. 
Cons.  Trao.  of  N.  J.,  1st  5s,  '33,  J  &r 
Newark  Passenger  Railway- 
New.  Pass., oons. ,5s,  g.,  1930,  J  &J 
Nor.  Jersey  St.  Ry.  4s,  1948.  M&N 
Pnblio  Service  Corp.  of  N.  J.— 
Trust  certs.,  2%  to  6%,  perpet'l 
Coll.  tr.  5s,  g.  notes,'09  opt.M&N 
Kap.Tr.3t  Ry.,lstM.58,g.,'21,A&< 

Kansas  City,  Mo. 
Central  Eleotrlo  g.  5s,  1914. .MAN 
Grand  Ave.  Cable, 5s,  g.,  1908,  J&J 
K.  C.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  O.  Elev.  Ry.  Co.,4a,g'd.'22..J&J 

G't'd6s.l922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  Ier 
ref.  g.  5s,  1913.  opt. ...M&N  15 
5%,  g  notes,  Dec.  15,  1907, 

optional  1905 J&D 

Met.,CorriganlB8.,5a,July,'16,J&J 

Met.  St.  Ry.,5s,  g.,Sept.,1909,M&S 

Oons.  5s,  g.  May  1,  1910... M&N 

Knoxville,  Tenn. 

Knoxville  Traction  5s,  1938.  A  &(■ 

KOKOMO,  IND. 

Kokomo  Marion  &  (Vest.  Trao.— 

Lrtg.  5s,  July  1,  1933 J&J 

Lexington,  Ky. 
Lexington  Ry.  1st  g.  5s,  1949.. J  &L 

Lima,  O. 

Lima  Eleotrlo  Ry.  *  Light  Co.— 

let  cons.  g..  5s,  Julv  1, 1916.  J&J 

2d  cons.  g.  5s,  Apr.  1 ,  1925 . .  A  &O 

LimaRy.  1st  g.,  5s,  1916... J&D 

Western  Ohio  Ry .— 1st  5s,'21.M&N 

Little  Rock,  Ark. 
Little  Rook  Railwav  &  Eleo.— 
1st  g.  5s,  1933,  op.  1908..    JAJ 
London,  England. 
Underground  Elec.  Rye.  of  Lon- 
don, profit  sharing  5s,  1903.  J&D 
lonq  Island  City,  N.  Y. 
N.  Y.  &  Queens  Co.  4s  g.,  1946.  A&O 
Stein  way  Ry.— 1st  M.  g.  6s,'22.  J&J 

Long  Branch,  N.J. 
Atlantlo  Coast  Eleotrlo  RR.— 

1st,  g.,  5s,  1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coast  El.  Lt— 58,g.,l945.J&D 
L08  ANGELE8,  CAL. 

California  Pacific  5s,  1941 JAJ 

Lob  Ang.  Ry.,5s,g.,1938 A&O 

Lob  Angeles  Paolflo  RR.— 

1st  oonsol.  5s,  1931 A&O 

Los  Angeles  Pao.  Co.  of  Cal.— 

58, 1943 MAS 

Los  Ang.  &  Pasa.— 5s,  g.  1928 .  J  &J 
Los  Ang.  Trac.,  1st 6s,  1915.. M&N 

1st  g.,  5s,  1938 J&O 

Pacific  Eleo.  Ry.,  g.,  5s.,1942.J&  j 

Louisville,  Ky. 
Cent,  t-ass.  Ry.,lst,6s,  1908,  M&N 
Loulsv.  Ry.,con.M.,58,g.,1930,J&J 

2dmtg.  4ka,  1940 M&8 

LotUsv.  City  Ry.,oon.,6s,1909,J&J 

Macon   Ga. 
Macon  Ry.  A  Light  Co.— 
1st  oons.  g.  5s,  1953,  op.,  '08 J  AJ 
Memphis,  Tenn. 
Oltlsens'  St.  RR.  1st  g.  6s,  '16. JAJ 

Meriden,  Conn. 
Merlden  Electric  RR.— 
Mer.  Horse  RR.lst,  5s.1911.AAO 

Gen.  M.,g.  58,  1924 JAJ 

Milwaukee,  Wis. 

■IUw.  CltyttR  lst,58,g.,'08.J&D 
Mil.  El.Ry.  &  Llght^58.,1926F&A 
Mil.  Light,  Heat  &  Traotlon— 

lstg.,  5s,  guar.,  1929,opt    M&N 
W.  Bide  St.  Ry.,lst  M.,58.g.,'09,J  cftJ 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7sg.,  'lO.Opt.  M&N 

2d  6s,  g.,  Nov.  1.1913 M&N 

Con.,  58,  g.,  1919 J&J 

St.  Paul  City— 1st  g.  6s,  '32.A&0 

1st  oons.,68,g.,  1934 A&O 

Cable  oon.,5s,g..  1937 j&.i 

Guar  g.,  5b.  '37 J&J 

Minn.  St.  A  St.  Paul  City- 
Gen,  g.  5s.  1911 j<fej 

Consol.  guar.  g.  5s.  1928  ...A&O 
_       Mobile,  Ala. 
Mobile  Lt.&  RR.— lstg.5s,'37.J&n 

Cons,  g,  5s,  1941 M&S 

Mob.  St.  RR— lBt6s,g..*23.M&N 
Montreal,  Can. 
MontrM  St.  Ry.— Deb.4i«B,'22.F&A 

Montville,  Conn. 
Montville  St.  Ry.-5s,  1920  ..M&N 

Muncie    Ind-— 
Munole  Hartford  A  Ft.  Wayne— 
1st  g.  5b,  1935,  opt.  1925...  JAJ 

Muscatine,  Iowa. 
Citizens*  RyA  L.let  «r.,5s,  17. A&O 

Muskegon,  Mich. 
MuBkegon  Tr*o.  A  Lighting— 
lBt  g.  58,  1931,  op.  1911.. ..M&S 
Nashville,  Tenn. 
Nashville  Railway  &  Light- 
Cons,  g.  5s,  1953  op.  1908.. J&J 
Nashv.  St.  Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920. .J&J 
McGavook  &  Mt.  V.— 
Summer8t.,lBtM.,68,1926,J&J 
2d  series,  6s,  July,  1937. .  .J&J 
Cumber. Eleo.  L.  A  P.  6s, '22. J&J 
New  Bedford.  Mass. 
N.  B.  A  Onset  Ry.  1st  g.5s,  1922.  J  AJ 
Onion  8t.Ry.— Con.5s,g.l914.J&.F 


Bid. 


$  .... 

§  98 
$100 
$109 

$114 

§  75  ^ 

§  60 
$  95 
5108 

$101 
<10l 
$100 
$  92 
$116 

$100 

§100 
;105 
?101 
$100»< 

106 

$  80 
105  \ 


)   95 
\   85 
MOO 
89% 


102 


Ask 


100 


110 

115 
76 

61 
96 


98  '8 

100 

-••■•> 

85 
50 
20 

117 

102 

118k 

111% 

.... 

107% 

112% 


$106 
$111 


$103 
$101 


$105 
$112 

10»V 
$120 
$120 

114 
$112 

103 
$105 


104 
108 

§  98 
$100 

100 


101 

$104 
117 

118 

128 

95 


1061s 


102 
102 
102  h 

93 
120 

100% 

101 

108 

10212 

102 

107is 


106 


100 

100 

101 

91 


102^ 


112H 


U3>* 
106% 


99% 
115 


103i« 
111 

105 

103 


114 


115 
10718 

05 

100 
102 

102 


10H« 

107 

119 

120 
130 
100 

102 


Bonds. 


New  Haven,  Conn. 

Consol.  Ry.  deb.  4s,  1954 J&J 

Deb.  4s,  1955 .J&J 

Cons.,  g.,  3-313-4%  1930 F&A 

N  a.  <&Centrev.,l8t,58,g.'33,M<KS 

NswHav.St.  Ry„lst,5s,g.,'13,M&S 
Edgew.  Dlv.  lst.g.,  5b,1914,JAI) 

Winchester  Ave., 5s,g.,  1912. M&N 
New  Orleans,  La. 

OMial&Claib.— 1st  6s,  1946. .M&N 

N.O.  City  RR.— Gen.  g.4-5s,'43.  J  &J 
N.O.Clty  &Lake,l8t,58,g.'43.J  &.J 
Power-house  g.,  6s,  1917 J&J 

S  O.  &  Car.— 1st  6s,  1906. ...F&A 

2d  68,1907 F&A 

nous,  g.,  5s.  Feb.,  1933 J&J 

Edison  Eleo.  1st  5s,  1929...  J  AJ 

N.  O  Power  House  Co.  5s,  '41.  J&J 

N.  O.  Rva  A  Ll^ht  Co.  - 
Gen.  M,  41*8,  g.,  1935 J&J 

Orleans  RR.  Co.,  let  6s,  1912.  J&J 
2d  6s,  1912 J&J 

St.CharleB  8t.RR.lst  g.  4s,'52.J&J 
Newport  News,  Va. 

Newp't  News  AOldPt.  Ry.&E.Co.- 

lBtg.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&S 

Citizens'  Ry.  Lt.  &  Power  Co.— 

1st  g.,  5s,  guar.,  1940 M&N 

New  York,  N.  Y. 

B  eeoker8t.&F.F.l8tg.48,*50.J&J 

0  «nt.  CroBBtown,  lst,68,1922,M&N 

Carlstopher  &  10th  Street— 
1st,  ext.,  4s,  Oot.  1, 19 18... A&O 

D  ry  Dock  E.  B'way  &  Battery— 

1st,  5s,  gold,  1932 J&D 

<?ert.  lndebt.,  5s,  1914 F&A 

E  <hth Av.,  oert.lndeb..6s,'14,F&A 

4  dSt.  M.  &8t.N.,l8t,6s,'10,Mfch 
?d  M..  Inc.  6b,  Jan.,  1915. ..J&J 

[nt  rborough  R.  T  — 
*%  g.  note  ,May  l.'OS.opt.MAN 

M  un,  El.  )oa.,  4s,  g„  1990..  A&O 
viet.  El.,  1st,  6s,  1908 J&J 

M  itropolitan  Street  Rv.  Co.— 
Berd'g,  g.,  4s,  Apr.i;  2002.  A  A  O 
Gen.  M.  ooll.  tr.,  g.,5s,1997.  F&A 
Bway  A  7th  Ave. 2d,  58,1914  J&J 

Con.  M..  5s, g., 1943 J&D 

tVway  Surf.  RR.,l8t,5s,  '24,  J&J 
Col.A  9thAv.,l8t,g.58,1993,M&S 
Lex.Av.AP.F'y,lBt,58,g.'93,M&8 
34th  St.  Or'at'n,  1st  5e,'96.A&0( 
Metropolitan  Crosstown— 
let  5s,  Apr.  1,  1920 „AAO 

N.Y.&Stamford.— lstg.5s.'3l.A&0 

ieoond  Avenue  1st  5s,  1909.M&N 
Consol.  5s,  gold,  1948 F&A 

8outh  Ferry  1st  58,1919 A&O 

ThlrdAve.  let,  5s,  g., 1937. ...J&J 
1st  oons.  gu.  g.  4b,  2000 J&J 

J8th  &  29th  St.  lstg.5s,1996.A&0 

rwenty-thirdSt.— Deb.  5s,  '06. J&J 

Union  Ry.— 1st, 5s,g.,  1942. ..F&A 
South.Boulev'd— 5s,g.f  1945. J&J 
Tarry.W.P.AMam.5s,g.'28.M&s 
We8tche8.Eleo.,l8t.5s,g..'43,J&J 
Yonkers  Ry.,  1st,  5s,  1946.. A&O 

Norfolk,  Va. 
Norfolk  Railway  &  Ught— 
Norfolk  St.  1st  g.,  58,1944.  J&J 
1st  oons.  g.,  8.  t.v 5s,  1949... M&N 
Norwich,  Conn. 
Norwich  St.— 1st  g.  5s,  1923. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  oonsol.  8.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  oons.  g.  5s,  1931 J&J 

Oak.  Tr.  Co.  con.  g.  6s,  '18. J&J 
Omaha   Neb 
Omaha  &  Council  Bluffs  St.  Ry.— 

1st  consol.  g  5s,  192s J&J 

PEEKSKILL.   N.  Y. 
PeekBklll  Lt.  &  RR.-5s,  '30..AAO 

Peoria,  III. 
Peoria  &  Peldn  Terminal  Ry. — 

lBt  g.  sink,  f'd  58,1930  J&.T 

Ref.  g.  5s.  Feb.  I,  1935. ...A&O 
Philadelphia,  Pa. 
Amer  Rwys.  Co.oonv.  5s,'ll.J&D 
Del.  Co.  Rys.  tr.  otfs.  g.,  4s,'49.  J&J 
Eleo.  A  People's,  48.tr.otfe,'45AAO 
FHirmount  Park  Trans  — 

1st  g.  58,  1912,  op.  1902...  MAS 
ITest.  Man.  &  F.  con.  5b,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry.- 

lBtg.Ss,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3k-4s,  1943.  op.  1913. ...F&A 
Market  Street.  Elev.  Pass.  Ry  — 

Lt.  g,gu.  4s,  May  1,1955. M&N 
People's  Traotlon  Co.— 

P.P.Ry.,  tr.  otfs.,  4s,g.  1943. F&A 

United  Rys.  tr.  otfs.  g.  4s.  '49  JAJ 

West.  Phil.  Pass.— 1st  6s,  '06.  A&O 

2d  5s,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trao.,  let,  5s,  1929.. ..J&J 
(Citizens'  Trao.,  lat,  5s,  1927,  A&O 
Duqneane  Trao.,  1st,  5s,  1930,  J&J 
Fed.Ht.AP.V.,5s,g.,Mayl,'42,J&.l 
Fort  Pitt  Trao.— 1st  5s,  1935.J&D 
MlUvale  Etna  &  Sharpsb.— 

lstg.,58,  1923 M&N 

Monongahela  St.Ry.5B,g.,'28.JAD 
Wilklnsburg  A  E.  Pitts.— 

l8tg.,5a,   1929 M&S 

Mount  Washington  Street  Ry.— 

1  st  &  ooll.  tr.  gu.  g.  5s.  1933  A&O 

PhUa.Co.-See  El  L't.Gas  &  Pow.B 

Pitts.  Alle.  &  M.,gen.M.,5s,'30,A&O 

Pitts.  &  Blr.Tr.,gen.,58,g.,'29,M&N 

B.  K.  A  A.  Tract.  6b,  1931..  MAS 

Brownsville  Ave.  5s,  1926..  F&A 

West  Liberty— 1st  g.,  5b, '30  J&J 

Pitts  A  Charlerol  5e,  1932.. .M&N 


Bid. 

Ask. 

$  97% 

98  \ 

97  »s 

98i« 

^  89 

91 

$117 

..... 

$107 
$107 

$106 



127 

130 

1104 

112 

110 

112 

10^19 

.  m 

100 

103 

'00 

103 

110H 

112 

105 

101 

1011- 



9^s, 

91 

108 

104 

102 

104 

97 

99 



931- 

85 

90 

94 

98 

$117 

121 

$  96 

99 

113 

115 

101 

103 

105 

IO6I3 

1031* 

65 

85 

§931* 

99 

103^ 

104 

106'8 

90 

114 

104 

107 

118 

§108 

110 

H914 

117»B 

/(111) 

115 

51091-2 
4111 

110 

112% 

$102 

103 

6114'- 

115i« 

$105 

108 

118 

95 

$111 

112s 

100 

101 

§110 
$102 

112 

106 

5105 
$105 

108 

103 

4105 

103 

112 

115 

96% 

9714 

$109 

.... 

112 

...... 

II314 

114*. 

I21i2 

V2Z^. 

§  98 

..... 

tioo 

101 

5101 

103 

5100 

102 

103 

104 

84 

86 

10m 

101% 

100 

101 

nt^ 

105 

62H2 

627h 

102is 

103 

103  »fl 

104 

SH'a 

b8>« 

116 

115 

110 

'■<■■', 

■•■■■■ 

113 

1114 

113 

103M 

112»8 



$11114 

$103 

105 

onds 

112 

_  „  . 

115 

11512 

115 

111 

sum 

107i» 

Bonds. 

Pittsburgh,  PA.-(Conoi.— 
Pitt  J.  MoKees.  AConnells.  RR.— 

1st  cons., g.  5s,  Jan.  1,  1931. J&J 
Plttsb.Trao.Co.,  1st,  5s,  1927,  A&O 
lo.  rra.Co.l8t&ool.tr.g.58'50.A&0 
Suburban  Rap.  Tr.  8t.  Ry.— 

1st  g.,  6s,  1913 M&S 

rhe  Seoond  Av.  Tr.  g.  5a,'34.J&D 

United  Traction  5s,  1997 J&J 

West  End  Tr— Cons.  5s,  1938..  J&J 
West  Penn  Rys  Co.— 

lstg.  5s,  Jan.  I.  1931 A&O 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

lstg.  5s,  Dec.  1,  1950 J&D 

Port  Jervis,  N.  Y. 
Port  Jervis  El  L.Pow.GasA  RR.- 

lstg.  5s,  Jan.  1,  1932- J&J 

Portland,  Me. 
Portland  RR.l8t,g.4*fl,1913.M<feN 

1st  cons.,  g.,  3138,1951 J&J 

Port.&  Cape  Eliz.  Ry.— 
1st  M.,  g  ,5s,  Nov.  1,  '15.M&N 

Portland,  Ore. 
PortlandRy  lst.g.,58,'06 '16.J&1 
City  and  Suburban  Ry.— 

Consol.  g.  6s,  8ept.  1,  1916. M&S 

Oonsol.  g.  4s.  1930 J&.n 

Oregon  Water  Power  &  Ry..  Co.— 

1st  g.,  6s,  1932,  opt.  1912. .J&j 
Portland  City  A  Oregon  Ry.— 

1st  g.  6s,  1921,  op.  1911..F15  Aif 
Providence,  R.  I. 
R.  I.  Suburban  1st  g.gn.4s.'50J&.l 
United  Tr.&  El.,  lst,58,g.,'33,M&;- 

Reading,  Pa. 
Reading  Traotlon,  6s,  1933.    J&d 
>  nty  Pass.  Ry.,l8tM.,58,1909,A&(> 
Read.  &  Womels— l8t,58,g.,'25.  JAJ 

Richmond,  Va. 
Rloh.  Pass.  &  Power  Co.— 

1st  oons.  g.  58,  Jan.  1, 1925.J  AJ 
Rloh.Traot.,l8t58,g.,Nov.'25.J&T 

Rochester,  N.  Y. 
Roohester  Ry.oon.5e,g., 1930. A&O 

2d,  5s,  g.,  1933 J&D 

Rooh.  Ry.  &  L.  5s,  1954,  opt.. J&J 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 

1st  g.  5s,  1922,  op.  1907 A&O 

Rockford  &  Freep>rt  1st  g.,  gu. 
58,  1923,  opt.  Feb.  '10. ..MAN 
Sacramento,  Cal. 
8aoramento  Eleo.  Gas  A  Ry. — 
Cons.  5s.  Nov.  1,  1927 M&N 

Saginaw,  Mich. 
Saginaw-Bay  City  Ry.  &  Light- 
Coll,  tr.  g.  5s,  1923,  op M&S 

Saginaw  Val.  Trao.  5b,  1920  F&A 

St.  Joseph,  Mo. 
St.Joseph  Ry.  Light, Heat&  Power 
1st,  g.  58,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4a.  July  1, 1934 J&J 

Baden  &  St.  L,  1st,  5s,g,1913,J  &J 

Ca88Av.&F.Gas.,l8t.58.'12..J&J 

Citizens'  RR.,  1st,  6e,  1907.. J&J 

Jefferson  Ave.,  let 5s,  1905.MAN 

Llndell  Ry.  5s,l8t,g.,1911 .  ..F&A 

Comp.H.&M.Ter.,6s,g.'13  J&J 

Taylor  Ave.,  6b,  g.,  1913  ..J&J 

Missouri  RR.,  1st,  58, 1906..  M&i^ 

St.  L.Cab.(B'wy)58,10op.00M  AN 

8outh.  Eleo.Cons.,6s,19l5..M&N 

Gen.,  g.,  5s,  Apr.  1, 1916. F&A 

Union  Dep.oon., 6s,  g.,1918.J&l> 

St.  L.  &  Sub.,  lst,58,  g.,1921. . .  F&A 

General,  g.  5b,  Apr.  1, 1923  AAO 

St.L.Cab.&W.,lBtM.,68,'14.M&N 

St.L.&Merameo,  6a,  g.,'l«.MA.<" 

St.  Louis  Trans.  Co.  5s.  1924.  A&O 

San  Antonio,  Tex. 

Southern  Light  &  Traction— 

Coll.  tr.  g.  5s,  1949,  opt.....M&8 

San  Francisco,  Cal. 

Cal. St.  Cable  RR.,l8t,5s,g.,'15,J&.i 

Geary  8t.Pk.&0.,l8t,5s,1921.A&0 

S.  F.  Oak.  &  San  Jose  5s,  '33. JAJ 

United  RRs.  of  S.  F.,  4s.  g.,'27A &o 

Ferries  &  Cliff,  6s,  1914. ...M<sr- 

Market  St.,  con.  g.  5s.  '24  ..M&S 

MarketSt.  Cab.,  lst,68,g.,'13,J  <%J 

OmnlbusOable,  l8t,6s,1918.A&0 

Park&CUff  Ho.,  l8t,6s,1913,J&J 

Park  &  Ooeau,  1st,  6a,  1914,  J  &J 

Powell  St.  RR.,  lst,68,1912.MAs 

Sutter  St.  1st,  g  5s,  1918.. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram.  L.  A  P.,  Ltd.— 

1st  g.  5s,  Juae  1,  1929 JAD 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5s,  g.,'52.  J  AJ 

Schenectady,  N.  Y. 
Scheneotady  Rail  way  Co.— 
1st  g.,  413B,  1941  op.  1911. .M&S 

Consol.  g.  4i«8,  1953 M&N 

SCRANTON,  Pa. 

Soranton  Ry.— lat,  5s,  g.,  '32.. J&.) 

Soran.Traot.,  lat,  6a,g..'32,MAN 

Soran.  Suburban,  6a,  190ii.M&N 

Soran.  &Carbou.Tr.,l8t,6s,'2a,J.B.» 

Soran.  &  Pi tt8ton,lat,68,1923,A&0 

Seattle,  Wash. 
leattle  Elecg.,  5b, '30..Opt.F&4 
Seattle  Ry.  Co.,  5s,  1921. Op.  M&N 
Puget  Sound  Electrlo  Ry.— 
1st  ooll.  tr  g.  5s,  1932.Opt.FAA 
Taooma  Ry.  &  Power  Co. — 

let  g.  5a.  1929 AAO 

Puget  Sound  Power  Co.— 

lBt  g.  gu.  5s,  1933 Opt.  J&D 

Sharon,  Pa. 
iharon  &  New  Castle  Ry.— 

1st  g.,  5b,  guar.,  1931 J&J 

Sioux  CiTr,  Iowa. 
•(o.01tyTrao.,l8t,g.58,July*.19J&J 


Bid. 


102 14 

106 

lo2 

108 
115 
115 
112 

§  97 


$100 


$103 
97i4 

$104 

§  97 

$107 

$  87i« 

$103 

$102i2 

S   91 
§111 

130 
105 
105 


78k 
105 

108  S 
105 
101 »» 


§  99 
§  98 

11m 


$  90 
§100 


100 


87 
$103 
$103 
$l027e 
5100 
$104i« 


$100 
$101 

ilia 
J 106 

$11«78 
$10514 
$   99 
$112 

§  94" 


§  87 

11m 

^5 

llll>8 


113 

116»4 

ll-lM 

120S 

102  •* 

HO 

111 

105 


95 

$  99 


§107 
$103 

§101 
(t  16 

§102 
§109 
§109 

410612 
§103 

§  92 

f  99 

§101i« 


Ask. 

102i« 
10*4^ 

lieii 

115" 
100 

101 


103ia 
97ifl 

105 

99 

90 
105 

94 
112 

130k 

ice" 

107" 

Loan 

101 
101 


93 


87H 
104 
103% 
103k 
101 
105 
112k 
113k 
101 
101k 
114 
107 
117 

100 
113k 

U3k 
95 


90 

113k 
45 

89 

■  *■■■ 

116 
115k 


110 


100 


108 
104k 

103 
117 
107 
112 
112 

107  k 


95 
101 
103 

100 


S  Purchaser  alao  pays  accrued  interest. 


J  Saleprioe. 


n  Nominal. 


NOV.,  1905.J 


STREET  RAILWAY  SECURITIES 
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Bonds  and  Stocks. 


Spokane,  Wash. 
Washington  Water  Power  Co.— 
Ooneol.  &  ooU.tr.  g.  5s  '29..  J&J. 
Springfield  111. 
BprfnKlield  Ry.  &  Li<ht  Co.— 
XJoll.  tr.  g.  58,  1933  ..Opt.  J&D 
Syracuse,  N.  Y. 
Syracuse  Rap.Tr.lstg.5B,'46.MAb 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 

Taunton  8t.  Ry.-5s,  1914 J&J 

Taun.  &  Brook.,  1st,  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  El.- 5b,  19^9. ...J&J 

Toledo,  O. 
Tol.Cons.St.Ry.— Cons.,58,'09  J&J 
Tol.  Trao., cons.,  g., 5s,  1909.. J&J 
Toledo  Bowl.  Green  &  Southern— 

1st  g.  5s,  May  1, 1921 M&N 

Tol.  Rvs.&  Light  g.  4s,  1909.. J&J 
foL*  Western  Ry.lstg.  5s,'26.J&J 

Topeka   Kan. 
Topeka  Ry— 5s,  '30,  op.'16..J&J 

Toronto  Can. 
Tor.  Ry.  1st  M.  4%a,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  N.  Bruns.— 5s,  '32.  J&J 
Trenton  St.  Ry.— oon.  g.  5b,'38.J&J 

Trent.  P.  &  H  5s,  1943 .  JsD 

UTICA,  N.  Y. 
Ctdca  &  Mohawk  Valley  Ry.— 

1st  g.,  4%s,  1941 M&S 

UtloaBeltL.lstg.  58,1939. M&N 

2d  g.  5s.  1931 J&J 

Utloa  &  Mo.  lBC  g.  5s,  1910..J&J 
Washington,  D.  C. 
Anacost.  &  Pot.  5b,  1949. ....A&O 
Capital  Tr.  4s,  1906-1920.. ..A&O 
City  &  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St.,  1st  M. ,68,1914.  A&O 

Exten.  g.,  as.  1914 .A&O 

Metropolitan  1st,  g.,  5s, 1925. F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Elec.  g.  4s,  1951  J&D 

Wash.  Alexandria  &  Mi.  Vernon 

1st  g.  5i»,  1955,  opt M&  S 

Waterloo  Iowa. 
Waterloo  &  Cedar  Falls.  R.  T.— 
1st  g.  5s,  1907  to  1922,  op..A&0 

Webb  City   Mo. 
Southwest  Missouri  Eleo.— 
Ref.  &  ext.  g.  5s.  1923 M&S 

Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931... J&J 
Wheel.  Ry.  1st  g.  6b,  1922. .M&S 

Wilkes-Barre,  Pa. 
Wilkes.  &  Wyo.Val.-5s,  '21.. A&O 

Wilmington,  Del. 
Wllm.&  Ches.Trac.g.  58.1918.A&0 

Winnipeg   Canada. 
Winnipeg  El.— 5s,  1935 J&J 

Worcester,  Mass. 
Boston  &  Wore.  St.  Ry.— See  Boston 
Worcester  &  Conn.  Eastern— 

1st  s.  f.  g.  4%s, 1943 J  &  J 

Woro  Con.  St.  4%s,  g,  1920.. M&S 

North  End  5s,  1915 F&A 

Wor  &Clinton,lst,g.,f>8,1919.J&J 
Wor  &  Marlboro  1st,  5b,  1917.A&0 
Wor.  ASouthbridge  let 4138. 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Youngstown,  Ohio. 
Penna.&  Mah.Val  -5s,1922.M&N 

Zanesville,  Ohio. 
fcanesville  Ry.  Light  &  Power— 

1st  cons.  g.  5s,  Oct.  15,  '12.  A  &  O 

STREET  R'V  STOCKS. 

Akron,  O.  Par 

Northern  Ohio  Trao.  &  Light..  100 

Albany,  N.  Y. 

United  Traction 100 

Alton,  III. 
Alton  Granite  <fc  St.  L.  Trao...  100 

Preferred 100 

ANDERSON,  IND. 

Indiana  Union  Traction.... 

Union  Traction  of  Ind 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  &  Eleo 100 

Preferred 100 

Augusta  Ry.  &  Eleotrie  Co 100 

Baltimore,  Md. 
United  Rye.  &  Eleo.  Co.— Com.. 50 
Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass, 

Boston  Elevated  RR... 100 

Boston  Suburban  El.  Cos 

Preferred 

Boston  &  Woroester  Eleo.  Co's 

Preferred 

Mass.  Electric  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 

Nassau  Electric  Co.,  pref 100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred ..100 

_       Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eiec.  &  Trao..  100 
_     Charleston,  S.  C. 
Char. Con.  Ry. Gas  &  Eleo.  Co. . .   60 
Chicago,  ill. 

Aurora  Elgin  &  Chicago 100 

Preferred..  ... 


§106 


§  96 

§107% 
§101 


Bid. 


105 

§101 

§101 
§100J« 

§  91  h 
§  93 
§   88>4 

§  98 

§102 

§  99 

103 

§103 


,102 
§109 
§106 

102 

105 
106 
105 
116 

105 

117% 

100 

103S. 

91% 
§102 


5  99 


101 


§116" 

105 
103 

$108 


§108 
$102 
§100 
J 100 
§104 
§100 
§103 

§103 


27 

138 

40 


25 

31% 
87i* 

90 
94 

10 
25 

40 

t   15 

961s 
108 % 

153i« 


Afck 


109 


109 
103i« 

105 


101H 

103 

101% 

96 
95 

89% 

100 

102i« 

100 
107 
105 


105 
110i« 
108 
105 


109 
l"l6% 

118% 


9m 

102i« 
100 

102 

97% 
111 


105 
109 

110 


105 
101 

27% 
140 

46 

85 

27 
32  4s 
90 

92 
96 

20 
35 


28 
73 
13 
56 
99% 


1114 

240 

75% 
280 

75 

35 

73 


123 

t   21 

32*4 
92% 


97% 
110 

154 
20 
66 
29% 
74 
13% 

5i% 

99% 


243 

75% 
300 


36% 
74 

3 

125 


34 

96 


Stocks. 


Par. 


Chicago    III.— (Ooncl.) 

Chicago  (Jitv  Ry 100 

Chicago  &  Oak  Park  Ry .100 

Preferred 100 

Chicago  Union  Traction 100 

Preferred .100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

■touth  Side  Elevated 100 

West  Chioago  Street  RR 100 

Cincinnati,  O. 
Oln.  Dayton  &  Tol.  Tract.,com.lOO 

Cln.  &  Hamilton.. 100 

Preferred 100 

Jin.  New.  &  Gov.  Lt.  &  Traot..l00 

Preferred 100 

Cincinnati  Street  Ry 50 

Intemrban  Ry.  &  Terminal.... 100 
Ohio  Trao  Hon  — 

Common .-...100 

Preferred 100 

Cleveland,  O. 

Cleveland  Eleotrlo  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trao....  100 

Preferred 100 

Eastern  Ohio  Traction 100 

Lake  Shore  Elec.  vot.  tr.  oertfs.100 
Pref.  voting  tr.  otfe.  (old).. ..100 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  BuckeyeLake  &  Newark.100 

Preferred 100 

Columbus  Delaw'e  &  Marion..  100 

Preferred 100 

Cols.  London  &  Springfield....  100 

Preferred 100 

Columbus  Railway— Common.. 100 

Preferred 100 

Col.  Ry.  &  Light  Co.  ($20  paid)  100 
Dayton,  Ohio- 

City  Railway 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Con  ho  1  Eleo.  ($20  pd)...50 
EastSt.  Louis,  III.— 

East  St.  Louis  &  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 

F  >rt  Wa'ne,  |nd. 
Ft.  Wayne&  Wabash  Val.Trac. 100 

Preferred 100 

Fort  Worth,  Tex.— 

Northern  Texas  Traotion 1 00 

Grand  RAPiD8f  Mich. 

Orand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

tfallfax  Elec.  Tramway  Co 100 

Havana  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

HOBOKEN,  N.  J. 

Jersey  C.Hoboken  &  Paterson.100 

HOLYOKE,  MA88. 
3olyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Electric  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,  Ind. 

ndianapollsStr.  Ry.  Co 100 

Indianapolis  Trao.  &  Terminal.... 

Jersey  City,  N.  J. 
Consolidated  Traction  of  N.  J  .100 

Worth  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 
Sapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Kokomo  Ind. 
Kokouo  Marion  <fe  West  Trao.  100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrlo  Ry.  &  Light 100 

Western  Ohi  >  Ry.  Reots 100 

Little  Rock,  Ark. 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

Louisville,  Ky. 

Louisville  Traotion  Co 100 

Preferred 100 

Milwaukee,  Wis. 
Mil.  Elec.  Ry  &  Light,  pref... 100 

Minneapolis,  Minn. 

rwin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 
Montreal  Street  Ry .50 

Muncie,  Ind. 
Munoi*  Hait.  &  Ft.  Wayne.. ..100 

Muskegon,  Mich. 
Muskegon  Traot.  &  Lighting..  100 
Preferred 100 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 
Preferred 100 


Bid. 


Ask. 


200 

20J 

5% 

6% 

19 

21 

10% 

11% 

41 

44 

3% 

4 

27 

28% 

70 

72 

85 

23 

24 

65 

67 

96^ 

97 

60 

65 

26*4 

26% 

60  *« 

62  H 

114 

115 

4f- '8 

46% 

95 

95% 

146% 

29% 

32 

60 

ib'6 

107% 

83% 

84 

15% 

18 

60 

70 

28 

15'r 

I6I4 

66 

70 

34 

92 

97 

ib"i% 

102' 

m% 

66 

68 

200 

174% 

180 

91 

20 
70 

t   16 

108 


21 
50 


59 

86 

103 

30 

77 


101 
245 

55 
91 

20 

85 

49 
18 

85% 
106  4> 

119 
126 

§121% 

117 
154 


235*8 

43 

75 
100 

49 
91% 


92 

25 
76 

19 

112 


23 

I  57 


62 

89 

107% 

31 

78 


25 

200 

218 

90 

95 

5 
14 

30 

119 

81% 

90 

83 

27 

84 

102 
2t)5 

56 
92 


19% 

86% 
109 

120 
127 

123 

117% 
159 


236 

46% 

80 
102 

49% 
92% 


Stocks. 


Par. 


New  Bedford.Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Htr.Ry.  0 100 

New  Orleans  La.— 

N.-O.  Rvs.  &  Light  Co 100 

Preferred 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry. ..100 
Broadway  &  7th  Ave.,  guar. .  .100 
Central  Cros8town,7  per  cent.  100 
Cent.  Park  North  &  East  Rlv.-lOO 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &  St.  N.  Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  Elev'd  Ry 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co. — 

Sub.  receipts  2d  instal.  pd...lO( 
Ninth  Ave.,  guar.,  6  per  cent. .100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Omana,  Neb. 

Omaha  &  Council  Bluffs 100 

Preferred 10  0 

Philadelphia,  Pa. 

American  Railways  Co ..  ...50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.($20  pd)...50 
Falrmount  Pk.&  Haddington... 50 
Fairmount  Park  Transport' n... 50 
Frankford  &  Southwark  Pass. ..50 

Germantown  Passenger ..50 

Green  &  Coatee  8ts.  ($15  p'd)...50 
Hestonville  M.  &  F.,  common... 50 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phlla.  &  Gray's  Ferry ($25  p'd)500 
Phila  Rapid  Transit  ($20  p'd)  .50 

Philadelphia  Traction 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd).50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger ($30  5-6  p'd) . . .  50 

Union  Traction  ($17%  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traction..... 50 

Citizens'  Traction 50 

Phila. Co.— See  Elec.  &Gas  Stocks. 

Pittsburg*  Birmingham  Tr 50 

Pleasantv  alley 25 

United  Traction,  pref. 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  &  Electric 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

East  Reading  Eleotrlo  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100 

Roch.Rv.&  Light 70%pd.l00 

Preferred 100 

Saginaw,  Mich.— 
Saginaw-Bay  City  Ry.  &  Light.  100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat&  Pow..lOO 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louie  Transit  Co 100 

United  Rys.  of  St.  L.— 

Common  vot.  tr.  otfs 100 

Preferred 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co.. ..100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd. 100 

Savannah,  Ga. 

Savannah  Electric  Co..... 100 

Preferred 100 

Scranton,  Pa.     / 

Soranton  Railway 50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co 100 

Preferred...  100 

Puget  tjound  Eleotrio  Ry 100 

Preferred  100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 

Springfield,  ill. 
Springlield  Ry.  &  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Toledo,  O. 

Toledo  Bowling  Green  &  80 

Toledo  Railways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traotion  Co.... 100 

Washington   Alexandria   & 

Mt.  Vernon 100 

Wash.  Ry.  &  El.  Co.,  com 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotion 100 

Worcester,  Mass. 
Woroester  Rys.  &  Invest.  Co... ^. 00 


Bid.     Ask. 


50 

60 

185% 

38 

38% 

83% 

84 

33 

35 

243 

245 

340 

3«0 

205 

210 

170 

180 

385 

400 

3  5 

415 

50 

70 

211 

212 

165% 

166 

118% 

119 

79% 

78% 

185 

200 

205 

210 

170 

180 

122 

124 

398 

415 

t  13% 

14 

150 

160 

80 

82 

t  52% 

1350 

J153 

171% 

117% 

455 

139 

»155 

tl49 

t  75 

t200 

1...  4 

104 

t  2788 

28 

1100% 

101 

*   3*8 

4 

t 4 

304% 

1300 

1305 

{241 

t  62% 

63 

[352% 

t  49 

50 

t  69 

70 

1  45 

50 

t  27 

28 

t  50 

51 

18 

21% 

99% 

102 

t  80 

t 

157 

1  80 

103 

105 

105 

109 

94 

96 

45 

50 

45 

47% 

88% 

89 

80 

29% 

29% 

81% 

82 

220 

40 

76 

77 

91% 

92 

141 

15 

16 

x90 

91 

32 

45 

*5 

50 

60 

63 

98% 

99 

135 

69% 

71% 

225 



•*■■»■ 

35 

32% 

33 

13S 

14% 

104% 

105 

145 

146% 

35 

40 

42% 

423s 

92% 

93 

35 

50 

83 

84 

§  Purchirer  al-o  pays  accroed  interest. 
paid,     n  .Nominal. 


t  This  price  Is  per  share  not  per  cent,    x  Ex-dividend,    t  Sale  price.    11  Ex-righca.    a  Full  assessment 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  not 
marked  are  flat  prices. 


Bonds. 


COAL 


Bid. 


§• 


103 
120% 
111 
102 

I  99 

) 

103 


65 
105 
102 

74 

73 

i  BO 
$102 

§  981a 
;102S 

4 

84S 
»  9b 


101 

105 
103 

104 


4  99S 

106  S 
103 
104  4 
117s 

107  °8 

103  s 
103*4 
110 
100 
15 


I 

116s 


J. 


IRON    &   STEEL 
BONDS. 

Beech  Creek  Coal  A  Coke  Co.  — 

l8t  8.  f .  ga.  g.  58,1 944,op.'07.  J  &D 

Bethlehem  Steel  Corporation— 

Collat  trust  gold  s.  f.  6s. .1914 

Bethleh.  Steel  Pur.6s, 1998.. Q-F 

Bon  Air  Coal,  2d  series  ,68/28  .J  &  J 

Buffalo  Iron  5s*  1925 A&O 

Buffalo  &  Susq.  Iron  re- 
let g  5s;  1932,  op.  Deo  .'07.J&D 
Olalrton  Steel  g.,  5s, '06  to'13.J&J 
Col.  Fuel  A  Iron— 5e,  a.  f  ..'43.  FAA 

Oonv.  deb.  5s,  1911 F&A 

Trust  Co.  certa 

O.C.A  I.  Dev.5a,Ap.'09(o.off.)  JAJ 
Col.  Fuel  Co.,68,gen.,g.,'19.  MAN 
Gr'd  Rlv.C.&C.K.68,J'ly'19.A&0 
Colorado  Industrial— 1st  g.  gu.  5s 
(oonv  till  190C),8er. A  193-4. F&A 
let  g.  gu  58   (not  oonv.),   1934, 

cpt.,  eer.  B F&A 

Col.&Hook.C.A  1. 1st  g.  5b,*17.J<sJ 
Consol.  Coal  (St.  L.)  6s,  1911. MAS 
Consolidation  Coal  Co.— 

Ref.,  g.,  4Ss,  1934  ...Opt.  MAN 
Continental  Coal  Co.— 

lBt  B.  f.,  g.,  58, 1952,op.  '06.F&A 
Dominion  Coal  Co.,  Ltd  — 

l8t.8.f.,g.,5s,  1940,op  1910.M&N 
Dominion  Ir.  &  S.    5s,  1929.  .J&J 

Fairmont  Coal.  5s,  1931 J&J 

111.  Steel  Co.,  deb.,  5s,  1910. .J  &J 

Non-oonv.  deb.  5b,  1913.. .A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g..  5b,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hooking  O.  &  O.  Co.- 

letg..gu.,8.f.  5s,'51,op.  '06.J&J 

Lack.8teellstg5s'23,opto'06.A&O 

6%g.  notes,  1910,  opt MAS 

Lehigh  Ooal&Nav.-4ss,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

Gen.  M.,  g..  4se,  May,  1924. Q-F 

Funding  4b,  g.,  July  1, 1948..I&J 

Maryland  Steel  Co.,  58.1922,  F&A 

Monong.  Klv.  Coal— 6b,  1949  A&O 

N.Y.  Susg.  &  W.  Coal-6s,1912.M<frR 

N.Y.&  Wllkea-B.  Coal,  68/33.M&N 

Pennsylvania  Coal  &  Coke— 

1st B.f.g.,58,  July  1, 1932.op  J&J 

Cons.  1st  &  ooll.tr.  g.5a,53.MAS 

Penn.  Steel  lat  5s,  1917 MAN 

Consol.  gold  6b,  1925 M&8 

Pittaburgh  Coal  Co.— 

IstB.  f.  g.  5s,  1954,  opt J&J 

Pitta.  Wheel.  &  L.  ErieCoal,  new  4s. 
Pleasant  Val.  Coal  5b,  192s... J&J 
Republic  Iron  &  Steel— 
5a,  g,  coll.  notes  Oct.  1,  '06.. Q-F 
5a,  g.  coll. notes, Oot.  1, '07.. Q-F 
Roohester  A  Pltte.  Coal  A  Iron— 

Purch. -money  g.  5s,  1946.. MAN 
Blosa  Iron  A  S.Co.l8t,6s,1920FAA 

Cons.  4i*8, 1918 AAO 

Somerset  Coal— 5b,  1932,  opt.  F&A 
■unday  Creek  Coal,  g.,6e,'12..  J&D 
Susquehanna  Coal,  6a.  1911... J  A.I 
lenn.  O.  I.  A  RR.— 

Gen.  g.  5b,  July  1, 1951 JAJ 

Tenn.Div.,lBt6e,  Jan.1917.AAO 
Blrm.  Div..  let  oon.,  6b,  '17,  JAJ 
Ala.  Steel  &  Shipbuilding- 
let  (ruar.,  gold,  6b,  1930... J&J  §100 
OahabaC.M.Co.,l8t,6s,'22,JAD    100 
DeBard.O.  AI.Co.,68,1910,FAAl   103s 
Tex. A  Pao.Coal— 1st  6s,l 90S.A&O  4105 
Victor  Fuel— 1st  5s,  g.,  1953.JAD       90 

Union  Steel  Co.  5s,l»52 JAD  4  98s 

D.  8.  Steel  Corp.— 

Coll.  tr.  g.  b.  f.  5b,  1951,  op.  '11. 

Coll.  tr.  g.  b.  f.  5e,  1951,  not  opt 

Coll.B.f  ,g.,2d5s,'63,op.'13.M&N 

Va.  I.  Coal  ACoke  fta.  1949    .MAS 

ELECTRIC    LIGHT,    GAS    & 

POWER  BONDS. 
Atl'ta  Gas  Light,  5a,  *.,  1W47..J  AD 
Bay  City  Gas  lstg.,  5b,  1920..J  ADiftlOO 
Bay  Counties  Power  5s,  1930.M&S    108s 
Bintrha-rton  Gas  5b,  1938...AAOj§  98 
Binsrhamtnn  Lt.  Heat  A  Power— 
let  5e,  July  1, 1942,  opt.'l2.AAO  §  98 

Boston  El.  Lt.— 6b,  1908 MA8  $105 

do  58,1924 MAS  5112S 

Bridgeport  Gas  L.  4s,  1952.  .  .JAJ 
Brooftllne  Gas— 5a,  Aug.l,'13.FAA 
Bkl'nUn.Ga8,l8toon.58,«r,'45MAN 
Deb.  6b,  1909  (oonv.1907)  M&-*. 
Buffalo  City  GaB.g.,56,  1947..  AAO 
Buff  Gen  Elec  Ref  r.,5a,'39.FAA 
Buff.  A  Nlag.  Falls  El.L.  A  Pow.— 

lat  g.,  5a,  1942. FAA 

Burlington  (Vt.)  Gaa  Light  Co.— 

let  g.  gu.  6s,  1955 J&J 

Butte  Electrlo  &  Power— 

lat  sr..  alnk.  fd.,5a.  1906-51.J&D 

Oal.  Gas  &  Elect.  Corp.— 

Sink,  fund  g.  5s,  1933,op...M&S 

Oal.  Cent  Gas  &  EL,  5b,  f31  F&A 

Capital  CltyO.L.Co.g.6s,1907.JAJ 

Chic.  Edison  <!o.,  Deb.  6b JAJ 

lat  ir,  5a,  July,  1926,  op.  *10A AO 
Clnn  EdlaonElec— 5e,  1917..JAD 
OltiEens  Gas  AEleo.  of  Lorain  AEly- 
rla,  O.— lat  g. 5a, '21, op.'ll.JAD 
City  H.AL..KoBtoria.5s,<r..'28. MAS 
Olevalaa*  Eleo.  Illuminating— 
lat)r.,fca,  1937,op.Apr.'10  AAO 


30 
96 

>   99S 
;  99s 

104 
:112 
|  94 
)  95 

lOO 

105 

100 
112 

ills 


Ask. 


121 
113 
104 

102 
100 
103S 

94 


75 

73s 

85 


105 

101 

85 
100 
101 
101S 

107 


Bonds. 


105 

104'e 

99S 


102 

95 

107 


107s 
45 


100 
100 


115 

97 
98 


&112 

§112 
99  S 
91  S 


104 


99 

1104 

11478 

170 

83 

(103 

ilOO 

4101s 

4  95 

98  7e 
106% 
102 
5103 

,1'U 


100 

I  94 

4106 


102 

112" 
103 


110 
b9'8 
99s 

114 
114 

993g 

92 


100 
103 

1118 

100 
J 105 

175" 


105 
102 
103 
100 


104 


4  nrtaaaaer  alao  pays  aoorued  interest. 


104s 
1093e 

101 
96 

lOt 


CJolo.  Springs  L't  A  Power  Co. 

lat,  g.,  5b,  Apr.  1, 1919....  A&O 

OolumbuB  Elec.  6s,  1922 MAN 

JolumbusGas  Co.,l8t,5s,g.'32,JAJ 
^om'wealthElec.  5s.J'e.l943.MA8 
Commonwealth  Power  (Mich.)— 

1st  g.,  5s,  Deo.  1, 1924 J&D 

Jonsol.  Gas  of  -Sale,  6s,  1910. JAJ 

Conaol.  58.1939 JAJ 

Gen.  g.l  SB,  Apr.,  1954.... AAO 

Goldctfs.,4ss,l912,Opt.'07.J&J 

Gold  ctfs.,  4ss, 1913,  op.  '08  J  AJ 
Oonaol.  Gas,  N.J. — 5b, g., 1936. JAJ 
Jonsum.  L.  H.  A  P.  Co.  (Eliz.  N.J.) 

5b,  1938 JAD 

Dayton  Electrlo  Light  Co— 

lstg.  5s,  Mar.  1,  1906-*2l..MA8 
Oenv.  Gas  A  EL— lstg.58.'49M&N 

Prior  Hen  g.  6s,1918,op.'08A&O 

Denver  Consol.  Eleotrio — 
1st  g.,  6s,  1910,  opt.  1900. J&J 
OetroitC'y  Gaa,Pr.l'ng.5e,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt.JAJ 

Detr.Gas,oon.l8t,g.5s,1918FAA 
Detroit  Edison  1st  g.5s,'33....JAJ 
ttdisonEleo.L'tctfs.,8.58,'46.A&0 
Edison  Lt.  &  Pow  (S.F.)  6s,'21Q.-F 
Electrical  Securities  Corp.— 

Coll.  tr.,g.,8.f.5B,  1935,opt..F&A 
Elmlra  Water  Light  &  RR.— 

1st  g.  5s,  Jan.  1,  1949 J&J 

Squit. Gas  (Memphis?  58.1929M&N 
Equitable  Gas  &  Electric,  Utica— 

1st.  g.,  5s,  1942 AAO 

Equit.IlLGas.Phila.,5s,g.l928J&J 
Evansvllle  Gas  A  Eleo.  Light— 

1st «?.,  58,  1932,  Opt.  1912. .J&D 

Ft.  Wayne  Gas,  6b,  1925 J&J 

fJas  A  Elec.  Co.  of  Bergen  Co.— 

Cons.  g.  58,  1949 JAD 

Gen.  5-,  Nov.  1,  1954  MAN 

General  Elec— 3 Ss'42,opt  ..FAN 
e*randRap.Edl80n,58,g,1916.M&A 
9r.Rapld8Gas-L.Oo.l8t58,'15.FA! 
HartfordEl.Lt— 58,op  '05-15. JAD 
Haverhill  G.  8.  Co.letg.5s,'29.JAJ 
Houghton  Co.(Mioh.)Eleo.Light— 

lat  g.  5b,  J  an.  1. 1927,  opt. ...  J  A  J 
Hudson  Co.  Gaa— 5b,  g.,1949.MAN 
Hudson  River  Electrlo  Co.— 

let  g.  gu.  5a.  Deo.  18,  '31. .MAN 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,  gu.,58,  Jan.  2.1944.  F&A. 
Hudson  River  Gas  &  Eleotrio  Co.— 

1st  Ref.  g.  58.  1929 MAN 

Hudson  River  Water  Power  Co.— 

let  g.  a.f.  5b,  1914-1929 MAN 

Imperial  Eleo.  Lt.,  Heat  A  Power 

(St.  Louis*  1st  M.  5s,  1930.  .AAO 
Indiana  &  Miohlgan  Eleo.  Co.  - 

lBtllen  g.  5*,  1935,  opt FAa 

rndlanaNat.AHL,l8t,6B,'08,MAN 
Innlanapolis  Gas  Co.— 

1st  con.,  g.,  5s,  1952 AAO 

Jackson  Gaa,  5b,  g.,  1937 AAO 

Kansas  City  (Mo.  )Gas  5b, '22.  AAO 
Kenosha  Gas  &  Eleotrio  Co— 

lBt  g.  5,  June  1,  1910-1930  JAD 
Kings  Co.  Elect.  Light  A  Power- 
let  gold  5e,  1937 AAO 

Purchase  money  6s,  g.,  1997AAO 

B'klynEdis.  HI.  oonB.4B,'39.JAJ 
Knoxvllle  (Tenn.)  Gas  Co.— 

lat  g.  5b,  1933,  op.  1913.. .A&O 
Laclede  Gas.g.  5b,  May,  1919,  y-F 

Ref.  A  ext.  g.  5b,  1934 A&O 

La  Crosee  Gas  &  Eleotrio  Co.— 

let  &  rerg.  g.5e.'21.  op.'ll.J&D 

Lafayette  Gaa,  6s.  1924 MAN 

ix>okport  (N.  Y.)  Gas  A  Eleo.  Lt.— 

1st  M..  <?.,58.  Feb.  1. 1920.. FAA 
Lofjaneport  A  Wab.  V.,  6b,  '25.  J  AD 
Los  Angeles  Edison  Eleo.  Co.— 

IstAref.g.  58.1922,op.'07  M&S 
I^BAn(felesLt.(^o.,gu.58,'24.A&U 
Louisville  Lighting  Co.— 

1st  g.,  5s,  1953 AAO 

LowellEl.Lt.Cor..lBt.58,g.,'14.JAJ 
Madison  Co.  (N.Y.)  Gas  A  Elec— 

let g.  5e,  Jan.  1,1932,  opt..  JAJ 
Madison  Gas  A  Eleo.g.,68,,26.  AAO 
Madison  River  Power  — 

1st  M.  5s,  1985.  gu.,  opt. ...FAA 
Mankato  Gas  A  Eleo.  L't  Co.— 

let.  g.  5a,  May  1.  1920,opt.M&N 
Memphis  Light  &  Power.— 

Refd'g  g  5b,  July  1, 1930.. J&J 
MIL  Gaa  Light-let  g.  4s,  '27.MAN 
Minn.  Gas— Cone.  6s,  1910-30  MAS 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5s,  Deo.  1, 1934.  JAD 
Mo.  Edison  Eleo.  5e,  g..  1927. FAA 

Mo.  Elec  Lt.,  6b,  1921 Q-M 

Missouri  River  Power  Co.  - 

lBtg.  6b,  1920,  opt'l  1905. MAN 
Monongahela  Light  A  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 JAD 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&coll.tr.g.4S8.'32op.  '12J&J 

Gold  5b,  1933,  op.  1913  ...AAO 
Mun.  Gas.,  Albanv  6s,  1906.. J&J 
Municipal  Gas  &  Eleo. ,  Roohester. 

latM.,g  ,4SJ»,  1942, op.'12.. AAO 
Newark  Gas 6s,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5b.  Deo.  1.  1948.. ..JAD 
New  Haven  Gas  Light — 

Conv.  dab.,   i915  AtO 

N.London  G.&  Elec,g.5e,  '27AAO 
Mew  Mllford  Power  C*.  (Conn.)- 

1  at  a.  f .  g.  6e,  1932 ...F&A 


Bid. 


5100 
106 

J  74 

aoe^e 
5. 


109 
116 
100S 
6IO2I3 

5102S 
§   91 

J108 

101 

95 
§103 

% 

102S 
frlOO 

104 

§1<jO 
110 
124  S 

!)  98 

5 

$102 

103 

106  S 

100 
52 


4100 

102 

95 

97 

91s: 

•  >••■■ 

* 

101 

&102 

104 

$100 

5 

100 

§   97S 
109 

;.  99 
5  9714 
iioo 
4100 

&101S 

§101 
23 


§103 
99 
97 


UOO 

107 

12213 
96^4 

k  98s 
108  s 
105 


\. 


30 

U00 

25 

$101 

105 

{100 
4104 


iiJ 


106 
§  95 


5102 

931* 
§106 

4102s 

4103 

U15S 


101 

101s 
4102 
4100 

4  S9S 
4136 

112 

§175 
106 


4101 


Ask. 


102s 


76 
106% 

100 
IO914 
116S 
101 
103 
103 
94 


97-1 
104 


103s 
101 S 


104 
111 


101 

10T' 

107  >4 
101 


100 
110 

102 

98S 


103 


103s 
26 


103 
102 


9oSj 

100 
109 


35 

103 
30 

103 


100 
110 

97 

102s 


111 

104 

10313 

116S 


103 

ioos 

101 
138 

113 

177 


Bonds. 


F&A 
..Q-M 


N.  York  City- Consolidated    Gas 

Oonv.  deb.  6s,  1909 JAJ 

N.  Y.  Gas  AEleo.  L.  H.  A  P.  Co.- 
lst  g.  5b,  Dec  1,  1948. ...JAD 
Pur.  mon  ool.  tr.  4s,  1949. FAA 
Ed.ELIl.,N.Y.,lst,5s,1910MAS 

1st  oon.  g.  5a,  1995 JAJ 

Mt. Morris  Eleo.  5s,g,  '40.. MAS 
Central  Un.  Gas  5s,  g.,1927.JAJ 
Equitable  Gas  1st  5s,  1932.MAS 
New  Amsterd.  Gas 5s,  1948. J&J 
N.  Y.  &  E.  R.  Gas— Con.  5s,'45  J  AJ 

1st  M.,  gold,  5s,  1944 JAJ 

N.  Y.  &  Westohester  Lighting- 
Gen,  g.  4s,  2004 J&J 

Northern  Un.Gas  5s,  1927.M<teN 
Standard  Gas— lst5s.1930.MAN 

N.  Y.  A  Queens  Eleo.  Lt.  A  Power 
1st  cons,  g,  5b,  Aug.  1,  '30.. FAA 

N.Y.  A  Rich.  Gas,  g.  5s,  1921. M&N 

N.  Y.  Rutherford  A  Sub.  Gas- 
Cons.  6s,  1911 M&S 

Niagara  Falls  Power  5s,  1932.J  &J 

Deb.  g.  conv.  6s,  1910 A&) 

t'anad.  deb.  conv.  g  ,6s, '11.  AAO 

Niagara  Light,  Heat  &  Power  - 
1st  mort.  g.  58,  1922 MAN 

Northern  Cal  .Power  5a,  1932..1&D 

Northern  Westohester  Lighting 
5s,  1955 JAD 

*orth  Hudson  L'tH.  &  P.  Co.  (Ho- 
boken,  N.  J.)— 5s,  1938 A&O 

North  Shore  Eleotrio  Co.— 
1st  g.  5s,  1922  op.  1912. ...A&O 

Northwest'n  Gas  L.&Ooke  (Chic) 
g.,  5a,  Dec.  1,  1928 QM 

Norwloh(Ct.)  Ga8&E.,g.5a,'27JAJ 

Norwich  (N.  Y.)  Gas  A  Elec— 
1st  5s  g.,  1931  MAS 

Oakland  G.L.  A  H.2d  5s.  1916.M  AS 

Ogden  Gas  5s,  1945 M&N 

Ohio  AInd.  Con.  Nat.  A  111.  Gas— 
1st  6s,  1926     JAD 

Omaha  Eleo.  Light  A  Power  - 
1st,  g.,  5s,  1933,  op   1908 

Omaha  Gas  1st  con.. g. 5s, '17.. F&A 

Ontario  Power  Company— 
letg.  5b,  19i3.oii  to '13  . 

Pacific  Gas  Impr.— 48. 1930. 

Pacific  Light  A  Power  Co.— 
lstg.,  5s,  Jane  1,  1943  JAJ 

Paterson  A  Passalo  Gaa  A  Eleo. 
Coneol«r,5s.  1949 MA8 

Pawtucket  Gas  4s,  1932 M&N 

People's  G.L.  A  Coke,  Ohloago— 

1st  con.,  g.,  6b,  1943 AAO 

ChlcG.-L.  A  C.lst,g.,5B,  *37 .  .J&J 
ConBum.Ga8,lBt,g.,5a,1936.JAD 
MutualFuelGasg.,5s,1947.MAN 
Refunding  jrold&B,  1947... MAS 

Peoria  Gas  &  Electrlo  Co.— 
1st  g.  5b,  1923,  op.  1908. ...J&J 

Philadelphia  Company— 

lstool.tr.,g.5s,1949 MAS 

Cona.  mtg.coll.tr.g.58,1951.M&N 

Phlla.  Elec— Tr.ctfs.g.4s,'49..J&J 
5b,  g.,  Tr.  oert.,Apr.l, 1948.  A&O 

Portland  (Ore.)  Gaa  5e,  '51 . .  F&A 

Potomac  Eleotrio  Power  Co— 
lat  g.  5s,  1929,  opt J&D 

Quinoy  (111.)  G.  A  L.  fta,  1929. MAS 

Reno(Nev.)  P.  L.&  W.6b,i'44.J&J 

Rooh.  Gas  &  Elec— 5s,  1912..MAM 
2d  mort..  4Ss,1920,op.l910  J&J 

Rome  (N.  Y.)  Gab  El.  &JP.— 
1st  5s,  g,  1931 JAD 

Rutherford  &  Boiling  Spgs.  Gas— 
1st  68,  1911 M&8 

Saginaw  City  Gas— 5s.  1916  MAN 

St.  Joseph  Gas— 1st, 5b,  1937. J&J 

St.  P.Gaa-L.— Con.ex.,6a,1918.JAJ 

1st,  6b,  1915 JAJ 

Gen.,  g.,  5s,  1944 MAS 

San  Diego  Cona'd  Gas  &  El.— 
let  ref <  5b,  Apr  , '35.  opt...Q-J 

8  an  Franclsoo  Coke  &  Gas- 
Gen.  M.58,  1915,  opt M&N 

Seattle  Lighting  Co.— 
let,  g.,  5b,  1944,  op.  1910. .MAS 

Seattle-Tacoma  Power  — 
lat  6s,  g.,  1925.  Apr.,  1910.J&D 

Somerset  Un.  &  Middlesex  L't'g. 
Gold  5b   1943 J&D 

Suburban  Gas  Co.  of  Phlla.— 
lst8.f.,K.,58,Apr.l'52.op'07AAO 

Superior  Water  Lgt.  A  Power  Co.— 
lat  4a,  May,  1931 

Syraouee  Gas,g.,58,Jan., 1946. JAJ 

Syraouse  Llght'g,  5e,  g.,1951.J  AD 

Trenton  G.  &  Ei.Co.,g.56,'49.MAS 

rroy  Gas,  2d  6s,  1923 FAA 

Consol.  5b,  1939 MAN 

Union  El.  Lt.  A  Pow.  Co.  of  St.  L.- 
lst  g.  5a,  Sept  1,  1932 MAS 

Onion  Light  Heat  &  Power  Co.— 
1st  4b.  May  1, 1906-1918... MAN 

United  Eleotrio  Lt.&  Power,  Bait., 
let,  oonfl.,  g.,  4>«8,  1929.... MAN 

Unit.Eleo.Co.of  N.J. ,4s,  1949.  J  AD 
Jnlted  Eleotrio  SeouritleB  Co.— 
CoU.  Tr.  g.  58,1921  to  1934. F&A 

United  Gae  &  Elec  of  N.  J.— 
let  coll.  tr.  g.  5s,  1922 J&J 

United  Gas  &  El.  (S.  F.)  5s, '32  JAJ 

United  Ilium.  Co.,  New  Haven- 
let  4s,  Feb.  1,1940 F&A 

U.  S.  Eleo.  Lt.  Deb.  6e,  1907.  M&N 
Cert,  of  lndebt.  6s,  1907. ...A&O 

Utioa  Eleo.  Light  A  Power  Co.  - 
lat,  g.,5a,  Jan.  1, 1950 J&J 


Bid. 


168s 

110 
92 

103S 

lies 

4102 
§108 
113 
§111 
§109 
§112 

§  91 

§105 

109 

102  s 
102 

§104 
§103 
§102 
§102  S 


95 

§108 

4  99s 

§101 
§101 


§.... 
108  S 
4  90 

80 

§100 

4101 

§  99 
95 

101<>8 

§105 
4 


123  s 
108S 
108S 
106 

loas 

§  99 

110 
106% 
71% 
100 
4104 

§106 
5  .... 

102 

104 
98 

101 

104 
UOl 
§  98 

114 
$112 
,M01 

J 

81 
§100 
100 
§  75 
§  96 

65 

104S 

101 

108s 
.115 
§114»a 

§102s 

§ 


98 
§  73 

4101s 

§ 


104% 

98 
104 
191 

410» 


Ask. 


111H 

92s 


104 
109 


112 
111 
115 

93 

108 
112 


105 

108 
104 
103 
105 

102s 

100s 

100 
112 

101  ig 

102  s 


90% 

36 

102 
102 


IC8 


llO'g 
109s 


107 

109 

111 
10S 

72 
100S; 


102 
105 

106s 


103 

108 
102 
101 

iirT 
102 

100 


102 
102 

83 

96% 

*■•■■■ 

105  S 


...... 

116 
115 

104S 

100 

99 

74 

103 


105  S 
10« 


1  »%!•  priM. 


n  Nominal. 


Nov.,  1905.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Washington  Gas— A,  6b,  *06-27  J  &J 
B,  6s,  1906-29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
WestoheBt.Light. let  g.  5s,'E  0,J  &  D 
I'N.Y.  Sub.  Gas— 1st,  g.5s.  49.M&8 
Westingh.El.&Mfg.5%  notes,  1907 

Walker  Co  ,  1st  g.  6s.  1916. . J AJ 
Whitney  (The)  Co.  lst&coll.  tr.  6s. 

g.,  1964,  opt.  1914 M&N 

Wilkes  Barre  Gas  &  Eleotrlo  Co.— 

Cons,  g,  5s,  1955.   Opt J&J 

Wllllamspt.Gas— 1st  g.5B,'39.F&A 
Willimantio  Gas  &  Elee.  Lt.  Co. 

1st  5s.  1923,  op.  1913 J&J 

TELEGRAPH&TELEPHONE 

BONDS. 
Albany  Home  Telep  6s,  1927.  J&J 
American  Teleph.  <!fe  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

5  p.  o.  gold  notes,  1907.... M&N 
Amer.Bell  Tele.—  Deb.4s,  '08  J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

Central  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1, 1906-16... J&J 
6s,  g.,  Jan.  1,  1909-1919. ...J&J 
Ohes.&  Pot.Tel.conB.5s,'09-29.J&J 
Com'clal  Cable— 4s,  g,  2397.. ..Q-J 
Cumberland  Teleph.  &  Telegr.— 

lBts'k'gfd.g.5s,  1918 J&J 

Deb.  5s.  Feb.  1,1920 F&A 

Cuyahoga TeleD  5s,  1919 J&J 

Kan.  C.  Home  Telep.  5s,  '23.. J&J 
Klnlooh  Telephone.  6s.  1928. F&A 
Louisville  Home  Telephone— 

1st  g  5s,  July  1. 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 

lstg.  5s,  May  1,  1918 M&N 

Mich.  8tate  Telep.— 58,1924.. F&A 
HewEng.Tel.  &Tel.6s,1906.A&O 

Deb.  5s.  1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

N.  Y.  &  N.  J.  Telep., 5b,  g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.- 

lst  gold  5s.  Feb.  1, 1926.  ..F&A 

Gen.  S'k'g  fd  g.4s,  Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas— 

1st  b.  f.,  gu.,  g.,  5s,  1928...  J &.T 
Kochesier  Te'ep.  1st  g  ,  5s,  1920. 

Gen.  5s.  1933 A&O 

South.  New  Eng.  Telephone— 

lBtg.  5s, Deo.  1,  1948 .J&D 

Toledo  Home  Telep,  5b,  1922.  J&J 
Twin  City  Telephone  Co.— 
lBt  g.  58, 1912,  '14,  '17,  &'26.  J&J 

U.  8.  Teleph.  5s,  1919 J&J 

Western  T.&  T.Col.tr.g.5s.'32.J&J 
Western  Union- 
Collateral  tr.,  cur.,  5s,  1938,  J&J 
Fdg.  &  R.E.M.4%s,g.,1950.M&N 
Mutual  Union  6b,  1911  ....M&N 
Northw'n  gu.  g.  4%s,  1934.. J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5b,'09.J&J 

Oonsol.  5s,  1909 J&J 

Consel.  Water  Co.  of  Utioa— 

lat  g.  5b,  Jam.  1930 J&J 

Contra  Costa  Water,  5b.  1915. J&J 
Denver  Union  Water  5b,  1914J&J 
Haokensaok  Water  Company— 

1st  g.,  4b,  1952,  opt.  1912 J&J 

Indianapolis  Water  Co.— 

2d  g.  5s,  July  1,  1911-1926.  .J&J 
Lack.  Valley  Water  5s,  1927.  .A&O 
LouIbv.  Water  Co., lst,68,1906,A&O 

2d,  5b,  1910 F&A 

Metro  Water  Co.,  Kan.  City.— 

4b,  Jan.,  1919 J&J 

Morris  Aqueduct  4s,  1915 F&A 

N.Hav.Wat  conv.deb.48,'15..J&J 
Oakland  WaterCo.- 5s,  «r'd,'15.J&J 
Omaha  Water  Co.,  5s.,  '46,opt.  J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PaesaloWater  Co..Gn.g.5s,'37.J  &J 
Portland  Water  Co.,  48,1927. F&A 
Racine  (Wis.)  Water  Co.— 

Guar.,  g.,  5b,  1931  M&N 

Bpring  Br'k  Water— 5s,g.,'26.A&0 
Spring  Yal.  Water— 6s,  1906. .M&S 

2d  mtg.  4b,  1917 Q-F 

8d  mtg.,  g..  48. 1906........Q-M 

Ref.  g.  4s,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  col.  tr.  g.  4s,  '48.M&8 
Amer.  Agricultural  Chemical— 

4i<%  notes,  Mar.  1, 1908,  opt... 

Amer.  Cereal  1st  6s,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes. 

4s,  1912 M&8  15 

Amer.  Cot.  Oil,4%s.Nov.,'15,Q-F 
Am. Hide  &Leath.lst  g.68,'19.M&8 
Amer.  Ice  Securities  Co.— 

Deb.  g  68,1925 A&O 

Amer  Malt  6s,  1914 J&D 

Am.8ew.Pipe— l8tB.f.68,1920M&8 
Amer.  Spirits, g.,  6s,  1915.... M&S 
Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  eol.tr.,g.,4».'19.  J  &J 
American  Tobacco  Co. -(New). 

6s,  g.,  Oct.  1, 1944 A&O 

4b,  g„  Aug  1,1951 F&A 

American  Writing  Paper— 

lstg.  5b,  1909-1919 J&J 

Associated  Oil  Co.  5s,1922.F&A 
Augusta  Fact'y  1st  M.  6s,'15.M&N 
AvoyellesCo.l8tg.6B'12,op'04  F&A 
B.&S.  Car  Co.,lst,g.,6s,  1942,  J&J 
Ber«.  &EngleBrew..6s,1921.J&J 
Berlin  Mills  1st  g5s,'06to'31  F&A 
Bos.  &  Mont.— 7b,  *05  to  '07.. M&N 
Boetoa  Steamship  5s,  g.,  '20. A&O 
Boston  Twm.  Co.—  3%s,  1947F&A 
Broadway  Realtv— G  5s,1926M&8 


Bid. 

105 

105 

1203s 
6110% 
4100 
§100% 

§.... 


5- 


§102 
§100 


§  96 

§  9* 
§100% 

§100 

§107  % 

§104% 
§  97 
106 


§106 

5  99 

84 

96 
§109% 

§  90 

1116g 

99% 
100  % 
105  \ 
1053s 
>1C6% 

96 
104*2 


6101% 
§105 
$  99 

118 
§  92 

§• 


83 


106% 
107«>b 


§103 
§103 

§100 
105i« 
102% 

§  94 

§10112 

§105 
}101 


Siui 

§  52 

58 

i>t 

101 

§165 

170 

98 

82 

88 

95 

§108% 

§103 

105 

100 

103 

102  % 

100% 

100 

97J* 

102% 

§ 

§101 


93 

98 


80 
107 

101% 
101  h 
&100 

91ia 


113% 
80 

.  89% 
90% 


§• 


§112 

103 

$100 

U00 


§ii"6% 


Ask. 


105 % 
105% 

120  S, 
1121* 

ioi% 


100 

103 


93 

97 
101 

100  hi 

108 


106 h 
98 

108k 
100% 

85 

96% 


91 


100% 

ib"6*»< 

J1071* 
U07% 


103% 
92 

103% 
108% 
100% 


94 

100 

83% 
102  * 


104 
104 


105 

96 

102% 

110 

102 


103 

100% 
102% 

94 

98% 

96 

82 
107% 
102 
102 


114 

80% 

89% 


100 


103% 

97% 
111% 
112 


Bonds  and  Stocks. 


Sklyn  Ferry  Co.— 5b,  g.,1948.F&A 

BrnN.Y.F'y&l8t6s,Jan.l'll.J&J 
8ush  Terminal  Co.— 

1st  oonv.  g.  4b,  Apr.  1,  '52  A&O 

Cons.  g.  58,1955,  opt.  1915.  J&J 

Butte  &  Boston  68,  1917 A&O 

Oentral  Foundry  Co.— 

Deb.  6e,  1919,  opt.  1901... M&N 
dent.  Hud.  St'boat.— 5s.  1918.M&N 
Central  Leather  5s,  1925  ...  A&O 
CheB.  &  Del.  Canal  let  5b, '16  J&J 
Ohio.  B'd  of  Trade  4s,  1927. .  .J&D 
Ohio.  J  unci.,  col.,  g.,  5s,  1915,  J&J 

Coll.  tr.  ref'd'g  g.  4s.  1940.  A&O 

Ohio.  Pneu.  Tool  5s,  1921 J&J 

Jin.  Chamb.  Com.,  4s,  1908,  J&J 
Oleve.  &  Sand.  Brewing— 6s, g., '48 
Commercial  Bldg.Co.,6B,'07,M&N 
Cons.  Rub.  Tire— Inc.  4s,  'Sl.A&O 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4b.,  Aug.  1.1951.F&A 
Cov.&Cln.Bdg.,l8t,g.,4s.l915.J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s,'27,  op  '08.A&O 
Eagle  APhenix  Mfg.,  6s,  192S.J&J 
Eastern  Steamship  Co— 

1st  M  8.  f.  g.  58, 1927(opt.)M&N 
Erie  &  Western  Transportation— 

Guar.  g.  48,1925,  opt..l910..J&J 
Evansville  Brewing,  6s,  1915. J&J 
Evansville  Cot.Mill— 68.1910.A&O 
Port  St.  Union  Depot,  Detroit  - 

1st  g.  4%8,  Jan..  1941 J&.T 

Gen.  Rub.  debs.  4%s,  g,'15,op.J&J 

Girard  Pt.  Storage,  3^6. '40.  A&O 

Gottlieb  -Bauernschmidt- Straus. 

Brew.  Co.— 1st  3-4b,  1951.M&8 

2d  Income  5s,  1951 M&N 

O-'t  North'n Paper  g.,5s,  1927.J&J 
Havana  Tobacco— 58,  1922.  ..J&D 
aawalianCom.&Sug.,5%s,'16A&0 

5s,  1919 A&O 

aeoker-Jone8-Jewell,68,1922  M&8 
Soboken  Land  Imp.,  5s,  '10,  M&N 
Hostei-Coiumbus  Breweries— 

lstg.,  6s,  1955,  opt J&J 

Huebner-Toledo  Brew  6s,'30.J*J 
Illinois  Tunnel  5s,  1928,opt.,J&D 
Independent  Brewing  6s,'55..J&J 
International  Mnroh.  Marine — 

Col.  tr.  deb..  4%s.  1922,  op.  '07. 
(nternational  Navigation— 

1st  g.  5s,  Feb.  1.1909-1929.  F&A 
[nternat'n'l  Paper— 6s.,  191 8  F&A 

Con.conv.g.  s.  f.  5s,'35,op.'09J&J 

[nternational  Salt  6s,  195 1 

(nternational  Silver,  6s,  1948J&D 
[nternational  Steam  Pump.— 

Conv.  deb.  g.  6s,  '13,  op.  '08.  J&J 
Kansas  City  Stock  Yards  Co.— 

Conv.  5b.  Feb.  1,  1910 F&A 

Kirby  Lumber  Co.— See  Timber 
inickb.  Ioe,  1st,  g.  5s,  1928.  A&O 
Lake  Super'r  Corp.  5s,  1924  .Oot. 
Lanison  S.  Service— 5s,  1922  ... 
Madl8onSq.Gard.,l8t5s,1919M&N 

6B,1919(J.P.M&Co.certfs.).M&N 
Mason.Temp.(Memph.).5s  1910-30 
Metropolitan  Steamship  Co.— 

1st  b.  1 ,  g  ,  5s,  1930 M&N 

Mex.  Int'l  Imp.  Co..  5s,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1,1921 M&N 

Minneapolis  Brew.— 7s,1913.  A&O 
Mortg*ge- Bend  Co.,N.  Y.— 

4s,  1925.  opt.  1915 J&D 

Mt.  Vernon  Cotton  Duck,  1st,  5b.. 

Incomes 

Nat.  Auto.  Weighing  Machine— 

1st,  6s,  June  1, 1933 J&D 

National  Enamel.  &  Stamp.  Co.— 

lstg.  5s,  1906  to  1911 M&8 

Nat.StarohCo.  Deb.5s,  g.  1925.J&J 

Nat.8tar'hMfg.lst,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s.l929.F&A 
NO.  Cot.  Ex., 1st,  5s,  '06..JAJ&O 
N  Y  BlsoultCo.— 6s.  1911...M&S 
S.Y.  DookCo.— lstg.4s,1951.F&A 
S  Y.  &  E.R.Ferry— 5s,  1922.  M&N 
N  Y.  &  Hob.  F.,  58,  May,  1946.  J&D 

Hoboken  Ferry  6s,  1946..  MAN 

N  Y.  &  N.  J  Ferry— 5b.  1946  J&J 
N.  Y.  &  So.  B'klyn  Ferry  &  Steam 

Transp.  1st  5b,  1906 M&N 

Norfolk  Silk  Co.  7b,  1915. ...M&S 

68,1925  M&S 

Oceanic  Steamship  5s..'09-'24. J&J 
Paoitlo  Coast  Co.-G.  5s,1946..J&D 
Pennsylvania  Canal— 68.1910.J&J 
Phlla.  Bourse  1st  5s,  1913.. M&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Messed  Steel  Car  Co.— 

1st,  g.,  notes  5s.  1906  to  'll.F&A 
Provident  Loan  Society— 

4%s  Sept.  I,  1921 M&S 

•iapld  Tran.Ferry— G.,5s/44.M&N 
St.  Clair  Furnaoe  Co  — 

1st  g.  gu  5s.  1910  to  '39  ...  F&A 
St.  Jos.  Stock  Yds,  4%b,  1930.  J&J 
t.  L.  Brew.  Ass'n,  6s,  1914,  J&J. 
St.  Louis  Oar  Co  — 

1st  g.6s,May  21,'23,op.'08.M&N 
S6.  L.  Nat.  Stook  Yds,  4s.  '30.J&J 
8:.  P.  Union  Depot— 6s,  1930. M&N 

Oonaol.  5s,  1944 M&N 

Oon*ol.  4s,  1944 M&N 

St.  Paul  Un.  St'k  Yds— 5a,'  16. A&O 
Securities  Co.  of  N.  Y.— 

4%  consols,  optional  M&S 

8'bley  Mtg.  Co.,  1st,  5s,  1922.  J&J 
Simpson  Securities  Co.— 

Sinking  fund  6s,  1929....J&J15 
SomersetHotel  Tr.  4s,  1921... J&D 
standard  Mill.— lst.g.,  5s,  Nov.'30 
Standard  Rope  &  Twine— 

1st,  g.,  6b,  1946 F&A 

Income  g.  5s.  1946 

8  witt  &  Co.— 5b,  '14,  op.  1910.  J&J 


Bid. 


105 

§  91 

§  97 
(  95 

83 
100 
99% 

§ib'2% 

§107 
§100% 


J   99 
§  99 

*  81" 

81 
§100% 

81% 
108 

U00 

§102% 
§   95 
§  98 

5106 
§   95% 


60% 


§  97% 
79 

104% 
104% 
108 

§102 


90 


§106% 


92% 
109 
94% 
73 
§107% 

103% 

§ 

Ctfs.  b 

§  97% 

44 

Vo-r 
75 

105 

§101 
90 


110 


§. 


8158 


91 


114% 

30 

90 
113 

§  93% 

99 
95 

Basis 
101 
U01% 

100 
90 
125 
109 
100 
§  90 

65 


85 
!9?>0 

83  >4 


2% 
§103  >, 


Ask. 
"57~ 


93% 
101 
100 

830s 
102% 
100 


100% 
79% 


34 

82 
102 

81% 
109 

103 

103 
100 
100 

107 
96 


61 

35 

100 

82 


110 
104 

92Sg 

91  «4 

94 
107 

85 

93% 


95 

74 
108% 

103% 

100 

elow, 
98  H 
45 
95 


106 
103 


23% 
113 

100 


98 

102 
r5 

88 
100 


97«V 

93 
110 
112 
108 

101 
104 

95 

65 
115% 

32 

95 


100% 


4*75% 
l"l4s 
101% 

102 

130" 


92 
75 


95 
1000 
84% 

51 

3 

104 


Stocks. 


Par. 


Swift  Rfg.Tran8.4%B,'06  to  '12.  J&J 
lOth-23dSt.Fer.Co.,lst.58.'19..T&7) 
TMmber  Otf8.,68,g.l906to'12  F&A 
T  trrington  Co..  lstg.  5e,'lh  M&8 
Union  B.  &  P.  1st  g.  5s,'30,op.  J&J 
Union  Ferry  Co.— 58. 1920. .  M&N 
United  Fruit  Co.  deb.  conv.  g.  5s, 

1911,  optional  1903 .M&S 

O.S.Env'eCo.— 6s,g.,Aug.,'18.J&J 

Deb.  g..  5B,  1906-1912 F&A 

O.S.Leath.— S.f.deb.,6s,g.'13.M&N 
a.  8.  Mortgage  *  Trust  Co.— 

Ser.  E  to  N  4s,  1917  to  1922  Var. 
U.  8.  Realty  &  Improvement- 
SB,  g.,1924,  optional J&J 

a.  S.  Red.  &  Ref.  Co.  6b,  19 31. J&J 
D.  8.  8ugar  Ref.lst.g.,  6s,*21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  b.  I.g.5s,  1912,  optA&O 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 

COAL,    IRON    &   STEEL 

STOCKS. 
Alabama  Consol.Coal  &  Iron..  100 

Preferred 100 

American  Coal  Co.  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred .100 

Black  Diamond  Anthracite  Coal.  1 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  do... 5< 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred  trust  certfs 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

y-eorge's  CreeK  Coal. ...... ....100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co.... 100 

Lehigh  Coal  &  Navigation 50 

Trustep  s  Certfs 

Lehigh  &  Wilkesbarre  Coal....  50 

Maryland  Coal,  pref 100 

Massillon  Coal 

ttonongahela  River  Coal 50 

Preferred 50 

Won  tana  Coal  &  Coke 25 

New  Central  Coal ....20 

New  Haven  Iron  &  Steel ...5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Pooahontas  Oollerles  pref 

ttepubllo  Iron  &  Steel 100 

Preferred 100 

SlosB-Shettleld  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron  &  RR.  Co.100 

Texas  &  Paoiflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke .100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal ...50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 


ELECTRIC  &  QAS  STOCKS. 
American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Eleotrlo 100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Light 100 

Canadian  General  Eleotrio 100 

Preferred 100 

Central  Light  &  Power  (S.  F.) ..  .10 
Charlestown  (Mass. )  Gas  &  Elec.  50 

Chicago  Edison  Co... 100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Pieferred 100 

Columbus  Gas  Lt.  &  Heat'gCo.100 

Preferred 100 

ConBol.  Eleo.  LightCo.of  Maine..  10 
Consolidated  Gas  of  Bait  ...  .100 
Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Eleotrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium. Co.  (Boston). 100 

Electric  Co.  of  Amenoa 10 

Electrio  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Eleot.  Lt....lOO 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 1  JO 

General  Electric— nommon...     10O 


Bid. 


\   92 

100 

97 

89% 

94% 

*103 

105 

§  97 

98% 

96 

98 

§ 

§107 

§  99% 

111 

112% 

§  99 

100 

95  »b 

99*8 

100 

1003a 

70 

80 

99 

100% 

70% 

71 

62 

65 

95 

175 

195 

13 

13% 

46% 

47 

27% 

29 

86 
» 

87% 

28 

30 

83% 

85 

t  49 

49% 

t  28»8 

28?8 

64% 

80 

45% 

45% 

89 

96 

15% 

16 

65 

80 

86 

32 

13% 

139a 

66"% 

67 

t    % 

% 

*    % 

% 

76 

80 

116 

21 

70 

70% 

7% 

8 

38 

45 

70 

•■•■*■ 

J135 

80 
t 

85 

113% 

45 

110 

t 

t 

...... 

1  24 

<      3*s 

4 

38 

46 

1   2% 

3% 

64% 

64% 

112 

116 

51 

51% 

102 

105 

15% 

15% 

55% 

56% 

§  85 

90 

25% 

25«>8 

95 

95% 

72% 

73% 

112% 

116 

t   1 

13« 

9178 

92 

75 

80 

1   1 

1% 

1   2 

4 

37  78 

38 

104* 

104'8 

40 

42 

t   5% 

5% 

i  89% 

90 

l|7e 

81 

(130 

131 

104% 

107 

103% 

105 

t  13c 

14c. 

180 

190 

10 

10% 

25 

30 

111 

90 

270 

153% 

154% 

107 

t  3% 

tll7% 

-  van 

160 

165 

105% 

105% 

10» 

117% 

118% 

86 

90 

96 

97 

t   7 

8 

86 

88 

209 

210 

67 

71 

t  95 

105 

t  62% 

x248 

11 

11% 

81 

86% 

300 

125 

127 

t  60 

75 

§230 

2SS 

5S 

ft* 

187% 

188 

Aak. 


iPwekassr  also  pays  acorned  interest,    t  This  price  is  per  share,  not  per  cent.    tSalenrioe.    x  Ex-divldend.    H  Ex-rights,    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[YOL.  LXXXI. 


Stocks. 


Par. 


Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  Gas.. 100 

Kings  Co.  Eleo.  Lt.  A  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co    100 

Lowell  Electric  Light 1 00 

Lowell  Gas 100 

Lynn  Gas  &  Eleotrlo 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos. ...... .100 

Preferred       100 

Michigan  Light  Co.,  pref 

Minneapolis  Gen.  Eleotrlo 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  S.  Francisco..  10 

Narragansett  Electric ...50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison 100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trustoertiflcates 

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

North'n  Westchester  Lighting 

Ohio  Fuel  Supply 25 

O.ATnd.Cons.Nat.AIllum.Gas.lOO 

Pacific  Lighting  Co 10 

Paterson  A Passalo  Gas  A  EL.  100 

Pawtuoket  Gas  Co.  Pref 100 

People's  Gas  Lt.  &  Coke  (Chlo.)lOO 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Eleotrlo  Co.  ($10  paid)... 25 
Pittsb'g  Consolidated  Gas.  pref  .50 

People's  Nat.  Gas  A  Plpe'g  .  25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light.. ..100 

Providence  Gas. 50 

Rhode  Island  Eleo.  Protect 100 

Balem  (Maes.)  Eleotrlo 100 

Salem  (Mass.)  Gas-Light 100 

San  Franolsoo  Gas  A  Eleo 100 

Stookton  Gas  A  Eleotrlc  Co 50 

Syracuse  Lighting  Co ..100 

Preferred 100 

Toledo  Gas  Light  *  Coke  Co..  50 

Toronto  Eleotrlo  Light 100 

Troy  (N.  Y.)  Gas 100 

United  Electric  of  New  JerseylOO 
United  Electric  Seour..  pref...  100 
United  Gas  A  Elec.  of  N.  J 100 

Preferred 100 

United  Gas  A  El. (8.F.  $30  pd.).  100 

United  Gas  Impt.  (Phila.) 50 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  0.)  Gas 20 

West'ghouse  Elec.  A  Mfg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Wllkes-Barre  Gas  A  Eleo 100 

Woonsooket  Eleotrlo 100 

EXCHANGE   SEATS. 


New  York  Stook  Exoh 


Last  Sale 
..$85,000 


N.Y.Consol.Stk.APet.Ex  5"0 

New  York  Produoe  Ex 225 

New  York  Cotton  Exoh...  19,7m) 

New  York  Coffee  Exch....  3.275 

Baltimore  Stook  Exo'ge..  6.2^0 

Boston  8took  Exchange..  30,000 

Ohloago  Board  of  Trade..  3,200 

Chicago  Stock  Exchange..  1,075 

Cleveland  Stook  Exch'nge  4  000 

Minneap.  Cham,  of  Com  .  4,450 

Montreal  Stook  Exchange.  20.0  >0 

New  Orleans  Cotton  Ex..  7,700 

Philadelphia  Stook  Ex.  ..  12.000 

Plttsb'gh  Stock  Exohange  7,100 

Rt.  LouisHtook  Exchange..  5.000 

Washington  Stook  Exch..  10,000 


INSURANCE    STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co.......  25 

Baltimore. 

German 10 

German  American .........25 

Boston. 

American  (Fire  A  Marine) 100 

Boston  Marine ...100 

Conveyanoers'Tltle 100 

Massachusetts  Title 100 

M  eroantlle.Flre  A  Marine(new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  A  Manufacturers'. ..20 

National 100 

Security 100 


Bid.    Ask 


t  68 

x245 

t   49 

14 

t    47k 

108 

50 

40 

193 

95' 

141 


244 

310 

t   35% 

49k 

87  Hi 

§  95ia 

96 
110 

92k 
270 
t   15% 
t  98 
123k 

90 

235 

t  51 


48  k 
111 

bO 

50 
203 
101 
110 
147 
1210 
246 

"357, 
49% 
87% 

10  ) 


182k 
265 
130 
155 

57 

88 

36 


t    37'8 

3 
1    721-2 

70 

97 
104^ 
I  48H. 
1  431* 
t  8% 
t 


t    24 

60 

I    85 

120 

tl02 

1130 

177 

2081* 

84 

I      5 

61 

97 

12:  % 

15612 

168 

23 

114 


t  91 S 
150 
130 
»x60 
170 
180 

t 

39 
95 


475 
190 

3.250 
5,500 


3,100 
1,000 
4,6u0 
5,00b 

7',50r 
12,00( 

4,500 
9,500 


Per 

134 

140 
Per 
16k 


Per 
100 
255 
100 

30 


Per 
88I4 

125 


93 
280 
16k 

lib 

91 


53 


183 
285 
150 
170 
62 
92 


75 
35 


75 

9-< 

1043$ 

"49 

8<* 


65 

90 

135 


200 
215 

84  >, 

64" 
99k 

125 

158 

170 


115 


91% 


60  k 
173 
195 

60 

41 
100 


500 
225 


3,300 
7,500 

3,200 
1,15c 


Stocks. 


Par. 


8,000 

18000 

7,800 

6,0<>0 
12,600 


cent 
140 


shart 

27" 
Htian 


35 
200 
.90 


cent 


150 

90 

130 

100 

100 


Hartford. 

«tna 100 

Connecticut. ...100 

lartford 10( 

National 10( 

Jhce>nix 100 

>team  Boiler 50 

LIFE  INSURANCE. 

jEtna  Indemnity  Co 100 

.(Etna,  Life 100 

(Connecticut  General 100 

Stanford  Life 100 

Travelers* 100 

Louisville. 

German .50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix  .100 

Mobile. 

Factors*  Traders 100 

Stonewall 100 

NEWARK. 

imerioan .....5 

firemen's ......  50 

Newark  Fire 5 

1>rudential  Life 

New  Haven. 
leourity  Insurance  Co...... 40 

New  Orleans. 

Oermania ..1 00 

eubernla 100 

Lafayette 50 

Mechanics'  A  Traders' 100 

Southern 100 

3un  Mutual 100 

Ceutonla 100 

New  York, 

Commonwealth ............ 100 

Continental 100 

Empire  City 100 

German-Alliance 100 

Jerman-Amerlo&n 100 

term  an  la 50 

Greenwich.... 25 

Hanover 50 

Home 100 

Nassau  (Brooklyn);... 50 

Se-w  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

-Jtuyvesant 25 

United  States 25 

Westohester 10 

Williamsburg  City  (Brooklyn).. 50 

Philadelphia. 

Alliance  of  Phlladelp  la 10 

American  Fire 100 

Delaware ...25 

KTre  Association 50 

-"ranklin  Fire 100 

Jlrard  F.AM 100 

'  nsuranoe  Co.  of  N.  A 10 

nsuranoe  Co.  of  State  of  Pa. .  .200 

fefferson 50 

Liumbermec'B 25J 

Mechanics' 25 

Pennsylvania  Fire 100 

Bellanoe 50 

Spring  Garden 50 

Teutonla 100 

Union 20 

United  Firemens 10 

Pittsburgh. 

Ulemannla 50 

Yrmenla 100 

Ben  Franklin 50 

Birmingham.... 50 

City 50 

German 50 

ierman-Amerloan.. ....... 50 

Humboldt 50 

vfonongahela 50 

National 50 

People's 37k 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  A  M 25 

Virginia  State 25 

San  Francisco. 
foreman's  Fund 100 

St.  Louis. 
American  Central 100 

ST.  Paul,  Minn- 
St.  Paul  Fire  &  Marine 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia ....5 

Commercial ..5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-  Amerloan 100 

Metropolitan 50 

National  union 5 

•'eople's 5 

-•otoinac 25 

Biggs 5 


VIARINE    INSUR'CE   SCRIP. 
AUantlo  Mutual    1900 


1901. 

1902. 

1903 

1904. 

1905 


Bid. 

Ask 

Per 

share 

370 

330 

950 

341 

305 

220 

Per 

short 

90 

450 

200 

155 

925 

Per 
105 
100 

Per 
100 
100 
100 
ICO 

Per 


cent. 

110 

105 

share 

102 

102 

105 

105 

share 


Per 
500 
310 
220 
3fc0 
Per 
65 
Per 

205' 

110 

100 

105 

156 

147 

Per 
125 
980 

90 
235 
575 
370 
180 
150 
500 
210 
110 
375 
200 
170 
300 

90 

80 
405 
605 

Per 


{180 
31k 

400  k 
:3-9 
1383 

27 

2Bk 
tllO 

t  eok 
;  35 

!503% 
t   55 
I   55  k 
90 

t"l8k 
Per 
60 
60 
95 
63 


cent. 


76 

65 

110 

50 


410 
share 

share 

130 

220 


135 
170 


cent. 
130 


90 


ahart 
19 


share 

67 

85 
105 

68k 
170 

85 


85 

69 

52 

Per 

67 

S6 
Per 
42 
26 
fer 
337k 
Per 

Per 

208 
Per 
30 
100 
10k 

6k 
73 
26 
4-! 
240 
84 

7i* 

6 
29 

8 


104 

105 
106 
106k 
107  hi 
108k 


27  * 
26k 


30k 


60 

P20 

126' 

95 

75 

60 

share 


share 


share 

share 

273 

share 

share 

33 
115 

11 


30 


8 

6k 
30»« 

8k 


106 

107 

108 

108k 

10'k 

U0>- 


Stocks. 


Par.    Bid. 


MANUFACTURING  STOCKS 

NORTHERN   MILLS.  Par 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

^mory  (N.  H.) 100 

<Vmoskeag  (N.  H.) 1000 

\ndrosoogin  (Me.) 100 

ippleton  (Mass.) 100 

Arkwrlght  Manuf.  Co.  (F.  R.).10f 

Arlington  Mills  (Mass  ) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mills  Co.,Me.,pf .  100 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 

8oston  Manuf.  Co.  (Mass.) 100 

Boston  Belting 100 

«oston  Duck  (Mass.) 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 

Butler  Mill  <N  B.) 100 

Jabot  Manufacturing  Co.  (Me.)  100 

Onaoe  (Fall  River) 100 

C  lloopee  (Mass.)  Old 100 

New  stock 

City  Manufacturing  Co.  (N.B.)IOO 

Coheco  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manuf  actur'g  Co..  100 

Da^ol  Mills  (Fall  River) 100 

D  vight  (Mass.) 500 

E  twards  (Me.) 100 

Everett  (Mass.) 100 

Flnt  Mills  (FaU  River) 100 

Franklin  (Me.) 100 

oiosnold  Mills  (N.  B.)  pref 100 

Granite  (F.  R.) 100 

G  "eat  Falls  (N.  H.) 100 

Grtnnell  Manuf  t'g  Co.  (N.  B.).100 

Hwnllton  (Mass.) 1000 

H  *milton  Woolen  (Mass.) 100 

H»rgraves  Mills  (F.  R.) 100 

H  11  (Me.) 100 

H  miery  (Lowell),  New 100 

Ja  )kson  (N.  H.) 1000 

Ki  lg  Philip  <F.  R.) 100 

Lancaster  Mills  (Mass.)  New..  100 

Liurel  Lake  Mills  (F.  R.) 100 

Lvwrence  (Mass.)  ..............100 

L>ckwood  (Me.) 100 

L  >well  Bleaohery .........100 

L  man  Mills  (Mass.) 100 

M  tnchester  (N.  H.),New 100 

New  preferred ......100 

Manomet  Mills  (N.  B.) 100 

M  tssaohusetts  Cotton. 100 

M«chanlos'  (F.  R.) 100 

M  irohants'  (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

M  ddlesex  (Mass.) 100 

M  inadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) ......  50 

Ntsbua  <N.  H.) 500 

N  »umkeag  (Mass.)  Cotton 100 

New  England  Cotton  Yarn 

Preferred  (new) 100 

Newmarket  (N.  H.) 100 

Oiborn  Mills  (Fall  River) 100 

O  Is  Manuf  act'g  Co.  (Mass.) . .  1000 

Pacific  (Mass.) 1000 

Palrpoint  Corporation  (N.B.)..100 

P*rker  Mills  (F.  R.) 100 

P*pperell(Me.) 100 

P  eroe  Manuf ao'g  Co.  (N.  B.)..100 

P>casset  (Fall  River) 100 

Ponemah  Mills  (Prov.) 100 

Preferred 100 

Potomska  Mills  (N.  B.) 100 

Kioh.  Borden  (tall  River) 100 

8a<amore  (Fall  River) 100 

Samon  Falls  (N.  H.) 300 

S  tenandoa  Cotton  Co.  (Utlca)lOO 

Houle  Mill  (N.  B.) 100 

8  afford  (Fall  River) 100 

rrtoumseh  (Fall  River) 100 

Tiorndlke  (Mass.) 1000 

r-emont  A  8.  (Mass.) 100 

Union  CottonMfg.  (FallRJver)lOO 
U  loa  Steam    A   Mohawk   Valley 

Cotton  Mills 100 

U-noa  A  WiUowvale  Bieaoh'y..lOO 

Wrtmpanoag  (Fal  IRiver) 100 

W^msutta  Mills  (N.  B.) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

York  Co.  (Me.) 750 


SOUTHERN  HILLS 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (B.C.) 100 

Amerloan  Spinning  Co  

Anderson  Cotton  Mills  (S.  O-100 

Arkwright  Mills  (8.  O.) 100 

Augusta  Faotory  (Georgia)....  100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Brandon  Mills  (8.  C.) 100 

Buffalo  Cotton  Mills  (8. 0.) 

Preferred  

Cabarrus  Cotton  Mills  (N.  O.100 
Clearwater  Bl'h&Mfg.  Co.  (8.C. )  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C). 100 

Clinton  Cotton  Mills  (8.  O-...100 

Courtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Phenix  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.(Ga.)  pref.  100 
Exposition  Cotton  Mills  (GaU.lOO 


Per 
301 


90 

125 

2150  1 

2175 

115 

1115k 

118 

90 

137k 

1140 

35 

75 

175 

4105 

117 

20 

'25 

209 

1200  J 

55 


85 

52k 

102k 

9 

10 

87  k 

145 

150 

115 

U20 

155 

1100 

37 

220" 

-*■■■■ 

240 

80 

1020  : 

1030 

125 

115 

95 

102  k 

95 

125 

130 

150 

1151 

129 

660 

675 

19 

55 

30 

35 

50 

52 

625 

125 

128 

40 

125 

125 

89 

97  k 

73 

J  75  k 

72k 

116 

1118 

95 

85 

72  k 

75 

SO 

35 

77 

65 

950 

189 

640 

59 

20 

75 

25 


1900 

11 

2550 

2650 

172 

27"5" 

280k 

170 

125 

95 

•  ••■■ 

107k 

112k 

121 

124 

127 

106 

107k 

95 

103 

160 

165 

97 

75 

80 

120 

1000 

75 

132 

110 

225 
67  k 


55 
905* 


Per 

82 

85 


101 

110 

80 

104 

lbo" 


136k 

6* 
104 
106 

ibo" 

82 

60 

119 


81 
176 


Ask. 


share 


107k 
U7k 

125k 

97  k 

60 

!2'5 

1275 


85 

85 

200 


t8ale  price,    x  Ex-dlv'd.    t  This  prioe  Is  per  share  not  per  oent.    §  Purchaser  also  pays  aoorued  interest.    fl  Ex-rights,    n  Nominal. 
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Stock*. 


Par. 


Oaffney  Mfg.  Co.  (8.  O.) .100 

Granltevllle  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mllle  (8.  O.)..100 

Grendel  Mills  (8.  O.) 100 

Henrietta  Mills  (N.  O.) 100 

King,  John  P.,  Mfg.  Co.  <Ga.).100 
Lancaster  Cotton  Mills  (8.  O.100 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (8.  O...100 

Lockhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  O.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  O.).100 

Oranneburg  Mfg.  Co.  pref 

Orr  Cotton  Mills  (8.0.) 100 

Paoolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (8.C.) 100 

Phillips  ButtorffMfg 100 

Poe,  P.  W.,  Mfg.  Co.  (8.  O-...100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

Trlon  Mfg.  Co.  (Ga.) 100 

Tucapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (8.  O.) 100 

do    preferred 100 

Vlotor  Mfg.  Co.  (8.  O.) 100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manuf  act.  Co— Nashv'le  100 
Whitney  Mfg.  Co.  (8.  C.) 100 


Bid. 


Per 


MINING  STOCKS. 

Aoaoia 1 

Adams  Mining  Co ........10 

Adventure  Consolidated 25 

Alamo 1 

Algoma  Copper  &  Smelting 

Allouez 25 

Amalgamated  Copper 100 

Am.  Gold  Mining  Co.  (St.  L.)....10 
Amer.  Zino.Lead  A  Smelt. ...... 25 

Anaconda  Copper... 25 

Anaconda  (gold) 5 

Arcadian 25 

Arizona  Consolidated 50 

Arnold 25 

AshBed 25 

Atlantie 25 

Baldomero 5 

Bingham  Consol.  Min.  A  Smelt.. 50 

Bonanza  Development  Co 10 

Boston  Consol.   Copper   A   Gold 

Mining  Co.  Ltd.,Reots J61 

Britannia  Mining l 

British  Columbia 5 

Calumet  A  Heola. ............. ..25 

Catherine  Lead  Co..... 10 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  MerourGold 5 

Copper  Range  Consol'd  Co 100 

Oreede  A  CO 1 

Crippie  Creek  Consolidated 1 

Daly- West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead ....100 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawlings l 

Federal  Mining  A  Smelting...  100 

Preferred 100 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated l 

Golden  Cycle 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  8.  &  P 10 

Granlte-Bl-Metallio  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co...  10 

Greene  Gold-Silver  Co ...10 

Guanajuato  Consolidated 5 

Hart  G.  M.  A  L 1 

Homestake  Mining.... 100 

Hope  Mining  Co 10 

Isabella  (new  stook) l 

Isle  Royale  Copper  Mining  Co..25 

Jack  Pot i 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated.... 25 

Mayflower 25 

Michigan 25 

Mitchell 10 

Mohawk 25 

Mollle  Gibson 5 

Moon  Anchor .......1 

National ..25 

Ohio  Tonopah 

O  d  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osoeola 25 

Parrot  Sliver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Plnnaole i 

Portland ."".l 

Prince  Albert ."  i 

Quicksilver  Mining  Oo 100 

Preferred 100 

QtUnoy 25 


155 


105 

ioo" 

'93 


150 

98 

97 


79 


170 
170 
192 
125 
119 

to 

134 
100 
131 
13d 


Ask 

thar< 
68 


100 
106 
200 
101 
110 

96 
161 

95 

94 
200 
100 
103 
116 

97 
104 
150 

175" 

200 

130 


99 
105 

93 
100 
117 


Per 
ll%e 
25o. 
8% 
2o 

"Ufa 

82?8 


8% 

«117% 

13  %o 

4'e 

29  % 

2 

1% 
25% 


30% 
700. 

1458 


8% 
680 

e'31% 


6 
250. 
62e 

73% 

2%o. 

60 

13% 
3%c. 
6?80. 
145 


x  51o 
3% 

x71%0 
2o. 


17% 

8380. 

60o. 

% 

9 

16%0. 

261* 

4% 

7 

488 

"so" 

22  %c. 

27%c. 

26  % 

50 


65 

ios" 

140 
142 


115 
102 


96 
108 
121 


t/iart 
12c. 

40c 
8% 


43 

83i« 
9o. 

9 
120 
13%c 
5 
30 
2% 
l&if 
25% 

2 

31 

75o. 

14% 
1% 
814 
684 
2 

31is 

2 

7 

1-90 

65c 

73* 

3%c. 

7o 

14% 
4c 
7o 


10 
530 

33a 

72c. 
iic 


17% 

8%o 

70c 

°B 

9% 
20c. 
26^ 

5 

9 

4% 

2c. 
82 


4%o. 
33 
10 

1% 
143a 

8ia 
58 
5%0. 

4*40. 


24o. 

178 
304 

2 
111 
26% 

2o. 

1% 
3o. 
c     2c 
2  15 
2%o. 
1 
2 
105 


28%o 
26% 

5380. 

15c 

4%c. 

34 

10% 

1% 

14% 

8»e 

59 

6sjc 

5*1,0. 

3i« 

25o. 

2 
30% 
4 

111% 
27H 
2%o 
178 

3%o 
24c 
220 
2%e 

138 
3 
108 


Stocks. 


Par. 


AND 


Bid. 


Rhode  Island 25 

Rose  Nlool 1 

it.  Joseph  Lead 10 

3anta  Fe  (Gold  A  Copper) 10 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse .......1 

Tamarack 25 

Teoumseh , 25 

Tennessee  Copper    25 

Tonapah  Mi  mux  (Nevada) 1 

Tonapah  Ext.  Mining 1 

rrinlty 25 

Onion  Copper  Co .'. 10 

Onion  Copper,  Land  A  Mining.  .25 
Onited  Copper  Co 100 

Preferred.  100 

Onited  States  Mining 25 

Onited  States  Coal  A  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

White  Knob  (w.  1.) 10 

Preferred  (w.  1.) 

Winona 25 

Wolverine 25 

Work l 

Wyandot 25 

REAL  ESTATE  TRUST 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston) ..  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bld'gTr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston)  10 

Boston  Real  Estate  Tr.(Boet.)1000 
Boston  Stor.  Warehouse  (Boston. 
Bromneld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land... 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co  100 

Chicago  Real  Es.  Trustees(Chio  ). 

City  Associates  (Boston) 500 

City  Raal  Est.  Trustees  (Chicago  ) 

CiaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'tes (Boston).  100 
Congress  8t.  Bldg.  Tr. (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston).  100 
Delta  Building  Trust  (Boston).lOC 
Devonshire  Building  Tr.(Bos.)10O 
Dwelling  House  Assoc.  (Boat.)  1000 

East  Boston  Land  (Boston).... 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)... 100 
Factory  Buildings  Tr.  (Boat.) .  .100 

Fifty  Associates  (Boston) 

Haymarket Trust  (Boston). ...100 
Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball  BuildingTr.  (Boston).  100 
Lovejoys  Wharf  Tr.  (Boston)..  100 

Manhattan  Beaoh  Co 100 

Merchants*  R'l  Es.  Tr.  (Bost.).lOOO 
Municipal  R'l  Es.  Tr.  (Boston).  100 

Nashville  Realty  Co 

Paddock  Trust  (Boston) 100 

Pemberton  BuildingTr.  (Bost.)100 
PostOtBce  Square  Tr.  (Boat.).  100 
Pray  Buildings  Tr.  (Boston)  .100 
Quincy  Market  R.E  Tr.(Bost.).l00 
Real  Estate  Associates  (Boat.).  100 
Real'y  Associates  of  Brooklyn . .  100 

South  Street  Trust  (Boston) 100 

8outh  Terminal  Tr.  (Boston). ..100 
State  Street  Associates  (Boston) . . 
State  Street  Exchange  (Bost.).lOO 
Suffolk  Real  Es.  Tr.  (Boston) .  1000 
Summer  Street  Tr.  (Boston)...  100 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.).-lOO 
Trlmountain  Trust  (Boston)...  100 
Onlversity  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Eatate  Trust . . .  100 
Wtnthrop  Bull  ding  Tr.  (Bost. ) .  1 000 

TELECRAPH&TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer.De  Forest  Wireless  Tel. ..  10 
iinerlcan  Dist.  Teleg.  (N.  Y.)..100 
Amer.Teleg.  A  Cable  (Guar.)..  100 

im.  Teiep.ATeleg.  Co 100 

Sell  Telepnone  of  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Sell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
Cent.  Dist.  Print. T.  AT.(Pitts.)100 
Central  A  80.  Amer.Telegraph.100 
Jhesa.  A  Potomac  Telephone..  100 

Jhloago  Telephone 100 

Sty  A8ub.Tel.(Cin.)(new  stk.).100 

ijommercial  Onion  (Guar.) 25 

Jumberland  Telep.  A  Teleg... .100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

franklin  Telegraph  (Guar.). ..100 
dk>ld  A  Stock  Tele/.  (Guar.)  ...100 

Hudson  River  Telephone 100 

111.  A  Mlaslssippi  Telegraph 50 

Internal.  Ooean  Teleg  <Guar.)100 


Per 

738 

2" 
15-75 

2% 

73a 
20c 

%o 
129 
1334 
33  1 
13% 
5-95 

9 
IV 

3% 
33% 
761 
t53a 
10 
46 
1  6% 
77o. 

138 
10 


80. 

2 


Per 
95 
124 
14 
75 

§ 

6105 
f§815  £?5 

3% 
t  §1210 
114 
90 


Ask 

tharf 
78* 
2%c 
1650 

7s 


lo 
129% 

14>4 

3iM 

14 

6-05 

»% 

IS 

4 
33% 
77 
35  1 
IOS 
4»H> 

6% 

90c. 

78 

158 

10s 

128 
8%o. 
2M 


share 

100 

127 


80 
95 


95 
161 
t§700 
t§590 
t§700 
t§..... 
§102 
§• 


§100 

§ 


6% 
5 
80 


§4000 
80 


110 
110 

i  80 


§104 

9 

+§.— 

§  95 

12 


99 

95 

169 

§100 

aoo" 
§111% 

f§... 

§  95 


1235 


no 

97 
3t« 
100 
165 
800 
625 
850 
495 
105% 

90 
105 

81 

95 

85 
820 
6% 
5s 

95 

95 
4250 

90 

55 

85 
118 


Stocks 


Par 


95 
90 
80 


§104 

t§.... 


Per 

55 

2 

37 

92 


106 
156 
159 
1   60 
t       ... 
1130 
46 
136% 
155 
115 
122% 
t   26 
40 
118% 
78 

t 

47 
120 
87 
80 
120 
79 


14 
1000 
102 

13% 

95 

90 
100 

95 
101% 
105 
171 
107 

75 
103 
115 
950 
105 

85 

95 

48i4 

95* 
102 
55  c. 


950 


cent 

60 
3% 

39 

95 
138% 


157 

'61% 

HO 

140 


138 
160 


29 

49 


53 


90 


125 

81 


Kevstone  Telephone fO 

Preferred  50 

Klnlocb  Telephone 100 

Louisville  Home  Telephone  ..100 
Maroonl  Wireless  Tel.,  Canada    5 

Mexloan  Telegraph 100 

Mexican  Telephone 10 

Miohlgan  State  Telephone 100 

Preferred 100 

Missouri  A  Kan.  Telephone...  100 

Mobile  A  Gulf  Telegraph 100 

Montreal  Telegraph 40 

Sew  England  Telephone 100 

•*.  Y.  A  New  Jersey  Telephone  100 

^.  Y.  A  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pao.  A  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone ...50 

Rooheater  Tele  hone  Co 

-outhern  New  England  Tel 100 

-tonthem  A  Atl  Teleg.  (Guar.). .25 

Toledo  Home  Telephone 100 

0.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 

TITLE.  GUARANTEE  8t  SAFE 
DEPObIT  STOCKS. 

American  Surety 50 

Bond  A  Mortgage  Guarantee..  100 

Casualty  Co.  of  America 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyera'  Mortgage  Co 100 

Louiaville  Title .100 

Maryland  Casualty  Co .  25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  A  Security  Oo 100 

Real  Estate  (Washington) 100 

cihode  Island  Safe  Deposit 100 

Safe  Dep.  A  Trust  Co.  of  Bait..  100 

St  Paul  Title  A  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis....  100 
Title  Insurance  Oo.  of  N.  Y....100 

U.S.  Casualty 100 

U.S.  Fidelity  AGuar.Co.,(Md.). 100 
O.  S.  Title  Guar.  A  Indem'y . . .  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  A  Bronx  Tit.  A  Mtg.  Gu 
MISCELLANEOUS  STOCKS 
A.  Booth  Packing  (JO IOO 

Preferred 100 

Vdams  Express 100 

Alaska  Paokers'  Ass'n 100 

Ubany  Safe  Deposit  A  StoragelOO 
Allls-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  Oo. .  100 

Preferred 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

Amerioan  Brass .........100 

American  Can  Co ........100 

Preferred 100 

American  Car  A  Foundry......  100 

Preferred 100 

Amerioan  Cement  Co ...10 

Amerioan  Chicle  Oo 100 

Preferred ...100 

American  Cotton  Oil 100 

Preferred 100 

Amerioan  Credit  Indemnity. . .  100 

Amerioan  Express......... 100 

Amerioan  Fruit  Product 100 

Preferred 100 

Amerioan  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co 100 

Amerioan  Hardware  Co 100 

Amerioan  Hide  A  Leather 100 

Preferred 100 

American  Hosiery  Co 25 

Amer.  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co 100 

Preferred 100 

American  Nickel 10 

Amerioan  Pneumatic  Service..  .50 

Preferred 50 

Amerioan  Press  Association..  100 
Amerioan  Publishing  (Hartf'd)  .25 
American  Radiator  Co ..100 

Preferred 100 

American  Screw  Co 100 

Amerioan  Sewer  Pipe  Co 100 

Amerioan  Snlpbuildlng 100 

Preferred 100 

Amer.  Smelters  Securities  Co. 

Preferred,  Series  B 100 

Amerioan  Smelting  <s  Refining.  100 

Preferred 100 

vmerioan  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred .100 

Amerioan  8tove  Co 100 

American  Straw  Board  Oo... 

American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co.,  pref 5 

Amerioan  Toaaooo(New) 

Preferred 100 

vmerioan  Type  Founders 100 

Preferred 100 

vmerloan  Window  Glass 110 

Preferred 100 


Bid. 


14 
37% 


69% 

t      31 

235 

'      1% 

30 

91 

75 

140 

164 

11187% 
168 

iO 
125 

80 
In.... 
115 
195 
143 
101 

70% 


13 
90 
93 


192% 
405 
130 
105% 
1   3% 
tl45 
120 
185 

97 

1  57 

105 

75 
167-08 
125 
187 

75 

70 

400 

t  20 

64 
187 
200 
126 
126 

65 
1      4 
177% 

37 
104 
230 

59 'a 
110 

19 

61 

24 


Ask. 


143a 


4% 
250 
1% 

31 

92 

79 
150 
166 
133% 
1^0 

30 
128 

85 

50 
119 
197 


105 
76 


14 
92 
93% 


197% 
420 
140 
106 

4% 
150 


190 

ICO 

58 

110 

78 


135 

192 

90 


25 
65% 
190 


128 

130 

75 


40 
105 
255 


19% 

62 

25 


90 

95% 

t   81 

85 

23% 

25 

80 

85 

112 

116 

1078 

11 

71% 

71% 

40% 

40% 

1C0% 

100% 

678 

7% 

143 

148 

98 

102 

31% 

32% 

94 

100 

177 

225 

232 

116% 

119 

102 

102% 

t      5 

5% 

9% 

9% 

8*8 

9 

96 

6% 

7 

32 

32% 

tl60 

.••-■■ 

27% 

27% 

1738 

18 

40 

41% 

68% 

68  «s 

114 

114% 

5% 

5% 

25% 

25% 

t      1% 

1% 

t     6% 

7 

t    26 

29 

95 

103 

106 

110 

130 

132% 

1141 

117 

32% 

32% 

56% 

57 

104 

105% 

99'8 

100 

1377s 

138 

122% 

122% 

185 

102 

105 

2 

4 

50 

60 

7 

12 

18 

141% 

142 

139 

140 

1      4 

5 

370 

375 

101% 

102 

35 

40 

98 

ICO 

40 

50 

Kan  Ci'y  Home  Telep.Vot.  Tr.lQO 
*  Pujon&eer  also  pays  accrued  Interest,    t  This  price  la  per  ahare,  not  per  cent,    t  8»le  price,  x  Kx-dividend.    H  Ex-rights,    a  Anaoonda  is  now 
quoted  per  cent,    b  Assessment  paid,    e  2d  instalment  paid,    n  Nominal.    I  New  stook. 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxi. 


Stocks. 


Par. 


American  Woolen 100 

Preferred 100 

American  Wringer... .....100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merohante,  1st  pf..l00 

Baltimore  Warehouse  Co 20 

Barney  &  Smitn  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Beatrice  Creamery 100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.) .  100 
Broad  Brook  Co.  (Hartford).... 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterlok  Co 100 

Calif  or' a  Fruit  Canners'  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  A  Chic.  Can.  A  Dock  100 

Canton  Co.  (Baltimore) 100 

Casein  Co.  of  America,  com.  ..100 

Preferred 100 

Case  Loofcwood  A  Bralnard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common .  100 

Preferred ............100 

Central  Foundry 100 

Preferred 100 

Central  Leather .100 

Preferred 100 

Champion  Coated  Paper,  pref.100 

Cheseorough  Manf  'e  Co 100 

Chicago  Auditorium  Ass'n 

Chicago  Brew.  &  Malting 

Preferred 

Chic.  Junot.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobaooo  Warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

City  Investing  Co 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heatin* 100 

Oons'd  Cotton  Du  k  Corp 50 

Preferred  50 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  8torage  Battery.  100 

Contra  Costa  Water 100 

Corn  Products  Co 100 

Preferred 100 

Cramp  Ship  AEng.Bldg.  reots.100 
Orescent  City  Slaughter-House.  50 
Curtice  Brothers  Co 100 

Preferred.. 100 

Delaware  Division  Canal CO 

D.  H.  Holmes  Co.,  Ltd 100 

De  Long  Hook  &  Eje 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Copper 1 

Dominion  Securities  Co 100 

Eagle  lock 25 

Eastman  Kodak  of  N.  J ICO 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electrio  Bd.  &  Share  Co.  pref.100 
Electrio  Lead  Reduction 50 

Preferred 50 

Electric  Vehicle  Co 100 

Preferred 100 

Electro-Pnsumatio  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..  100 

Fairbanks  Co.,  E.  A  T 50o 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cin.)  pref 100 

General  Asphalt,  tr.  etfs 100 

Preferred,  tr.  ctfs loo 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co...  100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauer.- Straus  Brew,100 
Gray  A  Dudley  Co.  (Nashvllle)lOO 
Great  Lakes  Towing 

Preferred 

Guggenheim  Exploration 100 

HaokeuBuck  MeauowaCo 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co    100 

Harbison  A  Walker  Ref 100 

Preferred   100 

Hartford  Carpet 100 

Preferred 100 


Bid. 


423g 
104 


97 
5 
32>« 
108  k 
t  20 
20 
125 
t   27k 


t   36 
140 


170 
113 


100 
t   18 
4k 

14k 
1    10 

55 


65 

93 

3 

75 

140 

132 

15 

68 

5k 
23k 
44'8 
l0*k 
123 
440 
10 
% 
6 


1700 
50 
100 
105 
95 
106 
32k 
8lk 
96k 
k 
60 
f  Ilk 
1    33 
15 
68 
t     5k 
I   38 
6k 
2<>8 


48 

14k 

54k 

25 

19 
137 
115 

t 

149k 
t 

73 

72 
141k 

46k 
11-32 


t  65 
150 
117 

28 

65 
x91k 
t       k 
t 

14 

21 

t       k 

178 

181 

116k 
65 

293 
t   60 


115 

10 

43 

-- 1 
106 

£6 

85 
107k 
118 
160 
125 

8% 
109 

14 


182 

26k 
175 
175 

90 


116 


Ask. 


42k 
104  k 

40 
100 
5k 

33k 


24 
25 


72  k 
92  k 

145" 
(140 
176 
115 

65 

75 
105 


5k 
15k 


62 
99k 
84k 
68 
95 
6 


135 

20 
72 

5k 
25 
45 
105 


480 


Ik 
6\ 
180 
127k 
7-10 
55 


100 


32?8 
82 


«8 

65 

12 

33k 

20 

72 

5% 
39k 

6k 

3 
10 


14k 

56 

35 

22 
140 
120 


152 

'76' 

1$ 
142 
46k 
% 
10 


155 
117k 
35 
75 
93 
k 
Ik 
17 
23 

k 
180 


lib 
75 


50 

110 

70 


12 
44  k 
73 
107 
53 
90 


120 


9 

111 

17 

78 

IPO 

35 


93 
10 
71 
50 


Stock*. 


Par 


Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred 100 

Herrlng-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  A  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf .100 
Hoster-Columbus  Breweries. . .  J  00 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Huebner-Toledo  Brew 

Preferred 

Hutchinson  Sugar  Plantation. .50 

Hydraulio  Press  BricK... 100 

Illinois  Brick  Co.  (New) 

Independent  Brewing 50 

Preferred 50 

Inger^oll  Rand,  pref 100 

International  Banning  Co 100 

Internal'!  Construction  Co.. ..100 
Inter-Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com.100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Sliver 100 

Preferred 100 

International  Steam  Pump....  100 

Preferred 100 

Interstate  Inv.  Tr  .  Ltd. . 100 

Ida  Portland  Cement  Co 25 

Preferred     .  25 

i.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred        100 

Kentucky  Wagon 100 

Keystone  Watchcase  (Com.)..  100 
Knickerbocker  loe  Co.  (Chic).  100 

Preferred.  100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  A  Taylor 100 

Preferred. -^.100 

LorlUard  (P.)  pref 100 

Louisville  Public  Wareh'se  Co.  100 
Loulsv.  Tobacoo  Warehouse...  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Maokey-Nesblt  Dry  Goods  Co..  50 

Madtsou  8q  uare  Garden 1 00 

Waieon  Blanche,  Ltd. 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred   10 

Marin  County  Water  (Cal.)...  100 
Marsden  Co.  (Phlla.) 100 

Pjef  erred 100 

Merganthaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  Oonstruct'n.  pref..  100 
Miami  A  Erie  Canal  Trans...  100 
Mllw.  A  Chic   Breweries  (L't).410 

MlneSecur  ties 5 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoslerSafeCo 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  A  Elev..  100 

Nashville  Woolen  Mills 100 

Nat.  Auto.  Weighing  Machine.     5 

Preferred 5 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 

Preferred 100 

National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

Nat.  Sugar  Refining  pref 100 

New  Haven  Manufacturing Co.  25 
New  Haven  Water  Co... 50 


Bid. 

Ask. 

12 

36 

27 

29 

37 

40 

84 

109 

115 

96 

98 

20 

2 

200 

340 


72% 
5* 
34 
18% 
57«8 
15k 


62  k 
14?8 
40% 
90 
157  k 


13k 

36 

22 

80k 

51 

37 
6 

48 

28 

81 

130 

8 

23 
125 
535 
100 
139 

i.70" 


18k 

15k 

65 

14 
110k 
101k 
130 


1 

:o 

5 


105 
35 

74k 

6 
36k 

ldk 

58  k 

100* 
63  k 
15 
41 


160 
112 

14 

36k 

22  k 

81 

52 

38 


30 

83 

137k 

9 

24 


101 


60 

HBk 
45* 
73 

100 

20 
122k 
2  k 

k 


61 
3k 

i*95k 

30 

43 

13 

k 

"b"16 

150 
107 
150 


65 
165 


90 
35k 
92 
25 
89 
55  k 
115 
9k 


Preferred loo 

N  O.  Water  Supply  Co.,  Ltd  ..100 

New  York  Air  Brake 100 

New  York  Dook  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N    f .  A  Kentucky  Co 100 

Preferred 100 

N    Y.  Transportation  Co   20 

Niles-Bement  Pond,  pref 100 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Jceanlo  Steamship  (Han  Fr.)..100 
Old  Dominion  Steamship 100 


72 
63 

115k 
15k 
86 
25 
75 
63s 
t   21 
48* 
105 
1    25 
108 
•    2b 
'108 
x97 
x89 
51 
161 
25 
72k 
70 
275 
130 
7k 


177 

13^ 

35 

75 

19 

15k 

72 

15 
120 
120 
155 

80 

63 
120k 

46k 

73k 
110 

25 
123 
•z\ 
1, 


33s 

i"97*k 

60 

65 

17 

1 

'7-18 


110 


40 
75 


110 
170 
300 


97k 


5 
118 


100 

95 

40 
100 

33 

97 

55* 
115k 

10 

98 

72k 

64 
116k 

16 

88 

35 

90 


48^ 
107 

lid" 


99 
91k 
63 
16'^ 

267e 

75 

72 
288 
135 

7* 
120 


108 
98 
Ik 

5k 


Stocks. 


Par 


Bid. 


Otis  Elevator  Co 100 

Preferred..... 100 

Pacitio  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pacific  Mall  Steamship 100 

Peck  Stow  A  Wilcox  Co 25 

Pennsylvania  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

PennTrafflo 2k 

Phoenix  Securities 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters'  Comprks  trust  stock.100 

Preferred 100 

■nimpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Pope  M  anaf acturlng 100 

1st  preferred 100 

2d  preferred 100 

Port  Costa  Water 

Portland  Water 100 

?ratt  AOadyCo 100 

Jratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

-•rooter  A  Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats  Co 100 

Preferred. 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Rubber  Goods  Manofact'g  Co.100 

Preferred 100 

Russell  A  Erwin  Manf.  Co 25 

Safety  Car  Heating  A  LlghtinglOO 

st   Louis  Cotton  Comp 100 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 1 00 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  (Flour)  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable. 100 
Stanley  Rule  A  Level  (N.  Brit.). 25 
Stanley  Works,  (New  Britain). .25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg. ..  100 

Preferred loo 

Swift  A  Co 100 

Tenth  A  Twenty-third  St.Ferry  100 
Torrlngton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Construction  Co. 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Roxboard  A  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp— 

(lommou  irust  oertfs  ...  ...    25 

Preferred  trust  oertfs 25 

U.  8.  Cast  Iron  Pipe  A  Foundry.  100 

Preferred 100 

U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  GlasB 100 

U.  8.  Leather  (Old) 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  &  Improv't 100 

U.  8.  Reduction  A  Kenning — 100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

2dpref.(w.  1.) 100 

Unlveisal  Fire  Extinguisher..  100 
Universal  Tobaooo 100 

Preferred 100 

Va.-Carollna  Chemical  Co 100 

Preferred 100 

Vuloan  Detinning  Co .100 

Preferred.    100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbach  Company 100 

Westoott  Express,  pref 100 

Western  Stone  (Chicago) 100 

Westlnghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A  St. Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


60 
107 
152k 
102 
102 
104k 
48% 
47 

t 

i     2 
1108 


2% 
2k 

27  k 

48 
118 


1 

10 

105 

21 

4% 
73 
17 


105 
135 
101 

60k 
100k 
445 
207 
x246 
125 


46 
102 


Abk. 

63~ 
110 

1*09" 
108 
108 
49 


2k 

"3k 

3k 

27  k 

48  k 


13 

Ik 
13    . 

•■•■«■ 

27k 
5k 
77 
18 
68 
106 


lOflk 
37«8 
104 
t   61 
295 


50 

104 
98 


50% 
101 
460 
210 
250 
180 
102 

46k 
105 

10 

10 

57k 
112 

38»8 
106 

63 
310 

60 

60 


129% 
122 

22 

75 
620 
217 

40  k 

30 

120 

8 

33k 
698 
Ik 


97 

48 


28 

99 
171k 
122 
104k 

40 


25 

20 

98 

50 

14k 

81 


140 
26 


115k 


125 
30 

640 

40  k 
40 


8% 
33% 
700 

Ik 
J200 


78 
115 
112 
178 

12% 
106k 

t  76 
t  31k 

38 

95% 

27 

87 
xll8 


14k 
109  k 


91k 
86 
29  k 
6*k 
52 
109 
76k 
6 

% 
2 
32% 
107k 


50 

k 

29k 
ICO 
173 
125 
105 

60 

22 

26 

23 
102 

60 

15k 

82 
125 

"29" 

85 
100 

82 

118 

fll5 

2 

12^8 

107k 

77 
32 
38k 
97 

'89"" 
123 

59 

15k 
114% 
139 

92 

87 

30 

70 

53 
110 

77 
7 
1 
5 

33 
1O8 
110 


t  16 
230 

28k 
110 

37% 
1149 

31k 
1000 
115 


245 


39k 
160 
40 

■*■■«■ 

120 


1  Sale  price,  t  This  price  Is  per  share,  not  per  oent.  U  Ex-nghts.  x  Ex-dlvl'd.  n  Nominal. 


STATE  AND  MUNICIPAL  BONDS. 
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It  is  not  the  custom  in  quoting  munioipal  bonds  to  include  aoorued  interest  in  the  price  given.  Hence  thia  aooruec 
interest  must  in  all  oases  be  added  on.  There  are  a  very  few  instanoes  which  form  exceptions  to  the  rule — that  is  whera 
the  prices  given  are  flat  prices,  the  aoorued  interest  having  been  taken  into  account  in  making  them.  These  are  indioated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  oolumn  "to  net"  indicate  the  basis  on  whioh  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

fa,  July  1, '06,  Class  B..J&J 

4-5b.  J*y  1,'06,  Class  A.J&J 

is,  Jan.  1, '06, Class C.  J&.i 

4b.  Cur'noy,  f  dg,  1920  .J  &J 

Birmingham— 
6s,  Eefond.,  1923...  F&A 
5s,  Improv..l919-20M&S 
5b,  School,  1924 J&< 

Jefson  Co.— 68,1921..  A&O 

6s,  Deo.  1,  1917 J&D 

5b,  July  15. 1920.. ..J&J 
4%s,  sewer,  1931 J&J 

Madison  Co.— 
5s,  1929,  op.  1919... .J&J 

Mobile-  4s-5b,  1 906. ...  J  &J 
5b,  1906  to  1919 , opt.  M<feH 
4%e,Wat.  A  8ew.,'39.J&J 
4s,  Improv.,  1921 . .  .MAS 

Mobile  CO.-88,  Feb,'09 .  F  &A 

6b,  Mar.,  1908 MAS 

58,  June,  1911 J  AD 

Montgomery— 6b.1918.JAJ 

6s,  July  1,  1924 JAJ 

5s,  Jan.  1, 1907 JAJ 

4%e.  Water,  1928...  A&O 
4%b,  July  1, 1944.... JAJ 

Montgom'y  Oo.-5b,'35.  A&O 

Sumter  Co— 
5s  Road,  July  1, '34. JAJ 

ARIZONA 

6s,  F'ndlng,  Jan. ,  1913  .Jan. 
58,  Fdg,  1942,  op.'12..JAJ 
5s.Bldg.,1948,op.'18.J&D 
5s,  Ref.,  '54,  op.*24..J&Ji5 
38,  Fund.  Jan.  15,  '53.. JAJ 
Phoenix  -  5s,  1924,  op.l  919 

to  1923 MAN 

Preseott— 5b,  1947 J&J 

Tucson— 5b.  water,  '50.  JAJ 

ARKANSAS 

Helena— 
Judg  &  refg.58,1924 JAJ 

CALIFORNIA 

4s,  Depot,  Jan.  1, 1912.J  AJ 
Alameda-48,'05to'41.J&D 
Eureka — 4%s,  g.,  July  15, 

1906  to  1944 JAJiB 

Lakeport,  5s,  Jan.  '06  to  '39 

Lob  Angeles    6s,  1906.  J&J 

5b,  Oct.,  1906  to  '10.AAO 

4%b, 1906  to  1935... J&J 

4b.  g.,19C6  to  1939..  JAJ 

3%8.  Water.  '06-41 . .  AAO 

8%s,Hlgh8ch.'09-'21JAD 

Merced  Co. -4b,  '05  to  '16 

Pasadena  School  District— 

41*8, 1906-22 Sept.  15 

Sacramento — 4b  (serial).... 
San  Diego— 4%s,*06-'41  J  &J 
San  Franoisco— 3%a,g,July 
1,  1906  to  1944,  J30&D31 
San  Luis  Obispo— 

5s,  g.,  Deo.  1, 1905  to '40 
Santa  Barbara—  5s,g.,  Son., 

1906  to  1941 .Jan.  10 

4%s,  g.,  1906  to  '43.  FA  A 

8toohton— 4s,'21to'40.M&8 

Stockton  School  Diet.— 

5s,B'ld'g,1906  to  '21.J&J 

CANADA -Me  last 

COLORADO 
4S,  Jan.  1, 1907 

Boulder— 4%s,  1919  ..AAO 

Chaflee  Co.— 
5b,  ref ,  '23,  opt.'13.M&8 

Colorado  Springs— 
5s,  Water,May2,'ll.M&6 
4%b,Nov.  1, 1912.Op.'02 
4s,  Ref  g.,'29  op.  '14.M&S 
4s,Sept.l,'24,op.'14.M&S 

Denver— 5s,Fund.,'19  Aa  O 
5b,  Refdg.,  1919. ..A&O. 
4%a,8ch.,'17op.*07.J&D 
48,  Nov.  1, 1908. ...MAN 

Garfield  Co.— 
5s,  Ret,  '22,  op.'12  A&O 

Grand  Juno.-6B'07-12.MAN 

Gunnison  Co.— 
48,1919  op.  1909... .AAO 

Manltou—  5s,'29  op.l4MAN 

Montrose  Co.— 
5b,  Ref.  '22  op.  '12.. F&A 

Prowers  Co.  5s,  Jan.'12'22 

Pueblo— 6s,  1906 JAD 

6s,  Water,  June,  1914 

4%s,  Ref .,  '17  op.  '07.MA8 

Rio  Grande  Co— 
5b,  1919  op.  1909... FAA 
4s,  1919  op.  1909... FAA 

Teller  Co.  Sch.  Dlst.  No.  1— 
6s,  ref.,  1920  op.'lO.M&N 

Trinldad-5s,'14op.  '04AAO 

CONNECTICUT 

3s,Warloan,Oct.l910.A&O 

Bridgeport— 5b.  1908.  .J&J 

4%s  C'rt  H.,  J'ly  '18  .J&J 

is,  Corp.,  July  1919.  J&J 

Bristol— 4a,  Sch.,  1906.J&J 

ta.F-nd'g.July  1,'27.J&J 

Danbury— 4a,'06  to'12.  JAJ 

Bast  Hartford—  is.'24  AAO 


Bid. 


*  101 

*  101 

*  100% 
107 

b  5% 
b  5% 
102 
116 
114 
107 
102 


100 
4-40   to 
-    100 

*  101 

*  108 

*  111 

*  106 


104 


112i« 


1041* 


Ask 


102% 
102% 
101 
109 

4%% 
4%% 

105 

120 

117 

110 

104 


450 

i02" 
110 
112 
108 


105 


1131* 


To 

Net 


435 


113*4 


106 


oolumn 


103 


115 
101 


100 


100 
106 

ibo" 


this  p 


102 


104% 
107 
113 
122% 


102% 
100 


4% 
4% 
4% 
4% 

4% 

4-20 


4-25 
4-25 
426 


4-40 
450 

440 


4'55 


310 
4 

410 
4-25 
3  50 
350 
350 
3  50 
3-60 
380 
375 

4 
4 
4 

3-40 

450 

too 

4 
4 

4 
age 


3-5t 

4 

4-30 

3  75 
375 
375 

375 
370 
3  70 

3-8(- 
3-7F 

4-25 
6 

5'5( 
4-5f 


4-2f 
i-2f 
42f 

4 


4-50 
5 


345 
345 
3'45 


3*60 


Bonds. 


Snfleld—  4s,  1920 MAN 

3%b,  g.  Park,  1926...  FAA 

Greenwich— 4s,  1913 

aartf  ord— 4b,'18  op.*08  J  AJ 
4s,  g.,  FM'ng,  1918.. JAJ 
3%s,  ..Jan.  1, 19S8.JAJ 
3%s,  g.,  July  1, 1954  JiJ 
8s,  T'n  (untax.)  1909.J AJ 

Hartford  School  Districts— 

4s,  Arsenal,  1917 JAD 

4s,  2d  North,  1924... JAJ 

4b,  South,  1925 

3%s,  South,  1931... MAN 

Vferlden— 4s,'06  to'lOM&N 

yferiden  (Town)— 
3%s,  1915  to  1924.. M&N 

tflddletown— 4b,  1915.  J&J 
3%*,  1921 J&J 

*ew  Britain— 4b,  1908.J&J 

4s,  July  1,1927 F&A 

3%j8,  Refd'g,  1924... JAJ 

^ew  Britain  (Town)— 
3%s,8oh.,'29op.'14.F&A 

lewHaven-  4s,  191 9..  JAJ 

4b,  Bohool,  1928 FAA 

4s.  Sewer  1910-*25..A&O 
4s,  Sohool  1909-'20..F&A 
3%s,  Oot.  1906  '24..A&0 

>Iew  Haven  (Town)— 

4s,  Park July  1, 1939 

3i«8,  RR.  1910  '29... J&J 
N  sw  London— 4s,  1924  J  &D 

34b,  Sewer,  1911 J&J 

N  n-walk— 4s.g.May'35  J&:> 

3%s,  Fund.,  1918...  A&O 

3%?s.  1919  to  1929... J&J 

Orange—  5a,g., Fg.,*25  J&J 

Stamford,  4b,  1914. ..M&N 

3%58,  Mar.  1, 1921... M&8 

ifaterbury— 
48.  Soh.  1927  to  1946.  J&J 
3%s,  1906  to  1914....  J&J 

*  tllimantio—  4s,  1924.A&0 

Vindham— 4s,  1925...  A&O 

DELAWARE 

68,  Sohool,  July,  1906. July 
3%s,  Hosp.,'15  op.  '06. J&J 

3s,  June  1, 1907 J&D 

New  Castle  Co.— 
4b,  Ref  d'g,Deo.,'10  to  '24 
3%58, 1914  to  1920.... J&J 
Sassex  Co.-48,'06to'22J&J 
Wilmington— 6s,'06  '08J&J 
4%8,St.&sew.,1922.A&0 
4s,  S.AS.,O0t.,1925.A&O 

0I8T.  OF  COLUMBIA 
3-65B  "Fnd.,"cur.,'24.F&A 

FLORIDA 

Ouval  Co.— 6a,  1932. ..JAJ 
5%s,  1932  op. '12... MAN 

«.  Augustine— 58,  '27.M  AN 

I'ampa— 6s,  g.,  1921... J&J 

5  a  ,g.  ,R. ,  J  unel ,  1929 .  J  AD 

FOREIQN  GOVT'S 

British- 
War  loan,  2*48, 1910.  Q. -J 
Cons.  2%58.op.'23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6s  of  1896 

5b,  g.,  1944,  op  '11. MAS 

French  3s,  perpetual... Q-J 

German— 8%a,  opt A-O 

3*38  perpetual J&J 

3s J&J 

Hawaii,  Territory  of— 
4%a,Imp.,'20,op.'10.J&J 

Jax>anese  Gov't  5s J-D 

6a,*,Ap.,'llop.'07.A&Or, 

6s,  *,  Oot.  5,  1911.  opt. 

Apr.  5,'07(2daer.)A-O5 

6a.  June  1,  1912 opt. 

4%8,  £,'25  op.'lO.F&Aif 
4%3,    £,  1925  op.   19^0 

(2d  series) J*Jio 

4B,*,'54  op.'09.  J30&D3L 

Philippine  Islands— 
48,g,L.Pur.,'34,op.'14Q-F 
4s,  P.  W'B  &  imt..'35  Q-M 

Ru8.4s,g.,gu.'57  op.'16  J&.i 

4b  of  1902 Opt.  Q-M 

5b,  May,  1909 M&N 

Swedish  RR.  4-3%b,'20.F-A 

Switzerland  4s,  opt'l...J-t 

U.  8.  of  Brazil— 
5s  of  1 903,  op.  1906.M&N 

United  States  of  Mexioo— 
5b,*.,  Refd'g,  '44.Q.-Jan. 
Se.oon.  sil.  l'n  of  '94.  A&O 

4a,  g.,  1954 J&D 

8s,  Internal  loan 

CITY  AND  STATE 
BOND8 
Amsterdam  4s,  opt'l...J-D 
lugsburg  4b,  op.  1906.  A&O 
Beri'n  3  %s,opt.  after  '09  J-J 
Cologne  4b,  opt'l,  1905.A-O 
Oopenhagen  4s  of  '01  .M&N 

3%s J  A. 

Frankfort  3%eof  1901M&h 

Hamburg  4b,  yearly  from 

1906,  optional  1909..  J- J 

8s  of  1902 MAS 


Bid. 

102 

99 
101 
101 

102% 

101% 

102% 

97 

102 
103 
103 
98 
100 


102 

99 
100% 
106 

99 

98 
104% 
107% 
104% 
103% 
100 

no 

100 
106 

99 
109 

99 

99 
104 
102 

99 

109 
99 
102 


Ask. 


100 


105-30 


118 


97 

88% 
103% 
102 
*105*e 

99 
100 
101% 

89 


99% 

99% 

98 
98 
91% 

91% 
91 

109 

10938 

"92" 

103 
100 


98% 

102  \ 

48% 
94% 
31 


102 

101% 
99% 

101 

101 
96% 
92% 


it 

Nei 


350 


98 

89 
104% 
103 
105% 
100 
100% 
101 

89% 


100% 
99% 

9S% 
P8% 
91% 

92 
91% 


92% 
105 
101 


99  v 

103 

49% 

'32" 


103 
102 
100% 
102 
102 
97% 


102%    103 

87         88    1 


38,. 


3-60 


3-7f 
375 
3-75 

3  7? 
3-7." 
3-95 

3'7f 
3-7* 
3  75 


5  00 
5  00 

4-75 
450 


3-25 


Bonds. 


Havana— let  6s,  1939.. Q-J 
2d  68 Q-J 

Munich— 4s,  opt 1911 

-(tookholm  4b,  1941..F-A15 
?lenna4B,g.1opt.l910.A&O 
Baden  (Gr.  Duo'y)  48.1909 

Bavaria  4s M&N 

Hesse  3%s,  optional.. A&O 
Prussian  3b  of  1902.. A&O 

Saxony  3b A&O 

4tate  of  Jalisco,  Mexioo— 
^8,  gold,  1918-'28....J&J 
6s,  pold,  1920-'30...F&A 
6s,  silver,  1933 J&D 

CANADA 

3%s,  Ref..Nov.l,'13..MAN 

Juelph— 58, 1910...J&D31 
58.Cons.debt  deb.20.J&J 
5b,  JB,  1917 J&D" 

Hamilton— 4b,  1920.   .Ma- 8 

Manitoba— 4s,  g.,  '30. M&N 
4s,Drain'ge,  J^ly  1 '29  J  &J 

Montreal— 4s,  1925..  MAN 
4b,  reg.,  May,  1927.  M&N 
4s.  May  1,  1933. ...M&N 
4s,  May  1,1944...  MAN 
3 %8,  Rf g,May ,  1939.M  AN 

Sew  Brunswiok,  Prov.  of- 
48,  Apr.  16,  1921.AA016 

4b.  July  3, 1930 J&J 

4a,  1932,  op.  1902... J&J 
4s,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of— 

4b,  July  1, 1919 J&J 

48,  Jan.  1,1920 J&J 

4s,  May  l,  1920....M(fei«. 

Ottawa,  City  5s,  1908.  J&D 
5a,Sch.,Deo30.'09.J&D30 
3%8,Sew.Sep.26,'28  M&S 

Quebeo,City4%s,1914.J&J 

4%s,  1922 J&J 

3%b,  g.,  July,  1930.. .JAJ 
3%8,  July  1,  1931. ...J&J 
3%s,  July  1,  1933.. ..J&J 
Prov.  5e.  1908 M*N 

Toronto-  4a,  Apr.  1  ,'10.  J&J 

4a,  Apr.  1,1911 J&J 

4s,  Apr   1,1916 J& 

3%a,  July  1,1913.. ..J&J 

Winnipeg,  Manitoba— 
4s,  June  1, 1934 


GEORGIA 
4%b,  ref  g,  1906  to  '16.  J&J 
4%a,  Aot  Of  1884-1915. J&J 

4%8,  1922 J&J 

4a,  July  1, 1926 J&J 

3%a,  May  1,   1915. ...M&N 

i%a,  Jan.,  1930 J&J 

Atlanta—  8b,  Cap.,  '14. J&J 
5s,  Red.,  Sept.,  1915.. J&J 
4%B,  Water,  1922  ....J&J 
48,  Water,May  3 1  ,'23.  J  &J 
4s,g.,Ref.,Deo.,  1928.  J&J 

Athens— 5b,  1922 M&N 

Augusta- 68, 1915 F&A 

58,  1921 M&N 

4%a,Red.,Mayl,'24.M&N 

4b,  1927 A&O 

4s,  refunding,  1934. .J&J 

3  %s.  April,  1930. ...  A&(> 

Brunswick— 5b,  J'n.'2 1.  J&J 

Chatham  Co.— 5s,'06-19.J-J 

Columbus.— 58,1909. ..J&J 

4%8, 1927 J&J 

Macon—  6a,  Jan.  1910. Q-J 
5s,  Market,  Jan.1918.Q-J 

4%B,  1926 Q-J 

Rome-5a,F'd.,Jan.,'12.J  &j 

4%8, 1926 J&J 

4b,  Sew.,  1920  op.'07. J&J 

Savannah— 5s,  1909.. ..Q-F 

5s.  July  1,  1913 Q-J 

IDAHO 

48,Pub.Blg.,'25,op.'15.J&J 

5e,  1915  op.  1905 «j<sd 

Bannook  Co.— 6B.1910.J&.I 
Bear  Lake  Co.— 

5%b.  Sept.,  1910  to  1920 
Boise  City — 5s,Imp.,  July  1, 

1922,  op.  1912 JAJ 

Kootenai  Co.— 

6s,g..Fdg:,1906  to  15.J  AJ 
Mountain  Home— 

8s,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

Charleston— 5b,  1905  to  '16 
4%s,  July  1,1917 

Chloago— 
4s,  Lake  View,  1907. JAJ 
4s, g.,  Refd'g,  1915.. JAJ 
4s,&,Fund.'07  to  '24. JAJ 
4b,  W'ld's  Fair,  1921. JAJ 
4s,  80.  Park,  *06-'24.J.teD 
3%e,  Water,  July'09. JAJ 
3%Btg.,  July  1, 1919.  J&J 

Chic  Heighta— 6a,'14.M&h 

Chicago  Sanitary  Diet.— 
58,Nov.l,1906  to'12M&N 
5a,  July  1,1911-12.. .J&J 
4%B,Jan.l,1906to  '15J  &J 
4%s.  Jan.  1, 1915.. ..J&J 
4s,  1905  to  1923. ...J&D 
3%s,  June  30. 1918..J&D 


Bid. 


106 

100 

103 

10O% 

100  H 

102  h 

101 

99% 

89 

87% 

105 

105 

49 


98% 
4%% 

4%% 

4%% 

100 
99% 
99% 

102 

102 

10o% 

104 
98 

100% 
100% 
100 
100 

3*8% 

3V/o 

378% 
3-9.-% 
3-95% 
395% 

102 

102 
91 

92 

102 

3-95% 
3-95% 
3-95% 
3-95% 


112% 

114 

119 

•  ■•■ 

114 

104 

106 

109 

■■■■ 

1:4 

112 

107 

102 

■  ■■■ 

102 

109 

113 

111 

107 

102 



"99 

107 

109 

iol"" 

■•■■■ 

106 

109 

109 

mmmm, 

107 

102 

mmmmt 

102 

100 

11>3 

106 

..... 

104-6 

100 


•»•■•> 


Ask. 

109% 

103% 

101% 

101 

103% 

101% 

100 

89% 

88 

108 

108 

50 


100 

4 

4% 
101 
100 
100 
102% 
102% 
104% 
105 
100 

101% 
101% 
100% 
100% 

3-80% 
3-80% 
3-80% 
385% 
3-85% 
3-85% 

103 

103 
94 
94% 

104" 

3-85% 
3-85 
385 
3-85' 


108-22 


To 

Net. 


3*90 


3*8 


2-95 


*  Flat  prloe.       U  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankfort.      b  Basis.        I  In  London.       { Sale  price. 


3.45 

4-50 

4*8 
5-50 


8*8 
3*8 

3-70 
3-70 
370 
3-70 
3-75 
360 
3  60 
3-80 

3-75 
3-75 
3-75 
3-75 
8-75 
8-75 


50 


MUNICIPAL  BONDS 


[Vol.  lxxxl 


Bonds. 


Cook  Co.-  4s,g.,'06-*28.JAJ 

3*s,g.  1906 to  1923  JAJ 
East  St.  Louis- 

5b.  ref  ,  1908,  Sept.  1.... 
Monroe  Co.— 

4s.Ref  ,Feb.24,1925.Feb. 
Morgan  Co.— 4b,  1907. June 
I  eoria,  4*b,  Nov.  1,  1915.. 

eoria  Twp.-  5s.1910.JAD 
~  nlnoy— 4*88,  Ref  .,'08.Juiy 

4s,  Ref.,  1911  to'17.J'ly  1 
Rookford— 

4*8,  City,  1907 MAS 

Bpringfleld— 5s,  1906.  Sept. 

3*B,Refg.,  8ept.,'20.8epT 
Tazewell  Co.— 

4b,  July  ,'06  to'10,  July  1 . 
West  Chicago  Town.— 

5«,  1910 J&J 

INDIANA 

8*8,  Fund.,'15op.'10.MAN 
8b,  June  18, 1909  opt.J  AD 
Evan8ville— 6b,  1912 .  J AJ 

5s,  Jan.  1, 1912 JAJ 

4*8,  Jan.  1, 1912.... JAJ 

4s,  July  1, 1912 JAJ 

Fort  Wayne— 3*8,  1920... 

Indianapolis— 4s,'26. .  .JAJ 

3  *  8  ,Eni  erg .  ,*06  to'  12.  J  &  J 

Jeffersonville — 

58,  Refdg,  Apr.  1910.AAO 

8*8,  Refd'g.  1925.  MAN 

Knox  Co.-68,*06to'llM&N 

Lake  Co.— 5s. '05  to '07 

4*s,Road  Nov.l5.'05to'19 
Loganeport — 4s,  Refnding, 

1905  to  1915 MAN 

Marion  Co.--4e,Ref.'27.JAD 

6b,  June  1, 1908 JAD 

S*8,F'd'g.,1906to29.  J  AD 
New  Albany— 5b,  1915.J  AJ 
Pulaski  Co.-  5s,  1917.AAO 
Richmond— 6e,'06to'08  J  AJ 
Bouth  Bend— 68, 1908MAN 

5b,  Aug.  1, 1908 FAA 

4a,  Jan,  2.  1919 JAJ 

8*8,  April,  1912....  A AO 
8ulllvan  Co.— 
6b,  Drain., '14 op.'04. JAJ 
6b,  Road,1905  to  '06.Nov. 
Terre  Haute— 
4*8,   1906  to  1909.. JAJ 
4e,  Fdg.May  1,1915  MAN 
Vanderburg  Co.— 

5b,  C.  H.,  1918 J&J 

Vigo  Co.-3*b,  1919.. J&J 
Vinoennes— 4*8,  Rid.  1913 

IOWA 

Black  Hawk  County— 

4b  Ref.,  1906  to  '11. AAO 
Burlington— 

4s,  Aug.  1,  1924.. ..F&A 
Cedar  RapldB— 

4b,  190«  to  1919 JAD 

8*8,  Boh.,  '11  op.  '06.J  AD 
Council  Bluffs— 

4*s,Rel.,'18op.'03.A&0 

48,  Bch.  1912  op.  "07.  JAJ 
Dallas  Co.— 4a,'06  to'12J  AJ 
Des  Molnea— 

4b,  Funding,  1916.  M&N 

S*8,Deo  .1905  to  *1 6J  AD 
Des  Molnea  Soh.  Diet— 

4s,  Nov.1,'12  op.'07.MAN 
Dubuque-4B,  1917. ..FAA 
Estherville— 

S^B.W.AI/t  Sept.'14MA8 
Lee  Co.— 3  \e,'06  to '20J  AD 
Ottumwa— 

4*s,Ref'g,Mar.,'17  A AO 
Polk  Co.— 3*8,  Court  H., 

Oct.  1, 1907  to  '10.  AAO 
Bao  Co.-8*s.'06  to'lO.JAJ 
Woodbury  Co.— 

8*6,  Refdg..  1914.. MAN 

KAN8A8 

Atchison— 4s,  R..  1913.J  AJ 

Atchison  Co.— 
6b,  Refd'g..  1916.. ..JAJ 
4s, Ref.,  1929  op. '14.JAJ 

Chantauqua  Co.— 
6e,  Refundg.,  1917.  AAO 

Emporia— 
4*8. Deo.,  '29  op.  '19  FAA 

Franklin  Co.— 6b,  1910. J&J 

Jackson  Co.— 
6s,  Rfdg,  1928  op.'18.  JAJ 

Kansas  City— 
68,Ref.,Oot.  1,1915. FAA 

5b,  Jan.  1,  1917 

5b,  Int.  Imp.,  '05  to  '12. 

Leavenworth— 5s,  '09. JAJ 
4b,  Ref.  July  1, 1914J&J 
4*a,Bd.Ed.'06  to'Sl.JAJ 

Leavenworth  Co.— 
6s,Ref.  July  15,1909.  JAJ 
58,Ref.,July  15.1915.JAJ 

Lyon  Co. — 4*8,  Befnnd- 
lng,  1919  optional.  ..JAJ 
4a,  1919  op   1904. JAJ 

Salamanca  Township— 
6b,  BB.  Aid, '16,  Opt. JAJ 

Sedgwloa  Co.— 
6*48.  Refdg.  1910... FAA 
6a,  0.  H.,  1908  1909  JAJ 
5a,  Fund., '26 op.  '16  JAJ 

Shawnee  Co.— 4a,  '24.MAN 

Topeka— 
6b.  Aug.  10, 1912  ....JAJ 
8*4B.  Refd'g..  1919.. JAJ 

Wlohlta-6e,  1918 JAD 

Wyandotte  Co.— 
4*a,  Fund  '19to'23.JAJ 
4**JBr1dge.'24to'33 .  J  AJ 


Bid. 


97 
103* 


To 
Aak.    Net, 


100 
104 


3  6( 
3-50 


99% 


100 
98 


114 


117 
109*6 


90 


105 


106 

96 


106 
106  k 


108 

95 

116 

HI" 

101 

iiT 


95 


108 


108 
100 


108 
108 


110 
100 
118 

iie"" 

104 

i¥i* 


Bonds. 


3  60 
3-75 


4 

4 

3  60 

360 
3  60 

4 
860 

4 
8'60 

880 

3»< 

380 

360 


KENTUCKY 

Fayette  Co.— 

4*B,g.,F'd'g'06to'24.JAJ 
F  anklln  Co.— 
3-75  58,  1920  to  1924.. ..AAO 
3  9C  Lsxlngton— 6s,  1913..FAA 
37'  5b.  BB.  aid,  1918....  J  AD 
3-7f  Louisville— 
3-75  6b,  Park,  Aug.  1,  'll.FAA 
3'75       is,  Mun.  Imp.,  1923..JAJ 

4b,       do      1923(op.)JAJ 
3'90      4s,       do     Dec.l,'28.Q-M 

3  90      4B,  Park,  1930 JAJ 

3-70      4s,Ref'g,July  1,1937  J&J 

S*s,  g.,  Ref  g,  1940.MAN 
3-80       3*8,  Ref.  1943 JAJ 

3a,  Sewer  APark,'41 .  J  &J 
M  jUracken  uo.- 

6b,  Ref.,  1933  op.  '1S.M-8 

5a,  Ref.,  1933  op.  '23.M-8 
3*SC 

LOUISIANA 

4      4i,  Btate,  1914 J&J 

3-80  a  ohaf ayla  Diet.  Levee— 
380      Ss  Refunding,  1949. MAS 
3  80  Baton  Rouge— 

3»»       is.Imp.  1939,  Op.'09.  J&J 
3-f  0  B  >88ler  Diet.  Levee— 

3-50      Sb,  1922 M&N 

Ca  1  do  Diet.  Levee— 

3?8      ds,  1922 J&D 

8'e      5a.  1951  op.  1941. ...JAJ 
4     Filth  Dist.  Levee— 

4  58,1950. JAJ 

4-25      5a,  1952 JAJ 

Lafourche  Basin  Levee— 

3-85      58,  Jan.,  1954 JAJ 

3-50  L  -ke  Borgne  Dist.  Levee— 

360       68,1912 MAN 

3-50  Niw  Orleans— 
3->e      78,  g..O.  8.A  G.  B.,'22  JAJ 

4         68, Premium J&J 

4         5a,  Prem.  (dr.  num.)  .JAJ 
3-80      4a,  Jud.  exp.,  1923... JAJ 

375       la,  Const.,  1942 JAJ 

3-75      4a,  Improv.,  1950....J&J 
3«b  O -leans  Dist—  58.1913MAS 
Plaquemlne  Par.,  E.Bank 

4-50      5a,  Oot.,  1952 A&O 

4*j  p  jntchartraln  Distriofr- 

O,  6b,  1912 M&N 

375      D,  6b,  1944 M&N 

375  Bid  Biver  A.&  B.B.  Dlet- 

*4e.  1950 A&O 

378  Shreveport— 
3*70       *s,  Pav.A  Dnp.. 1933. JAJ 
87§  T  -rnsas  Basin  Dist.— 

6a,  Mar.,  1914 Mar. 

MAINE 

5.,  June  1, 1919 JAD 

4«.  July  1, 1917 JAJ 

8«.  Oot.  1, 1922 AAO 

Aroostook  Co.— 4*n'15J&J 

ta.O.  H.,June,1915.JAD 

Auburn- 4a,   1917 j&j 

Augusta  Water  Diet.— 

4a,  g.,  Aug.  1,  1931. FAA 

Minor — 

4a,  Nov.  1,  1914. ...MAN 

3*B,Wat.,19C6  to'lO.JAJ 
■ath- 4*b,  Mun. ,1907. JAJ 

4b.  Berdg.,  1921 JAJ 

telfaat-4a,  1918 FAA 

^aat  Llvermore— 

8*a.Soh.,1910to'19.JAJ 
H  niton-  4»  F"d,  'T»  AAO 
Kenebeo  Water  ristrict— 

3*s,g,May,1910-'25MAN 
Lewuton—  oa,  i917...a&o 

*s,  g.,  Oct.  1927. ...AAO 
P  >rtland—  6e,  1907.    .H«t 

le.K. Ref., July  1,'12.JAJ 
R  mford— 4a,  1919  op.  1909 
Washington  County 

ia,  1928  op.  1923. ...JAJ 

v  aterville— 4b,  g.,Deo.l  '27 

Westbrook—  4a,  1912  JAD 

Yarmouth— 4s,g.,1915.JAJ 

MARYLAND 

3*a,  Jan.,  1911 

3a,  Jan.,  1914,  op.'OQ 
Baltimore— 

6b,  July  1, 1916  .... 

4s,  Nov.  1, 1925.... 

4b,  Water,  1926 

3*8,  Jan.  1,  1928.. 

3»«B,July  1,1930.. 

3»«8,  July,  1940 

3i«B,  Mar.,  1945... 

3>«a,  Ref.,  1952 

3HB,  Jan.  1,1927.. 


To 
Bid.       Ask.   Net. 


3-7: 
37* 

4a 

3-7 

875 

4-0> 

4 

4 
4'35 
»•<* 
40* 

4 


3-76 
3*75 

6 

8-76 
8  76 
8-75 
876 

4 

4 

4'26 

4  20 
4-20 


..JAJ 
.JAJ 

MAN 
MAN 
MAN 
.JAJ 
.JAJ 
aJ&J 
.MAS 
.JAJ 
.JAJ 


MASSACHUSETTS 

3i«s,  g.,  Oot.,  1918 JAJ 

3*8,  «old,Nov.l923.  .MAN 
3>«8,  g.,  July  1, 1935... JAJ 

3>«8,  Water,  1942 J&J 

3i«8.  g.,  July,  1944.... MA8 
3s,  g.,  April  1,  1909... AAO 

3s,  g.,  April,  1915 AAO 

3s,  g.,  Apr.  1,  1929..  .AAO 

3s,  g.,  May,  1929 MAN 

3s,  g.,  March,  1936.  ..M&B 
3s.  g.jjuly  1,1939.... J&J 
3s,  g,  Water,  Jan.  1, '41. JAJ 
Arlington-4B,Nov.,*47MAN 
Attleborough— 4s,  '24. JAJ 
4s,  g.,  July.  1926....  JAJ 
Belmont— 8*as,Ju'e'32J  AD 

Boston— 5b,  1906 AAO 

4a,  Water,  1919 AAO 

4a.  Park.  1920 JAJ 

4s,  July,  1936 JAJ 

8»a*.Wat.,  Ap.  1,'17  AAO 
«U«    Inn»    '     1923     J<a-T> 


107 
107 
100 
107i« 


90 


104  is 
107 

109 

110 

109 

108i« 
108*9 

110* 

100 

130 
241 

185 
101 

107*4 

10*14 

101 

102 

109 
127* 

108 


100 


117 
106 
109 
102 
100 
102 

107 

101 
99 
101 
103 
103 

98 
102 


113 
106 


100 


106 
102 
102* 


102 

98 

116 

114 

114 

107 

107* 

110 

110 

112 

100 


109 
108* 

109* 
110 
111 
103 
103 
92 


10412 
113 


114 

114 
114 

112 
112 

113 


242 
300 

ib*8* 
106^ 


109 

113 
131 


3-90 
4-10 


IO914 


110 
107 
107 
100 
101 


8-55 


sec 

8-50 


360 


103* 
99 

118 


107* 
108 
110* 
110* 

ibo* 


824 
324 
824 
324 
3-24 
324 
324 
324 
3-24 
3  24 
8-24 
324 


3-6o 
344 
344 
844 
3  44 
9  44I 


Bonds. 


Boston— (Concluded)— 
3*8,  June  1, 1924...  J  AD 
3*s,  June  1,  1932  ..JAD 
3*8,  June  1, 1933.  J&D 
3*8,  June  1, 1934...  J  AD 
3*8,  June  1,  1942...  J  AD 
3*8,  June  1,  1943.. .JAD 
8*8,  June  1,  1944. .J AD 

3s,  Jan.  1,  1921 JAJ 

Brockton— 58, 1910... AAO 

4s,  May,  1927 MAN 

3*s,  July  1, 1916.. ..JAJ 
Brookline — 

315s  1906  to  1910.  A&O 

Cambridge— 

4s,  Water,July,1919.JAJ 

3*s.  Bridge.  1939.     JAJ 

3ifl,Water,  May/2?. M&N 

Chelsea-48,  Oot.,1907 .  aaO 

4e,  Park,  Oot.,1936.AAO 

Clinton— 3*8,  July,'80.JAJ 

Danvers— 4b,  1910 JAD 

Everett— 4s, Sew.  '29.. MAS 
Fall  River— 68,1906. .MAN 

5s,  May  1908 MAN 

4*8,  Oot.  2,  1913.. .AAO 
4*8,  School,  1913. .  .A&O 

4s,  June,  1923 J&D 

3*s,  Feb.,  1930 F&A 

Fltchburg — 

4s.Reg. ,  Apr.  1,1922  .A&O 
Framlngham— 4a,  '08.  FA  A 
Gardner— 

3*s,  May,  1906  to  1926.. 
Gloucester— 4s,  1908..  J&J 
S*8,Water,'06to'31A&O 
Haverhill— 4s,  1927..  J  AD 
Holyoke— 4s,  g.,  1927..J  AJ 
3*e,  May,  1913...  MAN 
Lawrence— 6s,  1906..  AAO 

4s,  July  1, 1924 JAJ 

3*8.,Nov.,'06  to'lO.MAN 
Leominster — 4s,  g. ,26. AAO 
Lincoln — 4b,  June,  1917. 

4s,  1905  to  1914 

Lowell— 4b,  1920 AAO 

Lynn— 4e,  July,  1927.. JAJ 
Maiden— 

4s,  May,  1924 MAN 

3*8,  Julyl.  *06to'10.  JAJ 
Maynard— 4s,  1919....  JAJ 
Marlborough— 4b,*15..  J  AD 

4s,  July,  1926 JAJ 

Medford— 4s,  1917.... MAN 

4s,  Feb.,  1930 FAA 

Melrose4s,June,1924.JAD 

Meth  aen—  48,1928 F  AA 

Middlesex  Co.— 

48,  1916  to  1921 JAD 

Mllton-3*e,'06  to  '22. JAJ 

Natio*  -4b,   1926 JAJ 

Needham— 4b,  Sept.,  1924. 

4a,  Sept.,  1923 

New  Bedford— 7b, '09.  AAO 
4s,  Wat.,  Apr.  1, '26. A&O 
3*s,  Mar.  1. 1912, 


Bid. 


To 
Ask.   Ket. 


8*8,  July  1,1951 

Newburyport— 
3*s,  Water,  »06-'34  .JAD 

Newton— 

5s,  July  1, 1906 JAJ 

4s,  8oh.,  Aug..  1915.  FAA 

48,  Aug.,  1935 FAA 

8*a,  Dee.,  1926 JAD 

Northampton— 
48,8chool,Jly  1,1915.  J&J 
4s,  April,  1921 


3*s,g.,l906tOl926.JAJ 

Plttetield— 
4s,  8oh'l,1906tO'17.MAN 
3*8, 1906  to  1910..  FAA 

yulncy— 4a,  '06  to  '37.AAO 
8*e,Apr.,1906to'39AAO 

»alem— 4b,  1913 JAD 

«omervllle— 5  *s,  1906 .  J  AJ 
4s,July,1906  to  1919.J  AJ 

Hpringfleld— 
48,g.,Wat.,Ap.l.'13.AAO 
4B,g.,8ohL,Jan.,1917.JAJ 
3*8,  g.,  May.  1907. MAN 
3*8.  g..  1906  to '18.. JAJ 
3*8.  Sohool,  1925... J&J 

Taunton— 48,  1927  .    JAD 
3*s,Bew.Deo.l,1930JAD 

Wakeneld 
4B,Munlo.,'ll  to'24.AAO 

Waltham— 4s,  1911. ..AAO 

4s,  Jan,  1927 JAJ 

3*s,  July,  1920 JAJ 

Ware— 4b,  Sept.,  1911 

Watertown— 4s,  1906.  MAN 

Webster— 48,1923  op.  1913 

Westfleld— 4b,'06  to'22AAO 
3*8,  1906  to  1929.. .J  AD 

Winchester  —  3*8,     Road, 
1905  to  1910 JAD 

Woburn— 4s,  1907 AAO 

Worcester— 5b.  1906..  J  AD 

4a,  Apr.,  1938 AAO 

3*8,  June  1, 1929.. .JAD 

Wrentham— 4a,  July,  1914 

MEXICO. 

See  Foreign  Gov'te,  p.  49. 

MICHIGAN 

Alpena  Co.— 5a,  1916  to  '82 

Battle  Creek— 
5b,  Bewer,Oot.,1910.  A&O 
58,Water,  Bept.1,'17  MAS 
3*8,  Pav.,  Bep.l,  '13.MA8 

Bay  OTty-4a,Ref.Oot.l927 

Bay  County— 
5B,Fd'g,  Deo. '07-8  9. JAD 
4a.  Ref. .Aug.,  1922  A  '27. 

Benton  Harbor—  5a,Paving 
Ootl.'Oeto'O?    

<•     P«rb     I  AT,   1    '*4-'M   JA.» 


106 

107 
100 


100 
109 
100 
101 
108 


10288 


3-42 
3-42 
3-42 
3  42 
3-42 
3-42 
342 
3-42 


3-40 

3-42 
3-42 
3-42 


100* 


100* 

ibT 

108 
100 

107" 

ib*7" 

104 

ios" 

107 

106 
100 
105 
104 
106 
104 
108 
106 
106 


100 
106 
105 
105 

ioe"" 

100 
100 

100-96 

101 
104 
110 
100 

104 
105 
100 


100 

lOO" 
103 


3-45 
8-45 
3-45 
3-45 
3-45 
3-45 

3 '45 


3-45 
3V4» 

8-50 
3"-45 

8-45 


3-40 


3-45 


3-4* 


107 
100 


102 
107 
100 
102 
100 
102* 

ibo" 


100 


ICO 

108 


345 
3-45 

1'.'.'.'. 

3-46 

3-46 

8-40 
3-40 
340 
3-40 
3-40 


8-45 


3-45 


3-45 

3-40 
3  40 


3-75 

875 
8-76 
8*75 
8-76 

8-76 
8-75 

"I 

4*6 


*  Flat  pnoe. 


Nov..  1905.1 


MUNICIPAL  BONDS 


51 


Bonds., 


To 
Bid.      Ask.    Net 


Delray— 6b,  8ewer,'33.MA8 

Detroit—  _ 

6s,  W.  L. ,  June,  1906 .J&D 
is,  Sewers,  Ap.l,*22.  A&O 
8-658,  Puo.lmp.l918J&J 
34s,  Pub.Imp..l930.M&8 

BBcanaba—  58.09-14-19J  &J 

Gladstone—  44s,  '19..  MAN 

Grand  Rapids— 
44s,Wat.,Jan.l,'12.J&J 
4s,  School,Feb.4.'07.F&A 
4s,  Market,  reg./l6. M&N 

Kalamazoo— 
448.1907  to  1911. .J&D 

Lanslng-58,J'ly.l908J&D 

Manistee— 4s/06  to  '09  A&O 

Marquette— 48,  1910.  J&J 
34s,  Imp.,  1911 J&J 

Muskegon— 
4s,  Son.,  1905  to  '09.M&S 
5s,Pav'g,1906  to  '07.J&J 

Mnskegon  Co.— 
44s,  Jan.  1,  1932. ...J&J 
4b,  8ohool,'05  to  '09.M&8 

Owosso— 48,Ref'g,  1920.J-J 

Port  Huron— 4e,  Ref 'd'g.'19 

4a,  Jan.  1,1932 J&J 

34s,  Park, July  1, '20. J&J 

Roscommon  Co.— 
5b,  Fund,,  1919,  Mar.  15.. 

Saginaw— 
44s,Wat,  J'ly  18,'14.  J&J 
4s,Ref.wat.,Apr.*07.A&O 
4s,Sewer,July,  1918. .J&J 
84e,  Water,  Mar.,  1920.. 

St  Johns-58,'C6  to  '10.  A&O 

Sault  8te.  Marie— 
6s,  Water.  Nov.,'13.M&N 
5B,Refg,Apr.l,'17..A&0 
44s.Bdge,Jnly  1,'20..J&J 

4s,  Water,  1921 J&J 

4b,  g.  July,  1,1932... J&J 

Traverse  City  5s. '06.. .J&J 

Wayne  Co.— 4s,  1910..M&N 
34s,  May  1, 1914.. .M&N 

West  Bay  City— 
6s,  Bridges,  1909. ..M&8 
4s.  Water,  1929 J&J 

Woodmere— 84s,  '31..AAO 

Wyandotte— 44e,  '34  .J&D 

MINNESOTA 
8s,  Ref.  sohool  oerts.,  July 

1,  1909,  optional JuJy 

S4B,State  fd.  J'y  1,'21.J&J 
Bralnerd— 

5s,  Rerd'g,  1917  ....A&O 
Cass  Co.-  5s,  June  20, 1919 
Crow  Wing  Co.,4s,  '19.  June 

4s,  Refund..  1923 

Duluth—  6s,  1908 J&J 

56,8011001,  1913. ...M&N 
5s,g.,Wat.&Llg't,'26.J&J 
44s,  g.,  July  1, 1926.  J&J 
4s,  g.,  Wat.&  L't,  '28.  A&O 
Hennepin  Co.— 

448,C'urt-h.,Ap.'24.A&0 

ItascaOo.— 54s,1919,June. 

Mankato—  34s,Wt,*19FAA 

Minneapolis — 

44a,  Park,  July,  '13. J&J 

44s,  g.,  July,  1921..  J&J 

4s,Oct.  15,1917 A&O 

48,  Jan..  1927 JAJ 

34s,8ch.,Jan.l,1929J&J 

Polk  Co-68, 1908 July 

Ramsey  Co.— 5b,  1915. J&J 

44s,Ct.H.,1916 J&J 

84s,  May  6, 1921  ..MAN 
St.  Louis  Co.— 5s.  1908.  J&J 

St.  Paul— 5a.  1909 A&O 

5s.  Son.,  May  2.  '15. M&N 

44s,  Sept..  1917 M&S 

4a  Ret.  Mar.  81, '84. A&O 

4a.  May,  1920 M&N 

S4a,  Apr.30,1922..M*N 

South  St.  Paul— 60/31. J&D 

Stillwater-  5a,  1912.  .M&N 

Winona— 84s,  1924.. .J&J 

4s,Elee.Llght,July  '06-27 

MISSISSIPPI 
6b,  State,  Jan.  1, 1907..  Jan 
4s,  State,  Jan.  1,1919...  Jan 
84s,  July  1. 1934,  op.  1914 
Greenville— 

8a,  Sept.  1, 1907 Mar. 

6a,  Jan.  1, 1928 J  &J 

Meridian— 6a,  1926...  A&O 

44a,  Feb.  1,  1935. ..F&A 

Miss.  Lievee  List.— 

6a,Apr.  1,  '31,  op.  '11.  J&J 

5s,  May  2,  1944  ....M&N 

5a,  Ret.,  1924  op.  '09.M&S 

Vloksborg— 5s,  1916..  F&A 

Yazoo  City— 

5s,  Deo  12, 1905  to  1924 
Yazoo  Delta  Levee  Dlst.— 
6s,  1947,  op.  1917..  ..J&J 
4a,  1953,  op.  1922. ..  .J&J 

MI8SOURI 

84a,  State  fund'g,1908.J&J 
Callaway  Co.—    , 

4a,  1917  op.  '02  &-04.M&N 
Oaaa  Co.— 4a,  Jan.l,'13.Jan 
Dade  Co.— 

6a,  June,  1914  op. '04.  Apr 

4a,  J'ly,  1919op?09.Feb.l 
Greene  Co.— 

5s,Fd.,Aug.,  1907.. .May 
Hannibal— 

44a,  1917  op.  1907.  A&O 
Henry  Co.— 4a,ReLMar.*07. 

44b,  1915  op.  1905.. M&S 
Jackson  Co.— 

4a,  O.  H. ,  1906  to  '09. J &J 
Jefferson  Olfcv— 4.»«i.-o'7.T&j 


113-57 


106-73 


Bonds. 


108 


110 


104 


100 


4-20 

3-20 
310 
3-10 
310 

4 
4 

360 
360 
360 

3-75 
36f 
36' 
3-7f 
37f 

3-7f 
3-75 

3-76 

3-75 
380 

4 

4 

4 

4-2) 

3-70 
370 
3  70 
3  60 
4 

4 

4 

4 

4 

4 

4s 

3% 

33fe 

4 

4 


1064 
108*4 


101 


101 


108 
105 
102 


113 
97 


115*4 


99 


Bid. 


3-35 
3-35 

44 

1  SO 

4 

4 
3-80 
3  80 
3  80 
3-80 
3-80 

3*0 

425 
3-50 

3-C0 
35* 
3-50 
350 
3  50 

4 
3-60 
3-50 

4V25 
3-65 
3-55 
3-55 
3  60 
3-65 
3-55 
4-25 

4 
3-60 
3-75 


3-40 


100 

Baals 
Baals 

Baala 

Basis 


Baals  8 


99 
Baala 
Baala 


Baala  8 


10630 

110 
106 


106  34 

116 
100 


4t0  8 
4  to  3 

4  to  8 
4  to  3 

4  to  3 


4  to  8 
4  to  3 

4  to  3 


44 


*4% 

\% 

*4% 
\% 


8 


Kansas  City— 
7s,  park  fund.otf  s.to  1921 
5a,  g.,(Westport)  '16  J&J 
44s,  *.  Water,  1915. J&J 

4s,  1924 J&J 

4s,  Sohool,  July,  1907  ... 

4s,  Sohool,  1916 J&J 

4s,Clty  Hall,  1910..  J&D 
34s,  Sohool,  1919.... J&J 
84s,  School,  1923  ...J&J 

LvjledeCo.— 
4e,Feb.l.  '18op.'03.M&N 

Lafayette  Co.  3  4s, '21  J&J 

rlt.Pleas't  Cw'p.,  Bates  Co. 

44s,Ref .,  '17  op.  '02.  June 

•*ttlBCo.-48,'18op.  03M&N 

Ra'lsCo— 4s,'18  op.  '03. .F 

8  o.  Joseph— 
4s.  Sohool,  1914 A&O 

85.  Louis- 
es, Prop'ty,onr.,'06.A&o 
4b,  Renew.,  g.,  '08.. A&O 
4s,  Renew.,ster..'ll.M&N 
4b  Rf  new.,  g.,  '12  M&N 
4e,  Renew  ,  *,  '13.. A&O 
4e,  Renew.,  g..  14... J&D 
4s,  Renewal, g.,  '18.. J&J 
3-65s,renew'l,g  '07.J&D 
3-65s,  renew.,  g.,'15.M&N 
34b,  renew., g.,  '09 . .  J&D 
34b,  renew.,  g.,  '18  F&A 
34s,  renewal,  g.,'19.F&A 
348,  g.,  Apr.l,  1922.A&0 

Schuyler  Co.— 5s,1912  M&S 

•tootland  Co.— 
448,  1906  to  1917.. .J&D 

44s,'27op.'02&'07..J&J 
iprlngfleld— 44s,  '11.  M&N 
Sullivan  Co.— 

4s.'18op.03,  08.'13.F&A 

Vernon  Co.  44s,  1918. M&S 

MONTANA 

68,Agri.Col.'20,  op.  '05  J&J 
Beaverhead  Co.— 

5s,  1919  op.  1909.. ..J&J 

4a, H.  Soh  '21  op.'OO.JAD 
Bozeman— 5s,'19  op.09  J  &J 
Cascade  Co.— 4s,  r21..J&J 
Cascade  Co.  8ch.  Dlst.No.l. 

4s.Ref .,  1925,op.'15  .M  &8 
Ouster  Co.— 6s,  1915 . . .  J  &J 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...J&J 
Great  Falls— 

6s,  School,  1916 J&J 

5b,  Water,  1908.  '13*'18 
Helena-  4e,  Ref  ,  '19. J&J 
Helena  Sob.  Die.  No.  I.— 

5b,  July  1, 1910  opt.. J&J 

44s,Refdg.,'06  tof22.J&J 
JeffersonCo.— 

44s,  Rf.,  1914  *  '19. J&J 
Lewie  &  Clarke  Co.— 

54s,C.H.  g.,'06to'17.J&J 
Mlasoula,44s  '24op.'14J&J 
Missoula  Co.— 

4s,  Ref.  1921op.'ll..F&A 
Sliver  Bow  Co.— 

5s,  Fd.  July  1, 1912.. J&J 
Silver  Bow  Co.,  Soh.  Dlst., 

No.  1  (Butte)— 

4a,  g.,  1921,  opt  '11..J&D 
Yellowstone  Co.— 

5a,  Ref.,  1918  op.  '08. J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.J&J 

Dodge  Co.— 
4a,  Ref.,  1919op.'09.M&S 

Douglas  Co.— 5s,  1907.  J&J 
6a,  1911 J&J 

Fremont  Preot  (Dodge  Co.) 
4a,  Ref..  1919  op.  '09.M&8 

Grand  Island— 
5a,  Ref.,  1918  op.  '03, J&J 

Llnooln-6s,'12  op.'02.J&J 
54a,Fd.Sept  1, 1912.8ept 
5a,  1912  op.  1902...  J&J 
5a,  Soh.D  *17  op.  '07.M&N 
4s,  Ref.,  1919  op.  '09.M&8 

Norfolk— 
44s,Ref.,'19op.'09.M&S 

Omaha— 5s,  8ch.D.,'08.J&J 
5a  City  Hall,  1912. ..F&A 

44a,  July,  1910 J&J 

44,6,  Oct.,  1917 A&O 

44a,  Renew.,  1924.  .J&J 

44a,  Ref.,  1984 J&J 

4a,  Funding,  1918  ..M&S 
4s,  Soh.  D.,  Jan.1,'19.  J&J 

South  Omaha  — 
5a,  Jane,  1915 J&D 

Booth  Omaha  Soh.  Dlst.  - 
5a,  July  1, 1923 J&J 

NEW  HAMP8HIRE 

4a,Llb'y,  July  1, 1911.  J&J 
Berlin— 4a.  Ref., 1917,  M&N 
Claremont— 4s,  1909..  J&J 
Concord— 4s,Jan.l923.J  A  J 
3s,Ref.Wat,  Nov  '21.M&N 
Dover— 4b,  1906  to  '16.  J&J 

4b,  Apr.  1, 1907 A&O 

Haverhill— 

4s,  Fdg.,  Dec.,  1905  to  '13 
Laoonla— 4a,  July,  '21  J&J 

4a,  1940 A&O 

Manchester— 
5a,  Water,  Aug.l,'13.F&A 
44a,  Nov.  1,1913... M&N 
4a,B'ld'g,  Jan.,  1917.  J&J 
34s,Fdg.Apr.l,'19.AAO 

Nashua— 48,  1913 J&D 

Portsmouth— 4s,  '14.. MAN 
4s,  g.,  8oh„  1923. ...J&O 


105 
108 
108 
106 
ICO 
103 
102 
99 
99 

Basis 

Basis 


Basis 
Basis 
Basis 


To 
Ask.    Net. 


110 
110 

1094 
1064 


103 


\  to 
It  to 

%to 
%  to 

%  to 


1004 

lOl^e 

103  >* 

104 

1044 

105 

106% 

99*4 
1024 
100  * 
1014 
1014 

98% 
Basis  3 

Basis  3 


Baals  3 
Basis  8 


100 


99 


1014 
10?4 
1044 
105 
1054 
106 
108 
1004 
103  ^ 
1014 
102% 
103 
99 
4  to  3 

4  to  3 


%  to  3 
4  to  3 


355 


78% 

7e% 

78% 

34 


>>>«»iid». 


100 


*4% 
*4% 


76% 
*4% 


4-38 

4 

4 

4 

3-80 

3-80 
44 


4 
3'e 


44 
4 


4 
4-10 


1024 
102-70 


102-73 


96 

102 


107 
109 


104 
102 

"95" 

ioo" 


104 
107 

109 
106 
103 
100 
102 
103 


3«8 

3-60 
3-60 

3-65 

44 

4 
4 
4 
4 
4 


100 


108 
1104 


1054 


8-65 

3-65 

3-6 

865 

3-65 

3-65 

3-85 


4-20 


3-30 


3-40 
8*80 


3-50 


Rochester— 4b,  1922..  J&D 
Whltefleld-48.191 4,op.J  &J 
Woodsvllle—  4s,  Son.  Dlst., 

1905  to  1919 M&N 

NEW  JER8EY 

Asbury  Park— 5s,  '24.. J&D 

Atlantlo  City— 5s,  '25. J&D 

44s,  g.,  Water.  1926.  .J  &J 

44s,Park,  1930 J&J 

4s,  Water,  1930 J&J 

Atlantic  Highlands— 
5s,  reg..  May  15,'06.M&N 
44s,g.  ,Wtr,  J'ly  1/28.  J  &J 
4s,g.  ,Sewr,  Jly  1. 1928  J&J 
Bayonne— 5e,  g.,  1911.  .J&J 
44s,  gold,  Sept.,  1916  ... 

4s,  g.  Tax.  1909 

Bergen  Co.— 

4s,  Bridge,  '10  to  '24.F&  A 

Camden— 7b.  1906. ...M&N 

44s,  Water,  Jan.,'23. J&J 

4s,  Paving,  1929. ..M&N 

Camden  Co.— 4b  Jan., '44. 

Dover-3i«8, 1922. ...M&N 

East  Orange  —4s,  '33.  .J&D 

East  Rutherford— 4s,  1929. 

Elizabeth— 4s,  '22,  Op..J&J 

Englewood-3  4s,1930.  J  &D 

Essex  Co. —4b,  1926.. F&A 

4b.  g.,  Park,  1938... .F&A 

48,  g.,  Aug.  1,  1944.F&A 
3658,  ParR,'15to35.F&A 

Franklin  Township — 
4b,  Road,  1905  to  '29.  J&D 

Guttenberg— 5s,  Ref.,  Apr. 
16, 1913  to  1918....  A&O 

Saokensaok — 4s,  g.,  Sewer, 

1906  to  1913 F&A 

Harrison— 4b,  1930 J&J 

Hoboken— 4s,  1919...  F&A 
Hudson  Co. — 

44s,  Road,  1923 J&J 

49,  g..  Park,  1954.. .M&N 
4s,  Asylum.  1912  ..J&D 
48,  g.,  ref..  1925  .  .as*!- 
34s,  B'dge,  '06  to  20.  A&O 

Jersey  City— 7s.  1905.. Var 

7s,  July  1, 1913 J&J 

6s,  Float'g.  Feb. '09. F&A 
5s,  gold.  Assess.,  24.M&N 
5s,  Wat'r,J'ne  1,  '21.J&D 
5s,  Assess,  Apr.1916.  A  &O 

5s,  Water,  1916 A&O 

5s,Feb.lO,'06to'ia.F&A10 
44s,  Water,  1925.  .J&J 
4s,giLlbrary,  Apr.'28 .  A-O 
4s,  Water,  1932 M&S 

Long  Branch— 5s,  '13  Opt.. 
Mercer  Co.— 

4s,  Road,  1933 J&D 

Middlesex  Co.— 
348.Bridge.Jan.,'22to'31 

Morris  Co.— 4s,  1935  ..J&J 

Newark— 6s,  1908  ....F&A 
44s,  Water,  1915..  .M&N 
4b,  Refund'g,1923..M&8 
4s, St.  Imp.,  1906... M&N 

34s,  1929 J&D 

34s,TraokElev  '54.F&A 

3-35S,  H.  Soh.,191'7.M&N 

Vailsburg  (assumed)— 

44s.,  Sewer,  1934.  J&J 

New  Brunswiok— 

68,1906 J&J 

4s.  Refond'g,  1922. M&N 

Orange— 5s,  '23  to  '32 . .  J  &J 
44s,  Sewer.  1915  to  '21. 
4s,  June, '06  to  '09.J&D 

Passaic  Co.— 
4a,O.Hae  1910-1911. F&A 
4s,  Bridge,  '19  to  '24.  J&J 

Paterson— 6a,  1909...  F&A 
t^s.  iy»>4. ......... .....  •» 

48.N.O.  Hall/28  to'30.  J&J 
4s.  Renewal,  1923 

Perth  Amboy— 
44a,  Water.  Sept.  1, 1927 

Plainneld-  4s.g.,  1914.  J&J 

Rahway— 4s,  Adj.  '22.  M&N 
4s,  Water,  1932 J&J 

Summit— 4s,  1983....M&N 

rrenton— 4s,  1911 J&J 

4s,  Funding,  1934  ..A&O 
84a,  Soh.  JNov.l,'29.M&N 

Union  Co.  4a.  Oct.  1, 1942 . 

Vailsburg— See  Newark. 

Weehawken— 44s,*ll  A&O 


Bid. 
104 


3-68 


1044 
lb"5" 

io's" 

107 

108*4 

100 


NEW  MEXICO 

6a,  Prov.d'bt,'19op.09M&8 
6b.  Ref  g,  1923  op.  '13.  J&J 
5s,  Mlllt.  Inst '25  op.  05  J&J 
5s,  Ins.  Asy., '25op.  15.J&J 
4s,Ref.,Jne  ,'33,op.23M&S 
4s,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

6a,Fund'g,'25  op.  '05.  J&J 

5b,  1931,  optional  1921.. 
Las  Vegas~ 

6b,  Ref., '17  op.  '07..J&J 
Hooorro  Co.— 

5e,refg.,'31,op».'21.M&8 

NEW  YORK 

34s,  Park,  1907-8.... F&A 
3s,  g.,  Jan.  30,  1906... J&J 

3a,  g.,  Jan.,  1912 J&J 

3s,  g.,  1913 J&J 

Albany— 
6s,Park,1915  to'19.M&N 
5a,Wah.P.  M'y  1.-20.M&N 
4s,Park,1906to'17.M&N 
Auburn— 
3  4s,May,  1914to'25.J&D 
3a,  S.  O.  RR.,  1906... M&S 
Bergen— 84s,Oot,'06  to  '07 


Ask.    Net. 


1054 

ioi 


106 
1034 


100 
100 


105 

10s" 
100" 


108 
1044 


102 


3-60 
3-60 


4 

380 
3-80 
380 
3-80 

4 

4 
4 

4 
4 
4 

360 

4 
3-45 
3-45 
8-60 
3-80 

3-90 

8vo0 


3  58 


3.80 
3.80 
3-65 

3-75 

375 

3*70 

4 

4 

4 
3-90 
3-90 
3-90 
3-90 
3-90 
3-90 


101 


80 

85 


105 


95 


100 


5 

360 

8-60 
3-60 

3*40 

3-40 

8*85 

3-35 

3-40 

3-76 
375 
3-75 
375 
3-75 

3-60 
3  60 
390 
3-80 
3-80 
3-80 

3-80 
3-7£> 


380 
3-40 
3-42 
3-40 


8-80 


S-65 
3-65 
3-65 
8'65 
360 
3-60 


4-20 

4-30 

44 


2-70 
2-70 
2-70 
2-70 

3-35 
385 

336 

8-60 
3-50 
8-60 


*  Flat  prior. 


52 


MUNICIPAL  BONDS 


[Vol.  t.yxyt, 


Bond*. 


Bingham  ton— 
4R.O.H.,  1928&'29.F&A 
8  ss,  Bdg.,  1935 F&A 

Brooklyn— fi 
7b,  Beg.,  July,  1906.  J&J 
7b  Bridge.  '15  to  '24  .J&J 

6b,  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4b,  Bridge,  1926 J&J 

4s,  School,  1920 J&J 

4b,  Water,  J  an.  1,'14.J  &J 
8>*s,g.,  1911.  Ex'pt.J&J 
8%B.  g.,  1906to  '37  J&J 
8i*8„g,July  10, 1925.  J&J 

S?B,gold,1927 J&J 

8?B  g,  July  10,1934. J&J 

fiis  lold,  1936 J&J 

8s,  Bridge,  1925 J&J 

Buffalo- 7a, '24  &  '25.. J&J 
6s,  Parke,  Jan.l,1924J  &J 
4b,  Sewer.May  1,'13.M&N 

3*98,  Oct.,  1917 A&O 

Si*8,Park,Reg.,1927  F&A 
8Hs,Ref  .,1910  to  '19M&8 
3s,  Roaa,  1913 JAD 

Oohoes— 7s,'  06  to  '13  .J&J 
4e,  July  1. 1920 J&J 

College  Point— H 
7s,  July,  1906  to  '13..  J&J 

laknira— 
4s,  Reg.  May  1,  '10.M&N 
8i*8,Redempt'n.'12to'21 

Far  Boekaway— 11 
5b,  Imp.,  1906  to  '21.J&J 

ilatbuBhH— 6s,  1911..  M&8 

Fulton—  _ 

8-40,  Wat., '06  to  '29. J&D 

Hempstead—  f  4s,g.'23  .)&J 

Herklmer,4i48,,08-'27M&N 

HornellBvllle— 8i«s  '21F&A 

Jamaica— II 
4e.  Apr.  1,1917 

Jamestown-4s,Water,Mar. 
20,  1943 A&O 

Kings  Co.— If 
4s,Park,Mayl.'06to'44. 
4s,  Highway,  1940. ..J&J 

Kingston— 
4s,  Rid.  Jan.  15, 1912J&J 
8^8,  g.,Wat»,'12  to36A&0 
8s,Rfd.,Jan.l5,1914.J&J 

Long  Island  City— H 
7b;  Sept.  1,'06  to  '14.M&8 
6s,  Feb.  1913  to  '19.F&A 

6s.  June.  1909 J&D 

4>*b,  May  1, 1910.. .MAN 
4i«8,  1905  to  1923.. M&8 
4s,  Water.Sep.  1,'20.MAN 
8>«8.Wat.,Mayl  .'20.M&N 

Mlddletown— 3H8, '31.F&A 

Mount  Vernon— 
4s,  School,  '09  to  '17.  MAN 
8»*B,  Road,  1928...  F&A 

Nassau  Co.— 3i«B,  '30. MAS 

Newburg—  4s,  1912..  F&A 
3 1*8.  w  at. ,  Sep.  1  ,'07.M A8 

Hew  Rochelle— 
8J«8,  1905  to  1906..MAN 
3»ss,  1906  to  1933.. .J&D 

■ew  York  City— 

7b,  W.  Farms.. '05  to  2147 

7s,  Morrlsanla.  1 91 6  to  '80 

6s,  WlUlaniBbrldgeHlg'y, 

May. 1909  to '44.  MAN 

6s,  Dock,  1908 MAN 

6s,  g..  Dock.  1928.  MAN 
4s,  Exempt,  1913.  M&N 
8]«B,Pk.,Nov  1.1913MAN 
8*ss.  g.,  Exmt.,  '14  MAN 
8*«B,g1,Pk.,1916,Ex.MAN 
8»«8.  Exmt.,Oct.'16.MAN 
8>«8,  Exmt.,  1922. .MAN 
8»«8,g..D,k.'27,Ex..MAN 
8*8,  g..  Ex..  1941. ..MAN 
3*46,  Exmt.,  1942. .M&N 
3*»s,  B.T./48-'50..MaN 
3»«s.  g.  Exmtl952,MAN 
8»«B,  g., Exmt.  1953. MAN 
3H8,  g.,  Exmt.,  "54  MAN 
8^8,  g-,  Eimt.,  '54. MAN 
8-30s.Co.,'17  '21,Kx.JAJ 
8s,  Armory,  '09,  Ex.  M  A  N 
8b.  Sohool,  1913  ....MAN 
8b,  g.,  Street,  1916. MAN 
8s,g.Dook,1924,Ex.MAN 
8B,g.,RT.,1950,  EX.MAN 
2i«8,Park.Ex.,1909.MAN 

EUagara  Fails— *e,May,  '13 
4s,  Polioe,  Feb.,  1914.... 

Horth  Tonawanda— 

6s,  Sewer,  1911 M&8 

4s,Wat.,  1924 A&O 

Ryaok  -4e,  g..  Water,  1927 
84s,  June,  1914  to  1923. 

Oneida  Co.— 
3!«s.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
8sJulyl906to  1929.JAJ 

Orange  Co.,3H8'15-'27.  F&A 

Oswego—  3 *«B,  '06  22. AAO 

Poughkeepsle— 
8b,  Bounties,  1907.. MAS 

Queens  Co.— 4s,  1917.J&D 
4s,  1927 J&D 

Richmond  Co.— % 
4s,  Funa.,  June  1 . '  14.  J  &D 
4»,g.,  July,  1,1921.. J&J 

Rochester— 4s,1922.  .J&J 
S^e.Rerg  RR..1913.F&A 
8>«b,  Impr.,Oct.,'19.F&A 
8^8,  Imp.,  July  1,'24.  J  a  J 
8>«8,Bef./33,op.'13..J&J 
8HB,B'dge,8ey.l,'21.JAJ 

Rockland  Co.— 5s,  '10.  JAJ 
8»«B,Fund.,'14  to '24.  J&D 

Borne— 4s.  Apr. 15.  '21.J&J 

Saratoga  Co.— 
8>ss,  Feb.,  1909  to  1913 


Bid. 


Ask. 


To 

Net. 


Ill* 


997« 
99^8 
99'8 
9^'b 
99'e 


83 


101 


100 
100 
100 
100 
100 


84*s 


3-50 
3  60 
3-5( 
3-50 
360 

3-50 
350 

3  60 
350 
350 
3-50 

3*40 

3-40 
3-40 
3  50 

3-40 

3-40 
3-40 

3-40 
3-40 
3  40 
345 
3  40 
340 

340 
3  40 
340 
350 


340 


103 


85< 
85( 

340 

3-40 

340 

3-40 

3-40 

3-40 

3-40 

340 

3-^0 

3-40 

3  40 

340 

340 

3-40 

3  45 

345 

34' 

3-4f 

345 

3'4f> 

3-4 

3-4f 

3-45 

3-5C 

3-45 
345 

3-50 
3-50 

3-50 
3-50 
3-50 
3  50 

3-5C 

3-45 

3  45 
3-45 

3-45 
3-45 
3-45 

3-40 

340 
340 
340 
3  40 
3  40 
3-40 
3-5< 

3-50 
360 
3-35 

34 
345 

35( 
3-60 

3-50 
3-60 

350 
3'5<> 
3  £0 
3  50 
8  50 
3-50 
8-50 
3-60 
310 
3-50 
8-tO 
3  50 
3  50 


Bonds. 


*oheneotady— 
4s,W.,N'vl.'08to'15  M&N 
3s.  Water,  1911 F&A 

■Syracuse— 
4^8.  Water,  1920.... J  AJ 

4b,  Rfdg.,  1929 J&D 

3»«8,  Water,  1928 J&J 

3s,  Wa.,  July  1, 1920.J&J 

Troy— 

4s,  Water,  1915 J&D 

4e,  Water,  1925 J&D 

3>48.Kef,  1906tO'14.FAA 

Otloa—  4s,  Jan.,  1906  to  '19 

Watertown— 
8»«8,Sewer,'llto  27.M&N 

Westchester  Co.— 
8>s8,  June,  1927 J&D 

VYhite  Plains— 
4s.  1914  to  1928  ....F&A 
3»«8,  Water,  1930...  J&J 

Yonkers-48,'06  to  '25..M&S 

4b,  Water,  1917 A&O 

3  »ss,  May,  '10  to  '24.F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

$8,  Oonstr'otion.1919  A&O 
Special f  ax— Class  I..A&O 
4.8hevllle— 68,1916.. ..J&J 

58,  July,  1911 J&J 

Charlotte— 5s,  1929... .J&J 

4*88,  Jane  10,  1933.J&J 
Durham— 4^8,  J'yl  ,'41 J  AJ 
Forsyth  Co.— 6s,  1911. May 
Greensboro— 

5s,  g.,  Jan.  1,  1931. .J&J 
Greenville— 5s,  1933  ..J&J 
Mecklenburg  County— 

6b,  RR.  aid,  1920... M&N 
New  Hanover  Co.— 

5s,  Court  Hou8e,'17..J&J 
Raleigh— re,  1907 J&J 

58,  1927 A&O 

4s,  July  1, 1929 J&J 

Reldsvllle— 5s,  g.,  '29.  .May 
Wilmington— 

5s,  Fund.,  Jan.1922.JAJ 

48,g.,Rei.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4s,  Ref.,  July  1, 1914.. J&J 
4B,Fund'g.Mar.20,'21.M&N 
48,  Refund'g,  July  1, 1923 
Bismarck— 

4 1*8, 1911, '16  A'21.. MAS 
Burieigh  Co  — 

41*8,  Oct.  15,  1918 


Bid. 


OHIO 

5s,  B'd   of    Agrl.,  Sept. 
19f  6  to  1911 .MAS 

Akron-48,  1911 MAS 

Auglaize  Co.— 
5s,  Bridge,  1905  to  1913 

Avondale  (In  Cincinnati)— 

58,  June,  1916 J&D 

4s,  D,  April,  1923. ..A&O 

Bowling  Green— 
5s.  Rerg.1908  to  '17.M  AS 

Butler  Co.— 
4ia8.Replen.'05tol8MAN 
4i«B,Bdge,'21  &'24.JAJ 

Caldwell— 

6s,  Water,  1922 AAO 

5s,  Soh.,  July  lO.'ll.J&J 

Cambridge— 
5s,  Apr.  1,  '06  to  lO.Apr. 

Canton— 
4i«s.  Dec.  1905  to  1910. 
4s.  Imp.,  1906  to'lO.AAO 
48,'21,f  22,'26A'27.  F&A18 

Cincinnati— 
7-38.  May,  1906... .MAN 

7b,  Nov. ,  1908, M&N 

6s,  gold,  May.1906.MAN 

68,  Aug.,  1909 FA  A 

5e,  Sew.,  May.  1909  MAN 
5s,  1930,  op.  1910.  MAN 
4s.  1930,  op.  1911.  J&J 
4b,  Aug.  1,  1934....F&A 
48,  S.  F..  1941  op.  '21  .J&J 
3-65  g.,  Feb.,  1937. -F&A 
3»«8.1938op.  1918.  F&A 
3>«8.  Ext.  to  1940...  JAJ 
3i*8,Wat  '45,op.'25  F&A 
3»fl8,Ref.,1952.op.'3,2J*J 
3b.  Wat.,  1939  op. '  19  F&A 

Cleveland— 
5s,  Vlad.,  June,1907.J&L 
5s,  Library,  1918. ..A&O 

4s,  Sewer,  1910 AAO 

4s,  Ref.  1918 AAw 

4b,  Sewer,  1922 J&D 

4s.  Sewer,  1925....  J&D 

4b,  Park.  1931 AAO 

4b,  Sewer,  1915...  AAO 

4e,  Sewer,  1919 Mas 

4s,  Park,  1924 A&O 

Cleveland    Soh.    Dlst.   4s, 
April  1,  1922  ...A&O 

Clifton  (In  Clnolnnatl)— 
5s,  Water,  J  an.,  1906.  J&J 
4138,  Gen.  lmp..l919.J&J 
4148,Wat.,2d8er.,'22A&0 

Columbiana  Co— 4s,  Fund., 
July  20,  1906  to  '11..J  AJ 

Columbus- 5s,  1907...  A&O 
41bb.  8ewer,1921  ...MAS 
4b.  F.D.,  June  1, '16. J  AD 

4s,  Dec.  1,1927 JAD 

4b,  fcit)wer,'33,op  '18  MAS 

JolumbuB  Bohool  Dlst.— 
3i*H,  Mar.  1,1923  ..MAS 

Cuyahoga  Co— 

5s,  July, 1918 J&J 

4s,  Fund., '06  to  '26. A&O 


103 
105 
130 


To 
Ask.   Net 


104-4* 
107-91 


104 

105*2 

131 


*103 


105 
100 


96 


102i* 

io:j* 

10478 


100 


107 


110 
103 


3-40 
3  40 

3-40 
340 
340 
3-40 

347 
3  45 
3-40 
340 

3-45 

3-45 

350 

3-50 

350 

3-5< 

350 


4-60 


3-50 
3-50 
350 

4* 

4»e 


3-60 
360 

3-75 

3-ffO 

3-50 

390 

3  65 
865 

4-1C 
410 

3f0 

880 

3-eo 

3-80 

3-40 
3  40 

3  40 
84t> 
3'40 
8-«0 
340 
3  40 
3«i 
8  40 
3-40 
3-4  0 
325 


3  60 
3  60 
360 
3  60 
3-60 
3-60 
3t0 


3  60 

350 
350 
3-60 

3-60 
3  60 

3  «i0 

6u 

3  60 


3-70 
8-70 


Bonds. 


Dayton— 5s.  Sen.,  '06  F&A 

6b,  April,  1915 A&O 

4s,  School,  '11  &  '12.J&J 
31*8,  Wat.'06  to  '15.  J&D 

Defiance— 
5s,  Ref.,  1906  to  '12.  M&8 

Delphoe— 5s,'16to'20.A&O 

East  Liverpool— 
4s,Refdg,  '40  op.  '20. J&J 

Elyria— 
4a,  Wat.,  1909  to  '23. F&A 
4s,  Water,  '24  to  '38.  JAD 

Erie  Co— 4s,  1909,  opt.J&J 

Flndlay— 
6s,  Fund,  1905  to'07.J&D 
6s,  Water  8ep.l.'07.8ep.l 
5s.  Water,  Mar.1,'08.  M&8 

Fo8toria — 
6s,Pvg,  Sept.l,  1907  MAS 

Franklin  Co.— 
4»a8,Mayl,'06to'08.M&N 
4e,  Brldge,'06  to'19.A&0 

Fulton  Co.— 
4^8,  Road,  '06  to'14.J&J 

Gallia  Co.— 5s,  Jan.,  1909 
5e,  Road,  July  28, '19.  J&J 

GallipoU8— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920.... 

Hamilton — 
5e,  Gas,  Feb.  1,1908. F&A 
4i«8, 1906  to  1914.  July  1 

Hamilton  Co.— 

5a,  Aug.  1. 1934 F&A 

4s,  C.  H.,  June,  1936. J&D 
4s,Plke&Brdg,1918  F&A 

Jackson  Co.— 4s,  1915.  A&O 

Lakewood — 4s,  Sewer ,Apr. 
&  Oct.,  1906  to  1942.  AAO 

Lima— 
5b.  Impt.,  1906  t0'09.J  AJ 
4s,  Sewer,'06  to  '25.AAO 
3i«8,Refg.,  Apr.,'30  A&O 

Lorain— 
5b,  Riv.  Im.,  '18  to  32.  J&J 

Lucas  Co.— 
4i«s.  Road,  '06  to'  11.  J  AJ 
4s,  Court-house,  '44.M&S 

MadlBonvile— 
4s,  Soh.,May  11,'30.MAN 

Marietta— 
5s,  Paving,  1906.. ..A&O 

Marlon— 6s,  1910 MA8 

5s,  8ewer,'06  to  '17. MAS 

Martin's  Ferry— 
58,  Soh.,  1926  to'44.M&8 

Mercer  Co.— 
6s,  Sept.,  1906  to 08  MAS 

rtlami  Co.— 5s.  Bridge, 
J'lyl,1906,tol908..J&J 

Mlddletown— 
4s.  Park,  1930op.20F&A 

*lontpelier— 
6s,  Wat.  &  Lt,  1920 to '2!' 

^elsonvllle— 
6s,  Rei.,Apr.2, 1914.AAO 

Vorwood— 68, 1905  to  1908 

5s.  8ept.  1.1915 

4iflS,  Road,  1905  to  1909. 

>ttawaCo.— 68.'06  "18  FAA 

Jomeroy— 68,1914 MAS 

5s,  Refund'g,  1917..MAS 
4>ss,  Rerd'g,  1917..  M&S 

^ortBmouth— 

5s,  Water,  1906 M&N 

4i«8,  Soh.,  May,  '06  to  '07 

Preble  Co.— 6s,  Bridge,  J  AJ , 
1906  to  1913. ...JAJ  16 

8t,Mary8  6s,  Imp.,*08.MAf 

Sandusky— 
5s,  Wharf  ,Ang.l,'09.FAA 
4b,  Pavg,  06  to  '10'..MAIS 

Shelby— 5b,  '06  to '14..  J  AD 

Shelby  Co— 6s,'C6  to'09J&J 

Bprlngiield— 
6b,  Aug.  1,  'C6  to  '10.MAS 
Se.FireDep.'lSto^lMAS 

Stark  Co.- 5s,  1912. . .  M  AS 

Steubenville— 48,1924  M&s 

Sycamore— 6b,   water  and 
Light,  1906  to  1920.  M&8 

Clffin— 48,  Sept.  1,  '15.M&8 

Toledo— 5b.  1911 MAN 

4i«8,  Oot.,  1919 AAO 

4148, 8oh.,Feb.l7.'16  FAA 
4g,  Park.  July  1  '42.  J&J 
3»«,Rerg,  1930 M&N 

Van  Wert  Co.— 
68,R'd,  1911  tol919.F&A 

Westwood  (in  Clnolnnatl)— 

6b,  1909 F&A 

5b,  Sidewalk,  1925. .M&S 

Youngstown— 
5b,  Park,  Mar.  1,  '14.  J&J 
58.Flre,Oot.06to'17.A*0 
58,8c  DlB., '07  &'08.M*S 

Aaneevllle— 4i«8,1909.AAO 

OKLAHOMA 

Canadian  Co.— 
4s,  C't  H..'23  to  '32. .F&A 

«U  Reno— 
6b,  Sohool,  Mar.  28, 1919 
58,Refg,1920to*29.J&D 

i^ogan  Co.— 
5s,  Ref.,  1919  op.  '09.J&J 

(klahoma  City— 
CB,  Boh..  Jan.  1,  1914J&.I 
6b,  Fund'g,  1906  to  1915 
Co.- 


Bid. 


1919  to  1922 


klahoma 

6b,  Fund'g 
Payne  Co.— 

4i«B,  Ref'g,'20to'29.A&O 
.'ecuiiiHi 

7s,  June  1,  1912 J&J 


Ask. 


... 

.■■■*. 

■ 

...... 

100 

110 
104 

104 

107 
106 

112 

108 14 

105 

\      

■  •■MSI* 
...... 

*Flat  prloe. 


f  Now  part  of  New  York  City. 


Nov.,  1905.] 


MUNICIPAL  BONDS 


53 


Bond*. 


OREQON 

Astoria-  5s,  g..  1925. .J&J 

Baker  City  5s,  1923... J&J 

Dallas  City  5a,'17-26..M&N 

Portland— 

6s,  Sch.  Dlst.,  1913. .A&O 

58,g.,  C.  H.,  1923. ...J&J 

5b,  g..  Bridge,  192.VAAO 

4b,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

5b,  g.,  Jan   1,  1922.. J&J 

4b,  Dry-dook, 1934..  J&J 

Union  Co.  Sen.  Diet.  No.  1— 

58 g.,  1919  op.  '09...  J&D 

PENNSYLVANIA 

6b,  Agricultural  College, 
•Feb..  1922 F&A 

4b,  Fund'g,  Feb..l912.F&A 

81*B,Fand.,Feb.,  1912.F&A 

Allegheny—  is,  190519.  Var 
4s,  '07.  '12, '17  &  '27 .J&J 
S"n8,  1906  to  1931..  A&O 

AUegneny  Co.— 
5B,Comp.,1913to'40.J&J 
4s,  Blot.  1906  opt...  J&J 
4s,  Boad,  1934  op. '2»... 
4b.  Deo.  28.,  1933  .  M&N 
8^8,  var.  1905  to  '32.  var . 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4s,1919to'33.J&J 

Braddocs  4i*s,  '05  to  16MB 
4>«8, 19G5  to  1930.. A&O 

Bradford— 4s.  '06,  '1 6  &  '26. 

Chester-  48,Sch.,  1914. J&J 
31— g   1929. 

Easton  8.  Dl8t.48*,'24,op7l4 

Erie— 4b,  '21,  op.  '11.  July 

HarrlBbnrg— 4b,  1920. .J&J 

Homestead— 5-40a.'15M  A  8 
4B,  1932 J&J 

Johnstown— 58,1921  J  Ai. 
4J«8,  Sept.  1, 1923... M&8 
4b,  Fire  alarm,  1923. J&J 

Lancaster— 
4fl,Wat.,  Ap.,'06  to  20.Q-J 

MoKeesport— 6s,  1907.  J&J 
5b,  Water,  1911 J&J 

Philadelphia— 
81*8,  Deo., '05  to  '24. J&J 
8*s8,  Deo.  31. 1906..  J&J 
8>*8,  Dec.,  1 907 to 2t  JAJ 
Sks,  Water,  1931. ...J&J 
31*8,  July,  1934  .  ..J&J 
8s,Novl,19C6to'19.M&N 

Pittsburgh— 
7b.  Fund,  debt,  1909. J&J 
6b,  Water,  Jan.,1908.J&J 
5B,Fund.debt  imp.'13J-D 
41*8,  School,  July.  1919.. 
4b,  Comp.,  J&n.,1915.J&J 
8i*s,  Bei.,Apr.."06  to '09. 
8Hb,  AprU,  1930....  A&O 

Beading— 4e. '06  to  24.  A&O 
48,  Apr..  1918 A&O 

8chuylkill  Co.— 
4b,  Oot.  1/16  op. '06.  A&O 
8b,  Jan.  1, 1921  opt.. J&J 

Boranton— 
4>«8,  School,  1920... J &D 
31*8,  June,  1915...  J&D 

Bcranton  Sch  Dist.— 4b. '15 
'18. '23, '28  & '33... A&O 

Bteelton— 
Ska,  Scb.Dlet.,  1930  .J&D 

Uniontown— 
4b,  Imp.,'28,op.'18.M&N 

Wilhes-Barre— 
3i*8,R'd'g.,*C6to29.F&A 

Willi  amsport— 
8  las,  Bef.,  '29  op.  '09.M&8 

Tork-SisB.'SS.op.^S.F&A 

RHODE  I8LAND 

8**,  g.,  8.  H.,  1934 J&J 

3s,  State  H.,  July.  '38.A&0 
Bristol— 3i*s,  g.,  '30...M&8 
Burrillville— 4e,  1922  J&J 
Cranston— 4s,  g.,  '39.  .M&N 
East  Providence— 
4e,g.,Fdg.J'nel5,'47.J&D 

Lincoln— 4s,  1928, A&O 

Newport—  4s,  g.,  1927 

4s,  May  15,  1948... M&N 

8i*s,g.,High  Sch.'f  4.J&D 

Pawtuoket—  4s,g.,1910J&J 

4b,  g., May,  1937... M&N 

4s,g.,1929,'34&'44.M&N 

Providence— 5s,g.,  'Ob.J&J 

4s,  g.,Park,  July,'21.J&J 

4s, g.,  Apr.,  1927. ..A&O 

81*8,  g.,  Wat.,  1916  M*S 

3*fl8,8ch.&  Br.,1929  M&N 

3s,  Sew.  &  Imp..  '29.M&N 

Warren— 4e,rC6  to '22.  A&O 

Westerly-  4b,  1927.... M&8 

3138,Water,Feb.,'29.F&A 

Woonsocket— 4b,  g'19.  A&O 

8»fi8,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
41*8,  Blue.  1928 J&J 

4J*8,  Refund'g,  1933.. .J&J 
Charleston-5s,Oot'22.A&0 

41*8,  1928 A&O 

4b,  Jan  &  Jnly,1909.J&J 

8CUTH  DAKOTA 

41*8,  Bef'd..  May  l.*07.J&j 
4b,  Ref'd'g,  Sept.,1909.J&.j 
8i*B,  Bef'd'g,  Nov.,  '12.J&J 

Aberdeen— 6s,  1915 J&J 

5b,  Oot.  1,  1906  to  1918. 
Cueter  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6s,  1915. .8. -an 
Hanson  Co.— 6s,  1908. .J&J 
Marshall  C!o.— 6s,  l»i«  j&.i 


Bid. 


102 


To 
Ask.  Net. 


108 4 


102is 


102% 


103  3e 


102% 


96 
100 
105 


106 
105 
108 
109 
100 
100 
105 


105 
99 

101 
98 


H5 
110 
108 
107 
100 


10144 


5 

4-40 
430 

3  70 
3  70 
3  70 
3'bt 

3  95 


3  95 


4 
3-25 
3  25 
3  40 
340 
3  40 

3-60 
3-60 
3-60 
360 
3-60 
370 
3-75 

3  65 
3-65 

4  00 
3'6< 
3  6< 
360 
360 
8-4  5 
3-^0 
380 
3  60 
3  60 
360 

3'50 

3  6.* 
3  65 

3-35 
33 
336 
33s 

S-Sf 

345 

345 

340 

3  tO 

3-40 

345 

345 

34 

345 

3  6t. 
36f 

3-65 
34 

355 

3-80 

3-75 

3-50 

3-60 
3'40 


330 


3-6( 


3-70 
3 -50 
3-40 
3  40 
340 
340 
3*40 
4-60 


:■)  40 
3  40 
3  35 
425 
41* 
4-7,1- 
450 
1-50 


Bonds. 


HltoneU— 5s,'24op.'14M&N 
■Uoux  FaUs— 5s,  1923. J&J 
Watertown-  6b,  1909..  J&J 
Yankton  Co.— 
4b,  Bfdg.,  '09  to  '19.M&N 

TENNE8SEE 

3s,  Compromise,  Jan.l,  '12 
l»«8,Penttent.,Oct.'13.A&0 
ii*s,  Bedemp.,  1913.. A&O 
is,  Redemption,  1907.A&O 
3s, Settlement  (100)... J&J 
38,8ettle't  (1000),1913.J&J 

3b,  Scrip 

Chattanooga— 6s.  '09..  A&O 
5s,  Apr.  15,  1920..A&O15 
Davidson  Co.— 

4i«ss.  1915 J&J 

Knoxville— 6s,  1915...J&J 
5s,  g.,  Imp.,  1921... A&O 
4s,  Hosp.,Junel,'29.J&D 
Memphis— 

6s,  Comp.,  1915 J&J 

6s.  Comp.,  Flip.  '07.. J&J 
4i«,  Refdg.,  g.,  1926  .T&.I 
4s,  Water,  1933.... M&N 
Nashville— 6b'll.  A  30&O30 
68,Water,  1913.  A30&O30 
5iss,  Bridge,  19C6...A&0 
5s,  Sewer,Dec.,1911.  J&D 
5s,  Haymark.,  1922..  M&i- 

4i«8,  July,  1907 J&J 

4i28,  Apr.  1,  1923... A&O 

4s,  Water,  1919 J&J 

4s,  Sewer,  li<28 J&J 

TEXAS 

Austin— Bef.  3s,  1931. .J&J 

Austin  Co.— 5s,  1930 

Beaumont — 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.   1922 

Bexar  Co.— 
68,Ct.H.Feb.,'34op.'04.A 
5s,  Bef.,  Jan.,  1939  op. '09 
4128.1939  op.  '09.Apr.l( 

OoryeUCo.    5s,  1907 

Dallas- 6s,  F'd'g.  '17..  A&O 

5s,  Water,  1917 J&J 

5s,  June  1. 1931 J&D 

5a,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3ia8,g.,Aug.l,1939.F&A 

Denison-5s,  1912 J&J 

Denton  Co.— 5s,  1915 

Eillls  Co.— 
68,N'v.l6,'34,op.'04.A&O10 

ElPaso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09. .  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5b,  Bef.,  1920 J&J 

4s,Berd'g,  1941 J&J 

ftalveaton— 

T[  5s,  F'd'g,  '15 op.  '05. M&N 

U  5s. Wat.,  1928  op.  '08.J&J 

IT  5b,  Lim.  debt,  Sep.  1,  '21. 

TI  5s,  Lim.  debt,  Junel,'23. 

IT  5s,  Llm.  debt,  1927 

Galveston  Co.— 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.- 
5s,  Mar.  10,  '19,  Apr.  10. 

Greenville— 
5s,  Sch  ,Aug.,'44..0p.'14 

Harris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5b,  1934 

Houston,  6s,  Fun<L'12.J&J 
5s,  Comp..July,1918.J&J 
5s,  8ew.,Nov.l5,  '39.M&N 

Uano  Co.—  5s,  1919 

McLennan  Co.— 
6b,  Bridge,  1909. .Apr.  10 

Milan  Co.  -  5s,  1935 

Parlj— 6s,  1912  to  '37.. J&J 
5s,  Imp.,  June,  1930.J&J 

San  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.  J&j 

58,1917 F&A 

4i*B,  Impt.,  1921.    M&N 

Sherman— 6s,  Bef.' 12.  A&O 
6s,  Funding,  1930.. A&O 
6b,  Water,  July,  '36.A&0 

Tarrant  Co.. 4e.  Bef'd'g,  '19 

Waco— 5s,  Gold,  1923.A&0 

5s,  Imp.,  1920 M*  8 

5s,  Nov.  1, 1934. ...M&N 
4s,  1933 Oot.1 

U.  3.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

58,  Territorial,  1912. ..J&J 
3148,  Refund'g,  1920. .  .J&J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogaen— 6s,  g.,  1911  op 

5s,  1913 M&I 

41*8, 1918  op.  1908 .  F&A 
4s.Kef.8oh.,t22  op.'12J&J 
4s,Bef'g,'21,  op.,'ll.J&r 
halt  Lake  City— 
5a,Gen.f'd.,'12op.02.J&J 
5s.  Sch.  Dlst..  1913.  F&A 
5s,  Funding,  1914.  M&N 
4i*s,  Bef.,  Jan.1,'24  J&J 
4s,  Bel.,  Jan.,  1921  J&J 
4s,  W't'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd.,  1S16  op.'Oe.F&A 
Weber  Co.— 
5b,  June,  1912  op.  '02  J&J 

VERMONT 

6s,  Agrlc.  Col.,  1910..J&I 
Rarre— 4a,  Water,  '21.J&D 

ales    1P92     or     1<»1S..T*J 


Bid. 


90 
105 
105 
101 

*96i< 
110 


100 


114 
103 
103 


85 


1021* 
90 


111 
J4.15 

107 

1071* 
6415 


90 


100 


104 
103 

ios" 

104 

ioe' 

104 

100 
102 
102 


1021* 
102i* 

"95 


e  49. 


100  h 
100 


100 


112 


'  Flat  price,   li  atamped  21*  per  cent  until  Dec.  1, 1906.    0  ua«ie. 


Ask. 


106-46 


94 

96i* 


1091, 


116 
106 
110 


101% 


90 


105 

95 


1101* 


104 

104 



108 

110 

102 

m 

98 

100 

89 

92 

89 

92 

89 

92 

89 

93 

89 

93 

93 


1128s 

98 


101 


To 

Net 


4  35 
425 
4  50 

4ie 


4-25 
4-20 


4  25 


3'e 

4 

4 

4 

4 
3-75 
3-7' 
3  75 
3-75 
390 


4  25 
41« 
410 
4-10 


4-25 

4-50 

4H 

4i» 


41, 


4ie 

4*> 


41 
4  50 


410 


4-25 

4  2'- 

4-25 

4 


4-25 


3*50 
3  5t 

4-50 
4-10 

4 
4 


4 

4 
3V0 
390 
3-90 


3-70 

'O 


Bond*. 


Bennington— 4s,  1917.  J&J 

-trattleboro— 4e.  1918.J&J 

Burlington— 4s,  1908. .J&J 

Mlddlebury— 

4h  1941  op.  1921...  M&N 
Booklngham— 

is.Jan.,1906  to  1917.J&J 
Ritland— 4s,g.,  1926.  M&N 

VIRGINIA 

3b,  New,  0.,  1932 J&J 

2  3b,  Funded  debt,  '91. J&J 

6b,  deferred  otfs.,  1871 

Brown  Bros,  oertfe 

Danville,  5b,N'v.1,'27M&N 
4s,8treet  Im.,Jly,'29.  J&J 

Lynchburg  - 

8a,  1905**07 J&J 

68,1915 J&J 

5b,  Perm,  imp.,  1916.  J&J 
4i*8,  Befunding,  '27  J&J 
4s.  Refdg.,  1935. ...M&S 
4s,  Befunding,  1934. J&J 
4s,  Water,  19i<8 

Manchester— 4s,  1935 

Newport  News  — 
4Vgs,  1943 MAN 

Norfolk—  3b,  Ben., '14. J&j 
5e,Eenewal,Ap.,'ll.A&0 
4s,  General.  1929.. .M&N 
4»,  Oct  1,  1934 A&O 

Richmond— 

8s,  1906  to  1909 J&J 

6s,  1906  to  1914 J&J 

58, 1920  to  1922 J&J 

4s,  Jan.  l,1924to'26.J&J 
4b,  Befd'g,  reg.1929  JAJ 
4b,  Jan.  1,1938 J&J 

WASHINGTON 

Clallam  Co.— 41*8,  '21  M&N 

King  Co.  Sch.  Dlst.  No.  50- 
4i*s,  Sept.  1,  1919.. M&S 

King  Co.  Sch.  Dlst.  No  I.— 
41*8,  g,8ept.l,1920..M&8 

Lincoln  Co.— 6s,  1912. Sept 

Pleroe  Co.— 
6s,Fund.  ,'11  .op.'Ol,  Ju'el 
6s,  Apr.,  1914,  op.  '04.. A 
5s,  May  2, 1912 May 

Pleroe  Co.  Sch.Dist.No.10- 
4i*s,  refd'g.  1920.. F&A 

Seattle— 5s,  F'dg,  g J&J 

5s,  g.,  Gen.,  1912... A&O 
4s,  Library.  Oot.  15,1922 
4s  Apr.  1925 A&O 

Seattle  Sch.  Dist.  No.  1— 
41*8,  g.,  May  1, '24.  M&N 

Spokane— 6s,  Wat'r.'ll  A&O 
5 »*8,  Feb.  1, 1918.... F&A 
5s,g.,Ref 'd'g,  Sept.l  .1914 

apokane  Co.— 6s,  Scnool. . . 
Dlst.,  July  1, 1910..  J&J 
4a,  ref.,  1921,od.'11.J*D 
4a,  Water,  1925 J&J 

Spokane  sch.  Diet.  No.  81 
41,8,  Mar.  1.1924...M&8 

Stevena  Co.— 
4i*a,fund.'22.op.'12.M&8 

Tacoma-6a,  1911 A&O 

5s,  g.,  Fund.,  1920.  F&A 

Whatcom  Co.  6a.  1911Dec. 
4i*8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s, 1912.  Apr 

WEST  VIRGINIA 
Charleston— 

41*8,  Sch.  Diet.,  '29op.  19. 

4s,Sept.l,'22,op.l2  Sept.l 

Huntington— 6s,  1921 

Martinsburg— 

4B.July  15  '34,op.'21J&J 
Parkersburg—  5s,  '16.Joui- 

4s,  1923,  op.  19 18.. A&O 
Wheellng-6s,  1924,  opt..N 

5s,  City,  July  1,1919... J 

4i*s.Brldge,  J'ly  1,1924.  J 

4b,  Bef.,  '12  to  '36..July  1 

WISCONSIN 

Appleton— 

4B,HighSo.,'06to'24.  F&A 
Bayneid  Co.— 

5s,  g„  July,  1915...  A&O 
Green  Bay— Ss.'OetolTJ&J 

4b,  Berg,  1906  to  '20.  J&J 
Kenosha— 

31*8,  1919  op.  1909.. J&J 
LaCrosse— 5s,T15op.  '05J  &J 

3i*s,  Bef'd'g,  1919. .A&O 
Lanclade  Co.— 

4B,J*ne  l,'14,to  '23.J'ne  1 
Milwaukee—  5s,  '07  .  .J&J 

5s,Llby&Mu.'C6to'17J&J 

4s,  Jan.,  1906  to  '25  J&J 

3i*s,  Jan.,1906to'21.J&J 
Milwaukee  Co.— 

5b,  Bulld.,Julyl,'07.J&J 

5s,  School,  July  1,'14.J&J 
Racine-  5s,  1912 Apr 

5s,  July,  1916,  op.  1906 

48,6cnool,Junel,'13.J&J 

3i«8,  Sch.,  1919. ...July  1 
Bacine  Co.— 

i  s,Asy  lum,'09to'23.  F&  A 
*outli  Milwaukee— 

^B.Wat'r.Oot.l  l913A<tO 
Wausau    4s '11  to.25.A&0 

♦VYOMINQ 
6s,  Cap.,  1906  to  'll.Jan  1 

<'>s,  19t6  to  1911 Jan.  1 

Cheyenne— 

5s,Befg.,'31,  opt.'HF&A 
Evanston— 5s,  1930op.  '10 
Lusk-  6s,  '32,  op.  '12.  Jan 

TTlTitaPr,  _4L» 'OP-IS    T*J 


Bid. 


105 
100 


951* 
96^ 
16 
I6I3 


111 
105U 
1051* 
106 
99 


105 
103 
101 
1001* 


111 
103 
103 
105 


102 

108 


TO 

Ask.    Net. 
3-70 


3-60 

3-70 
3-70 


96 
96% 

17* 


113 

107% 

1071, 

108 
100 1* 

110 

lOSk 
lo5 
102 
102 


104 
104 
106 


1041* 


101 

ioi" 


1021* 


::::: 

4 
4 

4 

...... 

4 
3-75 
3-75 



3-80 
3-50 
3-45 
3-45 
345 

...... 

»••» 

...... 

...» 

102"" 

4~ 

3-75 
3-75 

..... 

3-60 

■a.... 

3-70 

...... 

3-90 
3  90 

...... 

'4i« 
4-75 
425 
4-fo 

4-75 
3-75 

4 

4 
4 


4-25 


3-85 
4* 

*H 
4i« 

4-20 
380 
5T80 
3-70 
3-70 

3-80 
3S0 
3-80 
380 

4 

3  75 
370 

3-85 

4-25 

4  10 

4 
3  90 
3-90 

3*8 


4-25 
4-25 
4-25 


4-25 
.... 

4 

4 

3-80 


3-70 


54 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are   given   per  share,  not  per  cent,  with  the  exoeption  of 

2?ew  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (+)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 
Where  names  of  the  banks  are  printed  in  italics,  fuller   returns   may   be   found  in  the   advertising  columns  in  th* 

front  part,  of  the  paper. 


ALABAMA. 


BIRMIN3HAM— 
Aim  Trust  &  Sav.  Co. 
Amer.  Tr.  A  Sav.  Bk 
Btrrolngh'mTr.  ASav 
Cltl sens'  8av.  Bank. 
Conimerial  State  Bfe 
First  National  Bank 
Jefferson  Co.  Sav.Bk. 
People's  Sav.Bk.  ATr 
Traders'  Nat.  Bank.. 

Mobile— 
Bk.ofMobile.N.B.A. 

First  Nat.  Bank 

Lelnhauf  Bank'g  Oo. 

Merchants'  Bank 

People's  Bank 

Central  Trust  Co 

City  Bank  ATr.  Co  .. 

Montgomery— 
Amer.  Nat.  Bank... 
First  Nat.  Bank..... 
Fourth  Nat.  Bank... 
M.a  Pl.-Farley  N  Bk. 
HnlonBk.  &  Tr.  Co.. 


Oapital. 


100,000 
200,000 
500.000 

50,000 
060,000 
500.000 
100.000 

75.000 
100,000 

100,000 
300,000 
150.000 
150,000 
150.000 
250,000 
500,000 

100.000 
225,000 
250,000 
500,000 
200,000 


Surplus 
<6  Profits, 


18,000 

86,575 

242,153 

2,147 


354,514 

107,000 

34,795 

1,595 

8,448 

596,830 

99,534 

27,054 

509,577 

65,873 

411,966 

13,580 
126,852 

88.025 
262,284 

46,104 


Gross 
Deposits. 


175.000 

2,484,403 

3,207,*47 

349.551 

99,267 

5.601,033 

860  000 

892,664 

138,833 

334,623 
2,115,6^3 

689,833 

496,670 
2,113,823 

242,780 
1,530,363 

205,102 

1,674,974 
707,186 

2,618.762 
383,623 


P'r 


100 
100 

100 
100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
25 
100 


100 
100 
100 
100 


Bid. 


Per 
100 
250 
165 
100 
100 
22! r, 
165 
115 
100 

Per 
135 
350 

14*6" 
460 

31% 
200 

Per 
107 
180 
140 
195 
130 


Ask. 
share 


260 
200 


250 

2u0 

125 

101 

share 

150 

385 


500 

205" 

share 

110 

185 

143 

198 

132 


ARIZONA. 


Phoenix—             i 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

70,092 

454,327 

100 

luvl, 

150 

Phoenix  Nat.  Bank.. 

100,000 

97,662' 

6*0,435 

100 

* 

135 

Val.  Bk.  of  Phoenix,  i 

100,000 

26.298 

550,333 

100 

* 

too 

LITTLE  ROC* — 

/Jnr 

< aare 

Bank  of  Comrneroe. 

100,000 

96.29* 

1,139.33: 

'it. 

4023 

Exchange  Nat.  Bk.. 

300,000 

113,002 

1,319,317 

100 

155 

German  Nat.  Bk 

300,000 

282,657 

1.153.38" 

100 

*165 

State  National  Bank 

100,000 

9,220 

329,131 

LOO 

110 

Little  Rock  Tr.  Co.. 

alOO.OOO 

30.500 

250  OoO 

25 

...... 

•■■■• 

Mercantile  Trust  Co. 

6100,000 

11,882 

656.053 

•)40 

*44 

--  -«• 

Union  Trust  Co  

250,000 

53,241 

990.27S 

100 

127»« 

CALIFORNIA. 


..oa  ANwtLta- 
Amerlcan  Nat.  Bk. 
B'way  Bk.&Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank. 
Commercial  Nat.Bk 
Dollar  8. Bk.ATr.Co. 
Equitable  Sav.  Bk 
Fanners'  A  Mer.Nat. 
\  First  Natlon'l  Banb 
German- Am.Sav.B'b 
Home  Savings  Bk. 
Interu'l  Sav.  Ex.  Bk. 
4  bos  Angeles  Nat.  Bk 
Los  Angeles  Tr.  Co. . . 
Merohants'  Nat.  Bk 
8Tat.  Bk.of  California 
Security  Savings  Bk 
South'n  Cal.  Sav.  Bk 
Monthw'rn  Nat  Bh 
MercantileTr.AS.Bk 
Merchants' Tr.  Co.. . 
State  Ban  kATr.  Co. 
TTnion  Bk.  of  Sav'gs 
U.  S.Nat.  Bank 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mers.  Bk. 
First  National  Bank 
Oakland  Bkof  Sav'** 
See' y Sav.Bk. AT  Co. 
State  Savings  Bank 

Union  Nat.  Bank 

Union  Savings  Bank 

8ACKAMENTO— 

California  State  Bk. 
Far.  A  Meoh.  S.  Bk. 
N.B.  D.O.Mills  A  Co 
People's  8av'gs  Bk. 
Sacramento  Bank. . . 
8an  Francisco— 
American  Nat.  B'k.. 
Bank  of  California. 

Bank  of  Italy 

Citizens'  Nat  Bk... 
City  A  County  Bank 
Columous  S.  AL.Soo 
Orook'r- Wool'th  N.B. 
Don'hoe-KeUy  B'gCo 
First  National  Bank 
Freneh-Amer.  Bank 
Frenoh  Savings  Bk. . 
German  »av  A  Loan 
Germanla  Nat.  Bank 
Humboldt  Sav.  Bank 
Mark-t  St.  Bank  .. 
Mechanics'  Sav.  Bk. 

Mission  Bank 

Mutual  Sav'srs  Bank. 

Provident  Bank 

Ban  Fran.  Nat.  Bk.. 
B.  Fran.  Sav.  Union. 
Bav.  A  Loan  Society 
8oand.-Am.  Bav.  Bk. 
Seaboard  Bank..  . 
Security  Savings  Bk 

U.S.Nat.  Bank 

Wells,  Far.  Nev.  Nat 
Western  Nat.  Bank 


1,000,000 
250,000 
100.000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200.000 

a  100.000 

50,000 

500.000 

1,030,000 
200,000 
200.000 

6330,000 

6100,000 
300,000 
100,000 
350,000 
500,000 
100.000 
200,000 

al43,500 
300,000 

70,100 
300,000 
750,000 

87,502 
100,000 
160,000 
800,000 

830,100 
200,000 
500,000 
225,500 
400,000 

yl.000,000 

j/3. 000,000 

a270,0O0 

200,000 

250,000 

180,000 

1,000,000 

650,000 

1,500,000 

1,000,000 

600.000 

61,000.000 

300,000 

300.000 

«50,000 

250,000 

alOO.OOO 

6300  000 

alOO.OOO 

1,000,000 

1,000,000 

6    750.000 

300,000 

250,000 

500,000 

180,000 

6,000,000 

1,000,000 


83,106 

1350  0 

100  000 

151,181 

14,500 

9.348 

10.819 

1,242.053 

899.800 

300.6i3 

4,691 

870 

346,089 

135,864 

29«,399 

133,3*0 

3i6,v85 

175,837 

41,155 


62,726 

185,168 

50,000 

8.647 

365,183 

46,893 

97,5*35 

253,89i 


55,344 
174,278 
260,000 

94,452 

12,280 

420.000 

116,428 

137,916 

295,000 

6,935,400 

8,000 

20,000 

12,072 

80.307 

1,443,373 

127,220 

1,531,152 

85,730 

60,609 

1,274,518 

21,376 

199.306 

6.825 

2,832 

9,tT4 

371,032 

New 

319,801 

991,471 

225,518 

..  .New 

25,000 

265,174 

759 

3,664,235 

108,549 


3  856,497 

2  304,817 
1,600,000 
2,344.025 

715,270 

42«.944 

1,075.254 

9  294,7*8 

7,772,80  i 

4.865,268 

312.0O2 

115,306 

4,313,961 

1.69 i  237 

3  308,571 
1.594,815 

12,609,234 

6,571.782 

1,134,520 

J  00,000 

582,855 

1,967,230 

3.546.M3 

283,322 


456 

04,569 

89 -i 

jrl.090 

11.555 

174 

438 

1,110 

4,030 


398 
,783 
,856 
,188 
.662 
,645 
,219 
,977 
,123 


3.248.838 
783,845 
3,000,000 
1,866,109 
3,137,195 

4,520,303 

21.428.655 

546,527 

H0.686 

754,218 

2.196,312 

13,613,162 

2,335,290 

9  378,173 

l,110,44i 

3,216,383 

37,281,377 

780,900 

4.002,805 

257,699 

437,787 

417.499 

9,969,228 

Bank 

2,8*6,7*2 

33,974,607 

7.256,105 

bank. 

.New  bank 

4.202.O53 

343,407 

20,655.195 

2,425,903 


100 
100 
100 
100 

100 

ibo 

100 
100 


100 
100 
100 
100 
650 
650 
100 


100 
100 


100 

30 

100 

100 

75 

10*6 
100 
100 


100 
100 


250 
100 

00 
100 
100 
100 

S83 
100 
tooo 
100 


630 

100 

250 
675 
100 

2*50 


100 


Per 
116«* 
153 
k03 
195 
105 
135 
165 
307 
400 
390 

75 


115 
340 

200 
250 
275 
125 

5t>i* 

ioi" 

330 
136 
Per 


130 
150 


125 
"Per 

300" 


Per 

127 »« 
423 


326% 


3000 
2000 


700 
100 


395 


share 
156" 


145 


430 
410 


65 
105 
102 


share 


65 
125 
135 


125 
130 

130 

share 


share 
lS2i« 
423  Lj 


340 


160 


CALIFORNIA— (Concluded.) 

Capital. 

$ 

2.000,000 
al.500,000 

1,000,000 
61,163.200 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 

Surplus 
<&  Profits. 

Gross 
Deposits. 

P'r 

100 

100 
100 

t>80i 

100 
50 

100 
3( 

1O0 

Bid. 

Per 
160 

220 
2700 

Atk, 

San  Fran.— (Con.) 
Oat. safe  Dep.AT.Co. 

Central  Trust  Co 

Morcautile  Trust  Co. 
(Tnlon  Trust  Oo, 

San  Jose.— 
Bank  of  San  Jose... 

$ 
501.000 
261.216 
567.663 
761.665 

203,746 

1,652 

235,362 

600,000 

10,000 

75,471 

8 

6,131,616 

2.799,089 

6,294,790 

12,019,666 

1,513,316 
439,281 
971,433 

3,781,605 
455,726 

1,035,535 

share 

"250 
3300 

Oomm'l  A  Bav'gs  Bk. 
First  National  Bank 

San  Jose  8.  Dep.  Bk. 

Security  St  A  8.  Bk. 

Gard.  0.  Bk.  A  T.  Co. 

CANADA.- See  last  page. 


COLORADO. 


Colorado  Spr'Qs- 
Colorado  Sav.  Bank. 
El  Paso  Nat'lBank.. 
Exohange  Nat.  Bank 
First  National  Bank 
Colo.  Tit.  A  Tr.  Co... 

Denver— 
Capitol  Nat.  Bank. . . 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank. . . 
First  National  Bank. 
Nat.  Bk.  of  Comm'oe 

U.S.  Nat.  Bank 

Continental  Tr.  Co. . 
German- Am.  Tr.  Co. 
International  Tr.  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'lBank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


50,000 
200,000 
100,000 
100,000 
300.000 

300,000 
100,000 
500.000 
500,000 
1.000,000 
500,000 
200,000 
300,000 
300.000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


14  213 
127,985 
219,038 
376,32  L 

63,841 

37.747 
80,346 

324,642 

430,247 
1,040,530 

281.134 
28,075 

232,363 

266^468 

24.871 
50,372 

296, '4? 
37,241 
10,610 
28,424 


360.7*6 
2,453,670 
3,'288,fr02 
3,364,132 
1,597,137 

1,503,604 
1,549,842 

12,160,110 
8,552.134 

21.746,9  73 

2.H57.794 

1,217,147 

817,222 

324.284 

4.518,952 

366,449 

2,243,259 

N 

7.757,130 

853.08 

l.o-'g.ssi 

798,621 


10c 
lot 

ioc 

IOC 


100 


100 
ami 
IOC 

10c; 
10c 
io<? 


Per  snare 


Per 


Per 


nal  p 
125" 
125" 


shar* 


share 


rices. 

135" 

200 

135 


CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk. 
City  National  Bank 
Oonneotlout  Nat.  Bk 
First  National  Bank. 
Pequonnock  N  at.  Bk. 
Bridgeport  Trust  Oo 

Hartford— 
.A£tna  Nat.  Bank .... 
Amerioan  Nat.  Bk... 
Charter  Oak  Nat.  Bk 
City  Bk.of  Hartford. 
Oonn.  River  Bg.  Co 
Far.  AMeoh.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex. Bank.. 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank. 
Oonn.  Tr.  A  8.  D.  Oo. 

Fidelity  Co 

Hartford  Trust  Co.. 

New  Haven— 

City  Bank  of  N.H... 
First  National  Bank. 
Mechanics'  Bank.... 
Merohants' Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.  H.  Oo.  Nat.  Bank. 
Second  Nat.  Bank... 
Tale  National  Bank. 
New  Haven  Tr.  Oo.. 

Union  Trust  Oo 

WArERBURY— 
Citizens'  Nat.  Bank. 
Fourth  Nat.  Bank . . . 
Manufac's' Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Oo. .. 


215,850 
250,000 
832,100 
210,000 
200.000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
600,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
800,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
850,000 
500,000 
600,000 
100,000 
100,000 

800,000 
100,000 
100,000 
500,000 
400,000 


249,639 
275,040 
254,269 
269,705 
134,6  <0 
82,928 

704,716 
341,017 
254,606 

55,450 
135,263 
167,371 
331,149 
829,001 
231,736 
566,294 
120.430 
802,699 
298,126 
394,767 

35,713 
270,291 

139,808 
3J4.912 

57,644 
166,548 
361,277 
288,969 
860,001 
503,815 
235,857 

25,676 
162,748 

140,631 

61,906 

01,434 

854,761 

153,089 


983.385 
1,356,810 
1,177,209 
1.186,536 

713,914 
1,044,246 

3,121,586 
1.392,374 
1,511,127 
1,273,075 

805,817 
1,195,183 
3,562,756 
3  950,57" 
1,231,071 
2,369,951 

71h,753 
2.138,934 
2,496,151 
3,424,'83 

246.420 
2,369,016 

926,636 
1,827,745 

659,74^ 
1,074,447 
1,126,309 
1,332,457 

864,525 
1,37*,069 
1,273,079 

547,183 

684,785 

641.993 

536,732 

606,816 

1,021.601 

2,204.015 


Per 

share 

5(1 

93 

100 

156 

100 

161 

100 

194 

100 

151 

100 

Per 

share 

100 

195 

50 

70 

100 

130 

100 

91 

30 

55 

100 

116 

100 

140 

100 

137 

50 

63 

100 

120 

100 

140 

100 

140 

100 

400 

■■■■•* 

100 

230 

100 

150 

100 

180 

Per 

shart 

100 

146 

100 

175 

60 

65 

50 

67 

100 

196 

100 

180 

10 

15% 

100 

196 

100 

136 

1001 

110 

100 

135 

Per 

share 

100 

130 

140 

100 

125 

100 

125 

50 

100 

75 

85 
150 

DELAWARE. 


\A/|LMIN<iTON— 

Oentral  Nat.  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat.  Bk.  of  Delaware 

N.  B.  of  Wilmington 

and  Brandy  wine.. 

Onion  Nat.  Bank 

Eqttab.  Gu.  A  Tr.  Oo. 
ieo'rltyTr.AS.D.Oo. 
Wilmington  Tr.  Oo.. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


71,032 

38,193 

251,964 

147,552 

312.691 
437,951 
477,092 
509,782 
21,560 


543,141 

839,935 

1,138,111 

683,065 

1,841,353 
1,683.074 
2,156,78r 
2,116,129 
650,000 


100 

50 

100 

100 

30 

25 

1O0 

100 
50 


Per 

115 

120 

118 

200 

85 

85 

190 

190 

70 


share 

120 

180 

125 

225 

93 

93 
210 
210 

80 


DISTRICT  OF  COLUMBIA. 


yA/A8HINQTON— 

Amerioan  Nat.  Bk.. 
jentral  Nat.  Bank.. 
OolBMbla  Nat.  Bank. 
Oommero'l  Nat.  Bk. 
r'rmers'AMeoh.Nat. 
Lincoln  Nat.  Bank. . 
Nat. Bank  of  Wash.. 
Rat  Capital  Bank. . . 
fat.  Met.  Olfns'  Bk. 


500,000 
500,000 
250.000 
500,000 
252,000 
200,000 
200,000 
200,000 
800.000 


125,159 
260,358 
224.464 
184,207 
881,533 
60,579 
406.434 
177,26 
728  046 


1.903,605 
2,549.661 
1.617.763 
1,698,962 
1.617,783 
839,368 
1.722,766 
1 ,084,809 
4,183,579 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
IROU 
3*5 
235 
186 
335 
130 
490 
185 
848 


Shar> 
1821* 


188 


200 
349 


*  Sale  price.    a  Capital  paid  In;  authorized  amount  la  larger, 
will  also  be  Increased.       a  Deposits  Include  letters  of  credit. 
Increased.  _-.  &  To  consolidate  under  the  name  First  Nat.  Bank; 


6Thl*iaoapitaipaldtn;  authorised  amount  la  larger;  when  full  paid,  par  vaiue 
k  Capital  and  surplus  to  be  Increased.  x  Ex-dividend.  y  Capital  to  be 
capital  to  be  91,250,000  and  surplus  $3,000,000. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


DISTRICT  OF  COLUMBIA- 

-(Concluded.) 

Oapital. 

Surplus 

<f    FrOJlU. 

Gross 
Deposits. 

Jf»r 

Bid. 

Ask. 

Wash'TO~— (Con.) 

Rlggw  Nat.  Bank 

(Second  Nat.  Bank... 
Traders'  Nat.  Bank 
Washington  gav  Bk. 
American  S.&Tr.Oo. 
Nat.  Safe  D  Sav.&Tr. 

Union  Trust  Oo 

Wash.  J.'»»n  ATr.  Oo 

8 

1,000,000 

225,000 

200,000 

100.000 

3,000,000 

1,000,000 

1,200,000 

1 ,000.000 

9 

1,307,096 

98,254 

77,745 

14J60 

1.230,519 

1,280,000 

llft,7(»8 

556  6>«7 

9 
8,452,257 
1,243,869 
930,363 
4*7,356 
5,48',942 
5,6*7,323 
1,493,085 
6,38' ,604 

100 
IOC 
10( 
100 
100 
100 
100 
100 

Per 
640 
16.*ifl 
180 
109 
288 
194 
146 
212 

share 

649 

170 

115 

288>« 
198 
148 
215 

FLORIDA 

Jacksonville— 

1 

Per 

shan 

Atlantic  Nat.  Bank,. 

350,000 

128,918 

2,387,872100 

150 

Commercial  Bank.  .. 

100,000 

35,464 

"01,898  lOu 

130 

135 

Nat.Bk.of  Jack'ville 

300,000 

417,910 

3,061,633 

100 

350 

875 

State  Bank  or  Fla 

50,000 

19.6  io 

701.903 

LOO 

110 

105 

Guar.  Tr.  &  Sav.  Co. 

100,000 

New 

Company. 

Florida  Bk.&  Tr.  Co. 

1,000,000        30,612 

1.920,128  100 

100 

105 

GEORGIA 


Per 

skure 

Atlanta  Nat.  Bank.. 

500,000 

432,738 

4.901,071 

100 

300 

Fourth  Nat.  Bank.. 

400,000 

298.402 

3,366,425 

100 

i60 

170 

Ga.  Sav.  Rk.&Tr.Co, 

.50,000 

7,729 

233,503 

100 

100 

...... 

Germania  Sav.  Bank 

»200,000 

10,787 

97,714 

100 

100 

102 

Lowry  Nat'l  Bank.. 

500,000 

483,035 

2.f  07,868 

100 

210 

220 

Maddox  Rncker  B.Co 

200,000 

396,567 

1,708,414 

100 

200 

Neal  Bank... 

plOO.OOO 
200,000 

337  991 
296,241 

1.905,131 
2,490,104 

100 
100 

200 
220 

Third  National  Bk.. 

Title  Guar.  &Tr.  Co. 

500,000 

200,689 

344,679 

100 

110 

...... 

Trust  Oo.  of  Georgia. 

500,000 

137,665 

292,280 

10( 

115 

120 

AUQU8TA— 

Per 

share 

Augusta  Savings  Bk. 

50,000 

68,369 

743,363 

100 

130 

Georgia  RK   Bank.. 
Merchants'  Bank  ... 

200,000 

287,668 

2,161,172 

loo 

50,000 

30,509 

4<U780 

100 

175 

Nat.  Bk  of  Augusta. 

250,000 

149,820 

490,267 

100 

125 

130 

Nat.  Exchange  Bk.. 
Planters'  L.  &  S.  Bk. 

400,000 

129,598 

763,272 

100 

125 

130 

50,000 

5h,9-7 

770,898 

10 

17 

19 

Equitable  Trust  Co. . 

285,000 

26,895 

26,895 

100 

100 

Columbus— 
Col  unit)  up  Sav.  Bk.. 

Per 

share 

200,000 

67,175 

608,051 

50 

75 

80 

Fourth  Nat'l  Bank 

100.000 

143,522 

448,120 

100 

155 

160 

Home  Savings  Bank 

50,000 

19,5*5 

206,0'>* 

100 

120 

125 

Merch.  &  Meoh.  Bk 

125,000 

62.992 

215,349 

100 

130 

150 

Nat.Bk.of  Columbus 

100,000 

169,092 

426.72* 

100 

200 

201 

Third  Nat'l  Bank  . . . 

200,000 

177,601 

561,361 

100 

155 

160 

Macon- 

Per 

share 

Amerloan  Nat.  Bank 

250,000 

193,415 

1,438,433 

100 

130 

135 

Cent.  Georgia  Bank 

100,000 

9,626 

242,748 

100 

82 

85 

Commero'l  A  Sav.Bk 

50,000 

43,284 

529,967 

100 

175 

180 

500,000 

154.899 

1,622,880 

100 

88 

90 

Home  Sav  Bank 

p  50,000 

11,092 

256.570 

100 

103 

105 

Macon  SavlngB  Bank 

100,000 

8,393 

203.379 

100 

70 

73 

Union  Sav  Bk.&Tr. 

200,000 

27,312 

504,8:1 

100 

87 

88 

8AVANNAH— 

Per 

share 

150,000 

38.660 

720  400 

ICO 

105»s 

.  .. 

Citizens'  Bank 

500,000 

362,413 

3,468,00» 

100 

•■■■■■ 

Commercial   Bank.. 

50,000 

14.000 

408,8^2 

100 

125 

Germania  Bank 

300,000 

234  957 

1,404  610 

100 

168 

171 

Merchants'  Nat.  Bk. 

600,000 

130,206 

611,474 

100 

1«9 

110 

Nat.  Bk.  of  Savannah 

250,000 

£12,326 

1,048,940 

100 

200 

Oglethorpe  Sav .  &  Tr . 

pl25,000 

98,116 

671, 16>- 

100 

145 

-••-• 

Savann'h  Bk.&Tr.Co 

350.000 

185.000 

1,600  000 

100 

1421s 

-•■• 

So.  Bk.  State  of  Ga. 

500,000 

558,198 

2,470,306 

100 

200 

220 

Savannah  Trust  Co. 

500,000 

117.885 

766.799 

100 

U3i2 



IDAHO. 

Boise  C'T  r— 
Bank  of  Commerce. . 
Boise  City  Nat.  Bk 
Capital  State  Bank,. 

100,000 
100,000 
100,000 
100,000 
pl55,000 

56.952 
53,083 
32.100 
59,2  72 
5,60o 

908,971 
1,145,501 
950,000 
944,6^1 
28;,<00 

.... 

Per 

share 

First  Nat  of  Idaho. 
IdahoTr.&S.Bk.L  d 

100 





ILLINOIS 


CHlCAuO- 

Bankere'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Chicago  Nat.  Bank. 
Chicago  8av'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk. 
Cook  Co.  Stat*  S.  Bk. 
Corn  Exch  Nat.  Bk. . 
Drexel  State  Bank.. 
Drovers'Dep.Nat  Bk 
Federal  Nat.  Bank.. 
First  National  Bank 
FlrstN  at.Englewood 
Foreman  BrosBg.Co 
Ft.  Dearborn  Nat.  Bk 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss 
Home  Savings  Bk  . . 
Manufacturers'  Bk.. 
Mil  wan  b«e  Av.8tate. 

Mutual  Bank 

Hat  B'k  of  Republic. 
Vat.  Live  8'ock  Bk.. 
No.  Side  state  Sa.  Bk. 
Oakland  Nat  Bank  . 
Peoples' Tr.&Sav.Bk 
Prairie  Nat.  Bank  .. 
Prairie  State  Bank. 
Pullman  L  &Sav  B'k 
80.  Chicago  Sav  Bk. 
State  Bk.  of  Chicago. 
8tock  Yds.  Sav.  Bk. 
Union  Bank  .... 
Un  Stk.Yds  tate  Bk 
Amer.Tr.A  Sav. Bank 
Central  TrCo.  of  111. 
Citlz'B  Tr.&Sav.Bk. 
Colonial  Tr  ASav.Bk 
Drovere'Tr  &8av.Bk 
Equitable  Trust  Co 
First  Tr.  &  Sav  Bk. 
Illinois  Tr.&  Sav.B'k 
JacksonTr.A8av.Bk. 
Kenw'dTr&Sav.Bk 
Merchants  L  ATr.Co 
Metropol'n  T  AS  Bk 


82,000,000 

100,000 

200,000 

1,000,000 

a500,000 

2,000,000 

3,000,000 

50,000 

3,000.000 

200,000 

600,000 

500,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2^0.000 

2.U00.00O 

1,000,000 

50,000 

50,000 

200,000 

250.000 

250,000 

300,000 

200.000 

1,000,000 

250.000 

200,000 

200,000 

3.000,000 

2,000,000 

200,000 

600,000 

200,000 

500,000 

1,000,000 

4.0OO.000 

250.000 

200,000 

8,000.000 

750.000 


1,087,113 

28,766 

163.77  6 

1,457,055 

66,814 

1.803  231 

1,238.721 

3  865 

3,656,960 

14.4*8 

276,841 

50,000 

6,172  662 

117,377 

627,237 

238,7.^8 

149,96 

1,045,566 

16*  .906 

12,534 

256,."  64 

M  50  000 

971,602 

1,307,:*  91 

5,273 

49,58" 

16,778 

58,957 

79,2  i  4 

175,820 

34,294 

661,287 

98,279 

21,   64 

15,924 

2,044.355 

912,582 

.New 

514,816 

4*  ,209 

527,687 

804.575 

C.308,365 

61,809 

22  881 

8,661,761 

244.'/ 6 


15,36?,993 

752.571 

1,355,969 

20,1^5,003 

2.096.M8 

36,*  12  200 

55,062.105 

363,516 

50,354,506 

975.5*6 

5,110,874 

New  Bank 

9«,733.93i 

1.568,396 

5,371,347 

9.871  2)  ?< 

3,285,(140 

16  ^  69,634 

4  26,, 864 

3   0,-18 

3.567.b99 

New  Bank 

18,123  417 

8,710,,  10 

308,416 

849,785 

586.M90 

660,402 

5.735,762 

3,015,131 

848.567 

14,608.477 

1,680,501 

202,145 

521,167 

29  056.142 

10,211.665 

bank    .. 

1,637,183 

1,643  558 

4,778,778 

21.848.665 

96.084.1 3- 

1.2:<4  682 

180,6  * 

50.489.472 

4  311. POO 


100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 

ioo 


100 
100 
100 
100 
100 


100 

100 

10< 

100 

100 

100 

lbo 


100 
100 


Per 
212 
160 
225 
370 
160 
340 
290 
110 
400 
125 
200 
110 
:-96 
250 


1185 

135 

137 

285 

290 

330 

105 

110 

170 

200 

188 

192 

267 

273 

2l6"" 

••"■• 

120 

...  ■ 

155 

165 

200 

2(0 

120 

125 

260 

265 

185 

.. 

110 

268 
18s 

2l6" 

165 

240 

600 
135 

388 
142 


share 
215 


390 

70 

3  0 

300 

4l6" 

135 

-10 

115 

00 

3u0 


115 

272 
192 


170 
245 

610" 
140 

39"2" 
145 


ILLINOIS 

—(CONCLUDED.) 

Oapital. 

Surplus 
A  Profits 

Gross 
Deposits. 

p.r 

Bid. 

Atk. 

Chicago— (Con.) 
Northern  Tr.  Co. ,  Bk. 

W.  Side  Tr.&Sav.Bk 
Went  Tr.  *  Sav.  Bfc 
Wood!  n  Tr.&Sav.Bk 
Peoria— 

9 
1,500,000 

500,000 
1,000.000 

200,000 
1,000.000 

200,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

$ 

1,702,469 

456,551 

598,119 

New 

212,515 

14,710 

84,737 
172,474 
300,153 
42.838 
50,031 
150,030 
295,757 

94,960 

42,958 

51,594 

106,241 

122,335 

185,082 

9 

29.782,56r| 

5,142,197 

10,622,403 

Bank 

4,716,371 

409,977 

2,163,004 
4,812.189 
2,761,798 
1,<  09,591 
1,686,115 
1,695,630 
1,766,115 

660,752 

1,286.808 

967,803 

741,978 

1,125,637 

1,168,195 

100 
100 
100 

ioo 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Per 
400 
175 
200 

186' 

share 

425 

190 

i'9'6"* 

Jom'l  -Ger.  Nat.  B'k. 
Urst  Nat  Bank 





Illinois  Nat  Bank 

Sav.  Bank  of  Peoria. 

ROCKFORD— 
forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
Peoplo'e  B'k&Tr.Co. 
Rookford  Nat.  Bank 

"Per 

share 

•  ■  m  m  a« 

Third  Nat  Bank. 

Winnebago  Nat.  Bk. 

INDIANA. 


EVAN8VILLE— 

Per 

share 

Citizens'  Nat.  Bank. 

200,000 

52,782 

1,168.348 

100 

145 

150 

Olty  National  Bank. 

350.000 

154,740 

2,981.717 

100 

175 

178 

Old  State  Nat.  Bank 

500.000 

135,456 

2,518,547 

100 

150 

160 

West  Side  Bank 

50,000 

17,751 

668,899 

160 

175 

Am.  Tr.  *  Say.  Bk.. 

plOO.OOO 

259,081 

308,555 

100 

130 

150 

Evansv.Tr.&Sav.Co. 

100.000 

13,701 

561,013 

100 

105 

110 

Ohio  Valley  Tr.  Co.. 

plOO.OOO 

12,000 

100 

..... 

•.--•a 

Fort  Wayne— 

Per 

$hart 

500,000 

250,000 

2,937,212 

100 

mmmmm 

■**»■■ 

Ger.-Amer.  Nat.  Bk 

200,000 

4.259 

314.088 

■'■• 

Hamilton  Nat.  Bank 

200,000 

318,096 

2,327,597 

100 

225 

Old  National  Bank.. 

350,000 

155,283 

1,829,113 

100 

* 

140 

Citizens'  Trust  Co. . . 

plOO.OOO 

9,500 

492,000 

p50 

...... 

Fort  Wayue  Tr.  Co.. 

plOO.OOO 

54.600 

883.416 

p50 

Peoples'  Tr.ASav  Co 

200,000 

4,389 

608,920 

... 

Tri-State  L.&  Tr.  Co. 

300,000 

2,679 

598,591 

100 

..... 

•-...• 

Indianapolis. 

Per 

shart 

American  Nat.  Bank 

1,500,000 

306,172 

5,592,572 

100 

165 

•..».» 

Capital  Nat.  Bank. . . 

500,000 

219.050 

4,193,965 

100 

158 

Columbia  Nat.  Bank. 

300,000 

30,764 

1,955  300 

100 

110 

Fletcher  Nat.  Bank.. 

500,000 
1,000,000 

627,397 
693,977 

9.117,742 
7019,847 

100 
100 

Indiana  Nat.  Bank.. 

227 

Merchants'  Nat.  Bk, . 

1,000,000 

575,120 

5,549,766 

100 

200 

Union  Nat.  Bank 

200,000 

4.328 

577,52(> 

100 

106i« 

Central  Trust  Co 

300,000 

40,349 

830,127 

100 

138 

Indiana  Trust  Co 

1,000,000 

308.170 

5,545,300 

100 

167 

Marion  Trust  Co 

300,000 

162,452 

1,994  010 

100 

245 

Security  Trust  Co . . . 

325,000 

47,80; 

459,658 

100 

109 

Union  Trust  Co 

600,000 

382,489 

6,788,115 

100 

220 

Terre  Haute. 

Per 

share 

F'.rHt  National  Bank. 

300,000 

362,663 

2,070.309 

100 

•  . 

240 

McKeen  Nat.  Bank. 

400,000 

125,000 

1,500.000 

1252 

Terre  Haute  Nat.  Bk 

300,000 

48,598 

947,440 

L10 

Terre  Haute  Tr'st  Co 

plOO.000 

85,050 

545,828 

100 

110 

United  States  Tr.  Co. 

P250.000 

50,000 

1.046.C43 

100 

100 

INDIAN 

TERRITORY. 

MU8KOGEE— 

City  Nat.  Bank 

100,000 

5.500 

145,000 

100 

mmmmm 

Bank  of  Commerce. 

p300,000 

12,500 

New  Bank 

Commercial  Nat.  Bk. 

20OOOO 

37,449 

631.232 

100 

Cr.Clt.  Re'ty  B&TrCo 

50,000 

New 

Company 

First  Nat.  Bauk    .. 

250,000 

61,438 

828,949 

... 

H140 

145 

Muskog'eTit.&Tr.Co 

p64,900 

16,518 

111,505 

25 

•  ■■Ml 

U.  8.  Loan  &  Tr.  Co. 

50,000 

So    Mcalester— 

Amer.  Nat.  Bank 

100,000 

24,000 

375,000 

.... 

>■■■■ 

50,000 
IOO.uOO 

7,000 
35,138 

150,000 
275,530 

100 

First  Nat.  Bank 



Central  Trust  Co... 

100,000 
100,000 

Choctaw  Trust  Co... 

IOWA. 


BURLlNGTON- 

Burllngton  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchante*  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced  Rapids  Nat.  Bk. 
Ced  Rapids  Sav.  Bk. 
CitlzenB,  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Fidelity  Tr.A8av.Bk. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Security  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

Des  MOINE8— 
capital  City  State  Bk 
Central  State  Bank. 
Century  Sav  Bank.. 
Citizens'  Nat.  Bank 
Des  Moines  Nat.  Bk 
Des  Moines  Sav.  Bk. 
German  Sav.  Bank. . 
Home  Savings  Bank. 
Iowa  Tr  &  Sav  Bk 
Iowa  National  Bank. 
lcw(  *tate  Bank 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

600,000 

100,000 

50,000 

50,000 

100.000 

50.000 


1009 
41,377 
150,000 
152.074 
112,499 
107,737 

22,755 

124,859 
76,869 
24,724 
61,-)57 
23,264 
£5,595 
10,483 

12,965 
46,373 
86,362 
32,500 

162,083 
192,183 

31,636 
144,416 
510,157 

64.000 

3,910 

188,019 

38,289 

26.667 
48,379 

8,140 

107,476 

68.954 

170.655 

7000 
16,985 

3,500 
50,000 

2.949 


1,165,114 

636,6-  5 
2,240,000 
2.295,445 
1,111.0*1 
1,167,313 
N 

883,489 
3,153,845 
1,835,544 
1,043,830 
1,988,868 

495,27 
1,374,886 

397,830 

475,925 
1,740,727 
2,131,556 

461,977 

1,183,522 

3.658,720 

8*4,23H 

819.375 

7,433,057 

1,225,0(0 

175,141 

3,752.938 

1,230,202 

1,257,663 

723,340 

536.596 

2,130,171 

2.796.293 

6,099,227 

400.000 

604,265 

4*0.000 

2,283,735 

316.4  3" 


I  Per 
100|  100 
100' 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 


share 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


150 

160 

200 

250 
nal  p 
U75 
t209 
tl76 
tl21 
tl65 
U40 
tl52 
U14 

Per 


160 
160 
175 
225 
275 
rices. 


Per 
150 
215 
105 
150 
225 
155 


220 
lfO 
Per 
115 
140 

150 
120 
200 
100 

140 

i"25" 


share 


share 

155 

225 

115 

155 

250 

165 


*  saie  prloe  1  Book  value.  %,  Trust  deposits, 

surplus  to  be  reduced.        d  Does  not  do  a  general  banking 
larger,    x  Ex-dlvldend. 


230 
160 

share 

120 

145 

...■•■• 

156 
125 

105" 
150 

140" 
100 


a  Oapital  and  •uryiu*  m  Dt>  increased. 
bastn-ss.       (  New  stock.       n  NominaL 


0  Oapital  to  be  increased.       e  Capital  and 
p  Oapital  paid  In;  authorized  amount  is 


56 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


IOWA— (Concluded.) 


Capital. 

t 

Surplus 
<&  Profit*. 

Oross 
Deposits. 

$ 

F'i 

Bid 

Aslt. 

Des  Moines— Con. 

$ 

Per 

share 

Marquardt  Sav.  Bb 

50,000 

13,227 

561.9P6 

100 

110 

115 

Mechanics'  Sav.  Bk 

50,000 

1,741 

200,018 

..■■.- 

...*.. 

People's  Sav.  Bank 

100,000 

68,470 

1,29634- 

100 

..... . 

•mmrn-rn. 

Security  L'n  A  Tr.  Co 

50,000 

40,906 

d 

100 

300 

State  Savings  Bank. 

050.000 

15,885 

993,009 

LO' 

110 

University  State  Bk 

50,000 

607 

62,198 

•••... 

...... 

Valley  Natlon'l  Bank 

200,000 

113,48i 

1,511,284 

100 

...... 

150 

Valley  Savings  Bank 

50,000 

28,405 

859,^0  i 

100 

135 

150 

Iowa  Loan  A  Tr.  Co 

500,000 

537,778 

2,414,290 

LOO 

135 

140 

Dubuque— 

OltlzenB*  State  Bank 

100,000 

11,990 

422.91? 

100 

100 

Dubuque  Nat.  Bank. 

100,000 

24,>09 

529,492 

100 

t 

130 

Dubuque  Sav.  Bank 
First  National  Bank. 

75,000 

25,734 

790  53 

100 

"120 

200.000 

€9,769 

1,277.321 

100 

130 

135 

German  Sav.  Bank.. 

150,000 

34,514 

844,779 

100 

95 

100 

Ger.  Tr.  A  Sav.  Bank 

100,000 

18,658 

851.852 

10<- 

90 

.  ....» 

Iowa  Tr.  &  Sav.  Bk.. 

300,000 

112,312 

1,635  P01 

100 

130 

..... 

Beoond  Nat'l  Bank.. 

300,000 

91,428 

930,759 

lOi 

•133 

Sioux  City— 

N 

omi 

ial    p 

rices 

First  National  Bank 

300,000 

27,325 

2,378,351 

100 

125 

*■■• 

Iowa  State  Nat.  Bk 

200,000 

111,470 

2,339,344 

loo 

115 

Live  Stock  Nat.  Bk. 

100,000 

90,886 

722.453 

100 

125 

Merchants'  Nat.  Bk 

100,000 

36,926 

833,827 

100 

120 

Northwest.  Nat.  Bk 

100.000 

29,519 

931,723 

10i 

115 

Security  Nat'l  Bank 

250,000 

124,733 

2.929,781 

100 

130 

Woodbury  Co.  S.  Bk 

50,000 

15,532 

7244-3 

100 

125 

Farm.  L.  &  Tr.  Co.. 

1,000,000 

7,500 

3,065.000 

100 





KANSAS. 


Topeka— 

Per 

shan 

210,000 

181.377 

1,579,798 

100 

. 

150 

Capital  Nat'l  Bank.. 

100,000 

New 

Bank 

100 

Central  Nat'l  Bank.. 

250,000 

64,52* 

1.289,714 

100 

110 

Merchants'  Nat.  Bk. 

100,000 

35,991 

1,047,S19 

100 

136 

Shawnee  8tate  Bk... 

60,000 

1,300 

301,454 

100   

120 

KENTUCKY. 


Covington— 
Citizens'  Nat.  Bank. 
Par.  A  Traders'  Nat 

First  Nat.  Bank 

German  Nat.  Bank. 
Covington  8.  Bk.ATr 
People's  8av.Bk.ATr. 

Lexington— 

Central  Bank 

Fayette  Nat.  Bank. 

First  Nat.  Bank 

Lex'ton  City  N.  Bank 
Nat.  Exchange  Bank 
Phronlx  Nat.  Bank 
Second  Nat.  Bank. 
Third  Nat.  Bank... 

Louisville— 
American  Nat.  Bank 
Bank  of  Commerce. 
OltlzenB'  Nat.  Bank. . 

First  Nat.  Bank 

German  Bank 

9er.  Insnranoe  Bank 
Oerman  Security  Bk, 
K«nfy  Title  Sav.  Bk. 
Loulsv.  Nat.  Bkg.  Co 
Nat.  Bk.  of  Kentucky 
"Southern  Nat.  Bank 
Stock  Yards  Bank... 
Third  Nat.  Bans  . 
Union  NationsBank 
Western  Nat.  Bank 
MolumblaFin.  &Tr.Oo 
Fidelity  Trust  Co... 
Louisville  Trust  Co . 
U.  8.  TruBtOo 

Newport— 
German  Nat.  Bank. 
Newport  Nat.  Bank 


200,000 
300,000 
300,000 
350,000 
plOO.OOO 
150,000 

100,000 
300,000 
400,00< 
400,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800,000 
500,000 
500,000 
250,000 
249,500 
179,000 
100,000 
250,000 
1,645,000 
250,000 
100,000 
200,000 
500,000 
300,000 
1,000,000 
1,000,000 
806,100 
350,000 

100,000 
100,000 


78.353 

226.893 

132,733 

U3.7>9 

18.536 

18,895 

24,465 

326.126 

129,442 

199,72!i 

3->,927 

38.927 

30,801 

19,169 

213,193 

209,767 

311,152 

275,074 

339,125 

342,158 

55,011 

20,000 

71,199 

l,118,30( 

95,397 

8,649 

12.761 

389,798 

In  hand* 

201  606 

900.000 

193.0C0 

43,181 

27.000 
80.000 


897.420 
1,120,311 
877,132 
919,963 
372,048 
644,307 


197.730 
1,030  341 
392,758 
946,017 
266,lf0 
895,4251100 
509.918'100 
136,633  100 


100 
100 
10O 
100 
100 
100 


100 
100 
100 
100 
100 


4,437.484 
4,218.423 
3,129,911 
3  051.53d 
4,602,3X4 
5,195,095 

970.963 
1.060  772 
1,943,377 
3,819,703 
2,324,724 

340,767 

1,460,998 

4.164,2C0 

of  receK  er 

754,357 
1,177,112 
1,500,000 

373,939 

700.000 
600,000 


150 
220 
165 
140 

i:o 

110 

107 

250 
130 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


125 
169 
134 
107 
Per 
145  i-i 
193 
199 
200 
325 
1621a 
161 
120 
141 
200 
143i« 
115 
112»t 
217 
10O 

325' 
189 
115 

Per 
120 
135 


230 


L09 
252 
131 


130 

170 
135 
109 
share 

■   !•'• 

200 


170 


144k 

125 

115 

221 

100 

151k 

195" 
116 

share 


iro 


LOUISIANA. 


NEWORLEAN8— 

Bank  of  Orleans 

lOanal  La.Bk.AT.Co 
Citizens'  Bank  of  La 
Commercial  Nat.  Bk 
Commer'l.Tr.A  S.Bk. 
Ger  -Amer.  Nat.  Bk. 
'^ermanla  S.  Bk.  *  Tr 
Tnt-8tateTr.AB.Co. 
M«rohants'  Nat.  Bk. 
Metropolitan  Bank. 
Morgan  8tate  Bank 
New  Orleans  N.  Bk. 
People's  8.  Tr.A  Bke 
Security  B.  A  Tr.  Co 
St»te  National  Ban). 
Teatonla  Bk.ATr.Oo 
U.S.  8.  Dp.  A  Sav.  Bk 
Wnltney  Centl.  N.  B 
HlberniaBk.ATr.Co 

Shreveport— 
Commercial  Nat.  Bk 
First  National  Bank 
La.  Bank  A  Tr.  Co. 
Mer.AFar.Bk.&T.Cc 


100,000 
2,000,000 
380,200 
300,000 
50O.000 
1,200,000 
100,000 
750.000 
200.000 
400,000 
100,000 


18,000 
542,588 
293,858 
222,836 
240,953 


929  000 
9,139,913 
1.4«0,'-07 
2,426,680 

2,857,48i 


600  000  New  Bank. 


671.250 

221,651 

4,112 

256,067 

51,976 


200,000  1,097,763 


250,000 
500,000 
300,000 
200,000 
100,000 


35,378 

200,149 

560,442 

5l,3«2 

41,397 


2.501,000  3,3.0,543 
3,000,000 1  319,788 


100,000 

200.000, 

ylOO.OOO 

100,000 


408,168 

219,992 

29,000 

77,000 


7.296,082 
2,466,756 

155,432 
2,203.69  - 

886,608 
3,903,911 
1,580,947 

566,416 
6,905,871 

970,563 

1,729  695 

12,779,012 

13,234.015 

2,280,416 

1,353,363 

600,000 

1,250,000 


100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

50 


Per 
172k 
290 
215 
310 
3'4 
214k 
1550 
195 
103 
230 
1354> 
700 
140 
169 
450 
155 
225 
374 
680 
Per 


*hare 


2941-2 
225 


217 

1880 

199 

1'5 

235 

175 

900 

147 

170 

170" 

390" 
690 

share 


MAINE. 


Portland— 

Canal  Nat.  Bank 

CasooNat.  Bank 

Chapman  Nat.  Bank 
Cumberland  Nat.  Bk 
First  National  Bank 
Merohants'  Nat.  Bk. 
Nat.  Traders'  Bank 
Portland  Nat.  Bank 
Mercantile  Trust  Co 
Portland  Trust  Co.. 
DnloTt  S   n   *Tr  Do 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,0004 
100,000 
1/250,000 
250.000 


234,628 
328,868 

66,581 

51,475 

274,134 

Abflorbed 

88,o79 
2'3,668 

91,719 
500,O0O1 
151,3001 


1,093,733 
2,792,763 
1,194,15m 

619,954 
2,254,000 
by  Portia 

402,296 
3,599,776 

803,005 
5,000,000 


100 

100 

100 

100 

100 

nd 

IO0 

100 

100 

100 

100 


Per 
105 
101 
120 

99 
105 
Trust 
102 
152 
120 
300 
150 


share 

106 

102 

125 

100 

106 

Co. 

103 

155 

122 

311 

151 


MARYLAND. 


Baltimore— 

Jalvert  Bank 

CJanton  Nat.  Bank., 
citizens'  Nat.  Bank 
3om.A  Farm.N.Bank 
Jommonwe'lthBank 
Drov.AHeo'sN.Bank 
Farm.  A  Mer.N.Bank 
First  National  Bank 
3erman-Amer.  Bank 
-3-erman  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Merchants'  Nat.  Bk. 
Sat.  Bank  of  Balt'ort 
Nat.  Bank  of  Corn'roe 
'.*at.  Exchange  Ban  >, 
Nat.  Howard  Bank. 
Nat.  Marine  Bank . . 
Nat.  Mechanics'  Bank 
Nat.UnionBk.of  Md 
Old-Town  Nat.  Ban). 
Second  Nat.  Bank.. 
Third  National  Ban* 
Vestern  Nat.  Bank. 
Salta.  Tr.  <s  Guar.Co 
Central  Trust  Co... 
Colonial  Trust  Co... 
Continental  Tr.  Co. 
Fidelity  Trust  Co.  . 
international  Tr.  Co 
Mercantile  Tr.  A  Dep 
«louth.  Tr.  A  Dep.  Co 
Onion  Trust  Co 

Frederick— 
'antral  Nat.  bank. . 
Jitlzens'  Nat.  Bank. 
?ar.  A  Meek.  Nat.Bk 

First  Nat.  Bank 

franklin  Bav.  Bank 
y-ederlokCo.  Nat.Bli 
*rMk-Town8av.  'nsl 


Capital. 


lOO.OOi 

100,00< 

61,000,00( 

500,000 

100,000 

600,00«J 

650,000 

1,000,000 

300,000 

400,000 

500,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

1,000,000 

200,000 

500,000 

500,000 

500,000 

j/300,000 

500,000 

y300,00o 

1,350,00» 

1.000.000 

l,5O0,00o 

2,000,000 

t/70,000 

1,000,000 

120,000 
100,000 
125,000 
100,000 

B1C8.000 
150,000 

el71.176 


Surplus 
<6  Profit* 


* 

28,807 

41,1 40 

1.833,983 

155,932 

60  000 

269,220 

331.487 

437,657 

98,333 

120,0"4 

22,039 

848,237 

382,235 

273,027 

640,335 

54,057 

165,138 

1,240,803 

395,740 

52,376 

624,430 

149,296 

472,670 

2,053.500 

232,469 

150,000 

2,149,621 

517,003 

1,2P4  804 

3,868,181 


335,957 

49,923 
307,567 
74,855 
36,370 
24.530 
83,10; 
109.443 


Gross 
Deposits. 


789.6^9 

729,812 

5,446.615 


PV 


50 

100 

10 


3,467,384  100  142 


2,256,343 
5,754,490 
2,993,035 
5,494,592 

645,782 
1,225,H85 

435,000 
11,871,088 
2,845,134 
2,704,872 
3,911,201 
1,344,884 
2.311  693 
6,352,103 
3,184,605 
1,193.713 
1,300.936 
2,188,207 
2,917,126 
3,266/00 

192,195 
a 
3,070,861 
7,073,882 
1,596,544 
8,259,568 

135,433 


144,387 
2,168,355 
771,^72 
176,980 
233,133 
361,634 
828,061 


50   80 
100  215 

40   52 

100  

100  105 
100  105 


20 
100 


100  119 

15   24 

100  177 


10 

30 

10 

100 

10 

10(5 


50 

50 

100 

1*00 
50 
50 
50 

28 
I  Oil 

25 
100 


15. 
1O0 


Bid. 


Per 
58 
110 

28 


22i* 
180 


im 

37k 


119 
10  k 

188 


100  130 

20 


100  315 


55 

32 

176 

190 

140 


33 

350 

37  k 
120 


ioq  115 


22 
180 


Ask. 
thart 


29 


250 

55 

14.9 


23 
123* 


39 

271* 

1221* 


131 
39 


177i« 

144 
145 


59 


40 


MASSACHUSETTS. 


Boston— 
Imerloan  Nat.  Bank 
Atlantic  Nat.  Bank. 

Boston  Bkg  Co 

Boylston  Nat.  Bank 
Bunker  Hill  Nat.  Bk . 
Commercial  Nat.  Bk . 
Eliot  National  Bank 
Faneull  Hal)  Nat.  Bk 
First  National  Bank 
First  Ward  Nat.  Bk. 
Fourth  Nat.  Bank.. 
Freemans'  Nat.  Bk. 
Merchants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Mt.  Vernon  Nat.  Bk 
Nat.  Bk.  of  Oomm'ce 
Nat.  Bk.  of  Republic . 
Nat.  Exchange  Bk. . . 
N.  MarketBk.of  Brig. 
Nat.Rook.Bk.of  Box. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  N.,Roxbury 
Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'rAAtlasN'tBk 
Winthrop  Nat.  Bank 

Adams  Trust  Co 

American  Loan  <i  Tr. 
Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  S.  Dep.  A  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Federal  Trust  Co 

International  Tr.  Co. 
Mattapan  D.ATr.Co. 
Meohanios'  Tr.  Co... 
Mercantile  Tr.  Co ... 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St.  Truat  Co. . . 

U.  8.  Trust  Co 

Washington  Tr.  Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth  Co.S.DAT. 

Cambridge— 
Charles  Rlv.  N.  Bank 
Nat.  City  Bky  Cam'pl 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Trust  Co... 

East  Cambridge 
Lechmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank 
Massas'lt-Pooasset  N 
Metaoomet  Nat.  Bk. 
Durfee  S.  Dep.  A  Tr. 

FlTCHBURQ— 
Fltohburg  Nat.  Bank 
Kollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohnsett  Nat.  Bk. 


200,000 

750,000 

200,000 

700,000 

500,000 

250,000 

l.OOO.OOO 

1.000,000 

2,000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200,000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1.000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300.000 

1,000.000 

1,000,000 

500,000 

300.000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

1,000,000 

100.000 

500,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 

500,000 

200,000 

100,000 
200,000 
100,000 

100,000 
100,000 
100,000 
200,000 
200,000 

100,000 

300,000 
100,000 

400,000 
400,000 
650,000 
600,000 
400.000 

250,000 
250,000 
200,000 
250.0O0 


26,567 
447,252 
42,153 
182.370 
468,265 
179,181 

1,030,033 
570,9^5 

2,129,256 
164,858 
549,464 
168,670 

3031,477 

241,454 

In  liquid 

1.107,335 

1,312,992 
718,412 
135,144 
348  858 
745,641 

3,656,354 
967,488 
823,531 
282,523 
162,725 

2,016,018 
34,257 

1,422,318 
70«,197 
485,808 
338,110 

1,712,761 
499,873 
240,507 

2.301.O99 

1,371,671 

41,121 

567,021 

170,219 

3,629,844 

79,549 

1 00,000 

230,619 

2,217,859 

5,753,107 
156,529 
4' 7.401 
487.412 
269,340 

154,588 

80,982 

279,285 

31,911 

129,768 
43,900 
119,886 
254,070 
108,249 

81,093 

121,501 
57,927 

169,632 
383,518 
380,738 
220,657 
275,613 

254,546 

145,209 

79,829 

115.055 


411.405 
2,235,000 
243.221 
2,398,000 
2  816  284 
1,925.000 

12,820,000 
3,311,00( 

40,691,000 
1,118.366 
7443.000 
2,082,000 

10.591,000 
1,491,000 

atlon. 
9,771,000 

13,557,000 

6,333,000 

656,075 

2,620,438 

1,515,000 

47,216,000 
7,467,000 
3,846.000 
2,388.000 
1,351,86s 

19,230,000 
691,957 

10,098,000 
5,43. '.000 
3,766,000 
4,559.501 
8,734.713 
5,222,701 
1,910,665 

11,497,295 

11,685,340 

391,310 

6,558,042 

2,251,293 

12,583.271 
1,161,653 


5,814,938 
17,276,278 
34,068,835 
2,833,562 
7,681,195 
4,063,499 
1,477,990 

877,742 

1,237,455 

2,151,374 

707,290 

655,680 
412,200 
1,401,865 
354,433 
939,510 

516,317 

814,613 
601,419 

1,201,828 

1,186,90 

1,854,624 

l,106,17f 

1,852,965 

1,337.070 
547,81f< 
504.185 
759,939 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10< 

100 

100 

100 

101) 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100| 

100 

100 
100 
10( 

100 
100 

100 


100 

100 
100 

100 

10< 

100 

100 

100 

10< 
101 
100 
10' 


Per 

70 

137k 


101 

188 

135 

200 

131 

276k 

175 

139 

1053g 

204 

118k 


152 

162k 

150k 

100 

167 

272 

260  3g 

180'e 

139\ 

1051a 

125k 

215% 

95 
151k 
142  k, 
225  ^ 
150 
275 
180 
185 
300 
325 
110 
175k 
105 
400 
150 

17©" 

300 
700 
128 
200 
225 
150 
Per 
150 
Per 
130 
180 


Per 

*  /&k 

*  i3°\ 

"jk 


Per 

*  ijoM 
Per 

rOO^tO 

*  /ook 
Per 
135 
175 
165 
135 
140 
Per 


share 
80 


103 


155 


200 
37*5" 


725 


shart 
170 

shart 


shart 
My'Oj 
Fb'ot 
re'oi 


share 
iV'99 
share 

ct.  'cs 

OC'OI) 

share 


short 


llo„w.8ale1Prl0C-  ,BoJ^viilne-  a  Capital  and  surplus  to  be  inoreased.  b  Capital  to  bo  Increased.  d  No  deposits:  does  not  do  a  general 
.^P^rJL.,  U8inW8-  ^Tbl,,,B  tne  BO-oailed  "Weekly  OeposltB,"  now  forming  capital  on  which  dividends  are  paid  fclnolndea  debentures, 
at  ax-dlvldend.       y  Capital  paid  in;  authorized  amount  is  larger.       (  Formed  by  consolidation  of  Canal  Bk.  A  Trust  Co.  and  La.  Nat.  Bk. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MASSACHUSETTS.-(CONCLUDED.) 

Capital. 

Surplut 
d  Profits 

Qros$ 
Deposits. 

P*r 

Bid. 

Ask. 

Haverhill— 

9 

9 

9 

Per 

share 

Essex  Nat.  Bank... 

100,000 

35  452 

205,748 

100 

90 

First  National  Bank 

200,000 

155.688 

537,':  0; 

100 

145 

Haverhill  Nat.  Bank 

200,000 

250,337 

1,017.343  100 

175 

Merchants'  Nat.  Bk. 

200,000 

85,360 

631,874 

100 

125 

MerriinaokNat.Banfe 

240,000 

169,338 

735,811 

100 

142 

Second  Nat.  Bank. . . 

150.000 

68,879 

352.964 

100 

155 

Haverhill  Trust  Co. . 

200,000 

44,947 

437,586 

100 

125 

HOLYOKE— 

Per 

share 

City  National  Bank. 

500,000 

142,413 

1,011,667 

100 

110 

115 

Hadley  Falls  Nat.Bk 
Holyoke  Nat.  Bank. . 

200,000 

154,719 

490,266 

100 

130 

140 

200,000 

194,453 

1,155,311 

100 

155 

160 

Home  Nat.  Bank 

250,000 

121,628 

868,2»8 

100 

120 

125 

Park  National  Bank 

100,000 

68,558 

455,984 

100 

100 

110 

Lawrence— 

Per 

shart 

Arlington  Nat.  Bank 

100,000 
375,000 

39.379 
136,424 

433,773 

742,326 

100 

75 

Bay  State  Nat.  Bank 

115 

Lawrence  Nat.  Bank 

800,000 

92,782 

627,102 

100 

114 

Merchants'  Nat.  Bk . 

100,000 

141,515 

857,261 

100 

180 

Pacific  Nat.  Bank... 

160,000 

48,367 

662,470 

100 

mmmmm. 

100 

Lowell— 

Per 

share 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 

300,000 

140,372 

891,374 

100 

103 

105 

200,000 

58,706 

438,046 

100 

100 

102 

Presoott  Nat.  Bank. 

800,000 

120.643 

515,894 

100 

108 

110 

Traders'  Nat.  Bank.. 

200,000 

165,841 

2,811,90^ 

100 

114is 

116 

Union  Nat.  Bank.... 

850,000 

211,181 

1,764,660 

100 

165 

170 

Wamesit  Nat.  Bank. 

250,000 

70,103 

337,060 

100 

100 

103 

Lowell  Trust  Co 

125.000 

57,725 

1,221,338 

100 

102 

105 

Mld'lflex8.D.&  Tr.Co 

100,000 

3,532 

388,804 

100 

50 

Lynn— 

Per 

hare 

Central  Nat.  Bank.. 

200,000 

185,746 

1,083.970 

100 

160 

Lynn  National  Bank 
Manuf  ac's  Nat.  Bank 

100,000 

198,713 

950,803 

100 

250 

200,000 

68,760 

82  7,188 

100 

90 

National  City  Bank. 

200,000 

178,99;- 

812,747 

100 

150 

Nat.  Security  Bank. 

100.000 

178,'  80 

975,375 

100 

200 

Essex  Tr.  Co 

250,000 

271,218 

1,549,723 

200 

Lynn  B.Dep.A  Tr.Co. 
Security  S.D.&Tr.Co 

100,000 

144,220 

965,169 

100 

200 

200,000 

116,418 

984,545 

100 

125 

New  Bedford— 

Per 

ihare 

First  National  Bans 

1,000,000 

307,917 

1,035,052 

100 

137 

138 

Mechanics'  Nat.  Bk. 

600,000 

295,632 

1,664,998 

100 

150 

Merchants'  Nat.  Bk. 

1,000,000 

810,952 

1,868,236 

100 

205 

N.Bed.S.Dep.&Tr.Ce 

200,000 

54,200 

815,248 

100 

125 

Peabody— 

Per 

share 

Warren  Nat.  Bank . . 

250,000 

105,219 

754,129 

100 

105 

L20 

8ALEM— 

Per 

•:hare 

Asiatic  Nat.  Bank. . . 

200,000 

100,987 

580  025 

100 

ICO 

106 

Mercantile  Nat. Bans 

200,000 

79,062 

907,943 

100 

102 

105 

Merohants'Nat.  Bank 

200,000 

174  639 

1,357,143 

50 

75 

80 

Naumkeag  Nat. Ban* 

230,000 

224,797 

1,014,686 

100 

160 

175 

Salem  Nat.  Bank 

200,000 

51,832 

525,066 

100 

80 

100 

Springfield— 

Per 

•ihare 

Chapin  Nat.  Bank. . 

500,000 

156,339 

1,409,156 

100 

110 

1.20 

Ghicopee  Nat.  Bank. 
City  National  Bank. 

400,000 

217,482 

2,218,863 

100 

150 

160 

250,000 

238,455 

1,571,217 

100 

155 

160 

First  National  Bank 

400,000 

125,879 

7i9,4k61 

100 

110 

115 

John  Hancock  Nat.. 

250,000 

90,58- 

374,012 

100 

110 

120 

Second  Nat.  Bank. . . 

300,000 

226,240 

1,254.195 

100 

140 

145 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

250,000 

307.125 

1,996,291 

100 

180 

L90 

500,000 

488,243 

2,473,248 

100 

215 

225 

Hamjden  E-ir.  Co 

200,000 

23,4h3 

363,744 

8pringfleldS.D&Tr. 

TAUNTON— 

500,000 

477,306 

3,448,136 

100 

185 

210 

Per 

share 

Bristol  Co.  Nat.  Banfc 

500,000 

178.939 

765,418 

100 

120 

Machinists'  Nat.  Bk 

200,000 

135.652 

398,390 

100 

150 

Taunton  Nat.  Bank. 

600,000 

240,fc05 

607,184 

100 

115 

Worcester— 

Per 

thare 

Mechanics'  Nat.  Bk 

200,000 

135  955 

2,519,637 

100 

105 

Merchants'  Nat.  Bk. 

600,000 

271,902 

1,177912 

Qulnslgam'd  Nat.Bb 

250,000 

204,339 

1,582,928 

100 

135 

Worcester  Nat.  Bank 

250,000 

341,895    3,275,891 

100 

190 

Worcester  Trust  Co. 

500.000 

580.679    9.392,979 

100 

220 

MICHIGAN. 


Bay  City— 

Bay  City  Bank 

Bay  County  8av.  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat.  Bk. 

DETROIT- 
Am.  Exch.  Nat.  Bk.. 
Central  Say.  Bank.. 
Citizens' Sav.  Bank 
Oommerc-.at  Nat.  Bk 
Detroit  Sav.  Bank. . . 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank. 
German- Am.  Bank.. 

Home  Sav.  Bank 

Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank. . 

State  Sav.  Bank 

Union  Nat.  Bank 

U.  S.  Sav.  Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 
City  Tr.  &  Sav.  Bk.. 

Oomm'lSav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.Bk.. 
Or.  Rapids  Sav.  Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank . . 
Old  National  Bank.. 
People's  Savings  Bk. 
State  Bank  oj  Mich.. 
Miohlgan  Trust  Co. . . 

8A9INAW— 

Bank  of  Saginaw 

Commercial  Nat.  Bk . 
Peoples'  Savings  Bk. 
Bagrnaw  Co.  Sav.Bk. 
8  tv.Bk.of  E.Sagin'-w 
S'oond  Nat.  Bank 


150,000 
50,000 
100,000 
100,000 
100,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
242,700 
500,000 
100,000 
400,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

100,000 
200,000 
100,000 
800,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100.000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
?00  nno 


128,908 
40,000 
15,675 
99,554 
52,494 

137,765 

38,503 

50,856 
582,020 
535,917 

14,450 
187,719 
253,014 

72,779 
204.394 
140,333 
533,387 

87,166 
319,939 
899,322 

21,783 

49,171 
892,398 
732,627 
452,732 

20  000 

13.310 

24,824 

181,244 

134.53M 

56,934 

225,^00 

153.223 

466,191 

52,281 

143,310 

139,250 

206,705 

111,601 

54,982 

73  023 

173,147 

482.754 


1,773,010 
795,000 
674,275 
952,560100 
710,732  100 


100 
100 
100 


3,427,202 
912,808 
1,810,640 
7,588,177 
7,835,815 
699,229 
4,504,890 
6,183,864 
1,451,014 
3,844.951 
2,2/  0,948 
9,430,977 
5,001,639 

10,423,375 

14,596,250 
552,337 
777,703 

11,000,736 
2,675,630 

V7.090.193 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
tooc 
100 
100 
100 
100 
100 
100 


135,248 

810,716 

762,784 
2,567,903100 
2,515.13M100 


100 
100 


Per 
150 
162 
100 

"96" 

Per 

106 


152 

iio" 

150 
150 

i"30" 
135 
130 
110 

1200 


1,987,878 
2.813,127 
2,075,273 
4,241,51^ 
1,939,^00 
2,378,231 
606,96* 

1,955,495 
709,277 
476,664 
717,43 

2.8S9.532 
4,058.888 


100 
50 
100 
100 
100 
IOC 

LOO 

100 
LOO 
IOC 
LOO 

100 
100 


300 
215 
210 
Per 

lib" 

115 
175 
118 
160 
350 
143 
170 
200 
200 
200 

Per 
175 
150 


325 


share 
160 
165 
110 
170 
95 
share 

113" 
95 

157 
250 


150 


230 

90 

110 

226" 

share 

viz" 

120 

180 
120 


share 
180 

150" 

200 

250 


MINNESOTA. 


Capital. 

Surplus 
A  Profits. 

Gross 
Deposits. 

8 

P"r 

Bid. 

Atk. 

DULUTH— 

9 

9 

Per 

thare 

American  Exch.  Bk. 

500,000 

371,757 

5,170,470 

100 

200 

City  Nat.  Bank 

Ouluth  Sav.  Bank. . 

500,000 

33,698 

1,263,619 

100 

106 

100,000 

4,800 

345,000 

100 

100 

First  National  Bank. 

500,000 

865,894 

6,887,266 

100 

275 

Minneapolis— 

Per 

share 

First  National  Bank 

2,000,000 

1,541.645 

10,951,216 

100 

198 

200 

German- Amer.  Bk.. 

100,000 

69,6^5 

1,064,576 

100 

160 

50,000 

25.449 

301,357 

100 

100 

105 

Hennepin  Co.  Sav.B. 

100,000 

79,928 

8,630  075 

100 

175 

200 

Minnesota  Nat.  Bk. . 

200,000 

7,1  fO 

247.516 

100 

105 

110 

Nat.  Bk.  of  Comm'oe 

1,000,000 

346.079 

5,6b7.2*8 

100 

155 

160 

Northwest.  Nat.  Bk... 

1,000,000 

742,691 

9,722,116 

100 

225 

240 

People's  Bk.of  Minn. 

»60.00C 

13,083 

426,673 

100 

100 

St.  Anthony  Falls  Bk. 

125,000 

86,111 

1,035,773 

100 

150 

160 

South  Side  State  B'k. 

1,000,000 

678,545 

10,248,958 

100 

205 

210 

»50,000 

82,215 

304,112 

100 

200 

Swed.- Amer.  Nat.  Bk. 

500,000 

305,859 

2,809,637 

100 

160 

Minneapolis  Tr.  Co.. 

250.000 

166,615 

d 

1(0 

145 

Minn.  Loan  &  Tr.  Co 

500,000 

183,642 

1,475,224 

100 

125 

130 

Mlnn.Ti.Ins.&  Tr.Co. 

6250,000 

9,177 

409,373 

25 

8t.  Paul— 

Per 

share 

American  Nat.  Bk... 

200,000 

29,629 

1,103,855 

100 

100 

103 

Capital  Bank 

100,000 

50,000 

700,000 

100 

130 

140 

First  National  Bank 

1,000,000 

936,126 

7,713.654 

100 

265 

Merchants'  N.  Bank 

1,000,000 

385,746 

6,984,818 

100 

150 

151 

Nat  Ger.-Amer.  Bk. 

1,000,000 

318.592 

7,903,716 

100 

146 

150 

St.  Paul  Nat.  Bank. 

600,000 

151.569 

2,100,00.1 

100 

110 

Scand'vian  Am-Bk. 

100,000 

78,202 

1,100,537 

100 

140 

Second  Nat.  Bank. . 

400,000 

83,327 

2,678,707 

100 

140 

145 

Northwest.  Tr.  Co... 

200,000 

44,977 

d 

100 

119 

Security  Trust  Co 

«250,OOC 

31,216 

860,630 

100 

100 

110 

MISSISSIPPI. 


VlCKSBURG— 
American  Nat.  Bank 
Citizen's  Nat.  Bank. 
City  Sav.  &  Trust  Co. 
Delta  Tr.  &  B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  8.  Bk.  A  L. 


100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 


31,304 

403,733 

2,833 

156.185 

16,408 

367,439 

54,077 

498,610 

104  846 

566.351 

206,185 

537,762 

46,371 

489,082 

100 

100 

100 
100 
100 
100 
25 


Per 
n\35 


share 
140 


nl40 
nl50 
nl50 


160 
175 
176 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 

Corn  Belt  Bank 

First  National  Bank. 
German- Amer.  Bk. . . 
Int.-St.Nat.  Bk  , K  an. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comm'oe 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Nat.  Bank 

Western  Exch'geBk. 
Fidelity  Trust  Co.... 
Missouri  Sav.  Assn.. 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co 
U.S.&MexlcanTr.Co. 

St.  Joseph— 
IstN.Bk.of  Buo'hCo. 
German- Amer.  Bk.. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 
St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

ST.  Louis- 
Boatmen's  Bank 

Bremen  Bank........ 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Grand  Ave.  Bank... 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank 

Mec.-Amer.  Nat.  Bk. 
Meroh.  Laclede  Nat.. 
Nat. Bank  of  Com'roe 
Northweet'n  Sav.  B'k 

Olive  St.  Bank 

South'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk . . 
Washington  Nat.  Bk. 
B'way  Sav  Tr.  Co  . 
Commonw'lthTr  Co 
Lincoln   Tr.  &  Title 
Mercantile  Tr.  Oo... 
Mississip.Val.Tr.  Oo. 
jSMo.-Lmeoln  Tr.Co. 
St  Louis  Union  Tr.Co 
Title  Guar.  Trust  Co. 


250,000 

100,000 

250,000 

50,000 

800,000 

200,000 

1,000,000 

300,000 

100,000 

600,000 

100,000 

1,000,000 

p  50,000 

#267,500 

e63,900 

250,000 

p500,000 

250,000 
100,000 
200,000 
100,000 
100,000 
200,000 
100,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

100,000 

200,000 

200,000 

100,000 

60,000 

100,000 

2,000,000 

al.,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000.000 

200.000 

100,000 

2,000,000 

e4e  0.000 

3,000,000 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


139,300 

5  000 

1,05  8,9(4 

55  000 

576.990 

In  liqui 

1.642,630 

352,413 

53.113 
480.477 

50.000 
968,77) 

84,277 
282,812 

11,777 

35,000 
166,537 

95,000 
73,000 
58,922 
212,435 
55,000 
67,050 
30,000 

1,456,818 
351,527 

1,421,179 
455,534 

1,041,502 

1,282,441 

84 

131,702 

123,805 

866,493 


52,572 

2,697,761 

1,035,158 

9,035,695 

290,120 

5,520 

64,329 

104,051 

797.372 

1,933,035 

17,525 

10,949 

3,921,851 

126.114 

6,830,433 

5  421,64v 

1,078,943 

5,776,798 

820,245 


2,352,708 

New  Bank 

17,599,751 

850,000 

6,183,085 

elation. 

32,402,276 

7,120,707 

1,993,941 

9,749,951 

1,500,000 

6,447,195 

1,035,977 

1,067,161 

36,146 

d 


2,950,000 
2,500  000 
l,207,Oril 
3,794,183 
1,700,000 
4,171,450 
730,000 

11,920,505 

2.302,418 

13,357,822 

5.956,867 

6,742,450 

9,176,118 

57,179 

2,599,823 

l,489,«i:0 

4,852,726 

93  857 

801,956 

22.812  025 

11,993,957 

50,069,117 

3,088,164 

310,834 

1,173,466 

1,414,392 

11,279,489 

27,033,154 

340,415 

165.023 

9.914,857 

d 

17,710,777 

18,646,937 

9396,609 

21,769,299 


100 
100 
100 
100 
100 

ioo 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
p5C 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10( 

10c 

100 
100 
100 
100 

100 

100 
100 
100 
100 
100 


Per 
135 
115 
750 


235 

3l6" 

355 
160 
235 
125 
260 
300 
100 
100 
110 
ICO 

Per 
100 
100 
110 
300 
100 

"56" 
Per 

256ifl 


share 
140 
125 
800 


245 

316" 

365 

175 

240 

130 

275 

320 

101 

105 


110 

share 

130 

110 

120 

110 

60*" 

share 
257 


324 


329 
252^,.... 

425     446 


6C0 


225 

225 


174 
329 
316 
341 


135 

1921^ 

190 

326 

105 

34512 

4COI2 
377 
141  h 

38012 


341ia 


195 
328 
125 

346" 


402 
379 
142 
383 
66 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk 
State  Savings  Bank 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
Amerioan  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


384,767 
12,235 

437,000 
19,817 

100,000 

105,000 

94,887 
40  000 
50,000 


2,765,977 
451,952 

3,600,000 
444  971 

2,250,000 

1,250,000 

1,917.266 

825,00< 

1,600,000 


300 

100 

10C 
100 
100 
IOC 


Per  share 


Per 


share 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank, 
"trst  National  Bank. 
Nat.  Bk.  of  Commerce 


100,000 
100,000 
300.000 
1 00.000 


86,330 

31,125 

146.474 

8.421 


1  181,027 

1,536,769 

3  326,807 

873.924 


100 

IOC 


Per  t*hare 


*  Bale  price.  t  Book  value.  a  Capital  to  be  increased.  b  Subscribed  and  nearly  all  paid  in ;  amount  authorized  is  $500,000. 

2°  aeP°8lte;  does  notdo  a  general  banking  business.        t  Capital  paid  in,  authorized  amount  is  larger.  n  Nominal.        p  Amount  paid  in. 

x  Ex-div.  $  Formed  by  the  consolidation  of  Lincoln  and  Missouri  Trust  companies.       y  Deposits  inolude  debentures. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluded. 


Omaha— 
City  Savings  Bank. 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank . . . 
U.  S.  National  Bank. 

8outh  Omaha— 
Packers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Dn.8tk.Yds.Nat.Bk. 


Capital. 


100,000 
500,000 
500,000 
200,000 
1,000,000 
600.000 

150,000 
250  000 
800,000 


Surplus 
<*  Profits, 


9,000 

348,779 
164,036 
94,552 
224,133 
227,792 

102,000 

325,000 

84.392 


Cross 
Deposit*. 


621,495 

11,064,846 

5,060,860 

1,911,728 

10,482,966 

8,833,617 

1,550,000 
3,227,90t 
2,871,964 


P"r 


100 
100 
100 
100 
100 

100 
100 
100 


Bid. 


Per 


Per 


Ask. 


*hart 


share 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

279,846 

1,242,444 

100 

* 

250 

150,000 

116,901 

324,792 

100 

155 

Manchester  Nat.  Bk. 

150,000 

94,258 

1,514.803  100 

250 

Merchants'  N.  Bank. 

150,000 

76,460 

532,643  100 

122 

Second  Nat.  Bank... 

100,000 

56.707 

332,159ll00 

* 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank. 
National  State  Bank 
Camden  S.D.  &  T.  Co. 

Central  Trust  Co 

Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

EUzabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

Hoboken— 
First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank. . . 

Third  Nat.  Bank 

Bergen  A  Laf  ayet Tr . 
Commercial  TT..N.J. 
Greeny.  Bk.  <fc  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

Mercantile  Trust  O ) 
N.  J.  T.  Gu.4Tr.Co. 
Pavonla  Trust  Co. .. 
Peoples*  8.  D.&T.Oo 

MORRI8TOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank , 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manuf  aot'rs  N.  Bank 
Merchants'  N.  Bank. 
if  at.  Newark  Bkg.Oo. 
National  State  Bank. 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Co.... 
West  Side  Trust  Co. . 

New  Brunswick— 
Nat  Bank  of  N.  J.  .. 
People's  Nat.  Bank., 
■ew  Br*nsw'k  Tr.Co. 

Passaic— 
Passalo  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaic  T.&  S.D.  Co. 
People's  Bk  &  Tr.Co. 
_PATER80N— 
First  National  Bank. 
Paterson  Nat.  Bank. 
Second  Nat.  Bank  .. 
Paterson  8av.  Inst'n. 
Clttxens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co. 
Paterson  S.D.&T.Co. 
Silk  City  8.  D.&T.Oo. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank. 
Meohanlos'  Nat.  Bk. 
Trenton  Banking  Co. 

Meroer  Trust  Co 

Trenton  Tr.A  S  D.Co. 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150.000 
100,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200.000 

500,000 
300,000 
150,000 
500,000 
150.000 
160,000 
300,000 
200,000 
151,250 

250,000 
500,000 
500,000 
500,000 
100,000 

20  i.ooo! 


61,714 
203,85  I 
283,571 
734,549 
173,038 
136,372 

38,941 

60,560 

720,288 

185,954 

553,428 
170,629 
69.237 
,101.038 
792,265 

1.102.995 
663.20  5 
104,367 
3J4.760 

75,014 
2,129,951 

53,116 

79,813 
202,585 

50,000 
898,155 

28,396 
178,415 

283,066 

61,511 

1,600,499 

1,340,968 
326,519 
598.^60 

1,474.550 
440,644 
262,880 

1,957,550 

31,044 

682.369 

7,408,616 
151,144 

327.416 

107,873 

80,784 

235.000 
87,454 

7.i,486 
129,824 

631,456 
285,654 
206,465 
635,000 
205,619 
191,342 
276,583 
332,745 
128,881 

198,283 
287,771 
570,802 
431,065 
50,321! 
221,1311 


1,154,584  100 
1,524,247  100 


3,114.435 
6,187,648 

1,803,135 

2,189.150 

523,235 

821,786 

2,225,676 

2,466,218 

2,804.200 

1,287,800 

839,815 

11,731,584 

2,775,027 

6,808,300 
1,930,000 

922,000 
1,887,100 
1,964,129 
10,964.442 
1,130,701 
1,143,048 

875,440 

New  co  up 

6,075,266 

465,875 
4,420,443 

2,862,079 

908,732 

7,839,631 

5,749,915 
1,821,062 
2,380,501 
5,705,057 
1,844,333 
2,583,839 
8,845,522 
882,448 
2,647,272 
17,403.574 
1,442,244 

1,272.117 

595,0.44 

1,032,676 

1,000,000 

662,261 

1,785,234 


50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
any 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 


Per 

'ijoA 

So  Jn 


1,869,767  100 


2,176. 
1,806, 
1,351, 
10,620 
l.lPO, 
993 
2,278, 
2,714, 
1,155, 


709 
908 
486 
000 
029 
884 
005 
585 


100 
100 
50 
100 
100 
100 
100 
100 


499  100 


1,339,347  100 

"  100 

50 

50 


1,647,698 
3.9H4.779 
2,417,253 
164,863 
2,875,134  100 


Per 
"60* 

1 

150 

Per 
160 
250 
170 
550 
490 

Per 
345 
380 
135 
240 
210 
410 
190 
170 
210 

TOO*' 

125 
280 

Per 
390 


share 

9-9'QS 
e2iKoj 


share 


Per 
160 
240 
300 
J55 
110 
380 
390 
140 
215 
750 
170 

Per 
220 
180 
178 

Per 
220 
165 
250 
190 

Per 
325 
270 
180 
625 


126 

share 
170 

vfS" 

580 
500 
share 


420 
220" 


250 
50C 
450 


Per 

150 

155 

98 

94 


300 


share 

450 

105 

575 

share 

170 


160 
120 
400 
400 


790 


share 

230 

190 

200 

share 


175 


share 
370 

190*" 

340*" 


500 
230 

share 


101 


NEW  MEXICO. 


Albuquerque— 
Bank  ofCommeroe.. 
First  National  Bank 


150,000 
C200.000 


28,731 
85,030 


1.175,990 
2,470,928 


100 
100 


Per 


share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nloB  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Oaynga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON— 

City  National  Bank 
First  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Co. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
260,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 


100,415 

32,276 

1,111,578 

1,151.775 

137,657 

369,849 

203,744 

851,193 

147,415 
97,233 

91,542 
269,291 

40,515 
324.900 


1.209 
922 

1,409 
14,733 

2.861 
12390 

6,253 

2,951 


,724 
,568 
,869 
343 
122 
,165 
,547 

,611 


928,047 
756,708 


100 
100 
100 
100 
100 
100 
100 


25 
100 


643,228  TOO 
2,006,226  100 

571,1661100 
3,460,187lj00 


Per 
200 
130 
530 
490 
160 
325 
310 
300 

Per 

33 
110 

Her 
120 
200 
130 
200 


share 

210 

135 


320 

share 
37 
113 
share 


225 
185 
220 


NEW  YORK.-(Continued.) 


Brooklyn— Prices 
Deposits  of  Broo 

Borough  Bank 

Broadway  Bank . 

Brooklyn  Bank 

First  National  Bank. 

Home  Bank  

Manuf  act's'  Nat.  Bk. 

Mechanics'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 
North  Side  Bank.... 

People's  Bank 

Prospect  Park  Bk... 

Ridge  wood  Bank 

Seventeenth  Wd.  Bk . 

Union  Bank, 

WallaboutBank 
Brooklyn  Trust  Co.. 
Citizens'  Trust  Co... 
Flatbush  Trust  Co .. 
Franklin  Trust  Co. . . 
H  amilton  Trust  Co . . 

HomeTrustCo  . 

Jenkins  Trust  Co 

Kings  Co.  Trust  Co . . 
Longl. Loan  &  Tr. Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Centra'  Nat  Bank.. 

Citizens' Bank 

Columbia  Nat.  Bank. 
German- American  . . 
Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Union  Stock  Yds.Bk. 
Buffalo  L.T.&S.D.O0. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 
Merchants'  Nat.  Bk. 
Seoond  Nat.  Bank  . . 
Ohem'ngCanalTr.  Co. 

New  York  City— 

Deposits  of  N.  T.  0 
Aetna  Nat'l  Bank... 

America,  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk  . 
BatteryParkNat.Bk. 

Bowery  Bank 

Bronx  Borough  Bk.. . 
Bntoh.  <fc  Drov.  Nat. . 

Century  Bank 

Chase  Nat.  Bank 

(Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens  Cent ,  Nat'l.. 
City  Bank,  National. 
Ooal  <t  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N.  Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Corn  Exohange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Firth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank . . . 
Gallatin  Nat'l  Bank. 
Garneld  Nat.  Bank.. 
German- Amer.  Bk. . . 
German  Exoh.  Bk. 
Germanla  Bank... 
Greenwich  Bank.. 

Hamilton  Bank 

Hanover  Nad  Bank. 
Imp'rs'&Trad'rs'Nat 
Interboro  Bank.. 
International  Bank.. 
Irving  Nat'l  Bank. 

Jefferson  Bank 

Liberty  Nat.  Bank 
Lincoln  Nat.  Bank 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.Bk 
Mechanics'  Nat.  Bk., 
Meoh.  &  Traders'  Bk 
Mercantile  Nat.  Bk. 
Merchants'  Ex.N.Bk 
Merchants' Nat.  Bk. 
Metropolis.  B'k  of  the 
Metropolitan  Bank. . 

Monroe  Bank.... 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.  Y.  County  Nat.  Bk. 
ST.  Y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A.,Bkof 
Nineteenth  Ward  Bk. 
No.  Am., Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

For*  Bank,  Nat'l.... 

People's  Bank 

Phenlx  Nat.  Bank     . 


Capital. 


are  per  ce 
klyn  banks 
9 
200,000 
150,000 
300,000 
300,000 
100,000 
252,000 

1,000.000 
300,000 
300,000 
100,000 
200,000 

100,000 

100,000 
100,000 
300,000 
100,000 

1,000.000 
500,000 
200,000 

1,000.000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
200,000 
100,000 
200,000 
200,000 
1,000,000 
230,000 
100,000 
300,000 
500.000 
150,000 
200,000 
500,000 
500,000 


Surplus 
A  Profits, 


nt,  not  p 

reported 

$ 

106,200 

362,200 

169,600 

625,300 

50,000 

607,800 

788,400 

788,67* 

598,400 

183,800 

199,800 

26,1*9 

26,654 

100,950 

184,200 

102,600 

2,035,74  5 

New  C 

150,167 

1.891,164 
994,544 
271,184 
256,993 

1,415,111 

1,576,866 
592,994 

1,716,851 
539,051 

642,346 

4,699 

219,920 

824,167 

145,667 

1.405,279 

2,128.434 

13,179 

162,079 

146,472 

6,278 

100,956 

533,937 

510,809 


Deposits. 


100,000 

300,000 

600,000 

Prices  are 

ity  banks  a 

200,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50,000 

300,000 

200,000 

1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1 ,000,000 

100,000 

2,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

500,000 

3,000,000 

1,000.000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 

100,000 

100,000 

1,000,000 

400,000 

1,000,000 

300,000 

2.050,000 

1,000,000 

3,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1,000.000 

1,000.000 

200,000 

250,000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

2,000,000 

200,000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1.000.000 


20,635 

217,859 

492,658 

per  cent, 

re  reporte 

112,182 

3,847,500 

4,449,544 

604,478 

103,714 

771,000 

120,619 

119,900 

133  480 

4.643,583 

1,045.500 

67,600 

7,806.487 

576,685 

18259966 

"224,914 

294,109 

367,400 

12156072 

1.050,C01 

In  reoeiv 

3,361,600 

38,729 

111,439 

126,000 

1.760,500 

418,500 

15848571 

60,800 

2,935,251 

2,289,901 

1.303,786 

546,400 

728,505 

876,880 

554,800 

140,289 

6,891.185 

6,63  2.316 

50.553 

16,854 

1,081,212 

392.O07 

2,065,521 

1,428,600 


er  share 

net,notgro 

* 

2,315,500 
2,842.400 
2,066,700 
4,f0«,000 

New  bant 
4,773,600 

11,651,700 

5,311  OOo 

3,800.000 

1,850,400 

2,060,600 

272.988 

252,830 

916.100 

6,584,000 

1,041,000 

18,077,17? 

ompany. 
2.713,728 

11.421,116 
7,340,789 
1,929,571 
1,593,269 

10.507.920 

14,135,775 
8,843,197 

13,946,120 
7,434,812 

7,169.436 

1.380  891 

1.870  972 

4,780,538 

2,814,908 

13,190.626 

20,123,310 

952,570 

3,696,004 

2,742,190 

628,321 

3,005,8*2 

5,267.816 

7,951,274 


P'r 


Bid. 


ss. 

100 

100 

50 
100 
125 

30 

50 
100 

50 
100 

50 
100 

ibo 
100 
100 
100 

ibo 
100 
100 

ibo 
100 

100 
100 
100 
100 

100 

190 

10U 

100 

100 

100 

100 

100 

100  135 

100 


Per 
130 
300 
130 
385 
140 
365 
260 
390 
3<0 
325 
300 
140 
140 
155 
195 
160 
420 
140 
200 
1368 
335 
•  80 
180 
470 
309 
260 
340 
230 

Per 
250 
210 
210 
600 
150 
250 
1700 
100 


Ask. 


cent. 


140 


310 


100 
100 

100 


375,689 
2,039,428 
4,793,625 

not  per  sh 

d  net, not  gr 
1,437,936 

24,189.100 

20,613,000 
4.553,000 
491.216 
3,936,000 
1.049,982 
2,825,000 
88^,100 

49,591,700 

6,016,100 

700,600 

22,362,000 

18,720.800 

165993^00 
3,440,000 
4.101.300 
6,188.000 
19263500 
2.335.400 

er's  hands. 

37,635 .000 

394,251 

1,563.600 

837,900 

10.603,200 
2,632,800 

82,979,000 
8,213,400 

21,025,400 
6,167,200 
7.612.500 
4.193.300 
3,664,600 
5,63i,o00 
4,282,100 
4,614,300 

60,955,900 

20,407,000 

406,494 

845,088 

6,889,000 

3.119,700 

8,702,000 

12,625.400 


2.559,800,29,047,000 
1,381,871  6,954,600 
3,384,310  19.021,000 


372,900 

4,293,3^6 
365,800 

1,379,681 

1,481,100 
291,330 
84,531 
145,349 
264,399 
315,200 
590,801 
729,500 
889,363 

2,632,136 
215,737 

1.948.2H2 
222,145 

1,097,034 
630,400 

7,221,597 
429,700 
223.P05 


6,2S8.000 

17,796,600 
5,9ti4,800 

15,635.800 
9,911,900 

13,644,100 
1,200,516 
3,274.500 
3,754,400 
3,882,300 
6,777,400 
5,770.  nOO 
7,971,400 

15.126.000 
3,078,200 

11,745,100 
1,097,568 
9,167,900 
3,774,900 

72,723,000 
2,622,900 
4  466.000 


100 

100 

100 

are 

oss 

100 

lOu 

100 

100 

100 

100 

IOO 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 

100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

25 
50 

100 
25 
20 


100 

216*' 

Per 
110 
190 
240 

Per 


150 
165 


170 
435 
150 


270 

240" 

share 

300 

225 


192  >«  200 
525 


375 

150 

150 

200 

3500 

340 

765 

175 

207»« 

405 

500 

158 

400 

450 

245 

190 

500 

590 


155 
275 

135" 

150 

105 

106 

125 

225 

400 

share 

115 

200 

250 

cent. 


275 

280 

750 

825 

150 

155 

325 

155 

165 

195 

200 

700 

320 

330 

180 

4400 

160 

278 

282 

230 

240 

600 

400 

i99 

201 

170 

380 
160 
160 

3750" 


212i* 
415 


22713 

iH2m 

500 

1500 

315 

262>s 

280 

160 

267 

170 

165 

375 

175 

110 

215 

300 

195 

490 

1300 

200 

305 

350 


150 
255 
250 
480 
290 
1»6 


165 


160 

232  "a 


1700 

325 

27212 

290 

170 

272 

175 

175 


185 
125 


205 
500 


310 


239 

265" 

265 

490 

205* 


*  Sale  price. 
*Ex  dividend. 


«  Bonv  *%in«.  a  Oapltal  and  surplus  to  be  lnoreased. 
V  Capital  to  be  Increased. 


c Capital  paid  in;  authorized  amount  u  larger.    I  New  stock. 


^oy.,  1905.J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK.-(Concluded.) 


N.  Y.  City-(Codu) 

Plaza  Bank 

ProduoeEx.Bk.,N.Y. 
Riverside  Bank.. 

Royal  Bank 

Seaboard  Nat.  Bank 
Seoond  Nat.  Bank.. 
Shoe  A  Leather,  Nat 

State  Bank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank 
Twenty-third  W'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank.. 
Waeh'tou  Hts,  Bk.  of 
Wells,  Fargo  &  Go.. 

West  Side  Bank 

Yorirvllle  Bank 

Bankers'  Trust  Co... 
Bowl'g  Green  Tr.  Go. 
Broadway  Trust  Go. 

Central  Trust  Co 

Colonial  Trust  Co... 
Common  w  ea' h  Tr.  Go 
Umpire  Trust  Co  — 
Equitable  Trust  Co. 
Farmers'  L.  A  Tr.Co. 
Fifth  Ave.  Trust  Co. 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Italian- Am.  Tr.  Co.. 
Knlokerbook'rTr.Oo. 
Law'rsTit.In.  A  T.Co. 
Lincoln  Trust  Go... 
Manhattan  Tr.  Co... 
Mercantile  Tr.  Co... 
Metropolitan  Tr.  Co. 

Morton  Trust  Go 

Mutual  Alliance  Tr. 
N.Y.Llfe  Ins  &  T.Oo. 
New  York  Trust  Co. 
REst.  Tr.Co.  of  N.Y 
Standard  Trust  Co . . 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  of  Amer. . . 
Union  Tr.  Co.  of  N. Y 
U.  S.  Mort.  <h  Tr.  Co. 
U.  S.  Tr.  Co.  of  N.  Y. 
Van  Norden  Tr.  Co. 
Washington  Tr.  Co. 
Windsor  Trust  Co... 

Queens  Boko.— 
Bank  of  Long  Island 
Queens  Co.  Trust  Co. 

Rochester— 

Alliance  Bank 

Central  Bank , 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German- Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co... 
Genesee  Val'y  Tr.  Co. 
Rooh.Tr.  AS.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

8YRACU8E— 
Commercial  NatBk. 
First  National  Bank. 
Merchants'  Nat.  Bk. . 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Go. . . 
Tr.  &  Dep.Co.of  Onon. 

Troy— 
Manufaot'rs  Nat.  Bk. 
National  City  Batik. 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Bans 

United  Nat.  Bank... 
Security  Trust  Go... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat. Bank... 
Second  Nat.  Bank. . . 
Utlca  City  Nat.  Bank 

Citizens'  Tr.Co 

Utlca  Tr.  &  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'nCo.NatBk. 
Nat.  Bk.&  Loan  Co.. 
National  Union  Bk... 
Watertown  Nat.  Bk. 
.  Westchest'r  Co. 
Mt.  Vebnon— 1st  N 

Mt.  Vernon  Tr.  Co 
New  Rochelle— 

Nat.  City  Bank... 

New  Roch'le  Tr.Co. 
OssiNiiiG — 1st  Nat 

Osslning  Nat.  Bk. 

PEEK8KILL— 

Westches.  Co.  Nat. 

PLEA.8ANTVILLE— 

Mt.  Pleasant  Bank 
Pt.Chkst'r— 1st  Nat 

Mutual  Trust  Co.. 
Rte— RveNat.  Bk.. 
Takbyt'n  Nat.  Bk.. 
White  Plains— 

Cent.Bk.Westc.Co 

County  Trust  Co.. 

First  Nat'l  Bank.. 
Yokkers— 1st  Nat 

Westchest.  Tr.  Co. 


Capital. 


9 

100.000 

1,000,000 

100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200,000 

200,000 

100.000 

750,000 

1,000,000 

100,000 

100,000 

200,000 

100.000 

1,000,000 

2,500,000 

700,000 

1,000,000 

1,000,000 

500,000 

600,000 

3,000,000 

1,000,000 

1,000,000 

2,000,000 

500,000 

500,000 

1,000,000 

4,000,000 

500,000 

1,000,000 

2,000,000 

2.000,000 

2,000,000 

500,000 

1,000,000 

3.000,000 

500,000 

1.000,000 

4.375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500.000 

1,000,000 

500,000 
500,000 

275,000 
200,000 
200,000 
300,000 
500,000 
100,000 
500,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
2(30,000 
100,000 

100,000 
200,000 

100,000 
100,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
150.000 
300,000 


burphis 
4  Profits 


265,5fi0 

484,600 

100,014 

20.323 

1,478.043 

1,550,771 

441,068 

968,716 

205,(00 

133,600 

116,80( 

577,100 

171,211 

146,500 

33,015 

669,600 

306,015 

775,978 

2.899.2S2 

434,150 

14335010 

1,736,217 

18,116 

1,068  025 

9,947,847 

7,400.226 

1,5.*4  376 

5,800,797 

561,070 

51,229 

2,406,185 

5,732,453 

916,217 

2,011,644 

6,621,868 

6,330,236 

6,988,658 

526,597 

4,342,096 

9,892,086 

662,787 

1,156,943 

5,768,529 

9,777,495 

7,878,462 

4,319,150 

12976680 

1,245.152 

1,025,958 

667,237 

131,584 
134,773 

265,511 
197,824 
192,598 
198.015 
812.733 
117,333 
528,636 
193,199 
149,578 
962,944 
4(5,366 
112,484 

230,123 
492,517 
241,175 
70,277 
27,552 
249,497 
106,090 
375,951 
382,105 

3C0.743 

172,383 
450,000 
74,191 
90,367 
408,729 
215.838 
143,948 

1,031,119 

58^,992 
244  671 
3u7,801 
114,539 
340,003 

41,966 

266,933 

75,000 

94,916 

147,647 

59,198 
220,003 

34.936 
41,962 
34,604 
32,221 

217,227 

6,15" 

154,068 

61.740 

10,692 

40,088 

133,204 
60,044 
35,147 
75,405 

178,943 


Dcpotiti. 


9 

3,624,000 

6.425,200 

1,743,000 

102,178 

16,482,000 

10.463.d00 

9,528,900 

11,8*9,000 

1,084  300 

2.690.000 

2,072,600 

7,104,400 

1,256,800 

58^,100 

2,141,92: 

4,405,000 

3,032,900 

26,488,93/ 

22,184,463 

3,418,34) 

70.235, 85i 

30,534,576 

222,89b 

3,551,609 

34.993,40.^ 

92,268. /67 

20,937,733 

58,420,732 

3,487,959 

1,212,403 

70,091,057 

12.889.30t. 

19,317,73b 

14,825,816 

65,030,674 

32,182,402 

58.365,554 

6,949,123 

36  105.401 

5l, 383.2  J5 

11,228,748 

22,357,702 

31,846,715 

61,516,008 

55,154,510 

35,867,46» 

58,017,750 

8,324,833 

11,046,137 

9,591,086 

3,300,643 
869,593 

6,805,902 
2.511,703 
2,090.714 

,3,004,291 
5,563,787 
2,291,625 
5,289,730 
6,620,077 
5,020,715 

17,942,996 
9,t65,788 
3,549,378 

1,453,596 

367,617 

1,077,252 

1,311,580 

812,969 

3.038,619 

905,441 

2,635,957 

8,355,840 

3,846,949 

2,282,47 
1.936,955 

607,650 
1,103,432 

805,721 
2,728,487 
2,232,063 

3,602,778 
1,409,410 
256,4t6 
1,806,142 
1,259,467 
4,126,225 

4S8.744 
1,354,295 
740,000 
623,203 
717,290 

1,404,614 
1,587,317 

1,104,662 

1.524,787 

255,794 

415,915 

850,591 


P'r 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
HO 
100 

100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 
570 
170 
250 
110 
650 
700 
155 
1200 
200 
225 
180 
225 

85 
225 

575 

400 

500 

21 0 

165 

2200 

400 

275* 

1460 
575 
625 
220 


Ask. 
cent. 


180 
280 
120 
700 

165* 


230 
90 


1050 
335 
590 
475 


620 

925 

200 

1050 

720 

325 

425 

660 

725 

1450 

510 

1400 

425" 
260 


160,074 
628,92t 
1,649,022 
405,705 
614,827 

648,9^8 

858,881 

642,200 

1,420,861 

2,514,470 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 

80 
100 

80 
100 

100 

100  220 


Per 
300 
200 
172 
140 
265 
220 
200 
275 
170 
400 
500 
150 

Per 
160 
300 
260 
135 
110 
350 
140 
240 
575 

Per 
315 
165 
200 
190 
113 
310 
230 
210 

Per 
1130 
200 
130 

65 
155 


530 

215 
175 
2250 
410 
95 

521* 
1480 

635" 
227 


345 


500 

950 

630 

950 

210 

1100 

725 


450 
670 
740 
1500 


1425 
302 
450 
270 


140 

share 


180 
150 


225 


300 
190 


165 

shart 

165 

350 

260 

140 

120 

400 

150 

250 

share 


170 
210 
20  0 
115 


10( 
100 

100 


100 
100 
100 
100 

100 
100 
>00 
100 
100 


Per 
120 
260 
160 
125 
250 

Per 
200 


100 
130 

150" 

175 

140 
145 
130 
110 
120 

250 
200 
200 
100 
140 


231 

225 

share 
135 
205 
135 
67ia 

160 

240 

share 

140 

300 

175 

150 

275 

share 


NORTH  CAROLINA. 


100 


120 


Capital. 

Surplus 
A  Profits. 

Cross 
Deposits. 

P'r 

Bid. 

Ash. 

Raleiqh— 

9 

9 

9 

Per  share 

Citizens'  Nat.  Bank 

100,000 

121,031 

895,643 

100 

Oomm'l  A  Farm's  Bk 

d  100,000 

77,524 

602,706 

100 

143     

Raleigh  Bkg.AT1.C0. 
Carolina  Trust  Co. . . 

100,000 

1,029 

4(  0,650 

100    1 

100,000 

4,300 

130,932 

100 

100 

Wilmington— 

Per  share 

Atlantic  Nat.  Bank . 

125,000 

217,317 

1,034,602 

100 

230 

Murohlson  Nat.  Bk.. 

300,000 

15%413 

1,241,759 

100 

xl50 

Peoples'  Sav.  Bank.. 

30,000 

31,025 

786,221 

100 

200 

Atl'ntloTr.ABkg.Co. 

50,000 

20,150 

575,849 

100 

170 

Wilm.  Sav.  &  Tr.  Co. 

25.000 

100,874 

1,385,289 

50 

350 

NORTH  DAKOTA. 

Fargo— 

Per 

share 

Commercial  Bank... 

50,000 

1,911 

152,645 

100 

100 

Fargo  Nat'l  Bank... 

50,000 

13,936 

186,119 

100 

*125 

First  National  Bank 

150,000 

61,172 

1,321,261 

100 

*150 

Merchants'  State  Bk. 

100,000 

23,988 

373,336 

100 

■  ■■■■■ 

125 

RedRiv.Val.Nat.Bk. 

100,000 

51,541 

607,314 

100 

125 

130 

Northern  Trust  Co. . 

100,000 

22,214 

145,922 

10c 

125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  &  S.  Co. 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank. . . 
German  Nat.  Bank.. 
Helvetia8av.ABk.C0 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. .. 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Prov.Sav.Bk.&T.Co. 
Queen.C'y  SvBA  T.Co 
Seoond  Nat.  Bank. .. 
Seourity  Sav.  Bank. 
South.  Ohio  L..  A  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.&Sav.Co. 
Western  German  Bk. 
Cent.Tr.&S.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'erce,N.A 
Central  Nat'l  Bank.. 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.  AL.Co 
Equity  Sav.  L.  Co.... 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.  Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  A  Bkg. 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
National  City  Bank 
Nat.  Commercial  Bk. 
Pearl  St.Sav.A  Tr.Co 
People's  Sav.  Bk.  Co. 
80.  Cleveland  Bk.Co. 
Unlt'dBk.A8av.  Co. 

Union  Nat.  Bank 

W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Cltiz'ns'  Sav.A  Tr.Co 
Cleveland  Trust  Co. 
DimeSav.ABkg.Co. 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  A  Tr. 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg.  A  Tr.Co. 
Reserve  Trust  Co.... 
8tate  Bkg.  ATrust  Co. 
Union  Sav.  A  L.  Co.. 
Woodl'd  Av.  S.  A  Tr. 

C0LUMBU8— 
Amer.  Sav.  Bk.  Co.. 
Capital  City  Bank... 
Capitals.  ATr.  Co.. 
Citizens'  Savings  Bk. 
City  National  Bk.... 
Columbus  Sav.Bk.Co 
Columbus  8.  &  T.Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clln'n  N.  B. 
Huntington  Nat.  Bk 
Lincoln  Sav.  Bk.  Co 
Market  Exch.  Bank 
Nat.  Bk.of  Comm'ce. 
New  First  Nat.  Bank 
North  Side  Sav.  Bk.. 
Ohio  National  Bank. 
People's  Bank  Co.. . . 

Union  Nat.  Bank 

State  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. .  - 
First  Sav.  &  Bk.  Co- 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
Tentonia  Nat.  Bank 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 
Dayton  Sav.  A  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Oent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co.. 
Dollar  S.Bk.  A  Tr.Co. 
East  Side  Bank.  Co. 
First  Nalional  Bank 


400,000 
100,000 

1,000,000 
100,000 
100,000 
600,000 

5,000,000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,200,000 
50.000 

1,000,000 
500,000 
200,000 
100,000 

d788,785 

1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2,000,000 
100,000 
d50,000 
500,000 
250,000 
50,000 

pl66,726 
50,000 

2,500,000 
100,000 
50,000 
d50,000 
100,000 
250,000 
250,000 

1,500,000 
200.000 
200.000 
150,000 
250,000 

1,600,000 

93,762 

300,000 

4,000,000 

61,750.000 

500,000 

p200,000 
250,000 

1,000.000 
200,000 
300,000 
376  500 

d782,484 
250,000 

50,000 
100,000 
400,000 
100.000 
300,000 

50,000 
C500.000 
200.000 
300,000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
d25,000 
400,000 
d25,000 
750.000 
200,000 
500,000 

200,000 
300,000 
100.000 
600,000 
200,000 
200,000 
400,000 
500,000 
800,000 

50,000 
150,000 
100,000 
100,000 
500,000 

50,000 
500,000 


481,206 
65,000 

601,850 
44,389 
23,499 

501.81? 
1,816,395 

802,809 

631,711 
67,751 


313,573 

411,777 

10.739 

86,143 

100,000 

232,131 

25,571 

28,386 

588,155 

1,601,492 

9,620 

788,852 

338,211 

245,180 

1,427,697 

587,492 

547 

105,881 

17,500 

32,467 

16,035 

7,652 

791,909 

106,608 

30,000 

2,407 

25.775 

21,945 

335,236 

817,918 

180,536 

136,235 

56,233 

150,000 

786,393 

6,181 

240,103 

2,191.707 

61100432 

418,797 

1,349 

26,219 

863,186 

60,061 

35,364 

115,000 

73,751 

139,457 

6,117 

30,000 

New  Co 

132,712 

73,916 

32,069 

88,505 

263,700 

137,800 

234,955 

5,618 


64,192 

38,595 

212,952 

897 

208,279 

210 

29,693 

115,456 

197,423 

181,274 

175,355 

6,040 

261,902 

73,479 

57,150 

226,156 

267,026 

93,239 

16,025 
30,350 
22,234 
31,147 

151,560 
29,849 

897,053 


6,006,279 

1,200,000 

5,665,142 

845,264 

680,471 

6,211.402 

17,567.8?>0 

3,512,073 

4,741,690 

340.625 

188,400 

3,970.482 

7,561.951 

268,486 

1.470.556 

New  Co, 

2,388,366 

521,135 

195,235 

5,114,610 

18,749.442 

324.839 

7,348,603 

5,9(  5,473 

4,964,041 

11,897,892 

5,819,9?  3 

102,875 

1,893,771 

593,721 

701,190 

286,301 

449,187 

21,644,558 

1,459,501 

575.000 

330,334 

1,448,207 

529,467 

1,331,201 

4,975,820 

1,969,435 

3,807,749 

1,795,522 

3,086,225 

11,163.095 

305,750 

3,463,940 

31,869,191 

24,534,901 

3,283,425 

602,061 

1,774,354 

9,479,833 

2,015,700 

942,049 

2,172,019 

289,219 

2,892,522 

461,151 

985,000 

mpany. 

1,504,831 

1,049,774 

546,139 
1,8*9,666 
2,320,244 
1,700,000 
2,774,807 

792,053 

22,742 

1,061,043 

783,939 
3,790,464 

139,628 

3,632,677 

21,959 

2,953,139 

950,647 
2,337,248 

1,466,255 
853,923 
330,665 

1,133,872 
515,094 
504130 

1,491,406 
876.1K6 

1,288,609 

115,855 
443,491 
789,397 
273,200 

1,756,982 
840,143 

2,386,695 


100 
100 
100 
100 

50 
100 
100 
100 
100 

10 
100 
100 
100 

50 

10 
100 
100 


100 
100 

ibb 

100 
100 

100 
100 

50 
100 
100 

50 


50 

100 
50 

100 
50 

100 

100 

50 
200 
100 
100 
100 

50 
100 
100 
100 
100 


Per 
300 
190 
320 
200 
130 
300 
264 
310 
310 

25 
105 
360 
195 
120 
170 
120 
300 
150 

240" 
650 
114 
700 
210 
315 
Per 
211 
113 


230 
shart' 


226 


100 
100 
100 


100 

100 

50 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

ibb 


10c 

100 
100 

10c 

100 
100 

10c 

IOC 

IOC 

IOC 
100 


50 
100 

60 
100 
100 
^00 


190 


326 
286 


266 


129 


Per 
130 


120 
160 
190 

Per 
275 
165 
107H 
167 
1371* 
120 
215 
205 
135 

Per 

"66" 
119 

62lfl 
131 
175 
270 


share 


330 


270 


200 


245 


191 


335 
290 


300 


share 
151 


300 

350 

130 

137 

175 

200 

100 

300 

150 

1£,5 

195 

Vis 

i.51" 

130 

140 

215 

240 

100 

240 

127 
180 
200 
share 
285 
168 
110 
170 
145 
130 
222 
210 
140 
share 
101 
£0 
124 


135 


■  pair  price.    1  Book  vaaun     a  This  company  is  to  be  dissolved.    6  Capital  and  surplus  to  be  increased,    c  Capital  to  be  increased,    d  Capital 
aid  In,  authorized  amount  is  larger.     I  New  stock,    p  Amount  paid  In.     x  Ex-dividend. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxsi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OH  IO.— (Concluded.) 


Capital. 

Surplus 
(6  Profits 

Qro$s 

Deposits. 

P'r 

Bid. 

Ask. 

Toledo—  icon.) 

9 

% 

$ 

Per 

share 

Home  Sav.  Bank. Co. 

250,000 

115,727 

1,661,347 

100 

144 

Laoae  Co.  Sav .  Bk.  Co. 

99/50 

16,365 

111,143 

100 

110 

111 

Market  Sav.  Bk.  Co. 

50,000 

1,599 

148,941 

100 

103 

Meroh.  A  Cl'k  8.  Bk. 

150,000 

177.578 

1,238,830 

100 

215 

Merchants'  Nat.  BK. 

300,000 

28-',633 

1 .864,989 

100 

180 

Nat.Bk.of  Commerce 

500,000 

214,847 

3,109.113 

100 

160 

165 

Nat.  Bank  of  Toledo. 

300,000 

131,959 

2,082/  30 

100 

144 

150 

Northern  Nat.  Bank. 

300,000 

460,854 

1,699,927 

100 

250 

-..■a 

Ohlo8av.Bk.<feTr.Oo. 

600,000 

347,340 

3.182,41* 

100 

175 

190 

Second  Nat.  Bank... 

350,000 

1,035,435 

1.983,369 

100 

370 

Seour'y  S.Bk.  ATr.Co 

250.000 

44,837 

1,237.197 

100 

126 

Tol.Sav.Bk.&Tr.Co. 

300,000 

287,126 

1,629,649 

100 

2)0 

215 

Union  Save.  Bank  . . 

250,000 

144,895 

1,145,947 

100 

170 

YOUNQSTOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

103,287 

8C9,4S4 

100 

120 

130 

Dollar  Sav.  A  Tr.  Co 

el  ,000,000 

220,000 

3.750,000 

100 

165 

First  National  Bank 

1,000,000 

774,348 

3,747,504 

100 

200 

210 

Mahoning  Nat.  Bank 
Wlok  National  Banfe 

229,000 

158,244 

1,040,072 

100 

140 

150 

500,000 

177,40  H 

1.69<«,236 

100 





OKLAHOMA  TERRITORY. 


Guthrie— 

Per 

share 

Guthrie  Nat'l  Bank.. 

150,000 

8,184 

775,326 

100 

Guthrie  Sav.  Bank.. 

25,000 

2,200 

130,000 

100 

Logan  County  Bank 

25,000 

2,5  fO 

141,000 

100 

■■■■■. 

Nat.  Bk.of  Commerce 

100,000 

8.597 

458,196 

100 

...  * B . 

..... 

Oklahoma  City— 

Per 

share 

American  Nat.  Bank 

100.000 

10,893 

C83.043 

Commercial  Nat.  Bk. 

100,000 

4,841 

428  004 

Okla.  City  Nat.  Bk.. 

100,000 

6,100 

270,000 

State  National  Bank 

200,000 

30,739 

921,10* 

Western  Nat'l  Bank 

100,000 

26,247 

809.215 





OREGON. 

'-'ORTLAND- 

Per 

ihare 

Flrst  National  Bank 

500,000 

1,074,115 

10,459,895 

Ladd  A  Tllton  Bank 

250,000 

PT 

-ate 

^ank 

Merchants'  N.  Bank. 

250.000 

143,904 

3.723,322 

Oregon  Sav.  Bank.. 

100  000 

5,500 

502,694 

SnouritySav.  &  IT.  Co 

250,000 

125,000 

3,746,992 

10( 

Unit.  States  N.  Bank. 

500,000 

215,083 

4.346.946 

Pacific  Trnst  Co 

p52,000 

d 

Prl 

vate 

Co. 

Portland  Trust  Co. 

300,000 

15,467 

676,185 

100 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  Secured  8avs. 

First  Nat.  Bank 

German  Nat.  Bank. 
Ohio  Valley  Bank... 
Second  Nat.  Bank... 
Allegheny  Trust  Co . 
Dol.  Sav.  Fund  ATr. 
Manchester  Sav.  Bk. 

A  Trust  Co 
Provident  Trust  Co. 
Real  Est.8av.  ATr.Co 
Work.  S.Bk.&Tr.Co. 

Allentown— 
AUentown  Nat. Bank 
Merohants*  Nat.  Bk. 
Second  Nat.  Bank 
Citlzens'Dep.  ATr.Co 
Leh.Val.T.  <&S.D.Co. 

Altoona— 
First  National  Bank 
Second  Nac.  Bank.. 

Union  Bank. 

Altoona  Trust  Co. . . 
Central  Trust  Co... 
Real  Est.  Tl.*  Tr.Co. 

ERiE— 
First  National  Bank. 
Marine  Nat.  Bank. . 
Seoond  Nat.  Bank.. 

Erie  TnistCo 

Becur'y  Sav  A  Tr.Co 

HaRRi8BURQ— 

Commercial  Bank 
Dauphin  Dep.  Tr.Co 

East  End  Bank 

First  National  Bank 
Han-lsburg  N.  Bank 
Mechanics'  Bank... 
Merohants'  N.  Bank. 
Central  Gu.  Tr.  A3.D. 
Commonwl'th  Tr... 
Harrleburg  Trust  Co 

Lancaster— 
Oonestoga  N.  Bank. 
First  National  Bank. 
Fulton  Nat.  Bank. 
Lancast'r  Co.N.Banh 
Northern  Nat.  Bank. 
People's  Nat.  Bank. 
Farmers*  Trust  Co.. 
Lancaster  Trust  Co 
North.  Tr.  A  Sav.  Co. 

People's  Tr.  Co 

Union  Trust  Co 

Philadelphia— 
Bank  of  Commeroe. . 
Bank  of  No.  Amer.. 
Centennial  N.  Bank 
Central  Nat.  Bank... 
Consolidation  N.  Bk. 
Corn  Xxch.  N.  Bank. 
Eighth  Nat.  Bank. 
Far.  &  Mech.  Nat  Bk. 
First  National  Bank. 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Bank, 
eirard  Nat'l  Bank . 
Kensington  N.  Bank. 
Manayunk  N.  Bank 
Manuf  act'rs*  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
Wat.Bk  of  Germant'n 
Nat.  Bk.  of  No.  Lib. 
Nat.  D«ros  t  Ba-'k 


125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 
250,000 

pl25,000 

150,000 
100.000 
125.000 
pl91,375 
>>240.500 
125,000 

150,000 
150,000 
300,000 
200.000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
100,000 
125.000 
250,000 
400,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125.000 
0150,000 


200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

200.0001 


92.923 
116,530 
825,411 

25,603 

799,569 

184,033 

1,056,592 

34,998 

58,957 

46,377 

503,793 

744,808 

64,532 

316,936 

251,181 

283,271 
75,028 
59,00<> 
43,585 
62,328 
38,370 

364,949 
342,754 
149,097 
138,604 
116,400 

22,648 
219,000 

13,000 
439.133 
2»7,3  72 
140,000 

91,314 

89,437 
503  147 
264.322 

255,818 
189,667 
123,943 
294,530 

43,241 
116,705 
559,532 
534,780 

43,688 
203,427 

53,860 


60,225 

2,112,707 

362,457 

2,518,352 

211,997 

946,"<55 

774,430 

1,080,194 

741,474 

5,0  8,523 

1,730.124 

2,935.41? 

258,452 

306.134 

335,907 

747,504 

738.854 

495,259 

824,044 

20  1.000 


1,143,587 
1.057,274 
2,681,473 
296,»5~ 
1,243, 1 04 
2,47 ',525 
2,933,054 

326,963 

953  185 

636.605 

2,845,158 

2,251,044 
1,046,(197 
1,436,352 
New  Comp 
1,311,587 

1,757,536 

633,174 

263,000 

1,603,628 

1,056,430 

112,318 

2,096,819 
1,359,981 
1,533,159 
1.440,707 
860,049 

270,515 
3.045.000 

277,00r 
1,389,^90 
1.741,054 
1,435,000 

752,216 

5  '5,994 
1,861,139 
1.940,145 

1,182.243 
381,280 
849,033 
779,883 
433.S11 
780,124 

1,587,650 

4,016,154 
681,870 

2,628,556 
776,26.') 


651.«5fl 

10,078,000 

3,774,000 

9.462,000 

1.575,000 

13,953.000 

2,543.000 

12,467,000 

11,265,000 

88,289.000 

22.496,000 

27,721,000 

1,181.000 

1,702.281 

2,264,000 

6,574  00( 

11, 2H  1.000 

2  402,742 

3,871.000 

New  a  k. 


50 
100 
100 
100 

too 

100 
100 

50 

100 

100 

50 

40 

100 
100 

any 

au 

100 
100 
100 
100 
100 
100 

100 

100 
100 

00 


50 

10' 
50 

100 
25 
Prl 

too 

%25 
100 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 
i50 


Per 

share 

100 

105 

151 

135 

365 

390 

140 

145 

288 

297 

113 

•  ..•■< 

300 

400 

Per 

share 

65 

3e% 

150 

152 

225 

230 

100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
1 01 1 

00 

too 

50 
100 


170 

177 

Per 

ihare 

280 

130 

140 

115 

120 

115 

125 

160 

175 

115 

120 

Per 

share 

* 

126 

* 

200 

110 

150 

■  ■•■■ 

158 

Per 

share 



65 

55' 

425 

450 

58 

60 

/ate 

Hank 

225 

250 

50 

60 

225 

<J»0 

180 

200 

Per 

it  hare 

250 

252 

225 

194 

195 

125 

127 

135 

137 

145 

148 

250 

252 

375 

400 

69 

70 

195 

200 

78 

80 

Per 

share 

• 

125 

280 

4 

22.i*i 

* 

40 

129 

132 

* 

310% 

200 
305 

248" 


240 


138 
215 
310 

Ml" 

*M'2 

21' 

115i* 

158 

147 

165 

250 


PENN8YLVANIA.-(Continued.) 


PHILADEL.— (Con.) 
Mat.  Seounty  Bank. 
Xlnth  National  Bank 
Northern  Nat.  Bank 
lorthwest.  Nat.  Bk. 
Penn  National  Bank 
Philadel'a  Nat.  bk.. 
\3aaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

South wark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 
Textile  Nat.  Bank. . . 

Third  Nat.  Bank 

tradesmen's  Nat.  Bk. 
Union  Nat.  Bank.... 
Western  Nat.  Bank.. 
AJnerioan  Trust  Co. . 
Cent.  Tr.  A  Sav.  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.  Ti.Ine. ATr.Co. 
Cont.  Title  &  Tr.Co.. 
EmplreTitle&Tr.  Co. 
Equitable  Trust  Co. . 
Excelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finanoe  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 
Tr.A8afeDeD.  Co. 
Franklin  Trust  Co... 
Ger.Amer.T.  ATr.Co. 
Germantown  Tr.  Co. 
Glr'rdAv.Tit.ATr.  Co 

Girard  Trust  Co 

Guar.Tr.  A  B.Dep.Co. 
Hamilton  Trust  Co. 
Industr'lTr.T.A8av. 
Integrity  Title  Ins. 
Tr.  A  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &  Tr.  Co. 
Llnooln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co. . . 
Mortgage  Trust  Co.. 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
No.  Western  Tr.  Co.. 
Penn.  Co.  for  Insur. 
on  Lives  A  Gr.  Ann 
PennW'h'gAS.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  &Tr, 
Real  Est.Ti.In.  ATr, 
Real  Estate  Tr.  Co.. 
Tacony  Trust  Co... 
Tradesmen's  Tr.  Co.. 
Trust  Co.  of  N.  A.... 

Union  Trust  Co 

United  Sec.  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhila.T.ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
American  Nat.  Bank 
Anohor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.A. 
City  Deposit  Bank. . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat  Bk. 
Diamond  Nat.  Bank 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers' Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank . . 
Fifth  Avenue  Bank. 
First  Nat.B'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bk.... 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk. 
German  S.  A  Dep.Bk. 
Germania  Sav.  Bank 
Hazelwood  Hank.  .. 
Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
Iron  AGlass  Dol. Sav. 
Keystone  Nat.  Bank 
liberty  Nat.  Bank . . . 
Liberty  Sav.  Banq... 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Metropoli  tan  N  .Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank.. 
Plttsb'g  Bk.  for  Sav. 
Seoond  Nat.  Bank . . . 
Third  National  Bank 
Trad's  &  Meoh's  Bk. 

Union  Nat.  Bank 

Union  Savings  Bk... 
U.  S.Nat  Bank 


Capital. 


250,000 

800,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

400,000 

200,000 

750,000 

250,000 

400,000 

1,000,000 

1,000,000 

p500,000 

500,000 

l,000,00i. 

180,000 

2,000,000 

1,707,100 

1,786,100 

125.000 
197,080 
500,000 
600,000 
200,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2.000,000 

2,000,000 

pl32,000 

250,000 

500,000 

500,000 

500,000 

150.000 

125,000 

2,000,000 

441,100 

500,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

135  360 

a2  50,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 

200,000 

«600,000 

a  300,000 

500,000 

600,000 

250,000 

500,000 

1,200,000 

800,000 

100,000 

1,000,000 

100,000 

100,000 

1,000,000 

1,000,000 

300,000 

e?00,000 

500,000 

e  100,000 

150,000 

50,000 

50,000 

800,000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

A4,000,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200.000 

100,000 

k  1,000,000 

k  1,000,000 

7S.00> 

l,c00,000 

000,000 

100,000 

e  500,000 

Al.000.000 

500,000 


Surplus 
<S  Profits 


586,309 
436,834 
172,711 
446,031 
973,767 
2,612,393 
387,932 

64,021 
395.179 
230,040 
145,649 
119,725 

83,015 

59,169 
745,980 
649,451 
687,449 
150,147 

47,835 

344.841 

262,429 

206,011 

1.659,184 

1,183,720 

190.454 

New 

301,230 

19,587 
6,335,753 

J  1,033,714 

95.404 

55,389 

154,940 

598,1 18 

New 

,391,623 

519,425 

66,446 

519,563 

693,153 

1,257,856 

2,266,814 

21,789 

108.000 

102.994 

282.187 

832,059 

18,753 

41,800 

3,199,504 

598,532 

97,007 

3.380,592 

4,316,738 

481,553 

1,461,933 

89,550 

229,236 

243.256 

84,413 

655,27tf 

952,148 

218,230 

734.337 

24,328 

236,974 

176,545 

125,095 

2,627.010 

450.023 

1,168,146 

224,370 

131,009 

1,622,538 

270,892 

771,085 

793.655 

7.254.070 

22,152 

1,261,196 

57,352 

183,774 

2,405,33/ 

1,04-1,1-19 

104.111 

1,084  909 

688,841 

524,734 

450,550 

7,466 

8,728 

27^,639 

333.164 

803,077 

119.792 

3,213 

844.158 

152,638 

94,658 

1,165,895 

360,074 

1,726,7.:  8 

61,447 

482,788 

10,972 

159,40* 

34,911 

1.565,84m 

1,252,195 

426.849 

2,164947 

240,181 

66,043 

3,769,194 

182.774 

199.618 


Gross 
Deposits. 


2,802.000 
2,514,000 
1,433.000 
2,7*4.000 
5,613,000 
29,70  i.000 
2,276.000 

906,810 
1,943,971 
1,179,000 
1,24  3,000 

951,000 
1,169,000 

314,617 
5,016000 
4,346,000 
3,605,000 
2,391.000 

490,128 
2,760.797 

626.801 
1.9*0,002 
14.814.o57 
6,647,465 
3,686,699 
Co. 
4,572,421 

746,66  -• 
28,356,132 

1,811875  J 

1,3"4,507 

426.937 

2,038,696 

3.425.U95 

Company 

33.144,618 

6,281,684 

2,038,696 

3,871,015 

3.447,890 

1.208.974 

10,034,954 

308.216 
1,050,000 
1,300  311 

109,617 
6,479,199 

508  033 
85,515 

19,989,467 

438.548 

20.277 

7,534,317 

10.019,267 

3,964.543 

7,642,617 

569,082 

1,761.328 

4.169,336 

2,321,577 

1.622,113 

4,98  7,722 

2,765,703 

4,041,449 

38-1,626 

893,930 

1,020,682 

648.323 

15,718,786 

2,756,870 

7,477,671 

1,691,747 

786,570 

4,137,777 

583,744 

2,189,633 

2.522,456 

21,053.134 

2.520,758 

1,865,300 

594,504 

750,508 

15,985,863 

2.426  13) 

98  6,4  s  3 

280,223 

3,377,960 

3,391,791 

7,307.275 

125,394 

295,756 

1,832,62  1 

1,728,906 

3,358,229 

1,111,838 

220,698 

2,600,412 

556,311 

923,578 

25,040,629 

852,620 

3,944,73i 

553  463 

3,029,614 

105,701 

981,811 

266,686 

11,522,192 

10,469,234 

14,358,600 

14,244,97.-! 

1,071.747 

652.075 

3,306  670 

4,5-17.481 

'44  959 


P'r 


100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

50 

50 

50 

100 

100 

100 

25 

50 

100 

25 

100 

100 

100 

50 

10 

50 

100 

50 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 
50 

100 

50 

100 

100 

100 

100 

50 

100 

<*25 

IOC 

5( 

10( 

5( 

50 

50 

5( 

10( 

5( 

50 
5C 

l& 
10( 

$ 

181 

50 
1O0 

1O0 

10c 

50 
1O0 
1O0 
10( 
IOC 

10c 

100 
50 

100 
50 
50 

100 

100 
60 

100 

100 
50 
100 
100 
100 
100 
100 
100 

ioo 

50 
100 
100 
100 
100 
100 

50 
100 

100 

100 


Bid.   Ash 


Per 


128 

lis" 
196" 

180 

71 


223 
77 


225 


107 
257* 


500 


Per 

127 


305 
142 
184 
260 


410 


1100 
192 
79*« 


short 
295 
213)4 
150 
310% 
130 
330 
116 
55 
195 


110 

100 

135 

215 

100 

283 
81 
34% 
82J« 

101 

110 

320" 

44% 

120" 

29 
705 
112 
100 

69 
12 
70 

235 


715% 
227% 

60 

84 

105 

63 
295 

25% 

lid" 

19% 
262 


545 
75 

505" 
770 
160 
337 

45% 

120 

40 
129% 
160 

90 
shart 
140 


165 
155* 


115 
420 

290* 

85 


140 


250 
300 


50 


225 


165 


159 


195 
170* 


800 


145 

70 

1100 


1250 
200 

3Y5" 
590 
225 
160 


400 


55 

125* 

350 

375 


250 

iVo" 


190 
302 

225* 

175* 


748 
175 


150 


^  w~  5       Price,    a  Capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value  will  also  be  Increased.     eOapltal  to  be  lnoreased. 
a  «o  deposits     e  All  owned  by  Colonial  Trust,     g  All  owned  by  Commonwealth  Tr.    *  All  owned  by  Union  Tr.     k  All  owned  by  Safe  Deposit 
P  (Japital  paid  In;  authorized  amount  is  larger,     x  Ex-dlvldend. 
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Where  Names  are  Printed  in  italics  Fuller  returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(Concluded.) 


PiTTS'aH  — <Con.>- 
Waemngtou  Nat.  Bk 
West.  Say  ADep.Bk. 
Bankers' Trust  Go.. 
Central  Trust.  Oo... 
Colonial  Trust  Go. . . 
Columbia  8.  A  Tr  Co. 
Common  we'hTr.  Go. 
Continental  Tr.  Co.. 
Bast  End  8.  A  Tr.  Go. 
Equitable  Trust  Co. 
Fidel.  Title  ATr.  Co. 
Franklin  Sav.  A  Tr.. 

German  Tr.  Co 

Guar.  Title  A  Tr.  Co. 
Guardian  Trust  Co . . 
Hailew'd  8  A  Tr.Co. 
Hill  Top  8av.&Tr.Co 

Home  Trust  Co 

Internat.  Sav.  A  Tr. 

Iron  City  Tr  Oo 

Land  Trust  Co 

Mercantile  Trust  Co. 
Meroh.  Sav.  A  Tr.  Go. 
Metrop.Sav.ATr  Co. 
Metro  i  oil  tan  Tr  Co. 
MtWash  8.  A  Tr.Co.. 
North  Amer.  Sav.  Oo. 
Oakland  Sav  A  Tr. Go 
People's  Trust  Go.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.  Co.. 
BafeDep.  A  Tr.  Go.. 
South  Hills  Trust  Oo. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . . 

Union  Trust  Oo 

Washington  Tr.  Co.. 
West  Endbav.B.ATr 

Readinq— 
Farmers'  Nat.  Bank. 
First  National  Bank 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Neverslnk  Bank 

Perm  Nat.  Bank 

Beading  Nat.  Bank. . 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank. .. 
Berks  Oo.  Trust  Co. . 
Colonial  Trust  Co. 
Commercial  Tr.  Co. 
Pennsylvania  Tr.  Co 
Reading  Trust  Go.. . 

8CRANTON— 
County  Sav.  Bk.  ATr 
Dime  uep.  A  Dis.Bk. 
First  National  Bank 

Keystone  Bank 

Meroh.  A  Meoh.  Bk  . 
North  Soranton  Bk. 

People  b  Bank 

Scran  ton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  AS.  D.  Oo. 
Title  Guar.  A  Tr.  Co. 

WJLKE8-BARRE— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.B.Dep.ASav.Bk. 
Wyoming  Nat.  Bank 
Luserne  Co.  Tr.  Co. 
Wyoming  Val.  Tr.  Oo 

VVILLIAM8PORT- 
First  National  Bank. 
Lycoming  Nat.  Bank 
West  Branca  N .Bank 
WlWamsp't  N.  Bank 
6tuq.Tr.  A  S.  Dep.Co 

York— 

City  Bank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
Fork  Co.  Nat.  Bank. 
Fork  National  Bank 
Guardian  Trust  Co. . 
Seour.  Title  A  Tr.  Oo. 
Fork  Trust  Oo 


Oapital. 


200,000 

250,000 

127.350 

125,000 

4,000,000 

143333 

1,500,000 

419,500 

250,000 

750,000 

2,000,000 

pl92,405 

161,600 

1,000,000 

cl  34.125 

pl25.0Od 

150,000 

500,000 

255,130 

2,000,000 

481.599 

P701.900 

600,000 

125,000 

125,000 

125,000 

300,000 

200,000 

250.000 

2,000,000 

2,000,000 

3,000.000 

125,000 

300,000 

161,447 

1,500. OOO 

125,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50.00  0 
100,000 
200,000 
100,000 
300.000 
250,000 
250.000 
125,000 
250,000 
500,000 

100,000 
100,000 
1,000.000 
»50,000 
250.000 

50,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

P772.900 

200,000 

375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
210,750 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


8urplut 
<4  Profits 


128,608 

277,118 

16,678 

32,018 

6,140.618 

9,560 

1,210,510 

43.748 

90,309 

409,976 

4,550,113 

44,751 

89,804 

868.475 

111.260 

39,413 

25,759 

132,771 

56.128 

724,270 

98,998 

27^,309 

133,321 

6,250 

13,892 

9,143 

337,437 

132,558 

46.843 

4.166,165 

2,074.452 

7,646  663 

8.907 

38,197 

25,252 

20314933 

New  Co 

239,971 

752,886 
191,617 
140,598 
654,697 

10,156 
218,707 
241,781 
133.997 
464,394 

89,171 

167,772 

4,525 

317,144 

219,179 

228,605 

248.290 

2,013,677 

10,973 
411,68  i 

18,370 

54,836 
519,478 

12,670 
835.383 
224,091 

80,134 
254,450 
474,587 

437,192 
353,250 
815,565 
454,888 
666,525 
272,120 
539,886 
177,595 
244,344 

265.010 

127,686 

461,295 

87,005 

88,000 

82,541 

52,727 
156,789 
263,669 

77,928 
290,666 
311,226 

24,142 
155,540 

55.678 


Gross 
Deposit*. 


1,154,447 

1,021,026 

26,973 

320,415 

10,691,640 

220.166 

2,368,053 
321,453 
580,000 

1,301,279 

8,114,503 
164,337 
182,713 

1,835,952 

79,389 

355,055 

477,146 

1,627,387 
120,897 

2,096,621 
414,375 

1,121,087 

641,507 

34.852 

107,10' 

127,386 

1,409,665 

488,803 

826,810 

10,111,711 

4,387,932 


218,319 
685,637 
171.93& 

31.067.73i 

mpany. 
1,017,830 

1.471,59 
844,906 
533,654 

1,441,621 
114.966 
640,061 
565,661 
481,674 
658,042 

1,030,103 
716,053 
169  824 

2,174,656 
733,421 

2,677,119 

2.24242c 
10,386,052 

337,527 
2,058,768 

335,398 

43 1,74'; 
2,541,805 

314  593 
3,464, 9z2 
1.876,181 

809,416 
1,339,841 

160,702 

1,627,161 
2,030,912 
2,602,60- 
2.020.881 
8,766.66* 
2,123  37' 
1,995,042 
652,736 
1,277,199 

1,119,57': 
639,376 

1,989,255 
602,564 

1,387,000 

816.634 
563,734 
343,293 

2,332,386 
552,774 

1,036.94 
885,614 
261,72V 
875,124 
585,387 


P"r 


100 
50 

50 
100 

ibo 

100 
100 
100 
100 

50 

25 
100 

25 
lOO 

50 
100 

25 
100 
100 
100 

50 


Bid. 


185 


135 

185 

4*5 

50 


Ask. 


share 


125 
80 

390* 

190* 


200 
190 
530 


50 
50 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 


50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 

100 
50 

100 
50 

25 

1*00 
100 

50 
100 
100 

5( 
100 
100 

50 

100 
50 

100 
00 
50 
50 

100 
50 

LOO 
LOO 
LOO 
LOO 
50 

50 
LOO 
100 
100 

LOO 

20 
25 
2f 
5( 
50 


114 
71 

12H2 

117" 


176 


117 


55 
108 


120 


235 

390 


2725 


150 
Per 
105 

205" 
130 


300 
215 
140 
235 

14^ 
15 


215 


Per 
450 
220 
335 

80 

67 »« 
150 
169 
780 

72 
750 
245 
117 
250 
230 

Per 
212 
215 
280 
375 
410 
165 
310 
215 
135 

Per 
175 
210 
300 
150 

56 

Per 


215 

46" 
51 
27 
75 


*20 
119 

i.30" 
55 


56 


445 
240 
400 


3000 


share 

red" 


55 


16 
101 


165 

share 


177 


790 
125" 


share 
230 


435 
430 

185 


share 
180 

3l6" 


share 

100 

■180 

176 

217 

150 

47 

5  Ha 

28 

77 

8ik 


RHODE  ISLAND. 


Newport— 
Aquldneok  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Newport  Trust  Co.. . 

Pawjucket 
Slater  Trust  Co 

Providence— 
Amerloan  Nat.  Bank 
Atlantic  Nat.  Bank. 
BlaokBtone  Can.  Nat. 
Fourth  Nat.  Bank. .. 
High  Street  Bank... 
Mechanics'  N.  Bank 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank . . . 
Providence  N.  Bank. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

e  500,000 

1,000.000 
225,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500.000 
500,000 
450,000 
500.000 


73,782 

Absorbed 

73,600 

9,833 

81,855 

44,646 

155,749 

760,399 

257  689 
18,992 
240,508 
181,032 
94.500 
166,5 15 
588,985 
354,325 
In  volu 
747,498 
109,827 
533,211 
665,665 


290,041 

by  Newp 

356,744 

47.120 

265,274 

89,873 

1,520,272 

5,586,803 

2,529.775 

231,599 

664,682 

550,352 

496,000 

1,666.341 

3,726,038 

1.636,603 

ntary  liqui 

1,545,430 

3.425,598 

1,031,814 

1,034,491 


Per 

share 

50 

66*4 

ort 

Trust 

Co. 

50 

80 

50 

50 

60 

112iu 

90 

95 

lOO 

150 

Per 

share 

100 

225 

Per 

share 

50 

72 

50 

25 

40ia 

100 

114 

50 

95 

50 

50 

50 

15 

50 

60 

dat 

Ion. 

50 

100 

100 

50 

100 

400 

RHODE  ISLAND.-CConcludeD.) 


Provce—  (Con.)— 
United  Nat.  Bank... 
Westminster  Bank.. 
Industrial  Trust  Oo. 
Manuf  act'rs  TrustCo 
Sew  England  Tr.  Oo. 
a.  I.  Hospital  Tr.  Oo. 
Jnlon  Trust  Oo 

WOONSOCKET— 

Oltlzens'  Nat.  Bank. 
Nat.  Globe  Bank.... 

Nat.  Union  Bank 

Produoers'  Nat.  Bk. 


Oapital. 


500,000 

200,000 
3,000,000 

500,000 
pl40,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
<t  Profits 


613,858 

79.442 

4,640,092 

597,216 

42,224 

1,593,312 

1,515,372 

51,235 

40,185 

13,385 

101,010 


Bros* 
Deposits. 


S 

3,260,708 

468,796 

38,710,281 

9,60i),337 

297.182 

24,692,580 

14,240,861 

161,477 

149,750 

40,470 

847,5671 


F»j 


100 
50 
101 
1001 
100 
toot 
100 

IOC 

25 
50 
20 


Bid. 


Per 
201 

60 
275 


Per 


Ask. 

shar* 
208 

400 


share 
125 


40 


80UTH   CAROLINA. 


Charleston— 
Bk.ofCh'lesf.N.B.A. 
Carolina  Savings  Bk 
Oharl.  Sav'gs  Inst'n. 
Goium.Bnkg.ATr.Oo. 
Commercial  Sav.  Bk. 
Dime  Savings  Bank. 

Enterprise  Bank 

Exoh.  Bkg.  A  Tr.  Co. 

First  Nat.  Bank 

Qermanla  Sav.  Bank 
HlbernlaTr.AS'v.Bk 
Miners'  A  Meroh.  Bk. 
People's  Nat.  Bank.. 
Security  Savings  Bk. 
state  Savings  Bank. 
So.Oar.Loan  A  Tr.Co. 


300,000 

200,000 

100,000 

50,000 

50,000 

30,000 

50,000 

C50.000 

200,000 

80,000 

30,000 

100,000 

300,000 

50,000 

80,000 

100,000 


328,138 

145,991 

90.361 

5,070 

8,713 

21,6'  4 

19.363 

13,149 

381,619 

128,450 

18,615 

11,747 

198,393 

29,756 

12,610 

20,323 


1,813.184 

1,803,191- 

1,117,799 

272,932 

176.365 

835.29." 

513,408 

247,057 

1,163,560 

2,498,82? 

310,755 

337.207 

1,857,276 

669,835 

229,07 

962,7021 


LOO 
IOC 
IOC 

50 
100 
LOO 

25 
LOC 
LOC 
IOC 
LOO 
LOO 
LOC 
LOC 

26 
LOO 


Per 


175 


360 
105" 


140 


share 
225 
200 
420 
40 

375" 

30 
115 

>•■■■■ 

425 
110 
105 
165 

■  •■•■ 

35 
112 


TENNESSEE. 


Chattanooga— 

Per 

share 

Amerloan  Nat  Bk.. 

250,000 

49,662 

705.169 

.. 

•  ••a. 

*125 

^natt'nooga  Sav.Bk. 

100,000 

93.821 

2,087,822 

100 

175 

200 

^tlzens'Bk.A  Tr.Co 

e225,00C 

60,982 

1,682,270 

LOO 

100 

105 

First  Nat.  Bank 

4<v>.ooo 

103,974 

3  970,849 

100 

Hamilton  Nat.  Bk... 

250,000 

New 

Bank. 

mmmm 

Hamilton  Tr.AS.Bk. 

100,000 

43,681 

1,211,205 

LOO 

160 

175 

Knoxville— 

Per 

shart 

Oity  National  Bank . 

300,000 

225,828 

2,356,640 

LOO 

200 

210 

EastTenn  Nat.  Bk. 

200,000 

354,836 

2,391.17* 

100 

265 

275 

Holston  Hat.  Bank  .. 

200,000 

49,168 

928,036 

LOO 

120 

125 

Knox  Co.  Bk.  A  Tr.. 

e«0,000 

3,500 

80,000 

100 

160 

Knoxville  Bkg.  Oo. . . 

50,000 

19,145 

431,356 

100 

110 

115 

Mechanics'  Nat.  Bk. 

200,000 

216,426 

757,727 

LOO 

200 

210 

Merchants'  Bank.... 

100,000 

2,000 

120,000 

LOO 

100 

200,000 

80,650 

1,063,316 

100 

132 

p  49,975 

3,165 

139,706 

50 

75 

85 

MEMPHI8— 

Per 

share 

Am.  Sav  Bk.ATr.Oo 

j»25,000 

45,000 

New 

593,542 

LOO 

250 

6Bk.ofCom.ATr.  Co 

Company 

Continental  Sav.  Bk. 

25,000 

75,044 

539,692 

too 

265 

300 

First  National  Bank. 

250.000 

70,133 

2,194,522 

LOO 

240 

Man.  Sav.  Bk.  A  Tr. 

30,000 

1,386 

2,282,948 

LOO 

700 

Meohanlos'  S.B.  ATr. 

50,000 

2.617 

247,578 

120 

-■■■■• 

Memphis  Sav.  Bank. 

500,000 

27,618 

1,484,346 

100 

yl40 

Mercantile  Bank 

200.000 

16,172 

1,427,137 

LOO 

2L5 

220 

No.  Memph.  Sav.  Bk. 

50,000 

10.349 

437.455 

100 

175 

209 

People's  8.  BkA  Tr.. 

50,000 

20,000 

350.00O 

60 

200 

210 

Security  Bank 

State  Nat.  Bank 

50,000 

19,132 

472,000 

100 

110 

115 

250,000 

164,621 

4,366,663 

100 

230 

...... 

State  Savings  Bank. 

50,000 

60,000 

849,687 

LOO, 

225 

240 

UnlonAPlant'rs'Bk. 

ROO.OOO 

163.543 

2,288,446 

100 

170 

>-•••■ 

Bankers'  Trust  Co... 

1,000,000 

New 

Company 

105 

110 

Merchants'  Tr.  Oo. . . 

k  200,000 

11.959 

654,578 

100 

140 

...... 

Tennessee  Trust  Oo. 

700,000 

226,346 

2,252,071 

LOO 

165 

170 

Nashville— 

Per 

shars 

American  Nat.  Bank. 

1,000,000 

227,875 

2,8^0  602 

100 

126 

128 

City  Savings  Bank. . 
First  Nat.  Bank 

100,000 

18,476 

430,503 

LOO 

120 

130 

400,000 

172,822 

3,137,379 

100 

180 

185 

Fourth  Nat.  Bank... 

600,000 

559,038 

3,630,001 

100 

250 

265 

Merchants'  Nat.  Bk. 

200,000 

17,184 

1,097,089 

100 

118 

121 

Union  Bank  A  Tr.Co. 

100,000 

52,010 

1,358,431 

LOO 

180 

190 

Nashville  Trust  Co.. 

350.000 

40,000 

699,534 

LOO 

122 

125 

100,000 

12,465 

63,966U001 

95 

101 

TEXAS. 


AU8TIN- 

Am.  Exoh.  Nat.  Bk.. 
Austin  Nat.  Bank.. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
g  Beaumont  Nat.  Bk. 
First  National  Bank 
Gulf  National  Bank. 
Park  Bk.  ATr.  Go.. 

DALLA8— 

Am.Exch.  Nat.  Bank 
Oity  National  Bank 
Gaston  Nat  Bank  .. 
Nat.  Bk.of  Commeroe 
West.  Bk.  A  Tr.  Co 

Fort  Worth— 
American  Nat.  Bank 
Far.  A  Meoh.  Nat.  Bk 
First  National  Bank 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank 
Wetern  Nat'l  Bank. 
Contin.  Bk.  A  Tr.  Co. 
Hunter-Phelan  8av. 

Bank  A  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  ATr.  Co.... 

HOU8TON— 
Am.  Bank  ATr.  Co. 
Uommeroial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  A  Meoh.  Nat  . 
So.  Texas  Nat.  Sank. 
Union  Bk.  &  Tr.  Co. 


200,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 
elOO.OOO 

1,000,000 
200,000 
250,000 
150,000 
500,000 

150,000 
250,000 
325,000 
300,000 

C  200,000 
100,000 
125,000 
300,000 

C270,000 

100,000 

300,000 
125,000 
200,000 

100,000 
300,000 
100,000 
100,000 
250,000 
200,000 
500  000 
500,000 


166,966 

250,000 

4\757 

55,000 

76,516 

82,631 

250,00i 

64,498 

1,000 

571,123 

401,266 

23,194 

70,927 

53,836 

54,112 

124  012 

354333 

402,468 

201,577 

21,200 

90,000 

37,607 

42,000 

21,327 

103,471 

67,731 

212,500 

New 

455,973 

639,406 

42,669 

70,94  0 

61,839 

269,124 

125.000 


1,219,811 

2,100,000 

165,000 

700,000 

810,309 

39  2,452 

1,130,000 

1,107,081 

140,000 

6,818,141 
3,287,065 
1,481,233 
849,216 
1,031,295 

658017 

l,164,52n 

1,600.000 

2,05  3, 355 

846,359 

850,000 

425,000 

938,012 

790,000 

403,287 

703,301 

1.273,369 
1,618,782 
N 
company. 
3,441,o44 
3,524.800 

596,861 
1,944.666 

639.342 
1.640,742 
New  oo. 


Per 

short 

1<X 

200* 

175 

10< 

140 

100 

150 

Per 

share 

100 

100 
100 
100 

100 

Per 

shars 

100 

250 

LOO 

400 

mm 

105 

•«•■■• 

100 

150 

160 

100| 

125 

150 

Per 

shars 

100 

130 

.•M 

LOO 

140 

150 

100 

210 

•  mmmSMm 

LOO 

235 

•  ••MM 

100 

170 

100 

110 

100 

165 

110 

100 

120 

100 

115 

••■«■■ 

Per 

share 

100 

*105 

100 

•180 

LOO 

1202 

>mi 

nal   p 

rices. 

107i« 

112 

100 

325 

S50 

LOO 

900 

100 

150 

150 

LOO 

125 

100 

185 

.   . 

i*30 

150 

Sale  price.        t  Book  value.       a  Capital  and  surplus  to  be  increased.        c  Capital  stock  paid  In,  anthorlzed  amount  is  larger.        fc  Capital 
to  be  Increased.  v  Amount  paid  In.  x  Ex-dividen<?.  y  New  stock.        g  To  merge  Into  Gulf  Nat.  Bk.         &  Formed  by  consolidation 

of  Nat.  Bk.  of  Commerce  and  Memphis  Trust  Co. 
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BANKS  AND  TRUST  COMPANIES. 


[  Vol.  t.tttt. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertises  Columns. 


TEXAS-(Concluded.) 


Capital. 

Surplus 
<£  Pro/Its. 

Gross 
Deposits. 

P>r 

Bid. 

Ask. 

8an  Antonio— 

9 

9 

$ 

Per 

than 

Alamo  Nat.  Bank... 

250,000 

178.746 

1.293.875 

100 

150 

Olty  National  Bank.. 

100,000 

23,946 

412,223 

100 

120 

Frost  Nat.  Bank 

250,000 

266,635 

2,282,940 

100 

300 

Loekwood  Nat.  Bank 

100,000 

50,046 

585,332 

100 

160 

Nat  Bk.of  Commerce 

800,000 

27,094 

957,861 

... 

110 

Ban  Antonio  N.  Bank 

1 25.000 

160,461 

1,436,998 

100 

200 

Woods  National  Bk. 

200,000 

16,000 

700,000 

•  -•• 

100 

Waco— 

Per 

share 

Citizens'  Nat'l  Bank. 

100,000 

161,052 

651,235 

100 

First  National  Bank. 

300,000 

177,456 

1,220,279 

100 

Provident  Nat'l  B'k. 

300.000 

135.900 

1,208,518 

100 

Waco  State  Bank 

100.000 

10,000 

350,000 

Pr 

lvate 

Bank 

UTAH. 

8alt  Lake  City— 
Commercial  Nat.  Bk. 
DeseretNat.  Bank.. 
Deseret  Sav'gs  Bank 
MeOornick  <£  Oo.  Bk. 
National  Bank  of  Re- 

200,000 
500,000 
100,000 
850,000 

300,000 
850,000 

800,000 
100,000 

150,000 
250,000 

200,000 

30,848 
505.567 

56,365 
118,661 

118,558 
120,332 

20,280 
24,861 

38,669 
68,004 

47,270 

1,800,139 
2,930,015 
2,118,333 
6,169,288 

3.098,831 
1,374,292 

444,763 
886,189 

801,643 
2,665,423 

3,911,511 

100 
100 
100 
Prl 

100 
100 

100 
100 

rooc 
IOC 

100 

Per 
110 
290 
360 

vate 

130 

168 

70 
163 

170 

stiar- 

115 

292 

365 

Bank 

135 

State  Bank  of  Utah. 
Utah  Commercial  & 

Utah  National  Bank. 

Utah  Savings  &  Trust 

Co 

170 

75 
165 

Walker  Bros.,  B'k'rs. 
Zlon's  Savings  Bank 

180 

VERMONT. 


& Bar re— 
BarreS.  Bk.ATr.Co. 
Granite  8.Bk.&T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

MoNTPELiER- 
Oapital  8.Bk.A  Tr.Co 
First  National  Bank 
Montpeller  Nat.  Bk 
Montpeller  8av.  Bk 

A  Trust  Co 

Rutland— 
Baxter  Naf  1  Bank . . 
Clement  Nat'l  Bank. 
Killlngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Oo. . . 
State  Trust  Co 


80,000 
p75,000 
100,000 
100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
»  50,000 
plOO.000 


14,315 

18,611 

26.919 

3,581 

143,451 
122.383 
202,261 

19.039 
1.375 

148,587 

84,912 

70,939 
113,513 

32,125 
126,793 

67.000 
3.900 


1,210,754 

1,039,684 

310,151 

167,433 

828,460 

718,166 

1,144,620 

799,978 
127,149 
i  60,043 

2,674,058 

317,";  26 
656,870 
204.614 
f0H,419 
500.000 
83.OO0 


Per 


100 
100 
100 

100 

40 

100 

125 

120 
"Per 

•  95 
share 





Per 

share 

100 

100 
100 
100 
100 
ICO 

Ptr 

* 

n 

* 

• 

n 

share 
105 
160 
105 
128 
160 
90 

share 


VIRGINIA. 


Norfolk— 

Mercantile  Bank 

Nat.Bk.  of  Commerof 
Nor.  Bk.for  Sav.  ATr. 
Norfolk  Nat.  Bank.. 

Trad.  A  Truckers'Bk. 
Atlantic  Tr.  A  D.  Co. 
Va.  Sav.  Bk.  A  Tr.Co 
PETER8BURQ— 

Petersb.  B'g  A  T.  Oo. 
Pet'g  Sav.  A  Ins.  Co. 
rhe  National  Bank  . 
Virginia  Nat.  Bank. 
Appomattox  Tr.  Co. . 

Richmond— 
Amerloan  Nat.  Bank 
Bank  of  Com.  ATr.. 
Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Sav'gs  Bank 
Ulty  Bk.  of  Rlchm'd. 
First  Nat  Bank 
Merohants'  Nat.  Bk. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank 

800,000 
110.000 

p  50,000 

600.000 

100,000 

400,000 

50,000 

p  33,000 

p  222,900 

186,700 

100,000 
200.000 
100.000 
200,000 
p  103,000 

400,000 
200,000 
800,000 
200.000 
p  48,280 
400,000 
600,000 
200,000 
600,000 
800,000 
p  50,000 
160,000 
500,000 
219,750 
100,000 
p  500,000 

275,471 

183,619 

1,760 

322,269 

151,348 

483,715 

32 

5,786 

13,428 

47,362 

55,226 

442,859 

134,62! 

30,422 

14,800 

119,767 

16,063 

371,402 

32,678 

10,137 

138  659 

570,811 

714,294 

187,458 

918,832 

6,000 

106,505 

286,307 

339.957 

20,135 

119.352 

2,105,347 

735.205 

69,982 

3,067.160 

1,210,815 

2,708,265 

82.000 

173,756 

238,390 

314,896 

153  391 
2,043,169 
467,883 
339,870 
103,700 

2,638,118 

1,563,547 

761,985 

187,837 

1,275,296 

4,270,400 

3,771,037 

2,943.816 

4,173,474 

126,847 

1,347,828 

2,680,500 

1,655,315 

221,349 

274.830 

100 
100 
100 
100 
100 
100 

50 
100 
100 

20 
100 

100 

100 
25 

25 
100 
100 
100 
100 

50 

25 
100 

60 
100 
100 

Per 
214 
265 

i"85" 

280 
295 

ids" 

120 
Per 

70* 

215 
110 

Per 
125*9 

125 
29 

33 
230 
400 
131 

share 
217 

280 

i"87ii 

300 

300 

i'io" 

125 
share 

share 
128 

Provident  8av.  Bank 

Savings  Bk.  of  Rich. 
State  Bk.  of  Virginia 

Union  Bk.  of  Rlohm 

Southern  Trust  Co.. 

Virginia  Trust  Oo. . 

WASHINGTON. 


8EATTLE— 
Dexter.Horton  A  Oo. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Pufret  Sound  Nat.Bk. 
Scandinavian- Am  er 

loan  Bank 

Seattle  Nat.  Bank... 
Shuey  &  Co.,  H.  O... 
Washington  Not  Bk. 
Am.8ak.Bk.  A  Tr.Co 
Union 8av.  ATr. Oo. 
Washington  Tr.  Co.. 

Spokane— 
Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank. 

Old  Nat.  Bank 

Traders'  Nat.  Bank . 
Spok'neA  East.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Nat.Bk.of  Commerce 
Pacific  Nat.  Bank... 
Fidelity  Trust  Oo.... 


200,000 
150,000| 
300,000 
100,000 
300,000 

300,000 
300,000 
100,000 
100,000 
>  101.000 
100,000 
800,000 

250,000 
100,000 
200,000 
200,000 
100.000 
100,000 

200,000 
300.000 
300.000 


319,883 
99,130 

138,336 
50,014 

216,115 

162.739 

137,461 
3,259 

504.483 
41.6*9 
60,601* 

226,382 

160,602 
43.971 
80,009 

244,916 

91,211 

6,809 

192,000 

1,561 

85,493 


6,011,698  100 
1,694,242  TOO 
2,696.228100 
1,248,213  100 
4,416,263  100 


4,180,635 
3,435,775 
152,562 
4,0fi5,309 
1,129.560 
1,287,323 
2,158,222 

1,681,932 
630,354 

3,598,384 

2,756,016 

3,271.683 

180,049 

1.800,000 
2,109.894 
1,829,619 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 
100 

100 


Per 


625 


Per 
200 
165 
135 
250 


100 

Per 
175 
150 
110 


share 


650 


share 

250 

175 

150 

260 

180 


share 
200 
200 
120 


WE8T  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling... 

Centre  Wheelin  g  8a  v 

City  Bk.  of  Wheeling 

Commercial  Bank. . . 

German  Bank 

Oermanla  Half-Dol- 
lar Savings  Bank. . 

Nat.  Bank  of  W.  Va 

Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 

Security  Trust  Oo. . . 


Capital. 


175,000 
200,000 
26,000 
150,000 
100.000 
p  80,000 

50,000 

200,000 

800,000 

100,000 

p  25,000 

25,000 

432,000 

p  300,000 


Surplus 
<4  Profits. 


106,034 

48,347 

5,000 

131,418 

114.400 

345,000 

28,500 

82,385 

275.79 1 

50,000 

20,010 

14,000 

359.611 

176,435 


Gross 
Deposits. 


1,098.305 
1,257,795 

250,000 
1,654,242 

489  500 
2,032,000 

698,543 
409,750 

1,907,763 
501,347 
179,963 
600,000 

2,816,646 
778.705 


I"r 


70 
100 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per  share 
.....'105 


200 


235 
"98" 


'200 


Ask. 


132 
115 


450 
140 


100 
165 
205 


WISCONSIN. 


La  Crosse.— 
Batavlan  Nat.  Bank. 
ExchangeState  Bank 
Nat.Bk.  of  La  Crosse 
Seourlty  Savings  Bk. 
State  B'k  of  LaCrosse 

Milwaukee.— 
Iriret  National  Bank. 
German- Amer.  Bank 
Gei-manla  Nat.  Bk .. 
Marine  Nat.  Bank.... 
Marshall  A  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wlsoonsin  Nat.  Bank 
Fidelity  Trust  Oo. . . . 
Milwaukee  Trust  Co. 
Wisconsin  Trust  Co.. 


400,000 
25,000 

850,000 
30,000 
50,000 

2,000,000 
250,000 
300,000 
800,000 
300.000 
450,000 
500,000 
200,000 
100,000 

ff  1,500,000 
125,000 

p  297,500 
500,000 


108,400 
2,600 

205,039 

4,729 

63,000 

45,395 

76,849 

58,732 

193,171 

162,467 

99,149 

352,937 

615,759 

11,752 

981,515 

5,015 

65.749 

92,617 


8,787,280 
161,500 

3,112,750 
153,798 
884,600 

11,756,578 

1,621,337 

1,911,990 

3,812.080 

5,243,212 

2,581,169 

5,122,*38 

9,042,540 

1,209,591 

11,617  239 

421,273 

826,183 

851,244 


Per 

ihart 

100 

140 

160 

100 

......" 

110 

100 

......" 

250 

100 

. ..... 

100 

200 

Per 

Ihart 

100 

165 

167 

100 

140 

142 

*■•■ 

130 

140 

100 

170 

185 

100 

200 

205 

50 

110 

111 

100 

198 

205 

250 

300 

325 

100 

250 

275 

100 

235 

238 

100 

100 

108 

100 

125 

140 

100 

130 

145 

WYOMING. 

Cheyenne— 
First  National  Bank 
St'k  Growers*  N.  Bk. 

100,000 
100,000 

74,923 
57,309 

1,208.078 
1,015,446 

.... 

Per 

shart 

•■•■■a 
■  «■■>■• 

CUBA. 

Capital. 

Surplus 
<6  Profits. 

Gross 
Deposits. 

PV 

Bid. 

Ask. 

Havana— 
Nat.  Bank  of  Cuba.. 

5,000,000 

219,835 

11,022,918 

100 

CANADA. 

NEW    BRUNSWICK. 

Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Bank  of  New  Brans. 

8T.  8TEPHEN— 
St.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Prices  are 
9 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
9 
175,000 

800,000 

45,000 


Deposits. 


not  per  sha 
9 
468,458 

3,947,492 

442,846 


P>r 

Bid. 

re. 
150 

Ptr 

100 

..... 

100 

...... 

Ask. 


cent. 


NOVA    SCOTIA. 


Halifax— 
Hank  of  Nova  Scotia 
Royal  Bk.of  Canada 
anion  Bk.  of  Halifax 

Yarmouth— 
Bnnk  of  Varmonth.. 


2.336,100 
3,000,000 
1,336,150 

300,000 


3.737,760 

3,000,000 

970,000 

In  liqul 


A22,744,365 
7(23.987,734 
A6.713.051 

dation. 


100 

100 

50 


Per 
267 
219H 


cent. 
272 


ONTARIO. 


Hamilton— 
tank  of  Hamilton.. 

OSHAWA— 

'estern  Bk.  of  Can. 

OTTAWA— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com. . . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,428,990 

550,000 

2,500,000 

3,421,865 
9.80 1,2.:  5 
713,143 
3,000.000 
3.627,866 
1,000,000 
1.500,000 
1,604,332 
1.000.000 
3.000,000 


2,428,950 

250,000 

2,500,000 

3,721.865 
3,940,902 


3,500,000 
3,627,866 
1,000,000 
650.000 
476.083 
1,000,000 
1,100,000 


20,217,230 

4,076,967 

16,763,884 

20,419,133 
/168.575.021 

1,610,375 
30,256,271 
24,480,995 

2,377,215 
11,643,600 

9,197,230 
12,2*3,418 
16,526,021 


100 
100 
100 

100 

50 

50 
100 
100 
100 
100 

50 
100 


Per 

223«* 


225 

239 
169 

267" 
237 

i32" 

f 

230" 

143 


cent, 

225 


170 

269" 

238 

135" 


"PRINCE     EDWARD     ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  £.  Is. 


344,073 


296,000       973,413 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am.. 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvincialBk.of  Can. 

Quebec— 
Banque  Nationale... 

Guebeo  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaclnthe 

St.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
E«iBt.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,324 

1,500,000 
2,500,000 
2,800,000 

329,515 

299,270 


2.500.000 


10,000,000 
2,044,000 
1,200,000 
3,400,000 
3,000,000 


500,000 
1,050,000 
1,100,000 

75,000 

10,000 

1,500,000 


/1 118,751,794 
A.19.454464 
10,026.^5? 
/i29, 51 1,890 
20,423,358 
2,523,289 

7,109,606 

8,471,581 

16,825,117 

692,336 

267,083 

11,251,862 


100 
•f 

100 

100 

50 

25 

30 

100 
100 


50 


Per 
257 
137% 
142 
1«2 
225 


cent. 
260 
13914 
145 
165 
230 


163 
140 
146 


161 


143 


*  Sale  price.  t  Book  value.  fl  Par  of  this  bank  1b  450.  a  Capital  to  be  lnoreased.  c  To  consolidate  with  Bank  of  Mon- 

treal,      d  No  deposits ;  does  not  do  a  general  banking  business.       h  Including  deposits  elsewhere  than  in  Canada.  n  Nominal.         pTnls 

Is  capital  paid  In;   authorized  amount  Is  larger.  q  Capital  and  surplus  to  be  lnoreased.       x  Ex-dividend. 
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and   cable  from  its  own  correspondents   relating  to   the  various  matters  within 
its  scope. 
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Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 
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N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle,  and  no  single  copies  ot  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 
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The  Equitable  Trust  Company 

162     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $500,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  E.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORSi 

JOHN  M.  SMYTH, 

MAURICE  RO^ENFELD, 

L.  A.  WALTON. 


P.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERSi 


L.  A.  WALTON,  Vice-President. 
J.  F.  NEIL,  Assistant  Secretary. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY,   NEW   YORK 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary, 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  $1,500,000, 

Surplus,  $1,000,000- 


The  Nov iliiern  Trust 


COMPANY- 


CHICAGO 


Banking  Department, 

Savings  Department. 
Trust  Department* 


DIRECTORS: 


A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.  A  McINTYRE  &  COMPANY, 

MEMBERS   OF   NEW    YORK   STOCK   EXCHANGE, 


71     BROADWAY: 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


J.   P.  MORGAN    &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK. 


DREfcEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD    BROAD    STREET,    LONDON. 


r    iv  i  /^financial 
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AUCxUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.    ROTHSCHILDs 
LONDON,    PARIS    AND     VIENNA. 

Issue   Letters   of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   a»d  make  Telegraphic   Transfers  to   EUROPE, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*   Letters    of    Credit  Members  of  New  York,  Boston  and 

available  IN  ALL  parts  OF  the  world.  Chicago  Stock  Exchanges. 


!        THE  MUTUAL  LIFE 
Insurance  Company  of  New  York 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World 


Abstract  of  Statement  December  31,  1904. 
Income  for  Year  1904        -----  $81,002,984  5^ 

Paid  to  Policy-holders  .  -  -  -  -  -        34,726,548  34, 

Legal  Reserves,  etc.  ----«=  366,620,552  73 

Guarantee  &  Dividend  Funds  -  74>357>8i8  43 

Assets    --.--••--  440,978,371  16 

'Insurance  in  Force        ------  1,547,611,660  00 

'Increase  of  Insurance         -  -         -         -         -  102,382,9790a 

Annuities  in  Force  -  -  2,686,419  4& 

Increase  of  Annuities  ------       236,787  63 

*  Insurance  written,  but  not  yet  paid  tor,  excluded. 


g 


BOBEET  A.  GEANNISS) 

}■  Yiee-Presitlenftg 
WALTEB  B.  GILLETTE ) 


ROBERT  H.  McCUEDl General  Manager 

ISAAC  F.  LLOYD 2d  Vice-President 

JOHN  A.  FONDA .....34  Vice-President 

FEEDEBIC  CEOMWELL Treasurer 

EMOEY  McCLINTOCK actuary 

WTLLIAM  J.  EASTON      ) 

GEANYILLE  M.  WHITE? Se^terk* 


•Rew  BorK  Cttg. 

Chemical  National  Bank. 

Statement  at  close  of  business  Nov.  9,  1905. 

ASSETS. 

Loans  and  discounts $84,369,102  49 

United  8tates  bonds -■  50,000  00 

Other  bonds  and  stocks 866, 1X3  39 

Banklne-house  and  real  estate 487, 7»  9  »9 

Duefrombanks «,453,»37  00 

Kxcbances  for  Clearing  bouse,  etc 2,993,866  11 

Due  from  U.  S.  Treasurer 26,179  90 

Casn  on  band,  viz.— 

Specie 84,925,74'  5» 

Legal  tender  notes 1,772,016  00 

*                                                        6,697,757  5° 


$37,943,974  68 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  (and —      6.000,00000 

Undivided  profits 1,747,648  so 

State  bank  notes  outstanding 10,848  00 

Deposits,  viz : — 
Individ'als,  firmsftcorporations.$33, 495,415  55 
Banks,  bankers  &  trust  compa's.     6,359,139  3  1 

■ »9,854.554  86 

Tax  reserve  account 30,933  5a 

$37,943,974  68 

OFFICKKS: 

J  As.  i,.  PARSON   Asst.  Catsnie?, 
JOJ.  3,  MARTIFOALIC,  Aast.  Castlwr. 


ORIGINAL  CHARTER.  1829 


THE 


BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Nov.  9,  1905. 

RESOURCES. 

Loans  and  discounts $4,816,58508 

U.S.  Bonds •  1,000,000  00 

Other  bonds  and  securities 2,463,47*  46 

Banking  house 500,000  »» 

Duefrombanks 230,593  «9 

Exchanges  for  Clearing  House   $5,755,06396 

Cash 1,697,632  93  7,452,696  89 

$16,463,287  12 
LIABILITIES. 

Capital tj.ooo.ooooo 

Surplus  and  profits  (earned) a, 166,337  3a 

Circulation  outstanding 980,497  50 

Deposits - 12,316,56340 

$16,463,287  12 


VM.  li.  PORTER,  President. 
F  ..-„  »  NC1S  HALPIN.  Cashier. 


OFFICERS: 
SAM  OBL  WOOLVBRTON.  Pres.  ALEXANDER  H.  STEVENS.  Vlce-Prei. 

GEO.  B.  LBWI8.  Cashier.  H.  T.  MANSON,  Asst.  Cashier. 

DIRBCTORS: 
ADRIAN  I8BLIN  JR..  W.  BMLBN  ROOSBVBLT. 

TnOMAa  DENNY.  CHARLES  A.  PBABODT, 

FRKDKR1C   W.  B.VKTBNS.  SAMUEL  WOOLVBRTON, 

ALJUiANDKR  H.  uTlS'S  Kfr8.  CHARLBS  W.  TWBBD. 


pi 


Hanover 


National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 

STATEMENT     OF     CONDITION     NOVEMBER    9,     1905. 


RESOURCES. 

LOANS  AND    DISCOUNTS $44,736,353  12 

UNITED    8TATE8  BONDS 3,667,31000 

STOCKS,  SECURITIES,   ETC.. 3,738,06342 

BANKING  HOUSE  AND  REAL  ESTATE      5.097,633  3a 
CASH   AND   OTHER  ITEMS 58,720,319  88 


LIABILITIES, 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS ••  6,350,000  00 

UNDIVIDED  PROFITS 818,776  57 

NAT'L  BANK  NOTES  OUTSTANDING.  1,465,00000 

DEPOSITS 100,791,793  >7 

UNITED  STATES  BOND  ACCOUNT 1,634,000  00 


$113,949,569  74 

OFFICERS 


$113,949,569  74 


JA8.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesldent. 
WM.  HALLS  Jr.,  Vice-President. 

WH,  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


CHARLES  H.  HAMPTON,  Asst.  Cashier. 


the  CITIZENS  CENTRAL  NATIONAL  BANK 


P.  O.  Box  400. 


OF  NEW  YORK, 
32  0      BROADWAY 


REPORT   AT   CLOSE   OF   BUSINESS   NOVEMBER   9,    1905. 

RESOURCES:  LIABILITIES: 

tapitai                                    $2,550,000  00 

LOANS,  DISCOUNTS   AND   INVESTMENTS $16,581,039  90  %£££•  AND  NET  PROFITS 647,217  68 

DUE  PROM  BANKS 3,096,640  17  CIRCULATION 1,560,897  50 

CASH  AND  CASH   ITEMS 8,975,940  87  DEPOSITS 24,002,328  07 

ASSETS   OF    CENTRAL    NATIONAL    BANK    IN  BONDS  BORROWED 1 00,000  00 

LIQUIDATION 233,996  56  RESERVED   FOR   TAXES 

$28,887,617  50 


$28,887,617  50 


OFFICERS: 

EDWIN  S.  SCHENCK,  President.  EWALD  FLEITMANN,  Vice-President. 

HENRY  DIMSE,  Cashier.  ALBION  K.  CHAPMAN,  Assistant  Cashier. 

LEO  H.  McCALL,  Assistant  Cashier. 

Most  Centrally  Located  for  Dry  Goods  and  Allied  Trades.        An  Account  from  you  would  be  Appreciated. 

UNITED  STATES  DEPOSITARY. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  close  of  business  Nov.  9,  1905. 

RESOURCES. 

Loans  and  discounts $12,138,800  54 

U.  S.  bonds  and  other  securities 333,146  55 

Banking  house 1,000,000  00 

Cash  and  cash  items, 21,096,440  87 

$34,668,887  96 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 2, 949,(11  3  88 

Circulation 49, 3 00  00 

Deposits,  banks  and  individuals. 24,184,79x35 

Deposits  for  acceptances 4,474,982  73 

$34,658,887  96 
OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  O.  UNDERBILL,  Assistant  Cashier. 


Boston,  flDass. 


AMERIGAN  LOAN  *  TRUST  GOMPANY 


53  STATE  STREET. 


Statement    of  condition  Oct.  87,  1905. 

ASSETS. 

Commonwealth  of  Mass.  bonds $100,00000 

Other  bonds  and  stocks 3,254,141  34 

Demand  loans 2,851,562  51 

Time  loans 4,007,439  65 

Overdrafts,  advances  for  foreclosure,  etc 90, 447  31 

Cash  in  office  and  in  banks............. ......  1,598,623  44 


$10,902,214  26 
LIABILITIES. 

Capital  stock......... $1,000,000  00 

Surplus  from  earnings. ....................... ......  1,500,000  00 

Undivided  prorata  (net) 263,4*783 

Deposits....... 8,138,786  42 

$10,902,214  26 
DIRECTORS: 

FRANCIS  PHABODY  JR. 
ALBERT  A.  POPH. 
N.  W.  RICE, 
ROYAL  ROBBINS. 
P.  L.  8ALTONSTALL, 
CHAS.  W.  WHITTIER. 


C.  F.  ADAMS,  2d, 
F.  LOTHROP  AMES, 
HOBART  AMES, 
EDWIN  F.  ATKINS, 
CHARLES  S.  BIRD. 
GHORGB  W.  BROWN 
SAMUEL  CARR, 


BOARD    OF 

GORDON  D  EXT  BR. 
EUGENE  N.  FOS8, 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWRENCE, 
8,  E.  PBABODY. 


N.  W.  JORDAN,  President. 
H,  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BO  WEN,  Secretary. 

G.  W.  AURYAN8BN,  Af st.  Secretary. 


THE   NATIONAL    PARK    BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital  and  Surplus, 810,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  NOVEMBER   9,  1905. 


RESOURCES. 

CASH  AND  AMOUNTS  DUE  FROM  BANKS,  ETC. .$37,020,088  19 

LOAN8  AND  DISCOUNTS 62,169,718  26 

SECURITIES 4,236,668  68 

BANKING  HOUSE 2,473,040  91 

DUB  PROM  U.  S.  TREASURER 629,000  00 


LIABILITIES. 

CAPITAL — $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROPITS ..      7,214,96143 

CIRCULATION 2,979,900  00 

DEPOSITS 93,232,644  60 


$106,427,406  03 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
STUTVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vlce-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


$106,427,406  08 


JOSEPH  T.  MOORE, 

STUTVESANT  FISH, 
OEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIETOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN  E.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNE, 
JOHN  C.  McKEON. 


INCORPORATED  1851. 


National  Bank  of  North  America 


41-43  WALL  STREET, 
43-45-47-49  EXCHANGE  PLACE, 
NEW  YORK. 


STATEMENT  AT  THE  CLOSE  OF  BUSINESS  NOVEMBER  9,   1905. 


RESOURCES. 

LOANS     ... $10,815,545  85 

U.  S.  BONDS 1, 45 a, goo  00 

OTHER  BONDS  AND  STOCKS 1,361,755  00 

CASH  AND  EXCHANGES  FOR  CLEARING  HOUSE      9,751,947  50 
DUE  FROM   BANKS », 7*5, 769  71 

$26,108,918  06 


LIABILITIES. 

CAPITAL $2,004,000  00 

SURPLUS  ANO  PROFITS 1,893,05035 

CIRCULATION 1,150,000100 

DEPOSITS 21,065,867  Si 


$26,108, 9181,06 


OFFICERS: 

ALFRED  H.  CURTIS,  President. 
CHARLES  W.  MORSE,  Vice-President.  EDWARD  B.  WIRE,  Cashier. 

HENRY  CHAPIN  JR.,  Vice-President.  J.  FREDERICK  SWEASY,  Assistant  Cashier. 


Foreign  Exchange  Bought  and  Sold.  Travelers'  Letters  ol  Credit  Issued. 

Sale  Deposit  Vaults  Under  Banking  Rooms. 


E8TABU8HF.D  1858. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     - 
Surplus  and  Profits, 


$750,000  00 
$1,097,000  00 


R,  W.  JONES  JR.,  President. 
NELSON  G.  AYRES,  First  Vice-President. 
LUDWIG  NI88EN,      ) 
ER8KINB  HEWITT,  >  Vice-Presidents. 
CBA8.  J.  DAT.  ) 

GEO.  W.  ADAMS.  Cashier. 
RICHARD  B.  E8TERBROOK,  Asst.  Cashier. 

DIRECTORB 

KELSON  G,  AYRES,  Vice-President. 

CHARLES  K   BEEKMAN,  Pttllbln.  Beekman  &  Menken,  Attorneyi. 
8AMUBL   SETTLE,  Chairman  of  Beard 

United  Engineering  and  Contracting  Co. 
*.  UGBNB  BRITTON,  Vice  I'rest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  Sayings  Institution,  N.Y 
ANDERSON  FOWLKIi.  Capitalist. 

8TKPHSN  R.  HALSEY.Casltalist. 

ISADORB  HBRN8HBIM.  Capitalist. 

BR8K.INB  HEWITT.  Vice-President  Trenton  Iron  Co. 
».  W.  JONES  JR.   President. 

HUGH  KELLY,  Merchant,  79  Wall  Street. 

RICHARD  B.  KELLY,  V.-Pres.  Fifth  Nat.  Bank.  Attor'y  at  Law. 
CHARLES  B.  LEVY,  Ootton  Mer.,  30  Broad  St.,  of  M.  Levy  A  Sons,  New  Orleans. 
WH/LLAM  McCARUOLL.   Vice  Prest.   American   Leather  Co. 
ALHXANDER  McDONALD,  Capitalist. 
LDDW1G  NI8SBN.  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest,  United  Fruit  Co.,  Boston  4  New  York. 
JOHN  C.  WHITNEY,  Aidltor  New  York  Life  Ins.  Co. 

YOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


flew  l^orfc  Citp. 
THE 

IRVING   NATIONAL 
BANK, 

IltVINK    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital   and   Surplus, 
$2,000,000. 


OFFICERS: 
CHARLES  H.  PANCHER,  President. 
CHARLES.  F.  MATTLAOE,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vice-Pres. 
BBNJ.  F.  WERNER,  Cashier 

EUGENE  VAN  ZANDT.Ast.  Cash 


Mercantile   and  personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terns. 


mew  Born  cits. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Nou.  9,  1905. 

RBIOURCES, 

Loans  and  dlacounte ...•14,765,386  94 

Overdrafts II  34 

United  States  bonds  (at  par) 376,850  00 

Stocks  and  bonds 414,494  80 

Dae  from  banks 1,517,526  33 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer...  11,578,516  58 

'     128,722,686  99 
LIABILITIES. 

Capital  stock 9500,000  00 

Surplus  and  profits  (earned) 1,528,721  93 

Circulation a 61, 000  eo 

Reserved  for  taxes 16,798  83 

Dividends  unpaid.... 3  00 

Deposits: 

Individuals 110,008,580  07 

Banks I4,23<>,779  *4 

U.  8.  Deposits 45<ooo  00 

Certificates  of  deposit 3"7,7»5  00 

Cashier's  checks  1,824,0890a   26,416,16323 

328,722,686  99 
OFFICERS 

S.  Q.  BATHE,  President.  &  Q.  NELSON,  Vloe-Presldent. 

C.  C.  7JHOMP80N,  Cashier.  W.  K.  CLBVKRLBY,  Asst.  Cashier. 

JOHN  H.  DAVIS.  Asst.  Onsnter. 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BU8INES8    RELATIONS. 


ERCHANTS* 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YORK, 

43    ^Vall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,406,600. 

FOVNOED,    1803. 

OFFICERS : 

Robert  M.  Qallaway,      President. 
Elbert  A.  Brinckerhofl,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 


John  A.  Stewart, 

Elbert  A,  Brinckerhofl 
Chas.  Stewart   Smith, 
Oustav  H.  Schwab, 
Donald  Mackay 
Robert  M.  Qallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Eldredge, 
Joseph W.  Harriman, 


Chairman  of  Board, 
U.  S.  Trust  Co. 
.Capitalist. 
Merchant. 
Oelrichs  ft  Co. 
Mackay  ft  Co. 
President. 
Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co, 
Pres.  Qorhans  Mijr.  Co. 
Eldredge,  Lewis  £  Co. 
Harriman  ft  Co. 


Commenced  Business  April  II,    1904. 


THE 


Coal  and  Iron  National  Bank 


OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts.... $2,007,837  is 

United  States  bonds 100,000  00 

'    Other  bonds 786,610  57 

Due  from  banks  and  bankers..... x, 131,061  66 

Due  from  U.  S.  Treasurer......... 5,000  00 

Cash  and  cash  items 746,51629 

$4,777,026  64 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus 180,000  00 

Profits . :..  5  3,57  6  a 8 

Circulation 100,000  00 

Deposits 4,139.639  91 

Reserve  for  taxes 3,809  45 

$4,777,025  64 

OFFICERS: 

JOHN  T.  SPROOLL,  President. 

ANTHONY  A.  LISMAN,  Vtoe-Prestdent.       DAVIO  TAYLOR.  2d  Vice-Pres. 

ADDISON  H.  DAY,  Cashier. 


THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts................................  $7,158,673  67 

U.  8.  and  other  bonds...............................  3,950,755  36 

Banking  house 350,00000 

Cash  and  reserve  in  bank* 3,057,78a  60 

Due  from  other  banks 3,225,338  21 

$16,642,448  84 
LIABILITIES. 

Capital  stock........ 500,000  00 

Surplus  and  profits..... 1,156,583  10 

Circulation........ 385,70"  00 

Deposits 14,6*0,165  74 

$16,642,448  84 

OFFICERS: 

ROD  BRT  C.  PROYN,  President, 
GRANGE  SARD,  Vice-President.  EDWARD  J.  HIJ88BY,  Cashier. 

CHARLES U.  SAB1N,  Vioe-Presldeut.    W.  W.  BATCUBLDBK.  Auditor. 

DB81QNATBD  DBPOMTARY  OF  TH«  VNITBD  fi'i  A  IBS.' 
SI  ATE    Of. NEW  YORK  AND  CITF.OF  ALBANY. 

items  an  all  New  Yersi  State  and   New  Enaiaud    points   aaadted 

direct. 


fliartforo,  Conn. 
THE 

/ETNA    NATIONAL   BANK 

OF  HARTFORD. 


CAPITAL 

SURPLUS  AND  PROFITS, 

DEPOSITS  (OVER) 


•525,000  00 

9700,000  00 

•3  000  000  00 


OFFICER8 
A.  SPENCER  Jr.,  President. 
A.  R.  HILLYBR,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

DIRECTOR8 
Hon.  MORGAN  O.BULKELET,       JAMES  B.  CONE, 
APPLBTON  R.  HILLYBR,  ALFRED    SPENCER    Jr 

MORGAN  B.  BRAINARD,  A.  G.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS  SANK  OFFER8  TO  DEPO8ITOR8  EVERY  FACILITY  WHICH  THEIP 
BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Oiyen  to  Hartford  Collections. 


paterson,  1FU  3* 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Time  loans $1,725,932  79 

Demand  loans .„ 475,7*8  is 

United  States  bonds 441,000  00 

Other  bonds,  etc 266,1  35  53 

92,908,786  43 

Real  estate 341,161  67 

Due  from  banks $49°, 533  79 

Dne  from  Treasurer  United  States.         15,400  00 

Cash  and  cash  items 227,39213         733,333  93 

Premium  on  U.  8.  Bonds 13,50000 

$3,996,774  02 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 630,321  58 

Circulation 367,350  00 

Deposits a.335.102  04 

United  States  bond  account........... 164,00000 

£8,996,774  02 
OFFICBR9: 

BDWARD  T.  BBLL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  AssL  Cashier 

DIRECTORS : 
ALPHBUS  S.  ALLEN,  W.  O.  FATBRW BATHER, 

D WIGHT  ASHLEY,  W.  B.  GOURLBT, 

EDWARD  T.  BBLL  LEOPOLD  METER. 

WH.LIAM  BARBOUR,  ROBBRT  J.  NBLDBN, 

JOS.  W.  CLEVELAND,  JOHN  REYNOLDS 

JOSEPH  W.  CONODON,  ROBERT  WILLIAMS. 

Prompt  Attention  Given  to  Collections. 


3etseg  Cits,  «.  3. 

FIRST  NATIONAL  BANK, 

JERSEY   CITY. 

Statement  at  close  of  business  Nou.  9,  190b. 

RESOURCES. 

Loans  and  discounts 14,338,984  95 

Due  from  banks  and  bankers 3,018,860  68 

Real  estate  and  securities 1,389,911  78 

United  States  bonds... 60a, 000  oe 

Cash  and  reserve 810,133  20 

$10,169,900  61 

LIABILITIES. 

Capital 6400,000  00 

Surplus  and  undivided  profits 1,126,6*935 

Circulation 369,800  oc 

Deposits  ... 8,263,471  36 

$10,169,900  61 

B.  F.  #.  YOUN«,  President.  GBO.  W.  CONKLIN,  Cashier 

GEO.  T.  SMITH.  Vice-President.  JOHN  W.  OMBBR80N.  Asst.Cashiei 

UNITED    STATES    DEPOSITORY. 


ittewarfe,  1FL  5. 


THE 


National  Newark  Banking  Co, 


The  Oldest  Bank  in  the  State. 

ORGANIZED  IN  1804. 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,475,000 


D.  H.  MERRITT,  President, 

A.  H.  BALDWIN,  Vice-President. 

H.  W.  TUNIS,  Cashier. 

DIRECTORS. 
James  R.Sayre  Jr.,         Horace  T.  Brumley,      Matthe«?  T.  Qay, 
Samuel  S.  Deanis,         James  P.  Dusenberry,  David  H.  Merritt, 
James  A.  Banister,  John  O.  H.  Pitney,        James  S.  Higbie, 

Pred'k  Frelinghuysen,  Edward  L.  Dobbins,     C.  Edwin  Young, 
James  C.  McDonald,      Elias  O.  Doremus,  Albert  H.  Baldwin, 

Wynant  D.  Vanderpoel. 


Speeial  Attention  (tlren  to  New  Jersey  Collections, 


UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Nou.   9,  1906. 
RESOURCES. 

Loans,  discounts  and  Investments $9,741,867  85 

Real  estate.... 300,000  00 

United  States  bonds 310,00000 

Due  from  banks 468,3x7  78 

Cash  and  reserve i,7>3,079  30 

$12,536,264  93 
LIABILITIES. 

Capital  stock $1,500,000  ee 

Surplus  fund 1,500,000  00 

Undivided  profits  ...v 493,847  94 

National  bank  notes  outstanding 235,000  oa 

Deposits 8,2*6,741  66 

Due  to  banks 570.675  33 

U.  S.  Bond  Account 100,000  00 

$12,636,264  93 
WILLIAM  SCHEERBR,  President. 

LBSLIB  D.  WARD,  Vice-President.       UZAL  H.  MeCARTBR  Vice-President 

ARCHIBALD  W.  CONKLIN.  Cashier. 

ALBBRT  HABFBLI.  Asst  Cashier.       ERWIN'D.  FARN3WORTH.Asst.Casc 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Buffalo,  !*♦  !£♦ 

The  Marine  National  Bank 

OF   BUFFALO. 

CHABTBKBD  AS  A   8TATB  BANK  ACQU8T  1,  I860. 

Chabthbbd  as  a  National  bank  April  l,  1902. 
Statement  of  condition  Nou,  9,  1905, 

RESOURCES. 

Time  loans $8,419,999  03 

Call  loans 5,150,107  14 

Cash  on  band  and  with  banks......................  4,593,686  58 

V.  8.  Government  and  other  bonds 3,483,391  15 

Banking  house  and  lot......... 350,000  oe 

Total S21.897.083  90 

LIABILITIES. 

Capital  stock „ $330,000  00 

Surplus  and  undivided  profits 3,154,910  31 

Circulation 190,000  oe 

Deposits 19,333,373  59 

Total $21,897.083  90 

OFFICBRS: 
ST3PHBN  M  CLBMBNT,  President.  JOHN  H.  LAS  ;BLLB8.  Cashier. 

JOHN  J.  ALBRIGHT,  Vice-President.         HBNRY  J.  ACER,  AsVt  Cannier, 
CLIFFORD  HDBBBLL.  AB»t. Cashier 


6 


IPbilaoelpbta,  pa. 

THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZE!)  18Q7. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,080,000 

DIVIDENDS  PAID 12,307,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS: 
HOWARD  W.  LEWI8,     CLEMENT  B.  NEWBOLB,  C.  S.  W.  PACKARD, 
CRAlGB  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  E.  H.  McCULLOUGH,  GEO.  C.  THOMAS, 

HENRY  C.  STROUP,       GEORGE  L.  FARNTJM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


IPbUaoelpbia,  pa. 


The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  Nou.  9,  1906. 

RESOURCES. 

Loans  and  investments $8,683,959  98 

Exchanges  for  clearing  honse 800,124  50 

Dne  from  banks  and  bankers 1,111,431  34 

Cash  and  reserve 2,939,744  00 

$13,535,259  82 
LIABILITIES. 

Capital $750,00000 

Surplus  and  nndivided  profits  (earned). . .    2,524,393  15 

Circulation 49,250  00 

Deposits 10,211,61667 

$13,535,259  82 
THEO.  KITCHEN,  President. 

WILLIAM  POST,  Cashier. 

WILLIAM  Y.  CONRAD,  AsST.  CASHIER. 

Accounts  of  banks,  bankers,  Indlvtdnals.  flrma  and  corperatta>«« 

Invited  on  the  most  liberal  terms  consistent 

with  sate  banking. 


The   Philadelphia  National   Bank 

419.423  CHESTNUT  STREET,  PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF   BUSINESS   NOVEMBER   9,    1905. 


RESOURCES. 

Loans  and  discounts $23,505,890  20 

Due  from  banks 5,401,409  47 

Exchanges  for  Clearing  House 3,280,628  38 

Cash  and  reserve 7,429,258  49 


$39,617,186  54 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 2,636,478  26 

Circulation 1,032,500  OO 

Deposits 34,448,208  28 


$39,617,186  54 


LINCOLN  GODFREY,  Vice-President 


OFFICERS  ! 
N.  PARKER  SHORTRIDOE,  President. 

LEVI  L.  RUB,  Vice-President. 
HORACE  FORTESCUE,  Assistant  Cashier. 


HARRT   J.    KESER,    Cashier. 


DIRECTORS : 

N.  PARKER  SHORTRIDOE,  ALFRED  C.  HARRISON,  EDW.  T.  STOTESBURT, 

RICHARD  A8HHURST,  LEVI  L.  RUB,  JAME8  F.  HOPE. 

LINCOLN  GODFREY,  GEORGE  H.  PRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.  CONVERSE,  A.  J.  CASSATT,  RANDAL  MORGAN, 

GEORGE  WOOD,  PERCIVAL  ROBERTS  JR.,  R.  DALE  BENSON. 

GEORGE  H.  McFADDEN, 

Accounts  of  Banks.  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


pbtlaoelpbfa,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  29,  1905. 

ASSETS. 

Cash  on  hand $1,731,030  36 

Due  from  banks  and  bankers 4,931,710  56 

Collateral  loans 3i, 300, 810  89 

Investment  securities — 

Stocks,  bonds, etc $14,666,314  11 

Mortgages 37«.*97  00 

«5.°37.°«'  «» 

Real  estate 3,132,668  81 

Overdrafts .  109  93 

Miscellaneous  assets  (ground  rents) 13,300  00 

846,036,241  67 
LIABILITIES. 

Capital  stock............ $3,500,000  00 

Snrplns 7,500,000  oe 

Undivided  profits  (less  expenses  and  taxes  paid).      1,891,633  50 
Deposits 33,144,618  07 

846,036,241  67 
OFFICERS: 

B.  B.  MORRIS.  President. 
W.  N.  BLT,  1st  Vice-President.  A.  A.  JACKSON    2d  Vice  President. 

CHA8.  J.  RHOADB.  8d  V.-P.  A  TTeas.      BDWARD  8   PAGE.  Secretary. 
GEORGE  H.  8TDART  8d,  Asst.  Treag.    SAMUEL  W.  MORRIS.  Asst.  Sec'y. 
J.  SNOWDON  KHOADS.  Trust  Officer      M.  T.  WRIGHT,  Real  Estate  Officer 
GEO.  TUCKER  B1SPHAM,  Solicitor. 

Act*  at   Executor,   A  aminwtr  at  or,  Irueiei,  Aninnee   and    lieceivtr. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Act*  at  Tntftet  of  Corporation  liortaatu, 

DEPOSITARY     UNDER     PLANS    OF     REORGANIZATION.     REGISTRAR     AND 

TRANSFER  AGENT 


Baltimore,  flDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Nou.  9,  1906. 

RESOURCES. 

Loans $8,945,834  ft 

U.  S.  bonds 500,000  •• 

Other  bonds 196,401  15 

Banking-house 437.873  *7 

Exchanges  for  Clearing  Honse 561,303  7S 

Due  from  banks 3,817,38878 

Cash  and  due  from  reserve  agents 3,183,106  51 

816,740,908  86 
LIABILITIES. 

Capital  stock $1,500,000  00 

Snrplns  and  nndivided  profits 870,608  39 

Circnlation 404,400  00 

Deposits 13,965,900  46 

816,740,908  86 

OFFICERS. 
DOUGLAS  H.  THOMAS,  President.  WML  INGLE,  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cash.  J,  O.  FBNHAGBN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


pbtlaoclpbta,  pa. 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Nou,   9,  1905. 
RESOURCES. 

Loan*  and  discounts... ti6t437i>94  51 

Due  from  banks . . .      3,846,339  40 

Cash  and  reserve... 3,883,835  40 

Exchanges  for  clearing  house 1,713,931  70 

226,870,391  01 
LIABILITIES. 

Capital 91,000,000  00 

Surplus  and  net  profits 1,736,738  37 

Circulation 300,000  00 

Deposits  .................. 33,933,6ns  64 

$26,870,391  01 
OFFICERS: 

J.  R.  MCALLISTER.  President. 

B.  P.  PA8SMORE,  Cannier.       CHARLES  V.  THACKARA,  Assistant  Cashier 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS: 
JAMBS  W.  ALEXANDER.  WILLIAM  H.  JENK8, 

WILLIAM  H.  BARNES,  EDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HENRY  TATNALL, 

JAMES  C.  BROOKS,  LEVI  C.  WEIR, 

JOHN  H.  CONVERSE.  PAUL  M.  WARBURG, 

THOMA8  D*WITT  CUTLER,  H.  R.  WINTHROP. 

JOSEPH  G.  DARLINGTON,  JOHN  F.  DR7DBN, 

GEORGE  H.  FRAZIER.  J.  R.  MCALLISTER, 

WILLIAM  F.  HARRITT,  F.  L.  BAILY, 

FRANK  K.  HIPPLB,  E.  B.  MORRIS. 

JAMES  H.  HYDB,  EDWARD  T.  STOTB8BURY- 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbilaoelpbta,   pa* 

CORNEXGHANGENATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Nou.  9,  1905. 

RESOURCES. 

Loans  and  investments 910,483,538  71 

Due  from  banks *»99°<993  >o 

Cash  and  reserve 4,S«9,373  26 

$16,982,894  07 

LIABILITIES. 

Capital - 9500,000  00 

Surplus  and  profits 939t887  76 

Circulation 49«.20o  00 

Deposits 15.033,806  31 

$16,882, 8S4  07 

BENJAMIN  GITHENS,  President.  CHA3.  S.  CALWBLL,  Cashier, 

WILLIAM  W.  8UPPLBB.  Vioe-Pres.        M.  N.  WILLITS  Ja-  Ass't  Cashiar. 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AMD  CITY  OF  PHILADELPHIA. 


Pbtlaoelpbia,  pa* 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   NOVEMBER  9,   1905. 


RESOURCES. 

LOANS  AND   INVESTMENTS $23,736,960  47 

DUB  FROM  BANK8 4,662,168  70 

EXCHANGES  FOR  CLEARING  HOUSE 1,650,623  7u 

CA8H  AND  RESERVE 6,788,694  07 


TOTAL. 


-$36,638,336  94 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,920.673  22 

CIRCULATION 1,480,800  00 

deposits 29,238,863  72 


TOTAL $35,638,336  94 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  /ido. 

SEND  YOUR  ITEMS  TO  THE 

FARMERS  &  MERCHANTS 
NATIONAL  BANK 

OF  BALTIMORE. 


Temporary  Location: 
Corner  South  and  Lombard  Streets. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS. 


CORRESPONDENCE  INVITED. 


ptttsburob,  Pa. 

Mellon  National  Bank 

Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  investment  securities $33,375,903  66 

United  States  bonds 3,650,000  00 

Cash  and  due  from  banks 9,003,157  37 

Total $34,929,061  03 

LIABILITIES. 

Capital  stock $4,000,000  00 

Surplus  and  undivided  profits ! 1,369,233  39 

Circulating  notes „ 3,150,000  00 

Deposits 37,509,837  64 

Total ....$34,929-06103 

OFFICERS 
ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.        A.  O.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL,  Cashier..  B.  W.  LEWIS.  Assistant  Cashier, 

A    W.  McELDOWNEY,  Asst.  Cashier     H.  8.  ZIMMERMAN.  Asst.  CasblOT. 
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Bank  of  Richmond 

N.  W.  Cor.  ioth  and  Main  Streets, 
RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,180,000  00 


OFFICERS. 

JOHN  SKELTON  WILLIAMS,  President. 

FREDERICK  E.  NOLTING,  First  Vice-President. 
T.  K.  SANDS,  Vice-President  and  Cashier. 

H.  A.  WILLIAMS,  Assistant  Cashier. 

L.  D.  CRENSHAW  JR.,  Trust  Officer. 


E.  B.  Addison, 
Percy  S.  Bosher, 
Beverley  T.  Crnmp, 
Lewis  D.Crenshaw  Jr 
8.  Dabney  Crenshaw, 
L,  L.  Dlrickson  Jr., 
Frank  Jay  Gould, 
T.  Francis  Green, 


DIRECTORS. 

John  J.  Hickok, 
Eppa  Hunton  Jr., 
Isaac  T.  Mann, 
,  J.  Wm.  Middendorf, 
Beverley  B.  Munford, 
James  A.  Moncure, 
William  Northrop, 
Frederick  E.  Nolting, 
William  H.  Parrieh, 


F.  R.  Pemberton, 
A.  von  N.  Rosenegk, 
T.  K.  Sands, 
"William  H.  Taylor, 
Ernst  Thalmann, 
S.  W.  Travers, 
John  SkeltonWilliams 
L.  M.  Williams, 


morfolfc,  IDa. 


The  CITIZENS  BANK 


OF  NORFOLK,  VA. 

ORQANIZED  1867 

CAPITAL 

SURPLUS  AND  PROFITS 


$300,000 
280,000 


OFFICERS: 
W.  W.  MOSS    President. 
W.  PERRY,  ist  Vice-Pres.  TENCH  F.  TILGHMAN,  Cashier 

McD.  L.  WRENN,  3d  Vice-Pres.       NORMAN  BELL  JR.,  Aiat.  Cash. 
GEORGE  J.  TWOHY,  Trust  Office 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL   CONTRACT. 


CHARTER     AUTHORIZES    TRU8T    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


ffnoianapolts,  flno. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA.'. 

Report  of  Condition  Nou.'9,  1906. 

RESOURCES. 

Loans *3>30i,3»J  68 

United  States  bonds 850,000  00 

City  of  Indianapolis,  Marion  and  other  county 

bonds 1,098,304  70 

Banking  House 1x5,000  00 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $350,000  00 

U.  8.  bonds  on  hand 400  00 

Due  from  banks i,558.30°  66 

Due  from  U.S.  Treasury 38,350  00 

Cash  (Gold, (395,400  00) 828,957  45 

1,676,008  tx 

$8,040,626  49 
LIABILITIES. 

Capital  stock $x, 000, 000  oe 

Surplus  fund  and  profits 631,806  8s 

National  bank  circulation... 850,000  00 

Deposits 5>3"»705  »» 

UnitedStates  Deposits 947,114  55 

88,040.626  49 
OFFICERS : 

O.  N.  FRBNZBL,  President. 
3.  P.  FRBNZBL,  Vice-President.  O.  F.  FRBNZBL,  Cashier. 

FRBD  FAHNLBY,  2d  Ylee-Prei.  J.  P.  FRBNZKL  JR.,  As»t,  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vieinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 


morfolfe,  U)a. 
THE 

Norfolk  National  Bank 

NORFOLK,  VA. 

Capital,         -        -        -   $400,000 
Surplus  and  Profits,    -      500,000 


CA.LDWBLL  HARDY,  President.  C.  W.  GRANDY,  Floe-President, 

v.  B.  8CHWABZKOPF.  Cashier'  W.  A.  GODWIN,  AssL  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS, 
THI8  BANK  HAS  UN8URPA88ED  FACILITIES  IN 
EVERY  BRANCH  OF   LEGITIMATE  BANK'NS. 


AO  COUNTS    Of     BANKS     AND     BANKERtl' RJKCmVJBJU      ON     M081 

FaVORABLK  terms. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS   NOVEMBER  9,    1905. 


R.  H. 


RESOURCES. 

LOANS  AND   DISCOUNTS $82,749,416  19 

DUE  FROM  BANKS 6,844,014  79 

EXCHANGES  FOR  CLEARING   HOUSE...      3,188,456  74 
CASH  AND  RESERVE 8,696,984  71 

,  $60,877,872  43 

RUSHTON,  President. 
FRANCIS  L.  POTTS,  Vice-President. 
8.  F    TYLER,  Vice-President. 

B.  M.  FAIRBS,  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK ~ $3,000,000  00 

SURPLUS   AND   NET  PROFITS 6,067,010  89 

CIRCULATION 2,694,600  00 

DEPOSITS 40.116.261  64 

$60,877,872  43 

B.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 
FRANK  G.  ROGERS, 

Manager  Foreign  Exchange  Departme  at 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 
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Htlanta,  (5a. 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Nou.  9,  1905. 

BB80URCES. 

Loans  and  discounts $4,084,346  61 


U,  8.  Bonds 

Other  bonds  and  stocks 

Real  estate 

8afety  deposit  vault,  furniture  and  fixtures 

Five  per  cent  redemption  fund 

Cash  on  hand... $748,163  73 

Due  from  bank 1,140,487  25 


406,475  00 

4«i,538  80 

75,000  00 

31,05645 
10,000  00 

1,888,649  97 

36,906,966  83 

$500,000  00 
453.33X  66 
197,100  00 
Deposits 5.75«.535  *7 


LIABILITIES. 

Capital  stock 

Surplus  and  undivided  profits. 
Circulation 


$6,906,966  83 

OFFICERS: 

CH  A3.  HI.  GCBRIHR,  President. 

HUGH  T.  INMAN,  Vice-President.  H.  R.  BLOODWORTH,  Cashier. 

A.  H.  THORNTON.  Vice-President.  GBO.  R.  DONOVAN.AssUCashler. 

DIRECTORS: 
C.  B.  CURRIER  A.  B.  THORNTON. 

H.  T.  INMAN.  F.  E.  BLOCK,  S.  M.  INMAN, 

A,  R.  8WANN,  ALFRED  AUSTELL. 

OOBRESPONDBNOB    SOLICITED. 
IS  A.  UNITED  STATES  DEPOSITARY. 


flDacon,  <5a. 


THE  EXCHANGE   BANK 


OF   MACON,   GA. 

Organized  1870. 

Capital,   ------- 

Surplus  and  Profits,      -    -    - 


$500,000 
-  150,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier 


J,  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
H.  'Williams,  A.  L.  Adams, 

H.J.  Lamar,  Mallory  H.  Taylor. 

W.  D.  Lamar,  T.  C.  Burke. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


Hugusta,  (5a. 

Georgia    Railroad 


Bank 


AUGUSTA,  GEORGIA. 

Capital,         -         -         $200,000  00 


Undivided  Profits, 


300,000  00 


JACOB2PHINIZY,   President. 

WM,  A.  LATIMER,  Vice-President. 

CHARLES  G.  GOODRICH,  Cashier. 

RUFUS  H.  BROWN,  Asst.  Cashier. 

DIRECTORS. 

JAMES/TO  BIN,  JACOB  PHIN1ZY,  WILLIAM  A.  LATIMER, 

BOBERT.D.  SPALDING,    TRACY  I.  HICKMAN,    JAMES  WHITE, 
HENRY  D.'McDANIEL,     HENRY  B.  KING,  THOMAS  BARRETT  JR. 

CHARLES G.  GOODRICH,  LEONARD  PHINIZY,   JAS,  T.     OTHWELL 

Unexcelled  Facilities  for  Handling  Collection  Items, 
We  Remit  on  Day  of  Payment. 


THE 

THIRD     NATIONAL     BANK 

OF    LOUISVILLE,    KY. 

ESTABLISHED  1874. 

Capital $200,000 

DESIGNATED  DEPOSITORY  OF  THE  UNITED   STATE8. 


OWEN  TYLER, 

W.  H.  NETHERLAND, 

JAMES  GAYLE, 

C.  W.  DIERUF,      .       . 


President. 

Vice-President. 

Cashier. 

Assistant  Cashier. 


June  W.  Gayle, 
John  J.  McHenry, 


DIRECTORS: 
A.  V.  Thomson, 
A.  T.  Hert, 
Owen  Tyler. 


Percival  Moore, 
W.  H.  Netherland 


Special  facilities  for  handling  collections  on  Louisuitle  and  all 

Southern  points. 


Charleston,  5.  G. 

THE 

PEOPLE'S  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -        -        -        $300,000 
Surplus  and  Undivided  Profits,  190,000 

DEPOSITS: 

February,   1899 $818,000 

February,  1900 1,109.000 

February,   1901 1,240.000 

February,  190a 1,606.000 

February,  1903 2.004,000 

February,  1904 2.037,000 

February,  1905 2,168,000 

R.  O.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
E.  P.  ORICB,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Bates. 
Special  Inducements  given  for  out-of-town  accounts. 

IRasbvtlle,  Zcnn. 

S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  O.  W.  PYLE,  Assistant  Cashia*. 


The  Fourth  National  Bank 


NASHVILLE,  TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  500,000  00 
Deposits,    -    -    -    -   3,900,000  00 


This  Bank  has  larger  Snrplns  and  Profits  than  all  other 
banks  in  Nashville  combined. 

ACCUBACY,    COUBTEST,    PBOMPTNESS     and    PAIB 
BATES  are  Cardinal  Points  in  Banking. 

We  solicit  your  business  with  assurances  of  onr  ability  to 
offer  that  Attractive  Combination. 
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flDontaomers,  Hla. 


The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts...... $1,886,436  77 

U.  S.  and  Alabama  bonds  and  investments......  755,90379 

Cash  and  demand  exchange 1,159,44954 

Due  from  U.  S.  Treasurer,  redemption  fund. 2a, 500  00 


83,824.290  10 
LIABILITIES. 

Capital  stock... $500,000  00 

Surplus  and  undivided  profits  (net) ........  277,436  75 

Circulating  Currency , . 450,00000 

Deposits 2,596,853  35 


$S,824,29010 


J08HPH  L.  HALL,  President.  LOUIS  B.  FARLKY,  Cashior. 

M.  P.  LEGRAND,  Vice-President.       HENRY  T.  BARTLKTT,  Aunt.  Cashier. 
R.  E.  SEIBELB,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  8outhcrn  points 

especially  solicited. 


IRasbtrtlle,  TZenn. 


THE 


American  National  Bank 

Capital, $1,000,000  00 

Shareholders'  Liability,  .  .  1,000,000  00 
8urplus  and  Undivided  Profits,  250,000  00 
Security  to  Depositors,   .     .      $2,250,000  00 


This  bank  furnishes  the  greatest  security  to 

depositors  of  any  bank  in 

Tennessee. 

All  accounts  solicited. 


OFFICERS  1 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS  1 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.  B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos. L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 


iknoivMle,  Tlcnn. 

City  National  Bank  2jKnoxville 

Statement  of  condition  Nou.  9,  1905. 
RESOURCES. 

Loans $7,951,689  86 

United  States  bonds 325,000  co 

Premiums  on  bonds.................................  20,500  00 

Overdrafts 4,882  28 

Stocks  and  real  estate  owned 81,681  07 

Furniture  and  fixtures 10,000  00 

Cash: 

With  reserve  agents $421,489  26 

With  other  banks 232,709  30 

In  our  vaults 199,85089         854,04943 

$3,247,802  68 
LIABILITIES. 

Capital  paid  In $300,000  00 

Surplus  and  profits,  net 326,667  '■<  6 

Currency  outstanding 300,000  00 

Re-discounts 43, 906  27 

Deposits 2,377,2  19  13 

$3,247,802  66 
WILLIAM  8.  SHIELD?,  President. 

EDWARD.HENEGAR.  Vice-President. 

WM.  T.  MARFIELD,  Cashier. 

R.  K.  MOONBY,  Asst.  Cashier. 

United  States  Depository. 

WB.  WILL  HANDLE  YOUR  TENNE88EE  BUSINESS  IN  BULK 


Birmfnobam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts............ $5,071,436  75 

Overdrafts.... 1,146  91 

U.  S.  bonds  and  premiums 564,000  00 

Other  bonds  and  stocks 28,700  00 

Real  estate — old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc.. 2,697,397  63 

$8,418,681  33 
LIABILITIES. 

Capital  Stock.. $1,000,000  00 


37».737  4* 
500,000  00 


Surplus  and  profits.................................. 

Circulation 

Deposits — 

Individual ..$5,211,583  03 

Bank 1,384,360  89 

United  States.'. 50,000  00     6,545,943  9* 

$8,418,681  33 
OFFICERS : 

W.  P.  G.  HARDING,  President.  A.  B.  FORSYTH,  Asst.  Cashier. 

J.  H.  WOODWARD,  Vioe-President.  F.  8.  FOSTER,  Asst.  Cashier. 

J.  H.  BARR,  Vice-Pres.  &  Cash.  THOMAS  BOWRON,  Asst. Cashier 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8 
OOLLEOTIONS   A    SPBOIALTT 


flDobfle,  Hla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,        -         -         -         $150,000 
Surplus  and  Profits  (Earned)  $500,000 

Largest  Percentage  of  Surplus  and  Profits  to  Capital  of  any  Bank 

in  the  Gulf  States, 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


Birmtngbam,  Hla» 

American 
Trust  &  Savings  Bank, 

BIRMINGHAM,  ALA. 

Capital, $200,000  00 

Surplus  and  Profits,         87,000  00 
Deposits  -    -    -    -      2, 484-, 000  00 

Transacts  a  General  Trust  and  Banking  Business.     Collections 

made  throughout  the  State  on  the  most 

Fauorable  Terms. 

CORRESPONDENCE    INVITED. 

OFFICERS  l 

W.  W.  CRAWFORD,  President. 

H.  L.  BADHAM,  Vice-President.      W.  A.  PORTER,  Vice-President. 

C.  B.  McCORMACK,  Chairman  of  Board. 

H.  B.  URQUHART,  Cashier.       C.  M.  WILLIAMSON,  Asst.  Cash. 
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IKnoxvtlle,  Ucnn. 

Condensed  Report  of 

THE  HOLSTON  NATIONAL  BANK 

OF  KNOXVILLE,  TENN., 

Made  to  the  Comptroller  of  the  Currency  at  Close  of 
Business  Nou.  9,  1905. 

RESOURCES. 

Loans,  discounts  and  investments $876,054  53 

Overdrafts 2,159  65 

United  States  bonds  and  premiums  on  same 353,113  33 

Banking  house,  furniture  and  fixtures >  °,<>73  39 

Other  real  estate  owned 3,685  00 

Cash,  due  from  banks  and  U.S.  Treasurer 335,858  55 

Total $1,390,943  24 

LIABILITIES. 

Capital  stock . $200,000  00 

Surplus  and  profits .  53,<  78  83 

Circulation. 198,400  00 

Deposits 813,564  43 

U.S.  bonds  borrowed 21,700  00 

Bills  payable 94,ieo  00 

Total $1,390,943  24 

OFFICE  as. 
JOSEPH  P.  GAUT,  President. 

DAVID  A.  ROSENTHAL,  Vice-President 

JOHN  A.  ARMSTRONG,   Assistant  Cashier. 

Careful   attention   given   to  all  business  entrusted  us.     Collections 

on  this  State  promptly  made  and  remitted  for  at  lowest 

rates  on  day  of  payment. 

Houston,  Ucxas. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Nou.  9,  1905. 

RB80URCES. 

Loans  and  discounts........ $1,365,093  01 

U.  S.  s  per  cent  bonds  and  premiums '38,705  37 

Stocks,  securities,  etc... 9,16799 

Banking  house,  furniture  and  fixtures 73,736  39 

Other  real  estate 33,363  40 

Cash  in  vault, with  other  banks  &  U.S. Treasurer  1,516,767  33 

$3,136,723  68 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund  .........................................  too, 000  00 

Undivided  profits— net 176,333  36 

Circulation 47,980  00 

Tax  reserve  fund 10,607  39 

Deposits 3,300,903  83 

$3,135,723  68 
OFFICERS : 

CH  AS  DILLINGHAM   President.         H.  BRA8HBAK,  1st  Vice-President. 
O.  T.  HOLT.  2d  Vice-President.  H.  F.  MACGRBGOR,  3d  Vloe-Pres. 

J.  B.  MCASHAN,  Cashier.  C,  A.  McKINNEY   A  sst.  Cashier. 

S.  M.  MCASHAN,  Asst.  Cashier. 

ACCOUNT8  SOLICITED. 


Detroit,  /JDicb. 


IFlew  JUorfc  citp. 


THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  $3,234,000,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS- 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


State  Savings  Bank. 

Statement  of  condition  Nov.  9,  1906. 

RESOURCES. 

Loans  and  discounts $7,349,394  89 

Bonds  mortgages  and  securities..    5,898,393  39  $13,347,688  28 

Overdrafts 6,978  53 

Banking  house  and  other  real  estate 481,619  ao 

Due  from  banks  and  bankers $2,345,415  83 

Cash  on  hand 1, 374,582  04 

3,719,997  87 

$17,467,383  88 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund ................. .......  750,000  00 

Undivided  profits   (net) 142,89776 

Commercial  deposits $5,7*6,368  24 

Bank  deposits ...    3,819,943  33 

Savings  deposits 6,958,07560     15,564,3861a 

$17,467,283  88 
OFFICERS: 
«BO.  H.  RTJSSBL.  President.  R.  S.  MASON,  Cashier. 

a.    W.  GILLKTT,  Vice-President.         AUSTIN  B.  WING,  Assistant  Cashier. 
H.  O.  POTTBR  JR..  Vice-President.     H.  P.  BORGMAN,  Assistant  Cashier. 
B.  A.  SUNDBRLIN,  Auditor. 

CONDUCT8  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
8AVINfl8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CU8TOMER8  EVERY  BANKING  FACILITY. 

3  per  cent  Interest  Paid  on  Savings  Deposits.    2  per  cent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

wJien  Exceeding  One  Thousand  Dollars. 


DALLAS,   TEXAS. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $1,000,000,  Surplus,  $500,000. 

U.  8.  DEPOSITORY. 

ROYAL  A.  FERRIS,    .   .   .    President. 
NATHAN  ADAMS, CASHIER. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


fon  mottb,  Tlexaso 


Fort  Worth  National  Bank 


Report  of  condition  Nou.  9.  1905. 

RESOURCES. 

Loans  and  overdrafts $1,940,079  49 

Banking  house 130,000  oe 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds 10,000  00 

Cash  and  exchange 1,387,096  00 

$3,767,176  49 
.i  ABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 433,78493 

Circulation 3  99,995  00 

Deposits — 

Individual   .1,597,650  9a 

Banks 1,130,744  64—3,734,395  56 

$3,757,176  49 

OFFICERS: 
K   M.  van  ZANDT.  President,  R.  L.  KLLISON,  Vtoe-President. 

N.  HARDING,  Vice-President.  I.-.  C.  HTJTCHIN8,  2d  Vice-President. 

03CAR  WELLS,  Cashier.  ELMO  SLEDD,  Asst  Cashier. 

ALL    PROFITABLE   BUSINESS   SOLICITED,, 
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Burlington, 
Iowa. 


MERCHANTS' 
NATIONAL  ?BANK 


Capital,       -       -       -    $100,000 
Surplus  and  Profits,  -    112,000 


OFFiCEKS: 

J.  L.  EDWARDS,  President,  W.  E    BLAKE,  Vice-President. 

JAMES  MOIR,  Vice-President,  ALEX.  MOIR,  Vice-President. 

H.  J.  HUNGERFORD,  Cashier. 
F.  L.  HOUKE,  Asst.  Cashier.  C.  L.  FULTON,   Asst.  Cashier. 


Special  Facilities  for  the  handling  of  Collect  ioiis>n 
BURLINGTON  and  other  IOWA  points. 


ESTABLISHED  IN  1854. 
LARGEST  BANE  IN  WESTERN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Nov.  9,  1906. 

RESOURCES. 

Loans  and  discounts $4, 375, 740  19 

Real  estate 705  09 

Bank  building  and  fixtures 170,000  00 

U.S.  Bonds . 836,490  76 

Stocks,  bonds  and  claims 74,85673 

Cash  resources : 

Due  from  banks 892,173  59 

U.  S.  Treasurer * 40,00s  50 

Cash 339,423  68    1,261,599  77 


$6,719,392  74 
LIABILITIES. 

Capital  stock... $800, ooe  00 

Surplus  and  undivided  profits  (net) 503,644  38 

Circulation 800,000  00 

Dividends  unpaid 6a6  oe 

Deposits 4,615,131  36 

$6,719,392  74 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARNHART,  Vice-Pres.     HARVEY  J.  HOLLISTER,  Vlce-Pres. 

CLAY  H.HOL LISTER,  Cashier.  FRANK  8.  COLEMAN,  Asst.  Cashier. 


DIRECTORS: 


JAMES  M.  BARNETT. 

W.  R.  SHELBY, 

WM,  JODSON. 

H.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDWARD  LOWE, 


W.  W.  CUMMER. 


WILLARD  BARNHART. 

JOS.  H.  MARTIN, 

E.  G.  8TUDLEY, 

L.  H.  WITHEY. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  IDEMA. 


THE   CHICAGO   NATIONAL    BANK 

No.  162  Monroe  Street,  Chicago. 


STATEMENT  AT  CLOSE 
RESOURCES. 

L0AN8  AND  DI3COUNT8 $10,903,726  64 

OVERDRAFTS 48,368  79 

BOND8  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 3,103,096  13 


OF  BUSINESS  NOV.  9,  1905. 

Tills  Bank:  la  fully  equipped  to  care  for  the  account! 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  chances 
or  opening  new  accounts. 


BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-        260,000  00 

CA8H  ON  HAND $4,112,246  22 

CITY  CHECK8 782,902  99 

DUE  FROM  BANK8 — 2,713,831  02 

DUE  FROM  U.  8.  TREASURER  ....        24,600  00     7,633,480  23 


TOTAL $21,988,660  79 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

SURPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 419.681  19 

CIRCULATION 49,600  00 

INDIVIDUAL  DEPOSIT8 $16,667,246  96 

DUE  BANKS 2,862,232  64   19,619,479  60 

TOTAL $21,988,660  79 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  Q.  McNALLY,  F.  M.  BLOUNT, 

MAURICE  ROSENFELD,  JOHN  M.  8MYTH, 

WILLIAM  BEST. 


OFFICERS. 


J.  R.  WALSH,  President.  T.  M.  JACK80N,  Cashier. 

F.  M.  BLOUNT,  VlCE-PRIS.  F.  W.  MCLEAN,  A88T.  CaSHIM. 

JOHN  E.  SHEA,  A88T.  Cashier. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION   AT    CLOSE   OF   BUSINESS   NOVEMBER 
RESOURCES.  I 

LOANS  AND  DISCOUNTS $28,693.876  04 

OVERDRAFTS 4,808  62 

REAL  ESTATE 64,219  81 

U.  S.  BONDS  AT  PAR 800,000  00 

OTHER  BONDS  AND  STOCKS 2,327,903  42 

DUE  PROM  U.  8.  TREASURER 117,000  00 

CA8H  AND  DUE  FROM  OTHER  BANKS 12,202,920  41 


TOTAL. 


.$39,200,728  20 


OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vlce-Presidant. 

RALPH  VAN  VECHTEN,  ad  Vice-President. 

DAVID  VERNON,  3d  Vice-President. 

N.  R.  LOSCH,  Cashier. 

Q.  B.  SMITH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

H.  E.  8MITH,  Asst.  Cashier  and  Auditor. 

WM.  T.  BRUCKNER,  Assistant  Cashier. 

L.  SCHUETZ,  Asst.  Manager  Foreign  Banking  Dept. 


9,    1905. 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN 

8URPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


TOTAL 


DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


$2,000,000  00 

1,000,000  00 

746,086  68 

800,000  00 

34,666,642  62 


.$39,200,728  20 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 
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Columbus,  c?bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO     ITEMS     A     SPECIALTY 


FIFTH 


THE 

K?S£L  CINCINNATI 


Statement  at  Close  of  business  Nou.  9,  1905. 


RESOURCES. 

Loans - - 

U.S.  bonds  and  premiums 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury. $>, 375,(03  96 
Cash 6«4.3»i  4» 


LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 511,026  36 

Circulation -- 

Deposits: 

Individual $2,687,909  10 

Bank ....  3,058,129  18 

U.  S.  deposits 100,00©  00 

U.  S.  bond  account 303,443  75 


»4, €80,651  37 

672,004  52 

393,074  »» 

75,85*  44 

1,989,9*5  44 

$7,811,608  39 


$l,li:, 026  36 

551,000  00 


6,149.482  03 

$7,811,608  39 


Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $6*6,623  78 

8EPTEMBER  5,  1900 $2,757,185  96 

8eptember6.1904 $5,079,865  85 

nov.'9,  1905 $6,149,482  03 


CHARLES  A.  HINSCH,  President.  EDWARD  8EITBR,  Cashier. 

JAS.  M.  GLENN.  Vice-President.  MONTH  J.  GOBLH.  Asst.  Cashier 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


CMcaao,  111. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS,  NOVEMBER  9,  1905. 


RESOURCES. 

LOANS $13,006,188  63 

UNITED  STATES  BONDS 407,000  00 

REAL  ESTATE 37,787  28 

CASH  AND  EXCHANGE 7,333,804  23 


TOTAL.... $20,783,780  04 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 998,697  99 

CURRENCY  IN  CIRCULATION 374,997  60 

U.S.BOND  ACCOUNT 250,000  00 

DUE  DEPOSITORS 17,160,184  65 

TOTAL 


.$20,783,780  04 


OFFICERS : 

JOHN  A.  LYNCH,  President. 
W.T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  ASSISTANT  CASHIER.  O.   H.  SWAN,  A88I8TANT  CASHIER. 

THOMAS  JANSEN,  ASSISTANT  CA8HIER. 


GMcago,  111. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  NOVEMBER  9,    1905. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..£33,449,625  40 

STOCKS  AND   BONDS 1,011.202  13 

$34,460,727  63 

U,  S.  BONDS  TO  SECURE  CIRCULATION..  50,000  00 

OVERDRAFTS 4,919  67 

REAL   ESTATE » 4,685  70 

DUB     FROM     BANKS     AND 

U.  S.  TREASURER $8,606,694  29 

CASH 12,296,813  45  20,903,407  74 

Total $55,423,740  64 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN ....  $8,000,000  00 

SURPLUS    FUND 1,000,000  00 

UNDIVIDED  PROFITS , 161,402  78 

CIRCULATION 60,000  00 

DEPOSITS.....^ 61,212,337  76 


TOTAL — $65,423,740  64 


OFFICERS  : 
IQHN  C.  BLACK,  President.  BENJAMIN  3.  MATER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-President.  W.  O.  8CHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier, 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED 

Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Individuals  Received  on  favorable   Terms 
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Gbtcago,  mi. 

THE 


National  Live  Stock  Bank 

OF  CHICAGO. 

Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts $7,769,971  47 

Overdrafts 5.86a  56 

U.  S.  bonds 50,000  00 

Other  bonds . - 85,000  00 

Cash  and  due  from  banks 5,105,306  06 


$18,016,140  09 

LIABILITIES. 

Capital  stock „.. $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 570, 925  67 

Circulation 50,000  00 

Dividends  unpaid 495  00 

Deposits 10,644,719  4a 

$13,016,140  09 
OFFICERS: 
"S,  R.  FLYNN,  President.  G.  A.  RYTHEB  Cashier. 

G.  F,  EMERY.  Asst,  Cashier. 


NELSON  MORRIS. 
JOHN  A.  SPOOR. 
LEVI  B.  DODD, 


DIRECTORS: 
ARTH  D  R  G.  L  KO  N  ARD, 
SAMUEL  COZZENS, 
JAMES  H.  ASHBY, 


GATES  A.  RYTHER, 
S.  R.  FLYNN. 


Cbicago,  mi. 


Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts $6,059,343  49 

Overdrafts 936  76 

U.  S.  bonds,  par  value 1,000,000  00 

Premium  on  U.  S.  bpnds 25,000  00 

Other  bonds 310,400  00 

Real  estate 5,000  00 

Due  from  U.  S.  Treasurer 50,00000 

Cash  and  sight  exchange 4,174,667  91 

$11,626,347  16 
LIABILITIES. 

Capital  stock  paid  in...... ..............  $1,000,000  00 

Surplus 150,000  00 

Undivided  profits 80,524  88 

Circulation gS  2.400  00 

Dividends  unpaid 166    50 

Deposits 9,412,2 1.5  78 


$11,625,347  16 
OFFICERS. 

L.  A.  GODDARD,  President. 

CHAS.  L.  FARRELL,  Vice-Pres.  NELSON  N.  LAMPERT,  Vice-Pres. 

HENRY  R.  KENT,  Cashier. 


Chas.  W.  Hinkley. 
Edward  E.  Mobeily. 
C.lvinH.  Hill, 
Walter  8.  Bosle, 


DIRECTORS. 

Win.  P.  Rend, 
John  C.  Fetzer 
John  A.  King, 
D.  E.  Hartweil, 


Richard  Fitzgerald, 
Chas.  A.  Piamondon, 
L.  A.  Goddard. 


The  Accounts  of  Corporations,  Firms  and  Individuals 
Respectfully  Solicited. 


MERCANTILE  TRUST  COMPANY. 

(A  Member  of  the  St.  Louie  Clearing-House  Association.) 

Capital  and  Surplus,       -  89,500,000  00. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS  NOV.  9,  1905. 


RESOURCES. 

LOANS 818,367.773  98 

BONDS  AND  STOCK8 3,309,561  17 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  680,000  00 

SAFE  DEPOSIT  VAULT8 160,000  00 

OTHER    RESOURCES 9,969  74 

!A3H  IN  VAULTS  ARD  DEPOSITORIES 4,75  3,999  63 


$27,2  81,30-1  52 


LIABILITIES. 

CAPITAL  STOCK— PAID  IN $8,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,848,1  9«  09 

UNPAID  DIVIDENDS... 1,747  75 

RESERVED  FORINTEREST4  CONTINGENT  FUND         114,475  75 

OTHER   LIABILITIES 1,46111 

RESERVED  FOR  "XMAS"    4%  DIVIDEND,  X905....        120.000  00 
DEPOSITS ...17,195,423  82 

$27,281,304  52 


OFFICERS: 

PESTU8  J.  WADE President. 

COKW1N  H    SPENCER,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer.  C.  H.  McMILLAN,  Secretary. 

LORENZO  E   ANDERSON,  Vice-President.  JOHN  H.  RRUSE,  Asst.  Treasurer.  J.  B.  MOBERLY,  Asst.  Secretary. 

GEORGE  W.  WILSON,  Vice-Pres.  &  Treasurer.  EDWARD  BUDER,  Asst.  Treasurer.  JACOB  KLEIN,  Counsel. 

VIRGIL  M.  HARRIS,  Trust  Officer.  THEODORE  BOTHMANN,  Auditor. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  AMEDEE  V    REYBURN,  >  M  „,  Saf    Dep08it  Dept. 

WM.  FOLEY.  Manager  Bond  Department.  H.  vP.  COOKE,  S  *  v 

I   HUGH  POWERS,  Asst.  Mgr.  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 

JAMES  W.  BELL,  Manager  Savings  Department  W.J.  DUGGAN,  Manager  Credit  Department. 

MR8.  R.  GRAHAM  FROST.  Manager  Woman's  Department. 

To  those  who  may  wish  our  seruices  we  offer  excellent  facilities  for  handling  their  accounts  in  matters  pertaining  to  all  Financial, 

Trust,  Real  Estate,  Bank,  Foreign  Exchange  and  Safe  Deposit  Business.     Courteous  and  liberal  treatment  accorded 

the  national  public,  for  we  solicit  the  accounts  of  Firms,  Corporations,  Banks  and  Bankers. 


The  First  National  Bank  of  Chicago 


J.  B.  FORGAN,  President. 


D.  R.   FORGA3T,  Vice-President. 


F.  ().  WKTMORE,  Cashier. 


CAPITAL, 


$5,000,000 

DEPOSITS, 


SURPLUS, 
$96,000,000 


$5,000,000 


Believing  that  the  superior  facilities  afforded  by  our 
ample  resources  and  extensive  list  of  correspondents 
will  appeal  to  those  who  are  in  a  position  to  carry 
CHICAGO  accounts,  we  cordially  invite  the  business 
of  BANKS  AND  BANKERS. 

Under  our  unique  official  organization,  two  officers  give 
their  direct  personal  attention  to  our  bank  clients. 


DIVISION      FOR      BANKS      AND      BANKERS, 
AUG.  15LUM,  Manager.  "'  W-  BROUGH,  Assistant  Manager. 
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Portland,  ©re. 

United  States  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  the  close  of  business  Aug.  25,  1905. 

ASSETS. 

Loans  and  discounts $3,161,061  71 

U.  S.  bonds  to  secure  circulation 500,000  00 

U.  S.  and  other  bonds  and  premium 386,529  68 

Real  estate    19,33875 

Office  furniture  and  fixtures 4,50000 

Bank  Building 135,000  00 

Cash  and  due  from  banks 3,365,810  51 

$5,562,130  65 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  undivided  profits 315,083  79 

Circulation ........  500,000  00 

Dividends  unpaid 103  00 

Deposits ',340,945  86 

„„,„„„  $5,562,130  65 

OFFICERS: 

J.  C.  AIN8WORTH.  President.  R.  W.  PCHMKER,  Cashier. 

W.  B    AYER.  Vice-President.  A.  M.  WRiiiUT,  Ass't  Cash. 

R.  LEA  BARNES,:  Vice- Pies.  W.  A.  HOLT,  Asst.  Cashier. 

CORRESPONDENTS. 

National  Hank  of  Commerce.  St.  Louis. 

National  Rk  Of  Commerce,  Kan.  City. 

First  National  Bank.  Omaha. 

Northwestern  Nat.  Bk  01  Minneapolis. 

McCcmick  &  Co.,  Salt  Lake  City. 

First  National  Bank,  Denver. 

Wells  Fargo  Nevada  Nat.  Bk,  San  Fran. 

Crocker- Wool  worth  Nat,.  Rk,  SaniFran, 

Anglo-Caii'ornian  Bk,  Ltd.,  Sin  Fran. 

Union  Trust  1  ;o.,  San  Francisco. 

Farmers'^  Merch.  Nat.Bk,Los  Angeles. 


National  City  Bank,  New  York. 

National  Park  Bank,  New  York. 

Chase  National  Bank.  New  York. 

Wells  Fargo  &  Co.  Bank,  New  York. 

First  National  Bank,  Pittsburgh. 

Mellon  National  Bank,  Pittsburgh. 

Eliot  National  Bank,  Boston. 

Merchants'  National  Bank,  Boston. 

Corn  Exohanee  National  Bk.  Chicago. 

Continental  National  Bank,  Chicago. 

Philadelphia  National  Bank,  Phila. 

Glrard  National  Bank,  Phila. 

[Hake  a  specialty  of  handling  collections  on  Oregon,  Washington, 

Idaho,  Montana  and  Utah. 
Draft*  issued  direct  on  all  theprincipal  cities  of  Europe  and  the  Orient. 


St.  Uosepb,  flDo. 


MILTON  TOOTLE  Jr.,  President. 
QRAHAM  Q.  LACY,  Vice-President.  B.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS,  Asst.Cashle 

The  Tootle-Lemon  National  Bank, 

ST.   JOSEPH,    MO. 
SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 
Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts 43,110,895  go 

U.  8.  bonds 196,000  oe 

Premium  on  U.  S.  bonds 3<5$7  5» 

Furniture  and  fixtures ia,ooo  00 

Government  and  municipal  bonds.     $170,488  10 

Cash  and  sight  exchange 1,703,66088  (,874,14898 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer   9,000  00 


£4,305,632  38 
LIABILITIES. 

Capital  stock  paid  in $300,00000 

Surplus  and  undivided  profits 67,588  is 

Circulation 180,000  00 

Demand  deposits 3.858,°44  s6 


iMomili    of   Banks, 


Bankers    and    Individuals 
Equitable  Terms. 


84,306,632  38 
Received   upon 


Correspondence    Invited. 

directors: 

milton  tootle  jr.,  h,  y.  lemon, 

graham  g.  lacy,  e.  h.  zimmerman. 

thomas  b.  campbell. 


5t»  XoufS,  ADO. 


Mississippi   Valley  Trust  Company 


Condensed  statement  of  condition  Nou.  9,  1905. 


RESOURCES 

Loans ..$13,109,673  69 

Bonds  and  stocks 7,968,11s  33 

Real  estate 385,414  S9 

Overdrafts. 3,638  68 

Safety  deposit  vaults 73,000  00 

Cash  and  exchange 5,101,651  09 

All  other  resources 6,93739 


LIABILITIES 

Capital  stock $3,000,000  na 

Surp.  and  undivided  profits      5,547,473  96 

Deposits. 16,997,334  73 

Reserve    for     interest     on 

savings  accounts... 59,00000 

Reserve  for  re-insurance  of 

liabilities    as    surety   on 

outstanding  bonds  .......  46,54407 

All  other  liabilities 5, 181  ox 


$26,646,423  76 

OFFICERS 


825,646,423  76 


JULIUS  8.  WALSH,  President 


HENRY  C.  IBBOTSON.  Asst.  Sec. 


BRECKINRIDGE  JONE8,  V.-Pres.  &  Counsel    FREDERICK  VIBRLING,  Trust  Offloer 


JOHN  D.  DAVIS,  Vice-Pres. 
SAMUEL  E.  HOFFMAN.  V.-Pres. 
JAMBS  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 


HENRY  SAMPLE  AMES.  Asst.  Trust  Offloer 
WILLIAM  G.  LACKEY,  Bond  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
WM.  McC  Martin,  safe  Deposit  officer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE: 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
H.  1.  DRUMMOND 
AUGUSTS  B.  SWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
GEO.  H.  GODDARD 


8.  B.  HOFFMAN 
CHA8.  H.  HUTTIG 
BRBCKINR'GB  JONES 
WM.  F.  NOLKER 


WM.  D.ORTHWEIN 
H.  CLAY  PIERCE 
J.  RAMSBY,  JR. 
ROB'T  H.  STOCKTON 


SAUNDERS  NORVELL    ROLLA  WELLS 
ROBT.  J.O'REILLY,  M.D.  JULIUS  S.  WALSH 


The  Mechanics-American 
National  Bank 

OF  ST.  LOUIS. 

8UCCESSOR  TO 

Mechanics  National  and  American  Exchange  Nat.  Banks. 


ESTABLISHED  1857. 


Capital,    - 
Surplus, 


ESTABLISHED  1864 

$2,000,000 
-    2,500,000 


WE  KNOW  YOUR  WANTS  AND 
WE    WANT    YOUR    BUSINESS. 


Walker  Hill,  President. 
W.  J.  Kinsella,  Vice-President. 
Ephron  Catlin,  Vice-President. 
H.  P.  Hilliard,  Vice-President. 
L.  A.  Battaile,  Cashier. 


J.  S.  Calfee,  Ass't  Cashier. 
J.  A.  Berninghaus,  Ass't  Caeh. 
G.  M.  Trumbo,  Ass't  Cashier. 
Charles  L.  Allen,  Ass't  Cashier 
F.  M.  Gardner,  Ass't  Cashier. 


St.  Josepb,  flDo. 

TheNationalBamcofStJoseph 

UNITED   STATES   DEPOSITORY. 

St.  Joseph,  Mo. 

B8TABLISH1D  1873. 
ORGANIZED  AS  A  NATIONAL  BANK  1883.      • 

Return  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discount*. . •3,579,041  05 

U.  S.  bonds  and  securities 351,810  46 

Banking  house 35,000  oe 

Cash  and  reserve... 1. 573,75°  7& 

Total $4,429,608  29 

LIABILITIES. 

Capital  stock  paid  in $100,000  00 

Surplus  and  undivided  profits 318,737  43 

National  banknotes  outstanding............ 100.000  00 

Deposits 4,010,870  86 

Total 84,429,608  29 

L.  C.  BURNES,  President. 

SSWSSESS*  ^ioe-Prertdent.. 

E.  D.  MCALLISTER-  Cashier. 

Bisure  than  asaal  facilities  tar  Callectlons   taronuheat  Kansas, 
Nebraska,  Iowa  and  March  west  RLlssanrl. 
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/HMnneapolis,  /HMnn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Nov.  9,  1905. 

SBSOURCES. 

Loans  and  discounts $9>6*°>994  66 

Overdrafts ia,i5»  as 

U.  S.  and  other  bonds  and  stocks ■     147,97*  39 

Bank  building  and  other  real  estate 46,39*  *• 

Cash  on  hand  and  due  from  banks 3,733,5°*  07 

$13,661,071  76 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 744,318  57 

Deposits 11,816,853  19 

$13,661,071  76 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

•CCOUNT8  OF  BANK8  AND  BANKERS   RECEIVED  ON  FAVORABLE   TERMS. 

OFFICERS: 
V.  A.  CHAMBERLAIN,  President,      PERRY  HARRISON,  Vice-President. 
E.  F.  MBAKKLB.  Vice-President.        J.  8.  POMEROT,  Cashier. 
FRED.  8P AFFORD.  Asst.  Cashier.       GEO.  LAWTHER,  Asst.  Cashier. 


flDtnneapoliSt  /iDtmu 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 


Statement  at  the  close  of  business  Nov.  9,  1905, 

RESOURCES. 

Loans  and  discounts 88,368,226  96 

U.  S.  and  other  bonds 660,125  84 

Banking  house,  furniture  and  fixtures 350,00000 

Cash  and  due  from  banks 3,685,045  97 


$12,863.398  77 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 805,554  47 

Circulation 291,350  00 

Deposits 10,716,494  30 

U.  S.  Bond  Account 50,000  00 


$12,863,398  77 


OFFICERS. 


WM.  H.  DON  WOODY.  President. 
M  B.  KOON,  Viae- President 
H.  W..DBCKBB.  Vice-President. 


JOSEPH  CHAPMAN  JR.,  Cashier. 
F.  B.  HOLTON,  Asst.  Cashier. 
CHA8.  W.  FARWELL,  Asst.  Cashier. 


Am  average  of  over  8  per  eent  annual  dividends  paid  to  stock, 
holders  since  organization  In  1  S7'4. 

Dividends  paid  since  organization,  $3,330,000  00. 


Saint  Paul,  flMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

Statement  at  close  of  business  Nou.  9,  1905. 

RESOURCES. 

Loans  and  discounts..... .......... . $6,459,386  34 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 55,00000 

Banking  house ... ......         190,00000 

Cash  and  due  from  banks 2,786,067  07 

$10,189,463  41 
LIABILITIES. 

Capital  stock $x, 000, 000  00 

Surplus 350,000  00 

Undivided  profits 76,896  69 

Circulation 6x0,000  00 

Deposits 8.162,666  72 


$10,189,463  41 
OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Vice-Prest, 

0.  H.  BIGBLOW,  Vice-President.  H.  W.  PARKER,  Cashier. 

H.  VAN  VLECK,  Asst.  Cashier. 

DIRECTORS: 
CRAWFORD  LIVINGSTON.       GEO.  H.  PRINCE. 
KENNETH  CLARK.  D.  R.  NOYES, 

J.  H.  SKINNER,  B.  N.  SAUNDERS, 

LOUIS  W.  HILL  V.  M.  WATKINS. 

UNITED  8TATES  DEPOSITORY. 


L.  P.  ORDWAY 
T.  B.  KELLOGG 
C.  H.  BIGBLOW. 


flDinneapolfs,  flDtnn. 

THE 

First    National    Bank 

OF  MINNEAPOLIS. 
Statement    of    condition    Nou.    9,    1905. 

ASSETS. 

Loans  and  discounts $1 1,331,670  78 

Railroad  and  other  bonds... 556,945  SO 

United  States  bonds,  at  par $1,050,000  00 

Cash  on  hand  and  due  from  banks..    5,260,59856      6,310,59856 
Bank  building 6,473  50 


$18,207,686  84 
LIABILITIES. 

Capital ......  $3,000,000  00 

Surplus 1,500,000  00 

Undivided  profits 88,7x4  61 

Circulation .' 847,395  00 

Deposits i3.57i.577  93 

United  States  bond  account....... 300,00000 


$18,207,686  84 
OFFICERS: 

F.  M.  PRINCE.  President, 
a  T.  JAFFRAY, Vice-President.  GEORGE.  F.  ORDE,  Cashier. 

D.  MACKERCHAR,  Asst.  Cashier.  ERNEST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATE8  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR  NORTH  WESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


H>em>er,  Col. 


FIRST   NATIONAL   BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.   9,   1905. 


RESOURCES. 

LOANS  AND   DISCOUNTS . $6,136,449  66 

ITOCK8,  BONDS  AND  8ECURITIE8 6,481,167  48 

REAL  ESTATE 100,726  09 

O.  8.  BONDS,  CIRCULATION  AND  DEPO8IT8 1,400,000  00 

DUE  FROM  BANK8 7,869,914  91 

CASH  ON  HAND 8,009,591  26 


$24,947,849  28 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,066,168  36 

CIRCULATION 984,400  00 

DEPOSITS 21,897,290  92 


$24,947,849  38 


OFFICERS: 


O.  H.  MOFFAT,  President. 

W.  8.  CHBE8MAN,  Vice-President. 

THOMAS  KEBLY,  Vice-President. 


F.  O.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
W.  8.  CHEB8MAN 
L.  H.  BICHOLTZ, 


DIRECTORS 

J.  A.  McCLURQ, 
THOMAS  KEBLY, 
F.  Q.  MOFFAT, 
W.  C.  THOMA8, 


C.  8.  HAUOHWOUT, 
QBOROB  P.  BAKER,  New  York. 
C.  M.  MacN  EILL,  Colorado  Springs  . 


WE    FURNISH    BROWN    BROTHERS    &    COMPANY,    NEW    YORK,    FOREIfJN    LETTERS    01    CREDIT. 
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Seattle,  Wasb. 

STATEMENT  OF  THE  CONDITION  OF  THE 

WASHINGTON  NATIONAL  BANK 

OF  SEATTLE 

At  the  close  of  business  Aug,  25,  1905. 
RESOURCES. 

Loans  and  discounts $2,588,444  48 

State,  county  and  city  warrants 314,494  87 

Foreign  Government  and  railroad  bonds 75,73a  00 

U.  S.  bonds $556,400  00 

Cash 483,487  97 

Due  from  banks 681,33435      1,721,13222 

$4,699,791  57 
LIABILITIES. 

Capital  stock $100,000  00 

Surplus  and  profits ., 504,482  56 

Circulation 30,000  00 

Deposits 4,065,3.19  01 

£4,699,791  67 

OFFICERS: 

M.  F.  BACKUS,  President. 

E.  0.  GRAVES,  Vice-President.         R.  S.  WALKER,  Assistsint  Cashier. 

RALPH  9.  STACY,  Cashier.  S.  G.  GRAVES,  Assistant  Cashier. 

LeROY  M.  BACKUS,  Assistant  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and 
remit  on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 

Salt  Xafte  Cits,  mtab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Statement  at  close  of  business  Aug.  25,  1905. 

RESOURCES 

Loans  and  Discounts...............................  $1,181,959  " 

Stocks  and  Securities 251,125  57 

Real  Estate 35, 000  00 

Furniture,  Fixtures  and  Vaults.......... 14,000  00 

RR.  Bonds,  1st  mortgage ...$309,000  00 

Due  from  banks 816,075  24 

Cash  on  hand 376,26736  1,501,34260 

«  . .  o,t  t™,0  $2,983,427  28 

(liabilities. 

Capital $250,000  00 

Surplus  fund 50,000  00 

Undivided  profits 18,004  31 

Deposits 2,665,422  97 

$2,983,427  28 
DEPOSITS  MARCH  14,  1905,  $1,573,838  06. 

DEPOSITS  MAY  29,  1905,  $2,287,212  56. 

DEPOSITS  AUGUST  25,  1905,  $2,665,422  97. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

M.  H.  WALKER,  President. 
THOMA8  WEIR,  Vice-President.        E.  O.  HOWARD,  Asst.  Cashier. 
L.  H.  FARNSWORTH,  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier 


aacoma,  Wasfo. 


FIDELITY  TRU^.cSANy 

TACOMA,  WASH. 

Statement  of  condition  Nov.  9,  1905. 

RESOURCES. 

Loans  and  discounts $938,129  34 

U.  S.  and  other  bonds  and  warrants 208,587  96 

Real  estate 28,557  4» 

Bank  building 250,000  00 

Cash  and  due  from  banks 1,079,818  45 

$2,496,093  17 

LIABILITIES. 

Capital  paid  in $300,000  o* 

Undivided  profits,  net 97,086  00 

Deposits 3,098,007  17 

$2,496,093  17 

OFFICERS: 
J.  C.  AINSWORTH,  President.  ARTHUR  G.  PRICHARD.  Cashier. 

JNO.  S.  BAKER,  Vice  President.  F.P.HASKELL  Jr.,  Asstant  Cashier 

P.  C.  KAUFFMAN,  2d  Vice-Prea.  GEORGE  BROWNE,  Secretary. 

Unexcelled  Facilities  for  Making-  Collections  on  the  Pacific 

Northwest. 


Salt  Xafee  Cits,  mtab. 

Established  1873. 

cGORNICK  &  ^., 

BANKERS. 

Statement  of  Condition  Nov.  9,  1905. 

RESOURCES. 

Loans  and  discounts.. $3, 553, 704  oS 

Furniture  and  fixtures 5,00000 

Bonds  and  cash  securities $402,950  00 

Cash  on  hand  and  due  from  banks...    3,531,935  10 

Total  Cash  resources 3,934,88s  10 

$7,493,589  13 
LIABILITIES. 

Capital  stock  paid  in $250,000  00 

Undivided  profits 138,477  29 

Deposits 7,105,111  89 

$7,493,689  18 

Facilities  Unexcelled  for  Making  Collections 
Throughout   the  Rocky  Mountain  Region. 


flDUwaufeee,  Wis. 


FIRST  NATIONAL  BANK 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  9,   1905. 


RESOURCES. 

LOANS $8,781,906  88 

U.  S.  BONDS 700,000  00 

PREMIUM  ON  U.S.  BONDS 21,000  00 

INVESTMENT  SECURITIES 398,839  83 

SEAL  ESTATE 83,278  32 

CASH  AND  DUE   FROM  BANKS 3,973,998  12 


TOTAL 


■  $13,958,422  60 


LIABILITIES. 


CAPITAL 

UNDIVIDED  PROFITS 
RESERVE  FOR  TAXES.. 
CIRCULATION 


$1,500,000  00 

64.963  99 

43,600  00 

360,000  00 

DEPOSITS... 11,993,773  48 

NOTES  AND  BILLS  RE-DISCOUNTED 16,186  13 


TOTAL „ $13,958,422  60 


OFFICERS: 


FREDERICK  VOQEL  Jr.,  President. 

PRANK  J.  KIPP,  Cashier. 

OSCAR  KASTEN,  Assistant  Cashier. 


WM.  BIOELOW,  Vice-President. 
THOMAS  E.  CAMP,  Assistant  Cashier. 
HENRY  KLOES,  Assistant  Cashier. 


E.  MARINER, 

C.  F.  PFISTER, 

GEO.  P. 


ULLER, 


DIRECTORS: 

WM.  BIGELOW, 

J.  H.  VAN   DYKE  JR., 


FRED.  T.  GOLL, 

F.  VOQEL  JR., 

JOHN   I.  BEGQ8- 
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San  ffranctsco,  Gal. 


The  First  National  Bank 

OF   SAN    FRANCISCO,    CAL. 
ORGANIZED  1870.    U.  S.  DEPOSITARY. 

Condensed  from  Report  to  the  Comptroller  Nov.  9,  1905. 

KB80URCES. 

Loans  and  discount*.. ..... .....   $9,052,894  a8 

U.  S.  bonds  and  premiums... 3,004,001)  00 

Other  stocks  and  bonds i55<*°3  9> 

Banking  house 300,000  00 

Cash  and  exchange S.'SQ-S&s  64 

$16,671,663  84 
LIABILITIES. 

Capital  stock.. $1,500,000  00 

Surplus  and  cedivided  profits 1,633,471  38 

Circulation 1,474,800  00 

Deposits 13,074,39a  46 

$16,671,663  84 
OFFICERS: 
8.  G.  MURPHT,  President.  JAMES  MOFFITT.  Vice-President 

JA34BS  K.  LYNCH,  2nd  Vice-Pres.  JAMES  K.  MOFFITT,  Cashier. 

J.  H.  SKINNER,  Assistant  Cashier. 

Accounts  Invited  from  bunk*,  corporations  and  Individuals. 

Collections  carefully  attended  to  and  promptly  remitted. 


California  Business 

of  Eastern  Banks 

and  Trust  Companies 

promptly  and  accurately 

handled. 

Our  Banking  and  Trust 

Departments  are  Complete. 

Merchants  Trust  Company, 

Paid  up  Capital  $350,000, 
Los  Angeles,  California. 

W.  L.  BRENT,  President. 

JOS.  C.  WICKHAM,  Cashier. 

L.  L.  ELLIOTT,  General  Manager 


THE  FINANCIAL  REVIEW, 


ANNUAL 


1  ©OS        ISSUE 


A  Year  Book  of  Financial  Information,  284  Pages. 


RETROSPECT  OF  THE  YEAR  1904. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
CROPS  AND  OTHER  CHIEF  PRODUCTIONS 
GOLD  AND  SILVER  PRODUCTION. 


CONTENTS: 

BRITISH  TRADE  AND  FINANCES  IN  1904. 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THEIR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue). 


Bound    in    Cloth,    $3  OO. 


WILLIAM       B.      DANA      COMJPAJVY,      PUBLISHERS, 
PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 


Copies  may  be  had  In  Chicago  from  P.  BARTLETT,  513  Ittonadnock  Building,  or  In  London  from 

EDWARDS  &  SMITH,  1  Drapers'  Gardens. 
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E.  H.  ROLLINS  &  SONS 


BANKERS- 


MUNICIPAL   and   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


M.  W  HARRIS  &  CO,, 

BANKERS, 

PINE  STREET   COR.  WILLIAM 

CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

I88UE     TRAVELERS'     LETTERS     01     CREDIT 
AVAILABLE  IN  ALL  PARIS  OB   THE  WORLD. 

QUOTATIONS  FURNISHED  FOB  PUBOHASB,  SALE  OB  EXCHANGE. 


BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGKHT    AND    SOLD, 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 
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F.  J.  LISMAN    &  CO., 

Investment  Securities. 

MEMBERS  INEW    YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam   Railroad,  Underlying  Coal  Company,  and  Railroad   Bridge 

Bonds,  paying   from   \%   to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Telephones:  Cable  Address: 

$794:   2795   BROAD.  FARBRANG  NEW  YORK 

HARTFIELD  AND   LIEBER   CODES. 

The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  5th  DAY  OF  SEPTEMBER,    1905. 

CAPITAL,       -       -        -        $1,000,000  oo 
UNDIVIDED   PROFITS,       7,400,226  02 


RESOURCES. 

United  States  bonds  (at  market  value) §3,922,45?  50 

Bonds;of  City  of  New  York  (at  market  value).      2,375,015  00 
RR.  bonds  and  other  bonds  and  stocks    (at 
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Capital  stock $1,000,000  00 
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Deposits 92,2*8,767  36 
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REVIEW  OF  NOVEMBER. 

Monetary  tension  was  again  a  dominant  feature  in 
affairs  during  November,  only  that  the  point  of  great- 
est pressure  was  transferred  from  Europe  to  the  United 
States.  On  the  11th  the  statement  of  the  Clearing 
House  banks  of  this  city  showed  a  deficiency  of  $2,428,- 
800  in  money  holdings  below  the  25%  reserve  against 
deposits,  this  being  the  first  deficit  shown  in  any 
weekly  return  since  September  20  1902.  Call  loan 
rates  on  the  Stock  Exchange  had  ahead}'  got  up  to 
15%,  and,  following  this  report  of  a  deficiency  in  re- 
serves, the  quotation  for. call  loans  on  Monday  the  13th 
advanced  to  25%,  the  highest  figure  reached  since 
October  3  1902.  Nearly  all  the  banks  on  that  day 
heavily  contracted  their  loans  in  order  to  replenish 
reserves,  and  this  caused  the  special  urgency  in  the  de- 
mand for  accommodation  under  which  the  rate  rose  to 
the  figure  mentioned. 

The  situation  speedily  improved  thereafter,  how- 
ever. The  high  rates  attracted  large  offerings  of 
money  from  the  interior,  foreign  bankers  also  loaned 
freely  in  the  market,  while  the  trust  companies  did 
not  of  course  neglect  to  take  advantage  of  prevailing 
conditions.  By  the  17th  rates  had  receded  to  4@7%, 
and  the  rest  of  the  month  no  special  pressure  was  felt 
until  the  very  last  day  (or  rather  the  29th,  Thursday 
the  30th  being  Thanksgiving  Day) ,  when .  owing  to 
preparations  for  the  first  of  December  payments,  there 
was  a  spurt  to  9%  again.  Early  in  the  month,  when 
the  stringency  was  most  pronounced,  there  were  re- 
peated suggestions  of  aid  from  the  Secretary  of  the 
Treasury  through  an  increase  in  Government  deposits 
in  the  national  banks.  The  Secretary,  however,  took 
no  action  of  this  kind.  Relief  came  in  a  natural  way. 
On  the  18th  reserves  were  restored,  a  surplus  of  $2,915,- 
150  then  being  shown.  This  followed  entirely  as  a 
result  of  a  heavy  contraction  in  loans  with  the  conse- 
quent reduction  in  deposit  liabilities.  But  the  next 
week  there  was  also  an  increase  in  the  money  holdings 
coincident  with  a  further  contraction  in  loans,  so  that 
surplus  reserves  were  brought  up  on  the  25th  to  the 
comfortable  figure  of  $9,157,100.  The  addition  to  the 
money  holdings  of  the  banks  followed  from  a  large 
return  flow  of  money  from  the  interior. 

Conditions  in  Russia  went  from  bad  to  worse,  and 
this  was  one  of  f thejunf a vorable  features  of  the  month, 
though  the  latter  part  a  disposition  existed  at  times 
to  view  the  outlook  in  that  unhappy  country  more 
hopefully.  Early  in  the  month  there  was  a  mutiny 
and  riot  in  Cronstadt,  and  in  nearly  all  parts  of  the 
empire  the  butchering  and  burning  of  the  Jews  con- 
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tinued  without  mercy.  The  Czar  made  concession 
after  concession  to  the  demands  of  the  people,  but 
all  apparently  without  avail.  On  the  22d  the  Ex- 
ecutive Committee  of  the  Zemstvo  Congress  an- 
nounced its  accord  with  the  policy  of  Count  Witte 
so  long  as  he  followed  the  path  outlined  in  the  Czar's 
manifesto,  but  this  was  only  a  momentary  ray  of 
light.  Disorders  kept  spreading  in  all  directions, 
and  on  the  25th  the  sailors  at  Sebastopol  and  one  of 
the  regiments  mutinied  and  later  several"  warships 
also  joined  in  the  revolt.  The  Czar's  authority  was 
in  fact  being  defied  everywhere.  Of  course  nothing 
further  was  heard  concerning  the  proposed  Russian 
loan.  On  the  other  hand,  a  new  Japanese  loan  for 
£50,000,000  was  announced,  half  of  which  was  offered 
in  this  country  and  Europe  (to  take  up  internal  war 
loans)  and  largely  oversubscribed . 

There  were  wide  fluctuations  in  the  cotton  market, 
with  a  sharp  advance  in  price.  Froml0.75  Oct.  31 
middling  uplands  rose  to  11.80  cents  on  the  9th  on  un- 
favorable weather  reports,  but  on  the  8th  the 
Census  Report  showing  amount  of  cotton  ginned 
up  to  the  first  of  November  was  issued,  and  indi- 
cated a  larger  total  than  had  been  looked  for.  Conse- 
quently by  the  15th  the  quotation  was  again  down  to 
11.05  cents.  On  the  21st  there  came  another  Census 
Report  bringing  the  figures  down  to  November  14, 
and  showing  only  7,498,167  bales  ginned  in  1905,  as 
against  9,786,646  bales  for  the  same  date  last  year. 
This  was  smaller  than  expected  and  consequently  in- 
tense excitement  ensued  on  the  Cotton  Exchange. 
Within  a  few  minutes  after  the  reading  of  the  report 
futures  advanced  a  full  cent  a  pound,  while  middling 
uplands  by  the  27th  were  quoted  at  12.00  cents.  The 
close  November  29  was  at  11.80  cents. 

The  stock  market  was  very  irregular  during  Novem- 
ber. During  the  period  of  extreme  monetary  tension 
it  was  much  depressed.  The  large  vote  polled  on 
the  7th  by  Mr.  Hearst,  the  Municipal  Ownership 
candidate  for  Mayor,  and  the  announcement  that  he 
would  not  accept  the  result  as  indicated  by  the  face 
of  the  returns,  but  would  make  a  contest  in  the  courts, 
also  had  some  effect  against  the  market.  So  also  did 
the  unfavorable  political  developments  in  Russia. 
As  soon,  however,  as  indications  appeared  of  returning 
ease  in  the  money  market,  prices  of  stocks  sharply  re- 
covered and  the  latter  part  of  the  month  there  were 
some  sensational  advances  in  special  stocks,  the  gen- 
eral list,  though,  still  displaying  considerable  irregu- 
larity. Among  the  stocks  particularly  prominent 
for  advances  may  be  mentioned  the  smaller 
iron  and  steel  properties,,  particularly  those  in  the 
South — there  being  a  revival  of  the  old 
rumor  of  a  consolidation  of  these  various  South- 
ern properties.  Tennessee  Coal  &  Iron,  Sloss- 
Sheffield  Steel  &  Iron,  Republic  Iron  &  Steel  were 
all  distinguished  in  this  way.  The  smelting  and  re- 
fining properties  like  American  Smelting  &  Refining 
and  Federal  Mining  &  Smelting  were  even  more  con- 
spicuous in  the  upward  movement ,  as  were  Anaconda 
Mining  and  National  Lead.  Amalgamated  Copper 
likewise  became  active  and  enjoyed  an  appreciable 
advance.  A  number  of  other  industrial  stocks  entirely 
outside  of  these,  and  in  wholly  different  lines  of  trade, 
were  also  sent  sharply  upward.  American  Woolen 
stock  belongs  in  this  class.  The  railway  list  was  much 
less  active ,  though  the  standard  properties_ were  in 
good  demand  at  advancing  prices.  An  event  of  the 
month  was  the  announcement  of  a  proposed  increase 
in  the  stock  of  the  New  York  Central  &  Hudson  River 
RR.  from  $132,250,000  to  $150,000,000,  share- 
holders being  given  the  right  to  take  the  new  stock 
(then  selling  at  about  150)  at  par. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  November —    •  1905.    •      •    •    1904.    •    •      •    •    1903. 
Stock  sales — 


1902. 


No.  of  shares.  ■    ■   26,823,550 

Par  value $2,469,764,700 

Bond  sales  (par  value) —     •    ■    ■ 
Railroad    and 

misc.  bonds        $55,942,400 
GoVment  bds  74,500 

State  bonds..       ■   21,316,400 


•    •    31,981,066 
$3,048,035,200 


$208  535,300 

40,500 

5,631,500 

$214,207,300 


10,730.979 
$949,132,375 


$50,242,000 

119,600 

14,500 

$50,376,100 


17.126,068 
$1,619,488,251 


$52,552,70» 
160,000 

188.000 

$52,900.70i 


Total  b'd  sales       $77,333,300 
Jan.  1  to  Nov.  30 — 

No.  of  shares.        231.552,760  159,219,244  145,873,958  172.784.73S 

Par  value $21,440,752,905  $14,760,289,550  $13,600,440,350  $16,331, 165.35* 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds      $754,265,700  $898,567,200  $619,614,400  S818.192.16* 

Gov'ment  bds            1.088,620  633,180  1,129,750  1.277.40* 

State  bonds..        196.227,850  20,569.675  450,600  3,524.909 

Totalib'd  sales      $951,582,170        $919,770,055        $621,194,750        S822.994.4S* 

SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1905.                 1904.                 1903.  190* 

Bushels.           Bushels.           Bushels.  Bushels. 

Month  of  November 32,483,700       37,195.750       38.046,500  42.782.80* 

Jan.  1  to  Nov.  30 446,906,075     590,350,650     517,576,650  601,894.208 

The  course'of  thejmoney]  market  has  been  outlined 
above.  •  It  only  remains  to  add  that  besides  the  flurrj 
in  call  loans  there  was  on  the  13th  such  an  urgent  de- 
mand for  sixty  to  ninety  day  loans  as  to  cause  a  rise 
in  the  former  to  6%  plus  a  commission,  making  the 
rate  equal  to  8%,  and  in  the  latter  to  the  equivalent 
of  about  7%.  The  Secretary  of  the  Treasury  an- 
nounced that  refunding  of  the  3s  of  1908  and  of  the  4b 
of  1907  would  be  suspended  on  and  after  the  29th. 


RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 


Call  Loans — 


Stock  Exchange— Range  for  week 4-6*3 

•  Average  for  week 5 

■  At  banks  and  trust  companies   5 

T^fne  Loans — 

Thirty  days 

Sixty  days 43i-5 

Ninety  days 4%-5 

Four  months 4%-b 

Five  months 4*3-4% 

Six  months 4*3 -4Ji 

Seven  months 

Commercial  Paper — 

Double  names — Choice  60  to  90  days 5 

Single  names — Prime  4  to  ii  months 5-5*£ 

— Good  4  to  6  months 5.'l>-0 


.Vol.  3.     Nov.  10.   Nov.  17. 


4*3-15 

8 

6-12 


4-25 

15 

6-20 


A'o».24. 

4-6*3 

iH 


6 

6-8 

6 

5^-6 

6-7 

5*3 

5*3 

6 

5M-5*f 

5-5  X 

5*3-6 

5-5  V 

5-5*2 

:,',->■ 

5-5*4 

5-5). 
5-5  h 
5*3-6 


0 
6 

6*3 


5*3-6 
5*3-6 
6-6*3 


The  foreign  exchange  market  was  governed  ver/ 
largely  by  monetary  conditions,  though  on  the  whole 
movements  were  quite  erratic.  The  high  money 
rates  in  the  early  part  of  the  month  induced  liberal 
drawings  of  loan  bills  and  speculative  sales  of  exchange 
in  order  to  employ  the  proceeds  in  this  market.  Ex- 
change consequently  declined.  The  lowest  quota- 
tions were  reached  about  the  13th  of  the  month. 
Later,  with  returning  ease  in  money,  sterling  prices 
again  recovered.  The  market,  however,  towards  the 
close  developed  renewed  weakness,  notwithstanding 
the  improved  monetary  outlook.  The  Bank  of  Ger- 
many advanced  its  rate  of  discount  on  the  4th  from 

5  to  by2%. 

ACTUAL   RATES— BANKERS'   AND   COMMERCIAL   BILLS. 


Nov.  1... 

2.. 

3... 

4... 

6... 

8... 

9.. 
10.. 
11... 
13— 
14.. 
15.. 
16.. 
17.. 
18.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
27.. 
28.. 
29.. 


fiO-Day. 

.  1  8290-4  8310 

.4  83  -4  8310 

1  S3 15-4  8325 

120-4  8326 

190-4  8310 

.4  83  -1  8325 

.4  8250-4  8265 

■  1 5-  1  8225 

.4  8210-4  8225 

.4  8135-4  8185 

.4  8150-4  8175 

.4  8225-4  8250 

.-l  8275-4  83 

.4  8265-4  8285 

l  8285-4  8310 

.4  8275-4  8286 

•1  8250-4  8275 

.  1  8250- 1 

.4  8285-4  8275 

_  1  821 

i  8270-  I  - 
.•1  8275-4  8290 
4  82 
.4  8250-1  8276 


-Bankers'   Bills- 


Sight. 
A  8660-8660 
4  8665-8875 
■1  8670-8680 
4  8675 
l  8655 

A  8660-8670 
4  8610-8625 
i  8590-86 
-I  8585-8596 
4  8515-8525 
,-8535 
■1  86 

A  8650-8660 
l  8630 
I  sfl5  ,-S(165 
•I  8635-8645 
l  kc,15-v;:!5 
1  8620-8640 

i  i 
4  8610 
4  SO'.'.. 

10-8656 
4  86  ilO 

4  8590-8610 


Cable 

Transfers. 

I -8715 

4  8725-8736 

4  8730-8740 

4  8730-8740 

4  8715-8730 

i-8726 

8680 

4  8640-8650 

4  8580-8590 
4  8575-86 
l  8650-8675 
4  s 710-8720 
A  8690-87 
4  87     -8720 
4  8690-83 
4  8685-:  69i 
0    690 
4  8685-8695 

4  868  -      9 
4  8680-8690 


-Commercial    Bills- 


On 

Banks. 

4  8240-8200 

4  8265-8275 

1  8265-8275 

5-8275 

.       .   I!    ■.   ',,<> 

1 1-8276 

4  82     -82 15 
4  81&-82 

-SIM 

I  NO>,-NI 

I  8238  8250 
4  8225-8235 
4  8225-8235 
4  8240-8250 
4  8225-8240 
1  8225-8235 
1  S230-8240 
4  8220-8230 
4  8220-8230 
4  8245-8260 
I--8230 
4  8215-8230 


Documents 
for  Payment. 
4  82*4-4  83« 
:,.;'■, 
4  S2;l;-4  83H 
-4  83H 
I  82*2-4  83*< 
4  82*3-4  83*1 
4  8IM-4  83 
4  81*3-4  82Ji 
4  81*3-4  82* 
4  80*2-4  81 J 
4  81*3-4  82V 
4  81*3-4  82J 
4  82     -4  832 
4  §190-4  8315 
4  8190-4  8316 
1  8 1 75-4  83 
4  S175-4  83 
4  81 75-4  83 
4  81?$ -4  83*3 
4  81^-4  83 
4  8 l).i -4  83 

4  83*4 
4  81|i-4  83 
4  81^-4  83  • 


a  The  lowest  price  for  the  day  was  4  8035-4  S640. 

POSTED  RATES— BANKERS'  STERLING  BILLS. 


Nov. 


1  .. 

2  .. 

3  .. 

4  .. 

5  .. 

6  .. 

7  .. 

8  .. 

9  .. 

10  .. 

11  .. 

12  .. 

13  .. 


00  Days. 


4  84 
4  SI 
4  84 


4  84 


Sun 

Holt 

4  84 

I 
4  83*3-84 
Sun 
4  83-84 


4  87  MS 

I  S7'i 

day. 
4  87M 
day. 
4  87 1  i 
A  87-87*3 
4  87-87 'i 
i  87-87 '5 
day. 
86*3-7*3 


Nov. 


14 
15 
L6 

17 
IS 
19 

20 

•I 

22 
28 
24 
25 
28 


60  Days. 


4  83 
4  83 

4  S3-S3 ' i 

I 

'         I 
' 

!  83 '  ■ 

Sim 


Di  mand. 


i  86'  • 
6 

(lay. 

1  87  • 

1  87  • 

i  sr  • 

1  S7  ■ 

I  87  • 

I  87  ■ 
day. 


Nov . 


27 

28 
29 
30 


Open. 
High. 
Low  . 
Last  . 


00  Daws. 


■  xv  . 
4  83  'A 

I  loll 


4  83*3-84 

I  83 
4  83*3 


Demand. 


4  87 
4  8T 
4  8T 
day. 


4  87*< 
4  87H  ; 

4  80>| 
4  87 
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f     New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1905.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  faots  desired  by  our  re&dcse 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  S,  1905,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1805, 
The  black-faced  letters  in  the  column  headed  '■'  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS.— PRICES  AND  SALES  FOR  NOVEMBER,  AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchanqe. 

XJ.  S.  Govt.  Securities. 

D.  S.  Ss,  oons.,reg Apr.,  193C 

U.  8.  2e,  cons.,  coupon.Apr.,  193C 
O.  8.  3s,  reg.  10-20s...Ang.,  191* 
D.  8.  3s,  coup.  10-20s..Ang..  191fc 
O.  8.  Sa,  coup.,  small. -Aug.,  191P 
O.  8.  4e,  registered — .July,  190' 

U.  8.  4s,  oonpon ...July,  190T 

O.  S.  4s,  registered I92f 

D.  8.  4s,  coupon ...192? 

Philippine  Isl'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  3%s,  Ser.  1 
Japanese  Governm't  6s,  £..191:! 

2d  series,  £ 1911 

Sterling  4%s , 1925 

2d  series,  4%s 19^? 

Bepub.  of  Ouba,5s,ext  debt.l9'>4 
U.  8.  of   Mexico  External   golc 
ip.*n  of  iig99,  sink,  fund  f»s. .  a 
4s  of  1954 ... 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  By 
labama  Mid.  Ser.  AtJ.  Coast  L. 
Albany  A  Susq.  See  Del.  &,  Hud 
Allegheny  valley.  See  Penn  BR 
All«gk.  A  West.  See  Buff.  B  &  F 
Am.Dook&Imp.  SeeGent.oflS.J 
Ann  Arbor,  1st, g.  4s.. July,  19Sf 
Atoh.T.op.A8.F.— Gen.,  g, 4s. 199 

Registered 199 

Convert.  go'd4s 195 

Adjuatm't.g.,  49. .....July,  I99f. 

Registered .  ...July,  199f 

Stamped — July,  199- 

Debenture  4s,  Series  D I90t 

Series  E  ............ ...... li  0 

Series  G. ...... 1909 

SerieH  H ,, 

Series  I ...1911 

Series  K 191 

East.  Okla.  Div.,  lst.g.,  48.1928 

Cbic.  A  St.  Loula,  1st. 6s.  ..191? 

Atian  Knuxv.  &  No.    See  L.  A  N 

Atl.Coaat  Line,  ist.g.  4a.  J'ly.l9~>2 

Beglstered July,  1952 

Onarl.  &  8a?.,  1st.  g.,  7s.  ..1936 
8av.Fl.A  W.lst,  con. 

1st,  g.,  5a 

Ala.  Mid..  1st,  «u.,  g 
Br.  A  W..  1st.  pn.,  g. 
L.  &  N.  oollat,  g.,  4s,  Oot.,  1952 
811.  80.  O.  A  G.,  <u.,  g.  4e.l9l8 
Atian.  &  Danv.    See  South'n  B  t . 
Allan.  &  Yadk.    See  Souiik'n  B7. 
Austin  &  N.  W.    See  80.  Paoilio 

Balt.AO.— Prior  lien,  g,  3%s.l925 
Registered 

Sold,  4s July,  19^8 

Beglstered 

Convertible  debenture  4s..l9li 
Pitts.  Juno.  AM.D.  lstg.,3%e,'25 
P.L.E.&  W.  Va.Sys.,  ref.  48.1941 

S.  W.  Div.  1st  g.  3%s 1925 

Mon.  B.,  lstgu.,  g., 5s. .....1919 

O.  O.  Beorg.,  1st  can.g.,  41*b193« 
Pitts.  Clev.  &  Tol.,  1st,  66.1922 
Pittsb.&r  Weet'u  1st,  g.  4n..i9i7 

Battle  Creek  <s8tur.    JSteeMioh.C. 

tfeech  Creek.    SeeN.Y  O.  it  Bud 

Bellev.  A  Carond.    See  II).  Cent. 

B'klyn  A  Montauk.  See  L.  inland. 

Braes.  A  West.    See  Atl.  Coaat  L. 

Suftalo  N.  York  A  Erie,    See  Erie. 

Butt.  B.  A  P.,  gen.  g.,  5s. ....1937 

AUegb. A  West.lst  g.  gu.4s.1998 

CI,  AMah..lst.,gu.  g.5s...l343 

Boch.  APlttsb.,  1st,  6s.. ..1921 

Coneol.,  1st.  6s .1922 

Buff.  A  Southwestern.    See  Erie. 

Buff.A  Sus.— 1st,  ref.g..4s.  Ap.*51 

Burl.  C.  B.  A  No.  See  O.B.I.<fePac. 

Oan  80..  1st,  int.  gu,e5s 1908 
an  80.,  2d.  5s 1913 

Beglstered- 1913 

Oarb.  A  Shawn.    See  III.  Central. 
Carolina  Cent.    See  8eab.  Air  L. 
Carthage  A  Ad.    See  N.  Y.  C.  A  H. 
Oed   B.  Ia.F.AN.  SeeB.O  B.AN. 
Oont.Br.,Un.Pao.,lstg.  4s.. 1948 
Cent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.    See  Bait.  A  Ohio 
Cent  ofGa.— 1st,  g.,  5s,  Nov.,  1945 
Registered... Nov..  1945 
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I 


-.) 
-J 

<J-F 
J-F 
<J-F 
i-  J 

<J-F 

(J -IF 


H-8 
A-O 
l-O 

F-A 
J-J 

M-S 

<Z-3 

r  d 


Sales  in 
November 
Par  value 


3,000 


68.1934 

1934 

58...192S 
4r  ..1938 


3-.J 

V  o 

\  o 

J-D 

Vl)V 

S;J7 

M-N 

F-A 

r-A 

F-A 
F-A 

F-A 

F-A 
'VI -S 
M-S 

M-S 
M-S 
J  -  J 

A-O 
A--0 
M-N 
J  ( 
M-N 
J-J 


J 
J 

A-O 
-J 
-  £ 
M-N 
M-N 
J  J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J -J 
F-A 
J-D 

J-J 


J 

M- 

M 


J-D 


F-A 
F-A 


1,000 
18  00c 
10.000 
20.000 
23,000 


1,469,000 
1.7  14,00 
1O.OH5.000 
7,H6,o0o 
121,000 

26,000 
236,000 


34,000 
51.4,000 

1,116)000 

3 1 ,00C 


Price  aboui 

January  3 

1905. 


73,00C 


Bid. 

104% 
104% 
103% 

1043a 
104*4 
1.05** 

10^*3 
I303i 
:30% 

109% 


Ask 
105 

105 

104*4 

105 

106 

108 

13114 
131*4 

Bale 


S3**  .... 
95*4  Sale 
91  %  Sale 


103*4  Sale 

a/oo    

94*4  Sale 


96*a    98 

03%  Sale 

101*3 


94%    95 


350.000 
4,000 


i,000 
1,000 
8,000 


116.000 

289,000 
37,000 


83,000 
143,000 


5,000 


1,000 


89,000 
23.0U0 


Q4H 
101 
lOOSg  101% 

993e 

99 

98% 
98 
97% 
99*4 


98  7h 


101     Sale 


133  ** 

L27*g 

U3'g 

11478 

95 


95*ji 


9414    95 
103*3  ibi 

..."  106 

9138     91% 

99%  Sale 
92*4  Sale 

108      

108*3 

119»8 

98      


116*9 

10i»ifl  ...... 

109*9    .. 
124*9  126** 
....    jsdh 


o$H  ...... 

102*3  Sale 
107     Sale 


93%  ...... 

119     121 h 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 
'03 
103 
1.03*2 
103*4 
03 

i04'8 
10"% 
.33»s 

i09 


A  *  AC 

103  h 
103*2 
104*e 
104% 

s'aYe" 
105^ 
134 
1S4 


92*3 

99     Sale 
98*8  Bale 

92  Sale 

93  Sale 
1051s  Sale 

100*e  101 

94  94*2 


9S        99 

l«2%  Sale 

101*3  10  i 

Hale 

94%  sale 

94*9  '"".'. 
ri9*2  ..... 

99Si 

97% 

:»7*4 

l"»«% 

95      

96*2  100 


101  Vi  Sale 

144"  '"."., 
i30»8  .... 
vl7*a    ..... 

114*2 
99*2   ..... 
95        95*2 
99*4    ... 


95%  Sale 

93 

103     Sale 
102     lo2*« 

9138  '.'."'.. 
98^6  rtale 
93*4  Sale 

107*2 

109*8 

119*2 


Nov.  29. 


1.22*9 
101*9 
119 
125  83 
13C 


tut 
102% 
103M 
1  •■•3*4 
'.03*4 

03 

03*4 

04-4 

a25s 

'32Sb 
10919 


Ask. 
103*4 
103*. 
104% 
104*2 


104 

105% 

Bale 

133*. 

110% 


92*a 

99*4  8ale 
9«  fe  Bale 
92%  Bale 
92%  Sale 
U>5     Sale 

..  100*4 

95     Sale' 


....    100 
102%  Bale 

104%  Sale 
i<4       95 


98     100 

103*8  1033s 
10578  10(j*2 


94 


1195s 
118 


94 
101*4 
100*9 

^l>38 
98  78 
983a 
97^ 
36  <* 


Lowest. 
Sale  PHeei. 


103*3  Nov.    fc 

10378  Nov." "l4 
104%  Nov.  6 
1 05  -  Nov.  1  f 
1320&NOV.  29 
L32%  Nov.  22 


9fi  Nov.  17 
97*4  Nov.  IS 
91  Nov.  13 
91*4  Nov.  13 
04     Nov.  IS 

00     Nov.  2 
93  78  Nov.  10 


Rigfail. 


Sale  Prices 


103  7s  Nov.    8 

1037s  Noiir.' 14 

1053a  Nov.  15 
105?a  Nov.  23 
1333a  Nov.     8 

1333s  Nov.     8 


98*2  Nov. 
101%  Nov. 

02%  Nov. 
83%)  Nov. 


94      Nov.  23 


98 


102     102% 


144*9 
13-JSa 

117*4 

114% 

1003s 
94 
99*4 


95% 


96     Sale 

93*4     9S 

i03*e  Bale 

102      


9138    9^ 
983s    98% 
92*3    93 
108 

109%  110 
119%  .... 


!22%  .... 
101%  .... 

119*4   ..... 

12568  12573 
128%  .... 


100 


103%  Bale 
10478  106% 


94 


11938 

118 


101     Nov. 
10  i     Nov. 


13 

27 


99%  No  v.  29 
99*8  Nov.  2y 
93*8  Nov.  21 
93*8  Nov.  22 
1.055s  Nov. 

.00%  Nov.    8 
95     Nov.  25 


RANGE  SINCE  JAW.  1. 


Lowest. 


99      Nov.  24 
102%  Nov.  22 

165"  Nov."  27 

94%  Nov.     6 

94%  Nov."  6 


102%  Nov.  21 
02     Nov.  2; 


1145s  NOV. 

100%  Nov. 

953s  Nov. 


14 

20 


95!%  Nov.     4 


102      Nov. 
102*4  Nov. 


98      Nov. 
92%  Nov. 


123*4  Nov.  21 


130     Nov.     3 


103     Nov. 
105*4  Nov. 


U4&8NOV.  14 

100%  Nov.     e 

95%  Nov.  11 


96%  Nov.  25 


103  %  Nov. 
102%  Nov. 


Sale 
103% 

i04% 

103 

103S» 

103  78 

104 

104 

132% 

132% 

;08% 


Prices 
Oct.      4 
June    1 
Oct.   l 
Sept 
Nov.  11 
June    ? 
July  17 
Mar.     1 
May  15 
Oct.   24 


94%  Tan.  3 
90%  Jan.  5 
8rt  May  26 
88%  Aug.  26 
103%  Jan.     5 

99%  July     5 
92     June    5 


-46%  Jan. 
101%  May 
10  1%  Apr. 
100     May 

93%  Nov. 

9:i%  Feb. 

94     May 


5 

24 

3 

26 

28 
1 

19 


99  «e  May  2 
99%  June  17 
99%  Jan.   10 


98%  Nov.     1 
93%  Nov.     6 


123%  Nov.  21 


130     Nov.     3 


103%  Nov.  23 
105%  Nov.  21 


98%  June    8 


Highest. 


Sale 
1 04% 
105% 
104% 

06 
104% 
105% 
105% 
3% 
134% 
110 


Pricet. 
Apr.  28 
Mar.  31 
Apr.  13 
Apr.  18 
Oct  13 
Jan.  16 
Jan.  1? 
Nov.  8 
Sept  26 
Mar.  15 


t03%Mar.  13 

102     Oct     3 

9  1%  June  16 

93  %  Nov.  22 

108%  Aug.  25 

101%  Mar.  23 
96     Apr.  25 


L01     June  26 

s  06     Sept  28 

104%  Sept    8 

106     Sept  15 

99%  Sept    2 

97%  Feb.  10 

98     Feb.     9 

93%  May  **2 
99%  June  17 
9^%Jan.  10 


101%  July    8 


100%  Mar.  29  103%  Aug.  31 
0.2     Nov.  27  102     Nov.  27 


1317B  Sept  19 

U4%  Nov.  14 

LOO  si  Nov.     6 

95%  Nov.  20 


94%  Jan.     5 


102 

02% 
!.0=i 

90% 

98 

91 
10H% 
109 


Nov.  15 
Nov.  20 
Jan.  IS 
June  20 
Nov.  3 
July  3 
July  Hi 
Apr.  25 


97%  May     4 


131%  Sept  19 

111%  Nov.  14 

l<.0%Nov.    6 

97%  Oct   26 


97%  June  27 


10R% 

105 

114 

93% 
L01 

93% 
108 '« 
109 


July  11 
Aug.  24 
July  7 
Apr.  26 
Feb.  27 
Oct  17 
July  13 
Apr.  25 


ICO     June  23 


119%  Feb.     6  123%  June  26 


126%  Jan.   17 
130     Nov.     3 


124   "Aug. 
124%  Jan. 

"9 

g 

98 

Feb. 

18 

102     July 
K>4%  Sept 
105%  Apr. 

5 
21- 
19 

94 

Jan. 

4 

119 

May 

..2 

100%  Mav     5 

104%  June  21 
109  Feb.  6 
LOS     Apr.  19 


94     Jan.     4 
121%  Apr.  13 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

New  York  Stock  Exchanqe. 


Cenfoal  of  Georgia—  iGoncl'd)— 
Oonsoi.,  gold.  be...... 1945 

Registered 1945 

1st,  pref.,  Inc.,  g.,  Ss.Nov.,  1945 
2d,  pref.,  inc.,  g.,  Sa.Nov..  1945 
3d.  pref.,  mo.,  g.,  5s  Nov..  1945 
Chart  Div.  pur.  money  48.1951 
Mac.&  Nor.  Dlv.,  1st,  g.  58.1946 
Mid.  Ga.  &  Atl.  Dlv.  58....1947 

Mobile  Div.,  1st,  g.  5b 1946 

Oen.  HR.&  B.  of  Ga.-CoLg.5s.1937 
Cential  of  N.  J.— Gen.  g.,  be. 1987 

Registered July,1987 

Am.  Dock  &  Imp.  Co.6b....  1921 
Leh.  &  B.R.gen.  gu.,  g..  58.1920 
Leh.  &  Wilkesb.  Coal.  5s. .1912 

Con.,  ert.,  gu.,4%a.June,1910 

N.  Y.  &  L.  Br.,  gen.,  g.,  4s. .1941 

Cent.  Paolflo.    See  So.  Pao.  Co. 

Chss.  &  Savan.    See  AtL  Coast  L. 

Chee.  &  O— Gold  6s,  8er.  A.. 1908 

Gold  6b Jan.,1911 

1st  cons.,  g..  5b 1939 

Registered 1939 

Gen.  gold.  4%s 1992 

Registered 1992 

Craig  Valley,  let,  g.,  5b.. ..1940 
R.&A.  Div..  1st  con.  g., 4s. 1989 

2d  con.  g..4s 1989 

Warm  8pr.  Val.,  lstg.,  5b.  . .  1941 

Greenbr'r  Ry.,lstgna.g..4s.l940 

Ohio.  &  Alt.  RR.— Ref.  g.  38.1949 

Railway,  gold,  3%s 1950 

Registered,  3%s. 1950 

Ohio.  Bur.  &  Q.— Denv.  D.  4B.1922 
IUlnolB  DlvlBlon,  3%8 1949 

Registered 1949 

Gold  48 1949 

Iowa  Dlv.,  Blnk.  fd.,  5s 1919 

4b 1919 

Nebraska  Exten..  4s .1927 

Registered 1927 

Southwestern  Division  48.1921 
4b,  Joint  bonds.    Bee  Gt.  North. 

Debenture  5s 1913 

Han.  &Bt.  Jo.,  con., 6s 1911 

Chio.  <fe  E.m.— lBt,8.f.our.6s.l907 

Small 1907 

1st  OODB..  g.,  6b 1934 

Sen.  cons.,  let,  5s 1937 

Registered 1937 

Ohio.&lnd.  Coal  R'y ,  1  st,5s .  1936 
Chicago  &  Erie.   See  Erie. 
Chic.Ind.&Lou.— Ref.,g.,6s.l947 

Refunding,  gold,  5b 1947 

Lon.  N.  A.  &  Chic.  1st  6b.  .  .1910 
Ch'cago  Milwaukee  &  Bt.  Paul- 
Terminal,  gold,  5s. 1914 

Gen..  g.,4s,  ser.  A.... May,  1989 

Registered May,  1989 

Gen.,  g.,  3%b,  Ber.  B.  May,  1989 

Registered May,  1989 

Ch.  &L.  Bup..  Div.,g.,5s.„.1921 

Ch.  &  Mo.  Riv.  Dlv.. 6b 1926 

Chic.  &  Pao.  Div.,6s 1910 

Ch.  A  P.  W., 1st,  g.,5s 1921 

Dak.  &  Gt.  So.,  g.,  5s 1916 

Far.  &  So.assu.,g.,6s 1924 

lBtHast.&D.Dlv.,7B 1910 

58 1910 

lBt  I.  &  D.  Exten..  7b 1908 

1st  Lacrosse  &  D..  5a 1919 

MlneralPolntDlv.,58 1910 

1st  Bo.  Minn.  Div„  6s 1910 

lat  Southwest  Dlv.,  6s 1909 

Wis.  <Si  Minn.  Div.,g.  5s 1921 

Mil-  &  No.,  let,  M.  L. 6s. ...1910 

1st,  oonsoi.  6b 1915 

Ohio.  <fe  Northw.  oonsoi.  78.1913 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g.e  3%s 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Sinking  fund  5b 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5b 1921 

Registered 1921 

Binklngfund  deb.  5b 1933 

Registered 1933 

Dee  Mo.  &  Minn.,  1st  7b 1907 

Northern  Illinois,  lBt,  5b...  1910 
Ott.  C.  F.  &  St.  Paul.  1st  58.1909 
Winona  &  Bt.  Pet.,  2d  7a...  1907 
Mil.  L.8.&  West.  lBt.g.,  6a. 1921 

Ext&imp.,s.f.,g.,5s...l929 

ABhland  dlv.,l8t,  gold.68. 1925 

Mioh.dlv.,  let,  gold,  6s..  1924 

Conv.  deb.,  5a 1907 

Incomes 1911 

Chic.  R.  I.  &  Pacific,  6a 1917 

Registered 1917 

General,  gold,  4b 1988 

Registered 1988 

lBt&  refunding  gold  4s...  1934 
Collat.  truat,  Series  H 1910 

Beriea  1 1911 

Series  L 1914 

Series  M 1915 

Series  0 1917 

Series  P 1918 

Chic  R.  I.  &  Pao.  RR.,  4s .2002 

Registered  4.8 2002 

Collateral  trust  ?old  5b..  1913 
Burl.  C.  R.  <te No..  1st,  5s.. .1906 

Con.  1st  &  col.  tr.,g.,5s.. 1934 
Registered 1934 

O.R.I.F.&N.  W  .let  58.1921 

M.&  8t.L.,let.ei'.,g..7s..l927 
Choc.Okl.A  G.gen.  g.6s.Oot,  '19 

1st  oonsoi,  g,  5s 1952 

Keok.  &  Dee  M.,  lBt,  5a.. ..1923 
Small . 


? 


M-N 
M-N 
Oct. 
Oot. 
Oot. 
J-D 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 

M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M~N 
M-8 

M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F 
A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-8 
M-N 
M-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A.-0 
A-O 


9 


Sales  in 
November 
Par  value 


100,000 


39,000 
254,000 
247.000 


42,000 

37,000 

1,000 


7,000 


1,000 
157,000 

3,000 
148,000 

3,000 

24,000 


24,000 
144,000 


14,000 
13,000 


K.000 
21,000 


5,000 
4,000 

"4,000 


1,000 

21,000 
4.000 
2,000 


20,000 


11,000 


1,000 
35,000 


10,000 
"8,000 


1,000 
6.000 


1,000 

"8,000 
2,000 
4,000 


2,000 
10,000 


2,000 

137,000 

2,000 

625,000 


10,000 
5,000 

2.242,000 


593,000 
3,000 


1,000 


Price  about 
January  3, 
1905. 


Bid       Ask. 
113%  Sale 


92  93 
73%  Bale 
62%  Sale 
9334 

106      

106      

107% 

1073i 

133ia 

133%  1333s 

111% 

105% 

103%  Sale 

101%  102 

104     


107 % 108 

109<>8 

119     Sale 

"S     

108     108  % 


111      

101      

96     

Ill     

95% 

85     Bale 

30%  Sale 


101  % 

95%  Bale 


106% 
110% 
102% 
106 

100* 


106%  .... 
113%  .... 
105     106% 


133      

118%  120 

U7ia 

116% 


129% 
113% 
110% 

I09ia 
110% 

JOQ 

97% 


114% 

118      

109*8 

115% 

112      

131% 

114% 

105% 

17S      160 

113% 

105% 

110% 

109% 

114% 

110% 

116%  ..... 

129% 

104% 


99% 


/tf%  .... 

115% 

110%  ..... 
icS^ 

104  106 

103      

111  .... 
110%  .... 
115% 

r/6     

106% 

105      

1058a  .... 

109      

129      

120*8  .... 

132% 

131     133 

1016b 

104      

122% 

121% 

103% 


97     Sale 
96% 


94      

94     

82%  Bale 


95%  Bale 
101  %  Sale 
119% 


112% 


104% 
105% 
108% 


PRICES  IN  NOVEMBER 


Nov.  1. 


Bid.      Ask. 
113%  114% 


95%    96% 
82     Sale 
75     Bale 
94% 

114%  ...... 

114      

114      

106% 

134%  135% 

132% 

113% 

105% 

993s 

102%  Sale 

104% 


104% , 

108% , 

118%  Sale 
115% 

108%  Bale 


Bid. 

114 

112 

94 

75% 
94% 
113% 
113 
111% 
106% 
133*8 
132% 
113% 
106 
101% 
102% 
104% 


104% 
108% 
118% 


112 


111% , 

98% 

82% 

81%  Sale 


101% 
96% 


106*8 

101% 

101% 

105%  Sale 


99% 


106      .... 

111%  .... 
106%  106% 


135% 


122 


119*8 


135%  137 

113% 

110% 


110%  111% 

112 

108     110% 
97      .... 


115%  .... 
113%  118% 
109%  110% 
116%  116% 
111      .... 


130     .... 
114      .... 

105%.... 
184  .... 
113%  .... 
105*8  ... 
109%  110% 
108%  .... 
L15  .... 
109%  .... 
115%  .... 
126  128% 
104%  107 


114      

114      

109%  111 


103 


111% 
108% 
116 
115% 


105  .... 
103  .... 
105%  .... 
126%  .... 
119%  .... 
129%.... 
130%  137 

101  105 

102      

122%.... 
I2l*a  —. 
105     105% 


96%  Bale 

96% 

96% 

95% 

95% 

94% 

94% , 

80%  Bale 


92     Bale 
102%  102% 

118%. 

116      

109     114% 


109 

110% 

107% 


Nov.  29. 


Ask. 
Bale 
113% 
95% 
82% 
77% 


115% 
115 


135 


Sale 


107%  108% 


112% 

103*8 
96 

111% 
96% 
82% 
80% 
80 

101% 
95 


102 


83 


Sale 


107 
108% 
101% 
105%. 


99% 


105*8  106% 
111%  112 
106%  107 


135%  135% 
118     118% 


120 


135%  137 
114     115% 
110%  .... 


109%  111 
111%  Sale 


97 


114% 

118% 

109*8 

115%  116 

110% 

129      

114      

105% 


113% 

106% 

109*8 

109 

115% 

110% 

115% 

126     128% 

104% 


110% 

iie 


98% 


105 
100 


114% 

114 

111% 

111 

103 

102 

111% 

108% 

115% 

115 


117 


113% 

ib*3% 


105 

103 

105% 

126% 

119% 

129% 

130% 

101 

101% 

121*8 

121*8 

105% 


128 


137 


Sale 


95*8 
96% 
96% 
95% 
95% 
94% 
94% 
78% 


Sale 


Sale 


90    Bale 

102% 

U8% 

116      

112      114% 


103%  110 

110% 

107% 


Lowest. 


Sale  Prices. 
113%  Nov.  10 

95%  Nov.' 27 
80  Nov.  13 
74%  Nov.     1 


Sale  Prices 
114%  Nov.  20 

96%  Nov."  4 

82%  Nov.  27 
77%  Nov.  23 


132%  Nov.  27 
133  Nov.  18 
113%  Nov.  27 


134%  Nov.  9 
133%  Nov.  10 
113*  Nov.  27 


102%  Nov.  13 


108%  Nov.  25 
118%  Nov.  23 
117%  Nov.  14 
107  Nov.  15 
107%  Nov.  17 


103%  Nov.     4 


82%  Nov.     8 
80%  Nov.  28 


101%  Nov.  29 
95%  Nov.  24 


101%  Nov.  14 
105%  Nov.  21 


111%  Nov.  28 
106%  Nov.  21 


135%  Nov.  25 


120     Nov.  20 

135%  Nov.  16 
115%  Nov.  3 
110%  Nov.  1 


111     Nov.     9 


97     Nov.  24 


110%  Nov.     3 
115%  Nov.  16 


109%  Nov.  17 
li5%Nov."22 


104^1  Nov.  22 
102%  Nov.  15 


114%  Nov.     2 


110  Nov.  11 
108%  Nov.  14 
103     Nov.  13 


116     Nov.     3 
115     Nov.  24 


122     Nov.  28 


105     Nov.  10 

104%  Nov.     9 

95%  Nov.  16 


90     Nov.  11 
95     Nov.  27 


78     Nov.  13 


89%lNov   28 
102%  Nov.  16 


111     Nov.  20 


Highest. 


103     Nov.  22 


108%  Nov. 
118%  Nov. 
117%  Nov. 
108%  Nov. 
107%  Nov. 


103%  Nov.  18 


83%  Nov.  16 
81%  Nov.     1 


102     Nov. 
96%  Nov. 


101%  Nov.  14 
106     Nov.  27 


111%  Nov.  28 
106%  Nov.  21 


135%  Nov.     6 


120     Nov.  20 

135%  Nov.  21 
1151*  Nov.  3 
110%  Nov.  17 


112     Nov.  22 


97%  Nov.  28 


110%  Nov. 
116%  Nov. 


110     Nov.     2 
115%  Nov."  2S 


104%  Nov.  22 
102%  Nov.  15 


114%  Nov.     2 


111  Nov.  23 
108%  Nov.  14 
103%  Nov.  22 


116     Nov.     S 
115     Nov.  24 


122    Nov.  28 


105%  Nov.  28 

104%  Nov.     b 

96%  Nov.  24 


96     Nov.  11 
95      Nov.  27 

8l"Nov.""e 


92%  Nov.  2'/ 
102%  Nov.  21 


111     Nov.  20 


RANGE  8IN0EJAN.  1. 


Lowest. 


Sale  Prices. 
113     Jan.     6 

90"  Jan.  10 
67  Feb.  27 
52%  Mar.  8 
93     July     7 


110%  Sept 
115%  Aug. 
108%  Aug. 
132%  Oct. 
132%  Oct. 
112     July 


103%  Jan. 
101%  July 


Highest. 


Sale  Prtces. 
116%  Oct.   24 

161"  Sept  29 
88%  Sept  23 
83%  Sept  28 
95     Jan.  18 


110%  Aug. 
115%  Aug. 
112  Feb. 
136%  Feb. 
135%  Feb. 
115     Apr. 


1 

3 

17 

7 

18 

25 


104%  Mar.  17 
103     Nov.  22 


104%  Oct 
108%  May 
117%  May 
116%  May 
105%  Mar. 
106%JJune 
113  Mar. 
101%  July 

97  Mar. 
113%  Feb. 
100     Sept 

82%  Nov. 

79%  July 

80%  May 
100%  Aug. 

95%  Jan. 

96%  Feb. 


108% 

111% 

122 

117% 

111 

107% 

113 

104 
98% 

113% 

100 
86% 
83% 
80% 

103 
98 
96% 


110%  Jan.  5 
101%  Nov.  14 
105%  Nov.  21 
106%  June  16 
100     Apr.  10 

106  June  17 
111%  Nov.  28 
104%  July     3 


13:?%  Jan.  17 
118%  May  3 
119%  Mar.  2 
118*8  Aug.  28 

134  Jan.  18 
112  July  18 
109%  Jan.  12 

109%  Jan.  19 
110%  Sept  12 

96%'bct   26 


115%  Oct. 
118%  Oct. 
109%  Oct 
114%  July 
112  Mar. 

113%  Oct" 


133% 
115 
106% 
108% 
108% 
115% 
110 
115% 
126% 
104% 
102% 
99% 


Mar. 
Apr. 
Apr. 
July 
July 
Nov. 
Oct. 
Oct. 
May 
Nov. 
Nov. 
Mar. 


2ft 
2?> 

3 

6 
11 
22 
iO 
10 

9 
22 
18 

9 


114%  Nov.  2 
117  Feb.  15 
110  Oct  13 
108%  Nov.  14 
103     Nov.  13 


111%  May     9 


116 
115 


Nov.     3 
Nov.  24 


104%  Mar.  16 
110%  Mar.  28 
127%  June  14 
118%  Oot      9 


131%  Jan.     5 
105%  Sept  18 


IV0%  July  12 
123  May  2i 
104%  Jan.  4 
104%  Nov.  9 
95     May     5 


97%  May  26 
96%  May  26 
95  July  25 
95     Nov.  27 

78*"  Nov."  18 


90  Nov.  27 
100%  June  9 
118%  Apr.  24 


111  Nov.  20 

108  "Aug." '9 
115  Apr.  20 

1 09  Apr.  4 


Mar.  1 
Sept  15 
Apr.  24 
Nov.  14 
Aug.  SO 
Nov.  17 
Mar.  8 
June  16 
Feb.  16 
Feb.  17 
Sept  23 
Mar.  10 
Aug.  30 
May  3 
June  7 
Apr.  28 
Feb.  24 


110%  Jan.  5 
103%  Feb.  20 
108%  Mar.  23 
106%  Feb.  15 
100  Apr.  10 

108%  Apr.  14 
114%  May  2 
10734  May  4 


138%  July  21 
122  Apr.  14 
119%  Mar.  2 
121%  Apr.  20 

137  Feb.  17 
115%  Feb.  23 
111%  June  29 

111%  June  5 
113*8  Mar.  24 

99"  July  11 


6 

29 


116%  Apr. 
120  Apr. 
111%  Mar.  30 
117%  Mar.  16 
112%  Jan.  24 

117  "Feb.' 21 


185 

115% 

106% 

111% 

110 

116% 

112% 

116% 

129% 

105% 

302% 

101% 


Apr.  26 
May  8 
Apr.  3 
June  29 
May  19 
May  16 
Apr.  17 
Jan.  5 
Jan.  24 
July  18 
Nov.  15 
July  5- 


118  Apr  11 
117  Feb.  15 
113%  Sept.  20 
111  July  25 
106%  Feb.  7 


114%  Sept  27 

li9%M*ar."28 
115%  Apr.  28 


107  Feb.  18 
110%  Mar.  28 
130  Mar.  18 
118%  Oot  9 


131%  Jan.  ft 
105%  Sept  20- 


126  Feb.  2 
123  May  22 
107%  June  16 
104%  Nov.  9 
99%  Jan.  18 

97^"  May' 26 
96%  May  26 
97  Sept  26 
96%  Aug.  22 

85  Apr.  5 

97%  Jan.  "26 
102%  Mar.  29 
121%  Mar.  22 

lil"Nov."20 


%  Mar.  7 

Apr.  20 

110%  Mar.  20 


1158 
115 


Dec,  1905.J 


BONDS-STOCK  EXCHANGE  RECORD 


BONDS. 

New  York  Stock  Exchange- 

UMo.  &  St.  L.    See  At.  Top ,  &  S.F 

Ohio.  St.  L.  &  N.  O.    See  111.  Cent. 

Ohio.  St  L.  &  Pitts.  See  Penn.  Co. 

CMC.  St.  P.  M.  AO.,  oon.  6a.. 1930 

Cone.  6s,  reduced  to  3k  ...1930 

Oh.  St.  P.  A  Mill.,  1st  6B.—.1918 

North  Wisconsin  1st  6s  .,.1930 

Bt.  P.  &  3.  City,  1st  g.  68.  ..1919 

Ohio.  Torm'l  Transfer,  g.,  49.1947 

Coupon  off 

Ch.  &  W.  I.  gen.,  g..  6s. Dec, 1932 
Chift.  &  W.  Mioh.    See  Pere  Maro 
Choc.  Ok.  &  G.    See  C.  R.  I.  &  P. 

Oln.  H.  &  D. »  oon.  a.  f.  7a 1905 

2d,  gold,  4k8.„ 1932 

Cin.  B.  &  I..  1st  ru.  r.  5a. ..1941 
Cin.  Fin.  A  Ft.  W.,  1st,  g.  4s. '2? 
Cin.  Ind.  &  W.,  1st,  gu.  g.  4s.*53 
Oin.Ind.St.L.&O.  SeeC.O.O.&Bt.B 
Cln.San.&Clev.  SeeO.O.G&St.L. 
Clearfield  &Mahon.  See  R.  R.  &  P 
Cleveland  Cin.  Chic.  &  St.  Louis- 
General,  gold,  4s .1993 

Cairo  Div.,  1st,  gold,  4s... .1939 
Gin.  W.  & M. Div.,latg. 48.1991 
St  B.  Div., lst.ool.tr.g.  48.1990 

Registered 1990 

Bp.  &  Col.  Div.,  1st  g. 4a.. ..1940 
W.  W.  Val.  Div.,  1st  g.  4a. ..1940 
Cin.  I.  St.  L.  &  C.,  Cone.  68.1924 

1st  gold  4a Aug.,  193G 

Registered...... .Aug.,  1930 

Cin.  8.  &  01.,  con.  1st  g.5e..  1926 
01.  C.  C.  &  In.  oonsol  7b... .1918 

Consol  sinking  fund,  7s..  1914 
Gen'l  oonsol.,  gold,  6a. . .  .1934 

Registered 1934 

Ind.  Bi.  &  W..lst,pref.,4a,  1940 
O.I.&W..l8t,pf.,5a.Apr..  1938 
Peo.  &  East.,  1st  oon.  4a...  1940 

Income  4a 1990 

Olev.  Bor.&Wh.,  con.,  1st,  5a.  1933 
Oleve.  &  Marietta— See  Penn.RR. 
Oleve.  &  Mahon.  Vial ,  g.  5s. .1938 

Registered 1938 

Cleveland  &  Pitta.  See  Penn.  Co. 
Colo.  Midland— 1st,  gold,  48.1947 
Colorado  &  South'n  1st  g.  4s.  1929 
Ooitma.  &  Greenv.  See  South.  Ry. 
Col.  &  Hock.  V.  See  Hock.  Vail. 
Ool.  Conn.  &  Term.  See  Nor.  &  W. 
Oonn.  &Pas.Rivs.,l8t,g.,48..1943 

Dakota  &Gt  So.  SeeC.M.&St.P. 
alias  &  Waco.    SeeMo.K.&Tex. 

Del.  Back.  &  West.  7s 1907 

Morris  <fc  Esaex,  1st,  7a... .1914 
1st  cone.,  guar.,  7a.... ...1915 

Registered 1915 

1st,  ref.,  guar.,  gold,  3ka.2000 

N.Y.B.&W.,lat,6a 1921 

Construction  5s ....1923 

Term.  &  impt  4s. 1923 

Syr.  Bingh.  &  N.  Y.,  let,  78.1906 
WarrenRR.l8tref.gen.3ia8.2000 
Delaware  A  Hudson— 

1st,  Penn.  Diviaion  7e 1917 

Registered 1917 

Alb.  <te  Sua..  1st  oon.  gu.  78.1906 

68 1906 

Rene.  &Saratoga,lst,7a...l921 
Del.Rlv.RR.B'ge.  See  Penn.RR. 
Den.  &  R.G.— let  cons.,  g. 4a.  1936 

let  oonsol., gold,  4ka 1936 

Improvem't.  gold.  5a...... .1928 

Rio  Gr.  West,  Ist.g.,  4s. ..1939 

Mge.&  coll.  tr.,  g.,  4s.,ser.A'49 

Dt.  C.,lst,gu„g.,48. Jan.,  1917 

Rio  Grande  So.  ,gu.  See  Rio  G.8o. 

Oes  Moines  &  Minn.  SeeCh.<feN.W 

Des  Moines  Un.Ry.,l8t,g..5a.l917 

Det.  M.  &  Toi.     See  L.  S.  &  M.  So. 

Det.  &  Mack.,  lat  lien  g.  4a..  1995 

Gold  4s 1995 

Detroit  South.  1st  g.  4a 1951 

Ohio  South.  Div.,  lat  g.  4a.  1941 
Dal.  &  Iron  Range,  1st,  5s.. ..1937 

Registered 1937 

2d,  6s 1916 

Duluth  8h.  Bine,  1st,  gu.  5s.  1916 
3>ol.  So.  Shore  &  Atl.,  g.  5s.. .1937 

East,  of  Minn.    See  8.  P.  M.  &  M 
ast  Tenn.  Reorg.  lien.    See  So. 
East  Tenn. Va.  &  Ga.    See  So.  Ry. 
Elgin  Jol.  &  East,  lat  g  5e..l94l 
Elm.  Cort  &  No.  See  Ben.  AN.  Y. 
Brie— 

1st  ext.,  gold,  4s... 1947 

2d,  ext.,  gold.  5s 1919 

3d,  ext..  gold.  4ks 1923 

4th,  ert.,  gold,  5a 1920 

5th,  ext.  gold,  4a 1928 

1st.  oonsol.,  gold,  7a ..1920 

lat,  oonsol.,  gold,  fund.  78.1920 
EMe.let  con.,  g., prior  4a..  1996 

Registered 

lat  oon.  gen.  lien,  g.  4s 1996 

Registered 

Penn.  coll.  trust,  g.,  4s  ....1951 
50-year  con  v.  4a,  Ser.  A...  1953 
Buff.  N.  Y.  &  Erie,  1st.  7a. .1916 

Buff.  &  S.  W.,  gold  6a. 1908 

Small.,... .. 

Ohio.  &  Erie,  let  gold  5a.. .1982 
Jeff.  RR.,  lat  gu.  g.  5a.  Jan.,1909 
Long  Dock,  con.,  gold,  6b..  1935 
0,  &  RR.  Co.lstour.  gn.  68.1922 
D,  &  Impt.  Co.  1st  our.  6a.  1913 
N.Y.  &  Greenw'dB.gtd.g.5B.'46 
N.  Y.  3ns.  ds  W.,  1st, ref .  58.1937 

3d,  41»9. 1937 

*?ensral,  g.,  5s„ 1940 

Xsrruinal,  1st,  g.,5s 1943 

Eegist'ed,  $5,000  each.1943 
Mid.  RR.  of  N.  J. ,  lat,  6b.  .  .1910 
Wilk.&Ea8t.9l8t,gtd.,g.,58.1942 


n 


j -it 

J-D 

M-N 
J- J 
A-O 
J-J 


Q-M 


A-O 
J-J 
M-N 
M-N 
J  -J 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
Bi-8 

A-O 
A-O 

M-N 

J-J 
J-J 
J-D 
J-J 

A-O 
A-O 


M-N 

J-D 
J-D 
J-D 

M-8 
A-O 
A-O 
J-J 
M-8 
J-J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-S' 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Hales  %n 
November 
Par  value 


2,000 

T.ocb 


6,000 
296,000 


192,001 


3.001 
86,000 


1,000 
6,000 
2,000 


1,000 

14  5.001 

8,000 


591.001 
128,000 


9,000 

1,00 

5,000 


9,000 
2,000 


1,000 


71,000 


47,000 
8.000 


4,000 


8,000 
2,000 


4,000 


3,000 


3,000 
118,000 


149,000 


124,000 
2.25S 
1,000 


20,000 


2,000 
"2,000 


Price  abo-w 
January  3 
1905. 


Bid.     Ask 


13378  sale 
94     

131«8 

130     

12379 

8Gk  Sale 
84% 

112ia 


100 
115 " 
97" 


tor      102 

9838 

971* 

1 0078  102 


97 

983a 

105 
10034 

111" 
122k 

130k 


98k 

97     

98% 

73     Sale 
115k 


113k 


75     Bale 
91k  Sale 


109% 
126k 

129^8 


127%  ..... 
113k  ..... 
103      ..... 

10678  Sale 
9S     


137ia 

10'ik . 

103k 
142 


100k  Sale 

106%  ..... 

107k  IO914 

98        99 

89     Sale 

95     


97 


97     

95  96 

72  Sale 

90  Sale 

115  117 

114  ..... 


lOlis 
111 


116k 


108 

114k 

109%  110k 

114k 

100k 

135 

132k 

100k  Sale 


91k  Bale 


95  k  Sale 
95%  Sale 

125     ...... 

103     ..... 

121k  Sale 

104% , 

134 
"ik 

lllk ■ 

112     ..... 
113k  ..... 

105 

110k  1101; 

H7k  ..... 


/20k 


10978 
109% 


P  RIO  SB  ZN  NOVEMBER 


Nov.  1. 


Bid.     Ask. 


133k 
132% 

is  ik 

123 


114 


103k  110 

115% 

93k 


103  k  103  k 

102% 

101%  102  u, 
101%  Sale 


983a 
101 

104  k 

10158 

lis" 

123k 
135" 


10O     105 

95      

100      

73k    75 
1143s 


120 
113k 


73  k  Sale 
94k  Sale 


1067s  -— 

1233s    .... 
130     132 


100k 

129      130 

1125a 

102      106 
1033a  ..... 
96k 


133      ...... 

ib'ik  ..." 

101      

137k . 

101k  102 
107k  ..... 


99%  100k 

90 

91k 


1025g 


100      101 
95       96k 


93k    94i4 


103  k 
114 


118k 


1064 

113      

109 

113k 

105      

133k 

130      , 

102  k  Sale 


93  7s  Sale 


96     Sale 
107%  Sale 

125k 

104% 


12278  Sale 

lOLk 

1343s , 

112k 

115k  ...... 

11358  ...... 

117      

102  104 
108  110 
11858 


108  k 
111% 


Nov.  29. 


Bid.     Ask 


138*8 
94% 
135k 
134ia 
122  k 


97% 
1143a 


1034  110 

H5k 

94 

967s   ~.l" 


104k ■ 

100      

101%  

101k  Sale 


102 

104k   ... 
10 lk  Sale 

10138 

115      

123k 


135 


101 

95 
100 


113k 
120 


75  k  Sale 
94k  Sale 


10678 

123  k  125  \ 
130k  130- 


12S78 
113 
102 
103% 
96k 

133 

lOiss 
101k 
137k 


101k  Sale 

106     

108 

98k  

90  k    92 
95 


1023s 


100      101 

96%  Sale 


113k 


94 


103i* 
114k 


118k  Sale 


106%  ...... 

113 

109k  ..... 

113k 

105k 

133      134 

130      

102     Sale 


93  k  Sale 


95k 

107  5g  Sale 

121% 

104% 


121%  122% 
102      ...... 

134k 
112k 
115k 

1185s 


116 


101 

108 
U8% 


104 
110 


108k  109 
112ia 


Lowest. 


Bale  Prices. 

138»8  Nov.     2 
135k  Nov."  6 


99  k  Nov.  23 
97%  Nov.  24 


103  k  Nov.  10 

102k  Nov."*6 
).01k  Nov.  2^ 


101k  Nov  29 
101k  Nov.  15 
115k  Nov.     '1 


100     Nov.     6 

73      Nov.  14 

1155a  Nov.     9 


73  k  Nov.     5 
93k  Nov.  24 


10678  Nov.  2) 
12314  Nov.  28 
130k  Nov.  24 


I285e  Nov.  20 
113k  Nov.    e 


101k  Nov.    3 


101k  Nov.  2i 


98k  Nov.  2h 
90     Nov.  20 


96%  Nov.  29 


93  k  Nov.     2 

114k  Nov.  2/ 


114k  Nov.  22 


118k  Nov.  29 


133     Nov.  22 
101k  Nov."  10 

93* "Nov."  8 


.95  k  Nov.  24 
106  Nov.  9 
127     Nov.  28 


122%  Nov.  24 


116%  Nov.  20 
li9kNov."l4 


Sigluesl. 


Sale  Prices. 

139     Nov.    4 
135k  Nov."  6 


100k  Nov.  21 
99      Nov.     8 


104%  Nov.  27 


102*4  Nov. 
102      Nov. 


101k  Nov. 
10 Ik  Nov. 
115  k  Nov. 


100     Nov.     6 

75k  Nov.  27 

1155a  Nov.    9 


75  V.Nov.  18 
94k  Nov.  If 


108^,  Nov.  24 
123%  Nov.  ^8 
130k  Nov.  24 


129     Nov.     b 
U3  k  Nov.    fe 


101k  Nov.     3 


102     Nov.  It 


100     Nov.     2 
91     Nov.  li 


96%  Nov.  2'J 

93  k  Nov.  "*5: 
114  k  Nov.  27 


1 14k  NOV.  2. 


118k  Nov.  2& 


133     Nov.  2i 
102k  Nov." \ 


94      Nov.  20 


98k  Nov.  6 
:  09%  Nov.  4 
127     Nov.  2t 


123     Nov.     6 


116%  Nov.  2v 
H9kNov.'l4 


RANGE  SINOE  JAN.  X. 


Lowest. 


Sale  Prices. 

138  k  Nov.    2 
135  ""Apr".' 13 


122k  Oct    10 

86k  Jan. 

84k  .Tan. 
113  k  Sept.  21 


Highest. 


Sale  Prices. 

138  k  Oot     5 
135'e*  Apr."  24 


125ia  Feb.  23 

3  l«0k  Nov.  21 

99      Oct.    26 

115%  July  18 


116     May     5 
96%  July  13 


101     Jan. 

100     July 

98  k  Feb. 

100k  Jan. 


99%  Feb.     8 


100k  May  2 
10 Ik  Nov.  15 
112  Jan.  4 
121%  June  24 

131%  July  '"3 


98     Apr.     8 

714  May     1 

115k  Nov.     9 

116k  Jan.  23 


73     July  27 
90k  Feb.     2 


10  Sk  Sept    5 
123k  Nov.  2" 
1267e  Sept  IS 
127     June  23 

127%  Aug."  Yr 
112k  May     H 
103     Jan.     4 
105k  June  2) 

134     May 

0 

101k  Oct 
I007s  Oct. 
142ia  Mar. 

100     Jan. 

106%  Sept 

107  k  July 

98     July 

89     Jan. 

17 

1<< 

4 
r 

3 

101  Sept  2i 

95  Jan.  2' 

70  Jan.     » 

90  Jan.     3 

114  Apr. 


Lllk  Jan.  V2 


H7kJan.  2r, 


107     May    3 


107  k  Jan.  i 
113  k  Oct.  4 
lOlkJan.  21 
132     Sept    rt 

tob""jan""2' 

10  lk  Oct.     5 
91     Jan.     t 

94k  Mar.  1" 

95%  Jan.     3 

12tik  Mar.  1: 

L05     Mar.     3 

l20k"May22 

i.02-^  June  9 
134k  June  li 

ii"5kOet"28 

L17  Jan.  17 
114k  Jan.  11 
!01  Aug.  15 
106%  Aug.  li 
U7kJan.   19 

l6Y7e  Octi'V 
109 7s  Jan.     S 


119     Mar.  23 
99k !  Jan"  "2 1 


104k  Nov  27 
! 02%  Oot  24 
102  k  Nov.  6 
1037sFeb.  10 


99%  Feb.     8 


103  July  7 
102  k  July  8 
115k  Nov.  2 
123k  Oct  10 

135*  May  10 


101  May  19 

84  Mar.  31 

115k  Nov.  9 

116  k  Jan.  23 


77  Mar.  10 
96k  July  31 


110k 
123% 
131% 
130 

130k 
115 
1 05 
108 


Feb.  6 
Apr.  25 
May  22 

Jan.  17 

June  23 
May  3 
Mar.  9 
July  7 


134k  May  1 

103k  June"8 
106k  Mar.  30 
L42k  Mar.  10 

102k  June  22 

109  k  Feb.  10 

110  Feb.  10 
101     June  17 

94k  Jan.  23 


101  Sept  22 
97  Mar.  20 
84  Feb.  3 
98k  Feb.  23 

116  May  4 


116  June  29 


120%  July  29 


108%  July  14 


U0»a  June  10 
1174  Feb.  9 
103  Feb.  17 
137  Jan.  27 


103 
101 

s»5 


4  June  21 
k  Ocw.  5 
June  30 


38 
11- 
127 
liO 


k  July  23 

'  Aug.  30 
Nov.  28 
Mar.  3 


4k 


25k 


Oot  27 
Feb.  1 
136k  Feb.  15 


116 

1 

U6 

104 

111 

I 


27k 


19k 


June  9 
,  Oot  17 
%  NOV.  20 
June  26 
Jan.  13 
Nov.  li 


110  k  June  15 
L09k  Jan.  5 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

York  Stock  Exchange. 


Eris  a  Pittsburg.    See.  Pa.  Co. 

Jfiv.  A  In..  1st  con.,  gu,,  g.6s.l926  J  -  J 

Ev.  &  T.  H.— 1st  oon.  g.  68.. 1921  J  -  J 

lat  general  gold  5b.. ...... .1942  A-O 

Mt.  Vernon  1st  6b.. ....... .1923  A-O 

Sail.  Co.  Branch.  1st  g.  58.1930  A-O 

Fa?go  *■  8o.   See  Ohio.  M.  &  St.  P. 
la.  Cent.  A  P.    See  Seab.  Air  L 
Fort  St.  V.  D.  Co.let  g.  4%s..l941  J  -  J 
WM?.&  Den.City-lst  g.  6s... 1921  J  -D 
1ft.  W.  &  Rio  Gr.,  let  g.  3-48.  .1928  J  -  J 
/lal.H.A  Han  A.— See  So.  Pao.  Co. 
SJ&lv.H.A  H,  of  1882,l8t,5s.l913  A-O 
©a.  &  Ala.    See  Seab.  Air  Line. 
&a.  Car.  &  Nor.    See  Seab.  Air  L 
Georgia  Pocltlo,    See  Sonth'n  fly. 
Gila  V.  G.  A  N.    See  So.  Pao. 
Sk>nv.  A  Oswesrat.  See  N.Y.  Cent. 
<St.  No.— C.B.AQ.  coll.  tr.  48.1921  J  -  J 

Registered July,  1921  Q-J 

Greenbrier  Ky.    See  Ches.  &  O. 
G.&Sh.I..lstrf.Ater.5s,g.Feb.'52  J  -J 

Registered.. Feb.,  1952  J- J 

Ean.  &•  St.  Jo.    See  O.  B.  &•  Q. 
OBsatonlo.    See  N.Y.  N.  H.  A  H. 
Kock'g  Val.,lsteon.,g.,  4%s,1999  J-  J 

Registered .....1999  J- J 

C»E  *  H.  V.,  1st  ext  g., 48.1948  A-O 
CoL  &  Tol.  let,  ext,  4b...  1955  F- A 
Hoes.  E.  Aj  W.  Tex.   See  So.  Pac. 
JK.  &  Tex.  Cent.    See  So.  Pao  Co. 
Tlllnols  Central— 1st  g.  4b  ..1951  J  -  J 

1    Saglsterea 1951  J  -  J 

1st,  gold.  S%s 1951  J  -  J 

Registered 1951  J  -  J 

Extended.  1st.  gold,  3%s..l951  A-O 

Registered X951  A-O 

1st  g.  3b.  sterling 1951  M  8 

Registered 1951  M-8 

SOW  4b. 1952  A-O 

Registered 1952  A-O 

Gold  4S 19'.3  M-N 

Regte^ered 1953  M-N 

O&iro  Bridge,  gold,  4e 1950  J-D 

Registered 1950  J-  D 

LoutevUJ.e  dlv.,  g„  3J*s.....i953  J  -  J 

Registered 1953  J  -  J 

Middle  dlv.,  reg..  5b 1921  F-A 

Omaha  Dlv.,  1st  g.,  Sb 1951  F-A 

St.  Louis  dlv.,  g.,  3s 1951  J- J 

Registered 1951  J-  J 

Gold.  £%S 1951  J- J 

Rei-'.aterad 1951  J  -  J 

Spring*,  dlv.  1st  gold  2%s.l951  J  -  J 

Registered 1951  J  -  J 

Western  Lines  lstg.  4s.  ..1951  F-A 

Registered 1951  F-A 

Belle.  A  Caron..  1st. 6a.  ..1923  J-D 

Oaro.  <feShaw.,l8t,g.,48 1932  M-8 

Bt  L.  «■  N.  O.,  gold  5s. 1951  J  •  D 

Registered 1951  J-  D 

Gold  3%s 1951  J-D 

Registered 1951  J-D 

Mem  ph.  dlv.,  1st.  g.,4s..  1951  J-D 

Registered 1951  J-D 

St.l..8o.,lat.gu.,g.,48..  1931  M-8 
Ind.Bl.AW.  JeeOlev.O.C  AStL 
lad.  Dee.  &  West.,  lRt.  g., 5s.  1935  J  -  J 

1st  gnar.  gold  Se ...1935  J  -  J 

Ind,  111.  *  la.,  let,  gold,  4s...  1950  J  -J 
intern'l  A  Gt.No.— 1st,  g„  68.1919  M-N 

3d.  gold.  5s 1909  M-8 

Sd,  gold,  4b 1921  M-8 

Iowa  Central.  1st,  gold,  5s.. .1938  J-D 
Refunding  gold  4b..  1951  M-B 

Jack  Lane.  *  Hag    See  Mioh.Cen 
efferson  KB.    See  Erie. 
Kai.  All.  &  G  R.    See  L.8.  A  M.S. 
an.  A  H .  Coal  A  C.  See  Coal  &  I. 
K&a  &  Mien     See  Tol.  A  O.  C. 
X.  C.  Ft. Bo.  A  M.  So  Bt  L.  AS.  F. 
K.V.&  M.  Ry.&  B.    «e*St.LA8.F. 
K.  C.  A  Pacific.    See  M.  K.  &  T. 
Kan.  City  South.,  1st,  g.,  8s,  1950 

Registered 1950 

Xentnoky  Cent     See  L.  A  N. 
JKeok.  A  Dee  Mo.    See  C  R  I.  A  P. 
Knoxvllle  A  Ohio.    Sec  80.  Ry. 

LakeE  A  W..  1st, gold, 5e..  1937 
2d,  gold.  5s ...1941 

Northern  Ohio  1st  gu  6a.. 1945 
L.  Sh.  &  M  ion  80.  i8ee  N.  Y.  Cent. 
Leh.  V.  N.  Y.lstgu..«..4%8.1940 

Rerifite1  «<1 
Leh.  V.  (Pa.)  gen.  con.  g.  4s.  .2003 

.\<ea.  V    TWI     Kj.  IMr...X.,D8.1|)il 

Regieterwa. . .  „ .1941 

Leh.V  UoaiCo.,lst,gn.,g.,5e.l933 
Registered 1933 

Leh  A  N.  Y.-lst,  gu.,  g.,  48.194' 

Registered 

•  ,  lfit,g,lstpf.6e.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hnd.  R.  See  Cent,  of  N.  J 

Leh.  A  Wtikesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dooh.    foe  Erie. 

Long  iRlaad- 
lat  ooriBoL,  gold,  5s. .July.  1931 

let,  001..,  g  .  4f>. July.  1931 

Gen.  g.,  4b 1988 

Ferry,  let,  g.,  4%b..„ 192: 

Goid,4e 1932 

Unified  trold«B 1949 

Deb    gold    "4s ...1984 

Guar.,  rnf.,  g.,  4a I94i 

B'kuyn  A  Montauk.  I«t6e..l9l) 

3*»  5a    ...1911 

N.  Y  B.  AM.  B.,oon.,g.  5b.193o 

Y.    .  Bo.  «ch  ,  let,  r;.,5B.i.927 

N.  ah.'mh.  let  rior    5h  Oct.  1932 

Louisiana  A  Ark.  let  g.,  5s. 1927 

Louwviue  *•  ^mhville- 

General.  .old  'if. 1930  J-D 

Gol.  1937  M-N 

"H'W-  "Old,  4b 1940  J  -  J 

KtwiHterc.1  I940I.J-J 


J 
M-N 

A     O 

A  O 
J  J 
J- J 
M-8 
M-8 
A-O 
A-O 


q-J 

M  j 
D 
M-8 
J  D 
M-8 
M  H 
M-8 
A  O 
M-8 

M-S 


Sales  in 
November 
Par  value 


8 


7,000 


112.000 
6,000 


1,183,000 
24,000 

3,000 


4,000 


1,000 
1,000 


3,000 


1,000 
57,000 


Price  abov  t 

January  3, 

1905. 


Bid. 
114 
120^ 
706 
106 
105 


A*fc 


7,000 


51,000 


lOSJfi  109ifi 
84       87 

103ifi  105 


99    Sale 
9S»a  ...... 


103     106 


109     Sale 


111     

98^8  '»'.'.'. 


IO414 

/Ojl8 

104J4  10412 

*04*Q 

10314 


PRIOSS  ijf  NOVEMBER. 


Nov.  1. 


A*k. 


Bid 
115 
123  .... 
110i«  .... 
1121s  .... 
106  109 


Nov.  29. 


Bid. 

115 

123 


Atk 


112 
106 


112 


94% 


108 


26.000 
6.1  k«j 

lo.OOO 
3,000 


79% 
93"ii 
92k 


89 


1066s 

12114 


12314 
11915? 

92 
106* 


..  114 


2,000 


LOW 
1.000 
3,000 

8,000 
l.OuO 


108% 

107     

9s      

191a  . 
101 1«  1021* 
71       72% 

t'4^i 

86       87 


113     114 
90       9Hs 

101     105i« 


IO214  Sale 


102 


111% 


99 
103i-3l6i" 


113 


103ij 

LOO  i4l03" 


105^8 

103J-3 

io<m 

1021* 
103% 


114'gSale 
911a 


101      105 


1013s  Sale 


103     Sale 


110      112 


99 
I03i«  i.04" 


113 

.'."".'.  IO312 

10014  ibsia 


95V; 

SSlfl 

I07i« 


72 is  Sale 


!17i«  

111% 
118 


108% 
01  ^ 


1,000 


1.000 

2,000 


1.000 

"12,0c  0 


46.O00 

8.000 

217,000 


118% 

112 

109% 


82% 
95" 
92»fl 


95 


1053s 


122ifl  ... 

....    103i« 
124  Be  Sale 
(23     

948s 


L08 


99     Sale 


108 
U6 


l^Z 

10* 

.    >or\ 
103      105 

96ifl 

100H 
112 
101  ia  103 

1070* 
105 

114%  • 



108% 

10313  ..... 

119     Sab. 
116 
102%  Bale, 


11012  1111* 

UOie 

lOOi-j 

11914 

101% 

7--      

1 14%  119 

...    86 


105%  .... 
I03i« 
104ia  105ifl 
1'  2ia  ..... 
103%  .... 


liowett. 


Sale  Frice$. 
110%  Nov."  21 


113     Nov.  21 
96     Nov.  15 


101     Nov.  23 
100%  Nov.  20 

103     Nov.  29 


111     Nov.  18 


!03ie  Nov.  14 


110%  Nov.  23 


102ig  Nor.     2 


94% 


107*3 


9213 


95 


105% 


123^8  125 
103% 

L25i«  .... 

123  .... 
9458  .... 


103 


728e  Sale 


U9ifl  .... 
1  55s.... 
116ia  117%, 

111%  1123a 
1091s 


U9I3 


lUBg 
97% 


111%  ........ 

10f»% 

lOO'-e    

J 18      Sale 
IOI      101% 

78 

117     Bale 
....    86 


105%  Nov.  13 
104  is' Nov."  15 


Mianesi. 


Sale  Pr-ioet 
II2"  Nov.' 24 


114?8  Nov.  2P 
96      Nov.  15 


105  3g  Nov.     4 
101      Nov.     V 

103     Nov.  29 


111%  Nov.     3 


103%  Nov.  14 


110%  Nov.  23 


10218  Nov.     2 


121?8  Nov.     9 


HOie  Nov.    9 


72%  Sale 


120     Sale 

115% 

115      117% 

111%  Bale 
109% 


119% 


118  Nov.  29 
01%  Nov.  10 
81%  Nov.  28 

117     Nov.     4 


105%  Nov.  13 
105%  Nov.  27 


125     Nov.  13 


fiANGE  SINCE  JAN.  1. 


.Lowest. 


Sale   Prices 
113%  Jan.     9 
120%  Sept  12 
106%  Apr.  19 
114     Apr.  19 


108%  Jan.      5 
85     Jan.     5 

102%  May  19 


99     Jan.     6 
98%  Apr.  29 

102     July  26 


109     Jan.     3 


110%  Nov.  24 


119%  Nov.     6 

101%  Nov.  21 

81%  Nov.  28 

117     Nov.     4 


72%  Nov.     1 


120     Nov.  29 
115%  Nov   2 
117     Nov. 


11  ■%  Nov. 
112%  Nov. 


114      .... 
97"  '.'."..     98%  Nov. 


1 04 
103% 


ir% 
too 

K3 

.„ 

IOOBr 
110 
101% 
105 
102% 
11% 
1  10% 
1  il% 
1 04 


104 
104% 


116 
100% 
102% 
102 
98 
101 
110 
101% 
105 
102 
111% 
110% 
111% 
104 


102 


lOWL^ 


122   122%  122 

18%  ....  119% 
104'sBale  105  106 


7S%  Nov.  23 


100  Apr.  19 
102%  Aug.  18 

109%  Oct  4 
162"  Sept  28 
101%  May"  22 


105  Jan.  16 

104%  Janl"  5 
103     June  15 


Highest. 


Sale  Prices. 
114     Jan.  24 
124%  Feb.  27 
112     Sept  15 
116     Mar.  31 


115     Aug.    1 
96     Nov.  15 

105%  Jan.  24 


103%  May  SI 
102     Sept   7 

105%  Feb.     8 


112%  Oct   18 

163"  June  21 
103%  Nov.  14 


111  Oct  18 
103**  Apr. "24 
102%  Nov."  2 


94%  Sept.    5 


81     Oct     6 
84     July  28 

95% 1  Jan.  26 


109%  May  26 
122     July 
121%  Nov  "9 


110%  Jan.     4 


109%  Sept    ? 


120  Nov.  2P 
115%  Nov.  23 
117     Nov.     2 

U2     Nov. 
112%  Nov.     6 


99%  Nov.     2 


102%  Nov.  2& 
lo2     Nov.  2, 

100%  NOV."  20 

101%  Nov.'"  9 


122  Nov.  10 
U86r  Nov.  10 
104%  Nov.  18 


102%  Nov.  24 
10/     Nov.  '/.; 

100%  Nov.'20 

162"   Nov.  16 


9f">8  Mar.  1 
118  July  29 
100     Mar.     1 

70%  Jan.  16 
112% June    1 

85     Apr.  15 


108     July  21 

1 6'7  """Oct*  18 
106%  July  11 


96%  Mar.  15 


86     Jan.  12 
85     Sept  11 

96*   Mar.  15 


109%  May  26 
122  "July  *7 
125"*Feb."*a 


110%  Jan.     4 


110%  Nov.  24 

l6b%  Ma"y"*24 
1221k  Mar.  29 
108%  Feb.  27 

82  Sept  20 
117     Nov.    4 

88     Feb.     4 


70     Apr.  29 


117%  Jan.  J 
U2Sp  peb.  8 
117    Nov.     2 


122%  Nov.  15 
118%  Nov.  10 
106      Nov.  24 


110%  Feb.  15 

10H%  Aug.     7 

101%  Oct.    18 

17%  Apr.     4 

1 15     June    9 

97%  Sept  22 


116     Aug.  c:i 


75%  Feb.     8 


120  June  80 
116%  Apr.  6 
120     Feb.  20 

112%  June  28 
11'/  is  Nov.  « 
101%Oot  18 
119%  Jan  31 

lib"  'June* "9 

99*  Jan.     8 


100%  July  12 
102     Nov.  27 

t6b%"Apr".'20 

101**  Sept"  6 


111%  May  26 
>.12%July  7 
104%  Jan.  24 


117%  Apr.  10 


£('■;:•:•  May     2 
105     Jan.  18 

163"""  Jan"*  17 

103%  Feb."  2 


111%  May  26 
112%  July  7 
107     Aug.  24 


119  Jan.  5  122%  Nov.  15 
117  Jan.  17  119S,  Feb.  1 
102%  Jan.  25  106     Nov.  24 


Due.,  1905.1 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

New  York  Stock  Exchange. 


si 


LonlBVllle  A  Nashville—  (Oonj— 

Onl.  trust,  gold.  5b l»3l 

6-20-yr.,  ooll.  tr.  deed,  g.,  4a,*23 
B.  H.  A  Naeh.,lat,  g.,  6s. ..1919 
Louis.  Cin  A  Lex.,  g.,  44h. 1931 

N.  O.  &  M„  1st,  g.,  68 1930 

N.  O.  AM.. 2d, 6s 1930 

Pensacola  dlv.,  6s 1920 

St.  L.  dlv.,  1st,  g.,  6s 1921 

2d.  gold,  3s 1980 

Atl.  Knox.  A  No.  1st  g.  5s.l946 
Henderson  B'ge.lst  s.f.,6s,g.'31 

Kentucky  Cent.,  g.,  4s 1987 

L.AN.AMob.AM..l8t,g,44s.l945 
L.*N. -South  Mon.,  joint,  4s..'52 

Registered July,  1952 

N.  Fla.AShef.,l8t,gu.,g.  ,5s  1931 
Pens,  A  Atl.,  1st, gu.,  g.,  6s.  1927 
S.  AN.  Ala., eon., gu.,g., 58.1936 
Sink.  fd.  (8.  A  N.  Ala.), 6s..  1910 
Lo.&Jeff.BrdgeCo.,gu.,g.,4s.l94fi 
L.  N.  A.  A  Oh.    See  Oh.  Ind.  A  L. 

Mahoning  Goal.   See  L.S.  AM.So. 
anhat.Ry.  (N.  Y)  oonsol.4sl990 

Registered... 1990 

Metropol'n  EL. lst.gold,  69.1908 

M%nlto.  S.W.Coloniz..g.,5s..l934 

MoK'pt  ABVern.  feN.Y.C&H. 

Matropol.  Elev.    See  M'auhat.  By 

Mex.  Cent.,  con.,  gold,  4s. ...1911 

1st.  eon.,  Inc., g.,  3s. .Jan.,  1939 

2d,  eon.,  ino. ,  g..  3s. .Jan.,  1939 

Equip,  and  oollat.g.,  5s.. .1917 

2d  Series,  gold,  5s 1919 

Col.  tr.  g.,  4%«,  1st  series..  1907 
Hex.  Internat,  1st  eon,  g, 4s.  1977 

Stamped,  guaranteed 1977 

Hex.  Northern  1st  gold.  6s..  1910 

Registered 1910 

Michigan  Central.  #ecN.  Y.Cent. 
Mldl'd  of  New  J  ersey .  See  Erie. 
Mid.  Term.  1st,  g,.  s.  f..  5s.. .1925 
Mil.  L.S.  A  West.  SeeChio.AN.W 
MU.  &  North'n.  See  Ch.  M.  A  St.  F. 
Minn..  &  St.  L.,  1st,  gold,  7s. .1927 

»Io  wa  ext..  1st.  gold,  7s 1909 
Paoiflo  ext.,  1st.  gold,  6s.. .1921 
8.  W.  ext.,  1st,  g.,  7s 1910 
1st  oons.,  g.,  5s....... 1934 
1st  &  refund.,  g.,  4s 1949 

Des  M.  A  Ft.D.,  1st,  gu.  g.  4s  '35 
Mini.  A  St.  L.  gu.  See  B.  C»  R.  A  N. 
M.  St.  P.  &  8.  8.  M.,  con., gold,  4s, 
stpd. ,  payment  of  int.  gu . .  1938 
Minn.  8.  S.  M.  &  Atl.  1st,  gold,  4s, 
stpd.,  payment  of  Int.  gu.,1926 
Minneap.  En.  See  St.  P.  M.  &  M. 
Mo.  Kan.  &  Okla.  See  M.  K.  A  T. 
Missouri  Kansas  A  Texas— 

lat.  gold.  4s 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5s 1944 

St.  Louis  Dlv.,  1st,  reg.  4e.200l 
Dal.  AWa.,l8D.gu.,g.,5a...l940 
Kan.  O.  &Pao.,  lst.g.,  4s. ..1990 
ato.K.  AE.,lstgu.,g..  5s.. .1942 
Mo.  K.  A  Ok.  let  gu.  5s.. ..1942 
M.K.  A  T.  Of  T.  1st  gu.  g.  58. 194  ■ 
Sher.Shr'v.  ASo.  lat ,  gu.  ,g.  ,5s.  '43 
Tex.  A  Ok.,  1st,  gu.,  g.,  5s.  1943 

Missouri  Paoiflo—  3d,  7s 1906 

lat  oonsol.  gold  6s 1920 

Trust,  g„  5s Jan.,  1917 

Registered Jan.,  1917 

1st,  ooll.,  gold.  5s... 1920 

Registered 1920 

40-year  gold  loan  4s 1945 

Uen.Beh  fiy..  1st.  gu.,  g..  4s.l919 
Leroy  A  C.  Val.  A.  L.  Ist5s..l926 
Pao.R.  of  Mo  latex.  g,.4s..l938 
2d  extended,  gold.  5s.. ...193* 
8t.L.&I.M.gen.ry.Al.  g.5s.l933 
Gen.  oon.,stped  gu.g.  58.1911 

Unif.  A  ref.,  gold,  4s 1929 

Registered 1929 

Rlver&Gnlf  Div.lat,  g..  4s.'33 

Verdigris  V.  Ind.  AW.  1st  5s.  1926 

Mob  &  Birm.,prior Hen, g.,5s.l94o 

Mortgage,  gold,  4s 1945 

Small.. 

Mob.  J.  A  K.O.,  1st,  oon.g.  5s,1953 
Mobile  A  Ohio- 
New,  gold,  6s 1927 

1st  extension,  6s July,  1927 

Gen..  4a 1938 

Montgom.  Dlv.,  1st,  g.  5s..  1947 
St.  L.  A  C.  ooll.tr.,g.,48.May,'30 

Guaranteed,  gold,  4s 1931 

Collat  trast  4s.  See  Southern. 
Mohawk  A  Mai.  See  N.  Y.  O.  A  H. 
Monongahwa  Rlv.  See  Bait.  A  O. 
Montana  Cent.  See  St.  P.  M.  A  M. 
Morgan's  La.  A  T.  See  So.Pao.Ci> 
Morris  A  Essex.    See  Del.  L.  A  W. 

Mashvllle  Ohatt.  A  St.  Louis— 
1st,  7s 1913 

lat,  eon.,  gold,  5s 1928 

1st,  gold.  6s,  Jasper  Boh...  1923 
lat  6a,  MoM.  M.  W.  A  A1...1917 

1st  6e,  T.  A  P.  b .....1917 

Wash.  Plor.  A  Shef.    See  Lou.  A  N 
Hat.  of  Mex. prior  lien,  44s. . .  1926 

lat  oonsol.  4s 1951 

N.H.ADerby.  SeeN.Y.N.H.A  K 
N.  J.  Jnnc'n  RR.  See  N.  Y.  Cent. 
STevrp't  A  Cin,  B'ge.  See  Penn.  Co. 
N.O.&  N.E.  jpr.l'n,g.  ,6s.Nov.,1915 
K.  Y.  B.  A  Man.  Beach.  See  L.Isl. 
N.  Y.  Central  A  Hudson  River- 
Gold  mortgage  3%a 1997  j-  j 

Registered 199?  j-  j 

Debenture  g.,  4s... 1934  M-N 

Registered 1934  M-N 

Lake  dhore  collat,  g.,34s.  199*  F  A 

Registered 1998  F-&. 

Mich.  Cent,  collat.,  g.,34a.  1998  F-A 
Registered., 1998  F-A 


M-N 
A-O 
J-O 
M-N 
J-J 
J- J 
M-8 
M-8 
M-S 
J-D 
M-8 
J  -J 
M-8 
J-J 
Q-J 
P-A 
P-A 
P-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 
July 
A-O 
A-O 

F-A 

M-8 
M-8 
J-D 
J-D 


J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
M-S 
J-J 


J-J 
J-J 


J-D 

F-A 
M-N 
A  O 
M-N 
F-A 
A  O 
M-N 
M-8 
J  -  D 
M-8 
M-N 
M-N 
M.  8 
M-8 
P-A 
P-A 
M-8 
P-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
J-J 

J-D 

:i 

F-A 

Q-P 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Sales  in 
November 
Par  value 


1,000 
136,000 


2,000 


25,000 


8,000 


2,000 


87,000 


33,030 


122,000 
463,000 
721,000 


Price  about 

January  3, 

1905. 


Bid.      Ask 

"5 

98%  Sale 

114 

107      

129      

121      

1154 

119      


46,000 


3,000 
10.000 


16,000 


97,000 

270,000 

67.000 

10.000 

3,00u 

6,000 

81,00' 

70,00(i 

49,000 

"ii'.ooo 

24.000 
29.0i 

48.000 


///% 

108% 

0*4 

108=11  110 

96%  Sale 


115% 

1154 

107% 

98  % 


1055s  Sale 


PHI0S8  IN  NOVEMBER. 


Nov.  1. 


Nov.  29. 


Bid. 
113 

983s 
114% 
109 
131% 
1264 
109 
120% 

74 
116 
107 
101 1* 


Ask. 

1164 

98*8 


79 
119 

1024 

110% 

98 


5.068b 


74% 

244    25 
154    17 


944    98 


95 


1364  .... 
1094  111 

115% 

110 

11638  117 
97        974 


98 


52,000 


32,000 

3,000 

"2,000 

5.U00 

52.000 

12  000 
122,000 

47,000 


8,000 
5,000 


1,000 
3,000 


39.000 
3,000 


47,000 


181,000 

19,000 

262,00i' 

2"f8",06o 

75,000 

26,000 

1,000 


100  % 
864 

103% 
6% 

105 
95 

110% 

105 


1054 

'.24 
107% 


Sale 
Sale 


Sale 

106% 

1034 

1044 

Sale 

Sale 


109 


1164119 

114     

113      

106      

974  


1034  104 


Kin.       A.*  It. 

1144  1154 

9  4%  Bale 

116      

1093g       ... 
131% 131% 

128      

109      

120% 

784 

117  119 

107      

102      

108% 

98     Sale 


1164  119 

115      

113      

106      

974  ..... 


106%  -- 


81  82 
24  25 
17        184 


973b  Sale 


L39      

109      

117      

1104 

U34.118 


98 


LO214  102% 


1.OI4  8ale 
88  *s  Sale 

1054  Sale 
92       92% 

1064 


95  4 
1.13 
1064 


964 


97%  Sale 
9:»% 

103      ..... 

U4%  ...... 

117     Sale 


944  Sale 
97"  Sale 

lf.2       ..... 

110% 

92      . 


1264  Sale 

U94 

96%     98 
1153a    .... 
92%    95 
99      , 


1214125 

115% 

117      

1144 

124 


101%  ....... 

824  Sale 


11238  .... 


99=8  Sale 

98% 

1004  ..... 

914  Sale 
89% 

90     Sale 


1094 


106  108 
1 024  Sale 
122'*  1^3 
1054 


1034  104 
ib~6%  10738 


Lowest. 


Hole  Prices. 

113     Nov.  10 

H8     Nov.  10 


131%  Nov.     8 


98      Nov.    6 


1144  Nov.     9 


81  Sal6 
244  Sale 
18%  Sale 


974  Sale 


974 


139      ..... 

109     

117     

1104 

1144115 
97     ..... 


1024 


102%  Sale 
89       90 

106     1064 
924    &24 

1064 

954    S74 

115      


1074  Sale 


99 


97% 
1074 
104      .. 

1194  .. 
1.15  %  .- 


944  Sale 


954  Sale 
1074 
1.12% 

96       98 


97        98^ 

1294  130 

:224 


115%  Sale 

8* 

99      . 


12138 , 

I1 4      114'-< 
122%  ...... 

L   44  ...... 

U34  ...... 


834 


L12% 


84 


99%  Sale 
98% 
OJ     101 

914  Sale" 
904    91 
90 

83       90 


109 

101*38  ...... 

108 

102%  Sale 
122  Bale 
105%  Sale 


1074  Sale 


97%    984 

1074    

103%  ..... 

1194    ---. 
1164  Sale 

94"  "944 


98%  Nov.    2 

103     Nov.  10 
106%  Nov.  24 


JJxghett. 


Sale    Prices 
113     Nov.  10 
99     Nov.  29 


131%  Nov.  16 


984  Nov.  14 


115     Nov.  24 


794  Nov.  15 
234  Nov.  14 
17     Nov.  27 


96%  Nov.  15 


113%  Nov.     2 
96%  Nov.     9 


1024  Nov.     8 


1014 

884 
1054 

924 
107 

964 
1144 
107 
108% 


Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 


108  Nov. 
102  4  Nov. 
122  Nov. 
1054  Nov. 


1074  Nov.  16 


94%    95% 
107%  .... 
113      .... 

96        98 


984 


1284  1294 

124        -  ... 
97%    99 


924  

99     1014 


121%  122% 
1.14      114% 

118  4 

1144 

1134 


1074 


84% 


112% 


99%  Sale 
98% 

LOOh  Sale 

ST"  "Si 4 

83        90 

894 

88       90 


934  Nov. 
97%  Nov. 

103%  Nov.' 
lt&4  Nov. 
116  Nov. 
116  Nov. 
94     Nov. 


98  3j  Nov.      2 

104     Nov.  24 
106%  Nov.*  21 


81%  Nov.  24 
26  Nov.  20 
204  Nov.  20 


98      Nov.  20 


114%  Nov.  27 
97      Nov.  21 


1024  Nov.  24 


1034 

90 
106% 

924 
107 

97 
115 
1094 
109 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


20 

23 
2 
6 

'.'.'J 

4 

24 

-.  - 

24 


108  Nov. 
102%  Nov 
122%  Nov. 
105%  Nov. 


108     Nov.     9 

94""  Nov."  27 
97%  Nov.     2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
113 

974 
1144 
109 
1284 
1264 
114 
1214 

74% 
113% 


Prices. 
Nov.  10 
Apr.  12 
June  6 
Mar.  6 
Aug.  21 
Feb.  17 
Apr.  2« 
May  2 
Oot 


Aug.  28 


984  Jan. 
108  Sept. 

96  Jan. 

95  Feb. 
1144  Feb. 
1124  Mar. 
115  4  Mar. 


98%  Nov.  2 


1.03  Nov.  10 
104  Apr.  5 
1064  Jan.  6 


73%  .Tan.  26 
19  May  26 
11     May  22 


94%  Sept    5 


137  June  23 
108%  June  13 
1204  Apr.  19 
1134  Mar.  10 
1 1334  Nov.  2 
954  Apr.  14 
96     July  31 


99     Jan.  17 


94%  Nov.     2 


97      Nov.  14 

129     Nov.  15 

98"  Nov."  25 
115%  Nov.     1 


121 4  Nov. 
114     Nov. 


9 

C3 


84     Nov,     8 


99     Nov.  20 

98%  Nov.  17 
100     Nov.  18 

90  %  Nov.  21 

90  Nov.  22 
904  Nov.  4 
90     Nov.  13 


103%  Nov. 
llv»4  Nov. 
II64  Nov 
116     Nov. 

95%  Nov. 


95%  Nov.  21 


98     Nov.  15 

1^9     Nov.  15 

98"  Nov."  25 
llo%  Nov.     1 


121%  Nov.  16 
114%  Nov.  20 


85     Nov.  25 


100     Nov.     6 

994  Nov.  24 

100%  Nov.  24 

91*4  Nov.  21 
91  Nov.  28 
90%  Nov.  1' 
90     Nov.  i3 


(104 

84  34 

103% 

87 

07 

94% 
111 
104% 
106 
106% 

044 
1024 
1214 
1054 


Feb. 

May 

Jan. 

Jan. 

Nov. 

.Ian 

Jan. 

Jan. 

Mar. 

July 

JlkR, 

Nov. 
June 
Sept. 


Hig/iest. 


Sale 

PritU!' 

120%  Oct 

18 

100%  Feb. 

11 

117 

M :  I  '/ 

18 

109 

Mar. 

6 

132 

June  23 

128 

Aug. 

25 

114 

Apr. 

26 

1214 

May 

2 

74%  Oct 

4 

1144  Sept 

6 

1024  Oct 

4 

110 

Feb. 

3 

98%  Oct 

11 

95 

Feb. 

6 

1154  Sept  13 

115 

Nov. 

24 

1164  Jan. 

18 

994  June  19 


107  Feb.  4 
104  Apr.  5 
109     Juae  28 


824  Sept  22 
2t>4  Mar.  13 
204  Nov.  20 


994  July  26 


137  June  29 
illos  Jan.  31 
122  Feb. 
si'?  4  Mar. 
117%  Jan. 

98%  Jan. 

984  June 


15 
10 
17 
19 
9 


102%  June  22 


1044 
90 

1084 
94 

107 
974 
U5 
.109% 
11<> 
1074 
108% 
107 
125% 
11.0% 


1.07     Feb.  24 


934  Oct 
95     Apr. 

1044  Mar. 

L03     Feb. 

1.164  Mar. 

1154  Oct 

116  Nov. 
93%  Aug. 


20 

25 
18  I 
11 
29R 

5 

6 
12 


94     May    8 


934  Apr.     6 

95%  May  19 

125%  June  7 
1 22     Mar.    4 

964  May  12 
U3%  Feb.  it-' 

924  Oot   18 


!  20     Aug.  ?« 

114     Nov.  23 

19     Jan.  17 

1174  Mar.    6 


105%  May  U 
79%  May  23 


98%  July 

93%  Nov. 
100  Nov. 
102  July 

90  Aug. 

88%  Aug. 

894  Feb. 

884  Sept 


May  13 
Nov.  23 
Sept  29 
Aue.  30 
Nor.  22 
Aug.  22 
Nov.  24 
Aug.  29 
Aug.  28 
Feb.  24 
Aug.  25 
Apr.  18 
Apr.  24 
Feb.  14 


110%  Jaa.  31 


9S4  Aug.  1 

'34  July  20 

10  Mar.  18 

054  June  12 

194  Nov.  23 

US  Mar.  W 

1 16  Nov.  e 

96%  Apr.  8 

98""  Jaa!*  10 


96  Oot  9 

100*4  June  30 

130  Oct  21 
126  Juno  5  9 

994  Sept  13 
L 159  Nov.  1 

95  Feb.  20 


123  June  5 

I  17  Mar.  9 
■24  Oct  12 

;.I?4  Mar.  6 


:06 
85 


Oct  20 
Sept  27 


\00%  jane  21 

004  Mar.  11 
102%  Oct 
102  July 

93  Jan. 

91  Nov. 

SI  4  Jan. 

904  Sept 


10 

8 
23 
28 
23 

8 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

New  York  Stock  Exchange. 


W.  Y.  Cent.  A  Hud.  Riv.— ( Oon.)— 
Bsech  Or"*:,  lst.gu.,g.,  4a.. 1936 

ScgiBtersd 1936 

2d  s?uar.,  gold,  5b 1936 

Registered-.....- 1936 

B'eh  C*k  Kx.  1st  gti.  3%s.Feb.'51 
Cart.  &  Ad.,  1st,  gu. ,  g. ,  4s. .1981 
Clearfield  Bitum.  Coal  Corp. 

lsts.f.int.gn.,g.,48,Ber.A.1940 
Gonv.  &  0. 1st  guar.,  jr..  58.1942 
Moh.  &Mal.  let.  gu..g..  4s.  .1991 
N.J.Juno.R.,gu.,lst,4s...l986 
Registered  certificates...  1986 
R.Y.APut,lstoon.,gu.g.4a.l993 
Kor.&Mont.  lstgn.,g.,  58.1916 
West  Shore,  1st,  4s.  gu.....2S61 

Registered „..2361 

Lake  Shore,  gold  8%a 1997 

Registered. ..1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  &  Tol.,  1st,  78.1906 

Kal.A.&G.R.lst,ga.0.5s.l938 

BSahon.  Coal  RR.,lat,  58.1934 

Pitta.  McK.  A  Y.,lst,  gu.,68.1932 

3d,  guar.,  6a 1934 

Mo&.  &  Belle  V.,lst,g.,68.1918 

Michigan  Central,  6s 1909 

88...........  . 1931 

Registered 1931 

4B....... 1940 

Registered.. 1940 

Jack.  L.  AS.,  gold,  3%b..  1951 

1st  gold,  3%s 1952 

Bat.C.AStur.lst  gu.g.Sa.198? 
N.  Y.  A  Harlem.  g.,3%3....2000 

Registered 2000 

H.  Y.  A  North.,  1st,  g..  5s.  .1922 
R.W.  A  O.,  oon. ,  lst.58.  July,1927 
Oe.*R.,2d,gu.,  g.,5s.May,1915 
R.  W.  A  O.  T.  R.  1st  5b. July,1918 
UticaABl.RiV..gU.,g.,4s..l922 
N.Y.Chie.  A  St.  L.— lBt,  g.. 48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  &  Har.-  See  N.  Y.  C.  &  Hud 
R.Y.  Lack  A  West—  SeeDel.L.AW. 
N.  Y.  LaheEne  A  West.— See  Erie 
N.  Y.  &  N.  E.— 8ee  N.  Y.  N.  H.&  H 
R.  Y.  A  L.  Branch.  JSeeCent.  N.  J 
N.  Y.  New  Haven  &  Har,tford— 
fiouBaton.  RR.,  oon.  g.  68.1937 
R.  H.  &  Derby,  oon  5s — 1918 
H .  Y.  <te  North'n— Bee  N.  Y.  Cent. 
Sew  York  Ontario  A  Western— 
Reitind'g,  1st,  g.,  4s. June,  1992 
Reg.,  »5,000  only.  June,  1992 
N.Y.A  Putnam— See  N.Y.  C.&Hnd. 
R.Y.  &  Book.  Beaoh—  See  L.Islanri 
8.  Y.  Bueque.  &  West.— See  Erie 
M.Y.Tei  A  Mex— flee  Bo.  Pao  Co. 
Rorfolk  A  South..  1st.  g.,  5s.  .1941 
Norf.  &■  West.— General  6s...  1931 
Improvement  A  ext. ,  g. ,  6s.  1934 

New  River,  let.  6s 1932 

Ror.A  W.  Ry.  1st  oon.  g.  48.1996 

Registered 1996 

Div'l  1st  L  &  gen.  g.  4s..  1844 
Pooa.  C.  A  C,  joint  4s...  1941 
Ool.  Con.  &  T.  1st,  gu. ,  g.  ,6s.  1922 
BclO.  V.  A  N.  E.,letgu.g.4s.l989 
North.  Illinois- See. Ohio.  &  N.  W. 
Northern  Ohio    See  L.  Erie  &  W. 
Northern  Pacific- 
Prior  iten.  xold,  4a 1997 

Registered 1997 

General  lien,  g.,  3b..  Jan.,  2047 

Registered Jan.,  2047 

8t.  P.-Dul.  Dlv.,  g.,  4s 1996 

Registered 1996 

C.B.AQ.  ool.tr. 4a.  St*  Gt  North 

■t.  P.ANo.Pac..gen.,g.,6s.l923 

Registered  oertllloates...l923 

at.  Paul  A  Duluth, 1st,  5s.. 1931 

2d,  6a 191V 

1st  oonsol.  gold  4s 1968 

Wash.  Cent.  Ry.  1st  g.  48.1948 
Nor.  P.  Ter.  Co. .  lat,  g. ,  6s. . . .  1933 
Nor.  Railway  Cal.—  See  8o.  Pao. 
North  Wiscon  —  See  O.St.P.M.  A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
r\gd.  A  L.  Champ.  See  Rutland. 
Uhlolnd.  AW.--6reeC.C.O.A8t.L. 
Ohio  River  RR.— 1st,  g., 5b.. 1936 

Gen.,  g.,  6s 1937 

Oregon  A  Cal.  See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.  See  Union  Pao. 
Ore.  Short  Line.  See  Union  Pac. 
Oswego  A  Rome—  Bee  N.  Y.  Cent. 
Ottnm.  C.F.A  St.P.— See  C.A.N. W. 
Ozark  A  Ch.C,  1st,  gu.,  5s,  g.1913 

Paoiiio  Coast  Co..  1st,  g.,  68.1946 
aclflo  of  Missouri— See  Mo.  Pac. 
Panama,  1st,  s.  L.  g.,  4%b...1917 

8.  L,  subsidy, g.,6s 1910 

Pennsylvania  Company— 

Guar.,  1st.  4%s 1921 

Registered 1921 

So,  3%s,  ool.  tr.reg. oris...  1937 
«a.,  3i*8.  ooll.tT.  otfe.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,  3%s.l916 
€hl0.Bt.LAP.,l8t,0.,g.,5s.l932 

Registered 1932 

ClB.  L.&N.let  eon.  gu.  g. 4s. '42 
Olev.A  Pitts.,  guar.  4%b,A.1942 

SerleeB 1942 

Interest  reda.  to  3  %..1942 

Series  0,  3%s 1948 

8eriesD.  3%a 1950 

Erie  A  P.,  gen.gu.g.3%8,  B.1940 

Series  C 194c 

WptACin.B'gegen.gu.4%8 1945 
P.O.O.ASt.  L,  Series  A..  1940 

aerioaS,  guar 1942 

Bones  u,  guar 1942 

Series  D,  4s,  guar 1945 

l*eri«s  B  3%s.  guar., g...  1949 
Series  F  4a,  guar 1953 


-1 


J-J 
J-J 
J-J 
J-J 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J-J 
J-J 
J-D 
J-D 
M-8 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-S 
Q-M 
J-J 
J-J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 


M-e 

M-8 


M-N 
M  -N 
F-A 
A-O 
A-O 

uV-O 

J-J 
J-D 

J-J 

M-N 


F-A 

9:1 


o 

D 
Q-M 
J 


A-O 

J-D 

A-O 

M-N 


J-J 
J-J 
M-8 
F-A 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 


Saies  in 
November 
Par  value 


5,000 


54.00C 

82.000 

5,000 

2*93,000 


1,000 


2,000 


31,000 


31,000 


1,000 
143,000 


81,000 
88,000 


21,000 


576.000 

8,000 

160,000 


1,000 


1,000 
30,000 


12,000 
11,000 


41,000 
"2,000 
"••58,600 


Price  about 
January  3, 
1905. 


Bid.      Ask 

104  % 

104% 

107      ...... 


91% 

98i* 


90% 


104% 
104 


101% 

100      

108%  Bale 
108  Bale 
100%  Sale 

99% 

101%  Sale 

1C5      

122*2 

118^ 

129% 

126     

117     

110%  ..... 

122% 

121% 

ioe% 


98      .... 

66%  .... 
100%  105% 


115% 
1171s 

/o<5% 


104%  109 

104ie 

/<y% 


125     127% 
107%  .... 


res 


....  111% 

132% 

133% 

131% 

101%  Sale 


96ia 

95%  Sale 
108      

101%  1021* 


104%  Sate 

103      105 

76%  Sale 

76 

99     100 


7.000 
6,000 


5.00C 


125      .... 

1181*... 
113%  .... 
108%  ... 

99      .... 

91      .... 

//j       nb\ 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.      Ask. 
106% 


107i* 


88 
101 

90 


lOli*  107 'e 
102% 


103    105 


109      109% 
108  >4  109 
1021*  Sale 
100     102% 
100%  101 


122% 
123% 
135i« 


114% 

106 

119% 

116% 

106 


139% 


973e 
75%  , 

1C038, 


110% 
115?8 


104% 

104  38  105 


123% 


103%  104% 
102      


107% 

131 

131% 

129 

1013s 


115% 
111% 


112% 

104     Sale 

too       


109%  .... 

106      .... 

92%  .... 

92%    95 

98% 

118%.... 

US     .... 


112% 
115 


95      

95% 

94% 

94% 

105% 

113      115 
112%  110 

111      

102% 

94      


100  101 
96%  Sale 

107% 

101 


104%  Sale 
104%  Sale, 

77%    77^e 


Nov.  29. 


Bid.      Atk. 
106% 


107% 


88 
101 

90 


105% 
102% 


101      105 


109 

108%  Bale 
102%  Sale 

io64  Sale 


122'6 

123%  ...... 

135% 

139% 

114% 

106      

122     Sale 

118% 

106      


97% 

75% 

101%  103ij 


112 
1157e 


104% 
104% 


123 


103%  104 


107%  108% 
131%  13236 

1313s 

129 
lOl^Sale" 


101% 


125% 

115% 

112% 

106% 

100%  103 

92% 

116      


115% 

Ill      114 


99% 
116      il6% 


102% 


108%  110 

107     

94% 

93%    98 

97     

118%  ..    ... 


95 
117 
1163a 


98% , 

99      

98% 

98% , 

104% 

11268     .... 

113%  Sale 

109 

102%   

94      

105      


96      ..... 
108      

100%  101 


104%  Sale 

103% 

77%  Bale 


101      102 


125% 

115% 

113% 

107% 

100%  103 

93      

116% 


Lowest. 


Sale  Prices. 


105     Nov.  20 


10  8  ?8  Nov.  27 
107%  Nov.  22 
102%  Nov.  29 

lC038jNov."i7 


122     Nov.  29 


116%  Nov.  11 


104%  Nov.  27 


103%  Nov.  21 


129%  Nov. 
1013a  Nov. 


27 
2 


99%  Nov.  22 
96%  Nov.     6 

166"  Nov."  24 


103%  Nov.  Io 

104%  Nov.  10 

76%  Nov.  16 


100%  Nov.  13 


115%  117 
112%  Sale 


99     100% 
116     116 


104% 


108% 109% 

108% 

93% 

93        95 

97% 

118      


95 
117 

11688 


98% 

99      

98% 

«8% 

104%    .... 
112%  113 
112%113% 


102%    .... 

93?8    .... 
105      


118     Nov.     8 
112%. Nov.  29 


114%  Nov.  20 
104      Nov.  21 


108%  Nov.  17 


93«8  Nov. 
98*"  Nov."  2 


112%  Nov. 
111%  Nov. 


93%  Nov.  21 


Highest. 


Sale  Pricti 


105     Nov.  20 


103%  Nov.  10 
1087e  Nov.  l:- 
102'8  Nov.  IS 

lOl"  Nov."  22 


122      Nov.  29 


116%  Nov.  11 


104%  Nov.     4 


104     Nov.  10 


129%  Nov.  27 
102     Nov.     6 

l6"o%"  Nov."  3 
97     Nov.  2<J 

101%  Nov.""  « 


105%  Nov.  28 

104  s,  Nov.  11 

77%  Nov.     S 


100%  Nov.  13 


118     Nov.     8 
112%  Nov.  29 


116     Nov.  1J 
104%  Nov.  28 


109%  Nov.  25 
93"»8Nov."  4 
98%  Nov."  4 


112%  Nov.  i'J. 
113%  Nov.     1 


93  \  Nov.  2( 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Sale  Prices. 
1053a  July     8 


105     Nov.  20 


103     Jan.  24 

l67J*Juiy"  6 
107  June  22 
99%  June  1 
99%  May  21 
100  May  4 
102     May  22 

123%'  Sept""27 


122  Nov.  29 
119  June  6 
106  July  1 


99  Sept.  i 

105%  Mar."' 

li8""Mar."30 
116%  Nov.  11 


107%  Feb.  4 
104  Apr.  26 


102%  Sept  2 
103%  Jan.  17 


111%  Feb. 
133%  Jan. 
132%  May 
129%  Nov. 
100  Jan. 


97  Jan.  4 

94%  June  15 

109%  Feb.  20 

100  May  8 


103%  Nov.  15 

103%  Oct.  23 

75%  May  24 

74%  May  11 

99%  July  10 


125  Oct.  11 


107%  Apr.  6 
99%  Feb.  14 
92%  Apr.  14 

114%  Aug.  i> 


118 
111 


Nov.  8 
Oct.  13 


99%  Apr.  27 
112  June  7 

102%  Apr.  8 


108%  July  7 

106  Jan.  10 

93»s  Nov.  4 

93%  Aug.  26 

97  May  4 

117%  Apr.  17 


112%  Oct.  9 
111%  Nov.  14 
112%  June  12 
103  June  14 
93  May  25 


Highest. 


Sale  Prices. 
107%  Feb.  2 


105  Nov.  20 


107  Feb.  24 


110 

109% 

103 

101% 

103% 

103% 


Feb.  16 
June  9 
Sept.  21 
May  12 
Feb.  28 
Mar.  23 


124  May  22 


124  Feb.  3 
120  Mar.  9 
106  July  1 


100  Sept  27 

105%  Mar."  2 

li9%Mar'."31 
119»8Feb.  24 


107%  Feb.  4 
106%  Sept  28 


106%  Feb. 
105%  Oct 


112  Aug. 
133%  Jan. 
132%  Apr. 
129%  Nov. 
104%  Feb. 


24 
11 


16 
23 
10 

27 
10 


100%  June  29 

98  Aug.  17 

109%  Feb.  20 

103%  Sept.  25 


106%  Mar.  31 

106%  Sept  16 

78%  June  17 

76%  Jan.  17 

102  Sept  28 


126%  Jan.  5 


109  Feb.  20 

101  Feb.  24 

92%  Apr.  14 

116%  Jan.  18 


118%  Feb.  2 
115  Sept  30 


101%  July  25 
116%  Oct  26 

104%  Aug.  1 


111%  Feb. 
D'6  Jan. 

93%  Nov. 

94  Mar. 

£9»4  Oct 


27 
13 

4 

6 

24 


120  June  19 


114%  Sept  15 
113%  Jan.  10 
113  June  12 
103  June  14 
96%  Sept  28 


Dec,  1905.] 


BONDS-STOCK  EXCHANGE  RECORD. 


2J> 


BONDS. 

N«w  York  8tock  Exchange. 


a 


Psiinsvlvanift  Co.—(Oon.)— 
FlttB.  Ft. W.  &  Chic,  1st,  78.1912 

Sd,  70 1912 

3d,  7b July,  1912 

Tol.W.V.&0.,lBtgu.,4%8A,'31 

Series  B,4%s 1933 

Series  0, 4e 1942 

Penn.  RR.— let,  4a  r'l  eat,  g.1923 

Oon.,  g„  5b 1919 

Con.,  p.,  48 1943 

Convertible  gold  8%s 3.915 

Convertible  jrold  8%s 1912 

Alleg.  Val.,  gen.,  g.,gu.,4e.l942 
J)leve.<to  Mar.lst  gu.g.4%s.l935 
Dei.Riv.RR.Bge.l8tgen.4sl936 
Gr.R.  &I..ex.lst,gu..g.4%s.l941 
PMLBal.  &  Wa8h.l8t,g.,4s.l943 
onnbury  &  Lewis.  1st  g.  48.1936 
U.N.J. RH.<&Can.Co.,gn.4a.l944 
Penaacoia  <s  a t. — Sec  Lou . &  N asn. 
Peo.  &  East.— SeeO.  C.  C.  &  St.  L. 


Feo.&Pek.  Union.,  Ist,g.,6s.l921 
8d,  g.,  4i«a Feb..  1921 


■■■I 


J-J 

J-J 

A-O 

J-J 

J-J 

M-8 

M-H 

M-8 

M-N 

J-D 

M-N 

M-8 

M-N 

F-A 

J-J 

M-N 

J-J 

M-S 


Kale*  in 

November 
tar  value 


12,000 


348,000 
653,000 


4,000 
3,000 


Per*  Marq.— Ch.  A  W.  M.  58.1921 
Flint  &  P.  Mara.. gold  6b.. 1920 

lstoonsol.  gold  5s 1939 

Port  Hup.  Dlv.,  1st  g.  5s. 1939 
gag.  Tu.  &  H.,  1st  gu.,  g.  48.1931 

Pine  Creek,  reg.,  gnar.  tia 1932 

Pitta.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CI.  &  Tol.    See  Bait.  <fe  O. 

Pitta.  Ft.W.&Chlc— See  Penn.  Co. 

Pitta.  Juno..  1st,  6s 1922 

Pitta.  &  L.  E.— 2d  g.  58,  Jan.,1928 

Pitts.  MeK.  &  Y.    See  N,  Y.  Cent. 

Plttsb.  Shen.  &L.  E.lBt,g.,5s.l940 
<      1st  eons.  5e 1943 

Plttsb.  &  West.  See  Bait.  &  Ohio. 

Pitta.  Y.  <&  Aah..  lBt,oon.,5s.l927 

Reading  Co.,  gen.,  g.,  4s... .1997 
Registered. ....1997 

Jersey  Cent'L  coll,  g.  4s... 1951 

Registered  4s 1951 

Atlan.  City,  1st,  con.gu.g.,4a.'51 
Phila.  &  Read,  oonsol.  Ob..  1911 

Consol.  7s .....1911 

Registered ..........1911 

Rensselaer  &  Sar.    See  D.  &  H. 
Rioh.  &  Dan.    See  Sonth'n  Ry. 
Blob.  &  Mecklen.    See  Soutli.  Ry. 
Bio  Or.  West.    See  Denv.  <fe  R"  G. 
Bio  Gr.  Juno.,  1st,  gu.,  g.,  5e.l9  39 

Rio.  &r.  So.,  1st,  g.,  4a 1940 

Guaranteed  4s 1940 

Soon.  &  Pitts.    See  Buf.  R.  &  Pit. 

Rome  Wat  &  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  consol., g.,4%8.1941 

Og.  &  L.  Oh.,  let,  ga.  g.  48.1948 

Rutl'd-Can.,  lat,gu„  g.,  48.1949 

Sag.  Tueo.  &  H.    See  Pere  Marq. 
t.  J.  &  G.  Isi.-l8t.  g„  3-48.1947 
St.  Lfcw.  &  Ad.— 1st.  g.,  5s...  1996 

2d,  gold.  6b 1990 

St.  L.  <fe  Cal.    See  Mobile  &  Ohio 
St.  L  &  Iron  Mount.   See  Mo,  Pao. 
St.  L.  K.  C.  &  No.    See  Wabash. 
St.L.M.Br.  5eeTer.BR,  As.  of  St.L, 
St.  L.  &  San  Fr.— 2d,  g.  6s,  B.1906 

Sd,  g,  6s,  Class  O ..1906 

«en„g..  6s 1931 

Gen.,  g.,  5a „..„ 1931 

St.  L.  &S.  F.  RR.  g.  4e 1996 

So.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4a 1951 

Registered 1951 

Five-yr.  gold  notes,  4%s.l908 
K.C.Ft.S.&M.RR.oon.g.6s.l928 
K.  C.  Ft.  8.  AM.Ry.ref  .g.49.1936 

Regiatered 1936 

K.C.&  M.R.<feB.-l8tgu.g,58.,29 
St.  Louie  South.  See  111.  Central. 
3t.  LouiaSouthw.— 1st,  g..4s.l989 
Sd,  g.,  48,lno.bd.,otfs.Nov.,198S 

Consol..  gold,  4b. 1932 

Gray'8Pt.Ter.,l8t,gu.g.5B.1947 
St.  Paul  <&  Duluth.   See  No.  Pao 
St.  P.  Minn.  &  Man.— 2d,  68.1909 

let.  oonsol.. 6b ..  „.„..„.i»33 

Registered 1933 

Reduced  to  gold  4%a.„. .1933 

Registered 1933 

Dakota  ext.,  gold,  6a 1910 

Mont.  Ext ,  let,  gold,  48....  1937 

Registered... 1937 

Pao.  Ext.,  sterling  gu.  4s..  1940 
E.  M„  1st  div..  let,  g.  5b.... 1908 

Beglaterea 1908 

JC  Ry.  M..  No.  dlv.  let  g.  4b. '48 

Registered... _1948 

Mlnneap.  Union.  1st,  6s....  1922 
Mont.  C,  let,  gu.  g., 6b....  1937 

Registered 1937 

1st.,  guar.,  gold.  6s 1937 

Registered 1937 

.^U\*AF-  i8t  «-*■ 1938 

BtP&al  &  Nor.Pao.  See  Nor.  Pao. 
Bt.  P.  &  Bioux  Cy .  Sec  C.  St.  P.M&O. 
Salt  Lake  0.,  1st,  g..  e.  1 .,  6a..l913 
8.  Fe  Pree.  &  Phe.,  1st  g.  5s.l94 ,2 
8.  An,  *  Ar.  Paae.  See  So.  Pao.  Co. 
S.F.AN.P.,lBt,e.l.g.,5s....l919 
SoiotoVal.&N.E.  -See  Nor.  &  West. 
Seaboard  Air  Line,  g.,  4b.„_.1950 

Registered. 1950 

Coll.  trust  refund.,  g„  5s.. 1911 

Oar.  Cent.  1st  con.  g.  4s... 1949 

Fla.  Cen.  &Pen..  1st  g.  5Q..1918 

1st  land  gr.  ext.,  gold  58.1930 

o  Cln!?L  gold  5e- !»43 

S&.&  Ala.  letoons.  58-Oot.,1945 

Ga.Car.A  No.,let,gu.  g.5e.l929 

Seab.  &  Roanoke,  1st,  5s.. 1926 

Sher.  Shr.  &  So.  See  Mo.  K.  <fc  Tex 

811.  8p.  O.  &  G.  see  Atl.  Coast  L. 

S«flr.Ba?.&82^l8t'«-88   --1924  J-J 
80.  Carolina  &  Ga.    See  Southern 


-F 

-N 

J-D 

A-O 

M-N 
A-O 
F-A 
J-O 


A-O 

J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 
J-D 
J-D 


J-D 
J-J 
J-J 


5,000 


Price  about 

January  3, 

1905. 


A*k 


Bid. 
116% 
116% 
120      . 
100%  . 
I06*e  . 
98  %  . 
103%. 


112% 

106%  ..... 
103%  Sale 

104% 

108      

101% 

109% 

107%  107% 
996a 


PRICES  IN  NOVEMBER 


Nov.  1 


111% 


121% 
«% 
106% 
121% 
111% 
111% 


Bid. 
123 

1*12" 
106 


100%  ... 
105%  ... 


Atk. 


1091a 

102     Sale 
103%  Sale 

104% , 

108 

103% 

1103a 

108%  Sale 
100%  ...... 

Ul^ 


Nov.  29. 


Bid.     Atk. 


112 

1061a 

106ie 

100 1-2 
106% 


15,000 


596,000 

19,000 

172,000 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J -ID 
J-D 
J-J 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-8 

J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


5,000 


3,000 


43,000 


309,000 


1,000 


125,000 


165,000 

16,000 

297,000 


3,000 
1,000 


10,000 


15,000 


t23ifl  . 


119% 

Ill      ...... 

117%  ...... 

114     

115  ...... 

101%  Bala 

102% 

98     100 


117 


120% 

99%  105 

105% 

120     

112      

113%  ...... 

126"  """ 


122      

107      

118%  120% 
119     121% 


100s8  Sale 
102%  Sale 
104% , 


109 

7878 


77 


10s 


93       97 


104H   t04h 
104     Bale 

127     

112%  Sale 

101 

99% 

885s  Sale 


1143a , 

102%  Sale 

101 

9978  Sale 
98% , 

■••••«■        ■■(■(! 

112% 

I-*'       0     ■  «.  a  t  r.  1 


103%  .... 
110%.... 

108%  ..... 
101%  .... 


119      

100%  102% 

105% 

11978 

113%  11438 
112      .... 

i"26"  H" 


112      

107      

118%  120 
119      121% 


hawctt. 
Sale  Price*. 


106%  Nov.  24 


995b  Nov.  17 
101%  Nov.  13 


U038Nov.  16 
108%  Nov.  21 


111 

74% 


114% 

102%  Sale 

102% 

99      100 


112% 

117%  120 


112%  Nov.     8 


Hightti. 
Sale  Frioet 


107     Nov.  28 


100%  Nov.  21 
1035a  Nov.    3 


RANGE  SINCE  JAN.  1. 


LOWtM. 


11038  Nov.  16 
108%  Nov.  21 


118%  Nov.  25 


108 
98% 


99 


95 
122 
122 


Sale 


135 


125% , 

89%  Sale 

102% ;::::; 

983e  Sale 

87% 

81%  Sale 
Ill 


110% 
133 


10978 


11138  .... 

103%  .... 


103%  ..... 


101%  105% 
104%  105% 

128% , 

114% , 

ioo"  '.""'. 

89%  Sale 


111 
76 


102%  Nov.  14 

101%  Nov.  21 

99%  Nov.  20 


114%  Nov.  13 


Sale  Price*. 


106     Feb    27 


99%  Nov.  17 
101%  Nov.  13 
104%  Oot.  26 
110     Jan.  19 


118%  Nov.  25 


103  Nov. 
102%  Nov. 
100     Nov. 


78     Nov.     8 


106 

98% 


99 


94 
122 
122 


95 
135" 


120% 

87%  Sale 

ioo"  '.'."". 

97?8  Bale 
87       87% 
83%  Bale 


101% 

101% 

129%  133 
114%  ..... 


110%  Nov.  16 
lC6%May     6 


123%  Jan.  18 
103%  Sept.    1 


Higkes.. 
Sale  Print*. 


109     Oct.   2*5 


i 02%  Aug.  18 
107  Mar.  11 
104%  Oct  26 
110     Jan.  19 


119%  Apr. 
112  Jan. 
114     May 


111%  May  16 
109%  Oct   31 


123%  Jan.  18 
103%  Sept.  1 
I 

123  Feb.  8 
114%  Apr.  26 
116%  Mar.  31 


117%  Jan.  10 


78     Nov.     8 


102 

88%  Sale 


123,000 

20',6b"6 
1,000 


122% 
132 

ii5% : 

119%  ! 


109% 
102% 


107% 
139% 


84%  Sale 

J03H 

96      

103%  ..... 

99% 

106%  ..... 

109      , 

L08% , 

109%  ...... 


103 


113% 

103%  ! 

103"  , 


102% 


126      .... 
136%  .... 

119%  '".". 

121% ;::: 


110     115 


122 
87 

i'05% 


Sale 


97%  Sale 
86%  Sale 
83     Sale 


95     Nov.     1 


101     Nov.    8 


88     Nov.  13 


85     Nov.     1 


101%  Nov.    8 


97     Nov.  10 
86%  Nov."  27 


107%  111 
139% 


113%  114% 


10434  ... 


102% 


97 
86 
81 


Nov.  10 
Nov.  18 
Nov.  IS 


108     Nov. 
139%  Nov. 


113%  Nov.  15 


104%  Nov.  16 


89%  Nov.     4 


97     Nov.  10 
88  "  Nov."  10 


116     May  24 

100%  Jan.     6 

100     Jan.  27 

98%  Apr.  25 


113%  Feb.  2{ 
I  i¥"  "jan"  "7 


121     July  24 


109 

75 
89 


Mar. 
Jan. 
Jan. 


106%  Oct  24 
99     June  23 


93  Jan.  12 


116  May  24 
104%  Sept  8 
102%  Nov.  28 
101%  sept  22 


113%  Feb."  25 
118  "  Jan."  7 


109  Mar.  11 
81  Sept  26 
89  Jan.  4 


106%  Oct  24 
99  June  23 


96  May  23 


97%  Nov. 
86%  Nov. 


83%  Nov.  22 


103  Nov. 
139%  Nov. 


109% 


89%  Sale 


102% 
98% 
108 
103% 
109%, 
112   , 
110%  , 
111%  . 


126 
136% 

119% 

121% 


109 


113%  Nov.  13 


105%  Nov.  6 


101  Nov. 
104  Jan. 
129%  Mar.  : 
112%  Jan. 

98%  Sept  26 
101  May  5 

88  Nov.  13 

97""nov."i0 

124%  June  15 

86%  Nov.  27 


96%  May 
84  Feb. 
80%  Jan. 


104%  Apr. 
104%  Feb. 
132  May 
116  Mar. 
100%  Apr. 
102%  Aug. 
92%  Feb. 


30 
8 
6 

31 

23 

7 

15 


107%  Oct. 
L36  Apr. 


Ill  Mar.  17 


109% 


89%  Sale 
102"  102% 


105 


108  

103%  ..... 

109% 

112%  114 
111  


105 


89%JNov.  28 


102%  Nov. 
98%  Nov. 


90  Nov.  23 

102%  Nov."  23 
98%  Nov.  8 


110%  May  19 
103  June  5 
103%  Sept  19 

102%"  Oct"  12 


97  Nov.  10 

126%  Jan.  23 

92  Mar.  10 


101%  Mar.  16 

87%  May  16 
84%  Sept  28 


113 

140 


Juij 
Oct 


19 
18 


115  Oot  17 


123 
185 


Apr. 
Jan. 


118%  Feb.  20 
121%bct*"*3 


108  May  10 
84%  Jan.  3 


102 

95 

109 


May  3 
Mar.  UO 
Feb.  2 


109%  Mar. 
109%  Jan. 
110  Jan. 


112%  Jaa.  24 
105%  Oot  16 
103%  Sept  19 

104%"Mar."""s 


124  May  4 
136%  Sept  11 

l20*"Oob*S8 

121%  Oot"*  8- 


110  Oot  5- 
92  Feb.  23 


105  Aug.  28 
98%  Mar.  T 

109  Feb.  2 

l09%Mar.""3 
114  Feb.  7 

110  Jan.  16 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


BONDS. 

"tew  York  Stock  Exchanqe. 


Ssuthern  Pacific  Co.— 

So.  Pae.  RK. ,  1st    ref.  4B..1955 

4s.  Cent.  Pacific  coll.Aug.,  1949 

Registered Aug.,  1949 

A.  *  N.  W..  1st,  gu.s  g.,  5a..  1941 
Oent.Pao.,lst.ref.gu.g.  48.1949 

Registered ,..,1949 

Mort.  guar,  g.  Sks.Aug.,  1929 

Through  8t  L.  1st  gu  g.  4s'54 

»alv  B.  AS.  A.. lstg.  6s.  .1910 

Mex.  A  Pao.  D..  1st  g.  58.1931 

<911a  V.G.  A  N.,'iSt.  gn.,g.,5e.l924 

S3.  B.  &  W.  T.,  let.  g.,  58...193  J 

1st.  guar.,  gold,  5b 1933 

H.ATex.C..lstg.58,int.gU.193? 

Con.  gold  6s.  Int.  guar. ..1912 

Gen.  gold  4s,  Int.  guar.. .1921 

Waco  &  N,  W..  lat,  g.,  68.1930 

*-»rgan*s  La.  A  T.,  1st,  7B.1918 

let.  gold,  6s 1920 

.Y.Tex.AMex.,ga.,lst,48.1912 
Wo.  of  Cal..  1st  gu.,g.  6B...1907 

Guar.,  gold,  5b..... 1938 

Oreg.ACal..lst,gu.,g.,  58.192? 
S.A.A  A.P.,  lBt.  gU.,g.,4B..1943 

60.  P.  of  Ar.,gn.lBt,  6b 1909 

do  do  1910 

So.  Pacific  of  Oal..lst,B,6s.l905 

Do  do     v&D  1906 

Do  do      EAF.1912 

Do  do        1912 

lBt.con80l.,  gnar.  g.5s. .  1937 

Do.  stamped...  1905-1937 

S.  Pao.  of  N.  M*x..  1st, 6s..  1911 

a.  P.  Coast.  lst.,gu.  g.,  48.1937 

Tex.  A  N.O.,  Sab.D.,  1st,  68.1912 

Consol..  gold.  Rb 1943 

Southern— let,  eors.,  g.,  5a..  1994 
Mob.  A  O..  eoll.  tr..  g.,  4b.  .  1938 
Mem.  Div.  let  g.  4-4k-5s..l996 
Bt.  L.  Dlv.,  1st,  gold,  4b.. ..1951 

Ala.  Cen  R.  1st  6b 1918 

Atl.  A  Danv.,  1st.  gold,  4b.  1948 

24,  4b 1948 

Atlan.AYad.,l8t.  gu.  g.  48.1949 

Ool.  A  Greenville  1st  68...1916 

E.  T.  Va.A  Ga.  .Dlv.,g..  58.1930 

Con.,  1st.  g..  5b 1956 

B.  Ten.,  reor.  lien,  g.,4-5B.1938 
Registered. 1938 

Geor.Pao.Ry..let,g..68...1922 
Knox.  A  Ohio,  lBt,  g..  6b.. 1925 
Rich.  A  Dan.,  con.,  g.,  6B..1915 

Deb.,  5b.,  stamped 1927 

Rich.  A  Meek..  1st,  g.,  49..1948 
8o.  Car.  AGeorg.  lstg.  68.1919 
▼a.  Mid.  Serial— Ber.  A.  6b.190R 

BerleBE.58 1926 

Series.  F.  5* 1931 

Va.  Mid.  gen.,  6s 1936 

Gtd.  stamped 1936 

W.O.A  W.  lBt, oy..  tftd..  48.1924 
West.  N.  C.  let,  oon..g.,68. 1914 
BAN.  Ala.  See  Loulev.  A  Nash 
Book.  FallaANor.,  lat,  g..  68.1939 
BtM.lsl.Ry..  1st  gn.,  g.,  4ks.l943 
Sunb.AJUwistown.  £*ePenn.RR. 
flyra.  Ring.  &  N.Y.  See  D.L.A  W 
flfcer.AB8.0f8t.L.,l8tg.,4k8.1939 

llot  con.  g„  58 1894-1944 

Gen.  ref..  s.  f..  gold,  4s....  1953 

8    !..M.Bdge.Ter.,gtd,g.58.1930 

Texas  A  N.  6.    See  Bo.  Pao.  Co. 

Texas  *  Pao.  By.,  ^et.  x.  5b.20oc 

Sd  gold,  income, 5b.. Deo.,  2000 

La.  Dlv  B.  L.  1st,  g.,  5b  ..1931 

W.  M.W.  A  N.W.,l8t  gn.  58.1930 

rol.  A  OMO  Cent.— 1st,  g..5s.l935 

Weet'n  Dlv.,  1st,  g..  5s  — 1935 

Gen.  gold  5b 193ft 

Kan.  AM.,l8tgu.,g.,4B — 1990 
Sol.  Peo.  A  W.,  let.  gold.  4s. 1917 
rol.8tL.AW.-Pr.  I.,g.3k8-1925 

Reglfltered 192* 

Fifty-year,  gold,  4b 1950 

Registered 1950 

Tor.  H.  A  B..  1st,  g.,  4s. July,  1946 
Ttlater  &  Del. ,  lBt  con.  g. ,  5b.  1 92 - 
U  1st  ref  andln .  gold,  4s. .  1952 
CJnSon  Pao.BB.  Ai.  g..  g.,  48.1947 

Registered •,...1947 

let  lien  conv.  4s 1911 

Registered.  1911 

Ore.  RB.  A  Nav.  con.  g.  4s..l94t 
Oreg.  8b.  Line  1st,  gold  6a.  192'/ 

l9t  consol.  gold  5a 1946 

Gnar.  refund.  4s 1929 

Utah  A  No..  1st,  7s 1908 

Gold.  5b 1926 

a  N.J.RR.  A  C.Co.    See  Penn.  RR. 
Utah  Central— See  Rio  Gr.  West. 
UJtlc*  A  Bl.  Rlv.    See  N.  Y.  CeDt 

Vandalla  oorcoL  g,  4b 1955 
era  Crnz  A  P.  1st  gu.g.,4kB.'34 
▼er.  Val.  Inrt.  A  W.  aee  Mo.  Pao 
Tlrglnla  Eild.  See  Booth.  Ry. 
Ta.  A  Southwest.  1st  gna.  58.2003 

Wabash  RB.  Co..  1st  g.  6a..  1939 
2d,  gold,  5e 1989 

Debenture,  series  A 1939 

Series  B 1939 

1st  lien  eqnlp.  s.  f.  g.  5s.  1921 
let  lien  50  yr.,  g.,  term.  4b.'54 
Int.  <?.  6s,  Dei.  A  Oh.  Ex . .  A 94 1 
Des  Moines  Dlv.  lstg.  4s..  1939 
Omaha,  Dlv.,  1st,  g.,  3ks..l94l 
Tol.  A  Ohio.  Dlv.  1st  g.  4s.  1941 
BtD.K.C.  AN.St.Ch.Br..lst6s  '0<* 
Wabash  Pitts.  Term.,  1st  g.  4s.'54 

2d  gold  4S 1954 

Wash.  Ohio  A  West.    See  So.  Ry. 
Wash.  Central.    Bee  No.  Pacllio 
West.  Maryl'd,  1st,  g.,  4s.. ..1962 
West.  N.Y.APenn.,l8t,g. Ss.1937 

Oen.  g.  2-3-48 1943 

Income  5s April,  1943 

Weat'n  No.  Car.    See  Bonth'n  Ry.  I 


J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
M-N 
J  J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
I-J 
J  J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J  J 
J-J 
MS 
J-J 
J-J 
MS 
J  J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-B 

M-e 
j-j 
j-j 
J- j 

A-O 
M-N 
M-N 
M-8 
M  " 
M-  8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

FA 
J-J 
A   O 

J-D 
Moh 
J  J 
F-A 
J-J 
A-O 
J-D 
A-O 
.t  -  J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M  N 
l-N 
J-D 
F-A 
J-J 
JVD 
J-J 
J-J 


F-A 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-8 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 

Nov. 


Sales  in 
November 
Par  valut 


708,000 
194,000 


270,000 

'23,660 


6,000 


2,000 
2,000 
8,000 


296,000 


2,000 


10,000 

182000 
5,000 

31, 000 


12,000 

1,000 
"2,600 


9,000 

23,001 


10,000 
10,000 


17,000 


3.00 
1,000 


94,000 
10,000 


1,000 


17,000 
13.000 


Price  about 
January  3, 
1905. 


Bid.      Ask 
95k  Sale 


108k 
102k 


88%  Sale 


109% 

112     112k 

107k 

104k 

I«3% 

110  1131. 
.....  113k 
95k  .... 


129k 
118 


102% 
116k  .... 
101      .... 

8S  8Sh 
106%  1077, 
L07k 


104k  .... 
113%  .... 
113%  .... 
1 15k  .... 
107%  .... 
107k  Hlk 


110     

103k 

I  17%  Sale 

97%  Sale 
115k 

97k 

115% 

94% 


96     

114     

116      

121      122 
113k 


121      

123k  Sale 

115     

Ill     

88k 

108k 

103      

ink 


114     116 


92 
L14k 


122     130 
97% 


109% 

119k 

98%  Sale 
112k 


120%  Sale 

....     97 

108k 


113      

110% 

107  k  Sale 

96k , 

94  Sale 
90 


90,000    84     Sale 


1,000 
1,000 

344.000 

46,000 

915,000 


145.000 
16,001 
18,000 

609.0O< 


7,000 


9,000 
51.0UC 
83,000 

2,674,000 


68.000 
668,000 


150.O00 
5.000 
1,000 


95k 

Ill      

93  k    94 
105k  Sale 

/<tfk 

114k  Sale 


101     

126  127 
119 

97  k  Bale 
107  k  Bale 

104     


107k  Sale 
118k  Bale 

110     

100 

66%  Bale 
103  <«  105 


109"8 

93      

85       87 
08     

104      


90%  sale 

117%. 

96% 


PJMCJCS  IN  NOVEMBER. 


Nov.  1. 


Bid.       Atk, 
97%  Sale 
95  k  Bale 


107%  

101k  Sale 


89k 


107%  109 
107%  .... 
119%.... 

102% 

101      .... 
111% 
110k 
98 
120 
124k 
118%  122k 


99k 


101% 

112      

10378 

8^k    89% 

106% 

107k 


101k 

112 

ill's 

118% 
108% 
109  S) 


ink 

120k  Sale 

99k 

118%  .... 
100k  .... 
115     .... 

97     .... 


94  k 
116k 
115% 
U8k 


116 


124%  Sale 

125k 

116k  117 
110% 


108  k 

99k 

113k 

H4k 

113%  117 


95  k 
115  k 


131k 


109% 

121% 

99'8l0Hs 
109      


125k 

98      100 
108%  112 


115k 

118 

109      

98      

90      

9m  91% 


84     Sale 


98%  101 
I12kll4is 
93     

105  k  Sale 


133     Sale 


102%  Sale 

125k 

119%    .... 

97  k  Sale 

10778 


103 


112k 

116k  117 

107k  Sale 
83  90 
75     Sale 

99k 

92k 

110k  111k 
90k 


95 


90    Sale 
35  k  Bale 


87*«    88 
118%  II9I4 


Nov.  29. 


Bid.      Atk. 
9?k  Sale 
95%    96*4 


107k 

101%  Sale 


88  78    89% 


107k 

109k 

107% 

102% 

102 

112% 

110 

I26" 
124k 
121 


108k 
111 


105 
114 
111k 

99k 


101%  .... 

112       ... 

103%  104k 

89k    90k 

107%  . 

107k  .... 


101k 
112 


118% 
108% 


110  •<  Sale 

lllk 

120k  Sale 
98k    98k 

119     

100k  Sale 
115      


95% 
116k 
116 
118k 
115 


123k  124% 
125k  .... 
115  116% 
111      .... 


106k 

99k 

113k 

114k 

113%  117 
112k 

95k 

115k  115% 


109%.... 
122 

100%  ioik 

109      .... 


125     125i« 

99      100 
109      


110k  Sale 
114k  II6J4 

109     

97        98 

92      

91% 


83''6  Sale 


98%  101 

!13Jall4k 

93      

105%  Sale 
104%  -.. 
136k  Sale 


i02%  Sale 
125*4  l!45k 

1^0      

97%  Sale 
107'e 


103      

101%  Sale 


110     111 
1164  Sale 

107  Sale 
90 

76%  Sale 

102     

y2k 

108 

92 


95 

105%  

8878    90 
35     Sale 


87     Sale 

118 

97 


Lowest. 


Sale  Prices. 
96%  Nov.  23 
95  k  Nov.     8 


100%  Nov.  14 


89     Nov      8 


111      Nov.  14 


112     Nov.  13 

110k  Nov.  23 

96  k  Nov.  23 


89k  Nov.  23 


110k  Nov.  29 

11978Nov.'i7 
97%  Nov.  16 

l6b"kNov."22 


118k  Nov.  23 
115     Nov.     3 


124%  Nov.     1 
114k  Nov."  23 


108  k  Nov.     4 


115%  Nov.     2 
114%  Nov.  13 


115%  Nov.  13 


Highest. 


Salr.  Prices. 
97%  Nov.     2 
96     Nov.  28 


101%  Nov.  27 
89k  Nov.  23 


111      Nov.  15 


113     Nov.  22 

lllk  Nov.  2  1 

99%  Nov.  11 


90k  Nov.     8 


110%  Nov.  29 

121   "Nov.* "  6 
98%  Nov.  18 

100%  Nov."  23 


118%  Nov.  17 
115     Nov.     S 


124%  Nov      1 


114  k  Nov.  23 


108k  Nov.  It 


117     Nov.     3 
114%  Nov.  IS 


115k  Nov.  15 


122      Nov.     9 
100%  Nov.     8 


124%  Nov.  24 
100     Nov.  24 


lie^Nov.  29 


98     Nov.  20 
sikNov.'li 

8  2"  "Nov"  "27 


99  k  Nov 
112%  Nov. 


104%  Nov. 
i  04  k  Nov. 
129     Nov. 


102%  Nov. 

125  k  Nov. 

link  Nov. 

96%  Nov. 


8 
20 

6 
22 


1 22k  Nov.  24 
100%  Nov.     8 


125%  Nov.     9 
100     Nov.  24 


116  k  Nov.  29 


98k  Nov. 
9"l%*Nov."22 
84k  Nov." "4 


99  k  Nov. 
112%  Nov. 

10578  Nov." 

10:-       NOV. 

137  k  Nov. 


103  k  Nov. 
126  Nov. 
119%  Nov. 

97%  Nov. 


101%  Nov.  29 


112  Nov.  13 
115  Nov.  17 
106%  Nov.  20 

72k"NoV."l3 


88     Nov.  14 
34k  Nov.     9 


87     Nov.  22 

118%  Nov.     9 

96  k  Nov.  22 


101%  Nov.  29 


112  Nov.  13 
119  Nov.  25 
108  k  Nov.     6 


77  k  Nov.  20 


90 
36 


Nov.  18 
Nov.  22 


88     Nov.     2 

118%  Nov.     fc 

96  k  Nov.  22 


KAN6M  SIN  OK  ./AN.X. 


Lowest. 


Sale  Prices. 
95k  July  22 
92k  June  12 
91  Apr.  5 
104  Aug.  7 
100%  Mar.  23 


87  k  June  2 
99  Aug.  28 
108  k  Feb.  28 
til  Nov.  14 
107%  June  3 
105k  Jan.  27 


U0%  Jan.  10 

1 10k  Oct.     6 

95k  Jan.  18 


101  May  26 
88  Jan.  11 
106  Jan.  19 
109k  Jan.  6 
102k  Mar.     8 


112%  Oct   24 


1 08k  June    9 
108     Jan.  19 


UOk 
108 »« 
117k 

96k 
118 

97k 
117k 

95  k 


Nov. 
Mar. 
Jan. 
Mar. 
Apr. 
July 
Mar. 
Jan. 


29 
4 


112k  Feb.  24 

111     Aug.    4 

6|121kH6pt.23 

"  102     Aug.  23 

118%  June    8 

101     Oct   12 

118     June  20 

98%  Mar.    8 


7 
12 

5 
20 

5 


116k  May 
114     Feb. 
1 18  k  Nov.  23 
1 13k  Sept 


121%  July 
123  k  Jan. 
114k  Nov.  23 
112     Jan. 
96k  Feb.  17 
108     Jan. 


125  May  17 

127  Apr.     8 

118  Apr.  27 

\14  Sept  28 

98  Feb.  18 

0  111  Feb.  15 


7  IK 


114  Jan.  11 
H2kApr.  28 
U4kMay  31 
1 14k  June 

97     Apr.  13 

115  July 


111%  Apr. 

121      Mar. 

98%  Jan. 


20 
4 
3 


1 20k  Jan. 

93%  May  24 

106  k  July  24 


107k  Aug.    6j 
95  k  June 
91     Jan.  11 
89  k  Jan.  12 


97 
110% 

^5k 
104% 
103  k 
112% 
116% 
102 
123% 
117k 

96k 


June 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

June 

Aug. 

Jan. 

June 


8 
16 


103  k  Aug. 
101  k  Oct 


107k  Jan. 
115    ,Nov. 

06  k  Oot 

90     Feb. 

66k  Jan. 
102     May 

92  Apr. 
109%  Jan. 


26 


3 
17 

t 


86     Jan. 
95     May  It 


86k  July  2f 
34  k  Nov. 


87     Nov.  22| 
118%  Nov. 
96  k  Nov.  22 


Highest. 


Sale  Prices. 

98k  Apr.     5 

'    Jan.  17 

May    4 

Jan.     6 

Jan.  23 


97% 


91 

11 

104 


in%: 


90  Mar.  1» 
102  Sept  30 
110%  Jan.  25 
'15  Feb.  24 
110  Apr.  4 
107%  Feb.  20 


109%  Apr. 
109%  Feb. 


14  1 


112  Apr.  26 
99  k  Sept  12 
95  Mar.  8 
92     Aug.  17 


82     Nov.  27    87     Sept  23 


22  99  k 
16  113 
V.-     96% 
26  108  k 
18  106k 
t  138k 
26  137% 
104 
127k 
27|120 
98  k 


Oot  4 
Apr.  4 
Sept  IS 
Apr.  15 
June  7 
Feb.  28 
Apr.  15 
May  26 
Jan.  31 
Mar.  18 
May  17 


4  104%  June  2-3 
101%  Nov.  ii 


112k  July  24 
119  k  Feb.  ) 
112k  Jan.  2! 

91  Sept  It 
84%  Mar.  3( 

103  June 

92  Apr.  11 
112  May  31 


88%  Jan.  2< 
98k  Jan.  11 

95%  May"  3: 
45%  Feb.  2' 


94  Mar.  1 
119k  June 
99  k  Sept 


113  Nov.  28 
112k  Sept  11 
100%  June  5 


104k  June  13 
91k  Jan.  20 
108k  Api.  14 
109%  Jan.  6 
103  June  19 


115  Mar.  17 


24 
23 


H6kMay    8 
116     May  11 

122k  Apr.  19 
116     Feb.    6 


114%  July  27 
117  Nov.  3 
117     Mar.  25 

1  4%).lnneao 
97%  May  15 
16k  Mar.  16 


112k  Mar.  4 
122%  July  25 
101k  Oot   24 


125%  Nov.  9 
102  Feb.  23 
111%  Apr.     6 


114k  Jan.     9  116%  June  28 


Dbc,  1905.  j 


BONDS-STOCK  EXCHANGE  RECORD 


31 


-3 


j-  j 

A-O 
J-J 
F-A 
M-8 
J-J 


A-O 

J-J 
J  J 
IW-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 


BONDS. 

Hiw  York  Stock  Exchakae. 

West  Shore.   See  N.  Y.  CentraL 

W.  Va.  Cent.  A  P.,l8t.g.,b8.1911 

Wheel.  <te  Lake  Erie-let,  58.1926 

Wheel.  Dlv.,  1st.  gold.  5s..  1928 

Kxten.  A  Imp.,  gold,  5B....1930 

Wh.  A  L.E.  RR.let  oon.4s.1949 

80-year  equip,  s.  1.  5a...  1922 

Wilkeebarre  <fe  Eaat'n.    See  Erie. 

Will.  A  81ouz  P.    See  St.P.M.  A  M. 

Winona  A  St.  P.  See  Ohio.  A  N. W. 

Wle.  Cent.  Co.,lst  gen.,g.,4B.1949  J-J 

Street  Railway  Bonds 

Brook.  Rap.Tran.,g.,  5b... ..1945 

1st  refund.,  conv.,  g.,  4b.  2002 
Brooklyn  City.  1st.  con.  5s. 1941 
B'k'n  Q.Co.  A  S.o.g.g.58 1916^41 
B'klyn  Un.  El.  let,  g.,  4-58.1950 
Stamped,  guaranteed. ...1950 

Klnge  Co.  Elev.,  1st,  g.  4B.1940 

Stamped,  guaranteed — 1949 

Nassau  Eleo.,  guar.,  g.  4s..  1951 

Conn.  By.  AL— 1st.  g.,  ^s.HjSi 

Stamped,  guar.,  4%8.......  1951 

Den.Coii.XranJ.Co.,l8t„g.58.1933 
Denv.  Tram.  Co.oon.  g.  68.1910 
Metr.  R'y  Co.,  lstgu.  g.  6s.  .1911 
Det  United  1st  oons.  g.  4%8.193  i 
Grand  Rapids  Ry.,  1st  g.  68-1916 
Havana  Eleo.  Ry.  oons., g., 5s  '5- 
Loulsv.  Ry.  Co.  lBtoon.  g.  58.1930 
Metropolitan  Street- 
Gen,  oollat.  trust,  gold,  58.1997  F  -A 

Refunding  gold  4b 2002  A-O 

Bway<St7thAv.lst.oon.g.5s.l943  J-D 
Ool.  A9thAve.l8tgu.,g.58.1993  M-8 

Registered 1993  M-8 

Lex/Av.  A  Pav.F.,  lBt, 58.1993  M-8 

Registered z~l%£  M-8 

Third  Ave.,  1st  con.  gu.  4B.2000  J-J 

Registered 2000  J-J 

let,  gold,  5s ....1937  J-J 

Met.  W.  8.  El.  (Ohio.)  1st 4s.. 1938  F-A 
MiLEl.Ry.Aijt.  oon.30-yr.g.5a.'26  F  -A 
Minn.  St.  Ry.,  1st,  con.  g.,  58.1919  J-J 
gWo.Ry.LightH.AP.,lst,g.5s.'37M-N 
St.  Paul  City  Cable.oon.g.,58.1937  J-J 

Guaranteed,  gold,  5s 1937  J-J 

Undergr'd  Eleo.  Rys.  of  London- 
Profit-sharing  5s 1908  J  -D 

Onion  El.  (Ohio.),  1st,  g.  5b.. 1945  A-O 
United  Rys.  St.  Lou. ,  lBt,  g.,  4».'34  J-J 
United RRB.8anFran..B.f..4s.l927  A-O 
W.  Ohio.  St.  40-yr.  1st  ou.  5s. 1928  M-N 
40-year  con.  g.  5e... 1936  M-N 

Qas  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  lBt,g..5B.1947  J  -D 
B'klyn Un.Ga8Co.lstoon.g.5s.'45  M-N 
Buffalo  Gas  Co.,  1st,  g.,  5e  ..1947  A-O 
Columbus  Gas  Co..  1st,  g.,5s. 1932  J-J 
ConsoL  Gaa  oonv.  deb.  6s....  1909  J-J 
Detroit  City  Gas  Co.,g.,  5s.. 1923  J-J 
Det  Gas  Co.,  oon.  lst,g.,  5s. 1918  F  -A 
«a.GasL.Co.N.Y..oon.,g.,5s.l932  M-8 
«. AEleo.Berg.Co.l8toon.g.58.*49  J-D 
General  Eleo.,  deb.,  g.,  3%b.1942  F-A 
er.  Rap.  Gas-L.  Co.,l8t,g.,58.1915  F  -A 
Hudson  Co.  Gas,  let,  g.,  5b..  1949  M-N 
Kan.  Clty,Mo.,Gas,l8t,g.58.1922  A-O 
Kings  Co.  E.  L.  AP.,  g. 5b... 1937  A-O 

Purchase  money  6b 1997  A-O 

Ed.ELIH..Bkn,l8tco.  g.  48.1939  J-J 

Lao.  GasL  —  lst,g.,5s.May.  1919  Q-F 

Refund.  &  ext.  1st,  g.,  58.1934  A  -O 

Milwaukee  Gas  L.  1st  4s 1927  M-N 

Newark  Con.  Gas.con..g.,5s.l948  J-D 
N.  Y.  Gas  El.  L.  H.  A  Pow.  Co.— 
let  oollat  trust,  gold,  5b..  1948 
Purchase  mon.  ool.  tr . ,  g. .  4s. .  '49 
Ed.  El.  111.. lst,COnv.,g., 58.1910 

1st  oonsol..  gold,  5s 1995 

sr.Y.AQ.El.ij.«&  P.lst  oon.g.56.'30 
N.  Y.  A  Rich.  Gas  1st, g.,5a..  1921 
Pat.  A  Paa.Gae  A  El.  oon.g.5s,1949 
Peoples'  Gas  A  Coke— 

lBt.  oonsol.  gold  6b 1913 

Refunding,  g,,5s „....„.  1947 

Oh.Ga8L.AC..l8t.gu.,g.5s.l937 
Oon.Ga.Ch.8  Colst  gu.g.5s.l936 
Mutual  Fuel  Gas  1st  gu.g.5s.'47 
Syracuse  LightOo.,lst,g.,5s.l951 
Trenton  Gas  AElec, 1st  g.  58.1949 
Utloa  El.L.  A  P.  lBt.S.  f .,  g.5s,19S0 
Weatohester  Light,  gold  5s..  1950 

Mdcelianeons  Bonds. 

Adams  Express  eol.  tr.  g.  48.1948 
Amer.  S.  S.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F'ry  of  N.Y.  lstoon.,g.,5s'48 
Ohio.  Jo.  &St.Yd..ool.,g.. 58.1915 
Det.M.  AM.  .land  gr.  .incomes.  191 1 
Mad.  8q.  Gard..  let,  gold.  5s. 1919 
M.R.H.  AL.,lim.,gen.,g.,4s.l940 
Newport  News  Shipbuilding  A 

Dry  Dock  5b 1890-1990 

N.  Y.  Dook  50-year  g.  4s...  1951 
Provident  Loan  Soc,  4%s.  ..1921 
St.  Jos.  Stk.Yds.,  1st,  g. ,  4*48.1930 
St.  Louis  Ter"l  Oupples  Station  A 

Prop.Co.,lst,g.4%s,5-20yr.i917 
Bo.  Yuba  Wat.  Co.  oon.  g.  6s.  1923 
Spring  Val.  Water  W.  1st  68.1906 
U.S.Redu.ARef.,  Ist,s.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.  A  Tel.,  ool.  tr.  4a.  1929 

Commercial  Oable.lst.g.  48.2397 

Met.T.&T.lst.B.  f.,g.,5s..l918 

IbBiristjorod  1 9 1 8 

■».  Y ,  A  N.  J  .TeLigeu7,g.*.5"s,ov'.  1920 

West  Un.— Coll.  tr.,  our.,  5e.l938 

Fund.  A  real  estate,  4%s,g.l950 

Mutual  Union  Tel.,  s.f.,  6B.1911 

No.  W.Tel.,  gu.,tund.,4%s,g.*34 


^uit*  in 
November 
far  value 


J-D 
F-A 

M-8 
J  J 
F-A 
M-N 
M-S 

A-O 
M-8 
J-J 
J-D 
M-N 
J  D 
M-8 
J-T 
J-D 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
M-8 
J-J 

J-D 
J-J 
M-8 
J-J 


J-J 
Q-J 
M-N 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Price  about 
January  3, 
1905. 


12,000 
10,000 


140,000 


30,000 
6,793,000 
8,000 

220.000 
6,000 

238,000 
255,000 

"i",66o 


20,000 
27,000 


22.000 

57,000 

2,000 


1,000 


Bid.      Ask 

109      

114     114% 

111% 

114      

93  %  Sale 
102     Sale 


90%  Bale 


HO^i 

82%    83% 

107%  .... 

106      ..., 
tio\  ... 


110,000 


7,000 


5,000 


303,000 

"7,606 
63,000 


7,000 
69,000 


205,000 
24,000 


92% 


92 
92 

87% 
«%» 


108*8 


.....1171-2 
92% 

117H  Sale 
1206s  121 

118*8  '"." 


1,000 

6,000 

23,000 


PKXCX8  IB  NOVEMBER. 


95%  Sale 


...  ii6*8 

...    96 
107%  '.'."". 
il2\  il5* 


97  %  Sale 


88% 

87%  Sale 


116% 
to 


177     Bale 
97% 


113     


2,000 


46,000 
94.00C 


16,000 

"io'.ooo 

5,000 
5,000 

"2,666 

"i',6b"o 


Nov.  1. 


Sid 
110 
U2*8 

91 
100 


Ante. 


Nov.  29. 


92 


9638    96% 


110      , 

95%  Sale 
106%  109 

109%  Sale 


95% 

93% 

89 
103% 
102%  103% 


95%... 
94%  ".'.'. 


114      

89%  Bale 
118      118% 
119k  .— 

1178b  "V. 


108%  ... 
100%  ... 

108  ... 
125      ... 

94%  ... 

109  ... 


95 
8938 


95 


118      

94%  

Ill 

108% 

97% 

113      ..... 


Bvci      Aek. 

110% 

113      ...... 

113% 

111% 

91%  Sale 
102     


95%  Sale 


108     110*s 
99%  Sale 
106     108% 
105 

110% 111 
111     Bale 

91 

95*8  Sale 
88%    90 


103^8 


..... 


96%  Sale 
95"  '96* 


114%  115 

89       89% 
11738  .... 
119%  .... 


117»8ll9 


94%    95 


99%  Sale 

87"  '.""'. 

89     Sale 
81% 


90% 


110%  Sale 
95%  Sale 

104% , 

117     

107% 


112»8 

83%  Sale 

72 

169%  Sale" 
102%  103% 

105% 

113      


108%  .... 
97      .... 

107     .... 

122%  .... 
...    96% 

108%  109 


110     111% 
92     Sale 

103% 

116% 

102%  ..... 
97%  ..... 


17,000 


11,000 


281,000 


1,000 


24,000 

57.0nn 

2,000 


125      

106%  ..... 
700% 

108     Sals 

99% 

102»8  ..... 


111%  113% 


103%  Sale 


92% 


118     ... 

94%  ... 


100      .... 

114%  116% 


Lower:. 
Hale  Prize,*. 


90%  Nov. 
102»8  Nov. 


21 
28 


95     Nov.  23 


109     Nov. 

S27a  Nov. 

107     Nov. 


18 

ia 

20 


108 
111 


Nov.     9 
Nov.  29 


94Sfi  Nov. 
88  %  Nov. 


102%  Nov.  '25 


95%  Nov.  11 
94%  Nov.' "3 


114     Nov.  13 

89     Nov.  15 

118%  Nov.     6 


118     Nov.  22 


94%  Nov.  23 


119     Nov.     6 


114%  Nov.  18 


99%  Bale 

87''8  Sale" 
88%  bale 
81% 

86       87 


113%  Sale 
83 


168%  Sale 
103      104% 

106      

113% 

•«■■■•      S/i 

108%  IO9" 
97     ..... 

107 

125*8 

96 

107  108 


92 


110     111% 
91     Sale 

1033s 

119%  ...-. 
....  103 


106% 


62 


95 
98 


Sale 


98% 

833e  Sale 


92 

109% 


96 


104% 

109% 

105     Sale 
107% 


123% 

106%  107 
108%  110*8 
108%  109% 

103% 

501      

109      ...... 

110%  112% 


102%  103 


57 
■"77" 


97 

99 

101 


97% 


101% 


123 


Big  fie  e: 


Sale  FnMt. 


91^  Nov.  2<> 
102S  NOV.  28 


96%  Nov.  10 


UO%Nov.  20 
102  V,  Nov  22 
107%  Nov.     9 


111 
111 

97* 

90 


Nov.  24 
Nov.  Vt 


Nov. 
Nov. 


102%  Nov.  25 


96%  Nov.  2P 
95%Nov."2S 


1147«Nov. 

89*8  Nov. 

118%  Nov. 


118     Nov.  2 


95%  Nov.     3 
119     Nov."    6 


114%  Nov.  18 


9838  Nov.  22 

87  5s"  Nov."  23 
876s  Nov.  17 


112*6  Nov. 
80%  Nov. 

166%  Nov." 
103     Nov. 


27 
i.1 

17 
11 


1122*8  Nov.     9 

9n     Nov.  23 

106*6  Nov   I* 

92%' Nov."  6 


110 

91 


Nov. 
Nov. 


tale   ^t-iice*. 
110     Aug.     3 
114%  Jnn. 
114%  May 
111%  Aug. 

no%  Oot. 
).02     Jan. 


HA  if  HE  SINCE  JAN.  I. 


Lowest- 


90%  Jan.     6 


106 
08 

111 
92 


HigkesS* 


Ptn,le  Priest- 
112     Apr.  12 
116%  Sept  22 
114 'd  May  27 
1148R  ran. 

f<5%  .fflij. 
1021%  Nov. 


31 

28 


97%  Oct.    18 


108%  June  16 
83%  .Tun.  5 
107  Nov.  20 
Jan.  10 
Nov.  9 
Nov.  29 
Mar.  159 
91%  Apr.  20 
87  Jan.  13 
98  Jan. 
100%  Apr. 


'12%  Mar. 
102  Vi  Nov. 


5 
11 


91%  Aug.  21 
92%  June's 


114     May 

89     Oot. 

116%  July 

118*8  Mar. 

117  "Mar." 


10 

L2 

5 

13 


94%  Nov.  23 


99%  Nov.     8 

87*8  Nov."  29 
89%  Nov.  28 


113%  Nov. 
83%  Nov. 

170%  Nov." 
104     Nov. 


25 


110%  .- 
10«%  109 h 
103%  ...... 

109      ...... 


119%  Nov.  25 

103" Oct  " 
104%  Nov.  13 

123     Nov.  28 

110""Nov."ie 

103%  Nov."  20 


1^2*8  NOV. 
96%  Nov. 
107     Nov.  2S 

92"%  Nov. "  e 


110%  Nov.  22 
92      Nov   20 

12l"  Nov.  2" 


103     Nov. 
104%  Nov. 


116%  Jan. 
90     Jan. 


114%  Nov.  18 


97     Jan. 

106%  July 

85%  Jan. 

S7%  Jan. 


I 

22 
17 
13 
1» 
29 
20 
23 
30 

103%  Sept    7 
103%  June  28 


10S8..: 

1.06 

n:<% 
111 
»3% 

i>7 
91 


May 
.!au. 
Jan. 
Nov. 
.tan. 
Nov. 
an. 


96%  May  17 
95%  Nov.  22 


120'^  ,7an. 

94%  Feb. 

119%  Apr. 

121%  Feb. 


16 
10 

1 
20 


120%  Feb.  14 
97%  June  23 


119     Nov. 
96     Jaa. 


6 

8 


114%  Nov.  18 


ino%  May  31 

106%  July  13 

89  »*  Apr.  14 

92%  Sept  28 


U  2*e  Nov. 
66     Apr. 

166%  Nov. 
99%  July 
105     Sept  28 


87 

10 

77 
6 


89%  Mar.     3 


109%  Feb. 
LOO     May 


22%  Oct 

94%  Apr. 
1 06*8  Nov. 
105%  May  20 

92     May  27 


13 


112% 


104 


47%    57 


76 


97 
99 


98 

ibo% 


102%  Nov.     4 


96%  Nov.  13 


123  Nov.  28 
110  "Nov.  16 
103%  Nov.  2t 


104%  Nov.     9 


98     Nov.    8 


23 
28 
14 


1 03%  June  21 
91  Aug.  2 
103%  Mar.  8 
113%  Mar.  23 
102%  Oct  17 
103  May  22 
104%  Nov.  13 


123     Oct. 

106%  Oct 
108  Jan. 
ir!7%Taa. 
103%Nov. 


9 

19 
3 
5 

20 


L10     May 
111%  Jan"."   9 


102     Sept  13 


45%  Aug.  15 

108     July 

71%  Apr.     7 


118 
87 


Apr. 
Oot 


187%  Mar. 

104  Nov. 

105  Sept  23 


27 
17 

3 

9 


92%  May  27 


109%  Feb, 
100     May 

127  "'.Tarn' 

96%  Nov. 

no     July 

106%  Jan. 


10 
5 

26 
2 
8 

27 


93%  Sept.  19 


111%  Mar. 
9  7%  Jan. 
105%  Fob. 
121  Nov. 
JOS  Jan. 
103  May 
105%  May 


20 
31 

14 
27 
24 
22 
10 


15 

15 
18 


127%  Feb. 
109     Apr. 
11»>     Feb. 
109%  Mar.  28 
107%  Mar.  28 

112%  Jan!"  27 

113** "janl  31 


X06     Aug.  25 


100     100% 


95       97 
..    98 
109% 


102 


104%  Sale 
1.049a ■ 


101%  Sale 


95       97 
1095s 


104% 

110% 

104%  104*8 
104%  .... 


99     Nov.  15 


95      Nov.  13 


110«bNov.  28 
104%  Nov.  10 
105     Nov.    6 


102%  Nov.  28 


95     Nov.  13 


111%  Nov.  24 
104'a  Nov.  28 
105     Nov.     6 


94%  Feb. 
98     Mar. 
100%  Sept  15 


83%  Jan.     S 


95     Nov.  IS 

96%  Oct  1' 

109%  May  18 


108*8  July 
104%  Nov. 
105     Nov. 


7 
1C 

6 


58     Apr.  14 

10?     July    3 

80     Feb.  16 


98  July  29 
100  Feb.  27 
100%  Sept  16 


103     June  31 


98%  May     9 

98     Aug.    7 

109%  May  18 


113  June  19 
107»8ADr.  2a 
110%  Mar.  K6 


32 


STOCKS-STOCK  EXCHANGE  RECORD 


Vol.  lxxxi 


BONDS. 

New  York  Stock  Exchange. 


."8 
*•  o 

ft) 


W.annfact'g'  &  Indus.  Bonds. 

Am.  Cot.  Oil,  extended,  4%s.l915 
Ana,  H.fte&  L.  1st,  e.  f .,  g.,  6a,  1919 
Amer.  Ice  Seour.  deb.  g.  6s..  1925 
Ain.  Spirits  Mis:.  Co.lst  g.  68.1915 
Am.  Thread,  1st.,  coll.  tr.,  4s.l919 
Am.  Tobacco  40-y  r.  g.6s 1944 

Registered „...„.  .1944 

4s. 1951 

Cent.  Leather  20-yr.  g.,  5s..  1925 
•Jons.  Tobaooo,  50-yr.  «.  4=8.. 1951 
IDJifttiilera'  B.C.  conv.lstg.5s.1927 
Illinois  Steel  Co.,  deb.,  5s... .1910 

Jjfon-oonv.  deben..  5b ..1910 

Internal.  Paper  1st  oon.  g.  6s.'18 

Cons,  oonv.,  s.  f.,  gold,  5s  .1935 
Int  St.  Pump,  10-yr.  conv.  6s.'13 
Kuiokerb.  toe  (Chic).  1st  g.  5s.'28 
JL&ckaw.  Steel  1st,  oonv.  5s  .1923 
B&t.Starch  Mfg.Co.  lst,g.,68.1920 
JSTat.  Starch  Co.,  s.l.deb.  g.,5s.'25 
8;»Ed'rci  Rope&T.,lat,g.,6a,19i6 

Income,  g„  5b 1946 

U.8.Leath.Co.s.f.,deb.,g.,6B.1913 
U.  S.  Realty  &  Imp.  deb.  g.  5a.'24 
D.  8.  St.  Corp.ooi.  tr.  2d  5s. Ap.'63 

Kegistered.. April,  1963 

Va.-Car.  On  em.  coll.tr.  s.f.  g.  5e*l2 

Coal  and  Iron  Bonds. 

Ool.Fnel&I.Co.,gen.  a.f.,g.5al943  F  -A 
Convertible  deb.,  g.,  5s  ...1911  F-A 
Oal.C.&I.Dev.Co.,  gu.  g.5s.l909  J  -  J 
Ool.  Fuel  Co., gen.,  gold  68.1919  M-M 
Gr.Riv. Coal &C.,lBt,g. 68.1919  A-O 

Col.  Lndas.  lst,conv.5fl,s5U.A.1934  F-A 
1st  coll.  tr.  5s,  gu.,  B 1934  F-A 

ContlnenCoal, lau,B.f ,,gu.g.5s\52  F -A 

Ittt.  A  Cleaf.  C.&  I.lat.g.5a.l926  J  -D 
2d,  g.,  5a 1926  J-D 

Kan.*H.O.<feC.,lat.  gu.  g.  58.1951  J  -  J 

Tenn.  O.  1".  A  RR.,  gen.  5a... 1951  J  -  j 
Blrm.  Div.,  1st, con., 6a....  1917  J  -  J 
Tennessee  Div.,  g.,  6a. Jan.,  '17  A-O 
€fth.C.M.Co.,lBt,gu.,g.,68.1922  J-D 
I>eBar.C.&I.Co.,gu.,g.,6a.l910  F-A 

Va.  Ir.  Coal  &  Coke,  1st,  g.,  5a.'4S  WI-S 


F 
-8 

O 
-S 

J 
■O 

o 

A 

■O 
A 

O 

J 

o 

■A 
J 
J 

•O 

o 

■H 
3 
A 

■N 

a 

•N 
N 
O 


Sales  in 
November 

Par  vMut 


9,000 

244,000 

60,000 

20,000 

4,000 

2,136.000 


2.371,000 
844,000 
236.000 
684,000 


29,000 

166,000 

11,000 


136,000 
6,000 

23,000 

352,000 

17,000 

157,000 

4,816,000 

30,000 


Price  about 

January  3 

1905. 


Bid.      Ask. 

100     Sale 
97     Sale 

97"  Sale 
86%    881$ 
110%  Sale 


71  %  Sale 


74%  Sale 
79%  Sale 
91     ...... 

92ia 

109     109% 


LG2%  Sale 


4,000 


796.000 
1,108,000. 


41.000 

40,000 

1,000 


160,000 


105*4  Sale 

90% 

.....      « 
47     ...*. 

S 

111% , 

93 %  Sale 
93     Sale 


103% 
05 


105 


107  V 


933s 

109 

99" 

105 

8e% 


111% 


Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.      Ask. 

96       98% 
95     Sale 
8>.%Sale 

101%  102 
91*3 

114     Sale 


80%  Sale 
100  Sale 
81%  Sale 
81*4  Sale 


L09      .„... 

94%    95 
10334  103% 


105     Sale 

o<)         •.>•■■ 

73        75 

52i« 

3%  Sale 
103  109 
99%  Bale 
97  Sale 
96%  Sale 
100 


103     103% 
94 


102 


75     Sale 
73%  Sale 


104     

'.01%      -. 

105 

100     102 

111% 112 


103% 

92     Sale 


Nov.  29. 


Bid.      Ask. 


97      , 

95%  Sale 
82  **  Sale 

102  Sale 
90% , 

115%  Sale 


80%  Sale 

100  %  Sale 

SO       81 

31%  Sale 


109 

98% 
104 

97 
105 

85 

69% 

50 


Sale 


10758 
99 

97% 


Sale 

90 

74 
Sale 
34 
108 

99% 

Sale 


993s 


102 


94 


102      ...... 

73%  Sale" 

72%  Sale 

103is 

104      

101%  


100% 102 
111%  112 


.0.^  1C5% 
91     Sale 


Lowest. 


Sale  Prices. 


96%  Nov. 
94%  Nov. 

81  Nov. 
101%  Nov. 

89%  Nov. 
1.13%  Nov. 

78%  Nov." 
99  ia  Nov. 
80  Nov. 
79%  Nov. 


108%  Nov. 

94%  Nov. 

103%  Nov. 

104%  Nov." 
85     Nov. 

50*"  Nov. 
3  Nov. 
108%  Nov. 
98  Nov. 
949s  Nov. 
94%  Nov. 


103     Nov.    4 


72%  Nov. 
71%  Nov. 


10O  Nov. 
111%  Nov. 
110     Nov. 


90     Nov. 


Highest. 
Sale  Prices. 


97     Nov. 

96     Nov. 

82%  Nov. 
102%  Nov. 

91%  Nov. 
1.16%  Nov. 


9 
24 
28 

28 
2 

20 


80%  Nov. 

100%  Nov. 

82      Nov. 

81%  Nov 


109%  Nov. 

98%  Nov. 

104     Nov. 


105 

85 


Nov. 
Nov. 


5 1  %  Nov. 
3%  Nov. 
1083a  Nov. 
99%  Nov. 
973s  Nov. 
973s  Nov. 


103     Nov.     4 


75%  Nov.  18 
73%  Nov.     1 


1 00*8  Nov.  27 
112  Nov.  24 
110     Nov.  28 


92      Nov.     X 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


96% 

94% 

77 

94 

87% 
110% 
111 

71 

99% 

74 

77% 


Nov.  20 
Nov.  8 
June  29 
May  15 
Mar.  20 
Jan.  3 
Jan.  24 
Jan.  6 
Nov.  15 
Jan.  14 
May     1 


107% 

91% 
102% 

97% 
1043s 

85 

59 

42% 

1% 

108% 

93 

92 

92% 

9938 


Sept  6 
July  6 
Jan.  3 
Oct.  20 
Oct  20 
June  21 
May  31 
Jan.  28 
Jan.  30 
Nov. 
Jan. 
Jan. 
Jan. 
May 


4 
19 
6 
6 
5 


102     Feb.     8 
85     Jan.  30 


68     May  26 
66%  May  22 


104%  July  10 

93%  Jan.     9 

110%  Feb.  7.7 

109%  May  22 


103     Feb.     7 
86     May  22 


Highest. 
Sale  Price* 


101 
100% 

83% 
102% 

91% 
118% 
116% 

80% 
102% 

84% 

82% 


Mar.  1 
Jan.  6 

Sept  29 
Nov.  28 
Nov.  2 
Mar.  31 
Feb.  8 
Nov.  8 
Sept  23 
Jan.  27 
Sept.  30 


110    (May 

17 

98%  Nov. 

29 

105%  May 

8 

98     Feb. 

8 

10?     Feb. 

2 

93     Jan. 

11 

75     Oct. 

31 

59%  Apr. 

7 

8     Apr. 

6 

112%  Apr. 

4 

103%  Feb. 

23 

99%  Oot 

31 

98<58  Oct. 

10 

101%  Mar.  13 


105%  Mar.  7 
90  Feb.  18 


76%  Apr.  18 
74'8  July  7 


107  May  4 
102  Oct.  28 
1125a  June  24 
113  Sept.  15 


105  May  11 

93%  Feb.  25 


a  These  are  price3  on  the  basis  of  $5  to  the  A  sterling.        6  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        *  Option  sales. 


STOCKS—  PEICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-abare  lota.    BxoeptJons  of  atooka  which  sell  only  in  &  Bmall  way  are  noted  by  the  mark  $.   Option  sales  are  disregarded. 


STOCKS. 
N.  Y.  Stock  Exchange. 


BALES  TO  DEO.  1 


Par, 

Aon  Arbor 100 

Pref 100 

AiehiBon  Top.  &  S.  Fe..lOO 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Pref 100 

Brooil'n  Rapid  Tr'nsit.  100 
Buff.  Rooh.  A  Plttsb'g..l00 

Pref 100 

Buffalo  <6  Susq.,  pref..  100 

Canadian  Paoiflo 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  &  Alton 100 

Pref. 100 

"JMc  Burl.  A  Qulnoy...l00; 
Ohio.  A  Eaet.  111.,  pref..  100 
-hioftgo  Great  Weatern.100 

4  p.  0.  deb 100 

B  p.  0.  pref.  A 100 

4  p.  0.  pref.  B 100 

Chic.  Ind.  &  LouIbv.,  pf  .100 
Ofcic  Mllw.  A  St.  Paul. 100 

Pref 100 

OfcUMWOA  North  West.  100 

F»F.. 100 

Ohio.  B.  I.  &  Paoiiio....lOO 
Chle.  Bt  P.  M.  &  0 100 

Pref 100 

Chic.  Term.  Trans.  RK.100 

Pref. 100 

Ohic.  Union  Traction  ..100 

Pref 10C« 

Qlev.  Oir.  Ohio.  A  St.  L. 100 

Pref 100 

Ulov.  Lor.  A  Wheel's...  100 

Pref 100 

Cle-ve.  *Pittab.,  guar..  £0 

Special 

C01.  A  Sou.  vot.  tr.  otf  s.  100 

1st  pref.  vot.  tr.  otfa.100 

2d  pref.  vot.  tr.  otf  a..  100 

*>e32ware  &  Hudson 100 

fflel.  Ijack.  &  Western..  50 
Denver  A  Rio  Grande. 

Pref....... ........... 

3os  Moines  A  Ft.  D... 

J5et.  South."  Tr."  bo."  otf  a 
Pref.  Tr.  Co.  otf 8 

Detroit  UaitedRy 100 

fcftzlntih  8,  S.  <fe  Atl 100 

Pref 100 

Brte 100 

1st  prof 100 

*S  pref 100 

Svaaavilie  A  Terre  H...50 
Pref 50 

Ft.wortu  &  Den.  u.atmpd. 


.100 
.100 
.100 
.100 


In  Nov. 


Shares. 


312,051 

9,365 

40,600 

202,057 

2.919 

1,546,218 

300 

100 

166 

24,050 

910 

4,100 

85,400 

3,000 

1,000 


Since.Tan.1 


40 

64,450 

700 

3,3t>5 

6,900 

100 

30,300 

3,000 

28,433 

10 

■""■550 

"2,500 
6,800 

1  5,400 

2,700 

5,275 

200 


38,000 

12,020 

20,6f>0 

22,982 

1,000 

8,000 

3,665 

2,200 


800 

1,600 

8.S50 

75,900 

73,622 

954,480 

31,584 

40,947 

'"'350 
16 


Shares. 

610 

2  23 

8,130',834 

270,353 

647,74'* 

3,140,011 

31,204 

5,807,293 

1,925 

940 

26,897 

3,171,270 

22,625 

83,966 

2,078,530 

75,870 

42,327 

32fc 

440 

1,506,545 

15,862 

42,150 

143,085 

200 

5,940,200 

20,746 

479,320 

10,438 

389 

41,771 

1,216 

150,«71 

248,792 

310,055 

77,132 

216,090 

3,02>- 

1,400 

3,805 

485 

100 

427,475 

72,176 

232,557 

544,033 

41,719 

78,115 

10.4,280 

8,375 


8,625 

3,500 

8^.903 

193,024 

298,715 

9,824,682 

l,00t»,431 

874,177 

13,111 

1,060 

9,534 


Price  about 

January  3 

1905. 

Bid.      Atk 

31       35 
62        66 

88%  Sale 

lOlSeBaie 

123%  Bale 

lOS's  Sale 

95%    96 

61     Sale 


86  88 
133%  Sale 
J66%  70% 
190%  Sale 
48%  Sale 
43  Sale 
82%  Sale 

200     

130     145 

23%  Sale 

85  S»    87^ 

67        70 

35%  Sale 

75       85 

172%  Sale 

185     Sale 

208%  Sale 


152      157 

187     195 

12     Bale 

22  Sale 
9%  Sale 

40%  Sale 
90       9Hf 

115  120 
70       80 

102% 110 

184      

i05      

23  *e  Sale 
61  %  Saie 
35%    37 

185%  Bale 
J40     345 
31        33% 
86%  Sale 

24  27 
100     127 

6%  Sale 
33%  Sale 
78  Sale 
13%  Sale 
26  Bale 
37%  Sale 
75  <%  Bale 
55%  Sale 
67  69 
83  83 
45     Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.     Ask 

32       37 

75  80 

88  %  Sale 
104     Sale 
163     Sale 
112%  Sale 
97     Sale 
75i%  Sale 
140     158 
152      167% 
^86%  8aie 
171  7b  Sale 
69%    71 
228     231 
55%  Sale 
34     Sale 

76  78 

200     

130     139 

21%  Sale 

87        88 

75%    76 

35M  Sale 

80       95 

180%  Sale 

187%  189 

22     Sale 

210     250 


180 
190 

16% 

37% 

10% 

42 

99% 
1.17 

75 
105 
182 
106 

27*8 

62% 

43 
237 
lt/< 

34% 

88 

16 


194 
ZOO 

18 

40 

11% 

43 
Sal.) 
120 

85 


Nov.  29. 


Bid.      Ask. 


32 

75 

87 
104 
162 
112% 

973e 

87% 
150 
155 

84 
175 

68 
226% 

54 


87 
80 

Bale 

Sale 

Bale 

Bale 

Sale 

Bale 

165 

167 

88% 
Sale 

70 
Sale 
tfsle 


Lowest. 


Sale  Prices. 


75% 
200 
130 

20% 

86 

76% 

34% 

85 
17838 
189 
219% 
(235 


76 

i'39" 
Sale 

87 

77% 
Sale 

9o 
Sale 
Sale 
Sale 
Sale 


186 


28 
Sale 

44 
Sale 
440 
Sale 
Bale 

21 


11%    12% 
41        43 

91%  Brie 
15  <a  Bale 
35  Bale 
48  Bale 
81  Sale 
72%  Sale 

72  77 
85        95 

73  76 


185     190 

185  195 
17  18% 
37Ht  40 
10%  Sale 
38  41 
98%  Sale 

117  120 
75        82 

105      

182      

105% 

28%  Sale 
64%  Saie 
44%  Sale 

225     Sale 

487%  Bale 
34%  35 
87^  Sale 
23       25 


x82 
102 
156% 
108% 

97 

72%. 
153 
164 1* 

86 
168% 

69 
220 
x51 

32% 

76 


Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


J135     Nov. 

19%  Nov. 

S6%  Nov. 

7-1%  Nov. 

33%  Nov. 

88  Nov. 
172%  Nov. 
183  Nov. 
23  3  Nov. 
§235    Nov. 


IS 
lfl 
IS 
IS 

1 

IS 

6 
18 

4 
13 

e 

L4 
13 
28 

24 

25 
IS 
14 
13 
18 
4 
13 
IS 
13 
2:. 


Highest. 
Sale  Prices. 


89  Nov. 
104%  Nov 
167  Nov. 
114%  Nov. 

97%  Nov. 

91%  Nov. 
156  Nov. 
164%  Nov. 

86  Nov. 
175%  Nov. 

69%  Nov. 
232     Nov. 

56     Nov. 

34     Nov. 

77%  Nov. 


§135 
21% 
87% 
78% 
35% 
88 

181% 

189 

2'23% 

§235 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


98 

27 

21 

21 

4 

22 

16 

15 

4 

29 

28 

2 

1 

1 

If, 

25 

8 

e 

24 
22 

4 

1 
2!. 

28 


RANGE  8IN0X  JAN.  1. 


185     Nov.  13  188%  Nov.  16 


11 
38 
92% 

20 

39 

48% 

81 

73% 

72 

85 

73% 


12 

Sale 

93 

Sale 

haii< 

Bale 

Sale 

Bale 

77 

9.5 

76 


15%  Nov. 
37  Nov. 
10%  Nov. 
3934  Nov. 
93%  Nov. 
117%  Nov. 


25     Nov. 

61     Nov. 

42  Nov. 
220  Nov. 
452%  Nov. 

34      Nov. 

86%  Nov. 

16     Nov. 


11  Nov. 
36  Nov. 
91%  Nov. 
15%  Nov. 
35  Nov. 
46%  Nov. 
79%  Nov. 
70%  Nov 


19     Nov. 

4 1 1- Nov. 

5  2^  Nov. 

43  Nov. 
l00i2  Nov. 
118      Nov. 


22 

21 

2 

17 
3 

20 


Lowest. 


29     Nov. 

64%  Nov. 

41%  Nov. 
237  Nov. 
489     Nov 

3">%  Nov. 

88%  Nov. 

26     Nov. 


29 
29 
29 

1 
21 

20 
27 
22 


85     Nov.  27 
§72%  Nov.     9 


11% 

41 

94% 

22% 
44% 
50% 
82% 
75% 


Nov.  18 
Nov.  17 
Nov.  11 
Nov.  6 
Nov.  6 
Nov.  4 
Nov.  3 
Nov.  27 


90      Nov.     3 
§72%  Nov.     9 


Sale  Prices. 

34  June  2( 
66     Feb.     6 

x77%May  22 
99     Jan.  25 

120     Jan.  2( 

100%  Jan.  25 
91  Mar.  i* 
56%  May  23 

146     Apr.  29 

159  Jan.  6 
86     Nov.    4 

130%  Jan.  2r 
67%  Jan.  11 

190  May  2S 
45%  May  2< 
31  May  22 
75     Oct.   25 

§201    July     t 

17%  May  22 

83%  May  22 

CO     June    fc 

29     May  23 

88  June  3 
168%  May  4 
18a%Jan.  lb 
6190%  June  9 
234  Jan.  13 
164  June  22 
150  Jan.  6 
195  Jan. 
7%  Jan. 

17%  Jan. 
6     June 

30%  July 

90  Jan. 
115%  July 

72     Aug. 
105     Jan. 
§182    Sept  27 
108%  Jan.   10 

22%  Jan. 

52  May 

32%  May 
178%  May 
335  Jan. 

27%  May 

83%  May 

16  Nov. 


Highest. 


17 
5 

4 
5 
22 
14 
26 
1 
12 


20 
23 
23 
22 
25 
23 
I 
10 


8  June  20 
36  Nov.  29 
76%  Jan.  27 
11%  May  23 
21  May  22 
37%  May  22 
74%  May  22 
55%  Jan.  3 
63  July  6 
85  Nov.  27 
44  Jan.  17 


Sale  Prices. 

37%  Feb.  18 

79  June  26 

93%  Mar.  9 

105%  Sept.  1 

170  Apr.  24 

117  Aug.  14 

100  Aug.  10 

91%  Nov.  22 

159  Jan.  18 

164%  Nov.  15 

91%  May  13 

177%  Sept  21 

74%  Aug.  14 

x235  Oct.  26 

60%  Mar.  21 

44%  Mar.  15 

83%  Apr.  7 

I  50  Jan.  20 

143  Jan.  11 

25%  Mar.  16 

89  Sept.  29 
78%  Sept.  21 
37%  Apr.  17 
88  June 

187%  Apr. 
192%  Apr. 
249  Jan. 
285%  Feb. 
§171  Feb. 
225  Jan. 
230  Jan. 

20  June  28 

42%  July  5 

13%  Feb. 

54  Feb. 
Ill  Mar. 
121%  Mar. 

90  Feb. 
110  Feb. 
185  Jan. 
108%  Jan. 

30%  Apr.  _ 
61%  Nov.  29 
45%  Sept.  21 
240%  Oct  26 
49*%  Oct  16 
37%  Sept.  16 

91  Mar.  15 
28%  Mar.  17 


3 

17 
17 
31 
1 
8 
31 
31 


2 

3 
21 
11 

1 
23 

9 
10 
26 


12%  Sept  21 
43  Sept  21 
95%  Aug.  24 
22%  Nov.  6 
44%  Nov. 
52%  Aug. 
85%  Aug 
78%  Aug. 
75  Aug. 
96  Aug.  12 
75  Aug.  16 


6 

2» 
IS 
24 
11 


Dec.,  1905. 


STOCKS-STOCK  EXCHANGE  RECORD 


:33 


STOCKS. 

Ni  Y;  Stock   Exchange-: 

Par. 
Great  Northern,  pref  ...100 

Rights 

Green  Bay  &  Weetern..iOO 

Debt  oerttfB.  A 1000 

Debt  certif  s.  B 1 000 

Havana  Electric  Ry...l00 

Pref 100 

Housing  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  st'k.100 
Iowa  Central 100 

Pref...... 100 

Kanawha  &  Michigan. .100 
K.  C.  Ft.  S.&M.,  tr.otf  s.pf d. 
Kan.Clty  8o.vot.tr.otts .  100 

Pref vot.  tr.  ctfs.100 

Keokuk  &  Des  Moines.  .100 

Pifat 100 

Kingston  <fc  Pembroke  ..50 
Lake  Erie  &  Westers  ..100 

Fref „ 100 

Lake  Shore 100 

Long  Island... 50 

Louisville  &  Nashville. 100 
Manhattan  Eievated...l00 
Met.  Securities,  snb.  recta,. 

Metropolitan  Street 100 

Mexioan  Central 100 

Michigan  Central .100 

Mlnneap.  &  St.  Louis. .  .100 

Pref ..100 

M.  St.  P.  &  8  .St.  Marie.  100 

Pref . 100 

Mo.  Kansas  &  Texas. ...  100 

Fref...... ...100 

Missouri  Paolflc. 100 

Morris  &  Essex 50 

N  ash.  Chatt.  &  St.Loule.  IOC 
Nat.  of  Mexico,  pref...  100 

2d  pref, 100 

N.  Y.  Cent.  &  Hud.  Biv.100 
N.  Y.  Ohio.  &  St.  Louis.  100 

1st  pref 100 

2d  pref ...100 

New  York  &  Harlem 50 

N.  Y.  Lao*.  &  Western. 100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West.. IOC 
Norfolk  <fe  Western 100 

Pref 100 

Northern  Central „    50 

Northern  Pacific.......  100 

Pacific  Coast  Co .100 

1st  pref ... 100 

2d  pref ....100 

Pennsylvania 50 

Peoria  As  Eastern..... ..100 

Pere  Marquette... 100 

Preferred  ....—.......IOC 

Pitts.  Clnn.  Oh.  &  St.  L.100 

Pref 100 

Fitts.  Ft. Wayne  .fcOhio.lOO 

BB.  Securities,  Ser.  A 

Beading  Co.vot.tr.cert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  «fe  8arato.ga.100 
Book  island  Co 100 

Pref 100 

Rome  Watertown  &  Og.100 

Rutland,  pref 100 

8t.  Joseph  &  Gr.  Island.  100 

1st  pref .100 

2d  pref 100 

St.  L.  &  8.  F.,  1st  pref.. 100 

2d  pref ...100 

C.  &  E.  111.  stk.  t.  otfs.100 

Pref.  stook  tr.  otfs.100 

8t.  Louis  Southwest 100 

Pref... 100 

Southern  Pacific  Oo 100 

Pref.,  1st  instalm't  paid. 
Southern,  vot.tr.  otfs.fc.lGO 

Pref.     do       do      ...100 

M.  &  O.  stook  tr.  ctfs .... 

Texas  &  Paoiflo 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Rye.  &  Light....  100 
Tol.St.L.&W.vot.tr.otfalOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref ..100 

Onion  Pacific  Railway.  100 

Pref 100 

Dnlt'dRys.Inv.of  S.  Fr.100 

Preferred..... 100 

United  Rys  St  L.,  pfd.100 

Vandalla 100 

Wabash 100 

Pref 100 

Western  Maryland 

Wheeling  &  Lake  Erie..l00 

1st  pref 100 

2d  pref ...100 

Wise.  Cent., vot.  fir.  otfs.100 

Pref 100 

Indns'l  &  Miscell'ons. 

Adams  Express 100 

AHis-Chalmers... 100 

Pref ....100 

Amalgamated  Copper.  .100 
Am.  Agrloul.  Chemical.  100 

Pref.... 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref ...100 

American  Cotton  Oil.. .100 

Pref 100 

Amer.  Distriot  Teleg'h.100 
American  Express. ....100 
American  GrassTwlne.  100 
Amer.  Hide  &  Leather.  100 

Pr«f loo 


SALES  TO  DEO.  1. 


In  Nov.    Since  Jan\ 


Shares. 
23,450 
29,510 


2 
256 

14,300 
2,750 

17,110 
3,000 

34,389 

"4,600 
3,078 

10,741 
4,879 

39,880 

67,220 
700 


2,060 

182 

100 

11,225 

199,475 

7,510 

141,645 

427,610 

80,825 

120 

3,400 

100 

5,500 

8,100 

739,580 

46,980 

281.220 


1,200 

2,600 

1,500 

218,300 

19.650 

100 

3,300 


5,094 

78,602 

59.99'. 
88? 

"66.024 
2,700 

'  1,150 

830,54V! 

600 


1,900 

68S 

""""220 

2,966,430 

6,950 

25,695 

40 

537,650 

116,067 
10 


100 

700 

700 

1,550 

30,200 

710 

200 

10,368 

6,171 

582,300 

4,250 

215,400 

6,905 

100 

36,000 

310 

3,850 

5,000 

5,150 

6,160 


2,495,500 
4,176 
22,402 
18,454 
5,100 
301 
33,300 
41,200 
675 
3,300 
2,300 
1,579 
5,240 
2,360 


3 

79,750 
22,885 
1,634,357 
6,845 
100 
400 


129,330 

8,159 

78,970 

500 

1,400 

805 

91,560 

13,790 

21.450 


Shares. 
267,157 
28,510 


20 

7,03? 

37,512 

15,908 

4f>,176 

36,90(1 

1,035,290 

50 

77,680 

54,06fr 

16,526 

40,77ft 

249,30? 

459,319 

4,300 

1,423 

100 

25,2  45 

4,935 

3.02C 

34,990 

2,984,095 

311,727 

1,521,996 

2,809,786 

1,337,860 

1,034 

31,950 

6,106 

280,035 

87,181 

1,329,863 

425,295 

2,549,275 

89 

25,528 

109,335 

17,555 

4,024,450 

250,085 

2,250 

38.45-0 

250 

130 

43,150 

2,633,3»2 

1.278.42C 

10,059 

4,300 

519,517 

105,724 

2,500 

17,972 

11,770,399 

64,050 

6,170 

I2,69t 

32,050 

6,098 

231 

11,668 

21,192,760 

109,053 

164,241 

140 

4,433,726 

394,403 

220 

3,250 

14,725 

19,557 

28,899 

12,405 

196,915 

13,276 

1,931 

150,998 

331,372 

7,136.924 

177,079 

2,429,473 

89,265 

1,713 

736,690 

37,924 

71,288 

141,314 

184,597 

262,376 

517 

27,959,162 

79,130 

131,771 

160,541 

12,730 

1,447 

320,868 

371,755 

675 

36,715 

35,640 

36,737 

354,843 

295,414 


1,005 

323,180 

122,565 

13,675,761 

47,480 

1,175 

14,400 

6,870 

1,010,714 

133,947 

194,095 

4,716 

6,505 

15,737 

162,890 

96,780 

367.963 


Price  about 

Tanuary  3 

1905. 


Hid       Ask. 
236     246 


90 

92% 
156% 
L03 

30% 

56% 

37H 

823e 

28 

52 

14 

47 


Bale 
Sale 
Sale 


Sale 
Sale 

Sale 

Sale 

Sale 

18 

51 


37       39 

96     103 

295 

59  62 
140  Sale 
165     Sale 

79  Sale 
1204  Sale 

22%  Sale 
135      140 

55       65 

90      , 

91  Sale 
146     148 

323s  Sale 

63     Sale 

I07ia  Sale 

142"'  Sale 
39%    41 
21       23 

142     Sale 
43       45 

110     120 
75        80 


198 %  Sale 
41  Sale 
80%  Sale 
94       S8 


81  Sale 
98  104 
86%  Sale 
138*%  sale 
28  30 
75       80 


77»i 


77 
104 

183  , 

592ie  Sale 

80  Sale 

92  Sale 

85  Sale 


36%  Sale 
84     Sale 


14% 

54% 

26 

78 % 

71 
175 
130 

24 

57ia 

65k 
116 

35  % 

97 

98 

35ifl 
130 

20% 

36% 

54 
106 


16 

56i« 

28 

80 
Sale 
180 
135 

254 
Sale 
Sale 
Sale 
Sale 
Sale 
100 
Sale 
133 

231* 
Sale 
Sale 
Sale 


114%  Sale 
97%  Sale 
20ig    21i* 
65  4  Sate 


22     Sale 
42%  Sale 


18%  Sale 
451s  Sale 
264  Sale 
224  Sale 
45  4  Sale 


236     250 

18     Sale 

565%  Sale 

72     Sale 


34 
94ia 
36% 
95 
38i* 
210 
13ia 
10% 
45% 


Sale 
Sale 
Sale 

97 

39% 
Sale 
Sale 
Sale 
Sale 


PEI0E8  IN  NOVEMBER. 


Nov.  1 

Rid.      Ask. 
315     Sale 


30 1.9 
77% 
90 
94 

1784 

104 
284 
57% 
41% 
854 
26% 
573s 
13 
45 


Bale' 

Sale 

95 

Sale 

Bale 


Sale 
Sale 
Sale 

864 

27% 
Sale 

17 

50 


33     Sale 

93  98 
328     335 

68  70 
1524  Sale 
165%  Sale 

78  Sale 
119%  Sale 

24     Sale 

81"  Sale" 

130%  Sale" 

162      164 

3338  Bale 

69%  Sale 

04     Sale 


:45     150 

37%  Sale 

18%  20 
i52     Sale 

54  Sale 
114     120 

83        85 


203%  Sale 
54%  Sale 
866s  Sale 
914    931. 

205"  Sale' 
103     Sale 
102     107 
lOo     108 

145%  Sale 
40       41 


82  Sale 
10t>  112 
iS2% 

98  Ss  100 
128%  Sale 

94     Sale 

994  Sale 


29%  Sale 
73%  Sale 

134     , 

50       60 


75     Sale 

66%  Sale 

181     Sale 

130     139 

235s  Sale 

60     Sale 

70%  Sale 

119%  Bale 

363a  Sale 

99%  Sale 

3~4%  Sale" 
122     124 
32%    33% 
384  Sale 
584  Bale 
115%  116% 


133%  Sale 
95%  Sale 
764  Sale 
91  %  Sale 
91%  81% 
85  100 
215e  Bale 
41%  Sale 


17   18 
39   40 

24%  25% 
30  Sale 
614  Sale 


230 

194 

614 

83*8 

25 

95% 

23% 

80 

413g 
1003s 

32 

94 

40 

$228 

9 

7 

33% 


250 

Sale 
Sale 
Sale 
Sale 

97 

25 

85 
Sale 

1018e 

Saie 

100 

Sale 

Sale 

Sale 

7% 
Sale 


Nov  29 


Bid.      Ask. 

273     Sale 

34%  Sale 


34% 

75 
105 

944 
17«% 
104 

27 

56 

49 

85 

30 

61% 

14 

45 


35% 

Sale 

1054 

Rale 


Sale 
Baie 
Sale 

85% 
Bale 
Sale 

17 

50 


35     Sale 
90       9a 


70 

150% 
163% 

72 
<18% 

23*8 
140 

904 

99 

139% 
.66 

36% 

68% 
101 


72 
Sale 
Bale 
Bale 
Sale 
Sale 
148 
Sale 
106 
BsUe 
Bale 
Bale 
Sale 
Sale 


1484  Sale 
36%    37% 
20       21 

159     Sale 
55%  Sale 

112      120 
87%  Sale 


203  Sale 
53     Sate 

x.344  Sale 
92%    93 k 

198**  Sale 
100      101 
100     105 
103      108 

1 40  Sale 
38        42 


80 
106 
182% 

93 
136% 

93 

97 
209 

24% 

63% 
134 

50 


82 
Sale 

"98% 

Sale 

Sale 

98 

Sale" 

Sale 


60 


72 
56% 

130" 

22 

57 

68% 
121 

343s 

99% 

99 

33 
121 

33 

36% 

56% 
115 

13588 
98 
88 
91 
83 
84 
20% 
41% 
27 
17 
33 
24 
29 
60 


74 
Bale 
190 
135 

22% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

338s 
125 
Sale 
Sale 
Sale 
Sale 

Sale" 
Sale 
Sala 
Sale 

84% 
100 
Sale 
Sale 
Sale 

18 

41 

26 
Sale 
Sale 


240  255 
20%  Sale 
62        62% 

89%  Sale 
25     Sale 


23  25 
80  85 
40%  Sale 
101  Sale 
34%  Sale 


42     Sale 
221      228 
10         10% 

7%  8aie 
34%  8ale 


Lowest. 


Sale  Prices. 

n264.  Nov.  13 

33     Nov.  13 


85  Nov. 

18 

20  Nov. 

13 

28%  Nov. 

13 

75  Nov. 

29 

93%  Nov. 

9 

93  Nov. 

4 

1734  Nov. 

13 

254  Nov. 
55  Nov. 
39  Nov, 
844  Nov, 
26  Nov. 
53%  Nov. 
15      Nov. 


13 

29 
10 
27 
15 
13 
22 


Highest. 


Sale  Prices. 

315      Nov.     1 

253s  Nov.  17 


33 

95 

325 

61 

1464 
162% 

68% 
1144 

224 
§146% 

79 

1004 
136 
162  4 

333s 

67 

96% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


146     Nov. 

25%  Nov. 

184  Nov. 
147%  Nov. 

514  Nov. 
1144  Nov. 

82%  Nov. 


200  Nov. 
50%  Nov. 
83%  Nov. 
92      Nov. 

1914  Nov. 
100      Nov. 


1 05     Nov. 

x.i3r%Nov. 

36     Nov. 


80     Nov 
106     Nov. 


93%  Nov. 
128%  Nov. 

91%  Nov. 

96  Nov. 
§210   Nov. 

23%  Nov. 

60%  Nov. 
51344  Nov. 


20 

58 

31 

70 
x55% 
181 
130 

21 

55 

66% 
118% 

33% 

97% 

99 

32% 
122 

324 

36% 

56 
114 

127% 

95% 

764 

90 

81% 
583% 

20% 

384 

27 

16% 

38 

24 

28 

58% 


Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 
Ncv. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


16 
13 

23 
23 
27 

1 
23 
13 
14 
13 
10 

9 
13 
29 

9 
IS 
16 
14 

14 

13 

13 

1 

1 

13 

14 

6 

13 

13 

28 

13 

10 

17 

29 

13 


18%  Nov. 
598a  Nov. 
78%  Nov. 
24  Nov. 
93%  Nov. 
23     Nov. 


37% 
100 
31 
92% 
x37 
225 
8% 
6% 
31 


Nov, 
Nov, 
Nov, 
Nov. 

Nov. 
Nov, 
Nov. 
Nov. 
Nov. 


13 
13 
13 
15 
20 
15 

13 
11 
13 
28 

9 
10 

1 
13 
10 


85     Nov. 

22%  Nov. 

37i*  Nov. 

79  4.  Nov. 
11  )%Nov. 

y74  Nov. 
180     Nov. 

284  Nov.' 
57%  Nov. 
504  Nov. 
864  Nov. 
32  Nov. 
64  Nov. 
16     Nov. 


Sale  Prices. 
236     Jan.     4 


37% 
95 
325 

73% 
154% 
166 

794 
125% 

24% 
148 

814 
1034 
140 
166% 

39% 

724 

101!% 


Nov. 

Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


148%  Nov, 
3  i  Nov, 
20%  Nov. 

152%  Nov. 
55     Nov. 

1144  Nov. 
87%  Nov. 


22 

10 

9 

22 
50 

3 

J 

8 

20 

20 

1 

20 

28 

28 

16 

2 

1 

1*5 

8 

2i 

2 
29 

S 
29 


5204  4  Nov. 
55%  Nov. 
87  Nov. 
93      Nov. 

205%  Nov. 
105      Nov. 

108%  Nov. 
146%  Nov. 

42      Nov. 


10 


834  Nov. 
106     Nov, 


984 
14334 

944 
101 
§210 

304 

74 
§1344 


Nov. 
Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


20 

62% 

32% 

76 

68% 
181 
134 

24 

60% 

70% 
121 

36% 

99% 

99 

364 
123 

33 

38% 

584 
117 

138% 
98% 
89% 
91% 
85 
85 
22% 
42% 
29% 
18 
42 
26% 
30% 
61% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1 
18 

"*8 

>• 
2 
2 
2 
3 
1 
6 

16 

2ir 

20 


24 
1 
1 
1 

29 
1 
1 

2fc 
1 
9 
8 
3 
1 
2 

27 

23 

13 

8 

27 

2 

2 

2 

23 

24 

21 

2 

22 

1 


214  Nov. 
63%  Nov. 
90%  Nov. 
25%  Nov. 
93%  Nov. 
23%  Nov. 


42% 
SOI 

36% 

93% 

45 
230 

12% 
8% 

36's 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


RANGE  SINCE  JAY.  1 


Lowest. 


83  Feb. 
17  May 
15  Apr. 
t 0  June 
86*8  Jan. 

90  Jan. 
152%  Jan. 
§104   Jan. 

24  May 
50  May 
29%  May 
8188  June 
22%  May 
52  Jan. 
13%  Sept. 
40  May 
6  May 
28  4  June 

91  June 
5290   Jan. 

50  4.  May 
xl34%  Jan. 
161      May 

68%  Nov. 
114     May 

1«4  May 
§130   June 

56%  Jan. 

86     Jan. 

89%  Jan. 
148     Jan. 

24     May 

564  May 

94%  May 
§185  July 
137     Jan. 

33%  May 

17%  June 
136%  May 

42  Jan. 
114     July 

74  May 
100  Jan. 
134%  June 
|194   May 

40%  Jan. 

76  May 
91%  Feb. 

•2  03      Aug. 

« 5     Apr. 

784  Jan. 

00     Jan. 

85  Jan. 
*131%May 

27  Jan. 

77  Jan. 
78%  July 
70     May 

105     Feb. 
5.182%  June 

92  Jan. 
x79     Jan. 

90     May 

84  Jan. 
209  %  Jan. 

23%  Nov. 
60%  Nov. 

§1344  Nov. 
58  Oct. 
12  June 
46%  May 
20  June 
70     Nov. 

x55%Nov. 

175     Jan. 

130  Nov. 
20  May 
55  Nov. 
57%  May 

115%  Jan. 

28  Mav 
95  Apr. 
97  Apr. 
29%  Apr. 

122     Nov. 

224  Jan. 

34%  May 

5i%  Jan. 
105  Jan. 
5163%  May 
113     Jan. 

95%  Nov. 

21%  Jan. 

64%  Jan. 

80  July 
§83%  Nov. 

17%  May 

37     May 


27 
15 

36 
20 
20 
45 


Nov. 
May 
May 
May 
Apr. 
Jan. 


16 

22 
24 
15 
18 
18 
26 
30 
21 
10 
2S 
19 
29 
3 
26 

4 
18 
16 
15 

20 
22 
25 
1 
21 
11 
22 
14 
L2 
19 
11 
18 
22 
23 
22 
25 
12 

20 

22 
20 

27 

A 
17 
2S 
22 

5 
23 
21 

•2 
24 
1". 

3 
12 
2. 
25 

6 
12 
23 
17 
13 

4 
13 
22 

5 
30 
2 
87 

6 
24 

2 
24 

8 
23 
27 
30 
23 
22 
14 

i 

22 

28 
18 

2;. 

13 

18 

22 

25 

6 

17 

6 

1 

4 

16 

7 

6 

23 

23 

28 

1 

-1 

4 

29 

13 


5236 

13 

46% 

70 

20 

89% 

23 

77 

31 
s914 

27% 

894 

29 
5209% 
4% 
6 

29% 


Jan.     9 

May  4 
May  4 
Jan.  25 
Jan.  24 
Feb.  3 
Nov.  15 
Jan.  9 
May  22 
Jan.  25 
July  19 
July  11 
May  25 
Jan.  4 
Aug.  17 

Jubd  7 
Oct.   26 


Highest. 


Sale  Prices. 
335     Apr.  17 


3 
21 
16 
21 
14 
14 
16 
15 
19 
14 
13 
13 
22 


133 

26 

155 


90  Jan.  13 
24  4  .Tune  19 
37%  Nov.  9 

78%  Nov.  9 
1194s  Nov.  15 

97  4  Nov.  15 
183  Sept.  28 
§105  Oct.  23 

32  Feb. 

59%  Oct. 

50%  Nov. 

87  Oct. 

34  Feb. 

70  rob. 

17%  Aug. 

52%  Mar. 
6  May 

44%  Mar. 
106  Mar. 
§350  Mar. 

73%  Nov. 
157%  Sept  23 
175  Feb.  9 

91  Mar.  17 
Aug.  29 
Mar.  13 
Aug.  22 

84%  Oct.  17 

106  Oct.  16 

144   Sept.  20 

170  Sept  19 

39%  Nov.  16 

73  Aug.  25 

110%  Mar.  13 

§190  Mar.  22 

158  Apr.  26 

45  Jan.  16 

24%  Jan.  10 

167%  Mar.  14 

56%  Sept.  22 

122%  .i»jj.   30 

87%  Nov.  29 

§402  Mar.  20 

>S35  Jan.  5 

§216  Sept  21 

64  Mar.  30 

88%  Mar.  11 

96  Aug. 
223  Oct. 
2164  Aug. 
1094  Oct. 

108  Feb. 

109  Oct. 
149  Aug.  24 

48%  Apr.  3 
106  Feb.  14 
87%  Feb.  6 
37%  Mar.  13 
112  Mar.  13 
§185  Jan  13 
§100  4  Aug.  16 
143%  Nov.  8 

97  Sept  30 


11 

O 

21 

10 

6 

9 


2 

2 

18 

4 

1 

19 

26 

23 

26 

6 

6 


101   Nov, 
§210  Nov. 

37%  Jan. 

85  Jan. 
§137  July 

72%  Jan. 

22%  Oct 

63  Oct 

32%  Oct. 

814  Mar. 

73%  Mar. 
194%  June  12 
135  Aug.  24 

27%  Jan. 

66%  Apr. 

72%  Feb. 
121%  Feb. 

38  Sept.  22 
102%  Sept  21 
100%  Aug.  14 

41  Mar.  13 
134%  Feb.  16 

374  Apr. 

43%  Apr. 

65  Apr. 
122%  Apr. 
160  June  26 
138%  Aug.  24 
7  01%  Feb.  21 

89%  Nov.  13 

92  Oct.   2 

85  Nov.  27 
51004  Apr.  7 

244  Sept  18 

48  Feb.  23 
29%  Nov.  23 
19%  Mar.  31 

49  Feb.  1 
28%  Mar.  13 
33%  Aug.  21 
64%  Oct  17 


20 

18 
27 
15 


12 

6 

12 

4 


§250 

21*3 

68 

90% 

29% 

95 

34% 

86 

43% 
104% 

39 

97 

45 
246 

14 

11% 

55% 


Feb.  7 
Oct  24 
FeD.  17 
Nov.  29 
Apr.  15 
Aug.  19 
Mar.  28 
Sept.  25 
Apr.  15 
Apr.  6 
Apr.  3 
Feb.  16 
Nov.  2 
Feb.  27 
Jan.  4 
Jan.  14 
Mar.  17 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxi. 


STOCKS. 

Mi  Y.  Stock  Exchange. 

Par 
Amer.  Ie<*  Securities , . .  100 

ojuierioan  Linseed 100 

Preferred 100 

American  Locomotive. 100 

Prei...„ ...100 

American  Malting 100 

Pref .100 

Am.  Smelt  Sec,  pf.,  B.100 
Amer.  Smelt.  &  Ref'g..l00 

Pref 100 

American  Snuff ...100 

Pref - 100 

Amer.  Steel  Foundries.  100 

Pref.. ....100 

American  Sugar  Refln.  100 

Pref..  new .......100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Telsph.  <fe  Teleg.  100 
Am.Tob.  (new)  pf .  tr.  co.otf  s 
American  Woolen 100 

Pref 100 

Anaconda  Mining ..25 

Assoc.  Meroh'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Bronswiok  Dook  &  C.  1. 100 

Bntterick..... 100 

Central  Leather 10o 

Pref IPO 

dent  &  8.  Amer.  Teleg.  100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.100 
Consolidated  Gas,  NY  100 
Consolidate  Coal  of  MdlOO 
Corn  Products 100 

Pref lOi 

Diamond  Match .100 

Distillers'  Seo'ties  Corp.  100 

Eastman  Kodak 100 

Eleotrlo  Stor.  Battery.  100 
Federal  Mln'g  &  Smelt  100 

Pref 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

H.  B.  Clallln  Co 100 

1st  pref 100 

2d  pref 100 

Homeetake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref.  100 

Iron  Silver 

Xniokerb.  Ioe  (Chlo.)...100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref loo 

Leh.  &  Wilkes-Bar  Coal  50 
*  >*it  tiattan  H*>aoh  Co  .  100 
Montreal  L.  H.  &  Pow..l00 
national  Biscuit 100 

Preferred 10< 

Wat.  Enamel.  A  Stamp.  100 

Pref 100 

■National  Lead ......100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 
»ew  York  Dock 100 

Preferred 100 

N.  Y.  A  N.  J.  Teleph'ne.100 

Bights 

r?o.  Amer.  Co.,new  et'k.100 

Ontario  Silver 100 

Pacific  Mall 100 

People's  Gas  L.  *  C.  Ohio 
Pittsburgh  Coal  of  N.J. 100 

Pref 100 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf'glOO 

Preferred ...100 

aioss-Shemeld  Steel  &  1. 100 

Preferred 100 

standard  Bope  &  TwlnelOO 

Itandard  Mining 100 

Tennessee  Goal  &  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Union  Bag  &  Paper 100 

Preferred 100 

U.S.Oast  Iron  Pipe  &  F100 

Pref 100 

U.  S.  Express 100 

U.S.  Leather 100 

Pref 100 

U.S.  Realty  A  Imp't...l00 
U.  S.  Beduo.  *  Bef 100 

Pref 100 

0. 8.  Bubber 100 

1st  p-«f 100 

2d  pref 100 

United  states  steel 100 

Pref 100 

▼•.-Carolina  Chemloal.100 

Pref 100 

Ya.  Iron  coal  &  Coke..  100 
Vnloan  Detlnnlng 100 

Pref 100 

Wells,  Fargo  &  Co 100 

Western  union  Teleg..  100 
We8t'gh.E  <«  MfK.'isar,at.50 


SALES  TO  DEO.  1. 


In  ISov.    Since  Jan\ 


Shares 

26.253 

6,6. 7 

3.747 

887,720 

17,877 

1,650 

3.400 

17.375 

1,180,05.1 

203.499 

665 

420 

10,101 

15,855 

136,985 

2,537 

200 

156 

105,536 

195,670 

5.455 

264,550 

530 

200 

3,150 

50 

71.071 

27,683 

147,116 

100 

3,770 

43,880 

300 

32,240 

10,249 

20 

53.462 

313 

1,100 

7,900 

83,750 


500 
36,774 


300 

900 

70,50(» 

52,377 

16,600 

930 

900 


59,900 
500 


10 


12,391 

708 

15.420 

1,625 

758,000 
5,4:4 


41,170 

1,40> 

1,082 

15 

3,963 

99,460 

2,750 

50,710 

67,900 

1,800 

3,500 

84,770 

8,603 

2,370 

400 

500 

524.865 

0,741 

334,270 

13.1,333 

3,200 

260 

316,603 

200 

100 

2,250 

938,210 

29.265 

9,950 

3,545 

89,060 

6,330 

320 

100 

800 

2,300 

8,500 

15,100 

74,860 

9.835 

8,000 

762,584 

629,621 

181,345 

9,562 

20,254 

100 


13 

7,061 

3,900 

5<)0 


Shares. 
71,392 
49,608 
28.536 
3,811,534 
181,495 
76,170 
121.581 
50,897 
7,453.900 
500,7</3 
3,t88 
11,30 
295,480 
426,617 
1,477,052 
15,919 
1,490 
10,006 
492,896 
988,<-3l 
60,31 0 
669,209 
8,605 
8,625 
42,342 
2,587 
199,320 
94,627 
Nil 
2,222,736 
7,187 
73,027 
681,771 
,100 
368,107 
133,532 
89 
533,244 
813 
38,800 
59.7H2 
415,972 
3.400 
4,14? 
297,235 
220 
28 
18 
4.130 
2,900 
451.635 
172.006 
59,710 
14.366 
12,965 
7<>0 
16\765 
4,500 
2 
273 
100 
1,900 
100 
224,829 
12.607 
181,403 
13,615 
2,385,209 
51,665 
500 
129.711 
4,534 
8,742 
1,504 
3,9  3 
466.591 
3,595 
337,547 
1,030,858 
65,015 
98,358 
563,187 
113891 
53,302 
4,050 
3,300 
98r>.751 
49  I9fl 
i,42t,170 
896,44y 
457,893 
44.006 
604.447 
9,710 
60.128 
3,920 
3,501,535 
70,605 
191,301 
52,3  79 
994,759 
210,226 
7,345 
287,376 
283,072 
180,764 
105,428 
116,750 
639,575 
189,762 
8,000 
15,488,309 
10,150,447 
5<>2,7<>9 
75.1  Cm 
68,439 
14.001 
1,200 
1,914 
105,<*0 
111,014 
2,890 


Price  about 

January  3. 

1905. 


Bid.     Ask. 


15       17*2 
37        41 
35     Sale 
103     105 

6%  Sale 
25%    26% 


81% 
113 
165 

96 

14% 

55 
142% 
139 

93% 
U46% 

92% 

23% 

92 
110k 

95% 
203 

12 

60 


Sale 
Sale 
170 

99 
Sale 
Sale 
Sale 
Sale 

94 
Sale 
Sale 
Sale 

94 
8ale 

96% 
210 
Sale 

63 


119  122 
47  Sale 
91      

17%  Sale 
197%  Sale 
70  80 
20%  Sale 
78     Sale 


62%    66% 
77       80% 
60       64 
101      102% 
187%  Sale 


70%    73% 


23     Sale 
77%  Sale 
67     Sale 
38        39% 
87*8  Sale 


PRICES  IN  NO  VEHBER. 


90 


9%    11 


56 
115 

22% 

85 

24% 

96% 

42 
xl57 

18% 

55 
166 


57 
116% 

Sale 

95 

25% 

98*, 

45 
Sale 


60 
170 


102     Sale 
3%      4% 
45     Sale 
107%  Sale 


38% 
90% 
237 
1T8 
3% 
33 
94 
173s 
71% 
27 
94 
63% 
102% 
3 

71% 

36 

10% 

73% 

20 

7938 

118 

13% 
102 

75 


39 

Sale 
Sale 

2 

6 
Sale 
Sale 
Sale 
Sale 
Sale 
96 
Sale 
104% 
Sale 

sale 
38  k 
Sale 
Sale 
Sale 
Sale 
125 
Sale 
Sale 
79 


33%  8ale 
99     Sale 


303e  Sale 

933s  Sale 

39     Sale 

103     Sale 

§42%  Sale 


235  Sale 

93  Sale 

180  Sale 

190  196 


Nov.  1 

Bid.       A  sfe. 
27%  Sale 
17%     18 
40%    41% 
70     Sale 
116     Sale 
5%  Sale 
25%  Sale 
100     Sale 
138%  Sale 
1 25     Sale 
185 

5103    Sale 

13%  Sale 

46%  Sale 

142*8  Sale 

139      140 

92        95 

136      139 

102     Sale 

42%  Sale 

104  304% 
119     Sale 
109% 

180      190 
14%     153, 
55        62 
45%  Sale 

105  Sale 
130     140 

45%  Sale 
89  96 
15*8  Sale 
132%  Sale 
60 

14%  Sale 
55       55% 


Nov.  29 


463a 
150      155 


82 
115 


86% 
121 


99  Sale 

71  73 

106  107 

186  Sale 

109  115 


80        82 


22%  Sale 
8u%  Sale 
50%    51% 
§30     Sale 
81%  Bale 


30     Sale 


95      110 


9       13 

55%  SaYe' 

114     115% 
15%  Sale 
86        94 
52%  Sale 

107      108% 
38        4*1 

162%  sale 
25  iftB'i 
72%    75 

J 169%  Sale 


970s 
1% 
49% 
104*8 
15 
54 
51 

101 

249% 
1 

178 
4K\» 

i0;*% 

25  s»j 

95% 

38 
104 

72% 

U2Si 

1% 

91  " 

48 

14% 

80 

37-% 

96«s 
§123 

14% 
111 

85 

29% 

69% 

52% 
6110 

79% 

3H 
105% 

32% 
107*8 

42 


Sale 

nale 
Hale 
Salf 

57  " 
Sale 

Sale 
IH 
8 

Sale 
Hale 
Sale 
Bale 
Hale 
106 
Saie 
115 

13b 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
15% 

"90 

Sale 
Hale 
Sale 
Sale 
Hale 
Sale 
Sale 
Sale 
Sale 
Sale 


230     245 

93%  Bale 

171%  173 

18  5     200 


Bid. 

29% 

18% 

40 

70*8 
118 
5 

25 
100% 
152 
13i% 


ASfc 

Sale 
Sale 

42 

Sale 
Sale 
5% 
2t> 
Sale 
Sale 
Sale 


12»« 

45% 
1*2 
139  *8 

91 
136 
107% 

45% 
105% 
156 
107% 
175 

16 

5« 

45*8 
105% 
130 

47 

89% 

15l>8 
179 


Sale 
46  ^ 
Sale 
Sale 
95 
138 
Sale 
Sale 
saie 
Sale 

ION  V 

185 

60 
Sale 
Sale 
137 
Sale 

96 
Sale 
Sale 


145s  Sale 
54%  Sale 


47     Sale 
150      167 

86% 

131  140 
110     Sale 

71      

105%  107 
183%  Sale 
109   115 


Lowest. 

Hale  Prices 
26Sg  Nov.  13 
164  Nov.  11 
38%  Nov.  16 
64  Nov.  13 
113%  Nov.  13 
5  Nov.  27 
25%  Nov.  11 
99      Nov.  1 1 

137  Nov.  13 
122%  Nov. 
22  5      Nov. 

05      Nov. 
12      Nov. 
43 iq  Nov.  13 
36%  Nov.  13 

138  Nov.  15 
Nov.  24 
Nov.  16 
Nov.  1 
Nov.  13 

lOSSgNov.  15 
1  1 5  Nov.  1 3 
107%  Nov.  13 
180     Nov. 

14%  Nov. 
§56      Nov. 

42      Nov. 
102%  Nov. 


13 
3 
4 

13 


S3 
M35 
102 

37 


10 
11 
23 
13 
13 


Highest. 


80%    81% 

23%  Sale 
87%  Sale 
56  Sale 
28  30 
82        8o 


53%    Sale 
76     Sale 


95     110 
45      

6         12 


57% 
113 
§  16 

88 

73% 
1()7 

37 
165 

27 

75% 


Sale 

114 

Hal« 

Sale 

sale 

Sale 

45 

Sale 

28 

77 


100 
3 

49% 

10438 

13% 

59 

52% 

99% 
250 
% 
3 

61  »a 
104 

32% 
102% 

39 
101 

89 
115 


Sale 

Sale 

Haie 

Sale 

15 

Sale 

Sale 

Sale 

Sal  f 

1% 

8% 

Sale 

105 

Sale 
Sale 

8al< 
107 
Bala 
116 


123  Hale 
65%  8ale 
14     Sale 


41% 
93% 

110 
14% 

115% 


29 

70 

55 
1113s 

80 

37»8 
104*8 

89% 
112 

49% 


Sale 
sale 
118 

15% 
118% 

88 

30 
Sale 
Hale 
Sale 
Sale 
Sale 
Sale 
Hale 
Sale 
Sale 


227     240 
92%  Sale 
170      174% 
190     192 


40*8  Nov.  13 
91  Nov.  4 
14      Nov.  13 

175      Nov.  1 
92%  Nov.  20 
12%  Nov.  13 
52     Nov.  13 

§146%Nov.2i 
43%  Nov.  13 

§154%  NOV.     9 
81      Nov.  23 

all5   Nov   15 
96     Nov.  13 

106"  Nov."  18 
181%  Nov.  13 


80  Nov.  9 
1-70  Nov.  6 
20%  Nov.  13 
79  Nov.  13 
49  Nov.  10 
26%  Nov.  10 
81%  Nov.     1 


28     Nov.     9 
72     Nov.  15 


45     Nov.  13 


55  Nov.  11 
xll2%Nov,14 
14  H  NOV.  13 
88  Nov.  29 
46%  Nov.  13 
105      Nov.  13 


159      Nov. 
25%  Nov. 

74  %  Nov. 
§169%Nov. 

12*8  Nov. 

9568  Nov. 
1%  Nov. 

45%  Nov. 
XlOO    Nov. 

13%  Nov. 

52%  Nov. 

47%  Nov. 

x97     Nov. 

244     Nov. 

*8  Nov. 

3     Nov. 

46%  Nov. 
102%  Nov. 

23%  Nov. 

92%  Nov. 

37  Nov. 
103%  Nov. 

69%  Nov. 
112^  Nov. 
1%  Nov. 
3-40    Nov. 

90%  Nov. 

48      Nov. 

12*e  Nov. 

79  Nov. 
x36%  Nov. 

923s  Nov. 
117     Nov. 

14%  Nov. 
117^  Nov. 

84     Nov. 

27%  Nov. 

64%  Nov. 

47*8  Nov. 
105%  Nov. 

75  Nov. 
35%  Nov. 

xlOO%Nov. 

32%  Nov. 
107%  NOV. 

42      Nov. 

11%  Nov. 


i:t 
6 

9 
1 
8 
9 
1 

13 
, :  9 

17 

13 
13 

13 
29 

20 

a 

i 

13 

10 

10 
14 
17 

9 

4 

23 
6 

1 
13 

9 
IS 
18 
28 

9 
22 
lit 
13 
J  3 
13 

14 
13 
13 
13 

l 
ia 

i 

22 


^237    Nov.  17 

92%  Nov.  18 

167%  Nov.  13 

190      Nov.  15 


Sale 

29% 

19% 

43 

73s> 

120^ 

6% 

27% 

102 

157% 

136 

250 

107 
13% 
46% 

1443g 

140 
95 

§136 

i07*8 
47% 

106 

158 

108 

180 
16% 

§56 
46% 

105'e 


Prirmt 
Nov.  29 
Nov.  28 
Nov.  22 
Nov. 
Nov.  21 
Nov  4 
Nov. 
Nov.  17 
Nov.  22 
Nov.  21 
Nov.  20 
Nov. 
Nov.  1 
Nov.  3 
Nov.  22 
Nov.  2 
Nov.  23 
Nov. 
Nov. 
Nov.  28 
Nov.  28 
Nov.  28 
Nov.  1 J 
Nov.  IS 
Nov.  22 
Nov.  23 
Nov.  24 
Nov.  29 


49%  Nov.  28 
91  Nov.  4 
163s  Nov.     2 

185%  Nov. 
94%  Nov.  23 
15%  Nov.  23 
55      Nov.  20 

§146%Nov.2i 
48      Nov.  29 

157%  Nov.  1: 
83      Nov.  If 

145      Nov.  21 

allOHNov21 

106^"  Nov."  6 
190%  Nov.  24 


81  Nov.  23 
1-70  Nov.  6 
24%,  Nov.  27 
87*8  Nov.  2h 
60%  Nov.  2 i 
30  Nov.  2o 
83     Nov.  18 


53%  Nov.  29 
76     Nov.  17 


45     Nov   13 


58%  Nov.  18 
115  Nov.  4 
18  NOV.  22 
90  Nov.  22 
74*8  Nov.  29 
xl0tf38Nov.2b 


168% 
27% 
77% 

§170 
13% 

10* 
3% 
51% 

105  »b 

15»8 
59 
53% 
101% 
252 
1% 
3 
62% 

106 

3338 
104 

39 
105 

95% 
114% 
1% 
3-75 
129 

6^% 

15 

82% 

43% 

96% 
§123 

14% 
119 

87% 

30% 

73 

57 
112% 

81 

38% 
105% 

41^ 
113 

52 

11% 


Nov. 
Nov. 
Nov. 
Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2 
22 

2. 

a 
.i 

23 
2 
•z8 
21 

4 
29 
2i< 

1 
24 
2( 

I 

20 

2- 

> 

29 

fi 

28 

27 

'l 

17 

28 

2i» 

2 

27 

28 

2 

1 

9 

2'i 

2 

20 

20 

28 

2 

83 
2 
2 

29 
29 

20 

22 


§245    Nov.  11 

93%  Nov.     2 

179      Nov.     * 

192      Nov.  14 


HaNGE  SINCE  JAN.  X. 


19 

25 

5 

2 

9 

6 

9 

13 


23 
22 
24 
25 
26 
6 


60 

75 

56 

101 

169 


Lowest. 

Sale    Prices 

24%  July  12 

15%  Jan.   1" 

36     Jan. 

S3     Jan. 

103%  Jan. 

4     Sept. 

20     June 

97%  Sept. 

79%  J  toit. 
111%  Jan 
163     May  31 

99     Jan.      7 
**8  July  27 

35 %  June  14 
130  May  22 
133     May 

90%  May 
136*8  May 

91*8  Jan. 

205s  Jan 

93  Jan. 
100%  May  22 
x96  Jan.  6 
180%  Oct.  19 

10*8  Jan.  la 

56  July  18 

40  Sept.  1 1 
102%  Nov.  13 
§118   Jan.  20 

38     May  22 

80     Aug.  17 

11%  May  24 
175      Nov.  13 

73     Feb.  23 
8%  June 

40  Aug.  9 
§138%Mar.l4 
x34*8-fan  25 
148%  Apr. 

76  May 
Jan. 
Jan. 
Mar. 
Apr. 
May 

J100%  Jan.   * 
§94%  Apr.  13 
U0O%Apr.  13 
§71      Jan.  24 
§1-65  Feb.  2 
1H%  June  1 
76%  Feb. 
48     Oct. 
26%  Nov. 
78%  May 
3  50    Apr. 
Jan. 
Jan. 
July 
Mar. 
Nov. 
Sept  27 
92%  Sept.  15 
52     Aug.  16t 
xllO  Aug. 
11     Aug. 
80     Aug. 
24%  Jan. 
97  «a  Jan. 
42     Feb. 
140     May 
21%  May  23 
59     Jan.   10 
167   Jan. 
12*»  Nov. 
956s  Nov. 
1      Aug. 
33     May 
x97%  May 
12%  July 
45%  July 
33%  Jan. 
x87     Feb. 
230     May 
%  Aug. 
2%  Mar.  30 
30     May 
Jan. 
Jam 
Jam 
Mar. 
Jan. 
Jam 
Jan. 
%  Jau. 
1  -75    Sept 
68     Jan. 
37%  Jan. 
8*8  June 
68     Jam 
19*8  Jan. 
79%  Jan. 
117     Nov. 
11      Apr. 
L00*8  Jam 

77  Jan. 
18     Feb. 

35  Jam 
33%  Jam 
983s  Jam 
76  Nov. 
24*e  May  22 

x^0%  May  22 
28%  Sept  11 
103*8  May 

36  June 
Apr. 
Apr. 
Jam 
Jam 
May 
Feb. 


Highest. 


10 

60 
§105 
100 

45 
9 


93 
15 
67 
24 
94 
60 
100 


8 

49 

235 

92 

152 

190 


Sale 
29% 
22  % 
48% 
73% 
12  2% 
8% 
28% 
102 
157% 
136 
250 
107 

1838 
67  ^ 

149% 

141 
99% 

148% 

107*8 
47% 

108% 

158 

110% 

x215 
16% 
60% 
47% 

105*8 

§135 
59 

105 
18% 

214 
94% 
22% 
79 

U4«% 
48 

i57% 
89% 

145 

110% 
72% 

107% 

192 

110 

§97 

§101 
81 

1-85 
25*fl 
87*8 

100 
40*8 
88»e 

3-60 
53% 
76 

§105 

§105 
45 
14 
92% 
663s 

120% 
31% 
94 
74*8 

111% 
42 

168% 
28 
77% 

§174 
1314 

107 
4 
51% 

115% 
21 
80% 
53 1% 
01% 

258 

17H 

4*« 
62»o 

106 
333e 

104 
39 

109% 

118% 

130 
3 

3-75 

129 
65% 
15% 
82% 
43% 
97% 

134 
16 

119 
98% 
40% 
73% 
58% 

118% 
81 
39% 

105*8 
41% 

113 
52% 
14% 
54% 
3|  260 
95% 

184 

197 


17 

23. 

11 

5 

7 
18 
20 
17 


6 
1^- 
10 
22 
1< 
16 

9 
19 

1 
IS 


19 

\Y. 

1 

24 


2'. 


20 
8 
9 

2V 
If 

u 

2 1 

31 
16 
31 

2 


23 

10] 

1 

2f| 
2 
13 
30 

b 
25 
31 

6 
10 

a 
a 

28 

14 

10 

4 

28 
1 

i 

13 


17 

20 
23 


Prices. 
Aug.  17 
Apr.  17 
Apr.  17 
Nov.  2 
Apr.  15 
Jan.  14 
Mar.  7 
Nov.  17 
Nov.  22 
Nov.  21 
Nov.  20 
Nov.  8 
Mar.  20 
Apr.  4 
Mar.  2 
Aug.  11 
Jam  31 
Jan.  6 
Nov.  6 
Nov.  28 
Mar.  15 
Nov.  28 
Oct  5 
Feb.  14 
Apr,  18 
Jam  18 
Oct  23 
Nov.  29 
Sept  29 
Mar.  24 
Mar.  29 
Jan.  30 
Mar.  3 
Nov.  23 
Feb.  7 
Jam  10 
Nov.  21 
Nov.  29 
Nov.  16 
Feb.  27 
Nov.  21 
Nov.  21 
Oct  20 
Oct  18 
Mar.  16 
Sept  20 
Sept  19 
May  18 
Nov.  23 
Apr.  20 
Mar.  11 
Nov.  28 
Feb.  23 
Feb.  27 
Apr.  14 
Oct  24 
Nov.  29 
Apr.  6 
July  19 
June  28 
Nov.  13 
Feb.  24 
Sept  15 
Apr.  3 
Mar.  15 
Apr.  5 
Apr.  4 
Nov.  29 
Feb.  20 
Feb.  1 
Nov.  20 
July  14 
Nov.  21 
Mar.  14 
Nov.  4 
Apr.  17 
Feb.  7 
Nov.  28 
Apr.  3 
May  15 
May  15 
Oct  23 
Oct  25 
Aug.  14 
Oct.  24 
Oct  23 
Nov.  15 
Nov.  20 
Nov.  28 
Nov.  28 
Sept  30 
Apr.  1 
Feb.  24 
Feb.  23 
Jan.  3 
Nov.  17 
Nov.  28 
Nov.  29 
Oct  11 
Oct  17 
Nov.  28 
Apr.  17 
Feb.  8 
Oct  14 
Nov.  22 
Mar.  10 
Apr.  18 
Aug.  17 
Sept  IS 
Apr.  7 
Nov.  23 
Oct  23 
Oct  4 
Nov.  29 
Nov.  29 
Feb.  24 
Apr.  17 
May  15 
Feb.  21 
June  19 
Apr.  6 
Apr.  11 


*  Less  than  lOo  shares,    a  fix-rights,    b  Ex-dividend  and  rights,    e  Trust  Co.  certificates     d  Anaconda  Mining  now  quoted  per  oent. 
Notb.— On  March  31, 1902,  the  Stock  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  Instead  of 
follars  per  share.    Mining  shares  with  a  par  value  of  less  than  S 10  are  still  quoted  in  the  old  way,  that  is,  per  share.       t  Ex-stook  dividend, 
/lit  Instalment  paid.       g  2d  instalment  paid.       h  50%  paid.       i  3d  instalment  paid.       1 4th  instalment  paid.       Ac  Stamped  extended. 


"in. 


General    Quotations 

OF 

BONDS     AND     STOCKS. 

1  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  ^^  <,f  coorse  the  coupon,  II 

%    1W  i> Sees  marked  (<$)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  g wen     The 
«etho ft "quo SJo ^    the ^New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  mterest  xn  the 
nS«?  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 
P     t  Stock  prices  marked  thus  (f)  are  per  share.     A 11  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 

*"?  Ttl  wJrb'net  "mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable.  „ 

ft  The  following  abbreviations  are  often  used,  viz:  "M."  for  mortgage,  "g."  for  gold,  g  d  for  gu<uanteed,  end.  tor  en 
dorse'd ^c^for  coSdated,   "conv."  for  convertible,  <<s.f.»  for  sinking  fund,    «l.g.»  for  land  grant     "op  "for  optional. 

?   The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


Bid. 


§  98 

J 104 

105 

till 

J 106 
I    99 

102 

98 

119 


Ask. 


102*9 


90 
80 


Bonds. 


113 
108 
101 


100 


102 *9 
94 
94 

64-56% 
§100*2 
§  96?8 

103*2 
96*2 

113*4 
§105 

119 

117 
105 

§101 

111 


102% 
95 


4'30% 


104 

98 


B.AII.ROAB    BONBS 

Bonds  of  companies  conaol'd   are 
oftenundertkeconsolidated  name. ) 

Akron  &  Barberton  Belt— 

litg.  4s,  June  1,1942 J&D&98     100 

Alabama  Cent.— See  South'n  Ry. 
Ala  Gt .  South.  1st,  6a.  1908 . . J  &J  1 104     108 
Belt  By.  of  Chattanooga- 
lBtM.  5B,July  l,'45,op.'03.J&J 
Ala.  N.  O.  T.  &  P.  Juno.— 
"  A"  deb.,58,  g.,1910-1940..M&N 
»B"  deD.,  g.,  5s,  1910-1940.M&N 
"C"  deb.,g.,5s,Nov.l,1940.A&O 
Alabama  &  Vickeburg— 

Uon.  g.,  58,  1921 A&O 

2d.oonsol.g.  58, 1921...... A&O 

Vioks.  &  Mer.,lBt,  g.,6s,*21 A&O 
Albany  &  North.  1st  5s,  1946. J &J 
Albany  &  Susq  — See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RK. 
Alleg.  &  West-See  Buff.  R.  &  P. 
AIlentownTerm.  4s,g.,1919..J&J 
aiton  Bridge— See  St.  O.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995... Q.-J 
Ashovtue  &  Spartanburg— S.  U.  & 
CoL.lst  m.,  g.,  gu.,  4s,  1995.  J&J 
Atoh.  &  Easfn  Br.— 4b,  1928. .J&J 
Ateh.  &  Nebraska— See  C  B.  &  Q 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  4b,  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1906,to  '14.  F&A 

Series  E,  1907.. F&A. 

Series  L,  1914 F&A 

Oonv.g.48, 1955,opt J&D  .. 

Ea8tOkla.Dlv.lstg.,4s,'28-.M&S 
Ohio.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  58,1928. J&J 
San.  Fr.  &  San  Joaquin  Valley- 
let  g.  58,  Oot.  1,  1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— let  g.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.J&J 
Atlantic  &  Blrmingam  Ry.— 

1st  g.  5b,  Jan.  1. 1934 J&J 

Atlantic  &  Dan.— See  South'n  RR. 

Atlantic  City— 5s,  1919 M&N 

1st  oonsol.  g.  gu.  4a,  1951..  J&J 
Alantio  coast  Co.  of  Conn.— 
Certs.  Indebt.,  5s,  Irredeem.J&D  115*8 
Certs,  of  Indebt.,4e,opt.l920J&J     94  ** 

4s,  1925,  op.  1910 J&J§  95 

Atlantic  Coast  Line  RR— 
lBtoons.4s,Julyl,1952.M&S  102     102*4 
Coll.  tr.g.4s,Oot.l,'52.op.M&N§  96%    97*2 

Certs,  of  Indebt.,  4s J&J   95 

Peterab'g-Clas8A,58,g,'26J&J  113H 
Class B,  6s,  g.,  1926.. ..A&O  127% 
Rich.  &  Peters.  6s,  1915. M&N  114 

Consol,  7s,  1915  .. M&N   122 

Coneol.  4*28,  g.,  1940... A&O  108 

Nor.  &  Oar.  5e,  1939 A&O   118 

WU.&  Wei.  gen.  g.  5s,1935.J&J   119*2  120i« 

Gen.  mort.  g.  4a,  1935.. J&J   101 
Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O   132*8 

1st  M.,g.  58,1934 A&O    117*4 

Ala.Mid.-lstgu.g.58,'28.M&N   114*s 
Charleston  &  Savannah- 
Gen.  7a,  g.,Jan.  1, 1936.J&J   144*2 
BrunB.  &  West.,  1st  4a,'38.J&J   1003s 
Silver  Springs  Ooala  &  Gulf— 

4b,  g.  1918 J&J     99% 

Cent,  of  8.  O.  6s,  '21 J&J  §H912 

Fla.South.lstg.,gu.,4s,'45.J&J    100 
Atlantic  Coast  Line  of  8.  C— 
Northeast  of  8.  C,  oonsol. 


Bid. 


119*9 

119 
107 

103 


100*2 


gold,  6s,  1933 J&J 

WII.C0I.&  Aug.6s.1910. J&D 

Gen.lBt  g.  4s,  July,1948.J&J 

AtlantioTenn. & O—  See  So'n  Ry. 

Aug.  Term.— See  Charl.  &  W.  Car. . 

Austin  ANorthw'n— See  So.  Pao 

Bait.  Ohes.  &  Atlan.— See  Pa.  RR. 

Bait.  &  Cumb.  Valley— 

BR.  lBt  M.  6s,  July,  1929. ..J&J 

Ex.  1st  M.,  6s,  July,  1931... J&J 

Bait.  &  Harrisb.— See  West  Mary. 

Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 MAS 

Prior  lien. 3*as, *.,  1925... ..J&J 


130 

ib"3*9 


110*2 


§118 
120ia 


96 


97 


Baltimore  &  Ohio— (Con.) 
1st  M.,  4s,  g.,  July  1, 1948..  A&O 
4*2%  g.  notes,  May  1, 1906. M&N 
Pitts.Jc.<to  M.div.3*98,g.'25.M&;N 
So'w't  div.lst  g.,  3*28,  1925.J&J 
Pittsb.  Lake  Erie  &  W.  Va  — 

Refunding  gold  4  s,  1941.  .M&N 
W.  V.  &  P.  1st  4s,  g.,  1990. . .  A&O 
PlttsburgJunc— lBtg.,6B,'22J&J 

2d  g.,  5e,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Riv.  1st  g.  58,1919.. F&A 
Schuylkill  River  East   Side  RR., 
let  gu.,g.,4s,  June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 
lstg.  6s,  Jan.  1,  1913.. ..A&O 

Central  Ohio— 

Reorg.  l8toonB.g.4*as,'30.M&8 

Pitt8.Cleve.&Tol.lst,68,'22.A&0 

Pitts.  &  West.— 1st,  48.1917.J&J 

Baltimore  &  Potomao— 

let,  6s, g.,  gu.,  1911......... A&O 

1st  tunnel  6s.  g..gu.,  1911.. J&J 
Bangor  &  Aroostook — 
lstmort.,5s,g.,  Jan.  1, 1943.J&J 

2d,  5s,  g.,  July  1,1945 J&J 

Pisoat.Div.  g.5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,*43.A&0 
Arooat'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951.... J&J 
Battle  Creek  &  Stur— See.  Mich.  C. 
BeUingham  Bay  &  British  UoL— 

1st  g.,  5s,  Deo.  1,  1932 J&D 

Bell.  &  Caron.    See  111.  Central 
Bell's  Gap— See  Pa.  &  North w'ern. 
Belt  Ry.  of  Chatt.  See  Ala.  Gr.  Sou. 
Belvidere  Del.-Gu.  4s,  1927. F&A 

1st  g.  gU.  3*98,1943 ..J&J 

Bennington  &  Rutland— See  Rut'd 
Birm.  Belt— 8ee  8t.L.  &  San  Fran. 
Boca  &  Loyalton  RR.— 

1st  g.  6s,  Apr.  1,  1923,  opt..  A&O 
Boston  &  Albany— 4s,  1913  ..A&O 

3*28,  Jan.  1, 1951- J&J 

Refd'g  3 *88,gu.  N.Y.C52.A&0 
Bos.  Clin.  F.  &  N.  B.-See  Old  Col. 
Bos.  Cone.  &  M.— See  Con.  &  Mont. 
Bos.  &  Lowell— 4s,  June,  1907  J  &D 

4s,  Feb.  1, 1913... ..F&A 

4s,  Maroh,  1915 M&8 

4s,  July  1,1916. -J&J 

4s,  Oot.  1, 1918 .....A&O 

4s,  April,  1932 A&O 

34s,  July  1, 1919 J&J 

Boston&  Maine— 4*28,g.,1944.J&J 

4s,  Feb.  1,1907 F&A 

4s   Feb.  1,1937 F&A 

48,  Aug.  1. 1942 F&A 

3*98,  Nov.  1, 1921 M&N 

3*s,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  RR.,  6s,  g.,  1906.. .M&S 

Port.  &  Rooh.  4a.  Oct.  ,1907.  A&O 

Ports.Gt.F.&Con.,  4*as,'37.J&D 

B08.&N.  Y.  A.L.-8eeN.  Y.  N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4*28,  '27. J&J . 
Boat.  Win.  &  Shore  5a,  1906..M&8 
Bruns.  &  W.— See  At.  Coaat  Line. 
Buff.  &  Erie— See  L.  Sh.  dc  M.  So. 
Buff.  N.  Ys  &  Erie— See  Erie. 
Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 -M&S 

Al.&West.  48,g.,g'd,1998..A&0 
Rooh.  &  P.,  1st,  g.,  6s,  1921.F&A 
Con80l.,lat,  g.,  6s,  1922.. J&D 
Clear. &M.  lst,58,g.,gu.,'43.J&J 
Buffalo  &  Southwest— See  Erie. 
Buffalo  &  Susquehanna— 
1st,  g.,  4*iiB,  Apr.  1, 1953  ..M&N 
Refunding  4s,  Apr.  1, 1951.. J&J 
Burl.  Cedar  Rapids  &  Northern- 
let,  5b,  June  1,   1906. ......J&D 

Cons.  lst&  001.  tr.,5s,g1/o34. A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 .......  A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 
California  Paoiflo—  See  So.  Pao. 
Cambria  &  Clearfield— 

1st,  5s,  g.,  1941. J&J 

Canada  Southern  1st, 5s,  1908.J&J 
2d  mort.,  5s,  Mar.  1, 1913. .M&S 


102*3 
99% 

9138 

92*2 


9838 

98 
115 
108*2 
101 
108 

107 

110 

109*4 

119% 

99 


Ask. 


103*4 
100*4 

92 

93 

98% 


Bonds. 


110 


Bid. 


124 


123 
122*9 


§103 


104 
97*9 


97 


105 


108 


§  99*2 

§101*4 

§101*9 
102 
102*2 
104% 

98 
115 

99*2 
105*s 
106 

98 

98 

87 

101*4 

99  *s 
113 

§102*9 

§110 

$100 


122*2 
101% 

125  s« 
128*2 
119*4 


§  98 


101<>8 


102*2 
118% 

112 


104*2 

103*8 
1057a 


12578 
129*9 


102 
100 


114*« 


106*s 


Canad'nNo.— Lan<16T  la.'^o.FA-A 
1st  oon.  deb.  4s,1930,  gu..J&D3  0 
Canadian  Paoiflo — 
1st  M.,  deb.  A,  g.,5s,  1915  ..J&J 
Land  grantgu.,31«8,g.,1938.J&J 
(Jons,  deben.  4s,  perpetual  ..J&J 
Ont.&Que.,deb.gu.5s,perp.J&D 
New  Brunsw..l8t,  g.,5s,'34  F&A 
Cons.  deb.  4b, perpetual... J&J 
Carb.  &  Shaw.— See  HI.  Central. 
Carthage  &  Adiron.-See  N.Y.Cent. 
Carolina  Central— See Seab.  Air  L. 
Oatawissa Consol.  g.  4s,  1948.A&0 
C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 
C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 
Central  Branch  Ry.— See  Mo.  Pao. 
Cent.  Br.U.  Pao.— 1st  g.4s,'48.J&D 
Central  of  Georgia— 
1st  M.,  g.  58,  Nov.  1, 1945..F&A 

Cona.  g.5a,  1945... M&N 

Equip.  4*as,  May  1,  1910.. M&N 
Equip.  4*«8,  Nov.  1,  1910. .M&N 

MobileDiv.g.  58,1946 J&J 

Macon  &  Nor.  g.  58, 1946 . . . . J  &J 
Mid.  Ga.  &  Atl.,  1st 5a.  1947.J&T 
Oconee  Div.lst  g.  5b,  1945.J&D 
Eat onton  Br.  5s,  g.,  1926. . .  J  &D 
1st  in.  (up  to  5),  Nov.,  1945. Oot, 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oct, 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Div.  g.  4s,  1951 J&D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ocean  SS.  Co.,  g.,  gtd.5s,'20.J&J 
Cent.  RR.  &  Bkg.  Co.  of  Ga.— 
Coll.  tr.  g.  5s,  1937,  opt.. M&N 
Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 
Gen.  inc.  g.,5s,  Feb.  1,  '49. Oot.  1 
Dutohesa  Co.  1st,  g.  guar.  4*28, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5b,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s,  .'03  to  '13. 
Leh.  &  W.  mort.  5s,  1912.. M&N 
Ext.  4*«s,  June  1, 1910. ...Q-M 
Am.D.&  Imp.Co.,gtd.,5s,'21.J&J 
N.  Y.&  L.  Br.,  Gen.  g.4s,'41.M&8 

Gen.,  g.,  5s,  1941 M&S 

Central  Paoiflo— See  So.  Paoiflo, 
Cent.  Vermont  1st  g.  4s.,'20.Q.-F 
Charleston  &  Western  Carolina— 
1st  g.  5s,  Oct.  1,  1946...  .A&O 
Aug.Term.  lafigu.  g.  6a,'47.A&0 
Charlotte  Col.&Aug.— See  South'n 
Chateaugay  Ry.— See  Del.  &  Hud 
Chesapeake  &  Ohio— 
3eriea  A,  g.,6s,July  1,1908  A&O 
lstMortg.g.,6s,Jan.l,1911.A&0 
Term.,  1st,  g.,  6s,  1922  .....J&D 

1st  con..  g.,5s,  1939... M&N 

General  4*2S,  gold,  199°.„..M&8 
Car  tr.  g.,4s,Ser.B,'06  to' 12. F&A 
Car.  tr.  g.  4s,  Ser.  C,'06  to  12.  M&S 
5%  notes,  Apr.  4, 1906....  A&O* 
R.&  A.  Div.lst  oon.,g.,4s.'89.J  &J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley,  let,  5a,  g.,  '40.  J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&S 

Elevator  Co.,  g.  4s,  1938 A&O 

Gr'nb'rRy .  ,1st.  g.  ,gd.4s,'40.  M&N 
Chicago  &  Alton  Ry.— 

let  Uen  g.  3*ss,  1950 .J&J 

RR.  refd'g  g.  38,1949  ---••A&O 

Coll.  notes,  4s,  1907,  op.'04.J&J 

Miss.  R.  Bdge.  6a,  g.,  1912.AAO 

Chicago  Burlington  &  Quinov— 

6s,  debenture,  1913  .....  ..MAN 

Illinois  Div.,3J«8,'49,op.'29. J&J 

4b,  July  1, 1949 J&J 

Iowa  Div.,  8.  f.»  5s,  1919.. ..A&O 

S.  f.  48,  1919 A&O 

Denv.  Ext., ool.tr.  4s,  1922.  F&A 
B.W.dlv.,Bkg.  fd.  48,1921. ..M&S 
Nebraska  Ext.,  4s,  1927. ...  M&N 
Atoh.  &  Neb.,  1st,  7s,  1908. M&S 
Burl.  &  Mo.  (Neb.)  lBt,6s,'18.J&J 
Consol.  6s,  non-ex.,  1918 .  .J&J 
4s,  sinking  fund,  1910  ...J&J 
Han.  &8t.  Jo.,  1st 6s,  1911. M&S 
Lincoln  &  N.  W„  7s,  1910... J&J 
Rf^nb.  Val..  1st.  6b.  1919  .   T&J 


§   99 

101*9 


U10 
U01 

aio 

U36 
J117 
il07*2 


105 


ASK. 

IOO 
103 

111 
103 
111 
138 
119 
1081* 


94 

11958 

113*4 

b     5% 

b     5% 

111% 

113*4 

113 

107 

107 

94 


114*« 

158 


115*« 
115 


75i«l 

102*9 

94*9 

10H 

109 

106*9 
104 
60 

§105 

133?e 
bi'15% 

101*9, 

102% 
113% 
104% 
§122 

§  88 

110 
123 


95% 

82*4 
77*« 


135 

i:bo% 


90 


130 


104% 

108% 

115 

118»« 

107% 

b     5% 

6     5% 

§  99% 

10i78 

96 

112*9 

111»8 
§  90 
96*9 


108*8 

4*9% 
4*9% 
100*4 


102 
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fs^ 


Bonds. 


C.  B.  &  Q.  joint  4b— 8ee  Gt.  Nortb. 

Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g  4%8,  1953. ......J&J 

Equip,  g.  6s,  '06  to  '13 J&D 

Cincinnati&Indiana  West.  RR.— 
1st  g.5a,  June  l,'52,op.'12.J&D 
Cin.  Rich.  &  Muncie  — 
1st  g.  58,1950.  opt.  1910  A&O 
Clileago  &  Cincinnati  RR.~ 
letg.  58,1952,opt.l912.F&A 
OhloagJ  &  Eastern  Illinois  - 

1st,  6s,  1907,  8.  f J&D 

1st,  consol.  68,  gold,  1934..  A&O 
Gen.  oonsol.  1st,  5e,  1937. .H&N 
BR.  Eq'p.,  58,  Ser.B.'06-,10.Q-M 
Eo.uip.4%s,Jan'J6toJan.'16.J&J 
Danv.&G.C'k,l8tM.6s,'20M&N 
Ch.  &  I.  C.  Ry.— 1st  5s,  1936.  J&J 
EV.T.H.&  Chic.  mo.6s,'20..M&N 
Refg,&  Iini)t.M.48,g,'55,opt,J&J 
Chicago  Great  Western- 
s' gold  notes,  1909 F&A 

Chic  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.C.  By.— See  Chio.&  E.Iil. 
Chicago  Indiana  &  Eastern  Ry.— 

let.g.,  5s,  May  1,1942 M&N 

Chic.  Ind.  &  Louisville— 
Refd'gmtg.,  g,  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5e,  1947.... J&J 
L.  N.  A.  &  0.,  1st  68, 1910... J&J 
C.  &  I.  Div.,  g.,  6s,  1911. ...F&A 
Ch.I.&8t.L.8h.L.-  See  C.C.C&St.L. 
Ohioago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.  J&J 
Gen.,  g.  Si*s,  B.Mayl.  1989.J&J 
Fargo  &  So. ,  g.6s,as8'd,1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Div.,  1st, 6s,  1909.. J&J 
Dak.&Gt.  So.,letg.5e,1916.J&J 
La.  &  D.Div..  1st,  5b.  1919.. J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10. J&J 

1st  M.  5s.  1910 J&J 

lowa&Dakota  ext.lst  7s/08.  J&J 
Ohio.  &  Pao.  Div..  6s,  1910..J&J 
Weat'n  Div.,  gold  5s,  1921.J&J 
Ch.  &  Mo.  Riv.,  1st  5b,  1926.  J  &,; 
Mineral  Pt.  Div.,  5s,  1910... J&J 
Cnic.&  L.  Sup.Div.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5a,'21.  J&J 
Wisconsin  Valley  Div.— 

1st,  6b,  1920 J&J 

1st,  7b,  1909. J&J 

Terminal  5s,  gold,  li»14 J&J 

MUw.&No.,l8t6s,  1910. ...J&D 

let  oonaol.  6s,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette. 
Chicago  &  North  Western- 
General  3%e,  g.,  1987 .M&N 

Con.  a.  f.  7s,  Feb.  1, 1915.. ..Q-F 

Sinking  fund  6s,  1929 A&O 

5b,  1929 A&O 

Sink.  fd.  deben.  5s,  1933... M&N 

25-year  deb.  5e,  1909 M&N 

30-year  deb.  5s,  1921. ...A&O  15 
Exten.  bonds,  4b,  1926. .F&A  15 
Boyer  Val.,  letg,  3%s,  1923.J&0 
Minn.&Iowa,lBt,g.,3%e,'24.J&D 
Dee  M.  &  Minn.,lst,78,1907.F&A 
Winona  &  St.  Peter  -g 

2d,  7b,  1907 M&N 

1st  exten.,  7s,  gold,  1916.  J&D 
Ott.  C.  F.  &  St.  P.,  5b,  1909. M&S 

North.  111.,  1st,  5b,  1910 M&S 

Madison  ext.,lst  g.7s,  1911.  A&O 
Marehneia  ext.,  1 M.  5s,  '22.  A&O 
Menominee  ext.,l8tg.7s,'ll.J&D 
Menominee  Riv.,  let,  7s,'06.J&J 
No'we8t.Un..78,g.,J'nel'17M&« 
Dak.  Cent.,  1st  0.  6s,  1907.  .M&8 
Prln.  &  Nor'w.,  3%s,  1926.. J&J 
Peoria  &  Nor'w.,  31*8, '26.. M&S 
Sioux  City  &  Pac,  3%s,'36.F&A 
OeaarR.&M.,lBt,7B,1916.M&N 

let  mort.,  7b,  1909 J&D 

From.  Elk.  &  Mo. V.,  6s,'33.A&0 

Unstamped. 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  let  6s,  gold,  1921... M&N 
Mich.  Div..  1st  g.  6s,  1924.  J&J 
Aahland  Div.,  let  g.  6s,'25.M&s 

Conv.  deb.  g.  5b,  1907 F&A 

Ext.&imp.,8.f.,g.,5s,1929.F&A 

Incomes,  6s,  1911 M&N 

StP.E.Gr.Tr.  lBt6s,  g.,'13.J&J 
Chloago  Peons  &  St.  Louis— 
Priirllen,  g.,  4%s,  1930. ...M&S 

Cone,  mtg.,  g.,  5e,  1930 J&J 

Inoome  5b,  July  1, 1930 

Ohio.  Rook  isl.  &  Pao.  Railway.— 

General  g.  4s,  1988 J&J 

letM.  66,1917 J&J 

Ret.  g.  4b,  1931,  op.  to  191 1.  A&O 
Coll.tr.g.  4e,  May/08  tO*18.M&N 
Coll.  tr.  g.  4b.  Ser.  D.1906..M&N 
do.        Ser.  P.1918..M&N 


Bid. 


§100 
100 

102 

$109 

110 

§109 

110 

§109 

110 

I063g 
135% 
118 

6  5% 

107 
135% 
1181* 
4%% 

118 
120 
112 
96% 

§100 

101 

121 

13534 

114 

IIOI4 

10933 


111  "-2 

97 
129 
§124 
109 
1103s 
113% 

109 '8 

114 

1053i 

181 

109'e 

11514 

11818 

106% 

114% 
115% 


124  is 
109  S! 
10938 
110% 
115*8 


4%%  notes,  July  1,  '07,  opt.  J&J 
Ohio.  R.  I.  &  Pao.  Railroad.— 

4s gold,  2002..... M&N 

Col.  trust  5b  g.,  1913,  opt.M&S 
Keo.&Dcs  M.— 1st  58,1923.  A&O 

Ohio.&  St.  L.— seeAtoh,Top.&  S  Fe. 

Chlo.8t.L.&N.O.— SeelU.  Central. 

Ohio.  St.  L.  &  Pitte.— See  Penn.  Co.. 

Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6e,  June  1. 1930 J&D 

Con.  6b,  reduced  to  3  %b,  '30  J  &D 
Ch.  St.  P.&M.letg.  68,1913.  M<teN 
»orth  Wleooneln— 6e,  1930. J&J 
St.  P.  Stillwater  &  Tayl'a  Falls- 
let  mort  7b,  1908 J&J 

St.  P.  &Sx.C.  1st  g.  6e,  1919.  A&O 
Hud.  &  Riv.  F.,  let  M.  8e,  '08.J&J 
8.  S.  M.  &  8.  1st  M.,  5B,'15 . .  M&N 


9834 
126 
114% 
111% 
115% 
103 
111% 
104% 
?  96% 
>  96% 
105 

105% 

§127% 

103 

105 
§113 
§110 
$113 
§100% 

131 
§102 
95% 
95% 
§  95% 
}126% 

108 
5139% 
§138% 

126% 
130  >* 
129% 
101 
119% 
101% 
$110 

105 
92 
14 

105% 

121  \ 
96 

4-70% 

98  % 

94% 

§  99'8 

78% 
89 
107% 


1383* 

94% 

135% 

134% 

107 
122% 
106 
105 


&8k. 


137 
115% 


111% 


110% 


116 


116 

125% 


111 


100 
128% 
117 
113% 


103% 


142% 
140 

123 
137 


109 
93 


105% 


96% 

basis. 


100% 

78% 
90 


Boud«. 


Chic.  Term.  Trans,  g.  4s,1947.J&J 
Coupon  off 

Chic  G.  W.  5s  g.  1936 ..J&D 

Chic.  &Tomah.— See  Chic.  &  Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6s,  Dec  1,  1932 — Q-M 

Consol.  g.  gu.,  4e,  1952 J&J 

Chic  &  West  Mloh.— See  Peru  Mar 

Chic  Wis.&  Minn.— See  Wis.  Cent. 

Choc  Ok.  &  Gulf- 
Gen.  M.,g.,  5b,  Oct.  1, 1919..  J&J 

Consol.  g.  5b,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1,1949.. ..J&J 

Cin.  Dayton  &  Ironton— 
1st,  g.gd.58, 1941 M&N 

Cinn.  Find.  &  Ft.  W.-See  Cinn.  H. 

Cincinnati  Hamilton  &  Dayton- 
General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4%b,  1937.. .J&J 

Ref.  g.  4s,  1954 J&J 

4%%,g.,coll.note8,1908,opt.M&S 
Day.&Mich.,lst  5e  g*d  19H.J&J 
Cinn.  Findlay  &  Ft.  Wayne- 
let  g.  gu.  4e,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L. 

Cincinnati  Indian  apolie  &West.— 
let  &  ref .  g.  4e,  1953 J&J 

Cin.  &Ind.  W'n— See  Ohio.  Cin.  &  L. 

Cincinnati  Lebanon  &  Northern- 
let,  5s.  1916 J&J 

let  oons.  gu.  g.  4b,  1942 M&N 

Cinn.  &  Muskingum  Valley- 
let  gu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Mar.  '06-Mar.'ll.M&S 

Cin.  North'n  1st  g.  4e,  1951. .J&J 

Cin.  Rich.  &F.  W— 7e.g.,'21.J&D 

Cin.  Rich.&  Mun.— SeeChicCin.&L 

Cin.San.&Clev.— SeeC.C.C.&St.L. 

Clearfl'd  &  Jeff— See  Pa.  &  Nor.  W. 

Clearf.  &  Mahoning— See  B.  R.&P. 

Cleveland  Akron  &  Columbus  — 

Gen.  gold  5s,  1927 M&S 

1st  cons.  gu.  g.  4s,  1940.... F&A 

Cleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div.,  lstg.4e,  1939. ...J&J 

St.L.Div.,l8t,col.tr.g,4s,'90M&N 

White  W.V.Dlv.,lst,4s,g.'40.  J&J 

C.  W.&  M.  Div.,lst.4s,g..'91.J&J 

Spr.&  Col.Div.,4s,l8t,g.,'40.M&S 

Cin.San.&Clev.oon.g.5s,  '28.  J&J 

Ind.  &  St.L.,lBt7s,  1919.  A . .  J&J 

lst7s,July,  1919,8eries  B.M&S 

1st  7b,  July,1919,  series  C.M&N 

C.I.S.L.&C.l8t,48,g.,An.*360-F 

Oon.e.f  .6e,1920,  dr.  s  105.M&N 

Peoria  &  East, oons., 4s,'40.A&0 

2d  oons.  inoome  4s,  1990  Apr.l 

Id.  Blm.  &W.  ext.  4b,  1940. A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Gin.  &  Indianapolis— 

Consol.  mort.,  7b.  1914.  ..J&D 

Cons.Bink'gfnd  7s,  1914.J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 

let  gold  guar.  4s,  1953... M&N 
Chic  Ind.  &  St.  L.  8h.  Line  By.— 
1st  gold  guar.  4b,  1953. ..A&O 

Glevelana  Lorain  &Wneellng— 
Con.,  now  1st,  g.  5b.  1933. .A&O 
Stamped,  subject  to  call 

Clev.  &  Mah.  Val.— 5e,  g.,  1938.  J&J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitte.— See  Penn.  Oo. 

Cleveland  Term.  &  Valley- 
let,  4s.  g.  gu.,  1995 M&N 

Coal  &  Coke  Ry.  Co.— 
let  gold  5b,  Apr.  1, 1919... A&O 

Coal  &  Iron  Ry.— See  W. Va.  C.  &  P. 

Colo.  Midland— let, 4b,  g..  '47.  J&J 

Colo.  &  So.  1st  g.  4s,  1929. ...F&A 

Colo.  Spgs.  &  Cripple Cr'k  Diet.Ry 

letg.  e.  f.  6b,  1930  J&J 

1st  oons.,  5b.  Oot.  1942 A&O 

Columbia  &  Gr.— See  Southern  Ry, 

OoL  Hock.Val.&T.— See  Hock.  Val. 

Col.  &  Ind.  Con.— See  Penn.  RR. 

Col.Conneot.  &Ter.— SeeNorf  .&W 

Concord  &  Montreal  - 

Cone.  4e,  June  1, 1920 J  &D 

Deb.  4e,  June  1, 1920 J&D 

Deb.  3%8,  June  1. 1920 J&D 

B.O.&M.,lmp.6s,1911 J&J 

Connecticut  &  Passumpeie— 

1st,  g.,  4s,  1943 A&O 

New.  &Rloh.,g'd58,  1911. .J&J 

Conn  River.— Gold  4e,  1943. .M&S 
3%e.  Jan  1,1923 J&J 

Cuba  RR.— 1st  g.,  5s,  1952. ...J&J 

Cum.&  Penn.— I8t,g.58,1921. M&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent— See  Chic  &  Northw. 

Dak.  &  Gr.So.— See  Chio.Mil.&  St.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cin.  BR.— 
1st  g.  5s,  1921,  op.  1906. . . .M&S 

Dayton  &  Mioh.  See  Cin.  H.  &  D. 

Dayton  &  Union— 1st,  7a,'09..J&D 
Inoome  6e,  due  after  1910..  J&D 

Delaware  &  Hudeon— 
Pa.  Div.,  7e,  Sept.,  1917.. ..M&8 
Adirondack  Ry.,  let,  guar.,  4%e, 

gold,  Deo.  1, 1942   M&S 

Afbauy  &  Susquehanna — 
3%s,  gold,  1946,  (conv.  before 

1916)  (w.  i.) A&O 

let,  7e,  oon.,  gu.,  1906 A&O 

let,  6e,oona.,gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Chateaugay  Ore  &  Iron.— 

Guar,  g.,  4s,  1942 J&J 

Chateaugay  Ry.  6b,  gtd.,'07.F&A 


Bid. 


1143s 

)  99 


109% 

§U278 


115% 
&D. 

$112% 
103% 

§  94 

§  97% 
104 

§  94 


96*8 


§107% 
97 

97 


88 
127 


113 

95% 

104% 

100 

101% 


101% 


115 

(130 
f130 
1 130 

101B8 

104% 
10U 

75 
101 

95 

123% 

123 

135 

§  97% 

§  99 

113% 

113% 
120 


§100 


Ask. 


100 


110 
113% 

119 


113% 
110 

96 

98 
105 


95 


115 


101% 
102 


133 
133 
133 
102% 


75 
93% 

§102% 
§   94% 


i 

§104% 

133 
109 


§118 
101  »b 
101% 

94 

§  »6% 
102 


76 


114% 


100% 


76 
94% 

103% 
99 


105% 


97 


117 
105% 


118% 


Bonds. 


Delaware  &  Hudson  (Conol.)— 
Hudson  Coal  Co.— 

Gu.  deb.  4b,  1906-1917... MAN 
Rens.&Sar.,reg.,lst.76t'21.M&N 
UticaClin.  &  Bing.  5b,  1939. J&J 

Delaware  Lack.  &  West.— 

1st  mort.  7s  Sept.,  1907. ..M&S 

Morris  &  Essex,  let,7a,'14.M&N 

1st,  con.,  7a,  gnar.,  1915.. J&D 

4%s,Pur.Mon..Jan.,1912..J&,T 

Ref'g  g.  3%B,Decl,  200O.J&D 

N.  Y.  Lack.  &  Western— 

1st,  6s,  g'd,  Jan.  1, 1921.. .J&J 

2d,  5s,  gM,  constr.,  1923. .F&A 

Term.  &  L-np.4s,  g'd,'23..M&N 

Oswego  &  Syracuse— 

Guar.,  5s,  1923.... M&S 

Consol.  mort.,  7s,  1907.. .M&S 
Syracuse  Binghamton  &  N.  Y.- 

Con.  7s,  g'd,  Oot.  1, 1906.A&O 
Valley,  N.Y.,  1st,  5s,  1911.. F&A 
Warren  1st  ref.g.3%8,2000.F&A 

Denver  &  Rio  Grande— 

1st,  oon.,  g.,48, 1936 J&J 

let,  con.  g.,  4%e,  1936 ,J&J 

Impr.,  gold,  5s,  1928 J&D 

fcUo  Grande  Western- 
let,  g.  4b,  July  1,  1939....  J&J 
Mort.&ool.tr.g.48,'49.opt.  A&O 
Ut.C't.,4s,gd.,g.,Jan.l.'17.A&0 

Des  Moines  &  Ft.  Dodge  RR.— 
1st  gu.,  g.,  4b,  1935 J&J 

Des  M.  Iowa  Falls  &  Northern— 
1st  g.  5s,  1931,  op.  1906  ...J&J 

Des  Moines  &  Minn.    See  Chic  & 

Des  Moines  Union  5s,  1917.  .M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..A&0 
Con.  guar.  6s,Nov.l5,1918.A&0 

Det.  Gr.  Rapids  &  W.— See  PereMa 

Detroit  &  Maok.— 
Prior  lien,  g.,  4s,  1995  .....J&D 
Mort.  gold,  4e,  1995 J&D 

Detroit  Mac  &  Marq.— 
Land  grant  Inc.  7s,  1911.. ..A&O 

Detroit  M.  &  Tol.— See  L.  s.  &M.  8 

Detroit  Toledo  &  Ironton— 
Ohio  South,  g.  4e,  Mar.,'41  ..M&! 
Gen  lien&d.lstg.  4%s,'55.J&D 
Con.  m.  g.  4%3,  1980 F&A 

Detroit  &  Toleao  Shore  Line- 
let  g.,  gu.,  4j,  1953 J&J 

Duluth  &  Iron  Range- 
let,  5e,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  cone.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g.  5b,  Jan.  1,1918. J&J 

Duluth  South  Shore  &  Atlantic— 
1st,  g.,  5b,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchees  Co.— See  Cent.  New  Eng. 

EastTenn.  Va.  &  Ga.— See  So.  Ry. 

Eaetern  Mass.— See  Boeton  &  Me.. 

Eastern  Minn. —See  St.  P.  M.  &  M. 

Eaeton  &  Amboy— See  Lehigh  Val. 

Elgin  Jol.  &  Eaet.  5s,  1941... M&N 

Elmlra  Cort.  &  Nor.— See  Leh.  Val 

Elinlra  &  Williamsport.— 

1st,  6s,  conv.  1910 J&J 

Inoome  5e.  2862 A&O 

El  Paso  &  Rook  Isl.— See  N.  Mex 

Erie— 
N.Y.&E.lstext.48.g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4%s,  3d,  ext.,  gold,  1923.. ..M&S 

5b,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&J> 

7s,  1st,  oon.  g.,  1920 M&S 

7s,let,oon.,g,  fund,  1920 M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen. lien,  g.,  4s,  1996 J&J 

Conv.  g.  4s,  Apr.  1, 1953. . . .  A&O 
Equlp.g.4s,  J'ne'06-Dec'09.J&D 
Penn.  coll.  g.4s,Feb.l, 1951  F&A 
Buff.  N.Y.&  E.,  1st,  78, 1916.J  &D 
Buff.  &  80.  W.,  l8t,Cs,g.l908.J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  BR..5B,  gu.,gi,Jan.,'09.  A&O 
Ohio.  &  Atlantio  Term.— 

1st,  M..  g.,  5s,  1918 J&J 

Oh.  &  Erie,  5s,  1st,  g.,  1982. M&N 
Long  Dook,  6a,  con.,  g., 1935 A&O 
Newb.  &  N.Y.,  1st,  5s,  1929.J&J 
».  Y.  L.  E.  &  W.  C.  &  BR.— 

1st,  6e,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  C0- 

lst,  6s,  our.,  1913 J&J 

N.Y.&Gr.Lakegu.g.58,'46.M&lM 
N  J.  &  N.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Sub.  &  Western— 
1st,  refunding  5a,  1937....  J&J 

2d  mort.,  4%s,  1937 F&A 

Gen.  mort.,  5b,  g.,  1940. .  .F&  A 
Term.  1st.  g.,  5s,  1943.  ...M&N 
Midl'd  of  N.  J.,  lst,6s,1910A&O 
Wilkes.&East,lstg.5s.'42.J&D 

Erie  &  Pitts.— See  Penn.  RR. 

E  /ansvllle  &  Indianapolis— 
Ter.H.&S'eaat,  let,  7a,1909.M&S 
Ev.&In.,lst,g.,g'd  6b, '24. .J&J 
Consol..  g.,  g'd,  6e,  1926  ....J&J 

Evansville  &  Terre  Haute— 

1st,  oon.,  g.,  6b.  1921 J&J 

1st,  gen.  5s,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s,  g.,  '23..  A&O 
Bui.  Co.  Br.,  1st,  g.,  5b,  1930.  A&O 

E.  T.  H.  &  Ohio.— See  Ohio.*  E.  111. 

Fargo  &  80.— Bee  Ohio.  M.  &  St.  P. 

FitoM>urg-5B,  1908 M&N 

4%8,  May  1, 1914 M&N 

4s,  April  1, 1907 A&O 

4a,  Mar.  1,  1915 

4s,  July  1, 1916 J&J 

4b,  Refunding,  1925 M&N 


Bid. 

As*., 

§  98% 
137% 
120 

10678 
123  ij 
13o% 
104 
100% 

125% 
130% 

101% 

128*8 

113 

102 

112% 
106 

103% 

102 
96% 

106 
108 

102 

98% 
90% 
95 

92 

98% 

§100 

N.  W, 

10288 

105 
105 
rq. 

100 
96% 


80 
75 

5  93% 

113% 


105 
105 
105 

1143a 


118% 


109 
110 
Ry.  & 

106% 

113 

109% 

113% 

105% 

133 

130 

101% 

93 
107% 
4-25% 


124% 
104% 
100 
lOiJ 


121% 
134% 
104% 

112% 

11538 
118»8 
105% 


101 

108 

118% 

108% 

112% 


106 
116 
115 

123 


112 
106 


105 

100 
§102 
§102% 
{105 


103% 


101 

97 

76 


94 

84 
81 


94% 


118% 


Goal. 


134 


101% 
93% 

108 

basis 
95% 


122% 


116 


118 
104 

110 

109* 


112 


L03% 


107 


4  Purchaser  *iso  pay  a  accrued  Interest. 


oBaBls. 


I  In  London. 


( Sale  price. 


n  Nominal. 


Dec,  1905. 1 
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Koiidd. 


Fltchburg—  (Concluded)  .— 
4»,  Refunding,  Mar.,  1927.. M&S 
4s,  Jan.,  1928 JAJ 

3%s,  Oot.  1, 1920 A&O 

8%i,  Oct.  1,  1921 A&O 

Troy  &  BoBton.— 7s,  1924...  J&J 

Flint  &PereMarq.— See  PereMarq, 

Fla.Cent.APen.-See  Scab.  Air  Lin 

Florida  Southern— fc'ee  At.Coast  L, 

Florida  West  Shore- 
let  g.,  gu.,  5a,  1934... J&J 

Fonda  Johnstown  &  Gloversv.— 
'lsteona.re±'d'g,g.,4%8,1947.J&J 

Gen.  ref'dlg.  g.,4s,  1950 J&.I 

1st  con.  gen.  ref.  g.  4%s,  1952, 
optional... M&N 

Pert  Worth  &  Denver  City— 
Ist.g.  6s,  1921 J&D 

Fort  Worth  &  Rio  Grande- 
let,  3-4s,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Riv.— See  C.  &  N.  W. 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Sal.  Hou8.&  Hen.— 1  st.  5b,'13.  A&O 

Gen.  &  Wyo.  1st  g.  58, 1929. -A&O 

Georgia  &  Alabama— SeeSeab.  A.L. 

Georgia'Car.  AN.— SeeSeab. A.L 

Gteo.  Cr.  &  Comb.— 1st,  6s,'09.A&O 

8eor.  Midland— See  Southern  Ry. 

Georgia  Paolflo— See  Southern  Ry. 

Georgia  RR.  &  Bank'g  Co.— 

68,1910 J&J 

6a,  Jan.  1, 1922 J&J 

5b,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
let,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  58,g.g'd,Oot.l,1926..Var. 

Gila  Val.  Globe  &  Nor— SeeSo.Pac. 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.&  8.  E.— See  Pere  Mar. 

Grand  Rapids  &  Ind.— 

Exten.  let,  g,  4%,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.J&J 

Grand  Trunk  Western  Ry. — 
N.W.  Or.  Tr.lst  6s,Jan.l,'10.J&J 
1st  g.,  gn.  4s,  July  1,  1950.. J&J 
2d  Inc.  g.4s,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll.  tr.,g.,  4s,  1921.  J&J 

Great  Northern  Ry.  of  Canada- 
Con.  4s,  1935,  opt.  to  1915.A&0 

Gulf.  Beau.  &  Kan.  C— 

let  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1, 1913  .....F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &term.g.5s,Feb.'52.J&j 

Han.  &  St.Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  &c— 
lBt,4e,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lBt  ext.  g.  4%s,  July  1, 1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  cons.  g.  4%a,  1999 J&J 

5b,  guar,  participation  certifs., 

June  28, 1906 ....J28&D28 

Col.&  H.  V..  Ext.  4s.  1948..  A&O 
Col,  &Tol.  Jstg.48, 1955. ..F&A 
Ohlo&  W.  Va.,lst,7a,1910.M&N 

fioosac  Tunnel  &  Wilmington— 
lBt  s'k'g  f.  g.,  5a,  Sept.  1922.M&S 

Hoosier  Equip.— See  Ohio.  Cin.&  L. 

Houaatonic-See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  S.  Pac. 

Houston  &  Tex.  Cent.— See  So.  Pao 

Had.&  Riv.  F.— See  Ch.  St.  P.M.&O 

Huntingdon  &  Broad  Top.— 
1st,  g.,4e,  Sept.  30, 1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5e,  g..  Mar.  31,  '25. ..A&O 

Hutchinson  &  So.— See  A.T.&  S.Fe 

ElUnois  Central- 
ist, gold,  4s,  1951 ..J&J 

1st,  g.,3%B,  1951 ....J&J 

Col.  tr.,  gold,  4s,  1952 ..A&O 

Col  Tr.L.N.O.&T.g.,4s.l953M&N 
Pur.  lines  let g.  3%s,1952...J&j 
Main  Line  ext.  let  g.3%B,'5i  A&O 
Cairo  Bridge,  4s,  g.,  1950... J&D 
Litoh.  Div.  1st  g.  3s,  1951.. J&J 
Bpr'fleldDlv.,Exten.3%a  '51.J&J 
Middle  Div.,  reg.  5s,  1921. .F&A 
Omaha  Div.  1st  g.  3s.  1951. F&A 
lot  mort.,*,  g.,  3a,1951...M&8 
St.  LouiB  Div.,  3128,  g„  1951.  J&J 
St.  Louie  Div.  3s,  g.,  1951... J&J 
Louisville  Dlv.,3%s,g.,1953.J&J 
Western  lines,  g.,4e,  1951.. F&A 
Chicago  St.  LouiB  &  N.  O.— 

2d  M.  6b,  1907.... J&D 

Cons,  g.,  58,1951.... J&D 

Cone,  gold  3%s,  1951 J&D 

Mem.  Div.,  1st,  4s,  g.,  '51.  J&D 

St.  Louis  Alton  &  Terre  Hante- 

Bellev.&CarL,l8t,68,1923.J&D 

8t.  L.  South.,lst,g.,  4s,'31.M&8 

St.  Louis  Alton  &  Terre  Haute— 

Carb.&Shaw.  ,lst.g.  ,4s.'32 .  M  &£ 

Ind.  Bl.  &  Wn.— See  C.  O.  C.  &  St.  L. 

Indiana  Decatur  &  West.— 

lstg.,  5s,  1935 J&J 

latg'd,  g.  58.1935 0....J&J 

Equip.  4s,  1905  to  1911....M&I-J 
Indiana  Ill.&Ia.— l6tg.4s,'50.J&J 
Ina.  &  St.  L.— See  C.  O.  C.  &  St.  L. 
Endianap.  Union— lat,4%8,'26M&N 
Indianapolis  &  Vincennes— 

1st,  7s,  1908 F&A 

international  &  Gt.  Northern- 
let,  g.,  6s,  1919 M&N 

2d,  5s,  1909 M&S 

3d,  4s,  gold,  1921..... M&S 

Equipment  5s,  'C6  to  '13.... J&J 
Colorado  River  Bridge— 

IstM.  7b,  1920 M&K 


Bid. 


jl05% 
)106 

98 

98 


§100 

109 
100 

§  95 

114 


AhU. 


146% 


10212 


101 
§109 

105 


107 
118 
107 

116 

103 

llOSg 
60 

5102ia 

98 

170 

75 

101k 

101%! 

87 

88% 

103 

88 

102 


104 

§108 

Nash. 

110 

§100158 

99 
103% 
110 

104 


102% 
102ia 
10B^ 


105% 

10i% 


97% 
115 
91ia 


105 
110% 


105 


112 
101 


104 
108ia 


113 

103% 


105ia 


§  94%  94% 
100%  103 12 
103% 

8II2 

92% 
107i2 

8214 
(    $8 

95% 

86% 

94% 

10538 


103 
125ie 
94"e 
103 

123% 


111% 
10914 
&5% 
100% 

90 

106 

118 
101 

78 
65% 

100 


86 
92 


125 


103% 


4%% 


118% 
101% 


Bondit, 


i  Parcnascj-  *jso  pave  Racmed  int«re<at. 


Iowa  Cent.— 1st,  g.,5e,  1938. J&D 
1st  &  ref'd'g  g.  48,  1951.. ..  M&S 
Iowa  Falls  &  S.  O.-  lat.7s,'17.  A&O 
Jacksonville  Terminal— 

1st  M.,5s,g.,g'd,July  1.1939.J&J 
Jefferson— See  Erie. 
Jeff.  Mad.  &  Ind.— See  Penn   RR. 
Jollet  &  Northern  Indiana— 

1st  M.  7s,  July  10, 1907 J&J 

Junct'n  (PhUa.)-lst,  4%a,'07..I&J 
Kal.  A1.&  G.  R.-SeeL.  8.  &M.  S. 
Kanaw.&Mieh.— SeeTol.  &  O.  C. 
Kanaas  C.  Belt  let,  6s.  1916.. J&J 
Kansas  City  Clinton  &  Sp.— 

1st,  5e,  g,  1925 A&O 

P.  H.  &  Oe  Soto.  1st,  7s  '07. A&O 
Kan.  City  Ft.  Scott  &  MemphiB' 

Rerdg.  g.  4s,  1936 A&O 

Cons.  6s,  1928 M&K 

Current  Riv.,  1st,  5a,  1927..A&0 
Rioh  Hill  RR.,  1st,  7a,  1910.M&S 
Meni.K.&Col.letM.7a,1910.M&8 
Kan.  C.  Ft.  Scott&  Gulf- 
let,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B 

let  5s,  g.,  1929 A&O 

Kansas  &  Mo.— 1st  5s,  '22.. F&A 
Kansaa  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&^ 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 

IstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pao.— See  M.  K.  &  T. 
Kan.  City  St.  Jos.  &  Counoil  B.— 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920. J&D 
TarkioVal.  1st  7b,  1920... J&D 
Kan.  C.  Southern— 

lstg.  3s,  1950 A&O 

Kan.  O.  Wat.  &  Gulf— 

1st  M.,  g.,  5s.  Jan.  1, 1930.. .J&J 
Kentucky  Central— See  L.  &N. 
Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  let,  g.,  5a,  1911. M&S 

1st  oonaol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M— See  C.  R.  I.  &  P. 
Knoxv.  &  Ohio— See  Southern  Ry. 
Lake  Erie  &  Western— 

lst,g.,  5s,  Jan.  1, 1937 J&J 

2d,  g.,  5s,  July  1, 1941. J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 
Lake  Sh.  &  Mich.  So— See  N.Y.C.& 
Leavenworth  Term.  Ry.&  Bridge- 
let  M..  gold,  5s,  1923 ..J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911... J&J 

2d  M.  5s,  July  1, 1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

Warwick  Val.-  2d  6s,0c.,'12A&O 
Lehigh  Valley— 

1st,  6s,  ext.  g.  48, 1948 J&D 

Con.  M.,  6s,  ann.,  reg ..J&D 

Con.M.,6e,R..  gold,  1923.. J&D 

Con. M.,  4^3,0.,  1923 J&D 

Con. M.,4%8,  ann ..J&D 

2d,  M.,  7s,  1910 ..M&S 

Cartrusts,  g.,5s 1906. F&A 

Gen.  cons.,g.,  4s,  2003 M&N 

Middlesex  Valley— 

1st.  g.,  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s2  June  1, 1906 J&D 

Con.  M.,  5s,  1939... A&O 

Con.  M..  4%a,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
lstprof.,g.,6s,Apr.l,1914.A&0 

letgu.,g.,  5s,  1914 A&O 

Can.  Nor.  1st,  6a,  1906.. ..J&J 
Easton  &  Amboy— 

1st  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.— 

1st  g,  4s,  Sept.  1, 1945  ...M&S 
Lehigh  Valley  Coal— 

let  5a,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s,  '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%s,  g.,  1940 J&J 

Lehigh  Val.  Terminal— 

1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.  J 
Leroy  &  Caney  Val.— See  Mo.  Pac 
Lexington  &  Eastern.— 

Gei.  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &Q, 
Little  Miami— Ren'al  5s,'12..M&N 

3%s,  Feb.  1,  1951 F&A 

Little  Rook  &  Hot  Spr.  West.  Ry  — 

1st  g.  4s,  1939 J&J 

Long  Island- 
Unified  g.  4a,  1949 M&S 

Refund.,  g„  gu.,  4s,  1949.. .M&S 

2d  mortgage,  7b,  1918 F&A 

1st,  cons.,  g.,  58,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lat,4%8,con.g.,1922.M&b 

4s,  gold,  1932 .....J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oot.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5b,  1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

ST.  Y.  Brooklyn  &  Man.  Beaoh, 

1st,  gold,  5s,  1935 A&O 

Brook.&Mon.,lst,g.68,1911M<%;- 

1st,  5s,  1911 M&i- 

2d,  5a,  1938 J&D 

L.I.City&F.— lst,6s,1911.M*N 
let  con..g.5s,May  1.1937.M&N 
N. Y.Bay  Ex.R.,lst,5s,g.,'43.J&J 
Louisiana  &  Arkansas  Ry.— 

1st.  e.  f.  g.  5fe,  1927,  op.  '07. M&S 
Louisiana  &  Mo.  Riv.— See  Chi.  &  A. 
La.  Western— lBt,  6s,  1921 J&J 


Bid. 
114% 


5127 
102% 


106 
103i* 


§112 

§103 
§102 

86% 

122 

0102 

6105 

5110 

§107 

105  h 
§104 

99 

93% 
9314 

102 


§103% 
§103 
§104 
§104 

73 

85 


102% 
95 


119 
115% 
115 
H.R. 

§  96 

104% 
103 
106 
104% 

109 
151 
127 
107 
116% 
114% 
100% 
9i>% 

108 

103% 
118 
109 
101 

104 
104% 
§100 

109% 

97 

114 
103 


Ask, 


117 
86 


115 


87 


107% 


IOOI4 
94% 
94% 

105 


73% 


104 


117% 


100 


151% 


99% 


102 


111% 


111% 


119% 


35 

§107% 
92 

§  92% 

101 
101% 
115 
116 
100% 
102% 
102 
98 
110 

111% 

110% 

18 

111% 

105 

102 

108 
§107% 

§107% 
105 

104 

110 


108 


93% 
102 


100% 


Si'jDidn, 


Louisv.  Cin.  &  Lex.— See  L.  &  N 

Louisville  Henderaon  &  St.  L.— 
let  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945. .M&S 

Louisville  &  Nashville- 
Gen,  mort., g,  6s,  1930 J&D 

50-year  gold,  5a,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g.,  5s,  1931 M^N 

Coll.  tr.,g.,  4s,  1923,  op.'08.A&O 

Oeclllan  Br.,  7s,  1907 M*P 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &  Lex.4%s,  g.,'31.M«M 

2d  mort. ,  7s,  1907 A&O 

St.  L.  prop.,  1st  g.,58,1 916.  M&fl 
N.  O.  &  Mob.  lst,g,  6s,  1930. J&J 

2d,  g.  6s.  1930 J&J 

Maysv.&  Lex.latM.7a,1906.J&J 
L.&N.,  Mob.&Mont.4%8,'45.M&S 
PensacolaDiv.,l8t,68,1920.M&^ 
St.  Louis  Div., lat,g,6s.l921.M&8 

2d,  3s,  1980 1 M&t 

So.&No.Ala.,  a.  f.  6s,  1910.A&O 
Cons,  mort.,  g'd,  5s,  1936.F&A 
Pensa.&Atl.,l9t6s.gu.,'21.F&A 
Naa.F.&S.,lat,gu.,g.,5s,'37.F&A 
Henderson  Br.  6a,  g,  1931.. M&8 
Kent.  Central— 4a, g.,1987.. J&J 
Louisv.  &  Naahv.,  South'n  joint 
gold 4a,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cone.  5b,  Apr.  1, 1912 A&o 

Cons.,4%8,  Apr.  1, 1912....  A&O 

Cons.  4s,  Apr.  1, 1912 A&O 

Hereford  Ry.— G.,4s,1930.M&lS 
Knox.  &  Line,  let  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Coo8,lst4s,  gd.l930M&N 
Upper  Coos,Ex.4%s,g.,'30. .  M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  Ry.  1st  g.,  gu, 
3%s,  Jan.,  1954.  op.  1924 

Manistique  Marq.  &  Northern- 
let  g.,  58, 1952... M&N 

Manitoba  &  Southeastern— 
let,  gu.,  4s,  Feb.  1, 1929.. ..F&A 

Marquette  Houghton  &  Ont. 
Mort..  6s.  1925 ...A&O 

Md.  Del.  &  Va.  Ry.  5s,  1955. .F&A 

Maryi.  &Pa.  1st,  g,  4s,  1951.  M&F 
Income  4b,  1951.. „  A&O 

Maysv.&Lex.— See  Louisv.&  Nash. 

McK'sport&B.  V— See  P.  McK.&Y 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Conaol.4a,July  1,1911 J&J 

1st,  con., inc.  3s,  Jan.  10,'39Julv 
2d,  oon.,  ino.3s,  Jan.lO,1939Julv 
Coll.  tr.  g.,  4%s,  1907,  opt.  F&A 
Equip.&  coll.  g.  5s,  1917... A&O 
do     2d  series  5e,  1919... A&O 

6%  notes,  Jan.  1,1907 J&J 

5%  notes,  Sept.  1,  1908  ...M&S 

Mexican  International- 
Prior  lien,  g.,  4%s,  1947 M&S 

let  con.  g.  4a,  1977 M&S 

Stamped  guar.,  op.  to  Mar.  '07 

Mich.  Cent.— See  N.  Y.  C.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Terminal  5s,  1925..  J&D 

MLllen&  South w'n— cs,lv55  A&O 

Mil.  &  Lake  Win.— See  Mis.  Cen. 

Mil.L.Sh.&West.— See  Chio.&  N.  W. 

Milw.  &  Madison— See  Ohio.  &N.W. 

Milw.&No.— See  Chic.  Mil.  &  St.  S 

Milw.&StP—  See  C.  M.  &  St.  P. 

Min.  &Pac— See  M.St.P.&S.Ste.M 

Mlnneapolia  &  St.  Louie— 

1st,  7s,  1927..... J&D 

1st,  7s,  Jan.,  1907.. J&J 

Minn.  &D.,  1st  7s,  Jan.,'07.M&N 
1st,  oonsol.,  gold,  5s,  1934.  M&N 
1st,  ref'd'g,  g.,  4s,  1949.... M&b 
Iowa  Ext.,  let,  g., 7e,  1909.. J&D 
So'westExt.,lst,g.,78.1910.J&D 
Pacific  Ext.,  1st,  6s,  1921 ...  A&O 

Ddinn.  St.  P.  &  Sault  8te  Marie— 
M.S.  Ste.  M.&  Atl.lst,  4s,'26.  J  &J 
Minn.  &  Pao.  1st,  5s,  1936.. J&J 

1st,  4b,  1936 ...J&J 

1st,  cons.,  g.,  4s,  1938 J&J 

2d  m.,  g.,  4s.,  g'd..  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Mies.  Riv.  Bdg— See  Ohio.  &  A. 

Missouri  Kansas  &  Texas— 

1st  &  ref.  4s,  g.,  2004 M&S 

lat,  gold,  4s,  1990 J<»D 

2d.  gold,  4s,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4a,  2001. ..A&O 
M.K.&T.ofT.,lat,5s,gu.,'42.M&S 
Kan.  C.  &Pac.,lat,4s,g.'90.F&A 
Dal.  &  Waco.  1st,  gu.,5a,'40.M&N 
Boonvllle  RR.  Bridge- 
let  g.  gu.  s.f.  4s,  1951. ...M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1.  '42.M&N 

Texas  &  Okla.— 5s,  1943.... M&S 

Sherman  Shreveport  &  South.— 

1st  M.,  gu.,  gold,  5s,  1943.J&D 

S.W.Coal&Imp.,l8t,6a,1929.J&J 

Missouri  Kanaaa  &  Eastern— 

1st,  5s,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  5s,  1942 A&O 

Missouri  Paolflo— 
Oonaol.  6s,  1920...... ......M&N 

3d  mort.,  7a,  1906 „ M&N 

Tr.,  g,  5e,  stpd.  Jan.  1, 1917.M&S 
Col.  trusts,  5s,  1920 F&A 


Bid. 


§111% 

97% 

122 
119% 
105 
114% 
98** 

116 

X0938 
104 
§3  07 
131% 
128 
102 
1088b 
109 
12078 


106 

113 

115 

116% 

107 

102 

97 


§118 

§114 

§107 

§104 

§101% 

§100 

119 
104 

§305 
§102% 
§110% 
§105% 

§  95 

96 

100 

§100 

§116 
§113 
95 
66 


80% 

24 

18% 


95 
95 
§100% 
98% 


102  j 
1   81 

88 


§  97% 


139 
103 
103 
114% 

97 
109 
110% 
117 

100 

100 

95 

102 


102% 

69 
106 

92i* 


95% 
106% 

91 

108i< 
108 

10938 

§110 

115 

114 


102*8 
105% 
107% 


Ask. 


112% 


106 

115% 
99% 


ioy 
131% 


78% 


119 


98 


115% 
97% 
69 


81% 
24% 
19 
97% 


100»8 

J*9% 


88 
92 


115 


102*8 


90 
103 

90 
106% 

92% 
109 

97% 


93 


Equip.  Ass'n  oertfa.  5b,  gu.,  Ser., 

C,  June  1, 1906  to  1913..Q-M  >t!00 
5%  notes.  Feb.  10,  190e..F&Aiokioo% 
Gold  4s,  Mar.  1, 1945,  opt..M&Sl     93i« 


1223a 
102% 

105»8 

108 


100% 


;  In  Lojiiioa. 


{ Sale  prloe. 


n  Nominal. 


0  tsasta. 


38 
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Bonds. 


Missouri  Pacific— (Conoludedl  — 

Cantral  Br.  4s,  g.,  1919 F&A 

Lexington  Div.,  5s,  1920. .  .F&A 
Pac.ofMo.,lBt.ex.,g.,48,'33.F&A 

2d,  erb.  5s,  gold,  1938 J&J 

St.  L.  R.  E.(  1st,  5s,  1938. ..MAN 

Garondelet  Br.J.et,  4%s,'38.AAO 

VerdigVal.I.&W.,lat,5s,'26.MA^ 

Ler.  &Can.V.A.L.,lst,5s,'26.  J&J 

est.  Louie  Iron  Mount'n  <fe  South. 

Unify.  &  Rerg.  g.  4s.  1929..J&J 

Gen.con.  ry.&l.g.,5s,'31.A&0 

Gen.con.stpd.gu.g.,58,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  4b,  May  1. 1933  M&N 

LlttleR'kJn.lBt6B.gu.'16.A&0 

Pine  Bluff  <fe  Western— 

1st  gu.  g.  58, '23,  op.  *13..  A&O 

5Sobile&Binn.— Pr.lien  5s,'45.J&J 

Gen.  M..  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953,  opt J&J 

tfobiie  &0  —  1st,  g.,  6s,  '27..J&D 
Ist.exten.,  6s,  July,  1927... Q— J 

Gen.  g.  48, 1938 M&S 

St.L.&O.  coll.  tr. ,  g. ,  4s.1930.Q-F 

4s,  gnar.,1931 J&J 

Montgom.  Div.,  g,  5s,  1947. F&A 
Siohawfc&Malone— SeeN.Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &  M. 
Monong.  River— 8ee  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
ST  *sbville  Chattanooga  &  S.  L.— 

lat,  7s,  1913... J&J 

1st  Consol.,  gold,  5a,  1928..  A&O 
Duck  River— 2d,  g.  6a.  1909M&N 
Lebanon  Br.,  6s,Oot.l,  1917.J&J 
Oentreville  Br.,  g.,  6s,  1923J&J 

Traoy  City  Br.,  6a,  1917 J&J 

MoM.M.W.&Al.,l8t,68,'17.J&J 

Jasper  Br., Ist68,1923 J&J 

1st  8a,  1906 J&J 

Kash.Flor.&Sheff.— Bee  L.&N. 
National  RR.  of  Mexico- 
Prior  Lieng.  4  %s,  1926 J&J 

1st  cons.  g.  4s,  1951  A&O 

5%  notes  Oot.  1, 1907,  opt.  A&O 
ffebraska— 8ee  C.  B.  Q. 
Nev.-Oal.-Ore.  Ry.— 5a,1919  M&N 
Newcastle  &  Shenango  Valley- 
let,  g.,  6s.  1977 J&J 

WewEng.  RR.-3eeN.Y.N.H.&H. 
S.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey  &  New  York— See  Erie. 
N.J.  Southern— Bee  Central  N.J. 
New  London  Northern— 

lBt,5s,  Julyl,  1910 J&J 

let,  4a,  July  1,1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oot.  1,  1947.. A&O 
latAcons.&ooll.tr.,g.,5B,'51  A&O 
ElPaBO&R.I,lstg.gu.5s.'51.J&J 
New  Orleans  &  Northeastern- 
Prior  l.g..  6s, Nov. 1, 1915.. A&O 
New  Orleans  Terminal  Co.— 

lBtg.  gn.  4b,  195a J&J 

Newport  &  Cincinnati  Bridge- 
ts, g.,g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

lBt  g..  5b.  1932,  op A<5>0 

N.  Y.  B.&  M.  Bch.— See  Long  Is!  and. 
W.Y.  Bay  Ext.  RR— See  Long  IbI. 
BT.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv.— 
Rerd'g  g.  3%8,  July  1, 1997.  J&J 
L.  B.  Col.  tr.  g.  3%8, 1998. ..F&A 
M.  O. ool.  tr.,  «t ,  3%8, 199S 

Deb.  g.  48,1934 MAN 

H.  Y.&  Har.lst,g.3%8,2000  M AN 
N.  J.  June,  let,4e,gu.l986.FAA 

West  Shore,  1st,  4s,  2361 J  AJ 

Beech  Creek-lst  4b  g. .  gu.'36.  J  &J 

2d,  guar.,  g.,  5b,  1936 J«fcJ 

Of.  Bit.  C.Co.,lBt,g.4B,'40.J  A.l 
Beech  Creek  Extension— 

l8tgtd.g.,3%s,Feb.l,'51.AAO 
Gonv.&Osw.,lst,5s,g.,1942.J&D 
Nor.&Mout.,l><t,58,g., 1916.  AAO 
Cart.  &  Adlr.,  1st,  4a,  g.,  '81.J&D 
N.Y.&Nor.  lst,g.,5a,1927..AAO 
N.Y.&  Put.l8t,4a,g., 1993. .AAO 
Oswego  &  Rome— 

2d,  5s,  May  1, 1915 F&A 

1st  mort.,78, 1915 Ma> 

Mohawk  &  Malone— 

let,  48,  gn.  g.,  1991 M&8 

Consol.,  gold,  3%s,  2002.. Mas; 
Rome  Watertown  A  Ogden— 
Cons.  g..  5s,  Jnly,  1922.  A&O 
Cons.  g.  ,3%s,Jnly,  1922. AAO 
R.W.&O.Ter.R.l8t,5a,1918.MAN 
Wat.  &  F.ome  1st,  6s,  1910. .  M  ■.  S 
Utica&B.  Riv., 4s,g., 1922. .J&J 
WestTraj>sltCo..3%8: 1923  F&A 
Pitta.  MoKees.  &  You*h.— 

1st  6b,  1932 J&J 

2d,  6b,  guar.  1934 J&J 

McK.A  B.V.lst,6B,  g.  1918.J&J 
Lake  Shorn  A  Michigan  So.— 
Con. g.,rHt.,  3138,1997. ...J&1> 

Deb.  g.  4b,  1928 MaS 

Det.  Mob.  &  J\— lst,7s,'06.FA  A 
Mahoii.  C.  RR.— 1st, 58,  "34.J&J 
K  A  *  Gr.  R.— lBt,  5s,  '38..IAJ 
Kal&W.Pig'nMt.,g.,5e,'40.J&J 
Michigan  Central- 
let,  g..  3%B.  1952 MAN 

5B.eou.,1931,D.&B.C.dlv.MAr) 
1st  in tg.  M.  Air  Line  4b,  '40J <fe.( 
lat,6s,Grand  RJv.V, 1909. MAS 
1st.  5s.  Kal.  &  S.H.,  1939.M&N 
l*t<<:.,3%s,J.L.A8ag.,'51.MA8 
BayC.&R.O.lRt,M.g.3s,'89JAD 
K»t':.*H.l»t  i/-n.*.3B.'89..»AD 


J 103 

§100 


Bid. 


97% 
100 
103% 
119S 
105 

ib"7% 

107% 

94 
116 


94% 


§105 

113 

96 


128% 

124 
97% 
92% 
99 

114 


121 8g 

114 

105 

115 

116 

II324 

114% 

1H% 

103% 


84 '8 
5  99?8 

102 

111 


101 
94  % 
§106% 


112% 
§   94% 


99 
91 

89% 
100 
101*4 
104% 

106% 

107% 

90 

88 
115 
1 10 
101 
113 
101 

107 
122 

105% 


11 5^ 

91 
104% 
104 
1044 

90 

135% 


114% 

102% 
100% 

102 
1'23% 
122'% 
122% 

97% 
118 
106 
106 

115% 

1   97s 

66  s 

75  % 


Ask. 


98% 


108 


94% 


95  3f. 


106 

98" 

98 '« 
129% 

99" 


101% 
116 


»2238 
114% 


107% 


100 
10*5% 


101 

102 
95% 
107S 


96 


100 


99*8 

91S 


100% 
103% 

109" 


112 
105* 


L39% 


102'* 

100*8 


98% 


JSond*.. 


♦  Jt*  .i  -.'<  |>»in  ttCuruwi  luwirnm. 


>f.  Y.  Chicago  &  St.  Louis— 

1st,  g.  4s,  Oct.l,  1937 A&O 

^  Y.  &  Oreenw'd  Lake— See  Erie. 
Sew  York  &  Jersey— 

1st  M.  5s,  g.,  1932,  opt F&A 

1V.L.£.*W.C.  ARR.—  See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
NY.  AM.  Beach— See  Long  Island. 
N.  Y.  New  Haven  *  Hartford- 
Deb.  4s,  July  1,  1955 J&J 

JDeb.  4s,  1947. M&S 

Deb.  g.,  4s,  Feb  1,  1914.. .F&A 

3%s,  March,  1947-49 MAS 

3%a,  1954 A&O 

i/anbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925....  A&O 
Harlem  River  &  Portohester— 

1st,  4s,  gold,  1954. M&N 

2d,  4s,  guar.  June,  1911  ..J&D' 
Houfiatonio— 1st,  4s,  1910.. A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
Consol.  4s,  July,  1948  ....J&J 
Consol.  g.,  5s.  July  1,1945.  J&J 
N.Y.&N.E.Bo.T.l8t,4s'39.AAO 
Woon.  &P.,l8t,ga.,5s.'10  AAO 
N.H.&  Derby-Cons.  5a,'18.MAN 
New  Haven  &  Northampton— 
Consol.  6s,  April,  1909. ...A&O 

North  ext.,  5b,  1911 A&O 

New  York  Provld.  &  Boston- 
Gen,  g.  4b,  April  1,  1942. A&O 
Shore  Line— 1st  4%s,  1910..  MAS 
New  York  Ontario  A  Western— 
Ref.,  1st,  g.,  4b,  June.  1992. M&S 
1st  5s,  gold  notes,  1906  15. .J  AD 
5s,  gold  notes,  1908  to  1911.  F  AA 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4%s,  1935 MAS 

Equip,  trust.  5s,  1908&'10..Var. 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&.T 

Income  4s,  Jan.  1. 1939 M&N 

N.Y.&RookawayBoh.— See  L.  I. 
"Jew  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.—SeeK.C.St.J.&O.B. 
Norf.  &Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.— lsr.e.,58.'4].M*N 

let  gen.  g.  5b,  1954,  opt J&J 

Vor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6b,  1931 M&N 

Eq.tr.K.48,Ser.B.Mr.l'06-13M  vS 
Div.  1st.  lien  &  gen.  g..43,  July  1, 

1944,opt.Jan.  1,1929 J&J 

New  River,  1st,  6s.  1932.... A&O 
Imp't  and  exten.,  '6s,  1934  .F&A 
Col.  Con.  &Ter.,  l8t,5s,g.,*22.J  AJ 
SoiotoVal.&N.E„lBt,48,'89.  MAN 
N.&W.Ry.lat  oon..g.,4s.'96.AAO 
N.  &  W..  Pocahontas  4b,  '41.JAD 
Northeast  Pennsylvania— 

let,  g.,  ga.,  5s,  1920 AAO 

N'east.of  3.C.— SeeAt.Co.L.of  8.C  . 
Northern  Cal.  Ry.— See  South.  Pao 
Northern  Central- 
Con.  G.  M..  4%8,  E,  1925. ..AAO 
Mort.bds.,58, 1926, eer.  A.. .J&J 
Mort.  bonds,  5s,  1926,  Ser.  B.J  AJ 
Northern  N.  J.— 1st  6a,  1917..  J  AJ 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoiflo— 
West,  of  Mium,  lat,  7e,'07..MAN 
St.Paul&No.  Pao.,68,g.,'23.FAA 

Reg.  certs.,  6a,  1923 Q-F 

Prior  llen,g.,4«,  Jan.,  1997.. Q— J 
Gen.  lieu,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,4s,1996.J&D 
Wash.Cent.lst  g.. 4b,  1948.0— M 
C.  B.  &Q.  Coll.  4s— See  Gt.  No. 
8t.Paul  &  Dul.  l8t.5s,  1931.FAA 

2d  mortgage  5s,  1917 AAO 

1st  consol,  g.,  4b.  1968. ...J&1> 
Dul.Sh.  Llne,gtd.,58.'16..M&8 
Tay.  FallsA  L.Snp.,68,'l4.J.s.I 
Dal.  anion  Deo..  Smb.  '30.A<ftO 
No.  Pao.Ter.Co.— ist.  6a,  '33.JAt 
North.  Ry.  of  Cal.— See  Sou.  Pao. 
North  Pao.  Coast.— See  No.  Shore- 
North  Pennevlvanla— 
1st  M.,4a,  extended.  1936. MAN 

Gen.,  g  ,  3  310b,  1953     J&J 

North  8uor«  Ry.  (Cal.)— 

Nor  Pao.  Coast  5s.  g..  1912. J&.T 
Norvnoh  &  Wor.— 4s.  1927  .  .MAS 
g&L.  CUaui.  -Sen  tt.iUituU 
Ohio  1.  &  W.-C.  0.  O.  A  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val, 
Ohio  River  RR.— 

1st  g  ,  5*.  1936. J&D 

Oen.  gold  5s.  1937 A      1 

Hunt.  &  B.  S.,  1st,  tis,  1922.J&J 

Rav.dpen.&G..l8t,  68.1920.  P&A 

old  Colony— 4b.  gold,  1924. ..F  tA 

4a,  Deo.  1,  1925 IAD 

4b,  Jan.  1,1938  JA.I 

3%s,  July  1, 1932 .....J&J 

B  C.  F.  AN.  B.  5h,  3910. ...J&J 
On) Aha  &  St.  L.— See  Wabash. 
Oregon  &  California— S«i«  80  Pao. 
I  >retron  RR.  &  Nav.— See  Un.  Pao. 
>regon  Short  JJne-See  Union  Hao. 
Oswego  &  Rnme-Hni-  N.  V.  cent. 
)swego&3yra<  d.l.  aw. 

aiwaC.F.ASt  P  — s««c.&N.W. 
Ostark  &  Cherokee  Central— 

lrtt,  g.,  gu.  5s,  1913,  opt A&O 

Pacific  Coast  Co.— See  Mlsoellaneo 
Panarua—  1st,  4%8,  g.,  1917. .AAO 

•Mdy  ijonds,  6s,  1910 MAN 

Peooa  Val.  &  Nnrthfiastera— 

1st  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  $,  r.,  July,  1910  ..A&O 
do     6b,  $,c,  July,  1910.. .J&J 
do      6b.  A.  o.  July.  1910. 

.  ;  u  juihiuouu  i  Bale  prloe 


Bid. 


104% 
§101% 


§106% 
M05 
|101 
123 


§..... 

,129 

J110 

U02 

110 

§106 

§103% 

§107 
§104% 

103  4 
b  50/0 
6     5% 

108 


102% 
95 


107% 
95 


131% 

Basis 

99% 
129 
1313s 
10S 
100% 
101% 

96 

106 


111 

119 
119 


103 

125% 
115% 
101*4 

76% 
101 

93 

113% 

107% 

100  S 

103% 

108% 

108 

116% 


109% 

98% 

103 

§106 


115% 

J.  I  I 
§10S 
l-l'O-fl 
,103% 
M03% 

105  s 

,    9-1 
§103% 


99 

uh  Bo 
H>4% 
100 

90 

no 
111% 

108% 

0  n»st« 


Ask. 


102% 


106% 


96% 
96% 


107% 


109 


104 

4%% 

4S% 


103% 


108% 
100 


1323a 

4 '40% 


101 
102 


104% 
77% 
102 


103 


106% 


117 
114 


100% 
ndB 


110% 


EEo»dn. 


Pennsylvania  RR.— (Concluded)— 

Con.  M.,  5s,  g.,  1919 c.M&S 

do  4e,  gold,  1943.  ..M&N 
do  3%s,  g.,  *,  1945.  ..J&J 
Collateral  Tr.,  g.,4%8, 1913.J&D 
Col.  tr.  4s,  Ph.  W.  &  B„  1921.  J&J 
R.E.pur.money,lstg.4s,'23M&N 
Equip.  Tr.,  g.  4s,  '14,  eer.  A. M&S 
Equip.  Tr.g.3%s,J'ne.'06-*ll.Q-M 
Con  v.  &  opt.  3  %s.  g. ,  19 12 . .  MAN 
Conv.  g.,  3%8,  Oct.  1,  1915,  op. 

.  Deo.  1,  1910 ...J&D 

Penn.  Oar   Trust,  3%s,  g.,  g'd., 

Feb.  1,  1906  to  1910 Q-F 

Penn.St'1  Oar  Tr.Ctfs  ,  3%B,J'ly. 

1906-1912 Q-.J 

Steel   Rolling  Stook  Tr.  g.  3%s. 

May,  1906  to  1913 Q-F 

Oleve.*, Marietta— 4%s,  35.M.&N 

Cleve.  *  Pittsburg— 

Ser.A,4%s,gen.,gtd.,1942.JAJ 

Ser.B,4%8,  gen.,gtd.,1942.A  AO 

Ser  C.,3%s,gen.gtd.,'48.M&N 

Ser.  D,3%8,  gen.gtd.,'50.F&A 

Del.Riv.RR.A  B.  gu.,g.,'36.FAA 

Erie  A  Pittsburg— 

Gen.  gu.,  g.,3%s,  Ser.  B,'40JAJ 
Pennsylvania  Co.— 

IstM.  g.  4%s,  1921 JAJ 

Gu.  tr.  ota.,  g.  3%s,  1937.. M&S 
Gu.  tr  certs.,  g,  3  %,1941 .  F&  a 
Gu.tr. oerts..g.3%sl»42  JAD 
Gu.  tr.  oerts.,g.  3%a,1944.J&D 
Guar  trust  gold  3%b,  oall  lis 

yearly  to  1916 MAN 

Phil.  Germ.  &  Chest.  Hill— 

lstg'd  4%s,  1913 MAK 

Pitt.  C.  C.  &  St.  L.— 

Con.,g.gt.4%s,ser.A,1940.A&O 

do       do      ser.B,1942.A&0 

do       do    ser.  C,  1942.  M&N 

do  4a,  ser.  D,  1945. M&N 

do         4b,  Ser.  F.,  1953.  J&D 

do  3%s,ser.E,1949.FAA 

O.St.L.APitt8.l8t,58,g,'S2.AAO 

Jeff.  Mad.&Ind.lBt,7a,'06.AAO 

J.  M.  &  I.  2d  M.,  7s,  1910...J&J 

Steub.  &Ind.let,  58,1914.. J&J 

P.  Ft.  W.  &C..78,  Julyl,'12.Var 

2d,  7s,  July  1, 1912 Var. 

3d,  7s,  July  1, 1912  A&O 

Alleg.  Val.,  1st  M.,  7a,  1910. A&O 
General,  4s,  gold.  1942... MA: 
Balt.Ches.&At.,l8t,g.58,'34.  MAS 
Bun.  &  Lew.  1st  g.,  4s,  1936.  .J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
'ennnylvania  A  North wea corn- 
Gen.  5s,  Jan.  1. 1930 ..J&J 

Bells  Gap  Cons.  6b,  1913... AAO 
Olearn'd  &  Jeff.  lst,68,1927.J&.i 
Penobscot  Kb.  Line— See  Me.  Cent 
Pi'iueacola  A  At!.— See  Lon.  &  Nash 
Peoria  APekin  Union- 
ist 6s,  Feb.  1. 1921 Q-F 

2d  uiort.,g..4%s,  Peb.l,'21.MAN 
Pere  Marquette  RR.— 
Cons.  g.  4«,  Jan.  1,  1951.. ..JAJ 

Ref.,  g.,  guar.  4s,  1955 J&J 

Equip,  ir  4sa,  1906  to  '14.  A&O 

Chic.  &  W   Mich.  5s,  1921..JAO 

Oh.&  N.Mloh.,59,gu.,'31.MfoN 

Detroit  Grand  Rapids  &  West-'n, 

1st  4s.  April  I,  1946 AAO 

Flint  &  Pere  Marquette— 

Gold,  68,  1920 A&O 

1st  con.,  gold,  5a,  1939... MAN 

Pt.Huron  Div.,«.5B,  1939.AAO 

•Jraud  rtapids  Beldlng  &  Sag- 

let  «  ,  5a,  M;»r.,  1924 MAS 

Grand  Rapids  Kal.  &  So.  E.  - 

1st  s.  f.  g.  58.  1907 AAO 

Lake  Erie  &  Det.  Riv.  DiV.— 

lstg  4%8,  Aug.1,'32 FAA 

Pere  Marquette  RR.  of  Ind.— 
1st  gu„  g„  4b,  1943,  Opt. M&N 
Perlilomen— 

1st  «er.,5e,.Jan.  1,1918 .Q-J 

2d  aerieB,  5s,  Jan.  1,  1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phlla.  &  Baltimore  Central- 
ist, 5s,  1911 MAN 

lat,  4%8,  1911 MAN 

Phila.  Bait.  A  Washington  RK. 

1st  g.,  4«,  1943 .......MAN 

Philadelphia  A  8ne— 
i4mii   (now  1st)  <u.,68,g.,'20.J&J 
Gen  ,  g.,  5a,  July  1,  1920.. .A&O 
ijeu.,  g.,  4s,  July  1,1920.. ..A A 
Phil.  G-or.AOhoa.  Hill -See  Pa.RR. 
Phila.  BtarrleburgA  Pittsburg- 

1st  mort.,  gold,  5s,  1925. ...AAO 
Philadelphia  Newtown  &  N.  Y.  - 
lat  naort.,  red.  to  3s,  1942.. A&O 
PaUaitetphta  W.  &  Baltimor 
Debenture,  a.  f.,  5s,  1910...  J  a 

Debenture,  4b,  1917 ...A&O 

Debenture,  4b,  1922 M&N 

Debenture,  g.,  4b,  1926 I&J 

Debenture,  «..  in,  1932 AAO 

iiKDt  A  Cumberland— 

1st.  /,  5b,  Aug.  1.  1911 P&A 

Pine  Bluff  &  Wn.— See  St.  L.  T.M.  <<j 

Ireeti  -Go., 8b,  reg,  '32  ..iau 

Pitts.  Bessemer  &  Lake  Erie— 

&  L.  E.  l9tg.,5s,  19  10.  A&O 

OoDsol.lHtK-,5B,JulyJ.,'43.JAJ 

P.B.A  L.E.  oon.  ;;  ./.JAJ 

Deb.,  g,,  58,  191!) JAD 

Pitts.  Otaar.  &  Youghiogheny— 

+en  itiort.,  gtd.,  4a.  1932. .A&O 
Pitts  ClHve.  &  Tol.— See  B.  &  O 
Plr.t.)   Pt.  W   A  C. -See  Peim.  Co 
PI  csbarg  Junction— see  B.  &  O.  - 
Plots.  &  L.Erie— 1st.  g.,63,  *28.J  AJ 
2d,  58,  Jan.  1, 1928 A&O 


Bid. 


115 
109 

98 
103 
102% 
106% 
100 
64-40% 
102% 

100% 

64-40% 

04*40% 

04-40% 
10J 

117 

116Se 
98% 
99 

103% 

98% 

108% 
93  , 
93 
93 
94 

97% 

§104 

112% 
112s 
111% 
10  :% 
105 
9378 
118 
102  •* 
§10U 
105 
117 
117 
112 
112 

104:% 

§10S 
101% 


113 

108 
)126% 


119 
10U% 

i  94% 
)  9^% 
04  "J  to 

105' 
§109 

§   99 

119'' 
113' 
112 

106 

101 

§104 

§  96 

110% 
HOSs 


103 
1O0 

103% 

§124% 
(17S 
104% 


5115% 

75 

§104 
102 
lOtf 
1033* 
104% 

105% 

So. 
IV!6 

118S 
i  IH 

§U7 
lOil 

95 


§132 
§107 


Ask. 


116% 


4-20% 
103% 

100% 

4-20% 
4'20% 
4-20% 


109% 
95" 


92% 


113 
113% 


113% 
11 4" 


128% 


102% 

95 
93% 

4%% 


100 

114"38 


109 

102 

106 

97 


126% 


120 

121% 


n  Nxminrti 


Dec,  1905.  J 


RAILROAD  BONDS. 


39 


iiOIHiH, 


.0 


Bia. 


37 


5107 
4109 

103 


105 % 

114% 


§102 


§103 
1 1  <10% 
115 

118% 
§107 

99 

103 

102% 

99 

97 
100 

125 
102  % 
111k 

1171s 
11218 
104 
103 


Pitts.  MoK.&Yough.— See  N.  V 
Pitts.  Sbawmut  &  Northern- 
let,  g.,  5e,  Feb.  1, 1949 F&A 

©old  4e,  Feb.  1. 1952 F&A 

Pltts.Shen.&L.E— See  F.Bess.&L.E 
Pitts.  Term.  RR.  &  Coal— 

1st,  g,  gu..  s.  f.  5s,  1942 J&J 

West  Side  Belt,  l8t<r.5s,'37.M&8 
Pitts.  Va.  &  Charleston— 

1st  g.,  gu.  4s,  1943 M&N 

Pitts.  *  West.— See  B.  &  O. 
Pittsburg  Youngst.  &  Ashtabula— 
A8htab.&  Pitta.lat,6a,1908.F&A 

Consol.  5s,  1927 M&N 

Pontlac  Oxford  &  Northern— 

1st,  g.,  6s.  July  1, 1916 J&J 

Portland  &  Ogdenaburg— 

Con.  mort.,  5s,  1908. M&N 

Port.  &  Rooh.— See  Bos.  &  Maine. 
Portland  &  Rmnf  ord  Falls— 
1st,  gold,  4s,  Nov.,  1926. .  .M&N 
Debenture  4s,  Aug.,  1927.. F&A 
Port  Reading—  1st,  gu.,  5s,'41.J&J 
Ports.  G't  F.&Conl—  SeeBos.A  Me. 
Potomac  Val.— lst,gu.5s,g.,'41  J  &.f 
Prov.  &  Wore— 1st  4s,1947..A&0 
Raleigh  &  Cape  Fear— 

1st,  g  5s,  Mar.  1,  1943  ....MAS 
Raleigh  &  Gas.— See  Sea.  Air  Line. 
Raritan  River— 1st  g.  5s,  '39. .J&J 
Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  g.  4s,  '51,  op  'OS.A&O 
W.&N.stk.tr.ctfs  g48,r.@105Q-M 
Equip.  B.  4i«8—  Iy06-09....M&6 
Phlla.  &  Reading— 

8d,  5s,  gold.  1933.. ...A&O 

1st,  4%a.  1910..... ...J&J 

1st,  6s,  1910 ..J&J 

Con.M.,7s,1911,reg ..J&D 

Consol.  mort.,  g.,  6s,  1911.. J&D 

Imp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4s.  1937. M&S 

Sinking  fundextend.4a,  '32.F&A 

Term.,  5s,g.,  gu.,  May  l,'41..y-F 

X>el.R.Ter.,p.mon.g.  5s,'42M&N 

Ex.  pur.  mon.  g.  5s,  1942..  J&J 

Wllm.A  No.lst,  5a,1907-27..J&D 

Gen.,  g.,  58,  Aug,l,  1932.. Q-F 

Sens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Rich,  Fredriokeb'g  &  Potomao— 

Cons.  mort.  4%s,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 
Rioh.  &  Mecklenburg— See  So.Ry. 
Richmond- Washington  Co.— 

Col.  tr.,  g.,  gu.4s,  1943,  opt. J&D 
Rloh.  York  Riv.&Ches.— Jee  So.Ry 
Rio Gr.  Juno- 1st, gu.,5s,'39.J&D 
Rio  Grande  So.— 1st, g.  4a,'40  J&J 

1st  g.  4s,  guar.,  1940 J&J 

Rooh.  &  Pitts— See  Buff.  R.  &  P. 
Book  Ial.  &  Peoria  6s,  1925.  ...J&J 
Rome  W.  &  O.— See  N.  Y.  C.  &  H. 

Rutland— Con.  4%s,  1941 J&J 

Benn.&Rut.,4%8,g.,  1927. M&N 
Ogd.&L.Ch.lst,g.,gu.4s,'48.J&J 
Rutl.Canad.lst,g.,gu.,4e,'49.J&J 
Car.tr.,g.,4%s,1906  tol917.A&0 
St.  Charles  Br.— See  Wabash  RR. 
8t.  Claii  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g.,4s,1951.J&J 
St.  Johns.  &  L.  Champlain— 

1st  g.  5s,  March  1,  1944....IWI&8 
St.  Joseph  &  Grand  Island.— 

1st,  g.,  4s,  1947 J&J 

81  .Lawrence  &  Adirondack— 

1st  5s,  g.,  1996 J&J 

2d,  g..  6s,  1996 A&O 

St.  Louis  Al.  &T.  H.— See  111.  Cent. 
Bt.  Louis  Br. —See  Term.  RR  Ass'n. 
St.  L,  &  Cairo— See  Mobile  &  Ohio. 
St.  L.  Kan.  City  &  N.— See  Wabash. 
St.  Louis  Memphis  &  Southeast 

1st  g.  guar  4%  8,  1S09,  opt.. J&D 

Bt.  L.  Mer.  Br.  Co.— See  Term.  KR. 

St.  L.  80.— See  Illinois  Central. 

8t.  Louis  &  San  Francisco— 

2d,  g.,  6s,  class  B,  1906.. ..M&N 

2d,  g.,  6s,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr.,  s.  f.,  g.,  6s,  1920.. .F&A 

Gen.  mort.,  g.,  5s,  1931 J&J 

Equip,  g.  notes,  4e,  Feb.  1, 
1906,  to  Aug.  1,  1912.....F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s.  1996 J&J 

5%  gold  notes,  1906 J&D 

Coll  tr.  A%%  g.  notee,1908.J&D 
4%%  g.  notes,  1912. Opt... .F&A 

Biim.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6a.  1919.M&S 
Refunding,  g,4s,  1951...... .  JAJ 

St.  Louis  Southwestern.— 

1st,  g.,  4s,  1989,  certfs M&N 

2d,g.,inc.4s,Nov.,1989,cert..J&J 

1st  oonsoi.  g.  4a,  1932 J&D 

Graya  Pt.  Term.  g.  5a,  1947..J&D 

St.  Paul  &  Duluth— See  Nor.  Pac. 

St.  P.  E.  G.  T.— See  Milw.  L.  S.  &  W. 

8t.  Paul  Minn.  &  Manitoba— 

2d,  now  let,  g.  6s,  1909. ...A&O 

Dak.  ext.,  lat  6e,  g.,  1910.. M&N 

1st  consol.,  g„  6s,  1933 J&J 

Istoon.,  red.  to4%a,g.,1933.J&J 
Montana  ext.,  1st, 4s,  1937. J&D 
Pacific  Ext.,lst,4s,  &,  1940.  J&J 
Minn.  Union  1st.  6a,  1922... J&J 

1st  5s,  July,  1922 J&J 

Montana  Oen.,lst,gd.g.6a,37J&  J 

1st,  guar.,  gold,  5a,  1937. .J&J 

East.  Minn.  lat.  g.,  5s,1908.A&O 

Nor.  div.  1st,  g.,  4e,  1948.  A&O 

Wll.  &rf.  F.  1st,  ?*, g.,  1938. J&D 

Minn.&Wes.lst  g,  5s,  1911. J&J 

St.  P.  &  No.  Pac— See  Nor.  Pacific. 

St.P.&SioiixC.— beeC.St.F.M.&O. 
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98 
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89 
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BtoiadM. 


Han  Ant.&Aran.raaa— See 80.  Pac 
San  Franoiaco  &  Nor.  Paoino— 

1st,  g.,5s,  slnk'gfund,  1919. J&J 
San.Fr.&S.Jo.Val.-SeeA.T.&S.F. 
Santa  Fe  Preecott  &  Phoenix— 

lstM.,5H,g.,  1942 M&S 

Sault  Ste.  Marie  Bridge— 

lRtM.,s.f^g.,5s,Julyl,'37.J&J 
Sault  8te.  Marie  &  Southwest.— 

Bee  Chlo.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W— See  Atl.  Coast  Line 
8av.&  States.— lat  g.gu.5s,'5a.J& J 
Scioto  Val.  &  N.  E.— see  Nor.  &  W. 
Schenectady  &  Duaneaburg— 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,1950... .A&O 
Coll.  tr.,g.,5e.Mayl,  1911. M&N 
Coll.  tr.  5s,  1907  optional. . .  M&S 
Equip.  tr.,g.,4%s,'0ti  to  '13  J&J 
Car.  Cent..  1st  g.  gu.  4s,  1949. J&J 
Atlanta-Birmingham  Division - 
1st  g.,  4a,  May  1,  1933. ..M&S 
Florida  Central  &  Peninsula— 

let,  gold,  5s,  1918 .J&J 

lst,l.  g.  ext.  58,  gold,  1930.J&J 

1st,  con.  5s,  gold,  1943 J&J 

80.  Bound,  lat  g.  ,58.1941 . .  A&O 
Georgia  &  Ala.  5s,Oct.,1945.J&J 
Ga.  &  Ala.  Term.— 

latg.  5s,  Deo.  1,1948...  J&D 

Ga.  Car.  &  N— 1st,  5s,  g,  '29.  J&J 

f.al'gh&Aug'sta—  lst,68,'26.  J  &J 

Ral'gh&Gast'n— lstg.5s,'47.J&J 

Seab.  &  Roanoke— lst5s,'26.J&J 

Deb.  6s,after  July  1,1916. F&A 

Seacoast  RR.  of  N  J.  5a,  '48.  A&O 

Hhamokin  Sunbury&  Lewiabrirg.— 

1st,  5s,  May  1,  1912... M&N 

2d,  6s,  g.,  July  1,  1925........  J&J 

Shore  Lire— See  N.  Y.  N.  H..&  H. 
Sierra  Ry.  of  Cal.— 

let  a.  f.  g.  *-'s,  1937 A&O12 

«*U.  Bp.  Ocala&  G.— See  Atl.  C.  L. 
Sioux  C.  &  Pac— See  Chic.  &  N.  W. 
Sodua  Bay  &  So— 5s,  g.  1924.. J&J 
So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951.F&A 
Chicago  Southern  Ry. — 
2  yr.  5%g.  notes,  1907... .J&J 
Southern  faeinc  Co.— 
2-5-yr.  g.  4a,  1910,  op*.  '07.J&D 
Coll.tr.4s<O.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref 'd'g  4s,g.,g'd,  1949. .  F&A 
1st  g.  gu.  4s,  Oct.  1,  '54.. A&O 
M  3%s,  g.,g'd.,Aug.  1,'29.J&D 
Gal.Har„&8.An.6a,  g.,  1910F&A 
Mex.  &  P.  Div. ,  lat,5s,'31.M&N 
Houston  East  &  West  Texas— 
1st  5s,  g.,  May  1,  1933.  ...M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

Waco&N.W.Div.6s,g.,'30M&N 
Morgan's  Louia'a.  &  Texas- 
let  mort.,  7a,  1918 A&O 

1st  g.  68,1920 J&J 

Oregon  &  Cal.  lst5s,1927...J&J 
S.  A.&Ar.  Pass.  ,g.,gu.,  4s,'43.  J  &J 
Texas  &N.  O  — 
Sabine  Div.,  lat,  6a,  1912.M&S 

Consol.,  gold,  5s,  1943 J&J 

Dallas  Div. 1st  g.4s,  1930.F&A 
South  Pacific  Arizona— 

1st  g.  68,  Mar.,  1909 J&j 

lat  g.  6s,  March  1,  1910.. J&J 
Southern  Pacino  RR..  Cal.— 
Ist,g.6s.  ser.  C&D,  1906...  A&O 
1st,  g.  6e,  ser.  E&F,  1912., A&O 
Istoon.,  g.,  5s, gu.,  1937. M&N 
lst.con.  ref.g.4s,'55.0D.10  J&  1 
Aust.  &Nor.  let, 58. g.,  '41... J&J 

So.  Paoiilo  Br.  6s,  1937 A&O 

So.  Pao.  Coastlst,  g.,  4s,'37.  .J&J 
80.  Pao.  N.  M.  lat,  6a,  1911. .J&J 
California  Pacific- 
ist mort.,  4133,  g.,  1912. ..J&J 
2dmort.,  g.,g'rl  4^38, 1911  .J&J 
No.Ry.ofCal.,let68,g.gu,'07.J&J 

5e.  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g.,  5b.  1929..J&D 
Gila  Val.  Globe  &  Northern- 
lst,  g.,  58,  Nov.  1,  1924..M&N 
oou  them  Railway— 
1st,  oonsoi.,  «tc>ld.  5e.  1994.. J&J 

Coll.  tr.  g.  4s,  1906.  op J&D 

Coll.tr  5s,Ap.,'0»,opOct*06.A&O 
Eq'p,tr.g.4B.8er.A/06to'07-M&N 
h'.q. tr.ctte. k  4ifl8,J'ne'oa-Dc. 
E.  Tenn.  reor.  lien,  5s.  1938 . .  M&S 
1st  Mem.div.g.  4Vos.'86...J&J 

2dMem.div.5s,  1996 A&O 

St.Louls  Div.  1st  g.  4s,  1951.J&J 
Louisville  &Nnshvill6  Southern 
Joint  g.  4s.  See  Looisv.  &  Nash. 
Aiken  Br.  1st  g.  4s,  1998.. ..J&J 
Ala.  Cent.  1st  g..  6s,  1918. ..J&J 
Atlanta  &  Ch.  Air-L. 
Exten.  4s,  Jan.  1, 1907.... A&O 

let,  7s,  1907 J&J 

Atl.&  Danville,  1st,  4a.  ,1948.  J  &J 

2dg.  4a,  5.948. J&J 

Atl.  &  Yad.,  lst,gu.a.4s.'49.A&0 
Atl.Tenn.&O.— lst,M.6s,'13A&o 

Aug.  South,  g,  5a,  1924 J&D 

Char.  Col.  &Aug.— 5s,190S..J&j 

2dM.  78,1910 .A&O 

Col.  &  Green.  1st,  6s,  1916... J&J 
E.T.Va.&Ga.— Div.g.,5e,'30.1&J. 
Consol.,  1st,  g.. 5s,  1956... M&N 
Ga.  Mid.  1st,  g.,  38,  1946. ..A&O 
Ga.  Pac.  1st.  g..  6e,  1922  ...J&J 
Knoxv.  &O.  Ist.g.,  6s,  1925. J&J 
Mobile  &  O.  ool.  tr.  4s,  1938  .M&S 
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97 
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10078 


97 
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73*a 
12a% 


99% 


Bonds. 


Southern  Railway— (Con.)— 
Rioh.  &Dan.  con.,  g.,  6s,'15.J&J 
Equip.,  e.  f.,  g.,  5b,  1909. .M&S 
Deb..  5s,  stamped,  1927. .A&O 
Richmond  &  Mecklenburg- 
let  g.  4a,  Nov.  1,  1948.. -M&N 
Richmond  York  Uiver  &  Ches.— 

let,  5s,  Jan.  1,1910... J&J 

2d  ext..4%s.  Nov.,  1910.. M&N 
So.Car.&Ga.lst,  g.,5s,'19.M&N 
Sumter&Wat.R.5e,  g, '19.  A&O 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 M&s 

Seriea  C,  6s,  1916.... M&s 

Series  D,  4-5a,  1921 M&s 

Series  E,  58,  1926 ....M&S 

Series  F,  5s,  1931 M&S 

General,  5s,  1936 M&N 

Do       guar. ,  stamped  M&N 
Wash.O.A  W.,lBt,gu.,4s,'24.F&A 
W.No.Car.,lBtcon.,g..6a,'14.J&J 
8.  &  N.  Ala.— See  Louia.  &  Nash. 
SpartanU.&Col.— See  Ashv.&Spar. 
Spokane  Falls  &  Northern- 
let,  6e,g.,  1939 J&J 

StateLine&8ullivan-  4%a,'29  J&J 
Staten  Ieland  Railway- 
let  g.,  4%8,  June  1, 1943. ..J&D 
Staten  Ial  Rapid  Tran  —See  B.&  O. 
Steub.  &  Ind.— See  Penn.  Co. 
Sumter  AWater.  R.— See  S.  C.  &  Ga. 
SunburyHazleton  &W.  B.— 

1st,  5s,  May  l,  1928 M&N 

2d  mort.,inc.6s,1938,  coup.M&iN 
Sunbury  &  Lew.— See  Penn.  RR. 
SyraouseBing.&N.Y.— SeeD.L.&W. 
Syracuse  Geneva  &  Corning— 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4%,  1939 A&O 

let,  oonaol.,  gold,  5a,  1944. .F&A 
Gen.ref.,8.f.,g.,4B,*53,ot>.10'J&J 
StLonis  Br.lat.  g.,7s,  1929. A&O 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930..... A&O 

Mer.  Bdge.,  6s,  *29,  op.'09.F&A 
Terre  Haute  &  Ind.  5s.  1925.J&J 
Terre  Haute  &  Logansport— 

lat,  gu.,  6s,  Jan.  1,  1910...  .J&J 
Terre  Haute  &  Peoria— 

1st  con.  g.  5s,  Sept.  1, 1942. M&S 

Texas  Central— 1st  5s,  1923. .  A&O 

Texas  &  New  Orleans— See  80. Pac. 

Texas  &  Okla.— See  M.  K.  &  T. 

Texas  &  Pao.  lat.  5s,  2000..  .J&D 

2d,  inc.,  g.,  5a,  Dec,  2000.  .Mar 

Lou.  Div.  1st.  g.  5s,  1931... J&J 

Tol.  &  O.  Cent,  lat,  5s,  g.  ,1 935.  J  &  J 

Woat  Div.,  let,  5e,  g.,  1935.A&0 

Gen.  g..  5s,  1935 J&D 

Kana.  &  Mich.,  1st, 4a,  1990.  A&O 
St.  Mary'a  Div.,  4s,g.,  1951. F&A 
Toledo  Peoria  &  Westara— 

1st,  g.,4s,  Julyl,  1917  .....J&J 
Toledo  Ry.  &  Terminal  Co.— 

1st,  gu.,  g.,  4*ss,  1954 J&J 

Toledo  St.  L.  &  Western- 
Pr.  lien,  g.,  3%s,  July  1, 1925.  J&J 
1st,  g.,  4s,  Apr.  1,  ls)50,..:.A&o 
Tol.  Walk  Val.  &  Ohio.— 
lat,  g.,gu.,4:*s8:,1931,Ber.A.J&J 
lat,  g.,gn.4%s,1933  ser.  B..J&J 
1st,  g.,  gu.,  4s,  1942,  ser.  C,.M&S 
Toronto  Ham.  &  Buffalo— 

1st,  g.  4s,  July  1,  1946 .J&D 

Troy  &  W.  T.  Bridge  5s,  '15.  .M&S 

Ulster  &  Del.  con.,  5a,  1928. ..J&D 

1st  ref.  g.  4s,  1952.........  A&O 

United  N.  J.  RR.  &  Canal  Co. 
General,  gold,  6s,  1908. ....M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929. ....M&S 

Genera],  gold,  4s,  1944 M&,- 

Gen.  lst.g.3ij!8,Mar.l,195X.M&S 
inlon  Pacific- 
ist Ry.  &  L  g.  4s, g.  1947,... J&J 
1st  lien  conv.  g.  4a,  1911.. .M&N 
Oregon  Railroad  &  Nav. — 

Cone.,  g.,  4a,  1946 J&D 

Oreg.  Sh.  Line  l8t,g„6s,'22.FAA 

1st  oonaol,  5a,  g.,  1946 J&J 

Ref.  g.  gu.  4a,  '29,  op.  '07. J&D 

Utah  &  Nor..  1st,  7b,  1908J&J 

Consol.  gold,  5s,  1926... J&J 

Jtah  Central— See  Rio  Gr.  West, 

Ttica&Bl.R.-SeeN.Y.C.&H. 

.'•^liey  <N.  Y.)— See  Del.  L  &  w. 

Vandal! a  RR.  con  g.  4s,  '55.. F&A 

Vera  Cruz  &  Pacino  RR.- 

lst,  g..  4*96,  it-34  Optional.  J&J 
V-irdlg.Vai.Ind.&W.    SeeMo.Pao. 

V  -ruiont  Valley— 58,1910 A&O 

Vvi-tfinia  Midland  -See  So.  By, 

>  a.  &  Southw.  os,  2003........  J&J 

V I  utis.  Sbreve.  &  tao. — 
"rlor  Her.  6s,g,Nov.  1.1915.M&N 
Gen.  5s,  May  1, 1941    M&N 

W  .;.  jsh-  1st, gold, 5s,  1939. .M&N 

id,  gold,  5a,  1939 F&A 

Deb.  mort.,6s,serie8  A.1939. J&J 
Deb.  niort.,6s, seriea  B.1939.J&J 
Equip,  g.  56.  Mar.  I,  1921.. M.«S 
Equip.g.4iss,J'e,08  Dec.'14J&D 
1st  lien  term  g.  4s,  1954. -..J&J 
5%  notes,  190<,  opt.  1905.. J&D 
4*s%  g  notea,  1910,  opt.  ..M  a.N 
Det.  &Ch.ext.,lst,g,5s.is>'il  .i&J 
Des  M  div.  1st  g.  4s,  1939.. J&J 
Tol.  &  Chic  4a,  g.,  1941.. ..M&S 
Omaha  Div.lst  3%8,g.l941.A&C 
8t.L.C.Bl.  &  Om.— bs,  1908  J&J 
St.  Louia  Kan.  City  &  North'n— 
St.  C.  Bridge.  1st  6e,lfl0». A&O 

Wabash  Pitta.  Terminal  Rv.— 
1st,  g.,  48,  June  1,  1954...".  .J&D 
2d,  g.,  4a,  June  1,1954.... 
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93 
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116% 
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LIS* 
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113 


95 
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98 
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84 
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V 


103 
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92 

95 
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35 


101% 
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125% 


97 


101% 


111 
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iie% 
107% 

90 
76% 
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ibo" 

98% 


88 


90 
35% 


:n  Lourtoii. 
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0  Basle. 


n  Nominal 
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Warren  BR.— See  D.  L.  &  W. 

Wasb.&ColumbiaRiv.— 4s,'35.J&J 

Washing 'n  Central— See  Nor.  Pao 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  &  W.— See  Southern  Ry. 

Wasuirgton  Terminal  Co.— 
lstg.  *u.  3%s,1945 .„.FAA 

Weatherf  ord  Min.  Wells*  North.— 
lstgu.  g.  58,1930 ....F&A 

West  Jersey  &  Sea  Shore— 

Coneol.  g.  4s,  1936 J&J 

Cons.,  3%a,  g.,  Ser.  B.1936..J&J 
Cam.&At— Con.,5s-68,19il.J&J 
W.  Jersey  oonsol.  6s.  1909. MAN 

West.  Maryland— 4s,  1952... .A&O 

Bait,  A  Harris.,  g.,5s,1936.MAN 

1st  M.Wost.  Ext.  g.5s,'38.MAN 

West.  N.  Y.  &  Penn.— 58.1937.J&J 
Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Inoonie,  s„  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry 

Western.  Pa.— 1st,  g.,4s,  1928,  J  AD 

Western  Ry.  Ala.-4%s,1918.AAO 

West  Shore— See  N.  Y.  O.  &  H.  R. 

Weat.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  A  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6s,  1911 JAJ 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  A  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 MAS 

LakeErieDlv.lst,g.,58,'26.A&0 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &impt..g.,5a,1930.F&A 
Equip,  s.  f.  gold  5s.  1922.  ..J&J 
5%  g.  notes,  Aug.  '08,  opt. .F&A 

Wheeling  Term— 4s,  1940.. ..F&A 

Wiliiamsport  &  N.  Branch  RR.— 
1st  refd'g,g.  4%a,  1931. ...J&J 

Wilkesb.  &  East.— See  N. Y.  S  &  W. 

Willmar&S.  Falls— See  St.P.M.&M. 

Wllm.  Col.  &  Aug.— Bee  AtL  Coast. 

Wtl.  &  North— See  Phila.  &Reading 

Wil.  &  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Ohio.  &  N.  W 

Wisconsin  Central  Company— 

1st  mtg.,  g.,  4a,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909.  J&J 
Ch.  Wis  &  Minn.,  1st, 6e,'16. M&S 
Marehfleld  &  South  Eastern  Div. 
pur.  mon.  1st  g.  4a.  1951. MAN 
Mil.  &  Lake  Win.  6s,  1912.. J&J 

Wiee.  <S  Mioh.  Ry.-Ss,  1945. .J&J 

Wisconsin  Minn.  &  Paciiio  RR.— 
1st  g.  4s,  Oct.  1, 1950 A&O 

tflsoon.  Val.—  See C.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester— 

4s,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4a,  Oct.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  A  Gt.  South'n,  A,  pref £10 

B,  common A10 

Ala.  N.O.  T.  &  P.  June,  A,  pref  .A10 

B,  deferred A 10 

Albany  &  Susqu6hanna(Guar.)100 

Allegheny  Valley  pref 50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred 100 

Atlantic  1st  Leased  lines,  rent  tr. . 
Atlanta  &  Char.  Air  L.  (Guar.) .  100 

Atlanta  &  Weat  Point 100 

Atlantio  Coast  Line  Co.  of  Ct.100 
Atlantlo  Coast  Line  RR.,  com..  100 

Preferred 100 

Atlantio  Coast  Line.— A. 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beech  Creek  (Guar.  N.  Y.«C.)....50 
Boston  &  Albany  (Guar.N.Y.C.)  100 
Boston  &  LowelUGuar.B.AM.).100 
Boston  &  Maine 100 

Preferred 100 

B08.&  N.  Y.  Air-L.,pref .  (Guar.) .  100 
Boston  &  Prov.  (Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  Burl'gt'n  Co.  (Guar.) . .  25 

Canada  Southern 100 

Canadian  Paciflo 100 

Pref 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  &R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayu  ga&Snsque.  (Guar.DL  A  W)  .30 

Central  of  New  Jersey 100 

Chartiers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  AQuinoy 100 

Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western, com.. .100 

4  p.  o.  deb 100 

5  p.  c,  pref.  A,  div.  in  cash.  .100 
4  p.  o.  preferred  B 100 

Chic.  Ina.  &  Louis,  preferred.100 
Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

Chicago  &  Northwestern 100 

Preferred 100 

Chlo.  Peoria  &  St.  L.— Pref.— 

Deposited  stock 

Undeposited  stook 


Bid.  Ask 


88 


§  96*3 

103 

104 

95 'f 
120*4 
116% 

ii'4% 

110 
118 


103*2 

102 


110% 
105% 

91% 
113 
113% 
111% 
102 

97 


4100 


95 
102 
109 

§  93% 


J. 


101 
105 
105 


/  12% 
I  4% 
/   5% 

l     eie 

241 

38 
148 

32 

75 

8738 

103% 


169 
165 


161 

130 

105% 

119% 

208 


97% 


87 

iiT 


97 

30 


106 
92 


99 


102 


95% 


96 


90% 


125, 

4% 

594 

»ie 


40 


37 
80 
878s 
104% 


440 
162 


t 

t  50 
111»8 

97 
100 
104 
257 
245 
175 


166% 

120  j 


75 


106 
309 

74 
ISO 
155 

84 
150 

68 
173»8 
1106 

t  60 

t  to 

215 
225 
145 

53% 

30 

75% 
200 
130 

21 

86 

76% 

34  »8 

85 
179% 
189 
219 
237 

4% 
4% 


112'8 
97% 


108 
258 
246 
176 
174% 


77 
165 
167 

88% 


70 
173  58 
107 


226 
155 

53*4 

32 

76 

1*39" 
21% 

87 

77%, 

35% 

H5 
179% 
190 
220 
-J40 

5 
5 


Stocks, 


Par 


Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref 100 

Chicago  Subway  Co, 100 

Ohio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.  IOC 

Preferred,  A... 100 

Preferred,  B. 100 

Pref  erred,  Eagle. 100 

New  2d  pref ...100 

Cinn.  New  Orleans* Tex.  Pao.  100 

Preferred.... ....100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g ..100 

Preferred 100 

Cleveland&Pitts.  (Guar.Pa.RR)  .50 

Betterm't  stock  (gu.  Pa.  RR.).50 
Colorado  &  Southern 100 

1st  preferred.... 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar.) 50 

Concord  &  Montreal— Class  I..  100 

Class  II 100 

Class  III 100 

Class  IV.. 100 

Concord  &  Ports.  (Guar.) 100 

Conn.&Passumpsic— Pr'f.(Gu.)100 
Connecticut  River(Guar.BAM)10C 
Danbury  <te  Norwalk  (Guar.).... 50 
Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.). 100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Mackinac  Ry.... 100 

Preferred 100 

Det.  Tol.  &  Iron,  com 100 

1st  preferred 100 

2d  preferred 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvanla(Gaar.P&R).50 
Elmlra  &  Wiliiamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pfttsb.  (Guar.  Pa.  RR.)..50 
Evan8ville  &  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  &  Jaokson—  Com...  100 

Preferred  (Guar.  L.S.&M.S.).100 
Port  Worth  &  Den.  C,  stamped  100 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida...  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  ctfs.  A 1000 

Deb.  otfa.  B 1000 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &Lan.50 
Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Jollet  &  Chicago  (Guar. O.&A.).  100 
Kal.  Allegan  &  Or.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs..l00 
Kansas  CitySouthern 100 

Preferred 100 

K.  C.  St.  L.  &  Ohlo.-Pref.(gu.)100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  AMloh.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Schuyl.Nav.RR.&Coal(Gn.)  .50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.  (Gu.). 100 

L.oulsvllle  Bridge  Co 100 

Louisville  Hend.  &  St.  L.  com. 100 

Preferred 100 

Loui8ville&  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  S.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence ...100 

Maryland  &  Pennsylvania.. ...100 
Massawippi  Valley. (Guar.) 100 

Conn.  Tr.  &  8.  D.  Co.  ctfa....l00 

Mexican  Central 100 

Mlchitfiin  Central 100 

Mine  Hill  &  Schy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  Ste.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paciflo 100 

Mobile  ABlnu.  pref.  (guar.)...  100 
Mobile  A  Ohio— See  Southern  Ry 

Morris  A  Esaex  (Guar.) 5<> 

Nashua  &  Lowell,  MAN 100 


Bid. 

185 
185 

49  k 

17 

37% 

97 

95 

95 

90 
110 
105% 
115 

50 

98 
117 

75 
105 
182 
105% 

26% 

64 

44% 
223 
182 
182 
183 
188 
187 
162 
295 
120 

90% 
215 
206 
226 
460 

34 

87% 

23 


104 
64 

95 

"28" 
15 
20% 
39 
t  72 
t   52 
t  71 
48% 
80% 
73-« 
250 
160 
72 
85 
143 


145 

73% 
264 

30 

99% 

71 
125 
273 


90 


49 
fl07% 
105 
\  94  •« 
t    21% 
f   55 
175% 
104 
99% 
26% 
65 
88 
180 
147 
47 

85 

30 

62% 
145 

14 

45 

33% 

90 
290 
t    84% 
1    65 


t   62% 


70 

72 

180 

185 

140 

145 

13 

15 

38 

40 

151 

151% 

260 

225 

107 

115 

184 

190 

250 

34 

153 

23% 

24 

140 

148 

t  66 

79 

81 

90 

100 

138% 

139% 

165 

166 

30% 

36% 

67^ 

6S% 

1C0% 

L00% 

91 

95 

189 

190 

260 

265 

Ask. 


190 

195 
49% 
18% 
40 

100 

100 

100 

100 

112 

iie" 

55 

99 

120 

82- 


29 

61% 
45 


185 
185 


190 
1.65" 


227 

487 

35 

88 

25 


108 

67 

100 

"35" 

20 
21 
41 


49 

81% 
74 


170 

77 

95 

143% 


160 
76 

267% 
40 
101 


275 


12158 


105  H 
,95 


56 

177% 


L00% 

27 
57 


154 

49 

85% 
3038 
62 'e 
155 
17 
50 

3!>% 

98 
300 

8478 


233 


Stocks. 


Par. 


Nashville. Chat.  A  St.  Louis.. ..100 
Nashville  ADecatur(Gu.L.AN.).25 
Nat'l  RR.  of  Mex.— Pref 100 

2d  preferred ...100 

Deferred 100 

Naugatuck  (Gu.N.Y.N.H.AH.).lOO 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.BklTnAMan.B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.100 

Dividend  payable  in  London 

New  York  Chicago  A  St.  Louls.lOO 

1st  preferred 100 

2d  pref  erred.... 100 

New  York  A  Harlem  (Guar.).... 50 
N.  Y.  A  Jersey  pref.  assented .  100 

Pref.  unassented 100 

New  York  Laok.  A  West.  (Guar. ).  100 
New  York  New  Haven  &  Hart.  100 
New  York  Ontario  &  Western. IOC 
Norfolk  A  Western  Ry.... 100 

Adi  ust.  preferred 100 

North  Carolina  (Guar.So.RR.).lOO 
Northern  Central  (new  oertfs)..50 
Northern,  N.  H.  (Guar.B.AM.).lOO 

Northern  Pacific  Ry 100 

NorthernRR.orN.J.(Gu.Erie)..100 
Northern  Securities  Co 100 

Stubs 

North  Pennsylvania  (Gu.PAR).SO 
Norwioh  A  Woro'ter  pref.  (Gu. ) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.). 100 
Old  Colony  (Gu.N.Y.N.H.AH.).lOO 

Ontario  A  Quebec 100 

Oswego  ASyraouse(Gu.DL  A  W) . .  50 
Pao.  Coast  Co.— See  Miso.  Stocks. 
Pawtuxet  Valley  Railroad....  100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50 

Phila.  Germ.  &  Norria.(Guar.).50 
Phila.&  Trent.— (Guar.Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie.. 50 

Preferred 50 

Plttsb.  Cin.  Chic.  &  St.  Louie.. 100 

Pref 100 

Pittsb.  Ft.W.&Chlo.  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pittab.McKeesp.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern.  ..100 
Pitts.  Youngstown  &  Ashtab...50 

Preferied 50 

Providence  A  Springfield 100 

Prov.  A  Worcester  (Guar.) 100 

Providence  Warren  A  B^ 100 

Qulnoy  RR.  BrldgeCo.(Guar.).100 
Railroad  Securities  Co.— 

4%  111.  Cent. Stook  oertfa.,  1952. 
Reading  Co 50 

lat  pref ........50 

2d  pref 50 

Rensselaer&Sarato«:a.(Guar.)..100 
Rich.  Fred.  A  Pot.— Common..  100 

Dividend  obligations 100 

6  per  cent  guarant'd 100 

7  per  cent  guarant'd 100 

Rich.  A  P.  A  R.  F.  A  P.  Connect..  70 

Rio  Grande  Southern 100 

Roohester  A  Genesee  Val.  RR.10O 
Rock  Island  Co 100 

Preferred. ......  lOt 

iorae  A  Clinton  (Guar.D.AH.)lOO 
SomoWatertown  A  Og.  (Guar.) .  100 

Jutland,  Preferred ..100 

3t.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref .. 100 

■St.  Louis  Bridge,  lat  pref 100 

2d  pref 100 

St.  Louis  A  San  Fran,  let  pref.  100 

2d  preferred 100 

Stock  trust  oertifs.  for 

Chicago  A  East  111.  com 100 

Preferred 100 

it.  Louis  Southwestern... 100 

Pref 100 

Saratoga  ASoheneotady  (Guar.)  100 
iaaboard  Air  Line  (undepos.).lOO 

Preferred  (undeposited) 100 

Seaboard  Co.,  common 100 

lat  preferred 100 

2d  preferred 100 

Southern  Paciflo  Co 100 

Preferred 100 

So.  Ry.— Com.  (vot.tr ctfs.ext.)100 

Preferred do 100 

Mob.  A  Ohio  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 
Syracuse  Bingham  ton  &  N.  Y.100 
Syracuse  Geneva  A  Corn.  (Gu.)lOO 

Texas  &  Paciflo 100 

Toledo  Peoria  &  Weatern. 100 

Toledo  St.  L.&  W..  vot.  tr.  oorta.100 

Preferred,  voting  trust  certs.  100 
Troy  AOreen  bush  (Guar.  N.  Y.O).50 
Union  Paoiflo— Common 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utica  &  Black  River  (Guar.)..100 
UticaChen.&Susq.Val.(Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vandalia  RR 100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Rlv.  RR.  (Guar.  B.  A  A.).  100 
Warren,  N.  J.  (Guar.  IX  L.AW.).ftO 
West  Jersey  A  Sea  Shore— Coin. 50 
Wheeling  A  Lake  Erie  oom 100 

1st  preferred „ 100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred,  vot.  tr.  oerts U)0 

Worcester  Nash.  A  Roolieiat«r..TOG 


Bid. 

145 

185 
36% 
20 


ASS. 

150~ 

37% 
21 


295 
114 
102 
149% 
U55 

54% 
112 

84 
3^5 

20 

35 
134 
202% 

52% 
x84 

92  S 

170 

1107% 

166 

197 

95 


14978 
156 

55% 
120 

86 
105 


50 
137 
203 

52% 

84% 
93% 


325 
H04 

230 
95 

209 
U56 

230 

150 

13<*% 
202 

38 


350 


t   73% 
H60 

277 

I   34 

t   74 

80 

106 

182% 

179 
U49 

135 


159 
240 


139^8 
207 

42 
100 

83 

75% 


90 

70 
110 
290 
150 
195 

98 
135% 

92 

97 
209 
300 
*85 
310 
310 
115 

10 
&145 

2i% 

63  m 

130 

134 
56 


132 
65 
71 
57 


130 
22 
56 

173 


30% 

90% 

60% 

68  >» 
120 

34 

99 

98 
119% 
186 

85 

33 

17 

37 

56 
185 
136-% 

95  H 
270 
180 
155 
130 

84 
163 

00 

20  78 

41--* 
175 
179 


17 
39 
24 
2'.% 
57 
180 


108 

198% 
100 


235 


37 

77 

82 

110 


140 

10 


98% 
135% 

93 
98 


310 
290 


20 


247g 
63% 


to 


74 

58% 

190 
135 

22% 
58% 


31 

90% 
61 
68% 
121 

34% 

99 
121 


95 

333a 

20% 

38 

57 
190 
136% 

93 

1.96" 

160 

137 

100 

J180 
90 
2i:% 
41% 

185 

70" 

18 

41 

26 

29% 

60 


t  P.  tjhaaer  also  naya  aoorned  Interest,    t  Priae  oer  eharn,  nor,  t>er  cent.    |  tt&ie  prlo       tin  London,    x  Ex-dlvtdecd.    1i  Ex-rli<lit.s.    u  Nominal. 


II 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to_the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Boudo. 


STRJK1GT   B'WAY    BONDS. 
AKRON,  O. 

Northern  Ohio  Traotlon  &  right- 
ist consol.  g.  5s,  1933 J&J 

1st  oonsol.  g.  4s,  1933 J&J 

North.  Ohio  con.  g.5s.,1919..J&J 

Akron  Bed.  &01ev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 

United  Tract  deb..g.,4%m,'19M&N 

Con.  g.  4%s,  2004 J&D 

Albany  Ry,oon.M.5a,g,1930.  J  &  J 

Gen.  g.  5s,  1947 J&D 

W.Turnp.&RR,lBt,g,6s,'19.M&N 

SdgldBs,  1919 M&N 

Troy  By.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Val.  Trac.  4s,  1929  ...J&D 
Phil.  &  Lehigh  Val.  Traotlon 

1st  g.  4s,  Mar.  1. 1931....M&8 

Quakertown  Traot.  5s,  '31. .MAS 

Alton,  III. 

Alton  Granite  &  St.  L.  Trac. 

1st  cons.  g.  5s,  1944 F&A 

Anderson,  Ind. 
Indiana  Union  Traction— 

1st  g.  5s,  July  1,'33,  op.  '08.A&O 
Union  Traotlon  Co.  of  Indiana— 

1st  g.  5s,  July,  1919 J&J 

Indlanap.  North'n  5s,  1932. J&J 

ATLANTA,  GA. 

Georgia  Ry.  &  Elec.  5s,  1932. J&J 

Atlanta  Cons.  St.  5s,  1939. .J&J 

Georgia  Elect  .Lt  5s,  1930.  J&J 

Atlanta  Northern  Ry.  Co — 

1st  g.  gu.  5s,  1954,  op.  '09.  J&J 

Atlantic  City,  N.  J. 

Atlantic  City  &  Sub'ban  Trac, 

Ref.  g.  5s,  1933,  op.  1913.. .F&A 

Auburn,  N.  Y. 

Auburn  &  Syracuse  Elec.  RR. 

1st  &  ref.  g.  5s,  '42,  op.  '12. A&O 

Augusta  Ga. 

Augusta  &  Aiken  Ry.  &  a  lee.— 

Ooll.  tr.g.5s,  1953,  opt...  J&J 
Aug. Ry.  & Ele— 1st 5s,  1940 J&D 
North  Augusta  Elec.  &  Imp.— 

1st  g.  5s,  1951 Opt.  A&O 

Baltimore,  Md. 
Balt.Trao.Co.,l8tM.,5s,1929,M&N 
No.  Balt.Dlv.,lst,g.5s,1942.J&D 

Conv.  g.  5s,  1906..... M&N 

Balt.Clty  Pas.,l8t,5s,g.,1911,M&N 
Bait.  Sparrows  Pt.  &  Ches.  - 

1st,  g,  gu.  4%s,  1953 F&A 

Cent.  Ry.,con.  M.,  g.,5s,  1932, M&N 
Exten.  &  imp.  5s,  1932.. 


Olty&Su.,  lst,M.,58,g.,  1922, J&D 


..M&S 
,5S,g.,~" 
Lake  Ro.  El.,lBt,g.,5sI  1942.M&S 

B.O.&Ell.Mms,58,g.,g'd,1916.J&J 

United  Rys.  &  Eleotrlo  Co.— 

lBt  oonsol.,  g.,  4s,  1949 M&S 

Inoomes,  g.,  4s,  1929-1949.  J&D 
Beaver  Falls,  Pa. 

Beaver  Valley  Traotlon— 
lstoons.,  g.,5s,Oot.l,1950.A&O 

Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N,  Y. 

Blng.  Ry.  5s.,  1931,  op.  1911M&N 
Birmingham,  Ala. 

Birm.  Ry.  Light  &  Power— 
1st  oons.g.  5s,  July  1, 1951.. J&J 
Gen.  ref.g.4%;8,1954,op.'09.  A&O 

Blrm.Ry.&Eleo.lstg.5s.,1924.J&J 
Boston,  Mass. 

Boston  El.  g.  4s,  May  1, 1935 

Boston  &  Worcester  Street  Ry.— 
1st  g.  4^8,  Aug.  1,  1923..  .F&A 

Lex.  &  Bost.  1st  g.4%;8,  '20...  A&O 

Lowell  &  Suburb.  5s,  1911... J&D 

Lowell  Lawrence  &  Haverhill— 
lstg.  5s,  1923,  opt ..J&D 

Lynn  &  Bost.,lst,5s.  g.,  1924.J&D 

Cast  Middlesex  5s,  1918 M&S 

Naumkeag,  1st  5s,  1906 J&D 

Con.  58,1910 J&J 

West  End,  deb.,  4%ts,  g.,  1914.M&S 

4s,  Aug.  1,  1932 F&A 

Gold  4s,  Feb.  1,  1917 F&A 

Gold  4s,  May  1, 1916 M&N 

4s,  Aug.  1, 1915 F&A 

Boston  Con.  5s,  Jan.,  1907.. J&J 

80.  Shore  &  Bost.  g.  5s,  1919 . .  F&A 
Br,ntree&Wey.Ry.g.5s,'17.M&S 
Br'lge.Whlt.  &  R'k.g.5s,'17.M&N 
Bridgeport,  Conn. 

Conn.  Ry.  &  L.  4%is, 1951 J&J 

Stamped,  guaranteed,  opt 

Bridgeton,  N.  J. 

Bridgeton  &  MUlville  Traotlon— 

lstg.  5s,  1930 J&J 

Brockton,  Mass. 

New  Bed.Mlddleboro&BTookton— 
1st,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
AtlantloAve.,jen.M.,58,1909,A&0 

Oonsol.  M.,  5s,  g.,  1931 A&O 

Brooklyn  City— 1st,  5s,  1941. .J&J 

Brooklyn  Cross.  5s,  1908... J&J 

Gr.  8t.&  New.5s,  Aug.l,'06.A&O 

Gr'p't  &  Lor.  St.  6s,  1910.. M&N 

Wm.&Flat.ex.4%;8,July'41  F&A 

Bklyn  Batli&W.E.,gen.5s,'33.AAQ 

B'k'nC.&New.,lstoon.58,'39,J&J 

Bklyn  Heights  1st  5s,  1941..  A&O 

Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5s,  1941 J&J 

1st  con.  gu.,g.,5s,  July'41..M&N 
B'klyn  Un.  El.  4-5s,  1950.. ..F&A 

8tamped,  guaranteed 

B'k'n  Rap.  Tran.— 5s,g.,1945.A&0 
1st  ref.,  g.,  4s,  2002 J&J 


Bid. 


§  89 
5)  74 
§100 
§103 

§102 
§103 
$112 
§112 
§117 
§117 
olii 

89 

65 

§  98 


§  98% 


§  80 

100 
§  97 

§104 
§106 
§103 

§103 


99 


§103 


80 

104 

§  76 

116 
12m 
100i« 
104 

§  96 
116 
117 
114% 
117 
108 


Ask. 


91 

75% 


102% 

1041* 

113 

113is 

119 

118 

114 


99 


99% 


83 

102 

98 

105% 

107 

105% 

104% 


100 


90 
107 

79 

118 
122 
101 
106 

97% 
117 


119 
110 


92% 
65%    65% 


§104^ 

§101 

§.... 


108 

92 

106 

§105i« 

§101 

§ 

§ 


n§104 
61091s 
§107% 
§100 
§104 
105% 
105  % 
102% 
102  Og 
102% 
101 

n§ 

ni 

n§  .... 

§100 


§103 

§101 
112 
106 
102 

99% 
102 
101 
100 
112 
107 


101 

110%, 


108 
S'99% 


102 
105 


110 

93 

108 

105% 

104 
103 
1051* 

105 
112 


1105 
106 


108 
108 
108 

102 

I03»e 


105 

103  % 
114 

108% 


100 


104 
102 


109 

105 
105 
111 


llO's 
100% 


Bondg, 


Brooklyn  N.Y.— (Concluded.)— 
Coney  Isl.  &  B'klyn  4s,  1948..  J&J 
KingsCo.El.-lst,g.,4s,Ang.'49F&A 

Stamped  guaranteed 

Nassau  Electric—  lst,5s,1944.A&0 

1st  g.  4s,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  Coll.  tr.  4s,  1949. J&J 
Buff.Ry.,l8tcon.M.5s,g.,'31F&A 

Deb.  g.  6s.,  1917 A&O 

Cro88t'nSt.Ry.lst,58,g.'32.M&N 
Buffalo  Trao.  1st  g.5s., 1948.  J&D 
Bufl.  Bell.  &  Lan.  5s. ,  1927 .  .J  &D 
Buff.  &  Lock.,  1st  g.  5s,  1938.  J&J 
Buff.  &  Nlag.  FaDs  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  5s.,  1921 J&J 

Lookp.  &  Olo.  1st  g  5s,  1920.  .J&J 
Burlington  Iowa. 

Burlington  Ry.  &  Light— 

1st  M„  g 5s,  1917,  op.  1902. A&O 
Camden,  N.  J. 
Cam.&Trent  Ry.,  g.  5s,  1929.M&N 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas,  Eleo.  &  Trac— 

Guar.  g.  5s,  Mar.  1, 1953... M&S 
Canton,  Ohio. 
Canton- Akron  let  g.  5s,'22..M&S 

Canton-Maae.let  g.  5s, '20. M&N 
Canton-New  Philadelphia  Ry. 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.  ,Gas  &  Elec. 
Co.  oonsol.  g.  5s,  1999 .M&S 

Oh.  City  Ry.— 1st,  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic.  5s,  1941.  M&N 

Chic.  Eleo.  Trans.68.  gu.,  1914.F&  A 

Chicago  Junction  RR. — 
1st  g.  gu.  4s,  1945,  op.  '10.  M<$S 

Chicago  &  Milwaukee  Eleo.  Ry.— 
lstg  5s,  July  1, 1919 ...J&J 

Chioago  &  Milwaukee  Eleo.  RR.— 
lstg.  5s,  1922 .....J&J 

Ohio.  Cons.  Traot.  4%s  g.,  '39.J&D 
No.  Ch.  Eleo.  1st  gu..  6s,  '14.F&A 

Cicero  &  Proviso  5s,  g.,  1915.  M&N 

Lake  St.  El.  1st  5s,  1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4s,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chic.  St.  RR.,  1st,  5s,  1906,  J&J 

1st  5s,  1909 ...J&J 

Refdg.  g.  4%ts, 1931 .A&O 

No.Ch.CltyCona.4%;8,1927,M&N 

Nor'west.  El.  lstg,  g.  4s,1911.M&8 

So.  Side  El.  4%>8 1924,  op.'lO..  J&J 

Union  El.  (Loop)  5s,g.,1945..A&0 

West  Chic.  St.  RR.lst,5s,'28.M&N 
Coneol.  g.  5s,  Nov.  1, 1936.. M&N 

Deb.  6s,  1914 .....J&D 

W.  C.St.Tun.,lst,5s,g'd,'09,F&A 
West.Div.Ry.,lst  4*28,1932.  J&J 

Ogden  St.,  6a,  1916 M&N 

Cincinnati,  O. 

Cin.  D.  &  T.  Trao.  gold,  5a,'22, J&J 

Cln.  Lawr.  &  Aur.  5s,  1919.. ..J&J 

Cm.  New.  &Cov.,  5s,  g.,  1922. J&J 

2dg.  5s,  July  1,1922 ...J&J 

8o.Cbv.&Cin.,lstM„6s,'12,M&S 

2d  oons.  M.,  6s,  g.,  1932... .J&J 

Newp't  &  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907. J&D 
Mt.Ad.&E.P.Con.M.,5s,'06.M&S 

Interurban  Ry.  &  Terminal— 
1st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac— 5s,'20.M&N 
Cin.  &  H.,  6s,  g.,Apr.  1,1918.  J&J 
Cleveland,©-. 

Cleve.  &  Southwestern  Trac— 
1st  &  oon.  g.  5s,  '23,op.'13.F&A 
Clev.  &  Elyria,  g.,6s,'06-15  .M&N 
Cl.Ber.Ely.&Ober.5sg.,'19.M&S 
Elyria  &Ober.,g.,6s,'07-17.. F&A 
Cleve.  Elyria  &  W.  5s,  '20.F&A 

Cleve.  &  Chagrin  Falls  Eleo.  RR. 
1st  g.  6s,  May  1,1916 M&N 

Clev.  &  East— 1st,  g.,  5s,  '29.. J&J 

Clev.  Eleo.  oonsol.  5s,  g.,1913.M&S 
EastClev.,  1st,  M.,  5s,  1910. M&8 

CI.  City  Cable,  1st,  5s,  g.,  1909.  J&J 

Clev.  Painesv.  &  Ashtab.  Elec— 
1st  gold  5s,  July  1, 1922 J&J 

Clev.  Pains.  &  East,  5s,1916.A&0 
Consol.  5s.  1918 A&O 

Lake  Sh.Elec.lstoon.  g.5s,'23.J&J 
Gen.  g.  5s,  Feb.  1, 1933. ...F&A 
Toledo  Fremont  &  Norwalk  - 

1st  g.  5s,  1920,  opt.  1905. J&J 
Lorain&Clev.  g.  5s,27,op.'17.  J&J 
COLUMBUS,  O. 

Cen.  Market  1st  g.  5s,  1922.... J&J 

Colum.Ry.lstg.4a,1939.op.'14.Q-J 

Col.  Con.  St.  Ry.,lst,g.5s.g.'09.J&J 

Col. St.  Ry.,  1st,  5s,  g.,  1932  ...J&J 
Cros8t'nSt.,l8t,58,g.,1933,J&D 

Col.  Lon.A  Spr.— lstg.  5s.'20.  A&O 

Col.  Grove  City  &  So'western  Ry. 
1st  g.,  5s,  1921,  Opt.  1906  ..J&J 

Col.  Del.  &  Marion  Eleo.  RR.— 
1st  g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,  5s,  1921 M&N 

Danville,  III. 

Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925.  J&J 

Danville  Urbana  &  Champaign.— 
1st  5s,  1923,  op M&S 


Bid. 


98 
91 
93% 
110 

88% 

§  82%, 
113 
106 
110 
107 
100 
101 


I. 


101 
§  99 

§102 


99 


94%i 
105% 


§100 

§100 

§  97 
50 

85 

82% 


15 

93% 
88I4 
95 


72 
91 

94i$ 

10388 


ilOO 

86 


il09 
112 
,130 
,115 

§101is 

§1011* 


1  97i2 
107% 


§. 


103ia 
100 
102% 
|  98 

101% 


Ask. 


102 


96 

113 

90 

821* 
114 


112 
108 
100%. 
103 

108% 

106 

102 


102ia 

102%; 
100 

103 

101 
102 

101 


95% 


95 

101 

101 

98% 
57 


90 

99% 
17 

94 
88% 
99ia 
96% 


94% 
1038g 
106 
101 

87 
85 


99 


98% 
102% 
111 


120% 


102% 
98 


101 


§102 
§101 
§100% 

§100 
103 

98% 

98% 


100 
§101% 

5. 


91 
102 
109% 
100 


§100 
§  98% 

§102 
§100 


100 


90 
104% 
103 
102 

102 
104 

99 
100 

88% 

101 
103 


92% 


110% 
108 


101 
100 


102 


fcondn. 


Dayton,  G\ 
Dayton  Cov.  &  Piq.ua  Trac— 

let  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  5s,  1925,  opt.  1906.. M&8 
Day.  Spring  I&  Urb.  5s,  '28. M&N 
Kenton  &  So.  5s,  '23,  op.'08.F&A 
Spring.A  West.,  g.  5s,  1921. J&D 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6s,  g.,'08,J&J 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  6s,  1911 J&J 

Con.  Tram.  oon.  g.  5s,  1933. A&O 
Den.  C.Tram..l8t  g.5s,1919.A&0 
Denver  Tram.  Pow.  Co.— 1st  Imp., 
g.,  gu.,  5s,  1923,  op't.l908.A&O 
Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.A&O 
D.M.  St.  s.  f.,g.6s,'19,op.'ll.A&0 
Detroit,  Mich. 
Det  United  4%ts,  1932,  opt... -J&J 
Det.Eleo.Ry.— Cons.  g.  5  s, '16.  J&D 
Det  Ry.— 1st,  5s,  g„'12-24.J&D 
Detroit  Ft.  Wayne  &  Belle  Isle— 
1st,  g.,  5s,  Apr.  1, 1927.... A&O 
D.&N'west— 4%8g.'21,op.'llM&N 
Det.  &  Pontlao— 5s  g.,  1922.  F&A 
Cons.  g.  4%s,  1926,opt  'll.J&D 
Det.  &  Port  Huron  Shore  Line— 

1st  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  5s,  g.,  1915.. .M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

lstg.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  1920.J&D 

Det  &  Flint  lstg.,  5, 1921. F&A 

Detroit  Ypel.  Ann  Arbor  &  Jack.— 

1st  g.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 

Cons.  g.  6s,  1924 F&A 

DOYLESTOWN,  PA. 
Doylestown  &  Easton  St.  Ry.— 

1st  g.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traotlon  Co.— 
1st  &  coll.  tr.,  g.,  5s,  1930.. M&N 
Easton,  Pa. 
Easton  Consol.  El.  5s,  1949.. M&N 
Easton  Palmer  &  Beth.  St.  Ry.— 
1st  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 

East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.  g.  5s,  1932..  ..Opt  A&O 
Erie,  Pa.     „ 
Brie  El.  Motor  g.,  5s,  1941. ..A&O 

EVANSVILLE,  IND. 
Evansville  El.  lstg.  4s,  '21. .M&N 

Fort  Wayne,  Ind. 
Ft.  Wayne  Bluff  &  Mar.— 

let  g.  5s, » 935,  guar J&J 

Ft.  Wayne  &  Wabash  Val.  Trac- 
lst  con.,  g.,  5s,  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traction  Co.— 1st, 
g.,  fis,  1933, op.  1908-13. ....J&J 

Galveston,  Tex. 
Galveston  Electrio  Rv.— 

lst5s,g.,May  l,1940.op.M&N 

Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry.— 

1st  g.,  5s,  June  1, 1920 J&D 

GlRARDVILLE,   Pa. 
Sohuylkill  Trac— 1st  5s,1943.  A&O 

Grand  P,apids,  Mich. 
Grand  Rap. Ry.- 1st  g.,  5s,'16.J&D 
Gr.  Rap.  Gr.Haven&Musk'nRy.— 

1st  g.  5s,  May  1, 1926 J&J 

Greenwich,  Conn. 
GreenwiohTram.  lstg.  5s, '31. J&J 

Hackensack,  N.  J.— 
N.  J.  &  Hudson  Riv.  Ry .  &  Ferry— 

1st  g.  49, 1950,  opt M&S 

Hartford,  Conn. 
Hart.  Man.  &  Rook.,  5s,  1924. A&O 
Hartf.  St.  Ry.— 1st  g.  4s,  '30.. M&S 
Hart.  &  Sprlngf.  5s,  g,.  1921.  J&J 

Havana,  Cuba— 

Havana  Eleot— 1st  5b,  1949. F&A 

Consol.  g.  5s,  Feb.  1, 1952.  F&A 

Hazleton,  Pa. 

Wllkesbarre  &  Hazleton  RR.— 

1st  col.  tr.  g.,  58,1951. ...M&N16 

HOBOKEN,  N.  J. 

J.  O.  Hob.  &  Pat.  4s,  1949. ...M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'l4.J&J 

Con.  M.,  5b.  1928 J&J 

Ext.  5s,  1924 M&N 

Paterson Ry.— Con.  6s,  g., '31.J &D 

2d  6s,  Oct.  1. 1914,  Opt  ....A&O 

Honolulu,  Hawaii. 

Honolulu  Rapid  Transit  &  Land— 

1st,  g.,  6s,  1927,  opt.  1917.M&N 

Houston,  Tex. 

Hous.  El.  58, 1925,  op.  1910..F&A 

Hudson,  N.  Y. 
Albany  &  Hudson  4-5s,  1943.M&S 

Indianapolis,  Ind. 

Cndianapolis  Trao.  &  Term.  Co.— 

1st  s.  f.  g.  5s,  Jan.  1, 1933.. A&O 

Ind'polis  St., gen. 4s,  1933.. J&J 

Citizens'  St.,  oon.  5s,  g.,  '33, M&N 

(ndianap.  &  East.  5s,  1927 J&J 

mdianapolis  &  Green.  Rap.Tran.— 

1st  g.,  5s,  Jan.  1,  1929 J&J 

Indlanap.  &  Northwestern  Trac— 

1st  g..  5s.  1923,  opt M&S 

Iad'p.  Shelbyv.  &  Southwestern— 
1st  8.  f.  g.  5s,  Jan.  1, 193— ..J&J 


Bid. 


§.... 

§  97% 


5. 


,102% 
)102% 
,103 

101%| 

(101% 
§102 


§100 
§108 

95% 

§104 
Basis 

§104 
§  98 


0   98 

§  98 
§103 

§100 

§106 
§100 

§ 

§109% 
§106 


I. 


§102  ' 
102 
§102 

§101% 
§102 


5- 


96 


§.... 
§  97% 


§ 

§101 
§103 


§110 


§  84% 

§112 
§106% 


§101 
95 


5- 


§  71%, 

§112 

§111 

§104 

4122 

J100 


107% 
§  95 

75 


§  98 
§   89 
§108%. 
§100 

§100 


As*. 

97%> 
103 


104%> 

105 

105 

103 

103 

103 


105 

414% 

105 

99 
107 

99 

10O 
105 

102 

107 
101 

90 
110%, 

107%> 


150 
104%; 


102 

105 

90 

100 
98 

103 

10O 

104 

104%i 


111 

87%> 


108 
103%, 

103  %j 
96 


101 

72%> 
116 
113 
106 


§. 


97 

85 


98% 
89k 


102 

104 

98 

102 


&  Purchaser  also  pays  accrued  interest 


J  Sale  prioe. 


n  Nominal. 
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STREET  RAILWAY  SECURITIES. 


[Vol.  lxxxi. 


jftonds. 


Jackson,  Mich. 
Jackson  &  Battle  Creek  Trac— 

1st  g.  5s,  1923,  op.  1913 J&J 

Jackson  Conaol.  Traction  - 
Ref.  g.  5s,  May  1,  '34.0pt..M&N 
Jacksonville.  Fla. 
Jacksonville  E1.5e,  1927.  op.M&N 

Jersey  City,  N.  J. 
dons.  Trao.  of  N.  J.,  1st  5b, '33,  J  &D 
Newark  Passenger  Railway— 

New.  Pass.,  cons.,  5s,  g.,1930,J&J 

Nor.  Jersey  St.  Ry.  4s,  1948.  MAIS' 

Public  Service  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l. 

Coll.  tr.  5s,  g.  notes,'09  opt.M&N 

»ap.Tr.3t.Ry.,l8tM.5s,g.,'21,A&0 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914. .MAM 
Grand  Ave.  Cable,  5s,  g.,1908,  J  &J 
K.  C.  Cable,  ext.  g.,  5s,  1911. A&O 
K.  C.  Elev.  Ry.  Co.,4s,sr'd,'22.  .J&J 

G't'd  68.1922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  lien 
ref.  g.  5s,  1913,  opt....M&N15 
6%,  e  notes,  Dec.  15,  1907, 

optional  1905.. J&D 

S£et.,Corrigani8S.,5s,July,'16,J&J 

Met.  St.  Ry.,  5s,  g.,8ept.,i909,M&S 

Cons.  5s,  g.  May  1,  191Q...M&N 

Knoxville,  Tenn. 

Xaoxville  Traction  5s,  1938. A&O 

Kokomo,  Ind. 
Kokomo  Marion  &  West.  Trac— 

l»tg.  5s,  July  1,  1933 J&J 

Lexington,  Ky. 
Lexington  Ry.  1st  <?.  5e,  1949..J&D 

Lewiston,  Me 
Lew.  Br.  &  Bath  1st  g.  5s,'18,  M&S 

Lima,  O. 

Lima  Eleotric  Rv.  &  Light  Co.— 

1st  cons.  g..  5s,  Julv  1.1916.  J&J 

2d  cons. g.  5s,Apr.l,  1925. .A&O 

Lima  Ry.  1st  g.,  5s,  1916.  .J&D 

Western  Ohio  Ry.— 1st  5a,'21.M&N 

Little  Rock.  Ark. 
Little  Rook  Railway  &  Elec— 
letg.  5b,  1933.  op.  1908..    J&J 
London,  England. 
Underground  Elec.  Rys.  of  Lon 
don,proiit  sharing  5s,  1903.  J&I) 
■  jnci  Branch,  N.  J. 
Atlantic  Coast  Eleotric  RR.— 

lat,  g.,  58.1945 M&N 

At.  Coast  El.  Lt— 58,g.,ie45.J<S5D 

Long  Island  City.  N.  Y. 
N.  Y.  &  Queens  Co.  4s  g.,  1946.  A&O 
SteinwayRy.-lstM.  g.  6a,'22.J&J 
Los  Angeles,  Cal. 

California  Paolflo  5s,  1941 J&J 

Lob  Aug.  Ry.,5s,g.,1938 A&O 

Los  Angeles  Pacific  RR— 

1st  consol.  5s,  1931 A&O 

Los  Angeles  Pao.  Co.  of  Cal.— 

68,1943 MAS 

LOBAng.&Paea.— 5s,g.  1928  J&J 
Los  Aug.  Trac,  1st 6b,  1915.. M&N 

1st  g.,  5b,  1938 ...J&D 

Pacino  Eieo.  Ry.,  g..  5s.,1942.J<tej 
„       Louisville,  Ky. 
Oent.  raaa.  Ry.,  1st, 6s,  1908,  M&N 
Loul8V.Ry.,oon.M.,5a,g.,  1930.  J&J 

2dmtg.  4i*B,  1940 M&S 

LoulBV.City  Ry.,con.,6s,1909.J&J 

Macon   Ga. 
Macon  Ry.  &  Light  Co.  - 

Istoona.  g.  5s,  1953,  op.,  '08J&J 

_      Memphis,  Tenn. 
Citizene*  St.  RR.  1st  g.  6b,*16.J&J 
__      Meriden,  Conn. 
Meriden  Eleotric  RR.— 
Mer .  Horse  RR.lst,5s,191X.  A&O 

Gen.  M.,g.  5s,  1924 J&J 

^    Milwaukee,  Wis. 
MIlw.  City  RR.,  1st,  5e,  g.,  '08,  J&D 
Mil.  El.Ry.  &  Llght^5a.,i926F&A 
BUI.  Light,  Heat  &  Traction— 

lat  g.,  5b,  guar  ,  1929,opt  .M&N 
W.81deSt.Ry.,l8tM.,5a.g.,*09,J&J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,78g.,  'lO.Opt.  M&N 

8d6e,g.,  Nov.  1,1913 M&N 

Con.,  5s,  g.,  1919 J&J 

at.  Paul  City— 1st  g.  6a,  '32. A&O 

lBtcons.,68.g.,  1934 A&O 

Cable  con.,58,  g..  1937 J\  3 

Guar.  g..  5a, '37 J&J 

Minn.  Ht.  &  St  Paul  City- 
Gen,  g.  5b.  1911 j&.i 

ConBOl.  guar.  g.  5b.  1928  ...A&O 
MOB'LE.    ALA. 
Mobile  Lt&  RR—  1st g.58,'37. J &L 

Cona.  g,  5a,  1941 M&S 

Mob.  St.  RR.— Iat6-J,  g.,'23.M&N 
Montreal.  Can. 
Montr*!  St.  Ry.— Deb.4%e,'22.F&A 

Montville,  Cqnn. 
Montvllle  St.  Ry.-5s,  1920  ..M&N 

Muncie   Ind  — 
Munclo  Hartford  &  Ft. Wayne— 
lfltg.  5a,  1935,  opt  1925...  J&J 

Muscatine,  Iowa. 

Citizens'  Ry&  L.lst  k..5b, 17.  A&O 

Muskegon,  Mich. 
Muskegon  Trao.  &  Lighting- 
let  g.  5s,  1931,  op.  1911.. ..M&8 
Nashville,  Tenn. 
Nashville  Railway  &  Light— 
Cone.  g.  5e,  1953  op.  1908.. J&J 
Nashv.  St.Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920.. J&J 
McGavook  &  Mt  V.— 
Summer8t.,lstM.,68,1926,J&J 
2d  series,  6s,  July,  1937..  J&J 
Cumber. Elec.  L.  A  P.  6a,'22.J&J 
new  Bedford.  Mass. 
N.B.&OnseT,Ry.i8tg.5s,1922.J*.r 
Onion  s».Rv  .- 1P14,.J&..I 


Bid. 

\  S5 

)  98 

5100 

>10S 

^113 
§  74 

I  66 
>  94 
>10S 

$102 
$100% 

$100 

5  91 
$116 

5  99% 

§100 
S105 
ilOl 
}101 

104% 

5  82 

106 

5«80 


i  95 
I  85 
ilOO 

80 


102 


99% 


90 

25 

93 

^118 

100 

118H- 

111 

107  , 
1'  0 

105 

112% 

M04 
U2H 
5106 
S104^ 


99% 
113»* 


^106 
§110 

§102 
§109 

5104% 
§101% 


5105 
$112 
5107 

yM20 

120 

114% 
5113 

^103 
4107 

102 

96 

118 

103>4 

103 


5  98 
J100 

100 


10H4 

106 

119 

:i9 

130 

95 

5 

M0(i% 


AbK. 

102 
100 


109 

114 
76 

67 
95 


103 
L02 
i.02% 
93 
120 

99% 

101 

108 
102% 
102  % 


82 


100 
100 


103 


101 
121 

101 


12', 
103 
U2% 


114 

106  4, 


100 
116 


103% 
111 

105% 
103 


114 

103 


ne% 

115 


108 

105 

98 

120 


100 
102 

102 


102 

10K 
122 

121 
131 
100 

102 


Bond*. 

New  Haven,  Conn. 

Consol.  Ry.  deb.  4s,  1954 J&J 

Deb.  4s,  11*55  ., J&J 

Cona.,g.,  3-3%-4i,  1930 F&A 

N  H.  &Centrev.,l3t,5a,g.'33,M&S 

NewHav.St.Ry.,lBt,58,g.,'13,M&S 
Hftgew. Dlv.  lat,g.,  5s,1914,J&D 

Winchester  Ave. ,5s,g.,  1912. M&N 
New  Orleans,  La. 

Oanal&Olaib.— 1st  6s,  1946. .M&N 

NO.  City  RR.— G6n.g.4-5s,'43.  J  &J 
N.O.City  &Lake,lst,5s,g.'43.  J  &  J 
Power-house  g.,  6s,  1917 J&J 

N  O.  &  Car.— 1st  6s,  1906.. ..F&A 

2d  68,1907 F&A 

Oons.  g.,  5s. Feb.,  1933 .J&J 

Edison  Elec.  let  5e,  1929... J&J 

N.  O.  Power  Hoftee  Co.  5s,  '41. J&J 

N.  O.  Rye  &  Light  Co.  - 
Gen.  M,  4%s,  g.,  1935 J&J 

Orleans  RR.  Co.,  1st  6s,  1912.J&J 
2d  6s,  1912 J&J 

St.Oharles  St.RR.lst  g.  4s,'52.J&J 
Newport  News,  Va. 

Nowp'tNewa  &01dPt.Ry.&E.Co.- 

latg.5s,  Nov.  1,1938 M&N 

Gen.g.  5s,  Mar.  1, 1941 M&S 

Citizens'  Ry.  Lt.  &  Power  Co.— 

latg.,  5s,  guar.,  1940 M&N 

New  York,  N.  Y. 

B  eeokerSt&F.F.lstg.4a,'50.J&J 

0  nt.  Crosstown,  lst,6s,1922,M&N 

Christopher  &  10th  Street— 
1st,  ext.,  4s,  Oct.  1, 1918.. .A&O 

D  y  Dook  E.  B'way  &  Battery— 

1st,  5s,  gold,  1932 I&D 

Cert  indebt,  5s,  1914 F&A 

E    uthAv.,cert.indeb.,6a,'14,F&.A 

4  '  ■<!..  M.  &St.N.,lst,6s,'10,M&H 
?d  M...  inc.,  6«.  Jan.,  1915. ..J&J 

[nt-rborough  R.  T.— 
i%  g.  note  ,May  l,'03,opt.M.tN 

MauJi.  £1.  Jon.,  is,  K„  1990. .A&O 
.  Kl.,  let,  6s,  1908 J&J 

Metropolitan  Street  Ry.  Co.— 
Refd'g,  g.,  4s.  Apr.l,  2002.  A  &  O 
y«>n.  M.  ooll.tr., g.,58.1997.F&.-\ 
Bway  &  7t'n  Ave.2(1 .  5s,1914  J  &J 

Con.  M..  5s, x.,  1943 J&D 

>i'way  Surf.  RR..  1st,  5s,  '24.  J&J 
Ool.&"9thAv.,l8t,g.58,1903,M.\.'S 
Lex.Av.&P.F'y.lst.Ss.g.'OS.M&S 
34th  Bt.  '  'r'wt'n,  1st  5s.'96.A&0^ 
Metropolitan  Crosstown— 
1st  5s,  Apr.  1,  1920 A&O 

N.Y.&Stamford— l8tp.58.'31.A&0 

ijoond  Avenue  1st  5s,  1909.M&N 
Consol.  5s,  gold,  1943......  F.vA 

South  Ferry  lst5s,1919 A&O 

ThlrdAve.  1st,  5s.  g., 1937. ...J&J 
let  cons.  gu.  g.  4s.  2000 J&.' 

28th  &  29th  8t.  let  tr.  5s,I906.A&O 

rwenty-thirdSt—  Deb.  5a,  '06.J&.I 

Union  By.— let, 5b, g., 1942. ..F&A 
SoHth.Boolev'd— 5s,g.,  19* 
Tarry.  W.P.&Mam.58,g.'28. M&S 
We8tche8.Eleo.,l8t,5a,g..,43,J&J 
YonkersRy.,  1st,  5s,  1946.. A&O 
Norfolk,  Va. 

Norfolk  Railway  &  Light- 
Norfolk  St.  1st  g.,  58,1944.  J&.l 
let  cons,  g.,  8.  f.,  5s,  1949. ..M&N 
Norwich,  Conn. 

Norwich  St.— lat  g.  5a,  1923. A&O 
Oakland,  Cal. 

Oakland  Trauait  Consolidated.  — 
let  consol.  a.  f.  5a,  1932.  .J&J 
Oak.Tran. -lat  con.i<.58,'31,J&J 
Oak.Tr.Oo.  con.  g.6s,  '18. J&J 
Omaha   Neb 

Omaha  &  Council  Bluffs  St.  Rv.— 

1st  consol.  k.  5s,  1923 J&J 

PEEKSKILL,  N.  Y. 

Peekbkill  Lt.  &  RR.-Sa,  '30. .A&O 
Peoria,  ILu. 

Peoria  &  Pekin  Terminal  Ry.— 

lat  «.  amk.  f'd  58,1930  J&.T 

Ref  g.  5s.  Feb.  1,  1935. ...A&O 
Philadelphia,  Pa. 

Amer.Rwya.  Oo.conv.  5a,'ll.J&D 

Del.  Co.  Rya.  tr.  otts.  g.,  4a,'49. J&J 

Eleo.&  People'a,  4«.tr.otfB,'45A&0 

Falrmount  Park  Trans  — 
lat  g.  5s,  1912,  op.  1902. ...M.VS 

Heht.  Mau.  &  F.  con.  5a,'24..M&N 

Holmesb.  Tacony  &  Fr.  Eleo.Ry.— 
lat  g.  5b,  1925    M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3%-in.  1913.  op.  1913. ...F&A 

Market  Street  Elev.  Pasa.  Ry  — 
1st,  g  ,  gu.  4s,  May  1, 1955. M&N 

People's  Traotion  Co.— 
P.P.Ry..tr.  otfs.  -tax.  194S.F&A 

Ph.&  W.  Chester  1st  g.  5s,'18t.I&.T 
M.g.  48, 19,^4 J    .1 

United  Rya.  tr.  ctfs.  g.  4a.  '49  J&J 

Weet  Phil.  Pass.— 1st  6a,  '06.  A&O 
2d  5s,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trac,  1st,  5b,  1929.. ...J&J 
Ottizena'  Trac,  1st,  5a,  1927,  A&O 
Duquesne  Trao.,  let,  5b,  1930,  .1  &.J 
Fed.  St.&  P.V.,58,  g.,May  1,'42,J&,I 
Fort  Pitt  Trac— 1st  5a,  1935. J&D 
Millvale  Etna  &  Sharpeb.— 

latg.,  58,  »f)23 M&N 

Monongahela  8t.Ry.5s.g.,'28.J&D 
Wilkinaburg  &  E.  Pitts.— 

lHtK.,5H,   1929 M&S 

Mount  Waauintrton  Street  Ry.  — 

lat&  ooll.  tr.  gu.  g.  5n,  1933.  A&O 

Phlla.Co.-SfceEl  L't.Gaa  &  Pow.B 

Pitts.  Alle.&M.,tr,-,n.M.,5fl,'30,A&O 

PitTS.&Blr.XT.,«eii.,5s,g.,'29,M&N 

B.  K.  &  A.  Traot.  6a,  1931.  M  a  S 

Brownsville  Ave.  5s,  1926  .F&A 

West  Liberty— 1st  g..  5B.'30.J<teJ 

Ptrta  &  (^harlerol  5b.  1932...MdfeN 

1  .-.'hie  price.  n  Nominal. 


Bid. 

A.BS. 

4  96% 

971* 

96% 

97 '-s 

i>  88 

90 

§117 

. 

&107 

5107 

5106 



125 

130 

110 

112 

110 

112 

1:3 

100 

103 

10J 

103 

110% 

1.12% 

103 

10  i 

10^ 

92% 

93% 

107 

103 

102 



97 

99 



90 

82 

90 

94 

98 

}117 

121 

5  96 

93 

113 

115 

lO.t 

10.S 

105 

106 

109 

65 

85 

§931, 

93», 

10:1  ^ 

L04 

l'J'JSf 

1U"38 

8.) 

89% 

1 14  h 

115 

104 

107 

lir.V 

5103 

1  10 

119 14 

1  LVg 

119 

11 110 

115 

510^% 

:  10 

§111 

1>2*. 

S102 

103 

6U4's 

115% 

109 

91% 

95 

5lll 

113 

.00 

101 

yuo 

U2 

»ioa 

106 

5lH'% 

108 

5  08 

12 

5)06 

liO 

1 1  2 

115 

1)6 

97 

*109 

112 

113% 

•  ™  .  .  . 

121 



5   98 

..... 

§100 

101 

§101 

103 

§100 

102 

103 

103% 

84 

86 

10  i 

102% 

100% 

100% 

112% 

105 

63 

63% 

101 

102 

10  i'U. 

M05 
§   92% 

106 

93' 

87*8 

38 

116 

116% 

1^0 

10)% 

113 

111% 

...... 

112 



103% 

11238 

§111% 

5103 

105 

ouda 

112NI 

,   -      ■ 

115 

115% 

115 

103 

§ni% 

... 

5106 

107% 

fSOlldg. 


Pittsburgh,  Pa.  -(ConoL— 
Pitta.  MoKees.  &Connells.  RR.- 

lst  cons., g.  5s,  Jan.  1, 1931. J&J 
Pittsb.Trac.Co.,  l8t,58,1927,A&0 
3o.TTa.Co.l8t&ool.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  8t.  Ry.— 

1st  g.,  6s,  1913 M&S 

The  Seoond  Av.  Tr.  g.  5a,'34.J&D 

United  Traction  5a,  1997 J&J 

West  End  Tr.— Cons.  5s,  1938.. J  &J 
West  Penn  Rya  Co.  — 

lat  g.  5a,  Jan.  1, 1931 A&O 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jeraey  Ry.— 

latg.  5s,  Deo.  1, 1950 J&D 

Port  Jervis,  N.  Y. 
Port  Jervis  El  L.Pow.Gas&  RR.— 

latg.  5a,  Jan.  1, 1932 J&J 

Portland,  Me. 
Portland  RR.lst,g.4%,1913.M&N 

iBtcons.,  g.,  3%8, 1951 J&J 

Port.&  Cape  Eliz.  Ry.— 
let  M.,  g  ,  5b.  Nov.  1,  '15.M&N 
Portland.  Ore. 
Portland  Ry.  (new)— 
Ut  &  ref.  g.  5s,  1930,  opt.  M&N 

Poru'd  Rj.lBt. g.,58,'Ob-  16. J&.: 

City  and  Suburban  Ry.— 
Conflol.  g.  6a,  Sept.  1,  '16. M&S 

Consol.  g.  4a.  1930... J&D 

Oregon  Water  Power  &  Ry..  Co.— 
1st  g.,  6fl,  1932,  opt.  1912  .J&J 
Portland  City  &  Oregon  Ry.— 
1st  g.  6s,  1921,  op.  M1..F15  A' 
Providence,  ;•?.  I. 
R.  I.  Suburban  1st  g.  gu.4s.'50J&J 
United  Tr.  &  El.,  1st,  5s,g.,'33,MI&s 

READINli,   Pa. 
Reading  Traotion,  6s,  1933.  .J&J 
Oity  Pass.  Ry.,l8tM.,5a,1909,A&o 
Read.  &  Wouiels— l8t,5s,g.,*25.J  &J 

Richmond,  Va. 
Rich.  Pass.  &  Power  Co.— 

1st  sons.  g.  5s,  Jan.  1,  1925.J&J 
Rich.  Traot.,  l8t5fl.g.,Nov.'25.  J&J 

Rochester.  N.  Y. 
Rochester  Ry.oon.58,g.,1930.A-vP 

2d.  oh,  g.,  1933 J&D 

Roch.  Ry.  &  L.  58.  1954,  opt.. J&J 

Rockford,  III. 
Rookl'ord  &  Inter-Urban  Ry.— 
1st  g.  5s.  1922.  op.  1907... .A&O 
Rockford  &  Fretip  >rt  1st  g.,  gu. 
5a,  1923,  opt.  Feb.  '10.. .M&N 
Sacramento,  Cal. 
Saoraanento  Elec.  Gas  &  Ry.— 

Gone.  5s.  Nov.  1.  1927 M&N 

Saginaw,  Mich. 
Saginaw-Bay  City  Ry.  &  Light- 
Coll,  tr.  g  5s,  1923,  op M&S 

Saginaw  Val.  Trao.  5s,  1920  F&. 

St.  Joseph,  Mo 
St. J  oaoph  Ry.Llirht.Heat&Powijv 

1st,  g.  5s.  Nov.  1.  1937 M&N 

ST.   L.OUi.0. 
United  Railways  0?  St.  Loula— 

Gen.  4s,  July  1, 1934 J&J 

Baden&St.  L,lnt,5s,g.l913,J&J 
Cass  A.v.&F.Gf!n.,lst.5B.'12..  J&J 
Citizens'  RR.,  lot,  6a,  1907.. J&J 
Lindell  Ry.  5s, li»t,«., 1911.  ..F&A 
Oomp.H.&M.Ter.,68,g.'13  J&J 
Taylor  Ave.,  68,  g.,  1913  .  J&J 
Missoui-i  RR.,  lat,  5s,  1906..M&.-' 
8t.  L.Cab.<B'wy»5a,10op.0OM  v.N 
South.  E!eo.Cou8..6a,1915..M&;v: 

Gen.,  g.,  5a,  Apr.  i,  1916  I 
Union  Dep.oon.,6B,g..l918.J&>> 
■St.L.  &Sub.,l8t,5s,g.,1921...F..  - 
General,  g  5s,  Apr.  1, 1923  A&O 
St.L.Cab.&Vr,lBtM.,88,'14.!Vi&N 
St.L.&ATirameo,  6s,  g.,  '16.M&M 
St.  Louis  Trans.  Co.  58.  1924.A&0 

San  antonio,  Tex. 
Southern  Light  &  Traotion— 

Coll.  tr.  g.  5s,  1949,  opt M&S 

San  Francisco,  Cal. 

Oal.St.  Cable  RR.,lBt,5s,g.,'15,J&J 

Geary  St.  Pb.&0.,l8t,5a,1921.A&0 

8.  F.  Oak.  &San  Jose  58, '33.J&J 

United  RRa.  of  S.  F.,  4s,  g.,'27A&0 

Ferries  &  Cliff,  6s,  1914. ...M&H 

Market  St., con.  g.  5b,  '24  ..M&S 

MarketSt.Cab.,l8t,6s,g.,'13,J&J 

Omnibus  Cable,  lat,6a,1918, A&O 

Park  &  Cliff  Ho.,  lat,6s,1913,J&J 

Park  &  Ocean,  1st,  6s,  1914,  J&J 

;jowell8t.  RR.,  l8t.6B.1912.M&>< 

Sutter  St.  let,  g  5a,  1918.. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5a,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Co.  5a,  g.,'52.J&J 

Schenectady,  N.  Y. 
Soheneotady  Railway  Co.— 
lstg.,  4%a,  1941  op.  1911.  M&S 

Consol.  g.  4%a,  1953 M&N 

Scranton,  Pa. 

8oranton  Ry.— lat,  5n,  g.,  '32.  ..!&  i 

Snran. Tract.,  lBt,6a,g..'32,M&N 

Scran.  Suburban,  6a,  1909. M&N 

Scran.  &Oari)on.Tr.,lst,6s,'2.i,J&.l 

Scran.  &Pittaton,lst,6a,1923,A&0 

Seattle,  Wash. 
■ioattle  Elec.g.,  5a,  '30  .Opt.F&A 
battle  Ry.  Co.,  5a,  1921. Op.  M&N 
Pu*et  Sound  Electric  Ry.— 
let  coll.  tr  g.  58, 1932. Opt.F&A 
Taoouaa  Ry.  &  ^ower  Co.— 

latg.  5a.  1929 A&O 

Pnget  Sound  Power  Co.— 

1st  g.  gu.  5a,  1933 Opt.  J&U 

Sharon,  Pa. 
3haron  &  New  Castle  Ry.— 

lat  g.,  5a,  guar.,  1931 J&J 

Sioux  Git/,  Iowa. 
■JoXUti'Trao  .lst,g.5a.Julv,.19.T<tJ 


Bid. 


104% 

L06 

102 

108 
114% 
115% 
112 

§96% 
§100 

5102 

§103 
97% 

§105 

99% 
§  97 

§107 
§   90 

§103 

-5102% 

§   91 

§110 

130 
105 

105 


78«4 

105 

110 
10. 
101 


§   99 
§  98 

106 

§   9>» 
§109 

102 


87 
§103 

§103 
lW2% 

ll'lH 

§111% 

§   99% 

ii01% 

S113 

§1('6 

511*1* 

§105% 

§   93 

gll2 

§111% 

§    94  ij) 


Ash. 

105% 
104% 

115** 
100 

101 

105 

105 
97% 

107 


100 

99 


92 
105 


94 
112 

130% 

106 


85 
107 

m 

103 
102 


101 
10 1 


93 


§  87 

111% 

30 
115\ 

87 
IIS 

llft% 
116 
12US 
107  t 

no 

111 


95 
§  99 

§107 
§103 

§101% 
§116 
SI  02 

6109 
§109 

§105% 
§103 

§  92 

&  99 

§iom 


104 

103% 

103% 

105 

112% 

ioo% 
114" 

107 
117 

-  till 

99 
113% 
112* 

95% 


90 

113% 
40% 


88 


110 


95% 
100 


108 
104% 

102% 

117 

107 

112 

112 

107% 


95 
101 
103 

100 


♦  Paxchaaer  also  paya  scorned  interest. 


Dec,  1905.  J 


STREET  RAILWAY  SECURITIES 
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UontlH  aud  Sloclteo. 


M&S 

.J&J 

.M&S 


Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol.  &  ooU.tr.  g.  5s  '29..J&J. 
Springfield  III. 
Springfield  Ry.  &  Light  Co.— 
ColL  tr.  g.  5s,  1933...  Opt.  J&D 
Syracuse,  N.  Y. 
Byraouse  Rap.Tr.lBtg.58,'46.lWifcy 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 

Taunton  8t.  Ry.— 5s,  1914 J&J 

Taun.  &  Brook.,  1st,  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  EL- 5s,  19^9.. ..J&J 

Toledo,  O. 
Tol.Cons.St.Ry.— Cons.,58,'09  J&J 
Tol.  Trao.,  cons.,  g.,  5s,  1909. .J&J 
Toledo  Bowl.  Green  &  Southern— 

1st  g.  5s,  May  1, 1921 M&N 

Tol.  Rys.&  Light  g.  4s,  1909.. J&J 
■ML  A  Western  Ry.lstg.  5s,'26.J&J 

Topeka   Kan. 
Topeka  Ry.— 5s,  '30,  op.'15..J&J 

Toronto  Can. 
Tor.  Ry.  1st  M.  4%a,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  N.  Bruns.— 5s,  '32. J&J 
Trenton  St.  Ry.— oon.  g.  5s,'38.J&J 

Trent.  P.  &  H.  5s,  1943 J&D 

Utica,  N.  Y. 
Dtloa  &  Mohawk  Valley  Ry.— 

1st  g.,  4%s, 1941 ,.M&S 

Utica  Belt  l.istg.  5s,1939.M&N 

2dg.  58,1931 J&J 

Utioa  &  Mo.  lac  g.  5s,  1910..J&J 
WASHINGTON,  D.  C. 

Anaoost.  &  Pot.  5b.  1949 A&O 

Capital  Tr.  4a,  1906-1920 A&O 

City  &  Suburb.,  5s,  g.,  1948.. F&A 
Columbia  St.,  1st  M.,6s,1914.  A&O 

Exten.  g.,  58. 1914.... A&O 

Metropolitan  1st,  g.,  58,1925. F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Eleo.  g.  4s,  1951  J&D 

Wash.  Alexandria  &  Mt.  Vernon 

let  g.  5.",  1955,  opt M&S 

Waterloo  Iowa. 

Waterloo  &  Cedar  Falls,  R.  T. 

1st  g.  5s,  1907  to  1922,  op..A&0 

Webb  City    Mo. 

Southwest  Missouri  Eleo.— 

Ref.  &  ext.  g.  5s.  1923 .... 

Wheeling,  W.  Va. 

Wheel.  Traction  5s  g.,  1931. 

Wheel.  Ry.  1st  g.  6s,  1922. 

Wilkes-Barre,  Pa. 

Wilkes.  &  Wyo.Val.-5e,  '21.. A&O 

Wilmington.  Del. 
Wilm.&  Ches.Trac.g.  58.1918.A&0 
Winnipeg   Canada. 

Winnipeg  El.— 5s,  1935 J&J 

Worcester,  Mass. 
Bo8ton&Worc.8t.Ry.— See  Boston 
Woroester  &  Conn  Eastern 

let  b.  f.  g.  4%s, 1943 J  &  J 

Wore  Con.  St.  4%8,  g,  1920.. M&8 

North  End  5s,  1915... F&A 

Wor.  &  Clinton,l8t,g.,5s,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.A&0 
Wor.  ASouthbridge  lst4%s, 1922 
Wor.  &  Webster  let  g.  5s,'19.M&N 

Youngstown,  Ohio. 
Penna.&  Mah.Val  -5s,1922.WI&N 

Zanesville,  Ohio. 
Zanesville  Ry.  Light  &  Power— 
1st  cons.  g.  5s,  Oet.15,  '12.  A  &  O 

STREET  R»K  STOCKS. 

Akron,  O.  Par, 

Northern  Ohio  Trac.  &  Light..  100 

Alton,  III. 
Alton  Granite  &  St.  L.  Trao...  100 

Preferred 100 

Anderson,  Ind. 
Indiana  Union  Traotion 

Union  Traotion  of  Ind 100 

Preferred ......100 

Atlanta.  Ga. 

Georgia  Ry.  &  Electrio  Co 100 

Preferred... 100 

AUGUSTA,  Ga. 

Augusta- Aiken  Ry.  &  Eleo 100 

Preferred 100 

Augusta  Ry.  &  Eleotric  Co 100 

Baltimore,  Md. 
United  Rys.  &  Eleo.  Co.— Com,. 50 
Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred .100 

Boston,  Mass. 

BoetonElevatedRR „100 

Boston  Suburban  El.  Cos 

Preferred 

Boston  &  Worcester  Eleo.  Co's 

Preferred 

Mass.  Eleotric  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent..... 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tr  an 100 

Coney  iBland  &  Brooklyn  RR.100 
Nassau  Eleotric  Co.,  pref  ....„.,  100 
Buffalo,  N.  Y. 

International  Traotion  Co 100 

Preferred 100 

Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eleo.  &  Trao..  100 

Charleston,  S.  C. 
Char.Con.Ry.Gaa&Elec.Co...   50 
Chicago,  ill. 

Aurora  Elgin  &  Chicago 100 

Preferred 


ma. 


5 106 


5  96 

5108 
§101 

§i"05" 


§100*fl 
§101 

5100% 

§  94% 
§  93 

§   87  % 

§  98 

§102 

§  99 

103 

§103 


§102 

"109 

106 

102 


106 
105 
116 

105% 

117  >9 
101 
103 
91 

§102 


5  99 

101 

§116" 
105 
103 

§10888 


§108 
§102 
6100 
4100 
§104 
§100 
§103 

§103 


Aek 


109 


109 
103% 

105 


103 

101% 

96 
95 

b9S 

100 

102% 

100 
107 
105 


105 
110% 

10s 

105 

10?% 
110 


27% 
46 


25% 
32 

87% 

90 
93 

10 
25 

40 


98 
108% 


17 
63 

"72" 

14 

58% 
t   98 
t. 


240  X 
88% 

280 
75 

36% 

76% 

t 

123 

I  21 

26 


106  % 
118*6 


91% 
102% 


100 


102 

97% 
111 


105 
110% 

109 


105 


101 


29% 

47 

85 


32% 
90 

90% 
96% 

20 

35 


15% 

100 
110 

152 
20 

66 
28 


15 
fcO 
98% 
113% 

241% 

88% 
300 


37% 

77% 

3 

125 


30% 
95 


Stuck*. 


Par 


Chicago   III.— (Oond.) 

"hloagoCitv  Ry 100 

Chicago  &  Oak  Park  Ry .100 

Preferred.  ._ 100 

Chicago  Union  Traotion 100 

Preferred 1.00 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

North  Western  El 100 

Preferred  (vot.  tr.) 100 

south  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 
Cin.  Dayton  A  Tol.  Tract. .corn.  100 
Cln.  &  Hamilton.. .100 

Preferred 100 

Sn.  New.  &  Cov.  Lt.  &  Tract. .  100 

Preferred 100 

'inoinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal.... 100 
Ohio  Traotion— 

Common 100 

Preferred 100 

Cleveland,  6. 

Cleveland  Electrio  Ry 100 

CJleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trao....  100 

Preferred 100 

Eastern  Ohio  Traotion 100 

Lake  Shore  Eleo.  vot.  tr.  certfs.lOO 

Pref.  voting  tr.  otfs.  (old). ...100 

Columbus,  O. 

Central  Market  St.  Ry... 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marion..  100 

Preferred 100 

Cols.  London  &  Springfield....  100 

Preferred 100 

;>olumbus  Railway— Common..  100 

Preferred ....100 

Col.  Ry.  &  Light  Co.  ($20  paid)  100 

Oavton,  Ohio- 
City  Railway 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry  .. „.100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred ...100 

EA3TON,   Pa. 
Easton  Consol.  Eleo. ($20  pd)...50 

East  St.  Louis,  III.— 
East  St.  Louis  &  Suburban....  100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 

F  ;RT  Wa»'«e,  Ind. 
Ft.  Wayne  &  Wabash  Val.  Trac.  100 

Preferred 100 

Fort  Worth,  Tex.— 
Northern  Texas  Traotion 100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred. ..100 

Halifax,  Canada 
Halifax  Eleo.  Tramway  Co.. ..100 

Havana  Cuba. 

Havana  Eleotric  Ry... 100 

Preferred 100 

Hoboken,  N.  J. 
i«r8ey  C.Hoboken  &  Paterson.100 

Holyoke,  Mass. 
flolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotric  Co... 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR... 100 

Preferred 100 

Indianapolis,  Ind. 

(ndianapolisStr.  Ry.  Oo 100 

Indianapolis  Trao.  &  Terminal... 

Jersey  City,  N.  J. 
Consolidated  Traotion  of  N.  J  .100 

Sforth  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 
Sapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Kokomo   Ind. 
Kokomo  Marion  <te  West  Trao.100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electric  Ry.  &  Light 100 

Western  Ohio  Ry.  Rects 100 

Little  Rock,  Ark. 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

LOUISVILLE,  Kv. 

Louisville  Traotion  Co 100 

Preferred 100 

Milwaukee,  Wis. 
Mil.  Eleo.  Ry  &  Light,  pref. ..100 

Minneapolis,  Minn. 

r^in  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR.  Co. „.„.... 100 

Montreal,  Can. 

Montreal  Street  Ry.. ;,50 

Muncie,  Ind. 
Muncifl  Hart.  &  Ft.  Wayne.. ..100 

Muskegon,  Mich. 
Muskegon  Tract.  &  Lighting..  100 
Preferred 100 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 
Preferred...... 100 


Bid. 


200 
6 
2:i% 
10% 


3% 
27% 
70 
85 
23 
61 
96 
55 

25% 

60 
114 

493s 

96% 
14?> 

29% 


105 

81 


16 
50 

60 


34 

92 


100% 
10 
66 


Asa. 


205 

7 
23 
11% 
41 

4 
28% 
71 
90 
23% 
65 
97 
58 


115 

49% 
97% 

32 

60 
106% 

82% 


16% 
65 
28 
16% 


97 


101% 
112 
68% 


200 

174%  180 


92% 

20 
70 

t  16 

108 

40 

20 
50 


58 
85 

103 

34% 
75 

25 

200 

27 
90 

7 
20 

120 

82 

80 

27 
109 
240 

55 
91 

22 

85 

49 
16 

84% 
106  % 

119 
124 

§121 

114 
154 

20 

221% 

43% 

75 
100 

53% 

92 


93 

25 
75 


115 


57 


61 


107% 

35% 

7b 


218 

35 

95 

10 
30 

122% 

85 

81 


111 

250 

56 

92 


19 

86 
109 

120 
126 

123 

115 
159 

23 

232 

50 

80 
102 

54 
96 


Stock*. 


Par 


New  Bedford.Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Str.Ry.  Co 100 

New  Orleans  La.— 

N.  O.  RV8.  &  Light  Co 100 

Preferred 100 

NEW  York,  N.  Y. 
Bloecker  St.  &  Fulton  Ferry. . .  100 
Broadway  &  7th  Ave.,  guar. .  .100 
Central  Cro88town,7  per  cent. 100 
Cent.  Park  North  &  East  R1V..100 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &St.  N.Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  Elev'd  Ry. 100 

Metropolitan  8treet  RR ..100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2dinstal.  pd...lO' 
Ninth  Ave.,  guar.,  6  per  cent.. 100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry... 100 

Omana,  Neb. 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Philadelphia,  Pa. 

American  Railways  Co #  ...50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.($20  pd)...50 
Fairmount  Pk.&  Haddington... 50 
Fairmount  Park  Transport'n...50 
Frankford  &  8onthwarkPass...50 

Germantown  Passenger ..50 

Green  &  Coates  8ts.  ($15  p'd)...  50 
Hestonville  M.  &  F.,  common.. .50 

Pi-eferred 50 

Phlla.  Citv  Pass.  Ry.  ($23%  p'd>50 
Phila.  &  Gray's  Ferry  ($25  p'd)5  0O 
Phila  Rapid  Transit  ($20  p'd)    50 

Philadelphia  Traction 50 

Railways  Company  General 10 

Ridsre  Ave.  Paeaenger  ($28  p'd) .50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  lftth  Sts.  Pass.  Ry 50 

Union  Passenger ($30  5-6  p'd). ..50 
Union  Traotion  ($17%  p'd). ....50 
West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traotion 50 

Citizens'  Traction SO 

Phila. Co. — riee  Elec.  &Gaa  Stocks. 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

LTnited  Traotion,  pref 50 

Providence,  R.  i. 

R.  I.  Securities  Co. ....100 

United  Traction  &  Electrio... .100 

Reading,  Pa. 

Reading  Traction 50 

City  Passenger  Ry — 50 

East  Reading  Eleotric  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100 

Roch.RvA  Light  70%pd.l00 

Preferred 100 

Saginaw,  Mich.— 
Saginaw-Bay  City  Ry.&  Light. 100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.Heat&  POW..100 

Preferred  100 

St.  Louis,  Mo. 
St.  Louis  &  Suburban  Ry......l00 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.— 

Common  vot.  tr.  otfs ...100 

Preferred ....100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR „.i00 

Gearv  St.  Park  &  Ocean  RR..  .100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co 100 

Preferred TOO 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.  100 
Savannah,  Ga. 

Savannah  Eleotrio  Co 100 

Preferred ...100 

Scranton,  Pa. 

Scranton  Railway ...  50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co .100 

Preferred... 100 

Puget  sound  Electrio  Ry......  100 

Preferred  100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 
Springfield,  ill. 

Springfield  Ry.  &  Light. 100 

Sprinufield,  Mass. 

Springfield  Street  Ry 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit ..100 

Preferred 100 

Toledo,  O. 

Toledo  Bowling  Green  &  So 

Toledo  Railways  &  Light  Co  ..100 

Toledo  &  Western  Ry 100 

Toronto,  Canada. 

Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traotion  Co ..100 

Washington   Alexandria   & 

Mt.  Vernon 100 

Wash.  Ky.  &  El.  Co., com 100 

Preferred 100 

Wheeling,  W.  Va. 

Wheeling  Traction 100 

Worcester,  Mass. 
Woroester  Rys.  &  Invest.  Co. . .  +  00 


Bid. 

Aek, 

45 

183% 

37 

37% 

81% 

84 

30 

34 

240 

245 

340 

3HO 

202 

208 

175 

185 

387 

400 

3^0 

40S 

65 

85 

211 

212% 

162% 

167 

119% 

119% 

72 

72% 

lfc5 

195 

202 

210 

173 

178 

121 

125 

395 

410 

t  13% 

14 

150 

60 

50 

60 

i:2 

85 

t  53 

53% 

(350 

1153 

J  71% 

1  16 

455 

1    -   - 

139 

'155 

-  -  -  O  -J   u 

tl49 

-aaur«M 

1   75 

1200 

1105 

i  32  N 

32'% 

nou% 

10 1 

1  e^e 

«=% 

t 1 

304% 

1  -  .  -  .  . 

1300 

1306 

t  ■  -  --  -r 

{241 

1  6258 

62% 

1257 

t  49 

50 

*  70 

71 

1  45 

50 

t  27 

28 

t  50 

51 

19 

21 

99% 

100% 

1  30 

1 

157 

1  80 

103 

105 

104 

110 

94 

96 

45 

50 

42 

43 

89 

91 

82 

34% 

34% 

83 

84% 

212% 

•iO 

......  .. 

41 

87 

88 

91 

91% 

137% 

139 

15 

16 

89 

90 

28 

45 

15 

55 

60 

65 

98 

99 

135 

72% 

73 

225 

35% 

42 

48 

32% 

33 

V.i** 

14 

104  s 

146% 

147 

44 

48 

41% 

41% 

x  89% 

90% 

35 

50 

84 

85 

§  Puroha»er  also  pays  accrued  interest, 
paid,     w  Nominal. 


t  This  price  is  pe.r  snare  not  per  cent,    x  Ex-dividend.    '.  Sale  price.    11  Ex-rtgnu«.    a  Full  assessment 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  no& 


Bonds. 


COAL 


IRON    8c   STEEL 
BONDS. 
Beeoli  Creek  Coal  &•  Coke  Co.  — 

1st  s.f.  gu.  g.  5a,1844,op.'07.J&.D 

Bethlehem  Steel  Corporation— 

Collat.  trust  gold  s.  f.  6s.. .1914 

Bethleh.  Steel  Pur.68, 1998..Q-F 

Bon  Air  Coal,  2d  aeries,88,'28.J&J 

Buffalo  Iron  5a,  1925 A&O 

Buffalo  &  Suaq.  Iron  Co.— 

1st  g.  5a;  1932,  op.  Dec,  '07. J  &D 
Clairton  Steel  g.,  5s,  '06  to'13.J&J 
Col.  Fnel  &  Iron— 5s.  a.  f  .,'43.  F&A 

Conv.  deb.  58, 1911 F&A 

Trust  Co.  certa 

O.C.&  I.  Dev.5a,Ap.'09(coff.)  J&J 
Col.  Fuel  Co.,6a,gen..g.,'19,  M&N 
GrM  Rlv.C.&0.g.6a,J'ly'19.A&0 
Colorado  Industrial— let  g.  gu.  5s 
(oonv.tilll90C),8er.A.  1934. F&A 
let  g.  gu.  5a  (not  conv.),  1934, 

opt.,  eer.  B F&A 

Coi.&Hock.C.&  List  g.  5a,'17.J&J 
Conaol.  Coal  (St.  L.)  6s,  1911. M&S 
Consolidation  Coal  Co.— 

Ref„  g.,  4%s,  1934. ...Opt.  M&N 
Continental  Coal  C6.— 

let  8.  f.,  g.,  58, 1952,op.  '06.F&A 
Dominion  Coal  Co.,  Ltd.— 

lat,8.f.,g.,5a,  1940,op.l910.M&N 
Dominion  Ir.  &  S.  -  5a,  1929 . .  J&J 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co., deb.,  5a,  1910.. J  &J 

Non-oonv.  deb.  5e,  1913... A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

let,  g.,  5s,  1926 J&D 

2d,  gold,  5a,  1926 J&D 

Kanawha  &  Hooking  C.  &  C.  Co.— 

let  g..  gu.,  a.  f.  5e,'51,  op.  '06.J&J 

Lack.Steell8tg58'23,op.to'06.A&O 

5%  g.  notes,  1910,  opt M&S 

Lehigh  Coal&Nav.-4%B,'14..Q-J 

Railroad,  gold,  4a,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Conaol.  mort.,  7s,  1911 J&D 

Gen.  M.,  g.,  4%a,  May,  1924.Q-F 

Funding  4s,g.,  July  1, 194S.J&J 

Maryland  Steel  Co.,  5e.  1922,  F&A 

Monong.  Rlv.  Coal— 6s,  1949. A&O 

N.Y.  Suaq.  &  W.  Coal-68, 1912.M&8 

N.Y.&  Wllkee-B.  Coal,  6a,'33.M&N 

Pennsylvania  Coal  &  Coke— 

let  e.f.g.,58,  July  1, 1932,op .  J&J 

Cona.  let  &  coll.tr.  g.5a,53.M&8 

Penn.  Steel  1st  5a, 1917 M&N 

Consol.  gold  6a,  1925 M&S 

Plttaburgh  Coal  Co.— 

lata.  f.  g.  5a,  1954,  opt J&J 

Pitta.  Wheel.&  L.  ErleCoal.  new  4s. 
Pleaaant  Val.  Coal  5a.  1928... J&J 
Republic  Iron  &  Steel— 
5a,  g,  ooll.  notea  Oct.  1,  '06.. Q-F 
5a,  g.  ooll.  notes,  Oot.  1,  *07. . Q-F 
Rochester  &  Pitta.  Coal  &  Iron— 

Puroh.-money  g.  5a,  1946.. M&N 
Sloaa  Iron  &  S.Co.let,68,1920F&A 

Cons.  4*38, 1918 A&O 

Somerset  Coal— 5s,  1932,  opt.  F&A 
Bunday  Creek  Coal,  g.,6s,'12..J&D 
8nequehanna  Coal,  6s,  1911. ..J&J 
Term.  C.  I.  &  RR.- 

Gen.  g.  5  b,  July  1, 1951 J&J 

Tenn.Dlv.,lBt6a,  Jan.  1917.  A&O 
Blrm.  Dlv..  1st  con.,  6a,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

let  guar.,  gold,  6a,  1930... J&J 

CahabaC.  M.  Co.,  let,  6a,  '22,  J&D 

DeBard.C.  &I.Co.,6a,1910,F&A 

Tex.&  Pao.Coal— 1st  68,1908. A&O 

Union  Steel  Co.  5s,1952 J&D 

U.  S.  Steel  Corp.— 

Coll.  tr.  g.  a.  1.  5s,  1951,  op.  11. 

Coll.  tr.  g.  8.  f.  5a,  1951,  not  opt 

Coll.a.f.,g.,2d5s,'63,op.'13.M&N 

Victor  Fuel— let  5s,  g.,  1953.J&D 

v».  I.  Coal  &  Coke. 58. 1949...  M*s 

ELECTRIC   LIGHT,   GAS    & 

POWER  BONDS. 
Atl'ta  Gae  iJght,  5a,  g.,  1947. .J&D 
Bay  City  Gae  lstg.,  5e,  1920.. J&D 
Bay  Countlee  Power  5s,  1930.M&8 
Blnghamton Gae  5e,  1938... A&O 
Blnghamton  Lt.  Heat  &  Power- 
let  5e,  July  1, 1942,  opt.'!2.A&0 

Boaton  El.  Lt.— 6a,  1908 M&8 

do  58,1924 M&8 

Bridgeport  GaaL.  4a,  1952.  ..J&J 
BrookUne  Gae— 5s,  Aug.l,'13.F&A 
Bkl'nUn.Gaa,l8toon.5e,K.'15M&N 
Deb.  6a,  1909  (conv.  1907)  M&S. 
Buffalo  City  Gaa.g.,58, 1947. .A&O 
Buff.  Gen.  Eleo.  Ref.«\,  5e,'39.F&A 
Buff.  &  Nlag.  Falla  ELL.  &  Pow.— 

lBtg.,  5e,  1942 F&A 

Burlington  (Vt.)  Gaa  Light  Co.— 

let  g.  gu.  5s,  1955 J&J 

Butte  Electric  &  Power- 
let  g.,  aink.  fd..5s,1906-51.J&D 
Cal.  Gaa  &  Elect.  Corp.— 
Sink,  fnnd  g.  5a,  1933,op...M&s 
Cal.  Cent.  Gas  &  EL,  5s,  *31.F&A 
Capital  City  G.L.Co.g.6s,1907.J&J 

Ohio.  Edison  Co.,  Deb.  6a J&J: 

lstg.,  5b,  July,  1926,  op.  '10A&0 
Clnn  EdleonElec— 5s,  1917..J&D 
CltizensGae&ElecofLorain&Ely- 
rla.O.— 1st  g.  5s,  '21,  op.'ll. J&D 
City  H.&L..Fo8toria.5a.K..'28.M&8 
Cleveland  Eleo.  Illuminating— 
let  g.,  58, 1927,  op.Apr.'lO. A&O 


Bid.  Ask. 


§  97 

103 
119% 
111 
102  % 

I..". 
102 


70 
102 
102 

73ia 

72k 
§  80 
§102 

§  98% 

§103*4 

4100 
84 
§  99 
§100 
§101 

104 
101% 

§103 

105 
§  98% 

106% 

1()3 

102  h 

114% 

109 

103 

103ia 

109 

100 
15 


106| 

115 


&. 


30 
96 

99% 

99% 

104 
112 
94 
§  95 
100 
105 

100% 

iii% 

§103 


98*4 


114 
103% 

102 
100 

"94" 


80 


74 

73 

85 


101 

85 
100 
100^4 
1011* 


104 
105% 
98'8 


102 
95 


107i« 
45 


103^ 
§105 
§  98ia 


100 
100 


114 
96 
98 


102 
111 

112 

105 


105% 
110 
99ia 

114 
114 

97 
100 

91 


100 
100 


1113 

100 

U05 


§103 
§100 
§101% 
§  95 

98 

106% 

102 
§103 
§103% 
i 


100 
§  94 

§106 


U75 

83 

105 

102 

103 

100 

99 


104 


!04i4 
109i« 

101 
96 

109 


Bonds. 


Oolo.  Springs  L't  &  Power  Co.— 

let,  g.,  5s,  Apr.  1, 1919. ...A&O 

Columbus  Elec.  6a,  1922 M&N 

OolumbusGaa  Co.,lat,58,g.'32.J&J 
Com' wealth  Elec.  5s.J'e.l943.M&8 
Commonwealth  Power  (Mloh.)— 

1st  g.,  5s,  Deo.  1, 1924 J&D 

Consol.  Gaa  of  Bale,  6s,  1910.J&J 

Conaol.  58,1939 J&J 

Gen.  g.l  %e,  Apr.,  1954.. ..A&O 

Goldctfa.,4%a,l912,Opt.'07.J&J 

Gold  otf  s.,  43aa,  1913,  op.  '08.  J  &J 
Conaol.  Gaa,  N.J.— 5s,  g.,1936.  J&J 
Conaum.  L.  H.  &  P.  Co.  (Ellz.  N.J.) 

5e,  1938 J&D 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1, 1906-'21..M&S 
Denv.  Gas  &EL— 1st  g.5a.'49M&N 

Prior  lien  g.  6s,1918,op.'08A&0. 

Denver  Consol.  Electric — 
let  g.,  6s,  1910,  opt.  1900. J&J 
DetroltC'y  Gaa,Pr.l'ng.5s,'23.J&J 

Gen.  g.  5a,  1913  to  1917,opt. J&J 

Detr.Gaa,con.l8t,g.5B,1918  F&A 
Detroit  Ediaon  1st  g.5a,'33....J&J 
Edison  Eleo.  L't  otf  s.  ,r. 5a,'46.  A  &O 
Edison  Lt.  &  Pow.  (S.F.)  6e,'21Q.-F 
Electrloal  Seouritiea  Corp.— 

Coll.  tr.,g.,8.f.5a,  1935,  opt..F&A 
Elmlra  Water  Light  &  RR.— 

1st  g.  5a,  Jan.  I,  1949 J&J 

EquitGas  (Memphis)  58.1929M&N 
Equitable  Ga8  &  Eleotrlc,  Utloa— 

let.  g.,  5s,  1942 A&O 

Equit.IlLGas,Phila..5s,g.l928J&J 
Evansrllle  Gas  &  Eleo.  Light— 

let  g.,  5s,  1932,  Opt.  1912..J&D 

Ft.  Wayne  Gaa,  6a,  1925 J&J 

Gaa  &  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Gen.  5.",  Nov.  1, 1954. .....M&N 

General  Elec— 3%s'42,opt...F&N 
GrandBap.Edi8on,5s,g,1916.M*A 
ar.RapidsGaa-L.Co.lst56,'15.F& 
KartrordEl.Lt— 5s,op.  '05-15.  J&D 
Haverhill  G.  8.  Co.letg.5a  '29. J&J 
Houghton  Co.(Mioh.)Elec.Light— 

let  g.  5a,  Jan.  1, 1927,  opt. . . .  J  &J 
Hudson  Co.  Gas— 5b,  g.,1949.M&N 
Hudson  River  Electric  Co.— 

let  g.  gu.  5s.  Deo.  18,  '31.. M&N 
Hudson  River  Eleo.  Power  Co.— 

1st  g.,  gu.,58.  Jan.  2.1944. F&A. 
Hudson  River  Gas  &  Eleotrlo  Co.— 

1st  Ref.  g.  5b.  1929 M&N 

Hudson  River  Water  Power  Co.— 

let  g.  e.f.  5a,  1914-1929 M&N 

Imperial  Elec.  Lt.,  Heat  &  Power 

(fit.  Louis)  1st M.  5a,  1930.. A&O 
Indiana  &  Michigan  Eleo.  Co.— 

let  lien  g.  5s,  1935,  opt F&A 

CndlanaNat.&Ill.,l8t,68,'08,M&N 
Indianapolis  Gas  Co. — 

1st  con.,  g.,  5a,  1952 A&O 

Jaclcson  Gaa,  5s,  g.,  1937 A&O 

Kansas  Citv(Mo.)Ga8  5a.  '22.  A&O 
Kan.  Nat.  Gas  Co.  6a,  1916.. M&N 
Kenosha  Gaa  &  Eleotrlo  Co— 

let  g.  5,  June  1, 1910-1930  J&D 
Kinga  Co.  Eleot.  Light  &  Power— 

1st  gold  5a,  1937 A&O 

Purchase  money  6b,  g.,  1997AAO 

B'klynEdls.m.  cons. 4b, '39. J&J 
Knoxvllle  (Tenn.)  Gas  Co.— 

let  g.  5a,  1933,  op.  1913.. .A&O 
Laolede  Gas.g.5s.  May,  1919,  Q-F 

Ref.  &  ext.  g.  5a,  1934 A&O 

La  Crosse  Gas  &  Eleotrlo  Co.— 

lat  &  rerg.  g.5a.'21.  op.'ll.J&D 

Lafayette  Gaa,  6s,  1924 M&K 

Lockport  (N.  Y.)  Gaa  &  Eleo.  Lt.— 

lat  M.,  «r..5a.  Feb.  1. 1920.. F&A 
Logansport  &Wab.  V.,6a,  '25.  J&D 
Lob  Angeles  Ediaon  Eleo.  Co.— 

1  et&  ref .g.  5s.  1922,  op.'07 .  M&S 
Loe  Angeles  Lt.Oo.,gu.5s,'24.A&0 
Loulaville  Lighting  Co.— 

lat  g.,  5a,  1953 A&O 

LowellELLt.Cor..lBt.58,g.,,14.J&J 
Madison  Co.  (N.Y.)  Gaa  &  Elec— 

lstg.  5s,  Jan.  1,1932, opt... J&J 
Madison  Gas  &  Elecg.,6s,'26.  A&O 
Madison  River  Power— 

1st  M.  5a,  1935.  gu.,  opt. ...F&A 
Mankato  Gaa  &  Eleo.  L't  Co.— 

lat.  g.  5b,  May  1. 1920,opt.M&N 
Memphis  Light  &  Power.— 

Refd'g  g.  5a,  July  1, 1930.. J&J 
MIL  Gae  Light-let  g.  4e,  '27.M&N 
Minn.  Gas— Cona.  6a,  1910-30  M&S 
Minn.  General  Eleotrlo  Co.— 

Conaol.  g.  5a,  Dec  1, 1934.. J&D 
Mo.  Ediaon  Eleo.  5a,  g.,  1927.F&A 

Mo.  Elec  Lt.,  6a,  1921 Q-M 

Missouri  River  Power  Co.  — 

lat  g.  6b,  1920,  opt'l  1905. M&N 
Monongahela  Light  &  Pow.  Co.— 

1st  g.,  5b,  June  1, 1949 J&D 

Montreal  Lt.,  Heat  &  Power  Co— 

lBt&ooll.tr.g.4i*B,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913. ...A&O 
Mun.  Gas.,  Albany  6a,  1906. .J&J 
Municipal  Gaa  &  Eleo.,  Rochester. 

lstM,g  ,4138, 1942, op.'12..A&0 
Newark  Gaa 6s,  Apr.  1, 1944. Q— J 
Newark  Consolidated  Gaa  Co.— 

Cona.  g.  5a,  Dec  1, 1948. .  .J&D 
N.  Hav.G.  Lt  conv.  deb., '15. A&O 
N.London  G.&  Elec,g.5e,  '27A&0 
New  Milford  Power  Co.  (Conn.)— 

1st  s.f.  g.  5s,  1932 F&A 


Bid. 


§100 
106 

§  74 
(105% 


109 
115 
100 


§  92 

§110 

101 

92 

§102% 

§ 

103 
§100 

106 
§100 

1101* 


§  98 

§100% 
§102 

103 

107% 

100 
60 

§100 
94 


Ask. 


102% 


76 
106 

103 

109% 
115% 
100% 
100% 


95 


95 
104 


10414 
101% 

ioi" 
112 

124 

101 

102 
104 


§102 
§100 
§ 


108 

101 
65 

103 

96 

91 

101 

104 


§  98 
108% 

§  99 

§  97% 

§100 

§100 

§101% 

§101 
26 


I  ICO 

101 

109 

102 

98% 


§103 

§  99 

97 

95 

105 
103 

100 

§100 

102 

107. 
96 

1251s 

§  98% 
107 
105 


§. 


40 

§100 
26 

§101 

105% 

U00 
§104 


106 
§  95 


§102 
§  92»e 
§106 

102% 
i!02% 
illS'a 


§- 


101% 
§102 
§100 

§  99% 
§136 

110 

§175 

106 

§101 


103 


103% 


100 
108 
106 


103 
32 

103 


100 
110 

97 

102% 

105 

93?e 
111 

104 

103% 


105 
101 
104% 


100% 

101 
137 


177 
106 


Bonds. 


Bid.     Ask. 


N.  York  City- Consolidated   Gas 

Conv.  deb.  6a.  1909 J&J 

N.  Y.  Gaa  &Elec  L.  H.  &  P.  Co.- 
lst  g.  5a,  Dec  1, 1948. ...J&D 
Pur.  mon  ool.  tr.  4a.  1949. F&A 
Ed.El.  n.,N.  Y.,l8t,5a,1910M&S 

let  oon.  g.  5a,  1995 .J&J 

Mt.Morrla  Elec  5a,g,  '40.. M&S 

Central  Un.  Gas  5a,  g.,1927.J&J 

Equitable  Gaa  lat  5a,  1932.M&S 
5  p.  0.  ctfa.,  May  1,  '06.. M&N 

New  Amsterd.  Gas 5s,  1948.J&J 

N.  Y.  &E.  R.  Gae— Con.  5s,'45J&J 
IstM.igold,  5s,  1944 J&J 

N.  Y.  &  Weatcheater  Lighting- 
Gen.  g.  4a,  2004 J&J 

Northern  TJn.Gaa  5s,  1927.M&N 

Standard  Gas— lat5a.l930.M&N 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power. 

lat  cons,  g,  5a,  Aug.  1,  '30..F&A 
N.Y.  &  Rich.  Gas,  g.  5s,  1921.M&N 
N.  Y.  Rutherford  &  Sub.  Gaa— 

Cona.  6a,  1911 M&S 

Niagara  Falla  Power  58.1932.J&J 

Deb.  g.  oonv.  6a,  1910 A&o 

Canad.  deb.  oonv.  g.,6a,'ll.A&0 
Niagara  Light,  Heat  &  Power— 

lat  mort.  g.  58,1922 M&N 

Northern  Cal  .Power  5b,  1932.  J&D 
Northern  Westohester  Lighting 

58,1955  J&D 

N orth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 A&O 

North  Shore  Eleotrlc  Co.— 

1st  g.  5a,  1922  op.  1912. ...A&O 
Northweat'n  Gas  L.&Ooke  (Chic) 

g„  5s,  Dec.  1,  1928 Q-M 

Norwioh(Ct)  Gas&E.,g.58,'27J&J 
Norwich  (N.  Y.)  Gas  &  Elec— 

1st  5s  g.,  1931 ...M&S 

Oakland  G.L.&  H.2d  5s,  1916.M&S 

OgdenGas  5a,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  111.  Gas— 

lat  6s,  1926 J&D 

Omaha  Eleo.  Light  &  Power— 

1st,  g.,  5a,  1933,  op.  1908 

Omaha  Gaa  let  oon.,g.5s,'17..F&A 
Ontario  Power  Companv— 

lstg.  5s,  1943. op.  to '13. ..F&A 
Paoino  Gas  Impr.— 4s.  1930. .  .Q-M 
Pacific  Light  &  Power  Co.— 

1st  g.,  5s,  Junel,  1943 J&J 

Paterson  &  Passaic  Gaa  &  Elec— 

Console,  5a,  1949 M&8 

Pawtuoket  Gas  4a,  1932 M&N 

People's  G.L.  &  Coke,  Chicago— 

lat  con.,  g.,  6a,  1943 A&O 

Chio.G.-L.&  C.lat,g.,5a,  '37..  J&J 

Conaum.Gas,l8t,g., 58,1936.  J&D 

MntualFuelGaa  g.,5s,1947.M&N 

Refunding  gold  5a,  1947. ..M&S 
Peoria  Gaa  &  Electric  Co.— 

let  g.  5a,  1923,  op.  1808.... J&J 
Philadelphia  Company— 

lat  ool.  tr.,  g.  5a,  1949 M&S 

Cone.  mtg.ooll.tr.g.58,1951.M&N 
Phlla.  Elec— Tr.ctfa.g.4a,'49..J&J 

5a,  g.,  Tr.  cert. ,Apr.l,1948.  A&O 
Portland  (Ore.)  Gaa  5s, '51.. F&A 
Potomac  Electrio  Power  Co— 

1st  g.  5s,  1929,  opt J&D 

Quinoy  (111.)  G.  &  L.  5a,  1929. M&8 
Reno(Nev.)  P.  L.&  W.6s,|'44..I&J 
Roch.  Gas  &  Elec— 5a,  1912..M&N 

2d  mort..  4%8,1920,op.l910  J&J 
Rome  (N.  Y.)  Gas  EL  &[P.— 

1st  58,  g  ,  1931 J&D 

Rutherford  &  Boiling  Spgs.  Gaa— 

lat  6s,  1911 ...M&S 

Saginaw  City  Gaa— 5s.  1916. M&N 
St.  Joaeph  Gaa— 1st,  5a,  1937.  J&J 
St.  P.Gas-L.— Comex.,6a,1918.J&J 

lat,  6a,  1915 J&J 

Gen.,  g.,  5a,  1944 M&S 

San  Diego  Cona'd  Gas  &  EL— 

1st  refg.  5a,  Apr.,  '35,  opt...Q-J 
San  Franclsoo  Coke  &  Gas- 
Gen.  M.SS,  1945,  opt M&K 

Seattle  Lighting  Co.— 

lat,  g.,  5s,  1944,  op.  1910.. M&S 
Seattle-Tacoma  Power- 
let  5s,  g..  1925.  Apr.,  1910.J&D 
Somerset  Un.  &  Middlesex  L't'g.— 

Gold  5s  1943 ....J&D 

Suburban  Gaa  Co.  of  Phlla.— 

1st  8.f.,g.,5a,Apr.l'52,op'07A&O 
Superior  Water  Lgt.  &  Power  Co.— 

lat  4b,  May,  1931 

Syracuae  Gaa,g.,5a,Jan.,1946.J&J 
3yraouse  Light'g,  5s,  g.,1951.J&D 
Trenton  G.  &  ELCo.,g.58,'49.M&8 
Troy  Gae,  2d  6b,  1923 F&A 

Consol.  5s,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.- 

let  g.  5b,  Sept  1, 1932 M&S 

Onion  Light  Heat  &  Power  Co.— 

let  4s.  May  1, 1906-1918... M&N 
United  Electric  Lt.& Power, Bait.. 

let,  cona.,  g.,  4%s,  1929.. ..M&N 
Onlt.Eleo.Co.ofN.J.,4a,1949.J&D 
United  Eleotrlo  Securities  Co.— 

Coll.  Tr.  g.  58,1921  to  1934.F&A 
United  Gas  &  Eleo.  of  N.  J.— 

1st  coll.  tr.g.  5s,  1922 J&J 

United  Gas  &  El.  (S.  F.)  5s,'32.  J&J 
United  IUum.  Co.,  New  Haven- 
let  4a,  Feb.  1, 1940 F&A 

0.  S.  Eleo.  Lt.  Deb.  6a,  1907.  M&N 

Cert,  of  indebt.  6a,  1907.... A&O 
Utloa  Elec.  Light  &  Power  Co.  — 

1st,  g., 5a.  Jan.  1, 1950 J&J 


167 

110 
90 

1033s 

119% 
§102 
§107 

113% 
§100 
§109 
§107 
§112 

§  91 

>104 
109 


102% 

§104 
§103 
§102 
§102 


95 

§109 

§  99% 

§100 
§101 


§ 

108 '« 
)  90% 

So 

§100 
§101 

§ 


101 

§104 
§  96 


IIOI4 
108% 
103% 


§  99 

110 
103 

73% 
100 
§104 

§10638 

i02" 
100i< 
5  97 

101 

§104 
§101 
§  97 
§114 
§112 
§101 

§...... 

81 

§100 

100 

§  75 

§  96 

66 
(103% 
[101 
109 
,113 
,112 

§102% 
§ 


96 
§  71% 

§101% 

§100 
101 

98 
101 
101 

not 


170 

111% 
91% 


104 

108% 

103" 
111 
110 
114 

93 
107 
112 

103 
105 

108 
104 
103 
103 

102% 
101 

100 


101% 
102 

100 

"90% 

40 

102 
102 

101 
96 

102 

1C8 
97% 

123 

i09% 

ioi% 

101 
110% 

10338 

74 
100% 


106?8 
102 
105 
104% 


103 

108 
102 
100 

■  ■■■■fl 

115 
102 

100 


102 

102 

80 

100 

i04% 

ills"" 

115 

105 

100 

97 
72% 

103 

102% 


100 

102% 
102 


k  /"aTonaaer  alao  pays  accruer!  interest 


i  Sale  price. 


n  Nominal. 


Dec,  1905.] 


MISCELLANEOUS  SECURITIES 


4> 


Bonds. 


Washington  Gas— A,  6s,  '06-27  J  &J 

B,  6s,  1906-29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westchest.Light.  1st  g.  5s,'5  0, J  & D 
N.  Y.  Sub.  Gas— 1st  g.5s.  49.WI&B 
Western  United  Gas  &  Eleo.— 
KSlst  &  rcl'g  5s  g,  1915to'50.F&A 
Westingh.El.&M.ig.5%  notes,  1907 
Walker  Co  ,  1st  g.  6s.  1916..J&J 
Whitney  (The)  Co.  lst&coll.  tr.  6s. 

g.,  1964,  opt.  1914 M&N 

Wilkes  Barre  Gas  <te  Electric  Co.— 

Cons,  g,  5s,  1955.   Opt J&J 

WllUamspt.Gas— 1st  g.5a,?39.F&A 
Wllliniantie  Gas  &  Eleo.  Lt.  Co.— 

1st  5s.  1923,  op.  1913  J&J 

TELEGRAPHSTELEPHONE 

BONOS. 
Albany  Home  Telep  6s,1927.  J&J 
American  Teleph.  <ft  Teieg.  Co.— 

Coll.  tr.,  g.  4e,  1929 J&J 

5  p.  c.  gold  notes,  1907.... M&N 
Amer.  Bell  Tele.—  Deb.4s,'08J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

central  Union  Telephone  Co.— 
let,  g.,  6s,  July  1, 1906-16... J&J 
5s,  g.,  Jan.  1,  1909-1919.... J&J 
Ches.&  Pot.Tel.eons.5s,'09-29.  J&J 
Com'olal  Cable— 4s,  g,  2397.... Q-J 
Cumberland  Teleph.  &  Telegr.— 

1st  s'k'g  fd.g.5s,  1918 J&J 

Deb.  5s.  Feb.  1, 1920 F&A 

Cuyahoga  TeleD.  5s,  1919 J&J 

Kan.  C.  HomeTelep.  5s,  '23. .J&J 
Kinlooh  Telephone.  6fl.  1928. F&A 
Louisville  Home  Telephone- 
let  g  5s,  July  1, 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 

1st  g.  5s,  May  1. 1918 M&N 

Mich.  State  Telep.-5s,1924.. F&A 
NewEng.Tel.  &Tel.6s,1906.A&O 

Deb.  58, 1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

N.  Y.  &  N.  J.  Telep.,5s,  g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 

let  gold  5s,  Feb.  1, 1926.  ..F&A 

Gen.  S'k'g  f*d  g.4s,  Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas— 

1st  s.  t.,  gu.,  g.,  5s,  1928....  J&J 
Rochester  Tel  ep.  1st  g.,  5e,  1920. 

Gen.  6s.  1933 A&O 

South.  New  Eng.  Telephone- 
let  g.  5e,  Dec.  1, 1948 J&D 

Toledo  HomeTelep,  5e,  1922. J&J 
Twin  City  Telephone  Co.— 
let  g.  58, 1912,  '14,  '17,  & '26.  J&J 

U.S.  Teleph.  5e,  1919 J&J 

Western  T.&  T.Col.tr.g.5e.'32.  J  &J 
WeBtern  Union- 
Collateral  tr.,  our.,  5e,  1938,  J  &J 
Fdg.  &  R.E.M.4%8,  g.,1950.M&N 
Mutual  Union  6s,  1911  ....M&N 
Northw'n  en.  g.  4%e.  1934.. J&J 

WATER    BONDS. 

artesian  Water  (Tenn.)  5s,'09.J&J 

Coneol.  5e,  1909 J&J 

Oonsel.  Water  Co.  of  Utica— 

1st  g.  5b,  Jan.,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5b,  1914J&J 
Hackeneack  Water  Company— 

1st  g.,  46,1952,  opt.1912 J&J 

Indianapolis  Water  Co.— 

2d  g.  5s,  July  1, 1911-1926. .J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Eong  Branch- 
Water  Supply  1st  5s,  1906. M&S 
Loulsv.  WaterU0.,l8t,6s,1906,A&O 

2d,  5s.  1910 F&A 

Metro.  Water  Co.,  Kan.  City.— 

4s,  Jan.,  1919 J&J 

Morris  Aqueduct  4s,  1915 F&A 

N.Hav.Wat.  conv.  deb.4s,'15..J&J 
OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.,  5s.,  '46,opt.  J&J 
Prior  lien,  g.,  5b,  1916,  opt.  J&J 
Pa8saicWaterCo..Gn.g.5s,'37.J&J 
Portland  Water  Co.,  4s,1927.F&A 
Racine  (Wis.)  Water  Co.— 

Guar.,  g.,  58, 1931. M&N 

Spring  Br'k  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 6s,1906..M&H 

2d  mtg.  4b,  1917 Q-F 

3d  mtg.,  g.,  48, 1906. .......Q-M 

Ref.  g.  4e,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  col.  tr.  g.  4b,  '48.M&S 
Amer.  Agricultural  Chemical— 
4i«%  notes,  Mar.  1, 1908,  opt... 

Amer.  Cereal  1st  6e,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes. 

48, 1912 M&S  15 

Amer.  Cot.  Oil,4%s.Nov.,'15,Q-F. 
Am.Hide&Leath.lst  g.6s,'19.M&8 
Amer.  Ice  Securities  Co.— 

Deb.  g.  6b,  1925 A&O 

Amer.  Malt  6s,  1914 J&D 

Am.Sew.Plpe— 1st  s.f  .6s,1920M&S 

Amer.  Spirits,  g.,  6s,  1915 M&8 

Amer.  Strawb'd  Co.,  6s,  1911.F&A 
Amer  .Thread  ool.tr.,g.,4a.'19.  J&J 
American  Tobacco  Co. -(New). 

6s,  g.,  Oct.  1, 1944 A&O 

4s,  g.,  Aug.  1, 1951 F&A 

Amerioan  Writing  Paper- 
let  g.  5s,  1909-1919 J&J 

Associated  Oil  Co.-5s.1922. F&A 
Augusta  Fact'y  1st  M.  6s,'15.M&N 
AvoyellesCo.l8tg.6e'12,op'04  F&A 
B.  &S.  Car  Co.,  1st,  g.,  6s,  1942,  J&J 
Ber«.  AEngle  Brew.,  6s,  1921. J&J 
Berlin  Mills  1st  g.5s,'06  to'31.F&A 
Bos.  &  Mont.— 7s,  '06  to  '07.. M&N 
Boston  8teamship  5s,  g.,  '20.A&O 
Bost.-.u  T«rm    C!o .—  31os.  1947F&A 


Bid. 

103% 
103% 
117 

H • 

$  99*2 

§  99 
100% 
108 


$101 
$100 


J. 


§  98^ 

5  9* 
§100% 

5   99% 

$108J4 

§104 % 
$   97 
106 


Ask. 

104 
104 
119 
112*4 


101 
101^ 


100 
105 


102% 


100 

97 
101 
100 


$106 
$  99 
§  85 
$  95k 
$1097e 

$  89*2 

109  % 

99 
100% 
105  X 

105% 

106% 
$  96 
$10412 


$102 
$103 

$  98 

118 
$  92 

5 

82 
$101 


104% 
104% 

102 

§103 
§103 

§100 
105% 
102 

§  94 

(101% 

|105 


$101 
§101 

50 

X 

$165 

98 

84 

95 
$108% 
$103 


103 
102% 

99% 
100% 

97% 


$101 

$  92 
97 
95 

82 
107 
101% 
101% 
$100 

90% 

115 
80 

§  90 

90% 
107 

i 

$112 

104 

§100 

$100 


>110 


97 

108% 

1C0% 

85»8 

£)5% 


90i« 

ibo% 


106*4 
1107% 
tl07»e 


103% 
92 

104 

ib'6" 


93 

100 

85 
102 

110% 
10478 


104 
104 


104  J 

96 

102% 
110 

100 
102 


55 
101 
170 


88 


105 
100 


103 
100% 


104 

100% 
102 

93 


96 

84 
107% 

10"2% 


115% 
80% 

90% 
92% 

109 

100 


103% 

"97% 
111 


Bouda  and  Stocks. 


Broadway  Realty— G.5s,1926M&S 
Bblyn  Ferry  Co.— 5b,  g.,1948.F&A 

B'n&N.  Y.  F'ylst6s,  Jan.1'1 1.  J  &J 
Bush  Terminal  Co.— 

1st  conv.  g.  4b,  Apr.  1,  '52. A&O 

Cons.  g.  5s,  1955,  opt.  1915 . .  J &J 

Butte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.. .M&N 
dent.  Hud.  St'boat.— 5s.  1918.M&N 

Central  Leather  5s,  1925 A&O 

Ches.  &  Del.  Canal  1st  5s, '16.J&J 
Ohio.  B'd  of  Trade  4e,  1927. .  .J&D 
Ohio.  Junct.,  ool.,  g.,  5s,  1915,  J&J 

Coll.  tr.  ref'd'g  g.  4s.  1940.  -  A&O 

Chic.  Pneu.  Tool  5s,  1921 J&J 

(Jin.  Chamb.  Com.,  4s,  1908,  J&J. 
^eve.  &  Sand.  Browing— 6s, g.,'48 
Columbia  College— 

3s,  Jan.  1,  1909 J&D 

Commercial  Bldg.  Co.,  6s.'07,M&N 
Cons.  Rub.  Tire— Inc.  4s,  '51.A&0 
Consolidated  Tobaooo  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cov.&Cln.Bdg.,l8t,g., 48,1915.  J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s.'27,op.'08.A&O 
Eagle  &PhenixMfg..6s,  192S.J&J 
Eastern  Steamship  Co— 

lBt  M.  e.  f.  g.  5s,  1927(opt.)M&N 
Erie  &  Western  Transportation— 

Guar.  g.  4s,1925,  opt.,1910..J&J 
Evansville  Brewing,  6s,  1915.  J&J 
Evansville  Cot.Mill— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit  - 

1st  g.  4%s,  Jan..  1941 J&J 

Gen.  Rub.  debs.  4%s,  g,'15,op.  J&J 

Girard  Pt.  Storage,  3*ss.'40.A&O 

("iottlieb  -Bauernachmldt- Straus. 

Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Income  58,1951 M&N 

G't  North'n  Paper  g.,5s,  1927.  J&J 
Havana  Tobacco— 5s,  1922...  J&D 
aawaiianCom.&Sug.,5%s,'16A&0 

5b,  1919 .A&O 

Hecker-Jones-Jewell,6s,1922  M&8 
Etoboken  Land  Imp.,  5s,  '10,  M&N 
Hostel-Columbus  Breweries— 

lstg.,  6s,  1955,  opt J&J 

Huebner-Toledo  Brew.  6s,'30.J*J 
Illinois  Tunnel  5s,  1928,opt.,J&D 
Independent  Brewing  6s,'55..J&J 
International  Meroh.  Marine — 

Col.  tr.  deb..  4%s.  1922,  op.  '07. 
International  Navigation— 

1st  g.  5b,  Feb.  1. 1909-1929.  F&A 
fnternat'n'l  Paper— 6«.,  1918.  F&A 

Con.conv.g.  s.  f .  5s,'35,op.'09J  &J 

International  Salt  5e,  1951 

International  Silver,  6s,  1948J&D 
International  Steam  Pump.— 

Conv.  deb.  g.  6s,  '13.  op.  '08. J&J 
Kan.  City  Breweries  6s,!1930.M&N 
Kansas  City  Stock  Yards  Co.— 

Conv.  5s.  Feb.  1.  1910 F&A 

Kirby  Lumber  Co.— See  Timber 
Knlokb.  Ice,  1st,  g.  5s,  1928.  A&O 
Lake  Super'r  Corp.  5s,  1924.. Oct. 

LamsonS.  Servioe— 5s,  1922 

MadisonSq.Gard.,lst5s,1919M&N 

68,1919(J.P.M&Co.certfs.).M&N 
Wason.Temp.(Memph.).5s  1910-30 
Metrop.  Opera  &  Real  Est  Co.— 

Ist4s,  1908 M&N 

Metropolitan  Steamship  Co  .— 

1st  b.  f  ,  g.,  5s,  1930 M&N 

Mex.  Int'l  Imp.  Co.,  5a,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

let  5s,  May  1, 1921 M&N 

Minneapolis  Brew.— 7s,1913.  A&O 
Mortgage-Bond  Co.,N.  Y.— 

48,1925.  opt.  1915 J&D 

Mt,  Vernon  Cotton  Duck,  1st,  5e.. 

Inoomes 

Nat.  Auto.  Weighing  Maohine— 

1st,  6b,  June  1, 1933 J&D 

National  Enamel.  &  Stamp.  Co.— 

1st  g.  5a,  1906  to  1911 M&S 

Nat.StarohCo.  Deb.5s,  g.  1925.J&J 

Nat.Star'hMfg.lst,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s.l929.F&A 
N.O. Cot.  Ex., 1st, 5s,  '06..JAJ&O 
S.  Y.  Biscuit  Co.— 6s.  1911... M&S 
ST.Y.  Dook  Co.— 1st  g.4s,  1951.F&  A 
ST.Y.&E.  R.Ferry— 5s,  1922. MAN 
N.  Y.  &  Hob.  F.,  5b,  May,  1946.  J  &D 

Hoboken  Ferry  5s,  1946..  .M&N 

N.  Y.  &  N.  J.  Ferry— 5s,  1946.  J  &J 
N.  Y.  &  So.  B'klyn  Ferry  &  Steam 

Transp.  1st  5s,  1906 M&N 

Norfolk  Silk  Co.  7s,  1915. ...M&S 

6s,  1925 M&S 

3ceanio  Steamship  5s..'09-'24.J&J 
?aoifio  Coast Co.-G..5s,1946.. J&D 
'snnsylvaniaCanal— 68.1910.J&J 
Phila.  Bourse  1st  5s,  1913..M.&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s,  1906  to  'll.F&A 
Provident  Loan  Society — 

4%s  Sept.  1,  1921 M&S 

Rapid  Tran.Ferry— G.,5s,'44.M&N 
St.  Clair  Furnace  Co.— 

1st  g.  gu.  5s.  1910  to  '39.... F&A 
St  Jos.  Stock  Yds,  4%s,  1930.  J&J 
it.  L.  Brew.  Ass'n,  6s,  1914,  J&J. 
St.  Louis  Car  Co.—  ' 

let  g.6s,May  21,'23,op.'08.M&N 
St.  L.  Nat.  Stook  Yds,  4s.  '30. J&J 
3 1.  P.  Union  Depot— 6s,  1 930.  M&N 

Coneol.  5s,  1944 M&N 

Oonsol.  48,  1944...... .M&N 

St.  Paul  Un.  St'k  Yds— 5s,' 16.  A&O 
Securities  Co.  of  N.  Y.— 

4%  consols,  optional M&S 

Sibley  Mfg.  Co.,  1st,  5s,  1922.  J&J 
Simpson  Securities  Co.— 

Sinking  fund  6s.  192c>...  J&.T15 


Bid. 


47% 
104 

§  91 
5  97 

$  95 

79 
100 
10O 


U02% 
$107 


99 
98 


$ 

30 

80 
$1001* 

81% 
108 

$100 

S101 

$'   95 
§  98 

5106 
$  95% 
$  91% 

60 

33 

§  97% 

82 

104% 

104  78 

109 

$102 

&..-. 

§  86 

92 

$107 

82 

93 

109 

96 

70 

$107 

104 

85% 

$100 
Ctfs.  b 
§  97 
43 
$.... 
107% 

75 
105 

100 

$101 
90 


Ask. 

112 

55 


93% 
101 
100 

79% 
102% 
IOOI4 


110 


81% 


91 


60 
116 

32 

90 
1135a 

$  99% 

99 
95 

Basis 


$101% 

$100 
$  96 
§125 
$109 
$100 
§  89 

65 

100 

85 


107  % 

100% 

79 

99" 


33 

81 
102 

82 
109 

103 

103 
100 
100 

107 
96 
93 

60% 
33% 
100 

86 

lbo% 

110 

104 

93 

87»4 

94 


83% 
94 


73 

109 


86% 

105 

elow 


45 
95 


106 
105 
103 


23% 
113 


81% 


98 

102 

74 
90 
99% 


98 

92 

110 

112 

108 

101 

104 

95 


32% 
95 
114 

1001 


4-75% 
100  % 
101% 

102 

98 

130 


92 

75 
102 

95 


stocks. 


Par 


SomorsetHotel  Tr.  4s,  1921. ..J&D 
standard  Mill.— lst.g.,  5s,  Nov.'30 
Ssandard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Inoomeg.  5s,  1946 

Swift  &  Co.— 5b,  '14,  op.  1910.J&J 
Swift  Rf  g.TraH8.4%s,'06  to  '12.  J&J 
l0th-23dSt.Fer.Co.,lst.5s.'19.J&D 
limber  Ctfs.,6a,g.l906to*12.F&A 
Torrington  Co.,  1st  g.  5a,'18..M&S 
Union  B.  &  P.  1st  g.  58,'30,op.J&J 
Union  Ferry  Co.— 5a,  1920... M&N 
United  Fruit  Co.  deb.  oonv.  g.  5s, 

1911,  optional  1903 .M&S 

U.S.Env'eCo.— 6s,g.,Aug.,'18.J&J 

Deb.  g.,  58,  1906-1912 F&A 

U.S.Leath.— S.f.deb.,6s,g.'13.M&N 
a.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4s,  1917  to  1922.Var. 
U.  S.  Realty  &  Improvement— 

5s,  g. ,  1924.  optional J&J 

O.  R.  Red.&Rer.  Co. 6s.  1931. J&J 
U.  S.  Smelt.  1st  6s.  1922  . . .  A&O 
D.  S.  Sugar  Ref.lst,g.,  6b,'21.J<&D 
Virginia-Carolina  Chemioal— 

Coll.  tr.  s.  ! .  g.  5s.  1912.  opt.A&O 
I  Wellman-Seaver-Morgan— 

lstg.5%s.semi-an.'07to'19.M&S 
Welsbach  Co.  Col.tr. g.5s.'30. J&D 
COAL,    IRON    fc   STEEL 

STOCKS, 
I  Alabama  Consol.Coal  &  Iron..  100 

Preferred 100 

American  Coal  Co.  of  N.  J 25 

American  Steel  Foundries 100 

Preferred 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Black  Diamond  Anthracite  CoaLl 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co ..50 

Central  Coal  &  Coke .....100 

Preferred 100 

Colorado  Fuel&tton ..100 

Preferred .100 

Col.  &  Hock.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Cruoible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred  trust  certfs 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

George's  CreeK  Coal 100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Trustees  Certfs, 

Lehigh  &  Wilkesbarre  Coal 50 

Maryland  Coal,  pref 100 

Massillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel ...5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Pooahontas  Colleiies  pref 

aepubiio  D?on  &  Steel 100 

Preferred 100 

31oss-Sheffield  Steel  &  Iron  Co.100 

Preferred ...100 

Susquehanna  Iron  &  Steel 5 

Tennessee  Coal  Iron  &  RR.  Co.100 

Texas  &  Pacific  Coal  Co J00 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal ..50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

ELECTRIC  &  CAS  STOCKS. 

American  Light  &  Traction... loo 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co........  100 

Buffalo  City  Gas  Co 100 

Preferred .100 

Buffalo  General  Electric ...100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Light 100 

Canadian  General  Eleotrio 100 

Preferred 100 

Central  Light  &  Power  (S.  F.)...10 
Charlestown (Mass.) Gas &Elec.  50 

Chicago  Edison  Co ...100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  GasLt.  &Heat'gOo. 100 

Preferred 100 

Consol.  Elec.  LightCo.of  Maine.. 10 

Consolidated  Gas  of  Bait 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Eleotrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El.rilum.  Co.  (Boston).  100 
Electric  Co.  of  America 10 


Bid. 

t950 

81% 


Ask. 

1C00 

8Z 


50 
3% 

$103%  1036s 
LOO 


I  92 

88 

$103 

§  97 

95 


§ 

$l07Se 

$  99% 

111 


108 
112% 
§  99    [100 


95 

f3% 
105 

98% 
98 


99        99% 
101%  101% 

88     i    92 
70        80 


9938| 


$. 


72 


76 
96 
170 
12% 
45% 
3t>% 
88 


52% 
85 

t   49 

t  28% 
62 
79% 
47% 
89*2 
15% 
65 
93  % 


100 
73 


80 

98 
ISO 

13 

46% 
30% 
90 


13% 

68* 

t  3g 

t        % 


116 
20% 
68% 
7% 
39 
40 
83 


79 

tl24% 

121% 

45 

105 

t.... 


t.... 
t  23% 
1     3'8 
j  37 
t      2% 
67% 
116 
51 
102 
13% 
56 
§  85 
30% 
101% 
87% 
115 
t     1% 
120 
70 
»      1 
i      2 

3738 
1043s 

50 
t  5 
t  95 


115 

104% 

% 

175 

9 

22 

110 

86 

270 


I  3% 
(117% 

161 

104% 
99 


96 

t  7 
84 
50 

"67" 
tlOO 
t    62% 

245 
11% 


53 

87 

49% 

28"% 

62% 

80% 

47% 

9t> 

16 

80 

94% 

31 

13% 

68% 
% 
39 

78 


69% 
7% 
43 
50 
90 


81 
125 
122 


8 

24% 
4% 

45 
3 

68 
120 

51% 
105 

15 

59 

90 

31 
102i2 
83 
116 

127 
80 
1% 
4 
37% 
10-)% 
SOU 
c% 
96 


116 

107 
&i 

185 
10 
28 

120 
90 


J16 


152% 


162 


120% 

97 

97 

8 


52 

209% 

69 


^Purchaser  alao  pays  aoorued  interest,    t  Thie  prioe  is  per  ehare,  not  per  cent,    t  Sale  price,    x  Ex-dividend.    11Ex-ri«hta.    n  Nominal 


247 

1158 


4(5 


MISCELLANEOUS  SECURITIES. 


[YOL.  LXXXL 


Stocks. 


Par 


Electric  Storage  Battery.... . .  100 

Preferred 100 

Elizabeth  Gas-Light  Co... 100 

Essex  A  Hudson  Gas  Co ..100 

Evansville  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Oo 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotrlc— Common 100 

Georgetown  Gas ......2?- 

Hartford  Electric  Light 100 

Hartford  (Conn.)  Gas-Light.. ...25 
Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas ...... ......50 

Kansas  (^ty  Gas. 100 

Kansas  Natural  Gas 100 

Kings  Go.  Eieo.  Lt.  <s  Power..  100 
Laclede  Gas  Light,  com 1 00 

Preferred 100 

Louisville  Gas  Co    100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electric 100 

Manuf.  Light  &  Heat.  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred       100 

Michigan  Light  Co.,  pref 

Minneapolis  Gen.  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Power.100 

Municipal  Gas  (Albany) 100 

Mutual  Elec.  Lt.,  S.  Francisco..  10 

Narragansett  Electric... 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison....  100 

New  Haven  Gas-Light 25 

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

North'n  Westchester  Lighting... 

Ohio  Fuel  Supply... 25 

O.&Ind.  Cons.Nat.&Hlum.Gas.  1 oo 

Pacific  Lighting  Co 10 

Paterson  <x  Passaic  Gas  &  EL.  100 

Pawtuoket  Gas  Co.  Pref 100 

People's  Gas  Lt.  &  Coke  (Chio.)lOO 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Electric  Co.  ($10  paid)... 25 
Pittsb'g  Consolidated  Gas.  pref.50 

People's  Nat.  Gas  A  Pipe'g  .  25 
Pittsburgh  Oil  &  Gas  Co.... ...100 

Portland  (Me.)  Gas-Lignt 50 

Portland  (Ore.)  Gas  Light 100 

Providence  Gas. 50 

Rhode  Island  Eleo.  Protect 100 

Baiem  (Mass.)  Electric 100 

8alem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  <fe  Eleo 100 

Stockton  Gas  &  Electrlo  Co 50 

Syracuse  Lighting  Co .100 

Preferred 100 

Toledo  Gas  Light  A  Coke  Co. .   50 

Toronto  Electrlo  Light 100 

Troy  (N.  Y.)  Gas loo 

United  Electric  of  New  JerseylOO 
United  Electrlo  Seour., pref...  100 
United  Gas  A  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas<feEl.(8.F.  $30pd.).100 

United  Gas  Impt.  (Phila.) 50. 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gae  Light  Co 100 

Washington  (D.  O.)  Gas 20 

Weet'ghouse  Eleo.  <fe  Mfg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Wilkes-Barre  Gas  &  Elec 100 

Woonsooket  Electric. 100 

EXCHANGE    SEATS. 

JLast  Sale. 

New  York  Stook  Exch $85,000 

N.Y.Consol.Stk.&Pet.Ex         5"0 

New  York  Produce  Ex 30  > 

New  York  Cotton  Exoh...  23,500 
New  York  Coffeo  Exch.... 
Baltimore  Stock  Exc'ge.. 
Boston  Stook  Exchange.. 
Chicago  Board  of  Trade.. 
Chicago  Stock  Exchange.. 
Cleveland  stock  Exoh'nge 
Mlnneap.  Cham,  of  Com  . 
Montreal  Stook  Exohange. 
New  Orleans  Cotton  Ex.. 
Philadelphia  Stook  Ex.... 
Pittsb'gh  Stock  Exchange 
St.  Louis  Stock  Exohange.. 
Washington  Stook  Exch.. 
INSURANCE    STOCKS. 

Albani.  Par 

Albany  insurance  Co 50 

Commerce  InsurnnoeCo. ......  25 

Baltimore. 

German 10 

German  American....... 25 

Boston. 

American  <Flre  <fc  Marine) 100 

Boston  Marine 100 

Conveyancers' Title 100 

Massachusetts  Title 100 

Meroantlle,Flre&Marlne(new)100 
North  American  (Fire) 100 

BROOKLrN.— SeeN.  Y. 

Cincinnati. 

Cincinnati 25 

Commercial 2o 

Eureka 20 

Fidelity 100 

Merchants'  &  Manufacturers'..  .20 

National 100 

Security 100 


Bid. 


275 

126 

f   60 

5232 

60 

185 

1   68 

x245 

t    49 

14 

t    47^ 

106  ^ 

68 

40 

f>0 

xl98 

95 

148 


Ask. 
86% 


128 
75 

240 
61 

186 
72 


244 
310 
t   35Sg 
48ie 
84  % 
i  97 
99 
110 
89 
270 
1    14ifl 
t   98 
12312 

90 

235 

*   50 

178k. 

265 

130 

155 

54 

84 

42 


3778 

3 
72i2 
71 
97 1* 
104 
51»* 
49% 

8ia 


48 1* 
108 

75 

50 

52 
201 
105 
110 
150 
1210 
247 
325 

3*7, 

48^ 
84% 


89i« 


15 

10  i 
1*412 

91 
245 

52 
179i« 
285 
150 
170 

60 

90 


24 

54 

t  85 

120 

♦  103 

tl30 

196 

2081* 

84 


75 
35 
38 

5 
80 
72 
9- 
104 1« 
f  2 
50 

8<* 


Stock:*). 


Par. 


56 

90 

135 

110 


61 

97 

125 

lr>6 

170 

35 

114 

45 

90 


92>* 
150 
130 
t  59 
170 
190 


3.2  V.-. 
6.0  0 


47 1« 
95 


475 

275 


215 
84* 


64 
99>« 


175 


115 
60 
92 


93 


60 
174i* 
192 

60 

50 
100 


500 
325 


3  250  3,300 

5,0i»0  7.000 

27.000  28,000  30,000 

3,150  3,i00  3,i5u 

1,000  1,025  1,200 

5,000 

4,150 


12,000  12,000  12,500 

12,000  12,00ii|l»000 

7,100    6,000  7,4  0 

4,600  6,0<M> 

9,500 


5,000 
10,000 


Per 

135 

136 
Per 
I6I2 


Per 
100 
255 
100 

30 


Per 

8814 


125 


12.600 

cent 
138 
139 
snart 


27 
snan 


35 
200 
190 

cent. 


lr.0 
90 
130 
100 
100 


Hartford. 

;fttna 100 

J'/Onneotdout ..100 

ftartford 100 

National 100 

Phoenix 100 

'team  Boiler ......50 

UPK  mSTTBANCE. 

.Etna  Indemnity  Co 100 

.Etna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

LOUISVILLE. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors. 100 

Hernando 100 

Phcenix  100 

Mobile. 

Factors*  Traders 100 

Stonewall     100 

NEWARK. 

American ................5 

Firemen's ......50 

Newark  Fire 5 

^udential  Life . 

New  Haven. 
■ieourity  Insurance  Co ..40 

New  Orleans. 

Oerniania ..........100 

Hibernla 100 

Lafayette . 50 

Mechanics'  &  Traders' 100 

southern 100 

•<un  Mutual 100 

reutonla 100 

New  York. 
Jommonwealth  ................100 

Continental................ 100 

Empire  City 100 

German-Alllanoe. . ........... ..100 

German- American  .... 100 

Germanla 50 

yreenwioh ...................25 

Hanover 50 

Home 100 

Nassau  (Brooklyn); 50 

Vew  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn).. 50 

Philadelphia. 

Alllanoe  of  Philadelp   ia 10 

vinerlcan  Fire 100 

Delaware 25 

Fire  Association...... 50 

'"ranklln  Fire 100 

(iirard  F.  &  M 100 

Insurance  Co.  of  N.  A 10 

insurance  Co.  of  State  of  Pa.  ..200 

lefferson 50 

Lumbermen's 251 

Mechanics' 25 

-•ennsy  lvania  Fire 100 

Kelianoe 50 

Spring  Garden -50 

Teutonla 100 

Union ................20 

United  Firemene 10 

Pittsburgh. 

adlemannla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

Jlty 50 

German 50 

derm  an- American 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37ia 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants*  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
fireman's  Fund 100 

St.  Louis. 
Amerioan  Central 100 

St.  Paul,  Minn. 
St.  Paul  Fire  &  Marine 100 

Washington. 

Arlington 10 

Jolonial 100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amerloan... 100 

Metropolitan 50 

National  union.... 5 

People's 5 

Potomac 25 

Blgge 5 

MARINE    INSUR'CE   SCRIP. 
Athmtic  Mutual    1900 

1901 

1902 

1903 

1904 

1905  


Bid. 

Ask 

Per 

share 

375 

335 

950 

34£ 

310 

220 

Per 

share 

90 

450 

200 

150 

925 

Per 
105 
100 

Per 
100 
100 
100 
ICO 

Per 
135 
137 

i-er 
500 
320 
225 
420 

Per 

65 

Per 
105 

226" 

100 

145 

158 

141 

Per 

125 

1000 

95 

240 

585 

400 

180 

150 

520 

215 

110 

380 

205 

170 

304 

90 

85 

410 

6L0 

Per 

I8I2 

UbO 

3Ha 
362ia 
13^9 
1383 
27i« 
27ifl 
JllO 
J  60ia 
J  35 
1508% 


cent. 
110 
105 
share 
102 
102 
105 
105 
share 
140 
140 
cent. 


55 

5513 

90 


18i« 

Per 

60 

50 

95 

63 


76 

65 

110 

50 


80 

59 

52 

Per 

67 


87 

Per 

43 

29 

Per 
335 

Per 
272 

Per 
208 

Per 

29 
100 

10% 
6 

73 

26 

47 
240 

80 
7i2 
6 

29 
8 


104 
105 
106 
107 
108 
109 


share 

share 

118 

240 

250 


160 


cent 


550 


90 


share 
19 


273^ 
27% 


25 


share 

67 

85 
105 

68  h 
t70 

85 


60 

[.20 


120 
105 

75 

60 

share 


share 


share 

share 
2721 
share 


share 

31 
115 

11 


28 


90 

8 

6L3 
31 

888 


106 
107 
108 
109 
110 
111 


Stocks. 


Par. 


MANUFACTURING  8TOCICS 

NORTHERN  MTXL8.  Par. 

Aoushnet  Mills  (N.  B.) .100 

Aiu.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.).... 1000 

Androscogln  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Oo.  (F.  R.).100 

Arlington  Mills  (Mass  ).. 100 

Atlantic  Cotton  Mills IOC 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.)..... 100 

Berlin(Paper)MillB  Oo.,Me.,pf.lOO 

Bigelow  Carpet  Co....... 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 
Boston  Manuf.  Co.  (Mass.)... .100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf 'g  Co.  (N.B.) 100 

Butler  Mill  (N  B.) 100 

3abot  Manufacturing  Co.  (Me.)  100 

Cdace  (Fall  River) 100 

Cnicopee  (Mass.)  Old 100 

New  stock. 

City  Manufacturing  Co.  (N.B.)IOO 

Cicheoo  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Stooklng  Co.  (N.  B..)..100 
Dartmouth  Manuf actur'g  Co..  100 

Darol  Mills  (Fall  River) 100 

D  aright  (Mass.) 500 

E  Iwards  (Me.) 100 

E  yerett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

Granite  (F.  R.) .100 

Great  Falls  (N.  H.) 100 

Grinnell Manuf 't'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

Hargraves  Mills  (F.  R.) 100 

H  U  (Me.) 100 

Hosiery  (Lowell),  New 100 

Jajkson  (N.  H.) 1000 

Kiag  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New..  100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

L  ickwood  (Me.) 100 

Lowell  Bleachery 100 

Lnnan  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Manomet  Mills  (N.  B.) 100 

M  tssaohusetts  Cotton 100 

Mechanics'  (F.  R.) IOC 

Merchants'  (F.  R.) 1O0 

Merrimack  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

Monadnock  (N.  H.) 1000 

vtorse  Twist  Drill  (N.  B. ) 50 

Nashua  (N.  H.) 500 

Naamkeag(MasB.)  Cotton IOC 

New  England  Cotton  Yarn 

Preferred  (new) IOC 

Newmarket  (N.  H.) 100 

Oiborn  Mills  (Fall  River) 100 

Otis  Manuf aot'g  Co. (Mass.)..  1000 

Pacific  (Mass.) 10O0 

Patrpolnt  Corporation  (N.B.)..lO0 

Parker  Mills  (F.  R.) 100 

Pnpperell  (Me.) 100 

P.eroe  Manuf ac'g  Co.  (N.  B.)..10C 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov.) 100 

Preferred 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (tall  River) 100 

Sanamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Sienandoa  Cotton  Co.  (Utica)lOO 

HouleMill(N.  B.) 100 

Stafford  (Fall  River) 1O0 

Tooumseh  (Fall  River) 100 

Ttiorndlke  (Mass.) 1000 

T<-emont  AS.  (Mass.) 100 

Uaion  CottonMfg.  (Fall River)  100 
Uciea  Steam    <fc  Mohawk  Valley 

Cotton  Mills 100 

Utloa  &  Willowvale  Bleaoh'y..lOC 

Wampanoag  (Fal  IRlver) 100 

Wamsutta  Mills  (N.  B.) 100 

Weetamoe  (Fall  River) 100 

Waitman  Mills  (N.  B.) 100 

York  Co.  (Me.) 750 

southern  mills. 

Abbeville  Cotton  Mills  (8.  O.100 

Allien  Mfg.  Co.  (S.  O.) 100 

American  Spinning  Co. 

Anderson  Cotton  Mills  (S.  O.100 

Arkwrlght  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia) 100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Brandon  Mills  (8.  O.T. 100 

Buffalo  Cotton  Mills  (8.O.) 

Preferred  

Cabarrus  Cotton  Mills  (N.  O.).100 
Clearwater  Bl'h&Mf  g.Co.  (S.C. )  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (S.  O....100 

Courtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Oo.  (8.  O.)....100 
Eagle  &  Phenlx  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (8.  C.) 100 

Enterprise  Mfg.  Oo.(Ga.)  pref.100 
Exposition  Cotton  Mills  (Ga.).lOO 


Bid. 


Per 
301 

140" 

2200 

115 

118 

lib 
35 


175 

4105 

117 

a41 


25 

210 

1200} 

55 


75 

107ii 
*17i« 

lOO" 
60 

224 
1275 


52i* 
100 
9 
95 


115 
155 

1100 


240 


1025 
125 
115 


1021* 


125 

xl50} 

129 

665 

19 


30 

50 

x700{ 

125 

35 
127 
125 

89 
100 

75ia 


135 


85 


32ia 

"65' 
950 
189 
675 

82ia 

20 

"25 


Ask. 


share 


90 

2250 

11151* 


90 
150 


85 

i.025* 

10 
100 
160 
1120 


37 


300 
80 


94 


95 
130 
156k 


55 
35 
55 

732ia 
128 


171* 

"95" 

"72ii 
75 


1900 

X2550 

200 

275 
170 
125 
95 
107k 


124 
105 

95 
160 


75 
122ia 
1000 

87i« 
132 

110 

225 
67k 


55 


x900 


Per 

88 

85 

108 

102 

110 

83 

104 


100 


1361a 

ib"4~ 
106 


100 
85 
60 

119 
86 
83 

176 


}77 

tiood 

1700* 
100 
25 
(80 

75" 


280ia 


112i« 

121 

127 

107i« 

103 

165 

97 

77 1« 
125 


137ia 

112 
250 

70 
121 

60 
120 


share 

92 

90 
110 
106 
115 

86 
108 
101 
103 


70 
105 
112 
146 
105 
90 
65 

90* 
86 
200 


t  Price  is  per  share  not  p.  c.    t  Sale  price.    $  Pnroliaser  pays  accrued  int.    11  Ex-right*     olncl.  $40pi*idin  liquid  11.    n  Nominal,    x  Ex-Oiv'd. 


Dec,  1905.] 


MISCELLANEOUS  SECURITIES 


47 


Stock** 


Par, 


Gatthey  Mfg.  Co.  (8.  C.) 100 

Granite ville  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (8.  O.)..  100 

Grendel  Mills  (S.  C.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P..  Mfg.  Co.  (Ga.).lOO 
Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (8.  O...100 

Lookhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  <N.  C.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (S.  C.)  100 

Oran*ebnr«  Mrg  Co.  1st  pref 

On-  Cotton  Mills  (8.  O.) 100 

Pacolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (S.  C.) ...100 

Piedmont  Mfg.  Co.  (8.C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O.)...-100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

Trion  Mfg.  Co.  (Ga.) 100 

Tneapau  Mills  (S.  C.) 100 

Union  Cotton  Mills  (S.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  Mfg.  Co.  (8.  C.) .100 

do      preferred .100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manuf act.  Co— Nashv'le  100 
Whitney  Mfg.  Co.  (8.  C.) 100 

MINING  STOCKS. 

Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated... 25 

Alamo       . 1 

Algoma  Copper  &  Smelting 

Allouez 25 

Amalgamated  Copper ,....100 

Am.  Gold  Mining  Co.  (St.  L.)....1Q 

Amer.  Zinc, Lead  <&.  Smelt 25 

Anaconda  Copper... ......25 

Anaconda  (gold) 5 

Aroadian 25 

Arizona  Consolidated 50 

Arnold ..25 

Ash  Bed 25 

Atlantic .25 

Baldomero 5 

Bingham  Consol.  Mln.  <fe  Smelt.. 50 

Bonanza  Development  Co 10 

Boston   Consol.    Copper   A   Gold 

Mining  Co.  Ltd.,  Rects... J61 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Hecla 25 

Catherine  Lead  Co 10 

Centennial    ..25 

Center  Creek  Mining  Co 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Meronr  Gold 5 

Copper  Range  Consol'd  Co. ...100 

Creede  <fe  O.  C 1 

Crippie  Creek  Consolidated 1 

Daly-West 20 

Dante „... 1 

Doctor  Jackpot 1 

Doe  Run  Lead........... 100 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawlings.... 1 

Federal  Mining  &  Smelting... 100 

Preferred  100 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Gold  Hill  Copper 1 

GranbyOons.  M.,  8.  &P 10 

Granlte-Bl-Metallic  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co.. .10 

Greene  Gold-tfilvei  Co 10 

Guanajuato  Consolidated.......  5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isaoella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co.. 25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated.... 25 

Mayflower 25 

Michigan 25 

Mitchell. 10 

Mohawk. 25 

MoUie  Gibson 5 

Montreal  &  Boston  Consol 5 

Moon  Anchor .............  1 

Natio»»l    25 

Ohio  Tonopah 1 

O  d  Colony 25 

Old  Dominion 25 

On i  arlo  Sliver  Mining ....100 

Osceola 25 

Parrot  Sliver  &  Copper 10 

Pharmaoist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland _..i 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulnoy 25 


Bid. 


Per 
160* 


105 

ioi« 

93* 


150 

98 
97 

ibo" 


170 
170 
205 
125 
119 
«2 
134 
100 
131 
133 


99 
105 

93 
100 
117 


Per 

10%c 

25c. 

7*8 

2c, 


42 
90 


8% 
«156 
12i*c 

5% 
29% 

2 

1% 
23% 

1 
34% 
t5o. 

20 


8% 


c  27% 


6 

25o. 
x60o 

74% 
2*90. 

6c 

18% 

3^o. 

6o. 

165 

t 

46c. 

2% 

60c. 

2880. 

131 

10? 

17% 

8o. 

60o. 

% 

95g 

17^o. 

27% 

4% 

8 

4% 


Ask 

thari 
68 


100 

106 

200 

103 

110 

96 

166 

95 

94 

200 

100 

103 

116 


104 

153 

175* 

215 

130 


65 
135 
105 
140 
142 


115 
102 


96 
108 
121 


thart 
lie. 
40c 

7% 


80% 

26%c. 

4%o. 

3%o 

32% 
9% 
1% 

16% 
\     8*s 

58% 

r?o. 

oV32 
3780. 

2% 
270. 
1% 
X301* 
2H 
108 
xZ8 
4"%o 
1% 
3o. 
lc 
210 
2%0. 
% 
3 
106 


42% 

90% 

17%o 

9% 
157 
14c. 

5% 
30 

2% 

2 
24 

2 

35 
70o. 

20% 

1% 

8% 
680 

2 
2S% 

2 

7 
1-90. 
62o 
74% 

3c 

7e 

18% 

4c 
6%o 


10 

48%c 

2^ 

61c. 

3c 

140 

18% 

3%o 

70c 

% 

9% 

"*27% 
4»e 
9 
4% 


81% 
25c. 

26'fcC 

23% 
'  5o. 


4%c. 


10% 
1% 

16% 
8% 

59 


4%o. 

3 
28o, 

2 
31 

3 

108% 

28% 

5%c 

1% 
3%o 
2%o. 
2-20 
2'8o. 

1% 

4 
107 


stock*. 


Par    Bid.     Asa 


Rhode Island 25 

RoseNleol 1 

St.  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper) 10 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

ramaraofc 26 

Tecnmseh 25 

Tennessee  Copper    25 

Tonapah  Mining  (Nevada) 1 

Tonapah  Ext.  Mining 1 

trinity 25 

Onion  Copper  Co 10 

Onion  Copper,  Land  <fe  Mining.  .25 
Omted  Copper  Co 100 

Preferred 100 

United  states  Mining 25 

Onlted  States  Coal  <b  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

White  Knob 10 

Preferred 

Winona 25 

Wolverine 25 

Work 1 

Wvandot 25 

REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston) ..  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bld'gTr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Chic.)  1000 

Boston  Land  (Boston) 10 

Boston  Real  Estate  Tr.(Bost.)1000 
Boston  Stor.  Warehouse  (Boston 
I  Bromneld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

;Central  Building  Tr.  (Boston). 100 

Century  Realty  Co 100 

Chioago  Real  Es.  TrusteesfChic). 

I  City  Associates  (Boston).  500 

City  Raal  Est.  Trustees  (Chicago ) 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes(Boston).100 
Congress  St.  Bldg.  Tr. (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). IOC 
Devonshire  Building  Tr.(Bos.)100 
Dwelling  HouseAssoc.  (Boat)  1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).. .100 
Factory  Buildings  Tr.  (Bost)..100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston)....  100 
Hotel  Bellevue  Tr.  (Boston)... 100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  BuildingTr.  (Boston). 100 
Lovejoys  Wharf  Tr.  (Boston)..  100 

Manhattan  Beach  Co 100 

Merchants'  R'l  Es.  Tr.  (Bost.).lOOO 
Municipal  R'l  Es.  Tr.  (Boston). 100 

Nashville  Realty  Co 

Paddock  Trust  (Boston) 100 

Pemberton  BuildingTr.  (Bost.)lOO 
Post  Office  Square  Tr.  (Boat.).  100 
Pray  Buildings  Tr.  (Boston)  .100 
Quinoy  Market  R.E  Tr. (Boat.). 100 
Heal  Estate  Associates  (Boat.).  100 
Real'y  Associates  of  Brooklyn.  .100 

South  Street  Trust  (Boston) 100 

8outh  Terminal  Tr.  (Boston).. .100 
State  Street  Associates  (Boston) . . 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Bammer  Street  Tr.  (Boston)...  100 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Trlmountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Wlnthrop  Building  Tr.(Bost.).1000 

TELEGRAPH ^TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer.  De  Forest  Wireless  Tel...  10 
imerican  Dist.  Teleg.  (N.  Y.)..10O 
Amer.Teleg.  &  Cable  (Guar.).. 100 

Am.  Telep.  ATeleg.  Co.. 100 

Bell  Telepnone  of  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.50 
Cent.  Dist.  Print. T.  AT. (Pitts.)  100 
Central  <fe  So.  Amer.Telegraph.100 
Jheea.  &  Potomao  Telephone..  100 

3hioago  Telephone 100 

31ty&Sub.rel.(Oin.)(new8tk.).100 

u'ommeroial  Union  (Guar.) 25 

3umberland  Telep.  &  Teleg... .100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 
Empire  &  Bay  state  Teleg.....  100 

Federal  Telephone 10 

franklin  Telegraph  (Guar.)...  100 
;jold&  Stock  Tele <.  (Guar.)  ...100 

aiudson  River  Telephone 100 

111.  &  Mississippi  Telegraph 50 

Internal.  Ocean  Teleg.  (Guar.UOO 
Kan  Ci'v  Home  Telep.Vot.  Tr  100 


36% 
13% 
5-50 
10% 

1°8 
3% 

33% 

76 

38»6 

9% 
56% 

658 


127% 

7%o. 

1% 


«ie 


?«::: 


&  99 

S  95 

160 

S100 

t>i6o" 
§111% 

h 

5   95 


1200 


Stocks 


Par 


95 
102 


950 


158 


53 

"*9*i" 

125" 
82 


Kev stone  Telephone  .... ?0 

Preferred 50 

Klnloch  Telephone 100 

Louisville  Home  Telephone  ..100 
Marconi  Wireless  Tel.,  Canada. 5 

Mexican  Telegraph 100 

Mexican  Telephone 10 

Michigan  State  Telephone 100 

Preferred 100 

Missouri  &  Kan. Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

^.  Y.  &  New  Jersey  Telephone- 100 

fl.  Y.  &  Penn.  Telephone 100 

Northwestern  Tel  egr.  (Guar.)... 50 
Pao.  &  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50 

Rochester  Tele  i.  hone  Co 

southern  New  England  Tel 100 

Southern  AAtl.  Tele«.  (Guar.). .25 

Toledo  Home  Telephone.  100 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co...  100 

Preferred 100 

Wrtstern  Union  Teletrraph 100 

TITLE.GUARANTEE  fcSAFE 
DEPOSIT  STOCKS.      _ 

American  Surety 50 

Bond  &  Mortgage  Guarantee..  100 

Casualty  Co.  of  America 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentuoky  Title 100 

Lawyers  Mortgage  Co ...100 

Louisville  Title ....100 

Maryland  Casualty  Co . 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Seourlty  Oo 100 

Real  Estate  (Washington) 100 

tthode  Island  Safe  Deposit....  100 
Safe  Dep.  &  Trust  Co.  of  Bait.. 100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis....  100 
Title  Insurance  Co.  of  N.  Y....100 

U.S.  Casualty 100 

U.S.  Fidelity  &  Guar.Co.,(Md.).100 
U.  S.  Title  Guar.  &  Indem'y . . .  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.  A  Mtg.  Gu. 
MISCELLANEOUS  STOCKS 
A.  Bootb  Packing  Co 100 

Preferred 100 

4  dame  Express ..100 

Alaska  Packers'  Ass'n 100 

Albany  Safe  Deposit  &  StoragelOO 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemloal  Co..  100 

ji    Preferred 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry......  100 

Preferred 100 

American  Cement  Co... 10 

American  Chicle  Oo ...100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity ...  100 

American  Express ..... 100 

Amerioan  Fruit  Product 100 

Preferred 100 

Amerioan  Graphophone 10 

Preferred 10 

Amerioan  Grass  Twine  Co....  100 

American  Hardware  Oo 100 

American  Hide  &  Leather 100 

Preferred 100 

Amerioan  HosleryCo 25 

Amer.  Ice  Securities  Co 100 

Amerioan  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co. ......... 100 

Preferred .100 

Amerioan  Nickel 10 

Amerioan  Pneumatic  Service... 50 

Preferred 50 

Amerioan  Press  Association..  100 
American  Publishing  (Hartf'd).25 
American  Radiator  Co ..100 

Preferred 100 

Amerioan  8orew  Co  ...........100 

American  Sewer  Pipe  Co 100 

Amerioan  Snipbuildlng 100 

Preferred 100 

Amer.  Smelters  Securities  Co. 

Preferred,  Series  B 100 

American  Smelting  &  Refining.  100 

Preferred 100 

Amerioan  Snuff  Oo 100 

Preferred 100 

American  Soda  Fountain 100 

1st  pref  erred 100 

2d  preferred 100 

American  Stove  Co 100 

Amerioan  Straw  Board  Oo 

American  Sugar  Renning 100 

New  preferred 100 

American  Thread  Co.,  pref. 5 

amerioan  Toi>acco(New) 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

Imerican  Window  Glass.   100 

Preferred 100 


Bid. 

tUT 

f 

109*8 

71 

t      3% 

230 

1      1% 

30 

91 

78 

140 

165% 

134 

11.150 

20 

125 

80 

in 

115 


144 
101 

72% 

t. 


13 

89 
92% 


190 
400 
125 
113% 

t       3^8 
tl45 
120 

188 

99 

t   57 


86 

167  08 
130 
187% 

75 

70 

430 

t   20 

62% 
187 
200 
135 
124 

50 

1      4% 

175 

38 
105 

235 

58% 
110 

20 

62 


Ask. 


14% 


74 
4% 
250 
1»8 

31 

92 

80 
150 
167 
134% 
155 

30 
128 

85 

50 
119 


105 
76 


14 
90 

92%, 


410 
135 
114 

4 
150 


193 
100% 

58 
102% 

90 


135 

192% 
85 


440 
25 
65 

190 


136 
126 


40 

108 

255 

60 


2058 
62J* 


22% 

24% 

93% 

t   87 

92 

23 

25 

80 

85 

120 

130 

8*8 

9 

70% 

70% 

41% 

42 

1C0% 

100% 

6% 

•■■•»■ 

155 

99 

103 

35 

36 

89 

94 

172 

180 

226 

230 

120% 

121% 

103% 

105 

t      5 

8% 

9% 

10 

10»8 

98 

100 

7% 

8% 

34% 

35 

tl6i> 

mmm 

2838 

28% 

18% 

1938 

40 

42 

71% 

71% 

118 

118% 

5 

5% 

25 

26 

t      1% 

1% 

t      6* 

7 

t   28% 

29 

95 

103 

t   15 

mmmm 

106 

108% 

130 

133 

114% 

117 

32'e 

*•->• 

x54 

54% 

103 

104% 

100% 

100  <% 

152*8 

152% 

132 

132% 

230 

260 

106 

2 

4 

50 

60 

7 

12 

18 

142 

142% 

139 

140 

t      4 

4% 

395 

400 

106% 

106% 

35 

40 

98 

101 

40 

43 

\  Purchaser  also  pays  accrued  Interest,    t  ThlB  price  Is  per  share,  not  per  cent.    (  Sale  price,  x  Ex-dividend.    11  Ex-righta.    a  Anaconda  ie  now 
quoted  per  oent.    b  Assessment  paid,    c  2d  Instalment  paid,    n  Nominal.    I  New  stock. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxl 


ytoehcs. 


Par. 


American  Woolen ...100 

Preferred 100 

American  Wringer 100 

Prefen?d .... 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co... 20 

Barney  <te  Smith  Car 100 

Preferred 100 

Bay  Shell  Koad  Co.  (Mobile)... 25 
Beatrice  Creamery 100 

Preferred 100 

Billings  <s  Spencer 25 

Bliss  Company 50 

Preferred „.  50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 
Broad  Brook  Co.  (Hartford) ....  25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co 100 

Calif  oi^a  Fruit  Canners'  Ass'n.  100 
Calif ornia  Wine  Association..  100 
Calumet  &  Chic.  Can,  &  Dock.  100 

Canton  Co.  (Baltimore).: 100 

Casein  Co.  of  America,  com...  100 

Preferred 100 

Case  Lockwood  &  Brainar  d  Co .  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred 100 

Champion  Coated  Paper,  pref.100 

Chesebrougb  Manf'gCo 100 

Ohioago  Auditorium  Ass'n 

Chicago  Brew.  &  Malting 

Preferred 

Ohio.  Junct.  By .  &  Un.  Stk.  Yds.  100 

Preferred 100 

Ohioago  By.  Equipment  Co 10 

Cln.  Tobacoo  warehouse  Co..  100 
Cinoinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

City  Investing  Co 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Con  sol.  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  By.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Contra  Costa  Water 100 

Corn  Products  Co 100 

Preferred 100 

Oramp  Ship  A  Eng.Bldg.  reots.100 
Oresoent  City  Slaughter-House. 50 
Ourtioe  Brothers  Co 100 

Preferred 100 

Delaware  Divieion  Canal 50 

D.  H.  Holmes  Co.,  Ltd 100 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Diamond  Match  Co.  DJ 100 

Distillers'  Securities  Corp 100 

Dominion  Copper 1 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd.  &.  Share  Co.  pref.100 
EleotrloLead  Reduotlon 50 

Preferred 50 

Eleotrio  Vehicle  Co..... 100 

Preferred 100 

Eleotro-Pneumatio  Transit 10 

Elgin  National  Watoh  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..100 

Fairbanks  Co.,  E.  AT 500 

Farmington  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  <fe  Egan  Co.  (Cln.)  pref....l00 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  otfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co...  100 

Preferred 100 

Globe- Wernicke 100 

Preferred 100 

Gorhani  Manufacturing  Co....  100 

Preferred 100 

Gottlieb  -  Bauer.-StrauB  Brew, 100 
Gray  &  Dudley  Co.  (Nashville)  100 
Great  Lakes  Towing 

Preferred 

Guggenheim  Exploration 100 

Haokensack  Meadows  Co 100 

Haokensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  A  Walker  Ref 100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 


Bid. 


45*4 
103% 
27  k 
97 

5*8 
33 
107i» 
t  20 
18 
12S 
t  27k 
98 
86k 
t  36 
162 
135 
174 
114 


15 
5 
16 
10 
53 

97k 

82 

60 

92 
3 

75 
140 
130 

15 

67 
5k 

24 

45 
105k 


440 
10 
% 
6% 
174k 
123 
t7-05 
40 
100 
105 
95 
108 
42i« 
80S) 
95 

k 

55 

t  11 

1  32 

15 

68 

t   5 

»  38 

6 

21* 
8 
47% 
14k 
54 
25 
18 
139 
119 

t 

160 

t..~ 

72k 

72k 

144k 

46k 

11-32 


Ask, 


45% 
105i« 

37k 
100 
5k 

33k 
108k 

24 

25 


168 
140 
176 
116 
65 
75 


6 

16k 


60 
99 
82k? 
67 
95 
6 


133 

20 

72 
5k 

24k 

45k 
105% 
125 
480 


Ik 
7k 
175 


7-15 


100 


43 

81k 


59 
12 
33k 
20 

72 


6k 
3 
11 

48 

15 

55 

30 

22 
144 
123 


Stocks. 


Par 


65 
150 
116 

28 

65 

91k 
k 


15 

18 

t   » 

180 

185 

119 

60 

3  0O 

t 


127 

8% 
110 


225 

25 

175 

175 

88 

"70k 

iie" 


165 

10"8 
74 
74 
144k 

46  Be 

1 

10 


167 
117 
35 
75 
93 
k 
Ik 
17 
22 
k 
186 
200 
120 
70 


50 

50 

110 

70 

115 

9 

10 

39 

40 

71 

105  k 

107 

58 

85 

90 

108 

150 

132 

9 

111 

17 

78 

235 

30 


93 

9k 
71 
40 


Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacoo  Co 100 

Preferred..... 100 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred 100 

Herring-Hall-Marvin  Co.  (new)  100 
Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power ...100 

Hooven,  Owens  Rentsohler,  pf  .100 
Hoster-Columbus  Breweries. . .  1 00 

Preferred 100 

Houston  Oil 100 

Preferred .100 

Huebner-Toledo  Brew 

Preferred 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BricK 100 

Illinois  Brick  Co.  (New ) 

Independent  Brewing 50 

Preferred ..:.50 

Inger<=oll-Rand.  pref 100 

International  Banking  Co 100 

Int  ernat'l  Construction  Co 100 

Inter-Mercantile  Marine. .....100 

Preferred 100 

International  Paper  Co.,  com.100 

Preferred ..100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred „ 100 

International  Steam  Pump 100 

Preferred 100 

Interstate  Inv.  Tr..  Ltd 100 

Ida  Portland  Cement  Co 25 

Preferred  25 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co.... ...100 

Kansas  City  Breweries,  com..  100 

Preferred 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred. 100 

Kentucky  Wagon 100 

Keystone  Watohcase  (Com.). .100 
Knickerbocker  loe Co.  (Ohio.).  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype... 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  &  Taylor 100 

Preferred. —_100 

Lorillard  (P.)  pref 100 

Louisville  Publio  Wareh'se  Co.  100 
Louis  v.  Tobacoo  Warehouse...  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co... 50 

Madison  Square  Garden 100 

Maison  Blanohe,  Ltd. 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal.)...  100 
MarsdenCo.  (Phila.) 100 

Preferred 100 

Morgan  thaler  Linotype 100 

Mexloan  Intfl  Improvem'tCo.100 

Preferred 100 

Mex.  Nat'l  Constmot'n,  pref.. 100 

Miami  A  Erie  Canal  Trans 100 

Milw.  &  Chic.  Breweries  (L't).*10 

Mine  Securities 5 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  SafeOo 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  A  Elev..  100 

Nashville  Woolen  Mills 100 

Nat.  Auto.  Weighing  Maohine.     5 

Preferred 5 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 

Preferred 100 

National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Maohine  (Conn.) 25 

Nat.  Sugar  Refining  pref 100 

New  Haven  Manufacturing  Co.  25 

tfew  Haven  Water  Co 50 

New  Orleans  Brewing... 100 

Preferred 100 

N.  O.  Water  Supply  Co.,  Ltd  ..100 

New  York  Air  Qrake 100 

New  York  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N.  f.  A  Kentucky  Co 100 

Preferred 100 

N.  Y.  Transportation  Co 20 

NllesBement-Pond,  pref 100 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp....  100 
Oceanic  Steamship  (San  Fr.).-100 
Old  Dominion  Steamship 100 


Bid. 

12 

36 

33k 

40 

80k 
109 

96 

98 

20 
200 
340 
100 


73 

6k 
33 
17 

54  a? 

14k 


65 

143s 
39k 
80 


12%. 

33's 

23k 

87 

55 

37 
7 

49 

28 

82 

130 

t      8k 

t   23 

125 

535 

Ilk 

44 
100 
141 

170" 


Ask. 


34k 
43 
81k 
115 


30 


26  k 
75  k 
6k 
36 
19 
56 

ioo" 

65k 


52 

70 

t    17% 

15 

70 

15 
112 
101k 
130 


73 
115 

52k 

72% 
100 

10 
118 
2k 


61 

3k 


198 

35 

37k 

13 
k 

22 

t   5-16 

150 

107 

150 

"65" 
165 
t. 


95 

100 

30 

35 

25 

33 

89 

97 

56% 

57 

113 

114 

9% 

9738 

98k 

75 

76 

79 

79  Si 

114 

115 

16 

17 

87 

89 

73s 

7k 

t  22k 

705s 

71 

106k 

108k 

1  25 

108 

110 

♦  25 

tl09 

•  «••■■ 

98 

100 

90  k 

91 

52 

60 

165 

167 

27 

28 

75k 

77 

70 

72 

270 

277 

138 

140 

»  7k 

7% 

110 

172k 

-  -  -  ■ 

300 

320 

100 

100k 

Ik 

118 


105 
160 
114 

13k 

34 

23% 

87% 

56 

38 


30 

85 

140 

9 

24 


stocks. 


Par 


im 

47 

10lk 


177 


521* 

80 

18 

15k 

75 

120 
105 
155 

80 

75 
117 

5288 

73k 
110 


122 

2»» 


3k 


199 
39 
39 
17 
1 
25 


*8 


110 

153 

39 

75 


Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax „100 

I  Pacific  Coast  Co ..100 

1st  preferred ...100 

2d  preferred 100 

PacifloMail  Steamship 100 

Peck  Stow  A  Wilcox  Co 25 

\  Pennsylvania  Eleotrio  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

PennTrafflo 2k 

Phoenix  Securities 

Pittsburg  Brewing  Co.... 50 

Preferred ..50 

Pittsburg  Plate  Glass  Co. .....100 

Pittsburgh  Stove  A  Range 50 

Preferred.. '. 50 

Planters'  Ooinprks  trust  stook.100 

Preferred 100 

°limpton  (Hartford) 100 

Pneumatic  Signal  Co. 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred 100 

Port  Costa  Water 

Portland  Water 100 

Pratt  AOadyCo 100 

Pratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

'rocter  A  Gamble  Co.  (new  stk)  100 

Preferred... 100 

Pullman  Company 100 

Quaker  Oats  Co 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reeoe  Button  Hole  Maohine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Rubber  Goods  Manufaot'g  Co.  100 

Preferred 100 

Russell  A  Erwin  Manf.  Co 25 

Safety  Car  Heating  A  LightinglOO 

it  Louis  Cotton  Comp 100 

8t.Loul  8  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting. 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred .....100 

Standard  (Flour)  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brit.). 25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Oarlson  Tel. Mfg...  100 

Preferred 100 

Swift  A  Co 100 

Tenth  &Twenty-third  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Switoh  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  pref  erred 100 

2nd  pref 100 

United  Boxboard  A  Paper  ....100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp— 

Common  trast  certfs. 25 

Preferred  trust  certfs 25 

U.S.  Cast  Iron  Pipe  A  Foundry.  100 

Preferred 100 

U.  S.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

U.  S.  Leather  (Old) 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  S.  Printing  Co 100 

U.  8.  Realty  <ft  Improv't 100 

U.  S.  Reduction  A  Refining 100 

Preferred 100 

U.  S.  Rubber 100 

Preferred 100 

2d  pref.  (w.  1.) 100 

Universal  Fire  Extinguisher..  100 
Universal  Tobaooo 100 

Preferred 100 

Va.-Carolina  Chemloal  Co 100 

Preferred 100 

Vulcan  Detinnlng  Oo .100 

Preferred. .100 

Washington  Market..... 50 

Welis,  Fargo  Express ....100 

Welsbaoh  Company 100 

Westcott  Express,  pref 100 

Western  Stone  (Ohioago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A8t.Ooup.100 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref 100 


Bid. 


Asa. 


62 

66 

107 

no 

|Miil 

153 

100 

104 

100 

105 

103 

108 

f>0% 

51 

50 

t 

UOSk 

110 

t   3 

3k 

23e 

2Sg 

t  26k 

26k 

t  47% 

118k 
t...... 

t 

120 

18 

Ik 

1*8 

12 

105 

26 

28 

5k 

5% 

70 

76 

18 

19 

mm  m  m 

68 

105 

106 

135 

100 

105 

£2k 

53 

9978 

100 

445 

460 

207 

2t0 

243 

246 

135 

142  k 

105 

57% 

60 

104 

105 

t 

30 

2 

10 

52k 

57k 

no 

112 

38 

39 

104 

107 

t  61 

63 

295 

310 

54k 

56k 

IPn  ., 

60 

105 

99  k 

112 

115 

140 

125 

24 

80 

mmmmm 

655 

670 

217 

40 

41 

37 

42 

120 

14 

14k 

42  k 

44 

675 

680 

200 

1  98 

t  48k 

t 

k 

28  k 

29  k 

97k 

100 

ioik 

ios" 

40 

60 

t  22 

t  25 

25  k 

20 

22 

102 

104 

50 

60 

14 

14k 

82k 

82»8 

125 

140 

26 

28 

t 

86 

1 

100 

78 

82 

115 

117 

110 

113 

•I 

2k 

13% 

14 

101% 

105 

t  76 

77 

t  31k 

31k 

41k 

42 

92 

933s 

25 

89 

91 

116 

119 

57 

14k 

15% 

115k 

118% 

139 

95 

88 

29 

30 

69 

70 

55k 

."16 

110 

111 

79 

79 

6 

7 

% 

1 

2 

5 

40% 

40  k 

111 

112k 

t  16 

227 

240 

30 

31 

110 

38k 

39 

tl57k 

159  k 

34 

1000 

118 

120 

i  Bale  piioe.  t  This  prloe  is  per  share,  not  per  cent.    V  Ex-nghts.     x  Ex-dlvi'd.    n  Nominal. 
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It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  aooruet. 
lnterest  must  in  all  oases  be  added  on.  There  are  a  very  few  instances  whioh  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  aoorued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Koudd, 


ALABAMA 

Sb,  July  1,  '06,  Glass  B. .  J&J 

4-58,  J'yl,'06,  Class  A.J&J 

48,  Jan.  1,'Oti, Class O. -J&J 

4s.  Gur'noy,  fdg,  1920.  J&J 

Birmingham— 
6s,  Refund.,  1923.  ..F&A 
5s,  Improv.,1919-20M&S 
5b,  School,  1924 J&l 

Jef'aon  Co.— 6s,1921..A&0 

6a,  Deo.  1,  1917 J&D 

5b,  July  15. 1920. ...J&J 
4%s,  eewer,  1931 J&J 

Madison  Co.— 
5b,  1929,  op.  1919...  J&J 
5s,Julyl,  '19,opt.'09.J&J 

Mobile—  48-58, 1M06....J&J 
5s,  1906  to  1919,opt.M&S 
4i«s, Wat.  &  Sew.,'39.J&J 
48,  Iniprov.,  1921.  ..MAS 

MobileOo.-8s,Feb,'09.  F&A 

6s,  Mar.,  1908 M&S 

5s,  June,  1911 J&D 

Montgomery— 68,1918.  J&J 

6s,  July  1,  1924 J&J 

68,  Jan.  1, 1921 J&J 

5s,  Jan.  1, 1907 J&J 

4i*B,  Water,  1928...  A&O 
4i*8,  July  1, 1944.... J&J 

MontRom'y  Co.-5s,'35.  A&C 

Sumter  Co— 
5b  Road,  July  1,'34.  J&J 

ARIZONA 

Cs.F'ndlng,  Jan.,  1913.  Jan. 
5s,  SMg,  1942,  op.'12..J&J 
Ss.Bldg.,  1948,  op.'18.J&D 
5b,  Ref.,  '54,  op.'24..J&Ji5 
8b,  Fund.  Jan.  15,  '53.. J&J 
Phoenix  -5s,  1924,  op.  1919 

to  1923 M&N 

Preseott— 5s,  1947 J&J 

Tucson— 5b,  Water,  '50.  J&J 

ARKANSAS 

Helena— 
Judg.  &  refg. 56,1924  J&J 

CALIFORNIA 
4b,  Depot,  Jan.  1, 1912.  J&J 
Alameda— 4s,'05  to'41.  J&D 
Eureka — 4%s,  g.,  July  15, 

1906  to  1944 J&J15 

Lafceport,  5s,  Jan.  '06  to  '39 

Los  Angeles— 5s'06-10A&O 

4%s.  1906  to  1935..  -J&J 

4s,  W.,an.,'06to'45.M&N 

4s,  g.,1906  to  1939.. J&J 

3%s.  Water.  '06-41 . .  A&O 

8%a,HighSch.'09-'21JAD 

Merced  Co.—  4s,  '05  to  '16. 

Pasadena  School  District— 

4i*8, 1906-22 Sept.  15 

Sacramento — is  (serial).... 
San  Diego-4%a,'06-'41.T  &J 
San  Francisco— 3  %a,g,  July 
1,  1906  to  1944,  J30&D31 
8»n  Luis  Obispo— 

5a.  g.,  Dec.  1, 1906  to '40 
Santa  Barbara—  5s,g.,  Sch.. 

1906  to  1941 Jan.  10 

41*8,  g.,  1906  to  '43: F&A 
StooHton— 4s,'21tO'40.M&8 
Stockton  School  Dist.— 
5s,B'ld'g,190S  to  '21.J&J 

CANADA—  See  last 

COLORADO 
48,  Jan.  1,1907..... 

Boulder— 4%s, 1919  ..A&O 

Chaflee  Co.— 
5s,  ref ,  '23,  opt.'13.M&8 

Colorado  Springs— 
5s,  Water.May2,'ll.M&8 
41*8,  Nov.  1, 1912Op.'02 
4s,  Ref'g.,'29  op.'14.M&8 
48,8ept.l,'24,op.'14.M&S 

Denver— 5s,Fund.  ,'19  A*  O 
5b,  Refdg.,  1919... A&O 
4i*8,  Soh.,'17  op. '07.  J&D 
4e,  Nov.  1,1908 M&N 

Garfield  Co.— 
5b,  Ret,  '22,  op.'12  .A&O 

Grand  Junc.-6s'07-12.M&N 

Gunnison  Co.— 
48,1919  op.  1909.... A&O 

Manltou— 5e,'29  op.  I4M&N 

Montrose  Co.— 
5b,  Bet,  '22  op.  '12.. F&A 

Prowers  Co.  5b,  Jan.'12-'2S 

Pueblo— 6s,  1906 J&D 

8b,  Water,  June,  1914.... 
4i*s,  Ref  .,'17  op.  '07.M&S 

Bio  Grande  Co- 
ds, 1919  op.  1909.. .F&A 
4b,  1919  op.  1909... F&A 

Teller  Co.  Sch.  Dist.  No.  1- 
6s,  ref.,  1920  op.'lO.M&N 

Trlnldad-58,'14  op.  '04  A&O 

CONNECTICUT 

8s,  War  loan,Oot.l910.  A&O 

Bridgeport— 5s,  1908..  J&J 

4%s  C*rt  H.,  J'ly  '18.  J&J 

4b,  Corp.,  July  1919.  J&J 

Bristol— 4s,  Sch.,  1906. J&J 

4s,F'nd'g,July  l.'27.J&J 


Bid. 


102 
102 
101 
107 

5 

102 
116 
114 
107 
103 


100 
102 
100 
101 
108 
111 
106 


104 


Ask. 


1021s 
102J* 
102 
109 

4i*% 
4i*% 

105 

120 

120 

110 

105 


1021* 

ioi" 

110 
112 
108 


105 


1131, 


104% 


column 


103 


116 


101 


100 


100 
106 


106 


To 

Net. 


4-35 
4-50 


this  p 


102 


1041* 
107 
113 
122% 


1021* 
100 


4% 

4% 
4-50 

4% 
4% 

4% 

4-20 


i-25 
4-25 
4-25 
4-25 


4-40 
4-50 
4-40 


340 
4-C5 

4-00 
4-25 
3-75 
370 
3-65 
3  70 
3-75 
370 
390 

4 

3-90 

4 

3-45 

45C 

4-Ci 

4 

4'10 

4-16 
age 


3'5<i 
4 

4-30 

375 
3-75 
375 
375 
3-70 
3'70 
3-80 
3'7f 

4-25 
6 

5-5* 

4-5; 


4-2f 

4-2? 

4'2£ 

4 


4-50 
5 


345 
345 
3-45 


Bonds. 


Oanbury— 4s,'06to'12.J&J 

Bast  Hartford—  4s,»24  A&O 

«mfleld-3%s,  g.  '26... F&A 

Greenwich — 4s,  1913 

Hartford— 4s,'18  op.'08  J&J 
4s,  g.,  F'rt'ng,  191 8.. J&J 
3i*8,  .,  Jan.  1, 1938. J&J 
3%s,g.,  July  1,1954  J&J 
38,  T'n  (untax.)  1909.J&J 

lartf  ord  School  Districts— 

4a,  Arsenal,  1917 J&D 

4b,  2d  North,  1924... J&J 

4s,  South,  1925 

31*8,  South,  1931. ..M&N 

Meriden— 4s,'06  to'lONl&N 

Merlden  (Town)— 
31*8, 1915  to  1924.. M&N 

tfiddletown— 4s,  1915.J&J 
31*8,  1921.... J&J 

few  Britain— 4s,  1908.J&J 

4s,  July  1,1927 F&A 

3i*s,  Ref'd'g,  1924... J&J 

Sow  Britain  (Town)— 
3i*s,8ch.,'29op.'14.F&A 

tfewHaven— 4s,  1919.. J&J 

4s,  School,  1928 F&A 

4s,  Sewer  1910-'25..A&O 
4e,  School  1909-'20..F&A 
81*8,  Oot.  1906*24..  A&O 

Tew  Haven  (Town)— 

4e,  Park July  1, 1939 

31*8,  RR.  1910-'29...J&J 
Nsw  London— 48.1924  J  &D 

3%s,  Sewer,  1911 J&J 

Norwalk— 4s.g.May'35  J&J 

3i*s,  Fund.,  1918...  A&O 

31*8.1919  to  1929... J&J 

Orange—  5a,g., Fg.,'25  J&J 

Stamford,  4s,  1914... M&N 

3i*s,  Mar.  1, 1921... M&S 

Vaterbury— 
48.  Sch.  1927  to  1946.  J&J 
3i*8, 1906  to  1914... .J&J 

finilimantic— 4s,  1924.  A&O 

Vindham— 4s,  1925...  A&O 

DELAWARE 

68,  School,  July,  1906.  July 
31*8,  Hosp.,'15  op.  '06.  J&J 

3s,  June  1, 1907 J&D 

New  Castle  Co.— 
4e.  Ref'd'g,Deo.,'10  to  '24 
3i*s,  1914  to  1920....  J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington— 6s,'06  -'08  J  &J 
4%B,St.&sew.,1922.A&0 
4s,  S.&S.,O0t.,1925.A&O 

DIST.  OF  COLUMBIA 

3'66s  "Fnd.,"0ur.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932... J&J 

51*8, 1932  op.  '12 . .  .M&N 

it.  Augustine— 5s,  '27.  M&N 

Campa—  6s,  g.,  1921... J&J 

58,g.,R.,Jnnel,1929.J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910. Q. -J 
Cons.  2i*s,op.'23 Q.-J 

Chinese  Gov't  5a A-O 

Cuban  6s  of  1896 

8b,  g.,  1944,  op  '11. M&S 

French  3s,  perpetual... Q-J 

German— 8%s,  opt A-O 

3%s  perpetual J&J 

38, J&J 

Hawaii,  Territory  of— 
4i4S,Imp.,'20,  op.'lO.  J&J 

Japanese  Gov't  5s J-D 

6s,*,  Ap.,'ll  op. '07.  A&OB 

6s,  JB,  Oct.  5,  1911,  opt. 

Apr.  5,  '07(2dser.)A-O5 

6s,  June  1,  1912 Opt 

4i*s,  £.'26  op.'10.F&Ai& 
4%s,    &,  1925  op.   1910 

(2d  series) J&J  10 

4s.£,'54  op,'09.J30&D31 
4s,  £ Jan..'31,  op  aft."21 

Philippine  Islands— 
48,g,L.Pur.,'84,op.'14Q-F 
4s,  P.  W'8  &  imp.'35 .  Q-M 

Rua.4s,g.,gu.'57  op.'16  J&J 

4sof  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3i*s.'20.F-A 

Switzerland  4s,  opt'l...J-D 

TJ.  8.  of  Brazil— 
58  of  1903,op.l906.M&N 

United  States  of  Mexico— 
5s,*.,  Ref'd'g,  '44.Q.-Jan. 
5s.  con.  all.  l'n  of  '94.  A&O 

48,  g.,  1954 J&D 

3s,  Internal  loan 


CITY  AND  8TATE 
BONDS 
Amsterdam  4s,  opt'l...J-D 
Augsburg  4s,  op.  1906.  A&O 
Bern  n  3  i*a,opt.  after  '09  J-J 
Cologne  4s,  opt'l,  1905.  A-O 
Copenhagen  4s  of  '01. M&N 

8i*e ..J&J 

Frankfort  31*8  of  1901M&S 


Bid. 


100 

99 

101 

101 

103 
1001* 
1C0>* 
97 

102 
103 
103 
98 
100 


102 

99 
1001* 
106 

99 

98 
1041* 
107 
104  % 
103 

99k 

109V 

99i* 
106 

99 
109 

99 

99 
104 
102 

99 

109 

99 

102 


Ask. 


101 


100 


1053C 


To 

Net 

3'60 


3-50 


Bonds. 


Bid.  I  Ask. 


38b 


360 


1181* 


98 

89 
103 
102 
105 

99 
100  % 
100 % 

881* 


103 
99 

98% 
98i* 
92% 

92% 
92 


109% 
109S& 

"8*81* 

101 

100 


98i* 

102  % 
48% 
94% 
31 


102 

101% 
99% 

101 

101 
96% 
92% 


119% 


98% 
88% 

103% 

103 

105% 

100 

1C1 

101 
89% 


104 

99% 

99 
E9 
93 

93% 
921^ 

c87 
110% 


89 
102 
101 


99% 

102% 
49% 
95 
32 


103 
102 
100% 
102 
102 
97% 


3-75 
3-75 
3-75 

3-75 
3-75 
395 
3' 75 
3-75 
375 


500 
500 

4'-76 
4-50 


.J&J 

.J&J 
.J&J 


3-25 


E 


Hamburg  4s,  yearly  fron 
1906,  optional  1909..  J-J 

»  8sof  1902 M&S 

Havana—  1st  6s,  1939.. Q-J 

2d  6s Q-J 

Munich— 4s,  opt 1911 

Stockholm  4s,  1941..F-A18 
Vienna4s,g.,opt.  1910.  A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4s M&N 

Hesse  3%s,  optional.. A&C 
Prussian  3a  of  1902.. A&O 

Saxony  3s ...A&O 

State  of  Jalisco,  Mexico— 
6s,  gold,  1918-'28....J&J 
6s,  pold,  1920-'30...F&A 
6s,  6ilver,  1933 J&D 

CANADA 

3%8,  Ref.,Nov.l,'13..M&N 

Gluelph— 5b,  1910...  J&D31 
58.Cona.debt  deb.20.J&J 
5s,  A,  1917 J&Dsi 

Hamilton— 4s,  1920...  M&8 

Manitoba— 4s,  g.,  '30.M&N 
4s,Dratn'ge,  JUy  1/29  J&J 

Montreal— 48,  1925..  M&N 
4e,  reg.,  May.  1927.  M&N 
48.  May  1,1933  .8.  M&N 
4s,  May  1, 1944  ....M&N 
3%s,Rfg,May,1939.M&N 

New  Brunswiok.  Prov.  of— 

3%s,  Jan.,  1933 

48,  Apr.  16.  1921.A&016 

4s.  July  3, 1930 J&J 

4s,  1932,  op.  1902... J&J 
48, 1932  op.  1902  F&A  15 

Nova  8cotla,  Prov.  of— 

4s,  July  1,1919 J&J 

4s,  Jan.  1,1920 J&J 

4b,  May  l,  1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 
58,8oh.,Deo30.'09.J&D30 
3%8,Sew.8ep.26,'28  M&S 

Quebeo.City  4%a,1914.  J&J 

4%a,  1922 J&J 

3%s,  g.,  July,  1930... J&J 
8%s,  Julyl,  1931.. 
3%s,  Jan.  1,1931.. 
3%s,  July  1,1933.. 
Prov.  5s.  1908 M&N 

Toronto—  4s,  Apr.  1  ,'10.  J&J 

4s,  Apr.  1, 1911 J&J 

4b,  Apr.  1, 1916. ....J&.l 
3%s,  July  1, 1913.. ..J&J 

Winnipeg,  Manitoba— 
4s,  June  1, 1934 

QEORQIA 

4%s,  refg,  1906  to  '16.  J&J 
4i*s,  Act  of  1884-1915.J&J 

4%s,  1922 ...J&J 

4s,  July  1, 1926 J&J 

3%8,  May  1.    1915. ...M&N 

3%s,  Jan.,  1930 .J&J 

Atlanta— 6a,  Cap.,  '14. J&J 
5s,  Red.,  Sept.,  1915- J&J 
4%8,  Water,  1922  ....J&.T 
4%s,  Redetnp.  1916. J&J 
4s,  Water,May31,'23.J&j 
4s,g.,Ref.,Deo.,1928.J&J 

Athens— 5s,  1922 M&N 

Augusta— 6s,  1915 F&A 

5s,  1921 M&N 

4%s,Red.,Mayl,'24.M&K 

4b,  1927 A&O 

4s,  refunding,  1934..  J&J 

3%s.  April,  1930....  A&O 

Brunswick— 5s,  J'n.'21.  J&J 

Chatham  Co.— 5s,'06-19.J-J 

Columbus.— 58,1909. .  .J&J 

4%s,  1927 ....J&J 

Macon—  6s,  Jan.  1910. Q-J 
5s,  Market,  Jan.1918.Q-J 

4%a,  1926 Q-J 

Rome-5s,F'd.,Jan.,'12.J  *J 

4%s,  1926 J&J 

4s,  Sew.,  1920op.'07.J&J 

Savannah— 5s,  1909. . . .  Q-F 

58,  July  1,  1913 Q-J 

IDAHO 

4s,Pub.Blg.,'25,op.'15.J&J 

5s,  1915  op.  1905 .JdtJ 

Bannock  Co.— 6s,1910.J&J 
Bear  Lake  Co.— 

5%s,  Sept.,  1910  to  1920 
Boise  City— 58,Imp.,July  1, 

1922,  op.  1912 ,  J&J 

Kootenai  Co.— 

6s,g..Fdg.,1906  to  15.  J&J 

ILLINOIS 

Charleston— 5e,  1905  to  '16 
4%s,  July  1,1917 

Chicago— 
4b,  Lake  View,  1907.  J&J 
4s, g.,  Ref'd'g,  1915.. J&J 
48,&,Fund.'07  to  '24.J&J 
4s,  W'ld's  Fair,  1921. J&J 
4b,  So.  Park,  '06-'24.J&D 
3%s,  Water,  July'09.J&J 
3%s,g.,  July  1, 19 19.  J&J 

Chic.  Heights— 6s, '14.M&8 

Chicago  Sanitary  Dist.— 
5s,Nov.  1,1906  tO'12M&N 
5s.July  1.1911-12.. .J&j 


102% 

87 
106 
103 
103 
100% 
100 
108% 
101 

99% 

88% 

88 

105  ■ 
105 
49 


98% 
6   4%% 
6   4%% 
b   4%% 
100 
99% 
99% 
102 
102 
103% 
104 
98 

91 
100% 
100% 
100 
100 

6  3?e% 
b  3V/0 
b  3V/0 
6  3-95% 
6  3-95% 
b  3-95% 
102 
102 

91 

92 

91 

102 

6  3-95% 
b  3-95% 
b  3-95?i 
6  3-95 


113 
119 
114 
104 
109 
114 
112 
107 
105 
102 
102 
109 
113 
111 
107 
102 
104 


107% 

ioi" 

106 
109 
109 
107 
102 
102 
100 
103 
106 


100 


103 

8H 
109% 

108% 

101% 
101 

104 

101% 

100 

89% 

88% 

108 

108 

50 


100 
4% 
4% 
4% 

101 

100 

100 

102% 

102  ^ 

104% 

105 

100 


10i% 
101% 
100% 
100% 

3-80% 
3-800/0 
3-80% 
3-85% 
3-85% 
3-85% 
103 
103 

94 

94% 

93 

104 

8-85% 
3-85% 
3-85% 
8"85% 


114 


106 


106 


100 


104-62 


10S-22 


To 

Net. 


3-90 


3*s 


2-95 


3-85 


3  90 


3.45 

45C 
4% 

4*8 


3*8 

8-% 

870 
S-70 
3-70 
370 
380 
3-70 
3-70 
380 

380 
3-80 


*-u*  Tvrin*    •  i  Sale  price.     T  On  the  basis  of  4  marks  to  the  dollar.     6  Basis,     c  On  basis  of  $5  to  the  &.      /  In  Frankfort.       i  In  London. 


50 


MUNICIPAL  BONDS 


[Vol.  lxxxi. 


Bonds. 


CMo.  Sanitary  Dis.— Con. 

4ke.Jan.  l,1906to  '15  J  AJ 

4kfc,  Jan.  1, 1915. ...J&J 

4a,  1905  to  1923....  J&D 

3ks,  June  30. 1918..J&D 
Cook  Co. -  4s,  g  ,'06-'23.  JAJ 

3ks,  g.  1906  to  1923 .  J  AJ 
East  St.  Louis— 

5s,  ref .,  1908,  Sept.  1... 
Monroe  Co.— 

4B,Ref.,Feb.24,1925.Feb. 
Morgan  Co.— 4b,  1907.June 
T  eoria,4ks,  Nov.  l,  1915.. 
Peoria  Two.— 5s.1910.JAD 

nmoy— 4ks,  Ref.,'08.JuLy 

4s,  Ref.,1911to'17.J'lyl 
Rookford— 

4ks,  City,  1907 MAS 

Springfield— 5b,  1906.  Bept. 

3ks,Ref  g.,  Sept.,'20.Sept 
Tazewell  Co.— 

46,  July  ,'06  to'10,  July  1 . 
West  Culoago  Town.— 

58.1910 » JAJ 

INDIAN     TERRITORY 

Musk  ogpe— 4  ke,  W.  W.  ,sew 
and  sell.,  1925 MAN 

INDIANA 

Sks,  Fund.,'15op.'10.MAN 
SB,  June  18, 1909  opt.  J  AD 
Evansville— 6s,  1912. .JAJ 

5b,  Jan.  1, 1912 JAJ 

41*8,  Jan.  1, 1912....JAJ 

4s,  July  1, 1912 JAJ 

Fort  Wayne— 3k8,  1920... 

Indianapolis— 4a,'26. ..  JAJ 

3kB,Emerg.,'06tO*12.J&J 

Jfeffereonvllle — 

6b,  Refdg,  Apr.  1910.  A  AO 

3ks,  Ref  d'g.  1925.  MAN 

Knox  Co.-6B,'06to'llM&N 

Lake  Co.— 5b. '05  to '07... 

4i«8,Road  Nov-is/oetcig 

Logansport— 4b,  Refnding. 

190510  1915 MAN 

Marion  Co.-48,Ref.'27.JAD 

58,  June  1, 1908 JAD 

3k8,F,d'g.,1906to29.JAD 
New  Albany— 6s,  191 5. JAJ 
Pulaski  Co.-5s,  1917.A&0 
Richmond— 6s,'06to'08  J  AJ 
South  Bend— 6a.  1908MAN 

6b,  Aug.  1, 1908 FAA 

4s,  Jan,  2,  1919 JAJ 

8k8,  April,  1912. ...AAO 
Sullivan  Co.— 
6s,  Drain., '14 op.'04. JAJ 
5b,  Road,1905  to  '06. Nov. 
Terre  Haute— 
4ks,   1906  to  1909. .JAJ 
4b,  Fdg.May  1,1915  MAN 
Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.— 3ks, 1919.. JAJ 
Vlnoennes— 4ks,  Rid. 1913 

IOWA 

Black  Hawk  County— 
48  Ref.,  1906  to  '11.  AAO 

Burlington— 
4s,  Aug.  1,  1924. ...FAA 

Cedar  Rapids— 

4b.  190H  to  1919 JAD 

8k8,  Soh.,'ll  op.  '06.J  AD 

Counoll  Bluffs— 
41*8,  Ret.,  '18  op.'03.AAO 
48,  Soh..  1912  op.  '07..  J&J 

Dallas  Co.— 4a,'06  to'12  J  AJ 

Dee  Moines— 
4s,  Funding,  1916.. MAN 
8ks,Deo.,1905to'16JAD 

Des  Moines  Sch.  Dlst.— 
4b,  Nov.1,'12  op.'07.MAN 

Dubuque— 4b,  1917...  F&a 

Lee  Co.— 3  %s,'06  to  '20J  AD 

Ottumwa— 
4k8,Ref'g,Mar..'17.AAO 

Polk  Co.— 3ks,  Court  H.. 
Oot.  1, 1907  to '10.  AAO 

Sao  Co.— 3k6,*06  to'lO.JAJ 

Woodbury  Co.— 
3k8,  Refdg.,  1914. .MAN 

KANSAS 

Atchison— 4s,  R.,  1913.  JAJ 

Atchison  Co.— 
6b,  Ref  d'g.,  1916.. -JAJ 
4b,  Ret.,  1929  op.  '14.J AJ 

Chautauqua  Co.— 
5b,  Refundg.,  1917.  AAO 

Emporia— 
4*48, Deo., '29op.  '19.FAA 

Frauklln  Co.— 6s,  1910.  JAJ 

Jackson  Co.— 
5b,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
6s,Ref.,Oot.  1,1915. FAA 

5b,  Jan.  1,1917 

5b,  Int.  Imp.,  '05  to  '12... 

Leavenworth— 5a,  '09. JAJ 
4b,  Ref.,  July  1, 1914J&J 
4  -*8,Ba.  Ett.'OG  to'21.J4J 

Leavenworth  Co. — 
6g,Ref.,July  15,1909.  JAJ 
5B,Ref.,July  15.1915.J&J 

Lyon  Co.— 4ks,  Refund- 
ing, 1919  optional... JAJ 
48, 1919  op.  1904. ...JAJ 

Salamanoa  Township— 
6b,  RR.  Aid,'16,Opt.JAJ 

Sedgwick  Co.— 
5 Hb,  Refdg,  1910. ..FAA 
5b,  C.  H,  1908-1909. JAJ 
58,  Fund., '25 op. '15. JAJ 

Shawnee  Co.— 4n.  '24.MAN 


Bid. 


97 
103k 


To 
Ask,    Net. 


100 
104 


105 


99% 


100 

98 


.! 


90 


106 


106 
95 


106 

1061* 


108 

95 

116 

Hi" 

101 


109^8 


96 


108 


108 
100 


108 
108 


110 

100 

118 

iTo" 
104 


3-80 
3-F0 
8-80 
3-80 
8-51 
3-50 


3-75 
3  90 
8-7f 

3-75 
3-75 
8-75 

390 

390 
3-70 

3-80 


4i« 


330 

"i" 

380 
375 
3-75 
S*. 
3\c0 
3-50 

B'e 
3'e 
4 
4 
425 

3'85 
3-50 
3  60 
350 

S'8 

4 

4 

•80 
375 
3-75 

388 

4-50 
4% 

375 
375 

S'e 
3-70 


360 

3-75 


4 

4 

3-60 

3  60 
8  60 

4 
3^0 
8-60 

8'80 

3-5< 
350 

350 


3-7t 
376 

4*. 

3-7f 
875 

40t 

4 

4 
4-26 
4  -Oi 

f(H 

4 


3*75 
3  75 

6 

8-76 

875 
8-76 
8-75 


Bond** 


^opeka— 
5»,  Aujt.  10.  1912  .....1A.1 
4s,  Water,  Apr.  1,'24  .AAO 
3%b,  Rel'd'*.,  1919. .JAJ 

•Vlchita— 6s.  1918 JAi) 

Wyandotte  Co.— 
4ks,  Fund. '19 to '23. J&J 
4ks,Bridge,'24to'33 .  J  AJ 

KENTUCKY 

Fayette  Co.— 
4i48,g.,F'd'g'06  to'24.J  AJ 

FfMiklln  Co.— 
5s,  1920  to  1924....  AAO 

Lsjclngton— 6s,  1913. .FAA 
5s,  RR.  aid,  1918....  J  AD 

LDulsville— 
5s,  Park,  Aug.  l.'ll.F&A 
4s,  Mun.  Imp.,  1923..JAJ 
4b,       do      1923(op.)JAJ 
4s,       do     Dec.l,'28.Q-M 

4b,  Park,  1930 JAJ 

4s,Ref 'g,  July  1 ,1937  JAJ 
31*8,  g.,Ref'g,  1940.MAN 

8i*s,  Ref.  1943 JAJ 

3b,  Sewer  APark,'41  .J  AJ 

MnCraoken  Co.— 
5s,  Ref.,  1933  op.  '13.M-S 
5s,  Ref.,  1933  op.  '23.M-S 

LOUISIANA 

4j,  State,  1914 JAJ 

Atchai'ayla  Dlst.  Levee- 
5b  Refunding,  1949.MAS 

B  aton  Rouge— 
4s,Imp,  1939,  Op.'09 .  J&J 

B  easier  Dlst.  Levee— 
68,1922 MAN 

Ca3do  Diet.  Levee— 

68,1922 JAD 

6e,  1951  op.  1941. ...JAJ 

Filth  Diet.  Levee— 

6s,  1950 JAJ 

5e,  1952 JAJ 

Lafourohe  Basin  Levee— 
5a,  Jan.,  1954 JAJ 

L  kke  Borgne  Diet.  Levee— 
68,1912 MAN 

Nsw  Orleans— 
7s,  g.,0.  S.A  G.  8.,*22  JAJ 

5s,  Premium JAJ 

5s,  Prem.  (dr.  num.)  .JAJ 
4b,  Jud.  exp.,  1923...JAJ 

4s,  Const.,  1942 JAJ 

4a,  Improv.,  1950 JAJ 

O  -leana  Diet— 58.1913MA8 

Plaquemlne  Par.,  E.Bank  - 
5s,  Oot.,  1952 AAO 

Pontohartraln  Dletriot— 

O,  6b,  1912 MAN 

D,  68,1944... MAN 

Rid  River  A. A  B.B.  Dist.- 
Sb,  1950 AAO 

Shreveport— 
in,  Pav.  A  Imp., 1933.  JAJ 

Tsnsas  Basin  Dlst.— 
6a,  Mar.,  1914 Mar. 

MAINE 

5*.  June  1,1919 JAD 

4i,  July  1, 1917 JAJ 

8»,  Oot.  1,1922 AAO 

A  roostook  Co.— 4i*8'15J  AJ 

4s,  C.  H..  June,1915.JAD 

Aahurn— 4b,  1917 J&J 

Augusta  Water  Dlst.— 

4s,  g.,  Aug.  1,  1934. FAA 
B  tngor— 

48,  Nov.  1,  1914.. ..MAN 

3i*B,Wat.,19C6  to'lO.JAJ 
B*th— 4ks,Mun.,1907.J&J 

68,  Refdg.,  1921 JAJ 

BMf»Bt—  4s,  1918 FAA 

E*st  Liverniore— 

3ks,8oh.,1910to'19.JAJ 
H  alton-  4r.  F'd.  '17  AAO 
Kenebeo  Water   District— 

3k8,g,May,1910-'25M*N 
Le*l»M>n~6B,  1917. ..AAO 

48,  g.,  Oct.,  1927.... AAO 
Pjrtland— 6s,  1907.    .MA8 

4b.k., Ref.,  July  1/12.J  AJ 
R  imford— 48, 1919  op.  1909 
Washington  County— 

4b,  1928  op  1923.... JAJ 
vatervllle — 4s,g.,Deo.l'27 
W«8tbrook-48,  1912  JAD 
Yarmouth— 4s,g.  ,1915.  JAJ 

MARYLAND 

3 >*8,  Jan..  1911 JAJ 

3b,  Jan.,  1914,  op.'09..J&J 
Baltimore — 
6s,  July  1, 1916  ....MAN 
4b,  Nov.  1,1925.... MAN 

4b,  Water,  1926 MAN 

3i*B,  Jan.  1, 1928.... JAJ 
3i*8,  July  1, 1930....JAJ 

31*8,  July,  1940 JAJ 

3i*8,  Mar.,  1945....M&8 

8i*B,  Ref.,  1952 J&J 

314s,  Jan.  1, 1927....J  AJ 

MASSACHUSETTS 

3i*8,  g.,  Oot.,  1918 JAJ 

3»*8,Oold,Nov.l923..MAN 
3>*8,  g.,  July  1. 1935... JAJ 

3i*8,  Water,  1942 JAJ 

3i*8,  g.,  July,  1944... .MAS 
3e,  g.,  April  1,  1909. ..AAO 

3b,  g.,  April,  1915 AAO 

3b,  g.,  Apr.  1,  1929..  .AAO 

3s,  g.,  May,  1929 MAN 

3b,  g.,  March,  1936.  ..M&B 
3B.g.jJuly  1,1939.. ..J&J 
38,  g,  Water,  Jan.  1,'41.JAJ 
Arlin«rton-48,Nov.,'47M  AN 


Bid, 


99 
ill" 


107 
107 
100 
1071* 


90 


:o4i* 

108 

107 

109 
109 

108 
108 

111 


To 

Aok.  Net 


101 


4-10 
4'00 
4-10 
4  ki5 

4'20 

4-20 


3-90 
4*10 


Bonds. 


108 


100 


117 
106 
96 
102 
100 
102 

106 

101 
99 
101 
108 
103 

98 
102 


113 
]  O6 


100 


109 

108 14 

IO914 
110 
111 
103 
103 
92 


IO514 
IIII4 


112 

114 
114 

112 

112 

112 


137k 

••••■« 

242% 

243 

i?90 

300 

100 

........ 

109 

109  ^ 

107 

107% 

101 1* 



102 

109 

106 

109 

125 

130 

113 


97 


110 


106 

102 

102  k 



102 

10312 

Oak 

100 

116 

112 

112 

106 

106 

107 

110 

110k 

112 

100 

lCOk 

8-55 


9  60 

3-50 


3  50 


325 
3-2ft 
325 
3-21 
32.' 
325 
325 
326 
325 
326 
S2f 
3251 


.JAD 

..J&D 

JAD 

.JAD 

..JAJ 


Attleborough— 4s,  '24. JAJ 
4s,  g.,  July,  1926  ....JAJ 

Belmont— 3ke,Ju'e'32J  &D 

Boston— 5s,  1906 AAO 

4s,  Water,  1919 AAO 

4s,  Park,  1920 JAJ 

4s,  July,  1936 JAJ 

3JS»s,Wat.,  Ap.  1,'17-AAO 
Sks.  June  1,1923. .J&D 
3kB,  June  1,1924. 
3138,  June  1,  193-2 
3i*8,  June  1, 1933 
3i*8,  June  1,  1934. 
3ks,  July  1,1935  . 
3k8,  June  1,  1942.. .J&D 
3128,  June  1,  1943...  J  AD 
31*8,  June  1,  1944. .J&D 
3ks,  July  1, 1945  ...JAJ 
3s,  Jan.  1,  1921 JAJ 

Brookton— 5s,  1910. ..AAO 

4s,  May,  1927 MAN 

31*8,  July  1, 1916.. ..JAJ 

Brookllne — 
3-158.1906  to  1910.  A&O 

Cambridge— 
4s,  Water,Ju]y,1919.JAJ 
3ks.  Bridge.  1939..  J&J 
3io,Water,  May,'25.MAN 

Chels6a-48,Oot.,1907.AAO 
4s,  Park,  Oct., 1936. A&O 

Clinton— 3ke,July,'80.JAJ 

Danvers— 4s,  1910 JAD 

Everett— 4b,  Sew.  '29. .  M  AS 

Fall  River— 6a,  1906.. M&N 

5s,  May  1908 MAN 

4k8,  Oot.  2,  1913. ..A&O 
4k6,  8ohool,  1913... A&O 

4s,  June,  1923 JAD 

3138,  Feb.,  1930 F&A 

Fitchburg — 
4s,Reg.,Apr.l,1922.AAO 

Framlngham— 4b,  '08.FAA 

Gardner— 
3i*B,  May,  1906  to  1926.. 

Gloucester— 4e,  1908..  JAJ 
8 1*8,  Water,  '06  to  *3 1 A  AO 

Haverhill—  4s,  1927 . .  J  A  D 

Holyoke— 48,  ft,.,  1927.. JAJ 
3i*s,  May,  1913....  MAN 

Lawrence— 6s,  1906. .AAO 

4a,  July  1, 1924 JAJ 

3kB.,Nov.f'06  tO'lO.MAN 

Leominster-Hls,  g.,26.AAO 

Lincoln— 4s,  June,  1917.... 
4b,  1905  to  1914 

Lowell— 48,  1920 A&O 

Lynn— 4s,  July,  1927.. JAJ 

Maiden— 

4b,  May,  1924 MAN 

3k8,  Julyl,  '06to'10.JAJ 

Maynard— 4s,  1919 JAJ 

Marlborough— 4s,  '15.  .JAD 
4s,  July,  1926 JAJ 

Medford-48, 1917.. ..MAN 
4s,  Feb.,  1930 FAA 

Melrose  4b,  June, 1924.  J  AD 

Methuen— 4s,  1928 FAA 

Middlesex  Co.— 
4s,  1916  to  1921 JAD 

Mllton-3  ks,  '06  to  '22.  J&J 

Natiok -4b,   1926 JAJ 

Needham— 4o,  Sept.,  1924. 
4s,  Sept.,  1923 

New  Bedford— 7e,  '09.  AAO 
48,  Wat.,  Apr.  1, '26. AAO 
3ks,  Mar.  1, 1912 
8ka,  July  1,1951 

Newbury  port— 
3ka,  Water,  '06'34  .JAD 

Newton— 

5s,  July  1, 1906 JAJ 

4a,  Soh.,  Aug.,  1915. FAA 

4s.  Aug.,  1935 FAA 

8ks,  Deo.,  1926 JAD 

Northampton— 
48,School,Jly  1,1915.  J&J 

4s,  April,  1921 

3ks,g.,  1906  to  1926.  JAJ 

Pittsneld— 
4b,  Soh'l,1906to'17.MAN 
3ks,  1906  to  1910. . .  FA  A 

Qulnoy— 48,  '06  to  '37.  A&O 
8kB,Apr.,1906  to  '39  A&O 

Salem— 4s,  1913 JAD 

Sonierville—  5ks.1906.JAJ 
4s,  J  uly,  1 906  to  19 19.  JAJ 

Hpringneld— 
48,g.,Wat.,Ap.l,'13.A&0 
48,g.,8ch.,Jan.,1917.JAJ 
3ka,  g.,  May,  1907. MAN 
3ks,  J?..  1906  to  '18..JAJ 
3ks,  Sohool,  1925... J&J 

Taunton— 4b,  1927....  J  AD 
3  ks,8ew.  Deo.  1 ,  1930  J  A  D 

Wakefield— 
48,Mnnlo.,'ll  to'24.AAO 

Waltham— 48,  1911. ..AAO 

4b,  Jan,  1927 JAJ 

3ks,  July,  1920 JAJ 

Ware— 48,  Sept.,  1911 

Watertown— 4s,  1906. MAN 

Webster— 48,1923  op.  1913 

Weetfleld— 4b,'06  to'22AAO 
3ka,  1906  to  1929...  J  AD 

Winchester —  3  ks,     Road, 
1905  to  1910 JAD 

Woburn— 4b,  1907....  AAO 

Worcester— 5b.  1906..  J&D 

48,  Apr.,  1938 A&O 

Sks,  June  1, 1929... J&D 

Wrentham— 4b,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  49. 

MICHIGAN 
Alpena  Co.— 5«.  1 91  r-  *n  '39. 


To 

Bid.      Ask.    Net. 


107 
107 
100 
101 


IOOI4 


102 
100k 

106"' 

107 

100 


100 
109 
100 
101 
108 


100k 


100k 

ib'8" 

108 

100 

i*07" 

i"07" 
104 

ids"" 

107 

106 
100 
105 
104 
106 
104 
108 
106 
106 


100 
106 
105 
105 

ibe" 

100 
100 

10096 

101 
104 
110 
100 

104 
105 
100 


100 

lbo' 

108 


101 


102k 
IOII4 


1023s 


3-60 
344 
3-44 
3  44 
3-44 
3-44 
h  44 
3-44 
344 
3  44 

3"-44 
3-44 


344 


3-40 

3-42 
3-42 
3-42 


107 
100 


102 
107 
100 
102 
100 
102k 

ib*6" 


100 


100 

108 


3-45 
3-45 
3-45 
3-45 
3  45 
3-45 

3  45 


3-45 
3V45 

860 
S-45 

3V45 


S-45. 


345 


3-42 


3-45 
3-45 


3-45 
S-45 

8-40 
3  40 
340 
3-40 
340 


3-45 


3-45 


S-45 

340 
340 


JI-TK 


Flat  price. 


Dec,  1905.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Battlo  Creek— 
5s,  Sewer  ,Oot.,1910.  A&O 
6s.Watei\  Sept.1,'17  M&8 
3%b,  Pav.,  Sep.l,  '13.M&S 

Bay  City— 4a,Ref .  Oot.1927 

Bay  County— 
Sa.Fd'g,  Deo.'07-8-9.J&D 
4B.Ref..Aug.,1922&'27. 

Benton  Harbor— 5s,Paving 

Oot.1,'06  to '07 

4s,  Part,  Jan.l,'a4-'83.  J  &J 

Delray— 5b,  8ewer,'33.M&S 

Detroit—  _ 

6a,W.L.,June,1906.J&D 
48,  Sewers,  Ap.1,'22.  A&O 
8-658.  PuD.inip.l918J&J 
S%8,  Pub.Ircp.,1930.M&S 

Bfecanaba— 5b,09-14-19.J  &J 

Gladstone—  4%s,  '19.. M&N 

Grand  Rapids— 
4%s,Wat.,Jan.l,'12.J&J 
48,  Sohool,Feb.4,'07.F&A 
4s,  Market, reg.,'16. MAN 

Kalamazoo— 
4%s,1907tol911..J&D 

Lansing— 5s,J'ly, 1908  J  &D 

Manistee— 4s/06  to  '09A&O 

Marauette— 4s,  1910.  J&J 
8%b,  Imp.,  1911 J&J 

Muskegon— 
4b,  Sch.,  1905  to  '09.M&S 
5b,  Pav'g,1906  to  '07.  J&J 

Muskegon  Co.— 
4%s,  Jan.  1, 1932.. ..J&J 
4b,  Sohool,*05  to  '09.M&8 

Owosso— 4s,Ref'g,  1920.  J-J 

Port  Huron— la,  Ref  d'g,'19 

4b,  Jan.  1, 1932 J&J 

8%a,  Park,July  1, '20.  J&J 

Roaoommon  Co.— 
5b,  Fund.,  1919,  Mar.  15.. 

Saginaw— 
4%8,Wat.,J*lyl8,'14.J&J 
4s,Ref.wat.,Apr.'07.A&O 
4a,Sewer,July,  1918. .J&J 
3%e,  Water,  Mar..  1920.. 

St.  John8~58,'06  to  '10.  A&O 

Sault  Ste.  Marie— 
6s,  Water.  Nov. ,  '13.M&N 
5s,Ref'g,Apr.l,'17..A&0 
4%e,Bdge,July  1,'20..J&J 

4a,  Water,  1921 J&J 

4s,  g.  July,  1, 1932... J&J 

Traverse  City  5a. '06. ..J&J 

Wayne  Co.— 4s,  1910..M&N 
3%s,  May  1, 1914.. .M&N 

West  Bay  City— 
5a,  Bridges,  1909. ..M&8 
is.  Water,  1929.. ....J&J 

Woodmere— 3%s,  '31..A&0 

Wyandotte— 4%s,  '34  .J&D 

MINNESOTA 
«s,  Ref.  school  oerts.,  Jul; 

1, 1909,  optional July 

S%s,8tatefU  J'y  1,'21.J&J 
Brainerd— 

5s,  Rerd'g,  1917.  ...A&O 
Cass  Co.— 5a,  June  20, 1919 
Crow  Wing  Co.  ,4s,  '19.  June 

4s,  Refund..  1923 

Duluth— 6s,  1908 J&J 

5b,  School,  1913. ...M&N 
5s,g.,Wat.&Lig't.'26.J&J 
43*8,  gv  July  1, 1926.  J&J 
4s,  g„Wat.&  L't,  '28.  A&O 
Hennepin  Co.— 

4%s,0'urt-h„Ap.'24.A&0 

ItascaCo.— 5%8,1919,June. 

Mankato— 3%s,Wt,'19F&A 

Minneapolis — 

4%b,  Park,  July,  '13. J&J 

4%s,  g.,  July,  1921  ..J&J 

4s.Oot.  15,1917 A&O 

4s,  Jan..  1927 J&J 

3%s,8ch.,Jan.l,1929J&J 

Polk  Co.-6s,  1908 July 

Ramsey  Co.— 5s,  1915. J&J 

4%h,  Ct.  H„  1916 J  &J 

8%s,  May  6, 1921  ..M&N 
St.  Louis  Co.— 5s.  1908.J&J 

«t.  Paul— 58,  1909 A&O 

5s,  Sch.,  May  2.  '15. M&N 

4  %s,  Sept.,  1917 M&S 

4s  Ref.,  Mar.  31,  '34. A&O 

4b,  May,  1920 M&N 

3%s,  Apr.30,1922..M&N 

South  St.  Paul— 6s '21.J&D 

Stillwater—  5a,  1912.  .M&N 

Winona— 3  %a,  1924...  J&J 

48,Blec.Llght,  July '06-27 

MISSISSIPPI 

3s,  State,  Jan.  1, 1 907..  Jan 

4s,  State,  Jan.  1. 1919...  Jan 

8%s,  July  1, 1934,  op.  1914 

K^reenvUle— 

8s,  Sept.  1, 1907 Mar, 

6s,  Jan.  1,1928 J&J 

Meridian— 6b,  1926...  A&O 
4)«s,  Feb.  1.  1935... F&A 

21188.  Levee  Dlst.— 
6B,Apr,  l,'31,op.'ll.J&J 
5s,  May  2,  1944  ....M&N 
5s,  Ret.,  1924  op.  '09.M&S 

VIckBbarg— 5b,  1916..  F&A 

Yazoo  City— 
5s,  Deo.  12, 1905  to  1924 

Yazoo  Delta  Levee  Diet,— 
6a,  1947,  op.  1917....  J&J 
4s,  1952,  op.  1922. . . .  J&J 

MI8SOURI 

3  %a,  State  fund'g,1908  .J  &J 
Callaway  Co.— 

4a,  19 17  op.  '02  &'04.M&N 
Oass  Co.— 4a,  Jan.l,'13.Jan 


Ask. 


TO 

Net 


113-57 


106-73 


103 


101 


101 


108 
105 
102 


113 

97 


100 

Baals 
Basis 


110 


104 


100 


1061s 

108% 


115% 


99 


Bonds. 


9-7 1 
3-7! 
3*7f 
3-7f 

3-7? 

3-7f 

42* 

4'2.' 
4-20 

3-2« 
310 
310 
310 

4 

4 

360 
360 
360 

3-75 
36f 
8-6* 
37t 
378 

3-7!> 
3-75 

3-76 

3-75 

380 

4 

4 
4 

4-21 

8-70 

3-70 

3  70 

360 

4 

■I 

4 

•i 

4 

4 

4 

338 

8% 

4 
4 


335 
3-35 

«% 

430 
4 

4 
3-80 
380 
3-80 
380 
3-80 

3-P0 

425 
3-50 

3-60 
350 
3-50 
3-50 
350 

4 
860 
8-50 

4V25 
3-55 
355 
3-55 
3  55 
355 
3-55 
4-25 

4 
3-60 
3-75 


Bid. 


1063a 

110 

106 


106-34 

116 
100 


8  %tO  3 
3  %to  3 


Basis  3 
Baals  3 


100 


lade  Co.— 
Ss.Jnne,  1914op.'04.Apr  Basis  3 
4B,J'ly,1919op.v09.Feb.l  Basis  3 

+reene  Co.— 
5a,Fd.,Aug.,  1907. ..May  Basis  3 

Cannibal— 
4%8,  1917  op.  1907.  A&O         99 

lenryOo.— 4s,Ref.Mar.'07.  Baals  8 
4%s,  1915 op.  1905.. M&8  Basis  3 

J  aokson  Co.— 
4s,  C.  H.,  1906  to  '09.J&J  Basis  3 

Jefferson  City— 4%b,'07J&J      

-Canaaa  City— 
7e,  park  fund.ctf  s.to  1921      105 
5e,  g.,(Westport)  '16.J&J      108 
4%s,g.  Water,  1915. J&J      108 

48,1924 J&J      106 

4s,  School,  July,  1907  ...      100 

4s,  School,  1916 J&J      103 

4s.01ty  Hall,  1910. .J«sD      101% 
3*38,  School,  1919.. ..J&J      100 
3%s,  School,  1923. ..J&J      100 

Laclede  Co.— 
4s,Feb.l.  18op.'03.M&N  Basis  3 

Lafayette  Co.  3%s,'21  J&J  Basis  3 

tft.Pleas't  Cw'p.,  Bates  Co. 
4%s,Ref.,'17op.'02.June  Basis  3 

'»ittl8Co.-4s,'18op.03M&N  Basis  3 

Rails  Co.— 4s,'18  op.'03..F  Basis  3 

8  &.  Joseph— 
4s,  Softool,  1914 A&O 

S  5.  Louie— 
6s,  Prop'ty,our.,'06.A&0      100% 
4s,  Renew.,  g., '08.. A&O      101 
4s,  Renew.,ster..'ll.M&N      103% 
4s.  Renew., g., '12. -.MAN      104 
4s,  Renew.,  £,  '13.. A&O     104% 
4s,  Renew.,  g..  14... J&D      105 
4s, Renewal, g., '18.. J&J      106% 
3-65s,renew'l,g.,'07.J&D       99% 
8-658,  renew.,  g.,'15.M&N      102% 
3%a,  renew.,  g., '09  .J&D      100% 
3%b,  renew.,  g., '18. F&A      101% 
3JflS,  renewal,  g.,'19.F&A      101% 
3%s,  g.,  Apr.l,  1922.A&0        98% 

Schuyler  Co.— 58,1912  M&8  Basis  3 

•Scotland  Co.— 
4%s,  1906  to  1917... J&D  Basis  3 

•*»dalia— 
4%8,'27op.'02&'07..J&J 

Springfield— 4%b,  '11. M&N 

Sullivan  Co.— 
4s.'18op.03,  08.'13.F&A 

Vernon  Co.  4%s,1918.M&8 

MONTANA 
68,Agrl.Col.'20,op.  '05  .J&J 
Beaverhead  Co.— 

5s,  1919  op.  1909....  J&J 

4s, H.  Soh.,'21  op.'06.J&D 
Bozeman— 5a,'19op.09J&J 
Cascade  Co.— 4a,  '21.. J&J 
Cascade  Co.  Soh.  Diat.No.l. 

4a,Ref.,1925,op.'15.M&8 
Ouster  Co.— 6s,  1915... J&J 
Deer  Lodge  Co.— 

5e,  1919  op.  1909.. ..J&J 
Great  Falls— 

6s,School,  1916 J&J 

5s,  Water,  1908.  '13&'18 
Helena-  4s,  Ref  ,  '19. J&J         99 
Helena  Scb.  Die.  No.  1.— 

5s,  July  1, 1910  opt..J&J 

4%s,Refdg.,'06  to'22.J  &J 
JeffersonCo.— 

4%s,  Rf.,  1914  &  '19.J&J 
Lewis  &  Clarke  Co.— 

5%s,C.H.  g.,'06to'17.  J&J 
Missoula,4%8  '24op.'14J&J 
Missoula  Co.— 

4s,  Ref.  1921op.'ll..F&A 
Silver  Bow  Co.— 

5a,  Fd.  July  1, 1912.  .J&J 
Silver  Bow  Co.,  Sch.  Diet., 

No.  1  (Butte)— 

4s,  g.,  1921,  opt. '11..J&D 
Yellowstone  Co. — 

5s,  Ref.,  1918 op.  '08. J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.J&J 

Dodge  Co.— 
4s,  Ref.,  1919op.'09.M&S 

Douglas  Co.— 5s,  1907.  J&J 
5b,  1911 J&J 

Fremont  Preot.  (Dodge  Co.) 
4s,  Ref..  1919op.'09.M&8 

Grand  Island— 
5s,  Ref.,  1918  op.'03,J&J 

Lincoln— 6b,'12  op. '02.  J&J 
5%s,Fd.Sept.  1, 1912.Sept 
5s,  1912  op.  1902...  J&J 
5s,  8ch.D.  *17  op.  '07.M&N 
4s,  Ref.,  1919  op.  '09.M&S 

Norfolk— 
4%s,Ref.,'19op.'09.M&S        96 

Omaha-5s,  8oh.D.,'08.J&J      102 
5b  City  Hall,  1912. ..F&A 

4%s,  July,  1910 J&J 

414,8,  Oct.,  1917 A&O 

4%  4%s,  Renew.,  1924.  .J&J 
4i*iB,  Ret,  1934  .....J&J 
4b,  Funding,  1918  ..M&S 
4s,  Soh.  D.,  Jan.l,'19.J&J 

South  Omaha  — 
5s,  June,  1915 J  &D      107 

South  Omaha  8ch.  Diet.— 
5s,  July  1, 1923 J&J 

NEW  HAMPSHIRE 

4B,Lib'y,  July  1, 1911.  J&J 
Berlin— 4s.  Ref, ,1917,  M&N  104 
Claremont— 4e,  1909..J&J  102 
Concord— 4s,Jan.l922.J&J 

38,Ref.Wat,Nov'21.M&N        95 
Dover— 48,1906  to '16.  J&J 

4s,  Apr.  1, 1907 A&O      100 


To 
Ask.    Net. 


iflto  3 
1*1  to  3 

%to  3 


la  to  3 

'2  10  3 

%  to  3 


110 
110 

109^ 
106% 


102i« 
100  ifl 
100% 

%t0  3 
%  to  3 

%to  4 
%  to  3 
%to  3 


101% 
101% 
104% 
105 
105% 
106 
108 
100% 
103% 
101% 
102% 
103 
99 
%tO  3 

%tO  3 


3-40 


%% 
%% 


%  to 
%to 


%% 
%% 

%% 


%% 
%%J 

%% 


3-55 


78% 
78% 

% 

78% 

78% 

3% 


100 


102% 
102-70 


102-73 


%% 
%% 


78% 
%% 


4-38 

4 

4 

4 

3-80 

3-80 
4% 


4 

3*8 


4% 
4 

3.80 

4 
4 

3.80 


Kiomln. 


3»8 

3  60 
3-60 

3-65 

4% 

4 
4 
4 
4 
4 


100 


108 
110% 


3-65 
3-65 
3-6* 
365 
3-65 
3-65 
3-85 


Haverhill— 

4s,Fdg.,Dec.  1906  to '13 
Laoonla — 4a,  July,  '21.  J&J 

4s,  1940 A&O 

Manchester— 
5s,  Water,  Aug.l,'13.F&A 
4%8,  Nov.  1,1913... M&N 
4s,B'ld'g,Jan.,  1917.  J&J 
3%8,Fdg.,Apr.l,'19.A&0 

Nashua— 4s,  1913 J&O 

Portsmouth— 4b,  '14.. M&N 
48,  g..  Soh.,  1923.  ..J&D 
Rochester— 48,  1922..  J«fcD 
Vrrhitetteld--4s,1914,op.J&J 
Woods vllle— 4s,  Sch.  Diet., 

1905  to  1919 M&N 

NEW  JERSEY 

Asbury  Park— 5a,  '24.. J&D 

Atlantic  Clty-58,  '25. J&D 
4%s,g.,  Water.  1926. -J&J 

4%s,Park,  1930 J&J 

4s,  Water,  1930 J&J 

Atlantlo  Highlands— 
5s,  reg.,  May  15,'06.M&N 
4%a,g.,Wtr)J'lyl,'28.J&J 
48,g.,8ewr,Jlyl,1923J&J 

Bayonne— 5s,  g.,  1911. .J&J 
4%a,  gold,  Sept.,  1916  ... 
4.8,  g.  Tax,  1909... 

Bergen  (1o.— 
4s,  Bridge,  '10  to  '24.F&A 

Camden— 7s.  1906.. ..M&« 
4%s,  Water,  Jan...'23.J&J 
4s,  Paving.  1929.. .M&N 

Camden  Co.— 4s.  Jan., '44. 

Dover— 3%b,  1922.. ..M&N 

East  Orange— 4s,  '33.  .J&D 

East  Rutherford— 4e,  1929. 

Elizabeth— 4s,  '22,  Op..J&J 

Englewood-3%s,1930.J&D 

Essex  Co.— 4a,  1926.. F&A 
4s.  g.,  Park,  1938... .F&A 
4s,  g.,  Aug,  1,  1944. F&A 
3-658,  ParK.'lS  to  35.F&A 

Franklin  Township— 
4s,  Road,  1905  to  '29.  J&D 

Guttenberg— 5s,  Ref.,  Apr 
16,  1913  to  1918.... A&O 

Haokenaack — 4s,  g.,  Sewer, 

1906  to  1913 F&A 

Harrison— 4s,  1930....J&J 
Soboken— 4s,  1919...  F&A 
Hudson  Co.— 

4%s,  Road,  1923 J&J 

4s,  g..  Park,  1954.. .M&N 
48,  Asylum.  19 1 2  . .  J&D 
4s,  g.,  ref..  1925  .  .M<fc 
3  %s,  B'dge,  '06  to  20.  A&O 

Jersey  City— 7s,  1905.. Var 
7b,  July  1, 1913  .....J&J 
6s,  Float'g.  Feb. '09. F&A 
5s,  gold.  Assess.,  24.M&N 
5b,  Wat'r ,J'ne  1,  '21.J&D 
Ss.Assess,  Apr.1916.  A&O 

5s,  Water,  1916 A&O 

5e,Feb.  10, '06  to*12.  F&A10 
4%s,  Water,  1925.  .J&J 
4s,g,Library,Apr.'28 .  A-0 

4s,  Water,  1932 M&8 

48,1934 A*0 

48,1935 J&D 

48,1935 J&J 

Long  Branch— 5e,  '13  Opt. 

Mercer  Co.— 
4s,  Road,  1933 J&D 

Middlesex  Co.— 
3%8,Bridge.Jan.,'22to'31 

Morris  Co.— 4s,  1935  ..J&J 

Newark—  6s,  1908  ....F&A 
4%s,  Water,  1915... M&N 
4s,  Refund'g,  1923. .M&8 
4s,8t.Imp.,  1906. ..M&N 

3%s,  1929 J&D 

3  %8,TraokElev.,'54.F&  A 
3-858,  H.  Sch., 1917. M&N 
Vailsburg  (assumed)— 
4%s.,  Sewer,  1934. J&J 

New  Brunswiok— 

68,1906 J&J 

4s,  Refund'g,  1922. M&N 

Orange— 5a. '23  to '32.. J&J 
4%s,  Sewer,  1915  to  '21 
4s,  June, '06  to  '09. J&D 

Passalo  Co.— 
4B,C.Hae  1910-1911.  F&A 
4a,  Bridge,  '19  to '24. J&J 

Paterson— 5s,  1909...  F&A 

4%s.  1934 

4s,N.n  Hall,'28to'30.J&J 
4s,  Uenewal,  1923 

Perth  Amboy— 
4%s,Water,  Sept.  1, 1927 

Plaimleld—  4s,g.,  1914.J&J 

Rahway— 4s,  Adj.  '22. M&N 
4a,  Water,  1932.....  J&J 

Summit— 4s,  1983. ...M&N 

Trenton— 4s,  1911 J&J 

4b,  Funding,  1934  ..A&O 
8%8, 8oh.,Nov.l,'29.M&N 

Union  Co.  4s.  Oct.  1, 1942.. 

Vailsburg— See  Newark. 

Weehawken— 4%8,'ll  A&O 


Bid. 


104 
107 

109 

106 
103 
100 
102 
103 


4*20 


3-30 


3-40 
3-50 


NEW  MEXICO 
6b,  Prov.d'bt,'19op.09M&3 
6s.  Ref  g,  1928  op.  '13.  J&J 
5s,  Mllit.  In8t.'25  op.  05  J&J 
5s,  Las.  Asy.,'25op.  15. J&J 
4s,Ref.,Jne  .'SS.op^M&S 
4s,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

6s,Fund*g,'25  op.  '05.  J&J 

5b,  1931,  optional  1921.. 
Las  Vegas— 

6s,  ReL, '17  op.  '07.. J&J 
Socorro  Co.— 

5a,ref«r..'31,opt.'21.M<feS 


104 


104% 

I06" 

106" 
107 
108% 
100 


103% 


100% 

100% 

100 

100 

100 

100% 


105 

105" 
106" 


Aek. 

Net. 

105% 

■■■•■■ 
■■■■■■ 

105% 

ioi" 

ioi" 
ib"4% 

102 
102 

102 

3-50 

3V63 
3-60 
3-60 

4 
3-80 
3-80 
3-80 
3-80 

4 
4 
4 
4 
4 
4 

3-60 

4 
3-45 
3-45 
3-60 
3-80 

3-90 

3-50 

358 

4 

4 

3.80 
3.80 
365 

3-75 

3-75 

3-70 

4 

4 

4 

3-90 
3-90 
3-90 
3-90 
3-90 
3-90 

102 
102 
102 


80 

85 


105 


100 


101 


95 


3-60 

8-60 
8-60 

3V40 

340 

3-35 
3-35 

3-40 

3-75 
3-75 
8-75 
375 
3-75 

360 
3  60 
390 
3-80 
380 
3-80 

3-80 
3-75 


380 
3-40 
3-42 
3-40 


3-80 


:~: 

8-65 
3-65 
36ft 
3-65 
8-60 
3-60 

>»*■■■ 

4V20 

.*•■• 

4*80 

..... 

4% 

Flat  price. 
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NEW  YORK 

3i«8,  Tark,  1907-8.... F& A 
3s,  g.,  Jan.  30, 1906. ..J&J 

3b,  g.,  Jan.,  1912 J&J 

3b,  g„  1913 J&J 

Albany — 
6s,Park,  1915  to'19.M&l>< 
5s,Wsh.P.M'yl,'20.M&N 
48,Park,1906  to'17.M&N 
Auburn— 
3i*8,May,  1914to'25.  J&D 
8b,  S.O.RR.,  1906...  M&S 
Bergen— 3!flS,Oot.,'C6to  W 
Binghamton— 
4s,C.H.,  1928&'29.F&A 

31*8,  Bag.,  1935 F&A 

Brooklyn— fi 
7b,  Keg.,  July,  1906.J&J 
78,  Bridge, '15  to '24  .J&J 

es^Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

48,  Bridge,  1926 J&J 

48,  School,  1920 J&J 

4b,  Water,  Jan.  1,'14.J&J 
8i*s,g.,  1911.  Ex'pt.J&J 
8%s.  g..  1906to  '37..  J&J 
8i*8„g,July  10, 1925.  J&J 

SijB,  gold,  1927 J&J 

SJfislg.Jnly  10,1934.0  &J 

8>«B,  srold,  1936 J&J 

SB,  Bridge,  1925 J&J 

Buflalo— 7s,  *24  &i  '25 . .  J  &J 
68,  Parks,  Jan.l,1924J  &J 
4s,  Sewer,  May  1,'13.M&N 

3»«s,  Oct.,  1917 A&O 

3i*B,Park,Beg.. 1927  F&A 
Sks.Ref  .,1910  to  '19M&8 
3»«8,Water,  1907-35.M&S 

8s,  Koaa,  1913 J&D 

Oohoes— 7b,'  06  to  '13  .J&J 

4s,  July  1. 1920 J&J 

College  Point— 1t 

78,  July,  1906  to  '13..  J&J 
Elmira— 
48.  Beg.  May  1,  '10.M&N 
SH8,Redempt'n,'12to'21 
Far  Rookaway— fl 

5b,  Imp.,  1906  to  '21.J&J 
Flatbush  if— 6s,  1911 .  .M&8 
Fulton— 

3-40,  Wat.,  '06  to  '29. J  &D 
Hempstead— fl4s,g.'23  J&J 
Herklmer,4i48,'08-'27M&N 
Hornellsvllle— 8i*s  '21F&  A 
Jamaica—  U 

48,  Apr.l,  1917 

Jamestown-4a,Water,Mar. 

20,1943 A&O 

Kings  Co .— M 
4s,  Park,  May  1,  '06  to  '44. 
4b,  Highway,  1940...  J&J 
Kingston— 
4b,  Bid.  Jan.  15, 1912J&J 
8i*B,g.,Wat.,'12to36A&0 
8a,Bfd.,Jan.l5,1914.J&J 
Long  island  City— H 
7b,  Sept.  1,'06  to'14.M&8 
6b,  Feb.  1913  to  '19.F&A 

58,  June.  1909 J&D 

4i*B,  May  1, 1910.  ..M&N 

4>«s,  1905  to  1923.. M&8 

4b,  Water.Sep.  1,'20.M&N 

8i*8,Wat.,Mayl,'20.M&N 

Middletown— 8»48,  '31.  F&A 

Mount  Vernon— 

48,  School. '09  to '17.M&N 

8i*B,  Road,  1928. ...F&A 

Hassan  Co.-3J«e,  '30.M&8 

Newburg-iB,  1912...  F&A 

gi*B,  Wat., Sep.l,'07.M&8 

Sew  Boohelle— 

3J*8,  1905  to  1906.. M&N 

3i*B,  1906  to  1933... J&D 

Jf»w  York  City— 

7b,  W.  FarmB..'05  to  2147 

7s,  Morrlsanla.  1916  to  '80 

6e,  Wlillamsbrldgenig'y, 

May,  1909  to  '44.. M&N 

6b,  Dock,  1908 M&N 

58,  g.,  Dock.  1928.. M&N 
4b,  Exempt,  1913. .M&N 
8i*s,Pk.,Nov.l,1913M&N 


To 
Bid.       Ask.    Net 


81*8,  Ezmt.,  i9£2..M&N 
31*8,8.  ,D-k.'27,  Ex.  .M&N 
8**,  g.,  Ex..  1941..  .M&N 
81*8,  Exmt.,  1942. .M&N 
8i«B,  B.T.,'48-'50..MAN 
8i«B.  g.  Exmt..l*52,  M&N 
3i*8,  g.,Exmt.iy53.M&N 
3i«8,  g.,  Exmt.,  '54. M&N 
31*8,  g.,Eimt.,  '54. M&N 
31*8,  Exempt  .1955.M&N 
31*8,  8tk.,Apr.l,  '5 1  A&O 
31*8,  Nov.  1,1929.  -M&N 
8'30B,Co.,'17-'21.Ex.J&J 
Jb,  Armory,  '09,  Ex.  M&N 
3e.  School,  1913  ....M&N 
3s,  g..  Street,  1916. M&N 
88,  g.Dook,1924,Ex.M&>" 
8e,g.,B.T.,1950,  Ex.M&N 
2i*a,Park,Ex.,1909.M.feN 

Wlasara  Falls— 4s,May,  '13 
4«;  Police,  Feb.,  1914.... 

North  Tonawanda— 

5a,  Sewer.  1911 M&8 

4b,  Wat.,  1924 A&O 

Nyack  -4a,  g..  Water,  1927 
81*8,  June,  1914  to  1923. 

Omelda  Co.— 
3i«B.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3a,July  1906  to  1929. J&J 

Orange  Co. ,3  i*b'15-'27.  F&A 

oa wego— 3  «*a,  'OH  22  *ao 


100 


111* 


2-71 
4  CO 
270 
2-7C 

33t 
3-31 
3SJ 

3'5( 
3-5( 
3-6» 

3-5C 
350 

350 
350 
350 
350 
350 
350 
3-50 
350 
350 
350 
350 
350 
350 
3  50 
3-45 
3  45 
3  45 
3-45 
345 
3-46 

3-4f 

345 
3-45 

360 

345 

3-45 

360 
3  60 

350 
360 
3-50 
350 

350 

3-45 


355 





355 

345 

3-45 





345 

360 

360 

360 

360 

360 

■  ■■■ 

3-t'0 

360 





3  60 

350 

360 

335 

345 





3-45 

35C 





360 

350 

■■•■■■ 



350 

350 

3-50 

3-50 

350 

_ 

350 

3-50 

3-iJO 

350 

3-50 

3-50 

i-eo 

i-50 

350 

99* 

100 

... . 

99* 

100 

.... 

99?8 

100i« 

... 

997b 

lCOie 

... 

100 

1001* 

-  ... 

99^ 

lOOie 

.... 

99 

99  4) 

350 

3  60 

3 -50 

350 

350 

350 

mmmmm, 

3  50 

83 

84i* 

... 

3-50 





3  50 

350 

■■•■■■ 

350 

3  50 





350 

...... 



3'40 

340 

■  •■«*• 

3-40 

...... 

...... 

3  50 

Bonds. 


•oughkeepsle— 
3b,  Bounties,  1907.. M&S 

iueens  Co.— 4s,  1917.  J&D 
48,  1927 .....J&D 

Uohmond  Co.— fl 
4s,  Fund.,  June  1,  '14.J  &D 
4a,  g.,  July,  1, 1921. .J&J 

Rochester— 4b,  1922...  J&J 
Si*s,RergRR.,1913.F&A 
Si*8,  Impr.,Oot.,'19.F&A 
3i«8,  Imp.,  July  l,'2i.  J&J 
3i*s,  Ref.,'33,  op.*13..J&J 
3i4B,B'dge,Sep.l,'21.J&J 

Utokland  Co.— 5s,  '10.  .J&J 
3i*8,Fund.,'14  to  '24.  J  &D 

*ome— 4b.  Apr.15.  '21.J&J 

Saratoga  Co.— 
3i«B,  Feb.,  1909  to  1913. 

Schenectady— 
48,W.,N'vl,'08tO'15M&N 
3s,  Water,  1911 F&A 

Syracuse— 
41*8,  Water,  1920....  J&J 

4s,  Bfdg.,  1929 J&D 

3i*8,  Water,  1928.... J&J 
3s,  Wa.,  July  1, 1920.J&J 
Troy— 

4s,  Water,  1915 J&D 

4s,  Water,  1925 J&D 

3i*8,Bei,  1906to'14.F&A 
Otloa— 4s,  Jan.,  1906  to  '19 
Watertown— 

3i*8,8ewer,'llto  27.M&N 
Westchester  Co.— 

31*8,  June,  1927 J&D 

White  Plains— 

4b,  1914  to  1928  ....F&A 

3i*8,  Water,  1930....  J&J 

Yonkers-4s,'06  to  '25.. M&S 

4s,  Water,  1917 A&O 

3 1*8,  May,  '10to'24.F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

6b,  Conetr'ction,  1919  A&O 
Special  lax— Class  I..A&O 
Asheville— 68,1916.. ..J&J 

5b,  July,  1911 J&J 

Charlotte— 5s,  1929.  ...J&J 

4i*8,  June  10, 1933.  J&J 
Durham— 4  i«8,J'yl,'41J&J 
Forsyth  Co.— 6s,  1911. May 
Greensboro— 

5s,  g.,  Jan.  1,  1931. .J&J 
Greenville— 5a,  1933  ..J&J 
Mecklenburg  County— 

6s,  BB.  aid,  1920..  .M&N 
New  Hanover  Co.— 

5b,  Court  House,'17..J&J 
Balelgh-68,  1907.. ...J&J 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

Beldsville—  5s,  g.,  '29.  .May 
Wilmington— 

5b,  Fund.,  Jan.l922.J&J 

4B,g.,Bef.,J'ly  1,1929  J&J 

NORTH  DAKOTA 

4e,  Bef.,  July  1, 1914..  J&J 
4s,Fnnd'g,Mar.20,'21.M&N 
4s,  Refund'g,  July  1, 1923. 
BismaroE— 

4i*s,1911,'16A'21..M&S 
Burieigh  Co  — 

4i*8,  Oot  15,  1918 


Bid. 


OHIO 

5s.  B'd   of   Agrl.,  Sept.  1 
19C6  to  1911 .M&8 

Akron-48, 1911 M&S 

Auglaize  Co.— 
5s,  Bridge,  1905  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923... A&O 

Bowling  Green— 
5s,  Ref 'g,1908  to  '17.M&8 

Butler  Co.— 
4  i*s,Beplen.'05  tol  8M&N 
4i*8,Bdge.'21*,24.J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5b,  Sch.,  July  10, '11. J&J 

Cambridge- 
SB,  Apr.  1,  '06  to  10. Apr. 

Canton— 
4i*8,  Dec.  19C6  to  1910. 
4a.  Imp..  1906  to'10.A*O 
4B,'21,122,'264'27.F&A1B 

Cincinnati— 
7-3a,  May,  1906  ....M&N 

7s,  Nov.,  1908 M&N 

6s,  gold,  May.l906.M&N 

6s,  Aug.,  1909 F&A 

5s,  Sew.,  May,  1909. M&N 
5s,  1930,  op.  1910. .M&N 
4b,  1930,  op.  1911. ..J&J 
4a,  Aug.  1,1934.... F&A 
4s,  8.  F..  1941  op.  '21.  J&J 
3-65  g.,  Feb.,  1937.. F&A 
3i*8, 1938op.  1918..  F&A 
3i*s,  Ext.  to  1940.... J&J 
3i*a,Wat.  '45,op.'25.F&A 
3i*s.Bef.,1952,op.'32J*J 
3a,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5b,  Vlad.,  June,1907.J&D 
5s,  Library,  1918... A&O 

4s,  Sewer,  1910 A&O 

4a,  Bet  1918 A&O 

4b.  Bewer,  1922 J&D 

4a,  Sewer,  1925 J&D 

48,  Park.  1931 A&O 

4s,  Sewer,  1915  ...A&O 

4s,  Sewer,  1919 M&8 

4s,  Park,  1924 A&O 


101 


To 

Ask.    Net 


103 


103 1* 

105 

128 


'103 


105 
100 


104^ 
107-91 


103  io 
.105*2 


3-40 
3-t0 
3-80 

3-50 
350 
3-40 
345 
345 
3-40 

3V40 
3  40 
3-40 
350 

3-4C 

3'40 
340 

3-40 
340 
340 
340 

3-47 
3-45 
3-40 
3-40 

345 

350 

3-50 
3-50 
350 
3-50 
3  50 


107 


110 
103 


97i* 


4-60 


3  50 
350 
3-50 

4i« 

4* 


355 
355 

360 

850 
3-50 

3  80 

3  60 
360 

3-PO 
385 

380 

360 
3-C0 
360 

3-40 
8-40 
340 
3-4t 
340 
340 
340 
340 
3-40 
340 
3*0 
3-40 
325 


3  50 
§•50 

350 
350 
350 
3-50 
350 
3  60 
3-50 
3-50 


Bonds. 


Cleveland    Sch.    Dlst.  4a, 
April  1,1922 A&O 

Clifton  (in  Cincinnati)— 
4i*8,  Wat.,2dser.,'22  A&O 

Columbiana  Co — 48,  Fund., 
July  20, 1906  to  '11..J&J 

Columbus— 5s,  1907...  A&O 
41*8.  Sewer,  1921  ...M&8 
4s,F.D.,  June  1, '16. J&D 

4s,  Dec.  1,1927 J&D 

4s,  Sewer,'33,op.'13.M&8 
Jolumbus  School  Diet.— 
3i*8,  Mar.  1, 1928  ..M&S 

Cuyahoga  Co— 
5s,  July,  1918. .......  J&J 

4e,  Fund.,  '06  to  '26.AAO 

Dayton— 5s,  April,'15.  A&O 
4a,  School,  '11  &  '12.J&J 
3i*B,  Wat.,'06  to  '15.J&D 

Deli  an  oe— 
5s,  Bef.,  1906  to  '12.M&S 

East  Liverpool— 
4s,Refdg,  '40  op.  '20. J&J 

Elyrla- 
4b,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4b,  1909,  opt  .J&J 

Flndlay— 
6s,  Fund,  1905  to'07.  J&D 
6s,  Water  Sep.l,'07.8ep.l 
5s,Water,Mar.l,'08.M&8 

Fostorla— 
6s,Pvg,  Sept.l,  1907  M&8 

Franklin  Co.— 
4i*8,Mayl,'06  to'08.M&N 
4s,  Brldge,'06  to'19.A&0 

Fulton  Co.— 
4i*s,  Road,'06to'14.J&J 

Gallia  Co.— 5s,  Jan.,  1909 
5b,  Road,  July  28,'19.  J&J 

Gallipolis— 
5s,  Water,  May  1, 1914 
4s,  Redemption,  1920.. 

Hamilton— 
5e,  Gas,  Feb.  1.1908.F&A 
41*8, 1906  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1. 1934 F&A 

4s,  O.  H. ,  June,  1936.  J  &D 

Jackson  Co.— 4a,  1915.  A&O 

Lakewood — 4s,  Sewer ,Apr. 
&Oot.,  1906  to  1942.  A&O 

Lima— 
5s,  Impt.,1906to'09.J&J 
4s,  Sewer,'06  to  '25. A&O 
3  i*s,Bef  g. ,  Apr.  ,'30  -  A  &O 

Lorain— 
5b,  Biv.  Im.,  '18  to  32.  J&J 

Lucas  Co.— 
4i*s,  Boad,  '06  to'  11.  J&J 
4s,  Court-house,  '44.M&S 

Madisonvile — 
4s,  Soh.,May  11,'30.MAN 

Marietta— 
5b,  Paving,  1906. ...A&O 

Marlon— 6s,  1910 M&8 

5s,  8ewer,'06  to  '17.M&8 

Martin's  Ferry— 
5s,  Sch.,  1926  to  '44.M&F 

Mercer  Co.— 
6s,  Sept.,  1906  to 08  M&8 

Miami  Co.— 5b,  Bridge, 
J'lyl,1906,tol908..J&J 

Mid  die  town— 
4s,  Park,  1930op.20F&A 

XelsonvUle— 
6s,  Bef.,Apr.2, 1914.A&0 

Norwood— 6b,  1905  to  190£ 

5b,  Sept.  1,1915 

4i*8,  Road,  1905  to  1909 

OttawaCo.— 6s.'06-'18  F&A 

eomeroy— 68,1914 M&S 

5s,  Refund'g,  1917.. M&8 

Portsmouth— 

5a,  Water,  1906 M&N 

41*8,  Sch.,  May.  '06  to  '07 

Preble  Co.— 6e,  Bridge,  J&J, 
1906  to  1913.... J&J  16 

Sandusky— 
58,Wharf,Aug.l,'09.F&A 
4a,  Pavg,  06  to  '10'..M&e 

Shelby— 5a,  *06to'14..J&D 

Shelby  Co— 6s,'C6  to'09J&J 

Springfield— 
6b,  Aug.  1,  '06  to  '10.M&S 
5B,FlreDep.'15to'21M&8 

Stark  Co.-58,1912....M&B 

Steubenvllle— 48,1924  M&e 

ntBn— 48.  Sept.  1,  '15.M&? 

Toledo— 5s,  1911 M&N 

4i*8,  Oct.,  1919 A&O 

4i48,8oh.,Feb.l7.'16F&A 
4h,  Park,  July  1  '42.J&J 
3»*,Bef'g,  1930 M&N 

Van  Wert  Co.— 
Ce,B'd,  1911tol919.F&A 

Yoangstown- 

6s,  Park.  Mar.l,  '14. J&J 

5s,Fire,Oct.06to'17.A&O 

5b,  8c  Dla.,  '07  &  '08.M&S 

Xanesvllle— 4  i*b,1909.  A&O 

OKLAHOMA 

Canadian  Co.— 

48,C'tH..'23to'32..F&A 
BIBeno— 

6b,  School,  Mar.  28,  1919 

5b,  Bef 'g,  1920  to  '29  .J&D 
Logan  Co.— 

6a,  Ref.,  1919  op.  '09..I&J 
Oklahoma  City— 

6a,  Sch.,  Jan.  1, 1914J&J 

6b,  Fund'g,  1906  to  1915 
)k)ahoma  Co.— 

6a,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i*B,  Berg,'20to'29.A&0 


Bia. 


To 

Aek.    Nei 


350 


100 


10O 

110 
104 

104 

107 
106 

112 

104 


3-50 

3-60 
350 
350 
360 
3  50 
360 


'Flat  prioe 


f  Now  part  of  New  York  City. 
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MUNICIPAL  BONDS 


53 


Bonus. 


T*onineek— 
7s,  June  1,  1912. ......J&J 

OREQON 

Aanona— 5e,  g..  1925. .J&J 

Baker  City  5s,  1923...  J&J 

Dallas  Ctty  58,'17-26..M&N 

Portland— 

6b,  Hob.  Diet.  1913. .A&O 

58,g.,O.H.,  1923.... J&J 

5s,  k.,  Bridge,  1925.  A&O 

4a,  g..  Bridge,  1934.J&J 

Port  of  Portland— 

5s,  g.,  Jan.  1,  1922.. J&J 

4b,  Dry-dock,  1934.. J&J 

Union  Co.  Son.  Diet.  No.  1— 

5b g.,  1919  op.  '09...  J&D 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 F&A 

4e,  Fund'g,  Feb.,1912.F&A 

3i*8,Fund.,Feb.,  1912.F&A 

Allegheny— 48,1905-19.  Var 
4s, '07, '12, '17  & '27.  J&J 
S>*8, 1906  to  1931.. A&O 

Allegheny  Co.— 
58,Comp.,1913to'40.J&J 
4a,  Riot,  1906  opt.... J&J 
4b,  Road,  1934,  op.  '24... 
4b,  Dec.  28.,  1933  .  M&N 
Bias,  var.  1905  to  '32.var. 

Altoona— 4b,  '34,op.'14J&J 

Avalon— 4s,1919to'33.J&J 

Braddock4i*s,  '05  to  16M-8 
4»ss,  1805  to  1930..  A&O 

Bradford— 4s, '06,  '16  A'26. 

Chester-- 4e,Soh.,  1914..)  &J 
3»t8, 1929 

Easton  S.  Dist.4e,'24,op.'14 

Erie— 4b,  '21,  op.  '11. .July 

Harrisburg— 4a,  1920-.J&J 

Homestead— 5  -40b,'  15M&8 
48,1932 J&J 

Johnstown— 5b,  1921 .  .J  &D 
4*36,  Sept.  1, 1923.. .M&8 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'06  to  20.Q-J 

MoKeesport—  5s,WaterJ&J 

Philadelphia— 
31*8,  Dec, '06  to  '24.  J&J 
3»as,  Deo.  31, 1906.. J&J 
8>*s,  Dec,  1907  to26.J&J 
Si*8,  Water,  1931... .J&J 
Si«8,  July,  1934  ,.  ..J&J 
S8,Nov.l,1906tO'19.M&N 

Pittsburgh— 
7s.  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,1908.J&J 
5s,Fund.debt  imp.'13J-D 
4i*s,  School,  July,  1919. 
4s,Comp.,  Jnn.,1915.J&J 
3^8,  Ref.,Apr..'06  to '09 
3*48,  April,  1930....  A&O 

Reading— 4s.  '06  to  24.  A&O 
4a,  Apr.,  1918 A&O 

Schuylkill  Co.— 
48,Oct.l,'16op.'06.A&O 
8s,  Jan.  1, 1921  opt.. J&J 

Soranton— 
4i*s,  School,  1920... J&D 
Si*8,  June,  1915. ...J&D 

Soranton  Sch.Dist.— 4s.'15, 
'18, '23, '28  & '33... A&O 

Bteelton— 
S  ifi  8,  Sch.Dlst. ,  1930  .J  &D 

Uniontown— 
4s,  Imp.,'28,op.'18.M&N 

Wilhes-Barre— 
Si*s,R'd'g.,'06to29.F&A 

Williamspart^- 
SiflS,  Ref.,'29  op.  '09.M&8 

York-3i*8,'S3,op.'28.F&A 

RHODE  ISLAND 

81*,  g.,  8.  H.,  1934 J&J 

88,  State  H.,  July,  '38.A&0 
Brlatol— 3i*s,  g.,  'S0...M&8 
Burrillville— 4e,  1922.  J&J 
Cranston— 4s, g., '39.. M&N 
East  Providence— 
48,g.,Fdg.  J'nel5,'47.  J  &D 

Linooln— 4s,  1928 A&O 

Newport— 4s,  g.,  1927 

4s,  May  15, 1948... M&N 

3i*B,g.,High  Soh.'54.J&D 

Pawtucket— 4s,g.  .1910  J&J 

4s,  g.,  May,  1937... M&N 

4s,g.,1929,'34&'44.M&N 

Providence— 4s,  g  ,21.  J&J 

48, g„  Apr.,  1927. ..A&O 

3is8,  g.,  Wat.,  1916.M&S 

3i*8,8oh.&  Br.,1929.M&N 

Sb,  Sew.  &  Imp. ,  '29.M&N 

Warren— 4s,'06  to '22.  A&O 

Weeteriy-48,  1927..  ..M&S 

3  las.Water ,  Feb.,  '29.  F  &A 

Woonsocket— 4s,  g'19.  A&O 

3i*B,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4is8,  Blue.  1928. .......  J&J 

4i*s,  Refund'g,  1933... J&J 
Charleston-Ss,  Oct'22.  A&O 

41*8,  1928 A&O 

4b,  Jan  &  July,1909.J&J 

SOUTH  DAKOTA 

41*8,  Ref  'd. ,  May  1 .  '07 .  J  &J 
4b,  Rerd'g,  Sept.,1909.J&j 
8i*fi,  Refd'g,  Nov.,  '12.J&J 

Aberdeen— 6s,  1915 J&J 

58,  Oct.  1,  1906  to  1918.. 
Custer  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6b,  1915. .8. -an. 
Hanson  Co.— 6s,  1908.  .J&J 
Marshall  Co.— 6s,  1915.J&J 


Bid 


105 


101% 


Aalt. 


108^ 


102i2 


102% 


96 
100 
105 


106 
105 
108 
109 
100 
100 
105 


105 

99 

101 

99 


115 
111 
108 
107 
100 


To 

Wet. 


5 

4-40 
430 

3-70 
3-70 
3  70 
3'80 

3  95 
3-95 


4 
3-25 
325 
3  40 
340 
3-40 

3-60 
3-60 
3-60 
360 
3-60 
3-70 
3  75 
9  65 
3-65 
400 
3*60 
3-60 
360 
3  60 
3-45 
3-80 
3-80 
360 
360 
3'60 

3'50 
3  65 

335 
335 

3-35 
335 

3-35 

3'45 
3-45 
3-40 
360 
3-40 
3-45 
3-45 
3-4!^ 
3-45 

3-60 
360 

3-65 
3-46 

355 

3'80 

3-75 

3-50 


101 

101  44  3-40 


1033s 


102 1* 


100 


3-30 


360 


370 
3-40 
3  40 
3-40 
S  -40 
3-40 
S-60 


340 
3-40 
3  35 

425 

4ie 
4-75 
450 

4'50 
450l 


Bonds. 


Vlitciiell— 5s,'24op.'14M&N 
dloux  Falls— 5s,  1923. J&J 
Watertown-  6s,  1909..  J&J 
7ankton  Co.— 
4s,  Rfdg.,  "09  to  '19.M&N 

TENNESSEE 

•Js,  Compromise,  Jan.l,  '12 
lifl8,Penitent.,Oot.'13.A&0 
ii*s,  Redemp.,  1913. .A&O 
Is,  Redemption,  1907.A&O 
3s, Settlement  (100)... J&J 
3s,8ettle't  (1000),1913.J&J 

3s,  Scrip 

Chattanooga— 6s,  '09..  A&O 

5s,  Apr.  15,  1920..A&O16 

Davidson  Co.— 

4138. 1915 J&J 

Knoxvllle— 6s,  1915. . .  J&J 
5s,  g.,  Imp.,  1921... A&O 
4s,  Hosp.,Junel,'29.J&D 
Memphis— 

6a,  Comp.,  1915 J&J 

6s,  Comp.,  Flip.  '07. .J&J 
413,  Refdg.,  g.,  1926.T&.1 
4s,  Water,  1933.... M&N 
Nashville—  6a'll.  A  30&O30 
6s,Water,  1913.A30&O30 
5B,Sewer,Dec,1911.J&D 
5s,  Haym  ark.,  1922.. M&S 

lies,  July,  1907 J&J 

41*8,  Apr.  1, 1923... A&O 

4s,  Wafer,  1919 J&J 

4e.  8ewer,  1928 J&J 

North  Knoxville— 

5s,  Sept.  1,  1919.... M&S 
Shelby  Co.-4s,  1955.. J&J 

TEXAS 

Austin— Ref.  3s,  1931. .J&J 

Austin  Co.— 5b,  1930 

Beaumont— 
5b,  1941,  op.  1921.. J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
6s,Ct.H.Feb.,'34op.'04.A 
5s,  Ref.,  Jan.,  1939  op. '09 
4138,1939  op.  '09.  Apr.  10 

Coryell  Co.-fts,  1907 

Dallas-68,  F'd'g,  '17..A&0 

5s,  Water,  1917 J&J 

5s,  June  1 ,  1931 J  &D 

5s,  g.,  Aug.,  1928 F&A 

4s,  Water,  1940 J&J 

3ig8,g.,Aug.l,1939.F&A 

Denison— 5s,  1912.„.  .J&J 

Denton  Co.— 5b,  1915 

Eillis  Cc- 
OS,  N'v.l6,'34,op. '04.  A&OIO 

ElPaso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09..  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,  Rerd'g,  1941 J&J 

Galveston— 

H  5s,  F'd'g,  '15  op.  '05.M&N 

Tf  5s,  Wat.,  1928  op.  '08.  J&J 

tf  5s,  Lim.  debt,  Sep.  1,  '21. 

H  5s,  1dm.  debt,  Junel,'23. 

U  5s,  Lim.  debt,  1927 

Galveston  Co.— 
5a,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19,  Apr.  10. 

Greenville— 
5s,  Sch ,  Aug.,'44..0p.*14 

Harris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6b,  Fund.'12.J&J 
5s,  Comp..July,1918.J&J 
5b,  8ew.,Nov.l5,  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6b,  Bridge,  1909..  Apr.  10 

Milan  Co.  -  5a,  1935 

Parte— 6s,  1912  to  '37..  J&J 
5b,  Imp.,  June,  1930.J&J 

San  Antonio— 
6b,  g.,  F'd„  '15  op.  '05.  J&J 

5e,  1917 F&A 

41*8,  Hnpt.,  1921.    M&N 

Sherman— 6b,  Ref .' 12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  4s,  Rerd'g,  '19 

Waco— 5a,  Gold,  192S.A&0 

5a,  Imp.,  1920 M&8 

5s,  Nov.  1,1984.... M&N 
4a,  1933 Oct.l 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 
5b,  Territorial,  1912..  .J&J 
3 148,  Rofund'g,  1920. .  .J&J 
Logan— 5a,  g.,  '07.  .Jan.  31 

Ogden— 6s,  g.,  1911  op 

58,  1918 .M&N 

41*8, 1918  op.  1908. .F&A 
4fi,Bef.Sch.,f22  op.'12J&J 
4a,Ref'g,'21,  op„'ll.J&D 
Salt  Lake  City— 
5s,Gen.  f  "d.,'12  op.02.  J&J 
5s, Sch.  Dist..  1913.. F&A 
5s,  Funding,  1914.. M&N 
4i*s,  Ref.,  Jan.1,'24  J&J 
4a,  lief.,  Jan.,  1921. .J&J 
48,  Wt'T,  '20  op.  '10.  A&O 
4s,S.&W..'25,0p.'15.A&O 
Salt  Lake  County— 

5s,  Fd.,  1916  op,'06.F&A 
Weber  Co.— 
5s,  June,  1912  op. '02  J&J 


Bid. 


90 
105 
105 
101 


96 
110 


100 


114 
103 
103 


102i« 
85 


1021* 
90 


111 

64'15 

107 

1071* 
&415 


104 

104 

108 
102 

98 

89 
89 
89 
89 
89 

90 


100 


104 
103 

i03" 

104 

iio" 

108 

100 
102 
102 


104 
104 

"95" 

e  49. 


1001* 
100 


Ask. 


100 -46 


94 

99 


10914 


116 
106 
110 


1011* 


105 


90 


105 

95 


1101* 


110 

Too" 

92 
92 
92 
93 
93 

93 


1126s 

98 


101 


102 


100 


To 

Net. 

4  2' 

4-25 
450 

4% 


4-25 
4-20 


4-25 


3*e 

4 

4 

4 
3-75 
3-7 
3-75 
3-75 
3-90 


425 
4-10 
4-10 
4-10 


4-25 

4-50 

4H 

4H 


4H 


41* 
41, 


4^ 
4  50 


4-10 


4-25 

4-25 

4-25 

4 


4-25 


3-50 
3-50 
4-50 
4-10 

4 

4 


3*6 

3-bO 

3*8 
3*8 


Bondi. 


VERMONT 

68,  Agrio.  Col.,  1910.. J&D 
Barre— 4s,  Water,  '21.  J&D 

8i*B,  1922,  op.  1918.J&J 
Bennington— 4s,  1917.J&J 
Brattleboro— 4s.  1918.J&J 
Burlington— 4s,  1908. .J&J 
Middlebury— 

4s,  1941  op.  1921.. .M&N 
Rockingham— 

4e.Jan.,1906  to  1917.J&J 
Rutland— 4s,g.,  1926.  M&N 

VIRQINIA 

3a,  New,  c,  1932 J&J 

2-3a,  Funded  debt,  '91.  J&J 

6a,  deferred  otfs.,  1871 

Brown  Bros,  oertfa 

Danville,  5s,N'v.l,'27M&N 
4s,8treetIm.,.Tly.'29.J&J 

Lynchburg  -3s, 1907. .J&J 
6s,  Perm.  Imp.,  1916.  J&J 
4i*s,  Refunding,  '27.  J&J 
4s,  Refdg.,  1935. ...M&S 
4s,  Refunding,  1934.J&J 
4s,  Water,  1938 

Manchester— 4s.  1935 

Newport  News— 
41*8,1943 M&N 

Norfolk— 6e,  Ren.,  '14. J&J 
5a,  Renewal,  Ap.,'ll.  A&O 
4a,  General,  1929... M&N 
4s,  Oct  1,  1934 A&O 

Richmond— 

8e,  1906  to  1909 J&J 

6s,  1906  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1, 1924 to'26. J&J 
4b,  Refd'g,  reg.!929.J&J 
4s,  Jan.  1, 1938 J&J 

WASHINGTON 

Clallam  Co.— 4i*s,  '21  M&N 

Lincoln  Co.— 6s,  1912. Sept. 

Pierce  Co.— 
68,Fund.,'ll,op.'01,Ju'el 
6s,  Apr.,  1914,  op.  '04. .A 
5b,  May  2, 1912 May 

Pierce  Co.  8oh.Dlst.No.10 
4i*8,  refd'g,  1920.. F&A 

Seattle— 5s,  F'dg,  g....J&J 
5s,  g.,  Gen.,  1912...  A&O 
4s,  Library,  Oct.  15,1922 
4s,  Apr.  1925 A&O 

Seattle  Sch.  Diet.  No.  1— 
41*8,  g.,  May  1, '24.. M&N 

Spokane—  6s,Wat'r,'llA&0 
51*8,  Feb.  1,1918...  .F&A 
5s,g.,Ref'd'g,Sept.l,1914 

Spokane  00. — 
4s,  ref.,  1921,  op.'ll.J&D 
4s,  Water,  1925 J&J 

Spokane  Sch.  Diet.  No.  81 
414s,  Mar.  1,1924. ..M&S 

8tevena  Co.— 
4i*8,f  und.'22.  op.'12.M&8 

Tacoma— 6s,  1911 A&O 

5s,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6s,  1911Dee. 
4i*8,F'dg.,'22,op.'12.J  &J 

Whitman  Co.— 58,1912.  Apr 

WEST  VIRQINIA 

Charleston— 

41*8,  Sch.  Dist.,  '29 op.  19. 

4s,Sept.l,'22,op.l2  Sept.l 

Huntington— 6s,  1921 

Martin  sburg — 

4s,July  15\  '34,op.'21  J&J 
Parkersburg— 5s,  '16. June 

4s,  1923,  op.  1918. -A&O 
Wheeling— 6s,  1924,  opt.N 

5s,  City,  July  1,1919. ..J 

4i*8.Brldge,  J'ly  1,1924.  J 

4b,  Ref,, '12  to  '36. .July  1 

WISCONSIN 

Appleton— 

4s,HlghSc.,'06t0'24.  F&A 
Bayfield  Co.— 

5s,  g„  July,  1915... A&O 
Green  Bay— 5e,'06tonu&3 

4e,  Ref'g,  1906  to  '20.  J&J 
Kenosha— 

3i*s,  1919  op.  1909.. J&J 
LaCrosse— Ss/lSop.'OSJ  &J 

3i*8,  Refd'g,  1919..A&0 
Langlade  Co.— 

4a,J'ne  l,'14,to  '23  J'ne  1 
Milwaukee— 5a,  '07. . .  .J&J 

5s,Liby&Mu.'06to'17J&J 

4s,  Jan.,  1906  to  '25. J&J 

3i*s,  Jan.,1906tO'21.J&J 
Milwaukee  Co.— 

5s,  Build.,Julyl '07.J&J 

5s,  School,  July  1,'14.J&J 
Racine-58, 1912 Apr. 

5s,  July,  1916,  op.  1906. 

4s,6onool,Junel,'13.J&D 

31*8,  8oh„  1919....July  1 
Racine  Co.— 

4s,Asylum,'09to'23.F&A 
South  Milwaukee— 

5s.Wat'r,Oct.l.l91SA&0 
Wausau-48,'11  to,25.  A&O 

WYOMING 

6a,  Cap.,  1906  to  '11. Jan  1 

6a,  1906  to  1911 Jan.  1 

Cheyenne— 

5s,Refg.,'31,  opt.'HF&A 
Evanston— 5s,  1930 op.  '10. 
Lusk— 6s,  '32,  op.  '12..  Jan. 
Uinta  Co.-4i*s,'09-18 .  J&J 


Bio. 


112 


105 
100 


951* 
96i4 
16 
221* 


111 

105  H 

106 
99 


105 
103 
101 
1001* 


111 
103 
103 
105 


102 
108 


To. 
Aek.    Net. 


S-70 
S-70 
3-70 


23  H 


113 

107i« 

107i9 

108 

1001* 

110 

108% 
105 
102 
102 


104 
101 
107 


1041* 


101 

l'of 


1021* 


102 


3-60 

3-70 
370 


4-75 
375 

4 

4 


4-25 
41« 

4ie 

4is 

:*. 

4-20 
380 

3-80 
3-70 
370 

B'80 
^•80 
3-80 

3  80 

3  75 
370 

3-85 

4-25 

410 

4 

90 
3-90 

3*e 


425 
14-25 
4-25 


4-25 
.... 

4 

4 
3-80 


8-70 

4 
4 
4 

4 
3-75 
375 

3-80 
3'50 
3-45 
345 
3  45 


4 
3-T6 
3-75 

365 

4 
370 

90 
390 

4i« 
4-75 
4  25 
4-50 


Flat  price.    H  Stamped  2i*  per  cent  until  Deo.  1, 1906.    b  Basis. 
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BANKS  AND  TRUST  COMPANIES. 

Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Trices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  ivi  the 
front  part  of  the  paper.  


ALABAMA. 

Oavitai. 

Surplus 
oS  Profits. 

Gross 

Deposits. 

P>r 

Bid. 

Ask. 

Birmingham— 

$ 

$ 

$ 

Per 

share 

Ala.  Trust  &  Sav.  Co. 

100,000 

18.GO0 

17/;  .ooo 

100 

100 

Amer.  Tr.  &  8»v.  Bk 

200,000 

27,127 

2,!3  00.244 

100 

270 

.... 

Birmingk'mTr.  &Sav 

500,000 

248,339 

3,713,812 

100 

190 

220 

Citleens'  Sav.  Bank. 

50,000 

2,147 

34«,551 

100 

105 

Commerial  State  Bk 

a60,(00 

........ 

99,267 

100 

First  National  Bank 

1,0^0,000 

372,737 

6.545,944 

3  01 

265 

300 

Jefferson  Co.  Sav.Bk. 

).000 

107,000 

860,000 

100 

175 

200 

People's  Sav.Bk.  ATr 

,000 

34, 

892,661 

■  00 

3  25 

150 

Traders'  Nat.  Bank.. 

100.000 

2.046 

169,402 

100 

100 

101 

IBILE- 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

15,597 

401,889 

100 

140 

160 

first  Nat.  Bank 

300,000 

596,830 

2,115,673 

100 

350 

385 

Leinhaaf  Bank'g  Co. 

150.000 

99,534 

689,835 

.00 

.... 

-*«■■■ 

Merchants'  Bank.... 

150,000 

31,500 

575.000 

100 

140 

150.000 

609,577 

2,113,823 

ioo 

460 

500 

Central  Trust  Co.... 

250,000 

65,873 

24..-.,7g0 

25 

31% 

City  Bank  &Tr.  Co  . 

500,000 

411,966 

1,530,365 

100 

200 

205 

Montgomery— 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

13,941 

246,664 

109 

110 

First  Nat.  Bank 

225,000 

1?8,159 

2,105.381 

100 

185 

190 

Fourth  Nat.  Bank... 

250,000 

92,3i0 

74%58*> 

100 

144 

145 

M.A  Pl.-Farley  N  Bk. 

500,000 

277,43 ' 

2,596,853 

100 

1H9 

202 

Union  Bk.&Tr.  Co.. 

200,000 

48,112 

406,220 

100 

132 

133 

ARIZONA. 


Phoenix-'            i 

1 

Per 

share 

Nat.  Bk.  of  Arizona.! 

100,000, 

73,669 

443,829 

100 

150 

Phoenix  Nat.  Bank.. , 

100,000! 

100,167 

671,764 

100 

\ 

135 

Val.  Bk.  of  Phoenix. 

100,000' 

26,299 

550,333 

100 

*  100 

ARKANSAS. 

LITTLE  Rock-- 

fer 

thare 

Bank  of  Commerce . 

j  00,000 

96.29  3 

1,139,33' 

•i: 

40% 

Exchange  Nat.  Bk 

300,000 

113,048 

1,475,505 

100 

155 

German  Nat.  Bk 

300,000 

289,977 

1.264,369 

100 

*165 

State  National  Bank 

100,000 

8,722 

484,875 

100 

110 

Little  Rock  Tr.  Co . . 

alOO.OOO 
6100,000 

30,500 
11,882 

250.000 
656,053 

25 
640 

Mercantile  Trust  Co. 

*44 

Union  TrustCo  

250.000 

53,241 

990,273 

100 

* 

127*o 

CALIFORNIA. 


i_ub  ANutLte— 
American  Nat.  Bk.. 
B'-way  Bk.  A  Tr.  Co. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Commercial  Nat.Bk. 
Dollar  S.Bk.&Tr.  Co. 
Equitable  Sav.  Bk 
Farmers'  <fo  Mer.Nut, 
$  First  Nation'l  Bank 
h  "Jerm'n-Am.S*.  v.Bk 
Home  8avlngK  Bk. . . 
Intern'l  Sav.  Ex.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk. 
BTat.  Bk.of  California 
Beourlty  Savings  Bk. 
South'n  Cal.  Sav  Bk. 
MereantileTr.&S.Bk 
Merchauts'  Tr.  Co. . . 
StateBank&Tr.  Co . . 
h  Union  Bk.of  8av'gs. 
U.S.Nat.  Bank..... 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  &  Mers.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'gs 
Seo'ySav.Bk.&T.Co. 
State  SavinKS  Bank. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk. 
Far.  &  Meoh.  S.  Bk. 
N.B.D.O  Mills  &  Co 
People's  Sav'gs  Bk.. 
Baoraiuento  Bank. . 

8an  Francisco— 
American  Nat.  B'k.. 
Bank  of  California. 

Bank  of  Italy 

Citizens' Nat.  Bk.. 
City  *  County  Banh 
Colnmons  S.  AL.Soc 
Orock'r-Wool'thN.B 
Don'hoe-Kelly  B'gCo 
First  National  Ban- 
Fort  Sutter  Nat.  Bk. 
French-Amer.  Bank 
French  Savings  Bk 
German  sav.  <fe  Loan 
German  la  Nat.  Bunk 
Humbrldt  Sav.  Bank 
Mark«t  St.  Bank    . 
Meohanlcs'  Sav.  Bk. 

Mluicu  Bank 

Mutual  'rH.v'jrs  Bank 
Nat.Bk.  of.thoPaciflo 

Provident  Bank 

SanFiau.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
Bav.  &.  Loan  Society 
Scand.-Am.  8<tv.  Bk. 
Seaboard  Bank..  .. 
Seeuru  ,•  Savings  Bk 

U.  S.  Nat.  Bank 

Wells,  Far.  NbV.  Nat. 
Western  Nat.  Bank 


1,000,000 
250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

1,500,000 

1,250,000 
200,000 

alOO.OOO 
50,000 

1,000,000 
200,000 
200.000 

6330,000 
6100,000 
100,000 
350,000 
500,000 
100.000 
200,000 

al73,500 
300,000 

70,100 
300,000 
759.000 

87,502 
100,000 
150.000 
300,000 

878,100 
200,000 
500,000 
266,500 
400,000 

y  1,000,000 

4  000,0  IK' 

o270,',0f' 

200.000 

350,000 

130,000 

1,000,000 

650,00'. 

1,500,001' 

200,000 

1,000,000 

600.000 

61,000.000 

300,000 

300.000 

500,000 

250.000 

200.000 

6J00.OO0 

300,000 

alOO.OOO 

1,  , 00,000 

1,000,000 

b     750,000 

300,000 

al25,0OO 

50(1,000 

200,000 

6,000,000 

aSOO.OOO 


105,911 

135,000 

100,000 

166,427 

18,198 

32,852 

10,819 

1.271,043 

2,859,438 

300,6*3 

15,000 

870 

135,864 

296,267 

290,782 

310,000 

250,000 


61,000 

185,168 

50,000 

8.647 

375,000 

47,500 

109,763 

253,891 


3.792,801  100 
2,304,817100 
1,600,000100 
2,342,593100 

898,^49.... 

733,414100 

1,075,254.... 

10,587,016100 

13,828,039  100 

8  5,034,099100 

655,000 

115,306 
1,693,237 
3,546,585 
1.882,882 
13,000,000  650 
7,371,000  650 

100,000.... 

6i>7,t00l  ... 
2,250.000  100 


100 
100 
LOO 


Per 
116 
153 
210 
196 
105 
135 
165 
307 
415 
430 

73 


435 
460 
|  77 


100 


87,277 
#115,457 
2L0.O00 

157,662 
24,109 

420,000 
84,147 

180,490 

314.431 

9,661.833 

6,000 

20,000 

45,000 

80,307 

1,557,359 

125,000 

1.622,471 

1  19,000 

102.984 

128.160 

1,300,09- 

27,0?  9 

175,44'^ 

101,712 

6,9!i-.' 

17,547 

371,032 


3.546.->13 
312,405 


456,393  100 
4,600,000  f  30 
~  100 
100 
78 


975,000 

g  l,  199,441 

11,756,955 

174,645 

69-J.9U8 

1,166,353 

4,030,123 

3,852,000 
825,804 
3,001,OvO 
1,485,054 
3  344, 7 O 


100 
100 
100 


100 
100 


100 

250 

100 

00 

ICO 


New 

325,202 

991,471 

225,51b 

.....New 

2   ,000 

269,825 

2,678 

3,839,768 

123,5/4 


5.217,796 

27,960,79  i 

546,527 

25>,485 

1.090,000 

2,196,312 

16,808,493 

2,500,00  J 

12.074,392 

New  bank. 

1,324,334 

3,611,60u 

37,73^,672 

770.231 

4,219.159 

408,239 

625,638 

691,889 

9.969,22ft 

321,213 

Bank. 

2,946,535 

33.974,607  250 

7.388,165  67 


100 
100 

100 

IOCC 

100 


>>iQ 


100 


bank. 

350,000 

4,434,455 

281.962 

22,581,151 

2,854,344 


100 
250 


100 


115*2 

340 

•220 

250 

275 

50 

100 

100 

J340 

136 

Per 


60 


130 
150 


125 


Per 


300 


P*> 

127k 
423 


B26% 


3000 
'2000 


700 
100 


395 


share 

117 

156 


145 


260 


105 

share 


80 
125 
135 


125 
130 
130 

share 


share 
1321* 
123*4 


340 


160 


CALIFORNIA— (Concluded.) 

Oapital. 

S 

2.000,000 

al,500,000 

1,000.(100 

1,167,200 

300,000 
300,000 

300,000 
300,000 
200,000 
350,000 

Surplus 
dt  Profit*. 

Gross 

Dcp.-silH. 

P'r 

10( 
100 
100 

iSOf 

IOC 
50 

IOC 
3( 

ibi 

Bid!. 

Per 
160 

225' 
2700 

Ask. 

San  Fran.— (Con.) 
Cai.dafe  JJep.&T.Co. 

Central  Trust  Co 

Mercantile  Trust  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jobo.  . . 
Oomm'l  &  Sav'gs  Bk. 
First  National  Bank 

$ 
1,000.000 

292.573 
623,584 
817,736 

200,000 

240,216 

600,000 

22,000 

80,000 

8 

7,200,000 

3,583,144 

8,913,819 

15,751,701 

1,700,000 
494,439 
1,149,103 
S,905,506 
1,113,353 
1,300,000 

share 

"260 
3300 

San  Jose  S.  Dep.  Bk. 

Security  St.  A  S.  Bk. 

Gard.  C.  Bk.  A  T.  Co. 

CANADA.-8«e  last  page. 


COLORADO. 


Colorado  Spr'QS- 
Colorado  Sav.  Bank. 
El  Paso  Nat'l  Bank.. 
Exchange  Nat.  Bank 
First  National  Bank 
Colo.  Tlt.&Tr.  Co... 

Denver— 
Capitol  Nat.  Bank, .. 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
First  National  Bank. 
Nat.  Bk.  of  Comia'oe 

U.  S.  Nat.  Bank 

Continental  Tr.  Co . . 
German-Am.  Tr.  Co. 
International  Tr.  Co. 

Leadville— 
Amerioan  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank.... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
500,000 
1.000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


14  213 
127,98; 
2!  9,0-38 
376,32 1 

73045 

43,394 
80,346 

36'»,051 

454,798 
1,036,159 

290,211 
34  437 

232,363 

266,468 

24,871 
50,372 

300,233 

40,437 
10,610 
29,369 


360,736 
2,-458,670 
3,*288,0O2 
3,364,132 

1,605,885 

1.646,551 
1,549,842 

13,c02,585 
9,482,645 

21,897.591 

2,728,096 

1,562,993 

817,222 

324,284 

4.518,952 

366,449 

2,243,259 

N 

8.469,354 

826,440 
1.089,331 

719,819 


100 
100' 

ioo 

100 


100, 

too 

100 
100 
100 


100 


wot 

ami 

ioq; 
ioc 
ioo 
ioo 


Per  share 


Per 


Per 


nal  p 
125" 
125* 


short 


than 


neet. 


135 
200 
135 


CONNECTICUT. 


Bridgeport— 

Per 

share 

Bridgeport  Nat.Bk.. 
City  National  Bank. 

215,850 

256,297 

1,086,204 

50 

93 

250,000 

291,389 

1,485,756 

100 

160 

Connecticut  Nat.  Bk. 

332,100 

264,551 

1,263.877 

100 

161 

First  National  Bank. 

210,000 

310,457 

1,172,506 

100 

194 

Pequonnock  Nat.Bk. 
Bridgeport  Trust  Co. 

200,000 

137,961 

744,862 

100 

151 

200,000 

82,928 

1,044,246 

100 

Hartford— 

Per 

thare 

.astna  Nat.  Bank 

525,000 

727,755 

2,723,691 

100 

195 

American  Nat.  Bk... 

600,000 

348,334 

1,713,599 

50 

70 

Charter  Oak  Nat.  Bk. 

500,000 

274,284 

2,025,713 

100 

130 

City  Bk.of  Hartford. 

440,000 

60,063 

1,070,575 

100 

93 

Conn.  River  Bg.  Co. 

150,000 

136,721 

761,130 

30 

55 

Far.  &  Meoh.  Nat.  Bk. 

500,000 

167,510 

999,424 

100 

117 

First  National  Bank. 

650,000 

348,306 

3,318,786 

100 

140 

Hartford  Nat.  Bank. 

1,200,000 

860,664 

3,285,698 

100 

140 

National  Ex.  Bank. . 

500,000 

245,385 

1,388,695 

50 

63 

Phoenix  Nat.  Bank.. 

1,000,000 

679,204 

2,104,762 

100 

125 

Seonrlty  Company.. 

200,000 

128,432 

716,532 

100 

140 

■■>■■« 

400,000 

309,876 

1,971,064 

100 

140 

United  States  Bank. 

100,000 

299,598 

2,357,314 

100 

400 

Conn.  Tr.  A  8.  D.  Co. 

300,000 

409,341 

8,292,065 

100 

230 

Fidelity  Co 

50,000 

36.677 

276,139 

100 

150 

Hartford  Trust  Co.. 

300,000 

284,326 

2,395,359 

100 

180 

New  Haven— 

Per 

share 

City  Bank  of  N.H... 

500,000 

149.651 

1,044.876 

100 

147 

First  National  Bank. 

500,000 

326,359 

2,146,477 

100, 

175 

Mechanics'  Bank 

300,000 

57,731 

747,827 

60 

67 

Merchants'  Nat.  Bk.. 

350,000 

174,117 

1.334.1S1 

50 

67 

Nat.  New  Haven  Bk. 

464,800 

361,909 

1,487,964 

100 

199 

Nat.  Trad'mon's  Bk. 

300,000 

294,989 

1.403,895 

100 

180 

■■*■■« 

N.  H.  Co.  Nat.  Bank. 

350,000 

361,406 

1,005,009 

10 

15% 

<9econd  Nat.  Bank... 

500,000 

516,919 

1,«39,996 

100 

199 

..••*. 

Vale  National  Bank 

500,000 

223,867 

1,272,510 

100 

136 

•mmnmm 

New  Haven  Tr.  Co.. 

100,000 

28,135 

507,451 

100 

110 

Union  Trust  Co 

100,000 

165,031 

543,934 

100 

145 

Waterbury— 

Per 

than 

JJttzens' Nat.  Bank. 

300,000 

140,631 

641,993 

100 

130 

140 

Fourth  Nat.  Bank... 

10O.000 

61,906 

536,732 

100 

125 

•■■•■■ 

Manufao's'  Nat.  Bk 

100,000 

61,434 

606,816 

100 

125 

Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  .. 

500,000 

854,058 

1,040,780 

50 

75 

85 

400,000 

153,089 

2,204,015 

LOO 

150 

DELAWARE. 


Wilmington— 
Central  Nat.  Bank.. 

Farmers'  Bank 

I'lrst  National  Bank 
Nat.  Bk.  of  Delaware 
3.  B.  of  Wilmington 

and  Brandy  wine.. 

Union  Nat.  Bank 

fjqltab.  Gu.  &  Tr.  Co 
'^c'rltyTr.&S.D.Oo. 
Wilmington  Tr.  Co.. 


210,000 
200.000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


75,660 

38,193 

264,105 

139,634 

324,152 
454,192 
533,357 
509,782 
40,855 


491,218 

839,935 

1,180,051 

649,890 

1,369,530 
1,842,62* 
2,316,309 
2,116,129 
713,319 


Per 

100 

115 

50 

120 

100 

118 

100 

200 

30 

85 

28 

85 

IOO 

200 

10(1 

200 

50 

70 

share 

120 

130 

125 

225 

93 

93 
220 
220 

80 


DISTRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
jontral  Nat.  Bank.. 
OolnmblaNat.  Bank. 
Oommero'l  Nat.  Bk. 
F'rmers'&Meoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash . 
Nat. Capital  Bank.. 
Nat.  Met.  Cit'ns'  Bk 


500,000 
500,000 
250,000 
500,000 
252,000 
200,000 
200,000 
200,000 
800,000 


125,159 
200,358 
221  464 
134,207 
381,533 
60,579 
406.434 
177,26» 
728.016 


1,903,505 
2,549.661 
1,617.763 
1,698,962 
1,617.763 
839,363 
1,722,766 
1.084.H09 
4,183,579 


100 
100 
100 
100 
100 
100 
100 
100 

too 


Per 

185 
325 
245 

192*2 

330 

135 

500 

185    I 

3433s 


shan 

190 

355 

194*« 
340 


525 
195 
352 


'Bale  price.  aOapltalpaldln;  authorized  amount  la  larger.  oTnlt  is  oapital  paid  in;  authorized  amount  is  larger;  wiien  full  pairt,  pin-  value 
will  also  be  increased.  o  DepoMts  innlnrie  letters  of  oi edit.  k  Capital  and  surplus  to  bn  Increased.  x  Er-dividend.  y  Capital  to  be 
lnoreaeed.       §  Formed  by  consolidation  of  Los  Angeles  Nat.  and  Southwestern  Nat.       t  Book  value.       h  To  consolidate. 


Dec,  1905.J 


BANKS  AND  TRUST  COMPANIES 


55 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Fuund  in  the  Advertising  Columns. 


DISTRICT  OF  COLUMBIA— (Concluded.) 


Wa8H'TOn— (Con.) 

Rlg«»  Nat.  Bank 

Second  Nat.  Bank... 
Traders'  Nat.  Bank. 
Washington  Sav.  Bk. 
American  S.&Tr.Go. 
Na,t.SafeD.Sav.&Tr. 

Onion  Trust  Co 

Wash.Loan&Tr.Co 


Capital. 


1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1 ,000.000 


Surplus 
J  Frojlt*. 


1, 307,09  0 

9*,  25  4 

78,635 

14,160 

1,230,519 

1,280.000 

116.7U8 

556  647 


Gross 
Deposits. 


8,452,257 
1,243,869 
1,053,422 
417,356 
5,481,942 
5,6*7,323 
1,493,085 
6,387,604 


P>r 

Bid. 

Per 

100 

635 

100 

160 

100 

185 

100 

109 

100 

275 

100 

193% 

100 

147*4 

lor 

217V» 

share 
175*' 

iis"' 

285 
193's 
14778 
219 


FLORIDA 

JACKSONVILLE— 

Per 

than 

Atlantic  Nat,  Bank.. 

350,000 

151,738 

3,025,491 

100 

150 

Commercial  Bank . . . 

100,000 

38,137 

683,05) 

100 

130 

135 

Nat.  Bk.  of  Jaok'vllle 

300,000 

436,467 

3,136,025 

1O0 

350 

S75 

State  Bank  of  Fla. . 

50,000 

19.610 

701.903 

100 

110 

105 

Guar.  Tr.  &  Sav.  Co. 

100,000 

New 

Company. 

Florida  Bk.&  Tr.  Co. 

1,000,000 

30,612 

1.1>20,128 

100 

100 

105 

GEORGIA. 


Al  LAM  A — 

Per 

skure 

Atlanta  Nat.  Bank.. 

500,000 

453,332 

5.756,535 

100 

300 

.---... 

Fourth  Nat.  Bank.. 

400,000 

316,578 

4,094,162 

LOO 

160 

L70 

Ga.  Sav.  Bk.&Tr.Co, 

50,000 

7,729 

233,503 

100 

100 

Germanla  Sav.  Bank 

p200,000 

10,787 

97,714 

100 

100 

102 

Lowry  Nat'l  Bank.. 

500,000 

521,584 

3.186,999 

100 

215 

220 

MaddoxRuckerB.Co 

200,000 

416.853 

2,330,894 

100 

200 

plOO.OOO 

356  02  i 

2,173,856 

100 

200 

Third  National  Bk.. 

200,000 

306,522 

2,873,314 

100 

225 

Title  Gnar.&Tr.  Co. 

800,000 

200,689 

344.679 

100 

no 

Trust  Co.  of  Georgia. 

600,000 

137,e65 

292.230 

100 

116 

120 

Augusta— 

Per 

share 

Autrnsta  Savings  Bk. 

50,000 

68.369 

743,363 

100 

150 

Georgia  RR.  Bank.. 

200,000 

377,744 

3038,139 

100 

..... 

MpiM 

Merchants'  Bank — 

50,000 

30,509 

451.780 

100 

175 

-.--»» 

Nat.  Bk.  of  Angnsta. 

250,000 

165,221 

850  50; 

100 

128 

133 

Nat.  Exchange  Bk.. 

400,000 

145,712 

1,257,031 

100 

125 

130 

Planters' L.  &  S.  Bk. 

50,000 

58.9H7 

770,898 

10 

17 

19 

Equitable  Trust  Co.. 

285,000 

26,895 

26,895 

100 

100 

COLUMBUS— 

Per 

share 

Columbus  Sav.  Bk.. 

200,000 

67,703 

622,579 

50 

75 

80 

Fourth  Nat'l  Bank. 

100.000 

144,198 

525,517 

100 

155 

160 

Home  Savings  Bank 

50,000 

17,766 

230,115 

100 

120 

125 

Merch.  &  Meoh.  Bk 

125,000 

62,992 

215,349 

100 

130 

150 

Nat.Bk.of  Columbus 

100,000 

172,480 

452,491 

100 

200 

201 

Third  Nat'l  Bank... 

200,000 

177,601 

561,361 

100 

155 

160 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

193,415 

1,845,4^9 

100 

148 

150 

Cent.  Georgia  Bank 

100,000 

9,626 

242.748 

100 

82 

85 

Commero'l  &  Sav.Bk 

50,000 

43,284 

529,967 

100 

175 

180 

500,000 

154.899 

1,622,880 

100 

90 

91 

Home  Sav.  Bank 

p  50,000 

11,092 

256.570 

100 

103 

105 

Macon  Savings  Ban* 

100,000 

8,393 

206,308 

100 

70 

73 

Onion  Sav.  Bk.&  Tr. 

200,000 

27,312 

504,871 

100 

87 

88 

Savannah— 

Per 

share 

150,000 

51.499 

756,902 

100 

1051s 

Citizens'  Bank 

500,000 

373,067 

3,923,949 

100 

205 

Commercial  Bank.. 

50,000 

18,147 

4C5.346 

100 

125 

Germania  Bank 

300,000 

249,822 

1,663,692 

100 

170 

...... 

Merchants'  Nat.  Bk. 

500,000 

139,743 

620.654 

100 

111 

1121* 

Nat.  Bk.  of  Savannah 

250,000 

£24,037 

1,049,171 

100 

205 

210 

Oglethorpe  Sav  .&  Tr. 

pl25,000 

97,206 

709.475 

100 

155 

...... 

Savann'h  Bk.&Tr.Co 

350.000 

201,704 

2,104,067 

100 

142*2 

So.  Bk.  State  of  Ga.. 

500,000 

593,719 

2,500,64: 

100 

215 

Savannah  Trust  Co.. 

500,000 

125,599 

770,443 

10c 

114 

IDAHO. 

Boise  City— 
Bank  of  Commerce.. 
Boise  City  Nat.  Bk  . 
Capital  State  Bank.. 
First  Nat.  of  Idaho. 
TdahoTr.&S.Bk.LHl 

100,000 
100,000 
100,000 
100,000 
p!55,OO0 

56,952 
53,083 
32,100 
59,272 
5.60d 

908,971 
1,145,501 
950,000 
944,681 
285,000 

100 

Per 

share 

ILLINOIS. 


CHICAGO— 
Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Chicago  Nat.  Bank. 
Chicago  Sav'gs  Banh 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
Corn  Exch. Nat.  Bk.. 
Drexel  State  Bank. 
Drovers'Dep.Nat.Bk 
Federal  Nat.  Bank.. 
First  National  Bank 
FlrstNat.Englewood 
ForemanBroeBg.Co. 
Ft.  Dearborn  Nat.  Bk 
Hanuiton  Nat.  Banh 
Hibernian  B'k'g  Ass. 
Home  Savings  Bk. . . 
Manufacturers'  Bk.. 
Milwaukee  Av. State. 

Mutual  Bank 

Nat.  B'k  of  Republic. 
If  at.  Live  Stock  Bk.. 
No.  Side  State  Sa.Bk. 
Oakland  Nat.  Bank. . 
Peoples' Tr.&Sav.Bk 
Prairie  Nat.  Bank  .. 
Prairie  State  Bank.. 
Pullman  L  &Sav.  B'b 
go.  Chioago  Sav.  Bk. 
State  Bk.  of  Chicago. 
Stock  Yds.  Sav.Bk.. 

Union  Bank.. 

Un.Stk.  Yds.  State  Bfc 
Amer.Tr.A  Sav.Banfe 
Central  TrCo.  of  111. 
Citiz's  Tr.  &  sav.  Bk. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr.&Sav.Bfc 
Equitable  Trust  Co. . 
First  Tr.  &  Sav.  Bk. 
Illinois  Tr.&  Sav.B'k 
JackBonTr.&Sav.Bk. 
Kenw'd  Tr  &  Sav.  Bk 
Llve8tk.Tr  &Sav.Bk 
Merchants'  L.&Tr.Co 


!  2,000,000 

100,000 

200,000 

1,000,000 

a500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

500,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250.000 

250,000 

300,000 

200.000 

1,000,000 

250,000 

200,000 

200,000 

3  000,000 

2,000,000 

200,000 

600,000 

200,000 

500,000 

1,000,000 

4,000,000 

250.000 

200,000 

200,000 

3,000,000 


1,065.469 

31,378 

183,111 

1,419,681 

69,807 

1,745,085 

1,161.403 

3.422 

3,626,025 

16,409 

289,874 

55,154 

6,036.236 

121,446 

624,014 

230,525 

154,282 

1,078,347 

187,913 

13,251 

274,993 

57,289 

998,598 

1,320,926 

5,725 

50,471 

24,471 

61,185 

88,077 

171,135 

37,066 

665.405 

111,881 

23,651 

26.592 

2.084.288 

937.299 

.New 

527,434 

51,46?" 

527,687 

918,812 

6,498,233 

82,977 

18,224 

p,289 

8,667,171 


14,601,495 
637,879 

1,463,637 
19,519,479 

2,296,336 

34,655,613 

51,212,338 

367,823 

47,226,427 

1,042,119 

5,686,135 


100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 


820,895  1100 


95,556,229 

709,052 

5,054,018 

9,412.422 

3,557,770;i00 

17,650,872  100 

4,037,417 

438,597 

3,822,147 

555,854 

17,160,185 

10,645,215 

335,074 

907,137 

700,955 

711,387 

5,899,188 

3,172,220 

1 .086,750 

15,004,351  100 

1,734,832, 100 

274,251 

644,346 

29,596,5921100 

9,917,531  10t' 

bank 10( 

1,687,243  IOC 

1,695,347 

4,778,778 

23836,953 

94,472,040 

1.139,779 

234,635 

559,168 

5'  ,488.409 


100 
100 
100 
100 


100 

ioo 

100 
100 
100 

ioo 


100 
100 
100 


100 
100 

ioo 


Per 
214 
160 
225 
370 
160 
340 
205 
110 
400 
140 
200 
110 
S95 
250 

4185* 

134 
283 
330 
105 
180 


189 
267 

226" 

120 

160 

200 

2C0 

118 

262 

185 


115 
265 
189 


210 
165 
245 

60"6" 
134 


share 
217 


380 
170 
345 
270 


410 
150 
215 
115 
400 
300 


137 
292 


115 


193 

273 


130 

166 


123 
26/ 


122 
268 
191 


170 


100  380 


610 
137 


3P8 


ILLINOIS— (Concluded.) 


Chicago— (Con.) 
Mntropol'nT.&S.Bk. 
N  orthern  Tr.  Co, ,  Bk. 

Boval  Trust  Co 

nn  Ion  Trust  Co 

W.SideTr.&Sav.  Bk 
West.  Tr.  &.  Sav.  Bk. 
Woodl'n  Tr.&Sav.Bk 

Peoria— 
Central  Nat.  Bank.. 
Oom'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home  Sav.  &  State.. 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
8av.  Bank  of  Peoria. 

ROCKFORD— 
t-'orest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k&Tr.Co. 
Rookford  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.  Bk. 


Capital. 


750,000 
1,500,000 

500,000 
1,000.000 

200,000 
1,000.000 

200,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 


Surplus 
<6  Profits. 


$ 

255,295 

1,715,182 

452,011 

635,886 

2,915 

206,706 

20,014 

87,605 
170,361 
293,107 
42,838 
54,6i>3 
155,859 
295,757 

96,410 

44,491 

51,837 

106,869 

126,709 

180,004 


Gross 
Deposits. 


4,105,056 

29.343. ^29 

4,849,351 

11,991,78) 

293,137 

5.433,777 

458,255 

1,689,474 
4,818909 
3  248,374 
1/09,591 
1,660,037 
1,769,848 
1,766,115 

697,653 
1,300,875 
1,04  6,475 

708,868 
1,094,088 
1,225,667 


P'r 


100 
100 
100 
100 

ioc 


100 

ioc 
100 
100 
100 
100 

100 
100 
100 
10c 
100 
10c 


Bid. 


Per 
143 

400 
1*4 
200 

188" 


At,;. 


share 
147 
425 
192 


195 










"Per 

i  2: 



...«.:< 

INDIANA. 


EvANSViLLE— 

Citizens'  Nat.  Bank. 
City  National  Bank. 
Old  State  Nat.  Bank 

West  Side  Bank 

Am.  Tr.  &  Sit  v.  Bk.. 
Evans  v.Tr.&Sav.Co, 
Ohio  Valley  Tr.  Co.. 

Fort  Wayne— 

First  Nat.  Bank 

Ger.-Amer.  Nat.  Bk 
Hamilton  Nat.  Bank 
Old  National  Bank.. 
Citizens'  Trust  Co. . . 
Fort  Wavne  Tr.  Co. . 
Peoples' Tr.&Sav  Co 
Trl-State  L.&  Tr.  Co. 

Indianapolis. 
American  Nat.  Bank 
Capital  Nat. Bank... 
Columbia  Nat.  Bank. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank. . 
Merchants'  Nat.  Bk,. 
Union  Nat.  Bank. . . . 

Central  Trust  Co 

Indiana  Trust  Co 

Marion  Trust  Co 

Security  Trust  Co . . . 
Union  Trust  Co  ...„. 

Terre  Haute. 
First  National  Bank. 
McKeen  Nat.  Bank. 
Terre  Haute  Nat.  Bk 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co. 


200,000 
350,000 
500,000 
50.000 
200.000 
100,000 
plOO.000 

500,000 

200,000 

200,000 

350,000 

plOO.OOO 

200,000 

pi  00,000 

pl50,000 

1.500,000 

500,000 

300,000 

500,000 

1,000,000 

1,000,000 

200,000 

#200,000 

1,000,000 

#150,000 

325,000 

600,000 

300,000 
p300,000 

300,000 
plOO.OOO 
p250,000 


55,794 
164,726 
148,614 

19,473 
7,662 

15,000 


250,000 

4,259 

318,096 

155,283 

9,500 

58,859 

4,390 

11,528 

555,303 
233,383 

35,702 

663,770 

718,149 

631,806 

3,993 

47,478 
356,495 
179,411 

48,9  8  5 
424,980 

351,109 
78,814 
51,597 
85,050 
50,000 


1,241,839 

3,062.637 

2,477,784 

569.965 

368,793 

622,608 

10,500 

2,937,212 
314,088 
2,327,597 
1,829,113 
492,000 
885,301 
618,484 
931,089 

5,707,926 

4,063,009 

2,121,067 

8,805,135 

6,953,265 

5,559,110 

674,429 

662,158 

5,812,410 

1,870,001 

378,619 

8,727,015 

2,231,068 
1,500.000 
1,112,819 
545,828 
1,046,043 


100 
100 
100 

ioo 

100 
100 

100 


100 
100 

p50 
p50 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


a  00 

100 


Per 
145 
175 
150 
160 
130 
105 

"Per 


share 

150 

178 

160 

175 

150 

110 

share 


225 


Per 
165 
158 
112*2 


share 


229 
200 
106ifl 
A92 
165 
A125 
109 
221 
Per 

125' 


140 


167 


Hhart 
'240 


(110 
110 
H00 


INDIAN  TERRITORY. 

Muskogee— 

City  Nat.  Bank 

100,000 

5,500 

145,000 

100 

■  ■•»• 

...... 

Bank  of  Commerce. 

p300,000 

12,500 

New  Bank 

Commercial  Mat.  Bk. 

200,000 

37,449 

631,232 

100 

•  ■«■• 

•SMB. a 

Cr.Cit.  Re'ty  B&TrCo 

50,000 

New 

Company. 

•ajati 

■■«■■■ 

>..... 

First  Nat.  Bauk 

250,000 

61,438 

828,949 

M140 

145 

Muskog'eTit.&Tr.Co 

p64,900 

16,518 

111,505 

25 

...... 

•  ■««■ 

U.  S.  Loan  &  Tr.  Co. 

50,000 

So.  McAlester— 

Amer.  Nat.  Bank 

100,000 

24,000 

375,000 

.... 

•  ■vs.. 

,..■■• 

City  Nat.  Bank 

50,000 

7,000 

150,000 

100 

...... 

..■••• 

First  Nat.  Bank 

100,000 

35,138 

275,530 

... 

...... 

...a. a 

Central  Trust  Co 

100,000 

IOWA. 


Burlington— 
Burlington  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk. 
People's  Sav.  Bank.. 
Securltv  Sav.  Bank.. 
Fidelity  Tr.&Sav.Bk. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
Counoil  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Security  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  Moines— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank 
Dee  Moines  Nat.  Bk 
Des  Moines  Sav.Bk. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  Tr.  &  Sav.  Bk 
low  a  National  Bank. 
Iowa  State  Bank... 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

50,000 

100,000 

50.000 


1,009 
41,377 
150,000 
152,074 
111,210 
107,737 

22,755 
124,859 
76,869 
24,724 
61,557 
23,264 
85,595 
10,483 

12,965 
46,373 
86,362 
32,500 

166,821 
184,155 

31,059 
143,289 
499,689 

58,576 

4,399 

179,336 

40,593 

29.866 

48,699 

10,067 

107,476 

71.9  -(2 

180.119 

7,000 

16,985 

3,500 

57,692 

2,949 


1,165,114 

636,6V  5 
2,240,000 
2,295,445 
1,067,013 
1,167,313 
N 

883,489 
3,153,845 
1,835,544 
1,043,830 
1,988,868 

495,27  s 
1,374,886 

397,830 

475,925 
1,740,727 
2,131,556 

461,977 

1,164,376 

3.804.673 

856,913 

954,639 

7,441,874 

1,597,047 

182,457 

3,745.103 

1,242,203 

1,390,814 

783,015 

580,763 

1,925,070 

2,595.173 

6,140,727 

400,000 

649,485 

346,t02 

2,213,114 

316.4  37 


100 
100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 


Per 
100 


150 

160 

200 

250 
nal  p 
tl75 
t209 
tl76 
tl21 
tl65 
U40 
tl52 
tll4 

Per 


Per 
150 
215 
105 
150 
225 
155 


220 
150 
Per 
115 
140 

150* 

120 

200 

100 

140 

125" 


share 


160 
160 

175 
"225 
300 
rices. 


share 


share 

155 

225  • 

115 

155 

250 

165 


230 

160 
share 
120 
145 

156" 
125 


105 
150 

uo" 

100 


*  Sale  price  1  Book  value.  j$iopaidm.  6 Trust  deposits,  a  Capital  and  surplus  10  be  increased,  b  Capital  to  be  lnoreased.  c  Capital  and 
surplus  to  be  reduced.  d  Does  nor  'io  a  general  banking  basinsss.  I  New  stock.  n  Nominal.  v  Capital  paid  in;  authorized  amount  is 
larger,    x  Ex-divldend.    h  This  is  amount  paid  in  on  shares,  par  value  100.    We  quote  per  6hare,  not  per  cent. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisino  Columns. 


IOWA— (Concluded.) 


Des  Moines— Con. 
Marquardt  8av.  Bk. . 
Mechanics'  Sav.  Bk. 
People's  Sav.  Bank. 
Security  L'n  &  Tr.  Co. 
8tate  Savings  Bank. 
University  State  Bk 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 
German  Sav.  Bank. . 
Qer.  Tr.  &  Sav.  Bank 
Iowa  Tr.  &  Sav.  Bk.. 
Becond  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Security  Nat'l  Bank. 
Woodbury  Co.  8.  Bk. 
Farm.  L.  <fe  Tr.  Co... 


Capital. 


$ 

50,000 

50.000 
100,000 

50,000 
p50,000 

50,000 
200,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
1,000,000 


Surplus 
<&  Profits. 


13,785 

1,794 

71,129 

40,906 

19,554 

2,791 

113,484 

28,405 

525,677 

13,152 

25.061 
29,220 
75,556 
37,105 
23,472 
126,843 
94,802 

27,325 

111,470 

90,886 

36,926 

29,519 

124,733 

15,532 

7,500 


Gross 
Deposits. 


596,975 

252,377 

1,331,087 

976,630 

76,945 

1,492,356 

863,033 
2,432.407 

437,775 
47L.8H8 
774,489 

1,385,285 
853,940 
860,653 

1,686,405 

1,002,468 
N 

2,378,351 

2,339,344 
722,453 
833,827 
931,723' 

2,929,781 
724,473 

3,065.000 


F"r 


100 

100 
LOO 
LOC 


100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
110 


share 
115 


300 
110 


135 
135 


130 
95 
90 

130 


rial  p 
125 
115 
125 
120 
115 
130 
125 


Ask. 


150 
150 
140 

100 

130 
*120 
135 
100 


'133 

rice* 


KANSAS. 


TOPEKA— 

1 

Per 

than 

Bank  of  Topeka 

210,000 

181,377 

1,579,798 

100 

L50 

Capital  Nat'l  Bank  . 

2/96,500 

889 

25S.885 

.... 

100 

Central  Nat'l  Bank.. 

^50,000 

58,510 

1,289,714 

100 

110 

Merchants'  Nat.  Bk. 

100,000 
60,000 

37,897 

1,037,509 

100 

136 

.  »■■. 

8hawnee  State  Bk... 

1,300 

301,4541100 

120 

KENTUCKY. 


COVINGTON— 

Citizens'  Nat.  Bank.. 

200,000 

81,117 

866,171 

100 

150 

...  ■■ 

Far.  <fe  Traders'  Nat. 

300,000 

220,667 

1.196,997 

100 

220 

230 

First  Nat.  Bank 

300,000 

146,756 

810814 

100 

165 

German  Nat.  Bank. . 

350,000 

161,624 

866,758 

100 

140 

Covington  S.Bk.&Tr. 

plOO.OOO 

18.752 

424,334 

100 

130 

People's  8av.Bk.&Tr. 

150,000 

18,895 

644,307 

LOO 

110 

Lexington— 

100,000 

24,465 

197,730 

100 

107 

109 

City  Nat.  Bank 

400,000 

193,406 

1,089,269 

.  -  -  . 

235 

Payette  Nat.  Bank.. 
First  Nat.  Bank 

300,000 

336,587 

1,034,184 

100 

400,000 

131.151 

392,819 

100 

133 

135 

Lex'ton  City  N.  Bank 

400,000 

199,729 

946,017 

100 

.---,» 

-..-■• 

flat.  Exohange  Bank 
Phoenix  Nat.  Bank . . 

100,000 

34,580 

271,970 

100 

125 

130 

150,000 

43,159 

948,896 

100 

169 

170 

Second  Nat.  Bank... 

150,000 

26,855 

523,961 

100 

134 

135 

Third  Nat.  Bank 

100.000 

17,159 

138,573 

100 

107 

109 

LOUISVILLE— 

Per 

share 

American  Nat.  Bank 

800,000 

236,849 

4,592.949 

100 

144 

I45U 

Bank  of  Commerce. . 

800,000 

209,767 

4.218,423 

100 

198 

Citizens'  Nat.  Bank. . 

500,000 

426,320 

3,059,139 

100 

203 

-  -  ■  ■ 

First  Nat.  Bank 

500.000 

264,6-0 

3,222,056 

100 

155 

180 

250,000 

339,125 

4, 602,3*14 

100 

325 

Ger.  Insurance  Bank 

249,500 

342,158 

5,195,095 

50 

162ia 

Bcrrnas  Security  Bk. 

179,000 

55.011 

970.963 

100 

161 

170 

Kenfy  Title  Sav.  Bk. 

100,000 

20.000 

1.060,772 

100    120 

Louisv.  Nat.  Bkg.  Co. 

250,000 

82,324 

2,034,196 

100|  141 

Nat.  Bk.  of  Kentuoky 

1,645.000 

1,139,886 

3,894,136 

100 

200 

•  ■■ 

Southern  Nat.  Bank. 

250.000 

83,487 

2,423,621 

100 

143 

145 

8tock  Yards  Bank... 

100,000 

8,649 

340,767 

100 

120 

125 

Third  Nat.  Bank.... 

200,000 

283 

1,378.892 

100 

112 

115 

Union  National  Bank 

500.000 

400,409 

3,867,118 

100 

220 

225 

Western  Nat.  Jtsank 

300,000 

--  *• 

529,212 

100 

100 

110 

OolumblaFin.&Tr.Co 

1,000,000 

209,000 

913,871 

100 

149 

151 

Fidelity  Trust  Co ... . 
Louisville  Trust  Co . . 

1,000,000 

900.000 

1,177,112 

100 

340 

360 

806.100 

193,000 

1,500,000 

100 

190 

195 

U.S.  Trust  Co 

350,000 

43,181 

373,939 

100 

115 

116 

Newport— 

Per 

ihare 

German  Nat.  Bank.. 

100,000 

30,949 

707,895 

100 

120 

Newport  Nat.  Bank. 

100.000 

84,115 

684,491 

IOC 

135 

150 

MARYLAND. 


LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

Canal  La.Bk.&T.Co. 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
/Oome'r'l.Tr.&S.Bk. 
Ger.-Amer.  Nat.  Bk. 
h  >ermanJaS.Bk.»Tr 
int. -State  Tr.  AB.Co. 
Merchants'  Nat.  Bk. 
(Metropolitan  Bank. 
Morgan  State  Bank. 
New  Orleans  N.  Bk. 
People's  8.  Tr. A  Bkg. 
Security  B.  &  Tr.  Co 
8t»te  National  Bank 
Teatonla  Bk.&Tr.Co. 
U.S.B.Dp.&Sav.Bk 
Whltney-Centl.  N.  B. 
HibernlaBk  ATr.Co. 
Central  Tr.  ASav.Bk . 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  A  Tr.  Co.. 
Mer.&Far.Bk.&T.Co 


100,000 

2,000.000 

380,200 

300,000 

500,000 

1,200,000 

100,000 

750,000 

200.000 

400,000 

100,000 

200,000 

250,000 

500,000 

300,000 

200,000 

100,000 

2.500,000 

3.000.000 

1,000,000 


18,000 
542,588 
299.472 
228,405 
240,953 
612,389 
671.250 
226.651 
2,322 
256,067 

51,976 
1,103,516 

35,378 
260,149 
587.639 

55.927 

41,397 
893,669 
397,268 
300,000 


100,000;  429,867 

200.000  219,992 
ylOO.OOO,  29,000 

100.000 1  77.000 


929.000 
9,139,913 
1.357,845 
3,053,465 
2,857,481 
3,313,065 
7.296,082 
2,466,756 

162,900 
2,203.69  i 

886,608 
3,928,561 
1,580,947 

566,446 

8.000,092 

1,050,001 

1,729,695 

13,416,011 

15,195.065 

New  Bank. 

2,124,785 

1,353,363 

600,000 

1.250,000 


100 
100 
100 
100 
100 

i'oo 

100 
LOO 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

100 

50 


Per 
175 

285 
225 
310 
450 

225 
2000 
188»» 
I08ia 
272 1 
150 
700 


172 
450 
159 
236 
372 
680 

Per 


n  hare 
250 
292^ 
275 

460" 

230 

2500 

200 

110 

280 

900" 

170 

L75 

170" 

380" 
690 

share 


MAINE. 


Portland— 

Oanal  Nat.  Bank 

Oasoo  Nat.  Bank 

Ohapman  Nat.  Bank 
Cumberland  Nat.  Bk 
First  National  Bank 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co... 
Unions.  D.  &Tr.Oo. 


300.000 
800,000 
100.000 
150,000 
600,000 
200,000 
300.000 
100,000* 
j/250,000;| 
250,000; 


239,803 
336,011 

64,778! 

50,227 
279,675 

91.929 
250,433 

91,719 
500,000 
151,300 


1,176,962 

2,840,716 

1,201,800 

59)  ,219 

2,027,185 

403.187 

3,830,260 

803,005 

5,000,000 


Per 

100 

105 

100 

102 

100 

120 

100 

100 

1.00 

105 

100 

102 

100 

152 

100 

120 

100 

800 

100 

150 

share 

106 

104 

125 

103 

106 

103 

155 

122 

311 

151 


Baltimore— 

Jalvert  Bank... 

3anton  Nat.  Bank. . . 
Citizens'  Nat.  Bank. 
Xrai.&  Farm.N.Bank 
Oommonwe'lthB  ank 
Orov.&Mec'sN.Bank 
Farin.&Mer.N.Bank 
First  National  Bank. 
Serman-Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Merchants'  Nat.  Bk.. 
Sat.  Bank  of  Balt'ore 
5? at.  Bank  of  Com'rce 
Sat.  Exchange  Bank 
Nat.  Howard  Bank. 
Nat.  Marine  Bank. . 
Nat.  Meohanlos'Bank 
Nat.UnionBk.ofMd. 
Old-Town  Nat.  Bank 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank. . 
3alti.  Tr.  &  Guar.Co. 

Central  Trust  Co 

Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
Fidelity  Trust  Co. .. 
international  Tr.  Co. 
MeroantileTr.  &  Dep. 
3onth.Tr.  A-Dep.Co. 
Dnion  Trust  Co 

Frederick— 
Jentral  Nat.  Bank. . . 
Citizens'  Nat.  Bank. . 
Far.  &Meoh.  Nat.Bk. 

First  Nat.  Bank 

?ranklln  Sav.  Bank. 
Frederick  Co.  Nat.Bk 
*'redk-Town8av.  Inst 


Capital. 


100,000 

100,000 

61,000,000 

500,000 

100,000 

600,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

1,000,000 

200,000 

500,000 

500,000 

500,000 

1/300,000 

Absorbed 

t/300,000 

1,350,000 

1,000.000 

1,500,000 

2,000,000 

1/70.000 

1,000,000 

120,000 
100,000 
125,000 
100,000 

el08,000 
150,000 

el71.176 


Surplus 
<&  Profits. 


32,163 

41,140 

1,881,510 

155,932 

60.000 

294,535 

340.084 

460,151 

98,333 

129,852 

22.039 

870,6  08 

402,033 

287,819 

661,019 

60,889 

158,989 

1.274,843 

395,740 

60,012 

624,430 

158,651 

488,396 

2,053.500 

by  Bait. 

150.000 

2,149,621 

517,003 

1,234,804 

3,868,181 


347,819 

49,923 
310,598 
81,573 
48,499 
24,530 
89,693 
109.443 


dross 
Deposits. 


857,557 

729,842 
5,453,870 
3,467,384 
2,256,343 
6.394,971 
3,067,801 
6,324,083 

645,782 
1,388,155 

435,000 
12.965,900 
2,613,911 
2,689,181 
3,485.269 
1,126,940 
2,282,750 
6,619,911 
3,184,605 
1,291,070 
1,371,599 
2,311,455 
2,785,892 
3,266,000 
Trust  &  G 

d 
3,070,861 
7,073,882 
1,596,544 
8,259,568 

135,433 


P'r   Bid.    As\. 


144,387 
2,344.611 
808,638 
194,158 
233,133 
362,866 
828.061 


shan 


160 

24*6" 

53iaj  54ia 


140 
105 
105 

22i« 
180 
117 

25 
180 

lUo 

87»s 


10% 

188 

"38"' 
335 
antee 
30 
195 
190 
1421s 
142 


53       55 


33 
350 

371* 
120 
115 

22 
180 


150 


23 


183 


130 


Co. 
206" 


149 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Boston  Bkg  Co 

Boylston  Nat.  Bank 
Bunker  Hill  Nat.Bk. 
Commercial  Nat.  Bk. 
Eliot  National  Bank. 
Faneuil  Hall  Nat.  Bh 
Ftrst  National  Bank. 
First  Ward  Nat.  Bk. . 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metropolitan  Nat.  Bk. 
Mt.  Vernon  Nat.Bk 
Nat.  Bk.  of  Coinm'ce 
Nat.  Bk.  of  Republic 
Nat.  Exchange  Bk. . . 
N.MarketBk.ofBrig. 
Nat.  Rook.  Bk.of  Box. 
Nat.  Seourity  Bank.. 
Nat.  Shawm  at  Bank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  N.,Roxbury 
Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'rA  Atlas  N't.Bk 
Winthrop  Nat.  Bank 

Adams  Trust  Co 

American  Loan  <&  Tr. 
B  ay  State  Trust  Co . . 

Beaoon  Trust  Co 

Boston  S.  Dep.  &  Tr 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Federal  Trust  Co 

International  Tr.  Co. 
Mattapan  D.&Tr.Co. 
Meohanlos'  Tr.  Co... 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 
Puritan  Trust  Co.... 
State  St. Trust  Co... 

U.  8.  Trust  Co 

Washington  Tr.  Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brookton  Nat.  Bank. 
Home  Nat.  Bank — 
Plymouth  Co.S.D&T. 

Cambridge— 
Charles  Rlv.  N.  Bank 
Nat.  City  Bk.,  Cam'pt 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Trust  Co... 

East  Cambridqe- 
Iieclunere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massas'lt-Pooasset  N 
Metaoomet  Nat.  Bk . . 
Durfee  S.  Dep.  &  Tr. 

FlTCHBURC*— 
Fltohburg  Nat,  Bank 
Rolistone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk. 


200,000 

750,000 

200,000 

700,000 

500,000 

250,000 

1.000,000 

1,000,000 

2.000,000 

200,000 

1,000,000 

500.000 

3,000,000 

500,000 

200,000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900.000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300.000 

1,000.000 

1,000,000 

500,000 

300.000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

1,000,000 

100.000 

500,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 

500,000 

200,000 

100,000 
200,000 
100,000 

100,000 
100,000 
100,000 
200.000 
200,000 

100,000 

300,000 
100,000 

400,000 
400,000 
650,000 
600,000 
4O0.000 

250,000 
250,000 
200,000 
250.000 


In  hands 
428,102 
42,153 
171.734 
443,942 
177,060 

1,001,553 
545,846 

2,134,834 
157,351 
529,394 
150,697 

2,938,^52 
225,914 

In  liquid 

1,096,387 

1,185,602 
691,660 
134,419 
335.607 
750,453 

3,811,748 
919,709 
797,966 
259,625 
151,376 

1,993.624 
30,643 

1,353,524 
711,437 
486,871 
364,983 

1,763,727 
489,525 
240,507 

2,317,124 

1,424,238 

33,434 

619,004 

170.219 

3,629,844 

79,549 

103,608 

263,684 

2,273,767 

5,45>,826 
157,696 
477,401 
487,412 
279,003 

154,588 

83,194 

273,831 

26,091 

129,768 
43,900 
121,422 
257,561 
118,155 

81,093 

121.501 
57,927 

155,924 
386,825 
382,402 
220,644 
275,613 

254,546 

145,209 

79,829 

115,055 


of  receive 
2,136.000 
243,221 
2,302,000 
2,816,284 
1,906.000 

12.910.000 
3,356,000 

38,059.000 
1,184,931 
7,350,000 
2,042,000 

10,613,000 
1 ,569,000 

ation. 

10,320,000 

13,172,000 

6,179,000 

630.695 

2,493,098 

1,696,000 

43,629,000 
6,416,000 
3,671.000 
2,282,000 
1,351,86) 

L7,565,000 
717,492 
9,621,000 
5,153.000 
3,629.000 
4.249,709 
8,133,786 
5,519,083 
1,910.065 

12,305,001 

11,541,746 

452,164 

8,551,577 

2,251,293 

12,583,271 
1,161,653 
1,644.729 
5,243,918 

16,223,085 

36,623,279 
3,013,066 
7,681,195 
4,063,499 
1,965,445 

877,742 

1,702,030 

2,230,524 

697,152 

655,680 
412,200 

1,396,177 
517,441 

1,626,856 

516,317 

814,613 
601,419 

1,151,257 
1,294,969 
1,887,790 
1,352,525 
1,852,965 

1,337.070 
547,815 
504,185 


r. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

too 


1.00 
100 
100 
LOO 
LOO 
100 
LOO 
100 
LOO 
LOO 
100 
100 
100 
100 
100 
LOO 
100 
100 
100 
100 
100 
LOO 
LOO 
LOO 
LOO 
LOO 
100 
100 
100 
100 
100 
100 
LOO 
LOO 
LOO 

100 

100 
100 
100 

100 
100 
100 


Per 
137i« 


100 

189 

135 

200 

137 

278 

175 

139 

105  3e 

207 

118k 


152 

162V| 

15014 

100 

167 

272 

261% 

180*e 

139% 

IO6I4 

125H 

215% 

95 
152»« 
144 
225 
150 
275 
180 
185 
300 
355 
110 
1751*1 
110 
400 
150 


share 


155 


200 
360* 


100 

LOO' 
LOO 

100 
100 
100 
100 
100 

100 
100 
100 

759,939 '  lOO 


170 
300 
700 
128 
200 
225 
155 
Pet- 
ISO 
Per 
130 
180 

Per 

•  183U 

rrsH 


725 


shan 

170 

than 


share 
Uy'Oj 
Fb'02 
J'e'aS 


Per 
150M 
Per 
100*10 
100H 
Per 

140 

175 

165 

140 

140 
Per 


share 
iyoq 
share 
ct.  '05 
Oc'oc 
share 
145 


; 


145 


share 


*  Bale  price,      t  Book  value,     a  Capital  and  surplus  to  be  increased,       b  Capital  to  bs  Increased.        d  No  deposits;  does  not  do  a  general 
banking  business.  e  This  Is  the  so-called  "Woeklv  Deposit  w,"  now  forming  capital  on  which  dividend*  are  paid.  *  Ex-divldend. 

V  Capital  paid  id;  authorized  amount  is  larger.       $  To  consolidate  with  Ger.-Amer.  Nat.  Bank.        h  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  columns. 
MASSACH  U8ETT8.-(Concluded.) 


Haverhill— 
Essex  Nat.  Bank... 
First  National  Bank 
Havrrhill  Nat.  Bmnfc 
Merchants '  Nat.  Bk. 
MerrimaokNat.BanB 
Second  Nat.  Bank. . . 
Haverhill  Trust  Co. . 

Holyoke— 
City  National  Bank. 
Hadley  FallsNat.Bk. 
Holyoke  Nat.  Bank. . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Back 
Bay  State  Nat.  Bank 
Lawrenoe  Nat.  Bank 
Merchants'  Nat.  Bk . 
Pacific  Nat.  Bank . 

LOWELL— 
Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk 
Presoott  Nat.  Bank. 
Traders'  Nat.  Bank. 
Union  Nat.  Bank... 
Wameslt  Nat.  Bank 

Lowell  Trust  Co 

Mld'lsex  S.D.&Tr.Oo 

Lynn— 
Central  Nat.  Bank.. 
Lynn  National  Bank 
Manufao'sNat.  Bank 
National  City  Bank. 
Nat.  Security  Bank.. 

Essex  Tr.  Co 

Lynn  S.Dep.A  Tr.Co. 
Security  S.D.&Tr.Oo 

New  Bedford— 
ifirst  National  Bans 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk 
N.Bed.S.Dep.&Tr.Co 

Peabody— 
Warren  Nat.  Bank . . 

8ALEM— 
Asiatic  Nat. Bank... 
Mercantile  Nat.Banfe 
Merohants'Nat.  Bank 
Naumkeag  Nat.Banfe 
Salem  Nat.  Bank 

8PRINOFIELD— 

Chapin  Nat.  Bank. . 
Ohioopee  Nat.  Bank. 
City  National  Bank. . 
First  National  Bank. 
.John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
.Springfield  Nat.  B'k. 

Xhlrd  Nat.  Bank 

Hampden  Br.  Co 

Springfield  S.D*Tr. 

TAUNTON— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk. 
Taunton  Nat.  Bank. 

WORCE8TER— 
Meohanlos'  Nat.  Bk. 
Merchants'  Nat.  Bk. 
Quinslgam'd  Nat.Bk 
Worcester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


100,000 
200,000 
200,000 
200,000 
240,000 
150,000 
200,000 

600,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 

300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125,000 
100,000 

200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
.  200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
250,000 
200,000 

500.000 
400,000 
250,000 
400,000 
250,000 
300,000 
250,000 
500,000 
200,000 
500,000 

500.00C 
200,000 
600,000 

200,000 
500,000 
250,000 
250,000 
500.000 


Surplus        Grost 
<6  Profits     Deposits. 


36,057 
157,979 
255,959 

82,586 
170,064 

69,537 

43,117 

142,413 
154,719 
194,453 
121,628 

58,558 

41,073 
134.35U 

80,657 
141,775 

47,104 

123,543 

53,834 

111,519 

158,958 

212,427 

69,965 

64,435 

1,806 

185,746 
198,713 
68,760 
178,993 
178/  80 
275,698 
150,911 
190,000 

372,461 

3*2,529 

762,926 

54,200 

105,219 

96,131 

79,062 

174,639 

221,013 

51,832 

159,141 
208,206 
245,659 
118,398 

80,355 
217,605 
318,023 
486,6/6 

22,94;* 
480,084 

153,512 
127,656 
214,625 

132,755 
26*,73i 

194,558 
336,575 
591,686 


238,758 
537,398 
922,167 
544,344 
664,029 
368,882 
553,641 

1,041,667 

490.266 

1,155,311 

868,288 
455,984 

643,421 
843,896 
603,544 
879,173 
697,605 

912,894 

429,829 

420,636 

2,847,05i) 

1,926,885 

304,946 

1,542,425 

378,309 

1,083,970 

950,803 

827,188 

812,747 

975,375 

2,267,285 

1,111,530 

1,147,244 

1,243,053 

1,797,175 

2,292,618 

815,248 

754,129 

651,642 

907,943 

1.357,143 

1,0*1,139 

525,066 


P'r 


1,502,263 

2,488,907 

1,759,825 

709,128 

431,826 

1.32J.606 

2,075,654 

2,447,390 

441,781 

3,671,176 

901,366 
363,096 
704,467 

2,500,881 
1,406.837 
1,649,950 
3,267,578 
9.551,794 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

75 

100 

100 

10c 

100 

100 

10c 

100 
100 
100 

10c 

100 

10c 

100 
100 
100 
100 

ioo 

100 

100 
100 
100 
100 

100 

100 
100 
50 
100 
100 


Bid. 

Per 

90 
145 
175 
125 
142 
155 
125 

Per 
110 
130 
155 
120 
100 

Per 


116 
114 
180 


100 
100 
100 
100 
100 
100 
100 
100 
ICO 
100 

100 
100 
100 

100 

ioo 

100 
100 


Per 
103 

100 

108 

1141a 

165 

100 

102 

Per 
160 
250 

90 
J  50 
200 
200 
200 
125 

Per 
137 
150 
205 
125 

Per 
105 

Per 
ICO 
102 

75 
160 

80 

Per 
110 
150 
155 
110 
105 
140 
180 
215 
100 
195 

Per 
120 
150 
115 

Per 
105 


Ask. 


share 


share 

115 

140 

160 

125 

110 

shan 


100 

shart 
105 
102 
110 
117 
170 
103 
105 
50 
share 


share 
138 


share 
120 
share 
106 
105 
80 
175 
100 
share 
120 
160 
160 
115 
120 
145 
190 
225 
110 
210 
share 


135 
190 

220 


share 


MICHIGAN. 


Bay  City— 
Bay  City  Bank.... 
Bay  County  Sav.  Bk. 
Commercial  Bank 
First  National  Bank . 
Old  Second  Nat.  Bk. 
People's  Say.  Bank. 

Detroit- 
Am.  Exeh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank . . . 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank . 
German- Am.  Bank.. 

Heme  Sav.  Bank 

Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk. . 
People's  Sav.  Bank. . 

8iate  Sav.  Bank 

Union  Nat.  Bank 

U.  &  Sav.  Bank 

Wayne  Co.  Sav.  Bk. . 

Detroit  Trust  Co 

Union  Trnst  Co 

Grand  Rapids— 
CltyTr.  *  Sav.  Bk.. 

Oomm'ISav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.Bk.. 
Gr.  Rapids  Sav. Bk.. 
Xent  Co.  Sav.  Bank. 
National  City  Bank. . 
Old  National  Bank... 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Michigan  Trust  Co. . . 

Saqinaw— 
Bank  of  Saginaw.... 
Commerci  al  N  at.  Bk . 
Peoples'  Savings  Bk. 
Baglaaw  Co.  Sav.Bk. 
8av.Bh.0f  E.Sagin'v 
Socond  Nat.  Bank 


150,000 
50,000 
100,000 
100,000 
100.000 
50,000 

400,000 
100,000 
200,000 
1,000,000 
400,000 

loo.ooe 

250,000 
750,000 
100,000 
400,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

100,000 
200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200.000 


116,678 
40,212 
26,467 

102.109 
52,494 

10.506 

13  7,76:. 

39,497 

58,734 
583,399 
550,23- 

15,551 
18»,403 
321,891 

74,107 
220,704 
143,747 
539,211 

91,134 
339,230 
892,897 

21,788 

59,230 
891,033 
754,336 
463,086 

20.U9 

16,928 

30,770 

190,299 

142,087 

64,868 

244,619 

153,223 

503,644 

57,674 

150,000 

139,250 

222,20i 

114,719 

60,631 

80,417 

168,618 
511,596 


1,776,477 
799,776 
677,864 
875,350 
710,732 
449,061 


3,427,202 
1,037,029 
1,911,404 
7,399,372 
8,142,892 
771,619 
4,542,348 
6,414,  >  44 
1,502,066 
4,166,472 
2,335,189 

10,037,571 
5,-219,887 

11042,834 

15,584,386 
552,837 
801,967 

10,967,301 
2.648,447 
7,595,658 

189,965 

902,246 

770,594 

2,538,949 

2,432,531 

1,9«9,93J 

2.847.24C 

2,075,273 

4,615,748 

1,856,066 

2,463,01' 

606,96b 


100 
100 
100 
100 

10c 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

IOOO 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 


2,042,819 

6^9,607 

767,799 

737,2*9 

3,003,109 

4.089,(-90 


Per 

share 

150 

160 

162 

165 

100 

110 

■  c-  .  . 

170 

90 

95 

Per 

share 

106 

113 

95 

152 

157 

iio 

250 

150 
150 

xio 

135 
130 
110 

1200 


100 
100 
100 
100 
100 

ioo 


300 
215 
210 
Per 

\\b" 

115 
175 
118 
160 
350 
143 
170 
200 
200 
200 

Per 
175 
150 


150 


230 

90 

110 

220" 

share 

112" 
120 
180 
120 


350 


share 
180 

150  " 
200 

250 


MINNESOTA. 


DULUTH— 

Amerloan  Exoh.  Bk. 

City  Nat.  Bank. 

Duluth  Sav.  Bank. . 

First  National  Bank. 

Minneapolis— 
'  First  National  Bank 

Oerman-Amer.  Bk.. 

Germanla  Bank... 

Hennepin  Co.  Sav.B. 
Minnesota  Nat.  Bk, 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk.. 
People's  Bk.of  Minn 
St.  Anthony  Falls  Bk 

Security  Bank , 

South  Side  State  B'k, 
Swed.-Amer.Nat.Bk. 
Minneapolis  Tr.  Co.. 
Minn.  Loan  &  Tr.  Co. 
Minn.Ti.Ins.&  Tr.Co. 

St.  Paul— 
American  Nat.  Bk... 

Capital  Bank... 

First  National  Bank 
Merchants'  N.  Bank . 
Nat.  Oer.-Amer.  Bk. 
St.  Paul  Nat.  Bank.. 
Scand'vlan  Am-Bk. 
Seoond  Nat.  Bank... 
Stock  Yds.  Nat  Bk  . 
North-west.  Tr.  Co... 
8eoarity  Trust  Co 


Capital. 


500,00( 
500.00C 
lOO.OOt 
600.00C 

2,000,000 

100,000 

50,000 

100,000 

200,000 

1,000,000 

1,000,000 
#60.000 
125,000 

1,000,000 
J950.O00 
500,000 
250.000 
500,000 
6250,000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,000 

400,000 

50,000 

200,000 

«250,000 


Surplus 
<6  Profits. 


$ 
410,009 

46,329 
6,449 

I  888,108 

1,588,714 

79,592 

27,591 

79,928 

9,464 

375,510 

805,545 

15,722 

86,111 

744,219 

32,215 

316,825 

166,515 

183,642 

9,177 

31,138 

57,775 

930,514 

426,896 
375,943 
168,811 
84,332 
83,327 
47,749 
44,977 
31,216 


Gross 
Deposits. 


9 

5,563,923 

1,393,604 

386,127 

6,830,366 

13,571,577 

1,217,442 

365,410 

3,630,075 

346,322 

7,044.449 

10,716,494 

435,891 

1,035,773 

11,816,853 

304,112 

3,479,632 

d 
1,475,224 
409,373 

1,288,855 
737,161 
8,283,450 
8,152,556 
8,705,300 
2,286,487 
1,197,356 
2,902,273 
851,117 

d 
360,630 


p»r 

Bid. 

Per 

100 

200 

100 

106 

100 

100 

100 

275 

Per 

100 

198 

100 

160 

100 

100 

100 

175 

100 

105 

100 

155 

100 

225 

100 

100 

150 

100 

205 

100 

200 

100 

160 

100 

155 

100 

127 

25 

Per 

100 

101 

100 

135 

100 

260 

100 

150 

100 

146 

100 

110 

100 

140 

100 

140 

ICO 

150 

100 

119 

100 

100 

Ath 
shart 


110 

share 
200 

105" 

200 
110 
160 
240 
100 
160 
210 


130 

shart 
103 

Uo 

265 
151 
150 


145 
160 

iio" 


MISSISSIPPI. 


VlCKSBURQ— 
American  Nat.  Bank 
Citizen's  Nat.  BanA. 
City  Sav.  &  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  <fe  L. 


100,000 
100,000 

48,256 
100,000 
200,000 
100,000 

50,000 


31,664 
3,643 

16,408 

54,077 
108.997 
208,809 

46,371 


400,396 
182,585 
367,439 
498,610 
551,774 
625,442 
489,082 


Per 
100|«135 


shart 
140 


100 

100fnl40 
100 
100 
100 
25 


nl5<> 
«150 


160 
175 
175 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 

Corn  Belt  Bank 

First  National  Bank. 
German- Amer.  Bk. . . 
Int.-St.Nat.Bk.,Kan. 
Nat.  Bk.  of  Corcm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co.... 
Missouri  Sav.  Assn.. 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexicanTr.Oo 

St.  Joseph— 
IstN.Bk.ofBuo'hCo. 
German- Amer.  Bk. 
Merchanta'  Bank... 
Nat.  Bk.  of  St.  Joseph 
St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

St.  Louis- 
Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Grand  Ave.  Bank... 
Intern'lBk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank 

Meo.-Amer.  Nat.  Bk. 
Merch.  Laclede  Nat.. 
Mat.Bank  of  Com'rce 
Korthwest'n  Sav.  B'k 

Olive  St.  Bank 

South'n  Com.  &  Sav. 

South  Side  Bank 

8tate  National  Bank 
Third  National  Bk . . 
Washington  Nat.  Bk. 
B'way  8av.  Tr.  Co  .. 
Commonw'lth  Tr.  Co 
Lincoln  Tr.  &  Title 
Mercantile  Tr.  Co.... 
MiS8issip.Val.Tr.  Oo. 
SMo.-Ltnooln  Tr.Co. 
St.  Louis  Union  Tr.Co 
Title  Guar.  Trust  Co. 


250,000 

100,000 

250,000 

50,000 

500,000 

1,000,000 

300,000 

100,000 

600,000 

100,000 

1,000,000 

p  50,000 

j)267,500 

663,900 

250,000 

P500.000 

250,000 
100,000 
200,000 
100,000 
100,000 
200,000 
100,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

100,000 

200,000 

200,000 

100,000 

50,000 

100,000 

2,000,000 

|1 ,700,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

2,000,000 

e4P  0,000 

3,000,000 

3,000,000 

3,000,000 

5,000,000 

1,500,000 


131,224 

5,151 

1,019,596 

55.0C0 

574,549 

1,743,499 

363,550 

57,250 
473,575 

51,414 
990.3W4 
102,529 
315,962 

11,777 

41,000 
166,537 

95,000 
73,000 
58,922 
218,737 
55,000 
67.588 
30,000 


1,414,371 

358,695 

1,388,505 

473,96e> 

1,041,502 

1,278,125 

407 

133,991 

121,519 

891,996 

556 

56,451 

2,669,703 

l.COO.OOO 

8,956.353 

301,057 

6,*>44 

68,653 

103,309 

825,739 

1,926,038 

12,219 

10,949 

3,925,034 

126,114 

6,848,197 

5,547,474 

1,083,409 

5,776,798 

820,245 


2,535,890 

■  fel44,911 

17.339,171 

850,000 

5,898,499 

32,733,909 

7,355,816 

2,149,751 

9,898,941 

.  1,248,944 

6,275,866 

955,649 

1,241,120 

36,146 

a 


2,950,000 
2,500,000 
1,207,061 
4,010,871 
1,700,000 
3,858,044 
730,000 


12,262,369 

2,333,922 

12,596,189 

6,063,137 

6,947,333 

9,466,363 

91,605 

2,534.639 

1,550,121 

5,1*4,606 

109,685 

779,729 

21,217,386 

13,f  59,755 

46,611,587 

3,089,481 

508,916 

1,164,207 

1,509,685 

10,792,404 

25,151,342 

361,928 

165,023 

8,381,678 

d 

17,196,172 

16,997,223 

8,421,104 

21,769,299 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
p50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 
ioo 

100 
100 
100 
100 


Per 
135 
115 

750 


share 
J40 
T25 
800 


310 
355 
170 
235 
125 
290 
300 
100 
100 
110 
ICO 

Per 
100 
100 
110 
300 
100 


240 
316 
365 
175 
240 
530 
800 
320 
102 
105 


110 

share 
130 
110 
120 

iio" 


50 
Per 

250 


252«* 


425 


6C0 


174 
330 
310 
345 


135 

1921* 

190 

327is 

105 

346" 

3971* 


60 

share 
259 


328 


446 


225 
225 


331 
320 
346 


143 


62  ia 


192 
329 
125 

3V9" 

400" 
378 
143i« 
384 
65 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk»g  &  Tr.  Co. 
Daly  Bank  &Tr.  Co 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


476.142 
12,235 

437,000 
19,817 

100,000 

105,000 

115,272 

40,000 

K0,000 


3,046,331 
451,952 

3,600,000 
444,97; 

2,250,000 

1,250,000 

2,199,135 

825,001 

1,600,000 


30C 
500 

iOt 

IOC 

10c 

10c 


Par 


shart 


Per  shart 


NEBRASKA. 


Lincoln— 
Oifty  National  Bank. . 
Columbia  Nat.  Bank. 
ttrst  National  Bank. 
Nat.Bk.of  Commerce 


100,000 
100,000 
300,000 
1 00.000 


86,330 

31,125 

146,474 

8,421 


1,181,027 
1,536,769 
3.326.307 

H73.924 


1001 
100 


Per 


(Share 


*  «     .   °  pf!oe\  '  Boofe  vs5tie-  a  Capital  to  he  increased.  b  Subscribed  and  nearly  all  paid  in ;  amount  authorized  is  $500,000 

a  »o  deposits;  does  not  do  a  general  banking  business.         e  Capital  paid  in,  authorized  amount  is  larger,  n  Nominal.        p  Amount  paid  in. 

§  Formed  by  the  consolidation  of  Lincoln  and  Missouri  Trust  companies. 
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Where  Names  are  Printed  !n  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns, 


NEBRASKA.— (Concluded. 

Oapiiai. 

tiurpltis 
d&  Profits. 

Gross 
Deposits. 

P'r 

Bid. 

Ask. 

Omaha— 
City  Savings  Bank,.. 

SB 
100,000 
500,000 
500,000 
200,000 
1,000,000 
600,000 

150,000 
250,000 
300,000 

$ 

9,000 
876,801 
166,911 
94,552 
257,289 
230,615 

102,000 

325,000 

84.392 

9 

621,495 

10,551,562 

4,943,227 

1,911,728 

10,013,119 

8,500,201 

1,550,000 
3,227,90o 
2,871,964 

Per 

shart 

100 
100 
100 
100 
100 

100 
100 
100 

Merchants'  N  Bank 

U.  S.  National  Banir. 

South  Omaha— 
Packers'  Nat.  Bank 

Per 

share 

South  Omaha  Nat  Bk 

Un.  Stk.  Yds.  Nat,  Bk. 

NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

*jno3keag  Nat.  Bank 
First  National  Bank. 

200,000 

277,684 

1,435,979 

100 

* 

250 

150,000 

159,271 

374,556 

100 

155 

Manchester  Nat.  Bk. 

150,000 

104,363 

1,349,531 

100 

250 

Merchants'  N.  Bank. 

150,000 

72,941 

486,421 

100 

122 

Second  Nat.  Bank... 

100,000 

56.556 

261,212 

100 

* 

120 

NEW  JERSEY. 


Camden— 
Ummden  Nat.  Bank.. 
First  National  Bank. 
National  State  Bank 
Camden  S.D.&T.  Co. 

Central  Trust  Co 

Security  Trust  Co... 

Elizabeth— 

Citizens'  Bank 

Elizabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co.  Trust  Co.. 

Hoboken— 
First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 

First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat  Bank. . . 

Third  Nat.  Bank 

Bergen  ALafayetTr. 
Commercial  Tr.,N.J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lineoln  Trust  Co 

Mercantile  Trust  O  J 
N.  J.  T.  Gu.A  Tr.Co. 
Pavonla  Trust  Co... 
Peoples'  8.  D.AT.Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Ilorrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Mannf  aot'rs  N.  Bank 
Merchants'  N.  Bank. 
Wat.  Newark  Bkg.  Oo. 
National  State  Bank. 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co.... 
Fidelity  Trust  Co.... 
West  Side  Trust  Co.. 

NewBrunswick- 
Nat.  Bank  of  N.  J.  . 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 

Passaic - 
Passaio  Nat.  Bank.. 
Hobart  Trust  Co.... 
Passaic  T.  &  S.  D.  Co. 
People's  Bk  A  Tr.Co. 

Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank. 
Second  Nat.  Bank  . . 
Paterson  Sav.  Inst'n. 
Citizens' Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co 
Paterson  S.D.  AT.Co. 
Bilk  Cltys.  D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 

Mercer  Trust  Co 

trentonTr.ASD.Co. 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

850,000 

200,000 

110,000 
125,000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
300,000 
200,000 
151,250 

250,000 
500,000 
500,000 
500,000 
100,000 
200.000 


64,201 
217,207 
270,883 
734,549 
185,689 
136,372 

42,319 

60,560 

709,355 

194,305 

562,289 

176,238 

69.237 

1,101.038 

792,265 

1.126,629 
672,724 
126,456 
Si>7,531 

75,014 
2,231,033 

49,047 

82,564 
202,585 

45,098 
963,999 

32,313 
178,415 

284,461 

64,436 

1,587,696 

1,303,186 
342,781 
598,789 

1,458,040 
4  2  H, 000 
279,320 

1,923,848 

31.044 

689,730 

7,408,616 
155,609 

327,416 

107,873 

80,784 

235,000 

87,454 

75,486 

129,824 

630,322 

289,824 
216,270 
635,000 
205,619 
191,342 
276,583 
332,745 
128,881 

209,575 
305,041 

578,004 

433,808 

50,321 

209,107 


1,177,130 
1,764,977 
3,212,603 
6,187,647 
1,833,973 
2,189,150 

523,746 

892,147 

2,341,942 

2,581,926 

2,923,500 

1,356,600 

839,815 

11,731,584 

2,775,027 

6,340,300 
2,144,4(  0 

937,300 
1,949,600 
1,964,128 
9,336,309 
1,172,686 
1,220,631 

875,440 

142,372 
5,975,525 

503,373 
4,420,443 

2,897,480 
l,04i5,369 
7,417,921 

5,975,857 
1,971,488 
2,527,680 
6,362,531 
2,186,785 
2,504,705 
8,777,416 
882,448 
5,201.003 
17,403.574 
1,548,172 

1,272,117 

595,094 

1,032,676 

1,000,000 

662,261 

1,785,284 

1,869,767 

2,335,102 
1,928,905 
1,472,066 
10,620,000 
1,190,029 
993,884 
2,278,005 
2,714,585 
1,155,499 

1,437,173 
1,676,344 
4,037,725 
2,497,031 
164,863 
2,533,083 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
any 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 


Per 


"i  45  No 
"SaNo 


share 


M2,05 

v.  a,os 


Per  share 


60 


150 
Per 

160 

250 

170 

550 

490 
Per 

345 

380 

135 

240 

210 

410 

190 

170 

210 


700 
125 
280 

Per 
390 


'575 

Per 
160 
240 
290 
155 
110 
380 
390 
140 
220 
750 
170 

Per 
220 
180 
178 

Per 
220 
165 
250 
190 

Per 
340 
275 
185 
650 


share 

450 

105 

600 

share 

170 


250 
50C 
450 


Per 
150 
155 
100 

94 


100   250 


126 


share 
170 

iVs" 

580 

500 

share 


420 
220* 


160 
120 
400 
400 


770 


thare 

230 

190 

200 

share 


175 


share 

375 

300 


340 


500 
280 
share 

ieo" 

103 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


150,000 
C200.000 


28,731 
85,030 


1.175,990 
2,470,928 


100 
100 


Per 


share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nioB  A  F'rmers' 
NaJ..  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Cnlon  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON— 

Ulty  National  Bank. 
First  National  Bank. 

People's  Bank 

Btnehatnton  Tr.  Co. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 


107,204 

36,623 

1,125,687 

1,156,776 

144,211 

374,319 

23S.781 

348,991 

147,415 
97,233 

97,643 
287,545 

47,596 
315.429 


1.190 
1,330 
1,529 

14,600 
2,942 

12.631 
6.391 
2,951 


,536 
.848 
,571 

166 
,311 
,042 

585 
,611 


92^,047 
756,708 


100 
100 
100 
100 
100 
100 
100 


25 
100 


650,926  100 
2,046,077  100 

614,664  100 
3,6R0,558ll00 


Per 
200 
130 
530 
490 
155 
325 
310 
300 

Per 

33 
110 

fer 
120 
200 
130 
200 


share 
210 


160 


320 

share 
37 
113 

shart 


225 
135 
220 


NEW  YORK  .-(Continued.) 


Brooklyn— Prices 
Deposits  of  Broo 

Borough  Bank  .... 
Broadway  Bank... 

Brooklyn  Bank 

First  National  Bank. 

Home  Bank  

Manuf  act's'  Nat.  Bk. 

Mechanics'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank 
North  Side  Bank.... 

People's  Bank 

Prospect  Park  Bk... 
Ridge  wood  Bank. . . . 
Seventeenth  Wd.  Bk . 

Union  Bank, 

Wallabout  Bank 

Brooklyn  Trust  Co. . 
Citizens'  Trust  Co... 
Flatbush  Trust  Co .. 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co. . 

Home  Trust  Co 

Jenkins  Trust  Co 

Kings  Co.  Trust  Co. . 
Longl.  Loan  A  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bankof  Buffalo 

Centra'.  Nat.  Bank.. 

Citizens' Bank 

Columbia  Nat.  Bank. 
German- American  . . 
Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank... 

People's  Bank 

Third  National  Bank 
Union  Stock  Yds.Bk. 
Buffalo  L.T.&S.D.Co. 
Common  we'th  Tr.Oo. 
Fidelity  Trust  Co.... 

Elmira— 
Merohants'  Nat.  Bk. 
Seoond  Nat.  Bank  . . 
Chem'ngCanalTr.  Co. 

New  York  City— 

Deposit*  of  N.T.O 
Aetna  Nat'l  Bank... 

a.inerloa.  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk . . 
BatteryParkNat.Bk. 

Bowery  Bank 

Bronx  Borough  Bk.. . 
Butch.  ADrov.  Nat.. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Ohemical  Nat.  Bank 
Citizens  Cent.,  Nat'l.. 
City  Bank,  National. 
Goal  <£  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N.  Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Corn  Exohange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank . . . 
Gallatin  Nat'l  Bank. 
Garfield  Nat.  Bank. . 
Germ  an- Amer.  Bk . . . 
German  Exoh.  Bk... 

Germania  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat'l  Bank. 
Imp'rs'ATrad'rs'Nat 

Interboro  Bank 

.International  Bank.. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Liberty  Nat.  Bank .. 
Lincoln  Nat.  Bank.. 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  &  Traders'  Bk . 
Mercantile  Nat.  Bk.. 
Merchants'  Ex.N.Bk. 
Merchants'  Nat.  Bk. 
Metropolis.  B'k  of  the 
Metropolitan  Bank. . 

Monroe  Bank 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.y.  County  Nat.  Bk. 
N.  Y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A..Bkol 
Nineteenth  Ward  Bk. 
No.  Am.,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

PaolnoBank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenlx  Nat.  Bank  . 


Oapiiai. 


are  per  ee 
klyn  banks 
8 
200,000 
150,000 
300,000 
300,000 
100,000 
252,000 

1,000,000 
300,000 
300,000 
100.000 
clOO.OOO 
100,000 
100,000 
100,000 
300,000 
100,000 

1,000.000 
500,000 
200,000 

1,000.000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 

500,000 
200,000 
100,000 
200,000 
200,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
600,000 

100,000 

300,000 

600,000 

Prices  are 

ity  banks  a 

200,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

50,000 

300,000 

200,000 

1,000,000 

450,000 

100,000 

300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1,000,000 

100,000 

2,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

500,000 

3,000,000 

1,000.000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 

100,000 

100,000 

1,000,000 

400,000 

1,000,000 

300,000 

2.050,000 

1,000,000 

3,000,000 

700,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

1,000,000 

200,000 

250,000 

200,000 

500,000 

500,000 

200,000 

1,000.000 

2,000,000 

200,000 

2,000,000 

300,000 

750,000 

422,700 

3,000,000 

200,000 

1.000.000 


Surplus 
<6  Profits. 


nt,  not  p 

reportea 

S 

112,371 

371,044 

173,432 

638,504 

50,753 

607,800 

788,400 

807,590 

598,400 

196,489 

211,847 

36,953 

28,326 

100,950 

211,616 

103,207 

2,035,745 

NewC 

188,405 

2,075,23? 

1,135,494 
265,25.^ 
270.050 

1,496,402 

1,684,319 
609,525 

1,633,909 
562,151 

652,473 

5,054 

219,920 

831,463 

147,597 

1,391,851 

2,384,710 

16,352 

165,939 

159,749 

8,115 

103,000 

551,943 

511,674 

22,327 

222,201 

522,295 

per  cent, 

re  reporte 

112,182 

3,855,265 

4,346,767 

614,511 

104,133 

774,100 

127,061 

119,900 

133,141 

4,951,179 

1,045,500 

74,451 

7,747,648 

647,217 

17867393 

233,&76 

316,826 

392,200 

12177731 

1.064,320 

In  reoeiv 

3,358,600 

41,700 

114,930 

138,419 

1,749,649 

418,500 

15882680 

96,017 

2,930,719 

2,266,227 

1,334,194 

561,000 

'  754,436 

898,178 

561,586 

129,417 

7,068,776 

6,733,495 

58,500 

103,200 

1,078,916 

408,732 

2,084,004 

1,428,600 

2,576,340 

1,396,204 

3,384,310 

358,989 

4,293,306 

382,629 

1,421,021 

1,615,879 

304,207 

91,789 

144,026 

268,969 

325,897 

603,775 

729,500 

888,120 

2.741,78* 

216,356 

1,829,  03 

224.955 

1,1  0,301 

651,882 

7,214,961 

437,222 

253  089 


Deposits. 


er  share. 

net,  not  gro 
% 
2,182,200 
3,010,800 
2,066,900 
4,363,000 
128,499 
4,872,900 

11,489,800 

5,317  OOu 

3,875,000 

l,842,20r 

2,286,100 

272.988 

252,830 

9 17,200 

6,595,000 

965,800 

18,077,177 

ompany. 
2.737,-88 

11.914,9  i\ 
6.885,997 
2,343,b30 
1,232,192 

11,044,009 
8.147,158 
8,227,769 

13,972,272 
7,617,600 

6,904  082 

1.075.160 

1,870,972 

4,504,075 

3,001,391 

13,813.896 

19,322,374 

894,354 

3,887,293 

2,704,040 

579,203 

3,073,466 

5,174,117 

7,834,299 

436,959 
2,043,411 
4,721,285 

not  per  sh 

dnet.nolgr 
1,437,936 

24,350,300 

20,575,600 
4,305,000 
586,124 
3,755,000 
1,049,982 
2,851,500 
896,000 

47,835,600 

6,897,900 

704,300 

22,416,000 

17,512.900 

149960200 
3,442,000 
4,285,300 
6,464,000 
1222  7900 
2,390.000 

er's  hands. 

37,480,000 

394,251 

1,555,400 

808,100 

10.697.000 
2,520,300 

77,708,000 
5,266,000 

20,425,300 
5,991,200 
7,428.200 
3.885.700 
3,950,000 
5,603,600 
4,589.500 
4,724,100 

56,533,700 

19,550,000 

406,494 

845,088 

6,607,000 

3.322,100 

8,113,600 

12,254.600 

24,896,000 
6,863,400 

18,049,000 
6,490,000 

17,412,000 
6,083,400 

15,000,200 

10,376,600 
3,606,100 
1,200,516 
3,288,000 
3,721,000 
3.796,300 
6,468,800 
5,709.000 
7,774,100 

14,492.000 
2,873,100 

11,43*4,500 
1,097,568 
8,991.700 
3,844.400 

75.043,000 
2,668,700 
4.304.000 


P'r 


ss. 

100 
100 

50 
100 
125 

30 

50 
100 

50 
100 

50 
100 

ibo 

100 
100 
100 

ibo 

100 
100 

ibo 

100 
100 
100 
IOC 
100 

100 
190 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 

100 

100 

100 

are 

oss 

100 

100 

100 

100 

100 

100 

100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 

ibo 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

25 

50 

100 

25 

20 


Bid. 


Per 
130 
300 
150 
380 
140 
365 
285 
425 
300 
330 
300 
140 
140 
160 
195 
180 
420 
140 
200 
355 
335 
180 
180 
470 
308>« 
205 
340 
230 

Per 
250 
210 
210 
600 
150 
250 
1700 
100 
135 


100 


215 

"Per 
110 
190 
240 

Per 
192ifl 
525 
272is 
750 


325 


170 

180 
700 


180 

4350 

160 

280 

235 

600 

400 

199 

178 


370 
150 
150 
200 
3500 
340 
770 
200 
1222 
375 
500 
155 
400 
450 
245 
220 
505 
585 
145 


228 

180 

500 

1500 

310 

262«s 

280 

160 


170 

170 

400 

175 

110 

215 

300 

200 

490 

1300 

195 

305 

350 

2 -to 

l  :{.-> 

256 

250 

485 

290 

182 


Ask. 


cent. 


435 
310 


150 


435 
150 

365" 


240 

share 
30O 

225 


155 
275 


125 

150 

105 

105 

125 

225 

400 

shart 

115 

200 

250 

cent. 
200 
535 

277  * 

825 

l»2ia 


325 


284 
245 


201 
182J« 


380 
160 
160 

3760 


227 
ibs" 


515 

iao" 


234 


1700 

326 

2721$ 

290 

170 

270 

175 

180 

->■•■• 

185 
125 


205 
500 

2*05" 
315 


240 

265* 

265 

496 

192" 


*  Sale  price. 
xEx  dividend. 


♦  Book  value.       a  Capital  and  surplus  to  be  lnoreased. 
V  Capital  to  be  lnoreased. 


c Capital  paid  In;  authorized  amount  is  larger.        I  New  stock. 


Dec,  1905.J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  rouND  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-<Con.) 

Plaza  Bank 

ProduceEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  &  Leather,  Nat 

State  Bank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
Twenty -third  W'd  Bk 
Union  Exchange  Bk. 
United  Nat.  Bank... 
Wash'ton  Hts,  Bk.  ol 
Wella,  Fargo  &  Co.. 

West  Side  Bank 

Yorirville  Bank 

B  ankers'  Trust  Co . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 
Central  Trust  Co.... 
Colonial  Trust  Co... 
Common  w  e  a'h  Tr.  Co 
JBmplre  Trust  Co  ... 
Eqoltable  Trust  Co. 
Farmers'  L.  &  Tr.Co. 
Fifth  Ave.  Trust  Co. 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Italian- Am,  Tr.  Co.. 
Knickerbock'rTr.Co. 
Law'rs  Tlt.In.A  T.Co. 

Lincoln  Trust  Co 

Manhattan  Tr.  Co... 
Mercantile  Tr.  Co... 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N.Y.Llfelns.&T.Co. 
New  York  Trust  Co. 
R.Est.  Tr.Co.  of  N.  Y. 
Standard  Trust  Co.. 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  of  Amer. . . 
Union  Tr.  Co.  of  N.Y. 
U.  S.  Mort.  &  Tr.  Co. 
U.  S.  Tr.  Co.  of  N.  Y 
▼an  Norden  Tr.  Co. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

QUEENS  BORO.— 

Bank  of  Long  Island 
Queens  Co.  Trust  Co.. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank 
Flour  City  Nat.  Bank 
German- Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk.. 
Fidelity  Trust  Co... 
Genesee  Yal'y  Tr.  Co. 
Roch.Tr.  AS.  Dep.Co 
Security  Trust  Co. . . . 
Union  Trust  Co ., 

8YRACU8E— 
Commercial  Nat.Bk. 
First  National  Bank 
Merchants'  Nat.  Bk.. 
Nat.  Bk.  of  Syraouse 
Salt  Springs  Nat.  Bk. 
StateBk.  of  Syracuse 

Third  Nat.  Bank 

Syraouse  Trust  Co... 
Tr.&Dep.Co.ofOnon 

Troy— 
Manufaot'rs  Nat.  Bk. 
National  City  Bank 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Bank.... 
United  Nat.  Bank... 
Security  Trust  Co... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank... 
Second  Nat.  Bank . . . 
Utloa  City  Nat.  Bank 

Cltiaens'  Tr.Co 

Utica  Tr.  A  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'nCo.Nat.Bk 
Nat.  Bk.A  Loan  Co.. 
National  Union  Bk... 
Watertown  Nat.  Bk. 

Westchest'rCo. 
Mt.  Vkrnon— 1st  N. 

Mt.  Vernon  Tr.  Co 
New  Rochelle — 

Nat.  City  Bank 

New  Roch'le  Tr.Co. 

OS8INTNG — 1st  Nat. 

Osslning  Nat.  Bk. . 

PBEK8KILI/— 

Westches.  Co.  Nat. 
Pleasantvtxle— 

Mt.  Pleasant  Bank 
Pt.Chest'r— lot  Nat 

Mutual  TrustCo.. 
Rrs— RveNat.  Bk.. 
Tarbyt'n  Nat.  Bk.. 
White  Plains— 

Cent.Bh.Westc.Co 

County  TrustCo.. 

First Nat'l  Bank.. 

YONKERS-lStNat. 

Westchest  Tr.  Co. 


Oapital. 


100.000 

1,000,000 

100,000 

100,000 

500,000 

300,000 

1,000,000 

100,000 

200,000 

200,000 

100.000 

750,000 

1,000,000 

100.00C 

100,000 

200,000 

100,000 

1,000,000 

2,500,000 

700,000 

1,000.000 

1,000,000 

500,000 

600,000 

3,000.000 

1,000,000 

1,000,000 

2,000,000 

500,000 

500,000 

1.000,000 

4,000,000 

500,000 

1,000,000 

2.000,000 

2.000,000 

2,000,000 

500,000 

1,000,000 

3.000,000 

500,000 

1,000,000 

4.375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500.000 

1,000,000 

500,000 
500,000 

275,000 
200,000 
200,000 
300,000 
500,000 
100,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
200,000 
100,000 

100,000 
200,000 

100,000 
100,000 
100,000 
100,000 

100,000 

25,000 
.100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
<&  Profits. 


8 

247,700 

496,381 

102,600 

26,100 

1,528,722 

1,582,783 

453,337 

968,716 

205,100 

151,748 

116,800 

619,549 

17«,494 

154,169 

33,015 

749,753 

30«,015 

828,718 

3,032,799 

431,193 

14*98861 

1,660,945 

18,116 

1,07*  840 

9,947,847 

7,512,956 

1,663.306 

5,722,714 

570,217 

51,006 

2,406,185 

5,762691 

998,326 

2,011,644 

6,621,868 

6,330,236 

7,236,437 

543,214 

4,34,2,595 

9,934,752 

705,986 

1252,237 

6,265,184 

9,814,486 

8,025,932 

4.5M.212 

12976680 

1,267.551 

1,025,958 

712,687 

131,584 

134,773 

284,135 
203,446 
204,507 
225,046 
812,9*7 
125,504 
552,328 
263,799 
186,313 
1,093,909 
486,116 
116,709 

240,774 
516,621 
262,736 
79,894 
27,552 
284,235 
106,090 
375,951 
382,105 

300,743 
172,383 
450,000 
74,191 
96,367 
408,729 
215.838 
143,948 

1,065,139 
602,906 
253,022 
328.491 
120.18S 
360,284 

41,966 

266,933 

75,000 

94,916 

147,647 

69,198 
220,003 

34,936 
41,962 
34,604 
32,221 

217,227 

6,157 

154,068 

61,740 

19,079 

40,088 

133,204 
60,044 
35,147 

75,406 
178,943 


Deposits. 


9 

3,967.000 

6,442,300 

1,6*2,600 

102,178 

18,406.000 

10,589,000 

8,867,200 

12,596,000 

1,042,300 

2,77  l. 000 

2,050,600 

6.663,200 

1,181,600 

57^,800 

2,141,927 

4,321,000 

3,088,600 

24,149,373 

22,856,982 

3,485,524 

73,i>71,525 

25,905,513 

222,896 

3,45n,340 

34,993,405 

81,013,267 

19,195,285 

48,345,859 

4,025,688 

1,096,235 

70,091,057 

10,014,197 

17,494,035 

14,825,816 

65.0b0,674 

32.182,402 

52,213,855 

6,879,910 

36,105,404 

49,576,239 

10,001,425 

17,649,759 

31,256,t97 

61,516,008 

52,842,801 

30,199.251 

58,017,750 

9,455,310 

11,046,137 

8,643,831 

3,300,643 
869,593 

8,326,029 
2.673,292 
2,190,780 
3,157,691 
5,770,064 
2,422,792 
5,537,514 
6,598,703 
4,968,261 
18,063,894 
10,127,735 
3.539.V21 

1.443.8S9 
3,663,751 
1,192.902 
1,426,933 

812,969 
3,043,678 

905,441 
2,635,957 
8,355,840 

3.846,949 

2,282,47 

1,936,955 

607,650 
1,103,432 

805,721 
2,728,487 
2,232,063 

3,794,272 
1,441,529 
984,457 
1,905,666 
1,338,820 
4.626,000 

488,744 

1,354,295 

740,000 

623,203 

717,295 

1,404,614 
1,587,317 

1,104,662 

1,524,787 
255,794 
415  915 

850,591 


P"r 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
ICO 
100 

Too 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 

100 


Bid!. 


575 

400 

600 

217 

165 

2210 

395 

3f0 
490 
1450 


625 
225 


990 
325 
€00 
475 

6o6"' 

850 

200 

1075 

720 

325 

420 

635 

722 

1400 

510 

1400 

305 

410 

265 


Per 
300 
200 
172 
140 
265 
220 
200 
275 
170 
400 
500 
150 

Per 
160 
300 
260 
135 
110 
350 
140 
240 
575 

Per 
315 
165 
200 
190 
113 
310 
230 
210 

Per 
1130 
200 
130 

65 
155 


Ask. 


cent. 


180 
280 
120 
700 

165" 


228 
90 


530 
219 

175 

2250 

405 

95 

510" 
1480 
585 
635 


500 

950 

625 

900 

210 

1100 

725 


440 
650 
727 
1440 


1420 
308 

275" 


140 
share 


180 
150 


225 


300 
190 


165 

shan 

165 

350 

260 

140 

120 

400 

150 

250 


share 

iio' 

210 
200 
115 


160,074 

628,926 

1,649,022 

453,603 

614,827 

648,988 

838,881 

642,200 
1,420,861 
2,514,470  100 


100 
100 

100 


Per 
120 
260 
160 
125 
250 

Per 
200 
220 

100 
130 


231 
225 
share 

135 
*205 
*135 

67ifl 
160 
240 
share 
140 
300 
175 
150 
275 
share 


100 
100 
100 
100 

100 
100 
100 
100 


150 

175 

140 
145 
130 
110 
120 

250 
200 
200 
100 
140 


100 


120 


NORTH  CAROLINA. 


Raleigh— 
Uitlsens'  Nat.  Bank 
Comm'l  &  Farm's  Bk 
Raleigh  Bhg.&Tr.Co. 
Carolina  Trust  Co. . . 

W.lmington— 
Atlantic  Nat.  Bank . 
Murohison  Nat.  Bk.. 
Peoples'  Sav.  Bank. . 
Southern  Nat.  Bk... 
Ail'ntloTr.&Bkg.Co. 
Wlim.  Sav.  &  Tr,  Co. 


Oapital. 


8 

100,000 

d  100,000 

100.000 

100,000 

125,000 

300,000 

30,000 

200,000 

50,000 

25,000 


Surplus 
ct  Profits. 

* 

127,074 

81,972 

1,010 

5,597 

217,317 
151,873 

31,025 
100,000 

20.926 
107,504 


Qross 

Deposit*. 

a 

986,389 
693,025 
489,790 
149,384 

1,034,602. 

2,066,404 

786,221 

New  Kank 

542,239! 

1,509.5001 


P'j 

Bid. 

Ask. 

Per 

than 

10c 

175 

100 

143 

100 

100 

100 

Per 

share 

.100 

230 

100 

xl50 

100 
1*00 

200 

170 

1    50 

350 

NORTH  DAKOTA. 

Fargo— 

Per 

nhare 

Commercial  Bank. . . 

50,000 

1,911 

152,645 

100 

100 

Fargo  Nat'l  Bank... 

50,000 

13,936 

186,119 

100 

*125 

First  National  Bank 

150,000 

61,172 

1,321,261 

100 

*150 

Merchants'  State  Bk. 

100,000 

23,988 

373,336 

100 

125 

RedRiv.Val.Nat.Bk. 

100,000 

51,541 

607,314 

100 

125 

130 

Northern  Trust  Co  . 

100,000 

22,214 

145,922 

1O0 

125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 
City  Hall  Bank...... 

Cosmop.  Bk.  &  8.  Co. 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank... 
German  Nat.  Bank.. 
Helvetla8av.&Bk.Co 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 
North  Side  Bank..... 
Prov.8av.Bk.  AT.  Co, 
Queen  C'y  SvBA  T  Co 
second  Nat.  Bank... 
Security  Sav.  Bank. 
South.  Ohio  L.  <a  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.  A  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  &  S.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'erce.N.A. 
Central  Nat'l  Bank. . 
Cleveland  Nat.  Bank 
Cleve.  Sav.  *  L.  Co. 
Columbia  Sav.&L.Co 
Equity  Sav.  L.  Co.... 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg . 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
National  City  Bank 
Nat.  Commercial  Bk, 
Pearl  St.»av.<te  Tr.Co 
People's  Sav.  Bk.Co. 
So.  Cleveland  Bk.Co, 
Unlt'dBk.&Sav.  Co. 
Union  Nat.  Bank... 
W.Cleveland  Bkg.  Co 
B'way  8av.&  Tr.  Co 
Cltiz'ns'  Sav.&Tr.Co 
Cleveland  TrustCo. 
DimeSav.A  Bkg.  Co. 
Euolld  Av.  Trust  Co. 
Forest  City  Sv.  &  Tr. 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg.  &  Tr.Co. 
Reserve  Trust  Co.... 
State  Bkg.&Trust  Co. 
Super'r  Sav.  &  Tr.Co. 
Union  Sav.  &L.  Co.. 
Woodl'dAv.  S.&Tr. 

Columbus— 
Amer.  Sav.  Bk.  Co.. 
Capital  City  Bank... 
Capitals.  &  Tr.  Co.. 
Citizens'  Savings  Bk. 
City  National  Bk.... 
ColumDus  Sav.Bk.Co 
Columbus  S.  «6>T.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clin'n  N.B. 
Huntington  Nat.  Bk. 
Lincoln  Sav.  Bk.  Co. 
Market  Exoh.  Bank. 
Nat.  Bk.of  Comm'oe. 
New  First  Nat.  Bank 
North  Side  Sav.  Bk.. 
Ohio  National  Bank 
People's  Bank  Co... 

Union  Nat.  Bank 

8tate  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank... 
First  Sav.  &  Bk.  Co.. 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
TeutonlaNat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank. . 
Dayton  Sav.  &  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Sav'gs  Bk.  Co. 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co  . 
Dollar  S.Bk.&  Tr.Co. 
fiast  Slfif  Bank.  Co. 


"Hale  price.      1  Uooavaiue.      6  Oapital  ana  surplus  to  be  Increased, 
larger.     I  New  stock,    p  Amount  paid  in.     x  Ex-dividend. 


400,000 
100,000 

1,000,000 

100,000 

100,000 

C600.000 

5,000,000 

500,000 

500,000 

50,000 

50,000 

C  250,000 

1,200,000 
50,000 

1,000,000 
600,000 
200,000 
100,000 

d788,785 

1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2,000,000 

1,000,000 
500,000 
250,000 
100,000 

P166.726 
50,000 

2,500,000 
100,000 
50,000 
d50,000 
100,000 
250,000 
250,000 

1,500,000 
200,000 
200.000 
150,000 
250,000 

1,600,000 

93.762 

300,000 

4,000,000 

61,750.000 

500,000 

p200,000 
250,000 

1,000.000 
200,000 
300,000 
376.500 
500,000 

(£782,484 
250.000 

50,000 
100,000 
400,000 
100.000 
300,000 

50,000 
610,000 
200,000 
300,000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
d25,000 
400,000 
d25,0O0 
750,000 
200,000 
500,000 

200,000 
300.000 
100  000 
600,000 
200,000 
200,000 
400,000 
500,000 
800,000 

50,000 
150,000 
100,000 
100,000 
500,000 

50,000 


512,645 

107,834 

580,781 

44,389 

28,785 

511.027 

1,635,862 

737,204 

637,721 

67.751 

328,678 

395,037 

18,729 

86,143 

104,517 

228,063 

24,857 

28,386 

561,636 

1,883,382 

13,879 

820,192 

338,211 

245,180 

1,451,549 

527,204 

100,123 

17,500 

40,232 

16,035 

7,6  Si: 

804,320 

106.608 

30,000 

2,407 

25,775 

20,783 

340,276 

800,186 

214,471 

136,235 

56,233 

150,000 

752,089 

6,181 

257,771 

2,757,772 

61124622 

439,669 

31,584 

32,653 

943,405 

83,507 

39,629 

115,000 

511,558 

73,751 

139,457 

6,691 

'  32,657 

13.665 

147,610 

74,708 

37,915 

83,999 

267,414 

134,921 

219,836 

6,928 

567 

68,658 

39,284 

213,877 

2,066 

205,479 

1.938 

20,499 

125,249 

196,239 

191,248 
175,485 

14,949 
275,611 

72,548 

58,028 
223,226 
270,780 

89,551 

6,695 
30,350 
24.789 
27,423 
176,444 
40.240 


4,364,994 

1,356,102 

5,903,043 

845,264 

825,241 

5,846,819 

17,684,006 

3,317,439 

4,673,453 

340,625 

188,400 

3,958,268 

8,122,943 

847.491 

1,470.556 

542,106 

2,781,987 

705,723 

195,235 

5,748,125 

17,554,449 

339.251 

7,830,746 

5,905,473 

4,964,041 

11,538,826 

5,502,765 

2,017,109 

593,721 

854.211 

286,301 

449,187 

20,498,508 

1,700,954 

575,000 

330,334 

1,448,207 

567,369 

1,274,262 

4,728,492 

2,199,448 

3,807,749 

1,795,522 

3,086,225 

10,695,787 

305,750 

3,582,223 

35,808,834 

25,236,559 

3,937,392 

760,991 

1,970,235 

10,505,146 

2.274,301 

1,607,060 

2,382.635 

3,776,800 

289,219 

2,892,522 

476,535 

716,753 

325,127 

1,376,286 

1,111,626 

614,365 

1,435,990 

2,296,939 

1,73  -,408 

2,515,136 

894,097 

104,613 

1,280,528 

918,702 

3,659,415 

170,465 

3,840,429 

46.124 

2,900,211 

1,084,925 

2,277,379 


100 
100 
100 
100 

5o 
100 
100 
100 
100 

10 
100 
100 
100 

50 

10 
100 
100 


100 
100 

ibb 

100 
100 

100 
100 
100 
100 
50 


50 

ibo 

50 
100 

50 
100 
100 

50 
200 
100 
100 
100 

50 
100 

10c 

100 
100 


100 
100 
100 

ibo 


100 

50 

100 


100 
100 
100 
100 
100 
100 
100 


Per 
300 
190 
320 
200 
140 
350 
264 
310 
310 

25 
105 
360 
195 
120 
170 
120 
320 
150 


share 
330" 


266 


200 


235  240 
650 
114 
700 
220 
315 
Per 
211 
113 


226 


190 


326 
286 


266 
129" 


Per" 

130 


100 
100 
100 

100 


100 
100 


1,544,276  100 
835.718  100 
365,9961100 

1,155,614  100 


593,592 

503,131 

1,505,698 

839,765 

1,886,825 


100 
100 
100 
100 
100 


125,136 
443,491  50 
978.384  100 
4245101  50 
2,0ll,318|100 
937,04 !«,.  100 


300 
130 
175 

30*6" 

150 

185 


145 
130 
215 
100 
240 


120 

160 
190 

Per 
275 
165 
109 
165 
135 
120 
215 
205 
133 

Per 

"ib" 

119 

6II4 
142 
175 


shart 


191 


335 

290 


300 


shart 
151 


*50 
137 
200 
100 


195 


151 

140 
240 


127 

180 

200 

share 

285 

168 

112 

170 

145 

130 

222 

210 

140 

share 

104 

52 1« 
124 


148 


c  Capital  to  be  increased,      a  Capital  pata  In;  authorized  amount  is 


60 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


OHIO.— (Concluded.) 


Capital. 

Surplus 
<6  Profits 

9 

Gross 
Deposits. 

P'r 

Bid. 

A.  tie. 

Toledo— (Con.) 

9 

$ 

Pet 

ihare 

First  [National  Bank 

500,000 

888,609 

2,117,377 

100 

270 

..... 

Home  Sav.  Bank. Co. 

250.000 

129,933 

1,949,878 

100 

147 

150 

Lucas  Co.  Sav.  Bk.  Co. 

100,000 

13,999 

193.767 

100 

110 

Market  Sav.  Bk.  Co. 

50,000 

3,177 

237,584 

100 

100 

...... 

Merch.  A  Cl'k  8.  Bk. 

150,000 

162.131 

1,312,170 

100 

215 

Merchants'  Nat.  Bk. 

300,000 

2'74,441 

1,762,523 

100 

180 

Nat.Bk.of  Commerce 

500,000 

228,042 

3,355.023 

100 

160 

165 

Nat.  Bank  of  Toledo. 

300.000 

138,289 

1.944.B57 

100 

148 

152 

Northern  Nat.  Bank. 

C300.000 

457,904 

1,980,842 

100 

250 

OhioSav.Bk.ATr.Cc. 

600,000 

354,979 

4,203.335 

100 

180 

Second  Nat.  Bank... 

350,000 

1,027,233 

1,927,072 

100 

375 

Seeur'y  S.Bk.  ATr.Co 

250,000 

56,389 

1,6»3,498 

100 

126 

Tol.8av.Bk.ATr.Co. 

300,000 

278,081 

1,879,344 

100 

207 

Union  8avs.  Bank  . . 

250.000 

162,472 

1,138,960 

100 

170 

YOUN88TOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

103,287 

809,464 

1(M 

120 

130 

Dollar  Sav.  <b  Tr.  Co. 

1 1.000.00C 

220,000 

3,750,000 

10c 

165 

First  National  B  ank . 

1,000,000 

774,348 

3,747,504 

100 

200 

210 

Mahoning  Nat.  Bank 

229,0001     158.244 

1,040,072 

100 

140 

150 

500,000         '740H 

1,690,236 

KM) 

OKLAHOMA  TERRITORY. 

Guthrie— 
Guthrie  Nat'l  Bank  . 

150,000 
25,000 
25.0O0 

100,000 

100,000 
100,000 
100,000 
200,000 
100.000 

8,184 
2,200 
7,900 
8,597 

10,893 

4,841 

6,100 

30,739 

26,247 

775,326 
130,000 
170,000 
458,196 

C83.043 
428.004 
270,000 
921,10« 
809.2H5 

100 
100 
100 
100 

Per 

share 

Guthrie  Sav.  Bank.. 

Logan  County  Bank 

Nat.  Bk.of  Commerce 

Oklahoma  City— 

"Per 

share 

Commercial  Nat.  Bk. 

Okla.  City  Nat.  Bk.. 
State  National  Bank 
Western  Nat'l  Bank 

.... 

...... 

...... 

OREGON. 

PORTLAND— 

Per 

share 

First  National  Bank 

500,000 

1,065,806 

i  2,260,348 

•  ■*■  Ml 

...... 

Ladd  &  Tilton  Bank. 

250,000 

Pr< 

/ate 

Bank 

Merchants'  N.  Bank. 

250.000 

154,125 

4,003,781 

.  *  ■ 

Oregon  Sav.  Bank.. 

100  0(»0 

5  500 

502,691 

Seen  ritySav.  ATr.  Co 

250,000 

125,000 

3,746,992 

lOf 

Vnit.  States  N.  Bank. 

500,000 

215,083 

4.346,946 

Pacific  Trust  Co 

J952.000 

d 

Prilvate 

Co. 

Portland  Trust  Co. . . 

300,000 

16,719 

953,917 

100I 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  Scoured  Savs. 

First  Nat.  Bank 

German  Nat.  Bank. 
Ohio  Valley  Bank  . . . 
Becond  Nat.  Bank... 
Allegheny  Trust  Co . 
Dol.  Bar.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

A  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.ATr.Oo 
Work.S.Bk.ATr.Co 

allentown— 

Allentown  Nat.Bank 
Merchants' Nat.  Bk.. 
8*eond  Nat.  Bank. 
Citizens'Dep.&Tr.Co 
Leh.Val.T.&S.D.Co. 

Altoona— 
First  National  Bank . 
Second  Nac.  Bank. . . 

Onion  Bank 

Altoona  Trust  Co. . . . 
Central  Trust  Co... 
Real  Est.  Tl.  A  Tr.Co 

Erie— 

First  National  Bank. 
Marine  Nat.  Bank... 
Second  Nat.  Bank. . . 

Erie  Trust  Co. 

8ecur'y  8a  v.  A  Tr.Co. 

Harrisburq— 
Commercial  Bank. . . 
Dauphin  Dep.  Tr.;Co. 

East  End  Bank 

First  National  Bank. 
Harrieburg  N.  Bank. 

Meohanlos'  Bank 

Merohants'  N.  Bank. 
Central  Gu.  Tr.  AS.D. 

Common wl'th  Tr 

Harrlsburg  Trust  Co 

Lancaster— 
Oonestoga  N.  Bank . . 
First  National  Bank. 
Fnlton  Nat.  Bank. 
Lanoast'r  Oo.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
Farmers'  Trust  Co.. 
Lancaster  Trust  Co 
North.  Tr.ABav.  Co. 

People's  Tr.  Co 

Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. . 
Bank  of  No.  Amer..1 
Centennial  N.  Bank. 
Central  NsU.  Bank.. . . 
Consolidation  N.  Bk. 
Corn  Kxch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.AMech.NatBk. 
First  National  Bank. 
Fourth  St.  Nat.  Bank 
Franklin  Nat.  Bank. 
Gtrarti  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manaynnk  N.  Bank. 
Mannfaot'rs'  N.Back 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank. 
Nat.Bk  of  Oermant'n 
Nat.  Bk.  of  No.  Mb. 
Nat.  I)»iios  t  Ba>  V. 


125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 
250,000 

P125.000 

150,000 
100.000 
125.000 
pl91,375 
V240.500 
125,000 

150,000 
150,000 
300,000 
200.000 
200.000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
100,000 
125. OCO 
250,000 
400,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000 
225,000 
250,000 
125,000 
125,000 
al50,000 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000.000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000.000 

600,000 

200,000 

500,000 

200.000 


92.923 
118,616 
831,705 

2r>,ti03 

799,569 

184,033 

1,056.592 

34,998 

58,957 

46,377 

503,793 

733,896 

74,744 

3J6.102 

251,181 

288,271 
75,028 
59,00 
43,585 
62,328 
38,370 

375.209 
339,687 
161,449 
138,604 
116,400 

22,648 
219,000 

13,000 
439,133 
297,372 
140,000 

91,314 

89,437 
503.147 
264.322 

254,011 
186,184 
131,618 
283,108 

44,874 
116,705 
559,532 
534,780 

43,688 
203,427 

53,860 

60,225 

2.153,387 

371.332 

2,524,393 

205,208 

939,887 

803.658 

1,078,678 

739,024 

5,067,010 

1,736,728 

2,920,673 

259,329 

322.330 

335,007 

725,002 

721,816 

495,259 

812,709 

200,000 


1,143,587 
1.122,092 
3,143,661 
296,957 
1,243,104 
2,477,525 
2,933,054 

326,943 

953.186 

636,60? 

2,845,158 

2.364,082 
1.051.O32 
1,496,089 
New  Comp 
1,311,587 

1,757,536 

633,174 

263,000 

1.603,628 

1,056,430 

112,318 

2,208,867 
1,398,130 
1,533,459 
1,440,707 
860,049 

270,515 
3,045,000 

277.000 
1,389,1*90 
1,741,054 
1,436,000 

752,216 

525,994 
1,861,139 
1,940,145 

1,284,482 
454,430 
907,636 
794,257 
393,073 
780,124 

1,587,650 

4,016,154 
681,870 

2,628,656 
776,269 

551.659 

9,807,000 

3,«59.000 

10,219,000 

1.589,000 

13.508,000 

2,443,000 

11,666,000 

11.021,000 

37.53  -2,000 

22,484,000 

27,308.000 

1,251.000 

1,»"06,14'.' 

2,393,000 

7,066.000 

13,173  000 

2.402,742 

3.097,060 

New  'a-  k. 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 
any 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 

too 


5f> 
IOC 

50 
100 

25 
Pri 
100 
a25 
100 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 
a50 


100 
100 
100 
30 
50 
1  r>  1 

100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 


Per 
100 


365 
140 

288 


118 
300 

Per 

66 
150 
220 

170 
Per 

300 

130 

115 

115 

185 

115 
Per 


share 

105 

154 


135 
390 
145 

297 


400 

share 

38 
152 
225 

177 

*hare 


110 
150 

Per 


140 

120 

125 

200 

120 

share 

225 

200 


425 

58 

vate 

225 

50 

225 

180 

Per 

260 

225 

194 

125 

135 

145 

250 

375 

69 

195 

78 

Per 


280 
385' 
129 


140 
200 

305 


249 


116 
153 


240 


158 
share 
65 

55' 
450 

60 

Bank 
250 

60 
250 
200 
share 
252 


195 

127 
137 
148 
252 
400 

70 
2C0 

80 
share 
125 


220  \ 
392 
40 
132 
310% 
142 
215 
310 


250 
82 
214 
120 
156 
147 
165 
250 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
.^at.  Security  Bank. 
<iinth  National  Bank 
Sorthern  Nat.  Bank. 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel' a  Nat.  Bk.. 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

Southwark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 
Textile  Nat.  Bank. . . 

nxird  Nat.  Bank 

Tradesmen's  Nat.  Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 
Amerioan  Trust  Co. . 
Cent.  Tr.  &  Sav.  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Tl.Ins.  A  Tr.Co. 
Cont.  Title  A  Tr.Co.. 
EmplreTitle&Tr.  Co. 
Equitable  Trust  Co . . 
Excelsior  Tr.  A  S.Fd. 
Fidelity  Trust  Co... 
Finanoe  Co.,  let  Prf . 

2dPref 

Frankford  Real  Est. 

Tr.A  Safe  Den.  Co. 
Franklin  Trust  Co. . . 
Ger.Amer.T.ATr.Co. 
Germantown  Tr.  Co. 
G  ir*rd  Av.Tit.  ATr.  Co 

Girard  Trust  Oo 

Guar.Tr.  A  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.  ASav. 
Integrity  Title  Ins 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.ofPhil. 
Land  Title  A  Tr.Co. 
Lincoln  Sav.  A  Tr.Co 
Manaynnk  Trust  Co 
Merchants'  Tr.  Co. . 
Mortgage  Trnst  Co. 
Northern  Trust  Co.. 
No.  Phila.  Trust  Oo. 
No.  Western  Tr.  Co.. 
Penn.  Co.  for  Insur 

on  Lives  A  Gr.  Ann 
Penn.Wh'gAS.D.Co 
Phil.  Mort.  A  Tr.  Co 
Phil.Tr.S.D.AIn.Co 
Provident  Life  ATr. 
Real  Est. Ti.In.  ATr 
Real  Estate  Tr.  Co. 
Tacony  Trust  Co... 
Tradesmen's  Tr.  Co.. 

Trnst  Co.  of  N.  A 

Union  Trust  Co 

United  Sec.  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhlla.T.ATr.Co 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk  . 
American  Nat.  Bank 
Anchor  8av'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank. 
Columbia  Nat.  Bank 
Commercial  Nat.  Bk 
Cosmopollt.  Nat.  Bk 
Diamond  Nat.  Bank 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers' Dep  NatBk 
Farmers'  Dep.  8.  Bk, 
Federal  Nat.  Bank . 
Fifth  Avenue  Bank 
First  Nat.B'kofBinn 
First  Nat.Bk.,  Pitts 
Fort  Pitt  Nat.Bk... 
Fourth  Nat.  Bank.. 

Freehold  Bank 

German  Nat'nal  Bk 
German  8.  A  Dep.  Bk 
German! a  Sav.  Bank 
Hazelwood  Bank.  . 
Homew'd  Peop's  Bk 
Industrial  Nat. Bank 
Iron  A  Glass  Dol. Sav 
Keystone  Nat.  Bank 
Uberty  Nat.  Bank. . 
Liberty  Sav.  Banji.. 
Lincoln  Nat.  Bank. 
Manufacturers'  Bk. 
Marine  Nat.  Bank.. 
Mellon  Nat.  Bank... 
Metropolitans  Bank 
Monongah'laN.Bank 
Mortgage  Bkg.  Co  . 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsviva'iaN.Bank 
Penn  Sav.  Bank  ... 
People's  Nat.  Bank. 
People's  Sav,  Bank. 
Plttsb'g  Bk.  for  Bav 
Second  Nat.  Bank.. 
Third  National  Bank 
Trad's  A  Meoh's  Bk. 
Union  Nat.  Bank.. 
Union  Savings  Bk. 
U.S.Nat.  Bank.... 


Capital. 


Surplus  Gross 

<£  Projlts.    Deposits.    Irr 


$ 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

400,000 

200,000 

750,000 

250,000 

400,000 

1.000.000 

1,000,000 

1)500,000 

500,000 

1,000,00^ 

180,000 

2,000,000 

1,707,100 

1,786,100 

125,000 
197,080 
500,000 
600,000 
200,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

pl32,000 

250,000 

500,000 

500,000 

500.000 

150,000 

125,000 

2,000,000 

441,100 

500,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

135,360 

a2  50,000 

1,000,000 

500,000 

1,000.000 

1,000,000 

500,000 

500,000 

50,000 

400,000 

68,450 

100,000 

2,400,000 

200,000 

«t«00,000 

0300,000 

500,000 

600,000 

250,000 

500,000 

1,200,000 

800.000 

100.000 

1,000,000 

100,000 

100,000 

1,000,000 

1,000,000 

300,000 

«200,000 

500,000 

C  100,000 

150,000 

50,000 

50,000 

800,000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

A4,000,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

k  1,000,000 

fcl,000,000 

75,000 

1,800,000 

500,000 

100,000 

600,000 

h\  ,000.000 

500,000 


$ 

C07.609 

446,784 

172,711 

454,031 

983,370 

2,636,479 

400,153 

64,021 

395,179 

224.716 

142,807 

119,725 

84,967 

59,169 

736,836 

640,293 

682,131 

159,274 

47,835 

344.841 

262,429 

206,011 

1,659,184 

1,183,720 

190.454 

New 

301,230 

19,587 

6,335,753 

I  1,033,714 

95.404 

55,389 

154,940 

598,118 

New 

9,391,623 

619,425 

66,446 

519,563 

693,153 

1,257,856 

2,266,844 

21,789 

108.000 

102,994 

282,187 

832,059 

18,753 

41,800 

3,199,504 

598,532 

97,007 

3,380,592 

4,316,738 

481,553 

1.461,933 

89,550 

229,236 

248,256 

84,413 

655.27a 

992,686 

218,463 

741,716 
24.3U8 
240,207 
176,515 
125,095 

2,641,439 
450  023 

1,182,835 
230,581 
121,322 

1,613.251 
270,892 
773,537 
780.001 

7,354,889 
22,152 

1,266,596 

57,352 

188,756 

2,433,914 

1,056,087 

•  106,171 

1,084909 

698,365 

524,734 

450,550 

7,466 

8,728 

291,277 

333,164 

822,951 

122.035 

3,213 

853.927 

152,638 

100,134 

,269,233 

360,533 

,723,404 

61,447 

498,994 

10.972 

164,335 

34,911 

,570,977 

,251,100 

426.849 

2,097,046 

243,529 

66,043 

4,980.101 
182,774 
204,909 


2,690,000 
2,503,000 
1,505,000 
2,678,000 
5,101,000 
29,537,000 
2,281,000 

906,840 
1,943,971 
1,192,000 
1,286,000 

955,000 
1,144,000 

314,617 
4,753,000 
4.462,000 
3,^21,000 
2,097.000 

490,128 
2,760,797 

626,801 
1,920,002 
14,814,057 
6,647,465 
3,686,699 
Co. 
4.572,421 

746,66t> 
28,856,132 

1,811875  \ 

1,384,507 

426,937 

2,038,696 

3,425,095 

Company 

33,144,618 

6,281,684 

2,038.696 

3,871,015 

3,447,890 

1.208,974 

10,084,954 

308.216 
1,050,000 
1,300.311 

109,617 
6,479,199 

508.083 
85,515 

19,969,467 

438,548 

20.277 

7,534,317 

10.019,267 

3,964.548 

7,642,617 

569,082 

1,761,328 

4,169,336 

2,321,577 

1,622,113 

5,138,493 

2,812,119 

3,599.559 

38},626 

879,309 

1,020,682 

648.323 

15,939,964 

2,756,870 

7,691,517 

1,919,890 

785,692 

4,341,933 

583,744 

2,293,734 

2,159.661 

20,363.989 

2.520,758 

2,010,241 

594,504 

712,662 

15,850,71.* 

2,286574 

687,661 

280,223 

3,956,021 

3,391,791 

7,307,275 

125,394 

295,756 

1,730,566 

1,728,906 

3.036,733 

1,122,480 

220,698 

2,843,584 

556,311 

931,114 

27,221,91) 

834,389 

4,095,802 

553,463 

3,150,570 

105,701 

1,041,189 

266,686 

10,2^16,967 

10,133,274 

14,358,600 

12,766,634 

974,212 

652.075 

7,083.379 

4.537.481 

555  889 


100 

100 

100 

100 

50 

100 

100 

50 

100 

IOC 

50 

100 

IOC 

100 

100 

50 

100 

50 

60 

50 

50 

100 

100 

100 

25 

5( 

100 

25 

100 

10O 

100 

50 

10 

50 

100 

50 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

1C<. 
50 
50 


Bid. 


Per 


128 


113 

190 
180 

74 


Atk. 

than 
295 
213k 
150 
310>« 
130 
330 
116 
55 
195 


235 
65 


225 


107 


100 
50 
100 
lOu 
100 
100 
50 
100 
'<■■ 
100 

50 

100 

50 

50 

50 

6C 

100 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 
100 
100 
100 
100 
100 

50 
100 

50 

60 
100 
100 

60 
100 


100 
50 
100 
100 
100 

10* 

100 
100 

ioo 

f-( 

100 

100 

100 

50 

100 

100 

100 


110 

100 

135 

215 

100 

241 
70 
34% 
82if 

101 

110 

320" 

44% 

120" 

29 
705 
112 
100 

69 
12 
70 

235 


257 


715*4 
227  H 

60 

84 

105 

63 

295 

25>« 

I16" 

19 1« 
262 


545 
75 


500  505 
770 
160 
337 


40  * 


Per 
127 


45«a 
120 

42 
129i« 
160 

90 

share 
140 


305 
142 


260 


1T0 


HC© 
192 
79*8 


140 

250" 
300 


50 


225 
165' 


159 


296 

195' 

170" 


WO 


145 
70 

1100 


183 


115 
420 

290' 


1250 
193 


315 
580 
210 
160 

251* 
400 


55 


M5 

375 


150 

185' 
302 

225" 

175" 


160 


150 


^Hl"  '  'onnt  Is  larger;  when  full  paid  it.  will  also  i»e  Increased. 

« So  fiepoiiti.    «A1  t>y  Colonial  Trust.     (/All  owned  by  tr.    »  All  lyUttion  Pr.     * 

ATr.     v  x  Kx"-divnl«iini 


eCiipttal  to  be  Increased. 

All   'MViiel  by  SUfe  DBi>onlt 


Dec,  1905.  j 


HANKS  AND  TRUST  COMPANIES. 


Gl 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  rut,  aovehticinu  Columns. 
PENNSYLVANIA.-oConCluDED.)  RHODE    ISLAND  -(CONCLUDED.) 


PiTTS'aH— (Con.)  - 
Waaniugton  Nat.  Bk. 
West.Sav.  ADep.Bk. 
Bankers'  Trust  Co . . 
Central  Trust.  Co... 
Colonial  Trust  Co. . . 
Columbia  S.Jc  Tr.Co. 
Oouimonwe'hTr.  Co. 
Continental  Tr.  Co. . 
East  End  S.  A  Tr.  Co. 
Equitable  Trust  Co.. 
Fidel.  Title  &  Tr.  Co. 
Franklin  Sav.  &Tr.. 

German  Tr.Co 

Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'd  8.  <fe  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  &  Tr. 

Iron  City  Tr.Co 

Land  Trust  Co 

Mercantile  Trust  Co. 
Meroh.  Sav.  &  Tr.Co. 
Metrop.Sav.& Tr  Co. 
Metropolitan  Tr.  Co. 
Mt.Wash  .  S.& Tr.Co.. 
North  Auier.  Sav.  Co. 
Oakland  Sav.*  Tr.Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.Co.. 
BafeDep.  &  Tr.Co.. 
South  Hills  Trust  Co. 
8outh  Side  Trust  Co. 
Treasury  Trust  Co.. 

Union  Trust  Oo 

Washington  Tr.  Co.. 
West  EndSav.B.&Tr 

Reading— 
farmers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat-  Union  Bank 

Neversink  Bank 

Peon  Nat.  Bank 

Beading  Nat.  Bank . . 
Sohuylkill  Valley  Bk. 
Second  Nat.  Bank. .. 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Commercial  Tr.  Co. 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co... 

Scrantom— 
County  Sav.  Bk.&Tr 
Dime  JL»ep.  <&  Dls.Bk. 
First  National  Bank 

Keystone  Bank 

Meroh.  &  Mech.  Bk  . 
North  Scranton  Bk. 

Peoples  Bank 

Scranton  Sav.  Bank. 
8onth  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank . . 

West8ide  Bank 

Lack.  IV  &  s.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

WILKE8-BARRE— 
Antkraoite  8av.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank. . . 
W.  B.  Dep.  &  Sav.  Bk. 
Wyoming  Nat.  Bank 
Luterne  Co.  Tr.  Oo. . 
Wyoming  Val.  Tr.  Co 

Williamsport— 
fflrst  National  Bank. 
Lycoming  Nat.  Bank 
West  Branoh  N.Bank 
Wililainsp't  N.  Bank 
Susq.Tr.&S.Dep.Co. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co. . 
8ecur.  Title  &  Tr.Co. 
York  Trust  Co 


Oapxiai. 

$ 

200,000 

250,000 

127.350 

125,000 

4,000,000 

143,333 

1.500,000 

419,500 

250,000 

750,000 

2,000,000 

»192,405 

161,600 

1,000,000 

C134.125 

»125.000 

150,000 

500,000 

255,130 

2,000.000 

481,599 

p701,900 

500.000 

125,000 

125,000 

125,000 

300,000 

200,000 

250,000 

2,000,000 

2,000,000 

3,000.000 

125,000 

300,000 

161,447 

1,500.000 

125,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300.000 
250,000 
250,000 
125,000 
250,000 
500,000 

100,000 
100,000 
1,000.000 
»50,000 
250,000 

50,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p772,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150.000 
210,750 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
A  Profits 


* 

127,21!) 

277,118 

16,678 

32.018 

6,140,618 

9,560 

1,210,510 

43,748 

90,309 

409,976 

4,550,113 

14,751 

89,804 

868.475 

111,260 

39,413 

25,759 

132,771 

56,128 

724,270 

98,998 

277,309 

133,321 

6,250 

13,892 

9,443 

337,437 

132,558 

4.6.843 

4,166,165 

2.074.452 

7,628,068 

8,907 

38,197 

25,252 

20314933 

192 

239.971 

755  924 
199,30! 
146.P47 
670,695 

10,156 
218,707 
247,259 
13^,997 
457,009 

89,171 

167,772 

4,525 

317,14+ 

219,179 

228,605 

248.290 

1,280,793 

10,973 
411,68  i 

18,370 

54,836 
519,478 

12.670 
865  237 
224.091 

80,134 
254,450 
474,587 

437,192 
353,250 
815,565 
454^88 
666,525 
272,120 
539,886 
177,595 
244,344 

265.010 

127,686 

461,295 

87,005 

88,0o0 

82.541 

58  447 

154.632 

252  >■  5  2 

72,771 

290,666 

24,142 

155,540 

55.678 


(irons 
Deposit  t. 


£ 

1,187.423 

1,021,026 

26,973 

320,415 

10,691,640 

220.166 

2.368.05S 
321,453 
580,000 

1,301,279 

8,114,503 
164,337 
182,713 

1,83^,952 

79,:j89 

355,055 

477,116 

1,627,337 
120,895 

2,096,621 
414,375 

1,121,087 

641,507 

34.852 

107,10 

127,380 

1,409,665 

488,803 

826.810 

10.830,022 

4,387,932 

"218,316 

585,63" 

171.938 

31.0R7.73l 

67,164 

1,017,830 

1.444,"' 19 
852,328 
602,97 

1392,111 
114.966 
64O.061 
564,190 
481,674 
730,7  a 

1,030,103 
716,053 
109  824 

2,174,656 
733,421 

2.677,119 

2.242  420 
9,857,342 

337,527 
2,058,768 

335,39>< 

43  1,74V 
2,541,«05 

314  593 
3,596472 
2.059,046 

809,4  6 
1,   39,841 

160,702 

1,627,161 
2,030,912 
2,6u2,60- 
2.020  881 
3766.661 
2,123  37^ 
1,995.042 
652,735 
1,277,19b' 

1,119,57" 
639,37f 

1,989,2*5 
602.564 

1,387,000 

816,634 
564,571 
336,487 

2.367,31^ 
692,681 

1,074.47V 
935,063 
261,72 
875,124 
585,387 


8.4.  Ask. 


100 
50 

50 
100 

fob 

00 
100 
100 
100 

50 

25 
LOO 

25 
LOO 

50 
100 

25 
100 
1 01 
100 

50 


50 
50 
LOO 
LOO 
100 
100 
100 
100 

LOO 

100 
LOO 

"50 

30 

100 

:0l' 

25 

50 

LOO 

100 

50 

•.00 

10 

10 

100 

'.00 

100 

LOO 

50 
I OQ 

50 
25 


»e.r 
200 

i20 
78 


180 


135 

185 
4^5 
'  50 


125 
80 

396" 

185" 


200 
190 
530 


;oo 

IOC 
50 
LOO 
10< 
5" 
100 
100 

50 
100 

50 
100 
IOC 

50 

50 
LOO 

50 

LOO 
100 
100 

LOC 
50 

50 

1 0*  I 

oc 

100 

!OC< 
20 
25 
28 
50 
50 


115 
71 


119 


55 
108 


235" 


2725 

150 " 
Per 
105 


235 

130 

55 

300 

140 

235 

14k 

15 

16 

101 

215 


Per 
450 
225 
345 

80 

67  h 
16) 
169 
780 

75 
750 
245 
117 
250 
250 

Per 
215 
220 
a  00 
335 
410 
165 
315 
215 
130 

Per 
175 
210 
300 
150 

56 

Per 


215 


46 
51 
27 
75 


176 
117" 


121 

125" 
55 


56 


440 
240 
400 


30CO 


snare 
140" 


165 

share 


230 


170 

177 


790 

125" 


share 
230 


430 

185" 


share 
180 


310 


share 

100 

-180 

176 

217 

150 

47 

51*2 

28 

77 

8ik 


RHODE.  ISLAND. 


Newport— 
Aquidneck  Nat.  Bk. . 
Nat.  Bzchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Newport  Trust  Co... 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blackatone  Can.  Nat. 
Fourth  Nat.  Bank. . . 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  or  Com'co 
Nat.B'koiNo.Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Pkenia  Nat.  Bank... 
Providence  N.  Bank. 
United  Nh:    Bank  .. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 

e  500,000 

1,000.000 

225,000 
500,000 
500,000 
120,000 
500,000 
1,000,000 
850.000 
500,000 
500,000 
500,000 
450.000 
500.000 
500,000 


75,922 
75,029 
9,833 
74,869 
45,342 
155,749 

760,399 

266  631 
19,632 
248,473 
187,953 
94.500 
179.789 
5^0  100 
368  071 
In  volu 
747,644 
126,454 
548, 75« 
674,823 
r05.--82 


435,001 
570,588 

47.12 
299.296 
112  838 
1,520,272 

5,586,803 

3,068.346 

248  562 

658,618 

516.849 

496.0001 

1,751.97 

4,207,375 

2,985,507 

ntary  liqui 

1,653,111 

3.420.39." 

1,160,'  6 

1, oil, 03  J 

3.570.  92 


Per 

66i* 

80 

50 
112»« 

95 
150 

Per 
225 

Per 

72 


50 

50 
50 
60 
90 
.00 

100 

50 

50 

25 
IOC 

50 

50 

50 

SO 
dat 

50    

100    100 

50  xlOO 
RW 

JOfll 


40 
114 
95 
50 
85 
60 
Ion. 


201 


sha-  e 
68 


share 
shan 


45 


2flR 


Provce—  (Con.)— 
Westminster  Bank.. 
industrial  Trust  Co . 
Manaf  aot'rs  TrustCo 
Wew  England  Tr.  Co. 
8. 1.  Hospital  Tr.  Co. 
Jnlon  Trust  Co 

•/VOONSOCKET— 
.itlzans'  Nat.  Bank. 

Mat.  Globe  Bank 

Mat.  Union  Bunk 

-■rodnoers'  Nat,.  Bk 


OapUal. 


$ 

200,000 
3,000,000 

500,000 
pl40,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.0OO 


SurjHus 
<B  Profits. 


79,442 

4,640,092 

597,216 

42.224 
1,657,009 
1,515,372 

51,235 

40,185 

13,385 

101,010 


OrohS 
Deposits. 


9 

468,796 

39,828,680 

9,60.1,337 

297,182 

25,695,139 

14,240,861 

161,477 

149,750 

40,470 

847.567 


P'r 


50 
100 
100 
100 

l  OCX. 

100 

100 
25 
50 
20 


Bid 


Per 


Ash. 


shan 
406" 


share 
107 

35 

45 


SOUTH    CAROLINA 

Charleston 

Per 

share 

f.k.ofCk'lest',N.B.A. 

300,000 

335,040 

2,269,715 

100 

225 

Jarollna  Savings  Bk 

200,000 

145,991 

l,803,lS>t 

100 

175 

200 

Oharl.  Sav'es  Inst'n. 

100,000 

90,361 

1,117,799 

100 

420 

Goiain.BnStg.&Tr.Co. 

50,000 

5,070 

272,932 

50 

40 

Commercial  Sav.Bk. 

50,000 
30,000 

8,713 
21,6t  4 

176,o«f> 
835,29.* 

100 
lOt 

Dime  Savings  Bank. 
Enterprise  Bank 

375 

50,000 

19,363 

513,408 

25 

30 

Exoh.  Bkg.  &  Tr.  Co. 

C50.000 

13,149 

247,057 

100 

115 

First  Nat.  Bank 

200,000 

381,619 

1,163.560 

10( 

360 

Germania  Sav.  Bank 

80,000 

128.450 

2,498,823 

100 

425 

HiberniaTr.&S'v.Bk 

SO.000 

18,615 

310,755 

100 

105 

110 

Miners'  &  Meroh.  Bk. 

100,000 

11,747 

337.2'»7 

IOC 

105 

People's  Nat.  Bank.. 

300,000 

172.743 

2.359,753 

IOC 

165 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

29,756 

669,835 

<0( 

140 

30,000 

12,610 

229,07 1 

25 

>■■••> 

35 

So.Car.Loan*  Tr.Co. 

100,000 

20,328 

962,702 

100 

112 

TENNESSEE 


';hattanooua— 

Per 

shart 

American  Nat  Bk.. 

250.000 

49,662 

705,189 

*125 

whatt'nooga  Sav.Bk. 

100,000 

93,821 

2,037,822 

100 

175 

200 

Citizens' Bk.&  Tr.Co 

6225,000 

60,982 

1,682,270 

100 

100 

105 

First  Nat.  Bank  .... 

400.000 
250,000 

103,974 
3,746 

3.970.849 
630,661 

100 

Hamilton  Nat.  Bk... 

Hamilton  Tr.&S.Bk. 

100,000 

46,476 

1,061,046 

100 

160 

175 

KNOXVILLE— 

Per 

shart 

Oitv  National  Batik. 

300,000 

226,667 

2,377.229 

100 

200 

2)0 

EastTenn  Nat.  Bk. 

200,000 

351,859 

2,334  33 

100 

265  * 

275 

Hotston  Nat.  Bank  . . 

200.000 

53,079 

823,564 

100 

120 

125 

Knox  Co.  Bk.  &  Tr.. 

C0O.OOO 

3,500 

80,000 

100 

100 

KnoxvtUeBkg.Co... 

50,000 

19,145 

431,356 

100 

110 

115 

Mechanics'  Nat.  Bk. 

200,000 

216,426 

757,727 

100 

200 

210 

Merchants'  Bank 

100,000 

2,000 

120,000 

100 

100 

200,000 

80,650 

1,063,316 

100 

132 

p  49,975 

3,165 

139,706 

50 

75 

85 

MEMPHI8— 

Per 

»*«f« 

5  Am.  Sav.  Bk.&  Tr.Co 
6Bk.  of  Com.&  Tr.Co 

P2S.OO0 

45,000 

593.542 

100 

250 

300 

C  1,433,750 

£316,875 

6,047,444 

100 

205 

210 

Continental  Sav.  Bk. 

25,000 

36,529 

498,092 

100 

2K5 

300 

First  National  Bank. 

250.000 

85.949 

2,651,728 

100 

240 

Man.  Sav.  Bk.  &  Tr. 

30,000 

1,386 

2,282,948 

100 

700 

§M'chnlos'8.B.&Tr. 

50.000 

2.617 

247,578 

120 

Memphis  Sav.  Bank. 

50,000 

27,618 

1,48  II  ,346 

100 

Vl40  . 

...  w<* 

Mercantile  Bank  — 

200.000 

16,172 

1,427,137 

100 

215 

220 

No.  Memph.  Sav.  Bk. 
People's  8.  Bk.&  Tr.. 

50.00C 

10.349 

437,455 

100 

200 

225 

50,000 

20,000 

350.000 

50 

200 

210 

Seourity  Bank 

50.00C 

19,132 

472,000 

100 

110 

115 

State  Nat.  Bank 

250,000 

153,386 

3,9a6,044 

100 

230 

_ 

State  Savings  Bank. 

50,000 

60,000 

849,687 

100 

22? 

240 

Union  &  Plant'rs'  Bk. 

(ioa.ono 

163.543 

2.288,446 

IO0 

170 

Bankers'  Trust  Co... 

1,000,000 
&2oo,ooo 

New 

Company. 

100 

1<5 

110 

Merchants'  Tr.  Co. . . 

11959 

6."i4,578 

100 

140 

Tennessee  Trust  Oo. 

700,000 

226,346 

2,252,071 

100 

165 

170 

NA8HVILLE— 

Per 

share 

American  Nat.  Bank 

1,000,00(1 

232,813 

2,868,677 

100 

130 

135 

City  Savings  Bank. . 

100,000 

18,476 

430,503 

100 

1*0 

130 

First  Nat.  Bank 

400.000 

175,786 

3,131,845 

100 

180 

185 

Fourth  Nat.  Bank . . . 

600.000 

564,7  .'9 

3,901,599 

100 

250 

265 

Merohants'  Nat.  Bk. 

200,00( 

14  964 

1. 100,68v: 

100 

118 

121 

Union  Bank  &  Tr.Co. 

100,000 

52.010 

1,358,431 

100 

180 

190 

Nashville  Trust  Co . . 

350.000 

40,000 

699,534 

100 

122 

125 

100,000 

12,465 

64,966 

100 

95 

101 

TEXAS. 


Austin— 

Am  Nat.  Bank 

Austin  Nat.  Bank... 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
First  National  Banb 
Gulf  National  Bank. 
Park  Bk.  &  Tr.Co.. 

DA1LA8— 

Am.  Exoh.  Nat.  Bank 
City  National  Bank 
Firsr  State  Bank  ... 
Gaston  Nat  Bank  . . 
Nat.Bk.olCoinmerce 
Trust  Co.  of  Dallas.. 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 

AmerioanNat.  Bank 
Far.  &  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank 
Wetern  Nat'l  Bank. 
Contin.  Bk.  &  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.&Tr.  Co.... 

Houston- 
Am.  Bank&Tr.  Co. 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  <te  Mech.  Nat  . 
So  Texas  Nat  Bank. 
Union  Bk.  &  Tr.  Co. 


200,000 
150,000 
100,000 
100.000 

100,000 

200,000 

150.000 

clOO.OOO 

1,000,000 
2O0.000 
100,000 
250.O00 
1.S0.000 
100,000 
500,000 

150,000 
250,000 
325,000 
300,000 

c  200,000 
100,000 
125,000 
300,000 

C270.000 

100,000 

300,000 
125,000 
200,000 

100,000 
3oi>,ooo 
100,000 
100,000 
250,000 
200,000 
500  O00 
500,000 


166,966 

250,000 

4\757 

55,000 

76,516 

250,00  I 

64,498 

1,000 

571,207 

416.91- 

New 

28.016 

79,04') 

New  Co 

53,836 

54.112 

124012 

354.383 

422,785 

201,577 

21,200 

90,000 

37,607 

42,000 

21,327 

85,383 

77,393 

212,500 

5,109 

476,191 

639.406 

44  0  74 

8  ',317 

61,839 

276,232 

125  Oo.) 


1,219,811 
2,100,000 

165,000 

700,000)100 


810.309 
l.lSO.OOo 
1,107,081 

140,000 

7,951,271 
4,102,023 

Bank. 
1  932,295 
1,068,483 

mpany. 
1,031,295 

658017 

1,1 64,52.-) 

1,600.000 

2,734,396 

846,359 

850,(00 

425,000 

938,012 

790,000 


100 
IOC 


Per 


100 


100. 
1 00 
100 
100 

100 
100 
100 

100 


200 

140 
150 
Per 


Per 


100 

lOt, 
10( 
IOC 
100 
100 
100 
100 

Loo 


403,287  100 


£57,56^ 

1,972,547 

1,618,782 

N 

447,590 
4  9d8,272 
4,820,95  l 

630,977 
3  3L2.9B2 

*39,342 
2.300,903 
New  co 


100 
100 
100 
omi 

ibo 

100 
100 

ibo 

100 


100 
105 
150 


125 

Per 
130 
140 
210 
235 
17© 
110 
165 
110 
120 

115 
Per 


1202 
Hal    p 

107^! 

325 

900 

150 

150 

12o 

iso 


shar* 
176 


short 


shar* 

250 

400 


160 


150 

sharu 

is©"" 


shart 

*105 

*130 


rw*.z. 

112 

350 


1*5 
150 


*  Sale  prica. 
to  be  increased. 
Memphis  Trust  Co. 


t  Book  value.        a  Capital  and  surplus  to  be  Increased.        c  Capital  stock  paid  in.  authorized  amount  is  larger.        Jfc  Capif '  1 
joAmonrr  paid  in  r  Bx-dtvirtoiv".  y  New  stock.  b  Formed  by  consolidation  of  Nat.  Bk.  of  Commerce  and 

i  To  consolidate  under  name  of  American  Mechanics'  Bank. 
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TEXAS 

-(Concluded.) 

Oapiial. 

Surplus 
<£  Profits. 

Gross 
Deposits. 

100 
100 
100 
100 

ioo 

100 

100 

100 

Pr 

Bid. 

Ask. 

8an  Antonio— 
Alamo  Nat.  Bank... 
City  National  Bank.. 

Lookwood  Nat.  Bank 
Nat.Bk.of  Commeroe 
San  Antonio  N.  Bank 
Woods  National  Bk. 

Waco— 
Citizens'  Nat'l  B&nh. 

a 

250,000 
100,000 
250,000 
100,000 
300,000 
125,000 
200,000 

100,000 
300,000 
300,000 
100.000 

9 
178.74S 

23,946 
285,698 

50,046 

50,491 
160,461 

16,000 

161,052 

195,123 

135,900 

10.000 

9 
1,293.875 

41S.223 
2,657,615 

585,33^ 
1,295,553 
1,436,998 

700,000 

651,235 
1,845,104 
1,208,519 

350,000 

Per 
150 
120 
300 
160 
110 
200 
100 

Per 

share 
share 

First  National  Bank. 

Provident  Nat'l  B'k 

"Waco  State  Bank... 

lvate 

Bank 

UTAH. 


Salt  Lake  City— 

Per 

shar. 

Commercial  Nat.  Bk. 

200,000 

36,782 

2,242,844 

100 

110 

115 

DeseretNat.  Bank.. 

500,000 

490,633 

3,171,369 

100 

291 

293 

Deseret  Sav'gs  Bank 

100,000 

64,149 

2.127,267 

100 

360 

365 

MeOornick  dk  Oo.  Bk. 

350,000 

138,479 

7,105,111 

Pri 

vate 

Bank 

National  Bank  of  Re- 

public..  .... 

800,000 
250,000 

126.389 
134,843 

3,073,309 
1,411,076 

100 
100 

130 
169 

135 

State  Bank  of  Utah. 

170 

Utah  Commercial  & 

Savings  Bank 

200,000 

20,280 

444,763 

100 

70 

75 

Utah  National  Bank. 

100,000 

25,387 

1,157,508 

100 

163 

165 

Utah  Savings  &  Trust 

Oo 

150,000 
250,000 

38,669 
68,004 

801,643 
2,665,423 

IOOO 

100 

Walker  Bros.,  B'k'rs. 

Sion's  Savings  Bank 

A  Trust  Co......... 

200,000 

39,745 

4,089,781 

100 

175 

180 

VERMONT. 


frBARRE— 

BarreS.  Bk.&Tr.Co. 
Granite  S.Bk.A  T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

Montpelier  — 
Capitals  Bk.&Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  Sav.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank . . 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co.... ... 


60,000 
i>75,000 
100,000 
100,000 

300,000 
250,000 
p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
p\  00,000 


14,315 

18,611 

28,509 

3,990 

143,451 
122,383 
202,261 

19.039 
1,376 

148,587 

84,912 

74,704 
120,089 

33,199 
131,6*9 

67,000 
3.900 


1,210,754 

1,039,684 

346,02a 

199,804 

828,460 

718,166 

1,144,620 

799,978 
127,149 
260,043 

2,674,058 

373,560 
647,861 
2*1,571 
4=12.671 
500,000 
83.00O 


I     Per 
100]  125 
100 
100   120 


100 

40 

100 


Per 


Per 


share 


Per 


100' 

100  n 

100* 

100J* 

tOOn 

ROn 


share 


'  95 
share 


nhare 
105 
150 
105 
128 
150 
90 


VIRGINIA. 


Norfolk— 

Per 

than 

800,000 

287,476 

2,297,941 

100 

214 

217 

110.000 

183,619 

735,205 

100 

265 

280 

Mercantile  Bank... 

p  50,000 

1,760 

69,982 

100 

...-■■ 

..... 

Nat.Bk.  ofCommeroi 

500,000 

339,944 

3,6^3,846 

100 

185 

187i« 

Nor.  Bk.forSav.&Tr 

100,000 

151,348 

1.210.H15 

100 

300 

310 

If  or  folk  Nat.  hank. 

400,000 

483,715 

2,718,265 

100 

295 

300 

Seaboard  Bank 

50,000 

801 

120.88". 

...... 

■■■■■■ 

Trad.*  Truckers' Bk 

p  33,000 

5,786 

173,756 

50 

Atlantic  Tr.  A  D.  Co 

p  222,900 

13,428 

238,390 

100 

110 

115 

Va.  Sav.  Bk.  A  Tr.Co 

136,700 

47,362 

314,896 

100 

120 

125 

Petersburg— 
Petersb.  B'g&T.  Co. 

Per 

share 

100,000 

55,226 

153  391 

Pet'g  Sav.  A  Ins.  Co. 
Vbe  N  ational  Bank . 

200.000 

442,859 

2,043,169 

20 

70 

72 

100,000 

134,62m 

467,883 

100 

215 

..■■•• 

Virginia  Nat.  Bank. 

200,000 

30,422 

339,870 

.... 

110 

Appomattox  Tr.  Co. 
Richmond— 

p  103,000 

14,800 

103,700 

Per 

share 

American  Nat.  Banh 

400,000 

126,634 

2,804,048 

100 

125*2 

128 

Bank  of  Com.  A  Tr. . 

200,000 

16,063 

210,295 

Bank  of  Rlohmond . . 

800,000 

381,204 

1,853,002 

mo 

1'25 

■■■■■■ 

Broad-8treet  Bank. 

200.000 

38,505 

713,083     25 

29 

Capitol  Sav'gs  Bank 

p  48,280 

10,137 

187,837    .. 

.      .. 

City  Bk.  of  Rlohm'd. 

400,000 

148.907 

1,469.3)8    25 

33 

First  Nat.  Bank 

600,000 

599,438 

4,563,002  100 

230 

Merchants'  Nat.  Bk 

200,000 

719,329 

4,003,013  100 

400 

Nat.  B'k  of  Virginia 

600,000 

206.525 

3.0S3.901  100 

131 

Planters'  Nat.  Bank. 

300,000 

950,192 

4,25  5,027  100 

Provident.  Sav.  Bank 

p  50,000 

6,000 

126,847     50 

•••■■. 

••>■ ■■ 

Savings  Bk.  of  Rich. 

160,000 

113,331 

1,316,165     25 

...... 

■  ■■■ 

State  Bk.  of  Virginia 

500,000 

219,750 

100,000 

P  500,000 

286,307 
3r>0  252 

2,680,500  100 

Union  Bk.  of  Riokin 

1,692,243     50 
221,349  100 
274.830  100 

Southern  Trust  Co. . 

20,135 
119.852 

Virginia  Trustee. 

WASHINGTON. 


Seattle— 

Dextor.Horton  A  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 

People's  Sav.  Bank. 

Puget  Sound  Nat.Bk. 

Scandinavian-Amer- 
ican Bank 

Seattle  Nat.  Bank. . . 

Shuey&Co.,  H.  O... 

Washington  Nat  Bk. 

Am.Sak.Bk.A  Tr.Co. 

UnlonKav.A  Tr.Co. 

No'  west  Tr.&  8.D.C0 

Washington  Tr.  Co.. 
8POKANE— 

Exchange  Nat.  Bk.. 

Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 

Spok'neA  East.Tr.Oo 

Washington  Tr.  Co.. 
Tacoma— 

Nat.Bk.of  Commerce 

Paolho  Nat.  Bank... 

Fidelity  Trust  Oo.... 


200,000 
150,000 
800,000 
100,000 
800,000 

800,000 
300,000 
100,000 
100,000 
p  101,000 
1 00,000 
100,000 
300,000 

250,000 
100,000 
200,000 
300,000 
100.000 
100,000 

200,000 
300,000 
300,000 


384,512 
99,130 

163,311 
50,014 

246,726 

193,699 

152,765 

3,259 

504.483 

41,629 

60,60b 

241,7£2 

160,602 

43.971 

80,009 

518,979 

126,884 

6,809 

192,000 

1,561 

97.086 


6,527,234 
1,694,242 
3,212,849 
1,248,213 
5,073,444 

4,741,839 
3,483,402 

162,562 
4,065,309 
1,129.560 
1,287,323 

531,044 
2,123,599 

1,681,932 
630,354 
3,598,384 
3,206,099 
3,372,95  < 
180,049 

1,800,000 
2,109,894 
2,098,007 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 
100 
100 

100 
100 

100 


Per 


575 


Per 
200 
165 


250 
200 
100 

Per 
175 
150 
110 


thare 


825 


thare 

250 

175 


260 

225 


share 
200 
200 
120 


WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. . . 

CentreWheeling  8  a  v 

City  Bk.  of  Wheeling 

Commercial  Bank. . . 

German  Bank 

Germanla  Half-Dol- 
lar Savings  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 

Security  Trust  Co. . . 


Capital. 


175,000 
200,000 
25,000 
150,000 
100,000 
p  80,000 

50,000 

200,000 

c300,000 

100,000 

p  25,000 

25.000 

432,000 

p  300.000 


Surplus 
<6  Profits. 


105,522 
48,347 
5,000 
131,418 
114,400 
350,277 

33,274 

H2.385 

295,692 

74,112 

25,912 

56,163 

343.187 

176.435 


Qross 
Deposits. 


P'r 


70 

100 


1,027,853 
1,257,795 

250,000!  100 
1.654,242  100 

489,500  100 
2,073,374  100 

724,7491100 

409,750  100 
2,035,007 

474,689 

175,506 

618,883 
2,947,9^4 


100 
20 

100 
50 

100 


778,705100 


But. 


Per 


share 
105 
132 
116 


200 


235 
"98 


200 


Ash. 


450 
140 


100 
165 
205 


WISCONSIN. 


La  Crosse.— 

Per 

*.!,.a.rh 

Batavian  Nat.  Bank. 

400,000 

108,400 

2,787,280 

100 

140 

150 

ExchangeStateBank 

25,000 

2,500 

161,500 

100 

* 

110 

Nat.Bk.  of  La  Crosse 

250,000 

205,039 

3,112,750 

100 

* 

250 

Security  Savings  Bk. 

30,000 

4,729 

153,798 

100 

State  B'k  of  La  Crosse 

50,000 

63,000 

884,600 

100 

200 

Milwaukee.— 

Per 

share 

Mrst  National  Bank. 

2,000,000 

54,964 

11,993,774 

100 

165 

167 

German-  Amer.  Bank 

250,000 

76,849 

1,621,337 

100 

140 

142 

Germanla  Nat.  Bk  . . 

300,000 

68.540 

1,970,502 

.... 

130 

140 

Marine  Nat.  Bank.... 

300,000 

207.298 

3,491.972 

100 

170 

185 

Marshall  &  Ilsley  B'k 

300,000 

193,909 

6,159,110 

100 

200 

205 

Mil.  Nat.  Bank  of  W. 

450,000 

113,417 

2,766,901 

50 

110 

111 

Nat.  Exchange  Bank 

500,000 

383,889 

4,886,681 

100 

198 

205 

Beoond  Ward  Sav.  Bk 

200,000 

615,759 

9,042,540 

250 

300 

325 

West  Side  Bank 

100,000 

11,752 

1,209,591 

100 

250 

275 

Wisconsin  Nat.  Bank 

gl.500,000 

1,008,496 

12,042,621 

100 

235 

238 

Fidelity  Trust  Co.... 

125,000 

5,015 

421,273 

100 

100 

108 

Milwaukee  Trust  Co. 

p    297,500 

65.749 

826,183 

IOO 

125 

140 

Wisconsin  Trust  Co.. 

600,000 

92,617 

851,244 

100 

130 

145 

WYOMING 

Cheyenne— 
First  National  Bank 

100,000 
100,000 

74,923 
57,309 

1,208,078 
1,015,446 

Per 

share 

8t'k  Growers*  N.  Bk. 

... 





CUBA. 

Havana— 
Nat.  Bank  of  Cuba. . 


Capital. 


5.000,000 


Surplus 
<£  Profits. 


219,835 


Gross 
Deposits. 


11.022.918 


P'r 


100 


Bid.   \Ask. 


103     |108 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

St. John— 
tank  of  New  Brans. 

8t.  St e phen- 
yl Stephen's  Bank.. 


Capital. 
Pa\d  in. 


Prices  are 
9 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
9 
175,000 

800,000 

45,000 


Deposits. 


not  per  sha 
9 
498,221 


3,929,881 
899,516 


P'r 


re. 
150 
100 
100 


Bid. 


Per 


Ash. 


cen,'. 


NOVA    SCOTIA. 


Halifax— 
-lank  of  Nova  Scotia 
Koyal  Bk.of  Canada 
Jnlon  Bk.  of  Halifax 

Yarmouth— 

«»nk  of  Yarmouth.. 


2.340,400 
3,000,000 
1,336,150 

300,000 


3,774,640 

3,000,000 

970,000 

In  llqui 


A22,936,083JlO0 


^24,140,410 
/i.6,726,107 

dation. 


100 
50 


Per 
270 
225 


cent. 
272 
230 


ONTARIO. 


Hamilton— 

tank  of  Hamilton.. 

08HAWA—    m  „ 
Vestern  Bk.  of  Can. 

Ottawa— 
Sank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com.. . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,435,710 

550,000 

2,500,000 


2,435,700  20,555,625 
4,112,530 


250,000 
2,500,000 


17,219,857 


3,436,965  3,736.965  20,120,679 
9  926,290  4,022,604  /i70.466,796 

713.651       1,748,583 

3,000,000  3,500,000  31,828,217 
3,710,756  3,710,756  25,052,619 
1,000,000  1.0O0.000J  2,504,382 
1,500,000  650,O00jl2,039,416 
1,610,478  477,632  10,049,126 
1,000,000  l,000,000|12.tt(>3, 894 
3.000,0001 1,100,00017.469,910 


PRINCE     EDWARD     ISLAND 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


344,073 


296,000 


991,114 


Per 


cent. 


QUEBEC. 


MONTREAL— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvinoialBk.of  Can. 

Quebec— 
Banque  Nationale... 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyacinthe 

8T.  JOHN8—  , 
Banque  de  St.  Jean. 

8HER BROOKE— 
East.  Tow-nshlrtP  "k. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,00(1 
823,324 

1,500,000 
2,500,000 
3,000,000 

329,515 

299,270 

2.ROO  OOO 


10.000,000 
2,044,000 
1,200,000 
3,400,000 
3,000,000 


500,000 
1,050,000 
1,300,000 

76,000 

10,000 

l.ROO  000 


/i  117,685,382 
A2<>. 168,843 
10,51 0,31  H 
A29.997.796 
20,330,818 
2,576,981 

7,495,360 

8,498,938 
18,384,070 

666,861 

267,893 

ll^S.'Ol 


100 
IT 

100 

100 

50 

25 

30 

100 
100 


Peri  cent. 


x255 

140 
xlaS^ 
xl59 

224 


260 

141»« 

144 

16i 

230 


163 

Xl39Ws 
xl40 


164 


150 
145 


-  Sale  price.  "Hook  value.  H  Par  of  this  bank  is  450.  o  Capital  to  be  Increased.  c. *?™™°m»te™^}J£S*  ot 3?^ 

treaL       d  No  deposits ;  does  not  do  a  general  banking  business.       h  Including  ueposlts  elsewhere  than  in  Canada.  n  aominai.         v  *"» 

Is  capital  paid  in;   authorized  amount  1b  larger.  q  Capital  and  surplus  to  be  increased.       x  Ex-diviaena. 
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READY  JANUARY  15,  1906. 

HAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annually  in  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JANUARY,  1906,  EDITION. 


CONTENTS- 

RAILROADS  AND  LEADING  INDUSTRIAL    COMPANIES— Statement  showing  outsit  ding  Stocks    and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income, 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  year  1904  and  1905. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in   the    years  1902, 
1903,  1904,  and  1905. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid  during  each  of  the 
years  1899  to  1905,  inclusive. 


PRICE,    $1  ©0.     TO    SUBSCRIBERS    OF    THE    CHRONICEE,    75    CEXTS. 


In    Quantity,    with    Firm    Card   on    Covers,    at    Special    Prices. 


WLIuI^XJk.ML    B.    UA.JSA.    OOMFAJNTY,    I»UBJ^,I^IS3SXi,5 

JPine  St.,  Cor»  I*ea,rl  St^  1*.  Y. 


64 


INCLUDING 


^ik  and  Qnotedon  Section  (Montis)  State  and  City  Section  (Seaa-Ano***) 

S&ilway  and  Industrial  Section  (Quarterly)  Street  Eailway  Section Y*^*^ 


Street  Eailway  Section  (""R^S* 

WHLLIAM  B.BAMA  COMPAKl^  Publishers. 
PINE  STREET  CORNER  PEARL  STREET,        NEW  YORK, 


rj^HK  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
md   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope. 

A   unique   feature   of   the   Chronicle  is   its 

^^URJEXTOA^^ECTIONS: 

«,    ,\  q^6  *AILWAY  AND   INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the"  latest  7irt£?to£ 

o^Z'T      i   ^  P/TrtJ'   8tOCk8'   b°nd8'  earniD^  dividend8>  int^  payments,  &c  , 
UaSSstaST  ^P^tance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 

May'and^ovf  ^   *??,  ^   SE°TI0N'    °f    1%    P»^    !s8ued    ^mi-annually    In 

inLLl; , '  COn*Ting  am°Dg    °ther   thiDg8  about   3>000  detai1**  sports  of  the 
ndebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c.  * 

*„*  v  Th!  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  in  February  June 
and  November,  containing  a  complete  description  of  Street  Eailways  in  the  different  cities 
of  the  country,  their  stock,  dividends,  bonded  Indebtedness,  earnings,  &c,  &c. 

^t  r^  B.ANK.  ANP  «U0TATI0N  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  m  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Kailroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 

A  FURTHER  NOVEL  FEATURE  fa  that  the  publishers  of  ^ 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to    keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

2  EMMS  A  F°r  tbe  UnIted  State8'  Canada  and  Mexico,  including  all  extra  Sections,  $10. 
( For  all  other  foreign  countries,  including  postage  and  extra  Sections,      IS, 

N.  B  — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Ghbon- 
iolb,  and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chboniclb  with  one  copy  of  each  issue. 

He  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chboniolb  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
•  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


The  Equitable  Trust  Company 

1B2     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $500,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  E.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS. 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERSi 


L.  A.  WALTON,  Vioe-President. 
J.  F.  NEIL,  Assistant  Secretary. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS 


P.  J.  GOODHART  &  CO, 


> 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY    NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President, 

THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary, 

H.  O.  EDMONDS, 

Assistant  Secretary. 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital  $  J, 500,1 

Surplus,  $1,000,000. 


Tlv<£  IVbriliern  Trust 


COMPANY 


1£T 


CHICAGO 


Banking  Department. 

Savings  Department. 
Trust  Department 


DIRECTORS: 


A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
SOLOMON  A.  SMITH, 
BYRON  L.  SMITH. 


T.A  McINTYRE  &  COMPANY, 

MEMBERS   OF    NEW    YORK   STOCK   EXCHANGE, 


71     BROADWAY: 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


J.   P.   MORGAN    &   CO., 

WALL  STREET,  CORNER   BROAD, 


New  YorK. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD   BROAD   STREET,    LONDON. 


ronicl? 


SECTION. 


PAGES    287     TO     473    INCLUSIVE, 


GENERAL    INDEX. 

EDITORIAL  ARTICLES- 
GOVERNMENT  RAILWAY  POLICY  IN  CANADA, 
THE  RAILWAY  CLEARING-HOUSE  PLAN, 

STEAM  RAILROADS  

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES 

NEW  YORK  AND  BROOKLYN  BANKS 

NEW  YORK  AND  BROOKLYN  TRUST  CCS 

N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S 

GAS  COMPANIES,  (See  also  "  Miscellaneous.") 

RAILROAD  EARNINGS  MONTHLY        - 

INDEX  TO  COMPANIES  CONSOLIDATED, 


Page, 


291 
293 
295 
439 
465 
465 
465 
465 
466 
468 


We    HAVE    NO    EXTRA    COPIES    OF   THIS     SECTION. 


CTxjLl-y    29,    1905. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET.  NEW  YORK. 

Entered  according  •»  Act  of  Confess  In  the  vear  1905,  by  Wiluam  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.O. 


JOHN    H.    DAVIS    &    CO., 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES. 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  cany  Stocks  aoi 
Bonds  on  margin. 

1  O    "WALL     STREET,    NEW    YOIfcKo 


Brown  Brothers  &  Co., 

PHILADELPHIA,  NEW     YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  5<>  State  St 

AND 

ALEX.  BROWN   &  SONS,  Baltimore  and  Calvert  Sts.,   Baltimorea 

ALL     CONNECTED     BY     PRIVATE     WIRE, 
members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.     International  Cheques.    Certificates  of  Deposit. 

Corn  me  ret  a  I  Letters  of  Credit  and  Travelers'  Letters  of   Credit  Issued,  available  In  all  parts  of  the   World. 

Collections    made    on    all     points;    Telegraphic    Transfers    of    Money    made     between     this    Country    and    Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firm,  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS    OF    THE    NEW    YORK    STOCK    EXCHANGE 

NO      11     WALL     STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks., 
STATE,   MUNICIPAL    AND    APPROVED 

RAILROAD     BONDS, 

On    hand    for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds    and    other 

Conservative  Investors.      Correspondence  Solicitec 

H.  CRUGER   OAKLEY.  MAYNARD    C.  EYRE.  MILTON   J.  WHITELY.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELV,  Special. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.     52     BROADWAY,     NEW     YORK, 

AND 

15     CENTRE    STREET,     NEW     HAVEN,     CONN. 

classes  of  RAILWAY   STOCKS,   also    Grain,   Provisions,   Petroleum  and  Cotton 

Bought   and   Sold   on   Commission. 


►FECIAL     ATTENTION     GIVEN     TO     INVESTMENT* 
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United  States  Bonds, 

IRailiroacL.,     IMI-u-:o-ioi;pa,l 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,  62  Cedar  Street.  HARTFORD,  CONN.,  represented  by 

™^™         „  «  HENRY  L.  WILKINSON, 

BOSTON,  35  Congress  Street.  Conn  Mutual  Life^Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 
JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat,  Bank  Bldg. 


OUR    LIST    OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION. 


REDMOND    &    COMPANY, 

BANKERS, 

4!  WALL  STREET,       -       -        NEW  YORK. 

507  Chestnut  Street,  Philadelphia. 

DEALERS    IN    HIGH-GRADE    INVESTMENT    SECURITIES. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

Transact  a  General  Foreign  &  Domestic  Banking  Business. 

ISSUE   LETTERS  OF  CREDIT 

In    Sterling,    Francs,    Marks,    or    Dollars,    payable    in    all    parts    of   the    world. 

FLAGG    &    WORCESTER, 

NO.    45    WALL    STREET,    NEW    YORK. 

BROKERS    AND    DEALERS    IN    RAILWAY    BONDS 

AND    OTHER 

INVESTMENT   SECURITIES. 
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PLYMPTON, GARDINER  &  CO 

BANKERS, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES. 


LIST   OF   BONDS-  AND  GUARANTEED  STOCKS  SENT  ON  APPLICATION. 


27  William  Street,  Corner  Exchange  Place,  232  La  Salle  Street, 

NEW  YORK.  CHICAGO. 

H.  W.    POOR    &    CO., 

BANKERS, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE, 

IxL^7"est:"nn  e:a.t;    Securities. 

NEW  YORK,  BOSTON, 

33  Wall   Street.  52   Devonshire  Street. 

D  .    /■»«•  (Siebrecht  Building,  425  Fifth  Avenue. 

Branch  Offices:^  .     ,  D    ....       °w  „    . 

(Andrain  Building,  Newport,  R.  I. 

Second  Ave.  RR.  (N.Y.  City)  5s,  Steinway  St.  Ry.  6s, 

Union  Ry.  Co.  (N.  Y.  City  5s,  Milwaukee  Elec.  Ry.  &  L't  5s, 

28th  &  29th  St.  Crosstown  5s,  Grand  Rapids  Ry.  5s, 

Brooklyn  Queens  Co.  &  Suburban  5s,        Minneapolis  Street  Ry.  5s, 
Syracuse  Rapid  Transit  5s,  Kansas  City  Gas  5s, 

Columbus  Street  Ry.  5s,  Syracuse  Gas  5s, 

Buffalo  Street  Ry.  5s,  St.  Paul  Gas  5s, 

Yonkers  Street  Ry.  5s,  New  Amsterdam  Gas  5s, 

Westchester  Electric  5s,  Sloss  Iron  &  Steel  6s  &  4aS. 

PATERSON   &   HEPBURN, 

20   BROAD  STREET,  NEW  YORK  CITY. 

Steam  Railroads,  Street  Railway,  Gas  and  Corporation  Bonds. 

T.  W.  STEPHENS  &  CO., 

BANKERS, 

2    WALL     STREET,  -  NEW    YORK. 

Dealers    in    Railway,   Municipal   and   Public   Utility   Investment    Bonds. 

REPRESENTATIVES    IN 
BALTIMORE:  PHILADELPHIA: 

CHAS.  W.  JORDAN,  SHOWELL  &  KEMPTON, 

CONTINENTAL  BUILDING.  DREXEL  BUILDING. 
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Guaranty  Trust  Company 

OF   NEW   YORK, 

SS      NASSAU      STREET. 
London  Office:  33  Lombard  St.,  E.  C. 

DEPOSITORY  FOR  GOVERNMENT  OF  PHILIPPINE  ISLANDS. 

Capital,  $2,000,000.  Surplus,  $5,500,000. 

Deposits  (June  30, 1905),  $67,966,612  14. 

Interest  paid  on  check  accounts  and  on  certificates  of  deposit. 
List  of  carefully  selected  securities  offered  for  investment  mailed  upon  application. 
Acts  as  Registrar  and  Transfer  Agent;    as  Trustee  under  Corporate  Mortgages; 
and  as  Guardian,  Executor  and  Administrator. 

Travelers'  Letters  of  Credit  and    International   Checks,   available   in 
all  parts  of  the  world,  and  Commercial  Letters  of  Credit  Issued. 
Foreign  Exchange  Bought  and  Sold. 

OFFICERS. 

JOHN  W.  CASTLES,  President, 

OSCAR  L.  GUBELMAN,  Vice-President,  A.  J.  HEMPHILL,  Vice-President, 

MAX  MAY,  Manager  Foreign  Department,  WM.  C.  EDWARDS,  Treasurer, 

E.  C.  HEBBARD,  Secretary,  F.  C.  HARRIMAN,  Asst.  Treasurer, 

R.  C.  NEWTON,  Trust  Officer. 

DIRECTORS. 

WALTER  G.  OAKMAN,  Chairman, 

GEORGE   F.  BAKER,  AUGUSTUS  D.  JULLIARD, 

GEORGE  S.  BOWDOIN,  RICHARD  A.  McCURDY, 

JOHN  W.  CASTLES,  LEVI  P.  MORTON, 

FREDERIC  CROMWELL,  OSCAR  G.  MURRAY, 

WALTER  R.  GILLETTE,  NORMAN  B.  REAM, 

E.  H.  HARRIMAN,  DANIEL  G.  REID, 

G.  G.  HAVEN,  HENRY  H.  ROGERS, 

EDWIN  HAWLEY,  JAMES  SPEYER, 

CHARLES  R.  HENDERSON,  H.  McK.  TWOMBLY, 

ADRIAN  ISELIN   JR.,  FREDERICK  W.  VANDERBILT, 

JAMES  N.  JAR  VIE,  HARRY  PAYNE  WHITNEY. 

LONDON  COMMITTEE. 

ARTHUR  JOHN  FRASER,  Chairman, 
DONALD  C  HALDEMAN,  -  JAMES  TYHURST. 
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N.   W.   HALSEY   &   CO.,   Bankers. 


BUY   AND   SELL 

RAILROAD    BONDS    AND    GUARANTEED    STOCKS 

OF  THE  BEST  TRUNK  LINES,  ALSO  OTHER  APPROVED 
BONDS    FOR    INVESTMENT. 


CORRESPONDENCE      INVITED. 


49   Wall   St.,    New   York.  The    Rookery,    Chicago. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

I88UE     TRAVELERS*     LETTERS     01     OREDI1 
AVAILABLE  IN  ALL  PARTS  01   THE  WORLD. 

QUOTATION 8  FUKNI8H3SD  FOB  PUBOHJJBB.  BALB  OB  JEXCHANGK. 

FISK    &    ROBINSON 

BANKERS 

Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 

35  CEDAR  STREET  28  STATE  STREET 

NEW  YORK  BOSTON 

SIMON    BORG    &    CO., 

Bankers, 

20   NASSAU   STREET,      -        -        -      NEW    YORK. 

IIEMUKHS    OF     NEW     YORK    STOCK     EXCHANGE. 

Investment  Securities. 

High-Grade  Bonds  and  Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estates 

and  Individual  Investors  a  Specialty. 

i-lbr  OF  INVESTMENT   OFFERINGS  SENT   ON   APPLICATION. 


INDUSTRIAL 


SECTION 


OF  THE 


G 


OMMERCIAL  &   FINANCIAL  I  HRONICLE. 
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Kntared  according  to  Act  of  Congress  In  tbo  year  1905,  by  William  B.  Dana  Oowpakt,  In  the  office  of  Librarian  of  Congress,  Washington,  D,  *>. 


Vol.  81. 


NEW  YORK,  JULY  29,  1906. 


No.  2092. 


Railway  and  Industrial  Section. 
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GOVERNMENT  RAILWAY  POLICY  IN 
CANADA. 

The  Goyernment  of  Canada,  particularly  as  repre- 
sented in  recent  years  by  the  Liberal  Party,  has  had 
much  to  do  with  railroads  and  railroad  management. 
The  Goyernment  railroads,  chief  of  which  is  the  Inter- 
eolonial,  with  its  recurring  deficits,  are  the  heritage  of 
every  political  party  in  power.  The  Liberal  party  has 
in  addition  committed  itself — and  Canada — to  a  most 
extensive  scheme  of  Government  aid  and  Government 
railway  building  in  plans  for  a  new  trans-continental 
line— the  Grand  Trunk  Pacific. 

At  the  moment  the  party  in  control  is  being  subjected 
to  severe  criticism,  both  as  railroad  owner  and  projector, 
by  the  Conservatives.  Eecently  the  management  ol  the 
Intercolonial  in  particular  has  been  the  subject  of  heated 
controversy  in  the  Dominion  press.  This  was  brought 
on  by  an  announcement  by  the  Hon.  Mr.  Emmerson,  the 
Minister  of  Railways,  of  the  financial  results  of  the  year's 
operation  of  the  road.  As  nearly  as  he  could  estimate, 
the  road  would  show  for  the  fiscal  year  ended  June  30  a 
current  deficit  of  between  $1,500,000  and  $2,000,000. 
He  gave  no  figures  of  capital  expenditure,  which  is  esti- 
mated (to  be  sure  by  a  Conservative  paper)  to  amount 
to  about  $3,000,000  for  the  year. 

As  responsible  for  the  poor  showing,  the  Minister 
mentioned  the  exceedingly  bad  weather  of  the  past  win- 
ter, particularly  in  the  Maritime  Provinces,  where  the 
road  was  practically  tied  up  for  two  months;  an  increase 
in  wages  amounting  to  some  $750,000  during  the  year, 
and  the  poor  situation  of  the  road.  He  says  that  the 
eountry  must  recognize  that  the  road  was  not  built  to 
be  a  commercial  success,  but  that  military  considerations 
Influenced  its  location  on  the  north  shore  of  New  Bruns- 


wick. "Canada,"  he  says,  "built  the  Intercolonial  over 
a  non-commercial  route  and  bonused  a  short  line  com- 
petitor to  it  across  the  State  of  Maine."  He  concludes 
with  the  admission  that  he  believes  the  road  has  passed 
the  stage  where  it  is  possible  to  make  both  ends  meet. 
At  the  same  time  he  asked  for  the  purchase  of  fifty  or 
more  new  locomotives. 

This  as  a  whole  is  surely  a  most  discouraging  report 
on  the  "  People's  Railway,"  with  its  1,476  miles  of  line. 
Tbe  severity  of  the  winter  was  of  course  unavoidable  and 
must  have  added  a  large  amount  to  operating  expenses  j 
on  the  other  hand,  the  increase  of  $750,000  in  wage 
payments  seems  a  large  one,  particularly  in  a  year  when 
few  American  roads  made  any  large  increases.  The  Min- 
ister's statement  that  this  increase  merely  means  the  lev- 
eling up  of  the  Intercolonial  rate  of  pay  to  the  standard 
of  other  railroads  seems  to  us  to  smack  strongly  of  Gov- 
ernment management.  We  should  be  far  from  claiming, 
with  one  of  the  Conservative  organs,  that  the  rate  of  pay 
was  increased  in  connection  with  an  important  election} 
but  an  increase  of  three-quarters  of  a  million  in  wagei 
at  the  same  time  that  a  deficit  of  between  one  and  two 
million  was  being  faced  would  never  be  made  with  a 
private  corporation  in  control. 

The  necessity  of  buying  fifty  or  seventy-five  new  loco- 
motives seems  little  short  of  admission  that  in  spite  of 
purchases  in  recent  years  the  motive  power  has  been 
poorly  maintained.  According  to  the  latest  figures,  the 
Intercolonial,  with  its  comparatively  light  traffic,  has  per 
mile  of  road  more  locomotives  than  the  Grand  Trunk, 
twice  as  many  as  the  Canadian  Pacific  and  over  three 
times  as  many  as  the  Canadian  Northern. 

It  is  true  that  the  road  is  not  well  situated  for  through 
traffic.  It  runs  from  Montreal  northeast  along  the  St. 
Lawrence,  through  Quebec  to  a  point  north  of  the  north- 
ernmost part  of  the  province  of  New  Brunswick,  where 
it  leaves  the  river  and  turns  south  and  southeast  into 
New  Brunswick  and  Nova  Scotia.  St.  John,  New 
Brunswick's  chief  port,  and  Halifax,  the  principal  port 
of  Nova  Scotia,  are  its  eastern  terminals.  Its  line  from 
Montreal  to  Quebec  is  no  longer  than  that  of  either 
the  Canadian  Pacific  or  the  Grand  Trunk.  On  its 
through  business,  however,  it  suffers  the  severest  sort  of 
competition  from  the  Canadian  Pacific's  line  to  St.  John, 
which  runs  straight  east  irom  Montreal  through  the 
northern  part  of  the  State  of  Maine.  This  is  practically 
a  straight  line  of  481  miles,  against  740  miles  on  the  In- 
tercolonial from  Montreal  to  St.  Johns.  On  the  other 
hand  the  Canadian  Pacific  has  to  turn  over  all  Nova 
Scotia  traffic  to  the  Intercolonial  at  St.  John,  and  it 
further  has  little  local  traffic  on  much  of  it?  Montreal- 
St.  John   line,  which  runs  through  the  wilderness  back 
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from  the  St.  Lawrence.  Under  normal  conditions  of 
private  ownership  it  is  hard  to  believe  that  the  Inter- 
colonial would  be  run  year  in  and  year  out  either  with  the 
smallest  of  surpluses  (possibly  the  result  of  padding  in 
bookkeeping),  or  with  a  large  and  unmistakable  deficit — 
this  on  the  basis  of  its  natural  situation  and  assuming  it 
subject  to  all  expenses  which  an  ordinary  privately 
owned  railroad  must  bear.  But,  almost  alone  among  its 
kind,  the  Intercolonial  pays  no  taxes,  no  interest  and  no 
dividends.  This  makes  its  tremendous  deficits  even 
more  difficult  to  understand. 

The  road  is  under  the  direct  control  of  the  Minister  of 
Eailways  and  Canals,  himself  a  political  appointee  of  the 
party  in  power.  The  active  management,  and  particu- 
larly the  appropriation  of  money  for  the  road's  capital 
account,  thus  becomes  a  distinct  political  issue.  As  the 
Minister  would  not  long  be  in  office  at  the  same  time 
with  a  hostile  Parliament,  he  can  be  fairly  sure  of  hav- 
ing any  measures  which  he  brings  forward  affecting  the 
railway  passed  as  party  measures  by  the  Legislature  of 
the  Dominion. 

Without  taking  sides  with  either  party  or  passing 
judgment  upon  any  particular  administration,  it  seems 
pretty  evident  that  in  this  partisan  political  control  lies 
the  reason  for  the  recurring  deficits.  Unless,  unlike 
almost  every  other  railroad  of  any  length  in  this  country 
and  in  Canada,  the  road  is  practically  worthless,  exemp- 
tion from  dividends,  interest  and  taxes  has  been  a  small 
price  to  pay  for  political  control  on  the  '"to  the  victor  be- 
longs the  spoils"  theory.  The  management  of  the  road 
is  so  much  of  a  political  issue  that  it  seems  hardly  possi- 
ble to  extract  from  the  Canadian  press  an  impartial 
statement  of  the  case,  but  statements  are  frequently 
made  and  specific  instances  given  (of  course  by  Conserv- 
atives, or  at  least  not  by  Liberals)  that  appointments 
and  policies  are  determined  by  political  and  not  by  busi- 
ness reasons. 

It  has  even  been  claimed  recently  since  the  publica- 
tion of  the  Minister's  estimate  that  the  Government  has 
set  out  with  the  definite  purpose  in  view  of  so  discredit- 
ing Government  ownership  by  the  lugubrious  example  of 
the  Intercolonial  that  the  Canadian  people  will  be  glad 
to  assent  to  a  plan  to  sell  the  road  at  a  nominal  price  to 
the  Grand  Trunk  friends  of  the  Liberal  Party.  Without 
considering  the  probability  of  such  a  purpose,  it  is  sug- 
gestive to  consider  the  probable  effect  on  the  Intercolonial 
of  the  other  great  Liberal  railroad  policy,  the  building 
of  the  Grand  Trunk  Pacifie.  By  the  agreement  made 
between  the  Dominion  Government  and  the  Grand 
Trunk  Pacific  Company,  the  Government  is  to  build 
that  part  of  the  new  trans-continental  line  east  of  Win- 
nipeg, and  the  company, with  Government  aid,  is  to  build 
the  line  west  of  Winnipeg  through  the  rich  grain 
fields  of  the  Northwest  Territories  to  the  Pacific. 
The  company  is  also  to  build  a  branch  from  Win- 
nipeg southeast  to  Port  Arthur  on  the  northern  shore  of 
Lake  Superior.  This  branch,  on  which  construction  is 
about  to  be  begun,  is,  according  to  the  announcement  in 
the  company's  prospectus,  to  be  one  of  the  most  import- 
ant parts  of  the  whole  line,  since  it  will  carry  out  most 
of  the  grain  products  of  the  Northwest  to  be  transferred 
to  Grand  Tiunk  steamers  at  Port  Arthur.  In  face  of 
this  announcement,  many  good  Canadians  are  beginning 
to  look  with  some  doubt  on  the  whole  Grand  Trunk 
Pacific  scheme  and  particularly  on  that  part  of  the  line 
•which  is  to  be  built  by  the  Government  east  of  Winni- 
peg.    They  observe  that  the  Grand  Trunk  has,  since  the 


voting  of  the  Grand  Trunk  Pacific  bill  by  the  people  of 
Canada,  acquired  the  Canada  Atlantic,  which  runs  from 
Parry  Sound  on  Georgian  Bay,  where  grain  steam- 
ers from  Port  Arthur  might  very  conveniently 
transfer  their  cargoes  to  railroad  cars,  to  Swan- 
ton,  Vermont,  which,  if  you  please,  is  in  the 
United  States  and  on  the  Grand  Trunk's  Central 
Vermont  line  over  which  exports  would  go  out  through 
United  States  ports.  Most  of  the  traffic  to  and  from  the 
West — for  there  must  be  a  back  haul  over  the  Canada 
Atlantic — is  to  go  by  this  route,  and  if  all  the  Grand 
Trunk  wants  of  the  Grand  Trunk  Pacific  scheme  is  a 
connection  of  its  own  to  the  Northwest  and  the  Pacific, 
what  will  become,  these  Canadians  ask,  of  that  part  of 
the  Grand  Trunk  Pacific  east  of  Winnipeg  which  the 
Dominion  Government  is  to  build  at  an  estimated  cost 
of  from  $75,000,000  to  $100,000,000?  And  they  answer, 
first,  it  will  compete  with  the   already  out-competed   In- 
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tercolonial,  and,  second,  it  will  become 
than  a  local  line — serving,  it  is  true,  some  1,800  miles  of 
territory,  but  having  practically  no  share  in  through  traf- 
fic. Then  at  the  end  of  the  period  of  fifty  years  agreed 
upon,  after  it  has  created  enough  local  traffic  to  make  it 
pay  in  the  hands  of  a  strong  company  with  power  to 
route  traffic,  it  and  (if  not  sooner)  the  Intercolonial,  by 
this  time  weakened  to  destitution  by  its  Government- 
owned  competitor,  will  both  be  turned  over  permanently 
to  the  Grand  Trunk  to  own  and  operate  as  it  sees  fit. 

Although  from  the  standpoint  of  a  Canadian  this  may 
seem  partisan  reasoning,  it  nevertheless  seems  a  far  from 
unreasonable  view  of  the  situation.  The  facts  are  pub- 
lic property;  the  conclusions  follow  naturally  from  the 
point  of  view  of  the  Grand  Trunk  company's  own  inter- 
ests. Does  there  seem  to  be  any  likelihood  that  that 
company  will  divert  traffic  from  its  existing  lines  east  of 
Winnipeg  to  a  Government-built  rival  which  in  any  case 
will  fall  into  its  hands  at  the  end  of  fifty  years  ? 

By  applying  similar  reasoning  to  the  present  case  of 
the  Intercolonial,  it  is  easy  to  see  another  way  in  which 
politics  limits  the  earning  power  of  that  road.  The  west- 
ern terminus  of  the  Intercolonial  is  at  Montreal.  Mon- 
treal's two  railroad  connections  from  the  west  are  the 
Grand  Trunk  and  the  Canadian  Pacific.  Both  are  com- 
petitors of  the  Intercolonial  for  export  business.  A 
private  road  in  the  same  situation  of  necessity  would  by 
maneuvers  of  one  sort  or  another  gain  for  itself  a  share 
of  the  traffic  coming  from  the  west  to  Montreal.  The 
political  railway  is  apparently  unable  to  gain  for  itself 
any  appreciable  share  of  through  traffic. 

Thus  the  Intercolonial,  bottled  up  at  Montreal,  has  to 
depend  mainly  on  local  traffic.  On  this  traffic,  accord- 
ing to  Mr.  Emerson's  recent  statement,  rates  on  the 
Intercolonial  are  from  twenty-five  to  eighty  per  cent 
lower  than  the  local  rates  charged  on  other  Canadian 
railways.  More  than  that,  the  Intercolonial,  he  admits, 
being  a  Government  road,  has  not  been  able  to  raise  rates 
to  a  paying  basis.  That  his  hope  of  soon  being  able  to 
make  an  increase  in  rates  on  the  Government  road  will 
hardly  be  justified,  may  be  inferred  by  analogy  from  a 
recent  communication  from  New  Liskeard,  the  terminus 
of  the  Ontario  Government's  Temiskaming  &  Northern 
Ontario  road.  The  Commissioners  having  declared  that 
they  intended  to  run  the  road  on  a  business  basis 
and  pay  interest  on  the  Provincial  Government's  invest- 
ment, it  is  reported  that  "the  assertion  that  the  Govern- 
ment road  will  be  operated  for  dividends,  and  that  the 
settlers  may  expect  no  better  treatment  than  they  would 
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receive  were  the  line  owned  by  a  private  corporation,  has 
aroused  the  liveliest  indignation  among  the  people  of 
New  Liskeard." 

Here  we  have  one  side  of  the  picture ;  in  the  case  of 
the  Intercolonial  the  other.  The  Ontario  settlers  will 
undoubtedly  try   through   political   influence    to  reduce 


rates  on  me  Government  road  below  a  paying  basis,  not 
observing  that  they,  or  caring  tbat  others,  suffer  by  the 
increased  taxes ;  on  the  other  hand,  in  the  case  of  the 
Intercolonial,  the  people  of  all  Canada  seem  unable  to 
escape  from  the  evils  of  an  unprofitable  and  unprogres- 
sive  political  railway  management. 

The  time  is  fortunately  far  distant  when  we  in  this 
country  shall  think  seriously  of  actual  Government  own- 
ership and  management  of  our  railroads;  but  in  every 
Step  in  that  direction,  municipal  or  otherwise,  Canada 
furnishes  us  with  an  example  of  the  evils  of  politics  in 
railroad  management. 


TEE    BAIL  WAY  CLEARIXG-EOUSE  PLAN. 

A  circular  letter  advocating  the  establishment  of  a 
railway  clearing  house  in  this  country  on  the  same  plan 
as  the  English  railway  clearing  house  has  recently  at- 
tracted much  attention  among  lailroad  men.  The  As- 
sociation of  American  Railway  Accounting  Officers  took 
the  question  up  at  its  convention  in  New  York  on  June 
30  and  unanimously  approved  a  resolution  that  the  con- 
ditions here  do  not  call  for  such  a  clearing  house  and 
that  the  establishment  of  one  would  be  undesirable.  Tne 
accounting  officers  go  so  far  as  to  express  doubt  of  the 
wisdom  and  profitableness  of  the  English  system,  but 
they  are  particularly  sure  that  the  conditions  in  this 
country  render  such  an  institution  without  value. 

The  point  raised — whether  or  not  balances  between 
railroad  companies  can  be  cleared  through  the  medium 
of  a  separate  organization  in  the  United  States — is  one  of 
considerable  interest.  The  thing  has  been  done  success- 
fully in  England  for  a  great  many  years.  A  good  ac- 
count of  the  workings  of  the  English  house  is  to  be  found 
in  a  series  of  pamphlets,  copies  of  which  can  be  obtained 
from  the  Secretary,  Mr.  Harry  Smart.  According  to 
these  pamphlets,  in  1842  public  complaints  of  the  incon- 
venience of  being  obliged  to  purchase  tickets  at  each 
junction  and  to  arrange  for  transfer  of  goods  and  luggage 
to  each  successive  carrier  became  so  great  that  Mr.  Ken- 
neth Morison,  who  was  Auditor  of  the  London  &  Birm- 
ingham Railway,  evolved  a  remedy,  and,  bringing  it  to  the 
notice  of  prominent  railroad  officers,  induced  them  to 
join  in  what  in  this  country  is  termed  through  ticketing 
of  passengers  and  through  way-billing  of  freight.  To 
carry  out  the  arrangements  and  duly  distribute  the  pro- 
ceeds between  the  participating  companies,  Mr.  Morison 
organized  a  bureau  with  a  small  staff  of  clerks,  from 
which  the  present  clearing  house  has  grown.  When 
English  railroad  managers  experienced  difficulty  in  en. 
forcing  contracts  to  distribute  gross  earnings  arising  from 
the  through  transportation  of  passengers  and  freight,  they 
petitioned  Parliament  for  the  requisite  authority  and  it 
was  conferred  in  what  was  termed  the  Clearing  Act  of 
1850.  The  idea  of  the  original  English  clearing  house,  as 
brought  out  in  a  pamphlet  published  in  1816,  was 
primarily  to  facilitate  through  passenger  traffic.  This 
pamphlet  says:  "The  main  principles  of  the  system  thus 
widely  diffused  are,  first,  that  passengers  shall  be  booked 
through  at  all  principal  stations  and  conveyed  to  their 
destination  without  change  of  carriage ;  that  horses  and 
cattle  shall  likewise  be  sent  through  without  change  of 


conveyance,  and  that  goods  shall  in  the  same  way  be 
carried  through  without  being  either  shifted  or  re-as- 
sorted." The  second  main  principle,  to  abstract  from 
the  original  pamphlet,  was  that  the  companies,  respect- 
ively, should  pay  a  fixed  rate  per  mile  for  such  carnages 
and  wagons  not  their  own  property  as  they  might  use, 
and  a  further  sum  per  day  by  way  of  fines  or  demurrage 
for  detention.  The  third  thing  to  be  accomplished  was 
that  no  direct  settlement  should  take  place  between  the 
companies  in  respect  of  any  traffic  the  accounts  of  which 
passed  through  the  Clearing  House. 

The  work  of  the  clearing  house  is  now  divided  into 
three  main  divisions :  the  merchandise  department,  the 
coaching  department  and  the  mileage  department.  The 
first  two  deal  with  freight  and  passenger  traffic  respect- 
ively, and  the  last  with  the  actual  movement  of  "for- 
eign" cars  on  the  lines.  The  main  purpose  of  the  mer- 
chandise department  is  the  monthly  apportionment  of  the 
receipts  from  carriage  of  freight  of  all  sorts  using  more 
than  one  line  of  railway  in  transport.  With  local  traffic 
the  department  has  nothing  to  do,  unless  such  traffic  be 
subject  to  a  special  agreement;  such,  for  example,  as  a 
pooling  arrangement  (legal  in  England)  by  which 
other  companies  share  in  the  receipts.  The  working 
method  is  that  the  clearing  house  is  supplied  from 
the  stations  with  monthly  returns  or  abstracts 
of  the  totals  of  all  invoices  of  through  traffic; 
these  returns  showing  the  weight  of  the  goods  and 
specifying  whether  they  are  carried  at  rates  which  in- 
clude collection  and  delivery  or  not.  Returns  also  show 
the  amounts  "paid"  and  "paid  out"  at  the  forwarding 
station  and  "to  pay"  at  the  receiving  station,  the  owners 
and  numbers  of  the  cars  in  which  the  traffic  was  con- 
veyed, etc.  What  is  known  as  light  traffic,  that  is  to 
say  traffic  of  which  the  gross  receipts  between  one  pair 
of  stations  in  either  direction  for  the  month  does  not  ex- 
ceed £1,  is  reported  separately.  Each  station  makes  re- 
turns of  its  outbound  traffic  quite  distinct  from  its  in- 
bound traffic,  and  the  first  function  of  the  department, 
after  having  ascertained  that  all  stations  have  made 
their  returns,  is  to  so  group  and  arrange 
them  that  the  outbound  returns  of  the  forward- 
ing   stations     may     be     easily     compared     with     the 

stations,     any 
returns    being 


inbound  returns  of  the  receiving 
discrepancy  found  in  checking  these 
pointed  out  at  once  to  both  stations  by  means  of  a  docu- 
ment called  an  "inaccuracy  statement."  Should  the  re- 
plies when  received  settle  the  difference,  the  return  is 
altered  accordingly;  but  if  the  two  stations  still  disa- 
gree, the  matter  is  taken  up  further,  and  if  the  discrep- 
ancies cannot  be  adjusted  before  the  date  for  closing  the 
month's  accounts,  a  provisional  sett  lement  is,  if  possible, 
made,  and  corrections  are  entered  subsequently.  Where 
it  is  not  possible  to  make  a  provisional  settlement,  the 
items  respecting  which  the  differences  occur  are  struck 
out  of  the  station  returns  and  recorded  in  an  "outstand- 
ing book,"  to  be  taken  up  subsequently. 

After  the  station  returns  have  been  verified  and  ad- 
justed, the  next  process  is  to  make  the  settlement  by 
taking  the  total  weight  and  the  receipts  of  the  traffic 
carried  between  each  pair  of  stations  and  dividing  the 
receipts  among  the  companies  who  are  entitled  to  share 
in  them.  To  accomplish  this  the  figures  are  transferred 
from  these  station  returns  to  a  "  sett  maent "  form,  being 
entered  from  the  "forwarded"  a  d  checked  from  the 
"received  "  returns.  When  thi :  operation  is  completed, 
calculations  of  the  terminal  alio'   races  are  made  at  the 
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agreed  rates  per  ton  to  the  sending  and  receiving  com- 
panies. It  is  not  necessary  to  describe  this  operation  in 
'detail,  except  to  mention  that  special  circumstances 
Canse  arrangments  for  exceptional  rates  of  terminal  al- 
lowances to  be  made  in  cases  numbered  by  tens  of  thou- 
sands. There  are  a  number  of  other  items  to  be  taken  into 
account  in  making  the  division  of  receipts,  and  the  clear- 
ing house   acts   as   an   arbitrator   in  cases   of  dispute. 

Following  the  division  of  receipts,  the  department 
next  makes  up  the  monthly  account  for  each  of  the  com- 
panies, constituting  a  permanent  record  of  all  its  trans- 
actions for  tho  month,  except  those  which  relate  to  its 
Own  purely  local  traffic. 

The  coaching  department  takes  care  not  only  of  pas- 
senger traffic,  but  of  all  other  traffic  which  is  carried  in 
passenger  trains,  including  a  considerable  parcel  busi- 
ness. In  consequence  of  the  lighter  nature  of  parcel 
receipts  the  division  has  for  some  years  been  made  half 
yearly.  The  passenger  account  is  simplified  by  the  fact 
that  the  receipts  are  all  collected  at  the  point  of  depart- 
ure and  that  the  number  of  persons  traveling  in  each 
class  can  be  substituted  for  the  much  more  complicated 
schedule  of  weights  and  tariffs  used  in  clearing  freight 
transactions;  but,  on  the  other  hand,  the  extensive 
excursion  traffic  of  the  United  Kingdom  brings  about  a 
considerable  complication  in  through  routings.  The 
clearing  house  keeps  an  especially  careful  watch  over 
these  odd  excursion  tickets,  which  are  left  blank  to  be 
filled  by  the  ticket  agent  with  the  names  of  the  desired 
stations,  and  the  clearing  house  is  the  only  existing 
test  of  the  accuracy  of  the  station  clerk's  work. 

The  third  main  department  of  the  English  railway 
clearing  house  keeps  track  of  car  mileage,  locates  every 
car  in  transit,  and  apportions  the  charges  for  its  use.  It 
may  be  said  practically  to  take  care  of  all  rolling  stock 
that  is  away  from  home,  acting  principally  upon  informa- 
tion received  by  its  own  staff  of  ''number  takers,"  who 
are  stationed  in  every  part  of  the  kingdom,  but  also  in 
part  upon  returns  furnished  by  the  railway  companies. 
The  "number  takers"  are  stationed  at  all  junctions  of  im- 
portance, and  send  to  the  head  office  the  number  and 
description  of  each  vehicle  that  passes,  and  also  of  each 
sheet  or  tarpaulin  with  which  the  contents  of  the  open  cars 
•re  protected.  At  the  same  time,  every  station  at  which 
foreign  stock  is  received  makes  another  return,  giving  the 
date  and  station  from  which  the  stock  is  received  and 
Stating  how  and  when  it  is  disposed  of.  The  demurrage 
charges  in  connection  with  tracing  the  vehicles  and  the 
tarpaulins  out  and  home  amounted,  in  1901,  to  from 
100,000  to  150,000  days  per  month.  The  mileage 
charges  are  made  quarterly  and  the  cash  transaction  is 
limited  to  the  balance.  Through  this  department  and 
the  two  other  main  branches  of  the  clearing  house  it 
was  estimated  four  years  ago  that  20  million  separate 
settlements  were  made  annually. 

Much  of  this  information,  given  with  additional  de- 
tail, was  made  the  basis  of  the  circular  letters  mentioned 
In  the  opening  paragraph.  The  Accountants'  Associa- 
tion expressed  its  belief  that  such  a  clearing  house  would 
not  be  of  use  in  this  country,  lor  the  following  reasons  : 
"First — The  expense  of  the  traffic  department  of  the 
English  clearing  house  is  approximately  one  per  cent  of 
the  revenue  handled.  A  similar  institution  in  America 
would  be  an  almo '•*■,  wholly  additional  expense  to  the 
railroads,  which  nc  i  do  all  their  accounting  (including 
revenue,  disbursem  nts  and  statistics)  for  less  than  one 
per  cent  of  their  earnir  ^s. 


"Second — There  would  be  serious  delay  in  arriving  at 
actual  earnings  and  other  statistical  figures  for  our  (tho 
accountant's)  own  use  and  for  reports  to  inter-State  and 
State  commissions. 

"Third — We  feel  assured  that  if  inter-line  accounting 
in  England  had  reached  the  same  state  of  efficiency  as  in 
America,  the  clearing  house  would  not  have  been  started." 

The  main  contention  of  the  accounting  officers  is  that 
the  American  system  is  satisfactory  as  it  is,  and  thero 
seems  certainly  to  be  no  contrary  sentiment  prevalent, 
East  or  West.  In  American  practice  the  roads  pay 
balances  on  or  before  the  25th  of  each  month.  The  bills 
are  accepted  as  correct,  and  any  complaints  or  investiga- 
tions are  carried  over  to  a  succeeding  month.  In  men- 
tioning the  cost  as  "less  than  one  per  cent"  of  the  reve- 
nue handled,  a  liberal  allowance  was  made;  lor  the  gen- 
eral cost  of  this  work,  when  properly  done,  should  run  at 
only  about  half  of  one  per  cent. 

But  one  of  the  most  patent  objections  of  all  was  not 
touched  on,  and  that  is  that  the  mere  time  involved  in 
presenting  reports,  apart  from  other  geographical  con- 
siderations, would  make  it  impossible  for  a  single  clear- 
ing house  to  operate  successfully  in  this  country.  At 
least  four  would  be  needed,  and  then  there  would  have 
to  be  a  central  clearing  house  to  take  care  of  mutual 
transactions  of  the  others. 

The  accountants  failed  to  mention  another  very  serious 
objection;  one  which  is  perhaps  almost  .racial  in  its 
nature,  or  at  least  may  be  attributed  to  the  natural  con- 
ditions in  a  country  of  great  physical  area.  There  is  a 
certain  respect  for  authority  inherent  in  the  British  tem- 
perament which  renders  much  simpler  the  working  of 
a  railway  pool  or  federation.  The  lines  distrust  each 
other,  it  is  true,  but  they  do  not  distrust  the  mutual  cen- 
tral agency  which  they  have  created.  Several  Ameri- 
can auditors  have  expressed  the  opinion  that  if  a  clearing 
house  ever  was  established  in  this  country,  the  roads 
would  have  to  maintain  substantially  their  present  organ- 
izations to  keep  check  on  the  clearing  house.  Discount- 
ing exaggeration  here,  a  very  tangible  difficulty  is, 
nevertheless,  raised  against  the  application  of  the  clear* 
ing  house  principle. 

A  feature  of  the  English  establishment  which  would 
have  possessed  greater  interest  four  years  ago  than  it 
does  to-day  is  the  mileage  department,  which  apportions 
the  charges  for  the  use  of  foreign  cars.  Under  the  old 
mileage  rule,  in  this  country,  cars  would  sometimes  bo 
away  from  home  for  as  long  a  period  as  two  or  three 
years  at  a  stretch,  often  doing  warehouse  duty  in  tho 
New  England  States.  Any  method  of  remedying  this 
abuse  which  promised  to  work  out  as  simply  as  the  Eng- 
lish system  works  in  its  restricted  territory  would  havo 
received  serious  consideration  prior  to  the  per  diem  rulo 
of  1902.  But  under  per  diem,  although  the  initial 
charge  of  20  cents  per  car  per  day  is  an  absurdly  small 
recompense  for  the  use,  say,  of  a  50-ton  steel  car,  yet  it 
has  served  extremely  well  to  keep  the  cars  moving ;  so 
well  that  it  has  been  recentlv  estimated  that  the  effect 
of  the  per  diem  rule  was  equal  to  the  building  and  put- 
ting  in  service  of  000,000  cars. 

Now  that  the  ancient  car-mileage  abuse  has  been 
remedied  while  the  system  of  balance  payments  on  both 
passenger  tickets  and  freight  way-bills  works,  in  the  main, 
smoothly,  it  is  safe,  at  least  for  the  present,  to  include 
the  English  clearing-house  in  the  list  of  institutions,  good 
on  their  own  soil,  which  do  not  give  promise  of  thriving 
if  transplanted.  ( 
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New  York  City— 

R—  BowliDg  Green  Trust. 
Ba—  Burners  Trust. 
C»—  Central  Trust. 
Col— Colonial  Trust. 
Eq— Equitable  Trust. 
F—    Farmers'  Loan  &  Trust. 
G —    Guaranty  Trust. 
K.—   Knickerbocker  Trust. 
Ma— Manhattan  Trust. 
Me— Mercantile  Trust. 
Mo— Morton  Trust. 
Mp— Metropolitan  Trust. 
N—    N.  Y.  Trust. 


N.  Y.  CITY— (Concluded— 

H—    Standard  Trust. 
Ta— Trust  Co.  of  America. 
(In-  Union  Trust. 
Us—  United  States  Trust. 
U»m— U.  S.  Mort.  &  Trust  Co. 

Boston— 

A  B—  American  Loan  4  Trust. 
B  B—  Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
NB—  New  England  Trust. 
O  B—  Old  Colony  Trust. 
SB—  State  Trust. 


Baltimore— 

B  Ba-    Bait.  Tr.  &  Guaranty. 
CoBa—  Continental  Tiust. 
FBa—     Fidelity  &  Deposit. 
ilIBa—    Maryland  Trust. 
He  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—    Safe  Dep.  &  Trust  Co. 

Chicago- 
Ac— Amer.  Trust  &  Say.  Bank. 
EC—  Byuitable  Trust. 
1C—  Illinois  Trust  &  Sav.  Bk. 
MC— Merchants'  Loan  &  Tr. 
NO-  Northern  Trust. 
K.C—  Royal  Trust. 
UC— Union  Trust. 


Louisville— 

CL—  Columbia  Finance  &  Tr. 
FL— Fidelity  Tr.  &  8afety  Vlt. 
Lli— Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  Trust. 
GH-  Girard  Trust. 
GuP— Guaranty  Tr.  &  S.Dep. 
PI  P  -Provident  L.  &  Tr 
PeP— Penn.  Co.  for  Insur.  on 

Lives  &  Gr.  Ann. 
WP— West  Rnd  Tr.&  S.  Dep. 


PITT8BURQ— 

C  PI— Colonial  Trust  Co. 
KPi-Fldelity  Title  &  Truit. 
P  PI— Pittsburg  Trust. 
UP1— Union  Trust. 

St.  Louis— 

MSt— Mississippi  Vall«v  Tr 
SSt—  St.  Louis  Union  Trust. 

San  Francisco— 

CS— California    Safe   Deposit 
&  Trusfc. 
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Miles 

see  note8     of 
Road. 


Akr.  dt  BarbeX.  on  Bell— lstM.,s.f.,text,g.  Usm.o*&r 
Alabama  Great  South'n — "B"  shares  (English  Co.) 
Pref.  "A"  shares,  (English  Co.)  6%,  £800,000... 

IstM.  (American  Co.)  gold,  $1,750,000 F.o 

General  mortgage,  £1,160,000 Ce.o 

Debentures,  gold  (English  Co.) o 

Alabama  Midland— See  Atlantic  Coast  Line  RR 
Ala.N.  O.  Tex.  <& Pac.  June.— Deferred  "B"  shares... 

Preferred  "A  "  shares,  6  p.  c.  cumulative 

"A"  deben. ,  red.  aft.  No  v.  1 ,'  10,  at  1 1 5— See  text .  c 
"B"  debentures,  Inoome,  red.  after  1910  at  115. c 
"C"  deb.,  income,  subject  to  oall  any  time  at  100. 

Alabama  <&  Vicksburg— Stook  $1,050.000 

Vioksb'g  &  Mer.  1st  M.  gold,  $1,000,000. F  .  .xo* 
Ala.  &  Vicks.  consol.lst  M.,  ($1,800,000)  g..Ce.o 

2d  M.,  originally  $700,000,  g Ce.o 

Alaska  Oentral    1st  M.,  g„  red.  at  105  aft.  1908.0* 

Albany  ttNortfiern — 1st  M.,  g.,  ($50,000  are  pref.)c 

Albany  <t  Susq.— Stock,  dlvi'ds  guar,  by  D.&  H.  (end) . 

Consol.  M. )  (gnar.  p.<fe  1.  end.)  currency  7s.  F.o*<fer 

now  IstM.  s        do       6s,  Interest  only  in  gold 

Albany  <&  Vermont— Stock,  3  p.o.  guar,  by  rental).. 

Allegheny  dt  Western— Stock  ($3,500,000) 

1st  M.  $2,500,000,  gold,  guar.,  p.  &  1.  end.G.o*.. 

Allegheny  Valley—  1st  M.,  guar.  Penn.  RR o 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly,  .r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.&i.  FPi.x.o*&r 
Allentown  RR.  (leased  to  Phila.  <fe  Reading  Ry.)  . 
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143 
143 
143 
143 

"35 

142 

142 

12 

61 

61 

259 

259 

260 


Date 

of 
Bonds 


1902 


1878 
1888 
1886 


1890 
1890 
1890 

1881 
1889 
1889 
1903 
1896 

1876 

1876 


1898 
1869 
1869 
1892 


Size,  or 

Par 
Value. 


$1,000 

£10 

£10 

$1,000 

£100 

£100 

£10 
£10 
£50  &C. 
£20  Ac. 
£20  &0. 
100 
1,000 
100  &o. 
100  Ac. 
1,000 
1,000 
100 
1,000 
1,000 
100 
100 
1,000 
$&£ 
100,000 
1,000 
50 


Amount 
Outstanding 


$989,000 
£1,566,000 

£676,070 
$1,750,000 

£526,000 

£134,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601,300 

875,000 

400,000 

3.500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000.000 

9,998,000 

400,000 

6,829,000 

1.268,884 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 


9  in '04 
6g. 
5g. 
6g. 


5 

K- 

5 

g- 

5 

g. 

7  in  1904 

6 

g- 

5 

g. 

5 

g. 

5 

K- 

5 

g- 

9 

7  our. 

6 

g. 

3 

6 

g. 

4 

K. 

7 

5 

4 
incl. 

fi. 

When 
Payable 


J.   &  D. 


J.  &  D. 
J.  &  J. 
J.  &  D. 
F&A15 


M.  <fe  N 
M.  &  N. 
A.  &  O. 
Yearly. 
A.  &  0. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
071,400 


Where  Payable,  and  by 
Whom. 


N.Y.,U.S.Mort.&Tr.  Co. 

London. 

do 

N.  Y.,Farm.L.&Tr.&  Bos 

London,Glyn,MiUs&Co 

do  do 


Lon.  .Glyn.Mills  ,C.  &Co 

do  do 

8ee  text. 

N.  Y.,  Central  Trust  Co. 

do      do 

do      do 

do      do 

Chicago  and  New  York. 

Bait,  Hamoleton  &  Co. 

N.Y.,Del.  &  Hudson  Co 

do  do 

do  do 

Troy,  N.  Y. 

Y.,  A.  Iselin  &  Co. 

do  do 

Phil. ,  Pa.  RR.  Co.  &  Lon. 

Treas.,  Philadelphia. 

Phila.,  Pa.,  RR.  Co. 

under  ReadingCo.mort. 


N. 


Bonds— Prlncl 

pal.When  Due. 

Stoclts— Last 

Dividend. 


June  1,  1942 

Deo.,  1891 

Ju'e  21,'0.\4% 

Jan.   1,  1908 

Deo.  1,  1927 

Aug.  15, 1906 


Nov.1,1910-40 

Nov.1,1910-40 
Nov.  1,  1940 
Aug.  20, '04, 7 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  6,  1933 
Jan.  1,  1946 
Julyl905,4i« 
Apr.  1,  1906 
Apr.   1,  1906 

May  15,'05.1i* 
July  3,  '05,  3 
Oot.  1,  1998 
Apr.   1,  1910 

Jan.  1,'06,  eto. 
Mch.  1,  1948 

of  1896. 


Adirondack  Ry.— In  1902  merged  with  the  Delaware  &  Hudson- 
Akron  &.  Barberton  Belt  RR.— Owns  a  belt  line  around  Bar- 
berton,  O.,  22-43  miles  in  length,  with  11  miles  under  construct- 
ion In  Jan.,  1904.  A  consolidation  in  May,  1902;  V.  74,  p.  1088. 
8took,  $100,000,  owned  equally  by  the  Cleve.  Akron  &  Col.,  Bait.  & 
Ohio,  Erie  RR.  and  the  Vanderbilt  Interests.  Bonds  authorized,  $1,- 
800,000;  $500,000  reserved  for  future  requirements.  They  may  be 
drawn  at  105  by  lot  yearly  Deo.  1,  beginning  1903,  by  a  sinking  fund 
Of  $11,550  per  annum.    V.  75,  p.  440.— (V.  76,  p.  434;  V.  78,  p.  2598.) 

Alabama  Great  Southern  RR.— (See  Map  Southern  Railway.)— 
Owns  Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  291  miles;  branch  lines 
owned,  6  miles ;  leases  Wauhatchie  to  Chattanooga,  5  miles,  and  Belt 
Ry.  of  Chattanooga,  45  miles;  trackage  to  Blookton,  Ala.,  8  miles,  and 
Woodlawn,  19  miles ;  total  operated,  374  miles. 

Organization. —Controlled  by  Southern  Ry.,  but  operated  independ- 
ently. V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Great  So.  Ry.,  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
issued  in  place  thereof  its  own  stock  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  jointly  $833,300  stock 
Of  Southwestern  Construction  Co.  received  In  exchange  for  $833,- 
800  Cin.  N.  O.  &  Tex.  Pac.  stook.     See  V.  65,  p.  1173. 

Stock,  Etc.— Of  capital  stock  of  English  Co.  the  Southern  Railway 
Co.  on  July  1,  1902,  owned  $1,725,000  "A"  shares  and  $4,540,050 
"B"  shares.  V.  61,  p.  26.  For  right  to  dividends  see  Maroh, '94,  Sdpp. 
Funded  arrears  of  dividend  (English  Co.),  bearing  4  p.  o.  interest, 
$258,832;  car  trust  notes,  June  30, 1904,  payable  monthly,  $110,880. 

Dividend—  )'96.  '97.  '98.  '99.  '00.  '01.  '02.   '03.    1904.        1905. 
"A"  shares.  %>  6966899        10      9          June,  4 
«'B"  shares. %)  0000000  0--  

Bonds.— General  M.  6s,  £484,000,  will  retire  1st  6s  and  debentures. 

Latest  Earnings— 11  mos. )  1904-5.  Gross,  $3,036,367;  net,  $557,932 
July  1  to  May  31.  S 1903-4. Gross,    2,838,560;  net,    564,156 

Annual  Report.— Report  for  1903-04  In  V.  79,  p.  2585,  showing, 
gross,  $3,099,445;  net,  $624,925;  other  income,  $11,603;  interest, 
on  bonds,  $286,542;  income  tax,  etc.,  $29,373;  balanoe  for  stock, 
$320,613;  dividends  on  stook  of  American  Co.  (6  per  cent),  $185,437. 
—(V.  77,  p.  2094;  V.  79,  p.  901,  2585,  2641;  V.  80,  p.  2398.) 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.  (Limited.)— This  is  an  English  company  controlling  Ala- 
bama &  Vicksburg,  143  miles ;  Vlcksburg  Shreveport  &  Pacific,  189 
miles ;  New  Orleans  &  North  Eastern,  196  miles. 

Securities  Owned.— Ala.  &  Vlcksb.  $30,000  1st  mort.,  $387,700  2d 
M.,  $141,100  consol.  1st  M.  and  $581,500  stock;  V.  S.  <fe  P.,  $1,513,- 
000  gen.  M., $2,080,  100  pf.  and  $2,773,500  com.  stock;  N.  O.  &  N.  E., 
$4,983,000  gen  M,  $1,500,000  Inoomes  and  $5,320,000  stock;  S.  W. 
Construction  Co.,  S448.700  stook;  Railroad  Lands  Co.,  $108,850  (out 
of  $120,000;  stook.  Dividends  on  stocks  owned  In  1903,  V.  77,  p.  2279. 

Ooup.Patd—  For  '93.  '94.   '95.   '96.  '98.   '99.  '00.  '01.  *02.    '03,  '04. 
«A"  Deben.. P.  c.     5       5        5        55        555        555 

"B"       do    ..P.  c.     0    -875     1      2i«     2%  4.** 5  p.  o.  yearly 

"C"      do    ..P.c Hi     ..    2«i      5      5       5 


A  payment  of  2»8  p.  o.  on  "O"  debentures  was  made  In  Feb.,  1902, 
and  5  p.  c.  each  in  1903  to  1905,  Inclusive.    V.  78,  p.  227* 

Earnings.— See  separate  statement  for  eaoh  of  the  controlled  com- 
panies. In  year  ending  Deo.  31,  1904,  net  from  investments  was 
£163,505;  paid  general  expenses  (£3,322),  income  tax  (£9,953),  inter- 
est on  "  A"  debentures  (£35,648),  on  "B"  debentures  5  p.  o.  paid  in 
Jan.,|1905  (£49,908),  on"0"  debentures,  5  p.o.  (438,548)  balance, 
lnoludiner  £31,589  from  1903,  £57,715.— (V.  80,  p  1057, 1478.) 

Alabama  &.  Vicksburg  Ry.— Owns  Vioksburg  to  Meridian,  Miss. 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  &  Paoiflo  Junction  Co.,  whioh  see.  Reorganization  of 
the  Vicksburg  &  Meridian  foreclosed  Feb.  4, 1889  (see  V.  48,  p.  190). 

Dividends.— '90  to '92,  3  p.  c.  yrly.:  '96,3;  '97  to  '99,5;  1900  to  1902, 
6  y'rly;    1903,  9  p.  o.;  1904,  7  p.  c.    Stock  div.  of  50  p.  o.  in  1900. 

Bonds.— The  new  seoonds  were  inoome  till  April  1, 1894,  and  are  a 
first  lien  on  the  lands— 31,583  aores.  Of  the  $1,800,000  consols  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  &  M.  firsts. 

Earnings.— Fisoal  year  ends  June  30.  FoM2  mos.  ending"June  30 
1905,  gross,  $1,353,141,  against  $1,285,920  in  1903-4.  Report  for 
1903  1904  in  V.  79,  p.  2584. 


Years—  Gross. 
1903-04  $1,287,092 
1902-03.  1,150,547 
Includes  $97,850 


Net. 

$292,677 

301,573 


Interest,  etc. 
'$215,528 
140,260 


Bal.,  sur.  Dividend. 
$77,149  (7)$73,500 
161,313     (9)94,500 


for  new  freight  oars.— (V  73,  p.  1 1 57:  V.  75,  p 
1027;  V.  77,  p.  1224,2094;  V.  79,  p.  2584;  V.  81,  p.  263.) 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  coast 
of  Alaska,  north  to  near  Fairbanks,  on  the  Tanana  Rivet,  463  miles. 
Of  'his.  2o  miles  from  Seward  north  were  in  operation  aod  20  miles 
additional  graded  in  May,  1905.  About  100  mil  s  additional  are  to 
be  built  in  1905.  Stock  authorized,  pref.  5  p.  o.  non-cum..  $2,500,000; 
common, $27,500,000;  outstanding,  pref,  $1,922,050;  com..  #87^,200; 
par  of  shares,  $50.  Bonds  are  limited  to  $35,000  per  mile  of  main  line 
and  branches.  The  Central  Trust  Co.  of  Illinois  (Chicago)  is  mort- 
gage trustee.  See  V.  76,  p.  703,  1354.  In  J«n.,  1905,  new  interests 
acquired  control.  V.  80,  p  471.  Pres..  A.  C.  Frost  Chicago;  Vice- 
Pres.,  H.  C.  O- borne,  Toronto;  Sec,  James  A  Haight,  Seattle;  Treas., 
G.  L.  Francis,  Toronto;  Gen.  Mgr.,  W.  B.  Poland,  Seattle.— (V.  79,  p 
967;  V.  80,  p.  471.) 

Albany  &.  Northern  Ry.— See  Supp.  for  Apr.,  1903. 

Albany  &  Susquehanna  Ytft,.—( See  Map  Delaware  <6  Hudson. )~ 
Road.— Owns  Albany,  to  Binghamton,  N.Y..  142  miles.  Operates, 
Cobleskill,  N.  Y.,  to  Cherry  Valley,  21  miles;  stock  all  owned  by 
D.  <fc  H.;  total  operated,  163  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  &  Hudson  Com- 
pany; rental  Is  9%  per  annum  on  stook.    (See  guaranty,  V.  56,  p.  774.) 

Bonds.— The  stockholders  on  April  7,  1905,  authorized  $10,000,000 
of  40  yrar  3%  p.  o  bonds  to  refund  the  $10,000,000  of  6s  and  7s  ma- 
turing Apr.  1,  1906,  whioh  were  in  June,  1905,  offered  a  par  pro  rata  to 
i  he  stockholders  of  the  D.  A  H.  The  new  bonds  will  be  dated  April  1 
1906,  guar.  p.  <fei.,  and  until  April  l,  1916,  convertible  into  D.  &  H. 
stook— $500  stook  for  $1,000  bonds.    V.  80,  p.  1174, 1362,  2343. 


290 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


Bonds— Prlno  *s 

pal.When  Due. 

Stocks— Last 

Dividend. 


RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


AUentmon  Term'l—  1st  M.,  guar.p.<fcl.(end.)g.Ce.xo* 
Ann  Arbor— 1st  mort.,  $7,000,000,  gold.Mp  x...c* 

Arizona  <£  Utah— 1st  M.,  $600,000,  gold.N C 

Arkansas  Smcthem—l^tM.,  $1,350,000,  g.MSt 
Ark.  Y.dkW.— lstM.($4,500,000),g.,red.  text.SSt  o* 

As/Uand  Goal  <e  Iron— Stock 

1st  refunding  mortgage,  $400,000  gold .  N 

Ateh.  <£  East'n  Bridge— 1st  M.g.,s. f., red.,  text. Ce. . 

Atchison  Topeka  &  Santa  Fe  Ry.— Stock,  com.. 

Stock,  preferred,  $131,486,000,  5  p.  c,  non-cum.. 

Ohio.  &  St.  Louis  1st  M.  ($10,000  p.  m.)  our.F..o 

Ohio.  Santa  Fe  &  Cal.,  1st  mort.,  gold-BB..c*&r 

General  mortgage,  gold,  see  text Un.o*<fcr 

Adj.  Inc.  M.,  cum.  from  July  1,  1900,  g.,  Ce.c'&r.. 
East.  Oklah.  Div.,  1st  M.  $10,000,000,  g.G..o*<fer 
Deb.,  g.,  Ser.D  toL,$2,500,0C0ea.;  oaU  105  Gc&r 
Bd8.,$50,000,000,conv.cOTn.stk.,red.txt.Moc*<Sr 
Hatch.  &  So.,  1st  M.,  g.,red.l05  b-g.  1908. OBc* 
S.  Fr.&  San  Jo.  Val.,  1st  M.,g.,callaft.l915.Me.c 

A  tlanta  <&  Charlotte— Stock  (see  text) 

Pref.  M.  (old  7s  ext.  in  1897),  see  V.  64,  p.  286.C* 
1st  M.  [  votingpower,  10  votes  for  each  bond]  our.r 

Income  bonds  (not  cum.)  extended  in  1900 

A  tlan.  Knoxv.  <6  No.  Ry.—See  Louisville  &  Nashv 
Atlanta  Terminal— 1st  M.,  $1,500,000,  gold.S.o*&r 

Atlanta^  West  Point— Stock 

Debenture  certificates 

Atlan.&Birmingh.— 1st M.,  $12,000  per  m.OB..o* 

Atlantic  Oily—  1st  M.,  $2,200,000,  gold  ..GnP.xc* 

Atlantic  City  purch.  money  realest.mort.M.GP. 

Sea  Coast  prtor  lien  mortgage,  gold 

Atl.  City  1st  con.  M.,  $4,500,000,  g.,  o.&  i.gu.GP 
a  Originally  Nov.  1.    Interest  on  *26.112,000 


Miles 

of 
Road 


3 

292 

25 

100 


22 

8,289 

142 

440 
8,119 
8,119 

306 

i'4"i 

372 
269 

265  ifi 
265is 

ILLE. 

"86 


337 
83 

"66 

All. 

has  be 


Date 

of 
Bonds 


1889 
1895 
1899 
1899 
1903 

1900 

1898 


1885 
1887 
1895 
1895 
1903 
1902 
1905 
1898 
1896 

1877 
1877 
1880 

1903 

1881 
1904 
1889 
1900 
1898 
1901 
en  sta 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
100 
100 
1,000 
1,000*0 
500  &c. 
500  &o. 
1,000*0 
l.OOO&o 
1,000  Ac 
1,000 
1,000 
100 
1,000 
1,000 
500 

1,000 
100 
1,000 
1,000 
1,000 
1,000 

i",6bo 

mped  p 


Amount 
Outstanding 


$450,000 

7,000,000 

334,000 

1,262,000 

4,500,000 

773,500 

300,000 

575,000 

101 ,955,500 

114,173,730 

1,500,000 

560,000 

146,634,500 

51,346,000 

6,12H,000 

22,500,000 

See  text. 

195,000 

6,000,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,500,000 

1,232,200 

1,232,200 

4,090,000 

2,200,000 

75,000 

350,000 

1,064,000 

ayable  M.  & 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  g 
ig 

5  g 

4  g 
4  In  1904 

4g, 
4g. 

4  in  1904 

5  In  1905 

6  our 
5g. 

4  g. 

I g- 

5  g. 
7  in  1904 

4 

7o. 

4 

4g. 
See  text. 

6 

5g. 

5  g. 

4>a 

5g. 

4  g- 
N.  V.70. 


When 
Payable 


J.  &  J. 

Q.-J. 
A.  &  O. 
J.   &  J. 
J.  &  J. 

Q.-M. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
A.  &  O. 

See  a 
M.  &  S. 
F.  &  A. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
A.  &  O. 


&  D. 

&   J. 

&   J. 

&  J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
p.  944. 


Where  Payable  and  by 
Whom. 


New  York  and  Phlla. 

N.Y.,  Metropol.  Tr.  Co. 

N.  Y.,N.Y.Sec.  &  Tr.  Co. 

Missis.Val.  Tr.,St.Louis 

New  York  and  St.  Louis. 

Check  from  Co.'s  office 

N.Y.,N.Y.Sec&Tr.Co. 

N.  Y.,  Cent'l  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do  do 

N.  Y.,  5  Nassau  Street, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54Wall 

do  do 

do  do 

do  do 

N.  Y.,  Standard  Tr.  Co. 

Atlanta,  Oa. 

do  do 

Old  Colony  Tr.Co.,Bost. 

Phlla.,  Read.  Ter.  Bldg. 

do  do 

Philadelphia, 
do 


July  1,  1919 
July  1,  1995 
Apr.  1,  1929 
July  1,  1929 
Jan.  1,  1953 
June  20, '05, 1 
May  1,  1925 
July  1,  1928 
June  1,1905,2 
Aug.  1,  '05,  2i« 
Mch.  1,  1915 
Jan.  1,  1937 
Oct.  1,  1995 
July  1,  1995 
Mar.  1,  1928 
Feb..  1906  14 
June  1,  1955 
Jan.  I,  1928 
Oct.  1.  1940 
Mar.  6,  '05, 3  ** 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 

June  1,  1953 
See  text. 
Co' s  option. 
Jan.  1,  1934 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July  1,  1951 


Annual  Report.— Earnings  for  years  ending  June  30 : 

Oross.      Net  over  taxes.      Rentals.       To  D  dt  E. 

1903-04 $5,84^,569    $2,820,976    $1,025,203    $1,795,773 

1902-03 4,608,822      2,006,965       1,053,173  953,792 

-(V.  74.  p.  1088;  V.  75,  p.  342,  1147;  V.  80,  p.  1173,  1362.) 

Albany  Ac  Vermont  BR.— Owns  road  from  Albany  to  Water- 
ford  Junction,  N.  Y.,  12  miles,  Leased  to  Rensselaer  &  Saratoga  in 
1860  and  now  operated  by  D.  &  H.  Canal  Co.    Annual  rental,  $20,000. 

Allegheny  Ac  Western  By.— (See  Map  Buff.  Roch.  d&  Pitts.)— 
Punxsutawney  to  Butler,  Pa.  (about  60  miles),  opened  Sept.  4, 1899. 
An  extension  of  Buffalo  Rochester  &  Pittsburg,  to  whioh  leased  in 
perpetuity  for  guaranty  of  bonds  and  6  p.  o.  on  stock.  Uses  Pitts. 
&  West,  from  Butler  to  New  Castle  and  Pittsburg  under  a  trackage  ar- 
rangement, making  in  all  135  miles.  See  application  to  list  in  full,  V. 
70,  p.  849.— (V.  71,  p.  501;  V.  74,  p.  774.) 

Allegheny  Valley  Railway.—  Owns  from  Pittsburg  to  Oil  City 
Pa.,  133  miles ;  Red  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  20  miles- 

Organization,  <fec— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  In  V.  53,  p.  324, 368,  520 ;  V. 
54,  p.  409, 524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma- 
jority stockholder,  owning  $9,664,150  of  the  $10,544,200  common  and 
$11,876,654  of  the  $17,172,810  of  3  p.  o.  cumulative  preferred  stock; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively,  in  $50 
shares.  Wording  of  pref.  certificate  was  in  editorial  of  Supplement 
of  Oct.  30,  1897,  p.  3.  Leased  to  the  Penna.  RR.  Ang.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  27;  V.  72,  p.  491. 

Bonds.— General  mortgage  is  guaranteed  by  Penn.  RR.  by  endorse- 
ment on  each  bond.    Heal  estate  mortgages,  Jan.  1, 1905,  $734,564. 

Report  for  1904,  V.  80,  p.  1477,  showing  gross,  $4,409,535;  net, 
$757,193;  Int.,  taxes,  etc.,  $1,210,865;  bal.,  def.,  $453,672.  (V.  78,  p. 
1391;  V.  8U,  p.  1362,  147  7.) 

A  He  n  town  R  It.  — Topton  to  Kutxtown,  Pa..  4^2  m.;  Heading  system 

Allentown  Terminal  Railroad.— Owns  3*2  miles  of  railroad  in 
A  lien  town  Pa.,  connecting  the  East  Penn.  (Philadelphia  &  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  & 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
Navigation  Co.)  at  interest  on  bonds  and  5  p.  c.  on  $450,000  stock  (par 
$50),  Donds  being  guaranteed,  principal  and  interest,  by  Philadelphia  & 
Reading  (foreclosed)  and  Lehigh  Coal  &  Navigation.  The  Phlla.  & 
Reading  Ry.  Co.  in  1896  assumed  the  Reading's  share  of  the  old  lease. 

Ann  Arbor  Hit.— (See  Map  Detroit  Tot  <6  Iroiiton).—  Owns  road 
from  Toledo,  O.,  to  Frankfort,  on  Lake  Michigan,  292  miles;  operates 
car  ferries  between  Frankfort,  Mioh.,  Kewaunee  and  Manltowoo,  Wis., 
and  Menominee  and  Manistique,  Mich.  Wabash  uses  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclosed  under  Qulntard-Lawrence  plan  In  V.  59,  p.  782.  In 
June.  19<>5,  the.  Detioit  Toledo  it  Ironton  RR.  (which  see)  acquired 
$3,<'01,C0i>  pref  stock  and  $2,190,000  common  stock.    V.  80,  p.  i456. 

Stock.— Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  o.  non- 
cumulative;  par  $100.    Pref.  stock  cert.     Supp.  Oct  30. 1897,  p.  3. 

Bonds  cover  entire  property,  including  terminals  and  freight  boats 

Earnings.— For  li  mos.  ending  May  31: 

11  mos.—       Gross.  Net.      Oth  income.    Charges.        Bal..  sur. 

1901-5 $1,769,453        $549,497     $50,960        $305,619        $293,833 

1903-4...     1,808,341  493,538  8.891  327,(33  175,3^6 

Annual  Report.— Report  for  190^-04  was  in  V.  80,p.l359,  showing: 

Fear  end  June  30—        1904.  1903.  1902.  1901. 

Gross  earnings $1/321,017    $2,037,214    $1,893,410    $1,754,148 

Operating  expenses..    1,475,133       1,443,761 


Net  earnings $503,914 

Net  income $515,809 

Deduct— Intert  st 280,0(0 

Taxes 5i»,95f> 

Balance,  surplus. .  $175,853       $266,131       $1*7,857 
President, Joseph  Ramsey  Jr.;  Sec,  D.C.Tate;  Treas 
son. 


1,373,056       1,309,163 


$593,453 

$593,453 

275,884 

51,439 


$520,354 

$f20,*54 

280,185 

52.312 


$144,985 

$444,985 

281,331 

49,733 


$113,921 

,  H.  B.  Hen- 
Directors,  May,  1905,  V.  80,  p.  1970— (V.  80,  p.  1970,  2456). 

Annapolis  Washington  Ac  Baltimore  RR.— V.  75,  p.  1301. 

Arizona  Ac  Utah  Ry.— Owns  McConnico  to  3>fl  miles  beyond 
Chloride,  Ariz.,  25  miles;  trackage,  Kingman  to  McConnico,  4  miles. 

8tock.  $600,000;  outstanding  June  30,  1903,  $467,000;  par, 
$1C0.  The  Atoh.  Top.  <fe  s.  F.  has  acquired  practically  all  the  stock 
and  bonus.  V.  80,  p.  10^8.  For  year  ending  June  30,  1»03,  gross,  $55,- 
983;  net,  $10,743;  chargee,  *20,040;  bal., del.,  $9,297.— V.  80,  p.  1058. 

Arkansas  fllidlaud  RR.— See  page  463. 

A  rkaus  <m  Missouri  Ac  Kantian  RR.— V.  79,  p.  102. 

Arkansas  Southern  RR.— Owns  Eldorado,  Ark.,  south  to  Winn- 
fleld,  La,  100  miles.  Extension  from  Winnfleld  to  Alexandria,  45  m., 
is  proposed,  of  which  10  in.  was  complete.!  in  Jan.,  1904.  V.  76,  p  704 
Stock  authorized.  $3,160,000;   outstanding,  $1,262,000;  par,  $100. 

Bonds  h re  limited  to  $12,500  per  mile  or  matn  track.  Year  ending 
June. 30,  1901,  gross.  $15~0,537;  net,  $194.16.^;  other  income,  $2,97o. 
total  deductions,  $115,855;  balance,  sur.,  $81,2b0.  President  and 
Treasurer,  Geo.  W.  Hunter;  Vice-President,  H.  C.  Brown;  Seore 
tary,  W.  H.  Crouch.    (V.  76,  p.  704,  751.) 

A  rkansas  Vallej  A  Western  RR.—  Tulsa.I.  T.,  northwesterly  to 
Avard,  17  ft  miles,  completed  Mar.  1,  1904.  Operated  by  theHt.  Louis  A 
San  FranoiKCO  RR.    V  .78,  p.  49.    8tock  $4,500,000,  and   bonds  are  all 


owned  by  St.  Louis  &  San  Fran.  Bonds  are  subject  to  call  at  par  and 
interest  on  and  after  July  1, 1912,  or  at  any  time  at  par  if  an  exten- 
sion is  arranged  at  a  lower  rate  of  interest.  President,  C.  Q.  Jones, 
Oklahoma  City,  O.T.;  Sec,  John  B.  Linden.— (V.  78, p.  1167.) 

Ashevllle  Ac  Spartanburg  RR.— See  Southern  Ry.,  Carolina Dlv. 

Ashland  Coal  Ac  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Ky.,22m.  Ches.A  Ohio  has  trackage  over  this  road.  The  mining  inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  Iron  &  Mining  Co.,  stock 
being  reduced  from  $1,547,000  to  $773,500.  Bonds,  see  V.  71,  p.  27. 
Year  ending  June  30,  1904,  gross,  $173,228;  net,  $81,456;  interest, 
and  taxes,  $$29,698;  dividends  (4  p.  c),  $30,940;  ba'anoe,  sur- 
plus for  year,  $20,818.  Total  surplus  June  30,  1904,  $241,302.  Divi- 
dends In  1895-96,  4  p.  c;  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  c;  in 
1898-9,  4  p.  c;  in  1899-0,  4  p.  c;  June,  1900,  to  June  20,  1902,  6  p.  0. 
yearly  (II9  p.  c.  Q-M),  and  in  June,  1902,3  p.  0.  extra;  Sept.,  1902, 
none;  Dec,  1  p.  0.;  since  to  June,  1905,  4  p.  0.  yearly  (Q.-M.)  Directors, 
Oct ,  1903,  V.  77,  p.  1532.  President,  Robert  Peebles;  Sec  and  Treas., 
Frank  B.  Moore— (V.  77,  p.  1532.) 

Astoria  A  Columbia  River  RR.— Goble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stock  outstanding,  $1,619,000; 
par,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 
7, 1996,  Interest  F.  &  A.,  Issuable  at  $40,000  per  mile ;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  In  1903  interest  on  bonds 
was  paid;  previous  Interest  reported  to  be  unpaid.  Year  ending  June 
30,1904  gross,  $475,181;  net, +179,462;  other  inc.,  $3,427;  charges, 
$151,9^1;  bal..  sur.,  $30,938.  Pres.,  A.  B.  Hammond,  Astoria,  Ore.— 
(V.  77,  p.  2158.) 

Atchison  Ac  Eastern  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atoh.  Top.  &  Santa  Fe,  the  Chic  R.  I.  &  P.,  the  Mo.  Pao  and  the  Chlo. 
Burl.  &  Quin.  A  reorganization  of  the  Chic  &  Atoh.  Bridge  Co.  fore- 
closed Mar.  4,  1898,  per.  plan  V.  65,  p.  366.  Stock,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  the 
annual  interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  interest  (by  lot  if  not  purchasable  in  the  open 
market).  Year  ending  June  30,  1904,  gross,  $116,477;  net.  $90,869 
other  inc., $2,743;  Int.  and  sink,  fund,  $30,255;  div.,  $14,000;bal.,  sur. 
$49  3*7.    Pres.  and  Treas.,  H.  P.  Eells,  Cleveland,  O—  (V67,  p.  578.) 

(The)  Atchison  Topeka  Ac  Santa  Fe  Railway.— (See  Map)— 
The  system  operated  July,  1904,  comprised  8,300*92  miles  of 
railroad,  and  embraoed  an  unbroken  line  of  track  from  Chicago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Pacific  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexloo. 

For  operating  and  statistical  purposes  the  system  is  divided  as  follows'. 


Atchison  T.  &  S.  F 6,822-53 

Gulf  Colo.  &  8.  F 1,32905 


Miles. 

Rio  Grande  &  El  Paso....      20  17 
South.  Kans.  Ry .  of  Tex . .    129-17 


Total  of  all 8,30092 

Also  owns  stock  of  the  Santa  Fe  Pres.  &  Phoenix  and  oontrols  the 
Pecos  Val.  A  Northeastern,  672  miles  in  all.  V.  75,  p.  680.  In  1900,  ao- 
quired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beaumont  A 
Great  Northern,  whioh  are  leased.  V.  76,  p.  751;  V  77,  p.  1224 ;  also 
nearly  all  the  stock  of  Arizona  &  Utah,  25  miles.  V.  80,  p.  1057. 
Leases  Cane  Belt  RR.,  104  miles  (entire  stock  owned),  for  5o  years 
jrom  July,  1905. 

Organization.— This  company  was  organized  on  Dec.  12,  1895. 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  &  Santa  Fe  RR. 
Co.  in  accordance  with  a  reorganization  plan.    V.  60,  p.  658. 

The  railway  company  in  July,  1904,  owned  in  fee  6,483  miles  of  the 
system,  and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the 
various  companies  in  which  the  title  to  the  other  lines  is  vested.  V. 
68 ,  p.  974.  A  list  of  such  holdings  is  in  the  general  mortgage  (In  V.  62,  p. 
732, 733,  and  successive  annual  reports).  See  V.69,  p.  1300;  V.71,  p.  27. 

In  Mar.,  1903,  the  Eel  River  &  Eureka,  In  Northern  California, 
together  with  the  California  &  Northern,  51  miles,  was  acquired  In 
the  Interest  of  the  company.  V.  76,  p.  653.  The  stockholders  voted  on 
Deo.  11.  1902,  to  purchase  the  Santa  Fe  PaclfioRR.,etc,V.  75,  p.  980. 

San  Franoisco  &  San  Joaquin  Valley  Ry.  was  merged  in  June,  1901. 

In  July,  1905,  a  out-oil  was  under  construction  from  Belen, 
N.  M.,  to  probably  Portales,  on  the  Pecos  Valley,  shortening  the  main 
line  about  200  miles.    V.  75,  p.  28,  980. 

In  Nov.,  1903,  the  San  Francisco  &  Northwestern  Ry.,  building 
from  Alton,  Humboldt  County,  Cal.,  southerly  to  a  connection  with 
the  Atchison  near  Point  Richmond,  on  San  Francisco  Bay,  over  200 
miles,  was  purchased.  Phoenix  A  Eastern,  see  V.  77,  p  633, 1294, 2279. 
The  Jasper  <fe  Eastern  Ry.,  with  $200,000  stock,  was  incorporated  in 
Nov.,  1904,  to  build  from  Kirbyville,  Tex.,  to  Alexandria,  La.,  about 
100  miles,  with  various  branches,  of  which  50  miles  northeast  from 
Kirbyville  is  almost  completed. 

In  Sept..  1904,  Union  Pacifio  interests,  It  was  reported,  acquired 
$25,000,000  of  the  stock  to  ensure  harmonious  relations  between  the 
properties.    V.  79,  p.  1331, 1954,  2146;  V.  80,  p.  649. 

Stock.— The  preferred  stook  has  preference  as  to  assets  and  non- 
cumulative  dividends  not  exoeeding  5  p.  c  per  ann.,  as  declared  by  the 
board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
increase  in  the  preferred  stook  can  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stook  repre- 
sented at  a  meeting.  The  total  authorized  amount  of  preferred  stook  is 
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Atlantic  OoastlAne  Co. (Conn.)—  Stock, $30,000,000 

Ctf  h.  of  Indebt.,  Inc.,  non-oum.,  $6,000,000.r.SBa. 

do       do       do       red.  atl05aft'r20yrs.SBa 

do       do       do       red  at  par  after  5  years... 

Atlan.  Coast  Iiine  RH.— Stk.,  common  (text)  .. 

Class  "A"  com.  stk.  tax  exempt  (Rich.  &  Pet.  otfs.) 

Preferred  stock,  5  percent  

1st  oonsoL  M  ,  $80,000,000,  g„  text  Us 0*&r 

Col.  tr.  M.,  gold,  sec.  by  L.  &  N.  stook.red.l05o*&r 
1st  M.  on  Jack.  &  Soathw.,  $2,000,000,  g.SBa.c* 
Certificates  of  indebtedness  (new)  $25,000,000.. 

do  do  (old) .. 

Bonds  Underlying  1st  Consol  4s. 
No.  East  (B.C.),  cons.  M.,  g.,  Flor.  to  Charlest'n.c 
Wilm.  Col.  &  Aug.,  1st  M.,  (Wilm.  to  Columbia). 
At.C.L.of  S.C.,genlst  M.(lston44m.)  g.SHa..o* 

Petersburg  M.,  class  A,  gold 

Do  class  B.  g.,  (Petersb.  to  Weldon) . 

Richm  d  &  Petersb.,  1st  mort.  ($24,500  are  7s)  .. 

Con.  M„  g.  (Rich,  to  Pet.,  etc.). Ce o* 

Wilm.  &  WeLgen.M. ($938,000  are4s).SBa.g..*o 

Yad.Div.,lstM.g.(San.toWiL,N.C.&c.)SBa..O« 

Wil.  &  New  Bern,  1st  M.,  gold,  assumed. SBa. 

NoT.&Car.,lstM.,g.(P.Pt.,Va.toTar.,N.C.).Ce.o- 

2d  mortgage,  gold  SBa C 

8av.Fl.&W.l8tM.,g.($2,444,COOare5s)I*Ipo*&r 
Charleston  &  Savannah,  gen.  mort .  gold. SBa. c* 
Bruns.&W.lstM.Bruns.  to  Albany,  g.,gu.?tjp  .c. 
Ala.  Mid.,  1st  M.,  g.(Bainb.  to  Montgom.)  Mp.ic 
Florida  South'n.  let  mort ,  $5,000,000,  g, A  B  o* 
Sanford  &  St.  Petersburg,  1st  mort.,  gold.PeP. 
Ashley  River  1st  M 


Miles 

of 
Road 


3,975 
"90 


102 

239 

696 

68 

68 

22 

27 

479 

151 

90 

110 

110 

548 

111 

169 

174 

244 

146 


Date 

of 
Bonds 


1897 
1900 
1905 


1902 
1902 
1904 
1902 
1900 

1883 

1880 
1898 
1881 
1881 
1875 
1890 
1885 
1899 
1897 
1889 
1896 
1884 
1886 
1888 
1888 
1895 
1894 


Size,  or 
Par 

Value. 


$100 

100  &c. 

100  &o. 

100  Ac. 
100 
100 
100 

l.OOO&c 

l.OOO&o 
1,000 

100    &0. 

100  &o 

1,000 
1,000 
1,000 
1,000 
1,000 

500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$10,500,000 

5,000,000 

5,000,000 

3,0<  0,000 

42,980,000 

1,000,000 

1,726,700 

42,638,000 

35,000.000 

698/00 

21,404,000 

1,700 

657,000 

1,600,000 

5,547,000 

868,000 

800.000 

340,500 

300,000 

4,000,000 

2,000 

108,000 

1,320,000 

400,000 

6,500,000 

1,500,000 

1,406,000 

2,800,000 

2,418,000 

275,000 

33,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1904 
5  our. 

4 

4 
See  text. 
See  text. 
5  in  1904 

\  g- 
4  g. 

4  g. 

4 

4 


6g. 

6 

4g- 

5g. 

6g. 

6  &7 

4»a  g. 

4g.&5g 

4g. 

4g. 

5  g. 

5g. 

5  g.&  6  g 

7g. 

4g- 

5g. 

4g. 

4g. 

8 

When 

Payable 

Q.-M. 

J.   &  D. 

J.  &   J. 

J.   &   J. 

J.   &   J, 

J.   &   J. 

M.  &  N. 

M.  &  S. 

M.  &  N. 

J.    &  D. 

M.  &  N. 

J.    &    J 

J.    &   J. 

J.    &  D. 

J.   &   J. 

J.   &   J. 

A.  &  O. 

M.  &  N. 

A.  &  O. 

J.   &   J. 

J.   &  D. 

P.  &  A 

A.  &  O. 

J.   &   J. 

A.  &  O. 

J.   &   J. 

J.   &  J. 

M.  &  N. 

J.   &   J. 

J.   &   J 

J.   &   J. 

Where  Payable,  and  by 
Whom. 


Baltimore. 

In  1904  paid  5  p.  o. 

In  1905  paid  4  p.  o. 

In  1905  paid  4  p.  o. 

Treas.  Of.,  Wilm.,  N.  C. 

do  do 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.Y.,  J.  P.  Morgan  &Co. 

Bait.,  8   Dep.  &  Tr.  Co. 

Treas.  off.,  Wilm.,  N.  C. 

do  do 

N.Y.,CtylerM.  A  Co. 

N.Y.,lstNat.Bk.&  Bait. 

Bait..  Safe  D.  &  Tr.  Co. 

Richmond,  Offloe. 

do  do 

do  do 

N.  Y.,  Brown  Bros. 

N.Y.lst  Nat.Bk.A  Bait. 

Bait.,  8.  Dep.  &  Tr.  Co. 
do  do 

N.  Y..  Central  Trust  Co. 

Bait.  Safe  Dep.  &Tr.  Co. 

N.  Y.,  U.  8.  Trust  Co. 

do  do 

do  do 

N.  Y.,  Metropol.  Tr.  Co 
do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


J'ne  10,'05,294 

Irredeemable. 

July  1,'05,  2% 

Jan.   1.  1925 

July  10/'  5,2ia 

July  10/05,2 1« 

May  10/05. 2i« 

July  1,  1952 

Oct.    1,   1952 

Deo.   1,   1954 

Irredeemable. 

Irredeemable. 


Jan.  1, 
June  1, 
July  1, 
July  1, 
Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
June  1, 
Aug.  1, 
Apr.  1, 
July  1, 
Apr.  1, 
Jan.  1, 
Jan.  1. 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 


1933 
1910 
1948 
1926 
1926 
1915 
1940 
1935 
1949 
1947 
1939 
1946 
1934 
1936 
1938 
1928 
1945 
1924 
1915 


$131,486,000,  of  which  $10,800,000  is  reserved  to  acquire  other 
lines;  also  $6,486,470  in  special  trust  for  improvements,  exten- 
sions, etc.  Pref.  stock  certificates  in  Supplement  of  April.  1897,  page 
3.    Common  stock  authorized,  $152,000,000.    V.  79,  p.  2695. 

Dividends  (p.  c.)-)  1899.      1900.    1901.    1902  to  1904.  1905. 

On  oommon >    0  0         3^3     4  yearly  (J&D)      June,   2 

On  preferred )     2H  4        5        5  yearly  (F<teA)  5 

Bonds.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  8,119  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 

General  mortgage  4s  (limited  to  $165,490,500).        ^l^.^^Inlwi 

a  To  retire  cuaram  ee  fund  notes  paid  and  car  trusts  at 

not  exceeding  $1,250  for  each  $1,000  of  old  bonds...  $16,500,000  $2,3SP,383 

b  Non-assentinsi  bonds  from  reorganization  of  1889 1,500,000  604,960 

C  Chicago  &  St.  Louis  1st  mortgage  6s 1,500,000  1,600,000 

For  improv'ts,    terminals,  second   track,    equlp't,   etc., 

at  not  exceeding  $8,000,( 00  yearly,  of  which  not  over 

$760,000  for  extensions 30,000,000  6,615,101 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines 20,000,000  6,731,554 

The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  in  each  year ;  Interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  improvements  as  above  have  been  issued  (1.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
De  issued  for  the  same  purposes  at  not  exceeding  $2 ,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In- 
terest—In Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  c.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000  000  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $6,1'J8,000  is 
secured  on  lines  completed  in  1004,  viz.:  Paul's  Valley  to  Newklrk, 
Ind.  Ter..  etc..  a  total  of  306  miles.    V.  76,  p.  434;  V.  79,  p.  1331. 

The  $30,000,000  debenture  4»  of  1902  were  Issued  to  pay  for  new 
equipment,  new  mileage,  permanent  Improvements,  etc;  $2,500,000 
paid  off  yearly.  No  new  mortgage  on  lines  owned  when  the  debentures 
were  issued  can  be  made  without  securing  debentures  thereunder.  See 
statement,  V.  74,  p.  1 50,  204;  also  V.  75,  p.  680.  The  debentures  matur- 
ing, having  been  paid  from  cash  in  the  treasury,  are  not  inoluded  in 
the  income  account.    V.  77,  p.  2338. 

As  to  convertible  bonds  of  1£  05  see  General  Finances  below. 

San  Francisco  <fi  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

Finances.— Capital  expenditures  from  organ'n  to  June  30, 1904,  V. 
73,  p.  1311;  V.  77,  v.  632;  V.  79,  p.  1340-1.  Bonds  per  mile  July  1, 
1904,  $29,176  ;    Interest  charge,  $1,179.    V.  79,  p.  1339. 

The  stockholders  on  Jan  24,  1905,  authorized  an  issue  of  $50,000,- 
000  bonds,  convertible  at  the  option  of  the  holder  into  oommon  stock, 
and  subject  to  call  for  redemption  at  such  times  and  prices  as  the 
company  may  fix.  Stockholders  in  Apr.,  1905.  subscribed  at  par  to 
$32,420,000  bonds,  payable  25  p.  c  Apr.  8,  371*  p.  c.  July  5  and  37»« 
p.  o.  Sept.  30. 1905.  tne  proceeds  to  be  used  to  complete  lines  under 
construction,  build  additional  branches,  feeders  and  second  tracks, 
reduce  grades  on  main  line,  purchase  additional  equipment,  and  pro- 
vide a  fund  for  other  capital  requirements.  The  first  issue  of  convert- 
ible bonds  is  convertible  at  par  between  June  1,  1906,  and  June  1, 
1918,  and  may  be  called  at  110  on  any  Interest  day,  but  when  called 
may  be  converted  into  stock  provided  the  time  for  conversion  has  not 
expired.  No  new  mortgage  on  lines  owned  Jan.  1, 1905,  shall  be 
made  without  securing  the  convertible  bonis  thereunder.  V.  79,  p. 
2695;  V.  80,  p.  471,  649. 

LATEST  Earnings.— 11 )  1904-5.Gross,  $62,495,233;  net,  $21,165,643 
mos.,JulyltoMay31. 5 1903-4.Gross,    63,053,732;  net,    24,379,652 

Deducting  taxes  and  rentals,  balance  for  interest  in  11  months  of 
1904-5  was  $19,134,769,  against  $22,211,828.  Road  operated  8,318 
average  miles  In  1904-5,  against  8,300  miles  in  1903-4. 

Report.— Annual  meeting  third  Thursday  in  October.  Report  for 
year  1903-04  was  given  in  v.  79,  p.  1325, 1339;  see  also  page  1302. 
Tears  end.  June  30—      1904.  1903.  1902  1901. 

Aver,  miles  operated       8,180  7,965  7,855  7,807 

Gross  earnings $68,171,200  $62,350,398  $59,135,086  $54,474,822 

Operating  expenses  42,222,032    38,437.110    33,909,268    32,262,946 

Net  earnings.... $25,949,168  $23,913,288  $25,225,818  $22,211,876 


1903-04.  1902-08. 

Net  earnings....  $26,949,168  $23,913,28^ 
Other  Income....     1,248,774       1,317,993 


1903-04. 

Taxes,  etc $2.419401 

Interest 9,418,800 


1902-03. 

(2.198.464 

9,134,486 

Net  income.... $27,197  942  $25,231,281    Bal.,surp $15,869,741       $18,8(«H,832 

Dividend  on  pref  erred  stock. (6J)6.'0-.690    (5)1)6.708.690 

Dividend  on  common  stock (4%)  4,078,220    (4$)4,O78,220 


Balance,  surplus  for  year $6,672,881         $4,111,422 

Officers.— Chairman  of  Executive  Committee,  Victor  Moraweti;  E. 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas. 

Directors.— Charles  Steele.  R.  Somers  Hayes,  Edward  J.  Berwlnd,  Geo.  Q. 
Haven,  U.  II.  Rogers.  H.  Rleman  Duval,  Thomas  P.  Fowler,  Victor 
llorawetz,  New  York:  B.  P.  Cheney,  Boston;  Edward  P.  Ripley,  Byron  L. 
Smith,  Chicago:  Andrew  C  Jobes,  Wichita;  Howel  Jones,  Charles  8.  Oleed, 
Topeka:  U.  C.  Frlck,  Pittsburgh. 

Office.- 5  Nassau  St.,  N.  Y.— (V.  80,  p.  2456;  V.  81,  p.  30,  210. 


Atlanta  &  Charlotte  Air  Line  Ry.— (See  Map  Southern  Rail- 
way System. )— Owns  Charlotte.  N.  C,  to  Atlanta,  Ga.,  269  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  re- 
quires the  payment  of  interest  on  At.  &  C.  debt  and  5  p.  0.  on  stock; 
if  gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  oent;  and 
if  they  exceed  $2,500,000,  7  per  oent. 

Dividends,  )  1881  to'89.  1890. 1891  to  Mar.,  1901,inol.       Since, 
Per  cent—  S    5  yearly.       5*8  6  yearly  (M.  &  8.)    7  yrly.  (M.&8.) 

Latest  Earnings.— 2  mos. )  1905 Gross,  $653,930.  net.  $173,263 

Mar.  1  to  Apr.  30  $1904.  ...Gross,    602,446;  net,    169,946 

Earnings.— For  year  ending  June  30,  1904,  gross,  $3,523,917, 
agst.  $3,168,628  in  1902-3.  Pres.,  C.  S.  Fairchild,  N.  Y.— (V.  73,  p.  553). 

Aihiniii  Knoxvlllc  cV  Northern  By.— The  stockholders  voted 
June  17,  1904,  to  consolidate  with  Louisville  &  Nash.    V.  "18,  p.  1548. 

Atlanta  Terminal  Co.— Owns  union  passenger  station  opened 
May  14,  1905,  with  approaches,  used  bv  Southern  Ry.,  Central  of 
Georgia  Ry.  and  Atlanta  &  West  Point  RR.  Stock,  *75,000,  owned  in 
equal  proportions  by  the  three  companies  named,  which  pay  all 
oharges  and  expenses  on  car  basis.  V.  76,  p.  593, 1394;  V.  77,  p.  699; 
V.  70,  p.  1970. 

Atlanta  &  West  Point  RR.— Seepage  463. 

Atlantic  A  Birmingham  Ry.— Waycross,  Ga.,  via  Fitzgerald 
ana  Cordele,  to  Montezuma,  140  miles;  Fitzgerald  via  Tifton  and 
Moultrie  to  Thomasville,  80  miles;  Brunswiok  t<>  Nioholls.  84  miles, 
with  branch.  4  miles;  Bushnell  Station  via  Irwinville,  to  the  Alla- 
paha  River,  33  miles;  total,  341  miles.  History,  V.  80,  p.  115.  Bruns- 
wick &  Birmingham  RR.,  completed  from  Brunswick,  Ga.,  to  Irwin- 
ville, 162  miles,  including  28  miles  of  trackage,  purchased  at  fore- 
closure on  Aug.  9,  1904.    V.  78,  p.  1391,1548;  V.  79,  p.  151,  680. 

In  Mar.,  1905,  It  was  proposed  to  build  an  extension  from  Monte- 
zuma, Ga.,  to  Birmingham,  Ala.,  241  miles,  with  branch  'o  Atlanta, 
under  the  charter  of  the  Atlanta  Birmingham  &  Atlantio  Ry.    In  May, 
1905,  contraot  was  let  from  Montezuma  west  to  La  GraDge,  96  miles. 
V.  80,  p.  1173. 

In  Apr.,  19 J5,  the  Wadley  &  Mt.  Vernon  Ry..  Wadley  to  Rookledge, 
Ga.,  40  miles,  was  reported  to  be  acquired.    V.  80,  p.  1362. 

Stock  and  Bonds.— Stock  authorized,  $15,000  oommon  and  $6,000 

Preferred  stook  per  mile;  outstanding,  $4,923,800  common  and  $1,- 
69,900  preferred.    The  1st  5s  of   1904  are  Issuable  at  $12,000  per 
mile  owned,  constructed  or  acquired.    They  are  subject  to  call  at  110 
after  Jan.  1,  1909.    See  V.  77.  p.  2279;  V.  80,  p.  710.    Equipment  obli- 
gations June  30,  1904,  *450,837. 
Latest  Earns.— 11  mos.,)  1904-5.. ..Gross,  $919,381;  net,  $270,343 
July  I  to  May  31.         )  1903-4... .Gross,    619,244;  net,    192,065 

Surplus  over  oharges,  $10(5,040,  against  $108,273  in  1903-4. 

Report  for  year  ending  June  30,  1904,  in  V.  80,  p.  115,  showing 
on  220  miles,  gross,  $672,229;  net,  $226,049;  int.  and  discount, 
$118,182;  bal.,  but.,  $107,866.  Prest,  W.  G.  Raoul,  Atlanta,  Ga.; 
Auditor,  W.  J.Swain,  Wayoross,  Ga. 

Directors— W.  G  Raoul.  Atlanta;  Geo.  Dole  Wadley.  Wavcross;  Gordon  Ab- 
bott. B.  ston;  H.  M.  Atkinson.  Atlanta;  Percy  R  Pine,  52  Wall  St.,  N.  Y.;  B.  H. 
Williams,  Alex.  Bonnvman.  W.J.  Swain  and  C.  F.  Redding,  Wayoross,  Ga.— 
(V.  79,  p.  6b0,  1265;  V.  80,  p.  1 1  5,  710,  1173,  1362.) 

Atlantic  City  RR.— Camden  to  Atlantio  City,  57  m.  (double  track); 
branches,  54  m.;  Winslow  Junction,  to  Cape  May,  N.  J.,  Sea  Isle  City, 
Ocean  City ;  total,  168  miles  A  consolidation  in  June,  1901,  per 
plan  in  Chronicle,  V.  72,  p.  1278.  Stock,  oommon,  $2,625,000; 
preferred,  $1,000,000  (par,  $50).  The  Reading  Co.  owns  the  greater 
part  of  the  stook,  and  guarantees  the  oonsol.  4s,  prinoipal  and 
interest.  Form  of  guaranty.  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds  and  $786,000  for  improvements. 
See  V.  73,  p.  81.  There  are  also  outstanding  $23,500  Seaooast  RR.  ser. 
A  5s  and  $2,834  ser.  B  5s.  For  year  1903-4.  gross,  $1,479,724;  net, 
$174,952;  fixed  oharges,  including  $90,850  extraordinary  expenses, 
$206,696;  bal.,  def.,  $31,744.-(V.75,  p.  1398.) 

Atlantic  Coast  Line  Co.— {See  Map.) -Organized  May  29, 
1889,  under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital 
stock  and  a  large  amount  of  the  bonds  in  a  system  of  railroad  com- 
panies described  under  the  title  of  the  Atlantio  Coast  Line  RR.  below. 

Stock.— As  to  certificates  of  indebtedness,  see  editorial,  Oct.,  1897, 
Sup.,  page  3.  V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stook 
was  distributed  as  a  100-per-cent  dividend  (V.  67,  p.  954),  and  In 
1900  $10,000,000  4%  certificates  of  indebtedness  (including  $2,500,- 
000  of  Atlantic  Coast  UneRIi.  Co.)  also  as  a  100-p  o.  dividend. 

V.71,  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  eeoure  equally 
the  certificates  of  Indebtedness,  see  V.  71,  p.  1310;  V.  80,  p.  598. 

Cash  Drvs.  5  1896.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.         1905. 
Per  oent—  \      3      3»a     4     4**     5    413    6*3    8     8       Inol.  June,  4 

Full  interest  has  been  paid  on  the  certificates  of  Indebtedness  to 
July,  1905.  Balance  sheet  Jan.  20.  1905,  V.  80,  p.  598.  Chairman  of 
Board,  Henry  Walters;  President.  Warren  G.  Elliott.— (V.  80,  p.  995.) 

Atlantic  Coast  Line  RR.— {See  Map.)—  Operates  from  Rich- 
mond and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and 
River  Junction,  Fla.,  on  t  he  south,  and  Montgomery,  Ala.,  and  Au- 
gusta, Ga.,  on  the  west,  reaohlng  the  ports  of  Norfolk,  Va.;  Wilming- 
ton, N.  0.,  Charleston,  8.  O;  Savannah  and  Brunswick,  Ga.,  and  Jack- 
sonville and  Port  Tampa,  Fla. 


July,  1905.  J 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Atlantic  Ooast  Line  RR.— (Concluded)  — 
811.  Sp.  O.A  G.,  1st  M.,g.(Ooala  to  Inv.&br.)Ta.c 
W11.&  Wei.  ctfs.of  ind.  for  div.l887,non-oum.,ino 

Atl.di  Danv—  1st  M.,$4,425,000,g.,int.rental.Me.c* 
2d  M.,  $1,525,000,  g.,  Int.  rental. .Ta 

Atlantic  <&  No.  Carolina— Stock,  $1,800,000 

1st  mortgage,  $325,000.. RIeBa 

Atlantic  dk  St.  Lawrence — Stock,  6%  rental  Grand  Tr'fc 

Atlantic  <£  Western— 1st  M  ,  $3,000,000,  g.IB 

Augusta  dk  Savannah — Stock  6%  rental  Central  Ga.. 

Augusta  So.— 1st  consol.  M..  eold Ce.xo 

Augusta  Union  Station— 1st  M.,  $250,000,  gold. SB 

Avon  Oencseo  <6  Mt.  Morris  RR.— Stock  (see  text). 

Bald  Eagle  Valley— Stock,  $2,600,000 

1st  M.  orig.  $400,000  (s.  f.,  drawn  at  100)...FPxr 

Baltimore  dkAnnap.S.L.  -Stock,  common 

Baltimore  Chesapeake  <6  Atlan.—lBt  mort.,  g.ITIp.c* 

Bali.  <t  Oumb.  vol.  Ry.— 1st  mort.,  interest  rental. 

Bolt,  it  Oumb.  Val.  RR.— 1st  mort..  Interest  rental 

B.  <f  O.  T.RR.Exten.-etk,  gu. ($270,000 carries 7  p.o.) 
1st  mortgage,  Interest  rental.  Ba 

Baltimore  A  Marrisburg  RR.—M.,  gold.  Me  Ba.C 
1st M. West.  Ext.  ($16,000  p.  m.), g., gu.Me  Ba.c* 

Baltimore  Jt  Ohio— Common  stock,  $125,000,000 
Pref.  stock,  4  p.  o.,  non-com,  auth.  $60,000,000.. 
Prior  lien  mort.,  gold,  not  subj.  to  oall.Me..o*<fcr 
let  mort.,  gold,  red.,  at  105  after  1923.Ug..o*<fer 
Southwest'n  Dlv.  let  M.,  $45,000,000,  g.F..o*&r 
Pitts.  Jo.&Mid.Dlv.($20,000,000)lstM.g.Ce.c*<fcr 
P.  L.  E.  &  W.  V.Bys.  ref.,g.,red.lOO  aft.'25  Un.o*Ar 
Conv.  deben.,  $15,000,000,  gold,  red.,  see  text... 

Coll.  trust  notes,  gold. Usui 

Bonds  Underlying  1st  mort.  31*  per  cent. 

Loan,  1853,  extended  In  1885,  gold — 

Pltt.&Con..lstM..ext.  In  1896 in  sold 


Miles 

of 
Road. 


64 

275 

275 


165 

"53 

85 


94 

"88 
3 
5 

"27 
32 
15 


1,076 

1657 

930 

384 

1,642 


377 


Date 

of 
Bonds 


1888 

1900 
1904 

1887 

1903 

189*4 
1903 

1880 

1894 
1879 
1879 

1881 

1886 

1888 


1898 
1898 
1999 
1898 
1901 
1901 
1904 

1853 

1S6S 


Size,  or 

Par 
Value. 


$1,000 

100 

1.000 

1,000 

100 

1,000 

£<fe$100 

lOOO&c. 

$100 

1.000 

l.OOO&c 

100 

50 

1,000 

100 

1,000 

500 

100  &o. 

50 

1,000 

1,000 

1,000 

100 

100 

500  &o. 

500   &C. 

500  &0 

500  &c 

1,000 

1,000 

1,000,  &0 

500  &0. 
1.000 


Amount 
Outstanding 


$495,000 

3.600 

3,925,000 

775,000 

1,797,200 

325,000 

5,484,000 

(?) 

1,022,900 

11400,000 

225,000 

225,000 

1,535,000 

304,000 

358,000 

1,250,000 

48,500 

72,800 

390.600 

230,000 

680,000 

240,000 

124,272,060 

59,982,751 

74,000.000 

71,000,000 

45,000,000 

a  6.175.480 

abt.30,000.000 

582,000 

8,915,000 

116,000 
64.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

4g. 

J.   &  J. 

7 

A.  &  O. 

4g. 

J.   &  J. 

4  I. 

J.   &   J. 

3ee  text. 

F.  &    A. 

6 

J.    &   J. 

6 

M.  &    S. 

5  g. 

J.   &    J 

5 

J.    &    J. 

5  g. 

J.    &  D. 

4g. 

J.    <fe    J. 

3*2 

J.   &    J. 

10 

F.  &  A. 

6  our. 

J.    &    J. 

3  In  1905 

J.    &   J. 

5  g. 

M.  &    S. 

6 

J.    &   J. 

6 

J.    &   J. 

5  &7 

J.   &   J. 

6 

J.   &    J. 

5  g. 

M.&  N. 

5g. 

M.  &  N. 

See  text. 

M.  &  S. 

4  in  1904 

M.  &  S. 

3iflg. 

If 

3!flg. 

J 

3*2  g. 

* 

4g. 

M.  &  N. 

4g- 

M.  &   S. 

4ifig 

M.  &  N. 

4g- 
4  e. 


A.  &  O. 
.1     *   J. 


Where  Payable,  and  by 
Whom. 


Bonds— Prlnoi  - 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  U.  8.  Trust  Co 
Treas. .  Wilmingt'n,  N.  C. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,Tr.  Co.  of  America 
Check  from  Co.'s  otfioe 
Bait.  ,N1.  F'rm'rs'A  P.Bk 

London  and  Portland. 
Boston,  Intern.  Tr.  Co 

Savannah,  Ga. 
N.  Y.,  J.P.Morgan  &  Co 
Bait.,  Safe  D.  &  Tr.  Co, 

New  York,  Erie  RR. 


Phila.,F.lR8.Tr.&8.Dep 
Checks  mailed. 

Phila.,Broad  St.  Stat'n 

Bait.,  Farm.  &  Meo.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'sOfflce,2Wall8t.N.Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 


do 
do 


do 
do 


July  1,  1918 

Irredeemable. 

July  1,  1948 

July  1.  1948 

Aug  1, '05,11* 

July  1,  1917 

Mar.,  1905.  3% 

Jan.    1,   1944 

July  5,  '05.  2*1 

Deo.   1,  1924 

July  1,  1953 

July  1,  '05. 1\ 

Aug.  1,  '05.  5% 

Jan.   1,  1910 

July  1/05, 4% 

Sept.  1,  1934 

July  1,  1929 

July  1,   1929 

July  1,  1905 

July  1,  1931 

Nov.  1,  1936 

May  1,  1938 

Sept.  1/05,2  i% 

Sept.1,'05.  2% 

July  1,  1925 

July  1,  1948 

July  1,   1925 

Nov.  1,  1925 

Nov.  1,  1941 

Moh.   1,  1911 

May    1,  1906 

Oct.    1,   1935 
July  1.  1946 


IT  Coup.,  J.-J.;  rag.,  Q.— J.         &  Coup.,  A.-O.;  reg.,  Q.-J. 

a  In  addition  $7,635,050  are  pledged  as  part  collateral  for  the  Pittsb.  L, 


Coup.,  M.-N.;  reg.,  Q.-F. 

'    E.  &W.  Va.  System 


4s. 


Atlantic  Coast  Line  RR.— (Conoluded)- 


Lines  owned.  Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 897 

Norfolk,  Va.,  to  South  Rooky 

Mount 115 

Contentnea  to  Wilmington  — 105 
Wilmington,  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  C,  to  Augusta,Ga.l66 

Bumterto  Columbia 43 

Yadkin  Jet.  (Wilmington,N.O.,) 

toSanford 116 

Jesup,Ga.,to  Montgomery,  Ala353 
Brunswick,  Ga.,  to  Albany — 169 
Dupont  Jet.  to  Fort  Myers,  Fla.349 

Also  owns  one-sixth  interest  in 


Lines  owned — (Con.) 
Banford  to  St.  Petersburg,  Fla.150 
Palatka,  Fla.,  to  Brooksville  .  145 

Branches,  etc 1,534 

IT  See  these  companies. 
Leased —                                Miles. 
Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  8.  0 40 

Otberlines 40 


Total  In  earnings 4,319 

Controlled,  op.  separately. 

U  Louisville  &  Nashville 6,356 

fl  Charleston  A  West.Caro. . . .    340 

fl  Northwest'n  RR.  of  S.  Car.      71 

the  Richmond- Washington  Co.  and 


one-half  Interest  in  Atlanta  (Ga.l  Belt  Line  Co.,  5*3  nilles.  Leases, 
Jointly  with  the  Louisville  &  Nashville  RR..  the  Georgia  RR.,  which 
operates  and  controls  614  miles. 

Organization— .Originally  the  Atlantlo Coast  Line  of  Va.  (change  of 
Taame  being  authorized  April  23,  1900);  April  18,  1900,  absorbed  by 
consolidation  (per  plan  V.70,  p.  840,  893)  the  following  allied  prop- 
erties: Wilmington  &  Weldon  RR.,  South  Eastern  RR.,  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  &  Carolina  RR. 
The  Florida  Southern  and  SanfordA  St.Petersburg  were  merged  in  Apr., 
1903,  the  $4,*41,000  Fla.  So.  4s  and  $775,000  Sanford  &  St.  Peters- 
burg 4s  being  offered  the  privilege  of  exchange  for  90  p.  c.  in  Atlantlo 
Coast  Line  consol.  4s.  V.  ^6,  p.  918,  971.  The  Atlantlo  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stock.  See  that  company  above. 
V.  70.  p.  893;  V.  71,  p.  1116,  1310;  V.  80,  p.  598. 

Savannah Flor.  &  Western  Ry.  ("Plant  System"),  which  owned  and 
oontrolled  2,234  miles,  was  merged  July  1, 1902.  V.  74,  p.  774,  829 
The  Jacksonville  &  Southwestern,  Jacksonville,  Fla.,  to  Anderson.  90 
miles,  was  acqnired  in  July,  1904,  and  is  being  extended  tO  miles 
V.  79,  p.  732,  2204.  In  Nov.,  1904,  the  Macon  Dublin  &  Savannah, 
Macon  to  Vidalia.  Ga.,  was  purchased  by  Atlantio  Coast  Line  inter- 
ests.   V.  79,  p.  2084. 

In  Oct.,  1902,  aoquired  930.600,000  of  the  $60,000,000  Louisville  & 
Nashville  RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4%  oollat. 
tr.  bonds  and  $5,000,000  stock.    V.  75,  p.  733,  792,  i>05;  V.  79,  p.  785 

Stock.— Atlantlo  Coast  Line  RR.  of  Va.,  class  A,  tax-exempt  stock 
was  assumed  as  so  much  of  the  common  stock  of  the  new  com- 
pany. 

In  Nov.,  1902,  the  authorized  common  stock  was  Increased  by  $15,- 
000,000;  of  the  new  stock  585,000,000  was  given  in  part  payment  of 
controlling  Interest  in  the  Louisville  &  Nashville  stock,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 
$125  per  share.  In  Nov.,  1904,  the  authorized  common  stock  was  in- 
creased to  $  jO.000,000;  of  the  new  stock,  $7,330  000  being  Issued  as  a 
20  p.  c.  scrip  civldend,  raising  the  total  amount  outstanding  to  $43,- 
980  000.    V.  79,  p.  2204;  V.  75,  p.  1252. 

The  preferred  stock  ($18,850,000)  was  in  1902  mostly  exchanged  for 
125  per  cent  In  4  per  oent  certificates  of  indebtedness.    V.  75,  p.  1252. 

DlviDtNDS(p.  c.\—  >1900.   1901.   1902.   1903.   If  04.      1905. 

Common  unci,  cl.ss  "A")...  > 2*t       3**  5         5  *5 

Preferred  (M  &N.) )  2»«        5  5  5         5      May,2i« 

*  Also  20  p.  c.  in  common  stock  scrip  and  5  p.  c.  in  Atlantlo  Coast 
Line  Co.  4  p.  o.  certs  of  indebtedness.    V.  79.  p.  2..04. 

On  certificates  of  indebtedness  in  full  to  July,  1905,  lnol. 

Bonds.— First  consol.4s  of  1902  ($80,000,000  authorized,  limited  to 
920,000  per  mile)  are  a  first  lien  on  about  791  miles  of  road  and  a 
blanket  Hen  on  the  remaining  3,133  miles  owned,  subject  to  the  under- 
lying bonds.    The  first  consols  are  issued  or  reserved  as  follows: 
Issued  for  refunding,  etc.  V.  75,  p.  76;  V.  77,  p.  1872.  V.  78. 

p.  819;  V.81,p.  263 $42,638,000 

Reserved  to  take  up  underlying  liens 28,393,6  0 

Reserved  for  extensions,  improvements  and  equipment..      8,968,350 

A  mortgage  for  $2,000,000  was  authorized  in  Nov.,  1904,  to  acquire 
the  Jacksonville  &  Southwestern,  Ja  ksonville,  Fla.,  10  Anderson, 
90  miles,  and  to  extend  the  road  80  miles.    V.  79,  p.  2204. 

As  to  the  *35,0OO,OO0  collateral  trust  4s  of  1902  see  "Organization" 
•bove.  Tiiey  are  subject  to  call  at  105  in  amounts  not  less  than  $100,- 
OOO  Car  trusts  $30,000,  due  $10,000  quarterly,  Mar.,  1905,  to  Dec, 
1906. 

Latest  Earns.— 1 1  mos. )  1904-5. Gross,  $20,170,184;  net, $7  313  406 

July  1  to  May  31.         S 1903  4  Gross,    18.780,784;  net,    7,050,416 

For  11  monthj  ending  May  31.  1905:  Other  income,  $2, jo  5. h>3; 

wges.  $V210.390;    b  .1     for  dividends,  $4,306,819;  dividend   at   5 

p.  c.  lor  year  calls  for  +2,102,085. 

Report  for  the  vear  ending  June  30,  1904,  was  given  at  length 
ta  V.  79,  p.  2^00,  2209  (see  also  editorial,  p.  2176). 


'1903-4.  1902-3. 

Gross  receipts $20,544,975    $19,682,456 

Operating  expenses  and  taxes 12,827,093      12,612,337 

Net  receipts  from  traffic $7,717,882 

I t. come  from  other  souroes  (est.  for  1904)..        58\154 
Dividend  on  L.  <fe  N.  stock  owned 1,530,000 


Total  net  receipts  $9,833,036 

^interest  on  bonded  debt,  etc $4,692,015 

Interest  on  certs,  of  indebtedness 857,538 

Dividends  on  com.  stock  (5  percent) 1,632,500 

Dividends  on  pref.  stock  (5  per  cent) 86,335 


$7,070,119 
387,952 
765.C0D 

*8,223,071 

$4,174,448 

1,055,595 

1,620,000 

94,076 


Balance,  surplus $2,364,647      $1,278,953 


li  Includes  12  mos.  interest,  or  $1,400,000,  on  L.  &  N.  col.  trust  bonds 
in  1903  4;  in  1902-3,  9  mos.  interest,  or  $1,050,000. 

Officers.— Chairman  of  Board,  Henry  Walters;  President,  R.  G. 
Erwin;  1st  Vioe-Pres.,  Alexander  Hamilton;  2d  Vioe-Pres..  C.  S.  Gads- 
den; 3d  Vice  Pres.,  T.  M.  Emerson;  4th  Vice- Pres.,  J.  R.  Kenly;  Gen. 
Man.,  W.  N.  Royall;  Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post.— 
(V.  80,  p.  1174,  1727;  V.  81,  p.  208,  263.) 

Atlantic  A  Danville  Ry.— (See  Map  Southern  Jty.)—West  Nor- 
folk, to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River 
Junction  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  1, 1899,  to  July  1, 1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  sufficient  to  cover  interest  charges,  with 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pav  the  same  rate  of  dividends  on  common  stook  as  paid 
on  its  own  common  stook.    V.  71,  p.  447;  V.  79,  p.  625. 

Stock.— Common,  $2,180,800  Pref.  shares  were  canoeled  prior  to 
July  1, 1904.  See  V.  71,  p.  181,  862;  V.  73,  p.  722, 956;  V.  79.  p.  625.) 

Bonds.— Of  the  $4,425,000  fours  of  1900  $500,000  oan  be  issued  only 
for  improvements  upon  request  of  Southern  Ry.  interest  charges  to 
be  covered  by  increased  rental.  Of  the  $1,525,000  second  4s,  $775,- 
000  were  issued  July  1, 1904,  and  $750,000  balance  will  be  on  July 
1,  1909.     V.  77,  p.  195.-  (V.  79,  p.  785,  967.) 

Atlantic  A  Gulf  Short  Line— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  A  Lake  Superior  By.— In  July,  1904,  operated  Meta- 

Sedia,  Quebec,  to  Paspeblao,  ICO  miles  (Bale  des  Chaleurs  Ry.);  owned 
t.  Gregoire  to  Nloolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska 
to  Sorel,  10  m.;  Laohute  to  St.  Andrews,  7  m.;  total,  130  miles.  Was 
under  construction.  Paspeblao  June  to  Port  Daniel,  21  m.;  Plerreville 
to  Nloolet,  15  m.;  St.  Gregoire  to  Chaudlere  June,  67  m. 

The  reorganization  plan  filed  in  Dec,  1904,  given  in  V.  80,  p.  161, 
provides  for  retirement  of  old  securities  and  outstanding  obligations 
by  issue  of  now  securities,  viz.:  $750,000  4  p.  o.  first  debentures  (int. 
acorulng  from  July  1,  1905)  and  $750,000  5  p.  c.  second  debentures 
(int.  from  July  1,  1906),  due  Jan.  1,  19  6,  or  earlier  at  option  of  oom 
pany,  Int.  J.  &  J.,  and  $1,500,000  stook  in  $100  shares. 

During  year  1903-4  road  was  operated  by  trustee  for  bondholders. 
Stook  authorized,  $10,000,000;  par,  $100 ;  issued,  $2,602,500.  Bonds 
outstanding  as  collateral,  *500.000,  4s.  For  year  ending  June  30, 
1904,  gross,  $57,3  46;  net,  $11,663.  President,  Hon  J.  R.  Thlbaudeau; 
Sec,  Edgar  N.  Armstrong,  Montreal.— (V.  80,  p.  161,  1970.) 

Atlantic  A  North  Carolina  RB.— Morehead  City  to  Goldsboro, 
N.  0.,  95  m.  State  of  N.  C.  owns  $1,266,500  of  $1,797,200  stook. 
Leased  from  Sept.  1, 1904,  to  Jan.  1, 1996,  to  Atlantio  &  North  Car- 
olina Co.  for  interest  on  bonds,  taxes,  etc,  and  dividends  at  3  p.o. 
yearly  for  20  years,  increasing  J-2  per  cent  yearly  every  10  years  until 
5  p.  c.  is  reaohed ;  thereafter,  6  p.  c;  lessee  also  agrees  to  expend 
$250,000  by  Sept.  2, 1907,  for  inipiovements  and  equip.    V.  79,  p.  967- 

Dividends.— ) '93.  '94.   '95.  '96.  '97.  '98.  *99.  1900-04.  Underlease, 
Per  oent.      522        02222         0  see  above. 

Earnings.— For  year  ending  June  30,  1904,  gross,  $331,333;  net, 
$109,512;  interest,  taxes,  etc.,  $30,683;  in  provements,  $41,879;  baL, 
surplus,  $36,950.  President,  Marsden  J.  Perry,  Providence,  R.  I.; 
Vice-lrsf.,  Frank  S.  Gannon.  621  Broadway,  N.  Y.  Gen>  ral  offices, 
Goldsboro,  N.  C.-(V.  79,  p.  1331.) 

Atlantic  Quebec  A  "Western  By.— V.  81,  p.  210. 

Atlantic  Valdotita  &.  Western  By.— See  Georgia  8o.  &  Flo.  Fr. 

Auguata  A  Savannah  BB.— Mlllen  to  Augusta,  Ga.,  53  miles, 
In  1895,  re-leased  to  Cen.  of  Georgia  at  5  p.  c  on  stock.— V.  61,  p.  239. 

Auguota  Southern  BB.— Owns  from  Augusta  to  Sandersvllle, 
Ga.,  80  m.  ,  and  Sandersvllle  &  Tennllle  RR.,  4  miles.  The  Southern  Ry. 
In  Jan.,  1901,  acquired  about  four-fifths  of  the  stook.  V.  73.  p.  343. 
Com.  stock,  $400,000;  pref.,  $350,000;  par,  $100.  Year  ending  June  30, 
1904,  gross,  $142,212;  net  $8,884;  interest  on  bonds,  $20,000;  det., 
$11.116. -(V.  72,  p.  935;  V.  80,  p.  2219,  2456.) 

Auguwta  |  iiion  Station  Co.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under 
their  operating  oontract  providing  for  interest  on  the  bonds  aud  4  p.o. 
alvldends  on  stock.    Stock,  $75,000  (o  p.  c  paid  In),  held  equally  by 


.July,  1905.] 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Baltimore  dt  Ohio—(  Con.)— Bonds  Underlying  So 

B.  <feO.  8.  W.  RR.,  etc o* 

Bonds  Underlying  Pittsb.  JnNO.  &  Mid.  D 
Cent.O.,$2,500,000,oon.lst  M.(lstl'n)  g.ITIeBa.o 
Sand.  Mans.  &  Newark,  $2,300.000, 1st  M.Un.o* 
Pittsb.  Juno.,  1st  mort.,  $1,440,000,  gold.  Me.. o* 

2d  mortgage,  $300,000,  gold.OTe o* 

Pitts.  Jo.  Ter.  1st  M.,  $500,000,  g.,  gu.  p.&  l.Me 

Bonds  Underlying  PiTTSB'g  Lake  Erie  & 

Clev.Lor.  &  Wheel.  Cons.  M.  (now  1st)  g.Uim.o* 

General  mort.,  $1,000,000,  gold,  red.  105.N...0 

Con.ref.M.,$10,000,0(,0,g.,red.  atl02ia.Col.o* 

Clev.Term.&Val.lstM.,g.,gu RIe-o*&r 

Monong.  River  RR.,  IstM.,  g.,gu.  B.  &O.Ce...o* 

Ohio  &  Little  Kanawha  Ry.,  1st  M.,  $250,000,  g 

Ohio  River,  1st  mort.  ($2,000,000),  gold  FP..C* 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles    o* 

Rav.Sp.&Gl.  1st  M.,  $400,000,  g.,  gu.  p.&i.FPo* 

Huntington  &  Big  S.  1st  M.  ($400,000),  g.,  gu.o* 

Rlplev  <fe  Mill  Cr'k  1st  M.,g.,  gu.  p.Al.,end.o*&r 

Pittsb.  Clev.  &Tol. IstM., g., called  125  Feb.l..'03 

Pittsb.  Newcastle  &  L.  E.,  1st  mort.,  ext.  In  gold 

Pittsb.  &  West.,  1st  (cons.)  M.  $10,000,000,  g..c* 

Ellwood  Short  Line,  1st  M.,  gold,  $300,000. . .« 

W.  Va.  &P.,  IstM.  g,5s,  scaled;  red.par.MeBa.c* 

Leased  Lines,  Etc.,  Securities. 
Bait.  &  N.  Y.  RR.,  1st  M.,  gold,  guar.MeBa.04r 
Mon.  Riv.  Coal  M.,  $1,500,000,  g.,  s.f.,  red.  at  par 
Schuyl.  R.  E.  S.  RR.  1st  M.,  g.,  guar.  p.  <&  i.,  end. 
S.  I.  Rap.  Tr.,  1st  M.,  $1,000,000,  g.,  $  or  i.Us.o* 

New  mortgage  $5.000.000 

S.  I.  Ry.,  1st  mort.,  $1,000,000,  gold. Me o* 

B.  &  O.  Equipment  Obligations— 

Real  estate  and  car  trusts  June,  1905 

Baltimore  &  Potomac—  See  Phila.  Baltimore  & 

Bingor  <&  Aroostook— Stock,  see  text 

1st  mortgage  ($16,000  per  mile)  gold.© o' 

2d  mortgage,  gold.Usm 

x  Largely  owned  by  or  for  Baltimore  &  Ohio. 


Miles 

of 
Road. 

UTHW 

rv'.3ifl 
144 
116 

7 

7 

West 

192 

192 

102 

88 

30 

72 

172 

209 

33 

11 

13 

77 

30 

215 

3 

176 

5J* 

"l2 
11 

"l3 


Wash 

211 

211 

*  "Tot 


Date 

of 
Bonds 

esteb 

s. 

1886 
1869 
1882 
1894 
1887 

VlRGI 
1893 
1896 
1900 
1895 
1889 
1900 
1886 
1887 
1890 
1892 
1888 
1882 
1878 
1887 
1890 
1890 

1889 
1895 
1903 
1883 
1905 
1893 


Size,  or 

Par 
Value. 


n  Division  3^)8. 

$4,000 


INGTO 

1893 

1895 
al  issu 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 

NIA  48. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  <fcc 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

i'.obo 


N. 


1,009,000 

638,000 

♦959,000 

*250,000 

*  19 1.000 

5,000,000 
890,000 
950,000 

3,302.000 
700,000 
228,000 

2,000,000 

2.941,000 

376,000 

303,000 

50,000 

444,000 

82,100 

abt.770,000 

300,000 

4,000,000 

X350.000 

848,000 

5,000,000 

xl,000,000 

See  text. 

511,000 

1,316,517 

1,550,000 

3,360.000 

151,000 


100 
1,000 
1.000 

ed"  sholwn  in  first  1 


INTEREST  OR  DIVIDENDS. 


Rate 
Per  cent. 


Var.,  g. 

4»s  g. 
7 

6  g. 
5  g. 
5g. 

5  g. 
5g. 

4*2  g. 

4  g. 

5  g. 
5  g. 
5  g. 

5  g. 

6  g. 
6  g. 
6  g. 
6  g. 
4g. 

4  g. 

5  g. 
4g. 

5  g. 
5  g. 
4g. 
6g. 


Various 

M.  &  S. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  A  O. 


4^g. 


See  text, 

5  g. 

eft  hand 


When 
Payable 


&  O. 

&  D. 

&  J. 
.  &  N. 
F.  &  A. 
M.  &  S 
J.    &  D. 

&  O. 

&  A. 

&  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
F.  &  A 
A.  &  O. 

M.  &  N. 
J.  &  D. 
J.  &  D. 
A.  &  O. 


J.    &  D. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Farmers'  L.  &  Tr. 

Co.'sOfnce.2WallSt.N.Y 

do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Allegheny.  Pa.lstN.Bk 
N.Y.,  J.P.  Morgan  &  Co 

New  York  City. 
Co.*80fllce,2  WallSt.N.  Y 

do  do 

Bait.,  Am.  Bond'g  &  Tr. 


N.  Y.,  foot  Whitehall  St 
New' York  City. 


J.  &  J. 

J.  &  J. 

J.  &  J. 

column 


N.  Y.,  Guar.  Trust  Co 

do  do 

,  balance  being  owned 


jfviutt— fruioi- 

pal.When  Dne. 

Stocks— Last 

Dividend. 


Various. 

Sept.  1,  1930 
Jan.  1,  1909 
July  1,  1922 
July  1,  1922 
Oct.    1,  1907 


Oct.  1, 
June  1, 
Jan.  1, 
Nov.  1, 
Feb.  1, 
Moh.  1, 
June  1. 
Apr.  1, 
Aug.  1, 
July  1, 
Aug.  1, 
Oct.  1, 
June  1, 
July  1, 
Jan.  1, 
Apr.  1, 


1988 
1936 
1930 
1995 
1919 
1950 
1986 
1937 
1920 
1922 
1908 
1922 
1917 
1917 
1920 
1990 


May  1,  1939 
Deo.  1,  1945 
June  1,  1925 
Jan.  1,  1913 


June  l,  1943 


July  1,  '05,  2 
Jan.  1,  1943 
July  1,  1945 
byB.&O. 


Southern  Ry.,  Atlantic  Coast  Line  RR.  and  Georgia  RR.  V.  78,  p. 
2333;  V.  79,  p.  500.  President,  Thos.  K.  Scott;  Seo'y  and  Treasurer, 
Carlton  Hilly er,  Augusta,  Ga.— (V.  79,  p.  500.) 

Austin  &■  Northwestern  RR.— 8ee  Houston  &  Texas  Centr'l  Ry. 

Avon  Geneseo  &  Mt.  Morris  RR.—  Mt.  Morris  to  Avon,  N.  Y  , 
18  miles.  Leased  to  Erie  RR.  Feb.  26, 1896,  in  perpetuity  at  2**  p.  o. 
on  stock  for  4  years  from  Jan.  1, 1896,  3  p.  o.  for  1  year  more  and  3% 
p.o.  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318,  589.) 

Bald  Eagle  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Look- 
haven,  Pa.,  51  miles;  branches  to  Sugar  Camp,  etc,  43  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Dec.  7,  1864.  Rental,  40 
per  cent  of  gross  earnings.  Rental  1904.  $371,504;  other  Income, 
$25.665 ;  int.,  taxes,  etc.,  $41,112;  div.  (10  p.  c),  $140,625;  bal.,  snr., 
$215,428.  Rental  in  1903, $359,998.  Pennsylvania  RR.  Jan.  1, 1905, 
owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  &  Annapolis  Short  Line  RR.— Owns  road  from 
Cliffords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  &  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  its  stock,  all  pledged  under  the  mortgage,  which  was  sold 
in  Dec,  1902,  to  the  Washington  Baltimore  &  Annap.  Electric  Ry. 
for  $367,400.    The  $334,000   bonds  were   oalled   and   paid  June   1, 

1903.  V.  75,  p.  1301.  Common  stock  issued,  $358,000;  there  is  also 
$500,000  of  preferred  stock  authorized,  but  none  issued. 

Dividends-  >  1898.    1899.   1900.    1901.  1902.    1903.  1904.     1905. 
Percent.       )     6  5  6  6        7^  7         7»a  8 

Year  1903-04,  gross,  $167,693;  net,  $61,485;  taxes,  $6,098;  div.,  7*3 
P.O.,  $26,850;  surplus,  $28,537  — (V.  76,  p.  809.) 

Baltimore  Chesapeake  &  Atlantic  Ry.— Owns  Claiborne  to 
Ooean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  44  miles,  transfer  is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.  Pref.  stook,  $1,500,000  5  p.  c  cum.;  common,  $1,000,000. 
Div.  on  pref.,  2  p.  c.  paid  Mar,  6. 1905.    V.  80,  p.  1058. 

The  stockholders  voted  on  Jan.  26,  1905,  to  acquire  a  majority 
of  the  stock  of  the  Maryland  Delaware  &  Virginia  Ry.,  extend- 
ing from  Queenstown,  Md.,  to  Lewes,  Del.,  withbranob.es,  a  total  of  84 
miles,  and  guaranteeing  $2,000,000  of  its  first  mortgage  bonds.  See 
that  Co.,  V.  80,  p.  116.  1 05f . 

Fiscalyear  now  ends  Dec.  31.  Report  for  16  mos  ending  Dec.  31, '04 
was  in  V.  80,  p.  1420,  showing  gross,  $1,124,009;  net,  $203,879;  other 
inc.,  $8,550;  taxes,  $3,165;  interest,  $83,333;  extraordinary  ex- 
penditures, $9,707;  balance,  sur.,  $  1 16,223. -  (V.  80,  p.  1362,  1420.) 

Baltimore  &  Cumberland  (RR.  and  Ry.)— The  Railroad  ex- 
tends from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4-55  miles;  stook 
$76,700  In  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to 
State  Line,  Pa.,  3  miles;  stock,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR.  for  50  years  from  July  1, 1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  interest  on  bonds. 

Baltimore  &  Cumberland  Valley  Extension  RR.— Waynes- 
boro to  Shippensburg.  Pa.,  26"52  miles.  Leased  to  Western  Maryland 
RR.  for  50  yearsfrom  July  1, 1881,  with  privilege  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665  Year  ending  Sept.  30,  1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes), 
$168,007,  against  $134,548— (V.  75,  p.  665.) 

Baltimore  &  Harrisburg:  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna,  Pa.,  59  miles,  with  branches,  7  miles,  total,  66  miles.  Leases 
Bait.  &  Harrisburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  interest  on  its  bonds.  Leased  to  Western  Maryland 
RR.  for  50  years  from  Oct.  25, 1886;  rental,  interest  on  bonds  and  5 
p.  c  on  preferred  stock  (all  paid  M.  &  N.)  Stock,  common,  $690,000; 
pref.,  $29,100.-(V.  44,  p.  812.) 

Baltimore  &  Ohio  RR.— f  See  Map).— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  In  July, 

1904,  3,987  miles.  The  "  Royal  Blue  Line"  (see  Central  RR.  of  N.  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines: 


Prior  lien  3%%  M— (1,076  miles)  Miles. 
Bait,  to  Wheeling,  Belpre,  O.,  etc.  ..721 
Cumberland  to  Pittsb.  &  W.,  etc. .    356 

1st  M.  4%.— (681  miles) 
Baltimore  to  Philadelphia  and  brs.137 

Chicago,  111.,  to  Akron  0 378 

Branches  to  Fairmont,  W.  Va..etc...  66 

South,  W.  Div.  SH%  M.— 
Belpre,  O..  via  Cincin.  to  St.  L„  etc.   930 

PitU.  June.  Sii%  M.— (384  milesjAfiies 

Bellalre  to  Midland  City,  O )     o77 

Shawnee  to  Sandusky,  0 5     °" 

Pittsburg  Junction  RR 7 

P.L.E.4cW.Va.S\is.i%  <Vf.(*l,642m.) 
West  Virginia  &  Pittsburg 176 


»  Ineludes  384  m. 


Pittsburg  &  Western 7219 

Pittsb.  Cleveland  &  Toledo 77 

Pittsb.  Painesv.  &  Falrport 53 

Eastern  Ohio 17 

Trumbull  &  Mahoning 11 

Mononuabela  River  RR 30 

('lev.  Terminal  &  Valley  92 

Cleveland  Lorain  &  Wheeling  Ry 

Wheeling  to  Cleveland,  .jtc T195 

Ohio  River  RR.  Lines. 

Benwood  to  Wheeling,  etc T265 

West  Virginia  Short  Line  RR 58 

Ohio  &  Little  Kanawha  RU 74 


Total   of  all    (adding  Baltimore 

Beltand  other  lines') 4,442 

also  covered  by  Pitts.  Jet,  1st  M.  7  See  tuts  company. 


History.— Receivers  were  appointed  in  February,  1896,  but  on  July 
1, 1899,  the  road  proper  was  returned  to  the  company,  the  reorganiza- 
tion plan  (in  V.  66,  p.  1235,)  having  been  consummated  without 
foreclosure  and  the  road  vastly  improved  In  physical  condition. 
The  B.  &  O.  Southwest,  was  reorganized  per  plan  In  V.  67,  p.  688, 
the  oonsol.  mortgage  of  1893  having  been  foreclosed.  In  1900  new 
seourltiea  were  Issued  under  the  plan  of  reorganization  of  the  Cent. 
Ohio  and  other  leased  lines.  V.  67,  p.  688, 1109, 1206, 1356. 

Reading  Co.,  &c— In  1901  $68,565,000  (virtual  control)  of  the 
$140,000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pre- 
ferred, $28,530,000  second  pre'erred  and  $27,905,000  common  was 
acquired,  the  Lake  Shore  &  Michigan  Southern  Ry.  Co.  (Vanderbilt 
system)  taking  about  one-half.  In  1904,  the  B.  &  O.  and  L.  S.  &  M.  S., 
it  is  supposed,  eaoh  sold  $3,950,000  of  the  common.  V.  76,  p.  101;  V. 
80,  p.  1856.  In  1903  a  one-sixth  interest  in  $6,924,200  of  the  $11,- 
OOu.000  Hooking  Valiey  Ry.  common  stock  was  acquired.  V.  77,  p. 
1225;  V.  79,  p.  2746. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Co.  purchased 
a  large  Interest  In  1900-01  and  on  Jan.  1,  1905,  owned  directly  $21  ,- 
480,000  preferred  and  $30,293,300  common  stock;  also— through,  the 
Northern  Central  and  Phiia.  B.  &  W.  (each  owning  one-half)— $2,000,- 
000  preferred  and  $1,562,000  common  stook,  and  through  the  Penn- 
sylvania Co.  $5,000,000  preferred  and  $11,044,600  common  stock. 
V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276. 

Stock.— Authorized  Issues:  Common,  $125,000,000,  see  "General 
Finances"  below.;  pref.  4  p.  c  non-oumula  live,  $60,000,000;  outstand- 
ing, see  table  above  and  "General  Finances."  Pref.  stock  div.are  lim- 
ited to  4  p.  c     (See  V.  71,  p.  1166,  and  edit, p.  1143;  V.  72,  p.  1186.) 


Dividends  (p.  c) )  1900. 

Common >       2 

Preferred >       4 

In  1905,  on  common,  Mar.,  2  p. 


1901.     1902.    1903.  1904.     1905. 
4  4  4  4       Below 

4  4  4  4  4 

c;  Sept ,2*2  p.  o.    V.  81,  p.  210. 

Bonds.— (1)  Prior  Lien  31a%,  a  first  lien  on  main  line  and  branches. 
Parkersburg  branch  and  Pittsburg  division,  about  1,076  miles  of 
first  track,  and  1,325  miles  of  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
$20,000,000,  or  hereafter  acquired.  Total  authorized,  $75,000,000,  of 
which  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  exceeding 
$1,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  covered.  See  application  to  list,  V.  69,  p.  30;  V.  78,  p.  1906. 
(2)  First  Mortgage  4  per  cent  Bold  Bonds,  Due  July  1 1048,  but  subjeot 
60  call,  In  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
the  Philadelphia,  Chicago  and  Akron  divisions  and  branches  and  the 
Fairmont  Morgantown  &  Pittsburg  RR.,  ooverlng  about  581  miles  of 
first  track  and  about  573  miles  of  second,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  &  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subject  to  prior  lien  mortgage  upon  main 
line,  etc    See  application  to  list,  V.  69,  p.  30;  V.  79,  p.  211. 

Total  authorized  issue  in  no  case  to  exceed $165,000,000 

Of  which  to  retire  prior  lien  bonds  in  1925 73000,000 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exoeedlng 
$1,500,000  a  year  for  the  first  four  years  and  at  not 

exceeding  $1,000,000  a  year  thereafter,  originally 37,000^00 

(3)  Southwestern  Division  1st  Mortgage  3*2  per  cents. 
Virtually  a  first  lien  upon  the  properties  consti- 
tuting the  B.  &  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  930 
miles  of   first  track    and  about  401  miles  of    seoond 

track  and  sidings.    Totalissue $45,000,000 

Of  which  issuable  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  enlargement,  betterment 
or  extension  of  properties  00 vered,  originally f, 000,000 

(4)  B.  dt  O.  Pitts.  Jun.  <6  Mid.  Div.  3^  per  cents.  Ex- 
peoted  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Cen.  O.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  in  all- 
Total  authorized  issue  in  no  oase  to  exceed $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exceedir  < 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage 5,000,00a 

Of  which  in  partial  exchange  lor  old  bonds 10^60,000 

Sold  to  a  syndicate  for  cash  requirements 4,000,000 

Of  these  bonds  $6,175,480  are  in  hands  of  the  public  and  $7,635,050 

are  pledged  as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Ifote.— The  underlying  bonds  still  outstanding  in  Dec,  1904,  are  in 

table  at  top  of  page.    The  underlying  stocks  still  in  the  hands  of  the 

publio  aggregated  $5  027  par  value. 

(5)  Pittsourg  Lake  Erie  <c  West  Virginia  System  mortgage  refunding 
4  per  cent  gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on 
1,642  miles,  consisting  of  the  OMo  River,  Cleve.  Lorain  <fe  Wheeling, 
Pittsburg  <fe  Western,  etc,  forming  a  direct  connect  'on  with  Pittsburg, 
Cleveland,   Fairport,    Lorain  and    Sandusky,   subject  to  underlying 
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RAILROADS. 


(?or  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Ban.  <6Ar.(Con.)— 1st  M.  Pisc.D.,$l,500,000,g.G.O* 

Van  Buren  Exten.  1st  M.,  $500,000.  g G.oS 

Aroostook  No.  1st  M.,  $225,000,  gold Co 

Consol.  refund'g  mort.,  $20,000,000,  gold.OB.o* 

Aroostook  County  boDd  s  (assumed) 

Nor.  Maine  Seaport  1st  M.,gu.,  p.  &  i.Usm..o*&r 
Car  trusts,  $60,000  due  A.  <te  O.  yearly. G 

Bangor  dt  Portland— 1st  mortgage,  gold 

Bath  dk  Hammondsport— 1st  mortgage,  gold 

Second  mortgage,  gold.Ce 

Beaver  <6  Ellwood— 1st  mortgage,  gold 

Beech  Greek— Stock  (guaranteed  4  percent  by  end.) 

1st  M.,  g.guar.  p.  &1.  (end.)  K.  o&r 

2d  M.  for  $1,000,000,  g, gu.  p.  &  1.  (end.).lln.cfer 
Clearf.Bitmn.  Coal  1st  M.,int.gu. by  Bb.  Cr., gold.c 

Beech  Or.  Ext— 1st  M.,  $1,500,000,  g.,  gu.p.&.i.G.o* 

Bellingh. Bay  <& Brit. Oof.— 1  st  M. , $1 ,000,000, g. ,s.f . 

Belt  L.  By.  of  Montgomery— 1st  M.,  lawful  money.c 

Belt  BB.  <£  Stock  Yard  of  Indianapolis— Stock 

Preferred  stook,  cumulative 

1st  mortgage  for  $1,000,000,  currency 

Belt  Ry.  of  Ohattano >g a— 1st  M.,  gold.  Vf  eBa....o 

Belvidere  Delaware— Stock  ($4,000,000) 

Consol.     fguar.  by  United  Co's,s.f — r 

mortgage  J  guar,  by  United  Co's,  s.  f — - r 

of  1875     )  issue  $600,000  reduced  by  s.  f r 

$4,000,000  (guar,  by  United  Cos.,  s.  f o* 

Berkshire— Stock,  6  p.  o.  rental 

Bessemer  <6  Lake  Erie    Erie  equipment  trust 

Looomotive  equipment  trust 

Birmingham  Belt— See  St.  Louis  &  San  Francisco. 

Bloomb'g  &  SulUvan  BB.— 1st  M.,  $400,000.. ..FP 
2d  mortgage,  income,  non-cum.,  $200,000. ,.FP 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

77 

1899 

$1,000 

33 

1899 

1,000 

15 13 

1897 

1,000 

412 

1901 

1.000 

... 

'92-'9f> 

1905 

1,000 

..., 

•96'00 

1,000 

.... 

'80-*86 

100  <fcc 

10 

1889 

1,000 

10 

1893 

1,000 

3 

1899 

160 

50 

160 

1886 

1,000 

160 

1892 

1,000 

.... 

1891 

100  <fec. 

59 

1901 

l.OOO&c 

51 

1901 

1,000 

1 

1890 

1,000 

.... 

.... 

50 

.... 

... 

50 

.... 

1881 

1,000 

25 

1895 

1,000 

.... 

-  -  . 

50 

82 

1885 

1,000 

82 

1887 

1,000 

82 

1893 

1,000 

82 

1903 

1,04*0 

.... 

B 

100 

.... 

.... 

1,000 





1,000 

30 

1898 

1,000 

30 

1898 

1,000 

Amount 
Outstanding 


$1,500,000 
500,000 
225,000 

5,587,000 
728,000 
See  text. 
1 00,000 
320,000 
100,000 
200.000 
150,000 

6,000,000 

5,000,000 

1,000,000 
749,000 

3,500,000 
659,000 
200,000 

1,000,000 
500,000 

1,000,000 
275,000 

1.253,000 
500,000 
749,000 
500,000 

1,000,000 
600,000 

1,220,000 
150,000 

400,000 
200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
cent. 


5g. 

tg' 
5  g. 

4  g. 
413 

5  g. 

5  g.  &  6 

6  g. 
5  g. 
5  g. 

4g. 

4 

4  g. 

5  g. 
4  g. 

3*2  g. 

J* 

6  In  1905 

6 
6 
5 

5  in  1905 
4 
4 
4 
3»a  g 
6 
5 
5 

5 
5 


When 
Payable 


A.  &  O 
A.  &  O 
A.  &  O. 
J.   &   J 

Various 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
J.  &  J 
Q.-J. 
J.   &   J. 

&   J 

&   J. 

A  O. 

&  D. 

&   J. 

&  J. 
Q.-J. 
M.  &N. 
J.    &   J. 

Feb. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J 
Q.-J.  15 
M.  &  8. 
il.&  S. 


Where  payable,  and  by 
whom. 


Bonds— IT)  nol 

pal, When  Due. 

Slocks— Last 

Dividend. 


N.  Y.,  Guar.  Trust  Co. 
do  do 

do  do 

N.Y.,BrownBros.&Bos. 


New  York. 

N.  Y.,  Guar   Trust  Co. 

N.  Y.,  26  Exoh.  Place. 

New  York  City. 

In  default. 


N.  Y.,  Grand  Cent.  Sta. 
do  do 

do  do 

N.  Y.,  Kniokerb'r  Trust. 

N.  Y,  Gr.  Cent.  Station. 

N.Y.U.S.M&T.Oo.&S.F. 

N.  Y. ,  Metropol'n  Tr.  Co. 

Indianapolis,  Co.  office, 
do  do 

Phila.,  W.  H.  Newbolds. 

Bait.,  Merc  Tr.  &  Dep. 
Philadelphia,  Pa.  RR. 
do  do 

do  do 

do  do 

do  do 

Stockbridge.  Mass. 

Home  Tr. .  o.,Hobok.NJ 
do  do 

Phila.,  F.  I.  T.  AS.D.Co 
Phila.,  when  earned. 


Jan.  1,  1943 
Jan,  1,  1943 
Oct.  1,  1947 
July  1,  1951 

Sept.l2Julyl5 
Apr.    1.  61935 

To  July  1,1910 

1930-1936 
June  1,  1919 
Apr.   1,  1923 
July  1,   1919 

July,  1905.1% 
July  1,  1936 
July  1,  1936 
Jan.  1,  1940 
Apr.  1,  1951 
Deo.  1,  1932 
Jan.   1,  1910 

July  1,  '05,  3% 

July  1,  '05,  li« 
Apr.  30, 1911 
July  1,  1945 

Feb.  24,'05.5% 
Sept.  1,  1925 
Feb.  1,  1927 
Jan.  1,  1933 
Jan.  1,  1943 

July,  '05,  113 
Mar.  1,  1922 
Mar.  1,  1913 

Jan.  1,  1928 
Jan.  1,  1928 


bonds  outstanding  thereon  (see  table  above).  In  Apr.,  1905,  $27,437, 
950  additional  underlying  bonds,  including  $7,635,050  Pittsburg  Junc- 
tion &  Middle  Division  3%s,  were  held  in  trust  as  part  security.  Of 
the  total  issue  of  bonds  $36,674,000  are  reserved  to  retire  underlying 
bonds  and  the  remaining  $11,245,000  are  issuable  for  additions  and 
lmnrov's.  See  full  statement,  V.  74,  p.  266;  V.  79,  p.  2793;  V.  80,  p.  1423. 
In  June,  1905  holders  of  the  $2,382  COO  outstanding  Pitts.  <te  West. 
1st  48  were  offered  the  right  to  exchange  at  par.    V.  80,  p   2343. 

(6)  The  4  per  cent  debentures  of  1901  are  convertible  at  the  option 
of  the  holder  into  common  stook  at  par  on  30  days'  notioe  (see  v.  73, 
p.  1159);  they  may  be  called  for  payment  at  par  and  interest  on 
any  interest  day,  beginning  Mar.  1.  1902,  in  the  inverse  order  of  their 
numbers.    V  72,  p.  282;  V.  73,  p.  337. 1158;  V.  75,  p.  549. 

Leased  Lines.— Schuylkill  River  East  Side  5  p.  0.  bonds  were 
purchased  Dec.  1, 1903,  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s 
Issued,  guaranteed,  prin.  and  int.,  by  endorsement.    V.  77,  p.  1745. 

The  West  Virginia  &  Pittsburg  (see  agreement  in  V.  67,  p.  1310), 
has  been  operated  since  Sept.  1, 1899,  under  a  99  years'  lease,  for  4  per 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  interest, 
the  B.  &  O.  having  the  option  for  5  years  to  purchase  the  bonds  at  par 
and  accrued  interest  on  60  days'  notioe.    V.  69,  p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburg 
Cleve.  &  Toledo  bonds.    V.  70,  p.  632 ;  V.  76,  p.  47. 

In  July.  1905  the  Staten  Island  Rap.  Transit  RR.  was  authorized  to 
issue  $5,000,000  new  bonds,  of  which  $1,500,0j0  for  new  construc- 
tion, eto  ,  and  $3,500,000  to  refund  old  bonds,  including  $2,500,000 
old  bonds  called  for  payment  May  28, 1904.    V.  81,  p.  30. 

Finances.— In  September,  1901,  the  authorised  issue  of  common 
stock  was  increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  issued  in  March,  1901,  for 
improvements,  eto.  (V.  72,  p.  282,  337).  In  July,  1905,  $14,408,000 
debentures  had  been  converted.  Stockholders  in  1901  subscribed  to 
$22,537,200  additional  common  «tock,  at  par,  [V.  73,  p.  1159;  V.  74, 
p.  150,  266,1  and  in  1902  to  a  further  $42,316,860  at  same  price,  raising 
the  amount  outstanding  to  $124.2^2,000.  Of  the  proceeds  of  this  last 
issue,  $20,533,000  was  applicable  to  equipment,  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construc- 
tion, and  the  remaining  $12,454,000  to  acquire  stocks,  bonds,  etc.,  to 
be  placed  under  Pitts.  Lake  E  &  W.  Va.  System  mort.  V.175.  p,  549,|980. 

I11 1904,  $10,000,000  of  2  year  413  p.  c.  notes  were  sold,  secured  by 
a  deposit  of  Reading  Co.  first  and  second  preferred  stock,  with  a 
margin  of  25  p.  c,  the  company  to  have  the  right  to  substitute  other 
satisfactory  securities.  The  proceeds  were  used  in  part  to  retire  $2,- 
500,000  Staten  I'd  Rap.  Transit  bonds  May  28, 1904.    V.  78,  p.  1446. 

In  1905  dividend  rate  on  common  was  raised  to  5  p.  c  As  to  Read- 
ing Company  dividend  increase  in  1905,  see  that  company. 

In  Mar.  and  Apr.,  1905.  locomotives  and  freight  cars  were  ordered 
at  an  aggregate-  cost  of  about  $12,000,000.  V.  80,  p.  995.  1727,  1911. 
The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Earnings— From  July  1  to  June30, 1905  (12  months). 

1904-5 „..„ Gross,  $67,689,997;  net,  $22,979,393 

1903-4 Gross,    65,071,080;  net,    21,443,9-15 

Earnings  of  July,  1904,  based  on  3,986  miles,  being  entire  system 
(4,442  miles)  except 

Valley  Kfi.  of  Virginia,  Ravenswood  Spencer  &  Glenville,  Ohio  &  Little  Kana- 
wha, Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30, 1904,  was  in  V. 
79,  p.  2452,  2471.  (See  also  editorial,  p.  2430.)  Average  rate  per  ton 
per  mile,  5#82  mills  in  1903-4,  against  5-56  mills  in  1902-03;  average 
revenue  train-load,  401  tons,  against  416  in  1902-3. 

Year  ending  June  30—  1903  4.  1902-3. 

Miles 3,987  3,935 

Freight $48,617,104    $47,756,251 

Passengers 13,146,449      12,520,988 

Mall,  express,  eto 3,307,528        3,172,395 


1901-2. 

3,884 
$43,779,786 
11,238,537 
2,874,172 

Total  gross  earnings $65,071,081    $63,449,633    $57,892,495 

Operating  expenses..... 43,628,864      39,569,964      37,006,984 


Net  earnings $21,442,217 

Other  inoome  (net) 2,276,160 

Total  net  inoome $23,718,377 

Interest  and  rentals $9,627,851 

Taxes I,3w5,510 

Discount,  commissions,  etc  ...        427,656 

Dividends  on  pref.  stook (4)2,400,000 

do  common  stock.. (4)4,970,482 

Additions  and  improvements..     2,000,000 


$23,879,669 
1,222,991 

$25,102,660 

$8,934,919 

1,239,726 

l.iog.S'vs 

(4)2,400,000 

(4)4,970.482 

3,500,000 


$20,885,511 
930,096 

$21,815,607 

$10,162,833 

1,175,062 

1,303,939 

(4)2,400,000 

(4)3,039,848 

2,500,000 


Balance,  surplus .  .x$2,986,878  x$2,947,680    x$l,233,925 

xSurplus  differs  from  that  shown  in  pamphlet  report  owing  to  method  of 
charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

Executive  Committee.— Oscar  G.  Murray,  Chairman;  J.  K.  Cowen;  S. 
M.  Prevost,  John  P.  Green,  James  McCrea  and  Samuel  Rea;  Pres., 
Oscar  G.  Murray;  1st  Vioe-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Wool- 
ford;  Treas.,  J.  V.  McNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  S.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James 
McCrea.     Other  directors: 

Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Harriman,  Norman  B.  Ream 
Jacob  H.  Schiff,  Charles  Steele,  James  Stillman,  Edward  R.  Bacon.  Repre- 
senting State  of  Md.,  L.  Victor  Baugbman,  a.  P.  Gorman. 

N.Y.  Office,  2  Wall  8t.-(V.  80,  p.  2619;  V.  81,  p.  30,  208.) 


& 


Baltimore  &  Potomat  RR.— See  Phila.  Bait.  &  Wash.  RR. 

Bangor  &  Aroostook  RR.— (See  Map)—  Oldtown,  Me.,  north- 
erly to  Van  Buren,  with  branches;  total  412  miles,  viz.: 

Lines  owned —  Miles.  I  Miles. 

BrownvUle  to  Caribou  and  br.  .205  |  Ashland  Jot.  to  Fort  Kent 96 

Oldtown  to  Greenville  and  B.  &       I  Aroostook  Northern,  Caribou 

K.  Lron  Works 95  |     to  Limestone 16 

Organization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  cent  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855. 
The  Fish  River  RR.,  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur- 
chased In  July,  1903.  (V.  75,  p.  977;  V.  77,  p.  35.)  The  Northern 
Maine  Seaport  RR.,  incorporated  in  Notr.,  1904,  with  $360,000 
authorized  stook,  is  building  extension  from  La  Grange,  Maine,  to  Bet- 
fast,  with  branch  to  Stockton,  on  Penobscot  Bay,  about  70  miles. 

Stock.— Common,  $1,550,000;  10,400  shares  full  paid  and  100 
•hares  5%  paid.  In  July,  1903,  $500,000  additional  stock,  included 
above,  was  issued  to  purchase  the  Fish  River  RR.    V.  77,  p.  35. 

Dividends,  l>a  p.c,  semi-annual  Jan.,  1904,  to  Jan.,  1905,  both  tool.; 
in  July  2  p.  0. 

Bonds.— As  to  gold  5s  on  Piscat.  Division  see  V.  67,  p.  1159;  V.  68 
84,    329.      Van    Buren    Extension    5s    of   1899,  V.  69,  p.  952. 

f  the  consol.  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  inoluding  those  of  controlled  roads,  oar 
trusts  and  preferred  stook,  and  to  acquire  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  inoluding  equipment.  V  73.  p.  286, 
896;  V.  74,  p.  93.  The  Northern  Maine  Seat  ort  bonds,  of  which  $3,- 
000,000  sold  ($5,OCO,000  authorized),  are  guaranteed.    V.  81,  p.  265. 

Latest  Earnings.— 11  mos.,  >  1904-5.. Gross,  $1,967,<>53;  net,  $712,576 
July  1  to  May  31.  \  1903-4.. Gross,    1,858,990;  net.    700,426 

Surplus  over  oharges,  $200,403,;against  $186,787  in  1903-4. 

Annual  Report— Report  for  year  ending  June  30,  1904,  in  V.  79, 
p.  2082,  showing  gross,  $2,015,356;  net,  $756,414;  oharges,  $560,- 
070;  betterments,  $79,500;  dividends  (3  p.  c),  $46,500;  bal.,  surplus, 
$70,344.  In  1902-3,  gross,  $1,800,168;  ;net,  $669,609.— (V.  81,  p.  263.) 

Bangor  &  Portland  Ry.— Portland  to  Bath,  Pa.,  29  miles; 
Nazareth  Jot.  to  Martin's  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  in  1900  by  Delaware  Lacka- 
wanna &  West.  RR.  Dividend  (6  p.  o.)  Jan.,  1901;  1902,  5  p.c;  in  1903, 
4;  in  1904,  7;  1905,  8  p.  c  For  cal.  year  1904,  gross,  $236,776;  net, 
$86,204;  charges,  $38,634;    div.  (8%),  $40,800;  bal.,  sur.,  $6,770. 

Bath  &  Hammondsport  RR.— Bath,  N.  Y.,  to  ffammondsport, 
N.Y.,  10  miles.  Control  acquired  by  Erie  RR.  in  Oct.,  1903.  In  Oct., 1904, 
foreclosure  suit  under  first  mtge.  was  pending.  V.  79,  p.  1954.  Stock 
$100,000:  oar,  $100.  Year  ending  June  30,  1904.  gross,  $33,029;  net, 
$12,502;  int.  and  taxes,  $16,391;  bal.,  def.,  $3,889—  (V.  79,  p.  1954.) 

Bay  of  Qulnte  Ry.— V.  74,  p.  150 

Beaumont  Sour  Lake  &.  Western  Ry.— V.  80,  p  2219. 

Beaver  &  El  wood  R  R.— Ell  wood  Jot  to  Hazen  Coal  Mine,  Pa. 
3  miles.  Leased  to  Pittsburg  &  Lake  Erie  RR.  for  20  years  from  May 
1, 1899,  rental  being  40  p.  0.  of  gross  earnings.  Stock,  $150,000,  par 
of  shares,  $100.    Bonds,  see  table  above. 

Beech  Creek  RR.— (See  Map  adjoining  N.  Y.  Central.)— Road— 
Jersey  Shore,  Pa.,to  Mahaffey,112  m;  branohes,  to  Philipsburg,  to  mines , 
&c,  48  miles;  total,  160  miles. 

.lease,  &c— From  October  1,  1890,  leased  to  the  N.  Y.  Central  & 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  cent 
on  stook,  and  since  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.  68,  p.  872.  Carries  mostly  coal  and  coke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  Extension  RR  —(See  Map  adjoining  N.Y.  Central.) 
—Clearfield,  Pa.,  to  Keating,  52-08  miles;  Rossiterto  Rossiter  Jot.,  2  86 
m.;  MoElhattan  to  Browns,  1*21  m.;  Cataract  to  Potterdale,  209  m., 
total,  5824  miles;  operated  from  July  1,  1902.  A  low-grade  coal  line, 
leased  to  N.  Y.  Cent.  &  Hud.  River  RR.  (which  owns  entire  $4,500,- 
000  stock)  for  999  years  from  May  22, 1901,  bonds  being  guaranteed, 
nrincipal  and  interest.  The  Curwensville  <fe  Bower,  Pittsburgh  & 
Eastern  and  Clearfield  Southern,  aggregating  71  miles,  with  20  miles 
of  traokage,  will  q«  merged,  the  consolidated  company  to  be  leased  to 
N.  Y.  Central  for  999  years  from  June  1, 1905,  the  rental  covering  in- 
terest on  $3,500,0. JO  bonis  of  1901  and  consolidated  4  p.c  bonds 
limited  to  $20,000,000.  V.  80,  p.  1174,1479;  V.  81,  p  30.— (V.  73,  p. 
1356;  V.  80,  p.  1174;  V.  81,  p.  30.) 

Bellingham  Bay  Sc  Britlsli  Columbia  RR.— Bellingham  to 
Glacier,  Wash.,  44-41  miles;  branoh  from  Hampton  to  Lynden,  5-31 
miles;  spurs,  2-20  m.;  total,  51-2  miles.  Stock,  $1,000,000,  all  owned 
by  New  York  and  San  Francisco  parties.    Year  ending  Dec  31, 1904, 

fross,  $217,758;  net,  $75,972;  other  inoome,  S3.858;  tot.  and  taxes, 
42,396;  bal.,  sur.,  $23,303.  President,  H.  H.  Taylor.— (V.  78,  p.  342.) 
Belt  Line  Ry.  of  Montgomery.— Owns  real  estate  and  a  belt 
line  to  Montgomery,  Ala.,  about  one  mile  of  track  on  Tallapoosa, 
Bell,  Perry  and  Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an 
annual  rental  of  $16,000.  Atlantlo  Coast  Line  RR.  owns  about  92  per 
oent  of  the  $200,000  stocks,  par,  $100.  Year  ending  June  30,  1904, 
gross,  $20,375;   net,  $2,388;  bond  int.,  $12,000;  bal.,  ^ef.,  $9,612. 

Belt  Railroad  8c  Stock  Yard  of  Indianapolis.— Owns  14 

miles  of  belt  road,  eto.    Leased  for  999  years  to  Ind.  Union— which  see. 
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RAILROADS.  .,„ 
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'For  explanation  of  column  headings,  &c,  see  notes     oil 

Roatl 


on  first  page  of  tables. 


Boca  <£•  Loyalton— 1st  M.,  $675,000,  g..  call  110...  c* 
Boonville  St.  L.  <£  South.  Ry.— 1st  M.g.  ,$1,000,000.0* 
Boston  <t  Albany— Stock  ($30,000,000  authorized) . . 

Bonds  (not  mortgage),  guar.  p.  &  i 

Bonds  (not  mortgage)  $5,000,000 o 

Bonds,  $2,500,000,  ourrenoy 
Boston  <&  Lowell — Stock 


Bonds,  not  mortgage. 


Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

0*.. 

Bonds, 

do 

0*.. 

Bonds, 

do 

Bonds, 

do 

Bonds , 

do 

0... 

Boston  &  Maine  gives 
a  rental  guarantee' 
for  &9  years. 


Boston  <6  Maine— Stock,  common  and  scrip.OB — 
Preferred  stock,  6  per  cent,  non-cumulative. OB. 
Improvem't  bonds,  s.  f.,  not  mort.  or  sub),  to  call 
Improvem't  bonds,  s.  f .,  not  mort.  or  eubj.  to  call 

Bonds  (not  mortgage)  for  imp.  &  ref cfcr 

Bonds,  not  mortgage,  gold cfcr 

Bonds,  $5,454,000,  g.,  secured  by  Fitchb.  stook.. 

Bonds,  not  mort.,  $1,000,000 

Bonds,  ($2,000,000)  not  mort.) 

Bonds,  nut  mortgage 

Eastern  RR.certs.of  indebt.lstM.,  g.,s.f.,notdrn.o 

Portsmouth  Great  Falls  &  Conway  1st  mort c 

Central  Massachusetts,  1st  M.  IB,  assumed c„ 

Cnarlesto  wn  land  mortgage  notes 

Port.  &  Rooh.  Terminal  bonds  (no  mort.)  ass'd.c 

Boston  <t  Prov.— Stock,  10  p.  o.  guar.  99  yrs.,  Old  Col. 
Bonds,  not  mortgage o* 

Boston  Revere  Beach  dt  Lynn — Stook 

1st  mortgage,  $1,000,000,  goid.SB c*&r 

Boston  Winthrop  &  Shore  1st  mort  assumed. IB 


56 

44 

392 


liO 
73 
96 


68 


Date 

of 
Bonds 

1903 

1881 

1902 
1893 
1901 

1885-9 
1892 
1893 
1895 
1896 
1897-8 
99-'01 
1903 


1887 
1887 
1892 
1894 
1900 
1901 
1903 
1905 
1876 
1877 
1886 
Var. 
1892 

88-'93 

1897 
1886 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

1000&C 

1,000 

1,000 

1,000 

1.000 

1,000 

$&* 

500&0. 

1,000 

Var. 

500 

100 
1,000 

100 
1000&0. 
1,000 


Amount 
Outstanding 


$t75,000 

400,000 

25,000,000 

3,858,000 

3,627,000 

1,000,000 

6,599,400 

3,675,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939,000 

250.000 

24.638,070 

3,149,800 

500,000 

1,919,000 

2,500,000 

6,000.000 

5,454,000 

1,000,000 

2,000,000 

500,000 

7,822,244 

1,000,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2g" 
6g. 

See  text. 

3ia 

4 

3i* 

8 

4 

4 

4 

4 

4 

4 

313 

3ifl 
7  in  1904 

6 

4 

4 

4 
4i«  g. 

3  g. 
3ia 
313 
3»a 
6g. 
413 
5 

4 

4 

10 

4 

2  In  1905 

4  ^g. 
5 


When 
Payable 


A..  &  O 
F.  &  A. 

Q.-M. 
A.  &  O. 
A.  &  O 
J.  &  J. 
J.  &  J. 
Various 
A.  &  O. 
F.  &  A. 
M.  &  S 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  N. 

Q.-J. 
M.  &  S. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  N 
J.  &  J. 
F.  &  A. 
M.  &  8. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

Q.-J. 
J.   &   J. 
J.   &   J. 
J.   &   J. 
M.  &   S. 


Where  Payable,  and  b> 
Whom. 


N.Y.,U.S.M.&Tr.  &S.F. 

N.  Y.,  Amer.  Ex.  Bank 

Boston,  Of.  Ter.  Station 
do  do 

do  do 

do  do 

Boston,  at  Office. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office.  ) 
Causeway  St.  ) 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,  Baring  Br 

Boston,  at  offloe. 

do  do 

Boston  Offloe  <fe  Fed.Tr. 
do  do 

Boston  Term.,  room  424 
do  do 

Offlce,or  cheques  mailed 

Boston,  State  St.  Tr.  Co. 

Boston,  State  Nat'l  Bk. 


Bonds— Princi- 
pal, When  Due, 
Stocks— Last 
Dividend. 


Apr.  1,  1923 
Aug.  1.  1911 

-J'ne30,'05,2ifl 
Apr.  1,  1952 
Oot.  1,  1913 
Jan.  1,  1951 

Julyl, '05,  4% 

1905-6-7-9 
Apr.  1,  1932 
Feb.   1,  1913 
Moh.  1,   1915 
July  1,  1916 

Oot.,1917&  18 
1919  &  1921 
May  1,  1923 

July  1, '05, 1% 

Mar.l,  '05,  3% 

Feb.,  1907 
Feb.  1,  1937 
Aug.  l,  1942 
Jan.  1.  1944 
July  1,  1950 
Nov.  1,  1921 
Jan.  1,  1923 
Feb.  2,  1925 
Sept.  1,  1906 
June  1,  1937 
Oct.  1,  1906 
Sept.  1,  1906 
Oct.    1,  1907 

July  1,  '05,  2i« 
July  1,  1918 

Julyl,  '05,1% 
July  15, 1927 
Sept.  1,  1906 


Divid.—  )  Preferred  in    Com.  '95.  '96.  '97.  '98  to  '02.  '03.  '04.    1905. 
Since  1894  *  full  to  date.  stk.  p.o.  5    4ifl    0     5  yrly.     6ifl    7         6 

Pres.,  S.  E.  Rauh,  Indianapolis,  Ind.— (V.  77,  p.  2389.) 

Belt  Railway  (of  Chattanooga,  Teiin.).—  Owns  25  miles  of 
belt  railroad  in  Chattanooga,  Tenn.    V.  67,  p.  72. 

Histokt.— A  reorganization  of  Union  Ry  fjreclosed  June  17. 1895. 
Leased  till  July  1, 1945,  to  Alabama  Great  Southern  RR.;  rental  guar 
anteed  to  meet  Interest  on  1st  M.  bonds,  taxes  and  maintenance. 
Stock  is  $300,000,  owned  by  Ala  Great  So.  Ry.  There  are  also  $24,000 
second  income  4s,  due  1945,  but  subject  to  call  at  par  since  July  1, 1903 
coupons  paid  from  Jan.,  1901,  to  July,  1901,  IncL.— (V.  63,p.  6qq) 

Bel  vide  re  Delaware  RR,-  Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67.  m.;  FlemingtonRR.,&c,  14  m.;  operated  cut-oft 

1  m.;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7, 1876.    Net  earnings  paid  as  rental. 

Stock.— Authorized,  $4,000,000;  outstanding  Jan.,  1903,  $1,253, 
000;  par,  $50.  Dividends:  1897  to  1905,  both  inclusive,  5  p.  0.  yearly. 

Bonds.— All  of  the  outstanding  bonds  are  secured  by  the  consol. 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  per  cent  of  outstand 
ing  bonds  if  earned.    The  issues  of  1885, 1887  end  1903  are  guaran- 
teed by  the  United  New  Jersey  RR.  &  Canal  Co.   Guaranty.  V.  76,  p.  918 

Earnings.— In  1903,  gross,  $1,394,375;  net,  $235,255;  interest, 
taxes,  etc.,  sink,  fund  and  other  oharges,  $185,594;  bal.,  sur.,  $49,661. 
In  1902,  gross,  $1,121,127;  net,  $201,694.— (V.  76,  p.  918.) 

Bennington  &.  Rutland  Ry.— See  Rutland  RR.— (V.  70,  p.  685. 

Berkshire  RR.— West  Stockbridge,  Mass.,  to  Connecticut  State 
Line,  21  miles.  Road  opened  1842.  Leased  April  1, 1893.  for  99  years 
to  N.  Y.  N.  H.  &  H.  RR.  for  expenses,  taxes  and  6  p.  0.  on  stock,  paid 
Q.-J.  15  at  Housatonio  Nat.  Bk.,  Stockbridge,  Mass.  Lease  to  Housa- 
tonio  RR.  suspended  but  not  canceled.    Stock,  $600,000. 

Bessemer  dc  Lake  Erie  BR.— Leases  Pittsburg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor, 
Lake  Erie,  etc.,  with  branches,  a  total  of  209  miles,  for  999  years 
from  Apr.  1,  1901;  owns  9  m.;  total  218  miles.  V.  72,  p.  137.  Au- 
thorized to  operate  a  railroad  from  a  point  of  connection  with  the 
Pitts.  Bes.  &  Lake  E.  at  or  near  Kremls  Station.  Pa.,  to  a  point  on 
the  Jamestown  &  Franklin  RR..  near  Salem  Station,  Pa.;  Stock, 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  S.  Steel  Corporation.  Guaranty  of  Marquette  &  Bessemer  Dock  & 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (V.  78.  p.  llt>7.) 

Birmingham  &  Atlantic  RR.— Talladega  to  Coal  City,  Ala.,  31 
miles ;  branches,  Rogans  to  ore  beds,  9  m.,  and  Furnace  to  Weisingers, 
3m.;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  forty  yea'  1st  6s,  due  Nov.  1,  1931  ($1,000 
«ach),int.  payable  M.&N., in  default.  Year  ending  June  30, 1904,  gross, 
340,196;  def.  under  oper.,  $13,506;  bond  interest  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas..  John  Carlsen,  25  Broad  St.,  N.  Y. 

Bloomsburg  &  Sullivan  BR.— Owns  Bloomsburg  to  Jamison 
City,  Pa.,  30  miles.  Stock  Is  $600,000 ;  par,  $50.  V.  66,  p.  80,  952. 
Year  ending  June  30,  1904,  gross,  $89,358;  net,  $38,4>S5;  interest, 
taxes,  etc,  $36,b86;  bal.,  surplus,  $2,099— (V.  66,  p.  80,  952.) 

Boca  &  Loyalton  RR.— Owns  from  Boca,  on  Central  Paolflo 
main  line,  norttiwesterly  via  Loyalton  to  Beckwith,  40  miles;  6  miles 
additional  main  line  and  10  miles  of  branches;  total,  56  miles. 
In  Mar,  1905,  the  West.  Pacific  Ry.  acquired  control.    V.  SO,  p.  1174. 

Stock,  $1,200,000;  par  of  shares,  815.  Bonds  cover  also  Roberts  Lum- 
ber Co.'s  property  comprising  52,769  acres  of  pine  lands,  water-works 
etc.;  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee. 
They  are  subject  to  call  for  sinking  fund  at  110  and  interest. 
V.  76,  p  1191.     Earnings  for  year  ending  July  31.   1904:  Railroad, 

fross,  $145,126;  lumber,  gross,  $228,088;  total,  $373,214;  total  net. 
146,310.-(V.  76,  p.  1191;  V.  SO,  p.  1174. 

Boise  Nam  pa  &  Owyhee  Ry.— Nampa  to  Murphy,  Idaho,  30'45 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.  In  Jan., 
1904,  extension  from  Emmett  to  Garden  Valley,  45  miles,  was  re- 
ported to  be  proposed.  Stock,  $1,000,000;  par,  $100.  In  Apr.,  1903, 
no  bonds  were  to  be  issued  "at  present."  Year  ending  June  30, 1903, 
gross,_$32,7b7;  net,  $11,274.    President,  E.  H.  Dewey. 

Boonville  St.  Louis  &,  Southern  By.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pao.  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc    Stock,  $250,000;  par  of  shares,  $125. 

Boston  &  Albany  RR.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  200  miles;  numerous  branches,  104  miles;  leased  lines,  88  miles; 
total  operated,  392  miles.  A  consolidation  of  December,  1867. 

Leased  in  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stock, 
payable  quarterly  [Mar.  30,  etc],  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  etc  The  B.  &  A.  received 
for  certain  property  not  included  in  the  lease  $5,500,000  in  N.  Y. 
Cent.  3  ia  per  cent  100-year  debentures,  thus  adding  -77  per  cent  per 
annum  to  8  per  cent  guaranteed  on  stock.    See  lease  in  V.  69,  p.  282. 

£'  S9'  ?\J£6l'  1102'  1246'  v-  70>  P-  74:  V.  71,  p.  645,  963.) 
B??<18  £f  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.    Since  1900  8%  per  cent,  viz.: 

2  p.  c.  each  in  Mar.  ana  Bej.t.,  2ia  p.  0.  in  June  and  2h  p.  0.  in  Deo. 


Earnings.  —For  9  mos.  ending  Mar.  31: 

9  mos.—  Gross  Net  Oth.  inc.      Charges       Balance. 

1904-5. $7,731,012    $2,328,283   $2^0,734  $2,694,8,5  df.$-»5,818 

1903-4 7,417,526      1,997,135     241,519     2,506,929  df.268,295 

Earnings  as  reported  to  State  RR.  Commission  by  lessee: 

Tear.  Gross.  Net.         Oiherinc.  Int..divs,etc.    Bal.,  sur. 

1903-4... $9,932,595  $2,793,121  $321,894  $3,354,836  def. $239,821 
1902-3  ..10,131,309  3,159.901  374.123  3,341,879  sur.  192,134 
-(V.  73,  p.  1312;  V.  74,  p.  150,  629;  V.  75,  p.  732,  1301.) 

Boston  &  Lowell  RR.— Road — Owns  Boston  to  Lowell,  27  miles 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases— Connecticut 
&  Passumpsic,  146  miles;  Nashua  &  Lowell,  15  m.;  Peterborough,  10 
m.;  Northern  N.  H.,  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR.,  13  m.;  Wilton  RR.,  15  m.   Leases  mostly  assumed  by  Bost.  &  Maine. 

Leases.— Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 
cent  per  annum  on  stook  till  Jan.  1, 1897,  and  8  per  cent  thereafter. 

Stock  and  Bonds.— Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Supp.  of  April,  1895.  In  March,  1905, 
$500,000  twenty-year  3*v  percent  bonds,  dated  Sept.  1,  1905,  were 
sold  to  refund  the  $500,000  4  per  cents  maturing  on  that  date.  (V. 
80,  p.  116,  995.) 

Boston  A-  Maine  RR.— Road— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two  divisions),  Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jot. 
and  Troy,  N.  Y.,  Worcester,  Mass.,  to  Portland,  Me.,  and  all  import- 
ant places  In  New  Hampshire:  fl  See  this  company. 

Lines  owned.                     Miles.       Lines  leased— (Ooncl.)         Miles. 
Boston,Ma8s.,toPortland,Me.  Fitchburg ........  Tf458 


Nashua  &  Lowell flis 

Worcester  Nashua  &  Roch...  1194 

Connecticut  River  RR #80 

Other 72 

Trackage  rights 9 

Total  operated  July  1, 1904. .2, 290 

2d  traok  (3rd  &  4th  tr.  10) . .  523 

Controls  Me.  Cent,  (whioh  see)  .816 
St.Johnsbury  &  Lake  Champ.  131 

York  Harbor  &  Beaoh 11 

Vermont  Valley 24 

Sullivan  County 26 

regard- 


W.  Div 115 

Boston  to  Portland,  E.  Div..  108 

Conway  June,  Me.,  to  North 

Conway,  N.  H 73 

Portsmouth  Elec  Ry 18 

Portland,  Me.,  to  Rochester, 

N.  H 54 

No.  Camb.  Jot,  to  Northamp- 
ton, Mass 96 

Sundry  branches 152 

Lines  leased. 

Boston  &  Lowell H469 

Concord*  Montreal 11477 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  &  H. 
ing  division  of  territory  was  made  in  1893.  V.  56,  p.  464. 

Stock.- Of  the  $24,t>38,070  stook  outstanding  Jan.,  1905,  $1,128,- 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  indebt- 
edness. V.  69,  p.  129.  The  stockholders  voted  on  Oct.  8,  1902,  to 
issue  $1,000,000  additional  common  stock  (of  which  $200,000  was 
sold  in  Jan., 1903,  and  $800,000  iuDec,  190^)  and  $2,000,000  bonds  for 
improvements  and  equipment.    V.  75,  p.  665;  V.  79,  p.  2746,  2794. 

Dividends.  <  '87  '88  '89  '90  '91  '92  '93  '94-98  '99  1900  to  July,  '05 
On   common.  \  10%  9    9    913    9      8     8    6  yrly.  614       7  p.  o.  yearly. 

Bonds.— As  to  debentures  see  Supplement  of  April,  1895.  Under 
the  lease  of  the  Fitchburg  RR.  the  B.  &  M.  issued  its  $5,454,000 
fifty-year  3  per  oent  gold  bonds  to  purchase,  $  for  $,  the  same  amount 
of  Fitchburg  common  stook  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
sold  for  permanent  Improvements  upon  various  leased  lines  and  inJan.. 
1903  and  1904,  $2,000,000;  V.  73,  p.  553,783,1111;  V.  75,  p.  665, 
1301 ;  V.  78,  p  767.    Notes  payable  Deo.  31, 1904,  $1,000,000. 

In  Nov.,  1904,  $500,000  twenty-year  3  4)  per  oent  bonds,  dated  Feb 
2,  1905,  were  sold  to  provide  balance  neoessary  in  addition  to  sinking 
fund  on  hand  to  retire  $1,000,000  improvement  bonds  falling  due  Feb. 
2,  1905.    V.  79,  p.  1638,  1641,  2204. 

B.  &  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlain.  Also  interest  on  $274,000  Manchester  &  Lawrence  4s. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 

Earnings.— For  9  months  ending  Mar.  31: 

9  mos.—       Gross.  Net.  Oth.  inc.  Int.,  taxes, etc.    Bal.,  sur. 

1904-5  ..$26,884,844    $7,146,803    $400,586    $6,112,226    $1,43*,  1«3 
19034...    26,105,225       7,177,965       S86.760       6;i53,766       l,41o|959 

Annual  Report.— Annual  meeting  second  Wednesday  in  October. 
Annual  report  1903-04  in  V.  79,  p.  1 638,  showed  results  as  follows : 

Tear  Ending  June  30.  1904  1903.  1902. 

Miles  operated  June  30 2,290  2,282  2,265 

Passenger  department $12  333, 1S2    $12,116,115    $11,557,583 

Freight  department 20,788,779       19,965,457      18,732,089 

Mails,  express,  etc 1,767,647         1,657,413         1,551.022 

Total  gross  earnings $34,894,608  $33,738,985  $31,b40,6t>4 

Net  earnings $9,622,701  $9,505,613  $9,407,542 

Net,  includ.  other  Income $10, 199,585  $1 0,033,237  $9,997,444 

Interest 1,482,296  1,401,332  1,366,997 

Rentals 5,083,278  5,067,593  5,062,922 

Taxes 1,633,270  1,619,119  1,629,514 

Dividends 1,779,000  1,771,722  1,764,359 

Sinkingfund 151,285  151,285  151,285 

Balance,  surplus $70,456  $22,186  $22,367 
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For  explanation  of  column  heading,  Ac,  see  notes 
on  first  page  of  tables. 


Boston  Terminal  Co.— 1st  mort.,  ourrency.OB.  .o&r 

Bruce  JHme»<«.4.J.— lstM.$250,0G0,gu.p.,fci.red 

Brunrw.  dt  West.— See  Atlantic  Coast  Line  RR. 

Buffalo  Creek— 1st  mortgage r 

Cons.  M.,  $1,000,000,  trold,  interest  as  rental 

Buffalo  N.  Y.  dt  Erie— See  Erie  Railroad. 

Buffalo  Rochester  &  Pittsburg— Com.  stock. Tr 

Pref.  stock,  non-cum.;  com.  6%;  then  pro  rataTr 

R.  AP.  1st  M  ,g.,  Rochester  to  Salamanca.  Un.o* 

R.  A  P.  conaol.  M.,  $20,000  per  m.,gold,  g.Cn.O* 

B.  R.  &  P.  1st  general  M.  ($10,000,000)  g. . .  Un  c* 

Linooln  Park  &  Charlotte  1st  M.,  gold,  gu.  Un.o* 

B.  B.  &  P.  car  trusts,  gold,  due  semi-annually  . . . 

Equipm't  bonds,  $500,000,  g.,  s.  f.,  Ser.  A... Co* 

do  B.  &  C,  $1,000,000  each,  g..  8.  f.G 

do  D,  $2,000,000,  g.,  red.  105.  8.  f... 

do  E,  $2,000,000,  g. ,  red.  105,  s.  f . . . 

Securities  of  Allied  Coal  Properties. 

Jefferson  &  Clearfield  C.  &  I.,  pref.  stock 

IstM.,  g.,  sinking  fund,  drawn  at  105 Co* 

2dM.,  gold,  s.  f.,  drawn  at  105 Usm.c* 

Booh.  &  Pitts.  Coal  &  Iron,  1st  M.,  g.,  a  f o 

Helvetia,  purchase  money,  mort.,  g.,  8.  f.Ce..o* 

1st  M.of  1902,  $2,000,000,  g.,  red.105,  s.f.G.o* 

Buffalo  <k  Susquehanna  RR.—Pret.  atk.,  4%  non-cu. 

1st  M.,  g.,  s.  f.,red.  at  par Me.o*<fcr 

1st  refunding  mort.,  gold  (see  texthMp c*<fcr 

Buffalo  db  Susq.  Ry.— 1st  M..  $6,000,000,  g.Us.o*<fer 
Burlington  Cedar  Rapids  <6  Northern— See  Chicago 
Burlinaton  <&  Missouri  Valley— See  Chicago  Bur 
Oal.  Northw.— 1st  M.,  g.  ($2,000,000,  gu.  p.&i.)  6.1. 
California  Pacific— See  Southern  Pacific  BE. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Bo  ad. 

Bonds 

Value. 

1897 

l.OOOAo 

17 

1902. 

500 

6 

1882 

1,000 

6 

1891 

1,000 

100 

100 

108 

1881 

1,000 

276 

1882 

1,000 

276 

1887 

1,000 

10 

1889 

1,000 

-•>• 

'90'98 

1,000 

»*•• 

1899 

1,000 

.... 

1900-1 

1,000 

.».. 

1902 

1,000 



1904 

1,000 

100 

•  .  .  ■ 

1896 

1,000 

.... 

1896 

1,000 

.... 

1886 

1,000 

.... 

1896 

1,000 

.... 

1902 

1,000 

50 

102 

1893 

500  <feo. 

172 

1901 

l,000Ac 

.... 

1903 

l.OOOAc 

Rock 

ISLAN 

d  &  Pa 

lingt 

ONAQ 

UINCY. 

40 

1898 

1,000 

Amount 
Outstanding 


$14,000,000 
150.000 

178,000 
621,000 

10,500,000 

6,000,000 

1,300,000 

3,917,000 

4,427,000 

350,000 

137,000 

500,000 

2,000,000 

1,872,000 

618,000 

1,500,000 
1,4»  6,000 
1,000,000 

449.000 
1,055,000 
1,850,000 
3,000,000 

292,000 
4,356,000 
4,35",000 
CIFIC  RY. 

994,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


3^ 

5  g. 

6 

5  g. 


6  in  1904  F. 
6  In  1904  F. 


When 
Payable 


Text. 
J.   &  D. 


J.   A  J. 
J.   &  J. 


f  g 
6g 

5  g. 

5  g. 

5  g. 
4*2  g. 
4ia  g. 
4iag. 
4^  g. 


4^  g. 
4 

5  g. 
4g. 
4iflg. 


5g. 


A 

A 

& 


F, 

J.  A  D. 
M.  A  S. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
M.  A  N 
M.  A  N. 

F.  A  A. 

J.  A  D. 
J.  A  D. 
M..  A  8. 
M.  AN. 
F.  A  A. 
Q.-M. 
A.  A  O. 
J.  A  J. 
M.  A  N. 


A.  A  O. 


When  Payable,  and  by 
Whom. 


Boston.  State  Nat'l  Bk. 
N.  Y.(  Knickerb.  Tr.  Co. 

N.  Y.,  Farmers'  L.  A  Tr. 
do  do 


N.  Y 


36  Wall  Street. 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


N. 


Checks  mailed. 
Y..  36  Wall  Street. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Fisk  &  Robin  aon. 

N.  Y.,  H.  Fisk  A  Sons. 

N.  Y.,  Fisk  A  Robinson. 

N.  Y..  Fisk  &  Bobinaon. 


San  Fran.  A  New  York. 


Bonds—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Feb.  1,  1947 
June  1,  1955! 

Jan.   1,  1907 
Jan.   1,  1941 

Feb.15,'05,3% 
Feb.l5,'0D,3% 
Feb.  1,  1921 
Deo.  1,  1922 
8ept.  1,  1937 
Jan.  1,  1939 

1905-1908 

May   1,  1919 

May  1,  '20-21 

Nov.  1,  1919 

May  1,  1922 

Feb.15,'05, 2** 
June  1,  1926 
June  1.  1926 
Nov.  30, 1907 
May  1,  1946 
Aug.  1,  1932 

Jucel,'05,l% 

Oct.,  1913 

Apr.  1,  1951 

Apr.  1,  1953 


Apr.  1,  1928 


Officers.— President.  Lucius  Tuttle;  4th  Vice-Pres.  and  General 
Auditor,  W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.    Ofllce,  Boston. 

Directors— Lucius  Tuttle,  Richard  Olney,  Walter  Hunnewell,  Henry  R.  Reed, 
Boston;  Joseph  H.  White,  Henry  M.  Whitney,  Brookline,  Mass.;  L.  C.  Ledyard. 
Henry  F.  Dimock,  C.  M.  Pratt,  New  York;  Samuel  C.  Lawrence,  Medford;  A, 
W.  Sulloway,  Franklin,  N.  H.;  William  Whiting,  Holyoke,  Mass.;  Alexander 
Cochrane,  Boston. 
— (V.79, p.  1641;  2204,  2587,  2746, 2794 

Boston  &  Providence  KK,- Owns  Boston,  Mass.,  to  Providence, 
B.  I.,  44  miles;  branches,  20  miles.  Leased  99  years,  April  1, 1888,  to 
Old  Colony  RR.;  rental,  10  p.  o.  yearly  on  stock.— (V.  78,  p.  2010.) 

Boston  Revere  Beach  &  Lynn  BR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
oompany's  ferry  boats ;  Boston  Winthrop  A  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  Of  the  4*38  of  1897  $289,- 
000  reserved  for  Boston  W.  &  S.  5s;  balance  unissued  is  for  Improve- 
ments.   (V.  65,  p.  68.)    Notes  payable  July  1, 1904,  $305,000. 

Dividends.  *  1888-91.    '92.   '93.    '94.    '95.    '96.    1897  to  July,  1905. 
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2  yearly. 


Div.  paid.  Bal.,surp. 
$17,000  $448 

17,000  592 


Per  cent,    s  7  yearly.   5^      5 

Earnings.— Year  ends  June  30. 

Year.  Cross.  Net.      Int.  <6  taxes. 

1903-04...  ...$606,357         $81,132        $63,684 

1902-03 542,399  77,672  60,080 

—(V.  65,  p.  68,  568;  V.  67,  p.  1000;  V.  69,  p.  953.) 

Boston  Terminal  Co.— Owns  Southern  Union  Depot  in  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  A  Albany,  New 
England,  Boston  A  Prov.,  Old  Colony  and  N.  Y.  N.  H.  A  Hartford  BB. 
Cos.  eaoh  owns  one-fifth  of  the  $500,000  capital  atook  and  pay  aa  rental 
In  monthly  inatalments  suma  autnoient  to  pay  all  expenses,  charges, 
Interest  on  bonds  and  4  per  cent  on  stock.  These  companies  are 
Jointly  liable  for  any  deficiency  in  case  of  foreclosure.  Begiatered  int- 
erest payable  Q.— F.;  coupona  F   A  A.— (V.  69,  p.  129,  591.) 

B  rock  v  lite  West  port  &  Northwestern  By.— (V.  75,  p.  1252; 
V.  76,  p.  101,  211,  809;  V.  77,  p.  2097.) 

Brooklyn  &,  Brighton  Beach  RR.— V.69,  p.  228;  V.75,  p.  1353. 

Brooklyn  A.  Rockaway  Beach  RR.— Owna  road  from  East 
New  York  (Brooklyn)  to  Canaraie  Landing,  Jamaica  Bay,  Sismilea  (of 
which  2  milea  double  track),  and  operates  ferry  to  Bockaway  Beaoli. 
Operationa  auapended  during  winter  months.  On  Jan.  20,1903,  Henry  J. 
Robinson  was  appointed  receiver;  foreclosure  pending.  V.76,  p.  211,971. 
Stock  is  $150,000;  par,  $50.  Bonds,  $338,000  gold  6a,  due  May  1, 
1931,  inttreat  in  def  ault  aince  Nov.,  18b9.  Floating  debt  July,  1904 
$294,252;  real  estate  mortgage,  $30,030.  In  year  ending  June  30, 1904, 
gross,  $3,015;  def.  under  operating.  $10,544;  other  income,  $4,082- 
int.  and  taxea,  $27,868;   balance,  deficit,  $34,330.— (V.  76,  p.  971.) 

Bruce  Mines  &  Algoma  By.— V.  76,  p.  704. 

Brunswick  &  Birmingham  RR.— See  Atl.  A  Birmingham  By- 
Buffalo  Bradford  &  Kane  RR.— (3-ft.  gauge.)  Owns  Brad" 
ford  to  Smethport,  Pa.,  26*1 1  miles.  Ormsby  June,  to  Mt.  Jewett,  Pa.» 
10-48  miles  ;  leases  Mt.  Jewett  to  Kane,  Pa.,  (Bait.  A  Ohio)  11-49  milea. 
Total  48*08  miles.  Suooessor  to  the  Bradford  Bordell  A  Kinzua  Ry., 
foreoloaed.  In  Jan.,  1905,  control  was  changed  and  the  Big  Level  & 
Kinzua,  included  above,  wa8  acquired.  V.  80,  p.  1174;  V.77,p.  1745, 
2279,2338;  V.  78,  p.  101.  Stock,  *300,000;  par,  S100.  Prea.,  W.  W. 
Bell;  let  V.-F.,  S.  S.  Bullla;  Seo.-Treas.,  B.  S.  Bullls.— (V.  80,  p  1174.) 

Buffalo  Creek  RR.— Owns  6  milea  of  terminal  road  in  Buffalo 
N.  Y.  In  December,  1889,  leaaed  for  term  of  oharter  leea  one  day,  to  the 
Lehigh  Valley  and  the  Erie  BB.,  which  together  own  entire  capital 
stock  of  $250,000.    Lease  provides  for  interest  on  bonds  and  7  p.  c.  on 
stock.— (V.  79,  p.  1954.) 

Buffalo  Rochester  &  Pittsburg  Ral  1  way.— (See  Map.)— Oper. 
ates  from  Buffalo  and  Eoohester,  N.  Y.,  to  the  bituminoua  ooal  regions. 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

June, Pa 81 

Clarion  Juno.,  to  Lindaey,  Pa. .  60 

Bocheater  to  Aahford,  N.  Y 94 

Charlotte,  N.Y.,  to  Lincoln  P'k.  10 

Indiana  branch 63 

Five  branohea  to  mines 19 

Trackage— 
Erie— Mt.  Jewett  to  Clarion  J. .  21 
Pitta.  A  Weat.— Butler,  Pa.,  to 

Newcaatle 41 


Trackaoe  (Con.)—  Milei. 

Penn.  RR.— Fenn.  RR.  Jet.  to 

Vintondale,  Pa 18 

Other 5 

Leased—Entire  st'k  ownyd— 
Jolmsonburg  &  Bradford  RR.-- 

Howard  June,  to  Mt.  Jewett.  20 
Leased — Stock  not  owned. 
Allegheny  &  Western— tf 

Punxautawney  to  Butler,  Pa.  60 
Clearfield  A  Mahoning— ft 

Clearfield  to  Beech  Creek  BR.  26 
Mahoning  Valley  RR 2 


Ribold  Jo.,  Pa.,  to  Allegheny 

City,  Pa 33 

Total  July,  1904  (USee  separate  statement  for  this  company)  ..553 

Organization,  Etc.— Suoceasor  in  March,  1887,  to  the  Roohester  A 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
in  V.  41,  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Roohester 
A  Pittsburg  Coal  A  Iron  Co.  is  owned  (V.  66,  p.  1088)  and  through  that 
company  in  May,  1896,  control  was  acquired  of  Jefferson  A  Clear- 
field Coal  A  Iron  Co.  (aee  Sec.  of  Apr.,'05)  with  $3,000,000  stock.  For 
bonds  of  those  coal  companies  aee  table  above.  Clearfield  A  Mahoning 
securitiea  are  guar.  Allegheny  A  Western,  aee  below.  In  Aug.,  1901, 
allied  interests  purchased  upwards  of  25,000  acres  of  ooal  lands  in  In- 
diana County,  Pa.,  a  28-mile  branch  to  Ernest,  Pa.,  waa  completed 
Aug,  1903;  also  35  miles  additional  to  reach  coal  lands  near  Vinton- 
dale, Pa.,  18  miles   being  trackage.     V.  75,  p.  183,  347.    A  19-mile 


branch  to  other  coal  lands  In  Indiana  Co.,  Pa.,  acquired  in  Dec,  1902, 
by  the  same  interests,  was  completed  July  1,  1904.    V.  77,  p.  354. 

Stock.— Common  stock  was  authorized  in  Nov.,  1901,  to  be  increased 
from  $6,000,000  to  $9,000,000;  of  the  new  stock  $1,000,000  was 
issued  July  1, 1902,  in  exchange  for  $1,000,000  convertible  deben- 
tures, and  of  the  balame  atockholdera  subacribed  to  $1,300,000  at  par- 
the  prooeeda  to  be  used  to  build  45  milea  of  new  road,  the  remaining 
$700,000  being  subscribed  by  stockholders  at  par  in  Feb.,  1904, 
to  build  19-mile  branch.  See  above.  V.  75,  p.  183,  347;  V.  73,  p.1009; 
V.  74,  p.  1250;  V.  77,  p.  354;  V.  78,  p.  228. 

The  stockholders  voted  Nov.  21, 1904,  to  increase  the  common  stock 
torn  $9,000,000  to  $12,000,000  to  complete  the  Indiana  branch  and 
for  other  capital  requirements.  Of  the  new  stock,  $1,500,000  was 
subscribed  for  by  stockholders  at  par,  payable  50  per  cent  on  Feb.  10 
and  50  per  cent  on  June  12,  1955.  V.  79,  p.  685,  1905;  V.  80,  p.  116. 

Dividends  (p.  c.) )  '93  '94-96.  '97.  '98.  '99.  '00.  '01.  '02.^'03.  '04.  1905. 

Preferred }  1H      0  1226666      6  Feb., 3 

Common ) 4      4      5^  6  Feb„3 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonda,  etc., 
The  $2,000,000  debentures  of  1897  in  the  treasury  in  July, 
1903  are  convertible  into  common  atook  at  par  and  subject  to 
oall  at  102*9;  they  are  to  be  secured  by  any  aubaequent  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tension exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009,  1111.  B.  &  P. 
income  6s,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  additional  equipment. 
V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348.  Series  D  and  E  have  an 
annual  ainking  fund  of  6  p.  0.  for  purchaae  of  bonda  Sept.  1  and  May  1, 
reapectively,  at  105  and  interest;  if  not  purchasable,  bonda  may  be 
drawn  by  lot;  Seriea  E  may  aleo  be  called  as  an  entirety  at  105.  Real 
estate  mortgages  bearing  5  p.  o.  interest,  $304,000. 

Earnings.— 1 1  moa., )  1904-5 Groas,  $7,425,042;    net,  $2,803,940 

July  1  to  May  31.    {1903-4 Gross,    6,841,127;    net,    2,811782 

.  For  9  mos.  ending  Mar.  31,1905,  ret,  $2,286,047,  agst.  $2,376,804 
in  1903-4;  oth.  income,  $16,735;  charges,  $1,349,406;  bal.  sur.,  $953,- 
374,  against  $1,160,259. 

Annual  Report.— Fiscal  year  ends  June  30.  The  annual  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1903-04  was  given  at  length  in  V.  79,  p.  678,  684;  see  also  editorial, 
p.  651.  In  1903-04  carried  4,907,543  tons  of  bituminous  coal  (out  of 
7,619,349  total  tons  of  freight  moved),  against  5.126,314  in  1902-03. 

Year  end.  June  30—        1904.  1903.  1902.  1901. 

Miles  June  30 499  472  472  472 

Gross  earnings $7,496,521    $7,549,686    $6,292,584    $5,803,693 

Net  earnings $2,893,325    $3,028,082    $2,519,018    $2,394,661 

Other  income 33,437  48.233  20,662  26,926 

Total  receipta $2,926,762  $3,076,315  $2,539,680  $2,421,587 

Interest  on  bonds $778,030  $724,049  $731,472  $710,158 

Int.  on  floating  debt..        .  259  33 

Rentals 472,669  477,698  476,251  473,726 

8peoial  appro'ns,  etc.      660.188  1,043,723  640,994  552,365 

Dividend  on  pref.... (6)  :->« 0,000  (6)360,000  (6)360,000  (6)360,000 

Dividend  on  oom....(6)  498,000(412)313,000  (4)  240.000  (2)  120,000 

♦Balance sr.  $157,875  sr.$157,845    sr.$90,704  sr.$205,305 

*  In  addition  to  this  surplus  there  was  received  from  investments  and  "cred- 
ited directly  to  profit  and  loss  account"  $820,060  in  1803-04,  $600,000  in  1902-03 
aad  tloO.OOOln  1901-02. 

Officers.— Prest,,  A.  G.  Yates,  Rochester;  Vice-Prest.,  Adrian  Iselin 
Jr.,  N.  Y.;  Treas.,  J.  F.  Dinkey,  Bochester;  Sec,  J.  H.  Hooart,  N.  Y. 

Directors.— Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin,  Jr..  W.  H.  Peckham,  H.  I. 
Barbey,  Walter  G.  Oakman,  C.  O'D.  Iselin,  J.  H.  Hocart.  W.  Bmien  Roosevelt, 
Ernest  tselm,  Oscar  Grisch,  John  L.  Riker,  Samuel  Woolverton. 

N.  "5?.  Office,  36  Wall  St.-(V.  80,  p.  116,599,  1856,  2219.) 

Buffalo  &  Susquehanna  RR.— (See  Map.)— Operates  a  line  ex- 
tending from  DuBola,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch 
lines,  inoludlng  20  miles  leased.  Total  mileage,  227.  This  includes  ex- 
tension of  55  miles  fjom  Sinnemahoning  southwest  to  Tyler,  DuBois 
and  Sykesville,  Pa.,  where  recently  acquired  coal  properties  are  lo- 
cated; completed  Sept.,  1904.  V.  79,  p.  902.  Has  trackage  rights 
from  Stanley  to  Juneau,  15  miles,  whence  extension  is  being  built  to 
Atwood,  22  miles,  under  charter  of  Du  Bois  A  Southwestern.  V.  77.  p. 
768, 1301;  V.  78,  p.  102;  V,  80,  p.  710. 

Buffalo  Extension.  —An  extension  is  also  being  constructed  from 
Wellsville  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  St  Susque- 
hanna Railway.  See  the  By.  Co.  below  and  V.76,  p.  593;  V.74,  p.  1037; 
V.  75,  p.  76,  665,  922;  V.  79,  p.  2091. 

Buffalo  &  Susquehanna  Coal  A  Coke  Co.-This  company,  the  entire 
stock  of  which  is  owned  by  the  B.  &  8.  BR.,  owna  coal  landa  at  Medix, 
DuBoia,  Troutville,  Big  Run  and  Plumville,  Pa.  Theae  landa  are  es- 
timated to  be  underlaid  with  about  100,000,000  tons  of  coal  and  are 
entirely  free  from  liens.  The  DuBois  property  is  in  active  operation. 
V.  77,  p.  1301;  V.  79,  p.  2091-2. 

Powhatan  Coal  A  Coke  Co.— This  company,  all  of  whose  securities 
are  owned  by  the  B.  A  S.  BR.,  owns  coal  lands  at  Tyler  and  at  Sykes- 
ville, underlaid  with  about  26,000,000  tons  of  coking  coal.  Both  its 
plans  are  completed  with  the  exception  of  the  coKing  ovens.  The 
output  will  go  chiefly  to  Buffalo  for  the  use  of  the  Buffalo  A  Susque- 
hanna Iron  Co. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Oambria  dt  Clearfield— let  M.  ($2,000,000)  g.GP.o 

Bell's  Gap  1st  mortgage GuF.c* 

Consol.  M.  a.  f.  not  dr'n GuP.c* 

Clearfield  &  Jefferson  1st  mortgage. CuP o* 

Pa.  &N.W.,  gen.  M.,  $2.500,000 GnP.o* 

Camden  dt  Atlantic— See  West  Jersey  &  Sea  Sho 

Camden  <£  Burlington  County— Stock,  6  p.  ct.  guar. 

1st  M  ,g..gu.p.&i.byUn  N.J.RR.&Can.Co.GP.c* 

Canada  Itl .— 1st  M.,  g.,  Ottawa  to  Lacolle,  &C.FC 

Consol.  1st  mort.,  816,000,0. 0,  gold,  guar.  p.  &  i. 

Ottawa  Arnprtor  &  Parry  Sound  1st  mort 

Central  Counties  IstM.,  interest  rental... 

Canada  Mich.  <£•  Chic— 1st  mort.    See  V.  63,  p.  838 

Canada  Southern — Stock 

1st  M.  $14,000,000  (Can.  money).  8eeV.63.p.l88 
2d  M.  for  $6,000,000.  Canad'n  money.  Do.do.csr 
Learn.  &  St.  Clairlst  M.,  gold,  gu.,  p.&i.(end)...  .c 
Can.  No.—h.  Man.  Ry.&  Can  Co.,  $8,000  p.  m.  1  g 

Can.  No.  and  Man  Divs.,  $8,000  p.  m. g  Q 

Gilbert  Plains  Branch,  $8,000  per  mile....  I  r  g 
Ontario  Div.  1st  M.  deb.,  £72,000  are  4ifiS.  }  _►» 
Manitoba  Branch  lines,  *8  000  per  mile....     £ 
Manitoba  Branch  lines,  $10,000  p.  m.  Text    ivj 
lstcon.den.M.(Man.lines)  $10,000  p.m  cfcrj  s* 

Gunflim  Branch  $10,000  per  mile 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol.  debenture  stock 

IstM  deb.  s'ock,  $13,000  p  m.,gu.by  Can.  Gov. 

1st  land  grant  M.,  red.  110  (V.  75,  p.  183,549).. 

Imperial  Rolling  Stock,  1  st  M.,  ser. A.part  due  y'ly 

do  do       ser.  B  to  F,  $2 10,000  due  y'ly 

do  do       ser.  G,  $45,000  due  yearly... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

103 

1891 

$1,000 

30 

1880 

1,000 

30 

1883 

500  &o. 

46 

1886 

500  &c. 

76 

1890 

1,000 

RE. 

30 

25 

30 

1897 

1,000 

138 

1889 

1,000 

1905 

$  &  £ 

261 

.... 

38 

.... 

mmmm 

1,000 

459 

100 

404 

1878 

1,000 

404 

1883 

l.OOO&c 

16 

1895 

1,000 

1896 

£100 

£100 

£100 

287 

1900 

£100 

•  ■•• 

.... 

$or£ 

1904 

£&$ 

1902 

1,<>00 

$500 

£100 

1903 

£100 

1902 

$1,000 

1903 

$or  £ 



1904 

$  or  £ 

Amount 
Outstanding 


$1,279,000 

81,000 

145,000 

1,000.000 

1,021,000 

381,925 

350,000 

3,450,000 

4,981,000 

1,000,000 

380,000 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£205,400 

£468,200 

£44,700 

£1,180,600 

$1,400,000 

(?) 

4,860,666 

669,000 

349,000 

£1,000,000 

£1,923,287 

$2,000,000 

1,1H0,148 

1,680,000 

450,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

6 

6 

6 

5 


g. 


See  text 

5 

5 

4 

4 

4 

4 
4&4iag 

4 

4 

4 

4*8 

4 

4 

3 

4  g 

5  g 
5 

5 


When  Where  Payable,  and  by 
Payable  Whom 


J.  &  J. 

e.  &  a. 

A.  &  O. 

J.  &    J. 

J.  &    J. 


J.  &  J. 

P.  &  A. 

J.  &  J. 

J.  &  J. 


P.  &  A. 
J.  &  J. 
M.  &  S. 
A.  &  O. 


J  &D.S0 

J&d'so 

J.&D.so 


J&D.30 
M31-SS0 
F.  &  A. 

M.  &  N. 
F.   &  A 

M.  &   S 


Bonds— Prlnol- 
pal.When  Due. 
Stocks— Last 
Dividend. 


Phila..  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

Phila..  Broad  St.  Stat'n. 

do  do 

N.Y.,Bk.Mont.,  &  Mont. 
1st  coup,  due  Jan., '06 


Jan.    1,  1941 

Aug.  1,  1905 

Apr.   1,  1913 

Jan.    1,  1927 

Jan.   1,  1930 

July,  1905,  3% 

Feb.   1,  1927 

Jan.   5,  1909 

Jan.    1,  1955 


N.  Y.,  Gr.  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Union  Trust  Co. 
Montreal,  Bk.  of  Mont. 


London  and  Toronto. 


London, Toronto  &  N.Y 


London,  Eng. 

London.  Eng. 

Nat.  Tr.  Co. ,  Tor.  or  Lon. 

N.Y.C.Bk.of  Com.or  Tor 

do     or  London,  Eng 

do     Tor.  or  London 


Aug.  1, '05,  Ik 
Jan.  1,  1908 
Mch.  1,  1913 
Oct.  1,  1945 
Aug.  1,  1926 
Feb.  1,  1929 
Nov.  1,  1930 
June  30, 1930 
June  30. 1930 

1930 

June  30, 1930 

June  30, 1930 

Oct.    1,  1930 

Irredeemable. 

July  10,  1953 

Feb.  1,    1919 

Nov.  1,  '05-12 

Aug.  1.  '05,  '13 

Sept.  1,  '05-14 


B  l..sur. 

$296,391 

316,493 

given  at 


Stock.— Common  stocir,  all  ercept  $2,500  owned  by  B.  &  S.  Ry., 
$4,500,000;  par  of  shares  $50.  In  1902  $4,000,000  4  p.  o.  non-cum. 
pref.  stock  wasjauthorized,  of  which  $3,000,000  was  sold.  See  appli- 
cation to  list,  V.  78,  p.  2389. 

Dividends.— On  common,  4  p.  c.  in  1895  and  5  p.  o.  yearly  since  to 
July,  190%  inclusive,  paid  Q-J.;  on  preferred,  1  p.  c.  quarterly  June 
since  date  of  issue,  beginning  with  Sept.,  1902. 

Bonds.— The  5  per  cents  of  1913  have  been  reduced  by  the  operation 
of  the  sinking  fund  and  by  refunding  into  4s  of  1951  to  $310,500. 
They  are  subject  to  call  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.    V.  65,  p.  234. 

The  4  per  cents  of  1951  are  securedby  a  first  refunding  mortgage  on 
the  entire  property,  and  are  further  secured  by  deposits  of  purchase 
money  mortgaees  amountingto  $1,790,000  on  coal  laDds  of  Powhatan 
Coal  &  Coke  CoT,  about  3,945  acres;  outstanding,  $4,356,000.  Further 
amounts  may  be  issued  at  not  over  $25,000  per  m.  for  the  construction  or 
acquisition  of  additional  road;  also  for  new  terminals,  control  of  coal 
properties  and  for  new  equipment.  V.73,p.619  Total  authorized  issue, 
$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is- 
sued for  double-tracking  mileage  already  covered  by  the  mortgaae.— 
V.  73,  p.  619.  899.  Sink,  fund  of  3  cents  per  ton  of  coal  mined  to  be 
invested  in  the  bonds,  if  purchasable  at  not  exceeding  110  p.  c.;  other- 
wise in  securities  legal  for  savings  banks  in  the  State  of  New  York. 

Earnings— For  11  mos.  ending  May  31: 

1 V  mos—         Gross.  yet.  Other  inn.      Charge'. 

1901-5 $1,028,896        $?40,583     $170,499     $214,691 

1903-4 f81,737  306,324        151,994        141,820 

Report.— Report  for  year  ending  June  30,  1904,  was 
length  in  V.  79,  p.  2031,  2091  (see  editorial,  p.  2080),  showing  gross 
$962,696;  net  (over  taxes), $327,197;  otherincome,  $173,894;  totalnet 
income,  $501,091;  interest  and  rentals,  $157,958;  dividend  on  common 
$175,900;  div.  on  pref.,  $120,000;  bal.,  $47,233.  In  1902-03.  gross, 
$1,000,752;  net,  $432,460.-  (V.  79,  p.  2081,2091;  V,  80,  p.  710) 

Buffalo  &  Susquehanna  Ry.— Has  under  construction  a  line 
from  Wellsvllle  to  Buffalo,  N.Y.,  84  miles,  as  an  extension  of  the  Buf- 
falo &  Susquehanna  Bailroad  (which  see  above).  Upon  completion 
of  this  line  the  B.  &.  S.  RR.  will  be  leased  for  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  c.  yearly  on  the  pref.  stock. 

The  B.  &  S  Ry.  Co.  has  acquired  nearly  all  the  common  stock  of  the 
B.  &  S.  RR.  Co.,  and  it  will  thus  control,  upon  the  completion  of  its 
line  abort  Jan.  1,  1906,  a  railroad  extending  from  Buffalo,  N.  Y.,  to 
Sykesville,  Pa.,  whiob,  with  its  several  branches,  will  have  a  total  mile- 
age of  about  363  miles.  The  Buffalo  &  Susquehanna  Coal  &  Coke  Co. 
and  the  Powhatan  Coal  &  Coke  Co.  (V.  75,  p.  922;  V.  79,  p.  20H1, 
2091-2,)  will  also  be  controlled.  (See  V.  76,  p.  593.)  In  Jan  ,  1905, 
B.  &  S  -interests  acquired  control  of  the  Buffalo  Attica  <te  Arcade  RR., 
Attica  *o  Arcade,  N.  Y.,  28  miles.    V.  80,  p.  471. 

The  Buffalo  &  Susquehanna  Iron  Co.,  a  closely  affiliated  corporation, 
has  ereoted  on  a  tract  of  land  adjoining  the  terminal  property  of  the 
B.  &  S.  Ry.  at  Buffalo  two  blast  furnaces  (See  V.  75,  p.  922;  V.  79,  p. 
2061,  2092.)    The  Railway  Co.  will  transport  all  the  coal  and  coke. 

Stock.— Authorized,  $10,000,000;  issued,  $7,122,200;  par  $100 
Bonds.— The  first  50-year  gold  4ks  (authorized  issue,  $6,000,000, 
of  which  $5,000,000  has  been  issued)  are  secured  by  a  first  lien  on 
terminal  property  at  Buffalo  and  the  84  miles  under  construction  in 
New  York  State;  also  by  deposit  with  the  U.  S.  Trust  Co.  of  substan- 
tially all  the  common  stock  of  the  B.  &  S.  Railroad  Company.  (V. 
74,  p.  1040).    See  V.  76,  p.  5931  V.  79,  p.  2695.-(V.  80,  p.  471.) 

"Burlington."— See  Chicago  Burlington  &  Qdinct  RR. 

Burlington  Cedar  Rapids  A:  Nortbern  Ry.— la  1903  title 
was  acquired  by  deed  by  Ch.  R.  I.  &  Pa?.  By.  Co.,  the  holders  of  the 
outstanding  unexchanged  stock  (about  $172,200— total  Issue  $7,150,- 
000)  being  guaranteed  the  payment  of  6  per  cent  dividends  J. -J,  as 
called  for  by  tfce  lease.    V.  79,  p.  1718. 

Butte  Anaconda  <fc  Pacific  Ry.— See  Sitpp.  for  Jan,  1903. 

Calgary  &  Edmonton  Ry.— See  page  463. 

California  Northwestern  Ry.— Owns  Ukiah  to  north  of  Sher- 
wood, ual.,  40  m..  and  leases  San  Francisco  &  North  Pacific  Ry.,  Port 
Tiburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  to  Ukiah,  Cal., 
106  miles,  and  branches,  71  miles.  In  Aug.,  1904,  the  North  Shore  RR., 
91  miles,  was  acquired  by  friendly  interests.    V.  79,  p.  680. 

Stock,  $3,000,000;  issued,  $1,566,000;  par,  $100.  Bonds  are  issuable 
at  $25,000  per  mile,  being  guaranteed  by  San  Francisco  &  North  Pacific, 
leased  for  net  profits  for  20  years  from  Sept.  20,  1898. 

Earnings— For  11  mos.  ending  May  31: 

11  mos.  Gross  Net. 

1904-5 .$1,391,683        $357,261 

1903-4 1,332,839  240,501 

Year  end.  June  30,  1904  (205  m.),  gross,  $1,470,993;  net.  $330,557; 
int.,  taxes,  sink,  fund,  etc.,  $363,333;  bal.,  def.,  $32,826.  Pres.,  A.  W. 
Foster;  V.-Pres.,  Geo.  A.  Newhall;  Sec.  and  Comp.,  Thos.  Mellersh. 
—(V.  73,  p.  444;  V.  76,  p.  751, 1142;  V.  79,  p.  680.) 

(The)  Cambria  &  Clearfield  Ry.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet,  50  miles:  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona, 
27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  Grampion,  50  m.;  Bradley 
Jet.  to  Cherry  Tree,  18  m.:  branches,  144  miles;  total,  387  m.  A  con- 
solidation Aug.  1,  1903.  V.  78,  p.  828.  Stock,  $4,835,912,  of  which 
$4,813,800  ownedby  the  Pennsylvania  RR. Co.,  which  operates  the  road. 


Charge.        Balance. 

$298,288  sur.»58,973 

289,626    def  49, 125 


A  full  abstract  of  the  mortgage  securing  5s  of  1891  was  in  V.  52,  p.  976. 
Of  these  bonds,  $624,000  were  on  Jan.  1, 1905,  owned  by  the  Penn. 
RR.  The  $1,000,000  Tyrone  &  Clearfield  5  p.  c.  bonds,  maturing  Jan. 
2,  1912,  have  been  canceled  and  will  be  replaced  by  an  equal  amount 
of  Cambria  &  'learfield  4^  to  be  issued.  For  year  ending  Deo.  31, 1904, 
gross,  $2,247,628;  net,  $442,379;  other  income,  $391;  interest,  taxes, 
etc.,  $310,014.    (V.  77,  p.  195,  298.) 

Camden  &  Burlington  County  RR.— Owns  from  Camden,  N.  J. , 
to  Pemberton,  N.  J. ,  23  miles;  branch,  Burlington,  N.  J. ,  to  Mount  Holly , 
7  miles;  total,  30  miles.  Operated  by  Pennsylvania  RR. ,  which  guaran- 
tees 6  p.  con  stock.  Stock,  $381,925;  par  $25.  Dividends  in  Jan.  and 
July.  In  1904,  gross,  $282,822;  net,  $21,081;  loss  to  lessee  under  rental, 
$16,334.     [n  1903,  gross,  $331,598;  net,  $21,213.-  (V.  64,  p.  373.) 

Canada  Atlantic  Ry.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  miles ;  trackage  to  Swan 
ton,  Vt.,  etc.,  10  m.;  leases  for  99  years  Central  Counties  Ry. 
Glen  Robertson  to  Hawkesbnry,  21  miles,  and  South  Indian  to 
Rockland,  17  m.,  and  Pembroke  &  Southern  Ry.  branch  from  Pembroke 
to  Golden  Lake,  21  in.,  at  25%  of  gross  earnings;  total,  468  miles.  In 
Sept.,  19C4.  the  Grand  Trunk  acauired  the  road. 

The  Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steam- 
ers from  Parry  Sound  to  Duluth,  Milwaukee  and  Chicago.  V.  69,  p. 
954;  V.  70,  p.  279. 

The  5)-year  <s  of  1905  (authorized  issue,  $16,000,000;  Royal  Trust 
Co.,  Montreal,  trustee)  are  guaranteed,  principal  and  in  erest,  by  the 
Grand  trunk;  $4,981,oo<>  has  been  sold,  ;t6,lll  000  is  issuable  in  ex- 
change for  old  bonis  whioh  have  matured.  $2, 90S, 000  is  reserved  to 
retire  the  outstanding  bonds  and  the  remaining  $2,000.CC0  for  future 
requirement*.  V.  79.  p.  967,  1 131,  1641,2454;  V.  80,  p.  1058,  1727, 
23i3.  In  Dec,  1901,  the  f  entialCounlies  Ry.  (leased  line)  proposed  t) 
a;iply  to  the  Canadian  Parliament  for  authority  to  extend  the  road,  is- 
sue bonds  therefor  and  lease,  sell  or  amalgamate  with  other  com- 
panies.   V.  79,  p.  2746. 

Stock,  $6,200,000  common  and  $1,000,000  preferred,  all  issued. 

Report— For  1903-4  in  V.  79,  p.  2641,  showed:  Gross.  $1,761,300; 
net  above  taxes  and  rentals,  a>423,611;  net  earnings  of  steamships, 
etc.,  $35,523;  net  rev.  for  int.,  etc,  $159,134— (V.  80,  p.  2619.) 

Canada  Michigan  &  Chicago.— Bonds  worthless.  V.  63,  p.  838. 

Canada  Southern  Ry.— (See  Map  New  York  Central  c£  Hudson  B. 
Railroad.)— Bo  ad— Main  line  from  Suspension  Bridge  station,  includ- 
ing the  Cantilever  Bridge  to  Windsor,  Ont.,  226  miles;  branches  to 
Courtright,  Ont.,  etc,  231  miles;  total,  457  miles,  of  which  100  miles  are 
nominally  owned  by  proprietary  companies.  Trackage,  St.  Thomas  to 
London,  Ont.,  15  miles.    Double  track.  152  miles. 

Detroit  River  Tunnel  Co.  building  tunnel  under  Detroit  River;  see 
Michigan  Central  RR. 

Organization,  Etc.— The  company  was  chartered  in  Canada  Feb- 
ruary 28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mich.  Cent,  for  999  years,  the  latter  guaranteeing  divi- 
dends on  the  stock  at  2^  p.  c  yearly  to  1910,  thereafter  3  p.  c;  also 
authorized  a  mortgage  to  retire  the  existing  bonds  at  maturity  and  pro- 
vide for  improvements.    V.  76,  p.  1191,  1247;  V.  77,  p.  950. 

Dividends.— 1889  '90  '91  '92  '93  '94  '95  '96  '97-01  '02  '03  1904 
Since  1888 1^Z^2.1^,    3      3     3     2^  2^  2y'rly.  2*3     2         2% 

Semi-annual  dividend  under  lease,  l1*  p.  c,  began  Aug.  1, 1904. 

Annual  Report.— Prelim'y  report  for  1903  in  V.  77,  p.  2387;  Canada 
So.  share  of  earnings,  $355,088;  bal.  Jan.  1,1903,  $25,727;  otherin- 
come, $2,687;  divs.  (2V/o)$375,000.  In  1902  Canada  So.  snare,  $310,- 
167.  Total  sur.  Jan.l,  1904,  $8,503—  (V.  SO,  p.  1911,  2313,  2457.) 

Canadian  Northern  Ry.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  into  Northwestern  Canada. 


Port  Arthur  to  Winnipeg ... 
Winnipeg  to  Grand  View... 


Miles. 
439 
207 


Miles. 

Slfton  Jet.  to  Winnipe  goals..  21 

Portage  Jet.  to  Pembina e  3 

Morris  to  Brandon    143 

Hartney  Jet.  to  Hartney 51 

Emerson  to  Rldgeville 12 

W  innipeg  transfer  line 6 


Stanley  Jet  to  Gunflint 67 

Carman  Jet.  to  Learys. 63 

Delta  Jet.  to  Delta 15 

Neepawa  Jcto  McCreary  Jet.      70 
Gilbert  Plains  Jet.  to  Erwood    191 

Total  June  30, 1904  (including  351  m.  leased  from  N.  P.) 1,350 

There  are  also  under  construction  620  miles  from  Grandview  to 
Edmonton  (of  which  273  were  operated  in  April,  1905,)  and  100  miles 
from  Prince  Albert  easterly,  to  be  completed  In  190%  and  between 
300  and  400  miles  of  branch  lines  in  Manitoba;  other  lines  contem- 
plated will  bring  total  mileage  approximately  to  2,789  miles.  See 
Bonds  below  and  V.  79,  p.  2696. 

Organization.— William  Mackenzie  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commerce  are  floating  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  company)  and  affiliated 
lines  passed  in  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  will  afford  a  through  line  to  Quebeo  and  Montreal. 
See  Great  Northern  Ry.  of  Can.  and  V.  76,  p.  704;  V.  79,  p.  151,  2454. 

The  Manitoba  lines  of  the  Northern  Paciflo  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  years  from  May 
30,  1901,  at  $210,000  annually  for  first  10  years,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereat:  3r  $300,000,  with 
option  of  purchase  for  $7,000,000.  Manitoba  Government  has  option  to 
purchase  entire  property  in  1929.  See  below  and  V.  72,  p.  437;  V.  73, 
t.  615. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Canadian  Pacific— Stock,  $110,0C0,000  auth 

Pref.  stock  limited  to  4  p.  c,  non-cumulative.... r 

Canada  Central  RR.  2d  mortgage  (now  1st) 

Quebec  Pro  v.  due  on  Q.  M.  O.  &  O.  and  N.  S.  RR. 

Can.  Pacific,  1st  mortgage  debenture  sterling 

1st  mort.  on  Algoma  Branch,  gold c*&r 

Land  grant  bonds,  int.  gn.  by  Can.  Gov't.  ..o*<fcr 

Consolidated  perpetual  debenture  stock 

Securities  of  Principal  Leased,  etc.,  Li 
Manitoba  8.  W.  Col.  R'y  $12,000  p.  m.,  int.  guar.g 
Atlantic  &  Northwest— 1st  mort.  gold,  guar..o*<fcr 
St.  Lawrence  &  Ottawa— 1st  mort.,  gold,  see  text 
Ontario  &  Quebec  stock  guaranteed  in  perpetuity 
Ont.  &  Que.  deben.,  interest  guar,  in  perpetuity. . 
Toronto  Grey  &  Bruce,  1st  M.,  gold,  int.  as  rental. 
Hew  Brunswick  Ry.lstM.,gold,int.from  rental. o* 

Perpetual  consol.  debent.  stock,  int.  guar 

Calgary  &  Edmonton  deb.  stook,  g.,int.as  rental. 

Branch  line  bonds,  $1,040,000 

Lindsay  Bobo.  &  Pontypool  1st  M.,  $700,000,  g.. 

Minn.  St.  P.  &  S.  Ste.  Marie  and  Duluth  So.  Sho 

Cane  Belt—I&t  mort.,  $3,000,000,  red.  aft.  5  yrs.,  g. 

Carolina  Central— Bonds— See  Seaboard  Air  Li 

Carolina  Northern— 1st  mort.,  $500,000. GuP 

Carson  &  Colorado— 1st  M.,  gold,  sink.  fd.Mp.c*<fcr 
Carthage  db  Adir.— 1st  M.  $1,600,000  g.  gu.,Un.e*<fcr 
Carthage  Water. <£ Sack.Har.—leX'M..  g.,gu.p.&i.en<L 
Oatasauqua  <6  Fogelsville~-l6t  mortgage,  g.PeP.c* 
Oatawissa— Pref .  stocks,  5%  gu.  P.  &,  R.  Ry .  See  text. 

1st  consol.  mort.,  $2,215,000,  gold.PeP o' 

Cattkill  Mountain— Fust  mortgage 

1st  income  bonds 

Cayuga  <t  Susg.— Stock,  9  p.  c.  rental  D.  L.  &  W 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

100 

£100 

269 

1880 

£100 

370 

'82-'83 

3,221 

1885 

£100  &C 

183 

1888 

£100  &0 

1888 

£100  &C 

.... 

1889 

£1  &c. 

NES. 

218 

1884 

$1,000 

350 

1887 

£100  &C 

58 

1876 

£50  &0 

100 

671 

£1 

191 

1883 

£100 

174 

1884 

£100 

1890 

£1 



1890 

"40 

1903 

1,000 

re&A 

tlantio 

—See  st 

All 

1901 

1,000 

NE  Ry 

41 

1899 

500  &o. 

300 

1892 

1,000 

46 

1892 

1,000 

29 

1891 

1,000 

.... 

1898 

1,000 

98 

50 

103 

1898 

1,000 

16 

1885 

1,000 

1885 

100  &0. 

34 



30 

Amount 
Outstanding 


101,400,000 

33,473,333 

973,333 

7,000,000 

34,998,633 

3,650,000 

11,500.000 

82,355,217 

2,544,000 

£1,330,000 

£200,000 

2,000,000 

£4,007.381 

£719,000 

£630,000 

£858,300 

£1,121,700 

(?) 

500,000 

atements  of 

$750,000 

500,000 

2,000,000 

1,100,000 

300,000 

135,000 

3,200,000 

2,215,000 

50,000 

238,000 

589,110 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  In  1904 
4 
6 
4i2o 

5  g. 

34g. 

4 

tg< 
5  g. 

(6)  4 

6 

5 

4g. 

I* 

4  g. 


«,    4g- 
those  co 

5g. 


5 
4 
4 
5 
4 
5 
4 
5 
6 
See  text. 


g. 

g. 
g. 
g- 
g. 

g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

J.  &  D. 
J.  &  J. 
15J.&D. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.3&   J. 


J.  &  J. 
inpani  e' 
J.    &  D. 


A 
J. 
J. 
J.    & 
J.    & 


&  O 

&  J. 

&  D. 

J. 

J, 

M.  &  N, 
A.  &  O 
F.   &  A. 


J.    &   J 


Where  Payable,  and  by 
Whom. 


Bonos— Frlnol- 

pal.When  Dae. 

Stocks— Last 

Dividend. 


N.  Y.,  59  Wall  St.  &Lon. 

London,  Co.'s  office. 

Montreal. 

Montreal. 

London,  Baring  B.  &  Co. 

do  do 

do  do 

London,  Comp'ys  offloe. 

N.  Y.,  59  Wall  &  London 

London,  Baring  B.  &  Co. 

Can.  Pao.  office,  London. 

Montreal  and  London. 

London,  Morton,  Rose. 

Toronto  and  London. 

London. 

do 

Can.  Pao.  offloe.London. 

Bk.  of  Ment'l,  Toronto. 

s. 

New  York  or  St.  Louis. 

Phila.,  Gu.T.  &  S.  D.Co. 


N.Y.  Grand  Cent.Stat'n 

do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  office 

do  do 

Cskill.N.Y.,  Tan.NLBk 
Divid'd  pd.  Sept.  10,'97 
New  York,  52  Wall  St. 


I, 


Apr.  1,  '05,  3% 
Apr.  1,  '05,  2% 
Nov.  1,  1910 
Mar.  1,  1906 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 

June  1,  1934 
Jan.   1,  1937 

8ee  text. 
June.1905,3% 
Irredeemable. 
July  26,  2888 
Aug.  1, 1934 
Irredeemable. 
2002 

July"i","2002 

June  1,  1921 

Apr.  1,  1929 
July  1,  1941 
Deo.  1,  1981 
July  1,  1931 
July  1,  1928 

Mayl9,'05,2i« 
Apr.  1,  1948 
Aug.  1,  1905 
Aug.  1.  1915 

July  '05,  44% 


Land  Grant.— Of  the  entire  land  grant,  2,455,466  acres,  about  363,- 
000  are  held  for  account  of  Manitoba  Government  in  connection  with 
guaranties,  533,000  for  aocount  of  Dominion  Government  as  secur- 
ity for  a  mall  oontraot  subsidy,  the  remaining  1,500,000  to  be  sold 
from  time  to  time  through  a  selling  agency;  V.  76,  p.  1083.  See  V.  75, 
p.  183,549;  V.  81,  p.  263. 

On  May  2*,  1904,  the  company,  it  was  stated,  agreed  to  purchase 
from  the  Manitoba  Government  256.0C0  acres  of  Hudson's  Bay  land 
grant  for  $156  per  acre,  payable  $20,000  cash,  balance  in  6  yearly 
instalments,  beginning  Nov.  10, 1904,  with  5  p  c.  int.    V.  80,  p.  710. 

STOCK.— June  30, 1904,  authorized  $25,750,000;  par  $100;  all  paid. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
issued  first  mortgage  bonds,  guaranteed  principal  and  interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile ;  also  seoond  mortgage 
bonds,  unguaranteed,  $2,000  per  mile.  See  V.  75,  p.  1353;  V.  71,  p.  235. 

In  July,  1903,  Canadian  Government  guaranteed  50-year  first  mort 
gage  3  %>.  c.  debenture  Hock,  at  $13,000  per  mile,  for  the  oonstruotlon  of 
620  miles  from  Grandview  to  Edmonton  and  100  miles  from  Prlnoe 
Albert  easterly.  See  "General  Finances"  below  and  V.  80,  p.  1234; 
V.  76,  p.  129«. 

In  Dec,  1904,  $4,866,666  (£1,000,000)  first  consol.  mort.  debentures 
on  Manitoba  lines,  guaranteed,  principal  and  Int.,  by  Government  of 
Manitoba,  were  sold,  being  part  of  an  authorized  issue  at  $10,000  per 
mile.    V.  80  p.  116;  V  78,  p.  1274;  V.  79,  p.  2794. 

In  Jan.,  1905,  the  Manitoba  Government  was  asked  to  guarantee 
$2,890,000  additional  bonds,  viz..  $1,000,000  for  Winnipeg  terminals, 
a  line  to  Oak  Point  on  Lake  Manitoba  aad  bridge  over  Assinlboine 
River,  and  $1,890,000  for  189  miles  of  branohes.    V.  80,  p.  710. 

The  Ontario  Division  44s  (see  V.  72,  p.  338,  437.)  were  mostly 
In  1902  exchanged  for  4s,  guaranteed,  principal  and  int.,  by  the  Govt, 
of  Manitoba.    V.  74,  p.  882;  V.  75,  p.  139S;  V.  71,  p.  235. 

In  1903-5.  £1,000,000  perpetual  > onsol vt uled  debenture  slock  was  is- 
sued to  acquire  securities  of  controlled  properties.  V.  76,  p.  1247;  V. 
77,  p  87;  V.  80,  p.  996.  As  to  Imperial  tolling  Stook  5s  of  1902.  see 
V.  75,  p.  1353;  of  1903.  V.77,  p.  1746,  '873;  of  1904,  V.79,  p.  1641. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.   V.  79,  p.  2454. 

General  Finances  —Late  In  1904  and  early  in  19')5  there  were  sold 
$4,866,666  first  oonsol.  unort.  .lebenture  4s  (V.  80,  p.  116);  £400,000 
perpetual  consol.  debenture  stock  (V.  80.  p.  9»6);  aud  £1,9?3,2*7  1st 
M.  debenture  3  p.  o.  stock  (V.  80,  p.  123 1).    See  also  "  Bonds"  above. 

Earnings.— For  11  months  ending  Miy  31,  1905,  gross,  $3,482,900; 
net,  $1,12  r<,200. 

Report.— Report  for  year  ending  June  30,  1904,  was  in  V.  80,  p. 
1231,  showing,  gross,  $3,242,702;  net,  $1,121,930;  charges,  $805,528; 
sur.,  $316,402. 

President,  William  Mackenzie;  Vice-President.  D.  D.  Mann;  Treas- 
urer, A.  W.  Mackenzie;  Seoretary,  W.  H.  Moore.  Office,  Toronto,  Can. 
Directors  Wm.  Mackenzie,  D.  D.  Mann,  Z.  A.  Lash,  Frederio  Nioholls 
and  J.  M.  Smith.— (V.  80,  p.  1  23 1 .  1234,  2457;  V.  81,  p.  263.) 

Canadian  Pacific  Ry.— Road— Own  a  trans-continental  railway 
from  Montreal  to  the  Pacifio  Ocean,  made  up  as  follows  July  1,  1904: 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2,215 

Leased  lines 3,120 

Used  Jointly 92 


Under    construction  July  1, 
1904 338 

Operated  acct.  of  owners 438 

Also  controlled  but  op.  sep.— 
ffMinn.  8t.  P.  &  Sault  Ste.  M.1,648 
TFDuluth  South  8.  &  Atlantio    565 
II  See  eaoh  co's  statement. 


Total  In  trafflo  returns 8,332 

In  Sept.,  1904, 113-mile  branch  was  opened 

History,  Etc.— Incorporated  Feb.  18, 1881,  under  oharter  from  Do 
minion  of  Canada,  reoelving  $25,000,000  in  cash  as  a  subsidv,  also 
25,000,000  acres  of  land,  all  to  be  lit  for  settlement.  In  Feb.,  1903.  15 
steamships  for  trans-Atlantic  servloe  were  purchased  for  £1,417,500, 
and  in  June,  1903,  acquired  Canadian  Pao.  Navigation  Co.,  operating 
to  Alaska  and  Vancouver  Island  points.    V.  76,  p.  435,  479.  1354. 

In  May..  1905,  the  Esquimau  &  Nanalmo  Rv.,Viotorla  to  Wellington, 
B.C.,78  miles,  was  acquired.    V.  tO.p.  711,    96,  2457. 

Stock.— The  issue  of  preferred  must  never  exceed  one  half  the  com- 
mon stock.  In  1902  the  common  stock  was  increased  from  $65,000,000 
to  $85,000,000,  $19,500,000  of  the  new  stock  being  sold  to  the  stock- 
holders at  par.  V.  74,  p.  267,  378,  829;  V.  75,  p.  553,  665.  The  stock- 
holders voted  Oct.  5,  1904,  to  increase  the  common  stock  to  $1  10,000,- 
000.  Of  the  $25,500  000  new  stock,  $16,900,000  was  offered  to  stock- 
holders at  par,  payable  20  p  c.  Nov.  30,  H»04,  and  20  p  o.  eaoh  on 
Jan.  30,  Mar.  30,  May  31  and  July  31,  1905,  or  optionally  all  at  any 
time,  the  new  stock  to  be  entitled  to  dividend  tor  hall-year  ending 
June  30.  1905.    V.  79.  p.  902,  1028,  1461,  1641,  2146. 

DIVIDENDS—    )  '90-'94.'95.  '96.  '97. '98.  *99.  '00.  '01.  '02.  03.  '04.  '05. 
Common  p.  c.  >  5  y'rly   0    2^    2"j  4>j    4    54    5       5     54  6  Apr., 3 
Preferred p.c.  )  Issued  in  1894.      4  p.  ct.  yearly  (2  A.  &  O.) 
Bonds,  Debenture    Stock,  Guaranteed   Bonds,  Etc.— In   May, 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani- 
toba lines  to  the  International  Boundary,  receiving  the  Dominion  Gov- 
ernment guarantee  of  interest  on  $15,000,000  of  land  bonds.    These 
bonds  were  a  lien  on  14,680,100  acres  of  land.    The  proceeds  of  lands 
covered  thereby  are  being  deposited  with  the  Government  from  time 
to    time  towards  liquidation  of  the  company's  liability;  to  Oct.,  1904, 
$3,500,000  was  so  deposited.    V.  77,  p.  636,  1221;  V.  79,  p.  1027. 
List  of  securities  held  against  consol.  debenture  slock  in  V.78,  p.  1028. 


In  June,  1890,  company  agreed  to  guarantee  the  principal  and  Inter- 
est of  $20,000,000  4  per  oents,  to  be  issued  by  the  Duluth  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  oonsol.  bonds  of  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  and  in  1899  interest  on  the  2nd  mortgage 
4s  of  the  latter,  and  in  1901  interest  on  $1,254,000  Mineral  Range  4 
per  cent  bonds,  the  last-named  being  all  owned  June  30,  1903.  See 
V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;  V.  68,  p.  669,  770;  V.  73,  p. 
556.    Owns  Dul.  8.  8.  &  At.  consols.  $15,107,000. 

To  the  Atlantic  <&  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Pacific  guarantees  the  balance  of  interest  money. 

8t.  Lawrence  <&  Ottawa  bonds  are  endorsed  with  the  Canadian  Paoiflo's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  per  cent 
interest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
at  4  per  cent  (instead  of  6  per  cent  as  f ormerly) ,  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stook  has 
Interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guar,  is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Oalgary  <£  Edmonton  Ry.  debenture  stock  is  guaranteed  lnter- 
st  at  4  per  oent  under  new  lease  of  1903.    V,  76,  p,  435;  V.  77,  p,  636. 

The  Lindsay  Boboaygeon  &  Pontypool  Ry.  bonds  are  issued  under  a 
99-year  lease  ooverlng  the  interest.    V.  77,  p.  1225,  V.  79,  p.  2085. 

Lands.— Lands  unsold  June  30, 1904,  were  10,794,113  aores  of  Can- 
adian Pacifio  grant  and  399,384  aores  of  Manitoba  South  Western 
grant,  144,853  Great  North  West  Central  grant,  3,594,998  British  Co- 
lumbia Southern  and  149,326  acres  of  Columbia  and  Kootenay  grant; 
total,  15,082,674  aores.  In  addition  there  will  be  acquired  through 
the  Columbia  &  Western  Ry.  about  2.500.000  aores.  Total  sales  In 
1903-04,  928,854  acres,  for  $3,807,248.  Tax  decision,  Feb.  27, 1905, 
V.  80,  p.  996. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  79,  p.  1028. 

General  Finances.— In  1902  stockholders  subscribed  to  $19,500,000 
new  common  stook  at  par.    V.  74,  p.  378. 

Stockholders  on  Oct.  5, 1904,  authorized  the  issue  of  oonsol.  deb. 
stock  at  not  over  $30,000  per  mile,  to  construot  the  Toronto  &  Sudbury 
branch,  235  miles,  also  the  lease  of  certain  lines,  and  acquisition  of 
additional  steamships.    V.  79,  p.  1636. 

Earnings.—  11  mos.,  )  1904-5. ..Gross,  $46,051,854;  net,  $13,972,156 
July  1  to  May  31.   J  1903-4... Gross,    42,052,267;  net,    12,763,194 

For6  mos.  ending  Deo.  31.  1904,  net,  $9,144,748,  against  $3,668,048 
in  1903;  charges,  $3,400,151;  dlv\  on  common  (3  p.  c),  $2,^35,000; 
div.  on  preferred  (3  p.  a),  $757,086;  bal.,  sur.,  $2,*52,531. 

Annual  Report.— Fisoal  year  now  ends  June  30.  Annual  meeting  1b 
held  at  Montreal  on  the  first  Wednesday  In  October.  The  report  for 
1903-4  in  full  was  in  V.  79,  p.  1020,  1027.    See  also  editorial  p.  997. 

1903-04.  1902-03. 

Miles  operated  end  of  year....       8,332  7,748 

Passenger  earnings $12,418,419  $11,001,974 

Freight 29.235,821  28,502,082 

Mall,  express  and  misoell 4,814,892  4,453,318 


Total  earnings.. \ $46,469,132  $43,957,374 

Net  earnings $14,213,105  $15,836,846 

Interest  reoeived 1,691,269  1,286,812 

$15,904,374  $17,123,658 

Fixed  charges $7,586,097  $7,052,196 

For  steamships,  etc 230,000  150,000 

Dividends  on  common  st'k...  (6)5,070,000(54)4,647,500 

Dividends  on  pref.  stook (4)1,352,073  (4)1,300,000 


1901-02. 
7,588 
$9,359,522 
24,199,428 

'3,944,104 

$37,503,054 

$14,085,913 

958,827 

$15,044,741 

■157,334,824 

150,000 

(5)  3,250,000 

(4)  1,246,840 


Balance,  surplus $1,666,204       $3,973,962       $3,063,077 

New  directors.  Aug.,  1903,  V.77.  p.  348 —(V.  79,  p.  1636.  1641, 
2084,  2146,  2587,  2641;  V.  80,  p.  116,  710,  871,  996,  1174,^2457. 

Cane  Belt  RR.— Sealyto  Matagorda,  93  miles.  Branoh  to  Gar- 
wood, 9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  mile,  but  all 
bonds  above  the  $750,000  now  outstanding  will  be  in  subordination 
to  the  lien  of  the  latter  on  the  present  mileage.  V.  77,  p  2338.  Stook, 
$100  0U0,  all  acquired  In  Nov.,  1903,  by  Atou.  Top.  &  Santa  Fe.  which 
leases  the  road  for  •'■'0  yea  s  from  July,  1905.  V.  77,  p.  2097.  Year 
ending  June  30,  1904,  gross,  $207,7;  6;  net,  $8,967 —(V.  77,  p.  2338.) 

Carolina  Central  RR.— See  Seaboard  Air  Line  Ry.  Co 

Carolina  Northern  RR.— Owns  from  Lumberton,  N.  O,  to  Ma- 
rion, S.  C,  41  miles.  W.  J.  Edwards  of  Sanford,  N.  C,  and  V.  E.  Mo- 
Bee  of  Marion.  8.  C,  are  receivers.  Receivers'  certificates  (6s)  outstand- 
ing Dec.  31, 1904,  $49,114;  V.  76,  p.  211.  In  Apr.,  1905,  foreclosure 
was  pending,  but'date  of  sale  not  fixed.  Stook,  $500,000,  all  outstand- 
ing; par  of  shares  $10.  For  year  ending  June  30, 1904:  Gross,  $54,- 
302;  net,  $19,616    total  deductions,  $39,368.— (V.  76,  p.  211. 

Carolina  &.  Northwestern  Ry.— Owns  standard-gauge  road 
Chester,  S.  O,  to  Lenoir,  N.  C,  110  miles.  In  May,  1903,  extension 
was  proposed  from  Freelaod.  N.  O,  near  Lenoir,  to  Blue  Ridge  Moun- 
tains. 45  m.    Reorganization  in  1897  of  Chester  ite  Lenoir,  foreclosed. 

In  Mar,  1900,  nearly  all  stock  was  acquired  by  a  syndicate.  Stook 
authorized,  $1,000  000  eaoh  of  common  and  4  p.  o.  non-oum.  pref.; 
outstanding,  Aug.  1903,  $859,650  common,  and  $550,000  pref. 
stook.  Of  the  50-year  1st  gold  5s,  due  July  1,  1953,  (Standard  Trust 
Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under- 
lying bonds  and  $1,000,000  are  applicable  to  extensions,  new  equip- 
ment, etc.    Year  1903-04  (110  miles),  gross,  $241,040;  net,  $66,125; 
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RAILROADS. 


Yor  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Oedar  Rapids  Iowa  Fallt  <6  Northwestern— See  Oh 
Central  Branch— Cent.  Br.  U.  P.  1st  M.,  g.Un...o* 

Central  Branch,  1st  mort.,  guar.,  gold Me 

Cent. of  Georgia  By.—  1st  M.,$7,000,000,g.G.0*<fer 

Consol.  mortgage,  $18,500,000,  gold  Me o*<fcr 

Mob.  Dlv.  1st  M.  (Columbus  to  Andalusia)  g.G.o* 
Maoon  &  No.Div.  1st  M..  $840,000,  gold.  MBa.c* 
Ocon.Dlv.  1st  M.,  Brew,  to  Dover, $6,000  p.m.S.o* 
Mid.  Ga.  <fe  At.  Div.  1st  M.,$9,000  p.  m.,our    Go* 

Eatont.  Br.  1st  M.  not  guar,  by  Cen.  Ga.,  g 

Chatt.  Div.  puroh.  money  M.  $2,400,000,  g    S.c* 

Chatt.  Rome  &  So.  1st  M.  $500,000,  gold.  U . .0' 

1st  pref.,  incomes )  Interest  up  to  5  p.  c.  Mp... 

2d     do  do       >      gold,  if  earned.  Ce 

3d     do  do      )      non-cumulative  Ma 

Cent.  RR.&  Bk.  ooll.tr.  b'ds,  g.,  red.  at  HO.Ce.o* 

Equipment  trust  notes  Apr.  30,  1905 

Looomotlve  &  car  trusts,  payable  $98,000  s.-an.c 
Loco  and  car  trusts,  $33,000  due  semi-annually 
Guaranteed,  etc.,  securities. 

Ocean  88.  Co.  1st  mortgage,  gold,  guar.Ce o* 

St'msblp  b'ds.g.ass'd  by  O.8S.Co.,$69,000  due  s.a. 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) . 

Chattahoochee  <fe  Gulf,  stock 

IstM.,  g.,  $2,000,000,  int.  rental,  s.f.,red.l02i8 
Oent.lnd.— 1st  M.,  $4,000,000,  gu.p.&l.,end.Ce  o*<fcr 
Central  Massachusetts-See  Boston  &  Maine  RR 

Central  New  England— Common  stock 

Preferred  stock,  4  per  cent 

1st  M.,  $1,250,000,  call  at  105  after  1904. FP.c* 

Gen'l  mort.,  5  p.  o.  inoomes,$8,500,OOO.FP r 

Central  Ohio — See  Baltimore  &  Ohio. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

ICAOO 

Rock 

Island 

100 

1898 

1,000 

288 

1899 

1,000 

312 

1895 

1,000 

1,400 

1895 

1,000 

138 

1895 

1,000 

102 

1895 

1,000 

77 

1901 

1,000 

Text. 

1897 

1,000 

21 

1896 

500 

164 

1901 

1,000 

138 

1897 

1,000 

.... 

1895 

1,000 

.... 

1895 

1,000 

.... 

1895 

1,000 

■  ••• 

1887 

1,000 

.... 

'00-1-5 

m 

.... 

1902-3 

1,000 



1905 

1890 

1,000 

1903-4 

53 

m 

100 

333 

100 

100 

91 

1900 

1,000 

117 

1903 

1,000 

100 

.... 

100 

58 

1899 

1,000 

58 

1899 

1,000 

Amount 
Outstanding 


&  Pacific  R 

$2,500,000 

3,459,000 

7,000,000 

16,700,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

2,057,000 

343,000 

4,000,000 

7,000,000 

4,000.000 

4,880,000 

341,136 

1,067,000 

429,000 

1,000,000 
8*55,000 

1,022,900 

5,191,100 
436,400 
378,000 

1,500,000 

3,450,000 
3,150,000 
1,060,000 
7,250,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


T. 

4  g. 
tg- 

£gl 

5  g. 

5g. 

5  our 

5g. 

4g. 

5  g. 
5  in  1904 
2  in  1904 
Up  to  5g. 

5  g. 
4I2&6 

4>* 
41*  g. 

5g. 
5g. 

5 
5 
5 

5  g. 
4g. 

)  To  be  h 
<     is  pai 

5  g. 

5  g. 


When 
Payable 


J.   &  D. 

F.  &  A. 

F.   &  A. 

M.  &  N. 

J.   &   J. 

J.   &   J. 

J.    &  D. 

J.    &   J. 

J.    &  D. 

J.    &  D. 

J.    &    J. 
Oct.  1 
Oot.  1 
Oot.  1 

M.  &  N. 

Mo.&qu 

Various. 

J.   &   J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

M.  <&  N. 

eld  In  tr 
d  on  gen 
F.  &  A. 
Oct.  1. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Merc.  Trust  Co. 

Do  do 

N.  Y.  Guaranty  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

Savannah,  Ga. 

N.  Y.,  Guar  Trust  Co. 

N.  Y.,  Union  Trust  Co. 

N.  Y,  Gu.  T.  Co.  or  Sav. 

do       when  earned, 

do       when  earned. 

N.  Y..  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Blair  &  Co. 

do  do 

N.Y.,  Guaranty  Tr.  Co. 


Savannah,  Ga. 
Savannah  and  Maoon. 

Savannah,  Ga. 
Sav.,  Ga.,  Citizens'  Bk. 
N.  Y.,  Central  Trust  Co. 

ust  for  ten  years,  or  un 

eral  mortgage  for  two 

Fid.  I.T.&  8.D.C0.,  Phil. 

Yearly,  if  earned. 


Bonds—  Princi- 

pal, When  Dne. 

Stocks— 

Last 

Dividend. 

June  1, 

1948 

Feb.  1, 

1919 

Nov.  1, 

1945 

Nov.  1, 

1945 

Jan.  1, 

1946 

Jan.   1, 

1946 

Deo.   1, 

1945 

Jan.   1, 

1947 

June  1, 

1926 

June  1, 

1951 

July  1, 

1947 

Nov.  1, 

1945 

Nov.  1, 

1945 

Nov.  1, 

1945 

May  1, 

1937 

To  Jan., 

1910 

To  Nov., 

1910 

To  Jan., 

1912 

July  1, 
To  July, 

1920 

1911 

July, '05, 213% 

July, '05 

,2VK> 

July  1,  '05. 2i« 

July  1, 

1930 

May  1, 

1953 

til  4  per  cent 

years. 

Feb.  1, 

1919 

Feb.  1, 

1949 

total  deductions.  $82,470;  bal .  def.,  $16,295.   Prest.,  Wm.  A.  Barber. 
5  Nassau  St.,  N.  Y.-(V.  70,  p.  893, 1095;  V.  76,  p.  541;  V.  77,  p.  348.) 

Carson  &  Colorado  Ry.- (3-foot  gauge.)—  From  Mound  House, 
Nevada,  to  Keeler.  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  acquired  by  the 
Southern  Paciflo  and  tne  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Pacific  and  southerly  to 
Moiave  on  the  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.    For  year  1903-01  gross,  $415,828. 

Curtilage  &  Adirondack  Ry.— (See  Map  N.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.  The  entire  stock, 
$500,000,  is  owned  by  the  New  York  Central  RR.,  which  In  May, 
1893,  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc    (V.  57,  p.  218.) 

Carthage  Watertown  &  Sactceti's  Harbor  RR.— (See  Map 
N.T.  Central.)— Owns  from  Carthage  to  Saokett'sHarbor.N.Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  &  O.  for  37^  p.  0.  of  gross 
earnings.  Rental  in  1903-04,  $42,090;  in  1902-03,  $42,525;  in  1901- 
02,  $44,448.    Capital  stock  $465,845  common  and  $21,500  preferred. 

Catasauqua  &  Fogelsville  RR.— Road  from  Catasauqua,  Pa.,  to 
Rittenhouse  Gap,  Pa.,  29-5  miles.  Opened  in  1857;  in  1890  the  Phila- 
delphia &  Reading  acquired  control  through  ownership  of  a  majority  of 
thecapital  stock  of  $426,900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co..  $251,625  being  deposited  as  part  security  for  Read, 
gen. mort.  of  1897.  For  year  ending  June  30, 1 904,  gross,  $10r>,l*-2; 
net,$18,628;  deductions, $9,209;  dividends, $29,883;  bal.,  def., $20,463. 

Catawissa  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jc,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  &  Reading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  0.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  Bee  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stocks  in  1903  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred  and  common  was  $1,159,500;  par  $50.— (V.72,  p.  1187.) 

Catskill  Mountain  Railway.— Owns  narrow-gauge  road  from 
Catskill,  up  the  Catskill  Mountain,  to  Palenville,  N.  Y.,  16  miles ;  leases 
Cairo  RR.,  Cairo  Junction  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock.  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  0. 
First  Incomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June  30, 1904,  gross,  $53,642;  net,  $14,626;  interest,  etc,  $11,773. 

Cayuga  &  Susquehanna  RR.— Owns  from  Susquehanna  River 
tJ  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  &  Western  at  a  rental  of 
$54,600  a  year.  Dividends  paid  are  9  per  cent  yearly,  with  an  occa- 
sional extra  amount;  In  1904,  9  >u  p.  c.  was  paid. 

Central  Branch  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles ;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
Stock,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prln.  and  int.,  by  the  Mo.  Pao.  (see  V.  68.  p.  329).  Form  of  guar- 
anty V.  70,  p.  279.  For  calendar  year  1904.  gross,  $1,649,048;  net, 
$696,864;  other  receipts,  $7,622;  interest,  $238,360;  taxes,  $97,773; 
miscellaneous,  $13,655;  balance,  surplus,  $354,698.— (V.  73,  p.  31.) 

Central  of  Georgia  Railway.— System  inoludes: 


Lines  ownecfm  fee.  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birm'gham, Ala.    156 

Columbus  to  Americus 62 

Montgomery  to  Euf  aula,  Ala.      80 
Columbus  to  Greenville,  Ga.      49 

Opelikato  Roanoke 36 

Euf  aula  to  Ozark 60 

Griflin,Ga.,toChat.,Tenn,  eto    198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

102 

77 

16 

9 


Macon  Junction  to  Athens. . 

Brewton  to  Dover 

Barnesvllle  to  Thomaston 

Lyerly  Branch 


Lines  leased — (see  these  oos.)  Milet 
Southwestern  RR.— 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 


Fort  Valley  to  Columbus. . 

Smith ville  to  Columbia 

Cuthbert  to  Fort  Gaines... 
Augusta  &  Savannah  RR.— 

Millen  to  Augusta 

Chattah.  &  Gulf  RR.— 

Columbia  to  Lockbart 

Trackage 


71 
85 
21 

53 

91 
1 


Total  oper. Nov.,  1904...  1.878 
Also  Meldrim  to  Lyons,  58  miles, 
(leased  to  Geo.  &  Ala.  Ry. 
—Seaboard  Air  Line  sys.) . . 
Ocean  Steamship  Company, 

Total  owned  (and  oper'd) . .  1,400  |     estimated  equivalent  of 300 

Extension  is  proi  osed  from  Greenville  to  Newnan,  Ga.,  under  char- 
ter of  Greenville  &  Newnan,  Ga.,  25  miles;  incorporated  in  May,  1905, 
with  $10,000  stock;  the  present  line  from  Colum'ius  to  ureen ville,  49 
miles,  to  be  made  standard  gauge.    V.  80,  p.  2457;  V.  81.  p.  210. 

Organization— Organized  Oct.  17, 1895,  and  Nov.  1  suooeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed 
per  plan  In  V.  60,  p.  1008  and  V.  61.  p.  68.    Chattanooga  Rome  & 
Southern  was  merged  June  1, 1901.    V.  72,  p.  674,  721,  987, 1134. 
Stock.— $5,000,000  held  by  interests  allied  with  Southern  Ry. 
Bonds.— The  first  mortgage  of  1895  (described  in  V.  63,  p.  1160)  is 
&  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
Milledgevllle  branch  (312  miles  in  all),  all  equipment  and  appurten- 
ances and  the  equity  in  $1,995,000  of   the  capital   stock  of   Ocean 
Steamship  Co.  of  Savannah.  Trustee,  Guaranty  Trust  Co.  of  New  York. 
S«  div.  was  paid  on  Ocean  Steamship  stook   In    1904.    V.  79,  p.  783. 
Applicajon  for  listing  firsts  and  consols,  in  V.  63,  p.  1160. 


The  consolidated  mortgage  (see  abstraot  In  V.  61,  p.  873,  also  see 
V.  63,  p.  1160)  Is  a  nrst  lien  upon  600  miles  [Including  former 
Mont.  &  Eufaula  RR.,  8av.  &  Western  and  Sav.  &  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  &  Savannah  roads  and 
the  stook  of  New  England  &  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  its  equipment,  etc.,  and  also  on  the  Maoon 
&  Northern  and  Mobile  &  Girard.  It  also  covers  all  leaseholds,  securi- 
ties, etc  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  In  any  one  year,  for  betterments  and  equipment. 

Macon  dt  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Maoon  Jet.  to  Athens,  Ga.,  102  miles. 

Middle  Georgia  <&  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branch 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division.— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subjeot  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  <fe  Western,  Columbus  &  Rome. 
Montgomery  &  Eufaula,  Mobile  &  Girard,  Maoon  &  Northern  and 
Savannah  &  Atlantic  RRs.,  and  their  equipment,  etc;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
company.  They  are  non-cumulative  and  bear  interest  not  exoeeding  5 
per  cent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  declared  and  secured  by  the  deed  of  trust. 

In  July,  1905,  a  $600.C00  bond  Issue,  it  was  reported,  was  proposed 
to  open  up  coal  fields  in  Northern  Alabama.    V.  81,  p.  210. 

Dividends—  )  1896.  1897.  1898. 1899. 1900.  '01.  '02.  '03.  '04. 

On  1st  pref.  Incomes,  l     Ik     2k       2  2       3k        5       355 

The  first  div.  on  2d  Incomes,  2  p.  c,  was  paid  Oct.  1, 1904. 

Collateral  trust  mortgage  abstract  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat- 
tanooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chickamauga,  Ga.,  17  miles,  with 
branches,  in  all  155  miles,  subject  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  is  reserved.    V.  72,  p.  1134;  V.  78,  p.  1446. 


Latest  Earns.,  11  mos.  >  1904-05.Gross,  $9,384,096;  net, 
July  1  to  May  31.        5 1903-04. Gross,    8,728,548;  net, 
Annual  Report.— Report  for  1903-04  in  V.  79,  p.  783. 


Years  end.  June  30 —  1904. 

Gross  earnings $9,396,931 

Total  operating  expenses 6,864,509 

Taxes 322,877 


Net  earnings  from  operation.. $2,209,545 

Other  sources 220,661 

Total  net  income $2,430,20tf 

Interest  on  funded  debt $1,6(56,299 

Rentals  and  miscellaneous    .       425,441 

Div.  on  1st  incomes (5)200,000 

Div.on  2dincomes (2)140,000 


1903. 
$9,164,470 

6,822,732 
269.817 

$2,071,921 
192,413 

$2,264,334 

$1,663,900 

396,928 

(5)200,000 


$2,493,083 
1,973,051 

1902. 
$7,750,691 
5,531,039 
269,471 

$1,950,181 
201,674 

$2,151,855 

$1,663,900 

365,015 

(3)120,000 


Balance  for  year def.$l,533       sur.  $3,506      sur.  $2,940 

Officers.— President,  J.  F.  Hanson.  Macon.  Ga.— (V.  81,  p.  210.) 
Central  Massachusetts  RR.— See  Boston  &  Maine  RR.' 

Central  Indiana  Ry.— Munoie  to  Brazil,  Ind.,  127  miles,  of 
which  10  m  trackage.  V.  76,  p.  653.  Controlled  by  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  and  Pennsylvania  RR.  Interests.  Bonds, 
guaranteed  by  Cleveland  Cin.  Chic  &  St.  Louis,  are  limited  to  $20,000 
per  mile;  present  issue.  $1,500,000  (V.  77,  p.  517,  2279;  V.  78,  p. 
1906, 1961.)  Stock  authorized,  $120,000.  Calendar  year  1904,  gross, 
$141,845;  def.  under  oper.  exp.,  $80,^67.    In  1903,  gross,  $104,347. 

President,  Joseph  Robinson.— (V.  77,  p.  2279;  V.  78,  p.  1906, 1961.) 

Central  New  England  Ry.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  Sil- 
vernails,  58  miles ;  and  leases  and  controls  Hartford  &  Conn.  Western 
RR.,  Hartford  to  Rhlnecliff,  109  miles;  extension  from  Tarifrville, 
Conn.,  to  8prlngfield,  Mass.,  18  miles,  operated  from  Sep.,  1902;  total, 
185  miles.  The  lease  of  Dutchess  Co.  RR.,  Poughkeepsie  to  Hopewell 
June,  12  miles,  was  assumed  Dec.  1,  1904,  by  N.  Y.  N.  H.  &  H.  RR. 
V.  72,  p.  1279;  V.  73,  p.  337;  V.  76,  p.  435. 

Organization.— Dicorporated  in  January,  1899,  per  plan  In  V.  66, 
p.  574,  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  &  New  Eng.  RR., 
sold  in  foreclosure  Oot.  6. 1898;  V  68,  p.  84.  In  Feb.,  1904,  the  New 
York  New  Haven  <fe  Hartford  RR.  acquired  a  majority  of  the  stook 
and  $5,100,000  of  the  *7.250,000  income  bonds;  V.  78,  p.  701,  768. 
Owns  $1,390,000  Hartford  &  Conn.  Western  stock 

Stock.— The  stock  is  to  be  held  in  voting  trust  for  ten  years,  or  until 
4  p  o  Interest  is  paid  on  general  mort.  for  two  years.  Voting  trustees, 
J.  P.  Morgan,  Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker 
and  Charles  Lanier. 

Bonds.— Of  the  first  5s,  $600,000  were  reserved  for  Improvements. 

Earnings.— 12  months  ending  June  30: 

1 2  mos.—     Gross.              Net.       vth.  income.  Charges.        Balance. 

1903-4 $847,751        $138,«78       $35,358  $193,458    def.$19,222 

1902-3 655,535          133,286           7,565  155,160    def.  14,309 

Officers.— C.  S.  Mellen  of  New  Haven, President;  A.  S.  May,  Treas., 
and  J.  G.  Parker.Seo'y.— (V.  78.  p.  701,  768;  V.  79,  p.  2641.) 

Central  Ohio  RR.— See  B.  &  O.  RR.  Co.;  also  V  70,  p.  75. 
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Central  Pacific— Common  stock,  $67,275,500 
Preferred  stock,  4  p.  c,  cum.,  $20,000,000.... 
1st  ref.  M.,  $100,000,000,  g.,  gu.,p.&l.en.Ce.cJ&r 
New  3!2S,  $25,000,000,  g.,  gu.,p.&  1.  end  I7s.c*<fcr 

New  M.  on  Lucln  cut-off text,  G.  o.*&  r 

Notes  for  U.  8.  debt.due  $2,940,635  half-yearly 
Cent.  RR.  of  N.  ./.—Stock  ($30,000,000  author) . 
Convert,  debentures,  convert,  into  stock  till  1907 
Cent.RR.ofN.J.,  Gen.M.for$50,000,000,g.Ce,o&r 
Equip.  M.,  Ser.  A  &  B,  $420,000  due  y'rly .... 
do       do    Ser.  C,  $350,000  due  yearly... 
Guaranteed  Bonds — 
Leh.A  Wilkesb.Coal  con.M.,  gu.,p.&l.,ext.  In  1900 
5s  of  1912,slnk.fd.not  gnar.(not  drawn)  FP.c 
Am.Dock&  Imp.Co.lstM.,  gu.,  redeem,  at  110.. -C 

N.  T.  &  L.  Br.  gen.  M.,  g.  ($192,000  5s)  Ce 

Leh.  &  Hud.  Riv.,gen.  M.,  g.,  guar,  jointly.  Ceo* 
Cent.  RR.  of  Pennsylvania— 1st  M.,  $1,200,000.  FP 
Central  of  South  Carolina— 1st  mortgage,  gold.-.c 

Central  Vermont— Stock,  $3,000,000 

1st  M.,  $12,000,000  gold,  traffic  guar. A  B  o  &  r. 

Montreal  &  Province  Line  By.,  1st  M.,  gu.  p.  <fc  i.,c 

Charleston  <£  Savannah—Bee  Atlantic  Coast  Line 

Charleston  Term'/— 1st  M.,  $1,000,000,  g.S..c*  &  r 

Oharl.4  West.  Car.— 1st M.,g. ($8,000 p.m.). Ce..c*<fcr 

Income  M.,  g.,  non-cum.,  ($7,000  per  mile)  G..c* 

Augusta  Terminal  By.  1st  M.,g.,  gu.,p,&  1.  end.Ce. 

Charlotte  Monroe  <&  Columbia— 1st  M.,  $70,000,  g. 

Charlotte  Columbia  <£  Augusta—  See  Southern  By. 

IT  On  coupon  bonds  J&J;    on  registered  bonds 
a  Balance,  $23.5  5,000  retained  as  collateral 
b  Includes  $1,167,000  in  treasury  Dec,  1904. 


Miles 

Date 

Size,  or 

,     of 

of 

Par 

Boad. 

Bonds 

Value. 

$ 

100 

1,349 

1899 

500  &o. 

1,349 

1899 

500  &o. 

103 

1904 

lOOO&c. 

1899 

mmm 

100 

1883 

1,000 

All. 

1887 

500  Ac. 

'99-'02 

1,000 



1903 

1,000 

1875 

1,000 

.... 

1888 

1,000 

wmmm 

1881 

1,000 

38 

1891 

1,000 

1890 

1.000 

1893 

500  &o. 

40 

1881 

1,000 

100 

AIL 

1899 

1000&0. 

406 

1900 

100  Ac. 

RB. 

1903 

1000&0. 

340 

1896 

1,000 

1896 

1,000 

mmm 

1897 

1,000 

22 

1902 

1,000 

Q.-J. 

c  Guara 

for  n 

otcs  b 

y  U.  8. 

Amount 
Outstanding 


$67,275,500 

13.000,000 

a76,351,000 

17,493.000 

8.300,000 

23,525.086 

27,425,800 

40,000 

b45,091,000 

2,430,000 

2,800,000 

12,175,000 

2,691,000 

4,987,000 

1,745,000 

c  1,062,000 

600,000 

300,000 

3,000,000 

11,000,000 

200,000 

800,000 
2,720,000 
2,380,000 

600,000 
70,000 


Government 


INTEREST  OB  DIVIDENDS. 


Bate  per 
Cent. 


Held  by 

Held  by 

4g. 

3*3  g. 

8  in  1904 
6 

4 

5 


5 

4&5  g. 

ig- 

6g. 

$2,185,1 

4g. 

4g- 

lg- 
g  g 

5  g- 


with  Le 


When 
Payable 


South'n 
South'n 
F.  &  A. 
J.  &  D. 
A.  &  O. 


Q.— F. 
M.  &  N. 

II 
Various 
Various 

Q.-M. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
00  held 

Q.— F. 
A.  &  O. 

J.    &   J. 
A.  &  O. 

Oct. 
A.  &  O. 
A.  &  O. 


high  Co 


Where  Payable,  and  by 
Whom. 


Paciflo  Company. 
Pacific  Company. 
N.  Y..  120  Broadway, 
do  do 

New  York. 


N.Y.Off.,  143  LibertySt. 

N.  Y.,  Liberty  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Exoh.  Bank. 

Phil  .Fid.I.Tr.&S.D.Co. 

N.  Y.,  Cuyler,  M.  &  Co. 

by  Grand  Trunk  By.  of 

Bos.,  Am.  L.  &  T.  Co. 

do  do 

N.Y.,  Standard  Tr.  Co. 

N.  Y.,  Central  Tr.  Bank. 

If  earned. 

N.  Y.  Cent.  Tr.  Co. 

R'dT.&S.D.Oo.,Rd,Va. 


al  &  Navigation  Co. 


Bonds — Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Aug.  1,  1949 
Aug.  1,  1929 
Oct.  1,  1954 
Aug'05Fb.'09 
Aug.l,  '05,  2% 
May  1,  1908 
July  1,  1987 
1906  to  1912 
1906  to  1913 


June  1, 

1910 

Nov.  1, 

1912 

July  1, 

1921 

8ept.  1, 
July  1, 

1941 

1920 

May  1, 

1943 

July  1, 

1921 

Canada. 

May  l, 

1920 

Oot.  1, 

1950 

July  1, 

1953 

Oot.    1, 

1946 

Oct.    1, 

1946 

Apr.  1. 

1947 

Oot.    1, 

1932 

Central  Pacific  By,- (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 

Ban  Francisco,  Cal.,  to  near 

Ogden,  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.  146 
Roseville  Junction,  Cal.,  to 

Oregon  State  Line 296 


Miles. 
Umbria  to  Cecil 103 

Branches  to  San  Jose,  eto 43 

Trackage — 
Into  Ogden,  eto 11 


Total 1,460 

organization.— Incorporated  In  Utah  in  July,  1899,  as  successor  of 
the  railroad  under  the  plan  of  readjustment  in  V.  68,  p.  378,  by  whioh 
the  Southern  Paciflo  acquired  the  entire  oapital  stock  and  guar- 
anteed the  principal  and  interest  of  the  new  bond  Issues. 

Stock— (1)  Common  stock,  $67,275,500,  all  heldby  8o.  Pao.  Co. 

(2)  Preferred  stock,  4  per  oent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Paciflo  Co.  In  consideration  of  issue 
of  equal  amount  of  Southern  Paciflo  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  per  oent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  Improvements  and  additions 
at  not  exceeding  $200,000  yearly,  $5,000,000. 

Bonds— First  refunding  M.  gold  4b,  $100,000,000,  secured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  including  about 
1,349  miles  of  first  track,  eto.  Of  the  authorized  Issue,  $23,526,000  Is 
held  by  the  United  States  as  collateral  for  3  per  oent  notes.  See  Ab- 
stract. V.  69.  D.  808.  and  V.  70,  p.  739;  V.  78,  p.  223. 

Thirty-year  gold  3^8,  $25,000,000,  secured  by  a  second  lien 
upon  all  the  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  tne  Trustees  as  acquired  of  all  securities  and  moneys  held 
In  any  sinking  fund  of  the  Central  Paoiflo  By.,  consisting  July  1, 1904. 
of  $8,933,224  in  securities  and  $134  cash,  and  by  a  trust  deed 
upon  all  the  lands  covered  by  the  mortgage  dated  Oct.  1, 1870. 
See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From  the  pro- 
ceeds of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  In  February,  1900,  $2,505,000  Z^%  were 
oanceled,  and  to  Apr.,  1905,  $3,898,500  additional  had  been  oanceled 
reducing  those  outstanding  to  $17,493,C  00.    V.70,  p.  739;  V.70,p.  1194. 

Twenty  threeper-cent  notes,  aggregating  $58,812,714,  issued  to 
the  Government  in  settlement  of  subsidy  debt;  $35,287,626  paid,  leav- 
ing $23,525,088  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.    First  refunding  4s  are  deposited  to  retire  them  when  due. 

In  Oct..  1904.  $8,300,000  fifty-year  4  p.  o.  guaranteed  bonds  on  Ihe 
Lucin  cut-off,  Ogden  to  Lucln,  Utah,  10^  miles,  forming  part  of  $10,- 
000,000  authorized,  was  sold.  They  are  redeemable  at  )  0?  *t  on  Oct.  1, 
1909,  or  any  intenst  day  thereafter.  V.  79,  p.  1641.  Form  of 
guaranty,  V.  80,  p.  162. 

Land  Grant.— Total  land  grant  was  about  12,000,000  acres,  of  which 
about  7,706,797  acres  remained  unsold  on  June  30,  1904.  Sales  In 
1902-3,  4,470  acres;  cancellations,  15,609  acres.  Land  contracta 
July  1, 1904— prlnoipal,  $710,799;  average  price  per  acre,  $4-42. 

Earnings.— For  6  mos.  ei  ding  Pec.  31, 1904,  gross,  including  other 
inoome.  $12,477,123;  net  $5,813,918;  charges,  $3,012,260;  bal.,  sur., 
$2,801,668. 

Report— In  1903-04,  gross,  $22,444,213;  net,  $8,518,645;  other 
Inoome,  $886,228;  Int..  taxes,  sinking  fuDds,  etc,  $5,914,751;  bal., 
BUT.,  $3,490,122.-(V.  80,  p.  162,  471,  649,  871). 

Central  RR,  of  New  Jersey.— (See  Map  Phila.  <6  Reading  Ry.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wllkesbarre  anc*  Scranton,  Pa.,  and  the  neighboring  anthracite  ooal 
fields  :  also  southerly  to  the  seashore  resortsof  New  Jersey,  etc: 


Lehigh  &  Susquehanna,  Phil- 
lipsburg  to  Union  Juno. ,  etc . .  171 

Wllkesbarre  &  Soranton  IT 5 

Other  lines 9 

Allentown  Term.  (oper. Jointly)     3 
Trackage — 

Union  Coal  BB 10 

Lehigh  &  New  England 2 

Tresckow  Branch 5 


H  See  this  company. 
Total  operated  April,  1905. 


.641 


Lines  owned  in  fee.  Miles. 

Jersey  City  to  Philllpsburg 72 

Sundry  branches 82 

Entire  stock  owned. 
New  York  &  Long  Branch  BE., 

Perth  Amboy  to  Bay  Head..   38 
New  Jersey  South'n  BB.,  Long 

Br anoh  to  Atslon,  eto 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  yrs .)  Miles. 

Ogden  Mine  BR.  IT 10 

Nesquehonlng  Valley  fl 17 

There  are  263  miles  of  second  and  30  miles  of  four  tracks. 

History.— Chartered  In  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  &  Reading.  Becelvers  were  In  possession  from 
Jan.  1, 1887,  till  January,  1888.  Reorganized  in  1887  without  fore 
slosure—  see  plan  V.  44,  p.  714.  716.  Concerning  coal  properties,  see 
Lehigh  A  Wllkesbarre  In  Sopp.  of  Jan.,  1903  (p.  159),  and  Lehigh  Coal 
ANav.  In  "  Miscellaneous."  In  Jan.,  1901,  Beading  By.  acquired 
$14,500,000  of  the  stock.  V.  72,  p.  86,  136,241,  391,  721. 
Drv.—  J  '91.  '92  to  *94.  '95.  '96.  '97.'98.  '99.  '00.  '01.  1902  to  Aug,  '05. 

P.  c  I  6»«    7  yearly.    5^    5     4*4    4     4      5       5       8  yearly  (Q.-F.) 

Bonds.— For  general  mort.  abstract  see  V.  45,  p.  402. 

The  L.  &  W.  Coal  mortgage  Is  for  $15,000,000;  the  bonds,  formerly 
7b.,  of  which  $12,175,000  have  been  Issued,  were  In  1900  extended  at 
41*  p.  c  and  guaranteed,  prtn.  and  Int.     See  guaranty,  V.  71,  p.  26. 


Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co  guarantees  $1,- 
062,000  Leh.&Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  bat.    See  V.  67,  p.  788. 

Earnings.— For  11  mos.  ending  May.  31: 
11  mos.  Gross.  Net. 

1904  5 $20,673,526     $9,836,862 

1903-4 19,^95,680       8.734.P37 

Charges  in  1904-5  include  $1,488,391  for 
ments,  against  $611,560  the  previous  year. 

Annual  keport.  -The  report  for  1903-04  was  In  V.  79, 


Charges.      Bal.,  sur. 

$6,773,351  $3,063,511 

5,807,829    2,927,008 

additions  and  improve- 


Earnings  from—  1904. 

Merchandise $6,960,722 

Ooal 7,741,409 

Passengers 3,280,877 

Express  and  mall 336,287 

Miscellaneous 102,657 

Total  gross  earns,  rail  lines  $  18,42 1 ,952 

Net  earnings $8,576,373 

Other  inoome 1,497,265 

Total  net  income $10,073,638 

Interest  on  debt $2,866,490 

Rentals  paid 2,406,994 

Taxes 473,951 

Renewal  f  ands,  eto 1,665,146 


1326. 

1903.  1902. 

$6,868,077  $5,949,186 

6,054,769  5,717,062 

3,045,331  2,686,517 

303,776  292,665 

85,203  94.807 

$16,357,156  $14,740,237 

$6,342,345  $6,498,393 

1,507,794  1,965,929 

$7,850,139  $8,464,322 

2,843,308  $2,717,186 

2,456,148  2,231,326 

415,887  415,687 

440,000 

Dividends .' (8)2,193,464  (8)2,193,264(714)1. 985,648 

Balance, surplus sur.  $467,594     def.58,468  sur.$674,475 

— Dlreotors,May,1901,V.72,p.987;  (V.79,p.  1641,  2642.) 

Central  RR.  of  Pennsylvania.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Penn.  Dlv.  of  N.  Y.  C.  &  H.  RR.)  27  miles; 
branoh,  5  miles  Current  liabilities  June  30, 1904  $526,432.  For  year 
1903-4,  gross,  $82,672;  net,  $17,393;  charges,  $60,966;  deficit, 
$43,573.    Stook,  $1,200,000;  par,  $50. 

Central  RR.  of  South  Carolina.— Owns  from  Lane,  S.  O,  to 
Sumter,  S.  O,  40'2  miles,  spurs,  etc.,  1*61  m.;  total,  41 '81  m.  Leased 
to  the  Atlantic  Coast  Line  RR.;  rental,  $31,000  yearly  and  taxes. 
Stook,  $170,000,  par  $50.  In  1903-4  rental  received,  $31,000;  gen- 
eral expenses,  $269;  interest,  $18,000;  divs.  (7*20  p.  c),  $12,240;  bal., 
sur.,  $491.— (V.  64,  p.  887.) 

Central  Ry.  of  New  Rrnns  wick.— See  New  Bruns.  Coal  &  Ry. 

Central  Vermont  Ry.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain.  to  New  London,  Conn.,  with  branches  531  miles  In 
all  of  whioh  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
co.),  157  m  ;  Montvllle  Br.,  3;  Montreal  <fe  Province  Line  Ry.,  40. 

Organization.— Sucoeeded  May  1,  1899,  per  amended  plan  In  V.  67, 
p.  735,  the  Central  Vermont  Railroad,  foreclosed.    V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  of 
the  $3,000,000  stock,  and  under  a  traffic  oontraot  will  make  good  any 
deficiency  In  earnings  to  meet  interest  on  the  new  firsts  up  to  30  p.  0. 
of  Grand  Trunk  gross  receipts  from  trafflo  interchanged.  Montreal  A 
Province  Line  Ry.  bonds,  see  above.    V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1904,  In  V. 
Tear.  Gross.  Net.  Olh.  inc. 

1903-4 $3,524,291        $659,593       $10,840 

1902-3 3,636,382  660,509  10,840 

Officers.— President,  Charles  M.  Hays ;  Clerk  ana  Treasurer,  W.  H. 
Chaffee,  St.  Albans,  Vt.-(V.  79,  p.  1641;  V.  80,  p.  468. » 

Charleston  A  Savannah  Ry.— See  Atlantic  Coast  Line   RR. 

Charleston  Terminal  Co.— Road.— Owned  terminal  road  In 
Charleston,  S.  C,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  acres  of 
land,  4  cotton  compresses,  etc,  on  the  city's  water  front,  these  being 
oonneoted  by  Its  own  road  with  the  other  railroads  entering  the  oity. 
A  reorganization  of  the  East  Shore  Terminal  Co.'s  RR.,  foreclosed 
July  14,  1903;  V.  77,p.  146,  298.  Stock,  $200,000,  owned  Jointly  by 
Atlantic  Coast  Line  RR.  and  Southern  By.  Of  the  bonds,  $200,000 
are  reserved  lor  future  purposes.  President,  Wm.  E  linger;  Treas- 
urer, B.  D.  Lankford;  Secretary,  Henry  Fraser.  (V.  77,  p.  298.) 

Earnings.— Gross  earnings  from  July  16, 1903,  to  June  30,  1904, 
$132,488;  net.  $50,84  ;  total  dedeotions  $42,129;  bal.,  sur.,  $8,716.— 
(V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  &  Western  Carolina  Ry.— Port  Boyal,  S.  C,  to 
Augusta, ua., 112  m.,  and  Spartanb'g,  Greenville  aud  Anderson,  227  m  ; 
traohage,  3  m.;  total,  342  miles.  A  consolidation  Oot.  3,  1896,  after 
foreclosure  sale.  Entire  stooh  and  large  portion  of  income  bonds  were 
acquired  by  Atlantio  Coast  Un*  In  Dec,  1897.    V.  66,  p.  38,  335. 

Stock.— $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta 
Terminal  By  Co.  and  its  bonds  was  in  V.  66,  p.  383. 

Earnings.— For  year  ending  June  30,  1904,  gross,  $1,157,397;  net, 
$251,159;  other  inoome.  $14,402;  total  deductions,  $216,068;  surplus, 
$49,493  President,  J.  B.  Cleveland,  Spartanburg,  8.  O;  Secretary,  R. 
D.  Cronly,  Baltimore,  Md—  ( V.  73,  p.  1207.) 

Charlotte  IVIonroe  A  Columbia  RR.— MoBee,  8.  C,  on  Sea- 
board Air  line  to  Jefferson,  22  miles;  extension  to  Jefferson,  11  miles, 
was  completed  Oct.,  1903.  Stock,  $48,000.  In  1902  filed  above  mort- 
gage to  the  Blohmond  Trust  &  Safe  Deposit  Co.,  as  trustee.  V.  75, 
p.  1030.    For  year  ending  Jan.  31,1901  (11  miles),  gross,  $18,094; 


80,  p.  468,  showed : 
Charges.     Bal.,  sur. 
$667,787         $2,646 
667,787  3,562, 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ohartiers— Stock 

1st  mortgage,  $625,000,  gold o* 

Chat.  <*  Lake  Placid— Sar.  &  L.  PL,  1st  M.,  g.Ce.o* 
2d  mortgage.  $24,000,  Ce 

Chattahoochee  Valley -li*tM.,  $110,000  ...    A  B 
Chesapeake  Beach—  1st  M.,  $1,000,000,  gold.N..c* 
Chesapeake  &  Ohio— S tk.(transf  r  agt.J.P.M.&Co.) 

Mortgage  6s,  gold,  ser.  "A  AB'.Ce c* 

letmort.,of  1911,  Penin.  Ext.,  gold  ...     c" 

Ter*)  1st  m.,1922,  covering  8  m.,  to  Phoebus.g.o* 

1st  consol.  mort.  for  $30,000,000,  gold  ..Ce.c\fer 

Rich.  AAllDiv.  lstoon.M.,g.    See  text... Oe.o" 

2d  oons.  M.,Rich.  via.  Lynehb.  to  Clifton  F.Ce 

Craig  Valley  branch  1st  mortgage,  gold Ce.c* 

Warm  Springs  Branch  1st  mortgage,  gold. .Ce.c* 
General  mort.  (for  $70,000,000,  etc.)  gold.. Ce.c* 
Klneon  Coal  mort.,  assumed,  red.  beg.  Oct.,  1905 
Greenb.ANewBlv.RR.l8tM.,g.,ass.(V.75,p.562) 
Greenbrier  Ry.  1st  M.,  $3,000,000,  e..,  ass.f'ol.o* 
Collateral  notes  (Ches.  A  Ohio),  gold  (see  text). . 
Car  contracts,  payable  monthly  on  4,700  oars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann'ly 
Oar  trusts,  ser.  B,  g.,  $200,000  due  y'rly..GP.o* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 
Car  trusts,  ser.  D,  gol<i,  $200,000  due  yearly  ... 

Car  trusts,  ser.  E,  g.,  $50,000  due  semi-ann 

Car  trusts,  ser.  F,  gold.  $90,000  due  semi-ann . . . 
Car  trusts,  ser  G,  gold,  part  due  semi-ann 

GUARANTEED  BONDS. 

Elevator  Co.  1st  M.,gold,p.  Ai.  guar Ce.c" 

2d  mortgage,  for  $500,000,  inoome,  non-cum.o* 

O.  &  O.  88.  1st  M.  deb.  red.  at  par,  gu.,  p.  &  i 

a  £10,000  called  yearly  at  par.      ff  Series  "A" 


Miles 

of 
Road. 


23 
10 
10 
10 
34 

5  428 

(    75 

8 

664 

241 

241 

26 

25 

1,174 

"l8 
98 


are  A 


Date 

of 
Bonds 


1901 
1893 
1896 
1900 
1898 

1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1892 


1900 

1904 

99'02 

1901 

1902 

190.' 

1903 

1903 

1905 

1903 

1888 
1888 
1893 
AO.; 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 

500 
1,000 
1,000 

100 
1,000 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
1,000 
1,000 
5,000 


1,000 
1,000 


1,000 

1,000 

*100 

'B"  ($1 


Amount 
Outstanding 


$645,300 

625,000 

120,000 

24,000 

ro 

1,000,000 

62,799,400 

2,013,354 

2,000,000 

142,000 

25,858,000 

6,000,000 

1,000,000 

650,000 

400.000 

39,573,000 

200,000 

339,000 

2,000,000 

4,000,000 

540,110 

600,000 

1,400,000 

750,000 

1,600,000 

850,000 

1,800,000 

1,800,000 

830,000 

450,500 

a*40,000 

3,354),  M.  & 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


See  text. 

3>a  g. 

5  (6)  g. 

5 

5 

5  g. 
1  in  1904 

f  g- 

£  g- 
6g. 

5g- 

4g. 
5g. 
5  g. 
4iflg. 
5g. 
5  g. 

5  g. 


N. 


5g. 


A.  &  O. 

A.  &  O. 

M.  A  N. 

M.  &  N. 

J.   &  J. 

J.    &  J. 
Yearly. 

ir 

A.  &  O. 

J.    A  D. 

M.  A  N. 

J.    A  J. 

A  J. 

&  J. 

M.  &  8. 

M.  A  8. 

A.  &  O. 

P.   &  A. 

M.  A  N. 

A.  &  O. 


F.  &  A. 
F.  &  A 
M.  &  S 
F.  A  A 
J.  &  D 
A.  &  O 
A.  A  O 


A.  &  O. 

Oct.  1. 

J.    &   J. 


Where  Payable,  and  bv 
Whom. 


Co.'s  offloe,  Pittsb'g.Pa. 

do  do 

N.  Y.,  21  Cortlandt  St. 

do  do 

Am.  L.  &  T.  Co..  Boston. 

In  default  • 
N.Y..J.  P.  Morgan  &  Co- 


Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Cen.Tr.&8.Dep.,Cin.,0. 

Riohmond. 

N.Y.,  J.  P.Morgan  &  Co. 

do  do 


Girard  Trust  Co..  Phila. 

N.  Y,  Blair  &  Co. 

do  do 

do  do 

do  do 

Fidelity  Tr.  Co.,  Phila. 

N.Y.,  J.  P.Morgan  &  Co. 

do      do 

London. 


Apr.  1,  '05,  5% 

Oot.  1,  1931 

Nov.  1.  1913 

Nov.  1,  1913 

July  15,  1920 

July  1,  1923 

Nov.30,'04,1% 

July  1,  1908 

Jan.  1,  1911 

June  1,  1923 

May  1,  1939 

Jan.  1,  1989 

Jan.  1,  1989 

July  1,  1940 

Moh.  1,  1941 

Mch.  1,  1992 

Oct.  1,  1915 

Aug.  1,  1942 

Nov.  1,  1940 

Apr.  4,  1906 

To  May,  1907 

Aug.,  1906-11 

Aug.15,'06'12 

8ep.'05-8ep'12 

Aug.  1,  1913 

J'ne.'OS-Do.  13 

Oot'05-Apr'15 

Ap.'06-Ap.  '15 

Oct.  1,  1938 
Oct.  1,  1988 
Jan.  1,  1909 


net  over  interest,   $9,172;    dividends  (15  p.  c),  $7,200.     President, 
Ernest  Williams.— (V.  75,  p.  1030.) 

Chartier*  Ry.— Ownsfrom  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m., 
Leased  till  1971  to  the  Pittsburg  Cincinnati  &  St.  Louia  (now  Pitts- 
burg   Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 

Capital  stook,  $645,300  (par  $50);    Pennsylvania  Co.  owns  $333,850 

Dividends— > '92. '93. '94. '95. '96. '97. '98. '99-'02.  '03.  '04.  1905. 
Since '91  (p.c.)5  8     10    10     8       9     10    10   7  y'rly.     8        8    Apr.  5 

Earnings.— For  year  ending  Dec.  31,  1904,  gross,  $703,853;  net, 
$226,666;  other  income,  $10,657;  int.  and  other  charges  $3^,326;  im- 
provements,   $12,149;    dividends.  $51,624;    bal.,   sur.,  $135,224.    In 

1903,  gross,  $703,853;    net,  $135,715,— (V.  73,  p.  615;  V.  80,  p.  1234 
Chateangay  &  Lake  Placid  Ry.     ( *ee  map  Del.  <6  Hudson).— 

Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which 
Plattsburg  to  Dannemora,  16  miles,  is  leased  from  State  of  New  York 
for  one  dollar  and  free  transportation  of  freight  to  the  State's  Prison 
at  Dannemora,  and  balance  owned.  Standard-gauged  in  1903  04.  V. 
78,  p.  985.  A  consolidation  in  July,  1903,  of  the  O-hateaupav  Ry.,  the 
Chateauuay  RR.  and  the  Saranac  A  Lake  Plaoid  RR.;  V.  77,  p.  249. 
Stook,  $2,450,000,  of  which  $2,000,000  is  4  p.  c.  iref.,  the  latter  all 
owned  by  D.  &  H.  V.  79,  p.  2696.  Leased  to  the  Delaware  A  Hud- 
son for  500  years  from  Jan.  1,  1903,  any  balance  over  expenses  of  op- 
eration, interest,  taxes,  maintenance,  damages,  dlv.  on  pref.  stook,  etc., 
to  go  to  the  lessor.  The  lease  is  subleot  to  revision  after  5  years  on  re- 
quest of  either  party.  (V.  79,  p.  2696;  V.  80,  p.  1362.) 
Chatham  &  Lebanon  Valley  RR.— See  Rutland  RR. 

Chattahoochee  dc  Gnlf  RR.— Columbia.  Ala.,  to  Floralia,  92 
miles.    V.  71.  p.  806;  V.  75,  p.  848,  1146. 

Lease.— Leased  in  1900  in  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  per 
cent  on  $436,400  stock  and  $378,000  bonds,  of  which  1  p.  c.  to  be  used 
as  a  sinking  fund  for  retirement  of  bonds,  upon  completion  of  whloh 
rental  will  be  5  p.  o.  on  stock,  payable  J.- J.  See  Central  of  Ga.  Ry.— 
(V.  75,  p.  848, 1146,  1301;  V.  77,  p.  195,  2279.) 

Chattahoochee  Valley  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16J«  miles.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par 
of  shares,  $100.    Bonds,  see  table  above.    For  year  ending  June  30, 

1904.  gross,  $34,605;  net,  $13,710;  oharges,  $6,796;  divMends(8  p.  c), 
$8,800;  bal.,  def.,  $1,886. 

Chattanooga  Southern  RR.— Owns  road,  oompleted  in  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles ;  sidings  and 
spurs.  10  miles;  total  of  all  track,  105  miles.  Successor  to  Chatta- 
nooga Southern  Ry.,  sold  in  foreclosure  Feb.  14, 1895 ;  plan  in  V.  61, 
p.  830,  but  rn  October,  1904,  the  new  bonds  had  not  been  issued. 
The  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and  $10,- 
000  on  extensions;  and  the  income  mort.  5s,  $750,000.  V.  63,  p.  401. 
Stock,  $3,000,0i  0,  of  which  $750,000  preferred;  par,  $100. 

Earnings.— 12  mos.. >  1904  5 Gross,  $120.*31;  net,    $5,396 

July  1  to  June  30.    {1903-4. Gross,    111,253;  op.d-f.5. 333 

Sec,  E.C.  Osborn,  31  Nassau  St.,  N.  Y.— (V.  63,  p.  823.) 

Chesapeake  Beach  Kail  way.— Washington,  D.  C.  to  Chesa- 
peake Beach,  Md.,  34  miles.  In  July,  190.S,  Dav  d  H.  Moffat  obtained 
Judgment  on  a  promissory  note  for  $1,222,800.  Foreclosure  suit  begun; 
Interest  alleged  in  default  since  1901.  V.  81,  p  263.  Stock,  $1,000,- 
000;  par,  $100.  Pres,  Syl.  T.  Smith;  Seo  ,  Panl  Y.  Waters.  Office,  1416 
New  ¥ork   Ave..  Wash..  D.  C.    (V.81,  p.  263.) 

Chesapeake  &  Ohio  Ry.— (See  Map.)— Operates  from  Newport 
News  Va.,  and  Washington,  D.  O,  to  Cincinnati,  Ohio,  with  branches 


Lines  owned  in  fee —  Miles. 

Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky 512 

Richmond  via  Lynohburg  to 
Clifton  Forge,  Va 230 

Branches  in  Va.  and  W.  Va. .    340 
Lines  controlled  by  stock,  etc — 

Big  Sandy  River  to  Coving- 
ton, Ky 150 

Denton,  Ky.,  to  Lexington..    103 

Branches  in  Kentucky 74 


Bridge— Covington,    Ky.,  to 

Cincinnati.  Ohio 2 

Garrison  to  Carter,  Ky 20 

Lines  leased — 

Sundry  branches  leased 41 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.O.  85 

Other  trackage 31 


Total  system  June  30, 1904.1,671 
Second  track. 178 


Also  owns  one-sixth  interest  in  the  Richmond-Washington  Co.  Ex- 
tension from  Whitehouse,  Ky.,  to  Elhhorn  City,  77  miles  was  to  be 
oompleted  July,  1905. 

■^History,  Ac— In  1888  reorganized  without  (foreclosure,  and  the  road 
extended  to  Cincinnati.  The  consolidation  with  the  Rlohnond  &  Alle- 
ghany was  consummated  in  Jan.,  1890;  with  Elizabetbtown  Lex.  A  Bis: 
Bandv,  etc,  In  1892,  and  with  Greenbrier  and  other  roads  in  1903. 

Capital  stock.— Common  stook  authorized,  "unlimited;"  outstand- 
ing, *62,790,400;  increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  praotloally  all  the  $25,000,000  of  preferred  stocks 
for  common  stock  and  general  mortgage  4*«  peroents  in  oertain  pro- 
portions and  acquisition  of  stocks  of  other  companies.  V.  77,  p.  450, 
768  Pref.  stocks  for  $J,000  only  was  outstanding  Aug  31,  1904.  V. 
64,  p.  642.    Stock  may  be  reduoed  by  majority  vote.     V.  70,  p  175. 

dividends.— 1899  to  1904,  both  inclusive,  1  p.  0.  yearly,  Nov.  30. 

Bonds.— Abstract  of  oonsol.  'mortgage  of  1939  In  V.  49,  p.  147;  of 
Richmond  &  Allegheny  mortgages  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlokham 


trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  issued  for  double-traoking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  oon- 
sols  of  1889,  issued  or  to  be  issued,  etc  The  balance  unissued  may  be 
sold  for  new  acquisitions,  rolling  stook,  etc,  but  not  more  than 
$2,000,000  thereof  in  any  one  year.     The  mortgage  covers  the  entire 

Sroperty  of  the  company,  real  and  personal,  at  the  time  the 
eed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage 
in  V.  54,  p.  644;  also  V  54,  p.  642;  V.  55,  p.  335.  In  July,  1905, 
$39,573,000  had  been  listed  on  New  York  Stock  Exchange.  V.  76,  p. 
381;  V.  77,  p.  710.  1532;  V.78.  p.  701,  988.  1108;  V.80,p.l423. 

The  Louisville  <£  Jeffersonville  Bridge  bonds,  of  which  $3,000,000 
are  outstanding,  are  guaranteed  jointly  and  severally  by  the  Chesa- 
peake A  Ohio  andCleveland  Cincinnati  Chicago  A  St.  Louis;  any  defloit 
on  account  of  the  bridge  is  payable  by  them  in  the  proportion  of  one- 
third  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559;  V.  62,  p.  84  and  separate  statement  for  L.  A  J.  Bridye  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prinoipal  and  interest, 
and  assumed  in  1903-4,  $1,000,000  are  reserved  for  extensions  and 
improvements.  See  guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602; 
V.  79,  p.  915.  Of  the  Big  Sandy  4s  of  1903,  $1,000,000  is  reserved 
for  future  extensions  and  improvements.    V.  79,  p.  917. 

Of  the  Ooxl  Rive>-  4s  of  1W5  $600,000  has  been  issued  oa  the  22 
miles  from  St.  Albans  to  'oily,  W.Va.,  and  $900,0  JO  additional  bonds 
will  be  is-med  for  45  miles  under  construction;  the  remaining  $1,500,- 
000  is  reserved  for  ext*ns'ons  and  Improvement?.    V.  80  p.  2219. 

The  car  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ- 
ing 25  locomotives,  1.000  steel  gondolas,  300  wooden  box  cars,  400 
wooden  gondolas,  etc;  series  C,  1,000  gondolas;  series  D.  50  looomo- 
tives  and  1,000  gondolas;  series  E,  1 ,000  F.  B  steel  gondolas;  ser. 
F  *  G.  each,  18  locomotives  and  1,500  steel  cars.  V.  75,  p.  239,  393; 
V.  79,  p.  916;  V.  80,  p.  1423,2219. 

Finances  —Pennsylvania  interests,  with  Morgan-Vanderbllt  inter- 
ests, own  a  majority  of  the  stock.    V.  70,  p.  75,  632;  V.  72,  p.  480. 

On  June  30,  1904,  the  N.  Y.  Cent.  A  Hud.  Riv.  and  Clev.  Cin.  Chic  A 
St.  Louis  owned  stook  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.  V.  71.  p.  398,  5«»5.  On  Jan.  1,  1905,  the  Pennsyl- 
vania RR.  proper  owned  $10,130,000,  the  Pennsylvania  Company, 
$4,000,000  and  the  Northern  Central  $1.  500,000  of  the  stock. 

As  to  purohase  of  one-sixth  interest  in  majority  Hooking  Valley 
common  stock,  see  that  company.    V.  77,  p.  1225. 

In  1904,  $«,000,000  of  two-year  5  p.  0.  collateral  gold  notes  ($5,000 
each)  due  April  4,  1906,  were  sold,  aeoared  chiefly  by  Big  Sandy  Ry 
guaranteed  bonds.    V.  78,  p.  1391;  V.  79,  p.  917. 

The  O.  <fe  O.  88.  Co  line  was  formally  opened  Sept.  7, 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News. 

EARNINGS.— 11  mos.,  ,1904  5..  Gross,  $18,877,815;  net,  $6,760,308 
July  1  to  May  31.     \  1903  4    .Gross.     17,559,809;  net,    5.S06.995 
Foii  7  mos.  ending  Jan.  31, 1905.  net,  $4,148,218;   fixed   charges 
(net),  $2,675,654;  bal.,  sur.  $1,472,534. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Richmond  on  the  Tuesday  preoeding  the  laBt  Tuesday  in 
Ootober.  Report  for  190304  was  given  in  full  in  V.  79,  p.  900,  915, 
and  showed  the  following.    See  also  editorial  p.  880. 

Traffic—  Of  the  total  tonnage  (11,550,017)  in  the  year  1903-04,  coal 
and  coke  furnished  6,434,310  tons,  or  56  per  cent  of  the  whole; 
products  of  agriculture  furnished  8  per  cent.  Average  rate  received 
on  seaboard  coal,  337  mills  per  ton  per  mile;  on  all  freight,  470  mills. 

Tear  ending  June  30—        1904.  1903  1902. 

Miles  operated 1,671  1,641  1,636 

Passenger  earnings $3,648,233  $3,474,905  $2,954,919 

Freight 14.869,188  12,510,006  12,833,806 

Express,  mall  and  mlsoel.        780.105  726.691  735,653 

Total  earnings $19,297,526       $16,711,602  $16,524,378 

Oper.  expenses  and  taxes  13.298,040         11,499.837  10,822,335 

Netearnings $5,999  486  $6,211,765  $5,702,043 

Other  inoome 169,272  190,374  136,431 

Total  and  net  income.  $6,168,758  5,402,139  $5,838,474 

Interest  on  bonds,  Ao $4,674,245         $4,132,534  $3,778,066 

Extraordinary  expenses.        861,366  591,012  1,440,814 

Dividends (1)627,904  (1)605,299  (1%)605,291 

Balance,  surplus $5,243  $73,294  $14,303 

Officers.— President,  George  W.  Stevens,  Richmond,  Va.;  Vioe- 
Presldent,  Decatur  Axtell,  Richmond,  Va ;  Treasurer,  C.  E  Potts, 
Richmond,  Va.;  8eoretary.  C.  E.  Wollford,  Riohmond,  Va.;  Comp- 
troller, L.  F.  Sullivan,  Riohmond,  Va. 

Directors — Decatur  Artell,  John  P.  Green,  S.  M.  Prevost,  George  W.  Stevens 
ChHancey  M.  Depew.  William  H.  Newman,    Samuel    Rea,  H.  MoK.  TwomblT 
H.  T.  Wickham. 
-(V.  79,  p  211,  900,  915,  2147;  V.  80,  p.  1423,  2219.) 

Chesapeake  Western  Ry.— Owns  North  River  Gap,  Va„  to 
Bridgewater,  14  miles;  opened  May  1,  1902;  leanes  for  99  years  Ches- 
apeake &  Western  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  41 
miles.  Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  into 
the  West  Virginia  coal  fields,  of  whloh  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.  Controlled  by  Chesapeake  Western 
Co.    V.  75,  p.  1353;  V.  78,  p.  2383. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600,  of  which 
$608,400  Is  preferred.    Ches.  A  West.  RR.  has  $533,500  common    and 


July,  1905.] 


RAILWAY  STOCKS  AND  BONDS. 


315 


316 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


RAILROADS. 


For  explanation  of  column  headings,  <fee.,  see  notes 
on  first  page  of  tables. 


Ches.  &  Ohio— Guaranteed  Bonds— (Com.) — 
Lo.AJefl.Bdg.l8tM.,$5,000,000,gu.p.Ai.,end.1T.*o 
Norf.  Ter.  &  Trans.  1st  M  (V.  67,  p.  322t  gu.  p.&i. 
Passenger  &  Belt  Ry.  (Lex.,  Ky.),  1st  mort.,  gold 

Big  Sandy  Ry.  IstM.,  $5,000,000,  gold.., 

Coal  River  1st  M.,  $3  000,000.  g,  Ce    

Chesapeake  Western— O.  A  W.  RR.  1st  M.,  gold..N 
Ches.  West.  Ry.  mortgage,  $1,435,000,  gold...©* 

Chestnut  Bill  RR  —  Stock,  rental  P.  &  R.  Ry 

Chic.  &  Alton  Ry.—  Com.  stock,  $20,000,000 

Pref.  stock,  4  per  cent,non-cnm.,  $20,000,000... 
First  lienM.,$22,000,000,g,sub.call  atpar.F.c&r 
Ch.  &  Alton  RR.  refund'g  M.,  g.  See  text.IC!.c*<fcr 
Coll.  notes,  $5,000,000,  g.,  red.  par,  1904  Me.r 
Joint  equip,  notes  ($9,500  due  s.-an.)  (V.76,  p.47) 
Miss.  Rlv.  Br.,  1st  M.,  g.,  ass'd,  s.  f.,  dr'n  at  100. o* 
Kansas  City  St.  L.  A  C.  pref.  stock,  guaranteed.. 
Joliet  &  Chic,  7  p.o.  stock, perpefc.euar.  by  C.  AA. 
Louisiana  &  Mo.,  guaranteed  preferred  stook — 

Chicago  Burlington  &  Quincy— 8tock,7  p.o. rental 
Illinois  Div.  1st  mort., )  $85,000,000,  our.,  red 

do  do  *      105.  NB 

Sink,  fund,  Iowa  Div.,  5s,  (ool.  tr.)  drawn  at  105.. 

Sink,  fund  mortgage  4s,  drawn  at  100 c<kr 

Sink,  fund  4s  (So.  W.  Div.)  drawn  at  100 o*&r 

Denv.  exten.  (coll.  tr.i  b'ds,  s.f .  dr'n  at  100.  NB . c* 

Debentures  for  Han.  &  St.  Joseph  stock o* 

Nebr"ska  ext. ,  $20,000  p.  m.  (s.  f .,  not  dr'n)  N  Bo*<fer 

B.AMo.RR.  in  Neb.  5  L'd  gr.,  8.  f.,  dr.  at  100.  N  B  ) 

Con.M$14000000  I  Exempt,  not  dr'n  till  1908  S 

Burl.  &  Mo.  RR.  in  Neb. ,  s.  f .  for  At.  &N.RR.  stk.  N  B 

b,  $612,000,  and  c,  $4,820,000  canceled  not  in 

e.  $6,582,400.    *Additional  bonds  owned  by  ra 


Miles 

of 
Road. 


4 
77 
22 
27 
41 

4 

58 

58 

58 

All 


162 

37 

101 

1,642 
901 

415 

1,472 
585 

olud. 
ilway 


Date 

of 
Bonds 


1895 
1898 

1904 
1905 
1896 
1901 


1900 
1899 
1903 

1877 


S 1899 
U899 
J  1879 
*1879 

1881 
1881 
1883 
1887 
J1878 
U878 
1880 
d,$l. 
—see  b 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1,000 
500  &o. 
1,000 
50 
100 
100 
1,000  Ac 
1,000  Ac 
5,000 
1,000 
1,000 
100 
100 
100 
100 
1,000  Ac 
l.OOO&c 
1,000 
1,000 
1,000 
100  Ac 
1,000 
l.OOO&c 
600  &o. 
600  Ac. 
1,000 
803,000 
elow. 


11  $3,500,000 

500,000 

150,000 

See  text. 

600,000 

666.000 

1,419,000 

195,650 

19,542,800 

19,544,000 

22,000,000 

•37,350,000 

5,000.000 

133,000 

246,000 

1,750,000 

1,500,000 

329,000 

110,839,100 

50,835,000 

34,165,000 

b2,388.000 

c7.882.000 

d4,300.000 

e7,968,0O0 

9,000,000 

f25,344,000 

g8, 6 15,000 

5,000,000 

h3347,000 

e,  $3,235,3 

tTGuar  lot 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

*g- 

M.  &  S. 

5 

P.  &  A 

5  g. 

J.    &  J. 

4?. 

J.  &  D 

4  g 

J.  A  D. 

5g. 

P.  A  A. 

4  g. 

A.  &  O. 

6 

Q.-M. 

4  in  1905 

J.    &    J. 

3iflg. 

J.   A  J. 

3  g. 

A.  &  O. 

4  g 

J.    &   J. 

4 

J.16&D. 

6g. 

A.  &  O. 

6 

Q.-F. 
Q.-J. 

7 

7 

F.  A  A. 

7 

Q.-J. 

3i« 

J.    &  J. 

4 

J.   &  J 

5 

A.  &  O. 

4 

A.  A  O. 

4 

M.  &   8. 

4 

F.   &  A. 

5 

M.  &  N. 

4 

M.  &  N. 

6 

J.    A   J. 

6 

J.    &   J. 

4 

J.    &   J. 

00.    f,  $6 

37,0  K) 

ly  and  se 

verally 

Where  Payable,  and  by 
Whom. 


N.Y.,  J.P.  Morgan  A  Co. 

do  do 

do  do 

do  do 

New  York. 

N.Y.,Sec.  &  Trust  Co. 

New  York. 

Phila.,Treas.of. 


N.  Y.,  120  Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Equit.  Trust  Co. 

N.  Y.,  120   Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chic. 

N  Y.,Bk.of  Com.ABost 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'roe. 
do  do 

do  do 

(In  sinking  fund  uncano 

with  Clev.  Cin.  Chic.  A 


Bonds— Prlnol- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Mch.  1,  1945 
Feb.  1,  1948 
Jan.  1,  1906 
June  1, 1943 
June  1,  1945 
Aug.  1,  1945 
Oot  1,  1951 
June4/05,li« 


July  1,  '05,  2% 

July  1,  1950 

Oot.    1,  1949 

July  1,  1907 

To  June  15 '12 

Oot.    1.  1912 

June  1*05,  lifl 

July, '05.1%% 

Aug.l,'05,3i« 

Jalyl,'05,  1\ 

July   1,   1949 

July  1,   1949 

Oot.    1,  1919 

Oct.    1,  1919 

Sept.  1,  1921 

Feb.   1,  1922 

May  1,  1913 

May  1,  1927 

July  1,  1918 

July  1,  1918 

Jan.    1,  1910 

eled)  included. 

St.  L. 


$32,900  pref.  stock  outstanding.  C.  W.  Ry.  mortgage  of  1901  has 
Bowling  Green  TruBt  Co.  of  New  York  as  trustee.  V.  73,  p.  899,  1356. 
Year  ending  June  30, 1904  (41  miles),  gross,  $57,665;  net  above  taxes, 
$5,230.  President,  Robert  Mc  M.  Gillespie;  Treas.,  W.  H.  Hall.  Office, 
71  Broadway,  N.  Y-(V.  74,  p.  986;  V.  78,  p.  2383.) 

Chesterfield  A  Lancaster  RH,- Owns  Ruby  to  Cheraw,  S.  C, 
21  miles.  Extension  to  Plants,  15  mll^s,  was  pro  osed.  Bids  were 
received  to  May  31  for  $250, OOT  30  year  5  per  cent  first  mortgage 
bondsof  $1,000  each:  Mercantile  Trust  A  Deposit  Co.  of  Baltimore, 
trustee.    President,  W.  F.  Stevenson,  Cheraw  —(V.  80,  p.  1970  ) 

Chestnut  Hill  KB.- Owns  from  Germanrown  to  unestnut  Mill 
Pa.,  4  miles;  being  double-tracked  May,  1902.  Re-leased  in  1896  to 
Phil  a.  A  Reading  Ry.,  the  rental  being  reduced  from  12  per  cent  to  6 
per  oent  on  stock,  the  latter  being  increased  in  June,  1902,  from 
$120,650  to  $195,650  —(V  74,  p.  936,  986;  V.  75,  p.  76.) 

Chicago  &  Alton  By .— (See  Map)— R.OAJ) — Chicago  to  St.  Louis, 
Kansas  City,  etc.,  In  all  915  miles,  of  which  about  110  doable  tracked. 


Leased  Lines. —                      Miles. 
Roodhouse,    111.,    to     Kansas 
City,  Mo 251 

Bloomfngton  to  Wann,  via 
Jacksonville  Godfrey  & 
Upper  Alton  (aU  In  111.).. ..158 

Trackage  to  Peoria,  111.,  etc...  23 


Road  Owned—  Miles 

Barnett  to  Columbiana,  II  ...   52 
Bpringfleld,  111.,  to  Grove,  111..   54 

Leased  Lints— 
Chicago  to  East  St.  Louis,  111    280 

Coal  City  Line,  Ind 25 

D wight,    111.,   to    Washington 

andLacoD.Ill 80 

Mexico,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  in  system 973 

The  railroad  company  in  Sept.,  1904,  purchased  the  Qulncy  Carroll- 
ton  A  St.  Louis  Ry.,  Barnett  to  C  •lunohlana,  111.,  52  miles,  with  track- 
age, 6  miles,  Included  above  Cut-off  between  Mexioo,  Mo.,  and  Old 
Monro*,  65  miles,  jointly  built  with  Chic.  Burl.  &  Quincy,  was  opened 
Sept.,  1904.    See  Bonds  below. 

Organization— This  railway  oompany  was  organized  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  &  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  common  and 
$3,472,200  of  the  $3,479,500  preferred  stook,  all  of  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  A  Northern  between  Springfield  and  Grove, 
58  miles.  The  railroad,  whose  separate  existence  is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  interest  on 
bonds .  taxes  and  other  charges,  etc    See  V.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  eaoh  of  common  and  4  per  oent 
non-oum.  preferred;  Issued  in  amounts  as  shown  In  table  above,  the 
unissued  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not  now  owned. 

The  Rock  Island  Co.  and  the  Harrlman  interests  in  1904  acquired 
control,  their  stook  holoings  being  held  In  a  voting  trust,  ensuring 
harmonious  management.  See  V.  80,  p.  471,  and  V.  78,  p.  47.  342;  V. 
79,  p.  151,1331,  1461.  2204. 

DrvrDKKD8.-On  pre:.  Jan.,  1901,  to  July,  1905,  inol.,  4%  y'ly  (J.&J.). 

Bonds.— The  first  lien  3^8  of  1900  are  secured  by  praotioally  the  en- 
tire capital  stock  of  the  C.  A  A.  Railroad,  as  shown  above,  and  by  a 
direct  first  lien  on  Springfield  to  Grove,  53  miles.  V.  70,  p.  894,  944. 
8ee  application  to  list  In  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  securing  the  3  per  cents  of  1899  will 
provide  funds  for  improvements  and  extensions.  Bonds  in 
excess  of  $40,000,000  may  be  issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exceeding  $20,000  per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exoeed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1,  1900.  Stockholders  In 
1899-00  purchased  $31,988,000  of  the  new  3  p.  o.  bonds  at  the  rate 
of  $650  cash  for  each  $1,000  face  value;  V.  70,  p.  739.  See  official 
olrcular  In  V.  69,  p.  178;  also  p.  26,  129,  541;  V.  70.  p.  429,  995. 

Stockholders  of  Railroad  Co.  voted  on  Sept  7, 1904,  to  authorize  the 
Issue  of  refunding  bonds  in  excess  of  the  $10,000,000  then  sold  and 
pledged,  viz.,  $5,000,000  for  betterments  and  $350,000  for  purchase 
of  Quincy  Carroll  ton  &  St.  Louis  Ry.    V.  79,  p  211,967. 

The  4  p.  c.  collateral  notes  of  the  rai'way  company  ($5,000,000  auth- 
orized issue)  are  secured  by  deposit  of  $7,000,000  railroad  refunding 
bonds  issued  for  improvements.    V.  77,  p.  1746. 

GeneralFinancb-s.— Expenditures  for  improvements  and  equipment 
for  3  years  ending  July,  1903,  were  $12,943,329.    V.  77,  p.  1226 

Latest Earn'8— 11  mos.,  >  1904  5. Gross,  $10,880.9=5;  net.  S-3,574,«10 
July  1  to  May  3  l.       5 1903  4  Gross,    10,469,684;|net,    3,296,226 
Annual  Report.— Fiscal  year  now  ends  June  30    Report  for  year 
1903-04  was  In  V.  79,  p.  1458,  1700 

1904  1903.  1902. 

Miles 915  915  920 

Gross  earnings $11,425,853  $10,07 1 ,092      $9,225,739 

Oper.  expenses 7,524,600       6,625,196        6,023,919 

Net  earnings $3,901,253     $3,445,896     $3,201,820 

Dlvldenas  (7  p.  o  )  on  Chicago 

A  Alton  RR.  stock  owned.... x$l, 525,622  x$l, 525,622  x$l,525,622 
Miscellaneous  Income 240,651  244,449  2,517 

Total  income $5,667,526     $5,215,967      $4,729,959 


1904.  1903.  1902. 

Rentals  to  C.  A  A.  RR x$3, 561,230  »$3,341,588  x$3,134,618 

Interest  on  3  %  per  cent  bonds . .       770,000  770,000        

Other  int.,  discount,  etc 266.733  253,338  770,000 

Flood  damage  1903 163,895  

AU  charges  $4,761,858      $4,364,926      $3,904,618 

4  per  cent  preferred  dividend  ..       781,760  781,760  781,760 

Surplus .     $123,908  $69,281  $43,582 

x  Under  its  lease  of  the  Railroad,  the  Railway  Company  operates  the  line  and 
as  rental  paid  in  19  3-04  interest,  taxes  and  rentals,  turning  over  to  the 
Railrr  ad  Company  the  balance  of  net  ean  lngs.  tl.78",2  6.  Krom  this  last  was 
paid  7  per  cent  (*l,5fls>,«44)  by  the  Railroaa  on  its  stock.  This  stock  is  nearly 
all  owned  by  the  Railway  Company,  which  therefore  treats  the  dividends 
received  thereon  ($1,625,822)  as  "other  Income.'  as  here  shown. 

Officers.— Chairman  of  Exec  Com.,E.  H.  Harrlman;  President,  8.  M. 
Felton;  Vioe-Pres.,  Wm.  D.  Cornish;  Comptroller,  William  Mahl;  Treas., 
F  V.  S.  Crosby;  Secretary,  Alex.  Millar,  120  Broadway,  N.  Y.;  Gen. 
Mgr  ,  U.  A.  Goodnow. 

Directors— James  Stillman,  B  H.  Harrlman  W.  B,  Leeds.  W.  n.  Moore,  D.  GK 
Reid.  R  >bert  Mather  New  York;  James  11.  Moore,  8.  M.  Felton,  James  B.  For- 
gan,  John  J.  Mitchell.  N.  B.  Ream,  Chicago. 

— (V.  79,  p.  1700,  2204;  V.  80,  p.  471,  649;  2398;  V.  81,  p.  30.) 

Chicago  Burlington  A  Quincy  Tin.— (See  Map.)—  Road.—  Ope- 
rates a  great  system  of  roads  extending  from  Chicago  westerly,  reach- 
ing St.  Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col.,  Cheyenne, Wyo.,  Blaok  Hills,  8.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  dearly  the  system,  vie: 

Miles.  I  Miles. 

Lines  east  of  Missouri  Rlver.4,118    Lines  leased  202 

Lines  west  of  Missouri  River.  4,069  I  Narrow-gauge  lines 68 

Total  June  30,  1904  (less  duplications  83  miles) 8,378 

The  stockholders  voted  on  Nov.  4,  1903,  to  purohase  the  Iowa 
A  St.  Louis  RR.,  Centreville,  la.,  to  Macon,  Mo.,  52  miles,  and  pro- 
jected to  extend  to  St.  Louis  and  to  Sioux  City,  la.,  a  total  of  510  miles 
(V.  76,  p.  653),  Quincy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083)  and 
Burlington  A  Western  (V.  76.  p.  509),  Winona  Bridge  (V.  77,  p.  249), 
and  on  Dec  22, 1904.  to  purchase  the  Jacksonville  &  St.  Louis.  V.  79, 
p  2451.  The  cut-off  between  Mexico  and  Old  Monroe,  Mo.,  65  miles, 
built  jointly  with  Chicago  A  Alton,  was  opened  Sept..  1904.  Extension 
from  Centralia  to  Herrin,  111.,  52  m.,  is  to  be  completed  iu  fall  of  1905. 

Organization,  Ac.  This  was  a  consolidation  in  July,  1375,  of  the 
Chicago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  Chloago  Burlington  A  Northern  and  other  subsidiary 
lines  In  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purchased  the  remaining  leased  lines  In  Iowa  and  Missouri,  viz.: 
Kans.  C.  St.  Jos.  A  Co.  Bluffs,  St.  L.  K.  A  N.  W.,  Chic  Burl.  A  K.  O., 
Han,  A.  St.  Jos.,  Keokuk  A  West,  and  Chic  Ft.  Mad.  A  Des  Moines, 
Burl.  A  Missouri,  etc    V.  71,  p.  697, 863, 963;  V.  73,  p.  137,  899. 

In  Oct.,  1904,  $107,661,000  of  the  $110,839,100  stook  had  been  ex- 
changed for  the  joint  20-year  4  p.  o.  bonds  of  the  Gt.  Northern  and 
Northern  Pac  secured  by  the  deposit  of  the  stook  In  trust,  on  the  basis 
of  $200  In  bonds  for  $100  stock.  See  circular,  V.  72,  p.  871,  and  appli- 
cation to  list.  V.  73,  p.294.  and  description  of  bonds  under  Great  Nor. 

In  June,  1902,  purchased  praotioally  all  the  bonds  and  stook  of  the- 
Jackson  v.  A  St.  L".  Ry.,  112  miles.    V.  74.  p.  426,  1307;  V.  75,  p.  793. 

For  legal  reasons  the  road  Is  leased  to  the  Colo.  Burl.  A  Quincy  Rail- 
way (which  see  below)  for  99  years  from  Ootober,  1901,  at  7  per 
cent  per  annum  on  stook.    V.  73,  p.  842, 1011,  1061, 1207,  1312. 

Capital  Stock.— The  stook  has  been  Increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc;  in  1880  a  20  p.o.  distribution  was  made.  See  "Organization"  above. 

Drvs.— > '81-87  '88  '89  '90  '91  '92  '93  '94  *95-'97  '98  '99  to  Sep., '01 
Per  cent.  $  8  yrly    5      4     5     4U    5     5    4^,  4  yly.    5*0    6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid  for  the  4  months  ending  July  1, 
1901,  when  interest  on  the  new  Great  Nor.-Nor.  Pac  collateral  trust 
4  per  cent  bonds  began;  Sept,  l^p.  c;  first  quarterly  dividend  under 
lease,  13»  p.  c,  paid  Jan.  1, 1902,  dlvid.  being  paid  Q.-J.;   V.  74,  p.  41. 

Bonds.— For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  Supplement  of  Oct.,  1896,  and  Chronicle  V.  63.  p.  775. 

The  mortgage  of  /Sag  for  $85,000,000  secures  bonds  limited  to  $85,- 
000,000,  and  the  lien  securing  the  bonds  became  an  absolute  first 
mortgage  covering  all  lines  east  of  the  Mississippi  River,  upon 
the  payment  of  $21,699,000  consolidated  mortgage  4  per  cent 
bonds  on  July  1,  1905.  V.  79,  p  2454.  See  V.  68,  p.  771;  abstract, 
V.  69.  p.  283;  V.  69.  p.  795;  V.  74.  p.  1307;  V.  75,  p.  665;  V.  78,  p  1391, 
1961,  2383,  2441;  V.  79,  p.  211;  V.  80,  p  2620. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  In 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  branches;  they  are  also  a  first  collateral  lien  on  420 
miles  of  branches  and  86  miles  or  seoond  track.  These  bonds  have  a 
sinking  fund  of  1^  percent  ($203,800)  yearly,  for  whloh  the  4s  are 
sublect  to  call  at  100.  the  5s  at  105.  The  single  main  line  and  branohes 
oovered  "shall  not  exceed  In  the  aggregate  900  miles,"  at  $16,000 
per  mile;  on  second  traok  (of  whioh  June  30,1904,  there  were  86 
miles)  may  be  Issued  an  additional  $14,000  per  mile.    V.  65,  p.  462. 

Denver  Ext.  bonds  can  be  increased  only  for  2nd  traok  at  $10,000  p.  m 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  second  traok  on 
not  exceeding  1,500  miles.    Abstract  of  deed  V.  45,  p.  441. 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Chicago  Burlington  <6  Quincy — (Concluded) — 
Hannibal  &  St.  Jo.,  consol.  M.,  now  1st  M..F.0 
K.C.St.J.A  Coun.  BL.oon.M.  (Nos.  1  to  500pf.)o 
1st  Ms.  Nod.and  Tark.Val.RRs.  s.f.(dr.at  100). o* 
Bep.Val.,lstM.,gu.,(dr.  atlOO)  s.  f.,$14,000y'ly.e 
Atoh.  ANeb.,  IstM.,  kt.  toLdn.,Neb.,  etc,  guar.c 
Lino'n  &  N.W.RR.lstM.  guar.,  s.f.l  p.c.notdr'n. 

Chicago  Oin.  <£  Louisv.—C.R.  &M.lstM..  g.OB.o" 
Gen.  M.,  $900,000,  call  at  110  aft.  Oct.,  '10.  AB 
Chicago  A  Clncln.  1st  M.,  $750,000,  g.,  call,  text. 
On.  &  Ind.  W.,  1st  M.,  $600,000  call.  text.OB.C 
Ch.  Cin  &  L.  gen.  A  ref.  M.,  guar.,  text.A  B.c* 
Hoosler  Equip.  1st  M.,  ser.  A,  guar.  p.  &  i.BB.. 
EqulDment  trusts,  $300,000,  part  due  yearly. . 

Chic.  <k  E.  M.—Pt.  st'k,  6%non-cum  ($10,000  p.m.) 

lstmort.  (s.  f.  $20,000,  no  drawings) Ce.oA 

Danville  &  Grape  Creek  RR.-  1st  M.,  assumed,  .c* 

Extension,  1st  mortgage c* 

Consol.  mortgage  (for  $6,000,000), gold Ce.o* 

Collateral  trust  bonds,  sinking  fund o* 

Gen'l  consol.  and  1st  mort.  $30,000,000. .Ce.o&r 
Chic.ADid.Coal— IstM.  $25,000  p.m.,a8B'd.M"p.c* 

Evansv.  T.  Haute  &  Chic,  Income  mortgage 

Indiana  Block  Coal,  1st  mort.,  s,  f.,  call  at  par... 
Ref.  A  imp't  M.,  $55,000,000,  g.,  red.  102*2. Ba. 

Equipment  bonds,  ser.  B,  due  quarterly 

Cartru8ts,lnol.lnt.,  May,  '05,  due  $10,921  m'thly 
do  do  Ser.  C,  due  semi-ann. 

Chic.  £Erie—  IstM.,  g.,  int.  guar.tlllprin.paJd.Ce.c* 
Income  bonds  for  $10,000,000  5  p.  c  non-oum.N 
Terminal  1st  mortgage,  gold 


Miles 
of 

Date 
of 

Size,  or 
Par 

Road. 

Bonds 

Value. 

289 

1881 

$1,000 

249 

1877 

100  <fec. 

61 

1880 

1,000 

90 

1879 

600  &c 

145 

1878 

100  Ac 

73 

1880 

1,000 

180 

1900 

1,000 

mmmm 

1903 

1,000 

50 

1902 

1,000 

33 

1902 

1,000 

264 

1903 

1,000 

1902 

1,000 

mmmm 

1903 

1,000 

, 

100 

107 

1877 

LOO  Ac 

7 

1880 

1,000 

15 

1881 

1,000 

127 

1884 

1,000 

1887 

1,000 

772 

1887 

1 ,000  Ac 

174 

1886 

1,000 

49 

1881 

1,000 

1878 

500  Ac 

1905 

l.OOOAo 



1903 

"""" 

1905 

■■■•■■ 

249 

1890 

1,000 

249 

1890 

1888 

L.000&C 

Amount 
Outstanding 


$3,000,000 

5,000,000 

1314,000 

k  1,078,000 

j  1,125,000 

1600,000 

1.804,000 

161,000 

750,000 

600.000 

2,000,000 

350,000 

240,000 

8,830,700 

2,703,900 

97,000 

91,000 

2,788,000 

42,000 

16,529,000 

4,626,000 

150,000 

150,000 

5,000,000 

1,243,000 

1,026,432 

1,060,000 

12,000,000 

10,000,000 

300,000 


INTEREST  OF  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

6 

M.  &  8. 

7 

J.  &  J. 

7 

J.    &  D. 

6 

J.    &   J. 

7 

M.  &    8. 

7 

J.    &   J. 

5  g. 

A.  &  O. 

5  g. 

J.    A  J. 

5g. 

P.  A  A. 

5g. 

J.    &  D. 

4*3  g. 

J.    A   J. 

5 

J.    &    J. 

5  g. 

J.   A  D. 

6  in  1904 

Q.— J. 

6 

J.   A  D. 

6 

M.  &  N. 

6 

J.    A  D. 

6g. 

A.  &  O. 

6g. 

F.   &  A. 

5 

M.  &  N. 

5 

J.    A   J. 

6 

M.  &  N. 

7 

J.   &   J. 

4  g. 

J.   &   J. 

5 

M.  A  8. 

4*3 

J.   A  J. 

5  g. 

Mostly 

M.  A  N. 

owned 

5g. 

J.  &  J. 

Where  Payable,  and  by 
Whom. 


N.  Y.  .Bk.of  No.  Amerioa. 
Boston,  2d  Nat'l  Bank. 

do  do 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston,  Co.'s  Office. 

Bost.,  Old  Ool.  Tr.  Co. 

Bost.,  Am.  L.  A  Tr.  Co. 

Bost.,  Old  Col.  Tr, Co. 

Bos.,  Old  Colony  Tr.  Co. 

Bost.,  Am.  L.  &  Tr.  Co. 

Bost.,  Bost.  S.Dep.  ATr. 

Boston,  Am.  L.  &Tr.  Co. 

N.Y.,  Hanover  Nat.  B'k 

N.  Y.,  4th  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

N.  Y. ,  Fourth  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Met.  Trust  Co. 

N.Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

New  York. 

N.  Y.,  Blair  A  Co. 

do  do 

New  York. 

New  York,  Erie  RR. 

by  Erie  RR. 

New  York,  Erie  RR. 


Bonds — ±tiqc»- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Mch.  1,  1911 
Jan.  1,  1907 
June  1,  1920 
July  1,  1919 
Mch.  1,  1908 
Jan.  1,  1910 
Oct.  1,  1950 
Jan.  1,  1951 
Feb.  1,  1952 

June  1,  1952 
July  1,  1953 
July,  1906-12 

To  June,  1913 

Julyl,  '05,li« 
Deo.  1,  1907 
May  1,  1920 
Dec.  1,  1931 
Oct.  1,  1934 
Feb.  1,  1912 
Nov.  1,  1937 
Jan.  1,  1936 
May  1,  1920 
July  1,  1908 
July  1,  1955 

To  Sept.,  1910 
To  Apr.  5,  '18 

To  Jan.,  1915 

May    1,  1982 

Oot.    1,  1982 

July,  1918 


The  s.  fs  held  alive  May,  1905,  of  the  bonds  given  above  as  outstand'g :  Of  h,  $2,193,400;    1  $53,400;    j  $50,400;    k,  $508,800;    1  $47,000. 


Burlington  dt  Missouri  RR.  in  Nebraskaconsol.  mortgage  of  1878  Is  for 
$14,000,000,  and  is  now  a  1st  M.  or  1st  collateral  lien;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  sinking  fund  at  par;  $171,400 
retired  In  1903.    The  "  exempt"  bonds  may  be  oalled  after  1908. 

General  Finances. — Corn  being  one  of  the  prinoipal  artioles  carried 
the  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  Apr.,  1904,  $15,492,000111.  Div.  3 ^  and  4  per  cent  bonds  were 
sold.    V.  78,  p.  1391,  1961. 

Annual  Repokt.— Fiscal  year  ends  June  30.  Report  for  1903-04  was 
In  V.  79,  p.  1950,  1964  (see  also  editorial,  p.  2057),  showing  oper- 
ations, including  results  of  the  O.  B.  &  N.,  etc. 

190304.  1902-03.  1901-02. 

Miles  operated  June  30 8,378  8.324  8,124 

Freight $44,651,997    $42,782,406    $36,072,079 

Passenger.  14,494,573      14,136,281      12,857,267 

Mail  and  miscellaneous 6,081,622        5.719,692        4,865,899 

Gross  earnings $65,228,192    $o2,638.379    $53,795,245 

Expenses  and  taxes 44,578,943       40.542,473       35,682,875 

Net $20,649,249    $22,0*5,906    $18,112,370 

Other  Income Dtb.204.t16  346,540  _       340,805 

Total  income $20,445,133    $2<i,442,446    $18,453,175 

Int.,  rent,  etc 7,630,216         9,116,338         8,370.064 

Balance $12,814,917    $13,326,108    $10,083,111 

Int.  on  Nor.  Pac-Great  Nor. 

Joint  bonds 8,608,082        8,606,752         8,606,120 

Div.  on  C.  B.  A  Q.  stock  held  by 

public,  7  p.  0 226,667  227,818  213.602 

Surplus $3,980,168      $4,491,538      $1,263,389 

Directors.— Geo.  B.  Harris  (President).    John  J.  Mitchell    Chicago.   III.: 
Charles  K  Perkins  of  Burilngton,  la.;  J.  J.  Hill,  James  N.  Hill.  Geo.  C.  (Turk,  of 
St.  Paul,  Minn.;  W.  P.  Clouuh,  Robert  Bacon,  Norman  B.  Ream,  Geo.  F.  Btker 
and  Samuel  Tnorne  of  New  Vorfc. 
—(V.  79,  p.  2587,  2696;  V.  80,  p.  471,  599,  1058,  2457.  2620.) 

Chicago  Burlington  &  Quincy  Railway. — Leases  the  Chic 
Burl.  A  Q.  Railroad  system  for  99  years  from  Ootober,  1901,  at  7 
per  cent  on  its  stock.  Incorporated  in  Iowa  on  Oot.  16,  1901.—  V.  73, 
p.  842,  1207.  See  C.  B.  &  Q.  Rixlroad  above  and  Northern  Securities 
Item,  V.  73,  p.  1357.  Stook  authorized,  $100,000,000;  in  July,  1903, 
not  yet  Issued.  The  Joint  Income  account  of  the  Railway  and  Railroad 
for  year  ending  June  3o,  1904,  sIiowb  surplus  over  7  p.  o.  dividends 
on  Railroad  stook  of  *3,9S0.168,  or  about  4  pc  on  the  Railway  stock. 

Directors.— George  «.  Harris,  President;  Charles  E.  Perkins,  Jobn8.  Kennedy, 
James  J.  Hill,  W.  P.  Clouuh,  Georg«  W.  Perkins,  K.  H.  Uarriman.  M.  L.  Schiff, 
W.  H.  Mclntyre,  James  Stlllman  and   Darius  Miller— (V.  7.H,  p.  842,  8v9,  1818.) 

Chicago  Cincinnati  Sc  Louisville  BR.— (.See  Maps,  pages 
407,  403.)- Owns!  Cincinnati  to  Hammond,  Ind.  (near  CMoago), 
264  miles.  A  consolidation  June  4,  1903;  V.  76,  p.  1247.  T"e  Cln. 
Ham  A  Dayton  and  Pere  Marquet+e  in  June,  1904,  acquired  the 
$4,206,000  stocft-,  which  is  deposited  as  security  for  their  joint  col- 
lateral trust  bonds,  the  Pero  Marquette  leasing  the  portion  of  the  road 
within  the  SUte  of  Ohio.    V.  78,  p.  2598,  V.  79,  p.  211,  2696. 

Stook  outstanding,  $4,206,000;  par  of  shares,  $100. 

The  Cln.  Richmond  &  Muncie  1st  5s,  Chioago  &  Cincinnati,  and  Cin. 
A  Ind.  West.  Issues  are  all  subject  to  call  at  110  after  10  years  from 
their  Issue,  the  Cin.  Rl  h.  A  Munoie  after  Oct.,  1910  See  offioial  state- 
ment, V.  71,  p.  1066;  V.  74,  p.  1195.  The  gen.  and  ref.  4>*8  0f  1903 
(American  Loan  ATiust  Co.  of  Boston  and  Union  Trust  Co.  of  Indian- 
apolis, trustees,)  are  unconditionally  guaranteed  as  to  interest  by  the 
Pere  Marquette  and  Clnoln.  Ham.  A  Dayton  until  Julyl,  1914;  suf- 
ficient are  reserved  to  retire  all  prior  issues,  including  equipment 
mortgages;  balanoe  for  extensions,  improvements,  etc  V.  77,  p. 
349,  1532;  V.  80,  p  649.-(V.  80,  p.  649.) 

Chicago  A  Eastern  Illinois  BB.— Operates  road  (double  track 
to  Danville  Jot.,  106  miles)  from  Chicago,  111.,  to  Terre  Haute,  Ind., 
and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 

An  extension  from  the  main  line  at  Findley  to  Pana,  111.,  on  the  CI. 
Cln.  Chic  AS.  L.,  20  miles,  was  operated  from  Aug.,  1904,  afford- 
ing with  trackage  over  the  Big  Four  a  through  line  for  the 'Frisco  to 
Chicago.  V.  75,  p.  1087.  Extension  to  Villa  Grove,  62  miles,  was 
completed  in  1904, 


Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  HI 107 

Danville,  111.,  to  Brazil,  Ind....  61 
Momence  Jc,Ill.,to  Brazil, Ind. 130 
Danville  Jo.,  111.,  to  Thebes,  111.277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jo.  to  Cissna  Park,  HI..  11 
Rossville  Jo.  to  Sldell  Jc.  111..  34 
Percy  Jot.  to  La  Crosse,  Ind. . .  46 
MllfordJc.m.,to  Freeland.Ind  11 
Coal  Bluff,  Ind.,  to  Casey,  Ind.  7 
Woodland,  111.,  to  Villa  Grove.   62 


Findlay,  111,  to  Pana 20 

Branches  to  Coal  Mines 15 

Rossville  Jet.  to  Judyville,  Ind.  14 

Hunt's  Extension 7 

Trackage,  etc. 

Chicago  to  Dolton,  Ch.AW.Ind.  17 

Otter  Creek  Juno,  to  Terre  H . .  6 

Total  operated  Dec,  1904.. ..840 

Double  traok 120 

Side  tracks 380 


History,  Leases,  Ac— In  August,  1902,  the  St.  L.  &  San  Fran, 
acquired  the  greater  part  of  the  stook,  as  said  below.  The  road 
forms  part  of  a  through  line  to  New  Orleans,  opened  in  Jan  ,  1905. 

The  Chioago  A  East.  111.  owns  $1,000,000  stook  of  Chic  A  Western 
Indiana.  Speolal  lease  of  Chicago  freight  terminals,  V.  78,  p.  819. 
In  190%  the  purchase  was  understood  to  bo  pending  of  stock  In  the 
Evansville  A  Terre  Haute,  which  forms  part  of  the  through  line  be 
tween  Chioago  and  Evansville.    (V.  55,  p.  995.) 


•00.  '01.  '02. 
6     6     6 
4»a  5^6 


'03.  '04.    1905. 
6     6  ToJ'ly,4i3 
6  Below.  Jan.,  5 


In  1902  the  Southern  111.  A  Missouri  Bridge  Co.  (which  see)  let  con- 
tracts for  a  bridge  across  the  Mississippi  River,  forming  with  St.  Louis 
Southwestern  a  direct  line  to  Texas  points.   V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— Common  stook  issued  $7,217,800  ($15,000  p.  m.).  In  addl 
tion,  $5,230,600  com.  and  $161,300  pref.  were  in  treas'y  In  Jan.,  1905. 

In  Aug.,  1902,  the  St.  Louis  A  San  Francisco  RR.  gave  In  exchange 
for  the  common  and  preferred  stook  its  stock  trust  certificates  at  the 
rate  of  $100  thereof  for  eaoh  $100  share.  V.  75,  p.  289.  In  January. 
1905.  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830.- 
700  preferred  had  been  exchanged  on  this  basis.  The  St.  Louis  A 
San  Fran,  has  the  option,  to  retire  the  trust  certificates  at  any  time  at 
$250  per  $100  common  stock  trust  certificate  and  $150  per  $100 
pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  entire  Issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  itself  to  pay  10  p.  0.  dividends  on  the  common  and  6 
per  centum  on  the  preferred  trust  certificates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  bo 
eventually  reoeived  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  demand  therefor,  any  holder  may  sur- 
render the  certificates  to  the  trustee  and  receive  the  shares  represented 
thereby.  See  also  V.  75,  p.  289.393,1031.  A  majority  of  oommon 
stock  trust  certificates  were  in  1905  exchanged  for  oertifloates  In  de- 
nominations of  $1  000  eaoh  re  resentling  4  share  s  of  common  stook, 
bearing  4  p.  0.  Interest,  and  payable  In  1942  at  face  value.  See  form 
V.  80,  p.  If  56. 

Dividends—        )  '91.  '92-'7.  '98.  '99 

On  pref.,  p.  0 >■  4i«  6  yrly    6     6 

Common,  p.  c )   0      O  2^3^ 

In  1904,  on  oommon,  Jan.,  3  p.  c;  July,  5  p.  0.  No  later  dividends 
on  common  stook  declared,  because  all  exchanged  for  St.  L.  A  S.  F. 
trust  certificates.    V.  80,  p.  2398. 

Bonds.— Tne  general  consol.  and  1st  mortgage  of  1887  (trusree.  Cen- 
tral Trust  Co.)  provides  forthe  retirement  of  $6,042,000  prior  bonds  and 
for  Issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  traok 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  traok  at 
$8,000  per  mile.  In  1897  the  gen.  oonsols.  were  limited  to  $30,000,- 
000.  See  V.  64,  p.  1088;  V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80,  p.  1728- 
Serles  B  equipment  bonds  mature  $57,000  eaoh  June  and  Deo.  and 
$56,000  eaoh  March  and  Sept. 

Tho  refunding  and  improvement  gold  4s  of  1905  ($55,000,000  au- 
thorized issue)  issued  and  Issuable  as  follows: 

Sold  for  improvement  an<1  to  remimburse  the  compiny  for  It*  invest- 
ment in  the  Thebes  Bridge  (see  Southern  Illinois  &  Missouri  Bridge 
Co.,  V.  80.  p.  1424)  and  in  certain  stocks  and  bonos  of  other 

companies $5  000,000 

Issuable  as  requlreo,  for  additions  and  improvements,  in 

eluding  equipment  15,374,000 

'Reserved  to  retire,  $  for  $,  the  $3^,000,000  gen.  consol.  and 
1st  5s  of  i»37,  issued  and  issuab.e,  and  $4,626,000  Chic 
A  Ind  Coal  Ry.  5s 34,626,000 

General  Finances.— This  oornpany  owns  most  of  the  oapital  stook 
of  the  Brazil  Block  Coal  Co.,  and  oarries  all  its  coal.  It  oarries  also 
the  ooal  of  the  Danville,  Clinton  and  Williamson  county  fields. 

Earnings.— For  5  mos.  ending  Nov.  30,  1904,  gross,  $3,553,118; 
net,  $1,396,666;  charges,  $859,460;  bal.,  sur.,  $537,206. 

Annual  Report.— The  annual  report  for  1903-04  was  In  V.  79, 
p.  1951.    Rate  per  ton  per  mile  was  0468  ots.  in  1903-04 

Tear  end.  June  30.         1904. 
Miles  operat.  June  30        758 

Gross  earnings $8,664,042 

Oper.  exp.  A  taxes. ..   fr.691,933 

Net  earnings $z,972,109 

Net  (lncl.oth.income). $3,327,651 

Interest  paid 1,356,778 

Rentals 225,65* 

Div.  on  pref.  stock.  .  (6)  409,842 
Dlv.  on  com.  stock. . ..  (8)577,424 
Const'n,  depreo'n,  etc       400.121 

Balance $357,831      $341,155         None.  None. 

Officers.— President,  A.  J.  Davidson,  St.  Louis;  1st  Vice-Pres..  Rob- 
ert Mather,  New  Yorb;  Secretary,  J.  S.  Ford.  N.  Y.  ollloe,  71  Broad- 
way.—(V.  80,  p.  162, 172f ,  1856,  2219,  2398;  V.  81,  p.  30.) 

Chicago  A  Erie  BB.— (Bee  Map  Erie  RR.)— Owns  from  Marlon,  O., 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  A 
West.  Ind.  to  Chicago,  20  m.     Erie  RR  Co.  owns  entire  $100,000  stook 

Bonds.— The  first,  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  oontraot  with  the  Chioago  A 
Western  Indiana,  $1,000,000  of  that  oompany's  stook  and  $240,000 
stook  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 

Chicago  urcat  Western  By.— (See  Map.)— History.—  The  Chi- 
oago 8t.  Paui  A  Kansas  City  was  organized  in  May,  1886,  and  in  De- 
cember, 1887,  merged  with  Minnesota  A  Northwestern.  In  August, 
1892,  reorganized  per  plan,  Vol.  55,  p.  856. 

On  Sept.  7, 1893,  the  Great  Western  acquired  by  deed  the  title  of  the 
Chioago  St.  Paul  A  Kansas  City  Ry.  (815-67  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year 
contracts  made  in  1902  with  packing  oompanies,  see  V.  75,  p.  341. 

Road.— Operates  the  "Maple  Leaf"  route,  radiating  from  Oelweln 
la.,  northerly  to  St.  Paul  easterly  to  Chioago  and  southerly  and  west- 
erly to  Kansas  Citv  and  Omaha,  embraoing : 


1903. 

1902. 

1901. 

751 

738 

727 

$7,723,848 

$6,277,494 

$5,659,446 

4,552,089 

3,699,732 

3,471,294 

$3,171,759 

$*,577,762 

$2,188,152 

$3,544,558 

$2,826,909 

$2,407,215 

1,282,323 

1,245,889 

1,201,671 

157,523 

132,138 

137,578 

(6)409,842 

(6)  409,842 

(6)379,842 

(6)433,068 

(6)  431,868  (5»«)370,879 

920,646 

607,172 

317,245 

IH  July,  190K] 
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RAILROADS. 

Fjr  explanation  of  column  headings,  <fco.,  Bee  notes 
on  first  page  of  tables. 

Chicago  &  Or.  Trunk— See  Gb.  Trunk  West.  Ry. 
Chicago  Great  Western. — 

Deb.  stock,  cum.,  gold,  $30,000,000,  gold 

Preferred  stock  A,  $15,000,000,  5  per  cent,  gold. 

Pref.  stock  B,  4  per  ct.  (to  be  $24,000,000  auth.). 

Common  stock,  $50,000,000 

Sterling  5-year  notes  5s  (no  mortgage) 

Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 

Goldnotee,  red  at  101 

Gold  notes,  $2,500,000  auth.,  red.  at  101 c<fer 

Chic.  Hammond  <t  West'n— See  Chic.  Junction  Rr 
Chicago  <t  Indiana  Goal— See  Chic.  <fe  Eastern  II 
Chic.  Ind.  <S  East.— 1st  M.,  g  ,  red.  115  (text).N.o* 

Improvement  mort.,  $100,000,  g.,  red.  at  103. .. 
Chicago  Indiana  p.  &  Louisville — Com.  Stock. . . 

Preferred,  4  per  cent,  non-oum.,  $5,000,000 

L.N.A.&C.,  1st  Main  Line.— N.  A.  to  Mich.  City..o* 
1st  M.,  Chic.  &  Ind.  Div.,  Chic,  to  Ind.,  gold..o* 

C.  I.  &  L.  refunding  mort.,  $10,300,000,  gold..Ce 
Do  gold  6s,  issued  for  old  consols 

Con.8toneCo.lstM.,$250,000,g.,gu.,p.&i.red.text 

Indiana  Stone  RR.  1st  M.,  guar 

Ohic.  Ind.  <t  St  Louis  Short  Line-  See  Cleveland 
Chic.  June.  RR  —  IstM.,  $2.258,00o  g.,rrd.  105.C* 
Ohic.  Junction  By.— Chic.  Ham.  &  W.  1st  M.,g.e*Jsr 
Chi.  Milw.  &  St.  Po«{-Commoii  stock  (See  text) 

Preferred  stock7  per  cent  yearly,  not  cumulative . 

I.  &  D.  Ext.  1st  M.,  convert,  into  pref.F 0* 

B.  W.  Div.  1st  mortgage  Western  Union  RR....0* 

8o.  Minnesota  Div.  Istmortgage.F o* 

Mineral  Point  Division  1st  mortgage.  F o* 

Hast.  &  Dak.  Div.,  ext.,  1st  M.  ($990  000  5s).F.o* 


Miles 

of 
Road. 


LINOIS 

43 


289 
162 
509 
509 


Cm. 

27*48 


335 
212 
419 
133 
395 


Date 

of 
Bonds 


1S02 
1903 
1904 
1904 


1902 
1S03 


1880 
1881 
1897 
1897 
1900 

Chic. 
1905 
1897 


1878 
1879 
1880 
1880 
1880 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 

Various 

Various 

Various 

5,000 


1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

&  ST.  L. 


500,  Ac 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


$27,577,000 

11,372,400 

9.489,190 

44,464,545 

280,363 

3,342.54  5 

1,572,757 

2,499,697 


500.000 

(t) 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,742,000 

4,700,000 

93,000 

In  treasury. 

1,800,000 

2,500,000 

58,183,900 

49,327.400 

831,000 

4,000,000 

7,432,000 

2,840,000 

6,670,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


4g- 
See  text. 
5  None  l 
I  paid.  \ 

ig- 

5 
5g. 


5  g. 

6g. 
See  text. 
4  in  1904 

6 

2  g- 
i  g- 

5  g. 

4g< 

6  g 
7  in  1904 

7 
7 
6 
6 
5 
5&7 


Where  Payable,  and  by 
Whom. 


J.  &  J. 
Semi-an 
Semi  an 


Semi-an 
Seml-an 
Semi-an 
F.  <fe  A. 


M.  &  N. 
3.  &  D 
&  D, 
&  D, 
&  J. 
&  A. 
&  J. 
J.  &  J, 
M.  &  N, 
M.  &   S. 


M.  &  S 

J.   &  J 

A.  &  O 

A.  &  O 

J.    &  J 

J.    &  J 

J.    &  J 

J.    &  J 

J.   &  J 


London  or  New  York. 

London  or  New  York. 

do  do 


London  or  New  York, 
do      do 
do      do 
do      do 


N.  Y.,  N.  Y.  Sec  &  Tr, 

Met.Tr.&  Sav.Bk.,  Ohio. 

N.Y.,J.P.Morgan&Oo 
do  do 

do  do 

do  do 

do  do 

do  do 

Am.  Tr.  <fe  8av.Bk.,Chio 
New  York. 


N.  Y.,  Cent'l  Trust  Co. 

N.Y.Offlce,30  Broad  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Slocks — Last 
Dividend. 


Ju1yl5.'0*5,2% 
Feb.29,'04, 2H 


1906  &  1907 
Various,  1908 
Various,  1909 

Aug.  1,   1909 


May  1,  1942 
Jan.  1,  1909 
J'r.e  28,'05,li« 
J'ne  28/05,2% 
July  1,  1910 
Aug.  1,  1911 
July  1,  1947 
July  1,  1947 
May  1,  1920 
Sept.  1,  1948 

Mar.  1,  1945 
Jan.  1,  1927 
Apr.24,'05,3»« 
Apr.24/05,319 
July  1,  1908 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
Jan.   1,  1910 


Milet- 
385 


operated  under  agreement^ 
Mason  City   A   Fort   Dodge, 

miles,  viz.: 
Oelweln,  la.,  to  Council  Bluffs... 
Hayfleld,  Minn.,  to  Clarion.  la 
Branches  to  Lenigb  and  Coal 

vllle,  Iowa 

Trackage  rights  Council  Blufls 

to  South  Omaha    

Wis.  Mmn.  &  Pac.  RR.,  271  miles: 

Mankatoto  Red  Wing  ...      96 

Red  wing  to  Osage  1H 

Winona  to  Simpson 54 

Branch  to  Cl»y  Banko 8 


260 
100 

18 

7 


Chicago  Great  Wenlern— (Coucludcd)- 

Llnet  owned  (total,  757  mile*)—  Mile*. 

Chicago  to  St.  Paul    402 

Oelwera  to  St.  J<  seoh 289 

BeeCreekto  Beverlr S3 

Somner  to  Waverly' 23 

JJeKalb,       Cedar      Falls,      etc., 

branches 21 

Irackage.  <fcc.  (total,  83  mile*)— 

St.  Paul  to  Minneapolis 10 

Chicago  Terminals 10 

Dubuque  to  Aiken 11 

Des.Molnee  Term.nals 3 

Beverly  to  Kansas  City 87 

St.  Joseph  to  Bee  Creek 9 

Grand  total  owned,  'eased  and  operated  under  contraot 1,4*8 

•5 Deduct  Sumner  to  Waverly.  la.,  leased  Jan.  1,  1901,  to  Waterloo  &  C.  F. 
R.T.  By : 28 

Total  operated  (Jan.  1. 1901,  aad  since) 1.471 

Securities.— The  holders  of  debenture  and  preferred  A  stock  ap- 
point the  finance  committee,  which  exercises  general  supervision  oi 
finances.  Additional  securities  of  said  Issues  can  be  put  out,  but  only 
with  oonsentof  a  malorityof  both  said  olasses  of  stock  present  at  a  meet- 
ing. Securities  of  other  Issues  having  a  lien  prior  to  preferred  A  oan  be 
created,  but  only  with  consent  of  two-thirds  of  both  olasses.  The  sev- 
eral olasses  in  ease  of  liquidation  will  have  prlnolpal  paid  In  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stock  collect- 
ively, holders  of  ont -tenth  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 

5  a  notion  any  modification  of  the  rights  of  said  stocks.    For  rights  of 
each  stock  see  editorial  in  Suff.  for  Oct.,  1897;  see  also  V.  71,  p.  441. 

In  1898  the  authorized  Issue  of  4  p.  o.  debenture  stock  was  In- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  im- 
provements.   See  Finances  below.    V.  66,  p.  133,  663,  1088. 

In  Nov.,  1902,  $6,500,000  oommon  stock  was  Issued  to  purchase  part 
of  stock  of  the  Mason  City  &  Ft.  Dodge  R H.  and  part  of  stock  of 
Wis.  Minn.  Sc  Pacific  RR.,  271  miles.  V.  75,  p.  1201.  Stockholders 
voted  Feb.  18.  1903,  to  inorease  common  stock  from  $30,000,000  to 
$50,000,000,  $14  538.700  being  exchanged  for  ad  litional  stock  of 
of  the  Mason  City  &  Fort  Dodge  and  Wisconsin  Minnesota  A  Paoiflc, 
raising  the  ainouut  outstanding  to  $44,464,545.  V.  75,  p.  1201,  1253; 
V.  78,  p.  154s;  V.  80,  p.  649.  2219. 

The  stockholders  will  vote  Se  t.  7.  1905,  on  authorizing  an  inorease 
in  the  preferred  B  stook  from  $10,000  000  to  $J4,000  000,  the  new 
s'ock  to  be  exchanged,  $  for  $,  for  Mason  Ulty  &  Ft  Dodge  pref. stock 
V  80,  p  2457.  2620. 

The  gold  notes  are  a  direct  obligation  ahead  of  the  debenture  stook. 
No  lien  oan  be  plaoed  on  property  without  providing  for  their  pay- 
ment.   V.  79,  p.  902.    Equip,  lease  warrants  June,  1905,  $376,883. 

urvTDENDS.— On  pref.  "A"  paid  Jan., 1899,  2p.o.;  In  July,  1899  2  p.  o.; 
In  1900  to  Feb.,  1904,  5  p.  o.  yearly;  none  since  to  Apr.  29, 1905. 

Finance  -  In  1903-4  $4.000.ooo  five-year  5  p.  o.  notes  were  issued* 
V.  76,  p.  809;  V.  78.  p.  1219;  V.  79.  p.  626. 

Both  the  Mason  City  &  Fort  Dodge  RR.  and  the  Wisconsin  Minnesota 

6  Pacific  RR.  are  operated  for  100  years  under  agreements  dated 
Apr.  1, 1901,  the  Chlo.  Gt.  West,  receiving  their  entire  net  earnings 
above  Interest  on  bonds  and  owning  their  entire  stocks.  By  later 
agreement  the  Mason  City  &  Ft.  Dodge  reoeives  60  per  cent  ou  busi 
ness  Interchanged,  any  surplus  above  lrter-st  to  lie  held  for  payment 
of  future  coupons.  See  separate  statement  for  eaoh  oo.  V.  73,  p.  566, 
722;  V.  74,  p.  93;  V.  75,  p.  1201:  V.  60,  p.  1911. 

In  Apr..  1905,  $2,000,000  Mason  City  <te  Pt.  Dodge  4  p.  e.  bonds 
were  60ld.    See  that  company  and  V.  HO,  p.  1363,  1911. 

Eaunings.— 11  mos., )  1904  5.. ..Gross,  $7,0  6.5  !6;  net,  $2,017,362 
July  1  to  May  31.        5  1903  4..    Gross,    7,593, "37;    net,     1,957,639 

Karuing*  since  .i«n.  1.  i""4.  are  bxa.'d  en  His  miles  of  road  proper  only,  the 
net  earnings  of  the  proprietary   lines  over  bond  Interest  being  included. 

Semi-annual  report  In  V.  8<\  p.  1359,  showed:  For  6  mos.  ending 
DcO.  31,  1904.  net.  $1,300,712.  again  t  $1,281,031  in  1903;  charges, 
$1,080,275;  bai.,  sur.,  $270,437. 

REPORT.-Report  for  1903-04.  V.  79,  p.  1326, 1343;  editorial,  p.  1299- 


1903. 
929 


1902. 


1901. 


7,549,689 

2,060,230 

390.815 

147,999 

925,207 


7,013,861 

1,978.346 

440,604 

188,973 

780.610 

(5)568,620 

8.64  5 


1904 
Average  miles 874 

Tear  ending  June  30.  $ 

Gross  earnings 8,022.674  7,823,191 

Net  Income 1,902,632  2,184,662 

Rentals  (incL  equipment).      431,368     408,144 

Interest  paid 283.625      174,585 

Int-ln  cash  on  4%  deb.  stk.    1,044,976  1,025,693 

Div.  on  pref. stook  "A"..(2ifl)284,310<5)568,620  (5)568,620 

Miscellaneous — 6.168 

Balance def.l41,647  sur.7,620  sur.  21,021     def.9,106 

Officers.— President,  A.  B.  Stlckney;  Vloe-Pres.,  A.  Oppenhelin; 
Secretary,  R  < !  Wight;  Treasurer,  R.  O.  Barnard;  all  of  St.  Paul 

Dlrectors-A.  B.  8tlckney.  A.  Oppenbelm.  8.  C.  Stlckney.  V.  Weyerhaeuser.  J 
W.  l.usk,  H.  K.  Fletcher,  T  II.  Wbeeler.  M  D.  h  lower,  R.  C.  Wight.  Men  Kork 
OfBce,  31  Nassau  8U-I  V.  bO,  p.  !44lU.  *39«,  2457,  2420.) 

Ctilcagp    Indiana    Sc    Eanteru    Ry.— Owns  Converse,   Ind.,   to 

Muncle,  43  miles.     In  Sept.,  1904,  G.  W.  Bartlett  of  Miincte,  Ind.  was 

appointed  receiver,  the  floating  debt  being  over  $150,000.     V.  79,  p. 

10^2,  1285.    on  Got.  29,  19  4,  $3o.000  receiver's   certificates,  due  In 

outlis,  were  authorized.    V.  79,  p.  2084. 


Capital  stook  authorized.  $1,000,000.  Of  the  1st  5s  of  1902 
($1,000,000  authorized)  $500,000  are  reserved  for  future  require- 
ments. In  Dec,  1903,  filed  a  mortgage  for  $100,000  to  the  Metropolitan 
Trust  &  Savings  Bank  Co.  of  Chicago.  In  year  ending  June  30.  1903, 
gross  earnings,  $125,029;  net  earnings,  $39,230;  total  deductions,  $32,- 
024;  bal.,  sur.,  $7,206.  Pres.,  H.  E.  Drew,  Marthews,  Ind.;  Vtoe-PreB., 
Clarence  A.  Knight,  Chioago,  111.-  (V.  79,  p.  1022.  1265,  2084 

Cnlcajro  Indianapolis  &  Louisville  tt.y*—(8ee  Map.)—  oper- 
ates the  'Monon  Route"  from  Chioago,  111.,  via  Morion,  Ind.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky..  with  branches.  The  system  includes : 


Lines  ownea, —  Miles. 

Indiana  State  Line  to  Indianap.  162 
New  Albany  to  Michigan  City 

Bedford  to  Swltz  City 

Orleans  to  Fr.  Lick  Springs 


Oper.  under  contract—  Miles, 

Chicago  to  Ind.  State  Line 20 

289    New  Albany  to  Louisville 6 

40    Connection  in  Indianapolis....      2 
18    ClearOreektoHarrodsh'g.Ind.      9 
Swltz  City  to  west  of  Linton. . .  10 
Gosport  Jo.  to  Swltz  City,  Ind. 

(coal  only) 35 

Total  of  all 591 

A  lease  for  999  years  with  Chioago  &  Western  Indiana  (of  whose  stook 
this  oo.  owns  $1,000,000)  gives  entrance  to  Chioago  on  a  mileage  basis. 
Owns  one-third  int.  in  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

History.— Successor  July  1,  1897,  of  Louisville  New  Albany  A  Chi- 
oago, foreclosed  per  plan  in  V  63,  p.  922     Suit  settled.    V.  75  p.  1031. 

In  Aug.,  1902,  the  Louisville  *  Nashville  and  Southern  Ky.  ac- 
quired 93  p.  o.  of  $10,500,000  common  and  77  p.  c.  of  $5,000,000  pre- 
ferred stook,  on  the  basis  of  $78  and  $9o  per  $100  share,  respectively, 
in  their  Jolut  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stook  acquired,  six-tenths  of  the  purchase  price  being 
pavable  optionally  in  cash.  See  description  of  bonds  under  Louisville 
A  Nashville.    V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

DiviDKND8.— On  pref..  1899,  1  p  o.;  Oot..  1900,  to  Jum»,  1905.  both 
Inclusive,  4  p.  o.  per  annum.  On  oommon,  1902,  1  p.  c,  1903,  3\  p.  c; 
i:»04,  June,  l1*  p.  c;  Deo.,  1M  p.  o.;  19or>,  June,  1*5)  p.  o. 

Bonds.— Refunding  mortgage  covers  road, equipment,  etc  (including 
$1,000,000  stook  of  Ch.  &  W.  Ind  and  $240,000  stock  of  the  Belt 
Ry.  of  Chioago)  ;  total  authorized  issue  is  $15,000,000,  of  which 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  issued  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  In  any  one  year,  $2,091,000,  of  the  latter  of  whloh  $1,833,000  had 
been  Issued  to  January,  1905.  Of  the  Consolidated  Stone  bonds 
($250,000  authorized  Issue)  $25,000  are  subject  to  call  yearly,  Jan., 
1903  to  1906,  Inclusive,  and  the  balance  Jan.    1,1907.    V.  73,  p.  41. 

Finances.—  See  statement  to  N.  Y.  Stook  Exohange  In  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

Eahnlnos.— 1 1  mos.,  / 1904-5 Gross.  $5,115,611;    net,  $1,813,496 

July  1  to  May  31.   \  1903-4. ...Gross,    4,«53,b73;    net,    1,742,797 

Annual  Report.— In  V.  79,  p.  1328,  showed: 

Year  end.  June  30—    1903  04.      1902-«3.         1901-02.        1900-01. 

Gross  earnings $5,300,623    $5,066,131     $4,581,158    $4,150,470 

Net  earnings 1,884,454      1,949,773       1,728.024      1.496,929 

Div.  etc  reoelved 257,031  155,751  129,448         135,776 


Total  net  income. $2,141,485 

Interest  on  bonds $772,100 

Rentals,  eto 250,023 


$2,105,524    $1,857,472    $1,632,704 

$772,100        $772,100       $771,294 

224,193  199,197         208,636 

Total $1,022,123       $996,293          $971,297  $979,930 

Surplus  for  dividend8.$l, 119.362     $1,109,231       $886,175  $652,774 

Dv.  on  pref.  4  p.o....       200,000           200,000        200,000  200,000 

Div.  on  oommon  ...(2ifl)262,500  (2"s)  262,500  (1)105,000  

Officers.— President  and  General  Manager,  W.  H.  MoDoel,  Chicago; 
Vloe  Free.,  Morton  F.  Plant,  New  Yom;  Treas.,  W.  H.  Lewis,  198  Cus- 
tom House  Place,  Chicago;  Sec  ,  J.  A.  Hilton.  80  Broadway,  N.  Y. 

Directors— J.  H.  Buianuel,  A.  H.  Ull'ard,  A.  T.  fr«noi  Chxs.  Steele,  R.  M. 
Uallawav,  TemplH  Bowdolu,  Morton  K.  Plant,  New  York;  W.  H.  McDoel,  G.  B. 
Sha»,  II.  A.  Hickman,  Chicago:  J.  Murdock.  Lafayette,  Ind. -(V.  77,  p.  694, 
7«4;  V.  78.  p.  2o«;   V.  79,  p.  1206,  l3Jh;  V.  80,  p.  leu,  221,  23^8.) 

Cblc.  I  mi  la  ii.  A  St.  Louis  Short  Line  Ky.— (V.  79,  p.  78S.) 

Ctil<ag<>  Junction  Kit.— To  be  an  elevated  road,  double  tracked, 
extending  from  junction  with  South  Side  Elevated  RR.  at  40th  St  to 
the  Stock  Yards.  Leased  to  South  Side  Elev.  for  50  jears  (With  right 
to  purchase  at  cost  within  20  years)  at  a  rental  o  >veriug  bond  inter- 
est and  a  1  expenses  Capit  >1  stock,  nominal.  Bonds  are  guaranteed, 
prin.  and  int.,  by  Chicago  Junction  Railwa\s  A  Union  Stook  Yards 
Co.;  they  are  subject  to  call  at  105  after  1910.— (V.  80,  p.  871.) 

Chicago  Junction  H  all  way.—  Owns  and  operates  a  belt  line 
around  Chicago  from  Whiting,  Ind.,  to  Franklin  Park,  III.,  from  Chap- 
pell, 111.,  to  U  8.  Yards,  and  In  the  Union  Stock  Yards  district  connects 
with  Industries  and  all  diverging  roads.  Mileage  operated  (first  track 
only),  74  93  in.,  of  wulch  Chlo.  Juno.  Ry.  owns  2748,  the  balauoe  being 
operated  under  lease,  trackage  rights  and  other  agreements;  total  mile 
age,  including  second  track,  yard  traok  aud  sidings,  27l'38  miles. 

Stuck.— The  entire  capital  stock,  *2, 200,000,  Is  ownndby  the  Chicago 
Junction  Rys.  <fe  Union  Stocks  Yards  Oo.    See  industrial  Cos. 

Bonds.— First  mortgage  of  C.  11.  &  W  for  $2,500,000  UruBtee,  E. 
Francis  Hyde,  N.  Y.)  assumed.    V.  64,  p.  287. 

Eakninos.— For  year  ending  Deo.  31,  1904,  gross,  $2,255,511 ;  net, 
$2 '3,342;  other  income,  $57,890;  oharges,  $166,282;  dividends 
(6  p.  c),  $132,000;  surplus,  $52,949.— (V.  78,  p.  583;  V.  80,  p.  649,  711 . 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  Bee  notes 
on  first  page  of  tables. 


Chicago  Milwaukee  <ft  St.  Paul — (Ooncl'd)— 

Lacrosse  &  Dav.  Div.  1st  mortgage F.o* 

Wlso.Val.RR.Co.  IstM.,  Tomah  to  Merrill,  Wis.o 

Wis.  Val.  Div.  1st  M.  s.  f.,  not  dr'n NH.o* 

Dub.  Div.  1st  M.,  s.  f.,  not  dr'n NB.o* 

Chic.  &  Pac.  Div.  1st  M.  (Ch.  to  Kittredge).F.o* 

do  West'n  Div.  1st  mort.,  (see  text)  gold.F.c* 

Chic.  &  Lake  Superior  Div.  1st  mort.,  gold. F.o' 

Wis.  &  Minn.  Div.  1st  mortgage,  gold.F 

Fargo  &  Southern  1st  mort., gold,  assumed 

Ch.  Mil.  &  St.  P.  Terminal  mortgage,  gold..  .F.c* 
Dakota  &  Great  Southern  1st  mortgage,  gold..F 

Chic  A  Missouri  River  Div.  1st  mortgage F.c" 

Gen. .  M(for  $150,000,000),  gold  Ser.  A..Us.o*<fcr 

do  do  "B'^ias o* 

Milw.  &  North'n  1st  mort.,  Sobwarz.to  Gr.  Bay..c* 

Consolidated  mortgage o* 

Okie.  <ft  N.  West.— Com.  stk.,  $77,601,045  auth.Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Ch.  &  N.  W.  con.  s.f.  M.  ($12,900,000),  not  dr.F.O" 
Cedar  Rapids  A  Missouri  Rlv.— 1st  mort.  3d  Div. 
M.  of  1884,  Ced.  Rapids  to  Des  Moines  River. . 
Madison  ext.  1st  M.,  g.  (s.f.  $23,000,not  dr*n).F 
Menominee ext.  1  st M.,g.  (a.f.  $20,000,not  dr»F 
Northw.  Union  1st  M.,  g.,  Mil. to  Fond-dn-Lac.F 
Winona  &  St.  Peter  *u  mm  „.  (now  1st)  assumed.. 
1st  mort.  ext.,  gold,  land  grant,  s.  f.,  ase'd.o.F' 

Plalnvie'w  RR.  and  Minn.  Val.  1st  mortgages 

Roch.  &  No.  Minn.  1st  mort.,  guar,  (assumed) 

Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redfleld,  S.  D.)F 
Dak. Cist  M.on  So'east  Div.  (to Hawarden)  gu.Un 
a  Incl'g  July,  1904,  $4,109,000  of  3^8  «nd  $159, 
U  Coupon  interest  J&J;  registered  Q-J.     fr$1.08 


Miles 

of 
Road. 


185 
107 
161 
351 
120 
1,117 
68 
230 
119 

159 

77 

5,722 

5,722 

126 

362 

4,273 

4,273 

788 

150 

122 

129 

114 

62 

139 

184 

"24 
71 

125 
000  of 
9,000 


Date 

of 
Bonds 


1879 
1879 
1880 
1880 
1880 
1881 
1881 
1881 
1883 
1884 
1886 
1886 
1889 
1889 
1880 
1884 


1865 

1866 

1884 

1871 

1871 

1872 

1867 

1871 

1878 

1878 

188? 

1882 

4s  In  t, 

additi 


Size,  or 
Par 

Value. 


$1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

500  &c. 


500  Ac. 
500  Ac 
500  <fec. 
1,000 
100  Ac. 


reas.  an 
onal  In 


Amount 
Outstanding 


$2,500,000 

1,106,500 

2,002,000 

5,53^,000 

3,000,000 

25,340,000 

1,360,000 

4,755,000 

1,250.000 

4,748,000 

2,856,000 

3,083,000 

a24.000,000 

al0,609,000 

2,155,000 

§4,003,000 

58,949,900 

22,395,120 

12,832,000 

2,332,000 

769,000 

b  2,977,500 

C  2,546,500 

d  3,365,000 

1,592,000 

k  4,038,500 

250,000 

200.000 

a  1,007,000 

2,000,000 

d  nut  listed, 

treasury. 


INTEREST  OR  DIVIDENDS. 


Rate 
Per  cent. 


g. 
g- 
g- 


5 
7 
6 
6 
6 
5 
5 
5 

f  g 

ig 

4g. 
3i«g. 
6 
6 

7  in  1905 

8  In  1904 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 
see  text. 


g. 
g. 
g- 

g. 


When 
Payable 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
H 
T 
J.  &  D. 
J.  A  D. 
J.   A   J. 

Q.— J. 

Q.— F. 
M.  A  N. 
J.  &  D. 
A.  &  O. 
J.  &  D. 
M.  A  8. 
M.  A  N. 
J.  &  D. 
Seml-an 
M.  A  8. 
M.  A  8. 
M.  &  N. 
*Addl 


Where  Payable,  and  by 
Whom. 


N.  Y.,Office,30  Broad  St. 
Boston,  Lee  Hlggiuson. 
N. Y.  Office,  30Broad  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.,  Ch.Mil.  A  8t.P.Ry. 

do  do 

N.  Y.,Co.'b  Offloe,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


tlonal  amounts  In  treas 


Bond*— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1919 

Jan.   1,  1909 

July  1,  1920 

July  1,  1920 

Jan.   1,  1910 

Jan.   1,  1921 

July  1,  1921 

July  1,  1921 

Jan.   1,  1924 

July  1,  1914 

Jan.   1,  1916 

July  1,  1926 

May  1,  1989 

May  1,  1989 

June  1,  1910 

June  1,  1918 
July,  '05.  31* 
July  1,  '05,  2% 

Feb.   1,  1915 

May   1,  1916 

June  1,  1909 

Apr.  1,  1911 

June  1,  1911 

June  1,  1917 

Nov.  1,  1907 

Deo.   1,  1916 

1908 

Sept.  1,  1908 

Sept.  1,  1907 

Nov.  1,  1907 

ury,  see  text. 


Chicago  Kalamazoo  A  Saginaw  Ry.— Owns  55  miles,  Pavilion 
to  Woodbury,  Mich.  Stock,  common,  $2,000,000;  preferred.  $450,- 
000;  outstanding,  common,  $675,000;  pref..  $271,000;  par  of  shares, 
$100.  The  first  mortgage  Is  for  $225,000  to  Union  Trust  Co.  of  Detroit, 
as  trustee;  bonds  all  in  treasury ;  current  accounts  Jan.  1, 1902,  $98,- 
336.  In  1901,  gross,  $84,248;  net,  $25,715 ;  int.  on  debt,  $9,907  ; 
dividends,  $6,266.  President,  James  H.  Dewing;  Treas.  and  Secy.  H.  C. 
Potter,  Kalamazoo,  Mich— (V.  61,  p.  1063.) 

Chicago  Lulu  shore  6c  Eastern  Ry.— See  page  463. 

Chicago  Milwaukee  A  St.  Paul  Ry.— Operates  from  Chi- 
cago westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha, 
Neb.,  and  Kansas,  City,  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 


Road.  Mile*. 

2nd  &  3rd  tracks 385 

Trackage  (lnolud.  2d  traok)...  289 


Road.  Miles. 

Lines  owned  (of  which  28 
miles  owned  Jointly) 6,906 

History,  Ao.— The  Milwaukee  <fe  8t.  Paul  RR.  Co.  was  organized  May 
5. 1863,  and  on  Feb.  11, 1874,  took  Its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was 
ratified  in  September,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La  Farge  to  Wauzeka,  Wis.,  51  miles,  was  acqulred.V.  76,  p. 541. 
Branch  from  Da\ls  Jet.,  111.,  to  MoNabb.  77  miles,  of  which  40  miles 
is  trackage,  was  opened  May  1,  1904.  The  White  River  Valley  RK. , 
■with  $50,000,000  authorized  stock,  authorized  to  build  from  <  liam- 
berlain,  8.  Dak.,  the  present  western  terminus  of  the  St,  Paul,  to  the 
western  boundary  of  Dakota,  200  miles,  etc,  of  whioh  75  miles  west 
from  Chamberialn  has  been  let,  was  commonly  believed  to  be  an  ally. 
V.  80,  p.  1110. 

Capital  Btock.— The  preferred  stook  has  a  prior  right  over  the 
common  stook  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  In 
eaoh  year,  but  If  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 

The  stockholders  voted  on  Oct.  4,  1902,  to  Increase  the 
authorized  common  stock  from  $58,183,900  to  $83,183,900.  See 
V.  75,  p.  793  Preferred  stock  on  Deo.  31, 1873,  was  $12,274,483;  It 
has  been  increased  to  present  figures  almost  entirely  by  exchange 
of  convertible  bonds  for  stock,  only  about  $9,000,000  having  been 
Issued  for  other  purposes  (improvements,  etc.).  In  July,  1904, 
$2,291,000  prior  lien  bonds  were  exchangeable. 
Drvs.  since '91.)  '92.  '93.  *94.  '95.  '96.  '97  to '00. '01. '02.  '03  '04.    '05 

On  common.  >     2      4      4      2      4      5  yearly  6      7      7      7  Ap.,3"* 

On  pref  erred.  3     7      7      7      7      7      7  yearly  7      7      7      7  Ap.,3'2 

Bonds. — Abstracts  of  some  of  the  older  mortgages  were  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114, 144,  212,  and  V.  48,  p.  830. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  declared  and  become 
payable  on  the  preferred :  Iowa  A  Dakota  Extension  7s  and  Chicago 
Milwaukee  A  St.  Paul  consols  of  1875.  The  convertible  bonds  were 
fully  described  in  Supplement  for  March,  1893,  p.  2. 

Chicago  d.  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  five  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  acres  in  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48,  p.  830)  Is  for 
$150,000,000,  to  the  united  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchisee  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  Hen  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1904,  the  following  amounts  of  general  mortgage  bonds 
had  been  Issued  or  were  reserved  for  the  purpose  lndioated,  viz  :— 
Amount  in  the  hands  of  thepubllo $30,341,000 


4,268,000 

1)34,009,000 
1587,442,500 

27,948,500 


In  treasury  of  the  company  (unsold)  see  below 

Total  reported  by  the  company  as  outstanding 

Reserr  ed  for  prior  liens 

Available  or  eventually  to  become  available  for  im- 
provements, there  being  included  in  this  amount  the 
bonds  origiLally  reserved  for  prior  liens,  whioh  nave 

since  been  oonverted  into  pref.  and  common  stook 

Total  authorized $15O,0O0,ooo 

General  finances,  Ac.— Capitalization  per  mile  of  road  June  30. 
1904:  Stock,  $15,429;  bonds,  $17,82*;  Interest  charge,  $904. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the.  Union  Pacific  RR., 
terminable  on  notice,  for  through  passenger  and  freight  service  from 
Chicago  to  the  Pacific  coast.    V.  7ft,  p  848, 1301;  V.  76,  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,673,200  new  stook  at 
par,  the  proceeds  to  reimburse  the  company  for  301  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  cut-ofl 
and  other  necessary  new  construction,  to  rost  $4,300,000,  and  In 
Jan.,  1902.  $2,362,100  additional  common  stock  was  sold  to  pay  in  par 
for  298  miles  of  new  road,  equipments  and  Improvements.  V.  72,  p 
437,  935;  V.  74,  p.  378.  In  Oct.,  1902,  the  rate  of  dividend  on  com 
mon  was  increased  to  7  per  oent. 

The  funded  debt  was  increased  during  the  year  1903-04  by  the  issue 
of  $213,000  of  general  mortgage   bonds  and  was  decreased  $863, 
000  by  underlying  bonds  retired  and  canceled ;  of  the  latter,  $650, 
000  were  oonverted  Into  preferred  stook.    Of  the  funded  debt  there 
was  In  the  treasury  June  30,1904,  $5,357,000  (against  $5,144,000 


June  30,  1903).  of  which  $4,109,000  was  general  mortgage  3^8  and 
$159  000  gen.  M.  4s.  Daring  1900-01  $4,000,000  of  the  general  3^8 
and  $100,000  general  4s  were  sold.    V.  71,  p.  Ij.29;  V.  73,  p.  563. 

Average  freight  train-load  in  1903-04  was  245  tons;  rate  per  ton  per 

mile*  O^lo.;  In  1902-3  train-load,  244  tons;  rate  per  ton  per  m.  0-865o 

Earnings.— 11  mos.,  >  1904-5  .Gross,  $45,643,489;  net,  $16,161,861 

July  1  to  May  31.     \  1903  4.|. Gross,    44,464,135;  net,    15,356,004 

Annual  Report.— Flsoal  year  ends  June  30.  Annual  meeting  Is 
held  in  September.  Report  for  1903  04  was  given  in  V.  79,  p  1021; 
also  editorial,  p.  1304.  In  1903-04,  of  21,267,370  tons  of  freight  oar- 
rled,  grain  furnished  22  p.  0.;  other  agricultural  produots,  2  p.  0.;  coal 
and  ooke,  15  p.  c;  lumber,  8  p.  0.;  other  forest  produots.  10  p.  0.,  and 
miscellaneous,  43  p.  0. 

1903-04  1902-03.  1901  02. 

Aver,  miles  operated  June  30..        6,829  6,647  6,604 

Passenger  earnings $9,661,633      $9,542,201      $8,918,966 

Freight  earnings 35,081,759      34,797.045      33.516,812 

Mall,  express,  Ao.f  earns 3,586,942        3,323.491        3,177,346 


$47,662,737 

$7,347,048 

3,893,834 

16,829,796 

1,470,187 

1,105,000 

"952,309 

$31,598,174    $30,196,895 

$16,064,063    $15,416,229 

510,031  434,315 


$45,613,124 

$7,219,136 
3,363,596 

14,881,635 
1,400,161 
2,475,000 


857,367 


$16,574,594 
6,101,335 


$15,850,544 
6,210,086 


Total  earnings $48,330  335 

Maintenance  of  way $5,128,249 

Maint.  oars  and  engines 4,631,783 

Transportation. gen.  exp.,  etc..  18,597,343 

Taxes 1,600,732 

Renewal  account 

Additions  to  property 707,575 

Miscellaneous 1,190,907 

Total  expenses $31,876,590 

Net  earnings $16,453,745 

Other  lnoome 316,431 

Total  net  income $16,770,176 

Interest  on  debt,  etc 6,051,775 

Balance  for  dividends .$10,718,401    $1 0,473,259      $9,640,458 

Div.  on  common (7)$4,072,841  (7)$4,072,873(7)84,072,873 

Div.  on  pref (7)   3,368,379  (7)  3,349,388  (7)   3,259,403 

Balance,  surplus $3,277,lsl       $3,050,998       $2,308,182 

Officers.— Chairman,  Roswell  MUler,  30  Broad  Street,  New  York; 
President,  Albert  J.  Earling,  Chioago;  Treasurer,  F.  G.  Ranney, 
Ohioago;  Seoretary,  E.  W.  Adams,  Milwaukee. 

Directors.— Roswell  Miller,  New  York;  A.  J.  Earling,  Chicago;  Frederick 
Layton,  Milwaukee:  J.  Ogden  Armour,  Chicago;  Frank  S.  Bond,  Joseph  Mil- 
bank,  William  Rockefeller,  Peter  Ueddes,  John  A.  Stewart,  Samuel  Spencer, 
J»mw  11.  Smith,  Charles  W.  Harkness,  Henry  H.  Hosiers.  New  Vork. 

Executive  Committee.— Roswell  Miller,  A.  J.  Earling,  Peter  Geddes,  William 
Rockefeller,  Samuel  Spencer. 

New  York  Office— 30  Broad  8t.— (V.  78,  p.  1274;  V.  79,  p.  1021). 
Chlcaso  &.  North.  Pacific  RR.— Ohioago  Terminal  Transfer  RR. 

Chicago  St  North  Western  Ry.— (See  Map.)— Operates  an  Im- 
portant system  of  roads  uniting  Chioago,  111.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  etc.,  and 
with  the  mining  regions  of  Michigan  and  the  Black  Hills,  Including— 

Road  owned  in  fee—            Miles. 
Main  lines,  etc 7,294 

Entire  stock  owned — 

Princeton  A  Western 

St.  Paul  Eastern  Grand  Trunk 

(leased) 

De  Pue  Ladd  A  East,  (leased) 


16 


Miles. 
Sundry  trackage 38 


Total  July  1, 1904 7,411 

2d  track 799 

Large  interest  owned — 
Chioago  St.  Paul  Minneapolis 

&  Omaha 1,676 

History.  Ac— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  la  1859 
In  July,  1884,  the  oapltal  stook  of  the  Fre  aont  Elkhorn  A  Mo. 
Valley  was  aoqulred,  and  In  Feb.,  1903,  the  road  was  absorbed. 
Its  seoui-ltles.  except  those  held  bv  Chlo.  A  N.  W..  are  in  table 
above.  V.  75,  p.  514,  516  On  June  30,  1901,  purchased  Sioux 
City  A  Pacitio  RR.    V.  72,  p.  721,  1236;  V.  73,  p.  444;  V.  75.  p.  446.) 

In  1900-02  various  proprietary  roads  were  purchased.  V.  71,  p.  291, 
294:  V.  73,  p.  294.  1010;  V.  75,  p.  446.  In  July.  1905.  ext-nslon  was 
under  construction  from  Cas.er,  Wyo.,  to  Poison  Creek   100  miles. 

Capital  Stock.— Of  the  common  stock  $2,338,413,  and  preferred 
$3,835  remained  in  the  oo's  treasury  In  July,  1904.  Pref.  stock  has  a 
prior  right  to  7  p.  c;  then  oommon  7  p.  0.;  then  preferred  3  per  cent; 
then  oommon  3  per  oent;  then  both  olasses  share.  In  1903  the 
authorized  oommon  stock  was  Increased  from  $41,448,366  to  $77,- 
601.045  (making  the  entire  stock  $100,000,000).  See  General 
Finances  below.  V.  75,  p.  1085,  1146;  V.  77.  p.  516. 
The  consolidated  sinking  fund  bonas  of  1915  have  voting  power. 

04.   1905. 
7         7 

yearly ' 

In  1902,  on  common,  Jan.,  3  p.  o;  July,  3  p.  0.  and  1  p.  0.  extra;  in 
1903,  7  p.  c;  1904,  7  p.  0.  On  pf.,  Jan.,  W  p.  0.;  April,  1%  p.  c,  July, 
1*  p.  o.  and  1  p.  c.  extra;  Oct.,  2  p.  c;  in  1903.  8  p.  0.  (paid  Q.  J.);  1904, 
8  p.  c.  (paid  Q.J.).  The  extra  dividends  of  1  p  c.  eaoh  on  the  stooke In 
July,  1902,  increased  the  rate  for  the  flsoal  year  1901-2  to  7  and  8  p.  0. 
on  the  oommon  and  pref.  stocks,  respectively. 


Div.—  ( '85.  "86  to'93.  '94.  'i>5.  '96  to'99.  '00.  '01.  '02.  '03.  '( 
Com....}6»s  6 yearly.  3  4  5  yearly.  6  6  7  7' 
Pref (71*  < 7 yearly ' 3yea 


V.  74,  p.  1194. 


July,  1905.] 
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RAILROADS. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Chicago  A  North  Western— (Continued) — 
Menominee  River  1st  M.,  two  series  (assumed). F 
Mil.  A  Mad.  1st  M-,  Mil.  to  Madison  (assumed)  Fo* 
Ohloago  &  Toman  1st  mort.,  guar,  (assumed). F  ) 
Chicago  Milwaukee  &  N.  W.  construe  do  .  F  $ 
Des  Molnes&Mlnn.lst  M.,Des  M.toJewell  Jc.F&o. 
Ottum.C.F.&St.P.lstM. ($25,000  p.m.), gu.Un.o* 
No.  111.  1st  M.  ($20,000  p.  mile),  assumed.  Un.o* 
Mil.  L.  Sh.  &  W.,  Consol.  M.  (now  1st)  gOid.Ce.o* 
Mich.  Dlv.  1st  mort.  (for  $3,000,000),  g..Ce.o' 

Ashland  Division  1st  mortgage,  gold Ce.o 

Deben.  (see  text)  sec.  by  mort  of '89,  g...Ce.o" 
Ext»<&  Imp.M.for  $5.000,000,g.,  s.f.  not  dr.Ce.O* 

Income  bonds  (not  cum.);  no  ooupons' r 

Marsh.  Ex.  1  st  M.$600,000  ($15 ,000  p.  m.) .  U  n.  o* 
O.AN.W.s.f.bdsof79($15,000p.m.)r'd.atl05.Fc4r 

Sinking  fund  debentures.  1933  In o*&r 

25-year  debentures.  Cn o*<fcr 

Chicago  &  No.  W  30-year  deb  .Cn o*<fcr 

Exten.  4s.  $20,000,000  ($20,000  p.  m.).Un.o&r 
Gen'l  gold  bond,  mort.,  $165,000,OOO.Us..o*&r 
Branch  Line  Bonds  Asiumcd. 
Boyer  Val.  Ry.,  1st  M.,  ,.-.,  $16,000  per  m.F.c*&r 
Minn.  &  la.  Ry.,  1st  M.,  g.,  $16,000  per  m.F.o*<fcr 
Mankato  &  New  Ulm,  1st  M.,  g.,  $4l6,OOO.F.o*<fer 
Southern  Iowa,  1st  mort.,  $1,120,000,  g.F  c*<fer 
Princeton  &  North.,  1st  M.,  $2,100,000,  g.F..c&r 
Peoria  &  Northw  ,  1st  M.,  $2,125,000.  g.F...cfer 
Sioux  City  &  Pac,  1st  M.,  g.,  $4,000,000.  F...c*r 
Minn.  &  So.  Dakota,  IstM.,  gold,  $528,000. F..0* 
Iowa  Minnesota  &  Northwestern  1st  M.,  g.  F  o*<fcr 
Frem. Elk.  &  M.  V.  cons.  M.  $25,000 p.  m.,  assumed 


Miles 

of 
Road. 


31 

82 

152 

57 

64 

76 

413 

82 

40 

693 

693 

"40 
1,041 


90 
119 

26 

56 
105 

85 
125 

33 

195 

1,170 


Date 

of 
Bonds 


76-'80 
1880 
J1880 
$1882 
1882 
1884 
1885 
1881 
1884 
1885 
1887 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 


Size,  or 

Par 
Value. 


1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000&0 

l.OOO&o 

l.OOO&o 

l.OOO&c 

l.OOO&o 

l.OOO&o 

l.OOO&c 
l.OOO&c 

1,000 
l.OOO&c 
l.OOO&c 
l.OOO&o 
l.OOO&c 

1,000 
l.OOO&c 

1,000 


Amount 
Outstanding 


$560,000 

1,600,000 

1,528,000 

e  601,000 

600,000 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,320,000 

9,800,000 

f  5,369,000 

gT   9,819,000 

hl7489,000 

ml9965000 

1,440,000 

1,904,000 

p      416,000 

N'neJuly'04 

nl, 940.000 

2,125,000 

03,926,000 

528,000 

3,900,000 

7,725,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
6 
6 
6 

7 
5 
5 

f  g- 
t g- 
5g- 

Is- 

5 
5  &6 

5 

5 

5 

4 
3iflg. 

3iflg. 
3iflg. 
3i*  g. 
3iflg. 
3»«g. 
3^,n. 
3*2  g. 
3ia  g. 
3ia  g. 
6 


J.   A   J. 

M.  &  S. 
M.  &  N. 
M.  &  N. 

F.   &  A. 

&   8. 

S. 
&  N. 

J. 


When 
Payable 


M. 

M. 
M. 
J. 


M.  & 
F. 


F. 
M. 
A. 


& 

& 

<fe 

A.  &  O 
M.  &  N 
M.  &  N. 
A15AO 
F15&A. 
IT  Coupo 

J.  A  D. 
J.  &  D. 
A.  &  O. 

M.  &  8. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,Co.'sOffloe,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ao 


n  Int.M.&N.;  regis.  Q.F, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bmuts— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July 

Sept. 

Nov. 

Nov. 

Feb. 

Moh. 

Moh. 

May 

July 

Moh. 

Feb. 

Feb. 

May 

Oot. 

Oct. 

May 

Nov. 

Apr. 

Aug. 

Nov. 


1,  1906 
1,  1905 
1,  1905 
1,  1905 
1,  1907 
1,  1909 
1,  1910 
1,  1921 
1,  1924 
1,  1925 
1,  1907 
1.  1929 
1,  1911 
1,  1922 
1,  1929 
1,  1933 
1.  1909 
15, 1921 
15, 1926 
1,  1987 


Deo.  1, 
June  1, 
Oct.  1, 
Sept.  1, 
Jan.  1. 
Moh.  1, 
Aug.  1, 
Jan.  1, 
Jan.  1, 
Oot.    1, 


1923 
1924 
1929 

1925 
1926 
1926 
1936 
1935 
1935 
1933 


Chicago  &  North  Western  Ry.— (Concluded.) 

Bonds.— General    Mortgage.— See   Abstract   In  V.    65,    p.    1175. 

The  authorized  issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
$131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
for  additions  and  Improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.    V.  65,  p.  1070.    V.  65,  p.  69.  Ill,  571 ;  V.75,  p.980. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust 
of  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  important  being  described  in  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,686,000  are  6s; 
the  sinking  fund  is  at  least  1  per  cent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  and  through  its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure   in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
per  year,  if  they  oan  be  redeemed  at  105.  See  description  of  all  the 
debentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in 
the  collateral  July  1,  1904,  were  $10,675,000  Fremont  Elk  Horn  &  Mo. 
Valley  lsts  and  $2,560,000  lsts  Wyoming  Central  lsts  [consolidated 
with  F.  E.  &  M.  V.],  etc.  See  P.  E.  <k  M.  V.  bonds  below. 

The  Fremont  Elkhorn  <&  Missouri  Valley  consols  have  a  first  lien  on 
1,170  miles  (Fremont.  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  &c,  613  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $10,675,000  (along  with 
$2,560,000  Wyoming  Central  firsts,  A.  F.  E.  &  M.  V.  issue)  are  held  as 
part  collateral  for  Chicago  &  North  Western  extension  bonds  of  1886. 

General  Finances.— Stockholders  In  Feb.,  1903,  subscribed  for  $9.- 
226,110  and  in  July,  19^5.  for  $10,609,200  new  common  stock  at  par, 
raising  the  amount  to  $58,949,900. 

Earnings.— For  11  mos.  end.  May  31:  Gross,  $50,700,457  in  1904  5, 
against  $48,954,075  In  1903-4.  Rrport  for  calendar  year,  V.80,  p.  567. 
Tear  Gross.  Net.        Charges  [net).   Dividends .     Bal ,  sur. 

1904  $53,705,091  $16,667,889  $6,704,788  $5,174,924  $4,788,177 
1903..   54,396,248       17,514,023      6,198,292       5,174,742     6,140,989 

Annual  Report.— Fiscal  year  changed  to  end  June  30.  The  annual 
meeting  le  held  the  third  Thursday  in  October.  The  report  for  1903-04 
was  given  at  length  in  V.  78,  p.  965,  970.  Fremont  Elkhorn  &  Mo.  Val- 
ley, 1,372  miles,  included  from  Feb.  16, 1903.    See  also  edit.,  p.  934. 

Of  the  freight  carried  In  1900-1  (total  25,527,575  tons),  ores  fur- 
nished 23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stufis,  13  per  cent;  other  agricultural  and  dairy  products,  3  per  cent; 
coal  and  coke.  15  per  cent;  metals  and  machinery,  5  per  cent:  stone, 
sand,  brick,  etc.,  5  per  cent;  live  stock,  4  per  cent;  miscel.,  17  p.  o. 

<— Tears  end.  June  30.->  . — Tears  end.  May  31. — . 
1904.  1903.  1902.  1901 

Average  miles  oper..       7,404  6,457  5,760  5,507 

Passenger  earns $13,027,708  $12,161,997  $10,886,139    $9,718,191 

Freight 37,254,539    35,811,008    33,436,892    31,864,945 

Mall,  express,  &c...     3,052,337     2,6^6.137      2,321,091      2,015,451 

Total  earnings.. .$53,334,634  $50,639,142  $46,644,122  $43,098,587 
Oper.  exp.  &  taxes..   37.227,109    33,851,672    30,005,643    27,229,998 

Net  earnings $16,107,525  $16,787,470  $16,638,479  $15,868,589 

Tear  end.      . Tears  ending  May  31. . 

June  30,  1904.         1903.  1902.  1901. 

Total  net  receipts.. ..$17,596,760  $18,095,548  $18,058,159  $17,288,269 

Interest  on  debt $7,971,518    $7,475,970    $7,248,638    $7,167,352 

Sinking  fund,  etc 225,500         230,316  234,695  299,630 

Dlv.  on  common.. ...(7)3,383,324  (7)3,060,414  (7)2,737,868  (6)2,346,744 
Dlv.  on  preferred.. .(8)1,791, 600 (8)1,791,600 (8)1,791,598(7)1,567,650 
Real  est.,  const.,  &c.     4,000.000      5,013,418      4,697,055      4,169,526 

Balance,  surplus....      $224,818       $523,830    $1,348,305    $1,737,367 

The  Fremont  Elkhorn  &  Missouri  Valley,  included  above  from  Feb. 
16, 1903,  earned  for  the  year  ending  May  31, 1902,  gross,  $4,589,449; 
net,  $1,377,065;  charges,  $1,043,009;  bal.,  sur.,  $334,056. 

Officers.— President,  Marvin  Hughitt,  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  St..  New  York ;  2d  Vice-President, 
M.  M.  Kirkman,  Chicago ;  Treas.  and  Asst.  Sec  ,  S.  O.  Howe,  New  York. 

Directors— W.  K.  Vanderbtlt,  F.  W.  Vanderbilt,  H.  McK.  Twombly,  Samuel 
F.  Barger,  Chauncev  M.  Depew,  James  Stillman,  James  C.  Fargo.  Frank  Work, 
N.Y.;  Marvin  Hughitt,  Byron  L.  Smith,  Cyrus  H.  McCormick,  Marshall  Field, 
Albert  Keep,  Chicago:  H.  C.  Frick,  Pittsburg,  Pa.;  David  P.  Kimball,  Oliver 
Ames,  Boston;  Zenas  Crane.  Dalton.  Mass. 
—(V.  79,  p.  965.  970;  V.  80,  p.  221,  591,  1856;  V.  81,  p.  30.) 

Chicago  Feorla  &  St.  Louis  Ry.— Road.— Owns  from  Pekln 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  June,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lookhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekln  to  Peoria,  10  m.;  Granite  City, 
El.,  to  Merchants' Junction,  3  m.;  inSpringfleld,  liflm.:  Madison,  111., 
to  St.  Louis  Station,  7*n  miles;  total,  255  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St  L.  Chic.  &  8t 
Paul  Ry..  sold  in  foreclosure  Jan.  8.  1900,  per  plan  Id  vol.  68,  p.  722. 

In  1904  a  majority  of  the  stock  and  income  bonds  was  deposited 
with  a  committee  (Thomas  Carmichael,  54  William  St.,  Cha  rman), 
under  the  terms  of  an  agreement  expiring  Aug.  1,  l°0t>,  providing  for 
the  conversion  of  the  Incomes  into  first  preferred  and  present  pre- 
ferred into  second  preferred  st  ck  and  sale  of  the  deposited  securities 
on  certain  conditions.    V.  79.  p.  2454. 

Bonds.— Of  the  $2,000,000  prior  lien  4*ss  (City  Trust  Co.  of  N.  Y., 
trustee),  $350,000  are  reserved  for  future  extensions,  improvements, 
etc.    Stock,  common,  $3,600,000;  pref.,  $3,750,000. 


Report  for  year  to  June  30,  1903,  in  V.  78,  p.  340.  In  1903-4, 
gross,  $1,762  931;  net,  $93,. 00;  other  income  $3,500;  total  deduc- 
tions, $222,609;  balance,  deficit,  $125,908.  Pres.,  Charles  E.  Kim; 
ball.  New  York;  Seo'y  and  Asst.  Treas..  H.  W.  Berger,  Springfield.  111. 
Treas.  and  Asst.  Sec,  C.  M.  Gleason,  New  York.— (V.  19,  p.  2454 ) 

Chicago  Rock  Island  A.  Pacific  Railroad.— Incorporated  In 
Iowa  on  July  31, 1902,  as  an  operating  company,  per  plan  V.  75,  p. 
239,  to  take  over  tha  Chic.  R.  I.  &  Pac.  Railway  The  entire  capital 
stock  ($145,000,000)  is  owned  by  the  Rock  Island  (holding)  Company. 

Bonds.— The  collateral  trust  4  s  of  1902  (authorized  issue  $75,000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  R.  I.  &  P.  Railway  as  acquired.  In  July,  1904, 
$69,557,400  of  the  $74,817,100  Railway  stock  had  been  acquired. 
In  1905  $17,328,000  of  an  authorized  issue  of  $18,500,000  collateral 
trust  5s  of  1913  had  been  issued  with  Rock  Island  Co.  stook  in  pay- 
ment for  $28,884,800  of  the  $29,000,000  St.  Louis  &  San  Francisco 
com.  stock.  V.  76,  p.  1406.  Report  for  year  end.ng  June  30,  1904, 
was  In  V.  79,  p.  1951,  showing:  Total  income  $5,578,497;  expenses, 
$26,263;  int.  on  bonds,  $3,495,1 1 3;  divs.  to  Bock  Island  Co.,$l,475,000; 
bal.,  sur.  for  year,  $582,121.-(V.  76,  p.  1191.  1247.  1406,  1951.) 

Chicago  Rock  Island  &  Pacific  Ry.— (See  Map  Rock  Island  Co. 
pages  402  and  403. )— The  system  extends  from  Chicago,  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines 
of  the  New  Mexico  Ry.  <fe  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Paoitto  coast;  also  from  Tuoum- 
carl,  N.  M.,  to  Memphis,  Tenn.,  and  to  Fort  Worth,  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Minn,  and  Watertown,  S.  Dak.,  with 
numerous  branches,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 


Mileage  owned —  Miles. 

Chic,  111., to  Color.  Sp'gs.Col.1,064 
Davenport,  la.,  to  Terral.I.T.  710 
Herrlngton,    Kan.,   to    Tex- 

homa.  O.  T 323 

Burl'gt'n,Ia.toMln'ap.,Minn.  308 
Vinton,  la.,  to  Watert'n,  S.D.  376 
Branch  lines 2,141 


4,922 
Capital  stock  all  owned — 
Choc  Okla.  &  Gulf  (leased).. U999 

Chic  R.  I.  &  El  Paso 112 

Chic  R.  I.  <fe  Gulf 385 

St.  L.  K.  C.  &  Col.  RR.  and 
Kan.  City-R.  I.  Ry 284 


Mileage  leased —  Miles 

Des   Moines    &  Fort  Dodge 

(surrendered  Jan.  1,1905).  139 

Keokuk  &  Des  Moines 1T  162 

Peoria  &  Bureau  Valley ff  47 

White  &  black  River  Val. . .  V  62 
Little  Rook  &  Hot  Springs 

Western f  23 


433 


Trackage  to  St.  Louis,  Den- 
ver, Pueblo,  etc — .    422 

Lines  under  construction 142 


Total  mileage  oper.  &  under 
construc'n  June  30,  1904.. 7,699 


1,780       IT  See  these  companies. 

In  July.  If  05,  branch  from  Little  Rock,  Ark.,  southeast  to  Crossett* 
107  miles,  was  under  construction  under  charter  of  Little  Rook  & 
Southei  n  RR. 

history.— A  consolidation  June  2, 1880.  with  $50,000,000  stook. 

In  July,  1904,  $69,557,400  of  the  $74,818,100  oapital  stock  had  been 
deposited  per  plan  V.75,  p.  239,  each  $100  stock  being  exchanged  for  the 
following  secur  it  es:  $100  in  100-year  4  p.  0.  gold  bonds  of  the  Chic  R.I. 
&  Pac  Railroad  (of  Iowa)  and  $70  preferred  and  $100  common  stook 
of  the  "Rock  Isl'd  Company"  (of  New  Jersey),  which  owns  the  entire 
capitil  stock  of  the  Railroad  company.    See  statements  for  those  cos. 

The  Union  Pacific  Interests,  jointly  with  the  Ch.  R.  I.  &  Pac,  con- 
trol the  Chicago  &  Alton  Rv.,  the  C.  R.  I.  &  P.  owning  $18,790,000 
stock.    V.  79,  p.  1462,  2206;  V.  80,  p.  472. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
Rock  Isl.  &  Peoria  were  acquired,  and  their  roads  leased  from  June  1 
and  subsequently  deeded  to  the  O.  R.  I.  &  P.  V.  74,  p.  1194, 1250. 

Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  increased  to  $74,836,100  by  sale  of  $3,235,500 
at  par  to  shareholders,  the  issue  of  $3,720,100  to  take  up  Burl.  Ced.  Rap. 
&  Nor.  and  Rook  Island  &  Peoria  minority  stock  and  $2,000,000  to  pur- 
chase the  St.  Louis  Kan.  City  &  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p.  1742. 

Dividends    ....)'94  '95  '96  '97  '98  '99  to '02.  '03.  '04.      1905. 
since '93.  P.ot S3ig    2      2    2*3413    5  yearly.    713   814   To  Apr.,  4 

In  1904,  Jan.,  1**;  April,  3;  July,  1%;  Oct.,214.;  1905.  Jan  ,2;  Aor.,2. 

Special  distributions  to  stockholders,  including  $l'63  per  share 
June  17,  1905,  see  V.  80,  p.  2398 

Bonds.— Of  the  general  4s  of  1898,  those  unissued  are  available  as 
follows :  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma- 
nent improvements  and  additions,  including  equipment,  and  $12,- 
500,000  to  retire  the  1st  6s  of  1917.  Ban*  ers'  Trust  Oo.  of  New  York, 
trustee.    Mort.  Abstract  in  V.  66,  p.  522;  V.  78,  p.  228;  V  80,  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
seoured  by  deposit  of  all  the  stook  of  the  Choctaw  Oklahoma  &  Gulf 
RR.  (see  that  company).    V.  74,  p.  775,  829,  936.  1356. 

The  refunding  4  p.  c  bonds  of  1904  ($163,000,000  authorized 
issue)  are  a  first  lien  (either  directly  or  ihrough  pledge  of  the  entire 
issues  of  bonds  of  the  companies  owning  the  same)  on  terminal  prop- 
erty in  St.  Paul,  Minneapolis  and  St.  Louis,  new  equipment,  and  shops 
at  Moline,  111.,  and  on  railway  lines  aggregating  1.14S  miles;  also  a 
junior  lien  subject  to  existing  mortgages  on  all  the  other  lines  of  the 
system  of  the  Railway  company,  aggregating,  exclusive  of  leased  lines 
and  trackage,  5,701  miles.    See  General  Finances  below,  also  Chron- 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Chic.  Peo.  <e  St.L.— Pr.llen  M.,  g.,  call  at  lOT^.Tm.c* 
Consol.  M.,  $2,000,000,  g.,  called  at  105. Col.. 0* 
Inoome  M.,  g.  (text)  non-cum  ,  called  at  par  EC 

Oh.  R.I.dkPac.  RR.—  Col.t.M.,$75,000,OOO.Ce.o*Ar 
Col.  tr.  M.,  *18,500,000,  g.,  red.  102»*.Ce 0* 

Chic.  Rook  laid,  dt  -Pacify.— Stock  ($75,000,000) . 
1st  M. ,  Chic. ,  111. ,  to  Council  Bluffs  &  br'ches.  Use* 

General  mortgage,  $100,000,000,  gold c*Ar 

Col.  tr.  M..g.,  See.  I)  to  P,  duevrly.red.lOHfi.Ce.c* 
Ref.  M..  $163,000,000,  g.,  red  105  to  'll.Ce.c*<fer 
Notes  pec.  by  $11,250,000  ref.  bonds,  red.  at  102 
Chic  &  R.  I  Elev.  M.,  g.,  gu.  p.  A  1.,  red.  par..  0* 
Consol.  Ind.  Coal  lut  M..  g  ,lnt.  gu.  red  110  s  f.G 

Chicago  St.  Louis  <6  New  Orleans— See  III.  Centh 

Chicago  St.  Paul  Minn.  A  Omalta — Com.  stook.. 
Pref.  stock,  non-cum.,  Including  sorip  (see  text). 
St.  Paul  Stillwater  A  Taylors*  Falls  1st  mort.  ...c 
Hud.  &  River  Falls  lstM.,Hud8onto  River  Falls. c 
Ch.St.  P.  A  Minn.  1st  M.,g.,Elroy toL.  St.C. ass'd.o* 
St.  P.  &  Sioux  City,  1st  M.,  g..  $10,OOOp.m..Ce.o 
No.Wis.lstM.  LakeSt.C.ton'rSpoonerass'd.Ce.o" 
SaultSte.  Marie  &  Southwest'n  1st  M.,  assumed. c 
C.8t.P.M.AO.M.,$30,000,000  ($15,000  p.m)Ce.C 
do  do         consols  ,  interest  reduced 

Oh.  8ub.-m.T.  1st  M.,  $30,000,000,  g.red.105.  EC 
Chic.  Dock  M  ,  assumed,  red.  105  (V  68,  p.  333). 
Notes  see  bv  2d  M.Chic.  Dock,  due  $333,750  y'lv 

Ohxc.  Term'l  tr.  RR.—Ch.&  Gt.W.lst  M..  g.,ass'd.o* 
City  of  Chicago  purchase  money  mort.,  assumed 
CMo.Term.Transf.l8tM.,g.,$16,50O,0O0lJs.o*&r 

Chicago  <t  Western  Indiana— Stook  (see  text) 

General  M.,  gold,  sink,  fund,  subj.  to  call  105.. e* 
Consol.  mortgage,  $50,000,000,  gold  IC.       .0* 

Chicago  <C  West  Michigan— See  Pfrk  Marq.  RR. 


Miles 

of 
Road. 


230 
230 
230 


764 
3,165 

Text. 


AL. 


21 
12 

177 

607 

80 

37 


27 


91 

"48 


Date 
Of 

Bonds 


1900 
1900 
1900 
1902 
1903 

1877 
1898 
1902 
19'>4 
1904 
1904 
11' 05 


1878 
1878 
1878 
1879 
1880 
1890 
1880 
1880 
1903 
1899 

1886 

1897 

82-92 
1902 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1.000 

l.OOO&c 
1,000 
100 

1,000  Ac 

1, 000  Ac 
1.000 

l.OOOAo 

1,000 


100 
100 

500  Ac. 

500  Ac. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

i'.ooo 

100 
1,000 
1.000 


Amount 
Outstanding 


$1,650,000 

2,000,000 

2,000,000 

69,929,000 

17.328,000 

74,^42,6  0 

12.500,000 

61,581,000 

19,422,000 

32,55^,000 

7,500.000 

1,000,000 

2,500,000 

18,558,953 

11,259,911 

334,800 

125,000 

1,816,000 

6,070,000 

654,000 

350,000 

14,743,000 

2.474,000 

17,000,000 

665,000 

1,335,000 

394,000 

650,000 

15,140,000 

5,000,000 

9,250.667 

12,250,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


41ag. 
5  g. 
Up  to  5  p 

5  g. 
See  text. 
6 

4g. 
4g. 

4s* 
5  K. 

5  g- 

See  text. 
7  In  1904 

7 

8 

5g- 

ig- 
5 

6 

3»fl 

5g. 

4 

4 

5 

5 

4 

6 

6  g. 
*g- 


g. 

g- 
g- 


When    Where  Payable,  and  by 
Payable  Whom. 


M.  A   S. 
J.   &  J. 
er  oent 
M.  &  N. 
M.  A    3. 

Quar. 
J.  A  J. 
J.  A  J. 
M.  &  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.   &  D. 


N.  Y.  office,  52  William, 
do  do 

when  earned. 
N.  Y.,  First  Nat.  Bk. 
do  do 

N.  Y.,  office  71  B'way. 

N.  Y.,  First  Nat.  Bk. 

do  do 

do  do 

do  do 

N.  Y.,  First  Nat.  Bank. 

IstTr.  ASav.  Bk.,Chlc. 


F. 
F. 
J. 
J. 

M. 

A. 

J. 

M. 

J. 

J. 

J. 

A. 


N.Y.,  Office,  52  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


A  O. 


J. 

M. 
J. 
Q 


A  D, 
A  N. 
A  J. 
-J. 
— M. 
A   J. 


N.Y.,l8tNatBk.AChlc. 
North.  Tr.  Co.,  Chicago. 

N.  Y.,  Mercantile  Trust. 
To  City  of  Chicago. 

See  text. 

Chioago. 
N.  Y.,  J.P.Morgan  A  Co. 
Ill.Tr.  AS.  Bk.Chic.&NY 


Honors—  f  rinul- 

pal, When  Due. 

Stocks— Last 

Dividend. 


Mch  1,  1930 
July  1,  1930 
July  1,  1930 
Nov.  1,  2002 
Sept.  1,  1913 
Apr.  1,'05,2% 
July  1,  1917 
Jan.  1,  1988 
May,  1906-18 
Apr.  1,  1934 
July  1,  1907 
Oct.  1,  1924 
June  1,  1935 

Feb.  20/05  3^ 

Feb.20'05,3ifl 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 
Apr.  1,  1919 
Jan.  1,  1930 
Nov.  1,  1915 
June  1,  1930 
June  1,  1J  30 
Dee.  1.  1928 
1929 

July  1,  '06'09 
June  1,  1938 
May  1,  1938 
July  1,  1947 

Julyl,'05.1^ 
Deo.  1,  1932 
July  1,  1952 


In  addition  sinking  fund  July  1,  1901,  held,  a,  $58,ooo 
hand);   g., $181,000;  h,  $1,143,000;  k.  $202.500:  m 


;   b,  *1?2,500;  c,  $150,500:   «t,  $135,000;  «,  $149,000;  f.,  $521,000  (and  $10,000  on 
$694,000;  »  $160,000;  o  $74,000;  p  All  In  a.  f.:  f  Coupon  Interest  M,  AN.;  reg.  Q.— F. 


ICLB  of  Jan  28, 1905,  and  full  statement  in  V.  78,  p.  228,  234;  V. 
79,  p  1716.  2206.    They  are  issued  and  issuable  as  follows : 
Issuable  forthwith  (oompare  "General  Finances"  below. .($15,000,000 
Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds 

so  issued,  to  acquire  property,  including  stoobs  and  bonds  25,000,000 
Reserved  to  retire  at  or  before  maturity  all  bonds  of  the 
ra%lway  system  falling  due  within  the  next  30  years 
(none  of  such  underlying  bonds  to  be  extended),  also 
to  acquire  $25,900,000  general  4a  of  1898,  Issuable  for 
Improvements,  viz.: 

BONDS  TO  BK  TAKEN  tTP. 

Chicago  Rock  Island  &  Pacific  Ry  Ken.  mort,  4  s,  here- 
after to  be  issued,  viz.: 

(a)  To  rei  ire  at  maturity  first  6s  of  1017 112,500,000 

(b)  At  Dot  exceed  1  ng  $l,u00,000  per  year  for  additions 

and  Improvements 95,900,000 

Burlington  Cedar  Kaoids  A  Northern  Ry.  Co.  oons.  6s 
hereafter  to  be  issued  to  retire 


(a)  B.  C.  R.  &  N.  Re.  first  mortgage  5s  of  1906. 

(b)  Cedar  Rapids  Iowa  Falls  AN.  ist  mort.  6s  of  1921 


(J.  500  000 
1,906,000 


Choctaw  Oklaboma  A  Gulf  RR.  (see  that  Co.)  consol. 

6s,  hereafter  to  be  Issued  to  retire  $5,500,000  C.  O. 

AG.  RR  general  mortgage  5s  of  1919  5,500,000 

Chicago  Rock  Island  A  Pac.  Ry.  gold  4s  of  1908  (Choctaw 

Oklaboma  A  Gulf  stock  collateral).... 22,410,000 

Six  per  cent  note*  of  1905  of  D.  R.  Francis  and  John 

8cullin   (J',25',000  each)  [paid  Jan.  1,  l»0f>]       .,     4,500,000 

Rock  Island  &  Peoria  Ry.  1:0.  c  ncol.  mort.  6s  of  1925. .  450,000 
Choctaw  oklaha.  &  Gulf  RR.  equip,  trust  certificates.. .    2,360,000 


82,025,000 
13,500.000 


Reserved  to  provide  75  p.  0.  of  purchase  prioe  of  securities 
of  other  companies  hereafter  acquired       

Reserved  to  be  Issued  at  not  over  $2,P 00,000  yearly  from 
Jan.  1, 1M04,  for  fu'ure  improvements  and  equipment  ..   27,475,000 
As  toOiio  R.  I.  &  Pac.  Elevator  mortgage,  see  V.  79,  p.  2590. 
As  to  Consolidated  Indiana  Coal  5e,  interest  guaranteed,  see  V.  80, 

p.  2401,2623. 

Genfral  Finances.- In  Dec,  1904,  $33,904,000  first  arid  refunding 
48  had  been  issued,  of  which  $25,553,000  were  sold  to  pay  for  capital 
expenditures  theretofore  made,  including  purchase  o'  $18,790,000 
Chicago  A  Aiton  stock  and  f  r  obligations  maturing  in  1905.  In  Jan  . 
1905.  the  issuance  of  bonds  under  sections  2  and  3  of  article  1  of  said 
mortgage  was  warranted  to  a  total  of  $40,000,000  (Including  a  part 
of  the  $3^,901,000  Just  mentioned),  by  expenditures  aggregating 
$46,271,939  made  since  Jan  1, 1901,  viz.: 
Aoaulsiti'  n.  construction  and  completion  of   1148  miles 

or  new  railroad,  on  which  they  are  a  first  lien $32,528,548 

Shops  at  Moline,  111, 1,763,749 

Terminals  at  Minneapolis  and  St.  Paul 980,986 

Newequlpment      10,99*. H56 

Compare  V.  80,  p.  472,  and  V.  79,  p.  2206.    In  April,  1905,   *7,000, 
000  additional  was  sold,  of  which  $3  846,'  00  for  improvements  and 
balance  aocount  redemption  of  Soollin  and  Frauds  notes.    V.  80,  u 
1423. 

Latest  Earns— 11  mos.  J 1904-5  Gror s,  $40,289,096;  net,  $10,526,921 
July  1  to  May  31.  5  1903-4.Gross,    41,575,874;  net.    10,934,1 37 

For  8  mos    ending  Feb.  28,  1905,   net,  $9,248,671;   other  Income, 

$819,522;  int.,  taxes,  etc.,  $6,574,994;    dividends,  $3,179,972;   bal., 

but.,  $113,22^. 
Report. -Report  1903  4  V.  79,  p.  1700, 1716,1951;  see  also  editorial. 


Tear  ending  June  30  -  1903-04. 

Miles  operated      7,205 

Passenger  earnings $11,697,033 

Freight  earnings 31,167  006 

Mall,  express,  rentals,  eto 2,105,452 

Gross  earnings $44,^69,491 

Net  earnings 13,194,598 

Other  inoome 1,333,833 

Total  income $14,528,431 

Taxes $1,437,578 

Interest  and  rentals 7,062,655 

Dividends (8%)5,985,060 


1902-03. 

«,978 

$11,490544 

30,917,281 

1.968.7H5 

$44,376620 

16.31 ',455 

1,671,487 

$17,988  942 

$1,319,300 

7,096,731 

4,680,766 


Balanoe $43,138         $4.°92,145 

Officers.-  Chairman  of  Board,  D.  G.  Reid;  President,  B.  L.  Wincheli: 
Chairman  of  Exec  Com.,  Vice  Pre*,  and  Gen.  Counsel.  Robt.  Mather; 
2nd  Vice  Pr<  s.  and  Gen.  Mtrr  ,  H.  U.  Mudge:  Sec.  and  Treas  .George 
H.  Crosby.    N.  Y.  office,  71  Broadway— (V.  80,  p.  2398,  2620.) 

Chit-ago  St.  Paul  Minneapolis  &  Omaiia  Hj.—(See  Map  Chi 
eago  dt  North  Western.)— Road.— Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles ; 
other  lines,  1,0*3  m.;  total,  July  1, 1904,  1,676  m.,  of  whiob  1 ,607  are 
owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Oct.,  1904,  purchased 
Chippewa  Valley  A  N.  W.  Ry.,  which  was  incorporated  to  oou struct  a 
line  from  Rioe  Lake,  Wis.,  northeast  about  100  miles,  of  which  36 
miles  operated  in  Jan.,  1904,  and  Eau  Claire  Chippewa  Falls  &  N.  E. 
Ry.,  of  which  49  m.  Chippewa  Falls,  Wis.,  to  Yellow  River,  operated 

History.— This  was  a  consolidation  July.  1 880,  or  the  Chicago  St. 
Paul  A  Minneapolis,  the  North  Wisconsin  ana  the  St.  Paul  A  Sioux  Cltv. 

In  November,  1883,  Chicago  A  North  Western  Ry.  purchased  con- 
trol, viz.,  $9,320,000  common  and  $5,380,000  preferred. 


Stock.— Authorized  common,  $21,403,293 ;  preferred,  $12,646,833, 
Held  by  the  company  June  30,  1904,  common  stock  and  scrip,  $2,844,- 
340  preferred  stock  and  sorip,  $1,886,921.  Preferred  stock  has  a  prior 
right  to  non-cumulative  dividend  of  7  percent;  but  common  is  never 
to  receive  more  than  is  paid  on  preferred. 

DIVS.—    )  '91  '92  '93  to  '96  '97  '98  '99  '00    '01    '02     '«3  '04    1905 
Com.,%£  ..    ..      None.        22    3^5       5       8        6       6  Feb.,31* 
Pref  ,%)   4  6*3   7  per  ann.  (3VJ  F&A.) ■>  Feb.,3i« 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chioago  St.  Paul  A  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.    V.  68,  p.  521.     In 

1903.  sold  $2,000,000  3s>  p.o.  consola.  V.76,  p.  653,  704;  V.  77,p.2389. 
Latest  Earnings.— From    July  1   to   May  31  (11  months),  gross, 

$10,936,050  in  1904  05;  $10,5*6,591  in  1903-04. 

Report.— Year  now  ends  June  30.  For  6  mos.  ending  June  30, 1904, 
$4,980,037;  net  over  taxes,  $1,421,344;  Interest  and  rentals,  $806,- 
933;  olv.  on  com.  stock  (3  p  c),  $556,665;  div.  on  pref.  (3*3  p.  c>, 
$393,988;  bal  ,  def.,  $336,242.    Report  for  1903,  V.  78,  p.  1443. 

Tear  ending  Dec.  31—  1903,  1902.  1901. 

Gross  earnings $12,055,271     $11,907,525     $11,196,104 

Operat'g  expenses  and  taxes.     7,726.662         7,483.253         7,014,270 

Net  earnings $4,328,609  $4,424,272  $4,182,134 

Net  rentals  pafd 121,283  111,876  109,785 

Net  int.on  debt  (less  other  inc.)    1,455,600  1,394,059  1,343,097 

Div.  on  pref.  stock (7)787,976  (7)787,976  (7)787,976 

Div.  on  com  stock (6)1,113,315  (6)1,113.300  (5)927,750 

Appropriation  forimp'ts 500,000  600,000  600,000 

8urplus  of  RR.  Co $350,435  $417,061  $413,526 

Net  rom  land  sales $118  046  $123,656  $110,906 

-(V.  77,  p.  2369;  V.  78,  p.  1443;  V.  79,  p.  1955;  V.  80,  p.  221,  650.) 
Chltaj»o  Snfowav  Co.— Incorporated  in  New  Jersev  on  Nov.  21, 

1 904.  Has  acquired  over  98  per  cent  of  the  $30,000,r»00  Illinois  Tun- 
nel Co.  stock,  which  has  completed  25  miles  of  narrow  gauge  electric 
tunnel  railroad  tor  the  transfer  of  freight  from  the  various  railroad 
terminals  to  the  down-town  business  district  and  proposes  to  develop 
and  extend  the  system.  Controlled  by  interests  identified  with  the 
leading  railroads  entering  Chicago.  Also  owns  entire  stock  of  Illi- 
nois Te'ephone  Construction  Co.,  the  Tunnel  Co  operating  over  8,000 
telephones,  to  be  increased  to  10,OoO;  also  own*  entire  stock 
(  hica<o  Waiehouse  A  Terminal  Co.  V.  79,  p.  2794,  2588,  2455, 
50  :  ^'.78,  p.  820;  V.80,  p.l'-3,  600.  Gov't  mail  contract,  V.80,p  1110. 

Stock  authorized,  $50,000,000,  of  which  $10,000,000  to  remain  in 
the  treasure;  par  of  shares,  $100.  Bonds,  see  table  above.  V.  80,  p. 
li  3.  Director  s  of  Illinois  Tunnel  Co.  now  Include  the  Presidents  of 
the  St.  Paul,  Atchison.  Rock  Island,  Alton,  Erie,  C.  B.  A  Q.,  Union 
Pacific,  etc.  V,  79,  p.  2796.  Pres.,  A.  G.  Wheeler.  (V.  81,  p.  263.) 

Chicago  Terminal  Transfer  RR.— Propkrtt.— Consists  of 
passenger  and  freight  terminals  In  city  of  Chioago,  lines  of  rail- 
way leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  In  and  adjacent  to  the  city,  of  which  50  acres 
are  In  the  centre  of  the  business  district;  also  Includes  7,500  feet  of 
dock  property  on  Chioago  River.  Nearly  all  land,  including  that  upon 
whioh  tracks  have  been  built,  is  owned  in  fee.  Track  owned,  *4  miles; 
leases  from  Chicago  Junction  Ry.,  10  miles;  trackage,  7  m'les;  total, 
101  miles:  -  d  track,  52  m.;  sidings,  114  m.;  total  all  tracks.  268  miles. 

History.— A  reorganization  in  June,  1897,  of  Chioago  <fe  Northern 
Pacific  and  Chic.  ACalumetTerm.,  plan  V.  64,  p.  M»8,  898.   In  July, 

1905.  it  was  nimore  1  control  would  pass  to  one  or  more  of  the  large 
systems.    V.  81,  p.  154. 

Reorganization,  a  committee  (Henry  W.  De  Forest,  Chairman), 
representing  the  holders  of  large  amounts  of  stocks  a'id  bonds,  will 
prep:-ne  a  plan  of  r  organization.  Guaranty  Trust  of  N.  Y.  offered  to 
purchase  Jan.,  1905,  coupons  on  the  general  4s;  the  July,  1905,  inter- 
est was  riot  paid  wheu  due.    V.  80,  p.  116;  V.  Hi,  p.  154. 

Hallgarten  A  Co.  of  New  York  requested  bon  >holders  to  communi- 
cate wita  them  before  taking  steps.    V.  80,  p  221. 

Tenants.— Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Junction, 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77,  p.  948, 
<;158;  V.  79,  p.  90  • .  Minimum  rentals  receivable  from  tenants  amount 
to  $513,5n0  annually.    See  V.  79.  p.  2084. 

Securities.— Stocfc— $13,000,000  common  and  $17,000,000  4  p.  e. 
non-cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,300,000  are  reserved 
to  retire  assumed  bonds.    V.  79,  p.  901. 

Latest  Earns.-  11  mos. )  1904-5.  Gross,  $1,399,88?;  net,  $514,877 
July  1  to  May  31  5  1903-4.. Gross,    1,440,107;  net,    458,632 

Report.  -Report  for  year  ending  June  30, 1904,  given  in  V.  79,  p. 
900  shows,  gross,  $1,570,765;  net,  after  deduoting  taxes,  $427,469; 
Interest,  $629,400  ;   bal.,  def..  $201,941. 

Pres.  and  Gen.  Mgr.,  J.  N.  Faithorn,  Chicago,  111. ;  Sec  and  Asst. 
Treas..  W.  T.  Wisner  2d,  30  Broad  St..  N  Y  New  directors  Oct.. 
1904,  V.  79.  p.  1641,  2084.— (V.  80,  p.  116,  162  221;  V.  81,  p.  154.) 

Chicago  Union  Transfer  Ry.— V.  72,  p.  872;  V  73,  p.  1207. 

Chicago  A  Western  Indiana  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  into  Chioago  to  the  roads  named 
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RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Chicago  Wisconsin  A  Minnesota— See  Wisconsin  C 

Chihuahua  <t  Pacific    1st  M.,  $2,000,000,  g.Ma.. 

Choctaw  <&  Memphis— See  Choc.  Oklah.  &  Gulf. 

Choc.  Oklah.  c6  Gulf  RR.— See  Rock  Island  Co. 

Cm.  BluMon  <k  Ohtc— 1st  M.   $1,500,000.  g 

Oin.  Dnyton  &  Ironf.on—'Aee  Cin.  Ham.  A  Dayton. 

Gin.  Find.  <£  Ft    W.— 1st  M.,  g..  guar.,  end.  red.N.c* 

Oin.  Ham.  <&  Dayton — Com.  stock 

Consol.  mort.  (now  1st)  $  A  *,  sink.  fund... Us. o* 

Second  mortgage,  gold c* 

General  mortgage,  $7,800,000,  gold Me.o* 

Cm.  Dayton  &  Chicago,  1st  mortgage 

Cin.  Day.  A  Iron.,  1st  M.,  g.,gu. (assumed).. Ce.c" 
Refunding  mort.,  $25,000,000,  t>old.U»m...c*&r 

New.  mort.,  $50,000,000  authorized  re 

Joint  M.  (collat.  Chic.  Cin.  &  L.  stock)  ted.AR.. 

uold  collateral  notes,  subj  to  call  at  101   Ce 

Car  trusts,  g.,  $^4  000  due  s.  a.,  beg.  Oot.,'06.Ce.o 
Dayton  &  Michigan,  1st  mort.,  guar.  p.  <ft  i.  end.c 

Oin.  <&  Ina    WesUrn— See  Chicago  Cin.  &  Louisv. 

Oin.  Ind.d  We*t— Ind.  Dec.  AS  not  guar.. Ce 

W.  1st  M.  g.,  red.  at  110  .  I  guar.  p.  A  1.  (end.)c, 
C.I.  AW.  1st  A  ref  M.,$8,200,000g..gu.,p.&i.enra. 

Oin.  Intr-Terminal  RR.— 1st  pref.  stock  (see  text) 

Oincinnati  Lebanon  <t  Northern — let  mortgage,  o 
lstcon.M.$l,50O,O0Og.gu.p.Ai.en.(V.75,D.1398)c* 

Oin.aMus.V—  lstM^OOO.OOO.g.gu.p.&i.end.Fo* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

ENTR 

AL. 

125 

1899 

1,000 

.... 

1903 

1,000 

92 

1903 

1,000 

100 

60 

1875 

1,000 

69 

1887 

l.oOO 

60 

1892 

1,000 

95 

1892 

1,000 

164 

1891 

1.000 

mmm, 

1904 

1,000  Ac 

1905 

tw 

1904 

1,000 

1905 

1,000 

.  .  • 

1905 

1,000 

142 

1881 

1,000 

$269 

5  1895 
*1895 

1,000 
1,000 

381 

1903 

1,000 

Text. 

100 

38 

1886 

1,000 

52 

1902 

1,000 

148 

1898 

1,000 

Amount 
Outstanding 


$2,000,000 


See  text. 

1,150,000 
8,0(0,0(0 
2,-^95,000 
2,000,000 
3,000,000 
1,200,000 
3,500,000 
8,500,000 

See  text. 
3,500,000 

15,000,000 
1 .080,000 
2,728,000 

2,229,000 
933,000 

4,672,000 
650,000 
200,000 

1,291,000 

1,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 


Bg. 

4  g. 
See  text. 

7,6,5 
4*sg. 

5  g. 
4 

5 

4  _ 
4»*  g. 

4g. 
4»2  g. 
4*  g. 

5 


M.   A  S  N.  Y.,  Tit.  Gu.  &  Tr.  Co. 


«• 
£• 


When 
Payable 


M.  &  N. 


Where  Payable,  and  by 
Wb 


10m. 


Honas— r  tlu  oi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Off.,  80  Br'dway. 


M.  *  N. 
Text. 

A.  A  O. 

J.    A  J. 

J.    A  D. 

A.  A  O. 

M.  A  N. 

J.    &  J. 

J.   A  J. 

J.   A  J. 

M.  A  8. 

A.  A  O. 

J.   A  J. 

J.   A  J. 

J.   A  J. 

J.    &  J. 

F.  &  A. 

J.    A  J. 

M.  A  N. 

F.  A  A. 


NY.,  No  Am.  Trust  Co 

<"Sneinnat.i. 
N.Y.,  H.BHolllnsACo 


Am. 


do 
do 
do 
do 

L.  &  Tr 
do 
do 

New  York. 

New  York, 
do 


.io 
do 
do 
do 
Co  ,  Bost 
do 
do 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y..  Kessler  A  Co. 

Cincinnati. 

Cinn.,  cen.Tr.&S.D.Co. 

do  do 

N.Y.,  Farm.  L.  A  Tr.  Co. 


May   1,   1949 


Sept.  1,  1933 

Nov.  1,  1923 
Dec.24,'03,2% 
Oct.  1,  190& 
Jan.  1,  1937 
June  1.  1942 
Apr.  1,  1948 
May  1,  1941 
July  1,  1954 
Jan.  1,  1955 
July  1,  1914 
Sept.  1,  1908 
ToApr.1,1916 
Jan.    1,  1911 

Jan.  1,  1935 
Jan.  1,  1935 
Jan.  1,  1953 


Jan.  1,  1916 
Nov.  1,  1942 
Aug.  1,  1948 


below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chloago, 
to  Dolton,  17  miles,  also  to  Indiana  State  Line,  10  miles,  to 
Cragin.  1 6  miles,  and  to  South  Chicago,  5  miles ;  total,  48  miles;  total 
track,  Including  2d,  3d,  4th  tracks  and  sidings,  260  miles ;  also  owns 
about  1 ,000  acres  of  real  estate,  passenger  and  freight  yds.,  warehouses, 
•levators,  etc.  The  Belt  Ry.  of  Chicago  leases  and  operates  82  miles  of 
the  260  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chicago  A  W.  I.;  see  V.  60,  p.  1058 

Leases.— This  company's  road  and  terminals  are  leased  under  per- 
petual oontracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chloago  6 
Eastern  Illinois,  the  Chicago  A  Erie  and  the  Chicago  Indianapolis  A 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Joliet  A  Eastern  and  the  Belt 
Railway.  The  annual  rentals  must  always  exceed  by  at  least  20  per 
cent  the  Interest  on  the  bonds  outstanding.    V.  78,  p.  819. 

Drv8.—  )  '92-94.  *95.  '96.  '97.  '98  '99.  '00.  '01.  '02.  '03.  '04.       1905. 
Per  oent.  5  6  y'rly.  7^     66       6666       66       6  To  July  .4  *s 

Bonds.— The  general  mortgage  bonds  are  drawn  at  1 05  and  Inter- 
est in  such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Oftheoonsol.  4s  of  1902  (authorized  issue  $50,000,000)  $7,132,000 
has  been  sold  on  account  of  track  elevation  and  other  Improvements, 
$5,0*0,000  additional  were  used  to  refund  bends  oanoeled  by  opera- 
tion of  the  sinking  fund,  $9,319,000  are  reserved  to  retire  under- 
lying bonds  and  $28,499,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  Issued.    V.  75,  p.  732,  906. 

Annual  Report— Fiscal  year  ends  Deo.  31.  Report  for  1904  was  In 
V.  80,  p.  26  9,  showing  gross  Income,  $1,434,002;  laterest,  etc..  $1,- 
112,612;  divs.,  $300,000;  bal.,  sur„  $21,390— (V.  80,  p.  2215),  2619.) 

Ch  lb  n  all n a  6c  Pacific  RR.— .Completed  Apr.,  1900,frora  Chihua 
hua,  Mexico,  to  Minaca,  125  miles.  Extension  from  Elcarpio  Jot.  to 
Temosachlc,  Mex.,  55  miles,  was  oompleted  July,  1905  See  Kansas 
City  Mex  co  &  Orient  statement  and  V.  71,  p.  181.  Stock  is  $2,500,000; 
par  of  shares,  $100.     Bonds,  see  table  abo  ve.— ( V.  79,  p.  902.) 

Choctaw  Oklahoma  6c  Golf  Kit.— (See  Map  of  Rock  Island.) 


Road  Owned —  Miles. 

Hopefleld,  Ark.,    via   8avre, 

O.T.,  to  Tex.  State  line 648 

Haileyville,  I.  T..to  Ardmore.  118 
Tecumseh,O.T.,to  Asher.O.T.  25 
Geary,  O.  T.,    to  Alva   and 

Anthony.  Kan    137 

Hot  8prlngs,  Ark.,  to  Benton 

and  Malvern     

Haileyville  to  Wilberton 


Branches  to  mines 

Leased— 
White  &  Black  River  Valley, 

Brinkley  to  J'kson  port.  Ark 
Little  R.   &   Hot  Spr.  West., 

Benton  to  near  Little  Rook 
Trackage 


27 


62 

23 
4 


Total 1,105 


39 

22  | 

Stock.- Common  stock,  $9,827,500;  pref.,  5  p.  o.  cum..  $6,000,000, 
all  owned  by  tbe  Cblo.  Rock  Island  A  Pacific  Ry.,  which  in  1904  leased 
the  road  for  999  years  from  Mar  24, 1904,  the  rental  covering  Interest 
on  bonds.  Dividends  paid  to  Deo.  31,  1903,  see  Supp.  of  Jan.,  l9o4. 
See  V.  74,  p.  775,  and  also  p.  829,986,  1354;  V.  78,  p.  401. 

Bonds.—  The  consol.  mortgage  of  1902  is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  for  each 
mile  of  railroad  now  owned  or  hereafter  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  O.  A  M.  5s  being  reserved  to  retire 
the  same.  Full  data  in  V.  77,  p.  23  !>  6.  Chic.  R.  I  A  Pao.  Ry.  4  s  of 
1904  are  reserved  to  take  up  consols  of  1902  Issuable  to  retire  $5,- 
500,00o  general  5s  and  also  car  trusts.  V.  78,  p.  234.  Little  Rock  Bridge 
6s  are  subject  to  oall  at  105  for  sinking  fund  of  $20,000  yearly.  V.  71, 
p.  602.    Car  trusts,  see  table  above;  V.  73,  p.  1312, 1356;  V  74,  p.  727. 

Report.— Bal anoe  sheet,  etc.,  In  V.  77,  p.  2336.    Year  end  June  30. 

Tear—  Gross.  Net.  Other  inc.     Charges.        Ba'.  sur. 

1902-03....  $R,25 1,658    $2,120,951    $19,983   $1,101,859   $1,039,275 

Report  for  1900-01  In  V.  74,  p.  149,  203,  212.— (V.  78,  p.  988,  2598.) 

Cincinnati  RlnflTton  6c  Chicago  RR.— Projected  from  Hunt- 
ington to  Union  City,  Ind.,  70  miles,  of  whloh  Bluffton  to  Portland, 
29  miles,  completed.  In  July,  1904,  William  8.  Fleming  was  appointed 
receiver;  liabilities  were  stated  as  about  $900,000,  mostly  stcun  d  by 
$750,000  bonds  held  as  collateral.  V.  79,  p.  268,  626.  In  July,  1905, 
sa  e  wm  ordered;  no  plan  of  reorganization  had  been  formulated  Htock, 
$1,125,000,  all  of  one  class.  Issuable  at  $15,000per  Tile;  par  of  shares 
$100  each.  Bonds,  see  table  above.  Pres.,  S.  H.  Bracey.  Sec,  Charles 
Blackburn;  Treas.,  John  Traise.  Office,  616  Tribune  Building,  Chi- 
cago, H1.-(V.  78,  p.  1167;  V.  79,  p.  268,  626;  V.  SI,  p.  31.) 

Cincinnati  FIndlay  6c  Fort  Wayne  Ry.— (See  Maps,  pages 
326,  .?97j-Owns  FIndlay,  O.,  to  Fort  Wayne,  Ind.,  mo  uiues; 
also  connecting  llr.k  with  the  Cin.  Bam.  A  D.  from  Delphos  to  Clover- 
dale,  12  miles,  completed  Oot.  15,  1904,  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  A  Dayton  for  99  years  from  Nov.  1.  1903,  with 
privilege  of  renewal  for  like  periods  forever.  V.  78,  p.  286.  Stock, 
$1,250,000,  all  owned  by  the  Cin.  Ham.  A  Dayton,  which  guarantees 
bonds,  principal  and  Interest  Mortgage  Is  limited  by  spe>  ial  agree 
mentto  $1,150,000,  or  about  $12,500  per  mile.  Bonds  are  subject  to 
oall  at  102'u  and  interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty, 
V.  78,  p.  701.  For  3  mos  ending  Sept.  30,  1904,  gross  $44,820;  net 
$16,198  ;    int.  and  taxei,  $12,685;    bal.,  sur.,  $3,513.— (V.79,  p.  2696.) 

Cin.  Georget.  6c  Portsmouth  RR.— See  Street  Railway  Sup. 


''Incfnnatl    Hamilton     6c     (Dayton     Ky.--  (Sec  Maps,  pages 
326  and  327.)— The  system  so  displayed  inclu  les : 


Road  owned — (H  See  this  Oo.)Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  O 176 

Dayton  to  Delphos,  O 98 

Trackage 13 

Roads  leased — 

Dayton  &  Miohigan 1T142 

Cinoln.  Find.  &  Ft.  Wayne 1780 

Home  Avenue  RR 3 


Proprietary  roads—  Miles. 

Oincinnati  Ind.  A  Western... 1T379 

Cincinnati  A  Dayton 14 

Columbus  Findlay  A  Northern.  18 

Bowling  Green  RR 21 

Plqua  A  Troy  Branoh 8 

Pere  Marquette  RR x2,396 

Chic.  Cin.  a  Louisv x264 

Total  of  all 3,675 

x  Control  acquired  in  July,  1904.    See  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  A  Union 
Jointly  with  Clev.  On.  Ch.  A  St.  L.  and  Jointly  with  Southern  Ry.  con- 
trols Oin.  New.  Orl  A  Tex.  Pao.  Ry.  V.  75,  p.  978. 

New  Control.  Etc.— In  Dec,  1904,  H  B.  Holllns  A  Co.  acquired  a 
majority  of  the  $8,000,000  outstanding  common  stook.  In  July,  1904, 
the  Cinn.  Ham.  A  Dayton  purchased  $11,000  000  of  the  *14,145,500 
outstanding  Pere  Marquette  common  s^ook  The  entire  stook  of  the 
Chloago  Cincinnati  &  Liouisville  has  been  secured  through  the  lssae  of 
$3,500,000  Cin.  Ham.  A  Dayton  and  Pere  Marquette  joint  collateral 
tniHt  oonds.    See  also  Bonds  below. 

The  stockholders  on  Jan.  12, 1905,  authorized  a  lease  of  the  Pere 
Marquette  RR.  for  999  years;  tbe  lease  of  the  portion  of  the 
Ohio.  Cin.  A  Louisv.  located  in  the  State  of  Ohio  and  the  guaranty  of 
certain  bonds  etc  V.  79,  p.  2696;  V.  80,  p.  162.  Under  lease  of  Pere 
Marq.,  the  C.  H.  A  D.  guarantees  5  p.  o.  oi  oommon  stook,  $12,^  54,- 
500  of  tue  $16,000,000  outstanding  being  owned  by  the  C.  H  A  D. 

Toledo  Terminal  A  Railway  bonds,  see  that  company. 

.Stock-  In  1904  most  of  the  $6,925,^00  5  p.  o  pref.  and  all  of  the 
$1.0~4,.*)00  4  p.  o  pref.  stook  was  purchased  by  oompany  at  $110  and 
$100  per  share,  respectively.  V.  79,  p.  733, 786, 902, 1461.  See  notes 
of  1 905  below. 

Dividends  since  consolidation—  November,  1895,  to  May,  1905. 

Preferred,  issued  in  1895 5  per  oent  yearly. 

On  common  2  p.  o.  paid  Deo.  24, 1903;  none  slnoe  to  Apr.,  1905. 

Bonds.  Etc  —The  stockholders  on  Jan.  12, 1905,  authorized  a  new 
mort.  to  secure  $50,000,000  of  413  p  0  bonds,  of  whloh  $25,000,000 
to  be  reserved  to  retire  at  or  before  maturity  a  like  amount  of  ex- 
isting bo  ds  shown  In  table  (none  of  which,  except  the  Dayton  A 
Michigan  bonds,  can  be  extended).    V.  79,  p.  2696;  V.  80,  p.  16-5. 

The  $15,000,000  gold  collateral  notes  of  l.»05  are  seoared  by  an 
equal  amount  of  oonsol.  4^8,  the  greater  part  ($7,574,500)  of  the 
preferred  4  p  c  and  s  p.  c  stock  of  the  OH.  ft  D  ,  $375,000  bonds  of 
constituent  companies,  and  7,501  shares  of  Southwest'n  Construction 
Co.  stook.  representing  joint  ownership  with  8mith»rn  Ky.  of  control 
of  the  Cincinnati  New  Orleans  A  Texas  Paclflo  Ry.  Proceeds  used 
to  f and  obligations  inourred  chiefly  to  retire  pref.  stock  a  nd  pay  in 
part  for  control  of  the  Pere  Marquet  e  RK.    V.  *o,  P    105S. 

The  reminding  4s  of  1904  cover  all  'he  road  directly  owned,  the 
leases  of  the  Dayton  A  Miohigan  and  Findlay  Fort  Wayne  &  West- 
ern, and  are  further  seonred  by  deposit  of  $11,000,000  Pere  Mar- 
quette common  stock  and  $7,115,800  (entire  st  >ok  Issued)  of  Cin- 
cinnati Indianapolis  &  Western  RR.  Of  the  bonds,  $9,9/7,000  were 
sold  to  provide  for  purchase  of  Pere  Mat quette  stock  and  improve- 
ments.    V.  79,  p.  212;  V.  80,  t>.  162;  V.  81  p.  1*4. 

The  C.  H  «  D.  and  Pere  Marquette  joint  col) at.  trust  4s  due  1914 
($4,000,000  authorized  Issne)  are  seoured  by  the  entire  ($4,206,000) 
Chic.  Cin.  A  Louisv.  stook,  $500,000  being  reserved  for  improvem'ts  and 
eqmpm't  to  C.C.  &  U;  they  may  be  called  on  or  before  July  1,  1909,  at 
105;  thereafter  at  102i«.    V.  79,  p.  2696;  V.  80,  p.  163;  V.  8  1 ,  p.  264. 

Guaranties.— Guarantees  seourltles  of  Cin.  Ind.  &  West.,  Dayton  A 
Mloh.  and  Cin.  Find.  A  Ft  Wayne;  also  $933,000  Ind.  Deo.  &  West.  5s  and 
$6,000,000  Pere  Marquette  refund.  4s. 

Report.— Fiscal  year  ends  June  30.  Report  in  V.  79,  p.  1952. 

Tear  end.  June  30—  1904.  1903  1902. 

Miles  operated 1.015  1,015  971 

Gross  earnlngB $8,272,151    $8,124,021    $7,094,717 

Net  income 2,210,425 

Deduct  Interest  on  bonds 1,06^.608 


Div.  pref.  stock  D.  AM.  RR 

Dlv.  00m.  stook  D.  AM.  RR 

Div.  00m. stock  Home  Ave.  RR.. 
Dlv.  pref.  s' 00k  C.  H.  A  D.  Ry . . . 
Dlv.  com.  stook  C.  H.  A  D.  Ry... 
Dlv.  com.  stock  O.  I.  A  W.  RR.. 


96,900 

84,066 

5,000 

389,237 


2,528,486 
1,055,571 
96,900 
84,066 
4,000 
389,228 


...(2%)  160,000 
167,322  126,798 


2,204,059 

1,041.466 

96,900 

84.066 

3,26S 

389,225 


Total $1,811,134    $1,916,564    $1,614,920 

Surplus $399,293        $611,922       $589,133 

Officers.— President,  Eugene  Zimmerman;  Vioe-Pres..  R.  N.  Younsr, 
Russell  Harding;  Gen.  M«r.,  J.  A  Kdson;  Treas.,  J.  E.  Howa'd;  Sec 
1  h^  s  J.  Walsh;  Asst.  Sec  and  Asst.  Treas.,  I.  L.  Carroll.  N  JY.  office, 
66  Broadway. 

Directors.  Kueene  Zimmerman,  Lawrence  Maxwell  and  .7.  B  Foraker,  Cln- 
clunatl;  f'has.  A.  Otis  Jr.,  Cleveland.  G.  M.  (  ummlnu  (Chalrmnn).  Alfred 
SkiU,  Arthur  Turnbull.  James  N.  Wallace,  .lames  Phillips  Jr..  F.  L.  Klrlrld«e, 
and  Hicham  N.  Young.  N.  Y.:  T.  H.  Tracy.  Toledo;  Alex.  B.  I'lerce.  St.  Loui». 
-(V.80,  p.  10.')8, 1110,  1850,8848;  V.  M,  p.  151,  ttU.) 

Cincinnati  IndlanapollM  6c  Western  ItH.—fSe*  Maps  pages 
826    and   327.)-  Hamilton,    O.,  to  Springfield,  111.,    296  m.;  Stdell, 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Cin.  .V.  O.  dk  Tex.  Vac.  Jc-  Com.  stock,  $3,000,000 

Pref.  stock,  5  per  cent,  cum.,  $3,000,000 

Equipment  bonds,  due  about  $85,000  seml-ann. 
Oxncxnnati  Northern— 1st  M.,  $3,000,000,  g.G.C&r 
Gin.  Richmond  <t  Ft.  W.-  1st  mort.,  gold,  Int.  gu.o* 
Clearfield  cC  Mahoning— Stock,  6  per  cent  rental.. 

1st  mortgage,  gold,  guar.  B.  R.  AP «J.o*&r 

Olevel'd  Akron  dk  Oolumb  —  Stook,  $4,000,000 

Gen.  mortgage  (now  1st,)  g. 

1st  oonsol.  M.,  $4,000,000,  <  guar.,  p.  A  1..  end. 

gold,  sinking  fund I     not  guaranteed — 

Cleveland  Cincinnati  Chicago  &  St.  Louis — 

Common  stook  ($4i',000,000  authorized) 

Preferred  stook,  5  per  cent,  non-oumulative 

O.  I.  St.  L.  A  C.  con.  M..drawn  at  105.  s.f.  1  p.  o.c* 
Gen.  letM..  $10,000,000  g.,s.f.  not  dr'n.Ce.o&r 

Cleve.  Col.  Cin.  A  Ind.  Consol.  mort.  (see  text) . . . 
Gen.  consol.  mort.  ($12,000,000)  gold..Us.o*&r 

Indian  A  St.  L.  1st  M.,  In  3  ser.  of  $667,000. Us. c 
2d  M. ($2,000,000), gold, Indlanap.  to Terre  H  o. 

Cl.Cln.Ch.ASt.L.,  White  Wat.  Val.  Dlv,  1st,  g.Ce.o" 
Spr.  <fe  Col.  Dlv.  (Col.  Sp.  &  Cin.),  1st  M.,  g.Ce.o* 
Cairo  Division  1st  M.,  $5,000,000,  gold  ..Ce.o* 
St.  L.  Div.,coll.  tr.,g.  ($351,000  in  s.  f.)Ce.cAr 
Cin.  Wab.  &  Mich.  Dlv.  1st  mort.,  gold..  Us.c 
Gen.  mort.  100  year  for  $50,000,000  g.Me.c&r 
Obligations  for  Proprietary  Lines. 

Cincinnati  Sandusky  A  Cleveland— Pref.  stook. .. 
Consol.  (now  1st)  M.  ($3,000,000)  gold... A B.o 

Cent'l  Indiana,  let  VI.,  $4,000  000,  g  ,  guar.Ce.. 

Ch.I.&  St  L  S.L.,lst  M., $3,000,000  g*,gu.Ce.o*&r 

8prlngf.  Union  Depot,  1st  M.,  $300,000,  gut>r.«;e 

Louisv.  &  Jeffersonv.  Bridge  1st  M.— See  that  Co. 


Miles 
of 

Date 
of 

Size,  or 
Par 

Road. 

Bondp 

Value. 

$100 

100 

1904 

1,000 

«... 

1901 

1,000 

86 

1871 

1,000 

50 

26 

1893 

1,000 

100 

177 

1887 

500  Ac 

138  £ 

1900 

1,000 

1900 

1,000 

100 

100 

175 

1880 

1,000 

•  -  *■ 

1886 

1,000  Ac 

391 

1874 

1,000 

391 

1884 

1,000 

72 

1869 

1,000 

72 

1882 

1,000 

62 

1890 

1,000 

45 

1890 

500  Ac 

267 

1890 

1,000 

194 

1890 

l.OOO&c 

203 

1891 

1,000 

1,021 

1893 

1,000 

50 

170 

1888 

1,000 

125 

1903 

45 

1903 

1.000 

.... 

1905 

1,000 

Amount 
Outstanding 


$3,000,000 

2,000,000 

1,020,000 

1,000,000 

1.800,000 

750.000 

650.000 

4,000,000 

1,800,000 

1,023,000 

70  d.000 

30,869.700 

10,000,000 

654,000 

7,536,000 

4,138,000 

3,205,000 

2,000,000 

500,000 

650.000 

1,103,730 

5,000.000 

10,000,000 

4,000,000 

19,749,000 

428,997 

2,571,000 

1,500,000 

3,000,000 

(1) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 
5  in  1904 

5 

4 

J* 

5  g. 
2  In  1904 
5  g. 
4  «. 
4  g. 

4  In  1905 

5  In  1904 

6 

4  g. 
7  or  6  g. 

?* 

6g. 

4  g. 

*g- 
4  g- 

4g. 

4  g. 

6 

5  g. 

*g' 
4  g. 

4g. 


When 
Payable 


Text. 

Q.-M. 
M.  A  8, 
J  A  J 
J.  A  D 
J.  A  J. 
J.  A  J. 
M.  A  S, 
M.  A  S, 
P.  A  A. 
F.  A  A. 


M.  A  8. 

Q.-J. 
M.  A  N. 

Q.-F. 
J.  A  D. 
J.  A  J. 
Various 
M.  A  N. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.   A  D. 

M.  A  N. 
J.  A  J. 
M.  A  N. 
A,  A  O. 
J.    A  J. 


Cincinnati, 
do 

New  York,  Blair  A  Co. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y..  Wlnslow,  L.  A  Co. 

Checks  mailed. 
N.  Y.,  36  Wall  Street. 

Checks  mail  el. 

Hamilton   Tr.,   B'klyn. 

N.  Y.,  Wlnslow,  L.  A  Co. 

do  do 

N.Y.,J.  P.  Morgan  A  Co. 


Where  Payable,  and  by 
Whom. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  do 

do  do 

New  York, 
do  do 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


June  15,  '05,  3 

June  1/05,114 

Se.'05-Mar.'ll 

July  1,  1951 

June  1,  1921 

July   1,  1905 

Jan    1,   1943 

Mar.  25,  '05,  1 

Mch.  1,   1927 

Auk.  1,   1940 

Aug.  1,  1940 

Sep.  1/05,2% 
July20,'05,li4 

May   1,  1920 

Aug.  1,  1936 

June  1,  1914 

Jan.   1,  1934 

July  1,  1919 

Nov.  1,  1913 

July  1,  1940 

Sept.  1,  1940 

Jan.   1,  1939 

Nov.  1,  1990 

July  1,  1991 

Jane  1,  1993 

May  1/05,  3% 
Jan.  1,  1928 
Nov  1,  1953 
Apr.  1,  1953 
Jan.  2,  1955 


m„to  West  Liberty,  78  m,;  trackage.  West  Liberty  to  Olney,  8  m. 
A  consolidation  Sept.,  1902.  V.  75,  p.  239,  289,  497,  732.  Stook  auth., 
$8,200,000:  issued,  $7,115,800;  all  owned  by  C  H.  &  D  ,  whton  re- 
oelved  dividends  thereon  in  1902-3,  $126,798;  in  1903-4,  $167,322. 

Bonds.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  author- 
ized issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  A  D.  by 
endorsement  on  each;  $4,722,000  were  Issued  in  exchange  for  exist  - 
lng  bonds,  of  whioh  $50,000  in  the  Cin.  Hamilton  A  Dayton  treasury; 
$3,47«,000  are  reserved  to  retire  Ind.  Dec.  A  West.  5s.  V.  75,  p.  1201, 
1353;    V.  77,  p.  1290;  form  of  guaranty,  V.  78,  p.  2011. 

The  I.  D.  A  w.  bonds  aie  redeemable  by  lot  at  110  at  anv  time  on 
eight  weeks'  notice;  $933,000  are  guaranteed  by  Cin.  Ham,  A  Dayton. 
Car  trusts  June,  1905,  $lr>,000  5  1  er  oents,  maturing  in  series  to  Aug., 
1905,  inclusive,  and  $166,000  4  p.  c.  equipment  notes,  due  yearly 
to  Nov.  1.  1911,  Inclusive,  Interest  M.AN. 

EARNiNG8.-For  3  mos.  ending  Sept.  30, 1904,  gross,  $640,017;  net, 
$221,8h0;  interest,  $74,625;  taxes,  $20,670;  bal ,  surplus,  $126,585. 
Year  ending  June  30, 1904.  gross.  $2,163,198;  net.  $520,169;  taxes, 
$82,869;  interest  on  bonds,  $269,S»78.-(V.  79,  p.  2696.) 

Cincinnati  Inter-Terminal  RR,  -Owns  a  road  connecting 
the  Ches.  A  Ohio  bridge  and  the  Cincln.  Bam.  A  Dayton  terminals. 
Controlled  by  Chesapeake  A  Ohio  Ry.  Common  stock,  $10,000.  in 
$100  shares,  issued  for  purpose  of  control.  There  will  be  issued  $1,- 
000,000  of  1st  preferred  4%  cumulative  stock,  secured  by  mortgage 
to  the  Union  Savings  Bank  A  Trust  Co.  of  Oinolnnati,  as  trustee,  and 
rentals  paid  by  ChesapeHke  A  Ohio  and  Louisville  A  Nat-hville  and 
subjeot  to  call  on  any  interest  day  after  Feb.  1, 1915.  at  105.  V.  79, 
p.  212;  V.  ^o,  p.  1728.  2398,  2620.  President,  Geo.  W. Stevens— (V.  80, 
p.  1728,  2398,  2620  ) 

Cincinnati  Lebanon  A  Northern  Ry.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  including  6  miles  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb.  A  Cin  RR;  Middletown  Jet.  to  Middletown,  O  ,  14 
miles  (former  Mid.  A  Cin.  RR..  taken  over  Jan.  1,  1903);  total.  52 
miles.  Stook  authorized,  $1,500,000:  outstanding,  $993,000,  mostly 
owned  by  Penn.  Co  V.  75,  p.  980.  Of  the  $1,500,000  first  consol.  4s 
of  1902,  guaranteed  principal  and  Interest  by  the  Pennsylvania  Com- 
pany, $2.00.000  are  reserved  to  retire  the  5s  due  1916.  V.  77,  p.  86. 
Report  for  1^02,  V.  77,  p  86.  Cal  year,  1904,  gross,  $250,672;  net, 
$5tt,273;  charges,  $52,442.- (V.  77,  p.  86.) 

Cincinnati  A  Muskingum  Valley  RR.— (See  map  of  Pittsburg 
Cincinnati  Chicago  <6  St.  Louis.)— Owns  Morrow,  Ohio,  to  Trinway.  O., 
148  miles;  half  interest  Zanesville  Terminal  RR.,  5  miles,  V.  77,  p  86. 

Successor  Aug.  1,  1898,  to  Cincinnati  A  Muskingum  Val.  Ry.,  Core- 
olosed.  V.67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future 
needs;  sinking  fund  retires  yearly  one  per  cent  of  those  outstanding, 
if  offerred  at  par  or  less.  The  Pennsylvania  Company  guarantees  the 
bonds,  principal  and  interest  bee  form  of  gu.ranty,  V.  7«,  p,  653. 
Stook,  $2,000,000,  all  owned  Jan.  1, 1905,  by  the  Pitts.  Cin.  Chic  A  St. 
Louis  Ry.  Dividends:  1900,  6  p.  c;  1901  to  1904,  inol.,  2  p.  c.  yearly. 
Pennsylvania  RR.  owns  $1,318,000  of  $1,600,000  bonds.  Car  trusts, 
$156,783  3ifl8.  payable  $22,400  yearly  to  June,  1912. 
Tr.end.  2>ec.31.        Gross.  Net.       Interest.     Dividends.      Balance. 

l»04 $704,371      $137,621    $64,000  (2%)  $40,000      $33,621 

1903 746,628         170,773       64,000  (2%)    40,000        66,773 

1902 645,256        123,374      60,000  (2%)     40,000        23,374 

Payments  in  addition  to  above  in  1904  were  $13,156  for  additions, 
improvements,  old  accounts,  etc  (ag<=t.  $49,231  In  1903),  and  $17,916 
on  aooount  of  oar  trusts  and  other  interest.— (V.  81, p.  270.) 

Cincinnati  New  Orleans  A  Texas   Pacific  Kj  .— (>>e  Map  of 

Southern  Jty.)—  Operates  Cincinnati  Southern  Ry.,  owned  by  oity  of 
Cincinnati,  Cincinnati  to  Chattanooga.  Tenn.,  336  m.;  trackage,  2  m. 
In  Jan.,  1903,  the  entire  stock  of  the  Harriman  A  Northeastern  Ry., 

2  2  miles,  was  acquired,  but  road  is  operated  separately.   V.  77,  p.  1743. 
In  1901  lease  was  extended  60  years  to  Oct.  12,  1966;  rental  until 

Oct.  12,  1906  was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  It  accrues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  interest  on 
deferred  payments  at  3  per  cent;  rental  under  renewal  to  be  $1,050,- 
000  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock,  5  p.  o.  oum., 
with  no  voting  power,  but  prior  rights  on  dissolution. V.  74,  p.  528,  829. 
DrviDEND.-On  pref.,  1*4  p.  c.paid  quarterly  Sept.  1,  1902,  to  June, 
1905,  both  inclusive.  On  common.  2  p.  c,  paid  Deo.  1, 1903,  out  of  ac- 
cumulated earnings  to  June,  1903;  8ept.  1,  1904,  2  p.  c;  June  15, 1905, 

3  p.  0.  Car  trusts  June  30,  1904,  $41,435.  In  Mar.,  1904,  $1,200,000 
equipment  bonds  were  ltsued.  V.  78,  p.  1391. 

Stock.— Common,  $3,000,000,  controlled  in  interest  of  Southern  Ry. 

and  Cin  >lnnati  Hamilton  A  Dayton  Ry.    V.  61,  p.  26;  V.  65,  p.  1173. 

Latest  Earns.— 11  mos.,  J  1904-5. .Gross,  $6,736,913;  net,  $1/80,673 

July  1  to  May  31.         \  1903  4.. Gross,    6,194,858,  net,    1,461,894 

Annual  Report.— Report  for  1903-04  was  in  V.  79,  p.  2143. 
showing  gross,  $6,76*,744;  net,  $1,597,421  (against  $1,506,015  In 
1902*3);  other  Income  $24, 05S;  rentals,  $1,166,931;  improvements, 
$80,225;  dividend  on  prel.  (5  p.  c),  $100,000;  balance,  surplus, 
$274,324, -(V.  79,  p.  626  ,  1955,  2143;  V.  80,  p.  2398,  2620  ) 

Cincinnati  Northern  UK.— (see  Map  Cleveland  Cin.  Chicago  <6 
SI.  L..J— Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (O. 
O.  O.  A8t.  L.),  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  1  m 

Successor  in  June,  1897,  of  Cincinnati  Jackson  A  Mackinaw,  fore- 
closed.   V.  65,  p.  621;  V.  72,  p.  338, 1034, 1135;  V.  73,  p.  31.  The  hold- 


ings of  Clev.  Cin.  Ch.  A  St.  L.  are  valued  in  balance  sheet  of  Deo.  31, 
1904,  at$1.105,3«7.  V  75,  p.  454,  457.  8TOCK,  $3,O0n,000  For  six 
months  ending  Dec.  31.  1904,  gross,  $380,540;  net,  $72,404;  charges, 
$40,4lfi;  bal.,  sur.,  $31,989.  In  year  ending  June  30,  1904,  gross, 
$737,14  2;  def.  nnder  oper.  exp  ,  $43,834. 
Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.— (V.  80,  p.  1362). 

Cincinnati  Richmond  A  Fort  Wayne  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams.  Ind.,  86  miles;  leases  5  miles  of  P.  F.  W.  AC. 
Now  operated  (Tuly,  1904),  by  Grand  Rapids  A  Indiana  Ry. 
Rental,  net  earnings.  Interest  is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Cin.  Chloago  A  8t.  L.  Co.  jointly  (the  P.  O.  O.  A  St.  L. 
taking  the  place  of  the  Cin.  Hamilton  A  Dayton  In  1888).  Stook,  $1,- 
709,313— par,  $50,  of  whioh  Penn.  Co.  Jan  1,  1905,  owned 
$1,256,900.  Due  guarantors  Oct.  1, 1904,  $1,465,570. 
Tear  end.  Dee.31.    Gross.  Net.  Intcrest,<6c.         Balance. 

1904 $605,321  $76,367  126,000       def.$49,633 

1903 604,342  70,378  126,000       def.   55,622 

Cin.  Rich.  &  Muncie.— See  Chic  Cin.  &  Louisv.  RR. 

Clearfield  A  Mahoning  Ry.- (See  Map  Buf.  Roch.  <6  Pitts.)— Own 8 
road,  oompleted  in  1893,  from  Du  Bols  Juno,  Penn.,  on  Buff.  R.  A  P., 
to  Clearfield  on  Beech  Creek  RR..  26  miles.  Leased  during  corporute, 
existence  and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburg— 
whioh  see — at  a  rental  payable  in  gold  and  equal  to  6  per  cent  on 
?750,000  stock,  par  $50,  and  5  per  cent  on  bonds,  the  latter  being  guar. 
p.  &  1.,  by  indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  A  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Kllbuok  to  Trin- 
way, 33  miles;  Apple  Creek  branoh,  9  miles;  ooal  spurs,  3  miles;  total 
owned,  190  miles;  trackage  Trinway  to  Zanesville,  17  miles.  Owns  a 
fourth  Interest  in  Akron  A  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  oontrol  June  1,  1899,  purchasing  $2,237,500  of  the 
*4,000,000  stook  (par  $100).  Dividends,  2  p.  0.  yearly,  paid  Sept., 
1901,  to  Mar  ,  1905  (M.-S.).  Of  the  1st  oonsol.  gold  4s  of  1900  (Com- 
mercial Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar- 
anteed principal  and  Interest  by  the  Pennsylvania  Company,  $1,- 
£00.000  are  reierved  to  retire  the  general  5s  due  1927;  V.  71,  p. 
390;  V.  76,  p.  653;  V.  77,  p.  1746,  2280.  Report  for  1904,  in  V.  81,  p. 
2H  showed  gross,  $1,577,296;  net,  $277,830;  other  income,  $1,S01;  in- 
terest on  bonds,  $159,670;  dlv.  (2  p.  0.)  $80,000;  bal.,  sur.,  $39,9(31.— 
(V.  81,  p  28.) 

Cleveland  Cincinnati  Chicago  A  St.  Louis  Ry.— ( See  Map.)— 

Road.— Radiates  from  Indianapolis,  Ind.,  westerly  to  Chicago, 
Peoria,  Cairo,  111.,  St.  Louis,  east  irly  to  Sandusky,  Cleveland.Oolum- 
bus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Owned  directly—  Miles. 

Cleveland,  O.,to  Columbus, O..  138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute.. ..72 
Harrison  Branoh 7 

Leased — entire  st'k  owned— 
Cincln.  Lafayette  A  Chic  Ry.—  57 
Cairo  Vlncennes  A  Chic  Ry.— 

Cairo,  111. ,  to  Tilton  A  branoh .  267 

St.  Lou.  Dlv.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  A  Cin.— 

Columbus,  O.,  to  Springfield..  45 
White  Water— Harrison,  Ind.,  to 

Hagerstown,  Ind 62 

Cin.  Wabash  A  Michigan  Ry.— 

Benton  Harb.  to  Rushv.  A  Br.249 

Other  lines  (a) 44 

Cinoin.  Sandusky  A  Cleve.  Ry.— 

Sand'sky,  O.,  to  Dayt'n,  O.eto.170 


Leased  tcatt  controlled.         Miles. 
Cincinnati  A  Springfield  Ry.— 

Lud.G've(6m.fr.Cln.)toDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Coram.  HopeAGreensb'gRR.—  26 

Trackage  Into  Cincinnati,  Ac.  32 


Trackage  into  Jeffersonville. 
B.  A  O.  S.  W. 

Total  included  in  earns. 


53 


1,891 
Operated;  earns,  kept  separate — 

Peoria  A  East'n  Ry 1T351 

Cincinnati  A  Northern* 11248 

Kankakee  A  Seneca  RR.—  42 

Mt.  Oilead  Short  Line  „         2 

Louisv.  A  Jeffersonv.  Bridge      TT3 

Total  of  system  Deo  31,'04.i4,536 
Traokage  111.  Cent.  Into  Chic  / 

On  percentage  basis y 

Operates  independently— 

Dayton  A  Un.  RR.  (U) 

Double  track 168 

H  See  this  company. 
A  45-mile  out-off  between  Hillsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chloago  Indianapolis  A  St.  Louis  Short  Line 
was  completed  In  Sept.,  1904.  See  General  Finances  below.  V  75, 
p.  1086;  V.  77,  p.  517;  V.  79.  p.  785.  1331.  In  Sept ,  1904,  a  trackage 
arrangement  was  made  with  Hocking  Valley  Ry.  for  use  of  latter's 
tracks  between  Toledo  and  Carey,  50  m  les,  affording  through  line  be- 
tween Toledo  and  Cincinnati.  V.  79,  p.  1023,  2696.  As  to  Central 
Indiana.  137  miles,  see  that  Co. 

History,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  A  Chloago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railway  Company  and  the  Indianapolis  &  St.  Louis 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  48,  p.  427.  Of 
the  common  stock,  $11,225,400  was  on  Jan.  1,  1904,  owned  by  the 
Lake  Shore  A  Mioh.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  In  both  stocks  by  the  Vanderbilt  family,  being,  it  is  under- 
stood, a  majorityof  the  entire  share  oapital.    V.  72,  p.  86. 

The  company  is  also  one-fourth  owner  of  Peoria  &  Pekln  Union  Ry., 
(through  the  Peoria  A  East.  Ry.),  one-fourteenth  owner  in  Terminal 
RR  Ass'n  of  St.  Louis  and  two- fifths  owner  of  Indianapolis  Union  Ry. 
anr  part  owner  of  Central  Indiana  Ry.,  Central  Union  Depot  A  Ry.  of 
Cincinnati,  Union  Depot  of  Columbus,  Dayton  Ua1o-  Ry.,  Dayton  A 
Union  RR..  Muncie  Belt  Ry.  and  Findlay  Belt  Ry.,  which  are  operated 
independently. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Oleve.  Oolumb.  Oin.  d&  Indianap. —  Oleve.  Indianap. 
Cleveland  Lorain  dt  Wheel.— Pref.  stock  $5,000,000. 

Consol.  mort.  (now  1st)  g.    See  text. Cam c* 

General  mortgage,  $1,000,000,  gold,  red.  105.  N.. 

Con.ref.  M.,  $10,000,000.  g.,  red.  at  102i*.Col.o* 
Olev. dt  M.  V.— Con.  M. (now  1st)  $3,000,000,g.  Ce.cfcr 
Olev.  <t  Mar.— 1st  M.,  s.  f.,  not  dr'n,  gold.  guar.F.c* 
Oleve.  <t  PiMsft.— Stook,  7  p.  o.  guar,  by  Penn.  RR.Co 

Special  betterment  stock,  $10,738,135,  guar.  4% 

Gen.  M.,  $10,000,000JP,  gold  S  ggg  £  £  g™S 
Guar.  p.  &  1.  (end.)  Pa.  RR -Jllr  B,  Int.  red.  . 
Cleveland  Terminal  dt  Valley— Bee  Balt.  &  Ohio. 

Goal  <*  Oofce-lst  M  ,$10,000,000,  gold 

Coal  River  Ry  —See  ChiiSafeake  &  Ohio. 
Oolebrookdale—  lstM.,$593,400,und.Read.M.of96c 
Colorado  Midland— 1st  mort.,  $10,000,000. Ce...o* 
Color.  <t  Northwestern— 1st  M.  ,$1,000,000,  g.llg 
Colorado  dt  So-  let  pref.,  4%  non-com.,  $8,500,000 

2d  pref.,  4  per  oent,  non-cum.,  $8,500,000 

1st  mortgage,  gold,  $19, 853,000. Ce o* 

Refunding  mortgage,  $100,000,000,  g.,  red.  101. 

Car  trust  notes  Jan.  1,  '05,  due  monthly,  red  par 

Coll.tr  eq  notes,  due  quar.,  redeem,  par.. SSt... 
Col.  Sp.dtOr.  Or.D.  Ry.—lstM..  $2,000,000,g.s.f.Ce 

2d  mortgage,  $1,000,000,  gold,  sinking  fund 

1st  consol  mortgage,  $3,600,000,  gold.Mo.c&r. 
Colorado  <t  Wyoming  Ry.—lBt  M.,  $7,500,000,  gMe 
Col.  Newb.  dt  Laurens-lst  M.,  $12,000  p.  m.SBa. 
Columbia  Southern— 1st  M.,  gold,  $2,100,000. N... 

Columbia  i£  Greenville— See  Southbrn  Ry 

Oolumb.  <£L.  Mich.—lstM.,  g.,  $20,000  p  m.Ta.*c 

x  Series  "A"  J.  &.  J;  "B"  A.  &  O.;         y"C"M. 


Miles 

of 
Road. 


St.  L 

i*92 
192 
192 
125 
103 


202 
202 
202 


13 

259 
51 


1,062 


75 
75 

171 
75 
70 


&  N.; 


Date 

of 
Bonds 


dtOhie. 

1893 
1896 
1900 

1888 
1895 


1892 

98'00 

1892 

1903 

1868 
1897 
1904 

1882 
1899 
1905 
•00'03 
1904 
1900 
1901 
1902 
1903 
1887 
1898 

1902 
'D"  F. 


Size,  or 

Par 
Value. 


—See  C 
$100 
1,000 
1,000 
1,000 

l.OOO&c 
1,000 
50 
50 
1,000 
1,000 
1,000 

1,000 

100  &o. 

1,000 

1,000 

100 

100 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

&  A. 


Amount 
Outstanding 


lev.  Cin.  Ch 

$5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11,247,593 

4,043,100 

4,561,000 

4,990,000 

439,000 

4,298,000 

600,000 
9,179,000 
1,000,000 
8,500,000 
8,500,000 
19,103,000 
See  text. 

231,382 
1,350,000 
1,896,000 

244,000 
1,285,000 
4,500,000 

899,000 

700,000 

800.000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


10.  &  St. 
See  text. 

5g. 

5g. 

4i*g. 

5  g. 
41*  g. 

7 

4 

4i*  g. 
3i*g. 

3i*g 

5g. 

6 

5  g. 
See  text. 


4g. 
4i*  g. 

5 
5 
5 
5 


g- 
g- 
g- 
g. 

tg" 

£g- 
5  g. 


When 
Payable 


Lotns. 
See  text 
A.  &  O. 
J.  &  D. 
J.  &  J. 
See  text 
M.  &  N. 

Q.-M. 

Q.-M. 
x 

A.  &  O. 

A.  &  O. 

J.  &  D. 

J.  &   J. 

J.  &   J. 

A.  &  O. 


F.   &  A. 

M.  &  N. 

Q.-M. 
J.  <&  J. 
A.  &  O. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
J.    &  D. 

M.  &   B. 


Where  Payable,  and  by 
Whom. 


New  York,  2  Wall  St. 

do 

do 

do 

N.  Y.  .Winslow.Lan.  &Co. 

N.  Y..Farm.  L.  AT.  Co. 

N.Y.  Winslow.Lan.  &Co. 

do  do 

do  do 

do  do 

do  do 

Elkins,  W.  Va.,  or  Bait. 

Phlla..  Read.  Co.  Office. 

N.  Y.,  Central  Trust. 

N.  Y„  U.  S  Trust  Co. 
N.  Y.,  Hallgarten  &  Co. 


N.  Y.,  Central  Trust  Co. 
New  York. 


New  York. 
N.Y.,  Oh.  Bk.  &  CoJ.  8p, 
Int.Tr.Co.Den.&Col.8p, 
N.  Y.  M.Tr.,&Col.  8p, 

N.  Y.,  26  Broadway. 
Safe  Dep.&Tr.Oo.,Balt. 
N.Y.,  N.Y.Sec.&Tr.Co. 

See  text. 


Hutids-fTluoi- 

pal.When  Dae. 

Stocks— Last 

Dividend. 


Mar.20,'05,21* 

Oct.    1,  193a 

June  1,  1936 

Jan.    1,  1930 

Jan.    1,   1938 

May   1,   1936 

June  1, '05, 1\ 

June  1,'05,  1% 

Jan. -Oot. -Ha 

1948-1950 

Oot.    1,  1942 

Apr.  1,  1919 

June  1,  1898 

July  1,   1947 

July  1,   1954 

Apr.  1,  '04,  2% 


Feb.  1, 
M*y  1, 
To  May, 
To  Dec, 
Jan.  1, 
Apr.  1, 
Oct.  1, 
Mar.  1, 
July  1, 
Dec.  1, 


1929 
1935 
1908 
1915 
1930 
1921 
1942 
1953 
1937 
1948 


Sept.  1,  1922 


Capital  Stock.— On  Jan.  1,  1890,  the  common  stock  was  $20,500, 
000;  It  has  been  Increased  to  acquire  stocks  of  line?  absorbed,  etc. 

As  to  Increase  in  1905,  see  General  Finances  below. 
DrVS.— '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  1904       1905 
Com.)    3330000003     3i*    4       44  4 

Pref..  $5     5^555     2i*  5555       5       55      July,  3% 

Bonds. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cin- 
cinnati <£  Indianapolis  consol.  bonds  (stamped)  has  been  oanoeled.  The 
principal  of  these  bonds  is  payable  in  gold,  but  the  interest  Is  payable 
at  option  of  holder  either  iniawful  money  at  7  per  oent  per  annum  or 
in  British  sterling  at  6  p.  0.  Of  the  Indianapolis  dk  St.  Louis  first-  78 
series  "A"  are  J.  &  J.;  series  "B,"M.  &8.;  series  "C,"M.&N. 

St.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  dt  Mich.  4  per  oents,  see  V.  52,  p.  718. 

The  100  year  mortgage  of  1893  Is  limited  to  $50,000,000.    In  Aug., 

1904,  $22,503,000  general  4s  were  reserved  for  prior  liens  (exclusive 
of  Cairo  division,  Peoria  division,  Michigan  division  and  the  St.  Louie 
division  west  of  Terre  Haute),  and  $7,748,000  for  equipment,  con- 
struction and  betterments,  etc..  $1,000,000  yearly.  See  V.  78.  p.  1446; 
V.  79,  p.  733.  Guarantees  Chicago  Indianapolis  &  St.  Louis  Short  Line 
Ry.,  Central  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V. 
77,  p.  510,  517,  769,  1363,  2280;  V.  78,  p.  1906, 1961;  V.  79,  p.  2589. 
Car  trusts  outstanding  June,  1905,  $1,406,196. 

General  Finances.— Guarantees  interest  on  Louisville  &  Jefferson 
vllle  Bridge  bonds  jointly  with  the  Ches.  <fcO.  V.  68,  p.  822.  On  June 
80, 1904,  owned  stock  in  Chesapeake  &  Ohio  representing  an  outlay  of 
$2,453,569,  Cincinnati  Northern  RR.  securities  costing  $1,105,387 
and  an  interest  in  the  Central  Indiana  Ry.,oostlng  $430,027.  V.  71, 
p.  398 ;  V.  75,  p  455  ;   V.  77,  p.  517;  V.  79,  p.  912. 

The  stockholders  voted  Jane  21,  1905,  to  increase  the  common"stock 
from  $28,700,000  to  $10,000,000.  Of  the  $11,300,000  new  stock, 
$2,869,700  was  subscribed  for  by  stockholders  pro  rata  at  par  to 
provide  for  improvements  and  equipment,  balance  to  be  held  for  fu- 
ture requirements.    V.  80,  p.  1423,  1911,  2343,  2399;  V.  81,  p.  264. 

Earnings.— For  6  mos.  ending  June  30  (1905  partly  estimated): 

6  mos.      Grots.  Net.        Oth  inc     Oharges.    Href  div  Bat., com. 

1905.  $10,154,800  $2,21-  ,000  $54,010  $1,974,000  $250,000  $40  000 
1904...      9,999,822    2,226,916  150,215    1,903,015    249,962    224,154 

Dividends  of  2  per  cent  eemi-  annually  on  the  common  stock  call  for 
$559,806. 

Report.— Fiscal  year  has  been  changed  to  end  Dec.  31.  Report 
for  6  months  ending  Deo.  31, 1904,  was  in  V.  80,  p.  1358.  Report  for 
1903-04  in  V.  79,  p.  899,  911.    See  also  editorial,  p.  878. 

/— 6  mos.  end.  Dec.  31.—.  i—Year  ending  Dec.  31.— * 
1904.  1903.  1904.  1903.. 

Mllesoperated 1,891  1,891  1,891  1,891 

Passenger  earns $4,480,037    $3,405,778  $6,378,877    $5,778,490 

Freight 6,810,028       6,848,385   13,053,864    13,234,298 

Mail,  express,  etc....         851,223         815,969      1,637,213      1,377,973 

Total  earnings... $12,141,288  $11,070,132  $21,069,954  $20,390,761 
Oper'g  exp.  &  taxes.     8,701,662       8,535,611  16,730,225    15,669,431 


Net  earnings... 

Total  net  income 

Interest  on  bonds.. 

Rentals, eto 

Dividends  on  pref... 
Dividend  on  com. . . 
Freight  oars,  eto... 


,    $3,439,626  $2,534,521 

.     $3,439,626  $2,534,521 

$1,382,172  $1,344,517 

152,734  121,169 

(212)249,963  (2la)249,963 

(2)559,806 

1,000,000 


$4,339,729  $4,721,330 

$4,506,679  $4,874,041 

2,698,694  $2,683,385 

163,527  160,678 

(5)499,925  (5)499.925 

(2)559,806(4)1,119,612(4)1,119,612 

(?)       311,261 


Balance,  sur....         $94,951       $259,066         $19,920  $99,180 

Officers.— President,  Wm.  H.  Newman,  New  York;  Vice-Presidents, 
E.  V.  W.  Rossiter,  W.  C.  Brown,  John  Carstensen  and  G.  J.  Grawmer  ; 
Secretary,  E.  F.  Osborn,  Cincinnati,  O.;  Treasurer,  Chas.  F.  Cox,  New 
York;   Auditor,  P.  A.  Hewitt,  Cincinnati.  O. 

Directors— William  K.  Vanderbllt,  Fred'k  W.Vanderbilt.  Chauncey  M.  Depew 
J.  Pierpont  Morgan,  H.  McK.  Twombly,  James    D.  Layng,  William    H.   New- 
man, Walter  P.  Bliss,  of   flew  York;  Alexander  McDonald  and  Melville  E.  In- 
galls,  Cincinnati;  James  Barnett.  Cleveland.  O. 
—(V.  80,  p.  1728, 1911,  2343.  2399,  2620;  V.  81,  p.  31,  264. 

Cleveland  Lorain  &  Wheeling  Ry.— (See Map  B.  dk  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport, O.,  opposite  Wheeling,  W.  Va.,158  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Bellaire,  O.,  6  miles: 
total.  192  miles,  and  has  trackage  into  Wheeling.  As  to  improve- 
ments completed  in  1905,  see  V.  80,  p.  1174. 

History.— Operated  by  the  Bait.  &  Ohio,  which  owns  about  75  per 
cent  of  the  stock.    See  that  company  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  pref.  non-oum.,  5  p.c,  $5,000,000, 
par  $100.  After 5  p.o.on  each, both  stocks  share  alike.— V.  60,  p  1058. 

Dividends.— On  pref  1896,  3  p.  c;  Dec,  1904,  21*;  Mar.,  1905,  2i*. 

Bonds —Of  the  $10,000,000  consol.  refunding  gold  4  ^s,  $5,000,000 
are  reserved  to  retire  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  improvements,  etc.  V.  70,  p.  230,  480.  About  $1,- 
000,000  consol.  5e  of  1893  are  stamped  subject  to  call  at  110. 

Report.— Report  for  year  ending  June  30, 1904,  was  In  Chron.  Jan 
28,  showing,  gross,  $2,839,776;  net,  $537,09;;  other  income,  $2,898; 
charges,  $4 lb, 106;   balance,  $114,889.— (V.  80,  p.  1058, 1174.) 

Cleveland  &.  Mahoning  Valley  Ry.— Owns  from  Cleveland" 
O.,  to  Sharon,  Pa.,  81  miles  [57  double  track];  Niles.  O.,  to  New  Lisbon. 
O.,  and  branches,  44  miles.    Leased  to  Nypano  RR.  (formerly  N.Y.  • 


Penn.  &  Ohio)  till  1962 ;  rental  $525,967  per  annum.  Coupon  interest 
la  J.  &  J.,  registered  interest,  Q,.-J.  Stock  is  $3,259,200,  of  which 
$2,258,250  Is  held  by  "Atlantic  First  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  London.  Dividends  in  1897,  13%  p.  c;  1898  to  1904, 
both  Inclusive,  13i*  p.  0.  yearly.— (V.  63,  p.  968.) 

Cleveland  Sc  Marietta  Ry.— Owns  from  Marietta,  O.,  to  Canal 
Dover.  103  miles,  and  branoh  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Stock,  $2,000,000,  of  whioh  the  Pennsylvania  Co.  Jan.  1, 1905,  owned 
$1,786,100  (par  $100);  surplus  earnings  over  oharges  gotoC.  &  M. 

Bonds.— Guaranteed  prln.  and  int.  by  Penn.  Co.  Sink,  fund  1  p.  0. 

Earnings— Report  for  1902  in  V.  77,  p,  87.  In  1904.  gross,  $828,071 
net,  $181,142;  other  inoome.  $1,032;  int.  on  bonds.  $56,250;  additions 
and  improvements,  $116,396;  bal.,  surplus,  $9,528.  In  1903,  gross, 
$783,708;  net,  $164,938.— (V.  77,  p.  87.) 

Cleveland  &  Pittsburg  Kit,- < See  Map  Pennsylvania  Railroad. 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branohes— Bayard,  O.,to  New 
Philadelphia,  31m.;  Yellow  Creek  to  Bellaire,  43  m.;  other,  3m.;  traok- 
age,  Roohsster  to  Pittsburg  (Pitteb.  Ft.  W.&  Chic),  26  m.;  total,  227  m. 

Lease— Leased  for  999  years,  Dec  1, 1871,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  p.  0.  on  $11,261,865  stock, 
interest  on  bonds  and  organization  expenses.  "Special  guaranteed 
betterment  stock"  (subordinate  to  the  original  stock  as  to  dividends 
only),  with  dividende  of  4  p.c.  guaranteed  by  Penn.  RR.  is  issuable  for 
improvements.    V  79,  p.  2205,  2642. 

Bonds.— Generals  are  all  equally  seoured;  guaranty.  V.  56,  p.  604. 

Earnings.— In  1904  gross  earns.,  $7,217,193;  net,  $2,433,753;  profit 
to  lessee  was  $1,110,697.— (V.  79,  p.  2455,  2587,  2642,  2795.) 

Cleveland  Terminal  &.  Valley  KR,- See  Map  Baltimore  <S 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junction,  75  miles; 
branches,  7  miles;  yard  track  and  sidings,  87   miles. 

Stock— Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
common  and  of  the  $1,822,200  preferred,  $949,200;  par  $100. 

Bonds — The  first  mort.  bonds  are  guaranteed,  principal  and  interest, 
by  the  B.  &  O.,  endorsed  Car  trust  lease  warrants  (5s),  $138,000; 
due  $27,000  May  1  yearly  to  1909,  inclusive. 

Rkport  for  year  ending  June  30,  1904,  was  in  V.  80,  p.  468,  show 
ing  gross,  $1,019,809;  net  income.  $211,661;  interest,  etc,  $269,055; 
defloit,  $57,394.— (V.  76,  p.  209;  V.  80,  p.  468.) 

Coanuila  &  Pacific  Ry.— Control  acquired  in  1905  by  Mexican 
Cent.  Ry.    V.  80,  p  1478. 

Coal  &  Coke  Ry.— Projected  from  Elkins,  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  which  Charleston  to  Gassaway,  92  m.,  are 
In  operation;  the  balance  is  to  be  competed  In  the  fall  of  1905; 
of  this  28  miles  were  operated  in  September,  1904.  About  100,000 
acres  of  coal  lands  are  owned  along  the  line  of  the  road.  Stook 
authorized,  $10,000,0C0:  outstanding  April  1. 1904,  $4,118,800.  Mort- 
gage covers  road  and  coal  lands;  V.  78,  p.  47  Year  ending  June  30, 
1904  (64  miles),  gross,  $282,985;  net,  $97,426;  total  deductions,  $185,- 
560;  bal.,  def.,  $88,134.  Pres.,  H.  G.  Davis.  Elkins,  W.  Va.;  Sec, 
C.  M.  Hendley,  Washington,  D.  C-  (V.  78,  p.  47;  V.  81,  p.  264.) 

Colebrookdale  RR.— Pottstown  to  Barto,  Pa.,  1284  miles. 
Leased  to  Phila.  &  Reading  Ry.  Common  stook,  $297,215;  par  $50. 

Colorado  Midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  inoluding  Snow- 
den  to  Leadville,  8  m.,  not  operated;  Jerome  Park  branoh,  15  miles; 
Aspen  branch,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifle  Creek,  14  miles,  and  Rio  Grande  Junction  RR.,  Rifle  Creek,  Col., 
to  Grand  Junction,  63  miles;  total  owned  and  leased,  344  miles. 

Organization.— Successor  Oot.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  in  V.  64,  p.  1224,  1226. 
In  May,  1900,  a  majority  of  stook  was  purchased  In  the  Joint  interest 
of  the  Colorado  &  Southern  and  Denver  &  Rio  Grande.  V.  70,  p.  686, 
791,  997. 1290;  V.  71,  p.  28;  V.  73,  p.  1111.  No  stook  is  held  by  the 
public    Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.— In  June,  1900,  the  $6,250,000  2,  3,  4s  were  made  full  4  per 
cent  bonds,  and  the  right  to  issue  $500,000  prior  lien4s  was  waived; 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— (V.  72,  p.  821.) 
Trs.end.  JuneZO.    Gross.  Net.       Misc.  inc.   Oharges.       Balance. 

1903-4 $1,802,042    $304,884    $40,089    $4*2,273  df.$107,3   O 

1902-3 1,962,645       336,610       41,408       466,040        df.87,992 

Officers.— President,  Frank  Trumnull;  Vice  Pres  ,  deo.  W.  Kramer ; 
Treas.,  H.  B.  Henson;  Sec,  Harry  Bronner,  5  Nassau  St.,  New  York. 

Directors.— Grenville  M.  Dodge,  Edwin  Hawlev,  B.  C.  Henderson,  George  J. 
Gould,  Edwin  Gould.  Winsl.w  S.  Pierce,  Harry  Bronner,  E.  T.  Jeffery  and 
Frank  Trnmbull.-V.  75,  p.  6(56;  V.  77,  p  2035,  2..B9. 

Colorado  Jk  Northwestern  RK.— Boulder  to  Ward,  Col.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branohes,  5  m,;  total,  51  m  Ex- 
tension of  Sunset  Eidora  line  is  to  be  built.  Has  1 0-year  contract  ex- 
piring 1915,  to  reach  Denver  Union  Depot  from  Boulder  over  Colo- 
rado &  Southern  (3d  rail  electric).    V.  80  p.  650. 

Successor  of  the  railway  company,  sold  In  foreclosure  May  4, 
1904.  Stook,$l,0<  0,000,  all  outstanding.  Bonds,  see  table  above.  V.78, 
p.  1961;  V.  79,  p.  21 2, 268.  Year  ending  June  30, 1903  (26  miles) .  gross, 
$54  481;  net,  $5,408.  President  S.  B.  Dick,  Meadville,  Pa.;  Vioe-Pres. 
and  Gen.  Mgr.,  Robert  Law;  Sec-Treas.,  W.  B.  Hayes.— V. 80,  p.  650.) 

Colorado  &  Southern  Ry.— (See  Map.)— Operates  from  Orln 
Junction,   Wyoming,  through    Colorado  to  Fort  Worth,  Texas,  viz.: 
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RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  note 
on  first  page  of  tables. 


Oolumbu*  A  Toledo— See  Hocking  Valley  Bt. 

Columbus  dt  Xenia — Stock,  8  per  oent  rental — 

Combination  Bridge  (Sioux  City,  la.) — 1st  M.. 

Concord  <&  Olaremonl  (N.  H.)— 1st  mortgage 0 

Concord  A  Montreal— Stook,  Class  I.  (B.  C.  &  M.  pf.) 

Stook,  Class  II  (B.  C.  &  M.  new) 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) 

Stook,  Class  IV.  (Conoord)  $6,000,000  auth.  Text 

Bost.  Con.  &  Mon.  Improvement  mortgage o 

Conoord <fe Montreal  con.  M.  for$5,500,OOO.BB.o* 

Debenture  bonds,  $1,150,000,  ourrenoy o* 

Do  do       $500,000,  Int.  guar 

Concord  <t  Ports.— Stook,  7  p.c.  rent'l,  99  yrs.  Cono'd 

Conn,  <t  Possum.— Pret.  stock,  6  p.  o.  rent'1,99  yrs.o" 

lst  mortgage  $1,900,000,  gold 0* 

Massawippi  st'k,  guar.same  div.  as  Conn.  &  Pass. 
Newport  &  Riohford  1st  ruort.  guar,  by  C.  &  P.o* 

Connecticut  River— Stock  ($2,670,300  authorized).. 

Bonds,  not  mortgage,  for  $1,000,000,  gold o 

Bonds,  not  mortgage 

do  do       

Connecting  (Phila.)— 1st  M.,  gu.  p.  &  1.  Pa.  RR.  en.  c 
Phil,  Germ.  <fe  Chest.  Hill  1st  M.,  gu.  by  Pa.  R.y.r 
3^  per  <  ent  goli  mortgage,  $5,00  >.000 

Cooper st'-wn  <&  Su  q   TaJ.-lst  M.,  $200,000,  int.gn. 

Gopper  Range—  1st  mortgage,  gold  (see  text) 

Cornwall  <6  Lebanon— Stock 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 

Corvallis  &  Eastern— 1st  mort. ($11,250,000).  Ce.or 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

55 

$50 

1895 

500  &c 

71 

1894 

1,000 

100 

•  •  a 

100 

100 

100 

166 

1881 

1,000 

262 

1890 

1,000 

'97-'99 

1,000 

.... 

1900 

1,000 

40^ 

100 

100 

110 

1893 

1,000 

37 

100 

22 

1881 

1,000 

80 

100 

1893 

1,000 

1901 

1,000 

1903 

1,000 

6-75 

1864 

1,000 

7 

1883 

1,000 

36 

1902 

1,000 

19ia 

1888 

100,  <fco. 

105 

1899 

500,  &0. 

26 

50 

26 

1891 

100   <fec. 

1898 

1,000 

Amount 
Outstanding 


$1,786,200 
500.000 
500,000 
800,000 
540,400 
459,600 

5,647,600 
500,000 

5,000,000 

1,050,000 
462,000 
350,000 

2,500,000 

1,900,000 
400,000 
350,000 

2,630.000 

1,000.000 

290.000 

969.000 

2,000 

1,000.000 
991,000 
200,000 

2,025,000 
800,  OO 
766,400 

1,410,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

See  text. 

Q.-M. 

5 

J.   &   J. 

41* 

J.   &   J. 

7 

Q.-^I. 

7 

Q.-J. 

7 

Q. — J. 

7 

Q. — J. 

6 

J.   &  J. 

4 

J.   &  D. 

3i£&4 

J.   &  D. 

3ia 

J.   &  D. 

7 

J.    &   J. 

6 

P.   &  A. 

4  g. 

A.  &  O. 

6 

F.   &  A. 

5 

J.    &   J. 

10 

J.    &  J. 

4  <?• 

M.  &   8. 

3ifl 

J.    &  J. 

3ia 

J.    &   J. 

6 

M.15  &8 

4ifl 

M.  &  N. 

3ifl  g. 

M.15&S 

5 

M.  &  N. 

5  g. 

A.  &  O. 

6  in  1905 

F.  &  A. 

5 

A.  &  O. 

4  g. 

F.   &  A. 

Where  Payable,  and  by 
Whom. 


Columbus,  O. ,  Treasurer 

N.  Y.,  Hanover  N.  Bk. 

Boston,  1st  Nat.  Bank. 

See  text. 

do 

do 

do 

B'ston.Faneull  Hall  B'k 

Boston  Safe  D.  &  Tr.Co. 

Bos.  S.D.  &  Tr.,  Boston. 

do  do 

Manchester,  N.  H. 

Boston,  8.  Dep.  &Tr.  Co. 

do  do 

do  do 

do  do 

Boston,  Mass. 

do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 

do  do 

do  do 

2dN.Bk.,Coop'8fnN.Y. 

Boston,  Mass. 

Co.'s  off.,  Lebanon,  Pa. 

do  do 

New  York  City. 


Bonds — Prinol 
pal,  When  Due. 

Stocks—  Last 
Dividend, 


J'ne  10,'05,2% 

July   1,   1915 

.(an.    1,   1914 

July  1'05,  l\ 

J   lv   1'05,  1% 

July  1'05,  1% 

Juiy  1*05,  1% 

Jan.    1,  1911 

June  1,  1920 

June  1,  1920 

June  1,  1920 

Juiy, '05,3111% 

Aug  1/05,3% 

Apr.   1,   1943 

Aug.,  1905,  3% 

Jan.    1,   1911 

July  1, '05,  5% 

Sept.  1.   1943 

Jan.    1,  1921 

Jan.    1,  1923 

Sept.  15, 1904 

May   1.   1913 

Mar  15,1932 

May   1,   1918 

Oct.    1,   1949 

July31,'05,  3% 

Apr.    1,   1921 

Feb.  1,   1998 


Colorado  &  Southern  By.— (Concluded.)— 

Lines  numed.  Miles. 

Cheyenne  to  On u  Junction 164 

Denver  to  Bessemer  Junct..  Col...  128 
Denver  to  Leaitv.  (narrow  gauge) .  161 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line    136 


Miles. 
Other  lines,  br.,  etc.  (106  nar.  (tan.)    364 
Trackage— Pueblo  to  Walsenburg 
(Denver  &  Rio  Grande) 68 


Total  operated  June  30,  1901..  1,121 
Also  has  large  interest  in  Fort  Worth  &  Denver  City  Ry.,  453  miles 

Has  traffic  and  trackage  agreement  with  Union  Pacific,  connecting 
the  Cheyenne  &  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atchison  tracks,  Denver  to  Pueblo,  Col.    V.  69,  p.  179. 

Organization.— Sucoeeded  on  Jan.  11,  1899,  per  plan  in  V.  67,  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadville  &  Gun- 
nison. Owns  a  large  majority  ol  the  common  stook  of  Fort  Worth  & 
Denver  City  Ry.,  which  see.  Colorado  Midland  is  controlled  jointly  by 
Colorado  &  Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mar., 
1902,  Edwin  Hawley,  President  of  Minneapolis  &  St.  Louis  RR.,  and 
associates,  aoqulred  control.  V.  74,  p.  679,  727.  The  voting  ru*t  ex- 
pired April  1, 19J5    Denver  &  Interurban  (Electric)  Ry.  V.  79,  p.  1266. 

In  1905  control  of  the  Colorado  Springs  <te  Cripple  (  reek  District  Ry. 
(see  that  Co.  below)  was  acquired;  also  Trinity  &  Brazos  Va).,  Clnbaine 
to  Mexia,  Tex.,  79  miles.  See  Fx  ances  below.  V.  80,  p.  1423, 1856. 

Stock.— Common,  $31,000,000;  par,  $100.    Pref.,  see  table  above. 

Dividends.— 1st  pref.,  1900, 2  p.  c;  1901,  3^;  1902, 3  **;  1903,  4  p.o  ; 
1904,  April.  2  p.  c;  in  Oct.,  1904.  the  dividend  was  passed.  V.  79.  p.  967. 
Bonds.— lut  M.,  see  V.  68,  p  1027;    V.  77.  p.  2158;  V.  79.  p.  2147. 
The  $lo0,000,ooo  refunding  bonds  of  1 905  are  issuable  or  reserved 
as  follows  (compare  "General  Finances"  below): 
For  refunding  bonds  and  •  qulpment  o  .ligations  of  the 

system,  including  controlled  lineB $37,000,000 

For  betterments  and  improvements,  including  equipment, 
at  the  cumulative  yearly  rate,  beginning  Jan.  1,  1905, 

of  $5C0  i>er  mile  of  operated  and  controlled  lines 15,000  000 

For  reimbursement  of  the  treasury  of  the  company,  etc..      2,5  jO.OOO 
For  acquisition  of  additional  i  roperty  (including  proper 
provision  for  the  cost  of  double-tracking  parts  of  the 

existing  main  lines  of  the  sy  tern) 45,f00,0',0 

General  Finances.—  In  April,  1905,  a  syndicate  pirckasaa  aoout 
$17,000,OoO  of  a  pro  osed  Issue  of  $100,00o,000  refunding  4 1*  p  o. 
bonds  and  agreed  to  furnish  $1  ',000. i  0  cash.  Of  these  bond  #8,- 
000,000  will  be  Issued  to  t«h«-  up  th>-  equipment  trusts  ('"the  payments 
on  which  now  aggregate  about  $4>  o,0  0  per  annum")  and  cer- 
tain other  obligations  of  the  Colorado  &  Southern  and  ihe  Fort 
Worth  &  Denver  City,  pay  for  the  Cripple  (  reei.  Short  Line  RR.  and 
provide  working  capital,  the  remaining  $!>,0u0,000  to  pay  for  a  new 
extension  to  the  Gulf  at  a  cost  of  from  $17,000  to  $22,o0<>  a  mile,  in- 
cluding the  Trinity  *  Brazos  Valley.  No  further  bonds,  except  about 
$1,000,000  a  year  for  additions  and  be.teiments,  can  be  issued  before 
Jan.  1,  1909,  without  consent  of  syndicate  managers.    V.  80,  p.  1423, 

Earnings— 11  mos.,  J 1904-5 Gross,  $5,627,795.  net,  $1,495,411 

July  1  to  May  31.    I  1903-4 Gross.    5,251,990;  net,    1,301,962 

For  6  mos.  ending  Dec.  31,  1904,  net,  $930,146;  against  *927.280  In 
1903;  other  income,  $9,842;  charges.  $542,148;  bal.,  sur.,  $397,840. 

Report.— Report  for  year  1903-04  was  in  V.  79,  p.  1459,  showing: 

Tear  ending  June  30—  D*03-04.  1902-03.  1901-02. 

Gross  earnings  $5,702,687       $6,142,989       $6,580,327 

Operating  expenses  &  taxes. ..  4,4^2.672         4,908,111         4,260,425 

Netearcings  $1,210,015  $1,234,878  $1,319,902 

Total  net  iDcome  $1,249,799  $1,293,753  $1,379,362 

Interest  on  bonds,  etc 811,958  796,800  752,603 

Dividends  on  1st  pref (4%) 340,000  (4%)340.000  (3^)297,500 

Balance,  surplus $97,841  $156,953  $371,759 

Officers.— Chairman,  Grenville  M.  Dodge,  N.  Y.;  President,  Frank 
Trumbull,  Denver,  Col.;  Vice-Pres.  and  Gen.  Man.,  J.  M.  Herbert, 
Denver,  Col.;  Sec  and  Treas.,  Harry  Bronner,  5  Nassau  St.,  New  York. 
Directors.— Grenville  M.  Dodge,  Henry  Budge,  James  N.  Wallace,  John  J. 
Emery,  B.  b\  Yoakum,  Edward  C.  Henderson,  Edwin  Hawley,  Norman 
B.  Ream,  Hans  Winterieldt  and  Harry  Bronner,  New  York  City;  Harrv  Walters, 
Baltimore,  Md.;  Frank  TrumouL.  uenver.  Col. 
-  (V.  80,  p.  650,  1111,  li74,  1362,  1423,1856,  1911,  1971,2620. 

Col.  Southern  New  Orleans  6c  Pacific  RR.-V.  80,  p.  2399- 

Colorado  Springs  6c  Cripple  Creek  District  By.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  miles;  branch,  Cameron  to  Victor,  5 
m.;  other  branches  and  bduts,  24  m.;  total,  75  miles,  of  which  59  m. 
steam,  14  m.  steaui  and  electric  and  2  m.  purely  electric  In  Jan.,  1 905, 
Colorado  &  Southern  acquired  the  ro.d.     V.  80,  p.  472,  llll,  1423. 

Stock,  all  outstanding,  common,  $1,200,000;  preferred,  5  p.  o.  non- 
cum.,  $800,000.  Par  of  shares,  $100  each.  Sinking  fund  can  retire 
first  mortgage  bonds  yearly  at  110  for  the  first  15  years,  then  at 
107i«  for  5  years,  then  105  (or  the  next  five  years,  then  102  ^  for  three 
years,  thereafter  at  par.    V.  76,  p.  345 

Earnings— For  year  ending  June  30, 1904,  gross  earnings,  $764.- 
719;  net  income,  $339.00";  charges,  $z01,570;  sink,  fund,  $38,236; 
sur.,  $99,201.  Pres.,  Frank  Trumbull;  Sec,  L.  F.  Linney.  Directors 
(Mar..  1905),  V.  80,  p.  1111. -(V.  80,  p.  1423.) 

Colorado  Texas  6c  Mexico  By.— Graded  in  June.  1903,  from 
Llano  to  Fredencksbuig,  Tex..  48  miles,  and  construction  was  iu 
progress  from  Abilene  to  Haskell,  Tex.,  52  miles  Projected  from 
Washburn,  Tex  .  connecting  with  the  Fort  Worth  &.  Denver  City  and 
Atoh.  Top.  &  Santa  Fe  and  Rock  island  to  Saa  Antonio,   400  miles  . 


Stook  authorized,  $375,000;  par  of  shares,  $100.  Th«  stockholders 
were  to  vot«  July  10,  190  >,  ou  making  a  mortgage.  V.  80  p.  4457 
President  Morris  R.  Looke,  20  Broad  St.,  N.  Y.  Office,  Abilene,  Tex 
— (V.  80,  p  2457). 

Columbia  Newberry  6c  Laurens  BB.— Columbia  to  Laurens, 
S.  C,  75  miles.  Stock,  $500,000  Bonds  were  6s,  but  re-Issued  as  3s 
in  1900  under  agreement,  certificates  of  interest  to  amount  of  40  p.  c 
of  bonos  being  issued  bearing  Interest,  If  earned.  Loans  and  bills 
payable  June  30,  1904,  $58,000. 

Earnings  -11   mos.,  1 1904-5 Gross,  $216,872;  net,  $46,921 

July  1  to  May  31.      S 1903  4... Gross,    210,303;  net,    50,423 

Year  ending  June  30, 1904,  gross,  $225,039;  net,  $51,445;  charges, 
$34,778;  bal.,  sur.,  $16,667.    President,  W.  G.  Ohilds,  Columbia,  8.  O. 

Columbia  Biver  A:  Northern  By.— V.  80,  p   1111. 

Columbus  Hock.  Valley  6c  Tol.—  See  Hocking  Valley  Rt. 

Columbus  6c  Lake  Michigan  BB.— Owns  Lima,  O.,  to  Defi- 
ance, 40  miles.  Suooessor,  Aug.,  1902,  to  Col.  Lima  &  Mllw.  RR.,  fore- 
closed. V.  75,  p.  289,  1147.  Extension  proposed  in  1904  from  Lima  to 
West  Mansfield.  O..  40  miles,  at  a  connection  with  Toledo  <fe  Ohio  Cen- 
tral. Stook  authorized,  per  mile,  *10,000  each  of  common  and  4  p.  o. 
non-cumulative  pref.;  par,  $100.  Bonds,  see  table  above.  By  agree- 
ment coupons  to  Mar.,  1905,  were  not  presented.  Pres.,  Geo.  A. 
Garrettson;  Treas.,  E.  Hope  Norton,  33  Wall  St.,  N.  Y.— (V.  76,  p.  804). 

Columbus  6c  Southern  By.— Lancaster  Junction,  O.,  at  a  con- 
nection with  the  Penn.  RR.,to  South   Bloomingville,  34  miles.    Suo- 
oessor of    the  Columbus  Wellston    &    Southern   RR.,  sold  in   fore- 
closure to  J.  G.  Reeves  and  associates  of  Lancaster,  0.,on  Deo.  4, 1901 
V.  73,  p.  1206;  V.  75,  p.  184.    Stock  auth.,  $-5,000,000.— (V  75,  p.  239.) 

Columbus  6c  Xenia  BB.— Owns  from  Columbus,  O,,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  Deoember,  1869,  in  connection  with  that  road,  to  the  Pitts- 
b  lrg  Cincinnati  Chioago  &  St.  Louis,  which  pays  8  p.  o.  on  stook.  The 
lease  Is  guaranteed  by  Pennsylvania  RR.  Co.  Dividends,  a5  p.  c  per  an- 
num, from  assets,  were  discontinued  in  1901.  -(V.  72,  p.  532.) 

Combination  Bridge  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches.  1  mile,  used  by 
railroads  and  street  oars  and  as  a  highway.  Stock,  $1,500,000.  Mort. 
trustee,  Union  Trust  Co..  Indianapolis,  Ind.  Pres  ,  Jos.  C.  Head,  Lat- 
robe,  Pa.;  Secy.,  F.  L.  Eaton,  Sioux  City,  la.— (V.  78,  p.  102,  2  6.) 

Concord   6c    Montreal   BB.— From   Nashua,    N.   H.,  via   Con 
cord,  Plymouth,  etc,  to  Groveton  and  the   White   Mountains,   450 
miles  in  all,  including  Manchester  <fc  Keene,  30  miles,  owned  jointly, 
414  miles;  35  miles  double  track.    Owns  Concord  Simet  Ry.  13  miles; 
a  so  eleotrio  branch  from  Cone  >rd  to  Manchester,  N.  H.,  17  miles. 

On  June  29,  1»95,  leased  to  Boston  &  Maine  for  91  years  at  rental 
of  7  p.  o.  per  annum  on  all  stock.— (V.  78,  p.  228,  286.) 

Concord  6c  Portsmouth  BB.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.H.,  40  is  m.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental, 
$25,000;  7%  on  stook  and  org.  exp.  Operated  by  Boston  &  Maine. 

Connectleut  6c  Passumpsic  Blvers  BB.— White  River  Juno., 
Vc,  to  Canada  Line,  110  in.;  leases  999  years  Massawippi  Valley,  37 m. 

Lease.— From  January  1,  1887,  leased  to  the  Boston  & 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  &  Passumpsic  stook 
5  per  oent  till  January,  1897,  Inclusive,  and  6  per  cent  thereafter. 

Securities.— Massawippi  stook  receives  same  dividends  as  stook  of 
lessee,  and  $400,000  of  it  [not  included  in  the  amount  outstanding 
Is  pledged  as  part  security  for  4s  of  1893.  Of  the  $2,500,000 
preferred,  $500,000,  as  also  $50,000  Massawippi  Valley  Ry.  stook, 
are  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  o  ]  Hartford 
5  per  oent  trust  certificates,  under  which  the  Vermont  Valley  has  the 
right  for  45  years  from  Aug.  1,  1885,  to  purchase  the  trust  st«ok  at 
par  and  interest  and  in  the  meantime  receives  all  dividends  above  5 
per  cent  per  annum  on  the  stook  deposited  in  trust.— (V.  57,  p.   1040.) 

Connecticut  Biver  BB.— Owns  from  Springfield,  Mass.,  to 
Keene.  N  H.,  74  miles  (double  traoked,  36  miles):  branohes,  6  miles. 
The  stockholders  voted  Apr.  29, 1905,  to  issue  $^0  000  stook  to  build 
a  connection  l»a  miles  long  with  the  Fitohburg  RR.  In  Deerfleld. 
V.  80,  p.  1478. 

Lease.— Leased  for  99  years  from  Jan.  1,  1893,  to  the  Boston  A 
Maine,  annual  rental  (as  amended  Oot.  10, 1895)  being  10  per  oent  per 
annum  on  oap.  stook),  payable  directly  to  stockholders  ;  also  interest 
on  bonds  and  scrip  and  $2,000  for  organization  expenses.  Lessee  pays 
all  taxes,  operating  expenses,  etc,  bnt  lessor  to  lsnue  its  stock  or 
bonds  for  permanent  Improvements.— (V.  80,  p.  1478, 1911.) 

Connecting  By.  (Philadelphia).— Owns  from  Mantua  Junction 
to  Frankford  Junction,  Pa.,  7  miles;  Germantown  Junction  to  Chest- 
nut Hill,  7  miles;  branohes,  etc,  23  m.;  total,  37  miles.  V  73,  p.  390. 
Stook  authorized,  $5,800,000  ;  outstanding,  $3,613,650;  all  owned  by 
Penn.  RR.  Dive.  In  1902  to  1904,  incl.,  4  p.  o.  yearly.- (V.  75,  p.  1354.) 

4  <>op  rntown  6c  Charlotte  Valley  BK.— (See  Map  Del.  Jt 
Hud.)— Owns  Charlotte  Crossing  to  Davenport  Centre,  4*51  miles; 
leases  for  99  years  from  Jaa.  1,  1889,  Cooperstown  &  Susque.  Valley 
RR.,  Cooperstown  to  Charlotte  Crossing,  with  branch  to  Cooperstown 
Jot.,  1948  m.,  guaranteeing  interest  on  latter's  $200,000  5  p.  c  bonds. 
Stock,  $45,000,  aoqulred  July,  1903,  by  Del.  Us  Hud.— V.  77,  p.  88. 

Copper  Bauge  BB.— Calumet,  Mich.,  to  Mass  City,  with 
branohes,  total,  105  m.;  side  tracks,  15  m.  Stook,  $3,886,900,  of  which 
$1,281,800  owned  by  Copper  Range  Consolidated  (Mining)  Co.    Bonds 
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RAILROADS, 

For  explanation  of  col  nam  headings,  &c,  see  notes 
on  first  page  of  tables. 

Cripple  Greek  Central— Stock  (49*  non-oum  ,  pref.) 

Mid.  Term.  1st  mortgage,  g.,  s.  f.  F o* 

Cuba  Eastern—  1st  mortgige.  $1,000,000,  g.  K-.o* 
Cuba  RR.-lBt  M..  gold,  $20,000  per  mile  Tlo.cfcr 
Cumberland  <6  Pennsylvania— 1st  mort.,  g.,  gu.G 

Cumberland  Valley— Common  stook 

Pref.  stook  ($243,000  2d  pref.) 

2d  (now  1st)  mortgage 

Dayton  <t  Mich.— Com.  st'k  (ZH  p.o.  guar.C.H.&D.) 
Preferred  (8  p.  o.  guar.  C.  H.  <fe  D.)  endorsed.... 

1st  mortgage,  guar.  p.  &  1.  end  by  C.  H.  &  D o 

Daytomt  Union  RR.—  1st M.,s.  f.  (not  dr'n) e 

Dayton  Union  Hy.—  1st  M.,  s.  f.,  call  at  par. F...  . 

Delaware— Stook 

Gen.  M.,  gold  FP 0 

Delaware  &  Chesapeake  1st  M  ,  assumed,  our    o 
Del.  <t  Round  Br   -Stook— 8  p.  e.  gu.  Phlla.  A  Read. 

1st  mmgage.  $l.800,0<  0  PeP  

Del.  d  Hud.— Stock.  $M,940,000  (text) 

1st  M.  on  Pennsylvania  Div.  ($1 0,000,000)  TJnoir 
Soheneotady  &  Duanesb'g,  1st  mort.,  assumed 
Adi'  ondi»ck,  1st  M. ,  gold.gn.  p.  &  1.  end.  C».  .o*&r 

Car  tnnts>,$150,000  payable  May.  y'rlv Usm 

Equlpm't  deb.,  $2,500,000,  $200,000  an'ly,  Jan.  1 

Guaranteed  Bonds.— 
Had.  Coal  Co.  deb  .gu.,  p.  a  1.  end., part  due.  y'ly 
Bluff  Point  Land  Improve.  Co.  lstM.,gold,guar.c 

Chat.  Ore  &  I ,  ref.  M.,  oall  105.Co c**r 

Albany  A  Susquehan.  RR  ,  N.  T.  &  Canada  RR  , 

Delaware  Lackawanna  A  Western — Stock 

Con.  M.  now  1st  on  roaa&  equip  ($10,000,000)  Fo 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

41 

1895 

1,000 

43 

1903 

1,000 

408 

1902 

1,000  Ac 

57 

1891 

1,000 

50 

50 

82 

1856 

500  Ac 

50 

1871 

50 

142 

1881 

1,000 

32 

1879 

1,000 

1899 

1,000 

224 

25 

117 

1892 

1,000 

54 

1882 

1,000 

,, 

100 

30 

1905 

1,000 

100 

1877 

1, 000  Ac 

14 

1874 

100  <feo. 

57 

1892 

1,000 

1899 

1,000 



1900 

10,000 

•01 -'02 

1,000 

1890 

1,000 

1902 

1,000 

Ohate 

angay 

A  L.  Pla 

50 

194 

1877 

1,000 

Amount 
Outstanding 


$5,500,000 

4  i5,000 

1,000,000 

6,349.000 

1,000.000 

1,292,950 

484,900 

94,000 

2,401,900 

1,211,250 

2,728,000 

225,000 

478,000 

2,987,225 

500,000 

400,000 

1,800,000 

1.800,000 

40,940,000 

5,000,000 

500.000 

1,000,000 

6<«0,000 

1,700,000 

2,620,000 

300,000 

1.300,000 

o.  RR,.  Dtloa 

26,200,000 

3,067,000 


INTKRE8T  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
5  g. 

?g 
5  g. 

5  g. 

8  In  1903 

8 

8  g. 

3i« 

8 

5 

7 

4  g- 

6  In  1905 

4^  g. 
4 
8 
3iag. 

7  In  1905 

7 

6 

4»sg. 

4 

4 

\  g- 
Clin.  A  B 
See  text, 

7 


When 
Payable 


See  text 
J.  &  D. 
M.  &  S. 
J.  A  J. 
M.  &  N. 

Q.-J. 

Q.-J. 
A.  &  O. 
A.  A  O. 

Q.-J. 
J.  A  J 
J.  A  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
P.  &  A. 

Q.-F. 
P.  A  A. 
Q— Moh. 
M.  A  8. 
M.  A  8. 
M.  A  8. 
M.15AN 
J.   &   J. 

M.  &  N. 
J.  A  J. 
J.  &  J. 
lng.RR., 

Q.-J. 
M.  A   8. 


Where  Payable,  and  by 
Whom. 


N.Y.,Farm.  L.  A  T.  Co. 

N.  Y.,  Knick.  Trnst  Co. 

N.  Y.,  Morton  Trust  Co. 

Guar.  Trust  Co.  of  N.  Y. 

Phlla.  A  Chambersburg. 

do  do 

do  do 

Cincinnati. 

do 

N.Y.,  Kessler  A  Co.,  Cln. 

N.Y.,  Am.  Exoh.Nat.Bk 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
Cheeks  mailed. 

Phlla., Broad  St.Station 
do 

Phlla.,  240  So.  Third  St. 
do  do 

N.  Y.Of  .,21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do 

do  do 

do  do 

Coop.  A  Chart.  Val  — 

N.  Y.,  26  Exohange  PI. 

do  do 


Bonds— Prlno)- 

pal,When  Due 

Sloe  &«— Last 

Dividend. 


July  20,  '05,  3 
Deo.  1,  1925 
Mar.  1,  1933 
July  1,  1958 
May   1,  1921 

July  1, '05  2% 

July  1,  '05,  2% 
Apr.  1,  1908 

Apr.  1,  '05, 1% 

Apr.  4,'05.  2% 
Jan.  1,  1911 
Deo.  1,  1908 
July  1.  1949 

July  1,  '05,  3% 
July  1,  1932 
Feb.   1,  1912 

Aug.20,'05,2% 
Aug.  1,   1985 

J'nel5,'05,l\ 
Sept.  1,  1917 
Sept.  1,  1924 
Mar.  1,  1942 
1906  to  1909 
1906  to  1914 

May  1,  '06-18 
Jan.  1,  1940 
Jan.   1,  1948 

See  those  cos. 

July20.'05,2i« 
Sept.  1,  1907 


(P.O.)     <4to4iayrly 

Earnings—  11  mos , 
July  1  to  May  31. 


limited  to  $20,000  per  mile  of  main  line  and  branches  and  $15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $615,000  were 
In  Jan.  1 904,  held  in  the  treasury  of  the  Copper  Range  Consolidated 
Co  V.  78,  p.  228.  For  11  months  ending  May  31. 1905,  gross,  $562,729; 
net,  $228,5'S8.  Year  ending  June  30, 1904,  gross,  $514,733;  net  over 
taxes,  $143,047.  President,  William  A.  Paine;  Sec.  and  Treas.,  Fred- 
erlo  Stan  wood,  Boston— (V.  78,  p.  228). 
Cornwall  RR.— V.  74,  p.  1139. 

Cornwall  A  Lebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
21 '66  miles;  branches, 4-78  miles.    In  June,  1901,  the  Pennsylvania 
Steel  Co.  acquired  $540,000  stook,  nearly  all  the  retcainder  being 
owned  by  the  Lackawanna  Steel  Co.    V.  72,  p.  1241,  128'). 
Drvs.—  5     To  1893    '94  '95  '96  '97  '98  '99  1900  '01  '02  '03  '04  1905 
24434    4>«5      5ia    6      66        6 

J 1904-05.. Gross.$?56,099;    net,  $112,0*3 

1 1903-04 Gross,  222.827.   net      100,f51 

Surp.  over  oharges,  8  mos ,  §32,573  In  1904-5.  agst  $39,262  In  '03-4 
Year  1903-4,  gross,  $242,038;  net,  $107,124;  interest  and  taxes,  $50, 
034;  dividend  (6  p.  c),  $48,000;   bal.,  surp.,  $9,090  —(V.  72,  p  675.) 

Corvalllw  A  Eastern  RR.— Owns  Yaquina  o  Idanah,  Ore.,  142 
miles.  Land  grant  was  850,000  aores.  Successor  inl897of  Ore.  Cent.  A 
Eastern,  and  so  of  Oregon  Pacific  foreclosed  Deo.,  1894.  Stock.  $11,- 
250,000;  outstanding,  §1,410,000,  Mortgage  provides  for  ex  tension 
eastward  to  Snake  River  in  Malheur  Co. 

Earnings.—  In  year  ending  June  30, 1904,  gross,  $147,237;  net, 
$40,240 ;  total  deductions,  $65,358.— (V.  68,  p.  474;  V.  77,  p.  2159.) 

Cotton  Belt.—  See  St.  Louis  Southwestern  Ry. 

Cripple  Creek  Central  Ry.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  etc.,  77  miles;  Victor  to  Isabella,  6  m.;  branches  and  spars 
to  mines,  etc,  41  miles;  total,  125  miles,  of  which  43  miles  standard 
gauge.  Controls  Midland  Terminal  Ry.,  Florence  A  Cripple  Creek  RR., 
Golden  Circle  RR.,  La  Bella  Mill  Water  A  Power  Co.,  Colorado  Trading 
A  Transfer  Co.  and  $22%000  United  States  Reduction  &  Refining  Co. 
1st  mort  bonds.  See  V.  69,  p.  851,  1011,  1103;  V.  72.  p.  984;  V.  74, 
p.  880;  V.  77,  p  1542.  A  reorganization  per  plan  V.  8,  p.  2018  (see 
also  V.  77,  p  1542)  of  the  Denver  A  Southwestern  Ry.  foreolostd  Oct. 
4, 1904.      V.  79,  p.  1461. 

Stock  and  Bonds.— Common  stock,  $2,500,000;  4  p.  c.  non-cum.  pre- 
ferred stook,  $3,000,000;  par  of  shares,  $100;  For  Midland  Terminal 
bonds,  see  table  above;  Midland  Terminal  equip  notes,  $24,000. 

DrviDENDS.-First  on  pref.,  3  p.  c,  paid  July  20,  '03.    V  81,  p.  210. 

Report.— Report  of  old  Co.  for  year  end.  Nov.  30,  '02,  In  V.76,  p  702. 

President,  Henry  M  Blackmer;  Vlce-Pres.,  R  E.  F  Flinech;  Sec.  A 
Treas.,  John  Gorlow.    Directors,  V.  79,  p.  1461.  -(V  81.  p.  2  0.) 

Cnba  Eastern  RR.— owned  from  Gr.inadillo  Bay,  on  south  ooast 
of  Cuba,  northwest  via  Guantanamo  to  forest  Lands  owned  by  the  Cuba 
Hardwood  Co.,  43  miles;  extension  under  construction  to  La  Maya 
30  miles,  of  whi-h  22  miles  operated  July,  1905;  to  be  extended  eventu 
ally  to  Nipe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be  built 
from  a  point  near  Guantanamo  easterly  to  Baracao.  Has  five-year 
contract  with  Cuba  Hardwood  Co.  V.  76,  p.  !  355.  Stock,  $2,000,000, 
all  outstanding  Bonds  (see  above).  Pres.,  H.  W.  Bennett.  Office,  79- 
81  Wall St..N.Y-  (V.  76. p.  1355  )  |     ^a  mn 

Cuba  RR.— Owns  from  Santa  Clara  Cuba,  to  Santiago  de  Cubs, 
356  miles  branches,  Zaza  Jet.  to  Sanctl  Splrltus,  9  miles;  Alto  Oedro 
to  the  Bay  of  Nipe,  31  m.;  Ponupo  branch,  12  miles,  and  leases  Jucaro 
to  San  Fernando,  42  miles;  total,  408  miles  See  V.  75,  p.  1157,  1347. 
Road  opened  Deo  8, 190^  Govt,  loan,  $798,450,  due  Dec  13,1916, 
without  interest.    V.  81,  p  264. 

Stock  authorized,  $10,000,000  eaoh  of  common  and  «  per  cent  non 
cum.  pief.;  outstanding,  common,  $6,126,000;  pref  ,  ?$10,000,000;  par 
of  shares.  $100.  Bonds,  see  table  above.  President,  Franklin  B. 
Lord;  Vice  Pre-.,  Sir  William  C.  Van  Home;  8ec,  Chas.  J  Fay;  Treas., 
James  I.  Burke.  Office,  83  Montgomery  St.,  Jersey  City,  N.  J.;  80 
Broadway,  N.  Y.— (V.  75,  p.  1147, 1307;  V.  81.  p.  264.) 

Cumberland  A  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  390.  Stock.  §1,500,000;  par,  $100.  For  year 
ending  June  30,1904,  gross,  $990,447;  net,  $461, ^35;  oharges,  $106,- 
323;  dividends,  $16 1 ,606;  balance,  surplus,  $193,406. 

Cumberland  Valley  RR.—  Owns  from  Harrlsburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  A  Martins 
burg  Railroad,  34  miles;  Dillsburg  A  Meohanicsburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad, 21  miles;  leases  Cumberland  Valley 
A  Waynesboro  RR  ,  18  miles;  total  operated,  163  mliee.    V.  61,  p.  152. 

Stock.  Etc.— Pennsylvania  RR.  owns  -B975.850  com,  and  $237,200 
pref.  The  $139,300  8  p  0  bonds  maturing  Apr,  1, 1904,  were  paid  off. 

Dividends— In  1880  to  1884,  10  per  cent  yearly;'  from  1885,  to 
jQly,  1905,  both  Inclusive,  at  rate  of  8  per  cent  yearly. 

Report.— Earnings  entire  line  as  follows: 
Tear.  Cross  Net.         Int.,  etc.  Dividends  (8  p. c.)  Bal., surp 

1901....  $2,165,5^8    $661,132    $50,609  $142,228  $468,295 

1903  ...     2,019.378       425,296       75,232  142,223  207,836 

From  surplus  in  1904  $136,830  was  appropriated  for  extraordinary 
expenditures. -(V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  1873.) 


Dallas  Cleburne  A  Southwestern  Ry.— Owns  Egan,  on  Mo 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1, 1902 
Extension  proposed  from  Egan  to  Dallas,  27  n  lies,  and  from  Cle 
burne  to  Glenrose,  50  miles.  Leased  to  Mo.  Kansas  &  Texas  Ry.  V 
76,  p.  48  Bonds  authorized,  $150,000  first  mort.  30-year  gold  5s,  dne 
Jan.  1, 193.i.    President,  W.  D.  Myers,  Cleburne,  Tex.— (V.  77,  p.  88.) 

Dayton  A  Michigan  B  R.— (See  Maps  p.  32H,  327.)  -Owns 
Dayton,  O.,  to  Toledo  Juno.,  O.,  141  miles;  traokage  Into  Toledo,  1 H  m. 

Leased  May  1, 1863,  In  perpetuity  to  Cincinnati  Hamilton  A  Dayton. 
Rental  is  Interest  and  sinking  fund  and  8  p.  n.  on  pref.  stook  and  3*$  p. 
c.  on  oommon.  Guaranty  onpreferred  is  secured  by  mortgage  of  1871, 
bat  the  preferred  carries  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  Is  neld  alive  under  mortg.  of  1881,  whioh  is  therefore  a  first  lien. 

Dayton&Unloa  RR.— Owns  from  Dodson,  O.  to  Union  City, 
Ind.  §2  miles;  leases  Diyron  to  Dodson,  15  miles;  total  operated,  47 
ni'les.  Op*  rated  by  Cleveland  Cin.  Chicago  &  St  l.oul-,  which,  jointly 
with  the  Cincinnati  Hamilton  A  Davton  owns  the  $S6,30  ■  stock.  Al, 
su- plus  earnings  over  interest  goes  to  a  sinking  fund  for  redemption 
of  bon 's  at  1  ot  above  100.  Year  ending  June  30,  1904,  gross.  $'53, 
o28;  net,  $1  972;  other  income,  $},OO0;  oharges,  $20,558;  def  .$6  582. 

Dayton  Union  Ry.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cinn.  Chic.  A  St.  L.,  Cleve  Clnn.  Chlo.  &  St.  L  ,  Cinn  Ham.  &  Dayton, 
Dayton  A  Union  RR. ,  and  Erie  RR.  under  lease  which  provides  that 
Interest  on  bonds  and  other  expenses*be  divided  between  them  on  train 
basis.  Stook,  $321,000,  all  common.  Pres.,  M.  E.  Ingalls;  Sec,  Ralph 
Peters;  Treas., C.  G.  Waldo.    Office,  Cincinnati,  0-(V.  73,  p.  1312.) 

Delaware  RR.—  Shellpot  Crossing,  Del.,  to  Delmar,  Md.,  95*22 
miles;  branches,  Centrevtlle,  Md.,  to  Townsend,  Del.,  35*15  miles;  Clay- 
ton, Del.,  to  Oxford.  Md.,  5428  m.:  8eaford,  Del;,  to  Cambridge,  Md., 
3297  m.;  Masseys,  Del.,  to  Cheetertown,  Md.,  20*69  m.;  other  branches, 
10-46  m.;  total,  24877  miles.    V.  67,  p.  1356. 

Leased  till  May  1,  1927,  to  the  Philadelphia  Bait.  A  Washington, 
whioh  owns  $1,664,475  of  the  stock:  rental  net  earnings — see  V. 
64,  p.  1000.  Dividends  1898  to  July,  1905,  6  p.  0.  yearly.  In  year 
ending  Dec.  31,  1904,  gross,  $2,106,480;  net,  $569,510;  other  income, 
$12,950;  interest,  taxes  etc.,  $115,960;  dividends  (6  p.  c),  $179,233; 
bal.,  eur.,  $287,267.-(V.  68,  p.  129.) 

Delaware  A  Bound  Brook  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles;  branches  to  Trenton,  7; 
second  traok  27  miles ;  all  traok  83  miles.  In  May,  1879,  leased  for  990 
years  to  Phila.  A  Reading  RR.  for  $267,000,  paying  Interest  and  8  p.  o. 
on  stook;  lease  assumed  by  Pbila.  A  Read'g  Railwau  The  stockhold- 
ers on  May  U,  1905,  authorised  a  mortgage  for  $1,800,000  to  retire 
the  outsta  idmg  bonds.— (V.  80,  p  1728;   V.  81,  p.  210.) 

Delaware  A  Hudson  Co.— 'See  Map.}— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  line,  with  branches,  821  miles  in  all.    V.  68,  p  871. 


Linesleased — MSee  these cos.  Mile*. 

H  Albany  A  Susquehanna 142 

ITNewYorkA  Canada 150 

I  Rensselaer  A  Saratoga 192 

H  Chateaugay  A  L'ke  Plaold  RR.  80 
HUnlon  RR 21 

II  Jefferson  RR.  (trackage) 35 

Other  lines 28 

Total  operated  (Jan.  1, 1905.843 


Lines  owned—  Miles. 

Lackawanna  A  Susquehanna..  22 

Valley  RR.  of  Pa 17 

Honesdale  Branch 28 

Soheneotady  A  Meohanioville.  10 

Cherry  Val.  Sharon  A  Albany  21 
"TSobeueotady  A  Daanesburg..   14 

1 11  Adirondack  Ry 57 

II  Cooperst'n  &  Charlotte  Val.  24 
Branches  and  spurs.  2 

Also  leases  Utloa  Clinton  A  Bins-ham  ton  and  Rome  A  Clinton  RR., 
44  miles,  sub-let  to  New  York  Ontario  A  Western. 

History.  Etc.— This  company  was  ohartered  April  23,1823.  It  Is 
one  of  the  largest  miners  and  carriers  of  anthracite  coal. 

Stock.  Stockholders  on  May  9, 1905,  authorized  55,000,000  new 
stock,  mailing  a  total  of  $48,990,000.    See  "Geneial  Finances"  below. 

DrviDENDS.  j  '84  '85  '86  '87  '88  "89  to  '96  '97  to  1900    1901  to  *05 

8ince'83.%1    7     6     5     5      6     7  y'rly.  5y'rly.  7  y'rly. 

Dividends  for  1905  fixed  at  7  p.  c,  payable  quarterly.  V.  79,  p.  2795. 

Bonds.— In  1899-00  Issued  $4,000,000  equipment  trust  3»«b  and  de- 
benture 4s,  of  which  $1,350,000  bave  been  paid  and  the  balanoe  Is  pay- 
able $350,000  yearly.  V.  *8,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Chat- 
eaugay Ore  A  Iron  Co.  $1,300,000  bonds  are  guaranteed.  V.73,  p.  1263. 

General  Finances.— On  May  9,  1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stook  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  five  cents  per  ton  of 
coal  sold  or  $175,000  to  $20o,000  per  annum,  to  be  charged  against 
income  account  each  year  (V.  68,  p.  926.  See  ordinance  in  full.  V.  68, 
p.  1180.  Coal  owned  and  controlled  Jan.  1,  1905,  218,644,286  tons. 
In  1900  $200,000  stook  was  retired  from  prooeeds  of  sink,  fund;  $141,- 
800  in  1901;  $151,100  in  1«02.  $100,000  in  1303,  and  $417,100  in  1904. 

Stockholders  In  1904  subscribed  to  $7,000,000  new  stook  at  f  135  per 
share :  to  retire  the  *5,000.000  New  York  &  Canada  RR.  bonds  ( D.  A  H. 
receiving  as  consideration  $5,'  00,000  N  Y.  ACan.  5  p.  0.  pref.  stock), 
to  pay  for  standard-gauging  the  Cbat.  A  Lake  Placid  Ry  and  of  taking 
up  $'00  OoO  of  undr-rUing  bonds,  aggregating  somewhat  over  $2,- 
0"0.000  (lor  which  $2,000,0*  0  Ch  A.  L.  P.  stock  was  reoeiv  d>,  the 
Valanoe  aooruinu  to  the  treasury.  The  remaining  $3,00  '.000  author- 
ized will  be  held  for  similar  purposes  In  the  future  See  V.  78,  p. 
583,  t>85.  1108,  1781:  V.  79,  p.  269«;  V.  80.  p.  1170. 

Sto  kholders  May  9.  19<>%  authorized  Increase  of  *5.000,000  stock 
for  conversion,  at  option  of  holders  to  April  1, 1916,  of  $10,000,000 
Albany  A  Susquehanna  3>s  p.  o.  binds,  to  be  dated  Apr.  1, 1906,  on 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Delaware  Md.  dt  Fa.— Junction  &  B.— 1st  mortgage 
Break.  &  Frank.  1st  m.  to  State,  red.  aft.  Jan.'95. 
Other  mortgages o* 

Dtlave.  dt Northampnnt— 1st  M.,  $2,500,000,g..s  f. K 
Del.  River  RR.  dh  Bridge— 1st  M.,g.,gu.  p.&l.GP.o* 
Delaware  Susq.  <t  S.  BB.— Stock  (auth.  $1,500,000) 
De..£n.«eGu4/-lBtM.,$2,600,OQO,g.,red.l03MSto* 
Denv.Northw.  dt  Pae.— 1st  M.,  $22,500,000,  g.Me.o* 
Denver  dt  Rio  Grande— Stock,  oom.,  (see  text).Tr. .. 

Pref.  stock,  5  per  cent  non-oum.,  $5O,OOO,O0O.Tr 

1st  oons.  mort.  for  $42,000,000  >  _„1(,  rT_  „*  frr 
(now  let  mortgage) }gold..TJs.c  &r 

Improvement  mort.  ($5,000  per  mile)  g.  Us..o*<fcr 

Rio  Grande  South'n  1st  mort.,  guar.Ce 

Rio  Grande  Junotlon  1st  mortgage,  guar..Ce.o* 

Rio  Grande  Western,  1st  M.  g.  (V.69,  p.  284)Ce.c* 
1st  cons,  mort.,  red.  at  par,  see  text,  gold,  in  o.o- 
Utah  Cent.  1st  M.,  guar.  V.  68, D. 724,  g.Mc. 
Utah  Fuel  Co.,  1st  M.,  $2,000,000,  red.  llO.Mo 
Pleasant  Valley  Coal,  1st  M.,  s.  f.,  red.  115. Mo 

Equip,  bonds,  ser.A,  g.,  $75,000  due  seml-an 

Des  Moines  dt  Fort  Dodge—  Common  stock 

Preferred  stock,  7  per  oent,  non-cum 

1st  mortgage,  gold,  guar.  p.  <fel.Ce ...e'&r 

D.Mo.Ia.  F.dt No.— 1st  M. ,$14,000 p.m.,  g.red.Col.o* 
Des  Moines  Union—  1st  M.  for  $800,000,  gold.Ce.C 
Detroit  Grand  Haven  <t  Mil.— 1st  equip.  M.  gu....o* 

Consol.  mort.,  guar,  (option— see  text) o* 

Detroit  Hillsdale  dt  S.  W—  8t'k,4 p. o. rent'l.L.S.&MS. 
Detroit  Grand  Rapids  dt  Western— See  Perb  M  arq 
Detroit  Lansing  dt  Northern— See  Pere  Maeqoett 


x  Of  which  $1  677,000  in  treasury;  also  $2,000,  233 not  guaranteed,     y  Of  which  $260,000 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

39 

1860 

All. 

19 

1874 

All. 

•  •<■• 

1903 

10 

1896 

$1,000 

50 

70 

1903 

1,000 

1902 

1.000 

100 

100 

1,667 

1886 

500  &c. 

1,667 

1886 

1,000 

1,667 

1888 

500 

180 

1890 

1,000 

62 

1889 

1,000 

436 

1  889 

l.OOO&c 

695 

1899 

l,000<fec 

33 

1898 

1,000 

1901 

1,000 

■  •■ 

1898 

1,000 

■  *a. 

1903 

1,000 

100 

100 

143 

1905 

1,000 

75 

1901 

1,000 

4 

1887 

1,000 

189 

1878 

1,000 

189 

1878 

200  Ac. 

65 

UETTE 

RR." 

100 

E    RR. 

233  no 

t  guar 

anteed. 

Amount 
Outstanding 


$185,000 

200,000 

650,000 

(») 

1.300,000 

1,500,000 

1,120,000 

See  text. 

38,000,000 

45,600,000 

33,383,000 

6,382,500 

8.302,000 

X2, 277 ,000 

2,000,000 

15,200,000 

13,283  400 

y  6  50,000 

839,000 

1,131,000 

1 ,200,000 

4,283.100 

763,500 

3,072,000 

1.0J0.000 

671,000 

2,000,000 

3,200,000 

1,350,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3 
3 
4 

5g. 

4  g. 
See  text 

5  g. 

4g. 


When 
Payable 


5  In  1905 

412g. 

5  g 

i8 

5  g 

ig 
igl 
£  g' 

5  g. 

412  g 


5  In  1905 

it. 
Se 

6 
4 


J.   &  J 

F.  &  A. 
M.  &  N. 
M.  &N. 
M.  &  S 


&  J. 

&   J. 

&  J. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
J.    &   J. 

&  O. 

&  O. 

&  S. 

&  J. 
M.  &  N. 


August. 
J.  &  J. 
J.  <fc  J. 
M.  &  N 
A.  &  O. 
A.  &  O. 
J.   &   J. 


Where  Payable,  and  by 
Whom. 


Phila.,  Broad  St. Station 

do  do 

do  do 

N.  Y„  Knlckerb.  Tr.  Co. 

Philadelphia.  Pa. 

Drifton,  Pa. 

N.  Y.  or  Miss.  V.  Tr.,  StL. 

New  York  or  Denver. 


Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Offioe,  195  B'way,  N.  Y, 

N.  Y.,  Fourth  Nat.  Bank 
do  do 

do  do 

N.  Y.,  Maitl'd,  Coppell. 
do  do 

N.  Y., Morton  Trust  Co. 


do 
do 
do 
do 

N.  Y., 


do 
do 
do 
do 
Blair  &  Co. 


New  York. 

Central  Trust  Co. 

N.  Y.,  Colonial  Trust  Co. 

N.  Y.,  Central  Trust. 

I  N.  Y.  and  London.    < 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


in  trea  snry 


Jan.   1,  19351 
Jan.   1,  1932 

Overdue. 
Mar.  1,  1953 
Aug.  1,  1936 
May  1,  '05, 3% 
May  1,  1953 
Sept.   1,  1952 


Julyl5,'05,2i« 
Jan.  1.  1936 
Jan.  1,  1936 
June  1,  1928 
July  1,  1940 
Deo.  1,  1939 
July  1,  1939 
Apr.  1,  1949 
Jan.  1,  1917 
Mch.  1,  1931 
July  1,  1928 

Nv  '05-May'13 


Aug.  1, '05, 5% 
Jan.  1,  193* 
July  1,  1931 
Nov.  1,  1917 
Nov.  14, 1918 
Nov.  15. 1918 

July  5,  '05, 2% 


Delaware  &  Hudson— (Concluded.) 
the  basis  of  $500  stoo*  for  $1,000  of  bonds.    The  bonds  were  offered 
at  par  pro  rata  to  D.  &  H.  stockholders,  payable  20  p.o  July  25,  1905, 
40  p.o.  Jan.  10  am.  40  p  c.  Feb  20,  1906.    The  refunding  will  effect  a 
material  saving  of  interest     V.  80,  p  1174,1362,  2343. 

In  Feb,,  1905,  the  Del.  &  Hudson  and  N.  Y.  Oent.  <s  H.  RR.  purohased 
the  entire  stock  of  the  Schenectady  Ry.    V.  80,  p.  652. 

Earnings.— Earnings  of  leased  lines  in  New  York  State  for  3  months: 

3  month.*         ^MbanyA,  Susqueh.-*     ^M.Y.Sc  Canada.-,  r-Rens&Saraloaa.— 
end.  Mar.  31.  1905.  190J.  1905.  1904,  1K'6  1904. 

Gross   fl,530,"80      $1,8*5,007      $H87.817      $348,42?      $686,088      $658  424 

Net .      (195,440  68*590        103,700  59,662        10D.54-  4'MIO 

Sur.  over  Chgs.      879,t>92  846,104    def.1,661   def.i0  8«9  df.228.P50  df.300.4"8 

Report.— For  1904  in  V  80,p.|1170.  Coal  (anthracite)  carried  In  1904, 
8,255,541  tons;  In  1903,  8,657,966  tons;  in  1902,  4.640,772  tons 

Tear  ending  Dec.  31—  1904.  1903.  1902. 

Earnings  of  railroads. $15,071,124  $13,642,954  $11,050,690 

Net  (railroads) 5,875,843       5.473,758      4,361,540 

Interest,  taxes  and  rentals 2,999,957      2,994,860      2.977,120 


$2,478,898 
3,726,259 


$1,384,420 
1,113,456 


$6,205,157    $2,497,876 

$2,290,363         

(7)2,450,000  (7)2,450,000 


Profit  from  railroads $2,87?>,886 

Net  coal  dept 2,380,561 

Total  profits $5,256,447 

Depredation  «f  plant $803,924 

Dividends (7)2,756,162 

Balanoe,  surplus $1,696,361    $1,464,794  $47,876 

The  earnings  of  coal  department  in  1904  were  $19,583,989;  expenses 
$17,203,428;  net,  $2,380,561.    In  1903,  $20,543,417;  net,  $3,726,259' 
Officers.- President,   David  Willcox;    Treasurer,   C.  A.   Walker- 
Secretary,  F.  M.  Olyphant,  21  CortlandtSt.,  New  York. 

Managers— Robert  M.  Olyphant.  Alexander  B.  Orr,  Chauncey  M.  Depew. 
James  W.  Alexander.  John  Jacob  Astor,  wiiiiam  S.  Opdyke,  Frederic  Cromwpll, 
David  Willcox.  K  Suydam  Grant,  George  I.  Wilber.  C.  A  Peabody,  E.  H. 
Harrlmsn,  James  H.  Hyde.— (  V.80,  p.  117  0,  1174,  1392,  1911,  2343.)     ' 

Delaware  Lackawanna  &  Western  RR.— (See  Map.)-  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  miles,  with  branohesto  anthraoite  region,  etc.,  547  miles,  viz.: 


Lines  owned —  Miles. 

N.J.  State  line  to  N.Y.  line.  ...114 
Br'nohestoN'rthumberi'nd.&o.  80 

Lines  leased — 
ITMorris  &  Essex  and  branches.156 
If  N.Y.  Laokawanna  &  Western.  208 

if  Cayuga  &  Susquehanna 34 

ITOswegoA  Syraouse 35 

ffSyraouse  Bing.  &N.Y 81 


Lines  leased — 1f  See  each  00.  Miles. 

1\  Utioa  Chenango  &  Susq 97 

UValley  RR.  of  N.  Y 11 

if  Warren 19 

ifSussex,  &c 47 

Bangor  &   Portland   Ry.,  &o. 
(V.  72,  p.  435) 75 

Total  operated  Jan.,  1905.  957 

History,  Etc.— Original  oompany  chartered  in  1832  ;  present  title 
assumed  in  1853.  No  sub-oompanies  (coal  and  mining)  are  controlled, 
the  railroad  owning  its  anthracite  mines.  In  Apr.,  1903  the  entire 
stock  of  the  N.  Y.  &  Hoboken  Ferry  Co.  was  purchased  V.  78,  p.  815. 
In  Oct.,  1904,  incorpora  ed  Laokawanna  Tunnel  RR.    V.  79,  p.  2085. 

Dividends—  J1881     '82-'84     '85      *'86  to  Jan. ,'05         Since. 

8inoe  1880,  p.  0.       \  6%     8  yearly     7*fl  7  yearly  2J3  quar. 

"In  Deo.,  1904, 10  p.  0.  extra  was  also  paid.    V.  79,  p.  2642. 

Earnings.  -Earnings  of  New  York  leased  lines  only: 
3  mos.end.  Mar.  31.  Gross.  Hit.        Int  ~taxes,e.tc  Bal.,svr 

1905 $2,470,605    $1,318,246    $tH7,»78    $^00,268 

1904. 2,054,043  947,878       613,677       334/iOl 

Annual  Report.— Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.  The  report  for  1904  was  in  V.  80,  p.  86«;  see 
also  edit.,  p  844.  The  following  includes  all  lines  exoept  Syr.  Bingh. 
&_N.  Y.,  Sussex  RR., Bangor  &  Portland  and  Laok.  <fe  Montrose  RR. 


1902. 

$4,592,036 

15,159,344 

1,647.384 


$21,398,7ti4 

$6,921,342 

"79*, 477 

401,519 


xearend.  Dec.  31.                              1904.  1903. 

Passenger  earnings $5,2lf>,919  $5,083,142 

Freight  earnings 21,568,693  22,181,752 

Miscellaneous 1,917,379  1,916,069 

$28,701,991  $29,180  963 

Net  after  taxes $12,049,228  $13,137,560 

Coal  department  (net) *3,445,477      '3,036,194 

Other  miscellaneous  income..        696,725  464,742 

Total  net  Income $16,191,419  $16,638,496  $8,115,338 

Interest  and  rentals $5,324,596  $5,285,658  $5,250,213 

Rentals,  advances,  eto 646,233  948,434  i;>3,627 

Renewals  and  betterments 3,446,719  4,319,166  3,058,149 

dividends  (7  p.  0) 1,834,000  1,834,000  1,834,000 

Extra  div.  (10  p.  c.) 2,620.000 

balance  after  dividends.. .sur.$2,319,871  sr.$4,251,238  df.$2,180,652 

*  Earnings  of  the  coal  department  in  1904,  $33,593,998;  expenses, 
|3d,148,521;  net,  $3,445,477;  In  1903,  $36,736,325;  expenses,  $33,- 
700,131;  net,  $3,036,194;  1902,  $19,445,950;  net,  $7*2,477. 

Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Sec.  and  Treas.,  Fred  F.  Chambers,  26  Exchange  Place,  N.  Y. 

BOARD.— Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbilt,  Wm.  W.  Astor, 
Eugene  Higgins,  Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm. 
Rockefeller,  Hamilton  MoK.  Twombly,  James  Stlllman.M.  Taylor  Pyne,  Harris 
C.  Fahnestock.  Frank  Work,  John  D.  Kockefeller  Jr. 
—(V.  79,  p.  2795;  V.  80,  p.  868,  996, 1234.) 


Delaware  Maryland  &  Virginia  RR.— Owns  from  Harrington 
to  Rehoboth.  Del., 44  miles;  Georgetown  to  Franklin  City,  Va.,  54  miles; 
total,  98  miles.  Controlled  by  Phila.  Bait.  &  Wash.,  which  owns  $326,- 
200  of  the  $526,758  stock  (par  $25),  and  so  by  Pennsylvania  RR.  See 
V.  50,  p.  498.  Loans  and  bills  payable.  Deo.  31,  1904,  $184,800;  other 
floating  debt,  $524,661.  In  year  ending  Deo.  31, 1904,  gross,  $286,822; 
net,  $40,489;  interest,  taxes,  etc.,  $49,506;  balance,  deficit  for  year, 
$9,017— but  this  does  not  include  interest  on  the  floating  debt. 

Delaware  River  RR.  &  Bridge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting 
railroad.  Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania 
RR.,  which  guarantees  bonds,  principal  and  interest,  by  endors't.  Divi- 
dends: Dec.  1900  to  1905,  inch,  4  p.  o.  yearly  (2  J.  &  D.).  Sinking  fund 
is  1  p.  0.,  but  bonds  cannot  be  called.    Guaranty  V.  63,  p.  1062, 1159. 

Delaware  Susquehanna  &  Schuylkill  RR.— Owns  main  line 
from  Drifton,  Pa.,  to  Gowen,  Pa.,  31  miles;  branches,  17  miles ;  total 
owned,  48  miles.  Traokage— Lehigh  Valley  RR.,  etc.,  133  miles. 
Opened  Feb.  15, 1892.  The  road  is  controlled  by  Coxe  Brothers  &  Co., 
Ino.,  the  coal  miners.  Dividends  Oct.  18, 1892,  40  p.  c.  in  oash;  Nov. 
25,  1893,  20  p.  0.  in  cash  and  50  p.  0.  in  stock;  Sept.  26, 1894,  26^3  p.  0. 
In  cash;  1899  to  1901,  4  yearly;  1902,  5;  1903,  6;  1904,  9  p.  0.;  1905, 
May,  3  p.  o 

Earnings.— In  year  1903-04  gross,  $1,200,465;  net,  $149,260;  divi- 
dends (9  p.  0.),  $135,000;  oal.,  sur.,  $14,260. -(V.  75,  p.  666.) 

Denlson  Bonham  &  New  Orleans  Ry.— Denison  to  Bonham, 
Tex.,  29  miles.  Operated  since  completion  Deo.  1, 1901,  by  the  Mo. 
Kansas  &  Texas  under  a  ten-year  contract.  In  Sept.,  1903,  parties  in- 
terested in  the  road  acquired  the  Velasco  Brazos  &  Northern  Ry., 
Anchor  to  Velasco,  Tex..  20  miles.  V.  77,  p.  823.  Stock,  $480,000.  In 
Feb.,  1903,  permission  was  given  to  issue  $325,000  30  year  gold  bonds, 
on  road  between  Bonham  Jet.  and  Bonham;  V.  76,  p.  381.  President, 
Ed.  D.  Stager;  Sec,  John  W.  Russell.— (V.  76,  p.  381;  V.  77,  p.  823.) 

Denver  &  Inter-  Mountain  Ry.— Embraoes  27  miles  of  track 
of  which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to  Bar- 
num.  Extensions  are  proposed.  Successor  to  Denver  Lakewood  & 
Golden  RR.,  sold  in  foreclosure  on  May  19,  1904.  V.  78,  p  2334. 
Stock,  $514,300.  No  bonds  issued  Oct.  1, 1904.  For  1902-03  (old  co.), 
gross,  $60,170;  net,  $15,592.  President,  Samuel  Newhouse;  Treas., 
F  W.  Loveland;  Sec,  William  Morrison.— (V.78.  p.820, 1549,  2334.) 

Denver  Knld  &  Gulf  RR.— Projected  from  Guthrie,  O.  T.,  north- 
west to  the  Kansas  State  line  at  Kiowa,  Kan.,  130  m.,  of  which 
Guthrie  to  Nashville,  78  miles,  in  operation  in  June,  1905,  and 
balance  und«r  construction;  extension  also  proposed  from  Guthrie  to 
Oklahoma  City,  31  miles.  Stock  authorized,  $15,000,000;  outstand- 
ing, $1,120,000:  par  of  shares,  $100  Bonds  are  limited  to  $20,000 
per  mile.  V.  77,  p.  769.  President,  Breckinridge  Jones;  Secretary 
and  Treasurer,  Henry  temple  Ames,  both  of  St.  Louis.— V.  79,  p.  1641. 

Denver  North  western  &  Pacific  Ry.— Building  from  Denver 
to  Salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 
the  Union  Pacific  and  125  miles  north  of  the  Denver  &  Rio  Grande 
In  August,  1905,  the  first  100  miles  to  Sulphur  Springs,  Col.,  are  ex- 
pected to  be  in  operation.  In  Sept..  1904,  track  laid  from  Denver  to 
Arrowhead,  75  miles,  of  which  50  miles  were  operated.  Expected  to 
be  completed  early  in  IS  06.  See  V.  75,  p.  289;  V.  78,  p.  1108;  V. 
80,  p.  1362.  North we-t.  Terminal  RR.  proposed.  V.  79,  p.  1704.  In 
June,  1905.  a  a  syndicate  headed  by  William  L.  Bull  of  New  York 
agreed  to  finance  the  road.    V,  81,  p.  155. 

Incorporated  in  July,  1902,  with  $20,000,000  authorized  stook, 
of  which  $10,000,000  pref.  5  p.c.  non-cum.,  all  to  be  issued  for  construc- 
tion, together  with  $20,000,000  of  the  $22,500,000  4  p.  c.  bonds.  V.  75, 
p.  1147;  V.  79,  p.  102.  President,  David  H.  Moffatt;  Vice-Pres.,W.  G. 
Evans;  Treas.,  W.  E.  Ross-Lewin;  Sec,  F.  B.  Gibson.— (V.  81,  p.  155.) 

Denver  &  Rio  Grande  RR.— (See  Map)— Road— The  lines  of  this 
oompany,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stook  is  substantially  all  owned,  are  well  shown  on  adjoining  map. 


Miles. 
Road  owned  and  operated... 2,398 
Rio  Gr.  Jo.  RR.,  etc.  (leased) .      62 


Miles. 
Of  the  preceding: 

Standard  gauge 1,544 

Narrow  gauge  only 917 

Total  June  30, 1904 2,460    2d  track  and  3d  rail 405 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  42 
miles  southeasterly,  will  be  acquired  in  1904  05.  V.  79,  p.  907.  Branch 
to  Farmington,  N.  M.,  52  miles,  was  completed  in  July,  1905. 

History.— Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12, 1886.  The  Rio  Grande  Junction  is  leased  jointly  by 
Mils  oompany  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 
The  Colorado  Midland  is  controlled  by  parties  interested  severally  in 
the  D.  &  R.  G.  and  Colorado  &  Southern.    V.  70,  p.  739. 

The  Missouri  Paoiflo  early  in  1901  acquired  $14,800,000  oommon  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  inter- 
ests, it  is  understood,  constituting  a  considerable  majority  of  the  en- 
tire stock.    V.  72,  p.  338,  580,  1238 ;  V.  73,  p.  506. 

D.  &  R.  G.  and  Rio  Gr.  West,  own  a  majority  of  the  stook  and  have 
given  a  traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see),  build- 
ing from  Salt  Lake  City  to  San  Francisco. 

Drvs.  since )  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  '04  1905 
'91onpf.,p.c.  S    020022    2*3    4      45555       5 

Stock.— During  1901-2  pref.  stook  was  increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stock.    V.  72,  p.  775, 
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For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Detroit  <e  Mackinac— Fret,  stook.  $1,000,000  autli 

"1st  lien,"  $1,500,000.  gold. Mo ...c 

"Mort.  bonds"  $1,750,000  gold.red.atpar.Mo.o* 

Det  Tot  A  lr.—  i>et.  So.-O.  So.  kit.  M.,  red.105.Ce 

Car  trusts  unretired -    , 

Gfn.  lien  &  dlv  1st  mort .  $1,253,000,  gold.  IV . 

Oonsol.  mortgage,  $22  500,  00,  g>ld  K 

Notes  for  A  Arb..$  .000,000 au  .red  102»?.U»m 
Equipment  trust  i  otes,  due$4«  8  000  June,  >'lv 

Dcl.&Tol.  rtA.L.-lstM  $3.000,000,g.gu.p.&l  »le.c\fer 

Dover  <&  Rockaway — Stock, 6  p.  o.,  rental  999  years 
1st  mortgage 

Dub.  <t  8.  City—  m.  Cen.,  W.  lines,  1st  M.,g.Us.o*&r 
Iowa  Falls  A  Sioux  City  1st  M..  la.  F.  to  8.  City 
Cher  A  Dak.,0.  R.  AC.  and  OmahaDlv.etc.lst  M 

DiUuth  dt  Iron  Range — 1st  mortgage  M  p  cfcr 

2d  mort.,  currenoy,  red.  at  105,  $5,000,OOO.Ce.o* 

Duluth  Missabe  <6  North'n— 1st  mort.,  gold,  8.  f 

1st  oonsol.M.,  $3,500,000,  g.,  call  at  105 Ce 

2d  mort.  ($5,000,000)  gold,  red.  at  105   Ce.o 

Duluth  8o.8h.<6  A  Uantic—  Marq.H.AOn.gen.M.Ce.o 

Duluth  South  Shore  A  Atlan.,  1st  M.,  gold.Ce.o&r 

Flrstoonsol.  mort.,  gold,  Interest  guar. Ce.c*<fer 

Inc.  certs.  ($3,000,000  held  by  C.  Pao.  July,  '02) 

Car  trusts  June  1,  1905  

Dul  Va.  A  Rainy  f-afce— 1st  M.,  $2,000,000,  g...o* 

Dutchess  Oounty  RR.— 1st  M.,  g.,  gu.  (text). Me.. o* 

East  Mahanoy  RR.—  Stock. 

Bast  Pennsylvania— -Stook  6p.o  gu.999yr8.Phil.AR. 
IstM.,  gold,  guar.  p.Al.  by  P.*  R.  RR.  (end.)...o* 

Basl  Tenn.  Va.  <£  0a.— See  Southern  Rt. 

East  Tenn.ttW.N  Oar.— 1st  M.$250,0O0.UuP.our.o. 
New  mortgage,  $50>,000 


Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

All 
All 
263 

All 
Text 

"48 

"5 
218 

184 
328 
184 
184 
65 
130 
130 
156 
416 
572 

"l2 

"36 
36 

31 

1895 
1895 
1901 

1905 
1905 
1905 
1905 
1903 

1881 
1895 
1869 
•88-00 
1887 
1896 
1892 
1893 
1898 
1885 
1887 
1890 
1892 

1902 
1890 

1888 

1881 
1905 

$100 
1,000 
1,000 
1,000 

i'.ooo 

i'.boo 

100 

1.000 

1.000 

500  Ac. 

1,006  Ac 
1,000 

i'.obo 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

50 

50 

1,000 

1,000 

Amount 
Outstanding 


$950  000 
1,0*0,000 
1.250.000 
4,3  4.000 
abt.40o,00(> 
4.253.000 
2,675.000 
5.5^0,000 
2  080,0  0 
2.116,1)00 

140,000 

35,000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text 

1,174.000 

1.490.000 

3,943.000 

1,077,000 

3.816.000 

15,107,000 

3,000,000 

24',3t3 
See  text. 

350.000 

497,750 
1,730,450 

495,000 

250.000 
See  t  xt. 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

5  In  1908 

J.   A  J. 

4  g. 

J.  A  O. 

4  g. 

J.  A  D. 

4  g. 

M.  A   8. 

4Vi  to  6 

4  g. 

4^g. 

5 

J.    A  D 

4>« 

J.    A  D 

4  g. 

J.    A   J. 

6 

A.  A  O. 

6 

J.   &  J. 

4  g. 

F.  A  A. 

7 

A.  A  O. 

IllluolsO 

entral  b 

5 

A.  A  O. 

6 

J.    A   J. 

6  g. 

J.   A   J. 

6g. 

J.    A   J. 

5  g. 

J.    A  J. 

6 

A.  A  O. 

5  g. 

J.    A   J. 

4g. 

F.   A  A. 

4 

5  g 

M.  A   8. 

4i«  (6)  g. 

J.    A  D. 

5 

J.AD.iB 

6 

J.    A   J. 

4g. 

M.  A   8. 

6 

M.  &  N. 

Where  Payable,  and  by 
Whom. 

N.  Y.,  H  K.  McHarg. 
N.  Y.,  J.  P.  Morgan  <St  Co. 

do  do 

N.  Y,  Colonial  Tr.  Co 

New  York. 
Int.  from  Deo   1,  190* 
Int.  from  Aug.  1,  1905 


N.  Y.,  Mercant.  Tr.  Co. 
N.  Y.,  143  Liberty  St. 

do  do 

N.  Y.,  Office,  214  B'way. 

do  do 

onds  or  collateral  there 
N.  Y,  Of.,  Empire  Bldg. 

do  do 


N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  44  Wall  St. 

do  do 

New  York  or  London. 

New  York. 


Minneapolis,  Minn. 

Fid.  I.T.A  S.D.Co..  Phil. 

Phlla.,  Pa.,  Read.  Term. 

Phil.,  Phil.  A  Read.  Ry. 

do  do 


Bonds—  Prlncl- 

pal.When  Due. 

8toe  ks— Last 

Dividend. 


July  3,  '05,  2»« 
June  1,  1995 
June  1,  1995 
Moh.  1,  1941 

To  Oct  1,1912 

1955 

1975 

Deo.    1,   1908 

To  J  me,  1915 
Jan.   1,  1953 

Apr.,  1905,  0% 
Jan.  1,  1906 
Aug.  1,  1951 
Oot.    1,   1917 

for. 

Oot.  1,  1937 
Jan.  1,  1916 
Jan.  1,  1922 
Jan.  1,  1923 
Jan.  1,  1918 
Apr.  1,  1925 
Jan.  1,  1937 
Aug.  1,  1990 
Deo.  31,  1912 
1905  to  1906 
Moh.  1.  1922 
June  1,  1940 

Jnel5.'05,2»* 

July  16/05.3% 
Moh.  1,  1958 

Nov.  1,  1905 


Bonds.— Consols  of  1886  for  $6,900,000  originally  reserved  for  ex- 
tension to  Ogden  may  be  used  for  capital  requirements.  V.  78,  p. 
507.    See  abstract  of  mortgage  in  Chronicle,  V.  47,  p.  228. 

The  improvement  mortgage  abstract  was  In  Chronicle,  V.  47,  p.  229 

Abstraot  of  R.  G.  W.  1st  mort.  was  in  V  49,  p.  237.  and  statement 
to  N.  Y.  Stock  Exchange,  V.  50.  d.  7S;  also  V.  69,  p.  284.  Utah  Fuel  1st 
5s  of  1£31.  see  application  to  list,  V.  78,  p.  1171. 1178,  1548,  2015. 

The  Rio  O.  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort 
gage,  eitherdirectly  or  by  all  their  securities,  on  202  miles  of  branoh 
lines,  and  further  by  a  second  lien  on  438  miles  of  main  line  and  other 
road,  and  on  all  new  mileage  to  be  constructed  and  rolling  stock  pur 
chased,  inoluding  50  miles  of  branches  to  Heber  and  ooal  mines  built  In 
'99;  $15,200,000  are  reserved  to  retire  the  1st  4s,  $4  036,000  were  is 
sued  at  $'0,000  p»-r  mile  for  branoh  lines,  or  securities  representing 
the  »ame.  $«00,O<>0  to  retire  first  mortgage  bonds  and  $8,500,  00  for 
equipment  and  Improvements.  They  are  also  secured  by  •  first  lien 
on  the  entire  $10,000,00o  stock  of  the  Utah  Fuel  Co  Additional  con 
sols  may  also  be  Issued  at  $20,000  per  mile  for  future  branohes  and 
extensions  or  for  underlying  liens  of  acquired  roads  8ee  application 
to  list  in  full,  V.  72,  p.  537.  V.  72,  p.  775,  1189  List  of  securities 
deposited  as  collateral  June  30,  1904,  V.  79,  p  909 

Latest  Earnings.— From  July  1  to  May  31, 1 1  months: 
11  mos.—         Gross.  Net.  Oth.  inc.        Charges.       Bal.,  sur 

1904-5. ..$15.4*9,135    $^.201,726    $196,773    $3,7*6  821    $2,611,683 
1903-4  ..    15,046  266       5,73\9M       210."75       3,«>-l  599       2,265,128 

Annual  Report.-  For  year  19  >4-5  (part  y  estimated),  surp  us  over 
oharges,  $2,770,929  again s  $2,454,413  in  1903  4;  dividends  on  prer. 
stock  (-  per  cent),  $2,25<»,000;  bal,  sur.,  $520,929,  against  $234,413. 

Full  report  for  1903-04  in  V.  79,  p.  899,  907,  the  Rio  Orande  Western 
being  lnoluded  In  three  later  years  only.    See  p.  879 

Year  ending  June  30—       1904.  1903.  1902. 

Average  miles  oper'ted  2,398  2,378  2,347 

$  $  $ 

Gross  earnings 16,446,434  17,304,559  17,036,828 

Net  earnings 6,387,991    6,674.709    6,705.286 


Other  Income 

Total  net  Income 6,602,336 


214,345        209.717        165.762 


1901. 

1,668 

$ 

11,452,404 

4.328,506 

111.374 


Interest  on  bonds. 
Taxes  and  insurance.. 

Betterments,  etc 

Miscellaneous 

Dividend  on  pf.  stk.5% 

Balance,  surplus 


3,170,802 
671,470 


305,651 
2,220,000 

234,413 


6,  84.426 
3,083.404 
662.041 
436,797 
29^420 
2,220,f00 
185,764 


6,871,048 

2,1-98.093 

580.016 

500.000 

310,314 

2,22"  .000 

362.625 


4.439.880 

1,855,1*2 

396.471 


274.864 
1.182.5Q0 

730.92a 


Officers— Chairman  of  Board,  George  J.  Gould;  President.E.  T.  Jef 
fery;  Vloe- Presidents,  (has.  H.  Sohlacks  and  A.  P.  Bird;  Treas.,  J.  W. 
Gilluly;  See.  and  Compt..  Stephen  Little.    Office.  195  Broadway.  N.  Y 

Directors.— Georee  J.   Gould,    Mortimer   L   8ch1fl.  Wlnslow  S   Pierce.  B.  T- 
Jeffery.  W  H  Tajlor,  A  H  Caief.  Joel  F.  Vaile  and  Arthur  Coppell,  New  York; 
Charles  H.  tenia,  kg,  Denver,  CoL 
— (V.79,p.  2696.  V.  80,  p.  472,871,1111,2219  2399;  V.  81.  p  31.) 

Denver  6c  South  western  Ry.— See  Cripple  Oreea  Central  Ry. 

Dei  Moines  6c  Fort  Dodge  RR.— Owns  Dee  Moines  to  Ft.  Dodge 
la.,  88  m.,  andTarato  Ruthven,  55 miles;  traokage,  Illinois  Central  Tars 
to  Fort  Dodge  Junction.  6  m.,  lnoluded  above  On  Mar  I, '904, Minne- 
apolis A  St.  Louis  acquired  $2,f>30,000  of  the  $4,283,100  common 
stock,  and  guaran tee*  the  $  <  ,072,000  new  first  mortgage  4  per  ceut 
gold  bonds,  whioh  were  issued  to  retire  all  the  outstanding  bonds 
maturing  Jan.  1,  190^;  the  Minn.  A  St.  L.  lea  e*  the  road  for  30  years 
from  Jan.  1,  1905,  all  income  over  charges,  improvements,  >tc..  to  be 
paid  to  Ussee  V.  79,  p.  268, 1704,  2085.  Form  of  guarnn  y.  V.  7t»,  p. 
26^6.  Preferred  stocfe  is  entitled  to  7  p.  o.,  non- cumulative,  then 
common  to  7  p.  0.,  after  whioh  both  share  equally. 

Dividends.— >  1893     '94       '95      '96  to '93      1899  to  1903  '04   '05 
on  pref.  (p.  c.)  s      2  4  4       6  yearlv  7  yearly  5       5 

Ptes  ,  Edwin  Hawlev;  Vlce-Pres.,  L.  F.  Day;  Treas.,  F.  H  Davis; 
Sec.,  W.  S.  Crandfll.  Rental  for  vear  ending  Deo.  31,  1904,  $149,493: 
1901,  $165,7^3  -(V.  79,  p.  268,  786, 1704,  2587,  2696:  V.  80  p.  H74  ) 

Des  Moines  Inwa  Palls  6c  Northern  Ry.  -Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  completed  Aug.,  1903.  Extension  north  from 
Iowa  Falls  to  be  built  soon. 

Stock  authorized,  $l,2c0,0C0;  outstanding,  about  $<*00,o00  In  April, 
1905;  par  of  shires  $loo  each.  Bonds  are  subject  to  oall  at  105  on 
and  after  July  1,  1906;  they  are  limited  to$14.000  per  mile,  with  $50,- 
000  additional  for  Des  Moines  terminals.  Pres't.  E  S.  Ellsworth.  Iowa 
Falls;  See.,  J   H.  Funk;  Treas.,  W.  H.  Woods.  -(V.  76.  p  158.) 

Des  Motnes  Union  Ry.— Terminal  road  in  Des  Moines;  owns  4 
miles  main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  acres  of  land  in  Des  Moines.  See 
statemei  t  to  N.  Y.  Stock  Exchange  V  65,  p  1173  Leased  to  Wabash. 
BR.,  Chicago  Great  Western,  Chic.  Mil.  A  8t  P.  Ry  ,  rhi<  a«o  Burling- 
ton A  Quinoy  RR  and  Des  Moines  Iowa  Falls  &  Northern  Ry.  V.  75, 
p.  342.  Rental  equal  to  expenses  and  fixed  ohartres  paid  monthly  hy 
lessees  on  wheelage  basis  Stock  authorized,  $2,i>00,000;  outstanding, 
$400,000;  par  $100.  Bills  payable  June  30, 1 904  $84,5*2  Year  1903- 
04,  gross,  $259, n5;  net,  $5*,212;  oharges.  $54,212  —(V.  75,  p.  :<42.) 

Detroit  Grand  Haven  6c  Milwaukee  Ry.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  principal  and  interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.    On  June  30, 1904,  sundry  outstanding 


aooounts,  $353,405.    Grand   Trunk  of  Canaaa  own  the  $1,500,000 
stock.    Vs  to  offer  to  bondholders  in  1900,  see  V.  71,  p  84. 

Earnings— 5  mos.,  >1905 Gross,  $536,674;  net,    $91,069 

Jan.  1  to  May  31.    \  1904 ...Gross,    442,^83;  net,      4-.700 

For  year  ending  Dec.  31,  1904,  gross.  $1,356,151;  net.  $336,865 
oharges,  $360,261;  bal.,  def.,  $23,395.    For  1903.  gross,  $1.25-2,204. 

Detroit  Grand  Rapids  A  Western.— See  Pere  Marquette  RR. 

Detroit  HI llsdale 6c Southwestern  RR.— Owns Ypsilant',  Mich., 
to  Bankers,  Mich.,  65  m.  Leased  in  perpetuity  July  1,  1881,  to  the  Lake 
Shore  A  Mich.  Southern  Co.;  rental  $54,000  oer  year — 4%  on  stook. 

Detroit  Mackinac  6c  Marquette  RR.— SeeMiscellaneousCOS. 

Detroit  6c  Mackinac  Ry.— Owns  from  Bay  City,  Mich.,  to  Che- 
boygan. 195  miles;  Rose  City  Branch.  32  m  Prescott  Branch,  12  m.; 
Lincoln  Branch,  14  miles;  Au  Gres  Branoh,  8m.;  various  logging 
branohes,  (largely  temporary)  69  miles;  total,  330  miles.  Extension 
north  from  Tower  to  Cheboyean,  22  miles,  was  completed  in  July. 
1901,  and  to  be  continued  to  Mackinaw  2  <  miles  further.  In  1903-04 
earned  872.768  tons,  of  which  forest  products  furnished  61-72  per  Ot. 

In  1902,  Henry  K.  McHarg  and  associates  acquired  control. 

Bonds.— "Mortgage  bonds"  for  $500,000  were  reserved  for  better- 
ments, etc,  at  not  over  $50,000  per  year.  V.  74.  p  629  In  addition 
to  the  amounts  showa  above  as  outstanding,  $450  000  "first  Hen"  and 
$100,000  'mortgage"  bonds  wereon  June  30, 1904,  held  in  the  treasury. 

STOCK.— The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  00m- 
mon  and  $1,000,000  5  p,  o.  non-cum.  preferred.  See  V.  74,  p.  629. 
Div.  on  pref.,  2**  p  c,  July  1, 1903;  sinoe  to  July,  190%  5  p  0.  yearly. 

Latest  Earnings.—         5 1904-5 Gross.  $904 ,1 87;  net,  $264  269 

11  mos.,  July  1  to  May  31. 1 1903-4 Gross,    8^4.353;  net,  285,891 

Earnings.— Report  for  year  ending  June  30,  1904,  was  in  V.  79,  p. 
2145,  showing,  gross,  $981,315;  net,  $378,157;  int ,  taxes,  ere.  $164,- 
177;pref.dlv  (5 p.  c),  $47,500;  bal.,  sur.  $166,480.-(V.  79,p.  8145.) 

Detroit  Tod  do  6c  Ironton  RR.— (See  Map. )— Operates  from 
Detroit,  Mich  , to  Ironton,  via  Lima,  384  miles,  Including  46  miles  of 
traokage;  branches,  Kingman  to  Sed^lia,  O.,  31  m,  ack-on  to  Cor- 
nelia, 20  m  ,  and  Lisman  Jet  to  Dean.  O .,  3  m.;  total,  438  miles;  coal 
mine  tracks,  yard  tracks  and  sldinsts,  121  miles.  Outlet  f  r  bitu- 
minous oo-.!  of  South  rn  Ohio.  In  June,  1905,  cmtrol  ot  the  Ann 
Ardor  RR  was  acquired  (see  Bonds  below)  and  mad*  99-year  iraokage 
agreement  with  Cin.  Ham.  A  Dayton  for  entrance  into  Toledo.  See  V. 
81.  p.  264 

Okg\nization.  -Incorporated  in  May.  1905,  a"  successor,  per  plan. 
V.  80,  p.  650.  of  the  I  »elroit  South.  RR.,  foreclosed  May  1,  1905,  sub- 
ject to  Oh  o  Southern  Dlv  mortgage.  V.  80,  p.  2344.  1856.  The  plan 
provided  #2,5<  0  '  00  cash  for  expanses  of  recelv  rshti>  and  reorganiza- 
tion, lmtrovements  equipment,  development  of  terminals,  extensions, 
etc..  V.    0.  p.  1478. 

»-TOCK.  -Pom  stock  representing  oontrol  (par  $101)...  $12,500,000 
1st  preferred  4  p  c  .  non-cum..  with  preference  al  o  as  to 

MS-ers  an<i  convertible  at  opti  >n  of  holders  into  2d  pref.  7,500,000 
2d  preferred  5  p.  o.  non  cumulative  (par  $100) 5,000,000 

Bonds.— f*en  lien  and  divi-*.  Ist4->are  seoured  by  mort.  on  entire 
s>  stem,  including  future  prop-rty,  exoept  Toledo  terminal. 

The  cnwol  4**h  cover  the  whole  syst-m  and  are  also  a  first  lien 
upon  th-i  «took  of  the  Toledo  Southern  RR.  and  all  addl  ioual  mileage 
constructed  o>-  acq  lred  by  means  of  b'»nds  oth  rtha  the  $2,675,000 
uow  to  be  issued.    The  $2  ,500,000  consols  are  issuable  as  follow  : 

Reserved  to  retire  Ohio  South  rn  Division  bonds  $4,500,000 

<  o  do         general  lien  and  divisional  1st  M.  4s.     .     4,2^3,000 

do  do         car  tiust  notes      3 '0,o00 

Issuable  at  par  for  assessment  on  stook 1,175,000 

To  und  rwritlngsyndi  are  for  cash 1,500,000 

Rexerv^d  for  issu"  by  directors  for  oorpora  e  purposes  at 

■  ot  exceeding  $50,000  yearly  ..  2,500,000 

Resei  ved  especially  for  extensions,  terminals  at  Toledo  or 

elsewhere,  Ohio  Riverbridge  or  bridges,  improvem'ts,  etc  8,252,000 

The  K  per  en*  notes  of  1905  ($5  50  «,0<>0  resent  issue)  are  secured 
hy  $3,001,000  Ann  Arbor  preferred  and  $<S  1«0,"00  common  stocRand 
$?  000.000  Det  T.  *  I.  oon-ois.  A  further  amount  of  $1  500  000  may 
be  i-s  f<X  to  itcqmre  the  remaining  Ann  Ar  tor  stock.  V  80,  p.  2457, 
2«20;  V  Hi.  p.  l."> 

EXCHANGE  OF  OLD  8ECTJRITIKS  FOR  NEW  STOCK  ANO  BONDS. 

Payi  g        , neciireri. > 

Eneh  f  \<inn0/—  s>fss.       JSewU.      New  i-^s.  Pre/,  ttfc.   id  pref. 

1st  M.    0-5-aros  ($3,^«»,0in)....Non9  $1,10j  

Preferred  g  nek  ($i.5>o.000)  $1U0  $00         $1,000  .     ... 

Oni'iion    toon  1$. 0,50i.0»  ) 60  vi  ..     ..  $400 

Report  of  old  company  for  year  ending  June  30,  1904,  in  V.  79, 
p.  22"2,  showed  on  438  miles,  gross.  $1,488,93"'  net,  $199,849;  int. 
and  taxes,  +i09,9»4:  bal.,  sur.,  $210,145.  In  1902-3,  ross  $1,444,900; 
net,  $354  965.  President,  Frank  A.  Durban,  Zanesvllle,  O.  -(V.  80.  p. 
2457,   2620.  V   81    p.  15   ,264. 

Deitolt  A  Tol  do  Shore  Line  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  47*6  milep;  2d  track,  20  m  :  sidings,  3  m.;  traok- 
a>e  over  Toledo  Ry  <fe  Terminal  Co.,  etc.,  31  m.:  local  track,  101-6 
miles;   aid  wi  b  80  ib.  steel  rail.    See  V.  7-<,  p.  2598. 

The  UrandTrunfe  Western  Ry.  and  theTclodo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  principal  and 
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RAILROADS. 


For  explanation  of  column  headings,  <feo.,  see  notes 
on  first  page  of  tables. 


Eastern  Ry,  of  Minnesota— See  Great  Northern. 
El  Paso  Union  Pass.  Depot-  1st  M.,g.,  $240,000  8.  f, 
Mlgin  Joliet  <6  Eastern— 1st  M.  ($10,000,000)  g.Ce.o* 
Elmtra  Cortland  <6  Northern— See  Lehigh  valley 
Mlmira&LakeOnt.— SodusBay&So.— lstM.,g.Unc 
Elmira  <t  Williamsport—BVk,  com.,  5  p.  o.  ren'l,  N  C. 
Preferred  stock,  7  p.  c.  rental,  999  yrs.,No.  Cent. 

1st  mortgage 

Income  bonds,  99  years  to  run & 

Erie  <t  Pitts.— Stock,  7  p.  o.  rental,999  yrs..PennCo. 

General  mort.  (now  1st)  $4,500,000,  g.,  guar.! Jn 

Erie  Railroad— Com.  stock,  $133,000,000  auth.. 

2d  pref .  stook,  4  p.  o.  non-cum     

lstpref.  stock,  4  p.  c,  non-oum 

A— Old  Bonds  Assumed— Roads  Consolida 
N.Y.  &E.  1st  M.,Plerm.  to  Dun.,  ext.,  '97,  gold..ox 

2d  mortgage,  (extended  In  1879)  gold c* 

3d  mortgage,  (extended  In  1883)  gold c* 

4th  mortgage,  (extended  in  1880)  gold o* 

5th  mortgage  (extended  In  1888),  gold o* 

Erie  R'y.lst  M.,Buff.  Br.,  Hornellsv.  to  Attica,g.c* 

1st  consol.  mort.,  $30,000,000,  gold,  $  &  *.F.o* 

N.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.o* 

Bufl.  N.  Y.  &  Erie,  1st  M.  (Buffalo  to  Corning.. o* 

Buff.  &  Southw.,  1st  M.,  Buff,  to  Jamestown,  g.o* 

Newburg  &  N.  Y.  1st  M.,  g.,  extended  in  1889.0* 

B— Bonds  on  Properties  Controlled  bt 

*Bergen Co.  RR.,  1st M.,Ruth.  Jo.  to  Ridgew.  N.J. 

*Ch.&Erie  1st  M.,g.  (Marion,0.,to  Ham'd.IndCe.o* 

Chicago  &  Atlantic  Terminal,  1st  mort.,  g.Ce.. 

{Elmira  State  Line  Railroad,  1st  mortgage 

flGosh.  &  Deok't'n,  1st  &  2d  M's., ($60,000  are  2d) 
TTMont.  &  Erie,  1st  &  2d  morts.  ($40,500  are  2ds) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1904 

$1,000 

181 
RR. 
100 

1891 

1,000 

1884 

1,000 

75*3 

•  .  • 

50 

75ia 

50 

75ifl 

1860 

1,000 

1863 

500 

85 

50 

85 

1890 

1.000 

100 

100 

>-•• 

■■«. 

100 

TED. 

447 

1847 

1,000 

447 

1849 

1,000 

447 

1853 

1,000 

475 

1857 

1.000 
500  &o. 

475 

1858 

60 

1861 

200  &o. 

526 

1870 

1,000 

526 

1878 

500  &o. 

140 

1876 

1,000 

67 

1877 

50    <fec 

12 

1868 

1,000 

OWNE 

RSHIP 

OF  ENTI 

10 

1881 

1,000 

250 

1890 

1,000 

1888 

1,000 

7 

1875 

500  &0. 

'68-'69 

*»■■■« 

'66-'67 

Amount 
Outstanding 


None  Ju'e'05 
$8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

2,000,000 

4,458,000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500 

2,380,000 

1,500,000 

250,000 

RE  (*)ORA  M 

200,000 

12,000,000 

300,000 

160,000 

246,500 

170,500 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  g. 


5 
5 

7 
6 
5 
7 
3ifl 


4  in  1904 


4g. 
5  g. 
4i«g. 
5  g. 


4 

K- 

4 

R. 

7 

R. 

7 

K- 

7 

6 

g. 

5 

g. 

AJORITT 

6 

5 

£• 

5 

K. 

7 

6 

5 

When 
Payable 


J.  &   J, 

M.  &  N, 

J.  &  J, 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.-M 
J.   &   J. 


F.   &  A. 

M.  &  N. 
M.  &  S. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
M.  &  S. 
M.  &  8. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
U)ofCa 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
Various 
Various 


Where  Payable,  and  by 
Whom. 


N.  Y.,  No.  Am.  Tr.  Co 
N.  Y.,  71  Broadway. 

N.  Y.,  Nat.  Bank  Com. 

Phila.,  Broad  St.  Sta. 
do  do 

do  do 

do  do 

N.  Y,  Union  Trust  Co. 
do  do 


N.Y..J.P.  Morgan*  Co, 
N.  Y,  21  Cortlandt  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


pital  Stock,  or  bt  (f ) 

N.  Y.,  21  Cortlandt  St. 

do      do 

do      do 

Elmira,Chemung  Co.Bk 


N.  Y,  21  Cortlandt  St. 


Houas— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Deo.31,'16'35 
May  1,  1941 

July  1,  1924 
May,  1905 
July,  1905 

Jan.   1,  1910 

Oct.    1,  2862 
J'nel0,'05,ll* 

July  1,  1940 


Feb.  28,  '05,  2 

May  1,  1947 
Sept.  1,  1919 
Mch.  1,  1923 
Oct.  1,  1920 
June  1,  1928 
July  1,  1931 
Sept.  1,  1920 
Sept.  1,  1920 
June  1,  1916 
July  1,  1908 
Jan.  1,  1929 
Lease. 
Apr.  1,  1911 
May  1,  1982 
July  1,  1918 
Oct.  1,  1905 
1928-29 
1926-27 


interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  The 
unissued  bonds  are  reserved  for  extension.8  and  improvements.— 
President,  T.  P.  Shonts— (V.  77,  p.  88,  250,  628;  V,  78,  p.  2442,  2598.) 

Dominion  Atlantic  By.— (V.  79,  p.  2747;  V.  80,  p.  711,  996.) 

Dubuque  &  Sioux  City  RR.- (See  Map  of  Illinois  Central)— 
Owns  Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux 
City,  184  miles;  Manchester  to  Cedar  Rapids,  42  miles;  Onawa,  Iowa, 
to  Sioux  Falls,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  in  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Council  Bluffs,  130  miles;  total  owned,  730  miles. 

Organization.— Controlled  since  April,  1887,  by  the  Ill.Central  RR., 
which  owns  all  except  a  few  hundred  shares  of  the  $15,000,000  stook 
(as  increased  June,  1900).  and  has  issued  its  own  bonds  on  the  road; 
the  only  D.  &  S.  O.  bonds  held  by  the  publio  are  the  7s  issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000.  Lease.V.  79,  p.  1274. 

Dividends  Since  1894—1895,  Dec,  1 ;  '96,  3;  '97,  2;  '98,  3^;  '99, 3; 
1900,  3;  1901,  Ha;  1902,  Jan.  1.— (V.  70,  p.  1290.) 

Duluth  &  Iron  Range  RR.— Owns  Duluth  to  Ely,  Minn.,  119 
miles,  withbranohesto  Mesaba  Range  Mines,  Fayal,  etc.,  65  miles.  Owns 
ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

Stock,  Etc.— Stock  authorized,  $10,000,000,  outstanding $3,000,000; 
par  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  whioh 
201,790  acres  had  been  patented  to  it  prior  to  April  30, 1895;  V.  64,  p. 
1041.  Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stook  and 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
First  mort.  bonds  authorized,  $25,000  per  mile  for  oonstruotion  and 
$7,000  for  equipment.  Dividends  prior  to  1900  aggregated  100  p.  c; 
in  1901-2.  6  p.  c;  in  1903-4  from  accum.  sur..  150%.    V.  79,  p    2085. 

For  year  ending  June  30,  1904,  gross.  $4,003,215;  surplus  over 
charges,  $1,032,470.  In  190*-3,  gross.  $6,029,939;  net,  $3,578,294; 
other  income,  $32,827;  interest,  $606,600;  depreciation  funds,  $448,- 
351;  balance,  surplus,  $2,566,170.— (V.  79,  p.  2085.) 

Duluth  Missabe  &  Northern  Ry.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs,  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Contract  for  branch 
from  Alcorn  northwesterly  to  Buckeye  Mine,  54  miles,  was  let  in  June, 
1905.  Entire  $2,512,500  stook  and  $2,047,000  of  bonds  owned  by  Lake 
Super.  Consol.  Iron  Mines,  and  so  by  United  States  Steel  Corporation. 
V.  72,  p.  1038.  In  1903-4  paid  dividend  of  150  p.  c.  from  accumulated 
surplus.  V.  79,  p.  2085.  For  year  ending  June  30, 1904.  gross,  $3,701,- 
416;  sur.  overcharges,  ¥1,142,431.  In  1902-3,  gross, $5,116,530;  net, 
$3,215,246.-(V.  79,  p.  2085.) 

Dulutli  South  Shore  &  Atlantic  Ry.— Operates  Duluth  to  Saul^ 
Bte.  Marie,  415  miles ;  "Soo"  Junction  to  St.  Ignace,  43  m.;  other,  121 
m.;  total,  579  miles,  inoluding  10  miles  of  trackage. 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-oum.  Canadian 
Pacific  Julyl,  1904,  owned  $6,100,000  com.  and  $5,100,000  pref.  stook, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  &c— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific,  which  July  1, 1904,  held  the  entire 
outstanding  issue  [$15,107,000]  in  its  treasury  as  security  for  its  4  p.  c. 
debenture  stook ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

Latest Earn's.— 11  mos.,  )  1904-5. .Gross,  $2,451,899;  net,  $790,905 
July  1  to  May  31.         S 1903-4 ..  Gross,    2,296.336;  net,    700,451 

Def.  undercharges,  $190,990  in  1904  5,  agst.  def.  $*64,106  in  lt:03-4. 

Report.— (Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  1326  ) 

Tear.        Cross.      Net  overtaxes.    Oth.inc.       Interest.  'Balance. 

1903-4. .$2,524,612  $564,764  $11,484  $859,700  def.  $283,452 
1902-3..   2,772,134  813,831        14,665  859,700      def.    31,204 

Of  the  tonnage  in  1903-0  A, ores  furnished  41  p.c,  lumber,  etc.,  31  p.c. 

Pros.,  W.  F.  Fitch,  Marquette,  Mich.-(V.  79,  p.  1 326;  V.  £0,  p.  472  ) 

Duluth  Virginia  &  Rainy  Cake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  25 
miles  from  Virginia  to  Ashawa  was  in  operation  in  April,  1904. 
In  Apr.,  905,  the  Virginia  &  Rainy  Lake  Ry.  was  incorporated  with 
$2,000,000  authorized  stock  to  take  over,  it  was  understood,  co  trol 
of  the  company  and  allied  corpora' ions.  Stock  authorized,  $2,000,000. 
In  March,  1902,  filed  a  mortgage  to  the  Minnesota  Loan  &  Trust  Co.  of 
Minneapolis,  as  trustee,  to  secure  $2,000,000  bonds,  of  which  $1,500,- 
000  are  issuable  at  $15,000  per  mile  of  single  track  and  remainder  for 
rolling  stock,  etc.  President,  Wirt  H.  Cook;  Secretary,  David  O.  An- 
derson.—(V.  74,  p.  679,  936.) 

Dunkirk  Allegheny  Valley  &  Pittsburg.— Owns  from  Dun- 
kirk, N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  in  187?. 
Operated  since  Oct.  1, 1901,  by  the  Lake  Shore  <fe  Mich.  So.  Ry.  for 
account  of  New  York  Central,  to  whioh  leased  for  500  years  from 
1873  at  Ha  p.  o.  on  stook.  Capital  stock,  $1,300,000,  N.  Y.  Central  & 
Hudson  River  Co.  owning  $1,067,600;  par,  $100.  For  year  ending 
June  30, 1904,  gross,  $292,428  ;  net,  after  deducting  taxes  ($13,143), 
$62,481:  oharges  and  dividends,  the  latter,  $19,500  (Hq  p.  c),  paid  by 
N.  Y.  Central.— (V.  70,  p.  1290.) 

Dutchess  County  RR.— Poughkeepsie  to  Hopewell  Jet.,  N.  Y., 
12  miles.  Leased  to  Central  New  England  Ry.  for  interest  on  bonds, 
taxes  and  rental  of  $100  per  annum,  but  lease  assumed  by  New  York 
New  Haven  &  Hartford  RR.  on  Deo.  1,1904.  Stock,  $300,000;  par, 
$100— (V.  79,  p,  2641.) 


Bast  Broad  Top  RR.  &  Coal  Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles,  Shade  Gap  RR.,  11  miles, 
and  branches  to  mines,  3  miles .  The  Shade  Gap  RR.  was  to  vote  Aug. 
15, 1902,  on  consolidation.  See  V.  75,  p.  77.  A  coal  road,  opened  In 
1874.  Stock  $815,589  (par  $50),  of  whioh  $247,189  is  6  p.  c.  pref.; 
ourrent  liabilities  June  30, 1904,  $404,813.  First  mortgage  4s  ($500,- 
000)  due  July  1, 1903,  remain  unpaid;  no  int.  paid  thereon  since  Jan., 
1885.    Other  bonds,  $42,400,  int.,  6  p.  c,  payable  M.-N.    Year  1903-04, 

fross,  $155,395;  net,  $60,954;    interest,   etc.,  $78,769 ;   bal.,  defloit, 
17,815.    President,  Wm.  A.  Ingham— (V.  77,  p.  145). 

Bast  Louisiana  RR.— See  New  Orleans  Great  Northern  RR. 

East  Mahanoy  RR.— Owns  from  East  Mahanoy  June,  to  St. 
Nicholas  and  branches,  11  miles.  Re-leased  Dec.  1,  1896,  for  999 
years  to  Little  Schuylkill  Nav.  RR.  and  Coal  Co.  at  5  per  cent  on  stook; 
and  lease  assigned  to  Phil.  &  R.  Ry.  Of  the  stook  $283,650  is  owned, 
$280,000  being  deposited  by  Reading  Co.  under  its  general  mortgage. 

Bast  Pennsylvania  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 

35  miles;  seoondtraokl8  miles;  all  track  76*5  miles.  Leasedfor999  yrs. 
from  May  1,  1869,  to  the  Philadelphia  <&  Reading  RR.  at  a  rental  of  6 
per  cent  per  annum  on  the  stook  and  interest  on  the  bonds.  Lease  as- 
sumed in  1896  by  the  Phila.  &  Reading  Railway  Co.  Of  the  stock 
$878,850  Is  owned  by  the  Reading  Company,  $875,000  of  whioh  is  de- 
posited under  its  general  mortgage  of  1897. 

Bast  Tennessee  Virginia  &  Georgia.— See  Southern  Ry.  Co. 

Bast  Tennessee  &  "Western  North  Carolina  RR..— A  nar- 
row-gauge road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.C.,  34  miles, 
including  3  miles  leased.  Stock,  $501,900.  Extension  from  Johnson 
City  to  Elizabethton,  10  miles,  was  completed  as  third  rail  in  May, 
1905.  Controlled  by  Cranberry  Iron  <fe  Coal  Co.  The  stockholders 
voted  June  14, 1905,  providing  for  the  payment  of  the  present  bonded 
debt  authorized  $500,000  bonds  to  be  secured  by  a  new  mortgage.  V. 
80,  p.  1478.  For  calendar  year  1904,  gross,  $161,730;  net,  $65,259; 
int.  and  taxes,  $10,251:  bal.,  sur.  $52,003.— (V.  80.p.  1478.) 

Bastern  Kentucky  Ry.— Road  from  Riverton  to  Webbville,  Ky., 

36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stock  is 
common  $1,697,800;  preferred,  $1,779,500;  par.  $100.  No  bonds.  Bills 
and  aocounts  payable  June  30,  1901,  $38,034.  Earns,  for  year  1903-4, 
gross,  $63,612;  net,  $4,689.    In  1902-3,  gross.  $66,594;  net, $1,977. 

Eel  River  RR.— See  Logansport  &  Toledo  Ry. 
El  Paso  Union  Passenger  Depot.— V.  78, p.  704;  V.79,p.  2795 
V.  80,  p.  1911. 

Elgin  Joliet  &  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Michigan,  via  Spaulding  and  Joliet,  to  Porter,  Ind.,  130  miles, 
and  branches  Normantown  to  Aurora,  10  miles— Walker  to  Cos- 
ter, HI.— 33  miles;  Hammond  to  Whiting,  Ind.,  etc,  19  miles;  total 
main  line  owned,  192  miles ;  spurs  to  coal  mines,  etc.,  26  miles; 
trackage,  Chicago  &  West  Indiana,  4-8;  Belt  Ry.  of  Chicago,  2),  7  miles; 
second  track  16  miles;  side  tracks  and  yards  owned,  118  miles;  total 
track  operated,  369  miles. 

Organization.— An  outer  belt  line  at  Chicago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  coal  fields.  Entire  capital  stock 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stock,  $6,000,000,  par,  $100.  Dividend,  4  p.  o.  yearly  (in 
Deoember)  in  1899  to  1904,  inclusive. 

Bonds,  Etc.— First  mortgage  balance  unissued  oan  be  disposed  of 
for  extensions,  betterments,  etc 

Report— For  calendar  year  1904,  gross,  $2,208,559;  net,  S75  3,101. 

Tear.  Gross.  Net.      Oth.  income.      Interest,  etc.      Surplus. 

1902-3...  $2,196,418    $671,295      $13,089  $468,5?0       $215,814 

1901-2...    2,178,484       795,800        19,225  404,544  410,481 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmira  Cortland  &  Northern  Ry.— ( See  Map  Lehigh  Valley.)— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden,  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5  per 
cent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
in  July,  1903,  for  999  years  to  the  Lehigh  Valley  Ry.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Elmira  &  Lake  Ontario  RR.— Owns  from  Canandaigua,  N  Y.,  to 
Chemung  Junotion,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  Deoember,  1886,  of  the  Sodus  Bay 
&  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stook.  Lease  may 
be  terminated  on  thirty  days'  notice.    Year  ends  Deo.  31. 

Earnings.  Gross.  Net.  Inter est,  <tc.        Balance . 

1903 $944,437  op  def.$6,769         $93,777     del-  $100,546 

1902 828,244  88,790  68,089    sur.       20,701 

Elmira  &l  Wllliamsport  RR.—  Owns  from  Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  75^  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1, 1863.  The  dividends  on  the  oommon  stock 
are  5  p.  o.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
common  4'52  per  cent  and  on  preferred  6-35  per  cent.  Year  ending 
Deo.  31, 1903,  gross,  $1,474,246;   net,  $262,324;  rental,  $199,511. 

El  Paso  &  Northeastern  RR.— See  New  Mexico  Rt.  &  Coal. 

Erie  &  Pittsburg  RR.— Owns  New  Castle, Pa.,  tr  Girard,  Pa.,  81 
miles;  branch,  to  Erie  Docks,  3  miles;  trackage,  to  Erie,  17  miles;  total 
operated,  101  miles.  Leased  to  the  Pennsylvania  Railroad  for  999 
years  from  Maroh  1,  1870,  at  a  rental  of  7  per  cent  on  stook  and 
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Eureka  Springs— See  St.  L.  A  No.  Arkansas  RR 
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A.  &  O. 

A.  A  O. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
M.  A   S. 


J.  A  3. 
J.  A  J. 
J.  A  J. 
F.  A  A 
A.  A  O. 

Various 
Various 
Various 
J.   A  D 


M.A  S. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A    A  O. 


Where  Payable,  and  by 
Whom. 


TAL  8TOCK,OE  BY  (H)  LE 

Phila..  Fidelity  Tr.  Co. 

N.  Y.,  21  Cortlandt  8t. 

N.  Y..J.  P.  Morgan  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.Y.,  21  Cortlandt  St. 

New  York  A  London. 

N.  Y..  21  Cortlandt  St. 

do  do 

do  do 


do  do 

London. 
New  York. 


N.  Y.,  Bankers*  Tr.  Co 
do  do 

do  do 


Checks  mailed. 

N.  Y.,  Bankers'  Tr.  Co 

do  do 

do  do 


Bonds—  Princl  • 

pal, when  Dae. 

Stocks — Last 

Dividend. 


A8E.—  Oonel. 

July  1,  *2?-'29 
Jan.  1,  1909 
Oct.  1,  1935 
May  1,  1946 
May  1,  1910 
Jan.  1,  1933 
May  1,  1922 
July  1,  1913 
Mar.  1,  1935 


1908 
1996 
1996 
1951 
1953 


July  1, 

Jan.   1, 

Jan.   1, 

Feb.   I, 

Apr.  1, 

1955 
Yearly  to  1905 

1908  A  1910 

Yearly. 
Dec 'OS-Do '09 


Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
May  1, '01,11* 
Apr  15, '05, 24 
July  1,  1910 
July  1,  1921 
Apr.    1.  1928 


interest  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
Company.    Tax  suit,  see  V.  71,  p.  135. 

Stock.— The  stockholders  on  Jan  9, 1905,  authorized  an  increase  in 
the  stock  from  ?2,000,000  to  $4,500,000.  the  new  stock  to  be  issued  as 
required  for  imDi  ovements,  to  be  subordinate  to  the  old  stock,  but  to 
be  guaranteed  7  p.  o.  dividends.    V.  80,  p.  162. 

EABNING8.— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  deficiency  being  in  18H8,  $137,967;  but  in  1899  profit.  $'2,873:  Id 
1900.  profit.  $118,216;  Id  1901.  profit.  $307,498;  in  1902,  profit, 
$254,142;  in  1903.  profit.  $197,549.— (V.   80.  p.  162.  472.) 

Erie  Railroad.— See  Map  on  adjoining  page.— Embraces  trunk 
line  from  Jersey  City,  opposite  New  York  City,  to  Chicago.  111..  99 f> 
miles,  and  branches  1,317  miles;  total,  2,315  miles;  second  track,  742 
miles;  3d  and  4th  tracks,  33  miles:  total,  3.090  miles 


Lines  owned  in  fee.  Miles. 

Piermont,  N.  Y.,  to  Dun  kirk.... 447 

Buffalo  to  Jamestown,  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Other  branohes 139 

Slock  all  *  or  nearly  all  t  owned. 

-Chicago  A  Erie  RR Tf250 

•Jefferson  RR H45 

N.  Y.  A  Greenwood  L.  RR  ...  T152 
{New  Jersey  A  New  York  RR.  1T38 
Erie  A  Wyoming  Valley  RR. .     59 

*Nypano  RR 11422 

ITiogaRR 58 

Other  lines 140 


Leased  lines.  Miles. 

Avon  Gen.  A  Mt.  Morris 1T15 

Montgomery  A  Erie 1T10 

Northern  RR.  of  N.  J fl26 

Goshen  A  Deokertown fll2 

Rooh.  A  Genesee  Valley 1118 

Other  lines 43 

Leased  to  Nypano  RR. 
Cleve.  A  Mahoning  Valley  RR.  H81 

Sharon  Railway 1132 

Other  lines 54 

Trackage 167 

U  See  this  company.  

Lines  in  system  June 30.'04  .2,315 

N.  Y.  Susquehanna  A  West..    238 

History.— On  Deo.  1, 1895,  succeeded  to  the  property  of  the  old  New 

York  Lake  Erie  A  Western  RR.  Company,  sola  in  foreclosure  on  Nov. 

6  under  its  second  consolidated  mortgage.    The  new  company  holds  in 

fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  inde- 

Sendent  companies,  the  line  from  New  York  to  Chicago  (including  the 
ypano  RR.  and  Chicago  A  Erie  companies)  and  also  all  branch  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 

In  January,  1898.  oontrol  of  the  N.  Y.  Susquehanna  A  Western  was 
obtained,    v  66,  p.  83.  335,  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purchase  including  valuable  coal  mines.  Erie  A  Wyoming  Valley 
RR..Scranton.  Pa.,  to  Laokawaxen  59 miles.  SeeBoNDBbelow  V  71, p. 
1219,  1311;  V.  72,  p.  44,  136,241,  532.627;  V  73,  p.  398.  In  1901  an 
Interest  In  the  stock  of  the  Lehigh  V.  RR.  was  purchased.  V.  73.  p.  391. 

Coal  and  Steamboat  Property.— The  Erie  ooal  properties  repre 
sent  an  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  in  fee ;  also  53,000  acres  of  bituminous  ooa) 
lands  held  iD  fee  14.000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  in  the  year  1903-04  aggregated  lf>,010,2»4, 
out  of  the  29. t-  35,lo5  tons  hauled.  The  Union  8teamboat  Line  (merged 
in  Erie  RR.  Co  June  30,  1896).  has  terminal,  etc..  properties  in 
Buffalo  and  8  lake  steamers.  SeeV.  63, p.  514.  The  Penn.  ooal  proper- 
ties acquired  li  1901  are  additional.     See  above. 

Stock.— The  voting  trust  was  dissolved  May  1, 1904.  V.  7",  p.  1*>49. 
The  prior  lien  and  the  general  lien  bonds  1  f  1895  hive  10  vo'es  or 
each  $1,000  of  principal,  th  ir  authorized  issue*  aggregating  $175.- 
000,000, of  which  £74,044  OOOoutstandlng  In  Jul>  .  190i.  Thecompany 
reserves  the  right  to  redeem  either  olass  of  its  pref  stock  at  par  in  cash. 
Provisions  of  pref  «took  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  1st  pref.  stock  was  'ncreasert  from  t>30,< '00.0OO  to 
$43,000,000.  i  nd  common  stock  from  $100.000000  to  $113,000,000  to 
acquire  New  York  Husq.  A  Western  stock.— See  V.  «6.  p.  335,  =>73.  The 
1st  pref  stock  was  run  her  Increased  in  1901  $5,000,000  in  connection 
with  the  purchase  of  the  Peinsylvania  Coal  <  o.     V   72.  p   136.  532. 

In  1-  Oi  common  stock  was  increased  to  $133,000  <"  0  to  pr  vide  for 
$10,000,0  O  (firf  tissue)  01  convertible  debentures.    V.  80,  p.  136:. 

Dividends,  p.  c. )        1901.       1902.       1903.  1904.  1^05. 

On  1st  preferred  .  S  I1*  3  3"«  4  -Feb.,   2 

Bonds.— The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Farmers'  Loan  &  Trust  Co.  trustee]— see  abstract  of  deed  V.62,  p.  89, 
and  secures  $3f>, 000,000  prior  lien  and  $140,000,000 general  lien  bonds. 
Both  series  have  votm«  power;    see  "stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
the  ultimate  acquisition  of  bonds  and  guaranteed  stocks  left    indis 
turbed  on  various  parts  of  the  system  [see  list  V.  62,  p   89],  and  $17,- 
000,000  were  reserved   for  new  construction,  betterments,  addtions, 
etc,  after  1897,  not  over  "1,000.000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as 
follows:  It  is  a  first  lien  [mortgage  or  collateral,  the  prior  lieu  bonds, 
however.  preceding  the  general  lieu  bonds]  upon  the  company's  chief 
ooal  properties  (except  Penn.  Coal  Co.),  upon  its  water  transportation 
lines  (including  valuable  terminal  properties  appurtenant  thereto), 
and  upon  a  number  of  profitable  local  lines  In  New  Jersey  and  near 
Buffalo;  It  is  a  second  lien  upon  certain  minor  coal  properties  and 
apon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  <1ty,  upon  the  Buffalo  New  York  &  Erie  Railroad 
(the  main  line  to  Buffaloi  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from 
Salamanca  to  Chicago;  It  is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  miles). 


The  collateral  trust  4  8  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  A  Western  stock  ($26,000,000  total 
Issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  A  Wyoming  Valley  RR.,  Scranton,  Pa.,  to  Laokawaxen,  65 
miles,  and  Del  Val.  *  Kingston  RR.  Of  the  bonds  $32,000,000  were 
issued  to  acquire  these  stooks  (except  N.  Y.  S  *  W.,  already  owned), 
remaining  $4,000,000  (of  which  $1,000,000  has  been  issued)  being  re- 
served for  Improvements  to  properties  of  which  stooks  acquired.  A 
sinking  fund  of  10  cents  per  ton  of  coal  sold  purchases  bonds  at  not 
exoeeding  105,  otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot, 
all  each  bonds  to  be  kept  alive  and  the  aoorulng  Interest  thereon  to  be 
added  to  the  sinking  fund,  which,  it  was  estimated,  will  be  sufficient  to 
retire  the  whole  issue  at  or  before  maturity  V  71,  p.  1219.  1311;  V. 
72,  p.  44,  and  oircular,  p.  136.  532,257;  V  79,  p  212.  In  1901-2, 
$768,000  Included  aboveas  outstanding  was  purchased  by  sinking  fund. 

The  convertible  4s  of  1903  ($50,000,000  authorized  issue)  will  be 
Issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stock  at  a  price  to  be  fixed  when  the  bonds  are  issued, but 
not  lees  than  $41  &*  per  share;  they  will  oover  all  the  company's  prop- 
erty Buojeot  to  underlying  liens.  The  first  $10,000,000  for  improve- 
ments and  equipment  is  convertible  on  basis  of  $100  bonds  for  $200 
stock  from  April  1.  1905.  to  \pril  1, 1915.    V.  76,  p.  382.  541. 

Erie  &  Jersey  guaranteed  bonds,  se«  Finances  below. 

Real  estate  mortgages  outstanding  Sept.  30,  1904,  4765,850. 

Old  Bonds— Under  the  first  oonsol.  mortgage  ot  1895  the  company 
covenants  to  pay  the  Interest  regularly  on  all  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  J  (exoept  N.  J.  A  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Dock  6s  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  A  W. 

For  N    T.  Lake  Erie  A  W.  Coal  A  RR.,  see  Sup  January,  1895. 

Finances.— In  1903-04  $1,360,000  general  Hen  bonds  were  issued 
for  oonstruotion.  etc.  V  79,  p.  1647.  As  to  purchase  of  one-third 
interest  in  majority  Hooking  Valley  common  stock,  see  that  company. 

In  1903-4  $  1 0.Oi  0,0(i0  convertible  4s  were  Issued  forUnprovemente 
and  equipment      V  7«    p.  382.  541;  V.  78.  p.  76X;  V  79,  p.  2205. 

The  Erie  &  Jersey  RR,  with  $600,000  authorized  stock,  will  build  a 
low  tirade  cut-off  fr  in  Hi.  hi  md  Falls,  via  Campbell  1  all  to  Guymard, 
N.  Y.,  about  40  miles.  An  issue  of  #10,'Ki0  o  0  first  mortgag-  50  year 
4  1  er  cent  bonds  was  contemplated  to  cover  the  cost.    V.  t«0.  p  2621. 

Earnings.    1 1  mos.,  /  1904-5    .Gross,  $tl,396,863;  net,  $10,891,930 
Julyl    to  May  31     (  1903  4... Gross,    41,1<>8.528;  net.     10,627.198 
For  >)  mos  ending   Mar.  31,  190!\  net.  $9.  20  8>  0,  agst  $8,216,473; 
other  in.  ome,  $213,476;  charges,  $8,462,898   bal.,  sur,  $7^1,377. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903  4  given 
in  full  in  V.  79,  p  1635,  1645;  see  also  editorial  on  page  1611. 
Average  freight  train-load.  4V8-78  tons,  against  432  68  in  1902-03. 

•1903-01.         *1902-3.  *19ol-2.        *  1900-1. 

Miles  operated 2,150  2,153  2,154  2,156 

Gross  earnings $45,201,163  $45,83  >,413  $40,891,434  $39,102,302 

Working  expenses. .   32.581 ,838    29,925,758    27,927,098    28.406,974 

Net  earnings.... $12,6  9,325  $15,904,655  $12,907.3  5  $10,695,328 

Net  ooal  oomp's...x*l,993,91 1  x$2,670,2M0  x$l,702,491x$l,274,830 

Other  lnoome 412.K07  314,995  242,721  221,247 

Total  net  Inc. ..$15,0,56,043  $18,8*9,9 10  $14,91v;,54i  $1^.191,405 


,461,375 
1,142,974 

22^,900 

339.072 

290,352 
2  377  855 
(4)1.6l5.696(812)l'676',2'34(3)1.436;7^2  (1  ifl)718.386 

$2,104,771 
but  not 


.593.68S 
'1,053,9*9 
189,204 
284,791 
352.339 
1,540,320 


$8,39«,891 
1,112,163 
215,696 
298.590 
255,023 
249/.01 


$7,541,730 

1,139,483 

223,409 

269,599 

194.027 


Interest 

Rentals 

P.o.duel's'd  lines.. 
Int.  on  equip,  tr's  .. 

Miscellaneous 

Add'ns  A  Iiuprv'ts. . 
Divs.  on  1st  pf 

Balance,  surplus.        $1.09«.036    $4,379,178    $2,947,906 

•  The  1003-0*  earnings  compare  with  those  of  190\>.'ii  nnd  1901-08 
those  '>f  1000-01,  own*  1 1  chunked  in  methods  iif  accounting. 

x  Represents  the  protHs  of  trie  Pennsylvania  Ooal  Co.  for  6}£  months  ending 
Jun>-  80,  1»"1,  and  of  the  other  coal  properties  for  the  two  Tears  from  July  1, 
1809.  to  June  SO,  i«oi.  Tbe  correspc  dinn  Item  under  1«P9  00  embraces  the  In- 
come from  the  latter  properties  for  1808-U;  In  the  later  three  jears  profits  for 
the  year  of  all  c.oai  properties.  Includine  Pennsylvania  <  oal  Co.,  are  included. 

Officers— President,  F  D.  Underwood;  1st  V  -P.  and  Gen.  Solicitor, 
G  F.  Brounell;  2d  V.-i\,  G.  A.  Kiohardson;  3d  V.-P  ,  H.  B.  Chamber- 
lain; 4th  V.-P  ,  J,  M.  Graham;  Secretary,  David  Bosnian;  Treas.,  D.  W. 
Blgouey:  Comptroller.  M.  P.  Blauveit 

Dirkctorh.— Ciias.  Steele,  J.  J.  Goodwin,  John  G.  MoOullough, 
D.  O.  Mills,  Alexander  E.  Orr,  F.  D.  Umterwood,  Samuel  Spenoer, 
Francis  Lynde  Stetson,  Jeo.  F.  Baker,  J.  J.  Hill,  Norman  B.  Ream, 
H  M'K  Twomblv.  K  H.  Harriman.  William  C.  Lane,  Louis  L.Sianton, 
Robert  Bacon.— (V.  80,  p.  1362,  1912,  2621;  V.  81,  p  31. » 

EvaiiMville  A  liirflaiiapoll*  HK.- Owns  Evansville  to  Terre 
Haute.  Ind.  (via  Worthln*rton),  134  m.;  leases  branch,  12  m.  A  consolid- 
ation in  1H85.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The 
consols,  and  the  bonds  of  1924  are  guar  an  teed  by  Evans.  A  Terre  Haute, 
which  owns  capital  sto^k.  «2.0O0.0OO   Company  owns  no  eqnipment. 

In  1903  04,  gross,  *364.146  net,  $75,913;  other  inoome,  *12,845;  in- 
terest, taxes,  etc. $179,146;  bal. .deficit  for  yeai  $90,387. -(V  75,p.980.) 

Evanitvllle  A  Terre  Haute  RR.—  The  system  lnoludes : 

Road  owned  and  operated.    Miles.  |  Controlled — op.  separately.     Miles. 


Evansville  to  Terre  Haute..  109 

Brandies  to  Mt  Vernon,  etc.  50 

Evansville  Belt  (stock  held).  5 

Total  in  earnings 161 


Evansville  A  Indianapolis 
Evansville  to  Terre  Haute 
via  Worthlngton,  eto 146 

Leased  to  other  oo.'s  Rook- 
vllle  extension 23 


July,  1905.  J 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Evan  w.dT.H.f  Oori.)— 8ullivan  Co.  Coalbr.M.,g.Fo* 
1st  general  mortgage  for  $7,000,000,  gold  F..c 
Fall  Broo k— Stock  ($500,000  Is  7  per  cent,  pref.).. 

Fitchburg—Prel.  5  per  cent  rental 

Bonds,  not  mortgage c 

Bonds  to  State  of  Mass.  4  p.o.  since  Feb.,  1897.0 

Bonds o' 

Bonds,  not  mortgage c&r 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage  ($1,359,000  due  1915.... o" 
Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897) 
Bonds,  not  M.  ($1,775,0'  0  are  3^8  of  1901). .o&r 

Bonds,  not  mortgage,  $3,660,000,  cur 

Troy  &  Boston  lstmort.  (V.  53,  p.  405) 

Brookline  &  Pepperell  plain  bonds,  guar,  (end) . . 

Vermont  &  Mass.  plain  bonds,  guar 

Mint  dt  Pere  Marguette—8ee  Peke  Marquette  Sta 
Florida  Central  <6  Pen.— See  Seaboard  Aie  Line 
Florida  West  ijhorc—  1st  M., $2,000,000  g.,gu.,p  &i. 
londa  Johnstown  A  Gloversv.—Con.M..,  $500,000.. c 
1st  consol.  refunding  mort.,  $700,000,  gold.N.o* 
Gen. refunding  M.,  $1,500,000,(V.71,  p.  34).N.o* 

Johnstown  G.  &  Kingsboro  1st  M.,  assumed 

CayaduttaEleo. lstM.,gu.,p.&l.,byF.J.&  G.N..,g. 
lstcon.  gen.ref.M.  $7,000,000,  g.,  red.l20.N.o*<fcr 

Ft.  Smith  <&  W.— 1st  M.,  $7,500,000,  g Me.o" 

Fort  Wayne  <6  Jackson— Pref.  stock,  5*2  p.  c  rental 
Fort  Worth  &  Denv.  Oity—Pl.  stk.  "stamp,  ctfs."  4% 

1st  mortgage,  gold,  $18,000  per  mile  Me o* 

Fremont  Elkh.  <£  Mo.Valley—Bee  Chic.  &  Northw. 
Gainesville  A  Gulf— 1st  mort.,  $150,000.  gold... So* 
Gainesville  Midland—  M.,  g.,  red.  ($50,000  2dM.).. 
Galveston  Sarrisb.  <£  8.  Antonio—  1st  M.,g.,land  gr.o" 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1890 

$1,000 

183 

1892 

1,000 

92 

50 

100 

1888 

1,000 

1887 

1887 

1,000 

1890 

1,000 

1894 

1895-6 

1897-8 

1900-1 

1,000 

1905 

35 

1874 

1,000 

1891 

.... 

1903 

1,000 

TEME 

NT. 

Rt. 

60 

1904 

1,000 

26 

1881 

100  <fec. 

26 

1897 

1,000 

26 

1900 

1,000 

4 

1893 

1,000 

14 

1892 

1,000 

1902 

1,000 

1904 

1,000 

98 

100 

100 

455 

1881 

1,000 

48 

1899 

1,000 

55 

1904 

Various 

256 

'71-'80 

1.000 

Amount 
Outstanding 


$450,000 

2,672,000 

5,000,000 

17,360,000 

2,000,000 

5,000,000 

1,500,000 

500,000 

500,000 

1,859,000 

4,200,000 

2.275,000 

3,660,000 

573,000 

100,000 

772,000 


712,000 

200,000 

500,000 

800,000 

50,000 

350.000 

4,000,000 

6,000,000 

2,291,416 

2,539,992 

8,176,000 

150,000 

225,000 

4,756,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g- 
See  text 
5 
5 
4 
4 
4 

4^ 
4 
4 

3% 
4 
7 
5 
3^ 


4^  g. 

4  g. 

6 

6 
4^  g. 

4g. 

5*3 


When 
Payable 


A.  &  O. 

A.  &  O. 

Q-F.  5 

Q.— J. 

M.  &  N. 

F.   &  A. 

A.  &  O. 

J.    &  D. 

M.  &  N. 
Various 
Various 

A.    <feO. 

M.  &  N. 

J.   A   J. 

J.    &  D. 

M.  &  N. 


J. 
O. 
J. 
J. 
J. 

o. 

&  N. 
A  O. 

&    8. 


4  in  1904  See  text 
6  g.    J.  &  D. 


5g- 

6g. 
6g. 


J.   A  J. 

A.  &  O 

F.   &  A. 


Where  Payable,  and  by 
Whom. 


N.  T.,  Bankers'  Trust. 

do  do 

OfBce,  Corning,  N.  Y. 
Office,  Bos.  A  M.,Bos. 
Boston,  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 
N.  Y.,  Imp.  A  Tr.  N.  Bk 
N.Y..N.Y.  Seo.  ATr.Co, 

do  do 

N.  Y.,  Metropol.  Tr.  Co 
N.  Y.,  Farm.  L.  &  T.  Co. 
N. Y.,  N.Y.  Seo.  A  Tr.Oo, 
N.  Y.,  Mere.  Trust  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co 
N.  Y.,  Morton  Trust  Co 
N.  Y.,  Mercantile  Tr. 

N.  Y.,  Standard  Tr.  Co 
Savannah  (Ga.)  Tr.  Co, 
N.Y.  ,So.Pao.Co. ,  &  Bost 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Apr.  1,  1930 
Apr.  1,  1942 
May   5,  1905 

July  1,  *05, 1H 
May  1,  190« 
Feb.  1,  1937 
Apr.  1,  1907 
June  1,  1920 
May  1,  1914 
1915  A  1916 
1927-1928 

Oct.  1,1920-21 
May  1,  1925 
July  1,  1924 
Deo.  1,  1911 
May   1,  1923 


Jan.  1,  1934 
Apr.  1,  1921 
July  1,  1947 
July  1,  1950 
July  1,  1913 
Oct.  1,  1922 
Nov.  1,  1952 
Apr.  1,  1954 
Mar.  1, '05,2% 
Apr.  1, 1904,  4 
Dec.  1,  1921 

1929 
Oct.    1,  1909 
Feb.  1,  1910 


In  July.  1903,  Chicago  &  Eastern  nilnois  interests  acquired  a  ma- 
jority of  the  oommon  stock.    V.  77,  p.  250. 

Drv'DS—    )  '92    '93  '94  '95  '96  '97  '98  '99  '00  '01  '02   '03       1904 

Com.  stock.  >  7tf  7^1 2       3    1*3   None  since. 

Pref.stock.  ) 1     1     2    4*a      5    5     5      5  5 

IT  Also  5  per  oent  In  bonds.    J  Also  scrip  dividend. 

On  preferred  5  p.  0.  declared  In  1904— paid  2*a  p.  o.  Oct..,  1904. 
and  2i«  p.  0.  April  15, 1905. 

Bonds,  Guaranties,  Etc.— Certain  Evansville  A  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  prior  bonds  ana  car  trusts  at  maturity. 
Equipment  notes  June  SO,  1904,  $234,094 

Earnings.— For  calendar  year  1904,  gross.  $1,654,243;  net,  $825,- 
812.    In  1903,  gross,  $782,530;  net,  $792,510. 

Annual  Report.— Report  for  1903-04  was  given  in  V.  79,  p.  2032. 

Tear  end.  June  30—  1904.  1903  1902. 

Gross  earnings,  ... $1,725,189     $1,722,314        $1,453,660 

Net  earnings 775,360  826,956  704,475 

Other  income 23,562  36,325  39,233 


Total  net  Inoome $798,743 

Interest  on  debt $339,497 

Taxes  and  miscellaneous 90,277 

Evansv.  &  Ind.  deficit 90,388 

Dividends  on  preferred (5%)  64,167 

Depleted  equipment 


$863,281 

$337,950 

88,982 

34,090 

(5%)  64,167 


$743,708 

$337,950 

77,672 

64,054 

(5%)64,167 

189,379 


Balance,  surplus $214,414        $338,092  $10,486 

Officers— President,  A.  J.  Davidson;  Treas.,  C.  W  Hillard;  Dlreotors 
Oct.,  1903,  V.  77,  p.  1294.— (V.  79,  p.  1023, 1641.  2082.) 

Evansvlllo  Terre  Haute  &  Chic— See  Chic.  A  East.  111. 

Fall  Brook  Ry.— See  page  463. 

Parmville  &  Powhatan  BB.-V.  80,  p.  2457;  V.  81,  p.  211. 

Fayetteville  &  Albemarle.— See  Sup.  July, '01,  and  V.  69,  p.743) 

Fltcbbure:  RR.— System  extends  from  Boston  Mass.  to  Troy, 
N.  Y.,  190  miles;  branches  to  Worcester,  Bellows  Falls,  etc,  268  miles; 
458  miles  in  all,  of  which  56  miles  (Fitchburg  to  Greenfield)  leased 
from  Vermont  &  Mass.  and  8  m.  from  other  cos.;  second  track  183  m. 

Lease.— Leased  for  99  years  from  July  1, 1900,  to  Boston  A  Maine  for 
5  p.o.  on  pref.  and  1  p.  0.  on  common  stock,  payable  quarterly  [Jan.  1, 
etc],  organization  expenses,  interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc  The  Boston  &  M.  holds  $5,454,550  of  the  $7,- 
000,000  common  stock,  purchased  with  prooeeds  of  Its  3  p.  0.  bonds, 
at  90,  the  remainder  being  In  the  treasury  V.  70,  p.  76, 125,  176,  583, 
1291;  V.  71,  p.  29,  543  ;  V.  72,  p.  532. 

Bonds.— Debentures  described  in  V.  60,  p.  967.  There  were  issued 
in  1905  $3,660,000  4  p.  o.  bonus  to  provide  for  various  bonds  matur- 
ing up  to  June  1,  1905,  Inclusive,  and  for  additions  and  Improvements. 
V.  75,  p.  611;  V.  73,  p.  1112, 1312;  V.79,  p.  1266  V.  80,p.472,599,871 

Flint  &  Pere  Marquette  RR.— Merged  in  Pere  Marquette  RR. 

Florida  Central  dc  Peninsular  RR.— See  Seaboard  Air  Line  Ry. 

Florida  East  Coast  Ry.— See  page  463. 

Florida  Southern  RR.— Merged  in  Atlantic  Coast  Line  RR. 

Florida  West  Shore  Ry.— Turkey  Creek,  Fla.,  on  Seaboard  Air 
Line  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles,  including  4  miles  of 
trackage,  with  branche-,  «  miles;  total,  64  miles.  Stock  authorized, 
$1,000,100,  of  which  $500,000  outstanding;  par  of  > hares,  $1 00.  Un- 
der contract.of  1903,  the  Seaboard  Air  Line  is  a  preferred  connection 
and  guarantees  the  outstanding  bondf;  V  80,  p.  1478.  V.  77.  p.  695. 
For  year  endiDg  June  iiO,  1904,  gross,  $96,8  19;  net,  $26,132,  total  de- 
ductions, $33,3/4;  bal  ,  del,  $7,242.— (V.  fO,  p.  1478.) 

Fonda  Johnstown  6c  Gloversvllle  RR.— Owns  Fonda  to 
Northvllle  (steam),  26  2  miles,  Gloversvllle  to  Schenectady  (eleotric), 
32-3  miles),  Gloversville  to  Fonda  (eleotrlo),934  miles,  Amsterdam  to 
Hagaman  (electric),  3  6  miles,  Belt  line  In  Gloversvllle  (eleotric),  39 
miles;  second  track  (electrloj,  21-2  miles.  Operates  under  lease branoh 
line  Broadalbin  Junction  to  Broadalbin,  6-2  miles  (steam);  also  local 
line  Gloversvllle  to  Johnstown  (eleotric),  4-23  miles;  sidings  and  turn- 
outs, 11  '7  miles;  total,  97-47  miles  of  road  (1 18*67  miles  of  track)  of 
which  96-87  miles  on  private  right  of  way  and  21-8  miles  on 
streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am- 
sterdam Street  and  Cayadutta  Electric  railroad  companies.  V.  73,  p. 
31,  493,1355;  V.  74,  p. 987;  V.75,  p.  1399.  Stock  $2,500,000;  par,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stook  of  Ed- 
ison Electric  Light  &  Power  Co.    (V.  71,  p.  1167.)    V.  78,  p.  229. 

In  1896  parties  interested  In  N.  Y.  Central  entered  directory. 

Bonds.— Of  the  consol,  4^s  of  1902  ($7,000,000  authorized)  $3,750,- 
000  were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con- 
struction; of  the  balance  $1,850,000  is  reserved  to  retire  prior  Hens. 
V.  76.  p.  265.  Guarantees  $30,000  Glov.  A  Broadalbin  5s  and  $50,000 
Johnst.  Gloversv.  A  Klngsb.  Horse  RR.  6s  and  $50,000  8  p.  0.  stook. 

Latest  Earnings.— 11  mos.,  5 1^04-05 $647,850;  net,  $303,621 

July  1  to  May  31.  (1903-04 614,438;  net,    285,028 

Report.— For  year  ending  June  30,  1904,  gross,  $603,601;  net 
$267,587;  oth.  Income,  $71,974;  charges,  $288,985;  bal.,  sur.,  $50,576. 

Fort  Smith  6c  Western  RR.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.  T.,  216  m.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.. 


Is  owned  and  Ft.  Smith  to  Coal  Creek,20  miles,  Is  Kansas  City  South- 
ern trackage,  to  be  replaced  by  company's  own  road.  The  road  will 
develop  coal  properties  at  MoCurtain,  I.  T.,  40  m.  west  of  Ft.  Smith. 
Henry  C.  Frick  of  Pittsburg,  Pa.,  Is  understood  to  be  largely  Interested. 
Stook,  $5,000,000,  all  outstanding ;  par  of  shares,  $100.  Of  the  gold 
4s  of  1904  ($7,500,000  authorized)  ,  $5,833,000  were  issued  in  ex- 
change for  $5,000,000  old  5s,  $400,000  are  reserved  to  replace  the  20 
miles  of  trackage  mentioned  above.  $400,000  for  equipment,  and 
i  he  balance  for  other  purposes.  In  July,  1 903,  filed  an  agreement 
for  the  purchase  of  equipment  costing  $438,000.  V.  77,  p.  88.  For 
year  ending  June  30, 1904,  gross,  $444,649;  net,  $173,849;  total  de- 
ductions, $22-,7/l.  Pres.  and  Treas.,  A.  C.  Dustin,  Cleveland,  O.— 
(V.  78,  p.  1497;  V.  79,  p.  269.) 

Fort  Wayne  6c  Jackson  RR.— Owns  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  51* 
per  oent  on  the  preferred  stook  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  oent  on  pref.  stock  to  be  paid  as  dividends  on 
oommon.  but  not  exceeding  2  p.  0.  a  year.     Common  stook,  $436.132 . 

Fort  Worth  6c  Denver  City  Ry.— (See  Map  Ool.  5o.)-Ft.  Worth' 
Tex.,  to  Texline.  453  m.    Owns  securities  of  Ft.  W  A  Den.  Term.  Ry. 

Stock,  Etc.— Colorado  &  South.  Ry.  owns  $6,835,008  of  the  $9,375, 
000  oommon  issued,  and  in  1905  Included  road  in  its  financial 
plan.     Pref.  stook,  "stamped,"  see  V.  63,  p.  1063. 

Dividends.— On  pref.  2 p.o.;  '98;  '99,3  p.  c;  1902, 2p.  c;  Apr.,  1903, 
and  1904,  4  p.  c.  eaoh  from  surplus  earnings  of  previous  years 

Bonds.— Finances  readjusted  In  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mort.  V.  45,  p.  440.  Equip,  trust  notes  Deo.  31, 1904,  $235,263, 
maturing  $6,017  monthly  to  Aug.,  1908. 

Earnings.— 11  mos.,  5  1901-5 Gross,  $2,312,340;  net,  $531,278 

July  1  to  May  31.     \  1903-4 Gross,    2,321,575;  net,    697,516 

Annual  Report.— Report  for  1903-4  was  In  V.  79,  p.  1637. 

, Tears  end.  June  so. >     Cal.  vear. 

1904.  1903.  1902.  1901. 

Gross  earnings $2,496,617    $2,494,587    $2,262,123    $2,163,397 

Netovertaxes 677,331         464,986         561,373         533,860 

Other  inoome 11,248  17,534  11,962 

From  total  net  Inoome  as  above  in  1904  ($688,579),  deduot  interest 
on  bonds,  $490,560;  oth.  int.,  rentals,  etc,  $19,926;  bal.,  sur.,  $178,093. 

Pres.,  Frank  Trumbull,  Denver,  Col.— (V.  79,  p.  1637.) 

Fort  Wortli  t  Ulo  Grande  Ry.— About  to  be  merged  In  1905 
In  St. Louis  San  Franolsoo  &  Texas  Ry.,  a  subsidiary  of  St.  Louis  &  San 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,923,000  outstanding  Ft.  W.  &  R.  G.  bonds  at  maturity. 

Gainesville  6c  Gulf  Ry.— Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  acres.  Stock  authorized.  $1,000,000;  par 
$100;  Issued  July,  1903,  $300,000.  Loans  and  bills  payable  June  30, 
1903,  $56,590.  Year  ending  June  30, 1904,  gross,  $78,191;  net,  $26,836; 
other  income,  $4,858;  charges,  $11,633;  bal ,  sur.,  $20,061.  President, 
J.  M.  Graham.  Office,  Gainesville,  Fia.— (V.  73,  p.  616,  783.) 

Gainesville  Midland  Ry.— Owns  Gainesville,  Ga.  to  Jefferson 
and  Belmont  to  Monroe,  55  miles,  to  be  standard- gauged.  In  Apr., 
1905,  extension  from  Jefferson  to  Athens,  Ga.,  19  miles,,wa8  proposed. 
Successor  to  a  portion  of  the  Gainesville  Jefferson  &  Southern  Ry.,  sold 
in  foreclosure  July  5,  1904.  V.  79,  p.  151,  269,  500,  627.  The  Savan- 
nah Trust  Oo.  is  mortgage  trustee.  V.  79,  p.  1266.  President,  Geo.  J. 
Baldwin;  Seo.  and  Treas.,  E.  L.  Douglass.— iV.  79,  p.  627, 1266.) 

Galveston  Harrlsburgr.  6c  San  Antonio  Ry.— (flee  Map  South 
Pacific.)— Owns  Houston,  Tex.,toeast  bank  of  Rio  Gr.  River,  834mlles; 
branches,  73  in.;  total,  917  miles.  Operated  by  Southern  Pacific  Com- 
pany, which  owns  $27,054,400  of  the  $27,084,360  stock  (par,  $100). 
On  May  3,  1905,  a  law  was  signed  giving  authority  to  purchase  allied 
lines  aggregating  387  miles,  viz  :  New  York  Texas  A  Mexican,  Gulf 
Western  Texas  A  Pacific  San  Antonio  &  Gulf,  Galveston  Houston  & 
Northern  and  Gonzales  Branch  RR.,  and  for  that  purpose  to  Increase 
its  stock  and  mortgage  debt;  an  extension  to  be  built  from  Stookdale 
to  Cuero,  about  50  miles,  by  Deo.  1, 1906.  V.  79,  p.  2642;  V.  80,  p. 
1424;  V.  81,  p.  211. 

Bonds.— First  mort.  has  a  sinking  fund  of  1  p.  c,  but  It  is  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2ds 
($6,3.";4,000)  by  agreement  are  treated  as  Inoome  bonds.  V.  58,  p.  719. 
Equipment  bonds.  $1,476,000  6s,  owned  by  So.  Pac,  due  $82,000 
semi-annually,  Apr.,  1905  to  1922.    V.  76,  p.  1300;  V.  77,  p  2160  . 

On  June  30,  1904,  there  was  due  the  Texas  &  New  Orleans  RR.  $2,- 
149,745.  School  fund  claims,  V.  64,  p.  1137;  V.  66.  p.  471;  V.  70,  p.  686. 

Year  1903-04,  gross,  $7,141,492;  net,  inol.  other  Inoome,  $1,103,- 
773;  charges,  $1,637,963;  bal.,  def.,  $534,188.— (V.  81,  p.  211.) 

Galveston  Houston  <V  Henderson  RR.  of  1882.— Owns 
from  Galveston,  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The  M.  K.  A  T.  and  International  &  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  oontraoi 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  &  H.  bonds  and  an  additional  rental  of 
824,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  A  T.  owns  4,999  shares  of  G.  H.  <k  H.  stook 
-see  V.  61,  p.  1013.  Stock.  $1,000,000;  par.  $100.  For  year  ending 
Dec  31, 1903,  gross,  inoluding  $124,000  for  trackage  as  above,  $382,- 
127;  net,  $205,868;  other  income,  $3,818;  interest,  $100,000;  taxes, 
$3,452;  real  est.  and  imp's,  $63,396;  bal,,  sur.,  $42,838.— (V.  65,  p.  1114.) 
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Galv.  Bar. dt  San  An.— (Gov.)— West.  Div.  lstM.g.o* 
Equipment  bonds,  due  $82,000  semi  annually... 
Galveston  Houston  dt  Bend,  of  1882— 1st  M.,  Meo* 
Galveston  Houst.  dt  North.— 1st  M.,  $800,000.  gold  . 
Genesee  dt  Wyoming  RR.— 1st  M.,  g.,  $500,000. K-. 
Georgia  dt  Alabama — Ga.  Carolina  dt  Norlh'n—See 
Georgia  Flor.dtAlab.— 1st  M., $1,100,000,  g..1a.0" 
Georgia  MidVd  Rt/.— 1st  M.,  g.,  $1,650,000,  Int.  gu. 
Georgia  Pacific—  See  Southebn  Rt. 

Georgia  Railroad  dt  Banking  Co. — Stock 

Bonds,  refunding,  not  mortgage,  ourrenoy o* 

Bonds,  not  mortgage,  ourrenoy c*<fcr 

Bonds,  not  mort.,  our.,  $200,000  are  5s  of  '87c<fcr 
(>a.  South,  dt  Fla.—XtX  pref.,  red.  aft.  June  1, 1905. 

2d  pref.,  $1,084,000,  5  percent 

1st  mortgage,  gold,  $4,000,000.  ITIeBa o* 

1st  consol.  M,  $10,000,000,  gold.  IV o*<fer 

Equipment  trusts,  $18,000  due  semi-annually.. 

Gettysburg  dt  Harrisburg— Bo.  Mt.  1st  mortgage 

Gettysb'g  &  Harrisb'g  1st  mortgage,  old  issue... 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  Valley  Globe  dt  North'n— 1st  M.,  g.,  text..Mp 
Goshen  dt  Deckert'n—lBt  &  2d  M.  ($60,000  are  2ds) 
Gouverneur  dt  Oswegalchie—XeX  M.,g,  gu.  p.&  i. Un.c 
Gr.  Rap.  Belding  dt  Saginaw— 1st  mort.,  text,  gold 
Grand  Rapids  dt  Indiana  Ry.—Stodk.,  $6,000,000.0* 

IstM., mostly  1.  gr.,g.,ext.  In  1899 o* 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR o* 

2d  M.,  $5,000,000,  g 0* 

Gr.  Trunk  Pac— 1st  M.,£,  gu.  Can.  Gov't,  text  c&r 
Prairie  Section  M.  (ser.  A)  £2,100,000  )  gu.  p.  &i. 
Mountain  sec.  M.  (ser.  B)  £2.050,000  >  by  Gr'd 
Lake  Sutr.  Div.  1st  M.,  $1,540,000    ..   >   Trunk. 


Miles 

of 
Road. 


671 

"50 
56 
16 

Sbab. 

Text 

98 

307 


Text 


285 
392 


35 

125 

12 

13 

28 

335 
335 

387 

1,700 

1,200 

fOO 

?20 


Date 

of 
Bonds 


1881 
1902 
1883 
1900 
1899 
Air  L 
1904 
1896 


1897 

1880 

1882-7 


1895 
1902 
1902 

1882 
1891 
1894 
1888-9 
1892 
1899 

1891 
1891 
1896 
1905 
1905 
1905 
1905 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 


1,000 

1NE    Ry 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500,  &o 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

£100*c 

£  iOO&o 

£100    o 

£  I OO&o 


Amount 
Outstanding 


$13,418,000 

1,5^8  000 

2,000,000 

800,000 

500,000 

See  text. 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

684,000 

1,084,000 

3,801,000 

2,000,000 

270,000 

100,000 

250,000 

215,000 

1,508,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

3,962,000 

£3,201,000 

£1,646,000 

See  text. 

£1.3"8.000 


INTEREST  OR   DIVIDENDS. 


Rate 
Per  oent. 


5  g. 

6 

5 

5  g. 

3  g. 

11  In  '04 
5 
6 

5<fe6 
5  In  1904 
4  In  1904 
5  g. 

4  g. 

4*2 

5 
6 

5 

ig- 

5  g. 
5g. 

3  In  1904 
3ia  g. 

4!gg. 

4g. 
3,  $  or  £ 

4 

4 

4 


When 
Payable 


M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O 

J.  &  J. 
A  &  O. 

Q.-J. 
3.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
A.  &  O. 
Various 
M.  &  N. 
Various 
J.  &  D. 
M.  &  S. 
A.  &  O. 
J.  &  J 
J.  &  J 
A.  &  O. 


&  J 
A-  &  O 
A.  <fe  O 
A.  &   O 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.Y.,8o.P.Co.,120B'w'y 
Owned  by  So.  Pao.  Co. 
N.  Y.,  Merc.  Trust,  Co. 
N.Y  ,So.P.Oo.l20  B'w'y 
N.  i\,  Kniok.  Trust  Co. 

N.  Y.,  Mann  at.  Tr.  Co. 
N.  Y„  J.  P.  Morgan  &Oo. 

Augusta;  mail'd  to  N.Y. 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.Y.,Am.  Ex.Bk.&Aug. 
All  Augusta;  6a  in  N.Y. 
Bait.  M.T.&D.Oo.&N.Y. 

do  do 

Balt.M.T.&D.Co.A  N.Y. 

do  do 

New  York,  Blair  &  Co. 

Phila.,  Reading  office. 

Phila.,  P.  &  R.  office. 

do  do 

N.Y.8.Pao.Co.l20B'w'y 
N  Bk  OrCo.Goshen.N.  Y. 
N.Y.,Gd.  Cent.Station. 
Int'l  Trust  Co.,  Boston. 
Of.,  Gr.  Rapids,  Mich. 
N.  Y.,Winslow,L.&Co. 

do  do 

Philadelphia,  Pa. 

London,  N.  Y. 
1st  coup,  due  Oot.,  '05 


1st  coup,  due  Oot.,  '0^ 


Mav  1,  1931 
To  Oot.,  1912 
Apr.  1,  1918 
Jan.  1,  1930 
Apr.  1,  1929 

July  1,  1954 
Apr.  1,  1946 

July  15,*05,2% 
Jan.  1,  1922 
Jan.  1,  1910 
Jan.  1,  1922 

May    5,'05,2i* 

May  15,  '05,  2 
July  1,  1945 
July   1,  1952 

8ep.'05,Sep'U 
Apr.  1,  1898 
Oot.  1,  1912 
Oot.  1,  1926 
Nov.  1,  1924 

1928-29 
June  1,  1942 
Mch.  1,  1924 

Avr.25/05,li3 
July  1,  1941 
July  1,  1941 
Oot.  1,  1936 
Jan.  1,  1962 
Apr.  1,  1955 
Apr.  1,  1955 
Apr    1.  1955 


Galveston  Houston  &  Northern  Ry.— Sec  page  463. 

Oenesee  &  Wyoming  RR.— Retsof,  N.  Y.,to  Pittsburg  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Grelgsville,  4  m.;  branch,  2  m,;  total,  16 
m.  Stock,  $500,000:  par  of  shares,  $100.  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  inol.,  5  p.  o,  yearly;  1903,  8  p.  c;  1904,  8  p.  o.  Year 
1903  4,  gross,  $127,391;  net,  $75,859;  int.  and  taxes,  $27,691;  divi- 
dends (8%),  $40,000;  bal.,  $8,168.  Pres't  and  Treas..  E  L  Puller, 
Soranton,  Pa.;  Sec,  H.  D.  Fuller,  170  Broadway,  N.Y.— (V.  76,  p.  1^48.) 

Georgia  Florida  &  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  in  Apr.,  1905,  extension  was  proposed 
from  Cuthbert  northerly  to  Columbus,  64  miles.  In  May,  1905,  con- 
tract was  let  for  branch  from  Havana.  Fla.,  to  Quincy,  1 1*2  m.  Id  Apr, 
1904,  the  Carrabelle  Tallahassee  &  Georgia  RR.,  Tallahassee,  Fla.,  to 
Carrabelle,  on  the  Gulf  of  Mexico,  50  miles,  was  acquired.  The  C.  T. 
&  G.  had  outstanding  $1,000,000  stock  and  $500,00  »  6  per  oent  bonds 
due  1914,  int.  due  J  &  J.  V.  80.  p.  2457;  V.  78,  p.  1549;  V.  7«,  p.  151; 
V.  75,  p.  29.  Stock.  $350,000,  all  outstanding;  par,  $100.  In  1904  a 
mortgage  for  $1,100,000  was  filed  for  extensions,  purchase  of  Car. 
Tal.  &  Flor.  and  immediate  refunding  of  outstanding  $  350,000  bonds. 
V.  79,  p.  2085. 

For  year  ending  June  30,  1904,  gross,  $205,411;  net,  $64,174; 
total  deductions,  $46,643;  bal..  sur.,  $17,531.  Pres..  J.  P.  Williams; 
Sec.  and  Treas.,  J.  O.  Hatoh.    Office,  Savannah,  Ga.— (V.  80,  p.  2457.) 

Georgia  .Midland1  Ry.— Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1, 1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  interest  on  the  first  mort- 

?age  bonds,  etc,)  and  $2,500  for  Columbus  terminal  property.    Stook 
s  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  v.  361.) 

Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  &  Banking  Co.— which  see.— (V.  67,  p.  1260.) 

Georgia  Railroad  &,  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  &  Augusta  RR.  (proprietary  road) ,  Camak, 
Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307  miles. 

Organization.— Owns  also  one-half  the  stook  of  the  Western  Railway 
of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half) , 
and  a  47  per  cent  interest  in  the  Atlanta  &  West  Point  (which  see). 
Guarantees  (jointly  with  Central  RR.  &  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4*fl  per  cents  of  Western  Railway  of  Alabama. 

In  April,  1881,  the  railroad  (307  miles)  and  Its  interest  in  the  other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  &  Nashville,  at 
$600,000  per  year,  but  in  April,  1899,  the  L.  &  N.  was  held  to  have  ac- 
quired all  rights  under  the  lease;  the  Atlantic  Coast  Co.  in  July,  1899, 
acquired  a  half  interest.  V.  68,  p.  722;  V.  69,  p.  385,  591:  V.  70,  p  125. 

Deo.  31, 1892,  the  banking  department  was  turned  over  to  "  Georgia 
Railroad  Bank,"  a  majority  [$198,200]  of  whose  stock  is  owned. 

Dividends—      )  '81.     '82.    '83  to '87.     '88.     '89  to  July,  1905. 
Since  1880,  P.  Ct.  $    9^    1014    10  yearly    10^      11  p.  o.  yearly 

Earnings.— 307  miles,  >  1904-5.. .Gross,  $2,289,524;  net,  $679,006 
July  1  to  May  31.— 11  mos.  5  1903-4.. .Gross,     2,259,655;  net,    640,4:5 

Railroad  earns,  for  year  ending  June  30, 1904,  gross,  $2,418,288;  net, 
$658,169;  divs.  reoeived.  $132,509;  rental  to  Ga.  RR.  &  B.  Co.,  $600,- 
000;  oth.  payments,  $24,919;  balance,  sur.,  $165,759.— (V.  79,  p.  1704.) 

Georgia  Southern  &  Florida  Ry.— (See  Map  of  Southern  Ry.)— 
Owns  from  Macon,  Ga.,  co  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107 
miles;  total,  392  miles.  Also  owns  one-eighth  of  stock  of  Jackson- 
ville Terminal  Co.    V.77,p.62o.    G.8.  &F.commonstockis$2.000,000. 

History.— A  reorganization  of  the  Georgia  S.  &  F.  Railroad,  sold  in 
foreclosure  April  2,Y95.  (Per  plan  in  V.  60, p.  928;  seealso  V.  59,  p.  551. 
Macon  &  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  Is  owned 
by  same  interests,  but  operated  independently.  V.  78.  p.  702.  fn  Oct., 
1903,  an  interest  in  the  stock  of  the  Hawkmsvllle  &  Florida  Southern 
Ry.,  Worth  to  Hawkinsville,  Ga.,  44  miles,  was  purchased,  $310,000 
first  mortgage  5  p.  0.  bonds  being  guaranteed,  p.  &  i.    V.  79,  p.  2585. 

Dividends.— On  1st  pref  .,'96, 4  p.  c;  '97  to  May,  1 905,  5  p.  c.  yearly. 
On  2d  pf.  in  '97, 2  p.  c;  '98, 3;  '99, 3;  1900  to  May,  1905,  4  p.  0.  yearly. 

Bonds.— Abstract  of  1st  mortgage  of  1895  was  in  V.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  Macon,  Ga.,  to  Palat- 
ka,  Fla.,  285  miles,  and  provides  also  that  the  $684,000  first  preferred 
stock  shall  be  a  lien  thereon  second  only  to  the  bonds  andcoupons. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000 
fives  and  $684,000  first  preferred  stock,  and  $3,316,000  are  reserved 
for  future  requirements.    V.  75,  p.  980. 

Latest Earn'gs.-  11  mos.,  $ 1904-5.  Gross,  $1,57^,190;  net,  $362,392 
July  1  to  May  31.  \  1903-4  Gross,    1,559,393;  net,    392.164 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-04 
was  In  V.  79,  p.  2585,  showing  gross,  $1,693,541;  net,  $415,077;  other 
income,  $16,338;  int.  on  bonds,  etc.,  $287,52J;  div.  on  stook.  877,560; 
bal.,  sur.,  $66,325.    Pres.,  Samuel  Spencer,  N.  Y.— (V.  81,  p.  155.) 

Gettysburg  &  Harrisburg  Ry.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  Tne  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stook,  $535,000  of  which  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Phila.  &  Read.  RR.  (foreclosed  co.). 

Gila  Valley  Globe  &  Northern  Ry.— Bowie,  Aria.,  to  Globe, 
125  miles.    Stock,  $2,000,000,  of  which  Southern  Paoiflo  Co.  owns 


$1,100,000.  V.  71,  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,508,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  South  Paoiflo  Co.    V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  c;  none  since. 

Year  ending  June  30,  1904,  in  V.  79,  p.  1460,  viz.:  Gross,  $467,047; 
net,  $246,084  int.,  $75,575;  bal.,  surp.,  $170,505.— (V.  79,  p.  1460.) 

Gouverneur  &  Oswegatchie  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Rapids  Belding  &  Saginaw  RR.— Freeport  to  Beld- 
ing, Mich. ,28  mile.  Mortgage  is  for  $260,000  on  28  m>Ues  and$9,000  per 
mile  for  additional  construction.  Leased  for  30  years  from  Jan.  1, 
1900,  to  Pert  Marquette  RR.  (which  owns  all  the  capital  stock)  rental 
covering  interest.— (V.  70,  p.  39.) 

Grand  Rapids  &.  Indiana  Ry.— (See  Map  of  Pennsylvania  RR.) 
— Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles;  branches, 
47  miles;  total  owned,  414  miles;  operates  the  following  roads  but  has 
not  assumed  the  old  company's  leasee  thereof:  Cincinnati  Richmond  & 
Fort  Wayne  RR.,  86  m.;  Traverse  Cit*  RR.  (nearly  all  the  stock  and  all 
the  income  bonds  owned),  26  milee;  Muskegon  Grand  Rapids  &  Indiana 
RR.,  41  oiles;  trackage,  7  miles.  The  Traverse  City  Leelanau  &  Manis- 
tique  RR.,  Traverse  City  to  Northport,  Mich.,  30  miles.  See  V.  74,  p. 
777;  V.  76,  p.  811;  V.  78,  p.  1444. 

History.— Successor  Aug.  1,  1896,  of  Grand  Rapids  &  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plan  in  V.  63,  p.  153. 

Stock.— Stock,  $6,000,000,  of  which  Pennsylvania  interests  are  sup- 
posed to  own  all  or  nearly  all.  Pennsylvania  Co.  on  Jan.  1, 1905, 
owned  $2,902,600.    V.  74,  p.  95. 

Dividends.— 1900,  1% ;  1901,  2;  1902  to  Apr.,  1905,  3  p.  c.  yearly 
(A.  &  O.) 

Bonds.— The  first  mortgage  bonds  extended  at  4*9  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  See  guaranty  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1, 1905,  by  Penn.  RR. 

Report.— Report  for  1904  was  In  V.  80,  p.  1420.  In  1904  carried  2,- 
253.542  tons  freight,  of  which  42  p.o.  was  lumber,  etc., and  16  p.o.  coal. 

Tear  end'g  Dec.  31.       1904.  1903.  1902.  1901. 

Miles  operated 415  430  430  430 

Gross  income $3,302,347    $3,401,654    $3,196,738    $2,871,782 

Net  over  exp's&  taxes      621,859         698,833         784,470         700.713 

Interest  charge  for  1904,  $391,085;  oth.  deductions,  $30,798;  divi- 
dend, (3  p.  c),  $173,730;  bal.,  surp.,  $6,246.— (V.  80,  p.  1420.) 

Grand  Trunk  Pacific  Ry.  (See  map).— This  new  trans-conti- 
nental railway  aoross  Canada  has  received  the  approval  of  the  Cana- 
dian Government,  and  will  be  carried  through  with  the  joint  finan- 
cial support  of  the  Government  and  the  Grand  Trunk  Ry.  Co.  of  Can- 
ada. It  will  consist  of  a  main  line  of  an  estimated  length  of  about 
3.500  miles  from  Moncton,  New  Brunswiok,  to  a  port  oti  the  Paoiflo 
Ocean  at  or  near  Port  Simpson,  B.  C,  with  branch,  220  miles,  viz.: 

1.  Leased  Line,  to  be  Built  by  Canadian  Government.  Miles. 

Kaatern  Division,  MonctOD,  N.  B.,  via  Quebec  to  Winnipeg,  about 1,800 

[To  be  leased  for  50  years  to  Grand  Trunk  Picin;  Ry.  Co.— for  first  7 

years  at  cost  of  operating  only  and  for  rematnkg  43  years  at  3  p.  c.  on 
cost  of  construction,  but  subject  to  p<ovisions  in  V.  8",  p.  9a7.] 

2.  Western  division,  to  be  Built  and  Owned  by  Company— 

a.  Prairie  Section.  Winnipeg  to  Rocky  Mountains,  about 1,800 

b.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean  at  or  near 

Port  Simpson,  about..  ...  500 

3.  Lake  superior  Branch,  to  be  Built  and  Owned  by  Company— 
Thunder  Bay  on  Lake  Superior  to  junction  with  Eastern  Division  east 

of  Winnipeg 220 


Total  of  all,  not  including  sundry  proposed  branches  3,720 

Organization.— Incorporated  by  Canadian  Legislature  in  1904. 
See  full  statement  as  to  enterprise  in  V.  80,  p.  996. 

Stock.- Authorized,  $45,000,000  (par  ot  shares,  $100  each) , of  which 
the  $25,000,000  common  will  be  owned  by  the  G  and  Trunk  Ry. 

Bonds.— On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada 
guarantee  2d  mortgage  bonds  to  provide  the  balance  for  the  construc- 
tion of  the  Western  Division  of  the  line,  the  Canadian  Government 
undertakes  to  guarantee  first  mortgage  bonds  bearing  interest  at  3 
p.  o.  for  an  amount  up  to  75  p.  0.  of  the  cost  ot  construction  of  that 
division,  such  amount  (a)  in  the  ease  of  the  Prairie  Section  not  to  ex- 
ceed $13,000  per  miLe,  or  £3,210,000  in  all,  and  (b)  three-quarters  of 
whatever  the  cost  per  mile  may  be  from  the  mountains  to  the  Paoido 
Coast,  called  the  Mountain  SeotiOD.    (See  V.  80,  p.  996.  1234.  1363.) 

Series  "A"  (Prairie  Seotion)  bonds,  total  issue  limited  to  £2,' 00,000, 
and  Series  "B"  (Mountain  Secctoni  bonds,  not  to  exceed  £2,050,000, 
are  secured  by  a  2d  mortgage  (National  Trust  Co.,  Toronto,  trustee) 
on  the  railway,  equipment  and  tolls  of  the  company,  including  its 
leasehold  interest  in  the  Eastern  Division,  but  not  branch  lines  ex- 
ceeding 6  miles  iii  length,  ships,  grants  of  lands  (other  than  for  rail- 
way purposes)  and  the  rolling  stook  of  the  Eastern  Division  or  of  the 
above-mentioned  branch  lines  of  ov^r  6  miles.  These  bonds  are 
unconditionally  guaranteed  as  to  principal  and  Interest  by  endorse- 
ment on  each  by  the  Grand  Trunk  Ry.  Co.  in  the  form  shown  in 
official  statement  in  V.  80,  p.  996. 

Although  tbe  mortgage  to  secure  the  3  p.  c.  bonds  guaranteed  by  the  Govsrn- 
ment  will  rank  before  tbe  mortgage  to  secure  the  bonds  guaranteed  by  the 
Grand  Trunk  Ky.  of  Canada,  yet  an  agreement  schedule  'o  aa  Act  of  1904 
provides  to  the  eflect  that  in  the  event  of  default  by  the  company  for  five 
years  in  payment  of  the  interest  on  the  3  p.  c.  bonds,  the  remedy  of  the 
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&rarnl  Trunk  Ry.— Consol.  stook,  £23,318,309.. 

4  p.  c.  t:uar.  stock,  non-cum.,  £10,000,000 

1st  preference  5  per  cent  stock,  £3,420,000 

2d  preference  stock,  £2,530,000 

3d  preference  4  per  centstock,  £7,168,055 "1 

Debenture  stock,  £4,270,575 I 

Consol.  debenture  stock  (col.  trust),  cum f 

2d  equipment  M.  (subject  to  1st  M.  in  trust) .  .c  J 

Great  Western  perpetual  debenture  stock c 

Northern  Ry.,  3d  preference  A  &  B  bonds c ) 

Debenture  stook,4p.  c, perpetual,  £425,850. 5 
Midlandof  CanadalstM.,sectional,£525,000.o ) 

Consol.  1st  M.,  £3,164,700 o$ 

Wellington  Grey  &  Bruce  IstM.,  £532,000 o 

Brand  Irunk  West'n—  Northwest  Gr.  Tr.,  1st  mort. 
1st  M.,  $15,000,000,  Int.  guar.,  g.,  $  (cur.)  &  £.F 
2d  M.,  Income,  g.,  $1,500,000,  red.  (text)..  ..Col. 

9t.  JRTort/wsrn— Stock,  $125,000,000 

St.  Paul  Minn.  &  Man.— Stock.orlg.  $20,000,000. 

8t.P.M.<feM.2d(now  1st  M.)g.  does  not  cov.  l'ds)c* 

Dakota  Extension  IstM.,  gold Ce.o* 

C?500,OoVoO  \  <n™ l8t  M"  °nland8)  g0ld-Ce  i 

MontanaExten.  IstM.  ($25,000  p.  m.),g.Ce.o*&r 

Pacific  Extension  M.  £6,000,000,  gold  Ce..o*<fer 

O.B.&Q.o'Ltr.M.g.(su.tocallaf.Ja.'06atl05)S.c&r 

Sterling  loan  (represented  by  ctfs.  of  partioipat.) 

Minn.  Un.RR.lstM.,g.,gu.  ($650,000  are  5s).Ce.c* 

East  of  Minn.  1st  M.  ($50,000  p.  m.),  g.,  gu.Ce.c*&r 

No.  Div.  mort.,  $15,000,000,  gold,  guar.Me.o*<fer 

Mont.  Cen.  1st  M.,g.  ($6,000,000  are  6s)gu.Ce.c<fer 


Miles 

of 
Road. 


3,512 

836ifl 
490^ 

455 

168k 
66 
326-5 
3265 


624 

1,221 

2,655 

2,655 

420 

818 


3 

72 
299 
260 


Date 

of 
Bonds 


1882 

1884 

1873-4 

1873-4 

1874 
1874 
1869 
Var. 

1868 
1884 
1878 
1882 
1874 
1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1903 
1882 
1888 
1898 
1887 


Size,  or 

Par 
Value. 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
100 


£100 

£100 

£100 

$500 

£100 

$500 

$100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

£100&o 

$1000<fec 

$&£ 

1,000 

1.000&0 

l,000<fec 

1.000&C 


Amount 
Outstanding 


£22,475,985 

6,784,723 

3,420,000 

2.530,000 

7,168,055 

4,270,375 

15.134.731 

373.000 

2,723,080 

15,600 

347,990 

426,200 

1,016,500 

83,200 

563.000 

14,437,000 

1,500.000 

124,375,600 

C362.500 

6.760,000 

5,073.000 

13,344,000 

19,322,000 

a  10,185,000 

b£4,000,000 

215,223.000 

£1,500,000 

$2,800,000 

4,700,000 

d5,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Ra,te  per 
Cent. 


4  in  1904 

5  for  '04 
5  for  '04 
See  text. 

5 

4 

6 

5 

6 

4 

5 

5 
Varies. 

6 

4g. 
Up  to  4% 
7  in  1904 

6 

6g. 

6g. 

6g. 

4ifig 

2g- 

A     g' 

i«- 

5&6g. 

4  g. 
5&6g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
A.  &  O. 
Yearly. 
J.&J.  14 

Q.-J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
P.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

July. 

Q.-F. 

Q.-F. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.    &   J. 

J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.   &   J. 


Where  Payable,  and  by 
Whom. 


Check  from  Co.'s  office. 


do 
do 
do 


do 
do 
do 


Glyn,  Mills,  Currie 
&  Co.,  London. 


See  V.  79,  p.  2797 


London  or  New  York. 

1  p.  o.  paid  1903  04. 

N.  Y.  Office,  3  2  NassauSt. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 

do  do 

do  do 

do  do 

N.Y.&Lon., Baring  Bros 

New  York,  etc 
London,  Boston  &  N.  Y. 

N.  Y.,  32  Nassau  St. 
N.  Y.32  Na&.;  Bos.,Lee,H 

do  do 

N.  Y.,  32  Nassau  St. 


Bonds— Prinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


None  ever  pd. 
A.pr.28,'05,2% 
Apr.  28*05,5% 

Apr.28,'05,5% 
Mar.  23/04,2% 
Irredeemable 
Irredeemable 
July  1,  1919 
Irredeemable 
Irredeemable 
Irredeemable 
May  1,  1908 
Jan.   1,  1912 

Not  fixed. 
Jan.  1,  1910 
July  1,  1950 
July  1,  1950 
Aug.  1/05,  It 
Aug.l,*05,  li* 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
July  1, 
June  1, 
July  1, 
1, 
1, 
1, 

l928-i94& 
July  1,  1937 


July 
Dec. 
July 
Apr. 


1933 
1937 
1940 
1921 
1905 
1922 
1908 


a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds       c  All  except  $362,500  owned,      b  £2,000.000  additional  held  by  Gt.  North'n 
is  deposited  as  ctllat.  for  2-year  loan,  due  Dec,  190o.       d  Subj.  to  call  aft  April,  1928.      li  Coupon  bonds  J.  <fe  J.;  reg  ,  Q.-J 


Government  shall  be  to  put  In  a  manager  to  operate  the  Western  Division  and 
to  collect  and  distribute  net  earnings  pari  passu,  between  the  holders  of  the 
bonds  guaranteed  by  the  Government  and  the  holders  of  the  bonds  guaranteed 
by  the  Grand  Trunk  Ry.  Co.  in  the  proportion  of  75  p.  c.  of  such  earnings  to  the 
holders  of  the  Government  bonds  and  25  p.  c.  to  the  holders  of  the  bondi  of  this 
division  guaranteed  by  the  Grand  Trunk  Kr.  Co. 

The  mortgage  deed  to  secure  the  Series  "A"  and  Series  "B"  bonds  will  pro- 
vide that  separate  accounts  sball  be  kept  of  the  tolls,  earnings,  Incomes,  reu'g 
and  profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  in  the 
event  of  the  trustee  exercising  the  right  of  entry  or  pale  thereby  given  In  case 
of  default  by  the  company,  the  moneys  arising  from  each  particular  section 
and  available  for  the  purpose  shall,  subject  to  the  payment  of  the  working 
expenditure  of  the  section,  be  applied  first  in  pavment  of  any  interest  or  prin- 
cipal due  on  the  bonds  issued  in  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  issue  limited  to  £1,550,000.  are  to 
be  secured  by  a  first  mortgage  on  all  the  22c-mlle  Lake  Superior 
Div.  and  are  guar.  prin.  and  int.  by  Grand  Trunk  Ry.  Co.  (V.  80,  p  996.) 

General  Finances.— In  February,  1905,  Speyer  Bros,  in  London, 
etc.,  offered  at  99**  £3,004,000  4  p.  c  [2nd]  mortgage  sterling  bonds 
due  1H55.  viz.,  £1,646  000  series  A  (Prairie  Seotlon)  bonds  and  £1,- 
358,000  Lake  Superior  branch  bonds,  all  guaranteed  hy  the  Grand 
Trunk  Ry.  Co.  (See  V.  80,  p.  996.)  In  March,  1905,  N.  M.  RothsohUd 
&  Sons  oflered  at  95  £3,200,000  first  mortgage  3  p.  c  sterling  bonds 
guaranteed  by  the  Canadian  Government  (V.  80,  p.  1234, 1363).  The 
Prairie  Section  running  through  the  great  wheat  belt  is  expeoted  to 
be  completed  In  1910  and  the  Lake  Superior  branch  in  1908. 

Officers  —Pres..  Charles  M.  Hays,  Montreal,  Can.;  Sec,  Henry 
Philips;  Treasurer,  Frank  Scott— (V.  80,  p.  1234, 1363,  2457.) 

Grand  Trunk  Ry.  of  Canada.— (See  Map.)—  Quebet ,  Can  ,  via 
Montreal,  to  Chic,  HI.:  also  to  Portland,  Buffalo,  Detaolt.  Toledo,  etc.: 


SYSTEM  PROPER. 

Miles. 

I,ines  owned 2,9a? 

Leased — partly  owned— 
Atlantic   &   St.  Lawrence,  Port- 
land, Me.,  to  Island  Pond,  Vt...    166 

Buffalo  \  Lake  Huron 16S 

Clncln.  Sag.  A  MackinawT 68 

Otherlines 815 


REPORTED  SEPARATELY, 
Majority  Stock  Oivned.  Miles, 

Central  Vermont^ 681 

Grand  Trunk  Western! 386 

Entire  slock  owned. 

Detroit  Grand  Haven  &  Milt 189 

Tol.  Sag.  &  Muskegon 97 

Jointly  owned. 

Detroit  &  Toledo  Shore  Line 79 

Total  road 4,794 

Total  in  earnings 8,663       TSee  separate  statement  this  Co. 

Car  ferry,  Grand  Haven  to  Milwaukee,  opened  Sept.  15, 1903. 

Organization.— A  consolidation,  in  Aug.,  1882. 

As  to  Grand  Tr.  Pao.  Ry.,  see  that  oompanv  above.   V.  79.  p.  2587. 

The  stockholders  voted  on  Sept  29, 1904,  to  acquire  the  Canada  At- 
lantic Ry.  and  guarantee,  prlnolpal  andinterest,  $16,000,000  four  per 
cent  50-year  gold  bonds,  of  which  $2,000,000  will  be  reserved  lor 
future  capital  requirements,  and  the  remainder  will  replace  all  other 
indebtedness  by  maturity    V.  79,  p,  967. 1331 ,  1641.  2455,  2620. 

The  Toledo  St.  Louis  A  Western  Ry.  and  the  Grand  Trunk  Western 
Ry.  lointly  guarantee  $2,000,000  4  per  cents  of  Detroit  <fe  Toledo  Shore 
Line  RR..  which  see  above.    V.  75,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  capital  on  Dec.  31, 1904,  was  £46, 
436,364  stock  (£42,223,355  issued  and  £4,213,00 9  unissued),  advance* 
from  the  Canadian  Government  in  aid  of  construction  amount  to 
£3,111,500.  Perpetual  consolidated  4  per  cent  debenture  stook 
authorized  by  Act  of  1882  and  later  Acts,  has  been  issued  from 
time  to  time  to  aoquire  securities  of  companies  consolidated  and  con- 
trolled, amounting  Deo.  31,1904,  to  £8,394,188,  and  bearing  an  an 
nual  interest  of  £434,583.  V.  7JJp.  84.  In  Aug.,  1903,  stockholders 
authorized  increase  of  4  p.  c  guaranteed  stook  from  £5,220,000  to 
£10,000.000;  £750,000  was  subscribed  in  Oct ,  1903  and  £500,000  In 
May,  1904;  V.  76,  p.  382,  972;  V.  77,  p.  950;  V.  78,  p.  1962. 

Dividends—  For  '98.    '99.    '00.  '01.  '02.  '03.  '04. 

Guar.  4%  stook P.O.         2        4        4  4  4  4  4 

1st  preferred P.O.        3        5        5  5  5  5  5 

2d  preferred P.O.        0        31*     3  4  5  5  5 

3d  preferred P.  o.        0        0        0  0  1  2  0 

In  Apr.,  1905,  lull  dividends  for  entire  year  1904  were  paid  on  first 
and  second  pref.  stocks.    V.  80,  p.  871. 

Earningb-5    mos.,  )1905 Gross, $10,709,617;  net,  $3,102,190 

Jan.  1  to  May  31.  J 1904 Gross,      9  843,731;  net,    2,3*8,801 

Report.— Statement  for  1904  was  in  V.  80,  p.  1909. 

Years  ending  Dec.  31  1904.  1903.  1902. 

Gross  earnings £5,689,130    £5,916,548       £5,189,079 

Transportation  expenses 4,100,660      4,209,115         3,578,433 

Net  earnings £l,5h8,470 

Total  net  income £1,787,236 

Rentals 155.206 

Interest  on  b'ds  and  deb.  stk.       1,070,507 
Advanoes  to  controlled  roads  4,^09 


£1,707,433 

£1,891,170 

155,206 

1,068,690 

13,901 

Dividend  on  guar,  stook (4%)255,533  (4%)214,160 

Do    on  1st  pref. stock.....  (5%)  170,841  (5%)  170,842 

Do    on  2d  pref.  stock (5%)12«,420  (5%)126,420 

Do    on  3d  pref .  stook (2^)143,293 


£1,610,646 

£1,811,658 

155,206 

1,066,152 

16,768 

(4%)  208,792 

(5%)  170,840 

(5%)  126,420 

(1%)  71,649 


Balance sur.£3,w20     def.£l,342        def.£4,l67 

President,  Sir  C.  Rivers  Wilson,  London;   Second  Vice-President  and 
General  Manager,  Chas.  M.  Hays.— (V.  80,  p.  1909,  2457,  2620.) 

ftrand  Trunk    Western  Ry.— Owns  from  Port  Huron, Mich.,  to 
Ohio.  &  West.  Ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  In- 


diana, 5  miles;  total,  335  miles.  Stook,  $6,000,000,  all  owned  by  Grand 
Tronk.  Successor(V.  69,  p.  954;  V.71,  p.  28)  of  Chi.  &  Gr.  Tr.  foreclosed 
Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  interest 
on  the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Grand 
Trunk  6s.  The  new  incomes  are  subject  to  call  at  85  and  any  interest 
then  due.  within  the  first  10  years.  Int.  on  incomes,  1%  paid  on  July 
coupons  in  1902  to  1904,  incl.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.    V.  76,  p.  653. 

Earnings— 5  mos.  >1905 Gross,  $2,146,209;   net,  $311,193 

Jan.  1  to  May  31.j    $1904 Gross,    2,088,743;   net,     299,992 

Year  ending  June  30, 1904,  gross,  $5,289,245;  net,  $756,213;  charges, 
$742,976;  1%  on  incomes,  $15,000;  def.,  $1,763.    (V.  78,  p.  1446.) 

Great  Northern  Ry.— (See  Maps.)— In  Feb.,  1890,  leased  the 
St.  Paul  Minneapolis  &  Manitoba  for  999  years,  assuminsr  its  funded 
1ebt  and  guaranteeing  6  p.c  per  annum  in  gold  on  its  $20,000,000  stooK. 
In  1904  only  $448,600  of  Manitoba  stook  had  not  been  exchanged  for 
Gt.  No.  stock.  (V.  68.  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 
The  Northern  Securities  Co.  (whioh  see  below),  which  owned  $118, 
124,200  Great  Northern  stock,  also  nearly  all  of  the  stock  of  the 
Northern  Pacifio,  was  in  July,  1905>  being  liquidated  under 
the  pro  rata  plan  of  distribution  sustained  by  the  U.  8.  Supreme 
Court.  The  Union  Paoiflo  to  receive  $24,638,919  Great  Northern 
stock  on  acoount  of  Its  holdings  of  Northern  Securities  stock.  See  V. 
78,  p.  1223, 1393,  1447,  1498;  V.  79,  p.  213;  V.  80,  p.  118,  1363,  1479. 


Lines  leased  and  operated — 

St.  Paul  Minn.  &  Man.  Ry., 
St.  Paul  to  Lowell,  Wash...  1,790 

Branches  In  Minnesota,  the 
Dakotas  and  Montana 2,012 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 

Missis.,  Minn.,  to  Hibbing      49 
Brook  Pk.  to  Coon   Creek 
June,  eto 109 

Park  Rap.  &  Leech  Lake  Ry.— 
Park  Hapids  to  Cass  Lake       49 

Dakota  &  Great  Northern  Ry.— 
Granv.toMohall,N.D.,etc.    104 

IJDuluth  Terminal  Ry 2 

ffDuluthSup.&West.Term.        5 

Montana  &  Great  Nor.  Ry.— 
(V.  73,  p.  904.  184.) 
Jennings,  Mont.,  to  Gate- 
way  _. 

Gt.  Falls,  Mont.,  to  Sweet 
grass. 

Crows'  Nest  Southern  Ry.— 
Intern.  Boundary  to  Mor- 
rissey,  B.  O 


81 
134 


43 


Owned,  unbonded — 

Seattle  &  Montana  RR.— 

Seattle  to  Westminster 143 

Anaoortes    to     Rockport, 
Wash., eto 73 


Total  operated  directly.. .4,902 
Stock  owned — oper.  separately — 

Willmar  &  Sioux  Falls— 
Willmar  to  Yankton  8.  D..    205 
Garretson,  S.  D.,  to  Sioux 
City , la. ,  and  O'Neill,  Neb.    228 

Duluth  Watertown  &  Paoiflo — 
Watertown  to  Huron,  Dak.      70 
If  Minneapolis  Un.  Ry.,eto.        8 

Montana  Central — 
Great  Falls  to  Butte,  eto. . .    249 

Spokane  Falls  &  Northern. ..    203 

Washington  &  Gt.  Nor.  Ry.— 
Marous.Wash.,  to  Republic 
eto.  (V.  73,  p.  904,  184)  ...       69 

Vancouver  Victoria  &  East- 
ern Ry.  &  Navigation— 
Rideau,  B.  0.,  to  Carson, 
B.C.,  eto 17 

Total  road  July,  1904. ..5,951 
2d,  etc,  tracks  and  sidings. .1,312 


During  1903-04  79  miles  of  extensions  were  completed  and  on  June 
30, 1904, 117  miles  additional  were  projected. 

Lands.— Sales  for  year  1903-04  were  554  acres  for  $79,754  and  51 
town  lots  for  $3,010.  The  net  amount  due  on  land  oon tracts  June  30, 
1904,  was  $2,297,646;  lands  unsold,  790,380  acres,  to  be  reduoed 
about  650,00c  aores  by  a  final  adjustment  with  U.  S. 

Minneapolis  &  St.  Cloud  grant  was  425,664  aores;  unsold  July  1, 
1904, 19,048  acres;  sales  in  1903-04  were  1,642  aores  for  $10,570. 
Dividends,  > '92  to  "96  (Indus.), '97  '98   '99    '00  '01   '02  to  Aug., '05 
Gt.  North.    I     5  p.  ©.yearly.       5^   6J4     7       7    7ij     7%  yrly.  Q-F) 

Also  in  1898  50  p.c  in  Seattle  &  Mont,  stock,  which  was  then  ex- 
changed for  40  p.  0.  in  Gt.  Nor.  pf .    V.  66,  p.  1044,  1188;  V.  74,  p.  829. 

The  dividends  declared  payable  on  Gr*-at  Northern  stook  exchanged 
for  stook  of  Northern  Securities  Co.  from  May.  1904,  to  Feb.,  1905. 
both  lnolusive,  were  in  Apr.,  1905,  being  dbtributtd  on  the  liquida- 
tion of  the  latter.    V.  80,  p.  1479;  V.  78,  p.  1781;  V.  79,  p.  213,  270. 

Bonds.— St.  P.  Min.  &Man.  consol.  mort.  of  1883  is  for  $50,000,000.  Of 
which  bonds  are  reserved  to  pay  prior  liens.  It  Is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  in  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako- 
tas, the  prior  liens  on  whioh  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  Is  for  $25,000,000  for  extensions 
and  for  second  track.    A  bstract  V.  45,  p.  342. 

Pacific  extension  mort.£6,000,000  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000 
of  this  issue  (of  which  £1,000,000  sold)  were  releaser,  upon  payment  of 
collateral  trust  bonds  Sept.  1,  1898  V.  66.  p.  1044,  1188;  V.  80,  p. 
1111,  1174     See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Northern  Paoiflo  had  acquired  $107.- 
661,000  of  the  Chicago  Burlington  &  Qulncy  RR.  $110,839,100  stook 
In  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds,  secured 
by  the  deposit  of  the  stook  In  trust,  on  basis  of  $200  in  bonds  for 
each  $100  stock.  See  circular,  V.  72,  p.  871, 1034, 1135,  and  applica- 
tion to  list.  V.  73,  p.  294,  903. 

Eastern  Railway  of  Minnesota.— First  mort.  covers  road,  equipment, 
terminals  and  elevators.     The  Northern  Div.  $15,000,000  mortgage 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Ureat  Northern — (  Concluded) — 

Willmar  ASi'xF'lls  1st  M.,g.,gu.p.&i,(end)Ce.o*<fcr 

Minneapolis  Western  1st  mort..  gold,  guar o* 

Qt.  No.  Ry.  of  Can— Newcon.M.,$7,962,000.Ce.text 
Qreen  Bay  <e  Western  RR.— Stock.    See  text 

Debentures,  Class  A,  Incomes,  text,  non-oum..c* 

Class  B,  Incomes,  after  stook,  non-oum o* 

(freeneRR.  (N.  T.)— Stock 

Qreenw.  dk  Johnsonville—  1st  M  ,  $500,000,  g.S.c&r. 
Guay.<6Q.  —1st  M.  $12,282,000,  g.,gu.,  text.  •  sm 
Gulf  Beaumont  <6K.O.—l  stM.  ,$10,000  p.m.  ,g.  A  B.  c 

2d  mort.,  $10,000  per  niile  ($176,000  are  6s)AB.c 

Gulf  B.  &  Gt.  No.,gold,p.  &  1.  gu.,end.AB.text.o 
Bulfdt  Ship  Island—  Stock,  $5,500,000  authorized. 

let  ref.  and  terminal  M.,  g.,  sink,  fund,  N — o*<fei 
Hancock  <&  Calumet— See  Mineral  Range  RR. 
Hannibal  dt  St.  Joseph— Bee  Chicago  Burlington  & 

Harrttnan  dt  Northeastern— 1st  M.,  gold,  Ce 

Harrisb.  Portsm'th  Ml.  Joy  db  Lane— Stook,7p.  o.gu. 

let  mort.  (ext'd  in  1883),  guar.p.&i.Pa.  RK.KP.r 
Hartford  dt  Connecticut  Western—  Stock 

1st  mortgage,  extended  tn  gold  in  1903 

Hawkinsv.  <6  Fl.  So  —1st  M.,  $400,000,  g.,  gu.p.&i. 
Henderson  B'dge  Co.— See  Louisville  ANashvill 

iiibemia  Mine  RR.— Stock 

Hooking  Valley  Ry.— Stock,  com.,  $11.000,000.. 

Stock,  pref.,  non-cum.  (see  text),  subj.  call  at  par. 

Columbus  &  Hooking  Valley  1st  more,  gold...  c* 

Col.  &  Tol.  1st  M.,  g.(Col.  to  Walb.)  ext.  in  1905.0" 

Ohio  £*  West.  Va.  IstM.  (Logan  to  Pomeroy)o*.. 

1st  conul.  mort.,  $20,000,000,  gold.Ce 


Miles 

of 
Road. 


205 
2 


21 

"62 
62 
77 

28*i 

Qulnc 

22 

53 

53 

109 

109 

ERR. 
4*4 


76 
118 

85 
346 


Date 

of 
Bonds 


1888 
1891 
1905 

1896 
1896 

1904 

1899 
1893 
1893 
1900 

1902 


1895 

1853 

1883 
1902 


1867 
1875 
1880 
1899 


Size,  or 

Par 
Value 


1,000 
1,000 

"Too 

1,000 
1,000 

100 
1,000 
1,000 

500 

500 
1,000 

100 
l.OOO&o 


100  <fco. 

50 

500  &o. 

100 

1,000 


100 

100 

100 

500  Ac 

1,000 

1,000 

l.OOO&c 


Amount 
Outstanding 


3,646,000 
500,000 

4,962,000 

2,500,000 
600,000 

7,000,000 
200,000 
380.000 
10,265,000 
749,500 
750,000 
781,000 

5.500,000 
(*  4937. 000 
I  *$16,000  O 

300,000 

1,182,550 
700.000 

2,714,000 
700,000 
310,000 

200.000 

11,000,000 

15,000,000 

1,401,000 

2,500,000 

1,584,000 

13,139,000 


INTEREST  FOR  DIVIDENDS. 


Rate  Per 
Cent. 


2g" 
lg- 
5  Feb.'05 
5  Feb.*05 


6 

4  g. 

£«• 

6g. 
&6  g. 

5g. 

"*5'g. 
Id  5a  of  1 

6g. 
713  In  '05 
4 
2 

4  lag. 
5g. 

6 

3  In  1905 

4  in  1905 

4g. 

7^ 
4*2g. 


When    Where  Payable,  and  by 
Payable  Whom. 


J.  &  D. 

J.   &  J. 

A.  &  O. 

Feb. 

Feb. 


J.  &  D. 

J.  &    J. 

J.  &   J. 

F.  &  A. 

F.  &  A. 

J.  &   J. 


J.  &  J. 
896  rem 

J.  &  J. 
J.  &  J. 
J.  &  J. 
F&A.31 
J.  &  J. 
A.  &  O. 

A.  &  O. 

J.  &  J. 
J.  &  J. 
A.  &  O 
F.  &  A. 
M.  &  N. 
J.   &   J. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


N.  Y.,  32  Nassau  Street. 

N.Y.&Lon.,  BaringBros 
New  York. 

N.  Y.  office,  40  Wall.  St. 
do  do 

do  do 

D.L.&W.off.26Exch.  PI. 

N.  Y,  Stand.  Trust  Co. 

N  Y..U.S.M.&Tr.<fcLon. 

N.  Y.,  5  Nassau  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y.,  Fisk  <fc  Robinson 

ain  outstanding. 

N.  Y.,  Central  Trust  Co. 

Phlla.,  Company's  Office 

do      do 

Hartford. 

do 


See  Central  of  N.  J. 
N.Y.,  J.P.  Morgan  &  Co. 
do  do 
do  do 
do  do 
do  do 
do      do 


June  1,  1938 
July  1,  1911 
Apr.  1,  1985 
Feb.  1, '05,5 
Feb.  1, '05,5 


June,  1905,3% 
Jan  1,  1924 
Jan.  2, 1932 
Aug.  1,  1913 
Aug.  1,  1913 
July  1,  1930 

Jan.  15,'05, 1% 
.  1,  1952 


Feb. 


Jan.  1,  1916 
July  10, '05, 4 
July  1,  1913 
Feb  28,'05,1% 
July  1,  1923 
1952 

Apr.10,'05,3% 
July  17,  '05,1  *s 
July  17, '05,2% 
Oot.  1,  1948 
Aug.  1,  1956 
May  1,  1910 
July  1,  1999 


of  1898  provides  for  extension  built  from  Fosston,  Minn., 
to  the  head  of  lake  navigation  at  Duluth,  and  also  for  future  require- 
ments, including  the  retirement  of  the  $4,700,000 1st  5s  at  maturity. 
They  are  redeemable  at  105  on  three  months'  notice  after  Apr.  1, 1'928 
—V.  66,  p.  471.  Montana  Central  bonds  cover  several  roads.  (See  adv. 
Chbon.  Dec.  12,  1891.)  The  Manitoba  guarantees  these  issues,  and 
Great  Northern  assumes  guaranty.    See  form  of  latter,  V.  74,  p.  680. 

The  Willmar  dt  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  companies.  Further 
Issues  may  be  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 

Minneapolis  Western  first  mortgage  is  for  $1,000,000.    V.  60,  p.  835. 

The  £1,500,000  two-year  sterling  loan  dne  Deo.  1, 1905,  is  secured 
by  deposit  of  £2,000,000  St.  Paul  Minn.  &  Manitoba  Pacific  extension 
sterling  4s.  The  certificates  of  participation  issued  by  the  bankers  are 
In  denomination  of  £200,  or  $972  each     V.  77,  p.  1873. 

General  Finances.— Total  funded  debt  per  mile  of  main  track  (4,743 
miles)  in  the  hands  of  the  public,  $20,374.  V.  77,  p.  978.  Train-load 
1903-01,  447  tons. 

Earnings.— Great  North'n  system  (incl.  St.  P.  M.  <fe  M.,  East,  of  MinD. 
and  Montana  Central)  July  1  to  June  30, 1905, 12  months,  $43,994,034 
against  $40,962,197  in  1903-4. 

annual  Report.— Report  for  1903-04  was  given  at  length  In  V.  79, 
p.  1949,  1958.    See  also  editorial  p.  1924. 

(1)  OPERATIONS  GREAT  NORTHERN  SYSTEM  PROPER. 

1904.  1903.  1902. 

Tear  ending  June  30.                       $  $  $ 

Aver,  miles  operated 5,623  5,490  5,249 

Gross  earnings $40,057,352  $40,785,647  $36,032,2F6 

Netearnings. 18,045,010  19,234,692  17.003,398 

P.  0.  of  expenses  and  taxes...         54-95  52-84  52-81 

(2)  GREAT  NORTHERN  INCOME  ACCOUNT. 

Tear  ending  June  30.                    1J01.  1908.  1902. 

Net  earns.  St.  P.  M.  &  Man....  $16,67  9,973    $17,96t,874  $13,268,998 

Interest  "n  bond*  owned 395,896  396,871  380.635 

Divider  ds  on  wtoebs  owned 751,3*0  850.267  1,419,960 

Profit  on  Treas.  secur.  sold 74.034  363,177 

Rentals  of  leased  lines 119,751  114,385  176,484 

Bills  receivable 1,492  1,491  3,059 

General  Int.  and  other  income.        354,<f96  402,424  474,141 

Total  receipts ..$18,302,748  $19,801,346  $16,085,456 

Paid  rental  St  P.M.  &  Man $3,9?3,603  $3,992,737  $3,742,546 

Great  Northern  dividends (7)8,^88,925  (7)8,o73,973  (7)8,225,920 

Interest  on  £  loan 212,625  

Renewal,  etc.,  funds 2,000,000  3,000,000  2,000,000 

Balance,  surplus sr.$3,432,595  sr.$4,134,636sr.$2,116,990 

(3)  OPERATIONS  OP  WHOLE  SYSTEM. 

Tear  end  June  30,'04.    Cross.  Net.  (HK.  inc.     Tot  net  inc. 

Great  Nor'hern  Ry  ...$3P,062,947  $16,679,973  $929,275  $17.609,24« 
Montana  Central  Ry  ..      2,376,127  99,052      2,%572      1,020.624 

Will.  &  Sioux  Falls  Ry.      1,187,158  320,154        4,518  324,672 

Dul.  Water.  &  Pac.  Ry.         131,121  49,831  201  50.032 

Tot.  Rv.  sys.  proper.. $40,057,353  $18,045,010  $959,566  $19.(104,576 
Spok.  Falls  &  No.  Sys .         967,466          241,420        4,417  245,837 

Minneapol  s  Ui-ion.  ...         29"  ,454          200,235         9,688  209,924 

Mmneapol's  Western..           58,119            18,690                 8  18,698 

Duluth  Terminal 34,413  13,500         13,500 

Tot.  for  the  system... $41,414,805  $18,518,855  $973,679  $19,492,535 
From  this  last  result  ($19,492,535)  in  1903-04  paid  total  interest 
charge  of  all  companies,  and  guaranteed  divid's  on  St.  Paul  Minne- 
apolis &  Manitoba  stock,  etc.,  not  owaed,  a  total  of  $5,115,028,  ana  divi- 
dends of  $8,683,925  on  the  stock  of  the  Great  Northern  Ry.  Co.  and 
$2,000,000  for  appropriation  for  renewal  funds. 

In  1901-3  (10  months)  received  tHOO.uOO  (5  per  cent);  in  1900-«U,  $1,9?0,000  (12 
per  cent),  m  dividends  on  Eastern  Ry.  of  Minn,  stock;  in  1902-03  on  Montana 
Central  stock,  $2;  0  OoO  (5  p.  c.)  and  in  19  3-04,  $35",'  00  (7  p.  c.)  and  on  Willmar 
&  Sioux  Falls  stock  in  19u2-03  and  19O3-04,  each  1280,000. 

Officers.— President,  James  J.  Hill,  St.  Paul;  1st  Vice-President' 
Louis  W.  Hill,  St.  Paul ;  2d  Vlce-Pres.,  R.  I.  Farrington;  3d  Vice-Presi- 
dent and  Sec'y,  E.  T.  Nichols,  New  York;  4th  Vioe-Pres.,  J.  W.  Blabon; 
Treas'r  and  Asst.  Sec'y,  E.  Sawyer,  St.  Paul;  Asst.  Sec'y  and  Asst.  Treas., 
N.  Terhune,  New  York ;  N.  Y.  office,  32  Nassau  St. 

Directors.— J.  J.  Hill,    Frederick   WeyerBaeuser,  E.  Sawyer.   M.  D.  Q  rover. 
R.  I.  Farrington.  H.  W  Cannon.  J.  N.  Hill,  Louis  W.  Hill,    Wm.  B.  Dean. 
-(V.  79,  p.  213, 1636,  1949,  1958;  V.  80,  p.  1111,  1174,  1479.) 

Great  Northern  Bail  way  of  Canada.— Owns  main  line 
between  Riv-a-Pierre,  on  line  of  Quebeo  &  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantic  Ry.,  168  miles,  with  running 
rights  over  Q.  &  L.,  St.  John  to  Quebec,  58  miles ;  branches,  6^4  miles; 
leases  Chateaugay  &  Northern,  Joliette  to  Montreal;  total  operated, 
268  miles.    Owns  elevator  oar  shops  at  Quebec,  etc.    V.  71,  p.  1220, 

The  4s  of  1905  ($7,962,000  authorized  issue)  issuable  per  plan  V.  79, 
p.  2795,  are  subjeot  to  call  at  par  during  ten  years  from  date-  Of  the 
bunds,  $4,962,000  guaranteed  principal  and  interest  by  the  Canadian 
Northern  Ry.,  are  issuable  to  retire  old  bonds  and  pay  off  other  liens 
and  debts,  and  the  remaining  $3,000,000,  at  not  exceeding  $20,000 
per  mile,  for  additional  mileage  constructed  or  acquired. 


Earnings.— For  year  ending  June  30, 1903,  earnings  were  reported 
as,  gross.  $369,328;  def.  under  oper.  expenses,  $8,322.  Report  for  year 
ending  June  30, 1902,  in  V.  75,  p.  1352,  showed  gross,  $524,764. 

President,  D.  B.  Hanna,  Toronto  ;  1st  Vice-Prest.  James  McNaught 
35  Nassau  St.,  N.  Y— (V.  79,  p.  2455,  2642,  2697,  2795.) 

Green  Bay  &  IS  ester  11  RR,- Road  owned  from  Green  Bay,  Wis., 
to  Marshland.Wis.,  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m. 

History.— A  reorganization  June  5, 1896  (per  plan  in  V.  61,  p.  471,) 
of  the  Green  Bay  Winona  &  St.  Paul,  sold  in  foreclosure  May  12. 1896. 

Securities.— There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  cent  of  stock.  Class  A  debentures  are  en- 
titled to  2*3  per  cent  Interest,  If  earned,  then  common  stook  to  2^  p.c, 
then  the  two  share  ratably ;  but  after  5  per  oent  has  been  paid  on  both, 
'<lass  B  bonds  are  entitled  to  all  surplus  earnings.  See  V.  61,  p.  471. 
A  protective  committee,  John  H.  Davis,  Chairman  (Louis  M  Ogden, 
25  Broad  8t.f  Secretary;  U  S.  TrustCo  .depositary)  requested  deposits 
of  "B"  debentures  before  Aug.  1, 1905.— V.  81,  p  155. 

DrviDENDS—  (1898. 1899. 1900.  1901.  1902.  1903.  1904.  1905. 

Class  "A"  deb.,  p.  oJ  2*3       21*       213        3  4         4         4  5 

Stock,  p.  c  .....        (....       l's       2>j        3  4  4         4  5 

Report  for  year  ending  Deo.  31, 1904,  in  V.  80,  p.  1359,  showed: 

Freight.   Passen'r.        Gross.  Net.       Taxes,  etc.  Bal.,sur. 

1904 $446,852    $145,545    $592,397  $225,945    $20,358  $205,587 

1903 433,524      146,070      579,594      223,432      15,143    208,289 

From  bal.  paid  In  1904  on  debent.  "A,"  5%.  $30,000 ;  oom.stock,  5%, 
$125,000;  in  1903,  on  deb.  "A,"  $24,000,  and  on  com.  stock. $100,000. 

Directors.—  8. S.Paimer,Pres.;  Mark  T.  Cox, sec.  and  Treas.,  40  Wall 
St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt.— (V.  81,  p.  155). 

Greene  RR,- Owns  road  from  Chenango  Forks  to  Greene,  N.  Y., 
8  miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  p.  0. 
->n  stook.  Capital  stook,  $200,000;  par,  $100.  The  $200,000  7  p.  0. 
bonds  which  matured  Deo.  1, 1902,  are  held  in  the  D.L.&  W.  treasury. 

Greenwich  &  Johnsonville  RR.— Owns  from  Sohuylerville  to 
Johnsonvile,  21  miles,  including  extension  from  Greenwich  to  Sohuy- 
lerville, 7*s  miles,  completed  in  1904.  Stock,  $225,000.  Bonds,  see 
table  above.  For  year  ending  June  30,  1904,  gross,  $70,210;  net, 
$23,080;  Interest  on  bonds,  $7,600,  dividend  (4  p.  a),  $9,000;  bal.,  sur., 
$6,481.  President,  I.  C.  Blandy;  Auditor,  J.  H.  McDaniels.  Office, 
Greenwich,  N.  Y.    (V.  78,  p.  342, 1781.) 

Guatemala  Ry.— V.  76,  p.  265;  V.  78,  p.  988,  1497;  V.  79,  p.  902 

Guayaquil  &  Quito  Ry.—  (SVfoot  gauge.)— Projeoted  from 
Guayaquil  to  Quito,  Ecuador,  about  290  miles,  with  two  branches. 
Of  this,  165  miles,  from  Guayaquil  to  Riobamba,  are  in  oneration. 

Stock  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  cum., 
$5,250,000.  The  bonds  are  guaranteed,  prinoipal  and  interest,  by  the 
Government  of  Eouador,  secured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter,  it  receiving  in  consideration  49  p.  0.  of  the  common 
stock.  Interest  in  London  is  payable  at  Glyn,  Mills,  Currie  <fe  Co. 
All  the  bonds  are  purchasable  for  a  sinking  fund  of  1  p.  o.  yearly,  and 
in  addition  $1,014,000  (of  which  $417,000  are  now  outstanding)  are 
subject  to  call  at  pat  for  a  special  sinking  fund. 

For  calendar  year  :904  earnings  were :  Gross  earnings,  £68,049; 
cash  from  Government  of  Equador  to  pay  interest  on  bonds,  £121,- 
348;  total,  £1»9  397;  o.  eratlng  expenses,  £67,600;  interest  on  bonds, 
£121  348;  balance,  buti  lus  £44^. 

President,  Archer  Ha'mac;  Vioe-Pres.,  T.  H.  Powers  Farr,  New  York; 
Sec.  and  Treas.,  S  H.  Lever,  N.  Y.  Offioe,  27  Pino  St.— (V.  81,  p.  155.) 

Gulf  Beaumont  <fc  K.C.Ry.— See  Sup.  forOct.,1902;V.77,p.l225. 

Gulf  &  Inter-State  Ry.— See  page  463. 

Gulf  c&  Ship  Island  RR.— (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound,  Gulf  of  Mexioo,  to  Jackson,  Miss.,  160-5  miles; 
branches,  Maxie  to  Columbia,  48-75  miles,  and  Saratoga  to 
Laurel.  41-75  miles;  Mendenhall  to  Silver  Creek,  30  miles;  total,  281 
miles;  75-lb.  rails  are  being  laid.  Important  harbor  improvements 
have  been  constructed  at  Gulfport,  including  an  extensive  system  of 
docks,  piers,  etc.;  also  a  channel  7  miles  long  extending  to  deep  water. 
From  Mendenhall  to  Columbia,  60  miles,  is  under  construction,  of 
which  35  miles  completed  June,  1905. 

Stock  -  Capital  stook,  $5,500,000  (par  of  shares,  $100)  all  outstand- 
ing and  deposited  with  N.  Y.  Sec.  &  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  E.  Fisk  and  Charles  K.  Beekman,  voting  trustees. 

Dividends.— Apr.,  1903,  to  Jan.,  1905,  both  inclusive,  1  p.  0.  quar." 
none  since. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,750,000  wer« 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out- 
standing), the  remainder  were  Issued  as  follows:  $1,000,000  to  com- 
plete the  terminals  at  Gulfport,  $500,000  for  new  equipment  and  $750,- 
000  for  75-lb.  rails  and  other  improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  oent  yearly,becoming  operative  Jan.2 
1905,  may  purchase  bonds  at  not  exceeding  110,  but  the  latter  cannot 
be  drawn.  To  Apr.,  1905,  $47,000  had  been  purchased.  See  V.  74, 
p.  426,  and  application  to  list,  V.  74,  p.  1257;  V.  81,  p,  264. 

Earnings.— For  11  months  ending  May  31. 

11  months        67  oss.  Net.      Oth.  Income.    Charges.    Bal.,  stir. 

1904-5 $1,710,831     $429,342       $6,067        $280,439     $154,970 

1903-4 $1,633,436       565,784       10,844  243,415       333,189 

Report.— Report  for  year  ending  June  30, 1904,  was  given  in  V.  79, 
p.  1701,  showing  (261  average  miles),  gross,  $1,829,816;   net  over 
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For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Hoele  V<Oon.)K.&H.C&c.lstM.g  .gu.red.llOaf'll 
Con.  Goal  1st  M.,$3.Roo.ooo,g  gu.sf.*06,red.H0af.*ias 

Equip   notes,  payable  oiontily.      ..     

Car  trusts.  g.,  $80,000  seml-ann.S.  (V.  75,  p.  741) 

Hoosae   Tunnel  <£  Wilmington — Stook 

1st  mortgag e,  $250,000.  gold  OB 

Eousl  F.  <f  W  Texas—  S  gu.  p  ft  1.  by  80.  P.  Un.-O' 
1st  M  ,*3,000,0t'0,g.  >  not  guaranteed 

Housl.6  Tex.  0.  RR.  -state  of  Tex.  pr  Hen  1st  75  m. 
1st  M.l.gr.g.rcd.  1 10,lnt.gu.  $3,  206.000 pd.Ce c*&r 
Con.  M.,  1.  g.,  g.,  red.  at  110.  Int.  guar.F.        0*&r 

Gen.  M..  gold,  int.  ttuar.,  end WIpo"<fer 

Waoo  &  N  W  Div  ,  1st  M.,g.,$2=\000  p.m.Oe  o\fcr 
Austin  *  Northwest,  1st  M.,g.,  gu.p.ftl.IyIi».o*<lEr 
Ft.  Worth  *  New  Orl  ,  1st  M.  (Wax.  to  Ft  W.). . . 
O.Tex.*  N  W  ,  1st  M  .  gu  8.  Pao.  (Gar.  to  Wax.)F 

Hudson  Companies— St' k  ($16  000  0'  01s  7%  cum  ) 

Huntingdon  <f  Hroaa  Top — Common  stook. •... 

Preferred  stock,  7  per  oent,  non-oumulatlve 

1st  M..  extended  In  1890  (int.  only  in  gold)..GP 
2d  M.,  old  7s.  extended  In  1895,  p  &i.,  g.)...«P 
Sd  mortgage,  oonsol.,  ext.  In  gold  in  1895  t.P.C 
Consol.  car  trust.  $68,000  due  Oct.  1  yearly — 
14th  ser.  car  trust,  $29,000  yearly  Deo.  l.PeP. 

Iberia  <&  Ve.rmil ion—  1st  mortgage  , 

Illinois  Central— Stook,  $95.040.000 

Leased  line  4  per  cent  stock,  guar,  (see  remarks.) 
I  8terling  bds.  old  6s  ext.  in  1895 " 

Sterling  bonds,  due  1905 

4s  of  1886,  due  1951,  gold..c*ftr 
3^8  of  1886.  due  1951,  g  .  ©*&r 
3s  of  1895,  due  1951,  gold.c*ftr 
3>«8of  1903,  due  1951.  g...c*Ar  I 


1st  inort.  of 
18  74  for 
$15,000,000  ^ 

secures     all 
equally.  l'« 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1901 

$1,000 

1902 

1,000 

1900-1 

Various 

1902 

1.000 

100 

25 

1892 

1.000 

191 

1893 

1,000 

191 

1893 

1,000 

75 

1870 

453 

1890 

1,00 

453 

1890 

1,000 

453 

1890 

1,000 

58 

1900 

1.000 

103 

1891 

1,000 

41 

1895 

1,000 

12 

1881 

1,000 

100 

64 

50 

64 

50 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

1896 

1.000 

•  ••  . 

1899 

1,000 

16 

1893 

100 

,.- 

100 

1 

1875 

*200 

1875 

4200 

706 

1886 

1,000 

1886 

1,000 

1895 

£200 

1903 

l.OOO.&o. 

Amount 
Outstanding 


Rate  per 
Cent. 


$3,000,000 

2.750,0*0 

427,438 

1.120,000 

250.000 

250,000 

2.199,000 

801,000 

See  text. 

4.842.000 

2,430,000 

4,275.000 

1,105,0"0 

1,920.000 

709.000 

18O.OO0 

21,000,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497.000 

136  000 

205.000 

322.000 

95,040,000 

10,000,000 

2,500,000 

1.000,000 

1,500,000 

2.499,000 

*500.000 

3.000.000 


INTEREST  OR  DIVIDENDS. 


5g- 

5&6 
4»Sg 

2  in  1903 

ig 

5 

6 

5  g. 

6g. 

4g. 

6g. 

6 


g- 

g 


J.  &  J 
P    &  A. 

Various 
M.  ft  N. 
Dec.  31. 
M.  ft  S 
M.  &  N. 
M.  &  N. 


g- 


See  text 
5^  in  '05 

ig 

5 
4 
B 

7  in  190 
4 

5  g. 

4g. 
3ifl  g. 

3  g. 
3*  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


i><m an  -  r  nil ol 

pal. When  Dne. 

stocks— Last 

Dividend. 


J.  ft  J. 

A.  ft  O. 

A.  ft  O. 

M.  ft  N, 

J.  &    J. 

J.  ft   J, 

A.  &  O. 


J 

J. 

A. 

F. 

A. 

A 

J. 

F. 

M. 

J. 

A. 

J. 

J. 

J. 

M. 

A 


&  J 

ft  J. 

&  O. 

&  A. 

&  O. 

&  o 

&  D 

&  A 

ft  S. 

ft  J. 

&  o. 

ft  D 

&  J 

ft  J 

ft  8 

ft  O 


N.  Y.,J.  P.  Morgan  &  Co. 

do       do 

N.Y.,  J.  P.  Morgan  ft  Co 

do  do 

Wilmington,  Vt 

Bost.,01d  Colony  Tr.Co 

N.  Y.,  120  Broadway. 

do      do 

Houston.  Texas. 

N.  Y.,  120  Broadway. 

do      do 

do      do 

do      do 

do      do 


N.  Y.,  120  Broadway. 


Phil.  Of .  ,4th&Walnut8t. 
do  do 

do  do 

do  do 

do  do 

Phila.  .Merchants'Trnst 

Penn.  Co.  for  Ins.,  &c. 

N.Y.,So.Pao.Co.  120  B'y 

N.  Y.,  135  B'way  ft  Lon 

do  do 

London. 

Lon.,  Chap..  M..G.  ft  Co. 

New  York,  135  B'dway. 

do  do 

London. 

New  York  ft  London 


July   1,   1961 

Feb.    I,   1952 

To  July.  1908 

NovV5  M'y'12 

Dec.31,'03,2% 

Sept.  1,   1922 

May    1,   193S 

May    1,   1933 

Annually. 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
May  1,  1930 
July  1,  1941 
Deo.  31,  1925 
Oct.    1,    1911 


Jan  28  '04,  1 
July  23, '05,  3 
8e.pt.  30. 1920 
Feb.  1,  1925 
Moh  31. 1925 
Oet.1,'05-1906 
To  Deo.  1,  '11 

Aug , 1943 
8ept.l,'C5,3«« 
July,  1905.  2% 
Apr.   1,   1951 

l; 

\: 

l 


Deo. 
Jan. 
Jan. 
Mar. 
Apr 


1905 

1951 
1951 
1951 
1951 


taxes,  $600,580;  other  income,  $11,801;  charges.  $279.06  J;  dividends, 
$200,000;  hal  .  surolus,  $133,313  Pres..  J  T  Jones,  Buffalo,  N  Y.— 
(V.  79  p.  1701,  2f4  !;  V.  80,  p.  1«  2  2621;  V.  81.  p.  2 11,  2«4.) 

Harrfmau  ft  Northeastern  Ry.— Harriman  to  Petros,  Tenn.. 
22  miles  I"  Jan  .  1«03  en  Ire  stook  acquired  in  the  interest  of  the 
Cincinnati,  New  Orleans  ft  Tex.  Pao.  Ry  ,  but  will  be  operated  separ 
ately  V  76,  p  157  Stook,  $60  ,000.  Year  to  Mar.  31,  1902,  gross, 
$81,805;  net.  $39,981;  charges,  $18,000.-(V.  76,  p.  212.) 

Hartford  ft  Connecticut  Western  Ry.— Hartfor',  Conn.,  to 
Rhineeliff.  N  Y,  109  miles,  and  branch.  14  miles.  Leased  till  Aug., 
1940.  to  Cent  New  England  Ky.  (now  controlled  by  N.  Y.  New  Haven 
&  Har  f«rd  RR),  the  rental  paying  charges  and  2  p  c  pet  annua  on  the 
Btock,  of  which  $1,390,000  Is  owned  by  lessee— (V.  76,  p.  1084.) 

Ha  whi  ii  -vt  i »«-  &  Florida  Southern  Ry. — Wor  h  to  Hawkins- 
ville,  Ga  ,  44  miles,  moo*  $lo0,000.  of  which  on—half  acquired  in 
Apr.,  11*04.  by  Georgia  South»rn  ft  Fl  irida,  which  guarantees  bonds 
(Bee  table  above  ,  p  incip*l  and  interest.'  Y<-ar  eudiug  June  30,  1903, 
gr  SB,  $  9,  59.  net,  +22.255  Pres.,  Bird  M.  Robinson,  277  Broadway; 
Treasurer,  C.  U.  Reynolds.     (V.  78,  p.  1781;  V.  79,  p.  25>-5.) 

Hiberula  .Vllne  Kit.— Owns  from  Rookaway,  N.  J.,  to  Hlbernla 
Mines.  N.J.  .4*4  m.  Leased  to  Oent.  of  N.J.  in  1890  for  $12,000  per  an. 

Hocking  Valie)  Railway— (See  Map.)  —  This  oompany  own* 
main  line  from  Pomeroy,  O.  to  Walbridge,  O.,  250  miles,  with  track- 
age (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles;  branohes  to 
Athens,  Nelsonvllle.  etc.  73  miles;  leases  Wellston  ft  Jackson  Belt 
Ry..  Mc  Arthur  Junction  to  Jackson,  18  miles;  total.  347  in.;  2d  track, 
46  m.  Iu  Oct  .  1  02,  acquired  an  the  neouritles  of  Zanesvllle  ft  West. 
Ry.,  Columbus  to  Shawnee  and  Zanesvllle,  O.,  with  branches  126 
miles  (ol   which  40  m.  not  owned)  i'pt-rated  separately.    V.  75,  p.  906. 

History,  <fec.— 8iiooes8or  Feb.  25,  1899,  per  plan  V.  68,  p.  231,  of 
Columbuw  Hook.  Valley  ft  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulb  of  the  business  is  derived,  aggregate  about  2o,975  acres, 
and  are  covered  bj  the  consol.  mortgage  In  18*9,  acquired  control  of 
Toledo  ft  Ohio  Central  Ky.  (which  see),  by  purohase  of  entire  issue  of 
$8,421,000  Middle  states  Construction  Co.  collateral  3s,  whioh  are 
secured  by  deposit  of  the  entire  stook  of  the  Tol.  &  Ohio  Cent.  Ry., 
exoept  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    Bee  Stock  below. 

Preferred  Stock.— Hms  preference  as  to  assets  and  dividends  and 
1b  ent  tl<  d  to  share  equally  with  common  In  any  dividend  above  4  per 
oent  iu  any  y»  a  .     V.  so.  i .  1 1 1 1. 

Sai  e  ok  Skxk,  Etc.  In  June,  '903.  $6,924  200  of  the  outstanding 
fli.OOO.OOO  common  stork  w«s  sold  to  Ave  RR.  companies,  viz.:  'he 
P.  Oin.  (bio  A  St  L  (two-sixths  Interest)  and  Bait  &  Ohio,  Ches.  ft 
Ohio,  i  ak<-  ~h  ft  M  south  and  Eile  (eaoh  oue  sixth),  the  owners  re 
oelvlng  $103  per  share  above  all  expenses.  There  were  issued  by  J. 
P.  Morgan  &  Co  $7.2/0. 1 10  three  year  5%  gold  ••participation  certifi- 
cates," due  June  28  1906,  int.  payable  J. AD  28,  scoured  by  the  stock 
acquired.  The  companies  are  obligated  In  the  proportions  named. 
V.  75,  p.  1301;  V.  77.  p  36.  1225;  and  form  of  oert.,  V  77,  p.  1874. 

DrvTUEND8.-On  pref.,  1900,  H^p.c;  1901  to  July,  1905,  lncl  ,  4  p.  o- 
perannum    On  com.  July,  1901,  to  July,  1905,  lncl  3p  c.  per  annum, 

Bonds.— The  ooomoIs  ($20,000,000  authorized)  besides  a  Hen  on  the 
entire  property,  subject  only  to  $\832,000  prior  bonds,  have  a  first 
lien  on  all  the  ooal  lands  $5,832,000  consols  are  reserved  to  retire 
the  existing  i»uic1h  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity )  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $4.43H,000  sold  In  1899-1901  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192;  V  78.  p.  9*9.  Substantially  all  of  the 
bonds  and  ntook  of  the  Ohio  Land  ft  Ry.  Co.  and  the  Wellston  ft  Jack- 
son Belt  Ry.,  18  'lilies,  are  deposited  under  said  mortgage.  V.  68,  p. 
823  Guarantees  Kanawha  ft  Hooking  Coal  *  Oike  Co.  bonds.  V.  74,  p. 
271;  V.77,  p  2  <93;  V.*0,  p.2219,  2*01;  also  Continental  Coal  Co.bonds. 
V.  7.">.  p  4»  •,  987. 

Col.  ft  Tol  let  7b  were  ext'd  50  years  at  4  p.  c.  in  1905.  V.  81,  p  211_ 

Latest  Earnings.— For  1 1  months  ending  May  31: 

11  mos.—      'irons  .Vet.  Oth.  i,,c.       Charges.         Balance. 

1904-5.... $5,4  5.^41  $1, ■'67,198  $371,025  $82'.«><8  $1,31«,535 
1903  4..       5  243  629     1,707,375       367,575  8y4.515        1,180,435 

Annual  Report.— Tratrio  is  mostly  freight,  and  over  65  p.  o.  of  this  is 
bituminous  coal.     Average  train-load  Is  large — in  1904   55 1  tons. 

Report  for  year  ending  June  30,  1904.  waa  given  at  length  in  V. 
79,  p.  1262,  12S2;  see  also  editorial,  p.  1236. 

1903  01.  1902-03  1901-02. 

Gross  earnings $5,725,483       $6,049,698        $5,316,523 

Net  earning*  after  taxes $1,S72,863       $2,211,172       $2,087,192 

Other  Income 550,901  686.W61  504,549 

Total  available  Income $2,423,764  $2,898,033  $2,591,741 

Fixed  charges 1.018,971  1,093,935  989.-68 

Dividends  on  pieferred (4)570,200  (4)560,000  (4)560,000 

Dividend*  on  common (3)3.0,000  (3)321.324  (3)314.648 

Balance,  year's  surplus....     $504,593  $922,774  $729,725 

Ofku  ers.  P  e*ldent,  N.  Monsarrat,  Columbus;  Sec  and  Treas.,  W. 
N.  Cott,  Columbus.   A»s't  Sec.  *nd  Treas..  A    H.  Glliard.  New  Vork 

DtHBfiuHM-  <  KHne»B  Aiexanoer.  Knoen  Bacon,  K  M  Gallnnay  Thmnai"  P. 
Ryan  and  '  h»rl.  -  si>oe  New  v  or*;  Kalph  W  Hlckoi.  Ob  rlex  G  Hlckox 
and  Inn.p-  II  l  \t  Cleveland;  P.  W  Iluniinitton  N  Monanrrat  W.  F.Good- 
•peed,  K  B.  Warner  aco  William  N.  Cott,  Columbui,  O.— (V.  Hi,  p.  811.) 


Hootiac  Tunnel  &  »  llmlngton  It  It. —Narrow  Gadge.— 
Hoosao   Tunnel,  Mass.,  to  Wilmington,  Vt.,  25  miles. 

In  1904  purchased  by  syndicate.    V.  -9,  p.  903 

Earnings  for  year  1903  04.  gross,  $67,421;  net,  $17,308;  bond  inter- 
est, $12,500;  dividends  (2  p.  c).  $5,000.  Dlvs.  in  1896,  1  p  c;  1897  to 
1903, 2  p.  o.  yearly  Pres..  JohnP.  Kellas,  Malone,  N.  Y.-(V  79.  p.  903.) 

Houston  Haul  ft  West  Texas  Ry.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport,  191  miles,  where  It  connects  with  the 
Houston  ft  Shreveport  RR.,  Logansport.  to  8hreveport.  39  miles.  Re- 
organized in  1896  without  foreclosure.  8tock  $1,920,000.  of  whioh 
$1,905,000  owned  by  So  Pao.  Co.,  which  has  guaranteed  $2,199,000  of 
the  bonds,  principal  and  Interest,  by  endorsement,  reserving  the  right 
to  redeem  them  at  105  and  interest  at  any  time  >n  six  months  notice, 
guaranty,  V  70,  p.  841;  V.  71.  p.  236.  Year  1903-04,  gross,  $824,344; 
net,  $107,014;  charges,  $178,569;  bal..  def.,  $71,655  —(V.  78,  p.  2384.) 

Houston  &  Texas  Central  Railroad.— (See  Map  of  Southern 
Pacific)— Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles;  Bremond  to 
Ross,  Tex.,  54  m.  Garrett  to  Ft.  Worth.  53  m.;  other  30  in.;  total  690  m. 

HISTORY. — Successor  April  11,  1893,  to  a  railway  oompany  fore- 
closed Sept.  8, 1888.  Reorganization  plan  V  45,  p.  792*.  820  On  Aug  22, 
1901,  merged  Austin  ft  Northwestern,  etc.  Litigation,  see  V.  74,  p.  680. 

Bonds.— The  bonds  are  being  gradually  reduoed  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  whioh  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  So.  Pao.  Co.  guarantees  interest  on  alt  bonds.  The  first  mortgagt 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  Of  the  $5 ,068, 000 consolidated  6s  authorized 
$1,149,000  (not  Included  In  the  amount  outstanding  above)  are  held  aa 
part  seourity  for  the  general  4s  There  were  also  June  30,  1904  $450,- 
000  Lampasas  extension  interim  5s,  all  owned  by  So  Pao  Co.  stock, 
$10,000,000.  of  whioh  the  So  Paoitic  Co.  owned  *9,996,000;  par.  $100. 
V  76,  p.  1084,  1192,  1407.  In  1902  3  a  dividend  of  6  p.  o.  was  paid 
out  of  accumulated  surplus.  V.  76,  p.  1407.  Ab  to  school  fond  claim 
for  $673,100.  see  V.  64.  p   1137 ;  V.  66,  p.  471;  V  70,  p.  686. 

Lands.— The  lands  June  30, 1904,  held  for  cancellation  of  1st  and 
oonsol.  mortgage  bonds,  consisted  of  2,170,056  acres,  laud  contracts 
outstanding  were  *9/i6,»06.    V  65,  p.  869. 

In  year  1903-04,  gross,  $5,200,072;  net,  $1,136,061;  other  income, 
$9,784;  charges.  $960,230;  bal.,  surp..  $1S5.615.-(V  81.  p.  264.) 

Hudson  Companies.—  Owns  a  controlling  interest  In  the  New 
Yoik  v  Jersey  (tunnel)  RR  .  whioh  has  a  partly  completed  tunnel 
railroad  from  Hoboken  and  Jersey  City  to  New  York,  at  or  near 
Christopher  St ,  and  in  the  Hudson  ft  Manhattan  KR  ,  whlo'i  proposes 
to  build  a  tunnel  road  from  Churoh  Street,  between  Corilandt  and  Ful- 
to  streets,  to  a  point  in  Jersey  City  near  the  Pennsylvania  RR. 
station.  This  oompany  will  finance  the  oompleti  n  o  the  tunnels  and 
provide  necessary  extensions,  connect!  ns.  terminals  and  equipment. 
Upon  their  completion  in  1907,  or  soon  after,  the  tunnels  will  form  as  s- 
tem  running  nlong  the  New  Jersey  shore  from  the  Penn.  RR.  depot,  pass- 
ing under  the  Erie  KR.  passenger  station  to  the  Dei.  Lack.  ,v  Western 
station  in  Hoboken,  with  two  arms  to  New  York,  one  from  the  Penn- 
stlvania  station.  Jersey  City,  the  other  from  Hoboden.  See  state- 
ments of  controlled  cob.  in  this  Seotlon.  Has  long-term  cnnt>ao<  with 
the  Penn.  RR  for  the  transfer  of  passengers.  Incorporated  in  New 
York  Jan  9,  1905.    V.  80,  p.  1«2.     Floated  by  H«rvey   Flsk  &  Sons. 

8tock  authorized,  $21,000,000,  in  $100  shares,  of  which  +1H  000  000 
is  preferred,  25  per  cent  paid  in,  the  latter  hein*  all  subsoiibed  for  at 
par,  payable  in  instalments  of  not  over  25  per  oent  ea  h. 

Trie  preferred  stock   Is  "entitled  In  priority  to  every  other  dividend  or  dis- 

rlbntion,  io    eoa<ment  of  the  amounts  paid  In  wl'h7  i  er  cent  peranrjnm 

thereon  from  d-ite,  of  payment,  aud  inndtition  to  one  fourth  of  every  other 

dlvi  'end  or  distribution.  Out  not  entitled  to  vote  for  6  year-  nor  until  lull  uuid." 

President,  Walter  9.  Oakman;  Treasurer,  H^nry  A.   Murray;   8eoy., 
Kenyon  B.  Conger.    Office,  111  Broadway,  N.  Y    -(V.  80.  p.  162,  222.) 
Huds    n  &.   Manhattan  it y.— See  page  463. 

Huntingdon  A  Broad  Top  int..  KH.  ft  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  19  miles. 

Drv.-  '92.  '93.  '94.  '95.  '96.  '97.  '98.  *99  '00.  '01.  "02.  '03.  '04    1905. 
On  oom.   4       5       54^4        100000       5      1  0 

Onpref.  7       777       7       65      5»a756       76        513 

Annual  Report.— Report  for  1904  was  given  in  V.  80,  p.  1724 

Gross.  Net.  Interest.    Divid'nds.        Balance. 

1904 $676,511    $253,637     $106,190      $U3,717    sur  $13,730 

1903         934,532      372,058        106,190       208,587     sur.   57,282 

— (V.  79,  p.  151;  V  80,  p.  650.  1479,  17*4:  V  81,  1.  211  ) 

Iberia  ft  Vermllf'Mi  H  It.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.  Srook,  $300,000,  of  whioh  $298,500  owned  by  Morgan's  Louis- 
tana  ft  Texas  KR.  A  88.  Co.  (So.  Pao.).  Year  190J-04  grons,  $77,492; 
net,  $45,164;  other  lno,  $5,137;  ohar*eB.  $17,007;  bal.,  sur.,  $33,293. 

IlllnolsCeniral  It  It.— (.See  Map.)—  Roaii.-  OperateH  from  Chicago, 
111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branohes.  viz.  (Uwhlch  see.) 

History,  Leabks,  Ac—  Chartered  in  December,  1850.  The  oompany 
paye  to  the  State  of  Illinois  7  per  cent  (In  1904  $1,078,566)  of  gross 
of  the  706  miles  owned  in  fee  yearly  in  lieu  of  taxes.  The  ( 'hioago  St.  L. 
ft  N.  O.  Is  leased  for  400  years  from  July  1,1882,  at  4per  oent  per  annum 
on  Its  $10,000,000  stook  deposited  to  secure  the  leased  line  stock. 
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RAILROADS. 


For  explanation  of  column  headings,  &e. ,  Bee  notes 
on  first  page  of  tables. 


Illinois  Central — (Concluded)— 
Trust  bonds  sterl.  (sec.  by  Ch.  St.L.&N.O.oons.l.Us 
1st  M.,Sp.Dlv.  ref.  m.,  (V.66,  p.  1237)  g.Us.xo*<fer 
Kank.  &  8.W  1st  M.,Otto  to  Norman  Juno.  Abrs.r 

Collateral  trust  bonds,  gold,  $  Us c*<fer 

Cairo  Bridge  bonds,  gold  see  remarks). Us. .o*.fer 
Col.  trust,  $25,000,000,  g., on  L.  N.O.&  T.Us.c*&r 

Western  lines,  IstM.,  g.Us o**r 

St.  L.  Div.  &  Term  1  MT.  $10,000,000, g. Us. xo"<fer 

Do     $5,000,000(SeeV.  65,p.  1173),g.,Us.x.o*<fer 

Loulsv.  Div.  &  Term.  M. ,  $25,000,000,  g.  U s. xc* <fcr 

Chicago  8t.  Louis  &  New  Orleans,  2d  mortgage.. 

5  Consol.  M.  ($18,000,000),  gold,  Int.  guar.o*&r 

<Do    guar.  p.  &  i 

Memphis  Div.  1st  M.,  g.,gu.  p.  <fe  i.  (end.). Us. o* 

Omaha  Div.,  1st  M.,  g.,  $5,000,000.  Us c*&r 

Litchfield  Div.,  1st  M.,  g.  $4,000,OOO.F o 

Pureh.  lines  1st  M.,  $20,000,000,  gold.Us...c*&r 
Underlying  St.  Louis  Div.  <&  Terminal  bonds. 
Bellev.  &  Carondelet,  1st  M.  .Belle.to  E.C.gold.C 
Bellev.  &  El  Dor.,  1st  M.  (I.C.owns  $100,000)0* 

8t.  Louis  Southern.,  lstmort.,  gold. Me o* 

Carbondale  &  Shawneetown  1st  M.,  gold. .  .o* 
Iowa  Falls  &  Sioux  City— See  statement  of  Dub 
ill.  la.  <£  Minn.— 1st  M.,  $5,000,000,  g  ,rod  IC..C, 
Illinois  Southern— 1st  M  .gold,  $5,000,000. EC.  C 
Illinois  Term'/— 1st  M.,  $500,000,  g.,  red.  par.IC. 
Illinois  Tunnel  Co.— See  Chicago  Mibway  Co. 

Indiana  Illinois  £  Iowa— Stock.  $6,000,000 

1st  mortgage,  gold.  $12,000,000.  gold.lC o* 

Indiana  Decatur  <£  Western— See  Cin.  Ind.  &  Wes 


In  addition  $5,266,000  oonsol.  5s  are  plertied 


Miles 

of 
Road. 


Ill 
131 

857 

7*98 
218 

|  239 

553 
567 
567 
567 
100 
130 
98 
631 

17 
51 
30 
17 
uque 

i'32 
Text. 
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TERN. 


Date 

of 
Bonds 


1886 

1897 

1881 

1888 

1892 

1892 

1894 

J  1897 

$1897 

1897 

1877 

1881 

1897 

1889 

1900 

1900 

1904 

1883 
1880 
1886 
1887 
&Siou 
1904 
1903 
1905 


1900 


Size,  or 

Par 
Value. 


*200 
$1,000 

1,000 
500  Ac. 

1,000 
500  &c. 

1,000 
500  <fcc. 

1,000 
500  &c. 


1,000 
1,000 
1.000 
l.COO&c 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
xCity. 
1,000 
1,000 
1,000 

100 
1,000 


Amount 
Outstanding 


$5,266,000 

2,000,000 

968,000 

15,000,000 
3,000.000 

25,000,000 
5,425,000 
8,377,000 
4,998,275 

21,788,000 
80,000 
all,289,000 
1,359,000 
3,500,000 
5,000.000 
3.148.000 

12,000,000 

470,000 

71,000 

538,000 

241,000 

See  text. 
4,400,000 
350,000 

5,000,000 
4,850,000 


to  sec  ure  111  lnois  Oe  ntral  collate  ral  trust 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


3*8  g. 
3J«g. 
5 

4  g. 
4g. 
3Ljg. 

3  g. 
3iflg. 

6 

5g. 

3isg. 

4  g. 

ig> 
3  g. 

3*2  g. 

IS 

5g. 

5  g. 

4  in  1905 
4g. 


When 
Payable 


J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
Jrf&Drj 
Jij&Dzj 
J.  &  D. 
F.  &  A. 
J.  &  J. 
J.   &   J. 

J.  &  D. 
J.    &   J. 

M.  &  S. 
M.  &   S. 

M.  &  S. 
J.  &  D. 
J.    &    J. 


&  A 

&   J 


bonds 


Where  Payable,  and  by 
Whom. 


London,  Barin 
New  York,  135 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 


fBros. 
'dway. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 


New  York  or  Chicago 

New  York. 
Ill.Tr.  &  Sav.  Bk,  Chic, 

Treas.,  Gr.  Cent.  Stat'n 
do  do 


of  1886. 


i?ond8--Prinol- 

pal,  When  Due. 

Stocks — Last 

Dividends. 


July  1,  1950 
Jan.  1,  1951 
Aug.  1,  1921 
Apr.  1,  1952 
Deo.  1,  1950 
Nov.  1,  1953 
Aug.  1,  1951 
July  1,  1951 
July  1,  1951 
July  1,  1953 
Deo.  1,  1907 
June 15, 1951 
June  15, 1951 
Deo.  1,  1951 
Aug.  1,  1951 
Jan.  1,  1951 
July  1,  1952 

June  1,  1923 
July  1,  1910 
Sept.  1,  1931 
Moh.  1,  1932 

Mch.  1,  1944 
Deo.  1,  1953 
Jan.  2,  1925 

Aug.  1,  '05, 2% 
July  1,  1950 


RR.— (CONCLUDED).— 

Miles. 


i  Main 
i  stem 


$ 


706 

730 

88 

98 


Illinois  Central 

Road  owned  in  fee. 
Chioago  to  Cairo,  HI. . 
Centralia,  HI.,  to  East 

Dubuque,  la 

Dubuque  &  Sioux  City  IT 

Switz  City  to  Efflngh'm,  HI. . 
Springfield   to   E.  St.  Louis, 

111.    (V.  71,  p.  547)  

Acquired— Oct.,  1901, 
Peoria,   I1L,   to    Evansvllle, 

Lad.,  with  6  m.  branch  (V. 

73,  p.  391,665) 251 

Leased. — Control  owned. 
Chioago  St.  L.  &  N.  O.  RR. 

Cairo,  Hi.,  to  New  Orleans.    547 

Line  to  Louisville,  etc. . . .  >     ei  . 

(C.  O.  &  8.  W.  &  br'ches)..  \     01* 


Miles 

Evansv.  Line  (Ohio  Val.  RR.  139 
Mem.,  Ten.,  to  Grenada, Miss.  100 
Yazoo  &  Mississippi  Val.  RR. 

Memphis  toN.  O.  and  brs...  1,175 
8t.  Louis  Alton  &  Terre  H . . .    239 

Entire  stock,  owned. 
Branches 773 

Leased. 
Chicago  &  Texas  (Sept. '97) . .       80 
Track'ge  Oliver  Br.  to  Thebes        9 

Total  system  June  30,19045,549 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vail.  RR 1,175 


Total  inoluded  in  earns. 

Jnlyl,  1904 4,374 

In  Sept.,  1904,  the  Indianapolis  Southern  Ry.,  under  construction 
from  Indianapolis,  Ind.,  south  to  Sullivan,  110  miles,  was  purchased, 
affording  a  line  to  Indianapolis.  V.  78.  p.  2442;  V.  79,  p  733,  968. 
Branch  to  8and  Ridge.  17  miles,  opened  In  Aug  ,  1901.  Contract  for 
branch  from  Silver  City  to  Valley  Park,  Miss.,  45  miles,  was  let  in 
June.  1905. 

Capital  Stock.— The  leased  line  stock  is  seoured  by  deposit  of 
$10,000,000  Chicago  St.  Louis  &  New  Orleans  stock.    (V.  65,  p.  1071.) 

Early  In  1901  the  stock  was  lnoreased  from  $60,000,000  to  $66,000,- 
000,  in  Nov;,  1901,  to  $79,200,000,  and  in  Aug.,  1902,  was  further  in- 
creased to  $95,040,000,  to  provide  additional  equipment  and  facili- 
ties. See  V.  71,  d.  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82.138,  666;  V. 
74,  p.  1308 ;  V.  75,  p.  77,  498.  Of  the»  stock  78  per  cent  was  in  Oct., 
1904,  held  in  America,  $8,000,000  of  this  being  owned  by  the  Railroad 
Securities  Co.    See  that  oompany  in  this  Section.  V.  71,  p.  698,  779. 

DrviS.    )  1886.  '87.  '88.  '89.  '90.  '91  to  '99.  '00.  '01  to  Sep.,  '04.  1905. 
•Com.  stk.  ]  7*2%    7      7    5ifl    6      5  y'rly.      5»a       6  yearly  7 

In  Mar.  and  Sept.,  1905,  3  p.  c.  and  ^  p.  c.  extra  were  paid. 

Bonds.— Main  line  $15,000,000  mortgage  of  1874  covers  property 
described  in  V.  63,  p.  76.  Cairo  bridge  bonds  are  secured  by  deposit 
of  a  like  amount  of  Chicago  St.  Louis  &  New  Orleans  1st  M.  Cairo 
Bridge  5s.  The  rental  for  the  bridge  is  $180,000  in  gold  annually,  of 
which  $20,000  goes  to  a  sink.  fund.  See  adv.  In  Chronicle,  May  7,1892. 

The  trust  bonds  of  1886  are  seoured  by  deposit  of  $5,266,000  Chicago 
8t.  L.  &  N.  O.  consols  of  '81,  and  are  to  be  Included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8 
Trust  Co.  of  New  York  of  $16,350,000  5  per  oent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  oovering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge 
of  all  the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.), 
$16,900,000  1st  mort.  bonds,  except  $68,000,  *.ll  the  $9,104,000  mort. 
Incomes  and  all  but  $96,000  of  the  $10,000,000  land  grant  inoome. 
See  adv.  in  Chronicle  June  11. 1892,  and  V.  54,  p.  964 ;  V.  61,  p.  112. 

The  Chicago  St.  Louis  <£  .few  Orleans  have  their  interest  guaranteed 
(by  endorsement)  until  the  prinoipal  is  paid.  The  3^a  of  1897  are  guar., 
p.  <fe  1.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds 
(see  Dubuque  &  Sioux  City  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  encumbrance.    See  Supplement  of  Jan.,  1899. 

The  St.  Louis  Division  <6  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
were  issuable  for  improvements,  equipment,  etc,  and  $1,499,000  are 
held  to  retire  $1,400,000  underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  & T.  H.  system;  see  table  above.  See  abstract  of  mort- 
gage in  V.  66,  p.    138.    See  also  V.  66,  p.  133;  V.  71,  p.  546. 

Louisville  Division  <t  Terminal  mort.  is  for  $25,000,000;  of  the  bonds 
81,112,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  &  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon;  $2,- 
500.000  for  new  additions  or  extensions.  Chicago  St.  Louis  &  New 
Orleans  took  title  to  the  Louisville  Division  and  loined  in  making  mort- 

fage.  See  V.  66.  p.  136,  for  abstract;  alsoSupp.  of  Jan.,  1899.  V. 
5.  p.  367, 516;  V.  66,  p.  133;  V.  67  p.  581;  V.  75,  p.  671. 

Of  the  $4,000,000  Litchfield  Division  bonds,  $852,000  are  reserved 
for  improvements,  etc.    V.  71,  p.  547,  646;  V.  79,  p.  2455. 

The  purchased  lines  3>as  of  1904  (*20,O0o,Oo0  authorized)  cover 
various  minor  lines  aoquired.  Of  the  bonds,  $12,162,000  (of  which 
$162,000  in  the  treasury)  has  been  issued  on  631  m.  of  subsidiary 
branoh  lines  purohased,  $5,338,000  Is  reserved  to  retire  at  maturity 
$968,000  bonds  of  the  Kankakee  &  Southwestern  due  1921  (see  bond 
table  above)  and  $4,370,000  bonds  of  the  Chic.  Mad.  &  North.  (231  m.), 
whloh  are  pledged  as  part  collateral  for  the  collateral  trust  4s  of  1952; 
and  $2,500,000  can  be  Issued  only  on  acquiring  title  of  Peoria  Decatur 
A  Mattoon  RR.,  67  m.    (See  V.  71,  p.  288;  V.  79, p.  1273, 1642,  2588.) 

General  Finances.— In  Dec,  1904,  sold  $12,000,000  "purchased 
lines"  3»a  p.  c  bonds.    (See  above  and  V.  79,  p.  2588.) 

EARNiNOS.-11'mos,  5  1904-5..  Gross,  $45,397,955;  net,  $13,264,669 
July  1  to  May  31.     <  1903-4..  Gross,    42.806.H10;    net,    10,870,9b0 

Report.— Annual  meeting  Is  held  the  third  Wednesday  in  October- 
Report  for  1903-04  was  in  V.  79,  p.  1261,  1273;  editorial,  p.  1239. 

The,  following  does  not  Include  Yazoo  &  Mississippi  Valley. 


Tear  ending  June  30—                  1904.  1903.  1902. 

Miles  operated 4,374  4,301  4,284 

Passenger  earnings $9,554,743  $8,977,228  $8,020,649 

Freignt  earnings 31,692,575  30,592,094  27,710,782 

Mail,  express  &  miscellaneous.     5,583,838  5.61H.754  5,089,599 

Total  earnings $46,831,116  $45,186,077  $40,821,030 

Operating  expenses 34,735,682  31,697,956  28,014,340 

Net  earnings $12,095,454  $13,488,121  $12,806,690 

Net  rec'pts  from  interest,  &o...     2,675,496  3,445,318  3,535,109 

Miscellaneous 41,053  15,830  16,679 

Total  receipts $14,812,003  $16,949,269  $16,358,478 

Deductions  — 

Interest  on  HI.  Central b'ds....   $2,961,615  $2,999,740  $3,015,365 

Int.onChi.St.L.&N.O.b'ds....      2,415,079  2,416,653  2,413,251 

Rental  Dub.  &  Sioux  C.  RR cr.   87,136  96.366  505,161 

Net  rental  St.  L.  A.  &  T.  H 520,209  507,525  507,525 

Miscellaneous 136,306  199,593  126,732 

Dlvid'ds  on  HI. Central  stock. .(6)5,702,400  (6)5,702,400  (6)4,752,000 

Balance,  surplus $3,163,530      $5,076,992      $5,038,462 

Yazoo  &  Mississippi  Valley.— Results  on  1,173  miles  In  1903-4; 
1,162  miles  in  1902-3.    8ee  report  at  length,  V.  79,  p.  1020, 1031;  edit., 
p.  993.    In  Jan.,  1903,  $569,574  was  paid  for  back  taxes.    V.  77,  p.  713. 
Tear—  Cross.  Net.         Other  inc.  Interest,  etc.     Bal.,  sur- 

1903-04. ...$7,868,335    $1,772,717      $3,558    $1,197,659       $578,616 
1902-03....   7,330,085       1,656,925      39,792       1,136,111  560,606 

From  surplus  in  1903-04  as  above,  $33,000  was  added  to  insurance 
fund,  the  balanoe,  $545,616,  being  all  paid  Sept.  1,  1904,  to  HL 
Cent,  as  owner  of  entire  $9,104,000  Loulsv.  New  Orl.  A  Tex.  2d  mort 
Inoome  bonds  on  account  of  arrears  of  Interest  ($5,093,916)  on  July 
1. 1904;  $277,712  paid  from  earnings  of  1902-03. 

Officers.— President,  Stuyvesant  Fish;  3d  Vioe-Pres.  and  Sec,  A.  G. 
Haokstaff;   Treas.,  E.  T.  H.  Gibson.    135  Broadway,  N.  Y. 

Directors.— Walther  Luttgen,  JohnW.  Auchincloss,  J.  T.Harahan  Charles  M. 
Beach,  Cornelius  Vanderbllt.  Stuyvesant  Fish,  Edward  H.  Harrlman,  John 
Jacob  Astor,  Charles  A.  I'eabody,  John  C.  Welling,  W.  Morton  Grlnnell,  R.  W 
Goelet,  and  ex-ofttclo,  Hon.  Hlchard  Yates,  Gov.  of  Illinois. 
— (V.  79,  p.  1704,  2455,  2588;  V.  80,  p.  222,  997;  V.  81,  p.  264.) 

Illinois  Iowa  &  Itllnnesota  Ry.— (See  Map.)—OvrDB  Rookford 
111.,  to  Joliit,  95  miles;  under  construction  from  Joliet  south  to 
Momenee,  35  miles,  to  be  completed  late  in  1905;  an  easterly  exten- 
sion from  Peotone  to  Michigan  City  Is  proposed.  To  be  an  outer  belt 
line  connecting  all  roads  entering  Chicago.  Incorporated  In  Illinois 
in  Nov.,  1902.    Stock  authorized,  $5,000,000;  par  of  shares,  $100. 

Bonds  are  subject  to  oall  at  107  and  interest  on  six  months'  notice. 
Of  the  $5,000,000  bonds  authorized,  $4,000,000  is  issuable  at  not  ex- 
ceeding $30,000  per  mile  of  main  track  when  completed  in  ten-mile 
sections.  The  remaining  $1,000,000  is  issuable  (a)  on  vote  of  not  less 
than  two  thirds  of  the  stock  for  acquisitions  of  completed  connecting 
lines,  the  bonds  to  be  a  first  lien  thereon  at  not  exceeding  $30,000  per 
mile  or  (b)  at  not  exceeding  $200  000  yearly  for  additional  lands, 
buildings,  side  traoks,  second  tracks,  terminals.  Improvements  and 
rolling  stock,  but  only  when  the  portion  of  the  road  for  which  they  are 
acquired  is  in  operation  V.  78,  p.  2599;  V.  79,  p.  103.  The  allied 
Rockford  Belt  Ry.  Co.  will  vote  Aug  16,  190*.  on  making  a  $1,- 
000,000  mortgage.  (V.  80.  p.  2459  )  President,  H.  W.  Seaman,  "The 
Rookery,"  Chicago,  111— (V.  80,  p.  2457.) 

Illinois  southern  Ry.— Owns  Salem  to  Bismarck  (including 
River  Transfer,  1  mile),  12286  miles;  Chester  branch,  Missouri  Jot.  to 
Chester,  10-70  m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.; 
total  owned,  138°56  miles;  leases  Illinois  Central  trachage,  Branoi 
Jot.  to  I.  O  Jot.,  2-75  m.;  total,  141  31  mllos.  Sucoessor  June  1,  1900, 
of  the  Centralia  &  Chester  RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p. 
29.  Stook,  common,  $4,000,000;  6  p.  o.  cumulative  preferred,  $1,000,- 
000  ;  par,  $100,  all  Issued.  Of  the  bonds,  $600,000  is  reserved  for  im- 
provements and  equipment  during  calendar,  years  1906-8  at  not  ex- 
ceeding $200,000  yearly.  V.  79,  p.  600.  Equipment  notes,  inol.  int., 
June  30,  1904,  $150,643. 

For  year  ending  June  30,  1904,  gross.  $307,130;  net,  $141,810;  Int. 
and  taxes,  $137,502;  bal.,  sur.,  $4,308.  President,  J.  W.  Walsh; 
Sec.  and  Treas..  C  F.  Weinland;  Auditor,  A.  F.  Williams  Oflloe, 
Grand  Central  Station.  Chioago,  111.— (V.  78,  p.  1223;  V.  79,  p.  500.) 

Illinois  Terminal  RR.— Owns  terminals  at  Alton,  111.,  and  road, 
Alton  to  Hartford,  111..  6  miles;  Hartford  to  Edwardsville  Jot.,  7*1  m. 
leases  from  Wabash  RR.,  Edwardsville  Jet.  1o  Edwardsville,  1'6  m. 
Stock,  $500,000;  par  of  shares,  $100.  Of  the  bonds,  $150,000  are 
reserved  for  future  purposes.  V.  79.  p.  2205.  Year  ending  June  30, 
1904,  gross.  $120,379;  net,  $47,665;  interest,  rentals  and  depreciation, 
$15,240;   bal.,  sur.,  $32,425.    Pres.,  Wm.  Eliot  Smith.— (V.  79,  p,2205.) 

Indiana  Illinois  &  Iowa  RR.— Owns  from  South  Bend,  Ind., 
to  Seatonville,  111.,  192  miles,  with  branohes,  13miles;  trackage,  9  miles; 
leases  for  50  years  from  Feb.  23, 1900,  the  St.  Joseph  South  Bend  & 
Southern  RR.,  South  Bend,  Ind.,  to  St.  Joseph,  Mich.,  36  m.,  but  on 
Apr.  14.  190\  operation  was  transferred  to  Mich.  Cent.lRR.jJtotal,  250 
miles.    Lake  Shore  &Mioh.  So.  owns  $4,870,500  stock.    V.  74,  p.  41. 

DrviDENDS.— Oct.,  1899,  to  Feb.,  1904,  Inclusive,  4  p.  o.  per  annum; 
the  Aug.,  1904,  div.  was  passed;  in  1905,  F.&A.,  4  p.  c 

Bonds.— Of  the  $12,000,000  lst4s  of  1901,  $7,500,000  were  Issuable 
only  for  new  property  and  improvements;  of  these,  $350,000  were 
issued  in  1902.    V.  71,  p.  1289;  V.  72,  p.  87,  722;  V.  74,  p.  1251. 
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RAILROADS. 


For  explanation  of  column  Headings,  Ao.,  see  notes 
on  first  page  of  tables. 


Indianap.  South.— 1st  M., red.  llOtest.g.Usm  c*&r 
tndianapolis  Un.—lBt  M„  g..  s.  f.  not  callable.  FPe" 

Gold  notes,  part  due  yearly,  guar.,  text..   ... 
Indianapolis  dt  Vincennes—See  Vandalia  RR. 
Interborongh  Rapid  Transit—  Stock,  $35,000,000.. 

Notes.  $15  000,000  auth.,  gold,  red.  at  par 

International  it  Qreat  Northern— 1st  mort.,  gold 

2d  mortgage,  gold  F o* 

3dM.($3,000,000)<form'lylno.),g.inol.8criplTle.o" 

Colorado  Bridge  bonds,  sinking  fund .  F 

Interoceanic  Ry.  of  Mexico— Ora.  shs.,  £  1,700,000. 

Preferred  shares,  7  per  cent,  cum.,  £1,000,000  . 

Pr.  lien  deb.,  subl.  to  call  at  par  aft.  Moh.  1,  '97. 

Four  p.  o.  deb.  stock,  sub.  call,  par,  £1,150,000. 

Deb.  stock,  7%  "B,"  sub),  to  call.  120,  non-oum. . 

Second  deb.  stock,  red.  at  105  after  1911,  text 

Mex.E.  deb.  stk.,  4450,000,  guar.,  red.  105  beg.'14 
lO%ca  Cent.— Common  stock,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  5  p.  c,  non-cum 

1st  M.  for  $7,650,000,  g.  (abstr., V.49,p.582) iTle.o* 

Refund'g  M.,  $25,000,000.  g.    See  text  Itto..o*&r 
Jacksonville  Ter.—lBt  M.,  $500,000,  g.,  gu  I?Ip..o 
Jamestown  Ohaut.  <6  L.  B.— 1st  M., $750,000    N.o. 
Jefferson— 1st  &  2dMs,ext.  In  '87A'89  (H'dale  Br.)c 

1st  M.  Carbondale  to  8.  depot,  g. ,  gu.  p.  <fe  1 .  F  P .  o* 
Joliet  &  Northern  Indiana— lat  M.  gu.  p.  <fei.  M.Ce.o 
Junction  (Philadelphia) — 1st  m.,guar.p.Ai.(ext'd). 

General  mortgage,  gold,  coupon,  $750.000 

Kanawha  <£  Coal  Rivet — J  olnt  M.,  $  50,000,  g.,  s.  f. 
m.anaic.<£  Mich.— 1st  M.$15,000  p.m.g.gu.  p.&l.Ce.o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1903 

$1,000 

93 

1886 

1,000 

— 

1904 

5,000 

Text 

100 

1905 

1.109 

1879 

500  &0. 

1,109 

1881 

500  Ac. 

1,109 

1892 

500  Ac 

1880 

1,000 

£10 

£10 





£50  Ac. 

•"•" 

••"• 

"iibo 

£100 

£100 

100 

100 

503 

1888 

1,000 

541 

1901 

1,000 

21 

1894 

1,000 

37 

1901 

1,000 

8 

1867 

1,000 

37 

1889 

1,000 

45 

1877 

1,000 

2-96 

1882 

1,000 

296 

1900 

1,000 

15 

1904 

1,0(0 

164 

1890 

1,000 

Amount 
Outstanding 


Inl.C  treas. 

$940,000 

500,000 

35,000,000 

10,000,000 

11,291,000 

10,391,000 

2,966,052 

198,000 

£1,700,000 

£1,000.000 

£400,000 

£699.886 

£469.459 

£1,150,000 

£400,000 

8,521,983 

5,674,426 

7,650,445 

5,2*1,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

750,000 

2,469,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


5g. 
4»og. 

4g. 

See  text. 
4g. 
6  g. 


5 
4 
6for'03-4 
4** 
5 


liflln'OO 
5  g. 

4  g 

5  g. 

4g. 
413&  6 

41* 
3»a  g. 
5  g. 
4g- 


J.   &   J. 

M.  A  N. 
M.  A    S. 

Q.-J. 

MAN. 
M.  A  N. 
M.  A  S. 
M.  A  8. 
M.  A  N. 


J.   A   J. 

MAS  15 


JAD  15 


M.  A  S. 
J.  A  D. 
M.  A  S. 
J.  A  J. 
J.  A  J, 
J.  A  J. 
A.  A  O. 
J.10AJ. 
J.  A  J. 
A.  A  O. 
M.  &  S. 
A.  A  O. 


bonds— iTlncl- 

pal, When  Due. 

Stocks—  Last 

Dividend. 


New  York. 
Phila.,  Fidelity  Trust. 


New  York. 

N. Y.,  offloe,  195  B'way. 
do  do 

See  remarks. 

N.Y.,  offloe,  195  B'way. 


London. 

4ii  for  1903-4. 
London. 


N.  Y.  office,  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 


N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Sec  &  Trust  Co. 
Phila.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 

N.  Y.,  Farm.  L.  A  Tr.  Co 

Phila.,  Bread  St.  Sta. 

do  do 

N.  Y.,  Bankers'  Tr.  Co 

N.  Y.,  Central  Tr.  Co. 


July  1,  1953 

May   1.    1926 

Sept.,  1905-10 

July  3, '05. 2% 
May  1,  1908 
Nov.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 
May  1,  1920 


Moh.  31, 1918 
Sept.  15, 1950 
Sept.  15, 1950 

1950 
Jan.   1,  1984 


Mar.  l.'OO.m 
June  1,  1938 
Mch.  1,  1951 
July  1,  1939 
Jan.  1,  19S1 
July  1,  1927 
Jan.  1,  1909 
July  10, 1907 
July  1,  1907 
Apr.  1,  1930 
Sept.  1,  1924 
Apr.   1,  1990 


Earnings.— For  6  mos.  ending  June  30  (party  eitimated): 

0  months.  Gross.  Net,        Oth.  inc.     Charges.      I tividettds.      Surplus. 

1906 $9*52X2        $i4l.463        $2  5J7        $  28.i"9<     (V;j)$ltK>.<  00        $17  277 

1904 8<8,65  188,«88  4.-02  140.418    (  %)     SO.OiiO  2,004 

Earnings.-  Fiscal  year  now  ends  Deo.  >1.  Report  for  6  mos. 
ending  Dec.  31.  1904,  was  in  V.  80,  p.  1 363,  showing:  Gr  >ss  earn!  «rs, 
$865  o*  ;  net,  *256,l/9;  other  income,  $3,332;  charge*  and  taxes, 
$14^,058:  dhidenl- (2  p.  c.),  $100,000;  bal ,  sur.,  $17,40"?.  In  1903, 
gross,  $775,415;  net,  $153,180.  Report  for  year  end  June  30,1904, 
in  V.  79.  p  2640,  showing.  eross,$l,630.324;  net,  $3 1 6,430;  ohgs  ,$214,- 
315;  dividends  (2%),  $100,000;  baL,  sur.,  $2,115.    (V.  80,  p.  2457.) 

Indianapolis  Southern  Ry.— See  page  463. 

Indianapolis  I  ulon  Ry.— Owns  3  miles  of  track, '93  of  a  mile 
of  road,  with  terminals  at  Indian  a  polls,  Ind.,  and  leases  for  999  years 
the  Belt  RR.  of  Indianapolis— 12*9  miles  (which  seel 

Formed  in  1850  and  mrmsnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  the  Pittsburg  Cincinnati  Chicago  A  St.  Louis  and 
the  Vandalia  RR  are  virtual  proprietors,  they  having  invested  in  it 
$861,817  to  June  30.  1903.     No  stock  outstanding. 

The  $500,000  4  p.  0.  notes  of  1904,  guaranteed  priu  and  int.  by  Pitts. 
Cin.  Chic.  A  8t.  L.  and  Cleve.  Cln.  Chic  A  8t.  L.,  mature  Sept.  1  yearly 
as  follows,  $85,000  from  1905  o  1908  and  $80,000  In  1909  and  1910; 
Commercial  Trust  Co.  of  Philadelphia,  trustee.    V.  80,  p.  871. 

Earnings  190304,  gross,  $862,927;  net,  $25«,967;  other  Income. 
96,595;  total  deductions,  $185,024;  bal.,  sur.,  $80,538—  (V.tO,  p.  871.) 

Indianapolis  A  Vlncennes  RR.— See  Vanrialla  RR. 

Interborougn  Rapid  Transit  Co.— (See  Map.)— Incorporated 
May  6,  1902.  in  New  York,  to  operate  tne  municipal  tunnel  rail- 
road In  N  Y.  City  extending  with  two  tracks  from  batten  to  City 
Hali,  and  as  a  four-track  line  from  the  City  Hall  (with  two  track  loop 
at  that  point)  under  new  Elm  8t.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  vladuot,  (a)  from  103d  St.,  on  the  West  Side,  to 
Klngsbridge  Station,  <b)  from  103d  St.  to  the  East  Side  and  Bronx  Park. 
Extension  ander  the  East  River  via  Fulton  and  Flatbush  avenues  to 
Atlantic  X  venue,  Brooklyn,  there  connecting  with  the  Long  Island 
RR.,  is  to  be  completed  in  1906.  Total  to  he  about  65  allies  of  track 
on  25  miles  of  road.    V  77,  p.  827;  V.  -0,  p  222,  1912. 

On  Oot.  27, 1904  the  west  side  main  line  from  145th  8treet  to  City 
Hall.  9  miles,  was  opeue.i,  and  on  r-ov.  23  the  east  side  line  from 
14 5th  Street  south;  and  in  July.  1905,  began  op- rating  to  the  Bat- 
tery and  on  east  side  to  West  Farms.  The  ext<  nslon  to  Kingsbrldge 
is  expeoted  to  be  operated  early  in  fall  of  1905.     v.  81,  p.  1  <5. 

Leases  Manhattan  <  El  vate  )  Ry  for  999  years  from  April  1.  1903. 
See  that  co  Has  agreement  with  N.  Y.  City  Interborough  8t.  Ry.,  con- 
trolled by  allied  Interests  whioh  proposes  to  build  various  surface 
roads  in  Bronx  Borough.     (V.  80,  p.  117. 1175,  1479.) 

Owns  stock  of  H.  Y  A  Queens  Cour.tv  Ry,  74  miles,  and,  jointly 
with  Lone  IsUn  ■  KR.  the  V  Y.  A  Long  Island  rraoti  on  Co. (the  latter 
acquired  June  190  )  37  miles.    V.  80.  p.  2621. 

Contracts.— (ontraot  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  com- 
pany for  50  years  from  completion,  renewable-'  for  another  25 
years,  the  rental  to  be  equal  to  the  Interest  on  the  city's  bonds  issued 
for  construction  (hut  not  for  ea-ements,  eto.)  and  a  sinking  fund  of 
1  p.  0.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  Is 
placed  In  operation,  provided  not  less  than  5  p.  o  per  annum  Is  then 
earned  on  the  stock.  The  company  must  also  at  It-  own  expense  pro- 
vide the  eleotrical  equipment,  contracts  for  which  will  aggregate 
81 6.000.000  For  contract  see  V  69,  p.  10«3  The  extension  from  City 
Hall,  Manhattan,  to  Brooklyn,  Is  being  built  without  aid  from  city  ex- 
cept about  $3,<  Oo.oOO,  and  leased  for  35  years  with  privilege  of  re- 
newal for  25  years.  V.  75,  p.  184,  10^6,  1202    See  V.  76,  p.  101, 1234. 

Possible  exten's.  see  V.  78,  p  342.  1550;  V.80,  p.l   7.  2345. 

Id  July.  1905,  $46,116,000  city  bonds  had  been  Issued,  of  which 
$44,616,000  are  3^  per  cents  and  $1,500,000  3  per  cents. 

Stock.- E.  \tora  Davison,  B.  Hamburger  and  Charles  B.  Ludlow 
are  the  voting  trustees  tl  1  May  12.  1907. 

DiviDBND.-July,  1904,  /p.O|  Jan.,  1905,  3.;  Apr.,  1%;  July.  2  p.c. 

Notks.  -The  4  v  0.  notes  of  1905  'Windsor  Trust  Co  of  New  York, 
trusteei  will  b- fqualiy  secured  In  theevmtof  the  com  any  exeout- 
lng  a  m"rtgage  coveting  the  leasehold  interest  in  the  Manhattan  Ry 
Ry  or  the  Kapld  Transit  Subway  »  onstr notion  Co.  or  N.  Y.  &  Queens 
Co  Ry.  stock.     V.  >-0    p.  1*12 

Earnings  —Estimated  yearly  earnings  from  operations  of  tunnel 
road  trom  City  Hall,  Manhattan,  to  Kingsbiid  e  and  Bronx  Park  are 
at  outset  gross,  $7,500,000;  net,  $4,125,000;  int  on  N    Y.  City  bonds 
$1,295,000;   hal.,  sur  .  $2,830,000,  or  over  8  p.  o.  on  stock.     Balanoe 
sheet  June  30,  1904,  V.  79.  p.  731.    For  the  9  months  ending  Mar.  31: 

9  mos.                                   Gross.              Net           Oth'T         C'arges  Bilance, 

ending  x^r.  8'—                  enrnvngs.     earnings.     4fK   me.     A  rental,  surplus. 

180H-4,  Manhattan  Ry...  $10  4U.5-  3    (0,127.744    $280,6'!6    $5.2-10.190  $1,67,290 

1901-5,  Manhattan  Ry          $fl,99w,318    $5>8l,8tl    $.50,000    $6,314,86  $763  ■  50 

19U4-5,  Bub.Urom  Oct.27)     2,89209      1,140.185        78,488          411.358  8s7,S20 

1K14-6.  total $18,288,524    $0.97Z,021    $344,488    $5,728,138     $l,58",87fl 

Directors.— Alfred  Skltt,  Morton F.  Plant,  August  Belmont.  Andrew 
Freed  man,  James  Jourdan,   James  H.  Hyde,  W.  G.  Oakman,  John 


Peirce,  Geo.  W.  Young,  Wm.  A.  Read,  Cornelius  Vanderbilt,  New  York ; 
E.  P.  Bryan.  N.J.,  and  Gardiner  M.  Lane,  Boston. 

President  August  Belmont;  Vice  President,  E  P.  Bryan;  Secretary, 
H.  M.  Fisher;  Treasurer,  D  W.  MoWilliams.  Offices,  5  Park  Row 
Building,  Western  Union  Building  and  23  Nassau  St.,  New  York.— tV. 
SO,  p.  2399  2453  2621;  V.  81,  p.  155   211.) 

International  &  Great  Northern  ItR.  (See  Map  Missouri  Pa- 
cific) .— Longvlew  on  Tex.A  Pao.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex., on  Mex.  National  RR. 
»nd  from  Spring  northerly  to  Ft.  Worth;  total  Jane,  '04,  1,159  miles, 
viz.: 


Lines  owned —  Miles.  I 

Longvlew,  Tex.,  to  Laredo, 494 

Palestine  to  Houston,  Tex 150  I 

Mi  n  col  a,     Columbia,      etc, 

branches 121 

Fort  Worth  to  Spring. 261 

Navasota  to  Madisonville 47 


Joint  trackage—  Mile*. 

Galveston   Houston   A    Hen. 

(Jointly  with  M.K.4T) 50 

Other  lines 26 

Houston  Oak  Lawn  A  Mag- 
nolia Park  Ry 10 


Organization.— Reorganized  without  foreclosure  In  1892  under  plan 
in  V.  54,  p.  203.  366.  Stock  authorized  Is  $25,000,000;  outstanding, 
$9,755,000;  par,  $100;  controlled  In  interest  of  Mo.  Pao. 

Bonds.— The  second  mortgage  interest,  soaled  to  4  ^  per  cent,  until  and 
inoluding  Sept.  1,  1897,  is  now  5  per  cent;  but  In  case  of  default  the 
rate  reverts  to  6  p.  0.  as  formerly.  V.  73,  p.  445.  On  Mar.  31,  1904, 
car  trust  notes  and  bonds,  $731,203 

Earnings.— Calendar  year  1904,  gross,  $5,802,221.  Jan.  1  to  July  7, 
gross,  *2.894,*-79    in    19»t5;    in  1904,  $2,488,142.     Report  for  the 
year  ending  Deo.  31  was  in  V.  78,  p.  1165. 
tear.  Gross.  Net.        Other  inc.       Charges.  Balance. 

1903 $5,887,128    $1,437,681       $7,957  $*1,443  057     sur.   $2,581 

1902 5,248,913       1,383,988       10,092     *1,379,569     sur.   14,611 

*  Charges  In  1903  above  Include  about  $95,802  for  new  equipment; 
n  1902.  $101,471    (V.  78,  p.  48,  229,287,  989, 1109,  1 165.) 

Interoceanic  Ry.  of  Mexico,  Llm.— See  page  463. 

Iowa  Central  Ity.— (See  Map)—  Operates  Peoria,  111., west  to  Oska- 
loosa,  la.,  thenoe  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  A  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 


Owns—  Miles. 

Iowa  Juno.,  m.,  to  Manly  Jo., 

Iowa 363 

Branches  to  Belmond,  eto 127 


Leases— (stock  owned.)  Miles. 

la.  O.  A  W., Belmond  to  Algona.  37 
Track,  Iowa  J  unct'n  to  Peoria.  3 
Manly  Jot.,  la     to  Albert  Lea, 

Minn,  (owned  Jointly) 28 

Total  in  earnings  July  1, 1904 558 

HiBTORT.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central, 
fowa  sold  in  foreclosure  In  1887-88.  In  June,  1900,  Minneapolis  A  St 
Louis  Interests  obtained  control  through  purchase  of  the  common  stock; 
the  two  properties  are  operated  in  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  cent  (non-oumu- 
lati  ve),  then  common  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 
Dividends.— On  pref.  in  1892  1  p.  c;  1899,  3;  1900  l1*;  none  sinoe. 

Bonds. -The  refunding  4s  of  1901  are  scoured  by  a  mortgage  on  the 
entire  property  now  owned  or  hereafter  acquired,  subject  to  the  $7,- 
650,000  first  5s,  for  which  an  equal  amount  Is  reserved.  The  balance 
are  Issuable  for  future  extensions  at  not  exceeding  $26,000  per  mile, 
Improvements  and  equipment.  V.  73,  p.  899.  Loans  and  bills  pay- 
able June  30,  1904,  $1,650,000. 

Earnings.— 11  mos.,     )  1904  5 Gross,  $2  361,371;  net,  $399,010 

July  1  to  May  31.      $1903-4 Gross,    2,178,078;  net,    389,685 

Annual  Report.— Report  for  1903-04  was  in  V.79,  p.  2201.  Soft  coal 
tonnage  In  year  1903-04  was  769.632  (42  p.  0.  of  total  tonnage). 

rear  ending  June  30.  1904.  1903.  19<>2.  1901. 

Miles  oper.  June  30 558  558  558  506 

jtross  earnings $2,377,105  $2,405,543  $2,543,350  $2,284,123 


Set  earnings  (over  taxes)  425,135 

fot.  net  reo'ts  (inol.  rents)  560,607 

Interest,  rentals,  Ac 641 ,739 

Balanoe,  surplus. 


438.553 
555.968 
554,324 

$1,644 


437,549 
506,929 
504.'tl4 


387,514 
438,757 
431.709 


$2,915 


$7,049 


.  def.«8l,132 

Pres't  (July,  1904),  Edwin  Hawley.— (V.  79,  p.  2201 ;  V.  80,  p.  472.) 
1 1..  11 1 011  A   Ashland  Hrldge  Co.—  V.  81   p.  155. 

Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1,  1895,]  and  terminal  properties  at  Jackson- 
ville, Fla.,  including  20  miles  of  track,  used  by  Atlantic  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine  A  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Soutl  ern  Ry.  whioh  companies  guar- 
antee by  endorsement  the  prinoipal  and  Interest  of  above  bonds,  and 
own  the  entire  stock.  Georgia  Southern  A  Florida  Ry.  also  uses  depot. 
V.  71,  p.  135.  For  year  1903-04,  gross,  $141,413;  net,  $12,286;  other 
lnoome,$31,863;  deductions,  $31,868.    (V.  71,  p.  135.) 

Jhiik-nIii tin  Chautauqua  A  Lake  Erie  Ry.— Jamestown, 
to  Westtield,  31  miles;  branches,  6  miles;  trackage,  1  mile;  total,  38 
miles.  Incorporated  in  Sept.,  1900,  and  purchased  the  stock  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  the  Jamestown  A  Chau- 
tauqua Ry.  and  entire  stock  of  Chautauqua  Stearrboat  Co.,  operating 
11  steamers  on  (Thautauqua  Lake.  Stock,  $600,000,  all  common. 

Year  ending  June  30, 1904.  were:  gross,  $87,090;  net,  $9,749;  other 
Income,  $85;  charges,  $33,893;  baL,  def.,  $24,059.  Pros.,  F.  L  Chase. 
-(V.76,  p.  212.) 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Ktn.  O.  Belt— 1st  ($534,000  gu.  K.C.F.8.AM.).NB.c 

Ktn.  Oity  Olin.  dk  Spring.— 1st  M.,  g.,  guar.NB  .0 
Pleasant  HU1  A  De  Soto  1st  mortgage,  gold.NB 
K.    .  Ft.  8.  A  Mem   RR.  1st  M.,  g.,  assumed. MB 

Kansas  City  F"»rt  Scott  A  Memphis  By.— 
Ref.  M. ,  $t>0,000,000,  g.,  gn.p.A  l.end.x. M e.o'&r.. 

Undek  lying  Bonds 
K.  C.  F.  8.  A  Q.  1st  M.,  I'd.  gr.,8.  f.,  dr'n  at  HO.o* 

Memphis  K.  A  Col.  IstM o* 

Kansas  &  Missouri  RR.  1st  mortgage ** 

K.  O.  F.  8.  A  M.  RR  oon.M NB..C 

Cnrrent  Rlv.  RR  1st  M.,  $20,000  p.  m.,  guar.  IV  B 
Kan.  C.A  M.  R'y  AB,dgel8tM.g.,8.f.,dr,natll0.o* 

Ft.  Scott  Equip.  Co  ,  1st  M.,  call  at  par 

Ozark  Equip.  Co.lst  M.,gu.,$l,000,000,  call  at  par 

K.  C.  Mem.  &  Blr  gen.M.. $4,500,000,  our. OB.cr 

Inc.,  non-oum.    Part  stamped — see  text. OB. o' 

Blrm.  Belt  let  M.,  g.,  red.  102*3,  gu.p.&l.end.OB 

Memphis  Equipment  Co.,  guar.,  red.  at  110 o* 

Equipment  notes  series  A  

Kan.  Oity  Mex.  dk  Orient— 1st  M.,  g.,  see  text 

Kan.  Oity  ■  niter  Belt  dk  Elen.  -1st  M.,  $3,000,000,  g 

Kansas  Oity  Southern— Stook,  com.,  $30,000,000 
Pref.  stock, 4  per  cent,  non-oum.,  $21,000,000... 
1st  mortgage,  gold.  $30.000.0u0.lTle o*<fer 

Kansas  Oity  St.  Joseph,  dk  Council  Bluffs. — See  Chic. 

Includes  (b)  $169,000.  (c)  $75,000,  held  alive  In 
x  All  exoept  $393,280  are  fixed-Interest  bonds; 
*  Also  covers  majority  of  stock  of  Kan.  City  M.  A 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 
10 

Bonds 

Value. 

1886 

$1,000 

162 

1885 

1,000 

34 

1877 

500 

85 



1,000 

*787 

1901 

l.OOO&c 

160 

1879 

100  Ac 

50 

1884 

1,000 

26 

1882 

1,000 

719 

1888 

1,000 

82 

1887 

1,000 

3 

1889 

1,000 

1899 

1.000 

1900 

1,000 
500  Ao. 

285 

1894 

285 

1894 

500  Ac. 

16 

1902 

1,000 

.... 

1890 

1,000 

.... 

1901 

1,000 

7 

1903 

1,000 



1900 

l.OOOAc 

Burl. 

A  Qui 

NCY. 

sinkln 

if  fund 

8. 

coupo 

ns  MA 

8.     V.  7 

Blrm  a 

.,  285 

miles,  a 

Amount 
Outstanding 


$2,250,000 

3,192,000 

58,000 

2,000,000 

17,810,000 

2,103,000 

492,000 

39O.0O0 

yl3,736,000 

1,606,000 

b3,000,000 

133,000 

530.000 

3,323.390 

x6.322.780 

1,000,000 

c  1 89.000 

1,300,000 

5,242.000 

2,000,000 

30,000,000 

21.000.000 

30,0o0,000 


4,  p.  829. 
nd  provides 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


6 

Sg- 

7  g. 
6g. 

4g. 

7 

7 

5 

6 

5 

5g. 

6 

5 

4 

5 

4 

6 

4*2 
4  g. 


g- 


3g. 


y  Inolud 
for  retire 


J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  N. 

A.  A  O. 

J.  A  D. 
M.  A  S. 
F.  A  A. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J 
M.  A  N. 
M.  A   S. 

x 
A  A  O. 
F.  A  A, 
F.  A  A 
F.  &  A. 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


Boston,  Of.,  50  State  St. 

Boston,  Old  Colony  Tr. 
do  do 

St.  Louis,  Mo. 

N.Y.,  MeroantlleTr.  Co. 

Boston,  Old  Colony  Tr. 
do  do 

do  do 

N.  Y.,  Merc.  Tr.  A  Bost. 

Boston,  Old  Colony  Tr 

N.Y.,Mer.Tr.  Co.  A  Bos. 

Boston,  Old  Col.  Tr.  Co 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Am.  Ex.  Nat.  Bk 
N.Y.,U.8.AM.T.20Broad 


A.  A  O.  Treas.  off.,  120  B'dway. 


es  $2,00 
ment  of 


0,000  assumed  by  K.  O 
its  bonds. 


Bonds— Princi- 
pal, When  Dae 
Stocks—  Last 
Dividend. 


July  1,  1916 

Oct.    1,  1925 

Oct.,  1907 

May  1,  1928 

Oct.    1,  1986 

June  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 
May  1,  1928 
Oct.  1,  1927 
Oct.  1,  1929 
July  1,  1909 
May-Nov.l  '10 
Mch.  1,  1934 
Moh.  1,  1934 
Oct.  1,  1922 
Aug.  1,   1905 

1915 
Feb.   1,  1951 
Apr.  1,  1953 


Apr.  1,  1950 


CL  ASp. 


Jefferson  RR,- Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8 
miles.  Leased  in  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per 
annum  for  main  line  and  $14,940  for  branch.  Used  by  Delaware  A  Hud 
son  to  reach  Carbondale.    Stook,  $2,095,450;  all  owned  by  Erie  RR. 

.Toilet  &  Northern  Indiana  RR.— Owns  Joliet,  111.,  to  Lakr 
Station,  Ind.,  45  miles.  Road  opened  In  1854  and  leased  to  the  Miohi 
gan  Central.  BtO'  k  ($300,000),  all  owned  by  the  Mlon.  Cent.,  carries 
dividends  of  5  per  oent  per  annum.    (V.  76,  p.  752). 

Junction  RR.  (Philadelphia).— Owns  Belmont,  Pa.,  to  Cray's 
Ferry,  Pa.,  about  3  miles.  Leased  Tor  50  years  from  March  1, 
1899.  to  Phila.  Bait.  A  Wash.;  lessee  to  pay  fixed  oharges,  keep  road 
in  repair  and  pay  bond  Interest  and  6  per  oent  on  stock;  bonds  are  also 
endorsed  with  guaranty  of  Pennsylvania,  Phila.  Wilm.  <te  Bait,  and 
Philadelphia  A  Reading  roads,  uade  prior  to  lease.  Stock  $450,000; 
(par  $50),  now  all  held  by  Phila.  Bait.  A  Wash,  and  the  Pennsylvania, 
V.  68,  p.  428. -(V.  68,  p.  428.) 

Kanawha  A  Irilchlgan  Ry.—  (See  Map  Toledo  &  Ohio  Oentral.)— 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  A  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  Galllpolis,  and  1  mile,  Athens  to  Armitage,  where 
Hook.  Yal.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  A  Hooking  Ry.  companies. 

History,  Etc.— Reorganization  In  April,  1890,  of  the  Kanawha  A 
Ohio  Railway  sold  in  foreclosure.  (V.  50,  p.  451,  483.)  In  Oct.,  1890, 
a  large  Interest  in  the  stook  was  acquired  by  the  Toledo  A  Ohio  Central, 
which  has  guaranteed  the  bonds,  principal  and  interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  In  treasury  July, 
1904).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
of  road  constructed.  June  30,  1904,  oar  trust  5  p  o.  notes,  $; ,  13  >,r  74 
of  which  $1,3  6',  50  payable  1912;  bal  monthly;  obligations  <>n  con 
tract  equip.,  $323,645;  special  equip  and  betterment  loan,  $1,095,000 

Latest  Earns.— 1 1  mos., )  190*  5. .Gross,  $1,613,297;  net,  $222,170 
July  1  to  May  31.  S  1903-4.. Gross,    1.51-,2^4:  net.    221,567 

Sarp.  over  11  mos.  charges,  $10,703,  agst.  snr.  $2  446  In  1903  4. 

Annual  Statement.— Report  for  year  1903  «,ln  V.79,  p.  1328.  show- 
ing gross,  $1,657,666;  net,  $306,419;  other  inc.  $7,9«2;  int.,  taxes,  etc, 
$256,023;  balance,  surp.,  $8,358—  (V.  77,  p.  1290;  V.79,  p..  1328.) 

Kansas  City  Belt  Ry.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.  Stook  authorized  $2,500,000  (par,  $100);  outstanding 
•550,000  (par,  $100) ;  owned  one-half  by  Atchison  Topeka 
A  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  A  Mem- 
phis and  two-tenths  by  Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  O  M.  A  8t.  Paul  and  Atchison  Top.  A  S.  Fe  (Jointly  with 
other  companies)  for  payment  In  each  case  of  3  p.  o.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  cost  of  conducting 
transportation  and  maintenance  according  to  wheelage.  The  mort 
gage  Is  for  $2,500,000.  The  Chicago  Rock  Island  A  Paolflo  Ry. 
contracted  to  use  the  facilities,  on  completion  of  Its  road  into 
Kansas  City  in  1901.  V.  78.  p.  1446.  For  year  ending  June  30, 
1904,  gross,  $405  870;  net,  $142,770;  interest,  taxes,  etc,  $173,713; 
balance,  def.,  $33,943.- (V.  'J 8,  p  14  j  6.) 

Kansas  City  Clinton  A  Springfield  Ry.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Ravmote  Jet.  to  Pleasant  Hill, 
Mo.,  8  m.;  Arcadia,  Kan.,  to  8i>ringfeld,  Mo  .  85  miles  (acquired  Sept., 
1901,  from  Kansa6  City  Fort  8oott  A  Memphis  RR.);  total,  247  miles. 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft  Scott  A 
Mem.  RR.  (old  co.)  Under  pun  hase  from  K  C.  Ft.  8.  A  M.,  $2,000,000 
six  p.  o.  bonds  of  that  companv,  were  assumed.  For  year  ending 
June  30,  1904,  gross,  $399,5 1 2;  net,  $136,311;  other  inoorae,  $4sl;  In- 
terest, $283,660;  bal.,  def..  $1 46,868.- (V.  73,  p.  236,  723.) 

Kansas  City  Fori  Scott  A  ITIemphls  Ry.  (See  Map  of  St. 
Louis  dk  San  Francisco  Railroad  Company .)— Operates  road  ex 
tending  from  Kansas  (Ity,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
871  miles,  including  traokage  85  miles  from  Arcadia  to  Springfield. 
Mo.,  owned  by  K.  »:.  Clinton  A  Springfield  Ry.  (which  see  above).  Also 
has  a  controlling  Interest  in  stook  of  the  K.  C.  Mem.  A  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala  ,  with  branch, 
285  m.,  and  of  K  ansas  City  A  Memphis  Ry  A  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,156  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  is  vested  with 
the  proper  y  of  the  former  Kansas  City  Ft  8  A  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
Clinton  A  Springfield;  also  controls  other  mileage.  V  72,  p.  1237.  8ee 
V.  72,  p.4-8,  532,  675,  988.  The  8t.  Louis  A  San  Francisoo  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  Interest,  and  4  p  o.  on  preferred  stock  trust  certificates. 

Stock.  -  Common  authorised,  $46,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St  Louis  A  San  Francisco  RR  The  pref.  stock, 
($15,000,000  authorized,  of  which  S13.510.00O  Is  outstanding,  par 
$100)  Is  deposited  in  escrow,  and  against  it  are  issued  trust  certificates 
of  the  St.  L.  A  San  F  RR.,  the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  time  at  par,  and  obligating  itself  to  pay  oft  the  whole 
Issue  In  20  years  from  date  (Oct..  1901),  meanwhile  obligating  Itself 
to  pay  quarterly  dlvs.  of  1  p.  o.  thereon.    See  V   72,  p.  1238 

Bonds.  -  The  refunding  oonds  ot  1901  (limltea  to  $60,ooo,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  issue.  Of  the  bonds,  $1 1,650.000  were 
subscribed  for  In  June,  1901,  about  $31,025,770  were  reserved  for 
•exchange  against  the  face  amount  of  underlying  bonds,  $3,000,000 


for  refunding  purposes,  $5,000,000  for  improvements,  betterments 
and  new  equipment  at  the  cumulative  rate  or  $600,000  per  annum, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  issue  for  additional  lines  and  exten- 
sions, at  not  exoeedlng  $22,500  perm,  thereof  As  to  guaranty  on  bonds 
of  1901,  see  "organization"  above.    V.  75,  p.  853.    8ee  V.  79,  p.  2756. 

In  1902  the  K.  < '.  Ft.  Scott  A  Mem.  Ry.  guaranteed  the  interest  on  all 
except  $39^,780  of  the  $6,322,780  Kansas  City  Mem.  A  Blrm.  income 
bonds,  beginning  Mar.  1,  the  bonds  so  guaranteed  being  stamped  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  years 
from  Sept.  1,  1902,  at  95  and  interest.  V  74,  p.  477,  577.  Equipment 
notes,  $fr5,5IO  fives,  due  quarterly,  July  1,  1904,  t  ■  Oct.  1,  1908. 

Birmingham  B'll  bonds  are  guaranteed,  prin.  and  int..  lolntly  by 
Kansas  City  Memphis  A  Blrm.  and  St.  L  A  San  Fran.     V.  75  p.  1147. 

Report.— The  earnings,  including  247  miles  of  K.  C.  Clin.  A  Spring- 
field Ry.,  were  (later  earnings  are  included  with  those  of  St.  L  AS.  F.): 

Year—  Gross.  Net.  Oth.  Inc.        'harges.         Bat.,  stir. 

1900-01...  $8,840,857     $3,427,913    $77,087    $2,o54,983    $1,450,017 

From  surplus  as  above  were  paid  in  1900-01  dlv.  on  Kan.  C.  Ft.  S 
A  Mem  pref.  (8  p.  a),  $219,984;  dlv.  on  common  (4  p  c.),  $395,920 
Int  on  K.  O  M  A  B.  Incomes  (5  p.C),  $316,863;  charged  Off.  63,032 
leaving  final  surplus  of  $454.218.— (V.  80,  p.  2621;  V  81,  p  264  ) 

Kansas  Oit  IHempbts  A  Birmingham  RR.— See  Kansas 
City  Fort  Scott  A  Memphis  Ry.  above— (V.  75,  p.  1147.) 

Kansas  City  Mexico  A  Orient  R  K.  —(See.  Map.)— Proleoted 
to  extend  from  Kansas  ('lty,  Mo.,  to  T>polobampo  Bay,  Mexico,  on  the 
Pacific  coast,  1,629  miles;  also  a  cut-off  from  San  Angelo  to  Spofford 
Junction,  Tex  ,  connecting  there  with  Mexioan  lines  for  City  of  Mex- 
ico. In  October,  1904,  one-half  of  the  line  was  gr«ded  and  several 
sections  were  completed  and  in  operation.  This  includes  132  miles 
from  Wichita,  Kan  ,  to  a  point  below  Falrview,  Okla.  I  rack-laying  is 
in  progress  from  Sweetwater,  Tex  ,  north  coward  the  Red  River,  and 
the  grading  is  praotloally  done  been  Sweetwater  and  Falrview.  Con- 
siderable grade  work  has  been  done  between  Sweetwater  and  San 
Angelo,  Tex.  (22  miles  being  opened  in  July,  1905),  and  between 
Wichita,  and  Emporia,  Kan.  Work  will  be  pushed  north  from  Wichita 
toward  Kansas  City. 

In  Mexico  a  section  of  65  miles  from  the  Pacific  teruilnu-  eastward 
has  been  finished  and  put  In  cperation  and  the  urn  ling  begun  on  the 
text  section  A  traokage  agreement  has  been  made  with  ti  eOhihuahua 
A  Pact fl  for  use  of  its  Hue  of  125  miles  from  <  hi huahua  westward. 
(See  V  71,  p  1X1;  V.  75.  p.  1253).  The  work  of  building  from  both 
ends  of  that  line  is  In  progress,  the  grade  having  been  carried  from 
Mtnaoa  westward  through  the  mountains  about  40  nlles  From 
Chihuahua  eastward  the  road  is  completed  and  operated  to  LaTranoas, 
36  miles,  and  grade  work  is  progressing  toward  the  Rio  Orande.  On 
Jan.  1, 19<  6.  about  i.OOO  miles  are  expected  to  be  In  operation,  in- 
!•]  ii  mi .  the  Pacific  Coast  division  and  the  line  from  Kansas  City  to 
Sweetwater,  Texas,  about  638  miles.  V.  80  p  87 1  The  com- 
pany has  Its  own  coastwise  service  from  Topolobampo,  and  the 
Hamburg-Amer'can  SS.  Co.  has  contracted  to  eatabii-h  a  trans-Pacific 
line  as  soon  as  the  railroad  Is  completed.  (V.  77,  p  401)  liberal  sub- 
sidies have  been  granted  by  th*  Fe<  eral  and  State  governments  in 
M- xico     See  prospectus.  V.  75,  p   1253 

The  Kansas  City  Outer  Belt  A  Electric  RR.  (see  that  oompany  be- 
low) will,  when  completed,  afford  terminal  facilities  and  an  entranoe 
into  Kansas  City.    V.  76,  p.  331;  V.  80,  p.  871. 

Securities.— Stook  authorized,  $20,000  per  mile  each  In  common 
and  non-cumulative  4  per  cent  preferred  stock;  outstanding  April 
1905,  prer.,  $i,'23<!,400;  common,  $2,999,  00.  Stock  Is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  S.  A  Mex  can  Trust  Co., 
trustee)  are  Issuable  at  $22,500  per  mile,  single  main  traok.  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12,«  00  per  mile  of  double 
track,  constructed  or  acquired;  also,  $2,500.00  >  lor  extra  work  In 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
CI' y  or  Topolobampo,  or  both.  •  nd  $10,000,000  for  future  require- 
ments and  additional  rolling  stock  at  not  over  $1.000  000  yearly.be- 
glnntng  Feb.  i,190«.  V.  78,  p.  102.  Mexico  A  Orient  Townsite  Co. 
bonds,  V.  78,  p  1109,1113. 

OPificKRS.— President,  A.  B.  Stllwell:  Vice  Pre*..  Knrique  O.  Creel;  W.  W. 
Sylvester;  Geo.  <  rocner  and  J.  rt.  tfraithwaite;  Viee-Pres  mid  Gen  Mijr..  Ed- 
WBrd  oiokmson  [secretary.  Neal  S.  Doran;  Treas..  w  A.  Rule.  A  monK  the  di- 
rectors are  Ge  rae  J.  Gould.  J.  T.  Odell,  rtussell  Harding,  VT.  C.  Procter  and 
Rohert  O  Dowry 
-(V.  79  p.  151.  2456;  V  80,  p.  871.) 

Kansas  City  North  western  RR.— Entire  stook,  $4,016,000 
(par  «100),  and  $2,983,500  "B"  bonds  were  purchased  In  Nov.,  1900, 
by  Mo.  Pac.  Ry  ,  which  see;  also  Supp.  of  Jan..  1903. 

Kansas  City  Okmulgee  A  Golf  RR.— V.  81,  p.  211. 

Kmiihhs  Cwy  Outer  Belt  Oleum)  &  |<:  .< hi.  RR.— This 
company  Is  constructing  a  belt  line  road  at  Kansas  <  ity,  the  main 
line,  double  track,  being  7  miles  In  length,  extending  from  No. 
Kansas  Cliy  to  the  Kaw  Valley  on  the  west,  with  bridge  Hcross  the 
Missouri  River  To  be  completed  about  January.  1906  Will  afford 
an  entrance  into  Kansas  City  for  the  Kansas  Citj  Mexico  A  Ot  lent  Ry., 
and  connect  with  the  various  steam  roads  entering  that  city.  Ar- 
rangements are  also  proposed  with  certatn  projected  suburban  electric 
roads.  Incorporated  In  1902  by  interests  friendly  to  Kansas  City 
Mexico  A  Orient  Ry.    V.75,p.l84;  V.76,p331;  V   80.  y.  871. 

Securities.- Stock  authorized,  $2,500,000  common  and  $2,250  000 
4  per  cent  preferred.    The  stock  will  be  held  In  a  voting  trust  of  ten 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Kan.  City  Shrevep.  A  Gulf  Term' I— 1st  M.,  red.  105 
Kan  City  Suburban  Belt— See  Kansas  City  South 
Ken.  A  I.  Br.  A  RR.-K.&  I.  B.  1st  M.,  g.,  assumed.. 

1st  consol.  mortgage,  $2,500,000,  gold S.o* 

Keokuk  A  Des  Moines— Preferred  stook,  8  per  cent 

1st  mortgage,  interest  guar.  O.  R.  I.  &  P o* 

Keokuk  A  Hamilton  Bridge—!  st  mortgage o 

Kewaunee  Green  Bay  A  Western—  1st  mortgage.F.o 

Kingston  A  Pembroke— 1st  M. ,  gold 

Knoxville  A  Ohio— See  Southern  Rt. 
Lake  Erie  A  Detroit  Rivet — See  Pbre  Marquette 
Lake  Erie  &  Western— Com.  stook,  $20,000  p.  m. 
Pref .  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m.) . 

1st  mortgage,  ($10,000  per  mile)  gold Ce .  o* 

2d  mort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.o 
Lake  Shore  &  Michigan  Southern — Stock  — 
Guar.  10  per  cent  stock  (Mich.  So.  &  No.  Ind.) 

1st  mortgage,  $50,000,000,  gold.  Us e*&r 

Debentures,  $50,000,000,  gold.G o*&r 

Detroit  Monroe  &  Toledo  1st  mortgage,  guar.,  -c 
Kalamazo  &  White  Pigeon  1st  mort..  guar.Un..c 
Bat.  Cr.  &  Stur.  1st  M.,g.,guar.  p.&  Usee  M.Cen.) 
Sturgis  Goshen  &  St.  L.  1st  mort.,  g.,  p.  A  1.  guar. 

Kal.  Allegan  <fe  Gr.  Rapids  stock,  rental  guar 

1st  mortgage,  guaranteed.  Un c 

Erie  &  Kalamazoo  (Fsed)  st'k,  Toledo  to  Palmyra 
Lake  Shore  System— Mahoning  Ooal  RR.— Stock. 

Pref.  stock,  see  text 

1st  M.,Youngs.  to  And.,  etc,  guar.  p.&i.(end).lTnc 

L.bup.A  Ishpem.  Ry.— 1st  M.,$  1,200,000,  g.,s.f.F.c 

Lake  Suverxor  &  Southeastern— 8ee  Wisconsin  Ce 

L.Tahoe Ry  A  Tr. Co.— lstM.,g.,$500,000 s.f.,beg. '05 

Z  N.  Y.  Central  holds  $45.v8v».200  of  this. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1897 

$500 

ERN  R 

T. 

1881 

250  &o. 

... 

1900 

1,000 

162 

100 

162 

1878 

100  <feo. 

1869 

1,000 

1891 

1,000 

113 

1882 

1,000 

RR. 

725 

100 

725 

100 

725 

1887 

1,000 

725 

1891 

1,000 

.  ... 

.... 

100 

100 

1,000 

1897 

l.OOO&c 

.... 

1903 

L,000&0 

55 

1876 

1,000 

37 

1890 

1,000 

41 

1889 

1,000 

36 

1889 

58 

100 

58 

1888 

1,000 

26 

50 

47 

50 

47 

50 

47 

1884 

1.000 

20 

1896 

1,000 

NTRAL 

16 

1901 

1,000 

Amount 
Outstanding 


$150,000 

1,000,000 
1,069,000 
1,524,600 
2,750,000 
1,000,000 
408,000 
572,000 


11,840,000 

11,840,000 

7,250,000 

3,625,000 

z49,466,500 

533,500 

50,000,000 

50,000,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300,000 

1,500,000 

661,850 

1,500,000 

265,000 

300.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See 


5A    g- 

4  g. 

text. 

5 

8 

5 

3  g. 


3  in  1905 

f  g- 
5  g- 
8  in  1905 
10 
3iflg. 

5 

3 

3 

595 

5 
10 
10  in  '08 
5 
5 
6g. 

5g. 


g. 
g. 


When 
Payable 


F.  &  A. 

M.  &  S. 
A.  &  O. 
See  text 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.   &   J. 


&  J. 

&  J. 

&  J. 

&  J. 

&  A. 

&  D. 
&  S. 

&  A. 

&  J. 

&  D. 

&  D. 

&  O. 

&  J. 
&  A. 

&  A. 

&  J. 

&  J. 

&  J. 


A.  &  O 


Where  Payable,  and  by 
Whom. 


120  Broadway,  N.  Y. 

Louisville. 
N.  Y.,StandardTrust  Co, 
NY.,  Office,  71  B'dway. 

do  do 

55  Wm.  St.    As  earned, 

N.Y.,  Office  40  Wall  St. 

N.  Y.,  45  Broadway. 


N.  Y.  Offioe,  Gr.  Cen.  Sta. 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.  Y.,Grand  Cent.  Stat'n 

do  do 

Coupons  at  Grand 
Cent.  Sta'n,  N.  Y. 

Registered  int'ston! 
3*s8byU.  S.Trust/ 
N.  Y.,  and  on  de- 
ben,  by  Gu.  Tr.  Co. 

N.  Y. ,  Lincoln  Nat.  Bank 

N.  Y.,  Gr'd  Cent.  Stat'n. 

N.  Y.,  Union  Trust  Co. 

do  do 

N.Y.,  Farm.  L.  &  Tr.Co. 

San  Fran.  Mere  Tr.  Co. 


Bonds— Prlnc!- 

pal.WhenDne. 

Stocks— Last 

Dividend. 


Aug.  1,  1927 

March,  1911 
Apr.  1,  1950 
May  2, '04.  H« 
Oct.  1,  1928 
April  1, 1899 
June  1,  1921 
Jan.   1,  1912 


Julyl5,'05,l% 
Jan.  1,  1937 
July  1,  1941 
July  29,  '05.  4 
Aug.,  1905, 5% 
June  1,  1997 
Sept.  1,  1928 
Aug.  1,  1906 
Jan.  1,  1940 
Deo.  1,  1989 
Deo.   1,  1989 

Apr.,  1905 
July  1,  1938 
Aug.,1905,  5% 
Aug.  1, '05,  3% 
July,*05,2i«% 
July  1,  1934 
Jan.   1,  1926 

Oct.    1,  1931 


members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author- 
ized 1st  gold  4s  (see  table  above)  $2,000,000  have  been  sold;  the  entire 
coat  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  in  bonds,  leaving  balance  for  extensions  and  improvements.— (V. 
75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871,  2399.) 

Kansas  City  Southern  Ry.— (See  Map.)— Operates  a  line  ex- 
tending from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  its 
Ship  canal  7  miles  to  deep  water  on  the  Gulf  of  Mexico),  with  branches 
and  extensive  terminals  used  by  various  roads  entering  Kansas  City. 

Lines  owned —                      Miles.  |     Lines  owned—                      Mxtes. 
Kansas  City,  Mo.,  to  Belt  Jot..   12  I  Branches  to  Fort  Smith,    De 
Grand  View,  Mo.,  to  Port  Ar-  Q.ilncy,  La.,  eto 51 

thur,  Tex 765  |     Trackage—  To  Gr'd  View,  Mo.   11 

TotaL 839 

Organization.— A  reorganization  of  Kansas  City  Pitts.  *  Gulf  RR., 

foreclosed  in  1900  per  plan  V.  69,  p.  1012, 1062.    V.  73.  p.  1356;  V. 

74.  p.  94.    As  to  control,  see  V.  80,  p.  997. 
The  voting  trust  having  expired  April  1,  1905,  a  new  management 

was  elected  In  May,  1905.    Extensions  are  to  be  built,  including  one 

to  New  Orleans,  and  considerable  spent  In  improvements.     V.  80, 

p.  1971. 
Seccrities. -Of  the  amounts  shown  as  outstanding  In  the  table 

above  there  were  in  the  treasury  on  June  30, 1904,  $1,499,725  common 

stock  and  $622,6  5  preferred  stock. 

Latest   Earninos.—  11 )  1904-5. Gross,  $6,091,412;  net,  $1. 682.592 
mos.,  July  lto  May31.  \  1903  4. Gross,    ^.935.446,  net,    1,664,797 

For  9  months  ending  Mar.  31,  1905.  net.  $1,451,809;  other  income. 
$77,029;  charges,  $717,423;  ioiprovm'ts.  $2^6,105;  bal.,sur.,  $585,310. 

Statement  covr ring  operations  from  April  1,  1900  (termination  of 
receivership)  to  Dec.  31, 1901,  was  given  at  length  in  V.  80,  p.  1370. 
Report  for  year  ending  June  30,  1904,  at  length,  in  V  79,  p.  2201 
2211;  see  also  editorial,  p.  2252. 

1903-04.         1902  03.  1901-02. 

Gross  earnings $6,450,320    $6,010,458    $5,450,871 

Operating  expenses 4,519,179      4,358,809      3  616,126 


Net  earnings $1,901,141  $1,651,649 

Total  net  income $1,976,794  1,731,452 

Taxes 150,254  151,416 

Interest  on  bonds 899,989  899,985 

Miscellaneous 73,528  27,681 


$1,834,745 

$l,9f«0,120 

128,850 

821,263 

83,673 


Balance,  surplus.  $853,023       $652,370        $916,334 

Directors.—'  halrman,  Hermann  -lslcken;  President,  J.  A.  Edson; 
Vloe-PreBident,  H.  R.  Duval:  ,1.  W.  Gates,  of  Chicago;  James  A.  Blair, 
Ernst  Thalin mn,  H.  R.  Duval,  Samuel  Unterrayor,  John  Grierson, 
D.  G.  Boissevaln  of  Sew  York;  John  J.  Mitchell,  of  Chicago;  H  C. 
Pierce  and  8.  W.  Fordyoe  if  St.  Louis;  G.  M.  rate,  Port  Arthur,  Tex  ; 
W.  F.  Harrity,  Philadelphia,  Ph.;  Seoretary  is  R  B.  Sperry;  Gen.Mgr., 
William  Coughlin.    Office.  a  5  Broad  St..  N.  Y.— (V.  80,  p.  2344,  2458.) 

Kansas  City  Pittsburg  6c  Gnlf  RR,- See  K.  C.  Southern  Ry. 

Kentucky  6c  Indiana  Rrldge  6c  Railroad  Co.— Owns  steel 
oantllever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  &  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  &  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1 ,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  &  Ohio  Southwestern  (B.  &  O.)  and  Chicago  Indianapolis 
&  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 
portion to  cars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
first  consol.  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  ma 
turity  and  $500,000  for  improvements  and  betterments.    V.  71.  p.  492. 

Earnings.— For  year  ending  June  30,  1904,  gross,  $242,74  8;  def- 
ender int.  charges,  etc,  $194,657.  President.  W.!H.  McDoel;  Sec.  and 
Treas..  H.  W.  Heazlitt;  Gen.  Mgr.,  W.  M.  Mitchell.— (V.  71,  p.  287,  342.) 

Keokuk  A  De*  ITIoIiiph  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chioago  Rock  Island  &  Pacific  Railway,  the  lessee  to  pay  25  per 
oent  of  tbe  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  the  bonds.  Stock  is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 
DrviD'DS.— >  1894.  1895.  '96  to '98.  ".)9. '00. '01. '02.  '03.  '04.  05. 
On  pf .  p.  o.  S  95  cts.  90  cts.     None.       **    >a       1     1      2       l^May.l'a 

Rental:  In  1903-04,  $137,500;  in  1902-03,  $156,574.— (V.  68,  p.  772.) 

Keokuk  6c  Hamilton  Rrldge  Co.— Owns  bridge  across  Mis) 
■lssippi  Ri^er  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it.  these  being  the  Toledo  Peoria  <fe  Western  and  the 
Wabash  Regarding  guaranty  see  V.  59,  p.  969.  On  Judgment  of 
1889  $203,000  has  been  collected;  on  Judgment  of  1894.  $142,000; 
in  Apr,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit. 
Last  coupon  paid  was  second  half  of  No. 43  (due  Oct.,  1890),  in  June, '05. 

Earnings.— Year  ending  June  30,  1904,  gross,  $49,475;  net,  $32.- 
866;  other  income,  $13,915;  int.  on  bonds,  $40,000;  taxes,  $4,533; 
bal.,sur..  $2,248.  In  1902  3,  gross,  $39,968;  net,  $21,917.  Pres., Andrew 
Carnegie;  Treas.,  Theodore  Oilman,  55  William  St.,  N.Y.— (V.72,  p.  821  ) 

Keweenaw  Central  RR.— V.  80,  p.  2219. 


Kingston  6c  Pembroke  Ry.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Can.  Pac,  104  miles;  branches.  9  miles  Reorganized 
in  1899  per  plan  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5  p.  0. 
non  cum.,  $150,000  second  pref.  3  p.  o.  and  $2,500,000  common.  The 
Canadian  Pao.  will  lease  tbe  road  and  owned  on  June  30, 1904,  $1,130,- 
100  pref.  and  $1,777,650  com.  stock.  V.  77,  p.  636, 1221.  First  dlv.  on 
1st  jpref.,  1  p.  o.,  paid  April  2, '01;  none  since  to  May, '03.  Year  end- 
ing Dec.  31,  "04,  gross,  $189,304;  net,  $26,621;  int.,  $17,160;  balance, 
surplus,  $9,461.— (V.  73,  p.  1160.) 

Kona  6c  Kan  Ry.,  Hawaii.— V.  75,  p.  289;  V.  76,  p.  542. 

Lake  Erie  6c  "Western  Railroad.— Road— Owns  Sandusky,  O., 
to  Peoila.Ill.,  420  miles,  and  branch  to  Minster,  10  miles;  Indianapolis 
to  Michigan  City,  162  miles;  Fort  Wayne  to  Connersvllle  and  branch  to 
Rushville,  133  miles;  total  owned.  725  miles;  leases  Northern  Ohio 
RR.,  Akron  to  Delphos,  162  miles;  total  operated,  887  miles. 

History,  Etc.— Formed  in  1887  after  foreclosure  of  the  Lake  Erie 
&  Western  Railway.  (See  V.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1 ,  1903,  the  Lake  Shore  &  Miohigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269. 

Dividends     J  '91    '92    '93  to  '98    '99  1900  '01  to  '03.  '04.    1905. 
on  pref.—    \    4     4%      5  yearly      0        2       4  yearly     3  3 

In  1903  and  1904,  Jan.,  2  p.  c;  July,  1  p.  c. 

Bonds.— Abstract  of  first  mortgage  in  V.  46,  p.  45;  of  2d  mortgage  in 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  whioh  see. 

Earnings.— For  6  mos.  enoing  June  30,  (1905  partly  estimated.) 

6  7ttos.  Gross.  Net.      Oth.inc.  Charges.      Div  pref.    Bal„  def. 

1905  $2,277,854  $590,472  $2,757  $4-8,002  (1%)$1 18,400  $23,173 

1601 2,325,228    581,578    463.699  (1%)   118,400  521 

Annual  Report. —Annual  report  for  1904  was  in  V.  80,  p.  1232. 

Tear  end.  Dec.  31.                                  1904.  1903.  1902. 

Gross  earnings $4,9n8,0'0  $5,218,728  $4,699,340 

Net  (incl.  other  income).... 1,323,179  1,370,935  1,357,435 

Deduct    taxes 213,913  208,018  204,522 

Interest  on  bonds 543,750  543,750  543,750 

No.  Ohio  int.  guar 125,000  125,000  125,000 

Dividends  on  pref.  stock (3)355.200  (4)473,600  (4)473,600 

Rentals                       29,368  26.589  1 

Additions  and  betterments 44,658  78,569  1 

Balance,  surplus $11,289  $15,409  $10,565 

i  In  1902  distributed  under  items  in  operating  expenses. 
-tV.  79,  p.  2744,  2747;  V.  80,  p.  1 232,  2458.) 

Lake    Snore   6c    Michigan    Southern    Railway.— (See  Map 

N.  T.  Central  )— Operates  from  Buffalo  to  Chioago  with  branches.  The 
main  line  (540  miles)  includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  &  Kalamazoo. 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chicago,  111.. 540 
Sundry  branches 333 

Entire  slock  owned. 

Detroit  &  Chicago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon...  37 

Northern  Central  Michigan 61 

Sturgis  G.  A  St.  L 36 

Central  Trunk 5 

Elkhart  &  Western 11 


Leased,  [Usee  this  Oo.]  Mites. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  &  Franklin  ......       M 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  m.) Text. 

Detroit  Hillsdale  &  8.  W...D      65 
Fort  Wayne  <fc  Jaokson it      98 


Total  of  above 1,110       Grand  tot.  oper.  Jan.  1, '04. 1,454 

Of  the  main  line  554  miles  has  double  track.  By  control  of  "  Nlokel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chicago. 
Operates  Dunkirk  Allegheny  Valley  &  Pittsburg,  Dunkirk,  N.  Y.,  to 
Titusville,  Pa.,  91  miles,  since  Oct.  1, 1901,  for  aocount  of  New  York 
Central  — (V.  73,  p  663)  With  the  Miohigan  Central  operates  the  De- 
troit Toledo  &  Milwaukee  RR.,  Allegan  to  Dundee,  Mloh.,  133  miles. 
V  74  p.  379;  V.  76,  p.  1026 

Tne  Lake  Shore  and  the  Michigan  Central  are  building  a  connecting 
line  from  a  point  outside  of  Chicago  to  Danville,  111.,  100  miles,  at  a 
connection  with  the  Big  Four,  to  be  completed  in  the  fall  f  1905.  It 
is  known,  it  is  understood,  as  the  Indiana  Harbor  RR.    V.  80,  p.  1912. 

organization,  &c.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  capital  stock  was  purchased  by  the 
S.  Y.  O.  &  H.  RR.,  which  gave  in  exohange  its  3*a  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock.  V.  66,  p.  288.  In  1903, 
$45,289,200  stook  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  Chioago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  Isee  Lake 
Shore  "System"  below]  and  owns  (besides  entire  stock  of  proprietary 
lines)  $5,000,100  Pitts.  &  Lake  Erie  stock;  $11,224,000  of  th<i  $27,- 
997,700  Cleveland  Cln  Ohio.  <fe  St.  Louis  common  stock  ;  also  $5,940,- 
000  of  the  $11,840,000  common  and  $5,930,000  of  the  $11,840,000 
Lake  Erie  &  Western  preferred     V.  71,  p.  1269;  V.  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stock  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonvtlle,  111.,  to 
St  Joseph,  Midi.,  2*2  miles.  V.  73,  p.  1356;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stook 
lor  $1,920,000;  total  Lehigh  stook  owned,  $5,700,000.    V.  74,  p.  879. 
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Laramie  H.O.  <6  Pae.—lbt  M.,  $800,000,  g.  AH.  o' 

Leavenworth  Terminal  By.  <£  Bridge — 1st  M.,  g.Ce. 

Lehigh  <&  Hud.  River— 1st  M.,g.,int.red'o'dto5p.o.Ce 

2d  mortgage,  gold 

Warwick  Valley  1st  mort.,  extended  in  1900 

2d  mortgage 

L  .&  Hud.  R.Gen.M.  $3,000,000,  g. (see  text) Ce.o* 

Lehigh  <&  New  Engl' d—  1st  M., $1,000,000,  gold.  FP 
North'ton, IstM., g., $300,000,  gu.,red.  105.FP0* 
Lehigh  &  Delaware  1st  mort.,  not  ass'd,  red  105 
Consol.  mort.,  $3,000,000,  g.,  oall  105 

Lehigh  Valley— Common  stock. GP 

Pref.  stock,  10  per  cent  (V.  79,  p.  151,  269). GP 
1st  mortgage,  o.  and  r.,  ext.  In  gold  In  1898.. GP 

2d  mortgage r 

Consol.  mort.,  >  coup.  &  reg.,  $4,762,000  4^8. o&v 
$40,000,000,  5  annuity,  $2,538,000  are  4^8.  FP 
Gen.  consol.  mort.,  $150,000,000,gold  GP..o*<fcr. 
Coal  purchase  companies  stock,  part  due  yearly 
Lehigh  &  N.  Y.,  1st  M.,  g.,  guar.  p.  <fe  1.  Mp...o*« 
Leh.Val.  of  N.Y.,  1st  M.,  g.,  gu.p.A  i.(end.)GPo*&r 
Leh.  Val.  Ter.,  1st  M.,  gold, gu.  p.  <fe  1., end.Ce.o\fcr 
Easton  &  Amboy,lst  M.Easton  to  P. Amboy,  gu. 
Easton  &  No.,  IstM.,  gold,  guar,  by  L.Val.GPo*&r 
.'Middlesex  Valley,  1st  mort.,  $600,000,  gold.  Ce.o* 
Penn.  &  N.  Y.  Can.  &  RR.— 1st  m.,  endors. .  .c*&r. 
Consols  (see text)  guaranteed  p.&  i.(end.).GPr 
Elmlra  Cortl'd  <ft  No.  1st  pref.  mort.,  gold.. Ce.o* 

IstM.,  gold,  guar.  p.  &f.  (end.).  Ce 

Can.No,l8tM.,g.,gu.p.<fci.byE.C&N.(V.76,p.l406) 

Lehigh  &  Lake  Erie  1st  M.,  $3,000  000  auth 

Morris  Canal  stock,  4%  guaranteed  999  years.... 
Preferred  stook,  10  p.  c.  guar.  999  years 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1904 

$1,000 

3 

1893 

1,000 

42 

1881 

1,000 

63 

1887 

1.000 

15 

1879 

500  &o. 

22 

1881 

500  &0. 

63 

1890 

1,000 

.... 

1895 

1,000 

15 

1902 

1,000 

.... 

1904 

1,000 

All 

1903 

1,000 

50 

50 

101 

1868 

1,000 

101 

1870 

1,000 

461 1 

1873 

1,000 

1873 

1,000 

■  •■• 

1903 

l.OOO&c 

1901 

117 

1895 

1,000 

283 

1890 

1,000 

31 

1891 

1,000 

60 

1880 

1,000 

12 

1895 

500  &o. 

22 

1892 

1,000 

■  ••• 

1866 

1,000 

.... 

1888 

1,000 

119 

1884 

1,000 

119 

1884 

1,000 

1886 

*•■ 

1905 

100 

.... 

100 

Amount 
Outstanding 


See  text. 

$600,000 

800,000 

164,000 

145,000 

240,000 

1,124,000 

1,000,000 

300,000 

750.000 

1,380,000 

40,334,800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600.000 

20,100,000 

1,235,000 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

211,000 

1,500,000 

8,500,000 

750,000 

1,250,000 

300,000 

See  text. 

706,700 

903.600 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


£gl 
5  g. 


g- 
g. 

g. 


5 
5 
5 

5 

5  g. 
4  in  1905 
10 

J* 

4ifl&6 
4)<]&6 

ig- 

4g. 
4  ^g. 

ig- 

4  lag. 

57g- 
4,  413,  5 

5  g* 
6g. 


4 
10 


When 
Payable 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
.  &  O. 

&  J. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
M.  &N. 
Various 
M.  &  8. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
,  &  O. 

&  O. 

&  O. 

&   J. 


&  A. 

&  A. 


Where  Payable,  and  by 
Whom. 


July  1,  1929 
Jan.  1,  1928 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.  1,  1952 
July  1,  1954 
Oct.  1,  1958 
Julyl5,'05,2% 
July  15,  '05,  5 
June  1,  1948 
Sept.  1,  1910 
Deo.  1,  1928 
Irredeemabla. 
May  1,  2003 
To  Apr.,  1908 
8ept.  1,  1945 
July  1,  1940 
Oct.  1,  1941 
May  1,  1920 
Nov.  1,  1935 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1906 

Phil,  office,  228  8.3d  St.  Aug".",  1905, 2% 
Aug.,  1905, 5% 


Amer  L.  &Tr.Co.,Bost. 
N.  Y.,  Central  Trust  Co. 

N.  Y.,  Nat'l   Exch. 
Bank,    and    First 
National  Bank, . 
Warwick,  N.  Y. 

Phila.,  929  Chestnut  St. 
do  do 

do  do 

do  do 

Checks  mailed, 
do  do 

Phila.  Of.,  228  80.  3d  St. 
do  do 

do  do 

do  do 

Philadelphia. 


PhiL.Leh.  Val.Of .  &  N.  Y. 

N.Y.,  J.P. Morgan* Co. 
Philadelphia. 

Phila.,  Of.,  228  80. 3d  St. 

do  do 

Philadelphia. 

do 

Phila.,  Lehigh  Val.  RR. 

do  do 

do  do 

do  do 


do 


do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stook  acquired 
by  the  Pennsylvania-Vanderbilt  interests,  viz.,  $6,065,000  first  prefer- 
red, $14,265,000  second  preferred  and  $10,002,500  common  stook,  the 
other  half  being  held  by  the  Baltimore  &  Ohio.  V.  HO  p.  1856.  As  to 
purchase  of  one-sixth  interest  in  majority  Hocking  Valley  Ry.  oommon 
stock,  see  that  company.    V.  76,'  p.  102, 158:  V.  77,  p.  451. 

List  of  stooks  of  companies  acquired  during  1900  to  1903,  both  Inclu- 
sive, see  V.  78,  p.  48, 1904;  V.  80,  p.  1852. 

DIVIDENDS.— )  '90  '91  '92  '93-97  '98  '99  '00  '01  '02 '03 '04.  1905. 
Since  '89.  P.ct.  $    5  6I3  6^  6  y'rly  6^777       778        8 

The  consol.  mortgage  of  1897  (United  States  Trust  Co.,  N.  Y.,  and 
John  T.  Dye  of  Indianapolis,  Ind.,  trustees.)  is  for  $50,000,000  of  3ifl 
per  cent  gold  bonds,  tax  free,  used  to  retire  the  several  issues  of 
7s  maturing  from  1898  to  1903  (see  abstract  in  V.  64.  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  in  re- 
funding said  bonds  and  for  general  purposes  of  the  company.  The 
mortgage  covers  829-54  miles  of  main  line  and  branches— a  consid- 
erable portion  being  double  tracked— and  181*11  miles  of  leased  lines. 
V.  66,  p.  1140;  V.  68.  p.  1182;  V.  73,  p.  1264;  V.  75,  p  .290;  V.  77,  p.  *2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $40,000,000 
were  sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of 
Reading  stook,  which  matured  In  Jan.,  1904,  and  floating  debt  in- 
curred for  other  acquisitions,  and  balance  was  sold  in  190">.  They  are 
to  be  secured  by  any  new  mortgage.  V.  77,  p.  1747,  2035;  V.  78,"p.  48; 
V.  80.  p.  1912. 

Guaranties.— As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  &  8.  W.  and  Fort  Wayne  &  Jaokson. 

Gbnekal  Finances.- -Nothing  has  been  ohargea  to  construction  or 
equipment  account  since  1883,  the  outlays  charged  to  operating  ex- 
penses for  new  equipment  amounting  in  1904  to  $2,776,034  and  in  1903 
to  $1,788,140,  and  for  construction  to  $2,781,202  in  1904,  against 
$4,527,136,  these  items  being  exolusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1, 1905,  $16,889,066.  Low  grades  permit 
large  train-loads  :  average  for  1904.  589  tons,  against  614  in  1903. 

Earnings.  -For  6  months  ending  June  30, 1905  (partly  estimated). 

6  mos.  Gross.  Net  Other  int.      Charges.  Balance 

1905 $18,166,097    $i,3*:0,039    $960,000    $2,910,000    $2,370,039 

1904 17,138,246      4,300  960      960  000      2,910,000      2,350,960 

Annual  Report  for  1904  was  in  V.  80,  p.  852. 


1903. 

$34,768,081 
27,711,157 

$7,056,924 

$9,393,794 

1,104,191 

3.765,223 

53,350 

(7ifl)  3,709.98  7 


1902. 
$30,449,292 
21,989.064 

$8,460,^28 

$10,128,793 

1,042,667 

2,297,252 

53,350 

(7)3,462,655 


Tear  end.  Dec.  31—  1904. 

Total  gross  earnings $35,161,0 ->3 

Oper.  exp.  &  taxes 28,234,281 

Net  earnings $6,926,772 

Net,  lnol.  oth.  inoome $9,497,747 

Rentals  paid 1,0;  8,797 

Interest  on  debt 3  917  852 

Dlvld's  on  guar,  stook 53,350 

Dividends (8)3,957,320 

Surplus  over  divs $00,422  $761,042         $3,272,869 

— (V.79,  p.  2747;   V.  80,  p.  1852,  1856, 1912,  2458.  2621.) 

Lake  Shore  System.— Mahoning  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prao- 
tlcally  second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore, 
43  miles,  of  which  18  m.  built  by  Lake  Shore,  was  oompleted  in  1903. 
Leased  in  perpetuity  for  40  p.  o  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1, 1905,  owned  $865,900  common  and  $399,500  preferred  stook. 

DIVIDENDS.— )  1889.    '90.    '91.    '92.    '93.    '94.    '95  to  Aug.,  1905. 
On  oommon.       SVq.%      5       413     8I3       8       8    10  (Feb.7%,Aug.  3%) 

The  preferred  stock  certificates  are  5  p.  0.  guaranteed  and  contain 
a  clause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Deo.  31,  1 902,  rental,  $668,207;  surplus  over  int. 
and  10  p.  0.  on  com.  and  &  p.  c.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

Lake  Superior  &  Ishpemlng  Ry.— Marquette  to  Ishpeming, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munleing  Ry., 
Little  Lake  to  Munieing,  38  miles,  and  the  Marquette  &  Southeastern 
By.,  Soandla  to  Marquette,  17  miles,  are  operated  as  one  system,  all 
being  controlled  by  the  Cleveland  Cliffs  Iron  Co.  Stook,  $1,000,000; 
par  of  shares,  $100.  Bonds  are  subleot  to  oall  for  the  sinking  fund  by  lot 
at  105  and  Interest.  Year  ending  Deo.  31,  1902,  gross,  $186,584;  net, 
$43,940;  other  Income,  $18,726;  taxes,  $19,270.  President,  Wm.  G. 
Mather,  Cleveland,  O.— (V.  76,  p.  1248;  V.  78,  p.  229;  V.  79,  p.  2588.) 

Lake  Superior  Ac  Southeastern  RK.— See  Wisconsin  Central. 

Lake  Tahoe  Ry.  6c  Transportation  Co.— Truokee  to  Tahoe, 
Oal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
15  to  Oct.15  in  connection  with  steamers  and  hotels,  also  owned.  Stook 
$500,000,  all  outstanding.  Mortgage  oovers  also  steamers,  wharf  and 
hotel  property  costing  $250,000;  sinking  fund  becomes  operative  In 
1905;  Mercantile  Trust  Co.,  San  Franoisco, trustee.  V.  74,  p.  479.  Year 
ending  June  30, 1904,|gros8,  $36,005;  net,  $13,806;  total  deductions, 
$16,323;  bal.,  def.,  $2,517.  President,  D.  L.  Bliss,  San  Francisco,  Cal.— 
(V.  74,  p.  478.) 

Laramie  Hahn's  Peak  &  Pacific  Ry.— In  Oct.,  1903,  grading 
oompleted  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  in  summer  of  1905;  contract  also  let  from  Centennial  to 
Grand  Encampment,  being  balance  of  100  miles.  Stook  authorized,  $9,- 
000,000,  all  com.,  to  be  issued  at  rate  of  $90,000  per  mile;  par  of  shares. 
$10.  (8ee  V.  77,  p.  824).  In  Nov.,  1904,  $240,000  bonds  was  offered. 
V.  79,  p.  968,  2205.  President,  Fred.  A.  Miller,  Laramie,  Wyo.— (V.  77, 
p.  824;  V.  79,  p.  968, 1642,  2205.) 


Leavenworth  Terminal  Railway  6c  Bridge.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894),  1,110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
in  that  oity.  The  mortgage  contains  a  sinking  fund  provision.  Kan- 
sas City  St.  Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chicago  R.  I.  &  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
oontraot  from  1894,  and  Chicago  Gt.  Western  from  Sept.  1, 1895,  for  30 
years;  rental  $14,250.  For  year  1903-04,  gross,  $50,826;  net,  $31,782; 
int.  on  bds.,  $30,000;  bal.,  eur.,  $1,782.  Stock,$600,000.— (V.69,p.  494.) 

Lehigh  &  Hudson  River  Ry.— Owns  from  Greyoourt,  on  Erie 
RR.,  to  Belvidere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 
lines :  Orange  County  RR.  (entire  stook  owned— no  bonds  issued),  Hud- 
son Junction  to  Maybrook,  N.  Y.,on  Cent.N.E.Ry.  (Poughkeepsie  Bridge), 
inoludlng  traokage,  a  total  of  13  miles;  8.  E.  &  P.  RR..  PhiUipsburg 
to  Easton,  lmile;  trackage,  Penn  RR.,  Belvidere  to  Phillipsburg,  13 
miles;  total  oper.,  90  miles. 

Central  RR.  of  N.  J.  and  Lehigh  Coal  &  Nav.  Co.  own  control.  V.  68, 
p.  568;  V.  78,  p.  2384;  V.  79.  p.  269.    Stock,  $1,340,000;  par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062,- 
000  are  guaranteed  jointly,  prin.  and  interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  &  Nav.  Co.  An  additional  $1,535,000  are  re- 
served to  take  up  prior  liens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.  See  form  of  guaranty,  etc.,  in  V.  67,  p.  788. 
Bills  payable  for  equipment  June  30,  1905,  $170,000,   bearing  5  p. 

Earnings.— 9    mos.,  )  1904-5 Gross,  $326,096;  net,  $106,533 

July  1  to  Mar.  31.      $1903-4 Gross,    354  730;  net,    143,685 

Deficit  under  oharges,  $5,014,  against  sur.,  $38,908  in  1903-4. 

Annual  Repokt.— Including  Orange  County  RR.,  V.  80,  p.  469. 
Tear  end.  June  30.  Gross.  Net.      Int.,  tax,  etc.  Bal.,  sur. 

1904 $509,408       $196,845     $172,408       $24,437 

1903 443,678  180,748       166,062  14.686 

Lewis  A.  Riley,  President,  Philadelphia,  Pa.  New  directors  Dec, 
1904,  V.  79,  p.  2642.— (V.  79,  p.  2747;  V.  80,  p.  469.) 

Lehigh  &  New  England  RR.—  Operates  road  from  Slatington, 
Pa.,  to  Campbell  Hall,  N.  Y.,  95  miles,  Bethlehem  to  Bangor,  Pa.,  31 
m.;  Bath  to  Martin's  Creek,  Pa.,  20  miles;  branches,  32  miles;  total  178 
miles,  of  which  two  sections,  aggregating  35  miles,  are  trackage,  leav- 
ing 1 43  miles  owned.  In  Nov  ,  1904,  Lehigh  &  Delaware  RR.  and  Wind 
Gap  &  Delaware  RR.,  included  above,  were  merged.    V.  79,  p.  2642. 

History.— A  reorganization  July  1, 1895,  of  the  Penn.  Poughkeepsie 
&  Boston,  foreclosed.  In  Jan.,  1904,  Lehigh  Coal  &  Navigation  Co. 
acquired  control.    V.  78,  p.  229, 1781, 1962. 

Securities.— Stock  is  $1,500,000;  outstanding,  $1,000,000;  par  $50- 
Mortgage  of  1895  is  for  $1,000,000,  of  which  $569,000  for  improve- 
ments and  exten's.  (V.  62,  p.  134.)  Of  the  consols  of  1903  ($3,000,000 
authorized  issue),  $1,300,000  are  issuable  to  retire  the  existing  bonds, 
the  remainder  being  available  for  extensions  and  improvements; 
trustee,  City  Trust,  Safe  Deposit  &  Surety  Co.  of  Philadelphia.  V.  77, 
p.  951. 

Earnings.— For  year  ending  Deo.  31, 1904  (131  miles),  gross,  $232,- 
643;  net,  $92,639;  charges,  $79,700;  balance,  surplus,  $12,939.  Presi- 
dent, W.  Jay  Turner;  Vice  President,  Lewis  A.  Riley;  Secretary  and 
Treasurer,  H.  F.  Baker,  dec'd.— (V.  78,  p.  1962;  V.  79,  p.  2642.) 

Lehigh  Valley  RR.— (See  Map.)  -Jersey  City,  N.  J.,  opposite 
N.  Y.  City,  to  Buffalo,  N.  Y.,  450  miles,  with  branohes,  viz.: 

Fee  or  Entire  Stock  Owned —  1  Lehigh  &  N.  Y„    Pa.   State 

Miles.  !     LinetoNo.FairHaven,N.Y. 
Buffalo.  N.  Y.,  to  Sayre,  Pa..    181  '  Other. 


Wilkesbarre,  Pa.,  to  Jersey 

City. 174 

Elmira  Cortland  &  Nor.1T....     139 

Branches 497 

Pa.  &  N.  Y.,  Wilkab're  to  Pa. 
State  Line  (with  43  miles 
branches)  140 


115 
70 
Leised— 

State  Line  &  Sullivan '"124 

Other 4 

Trackage  to  Susp.  Bridge.eto.      49 

Total  June  30, 1904 1,399 

Second  Track 574 

History,  Etc.— In  1901  the  Erie,  Lackawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbilt  interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  &  Mich.  So.  in  1901  purohased  $3,200,- 
000  of  the  stook.  V.  74,  p.  883.  For  list  of  securities  owned,  see  V. 
66,  p.  187.  As  to  merger  of  sub.  eos.  Bee  V.  77,  p.  972;  V.  80,  p.  1424; 
V.  81,  p.  211. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
which  in  December,  1893,  owned  anthracite  coal  and  surface  lands : 

Total  acres.     Ooal  acres.         Est'd.  yield. 

Owned  In  fee 15,217  7,242  124,000,000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,000,000 

Controls  through  stook  owned..  9.229  4,519  50,000,000 

Collieries  54,  daily  oapaoity  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  in  1896)  stook  is  owned  and  its  $2,000,- 
000  first  mort.  5s  also  owned  guaranteed— see  V.  64,  p.  137.  In  1900  De- 
lano Land  Co.  was  merged  inL.  V.  Coal  Co.  V.  71,  p.  287;  V  79,  p.  151. 
In!1905  300  acres  of  coal  lands,  etc.,  were  purchased.    V.  80,  p.  1111. 

The  Coal  Co.  shipped  from  collieries  owned  4,275,130  tons  in. 
1903-04,  against  3,531,677  tons  in  1902-03;  total  coal  tonnage  in 
1903-04  was  7,511,957. 

Drvs.  on  Com.—  >  '87.  '88  to  '91.  '92  '93.  '94  to '03  1904.         1905. 
glnoe  '86.    P.  ot.   5  4i«     5  yrly.     5H     4    None.      Aug.,  1  4 
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Lehigh  Tal.—(  Oon.)— Snow  8h.  1st  M.notgu.GP.r 

L.V.Coal  Co.lst  M.$12,000,000.g.s.f.,not  drn.o*&r 

Delano  L*d  1st  M.,  g.,  gu..  s.  f.  +30.000  y'ly. OP 

Consol.  Real  Estate,  1st  M., $1,800,000,  gu.  CJsm 

Car  trusts,  (  $50,000  due  each  F.  &A c* 

gold.GP    )  $25,000  due  each  F.  <b  a 

Equip,  trusts,  gold,  due  $200,000  vearly.PeP.. 

Do     gold,  ser.  "D"  to  "CJ,"  due  $562,000  y'rly. 

Maritime  mortgage  bonds,  $120,000  due  yearly. 

Lexmgt.  <t  WV lstM.,g.,extin'01,red.l02Ce.o* 

General  mort.,  gold  Co r 

Litch.  dt  Madi*on  1st  mort.,  $1,000,000.  gold. EC 
Little  Falls  <&  Dolgev%U*-  1st  M.,  $250,000,  gold  .. 
Little  lfiam^8t'k,com.,gu.8  p.o.,99  yrs.,P.C.&8t.L. 

Renewal  mortgage c 

New  M.  ($3,000,000)— V.  72,  p.  184,  241,  1080... 
L.  Rockdt  Hot  8p.  West.—  lstM.,g.,  gu.  p.&i.end.  •"St 
Little  Schuylkill  Nav.  RR.  <£  Goaf—  Stook  (rental gu.) 

Long  Island — id  (now  Is')  mortgage c* 

Consol.  mortgage,  gold  ($3,610,000  are  5  p.  o.)Ce 

General  mortgage,  gold  Ce o" 

L.  I.  RR.  M  on  ferry  for  $2,750,000.  gold. Ce..o* 
Stewart  Line  vf.  of  1932  for  $500,000,  gold.Ce. . 
Debenture  ($1,500,000)  gold,  not  subject  to  call. . 

New  York  &  Flushing  1st  mortgage,  assumed 

B'klyn  &  Montauk  1st  M.,  $250,000  are  6s.Ce.c* 

2d  M.,  g.,  aes'd,  Bus.  Sta.  to  Eastp.  &  brs.Ce.c 

Long  Island  City  &  Flushing  1st  M7,  assumed.. c* 

Consol.  mortgage  gold,  assumed. Ce o' 

N.  Y.  Bay  Extension,  $500,000, 1st  M.,  assumed. 
Montauk  Extens'n,  $600.000. 1st  M., assumed 
Unified  M  .  $9,673,000,  g.  call  110  Gun  ...  o&r 
Refund.  M  .  $45,000,000,  g.,  guar..  p.«fci.Cq.c*<fcr 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

... 

1884 

$500 

.... 

1892 

l.OOO&c 

.... 

1892 

1,000 

.... 

1904 

1,000 

.... 

1895 

1,000 

•  ■*■ 

1896 

1.000 

.... 

1899 

1,000 



'99'02 

1,000 

1895 

1,000 

92 

1895 

1,000*0 

44 

1904 

1,000 

.... 

1903 

100  &0. 

.... 

.... 

50 

84 

1882 

1,000 

84 

1901 

1,000 

53 

1899 

1,000 

32 

m  . 

50 

155 

1878 

100  Ac. 

156 

1881 

1,000 

163 

1888 

1,000 

.... 

1892 

1,000 

18 

1892 

1.000 

■  ••* 

1894 

1,000 

2 

1880 

1,000 

76 

1881 

1,000 

76 

1888 

1,000 

12 

1881 

1,000 

19 

1887 

1,000 

6 

1893 

21 

1895 

316 

1899 

1,0004c 

316 

1903 

-00  Ac. 

Amount 
Outstanding 


$365,000 

10.114,000 

1,089,000 

See  text. 

50.000 

E  0.000 

800,000 

2,618,000 

245,000 

850,000 

1,500.000 

600,0o0 

250,000 

4,943,100 

1,500,000 

2,174.000 

1,140.000 

2,487,850 

268,703 

4,731,000 

3,000,000 

1,494,000 

332,000 

l  1,135,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 

a  100.000 

a  315,000 

9,673,000 

17,891.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g- 

g- 
g- 


0 

5 

5 

5 

5 

5 
4iflg 
4*3  g. 

£g- 
5  g. 
See  text. 
5  g. 
3g. 
825 
5 
3i« 

4&5g. 
4  g. 

4!fig. 

4  g- 

ig- 

5&6g. 

ig- 

5 
5 
5 

4g. 
4  g. 


g. 


When 
Payable 


a 


j.  &  j. 
j.  &  j. 
&  j. 

*   A. 

&  A. 

&  A. 

&  D 
Various 
M.  &  N. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
J.    &    J. 

-M./o 
.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
F.   &  A. 

Q.-J. 
J.  &  D. 
M.  &  8. 
J.  &  D. 
J.  &  D. 
M.  &  8. 
M.  &  8. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &   8 


Where  Payable,  and  by 
Whom. 


Philadelphia, 
do  do 

do  do 


Phil.,  Glrard  Trust. 

do  do 

Phlla.,  Penn.Co.forlns. 

Philadelphia. 


N.  Y.,J.  K.  Tod&Co. 

Hftft  tftxt 
N.Y..52  WmSt'&Chio. 
N.  Y.,  Am  Ex.  Nat.  Bk. 
Clnn.,Offloe,  IstNat.Bk. 
N.  Y.,  Bank  of  America, 
do  do 

St.  Louis  and  Phlla. 
Phlla.,  Of.,  410  Walnut 
N.  Y..U.S.  Mort.&  Tr.Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 


Bonds—  fnuoi 

pal,  When  Due. 

Slocks— Last 

Dividend. 


Jan.  1,  1910 
Jan.  1,  1933 
Jan.  1,  1932 
Feb.  1,  1954 
Feb.,  1906 
To  Aug.,  1906 

To  June  1,  '09 
1905  to  1910 

To  May  1,1907 

July   1,   1911 

Feb.    1,   1935 

Nov.  1,   1934 

1933 

J'ne  10.'05,21b 
Nov.  2,  1912 
Feb.  1,  1951 
July   I,   1939 

July  14,05  2*2 
Aug.  1,  191b 
July  1,  1931 
June  1,  1938 
Moh.  1,  1922 
June  1,  1932 
June  1  1934 
Mch.  1,  1920 
Moh.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Jan.  1,  1943 
Jan.  1,  1945 
Mar.  I.  1949 
Mar.  1,  1949 


Bonds.- The  general  consolidated  mortgage  of  1903  will  secure  «150,- 
000,000  bonds,  bearing  not  t<>  exceed  5  p  o.  Interest,  covering  the  en- 
tire road,  the  stock  of  the  Lehlah  Val.  Coal  Co.  and  other  stocks  owned. 
Of  the  bonds  $10,000,000  are  issuab  e  at  once,  $10,000,000  were  re- 
served to  'etire  $8,516,000  oar  Trusts,  ser.  A  to  G  inolus  .  and  $1,535, 
•00  coal  purchase  bonds.  $96,000,000  to  retire  at  or  bef<  re  maturity 
•utstanding  fixed  obligations  amounting  to  $94,130,000,  (Including 
the  collateral  trust  bonds,  and  $2,000,000  coal  trust  certificates  of 
1902,  whloh  will  be  oalled  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  first  lien  on  all  the  property  of  the  system, 
except  as  to  $12,600,000  annuity  oonds,  whloh  are  a  perpetual  charge ; 
the  remaining  $<4  000,000  are  issuable  at  not  exceeding  $2  000.000  a 
year,  or  such  lar.er  amounts  as  maybe  authorized  by  stockholders 
beginning  Jan.  1,  1906,  for  acquisitions,  terminals,  coal  properties, 
equipment,  etc.  Old  bonds  may,  however,  be  extended  If  neoessary, 
for  not  over  two  years.  Provision  may  be  made  at  the  time  of  issue  of 
bonds  thereunder  for  the  right  to  convert  into  stock  at  the  pleasure  of 
the  holder  not  over  $25,000,000  at  any  one  time.  V.  77,  p.  824;  V.  78, 
p.  287;  V.  79,  p.  1642  See  description  of  property  covered  in  V.  81, 
p.  211.  The  mort  and  coll.  trust  js  of  iSoy  were  paid  at  107!a  on  May 
1, 1905.    V.  79,  p.  2205.  .  * 

Guaranties  —  i&lmira  Cortland  &  Northern  RR.— This  road,  with 
the  Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Cam- 
den, N.  Y.,  140  miles.    Stock.  $2,000,000,  is  owned.  V.  62,  p.  364,1177. 

Lehigh  Valley  Railway  Oo.  of  Sew  York. — Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Penn.,  175  m.  double  track,  and  branohes  to  Ithaoa,  Auburn, 
etc.,  106  m.;  In  all  281  m.,  oovered  by  $15,000,000  moitgage  ot  1890, 
but  In  Aug.,  1903,  consolidated  with  other  sub  cos.;  total  mileage 
now  is  35w  miles.  Stock,  $7,720,000,  all  ownedby  Lehigh  Val.  RR.  Mort- 
gage abstract  V.  51,  p.  114.   V.  65,  p.  412, 1071;  V.  77,  p.  147,  972. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-track  road  from 
South  lainfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey 
City  and  »  arge  water  front  there,  etc.  Merg  din  Aug.,  1903,  with 
other  subsidiary  •ompanles  in  L.  V.  By.  of  N.  J.,  having  total  mileage 
of  110  m  ,  Its  $10,45*. 000  outstanding  stook  («6,0  0,000  additional  In 
treasury)  being  all  owned  by  Leh.  V*l.  RR.  V.  77,  p.  972.  V.  53,  p. 
640,  880.    Car  trusts,  $900,000. 

Morris  Canal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

Pennsylvania  A  New  York  Oanal  <t  Railroad.— Leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Consol.  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  include  $4,000,000  of  5 
per  cents,  $3,000,000  of  4s,  $1,500,000  of  4ias.    V.  62,  p.  950. 

Lehigh  Valley  Coal  Co.— See  "  Coal  Property"  above. 

Coal  Co.  tr.  certificates  of  1 902  (*3,000,000  author )  were  called  In  at 
102^  and  int    on  Dec.  1, 1904.    V.  75,  p.  1254;  V.  79,  p  1704. 

Consolidated  Reul  Estate  <  o-  See  V.  78,  p.  1223;  V.  79,  p.  1271.  To 
June  30.  1 904,  no  e  had  been  issued. 

Senrca  County  Ry ,  $500,000  guaranteed  bonds,  none  Issued  June 
30. 1904     See  V  79,  p.  1271. 

In  July.  190  ,  the  Lehigh  *  Lake  Erie  was  authorized  to  issue  $3,- 
000,000  bonds  for  a  terminal  line.    V.  81,  p.  211. 

General  Finances.- In  1904  dividends  were  resumed.  V.  79,  p. 
103,77;  V.  bO  p.  117.  In  Oct.,  1904.  $15,00>,000  four  p.  o.  ref.  bonds 
were  sold,  providing  about  $3,700,000  cash  for  general  capital  re- 
quirements and  for  the  retirement  of  the  $7,900,000  mort.  aDd  coll. 
trust  5  per  eent  bonds  and  $2,000,000  five  percent  coal  trust  certifi- 
cates.   V.    9,  p.  1042,1704,  2205.    See  "Bonds"  above. 

Earnings— 11  mon.,  J  lP01-5..Gross,  $28,288.375 >  net.  $11,159,483 
July  1  to  May  31...  1 1903-4..Gross,    27,036,112  ;  net,     9,953.779 

Annual  Report.— Fiscal  year  ends  June  30.  The  report  for  1903-04 
was  given  In  V.  79,  p.  1262.    See  also  editorial,  p.  1240. 

1 903-04.  1 902-03.  1901  -02. 

Earnings  from  coal $12,835,076  $10,10»,764  $9,328,959 

Miscellaneous  freight 11,994.701  11.609.706  9.627,287 

Passengers 3.155,715  3,191,639  3,664,820 

Mail,  express,  eto 1,8H6,246  1,748,394        1,298.902 


$26,654,503    $23,919,968 
18,980,180      17,981,199 


Total  gross  $29,8«1,738 

Operating  expenses 18,870,300 

Net  earnings $11,011,438      $7,674,324      $5,938,769 

Other  income 505,477  604,924  533,230 


Total  income $11,516,915 

Additions  and  improvements.  $1,465,290 

Interest  and  rentals 5,083,583 

Taxes 679.X13 

Miscellaneous 32,667 

Total  deductions $7,2«1,353 

Net  income $4,255,5^0 

Net  income  coal  properties...        856,437 


$8,279,248 

$1,266,182 

5,111.398 

613,405 

176,673 


$6,471,999 

$1. 43*  .676 

5,090.317 

615.467 

105,449 


$7,167,659      $7,249,909 

$1,111,589   def.$777,910 

895,919    df.  1,098,798 


Total  net  income $5,111,997      $2,007,508  di.$l,876,708 

Pres.,  E.  B.  Thomas,  14*  Liberty  St.,  N.  Y.;  Asst.  to  Pres.,  E.  A.  Al- 
bright, 1st  V  P..J  A.  Mlddleton;  Gen.  Mgr  ,  M.  B. Cutter,  Treas.,  W.  C. 
Alderson;  Sec.  D  G.  Balrd.  228  So.  Third  St..  Phlla.  Exeoutive  Com. : 
Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele,  H.  McK.  Twombly  and  Geo.  F.  Baer. 


Directors— Edward  T.  Stotesbury.  Alex.  B.  Coxe,  Joseph  Wharton  Geo.  H- 
McFadden,  Charles  Steelo,  Irvlna  A.  Stearns.  Abram  Nesbitt,  H.  M«K.  Twom- 
bly, Bben  B.  Thomas,  George  V.  Baker,  B  B.  Smith.  George  V.  Baer 
and  Root.  C.  Lippincott.    ( V.  B  ,  p.  222  11 11,  1434,  2219  X458;  V.  »1,  p.  211.) 

Lexington  &  Eastern  Ry.— Owns  from  Lexington,  Ky„  to  Jack- 
son. Ky.,  about  92  miles.  Stook,  $500,000;  par,  $100.  Reorganized 
without  foreclosure  In  1901  per  plan  V.  73,  p.  663. 

Bonds. —The  first  mortgage  5s  were  extended  at  same  rate  of  Interest 
to  July  1,  1911,  the  company  having  the  right  to  call  and  redeem  all  or 
any  of  them  at  102  and  interest.  All  interest  on  the  general  mortgage 
bonds  was  waived  to  Aug  1, 1901,  Interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p  o.  yearly  for  5  years,  then  3  p.  o.  for 
5  years  and  5  p.  o.  yearly  thereafter  to  maturity.  Deferred  deben- 
tures will  be  Issued  from  time  to  time  for  balance  of  the  Interest 
not  paid  in  cash  on  the  general  mortgage  bonds  aooruing  after  Aug.  1, 
1901,  such  debentures  ($375,000  eventually)  being  payable  without 
interest  whenever  the  company  shall  decide  (either  in  cash  or  general 
mort.  bonds),  but  immediately  if  a  dividend  is  declared  on  stock. 

EARNTNGS.-11  months,  s  1904-5 Gross,  $42\200;  net,$138,197 

July  1  to  May  31.       1 1903-4 Groes.    465  454;  net,  107, 1 11 

Year  ending  June  30, 1904  (119  miles),  gross,  $612,200;  net,  $173,- 
810;  Interest,  $117,500;  taxes,  $15,000;  rentals,  etc.,  $46,699;  bal., 
def.,  $5,389.    President,  Arthur  Cary,  Lexington,  Ky    (V.  76,  p.  542.) 

Lime  Rock  RR.— Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles  Stock,  $450,00c;  controlled 
by  the  Rockland-Rookport  time  Co.  of  Maine  Bonds.  $400,000  consol. 
ref  3 '-year  gold  4s,  due  July  1,1929  ($l,«n>0  each),  int  Jan  and  July, 
at  Portland,  Me.  Year  ending  June  30,  1904,  gross,  $85,740;  net, 
$37,428;  other  income,  $4,262;  charges,  $19,653;  dividends  (5  p.  o.), 
$22,500;  bal , def.,  $462.    Office,  Rockland.  Me. 

Litchfield  &  Madison  Ry.— Owns  Litchfield  Jet. to  Madison, 
III.,  44  miles;  trackage,  1  in.;  total,  45  miles.  Stock,  common, 
$500,00  »;  pref..  4  p.  o.  non  cum.,  $500,000;  par  of  shares,  *100.  For- 
merly controlled  by  Chic.  Peoria  &  St.  Louis,  but  in  1904  control  was 
so'd  to  John  R.  Walsh  and  associates  of  Chicago.  For  year  ending 
June  3i.  1904,  gross,  $124,036;  net,  $25,665;  interest  and  taxes,  $28,- 
556;  bal.,  def,  $2,891.  President.  James  Duncan,  Alion,  111.;  See 
and  Trea^.,  D.  M  Cameron.    (V.  79.  p.  2456.) 

Little  Falls  *  Dolgevllle  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
ville.  10  m.  V.  75,  n.  48.  Stook,  $250,000.  Bonds,  see  table.  For  year 
ending  June  30, 1904,  gross.  $42,30H;  net,  $11,414;  charges,  $10,425. 
President,  Dumont  Clarke;  Treasurer,  E  R.  Wanckel.    (V.  75,  p.  48.) 

Little  Kanawha  RR.— Parkersburg,  W.  Va.,  to  Palestine,  30 
miles,  thence  bv  steamer,  20  miles,  to  Creston;  total.  52  miles. 
Stock,  $3,000,000  authorized;  issued  $509,500.  In  July,  1905, 
Vanderbllt  and  Pennsylvania  patties,  it  is  understood,  obtained  an 
option  on  large  interest.  See  W.  Va.  &  Pitts,  item,  V.  74,  p.  777;  also 
V.  76,  p.  1030;  V.  80,  p  2219 2399;  V.  81,  p.  264.  For  year  ending 
June  30. 1904,  gross,  $60,835;  net,  $7,484.  J.  T.  Blair,  Prest.,  Park- 
ersburs',  W.  Va.— (V.  75,  p.  442,  666,  1302;  V.  76,  p.  1030;  V.  80,  p. 
2219,  2399;  V.  81,  p.  264.) 

Little  Miami  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  0.,  to  Dayton,  O.,  16  miles;  Dayton,  O.,  to  Ind. 
state  Line,  38  m.;  leases,  Columbus  &  Xenia  RR.,  Xenia,  O.,  to  Colum- 
bus, O..  55  miles:  Cin.  St.  Con.RR.,  2  m.;  tot.  195  m. 

Lease.— On  Deo.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Louis 
(now  Pittsburg  Ciucinnati  Chicago  &  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and 
guarantees  its  faithful  execution.  Rental  is  8  per  cent  on  $4,943,100 
stook  and  Interest  on  debt.  Lessee's  report  show*  results  to  lessee : 
In  1899  profit,  $54,725;  1900,  $65,P89;  1901,  $67,151;  In  1902,  loss, 
$92,069;  tn  1903,  loss,  $241,593;  In  1904,  loss,  $133,746  8tock  author- 
ized, $8,000,000.  Beginning  Dec,  1899,  iB  per  cent  extra  has  been 
paid  each  Deo  and  Junt  from  the  surplus  Invested  fund,  making  divi- 
dend 82B  per  cent  yearly  .—(V.  72,  p.  241, 1080;  V.  74,  p.  427.) 

Little  Rock  &  Hot  Spring  Western  RR.— Owus  Hot  Springs 
to  Jun  stion,  Ark..  53  miles,  of  which  Benton  to  Little  Hook,  23  miles, 
Is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68,  p.  85;  V.  69,  p  283; 
V.  73,  p.  722.  St  ok,  $1,140,-  00,  all  owned  by  St  Louis  Iron  Moan- 
tain  &  Southern  Ry  (Missouri  Pacific  system)  which  guarantees  the 
bonds,  principal,  and  interest,  by  endorsement  V.  78,  p  583.  Year 
►  nding  June  30.  1904,  gross,  $180,451;  net,  $62,294;  other  iucoaie, 
$zl,629;  deductions.  $69,6  4;  bal.,  sur.,  $14,249  —(V.  78,  p.  583.) 

Little  Scbuylklll  Navigation  RR.  4c  Coal.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Deo. 
1, 1896,  to  Phila.  &  Read.  Ry  for  999  years,  and  rental  reduced  from 
7  p.  o.  on  stock  to  5  p.  c,  gold  from  Jan.  1,  1897;  In  1898,  5^  p  0.;  In 
1899.  513;  In  1900,  5;  in  *01,  5^;  1902,  5»a  p.  e  ;  1903,  5;  1904,  5; 
1905,  5*2.    Lessee  pays  taxes  and  organ,  expenses  —(V  73  p.  554.) 

London   Tube    Companies.— See  Underground    Electric  Rys. 

Long  Island  RR.— Operates  the  steam  surface  roads  of  Lou.  Isl. 


Owns—  '  Miles. 
Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Montauk.  115 
Sundry  branohes 106 

Total  owned 316 

Leases—         (V.  77,  p.  2098.) 

Brooklyn  <fc  Jamaica  RR 10 

North  Shore  Branch  RR 30 


Leases-       (H  Which  see.)    Miles. 
N  Y.  &  Rockaway  Beach  Ry.ff  12 

Jamaica  *  8outh  Shore 5 

(V.  78,  p.  102.) 
N.  Y.  B'klyn  &  Man.  Beach  II..  18 


Total  June  30  1904 391 

Double  track 112 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Long  Island— (Con.)— Leased  Lines,  Principal 
L.I.  RR.  N.Sh.Br.oons.M.$l,425,000,gu.p.  Al.Ce  o 
N.Y.  B.  A  Man.  B.lstoon.  M.$l,726,000  g.,gu.€e 
N.  Y.  A  Rook.  B.,  1st  M.  $984,000,  gu.  p.  A  l.Oe. 
P.  P.  &  C.  I..  1st  and  2d.  ($96,000  2ds)  gu.  p.  A  1. 
Lou.  <t  Ark.—  1st  M., $7,000,000,  g..S  o*&r.    Text. 

Louisiana  <t  Northwest  RR.— First  mort.,  gold 

Louisiana  Ry  <&  Nan.— 1st  M.,  g.    See  text.  F..c<fer 
La.  tiouth'n— 1st  M.,  g.,  red.  at  105  after  1902  Oe  o 

Louisiana  Western— 1st  mortgage,  gold Ceo' 

Louisv.  <t  Atlantic— let  mort.,  gold,  $1,000,000.  K 

Louisville  Bridge  Oo. — Stock 

Louis.  H.  A  81.  L.— 1st  mort.,  $2,500,000,  gold.Mo 
,T>1ui*».rf  Jeff. Bridge— $5,000,000,g.gu.  p.Ai.,end.c" 

iDHiHvUli*  &  Nashville— Btook,  $60,000,000 

-3eoll.Br.l8tM.,Cecll.to  Louis., s.f .  ,dr.  at  100. 17  n  o* 

E.H.&N.lstM.,  Hend.toNash.,  g,  dr'natllO.Ce.o* 

Louis.  A  Nash,  gen'l  M.,  gold,  drawn  at  HO.Oe.c* 

L.  C.  A  Lex.  2d  m.  s.  f .  not  dr'n, Louis,  to  Newp't.C 

Gen.  mort.  L.  C.  AL.,gold(V.63,p.l010),mio.c* 

L.  A  N.  bas. ,  8.  A  N.  Ala.  RR. ,  2d  M.  as  col.  g. U n.c* 

Pensacola  Div.,  1st  M.,  gold  (dr'n  at  105).F..o* 

N.  O.  A  Mob.  Div.  1st  M.,  N.O.  to  Mobile,  g.F.c* 

2d  mortgage,  gold *c 

Southeast'n  A  St.  Louis  Div.  1st  mort.,  gold....o* 

2d  M.,gold,  East  8t.  L.  to  Evansville  A  br....o* 

IstM.  (50-year  5s),  $15,000  p.  m.,  gold. Us... c* 

1st  mort.,  collateral  trust  ($7,000,000)  gold..Fe" 

Unified  mortgage  for  $75,000,000,  gold.i;e.c*<fcr 

Col.tr.M.,eall  par  aft.  1908,  $30,000,000,  g  Uso* 

St.  Louie  property,  1st  M.,  gold,  $650,000. SSt  c 

Mobile  A  Montgomery  joint  mortgage,  gold.Ce.c 

a  In  hands  of  public;  total  issued  shown  In  left 


or  In 
30 
19 

T6 
187 

36 
198 

45 
106 
101 


Miles 

of 
Road. 


165 


46 
151 
802 
175 
175 
189 

45 
141 
141 
208 
208 
118 

Text. 


179 
hand 


Date 

of 
Bonds 

TERE8 
1892 

1885 
1887 
•86-*91 
1902 
1895 
1903 
1897 
1881 
1901 

1896 
1895 

1877 
1879 
1880 
1877 
1881 
1880 
1880 
1880 
1880 
1881 
1881 
1887 
1888 
1890 
1903 
1891 
1895 
colum 


Size,  or 

Par 
Value. 

r  Guar 

$1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

IOC 

500 

1,000 

100 

$1,000 
1,000 
1,000 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000  Ac 
1,000 
1,000 
1,000 

n;  balan 


Amount 
Outstanding 


ANTEED. 

a$  1,262,000 

al,601,000 

a  883,000 

436,000 

2,724,000 

100,000 

4,865,000 

250,000 

2,240,000 

1,000,000 

1,500,000 

2,200,000 

3,500,000 

60,000,000 

130.000 

1,675,000 

c7,839,000 

892,000 

3,258,000 

d  1,918,000 

e539,000 

5,000,000 

1,000,000 

3,500,000 

2,999,000 

fl,749,000 

g4,70ft,000 

b34,562,000 

23,000,000 

617,000 

4,000.000 

ce  under  uni 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


f  g> 
5  g. 

413 

£g- 
5  g- 
4iflg 

5  g. 
6g. 
5g. 

See  ti-xt. 

5g- 

4  ft- 

6  In  190' 
7 

£  g" 

6  g. 

7 
4»a  g. 
6g. 
6  g. 
6  g. 
6g. 
6g. 
3  g. 
5 
5 
4 
4 

5  _ 
413  g 

fled  mort 


g- 
g- 
g- 
g- 
g- 


When 
Payable 


Q.-J. 
A.  A  O. 

M.  A  8. 
Seml-an 
M.  A  8. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A   J. 


M.  A  N 


A  A 
J.  A  J. 
M.  A  8. 
P.  A  A 
M.  A  8. 
J.  A  D. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
M.  &  8. 
M.  A    8. 

b,  c, 


Where  Payable,  and  by 
Whom. 


N.Y.U.S.  Mort.ATr.Co 
N.  Y.,  Corbin  Bank'g  Co 
N.Y.,U.8.Mort.&Tr.Co. 

do  do 

N.  Y.,  Pisk  &  Robluson. 
N.Y.,  Boody,  M0L.AC0. 
N.  Y.,  Farmers'  Tr.  Co. 
N.  Y.,  R.  Winthrop  «(Jo. 
N.Y.,8.P.Oo.,120  B'way 
N.  Y.,  Knick.  Trust  Co. 

Loulsviiie,  Ky. 
N.Y.,Bk.of  Am.  A  Louis. 
N.  Y.,  J.P.  Morgan  &  Co. 
N.  Y.,  71  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 
St.  Louis,  8t.  L.  Tr.  Co. 

N.  Y.,  71  Broadway. 
d,  e,  r,  g,  see  foot  note 


Bonds— Prinoi- 
pal.When  Due. 
6T&*-LastDiv. 


Oot.  1,  1932 
Oct.  1,  1  135 
Sept.  1,  1927 

1926-1931 
Sept.  1,   1927 
Jan.   1,  1945 
July  1,  19S8 
Mar.  1,  1950 
July  1,   1921 
May  1,  1941 
See  text. 
Jan.,  1946 
Men.  1,  1945 

Auo-.10'05.3% 
Moh.  1,  1907 
Dec.  1,  1919 
June  1,  1930 
Oot.  1,  1907 
Nov.  1,  1931 
Apr.  1,  1910 
Mch.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Moh.  1,  1921 
Moh.  1,  1980 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Apr.  1,  1923 
Mch.  1,  1916 
Bept.  1,  1945 

on  next  page , 


By  fall  of  1905,  45  miles  of  road  will  be  converted  electrically. 
V.  79,  p.  2147;  V.  80.  p    997. 

In  June,  1905,  jointly  with  Interborongh  Rapid  Transit  Co  ,  ac- 
quired the  New  York  A  L.ong  Island  Traotion  Co.,  owning  about  37 
miles  of  track.    V.  80,  p.  2622. 

Stock  —$12,000,000;  par,  $50;  of  whloh  Penn.RR.  owns  $6,797,900 

Dividends.—  $  1882.    *83to'90.   '91.    '92.    '93.    '94.    '95.   '96.  None 
Per  oent.      I    1         4  yearly     4^     5       5     41*      4       4    since. 

Bonds.— The  refunding  4s  of  1903  ($45,000,0^0  authorized  issue) 
are  secured  by  a  lien  on  toe  entire  road  subiiotto  the  $21,216,000  out- 
standing old  bonds,  to  retire  which  an  equal  amount  is  reserved; 
of  the  bonds,  $1  %503,000,  guaranteed  as  to  principal  and  Interest, 
by  the  Pennsylvania  RR., were  sold,  the  proceeds  to  be  used  for  various 
Improvements  and  additions  in  connection  with  the  Pennsylvania 
tunnels  to  and  through  New  York  City,  principally  for  additional  ter- 
minal facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  Roaa.  for  additional  freight  and 
passenger  terminals,  tracks,  equip't,  etc.;  $5,388,000  were  issued  to 
retire  old  bonds,  and  remaining  $5,893,000  held  for  future  require 
ments.    V.  78.  p.  583. 1549;  V.  79,  p.  2796;  V.  80,  p.  1111;  V.81,p.  211. 

The  ferry  mortgage  for  $2,750,000  oovers  all  the  real  ana  per- 
sonal property  pertaining  to  the  company's  ferries  (34th  Street  and 
James  Slip).    As  to  debentures  see  page  2  of  Sup.  of  April,  1895. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding. 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  interest 
day.    V.  68,  p.  618.    Morta.  on  real  estate,  $971,088.    V.  76,  p.  266. 

Guaranties.— in  addition  to  guaranteed  bords  in  table  above  guar- 
antees 5  p.  0.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4*2  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
■took,  and  4i«  p.  0.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stock. 

Important  Connections.— Construction  is  in  progress  on  the  city's 
extension  of  its  Rapid  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thenoe  to  Flatbush  Ave  Station,  Brooklyn.  V.  75,  p.  30, 
185.  The  Pennsylvania  RR.  Co.  is  also  proceeding  to  build  an  under- 
ground itunnel)  electric  railroad  for  pas-enger  service  from  Jersey 
City,  under  the  Hudson  River  to  a  central  passenger  station  at  33d 
Street  and  7th  to  10th  avenues,  and  thence  under  the  East  River  to  a 
connection  with  Long  Island  RR.  and  thus  with  N.  V.  N.  H.  &  H.  RR., 
nee  V.  74,  p.  830;  V.  75,  p.  1203  As  to  improvem'ts,  see  V.  80,  p.  599, 
997;  V.  81,  p.  3  1 . 

Latkst  Earnings.— For  9  mos  endine  Mar.  31: 

9  mos.        Qruss.  Net.  Other  inc.        Ohnrges.        Bal.,  def. 

1904-5.. $5, 33* ,542    $1,062,113        $430,323    $1,5*9,*79  $56,843 

1903-4    .   4,954,476  793,038  20-5,042       1,368,051  368,971 

Annual  Report.— Report  for  1903-04  was  in  V.  79,  p.  2639. 

Fear  ending  June  30-    1904.  1903.  1902.  1901. 

Gross  earnings $6,835,847    $6,440,992    $5,883,607    $4,862,347 

Operating  expenses. .  5,591,970      4,787,968      4,111,551      3,516,705 


Net  earnings $1,243,877 

Total  net $1,545,408 

Interest  on  bonds 1,168,269 

Taxes    213,835 

Rentals 401,056 

Miscellaneous 2,287 

Interest  on  notes,  etc        35,167 


$1,653,024 

$1,990,087 

967,068 

239.515 

442,851 

3,381 

31,683 


$1,772,056 

$2,104,744 

860,613 

210,832 

484,295 

4,749 


$1,345,642 

$1,631,552 

837,280 

258,701 

322,800 

16,962 


Balance def.$275,205sur$305,538  sur$544,256  sur$195,809 

President,  Ralph  Peters.  Treasurer  is  Henry  Tatnall,  Broad  it.  Sta- 
tion, Philadelphia.— (V.  80,  p.  1111,1363.  2621;  V.  81,  p.  31,  211.) 

Louisiana  A  Arkansas  Ky.—fSee  Map .)— Hope,  Ark.,  to  Jena. 
La.,  187  miles.  Extension  proposed  to  Natchez,  Miss.,  47  m  ,  and  Pact- 
ion southerly  to  Alexandria,  36  miles.    V.  75,  p.  135, 1306. 

Stock.— Stock  (authorized,  $7,000,000,  outstanding,  $3,750,000, 
shares  par  $100),  of  which  $3,745,000  is  deposited  with  the  Standard 
Trust  Co.  of  New  York.  Voting  trustees  10  years :  William  Buchanan, 
Edward  E.  Porter,  BenJ  F  Yoakum,  Harvey  E.  Fisk  and  Chas.  I..  Pack. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  o.  has  been  paid  off 
New  issue  of  5  p.  c.  25-year  bonds  is  for  refunding,  betterments,  equip- 
ment and  extensions;  total  authorized,  $7,000,000,  of  which  $1,000,- 
000  reserved  for  bridges  across  Black  and  Red  rivers,  and  the  balance 
limited  to  $20,000  per  mile  of  oompleted  raiiroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  and 
Interest  on  any  Interest  date  after  Bept.  1, 1907.  Beginning  with  1907 
a  sinking  fund  of  $55,000  per  annum  to  buy  bonds  at  110  and  interest 
or  under,  or  If  bonds  cannot  be  purchased  to  be  invested  in  securities 
legal  for  savings  banks  in  N.  Y.,  N.  J.,  Massachusetts  or  Connecticut. 

Earnings— 11  months.  )  1904  5 Gross,  $765,534;    net,  $294,248 

July  1  to  May  31.        $  1903-4  ....Gross,    643,877;    net,    191.158 

Surplus  over  charges,  $185,529  In  1904-5,  aget.  $100,474  in  1903-4. 

Report.— Report  for  year  ending  June  30, 1904,  was  given  at  length 
In  V.  79,  p.  2082, 2096;  see  p.  2054. 

Tear—        Mitts.    Gross.  Net.         Other  inc.  Charges.    Balante. 

1903-4 148    $704,670    $216,875     $24,186  $12^,604    $115,457 

1902-8 127      532,534       160,827       17,843       70,027       108,643 

Pres..  Wm.  Buchanan,  Texarkana,  Ark.— (V.  79,  p.  2082,  2096.) 

LoniKlan*  A  Northwest  RR.— Owns  Magnolia,  Ark.,  to  a  point 
7»«  miles  south  of  Bienville.  79-60  miles;  trackage,  Magnolia,  to  McNiel, 
640  miles.  Extension  to  Natohitoohes,  La.,  36  miles,  was  oompleted 
in  1904;  further  extension  proposed  to  Crowley,  110  miles. 


Stock,  $3,000,000  authorized;  issued  In  Oot.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  oar  trusts, 
$7d,387.  Trustee  of  first  mortgage  bonds,  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  consols  at  $7,500  per  mile, 
all  owned  by  company.  Year  ending  June  30,  1904,  gross,  $201,774; 
net,  $101,430;  total  deductions,  $40,620;  bal.,  surplus,  $80,810.  Gen. 
Man.,  J.  D.  Beardsley ,  Gibsland,  La— (V.  73,  p.  957.)]  ^         , 

Louisiana  Rail  way  &  Navigation  Co.— Owns  Shreveport  to 
Baton  Rouge,  222  mtles:  also  branch  from  Colfax  to  Winnueld,  28 
miles.  Branoh  in  under  construction  from  Camptl  to  Chestnut,  La.,  14 
miles.    Also  extension  to  New  Orleans,  79  mile*. 

Successor  on  June  22, 1903,  of  the  Shreveport  &  Red  River  Valley 
Ry.  V.  77,  p.  36.  Stock  author.,  $12,000,000;  outstanding  Oct.,  1904, 
$4,885,000;  par.  $1 10  Bonds  (see  table  above)  ire  limited  to  $17,500,- 
000  total  issue  and  $23,000  per  mile;  «300,000  has  also  been  issued  for 
abridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  reserved  for 
New  Orleans  terminals.  See  oiHoial  statement,  V.  77,  p.  36;  V.  77,  p. 
769.  Pres.,  Win.  Edenborn,  8  Bridge  St.,  N.  Y.;  Sec.  and  Aud.,  H.  B. 
Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La.  -  (V.  77,  p  36,  769.) 

Louisiana  Southern  Ry.—  Operates  from  New  Orleans  to  Belair 
and  Shell  Beaoh.  45  miles.  See  V.  64,  p.  83.  In  Jan.,  1901.  the 
United  Ry.  &  Trading  Co.  of  England  acquired  over  95  p  0.  of  the  stock 
and  bonds,  that  company  also  owning  the  Kentlsworth  Sugar  Estates, 
10,000  acres.  V.  76,  p.  706.  8took,  $300,000,  par  $100.  Dividends  in 
1900  01,  7  p.c;  in  1901-02,  7^  p.  o.  Year  1901-02.  gross,  $98,289; 
net,  $50,961;  int.  and  tax.,  $18,029;  bal.,  sur.,  $32,932.  -(V.76,  p.  705.) 

Louisiana  Western  RR.— (See  Map  of  Southern  Pacific.)— Owns 
from  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunice; 
24  miles  Midland  to  Abbeville,  35  miles;  Mallard  Junot.  to  Lake  Ar- 
thur, 34  m.;  total,  199  miles.  Operated  Independently,  but  in  connee- 
tion  with  Southern  Paoiflo,  which  owns  practically  all  the  $3,360,000 
stock,  in  year  190304,  gross,  $1,873,707;  net,  including  other  income, 
$834,767;  surp.  over  oharges,  $571,935.— (V.  74,  p.  268.) 

Lonlsviile  &  At.  RR.— Versailles,  Ky.,to  Beattyville  Jot , 101  m. . 
of  which  Miller's  Creek  to  Beattyville,  28  miles,  opened  in  Dec  1902. 
Stock,  $1,000,000;  par  $100.    Year  ending  June  30, 1904.  gross.  $256, 
656;  net,  $12,774;  total  deductions,  $57,313;  balance,  def..  $44,539 
Pres..  J.  P.  Amsden;  Sec,  E.  M.  Wallace, Versailles,  Ky.— (V  71,  p.  236.) 

Louisville  Bridge  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  track  additional  in  Louis- 
ville. Used  by  several  railroads,  P.  C.  C.  A  St.  L.  Ry.,  Louis.  &  Nash- 
ville, etc.    Surplus  earnings  are  paid  back  to  roads  using  bridge. 

Stock  is  $1,500.000 ;  Penn.  Co.  owned  Jan.  1, 1905,  $900,000.  Div- 
idends, 1896,  6^  percent;  1897,7  p.  0.;  in  1898,  6  p.c;  in  1899,3 
p.  0;  1900,  8  p.  c:  1901,  6  p.  c;  1902,  5  p  c  ;  1903,  13  p.  c;  1904,  4 
p.  c  In  Deo.,  1903,  the  suit  of  the  minority  stockholders  was  settled, 
$150,000  of  the  $248,376  recovered  being  distributed  as  a  10  p.  c  div. 
See  V  78,  p.  102;  V.  79,  p.  2747.  In  calendar  year  1904.  gross.  $306,- 
522;  net  over  taxes,  $lr0,0  4;  dividends  (4  p.  c),  $60,000;  bal.,  sur., 
$90,094.-(V.  78,  p   102;  V.  79,  p.  2747.) 

Louisville  Henderson  &,  St.  Louis  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Louisville,  Ky., 
21  miles,  is  trackage ;  owns  also  Irvington  to  Fordsville,  Ky.,  44  miles. 

History.— A  reorganization  June  1, 1896  (per  plan  in  V.  62,  p.  188) 

Securities  —Stock,  common,  $2,000,000;  preferred, 5 p.c  non-cam., 
$2,000,000.  The  stock  is  to  be  held  by  John  J.  MoCook,  Brayton 
Ives  and  Oscar  Fenley,  for  ten  years,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  of  trustees.  See  terms  V.  o2,  p.  138. 
Of  the  bonds  S300.000  are  reserved  to  build  to  Louisville. 

Report  for  year  ending  June  30, 1904, was  in  V.79,  p.  2144,  •howing: 
Gross,  $895.9~0;  net,  $256,898;  improvements,  $119,252;  inter- 
est, $110,000;  taxes,  $20,000;  balance,  surplus,  $7,646.  In  1902-3, 
gross,  $808,548;  net,  $231,693.— (V.  79,  p.  968,  2144.) 

Louisville  &  Jeflersonville  Bridge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  in  Louisville  and  100  acres  in  Jeffersonville.  Stock, 
$1,425,000;  mortgage  is  for  $5,000,000  (trustee  U.  8.  Trust  Oo.  ef 
N.  Y.  and  Union  Trust  Oo.  of  Indianapolis);  bonds  for  $1,500,00* 
are  reserved  for  future  construction,  etc;  the  bonds  are  guaranteed  by 
the  Chesapeake  A  Ohio  and  Cleveland  C.  C.  A  8t.  L.  roads,  in  whose  im- 
terest  the  entire  stock  Is  owned.     See  V.  61,  p.  559.—  (V.  62,  p.  84.) 

Louisville  &  Nashville  RR.— (See  Map.)— Road. -Operates  mafia 
line  from  Cincinnati.  O.,  to  New  Orleans.  La.,  921  miles,  with  branches 
to  St.  Louis,  Mo., Memphis,  Tenn.,  etc,  2,717  miles,  making  total  sys- 
tem proper  June  30, 1904,  3,638  miles.    The  system  Includes : 


Lines  owned   absolutely  or 

through  capital  stock Miles. 

Louisville  to  Nashville 185 

Sundry  other  lines ...3,131 

Lines  leased,  dtc. 

flSouth  A  North  Ala.  RR 193 

Otherlines 129 


Reported  separately.  Miles. 

UNashville  Chatt.  A  St.  Louis. .947 

ITGeorgia  Railroad  system 611 

flAt.K.  A  Nor  (stook owned). 228 

ffuhic  Ind  A  Louisville 692 

Operated  for  other  oo's 41 

Owned  but  leased  to  other  oo's.  21 

Do.  Padncah  A  Mem.  Dlv 248 

Birm  South  (half  st'k  owned).  26 

H  See  this  company.  

Total  system  proper 3,638  Total  of  all  JuT>e  30,  '04.-6,356 

In  Feb.,  1902.  sold  Ceoilia  Br.,  46  m.,  for  $1,000,000.    V.  74.  p.  326 
In  Apr.,  1902,  aoqulred  control  of  the  Atlanta  KnoxvlUe  A  Northern 
Ry.,  Knoxville,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mlle  branch 
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Zrtnin.&N.  -  (Con.)—  Pen.  AAt.lst  M.g.dr'n  ass'd.o* 
Henderson  B'geCo  —1st  M.,  g..  dr'n  at  105  Oe.o* 
Naahv.  Flor.A  Shcft..  1st  M.,g.,a8su.lnl900.Ce.c 
So.  A  No.  Alabama,  2d  M.,  gold.  8.  f.,  $2,000,000. 

Oonsol.  mort.  (for  $10,000,000),  g.,  euar.Ce.o* 

Impt  mort  $2,000,000,  g.  »ia(V.  79,  p.  2«97) 
Newp  &Clu.Br.  ist  M  g  .8.f.assu.,gu  byPa.RR.  F 
L.  A  N.-So.  joint  M.,  $7  750,000,  red.  907.S.o*Ar 
Kentucky  Central— MaysvUle  A  Lex.  RR.  mort... 

New  mortgage  ($7,000,000)  gold  Nip 0* 

Atlanta  Knox  v   &  Nor.  IstM.,  g    Ce 

Oousol.  mort..  gold,  $10  000  per  mile  17 ■ 

L.  A  N  -  Atl.  Kno.  &  C.  Dlv.  M.,  $50,000,000. Us 

Lykens  Valley— Stock,    Rental  pays  5  per  cent 

Macon  dt  Birming.— 1st  M.,  $500,000,  gold  OB      i 

Maine  Ctmtra U- Stock  and  scrip  i$12,0c0,000)... 

let  consol.  mort , )  ($269,500  5s) o&r 

$9,000,000 5  ($3,265,500  4s) o&r 

Collateral  trust  bonds  for  Mt.  Desert  Branch  A  Bo 
Improvem't  bonds,  "A"  A"B,"g.,notM.,s.  f.     . 
Me.  Cent.  Eu.  A.  No.  Am.  refunding  mort.,  gold... 
let  M.  Penobeoot  Shore  Line  RR.  Co.,  assumed. 

K.  A  L.  2d  mortgage  (for  $400,000)  assum.BB 
European  A  N.  Am.  stock,  5  p.  c.  rental  999  years 
Portland  A  Ogdens.  stock  (2  p.  o.  rental. 999  years) 

Con  M.,  ($800,000 are 3*38)  gu  p.  &  i.end.BB.o 
Portland  Un.  Station  M.,eer.  "A"  &  "B"  text  s.  f. 
Dexter  APisoataquisstock  5p.o.  rental  999years. 

let  M.,  Dexter  to  Dover,  etc.,  guar,  by  end.BB 
Hereford  Ry  stock  (rental  999  years) 

1st  mortgage,  guar.  p.  4  1.  (endorsed) 

b  Also  $22  004,000  In  treas'v  or  pledged  for  othe 
C$36,000.       d  $42,000,       e  $36,000,       f  $15,000. 
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Road. 


160 
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189 
189 
189 


49 
220 
229 
228 
487 
20 
97 

|  304 
41 

"56 
48 
48 
120 
109 
109 

"l7 

17 

53 

53 

issu 

g$4 


Date 

of 
Bonds 


1881 
1881 
1887 
1880 
1886 
1904 
1895 
1902 
1876 
1887 
1896 
1902 
1905 

1896 

J 1872 
U872 
1883 
•86  '87 
1893 
1890 
1891 


1888 
1887-9 

1889 

1890 

e8,  eto 
24.000 


Size,  or 

Pai 
Value. 


$1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

L, 000*0 
1,000 
1,000 
1,000 
1,000 


20 
1,000 

100 
100  Ac. 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 
1.000 
1,000 

100 
1.000 

100 
1.000 
See  text 

I  $93 


Amount 
Outstanding 


1  $1,523,000 

1,453,000 

k  1,996,000 

Own.  L.  A  N. 

1  3,256.000 

Own.  L.  A  N. 

1.400.000 

m  5.870,500 

400,000 

j  6,700,000 

999.O00 

500.000 

See  text. 

600,000 

500.000 

4,977,000 

4,193.500 

4,790,500 

669.000 

450,000 

1,000.000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119.000 

300,000 

122,000 

175.000 

800,000 

800,000 

Additional 

1. 000.      j  $4 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  g. 
6g. 
5  g. 
6g. 
5  g. 
5  g. 
4»ag. 

4  g. 
7 

4  g. 
5g. 
4g- 


5  In  1904 

5  g. 

7  In  1904 

5  A7 

4&4^ 

5 

4.1*  g. 

I8" 
5 
5 
2 

3 1«  A  5 

4 

5 

4 

4 

4 
amounts 
2  000, 


When 
Payable 


F. 
M. 

F. 
A. 
F. 
F. 
J. 
J. 
J. 
J. 
J. 
M. 


A  A. 
A  S. 
A  A. 
A  O. 
A  A. 
A  A. 
A  J. 
A  J 
A  J. 
A  J. 
A  D. 
A  S. 


Q.-J. 
J.   A  J. 

Q.-J. 
A.  A  O. 

A  O. 

A  D. 

A   J. 

A   J. 

A  A. 

A  A. 

A  O. 
Q.-F.28 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
were  o 
k  $100, 


Where  Payable  and  by 
Whom. 


N.  Y.,  71  Broadway, 
do  do 

do  do 

do  do 

do  do 


do  do 

N.Y..1.P  Morgan  ACo. 
N.  Y.,  71  Broadway. 
do  do 

do  do 

do  do 


8.  Y.,  Orfloe,  13  Wm.  St. 
Boston,  Old  Colony  Tr. 

Portand,  Me.,  Ottloe. 
)  Boston,  2d  National  J 
i     Bank  A  Portland   I 
Bost.,  Am.L.ATr.;  Port. 
Bos..2d  Nat'l  Bk.;  Port. 

Boston  and  Portland. 
Boston,  Seo.  Nat.  Bk. 

do  do 

Bangor,  Treae.  Office. 

Portland,  Me.  Cent.  Of. 

Bo8„2d  Nat'l  Bk.  A  Port 

Portl'd,  Me.,  A  Boston. 

Dover,  Me.,  Othce. 
Bos.,  2d  Nat'l  Bk.,  Port. 
Portland,  Me.  Cent.  Of. 
Boston,  2d  Nat'l  Bank, 
wned  by  the  Co.  on  July 
000     1  $4,744,000,    m 


Bonds— Princi- 
pal,When  Dae. 
Stock.*— Last 
Dividend. 


Aug. 

Sept. 

Aag. 

Apr. 

Aug. 

Aag. 

July 

July 

Jan. 

July 

Deo. 

Mar. 


1,  1921 
1,  1931 
1,  1937 
1,  1910 
1,  1936 
1,  1936 
1,  1945 
1,  1952 
1,  1906 
1,  1987 
1,  1940 
1,  2002 


July, '05,  li*% 
July  Is  1946 

July  1, '05, 1\ 
Apr.  1,  1912 
Apr.  1,  1912 
June  1,  1923 
July,  1916-17 
Jan.  1,  1933 
Aug.  1,  1920 
Feb.   1,   1921 

Apr.15,'05,2* 

May  31/05,  ifl 
Nov.  1.  1908 

J'ne27.Jan  29 

July, '05,  2*% 
July  1,  1929 

May,  1905,  2% 
Nov.  1,  1930 
I,  1904,  viz.: 

$43,000. 


and  trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  June,  1904; 
a  connecting  line  from  Jelllco,  Tenn.,  to  Knoxvllle,  66  miles,  giving 
direct  line.  Cincinnati  to  Atlanta,  was  completed  in  April.  1905 

In  Match,  1904.  the  Newport  A  Cincinnati  Bridge  w»»  purchased.  1t» 
$1,400,0(0  bonds  beiug  assumed.  V.  79,  p.  1474  The  stockholders 
will  vote  at  the  annual  meeting  in  Oct.,  1905,  on  acquiring  the  South 
<fc  Nonh  Alabama.    V.  80.  p.  472, 1235. 

Organization.— Line  opened  between  Louisville  and  Nashville  Nov., 
1859.  For  securities  owned  and  in  sinking  fund  see  V.  79,  p.  1478,1 479 

Ootitr"l  by  Atlantic  Coast  Line.  —Late  In  1902  the  Atlantic  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz  ,  $30,600,000  of  the 
$60,000,000ouistanding)  but  the  roads  are  operated  independently. 
V.  74.  p  830. 1038;  V.  75,  p.  733,  1 399. 

Drv.—  )  '83-'87   *88  '89  '90  '91  '92  '93  *94-'98  '99  '00  '01  to  *04    1905 
P.O.    S  Nona.  6»tk.5stk.6    5     4     4    None.  3  ^   4     5  yearly.       6 

Bonds.— The  Evansv.  Hender.  dt  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  October,  for  payment  Deo.  1  In  amounts  increasing  each 
five  years  until  $150,000  per  year  is  finally  reaohed  ;  In  1904,  $55,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  rum' 
85.000  till  1900.  InoL.  then  $10,000,  and  so  increasing.  Of  the  bonds, 
$175,000  have  been  drawn  for  payment  on  Sept  1, 1905,  by  payments 
to  sink,  fund  due  from  Sept..  1889  t  •  1905,  lnel.    V.  81,  p.  266. 

The  general  mortgage  bonds  of  1880  are  called  at  110  in  in  ireaslng 
amounts  each  year;  $364,000  was  paid  June  1, 1905.  V.  80,  p.  1174 

In  June,  1890,  the  "unified  "  mortgage  (trustee,  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re- 
served to  retire  all  prior  Hens  (none  of  the  prior  Hens  can  be  extended), 
the  balance  for  Improvements,  extensions  (at  the  rate  of  $32,000  per 
mile.  Including  equipment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  about  2,20"  miles  of  road  and  equipment)  $10,093,300  stock 
Of  companies  controlled,  and  $3,150,000  bonds  free  from  any  lien.  See 
abstract  of  mortgage  In  V.  51.  p.  613;  also  V.  72,  p  1034,  1188;  V.  77, 
p.  968  In  July,  1905,  company  reported  $5*,8«3,000  outstanding,  of 
whioh  $4.  c-4,000  in  treasury,  $18,200,000  deposited  to  seoure  the 
coll  trust  4s  of  1903  and  $614,000  In  sinking  funds  or  deposited  for 
other  issues.    See  V.  81,  p.  *65. 

Mobile  d  Montgomery— Louisville  <£  Nashville  joint  mortgage  1b  for 
$5,000,000,  a  first  lien  on  178»a  miles  Mobile  to  Montgomery;  $1,000,- 
000  reserved  for  Improvements.    V.  61.p.  196,  750. 

Kentucky  Central  mortgage  abstract  V.  45,  p.  372. 

The  collateral  trutt  4s  of  1903  ($30,000,000  authorized  issue)  are 
secured  by  deposit  of  $  4.0OO.000  LAN.  unified  4s,  $4,779,(  00 
LAN  Paducali  &  Memphis  division  bonds,  the  latter  covering  the 
road  Irom  Paducah,  Ky.,  to  Memphis,  Tenn.,  254  miles;  $2,500,000  L. 
A  N  Terminal  Co.  4s  (V  75,  p.  1354),  $4,221,000  South  A  North 
Alabama  5s  and  $500,000  Pensacola  &  Atlantic  6«;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  the  trustee  of  not  less  taan  $1  000,- 
000  of  the    bonds.    Y.  78,  p.  1446;  V.  76,    p  542;    V.  78,  p.  287   1446. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Railway  ac- 
quired $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  &  Louis- 
ville common  and  $3,873,400  of  the  $5,0-  0.0<>0  preferred  stock  in  ex- 
change for  their  Joint  50-year  4  per  oent  bonds.  V.  74,  p.  1138;  V.  76, 
p.  593.  Of  the  $15,500,000  Joint  bonds  seoured  by  nep  >si'  of  this 
stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stoi  k  and  $2,110,000  for  improvements  and  enlargements  of  the 
"Monon"  at  not  over  $500,000  yearly. 

Finances.— Since  July  1,  1894,  the  "construction  account" 
nas  been  closed  Amount  of  permanent  Improvements  charged  In 
operating  expenses  in  1903-4  was  $1,746,184;  1902-3,  $2,00<»,603  In 
Feb.,  1904.  dividends  on  Nashville  Chat.  &  8t  Louts  stock  ($7,177,600 
owned)  were  resumed,  and  In  Feb.,  190  \  In  reased  to  ft  per  oent. 

In  1905  L.  A  N.  dividend  rate  was  inc  eased  from  5  to  6  p.  c. 

The  stockholders  on  Mar  28,  1905,  authorized  a  $50,0  0,000  mort- 
gage covering  the  Atlanta  Knoxvllle  A  Cincinnati  division,  507  miles, 
including  20  mile*  of  trackage.  Of  the  bonds,  an  equal  amount  will 
be  reserved  to  retire  at  uia'urlty  underlying  bond«,  viz.:  Kentucky 
Central  4s,  $6,74  .000;  Atlanta  Knoxv.  a  Nor.  bonds.  $1,-00,000; 
Ma^  sville  A  Lex.  Nor.  Dlv.  bonds.  $400,000.  The  lite  fiom  Livingston 
to  Jell  oo,  61  m  ,  is  subjeot  to  prior  Hen  of  unified  mort.    V.  80,  p.  872. 

Rkport.— Report  for  1903-04  In  V.  79,  p.  1457, 1471;  see  also  p  1437. 
Advance  stateuent  for  1904-05  (partL  estimated)  was  in  V.  81 ,  p. 208. 


Tear  end.  June  30. 

Average  mileage 

Freight  earnings 

Passengers 

Mail,  express,  etc.. 


1905.  1904  1903  1902 

3,618  3.439  3,327 

$27,34*, 81 7  $2H,578.621  $22,772,176 
7,64  3,685  7.044,087  6,217,803 
1,951  291      l,82fl,671       1,722,278 


Gross  earnings.. ..$38. 54 1,672  $36,943.   9 A  $35,449,378  $30,712,257 

Oper.  expenses 26,285,864  25,141.548  23,970,813  20.902,438 

Net  earnings 12,255,808    11,80 ',245  11,478,565  9,809,819 

Net,  incl.  lnvs'ts.,  Ac  13,947,350  13,437,399  12,601,058  10,810,841 

Deduct— 

Taxes    $990,000  $9?1,"00  $844,474  $832,074 

Interest  and  rent...  6,502  343  5,613,228  5,184.076  4,987,018 

Adv'sto8.AN.A.,etO  123,343  67.700  217,060  125,342 

Sinking  fdpaym'ts.  151,000  146.600  144.400  141100 

Dividends 


.. (6)^.600,000(5)3.000,000(5 >3.00o.O'  0  (5)2.875.000 

Burp,  over  dlvid'ds.    $3,5-0  6b4    J3.688.171    $3,^11.048     $1.85o,3o/ 

Officers.— Chairman, Henry  Walters,  N.  Y.;  President,  M.  H.  Smith, 

Louisville;  1st  Vice-Prts.,  W.  L.  Mapother;  2d  Vlce-Pres.,  A.  W.  Mor- 

riss,  71  L'way,  N.  Y— (V.  80,  p.  2344;  V.  81,  p.  208,  211,  265.) 


Lykeua  Valley  KB.  &.  Coal  Co.— Owns  from  Mlilersburg,Pa.,tO 
Wllliarastown,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  termin- 
able on  60  days'  notice.     Rental  $35,000  per  annum.— (V   64.  p.  330.) 

ITIacon  &  Birmingham  By.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since 
Feb  1,1904  operated  under  direction  of  Ga.  South.  A  Florida  offloials 
although  independently.    V.  78.  p.  584. 

In  year  1903-0 1  gross,  $132,132;  def.  under  oper.  exp.,  $23,304;  int. 
on  bonds.  $25,000,  not  paid.— (V.  62,  p.  1040;  V.  78,  p  584.) 

lUacon  Dublin  it  Savannah  BR.— Owns  road  from  Macon  via 
Dublin  to  Vlaalia.  Ga  ,  194  miles  In  Oct.,  1904,  Atlantic  Coast  Line 
i'  terests  acquired  all  the  stock  and  bonds.  V.  79.  p.  2095.  In  year 
end.  June  30, 1904,  gross,  $222,878;  net.  $47,518— V.  8 1,  p.  265. 

[TIat  ne  Central  RR.— Line  of  road,  Portland  to  Vanoeboro,  Me.,  via 
Augusta.  251  miles;  branches,  Cumberland  Junction  to  Skowhegan, 
via  I>wiston  91  miles ;  Bath  to  Lewiston  and  Farmlngton,  76  miles ; 
branohes-  Belfast,  Dexter,  Bucksport  and  Mt.  Desert,  Including  ferry, 
(7-7  miles),  132  miles;  Portland  A  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenburg,  1 10  miles ;  small  branches,  7  miles;  Upper  Coos  and  Here- 
ford railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  miles; 
Bath  to  Rockland  (inoludlng  steam  ferry,  6-10  miles.)  49  miles;  total 
June  30,  1904,  824  miles,  of  whioh  395  owned,  388  operated  under 
999-year  leases,  and  practioally  owned;  33  miles  operated  under  50- 
yeat  leases  and  8  miles  ferry  lines. 

In  Jan.,  1901,  the  entire  stock  of  the  Washington  County  Ry..  137 
miles,  was  purohased,  Its  3la  p.  o.  bonds  (see  table  above)  being  guar- 
anteed, prln.  and  int.,  by  end;  but  road  is  operated  separately.  V.  77, 
p.  2390;  V.  78,  p.  103,  820,  989;  V.  79,  p.  2640. 

Stock.— 8tock  for $2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

Dividends.  -1884  to  July,  1903,  6  p.  o.  yearly;  since  to  July,  1905, 
incL,  i  %  p  o.  (Q  J). 

Bonds.— There  are  also  $81,000  Maine  Shore  Line  6s,  due  1923; 
also  $105,500  Belfast  A  Moosehead  Lake  mortgage  bonds,  due  1920, 
not  guaranteed.  Interest  and  sinking  fund  paid  out  of  rental;  And. 
&  Ken.  stook-bonds,  $11,000,  exchangeable  for  M.  C  stock.  Joint- 
lv  with  B.  A  M  guarantees  $300,000  Port  Union  Station  bonds. 
Also  guarantees  Washington  County  Ry.  bonds.    See  above. 

annual  Report.— Report  for  1903  4  was  in  V.  79.  p.  2640. 
Tears  ena.iune  30.  1904.  1903.  1902.  1901. 

Gross  earnings. $6,773,560  $6,541,160  $6,194,305  $5,868,547 
Net  earnings.  ..    1,432,017  1,432.305  1.425.166  1,708.863 

Other  income..       218,061  193,324  153.857  92,390 

Net  lnoome.$l,650,078 

Interest $643,110 

Rents 545,876 

Dividends (7)348,348 

Sinking  fund...         29,440 
Charged  off 

Bal.,  surp.  .       $83,305  $108,6*8  $62Ml  $76,115 

— (V.  78,  p.  103.  820;  V.  79,  p.  1328,  2640;  V.  80,  p.  600.) 

Mane  neuter  &  Law  re  nee  RR.— Owns  from  Manchester,  N.  H.,  to 
Methaen  (State  Line),  2^H  miles.  Leased  for  50  years  from  September 
1,  1887,  to  Boston  A  M  tine  at  rental  paying  10  p  o  dlv  In  1895  a 
dlv.  of  50  p.  o.  paid  from  proceeds  C.  A  M.  suit.— (V  73,  p.  1264.) 

Manhattan  Ry.  (Elevated).— Road— Owns  all  the  elevated  rail- 
roads in  boroughs  of  Manhattan  and  the  Bronx,  N.Y.  City,  main  line 
and  branches,  37*2  miles,  doubled-traoked,  with  14  miles  additional 
third  track,  8'dings,  eto.  V.  70,  p  176.  633.  Late  In  1902  began  using 
el«otric  third-rail  on  entire  system.  V.  75.  p.  733.  Tie  elevated  por- 
tion of  he  Subway  fro  i.  149th  *t.  and  3d  Ave.  to  West  1  arms  has 
been  operated  as  an  extens  on  of  the  system  stnoe  Nov.  26,  1904, 
pending  completion  of    tunnel  under   Harlem   River     V.  7  »,    p.  2  >88. 

i.EANt;.- The  Internorough  Rapid  Transit  Co.  leases  the  road  for  999 
yea  s  from  April  1,  1903,  guaranteeing  7  p.  o.  per  annum  on  the  stock. 
The  remaining  $4,800,000  stork  is  not  to  be  Issued  prior  to  Jan.,  1906. 
V.75.  p  12<>2,  1254,  1302;  V  76,  p.  212;  V.  79,  p.  24  6;  also  Inter- 
boroukh  Rapid  Transit  Co..  V.  76.p.  101.    Guaranty,  V  76,  p.  480. 

Bonds.— Consolidated  mortgage  (trustee,  Central  Trust  Co.)  Is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bond! 
when  due.  Amounts  beyond  $40,000,000  may  be  issued  for  extensions 
at  the  rate  of  $30o,000  per  mile  of  single  and  $600,000  per  mile  of 
double  traok.  (See  abstraot  of  mortgage  in  V.  51,  p.  248,  and  applica- 
tion to  New  York  Stook  Exchange  In  V.  52.  p.  353.) 

To  May,  1898,  claim*  aggregating  $8,847,854  had  been  paid  as  dam- 
ages to  abutting  property  and  other  oases  were  before  the  courts.  See 
Chronicle,  V  66,  p.  954,  and  V.  67,  p.  789  Personal  property  tax 
assessment,  see  V.  66.  p.  954;  V.  67,  p.  222;  V.  68,  p  1282,  and  V.  71, 
p  1120,  Taxes  in  litigation  Oct.,  1903  (other  than  franchise  tax),  per 
balance  sheet.  $303,000     V.  76,  p  212. 

Dividends.-  )  "89  '90-96    '97  '98  "99  1900  '01  '02  1903       Since. 
Since  '88.  P.Ct.  \  5  %  6  yrly.  4^    4     4       4       4     4     7>*       7%  y'rly. 

In  Jan.,  1905,  m  p.  c.  and  %  p  o.  extra  for  the  9  mos   ending  Deo 
31,1904    1H  p  c.  quarterly    to   be   paid  thereafter.     V.  79,  p.  2456 

Earnings.— For  9  mos  ending  Mar  31: 

9  mos.  Cross.  Nei.  oth.i>'C     Charges     Bal.   ordiv. 

1904-5  ...$9,999,318  $5,831,841  $25H,000  $5,314,785  $753,056 
1903-4  ...10,441,583      6.127,744      260,636      5,220,190       1,167,290 

Dividends  payable  under  lease  (51* 
mos. 


$1,625. "29 

$1,579.1-23 

$1,801,253 

$643,110 

$643,110 

$604,222 

545,876 

545,876 

592,922 

(6)298,575 

(6)298,566 

(6)298,554 

29,440 

29,440 

29.440 

...   .. 

200.000 

p  c.)  call  for  ./.2.893.000  for  9 


372 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Maine  Oen.f  Con.)  ap'r  Coos  RR.stk.,6%rent.999  yrs 

1st  mort.,  guar,  p.  &  1.  (endorsed) 

Extension  M.,  $21,000  p.  m.,  gnar.  p.  &  l.(end.) . 

Dexter  &  Newport,  stock,  5  p.c.  from  Nov.  25,  '98 

1st  M.  (old  6e  refund,  in  1897)  gu.  p.  &  1.  end.* 

Eastern  Maine,  stock,  4*2  p.  ct.,  rental  999  years 

Wash.  Co.,  1st  M.,  $20,000  p.m.,  g.,gu.,end.,red. 

Manches.  A  Law.— Stock.10  p.c.ren'ltill  1937.B.&M. 
Real  estate  bonds  (not  mort.)  int.  gu.  by  B.A  M-c 

Manhattan  (Elevated)  Ry  ,N.  F.— Stook,  $60,000,000 
Metropol.  El.  1st  M.,  $600,000  p.m.,ass'd.g.Ce.o* 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  consol.  mort.,  gold.Ce.c*&r. 

Manit.  Marq.  <£  North'n-lBt  M.,  $1,500,000,  gold. 

Man.  <t  Pikes'  Peak  Ry.-  IstM., $500,000,  g.Mp  c 

Mar.<t  Phoenix <tS  Riv.Va.l.RR.—M.&  P.lst  M.,g..o. 
M.&P.A  S.  R.V.M.,  g.,  $750,000  (V.67,p.l  357)  Fc 

Marietta  Ool.  a  OUvel'a-  1st  M  .  $250,000,  gold.K 

Md.  D.  dt  Ta.  -1st  M.,  $2,000,000  auth.,  g.,  gu.  p.& i. 

Maryland  A  Penn.— York  &  Peach  Bot.  mortgage.. 
1st  mort.,  $1,200,000,  gold,  call  at  105.MeBa.o* 
Ino.  M.,  $900,000,  4%  cum.,  call  at  par.  M  Ba. . . 

Mason  City  <t  Ft  D.— IstM., $12,000,000,  g.Ce.e&r 

Massawippi — Stock  guar,  samediv.  asConn.&Pass. 

Meadville  Oonneaul  Lake  <£  Linesville — 1st  M 

Mexican  Central— IstM.  (unassented)  inolu. scrip 

Priority  bonds,  gold,  red.  at  110 

Consol.  mortgage,  $32,000  per  m.,  gold.BB.c*&r 
1st  cons.  Inc.  <fe  sorip.n.-cum.  ($9, 600p.m. )  ,g.  A  Bo* 
2d  con.inc.$6,400p.m.red.at50%  to  Aug.'29A  Be* 
Registered  Income  bonds  and  scrip,  unassented. r 
Ooll.tr.  bonds,  g.,  sec.  by  cons.  4s,  call  par.MStc* 
Coll  trust  notes,  $10,0<>0.0o0  auth.,  text. 


Miles 

of 
Road. 


55 
22 
33 
14 
14 
19 
137 
22 

"37 

18 
32 
32 
53 
9 
34 
43 
49 
78 
40 
84 
84 
378 
37 
23 


2,689 
2,689 
2,689 


Date 
of 

Bonds 


1890 
1890 

1897 

1904 

1892 

1878 
1886 
1890 
1902 
1891 
1886 
1895 
1900 
1905 
1882 
1901 
1901 
1905 

1891 

1881 
1889 
1889 
1889 
1889 
1881 
1902 
1904 


Size,  or 
Par 

Value. 


$100 

1,000 

1,000 

100 

"Too 

1,000 
100 

1,000 
100 

*  &  $ 

1,000 
l.OOO&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5u,  &o 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,<00 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$350,000 

350.000 

693,000 

122,000 

175,000 

200.000 

2.500,000 

1,000,000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

540,000 

78,000 

250,000 

2,000/00 

202,450 

900,000 

900.000 

12,000,000 

800,000 

200,000 

275,000 

Bee  text. 

66,897,000 

20,567.000 

11,282.000 

359.200 

10,000,000 

10,000  000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

4 

41* 
5 
4 

4l« 
Siflg. 
10 
4 
7 

1* 

4g. 
5g. 
5 
6  g. 

tg 

tg- 
5  g. 

5 

4g. 
4  In  1903 

4g. 

6 

5 

(7)  4 

,5g 

2g 

Ig 
3 

4iflg. 
6 


When 
Payable 


Where  Payable,  and  by 
Whom. 


M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  A  J. 
M.  A  S. 
M.  &  N. 
J.  &  J. 
M.  A  N. 
J.  &  J. 
Q.-J. 
J.  &  J. 
M.  A  8. 
A.  &  O. 
M.  &  N. 
A.  A  O. 
M.  &  N. 
M.  A  N. 
M.  A  N. 
F.  &  A 
M.  A  S. 
M.  A  S. 
A.  A  O 
J.  &  D. 
P.  A  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    A   J. 


July  10 


July  1 
P.  &  A. 
J.   &  J. 


Portland,  Me.,  Office. 
Bost.,  2d.Nat.  Bk.;  Port. 

Portland,  Me.,  Office. 
Iteas'rs  Offioe,Portland 
8eo.N  Bk.,Bos.APortl. 

Rockland,  Me.,  Offloe. 
Treas.off.,  Portland.Me. 
Manchester  and  Boston. 

Boston,  B.  &  M.  RR. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Mercantile  Tr.Co. 

do  do 

Union  Tr.  Co.,  Detroit. 

See  text. 
N.Y.,Farm.  L.  &Tr.  Co. 

do  do 

N.  Y.,  Knlck.  Trust  Co 


1st  Nat.  Bk.,  York.  Pa. 
N.Y.,Brown  Bros.  ABalt 
do  do 

New  York. 
Boston,  S.  D.  &  Tr.  Co 
Mer.  Nt.  Bk.,  Meadv.Pa. 
Boston.SafeDep.ATr.Oo 


do  do 

None  paid. 

do 

do 

St.  Louis  &  New  York. 

N.Y.,oo*soffl  ,25Br'd8t. 


Bond*-- Prinu.- 

pal,When  Due. 

Stocks— Last 

Dividend. 

May,  1905,  3% 
May  1,  1930 
May   1,  1930 

July.'05,2i«% 
Sept   1,  1917 

May, '05,  214% 
Jan.   1,   1954 

May  1, '05, 5% 
Jan.   1,  1922 

July  1, '05,1% 
July  1,  1908 
Moh.  1,  1916 
Apr.  1,  1990 
May  1,  1952 
Oct.  1,  1909 
Nov.  1,  1916 
Deo.  23,  1925 
Nov.  1,  1940 
Feb.  1,  1955 
Apr.  1,  1932 
Mch.  1,  1951 
Apr.  1,  1951 
June  1,  1955 

Aug.  1, '05  3% 
July  1,  1921 
July  1,  1911 
July  1,  1939 
July  1,  1911 
Jan.  10.  1939 
Jan.  10,  1939 
July  1,  1911 
Feb.  1,  1907 
Jan.   1,  1907 


Manhattan  By.— (Coneluded.) 

Annual  Report— Report  for  vear  1903-04  was  given  InV.  79.  p. 
731,  and  report  for  year  ending  Sept.  30, 1903,  in  V.  77,  p.  1872 


Year  endtng  June  30—  1904.  1903. 

Oroee  earnings $14,187,683    $12,208,337 

Net  over  operating  exp 8,341,631        6,747,540 

Other  income 341,505  346,859 

Interest,  rentals  and  taxes 2,893,412        2,820,859 

Dividends (7>3.876.503(6*)3.546.000 

Bal.  after  dividends . . 
Yr.8ep.30.  Passengers 
1898-99..  177,204,558 
1899-00.-183,788,851 


1902. 

$10,665,911 

5,147,326 

625,800 

2,699,671 

(4)1,920,000 

..8ur.$l,9l3,221  sur.$727,544sur.$l, 153,455 

Yr. Sep. 30. Passengers.  |  Yr.Hep.30.  Passengers. 
1900-01..  194,152,316  1902  03..  255.5C5.390 
1901-02.  223,427,283  '  1P03  04..  289,637,600 
—(V.  78,  p.  989,  1781;  V.  79,  p.  731 ,  2205,  2456,  2588.) 

Manlf-tlqne  Mm  qnetto  A  Northern  BB.— Manlstlque,  Mloh., 
on  Lake  Michigan,  northerly  to  Shingleton,  on  the  Duluth  80.  Shore  & 
Atlantic,  40  miles,  with  branch  to  McNeil's,  13  miles;  V.  75,  p.  185. 
Operates  car  ferries  between  Manlstlque  and  Northport  and  Manls- 
tlque and  Ludington  on  Pere  Marquette  RR..  the  latter  operating  the 
road  with  light  or  purchase.    V.  78,  p.  2012;  V.  74.  p.  776;  V.  76,  p.  810. 

Stocks,  Bonds,  Etc.- Stock,  $2,000,000,  all  outstanding.  The  un- 
issued 5s  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co.  of 
Detroit,  mortgage  trustee)  are  applicable  to  an  additional  car  ferry, 
equipment,  improvements,  etc.  V.  75,  p.  185.  For  year  ending  Dec.  31, 
1903:  Gross  earns.,  $130,936;  net,  $1,890;  int  on  bonds,  $51,667;  def., 
$49,776.    Pres.,  E.  F.  Blomeyer;  Sec,  J.  Goldba am.— (V.  78,  p.  201 2.) 

Manistee  A  Grand  Baptda  KB.— Manistee  to  Hartwlck,  Mich., 
63  miles;  Filer  City  to  8ands,  2  miles;  total.  65  miles.  Extension 
from  Hartwlck  to  Marion,  10  miles,  will  be  completed  during 
1905.  Extension  projected  rrom  Manistee  to  Grand  Rapids,  1 16  miles. 
In  Oct.,  1904, 1  hi<  ago  partif  8  secured  control.  V.  79,  p.  1642.  Stock 
authorized,  $1,000,000;  outstanding,  $4?<0,000;  par  or  shares,  $100. 
Bonds,  $100,000  first  5s,  due  annually  1902-05.  For  year  ending  June 
30, 1904,  gross,  $97,325;  def.  under  oper.  exp.,  $3,474;  total  deduc- 
tions, $8,042;  bal.,  def..  $11,516  President.  J.Crocker,  Chicago,  III.; 
Vlce-Pn  s.  and  Gen.  Mgr.,  Max  Toltz.;  Sec,  W.  M.  Simpson:  Treas.,  B. 
O.  Sammons.    Office,  Manistee,  Mich.— (V.79,  p.  2588.) 

1TI  a  niton  &  Pike's  Peak  By.— Manitou,  Col.,  to  summit  of 
Pike's  Peak,  8-9  miles,  standard  gauge.  Operated  from  April  to  No- 
vember, yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  Apr.,  1905, 
all  coupons  due  had  been  paid.  For  year  ending  June  30. 1904,  gross, 
$108,1 10;  Det.  $58.«61 ;  total  deductions,  $26,993;  bal.,  8ur.,  $31,868. 
President,  C.  W.  Sells.    Offloe,  Manitou,  Col.— (V.  71,  p.  646.) 

Maricopa  A  Phcenix  A  Salt  Biver  Valley  BB.— Maricopa 
to  Phoenix,  Ariz,  36  miles;  Tempe  to  Mesa,  7  miles;  total,  43  miles. 
8tock.  $1,000,000;  par,  $100;  of  which  Southern  Pacific  Co.  owns 
$510,000.    Bonds,  see  table  above.    V.  67,  p.  1357.- (V.  77,  p.  2280.) 

Marietta  <  <>1  unibux  A  Cleveland  BB.— Owns  from  Moore's 
Junction  to  Palos,  Ohio,  4208  miles:  branches,  7-42  miles;  trackage 
to  Marietta,  320  miles.  V.  71,  p  810,1012.  Stock,  $250,000.  For 
year  ending  June  30,  1904,  gross,$74  426;  Det,  $11,675;  total  deduc- 
tions, $16,131;  bal.,  def..  $4,456.  Pree.,  D.  I.  Roberts.  N.  Y.;  Treas., 
James  T.  Blair.  Greenville,  Pa.-  (V.  75,  p.  793.) 

Maryland  Delaware  A-  Virginia  By.— Operates  Queenstown 
Md.,  to  Lewes,  Del.,  and  Rehoboth  Beach  on  Atlantic  Ocean,  60  miles 
of  which  Lewes  to  Rehoboth,  6  miles,  Is  Pennsylvania  trackage; 
br*  nches.  Queenstown  to  Centerville.6mlles,  and  Queenstown  to  Love 
Poi  nt,  12  miles;  total,  84  miles.  Also  owns  14  steamers  running 
oetween  Baltimore,  Washington,  points  on  the  Potomao  River,  the 
Rappahanock  Biver,  Patuscent  River  and  Norfolk.  V.  79,  p.  1642, 
1704,  2589;  V.  f-0.  p.  600 

Stock,  $3,000,000,  of  which  one  half  part  4  p.  c.  non-cumulative;  par 
of  share*,  $100  each.  The  Baltimore  Chesapeake  A  Atlantic  owns  a 
majority  of  the  stock  and  guarantees  bonds.    V.  80,  p.711, 1058. 

Maryland  A  Pennsylvania  BB.— Baltimore, Md.,  to  York,  Pa  , 
eO  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.    V.  72,  p.  339. 

Stock  and  Bonds.— Stock  authorized,  $3,600,000,  of  whioh  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of 
the  first  4s  wae  reduced  from  $2,700,000  to  $1,200,000,  of  whioh 
$203,000  are  reserved  to  retire  the  York  and  Peach  Bottom  5s  and 
$97,0O0  additional  for  future  purposes,  Ac.  V.  74,  p.  94,  427;  V.  79,  p. 
2205.    Paid  on  Incomes  1901,  8  p.  o.;  since  to  1904,  lnol ,  4  yearly. 

Earningb-3    moe.  S1905    Gross,    $85,002;  net,  $27,890 

Mar.  1   to  May  31.       i  1904.  Gross,      7(  ,68«;  net,    20,0*5 

Surplus  over  charges,  $16,390.  against  $11 ,420  in  1904. 

Report.— Report  for  year  ending  D*o.  31, 1904,  in  V.  80,  p.  651,711, 
showed:  gross,  $310,305;  net,  $89,923;  Int.  on  bonds,  etc.,  $82,786; 
bal.,  »ur.,  $7,138.    Pre*.,  John  Wilson  Brown.— (V.  80,  p.  711, 1235.) 

Mason  <  Hj  A  Ft.  Dodge  BB.-rA>«  Map  1  hieago  Great 
Western.)— Owns  roan  Ironu  Oelwein,  la.,  to  Council  Bluffs,  260  miles; 
Hsyfleld,  Minn.,  to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coal- 
ville, la.,  18  m.;  irackage,  Council  Bluffs  to  South  Omaha,  7  m.;  total, 
385  miles.  The  Chicago  Great  Western  owns  the  entire  $20,000,000 
common  stock  and  In  July,  1905,  proposed  to  acquire  the  $14,000,000 
n  on -cum  4  p.  c.  1  ref.  stock,  and  operates  the  road  as  part  or  its  main 
line  to  Omaha,  nnoer  an  agreement  dated  Apr.  1, 1901,  running  for 
100  years.  »nd  lat-  r  Dodifled,  which  provides  that  the  Mason  City  A 
Ft.  Dodge  shall  receive  60  p.  c.  of  all  earnings  from  business  inter- 
changed. Any  surplus  of  net  earnings  after  payment  of  interest  on 
bonds  and  pref.  stock  is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of 


future  coupons.  In  1905  $12,000  0004  p.o.  bondswere  sold.  Compare 
Chlo-GreatWest  Ry.  andV.  73,  p.  566,  616,  722;  V.  77.  p.  640.  V.78,  p, 
1782;  V.80,  p  2621.  In  year  ending  June 30,  1904  (252  average  miles) 
gross,  $937,054;  net,  $226,719— (V.  80,  p.  1363,  2399,  2621.) 

Maasawtppl  Valley  By.— Provinoe  Line  to  Lenoxvllle,  Que.,  34 
miles,  with  branch.  3m;  trackage  to  Sherbrooke,  Que.,  3m.;  total,  40 
miles  Leased  for  999  years  from  July  1,  '70,  to  the  Connecticut  A  Pas- 
sumpsic  Rivers  RR.  Stook,  $800,000;  par  of  shares  $100;  dividends 
pavable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  0.;  6  p.  o.  since 
Jan.  1, 1897.  Of  the  stook.  $400,000  ownedby  the  Conn.  &  Pass.  River 
is  deposited  under  Its  mortgage  and  $50,000  is  represented  by 
Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford  5  per  cent  trust  cer- 
tificates.   (See  Supplement  of  Ootober.  1901.) 

Meadville  Conneant  Lake  A  Llnesville.— Meadville  to  Lines- 
viile,  Pa.,  21  miles,  and  branohes,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989,  to  Pittsburg  Bessemer  &  Lake  Erie  RR.;  rental,  25  per 
oent  of  gross  earnings.    Stook,  $200,000;  par,  $50. 

Mexican  Central  By.  Limited  (Mexico).— (See  Map.)— Op- 
erates Mexioo  City  north  to  Juarez  City,  with  branohes,  viz.: 


Owned  -  Miles. 

Jimenez  to  Rosario    ... 96 

Other  branohes 386 

Leased— 

Mexioo  Union  Ry 11 

Bar  extension  (Tampioa    to 

LaBarra) 6 


Owned-  Miles. 

Mexioo  City  to  Juarez  City . .  1,224 

Mexioo  to  Rio  Balsas 181 

Chicalote  to  Tampioo 407 

Tampico  to  Trevlno 370 

Branch,  Irapuato  to  Ameoa  .    217 

Branch,  Guadalajara  to  Tux- 
pan 120 

San  Pedro  to  Paradon 138  Total  July  1,1901 3,155 

In  Jan.,  190\  an  extension  was  proposed  from  Leoheria,  Bear  City  of 
Mexico,  to  near  Tampioo.  225  in.,  Including  the  Paohuoa  Zaeaultlpaa 
A  Tampico  Ry.  (purchased),  Sandoval  to  Apuloo,  etc.,  about  62  miles, 
the  unconstructed  portion  carrying  a  subsidy  in  5%  Mexioan  Govern- 
ment silver  bonds  at  $1 0,000  per  mile.  An  extenlon  is  fclso  pro- 
jected to  Aoapulco.  (V.  75,  p.  981,  1203.)  The  Coahulla  A  Pacific 
RR  ,  Saltihoto  Torreon.Mex.,  200  miles,  was  acquired  in  19*5.  V. 
80,  p  1856.  See  Stock  below.  In  June.  1905,  obtained  an  o  tlon  on 
majority  of  stook  of  Mexioan  National  Construction  Co.,  owning  road 
from  Zacateoas  to  Ojooallente,  30  miles,  and  Manzanlllo  ta  Colima,  59 
miles.    V.  79,  p.  1957;  V.  80,  p.  1172,  2621;  V.  hi,  p.  31. 

Organization.— Incoij  orated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexioan  Gov- 
ernment. Debt  readjusted  in  1889— see  V.  48,  p.  191,  292,  327.  See 
also  Mexioan  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndioate  headed  by  H.  Clav  Pleroe  of  8t.  Louis  aoqulred  a  majority 
of  the  stook.    V.  72,  p.  627.  873;  V.  75.  p.  29;  V.  77,  p.  299.  401. 

Subsidy.— The  balanoe  of  the  subsidy  trust  fund  In  the  hands  of  the 
trustee  for  the  payment  of  Interest,  if  needed,  on  1st  oonsol  4s,  on 
June  30, 1904.  consisted  of  $4  386,000  of  priority  mortgage  bonds  at 
cost,  $4,797,914,and  $1,837  cash.  The  fund  was  drawn  upon  during 
the  18  mos.  ending  June  30, 1904,  as  follows:  to  pay  Interest  in  year 
1903.  $450,000;  Jan.,  1904,  interest,  $1,325,160;  July,  1901,  Interest, 
$13^7,560;  depreciation  In  value  of  securities  sold,  ete.,  $146,301; 
total  deductions,  $3,249.021 . 

Stock.— Auth.,  $32,000  per  mile  or  $100,000.090  in  all;  outatand., 
$48,695,100,  par  $100.  The  stockholders  May  3, 1905.  authorized  the 
issue  of  $625/  00  stock  in  part  payment  for  the  Coahuila  Jfc  Paclfle 
RR.  and  increase d  limit  of  stook  as  above.    V.  80,  p.  1479,  1856.  2458. 

Bonds.— Of  the  authorized  issue  of  $8,000,003  priority  bonds  $1,- 
403.000  were  paid  off  with  proceeds  of  subsidy  collections,  and 
canceled  in  1891;  $1,000,000  was  issued  in  1904  for  additional 
rolling  stock;  the  balanoe,  $5,597,000,  was  held  as  an  investment  by 
the  trustee  of  the  consolidated  mortgage,  but  of  this  $1,211,000  was 
withdrawn  to  pay,  In  connection  with  the  balanee  of  the  subsidy 
fund,  the  July,  1904,  coupon  on  the  oonsol  4s.  See  V.  52,  p.  890;  V. 
79,  p.  103.    (See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  177.) 

Both  series  of  incomes  are  non-oum.  and  seoured  by  ome  Indenture  to 
the  American  L.  A  T.  Co.  of  Boston.  First  inoomea  received  8  p.  0. 
Interest  In  1890, 1891  and  1892 ;  none  slnoe.    V.  72,  p.  627.  889. 

In  1904,  In  addition  to  the  $66,897,000  oonsol.  4«  shown  above, 
$33,341,000  had  been  certified  by  the  trustee,  of  whieh  $16,129,00* 
were  held  as  collateral  for  4*$  percent  bonds  and  about  $16,000,00« 
for  6  p.  o.  notes  of  1904.    V.  79,  p.  267.   See  Mex.  Securities  Co.  below. 

Dj  February,  1902,  the  company  Is  »ued  $10,000,000  collateral  trust 
5-year  4>«  per  oent  bonds,  seoured  °y  $16,129,000  consolidated  4s, 
held  in  the  treasury,  the  proceeds  of  whioh  were  used  to  retire  the 
$6,000,000  notes  issued  In  payment  of  Monterey  A  Mexican  Galf  RR., 
the  balanoe  to  be  applied  to  137-mlle  extension  of  that  road  to  mala 
line,  payment  of  about  $2,000,000  floating  debt,  improvements,  eto. 
See  V.  73,  p.  957;  V.  74,  p.  205,  728;  V.  75,  p.  29.  >  4 

In  July,  1904,  $10,000,000  6  per  oent  2ifl-yr.  notes  wera  sold  to  pay 
the  floating  debt.  They  are  secured  by  deposit  of  about  $16,000,000 
oonsol.  4s,  $2,500,000  Tampioo  harbor  bonds  anl  $1,200,000  priority 
bonds.    V.79.  p.  103,  269,  627.  « 

In  190  ■<  $2,0i)0  0  >0  of  5  p  o.  two  year  notes  were  issae*  for  pur- 
chase of  the  Coahuila  A  Paoiflc  RR  .  sscured  by  pledge  of  securities 
of  latter.  #3.000,000  Mex.  Cent,  lnoomes  and  4  ».  c.  banda  The  notes 
will  be  liquidated  by  oash  payments  and  $625,00)  as«f  stock.  V.  80, 
p.  1653. 

Drpobits.— In  Jan  ,  1905,  a  large  amount  of  4  p.  0.  bonds  had  been 
deposited  at  tne  request  of  Kutm  Loeb  &  Co.,  Speyer  A  Co.  of  New 
York,  and  Speyer  Bros,  of  London,?  V.  78,  p.  1962,  2012;  V.  79,  p. 2588 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Mex.  Oent.—{fJon.)-  Col.  tr.  noes  for  Coah.  &  Pao. 

Equipment  5s,  $50,000  rei. yearly  at  par 

do  i $50,000 yearly);  re  1  102*«beK.*lOOR....o" 

Mex  Mineral    1st  M.,  $500,000, g.,  red.  HO.s.f.Mo 

Mex.  Int.— Ft.  lien,£l,200,000,red.atpar.Un.xo*<fcr 

1st  con.  M.,  $16,000,000,  g  ,  not  guar.Mp  xo*&r 

Do       g.,  gu.  stp.,  sub.  to  call  95  to  Men.,  '07 

Income  4%  bonds  (no  mort.) ,  non-cumulative 

Mexican  National — Bee  National  BR.  or  Mexi 
Mex.  No.— 1st  M..U.  8.  gold,  s.f.  not  called  Mo.o\fcr 

Mexican  Railway,  Limited — Ordinary  shares 

1st  preference  stock,  8  percent 

2d  preference  stock,  6  per  cent 

Perpetual  6  per  cent  debenture  stock 

Mexican  So.  Ry.,  Lim  —  Ordinary  shs.,  £1,000,000. 
2d  M.  4%  deb.  stock,  £600,000  red.  at  par,  90  y'rs 

Michigan  Central — Stock 

1st  mortgage,  $18,000,000,  gold  G 0**r 

M.  C.  Michigan  Air  Line,  1st  mortgage. Tin. .  o<kr 

M.C.lst  M.  on  Det.  A  Bay  City  ($4,000,000). Un.o 

do  do        bonds  without  coupons. r 

M.  C.  1st  mort  on  Grand  River  Val.  RR.  I)n o* 

M  C  1  st  mort.  on  Kalamazoo  &  8.  Haven.  ITn . .r 
M.  O  1st  M.  Term.  $1,500,000  (V.  64,  p.  886)  .c*r 
Mich.  cent.  1st  M.  on  Jack.  Lane.  Saginaw, g  ,e'<fcr 
Jack.Lans.&  Sag.  stock,  3  ^  p.o.  y'rly,  guar.by  end. 
Grand  River  Valley  stock,  rental  in  perpetuity. . . 
Bay  City  &  Bat.  C.  1st  M.,  g.,  gu.p.A  1.  end.Mp..o* 
Bat.  C.  &  Sturtfs  1st  M.,  g.,  gu.  p.  Ai.  end.Mp.o* 


Miles 

of 
Road. 


16 
615 

880 
880 


iz 


Joliet  &  North. Indiana  1st  M.,  guar.  p.  Ai.  (end.).o 

Middletown  Vn.dk  IF.  Gap—  IstM.,  ext.ln'86 o* 

2d  mortgage,  int.  guar.  ext.  in  1896  (see  text),  .c* 
a  Exclusive  of  $697,000  held  by  sinking  fund. 


CO. 


83 


321 
228 


270 
115 
152 
152 
84 
39 

350 

"84 
18 
41 
45 
13 

K$i 


Date 

Size,  or 

of 

Par 

Bonds 
1905 

Value. 

1897 

$i,6oo 

1899 

1,000 

1899 

1897 

SlOO&c 

li-97 

$500Ae. 

1897 

500  Ac 

1890 

1,000 

£10 

£10 

£10 



£10 

1896 

100 

1902 

l.OOOAo 

1890 

1,000  Ac 

1881 

1,000 

1881 

l.OOOAo 

•79-'86 

1,000 

1889 

l.OOOAo 

1896 

1,000  Ac 

1901 

1,000 

t 

100 

100 

1889 

1.0O0 

1889 

1,000 

1877 

1,000 

1866 

100  Ac 

1871 

500  Ac 

00  0 

add'l  in 

Amount 
Outstanding 


$2,000,000 

65O.000 

700,000 

b  340,000 

5,850,000 

736,500 

6,470  000 

4,499,000 

a963.000 
£2,254,720 
£2.554,100 
£1,011,960 
£2,000,000 
£1,000,000 

£589,26* 

cl8.738.000 

13,000,000 

2,600,000 

I  4,000,000 

1,500,000 

700.000 

725,000 

1,800,000 

1,800.000 

491.200 

250,000 

421,000 

800.000 

150,000 

250.000 

sink.  fd.     c 


5 

f  g- 

5  g. 

6  g. 
4^  g. 

4  g. 
for  04 

6g. 
See  text.- 


.NTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


M.  &  N. 


6 
8ee  text. 

4 

4  in  1905 
3iflg. 

4 

\  I 

6 

5 

4  g. 
3>*g. 
3V, 
5 

!g- 

I8" 
5g. 
5 
Of  which 


When 
Payable 


A.  &  O. 

A.  A  O. 

F.   A  A 

M.  &  S. 

M   A  S. 

M.  &  S. 
Sept.  1 

J.   &  D. 


J.    &    J. 

See  text 
F    &  A. 
J.   A   3. 
M.  &  N 
J.    &   J. 
M.  A    S. 
Q.-M. 
M.  &    S. 
M.  &  N. 
J     &   J 
M.  &  S. 
M.  A    8. 
J.    &   J. 
J.    &  D. 
J.    A  D. 

J  10-J.lO 

M.  A  N. 
J.  A  D. 
$16,814 


Where  Payable,  and  by 
Whom. 


01.Col.T.Co.,Bos.&Lon, 

do  do 

N.  Y.,  Morton  Trust  Co. 

London.  Speyer  Bros. 

N.  Y.,  Speyer  A  Co. 

do  do 

Own*dbyNa.RR.ofMex. 

N.  Y.,  office,  82  Beaver 


Glyn,  M.  C.  &  Co.,  Lon. 

Glyn,  M.C.  &  Co.,  Lon. 
Checks  mailed. 


N.  Y.  Gr.  Cent.  Station. 
Reg.at  G  O.S;  op.atG.T. 
Rg.atG.O.S.;  cp.atU.Tr. 
N.  Y.,  Union  Trust  Co. 
NY^GrMCent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Gr.  Cent.  Stat'n. 
Rg.atG.C.S.;op.atUTr. 
Rg.atG.O.S.;  cp.atG.Tr. 
N.  Y.,  Gr.  Cent.  Station. 

Jackson,  Mich. 
N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  N.  Y.  Susq.  A  W. 

do  do 

.300  held  by  N.  Y.  C.& 


Bonds— Prrnol- 
pal.Wben  Due. 

Stocks—  Laet 
Dividend. 


Apr.  1,  1917 
Oct.  1,  1919 
Aug.  1.  1919 
Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1,  1977 


Deo.   1,  1910 
May26,"'05,2ia 


Perpetual. 
May  25,'05,2>s 

July29,v0'5,2% 
May  1,  1952 
Jan.  1,  1940 
Moh.  1,  1931 
Mch.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
July  1,  1941 
Sept.  1,  1951 
Marl, '05.  1% 
July,*05,2i«% 
Deo.  1.  1989 
Dec  1,  1989 
July  10. 1907 
Nov.  1,  1911 
June  1.  1910 
H.  R.  RR.  Co . 


Earnings.— Mexican  our.  )  '04-5.  Gross,  $23,851,888;  net,  *7.'-34.354 
July  1  to  May  31  ill  mos.)  S '03-4..Gross,  23,898,537;  net,  5.891,811 
Annual  Report— Fiscal  year  changed  to  end  June  30.  Report  for 
18  mos.  ending  June  SO,  1904,  was  In  V  80.  p  159,  220.  The  gross 
earnings  below  are  Mexican  currency;  all  other  flgrures  tr.  S  currency 
Mexican  dollars  averagfd  43-72  ots.  in  18  mos.  end'.i  g  June  30,  1904, 
42-16  ots.  In  calendar  year  1902  and  47*82  ots.  In  1901 

Cal.  year  Cat.  yur        0  mos.  end.    18  mos.  end 

' i  02.  19<>3.  Ju    c  30,  Ot.    Juk'S'.'Oi 

Gross  earnings  (Mex  cur.). ..$21,182,827     fs>5.e64,8S4     I  3.48t,158     $.i8,64-i.50? 
Operating  expense* 16,170.021       18,941,206       10,>0-«,774       *8.9i0,»79 


Net  earns.  (Mex.  cur.)., 
do     do     (0.8.  our.).. 


|5.fi6  ,806 
2,613  881 


$6,123,149 
2,698.650 


1,6  9,896 


$9,607.52' 
4.178,452 


INCOME  ACCOUST  FOR   18  MONTHS  ENDING  JURE   30,    1901. 
(U.  S.  CURRENCY  > 


Net  earnings $4,178.45 

Balance  from  1902 8,597 

Int.on  TampicoHarb  Co.bds.       807,536 
Withdr'n  from  subsidy  fund    8.102,720 

Total  $7,492,294 

Deduct— 
Tampico  Harb.  Co.rent.scct.     $241,782 
Int.on  equip.  A  col  f>)5  bonds        114  376 
Int.  on  collar.  4-*.;*; bonds....       675."(H) 
Int.  on  tnortuage  bonds 3.992853 


inductions-  (Concluded)  — 
Amt  ret'd  to  onb'y  f und  MS. 
Deficit  &  premium  account. 

Miscellaneous  loie'e»t  

B  md  sect.,  incl.  dlsc't.  etc  . 
Amt.  from  Inc. for  oinot  4c 
Int.  on  equip,  trust  notes  . 
Betterments  A  lmprov'm'ts 


$S,f»7 
7^,845 
49*. 269 
627  4H4 
6(0  0  i0 
33rJ,*68 
428    33 


Total  deductions    $',40  .294 

Balance None 

Chairman  of  Board,  H.  Clay  Pleroe ;  Pres't.  A  A.  Robinson. 

Executive  Committee  H. Clay  Pierce  (Chairman  of  Board),  A.  A  Robin 
son,  K.  H.  Prince.  C.  n.  8lmpson,  Bben  Rlohards.  K.  N   Foss 

Office,  25  Broad  St,  New  York.  Directors,  May,  1904,  V  78,  p.  2012. 
— (V.80,  p.  159,  163,220,  1059,  1174,1424,  1479,1856,2458) 

Mexican  Central  Ry.  Seen  rlite*  Co.— Formed  in  1899  (V.  68, 
p.  331)  to  acquire  the  4  p.  c.  oonsols  of  Mexican  Central  Ry.  Each 
$1,000  bond  deposited  was  exchanged  for  £102  "A"  and  £102  "B" 
debenture  4  p  o  stock,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hlllingdon,  Right  Hon.  Lord  Revelstoke  and  H  W 
8mlthers,  trustees.  Issued  £3,848,460  eaoh  of  "A"  and  "R;'  interest 
on  "A"  is  payable  Jan.  and  July  15  in  London;  on  '-B"  same,  if 
earned,  otherwise  cumulative;  par,  £100.  Frederick  M.  Spankle. 
Secretary,  3  Gracechurob  Street.  London,  E.  C— (V.  68,  p.  331,  524.) 

Mexican  International  RR.— (fee  Map,  page  383)  -Owns 
from  Eagle  Pass,  Tex.  (on  Southern  Pacidc),  and  Ciudad  Porflrlo  Diaz, 
via  Torreon.  on  Mexioan  Central,  to  Durango,  540  oj.,  with  branches, 
90  no.;  Reatato  Monterey,  72  m.;  branch  to  Tlahualllo,  43  m  ;  branch, 
Durango  to  Tepehuanes  via  Santiago  Papasqutoro  135  m,;  Carbon 
branch,  4  in;  total,  884  miles.  Extension  proposed  to  Mazatlan,  on 
the  Pacific  Coast.    Organized  under  laws  of  <  'onnectlout. 

In  April,  19"2,  control  of  the  road  ($15,786,100  of  the  stock  and 
all  of  the  $4,499  000  Income  bonds)  was  taken  over  by  the  National 
RR.  of  Mexico  as  per  plan  V.  73,  p.  784.    See  V.  76.  p.  1192. 

STOCK. -Authorized  $25,000,000;  Issued  July,  1905,  $20,708,200. 

Bonds.— In  1897  reorganized.  Of  consol.  4s  $2,497,000  were  lm 
Jan.,  1905,  reserved  for  extensions  at  $10,000  per  mile  and  Im- 
provements. The  total  issue  of  oonsols  ie  limited  to  $16,000,000. 
The  National  RR.  oi  Mexico  under  agreement  of  June  30.  1902,  has 
stamped  $6,470,000  of  the  consols  as  guaranteed,  principal  and  Interest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1907.  V.  75,  p.  185  Of  the  consols,  $3,000,000  are  deposited  as  col- 
lateral for  the  National  RR  of  Mexico  5  p.o.  notes.  V.  77.  p.  769 
Prior  lien  4^8,  see  V.  65,  p.  151. 1071.  Consol.  4s  of  1897  listed  on  N. 
Y.  Stock  Exohange  Feb.,  1898.    8ee  application  in  V  66.  p  34  1 

Dividend  on  incomes,  4  p.  c,  was  paid  for  19u2  to  1904,  Inclusive. 

EARNiNG8-Mex.  our'cy  )  1905  ...  Gross,  $2,717,159;  net,  $1,041,512 
Jan.  1  to  May  31,5  mos.    $  1904...  Gross,    2,989,146;  net,    1,271,145 

Annual  Report.— Report  for  year  ending  Deo  31, 1904,  was  given  at 
length  In  V  80,  p  I9R9,  U76;  see  also  editorial,  p.  1946.  In  1904,  gross 
on  average  of  880  miles,  $6,891,197  (Mexioan  ourrenoy);  net,  $2,743,- 
742;  In  U  8.  money,  net.  including  other  income,  $1,280,425;  Int.  on 
bonds,  *551,510;  n  lso  llaneous  (net)  items,  credit,  $'2o,8"4:  interest 
on  incomes,  $179,960;  bal.,  surplus,  *56-»,839.  Pr.  ,  E  N  Brown. 
N.  Y.  office.  30  Pine  St.- (V  78,  p.  2016;  V.  80  p.  1969,  1»7«.) 

Mexican   National  RR.— See  National  RR.  of  Mexico. 

Mexican  Northern  Ry.— Owns  from  Esoalon,  Mexloo,  on  the 
Mexioan  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stock  is  $3,000,000;  par  of  shares  « 100;  see  appll 
cation  for  listing  on  N.  Y.  Stook  Exohange  in  full,  V.  64.  p.  619. 

Dividends...*  '92.     '93.    '94.    '95 '99.    *00.    '01     '02.    '03     None 
Per  oent — 5    6*a      6*v      6    4  yearly.     5       4*3       2      Hj  Since. 

Bonds.— Mtge.  $1,660,000,  of  which  $621,000  in  sink.  fund,Dec'o3. 

Annual  Rbi*ort.— Earnings  as  follows  in  U.  S.  currency . 
Tear.  Cross.  Net.      Other  inc.  Charges        Hivid.     Surplus. 

1903-04.. ..$269,'  25  $149,528  $41,033  $114,257  $15,000  sur.$bL,304 
190.2-03.  .  200,888  D7.347  30,849  110,056  r>0  00  •  def  $31,860 
1901-02.  ..  262,149  124,753  34,597  112.707  105,000  def.  58,357 
—(V.  70,  p.  280:  V.  72.  p.  681.  1011;  V.  74.  p   1089:  V  77.  p   2098  > 

Mexican  Ity.— Mexican  Southern  Ry  — See  Sec  for  Apr..  1905 

Michigan  Central  KR.-^ti.  Map  adjoinxng  Sew  lorh  Central 
page.)— Line  of  Road.-  Main  line-  £enslngton  to  Detroit,  270  miles. 
and  Windsor  to  Suspension  Bridge   (Canada  Southern),  226  miles; 


total  main  line.  496  miles.  Branches  owned  and  leased,  1,143 miles; 
trackage  (LU.  Cent.)  into  Chicago  under  perpetual  lease,  14  miles;  total, 
January  1,  1905,  1,653  miles  There  are  396  miles  of  second  track; 
and  1.147  miles  of  side  tracks.  In  Feb.,  1902,  Jointly  with  Lake  Shore 
&  Mich  So  took  over  Detroit  Toledo  A  Milwaukee  RR  Alleean  to 
Dundee,  Mich.,  133  miles.  V.  74,  p  379;  V  76,  p.  1026.  The  operation 
ot  8t.  Joseph  South  Bend  &  Southern  South  Bend  to  Sr.  Joseph,  36 
miles,  lea  ed  to  IndUoa  II  .  &  Iowa,  was  assumed  Apr.  14.  1905. 

The  Mich.  Cent,  and  the  Lake  Shore  are  building  a  connecting  line 
from  a  point  outside  of  ChleaKO  to  I  'anville,  III.,  100  mils,  at  a  con- 
nection with  the  Big  Four,  to  be  completed  in  the  fall  of  1905.  V.  80, 
p  1913. 

In  June,  190V  the  Ml  h.  Cent,  and  Canada  So.  were  preparing  to 
build  a  third  rail  ele<  trio  tunnel  road  under  the  Detroit  Kiver  from 
Windsor,  Ont .  to  Detroit.  Mich.,  about  2  milesjlong,  un  ier  the  charter 
of  t»>e  Detroit  River  Tunnel  Co.,  to  cosd  be /ween  $4,000,000  and 
$10,000,000     V.  80,  p.  2343. 

Organization,  leases,  <sc—  Re-incorporated  under  general  law  In 
Deo.,  1901,  V.  78.  p.  1208  The  N  Y.  C.  &  H  R  RR  Co  in  April,  1898, 
gave  $115  In  its  3^  per  oent  lOO-year  gold  bonds  for  $100  In  stook. 
and  so  In    1903  held  $16,814,300  of  the  $18,738,000  stook  Issued. 

Canada  Southern  New  Contract.— See  that  company. 

Dividends.  ) '83  '84  '85-86    '87-89  '90    '91     '92-94    '95 to  Julr.'OS 
Per  oent—  |  5      3       nil.    4  yearly    5       5    5»a  y'rly      4  yearly 

Bonds.— Baltic  Greek  <£  Sturgi*  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  A  Michigan  Southern,  7 
miles  of  the  B.  C.  A  S.  Deing  operated  by  that  oompany  The  $1,- 
800,000  3^)8  of  '901  are  a  tirst  mortgage  on  the  Jaokson  Lansing  A 
Saginaw  RR.,  350  miles  ( V,  73,  p.  1061;  V.  76,  p.  1027.)  Of  the$18,000,- 
OnO  8!as  of  1902  $10,000,000  were  sold  to  retire  first  5s  and  7s,  $3,- 
000,000  additional  being  sold;  $5,000,000  reserved  for  additions, 
etc.     V.  74,  p  7-Z8;   V  76.  p.  102;  V   77.  p   1874. 

The  Detroit  River  Tunnel  bonds  (see  above)  will  be  jointly  guaran- 
teed by  the  Mich  Cent,  and  the  Canada  Southern. 

Earnings— For  6  mos  ending  June  30  (1905  partly  estimated): 

6  ".us.  GrO'S.  A'.f.         Oih.  inc.      C'h'trg't.     Divia'd    Hal.,mr. 

19>6  $>0,e7«,8''l6     $3,152,7*4    lUH.ttSo    $1.857.10fl    $3  «,7  0    $«7.138 

1804 10,4n6.47Z       a,lH,*i6        19,000      1,80  ,885      8-4.780      24,711 

Annual  Report.— Report  for  1904  was  In  V.  80,  p.  Is52. 

Year  ending  Pec.  31.  1904.  1903.  1902 

Gross  earnings..  $21,492,945  $22,552.20    $19,045,083 

Op.  exp  and  taxes 18L152:6«8_  18,862,3^0    15,467,504 

Net  earnings $3,340,277  $3,6  9,881  $3,577,679 

Net,  lnol'g  other  lno 3,40j,748  3.744,813  3.631,592 

•Rentals  paid f-41,810  166,310  184,310 

Interest  on  debt 1,989,663  1,978,642  2.026,468 

Dividends (4)749,520  (4)749,520  (4)749.520 

Surplus $123,255       $495,253       $361,126 

•Includes  Oanada So. rental.  In  1901,  $375,000  in  plaoe  of  Can.  So. 

share  In  previous  years.  Pres.,  Wm.  H.  Newman,  N.  Y.    »V.80,  p.2458.) 

Middletown    I  nion  irllle  A  Water  Gap  Kit.— f.Vee  Map  If.  I. 

Susqiiehanna  <£  Western.)— Owns  from  Middletown,  N.  Y.,  to  Unlonvllle, 
N.  Y.,  13-65  miles.  Stook,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stook  by  New  York  Susquehanna  A  Western,  which 
pays  Interest  on  bonds.  In  year  ending  June  30,  1904,  gross,  $51,060; 
net.  $12,369  ;  charges  $22,-261;   bal.,  deficit,  $9,892.-(V  64.  p.  664.) 

Midland  Valley  K  R.—  Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye,  Ar«..  and  north  to  Fidelity,  Ark.,  a  so  from  Excelsior 
west  to  8klatook  I.  T.  a  total  of  210  mile*.  Under  construction  rrom 
Skiatook,  I.  T.  to  Fawhuska,  34  miles  and  f uther  extension  contem- 
plated to  Arkansas  City,  Kan.,  making  a  to  al  of  300  miles.  See  V.  78, 
p.  702,  1  tot*:  V.  80,  p  '2345. 

The  Cherokee  Construction  Co.,  with  $3,500,000  stock,  in  Deo., 
1904,  Issued  $3,500,000  three-year  6  p.  o  «old  notes,  which  are  se- 
cured bv  all  the  stook  and  bonds  of  the  Midland  Vallev  and  mortgage 
on  18,500  aores  of  coal  lands  The  tonnage  Irom  30,000  additional 
acres  Is  controlled. 

Stock  authorized,  $9,000,000;  outstanding,  April.  1905,  $3,724,600; 
par  of  shares,  $50.  Bonds  are  subject  to  oall  at  1<>7  «  to  and  Including 
Jan.  1,1910.  Pres.,  <  harles  E.  Iugersoll;  Sho  and  Treas ,  H  E.  Yar 
nail.    Office,  Girard  Trust  Bldg.,  Philadelphia.— (V.  bO,  p.  2345.) 

Mill  Creek  A  Mine  Hill  Navigation  Ac  RR.— Mill  Creek  Jo.  to 
Broad  Mtn.,  Pa.,  63  miles;  branch  3  3;  2d  track  38  in.;  total  craok, 
34-6  miles.  Leased  in  1861  for  999  years  to  Phlla.  A  Read.  RR.,  lease 
assumed  in  189t;  by  Phlla.  &  Read.  Railway;  cental  $33,000  and  taxes. 

Mlllen  A  toiithwe»tern  Rv.—  Owns  Miller.,  Ga.,  to  Vidalla.  53 
miles,  of  which  21  mile-  from  still  more  to  Vidalla  o  rnpleted  in  1904. 
Stock.  June  30. 1903.  $39  00 '.  Of  the  bond*.  $1000  per  mile  Is  re- 
served for  Improvements  on  present  line  and  $■> ,000  per  mile  for  ex- 
tensions. V.  80,  p.  1424.  For  year  ending  June  0,  1904(3  miles), 
gross,  $60,lv<8;  net.  *lw,f>  4.  President.  D.  B.  Durden:  <4en.  Mgr.,Sec. 
and  Treas.,  Frank  R  Durden,  Monte,  Ua.— (V.  80,  p.  1424.) 

Milwaukee  a  Lake  Winnebago  RR.— (See  Wisoonsln  Central.) 

Mine  Hill  A  .Scbuylklll  Haven  RR.— From  Sohuylklll  Haven 
to  Ashland  and  Enterprise  Jot.,  69  miles;  2d  track,  21  m.;  total  traok, 
136  miles.  In  1897  rental  reduced  to  6  p.  o.  on  stook  under  new  lease 
for  999  years  from  Jan.  1,  1897,  to  Phlla.  A  Read.  Ry.  Co.  Dividends 
paid  stockholders  are  2>«  p.  o.  in  Jan.  and  3  p.  o.  In  July,  >a  p.  o.  being 
deduotod  for  taxes.— (V.  63,  p.  1011.) 
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M  id.  Yal-  1st  M.,  $20,000  p.  m.,  g.,  red.,  text.OP.0* 

Mill  Creek  <6  Mine  Hill  Nav.  <C  RR.—  Stock 

Mitlen  a  8-  1*  weaier-f.—  let  M„  $800,000,  gold.K... 
Milwaukee  Lake  Shore  &  Western— See  Chicago  & 
Milwaukee  dk  Northern— Bee  Chicago  Milwaukee 
Mine  Hill  A  Schuylkill  Han.— Stook  (6  p.  ct.  rental) 
Mineral  Range— Cons,  mort.,  text,  g.,red.  at  105.  c 
General  mortgage,  int  guar,  by  Can.  Pacific  F. 
Hancock  &  Cal.,  cons.,M.  g.,  red.  at  105.  ass'd... 

Minneapolis  &  St.  Louis — Common  stock.Ce 

Pref.  stock  (V.  70,  p.  1150),  5  p.  c,  non-cum.Ce.. 

1st  M.,  Minn,  to  Merriam  June,  gold.FP o* 

1st  M.,  Merriam  Junction  to  Albert  Lea.gold.F.o* 
Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.c* 
Mort.on  Southw.  exten.,  g.  ($12,000  p.  m.)Ce..c* 

Pacific  extension  1st  mortgage,  gold.Ce    o* 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c*&r 
1st  &  ref .,  M., $25,000,000,  g.  ($18,000  p.  m.).Ce 
Minn.  St.  P  <e  S.  Ste.  M.— Com.  stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non-cum 

Minn,  Sault  Ste.  Marie  &  Atlantic  1st  M.g.Ce..o" 

Minneapolis*  Pacific  1st  mortgage  «  e c 

Coneol.  M.,  gold,  int.  guar,  (end.)— See  text  Ce.c* 

2d  M.,  $5,000,000,  gold.  int.  guar.  <  * 

Minnesota  Transfer— 1st  mort.— ($554,000  are  4s)e 
Minn.  a  No.  Wisconsin-  l  st  m( rt.,  $200,000,  g. .  e* 
Mississippi  Arkansas  <£  Western— let  M  ,  gold. AC. 
Miss.  Omt  —  lstM..$5.000  OOO.g  red  text. I  <»l  c  <tr 
Mo  a  III  Br  <£HtU  S  C  M  AS  L  B.— IstM  red.g.SSlo 

Oonsol.  mortgage,  $2,000,000,  auih.,  gold 

Missouri  Kansas  <t .  Texas— 1st  mort.,  gold.Ce. 

2d  mortgage  gold  Me 

Of  which  held  in  treasury  June  1. 1905:  b  $495, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

186 

1904 

$1,000 

25 

53 

1905 

1,000 

NORT 

H  We 6 

TEBN. 

AST. 

Pa  ox. 

52 

50 

66 

1891 

500  &o. 

66 

1901 

100, 0<  0 

20 

1891 

1,000 

100 

100 

27 

1877 

1,000 

81 

1877 

500   Ac. 

102 

1879 

1,000 

53 

1880 

1,000 

92 

1881 

1,000 

.... 

1894 

1,000 

632 

1899 

1,000 

100 

100 

495 

1886 

1,000 

286 

1886 

1,000 

1,789 

1888 

1,000 

1,789 

1899 

1,000 

1886 

1,000 

50 

1902 

1,000 

22 

1902 

1.000 

1904 

1,000 

1901 

1.000 

1904 

1.000 

1,601 

1890 

500   Ac 

1.601 

1890 

500  &o. 

000. 

C$174 

.100.  d 

Amount 
Outstanding 


$3,724,600 
323,375 
210,000 


4,210,200 

593,000 

1,000.000 

325,000 

c6,000,000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1.382,000 

5,282,000 

1*9,845  000 

14.000,000 

7,000,000 

8.209.000 

316  000 

32,270.000 

3.500.000 

1,458,000 

110,000 

220.000 

1,100.000 

768,000 

790,000 

40,000,000 

20.000,000 

$39,100. 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

5  g. 

J.   &  J. 

10 

J.  &  J. 

5g. 

A.  *  O. 

5*2 

J    &   J. 

4  g.-5  g. 

J.   &   J. 

4  g. 

J.    &   J. 

5  g. 

J.   A   J. 

Bee  text 

J.    A   J. 

5  in  1905 

J.    &   J. 

7  g. 

J.    &   J. 

7  g. 

J.    &  D. 

7g. 

J.    &  D. 

7g. 

J.    &  D. 

6g. 

A.  &  O. 

5  g. 

M.  &  N. 

4  g 

M.  A  8. 

4  in  1904 

A.  &  O. 

7  in  1904 

A.   &  O. 

4  g.  A  5 

J.   &   J. 

4  (5) 

J.    &    J. 

4  g. 

J.    &    J. 

4g. 

J.    &  J 

4*5 

F.   &  A. 

5  g. 

J.    &    J 

R  g. 

J.    #   J. 

5  g. 

M.  &  N. 

4  g. 

J.    &   J. 

4g. 

J.    &    J. 

4  g. 

J.    &  D. 

4  g. 

F.   &  A. 

Where  Payable,  and  by 

Whom, 


Office,  Philadelphia. 

Philadelphia. 

New  York. 


Phlla.,Office,  119  8.  4th. 

New  York.  44  Wall  St. 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn.offloe;  cbks  mailed 
do  do 

N.  Y.,  B'k  of  Montreal, 
do  do 

do  do 

do  do 

1  st  N.B'k,8t.  Paul.Minn. 
Minn.  L.  &  Tr.,  Minn. 

Am.Tr  &  bav.Bk.,Chlo. 
New  York. 


Bonos— itmnl- 

pal.When  Due. 

Slocks— I  ast 

Dividend. 


New  Yor*. 

N.  Y.  Office,  49  Wall  St. 

do  do 


Jan.    1,  1954 

July,  1905,  o<K- 

Apr.  1,  1955 


July  15,  '05,  3 
Jan.  1,  193] 
Jan.  1,  1951 
Jan.  1,  1931 
Jan  15,*04,2i« 
July]5,*05,?.»» 
Jan.  1,  1907 
June  1,  1927 
June  1,  1909 
Dec.  1,  1910 
Apr.  1,  1921 
Nov.  1,  1934 
Moh.  1.  19*9 
Apr.15,'05,2% 
Apr.l5,'05,3i« 
Jan.  1,  X9i;b 
1, 
1, 
1, 
1, 
Jan.  1,  '06-'08 
Jan.  1,  1922 
May  1, 
Jan.  1, 
Jan.  1, 
June  1,- 
Jun*  1, 


Jan. 
July 
Jan. 

Aug. 


1936 
1938 
1949 
1916 


1934 
1951 
1951 
1990 
1990 


mineral  RangrBR.- See  page  463. 

lUiuueapoliw  &  St.  Loui*  KB.— (See  Map.)— Owns  main  line 
Minneapolis  to  Angus,  la.,  260  miles;  Western  Dlv.,  Hopkins  to  Water- 
town,  8  D..  215  miles;  Kalo  Branch,  l1^  miles;  Lake  Park  Branch,  m 
m. ;  Wintbrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  track 
age  from  Minneapolis  to  St.  Paul  over  81.  Paul  A  North.  Pac.  RR.,  10 
miles;  leases  Des  Moines  &  Fort  odge  RR..  Des  Moines  to  Fort  Dodge 
and  Ti-ra  to  Ruthven  143  miles;  total  operated,  785  miles.  Also  owns, 
but  leases  to  Bur.  OR*  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m. 

Histoht.— A  reorganization  in  Oot.,  1894,  per  plan  in  V.  59.  p.  371. 
of  Railway  foreclosed  under  improvement  and  equipment  mortgage; 
mileage  has  since  been  about  doubled. 

In  June,  1900,  per?ons  Identified  with  Minn  A  St.  L  obtained  con- 
trol of  'be  low*  (  entra)  Rt?  ;  V.  70,  p  1249  The  Des  Moii  es  *  Fort 
Dodge  RR,  control  of  which  was  acquired  In  190*.  is  leased  for  30 
years  from  Jan.  1, 1905     V.  78,  p.  i33.*>;  V.  79,  p.  269, 1704. 

Stock.- Common,  $6,000,000:  preferred,  5  p.  o.  non-oumulatlve, 
$4,000,000     After  5  p.  c.  on  each,  both  share  pro  rata 

Dividends  (p.O.)  )  1896.  '97.  »98.  '99.  1900.  '01.  '02.  '03.  '04.     1905. 

Preferred [     3        3     3»a  4%      5        5      5     5      5  5 

Common )  None.  H«     4       5      5      2^         0 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927,  num 
bered  from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  Burl.  Cedar  Rap.  *  North,  (now  Ch.  Rock  I.  A  Pac.) 

As  to  first  consol.  mortgage  see  abstraot  V.  59,  p.  1145.  The  re- 
funding mortgage  of  1899  limits  the  first  consol«  to  $5,155  000. 

First  refunding  mortgage  of  1899  is  for  $25,000,000.  of  wbloii 
$10,000,000  reserved  to  retire  underlying  bonds  and  $5,341,000  for 
future  extensions.  Improvements,  etc.,  under  severe  restrictions.  The 
mortgage  is  a  first  Hen  on  283  miles  of  road  etc,  and  a  blanket  Hen  on 
rest  of  property,  and  is  further  secured  by  deposit  of  $2,530,000  Des 
Moines  &  Ft  Dodge  common  sto  k.  V  68.  p.  187.  332;  V.  79,  p.  2147; 
V  80.  p   2220     See  application  to  list.  V.  69.  p.  32. 

The  $^.072,000  Des  Moines  *  Fort  Dodge  4  p.  o  bonds,  dated  Jan.  1, 
1905,  are  guaranteed,  principal  and  interest     V.  79,  p.  1704,  2«96. 

Earnings—  11  mni., >  1904-5 Gross,  $2,765, c  10;  net,  $9^.034 

July  1  to  May  3i.  >  1903-4 ..Gross.    2,609.971;  net,    971.348 

F»r  9  mos.  ending  Mar.  31,1905  (Including  Des  Mclnes  A  Furt 
Dodge  from  Jan.  1,  190  i,  net  over  taxes  $8(3,405  against  $886,012 
in  19.  3-4;  oiher  ir.o  ,  $170,28r";ci8rges,  $821,018;  bal.,  sur.,  $212,672 

Annual  Report.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1903  04  was  in  V.  79,  p.  1952. 

Tear  Ending  tunc  Zo.  1E03-04.         1902  03. 

Average  miles  operated 642  642 

Passengers 825,830       $9' 1,939 

Freight $1,878,058      2,224,520 

Mail,  express,  Ac. 146.677  139  013 

Gross  earnings *2,850,.'65    $3,265,472 

Net  over  taxes $1,049.2*3    $1,237,530 

Other  Income 275.248  217,415 


1901-02. 

642 
$876,486 
2,526,763 
137.591 

$3,540,840 

$1,446,120 

185.036 

$1,631,156 

8^6,980 

47.451 


(5)200,000 
(5)300,000 

$196,725 

L.   F.  Day; 


Total  net  income $1,324,    11  $1,454,945 

Interest  paid , 931447  886.980 

Rentals 56,045  56.050 

Mbc«  llaneous 38.942 

Dividend  on  pref  stook        (5)200,000  (51200.000 

Dividend  on  common  stook (2*a  150,000  (5)300,000 

Bal.  surplus  for  yeai def.+51.922  $11,915 

Officers.— Ptes.,  Edwin  Hawley,  New  York;  Vlce-Pres., 

Sec,  Joseph  Gaskell.  Minneapolis,  Treas  ,  F.  I)  Davis,  25  Broad  St  ,N  Y. 
Directors—  R.  Hawiey,  H.  f    Hunt  ngton,  K.  l.anudon,  F.  B.  Palmer,  F  H.  Davt« 

John  K.  Searles.  New  York:  L.  C.  Weir,  New  York;  George  Orneker,  New  York. 

L.  K    Day.  Minneapolis.- (V.  7H.  p.  '14T:  V   80.  p.  itVO;  V.  Ml.  o  8i.) 

mtnneapolln  St.  Fan  I  &  Sault  Ste.  tlartc  It  v.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  t<>  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  Pacific.  1,039  miles;  branches,  Hanktnson.  No.  Dak.,  to  Bis- 
marck 214  miles;  Wishes,  North  Dak.,  to  Pollock  70  miles;  ether 
branches.  2«4  miles:  spurs,  23  miles;  total  Nov  ,  If 04.  1,876  miles; 
also  tiackatfe  in  Minneapolis,  St.  Paul  and  Hault  Ste  Marie  19  miles. 

In  Nov  ,1904,  extension  from  Glenwood,  Minn.,  north  to  Winnipeg, 
33o  n  lies,  included  above,  was  comileted.  V.  77,  p.  765.  n  May, 
1904.  tl.e  Bismarck  Washburn  <*  Gr<  at  Falls  Ry  Bismarck  to  Under- 
wood, N.  D  ,6<  milts,  was  acquired  V.  78, p  1962:  V.  79,  p.  103  In 
Julv,l»0.V  br-nch  Thief  R  ver  Falls.  Minn.,  to  Kenmsr.-.  N  D.291 
m.,  was  buiblng     Lartynniith  to  Owen.  Wis.,  45  m.,  under  contract. 

»itsTORv.— A  consolidation  in  1888  of  Minn,  lault  Ste.  Marie  &  At. 
Minn.  A  Pac,  etc    (See  V.  46,  pp.  538,  609;  V.  77,  p.  62s  ) 

BTock.— Canadian  Pacific  on  Julv  1,  19('4,  owned  $7,066,600  com- 
mon and  $3. 5^3.400  preferred.  Preferred  stock  has  a  pr  or  right 
to  7  p.  c.  (non  cum  );  then  common  to  7  p.  c:  then  shar»*  pro  rat  t.  V. 
75,  p.  549.    Car  tiusts,  $b0,369;  Que.  $13,395  semi  an.,  1904  07. 

Dividiods*-  1903.        1904.       Apr.,  1905. 

Pi et.  ried  (percent) 7  7  3»«,S.  A. 

Common  (per  or  nt) 2  4  2,     8.  A. 

Bonus. — Can.  Pao.  guarantees  by  endorsement  4  per  cent  interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  percent.  (See 
V.  50.  p.  784;  V.  51,  p.  239.  About  one  half  the  Minn.  &  Pao.  bonds 
and  practically  all  of  the  other  issues  assented. 


Abstraot  of  Minneapolis  Sault  Ste  Marie  <t  Atlantic  mortgage  in  V.  45, 
d.  243.  The  consol.  mortgage  07*1888,  abstraot  V.  47,  p.  142),  was  for 
$21,000,000  on  800  niles  (sufficient  of  this  reserved  to  retire  prior 
nonds»  and  for  $20,000  per  mile  on  all  additions.  V.  73,  p.  185;  V.  78, 
p.  820:  V.  79,  p.  13^2;  V.  80,  p.  651.  As  to  2d  4s,  see  V.  68,  p.  669, 
771,  977;  V.  71,  p.  645. 

Latest  Earns.—  llrnos.  )  1904-5.. Gross,  $7,925,773;  net,  ¥3,837,692 
July  1  to  May  31.  $  1903-4.. Gross,    6.341,670,  net,    2,9   9,411 

Report.— Report  for  year  ending  June  30, 1904,  was  in  V  79,  p.  1327. 

Tear.  Gross.  *et.        Int., taxes, etc.  Equip., etc.    Ual.,sur. 

190304. ..$6.993, 498  $3,246,718  $1,859,472  $250.0  >0  $1,137,248 
190<!-03  ..   7.237,264       3,517,342       1,852.844       200.0  0       1,464,498 

Dlvloenis  of  7  p.  c  on  pref.  call  for  $4-i4,687  yearly  and  of  4  p.  c. 
on  common  $554,0 1 2  yearly.  -(V.  79,  p.  1332;  V.  8(>,  p.  472,  6M.) 

Iflluneaota  &.  North  Wisconsin  RR.— See  page  4^3. 

rtlinnetiota  Transfer  Ry.— Union  road,  owning  13  54  miles,  ex- 
tending from  Junotionwith  Chic  Mil.  &  St.  Paul  at  Merriam  Park  to 
Fridley  (with  stock  yards,  etc);  side  tracks  44-28  miles;  total  57'82 
miles.— (V.  67,  p.  956).    Stook,  $70,000,  equally  owned  b.v: 

CblraKO  Milwaukee  4  St.  Paul,  Northern  Paoitlc,  Chicago  St.  Paul  Minn.  * 
Omaha,  Minneapolis  4  St.  Louis,   Wisconsin  Central,  ChlCHgo   Burlington  & 

8nincy,  Great  North..  Chic.  Great  Western.Minu.St.  Paul  &  Sault  Ste.  Marie,  an* 
hie.  Kock  island  &  Pac. 

Additional  bonds  can  be  Issued  for  property  and  improvements  as> 
required.  Principal  only  is  payable  in  gold.  Mortgage  trustee.  North- 
western Trust  Co..  St.  Paul.  Minn.— (V.  66,  p.  1238;  V.  67  p.  956.) 

OTtftafwMlppi  iriiuiiMHK  Jc  Western  Ry.— Owns  from  a  point 
In  Drew  County,  Ark.,  to  Galues  Landing  on  the  Mississippi  River  in 
Chioot  County,  Ark.,  22  miles.  Extension  from  Oalues  Landing  to 
Big  Bayou,  lo  m..  to  be  completed  in  1905.  Stook  authorized  +220,000. 
Year  ending  June  30,  1904,  gross,  *25,38 ■•» ;  net,  $i\S29;  int.  on 
bonds,  $11,000.  President  A.  p.  Bliss,  Saginaw,  Mich.;  Sec  and 
Gen.  Man.,  A.  F.  Cook.  Little  R  ,ek,  Ark.    (V.  75,  p.  442.) 

iTllaaisalnpi  Central  RK.— Owns  Hattlesburg,  Miss.,  to  Silver 
Creek.  55  miles  E»tens  on  from  Silver  (JreeK  to  Brookhaven,  29  m., 
1*  under  construction.  V.  81 ,  p  1  5.  Bonds  are  subject  to  call  at  105, 
if  drawn  by  lot.  V  ^9,  p.  152  President,  F  L.  Peck;  Sec.  and  Treas.,. 
C.  P.  Davidson,  both  of  Soranton,  Pa.— (V.  81,  p.  1  5.) 

niMNotiri  A  llllnol«  Rrld«e  &  H<-li  KR.  — lias  bridge  2.100 
feet  long  across  the  Mississippi  River  at  Alton.  III.;  ali-o  2  miles  of 
road.  wned  by  10  of  the  14  proprietary  roads  of  the  Terminal  RR. 
Association  of  St.  Louis,  viz.:  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  Louisville  &  Nashville.  St.  Louis  Iron  Mountain  &  Southern. 
Baltimore  &  Ohio,  Mi-souri  Padttc.  Wabash,  Chicago  Rock  Island  A 
Pacific,  St.  Louis  &  San  Franoisoo,  Missouri  Kaum  Si  lexaa  and  St. 
Louis  Vaudalla  &  Terra  Haute  (Penn.  RR  systetui  Ino  "pirated  in 
Aug..  1904,  as  successor  of  the  St.  Clair  Madisou  <fc  St.  Louis  Belt  RR. 
V.  79,  p.  1642,  «M I.  Stock,  *2  500,000;  outstanding,  $1 10,000.  The 
Illinois  State  rrut-tCo.  of  Fast  St  Louis  and  Edwards  Whi'aker  are 
trustees  under  the  mortgage  of  1904.  V  8J.  p.  711.  President.  J. 
Ramsey  Jr.;  Treasurer.  F  H.  Hamilton:  Secretary;  E.  D.  Taylor. 
Office.  Lincoln  Trust  Build'g.  St  Louis.-(V.  8 J,  p.  711  ) 

ftlttinourl  K  >i  iikiim  &  Texaa  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  to 
tidewater  at  Galveston, on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (U  See  this  company.) 


Mites. 


Road  owned. 
Missouri  Kan,  A  Tex.  Ry 

St.  Louie  to  Red  River,  Tex 

Hannibal  to  Franklin  Jo... 

Branch,  sto  Paoia  and  Par- 
sons, Kan.;  Oklahoma 
City  and  Guttrie,  O.  T., 
and  Wybark  and  Coal- 
Kate,  I.  T 

Mo.  Kan.  &  T.  Ry.  of  Tex.— 

Red  River  to  Houston,  Tex. 

Denisou  to  Henrietta 112 

Other  branches 476 


629 
104 


901 

548 


Operated — not  owned. 

Wichita  Falls  Ry 

Denlson  A  Washita  Val.  Ry. 
Denison  Bouham  *  N  Or.RR. 
Dal  Cleb.  &  Southwestern... 
Dewey,  I  T.,  to  Btrtieavllle. 
Austin,  Tex.,  urminals 

Operated  jointly. 
St.  Louis  to  Texas  Junction.. 

Kansas  City  to  Paola 

Whitesboro  to  Ft.  Worth 

Iola  to  Plqua,  Kansas 

Galveston  Hous.  <fe  Hend 


Miles. 
18 
20 

24 
10 

4 
9 

24 

43 

71 

7 

1.50 

Total  owned 2,770  |     Total  oper.  June  30.  19:  4.3,043 

Organization,  Ac— Reorg.  in  1890,  without  foreclosure.  V.49,p.  719 
The  $12,890,000  *tock  of  the  "  M.  K.  &  T.  Railway  Co.  of  Texas" 
Is  deposited  with  Central  Trust  Co.  as  trustee  for  he  M.  K.  *  T.  secu- 
rity holders.  (V.  54.  p.  1047;  V.  55,  p.  298.)  M  K.  v  Eastern  was 
merged  in  1K97,  K.  C.  <fe  Pac  in  1899,  Hher  Hh.  A  So.  in  1»01  and  Mo. 
Kan  &  okla.  RR.  and  Texas  &  Okla  RR.  in  1904.  V.  74,  p.  1038. 
1140;  V.  75,  p  608,  1086;  V.  76,  p.  480.  1249;  V.  7-L  p.  2012. 

Land  Grant.— Land  grant  in  Indian  Territory  3,1 10,400  acres,  sub 
Jeot  to  Indian  title.  See  V.  79,  p.  HO.i,  1281;  compare  V.  «7.  p.  222; 
V.  65,  p.  542.  594.    V.  55,  p.  937;   V.  61,  p.  1155;  V.  77,  p.  2339. 

Stock  —Common  Inc-eased  in  1904  by  $7.20  ),000  to  $63,300,300; 
preferred  is  $13,000,000  4  p.  c  non-cumulative.    Par  of  shales,  100. 

Bonds.— M.  K.  <fc.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  |exoept  71  miles  of  trackage!  and  sundry 
branches,  the  total  mileage  mortgaged  being  1,601  miles.  Including  th« 
Sherman  Shreveport  A  So.,  but  see  below.  These  mortgages  also  cove? 
the  right  to  the  land  grant  in  the  Indian  Territory. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Mo.K.d  Tex.  (Oon.) -1st Ext.M.g., $3,254,000  Ce.O, 

St.  Louis  Div.,  1st,  refund.  M  F o 

Mo.  K.  A  East.  lstM.,  $4,000,000  g.,  assum.Ce. 

2d  mortgage,  guarantee1!,  being  retired 

Sh.  Sh.  A  So.  ]  st  M.,  $20,000  p.  m.,  g.,  assu.Ce.o 
Kan.  City  &  Pacific  1st  M.,  gold,  assumed.  Ce...o 
M.  K.  &  Ok.  1st  M  ,  $5,46  ,000..  g.,  assum.Ce..c 
Tex.  &  Okla.  1st  M,  $2,347,000,  g.assum.    e..c* 
1st  and  ref.  M    $40,000,000,  g.    See  texr.F 
Equip,  bonds,  due  $67,000  s  -an.    V.  '■  8,  p  1392 
«;*i^  f  wallas  A  Waco  1st  M.,$20,000p.  m.g.Ce.o' 
P<5<6  I  M.K.AT.  of  Tex.  1st  M.,  $20,000  p.m.«  e.C 
ss  ~  3  I  8oonville  Branch,  1st  M.,  gold,  s.  f  Ce.o* 
Cs*"  18.  W  C.  A  Imp.  1st  M.  s.  f.,  call  at  125. F 
Missouri  Pacific— Stock  ($100,000,000  auth.) 
Pac.  RR.  of  Mo.  1st  M.,  extend..  In  1888,  gold.lUe 
2d  mort.  ext.  in  1891  In  gold,  St.  L.  to  K.  Co* 
1st  M.,  St.  Louis  real  estate,  ext.  in  1892,  gold. 
1st  M.  Carondelet  Br.,  g.,  gu.  p.&  i.(end.)ext.'93 
3d  M.  (cover*  g  all  prope.of  Pacific  RR.  of  Mo.)Ce 
Mo.  Pacific  1st  M.,  Lexington  to  Sedalia,  Mo,  gold 
Consolidated  mortgage,  $30,000,000,  gold...e' 

Gold  collateral  trust.  Uu e*<fcr 

1st  collat.  mort.  bonds  for  $10,000,000  g.IHe. . .o 
Mortgage,  $50,000,000.  gold,  red.  102  H  Me.c*<fcr 

Two-year  r old  notes  Eq 

Ler.  &  Caney  Val.  1st  M., g.,  gu.  (V.  70,p.  1095).o* 

Verdigris  Val.  Independence  &  W.  1st  M.,g.,)fuar. 

K.C.&  N  W.,lst  M.pf."A"g..lnt.rent.,red  105,ITIe 

Equip.  Ass'n  obllgat'ns,  $203,000  pay  Sept  1  y'ly 

do     do       Ser.  B.,g.,$97.0»0due  Mar.  1  yearly 

do     do       Ser.  C,k  ,  $282.0('0  June  1  y'rb. Kle 

do      do       Ser.  D  to  P,  g  .  $1 03,000  Deo.  1  yrl5 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

161 

1894 

$1,000 

1901 

1,000 

162 

1892 

1,000 

162 

1892 

1,000 

202 

1893 

1,000 

130 

1890 

1,000 

277 

1902 

1,000 

117 

1903 

1.000 

.... 

1904 

1,000 

... 

1904 

1.000 

67 

1890 

1,000 

225 

1892 

1,000 

... 

1901 

1.000 

.... 

1889 

1,000 

100 

283 

1868 

1,000 

283 

1871 

1,000 

,  . 

1872 

500  Ac 

13 

1873 

500 

296 

1876 

1,000 

55 

1880 

500AC. 

1,076 

1880 

1,000 

1,120 

1887 

1,000 

671 

1890 

1. 000 

1905 

500  Ac 

m  m 

1904 

5,000 

52 

1886 

1.000 

81 

1886 

1,000 

1894 

500  Ac 

•  ••■ 

1902 

1,000 

■  ■■ 

le03 

1,00' » 

.  -  -  » 

1903 

1,000 

.... 

1903 

1,000 

Amount 
Outstanding 


$3,254,000 
1,892.000 
4,000,000 
81,000 
1.689,000 
2,500.000 
5.4  68,000 
2,347,ono 
1,484  000 

804,0  0 
1,340,000 
4.50\000 
1,000.000 

968.000 

77,817,875 

7,000,000 

2,573,000 

800,000 

237,500 
3,828.000 

650,000 

14,904.000 

14.376,000 

9.636.000 

25.000,000 

6  0(  0,000 

520,000 

806.000 
1.026  000 
1.62 1 ,000 

679.<'00 
2,256.000 

9\5,00O 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

5  g. 

M.  A  N. 

4  g. 

A    &  O 

5  g. 

A.  A  O. 

5  g- 

A.  A   0. 

5  g. 

J.    A  D. 

4  g. 

F    &  A. 

5  g. 

M.  &  N. 

5g. 

M.  &  8 

4  g. 

M.  <fe    S. 

413 

M.  &  S. 

5  g- 

M.  <s  N. 

5g. 

M.  A    8. 

lg. 

M.  &  N. 

6 

J.    &   J 

5  in  1905 

J.    &    J. 

4  g. 

F.   &  A. 

5g. 

J.    A    J. 

5g. 

M.  &  N. 

4ifl  g- 

A.  A  O. 

7 

M.  A  N. 

5  g. 

F.   &  A 

6  g. 

M.  &  N. 

5  g- 

M.  A    8. 

«  g- 

F    &   A. 

4  I. 

M.  &   S. 

5g. 

F.  &  A 

5g. 

J.    &    J. 

5  g. 

M.  A    8. 

5  g. 

J.    A    J. 

5g. 

Q.-M. 

5g. 

Q.-M. 

5g. 

Q.-M 

5  g. 

Q.    M. 

Where  Payable,  and  by 
Whom. 


N.  Y.  office,  49  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


bonds— Prlnoi- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Nov.  1,  1944 
Apr.  1,  2001 
Apr.  1,  1942 
Apr.  1,  1948 
June  1,  1943 
An«.  1,  1990 
May  1,  1942 
Sept.  1,  1943 
Sept.  1.  2004 
Spt.'OS.Mr.'ll 
.Nov.  1,  1940 
Sept.  1,  1942 
Nov.  1,  1951 
July  1,  1929 
July20.'05.24 
Aug.  1,  1938 
July  1,  1938 
May  1,  1938 
Oot.  1,  1938 
Nov.  1,  1906 
Auk.  1,  1920 
Nov.  1,  1920 
Jan.  1,  1917 
Aug.  1,  1920 
Mar.  1,  1945 
Feb.  10,  1906 
July  1,  1926 
Men.  1,  1926 
Jan.  1,  1933 
Sept..  1905 '12 
To  Mar.  1,1 912 
To  June,  lyl3 
To  Deo  ,  1914 


mifi*ourl  K»n*a»  6c  Texas  11  y.— (Concluded  ) 

The  Missouri  Kansas  <6  Eastern  bonds  originally  guaranteed  were 
assumed  in  June,  1896,  the  road  forming  the  8t.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junotlon,  Mo.,  162  miles.  8ee  V.  63,  p.  30. 
Of  the  8t.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
erved  for  the  retirement  of  both  Issues,  the  balance  being  for  exten- 
sions and  improvements  on  the  division.    V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  <t  Southern  mortgage  Is  for  $6,000,000  at 
$20,000  per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged 
Tinder  M  K  A  T.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  were 
assumed  upon  consolidation  in  May.  1901      V  72,  p.  1034.  1115 

TheMissouil  Kansas  A  Oklahoma  and  Texas  A  Ohiahio  a  bonds, 
issued  at  $20,000  per  mile,  guaranteed,  have  been  assumed  V.  74,  p. 
1038;  V.  75,  p.  185,  733;    V.  77,  p.    252;  V   78,  p.  48;  V.  79   p.  968 

Of  ihe  1st  and  refunding  4s  of  19<>4  <$40,<>00.0<  0  auth  rized  issue) 
$13  04«,0  «'  was  reserved  to  retire  divisional  mortgage*  at  or  beiore 
maturity;  balance  'or  future  purposes.  They  are  pa>  able  at  the  op- 
tion of  the  holder  in  sterling,  murks  or  francs.  V.  79,  p.  968,  1281, 
1332;  V.  80,  p.  222.  712. 

Guaranties.— The  Boonville  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.    V  73,  p.  494. 

The  M .  £.  A  T.  in  Texas  mortgage  Beouit  s  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  prin- 
cipal and  Interest.    See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Ooal  <&  Improvement  Oo.'s  bonds  are  guaranteed 
Mortgage  ($1,000,000)  oovers  the  coal  on  51.000  acres  in  Indian  Ter 
rltory,  and  the  company  also  owns  2,350  acres  additional,  the  Deni 
son  A  Washita  Ry.,  20  miles,  mines  In  aotlve  operation,  etc 

Equipment  Notes.— On  June  30,  1904  these  aggregated  $3,377,896, 
payable  part  yearly  till  1910.    V.  75,  p.  608. 

Latest  Earnings.— 11  months  ending  May  31: 

11  months.              Gross.               Net             Charges.  Sur  o"  def. 

1904-5 $l8,8i    ,914     $4^94,518    $3,894  < "73  BUT.  $1/00,475 

1903-4 16,355  798       4,368,116       3.672.306  sur.  69) ,809 

Annual  Report.— Annual  meetlngtirst  Thursday  after  first  Monday 
In  April.    Report  1903-04.  at  length,  was  given  in  V.  79,  p.  1263. 1280. 

Tear  end.  June  30.—     1904.              1903.  1902  1901. 

Aver.miles  operated.      ?,8>u             2,601  2,500  2,265 

Passenger  earnings.  $3,802,202  $3,160,455  $3,040,842  $2,658,245 

Freight 13,102,910  13,256,900  12,632.692  12.097,618 

Mall,  express,  eto...         861.484          79Q.838  717.865  647,220 

Gross  earnings.... $17, 766, 595  $17,v:08,l*3  $16,391,399  $15,403,083 
Ope.  exp.and  taxes     12,997.710    12,449,083    11,871,564    11,134,147 


Netearn.,ino.oth.lnU  $5,085,608 
Interest  on  bonds..  3,316.172 
Rentals..  Ac 703  068 

Balanoe,  sur.. 


4,858,675 

3,291,396 

46   .363 


$4,553,648 

3,226,844 

417.H65 


$4,307,073 

3,118.015 

389.142 


$1. 0b6.b68     $1.0*9,916        $908,939       $799,916 
11*316,723  in  1904,$99,5651n  1903,  $33,818  in  1902, $38,137  In  1901. 

Officers.— President,  Frederlok  Norton  Finney,  Milwaukee;  Vice- 
Pres.,  Colgate  Hoyt;  VIoe-i'reB.  and  Gen  Manager,  A.  A.Allen,  St. 
Louis,  Mo.;  Vice  Pres.  and  Treas.,  O.  G.  Hedge,  New  York;  Secretary, 
S.  Halline.  49  Wall  St. 

Direct- >rs— HearT  C.  House,  Colgate  Hoyt,  Henry  W.  Poor,  Joel  F.  Freeman, 
Chits.  G.  Hei'Bf.  James  Bro»u  P  tter  and  Herbert  L  Satterlee.  Aitrert  W. 
Scanners.  New  York  Myron  T.  Her  kk,  Cleveland.  O.;  F.  N.  F,nt>ey  Milwau-, 
bee,  vvis.:  A.  A.  Aden  aud  Jan. en  Haeermin,  si  Louis.  Sin.;  H.  P.  McDonald, 
Alfred  J.  Poor  and  1.  N.  Seduwlck,  of  Ka  sas ;  II.  J.  De  Mxrez  Oyeua, 
Amsterdam.    Holland— (V.7fc.  p.  2466;  V.  80,  p.  %&*,  718,  1059;  V.  81,  p.  2rt6.i 

IfllttMourt  Pacific  Ry.— (jS«e  Map.)—  Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cluding main  lines  from  St.  Louis  to  Omaha.  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  In  Kan- 
sas, eto.  Through  theSt.  Louis  Iron  Mt.  &  Southern, which  It  controls, 
connection  is  had  with  Texas  and  the  lines  of  the  Texas  A  Pacific, 
International  A  Great  Northern  and  tne  St.  Louts  Southwestern,  the 
whole  forming  what  Is  known  as  the  "Gould  System,"  (see  V.  60,  p. 
83.)    The  Mo.  Pac  property  Includes  (Jan  1,  1905) : 


Leaser! lines,  etc—  (Oon.)      Mils. 

Other  lines 25 

Trackage  to  St.  Joseph,  eto 35 


Lines  owned  and  controlled.  Mtt.es. 

St.  Louis  to  Omaha 495 

Other  main  line  847 

Branches  owned 2,047 

Leased  lines,  etc. 
Boonville  8t.  L.  A  Southern...    43    Tot.  Mo.  Pao.andbr'noh  llnes.3,493 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pao.,etc,  388  m.; 
St.  Louis  Irio  Mountain  &  Southern  and  leaned  lines,  2,355  miles. 
Grano  total  M>*our1  Paoifio  :ulleage  June  1,  1905,   6,234   miles. 

Early  in  1901  a  large  lutereet  was  acquired  In  the  Denver  &  Rio 
Grande  RR.  »nd  mo  In  the  Rio  Grande  Western  Rv  ,  extending  the 
system  as  fa-  wvdt  as  Ogden.  Utah.  The  Gould  and  Rockefeller  hold- 
ings In  tne  Denver  <s  Rio  Grande  are  together  underHtood  to  constitute 
a  large  .1  ajorltv  of  entire  capital  stock.    See  also  "General  Flnnnoes  " 

A  tv'iitnilliiig  Interest  in  the  St  Louis  Watktns  &  Gulf  was  acquired 
in  1904  by  the  8t.  L   IMA  So.    V.  80,  p.  1235. 

Organization,  Leases,  Ac— The  Paolflo  RR.  of  Missouri  was  sold  1b 
foreclosure  September  6,  1876.  The  present  company  was  a  consolida- 
tion In  AugUBt,  1880,  embracing  the  Missouri  Pacific  and  minor  roads 
Control  of  the  International  <*  Great  Northern  was  scoured  in  1892 
and  of  Central  Br  U  P  In  1898-99  See  V.  68,  p.  329,  520.  As  to 
Texas  A  Pao.  and  Wabash,  see  "General  Finances"  below. 


Stock.— The  amount  outstanding  on  Deo  31,  1900.  was  $50,432,150; 
this  was  Increased  to  $76,402,875  In  1 901 ;  in  1902  $1,400,000  was 
sold  to  pay  for  new  construction,  56  miles. 

DIV8.—  >  '82  '83  to  '87  '88  '89  *90  '91  '92  to '00  '01  '02  '03  '04     1905 
PeroenM   6^  7  yearly.  5>4  4      4     3       None     2>*    5    5    5  5 

Bonds  —The  consolidated  mortgage  Is  for  $30.000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balanoe  unissued  Is  in  trust  to 
redeem  prior  bonds  due  If  deemed  best.    Abstract  In  V.  47,  p.  287 

The  collateral  trust  bonds  due  1917  (Union  Trnst  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $!*>  000 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  Soott,  Kan. 
to  Pueblo. Col  .  eto.    For  securities  pledged,  etc.,  see  V.  46  p.67« 

Collateral  trust  bond*  due  in  1920,  see  V.  50,  p.  669,  874;  collateral 
trim  notes  due  Feb  ,  190«,  V  78,  p.  5H4 

As  to  40-year  4s  of  1905  see  General  Finances  below, 

(+KNERAL  Finances. —In  1903  the  Missouri  Paciflo  Railway  Co. 
acquired  $2,0^0.00  >  Wabash  RR  preferred  stock  and  the  St.  Louis  & 
Iron  Mt.  *6,500,i)00  additional,  the  latter  also  owning  *5,43VOoO  of 
the  debenture  B  bonds,  making  the  entite  voting  interest  held  $13,- 
93  .000  out  of  a  total  of  «82,000.000  ntoek  and  voting  debentures  V. 
78,  p.  1109.  -yndioates  In  which  the  Gouldn  are  interested  lave 
purchased  the  West  Maryl'd  and  have  completed  a  line  connecting  the 
Wabash  with  Pittsburgh  and  art"  building  easterly  to  a  connection  with 
the  Western  Mar\land  and  tidewater  at  Baltimore.  The  Gould  in- 
terests are  also  hack  of  the  W-'st'-rn  Pao  do  Ry..  building  1  etween  Salt 
La*<e  City  and  San  francieoo.  See  Ch  Ron  Apr  29,  1905.  V  79,  p.  1023. 

The  4s  of  1905  ($ SO,  100,000  authorized  Wue)  are  to  be  scoured  by 
an  equal  ament  at  paror  Iron  Mountain  stock,  the  deposited  stock 
to  be  never  less  than  a  majority  01  the  outstanding  amount,  the  Mo. 
Pao.  covenanting  ihat  It  will  not  permit  the  creation  by  the  Iron 
Mountain  Co.  of  any  stock  having  pieferenoe  or  priority  as  to  divi- 
dends or  otherwise  over  the  stook  p  edged  or  ti  e  creation  of  any 
bonded  debt  of  the  Iron  Mountain  Co  n  audition  to  Its  bonded  debt  at 
present  authorized,  except  to  find,  extend  o>-  retire  suoh  pre-ent 
authorized  bonded  debt,  or  for  new  property  at  a  fair  value  not  ex- 
ceeding o>st  The  present  issue  of  $25,000000  Is  secured  by  an  equal 
amount  of  Irou  Mountain  stork.  The  remaining  $25,000,000  is  re- 
served for  extensions,  improvements  and  betterments.   V.  80,  p.  712. 

Earnings—  5  mouths.    )  1905      Gross,  *1«.512.237;    net,  $3  694  889 
Jan   1  to  May    1.       S  19<)4.    Gross,    17,125,066:    net.    4.072,028 

For  4  mo  the  ending  April^O,  19o5.net  $^,446,018;  other  inoome, 
$1,405,120;  charges,  $3,507,524;  balance,  (-ui plus.  $c»4s220. 

annual  Report.— Flsoal  year  ends  Dec.  31.  Annual  meeting  Is  held 
»t  8t.  Louis  in  March  Report  foi  1904  was  in  V.  80.  p.  1108  1110; 
see  edltorM,  p.  1086.  Earnings  if  Missouri  Paciflo  system  have  been 
as  below.  "Other  Inoome"  In  1904  Includes:  Interest  on  Tex.  A  Pao. 
2d  mort.  incomes,  $  ,1 13.400;  Paoifio  Express  Co.,  $25  J, 000;  Denver 
A  Rio  Grande  RR.  $365,000;  coal  companies,  $< 42,500.  eto. 

Year  ending  Dec.  31.  D  04.  1903.  1902. 

Miles  operated 6,140  5,*46  5,613 

Total  earnings $43.693.0t7    $43.095  768       $37,495,688 

Netearnlngs. 13,87.576     13.0MO.765  12.452,497 

Other  inoome,  Ao 2.937,274        3,7:6,965  2,422,139 


Total  net  Inoome 

Interest  and  rentals 

XaXeS.        ...  ...  ...«.a..a 

«ondry  accounts 

Dividends  (5  per  oent)... 
Balance,  surplus. 


$16,  24.«50 
$7,71  f,  109 
1.298.^71 
1.2W  ,337 
3,890,  67 
2,034.766 


$17,457,730 
$7.107,3f2 
1.22\240 
1.53S  645 
3,890,115 
3,696,378 


0*ficer8.—  President,  George  J.  Gould;  Seoretary  and 
H   Calef,  195  Broadway,  New  York. 

D  rectors.- George  J  Gould  Ruxsell  Satre.  Edwin  Gould.  8am u 
H.  Hyde.  J-  hn  11.  It  .ckuiener  Jr  .  Howard  Gou'rt.    B.  I'armaicr 
T.  Gates  and  Frai  k  J  Gouid.  Men  York;  Cha'les  S.  Clu'te,  <  •. 
B.Buby.  Si   Louis.  Mo. -(V.  «,  p   1  I  OS.  Ill*)    isiS6,  *4W;  V. 


$14,874,636 

$6,64^  672 

1,123.374 

56o,»68 

3,855.110 

2,689,512 

Treasurer,  A. 

•  I  Sloan.  Jaraet 
Pr^nil^e,  Fred. 
1  .  GaTlson.  W. 
81,  p.  xxt,  .05.) 

iTIiMHoiiri  Pacific  Syntem— St.  Louie  Iron  Mountain  St 
Southern  Ry.— ^ See  Map.)— Owns  St.  Louis  toTexarkana, Tex.  Line. 
490m.;  'iranohes  to  Belmont, Mo.,  Bird's  PL,  Mo.  (Cairo),  Camden,  Ark,, 
Helena,  Ark.,  Cuehman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Rail  vay,  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  191  miles;  White  River  branch, 
Illinois  Division,  Memphis  Helena  <s  Louisiana,  bast  A  West  111.  Ry., 
1,278  miles;  total  owned  Jan.  1,  1905,  1,959  miles.  Leases  Little 
Roclt  A  Fort  Smith  and  Little  Roob  Junction  railroads,  175  tulles; 
Kansas  A  Arkansas  Vallev  RR.  '71  miles;  St.  Louis  Southw.  Ry.,  51 
miles     Total  operated   Jan.  1,  1905!,  2,356  miles 

Holders  of  $23,668  000  of  the  $24,983,093  Texas  A  Paoifio  sec- 
onds have  exchanged  their  bonds  for  65  per  oent  In  new  Iron 
Mtn  gold  4s  bearing  Interest  from  July  I,  1899  See  Bonds  below, 
also  V.  68,  p  329,  380.  474,  H'ZO.  572,  619,  725,  774 

A  new  short  route  from  St.  Louis  to  New  Orleans  Is 
proposed  via  the  w>  st  side  of  the  river,  and  a  connection 
with  the  Texas  A  Paolflo  at  Clayton,  La ,  and  a  diagonal  line 
from  the  last-named  line  to  a  connection  with  the  Mo  Pao.  at  Carth- 
age, Mo.,  completing  a  480-mllelow  «rade  line  from  Kansas  City  to 
Memphis.  Of  these  fines.  West  Mem  >h1s  to  Clayton.  L*.,  278  miles, 
is  under  construction,  and  Batesville,  Ark.,  to  Carthaore,  Mo.,  239 
miles,  196mllesof  the  latter  beluitoompleted.  V  76.  p.  543,600, 1031. 

UTOOR.— Stoos  authorized  $130,000,000;  outstanding.  $29,39<>,098, 
of  which  $29,3d5,400  Apr.  30, 1905,  owned  by  Missouri  Pao.  See  below. 
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RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


St.  Louis  Iron  Mountain  dk  Southern—  (Missouri  P 
Gen.  consol.  *  1.  gr.  M.  ($45,000,000)  g  Me....o 
Do  do  gold,  stamped,  guar.  p.  &i..e 

Unifying  &  ref.  M.,  gold,  $40,0O0.0O0.JMp....  o* 
River  &G  Div'ns  1st  M..  $50,000,000,  g.]?Ie.o*<fcr 
Car  trusts,  H  to  M,  due  June,  rept.  &  '  eo.,  y'rly. 
Car  trusts,  ser.N  to  P,  $377,000  or  $378,000  y'riy 
Little  Rock  June.  lstM.,gu.  p.&i.by  Ir.  Mt.OTe.o* 
PineBl'fl&We8t.lstM.,gu.p  &L,red.lOyrs.  105 

Mo.  Riv.d  Horihw.—lat  M.,g.,  $  ,000,000..  red.text 

Mobile  dk  Birmmgh.  RH.—Prel.  stock  ($900,000).. 

Prior  lien,  gold,  $600.000.Ce o 

1st  M.,  $1,200,000...: Me.c 

Mob.  Jade.  <t  K.  O.— 1st  con.  M., $4,000,000,  g.Ce.o* 
Glf.&C.,lstM.,$5.000.000,g.,gu.red.  110.«  ol.c* 

Mobile  a  Ohio—  1st  M.,  Mob.  to  Col.  (prin.  gold).F.c* 
1st  M.,  exten.,Colum.  to  Cairo  <febranch,gold.  K.  .o 
General  mort.  for  $10,500,000,  (now  gold)  s.  f.Fc 
Montgomery  Div., IstM..  $4,000,000,  gold.Oe.o* 
Collat.  trust,  gold,  ($2,500,000)  call  at  par  G.o* 
8t.  Louis  <fe  Cairo  1st  mort.,  gold,  interest  guar.c 
Mobile  &  B.  Sh.  1st  M.,  $200,000,  assum.,  g.,F.c* 

Equipment  bonds  (mostly  6s) 

Equipment  trusts  "A"  &  "B"  (V.  71,  p.  749),  s.  f. 

Equipment  trusts,  series  A  C  P ... 

Equipment  trusts,  series  "C,"  due  semi-ann.N. 
Joint  equipment  notes  ($9,500  due  seml-ann.).. . 

jWoA.<*ifaL-lstM.,$15,000p.m.,g.,gu.p.<fcl.(en.)Kc' 
Consol.  mortgage,  $10j>  0,000,  gold. « o*«fer. 

Monongaheta  RR.— 1st  M.,  $1,500,000,  j't  gu 

Monongahela  River  RR.— Bonds— See  B.  &  O.  RR. 

Montana  RR- IstM.,  g.,  $2,000,000 Ce.o" 


Miles 

of 
Road. 


acific 
1,538 
1,538 
1,538 
571 


2 

42 


149 
149 
200 

472 

55 

506 

189 

i.6i 

38 


182 

35 

163 


Date 

of 
Bonds 


eonclu 
81t0'7 

1899 

1903 

95-'03 

1903 

1891 

1903 

1904 

1895 

1895 
1903 
1903 
1879 
1883 
1888 
1897 
1900 
1886 
1899 
1898 
1899 
1901 
1904 
1902 
1892 
1902 
1902 

1800 


Size,  or 

Par 
Value. 


ded)— 

$1,000 

1,000 

1.000 

l.OOO&o 

i',000 

1,000 

1,000 

1,000 

100 

200,  1,000 

300,  I,0O0 

1,000 
1,000 

500  &0. 
1,000 

500  &C. 

1,000 

1,000 

500&0. 

500  &c. 
1,000 
1,000 
1,000 
1000 
1,000 
1,000 

1000  &c 


1,000 


Amount 
Outstanding 


$36,818,000 

6,880,000 

30,392,000 

21,177,000 

2/  27,000 

2,870,000 

435,000 

886,000 

700,000 

900,000 

600,000 

1,200,000 

4,000,000 

See  text 

7,000,000 

1,000,000 

9,472,000 

4,000,000 

2,497,000 

4,000,000 

200,000 

1 99.000 

1,000,000 

543  435 

1,070.000 

133,000 

2,500.000 

3.900,000 

1,4.48,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


a8' 
Ag- 

ig- 

5 
6 

5  g. 
4 

8* 

5  g. 
5  g. 
6 
6g. 

4  g. 
5g. 
4g. 
4g. 

5  g. 
5-6 

5 

5 

5 

4 

4  g. 

Si«g. 

3Sg. 

5g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
J.  <fc  J. 
M.  &  N. 
QuarMy. 

Q.-M 
A.  <fe  O. 
A.  &  O. 
J.  &  D 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
Q.— Jan. 
M.  &  S. 
F.   &  A. 

Q.-F. 
J.  A  J. 
M.  &  N. 
Various. 
Various, 
Various. 
M.  &   S. 

m!"&  *8. 
M.  <fe  S. 
A.   &  O. 

J.    &   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

Townsend  Whelen  &  Co. 

N.  Y.  Mercantile  Tr.Co. 

N.  Y.  and  St.  Louis. 

N.  Y.  and  Cleveland. 

N.Y.,J.P.M.&Co.,&Lon. 

N.  Y, J.  P. Morgan* Co. 
do  do 

N.  Y.,  Colonial  Tr.  Co. 
do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 

do  do 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

1st  Nat.  Bk.,Moblle,Ala 

N.  Y.,  Farm.  L.  &  Tr.  Co 
do  do 

N.  Y.,  Gallatin  Nat.  Bk 
N.  Y.,  Blair  &  Co. 

N.  Y.,  Equitable  Tr.  Co. 

N.  Y.,  Knlckerb.  Tr.  Co 

N.  Y..  Gr.  Cent.  Station 
Philadelphia,  Pa. 

N.  Y.,  Central  Tr.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Apr.  1,  1931 

Apr.  1,  1931 

July  1.   1929 

May   1,  1933 

To    Deo,   1912 

To  June.,  1913 

Apr.    1,   1916 

Oct.    1,    1923 

Juie  1,   1944 

July  1,  V  5,  2% 

July   1,   1945 

July  1,   1945 

Jan    1,   1953 

July  1,   1963 

Dee.   1,  1927 

July  1,   1927 

Sept.  1,   1938 

Feb.   1,   1947 

May   1,   1930 

Jan.    1,   1931 

May  1,   1949 

To  1908 

1919 

To  1908 

Hep,'04  Mr.'ll 

To  J'ne  15/12 

Sept.  1,   1991 

Mar.  I,  2002 

Oot.    1,   1942 

July  1,  1980 


Dividend- In  1899  2  p.  o.;  1900,  6;  1901, 6;  1902  to  1904, 10  y'rly. 

Bonds.— General  oonsoL  mort.  ia  for  $45,000,000,  Noa.  11,001  to  18,- 
000  inclusive  are  endorsed  with  the  Missouri  Paolfio's  guaranty  of  prlnoi- 

Sal  and  Interest ;  form  of  guaranty  was  in  V.  56,  p.  650:  they  are  a  first 
en  on  1,538  miles.    (V.  68,  p.  85,  233,  520;  V.  78.  p.  704,  1224.) 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  Increased 
not  over  $10,000,000,  at  $12,000  per  mile,  for  oonstruotion  or 
acquisition  and  equipment  of  branohes  and  extensions.  They  are 
secured  by  a  lien  (subject  only  to  the  general  consols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  all  stocks  and  bonds  now  embraced  in  the  trust  of  the 
gold  funding  note  Indenture  upon  satisfaction  thereof,  all  leased  and 
branch  lines,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas  &  Pacific  seconds  acquired,  future  extensions,  etc  (V.  68,  p. 
619:  V  70.  p.  997;  V.  74,  p.  206;  V  78,  p  704,  1224.) 

The  River  &  Gulf  Divisions  4 s  of  1903  (present  Issue  $20,000,000; 
will  be  secured  by  a  first  Hen  on  677  miles  of  road  built  or  under  con- 
struction isee  above)  and  on  terminal  pioperty  at  St.  Louis,  East  St. 
Luoie,  Cairo  and  Thebes,  and  8,000  acres  of  coal  lands  in  Ill- 
inois, and  deposit  of  the  bonds  of  the  Union  Ry.  of  Mem- 
phis. Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mile  of  main  line  for  new  consti  uotlon,  and 
$15,000  per  mile  of  second  track  and  branch  lines,  bat  not  exoeeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  See  also  above.  V.  76  p.  543,  600.  108">:  V.  77,  p  1875, 
and  application  to  list.  V.  77.  p.  2036.  2049;  see  also  V.  80,  p.  2459. 

Pine  Blufl  A  Western  guar.  5s  of  1903  (American  Central  Trust  Co. 
of    t  Louis,  trustee),  see  V.  78,  p.  103;  form  V.  78,  p.  769. 

On  July  5,  1805,  the  authorized  issue  of  oar  trusts  was  lnoreased 
from  $6,000,000  to  $10,010,000;  or  this  $2  000,000  will  be  issued 
during  the  mmmer  of  11  05.    V.  fcO,  p  2622;  V.  91,  p.  155. 

Earnings.— For  3  months  ending  Mar.  31.  1905,  groas,  $4,675,574; 
net,  $1,221,923;  other  income,  $1, 236,610;  charges,  $l,559,o;o,  bal., 
aur..  $899,463. 

Annual  Report.— Report  for  1904  in  V.  80,  p.  1109,  showed: 

Tear  ending  Dec.  31—  1904.  1903  1902. 

Gross  earnings $19,788,829    $19,575,350    $17,640,578 

Net  earnings 6,988.100         6,720,285         6,634.320 

Other  receipts  1,493,923         1,428,572         1,274,607 

Total  netincome 8,482.023         8,148,857         7,908,927 

Interest  on  bonds 3,963,688         3,624.601         3,170,531 

Taxes,  bridge  exp.,  rent'ls,  &c.     1,197.365        I,056,5i2  936,591 

Dividends (10%>2,57S,831  (10)2,578,831(10)2,578,831 

Balance  for  year. snr.t-742,139snr.#888.913  su.$l,222,974 

-<V.  79,  p.  270,  12b7, 1332,  2643;  V.  80,  p.  473,  2459,  2622.) 

■niM"'iirl  l.her  &  Nortliw  esieru]  Ky.-V.  fcO,  p.  222;  V.  81. 
p.  212,2.5. 

Mobile  &.  Blrminsham  HK,- Mobile  to  Marlon  Junction.  Ala., 
149  miles;  opened  In  July,  1888.  Leased  to  Southern  Ry.  from  Mar.  1, 
.1899,  for  99  years,  the  latter  agreeing  to  meet  the  interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stock  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  foi 
third  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  Is  owned  by  Southern  Ry.,  and  the  voting 
power  on  the  preferred  irrevocably  assigned  to  the  Southern  Ry. 
during  lease.  V.  68,  p.  429, 1134;  V.  69,  p.  391 ;  V.  71.  p.  1013.-(V.  72, 
p.  137.) 

mobile  Jackson  A:  Kansas  City  RR.— (See  Map.) — Operates: 

Rond  ow  td.  A»W'»  I     Ri  od  (onUoiled.  miles. 

Mobne,  Ala.,  to  Hatllesbure..     ..  l5-9  I  Gulf  &  Chicae    (leased  9P  years), 
ISeaurnont.     Mies.,    to     Decator,  Pontotoc,  Miss.,  to  Mlduleton, 

Mi»s    commenced  oper.  10' « 98"0  '     Tenn  62 

Ellii-vllle  June,  to  KI:lfVllle,Ml88.,  I  Decatur,     Miss.,      to     Pontctoo, 

corum.  need  oper.  lv 01 6-l  |     Miss  ,  com.  oper.  Aug.  1,  1908  .. .    141 

Total  main  track  own»d 20'-0  I        T  tal    203 

Total  roadowDed  and  leased  [00  miles  1 0-1  b.  and  30S  m.  70-lb.  steel]....    403 

BIOCK.— M  J.  &  K.  C.  KR $4,000,000  common;  par  $100 

Gulf  <fe  Chicago  Ry 5.000.000       do  do     100 

Bonds -M.  J.  &  K.  C.  RR.  $4,000.<  00  1st  consol.  mort..  covering 
200  miles  main  track  and  valuable  ternim**  property  in  Mobile  Har- 
bor: $36,'  00  of  old  first  mort.  rs  still  outstanding,  for  which  equal 
amount  of  consols  are  rt  served.  The  1st  consols  are  subject  to  call 
at  110.    V.  77.  p.  822;  V.  70.  p.  687;  V.  78,  p.  48. 

Gulf  &  Chicago  Ry.  $5,000.0(0  first  mort.  5h,  about  »4  000.000,  of 
which  Oc.ver  '  03  miles  of  track.  Bonds  guaranteed  principal  and  in- 
terest by  M.  J  &  K  C  RR.  Co.  by  enanrseinenton  each  hond.  Both 
Issues  of  bonds  1  tnlted  to  $20,000  per  mile  of  main  track. 

Rn-oRT  For  year  ending  June  30.  1903,  in  V  77,  p.  822. 
In  1903-4  (180  average  miles),  gross,  $528,017;  net ,$233,009;  charges, 
taxes,  etc.,  $1MS,229;  bal..  sur.,  $46,780.  In  1902  3  (85  t.veiage  miles), 
gross,  #273,980;  net,  $103,517. 

Officers-  President,  Bird  M.  Robinson  5  Nassau  St.,  N.  Y.;  Chair- 
man of  Exec  Com.,  W.  D.  Stratton;  Sec.  and  Treas.,  Geo.  W.  Crary. 
I    W.  I>.  btrati<  r,   W.  A.  Siantcn,   Bird  M.  l(obir>«<  n.  J.  T.  «>dell.  E.  K.  8tallo, 
Charles  K.  Levy,  R.  W.  Jcnes  Jr.  ot  Ntw  Yo;b.   F.   B.   Dewey,   Win.   H.  Mcln- 
tocb,  U>n  J.  K   Whinn?,  M<  bile;  Hod.  W.  G.  Sproul,  Chester,  Pa. 
—(V.   9.  p.  968,  1332.  2748.) 

mobile  &  Ohio  RR.— (Sre  Map  to.  Jty.l—Ovma  from  Mobile, 
Ala.,  to  <  olumbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Ten- 
nessee RR  to  E.  Cairo,  21  miles;  nranches  to  Columbus,  Miss.,  <fec,  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  inllaa;  with  Warrior 


Branoh,  9  miles,  and  Blooton  Branch,  12  miles;  total  owned,  738  miles; 
St.  Louis  &  Cairo  (leased),  Cairo  to  St.  Louis.  152  miles,  with  branoh  to 
Mlllstadt,  7  miles;  Mobile  &  Bay  Shore  branoh,  38  m.;  total  included 
in  earnings  June  30, 1904,  912  miles.  Warrior  southern  Ry.,  total 
stock  and  bonds  owned,  but  not  Included  in  earnings. 

History.  Etc.— Opened  in  1861 ;  securities  readjusted  in  1879. 
Lands  June  30,  1904,  were  242,229  acres,  valued  at  $1^3.226. 

In  1904  the  Southern  Ry.  had  acquired  $8,000,000  of  the 
$9,472,000  gen.  4s  and  $5,632,600  of  the  $6,070,600  stock,  issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  in  exohange 
for  the  M.  &  O.  gen  4s,  secured  by  a  pledge  of  the  latter  ami  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  &  O.)  at  2  per 
cent  for  one  year,  3  p.  o.  for  the  second  year  and  4  p.  o.  In  perpetuity 
thereafter.    Road  operated  Independently.    V.  72,  p.  241,  483. 

Dividends.— 1898. 1  p.  c;  1903,  2;  June,  1904,  2  p.  o.;  1905,  June, 
4  p.  o.    See  paragraph  above. 

Stock.— Stook    authorized,   $10,000,000;   outstanding,  $6,070,600 
par,  $100.   The  voting  power  on  $4,984,200  of  the  stook  is  exercised  by 
the  general  mortgage  bondholders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 

Bonds.— Under  the  general  mortgage  of  1888  there  can  be  no  fore- 
closure till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p. 
83.  V.  60,  p.  967  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is 
guaranteed.  As  to  Mont.  Dlv.  1st  5s,  see  application  V.  66,  p.  1045. 
In  Mar.,  1904.  *1.250  000  equip  nentbonds  were  sold.     V.  78,  p.  1392. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  la- 
suable  In  exohange  for  the  $6,500,000  St.  Louis  &  Cairo  stook.  See 
V.  70,  p.  532.    In  1904  $6,492,000  stock  had   been  exchanged. 

Earningb.-II  mos., )  1904-5 Gross,  $7,543,951;    net,  $2,416,3«7 

July  1  to  May  31.     \  1903-4 Gross,    7,112,500;   net,    2,200,131 

Report.— Report  for  1903-04  in  V.  79.  p  2082. 

Tear  end'g  June  30—      1904.  190L  1902.  1901. 

Miles  operated 912  874  874  874 

Total  gross  earnings. $7,739,706    $7,486,980    $6,509,488     $6,139,912 

2,275,809  2,020,302  1,807,061 
2.377,939  2,130,667  1,922,012 
1,630,663       1,589.107        1.555,310 


Net  earnings 2,339,796 

Net,  lnol.  oth.  income.  2,462.826 
Interest  and  rentals    1.677,587 


Balanoe,  surplus*..    $785,239       $747,276       $541,560         $366,702 


*  Equipment  and  new  construction  (additional  to  operating  expen- 
ses) cost  $389,416  in  1900-1,  $417,510  in  1901-2,  $334,650  In  1902-3, 
and  $451,799  In  1903-4;  in  1902-3  dividends  on  stoob,  $107,412  (2  per 
cent)  were  aleo  paid,  and  In  1903-4,  2  p.  o.,  $121,412— (V.  80,  p.  2621.) 

Mohawk  A.  Malone  RR.— (Set  Map  N.  T.  Central .)— Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branohes,  182  miles  In  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock,  on  which  dividends  of  4  pur  oent  yearly  are  paid. 
In  1902  a  new  lease  In  perpetuity  was  made  and  $10  000.000 
313  rer  cent  consols  authorized,  of  which  $2,500,000  reserved 
to  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
for  Improvements  and  enlargements.— (V.  74,  p.  630,  830,  937.) 

"Monon."— See  Chicago  Indianapolis  &  Louisville  Ry. 

Rloiiongaliela  RR.— Brownsville,  Pa.,  to  Redstone  Jot..  35  m., 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia 
&  Charleston  (Pennsylvania  system  lines),  which  guarantee  the  bonds 
(see  table  above),  principal  and  int.  by  endorsement.  Stock,  #1,000.- 
000.  Pennsylvania  RR.  owned  $71«,000  each  and  Pittsburgh  A  Lake 
Erie  balance  of  the  atook  and  bonds. 

HoniuisHbi'lii  River  RR.— Road  from  Fairmont  to  Clarksburg, 
W.  Va.,  31  miles.  Road  opened  inl890.  B.&O.owns  allof  the$l,300,- 
000  stook  (par  $100),  the  coal  bonds  being  reduoed  te  $1,000,000.  Car 
truet  6e,  principal  Apr.  1,  1902,  $377,000.— (V.  70,  p.  1 092.) 

Montana  RR.— See  pa^e  463. 

Montgomery  &  Krie  Ry.— (See  Map  Erie  Railroad.)— Owns  Mont- 
gomery to  Goshen,  N.  Y-.  10  m.  Leased  in  1872  to  Erie  RR.— whloh 
see.)  Rental  Is  $16,000  per  annum.  Stock,  $150,000.  Dividends  (4 1« 
p.  0.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.    There  are  $40,500  2d  mort.  5s  due  Oot.  1,  1927. 

Morgan's  Louisiana  .V  Texas  RR.  &,  MteaniNhl|tConipany. 

—( See  Map  of  Southern  Pacific.)— Road — Owns  Algiers  to  Cheney  vllle 
205  miles;  branches,  99  miles;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines,  328  miles;  steamship  lines  and  ferries,  806  miles. 

organization.— The  Southern  Paclflo  Company  owns  an  of  the  $15,- 
000,000  stock,  but  road  operated  independently  since  1901. 

In  year  ending  June  30,  190i,  gross,  #4,799,708;  net.  lno.  other 
income,  $2,358,660;  sur.  over  charges,  $1,630,002  —(V.  76,  p  543.) 

Morris  <V  Essex  II  It.— (See  Map  01  Oetaware  Lackawanna  A 
Western.)— Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg,  N.  J.,  85  miles; 
branoh,  Denville,  N.  J.,  via  Morris  <fe  Essex  Tunnel,  to  Hoboken,  N.  J., 
35miles;  leases  37  miles;  total  operated,  157  miles. 

Leased  In  perpetuity  to  Del.  Lackawanna  &  West.,  whloh  aasumea 
all  liabilities  and  nuarantees  7  p.  o.  per  annum  on  stook. 

Bonds.— Of  the  $35,000,000  1st  refunding  3"«8,  $23,968,000  were  re- 
served to  retire  existing  bonds  and  $11,032,000  were  applicable  to 
additions.  V.  70,  p.  480,  477;  V.  71,  p.  1167    Guaranty,  V.  74,  p.  1308. 

Karnings.— Important  to  route  with  terminal  facilities  on  N.  Y.  Har- 
bor, but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dividends),  viz.:  In  1903,  $449,121;  in  1902,  $595,976;  In 
1901,  $1,416,179.-  (V.  74,  p.  1308.) 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Montgomery  <t  Erie  Ry.—leX  M   (old  7s  ext.  in  '86) 

Morgan's  La.  dt  Texas—  lstM.(NOr.toMorg  C.).Fo" 

1st  mortgage,  Alexandria  Extension,  gold.F 

General  mortgage  P 

Moms  <k  Essex— 8tock,  7  p.  o.  guar.  D.  L.  &  W 

1st  mortgage  

Con.  M.  (for  $25,000,000)  gnar.  D.  L.  A  W.  fJ*o*<fcr 
1st  ref.  mort.,  g., $35,000,000,  gn., p.  A end. F.o'&r 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock,  guar.  4  per  cent. 

Morrmtoum  dt  Erie—  1st  M.,  $300,000,  g.,  sink.  fd.. 

Mt.  Carbon  dt  Port  Carbon  RR.— Stook  (rent'l  guar.) 

Munismg— 1st  mortgage,  gold 

Muscatine  No.  dt  8o.— 1st  M.,  $450,000,  gold. N 

Muskegon  Or.  Rapids  <£  Indiana — 1st  M.,  gold.Ce. 

Narragansett  Pier  RR.— 1st  mort.,  $100.000 

Nashua  <t  Z/©w>eM— 8tock,  9  p.o.  rental,  92  yrs.B.  AM. 

Nashville  Chattanooga  dt  St.  Louis — Stook 

1st  mortgage  (for  $6,800,000)  o*<fer 

1st  M.  on  Fayette,  and  MoM.brs.  ($6,000  p.m.)o*&r 

1st  mortgage  on  Lebanon  Branch o* 

1st  M.  on  Jasper  Br  (*60;ony  are  8s,  due'06)Ce.c* 
1st  mortgage  on  Centre  ville  Branoh,  gold.Ce.o**r 

1st  mortgage  on  Tracy  City  Branch o*<fcr 

Duck  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
OonsoL  M. ($20,000,000)  $20,000  p.m.. gold.  Us.  o* 

Nashmlle  <t  Decatur— Stock,  gu.  7»a  p.  o.  by  L.  &  N. 

Nashville  Florence  dt  Sheffield— See  Louisville  A 

Nashv.  Te  m'l—  1st  M.,g.,  Int.  rent.,  red.  105,beg.'07 

National  RR.  of  Mexico— 
Prior  lien  M.,  $23,000,000,  g.,  call  at  105.TJn.o*. 
First  eonsol.  M.,  $60,000,000,  g.  (see  text).Ce.o* 


Miles 

of 
Road. 


102 
157 
204 

"85 
120 
120 


38 
28 
37 
85 
15 

3*46 

125 

29 

43 

46 

20 

48 

803 

119 

Nash 


1,405 
1,405 


Date 

of 
Bonds 


1866 

1878 
1880 
1893 

1864 

1875 

1900 

Var'us 

1903 

1900 

1898 
1886 
1896 


$1,000 

1,000 

1,000 

1,000 

50 

500  Ac 
1,000 
1,000 


1873 

1877 

1877 

77-*83 

1883 

1887 

1881 

1888 

VILLE 

1902 

1901 
1901 


Size,  or 

Par 
Value. 


100 

1,000 

50 

1,000 

300   Ac. 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 
25 

1,000 

500   .fee. 
500  do. 


Amount 
Outstanding 


$130,000 

5,000,000 

1,494,000 

1,000.000 

15,000,000 

5,000,000 

11,677,000 

ll,600,0i  0 

1,800,000 

221,000 

250,000 

282,350 

160,000 

398,000 

750,000 

70.000 

800,000 

10,000,000 

6,300,000 

750,000 

300,000 

431.000 

376.000 

307,000 

21,000 

7,603,000 

3,545,750 

1,000,000 

20,000,000 
23,191,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

7 

I* 

7 
7 
7 
3>«  g 
4i« 
4 
5 
12 
4 
5 
5 
4 
9 

5  In  1905 
7 
6 
6 
6g.  A  8 
6  g. 
6 

6  g. 
5  g. 

*  g- 
4^3  g. 

4  g. 


When 
Payable 


M.  A 
A.  & 
J.  A 
J  & 
J.  A 
M.  & 
J.  A 
J.  A 
J.  A 
M.  & 
M.  A 
J.AJ 
A.  A 
J.  & 
J.  A 
F.  A 
M.  A 
F.  A 
J.  & 
J.  A 
J.  & 
J.  A 
3.  A 
J.  A 
M.  A 
A.  & 
J.    A 


Where  Payable,  and  b> 
Whom. 


J.    &   J 

J.   &    J 
A.  A  O 


Goshen,  N.  Y. 

N.Y.,S.P.Co.,120  B'way 

do  do 

do  do 

N.Y.,  Del.  Laok.  &  West 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Tr.  Co.,  N.  Y. 
Phlla.,  Read'g  Terra'l. 

Am.  Trust  Co.,  Clevel  d 

N  Y..N.Y  Sec.  A  Tr  Co. 

Jan.,'04.  pd  Feb.,  1905. 

R.r.Hosp.Tr  Co.,  Prov 

Nashua,  Indian  Hd.  Bk 
N.  Y.  and  Nashville 

N.Y..  Hanover  Nat.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 

Mere.  Tr.  Co.,  St.  Louis 

N.  Y.,  Speyer  &  Co. 
do  do 


pal, When  Due. 
Stocks  -Last 
Dividend,  %. 


May  1,  1926 
Apr.  1,  1918 
July  1,  1920 
July  I,  1918 
July  l,  05,  3^ 
May  1,  1914 
June  1,  1915 
Deo.    1,  2000 

1912 

May  1905,  2% 

Sept.  1,  1923 

ulyl5.'05,6% 

Oot.    1,   192S 

Jan     1,   1929 

July   1,   1928 

Auk.  1,   1916 

May.  1<>05  4*« 

Aug.  '05,2i<!% 

July    1,   1913 

Jan     1,   1917 

Jan.   1.  1917 

Un.,1906A'23 

Jan.    1,   1923 

Jan.  1906  to'17 

Nov    1,  1909 

Apr.   1    1928 

July.  1905, 3\ 

Jan.  1,  1932 

Oct.    1,   1926 
Oct.    1,  1951 


]fI»ni»lowu  A  Erie  RR.—  Owns  Morrlstown,  N  J  .roWhlppany, 
4  miles;  branches,  9\  miles,  Including  branch  from  Whippany  to  Es- 
sex Fells,  7  miles,  completed  January,  1^04.  A  consolidation  In 
August,  1903.  Stook,  $400,000,  *11  outstanding;  par  ol  shades,  $100. 
Bonds  are  subje  t  to  call  for  sinking-  fund  at  any  time.  President,  R. 
W.  MoEwan,  11  Broadway,  N.  Y.— (V.  77,  p.  511.. 

fflouiii  Carbon  A  Port  Carbon  RR.— Owns  Mt.  Carbon  to  Port 
Carbon.  Pa.,  3  miles;  second  track,  2Ls  miles;  total  traok  16  miles. 
Leased  March  5,  I860,  for  50  years  to  Phlla.  A  Reading  RR.  and  lease 
assumed  In  1896  by  Phlla.  &  Reading  Railway.    Rental  $36,250  yearly 

iTJ  n».cailiie  North  A  South  RR.— 8ee  page  463. 

ITluHkesroii  Grand  Rapid*  A  Indiana  RR.— Owns  road 
Grand  Rapids  to  Muskegon,  Mich.,  37  miles ;  trackage,  G.  R.  A  Ind  al 
Grand  Rapids,  3  miles.  Operated  by  Grand  Rapids  A  Indiana  RR., 
which  was  foreclosed  in  1896;  consideration,  net  earnings  Stock, 
autboilzed,  $350,000;  par,  $100;  Issued,  $1,000.  Coupon  of  Jan  .,  1904, 
paid  In  Feb.,  190  >.  Earnings  for  year  ending  Deo.  31,  1904,  frross, 
$171,687;  net,  $40,851;  int.  on  bonds,  etc,  $40.214.— (V.  80.  p.  600.) 

Nashville  Chattanooga  A  St.  Lout*  Hy.—(See  ifap.>— Owns 
fron  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  miles;  branohes  to 
Lebanon,  Ao.,  490  miles;  leases  Western  A  Atlantic  Chattanooga, 
Tenn..  to  Atlanta,  Ga.,  137  miles,  and  Memphis  A  Paduoah  Division  of 
the  Louis.  A  Nash  ,  254  miles.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated July  1, 1904, 1,201  miles. 

Obganizatiom.— A  majority  of  the  stook  ($7,177,600)  is  owned  by  the 
Louisville  &  Nashville,  of  wblcb  $5,501,500  Is  pledged  under  Its  unified 
mortgage,  etc,  so  that  the  systems  are  operated  in  harmony.  West'n  A 
Atl.  fs  leased  from  State  of  Ga.  till  Deo  27, 1919,  at  $420,012  per  an. 

DrvrDEWDS )  1888  1889  to  1892  '93  '94  *95  '98  *99  to  '03  '04  1905. 
alnoel887...  S  4>«        5  yearly      3\  3^4y*rly      None       4        5 

Bond*.— The  Tracy  City  branoh  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  Inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sufficient  ol  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  A  Nashville  guarantees  $2,500,000  L.  A  N. 
Terminal  Co.  bonds.  See  L.  A  N.  V.  75,  p.  1354.  Guaranty  of  $21,- 
000  Aetaa  Iron,  Mfg.,  Mining  A  Oil  6s,  V.  77,  p.  2390. 

Latest  Earnings.— July  1  to  May  31  (11  months) : 

11  mot.  Cross.  Net.        Interest.etc.    Bal.,sur. 

1904  5 $9,282,445  $2,391,705  $1,649,2«4  $742  421 

1903  4  9,340.603   2.388,055   1,655,740   732,3i5 

Amnoal  Rbpobt.— Report  for  1903  04  was  In  V.  79,  p.  1637. 

fear  ends  June  30.  1904.  1903  1902.  1901. 

Mileage  end  of  year...      1.201  1.195  1,195  1.195 

Gross  earnings $10,206,022    $9,60«,370    $7,992,530    $7,620,128 

2,610,766 


Net  earnings 2,624.992 

Investments,  eto 18.297 

Net  income $2,64-1,289 

Int.  on  debt  and  tax.. .$1,183,286 

Rentals     625.878 

Miscellaneous ^6.000 

Dlv.  on  stook,  4  p.  c        400,000 

Balance *nr.$368.126 

-(V.  79.  p  731,  1637;  V.  80,  p 


22.065 


2,«32,H3l 

1,183.473 

625,878 

26,000 


2,370.416 
18,130 

$2.3*48.546 

$1,196,957 

625.878 

41,000 


2,509,002 
22,253 

$2,531,255 

$1,231,484 

625.878 

54,514 


sr.$797,480  sr  «52i,711  sr.$619,380 

163;  V.  81,  p.  265.) 
Nashville  A  Decatnr  RR.— < See  Map  Louisville  dt  Nashville. j- 
Ownsfrom  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.    Re-leased  t< 
Louisville  A  Nashville  In  1900  for  999  years,  the  rental  being  7»s  per 
cent  on  stock.    The  LAN.  July  1,  1904,  owned  $1,971,600  of  the 
Stock.-(V   68,  p.  928;  V.  69.  p.  1012;  V.  70,  p.  1195.) 

Na-hvllle  Terminal  RR.—  Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track  Leased  for  99  vrs  from  May  1  1902,  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  i-tock.    (V.  74,  p  57/   830.t 

National  RR.  of  Mexico.— (See  Map.)  Operates  a  road  ex- 
tending from  Corpus  Christl.Tex  ,  on  Gulf  of  Mexioo,  to  City  or  Mex- 
loo,  with  branch  to  Uruapan,  and  various  other  branches,  as  follows: 


Nabkow  Gaoob—  Own-  d     Miles 
City  of  Mexico  to  Uruapan    .312 

Aoambaro  to  Gonzales 55 

'Rinoon  to  Hozos 37 

*  M  atamoros  to  San  Miguel 74 

Leased — 
Mlchoaoan  A  Pacific  Ry.,  Ma- 
ra vatlo  to  Zltacuaro 57 


Standakd  Gauge—  Owned  Miles 

Laredo  to  City  of  Mexioo 802 

Colonia  to  Taouba(3  rail  traok)     3 

Ointura  line  (3  rail  track) 3 

San  Juan  Jot.  to  J aral  50 

Vaneiras  to  Matehuala 4 

Montere>  to8anMlguel(below)131 
Othel 3 

Vonlrolled — Secur.  owned. 
Texas  Mexican  Ry.,  Corpus 

Chrlstl  to  Laredo,  Tex.,  and 

branoh 162 

Total  standard  gauge 1,195       Total  of  all  (see  below) 1,731 

*  Being  changed  to  standard  gauge. 

Also  confols  by  ownership  of  a  majority  of  stook  the  Mexican  In- 
ternational RR.,  extending  from  connection  with  the  Southern  Pacific 
at  Eagle  Pass,  Tex.,  to  Durango,  Mux.,  and  to  the  National  RR.  of 
Mexioo  at  Monterey,  with  branches,  8^4  miles  in  all.  Interoi  eanlo  Ry. 
of  Mexioo  (controlled— see  belowi.  "36  miles  Grand  total  system 
to  be  about  ->,3.'0  miles.  The  extension  from  Monterey  tj  San  Miguel, 
148  miles,  was  completed  In  April,  1905. 


Standard-gauge  train  service  Inaugurated  between  Corpus  Christi 
and  City  of  Mexico  on  Nov.  8,  1903. 

Organization.— Incorporated  in  Utah  on  Feb.  24, 1902.  as  successor 
without  foreclosureof  Mexican  Nat.RK., per  plan  in  V.  73,  p    784. 

Msxican  Government.  Etc.— In  June,  1903,  the  Mexican  Govern- 
ment purchased  fur  $9,000,000  about  47  per  cent  of  the  entire  out- 
standing stock.  See  V.  76,  p.  1301;  V.77,  p  45  ".Nearly  all  of  the  $33,- 
350,000  common  stook  consented  to  the  conversion  of  that  stook 
Into  new  5  p.  o  non-cum.  "second  preferred"  and  "deferred"  stock,  to 
be  issued  at  1  he  rate  of  two  shares  of  seoond  preferred  and  one  share  of 
deferred  for  every  three  shares  of  common  stook,  per  plan  V  76,  p. 
1192.  The  Government  holds  $10,000,000  first  prererre  1,  *9,343,900 
second  pref.  and  $10.h2s, 800  deferred  stook.    V  7".  p  1225,  1 159 

The  National  Company  acquired  the  *l,0*8,0o0  Interooeanlo 
Ry.  of  Mexioo  second  debenture  stock,  the  latter,  witu  preference  and 
common  shares  owned  and  since  acquired,  giving  practical  control. 
thus  securing  for  the  Natlor.al  a  line  from  Mexioo  to  vera  ruz  and  an 
outlet  to  the  <*ulf  of  Mexioo.    (See  "Geueral  Finances"  below.) 

The  Government  also  consented  to  the  consolidation  of  the  Na 
tlonal,  Mexican  International  and  Interooeanlo  .j  «.,  and  grant  an  ex- 
clusive concession  for  20  \  ears  from  October  31,  1903,  to  construct  a 
road  In  a  zone  50  kilometers  wide  witn  the  Rio  Grande  Riveras  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexioo  to  a  point 
100  kilometers  noithwestof  1  ludad  Porflrio  Dial.    (V.  77.  p.  2159.) 

Stock  Common  stook  was  $33,350,000  and  pref.  (now  1st  pref.),  4 
p.  0  non-cum.,  $32,000,000,  all  outstanding.  In  OX...  1903.  the  com- 
mon sto  k  wa*  mostly  exchanged  for  new  2d  i>ref  stock  1  total  l«sue  te 
be  $22,233,333)  and  deferred  stook  (total  Issue  to  he  $ll,lln,666).  See 
above  Outstanding,  1st  pref.,  $32.0  > ',000;  2d  pref..  $2l.»42,000; 
deferred,  $10,971,000;  common.  +43-4,50";  par  of  shares.  $100  each. 
The  first  preferred  has  a  prior  right  to  4  p  c,  then  second  preferred  ft 
p.  c;  thei>  2d  pref.  and  deferred  snare  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  lien  bonds,  now 
$5,850  000]  not  to  exoeed  $23,000,000,of  which  are 

reserved  for  genera)  purposes $3,000,009 

First  consolidated  mortgage  •  percent  gold  bonds.  Total 
Issue  [except  to  refund,  $  for  $,  Mexloan  Internation- 
al RR  1st  consols,  now  $7,^03,000]  not  to  exoeed 
$60,000,000  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  when  due 23,000,009 

Reserved  for  improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year 6,000,009 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  4110,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  which  the  eonsol.  mortgage  will  be  a  first  lien  9,000,009 

The  new  Issues  of  bonds  are  secured  by  a  first  and  second 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Hal  to  exten- 
sion when  constructed,  and  also  upon  the  seourlties  of  the  Texas  Mex- 
loan R\ ■ .,  and  ihe  oonsol  mortgage  has  »lso  a  first  lien  on  $15,786,100 
of  the  $20,708,200  capital  stook  and  all  of  the  $4  49H.0OO  luoomes 
of  Mexloan  International.  Of  the  $22,000000  consols  Issued,  $756,- 
500  Jan,  l,  1904.  were  in  treasury,  or  pledged  for  «oid  notes  of  1903. 

Of  the  Mexloan  Iniernatlonal  oonsol.  4s,  +5, til  <,0OO  are  guaranteed 
principal  and  Interest.  See  that  oompany's  statement:  also  V.  75,  p.  77 
Gh.NhKAi.  Finances.— In  1905,  $1,500000  two  year  5  p  o  notes 
(authorized  issue.  $10,000,000),  were  sold  to  pay  for  control  of  Inter- 
ooeanic  Ry,  dated  Oot.  1,  1903.  They  are  subject  to  call  at  par  on 
60  days  notice;  denominations,  $1,000  and  $5,000  each  I'hey  are 
secured  by  deposit  of  £1,038.400  Interooeanlo  Ry.  of  Mexioo  second 
debenture  stk.,  21,251,830  ordinary  and  *102,ooO  seven  p.o  cum  pf. 
stock,  $3,000.o0o  Mexican  International  1st  oonsol  (stamped  guaran- 
teed) and  $1  0  ()  000  Nat.  RR  of  Mexico  1st  0  nsols  The  r<  malnlng 
$1,500,000  notes  may  be  Issued  on  deposit  of  additional  security. 
Earnings-5   months,  /  1905  Gross,  $5,  9^,630,  uet,*l  ^46,178 

Jan  1  to  M  y3  .  U904  ....Gross,  4,9b2,  95.  net.  1,574833 
Above  figures  are  in  Mexican  ourrency  See  also  V.  77,  p.  1225. 
Annual  Rkpobt.— Fiscal  yeai  ends  Deo.  31.  Report  for  1904,  with 
the  nal.  sheet,  etc.,  wai  given  In  V.  80,  p.  I90H.  1»17;  edit.  ..1946. 
Gross  and  net  earnings  below  are  given  in  Mexv-an  oureuoy,  the  ln- 
oome  at-oount  In  O  S  currency.  For  earnings  of  the  Mexloan  Inter- 
national (operated  separately)  see  statement  of  that  company. 

EARNINGS—  (D.  S.  CURRENCY  EXCK.PT  GROSS  KAKNINOS.) 

Tear  endinq  Dee.  31—  19 '4.  I9U3  1902. 

Average  mUes  operated 1,586  1,452  1.349 

Gross  earns.  (Mexican  ourrenoy).  $11,569,248  $1 1.344,019  $9,262,860 
Net  earnings  (Mexloan  cuirency).  3,8H4,576  3,70\4;<0  3,214,176 
Net  earns.  (United  States  currency)   1,786,884      1.563  0i6    1,329,429 


INCOME  ACCOUNT  — (UNITED  STATES  CURRENCY.) 


lwi.  IMS. 

Net  earnlnes       ..$1,' 86.88   $l,6«:i.0»B 
lnt.,dl«c.  A  exch..  &.' 48         ■  3.H6S 

Int.  on  bond*,  eto       660, 108       336,a»t1 
Gain  <  n    Mexican 
njunej  assets....      103,018       166,994 


Deduct—  1904. 

Taxes  and  ron  all.  |zt  i.flS 

Interest  on  bonds.  a,i'4  <40 
Loss  on    Mexican 

money  asxets  55,390 
Traos  Mexiciiully. 

net  enroluits 1IH.898 


1003. 
I28.H24 
1,807.801 


79,268 


Total t*,4»6,2l  112,077.678  Total   ■«  8:8.691  $1>68.W47 

Surplus  for  year |7l,«20     lloa.781 


July,  1905.] 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol,  lxxxi. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Nat.of  Hex  —  (0<m.)— Col.notes, $1 0,000,000,g  red. 
Naugatuck— See  N.  Y.  New  Haven  A  Haktford. 
Nevada-Calif. -Oregon.— 1st  M.  $1,500,000,  gold... 
Nevida  Central—  1st  M.,g.,non  cum.,  inc.  (s.  f.).Ce 

Nevada  Co  Harrow  Gauge—  1st  mortgage 

Newburg  Dutchess  <t  Connecticut— Col.  trust  bds.Ce 

Income  mortgage  for  $1,625.000 r 

N.Eng  —  Con.  (now  1st)  M.,$17,500,000,g.gu.ltla  c* 

w.Y.*N.E.BoV.Term!istM"$i!500.o"6o.AFr!c&r 
New  Eaven  &  Norihan  pOn—See  New  York  N 
New  Jersey  Junction— 1st.  M.,  guar.,  $4, 000,000.  c&r 
W'w  Jersey  A  New  York— See  Erie  RR.  Co. 
New  Jersey  rf  Pennsylvania-  1st  M  .  M.000,000,  g. 
New  Jertey  Terminal— 1  at  mort.,  $250,000. Col.... 

New  1  on  don  Northern — Stock 

Consolidated  M..  now  1st  M.  ($688,000  are  4s). c* 

West  River  1ft  mortgage,  gear,  p  <fci 

N.  Mtx.  By.  rf  Coat—  1st  &  con.  A  col.  tr.  M.,  g  Col 

Collat.  tmst,  g(  Id  ($3,000,0C0»  red.  at  105  N 

Gen.  M  ,  $3,000,000,  g  ,  red.    Pee  tex<  A  ol 

Alam.  A  Sac.  Mt    1st  M.,  $900,000.  g.,  guar...N 

El  Paso  A  Rock  L,  1st  M.,$2,500,000,g.,gu.Col.c* 

Dawson  Ry.  &  Coal.  Coll.  tr.,  g  ,  gu.  p.  &  l.Col.o* 

New  0>l>a*sGt.  Morthetn-lBt  W  .  gold  Fee  text.. 

New  Orleans  <&  North  Eastern—  Stock,  $6,000,000.. 

Prior  Hen  M.,g.  Ce c* 

1st  mortgage,  gold. F o* 

General  mortgage,  $8,000,000,  gold.F o* 

Income  mort.  (non-enm.),  $1 ,500,000,  gold.  N..  r 
New  Or  I.  lerm.— 1st  M.,  $15,000,000,  g..  gu.S  c*&r 
Newport  <£  Cincin.  Bridge.— Bee  Louisville  A  Na 


Miles 

of 
Road. 


144 

94 

22  H 

59 

59 

359 

359 

EW   H 
5 

26 

7 

121 

12^ 

35 

165 

"31 
128 
133 

i'96 
196 
196 
196 
196 

BHVIL 


Date 

of 
Bonds 


1903 

1899 

1888 
1896 
1891 
1877 
1895 
1895 
1889 

AVEN 

1886 

J  905 
1901 

18PO 
1905 
1901 
1*97 
1903 
1898 
1901 
1901 
1905 

1885 
1881 
1902 
1902 
1903 
LE. 


Size,  or 

Par 
Value. 

1.000  Ac 

1,000 
1,000 
1,000 

500  Ac 
1,000 
1,000 
1,000 
1,000 

A  Habt 
1,000 

1,000 

1,000 

100 

1,000 


1,000 
500,  Ac. 
1,000 
1,000 
1,000 

"Too 

1,000 
1,000 
1.000 
l.OfiO 
l,OO0Ao 


Amount 
Outstanding 


$8,500,000 

519,000 
750,000 
225,000 
221,000 

1,164,500 

7.500,000 
10,000,000 

1,500,000 
FOHD. 

1,700,000 

See  text. 

260,000 
1,500,000 
1,500,000 
75  000 
1,792,01-0 
3.000,000 
2,166,000 

322,000 
2,600,000 
3,000,000 
5,000,000 
6,000,000 
1,320,000 

100,000 
5,260,000 
1.500.000 
7,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 


5  g. 
9 
4  A5 
4 

5  g. 
5g. 
6g. 
5  g- 
5g. 
5  g. 

5  g. 
3  in  1904 

6  g. 
6g. 

4>ag. 
Up  to 

*  g- 


When 
Payable 

A.  A  O. 

M.  A  N. 
J.  A  J. 
J.   &   J 

M.  A  N. 


J.  A  J. 
J.  A  J. 
A.  A  O. 

F.  A  A. 

J.   A   J. 

A.  A   O 

Q.-J. 

J.   A   J. 

A."  A  O 
A.  A  O. 
J.  A  D. 
A.  A  O 
J.  A  J. 
J.  A  J 
F.  A  A. 
Yearly 
A.  A  O. 
J.  A  J 
J.  A  J. 
4^  p.  0. 
J.   A   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Moran  Bros. 

See  text. 

Wells,  F.  &  <  o.,  S.  Fran 

S.Y.,  Central  Trust  Co. 

None  ever  paid. 
Boston,  8.  Dep.A  Tr  Co. 

do  do 

Coup.,otHce;reg.,malled 

N.  Y.  Cent.  A  Hud.  Rlv. 

Corp'n  Tr.  Cc.Jer.  City 

N.  Y.,  Colonial  Tr.  Co. 

New  London,  Office. 

N.  Y.,  Bk.  of  No.  Amer. 


N.  Y.,  Colonial  Tr.  Co. 

N.Y..N.Y.  Sec.  A  Trust. 

New  York. 

do  do 

N.  Y„  Colonial  Tr.  Co. 

do  do 

N.  Y.,  Fisk  A  Robinson 

New  Orleans,  La. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  M  filler,  RchallACo. 
N.  Y. ,  Farm.  L.  A  Tr.  Co. 
«..  (if  earned)  on  Dec  1. 
N.  y.,  Standard  Tr.  Co. 


Bonds— Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 

Oot.    1,  1905 


May 
July 
To 
May 
June 
July 
July 
Apr. 


1,  1919 

2.  1938 
1924 

1,  1921 
1,  1977 
1,  1945 
1,  1945 
1.  1939 


Feb.  1,  1986 

Jan.  1,  1930 
Oct.  1.  1931 

July,  1905,!2>« 
Julv   1.  1910 

85  yea^s. 
Oct.  1,  1951 
Oct.  1,  1947 
Ji  ne  1, 1928 
Apr.  1,  1928 
Jan.  1,  19.M 
July  1.  1951 
1955 

Deo.  1,'04.3% 
Nov.  1,  1916 
Jan.,  1911 
Jan.  1,  1952 
July  1,  1953 
July  1,  1953 


BimcioES.- Cleveland  H.  Dodpe,  J.  G.  Metcalfe.  Adrian  H.  ItellD  Jr.,  J.  N 
Wallsce,  Cbarle*  U.  Tweed,  J>  ^e^'b  P.  Cofon  Jr.  M.  M.  Re>nolde,  all  of  New 
T»rk:  L.  F.  I.oree,  Baltimore,  Md.;  Erresto  Mndero,  Monterey;  Gnillermo  de 
Lands  y  F.sc*nd<  n,  FrnlUc  Vela*co  K.  N.  Browr>,  Jose  de  I  andero,  Pablo 
Also*  do",  Pai  tii>eo  Mei  dez  and  Miguel  de  Ituit  e  all  ot  City  ot  Mexico. 

Officebs.— Piesident,  E.  N.  Brown;  Vice  Piesident,  D.  P.  Bennet; 
Treasurer,  J.  M.  FTaz.er:  Con  ptro.'ler.  IV  .  M.  Reynolds;  Secretary.  A. 
Arralg.    N.  Y.  office,  30  Pine  St.-  (V.  80,  p.  136a,  1424,  1  9«  8,  1 91 7 . 

Nesqneboning  Valley  RR.— Owns  from  Nesquehoning  Junction 
Pa.,  toTamenend,  Pa., 17  miles;  Tunnel  Branch  to  Lansford, Pa..  I  mile 
Leased  for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.,  which  called 
the  stock  for  pajment  at  par  and  interest  on  Sept.  1, 1904,  and  holds  it 
in  its  treasury  ;  see  -Del  Di  r.  Canal"  V.  66.  p.  1 139.— ( V.  79,  p.  103.) 

Nevada-<  allfornla-Oreeon  By.— Reno,  Nev.,  to  Madeline,  Cal.. 
144  miles:  extensioi  proposed  to  lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  Mohavk,  Cal.,  37  miles.  i6  controlled,  but 
operated  Independently.  V.  79,  p.  2641.  Stock,  common,  $1,450,000; 
pref.,  $750,000,  all  out.    Bonds  all  exchanged  for  5s  in  1901-02. 

Eahningb-11  months, )  1904-5 Gross,  $200,142:    net,  $90  703 

Jnly  1  to  May  31.        <19<3-4 Gross,    174,052;    net,    65,172 

Surplus  over  charges,  $67,019  In  1904  5,  against  -41  268  In  19*  3  4. 

Report  for  year  1903-4  waf  in  V.  79,  p.  2641,  showing,  gross.  $194,- 
835;  net,  $81,735;  int.  taxes,  etc.,  #38,421;  balance,  sur.,  $43,314. 
Pres,  D.  C.  Moran, €8  Wm.  St.,  N.Y.-(V.  7  9,  p.  2456.  2641.) 

Nevada  Ceniral  RR.— Battle  Mtn..  Nev.,  to  Austin,  Nev.,  94 
miles,  narrow  gauge.  Stock.  $750,000.  Earnings  for  1903-04,  gross, 
$29,261;  net.  $3,705;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
Stokes.     (V.  74,  p  379.) 

TSevpda  Conntj  NarrowKa"te  RR  —Colfax  to  Nevada  City, 
Oal.,  25i*  miles.  Stock,  $26(  ,200;  par  of  shares.  $100  each.  Dividend 
of  6  p.  c.  (fourth  since  organization  was  paid  Dec.  1903;  in  1904, 
Mar,  op  o.;Nov„  5p  o.  Bonds:  $225,Ot>0  first  7s,  payable  in  annua) 
Instalments  increasing  from  -4.000  In  1902  to  $20,o<  0  in  1924.  Year 
1904  gioss.  91 28,135;  net,  $37,997:  Interest  $16,132,  Improv'ts, 
bonds  redeemed,  etc..  $5,79';  divid«nds  (10  p  c.),  $25,020;  ba)., 
deeol\$8,b51.  Pres.,  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.  (V.  79,  p. 
2796.) 

Newark  Somerset  A  Strait*..— Sold  to  B.  A  O.    See  V.  70, p.  792. 

Newburgr,  Dntehew*  A  Connecticut  RR.— Owns  from  Dutohess 
Junction.  N  Y    toMillerton.N.  Y..59miies.    In  July,  1905.  a  majority 

•  f  all  classes  of  securities  had   been   inquired  it   was    nrdi  rstood,  in 
the  inteiesi  of  the  N.  Y.  N.  fl.  A  Hurt  RR.,  the  minority  holders  being 

•  flei<4  the  san  eteims  to  Oct.  If    1*05     V.  81,  p  265. 

Stock.  Etc.— Common,  $500,000;  preferred,  $600,000;  par  $50.  In 
year  ending  June  30, 1904,  ^ross,  $171,413;  net,  $25,556;  other  in- 
come, $725;  interest,  taxes,  etc,  $19,483;  bal.,  surplus,  $6,798.— (V. 
85,  p.  668;  V.  81,  p  265.) 

New  Kiiglanri  RR.— Boston  to  Hopewell  Junction,  N.  Y.,215 
miles,  and  branches  to  Springfield,  Mass.,  Providence,  R  I.,  etc.,  144 
m'les.  Lines  leased:  Norwich  A  Worcester  RR.,72  m.  Providence  A 
Spring.  RR.,  28  m.;  Woonsocket  A  Pascoag  RR.,  9  m.;other  lines,  38  m. 

Histoby.— In  June,  1904,  here  was  held  by  the  lessee  all  except 
$15,200  >f  the  $20,000,000  common  and  $9  000  of  the  $5,000,000  pref. 
stock  V.  66,  p.  384,  617,  10o2;  V.  69.  p.  1012.  In  July,  1905,  merger 
with  the  New  Haven  road  was  pending.    V.  79,  p.  2796. 

Bonds.— See  guaranty  of  consols,  V.  €4,  p.  611.— (V.  79,  p.  2748.) 
New  J*>rs»»jr  Junction  RR.— Terminal  road  through  Jersey  City, 
Hohoken  <uu  Weehawken,  about  5  miles.    Leased  for  100  years  from 
June  30, 1&86,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Docks  Ry. 

New  Jersey  &  New  York  RR.— Owns  from  Erie  Junction,  N.  J.i 
to  Garnerville.  N.  Y.,  29  miles :  branches  to  New  City,  etc,  5  miles  ;  oper- 
ates to  Raverstraw,  etc,  14  miles;  total  operated,  48  miles.  Erie  RR- 
In  April,  1896,  purchased  control,  stock,  $1,440,800  common;  $787. 
800  preferred;  par,  $100.  Control  is  with  preferred  stock  and  tlrst 
mortgage  till  6  per  cent  has  been  paid  on  preferred  for  three  years  Year 
ending  June  30,  1904,  gross,  $3^6.280,  net.  *52,0l6;  interest,  etc, 
$61,390;  improvements,  $  ,985;  bal..  def..  $15.359.— (V.  65,  p.  824  1 

New  J. rsey  A  I*.  i>iim>I  vanla  BB.— Whfehonse  to  M  rrls- 
town.  N.  J..  26  mi  es.  A  co  solvation  of  Rocknway  Valley  Ry.  and 
8|  eedweli  Lake  KB,  Incorporated  Tec.  21.  1904  Stock  $210  000 
outstanding.  $145,000.  I  he  $1,000,000  mortgage  (see  abov. )  was 
madetopa}  all  outstanding  obligations  ;,ud  #12  ,000  R<>ck  way  Valley 
bonds,  rue  Apr  l,190fi.mosi  of  which  have  lieen  retired.  The  Cor- 
poration Trust  Co.  of  New  Jersey  is  mortgage  trustee.  V.  80  p  ^22. 
The  lmii.iH  have  all  been  issued,  but  in  MMrch.  1 90%  were  'held  in 
company's  treasury  Gross  earns  Tor  yenr  1904  were  about  $73  000. 
President,  Chas  L.  Jacobus;  8ec  and  Tieas  ,  Louis  E.  Spuncer.  Office 
37  Wall  S  .,  N.  Y.-(  V.  h 0.  p.  222.) 

New  Jir«cy  Terminal  Ry.— See  page  464. 

New  London  Northern  RR.— Owns  from  New  London,  Conn 
via  irattleboro,  Vt.,  to  South  Londonderry,  Vt.,  15S  miles.    See  V  76 
».  1301;  V.  80,  p.  h71.  ' 

Leabbij  for  99  years  from  Dec  1,1891,  to  Central  Vermont.  The 
rental  Is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding for  Inter.,  etc,  and  9  percent  dividends.  Taxes  and  improve- 
ments met  by  lessee,  without  claim  on  New  London  Northern. 


Drvii>END8.— 1888  to  Apr..  1892,  7%  yearly,  then  8%  yearly  to  1893, 
and  sinoeto  Oct..  1904  Unci.),  2k  p.  c  quar.  (9  p.  an  )— V  76, p.  1301. 

New  Iflexlco  Ry.  &  Coal.— (See  Jlf  ap).— Owns  El  Paso  A  North- 
eastern Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado 
Coal  fields;  controls  and  operates  El  Paso  A  Rock  Island  Ry .,  Carrizosa 
to  Santa  Rosa,  128  miles,  opened  1902;  Alamogordo  A  Sacramento 
Mt.  Ry.,  Alamogordo, N.  M.,  to  Russia,  31  m.;  Dawson  Ry.  A  Coal  Co., 
Liberty.  N.  M.,  to  Dawson,  13.-S  miles,  openeo  in  1903;  total,  457  m. 

In  Feb.,  1902,  the  El  Paso  <V  Rock  Island  Ry.,  with  $2,500,000  stock, 
Of  which  60  per  cent  owned  by  the  N.  M.  Ry.  A  Coal  and  $2,500,000  5 
per  cent  guaranteed  50-vear  bonds,  has  close  traffic  agreement  with 
Chic  Rock  Island  A  Pac.  for  9v  9  J  ears.    V.  71,  p.  1219. 

The  Dawson  Railway  A  Coal  Company,  stock  $3,000,000,  has  Issued 
$3,000,000  collateral  trust  bonds  which  are  guaranteed  principal  and 
interest,  and  are  secured  by  the  stock  and  bonds  ($3.000,00o  each) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  t$l,i  00,000  each) 
the  latter  owning  about  25,000  aores  of  coal,  mineral  and  timber  lands, 
V.  73.  p.  900;  V.  74,  p   776. 

In  May  190- ,  Phelps,  Dodge  A  Co.  acquired  the  entire  stock  and  a 
majority  of  the  bonus  of  tie  oontro  led  properties.     V.  60  p  1971. 

Sto<  k  -  Stock,  com.,  $.<,0O0,0OO;  pref.,  5  p.o  non-cum..  $1,000,000. 

Bonds— Col),  trust  5s  of  1897  are  secured  by  deposit  ol  all  stock  and 
bonds  of  E)  Paso  A  Northeastern  Ry.  of  New  Mex.  ($2,700,000  of  each), 
the  stock  of  the  El  Paso  A  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  is- 
sued), and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  coal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901,  $3,000,- 
004  are  reserved  to  retire  the  collateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  improvements  and  new  equipment.  V.  74,  p.  776. 
The  iceneral  6s  of  1903  are  subject  to  call  as  a  whole  at  105  at  any 
lime;  or  on  any  June  1  beginning  1P09,  not  exceeding  $150,000  may 
be  di  awn  at  par  by  lot  Equipment  trusts  Deo  31,  1903,  $833,940. 
In  Dec,  1904,  purchased  equipment,  $289,032 of  oost  being  payable 
$8  029  niomhiy.    V.  79.  p.  2796. 

The  bonds  of  the  Alamogordo  A  Saoramento  M't'n  Ry.,  of  the  El 
Paso  A  Rook  Island  and  those  of  the  Dawson  Ry.  A  Coal  Co.  are 
guaranteed.  See  al  ove.  Report  for  year  ending  Deo.  31, 1904,  was  in 
V.  8 1,  p.  208,  showing  net  earnings  of  subordinate  companies,  $275,- 
944;  interest,  $369,^39;  taxes,  $3,500;  bal.,  def  ,  $96,795.  N.  Y.  offioe, 
68  William  8t.-(V   80.  u.  1729.  1971;  V.  81,  p   »"8. 

New  or  cm  iik  Great  Northern  RR.— Owns  Pearl  Fiver  to  Fol- 
som,  La..  :-«6  miles;  branch  t»  Mandevllle,  12  miles;  trackage,  Pearl 
River  to  New  Orleans,  36  miles;  total,  84  miles.  To  be  built  to 
Jackson.  Miss  .  making  a  mala  tine  about  1  w  miles  1  -tig  from  Jack- 
son to  New  Orleans  Const  ruction  is  being  pushed  northwardly  from 
Slldell  to  Monticello,  about  100  miles.  Conirolled  by  Ureal  Southern 
Lumber  Co., owning  about  500,000  acres  of  pine  timber.  V.  80.  p. 
998,  1235,  1913  Successor  to  East  La.  RR.  Htock.  $2  500,000 
Bonds,  see  table  above  Year  ending  Jui.e  30,1904,  gross,  $li  7,615; 
net.  $27,070.  Officers  and  directors:  V.  H.  Goodjear  (Pre«t.);  C  W. 
Good.\  ear  (Vice-  rest.),  V.  I  James  (Hecy  ,M.  E  Olmstead.  James  D. 
Lacey,  N.  G.  Pearsali,  E.  H.  Farrar  (General  Manager).— V.  80,  p.;99i, 
1235,  1729,  1913. 

IMew  Orleans  &  North  Eastern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  miles.  Stock,  $6,000,000  (par,  $100),  of  which 
$5,320,000  and  $4,900,000  gen.  4^s  and  $1,500,000  Incomes  were  held 
in  June,  1901.  by  Ala.  New  Orleans  Texas  A  Pac.  Juno.  Ry. 

Reorganized  in  1902  per  plan  in  V.  74,  p.  681.  Dividend  on  stook,  3 
p.  c,  paid  Not.  2.  1903;  Deo.  1,1  04,3  p  o.  Of  the  gen  4  V  ,  $4,900,000 
were  issued  in  exchange  for  1st  6s,  $1,420,000  are  reserved  to  retire 
the  remaining  prior  lien  bonds  and  $l,32o,000  for  future  require- 
ments.   Car  trusts  Jun«-  30,  1904,  $6,462. 

Earnings.— For  12  months  ending  June  30, 1905,  gross,  $2,563,773. 
against  $2,416,966  In  1903-4.    Report  for  1903-04.  V.  79,  p.  2584. 
Tr.  end.  June  30.      Oross.  Net.       Other  inc.    Int.,  etc.        Balance. 

1903  04 $2,416,967    $6   8,450  $15,70<!    $38^400        $254,752 

1902  03 2,285.036       627,472     11,461       385,124  253,809 

Liv.  of  3  p.  c  calls  for  $180,000  yearly— (V.  79,  p.  2584,  2588.) 

New  Orleans  A  North  western  RK.— Owns  from  Vldalia,  La., 
northwesterly  to  Arkansas  State  line,  115  miles.  Stook,  $1,499,100, 
all  acquired  by  Iron  Mtn   (Mo.  Pac  system).    V.  75,  p.  14O0. 

New  or'eans  I'ermlnn]  Co.—  Ownsextenslve  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leasee  to  the 
St.  Louis  A  San  Francisco  an<  southern  Ry.  fer  99  years  Irom  July  1, 
1903,  rental  covering  all  »xpens^s  of  operations,  maintenance  and 
charges.  Southern  Rv.  and  St.  Louis  A  San  Kran.  each  own  half  of  the 
$2,000,000 outstanding -tock  ($5,OUO.00o  autho  izedi  andi  lntly  Kuar- 
hii  i-i<  the  bonds  (s«-e  table  above*;  lsiued  $3,">00,0  0.  See  V.  78,  p. 
343.  1447;  V.  79,  p   1466    V  81.  p    155.    (V.  HI,  p.  81. 155,  213.) 

Newport  &.  Cincinnati  Rrld^e  Co.— Sec  Louisville  A  Nashville. 

Newton  A  NorthweMiern  HR.— Owns  Newton  to  Rockwell 
City,  la.,  102  miles.    Com  pie  ed  early  in  i»04. 

Stock.  $2,50o,i  00,  o'  which  $iOo,0()0  is  6  p.  o.  non-cumulative  pref.; 
all  outstanding.  First  morti. age  bonds  are  subject  to  call  on  any  in- 
terest day  at  1 10  and  lntere«t.  Both  mortgnges  cover  road  and  3,218 
aores  bituminous  coal  lands ;  total  output  of  latter  to  be  1,508  tons 
dally.  V  78,  p,  4 ),  703.  President,  Hamilton  Browue,  Fraser,  la; 
Secretary,  Chas  F.  Cushman,  Boston,  Mass.-(V  78,  p.  49,  1275.) 

New  York  Brook  I  \  n  A  Manhattan  Beach  By.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beaoh  (Coney  Island),  and  branches 
to  Bay  Ridge  and  Greenpolnt,  18  miles,  of  which  16  miles  double  track. 
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For  explanation  of  column  headings,  Ac,  Bee  notes 
on  first  page  of  tables. 


Ne^fn  JNnrlhw.— IstM., $2,500,000  g..red.textOB 
Funding  rnorr.,  $300,000,  redeemable  at  par    . 

9.  i  t>'tuy?t  <*  /Han  heucn — rref  stock,  non-oura.. 
1st  con.  M.  (now  1st  M  )  »rold,  guar.  Dy  L.  I.Ce.e* 

JTev   Tnrk  Certtrnl  A    Hudson  River— Stock. '•  r. 
Refund.  M..  $100,000,000,  g..  Ce       ...     .   o*<fcr 
Collat.  trust,  g.  ($100,000,000)  L.  8h.  stk.G.CAr 
do       do         f$21.550,000i  Mich.  Cent  sth   ft 
Debentures  (V   69,  p  1102;  V  7',  p.  602,  9e4>.. 
Debentures,  $50,000,000,  gold    U*t c**r 

2r*.  1   (  hu uyt'd  ot.l  wuis—  Common  stook 

2d  preferred  (5  per  cent,  non-cumulative) .... 

1st  preferred  (5  per  cent  non-cumulative) 

1st  M..  gold,  sinking  fund  not  drawn —  re.o*&r 
Equip,  tr.  B'"  g.  $23,000  due  yrly  Feb.l5..Ce.o&r 
Equipment  notes.  *20.000  due  semi-annually 

V.  I.  d  Grttnv)  L—  Prior  Hen  M.,gu.  p.  41..  N.gxo* 

Jf.  F  rf  Harlem-  Common,  14  p.  o.,  10%  guar 

Preferred  stock,  14  per  cent,  10%  guar 

Refunding  M    (now  1st).  $12,000,000,  g.     fio'&r 

N.  I.  <t  Jei*ey-yg\M.,97,000,C0i>,Tea.&tll0  ft  c* 

JT.  T  larka.  rf  Western—  Stock,  guar.  5  p.  ot.,  end. 
lBt  mortgage,  guar. by  Del.  Lack.  &  West. .  h.v 
Constr.  u.ort.,  guar,  by  Del.  Lack.  &  W.,  end.  F  c" 
3d  M   ler  Imp   ($5,000,000),  gu.  p.  A  1,  end.  F 

Btv>  fork  1  ak>  Eru  <&  Western— See  Erie  KR. 

Jf .  I.  rfZ..  Br.-Gen.^M.  (now  1st)  J  $2>500(000(  g.0. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

102 

1902 

$1,000 

102 

190. 

1,000 

IX 

100 

18 

1885 

1,000 

100 

809 

1897 

1.000*0 

1898 

l.OOOAc 

1«98 

l.OOOAc 

1900 

lt<04 

l.OOO&c 

523 

100 

523 

100 

523 

100 

505 

1887 

1,000 

1896 

1.000 

1900 

20.000 

53 

1896 

lOO&c 

145 

50 

145 

50 

136 

1897 

l.OOO&c 

1902 

1,000 

214 

100 

214 

1880 

1,000 

214 

1883 

1,000 

214 

1890 

1.000 

38 

1891 

1.000 

38 

1891 

1,000 

Amount 
Outstanding 


$2,270,000 
See  text. 

650,000 

1,726,000 

132.950.000 

83  94fi  000 

f0.57K4O0 

19,336.445 

5.500,000 

30.000.000 

14,000,000 

11,000,000 

5,000.000 

19,425.000 

143  000 

220.000 

1,500,000 

8,656.050 

1,343.950 

12,000,000 

4,500,000 

10,000,000 

12,000,000 

5,000,000 

5.000.000 

192,000 
1,699,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


tg 
5  g. 
51s  1904 
3k  g 
3kg 

3  kg 
3kg 
4g. 

3  ln"l905 
5  in  1905 

4  g. 
5 
4k 

5  g- 
See  text, 
see  text 

3k  g 
5 
5 
6 
5 
4 

5g. 
4g. 


g< 


Wben 
Payable 


A.  A  O. 
J.  &  D, 
A.  &  O. 
A.  A  O. 
Q.-J. 
J.  &  J 
P.  &  A. 
F.   &  A. 


&   J 

&  N, 


Maroh. 

March. 
A.  A  O. 
F.AA  15 
J.  A  D 
M.  &  N 
See  text 
See  text 
M.  &  N. 
F.  &  A. 

Q.-J. 
J.    *    J. 
F.   &  A. 
M.  &  N. 

M.  &   S. 
M.  &   S. 


Where  Payable,  and  by 
Whom. 


Old  Col.  Tr.  Co.,  Boston 


Checks  mailed. 
N.Y.,Corbin  Bank'g  Co. 


Y..  Or.  Cent'l  Stat'n. 

Y.,  Or.  Cent.  Station, 
do  do 

do  do 

do  do 

New  York. 


N.  Y.,Gr.  Cent.  8tation. 
do  do 

N.  Y..  Union  Trust  Co 

N.  Y..  Central  Trust  Co. 

N  Y.,  Nat.  City  Bank. 

N.Y.,21Cortlandt  St. 

N.  Y.,  Gr.  Cent.  Station, 
do  do 

do  do 

N.  Y.,  Guaranty  rr.  Co. 

N.  Y.,  by  Del.  Lack.A  W 
do  do 

do  do 

do  do 

N.  Y„  Liberty  Nat.  Bk. 
do  do 


Bond«-Princi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


Oct. 
Dec. 


1,   1932 
1,  1913 


July,'05,2J«% 

Oct.    1.   1935 

Julyl5,'05,lH 

July    1,  1997 

1.   1998 

1,  1998 

July   1,  2000 

May   1,   1934 


Feb. 
Feb. 


Moh.  1,'05.  3% 

Moh.  1.05,  5% 

Oct.    1,    1937 

Yearly  to  1911 

To  Deo.  31.  '10 

May    1,  1946 

Jul    1,'05.5% 

July  1,  '05,5% 

May    1,  2000 

Feb    1,  1938 

July  "05,  lk% 

Jan.    1,  1921 

Aug.  1,  1923 

May  1,  1928 

Sept.  1,  1941 
Sept.  1,  1941 


Lease,  Etc.— A  consolidation  August  27.  1885.  Leased  for  99  years 
from  May  1, 1882,  to  the  Long  Island  RR.  Co.  Rental,  interest  on 
bond-  and  5  p   o.  on  pref.  stock      Com.  stook  is  $350  <M'0. 

BuM'h.     iliel.   I    RR.  has  attached  to  the  bonds  Its  unoondltlona 
guaranty  of  prln  and  int.  In  addition  to  facts  as  to  lease.— (V  73,  p.  32. 

I\«-\»  lork  &  Canada  KK.— Whitehall,  N.  Y,  to  Rouse's  Point, 
N.  Y..  113  miles  ;  branches  38  miles,  utock.  $4  000.000  common  and 
$f  O'O.'OO  ■  p  o.  non  cumulative  preferred,  all  owned  by  the  Del. 
&  H uriM.ii.    Bonds  retired  May  1, 1904.-  ( V.79.  p.  786.  968,  2697.) 

ftanhuM  A  Lowell  KK.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N  H.,  15  miles.  On  Oct.  I,  1880,  leased  for  99  yearp 
to  Boston  A  Lowell  In  1887  lease  was  transferred  to  Boston  A  Maine, 
which  pays  a  rental  of  $73,0OO  (9  per  oent  on  stock) 

Nftt    l  i.rh  (  rulrHl  A'IIikImxi  Klvcr  l(K.-|.1iv  Map.) 


Controlled—  Operated  separately. 

LakeShore  A  Mich  So 111.4   4 

Michigan  Central 111.653 

N  Y  Chic.  *  St.  Louis  RR.. H  523 
Lake  Erie  A  Western.  ...     II  )  aan 

Northern  Ohio  H  S 

••Big  Four"  System 112,335 

Indiana  Illinois  A   Iowa II     250 

Cincinnati  Northern        t    208 

Detroit  Tol.  *  Milwaukee..  133 
Dunkirk  All  V.  A  Pitts. ...IT  91 
Pitts.  A  Lake  Erie  s-  stem.  U  191 
St.  Lawrence  A  Adirondack!!      65 


Total  owned  and  controlled 
Jan.  1,  1905  (321  miles  4- 

traoked) 11,388 

Com'  oi  since  acquired— 

Rutland  RR IT    415 

N.  Y.  &  Ottawa .fl    128 


Lxncsnvmed.  Miles 

Hew  York  to  Buffalo 441 

Branches 371 

f.  Lines  leased.     11  See  this  CO. 

West  Shore     U  479 

Troy  *  Greenbush IT  6 

Bpuyten  Duyvl)  A  Pt.  M....1F  6 

New  York  A  Harlem IT  137 

New  Jersey  Junction II  5 

Rome  Watertown  A  Og IT  624 

Mohawk  A  Malone II  182 

Oartbage  A  Adirondack...  II  46 

Gouvernenr  A  Oswegatchiell  13 

New  York  A  Putnam IT  59 

Boston   A  Albany U  393 

Fall  Brook  Ry    etc U  231 

Beech  Creek  KR U  lb3 

Beech  Cr'k  Ex  ten  RR  ,eto.1I  HO 

Wallkili  Valley 33 

Oprroteit  under  contract.— 

Terminal  Ry  of  Buffalo  ...fl  11 

Trackage       205  I 

Total  In  earnings 3,515  I 

Bistoki  ,  *t .    Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898.  as  stated  below.    Their  earnings  are  reported 
separated .  hul  the  dividends  on  tbetrshares  held  by  the  Central  are  In 
eluded  In  the  Item  "  other  Income,"  offset  In  part  h  j  lnteres*  on  the  col- 
lateral bonds  Issued  for  theli  purchase     V.  71    p.  502;  V.  78,  p.  48. 

In  Jan.  lf'OO,  control  of  the  Lake  Erie  A  Western  was  acuuired,  also 
a  large  Inteiest  In  the  Cleve.  Cin  Chlo  Ant.  l.ouls.  Increasing  the 
Vanoerblli  interest  In  the  latter  to  an  absolute  majority  The  Central 
has  since  transferred  Its  holdings  In  these  companies  to  the  Lake  Shore, 
wbloli  see;  also  see  V.  78,  p  48  In  1900  an  understanding  was  reached 
between  tin  v underbill  and  the  Pennsylvania  interests,  by  which  the 
latter  became  Jointly  Interested  In  Ches.  A  Ohio  Ry.  V.  70,  p.  76,  125. 
1049      Holdings  of  Vanderbllt  estate.  V.  71,  p   1221. 

The  New  Yoik  A  Ottaw.  Tupper  i  ak«,  N.  Y  ,  to  Ottawa.  Canada, 
12>-  miles,  was  acquirer*  at  foreclosure  sale  Deo.  22,  19<»4,  and  in  Jan., 
1P05,  iiiiitr  I  of  the  Rutland  &  St  Lawrence  &  Adirondack.  V.  79,  p 
2589,  26*  8,  *27  •<-;  V.  80,  p   22A  1240. 

Stock.— Dividends  on  stook  registered  in  London  are  payable  In  gold 
at49kd  to  dollar.    As  to  new  Issues,  see  "  General  Finances "  below. 

OrviDKNDs  since  s '92.  *93.  '94.   '95    '96-98.  '99    00'03. '04     1905 
1891.  Percent.  >  5k      5       5     4k     4  yrly.      4       5yly.    5ToJuly,3^ 

Bom*  Description  of  debentures  of  1890  was  on  page  3  of  sup- 
plement o  April,  1895  They  are  all  secured  by  the  refunding 
mortgage  of  -y7  eqp ally  with  the  3ks.  Ref.  mortgage  Is  for  $100,- 
000.000.  of  wh'ch  *72,292.0O0  had  b«en  lssueo  In  July,  1905.  V  retire 
$69  323.33/1  old  bonds  and  $11.651, V75  for  the  general  purposes  of 
the  company;  of  ihe  balance.  $1,054, 0<  0  was  reserved  to  retire 
the  same  amount  o-  old  bonds  when  ires<nted  the  remainder  (,$15,- 
OOO.OoO)  Is  reserved  for  new  construction.    V  77,  p  452. 

Coilaleral  trust  3ks  of  1898  are  secured  by  deposit  of  stock  of  the 
Lake  Shore  A  Michigan  Southern  and  Michigan  Central  hRs.  at  the 
rateof$lO0of  L.  S  A  M  8.  stock  for  each  $200  of  bonds  and  $100 
Of  Mich  Cent  stock  for  eaoh  $115  of  bonds  outstanding.  The  total 
authorized  issues  of  3ks  are  $100,000,000  for  Lake  Shore  and  $21,- 
650.0OO  ro>  Michigan  Central     See  V   66.  p.  288,  336,  760.  811. 

In  1904  $>(>  00", 000  four  per  c«nt  debentures  wem  autboiized,  of 
which  $  <)  oo.ooo  »ere  sol  to  pay  ba'ance  required  for  terramal  fa 
cllnles  and  o' her  Improvements.  The  debentures  are  to  ne  secured 
by  any  new  mortgage,  but  existing  mortKagcK  may  be  extended.  V. 
78,  p.  1907    1962.  2384.  V.  79,  p.  133.%  2148. 

Oi  ahantii-s.— Tlie  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  oom- 
pany  marked  with  a  H  in  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co   3ks  for  $1,000,000  due  February,  1923. 

UKNutAi  PiNANCKs.—  To  July,  1905.  about  $69,323,333  old  bonds  had 
been  refunded:  annual  saving  In  Interest  charges  abou  41,450.000. 
V  76  n.  1 14»;  V.  76  p.  159;  V.  80  p.  31  In  June.  1903.  vailous  roads 
controlled  i>y  the  Van  lerblit,  Morgan  and  Pennsyhnnia  Irterests  pur- 
oiiaseu  *b.a24,^oo  of  the  $11.000  000  Hocking  Valley  Ry.  common 
stock,    see  th«t  <  ompan     am    V  77,  p   1225 

In  April,  lyo2,  $15,000,000  stock  vas  Issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16,  190.',  the  stockholders  voted  to  Increase 
the  stock  from  $115,000,000  to  $150,000,000,  $16,912,900  of  the  new 


stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
share.  V.  74,  p  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electrloity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  Improvements,  estimated  to  cost  $20,000,000, 
to  be  complete  ab  ut  190-i.  (V.  76,  p.  266.  331.  1085,  1408;  V.  77,  p. 
350.  2'59.  V  78,  p.  2442;  V.  79,  p.  2148,  k5*8,  v796  ) 

In  1902  03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pent  svlvanla  1n  erestsi   and   Lake  Shore.    V.  76.  p   101;  V.  78.  p.  48. 

In  July,  11-04.  hd  interest  in  Syracuse  Rapid  Transit  Co  and  other 
electric  roads  was  acquired.    V.  79,  p.  270,  '  34;  V.  rO  p.  652,  1240. 

As  to  contract  of  lw03  with  Pennsylvania  Coal  A  coke  ■  o.  for  at 
least  1 .000,000  tons  annually,  fee  V.  77  p.  2098;  V.  79,  p.  1335,  1435. 

As  to  concentration  of  manaeement  of  Eas  era  lines,  see  V.  80.  p.600. 

Latest  Eahnings.—  For  6  ruos.  ending  J  me  30  (partly  estimated): 

Ot oss.  Ac.  vlh   inc.      Vha  oes    Bat./ordiv. 

6  mos.  $  $  $  $  $ 

190"  (est  ).39,2'<5.700  11,061,800  3,036,900  10.987,800  3,110.900 
l«()4(act.).36.4"'2,8'  2       9.394.312    3,30-.50«     10,210.088    2,482,732 

DL  idends  of  2k  p.  e.  for  the  6  mos.  called  for  $3  306.200. 

Anndal  Rkport  Fiscal  year  has  been  ohanged  to  end  Dec.  31. 
Report  for  six  months  e>  dint  Deo.  31,  1904,  waa  «iven  at  length  in  V. 
80,  p.  1240.    See  also  editorial  p.  1204. 

r- Six  mos.  ending  Dec  31. -n  , —  Tears  end.  Dec.  31. — * 
iS^Ol.  1903.  1904.  1903. 

MilesJuneSO  ...       3.515  3.4-2  

Gross  earnings.    $4I.1<  O.408       $41  209  419  $78.5T9  300  *79,P09,415 

wetearnlngs $13,056,512       $12,527,849  $22,530.50©  $23,803,921 

Other  income....     3,1-1,228  2,69-»,473      6,344.600      6,266,311 

Net  Income.  $16,217,740  $15,226,322  $28,875,000  $29,070,232 

Deduot— Kentals.  $4,746,844  $4.733,n5?>  1 

Int   on  debt . ...      4,oi«,878  3,530  0i8| 

Taxes  on  stook.         380.150  412.074  ^21,039,9»0    20,463,111 

Do.  real  estate.      1,509.114  1,3-4,000 

Miscellaneous..         342.748  12:s,4i2J 

Reh'd  for  deb's          lfso.000  150,000          300.000          300,000 

Dividends.  .  .2S)3.306,2«.0  (2k)3,306. 250(5)6,61 2,50*  (5)6,612,500 

Implement  l'nd     1  50o,000  (!)  

Balance $  65,757  $1,626,881       $922,600    $1,694,621 

Pres..  Wm.  H.  Newman;  Chairman, Chauncev  M  Depew;Treas  ,  E.  L. 
Rosslter;  8eo  .  Dwlgbt  W.  Pardee  Directors  (Feb.,  1905) ;  W.  K.  Van- 
derbllt.  F  W  Vanderbllt,  C.  M.  Depew,  b.  F  Karger,  J  Plerpont  Mor- 
gan, William  Rockeieller,  Hamilton  McK.  'womhL,  William  H  New- 
man, Charles  C.  Clarke,  D.  O.  Mills,  Geo.  F.  Haker,  Geor»<e  8.  Bowdoia 
and  Jas.  St  Uman.-(V.  80.  p. .  1479,  1729.  245*,  2622;  V.  80,  i .  31.) 

New  York  Chicago  &  St.  Louth  KK.— ( See  Map  of  New  TorkOetf 
Iral  dS  Hiidson  River.)—  Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles ;  leases  the  proprietary  line,  Chloago  A  State  Line  RR.  111.,  State 
Line  to  Grand  Crossing,  10  nalles;  also  leases  Dunkirk  to  Silver  Creek, 
8  miles;  total.  512  mfles:  trackage  In  Buffalo,  N.  Y.,  Ik  miles,  and 
Grand  Crossing  Chicago,  111.  (Lake  Shore  RR.).  9  miles. 

HiSTOBT.— "Nickel  Plate"  road,  foreclosed  and  reorganised  In  1887* 

Stock.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  oommon 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stook. 

Dividends.-  )  '93.  *94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '05 
lstpf.  in  Mar.  }  3405%02%0  5  5  5  yearly 
2d  pref. J *        3  yearly 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  oan  be  bought  at  or  below 
102;  If  not,  the  sinking  rnnd  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends  The  Issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.    See  mortgage  abstract,  V.  45,  p.  541. 

Earnings  —For  the  3  mos.  ending  *arch  31: 

3  mos  On.»».  ye>  Oth  inc.        Oharae*        Bnl.,  sur. 

1905  ...  $2,'953'H  $4  9  886  $4,310  $3 1 1  133  $113,063 
1904  2.081,039  4L\259        14,325  324.184  H  5,400 

Report.— Report  for  1904  was  in  V.  80,  p.  1853.  Principally  a 
freight  line,  freight  In  1904  oontrlburlnsr  $7,152,631  out  of  $8,645  374. 

Year  ending  Dec.  31—  1904  1903  1902. 

Gross  earnings $8,645,374    $8,448,320    $7,138,899 

Operating  expenses 6,42,123       6,29s. CO       6,(34,253 

Additions  and  betterments 674. 4*7         645  5'2  58*. 000 

Netearnlngs $l,54n,7ri4    $  ,507  277    $i.ol9,t>45 

Other  income 3M56  5Q.7Q9  40,125 

Net,  including  other  income $1,583. 920    $1,557  986    $l,.-*>5-,770 

Interest  on  bonds  777.000  777,000  777,000 

Equipment  trustcharges 172,460  176,738  185.649 

Dlvldendon  1st  pref (5)2*0  000     (5)  2.50.000    (5)950,000 

Dividend  on  2d  pref (3)330,000    (3)330,000    (3)330,000 

Miscellaneous '    ,544    .J_i^__~ 

Balance.surplus $38,917  $24  248         $17,121 

Pres.,  Wm.  H.  Canniff.— (V.  78,  p.  1779;  V.  «0,  p.  219,  223,  1858.) 

New  Work  &  direenwood  Lake  Ky  —(See  Map  of  Erie  RR.}  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake.  39  miles,  and 
branohes  to  Ringwood,  etc.,  8  miles;  Watchung  Ry.,  Forest  Hill  to 
Orange,  N.  J.,  4  m.;  total  owned,  51  m.    Stook,  $100,000;  par,  $60. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

New  Tork  New  Haven  A  Hart.— Stock.    See  text 
Debentures,  mostly  exchanged  for  stock  1903  c* 

Deben.  ($6,000,000  are  4s),  non-convert c&r 

Deb.  <for  Cent.  N.E.*  W.),$5.n00,000,g.,non-eon. 
Deben  (for  F.  H.  &  W.).  $10.000,OlO  authorized. 

Debentures  (for  N.  Y.  O.  <fe  W.) 

N.  Y.  Prov.  &  Bos. ,  gen.  M.  (now  1  st) .  g. ,  ass'dc&r 
Shore  Line  1st  M. ,  N.  Hav.  to  N.  London,  aestuned 
Housatonic  old  consolidated  mort.  (assumed)... 

New  consol.  M.  ($3,000,000)  g.  (assumed)  F.c 
H.  R.  <fe  Por  2d  (now  1st)  gu.  (V.  56.  p.  813i.F.e<fcr 
Har.  Riv.  &Port.lst.  M.,  g.,  $15,000,01 0.Usc*<fer 
New  Haven  Steamb.  M.,  g.,  ass'd,  call  aft.  1904.. 

Bonds  of  Proprietary,  etc.,  Lines: 
Danbury  <fe  Norwalk  con.  M.  ($100,000  are  6s). c* 

Genl.  M.,Danbury,Conn.,to  Wilson  Point, &o.c* 
Naugatuck  1st  mort.,  g.,  guar.  p.  &  i c'&r 

Debentures. 

New  Haven  &  Derby,  consol.  mortgage —  o* 

N.H.&  No.,  con.  s.  f .  $15,000  p.  yr.,  not  drn.Un.o* 

Northern  Extension  bonds o* 

Holyoke  &  W.,  leased,  mtge.  $200,000,  guar..c 
New  England  and  Old  Colony— See  those  cos. 
Providence  &  Worcester  1st  mortgage,  currenoy 

N  T. 0.<t  W—  Common  stock 

Refunding  (1st)  M..  $20,000,000,  gola.Me...o*&r 
Gen.  mort.,  $12,000,000,  g., red.  liO  (see  text). N 
Sold  notes,  seo.  by  1st  M.  on  Soranton  Coal  Co.. 
Do  g.,  seo.  by  1st.  M.  on  Elk  H.  C  <fe  I.  ,due  s  a.o* 
Car  trusts,  ser.  A,  $57,000  payable  sami-ann.IYIa 
Car  trusts,  ser.  B,  $37,000,  payable  se mt-ann.  i»le 
Car  trusts,  ser.  C,  $22,000,  payable  semi  an  Me 
Car  trusts,  ser.  D.  part  due  semi-annually 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

1893 

100  &c. 

'97'01 

1904 

1904 

500  Ac 

1915 

_.-  - 

62 

1892 

1,000 

49 

1880 

l.OOO&c 

90 

1880 

500  <fec. 

90 

1887 

1,000 

12 

1881 

1,000 

12 

1904 

l.OOO&c 



1899 

500  &0. 

36 

1880 

1,000 

36 

1883 

100 

61 

1904 

1,000*0 

1902 

13 

1888 

1,000 

98 

1879 

1,000 

28 

1881 

1,000 

10 

1891 

1,000 

51 

1897 

1,000 

100 

Text. 

1892 

1 ,00O<tec 

mmm 

1<05 

1,000 

1899 

1,000 

1900 

1,000 

1902 

1,000 

190  2 

1,000 

1903 

1.000 

— 

1904 

1,000 

Amount 
Outstanding 


$80,000,000 

185,300 

10,000,000 

5,000,000 

9,666,700 

1^,000,000 

1,000,000 

200,000 

100,000 

2,839,000 

1,000.000 

7,865,000 

225,000 

500,000 
150,000 

2,500,000 
214,000 
575,000 

1,200,000 
700,000 
200,000 

1  ,500,000 

58  11  ",982 

20.000,000 

See  text. 

1,475.000 

2.825,000 

114,000 

148,000 

132,000 

320,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


81nl9C4 

4 

4  g. 
3ifl 
4 

4g. 
4i« 
4 

5  g. 
4 

4g. 
5  g. 

5&6 
5 

4  g. 

3ia 

5 

6 

5 

4 

4 
See  text. 

i  g* 

5  g. 

5  g. 

4  i«g. 
4iag 

I  g- 

5  g- 


When 
Payable 


Q-- 

A. 

ML 

P. 
A. 
J. 
A. 

M. 
A. 
M. 
J. 

M. 
A. 


&  O. 


&  O. 
*    J. 

&  o. 

&  8 
&  O. 
&  N. 
&  D. 
&  N. 
&  O 


J.   &   J, 
A.  &  O. 

VI.  &  N. 


M.  &  N. 
A.  &  O. 
A.  &  O. 
A.  &  O. 

A..  &  O. 

See  text 
M.  &  8. 
J.  &  D. 
F.  &  A. 
J.  &  D. 
M.  &  S. 
J.  &  D 
M.  &  N. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


New  Haven,  Co.'s  Office. 

N.  Y.,  Lincoln  Nat.  Bk. 

New  York. 


New  York. 
N.  H.,  Nat.  N.  H.  Bank. 

New  Haven,  Conn. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.Y.,Chemloal  Nat.  Bk 

New  York. 
N.  Y.,  Lincoln  Nat.  Bk. 

New  Haven  ,Conn. 

do  do 

do  do 

New  Haven,  Ct.,  Treas. 

New  Haven,  Conn, 
do  do 

do  do 

do  do 

Prov.,R.  I.  Hosp.  AT.Co 


N.  Y.  Offlce,56  Beaver. 
New  York. 

N.Y..N.Y.  Seo.&Tr.Oo 

N.  Y.,  Morton  Trust  Co. 

N.  Y.,  Manhat.  Tr.  Co. 
do  do 

do  do 

do  do 


Hands— Princi- 
pal, When  Due 
Stocks—  Last. 
Dividend. 


J'ne30,'05,2% 

Apr.  1,  1908 

Men.  1,  1947 

Feb.   1,  1914 

Apr.   1,  19fi4 

July  1,  1955 

Apr.  1,  1942 

Moh.  1,  1910 

Apr.   1,  1910 

Nov.  1,  1637 

June  1,  1911 

May   1,  1954 

June  1,  1919 


July  1, 
Apr.  1, 
May  1, 
Oct.  1, 
May  1, 
Apr.  1, 
Apr.  1, 
Apr.  1, 


1920 
1925 
1954 
1930 
1918 
1909 
1911 
1911 


Oct.  1  1947 
J'ly31,05,li« 
June  1,  1992 
June  1,  1955 
Feb.  06-Feb.'ll 
i>eo.05Deo.'15 
To  Mar.,  1906 
To  June,  1907 
Nov.  05  M'y'08 
Oct.'05  Ap.'09 


Lease.— On  May  1, 1896,  was  leased  to  the  ErieRR.  for  999  years  from 
May  1, 1896.  Prior  lien  bonds  are  guaranteed,  principal  and  interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  St  Harlem  KR,- Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles.    Also  owns  Fourth  Ave.  Street  RR. 

Lease.— The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years,  to  the  N.  Y.  Cent.  &  Hudson  River  RR.  for  interest 
on  bonds  and  dividends  at  rate  of  8  p.  o.  yearly,  since  lnoreased  to  10 
p.  0.  through  refunding  of  bonds,  payable  Jan.  and  July.  V.  70, 
p.  740,  1049,  V.  71,  p.  29,  1220;  V.  78,  p.  2335.  The  street  railway 
was  leased  In  July,  1896,  to  Metropolitan  Street  Ry.  Co.  for  999  years; 
rental  is  $4(0,000  yearly,  equal  to  4  p.  0.  per  annum  on  stock,  payable 
April  and  October.    V.  62,  p.  1088.— (V.  78,  p.  2335:  V.  80,  p.  1424.) 

New  Vork  &  JTprnef  KK,- Owns  one  completed  tunnel,  known 
as  the  North  Tunnel,  under  the  Hudson  River  between  New  York  City 
(Manhattan  Borough)  tnd  Jersey  City,  and  a  parallel  tunnel,  known 
as  the  South  Tunnel,  wbich  has  been  completed  for  2.000  feet.  The 
length  of  ihe  under-river  section  of  the  tunnels  is  5,600  feet.  In  N«-w 
York  City  the  approach  in  Sept.,  U04.  hid  been  completed  from  the 
river  front  under  Morton  Sf.  to  the  corner  of  Greenwich  St.  The 
terminals  in  New  York  City  will  be  at  West  10th  and  Hudson  streets. 
In  1905  fr.  nohtse  was  granted  for  extension  to  33d  8t  and  frth  Ave. 
and  9th  St.  and  2d  A\e.,  V.  78,  p.  1110;  V.  80.  p.  117,  «5  .1112.  Will 
be  operated  by  electricity,  with  trains  of  the  New  York  Subway  type. 
The  entire  tunnel  from  Jersey  City  to  West  10th  St.  Is  expected  to  be 
completed  in  1905.    V.  76,  p.  436.     V.  75,  p.  77.  1354. 

In  Jan.,  1905,  the  Hudson  Companies  acquired  oontrol  of  the  00m- 
pany  and  also  of  the  Hudson  &  Manhattan  RR.,  to  tunuel  from  Jersey 
City  to  Cortlandt  St.,  and  w  ill  finance  their  completion.    V.  80,  p.  163. 

Incorporated  in  New  York  on  Feb.  11,  1902,  as  successor  of  the  Hud- 
son Tunnel  Ry.,  sold  in  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149).— V.  74,  p.  380.  Stock,  all  Issued,  $8,500,000,  of 
whloh  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
shares,  $100.  Of  the  $7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.    V.  74,  p.  380,  577. 

Officers.— President.  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  G. 
Oakman  and  Kdmund  C.  Converge;  secretary,  chas.  W.  King.  Office, 
15  Wall  St.,  N.  Y.-(V.  80,  p.  U7,  163,  651,  1112.) 

.  .\v  York  Lackawanna  A.  \\  extern  Ry.—Blnghamton  to  Buf- 
falo and  Internat'l  Bridge  and  branches,  214  miles,  of  whloh  the  main 
line,  213  miles,  is  double  track;  Delaware  L.  &  W.  has  a  lease  for  dura 
tlon  of  oharter  from  Ootober,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  cent  yearly  on  thestook.  See  form  jt  guaranty  of  terminal  bonds 
in  V.  67,  p.  1357 ;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  &  Wetttern  KK.— See  Erie  RR.  Co. 
\ew    York  New  Haven  it  Hartford  KR.— Covers  Southern 
Kew  England  and  the  only  direct  routes  between  New  York  and  Boston. 


Leased  (part  Owned.)  Miles. 

New  Eng.  RR.  (whiohsee) 536 

Old  Colony  RR.  (whloh  see).. 616 

Lines  Leased — 

Providence  &  Worcester 48 

Other  lines 54 

Trackage  to  N.  Y.  City,  etc...  55 


~j\nes  Owned  in  Fee —  Miles, 

Junction  near   N.    Y.  City   to 

Springfield,  Mass 122 

Lines  to  Provldenoe,  Plttsfield, 

Litchfield,  etc 316 

Leased  arul  Controlled — 

Lines  to  Turner's  Falls,  etc 268 

Other  lines 43 

Total  oper  July.  1904(90  miles  has  four  and  685  two  tracks) .  2.058 

In  Oct.,  1904,  a  majority  of  the  $58,117,982  N.  Y.  Ontario  &  West 
stock  was  acquired  at  $i5  ier  +100  share,  giving  the  oompany  accebs 
to  anthracite  ooal  mines,  etc.    V.  79.  p.  2086,  2>  42:  V.  80,  p  1363. 

Early  in  1904  acquired  a  iu>]onty  of  the  Cent.  >ew  England  Ry.  stock 
and  Income  bonds  and  control  of  stock  of  Fair  Haven  A  Westvilie 
Electrio  RR.  116  miles.  V.  78,  p.  702,768  989,1  lt-8;  V.  79.  p.  2742. 
In  July,  1905.  control  of  the  Newburgh  Dutchess  <ft  Conn.  RR.,  it  was 
understood,  was  acquiied      V  81,  p  266. 

Owns  entire  stock  of  New  England  Navigation  Co.  and  Old  Colony 
Steamboat  Co.  V  79,  p.  2748.  European  connections,  see  V.  75,  p. 
794,  981.    Providence  Termin-a  Co.,  V.  78,  p.  lllo. 

In  1904  5  consolidation  of  various  controlled  electric  railways  in  Con- 
necticut and  Massachusetts,  viz  :  Fair  Haven  <fe  Westvilie.  Woroester 
<te  Conn.  Eastern,  Mermen  Eleotrio.  etc..  aggregating  55o  miles  of 
trtwk  was  ett'e«ted  under  name  of  Consolidated  Railways,  whose  stock 
($10,000,000)  is  nil  owned.  See  also  V.  79,  p.  270,  1263,  1332,  1462, 
2748:  V.  80.  p.  117.  2*3,  1112,  1363:  V.  81,  p.  1S6.    See  ST.  Ry.  Seorion. 

As  to  six  tracking  Harlem  Rtver  branch  and  rapid  rrausit  f  oiu  New 
Roohelle  to  N.  Y  City,  see  V.  79  p  903.  1  263,  2436;  V.  80,  p.  8  1%, 

In  Jan.,  1905,  A  .1.  Cassatt,  President  Pennsylvania  RR.  became  a 
director.     V.  80,  p.  117. 

"apital  Stock.— Stock  authorized,  $100,000,000.  In  1903  $16,- 
211,900  was  issued  in  exebauge,  $  for  $.  for  convertible  debentures 
and  $6,753.'  00  at  $175  per  share  to  pay  maturing  bonds,  new  rolling 
stock,  etc  Early  in  1904  the  outstanding  stock  was  increased  to  $80,- 
000,000  by  sale  of  $2,349,500.  V.  78,  p.  5d4,  1168;  V.  1i,  p.  1263. 

lhvxdkwds.—  I    1873-1893.  1894.  1895  to  June, '05,  (lncl.) 

Percent,     s     10  yearly.  9  8  (2  per  cent  quar.) 

BoNDS.-The  $7,500,000  fifty-year  4s  whloh  have  been  sold  dated 
June  1,  19<>4,  are  a  direct  obligation  of  the  N.  Y.  N.  H.  <fc  H.  and  fur- 
ther secured  tiy  a  mortgage  on  the  Harlem  &  P.  rtchester  RR..  12 
miles,  subject  to  the  lien  of  the  $1,000,000  of  4s  due  i9ll,  for  which 
a  like  amount  is  reserved  The  proceeds  will  be  used  for  six-tracking 
and  Improvements  on  the  HarKin  Division.  The  Naugatuck  RR.  4s  of 
1904  are  guaranteed,  p.  <fc  i.    V.  78,  p.  1447, 1549;  V.  79,  p.  903,  1268. 


In  1904  $5,000  000  4  p.  c.  debentures  were  sold  to  purchase  control 
of  the  Central  New  England  Ry.  and  $10,000,000  of  3»a  p  o  deben- 
tures were  authorized  to  acquire  the  stock  (£5, 000.000)  of  the  Fair 
Haven  &  Westville  (Electric)  RR.,  116  miles,  on  the  basis  of  $200  in 
debentures  for  $100  F-tir  Haven  stock.  V.  7*,  p.  702,  768,  989,  1168, 
<  223,  2335;  V.  79.  p  1263.  In  June,  1905,  $15,0  0,00  4  p.  o.  deben- 
tures were  sold  to  pay  for  control  of  N.  Y  Ont  &  W.  V.  t-0.  p.  2458. 
There  are  $25,000  Colchester  RR.  first  7s  due  July  1, 1907.  Under 
lease,  "assumed"  the  debt  of  Old  Colony. 

Leased  Line  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  June  30, 1904,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  eaoh  excepting  Danbury  &  Norwalk, 
whloh  are  $50  eaoh.    The  leases  are  for  99  years. 

Stocks —  Total  issue.         TJnexch.    THvid'd.    Period, 

Berkshire  (V.  80,  p.  221 9)    $10,787,000  V.  79,  p.  2748  6  p.  o.     Q.— J. 

B.  &  N.  Y.  Air  Line  pref 2,998,500    $1,296,375      4  p.  o.    A.  &  O. 

do  do         common..     898,500 

Danbury  &  Norwalk $600,000 

Naugatuck 2,000,000 

N.  H.  &  Derby 447,000 

New  England,  common 20,000,000 

do  do        preferred 5,000,000 

Old  Colony 16,608,900 

Pawtuxet  Valley  (par,  $  (1) ). . .    100,900 

Latest  Earnings.— For  9  mos.  ending  Mar.  31  (see  V.  80,  p.  1971): 
9mos.  —  Gross.  Net.        oth.  income.     Charges.         Hal.sur. 

1904-5... $3   ,471,566    $8,«46,614    $330,944    $6,382,^83    $2,795,175 
1903-4  ..   35,-83,255      9,343,641       362,366      5,8t4,i93      3,856,514 

Annual  Report.—  Annual  meeting  held  3rd  Wednesday  in  Oot  Re- 
port '03-4  in  V.  79,  p.  1263, 1332.  Bal.  sheet  Mar.  31,'05,  V.  80, p.  1971. 

Tr.  end.  June  30.         1904  1903.  1902.  1901. 

Miles  operated..  2,031  2,037  2,038  2,038 

Passengerearn8.$23,425,l73    $22,953,017    $21,223,631    $19,853,093 

23,926,150 
416,910 


147,100    Pays  no  dlvid'd. 

151,300      5  p.o.    J.  &  J. 

1.006,400    10  p.  o.    J.  &  J. 

V.  80,  p.  117     4  J.  &  J. 

l.%200    Pays  no  dlvid'd. 

3  p.o.  Oot.31,&o 

7  Q.-J. 

7  p.  o.  J.  &  J. 


9,000 
11,040.400 
100,900 


Freight  earns.. 
Miscellaneous. . . 


24,413,541 
444,195 


21,871,642 
425,814 


19,864,701 
414,517 


Gross  earnings.. $48,282,909  $47,296,077  $43,521,087  $40,132,311 
Net  earnings.. ..$13,123,698  $12,341,054  $12,247,^13  $12,083,332 
Other  inoome....         906,436  565,818  613.060  562,560 

Tot.netlncoine$14,030,134    $12,906,872  $12,s60,273    $12,646,391 

Int.  on  bonds...       $779,667      $1,137,052  $1,306,838      $1,166,967 

Other  interest..          279,993              52,912  4*»6                1,858 

Rentals 4,420.283         4,f04,546  4,464,711        4,451,634 

Taxes 2,455,434         2,385.389  2,410,380       2,367,636 

Dividends (8)6.006,448    (8)4,618,438  (8)4,296.568   (8)4,294,738 

Balance sur.$88,309  sur.$208,534  Bur.$382.2i>0  sur.$363,548 

Officers.— President,  Chas.  8.  Mellen,  New  Haven;  Secretary,  John 
G.  Parker;  Treasurer,  Augustus  S  May,  New  Haven,  Conn. 

Directors.— William  -skinner,  Holyoke.  Mass.;  Jan.  S.  Elton.  Waterbury,  Conn. 
Thas  S  Mellen,  New  Haven.  Conn.  ;  J.  Pierpout  Moruan,  William  Rockefeller, 
H  McK.  Twombly,  U«or«e  McC.  Miller,  Kich&rd  A.  McCurdy,  N«w  York;  D. 
Newton  Barney.  Hartford,  Conn.;  Charles  B".  Choate  and  Nathaniel  Thayer, 
BoKton;  Konert  W.  raft,  Providence;  0.  V.  Brooker,  Aimonia,  Conn.;  I.  De  V. 
Warner.  Bridgeport;  A.  J.  Cassatt,  Philadelphia,  Pa.;  Arthur  I).  Osborne, 
Geo.  J.  Brusn,  Percy  R.Todd,  Ne»  Haven:  Frank  W  Cheney.  8oatb  Manches- 
ter: Edwin  Milimr  Moosup,  Conn.;  John  H.  Whlttemore,  Nauuatuck.  Conn. 
— (V  80,  p.  117,  87',  1 1 12,  1363,  lt*71,  2458,  2622;  V.  81,  p  265.) 

NewVork  6c  Long  RranfhRK.— PerthAmboyto Bay  Head,N.J. 
38  miles.  Leased  in  1888  for  99  years  to  Penh.  RR.  and  Cent.  KR.  of 
N.  J.,  which  Jointly  and  severally  guarantee  interest  and  7  per  cent  on 
$2,000,000  stook,  all  owned  by  Cen.  RR.  of  N.  J.— ( V.  72,  p.  438.) 

New    York    Ontario    &    Western    H.y.—(See    Map.)— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned—  Miles. 

Oswego  to  Cornwall,  N.Y 272 

Branoh  to  New  Berlin 22 

do      to  Delhi 17 

do      to  Ellenville 8 


Road  Controlled,  <£c.  Miles 

Peoksport  Conn,  (leased)  4 

Ontario  Curb,  &    S.    (leased.) 

Cadosla.N.Y.,  to  Soranton, Pa.  54 

Rome  A  Clinton  (leased) fll3 

Utioa Clinton  &  Blng.  (leased). fi 3 1 

Wharton  Valley  (owned) 7 

Ellenville  &  Kingston  (leased)  27 
Port  Jervis  Mout.  A  Summitv. 

(owned  and  leased 41 


Total  owned 319 

Trackage  (till  2079)  W.  Shore  RR.: 
C*nwalltoW'h'ken(V.61,p.425)    53 

H  See  this  Co.                                   [ 
Total  operated  July  1,1904 649 

Org amzation.— Successor  in  1879  of  N.  Y.  &  Oswego  Mid.,  foreclosed. 

Control.  In  Oct.,  1904.  New  York  New  Haven  A  Hartford  RR, 
acquired  a  majority  of  slock  at  $45  per  share.  V.  79,  p.  2»  80,  2643; 
V.  80,  p.  1363   24»8. 

Stock.— Stook  Is  $58,117,982,  (par,$100),  of  which  $4,000  is  old  pref. 

Dividends.— On  commoD,  Jan.,  1905,  3  p.  o.;  July,  l>fl p.  o.  V.  80, 
p.  2622. 

Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  covers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  &  -*oranton  Ry.. 
54  miles,  and  all  after  acquired  property.  V.  72,  p.  87;  V.  78,  p.  2012; 
V.  8'>,  p   651. 

The  stockholders  voted  on  November  7,  1904,  to  authorize  * 
new  mortgage  for  $12,000,000  to  provide  funds  for  capital  re- 
quirements, under  which   $2,000,000    may  be   issued   Immediately, 


July,  1905. 
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New  Ysrk  <£  Ottawa—  1st  M  ,  $2,500,000,  g.  G 

B.  X.  ia.dk  Southw.—lsl  M.,  $4,500,000,  gold.K  0* 

N.  r.  Phila.  <t  Norfolk— Stook,  $4,5o0,000 

1st  M.,  $3,000,000,  gold..FP 0* 

Income  mort.,  g.,  non-oum.,  reg,  ($1,000,000)  FP 

N.  Y.  <*  Putnam.— m  .Y .  A  No.,  1st  mortgage,  gold.o 

K.  Y.  &P.  oon.,  $6,200,000,  g.,  gn.  p.&l.  end.Un.o* 

N.  Y.  <t  Bock.  B'A.— 1st  M.,  $1,000,000,  g.,  gu.Ce.O* 

2d  M.  Income  bonds,  non-oumulatlve.Ce r 

N.  Y.  8utq.  <t  Western—  Midland  RR.  1st  M.,g.Ce.O* 
Paterson  Exten.  RR.  1st  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  Susquehanna  A  Western,  1st  mortgage 

1st  mortgage,  refunding,  gold.Ce c* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Ce.C* 

General  mortgage  for  $3,000,000,  gold —  Ce.o* 

Terminal  1st  mort.  for  $2,000,000,  gold..U».o*<tr 

Allied  companies — 
Wllkesb.  A  East'n.  1st  M.,gold,  guar. p.  &  l.«..o* 
Susq.  Connect.  RR.  1st  M.  g.,red.  at  105,  gu.UIp  o 
Mlddletown  TJn.  A  W.  »>.— See  that  company. 
Passaic  A  N.  Y.,  1st  mcrt.,  (999  years,  rental)... 
Macopln  RR.,  1st  mort.  (br'ch  to  Macopin  Lake) 
N.  Y.  8.  A  W.  Coal  Co.,  1st  M.  red.  at  110,  s.  f...c« 
N.  Y.  A  Wllkesbarre  Coal  Co.  1st  mortgage — N 
N.  Y.  Tex.  <6  Mex.— 1st.  M.,g.,$ or  Jt.gu.by  So.Pac.Fc 

Matagorda  Division  1st  mortgage.*  e 

Niagara  Junction  Ru.— 1st  M.,  $650,000,  g  Me.o' 
Norfolk  4  forumouth  Belt  Line—  1st  mort.GP 
Norfolk  <t  Carolina    See  Atlantic  Coast  Link  RR 

Norfolk  <t  Southern — Capital  stock 

J st  mortgage.  )$1 ,970  000.  gold.I"p o* 

1st  general  mort.,  $10,010,000.  g.,  red.  at  115  G 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value 

126 

1905 

$1,000*0 

1901 

1,000 

. 

50 

112 

1899 

1,000 

112 

1899 

1,000 

57 

1887 

1,000 

57 

1894 

1,000 

12 

1887 

1,000 

12 

1887 

LO00 

72 

1880 

500  Ac. 

1 

1881 

1,000 

127 

1887 

i'.obo 

127 

1887 

1,000 

127 

1890 

1.000 



1893 

l.OOOAo 

65 

1892 

1,000 

10 

1897 

1,000 

3 

1885 

500 

2 

1896 

1,000 

1887 

m  m   >> 

1893 

500 

91 

1882 

J  A  * 

54 

1904 

1,000 

Text. 

190.J 

l.OOO 

6 

1898 

l,Oi.O 

223 

100 

223 

1891 

1.000 



1904 

1,000 

Amount 
Outstanding 


See  text. 
See  text. 
$2,000,d00 
2,600,000 
1,000,000 
1,200,000 
4,025,000 

984,000 
1,000,000 
3,500,000 

250,000 

5,000 

3,745,000 

447,000 
2,551,000 
2,000,000 

3,000,000 
100,000 

70,000 
44.000 
337,0ti0 
450,000 
al,465.000 
842,000 
175.000 
250,000 

2.000.000 

1.655.000 

2.   90.000 

a  There  are 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

4g. 
5g. 
8  In  1904 

4« 
5  g. 
4g. 
5  g. 


£  g- 

6g. 

5  g. 
4JJW. 

Sg. 
5g. 

£g- 

6g. 

6 
5 
6 
6 

4g. 

6 

5g. 


See  text, 
5  g. 
5  g. 

also  $53 


When 
Payable 


Where  payable,  and  by 
Whom. 


J.  <fe  J.  N.  Y.,  Grand  Cent.8tat. 
A.  b&o  N.  Y.,Kulokerb.  Tr.  Co 
J.  A  D.  Cheoks  mailed. 
J,  &  J.  Phlla.,  26  So.  15th  8t. 
M.  &  N.  Cheoks  mailed  (see  text) 
A.  A  O.  New  York  City. 
A.  A  O.  N.Y.,  Gr.  Cent.  Station. 
M.  &   8.  N.  Y.,  D.  8.  M.  A  Tr.  Co. 


&  O. 
&  D. 


A  A. 
A  A. 

A  N. 


J.  A  D. 
M.  &  S. 

J.  A  D. 
J.    &  D. 

M.  A  8. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
F.  &  A. 

Q.-J. 
MAN. 
J.    &    J. 
000  not 


N.  Y.,Of  .21  Cortlandt  St 
do  do 


do 
do 
do 
do 

do 
do 


do 
do 
do 
do 

do 
do 


do  do 

do  do 

do  do 

Nov.,  '02,  n't  pd.wh.due 

N  Y..8.Pao.Co.;London 

All  owned  by  So  P.  Co. 

N.  Y.,  Merc.  Trust  Co. 

Phila.,  Fidel.  Trust  Co. 

N.  Y.,  Metrop.  Tr.  Co. 
do  do 

New  York, 
guaranteed. 


Bo  iims— fr  mo- 
pal,  When  Due. 
Stocks— Last 
Dividend. 

July  1,  1955 
Oct.  15.  1984 

June  1,1905.4 
Jan.  1,  1939 
Jan.  1,  1939 
Oct  1,  1927 
Oct.  1,  1998 
Sept.  1,  1927 


Apr.  1,  1910 
June  1,  1910 
July  1,  1911 
Jan.  1,  1937 
Feb.  1.  1937 
Aug.  1,  1940 
May  1,  1943 

June  1,  1942 
Mob,  1,  1907 


Deo. 
Deo. 
Moh. 
Nov. 
Apr. 
Jan. 
Aug. 
Feb. 


1,  1910 
1,  1916 
1,  1912 
1,  1933 
1,  1912 
1,  1934 
1,  1922 
1, 1939 


Jan.10,'05,1% 
May  1,  1941 
July  1,  1954 


and  the  remainder  will  be  reserved  for  future  needs  A  3  p.  o.  divi- 
dend (calling  for  about  $1,740,(00)  was  paid  on  the  common  stock  in 
Jan..  1906,  vesting  In  the  shareholders  directly  the  right  to  elect  the 
entire  board  of  <1  uectors.  V.  79.  p  977  to  980. 1332, 1462;  V.  80.  p.  872. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Soranton, 
Pa.,  of  the  Lack.  Iron  A  Steel  Co.,  (the  oapaoity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
the  Soranton  Coal  Co. ,  aided  by  loans  from  the  N.  Y  O.  A  W  ,  the  latter 
issuing  its  $2,5(  0,000  5  p.  o.  notes  (reduced  to  $1,475,000  Aug.  1, 
1905),  extending  over  a  period  of  years  seemed  by  first  mortgage  on 
the  ooal  property,  and  loaning  $1,475,000  (of  which  $305,000  .has 
beeD  repaid)  secured  by  a  second  mortgage,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.    V  68, p  41.  429.    V.  69,  p.  604.646. 

In  November,  1900,  eight  Independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  A  Iron  Co.,  the  N.  Y.  O.  A  W.  issuing  its  *3,500,000  5  per 
cent  sinking  fund  first  lien  gold  notes  secured  by  the  Coal  &  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  1, 1901  to  June  1,  19  >  1.  and  thereafter  $200,000  semi  an- 
nually to  Dec  1, 1915.  The  notes  are  seoured  pari  passu  with  the 
bonds  issued  under  the  general  mortgage  of  1 905.  The  Elk  Hill  Co. 
also  made  a  second  mortgage  to  the  N.  Y.  O.  A  W.  for  $2,400,000  at  5 
per  oent.    V.  71,  p.  1270;  V.  73,  p.  501 

The  company's  coal  tonnage  is  derived  as  follows:  Soranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  oapaoity,  2,700,000 
tons;  other  companies,  300,000;  washerles,  800,000  tons. 

E  AttsiNW.— For  1 1  months  ending  May  31 : 

11  mm.  Gross.  Met.  Charges.       Bal.,sur. 

19o4  05 $64l«,725    $1  813,200       $694,814    $l,118,:-'86 

1903  04 6,010,110       1.355,866  633,792  722,074 

Annual  Report.— Report  for  1903-04  was  given  at  length  in 
V.  79,  p.  965,  977.  Coal  traffic  in  1903-04,  2,690,225  tons  (out  of 
4.31  B  4  '2  tons),  against  2,521.179  in  1902-03. 

Jtmr  «w«t«f  June  30.  1904.  1903  1902. 

Gross  earnings $6,652,484        $6,176,518         $5,456,696 

Operat'g  expenses  and  taxes.  5.072.938  4,557,087  4,157,754 

Balance,  net  earnings $l,579,ft46       $1,619,431        $1,298,942 

Tot.  net  Income,  lnol.  "other."$2,05 1.1 94  $2,021,368  $1,81'  ,917 
Interest  on  mortgage  bonds..      683,758  677,480  677.480 

Misoell.lnterest  and  discount      271.638  280,047  2^7,032 

Rentals  paid 208,968  202,870  197.446 

Balance,  surplus $886,828  $860,971  $656,956 

Pre*..  Thos.  P  Fowler,  Directors,  Deo.,  1904.  V.  79,  p.  2643.— 
(V  80.  p.  672,  1112,  1363,  2345,  2622;  V  ►  1,  p.  31.  156.) 

New  York  A  Ottawa  Br.- Tupper  Lake.  N.  Y..  to  Ottawa.  Can., 
12*  miles  Successor  of  the  n.  Y.  A  Ottawa  RR  ,  acquired  b.v  the  N. 
Y  Oat  A  Hudson  Rlv.  Ret.  at  foreclosure  sale  on  Dec.  '22,  1904.  V. 
79,  p.  2796.  V  80,  p.  223,  Stock  authorized,  $1,250,000.  In  June. 
19<»ft,  a  mortgage  or  $2,500  000  was  made,  of  which  about  $1,'00  000 
to  pay  for  the  property  and  remainder  for  improvements  and 
additions  V.  O.  p.  2458;  V.  81.  p  2n5.  Year  ending  June  30, 1904 
(Old  00.),  gross,  $233,297.— (V.  80,  p.  22v0,  ^8;  V.  81,  p.  265.) 

New  V01  It  &  Pennsylvania  It  >.— V.  79,  p.  501. 

New  York  Philadelphia  A  Norfolk  KK.- Delmar.  Del.,  to 
Oape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crlsfleld,  17  miles. 

Securities.— Stock,  $2,000,000,  all  outstanding,  par,  $50;  repre- 
sented by  negotiable  trust  oertinoates  Issued  by  Fidelity  Insurance 
Trust  A  Safe  Deposit  Co.  of  Phlla.  Of  the  $3,000,000  1st  4  s,  $400,  <00 
are  reserved  for  improvements.  V.  68,  p.  773,  978.  As  to  inuomee, 
see  V.  68,  p.  978.  Interest  on  incomes,  2  d.  c.  semi-annually  paid 
Nov.  1,  1899,  to  May,  1905,  both  inclusive.  Dividends  on  stoi  k,  1901, 
6  p.  c;  1902,  5  r.  c;  1903,  6;  1904,  June,  3;  Dec,  5,  lnol  2  extra;  1905, 
Jane.  4. 

Earnings.— Year  ending  Deo.  31.  1904,  gross,  $?.001,784;  net, 
$580. 99«;  other  Income,  $100;  charges,  $392,257;  dividend  (8  p.  c), 
$160  000;  bal.,  sur.,  $2h,139.     (V.  79.  p.  20»6;  V.  80,  p.  872.) 

New  York  A  Putnam  RR.— Owns  155th  Street  and  8th  Ave. 
N.  Y.  City  (terminus  Manhattan  Elevated),  to  Brewsters.N.  Y.,  54  miles' 
double-track  branch  to  Yonkers,  3  m.;  operates  i  m.;  total,  59  miles] 

History.— Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mort.  Deo.  28,  1893,  and  purchased  for  N.  Y.  Cent.  &  Hud    ttlver 
RR.,  to  which  It  1s  leased— see  V.  63.  p.  754,  820.  1159;    V.  81,  p.  565 
Decision,  V.  74,  p.  380;   V.  77,  p.  2339.    Stock,  $6,500,000;  par,  $100' 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s  — (V.  77,  p.  2239.) 

New  York  A  Rockaway  Beach  K}.-  (See  Map  Long  Island  RR.) 
—Owns  from  Glendale  Junction  to  Rockaway  Park,  I0.il  miles,  with 
branch.  1*43  nlles;  total,  1174  miles  double  track,  mostly  80-lb. 
steel.  Stock,  $1,000,000:  par  $100.  Leased  In  perpetuity  in  1903 
by  Long  Island  Railroad  Co.,  whose  endorsement  Is  printed  on  first 
mortgage  bonds  On  June  30,  1904,  $101,000  firsts  owned  by  L.  I 
RR.  were  on  deposit  underlie  unified  mortgage,  together  with  $905,333 
of  the  incomes.  Year  ending  June  30,  1904,  gross,  $389,7m4;  net, 
$151,006;  other  income,  $4,962;  bal.  over  charges  expended  for  im- 
provements.    (V.  66,  p.  1046;  V.  77.  p.  20 '8.) 

N»w  York  Short  Line  RR.— To  build  a  out-ofl  for  the  ReadlngCo. 
between  Cheltenham  and  Neshamlny  Falls,  9*2  miles.    Construction 


begun  May,  1904.  V.  79,  p.  1038.  To  he  four-tracked,  2  tracks  to  be  laid 
at  present  and  on  two  miles  three  tracks.  Stock,  $250,000,  all  owned 
by  Reading  Co.    Guar,  bonds  will  likely  De  issued.-  (V.  78,  p.  2335.) 

Mew    Vork  SuHquehanua   A    Western  KR.-cee  Brie  Map.) 

History.— In  1898  the  stook  was  mostly  exchanged  for  stock  of  the 

Erie  RR.,  which  operates  the  line  Independently.  V.  66,  p.  53,  83,  759. 

Susq.  Connecting  RR 10 

>ther  branches. 25 

Lines  leased,  etc.  Miles. 


Owned(infee)orentireSik.  Miles. 
Jersey  City  to  Gravel  PI.,  Pa..  101 

[Double  traok  19  miles.] 
rwo  Bridges, N. J., to Unlonville  21 
Wllkesbarre  A  Eastern 65 


Middletown  Un.  A  Water  GapH    14 

Traokage . 2 

Total  road  operated  (1T see  this  oo.)  June  30. 1904 238 

Stock.— Pref.,  $13,000,000;  com.,  $13,000,000,  of  whloh  the  Erie 
owned  June  30,  1904,  $12,378,900  oommon  and  $12,892,400  preferred, 
of  whloh  $6,630,000  oommon  and  $6,630,000  preferred  are  deposited 
under  Its  Pennsylvania  collateral  trust  mortgage.  Dividends  on  pre- 
ferred, Nov.,  1891,  to  1892,  21*  p.  o.  yearly;  None  since. 

Bonds.  —  General  mortgage  5s,  bonds  are  reserved  to  retire  the 
second  mortgage  4igs.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  d  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  MAS. 

Earnings- 11  mos.,  >  1904-5 Gross,  $2,485.707 ;  net,  $868,630 

July  1  to  May  3i.  s  10O3-4 Gross,    2,398.279;  set,      959,767 

Report-  For  1903  04  In  V,  79,  p,  195S,  showed  on  838  miles. 

Yea".  Cross.  Net.         Oth.  Inc.    Charges.    Bal.,  Bur. 

1903-04  $2  6.*9,790    $1,109,812    $49  903    $842,928    $216,787 

1902-03  2.683,027       1.213,782      33,957      942,075      305,664 

— «V.  79,  p  681,1642.  1953;  V.  80,  p.  712.) 

New  Vork  Texan  A  IWexIcan  Rr.-fte  Ump  of  Southern 
Pacific.)— Owns  from  Rosenberg  to  Victoria,  Texas.  91  miles:  WhartOk 
to  Van  Vleok,  31  m.  (unbonded);  Van  Vleok  to  Hawkinsville.  17  m.; 
Bay  City  Jot.  to  Tree  Palaolos.  37  m.;  total,  I7e  Miles.  Stock.  $630,- 
040,  of  whloh  Southern  Pacific  Company  owns  $615,000.  There  are 
also  $53,000  old  sixes  outstanding.  Operated  by  Ro  Pae.  Co.,  which 
guarantees  the  4n  and  to  whloh  is  owing  $229,769.  la  May,  1905, 
the  Galveston  Harrlsbatg  A  San  Antonio  obtained  authority  to  pur- 
chase the  road  and  allied  lines.    V.  80  p.  1434;  v*.  81,  *  918. 

In  year  ending  June  80. 1901.  gross,  $454,826;  net,  $87,908;  deficit 
undercharges,  $113,019.— (V.  78.  p.  288,  702;  V.  81,  p.  818  ) 

Nlasara  Junction  it > . — V  terminal  and  switching  road  extend- 
ing from  Nla/ara  Falls,  N.  Y.,to  Pletcher  s  Corner*,  N.  Y  ,  5'15  miles; 
factory  sid  ngs,  8  61  miles.  Stock,  $160,000  common  and  $1*0,000 
eight  per  cent  cumulative  p>eferr.ed;  all  of  the  oommon  aad  nearly  all 
ti  e  preferred  being  owned  by  the  Niagara  Fall*  Power  •  o.  No  bonds 
In  excess  of  1500.000  oao  be  Issued  without  the  oons^nt  of  the  entire 
stook  Year  ending  June  30,  1904,  gross  $4^.075;  net,  $21,H95;  in- 
terest, taxes,  etc  ,  $1  ',351 ;  bal ,  sur.,  r-9,541.  President.  D  0.  Mills  ; 
2d  V.-P  and  Treas  ,  Wm.  8.  Rankine;  Seoretary,  F  L.  Lovelace.  Of- 
floe,  15  Broad  8t.,  New  York. 

Norfolk  A  Porismonth  Belt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles  St  ck,*49,6c0.  In  $100  shares.  Bonds  see 
table.  Year  ending  Dec.  3« .  1904,  gross,  $100,489;  net.  $41,027;  Int. 
on  bonds.  $12,500;  other  int.,  $31;  taxes.  $1,697;  baL, sur.. $26,799. 

Norfolk  A  Southern  RR.— Owns  Norfolk,  Va.,  to  Edenton,  N.  O, 
76  miles;  (ferry  aoross  Albemarle  Sound  to  Maokey's  Ferry,  9  miles;) 
thence  road  to  Belhaven,  30  miles;  Norfolk  to  Virginia  Beach,  19 
in.;  Clapham  Jot.  to  Munden's  Point  22  in.;  Providence  to  Clapham 
Jot ,  8  in..  Washington  to  Plymouth,  N.C..  33  miles;  total  June  30, 1904, 
187  miles.  On  Deo.  12,  1904,  the  Chesapeake  Tanslt  (electric  rail- 
way)'  ompany,  extending  from  Norfolk  to  Lyna  Haven  Inlet  and 
Virginia  Beach,  via  Cape  Henry,  30  miles,  was  acquired;  a-onneot- 
Idk  line  trom  Mackey's  Fer>>  10  Plymouth,  10  m.,  was  completed  late 
In  1904;  49  miles  of  the  present  N  A  S.  will  be  equipped  electrically; 
also  later  probably  the  Pamlico  Oriental  A  Western  RR.,  under 
construction  rrom  Newborn,  N.  C..  north  to  Washington,  33  miles, 
will  be  merged      V.  78   p.  1549,  2599;  V.  79,  p.  1462,  1705. 

In  ^a> ,  1905,  new  Interests,  it  is  reported,  acquired  control.  V.  £0, 
p.  ^345. 

Dividends.— July,  1892.  to  Jan.,  1905,  lnol.,  at  4  p.  o.  per  annum; 
In  July,  1901,  and  Apr.,  1904,  1  p.  o.  extra  was  paid;  none  since. 

Bonds. -Of  the  consol.  5s  of  1904  ($10,000,000  authorized  issue). 
$2,430,000  has  been  sold  to  pay  for  the  property  of  the  Tianslt  Co.. 
the  electrification  of  the  Virginia  Beach  branch,  the  purohase  and 
broad-gauging  of  the  Washington  A  Plyino  th  branoh,  $.9  0,0001s 
reserved  to  lake  up  the  outstanding  $1,655,000  bonds  and  $315,000 
treasury  b<  nds  of  1H91  (the  latter  to  be  surrendere  1  Jan.  1. 1906),  the 
remaining  $5,600  000  bonus  being  reserved  for  future  construction, 
equipment  and  Improvements     V.  79,p.  2697;  V.  80,  p.  473. 

Report  lor  1903-04,  including  water  lines,  showed : 

Year—  dross  (BR.)  Net.         Other  Inc.  lnt.it  tax. Bur.  tor div. 

1903  4 $941,442        $265,311        $8,629     $111,241     $162,699 

1902  3 930,932  196,973  5,102  91,338       110,737 

Dividends  paid  yearly  (4  per  oent),  $80,000  President,  A  H.  Flint 
(residue  1);  Treas  ,  G.  W.  Van  Voorhls;  Seo'y,  A.  H.  Larkln,  54  Wall  St., 
N.  Y.— (V.  80,  p.  1112,  2345,  2622.) 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

MorfolTcA  Weat.  Ry.— Com.  stock,  $66,000,000  flip 

Adjustment  pref.  4  %  non-cum.  $23,000,000.  U  p 

W,  A  W.Gen.  (now  1st)  M.Norf.toBris..etcg.FPe* 

New  River  division  1st  mortgage,  gold.PP.c* 

Improvement  A  Extension  Mort.,  gold  FP  . o* 

Seioto  Valley  &  New  Eng.,l8tM.,a8sum.,g.Ce.o* 

N.  &  W.  lstconsol.  M.    $62,500,000,  g.JTIe...o*<fcr 

Div.  1st  lien  &  gen.M.  (text)g.,  red.105,  beg.'29.G 

Pocah.Jt.  M.,$20,000,000.  g.,  oalll05,s.f.GP  0*&r 

Col.  Con.  &  Term.lst  M.,  g.,gu.p.A  l.(end.)OTp  o* 

Equip,  trusts,  g.,  $500.u00  y'rly,  beg.  1905.  FP.o* 

do       Series  A,  gold,  due  $100,000  y'rly  FP 

do       Seiles  B,  gold  due  $100,000  y'rly. FP 

d>       Series  <\g.,gu.  p.Ai  ,due$20 <  .OOOy'ly 

Morrist.  A  Main  L.  Con.— 1st  M.,  g.,  gu.p.&l.end.GP 

*»  orih  Carolina — Stock,  7  per  cent  rental  

No.  Penn.— Stk.,  8  p.  c.  gu.990  yrs.,$6.000,000  auth. 
OJI  2d  M.,  now  1st  M.(  7s  extended  In  1896).. ..c 

Gen'lmort..  extended  In  gold  In  1903 c<fcr 

Consol.  bonds  secured  by  $1,200,000  stock r 

Funding  loan  bonds,  $109,000 

Real  estate  morts.  and  ground  rents  June,  1904. . . 
No.  East  Perm.— 1st  M.,  g.,  gu.P.AR.  (end.)  Gn  »»o* 
North'n  Ala.— 1st  M   ($350,000  are  prior  lien).  K.c 

Nortfiern,  (N.  R.)— Stock,  6  p.  o.  rental 

Aorihem  Central— Stock  ($20,000,000  authorized) 

1st  mort.,  State  of  Maryland  loan— V.  74,  p.  1197 

Consol.  general  mortgage  of  1874,  gold,  ser.  E.  o 

2d  gen.  M.,  series  "A"  A  "B"  (A  $2,565,000) .  FP 

Worth'n  of  New  Jersey— Stock,  guar,  (see  V.69,p.81 ) 

3d  mortgage,  now  1st,  Interest  guar ( 

Gen.  M.,  $1,000,000,  g.,  Int.  gu.  by  lease.  Usm.C 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

100 

428 

1881 

1,000 

195 

1882 

1,000 

588 

1883 

1,000 

129 

1889 

1,000 

1,592 

1896 

500  &c. 

1,788 

1904 

lOOOAo. 

■  ■■* 

1901 

1,000 

4 

1892 

500 

1902 

1,000 

1903 

1903 

1905 

1,000 

1902 

1,000 

223 

100 

86 

50 

56 

1866 

500  Ac 

86 

1873 

1881 



1898 

"26 

1890 

i",ooo 

107 

1896 

1,000 

83 

100 

50 

145 

1855 

145 

1885 

1,000 

145 

76&82 

1,000 

100 

21 

1887 

100  Ac 



1900 

1,000 

Amount 
Outstanding 


$64,469,200 

22,991,100 

7,283,000 

2,000,000 

5,000,000 

5,000.000 

40,400,500 

8.000.000 

19,987,000 

600,000 
3,500.000 

900.000 

900.000 
2,000,000 

250,000 
4,000.000 
4,800,000 
1,500,000 
4,500,000 
1,200,000 

391,000 
18,878 

400,000 
1,650,000 
3,068,400 
17,193.425 
1,500,000 
1,757,000 
3,565,000 
1,000,000 

654,000 

154,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When    ' 

Payable 

3  In  1904 

J.    A  D. 

4  in  1905 

F,  &  A. 

6  g- 

M.  &  N. 

6g. 

A.  A  O. 

6  g. 

F.   A  A. 

4  g. 

M.  A  N. 

4g. 

A.   A  O. 

4g. 

J.    &    J. 

4  g. 

J.  A  D. 

5  g. 

J.    A    J. 

4g. 

M.  A    8. 

4  g- 

J.    A    J. 

4  g. 

M.  &    8. 

4  g. 

A.   <S  O. 

4  g. 

M.  &    S 

7 

F.   &  A. 

8 

Q.-F. 

4 

M.  A  N. 

33,n  g. 

J.    A   J. 

M.  &    8. 

4 

M.  A  N. 

5  g. 

A.  &  O. 

See  text. 

J.    A   J. 

See  text. 

Q.-J. 

8  In  1905 

J.   &   J. 

6 

Q.-J. 

4  lag. 

A.  A  O. 

5 

J.    A   J. 

4 

Q.-M. 

6 

J.    &   J. 

43*g. 

J.   A   J. 

Where  Payable,  an*  by 
Whom. 

Office,  Philadelphia, 
do  do 

N.  Y.,  Meroant.  Tr.  Co 

do  do 

See  text. 

N.Y.,  Mercantile  Tr.  Oo. 
do  do 

do  do 

N.Y.,  Mercantile  Tr.  Co. 

N.  Y.,  Metr'p'lifnTr.Oo 

Phila..  Fidelity  Tr.  Co. 
do  do 

do  do 

Phila ,  Commero  Tr.Co. 

Phila.,  Read'g  Termln'l 
Burlington,  N.  C. 

Phila.  Of.,  240  So.  3d  St 
do  do 

do  do 

do  do 

do  do 


Phila.,  Phila.  &  Read'g 
NY.,  J.  P.  MorganACo 
Bost.,  1023 Old  So.Blig. 
Baltimore,  Treas.  Ottlce 

Annapolis. 

Baltimore,  Treas.  Office, 

Baltimore.Treas.  Office 

N.  Y.,  21  Cortlandt  St. 

do  do 

do  do 


Bonds—  Pr  lncl  - 

pal, When  Due. 

8lock» — Last 

Dividend. 


J'nel6,'05,lii 
Aug.  1~,  '05,2% 
May  1,  1931 
Apr.  1,  1932 
Feb.  1,  1934 
Nov.  1,  1989 
Oct.  1,  1996 
July  1,  1944 
Deo.  1,  1941 
Jan.  1,  1923 
Sept  1,  '05-11 
Jan.  1, '06-13 
Mar.  1,  '06-13 
Apr.  1,  *06-l«> 
Sept.  1,  1952 
A"g.  l,'05,3i« 
Mat  25,'05,2% 
May  1,  1936 
Jan.  1,  1953 
Sept.  1,  1905 
Nov.  1,  1928 


Apr.   1,  1920 

July   1,   1928 

.Tulyl'05,m!% 

JulylV05,4% 

Irredeemable. 

Apr.    1,   1925 

Jan.   1,  1926 

June,  1905,1% 

July   1,  1917 

Jan.   1,  2000 


Norfolk  «k  Western  Ry.— See  Map.— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  varions  coal  fields  In  Virginia  and  West  Va. 

Road  owned.  Mile*. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,to  Bristol, Tenn. Ill 
Roanoke,  Vay  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  Juno,  to  Fries 44 

Lynchburg  to  Durham, N.  C. ..  115 
Portsmouth  Jot.    to    Cincin- 
nati and  Ivorydale 106 


Mile* 

Roanoke  to  Winston 121 

Sundry  branches 226 

Total  owned  June  30, 1904.1,765 
Columbus  Oonn.A  Term.  RR.        4 


Total 1,769 

Doubletraok ISO 

Organization— Successor  In  1896  of  Norfolk  A  Western  RR.,  etc., 
foreclosed  per  plan.  In  V.  62,  p.  641.  In  1900-01  Penn.  RR.  and 
subsidiary  companies  acquired  control,  through  purchase,  of  over 
$32,000,000  of  the  stock.  See  V.  74,  p.  503;  also  V.  70,  p.  687,  1150, 
1195;  V  71,  p  809;  V.  72,  p.  184,  480;  V.  73,  p.  957;  VT78,  p.  1270. 
Branches  building  June  30,  1904,  see  V.  79,  p.  974  In  1904  Columbus 
Terminal  &  Transfer  Co.  was  leased.    V.  75,  p.  1202;  V.  79,  p.  974. 

Stock.— Provisions  of  pref.  stock  were  given  In  SUf.  of  April,  1897, 
page  4,  said  stock  being  4  p.  o.  non-cum.  with  preference  as  to  assets. 
Dividends,  p.  c.  )  1897.  1898. 1899.  1900.  1901.  '02.  '03.  '04.      '05, 

Preferred £     1         3         4         4         4444  4. 

Common > 2       21*   3      3     June,  1>2 

Id  1902,  on  com.,  June,  1  p.  O.J  since  to  June,  1905,  l1*  p.  e.  seml-an. 

Bonds.— The  nrst  consolidated  mortgage  of  1896  is  limited  to  $62,- 
500,000,  the  balance  unissued,  less  $690,51 1  available  for  improve- 
ments on  and  after  July  1,1;  05,  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  issue  prior  lien  bonds  has  been  annulled.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4  per  cent  first  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  853  miles  of  railroad;  upon  Im- 
portant terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
River  Bridge  and  the  Koanoke  Machine  Works ;  besides  being  a 
consolidated  mortgage  upon  739  miles  of  the  system,  sub 
(eot    to  the  undisturbed  liens.     They  are  further  seoured    by  the 


squlpment  (cost  over  $11,000,000),  covered  by  the  oar  trusts  andequi 

snt  bonds  taken  up  under  plan.    See  abstract,  V.  64,  p.  376.    V. 
p^37, 438.532. 723, 1080;  V.  75.  p.  505;  V.  79,  p.  213;  V.  81,  p.  212 


I 


The  N.  A  W.-Pocahontas  Joint  bonds  are  seoured  by  about  295,000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co., 
whose  stock  is  owned,  of  which  about  50,000  aores  have  been  leased  to 
eompanles  whose  stock  is  all  owned  by  the  United  States  Steel  Corpor- 
ation and  39,797  to  other  concerns,  the  royalties  under  such  leases 
alone  being  shortly  expected  to  be  sufficient  to  almost  meet  the  fixed 
eharges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2»a  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74,  p.  41,  380, 
1197;  V.  7o,  p  502.  These  bonds  are  the  Joint  and  several  obliga- 
tions of  the  Railway  Company  and  of  the  Coal  <t  Coke  Co. 

Divisional  ist  lir.n  and  general  mortgage  4*  of  1901  ($35,O0O,C0O) 
authorized  for  future  capital  requirements  are  a  first  Hen 
on  extensions  and  branches  not  covered  by  the  first  con- 
solidated mortgage  aggregating  196  miles,  and  upon  such  ex- 
tendons  and  branches  as  may  be  acquired  from  the  prooeeds  of 
the  new  bonds,  and  also  a  Ten  subject  thereto  upon  the  proiertles 
covered  thereby.  Of  the  #10,000,000  bonds  Issuable  at  once,  $8,000,- 
000  has  been  sold  for  in  provements  and  new  equipment.  V.  78,  p. 
1549;  V.  79.  p.  501,  628,973,  1642,  1704,  2148;   V.  80,  p.  1175. 

Equipment  trusts  of  1902,  V.  74,  p.  681;  V.  75,  p.  502;  of  1904, 
V.  78,  p.  1907.  In  April,  19o5.  Ser.  "C"  oar  trusts  for  $2,000,<  00  were 
sold.  V.  bo,  p.  1857.    Description  of  funded  debt,  see  V.  /5,  p.  504. 

General  Finances.— Of  the  traffio  In  1903-1904  60  p.  o.  («,459,049 
tons)  was  bituminous  coal  and  ooke;  av.  rate  per  ton  per  mile,  0493 
©ems;  train  load,  488  toi  s.    As  to  new  4s  of  1904, see  Bonds  above. 

E  arntnos— For  1 1  months  ending  May  31: 

Gross.  Net.         Int.,  taxes,  <6c.         Bal.,*ur. 

1904-5 $21,920,416     $8,588,490     $<,426,392         $5  162,098 

1903-4 20.825.o79        8,c04,061        3,008,804  5,2f5,257 

Report.— Report  for  1903-04,  V.  79,  p.  966,  973  (see  ed.  p.  935): 

1904.  1903.  1902.  1901. 

Tear*  end.  June  30—  $  $  $  $ 

Miles  June  30 1,769  1,722  1,685  1,567 

Passenger  earnings 3,150,859    2,841,491    2,379,476    2,046,455 

Freight  earnings 18,894.941  17,676,349  14,594,281  13,214,164 

Mall,  express,  Ac 755,191        642,836        578,449        524,824 


Total  gross  earnings. 22,800,991  21,160,675  17,552,206  15,785,442 
Operating  exp.  A  taxes. .14,213,7.-0  12,697,430  10,136,227    9,445,459 

Total  net  earnings. . . 

Total  net  lnoome 

Interest  on  funded  debt . 
Interest  on  car  trusts . . . 
Def .  lnt.Poc.C.&  O.  bonds 

Dividends  on  pref 

Dividends  on  com (3) 

Miscellaneous... 

Betterment  fund 

Disco    i  t,eto 


8,587  261 

8,652,479 

2,603,510 

156.889 

295,595 


8,463,245 

8.611.504 

2,435,690 

625 

159,176 


(4)919,524  (4)911,818 


7,4 1 5,979 

7,490,873 

2,352,402 

5,375 

161,230 

(4)910,014 


6,339,983 

6,408,600 

2,238,480 

11,238 


(4)909,924 


1,934.076(3)1,934,076(2)1,289,384(1)644,692 

135,000  10.000         251,051 

2.000.000    2.500,000    2,500,000    1,000,000 
218,167        347,078  80,392  31,185 


Balance. 


.sr.$524,719  sr.185.041  sr.182.076  sr.$822,030 


Officers.— President,  L.  E.  Johnson;  Chairman  of  Board,  Henry 
Fink,  27  William  St.,  N.  Y.;  Vice- Pres.,  Win.  G.  Macdowell;  Sec,  E, 
H.  Alden;  Treas,  Jos.  B.  Lacy.  General  <mi©e,  Roanoke,  Va.;  Phila- 
delphia office.  Arcade  Bldg.,  Market  and  15th  streets. 

Director*.— Ilenrv   Fink  and  Victor  Morawetz.   New    Votk:    L.  H    Johnson, 
Roanoke,  Va  ;  S.  M.  Prevost,  Samuel  Rea,  N.  Parker  Shortridue,  W.  H.  Barnes, 
Joseph  1.  Duran  and  John  P.  ureen,   Philadelphia;  James  McCrea,  Pittitmrg; 
Waller  n,  I'aylor,  Norfolk,  Va. 
—(V.  80,  p.  1175, 1235,  1857,  2344;  V.  81,  p.  31,  212.) 

Norrlstown  <fe  Main  Line  Connecting  RR.— Owns  road 
3,405  feet  long,  inoluding  bridge  over  Sohuylkill  River,  extending 
from  Norrlstown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia &  Reading  at  a  point  above  Bridgeport,  Pa.  L  ased  to  Phila. 
A  Reading  Ry.  at  4  p.  o.  on  st"ok  and  int  on  bonds.  The  Reading  Co. 
owns  all  the  $50,000  stook  and  guarantees  the  bonds.— V.  75,  p.  1148. 

North  Carolina  RR.— Owns  from  Gold-boro  to  Charlotte,  No. 
Carolina,  22165  miles;  Caroleigh  Jot.,  N.  C,  to  Caroleigh  Mills,  1-90 
m.;  total,  22355  m.  Leased  from  Jan.  1,  1896,  to  theSouthern  Ry.  Co. 
for  99  years  at  $266,000  (6^  p.  o.  on  stock)  per  year  till  Deo.  31, 1901, 
and  $286,000  (equal  to  7  p.  o.  on  stook)  balanoe  of  lease;  also  taxes, 
V.  63,  p.  361.  State  of  Nor.  Car.  holds  $3,000,000  stocks.  (V.66,  p.  665). 

North  Pennsylvania  RR.— Owns  trom  Philadelphia,  Pa.,  to 
Bethlehem,  Pa..  56  miles;  branches  to  Delaware  River,  Ac.  31  miles: 
second  track,  54^a  miles;  total  track,  227  miles.  Leased  for  990 
years  from  May  1, 1879,  to  Phila.  &  Reading  RR.  at  8  per  cent  on 
stook,  and  lease  assumed  in  1896  by  Phila.  A  Reading  Railway.  Cur- 
rent liabilities  June  30,  1904,  $432,968— (V.  73,  p.  1160;  V.  75,  p. 
1354;  V.  78,  p.  821.) 

North-East  Pennsylvania  RR.— Owns  road  from  Glenslde  to 
New  Hope.  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
stook,  $400,000,  of  whioh  $318,950  owned  by  Reading  Co.  par,  $50. 

Northern  Alabama  Ry.— Sheffield  to  Parrlsh,  Ala.,  and  branohes, 
119  miles.  In  April,  1899,  a  majority  of  stook  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  68,  p.  824, 873.  See  also  V.  69.  p.  391. 

Stock  is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400 
000  of  the  outstanding  $1,700,000  1st  5s  were  made  prior  liens.  Re- 
maining $1,300,000  general  lien  bonds  bear  Interest  for  two  years 
from  July  1, 1898,  at  2  per  oent,  then  3  per  cent  for  two  years;  there- 
after 5  per  cent.  V.  67,  p.  1208.  In  year  ending  June  30,  1904, 
gross,  $487,1 8«;  net,  $46,330.    In  1902-3  net,  $63,364.— (V.  69,  p.  28.) 

Northern  (New  Hampshire)  RR.— Owns  Concord,  N.  H.,  to 
White  River  Jot ,  Vt.,  70  miles;  branoh  to  Bristol,  N.  H.,  13  m  ;  total, 
83  miles.  Subsidiary  lines,  Concord  A  Claremont  RR.,  71  miles;  Pe 
terborough  A  Hillsborough  RR.,  19  miles.  Lease  to  Boston  A  Lowell 
tor  99  years  from  Jan.  1,  1890,  was  assigned  to  Boston  A  Maine;  rental 
was  5  percent  on  stook  till  July  1, 1897,  and  now  6  per  oent, pay- 
able in  gold.  Until  July,  1897, 1  p.  o.  extra  was  paid  regularly  from 
contingent  fund.  Also  In  1894,  Jan.,  5  p.  o.  extra  was  paid;  in  1896, 
July,  2  p.  o.  extra;  in  1897  5  p.  o.  extra;  in  July,  1904,  **  p.  o.  extra. 
—(V.  65,  p.  463;  V.  78,  p  2385). 

Northern  California  Ry.— See  Southern  Paoiflo  RR. 

Northern  Central  Ry.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
135  miles,  of  whioh  1 32  miles  double  track— branoh,  9  miles ;  leases— 
8hamokin  Valley  At  Pottsville  RR.,  38  miles;  Elmlra  A  WUliamsport 
RR.,76  in.;  operates  at  cost— Elmlra  A  Lake  Ontario  RR.,  100  miles; 
Lykens  Vallev  RR.,  19  miles ;  also  since  June  1,1902,  York  Hanover 
A  Frederick  RR.,  56  m.;  York  branoh  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.;  total,  448  miles.  Also  uses  N.  Y.  L.  E  A  W.  tracks,  7  m., 
and  Phila.  A  Erie,  Sunbury  to  Wllllauisport,  40  miles.  The  Northern 
Central  Connecting  RR  Co.,  incorporated  on  May  12, 1903,  with  $350,- 
000  authorized  stock,  is  building  from  a  connection  at  Selinsgrove  Jot. 
to  the  main  line  of  the  Pennsylvania  RR.,  35  miles.    V.  7»,  p.  773. 

Organization.— A  consolidation  of  several  roads  in  1854  Con. 
trolled  by  the  Pennsylvania  RR.,  which  owns  a  majority  of  the  stock. 
The  stockholders  in  Nov.,  1903,  authorized  perpetual  lease  to  or 
merger  with  the  Pennsylvania  RR.    V.  77,  p.  1875. 

Seodrities  Owned— On  Jan.  l,  1905,  among  the  assets  held  were 
Elmira  A  Lake  Ont.  etocb  (all),  $1,500,000;  8ham.  Val.  A  Potts,  stock. 
$619,650;  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held 
by  Phila.  Wllm.  A  Balto.),  etc  Also  the  following,  mostly  acquired  in 
1900:  Ches  A  Ohio  stock.  $1,500,000;  Bait.  &  Ohio  pref.  stook,  #1,000,- 
000,  and  common,  ($781,500;  Norf.JA  WeBt.  pref.  stook,  if 500,000,  and 
common,  $1,000,000;  Erie  &  West.  Transportation  Co.  stook,  $500,000. 

Stock.— Authorized  Issue  was  increased  in  Feb.,  1900,  from  $8,000,- 
000  to  $12,000.<  00;  Penn.  RR.  on  Jan.  1,  1905,  owned  $9,401,950. 
The  stockholders  In  Nov..  1903.  voted  to  increase  the  authorized  stook 
from  #12,000.000  to  $20,000,000,  Of  the  new  stook,  $5,731, 125,  raising 
the  amount  outstanding  to  $17,193,425  was  subscribed  for  at  $62  50 
per  $50  thare  in  June,  19'04,  the  proceeds  being  used  to  pay  off  $2,- 
000, odO  bonds  maturing  July  1,  1904,  purchase  $1,562,000  of  the 
$2,000,000  outstanding  Shamokin  Valley  &  Pottsville  RR  3J«  p.  o. 
bonds  not  already  owned,  and  provide  for  improvements  and  equip- 
ment.   V.  77.  p.  1875;  V.  78,  p   1907. 

Divid'db.—  )  1888.  '89.  '90.  '91.  '92.  '93.  '94  to  1900.  1901  to  July/05. 

Per  oent...  S     7        8       7      7      8      8        7  yearly      8  yearly  (JAJ) 

Earnings.- 5  mos., )  1905 Gross,  $4,062,3<>2;  net,  $157,269 

Jan.  1  to  May  31.  1 1904 Gross,    3,985,592;  net,    649,569 

Annual  Report.— Fiscal  year  ends  Deo.  31.  President's  report  for 
1904,  given  at  length  in  V.  80,  p.  868,  876,  showed  the  following: J 


July,  1905.] 
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£for  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


No.Ohio—  let  M.,  g.  ($15,000  p.  m.)  gu„  p.A  l.Ce.o" 

Northern  Pacific  By.—  Stook,  $155,000,000 

Western  RR.  Minn.  1st  M.,  gold,  assumed ,. 

St.  Paul  &  N.  P.  Gen.  M.,  I'd  grant,  ass*d.Ce.o*<fer 

New  mortgages  of  Northern  Pacific  Ry.— 

Prior  Hen  M.  $130,000,000  gold,  ld.gr.lrle.o*Ar 

Gen.  lien  M.  $190,000,000,  g.,  land  gr . . .  F  c*<fcr 

St.  P.-Dul.  Div.  pur.  money  M.,  $20,000,000.0.0* 

C.B.&Q.col.tr.M.,g.  (red.aft.Jan.'06  at  105)  so&v 

1st  M.Minn.&Dul.,Minn.toW.B.Lake,g.as8'd  F(»' 

Bonds  Underlying  8t.  Paul  &  Duluth  Div. 

St.  Paul  &  Duluth  1st  mortgage,  assumed o* 

2d  mortgage,  assumed. Oe o* 

Taylor's  F.  &  L.  Sup.,  1st  M.,s.  f.not  dr'n.Ce.o* 
Duluth  8.  L.  IstM,  p.  &  i.,  s.  f.  not  dr'n.Oe...c- 
Consolidated  mort.,  ass'd,  $5,000,000,  g.Mp.c* 

Car  trusts,  including  interest,  July,  1901 

tforth'n  Pac.  r«r.  Co.— 1st  M.,  gold,  red.,  atllO.F.c* 
Northern  Railway  (Gal.)— See  Southern  Pacific 

Northern  Securi  xes— Stook,  $400,000,000 

No.  Shore  RR.— N.  Pao.  Coast,  gen.  M.  (now  lst),g.o 
New  No.  Shore  M.,  $6,000,000,  g.,  s.  f.  beg.'J2.c 
Northwestern  Goal  Ry.— 1st  M.,  guar,  end.,  g  F.c 
Northwestern  RR.  of  So.  Oar.—  1st  M.,  $375,000.. 
Norwich  <£  Worcester— Pref.  stock,  8  p.  o.  rental... 

Bonds  (not  M.), int.  gu.  under  lease,  curr'cy...c*r 
Nor. A  St.L.—lBt  M.,  $300,000,g.  red.  1 10  in  10  yrsTa 


Miles 

of 
Road. 


167 

6'6ifl 

182 

See  J 

Seet 

226 

*15 

MORT 

167 

167 

21 

25 

238 


RR. 
90:5 


65 

72 

7^ 


Date 

of 
Bonds 


1895 

1877 
1883 

1896 
1896 
1900 
1901 

1877 
GAGE. 
1881 
1887 
1884 
1886 
1898 
98-'99 
1883 


1892 
1902 
1893 
1899 

1897 
1901 


Size,  or 

Par 
Value. 


$1,000 

100 

1,000 

1,000 

500  &0. 
500  &c. 

1.000 
l.OOO&c 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 

i",6bo 

100 
1,000 
1.000 
1,000 
1,000 

100 

1.000 

500  &0 


Amount 
Outstanding 


$2,500,000 

155,000,000 

328,000 

8,021,000 

102,915,500 
60,000.000 
*7,8 15,000 

215,223,000 
280,000 

1,000,000 

2,000,000 
210,000 
500,000 

1,000,000 
138.386 

3,687,000 

395,400,000 
1,498,000 
2,000,000 
794,000 
285,000 
3,000.000 
1,200.000 
100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

6%  in  '04 
7 
6g. 

4g. 
3  g. 
4g. 
4g. 
7  g. 

5 
5 
6 
5 

4ifl&5 
6g. 

4V2in'03 
5  g. 
5g. 

8* 

8 
4 
5 


g- 


When 
Payable 


A.  &  O. 

Q.-F. 

M.3JS&N4 
11 

Q.-J. 

Q.-F. 

J.   &  D. 


M. 


N. 


F.  &  A. 
A..  &  O. 
J.  &  J. 
M.  &  S. 
J.   &  D. 


J.   &   J. 

Q.-F. 
J.   &   J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 

Q.-J. 
M.  &    8. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Chase  Nat.  Bank. 

New  York. 

do 

do 

N.Y.,J.P.Morgan&Bert 

do  do       t 

New  York. 

do 

do 

N.  Y.,  J.  P.  Morgan  <fe  Co. 


do 
do 
do 
do 


do 
do 
do 
do 


N.Y.Winsl'w.Lan'r&Co. 

Checks  mailed. 
San  Fran..Co.'s  Office. 
May,  1904,  int.  last  pd. 
N.Y  .Farm's  L.  &  It.  Co. 
Bait,  S.  Dep.  &  Tr.  Co 
Meoh.  Nat.  Bk.,  Wore. 

Boston.  Co.'s  office. 
City  N.Bk.Wat'rt'n.N.Y 


Bonds— Pnnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Oot.  1,  1945 
Aug.  1, '05  1\ 
May  1,  1907 
Feb.   1,  1923 

Jan.  1,  1997 
Jan.  1,  2047 
Dec.  1,  1996 
July  1,  1921 
Jan.   1,  1907 

Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
June  1,  1968 

To  1909 
Jan.   1.  1933 

Feb.  2/04,  li« 
Jan.  1,  1912 
Mav  1,  1942 
May  1,  1928 
Apr.  1,  1949 

Juiyl.'OS,  2% 
Moh.  1,  1927 
Apr.  1,  1923 


fl  Coupon  bonds  F.  &  A.;  registered  bonds  Q.-F.      §  Coupon  bonds  J.  <fe  J.;  registered  bonds  Q.-J.  ^oa„TO  T„„.  -tn  i  qaa 

t  Berlin  at  4-20  marks  per  dollar.    J  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $361,000  add'l  in  treasury  June  30, 1904 


Tear  end.  Dec.  31—         1P04. 

Miles  of  road 408 

Gross  earnings $10,288  204 

Net  earnings 2,458,949 

Other  receipts 729,370 

Total  net  income    $3,188,319 
Rentals.&o $420,180 


1903.  1902. 

4  50  450 

$10,310,086  $8,456,^85 

2.336.S08  2,351,590 

799.505  575.608 

$3,135,713  $2,927,198 


Interest  on  debt 494,512 

Dividends  8  p. c  ....      1,146,224 
Taxes  and  mlsoel . . .         206,72 1 

Extraordinary 920.681 

Balance,  surplus.  None. 

-(V.  78,  p.  764,  772,  985,  2600; 


$194,760 
691.105 
916,980 
212,979 
908.484 


$507,777 
535,905 
916.980 
1*6,969 
700,000 

1811.405       $129,567 


1901. 

381 

$8,266,958 

2,511,969 

594,306 

$3,106,275 

$164,912 

530,187 

916,980 

93,157 

1.101,039 


None. 


V.  80,  p.  712,  868,  876.) 


Northern  Consol.  Holding  Co.— See  page  464. 

Northern  RR.  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Sparkill,  N.  Y.  21  miles;  leases  Sparkill  to  Nyaok,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  corporate  exist- 
ence, for  interest  on  bonds,  4  per  cent  on  $1,000,000  stock,  payable 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4*9  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $654,- 
000  are  reserved  to  retire  the  6s  due  July  1, 1917,  and  the  remainder 
for  improvements  and  betterments  or  equipment  for  operation  by  elec- 
tricity of  the  leased  properties.    See  V.  69,  p.  81.— (V.  71,  p.  30.) 

North.  Ry.  Costa  Rica.— See  V.71,  p.  1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Oblo  Railway.— (See  Map  Lake  Erie  A  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches,  2  miles.  Leased 
in  perpetuity  to  L.  E.  &  W.,  whioh  guarantees  the  bonds.  V.  62,  p.  826. 

Stock.— Common  stock  (all  owned  by  L.  E.  &W.)  $3,580,000;  pre 
ferred  non-cumulative  5  p.  c.  stock,  $650,000;  par  of  eaoh  $100. 

Bonds.— The  first  mortgage  is  for  $4,000,000  of  whioh  $1,500,000 
snissued  are  limited  to  $15,000  per  mile  of  completed  road  hereafter 
oonstruoted  or  purchased.  Operated  as  part  of  LE.&  W.    V.66,  p.  337 

Northern  Pacific  Railway.— (See  Maps.)— Operates  one  of  the 
leading  line*  to  the  Pacific,  having  its  eastern  termini  at  St.  Paul. 
Minn.,  and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ming  thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  distriot  of  Montana  and  the  farming 
country  of  Washington  to  Tacoma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises : 


Main  line.  Miles. 

Ashland,  Wli,,  to   Portland, 
Ore.  (incl.  5  m.  terminals)  .2,171 
Brainerd  and  Staples  to  St. 
Paul 181 

Other  li»«s 412 


Leased  to  others.  Miles. 

To  other  oompanies 9 

To  Province  of  Manitoba 354 

Not  operated 20 

TotaKino.  17  m  trackage) 5,687 
Controlled  properties. 

Wash.  &  Col.  River 1T163 

Minn.  &  Intern.  (V.77,  p.451)    1 42 
Other  companies 44 


Total  system  July  1, 1904.. 
Second  track 


.6.036 
92 


Total  mala  line 2,764 

Various  branches 2,540 

Total,  inol.  17  m.  track- 
age (operated  directly)  .5,304 
IT  See  this  company. 

The  Manitoba  branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub-let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  first  10  years,  then  $225,000  for  10  years,  then  $275,- 
•00  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73,  p.  610.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Minn.,  15  miles, 
formerlr  lsaeed.  assuming  $280,000  bonds.    V.  74,  p.  94. 

On  July  1,  1900,  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  mill**,  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71.  p.  «48.  On  June  30,  1904, 106  miles  of  branches  and  ex- 
tension* were  under  construction.    V.  79,  p.  1460. 

Histobt.— This  Wisconsin  company  on  Sept.  1,1896.  succeeded  to  the 
railroad*,  1*m4  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclose*  1b  July,  1896,  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  sriginal  Northern  Pacific  Company  was  chartered  by  Congress 
July  6, 1804;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

Stock.— The  $75,000,000  preferred  stook  was  paid  off  at  par  on  Jan. 
1, 1902,  ta«  common  being  increased  from  $80,000,000  to  $155,000,- 
•00.    V.  73,  p.  1062,  1160;  V.  74,  p.  41:  V  78,  p  1223. 

The  Northern  Securities  Co.,  whioh  owned  $153,750,640  Northern 
Paoiflo  stoek,  also  most  of  the  Great  Northern  stock,  was  in  July,  '05, 
•eing  liquidated  under  the  pro  rataplan  of  distribution  sustained  by 
the  U.  8.  Supreme  Court,  the  Union  Paciflo  to  receive  $32,070,612 
Northera  Paeiflo  stook  on  account  of  its  holdings  of  Northern  Securi- 
ties stoek.    V.  80,  p.  118.  1363, 1479. 

DrvTDBND*  (p.  o.)—     )  1898    1899  1900  1901  '02    03  '04       1905. 

On  coniiioi  S-     0  2  4         4      5^  7    6%  Omos.lS1* 

On  pref  (retired) )     5  4    4(Q.-M.)    4  1  (final)....  

From  May,  1904,  to  May,  1905.  incl.,  7  p.  c.  per  an.,  viz.,  quarterly, 
1*2  p.o.  and  •«  p.o.  extra.    V.  80,  p  1479. 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 

fages  of  1896  were  in  V.63,  p.  1012-1019,  and  the  statement  to  New 
'ork  Stook  Exchange,  was  in  V.  63,  p.  1072,  showlng:|       p&  ^J 


Prior  lien  4%s  purchasable  with  land  sales  at  not  ex- 
ceeding   110    [but     not    subject    to  call],    not    over 

$500,000  cash  yearly  to  be  so  applied.    Total  issue $130,000,000 

Issued  and  outstanding toz,qi5^oo 

Issued,  but  purchased  and  canceled 3,734*5°° 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds..  S^jo,ooo 

For  new  oonstruotion,  betterments, equipment,  etc.,  under 
carefully  guarded  provision  a,  but  notexceeding  $1,500,- 

000  per  annum.    Originally  $25,000,000— still  held 16,000,000 

Of  the  $190,000,000  general  Hen  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity. 

The  St.  faul  A  Duluth  Division  mortgage  seoures  $20,000,000  pur- 
chase money  bonds  on  the  former  St.  Paul  &  Duluth.  of  which  $9,215,- 
000  were  issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire 
existing  St.  P.  &  D.  bonds  and  the  balance  for  improvements  to  the 
property,  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  included  in  the 
grant  of  the  former  St.  Paul  &  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  10  purchase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  price,  then  to  bet- 
terments, improvements  or  ad  iitions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1904,  $2,035,000  had  been  thus  pur- 
chased and  cann«led.    V.  71,  p.  1167;  V.  72,  p.  339. 

Land  Grant.— The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
intermediate  territories.  The  acres  on  June  30, 1904,  not  yet  sold  were: 


Washington 2,489,751 

Oregon 52,998 

Total  west  of  Mo.  Rir.10,01 2,360 
net  amount 


Minnesota 82,875 

In orth  Dakota 6,340 

Montana 6,679,382 

Idaho 701,014 

Land  sales  in  year  1903-04  aggregated  323,345  aoree; 
reoeived  from  sales  and  land  contracts,  $2,100,680 

Finances.— In  1904  Northern  Pacific  and  Great  Northern  had  acquired 
$107,611,000of  the  $110,839,100  stock  oi  Chicago  Burlington  AQuincy 
RR.  in  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  in 
bonds  for  each  $100  stook.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list.  V.  73,  p.  294;  V.  73,  p.  610 

In  May,  190\  the  Northern  Pacific  and  Union  Paoiflo  arranged  for 
the  joint  construction  of  300  to5o0  miles  of  road  into  the  Clearwater 
district,  Idatio.    V.  80,  p.  2220. 

Earning*.— 8  mot.,    )  1904-5. ..Gross.  $33,771  946:  net,  $17,492,424 
July  1  to  Feb.  28.     ]  1903-4.. .Gross.    31,939,558;  net,    15,466,292 

Total  net  income  applicable  to  dividends,  for  the  8  months,  after  de- 
ducting taxes,  interest,  rentals  and  improvements,  and  adding  other 
income  (exclusive  of  land  sales),  $11,156,001,  against  $9,168,221  in 
1903-4;  divs.  paid  In  1901-%  $tf,97\000,  agamst  $6,974,990  in  1903-4 

Annual  Report.— Report  for  1903-04  in  V.  79,  p.  1459.  Bjlanoe 
sheet  Feb  28, 190  i,  V.  80,  p.  1SK3. 

Irs.  ending  June30.     1903-4.  1902-3.  1901-2.  1900-1. 

Aver,  miles  operat.         5,262  5,111  5,019  5,100 

Passenger  earnings.  $11,105,753  $10,595,447  $9,177,509    $7,247,000 
32,998,921   33,301,958    30,227,013    23,481,713 
2.419,900     2,244,700       1,982,858       1,832,270 


Freight  earnings. . 
Mail,  express,  <fc  c 


Gross  earnings.. $46,524, 574  $46,142,105  $41,387,380  $32,560,984 

Net  earnings $22,290,031  $22,110,012  $20,098,966  $15,920,840 

Taxes $1,462,775    $1,421,434    $1,149,890        $920,352 

Rentals,  etc 158,369  150,543  120,742  134,690 

Add'nsandlmp'tB..  3,000,000  3,000,000  3,000,000  2,»11,285 
Netoperat'gincome.$17,66*,8ri7  $17,538,035  $15,828,333  $li,854.513 
Misoel..exol.land  sales  1,483.354      1,112,551  __      843,765         743.787 

Bal.  for  interest $19,152,241  $18,650,586  $16,672,098  $13,598,300 

Interest $6,922,930      6,904,696    $6,624,866    »6.*95,681 

Div.  on  pref.  stock..  (2»1. 500.000  (4)3,000.000 

Div.  on  com.  Btch(7k)10.849,989(6Lj)10,074,944(5)6,999,946(4)i«,aO0,OO0 

Bal.,  sur.for year  $1,379,322    $1,670,946    $1,547,186    $1,«0*,619 

Directors.— John  8.  Keinedr.  D.  Willis  James.  Georre  f.  Baktr,  John 
Sloane,  Rooert  Bacon.  — racancy— ,  Lewis  Cass  l.edyard.  Eovcl  EHiott, 
Cbarles  Steele.  George  W.  Perkins.  William  P  Cloueb,  James  M.  MUh  Amos 
Tuck  French,  Alexander  Smith  Cochran  and  Payne  Whitney. 

officers.— President,  Howard  Elliott,  St.  Paul,  Minn.;  Tioe-Freei- 
dent,  Dan.  S.  Lamont,  deoeased;  Sec,  George  H.  Earl,  New  York; 
Treas.,  O.  A.  Clark,  St.  Paul.  N.Y.  offloe,  49  Wall  St.— (Y.  8€,  p.  165) 

Northern  Pacific  Terminal  Company,  of  Ores;* ■.— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portlan*  and 
Albina,  comprising  lands  270  acres,  traokage  32  miles,  dock  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  M»,  441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  jointly  and  severally 
to  Northern  Paciflo,  Oregon  Ry.  &  Navigation  and  Oregon  &  California, 
with  guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases 
assumed  in  1899  by  new  Nor.  Pac.  and  Or.  RR.  &  Nav.    V.  69,  p.  230. 

Stock.— Stock  ($3,71  ">  ,000)  owned  by  said  three  oompanies  (40  p.e.) 
by  Oregon  Ry.  &  Nav.  Co.,  40  per  cent  by  No.  Paoiflo  and  20  per  oent  by 
Oregon  &  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink,  fund,  whioh  is  to  cancel  the  bonds. 

Bonds.— The  first  mortgage  is  for  $5,000,000;  in  1905  $4,225,- 
000  had  been  issued,  of  which  $538,000  retired  by  sink_ng  fund,  draw- 
ings at  110  and  Interest.    V.  77,  p  193;  V.  78,  p  288;  V.  80,  p.  223. 
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RAILROADS*. 


For  explanation  of  oolumn  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Ogden Mine  RR  —  Stock  (5  p.o.rent.Oen.  of  N.  J.) . . . 
O.Oonn.Ry  —  1st  M.,$2,O00.O00.g.,gu.p.&i.textFc* 

Oh-o  <t  Ky.—  1st  M.,  g.,  s.  f .,  call  at  110.Ce C 

Ohto  <t  Little  Kanawha  Ry  —  1st  M.,  $250,000.  g.K 
Ohio  River—  1st  mortgage  ($2,000,000), gold.FP.c* 
Gen.  M. ($3,000,000),  gold,  1st  on  39  miles.FP  o 
Rav.8p.&Glen.lstM.,$400,000,g.,gu.,p.&i.FPo 
Huntington  &  Big  8.  IstM.  ($400,000),  gold,  gu.c 
Eipley<feMillCr.lstM.g.,gu.  p.<fei.,end.FP.o*<fcr 
Ohio  River  <6  West'n  —  lst  nior  .,  $600,000,  gold.F 
Old  Colony— Stock,  7  p.  c,  guaranteed  by  rental,  o 

Bonds,  not  mortgage r 

Bond8,notmort.  (authorized  $3,000,000) ,  g...c*r 

Bonds,  not  mortgage  o&r 

Boston  Clin.  F.  &  N.  B.  mortgage. NB c 

Bonds,  not  mortgage       c<fer 

Omaha  Bridge  <6  Terminal  Ry.— IstM. ($5,000,000) 
Oregon  <t  Oai.— lstM.,g.,dr'natlOOgu.p.&i.TJn.c* 

Oregon  RR.  «fr  Navigation—  Common  stock 

Preferred  stock,  4  per  cent,  non-cumulative 

Consol.  M.  (now  1st)  $24,500,000,  gold  N o* 

Oregon  Short  Line  RR  —  1st  M.,  (Ry  Co.)  g...C* 

Utah  &  North'n  1st  mort.,  $12,000  per  mile o* 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f.  not  dr'n.g.  ARo* 
Con. IstM., $36,500.000, g.  (IstM. on 400m). «i.c* 
Ref.M.,$100,000,0o0,g  ,gu.,p.&1..red.textKqc\fcr 

Income  bonds,  Series  A.  5  p.  o.,  non-oum.Olt 

do  Series  B,  non-oum.  Mo 

Oreg.  <6  So.  E.—lut,  M., $300,000,  g.,  red.  110, 8.  f.Ta 
Oswego  «£•  Syracuse-  Stock,  9  p.  o.  guar.,  D.  L.  &  W. 

ConsoLM.  (guar.  D.L.  &  W.)  

Conetruotiom  mor>.,guar.  (for  $1,000,000).  F 

Owensboro  dk  Nashville— 1st  mortgage,  gold...Ce  c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 
10 

Bonds 

Value. 

$100 

6 

1903 

1,000 

26 

1896 

1,000 

80 

1900 

1,00<> 

172 

1886 

1,000 

209 

1887 

1,000 

33 

1890 

1,000 

11 

1892 

1,000 

13 

1888 

1,000 

111 

1903 

1,000 

100 

1888 

l.COO 

mmmm 

1894 

L.OOO&O 

1895 

1.000  feo 

125 

1880 

1.000 

1902 

21 

1893 

1,000 

670 

1887 

1,000 

100 

100 

1,063 

1896 

1,000 

600 

1882 

1,000 

477 

1878 

1,000 

477 

1886 

1,000 

1,479 

1897 

500  &0. 

,. 

1904 

l.OOO&o 

1897 

500  Ac 

...  J- 

1897 

500  &o. 

1902 

500  &c. 

35 

50 

35 

1876 

1,000 

35 

1883 

1,000 

88 

1881 

1,000 

Amount 
Outstanding 


$450,000 

2,000,000 

250,000 

228,000 

2,000,000 

2,941,000 

376,000 

303.000 

50.000 

600,000 

17,871,400 

4,000,000 

3,000,000 

5,51*8,000 

1,912,000 

1,000,000 

1,563,000 

18  23^,000 

24,000,000 

11,000,000 

21.479,000 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

See  test. 

7,185,000 

14,841,000 

300,000 

1,320,400 

438,000 

668,000 

2.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

6g. 

4g. 

7 

4 

4 

4 

5 

3>9 

5 

5g. 


g. 


g. 


4%  in  '04 

4  g. 
6 
7 
5g. 

5  g. 

4  g. 
5  p.  0.  in 
4  in  1901 

5  g. 
9 

7 
5 

6  e. 


When 
Payable 

J.  &  J. 
M.  A  8. 
J.  &  J. 
M.  &  S. 
J.  A  D. 
A.  &  O. 
P.  &  A. 
J.  <fc  J. 
P.  &  A. 
M.  &  S. 
<4.— J. 
J.  &  J. 
F.  A  A. 
J.  &  D. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
J.    <fe   J. 


J.  A  J. 
J.  A  D. 
P.  &  A. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
J.  &  D. 
Sept. '01 

Oct. 
A.  &  O. 
F.-A..20 
M.  A  8. 
M.  &  N. 
M.  A  N. 


Where  Payable,  and  by 
Whom. 


Phila..  608  Chestnut  8t. 
N.Y.,Farm  L.  ATr.  Co. 

N.  Y.,  1  Broadway. 

N  Y.,  Kniek.  Trust  Co. 

N.  Y.,  Central  Tr.  Co. 

do  do 

do  do 

New  York  or  Phila. 

Phila.,  E.  W.Clark  &  Co. 

No  interest  ever  paid. 

Boston,  Ottioe. 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Treas.  office,  Boston. 

Prov.  L.  A  T.  Co.,  Phila. 

N.  Y.,  8outh  Pacific  Co. 

N.  Y.  Office,  120  B'way. 

do  do 

New  York  &  Germany 

N.  Y.,  120  Broadway 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  No.  Amer.  Tr.  Co. 

N.  y.,Del.  L.  A  W.  RR, 

do  do 

do  do 

N.  Y.,  71  Broadway. 


doniui — Prim.!- 

pal,When  Due. 

Stocks— Last 

Dividend. 


July,  '05,  2V* 
Sept.  1,  1 943 
July  1,  1926 
Mch.  1,  1950 
June  1,  193b 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
Aug.  1,  1908 
Sept.  1,   1953 

July  1, '05,  1% 
Jan.  1,  1938 
Feb.  1,  1924 
Deo.  1,  1925 
Jan.  1,  1910 
July  1,  1932 
Feb.  1.  1943 
July  1,  1927 

July  2,  '98, 1% 

July  2,  '05,  2% 
June  1,  1946 
Feb.  1,  1922 
July  1,  1908 
July  1,  1926 
July  1,  1946 
Deo  1,  1929 
July  1,  1946 
July  1,  1946 
Apr.  1,  1922 
Aug  20, 1905 
Mch.  1.  1907 
May,  1923 
Nov.  1.  1931 


Northern  Securities  Co  —In  1904  the  U.  S  Supreme  Court 
declared  the  company  to  be  a  combination  in  violation  of  the  Anti- 
Trust  Act.  and  thererore  illegal.  V.  76,  p.  811,919, 1249;  V.  78,  p.  1168 
In  Apr.  li-05.  the  pro  rata  plan  of  liquidation  given  below  was  sus- 
tained by  the  U.  S.  Supreme  Court,  and  the  company's  holdings  of 
Great  Northern  and   Northern  Paci no  etooks  were  b«lng  distributed. 

The  stockholders  voted  on  April  21,  1904,  to  reduoe  the  stook 
from  $395, *i  0.000  to  *3.9?'4.000,  the  par  value  of  sharesto  remain 
$100.  In  return  for  each  100  shares  of  Northern  Sec.  stock  owned 
the  holders  to  receive  99  times  $39  27  stock  of  the  Northern  P.tcino, 
or  $3,887  73,  and  99  times  $30  17  stock  of  the  Great  Northern,  or 
$2,986  83.  and  a  stub  for  1  per  cent  ($100)  of  the  original  Nor.  Sec. 
stock  owned,  the  latter  representing  the  tenia  inlng  assets  in  the  treas- 
ury, pendiDg  completion   of  dissolution      V.  78,  p    1223.1275,1392. 

Dividends. -Dividends  1902,  4  p.  c:  1903, 4^;    1904,  Feb.,  )i«p.  o. 

Officers.— President,  James  J.  Hill;  Seo  and  Treas.,  E.  T.  Niohols; 
General  Counsel,  \V.  P.  Cloueh.  Office,  32  Lit.ertv  St ,  N.  Y. -»V.  80. 
p.  1363,1424,1479,1857,1913,2220;  V.  81,  p.  212.) 

Nortb  Shore  RR.  (Narrow  Range)— Owns  San  Francisco  to 
Cazadero.  87  miles;  branohee  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  8an  Quentin,  3  miles;  total  operated,  94  miles,  inelud  ng 
ferry  to  San  Francisco,  6  miles.  Of  the  road,  Sausolito  to  Mill  Valley, 
Fairfax  and  San  Rafael,  25*3  miles,  was  opened  as  a  third-rail  standard- 
gauge  electric  line  in  Aug.,  1903.  V.  74,  p.  1252.  Successor  May.  1902, 
of  North  Pacific  Coast  RR.  In  190t  President  Arthur  W.  Foster  of 
the  California  Northwestern  Ry.  and  associates,  lnoluding.  it  was  un- 
derstood, Southern  Pacific  interests,  acquired  control.  V.  79,  p.  681. 
_8tock.— Stock  issued,  $6,000,000;  par  $100.  V.  77,  p.  250,  1534. 
"Bonds.— Of  the  5s  of  1902  iMero  Tr.  Co.  of  San  Fran.,  trustee),  the 
present  issue  is  tS3,500.0OO.  of  whloh  $1,500,000  were  reserved  to  retire 
the  N.P  Coast  5s  at  or  before  maturity,  the  bal.  being  issuable  as  re- 
quired for  extensions  and  improvements.  V.  74.  p.  1252.  The  lnter- 
eston  the  5s  of  1902  wai  defaulted  a  second  time  in  May,  1905,  cash 
for  priroi  al  and  interest  being  deposited  with  the  trustee,  which  de- 
clared the  bonds  due  and    arable     V.  80.  p.  1913. 

For  year  ending  June  30.  ltH'4.  gross,  $640,738;  net,  $47,308;  inter- 
est and  taxes,  *163,888;  bal.,  def.  for  year,  $116,580.  President,  Ar- 
thur W.  Foster,  San  Franoisco.  Directors  Aug..  1904,  V.  79,  p.  681. 
—(V.  78.  p.  2599;  V.  79.  p  681.  2148;  V.  80  p.  1913.) 

Northwestern  Coal  Ry.— Allouez  Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  253  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  bonds.  See  official  statement,  V.  71,  p.  698.  Capital  stock, 
t  1,000,000.  For  year  ending  June  30, 1904,  gross,  $22,051;  net,  $8,- 
98;  int.  and  taxes,  $11,864;  bal.,def.  foryear,  $8,566.— (V.  71. p.  698.) 

North  went.— See  Chicago  <fe  North  Western. 

Northwestern  RK.  of  Sonth  Carolina.— Wilson  Mill.  8.  C, 
via  Snmter,  to  Camden,  61 -6  miles,  of  which  Bumter  to  Camden  com- 
pleted 1900;  branch, Millard  to  St.Paul,3-7  m.;  trackage,  432  m.;  total. 
69-62  miles.  Stock,  $100,000  Dividend  6  p.c.  paid  yearly,  Dec,  1900, 
to  190'2  in  1903.  4  p.c  Year  ending  June  30,  1904.  gross,  $96,590; 
net,  $49,057:  luteTest, $15,000;  dividends  $4,000;  bal..  sur.,  $30,057. 

Norwich  At  Worcester  RR.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  miles; 
total,  72  Miiles.  Also  owned  entire  capital  stook  ($500,000)  of  the  Nor- 
wich &  New  York  Transp.  Co.,  operating  boat  line  to  New  York  City 
(merged  1m  New  England  Navigation  Co.  In  Dec,  1904).  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869.  and  accepted  by 
N.  Y.  X  H.  A  H.  RR.  since  Julyl,  1898;  rental  is  8  per  oent  on  pre- 
ferred stock.— (V.  69,  p.  1194;  V.  70.  p.  76, 125.) 

NarwooddrSt.  Lawrenre  It  R.— Norwood  to  Raymondvllle,  N. 
Y.,  7»«  m.;  opened  Nov.,  1901.  Stock.  $100,000;  par  of  shares,  $100. 
Bonds  are  subleot  to  call  at  110  Apr.  1,  1912.    Year  endiDg  June  30. 

1904,  grejs.  $16,669;  net,  $14,503;  int.  and  taxes,  $5,4™;  bal.,  sur., 
$9,6 18.  Pre*..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y.-(V.  74,  p.  1090.) 

_  <>«;*•■  Mine  RR.— Owns  Nolan's  Point  (Lake  Hopatoong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Ja».  1,  H82,  to  Central  RR.  of  N.  J.  for  5  p.  c.  per  annum  on  oapltal 
stock  aad  $500  yearly  for  organization  expenses. 

•*4eii»»«rt;   A-    Lake   Champlalnl  Ry.—8ee  Rutland  RR. 

Ofcl*  C*anectlng  RR.— Owns  bridge  over  Ohio  River  near  Bir- 
mingham), Pa.,  and  approaches.  5-63  miles  Leased  from  Oct.  20 
1890.  for  no  definite  time  to  Pitts.  Clnoin.  Chic.  &  St.  Louis  Ry.; 
rental,  net  earnings.  Stock  Increased  in  Dec  ,  1902,  from  $1,000  000 
to  $2,000,000  in  $50  shares.  Bonds  are  guaranteed  as  to  prlnolpal  and 
interest  bv  endorsement  by  Pennylvanla  Company  which  on  Jan.  1, 

1905.  owmed  the  entire  stook  and  bonds.  For  calendar  year  1904, 
gross,  $3o2.957:  net.  $178,383;  charges.  $30,000;  dividends  (5  p.  c). 
§100,000;  bal.,  def.,$l,617.-(V.  76,  p.  919.  '• 

Ohio  4c  Kentncky  Ry.— Owns  from  Lex.  A  East.  Ry.  at  Jack- 
son, Ky.,  to  cannelooal  fields  in  Morgan  Co.,  Ky.,  26  m.  Operated  by 
Lex.  A  East.  Ry.,  but  independent  operation  resumed  in  July.  1904. 
Com.  stock,  $200,000;  pref.  stock,  $100,000;  bonds  as  above,  $250,000; 
junior  securities  to  be  taken  by  stockholders,  $175,000.  Bonds  are 
guaranteed  by  Kentucky  Blook  Oannel  Coal  Co.  Year  ending  Jnne  30, 
1904,  net  earn  $46,699.     Pres.,  W.  de  L.  Walbridge,  1  B'way,   N.  Y. 

Ohio  Ac  Little  Kanawha  Ry.— ZanesvlUe,  O.,  to  Marietta,  etc., 
80  miles.    V.  69,  p.  907.    Bait.  A  Ohio  has  pledged  under  its  Pitts.  L. 


E  &  West  Va.  mortgage  $585,000  oommon  and  $824,000  pref.  stook. 
V.  73,  p.  1264.  Stock  is,  oommon,  $918,000;  pref.,  $1,167,500.  Year 
1901-02,  gross.  $188,718;    net,  $43,191.— (V.  73,  p,  1264.) 

OB1I0  River  RR.— (See  B.  <&  O.  Map.)— In  July,  1901,  purchased 
by  the  Bait.  &  Ohio  RR.,  whioh  has  pledged  $5,884,400  of  the  $5,915,- 
430  capital  stook  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

Report. -Year  ending  June  30,  1902,  gro«s,  $1,559,152;  net,  $585,- 
942;  Int.  $25'2,536;  bal..  s  ir„  $333,406.  Earnings  since  July  1,  1902, 
are  included  in  those  of  B.  &  O.  -(V.  72,  p.  287;  V.  73,  p.  287.) 

Ohio  River  A'  Western  Ry.— See  page  464 

Old  Colony  RR.  (Mass.)— Owns  road  from  Boston  to  Provlnoe- 
town,  Mass.,  Newport,  R.  I.,  etc.,  508  miles;  leases,  108  miles. 

Lease.— In  1893  leased  to  the  New  York  New  Haven  &  Hartford 
for  99  v«*an-8.  About  $5,500,000  of  the  stook.  included  in  table  above, 
Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.  0.  per 
annum  on  stook  not  «>xohanged.  V.  56,  p.  247,  374.  Stook  author* 
ized,  $20,000,000.  On  June  22, 1904.  $462,500  stock  was  sold  to  retire 
$750,000  bonds  maturing  Julyl,  1904,  and  $17  ,000  floating  debt, 
raising  amount  issued  to  $17,871,400.  V.  78,  p.  1962,  2335,  2443.— 
V.  78, p.  1962. 23^5, 2443,  2600 

Orange  A  Northwestern  RR.— Buna  to  Orange,  Tex.,  30  miles. 
Extensions  are  proposed,  making  385  miles  in  all.  In  May,  1905,  con- 
tract was  let  from  Buna  to  Newton.  3 1  miles.  Stook  authorized.  $400,- 
000;  outstanding  $15,000.  In  Nov.,  1904.  B.  F.  Yoakum  of  St  Louis  & 
San  Francisco  acquired  an  internet.  V.  79,  p.  2797.  In  April,  1V*02, 
the  Railroad  Couiinissloners  of  Texas  approved  the  issue  of  $23,000 
bonds  per  mile  on  3<>  miles.  Bonds  outstanding  Dec,  1904.  $420,000 
first  Os,  due  Sept.  15,1933.  For  year  ending  June  30,1904.  gross, 
$76,130  net.  $16,397;  taxes,  $2,367.  President,  L.  Miller;  See.  and 
Treas.,  W.  W.  Reid.    Office.  Orange,  Tex.— (V.  79,  p.  2797.) 

Oregon  Ac  California  RR.-(5e«  Map  Southern  Pac.)  -Portland, 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallis,  97 miles;  Woodburn  to  Natron.  93  miles; 
Portland,  Ore.,  to  Alrlee,  Ore.,  and  branch.  85  miles;  Mohawk  Jot.  to 
Wendling,  16  m.;  traokage,  2  m.    Total,672  mileB 

Lease,  etc.— Leased  to  Southern  Paoltio  Co.  for  34  years  from  August 
1,1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
reoelving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Pacific 
owns  all  but  $75,000  of  the  $19,000,000  stock,  $12,000,000  of  which 
Is  7  p.  o  pref.    V.  72,  p.  287.    Due  So.  Pac  June  30,  1904,  $5,683,690. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  whloh  is 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).    The  Southern  Paoiflc  guaranty   of  prinol- 

fial  and  Interest  Is  printed  on  each  of  the  5  per  cents.  In  1903-01  net 
and  sales  subleot  to  mort.  were  $115,596.    Bee  V.  63,  p.  754. 

Latest  Earnings. —7  mos., )  1903  4.Gross,  $2,576,550;  net, $913,399 
July  1  to  Jan.  31.  S 1902  S.Gross,    2,341,219;  net,    651,434 

Earnings.— Year  ending  June  30,  1904,  gross.  $4,30*,215;  net.$l,- 
259,601;  int.,  taxes,  etc,  $1,271,356  — (V.  79,  p.  2457;  V.  80,  p.  2220.) 

Oregon   Improvement.— See  Pacific  Coast  Co.  (MlsoelL  Go's). 

Oregon  Railroad  Ac  Navigation.— (See  Map  Union  Pat.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  Umatilla,  Ore.,  to  Spo- 
kane, Wash.,  245  m.;  branohes  owned,  467;  leases  Snake  River  Val- 
ley RR.,  Wallula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;  total. 
1,083  m.,  of  whioh  13  aarrow  gauge;  river  division  water  lines,  308 
miles.  Ocean  line  to  San  Franoisco.  660  miles.  la  Aug.,  1904,  con- 
tract wa^  let  for  branch  from  Arlington  to  Condon,  Ore.,  46  Miles.  Th* 
stockholders  were  to  vote  July  6, 190^,  on  authorising  an  extension 
from  8t.  Johns,  Ore.,  to,  at,  or  near,  Trout lale. 

Organization.— Organized  in  July,  1896,  per  plan  In  V.  61,  p.  32S 
and  V.  62,  p.  41.  Controlled  by  Union  Paoiflc  Ry.,  dlroeHy  and 
through  Or.  8h.  Line.  Owns  $700,000  first  5s  (entire  issue)  of  Colum- 
bia Southern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.    V.  73,  p.  1863. 

Stock.— In  October,  1899,  the  U.  P.  issued  its  oommon  stock  to 
retire,  $  for  $.  the  $7,718,600  Or.  RR.  &  Nav  oommon  stock  not 
owned  by  the  Short  Line  Co.  and  its  preferred  stook  to  retire  the  $11,- 
000,000  Or.  RR.  A  Nav.  pref.  stock.— V.  69,  p.  492, 597.  In  Jmly,  1904. 
all  except  $20,21C  common  and  $14,660  preferred  stook  was  owned 
by  the  Union  Paolflo  system,  bein<  mostly  deposited  under  Or».  Short 
Line  refunding  4s  of  1904.    V.  70,  p.  177;  V.  80,  p  1918. 

Dividends.— On  preferred:  1897,  2  p.  c;  1898  to  Jan.,  It66,  both 
inclusive,  4  p.  c.  yearly.    On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  T.  63,  p. 
928;  trustee,  New  York  Seourity  A  Trust  Co.)  oovers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  oonstruotlon  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.    V.  74,  p.  206. 

Report.— Report  for  1899-1900  In  V.  71,  p.  960;  none  slnse.— (V.  72, 
p.  45, 184;  V.  74,  p.  884;  V.  75,  p.  290;  V.  80.  p.  1913.) 

Oregon  Short  Line  RR.— (SeeMap  Un.  Pac.)— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  m.;  branch  to  Ketohum.  Idaho,  70  m.;  Ogden  to 
McOammon.  Idaho,  111  miles  Pooatello  to  Silver  Bow,  Montana,  256 
miles;  Cache  Jet,  Idaho,  to  Preston,  Utah,  43  miles;  Ogden,  Utah,  to 
Sandy,  50  miles;  sundry  branohes,  etc,  182  miles;  Butte  to  Garrison, 
Mont,  57  m.,  owned,  but  operated  by  Northern  Paolflo;  traekage,  ll 
miles;  total  Jane  30,  1904,  1,313  miles. 


July,  1905.] 
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RAILROADS. 


For  explanation  of  column  headings,  <feo.,  see  notes- 
on  first  page  of  tables. 


Otark  A  Cher. Cent.— 1st  M.,  g.,  gu.  p.*  1.  red.  par  N 
Musk.C'yBr'gelstM.g  ,int.rent.red.l05'07aSto* 
Panama— Btoeu. 

1st  M.,$4,000,000,  e.f.,g,red.  atl05(tert).Ce...C 
Subsidy  bonds.,g. ,  drawn  at  100. 8eeV.64,p.705.C 

Palerson  <t  Uud.Riv.— 8tk.,8p.o.  rent.  N.Y.L.E.AW. 

Paterson  dt  Ramapo—  Stock  (rental  guarantee) 

Pemigewasset  Valley  RR. — Stock  (rental  guarantee) 

Pennsylvania  RR.— Stock,  $400,000,000. Tr 

General  mort.  bonds,  $1,000  and  *200 eaoh..o<fci 

Con.    M.  (Gold  registered  bonds r 

of '73  se- 1  Gold  coupon  bonds c 

cures  all )  Gold  ooup.,  s.  f.,  1  p.  c,  not  drawn. .c 
•equally.    [  Sterling  (8.  f .  in  1900)  not  drawn .  o  *<fc  r 

-onds  (P.  W.  A  B.  stock  as  collateral) i 

Collateral  trust  loan,  gold ,  not  drawn o' 

Gold  bonds,  redeemable,  text,  convertible.  G  P.  o* 

do  do  do ,      ■  o'&i 

8unb.  Haz.  A  Wilk.,  1st,  Ser.  A, drawn  at  100... c 

2d  mortgage,  Income c<fti 

Sun.  &  Lewis..  1st  M..  $600,000,  p.  A  i.,  g.GuPo 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  gold,  assumed..  PIP.o" 

River  Front,  1st  mortgage,  assumed 

Pitts  Va  &Ch  ,  1st  M.,  g.,  guar.  p.  &  i.c*4r..GP 

Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  not  drawn o- 

Penn.  Roll.  Stock  Tr.,  g  ,$300,000  paid  ea  AAO 

Penn.  Oar  Trust,  gold,  $300,000  paid  ^  early 

Penn.  Car  Trust,  gold,  $700,000  paid  yearly 

x  On  coupon  bonds  J.  &  J.;   on  registered  bon 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

144 

1903 

$1,000 

.--  ■ 

1902 

1,000 

50 

100 

i  0 

1897 

1,000 

50 

1880 

1,000 

14 

50 

14 

.... 

•  .a. 

100 

50 

857 

1867 

$  or  £ 

857 

1879 

1,000 

857 

1879 

1,000 

857 

1893 

1,000 

857 

1895 

*200 

■  «>• 

1881 

1,000 

1883 

1.000 

1902 

500  Ao 

1905 

500  Ac. 

43 

1878 

100  Ac. 

43 

1878 

100  Ac. 

56 

1896 

1,000 

5 

1879 

100  Ac 

138 

1888 

1,000 

462 

1882 

1,000 

.... 

1904 

1,000 

.... 

1889 

1,000 

•  •a* 

1898-9 

1,000 

.... 

1899 

1,000 

.... 

1900 

1,000 

ds  A. 

ao. 

a  Incl 

Amount 
Outstanding 


$2,880,000 

100,000 

7,000,000 

2.372,000 

589,000 

630,000 

298,000 

541,500 

302,711,950 

19,997,820 

3,498,000 

1,500.000 

2,769,000 

4,850,000 

7,702.000 

9,900,000 

70.52^,000 

K0.C0...000 

al.000,000 

1,349,500 

500,000 

75,000 

4,000,000 

212,000 

6,000,000 

2,728,000 

2,700,0(  0 

1,500.000 

3,500,000 

uding   $275, 


INTEREST  OK  DIVIDENDS. 


Rate  per 

Cent. 


2g- 
5  g. 

See  text 
4^  g. 

6g. 

8 

8 

6 
6in  1904 

6 

£g- 
5  g. 

4g. 

3  lag. 
4 
4^. 

3ia  g. 
3*a  g. 

5 

6 

£*• 

4g. 

4i<i 

4g- 

4  g. 
3ifl  g. 
3iflg. 
3i*  g. 

200  bond 


When 
Payable 


A.  A  O. 
J.    A   J. 


A.  A  O. 

M.  A  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.AN^j; 

See  x 

Q.-M. 
MAS. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
M.  A  N 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  A  8 
J.  A  D. 
M.  A  N 
M.  &  N. 
M.  <S    S. 

Q.-J. 

Q.-F. 

CJ.-F. 
s  held  a 


Where  Payable,  and  bj 
Whom. 


N.Y..NY.  Seo.ATrCo. 

St.  L.  Union  Tr.,  St.  L 

N.  Y.,  24  State  St. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre'e.off.,  Concord,  N.H 

Philadelphia,  Office. 
Phila.  Office  A  London 
Philadelphia,  Office, 
do  do 

N.  Y„  Farm's  L.  A  T.  Co 
N.Y..  Far.L.  A  T.  A  Lon 
Phila.,  Pa.  Co.  for  Ins.Ac 
Phlla.,Provid'tL.AT.Co 
Ph.  A  Am  Ex.  Bk.,N.Y 


Phila.,  Broad  St.  Stat'n 

do  do 

tf.Y.,Am.Ex.N.Bk.APh 

Phila.,  Broad  St.  Stat'n 

do  do 

Phila.,  Co.'s  Office. 

New  York  and  Phila. 

Phila.,  Girard  Trust  Co 

do  do 

do  do 

Phila.,  Girard  Trust  Co 

live  in  sink.  fund. 


tfonUs — Pruioi 

pal, When  Due. 

stocks—  Last 

Dividend. 


Oot.    1,  1913 

July  1,   1942 

Feb.  1,  '05,  5% 

Oct.    1,  191/ 

Nov.  1,   1910 

July,  1905,  4% 

July,  1905,4% 

Aug..  1905,3% 

May  31,  '05,  3 

July  1,   1910 

Sept.  1,   19 19 

Sept.  1,   1919 

May   1,   1943 

July  1,  1945 

July  1,   1921 

June  1,  1913 

Nov.  1,   1912 

Oot.    1,  1915 

May   1,   1928 

May    1,   1938 

July  1,   1936 

Sept.,  1919 

June  1,   1928 

May    1,   1912 

Nov.  1,  1943 

Sept.  1,   191* 

Oct.,  1905-08 

Nov.,  1905  09 

Feb.,  1906-10 


On  July  7, 1 903,  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Calientre,  Nev.,  340  miles,  included  above,  witu  some  branoh 
mileage  and  additional  completed  road  south  or  Calientes,  512 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
A  Salt  Lake  Ry.,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the 
San  Pedro  L..  A.  &  S.  L.,  to  be  completed  between  Los  Angeles  and 
Salt  Lake  City  by  Jan.,  1904.  V.  79,  p.  1"05.  V.  76,  p  919,  1356;  V. 
77,  p.  38.  Snake  River  RR.  is  to  build  from  Riparia,  Wash.,  to  Lewis- 
ton,  Idaho.  71  miles.  Branch  from  Minidoka  to  Twin  Fa  Is,  Idaho.  60 
miles,  is  under  <  onstruction,  of  which  19  operated;  also  branoh  from 
Garland,  Ut=h,  to  Malad  City,  Idaho  32  miles. 

History.— Successor  March  16, 1897,  of  the  Oregon  Short  Line  A 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Con- 
trolled by  Union  Pacific  which  holds  nearly  the  entire  capital  stook 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

Capital  Stock.— Authorized  $27,460,100,  of  which  new  Union  Paoiflo 
By.Co.has  acquired  $27,450,100.    V.68,p.l88,381,474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  the  loans  not  disturbed 

Series  A,  incomes,  non  cumulative  5  per  cents,  have  received :  In 
Sept.,  1897,  4  p.  o.;  Sept.  yearly  since,  the  full  5  per  cent,  at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.    V.  69,  p.  492. 

Oregon  RR.  A  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,900  preferred,  is  owned  and  pledged  as  special  seourity  for 
the  Series  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
oompany  except  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oct.,  1898,  3  per  cent  and  in  Oct.,  1899  to  1904,  inclusive,  4  per  cent 
yearly  was  paid  on  the  8eries  B  incomes.    V.  65,  p.  572;  V.  66,  p.  1141. 

The  Union  Paciflo  owns  $6,751,000  of  the  $7,185,000  Income  "A" 
bonds  and  $14,788,000  of  the  $14,841,000  "B"  bonds.    V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  Pacific  stock  was  purchased  and 
exchanged  for  $82,491,871  Northern  Securiries  Co.  stock  and  $8,900,- 
007  cash  (V.  75,  p.  1196).  All  of  the  Northern  Securities  stock  was 
deposited  as  collateral  for  an  equal  amount  of  "participating" 
bonds,  the  latter,  together  with  the  cash  mentioned,  being  given  to  the 
Union  Paoilio  RR.  for  advances.  The  participating  bonds  have  been 
exchanged  for  collateral  trust  4  per  cents  (see  below). 

Theref  gold  guar  4s  (collar;,  trust)  of  1904  (authorized  issue,  $100,- 
000,000)  are  subject  to  call  at  102 "a  on  and  alter  Dec.  1,  1907.  The 
bonds  are  secured  by  pledgeof  the  following  stocks:  *5,00O,0OO  North 
ern  Securities;  $18,000,00  >  preferred  and  $90,000,000  common  South 
ern  Pao.  and  $10,00o,(  00  preferred  and  $20  000  OOo  common  Or  RR. 
A  Nav.  Tne  collateral  may  be  replaoed  by  otlier  of  equal  value,  of 
the  bonds,  $45,000,000  has  been  sold,  $4  5  991/00  is  held  in  the  Union 
Paciflo  treasury  and  the  remaining  $9,009,000  for  future  purposes, 
tiee  abstract  or  mort..  V,  80,  p.  2403.     V.  7tf,  p.  2086;  V.  frO,  p.  1W13. 

The  4  percent  and  paiticipating  gold  bonds  were  called  for  payment 
on  Feb.  l,  1905. 

Earnings.- For  7  mos.  ending  Jan.  31, 1S05,  gross,  $8,951,769:  net. 
$5,692,2*0;  charges,  $3,828,18*;  bal„  sur  ,  $l,8c4,092.  V.  80,  p.  1913. 
Balance  eheet  Jan.  31,  1905.  V.  80,  p  1969 

Financial  Office,  120  R'way,  N.  Y.  City.— (V.  80,  p.  2399;  V.  81,  p.  31.) 

Oregon  &  Southeastern  RR.— To  extend  from  Cottage  Grove» 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage 
Grove  toWildwood,  18  miles,  completed  In  Oct., 1904;  branches,4  miles; 
total,  22  m.  Stock  authorized,  common,  $500,000;  preferred  7  per  oent 
cum.,  $500,000;  outstanding,  $400,000  of  eaoh;  par  of  shares,  $100. 
Preferred  is  subject  to  call.  Bonds,  see  table.  Pres.,  Geo.  W.  Crosby, 
Atlantic  City,  N.  J.— (V.  75,  p.  135.) 

Oswego  6c  Syracuse  RR.— Owns  from  Oswego,  N.Y.,  to  Syraouse, 
N.  Y.,  35  miles.  Leased  in  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Laokawanna  A  Western  Railroad  Company  foi 
9  per  oent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 

Owemboro  6c  Nashville  Ry.— Owns  from  Owensboro,  Ky.,to 
Adairville,  Ky.,  84  miles;  Mud  River  Branoh,  4  miles.  Operated  by 
Louisville  A  Nashville  Railroad,  which  owns  the  $1,156,525  stook  (par 
$100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  its  trust  deeds. 

Ozark  4c  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark.,  to 
Okmulgee,  I.  T.,  144  miles,  including  steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  which  $/,880,<  00  is  issued  and  owned  by  the 
St.  Louis  A  San  Francisco,  which  operates  the  road  as  part  of  its  Cen- 
tral division  and  guarantees  bonds,  principal  and  interest,  ibe  $120,- 
000  unissued  bonds  are  reseived  t  >  retire  the  $100,000  Muskogee  City 
Bridge  bonds  See  V.  76,  p.  865,  919;  V.  78,  p.  703,  2335.-  (V.  76,  p. 
919, 140$;  V.  78,  p.  703,  2335;  V.  79,  p.  1705;  V.  80,  p.  1424.) 

Panama  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot 
gauge.  The  U.  8.  Government  owns  the  entire  $7,000,000  cap.  stock. 
V.  78,  p.  1785;  V.  80,  p.  Ifc3,  1235.  The  trafflo  agreement  with  the 
Pacific  Mbll  Steamship  Co.  terminated  July  12,  1905.  V.  74,  p.  1252; 
V.  80,  p.  872,  14/9,  1913. 

Dividends.  <  '88  '89  '90  '91  '92  '93  '94-00  '01  '02  '03  1904.       1905. 
Since '87  p.ct.  I  23    9     5    5      2     2  None     2     4     4      d^        Feb.,  5 

*,,!^ND8,— Tne  mortgage  of  1897  is  for  $4,000,000;  sinking  fund 
$150,000  yearly;  bonds  may  be  drawn  for  s.  f.  or  as  a  whole  at  105. 
V.  65,  p.  516.    See  also  description  in  V.  66,  p.  1046;  V.  79,  p.  904. 

The  subsidy  bonds  are  secured  by  an  assignment  and  pledge 
made  by  the   U.  S.  of  Colombia  (now  assumed  by  the  Republic  of 


Panama)  to  the  trustees  of  $225,000  amaually,  of  the  annual  subsidy 
or  rental  to  that  extent  payable  to  said  government  by  the  company, 
and  are  drawn  and  paid  off  on  November  1  yearly  with  any  surplus  of 
the  subsidy  not  needed  for  interest.    V.  64,  p.  705. 
Annual  Report.— Report  for  1903  in  V.  78,  p  1387: 
Year       Gross  RR.      Net  RR.  tfet  of       Charges,         Surplus, 

to  Dec.31.  Earnings.   Earnings.   Steamships.       etc.        Incl.  Otner  Inc. 
1904.  ...$1,577,337  $850,298         $209,193    $895,852  $710,895 

1903 1,267.571      705,331  53.310       833.637  401,068 

The  charges  above  in  1904  include :  Subsidy  payment  $25,000;  in- 
terest on  bonds,  $154,581;  redemption  of  bonds.  $321,780,  etc.— (V. 
79,  p.  2148;  V.  80,  p.  163,  473,  872, 1235,  1479, 1913.) 

Paterson  6c  Hudson  River.— Owns  from  Marion,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  6c  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  existence,  at  $26,500. 

Pecos  Valley  A  Northeastern  Ry.— Road.— Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas,  370  miles.  In  Dec,  1900,  the 
Atchison  Topeka  A  Santa  Fe  acquired  over  97  per  cent  of  the  $2,9 16,- 
000  bonds  (50-year  gold  5s  of  1948)  and  97  per  oent  of  the  common 
and  preferred  stocks  ($3,162,000  eaoh),  but  the  road  will  be  operated 
independently  for  the  present.    V.  72,  p.  88,  137;  V.  73,  p.  736. 

Report.— Year  1U03-04:  gross,  $803,419;  net,$265  4«4:  other  inoome, 
$116,586;  total  deductions,  $334,687.  -  (V.  73,  p.  yOO.) 

Pemigewasset  Valley  RR.— Plymouth,  N.  H.,  to  Linooln,N.  H., 
23  m.    Leased  to  Concord  A  Mont,  for  6  p. con  stook;  op.  by  Bos.  A  Me. 

Pennsylvania  RR.— (See  Map).— The  system,  as  sliown  on  the  ad- 
Joining  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on.  the 
south.  The  total  system  on  Jan.  1,  1905,  aggregated  10,605  miles,  of 
which  3,748  miles  represent  the  mileage  operated  directly  under  the 
caption  "the  lines  east  of  Pittsburg  and  Erie"  and  2,861  miles  the 
mileage  operated  direotly  under  the  oaption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  Chicago  A  St.  Louis. 
The  balance  of  the  system  is  operated  independently. 


East  ot  Pittsburg  «fc  Erie. 

Main  Line  and  Branches—  Miles. 

Philadelphia  to  Columbia,  Pa 81 

Philadelphia,  Pa.,  to  New  Boston, 

eto 210 

Harrisburg,  Pa.,  to  Pittsburg,  Pa.  248 
Branches  and  spurs 55B 

Total  main  line  and  branches...  1,086 

Lines  operated  by  lease  or  contract— 
Har.  Ports.  Mt.  Joy  &  Lan.  RR.T 

Dillersville  to  Harrisb.,  Pa.,etc..     53 
United  New  Jersey  RR.T 

Trenton  to  J  ersey  City,  etc 14 "> 

Philadelphia  &  Trenton  RR.T 26 

Allegheny  Valley  Ry.T 282 

West.  New  York  &  PennT 649 

Connecting  RailwayT 37 

Lines  operated  under  contract — 

Bald  Eagle  Valley  RR.T 94 

Cambria*  ClearHeld  RR.T 38/ 

Southwest  Pennsylvania  Ry.T....  124 
Pittsburg  Va.  &  Charleston  Ry...    103 

Belvidere  Delaware  RR.T 81 

Philadelphia  &  Long  Branch  RR.  49 
Delaware  Kiver  R R.  &  Bridge! ....  10 
Philadelphia  dfc  Brie  RR.1 307 


Milt*. 

Other  lines  (includ.  D.&R.  Carnal, 
66  m.,  and  ferries,  2m) 435 

Total  In  Penn.  RR.  8tati8tics..3,74S 
Trackage d» 

Reported  Separathlt— 
Phil.  Baltimore  &  Washington!...  703 

Northern  Central  Ry.T 418 

West  Jer.  &  Seashore  RR.T  (in«l. 

ferries,2m.) 831 

Cumberland  Valley  RR.T 163 

Long  IslandT 893 

Bait.  Cues.  &  Atlantic  Ry 88 

Grand  total  east  of  P.  A  B 6.8:3 

West  ol  Pittsburg  <Se  Erie. 

(T  See  each  Co.)  Miltt. 

Reported  Directly 

Pitts.  Cin.  Chicago  4  St.  LouiiT... 1,621 
Pennsylvania  Oompanu  lineaT 1,340 

Total  reported  directly 3,Stfl 

Reported  Separately— 
Graud  Rapids  &  Indiana  linesT....    566 

Vanaalia  RR T7«7 

Other  lines  (see  Pa.  Oo .statement)    608 

Total  system  Jan.  1, 1905 10,do6 


IT  See  each  company's  statement. 

Organization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846.  The  Pennsylvania  Company  controls 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  its  stock.  In  1900-1  the  Penn.  RR.  purchased  a  large  in- 
terest in  the  stock  of  Baltimore  A  Ohio  RR.,  Chesapeake  A  Ohio  Ry. 
and  Norfolk  A  Western  Ry.  V.  70.  p.  76,  231,  687;  V.  72,  p.  481, 
581;  V.  76,  p.  484.  In  1900  acquired  most  of  the  stook  and  inoome 
bonds  of  the  Western  N.  Y.  A  Penn.  Ry.    V.  72,  p.  481. 

The  Baltimore  A  Ohio,  together  with  the  Vanderbilt  interests,  in 
1901-02  oame  Into  virtual  control  of  the  Reading  Co.     V.  76,  p.  102. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley Ry.  were  taken  over  under  lease  in  1900.  In  May,  1900, 
purchased  a  majority  of  the  Long  Island  RR.  stock.  V.  72  p.  481. 
On  April  1,  1902,  Schuylkill  A  Juniata  was  merged.  V.  6,  p.  484, 
The  Western  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1, 1903,  and  the  Pittsburg  Va.  A  Charleston  in 
1905.    V.  76,  p.  486,  594;  V.  80,  p.  1112. 

Securities  Owned.— The  total  cost  of  these  to  January  1, 1905,  was 
$219,58 1,1 61  ,many  of  which  are  pledged  to  secure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1904,  $9,864,533. 

DIV8...  J  '84  '85  '86  '87  '88  '89  '90  '91  '92  '93-99  1900  to  May,  1905 

P.  o.  ..\  7      5      5   5»«    5      5  5>a    6     6  5  y'ly.     6  per  ct.  yearly. 

In  1893  paid  also  2  per  oent  in  scrip. 

Bonds.— Consolidated  mort.  of  1873,  see Sopplemeni  o.  October,1901. 
Thtsiper  cent  loan  of  1881  is  secured  by  Phila.  Wilm  *  A  Bait,  stock. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Pennsylvania  RR.  -(Concluded) — 

Penn.  Equipment  Trust,  g.,  $200,000  paid  yearly 

do  do  $400,000  paid  yearly.. 

do  do  $400,000  paid  yearly... 

Penn.  Steel  Car  Trust,  g.,  $700,000  paid  yearly.. 

do  do  g.,  $300,000  paid  yearly.. 

Penn.  St^el  Equip.  Trust,  g.,  $500,000  paid  y'rly 

do  do  g. .  $500,000  paid  y'rly 

Do  Pa.St.Roll'g  Stk.  Tr.,  g.,  $500,000  paid  y'rly 

do  do        g,  $200,000  paid  y'rly 

Del.  Ave.  Market  1st  mortgage ..r 

Delaware  Ave.  Bloodgood  property r 

Penn.  RR.  real  estate  purch.  money  g.  M.F.c*<ftr 

Pennsylvania  Company—  Bonds,  gold,  guar  —  o*<fcr 

Gu.  tr.  ctfs.,  $20,000,000, g.,  gu.  Pa.  R R.,  ser. A. . . r 

do  do  do  ser.  B.GP o* 

do  do  do  ser.  C c* 

do  do  do  ser.  D.,  GP 

Gold  loan,  $1,334,000  dr.  y'rly,  g..  gu.  Pa.  RR.GP 
Collat.  betterm't  notes,  gold,  gu.  by  Pa  RR.FPo 

Car  trusts  (June,  1905) 

Pennsylvania  <&  North  Western— See  Cambria  &  Gt 

Peoria  <k  Bureau  Vol.— Stk.,  8  p.  o.  rent'l  C,  R.I.&P 

Peoria  <t  Eastern— Ind.  Bloom.  &  W.  1st  M.,pf.Ceo<fcr 

Ohio  Indiana  &  West.  1st  M.,  pref.,  g.,int.  gu.Ceo* 

P.  A  E.  oonsol.  M.,  $10,000,000,  int.  guar.Ce.c* 

2d  oonsol.  ruort.,  income,  non-oumulativeCe o 

Peoria  <&  Pekin  Union— 1st  mortgage,  gold Ce.o 

2d  mortgage,  gold.Ce o 

Pere  ST arquette— Com  stk.,  5%  rent.,$16,000,000 

Preferred,  4  per  cent  rental,  $12,000,000 

Refund.  M.,  $60,000,000,  g.,gu.,p<&i.,end.Oec*<fcr 
Joint  M.,  g.,gu.(eeo.byC.C.<S-,L.stk.)red.txtABo* 


Miles 

of 
Road. 


EABF1 
47 

202 
342 
342 
342 
20 
20 


Date 

of 
Bonds 


1900 
1901 
1902 
1902 
1902 
1902 
1903 
1903 
1903 
1889 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1904 

ELD  R 

1879 
1888 
1890 
1890 

1881 
1885 


1905 
1904 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

5.000&0 


Y. 

100 

100  &0. 

500  &o. 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 


Amount 

Outstanding 


$1,200,000 

2.400,000 

2,800.000 

4  900,000 

2.400,000 

4.000.000 

4,000,000 

4,000,000 

1.600,000 

300,000 

200,000 

2,000,000 

19,467,000 

4,843,000 

9,687,000 

5,000,000 

10,000,000 

15,998,000 

37  930,000 

4,490,805 

1,500,000 

985,100 

500,000 

8,500,000 

4,000,000 

1,495,000 

1,499,000 

16,000,000 

12,000,000 

6,000,000 

3,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


Siflg. 

3ia  g. 

3>fl  g. 
3ifl 
3ifl 

3ifl  g. 

3>a  g. 

3-*  g. 

3^  g. 

43.0 

4*10 

4  g. 
4igg. 
3i2K. 
3i*  g. 
3^  g. 

3Hg 

4lfl  g. 
Various 


8 

4 

lg- 
4 

6  g- 

4iag. 

text. 

text. 

4g. 

4  g. 


See 
See 


When 
Payable 


Q.-M. 

Q.-M. 

Q.-M. 

Q— J. 

Q.-J. 

Q.-M. 

Q.— M. 

Q.-F. 

Q.-F. 
M.  &  S. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
M.  <ft  N. 
A.  &  O. 
Various 

F.  &  A. 
A.  &  O. 

Q.— J. 
A.  &  O. 

See  text 
Q.— F. 
M.  &  N. 
See  text 
J.  &  J 
J.  &  J. 
J.   &   3. 


Where  Payable,  and  by 
Whom. 


Oomm'l  Trust  Co.,  Phil, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia. 
Philadelphia. 

N.  Y.,  Farmers'  L.  &  Tr. 

N.  Y..  Nat'l  City  Bank. 

N.Y.Unlon  Tr.  A  Phlla. 

do  do 

do  do 

Philadelphia,  Pa. 

N.  Y.  and  Philadelphia. 
New  York. 

Phlla.,  Gu.  Tr.  Co.,  etc. 

N.Y.  ,Ch.R.I.  &  Pac.  RR. 
N.  Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

4  p.o.  paid  Apr.  1,  1905 
N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.R.Winthrop  &  Bos. 

do  do 

New  York. 

Am.  Lo.  &  Tr.  Co.  .Boston 


Bond,*— Prlnoi 

pal, When  Due. 

Stocks— Last 

Dividend. 


Deo.,  1905-10 

June,  1906-11 

Moh.,  1906-12 

July,   1906-12 

Oct.,    1905-12 

Deo.,    1905  12 

Mar.,  1906-13 

May,    1906-13 

Aug.,  1906-13 

Moh.  1,  1909 

Sept.  1,  1912 

May   1,  1923 

July  1,  1921 

Sept.  1.  1937 

Feb.   1,  1941 

Deo.   1,  1942 

1,  1944 

1,  1916 

1,   1905 


Deo. 
Nov. 
Oct. 


Various  dates. 

Aug  10/05,4% 
Apr.  1,   1940 
1,  1938 


Apr, 
Apr.  1, 

Apr. 
Feb. 
Feb. 


1940 
1,  1990 
1,  1921 
1,  1921 


July3,»05.2is 

July  1, '05, 2% 

Jan.  1,  1955 

July  1.  1914 


Pennsylvania  RR.  Co.— Concluded. 

For  gold  3*38  of  1902  see  "General  Finances."    Mortgages  and  ground 
rents  payable  Deo.  3  L,  1904,  $6,900,167.   V.  77,  p.  1875;  V.  78,  p.  103. 

General  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000. 

The  stockholders  voted  on  March  10,  1903,  to  authorize  an  In- 
crease In  the  stock  from  $251,700,000  to  $400,000,000,  to  be  made 
from  time  to  time  In  the  discretion  of  the  directors.  Of  the  stock,  $20,- 
980,350  was  issued  April,  1 903,  in  exchange  for  convertible  debent- 
ures. (See  below.)  In  1903  sold  $75,094,750  new  stock  at  $60  per 
$50  share.  V.  76,  p.  383,  488,  594,  706,  1193;  V.  77,  p.  37,  r/70.  In 
1905,  $1,106,650  stoofc  was  being  Issued  in  exchange  for  the  South- 
west Pennsylvania  Ry.  mino city  stook  on  the  basis  of  $125  Penn. 
stock  for  $50  8.  W.  Penn  stook.    V.  80,  p.  2458. 

In  1902  were  issued  $50,000,000  10-year  313%  gold  bonds,  dated 
Nov.  1,  1902,  of  which  $29,302,500  were  converted  in  April 
1903,  into  stock  at  $70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  Into  stook  at  $70  per  share  on  any  subsequent  interest 
day,  on  30  days'  notice;  they  may  be  called  for  redemption  at  1021a  and 
Interest  on  any  Interest  day,  but  if  called  may  be  converted  on  basis 
above  stated.  See  V.  74,  p.  577. 

In  March,  1905,  stockholders  subscribed  at  par  for  part  of  $100,00  J,- 
000  of  3-*  p.  c.  gold  bonds,  payable  50  p.  0.  between  May  1  and  5,  in- 
clusive, or  optionally  all  at  one  time,  and  50  p.  c.  between  Sept.  25  and 
30,  inclusive,  the  balance  of  the  issue  being  taken  by  a  syndicate. 
The  bond*  will  be  convertible  at  option  of  holder  ao  any  time  after 
Deo.  1, 1905,  into  stock  at  $75  per  $50  share,  unless  previously  called 
for  redemption  on  Dec.  1, 1910,  or  at  any  subsequent  interest  period 
on  90  days' notice,  at  par  and  interest;  but  when  so  called  they  may 
be  oonverted  up  to  30  days  prior  to  the  date  named  in  said  notice  for 
redemption.  A  part  of  the  proceeds  was  used  to  retire  the  $27,480.- 
000  6  p.  o.  bonds  maturing  June  and  July,  1905;  balance  for  improve- 
ments.   See  V.  80,  p.  1112, 1236, 1913. 

In  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
Steel  oos.    See  "Industrial  cos."  and  V.  72,  p.  1280. 

Di  1904  the  company  was  actively  constructing  a  passenger 
electric  tunnel  railroad  from  Jersey  City  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City, 
and  thenoe  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  In  Long  Island  City.  Completion  of  the  work,  estimated  to  oo«t 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  direct 
from  the  South  and  West  to  all  points  In  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  whioh  is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74,  p.  380,  478,  831.  884, 1308;  V.  75,  p.  1203,  1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903-5  (see  V.  77,  p. 
1534;  V.  78,  p.  584,  703,  1110,  1276;  V.  79,  p.  2457;  V.  80,  p.  1111, 
1176,  1236,  1364)  include; 


Phlla.  Bait.  &  Wash.  4s.  ..  $10,000,000 
Long  Island  RR. 4s.  guar...  17.8U1.000 
Penn.  Co  4)^  p.  c.  gu.  notes.  50,0no,0i  0 
Penn.  Co.  3J>i  p.  0.  gu  tr.certs.  15,oO0,<JOO 

In  Jan 


Pitts.  Va.  &  Charl.  4s,  guar.  $1,000,000 
Pitts.  Cln.  Chi.  &  St.  Louis.  P.ooo.OOO 
Vandalla  RR       ....  .  10,000,00 J 

Washington  Terminal  Co...  10,000.000 
1905,  President  Cassatt  was  elected  a  director  of  the  New 


York  New  Haven  &  Hartford.    V.  80,  p.  118. 

In  June,  1903,  allied  interests  purohased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  common  stock;  see  that  Co.  V.  77,  p.  1225, 

Latest  Earnings.— Jan.  1  to  May  31  (5  months),  directly  operated: 

Lines  east  of  Pitts-  >  1905 Gross,  $50,916,917;  net,  $12,416,458 

burg&Erie.       $1904 Gross,    46,918,117;  net,    11,115,858 

Lines  west  of  P.  &  E.,  inc.  or  dec. Gross, +2,505,700;  net,      +601,200 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1904  was 
given  at  length  In  V.  80,  p.  994,  1002 ;  see  also  editorial  p.  965. 

EARNINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OP  PITTSBURG  AND  BRIE. 

Tear  ending  Dee.  31—  1904.  1903.  1902. 

Gross  earnings $238,242,402    $242,517,758    $220,079,320 

Net  earnings 66,784,708        67,138,320        67,539,511 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Tear  ending  Dee.  31—  1904.  1903.  1902. 

Miles  operated 3,748  3,724  3,706 

Gross  earnings. $118,145,270  $122,620,419  $112,663,330 

"    $37,612,259 

8,118,861 

253,543 

394,700 

272,773 

$46,652,136 

$11,605,948 

5,095,883 


Net  earnings $36,342,282  $37,853,363 

Int.  on  Pa.  RR.  investments..  9,864,534       9,462,569 

Int.  on  United  N.  J.  securities  261,498          221,482 

Int.  for  use  of  equipment 434,858          421,537 

Miscellaneous 853,374          637,373 

Gross  Income $47,756,546  $48,596,324 

Deduct— Rentals  $11,202,965  $12,097,233 

Interest  on  funded  debt 5,274,448       5,670,974 

Interest  on  stook  allotment  114,366          100,210 

Int.  on  morts.  &  gr'd  rents..  214,208          197,059 

Car  truat  payments 4,210,571       3,581,049 

Interest,  general  account...  

Equlp.tiuatloan  sink.  fund.  136,400          136,400 

State  taxes  and  mlsoellan.  1,861,958       2,091,506 


172,319 

2,050,480 

74,168 

136,400 
1,666,974 

Total $23,014,916    $23,774,431    $20,802,172 


1904.  1903.  1902. 

Balance $24,741,630  $24,821,893  $25,849,964 

Payments— To  trust  fund....        $181,142  $149,424  $129,429 

Oonsol.  mortgage  redeemed...          401,530  401,810  402,100 

Extraordinary  expenses 6,225,923  9,477.728  12,505.000 

$6,808,595  $10,028,962  $13,036,529 
Balance  to  credit  of  income..  $17,933,035  $14,792,931  $12,813,485 
Dlvldend8(6%) 17,933,035       14.79  2,931      12,262,491 

To  credit  of  profit  and  loss ~         $550,944 

BaLpront  and  loss  Deo.  31 $24,742,225    $24,742,225    $24,861,421 

Officers— President,  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugh;  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 
Rea;  5th  V.  P.,  J.  B.  Thayer  Jr.;  6th  V.  P.  and  Treas.,  Henry  Tatnall; 
Secretary,Lewis  Neilson.    N.  Y.  office,  85  Cedar  Street. 

Directors— Alexander  M.  Fox,  N.  Parker  Shortridge,  Radulph  BUis,  Alex 
ander  J.  Cassatt,  Clement  A.  Griscom,  Amos  R.  Little,  William  H.  Barnes,  Geo. 
Wood,  C.  Stuart  Patterson.  Effingham  B.  Morris,  Thomas  DeWltt  Cuyler,  Jas 
McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  H.  Pugh.  Sutherland  M.  Pre- 
vost, Samuel  Rea.-(V.  80,  p.  9»4,  1004, 1112, 1235.  2399,  2458;  V.81,  p.  81.) 

Pennsylvania  Compauy.-fte  Map  Pennsylvania  RR.)— Owns 
no  road  In  fee  but  has  charge  of  all  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (IF  See  this  company). 


Leased  by  transfer  from  Pa.  RR.: 

Pittsb.  Ft.  W.  &  Chicago..  17469*89 
New  Castle  &  Beaver  Val. .    1714*98 

Massillon  &  Cleveland 12*23 

Erie  &  Pittsburg 1784*47 

Cleveland  &  Pittsburg....  17201*74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.. ..  17125*09 
Toledo  Wal.  Val.  &  Ohio. . .  1)  236-04 
Indianap.  &  Vincen.  RR.*17137*44 

Controlled  by  stock  or  otherwise: 
Cleveland  &  Marietta 17103*13 


Pitts.  Ohio  Val.  &  Cln. 
Marginal  RR.,Beav.F.,Pa. 
South  Chio.  &  Southern... 
Branohes  W.N.Y.&Pa.Ry. 


15  27 

3-51 

21  98 

5176 


Total  Penn.  Co. lines...  1,47753 


Controlled  by  stock,  etc.:     Miles 
Pitts.  Cin.  Chio.  &  St.  L.TT1,366*48 
Cin.  &  Muskingum  Val...  1]148*<*5 
Waynesburg  &  Washing..      28*15 

Cin.  Leb.  &  Nor 45*71 

Grand  Rapids  &  Indiana..    413*69 
Musk  ,  Gr.  Rap.  &.  Ind..      4068 

Traverse  City  RR 26*00 

Cin.  Rich.  &  Fort  Wayne  1185*83 
St.  L.  Vand.  &  Terre  a....  17158-3U 
Logansport  &  Toledo  Ry..  9303 
Terre  Haute*;  Logansport  159*36 
Terre  Haute  &  Ind'lis  RR.  123*22 
Terre  Haute  <fc  Peoria  RR.  145*12 
Cleve.  Akron  &  Columbus.  189*66 
Wheeling  Terminal  Ry....        9*65 

Louisville  Bridge 2*45 

Controlled  jointly: 

Central  Indiana 11117*58 

Pitts.  Chartiers  &  Yougb...    If  19*77 

Tol.  Peoria  &  Western 17230*70 

Trackage 161*97 

'  Operated  by  P.  O.  C.  &  St.  L.  Ry.  Total  of  all  lines 5,043*33 

Organization— Chartered  in  Penn.  April  7, 1870.    Its  $40,000,000 
stock  is  ownedby  Pennsylvania  Railroad.    On  Deo.  31, 1904,  the  Penn 
sylvania  Co.  owned  sundry  stocks  and  bonds  having   a  value  as  per 
balance  sheet  of  $123,535,472,  and  vielding  from  Jan.  1  to  Dec.  31, 
1904,  an  income  of  $V,12(j,349. 

Drvs.  J*83  '84  to '91  '92  '93  '94  '95  to  1900  '01  '02  '03  '04 
p.  0.    i  4  0  4        4  4  none  3      3      4      5 

Bonds.— The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W. 

6  C,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stooks  having  a  par  value  in  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C"  were  Issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 

7  p.  c.  guaranteed  special  stook  of  the  Pittsburg  Ft.  Wayne  &  Chicago 
Railway  Co.  The  total  authorized  Issue  of  the  trust  certificates  is 
$20,000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the 
special  guaranteed  stook  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $470,000  to  Oct.,  1904.  See 
V.  65,  p.  368,  572, 1116;  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $9,800,000  guaranteed  3^  p.  o.  trust  certificates,  Series  "  D," 
sold  late  in  1904,  are  part  of  a  $20,000,000  issue  to  be  issued  In  series 
and  secured  by  au  equal  amount  of  Pittsburgh  Ft.  Wayne  <fe  Chicago 
guaranteed  stook.  The  sinking  fund  of  the  new  issue,  it  was  stated, 
will  not  begin  for  5  years.    V.  79,  p.  2457. 

The  $20,000,000  gold  3>»  p.  0.  trust  certs,  of  1901  were  Issued  to 
pay  for  acquisition  of  stooks  of  the  Pennsylvania  &  Cambria  Steel  com- 
panies. They  are  guaranteed,  prlnoipal  and  interest,  by  Penna.  RR., 
and  secured  by  deposit  of  $15,000,000  Pitts.  Clnoin.  Chicago  &  St. 
Louis  preferred,  $5,000,000  Norfolk  &  Western  preferred  and  $5,000,- 
000  Bait.  &  Ohio  preferred  stooks,  and  are  subject  to  call  for  redemp- 
tion Nov.  1  annually  by  lot  at  par  in  15  equal  drawings.  V.73,p.843,957. 

In  1904  $50,000,000  of  4-^  p.  0.  collateral  betterment  notes,  due  Oct. 
1, 1905,  guaranteed  by  Pennsylvania  RR.  and  secured  by  deposit  of 
stocks  owned  having  a  par  value  of  $83,900,000,  were  sold  to  provide 
funds  for  improvements  and  to  re-pay  advanoes  by  the  Pennsylvania 
Railroad  Company.    V.  78,  p.  584,  703, 1276 

Report.— Report  for  year  1904  was  in  V.  80,  p.  2618,  showing 
on  1,526  miles,  $36,390,582;  net,  $10,347,220;  other  inoome,  $7,120,- 
349;  interest,  rentals,  etc.,  $12,279,639;  sink,  fund,  $1,627,910;  divi- 
dend (5  p.  c),  $2,000,000;  bal.,  sur..  $1,560,020.  In  1903,  gross,  $36,- 
602,934;  net,  $9,486,251;  other  income,  $5,960,576.  In  year  1904, 
net  income,  $5,187,930;  in  1903.  net  income,  $5,119,641.— (V.  79,  p. 
2457,  2797;  V.  80,  p.  223, 1112, 1175,  1424;  V.  80,  p.  2«18.) 

Pennsylvania  A  Nonttr-  WertR.-Se©  C»m.>ri»  *  Olewflela  Hv 
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Pere  Marquette— (Con. (—Underlying  Bonds. 
Chic. &West  Mich.  gen.  M.  ($12,000  p.  m.).NB.o* 
D.Gr.R.  <fe  W..  1st  con.(now  1st)  M.,law.m.OB.o* 
Flint  &  Pere Marq.  M.  ($1,000,000  are  4s)  gold..c 

Consol.  mortgage,  g.Ce c* 

Pt.  H.  Div.  1st  M.  ($3,500,000),  g.,  Ce c* 

Toledo  Division,  1st  mort.,  gold,  IB  o* 

Ch.<feN.Ml.lstM.,gn.p.&l.endbyOh.&'W.M.OBo* 
Gr.  Rap.  Kal.  «fe  8.  E.,  1st  mort.,  sinking  fund.IB 

Western  Equipment  Co.,  call  at  par 

Equipment  bonds,  gold,  $76,000,  due  semi  an.. 
Marquette  equlp't  1st  M.,  guar.,  s.  f.,  call  at  par. 
East.equlp.lstM.,g,gu.p  «&l.,callpar.text..xNt.c* 
Pere  Marquette  consol.  M.,  $50,000,000. ..F.c&r 
Lake  Erie  <fe  Detroit  River  Div.,  1st  M.,  g  Bio  .. 

Pere  Marquette  coll.  tr.  M.,  g.,  call  par 

Saginaw  Tus.  &  Huron,  1st  M.,  p.  &  i.  guar.N... 
Gr.  Rap.  Beld.  &  Sag.,  1st  M.,  gold,  int'st  rental. 
Pere  Marq.  of  Ind.,  guar.  p.  <fc  i ,  call  at  105 — c* 

Marq.  &  B.  D.  &  N.,  gu.p.&l.,  call  105,  s.  f c* 

Per  kiomen—  1st  M.,ser.I(l8tl'n)g.,gu.p.&i.PeP.e* 
1st  M.,  ser.  2  (2d  l'n)  g.,  gu.  p.  <fe  1.  (end.)  PeP.o* 

Peterborough  RR.—  Stock  (rental  4  per  cent) 

Petersburg  RR.— See  Atlantic  Coast  Line  RR. 
PhU.aBalt.Cent— lstM.$2,500,000,$l,200,0004i<33 
Phila.  Baltimore  a  Wash.— Stock  auth.  $25,350,450 
P.  W.&B.  (old  Co.),  plain  bds.  "I  f..r 

Plain  bonds I  All  secured  I  ..r 

Plain  bonds , V     by  1903      {     r 

Plain  bonds,  gold ]    mortgage.    |  ..r 

Plain  bonds,  gold I  (...r 

Bait.  &  Potomac,  1st  M.(tun.)  g.,  s.t.,  not  dr'n  x.o* 
1st  M.,  road,  guar.,  gold,  s.  fd.,  not  drawn... xo* 


Miles 

of 
Road. 


480 

380 

280 

400 

235 

19 

89 

33 


202 

"66 

28 

Text. 

38:3 

38-3 


73 


1*3 
92 


Date 

of 
Bonds 


1881 
1897 
1880 
1889 
1889 
1897 
1891 
1897 

1904 
1900 
1903 
1901 
1902 
1903 
1900 
1899 
1903 
1903 
1888 
1888 


1881 

1880 

1887 
1887 
1891 
1892 
1871 
1871 


Size,  or 
Par 

Value. 


$1,000 
500&C. 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

lOOO&o. 
1,000 


1,000 
1,000 
1,000 
1,000 
100  <fec. 
1,000 
100 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$5,758,000 

5,379,000 

5,000,000 

2,850,000 

3,325,000 

400,000 

1,667,000 

200,000 

53,000 

1,444,000 

590,000 

2,940,000 

8,382,000 

3,000,000 

2,870,000 

1,000,000 

260,000 

675,000 

396,000 

799,600 

1,125,000 

385,000 

2.200,000 
23,493,550 
1,000,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
1,500,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

4 
4  g.&6  g. 

5  g. 

5  g. 

5g. 

5 

5g. 

6 

4isg. 

5 

5g- 

4g. 

4la  g. 

3to4g 

4g, 

5 

4 
4  hi 

5 

5 

4 


g. 
g. 
g. 
g. 
g. 


4ia  &  5 
4  in  1904 

5 

4 

4 

4g. 

4g. 

6g. 


When 
Payable 


J.    &  D. 

A.  &  O 
A.  &  O. 
M.  &  N. 
A.  &  O, 
J.  &  J. 
M.  <fe  N. 
A.  <te  O. 
A.  <fe  O. 
A.  <&  O. 
A.  &  O, 
M.  &  S. 
J  &  J. 
F.  &  A. 
J.  &  J 
F.  <&  A. 
M.  &  8. 
M.  &  N. 
A.  &  O 

Q.-J. 

Q.-J. 
A.  &  O. 


M.  <&  N. 
J.    &  D. 

&  D. 

&  O. 

&  N. 

<fe    J. 

&  O. 

<fe   J, 


J. 

A. 

M. 

J. 

A. 

J. 


A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,Un.Tr.,<&  Boston. 
2d  Nat.  Bank,  Boston. 
N.Y.,  R.Wlnthrop  &  Co. 

do  do 

do  do 

Intern'l  Tr.Co.,  Boston. 
Bos.,  Nat.  Webster  Bk. 
Int'l  Trust  Co.,  Boston. 

50  State  St.,  Boston. 
N.Y.,  R.Winthrop&Co. 

50  State  St.,  Boston. 
N.  Y.,  R.  Winthrop&Co. 

do  do 

N.  Y.,  Morion  TrustCo 
St.  L.-Union  Trust  Co. 
N.  Y.,  Sec.  &  Tr.  Co 
Int'l  Trust  Co..  Boston. 
N.  Y.,  East'n  Trust  Co. 
N.  Y.,  East'n  Trust  Co. 
Phila.  Reading  Ter.Bld. 

do  do 

Nashua,  N.  H. 

Phila..  Penn.  RR.  Co. 
Phila.,  Broad  St.  Stat'n. 
Phil.Of.;Bost.,Kid.Peab 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

do  do 

Bait.  Office  and  London. 

do      do 


Bonas— Prinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Deo.  1,  1921 

Apr.  1,  1946 

Oot.  1,  1920 

May  1,  1939 

Apr.  1,  1939 

July  1,  1937 

May  1,  1931 

Oot.  1,  1907 

Apr.  1.  1909 

Oo.  '05-Oct'14 

Oot.  1,  1910 

Mar.  2,  1908 

Jan.  1,  1951 

Aug.  1,  1932 

Jan.  1,  1923 

Aug.  1,  1931 

Mch.  1,  1924 

May  1,  1943 

Apr.  1,  1933 

Jan.  1,  1918 

Jan.  1,  1918 

Apr.,  1905, 2% 

Nov.  1,  1911 
J'ne  30,'05,2% 

June  1,  1910 

Apr.   1,  1917 

Nov.  1,  1922 

Jan.   1,  1926 

Oct.    1,  1932 

July  1,  1911 

Apr.  1,  1911 


Peoria  Sc  Bureau  X alley  RR.— Peoria  to  Bureau  Juno.,  111., 
47  miles.  Leased  In  1854  to  Chicago  Rook  Island  &  Paoiflo  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  0.  yearly,  occasionally  more. 

Peoria  6c  Eastern  Ry.— <8ee  Map  Olev.  Oin.  Chic,  a  St.  Louis.)— 
Owns  from  Pekln,  Dl.,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  Pekin  to  Peoria,  9;  total  operated.  352  miles. 

Lease,  Etc.— Formerly  Ohio  Indiana  &  Western,  sold  in  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1, 1940,  to 
Cleveland  Cincinnati  Ch.  &  St.  L.,  which  guarantees  Interest,  but 
not  principal,  of  the  first  oonsols  and  the  underlying  bonds,  and  owns 
one-half  the  $10,000,000  stock,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  ohargos.  Company 
owns  $125,000  stock  of  the  Peo.  <fe  Pekin  Union  Ry.,  on  which  6  p.  0. 
yearly  was  paid  1895-1904.    V.  74,  p.  152. 

Bonds.— See  abstracts  of  mortgages  of  1890  Id  V.  51,  p.  246  and 
of  O.  Ind.  <fe  Western  mortgage,  V.  47,  p.  201. 

Incomes.— Dividend  on  incomes  4  p.  o.  yearly,  paid  April  1, 1902,  to 
1905,  both  inclusive,  from  earnings  of  preceding  oalendar  year. 

Earnings.— 5  months,  )  1905 Gross,  $1,090,106;    net,  $221,669 

Jan.  1  to  May  31.       51904 Gross,    1,239,103;    net,    284,826 

Def .  under  5  mos.  oharges,  $703  In  1905,  agar.  snr.  $63,285  In  1904. 

For  6  mos.  ending  Dec.  31,  1904,  gross,  $1,527,522,  against  $1,546,- 
016  in  1903 ;  net,  $426,8y9,  against  $366,239  ;  charges  (not  including 
incomes),  $267,481;  bal.,  sur.,  $159,418. 

Annual  Report.— For  1903-04  see  lessee's  report  In  V.  79,  p.  899. 

Tear  end.  June  30.    Gross.  Net.  'Interest.  Balance. 

1903-4 $3,069,693         $590,908        $564,260  $26,648 

1902-3 2,947,237  641,367  564,260  77,107 

'Includes  *1 60,000  (4  p.  0.)  int.  on  incomes. 
-(V.  77,  p.  296,  824;  V.  79,  p.  899;  V.  80,  p.  1363.) 

Peoria  6c  Pekln  Terminal  Ry.— See  Street  Railway  Supp't. 

Peoria  6c  Pekln  Union  Ry.— Owns  Pekln  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  18*14;  second  main  track,  880;  total  main  track,  26*94  miles 
Mileage  of  side  and  yard  traoks,  53*71.  Capital  stock,  $1,000,000. 
Owned  by  Peoria  &  Eastern  (Cleveland  Cin.  Chic  &  St.  Louis  system) 
Chicago  A  Northwestern,  Chlo.  Peoria  &  St.  Louis,  Illinois  Central 
system,  Lake  Erie  <fe  Western  and  Toledo  Peoria  <Ss  Western  oompanies. 
Dividends  1895-1902,  6  p.  0.  per  annum;  1903,  4  p.  o.  Earnings  for 
oal.  year  1904,  gross,  $922,550;  net,  $216,642;  charges,  $181,017; 
balanoe,  def.,  $65,625.— (V.  74,  p.  152.) 

Pere  Marquette  RR.— (See  Maps,  pages  326,  .327.)—  Inoludes  : 


Miles. 

Other  lines,  branches,  etc 297 

Porter  to  Clark  Jet.,  Ind 21 

Trackage 71 

Trackage  Courtright  Jet.  to 
International   Bridge    and 

Niagara,  N.  Y 200 

Leased  <G.  R.  Kal.  &8.E.)- 

RapldCityto  Stratford....  40 

London  &  Port  Stanley 24 

Total ...2,396 


lAnes  ownecTin  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

lngton  on  Lake  Michigan..  365 
La  Crosse,  Ind.  to  Bay  View, 

Mich 466 

Detroit  to  G'nd  Rapids,  Mich.  167 

Saginaw  <fe  Port  Huron 121 

Pt.  Huron  to  Grindstone  City.  125 

Grand  Ledge  to  Big  Rapids. .  167 

Allegan  to  Pentwater 133 

Walkerville  to  St.  Thomas 125 

8arnia,  opposite  Port  Huron, 

to  Rondeau 74 

The  Pere  Marquette  Steamship  Co.  operates  oar  ferries  Milwaukee 
to  Muskegon,  and  Ludington  and  Manistee  to  Milwaukee,  etc.;  Marqu. 
<fe  Bes.  Dock  <fe  Nav.;  also  on  Lake  Erie,  between  Rondeau  and  Con- 
neaut.    V.  76,  p.  383;  V.  78,  p.  103. 

Lease,  Etc.  -In  1904  the  Cincinnati  Hamilton  &  Dayton  acquired 
$12,854,500  of  the  $16,000,000  common  stock,  and  lPter  leased  the 
property  for  999  years  from  Mar.  1,  1905,  the  common  stock  being 
guaranteed  5  p.  c.  and  the  preferred  stock  4  p.  c.  dividends.  V.  80,  p. 
163,998,  1729. 

The  Pore  Marquette  and  Cin.  Ham.  <fe  Dayton  acquired  the  entire 
etook  of  the  Chicago  Cincinnati  &  Louisville  by  the  issue  of  $3,500,000 
joint  collateral  trust  bonds. 

Perpetual  traffic  rights  and  use  of  terminal  facilities  over  the 
tracks  of  the  Toledo  Railway  &  Terminal  Co.  have  also  been  se- 
cured, providing  a  physical  connection  between  the  Cin.  Ham.  <£,  Day- 
ton and  the  Pere  Marquette,  the  two  latter  guaranteeing  the  $3,500,- 
000 Tol.  Ry.  <fe  Term.  4*2  per  cent  bonds,  jointly  and  severally,  prin- 
cipal and  Interest.    V.  1 8,  p.  2443,  2600;  V.  79,  p  213,  968. 

Organization.— A  consolidation  In  1899  of  Chicago  <fe  West  Michi- 
gan Ry.,  Detroit  Grand  Rapids  <fe  Western  RR.  and  Flint  <fe  Pere  Mar- 
quette RR.,  per  plan  in  V.  68,  p.  1024,  1181.  A  99-year  agreement  for 
trackage  with  the  Mich.  Cent  and  Canada  South,  from  Courtright  Jno. 
to  International  Bridge  and  Niagara,  200  miles,  extends  the  line 
easterly  to  Buffalo,  from  July  18,  1904.    V.  77,  p.  2097;  V.  78,  p  2S00. 

In  May,  1904,  began  to  operate  under  an  agreement,  with  right  to 
purchase,  the  Marilstlque  Marquette  &  North.,  Manistique  to  Shingle- 
ton,  40  miles,  with  branoh  to  McNeil's,  13  miles.  V.  78,  p.  2012.  The 
Chlo.  Terminal  Transfer  facilities  are  used.    V.  77,  p.  948,  1534,  2098. 

Stock.— Authorized  $16,000,000  common  and  $12,000,000  4  p.  0. 
non-oum.  pref.;  outstanding  common  $14,145,500,  preferred  as  in  table. 


Dividend.— On  pref.,  1901  to  Feb.,  1905,  both  lnol.,  4  p.  0.  yearly 
(F.&A.)  On  common,  1903,  2  p.  o.;  1904,  Mar.,  1  p.  c;  1905,  Apr,, 
1  p.  o.    Dividends  payable  under  lease,  J.  &  J. 

Bonds— The  refunding  4s  of  1905  ($60,000,000  authorized  issue)  are 
issued  and  reserved  as  follows  (V.  80,  p.  163): 

Sold,  being  guaranteed,  p.  &i.,  by  Cin.  Ham.  &  Dayton $6,000,000 

Reserved  to  retire  ($  for  $)  prior  liens  at  maturity  (no  fur- 
ther bonds  to  be  issued  under  the  prior  mortgages  and  • 

none  of  the  prior  Hen  bonds  to  extended  at  maturity) 46,394,000 

Remainder  to  be  issued  for  certain  terminals,  extensions; 
docks,  equipment,  etc.,  specified  in  the  mortgage,  but 
for  other  improvements  only  at  a  rate  not  exceeding 

$500,000  per  annum 7,606,000 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
seonred  by  the  entire  capital  stock  ($1,400,000)  of  the  Lake  Erie  & 
Detroit  River  Ry.,  the  National  Trust  Co..  Limited,  of  Toronto,  being 
trustee,  and  are  subject  to  call  on  any  interest  day  on  60  days'  notice. 
They  bear  Interest  at  3  per  cent  to  Dec.  1,  1905,  and  thereafter  4  per 
oent  to  maturity.  V.  75,  p.  1302;  V.  76,  p.  213. 
Lake  Erie  &  Detroit  River  Division  mort.,  V.  76,  p.  1356;  V.  77,  p.  89. 
The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  ( authorized  issue, 
$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  issuable  at  $25,000  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  Iteing  reserved  for  Chicago  termin- 
als. The  first  issue  ($575,000)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.    V.  76,  p.  919, 1193.    8ee  form  of  guaranty,  p.  1356. 

The  Marquette  &  Bessemer  Dock  <fe  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  Interest, 
by  the  Pere  Marquette  and  Bessemer  &  Lake  Erie.  They  are  subject 
to  call  In  whole  or  part  at  105,  and  1  p.  o.  must  be  called  yearly  for 
the  sinking  lund  at  the  same  price,  if  not  purchasable  at  a  lower 
ncure.  V  76,  p.  480,  594,  706,  922, 1034.  Form  of  guaranty,  p.  1358. 
The  Bnffalo  &  Niagara  RR.  &  Term.  Co.  mortgage.  V.  76,  p.  1031. 
The  Eastern  Equipment  5s  of  1903  are  in  two  series— A  for  $1,500,- 
000  and  B  for  $2,000,000 ;  the  entire  issue  may  be  called  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  I  yearly.  V.  76,  p.  866.  Form  of  guaranty  V.  77,  p.  90.  In  Oot., 
19o4,  $1,520,000  equipment  4^8  were  sold.     V.  79,  p.  1642. 

As  to  joint  Pere  Marquette  and  Cin.  Ham.  &  Dayton  boDds  issued 
for  Chic.  (In.  A  Louisville,  see  that  company. 

There  are  also  $54,000  series  B  equipment  bonds  maturing  Oct.  1, 
1908,  and  $112,000  Lake  Erie  <fe  Detroit  River  Equipment  5s  of  1904. 
Earnings.— For  8*2  mos.  ending  Mar.  14,  1905,  gross,  $8,959,681 1 
aga  nst  $7,820,042  in  1903-4. 
Rei-ort.— Report  for  1903  at  length  was  In  V.  78,  p.  1904, 1911. 
Flsoal  year  now  ends  June  30. 
Tear  ending  Dee.  31—  1903.  1902.  1901. 

Gross  earnings $10,387,560    $9,955,375    $9,201,175 

Operating  expenses  and  taxes 7,168,501      7,510,534      7,110,212 

Netearnlngs $3,219,059    $2,444,841    $2,090,963 

Add  net  land  receipts 86,100  50,519 

Total  net  lnoome $3,305,159  $2,444,841  $2,141,482 

Deduot— Interest 1,700,484  1,451,705  1,356,389 

Dividend  on  pref.  stook (4)420,238  (4)420,416  (4)420,446 

Dlv.on  com.  stock (2)283,304  

Equip,  bonds  paid,  diso't,  eto 515,533  359.244  152,500 

Balanoe,  surplus $385,600       $213,476       $212,147 

For  systom,  the  earnings,  inolud'g  lines  In  Canada  (223  miles),  were: 
Tear         Gross.  Net  Taxes.     Int.  charges.      Bat.,  sur. 

1903.... $11,356,435    $3,871,092    $403,930    $1,850,4S4    $1,016,678 
1902....    10,590,415       2,979,021       397,070      1,596,038  985,913 

Officers.— Chairman,  George  H.  Norman;  Prest.,  Russell  Harding, 
Cincinnati;  Vioe-Prest.,  Mark  T  Cox,  N.Y.;  Gen.  Mgr.,  William  Cotter; 
Treas  ,  J.  E.  Howard;  Sec'y,  Thoe.  J.  Walsh;  Asst.  Sec'y  and  Asst. 
Treas.,  I.  L.  Carroll,  15  Wall  St.,  N.  Y.  Direotore,  Mar.,  1905,  V.  80, 
p.  1059.— (V.  80,  p.  601,  998,  1059,  1729,  2458.) 

Perttlomen  RR,— Owns  from  Perklomen  Junotion,  Pa.,  to  Emaus 
Jnnotion,  Pa.,  38*3  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  its  Jer- 
sey Central  collateral  4  per  oent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized In  1887.  In  year  1903-04.  gross,  $492,832;  net,  $260,114; 
interest  and  taxes,  $110,730;  bal.,  sur.,  $149,384.— (V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  10*3  miles. 
Leased  April  1, 1893,  to  Boston  &  Lowell  for  93  years  at  4  p.  0.  on 
stook  and  expenses.    Capital  stook  $385,000;  par, $100;  div.,  A.  O. 

Philadelphia  6c  Baltimore  Central  RR.— West  rnua.  to 
Octoraro  Jo.,Md.,  63  miles;  Wawato  West  Chester,  Pa.,  9  m.  (double 
track,  11  m.);  branoh,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phila. 
Baltimore  &  Washington  holds  $2,497,150  of  the  $2,499,147  stook; 
For  1904  gross  earnings,  $1,073,035;  net,  lnol.  other  lnoome,  $167,084; 
oharges,  $173,384;  bal.,  def.,  $6,320 

Philadelphia    Baltimore    6c  Wa»liln<jton    Bit.— (See  Map 

Penn.  RR.j— Operates  from  Philadelphia  to  Washington,  D.  O.,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows : 
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Phila.BaldWash  rOon.)-M..$20,000,000,g.Moo*&r 

fAiio.<«OAe«.r.-lstM.,pf.Iold58)red.;96,g.FePo* 

1st  m.,  old  4s,  not  pf.,  int.  reduo'  in  '96,  g.PePo* 

Phila.  a  Erie— Common  stock  ($10,000,000  author.) 

Special  stock,  7  per  cent „-\-v--v;--\vv;-" 

Gen.  M.  (now  1st)  gold,  guar.  p.  &  1.  by  Pa.  RR.-C 

do       do  ($5,263,000  are  5s) .....r 

PKxla.  <t  Frankford—lBt  M.,  $500,000,  gu.GuP  c* 
Phila.  Germ.  <£  jvorris<'n--Stook  rental.,  P.  &  R.  Ry- 
Phila.  Harrisburgd  Pittsburg— 1st  mort.,  gold.o*<fcr 
Phil. Newt'n <& N. Y  —  1st  M. , gold  (see  text) . . . . . .  -  o 

Phila.  <6  Trenton— Stock  10  p.  o.  rental,  Penn  RR. . 
Piedmont  <&  Cumberland— Shook,  5  per  cent  rental. 

1st  mortgage,  gold,  Interest  rental.Me .o 

Pine  Creefc— 1st  M.,  guar.  prin.  and  interest  (end.)r 
Piqua  dt  Troy-Ut  M.,  $250,000,  g.,  gu.  p.  &  1.....0 
Pittsburg  Bessemer  <£  L.  .E.— Com.,  3  p.  c.  rental — 

Pref.  stock,  6  per  cent  cum.,  guar,  by  rental . 

Pittsb.  Shen.  &  Lake  Erie,  1st  mort.,  gold.Ce..c* 

Consol.  1st  mort.,  for  $4,800,000,  gold.Ce^..O* 

Pitts.  B.  &  L.E.,  consol.  M.,  $10,000,000,  g.Us.o* 

Debentures,  gold,  $2,000,000.    See  text.tJPl... 

Bessemer  equipment  trust  .IIP! ---• 

Conneaut  equip,  trust,  part  due  yearly.  g.FPI-. 
Shenango  equip,  trust,  part  due  yearly,  g.UPl.. 
Greenville  equip,  trust,  $100,000  due  y'ly,  g.UPl 
Butler  equipment  trust,  $2,050,000  UPi.. ...... 

Pittsb.  Bingh.  <£  least.— 1st  M.,  $10,000,000,  gold  K. 
PMsb.  Ohart.dk  You.— Gen.M.$l,000,000,g.,gu.FPi 
Pittsb'g  Cincinnati  Chic.  <&  St.  Louis— Com.  Btoofc 

Preferred  stock -- ;•■■: 

Union  &  Logansp't  1st  M.  (U'n  City  to  Logans.) .  .0* 
Chic  St.  L.  <fc  Pitts  oon.M.  ($22,000,000)g.  Un.o&r 

Lines  owned—  Miles. 

Philadelphia  to  Wash  ,D.O.,via 

Baltimore  (all  double  traokKl36 
Bowie  to  Pope's  Creek,  Md  —  49 
Branches  to  Delaware  City,  etc.  27 


Miles 

of 
Road. 


210 


307 
307 
307 
307 

*30 

47 
22 
27 

"29 

75 

8 


134 
151 
193 
193 


19 

1,095 

1.095 

93 

580 


Date 

ef 
Bonds 


1901 

1888 
1888 


1869 
1869 
1892 

1890 

1892 


1886 
1885 
1900 


1890 
1893 
1897 
1899 
1897 
1898 
1899 
1900 
1901 
1905 
1892 


1865 
1883 


Size,  or 

Par 
Value. 


lOOO&c, 

$500 

500 

50 

50 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

100 

50 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


$10,570,000 

280,510 

100,000 

7,985,000 

2,400,000 

8,680,000 

11,143,000 

500,000 

2,246,900 

2,000,000 

1,417,000 

See  text. 

650,000 

650,000 

3,500,000 

225,000 

10,000,000 

2,000,000 

3,000,000 

657,000 

6,343,000 

2,000,000 

75.000 

180,000 

581,000 

1,000,000 

2,050,000 

See  text. 

316,000 

24,780,350 

27,454,600 

623,000 

1,506,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


4g. 


4g. 

S* 

3  g. 

See  text. 
7  in  1904 

.&5g. 

4g. 
12 

5  g. 
See  text. 
10 

5 

5g. 

6 

4g. 

3 

6 

5 

5 

5 

5 

6 

6 

5 

5 

5 

5 

4 

3  in  1905 

4  in  1905 

7 
5  g. 


g- 
g- 
g. 
g- 


Where  Payable,  and  by 
Whom. 


M.  &  N 
A.  &  O 
A.  &  O, 
Semi- an 
Yearly. 
J.  <fe  J. 
A.  &  O. 
F.   &  A. 

Q.-M. 
A&015 
A.  &  O. 

Q.— J. 
P.  &  A. 
P.  &  A. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
P.  &  A. 
J.  &  J. 
A.  &  O. 
A.  &  O. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.Y.Am.Ex.N.Bk.&Ph. 

Philadelphia. 

do  do 

Phila.,  Broad  St.  Stat'n. 
Phila.,  Broad  St.  Stat'n. 
do  and  London. 
Phila..  Broad  St.  Stat'n. 
Phila.  Oomp'y's  office. 
Phila.  „Mar.<taMer.  Bldg 
Phila.,  Comp'y's  oflioe. 

do  do 

Phila.,  Company's  Office 
Check  from  Co.'s  office. 
Balttm..Hambleton&Co 
N.  Y.  Gd.  Cent.  Station. 
Un.  Sav.Bk.  &Tr.,Cin. 
Check  from  Co.'s  offloe. 

do  do 

N.  Y.  Central  Trust  Co. 

do  do 

N.  Y..U.S.  Trust  Co. 

Un.  Trust  Co.,  Pittsb'g. 

do  do 

Fid.  Tit.  &  Tr.,  Pittsb'g. 
Union  Tr.  Co.,  Pittsb'g. 

do  do 

do  do 


Pittsburg,  Office. 

N.  Y.,  Farm.  L.  &  T.  Co 

N.Y.,Farmers'  L'n&Tr 

N.  Y.,  Union  Trust  Co. 

do  do 


Nov.  1,  1943 

Apr.  1,  1938 

Apr.   1,  1938 

J'ne30,'05,3% 

Deo.31,'04,7% 

July  1,  1920 

July  1,  1920 

Aug.  1,  1922 

June  5. "05,  3% 

Oot.  15, 1925 

Oct.    1.  1943 

July,  '05,  2Jfl% 

Aug.1,'05,2** 

Aug.  1,  1911 

Deo.  1,  1932 

Nov.  1,  1939 

Apr.  1,  '05,  Ha 

J'nel/05,  3% 

Oct.    1,  1940 

July  1,  1943 

Jan.   1,  1947 

June  1,  1919 

July  1,  1906 

Mch.  1, 1906-8 

Apr.  1,  '06'13 

May  1,  *11'20 

Apr.  1,  1921 

July  1,  1955 

Apr.   1.  1932 

Aug.l5,'05,l»* 

Julyl5,'05,2% 

Dec,  1905 

Oot.    1,  1932 


Lines  controlled,  leased,  etc.— 
Philadelphia  &  Bait.  Central^.  80 

Delaware  RR.1T 249 

Delaware  Md.  &  Va. IT 98 

Other  lines  (5) *>5 

Total  (ff  see  this  company) 704 

Organization.-A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V.  75, 
p.  395, 1032.    See  Washington  Terminal  Co.  on  another  page. 

8TOCK.-Stock  authorized,  $25,350,450;  outstanding  Jan.  1, 1905, 
$23,489,150,  of  which  $23,486,350  owned  by  Penn.  RR.;  of  the  stooK, 
$3,000,000  was  exchanged  in  1903  for  Bait.  &  Pot.  consols,  and  $5,- 
425  is  reserved  for  the  stocks  of  the  old  companies  not  yet  exchanged. 

Dividends.  5  '88   '89  '90  '91  '92  '93  '94  '95  '96  to  '02.     Since, 

(P.W.&B.)*    7%  7       6       6       7     71s     7     6Hs  7        see  below. 

Since  consolidation,  2  p.  c  Deo.  31, 1902;  since,  4  p.  c  yearly  (J&D). 

BONDS.-The  first  mortgage  of  1903  ($20,000,000  authorized)  is  a 
first  lien  on  the  Philadelphia  Baltimore  division,  117  miles,  all  double- 
tracked,  and  also  secures  pan  passu  the  $4,930,000  debentures  of  the 
former  P.  W.  &  B.  (see  p.  4  of  Supp.  of  April,  1895).  and  is  a  second 
lien  on  the  line  from  Baltimore  to  Washington.  Of  the  bonds  $ip,- 
570,000  were  sold,  the  proceeds  to  be  used  chiefly  in  connection  witn 
the  new  terminals  and  approaches  in  Washington,  the  balance  being 
reserved  to  retire  the  aebentures  and  Baltimore  &  Potomac  bonds. 
V.  78,  p.  49.    Mortgagee,  etc,  1904,  $200,973. 

£arnings-5  months,    >  1905.... Gross,  $5,803,994;    net,  $1,211,725 
Jan.  1  to  May  31.        <  1904.... Gross,    5.366,294;    net,    1,095,525 

Report.— Statement  for  14  mos.  ending  Deo.  31, 1904,  was  in  V.  80, 
p.  1475.  showing,  gross,  $13,603,863;  net,  $3,613,892;  other  in- 
come, $605,826;  Int.,  taxes,  rentals,  etc.,  $2,099,639;  divs.  (4  p.  c.) 
$939,566;  bal.,  sur.,  $1,180,513.  all  applied  to  extraordinary  expend- 
itures.-^. 80,  p.  1112,  1475;  V.  81,  p.  32.) 

Philadelphia  &  Chester  Valley  RR.-Road  from  Bridgeport 
to  Downington,  Pa.,  23-9  miles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is,  oonimon,  $550,000 ;  preferred,  $205,100;  total ,$755,100,  of. 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  which  $450,000  common  and  $205,100  preferred  are  depos- 
ited under  its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  interest  reduced.    See  V.  63,  p.  1064. 

Philadelphia  &  Erie  RR.— (See  Map  Penn.  #£  J-Owns  Sunbury 
to  Erie,  Pa.,  288  miles;  branohes,  19  m.;  double  track.  157  miles 

Organization,  Lease,  &c— Formerly  Sunbury  &  Erie.  Leased  to 
Pennsvlvania  RR.  Co.  for  999  years,  and  actual  net  reoeipts  paid  as= 
rental.  Pennsylvania  RR.  owned  Dec.  31,  1904,  $3,499,800  common 
and  $2,400,000  special  stock  and  $3,944,000  general  mortgage  bonds. 

Dividends,  %.-      '94  '95'96  '97  '98  '99  '00  '01  '02  '03  '04    1905 
Speoial  stock..        0     None     2     4     4     7     7     7     7     7      .... 
Common  stock       2     None     0     0     0     0     2     4     4     4  June,  3 

Earnings.- 5  months,    )  1905 Gross,  $2,893,289;    net,  $575,281 

Jan.  1  to  May  31.        5 1904 Gross,    2,756,297;    net,    662,834 

Annual  Report.— Report  for  1904  was  given  in  V.  80,  p.  1476. 

Tear  end.  Dec.  31-  1904.  1903.  1902.  I?0*-    „ 

Gross  earnings $7,678,306  $7,781,186  $6,423,192  $6,789,689 

Total  net  income .2,458,018    2,459  237  2,110,335    2,725,740 

Interest  on  debt 1,019,150    1,019,150    1,019,150    1,019,150 

Div  on  speoial  stock 168,000       168,000       168,000       168,000 

Div.  on  oom.  stock  .... (40/0)  319,400  (4)319,400  (4)  319,400  (2)  159,700 
toterest  on  equipm't,  &o.      798,044       790,447       588,018  ^202,722 

Balance sr.$153,424  sr$162.240  sr.$15,766sr.$176,168 

-(V.  79,  p.  2206;  V.  80,  p.  712,  1476,  2622.) 

Philadelphia  &  Frankford  RR.— Owns  from  Cresoentville  to 
Frankford,  Pa.,  2-6  miles.  The  $500,000  stock  is  owned  by  Reading 
Company  of  which  $498,950  is  deposited  under  its  mortgage  of  1897. 
Dj  1898  interest  on  bonds  reduced  from  5  to  4  per  cent,  principal  and 
Interest  being  guaranteed  by  Reading  Co.— (V.  67,  p.  1358,  1357.) 

Phila.  Germ.  &  Cb  est  nut  Hill  RR.— See  Connecting  Ry. 

Philadelphia  Germantown  &  Norristown  RR.— Phila., 
Pa.,  to  Norrfstown  and  Germantown,  Pa.,  20*66  miles;  seoond  track, 
20  miles;  3d  track,  2-59  miles;  total  track,  99  m.;  leases  Plymouth 
BR..  9  miles.  Leased  Nov.  10, 1870,  to  Phila.  &  Reading  for  999  years; 
rental,  $277,623,  including  $8,000  yearly  for  organization  expenses. 

Philadelphia  Harrisburg  &  Pittsburg  RR.— Harrisburg, 
Pa.,toShippensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track, 
3-38  m.;  sidings  and  laterals  17-47  miles.  Leased  October  15,1890, 
for  999  years  at  5  p.  o.  on  stock,  interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  &  Reading  RR.,  whioh  by  endorsement 
on  each  guaranteed  the  bonds,  prinoipal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  &  Reading  Railway.  Stock,  $2,000,000  (par, 
$50) .owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000 
Of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
Its  general  mortgage  of  1897.    Mortgage  is  for  $2,000,000. 

Philadelphia  Newtown  &  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;   sidings  and  laterals,  3-42  miles.    Stock- 


common,  $1,225,000;  Preferred  $400,000;  par  $50  Of  the .bonds 
$849,100  (with  coupons  only  partly  paid-see  V.  64,  p. : 331) , are  °wnea 
bv  the  Reading  Co.  and  deposited  under  its  general  mortgage  of  1897. 
In  October,  1898,  interest  on  $507,000  bonds  was  reduced  to  3  per 
cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773  Current  liabilities  June  30, 1904,  $295,373.  Year  ending  June 
30, 1904,  gross,  $137,713;  net,  $5,198;  charges,  $17,791. 

Philadelphia  &  Reading  RR.-See  Reading  Company. 

Philadelphia  &  Trenton  RR.-Phila.  (Kensington),  Pa.,  to 
MorrisvUle,  P £,  24  miles,  mostly  four-tracked,  and  branch  3  miles.  On 
JunI 30Tl871?lea8ed,  with  the  United  Cos  of  N  J  for  999  years  to  the 
Penn.  RR.  at  10  p.  c.  on  $494,100  stock,  the  total  issue  being  $1,259,- 
100,  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  &  Cumberland  Ry.-Road  &om  W.V.C.  Junction,  W 
Va.,  to  Cumberland,  Md.,  29  m.  Under  the  new  lease  of  '99  the  W.  Va. 
Co  &  Pitts.  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  o.  int.  on 
bonds  and  5  p.  c,  F.&A.  on  stock,  of  which  it  owns  92  per  cent.  V. 
69,  p.  590,  592;  V.  73,  p.  785.  «  „  -       „ 

Pine  Creek  Ry.— Owns  Stokesdale  Junction,  on  the  Fall  Brook 
Road,  to  Newberry*  Junction,  Pa.,  75  miles. ■  ORGAmzATiON.-N. Y. 
t'entral  controls  the  capital  stock  and  leases  the  road  for  999  years, 
from  May  1, 1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
nterestaWtaxes.-V.  68,  p.  379,573,773,  872  The  1st  mortgage  is 
guaranteed  by  the  Reading  and  the  New  York  Central,  jointly  and 
Severally.  See  form  of  guaranty,  V.  56,  p.  650  Stock,  |1.<>00,000 
(par, $50);  July  1,  1904,  N.  Y. Central  owned $999,000— (V.  68, p. 57d.) 

Pittsburg  Bessemer  &  Lake  Erie  RR.- Bessemer,  Pa.,  to 
Conneaut  Harbor  and  Wallace  Junction,  Pa.,  153 i  miles; 'terminal An 
Erie,  etc.,  Pa.,  2  miles;  branches,  21  miles;  leases  Meadville  Conneaut 
Lake  &  LinesvilleRR.,  Linesville  to  Meadville,  21  m.;  trackage  to  Cas- 
oade,  near  Erie,  etc.,  12m.;  total,  209  m.    (32  miles  double-traoked. 

Organization.  Etc.— A  consolidation  Jan.  14, 1897,  of  the  Pittsburg 
-henango  &  Lake  Erie  and  the  Butler  &  Pittsburg.  Boat  lines  to 
CanadaT  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;   V.  61,  p.  241,795. 

Of  the  stook  $5,500,500  com.  and  $500,100  pref.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1, 1901.  to  the  new  Bessemer  &  Lake  Erie 
RR  ,  a  subsidiary  organization  of  the  Carnegie  Co.  for  6  per  oent  on 
pref.  and  3  p.  o.  on  oommon  stook,  interest  on  bonds  and  organization 
expenses,  etc,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72|  p.  137.  Through  Carnegie  Co.  is  controlled  by  U.  S.  Steel  Oorpo'n. 

Bonds— Debentures  of  1899  may  be  called  after  June  1, 1909,  upon 
company  paying  ^3  per  cent  for  each  year  of  unexpired  term. 

The  P.  B.  &  L7K  mortgage  of  1897  Is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.).  covering  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  company,  including  the ,  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR-Oo.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire  Pittsb.  Shenango  &Lake  Erie  bonds. 

EARNINGS.-In  1904  Bess.  &  Lake  Erie  gross,  $4,277,146,  against  $4  - 
122,7*6  in  1903;  net,  $2,132,532,  against  $1,798,331.-07.  75,  p.  1203.) 

Pittsburgh  Biughamton  &  Eastern  RR.— In  July,  1905, 
under  construction  from  Binghamton,  N.  Y.,  to  Ansonia,  Pa.,  14d 
miles,  connecting  on  the  west  with  the  Buff  Rooh.  &  Pitts,  and  on  the 
east  with  the  Del.  &  Hudson,  Del.  Laok.  &  West ,  Erie  and  o  her  lines. 
Will  shorten  tue  haul,  it  is  claimed,  over  100  miles  between  Pittsburgh 
and  New  Eaglaud.  Controls  5,000  acres  of  Kittanning  vein  soft  coal. 
A  syndicate  headed  by  E.  H.  Gay  &  Co.  will  finance  the  enterprise. 

Stock,  common,  $5,000,000;  pref.,  $5,000000,  of  which  .S1.000 000 
to  be  held  in  the  treasury.  Bonds  (see  table  above),  $10,000,000,  of 
which  $4,000,000  has  been  sold  and  a  farther  $1,000,000  may  be  is- 
sued if  necessary,  on  the  143  miles  under  construction,  the  remaining 
$5,000,000  to  be  issu-  d  only  for  additional  mileage.  V.  81,  p.  212. 
President,  F.  A.  Sawyer.— (V.  81,  p.  212). 

Pittsburg  Chartiers  &  Youghiogheny  Ry.— Owns  from  Char- 
tiers  to  Beechmont,  19  m. :  trackage  (Chartiers  Ry.),  2  m. ;  21  miles  in 
all.  Stock  outstanding,  $700,000,owned  Jointly  by  guarantors  men- 
tioned below.  DrvTDENDS-In  1895,  4  p.  c;  1896, 11  p.  c;  1897,  none; 
1898,7  p.  c;  1899,  1  p.  c;  1900, 4  p.  c;  none  sinoe.  Of  the  4s  naif 
are  guaranteed  (endorsed)  by  Pitts.  Cin.  Chic  &  St  Louis,  the  other 
half  by  the  Pittsburg  &  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  In 
year  ending  Dec.  31,  1904,  gross,  $242,996;  net,  $79,194;  int.,  etc, 
$40,285 ;  improvements,  $33,189;  sur.,  $5,720. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— (See  Map.) 


JAnes  owned.  Miles. 
Pittsburg.Pa.,  to  Chicago,m.  509 
Rendcomb  Jo.  to  Anoka  Jc . . .  166 
Bradford  Jc.  to  Indianapolis.  104 
Indianapolis  to  Jeffersonville  108 
Branches 223 

Total  owned 1,111 

Trackage— 

Indianapolis  to  Kokomo 54 

Other 3 

Lines  leas'dW See  these  oo's.)  Miles 

HChartiers 23 

ITLittle  Miami 194 


Lines  leased— Con.—  Miles. 

Ohio  Connecting  Ry 6 

Pitts.  Wheeling  &  Ky 28 


Eng.  Connecting  Ry.  inChio. 
Other  lines. 


Operated  under  their  own 
organization — 
Pittsburg  Chartiers  &  Yough- 

ioghenyRy 21 

Cinoin.  &  Musk.  Val.  RR 148 

Waynesburg  &  Wash.  RR —      28 

Total  of  all  Ja-.  1,1905. ...1.621 
Organization,  &c— Formed  in  1890  by  consolidation _(per  terms  in  V. 
50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburg,  Jeffersonville  Madison  & 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Pitt$.  Oin.  Ohic.  dk  St.L.—(Oon.)— St.  &  Ind.  1st  M.r 

Jeft'nville,  Mad.  <fe  In.  1st  M.  (s.  f.  drawn  atllO).o 

2d  mort.,  Jefl'ersonv.,  Ky.,  to  Indlanap.  &  bi^li.c 

("A,"g.C 

"  B,"  g.o* 

Con.  M.,  $75,000,000, gold,  guar.  p.&l.  '  "  C,"  g.o* 

(end.)  by  Pennsylvania  Company. F)  "D,"g.o* 

"E,"g.o* 

u  F<„  g-0» 

Pittsburg  Cleveland  dk  Toledo -Bee  Baltimore  & 

Pittsb.Ft. Waynedk  O  — Gen.  stk., 7 p. o. guar. Pa. RR. 

Guaranteed  speolal  Imp.  stock,  7  p.  o.  guar,  by  end 

1st  mortgage,  series  A  to  F )  Sink,  fund,  oumula- ) 

2d        do       series G to M  >    tlve,  not  drawn. o*  5 

3d  mortgage 

Pittsburg  <t  Lake  Erie— Stock,  auth.  $10,000,000... 

1st  mortgage,  gold o 

2d  mortgage,  gold,  Series  A.  &  B.N... o 

Pittsb.  Lisbon  dk  West.— See  Wheeling  &  L.  Erie. 

Pittsburg  McK.  dk  "Sough.— Stock,  guar.,  see  text — 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  S.  <fe  M.  S.c 

2d  M.,  gu.  p.Al.  (end.)  by  P.  &L.  E.  and  L.  8.  &M.  S.c 

MoKeesport  &  Belle  Vernon,  1st  M.,  g.,  ass'd.  FPI 

Pitts.  Ohio  Val.dk  Oin.— 1st  M.  g.,s.f.  notdrn.FP.c* 

Pittsburg  Painsesv.  dk  FairportSee  Baltimore  <fe 

Pittsb.  Shawmut  dk  No.— 1st  M.  g.,$12,000,000Colc* 

New  mortgage,  gold,  $1 5,000,000 

Car  trusts,  part  due  semi-an 

Pittsburg  Virginia  dk  Charleston— Bee  Pennsylvani 

Pitts.  Term.  RR.  dk  Goal— W.81de  Belt,  1st  M.,  g.UPi 

Pittsb.  Term'l,  1st  M.,  $7,000,000,  gold  CP1..0* 

Consol.M..  $14,000,000.  B  

a  Sinking  fund  Jan.  1, 1905,  held  $2,371,000 


Miles 

of 
Road. 


116 

222 

222 


1,095 


Ohio 
470 
470 
468 
468 
468 

71 

71 


57 
57 
40 
15 
Ohio 


A  RR. 

Text. 
Text. 

addlti 


Ditto 
Of 

Bonds 


1864 
1866 
1870 
1890 
1892 
,1892 
flK9:-> 
1899 
1903 
RR. 

1871 

1862 
1862 
1862 

1878 
1889 

1884 

1882 

1884 

1888 

1890 

RR. 

1899 

1902 

1905 

1897 

1902 

1905 

onal. 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

500  &o. 

500  Ac. 

500  &o. 

50 

1,000 

1,000 

50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 


1,000 
1,000 

b"$l,60 


Amount 
Outstanding 


$3,000,000 
a572,000 
1,967,000 

10,000,000 
8,786,000 
1,379,000 
4,983,000 
bl0,392.0O0 
9,000,000 

19,714,286 
34,344,800 
5,250,000 
5,160,000 
2,000,000 
10,000,000 
2,000,000 
2,000,000 

3,959,650 

2,250,000 

1,000,000 

600,000 

290,000 

164,000 

6,419.600 

470,000 

383,000 
4,310,000 
See  text. 
6.000. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

7 

7 

4>«g. 
41ag. 
4J«g. 

4  g. 
3i«g. 

4  g. 

See  text. 
See  text. 

7 

7 

7 
10  in  '04 

6  g. 

5g. 

6 
6 
6 

6g. 
5g. 

5g. 
lg. 
5g. 

5  g. 
5  g. 

4^ 


When 
Payable 


J.  & 
A.  & 
J.    & 


A.  <fe  O. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
F.  A  A. 
J.   &  D. 

Various 
Various 
A.  &  O. 
P.  &  A. 
J.  &  J. 
A.  &  O. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

A.  &  O. 


N.  Y.,  Nat'l  City  Bank. 

N.  Y.,Parmers'  L'n  &  Tr. 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 

N.  Y.,Winslow,L.&Co. 


&  A. 

&  A. 

&   S. 


M.  &   8 
J.   &   J 


Where  Payable,  and  by 
Whom. 


do 
do 
do 
do 
Pittsburg, 
do 


Co 


do 
do 
do 

do 
's  Offloe 
do 


N.  Y.,  Security  &  Tr.  Co, 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Pittsb'g,  Fidelity  Tr.Co. 

Phila.,  Broad  St.  Stat'n 


Central  Trust  Co. 
N.  Y.,  Colonial  Tr.  Co. 

Colonial  Tr.  Co.,  Pittsb 
do  do 


Ho»Ms— prinol- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Jan. 

Oot. 

July 

Oct. 

Apr. 

Nov. 

Nov. 

Aug. 

Deo. 


1,  1914 
1,  1906 
1,  1910 
1,  1940 
1,  1942 
1.  1942 
1,  1945 
1,  1949 
1,  1953 


July  1/05,1% 
July  1, '05,1% 
July  1,  1912 
July  1,  1912 
July  1,  1912 
Feb.  1,'05,  6% 
Jan.  1,  1928 
Jan.  1,  1928 

July,  1905, 3% 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oct.    1,  1920 

Feb.   1,  1949 

Feb.   1.  1952 

Sep'05-M'r.'lO 

Sent.  1,  1937 
July  1,  1942 
1955 


Indianapolis,  Cincinnati  &  Rlohmond  and  Pittsburg  Cin.  &  St.  L.  Cou- 
trolled  by  Pennsylvania  Company,  which  on  Jan.  1, 1905,  owned  $17,- 
644,200  pref.  and  $14,587,500  common  stock.  As  to  interest  in  ma- 
jority of  Hocking  Val.  common  stock,  see  that  company. 

Capital  Stock.— The  stock  authorized  Is:  Common,  $45,000,000; 
preferred,  $30,000,000;  par,  $100.  Outstanding  Jan.,  1905,  common, 
$24,780,351;  preferred,  $27,454,049.  Stockholders  In  Dec,  1903, 
subscribed  to  +4,750,000  preferred  stock,  increasing  the  amount  out- 
standing to  $27,454,000.  V.  77,  p.  1747;  V.  78,  p.  zZ9.  Suit  V.  68.  p. 
381;  V  69,  p.  1248;  V.  70,  p.  126.  Of  the  pref.  stock,  $15,000,000  Is 
pledged  as  collateral  under  Penn.  Co.  certificates  of  1901  and  $8,200,- 
000  preferred  and  $14,500,000  common  stock  under  Penn.  Co.  collat- 
eral betterment  notes,  due  Oct.,  1905.    V.  73,  p.  957;  V.  78,  p.  1276. 

The  preferred  stook  is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
common  to  an  additional  1  per  cent,  making  5  per  cent  in  all." 
After  5  per  cent  on  both  common  and  preferred,  the  two  share  pro  rata. 

Drvs.—  )  1892-93.  '94.  '95.  '96.  '97-'98.  '99. 1900  to  July,  1905. 
On  pf .  %.—  5  4  yearly.    2       0       2  0  3  4  yearly 

On  com.,  1%,  Aug.  15,  '01;  since  to  Aug.,  '05,  inol.,  3%  yearly  (F&A). 

Stock  of  Old  Companies  unexchanged  Jan.  1,  1905:  Pittsb.  Cin 
<fe  St.  Li.  common,  $25,050,  Chic.  St.  Louis  &  Pittsb.,  common,  $442, 
267,  and  preferred,  $4,952;  Steuben ville  &  Indiana,  common,  $78,271, 
and  preferred,  $750;  Jeff.  M.  &  I.,  $5,000. 

Bonds.— The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loax 
&  Trust Co.ofN.Y.andW.N.Jaokson,  trustees,)  covers  the  entire  prop- 
erty. Sufficient  consols  are  reserved  for  the  purpose  of  retiring  all  seo 
tlonal  bonds  at  maturity,  at  which  time  they  must  be  paid  off.  The 
remainder  are  issuable  for  improvements,  additions  eto.  They  are 
guaranteed  unconditionally  as  to  principal  and  interest  by  the  Penn- 
sylvania Company.  The  six  series  are  all  equally  secured.  See  adv. 
in  Chronicle  May  21, 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

In  Sept..  1904,  $9,000,000  Series  F  consols  were  sold  to  refund  the 
$2,996,000  Col.  &  Ind  Cent.  7  per  cents  paid  Nov.  1, 1904,  and  for 
general  purposes.    V.  79,  p.  1267;   V.  80,  p.  1175. 

Latest  Earns.- 6  mos.,  >  1905.. .Gross,  $12,538,925;  net,  $2,626,158 
Jan.  1  to  Jane  30.         5 1904... Gross,    11,618,160;  ntet,    2,471,888 

Annual  Report.— Report  for  1904  at  length  In  V.  80,  p.  1230, 1367 
Tear  ending  Dec.  31.  1904.  1903.  1902. 

Miles  operated  (system  proper)         1,169  1,164  1,164 

Grossearnings $24,209,493    $24,650,401    $22,610,557 

Netearnings 6,099,554        5,874,885        5,705,687 

Miscellaneous 125,026  61,182  71,042 


Total  net  earnings $6,224,580 

Interest  on  bonds $2,307,637 

Rentals  paid 139,344 

Car  trusts  (inolud.  interest). . . .         659,146 
Improvements,  sink,  fund,  etc.     1,331,787 

Dividends  on  preferred (4%)1,098,122 

Dividend  on  oommon  ...  (3%)743,390 


$5,936,067 

$2,186,113 

132,361 

589,988 

1,369,075 


$5,776,729 

$2,202,505 

131,687 

254,878 

1,398,357 


(4%)908,036  (4%)  907,926 
(3%)743.378  (3%) 743.296 


$7,116  $138,0»0 


Balance,  surplus def.  $54,846 

—(V.  79,  p.  2797;  V.  80,  p.  1175, 1230, 1358,  1367;  V.  81,  p.  32.) 

Pittsb.  Cleve.  6c  Tol.  KB.- See  Bait.  &  Ohio  RR.— (V.  76,  p.  49.) 

Pittsburg  Fort  Wayne  &  Chicago  Sly.— (See  Map  Penn.  RR.)— 
Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  111.,  and  br.,  470  miles. 
Double  track,  271  miles,  of  whioh  part  was  built  in  1893.  In  July,  1900. 
66  miles  of  additional  second  track  was  under  construction. 

Lease,  Ac.— Foreclosed  Oct.  24,  1861,  and  reorganized.  From  July 
1,  1869,  leased  in  perpetuity  to  the  Penn.  RR.;  rental  pays  In- 
terest, sinking  fund  of  debt  and  7  per  oent  on  stook,  payable  Q.-J.  The 
lessee  keeps  road  In  repair  and  pays  taxes  and  expenses. 

In  July,  1901,  an  extra  dividend  of  2  per  oent  was  declared  on  both 
stocks,  but  It  will  be  paid  on  the  guaranteed  speolal  stook  only  in  case 
theoourts  so  decide.  No  deoision  to  July,  1905.    V.    72,  p.  821,  1188. 

Capital  Stock.— The  special  improvement  stock  is  issued  to  Penn- 
sylvania RR.  for  improvements,  <fec,  under  article  16  of  lease,  which 
frovides  that  the  lessor  may  issue  special  bonds  or  stook.  See  V.  50,  p. 
39,  and  wording  of  endorsement  in  V.  56,  p.  774.  The  speolal  stock 
Is  in  all  respeots  subject  to  the  general  or  prior  stock  and  "to  the 
rights  of  holders  of  said  general  or  prior  stook  to  have  distributed  to 
them  in  quarterly  instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes."  This  special  stook  is  issued  from  time  to  time  for 
betterments;  in  1898,  $335,300;  in  '99,  $824,907;  in  1900,  $1,002,700; 
in  1901,  $1,291,200;  in  1902,  $1,418,200;  in  1903.  $2,010,400;  in  1904, 
$4,959,200;  in  1905,  $3,341,900.  Of  the  $31,002,900  guaranteed  spec 
lal  stock  outstanding  Deo  31, 1904.  $29,829,800  was  owned  by  Penn. 
Company,  the  greater  part  being  pledged  to  seoure  bonds  of  latter. 
V.75,  p.  1087. 

Bonds.— The  first  mortgage  is  in  series  of  $875,000  each  and  seoond 
mortgage  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,100,500 
and  of  the  second  mortgage  $3,314,500,  and  $2,599,178  cash,  were  held 
In  the  sinking  funds  Jan.  1, 1905. 

Report.— 1904,  lessee's  profit,  $449,179;  1903,  $316,214  —  (V.  80, 
p.  2458.) 

Pittsb.  Johnstown  Ebensb.  6c  Eastern  RR.— V.  77, p.  628. 

Pittsburg  Junction  RR.— See  V.  67,  p.  688,  788,  954,  1056.  B. 
A  O.  is  in  control,  owning  all  of  the  securities  except  $15,250  oom- 


mon stock,  $959,000  first  6s.  $250,000  second  5s  and  $191,000  Termi- 
nal Co.  5s.    See  B.  &  O.  and  V.  69,  p.  1063,  1192  and  V.  70,  p.  77. 

Pittsburg  6c  Lake  Erie  RR.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  O.,  68  miles,  to  be  f  our-traoked;  branch  lines  to  Newcastle, 
etc,  Pa., 4m.;  total  owned,  72  miles  (of  whloh  70 double  track);  leases 
Pitts.  MoKeesport  &  Yough.  (which  see),  112  miles;  Mah.  State  Line 
RR.,  3  m.;  Beav.  &  Ell.  RR.,  3  m.;  Elw.  Connect.  RR.,  1  m.;  total,  191  m. 

The  road  is  operated  in  harmony  with  the  New  York  Central  sys- 
tem, the  Lake  Shore  &  Michigan  Southern  Ry.  owning  $5,000,100  of 
stook.  The  P.  &  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.&  Yough. 
Ry.,  $140,000,  and  of  Monongahela  RR.,  $1,000,000.  As  to  guaranty 
of  bonds  of  Monongahela  RR.,  see  that  company's  statement. 

Dividends  —  $  1884  to  1891.  1892.  1893  to  Feb.,  1905. 

Per  cent.     \      6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31, 1904,  gross,  $10,035,- 
510;  net,  $2,313,868.  In  1903,  gross,  $11,280,129;  net,  $2,491,160; 
taxes,  $158,642;  interest,  $224,983;  rental.  $478,562;  div.  (10  p.  c), 
$900,000;  bal.,  sur.,  $731,470.- (V.  77,  p.  37;  V.  78,  p.  344.) 

Pittsburg  Lisbon  6c  AVestern  RR.— New  Galilee,  Pa.,  to  Lisbon' 
O.,  25  miles;  Salem  to  Washlngtonville,  O.,  7  m.;  coal  road,  3  miles. 
Purchased  in  May,  1904,  by  the  Wheeling  &  Lake  Erie  RR.  V.  78,  p. 
1782.  For  713  mos.  ending  June  30, 1903  (32  mllest,  gross,  $54,448; 
net,  $16,013;  other  income,  $1,303;  charges,  $20,423;  bal.,  def.,  $3,- 
107.    President,  N.  B.  Blllingsley,  Lisbon,  O.— (V.  78.  p.  1782.) 

Pittsburg  McKeesport  6c  Voughiogheny  RR.— Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  m.;  McKeesport  to  Brownsville,  Pa.,  40  m.; 
branches,  13  m.;  leases  2m.;  total,  112  m„  of  which  50  m.  double  track. 

Lease.— Leased  to  Pittsburg  &  Lake  Erie  RR.  for  999  years.  Rental 
Is  6  per  oent  on  the  stook,  prinoipal  and  interest  of  the  Pittsburg  McK. 
&  Yough.  bonds  being  guaranteed  by  Pittsburg  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stook  is  on  the 
express  condition  that  the  holder  shall  acoept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stook  authorized, 
$4,000,000 ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1900  $2,373,  of  whioh 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

Pittsburg  Ohio  Valley  6c  Cincinnati  RR.— Owns  road  Bell- 
aire,  O.,  to  Powhatan,  O.,  15  miles.  Operated  for  cost  by  Pennsylvania 
Company  in  connection  with  Cleveland  &  Pittsburg  sinoe  Deo.  1, 1892. 
Stook,  authorized,  $1,500,000;  outstanding,  $300,000;  par,  $50.  Trus- 
tee of  mortgage  (for  $1,500,000),  Fidelity  Trust  Co.  of  Phila.  Year 
ending  Deo.  31,  1904,  gross,  $37,092;  net,  $14,719. 

Pittsburg  Painesville  «fc  Fairport  RR.— See  Bait.  &  Ohio  RR. 

Pittsburg  Shawmut  Ac  Northern  RR.— Road— Projeoted  as 
a  short  route  from  the  bituminous  ooal  fields  in  Elk  and  Jefferson 
oounties,  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  &  Hudson 
River  RR.),  including  branches.  350  miles.  The  first  division,  Wayland 
to  Shawmut,  Pa.,  with  branohes,  is  in  operation,  viz.: 


Owned—  Miles. 

Hydes  to  Coryville,  Pa 66 

State  Line  Jet.  to  Wayland  70 

Paine's  Jet.  to  Cardiff 12 

Mt.  Jewettto  Kasson  Jot 10 

Olean  to  Olean  Jet  9 

Leased— 
Croyland  to  Halton,  Pa  13 


Leased— (Concl.)                           Miles 
Hornells.  Jet.  to  Hornellsville 10 

Trackage — 

Hydes  to  Shawmut,  Pa B 

Brockport  to  Brockwayville,  Pa. ...     4 
Coryville,  Pa.,  to  State  Line  Jet....  11 


Total  operated 209 

The  Brookvllle  &  vfahoning  Ry.,  controlled  by  the  same  interests, 
proposes  to  build  an  extension  from  Hydes,  Pa  ,  to  Freeport,  102i« 
miles.    V.  81,  p.  32. 

Organization.— Re-organized  without  foreclosure  in  1901,  under 
plan  in  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5  per  oent  bonds 
not  havine  assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  acres  of  coal  lands  and  mineral  rights  were 
placed  under  the  new  mortgage.  V.  74,  p.  327,  and  Circular,  p.  578. 
The  non-assenting  bonds  have  received  interest  to  Aug.,  1904.  The  old 
lsts  exohanged  for  the  new  bonds  have  not  been  canceled.  V.  75,  p. 
291.    Car  trusts  June,  1904,  $188,477;  of  1905,  see  table  above. 

Stock.— All  com.,  auth.,  $15,000,000;  issued,  $11,700,000;  par  $100. 

Earnings.— For  the  year  ending  June  30, 1904,  railroad  earnings 
were:  Gross,  $843,208;  net,  $156,092;  other  Inoome,  $11,558;  inter- 
est, taxes,  etc,  $291,148;  bal.,  def.,  $123,498;  see  V.  78,  p.  1498. 

Officers.— Acting  Pres.,  Frank  S.  Smith, 45  Wall  St.— (V.  81,  p.  32.) 

Pitts.  Sheuango&Lake  Erie.— See  Pitts.  Bessemer  &L.  Erie. 

Pittsburg  Terminal  RR.  Ac  Coal  Co.— Owns  $1,065,000  of 
the  $1,080,000  stook  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tending from  Pittsburgh  to  Clairton,  Pa.,  20-6  miles,  and  Banksville 
Jet.  to  Banksville,  2  m.,  with  13  miles  of  sidings,  a  total  of  35-6  miles. 
Has  Us  own  river  tipples  and  connection  with  all  roads  entering  Pitts- 
burgh. Owns  in  fee  about  15,000  acres  of  coal  and  675  aores  of  sur- 
face lands  adjoining  in  Allegheny  Co.,  Pa.,  which  were  leased  Nov., 
1904.  to  the  Pittsburg  Coal  Co.  for  40  years  at  $350,000  yearly  and  a 
royalty  of  8  cents  per  ton  of  coal  mined.  V.  80,  p.  1236.  Capacity, 
over  3,000,000  tons  yearly.  See  prospectus,  V.  78,  p.  703;  V.  80,  p.  1480. 

In  1904,  the  Wabasa-Pittsburg  Terminal  Ry.  (whloh  see)  acquired 
the  entire  $14,000,000  stock.    V.  79,  p.  1024,  2086;  V.  80,  p.  1236. 

The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West 
Side  Belt  Rtt.,  whloh  guarantees  them,  p.  &1.,  and  by  pledge  of  West 
Side  Belt  stook  owned.  Sinking  fund  8  oents  per  ton  of  coal  mined. 
Of  the  5s,  $4,690,000  was  outstanding  in  Feb.,  1905,  the  balanoe 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Pittsburg  <6  Western— See  Baltimore  &  Ohio  RR. 
Pittisb.  loungst.  &  Ashtab— Com.  stock,  $2,000,000 

Preferred  stock,  $2,000.000 

Aehta.  &  Plttsb.  1st  M. ,  Y'ngst'n  to  Asht. o* & FPr. 

Consol.  M.  (for  $4,000,000)  8.  f.  1  p.c,  not  dr.F.n* 
Plymouth  <6  Middleboro,  1st  M.,tnt.  gu.by  Old  Col.o* 
Pontiac  Oxford  <t  North.— 1st  M.,g.,$400,000.IUe.c' 
Port  Angeles  Pac.  -  1st  M.,  $2,000,000,  g.  red.l05.K. 
Portland  <£  Rochester— See  Boston  &  Maine  RR. 
Portland  <k  Rumford  Falls.— Stock 

Consol.,  now  1st,  mort.,  $1,000,000,  gold.  .OB.o* 

Plain  bonds,  sinking  fund,  gold,  $350,000 c 

do  do  $500,000 

Portland  Union  By.  Sta.—  1st  M.,  ser.  "AAB,"gu.s.f 
Port  Beading.— let  M.,g.,  gu.by  old  P.AR.PeP.o*&r 
PotomacVattey— lstM.$2,000,000,g,guMeBao*Ar 
Potosi&Bio  Verde— 1st  M.,  $15,000  p.  m.,s.f.Mo.c* 

Providence  &  Springfield— 1st  M.  gold o l 

Providence  dk  Worcester— Stock  (10  per  cent  rental) . 

1st  M.(refund'g),cur.,  $1,500,000.  V.63,p.l064.c* 
Quakertown  <&  Eastern— 1st  mort.,  gold.GuP..o* 
Railroad  Securities- Stock,  com.,  $10,000,000 

Pref.  stock,  4  per  cent  cum.,  $10,000,000 

HI.  Cent.  stk.  int.  certs,  cum.,  g.,ser.  A.red.  105Us 
Raleigh  <E  Augusta— Baleigh  &  Gaston -See  Seabo 
Baleigh  A  Southp.—K.  A  C  Fist  M.^lO.OOO.g.Kc 

Equipment  and  improvement  M.,  goli 

Ral.  AScuthp.  con.  M.,  $2.Ot0,000.K 

Raritan  River  BR.  -let  mortgage,  gold o 

Reading  &  Columbia— 1st  mort.  (ext.  in  1882)... c* 

2d  mortgage,  coupon  (extended  in  1884  A  1904)c 

Debentures...  o 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

125 

$50 

125 

50 

62 

1878 

1,000 

125 

1887 

1.000 

15 

1892 

100 

1896 

1,000 



1904 

1,000 

100 

64 

1896 

1.000 

1897 

500  Ac. 

1904 

500  Ac. 

1887-9 

1,000 

21 

1891 

1.000 

31 

1891 

1,000 

40 

1898 

1,000 

28 

1892 

1,000 

51 

100 

51 

1897 

1,000 

15 

1897 

500 

100 

100 

1902 

1,000 

ARD  A 

ik  Lin 

E  RT. 

32 

1903 

1,000 

32 

1904 

62 

1905 

...... 

20 

1889 

1,000 

40 

1862 

100  &0. 

40 

1864 

1,000 

1877 

1,000 

Amount 
Outstanding 


$1,333,342 

1,700,000 

1,500,000 

1,562,000 

225,000 

400,000 

100,000 

2,000,000 

992,000 

350,000 

500,000 

300,000 

1,500,000 

1,300,000 

150,000 

750,000 

3,500,000 

1,500,000 

180,000 

3,600,000 

2,000,000 

8,000,000 

137,000 
30,000 
300.000 
400,000 
650,000 
350,000 
1,000,000 


7  In  1904 
7  in  1904 

6 

5 

5 

6  g. 

5  g. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  in  1904 
4g 
4 

4 
4 
5 
5 
6 
5 
10 
4 
5 


g. 


S- 


4  In  1904 

4  g. 

5  «• 
5  g. 


g- 


When 
Payable 


M.  &  8. 
M.  &  8. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.  &  J. 
A.  A  O. 

Q.-M. 
M.  &  N. 
F.  &  A. 
F.  A  A 
J.  &  J. 
J.  A  J. 
J.  &  J. 
A.  &  O. 
J.   &   J. 

Q.-M. 
A.  &  O. 
J.    &   J. 


A.  <fe  O. 
J.    A   J. 

M.  &   S. 


J.  A  D 
J.   &   J 

M.  &  8, 
J.  &  D 
J.   &  D 


Where  Payable,  and  by 
Whom. 


Bonds— Prinol 

pal,  When  Du« 

Stocks— Last 

Dividend. 


N.  Y.,  Farm.  L.  & Tr.  Co. 
N.  Y.,  Far.  L.  A  Tr.  Co. 
Phila.,  Fidelity  Tr.  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 

Boston. 
N.  Y.  Mero'le  Trust  Co. 
N.  Y.,  Knickerb.  Tr.  Co. 

Portland,  Me. 

Boston,  Old  Colony  Tr. 

Boston  and  Portland. 

Portland,  Me. 
Portl'd,  Me.  &  Boston. 

Philadelphia. 
Baltimore,  Hillen  St'n. 

N.  Y„  82  Beaver  St. 
Prov.,R.  I  Hospital  Tr 

Providence,  Oflice. 

Pro  v.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


N.  Y„  oflice,  120  B'way. 
N.  Y.,  Knlck.  Trust  Co 


New  York 

N.  J.  Tit.  Guar.  &  Tr. 

Phila.,  Phil.  &  Read.  RR 

do  do 

do  do 


Mar.25,'05,3>« 
Mar.25.'05,3ifl 
Aug.  1,  1908 
Nov.  1,  1927 
Jan.  1,  1912 
July  1,  1916 
Apr.  1,  1954 

J'ne  15,'05,li* 
Nov.  2,  1926 
Aug.  1,  1927 
Feb.  1,  1934 

Jly*27,Jan.'29 
Jan.  1,  1941 
Jan.  1,  1941 
Oct.  1,  1918 
July  1,  1922 

J'ne  30,  '05,2ia 
Oct.  1,  1947 
Jan.  1,  1927 


Apr.  1, '05, 2% 
Jan.   1,  1952 

Mar.  1,  1943 


June  1,  1965 
Jan.  1,  1939 
Mch.  1,  1912 
Sept.  1,  1912 
Deo.   1,  1917 


being  in  the  treasury,  of  which  $1 ,000,000  reserved  for  the  West 
Side  Belt  bonds  Of  the  consols  of  1905,  the  present  issue  ($S-*00,000) 
is  deposited  under  the  Wabash  4i«  p.  o.  notes  of  1905,  $7,000,000  of 
the  remaining  $8,- 00,000  bfing  reserved  to  retire  existing  liens.  V. 
80,  p.  1729.    Officers  and  directors.  Oct.,  1904.— iV   80,  p.  1729.) 

Pittsburg  Ac  Western  RR.-  (See  Map  of  Bait,  dt  Ohio.)— Road— 
Owns  Allegheny,  Pa.,  to  New  Castle.  Pa.,  59  miles;  6tandard-gauge 
branches  to  Foxburg,  59  miles;  3-ft.  gauge  lines  to  Mt.  Jewett,  etc, 
101  miles;  total  owned,  219  m. 

Status.— Road  sold  on  Oct.  9, 1901,  under  the  2d  mortgage  and  re 
organized  as  P.  &  W.  RR^,  B.  &  O.  pledging  as  part  security  for  its  own 
Pittsburg  Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,- 
000  of  new  stock,  $7,318,000  of  the  $9,700,000  first  mortgage  4s  of 
1887.  $81,000  old  6s  (all).  $136,900  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  A  Western  RR— V.  73,  p.  445,  785.  in  June.  1905.  hold- 
ers of  the  remaining  $2,382,000  let  4»  were  offered  the  right  of  ex- 
change for  B.  A  O  ,  Pitts.  L.  E.  &  W.  Va.  4s  or  payment  in  cash.  V  . 
80,  p.  2345. 

Plttsbursr  Tounestown  A  Ashtabula  RR,- Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  JunotJon,  O., 
35  miles ;  Canfleld  Branch,  1  mile ;  trackage,  3  miles.    Total,  128  miles< 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Com- 
pany, wnioh  Jan.  1, 1905,  owned  $375,000  ooramon  and  $1,550,000  pre 
t erred  stock;  rental  net  earnings.    Lease  terminable  at  elther's  option 

DIVIDENDS.  )  '90.  '91.  '92-95.  '96.  '97  to  1900  '01.  *02.  '03.  '04.  1905. 
Oouimon.n.c.  \  2^     3    6  y'ly.   6*q     6  yearly.     6>«     7     7     7Mar.3ig 

On  preferred,  1888  to  Mar.,  1905,  7  per  oent  yearly  (M.  &  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings— In  year  1904,  gross,  $2,802,952;  net,  $1,285,274.  In 
1903  gross.  $2,767,821;  net,  $974,915;  othor  Income,  $10,99.V,  inter- 
est, $168,100;  Improvements,  $1,065,033;  dividends,  $212,044;  bal., 
def.,  $459,267.-(V.  73,  p.  616.) 

Plaeervllle  Ac  Lake  I  alioe  RR.— V.  78,  p.  2600;  V.  81,  p.  156- 

Pontine  Oxford  &  Northern  RR.— Operates  road  from  Pontiac 
Mich.,  to  Caseville,  Mich.,  100  miles.  In  April,  1905,  Robert  A.  Louns- 
bury  of  Pontiac.  Mich  .  was  appointed  receiver.  V.  8<>,  p.  1424  In 
year  ending  nine  30,  1904.  gross,  $194,309;  net,  $10,333;  total  de 
ductions.  $29,115.  Stock,  #1, 000,000.  Dividends:  In  1890,  1  p.c; 
1891,3;  1892,4;  1893,6;  '94,  4;  '95,  3%;  1900,4;  1901,  (?) ;  1902,5. 
Litigation,  see  V.  77,  p.  299.  Pros.,  Hugh  Porter,  N.  Y.—(V.  77,  p. 
299;  V.  80,  p.  1424.) 

Portland  A;  Knmford  Falls  Ry.— Owns  Rumford  Jet.  to  Rum- 
ford  Falls,  54  miles ;  branch  to  Otis  Falls,  10  m.;  traokage  (Me.  Cent.) 
Rumford  to  Lewlston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford  Falls  &  Rangely  Lakes  RR.,  41  miles  of  track.— V.  69,  p.  954. 

Dividends—     )'96  *97  '98  '"  1900  '01  '02  '°3  '°4        1905 
Peroent J   5446       4         6666    Inol.  June,  3 

Annual  Report. —Report  for  1900-1  was  In  V.  73,  p.  1008. 

Year—    Gross.  Net.         Oth.inc.Int.,tax.,etc.Divid'ds.Bal.,sur. 

1903  4. .$583,399  $274,054     $35,106      $98,111  (6)$120,000    $91,049 

17.575  86,716  (6)  120,000  86,723 
612;  V.  77,  p.  770;  V.  79,  p.  1267.) 

Portland  Union  Railway  Station.— Stook,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

Port  Reading  RR.— Owns  21*21  m.  of  road,  completed  in  Sept., 
1892,  from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
and  laterals.  32  m.;  total,  532  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544. 639, 680.) 

Potomac  Valley  RR.— Opened  in  Sept,  1892,  Potomao  Valley 
June,  Md.,  to  Cherry  Run,  w.  Va.,  on  the  B.  &  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Leased  to 
Western  Marylana,  whioh  owns  the  $500,000  ftock,  the  earnings  over 
charges  being  declared  and  paid  yearly  as  dividends.  The  bonds  of 
1941  have  prinoipal  and  interest  guaranteed,  i  jolntlyl  and  severally, 
by  the  Western  Maryland  RR.  Co.  and  the  Baltimore  &  Harrisburg  Ry. 
Co.,  being  so  endorsed.  The  bonds  have  a  sinking  fund  of  7-10  of  one 
per  cent.  For  year  ending  Sept.  30, 1903,  gross,  $366,526  ;  net  over 
taxes,  $199,421 ;  Interest  on  bonds,  $65,000  ;  bal.,  stir.,  $J  34,421.  In 
1901-2,  gross,  $481,354;  net, $296,17!*.- (V.  76, p.  1144;  V.  77,  p.  Z160.) 

Pot  owl  &  Rio  Verde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosi,  Mexico,  to  Haoienda  Alvarez,  40  miles.  Has  con- 
cessions for  99  years,  expiring  Nov.  4, 1985,  when  railroad  becomes 
the  property  of  the  Mexican  Government.  Company  is  exempt  from 
taxes  and  import  duties  for  15  years.  Bonds  are  subjeot  to  call  at  110 
and  Interest  on  any  interest  day.  Pres.,  Robert  8.  Towne;  Sec,  O.  J. 
Nourse  Jr.,  82  Beaver  Street,  New  York. 

Providence  &  Springfield  n  R.— Providence,  R.  I.,  to  Douglas 
Jot.,  Mass.,  on  New  Englan .  a  ain  line,  28  miles.  Stock,  $517,450  (par, 
$100),  mostly  owned  by  tae  N.  Y  New  H.  A  Hart.  V.  61,  p.  1014.  Road 
leased  (terms  modified  in  July,  x896.)  to  New  England  RR.  till  July 
1, 1989,  at  4  peroent  on  stook.  See  V.  63,  p.  30,  and  New  England 
RR.  report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y.  A 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  Terminal  Co.— V.  78,  p.  1110. 


1902-3..    623,019    275,864 
-(V.  73,  p.  1008;  V.  75,  p. 


Providence  &  Worcester  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  whioh  5  miles  are  owned  Jointly  with 
Boston  <fe  Providence;  branches,  7  miles;  total  owned,  51  mil«s; 
From  July  1, 1892,  leased  for  99  years  at  10  per  oent  per  annum  on  the 
stock  to  the  N.  Y.  N.  H.  &  Hartford.— (V.  63,  p.  1064.) 

Quakertown  At  Eastern  RR.— Quakertown  to  Rlegelsvllle 
Pa.,  15  miles.  Stook,  $180,000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30,  1903,  gross,  $33,405;  net,  $10,512;  charges,  $10,- 
228.  President.  John  Jameson;  Sec,  Henry  S.  Funk;  Treas. .James 
H.  Shelly;  Gen.  Mgr.,  A.  F.  Baker.    Office,  Quakertown,  Pa. 

Quebec  Bridge  &  Railway  Co.—  V.  78,  p.  584.  V.  79,  p.  2697. 

Quebec  Central  Ry.— V.  78,  p.  1276;  V.  79,  p.  783;  V.  86,  p  998 

Quebec  A:  Lake  St.  John  Ry.— V.79,  p.  786,2589;  V.  80,  p,  2459 

Quebec  Southern  Ry.— Owns  Sorel,  Province  of  Quebec  to 
No  van,  89  miles;  St.  Lambert  to  St.  Francois,  with  branch,  55  miles, 
(former  South  Shore  Ry.);  total,  144  miles.  A  consolidation  was  voted 
Jan  14.  1902,  with  the  South  Shore  Ry.  On  Mar.  21, 1904,  Geo  C. 
Dessaulles  of  Hyaclnthe,  Que  ,  was  appointed  receiver  of  the  Quebec 
Southern  and  South  Shore  railways.  Application  to  issue  $20,000  re- 
ceiver's certificates  was  made.  V.  78,  p.  1276.  Proposals  for  purchase 
of  road  were  rejeoted  by  the  Court  in  Aug..  1904.  the  road  to  remain 
for  present  in  hands  of  receiver.  V.79,  p.  104,  681. 

In  Feb.,  1905,  the  Montreal  Quebeo  A  Southern  Ry.  proposed  to  ap- 
ply to  the  Canadian  Parliament  to  incorporate  with  power  to  con- 
struct and  operate  a  railway  from  St.  Guillaume  station  on  the  Mon- 
treal &  Atlantio  Ky.  to  Sorel,  ami  acquire  the  South  Shore  Ry..  the 
Montreal  &  Longuenil  Bridge  Co.,  the  Quebec  Southern  and  the  East 
Richelieu  Valley  railways.    V.  80.  p.  712.    For  4  mos.  ending  July  31, 

1904,  fross  earnings  were  $75,671.  against  $60,951  In  1903.  Pres., 
H.  A.  Hodge.  Montreal,  Can. -<V  [|79,  p.  104,  681;  V.  80,  p.  712.) 

Quebec  To  rminal  A;  Railway  Co.— See  V.  71,[p.  603;  V.  77,  p.  38. 
Queen  Anne's  RR,— See  Maryland  Delaware  &  Virginia  Ry. 
"Queen  &  Ctescent."— Includes  Cinoin.  N.  O.  A  Texas  Pac,  Ala. 
Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vicks.  and  Vicks.  Shrev.  &  Pac 

Railroad  Securities  Co.— Organized  by  interests  identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroad's.  Stook, 
common,  $10,000,000;  pref.,  4  per  cent  cum.,  $10,000,000;  outstand- 
ing, common,  $3,600,000;  pref..  $2,000,000.  The  $8,000,000  present 
issue  of  the  int.  certificates  ($20,000,000  authorized)  are  secured  by  a 
like  amount  of  Illinois  Central  stock,  interest  at  a  4  per  oent  cumu- 
lative rate  being  payable  if  received  from  dividends  on  the  shares 
pledged,  the  stock  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  call  at  105  Is  meantime  ex- 
erolsed.  V.  74,  p.  937, 1039.  Dividends  in  190,8  to  Apr.,  1905,  both 
Inclusive,  4  p.  o.  y'rly  (paid  A.  &  O.)  on  pf.— (V.  74,  p.  989, 1039.) 

Raleigh  A:  Augusta  Air  Line  BB-U«flSRflhn»r(lAlrliti«Rr 
Raleigh  A:  Oaston  RR.  $  aee  seaboarQ  Air  ^e  "7- 

Raleigh  A;  Southport  Ry.— Operates  from  Raleigh,  N.  C,  to 
Lilllngton,  34  miles,  including  2  milesof  traokage;  extension  proposed 
to  Fayetteville,  30   miles ;  total  to  be   64   miles.    Successor  June  1, 

1905,  to  Ral.  <w  Cape  Fear  RR.  V  80,  p.  2400.  Stock  authorized, 
$10,000  per  mile.  Consols  (see  table  above)  are  limited  to  $8,000  per 
mile  (of  wh'ch  $1,000  for  equipment).  Of  the  bonds,  $167,000  are  re- 
served to  retire  the  old  bonds.  For  10  mos.  ending  Apr.  30,  1905, 
gross,  $41,073;  net.  $13,630.  Year  ending  June  30, 1904,  gross,  $50,- 
142;  net,  $21,652;  charges,  $9,199;  bal.,  sur.,  $12,453.  Pres.,  John  A. 
Mills;  Secy,  and  Treas.,  F.  T.  Ricks.  Office,  Raleigh,  N.  O— (V.  76,  p. 
752;  V.  79,  p.  2589;  V.  80,  p.  2400.) 

Raleigh  A;  Pamlico  Sound  RR.— V.  78,  p.  1498;  V.  80,  p.  1363. 

Raritan  River  Railroad.— South  Amboy  to  New  BrunswloE,  N. 
J.,  13  miles;  branches,  7  miles;  total,  20  miles.  Stock  authorized. 
$1,000,000;  Issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-3 
and  1903-4  4  p.c  yearly.  Year  ending  June  30, 1904,  gross,  $131,747; 
net,  $52,497;  int.,  taxes,  etc,  $22,270;  dividends  (4  p.  c),  $16,000  ; 
surp.,  $14,227— (V.  77,  p.  38,  2340.) 

Reading  Belt  RR.— Belt  railroad,  7'4  miles  in  length,  around 
Reading,  Pa.,  opened  May,  1902.  V.  71,  p.  751.  Stock,  $750,000, 
all  owned  by  Reading  Company.  Road  leased  to  Phila.  &  Reading  Ry. 
for  999  years  from  July  1, 1902,  at  4  per  oent  on  the  stook,  interest  on 
bonds,  and  taxes-  (V.  71,  p.  751;  V.74,  p.  1090.) 

Reading  A  Columbia  RR.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junotion  to 
Chickles,  6  miles;  total  operated,  60  miles.  Stook,  $958,373  (par,  $50) ,  of 
whioh  $788,200,  together  with  $9,500  1st  mtge.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Reading  Co.,  all  exoept  $3,200 
stock  being  deposited  under  its  general  mortgage.  Year  1903-04, 
gross,  $303,983;  net,  $65,053;  charges,  $115,540.    (V.  78,  p.  1908.) 

Reading  Company— Philadelphia  A  Reading  Ry.— (See 
Hap.)— The  Philadelphia  A  Reading  Ry.  operates  in  oonneotion  with  the 
great  anthracite  coal  properties  of  the  Philadelphia  A  Reading  Coal  A 
Iron  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
roads  oentering  at  Philadelphia,  extending  to  Hazleton  and  Williams- 

gort  on  the  north,  and  westerly  to  Harrisburg,  Shippensburg  and  Gettys- 
urg  in  Pennsylvania  and  Wilmington,  Del.,  on  the  south;  also  east- 
erly In  New  Jersey  to  Atlantio  City  and  Cape  May,  on  the  Atlantio 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Read'g  Belt—  lstM.g.,$750,000,gu.p.&l.end.GP.o* 

Jtsading  Company — Common  stook 

1st  pref.  stock,  4  per  cent,  non-oum .. 

2d  pref.  stook,  4  per  oent,  non  oum 

Gen.  M.,$135,000,000,g.,s.f.notsub.call.Ce.o*Ar. 
Jer8.Cent.ool.  tr.  M.g.,red.  105  aft.  '06.PePo*Ar 
Wilm.  A  North'n  stk.  tr.  otfs.,  g.,  red.  at  105. GPr 

Car  trusts,  $252,000  semi  annually 

Car.  A  mar.  trusts,  $200,000,  semi-annually. GP 

Equipment  trust,  ser.  O,  gold,  $87,000  s.  a 

do  do    ser.  D,  gold,  $156,000  s.  a 

Old  Phlla.  A-  Read.  RR,  bonds  under 
Delaware  River  Terminal  Pur.  Money  M.,  gold.o* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.o* 
tlst  M.,ext.ln  '60,  Philadelp'a  to  Pottsv.$A*.c&r 

IMortgage  loans  o*  1844, 1848  and  1849 c.tr 

tMortgage  loan  of  1857  convertible o 

tMortgage  loan  of  1868.  gold.  ext.  in  1893 c&r 

tConsol.  mort.  ($8,162,000  are  gold  6s).PP..oAr 
limp.  M.,g.,ext.  -97.PeP  See  V.  65,  p.  870,  g.c&r 
IConsol.  mort.  5s,  ext.  in*97  (V.  65,  p.  278)... e&r 

^Terminal  mort,  gold.    See  V.  64,  p.  85 c*<fcr 

Philadelphia  City  Subway  Loan,  guar.,  $3,000,000 

Philadelphia  &  Reading  Coal  &!•  on- 

(Col.  s.  f.  gold  loan  (RR.)  gu.  p  A  i.,  ext.  In  '02 

Rensselaer  <t  Sara.—  8took,8p.cgu.Del.&  Hud.  (end.) 
let  mortgage,  consolidated,  Int.  rental o**r 

Richmond  Frederic/cub.  <t  Potomac — Common  stock 
Dividend  obligations  (same  div.  as  com.  stook).. 
Stook,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  c. . 

Consol.  mortgage.,  $500,000,  gold.Ce o**r 

Note.— General  mortgage   of  1897  requires  th 

marked  t  above.  If  Only  $16,000  are  3s. 


Miles 

Date 
of 

Size,  or 
Par 

Of 

Road. 

Bonds 

Value. 

7-4 

1900 

$1,000 

50 

m 

50 

.... 

50 

Text. 

1897 

lOOOAc. 

1901 

1,000 

1900 

1,000 

.... 

1899 

.... 

1901 

1,000 

.... 

.... 

1,000 

.... 

1902 

1,000 

LYING 

Gen. 

Mort. 

.... 

1892 

1,000 

.... 

1892 

1.000 

94 

1843 

$  &  £ 

94 

1844-9 

1,000 

... 

1857 

500  &o 

148 

1868 

1,000 

254 

1871 

200  <fec. 

325 

1873 

327 

1882 

500&0. 

.... 

1891 

1,000 

.... 

1894-8 

1892 

1,000 

i*92 

100 

79 

1871 

1,000 

.... 

100 

.... 

100 

,. 

, 

100 

82     1890 

1,000 

at  the 

Read! 

ng  Co. 

Amount 
Outstanding 


$750,000 

70,000,000 

28,000,000 

42,000,000 

66,232,000 

23,000,000 

1.295,000 

1,080,000 

1,800,000 

783.000 

1560  000 

OF  1897. 

500,000 

809,000 

1,512,700 

954,000 

79,000 

2,696,000 

18.811,000 

9,363,000 

5,766,500 

8.500,000 

2,741.000 

1,350,000 

10,000,000 

2,000,000 

1.316,900 

1,072,000 

500,400 

500,000 

and  Reading 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


4  g. 
See  text 
4  in  1905 
4  in  1904 

4g. 

4  g. 

4g. 

4g. 

4Jag. 

4!ag 

4*2g. 

ig- 

6 

4% 
5g. 
6  g.  A7 

4  g. 
4g. 

5  g. 
113  A  3*2 

4g. 

8 

7 
9  in  190* 
9  in  19  5 
8  in  1904 

4lflg 

Coal  A 


When 
Payable 


M.  A  8 
Text. 

M.  A   P. 

M.  A  N. 

J.   &   J 

A.  A  O. 
Q.-M. 

J.    A   J. 

M.  A  S. 

M.  &  N. 

F.  &  A. 


M. 

&  N 

J. 

&  J 

J. 

&  J 

J. 

A   3 

,T. 

A   J 

A. 

&  O 

J. 

<fe  D 

A. 

&  O 

M. 

A   S 

Q 

.-F. 

F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  A  J. 
J.  &  J 
M.  A  N. 
A.  &  O. 
Iron  Co. 


Where  Payable,  and  by 
Whom. 


Phlla..  Read.  Ter.  Bldg. 

N.Y.,  J.  P.Morgan  A  Co. 
do  do 

do  do 

N.  Y.,  J.  P.  Morgan&Co. 


Phlla.,  Glrard  Trust  Co. 

Drexel  &  Co.,  Phila.,Pa. 

Phila..  Read.  Ter.  Bldg. 
do  do 

do  do 

Phlla.,  Guar.  Trust. 

do  do 

Philadelphia  A  London. 
Phlla.,  Read.  Ter.  Bldg. 

do  do 

do  do 

Phlla.,    do    &  London. 
Phlla.,  Read.  Ter.  Bldg. 

do  do 

Phlla.,  Prov.  Life  &  Tr. 

City  Treasury. 

Phila..  Read.  Ter.  Bldg. 

N.  Y.,  Del.  &  Hudson  Co. 
do  do 

Phila.  and  Richmond, 
do  do 

do  do 

N.Y.,  Phlla.  orRiohm'd. 

shall  be  responsible  f  o 


Bona*— rnuw 

pal, When  Due" 

Utocks— Last 

Dividend. 


Sept.  1,  1950 

Aug.  1 ,  '05, 2 

Sept.  9,  '05.  2% 

May  10,  '05,  2 

Jan.   1,  1997 

Apr.  1,   1951 

When  drawn. 

Jan'06-J'ly*07 

8ep.*05-Sep'09 

Nov'05-Nv.'09 

To  Aug.,  1910 

May  20, 1942 
July  1,  1942 
July  1,  1910 
July  1,   1910 

July,  1910 
Oot.  1,  1938 
June  1,  1911 
Apr.  1,  1947 
Moh.  1,  1937 
May   1,  1941 

1905-1921 

Feb.  1.  1932 
July,  1905,  4% 

May   1,   1921 

July  1,  '05,  4i* 

July  1,  '05,  4ifl 

May,  1905 

Apr.  1,  1940 
r  all  old  bonds 


Leased  lines — (Oon.)  Miles. 

Phila.  Har.  &  Pitts.  RR TI471 

Wilmington  &  North.  RR..  If  88-4 
Phila.  A  Reading  Term.  RR.  13 
Reading  Belt  RR 7-4 


53 
1-6 
63 
99 


Tot.leased  (2d track 2609). 646  1 

Entire  stock  ownedrr- 

Chester  &  Delaware  RR 

Rupert  &  Bloomsburg 

Middlet'n  &  Hummelst'n  RR 
Tamaqua  Hazleton  &  N.  RR. 

Controlled — 
Central  RR.  of  New  Jersey.  6774 
Reading  &  Columbia  RR 1J396 

Lebanon  &  other  branches    13 -8 
Read.  Marietta  A  Han.  RR.      6"4 

North  East  Penn.  RR 1J25  7 

Phlla.  A  Chester  Valley  RR.  1f239 
AtlanticCityRR.Abranches1fl67  6 
Catasauqua  &  Fogelsv.  RR..  29*5 
Gettysburg  &  Harrisb  Ry...ff34-1 

Perkiomen  RR 1T38-3 

Phil.  Newtown  &  N.  Y.  RR..  If  21 -7 


Liw-s  owned  in  fee.  Miles. 

Plui.  to  Mt.  Carbon,  etc.  & 

branches 125*81 

Lebanon  Valley  branch 59-50 

Lebanon  <fe  Tremont  branch  65-28 
Mahanoy  &  Shainokln  bra'h  59-86  j 
8chuvlkill  ASusq.  branch..   5337  j 
West  Reading  branoh 1'86 

Total  (2  tracks  182  m). .365  64 
Lines  leased    (8ee  each  Co.) 

Oolebrookdale  RR 12-8! 

Plokering  Valley  RR 11-2 

East  Pennsylvania  RR 1f35-4 

AJlentown  RR 1f4-5 

Little  Schuylkill  Nav.  &RR.  f  31-5 

Mine  Hill  &  Schuy.  Haven..  1142-0 

Mt.  Carbon  &  Pt.  Carbon  RR.  IT  25 

Mill  Creek  A  Mine  H.RR....1f  38 

Schuylkill  Valley  Nav.ARR.  If  11-0 

Bast  Mahanoy  RR fllO-9 

Shamokln  Sunbury  &  L.  RR.  If  31-3 

Phlla.  German.  &  Nor.  RR.. .  1f299 

Chestnut  Hill  RR If  40 

Oatawlssa  RR 1fl030  .  ^an:  £ew™wn  *«•  *•  t"s--]!S""Z 

Norristown  June.  RR 0-4  I  P°rt  fading  BR 1T21-2 

Norrist.  &  Main  Line  Conn.      08  |  S^y  Creek  RR. -r10'1 

North  Pennsylvania  RR TT86-2  I  PhiL  A  Frankford  RR If  2-6 

Delaware  A  Bound  B.  RR...fi33-8  I      (If  See  this  company.)  

Schuylkill  &  Lehigh  RR 1f46-9  |     Total  controlled 1,134  9 

Total  system  July,  1904  (2d  track,  765  miles) 2,146  6 

(If  See  this  company.)    From  the  company's  docks  at  the  extensive 

terminal  at  Port  Richmond  It  operates  a  line  of  steamers  aud  barges 

In  coastwise  coal  traffic  and  provides  berths  with  elevators  and  ample 

accommodations  for  several  trans- Atlantic  steamship  lines.    In  Jan., 

1901,  control  of  Central  RR.  of  New  Jersey  was  acquired  (V.  72,  o. 

86,  340.  392.  676;  V.  73.  p.  847),  andin  June,  1901. an  interest  in  PeDn. 

Steel  Co.     V.  72,  p.  1282;  V.  79,  p.  1039. 

Stock  Ownership.  -The  Baltimore  A  Ohio  and  the  Lake  Shore  & 
Mlohiean  Southern  are  Jointly  In  virtual  control,  having  acquired  in 
1903-04  over  $60,000,000  of  the $140,000,000  stock,  consisting  largely 
of  preferred  stock.    V.  76,  p.  102;  V.  77,  p.  350;  V.  79,  p.  2432. 

Voting  Trust,  Etc.— The  voting  trusr  was  dissolved  in  Sept.,  1904 

The  company  has  the  right  to  oouvert  the  2d  pref.  stook  Into  one-half 
first  pref.  and  one-half  common  stock.    See  V.  64,  p.  709. 

Organization.— The  Philadelphia  A  Reading  RR.  (chartered  April 
4, 1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept. 
23.'96,  and  reorganized  per  plan  In  V.  61,  p.  1109.    See  V.  64,  p.  709. 

The  "Reading  Company"  in  the  reorganization   acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc  ,  of  the  old  Phila.  <fe  Reading 
RR.  Co.;  also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phila. 
A  Reading  Ry.  and  the  $8,000,000  stock  of  the  Coal  A  Iron  Co. 
PROPERTY  of  reading  company. 

Railwayequip.  leased  to  Ry.  Co.  for  8  p.  c.  yearly $21,805,738 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  ab't  $175,000).  17,334,233 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2,289,107 

Leased  and  new  equipment. 10,426,394 

Phila.  A  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  int.  to  Reading  Co.,  $1,200,000) 40,000.000 

Phlla.  A  Read.  Coal  A  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (in  1896  yielded  $765,000).  70,228,806 
Morts.  and  ground  rents  at  par  (not  under '96-'97  mort.).  260  748 
Int.  in  Phlla.  A  Read'g  Coal  &  Ir.  above  securities  owned..  79,123,888 
Claims  against  other  companies,  etc 6,353,663 

Total  July  1. 1904      (See  V.  79.  p.  1038) $25f>  .822,577 

PROPERTY  OF    PHILADELPHIA  &   READING   COAL  ,fc  IRON  CO. 

Coal  lands  owned,  91,640  acres,  with  Improvements $72,864,062 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $659,965;  New  York  and  East'  rn 
depots,  $707.(  02;  Western  depots,  $379,072:  coal  on 
hand  and  other  current  assets,  $7,389,919;  depletion 
fund. $400000 9,535,959 

Stocks  and  bonds  of  companies  controlled,  nearly  all  ot 
which  are  collateral  for  loans  created  prior  to  1896 9,704,326 

Stocks,  bonds  and  mortgages. 989,823 

Total  apsets,  per  hoobP,  June  30, 1904 .    $93,091,170 

Offsets— Collateral  sinking  fund  bonds,  $1,350,000,  and 

current  liabilities,  $^,097,494;  total $4,447/.94 

Sinking  Fund.  -Whenever,  in  any  year,  a  dividend  Is  paid  on  the 
stook.  an  amount  must  be  paid  simultaneously  to  the  trnstee  equal  to 
5  cents  per  ton  on  all  coal  mined  bv  the  Coal  A  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exceeds 
that  sum;  otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  de- 
clared. Under  this  provision  general  mortgage  4s  (not  callable)  were 
purchased  and  canceled  as  follows:  In  Mar.,  1900,  $433,000;  in  1901, 
$391,000;  1902.  $443,000;  1903.  $253,000;  in  Mar..  1904.  $495,000. 

Dividends— per  cent 1900.   1901.   1902.   1903.   1904.       1905. 

1st  preferred 3  4  3  4  4  4 

2d  preferred 0  0  0  1**         4         M.sy,  2 

Common ..  ..         ..         None.        Below 

First  div.  on  com.  H*  p.c,  paid  Feb.  1, 1905;  Aug.  2  p. c.  V.t0,p.2622. 


Bonds.  The  General  Mortgage  4s  (abstract  V.  64,  p.  612), 
are  secured  by  mortgage  and  pledge  of  all  properties  and  securi- 
ties embraced  in  the  reorganization,  and  also  all  other  property 
acquired  thereafter  by  use  of  the  new  bonds.  The  new  mortgage 
Is  also,  subject  only  to  the  bonds  for  which  reservation  Is  made, 
based  upon  properties  or  securities  of  all  the  lines  of  railroad  owned, 
including  the  Philadelphia  A  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  A  Iron  Company,  or  the  securities  thereof;  equipment  valued  at 
about  $18  000,000,  also  marine  equipment. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stook  of  various  companies  In  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  in  V.  64,  p.  613.709. 
Of  the  $135,000,000  fours  of  1897  $51,960,000  were  in  Nov.,  1903,  re- 
served to  take  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc.,  at  not  over  $1,500,000  per  annum.    V.  77,  p  2099. 

Improvement  mortgage  6  p.  c.  bonds  of  1873  due  Oot.  1,  1897,  were 
extended  at  4  p.  o.  for  50  years  from  April  1,  1897,  payable  In  U.  8. 
gold  and  guaranteed  p.  Al.  by  the  Reading  Co.  V.  64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  o.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  A  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  SUPPLEMENT. 
The  bonds  were  In  1902  extended  to  Feb.  1, 1932,  at  4  per  cent,  prin- 
cipal and  interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduoed  to  $30,000  yearly.    V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  is  payable  after  ten  years  from  date 
in  20  annual  Instalments,  to  secure  which  $c>00,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  in  monthly 
Instalments.  See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue) 
are  secured  by  deposit  of  $14,500,000  Cent.  RR.  of  N.  J.  (cost  $23,- 
200.000)  of  the  $27,213,800  stook  outstanding,  $l,49i,000  Perkiomen 
stook  and  $440,000  Port  Reading  RR.  stook,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  stook 
of  the  Central  Company.  They  are  subject  to  call  on  April  1, 1906,  or 
any  interest  day  thereafter,  at  105  and  interest,  on  60  days'  notice. 
See  abstract  of  mortgage.    V.  72,  p.  487;  V.  73,  p.  847. 

The  Wilmington  <e  Northern  stock  trust  certificates  are  secured  by 
deposit  of  $1,495,000  out  of  $1,500,000  W.  A  N.  stook.     V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives, 
1,000  steel  coal  and  500  gondola  oars,  500  box  cars.  They  are  addi- 
tionally pecured  by  $833,000  of  the  general  mortgage  4s,  which  may 
be  withdrawn  as  the  oar  trusts  are  paid  off.    V.  72,  p.  822. 

Latest  Earnings.— From  July  1  to  May  31  (11  months)  results  were: 

It  mos.  to  , — P.  <fc  R.  Ry. .      , Coat  <fc  Iron. >     Read.  Co.      All  Cos. 

May  31.       dross.  Net.  Gross  Wet.  Net.  total  net. 

19u4-6...$34  0  4.157  $15,»61,S«4      $33,863  715     $2  379,110     Jl.276.0t    $19,117,308 
1903-4...   31,910,074    12,45*  130         32,285,017       2,8«3,618        1.300,614       10,622.268 


Charges  all  Cos.  11  mos.  1904-5 *9.f2<\5  0; 

do  do  1903-4 ».7d/,904; 


balance,  sur.,  $9,696/08 
balance,  sur..    6,~84,368 

Annual  Report.— Report  for  1903  4  was  given  at  length  in  V.  79, 
p  1019, 1035.    See  also  editorial,  p.  996. 

Tears  Ending  June  30.  1904.  1903.  1902. 

Railway  company— Reoeipts...$34,S39,396    $32,429,791    $29,515,534 
Expenses  (inol.  renewals, etc).  21, 14H.592       20,593,263       18,769,998 


$10,745,536 

$26,519,530 

26,283,203 

$236,327 

5,312,129 


Net  earnings $13,790,804    $11,836,528 

Coal  A  Iron  Co.— Receipts $35,251,174    $23,279,241 

Expenses 34,018,724      22,131,248 

Net  earnings $1,2^2,450      $1,147,993 

Reading  Co.— Net  income 6,849,685         6,431.711 

Net  earnings  all  Cos $21,872,938    $19,416,232 

Fixed  charges  and  taxes 14,589,307      14,465.222 

Surplus $7,2M3,b3l  $4,951,010 

Accumulated  surplus $14,406,456  $9,357,«23 

Dividends  on  1st  pref (4)1,120,000  (4)1,120,000 

Dividend  on  2d  pref (3*2)1.470.000  ....  

Surp.  end  of  year  (all  cos.)..$ll,8l6,456      $8,237,623      $3,599,840 

Officers.— Pres.,  George  F.  Baer;  Vioe-Pres.  and  Sec,  W.  R.  Taylor; 
Treas.,  Richard  Tull;  Comptroller.  D.  Jones. 

Directors— Joseph  S.  Uarris,  George  F.  Baer,  Henry  C.  Frick,  E.  T.  Stotes- 
bury.  Ilenrv  A.  Dupont,  Henry  P  McKean,  Samuel  Dlck»on.  Charles  Steele 
and  H.  McK.  Twombly. 

Office— Reading  Term.  Build'g,  Phila.— (V.  80,  p.  2622;  V.  81,  p.  £12. 

Rensselaer  &  Saratoga  RR,— Road.— Embraces  192  miles,  viz: 


$16,293,992 
14,359,099 
$1,934,893 
$4,439,840 
(3)840,000 


Road  owned —                        Miles. 
Troy  to  Lake  Champlain 79 

Leased — 
Troy  to  Waterford  June,  etc.  14 
Sohenectady  to  Ballston 15 


Leased  (  Continued) —  Miles. 

Ft.  Edward  to  Caldwell 15 

Vermont  line  to  Castleton,  Vt.     7 
Eagle  Bridge,  N.  Y.,  to   Rut- 
land. Vt 62 


Lease.— Leased  in  perpetuity  Maroh  1, 1871,  to  the  Delaware  A  Hud- 
son, which,  June,  1901,  owned  $800,000  of  stock;  rental,  8  percent 
on  the  stook  and  Interest  on  bonds.  Guaranty  on  stook,  V.  56,  p.  773. 

Tear.  Gross.  bet  (over  taxes).        Rentals.  Bal.,def. 

1903-4 $3,252,255  $522,758  $1,073,321  $553,563 

1902-3 3,299,118  791,233  1,075,977  284,744 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342,  1147.) 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Ric.  Fr.  <t  Pot.  (Oon.)-  Gen.  mortgage,  $4,000,000 
Rxch.dMeck.— 1st  M.,  $315,000,  g.(V.69,p.  391). o 
Richmond  <&  Petersburg— See  Atlantic  Coast  Line 
Rich.-Wash.  Co.-Coll.  Tr.,  g.,  gu.,  red.  105.N.c*&r 

Rio  Grande  Junction— Stoek. 

1st  mortgage,  gold,  guaranteed.  Ce o 

Rio  Or.  Sierra  M.  dk  Pac.— 1st  M.  g.,$20,000  p.m.Cc 
Rio  Gr.  Southern— 1st  mort.,  g.,  $2,277,000,  guar.. 
Rio  Grande  Western— See  Denver  &  Rio  Grande 

Roch.  <6  Genesee  Val.— Stock,  6%  rental  Erie  RR 

Rock  Island  Co.— Common  stock.  $96,000,000.. 

Pref.  stock,  (see  text)  non-oum.,  $54,000,000 

Bonds  of  System. 
Ch.  R.  I.  &  P.  RR.  col,  tr.  M.,  $75,000,000Ce.o*<fer 
Ch.  R.  I.  &  P.  RR.  ool.  tr.  M.,red.  at  102»«.Ce.o* 
O.R.I.&  P.Ry.lst  M.,Ch.,m.,to  Coun.Bl.&br.  Esc* 

General  mort ,  $100,000,000,  gold,.Ce o*<fcr 

Col.tr  M.,g.,8er  DtoP,duey'ly,red.l01ifl.Ce  o* 

Ref.  M.  $163,000,000,  g.,  red.  to  1911.Ce.  o\fcr 

Notes  sec.  by  dep.  $11,250,000  ref.  bds.red.102 

1st  mort.  on  Elevator.  $1,000,000,  g.,  red.  par 

Con  In. Coal  1st  M.,$  1,000 ,000  g.int.gu.red  HOG 

Burl.  O.  R.  &  No.  1st  M.,  lawful  money  F...o*<fcr 

C.  Rap  I.  F.  <fe  N.W.,  oons.  1st  M.,  g.,  guar.Ce..e 

B.C.R.&No.  con.lttM.  &col. trust,  gold  F.o*<tr 

Mlnneap.  &  St.  L.,  1st  M.,  gold  (assumed)  Ce.. 

Rook  Island  &  Peoria,  oonsol.  1st  mortgage. IWp 

Choc.  O.  &  G.,  gen.(now  1st)  M.,  $5,500,000.  g.o* 

Choc  &  Mem.  1st  M.,  $3,750,000,  ass'd.GPo&r 

L.  Rock  Bridge  1st  M.,a88'd,g.,red.  (text)  G  P.o* 

Consol.  M.  (see  text),  $30,000,000,  gold.GP.o* 

Car  tr.,  Ser.  B,  due  semi-annually,  OP.. 

Car  tr.,  Ser.  C,  April,  yrly.,  beginning  1903  GP 


Miles 

of 
Road 


31 
RR. 


62 
156 
180 


18 


764 
3,165 

Text. 


365 
293 
1,293 
12 
113 
390 
282 

1,006 


Date 

Size,  or 

of 

Par 

Bonde 

Value. 

1903 

1898 

1,000 

1903 

lOOO&o. 

100 

1889 

1,000 

1897 

1,000 

1890 

1,000 

100 

•  -» 

100 



100 

1902 

l.OOO&c 

1903 

1,000 

1877 

1,000&0 

1898 

l.COO&c 

1902 

1,000 

1904 

l.OOO&o 

1904 

1904 

1,000 

1905 

1876 

100  &o. 

1881 

1,000 

1884 

l.OOO&o 

1877 

500 

1885 

5,000 

1894 

1,000 

1899 

1,000 

1899 

1,000 

1902 

1,000 

1901 

1,000 

1902 

1.0)0 

Amount 
Outstanding 


$2,300,000 
315,000 

6,500,000 
2,000,000 
2,000,000 
2,000,000 
4,510,000 

555,200 
89,051,000 
48,690,200 

69,557,475 

17,324.000 

12,500,000 

61,581,000 

19,422,000 

32,558,000 

7,500,000 

1,000,000 

2.500.00O 

6,500,000 

1,905,000 

11,000,000 

150,000 

450.000 

5,500,000 

3,525,000 

315,000 

5.411,000 

440.000 

1.100.000 


INTEREST  OR  DIVIDENDS. 


Rate  pei 

Cent. 


3«* 

4g. 

4  g. 
4mn'04 
5g. 

4.  g. 

6 

4  In  1904 


4^ 

5  g. 

5  g. 

5 

5 

5 

7 

6 

5 

5 


£g- 
5  g. 

5g. 
4Vg. 


When 
Payabh 


A.  &  O. 
M.  &  N 

J.  &  D. 
Yearly. 
J.  &  D. 
J.  &  J. 
J.'&  J. 

J.  &  J. 

Q.-F. 


M. 

M. 

J. 

J. 

M. 

A 

J. 

A. 

J. 

J. 

A. 

A. 

J. 

J. 

J. 

J. 

J. 

M. 

F. 

A. 


&  N. 
&  S. 
&  J. 
&  J. 
&  N. 
<fe  O. 
<fc   J. 

&  o. 

&  D. 
&  D. 
&  O. 
&  O. 
&  D. 


Where  Payable,  and  by 
Whom. 


ST.  Y.,  Phila,  or  Rich. 
J.  P.  Morgan  &  Co. 

N.  Y.,  New  York  Tr  Co. 

SN.Y.,Mait.,Coppell> 

*  &Co.,52  William  St.  $ 

N.  Y.  Co.'s  office. 

N.Y.,Malt.,Coppell&  Co 

N.  Y.,  by  Erie  RR.  Co. 

Checks  mailed 

do  do 

N.  Y.,  First  Nat.  Bank 
do  do 

N.  Y.,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

1st  Tr.  &  Sav.  Bk.,C'hio. 


J 
&  J. 
&  J. 
&  J. 


&  O. 


N.Y., 


First  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia. 

N.  Y.,  1  st  Nat.  Bank. 

Phila.,  Girard  Tr.  Co. 
do  do 


Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Apr.  1,  1943 
Nov.  1,  1948 

June  1,  1943 
Feb.  11,'C4,4H 
Deo.  1,  19E9 
July  1,  1917 
July  1,  1940 

July,  1905,3% 

Aug.v'OS;  1% 

Wov.  1,  2002 
Sept.  1,  1913 
July  1,  1917 
Jan.  1,  1988 
May,  1906-18 
Apr.  1,  1934 
July  1,  1907 
Oct.  1,  1924 
June  1,  1935 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 
July  1,  1925 
Oct.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
May  1,  1952 
To  Aug.,  1908 
April,  1906-10 


Richmond  Fredericksburg  &  Potomac  RR.— Owns  from 
Rlohmond,  Va.,  to  Quantico,  79  miles;  James  River  branoh,  3  m. ;  leases 
Quantico  to  Junction,  etc.,  3  miles,  total  85  miles;  being  double  tracked. 
The  dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Con- 
nection RR.  stock  of  $140,000  reoeives  8  p.  o.  dividends  under  lease. 
The  R.  F.  &  P.  RR.  guaranteed  stock  is  secured  by  mortgage. 

The  Richmond- Washington  Co.  (see  below)  in  1901  took  over  $947,- 
200  of  the  $1,316,900  common  stock,  and  "union"  line  of  that  company 
has  been  operated  by  Rich.  Fred.  &  Pot.  officials  since  Nov.  1, 1901. 
V.  74.  p.  149. 

Drvs.  on  stock  &>  '94.  '95  '96. '97. '98. '99. 1900  to  1904.        1905. 
div.  oblisr.  p.  c.  $  6^     7     7    6^    7     7       8  yearly.  9 

Bonds-  Of  the  gen.  3^8  of  1903,  due  Apr.,  1943  ($»,000,000  author- 
ized), to  be  issued  for  double-tracking  and  improvements,  $3,500,000 
have  been  or  are  to  be  acquired  and  placed  under  the  Richmond-Wash- 
ington Co.  mortgage,  the  remaining  $5(  0,000  beiDg  reserved  to  retire 
the  consol.  4^3  at  maturity;  $2,300,000  were  outstanding  June  30, 
1904.    See  V.  77,  p.  2388,  2391. 

Earnings.— 11  months,  <>  190J-5 Gross,  $1,426,419;  net,  $478,887 

July  1  to  May  31.      1 1903-4.... Gross,    1,261,309;    net,   455,365 

Report.— Report  for  year  ending  June  30,  1904,  was  in  V.  80,  p> 
159,  showing,  gross,  $1,522,331;  net,  $50  0,831;  other  income,  $12,v:70; 
charges,  $112,572;  dividends,  $191,112;  extraord.  exp.,  $112,5825 
bal.,  sur.,  $96,834.  In  1902-3,  gross,  $1,338,904;  net,  $398,383;  other 
income.  $10,968.-(V.  77,  p.  629,  2388,  2391;  V.  78,  p.  769;  V,  79,  p. 
2457,  2748.) 

Richmond  &  Mecklenburg  RR.— Keysville,  Va.,  to  Clarkes- 
vllle,  Va.,  31  miles.  Road  Is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1, 1 898,  for  interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,- 
900  (par  $100),  of  which  $300,000  owned  by  So.  By.  Co.— (V.71,p.  1121.) 

Richmond  &  Petersburg  RR.— See  Atlantic  Coast  Line  RR.  Co. 

Richmond- Washington  Company.— Controls  a  "union"  line 
Washington,  D.  0„  to  Richmond,  Va.,  115  miles,  In  the  Joint  interest  of 
the  following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR., 
Atlantic  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  &  Ohio  Ry.,  eaoh  of  which  owns  one-sixth  of  the  $2,670,- 
000  oapital  stock;  operation  began  Nov.  1, 1901.  The  entire  roadls  to 
be  double-tracked.  V.75,p.78.  Dividends  in  1902, 3  p.  c;  1903, 4  p.  c; 
1904,  4  p.o. 

Incorporated  on  Sept.  5, 1901,  and  acquired  $947,200  of  the  voting 
capital  stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the 
entire  stock  of  the  Washington  Southern  Ry.,  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  to  Quantioo,  36  miles. 

The  collat.  trust  4s  of  1903  ($11,000,000  authorized  issue),  are 
guaranteed,  jointly  and  severally,  principal  and  interest,  by  the  six 
roads  named  above;  of  the  bonds  $6,500,000  have  been  sold  for 
double-tracking  and  Improvements.  V.  77,  p  629,  695;  V.  78,  p.  584, 
1393.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391.  Cal. 
year  1904,  int.  on  Investments  and  deposits,  $304,909;  Int.,  taxes.etc, 
$235,760;  dlvs.  (4  p.o.),  $106,800;  bal.,  def.,  $37,651.— (V.  78,  p.  1393.) 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Denver  &  Rio  Grande  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  Rail- 
way and  Denver  &  Rio  Grande  at  30  p.  o.  of  gross  earnings,  whloh  com- 
panies jointly  and  severally  guaranteed  the  bonds,  prin.  and  Int.  First 
div., 1898,  80ots.;  1899,  $1  20;  1900,  $1  96;  1901,  *3  75;  1902.  $4;  1903, 
$3  90;  1904,  $4  25.  Year  1902-03,  gross,  $593,366;  rental,  $178,010.— 
(V.  66,p.237;  V.  78,  p.  2385.) 

Rio  Grande  RR.— V.  81,  p.  212. 

Rio  Grande  Sierra  Madre  &  Pacific  RR.— Organized  In  Mex- 
ico In  1896;  incorporated  in  N.  Y.  State  in  June,  1897,  being  completed 
from  Cludad  Juarez  via  San  Bias  Mountains,  Lake  Guzman,  Sabinal 
and  San  Pedro  mining  region,  to  Terrazas,  162  miles.  In  Oct..  1904, 
the  road  was  sold  to  W.  O.  Greene  (President  of  the  Greene  Consul 
idated  Copper  Co  )  and  associates,  construction  on  extension  from 
Terrazas  to  Deidrick,  1 35  miles,  being  suspended  In  June  1905.  V.  79, 
p.  1462,  2086,  2458;  V.  80,  p.  1112.  Capital  stock  Is  $3,120,000  ($20,- 
000  per  mile)  and  bonds  are  authorized  at  $20,000  per  mile,  of  which 
$2,000,000  issued  for  construction  to  July,  1898. 

President,  W.  C.  Greene:  Treasurer,  E.  J.  Gates.  Office,  24  Broad 
St.,  New  York— (V.  £0,  p.  164,  1112.) 

Rio  Grande  Southern  RR.— (See  Map  Denver  <t  Rio  Grande.)— 
Owns  narrow-gauge  road,  Ridgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  branches,  18  miles.  Stock,  $4,510,000;  June  30,  1904, 
$2,255,600  owned  by  Denver  &  Rio  Grande.  See  V.  63,  p.  404.  Mort- 
gage abstract  V.  54,  p.  163,  and  application  to  N.  Y.  Stock  Exchange 
In  V.  54,  p.  446.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.  &  R.  G. 
V.  70.  p.  791.    8ee  guaranty.  V.  70,  p.  1295. 

Earnings— For  11  months  ending  May  31: 

11  months.  Gross.  Net.  Oth.  inc. 

1904-5.. $437,453     $205,606        $7,059 

19034. 423,624       177,324  6,376 

For  year  ending  June  30,  1904,  gross,  $461,566;  net,  $192,010; 
other  Income,  $6,379;  interest,  taxes,  etc.,  $216,616;  deficit  for  year 
$18,227.    In  1902-03,  gross,  $553,554;  net,  $278,157.— (V.  71,  p.  389.) 

Rio  Grande  Western  RR.— See  Denver  &  Rio  Grande  RR. 

Rochester  &  Genesee  Valley  RR.— Avon  to  Rochester,  N.  Y.,  18 
miles.  Leased  July  1,1871,  in  perpetuity  to  Erie  Ry.  Rental,  $34,012. 
— (V.  79,  p.  2458.) 


Charges.        Balance. 

$198,062  siir.$14,603 

198,239  def.    14,539 


Rock  I. land  Co.— (See  Maps,  pages  402,  403.)— Incorporated 
in  New  Jersey  on  July  30, 1902,  and  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stock  {$145,000,000)  of  the  Qhio.  R.  I.  &  P.  Railroad  (new 
00.),  whose  bonds,  together  with  the  ^tooksof  the  Rock  Island  Co,  were 
issued  in  exchange  for  (1)  $0  9,557,400  of  the  $74,817,100  stock  of 
Chicago  R.  I  &  Paoiflo  Railway— which  see,  and  (2)  per  plan  (V.  76,  p. 
1408, 1406),  for  over  99  p.  o.  of  the  $29,000,000  St.  Louis  &  San  Fran, 
common  stock.  The  Rock  Island  interests  (through  Chic.  R.  I.  &  Pao. 
Ry.),  Jointly  with  Union  Paoiflo,  control  Chicago  &  Alton.  V.  79,  p. 
1462,  2206. 

Road.— The  road,  clearly  shown  on  acoompanylng  maps,  Includes: 


Miles  Miles 

over-  vnder 

Rock  Isl.  System—       attd.  constr. 

Chic.  Rock  Isl.  &  Pac 5,761         31 

Chic.  Rock  Isl.  &  El  Paeo. .    Ill         41 

<  hie.  Rock  Isl.  &  Golf 3W         70 

St.L.K.C.&C.  and.K.C.  R.I.    298 


Total 
mile- 
age. 
6,791 
1E2 
457 


MV.es 
Frisco  System—  over. 

St.  L.  &  San  \t  ranclsco 4,i  12 

Ft.  Worth  4  Rio  Grande.  198 
St,  L.  San  F.  &  Tex«s.etc.  1142 
Chicago  &  Eastern  111....    758 


298  1  St.  L.  Mem.  &  So.  East. 


881 


Total  Reck  Island...  *7,657       142       *7,C69  I        Total  Frisco 6,769 

*  Includes  leased  lines  and  trackage,  £59  miles.  5  Includes  Red  River  Ter.  & 
Southern,  Paris  &  Gt.  Northern,  Blatkwell  Enid  &  Tex.  and  Okls.  City  &  Tex. 

Friendly  Interests  control  tbe  Evensville  &  Terre  Haute.  331  miles. 

Stock.— Common  stock  authorized  $96,000,000;  pref  erred  $54,000,- 
000.  The  stock  of  the  oon  trolled  companies  issued  and  aoqulred,  ana 
the  amounts  of  Reck  Island  Co.  stock  therefor,  follow:  V.  76,  p.  1408. 

lotal              Total          ^Rotk  Isl.  Co.  issues.^ 
issued.         arquired.      Common.     Preferred. 
Chicago  Rock  Island*  Pac.  Ry. 176,000,000    $69,557,400    $69,E  57,475    148,690,200 
St.  Louis  <fc  San  F.  Ry.  com.  stock.  29,c00,000     28,c34,9L  0     19,328,557  


Total $104,000,000 

Balance 


$9«,193,r00    $88,88R,082    $48690,200 
7,113,868        5,309,800 


Total  June  30, 1904 $96,000,000   $54,000,000 

The  preferred  stook  is  preferred  as  to  oapital  and  also  as  to  non- 
cumulative  dividends  at  the  rate  of  4  p.  0.  yearly  for  1903  and  there- 
after to  and  including  1909,  then  5  p.  o.  for  1910  and  thereafter  to 
1916,  inclusive,  and  thereafter  6  p.  0.  The  preferred  stockholders  are 
entitled  to  elect  a  majority  of  the  directors.  The  authorized  amount 
can  only  be  increased  with  the  consent  of  two  thirds  of  each  olass. 

Dividends.— Dividends  on  pref.,  Feb.,  1903  to  Aug.,  1905,  both  In- 
clusive. 1  p.  0.  quar.  (Q.-F.) 

Bonds.— As  to  Chlo.  R.  I.  <fe  P.  RaVway  refunding  mortgage  of  1904, 
of  which  $25,558,000  was  sold  in  Nov.,  1904,  see  that  company  and  V. 
78,  p.  228,  234;  V.  79,  p.  1716.  2i!06. 

Official  Statement.— As  to  securities,  rights  of  shareholders,  etc. 
see  V.  75,  p.  1157. 

Earnings  —For  results  of  operations  of  the  Chicago  Rook  Island  <fc 
Pacific  Ry.  and  Its  leafed  and  auxiliary  He es  (forming  the  "Rock  Isl- 
and system")  and  of  thu  St.  Louis  &  San  Francisco  lines  (Frisco  sys- 
tem), see  those  companies  In  this  Section;  also  the  Chicago  &  Eastern 
Illinois.  The  reports  of  the  companies  named  were  given  in  the 
Chronicle  of  Oct.  22  and  29,  1904. 

The  combined  income  account  of  the  Rock  Island  Co.  and  the  Chi- 
cago Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30, 
1904  (see  report  V.  79,  p.  950),  is  as  follows  : 

Dividends  on  Chlo.  R.  I.  &  P.  Ry.  stock  owned $5,564,592 

Other  income 64,817 

Totallncome $5  629,409 

Expenses  and  taxes , $56,924 

Int.  onC.  R.  I.  &  P.  Railroad  bonds 3,495,113 

Dividends  paid  (4  percent) 1,947,608—5,499,645 

Balanoe,  surplus $129,764 

Officers.- Chairman  of  Board,  W.  B.  Leeds;  President,  Robert 
Mather ;  Treasurer  and  Secretary,  D.  G.  Reld:  Vice-President,  Assist- 
ant Treasurer  and  Assistant  Secretary.  George  T.  Boggs. 

Directors— W,  B.  Leeds,  Wm.  H.  Moore.  D.  G.  Reid,  F.  L.  Hine,  Geo.  G.  Mo- 
Murtry,  James  Speyer,  D.  G.  Bolssevain  and  Ogden  Mills.  New  York:  R. 
R.  Cable,  Robert  Mather,  James  H.  Moore  and  Marshall  Field,  Chicago;  B.F. 
Yoakum,  8'.  Louis;  H.  C.  Frlck,  Pittsburg,  Pa.;  Geo.  T.  Boggs,  East  Orange.  N.  J. 

Finance  Committee—  W^.H.  Moore.  Chairman:  Jsmes  Speyer,  W.  B.  Leeds, 
D.  (i.  Reid.  J.  H.  Moore,  F.  L.  Hlne  and  Marshall  Field 

N.  Y.  office,  71  Broadway.— (V.  79,  p.  2797;  V.  £0,  p.  118,  2400.) 

Rock  Island  Sc  Peoria  Ry.— See  Chioago  Rock  Island  &  Paoiflo 
Ry.  Leased  by  the  Chicago  R.  I.  &  Pacific  for  999  years  from  June  1, 
1 902,  for  fixed  charges  and  6  per  cent  on  the  stock,  the  C.  R.  I  &  P.  in 
1903  acquiring  title  by  deed,  the  $9,700  stock  unexchanged  for  its  own 
stook  being  guaranteed  dividends  at  6  per  cent  yearly,  payble  J.&J. 

Rockford  Relt  Ry.— V.  80,  p.  2459. 

Rome  &  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y.f 
13  miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware 
&  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

Rome  Watertown  &  Ogdensburg  RR.-(»Se<  Map  New  York 
Central  <6  Hudson  River  Railroad.)— Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  &  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Richland  to  Rome,  41  miles;  branches  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc.,  110  miles;  total  owned,  414  miles.  Leases  Utioa 
&  Black  River  Railroad  ($1,120,000  of  $2,223,000  stook  owned),  Utioa 
to  Ogdensburg,  ani?  Clayton  branch,  150  miles ;  Oswego  &  Rome  Rail- 
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Xoclejor-d  Belt— See  Illinois  Iowa  &  Minnesota. 

Home  <£  Clinton— Stook  (rental  guaranteed) 

Rome  Watertown  <£  Ogdensburg — Stook,  guar,  (end.) 
1  st  M.,  Wat.  &  R.  .Rome  to  Cape  Vln.  ,s.f .  .not  dr'n.c* 
ConsoL  M.(int.  only  in  gold,$500,000  are  Z\»)  F.o. 

Oswego  Bridge  Co.  1st  mortgage 

Syracuse  Phenlx  &  Oswego  1st  mortgage.ltte. 
Nor.  AMont.  1st  M.,  g.,  $360,000;  $10,000  p.  m.N 
R.  W.  &  Og.Term.  RR.  1st  M.,  gold,  assumed.  ...c* 
Osw.  &  Rome.lst  M.7s  ($350,000)  and  2d  M.5s,gu. 
Utioa  <fe  Bl.  Riv.  st'k.  7 p.o. perpet.  gu. by  R.W.&O. 
U.  &  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.&i..Ce.o 

Rutland — Stook,  preferred  (for  oom.  see  text) 

First  oonsol.  inort.  for  $3,500,000,  gohLUs  .c*&r 
Ogd.  &  L.  Cb  1st  M.,  $4,400,000,  g.,  assu.Ce..c* 
Rut.-Can.— 1st  M.,  g.,  a88um.,$l,350,OOO.OB..o* 
Bennlng  &  Rutland— 1st ref.M.  g.,  assumed.N.o*r 
2d  M.,  gold,  assum.,  sub) .  to  oall  aft.  1901  IV . . o* 
Chath.&Leb.Val.  1st M.. $500,000, g..p.&i.,gu  S 
Equipment  trusts,  g.,  maturing  $33,000  yearly. . 
Equip,  tr.  $1,000,000,  g.,  $100,000  y'ly.A  B.c&r. 
Ogdensburg. Term.Co  M.,int.gu.,s.f  $10.000 y'rly 

Rutland  &  Whitehall  RR.— Stock  (no  bonds; 

Sag. Tuscola  <£ Huron— 1st  M. ,g. ,gu., p. & i.,  end.N . o* 

St.  Johnsb.  dL.Ohampl.— 1st M. ($1,328,000 gu.)g.c* 

St.  Johns  River  Term.—  1st  M.  $2,000,000  N 

Si.  Jos.  <t  Or.  1st.  Ry.— 1st  pf.  stock,  5%,  non-cum. 

1st  mortgage,  gold. Ceo*&r 

Equipment  notes,  gold,  due  $40,000,  semi-ann. . 

St.  haw.  dk  Adirond.  Ky.— 1st  M..  $800,000,  g.N.,0* 
2d  mortgage,  $400,000,  gold. N 

St.LB  :<t  Mex.-lat  M..  $1,000.000. red.par.SSt  o' 

St.  Louis  <*  Cairo — See  Mobile  &  Ohio. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

100 

100 

97 

1855 

100  &c. 

All 

1874 

1,000 

1885 

17 

1885 

13 

1886 

,M1 

7 

1888 

1,000 

28 

'65-91 

1,000 

150 

•68-71 

100 

150 

1890 

1,000 

120 

100 

120 

1891 

1,000 

127 

1898 

1,000 

43*3 

1899 

1,000 

59 

1897 

1,000 

59 

1900 

1,000 

58 

1901 

1,000 

1901 

1,000 



1902 

1,000 

7 

100 

66 

1900 

1,000 

131 

1894 

1,000 

1902 

100 

251 

1897 

1,000 

1904 

1,000  | 

43 

1896 

1,000 

43 

1896 

1,000 

142 

1904 

1,000 

INTERE8T  OR  DIVIDENDS. 


Amount 
Outstanding 


$345,360 

10,000,000 

417,800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000 

1,103,000 

1,950,000 

9,057,600 

3,491,200 

4,400,000 

1,350,000 

500,000 

500,000 

500,000 

313,000 

810,000 

120,000 

255,700 

1,000,000 

2,500,000 

1,000,000 

5,498,500 

4,000,000 

2S5.000 

800,000 

400,000 

1,063,000 


Rate  per 
Cent. 

When 

Payable 

6"4 

J.   &  J 

5 

Q.-F. 

6 

M.  &    S. 

5  &3ifl 

A.  &  O. 

6 

F.   &  A. 

6 

F.   &  A. 

5  g. 

A.  &  O. 

5  g. 

M.  &  N. 

5g&7 

Various 

7 

M.  A    S. 

4  g. 

J.    &   J. 

1  in  1903 

J.   &   J. 

4iag. 

J.   &   J. 

4  g. 

J.   &   J. 

4  g. 

J.    &    J. 

4!fig. 

M.  &  N. 

5  g. 

M.  &    8. 

4  g- 

J.    &    J. 

4Jflg. 

M.  &  N. 

4Ljg. 

A.  &   O. 

4 

r.  &  j. 

6 

a.-F.i5 

F.   &  A. 

4  g. 

5  g 

M.  &   8. 

4 

J.    &   J. 

5  in  1902 

J.    <fc  J. 

4  g. 

J.    &   J. 

5  K. 

M.  &  N 

5  g. 

J.    &    J. 

6g. 

A.  &  O. 

5g. 

M.  &  N. 

Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


Clinton,  N.Y.,  by  check 
N.  Y.,  Gr.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Company's  office. 
N.  Y.,  First  Nat'l  Bank. 

do  do 

Boston,  Citv  Trust  Oo 

N.  Y.,  First  Nat'l  Bank, 

do  do 

do  do 

do  do 

do  do 

Rutland.  Vt.,  01.  N.  Bk 

Troy,  United  Nat.  B'nk 

N.  Y.,  Secur'y  &  Tr.  Co 

Boston,  Comp'ys  Office 

New  York. 

N.  Y.,  Central  Trust  Co 

N.  Y..  CentTal  Tr.  Co. 

i  First  Tr.&  Sav.  Bk.Ohio 

N.  Y.,  Secur'y  &  Tr.  Co 

S.  Y. ,  Colonial  Trust  Co 

8t.  Louis,  Mo 


Jnly,'05,3»e% 

May  15,'05,li4 
Sept.  1,  1910 
July  1,  1922 
Feb.  1,  1915 
Feb.  1,  1915 
Apr.  1,  1916 
May  1,  1918 
May  1,  1915 

Mar.30'05,3ifl 
July  1,  1922 

Jan.  15, '03,1% 
July  1,  1941 
July  1,  1948 
July  1,  1949 
Nov.  1,  1927 
Mch.  1,  1920 
July  1,  1951 

Nov.  1,  *05'12 

Oot..  1905-17 

July.  1916 

May  15,'05,1J* 
Feb.  1,  1931 
Mch.  1.  1944 
July   1,  1952 

Julyl5,'02,2i« 
Jan.    1.   1947 

Nv.'05-My,'09 
July  1,  1996 
Oct.  1,  1996 
Nov.  1,  1910 


road  ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR,  9  m  ;  Carth.  Watert.  &  Sack.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  corporate  existence  and  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  o.  on  stock; 
guaranty,  see  V.  52,  p.  463.  Utica  <£  Black  River  is  leased  In  perpetuity, 
7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  RR.— Controls  Rutland  Transit  Co..  and  operating  steam- 
ers between  Ogdensburg  and  Chicago,  Duluth,  etc.  Operates  passen- 
ger trains  into  Montreal  from  Noyan  Jet.  over  Quebec  Southern  and 
Canadian  Paclho,  and  to  Troy  and  Albany  over  Boston  &  Maine  and 
N.  Y.  Central  A  Hudson  River  RR.    V.  75,  p.  1029. 


RR.  Lines  Owned.  Miles. 

Bellow's   Falls,  Vt.,  to   Og- 
densburg, N.  Y 283 

Rutland, Vt.  to  Chatham. N.Y.I  14 


Leased,  etc. —                          Miles. 
Lines  to  Ticonderoga,  etc 18 

Total  operated 415 


Owns  entire  $100,000  stock  and  $100,000  4  p.  o  bonds  of  Rutland  & 
Noyan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire 
$300,000  stock  of  Ogdensburg  Terminal  Co.  V.  75,  p.  1029.  (V  73. 
p.  437;  V.  72,  p.  88,  822.)  In  Jan..  1905,  the  N.  Y.  Central  &  Hudson 
River  RR.  acquired  oontrol.    V.  80,  p.  223. 

Stock.— In  Jan.,  1905, all  but  $199,400  common  stook  had  been  ex- 
changed for  pref .  ten  of  common  for  one  of  pref .    V.  72,  p.  439. 

Dividends )  Year  '92  to  *95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.    None 
on  pref..  i  P.  C.    4  yearly.    212234       3        1         since 

Accumulated  dividends  on  preferred  said  to  aggregate  130  per  oent. 

Bonds.— Rutland-Canadian  mortgage  is  for  $1,350,000  (see  advt.  In 
Chkonicle  of  July  15,  18v>9).    In  1902  $1,000,000  4>s  per  cent  equip 
ment  bonds  were  sold.    V.  74,  p.  728.    Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  in  the  Rutland  treasury  Jan. 
1 ,  1905,  $500,000  Chatham  &  Leb.  4s,  $50,000  Ogdensburg  Term.  4s. 

Earnings.— For  12  months  ending  June  30 : 
12  mot.  Cross.  Net.         Olherinc.    Charges      Bal.,sur. 

1904-5 $2,491,686    $888,851    $46,863    $680,598    $2^5,116 

1903-4 2,414,451       768,927 

Report.— Fiscal  year  now  ends  Dec. 
In  V.  79.  p.  1701. 

tears  Ending  June  30.         1903  04. 

Gross  earnings $2,414,452 

Net  earnings  768,928 

Total  net  Income 81 7,99 1 

Deduct— Taxes  and  rentals 89.957 

Interest  on  bonds 513,432 

Interest  on  loans 

Sink. fund  ror  equip,  b'ds.     100,000 

Special  imp't  items 103,043 

Div.  on  pref.  stock 


49,063       678,388       139.602 
31.    Report  for  year  1903-04 


1902-03. 

$2,376,563 

717,767 

824,249 

90,845 

534.468 

1,229 

100,000 


1901-02 

$2,134,382 

763  090 

923.016 

86.548 

491,041 

49,012 

33,000 


(1%)90,576   (3%)261,728 

Balance,  surplus $11,559  $7,131  $1,686 

Director*.— W.  H  Newman  (President),  VVm.  K.  Vanderbilt,  Kred'k  W.  Van- 
derbiit,  11.  McK  I'wombly.  J.  P.  M  tkhii.  William  Rockefeller.  Jumes  S'illniau 
and  ''rutD"('e>  M.  Depow,  Neil  Vcrk:  I'ereival  W.  Clement,  Kutlaiid.  Vt.;  \V. 
Seward  Webb.  Momsvllle,  Vt  ;  Fletcher  I).  Proctor  Prootor,  Vt.;  Olin 
Merrill.   EuoMiori;  Falls,  Vi.:   K  ihert  Treat  Hatue^d,  HoNton,  Mast. 

—(V.  77,  p.  2033;  V.  79,  p   1  701,  1950;  V.  80,  p.  223,  473.) 

Rutland  A  Whitehall  UK.—  Owns  N.Y.  State  line  to  Castleton. 
Vt.,  7  m  Leaned  Feb.  1.  1870,  in  perpetuity  to  Rensselaer  &  Saratoga 
RR.  (rental  $15.342— G%—  on  stock)  and  so  operated  by  Del.  &  Hudson 

Sitsiiiiiw  TiiniolaA  Huron.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000 ;  par,  $100.  In  year  1898-9,  gross,  $147, 
448;  net,  $15,644;  other  income,  $5,495.  Leased  to  Pere  Marquettf 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
Interest  of  bonds  (form  V.  71,  p,  30)  and  maintenance.— (V.  72,  p.  88.) 

r  St.  «  lair  IQadiMon    Ac  St.  I.ouIm  Belt  RR.— See  Missouri  &- 
Illinois  bridge  A  Belt  RR. 

St.  Johnnbury  A:  Lake  «  ham  plain  Kit.—  Owns  Lunenberg. 
Vt.,  to  Maquan  Bay,  on  Lake  Champlain,  120  miles,  and  branch  fron 
North  Concord,  Vt.,  to  Last  Haven,  11  miles;  total,  131  miles.  The  rou< 
Is  operated  independently  although  a  majority  of  the  stook  is  owned  bv 
the  Boston  A  Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June 
30,  1904,  $263,450,  Stock,  common,  $2,550,000;  pref.,  $1,298,500: 
parof  shares.  $50.  in  year  1903  04,  gross, $346,337;  net,  $37,436;  def. 
under  charges,  $49,979. 

St.  JoMeph  &  Grand  Island  By,- Line  of  Road — St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
Mo. ,20  miles,  and  Gower  to  Kansas  City,  41  miles. 

History.— A  reorganization  Feb.  23, 1897  (per  plan  in  V.  62,  p 
784,950),  of  the  St.  J.  A  Grand  Island  Railroad,  sold  in  foreclosure 
Union  Pacific  interests  are  understood  to  be  in  control.    V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd  pref.  4  p.  c,  non  cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 

Dividends  (p.  c.)  >    1898.      1899.      1900.      1901.      1902.     None 
On  1st  pref 5        5  3  3  5  5       slnoe. 

Bonds.— The  1st  mort.  Interest  was  2  p.  o.  till  Jan.  1, 1899;  then  3  p.  0 
till  Jan.  1,  1902,  and  thereafter  4  p.  0.  Bonds  for  $1,000,000  can  be 
sold  only  for  new  mileage  at  not  exceeding  $6,000  per  mile.  Mortgage 
is  for  $5,000,000.  See  listing  in  V  64. p.  1138  In  May,  1904,  $400  000 
5  p.  c.  equip  notes  were  Issued.  V.  78,  p.  1783.  Bills  payablo  June  30, 
1904,  $415,000. 


Latest  Earnings.— 11  months  ending  May  31 : 

11  months—  Cross.  Net.       Int., lax.,  etc.  Bal.,sur. 

1904  5 $1,172,472    $274  946       $234,536     $40,410 

1903-4 1,219,019      214,531         214,146  385 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-04, 
with  balance  sheet,  was  in  V.  79,  p.  2201,  showing,  gross, 
$1,314,220;  net,  $237,575;  interest  and  taxes,  $234,473;  balance.  Bur- 
plus,  $3,10  2.  President,  W.  T.  Van  Brunt;  Treas.,  Graham  G.  Lacy; 
Sec'y,  Francis  W.  Russell,  8t.  Joseph.  Mo..— (V.  79,  p.  1462,  2401.) 

St.  J otteph  South  Bend  A  Southern  RR.— Owns  South  Bend, 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  Stock,  $500,000  common  and 
$250,000  5  p.  c.  pref.  Leased  to  Indiana  niinois  &  Iowa  RR.  for  50 
years  from  Feb.  23,  1900;  5  p.  0.  per  annum  on  pref.  and  2  p.  o.  on 
oommon  are  paid  Mar.  15  and  Sept.  15.  On  Apr.  14, 1905,  operation 
was  transferred  to  the  Mich.  Central  V  80,  p.  1913.  No  bonds.— (V. 
80,  p.  1913.) 

St.  Lawrence  A  Adirondack  By.— From  Malone,  N.  Y.  (on 
Mohawk  A-  Malone)  to  Adirondack  Jot.,  56  miles,  connecting  there  with 
the  Canadian  Paci  tic  at  its  St.  Lawrence  River  bridge,  Montreal.  In 
Jan.,  1905,  the  N.Y.  O.  &Hud.  Riv.  RR.  acquired  control.    V.  80.  p.  223 

Stock  $l,615,00u;  par  of  shares  $100.  Dividends,  2»a  p.  o.  paid  8ept. 
1,1901;  in  1902,  Maroh,  2»2  p.  0.;  In  1903,  July,  3  p.  c.  Current 
liabilities   Mar.  31, 1905,  $58,061;  equipment  trusts,  $37,625. 

Earnings  —For  9  months  ending  Mar.  31 : 
9  »i-.«.  Gross  Net.  other  inc.      Charges.    Bal.,sur. 

1904-5 $229,695      $110,569  $705  $77,116        $34,158 

1903-4       200.333  87,429  378  78,262  9,545 

In  1903-4,  gross,  $266,990;  net,  $111,211;  other  inoome,  $658; 
charges,  $103,334;  bal.,  sur.,  $8,535.  In  1902-3,  gross,  $269,697; 
net,  $153,607.    President,  W.  H.  Newman.— (V.  80,  p.  223.) 

St.  Lou  la  iiriiu'iikvllic  A-  Mexico  It  y.— Owns  Brownsville, 
Tex,  on  Mexican  boundary  line  northerly  to  Slnton.  184  miles, 
operated  July,  1905;  branch  from  Harlingen  to  Fordyoe.  56  miles,  was 
opened  in  Dec,  1904.  Extension  is  under  construction  from  Robstown 
to  Bay  City,  142  miles;  extension  is  proposed  to  San  Antonio  also 
branches  from  Bay  Olty  to  Houston  and  from  Chenango  to  Galves- 
ton, 260  miles.  See  V.  77,  p.  350;  V.  79,  p  1024.  V.  80.  p.  652.  B.  F. 
Yoakum  of  St.  Louis  and  San  Francisco  and  associates  are  in  control. 
In  July,  19'5,  the  Rio  Grande  RR.,  Brownsville,  Tex.,  to  Port  Isabel, 
14  miles   was  acquired  bv  the  same  interests.    V.  81,  p.  265 

Stook  authorized,  $3,850,000;  outstanding  March,  1905,  $1,221,500. 
Bonds  are  issuable  at  $7,500  per  mile;  V.  80.  p.  1236.  Pres.,  B.  F. 
Yoakum;  8ec,  H.  W.  Adams;  Vice  Prest.,  R.  I.  Kleberg;  2d  Vice  Prest. 
and  Gen.  Mgr.,  Jell  N.  Miller,  KingbvlUe,  Tsxas.-  ( V.  81,  p.  265.) 

St.  Lou  in  &  Cairo  RR.— See  Mobile  &  Ohio  RR.— (V.  70,  p.  532.) 

St.  l.o.ils  i;i  Reno  A  Weatern  Ry.— Guthrie  to  El  Reno.  O.  T., 
42  miles,  opened  in  June,  1904.  Extension  is  prop.>s  id  from  Guthrie 
to  Peru  Jet..  Kan.,  120  miles,  and  from  El  Reno  to  a  point  near  Hobart, 
75  miles.  Stock,  $1,'Z40, 000  Bonds  are  subjuct  to  oall  at  102 *«  on  any 
Interest  day,  beginning  July  1,  1913,  or  at  any  time  at  par  if  an  exten- 
sion is  arranged  at  a  lower  rate  of  interest.  V.  77,  p.  350.  President, 
J  C  Van  Riper,  East  St.  Louis,  111.;  Treas.,  R.  L.  Rinaman;  Secretary, 
Lew  is  T.  Tune  —(V.  77,  p.  350.) 

St.  Louis  Iron  Uli.  A  South.  Ry.— See  Mo.  Pac.  Rt.  System. 

St.  LouIm  Kansas  City  A  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Kansas  City,  Mo., 291  in  ;  branch, 1*4  m.;  trackage.  Forest  Park 
to  Union  Station,  St.  Louis,  4  m.  In  May.  1902,  the  Chic.  R.  Is.  &  Pao. 
Ry  acquired  the  road.  V.  76,  p.  Ift9;  V.  74,  p.  938;  V.  75,  p  136,  794; 
V.  78.  p.  768.  Stock  authorized,  $20,000,000;  outstanding  Feb.,  1905, 
$3,644,800;  par,  $100.   Pres.,  B.  L.  Winchell,  Chloago.  -(V.  75,  p.  794.) 

St.  Loula  ITIemi»hla  A  Southeastern  RR.— Extends  from  St. 
Louis,  at  a  connection  with  the  St.  Louis  &  San  Fran.  RR.,  to  Luxora, 
Arlc,  2  12  miles;  Cape  Girardeau,  Mo.,  southerly  to  Leeoliville,  Ark., 
118  miles;  branches,  32 1  miles;  total  mileage  owned,  681  miles.  Stock, 
$18,500,000,  all  owned  by  the  8t.  Louis  &  8au  Francisco. 

BoNus.»-The  4>48  of  1904,  guaranteed  principal  and  interest  by 
the  8t.  Louis  &  San  Frauoisco  ($16,000,000  authorized),  Issued 
per  plan  V.  7 h,  \>.  1908,  aie  a  nret  lieu  on  681  miles  of  road,  and 
are  further  secured  Dy  a  five-year  tratlio  agreement  with  the  St.  Louis 
&  San  Francisco  and  Chicago  &  Eastern  IllluoR  Old  non  is  outstand 
lug  additional  to  th.S' weiolu  July  1904;  $60,000  St.  Loais  Kennett 
A  Southern  6s,  due  Sept.  1,  192  1;  $54,000  Pemii-cot  Railroad  6s.  due 
Oct.  1,  1914;  $65,000  Keuuett  <fc  Osceola  5s,  due  June  1,1917;  $20,- 
000  So.  Mo  &  Ark  5s,  due  1939:  other  bonds  etc..  assumed,  $14,300 
toUl,  $213,300.    St.  L.  M.  &S   E   1st  4s,  19">2,  $393,000. 

Officers.— President,  A.  J.  Davidson;  Vloe- President  and  General 
Manager,  R.  R.  Hammond.— (V.  75,  p.  291,  1088   1148.) 

St.  LouIm  ;m<t<  hiiiiin'  Bridge  Terminal  Ry.— Organize 
tion.  -Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  <fcc,  to  Ferry  Street,  opposite  the  Merohants'  Bridge,  7  miles.  It 
owns  and  controls  the  Madison  111.  &  St.  L.  Ry.,  connecting  the  town 
of  Madison  and  East  St.  Louis,  8  miles;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  interest  on  the  Bridge  Company's  $2,000,000  bonds. 
As  to  litigation,  V.  77,  p  299,  512;  V.  81.  p  32. 

Stook  authorized,  $3,500,000;  Issued  to  Jan.  1,  1904,  $2,939,500; 
par.  $100.  On  Deo.  31,  1904,  there  was  due  to  Terminal  RR.  of  St.  L. 
$l,20a,489  for  advances  under  Its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  guaranteed  by  endorsement  the  princi- 
pal and  Interest  of  its  $3,500,000  nrst  mort.  bonds  and  the  interest  on 
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gi.  Louis  Bridge  See  Term.  RR.  Ass'n  of  St  Louis. 
St.  X.  Ml  Reno  <t  TT.-lst  M.,$l,240,000,g.,red.text 
St.  L.  M.  dh  S.  M  —  1st  M.,  $16,000,000,  g.,  p.&  i.red.N 
St.  Louis Merch.  Br.  Term.— 1st  M.,  gu.p.&l.,  g.SSt.c 
Meroh.B'ge  1st  M.,  red.  aft.  Feb.  1, 1909,  at  1  lO.SSt 
Bt.  L.  <t  No.  Ark.— 1st  M.,  g.,  $25,000  p.  m.  text.  Us 
JSt.  L.  Rocky  Mi.  dt  Pac.— 1st  M.,  $15  000,(0  J  auth. 
St.  Louis  X  San  Fran.— Com.  stock,  $64,000,000 
1st  pref.  stock,  4  per  cent,  non-oum.,  $5,000,000 

■2dpf.  stk.  4%  n.-ou.  $3 1,000,000 

K.C.F.  S.  &  M.  pref.  stock  tr.  ctfs.,  $15,000.000,gu 
O.  &  E.  I.  com.  stk.  tr.  ofs., )  payable  at  250. <  ol. 
guar.,  gold,  redeemable.  \  payable  at  par  Col 
Pref  stk.tr.cert.,$6,830,700,  g.,gu.,red.l50.Col 

Refunding  mort.,  gold,  $85,000,000.  Mo o'&r 

Coll.  tr.  notes,  red.  sec.  by  St.  L  M.  &  8.  E.  stk.. 
Col.  tr.  notes  (St.  L.  S.  F.  &N.  O.),  g.  red.par.Ta 
Notes  for  Ark.  Val  &  W.  $4,500,000  auth.red.par 

Bonds  underlying  refunding  48. 

2d  mortgage  (now  1st),  Series  A,  B  &  O,  gold — 

Mo.<fe  W.  Div.  1st  M.,  g.,$5,000yearly  dr.at  105 .  .o* 

St.  L.  &  San  F.  col.trust  gold,  s.  f .  not  drawn .Us.o" 

Gen.M.,g.(l8ton  365  m.)$3,681,000  are  6s.  Use* 

Collat.  Trust  mort.  on  branches,  gold  .V  n —  o* 

Consol.  mort.,  $50,000,000,  gold,  no  option.Me 

Southwest  Dlv.  M.  $1.500,000 red.  at  par,  g.Ceo" 

Cent.  Dlv.  1  st  M.,  g,  $3.462,000, red.  at  IOZVn.o* 

Northwestern  Division  mortgage.  N o* 

8t.L.Wioh.&W.  1st  M..  red.  at  105,  gold o* 

F.Worth  &  R.  Gr.  1st  M.,  g.,  old  5s,  int.  red.Ce.o* 

Bir.  Belt  istM.,  g.,  red  lo2i«,gu.p.<fci.end.OH.o" 

-  in  Oot.,  1904,  $20,000  Southern  Missouri  & 

a  Exclusive  of  $200,000  additional  deposited 


Miles 

of 
Road 


42 

674 


126 

l,69i 
1,691 
1,691 


2,589 
222 


294 

82 

101 

986 

64 

2,393 

112 

103 

106 

145 

146 

16 

Arkan 

In  spe 


Date 

of 
Bonds 


1903 
1904 
1890 
1889 
1900 
1905 


1901 
1904 
1903 
1905 

1876 
1879 
1880 
1881 
1887 
1896 
1897 
1899 
1900 
1879 
1888 
1902 
sas  bo 
oial  tr 


Size,  or 

Par 
Value. 


$1,000 

500  &0 
1,000 
1,000 


100 

100 

100 

100 

100 

1,000 

100 

l.OOO&c 

1,000 

1,000 


100  &o. 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &C. 
1,000 
1,000 
1,000 

nds  wer 

usts.  Fo 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$1,240,000 

15,424,980 

3,500,000 

2,000,000 

3,065,500 

Pee  text. 

29,000,000 

5,000,000 

16,000,000 

13,510,000 

See  text. 

See  text. 

6.211,700 

a60,104,000 

5,000,000 

6.89S032 

4,000,000 

2,050,300 
129,000 
195,000 
9,484,000 
439,000 
1,558,000 
829,000 
145,000 
47,000 
304,000 
2,923,000 
1.000,000 
e  outstandm 
r  underlying 


Rate  per 
Cent. 


4  g. 
4*2  g. 

5  g- 
6 

5  g. 

5  g. 
..„.. 

4  In  1904 
4  g. 
10  g. 
4 

4  g. 
»g- 

4*3  g. 

41q 

£«• 

6  g. 
6g. 

5&  6g. 

5  g. 

ig- 

Ag- 

4  g. 
6g. 

4  g. 
g. 
bonds  d 


When 
Payable 


J.  &  J 
J.  &  D 
A.  &  O. 
F.  &  A 
J.    &   J 


Q.-J. 
Q.-M. 

q—  J. 
.1.  &  j. 
j.  &  j 

Q.-J. 
J.  &  J. 
J.  &  D. 
J.   &  D. 

F.  &  A. 


M.  &  N. 

F.   &  A. 

&  A. 

&  J. 

&  O. 

&  J. 

&o. 

A.  &  O. 

A.  &  O. 

M.  &  S. 

J.   &  J. 

A.  &  O 

eposited 


Where  Payable  and  by 
Whom. 


N.Y.&Ea«tSt.LouiB,Ill. 
N.Y.,N.Y.8eo.<feTr  Co. 
N.Y.,F'rsL.&Tr.  ASt.L. 
N.  Y.,  Farm.  L.  &Tr.  Co 
N.Y.,Un.Tr.,andSt.  L 


Checks  mailed. 

do 

N.  Y.  Mero.  Trust  Co. 

Checks  mailed. 

do  do 

do  do 

Y..  Morton  Tr.  Co. 

New  York. 

do 


N 


N.  Y.,  Mercantile  Trust, 
do  do 

N.  Y.,  United  States  Tr. 

N.  Y.,  Mercantile  Trust. 

N.  Y.,  Union  Trust  Co. 

N.  Y,  Mercantile  Trust. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  H.B.Hollins  &  Co. 

{.  Y,Meroant.  Tr.  Co. 

as  security,  see  text. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1953 
June  1,  1909 
Oot.  1,  1930 
Feb.  1.  1929 
Jan.  1.  1941 
1955 


July  1,*05,1% 
Junel.'05,  1% 
July  1, '05,1% 
July  1,  1942 
July  I,  1942 
July  1,  1942 
July  1,  1951 
Deo.  I,  1906 
Deo.  1,  1908 
Feb.  1,  1912 


Nov. 

Aug. 

Aug. 

July 

Oot. 

July 

Oot. 

Apr. 

Apr. 

Sept. 

July 

Oot. 


1,  1906 
1,  1919 
1,  1920 
1,  1931 
1,  1987 
1,  1996 
1,  1947 
1.  1929 
1,  1930 
1,  1919 
1,  1928 
1,  1922 


$2,000,000  Merchants'  Bridge  6s.  The  6a  are  subject  to  call  after  20 
years  at  110  and  interest. 

Earnings.— Year  1904,  gross,  $1,520,238;  net,  $740,878;  charges, 
$417,470;  bal.,  sur.,  323,408.  -(V.  81,  p.  32.) 

St.  Louis  &  North  Arkansas  RR.— Sellgman,  Mo.,  connecting 
with  the  St.  Louis  &  San  Francisco  Ry.,  to  Leslie,  Ark.,  128*3  miles. 
In  July,  190% the  Southern  Ry.,  Incorporated  in  December,  1902, 
•with  $3,000,000  capital  stock,  by  the  same  Interests,  proposed  to 
build  an  extension  from  Leslie  south  to  Little  Rock,  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  o.  gold 
bonds  on  entire  proposed  line  of  128%  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  8took,  $1,712,500;  par,  $100.  For  year  ending 
June30.  1904,  grosf,  $307,690;  net,  $129,856;  other  income,  $3,17i; 
Int..  $137,181;  taxes,  $6,336;  bal.,  def ,  *10,496.  Pres.,  John  Soullin, 
St.  Louis;  Sec,  W.  B.  Roberts,  Eureka  Springs.— (V.  73.  p.  900. 

St.  L>ouls  Rocky  Mt.  &  Pacific  Co.— (See  Map.)—  Owns  in  fee 
189,400  acres  of  coal  lands  and  coal  rights  and  surface  necessary  for 
mining  in  314,300  aores  near  Raton,  Colfax  Co.,  N.  M.  It  is  proposed 
to  build  a  railroad  from  Des  Moines.  N.  M.,  on  the  Colorado  Southern, 
to  extend  westerly  to  Raton  and  thence  southwest  to  Cimarron  to 
the  Ellzabethtown  mining  district,  a  total  of  about  120  miles.  Stook 
authorized,  common,  $10  000,000;  pref  (as  to  assets  and  dividends), 
5  p.  1*.  non  cum  ,  $1,000,000.  See  full  statement,  V.  81,  p.  265.  Fisk 
A,  RobiDSon  financed  the  enterprise. 

Bonds.— The  bonds  ($15,000,000  authorized  issue)  will  be  seoured 
by  a  first  lien  on  the  entire  coal  property  and  by  $3,500  000  each  (en- 
tire issues)  of  stock  and  bonds  of  St.Louis  Rocfey  MountainJA  Pac  RR. 
Of  the  bonds,  $3,000  000  will  be  issued  to  acquire  the  coal  iropertles, 
$300,000  to  improve  them  and  $3,500,000  to  build  and  equip  the  120 
miles  of  road  The  remainder  will  be  reserved  for  future  require- 
mests.  V.  81,  p.  156.  President,  Henry  Koehler  Jr.,  St  Louis,  Mo.  — 
(V.  81,  p.  156,  265.) 

St.  Louie  &.  San  Francisco  RR.— (See  Map.)— Road.— As 
shown  by  the  map,  the  system  embraoes:    fiSee  this  Co. 


Lines  owned —  Miles. 

St.  Louls,Mo.,toOkla..O.  T.  543 
Springfield,  Mo.,  to  Knoohe 

Jot.  (Kan.  City),  Mo 189 

Monett,  Mo.,  to  Red  River.. .  286 

Oklahoma,  O.  T.,  to  Red  Riv.  175 
Sapulpa,  Ind.  T.,  to  Denison, 

Tex  193 
Peirce"    Clty'.'Mo.,"  to  "  Ells- 
worth. Kan 323 

Hope,  Ark.,  to  Ardmore.  I.  T  224 
Beaumont, Kan., to  Red  River  318 
Fayetteville,  Ark.,  to  Okmul- 
gee, I.  T. . 144 

Tulsa,  I.  T.,  to  Avard.  O.  T  . .  175 
Branches  in  Missouri.  Kan- 
sas and  Arkansas,  etc 281 

Also  owns  jointly  with  Atch 


lrackage— 
Knoohe  Jet.  to  Kansas  City..        4 

Leasedand  controlled  by  stock— 
K  C.  Ft.  S.  &  M.  and  trackage.  TF871 
Kan.  City  Mem.  &  Birm 286 


Operated  indevendently  —  Miles. 
Fort  Worth  &  Rio  Grande....     196 
St.  L.  San.  Fran.  &  Tex  Ry.. 
(incl.  31m.  track  to  Fort 

Worth)  142 

St.  Louis  Memphis  &  S.  E...     681 
Chicago  &  Eastern  Illinois. ..  1T840 

Total  Oct.  31, '04,  (inelud-- 
lng  151  miles  trackage)  .5,870 
Birm  Belt  RR.  (V.75,p.ll48)       Id 
the  Kan.  So  Western  Ry.,  59  miles. 


The  new  north- and  south  trunk  line  to  New  Orleans  opened  in  Jan., 
1905,  includes  Chicago  &  Eastern  Illinois,  St.  Louis  Memphis  & 
Southeastern,  St.  Louis  &  Gulf  and  St  Louis  San  Francisco  &  New 
Orleans,  thence  reaching  New  Orleans  by  Mobile  &  Ohio,  New  Orleans 
<fe  N.  E  and  Illinois  Central  trackage  V.  77,  p.  38, 148;  V.  76,  p  1144; 
V.  77,  p.  239i;  V.  78,  p.  49;  V.  79,  p.  152. 

Organization— Organized  June  30, 1896,  to  suooeed  to  the  property 
and  franchises  of  the  Railway  company  sold  in  foreclosure  and  reor. 
per  plan  in  V.  62,  p.  829  and  1140 — see  also  p.  742.  The  system,  then 
aigr>  gating  about  1,500  miles,  has  since  been  increased  to  its  present 
dimensions  by  the  construction  or  purchase  of  numerous  lines  and  the 
acquisition  of  a  controlling  interest  in  various  others,  as  stated  below. 

In  May,  1903,  the  Rock  Island  Co.  acquired  $27,988,3o0  of  the  $30,- 
808,000  common  stock,  thelatter  receiving  (per  $100)  $60  in  common 
stock  of  the  Rock  Island  Co.  and  $60  in  5  per  cent  gold  bonds  of  1913. 
of  the  Chicago  Rock  Island  &  Pacific  BR.  See  those  companies,  V.  76 
p.  1086,  1249. 

In  1902  Birmingham  BeltRR.  (V.  75,  p.  1148,)  16  m.  of  track  around 
Birmingham,  Aia.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry,  Hope  Ark.,  to  Ardmore,  Ind.  Ter  ,  224  miles,  completed 
in  Jan.,  1904.  V.  74.  p  1197;  V.  75,  p  75,  343.  An  extension  was 
built  from  St.  Louis  to  Shelbyville,  111.,  95  miles,  at  a  connection  with 
the  Chic.  &  East.  Illinois.    V.  75,  p.  291. 

The  entire  stoc-k  of  the  St.  Louis  Memphis  &  Southeastern  RR.  was 
acquired  in  Nov.,  1902.  See  separate  statement  and  V.  75,  p  1087,1148. 

The  Arkansas  Valley  &  Western  RR.,  Red  Fork  to  Avard,  Okla.,  175 
miles,  has  been  operated  from  Mar.  1, 1904.  V.  78,  p.  49, 1168.  Houston 
Beaumont  &  Northern,  V.  78,  i>.  49, 1392. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St. 
Louis  &  San  Francisco  and  Southern  Ry.  systems,  and  issued  4  p.  0. 
gold  bonds  (present  amount  $3,000,000),  which  are  guaranteed  jointly 
by  the  St.  L.  &  S.  F.  and  the  Southern  Ry.    V.  77,  p.  38;  V.  76.  p.  1144. 

In  May,  1901,  acquired  over  90  per  cent  of  therstook  of  the  Ft. 
Worth  &  Rio  Grande  Ry.,  Fort  Worth  to  Brownwood,  Tex..  146  m.; 
an  extension,  Brownwood  to  Br<*dy,  49  miles,  was  completed  Mar., 
1904.  Kansas  City  Fort  Scott  <fe  Memphis  and  Chicago  &  Eastern 
Ulinos,  see  "Stock  Trust  Certificates"  below. 


Stock.— Common  stock  issued,  $30,808,000,  of  whioh  $1,808,000  in 
Apr.,  1904,  held  in  treasury.  The  company  reserve  the  right  at  any 
time  to  redeem  either  or  both  classes  of  pref.  stock  at  par  in  cash. 
Provisions  of  pref.  certificates  were  in  Supplement  of  Apr..  1897,  p.  6. 

Dividends.—   1897     1898.    '99.     '00.    '01.     '02.    '03    '04        1905 

First  pref 2  p.  ct.    • 4  per  cent  per  annum. '    4  (9mos.,)3 

Second  pref 1  p.  ot.    2         2        3Vj        4         4       4  (6mos.,)2 

Stock  Trust  Certificates.— Kansas  City  Ft.  Scott  &  Memphis  Ry., 
Kansas  City  to  Memphis,  Tenn.,  with  branches,  871  miles, 
was  acquired  in  1901;  its  entire  stock  is  owned  and  road  leased  for 
interest  on  bonds  and  4  p.  c.  on  pref.  stock  trust  certificates  (see  above 
table),  the  new  refunding  bonds  being  guaranteed,  prin.  and  interest. 
See  K.  C.  Fort  Scott  &  Mem.  in  this  Supplement  and  V.  72,  p.  438, 
532    581   1238 

In  Jan.,  '905,  all  of  the  $7,217,800  oommon  and  $6,211,700 
of  the  $8,830,700  pref  erred  Chioago  &  East.  Illinois  RR.  stook  had  been 
acquired,  the  St.  L.  &  8.  F.  giving  in  exchange  itc  stook  trust  certificates 
at  the  rate  of  $100  for  each  $100  share  upon  whioh  10  and  6  p.o.  divs., 
respectively,  are  paid.  The  stock  trust  certificates  so  issued  were 
based  upon  the  deposit  of  shares  of  stook  of  $100  par  value  each,  but 
were  redeemable  on  or  before  Oct  1,  1942,  at  the  rate  of  $250  for 
each  share  of  common  and  $150  for  each  share  of  pr>fdrred.  In  1905 
the  holders  of  a  majority  of  the  common  stook  trust  certificates  pre- 
ferring to  have  a  security  redeemable  at  par  instead  of  at  the  rate  of 
$250,  exchanged  their  certificates  for  a  ne  tr  for  ja  in  tne  denomina- 
tion of  $1,000  eaoh,  representing  the  deposit  of  four  shares  of  stock. 
Interest  on  these  latter  certificates  is  payable  at  the  rate  of  4  p.  c.  per 
annum.  80  chat  both  the  inoome  and  principal  are  unchanged— only 
the  form  of  security  being  chaDged.  (8ee  form  v.  80,  p,  1*57).  See 
Chicago  &  East.  Hli.  on  a  preceding  page  and  V.  75,  p.  291,  393, 1031. 

Bonds— Consol.  mortgage  of  1896,  see  abstract  In  V.  64,  p.  186. 

REFUNDING  4  PER  CENTS  OF   1901,  $85,000,000  AUTHORIZED. 

The  refunding  4s  are  issuable  and  issued  as  follows  (V.  77,  p.  2391) 

Authorized        Issued. 

1.  To  retire  underlying  bonds $62,500,000  *$42,62  4,600 

2.  For  improvements,  betterm'ts,  new  equip- 

ment, etc.,  at  $1,000,000  per  year 6,00.000        5  000,000 

3.  Adaitional  lines,  extens'ns,  etc.,  at  oost .  xl6,500,000      12,604,900 


Total.. $85,000,000  1$60,229,000 

*  To  retire  $36,946,700  underlying  bonds  mentioned   below 

x  At  not  exceeding  $32.oo  i  oer  mile  (incl,  underlying  liens)  $4,500,030;  at  not 
exceeding  $22.  no  per  mile  (incl.  underlying  Hens)  $12,0' '0,0  i0. 

t  Includes  :  $125,0o0  In    trust    for  Northwestern  Division  improvement  fund. 

The  underlying  bonds  which  have  been  deposited  as  security  under 
the  refunding  mortgage,  and  whioh  are  therefore  kept  alive,  are: 


Southwest.  Div.  5s $671,000 

Cent.  Div.  4s 1,817,000 

St.  L.  Okla.  &  8o.  4s  (all) 4,660,000 

Kansas  City  Div.  4s  (all) 8,824,000 

do        do         3s  (all) 976,000 

Northwest.  Div.  4s      1,258,000 

Consol.  4s 6,983,000 


A.  B.  &  C.  8s  of  1906.  ...  $3,589,700 

Mo.  *  W.  Div.  68  866!  00 

St.  L.  Won.  &West.6g 1,696,000 

Trust  6s  of  1880 7*1,000 

Kt.  Smith*  Van  Bur.  Br.  6b..      157,000 

Gen.  mort.  6»  of  1881. 4,126,000 

do         5s 6,484,000 

Trust  5s  of  1887 660,000 

There  have  also  been  acquired  and  deposited  under  the  refunding 
mortgage  the  following  stocks  and  4  p.  o.  bonds,  representing  new  ex- 
tensions (being  the  entire  issues  on  account  thereof),  the  latter  aggre- 
gating 651-13  miles.    (As  to  location,  see  V.  77,  p  1538,  1537). 

vameofroad-  Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174  85     $5,0. '0,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8-68  50,000  

Ft.  Worth  &  Rio  Grande  Ry 49-72     114,001,600         §994,000 

Sulphur  Springs  Ry 8-72  200.000  174,000 

Blaofewell  Enid  &  Southwestern  Ry.. 238-67  500,000       4,500.000 

Blaekwell  Enid  &  Texas  Ry 12-75  20.000  173,000 

Red  River  Texas  &  Southern  Ry 57-74  400,000  815,000 

IT  Substantially  the  entire  issue.  §  Issued  ior  extension  from  Brownwood  to 
Brady,  Tex.  (entire  amount);  total  length  of  road,  195  88  miles,  balance  of 
issue.  *2  w23,'i00,  being  in  hands  of  puolic. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  8.  E.  guaranteed 
bonds,  see  V.  78,  p.  2335,  1908;  also  those  companies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,1 60,000  of  5-year  413  per  cent  gold  notes  of  Deo.  1903, 
$7,125,000  are  Issuable,  per  plan  V.  77,  p.  2281,  to  acquire  the  en- 
tire ($1,060,000)  outstanding  preferred  stoos  of  the  St  Louis  San 
Francisco  &  New  Orleans  RR.,  extending  from  Hope,  Ark.,  to  Ard- 
more, I.  T  ,  224  miles  with  proposed  Platte  out  off,  9  miles,  and  the 
St.  Louis  &  San  Francisco  New  Orleans  extension  collateral  trust  4s, 
the  latter  being  secured  by  all  the  issued  first  mortgage  bonds  ($6,487,- 
000)  and  all  the  $6,0-21,000  outsranding  common  stook  of  the  St.  L. 
S.  P.  &  N.  O.  RR.  The  gold  notes  issued  are  thus  virtually  seoured  by 
a  first  lien  on  the  St  L  S.  F.  &  N.  O.  RR.  The  remaining  $4,0 15,000 
notes  are  reserved  against  deposit  of  additional  extension  bonds  here- 
after issued  in  proportion  of  $900  notes  to  $1,00  J  extension  bonds. 
The  notep  ar«  subject  to  call  as  a  whole  or  m  amounts  of  not  less  than 
$250,000  on  30-days'  notice. 

The  collateral  trust  213-year  notes  due  Deo.  1, 1906  ($5  000,000 
authorized  issue)  a^e  seoured  by  deposit  of  theenti  a  ($18,500,000)  St. 
Louis  Memphis  &  Southeastern  and  St.  Louis  &  Gulf  soos.  They  are 
subject  to  o*ll  at  par.    V.  78,  p.  1908.  2335;  V.  79,  p.  2748. 

The  4ig  percent  notes  of  1905  ($4,500,000  authorized  issue)  are 
secured  by  the  entire  $4,500,000  Arkansas  Valley  &  Western  bonds 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


St.  Louis  A  San  Francisco— (Concluded) — 
Ft.8.&V.B.BridgelstM.,g.,dr.atl05,guar.p.&i.c' 
Chicago  &  Eastern  Illinois  and  Kan.  Olty  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  1314.) 
Equip,  notes,  g.,  ser.  B., red.  par., $62,000  due  s.a 
do       do     g.,  ser.  O,  due  $50,000  seml-ann'ly 

do       do     gold,  ser.  E,  $12,188  monthly 

do       do     g.,  ser.  F,  due  $58,000  quarterly. N 

St.  Lou.  SoHlhw.—lstM.  otfs.,$16,500  p.  m.,  g.Ce.o* 

2dM.  4%  Ino.,  $10.000,000,non-oum.,KOld.]Ue.o* 

1st  oonsol.  mortgage,  $25,000,000,  gold.  B.o**r. 

Gray's  Pt.  Termyl,  1st  M.,  gu.,  p.&i.e.g.SSt.o&r 

SI.  LouU  Troy  A  Eastern.— 1st  M  ,  $509,000...  AC 

St.  L.  Walk.  <£  Gulf-lBt  M.,  $1,225,000,  g.  &  £.F. 

St.  Paul  Eastern  Or.  Trunk— 1st  M.,  g.,  Int.  guar.o* 

St.  Paul  Union  Dipot— 1st  M.,  g.,  Int.  as  rental 

Consol.  M.,  gold  ($100,000  are  4s),  Int.  as  rental 
Salt  Lake  dt  Los  Angeles— 1st  mort.,  gold.JYJo.  c 
Salt  Lake  d  Mercur—lBt  mort..  $300,000,  gold.B. 

Ban  Antonio  dt  Aransas  Pass— Stock 

1st  M.,  $21,600,000  g.,  guar. p.  &  1.  (end.).Ce.O*<fcr 
San  Diego  Ouyamaca  t£  East.  Ry.— 1st  mort.,p.Me 
San  Diego— Eastern— 1st  mortgage,  $10,000,000.. 
j>an  Fran,  dt  No.  Pacific— 1st  M.,  gold,  s.  l.Me.o*4r 
Cal.  Northw.,  1st  M.,  $2,000,000,  g.,  gu.p.<fei.,s.f. 
San  Fran,  dt  San  Joaquin  Tat.— See  Atch.  Top.  & 
San  Ped.  Los  An.  dt  S  Lake— 1st  M.,  $50.000,000,g. 

Santa  Fe  Central— 1st  M.,  $2,500,000,g.PPI c* 

Santa  FePres.a  Phcenix-lBtM..$5,000,000,g.We.o* 

2d  M.,  gold Ce 

Presoott  &  East.,  1st  M.,  $375,000,  p.  &  1.  gu.Ce 
Saranac  <£  Lake  Placid— Bee  Chateaugay  &  Lake 
Sault  Ste.  M arie Bridge— 1st  M..  g.,s.f..dr'n  at  110. o 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road 

Bonds 

Value. 

1885 

$1,000 

Soott 

&  Me 

mphls,  s 
5.000&C 

1901 

.... 

1902 

4,000&o 

1902 

1903 

1903 

1,223 

1890 

1.000 
500  Ac. 

L.223 

1891 

1,271 

1902 

1,000 

16 

1897 

1,000 

1904, 

500 

101 

1902 

$&£ 

56 

1883 

1,000 

1880 

1,000 

1894 

1,000 

15 

1893 

1,000 

12ia 

1898 

1,000 

-  . 

100 

723 

1893 

1,000 

25 

1888 

500  &o. 

.... 

1904 

1,000    1 

165 

1889 

1,000 

60 

1898 

1,000 

B.  Fe. 

1903 

117 

1901 

1,000 

198 

1892 

1,000 

198 

1893 

1,000 

26ifl 

1898 

1,000 

Plac 

m. 

1*4 

1887 

1.000 

Amount 
Outstanding 


$61,000 

ee  those  com 

852,000 

868,000 

700,000 

1,151,775 

1,218,000 

20,000,000 

3,260,500 

16,678,000 

380.000 

500,000 

983,360 

1,120,000 

250,000 

250,000 

300,000 

2S0,000 

1,000,000 

17,544,000 

550,000 

N'ne  Oct.  '04 

3,903,000 

990,000 

See  text. 
2,500,000 
4,940,000 
2,964,000 
375,000 

900,000  I 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.    [Payable 


eg 

panles 

4 

4 

4 

5 

5 

4 

4 

4 

5 

5 

5 

6 

6 
4g.&5g. 

t  g 
5  g 


g- 
g« 

g- 
g- 

g- 
g- 


4  g. 

56g- 
5g. 
5g- 

5  K. 
5g. 

ig- 

5g. 


A.  &  O. 

J.   A  D. 

F.  &  A. 
M.  &  N. 
M'nthly 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
J.  <fe  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N. 

J.  &"j. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
A.  &  O. 

J.  &  J. 
J.  &  D. 
M.  &  8. 
J.  &  J. 
A.  &  O. 

J.    &   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Meroant.  Tr.  Co. 

N.  Y.,  Blair  &  Co. 
N.Y.,  R.  Winthrop  &Co. 

do  do 

8t  L,  Am.  Car  &  F.  Co. 

N.  Y.,  Blair  &  Co. 
N.  Y,  Central  Trust  Co. 
N.  Y.,  Mere  Trust  Co. 
N.  Y,  Bowl.  Gr.  Tr.  Co. 
N.  Y.B.Gr.Tr.  &  St.  L. 
Miss.  Val.  Tr.  Co., St.  L. 
New  York  and  London. 
Offloe,C.&N.W.,52Wall. 
N.  Y.,  Central  Trust  Co. 
Northwestern  Trust  Co. 
Salt  Lake  City. 


N.  Y.,  Cent.  Trust  Co. 
1  per  cent  pd.  in  1901-2 
Los  Angeles  and  N.  Y. 
N.Y.,25  Broad,  &Fr*k'ft 
San  Fran.  &  New  York. 

New  York. 

Pittsburgh,  Pa. 

N.  Y.  Mercantile  Tr.  Co. 

N.'Y.,  5  Nassau  Street. 

N.  Y.  Central  Trust  Co. 

N.  Y.,  44  Wall  St. 


Bonds— Prinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1910 

June,  1905-'ll 
Feb  '06-Ag.'12 
To  May  1,  '12 
To  May.  1913 
Oct'05-Oot*10 
Nov.  1,  1989 
Nov.  1  1989 
June  1,  1932 
Deo.  1,  1947 
Deo  1,  1924 
Jan.  1,  1930 
Jan.  1,  1913 
May  1,  1930 
May  1,  1944 
Jan.  1,  1913 
May  2,  1918 


Jan.  1,  1943 
July  1,  1918 
Mar.  1,  1949 
Jan.  1,  1919 
Apr.   1,  1928 

July  1,  1953 
Dec.  1,  1941 
Sept.  1,  1942 
July  1,  1943 
Apr.  1,   1928 

July  1,  1937 


and  $4,500,  000  stock.  Of  the  notes,  $4,000,000  were  sold,  $500,000 
balance  be  ing  reserved  until  that  amount  is  expended  on  Ark.  V.  &  W. 
V.  *0,  p.  601.  There  were  also  outstanding  on  June  30,  1904, 
$3,500,000  five  per  cent  notes  due  on  or  before  April  30, 1906,  and 
$2,690,000  notes  payable. 

Latest  Earns.— 11  mos.,  >  1904-5.Gross,$35,319,480;  net,$11.291,634 
July  1  to  May  31.         $  1903-4.Gross,  32,874,767;  net,   10,500,388 

Road  operated  5,955  average  miles  in  1904-5,  against  5,083  in  1903-4. 

For  8  month?  ending  Feb.  28, 1905,  net  (above  taxes),  $8,831,474, 
against  $8,132,645  in  1903-4;  other  income,  $34,297;  charges  and  bet- 
terments, $7,805,226;  bal.,  sur.,  $1,060,545. 

Annual  Report.— Report  for  the  year  ending  June  30, 1904,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  for 
preceding  year,  was  given  at  length  in  V.  79,  p.  1951, 1966;  see  also 
editorial,  p.  1928. 

Tear  ended  June  30—  1904.  1903.  1902. 

Average  miles 4,217  3,675  3,252 

Gross  earnings $26,896,731  $24,289,510  $21,620,882 

Net  earnings 9,140,479  8,413,533  8,148,410 

Other  inoome 59,695  136,170  197,162 

Div.  on  C.  &  E.  111.  stock.  823,418  607,132                


Total  net  inoome 

Deduct— Interest  on  b'nds 

Rentals  of  leased  lines. 

Taxes  

Miscellaneous 

Improvements,  eto 

Div.C.&E.I.  stk.  tr.  otf  s. . 

Dividend  on  1st  pref.... 

Dividend  on  2d  pref 


$10,023,592 

4,326,414 

2,831,891 

464,800 

93,613 

78,534 

964,702 

(4%)  199,742 

(4%)  640,000 


$9,156,837 

3,530,437 

2,780,865 

382,820 

98,774 


$8,345,572 

3,191,720 

2,434,069 

360,759 

81,546 


889,222 
(4<X)  199,742 
(4%)  640,000 


(4%)  199,742 
(49t)  605,539 


ST.  LOUIS  SOUTHW.  RT.  CO.  OF  TEX. 

M»inLlne— TexarkanatoGatesv.304'9 

Fort  Worth  Branch 97*2 

Dallas  Branch 13'7 

Sherman  Branch 1099 

Hillsboro  Branch 40*0 

Lufkin  Branch 110-9 


Balanoe,  surplus x$423,896         $634,975         $1,472,197 

r  x  To  this  surplus  add  surplus  for  year  of  Chi.  &  East.  111.  (after  pay- 
ment of  dividends)  viz.,  $757,952;  deduct  Ch.  &  E.  111.  betterments, 
$400,121;  net,  $357,831.  Total  surplus  of  system,  after  betterments, 
$781,727;  before  betterments,  $1,198,567. 

Officers— Chairman  of  Board,  D.  G.  Reid;  President,  A.  J.  Da- 
vidson; 1st  Vioe-Pres.,  Robert  Mather;  Secretary  and  Treas.,  Frank  H. 
Hamilton;  Comptroller,  C.  W.  Hillard.    N.  Y.  office,  71  Broadway. 

Directors— (Sept.,  1904,)  B.  F.  Yoakum,  D.  G.  Reid,  F.  L  Hine, 
W.  H.  Moore,  W.  B.  Leeds  and  J.  H.  Moore  of  New  York;  Nathaniel 
Thayer,  Benj.  P.  Cheney  of  Boston,  Mass.;  H.  C.  Pierce,  A.  J. 
Davidson,  James  Campbell  and  W.  K.  Bixby,  St.  Louis.  Executive 
Committee,  B.  F.  Yoakum  (Chairman),  James  Campbell,  William  B. 
Leeds,  James  H.  Moore,  William  H.  Moore  and  Daniel  G.  Reid  — (V. 
80,  p.  1112, 1363,  1424,  1729, 1857,  2400;  V.  81,  p.  266.) 

St.  Louie  San  Francisco  &  Texas  Ry.— (V.  79,  p.  2148.) 

St.    Louis    Southwestern    Ry,  —  (See    Map.)  —  Embraces: 

ST.  LOUIS  SOUTHWESTERN  RY   CO. 

Main  Ltne— Cairo  to  Texarkana.  419'0 

New  Madrid  Branch 6"2 

Grays  Point  Branch fl"-7 

Stuttgart  Branch 31-8 

Little  Rock  Branch 444 

Shreveport  Branch 6P2 

Total  of  all  operated  mileage  June  80,  I80i 1,308  9 

Also  has  St.  Louis  Iron  Mountain  &  Southern  traokage,  not  included 
in  operating  accounts,  viz.:  Thebes,  111.,  to  E.  St.  Louis,  126  miles;  St. 
Louis  to  Bismarck,  Mo..  754  miles;  Bismarck,  Mo  ,  to  Delta,  74  miles; 
Memphis,  Tenn.,  to  Fair  Oaks,  Ark,,  60  miles,  making  the  total  lines 
L,644"3  miles.  Also  the  right  to  run  passenger  trains  between  Ft. 
Worth  and  Dallas  over  Texas  &  Pacific,  32  miles.  V.  77,  p.  90.  Of  the 
1,303  miles,  9  are  laid  with  85-lb  ,  615  with  75-lb.,  30  with  70-lb.,  440 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

Organization.— Reorganizatlonper  plan  in  V.  50,  p.  141,  561,  of  St. 
Louis  Arkansas  &  Texas,  sold  in  foreclosure  in  October,  1890. 

Stock.— Stock  issued,  common,  $16,500,000;  authorized  amount  in- 
creased in  1902  to  $35,000,000;  pref.,  5  p.  c.  non-cum.,  *20,000,000, 
of  which  in  treasury  June  30,  1904,  common,  $143,900;  preferred, 
$106,350.    Par  of  shares,  $100. 

Bonds.— The  first  mortgage  certificates  are  issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  second  mortgage  certifi- 
cates against  second  mortgage  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  issue  $25,000,000),  are  secured 
by  all  the  property  of  the  company,  subject  to  the  prior  outstanding 
bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,700,000 
equipment  bonds  and  other  capital  requirements;  $9,000,000  were 
reserved  to  retire  by  exchange  the  $10,000,000  second  mortgage 
Inoome  bonds  (of  which  $6,739,500  had  been  acquired  in  July,  1904), 
and  the  remaining  $10,000,000  for  the  acquisition  of  branch  lines  at 
not  over  $20,000  per  mile,  aoquisitions  and  improvements.  (V.  75,  p. 
136.)  See  V.  74,  p.  328,  578,  630,  831;  V.  75,  p.  790;  V.  77,  p  2160; 
V.  79,  p.  2148;  V.  80,  p.  473,  872.  Equipment  trust  notes  in  hands  of 
public  June  30.  1904,  $2,114,386. 

Gray's  Point  Terminal  guaranty  in  V.  69,  p.  1062.  St.  L.  So.  W.  owns 
all  stock  and  leases  road  for  fifty  years.    (V.  65,  p.  413.) 


Earnings.— 11  mos.,  >  1904-5 Gross,  $8,1«0,772;    net,  $2,447,632 

Julyl  to  May  31.     5 1903-4  ....Gross,    7,091,587;    net,   2,134,416 

For  9  mos.  ending  Mar.  31, 1905,  net,  $2,072,862,  against  $2,145,615 
in  1904;  oth.  inc,  $157,137;  charges,  $1,232,125;  bal.,  sur.,  $998,874. 

Annual  Report.— Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.    Report  for  1903-04  was  in  V.  79,  p.  1457. 

Tear  ending  June  30—       1901.  1903.  1902.  1901. 

aross  earnings $7,649,485  $7,278,575  $7,267,260  $7,387,174 

Operating  expenses. ...  5,421,597     5,256,164     5,173,066     4,632,892 

Netearnirigs $2,227,888  $2,022,411  $2,094,194  $2,754,282 

Tot.  net,  inol.  other  ino. $2,318,357  $2,205,014  $2,183,213  $2,836,478 


174,515 

1,318,600 

130,460 

25,000 

131,414 


161,750 
1,297,200 
130,460 


51,228 


195,619 
814,848 
400,000 
385,413 
59,143 


155,771 
800,000 
380,000 
258,825 
66,907 


Taxes. 

Int.on  1st  &  oon.  morts.. 
Lit.  on  2d  mort.  bonds. 
Equipment  payments... 
Rentals,  eto 

Bal.  over  all  paym'ts.    $533,408      $564,375      $328,190  $1,174,974 

Officers.— President,  Edwin  Gouid;    Vice-President  and   General 

Manager,  F.  H.Britton;  Treasurer,  G.  K.  Warner;  See.,  Geo.  Erbelding. 

Directors.— Ed  win  Gould,  New  York;  R.  M.  Gallaway.  Howard  Gould, 
Wmslow  S.  Pierce,  William  H.  Taylor  and  E.  T.  Jeffery,  New  York;  Murray 
Carleton,  F.  H.  Britton  and  Charles  Parsons,  St.  Louis. 

Office,  195  Broadway,  N.  Y— (V.  80,  p.  473,  714,  872,  2459.) 
St.  Louis  Troy  &  Eastern  RR.— East  St.  Louis,  111.,  to  Troy, 
111.,  with  branch,  1  mile,  to  Collinsville,  111.;  total,  20  miles  of  road 
(27*8  miles  of  track).  Stock,  $350,000,  all  outstanding;  par  of  shares, 
$100.  For  year  ending  June  30,  1904,  gross,  $428,665;  net,  $285,- 
545;  other  inoome.  $26,009;  total  deductions,  $48,952 ;  dividends. 
$43,750;  balanoe,  sur  ,  $218,852.  Pres.,  Edwin  H.  Conrades;  Sec.  and 
Treas.,  Julius  L  Winkelmeyer.  Office.  314  North  4th  St,  St.  Louis, 
Mo.— (V.  77,  p.  251;  V.  79,  p.  2087;  V.  80.  p.  473.) 
St.  Louis  Vandalia  &,   Terre  Haute  IE  It. —See  Vandalia  RR. 

St.  Louia  Watklng  &  Gulf  Ry.— Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  3  miles.  See  V.  74,  p.  630,  681. 
Stock  auth.,  $1,225,000;  issued,  $993,360;  par  of  shares,  $20.  Bonds 
authorized,  $1,225,000;  present  issue,  $983,360,  consisting  of  $500,0  00 
in  $500  bonds  and  £100,700  in  J8100  bonds,  valued  at  $4  87  per  £ 
The  St.  Louis  Iron  Mountain  &  Southern  (Mo.  Pacific  System)  in  1905 
acquired  control     V.  80,  p.  1236. 

Year  ending  June  30,  1904,  gross,  $260,051;  net,  $103,292;  charges, 
$63,654;  bal..  sur.,  $39,638.    Prest,  Geo.  J.  Gould.— (V.  80,  p.  1236.) 

St.  Paul.— See  Chioago  Milwaukee  &  8t.  Paul. 

St.  Paul  Eastern  Grand  Trunk  Ry.— (See  Map  Chicago  dk 
N.  W.)— Owns  from  Oconto  to  Clintonville,  Wis.,  56  miles.  Leased 
Oct.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  &  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug.  16,  1893,  by  Chioago  &  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  &  Western. 

(The)  St.  Paul  Union  Depot  Co.— Owns  Union  Passenger  Station 
with  8"76  m.  of  track  (additional  tracks  being  put  in  July,  1902),  the 
stock  being  inoreased  from  $350,000  to  $9,000,000  for  improvements 
in  progress;  owned  equally  by  the  following : 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  &  Omaha,  Chio,  Mil. 
&  St.  Paul,  Chic.  Great  Western,  Chic.  Bur.  &  Quincy,  Minn.  St.  Paul  &  S.  Ste. 
Marie.  Minn.  &  St.  Louis  and  the  Chic.  K.  I.  &  Pac. 

Authorized  stock,  $1,000,000.  Rental  oo vers  interes  t  on  bonds  and 
4  per  cent  on  stock  since  May  1,  1902;  from  1890  to  May,  1902,  6 
per  cent  dividends  were  paid.  Year  ending  Dec.  31, 1904,  gross,  $188,- 
864;  net,  $25,935;  other  inoome,  $38,565;  int.  on  bonds,  $26,500;  divi- 
dends, $36,000.  Pres.,  A.  W. Trenholm;  Vice-Pres.,  S.  C. Stickney;  Sec. 
W.  G.  Johnson.— (V.  74,  p.  1090.) 

Salt  Lake  6c  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beaoh,  Utah,  15  miles,  standard  gauge— see  V.  65,  p.  824.  Stock 
$300,000.   In  1901  $300,000  first  6s were  outstanding.— (V.  65,  p.  824.) 

Salt  Lake  6c  Mercnr  RR.— Fairfield  to  Mercur,  121a  miles. 
Stock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross,  $79,053;  net  over  taxes,  $27,231.  President,  L.  L.  Nunn. 
Telluride,  Col.    (V.  77,  p.  770;  V.  79.  p.  1024.) 

San  Antonio  6c  Aransas  Pass  Ry.— Owns  from  Kerrville  to 
Houston,  308  miles;  Kenedy  to  Corpus  Christl,  Tex.,  90  miles  ;  Yoak- 
um to  Waco,  171  miles ;  Skidmore  to  Alice,  43  miles,  Shiner  to  Look- 
hart,  54  m.;  branch,  21  m.;  total,  June  30, 1903, 687  m.,  all  50-lb.  steel. 
In  June,  1904,  extension  from  Alioe  to  Falfurrias,  36  m.,  was  opened. 

History.— Reorganized  without  foreclosure  sale  in  1893. 

Bonds.— Mortgage  is  for  $21,600,000  (trustee,  Central  Trust  Co.) 
and  the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  un- 
conditionally "the  punctual  payment  of  the  principal  and  interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abstract  of  mort.  in  V.  56, 
p.  540.  Car  trusts  June  30, 1904,  $165,393.  Due  South.  Pacific  Oo. 
June  30,  1904,  $4,144,947. 

In  1903-4,  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stook 
to  $1,000,000,  and  separated  the  management  from  the  Southern 
Pacific    V.  77,  p.  90,  148,  401,  452,  2310;  V.  78,  p.  2600. 

Annual  Report.— Fiscal  year  changed  in  1897  to  end  June  30.  In 
1903-4.  gross.  $2,586,437;  net.  $721,780;  int.  on  bonds,  etc,  $1,059,- 
628;  balance,  deficit  for  year,  $337,848.    In  1902  3,  grOoS.  $2,527,044; 
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RAILROADS. 


jt  oi  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Savannah  Florida  &  Wesfn—  See  Atlantic  Coast 
Sav.  dt  Statesb.—lut  M.,  $500,000,  gu.  p.  &  i.end.o* 
Savan'h  Union  Stat.  Oo  —  1st  M.,  $600,000,  g.Mo.r 
Schenectady  dh  Duanesburg—See  Del.  &  Hudso 
Schuylkill  <t  Juniata— See  Pennsylvania  RR. 
Schuylkill  <£  Lehigh — 1st  M.,  guar,  by  Read'g  Co 

Schuylkill  Valley  Navigation  <6  RR.— Stock 

Seaboard  Co.— New  Stock  to  be  Issued  under  P 
1st  pref.  stock,  5%  $18,000,000  auth.,conv.,text 
2d  pref..6%,  non  cum.,  $l«,00O.0C0  au.,red.,text 

Common  stock,  $36,000,000  authorized 

Seaboard  A%r  Line  Ry. — 

1st  M.,  $75,000,000,  g.  (see  text). Co Ba cftr 

Col.  tr  ref.  M.,  g.,  $10,000,000,  red.  at  105  Ceo* 
Atlanta  Blrm  division  1st  M..  $10,000,000.  K.C* 
Col.  tr.  &  gen.  lien  M.,  $5,000,000,  g.,  red.  par.  N . . 

Equipment  trust,  due  quarterly .  

do  do  (V  74,  p.  380).... 

Equipm't  mort.,  gold.  ser.  C,  due  quarterly  G  c* 

Do  do       maturing  $32,000  semi-annually 

Old  LOANS.excludingOamounts  pledged  unde 

Carolina  Central  old  bonds,  non-assented 

1st  oonsol.M., $3,000,000, gold,  gu.p.&l.end.F 
Durham  &  Northern,  1st  mort.,  $150.000. Me  Ba 

Roanoke  &  Tar  River,  $260,000.  »l  eBa 

Flor.  Cen.  &  Pen.  1st  M.  $5,226  p.  m.,  gold    Ce.O* 

2dM.  (1st  on  ext.,  92  m.)  $5,226 p.  m.,g.Mp  .0' 

Consol.M. ,$7,800,000  ($10,000  p.m.),  gold.G.c* 

South  Bound  1st  M.,gold,  int.  rental.Me  Ba.c* 

Ga.  &  Ala..  1st  M..  con..  $6,185,000,  g.BBa...o' 

Ga.&Ala.Term.Co.,lstM.(callatllO),guar.  p.&i. 

Ga.  Carolina  &  Nor.,  1st  M.,  g.,  guar.Me  Bao*  . 

a  Including  $140,200  bonds  held  alive  in  sink 


Miles 

Date 

Size,  or 

of 

of 
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Road. 

Bonds 

Value. 

Line 

RR. 
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— 



100 

All 
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1104 
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■■■■■■ 

575 

1888 
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1890 
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1893 

1,000 

136 

1891 

1,000 

400 

1895 

1,000 

1898 

...... 

268 

1889 

1,000 

lng  fu 

nd. 

Amount 
Outstanding 


$185,000 
600,000 


600,000 
576,050 

7,625,000 
17,923,350 
34,44*  ,930 

12,775,000 

10,000,000 

6,000,000 

4,665,000 

250,900 

490,000 

1,262,000 

608,000 

gage. 

abt.  25,000 

3,000,000 

*  100,000 

*5.\000 

3,000,000 

410,000 

4,372,000 

2.033,000 

6,0*5,000 

1,000,000 

5,360,000 


INTEREST  OR  DrVTDENDS. 


Rate  per 
Cent. 


5  g. 
4g. 


4 

5 


4 

K 

5 

K 

4 

K 

5 

K 

5 

4ifl 

4*a 

K 

5 

6 

4 
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6 
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5 
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5 
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5 

R 

5 
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g 

When 

Payable 

J. 
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& 
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A. 

& 
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J. 
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J. 
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& 

D. 

J. 

& 

J. 

Where  Payable,  and  by 
Whom. 


Savannah  Trust  Co. 
N.   Y,  Standard  Tr.  Co, 


Phila. ,  Phil.  &  Read.RR 
Phila.,  Read'g  Term'l. 


N.  Y.,  24  Broad  Street 
do  do 

do  do 

1  st  coup,  due  Sept.  1  ,'04. 

N.  Y.,  24  Broad  -treet. 
do  do 

do  do 


Bait. 
N.Y. 
Bait. 

New 


N.Y. 
N.Y 

Bait 


,  Mer.  Tr.  &  D.  Co. 
,  Farm.  L.  &  T.  Co. 
,  Mer.  Tr.  &  D.  Co. 
do  do 

York,  24  Broad  St. 
do  do 

do  do 

,24Br'd8t.,orBalt 
,  24  Broad  Street 

New  York. 
,  Mer.  Tr.  &  D.  Co. 


Bonds—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Jan. 1, 1953 
Apr.   1,   1952 


May    1,   1948 
July  13,'05,2i* 


Apr.   1,  1950 

May   1,   1911 

May   1,   1933 

Mar.   1,  1907 

To  July  1,1906 

May  '05-Fb*  12 

Jly'05Ap.'13 

J'ne'05-Jne'14 

1920 
Jan.   1,  1949 
Nov.  1,  1928 

1917 
July  1,  1918 
Jan.  1,  1930 
Jan.  1,  1943 
Apr.  1,  1941 
Oct.  1,  1945 
Deo.  1,  1948 
July  1,  1929 


net,  $519,495.  Directors,  V.  77,  p.  629.  President,  C.  R.  Hudson.— 
(V.  77,  p.  2340;  V.  78,  p.  2385,  2600;  V.  79.  p.  213.;  V.  80.  p.  473.) 

San  Antonio  &  Gulf  H  It.— San  Antonio  to  Stockdale,  37  miles. 
In  May,  1905,  the  Galveston  Hairlsburg  &  San  Antonio  obtained  au- 
thority to  purchase  tie  road  and  allied  lines.  V.  80,  p.  1424;  V.  81,  p, 
211.  Stock  authorized,  $1,000,000.  issued  Jan.,  '05.  $32,000.  Year 
ending  June  30,  1904,  gross,  $36,073:  net,  $4,385.  President,  Alvin 
W.  Krech;  Vice-Pres.,  Gen  Mgr.  and  Treas  ,  J.  M.  Lee,  San  Antonio, 
Tex.— (V.  76,  p.  543;  V.  78,  p.  288.) 

San  lord  Az  *t.  Petersburg  By.— See  Atlantlo  Coast  Line  RR. 

San  Francisco  At  North  Pacific  By.— Point  Tlburon,  Cal.,  to 
Ukiah,  Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  March 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Francisco. 
Leased  to  the  California  &  Northwestern  Ry.,  Incorporated  in  March, 
1898.  The  8.  P  <fe  N.  P.  guarantees  $2,000,000  Cal.  &  Nor.  5  per  oent 
bonds,  to  be  issued  at  $25,000  per  mile.  V.  67,  p.  370,  688,  788.  Stock 
issued,  $6,000,000;  par  of  shares.  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  Interest.    [Mortgage  abstract  V.  49.  p.   241.] 

Annual  Report.— Report  for  1903-04  in  V.  79,  p.  1460.  showed,  gross> 
$1,357,667;  net,  $312,624;  charges,  $262,583;  bal.,  surplus,  $50,041. 
In  1902  03  gross,  $1,299,279;  net,  $350,277.— (V.  79.  p.  628,  1400.) 

San  Pedro  Los  Angeles  «V  salt  Lake  By.— Completed  In 
April,  1905,  from  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Pacific 
coast,  about  «50  miles  of  main  line,  with  branches,  aggregating  in  all 
about  1,100  miles,  the  Los  Angeles  Terminal  Ry.,  51  miles,  being 
acquired,  and  merged  about  Apr.  1,  1901,  as  a  part  of  the  new  line. 
The  p-'ition  from  Daggett  to  Riverside,  90  miles,  is  (temporarily) 
trackage  o>  er  Atch.  Top  &  Santa  Fe. 

On  July  7,  1903,  purchased  portion  of  Oregon  Short  Line  (Union 
Pacitto  system)  extending  from  Salt  Lake  City  to  Calientes,  Nev  .  340 
miles,  with  some  brunch  mileage  and  ad  itlonal  completed  mileage 
south  of  Calientes,  512  miles  in  all,  forming  rart  of  the  road  above 
shown,  the  Oregon  Short  Line  acquiring  a  half  interest  In  the  property. 
The  Salt  Lake  City  terminals  are  leased  for  99  years.  V.  76,  p.  920, 
1193,  1356;  V.  77,  p.  38,  148,  695;  V.  78,  p.  1393;  V.  79,  p.  1024. 

Stock  authorized.  $25,000,000 ;  all  Issued. 

Bonds.— Of  the  4s  of  1903  ($50,000,0' >0  authorized  Issue:  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balance  reserved  for  futur-  requirements),  viz  : 
To  pay  for  the  512  miles  of  Oregi  n  Short  Line  acquired,  for  whioh 
$7,§0o,000  oash  was  paid,  the  road  already  completed  and  acquired 
and  Los  Aneeles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system     V.  77,  p.  38,  90. 

President,  W.  A.  Clark;  Secretary,  W.  H.  Comstock;  Treas.,  W  H. 
Leete.  >ew  directors,  Feb.,  1905,  V.  80,  p.  872.— (V.  81,  p  266.) 

San  Pete  Valley  By.—  Nephi,  Utah,  to  Morrison,  51  miles;  Quarry 
Branoh  (opened  Auk.,  1899),  Nephi  to  Cooper,  Utah,  5  miles;  total,  56 
miles.  Stook,  $510,000;  par  of  shares,  $100.  Bonds.  $565,000  1st 
gold  4s,  dated  1894,  due  1923.  Interest  J-J,  and  $250,000  2d  mort.  4s. 
dated  June  1,  1895,  due  1921,  interest  J-J,  Farmers'  Loan  <fe  Trust  Co., 
New  York,  Trustee  Year  ending  June  30, 1904,  gross  $21  444;  def  an- 
deroper  exp.  $7,795   Theo.  Bruback.Gen.  Mgr.,  Salt  Lake  City,  Utah 

Santa  Fe  Central  By.— Owns  from  ^anta  Fe,  N  M.,  south  to 
Torrance,  117  miles,  opened  Aug.,  1903.  Branch  from  Moriarlty  Jet. 
to  Albuquerque  N.  M.,  47  miles,  under  name  of  Albuquerque  &  East- 
ern Ry.,  was  under  construction  In  Jan.,  190.5.  The  Alb  .«  East,  has 
made  a  mortgage  to  the  Pittsburgh  Trust  Co.,  as  trustee.  Other  allied 
lines,  see  V.  80,  p  221.  Stock  authorized,  *2.500.000,  all  outstanding. 
President  W.  H.  Andrews;  Sec,  W.  C.  Hagan;  Treas.,  T.  Lee  Clarke, 
Arrott  Bldg.,  Pittsburg,  Pa.— (V.  *0,  p.  223.) 

Santa    Fe    Prescott  St  Phoenix  By.— (See  Map  Atchison    To 

?eka  <6  Santa  Fe  )— Owns  Ash  Fork,  via  Presoott,  to  Phoenix,  Arizona, 
95  miles;  opened  in  March,  1895.  P  &  E.  Jot.  to  Mayer.  Ariz.,  26-4 
m.  built  under  charter  of  Prescott  &  Eastern,  was  completed  in  Oot., 
1898,  and  Is  leafed  for  99  years  and  its  $375, 00o  bonds  guaranteed 
Branch  from  Huron,  Ariz  ,  to  Big  Bug  mines,  8  miles,  completed  Apr., 
1902;  branch  from  Mayer  to  Crowned  King  mine,  27  .nlles.  completed 
May,  1901 ;  total  256  miles.  Phoenix  &  r  astern  Rv.  completed  Phoe- 
nix to  Wnkeiman.  104  miles  and  under  construction  to  Benson,  81  m. 
additional,  ha    been  operated  since  June  7.  1903     V.  77,  p.  90. 

Stock,  $7,903,000.  I'he  road  Is  tax  exempt  by  legislative,  enactment 
for  20  years  irom  1891.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8 
1901,  having  acquired  $2,963,000  of  the  second  mortgage  bonds  and 
all  of  the  stook  Dividend,  3  p.  c,  paid  Apr.  3i>,  1903;  in  June,  1903 
and  1901,  each  2  p.  o.  See  official  statements.  V  73,  p.  898  V.  74. 
p.  150;    V.  68,  p.  326;  V.  75,  p.  680. 

Yean.  Or^si.  Net.  Rental.        Interest.     Bal..  sur 

1903-4 $1,203,671      $609,421        23,633      $395,200     $190,588 

1902-3 1,045,232        571,125        17,960        395.228        157,947 

— (V.73,  p.  781,  844,900,954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saratoga  4c.  Schenectady  RR,- Saratoga  to  sohenectady,  21 
miles  Leased  In  perpetuity  in  1861  to  Rensselaer  <fe  Saratoga  and 
lease  assigned  to  Del.  &  Hudson  Canal,  by  whioh  It  Is  operated. 
Rent*  I.  $31 .750  per  vear  Stock.  $450,000.  Dividends,  7  p.  o.  yearly, 
paid  Jan.  and  July  15,  at  Troy,  N.  Y. 

Sauli  Ste.  marie  Bridge.— Own  BanltSte.  Marie  Bridge,  Includ- 
ing t  421  feet  of  main  track.    The  Canadian  Pacific,  Duluth  South 


Shore  &  Atlantlo  and  Minneapolis  St.  Paul  <fe  Sault  Ste.  Marie  RR.  cob. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
fund,  $5,500  yearly.     Stook,  $1,000,000. 

Savannah  Union  Station  Co  —Owns  union  passenger  station 
and  terminal  at  Savannah,  Ga.,  with  8  miles  of  track.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  <fe  Western  (now  Atlantio  Coast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  which  own  the  $300,000  stook,  the 
rental  providing  for  Interest  and  sinking  fund  on  bonds,  maintenance, 
etc  President,  W.  W.  Maokall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davls.-(V.  71,  p.  343.  V.  74,  p.  1039.  1253.) 

Savannah  St  Statesboro  By.— Owns  Ouyler  to  Statesboro,  Ga. , 
32-6  miles;  trackage,  Cuyler  to  Savannah,  20  miles.  In  Nov.,  1904, 
extension  whb  proposed  from  Statesboro,  Ga.,  northwesterly  to  Athens, 
on  the  Seaboard  Air  Line  Ry.,  160  miles,  under  the  charter  of  the 
Savannah  State^oro&  Northern  Ry.,  with  $2,600,000  stock.  V.  79, 
p.  2148.  Stook  authorized,  $300,000;  outstanding,  $200,000.  Has 
traffic  contract  with  Seaboard  Air  Line,  which  guaranties  bonds  by 
endorsement,  prin.  and  interest;  Savannah  Trust  Co.,  trustee,  V.  75, 
p.  1303;  V  77,  p.  69.5.  Year  ending  June  30,  1904,  gross.  $50,294;  net, 
$18,045;  charges.  $9,250;  bal.,  sur.,  $8,795.  Pres..  J  Rudolph  Ander- 
son,Savannah;  Treas.  and  Sec,  W.  T.  Dante,  Washington,  D.  O.  Of- 
fice. Statesboro.  Ga.    (V.  79,  p.  695;  V.  78,  p.  1110;  V.  79,  p.  2148.) 

Schuylkill  Sc  Lehigh  BB.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slatington,  Pa.,  46-9  miles.  In  1883  leased  to  Phila.  &  Read- 
ing RR.  for  999  years  and  In  18»6  lease  assumed  by  Phila.  &  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stook  ($600,000), 
of  whioh  $598,000  Is  deposited  under  its  general  mortgage  of  1897. 

Schuylkill  Valley  Navigation  &  BB.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  track,  5  m;  branohes,  etc,  11*41  in.;  total  track, 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phila.  &  Reading  RR. 
Lease  assumed  in  1896  by  Phila.  &  Reading  Railway  Oo.  Rental 
$29,450,  whioh  pays  5  p.  c.  on  stook  and  State  taxes. 

Seaboard  Company.— Organization -incorporated  in  June, 
1905,  as  a  holding  oompany  per  plan  V.  £0,  P.  164,  601,  552,  1»72,  to 
provide  for  the  liquidation  of  tie  floating  debt  of  the  Seaboard  Air 
Line  Ry  ,  improvements,  extensions,  etc    The  plan  provided  $7,625,- 

000  cash  to  be  advanced  to  the  S-aboard  Air  Line,  the  Seaboard  Co. 
receiving  theref' r  notes  or  mortgage  bonds  of  the  railway  to  which 
the  railway  stockholders  will  have  the  right  to  subscribe.  (V.  80,  p.  662.) 

Stock— The  first  pref.  5  p.  c  stook  Is  preferred  both  as  to  prin.  and 
dividends  and  non-cumulative  for5  years  from  July  1, 1 905, thereafter 
cumulative;  redeemable  at  option  of  oompany  after  July  1,  Dj08,  and 
convertible  at  opii<  n  of  holder  into  second  pref.  stock  at  par  The 
second  pref.  6  p.  c  non  cum.  stock  is  redeemable  at  option  of  oo.  at  110 
after  3  year--,  provided  tirBt  pref.  shall  have  '  een  redeemed  or  conver- 
ted. The  amount  or  second  pref.  may  be  increased  for  oonversl  n  of  the 
first  p1  ef.  All  classes  of  stock  have  full  \  otlng  power.  In  July.  1905, 
over  82*3  p.  c  of  til"  Seaboard  Air  Line  stock  had  been  acquired  in 
exchange  for  stock  of  the  Seaboard  Co.    (See  terms  of  exchange  for 

01  stooB  under  Railway  Company  ) 

Of  the  new  stock.  $10,375,000  first  pref.,  $76,650  second  pref.  and 
1553.070  common  will  be  available  for  the  new  company. 

Hew  Voting  Trus'— The  present  voting  trust  f  the  R  uway  Company 
may  be  wholly  or  partly  dissolved  and  a  new  one  created  for  5  years, 
to  trustees  selected  by  the  committee.    V.  81,  p.  32. 

Seaboard  Air  Line  By.— f See  Mapj—TUa  oompany  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa.  Fla.,  etc.  vli.: 


Proprietary  Lines. 


Miles. 


81 
58 
32 


Portsm'th.Va.,to  Weldon.N.C, 

Starke  to  Suwanee  Rlv.,  Fla. 

State  line  to  Lewlston,  N  O. 

Atlanta  &  Blrm.  Air  Line, 
Howells,  Ga..  to  Birming- 
ham ,  Ala.  1 1  ii  c.i  ml  32  miles 
branches)   194 

Trackage.. 63 


Ltnes  numtd  in  fee  'Miles 

Rlchmo'd, Va.. to  Savannah,  Ga.502 
Wilmington,  N.O.,  to  Atlanta, 

Ga       437 

Savannah, Ga  ,  to  Montgomery, 

Ala.  (58   miles  trackage  de- 
ducted)  .280 

Savannah,    Ga.,  to   Tampa, 

Cedar  Keys,  Chattahoochee 

River,  etc  806 

Otherllnes 358       Total  sys.  (see  V.  74,  p.  773). 2.811 

The  proprietary  lines  lnolude :  Roanoke  &  Tar  River  RR.  stock  all 
owned),  32  miles;  Seaboard  &  Roanoke  RR.  (all  of  stook  owned). 
81  miles:  Atlantic  suwanee  River  &  tiulf  RR.,  58  miles  (stook  all 
owned);  Georgia  &   Alabama  Terminal   Co.,  operating  8  m.  of  track. 

Also  owns  a  one-sixth  interest  in  the  Richmond-  Washington  Co.  con- 
trolling the  road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p. 
843  )  and  under  traffic  agreement  with  the  Pennsylvania  RR.  main- 
tains through  car  service  between  New  York,  Philadelphia,  Washing- 
ton and  the  South  Also  controls  the  Baltimore  Steam  Packet  Co.  (un- 
bonded) and  a  substantial  Interest  in  the  Old  Dominion  Steamship  Co. 

'•he  Atlanta  Birmingham  division,  comileted  in  Dec,  l!(04,  extends 
from  Atlanta,  Ga.,  to  Birmingham.  Ala..  174  miles,  with  branohes  30 
miles.    V.  76,  p.  489,  706; V  77,  p.  647;  V.  79,  p.  734. 

Organization.— An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
July,  1905,  over  sw^  P  o  of  siock  had  been  exchanged  forstook  of  the 
Seaboard  Co.,  the  new  holding  company  (which  iee  above),  per  terms 
below  and  i  )an  V.  fcO,  p.  164,  601,  552,  1972. 

Stock.— Authorized  $75,000,000,  of  which  $25,000,000  pref.;  out- 
standing June.  1905.  common  $37,005,000,  and  pref.  $23,895,000. 
Preferred  is  entitled  to  4  p.  o.  nonoumulatlve,  then  common  to  4  p.  <\, 
then  prel.  2  p.  o.  additional,  any  sur.  to  common.    Par  of  shares,  $100. 


July,  1905.] 
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KA1LROADB. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Seaboard  Air  L.Ry.fOon.)-  Raleigh  &Aug.,lstM.o 
Raleigh  &  Gaston,  1st  M.  $1,500,000,  g.MeBa.o 
8eab.  &  Roanoke— 1st  M.  $2,500,000.irieHa.c\!rr 
Debent.  $690,000,  to  be  secured  by  any  2d  M.r 

Car  and  equipment  trusts 

ShamoKm  Sunbury  dt  Lewisburg — 1st  mort 0*<fcr 

2d  mortgage,  gold o* 

Shamokin  Val.  <t  Pottsville— Stock,  guar,  by  No.  C. . 

1st  M.,  $2,000,000.  g.,  sink,  fund  (not  drawn). o* 

Sharon— Stock  ($800,000)  6  p.c,  guar,  by  rental.F 

Sharon,  1st  M.,  g.  (Sharon  to  Pymat,  eto.).F 

New  Castle  &  Shenango  Valley— 1st  M.,  int.  gu.. 

Sierra  Ry.  (of  Cal.)— 1st  M.,  gold 

2d  mortgage,  $860  000,  gold 

Sierra  "Valleys—  1st  M.  (Cal.  Safe  Dep.  Co.  trustee) 
Silver  8pr.  Ocala  &  Gulf—See  Atlantic  Coast  Lin 
Skaneateles  RR.— 1st  mort.,  $100,000,  gold.  Usui. 

Somerset  Railway  —1st  mortgage. o 

Consol.  mortgage,  $420,<  00,  gold 

South  Carolina  Pacific— 1st  M.,  cur.,  int.  rental... 
So.  Georgia  dt  We  t  Coast-  Mortgage,  $250,000,  g 
So.  <&  No.Ala.—'lA  M.  g.,$2,000,000  (own.by  L.&N.) 
Consol.  mort.(for  $10,000,000),  gold,  guar.Ce.  .o* 
Imp'vem't  M.,  $2,000,000  g.(owned  by  L.  &  N.) 
So.  Illinois  <e  Mo.  Br.-  1st  M.. $3,000,000. g  Ule.o* 

South'n  Indiana— 1st  M..,  gold— See  text. .EC o* 

South  Pac.  Coast—  1st M.,g.,gu.  (s.  f.  1912). F c 

8mdhem  Pacific  COMPANY—  Stock($200,000,000) 
Pref.  st'k,  7%  non  cum..  $100,000,000,  conv.red. 
Col.  trust  mort., sold, sub.to  call  at  par.Un..c*&r 
8teamship  1st  mort.  bonds,  Ser.  A,  $3,000,000... 
Coll.tr.  M.,  g.,  red  par  after  2  years Ceo* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

107 

1886 

$1,000 

1897 

1,000 

81 

1886 

1,000 



1886 

100  &0. 

"si 

1882 

i",6bo 

31 

1890 

1,000 

38 

50 

38 

1901 

1,000 

33 

50 

16 

1889 

1,000 

17 

1887 

1,000 

77 

1897 

1,000 

77 

1904 

1,000 

37 

1895 

1,000 

E  RR. 

5 

1898 

1,000 

42 

1887 

500  &0. 

42 

1900 

500  &o. 

10 

1884 

100  &c. 

1903 

1,000 

189 

1880 

1,000 

189 

1886 

1,000 

lf.9 

1904 

1,000 

1901 

1,000 

178 

1901 

1,000 

104 

1887 

1,000 

100 

100 

1899 

500  &o. 

1891 



1905 

1,000 

Amount 
Outstanding 


$1,000,000 

1.200,000 

2,500,000 

*285,000 

275,585 

1,000,000 

1,000,000 

869,450 

2,000,000 

770,600 

164,000 

250,000 

1,248,000 

8£0,000 

300,000 

100,000 

225,000 

172,P00 

104,600 

f250,000 

2,000,000 

*7,991,000 

1,500,000 

3,000,000 

6,900,000 

5,500,000 

197,849,258 

40,0' '0,000 

29,818,500 

2,001,000 

30,C  00,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
6 


5 

i* 

3hig. 
6 
4ifl  g. 
6g. 
6g. 
5g. 
6 

5 
5 

6* 

f  g- 

5  K. 
4  g. 
4g. 

4g. 


When 
Payable 


J.  &  J. 

J.  &   J. 

J.  &  J. 

F.  &  A. 


M.  <fe  N, 
J.  &  J. 
F.  &  A. 
J.  &  J 
M.  &    8. 

&  D. 

<fe  J. 
A.12&0. 
M.15&8, 
|F.  &  A. 


F.  <&  A. 
J.  &  J. 
J.    &   J. 

.  &  O 

&   J. 

.  &  O. 

.  &  A. 
F.  <fe  A 
M.  &  N. 
F.  &  A 
J.    &   J. 


7  in  1905 
4g. 
6 
4g. 


J.  &   J. 

J.  &  D. 

J.  &   J. 

J.  &  D. 


Where  Payable,  and  by 
Whom. 


Bait.,  Merc.  Tr.  <fe  D.  Co. 
do  do 

do  do 

do  do 


Phila.,  Phil.  ARead.RR. 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

Sharon,  Pa. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y..  Farm.  L.  &  Tr.  Co. 
Crocker- Wool  worth  Bk. 

do  do 

In  default. 

N.  Y..U.S.M.&  Tr.ro. 
Boston  &  Oakland,  Me. 
Boston,  Nat.  Shaw.  Bk. 

FayettevUle,  N.  O. 

N.  Y.  &  Quitman,  Ga. 

N.Y,0fflce,71  Bro'dw'y 

N.  Y.,  Office,  71  Br'way. 


N.  Y.,  Mercantile  Tr.Oo. 
y.Y.,Kin(r,Hoden.&  Co. 
N.  Y.,  S.Pac,  120  B'way 


Checks  mailed. 

N.  Y.,  120  Broadway. 

do  do 

do  do 


bonds 

—  rniic  - 

pal.When  Due. 

Stocks— 

Last 

Dividend. 

Jan. 

1, 

1926 

Jan. 

1, 

1947 

July 

1 

1926 

Aft.  July,1916 

ToNov.1,1919 

May 

1. 

1912 

July 

1, 

1925 

Aug.," 

1905,3% 

July 

1, 

1931 

Mar.  4, '05, 3% 

June  1, 

1919 

July 

1, 

1917 

Apr. 

12 

1937 

Sept. 

L5, 

1944 

1915 

Aug. 

1, 

1918 

July 

1. 

1917 

July 

1. 

1950 

Oct. 

1, 

1914 

Jan. 

1, 

1923 

Apr. 

1, 

1910 

Aug. 

1. 

193« 

Aug. 

1, 

1936 

Nov. 

1, 

1951 

Feb. 

1, 

1951 

July 

1, 

1937 

Julyl7,'05,3i* 

Aug. 

1, 

1949 

Jan. 

1, 

1911 

June  1, 

1910 

■  -Receives ■ 

2d  pref.  Common. 

$75  $12  50 

87  50 


Voting  Trust.  -Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  stock  at  an  earlier  date.    V.  77,  p.  35 1 ,  2099. 

Reorganization  Committee —Thomas  F.  Ryan  (Chairman),  James 
A.  Blair.  Ernst  Tbalmann,  James  H.  Dooley,  T.  Jeflfercon  Coolidge  Jr., 
C.  Sidney  Shepard,  S.  Davies  Warfleld,  N.  S.  Meldrum  (Secretary),  38 
Nassau  St.,  N.  v.  City.  UDder  their  plan  of  June,  1905,  now  effective 
(see  Seaboard  Company  above),  the  assenting  holders  of  voting  trust 
certificates  of  the  Railway  Company  ate  entitled: 

1.  If  Subscribing  for  1st  pref.— 

Pays  . 

Per  WOO  of  existing—  cash.  lslprff. 

Preferred  etock $12  50  $12  50 

Common  stock  12  £0  12  50 

2.  If  not  subscribing— 

Preferred  stock 75  

Common  stock 75 

A  syndicate  has  underwritten  the  above  oash  payment,  receiving 
$12  50  new  hrst  pref.  and  $12  50  new  common  stock  for  each  share  or 
existing  Seaooard  stock  with  respeot  to  which  it  shall  be  called  upon 
to  make  any  part  or  such  oash  payment.  The  cash  payments  w  11  be 
called  in  5  equal  instalments  at  Intervals  of  not  less  tban  30  days;  the 
first  is  payable  July  ^8,  the  second  Aug.  28, 1905.  See  "Bondb"  below. 

Bonds.— The  4s  of  1900  are  a  first  Hen  on  about  350  miles  of  road, 
including  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subjeot  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subject  only  to  $26,560,000  prior  lien  out- 
standing bonds  and  a  consolidated  collateral  Hen  on  the  remainder. 
Total  authorized  issue  4s  of  1900  in  no  oase  to  exceed   $75,000,000 


l'A776.000 

20.000,00  • 

1,600/00 

1,500,000 

29,725,000 


9,500  000 

by  de- 


Of  which  outstanding 

Deposited  to  secure  t fie  II 0,000,000 coll.  tr.  ref.  6s 

Deposited  as  collateral  for  J  .(  00,0' 0  mort.  and  coll.  tr.  6s 

Deooslted  a*  collateral  or  In  treasury 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  va  ious  divisions  of  the  system 

Issuable  only  after  July  1,  1905,  for  additional  properties,  im- 
provements, extensior  s,  etc  at  not  exceeding  {l,50O,uu0  for 
four  years  and  ti .ou0,0"0  per    nnum  U  ereafter 

The  collateral  trust  refunding  gold  5s  of  1901    are  secured 
posit  with  the  trustee  of  $20,000,000  4s  of  1900.  V.  70,  p.  842. 

The  At  anta  &  Birmingham  division  4s of  :903  ($10,000,000  author- 
lied  issue>  are  secured  on  the  line  from  Atlanta,  Ga.,  to  Birmingham, 
Ala.,  174  miles,  with  branches  30  miles.  V.  76,  p.  1302;  V.  77,  p.  647. 

The  mortgage  and  collateral  trust  5s  of  1904  are  secured  by  a  lien 
on  $20,000,000  of  fir- 1  mortgage  bonds  (subject  to  existing  liens i  and 
on  various  securities,  and  by  direct  deposit  of  certain  seou>  ities  owned 
(see  Ust  V.  78,  p.  821)  and  a  general  mortgage  on  all  property  now 
owned  or  hereafter  acquired,  other  than  securities  speoially  excepted. 
V.  78,  p   104,229,989. 

The  plan  above  described  provides  for  the  making  of  a  new  mortgage 
by  the  Seaboard  Air  Line  Ry.  to  secure  $18,000,000  of  5  p.  c.  bonds, 
the  present  itsue  theieof  to  be  offered  pro  rata  to  stockholders.  V.  80, 
p.  1972. 

Guaranties.  -The  Savannah  A  Statepboro  and  Florida  West  Shore 
bonds  ($185,000  and  $712,000,  respectively)  are  guaranteed  as  to 
prin.  and  interest;  also  Richmond-Washington  Co.  bonds,  )olntl\  and 
severally  with  5  other  companies.  V."!7,  p.  647,  648;  V.  79,  p.  2148. 

Latest  Earnings.— For  11  mos.  ending  May  31: 

1 1  mos.  Gross  Net.  Ot*.  inc.       Oharoes         Bal„  sur. 

1904-5.. ..$12,439,408     $3,636,603     $16,3   2      $2,746,237     $9«r!,778 
1903-4....    11,720,213        2,879,915        24,478        2,6o3,957        300,436 

Report.— Fisoal  year  endr  Jme  30.  Report  for  1903-04  V.  79. 
p.  2744. 

1904.  1903.  1902. 

Gross  earnings  from  railways.. ..$12,75' ,271  $12,156,928  $11,068,478 
Gross  earnings  from  water  lines.         561,138  549.600  511,337 


Total  gross  earnings. 


...$13,311,409   $12,706,528   $11,579,815 


Net  earnings,  incl.  other  income.  $3,233,948     3,473,781  $3,471,553 

Deduct— interest  on  bonds $2,546,817     $2,481,400  $2,481,400 

Other  interest           254,643          104,668  110,901 

Rentals  and  miscellaneous 49,663            55,232  58,995 

Balance,  surplus $382,825  ~  $832,481  $820,257 

Officers.— President  and  Gen.  Mgr..  J.  M.  Barr;  Vice-President  and 
Treas.,  N.  8.  Meldrum;  8eo'y,  D.  C.  Porteous;  Comptroller,  T  W.  Roby. 

Directors.— Jas.  M.  Barr,  Portsmouth,  Va.:  n  CUy  Pierce.  8i  Lotus;  8.  Davies 
Warfleld.  Bahlaiore,  Md.;  James  H.  Dooley,  Richmond,  Va.:  B  V.  Yoakum. 
Ernst  Thalmann,  John  B.  Dennis.  James  A.  Blair,  N.  S.  Meldrum,  Charles  A. 
Conant,  New  York;  Thomas  V.  Ryan,  Oak  Ridge,  V-.;  C.  Sidney  Sbepard,  of 
New  Haven.  N.  Y.;  T  JerJerson  Coolidge  Jr.,  Nathaniel  Thayer,  Boston.  Mass.; 
Norman  B.  Ream,  "hlcago.  111.:  Geo.  W.  Watts   Durham.  N.  C. 

Kxecutive  Committee  —James  A.  Blair  (Chairman), Thos.  K.Ryan,  T.  Jeffer- 
son Coolidge  Jr..  C.  Mdney  Sbepard,  John  B.  Dennis,  B.F.Yoakum  and  8. 
Davies  Warfleld 

Gen.  office,  Portsmouth,  Va;  N.Y.  office,  24  Broad  St.— (V.  80,  p.  2345; 
V.  81,  p.  32.) 

Seaboard  Sc  Roanoke  RR.— See  Seaboard  Air  Line  Ry.  above. 

Shamokin  Sunbury  &  Lewisburg  RR.— Carbon  Run  Jet.  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susauehanna,  31  miles;  second 


track,  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  & 
Reading  RR.  July  2,  1883,  for  999  years  at  6  per  cent  on  the  stock, 
and  lease  assumed  In  1896  by  Philadelphia  &  Reading  Ry.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  which  $1,995,000  is  deposited  under  mort.  of '97.— (V.  51,  p.  21.) 

Shamokin  Valley  A-  Pottsvllle  Rv.-/,*e  Map  Pa.  RR.)— Sun- 
bury ,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes,  interest  on  the  bonds  and  6  per  oent  on  the  stock,  of 
whioh  $619,650  Is  owned  by  the  Northern  Central.  The  $2,000,000 
first  3^8  were  issued  to  retire  the  7s  at  maturity  July  1,  1901.— (V. 
73,  p.  1314;  V.  78,  p.  1908.) 

Sharon  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatun- 
lng.  Pa.,  with  oranches.  33-07  miles  in  aU.  Con soUdated  with  New- 
castle &  Shenango  VaUey  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Deo.  1,  1900,  for  interest  on  bonds  and  6  per  oent  on  stock, 
the  old  leases  being  oanceled.— ( V.  73,  p.  399;  V.  78,  p.  288.) 

Sierra  Railway  (of  California).— 8ee  page  464. 

Sierra  Valleys  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Stock, 
$945,000;  par.  $100.  Controlled  by  Nevada-Cal.-Oregon  Ry.,  to  which 
was  due  for  advances  June  30,  1;  04,  *217,588.  V.  79,  p  2643  Year 
ending  June  30,  1904,  gross.  $26,364;  net.,  $8,266;  total  deductions, 
$12,566;  bal.,  def..  +4,300.  Pres.,  E.  R.  Dodge,  Amedee,  Cal.— (V.  74, 
p.  776;  V.  79,  p.  2643.) 

Silver  Springs  Ocala  &  Gulf  RR.— See  Atlantic  Coast  Line  RR. 

Sllverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  In 
July,  1899,  Alexander  Anderson  was  appointed  receiver.  V.  69,  p. 
132.  In  Nov  ,  1904,  the  Silverton  RR.  was  incorporated  in  Colorado, 
no  doubt  as  successor.  V.  79,  p.  2589.  Stock.  $350,000;  par,  $100. 
Bonds,  $425,000  1st  20-year  6s.  Year  1902-03,  gross,  $14,008;  def. 
under  op.  exp  ,  #4.— (V.  79,  p.  2589.) 

Somerset  Ry.— See  page  464. 

South  Carolina  &  Georgia  RR.— See  South'n  Ry.,  Carolina  Dlv. 

South  Carolina  Pacific  Ry.— North  Carolina  State  HnetoBen- 
nettsville,  S.  C,  1050  miles.  Leased  till  Deo.,  1914,  to  Atlantlo  Coast 
Line  RR  for  interest  on  bonds.    Stock,  $100,000.    Bonds,  see  table. 

South  Georgia  Sc  West  Coast  Ry.— See  page  464. 

Southern  Illinois  &  ITIissourl  Bridge  Co.— See  page  464. 

Southern  Indiana  H.y.—(See  Map)  -  Owns  from  Main  Street, 
Terre  Haute,  to  Ewlng Street,  Seymour,  12142  m.;  Westport  Branch, 
Seymour  to  Westport,  2645  m.;  Sullivan  Branch,  Latta  to  Sullivan 
Junction,  7*48  m.;  Hymera  Branch,  Blaokhawk  to  Sullivan  Junot., 
12-88  m  ;  total  owned.  168*23  miles.  Lea-es:  Vandalla  Line.  Main  St.  to 
Union  Station,  Terre  Haute,  30  in.;  Bedford  Belt  Railway,  Bedford  to 
Oolitic,  4*19  m  ;  total  leased,  4-19  m.;  total  mileage,  172-72.  The  belt 
line  aroui:d  Terre  Haute  in  nearly  completed.  Extension  north  f'om 
Terre  Haute  to  Illinois  rttate  line,  27  ml'es,  Is  under  construction;  far- 
ther extension  to  ("hioago,  147  no.,  is  bein*  built  by  the  Ch'o.  So.  Ry. 
V.  7rt,  p.  1328,1331  Extensions  from  Blackhawk  to  Indianapolis 
and  from  Elnora  to  Evansville  are  also  proposed;  V.  76,  p.  377;  V.  80, 
p  1480.    Owns  Southern  Indiana  Coal  Co     V.  HO,  p  22  1. 

Stock.— Common,  $5,000,000;  pref.,  $1,000,000;  par,  $100;  all  Issued. 

DrviDENDS.-On  pref.,  Dec,  1901,  to  Jan.  15,  1905,  inol.,  5%  (J&J). 

Bonds.- First  mortgage  4s  of  1901  may  be  issued  at  $20,000  per 
mile  for  single  track  and  $10,000  per  mile  for  second  track  constructed 
or  acquired.  Equtp't  notes,  Incl.  int.,  June  30,  1 904,  $l,t  28,704,  matur- 
ing to  1909.  inclusive.    See  V.  74,  p.  776, 1 197. 

Latest  Earns.— 11  mos.,  J 1904  5... Gross,  $1,273,579;  net,  $537,168 
July  1  to  May  31.      U903-4..  Gross,    1,186.740;  net,    512,746 

Annual  Report.— Report  for  the  year  ending  June  30, 1904,  was  In 
V.  79,  p.  1327,  showing: 

Tear.        Cross.                Net.        Int.,  taxes,  etc.  Divonpref.  Rat.,  sur. 

190^-4.. $1,293,580       $554,763       $247,328        (5)$25,O00  $282,435 

1902-3..       942.572         482,026         199,600           (5)25,000  257,426 

19012          630,195         277,852         158,153          (5)25,000  94,699 

President  John  R.  Walsh;  Secretary  and  Treasurer,  C.  F.  Weinland, 

Grand  Central  Station,  Chicago,  I1L— (V.  79,  p.  13*7;  V.  80,  p.  118, 
652,  1363,  2221  ) 

South  Pacific  Coast  Ry.— Narrow  Gauge.— Alameda  to 
Santa  Cruz,  77  miles:  branches,  24  miles;  ferry,  3  m.;  total  101  miles. 
Leased  for  55  years  from  July  1,  1887,  to  Southern  Pacific  Company, 
which  fruarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1903-04,  gross, $1,060,160;  net.,  $147,480;  def.  under  ch'ges,  $149,158. 

Southern  Pacific  Company.— (See  Slaps.)— Road.—  This  com- 
pany owns  no  track  in  fee,  but  principaUy  through  ownership  of  stock, 
partly  by  lease  it  operates  a  great  system  of  roads  extending  from 
San  Francisco  to  New  Orleans  (thence  by  company's  steamers  to  New 
York,  etc.),  and  to  Portland.  Oresron.  to  Ogden,  Utah,  with  branches. 

Organization.— Organized  under  laws  of  Kentucky.  The  Union 
Paciflo  owns  $90,000,000  common  and  $i8,000,000  preferred  stock,  a 
strong  working  control,  but  the  road  continues  to  be  operated 
Independently.  V.  72,  p.  242,  248;  V.  75,  p.  136.  In  1899  acquired  the 
entire  capital  stock  of  the  Central  Paciflo.  See  that  company  also  see 
below.  V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753.  Inter  California 
Ry.  projected;  see  V.  78,  p.  2443. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Southern  Pacific  RR.— Stock,  $160.00X000  auth.. 

All         (  1st  M., series  B,  gold  )  land  grant.  .0 
equally    1  Series  C  &  D,  gold. .  [ s.f .  not  subj.o 

secured.    { Series  E  &  F,  gold. .  J     to  call c 

8.  Pao.  Br.  1st  M.,  g.,  s.f.,  $50,000  in  1897,  not  dr'n 
1st  oons.  M.,  guar.,  gold,  3.  f .  not  drn.Ce c*<fcr 

do  g.,gu.,stp.,call.  at  107is  for  Aug.  l,'05.o*<fer 
80.  Pao.  of  Arizona,  istM.,  ser.  A,  gold,  guar. c&r 

Series  B,  gold,  guar o&r 

So.  Pacific  of  New  Mexico,  1st  mort.,  gold...c&r. 
California  Pacific,  1st  mort.,  gold  (ext'd  in  1887) 
2d  M.,  gold,  gu.p.&l.,  end.  by  Cen.  Pac,  ext.  in  '91 
Northern  Ry.  (Oal.),  1st  mort.,  int'st  guar.,  gold. 

Con.  M.  ($21 ,000,000) ,  g. ,  1st  on  225  m.  Un,o*&r 

Northern  California,  1st  mortgage,  gold 

1st  con.  ref.  M.  g.,  gu.,  red.  105  af.'10.Eq...c&r 

Southern  Railway— Com.  stock,  $120,000,000. .. 

Preferred.  5  per  cent,  non-cumu.,  $60,000,000. .. 

M.  &  O.  stock  trust  certificates.        

1st  con.M.,  1st  on  900  m.g.  ($120,000,000)Ce.c*&r 
Col.  tr.  bds.,  $l6,000,000,red  IO213  beg  Oct.'06.G 
Monon.jnt  M.,$15,500,000,red.l05  af.'07.S  c*<fcr 
Equip,  trust,  ser  A  goid,d  >ie  May  and  Nov.  PJ  P.c* 

do       do     ser.  B,  g.,  due  Apr.  and  Oct. PIP... 

do       do     ser.  C,  g.,  due  J.  &  D 

ser.  D,  g.,  due  M.  &  N.. 

eer.  E.g.,  due  J  &D  PIP 

ser  H.  g.,  die  M&N  PIP 


Miles 

of 
Road. 


Date 

of 
Bonds 


1,045 

187 
2,020 

392 
392 
167 

79 
114 
149 
373 

54 


4,502 


do 
do 
do 


do 

do 

do 

A.— Properties  merged  in  Southern  Rai 

Atlantic  Tennessee  &  Ohio  1st  mortgage.  Ce 

On.  Col.A  Ang.lstM.  (int.  in  gold) ;  V.59,p.l006  Ce 

2d  mortgage  Ce 


LWAT 

44 
191 
191 


fl875 

{  1875 

1 1882 

1887 

1893 

1893 

1879 

1880 

1881 

1867 

1871 

1877 

1888 

1889 

1903 


1894 
1904 
1902 
1900 
1901 
1902 
1903 
1904 
1905 
CO. 
1883 
1869 
1872 


Size,  or 

Par 
Value. 


$100 
500  <feo 
500  &o 
500  <fec 
1,000 
500  &c. 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &o. 
100 
100 
100 
l.OOO&o 
1,00  >&o 
l.OOO&c 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 


500&C. 
1,000 


Amount 
Outstanding 


128,307,960 

4,045,000 

7,4  1,000 

5,116,000 

3,533,000 

6,809,000 

21,470,000 

6,000,000 

4,000,000 

4,180,000 

2,232,000 

1,595,000 

5,156,000 

4,751,000 

1,074,000 

75,000,000 

120,000,000 

60.000,000 

5,670,2  0 

42,211,000 

15,000,000 

11,827,000 

1,062,000 

1,190,000 

2,061,000 

1,770.000 

2,805,000 

4.500,000 

150,000 

1,127.000 

500,000 


I" 

cn.fc.df  OB  DIVIDENDS. 

Bona*— Prinoi- 
pal,When  Due. 

Rate  per 
Cent 

When 

Where  Payable,  and  by 
whom. 

Stocks— Last 

Payable 

Dividend. 

6g. 

A.  &  O. 

N.  Y.,  B.Pac,  120  B'way 

Oct.    1,  1905 

6g. 

A.  &  O. 

do              do 

Oct.    1,  1906 

6g. 

A.  &  O. 

do              do 

Apr.  1,  1912 

6g. 

A.  &  O. 

do              do 

Apr.  1,  1937 

5g. 

M.  &  N. 

do              do 

Nov.  1,  1937 

5g. 

M.  &  N. 

do              do 

Aug.  1,  1905 

eg. 

J.   &   J. 

do             do 

Mch.,  1909 

6g. 

J.    &  J. 

do              do 

Mch.  1,  1910 

6g. 

J.   &  J. 

do              do 

Jan.   1,  1911 

4  lag. 

J.   &   J. 

do              do 

Jan.  1,  1912 

4  lag. 

J.   &   J. 

do              do 

Jan.   1,  1911 

6g. 

J.    A    J. 

do              do 

Jan.   1,  1907 

5g. 

A.  &  O. 

do              do 

Oct.    1,  1938 

5g. 

J.   &  D. 

do              do 

June  1,  1929 

4g. 
5  in*1904 

J.  &   J. 
A.  &  O. 

New  York. 

Jan.  1,  1955 

N.  Y.,  J.P.  Morgan  &  Co. 

Apr.l7,'05,2i« 

4 

A.  &  O. 

N.Y.,  J.P.  Morgan  &  Co. 

Apr.l,  '05,  2% 
July  1,  1994 

5g. 

J.   &   J. 

N.Y.,  J.  P.  Morgan  A  Co. 

5g. 

A.  &   O. 

do              do 

Apr.  1,  1909 

4g. 

J.    &    J. 

do              do 

July  1,  1952 

4  g. 

M.  &  N. 

Prov.Lfe&Tr.Co.,Phil. 

To  Nov.  1,1907 
To  Sept.  30  ,'08 

4  g- 

A.  &   O. 

do              do 

4g. 

J.   &  D. 

New  York,  Blair  &  Co 

To  Dec,  1909 

4  1. 

M.  &  N. 

do              do 

To  May  1,  '10 

413  g. 

J     &  D. 

Prov.  Life  &  Tr.,  Phila. 

To  Deo.  1,  '14 

4l2g. 

M.  &  N. 

do              do 

To  May  1,  '15 

6 

A.  &  O. 

N.  Y.,  J.P.  Morgan  &  Co. 

Apr.  10, 1913 

5  g. 

J.    &   J. 

do              do 

July  1,   1909 

7 

A.  &  O. 

do              do 

Oct.    1,  1910 

Southern  Pacific  Company  (Concluded). 

The  Ogden  &  Luoin  RR.,  cut-off  from  Ogden  to  Lucin,  102  miles* 
saving  46  miles,  was  completed  in  Nov..  1903.  V.  74,  p.  380, 1197;  V. 
71,  p.  85;  V.  77,  p.  2099;  V.  75,  p  283.  In  Nov.,  1900,  a  majority  of 
Paoiflc  Mail  SS.  stock  ($10,005,000)  was  acquired.  V.  71,  p.  1013, 1312. 

System  comprises  the  following,  fully  described  under  their  own  titles. 

(1)  Proprietary  Lines.  Miles. 

Controlled  (also  leased  BY)   8o.  Houston  &  Shreveport  RR 89 

, »,    ...  p^5-  Co-  Miles.  3)  controlled  by  Morgan's  La.  & 

Central  Pacific  RR 1.4-10  tex.— Operated   Independently. 


South  Pacific  Coast  Ry 101 

Southern  Pacific  RR 3,324 

Oregon  &  Calif  ornia  RR 671 

(2)  Controlled   by  So.  Pac.  Co.— 

Operated  Independently. 
8alv.  Harrlsb'g  &  San  Anton.  Ry.     917 
New  York  Texas  &  Mexican  Ry..     1<7 
Houston  &  Texas  Central  RR  . . .      691 

Louisiana  Western  RR 190 

Morgan's  La.  &  Tex.  RK.  &  S3..  .      328 

Texas  &  New  Orleans  RR 440 

Galveston  Houston  &  Northern..       63 
Carson  A  Colorado  R  v 300 


Gulf  Western  Tex.  4  Pac. 
Iberia  &  Vermilion  RR. 


Ry... 


Ill 
16 


Total  Proprietary  Lines 9,027 

Tot'l.deduc. 242  m.  leas,  to  Atch.8, 7 85 
(4)  Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry ■      263 

Total  RR.  Mileage  June  30.  '04..  9,878 
Tot'l.deduc. 242  m. leas,  to  A t eh. 9, 1  <«> 
Steamship  Lines 4,895 

Affiliated  Line. 
Gila  Valley  Globe  &  North'n  Ry.. 
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Houston  B.  &  W.  Texas  Ry 191 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30, 1904 !».  a<  1 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
Jnne30,  1904,  of  $300,207,584,  are  mostly  owned— only  $1,533,092  out 
of  their  total  stook  of  $301,208,572  not  being  held  on  July  1,  1904,  by 
the  Southern  Paciflo  Co.    "  Omnibus  Lease,"  see  Sup't  of  Jan.,  1899. 

Stock,  Etc.— Total  com.  stook  authorized,  $200,000,000,  inducting 
$67, 475,500  exchanged  in  1899  for  Central  Pac.  stock— see  Central  Pa- 
oiflo  and  V.  68,  p.  378, 725;  V.  69,  p.  132;  V.  70,  p.  740.  As  to  new  pre- 
ferred stock,  see  General  Finances  belo  w. 

Dividends.— Dividends  on  pref.,7  per  cent  (JAJ). 

Bonds.— The  4  per  cent  collateral  trust  gold  bonds  of  1899  are  lim- 
ited to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months' 
notice.  The  first  issue  of  $29,418,500.  seoured  by  the  $67,274,200 
common  and  $12,600,000  preferred  stook  of  the  Central  Paoiflo,  was 
Issuable  forthwith.  The  remaining  $7,400,000  can  be  Issued  from 
time  to  time  only  as  an  equal  amount  of  Central  Paclfio  preferred  is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  improvements  and  add'tions  on  the  Cent.  Pao.  at  not 
exceeding  $200,000  yearly— Me  c  ent.  Pao.  and  V.  68,  p.  378.  See 
Mortgage  Abstraot,  V.  69,  p.  859. 

The  two-live-year  collateral  trust  4s  of  1905,  limited  to  $30,000,- 
000,  are  secured  by  deposit  of  $12,456,000  par  value  of  various  bonds 
and  §67,636  000  stocks  of  companies  controlled,  Including  Paoifio 
Mail  etc.,  and  $1,530,000  Wells,  FargojA  Co.  stock.  See  V.  80,  p. 
1857. 

Tne  first  refunding  4s  and  30-year  gold  3i«8  issued  by  the  Cen- 
tral Paoiflc  are  unconditionally  guaranteed,  principal  and  interest. 

General  Finances —The  stockholders  voted  on  July  20, 1904,  lo 
authorize  $100,000,000  of  7  per  cent  non-cum.  pref.  stock,  redeemable 
at  115  at  any  time  between  July  1. 1905,  and  July  1, 1910,  and  con- 
vertible Into  common  stock  at  par  at  option  of  holder.  Of  the  stock 
$40,000,'  00  was  subscribed  for  by  stockholders  pro  rata  at  par. 
The  proceeds  will  be  used  to  pay  the  floating  deot,  mostly  held 
by  Union  Pacific,  and  for  future  capital  requirements,  and  also 
"enable  the  company  to  refund  bonded  obligations  maturing  during 
the  next  thre^  years  amounting  to  $65,4«0,000,  on  a  much  more 
favorable  basin  of  credit,  and  leave  over  $30.0o0.00  »  of  free  and  ne- 

fotiable  assets  in  the  treasury."    V.  78,  p.  2443.  2600,  2574;  V.  79.  p. 
04,  628,  2467.    The  first  pref  div.,  3  -a  p.  c,  was  paid  Jan.  16,  1905. 
In  1905  the  Southern  Paciflo  RR.  ls-ueda  refunding  4  p.  c.  mort 

§age  under  which  *75,000.000  bonds  were  sold  to  refund  *4 1,462,000 
s  and  6s  maturing  in  1 90\  the  proceeds  of  about  $30,000,000  being 
used  to  reimburse  the  Southern  Paoin\i  <:o.  for  advanoea  for  improve 
mente  during  the  last  few  years.    V.  80,  p  601. 
During  three  years  ending  June  30.  1903,  $14,256,853  were  ex- 

£  ended  for   improvements  and  equipment  and  $18,517,317  for  new 
nes  and  addliional  property;  in  1903  4  capital  expenditures  were 
$19,072,972.    V.  78,  p.  713. 

Earnings.— 11  mos., )  1904-5. ..Gross,  $17,659,881;  n  t,  $27,511  938 
July  1  to  May  31.    )  1903-4.  ..Gross    86,057,010;  net     25,880588 

Houston  &  Texas  Cent,  and  its  subsidiaries  are  Included  In  both  years. 

Annual  Report.— Fiscal  year  now  ends  June  30. 

Report  tor  1903  4  at  length  in  V.  79,  p.  2452,  2461  to  2470;  editorial, 
V.  79,  p.  2432.  Average  lreight  train-load,  &20  tons  in  1903  4,  average 
receipts  pei  mile,  1014  cents,  against  1022  cents  in  1902-3. 

Receipts-                                                                                      1903-4.  1902-3. 

Aver.  miles-Proprietary  and  non  proprietary 9,02159  8,842-01 

Gross  receipts  from  proprietary  and  nonproprietary 
lines  and  miscei.  receipts  of  prop,  companies: 

Transportation  receipts 192.933.231  $88,820,S<5 

Trackage  and  other  rentals 22f>.60J  875.92'J 

Income  from  sin*,  funds  pledged  for  redempt'n  of  bonds       806.658  280,464 
Income  from  lands  and  securities  n  >t  pledged  for  re- 
demption of  bonds        6-6,228  681,160 

Interest  on  stoc«s  and  bon  Is  owned 8l7.1t7  680,819 

Income  from  othe<  investments 82,000  4H.167 

Miscellaneous  receipts 36,039  164,617 

Interest  on  loans  u '<)  advances  other  than  open  accts. 

Of  proprietary  companies 4*36,156  146,474 

Total  receipts $i#6,522,9D2  »«o,683,43t) 


Bxpendel  for  account  of  proprietary  companies,  viz.:     1H08  4. 

Operating  expenses (63,1  9,6x8 

Taxes  2,854,754 

Trackage  and  other  rentals 218, 133 

Interest  on  funded  debt 15.664.336 

Interest  on  Central  Pacific  RR.  notes 941,004 

Interest  on  open  accounts 1,418,318 

Miscellaneous  expenses 31,029 

Land  department  expenses  and  taxes  261,582 

Sinking  fund  contribution  and  earnings 821.6*8 

Betterments  and  additions       113.5J3 

Other  charges  against  Southern  Pacific  Co..  viz.: 

Insurance,  depreciation,  eto 1,000,885 

A d vances  to  San  Antonio  &  Aransas  Pass  Ry.  Co 651,70 1 


1902-3. 

$60,301,260 

2.110,541 

218.133 

14,816,249 

1.112.887 

679,826 

66.357 

288.150 

796.464 

179.277 

930.474 

852.888 


Total  expenditures $86,644,509    $81,719,005 

Surplus  overall  disbursements $S.8'8,433     $S,934,481 

President,  E.  H.  Harriman.— (V.  80,  p.  473,  601,  872.  998,  1914.) 

Southern  Pacific  RR.— (See  Maps.)—  Road.— Owns  all  the  Cali- 
fornia lines  of  the  Southern  Paciflo  system  except  the  Central  Paoiflo 
and  the  South  Paciflo  Coast.  The  road  owned  aggregates  about  3,324 
miles,  embracing  a  through  line  from  east  bank  of  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Francisco  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branohes.  Of 
the  lines  owned  and  leased  In  1904  (41  miles  are  leased),  3,082  were 
operated  in  the  Southern  Paciflo  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  In  ex- 
change for  leases  of  350  miles  of  roads  in  New  Mexico  and  Arizona. 
V.  65,  p.  931,  and  Atch.  T.  &  8.  F.  item,  p.  1113;    see  V.  64,  p.  609. 

Organization.— Incorporated  on  March  7,  1902,  as  a  consolidation 
of  the  So.  Pao.  RR.  companies  of  Cal.,  Ariz,  and  New  Mexico.  V.74,  p. 
578. 

Stock.— 80.  Pac.  Co.  June  30, 1904,  held  nearly  all  of  the  stook. 

Bonds.— Consolidated  Mortgage  of  1894  abstraot  was  in  V.  57,  p. 
1041;  $21 ,470,000  of  the  consols  stamped  subject  to  call  at  107  ^  have 
been  called  for  payment  on  Aug  1,  1905. 

The  first  consol.  refunding  4s  of  1905  ($160,000,000  authorized 
issue)  will  oover  all  the  railroad  lines  eventually  as  a  first  lien.  In 
Feb.,  1905,  $75,000,000  was  sold.  The  bonds  are  issuable  or  reserved 
as  follows-  (see  V.  80,  p.  601,  1112): 

Issuable  on  dema  d      $25,000,000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds  (of  which  144.- 

617,000  mature  or  have  been  called  for  redemption  on  or  before 

Oct  1. 190 i.  $16,68  1,000  mature  daring  the  next  Labout]  7  years 

and  llS^SB.vo  thereafter 93.682,500 

Issuible  to  r  fund  other  prior  lien  bonds,  any  balance  not  required 

to  be  available  for  other  purposes  , 16,^00.000 

Issuable  for  construction,  betterments,  eto    26,317,600 

Annual  Report.— For  year  ending  June  30, 1904,  earnings  were: 
Gross,  $32,603,510;  net,  $12,392,423;  other  income.  $1,136,542; 
oharges,  $7,935,406;  surplus.  $>,593,559.  In  1902-3,  gross,  $30,756,- 
133;  net,  $12,392,423.-(V.  80,  p.  601,1112;    V.  81,  p.  156.) 

Southern  Railway  Company,- (See  Map,  pages  422  and 
423  )— Company  operates  7,197  miles,  extending  from  Washington, 
D.  C,  and  west  Point  and  Richmond,  Va.  to  Danville,  Va.,  Greensboro, 
N.  C,  Norfolk,  Va.,  Charlotte,  N.  C,  Colu  mbia,  N.  0.,  and  Atlanta,  Ga., 
thenoe  northerly  to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Bruns- 
wick, Ga.,  and  westerly  aoross  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Bait.  Ches.  & 
Richmond  8.  B.  Co.,  200  miles.    U  See  this  company. 


Owned  in  fee—  Miles. 

Alexandria  (near  Washlng'n) 

to  Greensboro,  N.  0 280 

Charlotte.N.C.toAug'sta.Ga.  190 

0ol'mbia,8.C.,toGreenv.,8.C.  145 

W.  Point,  Va.,  to  Neapolie. ..  179 
Salisbury,  N.C.,to  Morristo'n, 

Tenn 231 

Memphis  to  Stevenson,  Ala...  272 

Bristol  to  Chatt'ga,  Tenn. . . .  242 

Knoxville  to  Cumb'd  Gap.Ky  66 
Ooltewah  Junction, Tenn.,  to 

Brunswick,  Ga 409 

AustelLGa.,  to  State  L.,  Miss.  261 

Atlanta  Jc,  Ga..  to  York,  Ala.  271 

Atlanta,  Ga.,te  Ft.  Valley.Ga.  102 

E.  St.  L,  111.,  to  N.  Alb.,  Ind.  265 

Branohes,  eto 1,585 


Total  owned 4,498 

Leased — 
fl  Atlanta  &  Charlotte  Air  L. 

Charl..  N.O..  to  Atlanta,  Ga.    268 
^Georgia  Midland  Ry 98 


Franklin  &  Pittsylvania... 
f  Mobile  &  Birmingham  RR.— 

Selma,  Ala., to  Marlon  Jot.. 
flSouthern  Ry.,  Car  Div.— 

Charlest'n.S.C, to  Augusta, 
Ga.,  with  branohes  to  Co- 
lumbia, S.  C,  eto 

Oamd'n,  S.  O,  to  Mar'n,  N.O. 

Ashev.,  N.  C.,to  Alston,8.C. 

Other  branches 


30 
150 


252 
171 
134 
157 


Leased — Continued.  Miles. 

URichmond*  Meoklenb.RR.  31 
H  North  Carolina  RR.— 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  eto. .  94 
Atlantic  &  Danville  Ry.  — 

Norfolk  to   Danville,  Va., 

and  branohes  282 

LookhartRR 14 

Other 6 

Operated  under  agreement— 

Roswell  RR 12 

Controlled  by  securities — 

Atlantic  &  Yadkin 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

North  Carolina  Midland 54 

Other  roads 126 

Trackage  Rights— 

Hardeevre,  S.  C.,  to  Sav.,  Ga.  23 

Washingfn,D.C.,toAlex.,Va.  7 

Stevenson  to  Chattanooga, &o  38 

York,  Ala.,  to  Meridian  JMlss.  27 

Birmingham  to  Mobile  Jc.,&c  18 

Kentucky  &  Indiana  Bridge.  10 

8elma,N.O.,to  Pinners  Pt.,Va.  155 

Savannah,  Ga.,  to  Jacksonv.  152 

Other 35 


Total  mileage  op.  July, '04.7,197 
Controlled— operated  separately. 

tfMobile  &  Ohio 912 

II  Augusta  Southern 82 


July,  1905.J 


RAILWAY  STOCKS  AND  BONDS. 


421 


RAILROADS. 


for  explanation  of  column  headings,  &c,  see  notea 
on  first  page  of  tables. 


South' n  By.— (Oon.)— Col.A  Green.lst  M.,g.Ce.o 

Georgia  Paolflc  1st  mortgage. Ce o 

Richmond  &  Danville  cons,  mortgage, gold  Ce.c 

Deben.  mort.,  old  6s  (no  longer  incomes)  Ce... 

Equip.  Trust  bonds,  gold,  s.f.,subi  to  oall.Ce.o* 
Richmond  York  River  &  Chesapeake  1st  mort.G 

2dM.,  extended  from  1900 G 

Virginia  Midland— 8erial  mortgages 

General  mortgage. Ce 

Washington  Ohio  &  Western  1st  mortgage. Ce. . 
Western  No.  Carolina,  1st  con.  mort.,  gold. Ce.c* 
East  Tennessee  Virginia  &  Georgia— 

Dlv.  M.,  g.,  (Bristol, Tenn.  to  Selma,  Ala.). Ce.c* 

E.T.  Va.cfc  Ga.  cons.  M.,  g. ($20,000,000). c4r.Ce 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gn'.d.Ce.. .. 

Knoxv.  &  Ohio,  1st  M..  g.Ce.(V.79,p.ll66).o*<fer 

B.— Southern  railway  Divisional  securities.. 

East  Tennessee  lien,  gold.Ce o'&r 

1st  mort.  on  Memp.  &  Ch.,  $8,000,000,  g.  G.o* 
Charlottesv.  &  Rap.  1st  M.,  sf  ,  red.  par  Jan.l  y'ly 

Aiken  Branch,  1st  M.,  gold  A  (V.  68.  p.  826) 

St.  Louis  div.  1st  m., $15,000,000,  g.lC c*&r 

Col  M.,g.,$9,500.000,  s.f.,  seo.M.&0.gen.4sGo*&r 
Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR. 
O.— On  properties  practically  owned  by  (*)  or 

*Atlantio  *  Yadkin  1st  M.,  g.,  guar Ce.c 

flRichm.  &  Mecklenb.,  1st  M.,  $315,000,  gold...o 
II  Atlanta  &  Charlotte— Stock 

Pref.  M.  (old  7s  ext.  in  1897,  V.64,  p.286)  cur.o" 

1st  mortgage r 

Income  bonds  (not  cum.)  6s,  interest  at  4  p.  c.r 
'Georgia  MidlaDd  1st  mort ,  interest  guar.Ce... 

Also  additional  amounts  pledged  June30, 1903, 


Miles 

of 
Road. 


164 
566 


38 
38 

347 

50 

309 

552 

1,020 

95 

66 

1,020 

292 

28 

24 

365 

Co"" 

LEASE 

166 
31 

265^ 
265*2 

"98 
under 


Date 

of 
Bonds 


1881 
1882 
1874 
1882 
1889 
1873 
1880 
1881 
1886 
1884 
1884 

1880 

1886 
1879 
1885 

1894 
1898 
1879 
1898 
1901 
1901 

DTO(tf 
1899 
1899 

1877 
1877 
1880 
1896 
flrstc 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100<feo. 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

lOO&c. 

500 

1,000 

l.OOO&o 

) South 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 

onsolida 


Amount 
Outstanding 


Rate  per 
Cent. 


$2,000,000 

5,660,000 

5,997,000 

3.368.000 

125,000 

400,000 

500,000 

7,634,000 

4.859,000 

a  1,025, 000 

b2,531,000 

3,106,000 

12,770,000 

1,000.000 

2,000,000 

4,500,000 

5,183,000 

23s, 600 

1 50,000 

11,750.000 

8,035,000 

ERN  RY. 

1,500,000 

315,000 

1,700,000 

500.000 

4,250,000 

750,000 

1,650,000 

ted  mortgag 


INTEREST  OR  DIVIDENDS 


6 

6g. 
6g. 
5 

5g. 
5 

-m 

5,6 
5 
4 

6  g. 


When 
Payable 


J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

M.  &  S. 
J.    &   J. 

M.  &  N. 
M.  &  S. 
M.  &  N. 
P.  &  A. 
J.    &   J. 


5  g.  J.   &  J. 

5  g.  M.  &  N. 

6  g.  J.   &  J. 
6  g.  J.   &  J 


4^,  f* 
6 

4  g. 
4g. 


M.  & 
J.  & 
J.  & 
J.  & 
J.   & 


4  g.  iM.  &  S, 


4  g.  'A.  &  O. 
4  g.    M.  &  N, 

7  In  1904  M.  &  8 
4  0.  A.  &  O, 
7  J.  &  J 
4  A.  &  O 
3  g.    A.  &  O 

e:    a  $22  5,000: 


Where  Payable,  and  by 
Whom. 


Bonds— rnnol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  J.  P.  Morgan  &  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Safe  D.  A  Tr.  Co.,  Bait. 

N.  Y.,  J.  P.  Morgan  &  Co. 
do      do 
do      do 

do      do 

do      do 

do      do 

N.  Y. ,  J.  P.  Morgan  &  Co. 

do      do 
do      do 

Phil.,Tr.SafeD.&Ins.Co. 

N.  Y.,  J.P.  Morgan  &  Co. 
do      do 
do      do 


N.  Y.,  J.P.  Morgan  &  Co 
do  do 

N.  Y.,  Central  Trust  Co 
do  do 

do  do 

do  do 

N.  Y..J.  P.  Morgan  &  Co 

b  $1,325,000. 


Jan.  1,  1916 
Jan.  1,  1922 
Jan.  1,  1915 
Apr.  1,  1927 
8ept.  1,  1909 
Jan.,  1.  1910 
Nov.  1,1910 
Var.  1906-31 
May  1,  1936 
Feb.  1,  1924 
July  1,   1914 

July  1,  1930 
Nov.  1,  1956 
July  1,  1918 
July  1,  1925 

Sept.  1,  1938 
July  1,  1996 
July  1,  1913 
July  1,  1998 
Jan.  1,  1951 
Sept.  1,  1938 


Apr.  1,  1949 
Nov.  1,  1948 
Mar.6,*05,  3»« 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
1946 


Also  has  one-sixth  interest  in  Richm'd- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlantlo  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 

affiliated  but  operated  separately  (See  each  Co.) 

Alabama  Great  Southern 357  I  Northern  Alabama 119 

Clncln.  N.  O.  &  Tex.  Pacific. .    336  |  Georgia  Southern  &  Fla 397 

Organization,  Etc.— A  reorganization  In  1894  of  the  old  Richmond 
&  West  Pt.  Ter.  system  per  plan  in  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858,  874, 1016, 1058,  and  V.  57,  p.  61,  Numerous  lines  have  since 
been  acauired  by  lease  and  purchase. 

In  1902  Atlantic  Valdosta  &  Western  Ry.,  1 12  miles,  was  merged  In 
Ga.  80.  &  Fla.  V.  74,  p.  1309;  V.  75,  p.  982;  V.  77,  p.  699  In  1903-04 
the  Southern  Ry.  and  Louisville  &  Nashville  acquired  $13,670,300  of 
the  $15,500,000  Ohio.  Indianapolis  &  Louisville  stock  In  exchange  for 
their  joint  50-year  4  p.  0.  bonds.    V.  74,  p.  1029,  1090. 

Stock.  Authorized  $120,000,000  common  and  $60,000,000  five  per 
cent  non-cumulative  preferred  stock.    No  additional  mortgage  can  be 

Sut  upon  the  property,  nor  can  the  amount  of  the  preferred  stock  be 
lereased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  is  subject  to  call,  see  V.  72,  p.  1136. 

VoTDJa  1  rust.— A  majority  of  both  olasses  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902.  The  stock 
shall  be  held  by  the  stock  trustees  and  their  successors,  jointly,  until 
Oct.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stock  absenting  thereto,  although  the  stock  trustees  may,  in  their 
discretion,  deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J. 
Plerpont  Morgan,  Charles  Lanier  and  George  F.  Baker.  Provisions 
Of  voting  trust  and  pref.  stock  cert.  In  St.pp.  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612, 1033. 

Dividends  (p.  o.) )  '97  '98  1899  1900  1901   1902  1903  1904    1905 
on  preferred.       $112         3         4         5  55   Apr.,2ifl 

Bonds.— The  new  first  consolidated  mortgage,  Central   Trust   Co., 
N.  Y.,  trustee  (see  abstract  in  V.  59,  p.  783),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.    The  total  authorized 
Issue  is  $120,000,000  gold  bonds.     V  77,  p.  230),  as  follows: 
Issued  to  June  30, 1904  (of  which  $3,477,000  In  treas.)...  $42,982,000 


Issuable  only  to 


1  prior  bonds"  (see  V.  59,  p.  785)... 


65,020,000 


r«Hre   r^ert-iin18tock8<8eeV-59'?'786) 5,700,000 

retire  certain  ^  equipment  obligations  (see  V.  59,  p.  786)  355,700 

To  be  issued  hereafter  only  for  extensions  and  additions 
at  not  exceeding  $2,000,000  yearly,  with  a  single  excep- 
tion as  to  $4,000,000  (see  V.  59,  p.  786) 5,942,300 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortgage  bonds,  issued  in  1898  on  account  of  pur- 
chase of  Memphis  &  Charleston  Ry.,  bear  4  per  cent  interest  from  Jan. 
1, 1898,  to  July  1,  1901 ;  then  4^  per  cent  to  July  1,  1906,  and  5  per 
cent  thereafter.  The  total  authorized  issue  Is  $8,000,000,  but  $1,500,- 
000  can  be  used  only  to  build  a  line  for  which  co  .tracts  were  reported 
let  in  19o5,  replacing  trackage  between  Stevenson  and  Chattanooga, 
38  miles,  and  $1,417,000  was  held  for  betterments  at  not  exceeding 
$100,00"   yearly.     See  V.  67,  p.  179. 

Second  mortgage  on  former  Memphis  <fe  Charleston  secures  $2,500, 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30, 
1904  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  covers  the  former  Louisville  Evansville  <fc  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un- 
issued, $<, 250,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.    V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  issued  dollar  for  dollar  in 
exchange  f  >>r  the  Mobile  &  Ohio  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.  Stock  trust  certifleates  for  M.  &  Ohio 
stock  have  also  been  issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  in 
perpetuity  thereafter.  V.  72.  p.  242,  822.  In  1904,  $8,011,000  of  the 
$9,472,000  bonds  and  $?>,'  32.600  of  the  $6.u70.600  stock  had 
been  deposited.  V.  72,  p.  439;  V.  73,  p.  664.  See  M.  <fe  O.  statement. 
Jointly  with  St.  Louis  <fe  San  Francisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.    V  77,  p.  38,  b99;  V.  79,  p.  14t>6. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  each 
in  Mav  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  each, 
Mar  31  and  Sept.  30,  1902,  and  $170,000  each  M.&S.  thereafter;  Series 
C,  $223,000  on  June  1,  1903,  and  $229,<>C0  each  J.  &  D.  thereafter; 
series  D,  +177,000  each  M.  &  N.  beglnniug  Nov.  1,  1^03;  series  E 
$150,000  each,  J  &D.,  to  June,  19'  6  tool.,  and  $147,000  ea  h,  J.  &  D. 
thereafter;  ser.  H  ,  $225  000  each  M.  <*  N  In  Sept,  1904,  connols 
were  being  Issued  in  exchange,  dollar  for  dollar,  for  the  $2,000,000 
Charlotte  Columbia  &  Augusta  1st  5s;  $870,000  had  then  been  ex- 
changed.   V.  73,  p  1265. 

General  Finances.— In  Apr.,  1901,  $15,000,000  five  year  collateral 
trust  bonds  (*ltt,000.000  authorized  issue)  were  sold,  sec  red  by 
stocks  ana  bonds  in  the  treasury,  giving  an  annual  income  of  $^-3  ,- 
172,  the  proceeds  being  used  to  refund  the  $4,000,000  coil,  trust  certfs. 
Of  1901  and  $10,000,00  >  cenfs.  of  indebt.    V.  78,  p  1*24,  1448.  2385. 

Latest  Earnikgs-11  J 1904-5. .Gross,  $44,31 6,033;  net,  $12,172,300 
mos.,  July  1  to  May  31. 1 1903-4  ..Gross,    41,659,929;  net,    11,194,810 

For  6  mos.  ending  Deo  31,  *04.  net  $7,610,546,  against  $6,874,911 
to  1903;  other  income,  $604,540  ;  oharges,  $4,727,698  :  dividends, 
(21,  p.  c),  $1,600,000;  bal.,  sur,  $1,987,388.    V.  80,  p.  1054. 


Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  in  Ootober.  The  report  for  1903-04  was  given  at 
length  In  V.  79.  p.  1456.  1465.    See  also  editorial  p.  1436. 

Traffic.— The  freight  tonnage  is  widely  diversified,  which  Is  an  ele- 
ment of  strength.  Agricultural  products  in  1903-04  furnished  only 
about  12  per  cent  (cotton  about  4  per  cent),  while  over  41  per  cent 
was  from  mining  industries  (30  per  cent  being  coal)  and  about  28  per 
cent  was  product  of  manufactories.  Ton  rate,  0-933  cents  per  m.;  train- 
load.  225  tons.  Earnings,  etc.  (inolud.  the  St.  Louis  division,  374  miles, 
for  the  entire  year,  but  in  income  account  in  1901  only  for  6  months 
actually  operated),  have  been  as  follows: 


Tears  end.  June  30. 
Average  miles  oper. 


1904, 
7,164 

$ 


Freight 30,032.416 

Passengers... 11,314,045 

Mail,  express,  etc.       3.763.316 

Gross  earnings 45  109,777 

Net  earnings 11,994,310 

Other  income 

Total  net  income 
Interest  and  rentals 
Other  deductions.. 
Bal.,  sur.  for  year 


1.395,181 
13.3d9.4vtl 
8,952.329 
1,03Q,569 
3.40b,594 


1903. 
7,129 

$ 
28,081,034 
10,804,542 

3,468,485 

42,354.061 

ll,3e'4,921 

1,211,261 

12,576,182 

8.446,041 

422,663 


1901. 

6,799 
$ 
23,617,452 
9,065,805 
3.014,515 

35,697,772 

10,316,857 

498,706 

10,815,563 

7,181,296 

93,767 

3,tOo,b97       3,540,500 


1902. 
6.743 
$ 
24,942,460 
9,601,360 
3,168,428 

37,712,248 

10,865,411 

824.509 

11,689,920 

7,833.614 

255,409 


3,707,478 

Divid.  on  pref (5)3.000.000  (5)3.000.000(5)3.000,000  (4)2,400,000 

Officers.— President,  Samuel  Spencer,  80  Broadway,  New  York; 
Seo'y,  R.  D.  Lankford,  80  B'dway,  N.  Y.;  Treas'r,  H.  O.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

Directors.— A.  B.  Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond,  Va.;  W. 
W.  Finley,  Washington.  I).  C.:  S.  M.  lnman.  Atlanta,  Ga.:  Adrian  Iselln  Jr.. 
Samuel  fpeDcer  Charles  Steele,  James  1'.  Wood wara,  Harris  C  Fannestock, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D   Randolph  of  New  York. 

—(V.  79,  p.  2797;  V.  80,  p.  473,  1  054, 1857,  262,2;  V.  81,  p.  32,  156.) 

Southern  Railway,  Carolina  Division.—  Charleston,  S.  0.,, 
to  Augusta,  Ga.,  with  branohes  to  Columbia,  S  C,  etc.,  252  miles; 
Camden,  8.  C,  to  Marion,  N.  C,  171  miles;  Asheville,  N.  C,  to  Alston, 
S.  C,  134  miles;  other  branches,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Railway.  Stock  authorized.  $7,798,700,  all 
owned  by  the  s*ou  hern  Railway.  Of  the  generals  of  1902 
($18,000,000  authorized),  $6,  60  000  are  reserved  to  retire 
at  or  before  maturity  the  underlying  divisional  bonds,  $5,000,000 
have  been  used  to  reimburse  the  Southern  Ry.  for  the  previous  pur- 
chase of  the  several  properties,  and  the  remainder  are  available  for 
Improvements,  equipment  and  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  South 
Carolina.  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.  75, 
p.  136.    President,  A.  B.  Andrews.— (V.  75,  p.  31, 136.) 

S<>  ii ih  &  Wester  n  RR.— Owns  and  operates  Johnson  City,  Tenn., 
to  Spruce  P>ne,  N.C.,  64  miles:  also  graiied  Johnson  City,  Teun..  to  Gate 
City.  Va..  32  miles,  and  Clinchport,  Va..  to  Minneapolis,  Va.,  40  miles. 

In  Juiy,  1905,  prei  arations  were  being  made  to  extend  tie  road, 
pro'-ably  to  the  Toms  Creek  coal  fields  and  a  connection  with  the  Sea- 
board Air  Line  in  NoittiCrolica     V  hi,  p.  212. 

In  Jan  ,  li'05.  control  of  the  South  &  Western  and  of  the  Crane's  Nest 
Co.,  owning  about  112.000  acres  of  ctal  lands  (V.  75,  p.  908),  was  ac- 
quired by  the  Clinchtield  Corporation,  with  $2,300,000  stock,  which  Is 
now  controlled  by  Seaboard  Air  Line  Ry.  inerests.  V.  79,  p,  1705: 
V.  t-0,  p.ll8,2i3,  22-1. 

8to<  k  authorized.  $10.000,000 ;  outstanding,  $100,000 ;  par  of 
shares.  $100.  The  bonds  are  subject  to  call  in  whole  or  part  (by  lot) 
at  par  and  accrued  interest  on  or  before  Jan.  1,  1907,  on  90  days' 
notice,  coupon*  to  Jan.  1,  i905,  inclusive,  being  at  the  rate  of  3  per 
cent  yearly,  those  of  July,  1905.  and  Jan.,  1906,  at  3*%  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  4  36.  For  year  ending 
June  30,  1^04,  gross,  . 1-110,087;  net,  $26,960;  charges,  $2^,307;  bal., 
def.,  $1,347.    Pres.,  George  L  Carter.— (V.  80,  p.  2221;  V.  81,  p.  212.) 

south  went  Pennsylvania  Ry.— Greensburg,  Pa., to  Fatrchance, 
Pa.,  45  miles,  and  branohes,  83  m.  Leased  to  Penn.  RR.,  which  pays 
net  earnings  as  rental  and  owns  most  of  tte  $1,499,910  stock;  also 
$600,000  bonds.    See  V,  80,  p  1914. 


DlVIDENDS.- 


9  —  >  1892. 
Percent....  S     10 
Tr.  Dec.3\.     Gross. 

1904 $1,811,930 

1903    ....  2,187,441 


'94. 
10 


'95. 
11 


'96. 
11 


1897  to  Apr.,  1905. 
10  per  cent  yearly. 

Divid'ds.        *  Balance. 

$149,990  sur.$3t-9,0-<2 

149,990  sur.   167,889 


93. 
10 

Net.      InU.taxes.dtc. 
$666  0*9     $$142,520 
695  681       5387,354 

*  Includes  $1.^.503  other  income  in  1904,  $9,552  in  '  903.  5  Includes 
improvements,  $31,093  in  1904;  r  ?67,863  in  1903.— (V.  80,  p.  1914  ) 

Southwestern  KK.((>a.)-Ownf  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  etc.,  with  branches;  total,  333  miles 

Leased  for  101  years  from  Nov.  1, 1895,  to  Central  of  Georgia  Ry.  at 
a  rental  of  5  p.  c.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 

Spoxane  In<ei-natfonal  RR.— Und«r  construction  from  Spo- 
kane, Wash.,  to  Yahk.  Brit.  Col.,  on  the  Canadian  Paciflo  Ry..  about 
140  miles,  to  be  completed  in  1906.  Cat  aolan  Paciflo  parties,  with 
which  road  has  a  traffic  agreement,  have  an  Inter  St.  Stock, $i, 000  000; 
par  of  shares  $100  Bonds.  $4  000,000  (see  t.ble  above)  have  oeeo. 
sold  v,  81,  p.  1  6  President,  D  C  Corbin,  8ookane,  Wash.;  -*e«, 
and  Treas.,  Alfred  C.  Chapin,  192  Broadway,  N.  Y.— (v*.  81,  p.  156.) 


4Z* 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


/£■  Chariton  <t        QuiNpJ^ys^feumwa 
J~ , /        /^T*1   —^~~7      ^-EL-Madison, 


^JGalesburg  { 


.Jos 


sP 


HAN. 

tforth 
troUton 


yBrunsuricl 

& 


JT& 


Keokuk) 


«* 


fQuincj 


<JO. 


Louisiana^U- 
Moberly-    ^oS-^^^. 


Bement 

7\Tnd.  D6tk(;urr~5E5: 


"ft- 


Paolai 


\Boonvil 


jS**A 


sr. 


PAC. 


<-Oj 


^Altdn/    ""^"J^andalia 
A' 

i.St.Louis  BAtT.  \      * 


6w.|  r — 

rpencastle 

we  HauteV 


^NeXCa_stle 


OHIO 


Clinton 


Nevada 


,  Boliv 


—i 


"J<5pfii 


Monett 


^«%* 


£Centraha\ 


Bismarck  <5*  |  ^C  '•$: 


o 
Duquoin 


pillow  Springs 


o^VIurphj-sbor 
.TO/ 


-*/A    -ft.' 


Padu&IT 


^  — =^Qw-ensboro 


I  eel; 


■"tSLfc 


-«j'»l 


^ayetteviUe 


\jvitc 


Poplar  Bluff  i 

Knobel./* 

Paragdul  |, 


c 


/  Kings  Mt. 


Hiel 


^Mammoth  Cave 

Nortdnville  ^\ 

/^     \  oomerse' 

Memphis  Jc.         ^v^jj 


.man 


kMartii 


<&< 


TUthrie 
*t?larksville 


A*t 


>V 


^louteiey 


Jonesbore 


Bardanelle1— # 


•Newpori 


^UII.'lIow  KocJs,    fe,^ 


Wc5 


/>  ^  Vl° ^£* /  %       ^ 

1\I  A     > 


N    /       N 

Columbia 


C*£ 


r4y 


-0^ayetteYille^^%^     TS^jK    *' 


Briii  klejS, 


ffot  Sprints  o»^       ■*'/   ^^    — h>^^^elena\ 
I  -ValvTr 

|  //      'ineBlu 

j       Q^'iut-hrop 

\a^aS^       V  ?^^-        McGeheeV 
TT/TL    CamdenVC^'         1   i  ~\-  Z> 

.  LewisvUlefe^-     GREEN£"-?I 
Homer  ~y     «/ 

]r         ^wthrop  : 


folly  Spring^ 


/ 


HUNTSVIUf/ 


.,« 


/Clarksdale 


4    *'>JVTUPE:L° 

51*        A^V^         "    ABEHDrDEr 


-«^ 


^ 


a    ^: 


Texai^fatna 


sr  / 


'4^jV 


.06 


4"      «?, 


SIRMINGH^J 

ENSLEV 


Carr<^r 


J PERCY/ 


Cr  f^oo dms°to c k  'ZnL^^v^F allade^ 


.o»,g 


I       j^^^'i""-'     \      ^      QUEEN  ^ 


^M^f" 


LauderdaleD    r* 
Meridian 


i         ( 


^KSON 
cX^Mendeiihall 


>  Cal\ert)ff// 
PoplWvOle    \J  .^  g((S 


Marion  jc. 


JEST 


Opeliku 
o  V*"  o 


i't.  /<? 


GirarcTjv?! 
^COLUMBl 


Jnioi 


TrojN/^     4- 


7l 


</ 


.Ozark 


°  rFort  Gall 


Sea  right 


2/  s 

~\CoIiiiiiU 


/ 


C 


t 


MOBILE^ 

Scrautong^*!^  P°   J  V  ^^F 
^<^^r^^!^,onsa^ia^  r 


_Flomaton  g-J 


Chattahoochee 


M         B         X        I 


C 


o 


5 


July,  1905. 


RAILWAY  STOCKS  AND  BONDS. 


123 


^CLEVELAND  \j 

{Warren 


T 


Lock  Haver 


xWilliamsport/  \ 


i>J     S    Y   A.     V     A 


% 


/ 


-lie 


»'ai 


Ui 


"'     HARRISBURG* 


nden 


^HlLADELPHh 


.  o 


'BAi 


sA 


Porr  jMoiiih 


Ponierov 

GallipolisyW 


tm 


i 


i 


N'( 


May 


Paris 


^N 


«?M.f /■!! 

Gape  May  '  '  I 

/I  1 1 

#  I ' 

#  Iff 

'Ml/ 


N6ST 


?KEYSVILLE  ' 


/    / 


*°*<    *<>«. 


/ 


/ 


/ 


'\ 


/ 


s 


/ 


LMACON 


MACON  °7 
Sofkee  Ql 


s 


.'^ 


"ALA- 


02. — 0ce«n 


°*«, 


^>V'1 


/ 


>-jr«3&»r" 


t^LAHAS£ 


ISt.Marks, 


^VT 


MAP  OF  THE 

SOUTHERN   RAILWAY  CO. 
SYSTEM. 

■  Southern  Railway -owned  or  [eased 

c  Operated  separately- Majority  Stock  Owned. 

*  Other  lines  in  which  the  Southern  Railway  is  interested. 

,  Principal  Connections. 

=  Trackage  Rights 


424 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


^/"OTYmpiX^/ Tacoma 

W       A 


i  Kalama 


/fa. 


W  ,  *<" 


**,_'^>»,l 


'M 


*«&s 


<& 


I 


■ 


»* 


"^— w^^s: 


'rOA 


O      F 


Qa«K 


I  " "       P«.m 


.'«„'. 


«fl(J  t»a 


e»«to 


«°»e  C;, 


V"~; 


A     m 


otimtal' 


Missoi 


•D  Sr 


Pciolij, 


■K    0  s 


«._ <» 


1  Citjs\« 


-~.  ' 


J^JD 


5SI  , 


■■m- 


o  QComstock'a  J 

V"ii  'alia  ^jjg 

Oakland  Mi 

Roscburg         ™if' 
Myrtle  Creeks 

t$J&  V^fWcieadale^, 
'  lorarfi-s 

~  Gold  1 1 , 1  P 
''Med^rdl 

'  A«?  '    UASHLAN 


■J*  / 


/I 


•fil^ 


'*« 


Jogoen 


s   o 


D     A 


U    T      H 


M  / 


(WISCC 


-£<Uf. 


3SaJ''  lS 


c*ei; 


r^\  r 


e-cJ^ 


N  1„B  R  A 


SKA 


I    °    w. 


vH    ■(-, 


Owi*i&p£   Pea  Moil 


3  cv"*/ 


•ffiac) 


LV 


jisbutf 


?°r<J 


JOT 


^ 


\ 


lisyiU* 


o^5) 


J>* 


*W  & 


(?^BlN 


M 


/  Santa  ] 


',*  A   I 


W^ 


J  HI 


Washburn 


nl^ 


X    I    c 


5?*A 


.v«« 


-Lr~ 


k*> 


KSVf6* 


MS 


50  Dt>- 


t.0** 


■' 


■£■  /jUennwillo 


EVx 


c»<. 


m»o 


Mo 


C'olesl 


MAP    OF    THE 

Southern  Pacific  Company's 

SYSTEM. 


i-^..  |sj  Santa  RosalisV 


/""S** 


^K  Y^V 


-.i?9* 


5.       V?    i>_  ss.s.  UN-4 


,C 


r^'SissonU1!      ... 

'Soda  Sprs.n*&"t'S/"x2La 

DunsmuirSa?**'         ^J 

^■iDeltar' 


T0RRE0f}> 
yDURANGO/ 


Uppers. 
Ix)wer^uta  Sprs. 


^Redding 
*ii.derso 


^  4  *    W^ 


fei 


vvo,i 


ed  Bluff^  £ 

TEHA«AW,/  V>     Shaf^ 


^ 


*  \ 


3^ 


JpTc\ 


f>C 


SALT  L^ 


Vltn 


Uumbol'dl 


Xkiafic 


■'': 


«>;/« 


vColasa  Jc. 


>  Eureka 


Terminus  o-/°'^Sl 

CLejjiifffiJo. 
Pro,v^  CiW\\ 

Tinticd 


Y  Virginia  City 

JOUND    HOUSE 


•\  l*«       ^     1  i'^iN>  A^""    T('Nl  ^JfiOUNO   HOU5C  f 

^||N|#fer:^  »%>>  %,..  s„r^ 


Deser 


ADA 


\Neiil 


)Munti 


i 
«Sff 


v\™v«Llt«C    , 

SAN  FRANCISCOo; 

^^ v ■■■.,    ' 

San  I 
YS.v 


BOUlipER  CBEE 

IVV\FELT0*L. 

SANTA  CRUZ.GJ 


Frisco  < 


LSAN  JpSE 


CANOELAHI* 

Summit 


Pioche  o 


lwCARN*p£RO'^^IVo^ 


k  «<-5c.^"0/   Q  ^     \^  fDlbliol\ricck 


V^ 


^r^f° 


QtoeM 


\ 


45 


tv 


^Jf 


\ 


>°w^;ol    ^^Ksy    w^oi^    /.#  ^.-/^y^*^/^ 


Teaoli , 
Springs/ 

"ft 


^ 


^ 


\ 


Ash  Foil 


'*y. 


^Losui; 


■  Fl»-  stafff 


^ 


po^' 


r* 


C'--( 


N 


^ 


.v^ 


:H\^ 


^/>,^ 


!;!>- 
•<»«,'•• 


v.," 


ALA.P  OF  THE 


Eao       CaiexicoJ 


SOUTHERN  PACIFIC  COMPANY      I 


M 


B 


PACIFIC  SYSTEM. 


«o7 


X 


J  .  ','''; !i 


pac. 


of 


C^ 


/ 


July,  1905.  J 


RAILWAY  STOCKS  AND  BONDS. 


426 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Southern  Ry.— (Con. )— TTNo.Car.,  stock,  7%,  guar. 

^Mobile  &  Birmingham  RR.,  prior  lien,  g.Ce...o 

1st  mortgage,  $1,200,000. Me c 

Preferred  stock 

Northern  Alabama  Ry.— See  that  Company. 

1T Atlantic  A  Danville  1st  mortgage.  Me 

2dM.,g  Xa 

Southern  Railway,  Carolina  Division— 

1fSo.  Carol.  &  Ga.,  1st  to..,  g.,  $5,250,000. Ce...o* 

•Spart.  Union  A  Col.,  $1,000,000,  gu.  Ash.  &  Sp.g. 

Sumter  <fe  Wateree  River  RR.  1st  mortgage. Ce. 

General  mortgage,  $18,000,000,  gold.N 

South  d  Western— lBt  M.,  $600,000,  g.,red.  (text).c 
Southw  Pennsy.—  \stM.,s.  f  ,$5,000  y'rly.notdr'n.r 

fouthwestern  ( Ga. )— Stock  (see  text) 

Spartanb'g  Union  dk  Columbus— See  Sodth'n  Ry., 
Spokane  in  erna  ional—  1st  M.,  $4,000,(00,  gold. 
Srniylen  7>MT/tnfrfPVJ/<>r.~8tock,8p.o.gu.,N.Y.Cent. 
Stanley  Merrill  <£  Phillips— lBt  mortgage,  gold  .. 
Stale  Line  <6  Sullivan— 1st mort., $300,000,  g.Unc" 
Siaten  Island  Ry.  and  taten  Island  Rap.  Tratuit— 
Suffolk  <t   'arolina— 1st  mort 

1st  consol.  mort ,  $1,000,000,  gold,  red.  110  ..o* 
Sullivan  County  RR.— 1st  mortgage,  $400,000.... c 
Sunbury  Hasle.  <&  Wilkesb.—Sunb'ry  <6  Lewistown- 
Suncook  Valley—  Stock,  6  p.  o.  rental  Con.  &  Mon 
Susq.  Blooms.  <P.  Bene.— 1st  M.,  $700,000,  gold.FP 
Syracuse  Bingham  ton  <£  New  York — Stock 

Consol.  M.(p.  andi.  gu.  (end.)  by  D.L.AW.).F.o*&r 
Syracuse  Geneva  dt  Corning—  Stock  (S^p.  o.  rental) 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  ..c 

2d  mortgage. F '. c 

Tat.  East.-  1st  M  $1.500,000.g.r'd  llO.beg.'OS.ICc 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

149 

1895 

ZOO,  1,000 

149 

1895 

200,  1,000 

— 



100 

278 

1900 

1.000 

278 

1904 

1,000 

245 

1894 

1,000 

1895 

1,000 

16 

1F99 

1,000 

1902 

1,(00 

38 

1902 

1,000 

128 

1877 

1.000 

333 

100 

Caro 

LINAD 

rvTBION. 

1905 

1,000 

6 

100 

32 

1903 

1,000 

24 

1898 

1,000 

See  B 

ALTIM 

ORE    A 

1886 

75 

1902 

1,000 

.... 

1894 

1,000 

See  P 

ENNSY 

LVANIA 

100 

42 

1902 

1,000 

81 

100 

81 

1876 

1.000 

100 

64 

1875 

100  <feo. 

64 

1879 

1,000 

58 

1903 

1.000 

Amount 
Outstanding 


$4,000,000 

600,000 

1,200,000 

900,000 

3,925,000 
775,000 

5,250,000 

1,000,000 
100,000 

5,000,000 
600,000 
900,000 

5,191,100 

See  text. 
989,000 
300,000 
207,000 
Ohio. 

90,000 
650,000 
357,000 
RR. 

240.000 

700.000 

2,500,000 

1,960,000 

1,325,000 

311,900 

600,000 

754.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

5  g. 
4 
4 

4  g 
4g- 

5g. 

4  g. 

3  to  5  g 
7 
5 

5g. 
8 

5  g. 
4^  g. 

6 

I8' 

6 

5  g. 
8  in  1904 
7 

3ifl 
7 
5 
5  e 


When 
Payable 


F.  A  A. 
J.  A  J. 
J.   &   J. 

J.  A    J. 

J.  A  J. 
J.   A   J. 

M.  <fe  N. 
J.   &  J. 

<b  O. 

A    J. 

<fe    J. 

A  A. 

&   J. 


J.  &    J. 

J.  A   J. 

M.  A  N. 

J.  &   J. 

4.  A  O. 

J.  A   J. 

A.  &  O. 


Where  Payable,  and  by 
Whom. 


Burlington,  N.  C. 

N.Y.,  J.  P.Mergan&Co. 

do  do 

do  do 

N.  Y., Mercantile  Trust. 
New  York. 

N.Y.,  J.P.  Morgan  A  Co. 

do  do 

do  do 

do  do 

Invest.  Tr.  Co.,  Phila. 

Phila.,  Broad  St.  8tat*n 

Saw,  Ga.  A  Maoon,  Ga. 


N.  Y..  Gr'dCent.Station 
Offloe,  Kau  Claire,  Wis. 
N.  Y.,  Union  Trust  Co. 


Int'n'l  Tr.  Co.,  Balt'me, 
Bos.  Safe  Dep.  A  Tr.  Co 


Bo-iuis— Jfrinoi- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Aug.,  1905,  3** 
July  1,  1945 
July  1,  1945 

July  1, '05, 2% 

July  1,   1948 
July  1,  1943 

May  1,  1919 
Jan.  1,  1995 
Apr.  1,  1919 
July  1,  1952 
Jan.  1,  1952 
Feb.  1,  1917 
J'ly5,'05,2i3% 

July  1.  1955 

July,  1905,4% 

Mav   1,   1918 

Jan.    1,  1929 

Apr.  1,  1911 
July  1,  1952 
Apr.  1,  1924 


J.  A  J  M'nch'st,r,N.H.,Nat.Bk  July,  1905,  3% 
A.  A  O.  Phila.,  Fidelity  Tr.  Co.    Oct.    1.  1952 

Q.— F.  N.  Y,  D.  L.  A  W.  RR.  Co.  Aug.  1,  '05. 2% 
A.  A  O.  do  do  Oct.    1,   1906 

Q.— F.  N.Y.,  Gr.  Cent.  Station.  Aug.  1,'05,  ?s% 
M15AN.  N.  Y.,  Farm.  L.  A  Tr.  Co.  Nov.  15, 1905 
M.  A  8.  N.  Y.,  Gr.  Cent.  Station.  Mch.  1,  1909 
J.    A   J.'N.  W.Harris  A  Oo..Chio.    Jan.   1.   1923 


Springfield  Inlon  Depot  Co.— V.  77,  p  770;  V.  79,  p.  2589. 

Spuyten  Dnyvll  A  Port  Morris  RR.— Owns  6  m.  double  track 
and  connects  the  N.  Y.  Central  A  Hudson  with  the  N.  Y.  A  Harlem. 
Leased  to  New  York  Central  till  Deo.  31, 1970.  at  8  per  cent  on  stock. 

Stanley  Merrill  A  Phillips  RR.— Stanley, Wis.,  to  Jump  River, 
32  miles.  Stock,  $100,000;  par  of  shares,  $100.  Bonds,  see  table 
above.  For  year  ending  June  TO,  1904  gross  $94  900;  net  $7  083; 
total  deductions  $16  949;  balance  deficit.  $9  866  President,  8.  G. 
Moon;  Vice-President,  C.  D.  Moon;  Treasurer,  J.  T.  Baiber;  Seo.  and 
Auditor,  F.  H.  L.  Cotten;  Gen.  Mgr.,  K.  C.  Morehouse,  Stanley,  Wis. 

State  Line  A  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenice^ 
Pa.,  24  miles.  Stock,  $980,250  (par  $50.)  Dividend,  1  p.  c  ,  paid  Deo- 
7, 1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  sub- 
ject to  call  at  105,  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till 
1934  to  Penn.  A  N.  Y.  Canal  A  RR.  (rental,  $40,000  per  ann.),  and  so 
oper.  by  Lehigh  Valley.- (V.  74,  p.  479,  V.  76,  p.  332.) 

Staten  Island  Ry.— Clifton  to  Tottenvllle,  12-64  miles.  STOCK.— 
$1,050,000,  of  which  *569,850  owned  by  Baltimore  A  Ohio;  par,  $75. 
Year  ending  June  30,  1904,  gross,  $196,038;  net.  $9,383;  int.  and 
taxes,  $31,361;  balance,  def.,  $21,978.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899,  sublect  to  first  mort.  by  B.  A  O.  V.69,  p.284.  (V.  80,  p.  32.) 

Stlllraore  Air  Lmr  Ry.— Collins  to  Wadley, Ga..  e4  milea.  Stook, 
$175,000  Bonds,  $3*0,000  first  gold  4s  due  19.  0.  Year  ending  Dec 
31, 1904,  $44  649:[net,  $3,817.  President  and  Treas.,  Geo.  M.  Brinson; 
Seo.  and  Auditor.  C.  Nevllie,  Stillmore,  Ga. 

sum  k  bridge  A  Pittsfleld  RR.— See  N.Y.  N.  H.  A  Hart.  RR. 

Suffolk  A  Carolina  Ry.— Suffolk,  Va.,  to  Edenton.  N.  C,  on  Al- 
bemarle Sound,  50  miles;  branch  from  Beckford  to  Elizabeth  City, 
N.  C,  25  miles.    Controlled  In  Baltimore.    V.  78,  p   1499. 

Stock  authorized,  $1,000,000,  of  which  $800,000  is  outstanding,  a 
stock  dividend  of  100  p.  0.  having  been  declared  Jan.,  1 903;  par 
of  shares.  +1(0.  Of  the  1st  consol.  5s  of  1902  ($1,000,000  authorized 
Issue)  $650,000  were  issued  to  retire  $120,000  of  the  old  6s,  build  ex- 
tensions to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60  lb  stt-el  rail,  the  balance  being  reserved  to  retire 
$95,000  old  6s  due  1911  ai:d  for  future  requirements.  There 
are  also  $100,000  (authorized  issue  $300,000)  4  p.  o.  non-cum.  Income 
bonds.  V  76,  p.  103:  V  79,  p.  734.  Year  ending  June  30,  1904,  gross, 
$103,884:  net,  $0  007;  total  deductions,  $25,949;  bal..  sur.,  $24,058. 
Pres.,  Wm.  H.  Bosley,  Baltimore,  Md.— (V.  78,  p.  1499;  V.  79,  p.  734  ) 

Sullivan  Comity  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  since  April,  1893,  by 
Boston  A  Maine.  Net  earnings,  less  taxes  and  interest  on  bonds,  paid 
lessor.  Stock,  $500  000,  owned  by  Vermont  Valley  RR.  For  year 
1903-04,  gross,  $358,162;  net.  $68,057;  Interest,  taxes,  etc.,  $28,003; 
dividends  (8  p.  0.),  $40,000;  bal.,  sur.,  $54.-  (V.  65,  p.  867.) 

Snncook  Valley  RR.— Owns  road  Suncook  to  Pittsfleld,  N.  II.,  17 
miles.  Leased  till  1912  to  Concord  A  Montreal  for  6  p.  0.  on  $240,000 
of  capital  stock;  total  stock  Issued  is  $341 ,700,  of  which  $101,700  is 
non-dividend  paying.    President,  Hiram  A.  Tattle,  Pittsfleld,  N.  H. 

Snsqnehanna  Rloomsburg  A  Rerwlck  RR.— Watsontown 
to  Berwick,  Pa.,  42  ml  es.  V.  75,  r.  343.  Stock,  $1,000,000,  all 
outstanding;  par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p  1303. 
Year  ending  June  30,  1904,  gross,  $56  509;  net,  $12,317;  deductions, 
$31,?5  ;  bal,  def..  $19,035.  Pres.,  J.  Henry  Cochran,  Williamsport, 
Pa.-(V.75.  p.  1303) 

Snsqnehanna  A  Vow  York  RR.— Owns  Towanda,  Pa.,  to 
Ralston,  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches, 
3H  miles;  tram  road  branches  and  sidings,  14  m.;  trackage  (including 
7  miles  of  siding*),  lS'sm.;  total,  99  miles.  A  consolidation  In  1902. 
V.  75,  p.  291.  Stock,  $2,000,000;  par  of  shares,  $100;  outstanding, 
$1,212,100.     Bonds  ($2,000,000  authorized)  are  4>«s,  dated  Deo.  1, 

1902,  and  due  Deo.  1,  1932,  but  subject  to  call  In  ten  years;  out- 
standing, $937,000.  All  the  stocks  aid  bonds  are  owned  by  the  U.  8. 
Leather  Co.  V.  80,  p.  872.  For  year  ending  June  30,  1904,  gross, 
8214,136;  net  over  taxes,  $55,967.  President,  O.  8  Horton;  Treas., 
F.  E.  Bradley,  Williamsport,  Pa.— (V.  75,  p.  291,  395;  V.  80,|p.  872.) 

Sussex  RR.— Stanhope  to  Franklin,  N.  J.,  and  branch,  30  m.  Oper. 
by  Del.  Lack.  AW. .which  owns  a  majority  of  the  $1,638,600  stock.  Divi- 
dends from  earnings  of  1899,  3  p.  c;  1900,  4  p.  0.;  1901  to  1903,  both 
inc.,  2  p  0.  yearly;  1904, 5  p.  0.    The  $235,500  7  p.  0.  bonds  due  Apr.  1, 

1903,  were  paid  off  at  maturity.  For  oal.  year  1904,  gross,  $237,418; 
net,  $108,398;  taxes,  $4,645;  dlvs.  (5  p.o.),  $81,930;  bal.,  sur.,  $21,823. 

Syracuse  Rlnghamton  A  IV.  Y.  RR.— Geddes,  N.  Y.,to  Blng 
hamton,  N.  Y,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  A 
W.,  which.  June  30, 1904,  owned  $1,909,400  stock  and  guar,  the  bonds. 

Dividends >     '88        '89        '90        '91     '92  to  Aug.,  1905,  Indus 

Percent )      12  8  8  13  8  yearly  (2  p.  0.  qnar.) 

Report.         Gross.  Net.  Int.  Dividends.        Balante 

1904 $l,294,20f5    $466,773    $137,890       $200,000  sur.$123.883 

1903 1,220.655       476,849       137,620  —(V.  65,  p.  568.) 

Syracuse  Geneva  A  Corning  Ry.— Corning,  N.  Y.,  to  Geneva, 
N.  Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1,  1 899, 
for  term  of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  an- 
num, payable  quarterly,  Interest  on  bonds  and  other  obligations,  taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stock,  par 
$100.    Rental  equivalent  to  3>u  p.  c.  on  stook-  (V.  75,  p.  1033.) 


Tacoma  Eastern  RR.— Owns  Tacoma,  Wash.,  to  Ashfords,  55 
miles,  to  bituminous  coal  fields.  Stock,  common,  $750,000;  pref.,  6  p. 
c;  non-cum.,  $750,000;  all  issued;  par  of  shares.  $100.  Of  the  bonds 
(see  table  above)  additional  amounts  up  to  $1,000,000  can  be  issued 
only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p.  655. 
President,  Edward  Cookingham,  Portland,  Ore.;  Secretary,  E.  M.  Hay- 
den,  Tacoma,  jJre.— (V.  76,  p.  655.) 

Tallulah  Falls  Ry.— Owns  Cornelia  to  Clayton,  viaTallulah  Falls, 
Ga.,  35  miles;  extension  from  Wylie  to  North  Carolina  line,  13  miles, 
is  to  be  completed  during  1905.  Stock  authorized.  $500,000.  of  which 
$2  0,00'iis5p  o.  non-cum  preferred;  par  of  shares,  $100.  Bonds  are 
limited  to  $15,000  per  mile.  Year  ending  June  30,  1904  (32  miles), 
gross,  $30,148;  net,  $8,669.  President,  Geo  L.  Prentiss,  31  Nassau 
St.,  N.  Y.— (V.  75,  p.  241.) 

Tehuantepec  National  Ry.— V.  74,  p.  94;  V.  75,  p.  794. 

Temiscouata  Ry.— V.  79,  p.  1462. 

Tennessee  Central  RR.— Harrlman,  Tenn.,  v  esterly  to  Hopkins- 
vllle,  251  miles;  branohes,  59  miles;  lines  at  Nashville  terminals,  10 
miles;  total,  320  miles.  Extension  from  Nashville  northwesterly,  via 
Clarksville,  to  Hopkinsvllle,  Ky.,  73  miles,  was  completed  in  Deo  , 
1903.  Leases  till  May  1,  2001.  and  owns  entire,  $1,000,000  stock  of 
Nashville  Terminal  Co.,  including  terminals  and  hrldge  and  18  miles  of 
track.  In  1904  reorganized  without  foreclosure.  See  below.  V.  78, 
p.  1783;  V.  79,  p.  213. 

Securities.- Stock  authorized  and  outstanding,  $8,00",000,  all  00m- 
mon  (par  of  shares,  $100).  The  oltizens  of  Nashville  on  Aug.  30, 
19»»l,  voted  to  subscribe  to  $l,0o0,000  stock,  the  subscription  price 
to  be  paid  on  completion  of  the  road  from  Nashville  to  Clarksville. 
"ult.     V   76,  p.  1409:  V  77,  p.  2.140;  V.  78,  p.  13  »3,  V  79,  p.  152. 

The  co Hat.  trust  5  per  cent  gold  notes  (redeemable  at  102  Mi  at 
maiurlfj-  on  30  days'  notice)  are  secured  by  deposit  of  $4,014,000  of 
the  authorized  Issue  of  $4,200,000  prior  lien  bon's;  of  the  remaining 
prior  ieti  bonds,  $61.0o0  are  reserved  to  retire  ihe  84B,i  0"  Nashville 
A  Knoxvllle  6s,  due  1918.  V.  80,  p.  1059.  In  July.  1905,  an  arrange- 
ment to  pell  the  deposited  irtor  lien  ,  it  is  undersood,  was  made. 

The  prior  lieu  5«  or  1904  are  subject  to  call  at  1 10  on  Jan.  1, 1909  , 
or  any  subsequent  interest  day.  The  general  5s  ($20,000,000  author- 
ized Issue.  Mercantile  Trust  Co.  of  St.  units,  trustee,)  are  limited  'In- 
cluding $4,200,000  reserved  to  retire  the  prior  lien  5s)  to  $37,500  per 
mile  on  the  320  miles  of  present  mileage.  The  remaining  bonds  oan 
onlv  be  issued  for  additional  mileage  constructed  or  acquired  at  not 
over  $25,000  per  mile.  V.  79,  p.  1783;  V.  79,  p.  213.  The  Nashville 
Terminal  mortgage  is  for  $1,000,000;  see  th  t  co.  Pres  ,  J.  O.  Van 
Blarcom;   Si-o'y,  O.  M.  Lalng;  Treas  ,  E.  A.  Faulhaber.— (V.  80, 1059  ) 

Tennessee  Ry.— (V.  80,  p.  2221  ) 

Terminal  RR.  Association  of  St.  Louis.— Property.— 
Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and 
bridges,  and  a  tunnel  4,800  feet  in  length;  operates  East  St.  Louis  A 
Carondelet  Ry.,  12  miles,  since  Mar.  1, 1902.  V.  74,  p.  479.  Touohlng 
the  .Missouri  A  111.  Bridge  A  Belt  RR.,  see  that  company's  statement. 

Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  A  8t.  Louis.  Louisville  A 
Nashville,  St.  Louis  Iron  Mountain  A  Southern,  Bait.  A  O.  Sonth 
western,  Missouri  Paclfio,  Wabash,  St.  Louis  Vandalla  A  Terre 
Haute  (Penn.  RR.  system)  Chio.  Rock  Island  A  Paoiflo,  St.  Louis  A 
San  Franolsco,  Chicago  A  Alton,  Chio.  Burl.  A  Qulncy,  Illlnos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  A  Texas,  the  seven  last 
named  having  acquired  their  Interests  in  Dec,  1902,  and  Jan.,  1^03. 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contracts 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  oharges,  and  each  line  will  contribute  its  proportion  to  the  extent 
of  one- fourteenth  to  make  up  any  deficiency  from  unforeseen  oiroum- 
stances.   See  V.  79,  p.  499.  See  also  St.  L.  Merohants  Bridge  Term.  RR. 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  their 
oorporate  existence,  and  were  made  July  1, 1881.  As  to  litigation,  see 
V.  77,  p.  299,  512;  V.  78,  p.  1908,  2443,  2600;  V.  81,  p.  32. 

Stock.— Capital  stock,  authorized  amount,  $50,000,000,  as  In- 
creased in  Dec,  1902;  outstanding  Apr  30,  1904.  $2,882,000. 

Bonds,  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company, 
was  described  in  advertisement  in  Chronicle  of  February  13, 1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  Bold  for  new  con- 
struction, improvements  and  additions  $1",500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  for  issue  after  Jan.  1,  1906,  at 
not  over  $1,000,000  yearly  for  Improvements  and  acquisitions.  A  sink- 
ing fund  00  nraenolng  July  1, 1906,  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  110  and  interest  If  not  purchasable  for  less.  The  en- 
tire issue  is  subject  to  oall  at  110  and  Interest  on  and  after  Jan.  1, 
1910.  For  property  mortgaged,  see  V.  76,  p.  267,  383,481,  807.  Sea 
full  statement,  V.  7*.  p.  49t>. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter  1st  5s  and  inter' 
est  on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

Annual  Report.— Year  changed  to  end  June  30  Next  report  will 
be  for  year  ending  June  30,  1904.    Report  In  V.  76,  p.  807,  showed: 

Fear—         Gross  Net.  Other  inc.     Oharges.       Balance. 

1903. ...$2,726,293      $1,317,677    $382,958      $2,.  33  '.59  def.$533,024 
1902....   2,6i5,360        1,494,369      335,894        1,462,919    sur.367,345 

Chairman  of  Board.  Julius S.  Walsh;  Pres.,  W.  8.  McChesney  Jr.;  8ec. 
C.  A.  Vinnedge;  Treas.,  F.  O.  Daab.— (V,  79,  p.  lo42;  V.  81,  p.  32.) 
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RAILROADS. 


for  explanation  of  oolunin  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 


Tallulah  Falls—  1st  mort.,  gold  IB 

lsteonsol.  mort.,  gold,  red.  105. S c*&r 

Twin.  Oeni, .—  Pr.  lien  M.,  $1,200,000,  g.,  red.MSto* 
General  mort..  $^0,000,000,  gold.  See  text  ..o* 
Coll.  tr.  notes,  gold,  sec.  by  pr.  l'n  bds.,  red.text 

Term' I  Railroad  Association—  1st  mort.,  gold.S...c* 
1st  oonsol.  mortgage,  $12,000,000,  gold  S...  o* 
Gen.M.  ref.,  $i0,000,000,  g.,s.f.,red.,text.Ce.o\fer 
8t.  Louis  Bridge  Co.  1st  pref.  stook,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold o* 

Tunnel  Railroad  of  8t.  Louis,  stock,  guar,  (end.) . 

Terminal  Ry.  (Buffalo)— lstM.,$l,000,000,g.,N.o* 

Terre  Haute  <t  Indianapolis — Terre  Haute  dt  Logans 

Serre  Haute  dk  Peoria.— First  mortgage,  gold.Un.. 
1st  mort.,  $2,500,000,  g.,gu.  p.  <fel.  (end.).Un..c* 

Texas  Ventral — Common  stock 

Preferred  stook,  non-cum 

1st  M.,  $2,000,000  g.,  red.  110  ($150,000  4s).  Fo* 

Texas  Midland  RR  — Mort.  ($750,000  is  2d  mort.). 

fex.dk  N.  0.o/'74— L.gr.  s.f.notdrn.,lstM.ITIp.o*<fer 

Sabine  Division  1st  mortgage,  gold o*<fer 

Consol.  mortgage  for  $4, 195.000. G o*<fcr 

DallasDiv.lstM.,g.,$20,000perm.  (text)Un    o* 

Texas  <&  Pacific— tut  oonsol.  (now  1st)  M.,  g.  FP.o" 
2d  oons.  ino.  M.  ($25,000,000), g.  (see  rem.l.Me.o* 
Louis.  Div.  Br.  Lines,  1st  M.,  g.  $12,500  per  m.Mc 

Texas  Short  Line—  1st  mortgage,  gold.Usm 

Tioga  RR.— 1st  M.,  due  1882  and  extended,  gold. . . 

Extension  bonds 

Elmlra  State  Line  Railroad  1st  mortgage,  guar.. 

Toledo  <t  Ohio  Central— 1st  M..,  g.  (V.  53,  p.  436). «"e 
*  $603,000  additional  5s  and  $45,000  4s  in  tve 


Miles 

of 
Road. 


43 

43 

320 

320 


11 

port— 
138 
138 


227 
111 
105 
104 
209 

1,387 

1,387 

340 

9>fl 

46 

46 

7 

196 

asury 


Date 
Bonds 


1901 
1903 
1904 
1904 
1904 
1889 
1894 
1903 


1879 

1896 
See  Va 

1887 
1892 


1893 
1893 
1875 
1882 
1893 
1900 
1888 
1888 
1901 
1901 
1852 
1875 
1875 
1885 
Tune  3 


Size,  or 
Par 

Value. 


$1 ,000 

I  .OOO&o 

1,000 

1,000 

l.O(M) 

1,000 

1. 000 

l.OOOAo 

100 

100 

500  &o. 

1,000 

NDALrA 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500   Ao 
1,000 

500   Ao. 
1,000 

O,  1904; 


Amount 
Outstanding 


$374,000 

360  0  0 

See  text. 

H.000.000 

3,345.000 

7,000,000 

5,000,000 

18,000,000 

2,490,000 

3,000.000 

5,000,000 

1,250,000 

1,000,000 

RR. 

33,000 

2,197,000 

2,6*49,300 

1,324,500 

*650,000 

900.000 

862,000 

2,575,000 

1,620,000 

3,997.000 

25.000,000 

24.H60.000 

4,241,000 

175,000 

239.500 

265,000 

160,000 

3,000.000 

total  of  $i, 


INTEREST  OR  DIVIDEND**. 


Rate  per 
Cent. 


5  g. 
5  g. 
5  g. 

5  g. 

4"*g. 

5  g. 


g. 


g. 


5  g 
5  in  1905 
5  in  1905 
4g.  &  5g 

5 

7 

6 

5 

4 

5 

5 

5 

5 

5 

7 

7 

5  g. 
300,000 


g- 
g. 
g. 
g. 
g. 
g. 
g. 
g. 


When 
Payable 


J.  &  J. 

,T.  &    J. 

J.  A    .7. 

J.  A    J. 
M15-N15 

A.  A  O. 

F.  A   A. 

J.  A   J. 

J.  A   J. 

J.  A   J. 

A.  A  O. 

J.  A   J. 
A.  A  O. 

M.  A  8. 
M.  A  S. 
Yearly 
J.  A  J 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  8. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
Mch.  1. 
J.  A  J. 
J.  A  J 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
issued. 


Where  Payable,  and  by 
Whom. 


Intern.  Tr.  Co.,  Boston. 
N.  Y.,  Standard  Tr'st  Co 
St.  L.,  Miss  Val.  Tr.  Co. 
Mercantile  Tr.  Co.,  St.L. 

N.  Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 

New  York  and  London. 

N.  Y.,  J.  P.  Morgan  A  Co. 

N.  Y.,  Grand  Cent.  Sta'n 

Un'on  Tr.  Co..  N.  Y. 

R  Winthrop&Co.N  Y. 

N.Y., Farm. L'n  ATr.Co 

do  do 

do  do 

None  in  1903  04 

N.  Y.,  8.  Pao.,  120  B' way 

do  do 

do  do 

do  do 

N.  Y.,Mer.  Trust  Co. 

5  p  o.  pd.  Mch.  1,  1905 

N.  Y.,  Mer.  Trust  Co. 
N.  Y.US.Mort.A  Tr.Co 
Phil.,Newbold's  Son&Co 
Elmira.ChemungCo.Bk 

do  do 

N.  Y.,  Central  Trust  Co. 


if  owls—  rTiuol- 

pal.When  Due. 

Stocks—  Last 

Dividend. 

July   1,  1921 

Jan.    1,   1933 

Jan.    1,   1934 

Jan.    1,  1954 

Nov.  15.  1905 

Oct     1,  1939 

Aug.  1,    1944 

Jan.    1,    1953 

July,  1905,  3% 

July, '05,  l«fl% 

Apr.    1,   1929 

July,  1905,  3% 

Apr    1,   1946 

Mar.  1,  1937 
Sept.  1,  1942 
July  15,'05  5% 
Julyl5,'05,2»* 
Apr.  1,  1923 
Apr.  1,  1993 
Aug.  1,  1905 
Sept.  1,  1912 
July  1,  1943 
Aug.  1,  1930 
June  1,  2000 
Deo.  1,  2000 
Jan.  1,  1931 
Jan.  1,  1921 
Nov.  1,  1916 
Oot.  1,  1905 
Oct.  1,  1905 
July  1,   1935 


Terminal  Ry.  ot  Buffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co..  N.  Y.,  11  miles.  Opened  Sept.  15, 1898.  V.  67,  p.  530.  Stock  is 
$1,000,000.  Lake  Shore  A  Mich.  Soutfc.  and  N.  Y.  C.  &  H.  R.  RR.  each 
own  5,000  shares  of  the  stock.  Year  to  June  30,  1904,  gross,  $70,992; 
net,  $53,977;  interest  and  taxes,  $47,572;  oal.,  sur.,  $6,405.  Secre- 
tary, E.  V.  W.  Rossiter,  N.Y.— (V.  67,  p.  530.) 

Terre  Haute  A  Indianapolis  RR.— See  Vanda'ia  RR. 
Terre  Haute  A  Logansport  Ry.— See  Vandalia  RR. 

Terre  Haute  &  Peoria  RR.— (See  Map  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174 
miles,  of  which  138  miles  are  owned  and  half  interest  owned  in  8 
miles  and  28  miles  is  by  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  A  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  interest 
on  debt,  the  lease  being  assumed  Jan.  1, 1905,  by  the  Vai  dalia  RR. 
See  V.  55,  p.  766;  V.  81,  p.  212.  Lessee  owns  $544,200  of  the  $1,837,- 
400  preferred  and  $1,338,000  of  the  $1,926,800  common. 

Bonds —The  console  [Union  Trust  Co.,  N.  Y.,  trustee],  carry  the 
guaranty  of  the  T  H.  A  Indianapolis.  In  1905  all  bach  coupons  had 
been  paid,  the  litigation  being  settled,  the  Vandah*  KR  Co..  succes 
sorof  the  Terre  Htute  A  Indianapolis,  assuming  the  obligations  of 
that  company  under  the  lease  V.81,  p.  156,  2i2;  V.  72,  p.  481,  873. 
See  guaranty.  V.  81.  p  212. 

Earnings.— Fiscal  year  ends  Oct.  31.  For  6  mos.  ending  Deo.  31* 
1904,  gross.  $369,8ol,  against  $331,440  in  1903;  net,  843,410,  agit- 
net,  $71,314.  In  1903-04,  gross,  $636,532;  net,  $34,324:  rental  from 
lessee,  $190,960;  bal.,  loss  to  lessee,  $156,636.— (V  81  p.  212.) 

Texas  Central  RR.— Road— Runs  from  Waco,  in  McLennan  Co., 
to  Albany  and  Stamford.  Tex.,  etc,  227  miles. 
Dividends  (p.  c )  )'t>6  '97.  '98.  '99.  1E00.  '01.  '02.  '03.  '04.     '05. 


On  common 

On  preferred )    3      3 

Latest  Earns.— 11  mos. 
July  1  to  May  31. 


2*3    2*3    2*3    2>a        5 
4       7^    5       5       5  5 

..Gross,  $7^8,895;  net,  $267,731 
^Gross,    698,382;  >  et.     182  946 


3         4 
J  1904-5. 
t  1903-4. 
Surplus  over  )  1  months' charges,  1239,315,  agst  $154,530  in  1903  4. 
Report  for  year  ending  June  30, 1904,  was  in  V.  HO,  p.  469,  showing 
gross,  $735,415;    net,  $185,776;   other  income.  $1,237;  interest,  $31,- 
000;  dividends,  $132,457;  bal.,  $23,556.— (V.  81,  p.  156.) 
Texas  A  Gulf  Ry.— (V.  80,  p.  223.) 

Texas  midland  RR.— Road  from  Ennls  on  Houston  A  Texas 
Central  Ry.  to  Paris.  Texas,  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purohased by  Mrs.  Hetty  Green.  Stock, 
$500,000;  par,  $100.  Total  current  liabilities  July  1, 1904,  «l,9f"0,970 
For  year  1903  04.  gross,  $457,826;  net,  $17,820;  int.  on  bonds, $45,000 
Pres.,  13.  H.  R.  Green, Terrell, Tex.— (V.  63,  p.  839.) 

Texas  A  New  Orleans  RR.— {See  Map  So.  Pac.)—  Houston,  Tex., 
to  Orange  Sabine  River),  112  miles;  and  Sabine  Pass  to  Dallas.  312 
miles,  completed  May.  1903;  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lake,  8  miles;  total  440  miles.  In  Mar.,  1905,  law  was  passed  permit- 
ting sale  of  i  he  line  from  Dallas  to  Sabine  Pass,  312  m.  V.  80,  p.  1425. 

Securities  Etc.— The  stock  is  $5,000,000,  all  of  It  being  owned  by 
the  Southern  Pacific    First  7s  are  purohased  by  the  sinking  fund  at 
not  over  110.    There  were  also  June  30,  1904,  $328,747  Texas  school 
fund  6s,  int.  M.&N.,  prinolpal  payable  2  p.  o.  per  annum.    Lands  un 
sold  June  30,  1904.  482,628  acres. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Kochland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  in  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.  V.  70.  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,088,000  68,  due  $68,000  semi-annually  Apr.,  1905,  to  Oct., 
1912,  all  owned  oy  So.  Pac.    V.  76,  p.  1302;  V.  80.  p   1425. 

In  year  ending  June  30,  1904,  gross,  $3,624,881;  net,  including 
other  income,  $791,242;  surplus  over  oharges  and  taxes,  $184,587. 
In  1902-3,  gross,  $3,157,685;  net,  $440,632.— (V.  80,  p.  14*5.) 

Texas  A  Pacific  Ry.— {See  Map  Mo.  Pac.)— New  Orleans,  La., 
west  to  El  Paso,  Tex„  1,150  miles;  Marshall  via  Texarkana  June  and 
Whitesboro  to  Fort  Worth,  315  m.;  branches,  361  miles;  total,  1,826 
of  which  92  miles,  Sierra  Blanco  to  El  Paso,  traokage,  owned  1.734  m. 
Branch  to  Simmsport  La..  22  miles,  about  completed  in  July.  1905. 

Organization.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  oonflrmed.  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1,  190S,  were 
61,830  acres,  land  notes  $36,508  and  $18,897  oash. 

Stock.— Authorized,  $50,000,000;  issued,  $38,763,810;  par,  $100 
Mo.  Pacific  Deo.  31,  1904,  owned  $6,525,000  stook. 

Bonds.- See  188"  mortgage  abstracts,  V.  47,  p.  82;  V.  78.  p.  1448. 
The  Weatherford  Mineral  Wells  A  Northwestern  ($500,000  5s  of  1902) 
are  guaran  eed.  principal  and  int.,  by  indorsement.    V  78,  p  344 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  brauohes  con- 
structed or  acquired  in  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed in  the  aggregate  $7,000,000.    V.  72,  p.  577, 1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stook  liability,  refer- 
able under  reorganization  agreement),  $113,917;  other  scrip,  $7,775. 
Equipment  obligations  Jan.  1, 1905,  due  1905-14,  $1,791,613. 

Finances.— On  second  5s  there  is  no  right  to  foreolose  unless  default 
is  made  on  first  mortgage.  The  company  has  been  spending  its  earn- 
ings freelv  in  needed  improvements;  in  1900  made  1st  payment  on 
lnoomes,  viz.,  1%  p.  c;  in  1901, 4  p.  c;  since  to  Mar.  1, 1905,  5  p.  o.  y'rly. 


In  Feb.,  1904,  all  except  $980,000  of  the  Texas  A  Pacitto  seconds 
had  been  exohansred  for  65  per  oent  in  new  St.  Louis  Iron  Mountain 
&  Southern  gold  4s.    V.  68.  p.  525,  619,  725, 774;  V.  70.  p.  533. 

Earnings.— Jan.  1  to   July  7,  1905,  gross,  $5,772,*  09;    1904,  $5,- 
59  i  378. 

annoal  Report.— Report  for  1904  was  in  V.  80,  p.  1108, 1170. 
Year  ending  Dec.  31—  1904.  1903.  19«'2. 

Miles  operated 1.826  1.827  1,697 

Gross  earnings $12,433,147    $12,094,744       $11,23^,601 

Vet  earnings $4,321,455      $3,808,638  $3,484,311 

Other  Income 61,744  171,485  147,830 


$3,980,123 

$1,473,354 

(5)1,161,900 


296,053 
1,271.994 


$3,632,141 

$1,428,459 

(5)1,161,900 

163, H42 

284,514 

37.424 


Total  net  income $4,383,199 

Interest  on  nrst  mortgage...   $1,490,015 

Interest  on  2d  Incomes (5)1,233,806 

Fire  claims  (year  1894) 

Taxes 312,297 

Imp'ts,  equip't,  disc,  eto 1,422,147 

Balance,  surplus.    def.$75,067  def.$223,178  $556,202 

-(V.  78,  p.  2385;  V  80,  p.  652,  1059,  1108,  H)U.  1175.) 
Texas  Sabine  Valley  A  Northwestern  Ry.-V  80,  p.  223. 
Texas  Short  Line  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9*2  miles; 
extensions  are  proposed,  viz  :  one  southeast  via  Canton  and  Maybank 
to  Corsioana,  65  miles,  and  northeast  via  Quitman  to  Pittsburg,  about 
45  miles.  8tock,  ■1*10,000.  In  Mar.,  1902,  Texas  RR.  Commission  author- 
ized $185,785  bonds.  Pres..  Fred'k  R.  Blount.  IQ  Broadway,  N.  Y.; 
Asst.  Treas.,  John  Mulholland,  38  Park  Row.— (V.  78,  p.  1393. 

Texas  Southern  Ry.— Marshall,  Tex.,  on  Tex.  A  Pac,  to  Winns- 
boro,  on  the  M.  K.  AT.,, 72  miles.  On  July  11, 1904,8.  P  onesofMar 
shall,  Tex.,  was  appointed  receiver.  Claims  approved  amounted  to 
$726,0i0.  V.  79,  p.  271,  787,  905.  1333.  Foreclosure  sale  is  set  for 
Aug.  1, 1905;  the  rolling  srock  was  bid  in  at  $22,000.  V.  79,  p  2698; 
V.  80,  p  713.  On  De  i.  22,  1904,  $100,000  receiver's  certificates  were 
authorized;  in  Feb..  1905, +150  <  00.       V.  79,  p.  2  49     Stock,  $79,980. 

Bonds  outstanding,  $271 ,000  first  30-year  gold  5s,  dated  July  1, 1902; 
July,  1904,  interest  in  default;  balance  of  $792,000  issued  being  used 
as  "collateral  Collateral  trust  3-year  7*2  p.  e.  gold  certificates 
($375,000  authorized  issue)  dated  July  1, 1902  ($1,000  e^ch)  subject  to 
oall  at  par,  each  certificate  being  secured  by  deposit  of  $2,000  of  the 
1st  5s:  outstanding,  $175,000;  U.  S.  A  Mexican  Tru4  Co.,  trustee. 
8ee  V.  76,  p.  159.  Car  trusts  June  a 0. 1904,  $33  000  For  year  end- 
ing June  30,  1904.  gross,  $142,357;  net,  $33,553;  l  t.  on  bonds,  $13,- 
550;  bal.,  sur  ,  $20,003.     (V.  79,  p.  2749;  V.  80,  p.  713.) 

Tid.water  A  Western  RR.    V.  81,  p.  212 

Tioga  Kit.—  See  Supp.  of  July,  1894.  Stock,  oommon,  $391,200, 
and  $189,700  preferred;  par  $50. 

Toledo  A  Ohio  Central  Ry.— ("See  Map)— This  road  includes : 


Lines  oioned  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Juno 4 

"Jew  Lexington  to  Corning 13 

Whitmore  to  Thurston   145 

Peo,  to  8t.  Mary's,V.73,  p.  660.    60 


Trackage  (Z7  miles.)  Miles 

Walbrldge  to  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chauncej ,  Carrington,  eto.    30 

Total  operated 441 

Kanawha  A  Mioh.  (which  see)..  177 
Total  owned 395 

In  June,  1901,  the  Hocking  Valley  Ry.  had  acquired  ah  exoept 
$54,100  of  the  $6,500,000  common  and  $11,600  preferred  stock  of 
the  $3,708,000  in  exchange  for  70  per  oent  of  Hooking  Valley  stock 
of  the  same  class.  V.  69,  p.  1347;  V.  71,  p.  810.  See  also  Hocking 
Valley  item,  V.  69,  p.  1345;   V.  71,  p.  865.     Operated  separately. 

Dividends.— On  common:  In  1891,  2  p.  c;  1892,  4;  1893,2  On 
pref.  April,  1890,  to  July,  1896,  inolusive,  5  p.  o.  yearly.    None  since. 

Bonds.—  Western  Division  mortgage  oovers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322,  545,  590,  625. 

The  Toledo  A  Ohio  Central  guarantees  the  principal  and  interest  of 
the  Kanawha  A  Miohigan  first  mortgage  bonds  (ste  that  oompany)  and 
lolntly  with  Hocking  Valley  Ry.  the  K.  A  Hock.  Coal  &  Coke  bonds 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V. 
75,  p.  499);  also  gnar.  Int.  only  on  $300,000  T.  A  O.  Cent.  Ext.  as 
(foreclosed).  Special  equipment  and  betterment  loan  June  30,  1904, 
$546,612.  St.  Mary's  Division  bonds  cover  line  from  Peoria,  O.,  to  8t. 
Mary's,  60  miles,  acquired  in  March,  1901.    V.  72,  p.  284,  628. 

Earnings.— 11  mos  Gross.  N'et.  Oth.  inc.  Oharges.  Balance. 
July  1  to  J  1904-5.*3,448,960  $764,262  $31,590  $411,487  sr.$3*4  365 

May  31.  1 1903-4.  3,252,652    679,414    91,072    432  162  sr    338,324 

Annual  Report.— Report  for  1903-4  was  in  V.  79,  p.  1329.    Of  total 
tonnage  in  1904, 71  p.  e.  was  bituminous  coal. 
Fears  end.  June  30—       190t.  1903.  1902.  1901. 

CJross  earnings $3,598,684    $3,446,747    $2,877,659    $2,571,722 

Net   earnings 927,331  907,063         705,556  720.582 

Other  income 109,403  31,937  17,589  7,424 


Total  net  income $1,036,734      $939,000       $723,145       $728,006 

Interest,  taxes,  eto 605,434        613,575         583,540         517,651 


Bal.  for  year.     ...sur.$431,300  sr.$325.425  sur.$139,605  sur.$210,355 
Pres.,  N.  Monsarrat— (V.  77,  p.  825,  1290;  V.  79,  p.  1T20.) 
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Tol.dk  O.  Cent.— West.  Dlv.  1st  M.,  $2,500,000,  g.N.o* 
General  M.  (V.  62,  p.  594.)  ($2,000,000) ,  g.  Ce..e* 

8t.  Mary's  Dlv.  1st  At.,  g.,  $500.000. Itto o* 

do       1st  pref. Inc., $500,000, non  oum.4%.Sr 
Car  trusts  July  1, 1904  (principal  due  monthly). 

Guaranteed  Bonds. 
K.&  H.C&O.M.g  $3,500,000  s.f .red.HOaf  ,'HMo 
Cont.  Coal,  1st  M.,  g.,  s.  f.,  red.  110  af.  '12.  S 
Kanawha  &  Michigan  Ry.— See  that  company. 
Tol.  &  O.  C.  Ext.,  1st  M.  (foreclosed),  int.  only  gu. 

Toledo  Peoria  <£  West— 1st  M.,  (for  $5,000,000),  g.o* 

Toledo  Ry.  rf  Term.  1st  M.,  $3,500,000,  g.,  guar.c* 
Tol.Riverside  lstM..g.,red.l02ia,to  Mar'09  guar. 
Tol.  A.&W.,  M.,  g„  red.  102*3  aft.  Sept. ,  '07  not  gu. 

Toledo  8t.  Louis  <&  Western—  Com.  stocK,  $10,000,000 
Preferred  stook,  4  p.  c,  non-cum.,  $10,000,000.. 

Prior  lien  mort.,  $10,000,000,  gold F .o&r 

1st  M., g..  $6,500,000.  red.  aft.  July,1925.Col.oAr 

Toledo  Saginaw  <t  Muskegon — 1st  mortgage 

Toledo  Walhonding  Val.  <&  Ohio— Stook,  $4,000,000 
1st  mortgage  ($20,000  )  A,  gu.  p.  &  Lend.  Fo*  ) 

per  mile) ,  $4,0  00,000,  >  B,  do       0"  > 

gold )C,  do        o*) 

Tonopah-let  mort.,  $750,000,  gold,  guar.,  red..c. 

Tor.  Ham.  &  Buff.— 1st  M.,  g.,  $40,000 p.  m.  A  B.o* 
2d  mortgage.  $1,000,000,  gold 

Transylvania— 1st  mortgage,  gold  ,$350.000 

Trav.  Oily  Leel.  A  Man.— 1st  M.,  $300,000,  g...  c&r 

Traverse  Oily  RR.—  First  mortgage,  gold. 

Trenton  Delaware  Bridge-  1st  mortgage 

Trtn  ABraz.Yal.-  1st M. ,$20,000 per  m.,g.,red.OB 

Troy  <6  Oreenbush—  Stook,  7  per  cent  rental,  N.  Y.C. 

Tuscaloosa  Belt— 1st  mortgage,  $100,000,  gold.Ko 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

Text. 

1892 

$1,000 

335 

1894 

1,000 

61 

1901 

1,000 

61 

1901 

1,000 

1901 

1,000 



1902 

1,000 

1888 

1,000 

230 

1887 

1,000 

■  »*• 

1904 

1,000 

.... 

1902 

1,000 

.... 

1902 

1,000 

100 

100 

451 

1900 

1.000&0 

451 

1900 

l.OOO&o 

96 

1888 

1,000 

234 

100 

C 

1891 

1,000 

234} 

1893 

1,000 

I 

1902 

1,000 

60 

1904 

1,000 

88 

1896 

1,000 

88 

1904 

42 

1902 

1,000 

30 

1902 

1,000 

26 

1883 

1,000 

1877 

-mm 

1904 

1,000 

6 

50 

9 

1893 

1.000  1 

INTEREST  OR  DIVIDENDS. 

Bonds— .Princi- 
pal, When  Due. 

Slocks— Last 
Dividend. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$2,500,000 

5g. 

A.  A  O. 

N.  Y.,  Central  Trust  Co. 

Oct.   1,  1935 

2,000,000 

5g. 

J.   &  D. 

do              do 

June  1,  1935 

500,000 

4g. 

F.  &  A. 

do              do 

Feb.   1,  1951 

500,000 

Oot.  1,  if  earned. 

do              do 

Feb.  1,  1951 

795,335 

5  &  6 

M'nthly 
J.  A  J. 

To  Aug.  1,  '08 
July  1,  1951 

3,000,000 

5  g. 

N.Y.,  J.  P.Morgan  &  Co. 

2,750,000 

5  g. 

F.  &  A. 

do              do 

Feb.  1,  1952 

300,000 

5  g- 

M.  A  N. 

Nov.  1,  1938 

4,895,000 

4  R. 

J.   &   J. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

July  1,  1917 

3,500,000 

4*2  g. 

J.   &   J 

N.  Y.,  U.S.  M.&Tr.  Co. 

July  1,   1954 

150,000 

5  g. 

M.  &   S. 

Men.  1,   1927 

175,000 

5g. 

M.  &  S 

O.  Sav.Bk*.&Tr.,Toledo. 

Sept.  1,  1922 

10,000,000 

3*2  g. 

J.    &   J. 

10,000,000 
9,000,000 

N.  Y.,  Cent.  Trust  Co. 

July  1,  1925 

6,500,000 

4g. 

A.  A  O. 

do              do 

Apr.    1,  1950 

1,662.000 

5 

J.   &   J. 

All  owned  by  Gr.  Trunk 

July  1,   1918 

3,000,000 

All  owned  by  Penn.  Co. 

Deo.  31,'04,3% 

1,500,000 

4iflg. 

J.   A   J. 

N.  Y.,  Farmers'  L'n  &  Tr. 

July  1,  1931 

978,000 

4iflg. 

J.    &   J. 

do              do 

July  1,  1938 

1,453,000 

4g. 

M.  &  S. 

do              do 

Sept.  1.  1942 

467,000 

6  g. 

J.    &   J. 

Philadelphia. 

July  1,  '06'19 

3,280,000 

4g- 

J.   &  D 

N.  Y.,  Bost.  A  London. 

June  1,  1946 

<t> 

4g. 

J    &  D. 

New  York. 

June  1,  1946 

341,000 

5g. 

J.    A   J. 

N.  Y.,  Standard  Tr.  Co. 

July  1,  1932 

300,000 

5g. 

A.  &  O. 

Union  Tr.  Co.,  Detroit. 

Apr.  1,  1952 

250,000 

3g. 

J.   A   J. 

N.Y.,Winslow,Lan.ACo   Jan.   1,  1933 

350  000 

7 

J.    &   J. 

July  1,  1917 

1,580,000 

5  g. 

M.  &  S. 

Old  Colony  TnCo^Bost.1  Mar.  1,  1934 

275.000 

7 

J.AD.  ij 

Troy,  N.  Y.            J'ne  15'05, 3**. 

100.000 

5  g. 

J.    &  D. 

N.  Y..  Knickerb.  TruBt. 

June  1,  1918 

Toledo  Peoria  6c  Western  Ry.— (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  HI.,  220  miles ;  La 
Harpe  to  Iowa,  HI.,  10  m.;  jointly  with  Wabash,  1  mile ;  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
BB.  and  C.  B.  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
which  $423,100  in  treasury  In  1904.    Mort.  abstract,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  were  paid  $5  In  cash  and  $15  in  deben- 
ture scrip.  (See  V.61,  p.  514.)  Equipment  trust  June  1,  1905, 
$249,621;  bills  payable,  $550,000.  In  Jan.,  1905,  bills  payable  for 
$220,000  were  issued  to  pay  off  the  debenture  scrip. 

Earnings.— 12  months, )  1904  05  ....Gross,  $1,281,192;  net,$253,073 
July  1  to  June30  $1903  04.... Gross.    1,308,716,  net,  278,736 

Def. under  12  mos.  oharges,  $33,085  In  1904-5,  agst.  surp.  $1,547. 

Annual  Report.— Report  for  1903-04  in  V.  80,  p.  707: 

Tear.  Oross  Earn'os.      Net  Revenue.     Int.  A  Taxes.     Balance. 

1904-05 $1,281,195  $253,073  $286,158  def.$33,085 

1903  04 1,308,716  278,735  277,186       sur.1,549 

-(V.  77,  p.  770;  V.  78,  p.  45;  V.  79,  p.  734,  2458;  V.  80,  p.  707.) 

Toledo  Ry.  6c  Terminal  Co.— Owns  a  sin  trie-track  belt  road, 
28  5  miles  In  length,  opened  Oct.,  1. 1903,  around  the  city  and  suburbs 
(Including  two  bridges  across  the  Maumee  River),  connecting  with  16 
roads  entering  the  city,  with  2Vmile  branch  to  terminal  station;  total, 
31  miles;  to  he  double-tracked  later.  Facilities  are  used  by  the 
Cln.  Ham.  &  Dayton,  Toledo  &  O.  Central, Tol.  Angola  A  Western.  Pere 
Marquette,  Detroit  A  Toledo  Shore  Line,  Pennsylvania,  Wheeling  & 
Lake  Erie  and  Ann  Arbor,  oars  being  also  Interchanged  and  handled 
for  all  the  steam  lines  entering  the  city  and  various  electrio  lines.  V. 
73,  p.  617;  V.  77,  p.  770;  V.  78,  p.  2143,2600 

Stock  author.,  $5,000,000;  outstanding,  $3,100,000.  Pere  Marquette 
and  Cln.  Ham.  &  Dayton,  which  have  perpetual  traffic  rights  and  use  of 
terminal  facilities,  guarantee  the  bonds  Jointly  and  severally, 
prlnolpal  and  Interest,  by  endorsement.  V.  78.  p.  2443,  2600;  V.  79,  p. 
153.  6z8.  The  Commonwealth  Trust  Co.  of  St.  Louis  Is  mortgage  trustee 
V.  74,  p.  1140.  The  Toledo  Riverside  Ry.  bonds  are  guaranteed  by 
endorsement  as  to  principal  and  Interest  by  the  Tol.  Ry.  &  Terminal 
Co..  Cincinnati  Ham.  &  Dayton  and  Pere  Marquette.  V.  79,  p  968. 
Toledo  Angola  &  Western  bonds  are  limited  to  «300,000.  V.  80.  p.  164. 
President,  Russell  Harding.  Dlreotois  and  officers  (June,  1905),  V. 
80,  p.  2346. -(V.  79.  2087;  V.80,  p.  164,  2346.) 

Toledo  St.  Louis  &  K.  C— See  Toledo  St.  Louis  A  Western  below. 

Toledo  Saginaw  6c  Muskegon  Ry.— From  Muskegon,  Mloh.,  to 
Ashley,  Mloh.,  96  miles.  The  Grand  Trunk  of  Canada  ownstue  $1,600,- 
000  stock;  bonds  have  a  traffic  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 

Oal.  Tear.    Oross.  Net.  Interest.         Deficit.    Traf.guar 

1904 $137,364  $8,162         $83,100        $74,937         $13,342 

-(V.  71,  p.  31,  85.) 

Toledo  St.  Lou  In  &  Western  RR.— Road — Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (6H«  and  70  lbs.  steel);  sidings,  etc..  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
Jointly  with  the  Grand  Trunk  Western  Ry.  all  the  stook  of  the  Detroit 
&  Toledo  Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles. 

Organ.— Successor  of  ToL.St.  L.  &  Kan.  City  foreclosed. V. 70,  p.  1196. 

Vottng  Trust.— Both  classes  of  new  stook  will  be  vested  till  July  1, 
190">,  In  the  following  voting  trustees:  Frederio  P.  Olcott,  Thomas  H. 
Hubbard  and  William  A.  Read,  who  may  sell  the  stook  at  any  time, 
subject  to  the  approval. of  a  majority  of  eaoh  class. 

Bonds.— Of  the  prior  lien  3>«8  $1,000,000  was  reserved  to  be  Issued 
after  January  1,  1902,  at  not  over  $250,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  &  Toledo  Shore  Line 
4s 'present  issue,  $2,000,000)  are  guaranteed,  principal  and  interest, 
Jointly  with  the  Grand  Trunk  Western  Rv.    V.  76,  p  655. 

Latest  Earnings.  From  Julv  1, 1904,  to  Apr.  7, 1905,  gross,  $2,- 
860.08',  against $2,496,660  in  1903-4. 

Report.— For  year  ended  June  30, 1904,  was  In  V.  79,  p.  2144. 

Tear.       Oross.  Net.     Olh.  inc.      Interest.    Taxes.    BaL.surp. 

1903-04..   3.341,618    $915,474  $4,968    $575,000    $121,499  $223,943 
1902-03..   3,111,358      854,382      9,256      575,000      117,000    171,638 

Officers. -Chairman  of  the  Board,  Wm.  A.  Read;  President,  T.  P. 
Shonts;  Sec  and  Treas.,  Charles  E.  81  encer. 

Directors— William  A  Read  (Chairman),  V.  P.  Olcitt,  Ilenry  Budge,  Thos. 
H.  Hubbard,  Chas.  II  Tweed,  J  Crosby  Br  >wn.  J.  J.  Emery,  C.  8.  W.  Packard 
T.  P.  8hon'8.  Edwin  llawley  and  11.  8.  Huntington. 

Offloe,60Wall8t.,N.Y.-(V.  80,  p.  2459,  2622;  V.81,p.  32.) 

Toledo  Walhonding  Valley  6c  Ohio  RR.— Owns  road  Id 
operation  from  Toledo  Junotlon  to  Toledo,  O.,  80  miles,  and  from 
Loudonvllle  to  Coshocton,  O.,  45  m.;  8andusky  to  Columbus,  1  lOmlles, 
purchased  Oot.,  1902,  (V.  75,  p.  907,  982,  1088).  Total  owned,  235 
miles;  trackage  (Pitts.  Ft.  W.  &  C.)  to  Mansfield,  O.,  7  m.;  total,  242  m. 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  which  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

Earnings.— For  year  ending  Deo  31, 1904,  gross,  $2,382,018;  net, 
$394,023;  interest,  charges  and  1'iiprovem'ts,  $304,924;  diva.,  $90,00U; 
bal.,  def.,  901.— (V.  75,  p.  907,  982, 1088.) 

Tonopah  RR.-(V.  78,  p.  1550;  V.  80,  p.  164,  2622  ) 
Toronto  Hamilton  6c  Buffalo  RK.— Hamilton  to  Waterford, 
Ont,  43  miles;  Hamilton  to  Welland,  38  m.;  brandies,  7  m.    (See  V. 


62,  p.  319.)  Under  trafHo  agreement  with  N.  Y.  Central,  MiohigaD 
Central,  Canada  Southern  and  Canadian  Pacific,  interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  in  Chronicle  of 
March  11, 1899.  Of  the  stock,  $2,500,000, 19  p.  c.  is  held  by  Canadian 
Pacific  and  51  p.  c  by  N.  Y.  Central.  V.  61,  p.  753;  V.  63.  p  359;  V. 
68,  p.  475, 1134;  V.  69,  p.  29.  For  calendar  year  1903,  gross,  $619,- 
517;  net,  $208,725;  int.  on  bonds.  $131,200;  bal.,  surp.,  $77,525. 
-(V.  78,  p.  1963,  2336;  V.  79,  p.  1705.) 

Transylvania  RR.—  Henderson ville  to  Lake  Toxaway  N.  C,  42 
miles;  extent-ion  to  Lake  Toxaway,  10  miles, being  ope •  ed  Aug.  8, 1903. 

Stook  authorized,  $420,000;  par  $100;  outstanding,  $355,000.  V.  68, 
p.  926.  Mortgage  trustee  is  Mercantile  Trust  Co.,  Pittsburg.  Year 
ending  June  30,  1904,  gross,  $58,818:  net,  $18,215.  President,  E.  B. 
Alsop,  Pittsburgh;  8eo.  and  Treas.,  A.  K.  Orr,  Brevard,  N.  O.i 

Traverse  City  Leelenau  6c  lYIantsttque  RR.— Owns  Traverse 
City,  Midi.,  to  Northport,  30  miles,  completed  June,  1903.  An  exten- 
sion of  Grand  Rapids  &  Indiana  Railway,  whloh  owns  one-fourth  of 
bonds  and  will  operate  the  road  under  lease,  the  rental  being  the  net 
earnings,  on  adjustment  of  certain  obligations.  V.  76,  p.  812;  V.  78. 
p.  1448.  At  Northport  connection  is  made  by  car  ferry  with 
Mauistlque,  on  the  Manistique  Marquette  &  Northern  RR.,  owned  by 
the  same  Interests.  V.  74,  p.  777.  Stook  authorized,  $500,000;  par  of 
shares,  $100  The  Union  Trust  Co.  of  Detroit  Is  mortgage  trustee. 
Pres.,  R.  R.  Metheany;  Treas  ,'D.  W.  Kaufman  —(V.  78,  p.  1448.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  inoluded  in  the  reorganization  of  that  company 
in  1896.  The  Grand  Rapids  A  Indiana  has  acquired  nearly  all  the 
$205,000  stock  and  all  the  $190,000  of  5  p.  o.  Income  bonds.  V.  78, 
p.  1448.  Coupons  1st  mort.  all  paid  tojJuly,  1905,  lnol.  Calendar  year 
'04,  gross,  $70,372;  net,  $7,649;  int.  onbonds,  $7,500.— (V.  78,p.  1448.) 

Trenton  Delaware,  Bridge  Co.— Owns  bridge  '19  mites  in 
length  Leased  In  1S77  to  Nov.  1,  2870,  lease  being  assigned  to  Penn. 
RR ;  rental,  $32,000  yearly  and  two-thirds  of  taxes  paid  by  the 
Bridge  Company  Stock,  $298,900.  Bonds  (see  table  above)  are 
guaranteed,  principal  and  interest. 

1  riniiv  6c  Brazos  Valley  Ry.— Cleburne  to  Mexia.  Tex..  79  m. 
Stock,  $300,000;  par  *100.  Bonds  are  subject  to  oall  af.  110  and  Int.  V. 
79,  p.  214.  In  Apr.,  1905.  the  Colorado  A  Southern  Ry.  acquired  the 
road.    V.  80,  p.  1423,  2622.— (V.  80,  p.  873,  1480,  2622.) 

Troy  6c  Greenbush  RR.— Owns  from  Troy  to  Rensselaer,  6  m. 
double  traok;  leased  to  N.  Y.  Central  in  1851  at  7  p.o.  on  $275,000  stook. 

Tuscaloosa  Belt  Ry.— Owns  about  9  miles  of  Belt  road  at 
Tusoaloosa,  Ala.  Stk.  author  ,  $100,000;  Issued,  $26,000  ($100 shares.) 
F.  W.  Monnish.  Supt.  and  Treas.,  Tuscaloosa,  Ala. 

Tuicarora  Valley  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills.  Pa..  27  m.  Stock,  $300,000  par,  $50;  Issued,  $150,000. 
Year  1903-4,  gross,  $28,052:  net,  $7,574;  charges,  $13,783;  bal.,  def., 
$6,209.    Pres.,  T.  8.  Moorhead.-(V.  67,  p.  1162.) 

(The)  Ulster  6c  Delaware  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
123  miles.  V.  74,  p.  42.  As  to  refunding  4s  of  1902.  see  V.  75,  p.  667; 
V.  79,  p.  153.    There  are  $1,400  Income  5s  maturing  July  1,  1905. 

Latest  Earnings.— For  9  mos.  ending  Mar.  31: 

9  mot.—  Gross.  Net.       Oth.  inc.       Ohargts.     Bal.,  sur. 

1904-5 $589,400       $162,628    $2  027       $'21,337       $43,318 

1903-4 565,043         155,043       1,952         120,805  36,190 

Yrs.end.June  30.  Oross.         Net.        Other  inc.  Int.,  taxes, etc.  Bal.,  sur. 

1903-04 $784,225     $222,030       $2,621         $160,216        $64,436 

1902-03  699,132       216,460        3,363  159,332  60,491 

From  surplus  ($64,436)  In  1903-4,  $50,000  was  appropriated  for 
repairs  and  renewals.  -(V.74,  p.42;  V.75,  p.78,  667, 1110;  V.79,p.l53.) 

I  11  ixl ilia  Valley  Ry.— Owns  road  from  Bridgewater  to  New 
Berlin,  N.Y.,  19  miles.  Successor  to  The  Unadilla  Val.  Ry.,  sold  in  fore- 
closure Jan  4,1904.  Stock,  $200,000;  par  of  shares,*  100  V.78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  149i).  Lewis  R.  Morris  is  trustee. 
Six  morth-  ending  June  30, 1904,  gross.  $18,494;  net,  $6,737.  Pres., 
Lewis  R.  Morris.    Office,  135  B'way.N.  Y.-(V.  78,  p.  104,  344, 1168.) 

Underground  Electric  Railways  of  London,  Dm  led.— 
(See  M op.)—  Has  under  construction  system  of  underground  and  sur- 
face electrio  passenger  railways  in  London  and  suburbs  aggre- 
gating about97»4  miles  (V.  79,  p.  920, 1551,  2153),  viz.: 


Tn'ie  Gos.  —  Stock  mostly  owned  -  Miles. 

BaHer  8t.  4  Waterloo  By ] 

Completed  Jan..  1901. 

Char.  Cross  Bust.  &  Hamp.  By \   45 

Great     Northern     Piccadilly      &i 

Brompton  Ky [ 

Bulb  to  be  completed  In  1008.  J 


Surface—  foj.  Stock  Owned-      Milts. 
London   United  Tramways  (In  op- 
eration)         80 

Tunnel— Leaned—  Maj.  stock  owned— 
♦Metropolitan    Dist.  Kv.  (incl.  3M 
in-  jointly  owned  with  otners) . .  82M 

Total V7U. 

*  Steam;  electrical  equipment  to  be  c°mpleted  early  In  1905. 

Organization.— Incorporated  on  Apr.  9,  1902.  Speyer  &  Co.  of 
New  York,  the  Old  Colony  Trust  Co.  of  Boston  and  Speper  Brothers  of 
London  have  the  right  until  1912  to  nominate  a  majority  of  the  Board. 

Securities.—  The  5  per  cent  profit-sharing  notes  of  1903  are  a  direct 
obligation  and  are  secured  by  a  first  lien  on  stook«  and  shares  of  prop- 
erties controlled,  deposited  under  terms  of  trust  deed,  dated  May  29, 
1903,  with  the  London  A  Westminster  Bank,  Ltd.,  trustee.  The 
whole  or  any  part  (to  be  drawn  by  lot)  may  be  called  at  any  time  at 
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RAILROADS. 


For  explanation  of  ooltrun  headings,  &c,  see  notes 
on  first  page  of  tables. 


Tuscarora  Valley— 1st  mortgage,$150,000,  gold... 
Ulster  <k Delaware    Stock  ($3,000,000  authorized) . . 

Consol.  M.  for  $2,000,000,  gold.Ce o« 

Refunding  mortgage,  $3,200,000.8 o*<fer 

Vnadilla  Valley— 1st  M  ,  $200,000,  g..  red.  110. .. 
Underg.  Mec.  Rys.  of  Lon.— Ord.  shs.,  50  p.  c.  pd.  In 

Five  per  cent  profit-sharing  notes )  £7.000,000, 
do  do  do        s  red.  at  par 

Union  Pacific  RR.— Common  stock,$196,178,700 

Pref.  stk.,  lim.  to  4  p.  c.,n.-c,  $200,000,000 

1st  M.  Ry  and  land  grant,  $100,000,000  g.Me. . . 

1st  lien  conv.  M.,  g.,  red.  text. Me c<fcr 

Union  Springs  <&  So.— 1st  M„  $1,000,000,  g.,  red 
United  N.  J.  RR.  <e  Canal  Co.— Stook,  10 p. c.  guar.. 

General  mortgage  of  1  loan  of  1908,  gold r 

'71  for  $20,000,000,    loan  of  1923,  gold r 

(now  1st  mortgage)  }  loan  of  1929,  gold o<fcr 

FP,  seoures  all    loan  of  1944,  gold c<fcr 

equally.  J  loan  of  1951,  g.  p.  &  i.gu 
United  Verde  <&  Pacific— 1st  M.,  $300,000. Mo.,  c 
Utica  <6  Black  River— See  Romb  Water.  &  Ogdens 
Otica  Chen,  ct  Susq.  Vol.—  Stock,6  p.c.gu.  by  D.L.&W 
Utica  Clinton  ct  Binghamton — Stook 

1st  mortgage,  guar.  p.  &  i.  by  D.  &  H.,  end  .Nc... 
f  alley  (N.  T.;— Stock,  5  p.  c.  guar,  by  D.  L.  &  W. . . 

1st  mortgage  (for  $500,000). F 

Valley  (Virginia)— 1st  mortgage,  $1,000,000 o 

Vj.ndalia  RR.— 8tock,  $25,000,000  authorized 

Indianap.  &  Vincennee,  let  M.,  gu.  p.  &  i.  (end.).o. 

Terre  Haute  &  Logansport  RR.,  1st  mortgage. .. 

T.  Haute  &  Indianap.,  con.  M.,  now  1st  M.,  g.F. 
2d  M.,  con.  g.,  called  Jan.  1. 1906,  at  105.F..  c 

Con.M..$25,000.000.g..ser.A,$lO,000,00O  K.o  <fcr 


Miles; 

of 
Road 

27 

ioi 

"19 


1,835 
1,300 

7ifl 


a  * 
s>  ° 

IN    =8 

26 
BURG. 

97 

"31 
11 
11 
62 

138 

93 
116 
116 
614 


Date 

of 
Bonds 


1897 

1888 
1902 
1904 

1903 
1903 


1897 
1901 
1901 

1878 
1883 
1889 
1894 
1901 
1895 


Size,  or 
Par 

Value. 


1889 

1881 
1881 

1867 
1879 
1885 
1892 
1905 


$100 
1,000 
1,000 
250  &o 
£10 
£t00&c 
l.OOO&c 
100 
100 
500  Ac. 
l.OOO&e 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

100 

1,000 

1,000 


Amount 
Outstanding 


1,000 
1.000 
1,000 
1,000 
1,000 


$  1 50,000 

1,900,000 

2,000.000 

700.000 

200,000 

£5,000,000 

£3,599,'268 

1 6.550,000 

169,943,900 

99,567,100 

100,000,000 

26,086,000 

75.000 

21,240,400 

841,000 

1,824,000 

6,020,000 

5,646,000 

5,669,000 

300,000 

4,000,000 
849,285 
800,000 
750,000 
400,000 
750,000 
14,649,546 

1,700,000 
500.000 

1,900,000 
600,000 

7,000,000 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


5 

5 

4 

R. 

4 

g- 

5 
5  g. 

See  text. 
4  in  1904 

4  g. 

5  g. 
10 

6g. 
4g- 
4g. 
4g. 
3V  g. 
6 

6 

See  text. 

5 

5 

5 

6 
See  text. 

7 

6 

5  g. 
4g. 


When 
Payable 


J. 

&    J. 

J. 

A. 
J. 

&  D. 

<fe  O 
&    J. 

Central  Trust  Co. 
New  York. 
Office.  135  B'way,  N.Y. 


J.  &  D. 
J.    &  D. 

A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
M.10&N. 
Q.-J. 
M.  &  S. 
F.  &  A. 
M.  &  S. 
M.  &  8. 
M.  &  S. 
J.    &   J. 

M.  &  N. 
F&A10 
J.  &  J. 
J.  &  J. 
F  &  A. 
A.  &  O. 
See  text 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 


Where  payable,  and  by 
Whom. 


N.  Y.,  Metropol.  Tr.  Co. 


N.  Y. 


N. 
N.Y 


London. 
Y.,  Speyer  &  Co. 
Office,  120  B'way. 
do  do 

do  do 

do  do 

Bait.,  Intern'l  Trust  Co. 
Phila.  and  N.Y.,  Offices. 
Philadelphia  Offioe. 
do  do 

do  do 

N.  Y.,N.  Bk.Com.  &  Phil, 
do  do 

N.  Y.,  Morton  Tr.  Co. 

N.  Y.,  D.  L.  &  W.  RR. 

Utica,  N.  Y.,  On.  N.  Bk. 

N.Y.,  Security  4 Tr.  Co. 

N.  Y.,Del.  Lack.  &  West. 

do  do 

All  owned  hy  B.  &  O. 

Checks  mailed. 

N.  Y.,  Farm.  L.  <fe  Tr.  Co. 

N.  Y.  .Farmers  'L.  &T.Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

do  do 

do  do 


.Bonds-Princi- 
pal, WhenDue. 
Sloe  ks— Last 
Dividend. 


July  1.  1917 


June  1,  1928 
Oct.  1,  1952 
Jan.  1,  1934 


June  1,  1908 

June  1,  1908 
O.  t.l,'05,2l3% 
Oct.  1,  *05,  2% 

July  1,  1947 

May  1,  1911 

May  1,  1931 
Julyl0,'05.2^ 

Sept.  1,  1908 

Feb.  1, 

Sept.  1, 

Mch.  1, 

Moh.  1, 

Jan.  1, 


1923 
1929 
1944 
1951 
1920 


May,  1905,  3% 

Feb.  9,  '05, 1\ 
July  1,  1939 

July,  '05, 2»a% 
Aug.  1,  1911 
Oct.    1.   1921 

Aug.  5,*05,  2% 
Feb.  1,  1908 
Jan.  1,  1910 
July  1,  1925 
Jan.  1,  1906 
Feb.  1,  1955 


Underground  Electric  Railways  of  London.  —(Concluded.) 

par.    For  profit-sharing  provisions,  etc  ,  see  listing  application  to  the 
New  York  Stock  Exchange  at  leng'h,  V.  79,  p.  2153;  V.  76,  p.  1031. 

Capitalization  of  subsidiary   companies,  V.  76,  p.  383.  1250,  1409; 
V.78,  p.  1499,  2386;  V.  79,  p.  1355;  V.  80,  p.  1112,  2469;  V.  81,  p.  266. 


ter-) 


.Va  roes  of 

Controlled 

Cos.- 

Bak.Si.&>Vater- 

loo  i  rd.  site. 

i  p.  c.  prf.  stl 

Perp.  stock  4)t .. 

Char.   C.   E  4  H., 

£O2b,0<0autb 

4  J  perpll  deb. stk 

Gt.   *  or.    Pic.    & 

Bromp..  £5,076,- 

00J  autb     

4%  perptldeb.stk 


1,«41,850  xl,236,:80 

5  0,000  (?) 

2,0"M00  xl  431. 060 
bOO.'JOO  (?) 


2,74  \R  0  x2.37!».020 
1,210,000  (.'i 


Held  by 

Under.  Co. 
£ 

1.55«,noo 
yHO.OOO 
450,0^0 


1878,700 
11  153,770 


Tutal       Heidbv  Names  of  Total 

Issued.    Under.  Co.  Controlled  Issued. 

£  £  Cos.—  £ 

aMetrop.  Disc.  Ry. 
Ordinary   stock.    8,235,000 
6  p.  c.  prf.  stk...    l,50i >,000 
v&  do     ...       H7»,8!-0 

4  p.  c.  guar,  stk  zl,250,0oo 
3  p.  c  con?,  per. 

rent  charge  .  z2,l  16,666 
Deb.  stock  and 

loans .    z2,4S8,825 

b London  United  Tramways. 
Ordinary  stock.  11. 000,0 JO 

5  p.  c.   prefstk..    I,2ft0,"00 
1st  M.  4  p.  c.  deb.    1,031,000 

x  Practically  all  deposited  for  proflt-sharing  notes. 

y  Mas  a  vote  on  £537,351  additional,  on  which  holders  have  ceded  their  vote 
In  consideration  of  scaled  dividend  guaranty. 

z  No  voting  power.  f£*  0,070  full  paid  tn  (of  which  £500,000  owned)  and 
£3ttf,H30.  £l  per  share  paid  in  (of  wnlch  £37?,700  owned),  u"  Also  com  roll  vote 
on  a  further  £415,00.'. 

ab  Underground  r0.  has  vote  on  a  £2,639,851  out  of  £4,9eo,O0O  and  b£l,417,- 
470  out  Of  £2,2E.O,000  voting  shares. 

RErORT.— Report  for  year  end.  June  30, 1904,  was  in  V.  79,  p.  2145. 

Directors.— Cnarles  T.  Y«rkes.  Chairman;  Waller  Abbott,  James  A.Blair, 
T.Jefferson  Coolidee  Jr..  Frank  Dawes,  The  Right  Hon.  Lord  Farrer.  The 
Hon.  Sydney  George  Holland,  James  H.  Hyde.  L.  F.  Loree,  Kobe  t  i. 
McCurdy,  Chane-t  James  «'ater-t<c<)  t.  Blear  Sueyer,  James  Sneyer,  Ch«rl«s 
Alnswor  h  Spofford,  J  msheer  Henry  Telxeira  de  Mutton.  Lord  George  Hamil- 
ton and  James  Clifr.  n  <oblnson;  Secretary  W.  K.  M  mdelick. 
— (V.  79,  p.  2148,  2153;  V.  80,  p.  1112,2459;  V.  81,  p.  156,266.1 

Union  Pacific   Itallroad.— (See  Map.)—  The  system  embraces 


Lines  owned  directly —       Miles. 

Oounoil  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Co.,toJulesburg  ...    149 
Other  branches,  eto 1,222 


Tot.  mainline  and  br'nchs.3,129 


Controlled— Practically  Owned— 
•Ore.  Short  Line  RR.,  Gran- 

§er,  Wy.,   to    Huntington, 
're.,  Helena,  Mon.,  to  Fris- 
co, Utah,  eto    U  1,313 

Oregon  RR.  <fe  Navigation.,  fl  1,084 
Leased 68 


I     Total  all  lines  July  1,1904  5,594 
owns  one-half  interest  in  the  San 
whioh  see. 


Ti  See  these  companies.    *  Also 
Pedro  Los  Angeles  &  Salt  Lake  Ry. 

History.— Incorporated  In  Utah  July  1, 1897,  to  succeed  per  plan 
of  Oot.  15, 1895  (V.  61,  p.  704, 705,  and  V.  64,  p.  424),  the  Union  Pacifio 
Ry.,  as  stated  to  N.  Y.  Stock  Ex.  in  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  Southern  PaoitioCo.,a 
strong  working  control,  and  in  1904  subscribed  for  41  S, 000, 000  of  the 
preferred  stocir..  V.  72,  p.  243, 284;  V.  73,  p.  446;  V.  75,  p.  136;  V.  80 
p.  1914. 

Stock.— In  1899  stockholders  authorized  increase  of  common 
stock  from  $61,000,000  to  $96,178,700,  and  of  preferred  stock  from 
$75,000,000  to  $100,000,000  in  order  to  oomplete  the  company's  oon- 
trol  of  the  Oregon  RR.  &  Navigation  and  Oregon  Short  Line  RR. 

On  Mar.  24,  1901,  the  common  stock  was  authorized  to  be  Increased 
by  $100,000,0C0  to  provide  lor  the  conversion  at  the  option  of  the 
holders  of  the  1st  lien  4s  of  1901.  V.  72,  p.  392,  628.  In  July,  1905, 
$73,914,000  had  been  exchanged.    V.  73.  p.  1360 

As  to  new  preferred  stock  in  1905,  see  "General  Finances"  below. 

Dividends  ip.  o.)—   V98.  '99.  1900.  1901.  1902.1903.  1904.  1905. 

On  common > 3*?       4  4        4         4      Below. 

On  preferred >  l1a313     4         4  444  4 

In  1905,  on  common,  April,  2  p.  c  ;  Oct.,  2Hi  p.  c. 

Bonds.— The  first  mortgage  (Mercantile  Trust  Co.,  trustee),  covers  the 
1,854  miles  oomposing  the  former  Union  Paoioo  ana  Kansas  Paollic 
lines,  inoluding  the  telegraph,  terminals,  equipment,  and,  directly  or 
indirectly,  land  grants.     Statement  to  N.  Y.  Stock  Exoh.,  V.  66,  p.  618. 

The  first  lien  convertible  4  p.  c.  gold  bonds  of  1901,  issued  for  pur- 
chase of  Southern  Pacific  stock  and  other  properties,  are  secured  by 
pledge  of  $27,334,700  Oregon  8h.  Line  stock  and  $8,476,000  income 
B  bonds  and  $23,944,900  Or.   RB.  &  Nav.   common  and  $9,8/6,200 

Preferred  stock,  etc,  and  by  first  mortgage  on  about  1,025  miles  of 
ranches.  They  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1, 1906,  into  common  stock  at  par,  and  redeemable  after 
that  date  in  whole  or  in  part  by  the  oompany  at  102^  per  cent  (in  the 
latter  case  to  be  chosen  by  lot).  To  July,  1905,  $73,914,000  of  the 
$100,000,000  originally  issued  had  been  exchanged  and  canceled.  V. 
73,  p.  1360.    See  inort.  abstract,  V.  72,  p.  1084.    V.  72,  p.  392,  776. 

Lands.— The  lst4sof  1897oovered  June30,1904,direotlyor  through 
beneflolal  ownership  4,396,654  acres  of  land,  situated  In  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,  the  value  of  which  was  esti- 
mated June  30,  1904,  at  $3,541,685;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,322,601,  and  the  lands  for  whioh, 
If  not  paid  for,  revert  to  the  company.  See  V.  67,  p.  791.  Total  esti- 
mated value  of  lands  and  land  assets  June  30,  1904,  $9,864,286. 
During  1903  4, 1,037,793  acres  were  sold  for  $2,256,167. 

General  Finances.— The  Oregon  Short  Line  RR.  4  p.  o.  and  partioi- 
p  atlng  25-year  gold  bonds,  secured  by  a  like  amount,  of  Northern  Se- 


curities Co.  stook,  were  called  for  payment  on  Feb.  1, 1905,  refunding 
4  per  cents  bein=c  issued  in  their  place.  See  Oregon  Short  Line  RR., 
V  75,  p.  13t>,  395;  V.  76,  p.  384;  V.  80,  p.  1914.      - 

As  to  Southern  Pacifio  Co.  preferred  stock  (Issue  in  1904  $40,- 
000,000),  see  that  company.    V.  78,  p.  2443. 

In  July,  1903,  512  miles  of  the  Oregon  Short  Line  south  of  Salt 
Lake  Ciiy,  inoluding  branches,  was  sold  to  the  San  Pedro  Los  Angeles 
&  Salt  Lake  Ry.,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the 
San  Pedro  L.  A.  &  S  L.  (which  see);  total  paid  on  aocount  of  invest- 
ment to  June  30,  1904,  was  $14,9b0,000.  V.  76,  p.  920;  V.  77,  p.  38; 
V.  79,  p.  1707,  J70a. 

Expenditures  on  U.  P.  system  for  improvements  and  equipment  dur- 
ing 3  year*  1900-3,  aggregated  $39,223,423.  V.  77,  p.  1226,  2109. 

The  stockholders  voted  on  May  ft,  190  ■>,  to  increase  the  preferred 
stook  f.om  $100,000,000  to  $200,000,000  to  "finance  coming 
requirements,"  to  be  issued  as  required.  The  purpose  is  not  made 
public,  but  is  suggested  by  the  remark  in  the  official  notice  that  a  com- 
pany "should  fluance  at  least  a  part  of  its  capital  requirements — es- 
pecially such  as  arise  i  n  connection  with  the  acquislti  >n  of  stocks  of 
other  companies— ihrough  the  i^sue  of  stook  "     V.  80.  p   1364. 

In  May,  1905,  the  Union  Paeifij  and  Northern  Pacific  arranged  for 
the  joint  oonstruotion  of  300  to  500  miles  of  road  Into  the  ulearwater 
district,  Idaho.    V.  80,  p.  2221. 

In  1905  the  dividend  rate  was  increased  to  5  per  cent. 

Latest  Earnings— For  11  months  ending  May  31,  on  5,354  average 
miles,  against  5,344  In  1903-4  (net  after  deducting  taxes) : 

. Cross  Earnings. .  , Net  Earnings. > 

July  1  to  May  31.     1904-5.  1903-4.  1904-5.  1903-4. 

Un.Pac.  System... $54,1 05,18 8  $50,661,8e2  $26,146,877  $22,921,421 

Annual  Report.— Report  for  1903-4  In  V.79,  p.  1699, 1707  (see  also 
editorial,  p.  1674).  Average  train-load  of  system,  450-9  tons  in  1903-4. 

Years  ending  June  30—  1903-04.  1902-03.  1901-02. 

Average  miles  5,353  5,762  5,710 

Gross  earnings ...$55,279,231    $51,075,189    $47,500,279 

Operating  expen.  and  taxes...   30,497,443      28,747,216      25,559,226 


Net  receipts $24,781,788 

Income  from  Investments 4, 2C  6,844 


$22,327,973 
4,647,843 


Total  inoome $29,048,632    $26,975,816 

Fixed  charges $12,429,595    $11,675,703 

Int.  Or.  Short  L.  Incomes  &  pf .        $22,489  $23,962 

Dividends  on — 
Union  Pacific  pref (4)3,982,256  (4%)3,982,064 

do        do       common (4)4,350,836  (4%)4,350,612 


$21,941,053 
4,580,602 

$26,521,655 

$11,989,480 

$29,580 

(4)3,981,552 
(4)4,205,082 


Balanoe,  surplus $8,263,456      $6,943,474      $6,315,961 

Officers, Etc.— (July.  1904.)— President,  E.  H.  Harriman;  V-Pres., 
Win.  D.Cornish;  Gen.  Mgr.,  A.  H.  Mohler;  Sec,  Alexander  Millar; 
Comptroller,  Wm.  Mahl;  Treasurer,  F.  V.  8.  Crosby. 

Directors.  James  Stillman,  Marvin  Hughltt,  K  H.  Harriman,  Henry  C.  Frlck 
Tims.  T.  TCckert.  James  II.  Hyde,  Otio  II.  Kahn.  Joseph  v.  Smith,  Oliver  Ames 
J.  H.  Schiff.  Wm.  G.  Rockefeller  Chas.  A.  l'eabodv  aLd  H.  H  Rogers. 

Office,  120  B'way,  N.  Y.-(V.  80,  p.  1914,  2221;  V.  81,  p.  266.) 

Union  spring*  &  Northern  Ry.— See  page  464. 

ITnlon   Terminal    Co.,    Cincinnati.— (V.   79,  p.  214 ;    V.  80, 

p.  2221.) 
Union  Terminal  Ry.,  Sioux  City.— See  page  464. 

United  New  .Tergey  Railroad  St  Canal  Co.— (See  map  Penn- 
sylvania R.  R.)  With  other  properties  operated  in  oonneotion  there- 
with forms  an  important  system  of  roads  in  Northern  New  Jersey,  ex- 
tending from  Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City, 
with  branches  and  connections,  a  distance  of  468  miles;  Hudson 
River  ferries  to  New  York,  1  mile,  and  Del.  &  Rarltan  Canal  from 
Bordentown  to  New  Brunswick  and  feeder,  66  miles.  Phil.  &  Trenton 
and  Belvldere  Del.— which  see— are  principal  leased  lines. 

Lease.— Leased  In  June,  1871,  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  p.  o.  on  stock,  interest  on  bonds,  taxes,  eto 

Earnings.— For  year  ending  Dej.  31, 1903,  gross,  $27,968,916;  net 
$7,046,248;  other  inc.,  $221,481;  int.,  rentals,  improvements,  etc. 
$5,098,509;  dividends,  $2,124,040;  bal.sur.,  $45,180-(V.  74,  p.  682.) 

Utica  Chenango  6c  Susquehanna  Valley  Ry.— Owns  Utloa, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Riohneld  Springs,  22  miles ; 
total,  97  miles.  Road  opened  Ootober,  1872.  Leased  to  Delaware 
Lackawanna  &  Western  at  6  per  oent  on  stook.    Has  no  bonded  debt. 

Utica  Clinton  &  Rlnshamton  RR.— Owns  Utloa,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  A 
Western.  The  street  lines  owned  are  leased  to  Utica  &  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  whioh  are  guaranteed  by  Del.  A  Hudson 
at  5%  per  an.;  balanoe  variable,  3%  p.  o.  1898  to  1904,  lnol.. 

Valley  (N.  Y.)  RR.— Binghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Laokawanna  &  Western  at  5  per  oent 
per  annum  on  stook,  the  lessee  assuming  the  Interest  on  bonds. 


July,  1905.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Vera  Orus  <6  Pac.—lat  M.,  $7,000,000,  g.,i  ed.text.o 

Vermont  dk  Mass.— Stock,  6  p.  c.  guar,  by  Fltohburg 

Bonds,  ourrenoy,  guar.  p.  <fc  i.  hy  Fitchburg  RR 

Vermont  Valley— Stook 

1st  M.,with  $500,000  Sul.  Co.  RR.  stock  as  col.  .o* 
Vicksburg  dk  Meridian— See  Alabama  &  Vicksb'G 

Viek  Sh.  dk  Pac.  Ry.—Com.  stock,  $3,000,000 

Pref.  stook,  5%  non-ouni.,  $2,200,000 

General  mortgage.  $3,500,000  F xo ' 

V.  S.  &  Pao.  RR.  prior  lien  mort.,  gold.Oe o* 

Virginia  Midland— Sek  Southern  Railway. 
Va.  <k  Boulfiw.—lBt  M..  $2,000,000,  gold,  gu.ITIo. 

Wabash,  Pitts— 1st  M.,  $50,000,000,  g.lUe o\fer 

2d  mort.,  gold,  incomes  to  June,  1910.Eq..o*«fer 

Wabash  «#.— St.L.K  AN.on  St.  Charles  Br'g.g.Ceo* 

Wabash  1st  mortgage,  gold,  v$34,000,000)..Ce.o* 

2d  mortgage,  gold  Mp  o 

Deb.  M.,ino.,nonlcum.,ser.A,red.par  to'09.ITIe 

Do      do     ino.  non-oum.,  series  B,  not  red.  Me 

Det.  &  Chic.  Exten.  1st  M.,g.,s.f.,red.  HO.Ce.c* 

Des Moines Div.  IstM.,  gold,  $1,800,000.  N.-.c* 

Tol.  &  Ch.  Div.  M  ,  gold,  $3,000.000. K 0* 

Omaha  Division,  $3,500,000,  gold.B o* 

let  lien  terminal  mort .,  $10,000,000,  gold.  Bc*&r 

Eauipment  bonds,  $3,000,000  s.  f.N c&r 

Do    do    series  A,  due  $42,000,  M.&  N 

Co    do    series  B,  part  due  semi- ann.CPI 

Three  year  collateral  notes,  red  101  after  1  year 
Five-year  notes,  $10,000,000,  gold.  red.  at  par.. 
KaDS.  C.Exo.  8p  &  Nor.  M.,g.,  guar.  (V.79,  p,2697) 
Columbia  &  St.  Louis,  $300,000,  g.,  gu.  p.&  i.SSi 

Leased  Line  Bonds— 
8t.  L.  Coun.  Bl.  &  O.  IstM.  (option,  V.75,p.l033) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

265 

1904 

$1,000 

59 

100 

...  -  . 

1903 

1.000 

24 
24 

1880 

50 
1,000 

188 

100 

100 

188 

1901 

1,000 

188 

1885 

1,000 

136 

1902 

1.000 

1904 

LOOO&c 

1904 

1.  ,000  Ac 

.... 

1878 

1,000 

1,542 

1889 

1,000 

1,009 

1889 

1,000 

1,542 

1889 

1,000 

1,542 

1889 

1.000 

150 

1891 

1,000 

97 

1899 

1,000 

226 

1901 

1,000 

144 

1901 

500  <feo. 

1904 

1000  &c 

1901 

1.000 

■  -  •  • 

1904 

1,000 

..... 

-19r4 

1,000 

.... 

1904 

l.OOO&c 

1905 

9 

1901 

500 

22 

1902 

1.0C0 

41 

1878 

1,000 

Amount 
Outstanding 


$7,000,000 
3,193,000 

772,000 
1,000,000 

800,000 

2,856,500 
2,142,800 
1,822,000 
1,323,000 

2.000,000 

27,000,000 

20,000,000 

468,000 

33,011,000 

14,000,000 

3,500,000 

26,500,000 

3,349,000 

1,600,000 

3,000,000 

3.17K.000 

1,715.000 

2,600,000 

756,000 

826  000 

6,160,000 

7,000,000 

100,000 

200,000 

421,000 


TNTEREST  OR  DIVIDENDS. 


Rate  per 
Cent, 


4>2g 

6 

313 
10  in  '05 
5 

3  In  1904 
5  in  1904 

5 

6g. 

5g. 

ig- 

it  «• 
6g. 

tg> 

ig- 

6 

5g- 

4  g. 

4g. 
3iflg. 

\  g> 

5  g. 

5  g 
4^g. 
5  g. 
4Lj  g. 

4  g. 
4g. 

6 


When 
Payable 


J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 

Yearly. 
Yearly. 

M.  &  N. 
M.  &  N. 

J.  &  J. 
J.   &  D. 


A.  &  O. 

M.  &  N. 

F.  &  A. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &    J. 

m.  &  a 

A.  &  O 

J.  &  J. 

M.  <&  S. 
M.  AN. 
J.  &  D. 
Seml-an 
M.  &  N. 
J.  &  J. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


N.  Y,  Speyer  &  Co. 

Bost. ,  53  Devonshire  St. 

do  do 

Bellows  Falls. 

Boston,  8.  Dep.  &  Tr.Co. 

N.  Y,  Cent'l  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.Co. 
N.  Y.,  Central  Trust  Co. 

N.  Y.  .Bk.of  Man.40  Wall 
N.Y.,  Mercantile  Tr.  Co. 


N.  Y.,  Office  195  B' way. 
N.  Y.  Central  Trust  Co. 

do  do 

In  Jan.,  '04  paid  3  p.  0. 

None  ever  paid. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Sec.  <fc  Trust  Co. 
N.  Y.,  Knioker.TrustCo. 
N.  Y, Bowling  Gr.  Tr.Co. 

do  do 

N.  Y.,  Sec  &  Trust  Co. 
N.  Y.,  Bankers'  Tr.  Co. 


N.  Y.,  Bowl.  Gr.  Tr.  Co. 


St.  Louis,  Office. 
N.  Y.,  Office,  195  B'way 


J.   &   J.  N.Y.,  Office,  195  B'way    July  1.  1908 


Bonds— Princl- 

pal,Wh<n  Due. 

Slocks— Last 

Dividend. 


July  1,  1934 
Apr..  1905,  3% 

May  1,  1923 
July  1, '05, 5% 

Oct.    1,  1910 

Nov.30,'04,3 

Aug.26,04,  f>% 

May   1,   194) 

Nov.  1,  1915 

Jan.  1,  2003 
June  1, 1954 
June  1,  1954 
Oct.  1,  19H  8 
May  1,  1939 
Feb.  1,  1939 
July  1,  1939 

See  text. 
July  1,  1941 
Jan.  1,  1939 
Mar.  1,  1941 
Oct.  1,  1941 
Jan.  1,  1954 
Moh.  1,  1921 
To  No  v.,  1914 
To  Deo.  1914 
May  10, 1907 
May  1,  1910 
Jan.  1,  1928 
May  1,  1942 


Vandalia  RR.— (See  Map  Pa,  MR.)— The  road  embraces: 


Owned.  Miles. 

Indiana  p.,  Ind.,  E.  to  St.  Louis,  I11...2S» 

Indianapolis  to  Vincennes,  Ind. H7 

South  Bend  to  Rockville,  Iud 159 

Logansport,  Ind.,  to  Butler t)3 

Branches 36 


Miles- 
...T174 
....  23 


Lease  d- 
Terre  Haute  &  Peoria. . 
Trackage  to  Terre  Haute. 

Total 641 

T  See  this  co. 

Organization.— A  consolidation  Jan.  ^,  1905,  per  plan  V.79,  p. 
2148  (see  also  V.  80.  p.  1243,  1244)  of  St.  Louis  Vand.  &  Terre  Haute, 
Terre  Haute  &  Logansport,  Terre  Haute  &  Indianapolis,  Logansport 
&  Toledo  and  Ind.  &  Vincennes  RRs.  Pennsvlvai  ia  Company  owns  a 
majority  of  the  stock.    As  to  Vandalia  Coal  Co.,  see  V.  81,  p.  216. 

Stock.— Authorized.  $25,000,000;  issued,  $14,649,54'-;  par,  $100. 

Dividends.— First  div.,  2  p.  c,  is  payable  Aug.  5,  1905. 

Bonds.— The  consolidated  mortgage  is  a  first  lien  on  the  road  from 
St.  Louis  to  the  Indiana  £tate  line,  159  miles,  and  from  Logansport  to 
Butler,  Ind.,  93  miles  and  a  lien,  subject  to  the  $4,700,000  old  bonds, 
on  the  remaining  415  miles  owned,  for  which  an  equal  amount  of  oon- 
sols  is  reserved,  $13,30O,0C0  being  also  reserved  for  improvements 
and  general  purposes.    8ee  applies tion  to  list,  V  80,  p.  1243, 1236 

Earnings.— Report  for  vear  ending  Dec  31, 19C4,  of  road  owned  and 
operated  were:  Gross.  $7,594,946;  net,  $1,776,899;  other  inc.,  $289, 
916;  charges,  $815,426;  bal.,  sur.,  $1,251,389.— (V.  81,  p.  32,  213  ) 

Velasco  Brazos  &  Northern  By.—  See  page  464. 

Vera  Cruz  &  Pacific  By.— Owns  from  Cordoba,  on  the  Mexican 
Ry  ,  to  Santa  Lucretia,  203  miles,  on  the  Tehuantepec  National  Rv., 
by  which  connection  is  had  with  Senna  Cruz  on  Pacific  Ocean,  114 
miles  distant,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  also  branch  from  Tierra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  milef;  total,  265  miles.  Stock,  $1,000,<  00  common,  all 
owned  by  Mexican  Government,  which  guarantees  bonds,  piin.  and 
interest,  by  endorsement.  V.  78,  p.  1783, 1963;  V.  79,  p.  1933,  1643. 

Bonds  are  subject  to  call  at  110  to  July  1, 1924,  and  on  July  1. 
1924,  and  thereafter  at  par.  Of  the  bonds  $4,500,COO  had  interest 
scaled  to  1  p.  0.  to  Dec.  31,  1905,  2  p.  c.  from  Jan.  1, 1906,  to  Deo.  1, 
1907,  and  3  p.  c.  from  Jan.  1, 1908,  to  Dec.  31,  1909;  these  have  sup- 
plementary coupons  attached,  lepresenting  Dalance  of  4i2p.  c  inter- 
est, payable  at  Speyer  &  Co.,  New  York,  from  fund  deposited  therefor. 

President  and  Gen.  Mgr.,  Thomas  Milan,  Orizaba,  Vera  Cruz,  Mex.; 
Treas.  and  Asst.  Sec,  L.  S.  Zimmerman,  Baltimore— (V.  tO,  p.  1364.) 

Vermont  &  Massachusetts  RR.— Road,  Fitchburg  to  Green 
field,  Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to 
Fitchburg  RR.  for  999  years  at  6  p.  0.  on  stock.  Bonds  for  $772,000  were 
issued  to  refund  the  5s  due  May  1, 1903,  etc.— (V.  79,  p.  2589.) 

Vermont  Valley  RR.— Owns  Bellows  Falls  to  Brattle boro, 
Vt.,  24  miles.  Controls  the  Sullivan  County  RR.,  Bellows  Falls  to 
Windsor,  Vt..  26  miles.  Operated  by  Boston  <fc  Maine  as  agent  under 
lease  of  Conn.  River  RR.,  the  Vermont  Valley  receiving  earnings  over 
oharges.  with  a  minimum  guaranty  of  4  p.  c.  on  stock.  V.  76,  p.  214. 
Dividends,  lontr  6  p.  c.  per  annum,  in  1904,  8  p.  c;  1905,  10  p.  c. 

Earnings  of  Vermont  Valley  for  year  ending  June  30, 1904,  gross, 
$330,635;  net,  $78,530;  div.  on  Sullivan  Co.  RR.,  etc,  $49,500;  total 
net,  $128,030;  interest,  taxes,  etc.,  $48,002;  dividends  paid,  $80,000; 
balance,  surplus  for  year,  $28— (V.  65,  p.  867;  V.  76,  p.  214.) 

Vicksburg  Shreveport  &  Pacific  Ry.— Delta,  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  is  leased  to  Mo.  Kansas  &  Texas  till 
July,  1925.  Successor  on  May  1,1901,  to  V.  8.  <fe  P.  Railroad,  fore- 
closed per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38. 

Stock,  Etc.- Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $355,000  for  future  re- 
quirements.   Car  trusts  June  30,  1904,  $118,479. 

dividends.— On  pref.  stook,  1902  to  date,  5  p.  0.  yearly;  on  com- 
mon, 2>t  p.  c,  Nov.  1903;  Nov.,  1904,  3  p.  0. 

Earnings.— From  July  1  to  June  30.  gross,  $1,424,023  in  1904-5; 
$1,426,7E0  in  1903-4.  Report  for  1903-04  In  V.  79,  p.  2584. 

Tear.  Gross.  Net.  Other  inc.      Interest.         Bal..  Sur. 

1903-4.  $1,426,751     $379,866        $10,057        $160,438        *$229,485 
1902-3. .    1,268,522       370,988  11,633  157,980  *224  641 

*  From  surplus  paid  in  both  years  5  p.  0.  on  pref.  and  in  1903-04  3 
p.  c.  on  common,  against  2i«  p  0  in  1902-03;  in  all  for  year  1903-04. 
$192,835.     kV  77,  p.  38,  2095,2282;  V.79,  p.  2584,  2589.) 

Virginia-Carolina  Ry.— Abingdon,  Va.,  to  Virginia-Tennesse 
State  line,  17  miles;  Beaver  Dam  RR.,  operated,  State  line  to  Cran- 
dull,  8  miles;  total,  25  miles.  St.  ck  authorized,  $1,000,000;  outstand- 
ing, $400,000.  Bonds,  $180,000  first  gold  5s,  due  May  1,  1950.  Year 
ending  Jun.  30, 1904,  gross,  $85,439;  net,  $53,791;  charges,  $11,422; 
dividends  (6  p.  c  ),  $24,000;  bal.,  sur.,  $18,369.  President  and  Treas.. 
W.  B.  Mingea,  Abingdon,  Va.;  Seoretary,  C.  W.  Boioe. 

Virginia  &.  Southwestern  Ry.— Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.  Stock,  $2,000,000,  all  common,  of  whioh  half  owned  by 
Virginia  Iron  Coal  &  Coke  Co.  isee  miscellaneous  companies  in 
this  Supplement),  whioh  guarantees  the  bonds  unconditionally, 
principal  and  interest.  V.  75, p.  348, 398, 736;  V.76,  p.  273.  In  1903-04 
issued  $215,000  5  p.  c.  car  trusts,  maturing  monthly  for  five  years. 
Virginia  <te  Sou  heastern  Ry.  (projected),  V.  80,  p.  223. 
lEarnings-II  mos., )  1904-5 Gross,  $610,033;  net,  $239,453 

July  1  to  May  31.    (1903  4 Gross,    557,356;  net,    178  486 


Report  for  year  1903-01  in  V.  79,  p.  1701,  shows,  gross,  $604,482;  net 
$188,867;  oharges,  $126,292;  bal..  sur.,  $62,575.— (V.  79,  p,  1701.) 

WabRKh-Pittstaursh  Terminal  Ry.— (See  Mapof  Wabash  RR. ) 
—Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie 
RR.  near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles, 
opened  July  2, 1904;  also  extensive  terminals  at  Pittsburgh  and  ma- 
jority of  stock  of  Wheeling  &  Lake  Erie  (which  see),  thus  controlling 
the  easterly  end  of  the  Wabash  system  from  Toledo  to  Pittburgh.  V. 
78,  p.  1908,  2386,  2443.    Stock,  $10,000,000,  all  owned  by  Wabash. 

In  September,  19t  4,  acuuiredi he  entire  $14,000,000  stork  of  Pitts- 
burgh Terminal  RR.  &  Coal  Co. (which  see), a  belt  line  at  Pittsburgh 
and  about  15,000  acres  of  coal  and  675  acres  of  surface  lands,  the 
latter  leased  to  the  Pittsburg  Coal  Co.  The  stock  is  pledged  to  secure 
Wabash  RR.  4»o  p.  c.  rotes  of  1905.  V.  80.  p.  1364.  V.  79,  p.  1024, 
2087;  V.  80,  p.  1232, 1364, 1729. 

Bonds.— Both  classes  of  bonds  are  secured  by  all  property  now 
owned  or  hereafter  acquired,  including  60  miles  of  road  owned,  Pitts- 
burgh terminals  and  new  bridge  over  Monongahela  River  and  further 
by  deposit  of  a  controlling  interest  in  the  Wheeling  &  Lake  Erie,  viz.: 
$11,870,000  common,  $6,423,800  second  preferred  and  $847,500  first 
preferred  stock,  and  also  by  a  traffic  and  trackage  agreement  with  the 
Wheeling  &  Lake  Erie  and  Wabash,  under  which  the  latter  two  com- 
panies pledge  25  p.  o.  of  their  gross  earnings  from  traffic  interchanged 
to  meet  any  d^ciency  of  interest  and  contract  with  the  Carnegie  Steel 
Co.    See  application  to  list,  V.  80,  p.  1231, 2221. 

Of  the  $50,000,(00  first  4s,  the  remaining  $23,000,000  is  reserved 
for  additional  mileage,  acquisitions  and  future  purposes.  No  first 
mortgage  bonds  in  excess  of  $35,000,000  are  to  be  issued  until  the 
full  interest  for  the  preceding  year  has  been  earned  and  paid  on  all  the 
outstanding  first  and  second  mortgage  bonds.  The  second  mortgage 
bonds  are  entitled  to  interest  at  4  p.  c.  per  annum  to  June,  1910,  in- 
clusive, if  earned  (non  cumulative),  and  thereafter  become  fixed  inter- 
est bonds.  V.  78,  p.  2386,  2443.  Guarantees  Wheel.  &  L.  E.  gen.  4s 
of  1905,  issue  lim.  to  $50,000,000. 

In  lfc05noade  $8,000,000  notes  (all  pledged  under  Wabash  4*«  p.  0. 
notes),  of  whioh  $3 ,000.000  is  secured  by  pledge  of  Pittsburg  Term. 
RR.  &  Coal  stock  and  $5,000,000,  endorsed  by  Pitts.  Term.  RR.  &  Coal 
Co.,  by  $5,f  00,000  consols  of  that  co.— (V.  80,  p  1729, 1973,  2221.) 

Wabash  Railroad.— (See  Map.)— Embraces  lines  as  f  ollows.viz. : 


Owns  East  of  Miss.  River.    Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  m.  536 
Decatur,  HI. ,  to  E.  St.  Louis . .  110 
Juno,  near  Chicago  to  Effing- 
ham and  Altamont,  111 216 

Streator  to  Fairbury 31 

Edwardsville  Branch 8 

Delrey.near  Detroit,  to  Butler  110 
Montpelier,  O.,  on  line  to  De- 
troit, to   Clarke  Junction, 

near  Chicago 150 

Attica  to  Covington 15 

Champaign  to  8idney ....  12 

Toledo  to  Montpelier,  O 50 

New  Haven  to  Butler,  Ind...  26 

Owns  West  of  Miss.  River. 

St.  Louis  to  near  Kansas  City.  275 

Centralia  to  Columbia,  Mo. . .  21 

St.  L.  Levee  to  Ferguson,  Mo.  11 


Owns  West  of  Miss.  River. 

Moberly  to  Ottumwa,  Ia 131 

Salisbury  to  Glasgow,  la.,  etc  15 

Dob  Moines  to  Moulton,  la. . .  95 
Brunswick,  Mo.,  to   Council 

Bluffs,  Ia.(incl.  41  m.leased)  225 

Excelsior  Spr.  to  Milw  Juno.  9 


Total  owned  and  leased 2,046 

Trackage,  etc. 
Chicago  to  Clarke  Junction..      18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quincy 17 

7  short  lines  to  Quinoy,  De- 
troit, &o 36 

Otherlines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry.    V.  66,  p.  812.) 

Grand  total  July,  1904  ....2,516 
Also  owns  entire  $10,000,000  stock  of  Wabash-Pittsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
Ry.,  472  miles.    Bee  those  companies. 

History,  Ac— Successor  in  1889  to  the  Wabash  St.  Louis  &  Pacific, 
o'hich  was  sold  in  foreclosure.  See  Supplement  up  to  January,  1889. 
The  Mo.  Pao.  system  on  Jan.  1,  1904,  owned  $8,500,000  pref.  stock 
and  $5,435  000  debenture  bonds,  making  $13,935,000  out  ot  a  total  of 
$92,000,000  stook  and  voting  debentures.    V.  78,  p.  11 10. 

Lease.— Entrance  to  Chicago  is  over  Chic  &  West  Indiana,  of  whose 
stook  this  company  owns  $1,000,000  (dividends,  1896-'04.  6  p.  c  yrly.) 

Stock.— Stock  authorized  is  $24,000,000  preferred  7  p.  0.  non-oum., 
all  outstanding;  also  $78,000,000  common,  as  increased  Mar.,  1904,  of 
which  $38,000,000  has  been  issued;  $10,000,000  having  been  used  in 
1904  to  acquire  $10,000,000  of  Wabash-Pittsburgh  Terminal  Ry.;  par, 
$100.  V.  78,  p.  704, 1224,  IS  63.  Holders  of  "A'"  and  "B"  debentures 
are  entitled  to  one  vote  at  stockholders'  meeting  for  every  $100  of 
prinoipal,  and  to  nominate  one-half  of  highest  even  number  of  board. 

Bonds.— Abstracts  of  the  mortgages  of  1889  were  in  V.  49.  pp. 
270-273.  The  first  mortgage  covers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  mile«);  but 
the  second  mortgage  covers  only  1,009  miles  east  of  the  river. 

Debenture  mortgage  bonds  are  $3,500,000  series  A  (pref.  in  respeot 
to  Interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  presented  at  maturity,  July  1,  1939,  interest  will  continue 
to  be  payable  if  earned.    See  stook  above  as  to  voting  power. 

In  Mar.,  1905,  a  committee  (Henry  Evans.  President  Continental 
Fire  Ins.  Co.,  N.  Y.,  chairman;  U.  8.  Mort.  <fe  Tr.  Co.,  depository)  re- 
quested the  deposit  of  "B"  debentures  with  a  view  to  obtaining  an 
adjustment  of  Interest  on  the  bonds.    V.  80.  n.  1175.  1236, 1480, 2459. 

Interest  on >  1890  to  1893.  '94.  '95.  '96.  '97  to  '99.    '00  to  Jan.,  '04. 

"A"  bonds  %j     6  yearly.        0      0      1  0  6  yearly  (J.  &  J.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Wabash.  Chester  <£  Western — 1st  mortgage,  golcL.c 

lstoonsol.  mortgage,  $1,000,000,  gold.SSt 0* 

Wallkill  Valley— Stock,  3k  per  cent,  guaranteed... 

1st  M.  (formerly  7s)  guaranteed 

2d  mortgage  lnoome,  3k  per  cent,  guaranteed... 

Warren  (ft.  J. )— Stock,  7  p.  o.  perp.,  guar.  D.  L.  &  W 

1st  ref.  M.,  $2,000,000,  gold;  gu.  p.  &1  F....c*&r 

Washington  Oent'l—X&X  M.,  g.,  $15,000  per  mile.K 

Wash.  <t  Oolumb.  River— 1st  M.,  $2,500,000,  g.F.o* 

Income  bonds,  non-oum. ,  $2,500,000 .  F 

Washington  Co.—  1st  M  ,  «r.,gu.,end.,red.text.Oe.C* 
Wash  <e  Frank.— 1st  M.,  $475,000,  g.,  Int.  rental. r 
Washington  Ohio  <6  Western  -8ee  Southekn  Ry. 
Wash.Term—  1st  M.,$12,0  >0,000,g.,gu  textUso'Ar 
Wealh.Min.  Wells  <£  No.— 1stM.,gu.p.<fel.,end.text.N 
West  Chester— See  Pennsylvania  RR. 

West  Jersey  <&  Sea  Shore  RR.—  Common  stock 

Speolal  guaranteed  stock  (West  Jersey  RR.) 

Camd  &  Atl.  con.  M.  ($650,000  5s;  bal.6sooup.) 
West  Jersey  Oonsol.  mort.  ($1,500  Is  scrip) . .  .r 

Woodstown  <fc  Swedesboro  1st  mortgage c 

W.  Jersey  &  8.  S.,  1st  oonsol.  M.,  series  "A,"  g.c* 

Gold,  Series '•B."  $1,500,000,  gold o* 

Gold,  Series  "C,"  $1,000,000       o* 

West  Shore—  1st  M.,  gu.  p.&  1.,  end.by  N.Y.C.Un.c&r 

West  Virginia  Central  <e  Pittsb.— Stock,  $25,000,000. 

IStM.,  gold,  $3,600,000  (V.  52,  p.  204).I»Ip.  ..c* 

Piedmont  &  Cumberl'd,  1st  M.,  int.  rental,  g.Dfe 

C!oal  &  Iron  Ry.,lst  M.  V.71,p.ll66,gu..g  TOetia 

West  Virginia  <£  Pittsb.— 1st  M.,  g.,  ITle.Ba o" 

Wesfn  (Ala.)— 1st  M. ,  g.,  gu.  by  C.  Ga.  and Ga.RR.c 


Miles 

of 
Road. 


42 
65 

"33 

33 

18 

18 

130 

163 

137 

19 


23 


79 
128 

11 
310 
310 
310 
479 

i'32 

29 

45 

159 

132 


Date 

of 
Bonds 


1888 
1893 

1877 
1877 

1900 
1898 
1895 
1895 
1904 
1899 

1905 

1902 


1881 
1879 
1882 
1896 
1896 
1896 
1885 

1881 
1886 
1900 
1890 

1888 


Size,  or 

Par 
Value. 


$1,000 
1,000 
100 
1,000 
1,000 
50 
1,000 

500  <&c. 
1,000 
1,000 
1,000 
1,000 

1,0004c 
1,000 

50 
50 
1,000 
500  <&c. 
1,000 
1,000 
1,000 


l.OOO&c 
100 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$300,000 

390,000 

330,000 

250,000 

330,000 

1 ,800,000 

1,394,000 

1,853,000 

2,498,000 

2,245,000 

2,500,000 

378,000 

10,000,000 
500,000 

6,216,050 

104,000 

999,000 

750,000 

90,000 

1,600,000 

1,500,000 

1.000.000 

50,000,000 

10,564.100 

3.250,000 

650,000 

1,000,000 

4,000,000 

1,543,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

5  g. 

J.   &  J. 

5  g. 

J.   &   J. 

3k 

Q.-F. . 

3k 

J.   &   J. 

3k 

M.  &   S 

7 

A.15&0 

3kg. 

F.  &  A 

4g. 

Q.-M. 

4  g- 

J.    &   J. 

4 

Payable 

3k  g. 

J.   &  J. 

5g. 

J.   &   J. 

3  kg. 

F.  &  A. 

5g. 

F.   &  A. 

5  In  1901 

M.  &  S. 

6 

J.    &  D. 

5&6 

J.    &   J. 

6 

M.  &  N. 

6 

M.  &  N. 

4  g. 

J.    &   J. 

3k  g. 

J.    &  J. 

3k  g. 

J.    &    J. 

4 

J.    &   J. 

3k  in '01 

See  text 

6  g. 

J.  &  J. 

5  g. 

F.  &  A. 

5  g. 

F.  &  A. 

(5)  4  g. 

A.  &  O. 

4  kg- 

A.  &  O. 

Where  Payable,  and  Dy 
Whom. 


N.  Y.,  Nat.  Bk.  Com. 

July  '94,  pd.  July  1,  '96 

N.  Y.,  Gr.  Cent.  Station. 

do  do 

do  do 

N.  Y,  Del.  L.  &  W.  RR. 

do  do 

.V.  Y,  Kniok.  Trust  Co. 
N.Y.,Farmers'  L.&T.Co. 
as  earned.    See  text 
Portland ,  M  e. ,  Cent,  oft' 
Philadelphia,  Pa. 

Washington  and  N.  Y. 
N.  Y,  Mercant.  Tr.  Co 

Phila.,  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Gr.  Cent.  Station. 

Check  from  Co.'s  office. 

N.Y.,FirstN.Bk.&Balt, 

Bait.,  Hambleton  &  Co. 

Balt.,Mer.Tr.&Dep.Co. 

N.Y.B.&O.Of.,2Wall8t. 

X .  Y.  GuarantyTrust  Co. 


Bo  nds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1918 
Jan.    1.  1928 

Aug.,  '05,  '8% 
Aug.  1,  1917 
Aug.  1,   1917 

Apr.l5,'05,3k 
Aug.  1,  2000 
Mch.  1,  1948 
July  1,  1935 
July  1,  1935 
Jan.  1,  1954 
Jan.  1,  1939 

Feb.  1,  1945 
Aug.  1,  1930 

Mar  15,'05,2k 
J'ne  1  '05,  3% 
July  1,  1911 
Nov.  1,  1909 
May  1,  1912 
July  1,  1936 
July  1  1936 
July  1,  1936 
Jan.  1,  2361 
Mar.  25,  02.  2 
July  1,  1911 
Aug.  1,  1911 
Aug.  1,  1920 
Apr.  1.  1990 
Oct.    1,  1918 


In  July,  1904,  and  Jan.  and  July,  1905,  the  div.  was  passed.  V.  78, 
p.  2601. 

Detroit  <e  Chicago  Ex««w.mortgage  ($3,500,000);  abstract  V.54,  p.1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorized)  oovei 
96  miles,  equipment  oosting  $250,000,  etc.  See  V.  68,  p.  574,  and  ad 
vertisement  in  Chron  March  18, 1899:  also  V.  69,  p.  335,  796, 1248. 

The  Toledo  <t  Chicago  Division  4s  of  1901  are  seoured  by  a  first  lien 
on  extensions  constructed  in  1901  from  Maumee,  O.,  to  Montpelier,  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  Hen, 
subject  to  Detroit  &  Chicago  ext.  5s,  on  Montpelier  to  Chioago,  150  m. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at 
108  for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000. 
V.  72,  p.  185,  582,  822;  V  73,  p.  567. 

Omaha  Division  3ks  cover  Counoll  Bluffs.  la.,  to  Pattonsburg,  Mo., 
144  miles  V.  75,  p.  686.  Columbia  &  St.  Louis  RR.,  guaranteed 
bonds,  V.  73,  p.  338.  786,  1012;  V. 74, p.  1040;  V.75,p.686. 

The  $10,000,000  terminal  gold  bonds  of  1904  will  be  issued  to  aoquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City, 
Mo.,  Chicago  and  Quinoy,  111.,  Toledo,  O.,  Detroit,  Mioh.,  and  other 
places.  In  1904  $1,715,000,  covering  freieht  terminals  In  St.  Louis, 
were  issued.   V.  76  p.  436,  753,  1032;  V.  77,  p.  512;  V.  78,  p.  288,  1448. 

In  April,  1904.  $6,160,000  three-year  5  per  cent  notes  were  sold, 
chiefly  to  provide  for  terminal  facilities  at  Pittsburgh,  the  notes  being 
secured  by  the  entire  stock  and  $6,600,000  of  50- year  first  mort.  bonds 
of  Wabash  Pittsb.  Term.  Ry.  V  78,  p.  1551;  also  sold  $840,000  equip 
ment5s.  (V.  "8,  p.  1551.)   As  to  $7,000,000  notes  of  1905,  ate  below. 

The  five-year  4 12  p.  c.  notes  of  1905  ($10,000,000  authorized  Issue), 
of  which  $7,000  000  was  sold,  are  to  be  issued  principally  to  increase 
the  facilities  around  Pittsburg.  They  are  seoured  (1)  by  a  mort- 
gage subject  to  existing  liens  on  all  lines  east  of  Chicago  not  coved 
by  debenture  mortgage,  including  main  line  between  Chioago  and  To- 
ledo and  line  between  New  Haven  and  Butler  and  the  leasehold  inter- 
est In  the  Giand  Trunk  lines  between  Detroit  and  Buffalo;  (2)  by 
pledge  of  about  $8,000,000  Wabiish.-Pitts.  Term.  Ry.  notes  and  other 
collateral. -V.  80.  p.  17*9, 1231,  1364,  1729. 

Genebal  Finances.— Completion  in  July,  1904  of  the  controlled 
Wabash-Pittsburgh  I'erru.  Ry.  (see  that  00.  above)  affords  direct  connec- 
tion with  Pittsburg.  V.  78,  d.  2386,  2443;  V.  79,  p  1024.  A  Gould 
syndioate  has  acquired  the  West  Va.  Cent  &  Pitts,  and  the  Western 
Md.  RR.  to  obtain  access  to  tidewater  at  Baltimore.    See  those  oomp's. 

Earnings.— 11  inos.,  >  1904-5 Gross,  $2  ',761,737;  net,  $3,894,582 

July  1  to  May  31.     5  1903  4.  ..  Gross,    20,995,563;  net,    4,79o,«s>7 

Report.— Annual  meeting  at  St  Louis  second  Tuesday  in  September. 
Report  for  1903-04  in  V.  79,  p.  1714;  editorial,  p.  1676. 

Year  ending  June  30—  1904  1903.  1902. 

Average  mileage 2,517  2,486  2,433 

Gross  earnings $23,023,626     $21,140,831     $19,053,493 

Netearnings .»..    $5,340,118       $5,325,167       $5,206,057 

From  rent  of  tracks,  &o 641,347  531,428  418.155 

Total  net  lnoome $5,981,465  $5,856,595  $5,624,212 

Taxes $750,159  $664,703  $627,930 

Track,  bridge  rent.,  Ac 2,019,592  1,751.229  1,620,066 

Interest  on  bonds 3,092,423  3,034,513  2,964.757 

Div.  on  "A"  deb 105,000  210,000  210,000 

Balance sur.  $14,291    sur.$196,150    sur.$201,459 

Officers.— Chairman  of  Board,  Geo.  J.  Gould;  Pres.,  Joseph  Ram 
seyJr.;  Vice  Pres.,  Frederick  A.  Delano;  Gen.  Mgr.,  Henry  Miller; 
Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors.— 0.  D.  abIiIot  (deceased),  Thomas  H.  Hubbard.  Edgar  T.  Welles, 
James  H.  Hyde,  Joseph  Ramsey  Jr.,  George  J.  Gould,  S.  C.  Reynold".  John  T 
Terry,  Russell  Sage,  Winslow  S  Pierce,  Edwin  Gould,  Henry  K.  McHarg 
and  Cyrus  J  Lawrence. 

Omce.— 195  B'way,  N.  Y.— (V.  80,  p  1729, 1914,  2221,  2459  ) 

Wabash  Chester  Ac  Western  Kit.—  Chester,  111.,  to  Mt.  Ver- 
non, 111.,  65  miles.  Stock  $1,250,000 ;  par,  $100.  Coupons  due  July, 
1894,  paid  July,  1896.  For  year  ending  June  30, 1904,  gross,  $116,268; 
net,  $24,744;  interest  on  bonds,  $34,500;  bal„  def.,  $9,756. 

Warren  Ac  Corsicana  Pacific  Ry.— See  page  464. 

Warren  BR,,  IV.  J.— New  Hampton  Juno,  to  Dela.  Bridge,  N.  J., 
18-8  m  Leased  in  perpetuity  to  Dela.  L.  <fe  W.  at  7%  on  stook  and  interest 
on  bonds.   See  form  of  guaranty.  V.  72,  p.  628.— (V.  80,  p.  999.) 

Washington  Central  Ry.— Owns  road.  Cheney  to  Coulee  City, 
Wash.,  10a  miles  ;  branch  from  Coulee  City  to  Adrian,  21  miles;  total, 
130  miles.  Reorganization  In  Jan,  1898.  Leased  in  1898  to  Northern 
Pacific  for  999  years  at  rental  sufficient  to  pay  Interest  on  new  50-year 
gold  4s,  to  be.issued  at  $15,000  per  mile.  (See  V.  66,  p.  953).  The  Nor. 
Pac.  owns  the  entire  $1,000,000  of  oapital  stock.— (V.  67,  p.  127,  691.) 

Washington  Ac  Columbia  River  Ry.— Owns  road  from  Day 
ton,  Wash., to  Pendleton,  Ore.,  128  miles;  branches,  35  miles;  total, 
163  miles.  Stook  Is  $3,000,000;  par,  $100.  Additional  first  4s 
may  be  Issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.  70.)  Nor. 
Pao.  Ry.  owns  all  the  capital  stook  and  income  bonds.  Year  ending 
June  30, 1904,  gross,  $383,70i;  net  (ovei  taxes),  $126,349;  Int.  on  1st 
mort.,  $99,920;  surplus  for  year,  $26,429.— (V.  66,  p.  426.) 

Washington  Count  y  Ry.— Owns  Washington  Junotion,  on  the 
Maine  Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch 
to  Eastport.  15  miles,  and  Prinoeton.  19  miles- total,  137  miles.  V.  77, 
p.  2340.  The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees 


the  bonds,  principal  and  interest,  by  endorsement,  but  road  is  ope- 
rated independently.  Bonds  are  issuable  at  $20. OW  per  mile,  being 
subject  to  call  at  par  and  Interest  on  Jan.  1, 1924.  From  Dec.  18, 1903, 
to  June  30,  1904,  gross  earnings  were  $U9,53i;  net,  $39,488;  fixed, 
charges,  $44,807;  bal.,  def.,  $6,319.— (V.  78,  p.  989  1 

Washington  Ac  Franklin  Ry.— See  page  464. 

Washington  Terminal  Co.— To  own  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  terminal  and  approaoht-s  to  be  o»mpleted  in 
1906.  The  Phila.  Bait.  &  Wash.  tPenn.  RR.  system)  and  Bait.  &  Ohio 
own  the  entire  $2,500,003  stock  (authorized  amount  $>,000,000)  and 
guarantee  the  bonds,  of  which  $10,000,000  bearing  3 ^  p.  c.  int.  was 
sold  in  Apr..  1905.  the  $2,000,000  unissued  bonds  not  to  bear  interest 
inexc  ssof  4p.  c;  V.  80,  p.  1973.  V.  76,  p.  812,  594;  V.  77,  p.  252; 
V.  80,  p.  e5<2, 1176, 1364  Other  tenants  besides  guarantors  areAtlan- 
tlc  Coast  Line,  Chep.  &  Ohio.  Seaboard  Air  Line  and  Southern  rys. 
and  Richmond- Washington  lines— V.  80,  p.  1973. 

Weatuerford  Mia.  Wells  Ac  Northw.— See  page  464. 

Wellington  Grey  Ac  Bruce  Ry.— V.  75,  p.  1356;  V.  77,  p.  38. 

West  Jersey  Ac  Sea  Shore  Kit.— (See  Map  Pennsylvania  RR.) 

Owns  all  the  lines  of  the  Pennsylvania  System  in  Southern  New 
Jersey,  including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  m.), 
Camden  to  Cape  May,  81  m.,  etc;  total  329  miles.    V.  62,  p.  366,  871. 

Stock.— Common  stook  authorized,  $8,076,000,  of  whloh  the  Penn. 
RR.  held  Jan.  1, 1905,  $2,333,750.  Stockholders  in  Oct.,  1904,  sub- 
scribed to  $1,264,000  new  common  stook,  raising  the  amount  out- 
standing to  $6,216,050.    V.  79,  p.  1463;  V.  67,  p.  188. 

Dividends.— Common,  Sept.,  1896,  to  Mar.,  1905,  lnol.,  5%  yearly. 

Bonds.— First  consolidated  mortgage  is  for  $7,000,000,  of  which  in 
Apr.,  1905,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $1.0«0,000  for  improvements,  etc.,  V.  62,  p.  1179.  In  Oct.,  1904, 
$1,000,000  3ks  were  sold  for  improvements.  Mortgage  trustee,  Com- 
monwealth Title  Insur.  &  Trust  Co.  Philadelphia. 

Earnings.— 5  mos.,   <190">     Gross,  $1,414,728;  net,  $195,277 

Jan.  1  to  May  31.     X  1904 Gross,    1,363.828;  net,    130,177 

REPORT.-Report  for  1904  was  in  V.  81,  p.  151. 

Years  end.  Dec.  31.         1904.  1903.  1902.  1901. 

Gross  earnings $4,307,597    $4,260,460    $3,893,799    $3,678,693 

Netearnings 1,049,091.        945,475       1002,391  918.943 

In  1904  other  income,  $5,649;  interest  on  funded  debt,  rentals, 
taxes,  etc.,  $366,878;  dividends  at  5  p.  c.  on  common  (and  6  p.  0.  on 
speoial  guaranteed)  oall  for  $253,843,  leaving  $434,019;  appropriated 
for  extraordinary  expenditures,  $331,254;  bal.,  sur..  $102,765.— (V. 
79,  p.  209,  1463,  1956;  V.  80,  p.  1060;  V.  81,  p.  161.) 

West  Shore  RR.— (See  Map  N.  Y.  Central  <&  Hudson  River. J— Wee- 
hawken, N.  J.,  opposite  New  York  City,  to  Buffalo,  V.  Y.,  with  branohes, 
436  miles  ;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  Earlvtlle,  43  m.; 
total.  479  m.    Sucoessor  of  N.  Y.  West  Shore  <te  Buffalo,  foreclosed. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings,  &c,  included  in  that  company's  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company. 

Bonds.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstract  of  mort.  in  V.  42,  p.  176.— (V.  68,  p.  332.) 

West  Virginia  Central  Ac  Pittsburg  Ry.— Piedmont,  WVa.,  to 
Belington,  W.  Va.,  102  ui.;  Elkins  Junotion  to  Huttons  rllle,  17  miles; 
Elkins  to  Durbin,  47  m.  (Coal  &  Iron  Ry.);  branches  to  Elk  Garden,  &c, 
23  miles;  total  owned  189  m.  Leases  Pied.  &Cumb.  RR.,  30  miles;  92 
p.  o.  of  its  stook  is  owned;  lease  of  1899  provides  for  interest  on 
$650,000  5  p.  o.  bonds,  5  p  o.  on  $650,000  stook,  etc     V.  69,  d.  490. 

By  ownership  of  $2,700,000  capital  stock  of  Davis  Coal  &  Coke  Co., 
controls  about  50,000  acres  of  steaming  and  coking  coal  and  nearly  700 
coke  ovens;  107,095  acres  of  coal,  iron  and  timber  lands  are  now 
owned  and  1,761  leased;  production  about  5,000  tons  of  coal  and  1,000 
tons  of  coke  daily     (See  West  Md..  V.  79,  p.  2693.* 

Tn  April,  1905,  Belington  <te  Beaver  Creek  Ry.,  10  miles,  and  10,000 
acres  of  coking  coal  lands  were  a  quired.    V.  sO,  p.  1427.  1480. 

In  1902  control  of  the  road  was  acquired  by  the  Gould  interests,  the 
entire  stook  being  deposited  as  security  under  the  Western  Maryland 
RR.  mortgage  of  1902,  and,  it  is  understood,  will  shortly  be  merged. 
V.  79,  p.  787;  V.  81,  p.  266. 

ExTENSioNS.-Coal&Iron  Ry.,  see  V.  71,  p.  860,  and  guaranty  p  1166. 

Report.— Last  report(  for  1900-1)  in  V.  73,  p.  661. 

Oronsof      Net  over  Other        Interests        Bal.  for 

Year.  Railroad.        taxes.  income.        rentals.         div.,  etc. 

1902  03 $1,486,712    $589,539    $1,131,443    $240,455    $1,480,527 

1901-02 1,311,531       445,133  671,113       247.H79  868,367 

Pres.,  Winslow  S.  Pieroe,  New  York.— ( V.  80,  p.  1424;  V.  81,  p.  266.) 

West  Virginia  Ac  Pittsburg  RR.— (See  Map  Bait,  di  Ohio.)— 
Clarksburg,  West  Va.,  to  Riohwood,  W.  Va.,  120  miles,  with  branch,  6 
miles;  also  from  Weston  via  Buekhannon  to  Pickens,  50  miles;  to- 
tal, 176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from 
Sept.  1, 1899,  per  plan  in  V.  67,  p.  1310,  for  four  per  cent  on  the 
mortgage,  all  except  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  interest  from  5  to  4  p  c;  option  to  retire  bonds  at  par  ex- 
pired Sept  1,1904.  V.  69,  p  439.646.  Com.,  $2,500,000.  and  pref., 
$900,000,  all  deposited  by  Bait.  &  Ohio  under  its  own  Pitts.  L.  E.  & 
West  Va.  system  mortgage.  Mortgage]cover8;road  a-  d  equip,  and  134.- 
842  acres  of  timber,  coal  and  mineral  lands  in  West  Va.  —(V.  71,  p.  810.) 

Wester  11  (The)  Ry.  of  Alabama,- Selma  to  West  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  each  owns  half  the  $3,000,000  stook. 
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Wei  >.  Maryl'd—1  st  M.,  $50,000,000,  g.  Me o*Ar 

Gen.  lien  and  conv.  M  ,  $10,000,000,  text.B.c'&r 
Lines  Leased  (x)  and  Controlled  by  Own 
yW.Va.  Cent  &  P.  1st  M.,  g.,  $3,600,000.  Mp..o* 
zPiedm't  &  Cuinberl'd,  1st  M.,  Int.  rental,  g.Me 
yCoal&Ir.Ry.,UtM.,V.71,p.  1166gu.,  g.IUeBa 
xyBalt.  &  Oumb.  Val.  Rv.,  lstmort..  int.  rental. 
xyBalt.  &  Cumb.  Val.  RR ,  1st  mort.,  Int.  rental 
iB.  &  C.  V.  RR.  Ext.,  stir.,  gu. ($270,000  car.  7% 

1st  mortgage,  Interest  rental. Ba 

xzBalr.  &  Harrlsb.  RR  ,  mort ,  Rold.MeBa.  o* 
xyBalt.  &  Har.  Ry.,  W.  Ext.  M.,  g  ,  go.MeBa.o* 
xyFot.Val.,  lstM.,$2,000,000,g.,gu.MeBa.o*&r 

Western N.  Y.  <e  Pennsylvania— Stock  (see  text) 

West.  N.  Y.  &  P.  1st  M.,  ($10,000,000),  gold.  WCe.c* 
General  M.,  $10,000,000,  gold,  see  textl'n — o* 
Inoome  bonds,  $10,000,000,  gold,  non-oum.FPo" 
Mortgages  and  ground  rents  payable 

Western  North  Carolina— See  Southern  Ry. 

West.  Pat.— 1st  M.,  $50,000,000,  g.,  red.  105  BC<fer 

Western  Pennsylvania— See  Pennsylvania  RR. 

Wheel'g  <&  Lake  Erie—  1st  M..  Lake  E.  Div.,  g  Me.o* 
1st  M.  Wheel'g  Dlv.,  $  &  *  (2d  on  187  m.)g.Ce.o* 
Exten.  and  Impr.  mort.  ($1,900,000), gold  Ce..ox 
Istconsol.  mortgage,  gold,  $15,000,000. Me... o* 
Plttsb.  Lisbon  &  West.  Ry.,  1st  M.,  red.  at  105... 

New  mortgage,  $50,000,000,  gold 

Toledo  Dock&Coal  Co.  1st  M.,  Int.  paid  as  rental 
Car  trusts,  July,  1904,  pay'ble  m'thly,  qr.  &  ann. 
Equipment  bonds.  $2,500,000,  g. ,  s.  f . ,  see  text.  Me 
Equipment  trust  notes,  gold,  due  $51,000  yearly 

Wheel.  Term.— 1st  M.,  $2,000,000,  g.,  s.f.gu.p.&i  c&r 

WhitedtBVk  Riv.Val.  lHtM.$800,000.g.,int.ffU.F.o* 


Miles 

of 
Road. 


Text 
Text, 

ERSHI 

132 

29 

45 

3 

5 

*27 

32 

15 

31 

586 

586 

586 


187 

50 

260 

451 

25 


10 

63 


Date 

of 
Bonds 


1902 
1902 
p  OP  A 
1881 
1886 
1900 
1879 
1879 

1881 
1886 
1888 
1891 

1887 
1895 
1895 


1903 

1886 

1888 
1889 
1899 
1896 
1905 
1883 

1902 

1904 
1900 
1900 


Size,  or 
Par 

Value. 


l.coo&e 

l.OOO&c 

ll  (y)  o 

1,000 

1,000 

1,000 

500 

100  &0. 

50 

1,000 

1.000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 


l,000&o 

1,000 
1,000 
1,000 
1,000 
500 


1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$31,923,000 

10,000,000 

r  Majority 

3,250,000 

650,000 

1,000,000 

48,500 

72,800 

390,600 

230,0C0 

690,000 

240,000 

1,300,000 

20,000,000 

9,990,000 

10,000,000 

10.000,000 

536,158 

See  text. 

2,000,000 

894,000 

409,000 

11,318,000 

150,000 

See  text. 
50,000 
547,011 

2,152.600 
510,000 

1,485,000 
600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 


4g. 
4  g. 
OF  STOC 

6  g. 
5 
5 
6 
6 
5& 
6 
5 
5 
5 


g. 

g- 
g. 


5 

g. 

4 

ft 

5 

5 

ft 

5 

g- 

5 

g- 

5 

g- 

4 

g- 

5 

4 

g. 

5 

5 

g- 

4»a 

g- 

4 

g- 

5 

g- 

When 
Payable 


A.  &  O. 


K(z). 
J.  & 
F.  & 
F.  & 
J.  & 
J.  & 
J.  & 
J.  & 
M.  & 
M.  & 
J.   & 


J.    &   J. 

A.  &  O. 
Nov.  1. 


M.  &  S. 

A.  &  O. 
J.  &  J. 
F.  &  A. 
M.  &  S. 
J.    &    J. 


F.  &  A. 


J.  &  J. 
J.  &  D. 
F.  &  A. 
J.    &  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Merc  Trust  Co. 

do  do 

See  statement  of  each 

N.Y.,FirstN.Bk.&Balt. 

Bait,,  Hambleton  &  Co 

Bait. ,  Mer.Tr .  &  Dep  Co, 

Bait.,  Farm,  &  Meo.Bk 

do  do 

do  do 

do  do 

do  do 

do  do 

Baltimore,  Hilien  St'n 


N.Y.,N.Y.Seo'y&Tr.Co. 

do  do 

Fid.  Tr.— When  earned. 


New  Yorkand  SanFran 

N.  Y.,  Mercantile  Trust 

N.  Y.,  Central  Trust. 

do  do 

N.  Y.,  Mercantile  Trust 

N.Y.,  Bowl.GreenTr.Co 


N.  Y.,  Merc  Trust  Co. 

New  York. 

Office,  Pittsburg. 

N.Y.,  First  Nat'l  Bank 


Bonds— r  rrnoi 

pal.When  Due 

Stocks— Last 

Dividend. 


Oct. 

l, 

1952 

Oct. 

l. 

1952 

company 

July 

L 

1911 

Aug. 

l. 

1911 

Aug. 

1, 

1920 

July 

l. 

1929 

July 

1, 

1929 

July 

l. 

1905 

July 

l, 

1931 

Nov. 

l. 

1936 

May 

1. 

1938 

Jan. 

1, 

1941 

Jan. 

1. 

1937 

Apr. 

1, 

1943 

Apr. 

1, 

1943 

Sept.  1,  19S3 

Oot.  1,  1926 
July  1,  1928 
Feb.  1,  1930 
Sept.  1,  1949 
July  1,  1926 

1955 
Aug    l,   1908 

To  April,  1911 
Jan.  1,  1922 

Deo'05-Dec'14 
Aug.  1,  1940 

June  30,  1980 


Dividends  >  1894  to  1896.  1897.  1898. 1899. 1900. 1901.  1902.  1903. 

(Per  cent.)  J     2  yearly.  3         0         5  4         2         4         4 

For  year  ending  June  30,  1904,  gross,  $950,438;  net,  $348,526; 
Other  Income,  $2,755;  charges,  etc,  $234,800;  dividends,  $120,000. 

Western  Maryland  RR.- Road— Baltimore  toWilliamsport,Md.. 
etc.,  92  miles.  Leases— Baltimore  &  Cumberland  Valley  Railroad  and 
extension,  Edgemont  to  Shippensburg,  Pa.,  34  miles ;  Baltimore  <&  Har- 
risburg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  59  miles,  and 
branches,  7  miles ;  western  extension,  15  miles ;  Potomao  Valley  RR., 
Williamsport  to  Cherry  Run  on  the  B.  &  O.,  14  miles,  and  Porters  to 
York,  17  m.;  Wash'ton  A  Franklin  Ry.,  Hagerstown,  Md.,  to  Zumbro, 
Pa..  19  m.;  West.  Md.  Tidewater  RR.,  6  m  ;  total,  265  m.  main  line. 

Also  owns  entire  stock  of  West  Virginia  Central  &  Pitts.  (209  miles). 

An  extension  is  being  built  from  Big  Pool,  opposite  Cherry  Run, 
W.  Va.,  to  Cumberland,  Md.,  60  miles,  to  a  connection  with  the  West 
Va.  Cent.  &  Pittsburg,  of  whloh  11  miles  was  opened  in  Jan.,  1905. 

History.— In  June,  1902,  the  Gould  Interests  acquired  from  city  of 
Baltimore  all  its  interest  in  property.  Extension  to  tidewater 
at  Baltimore  was  opened  In  Sept,  1904.    See  V.  79,  p.  2693. 

Stock.— Common  stock,  $60,000,000;  outstanding  June,  1905,  oom- 
mon,  $15,685,400;  6  p.  c  non- voting  preferred,  $324,000. 

Bonds.— The  new  1st  4s  of  1902  (authorized  issue  $50,000,000) 
cover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  all  of  the  [$11,000,000]  stock  of  the  West  Virginia  Cen- 
tral &  Pittsburg  and  through  the  stook  of  the  latter's  subsidiary  oom 
pany,  the  Davis  Coke  &  Coal  Co.,  100,094  acres  of  coal  land,  7,000 
acres  of  iron  ore  lands  and  coal  mines  producing  about  2,000,000  tons 
of  coal  and  coke  yearly,  of  $25,000,000  first  Issue,  $3,500,000 
is  being  used  to  build  the  60-mile  extension  from  Cherry  Run, 
West  Va.,  to  Cumberland,  Md.,  to  oonneot  the  West  Virginia  Cent'l 
and  the  Western  Maryland.  The  remaining  $25,000,000  is  reserved  as 
follows,  viz.:  $7,481,300  to  take  up  at  maturity  all  above  existing 
bonds  of  Western  Maryland  leased  lines  and  the  West  Va.  Cen.  & 
Pitts,  syetem,  and  $17,518,700  (of  whioh  $6,923,000  has  been  Issued) 
under  oareful  restrictions  for  additions  and  development  of  property 
of  the  two  railroad  oompanies,  and  providing  terminals  in  Balto.  V. 
75,  p.  550.  850;  V.  79,  p.  1024;  see  V.  79,  p.  2693,  and  V.  81,  p.  266  ; 
V.  80.  p.  473.  1914. 

In  July.  1905,  the  first  mortgage  was  a  dlreot  first  lien  on  157  miles, 
and,  through  a  conveyance  of  the  West  Va.  Cent.  &  Pitts.  aDd  other 
proletary  cos.,  it  is  understood  will  shortly  beoome  a  direot  seoond 
lien  on  227  miles  additional,  subject  to  $6,200,000  divisional  Hens;  it 
also  ooverB  practically  all  ihe  stook  of  proprietary  and  leased  com- 
panies owning  13 L  miles  of  road  in  Pennsylvania  and  Maryland,  sub- 
ject t<>  $1,281, 300  underlying  bonds,  making  a  total  of  514  miles  cov- 
ered dlreotly  or  Indirectly. 

The  general  Hen  and  convertible  mortgage  seoures  $10,000,000  of  4 

Ser  cent  50-year  bonds.  Interest  for  the  first  three  years  (to  Oct.  1, 1905, 
lcluslve)  being  payable  only  if  earned.    V.  75,  p.  850;  V.  76,  p.  49. 

Earnings.— For  10  mos.  ending  Apr.  30: 

[fine  Orots  Net  Misccll's         Other  Total 

months.  earnings,      earnings.        credits.       it' come.  net. 

1904-05 $3,195,387    $1,172,032    $190,628    $3«9,951     $1,752,611 

1903-04 2,999,816       1,080.589      109,055       455,631       1,645,278 

Report.— Offloial  statement  was  in  V.79,  p.  782, 1 953,  showing  system 
earnings  for  year  ending  June  30,  1904,  Including  West  Va.  Cent.  & 
Pittsburg:  Gross  railroad  earnings,  $3,757,192;  net  (over  taxes), 
$1,433,977;  net  profits  coal  and  other  departments,  $511,723;  total 
net  inoome,  $1,945,700,  against  $2,284,916  In  1903;  oharges,  $1,545,- 
258;  bal.,  sur.,  $100,442.    Balance  sheet  Oot.  31,  1904,  V.  80,  p.  468. 

President,  Winslow  S.  Pierce;  Vloe-Pres.  P.  S.  Landstreet.  Directors 
(Oct,  1904),  V.  79,  p.  1956.-(V.  80,  p.  1914;  V.  81,  p.  156,  266.) 

Western  New  York  A:  Pennsylvania  By.— Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136  miles;  Oil  City  to 
Olean,  110  miles;  Roohester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honlngtown  38  miles ;  branches,  Including  proprietary  lines,  99  miles; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  In  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stook 
at  $9  per  share.  $9,165,000  Income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  v.  71,  p.  31,  85; 
V.  70,  p.  843, 1096, 1150.  The  new  lease,  made  for  20  years  from  Aug. 
1, 1903,  Is  to  oontinue  thereafter  from  year  to  year,  subject  to  termi- 
nation at  any  time  on  60  days'  notice.    V.  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  In  V.  47,  p. 
109.    On  Dec  31,  1904,  $395,000  inoome  bonds  were  in  the  treasury. 

Annual  Report.— Report  for  1904  was  given  in  V.  80,  p.  1476. 

. Calendar  years.- 


1904 

Gross  earnings $5,341,975 

Net  earnings 277,598 


Year  end. 

June,  1903. 

$5,116,343 

33,289 

499,500 

400,000 

105,276 

119,953 

434,029 

Balance,  surplus def.$l,  188,784  df.$l,317,399  df$l,525,469 

-(V.  76,  p.  *09;  V.  77,  p.  825;  V.  78, p.  1499;  V.  80,  p.  1364,  14T6.) 


Interest  oharges  on  1st  mortgage 
Int.  on  gen.  mtg.  (see  above).... 
Taxes 

Car  trusts  and  other  Interest... 
Miscellaneous  A  extraordinary. 


499,500 
400,000 
118,468 
221,302 
227,112 


1903. 
$5,685,787 
473,205 
499,500 
400.000 
109,369 
134.100 
647,635 


Western  Pacific  By.— Under  construction  from  Salt  Lake  City, 
Utah,  to  Oakland  (San  Frauoisof ).  with  branches,  about  930  miles, 
In  Feb.,  1901,  the  Alame<ia&  San  Joaquin  RR.  Stockton  to  Tesla  Cat, 
30  miles,  was  aoquired.  V.78,  p.  822.  In  Mar.,  1905,  control  of  the  Boca 
A  Loyalton,  Boca  to  Beckwith,  etc.,  56  miles,  was  purchased.  V".  80,  p. 
1425.  The  Denver  &  Uio  Grande  and  Rio  Grande  Western  own  a 
majority  of  the  stook  and  jointly  and  severally  agree  to  meet  any 
deficiency  in  earnings  to  provide  interest  on  bonds.  V.  80,  p.  1730. 
Construction  to  be  pushed. 

Stock  authorized,  $50,000,000.  to  be  increased  to  $75,000,000;  par 
of  shares,  $100.  Bonds,  *50,000,0i  0,  have  been  underwritten;  see 
table  above.  V  78,  p.  U£8;  V.  80,  p.  1480:  V.  81,  p.  32.  President, 
E.  T.  Jeffery;  Vice-Pres.  and  Gen.  Counsel,  W.  J.  Bartnett;  Vice-Pres., 
Jesse  White;  Vice-Pres.  and  Chief  Engineer,  Virgil  C.  Bogue;  Treas., 
J.  Dalzell  Brown;  Sec,  B.  M.  Bradford;  Asst.  Sec,  L.  R.  Bush,  New 
York.  Directors,  June,  1905.  V.  79,  p.  1267:  V.  80,  p.  2623.—  (V.  80, 
p.  1364,  1425,  1480,  1730,  2221,  2622;  V.  81,  p.  32. 

Wheeling  Terminal  By.— Owns  a  railway  bridge  at  Wheeling, 
W.  Va.,  and  about  10  miles  of  terminal  traok.  Successor  of  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  in  1900.  Stock.— $2,000,000, 
all  owned  by  Pennsylvania  Company,  whioh  guarantees  principal  and 
interest  of  bonds,  of  which  +500,000  are  reserved  for  additions  and 
Improvements;  mortgage  trustee,  Commercial  Trust  Co.  of  Phila. 
Form  of  guaranty,  V.  76,  p.  655.  Penn.  RR.  on  Jan.  1, 1905,  owned 
$1,263,000  bonds.  For  year  ending  Deo.  31, 1904,  gross,  $194,987; 
net,  $113,975;  int.,  $59,400;  improvements,  etc,  $51,925;  bal.,  sur., 
$2,650.    Sec,  8.  B.  Liggett— (V.  76,  p.  655.) 

Wheeling  &  Lake  Erie  BB .— (See  Map  of  Wabash  RR.)  Includes: 


Mile*. 

Cleveland  Belt 6 

Branches  owned 46 

Branohes  operated,  not  owned.  23 


Lines  owned. —  Miles. 

Toledo, O..  to  Martin's  Ferry. ..218 

Cleveland  to  Zanesvllle,  0 144 

Canton  to  Skerrodsville 45 

Toledo  Belt  Line 5 

Total  July  30, 1903 '. 488 

History.— Successor  May  1, 1899,  per  plan  in  V.  66,  p.  1142,  of  W.& 
L.  E.  Railway,  foreclosed.    V.  68,  p.  830. 

Wabash-Plttsburgh  Terminal  Ry.  (which  see  above)  acquired  in  1904 
following  amounts  of  the  stock,  $11,870,000  common,  $6,423,800  2d 
pref.  and  $847,500  first  pref  stook.    V.  78,  p.  2386,  2444. 

The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1, 
1902,  under  a  temporary  agreement.  V.  74,  p.  207.  The  W.  «&  L.  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal 
Co..  leased  In  1901  for  ten  years  to  other  parties.    V.  70,  p.  799,  741. 

Stock.— Common  stock  authorized,  $20,000,000;  1st  prof.,  4  p.  o. 
non-oum.,  $5,0^0,000;  2d  pref.  4  p.  c  non  cum.,  $12,000,000;  out- 
standing common,  $20,000,000;  1st  prel.,  $4,986,900;  2d  pref,  $11,- 
993,500;  pur  of  shares,  $100.    See  "History"  above. 

Bonds.— The  mortgage  of  1899  secures  $15,000,000  gold  4s,  of  whloh 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  ^  miles  and 
cover  248^  miles  additional,  subjeot  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  oanoeled.  (V.  71,  p.  391;  V.  70, 
p.  896,  998.)  See  application  to  list,  V.  71,  p.  34,  542;  V.  72,  p.  534, 
628;  V.  74,  p.  1040;  V.  77,  p.  2392.    As  to  new  4s  of  1905.  see  below. 

Equipment  bonds  of  1902  maybe  purchased  at  not  exceeding  105  and 
interest  or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  1150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.  V.  74,  p.  578.  In  Dec,  1904,  $501,000 
equip,  trust  notes,  secured  on  1 ,000  coal  cars,  were  sold.  V.  79,  p. 2644. 

General  Finances.  The  stoc  kholders  on  May  20, 1905,  authorized 
a  mortgage  to  secure  $50,000,000  of  50-year  4  per  oent  bonde,  of  which 
$10,000,000  has  been  sold  for  improvement?,  about  $15,000,000  is 
reserved  to  retire  underlying  bonds  and  $25,000,000  for  future  pur- 
poses.   V.  80,  p.  1730. 

Latest  Earn's.— 11  mos. )  1904-5... Gross,  $4,119,f>98;  net,  $828,066 
July  1  to  May  31.      5 1903  4... Gross,    3,963,438;  net,    972,598 

Report.— Report  for  the  year  ending  June  30, 1904,  was  in  V.  80. 
p.  219.  In  1903-4,  of  5,7f  2,524  tons  of  freight  carried,  products  of 
mines  furnished  68*11  percent  (bituminous  coal,  51-12  per  oent). 

Year—  dross.  Net.         * Oth  inc.  Int.,  tax.,  etc.  Bal. , sur. 

1903-1904 $4,325,282    $1,049,983    $70,198    $1,056,527    $63,654 

1902-1903 4.234,771      1,001,709      989,028       12,681 

*  Balance  of  oash  assets  turned  over  by  reorg.,  etc,  committees. 

Officers.— Chairman  of  Board,  Myron  T.  Herriok,  Cleveland;  Presi- 
dent, F.  A.  Delano,  St  Louis;  V.-P.,  B.  A.  Worthlngton.  New  York; 
Seoretary  and  Treasurer,  H.  B.  Henson,  New  York. 

Directors.— George  J.  Gould,  Edwin  Gould,  Cyrus  J.  Lawrence,  Winslow  8. 
Pierce.  Alvln  W.  Krech  and  W.  B.  Connor  of  New  fork;  Joseph  Kamsey  Jr. 
of  St.  I .oiii k;  Myron  T.  Herrlck,  George  A.  Garretson,  M.  W.  Oglebay.  H.  P, 
Mcintosh,  Robert  Biickensderfer,  Dan.  It.  Hanna  and  William  G.  Mather  of 
Cleveland,  and  C.  M,  Spitzer  of  Toledo.  O.— (V.  fcO.p.  123*.  I8f4, 1480. 1730,  -mi.) 

White  &  Black  Blver  Valley  BB.—Brlnkley  to  Jaoksonport, 
Ark.,  63  miles.  ■  Leased  for  80  years  from  July  1, 1900,  to  the  Choctaw 
Oklahoma  &  Gulf  RR.  for  guaranty  of  interest,  Indorsed  on  bonds. 
Stock  authorized,  $1,875,000;  paid  in,  $323,000.  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  cut  off  for  the  first  ten  years 
and  $200,000  are  reserved  for  extension  to  Batesviile— (V.  72,  p.  189.) 


July,  1905.  J 


RAILWAY  STOCKS  AND  BONDS. 


437 


138 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

White  Pass  a  Yukon— Stock  £1,700.000 

Consol.  1st  mort.  deben.  stock,  red.  after  1920. 

Mortgage  debentures  (nayigatlon  bonds)  red 

Wichita  Falls— 1st  mort.,  g.,  red.  at  105,  s.  f.SSt.o 
Wicn.  Vol.— lstM.,ln.  red.to3%  to  Jaly,'07g.KIeo"4r 
Wilkcsbarre  <£  Eastern— See  N.  Y.  Susq.  &  West. 
Wilkesbarre  «6  Scranton—  Stock,  5  per  cent  rental. . 
First  mortgage  gold,  guar.  p.&l.  by  L.  C.  &  N.  Co. 
Williams  Valley    1st  mort.,  $120,000  authorized. . 
WUliamsport  <t  No.  Br.— 1st  M.,  $750,000  g.FP.c* 
Wilm.  Oolum.  <£  Aug.— See  Atlantic  Coast  Line 
WUlmar  <£  Sioux  Falls— See  Great  Northern. 
Wilming.  dt  North.— lstM.,call  In  1907,  Int.  guar..r 
General  M.,  $1,000,000,  g,  p.&  1.  gu.,  end.  PeP.r 

Wilmington  <&  Weldon See  Atlantic  Coast  Lin 

Winona  Bridge— 1st  M.,  gold,  s.  f.,  r'd.  at  110.F 

Wiseas.  Watered:  Farm.— 1st  M.,  $1,000,000,  red.. 
Wise.  Cent.  fly.— 1st  gen.  M.,  g..  $27,000,000  XJs.c* 
Minn.  Ter.  M.,  g.,  subj.  to  call  at  105  after  1910. 
Marsh.&S  E.dlv.  lstM.,g.,subJ.to  oall at  105.1  s 
Equipment  trusts,  gold,  due  $60,000  yearly. IWp 
Chic. Wisconsin  &  Minn.  1st  M.,  gold,  assumed.o* 
Milw.  &  Lake  Win.  1st  mort.,  gold,  assumed... c* 
Wis.  Cent.  RR.  con.  M.,  1st  series,  gold,  ass'd.cAr 

Wisconsin  <&  Mich,— 1st  M.,g.,  $15,000  p.m Jlp 

Wise. Minn.  <& Pacific— 1st  M.  (see  text),  gold. in e.o* 

Woonsocket  A  Pasc.—lst  M.,  Int.  gu.  City  of  Woon.o 

Worcester  Nashua  d  Rochester-  Stock  ($3,600,000). . 

Wor.&Nas.  f  Wor.  Nashua  &  Roch.  RR.  bonds. . .  o* 

IstM.  of  )         do  do  do     

79  securesj         do                do               do    ...c 
all  equally.  (.        do  do  do    


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

£10 

110 

1900 

£10,  &o 

1901 

£100 

18 

1895 

$500 

51 

1890 

1,000 

5 

50 

5 

1888 

1,000 

12 

1903 

500 

47 

1901 

1,000 

CO.  OF 

S.  C. 

88 

1887 

500 

88 

1892 

1,000 

ERR. 

103 

1890 

1,000 

1901 

100  &C 

All 

1899 

1,000 

,„, 

1900 

1,000 

33 

1901 

1,000 

1902 

122 

1885 

1,000 

66 

1882 

1,000 

416 

1879 

500  <fec. 

54 

1895 

1,000 

271 

1900 

1,000 

9 

1890 

1,000 

94 

100 

47 

1886 

1,000 

47 

1893 

1,000 

47 

1890 

1,000 

47 

1895 

1,000 

INTEREST  OR  DIVIDENDS. 


Amount   ^.p.. 
Outstanding  cent. 


£1,375,000 

£746,702 

£255,555 

$230,000 

769,000 

500,000 
500,000 
See  text. 
530.000 


354,000 
406,000 

384,000 
671,800 
23,748,000 
500,000 
434,000 
415,000 
776,000 
604,000 
656,000 
951,000 

5,524,000 
100,000 

3,099,800 
150,000 
511.000 
735,000 
380,000 


See  text. 

5 

6 

6g. 
3  (5) 

5 

5 
4k* 


5 

5g. 

5g 
5  g. 
4g. 
3k*. 

ig- 

Ag- 

ig- 

5%  In  '05 
4 
4 
4 

4 


When 
Payable 


See  text 
J.  &  J. 
J.  &  J. 
J.  &  J 
J.  &  J 

Dec.  31 
M.  &  N. 
J.  &  D. 
J.    &   J. 


J.   &  D 
Q.-F. 


M. 

J. 

J. 

J. 

M. 

J. 

M. 

J. 

J. 

J. 

A. 

A. 

J. 

J. 

J. 

J. 

A. 


&  S. 
&  J. 
&  J. 
&  J. 
&  N. 
&    J. 


&  O. 

&  O. 

&  J. 

&  J. 

&  J. 

&  J. 

&  o. 


Where  Payable,  and  by 
Whom. 


Off. ,  7  Moor  gate  St.  ,Lon. 

do  do 

Lon.,  Glyn,  M.,  C.  &  Co. 

St.  Louis,  Mo. 
N.  Y.  Mercantile  Trust. 

Phila.,  108  So.  4th  St. 

do  do 

Tower  City  (Pa.)  N.  Bk 
Phila.,  Fidelity  Tr.  Co. 


Phila.,  Read'g  Term'l. 
do  do 

209  Adams  St..  Chicago 
Phila.,  Real  Estate  Tr 

! 

New  York, 
}■  Maitland,  Coppell 
&  Co. 

)  I 

do  do 

See  text. 

C.  G.  West.,N.Y.&8t.P. 

R.  I.  Hos.  Tr.  Co.,  Prov. 

Bos.,  Am. Loan  ATr.Co. 
do  do 

do  do 

do  do 

do  do 


Bonds— ITinoi- 

pal.When  Dae. 

Stocks— Last 

Dividends. 


July  17/05,2% 
Deo.  31,  1930 
Jan.  1,  1911 
Jan.  1,  1925 
July  1,  1940 

Deo.31,'04,5% 
May  1,  1938 
Deo.  1,  1923 
July  1,  1931 


1907-1927 
Aug.  1,  1938 

Sept.  1,1915 
July  1,  1931 
July  1,  1949 
Jan.  1,  1950 
May   1,  1951 

July  1,  '06-12 
Mch.  1,  1916 
July  1,  1912 
Jan.  1,  1909 
Jan.  1.  1945 
Oct.  1,  1950 
Oct.    1,  1910 

July  1,  '05, 3% 
Jan.  1,  1906 
Jan.  1,  1913 
Jan.  1,  1930 
Oct.    1,  1934 


White  Pass  &  Yukon  Ry.—  Owns  a  narrow-gauge  line  110  miles 
in  length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69, 
p.  335;  V.  67,  p.  1162, 1138);  also  operates  steamers  between  White 
Horse  and  Dawson  City  and  Caribou  and  Atlin.  V.  73,  p.  443;  V.  75, 
p.  1300. 

Organization.— Incorporated  under  English  Companies  Act. 

Securities.— Capital  stock  authorized,  £1,700,000  as  increased  in 
Mar.,  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  like  amount  of  debentures.    V.  72,  p.  582;  V.  74,  p.  479. 

The  consolidated  1st  mortgage  5  p.  c.  debenture  stock  of  1900  le 
a  £750,000  issue,  scoured  by  a  first  mortgage  on  the  £752,223  bonds 
and  the  entire  stock  of  the  local  companies  owning  the  railway.  A* 
to  sinking  fund,  see  V.  75.  p.  1300. 

Dividends.— First  oash  dividend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  In  August  a  25  per  cent  stock  dividend,  the  two  together  rep 
resenting  the  profits  of  the  first  three  years  to  June  30. 1901;  Dec, 
1901,  5  p.c:  in  1903,  July.  2ht  p.o.;  in  1904,  Jan.,  2>s  p.c;  July,  2>sp.c.; 
1905,  Jan.,  I1*  p.  c;  July,  2  p.  c. 

Report  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  2638,  showing 
net  profit  above  interest  on  debentures  and  debenture  stook,  £58,137; 
brought  forward  from  last  year,  *44,326;  total,  £102,463;  dividend 
4  p.   c),  £55,000;  bal..  stir.,  £47.463. 

Pres.  of  the  local  (mbsidiary)  companies,  8.  H.  Graves,  Macklnnon 
Bldg.,  Vancouver,  B.  C,  Canada.  See.  F.  C.  Elliott.— (V.  79,  p.  263S  ) 

Wichita  Falls  By.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  t>v  Missouri  Kansas  &  Texas  Ry.  under  contract  extending 
to  Jan  1, 1930.  providing  for  division  of  rates.    Stock,  $20,000. 

Year  ending  June  30.  1904,  gross,  $-9,837;  net,  $36,297;  int.  and 
sinking  fund,  $16,240;  dlvs.,  $20,057.— (V.  73,  p.  1161;  V.  71,  p.  865.) 

Wichita  Valley.— Owns  from  Wichita  Falls  to  Seymour,  Tex..  51 
miles;  completed  in  Sept.,  1890.  In  Nov.,  1903,  the  Wichita  Falls* 
Oklahoma  Ry.  was  incorporated  bythe  same  interests  wlih  $200,000 
authorized  stock  to  build  from  Wichita  Falls  northeast  about  75 
miles,  of  which  22  miles  to  Byers  completed  June,  190».  is  leaded  for 
52  p.  o.  of  operating  expenses  under  temporary  lease.    V.  78.  p.  1276. 

Stook.  $6,000.000 ;  outstanding,  $1,020,000;  par,  $100.  In  1897  in- 
terest was  scaled  to  3  per  cent  to  July  1, 1902,  Inclusive,  and  again 
In  1902  for  5  years  to  July  1, 1907,  inoluslve.  Land  and  income  notes 
(6s),  $123,617;  Income  notes  (5s)  $68,249.  V.  67,  p.  224;  V.  76, 
p.  160.  Year  1904,  gross,  $70,870;  net,  $36  916;  Interest  on  bonds, 
and  taxes.  $26,05f;  Int.  on  incomes,  and  rentals,  $10,812;  bal.,  sur., 
$48.— (V.  78,  p.  1277.) 

Wllkesharre  &  Scranton  Ry.— (See  Map  Central  RR.  of  N.  J.)— 
Owns  from  Scranton  to  Mlnooka  Junction,  Pa.,  5  miles,  of  which  Ik 
miles  Is  double  track.  Leased  from  May  1.  1888,  to  Lehigh  Coal.  <8> 
Nav.  Co.  (which  holds  all  the  stock)  during  corporate  existence 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  cent  on  cost  of  road  ($1,089,582)  and  taxes. 

William'*  VjiIIcj*  RR.—  Brookstde  to  Lykens.  Pa.,  12  miles. 
Stock  authorized,  $120,000;  outstanding,  $90,000:  par  of  shares,  $50. 
The  5s  of  1903  were  to  retire  at  once  the  $87,000  of  6s  due  Dee. 
1,  1911,  the  remaining  $33,000  for  Improvements.  V  78,  p.  1893. 
For  year  ending  June  30,  1904.  gross,  $26,790.  President  and  Gen 
Mgr.,  O.  M.  Kaufman  Tower  City.  Pa.    (V.  78.  p.  1393.) 

Wllltam«i>ort&  North  Rranch  RR.— Hall's  to  Satterfeld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

8tock  (authorized,  $2,000,000)  common.  $925,362;  preferred,  $400,- 
000;  par  $50.    The  4*ts  of  1901  oover  the  road  and  3,000  acres  of 
coal  lands  In  Sullivan  Co.,  Pa.,  $250,000  being  reserved   for  exten 
slons.    V.  72,  p.  990,  1280.    Equipment  trusts  June  30,  1903  *75,0<  0. 

Earns— 11    mos..   )  19"4-5 Gross, $154,807;  net,  $46,058 

July  1  to  May  31>1903-l Gross.    153,698;  net,    23,382 

Surplus  over  11  mos.  charges,  $15,004  In  1904-5,  ag'st  dr.  of  $7,191 

Year  ending  Jane  30,  1904,  gross.  $16-<,934;  net.  $40,772;  charges, 
$33,356;  balance,  surplus,  $7,416.  President,  8.  D.  Townsend,  Hughes 
ville,  Pa.;Seo  and  Treas.,  H.  C.  Adams.  N.  Y.— (V.  78,  p.  2386.) 

Wilmington  &.  Northern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branohes,  17  miles;  total  owned,  88 
miles ;  trackage  to  Reading,  Pa.,  etc.,  4  miles.  (General  mort.  bonds  are 
reserved  to  retire  first  mort  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  $1  500,000  capital  stock,  which  is  deposited  under  Its 
collateral  trust  mortgage.  The  road  Is  leased  to  the  Phila.  A  Road.  Rv. 
for  999  years  from  Feb.  1,  1900,  for  interest  on  $760,000  bonds  and  3*9 
p.  o.  div.  on  stock,  payable  quarterly  (Q-F-15).  V.  70,  p.  127,  998;  V. 
71.  p.  758  The  stockholders  voted  May  1 ,  1905,  to  issue  $240,000  gen- 
eral mortgage  bonds  for  extensions  or  branches;  none  issued  to 
June,  1905  V.  80,  p.  1425.  No  report  since  1898— in  V.  68,  p.  1021. 
-  (V.  80,  p.  1858.) 

Winona  Rridgc  Rail  way.— Owns  bridge  between  Winona, 
Minn.,  and  Buffalo,  Wis.,  103  miles;  opened  Sept.  1,  1891.  Leased  for 
30 years  to  Chicago  Burlington  &  Quincy  and  Green  Bay  &  Western, 
the  former,  it  was  reported  in  July,  1S03,  acquiring  about  two-thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.— $400,000;  par,  $100.  Year  ending  June  30,  1901.  gross,  $25,- 
16?;  net,  $18,863;  charges,  $19,851;  bal.,  def.,  $988.    (V.  77,  p.  252.) 

Wlftcasset  Waterv.  &  Farmlnston  RR.— See  page  464. 

Wisconsin  Central  Railway.— (See  Map)— System  extends 
from  Chioago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
St.Paul  and  Minneapolis.  By  the  extension  to  Manitowoc  and  the  ear 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63.  p.  117.    The  system  includes: 


Lines  owned. —                     Miles. 
Other  branch?* 49 

Trackage  to  Chi».,  Minn.,  etc..   32 

Rugby  to  Milwaukee,  etc 28 

Spurs  to  industries  (65  miles 
unoperated) 167 


Lines  owned. —  Miles. 

Chio.  to  Trout  Brook  Jet..  Wis.452 
Abbottsford  to  Ashland,  Wis...  133 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City.  71 
Neenah  toManitowoo(14  jntly)  44 

Marshfleld  to  Nekoosa 33 

Grand  total  (incl.  spni  s  operated  102  miles  and  unop.  65  m> ...  1 ,043 

In  July,  1905,  the  Duluth  extension  was  under  construction  from 
Owen,  Wis.,  to  Dnluth  and  Superior,  150  miles. 

Organization.— Successor  July,  1899,  of  Wisconsin  Cent.  Co.  fore- 
closed per  plan  V.68,  p.  725;  V.69,  p.  29. 83, 133, 182.  See  V.70,  p.  433. 

Stock.— Stock  authorized,  oommon,  $17,500,000;  pref.  4  p.  o.  non- 
com.,  $12,500,000;  outstanding,  common,  $16,147,876;  pref.,  $11,- 
267,104;  par  of  shares,  $100.  After  4  per  cent  dividends  on  both 
classes  shall  have  been  paid  in  any  year,  both  shall  participate  equally 
In  any  further  dividends  for  such  year.  The  preferred  has  the  right  to 
eleot  a  majority  of  the  directors  in  case  of  failure  for  two  guooessive 
years  to  reoelve  4  p.  c.  per  annum. 

Bonds — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip- 
ment and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  In  July,  1904,  $2,241,150 
were  reserved  to  retire  underlying  bonds  still  outstanding  Of  the 
generals,  up  to  July,  1904,  $892,000  were  purohased  in  the  open 
market  and  canceled.    V.  75,  p.  734, 1204;  V.  77,  p.  1236. 

Earnings.— For  11  months  ending  May  31: 

1 1  mos.—    Gross.  Net.  Oth.  inc.     Interest,  etc.     Bal.,  sur. 

1904-05..  ..$6,08V19      $2,056,748      $36,243    $1,605,090       $48?,901 
1903-04.     .   5,921,096        1,891,797        45,633      1,603,914         333,516 

Report.— Report  for  year  ending  June  30.  1904,  at  length,  was  In  V. 
77.  p.  16?6,  1650;  see  also  edit.,  p.  1606.  Of  the  total  freight  traffic  in 
1900-1  (3,437,902  t'<ns)  2707  p.  o.  was  iron  ore  and  26  83  percent 
lumber  and  forest  products.  Iron  ore  contributed  9'67  per  cent  of 
the  ton  miles  hauled  and  8-57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  In  1903-4,  6-43  mills,  against  971  mills  in  1893-4. 

1903-04.        1902-03.         1901-02.       1900-01. 

Gross  earnings $6,466,176    $6,651,862   $6,041,470  $5,324,274 

Operating  expenses.  ..   4,3*2,439      4,205,993     3,883,374     3,446,463 

$2,445, 863   $2,158,096  $1,857,811 

$2,484,299  $2,195,173  $1,882,574 

1,760,227     1,715,068     1,636,455 


Not  earnings $2,123,737 

Total  net  income $2,174,933 

Fixed  ohar.,  taxes,  etc.   1,750,686 


Sur.  for  the  12 mos....     $424,247       $724,072      $480,105      $246,119 

Dirkctohs  — John  Crosnv  Brown.  William  1,.  Bui1,  .Iiimes  C.  Colgate.  Fred. 
T  Oato^.  Gerald  F,.  Iloyt.  KM  ward  W  Sheldon  and  Joseph  8.  DhIo,  «e»  York; 
Frauds  K.  ll  rt,  B  aton;  Henry  B\  Wbltonib  ai.d  Howard  Morris  of  Milwau- 
kee; William  F.  Vilas,  Madi«   n,  Wis. 

Opfickrs—  hairman  of  the  Board,  Wm.  L  Bull;  President,  FTenry  F.  Whlt- 
ponib,  Milwaukee:  Comptroller  and  Auditor.  Kobert  Toombs.  Milwaukee; 
Treasurer,  William  It.  II  mene*.  Milwaukee:  Secremry.  Chas  M.  Morris.  Mil- 
waukee; Assi  Hec.  J'seuh  S.  Dile  New  York.  N.  ¥.  office,  62  William  Street. 
(V.  -».  p.  ItMff,  1050;  V.  Ho,  p.    21.) 

\Vi*<  on  sin  Ac  Michigan  Ry.— Owns  from  Qulnneseo,  Mich., 
ti'Peshtlgo,  Wise,  73  miles;  trackage,  8  miles.  In  May,  1904,  log- 
ging railway  Pern  bine.  Wis.,  westerly  42  miles,  was  purchased.  V.  78, 
p.  2013.  From  Peshtigo  oars'are  taken  by  Lake  Michigan  Car  Ferry 
Transportation  Co.  to  Chioago  Stock,  $951,500;  par  value,  $100; 
current  liabilities  June  30,  1903,  $1.4 10,229.  Last  coupon  paid  was 
that  maturing  July  1,  189S.  The  stockholders  voted  Juue  12, 1905,  to 
increase  the  stock  to  $5,000,000  and  to  authorize  a  mortgage  to  ex- 
tend the  road  from  Iron  Mountain  to  Supeiior  aud  to  Norway.  In 
July,  1905,  contracts  were  reported  let.  V.  go,  p.  22zl.  Pres.,  J.  P. 
Hopkins.  Chioago.— (V.  80,  p.  2221.) 

Wisconsin  IMinncNOt-  &  Pacific  RR.— Red  Wing,  Minn  ,  to 
Mankato,  957  miles;  Red  Wing  to  Osage.  la..  118'2  m.;  branch  to  Clay 
Banks,  2-9  m.;  Winona  to  Simpson.  Minn.,  54-2  m,;  total,  271  miles. 
Stock,  $5,871,600,  all  owned  bj  the  Chicago  Great  Western  Ry.,  which 
company  operates  the  road  as  a  part  of  its  system  under  an  agreement 
dated  Apr.  1,  1901,  running  for  100  years,  providing  that  all  net  earn- 
ings above  interest  on  bonds  shall  go  to  the  Great  Western;  ac- 
counts kept  separately.    V.  73,  p.  566. 

Report.— For  the  year  ending  June  30,  1904  (271  average  miles), 
in  V.  79,  p.  1344,  shows:  Gross.  $67H,382;  net.+2.=i0,998;  interest.  $£03,- 
700;  bal.,  sur.,  $47,298.— (V.  73,  p.  844;  V.  80,  p.  1858;   V.  81,  p.  213.) 

Worcester  Nashua  &  Rochester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.    Leased  for  50  years  from  Jan. 
1886,  to  the  Boston  &  Maine;  rental  $250,000  and  taxes. 

Drv'DS-  )  1887-93  *94  '95  '96  '97  '98  '99  '00  '01  '02.  '03.  '04.  1905. 
Per  cent  .{ 6  yearly  5      5      5      5    5U  i's    4    5=H     5     4V»    5*    SH 

In  1904  and  1905,  Jan.,  2%  p.  O.i  July  3.— (V.  76,  p.  1409  ) 

Wrlsjlitsvllle  At  Tennllle  RR.— Tennille.  Ga..  to  Hawktn-iville, 
76  miles.  V.  69,  p.  189.  Stook,  oommon,  $230,000;  pref  ;$70.000;  par 
$25.    Cent.  o(  Ga.  Ry.  owns  all  pref  and  •£104,300  common.  ' 

Dividends,  long,  6  to  7  p  o.  yearly:  1^04.  Jan.  1,  4  p.  c;  June  30, 
3  p.  c;  190  ,  June,  6  p.  c.  (Incl.  3  extra).  For  year  to  June  30.1904, 
gross,  $167,5H7;  net,  $42,302;  ot'ier  Income,  $7,376;  taxes  and  Im- 
provements. $10,5'0;  div.,  $21,000;  bal.,  $18,038.  Pres.,  A.  F.  Daly, 
Tennllle,  Ga.— (V.  77.  p.  695,  1534., 

I  iiKMiiiic  Short  Line  Uf.-|V,  81,  p.  21?.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 

The  following  pages  (Nos.  439  to  4o8)  contain  the  leading  industrial  companies;     Some  additional  statements  will  be 
found  on  pages  459  to  463,  while  various  gas  companies  are  on  page  465,  and  an  index  to  still  other  industrials  is  on  p.  464. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 

Adams  Express— Btook— 120,000  sb.-par,  notfixcd,  treat 

Collateral  trust  mortgage,  gold.ITIe 

Allis- Chalmers— Common  stock,  $25,000,000 

Pref.,  7%,  cum.  (as  to  assets  &  div.i,  $25,000,000,  text. 

Amalgamated  Copper— Stock,  $1 55,000,000 

Amer.  Agricul.  Chemical  Co.— Stock,  com.,  $20,000, 000. 

Pref.  6  p.  ot.  cum.  (as  to  assets  and  dlv.)  $20,000,000.. 

Notes,  $2,500,0'i0,  red.  101*s 

American  Bank  Note— Stock 

Debentures,  gold  

American  Beet  Sugar— Common  stock,  $15,000,000 

Preferred  stock,  6  per  cent,  non-cum.,  $5,000,000 

darts,  of  indebted., $3,000,000,  red.  at]par  Feb.,  1903.. 

American  Oan—Pret.  stock,  7  per  cent,  cum  

American  Oar  <£  Foundry— Com.  stock,  $30,000,000. G. . 

Preferred  stock,  7  per  cent,  non-oum.,  $30,000,000. U 
American  Chicle— Stock,  common,  $6,000,000 

Preferred,  6p  c.  cum.,  $3,000,000 

Amer.  Cigar—  Gold  notes,  gu.  p.  &I.,red.  1021* c 

American  Cotton  Oil — Common  stook,  $20,2*7,100 

Pref.  stook  6%  non-cum.,  sub.  call  at  105,  $14,562,300 

Debentures,  extended  in  1900  (V.  71,  p.  2374, 1010).c' 
Amer.  Dist.  Tel.  Co  of  N.  /.-Stook.  $10,000,000  auth  . 
American  District  Telegraph  ofN.  Y.— Stook,  $4,000,000 


Date 

Size,  or 

of 

Par 

Bonds 
ed  as 

Value. 

$100 

1898 

500  &c 

100 

100 

100 

100 

100 

1905 

5,000 

50 

1,000 

1902 

>••■ 

100 

100 

1905 

l.OOO&o 

100 

100 

100 

100 

100 

1901-2 

1,000 

, 

100 

... 

100 

1890 

1,000 

100 

.... 

100 

Amount 
Outstanding 


$12,000,000 

12,000,000 

19,820,000 

16,150,000 

153,888,000 

17,215,600 

18,153,000 

2,500.000 

3,600,000 

833,000 

15,000,000 

4,000,000 

2,700,000 

41,233,300 

30,000,000 

30,000,000 

6.000,000 

3,000,000 

10,000,000 

20,237,100 

10,198,600 

5,000,000 

9,740,385 

3,844,700 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
4  g. 


See  text 
See  text. 


6  in  1901 
4>a 
6 
4ia  g- 

"~h" 

6 
5inlP04 
See  text. 

7 
12  in '04 
6  in  1904 

4  g. 
See  text. 
6  in  1904 

4^  g. 
4  in  1904 
2  in  1904 


When 
Payable 


T. 

A 

D. 

M. 

& 

S. 

% 

— 

M. 

F. 

A. 

& 

O. 

M. 

<te 

8. 

o 

M 

\. 

& 

O. 

Q.-J. 

M.  &   8 

Q.-J. 

Q.— F. 
See  text 
M'nthly 

Q.-J. 
M.&8.15 
See text 
J.  &  D. 

Q-F. 

Q.— J. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


New  York,  59  Broadw'y 
N.  Y.,  Merc.  Trust  Co. 


N.  Y.,  71  Broadway. 
Checks  mailed. 


N.  Y.,  Office,  26  B'way 


By  check. 
N.  Y.,  Bowl.  Or.  Tr.  Co 


Checks  mailed. 

N.  Y.,  3i  Nassau  8t. 

Checks  mailed. 

N.  Y.,  Guar.  Trust  Co. 

do  do 

N.  Y.,  Park  Row  Bldg. 

do  do 

N.  Y.,  Morton  Tr.  Co. 

N.  Y.,  Winslow,  L.  <fe  Co, 

do  do 

do  do 

Treae  off.,195  B'y,  N.Y 

Treas.off.,6  Dey  8t.,N.  Y 


Bonds— Prlncl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Junel.'0"i,4%> 
Mch.  1,   1948 


Feb.  1,'04,  1\ 
Aug.28,'05,11* 


Apr.  1, '05,  3% 
ruch.  1,   1908 

J'ne30,'05,$l 
Apr.   1,  1952 


July  1, '05,11* 
Mar.  1,  1910 
July  1.  '05.  m 
May  2,  '04,  ifl 
Julyl,  '05,  li« 
Aug.21.'05,l% 
.Inlvl.'W,  li* 
Mch.  15,'11-12 
Deo.  1, '04,1 " 
June  1, '05, 3 
Nov.  1,  1915 
July  22,  '05.  1 
Mayl5,'05,l% 


'98. '99. '00. '01. '02".  08. 
10     13     16     13     4      4 
64  144  172  140  24    32 

..      ..       60      

18     39     CO     85     5     .. 
(?)     (?)     (?)     (?)   (?)   (?) 
Washoe  Copper  Co.,  *5,00'i,0)O;    Colo 
Dlamondvilie  Coal  &  Coke  Co.,  $1 


'04. 
4 

866 
10 
10 
(?) 


Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Penn.,  C.    B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.    &  H..  etc. 

Bonds.— In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (sub)ect  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  o.  bonds. 
These  last  were  then  distributed  as  a  100-p.  o.  dividend.    V.  66,  p.  470. 

Dividends.— Long  8  p.  e  yearly,  but  reduced  in  1898,  on  payment 
of  100  p.  o.  div.  in  bonds,  to  4  p.c:  in  Dec,  1900,  to  June,  1905,  8  p.  o. 
yearly,  and  in  Mar..  1903,  to  1905,  inolus.,2  p.  c.  extra  eaoh  from  the 
sale  of  certain  real  estate.    V.  76,  p.  436;  V.  77,  p.  90;  V.  78,  p.  704. 

Alabama  Consol.  Coal  Sc  Iron.— See  page  459. 

Albemarle  &  Cb.es.  Canal.— See  page  469. 

Allls-Chalmers  Co.— Organization.— Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma- 
chinery, combining  Edward  P.  Aliis  Co.  and  Fraser  <fe  Chalmers.  V.  72, 
p.  874.  937,  h90.  In  July,  190  >,  was  letting  oontraots  for  some 
$3,000,000  additions  to  Milwaukee  plant.  V.  80,  p  1858;  V.  81,  p. 
266.    Stook,  etc,  see  V.  74.  p.  1144. 

In  1904  entered  upon  electrical,  turbine  and  gas  engine  field,  leasing 
Bullock  Electric  Co  for  25  years  (with  privilege  of  renewal  for  25  years 
for  6  p.  c  dividends  on  $1,500,000  pref.  stock  and  division  of  profits  with 
the  $1,000,000  oommon  stock.    V.  78,  p.  1111,  2439;  V.  80,  p.  713. 

Pref.  Drvs.— July,  1901,  to  Feb.,  1904,  7  p.  c  yearly;  none  sinoe. 

Stock,  Etc.— Preferred  entitled  to  7  p.  o.  cumulative  dividends  and 
a  further  preference  of  1  p.  c.  non-oum.  after  7  p.  c.  on  common,  into 
which  it  is  co>  vertible,  $  for  $.  on  May  1  till  1921;  no  bonds. 

Report.— Fisoal  year  changed  so  as  to  end  J  une  30.  Report  for  the 
year  ending  Apr.  30,  1901,  was  given  in  V.  78,  p.  2439,  showing:  Net 
profits  over  depreciation,  etc,  $952,624;  dividends  on  pref  (5*4  P-  c), 
$853,125;  bal.,  sur.,  *99,499.  Chairman  of  Ex  Com.,  K.  D.  Adams. 
Chairman  of  board,  E.  H.Gary;  Pres.,  B.  H.Warren;  Vi"e-Pres  and 
Gen  Man  .Walter  H.  Whiteside:  Vice-Pres.  and  Treas.,  W.  J.  Chal- 
mers; Vice. -P.  and  8ec.  W.  W.  Nichols.  Office,  71  Broadway,  N  Y.— 
(V.  80,  p.  1113  1364,  1480, 1858;  V.  81,  p.  266  ) 

Amalgamated  Copper  Co.— Organization,  Etc.  -Incorporated 
on  April  27, 1899,  in  New  Jersey,  and  purchased  control  as  follows: 

Capital     Par     . Dividends    (p.  c.) . 

Majori'v  stock  acquired-  stock.       val.   " 

Anaconda  Cop.  Min.  (V.  78.  p.  2013). .$30,000,000  $*6 
Bos  &  Mont.Con.  Cop,  A  Silv.  Mln....     8,750,000    25 

Butte  &  Boston  Con  Mln    8,000,000    10 

Parrot  Silver  &  Copper  Co 2,298,500    10 

Hennessv  Mercantile  Co 1,500,000    (?) 

Also  acquired  all  the  following  stocks: 
rado  Smelting  &  Mining  Co.,  $2,600,<K)0; 

500.0U0;  Big  Black  Foot  Mining  Co..  *700,000,  and  'controls  timber  lands,  coal 
mines,  railways,  real  estate,  etc..  Having  estimated  value  of  *50,0o0.0oo  over  all 
liabilities  of  the  company"  (compare  official  statement  V.  72,  p.  1281:  V.  80,  p. 
23*)4.) 

Stock  inoreased  June,  1901,  from  $75,000,000  to  $155,000,000,  to 
purchase  Boston  &  Montana  and  Butte  <fe  Boston;  V.  72,  p.  1082;  bal- 
ance unissued  reserved  to  acquire  remaining  shares.  Litigation  with 
F.  A.  Heinze  is  pending;  V.  80,  p.  1480,  2394;  V.  77,  p.  5 1 2,  1 295, 1875, 
2340;  V.  78,  p.  585,  770.  822;  V.  79,  p.  214.  As  to  United  Metals 
Selling  Co.,  see  V.  76,  p.  332. 

Bonds  —Only  bonds  are  Bos.    &   Mont.  7s,  $300,000,  due  $100,000 
Nov.  1,  yearlr  to  1907,  and  Butte  &  Bos.  6s,  $1,500,000,  due  Apr. 
1, 1917.    V.  72,  p.  1281.    See  V.  71,  p.  S45-    See  V.  72,  p.  777. 
Dividends  ....<  1899.    1900.    1901.    1902.    1903-01.  1905. 

Percent...}     2  8         7^         2^    2i*  (Q  F)       See  below. 

In  1905,  Fen.,  1  p.  c  ,  ino).  i«  extra;  May,  l  p.  c:  Aug.,  1*4  p.  c. 

Official  statement  ot  June  190  >,  with  balance  sheet  ot  Apr.  29, 
1905.  showing  properties  owned,  output,  etc.,  was  in  V.  80  p.  2394. 

Earnings  of  oonstit.  oos.  year  ending  June  1, 1905  (V.  80,  p.  2459.) 

Officers.— President,  Henry  H.  Rogers;  Sec.  and  Treas.,  A.  H.  Melin, 
Directors:  H.  H  Rogers,  Wm.  Rockefeller,  Wm.  G.  Rockefeller  (re- 
signed), A.  R.  Flower,  H.H.  Rogers  Jr.,  Robert  Bacon,  Jas.  Stillman 
and  A.  0.  Burrage.    Office,  42  B'way,  N.  Y.— (V.  81,  p.  266.) 

American  Agricultural  Chemical  Co.— Organization.— In- 
corporated in  May,  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers'  of  New- 
ark) named  in  V.  68,  p.  974,  and  V.  72,  p  672;  V.  73,  p.  664;  V.  75,  p. 
241,292,440;  V.  76,  p.  867;  V.  77,  p.  399.  See  V.  71.  p.  545.  In 
1905  sold  $2,500.00 J  4^  p.  0.  notes.  V.  80,  p.  653.  They  must  be 
retired  before  any  mort.  is  made  on  property  as  owned  March  1, 1905. 

Dividends  on  pref.  to  Apr.,  1905.  6  p.  0.  yearly  (A.  &  O.). 

Report.— Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  784, 
showed:  Total  net  income,  $2,148,925;  improvements,  betterments, 
etc,  $648,154;  div.  on  pref.,  6  per  cent,  $1,071,981 ;  balance,  $428,790. 
Pres.,  John  F.  Gibbons,  New  York;  Sec,  Geo.  L,  Galbraith  ;  Treas., 
Thomas  A.  Doe.  New  directors  Sept.,  1903,  V.  77,  p.  695.  N.  Y.  office 
26  Broadway.— (V.  77,  p.  695;  V.  79,  p.  784;  V.  80,  p   653,  873.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  in  N.  Y. 
in  1858;  re-incorporated  in  1879. 

Div8.—  >  1892  to  '94  '35  to  '98.  '99.  '00.  To  June,  1905,  inclusive. 
Per  $50  sh  S  $4  yearly    $3  yearly  $3  50  $3  Yearly— see  below. 

Payable  [50c]  1  p.  0.  each  in  M.  &  8.  and  [$1]  2  p.  o.  each  in  J.  &  D. 

Chairman,  E.  C.  Converse,  78-86  Trinity  PI.,  N.  Y.— (V.  78,  p.  289.) 

American  Beet  Sugar  Co.— Incorporated  ou  March  24,1899. 
Dividends  paid  from  Oct.,  1899,  to  July,  1905,  both  inclusive, 
6  p.  0.  yearly  (l  ^%  Q.-J.)    See  prospectus  in  V.  68,  p.  280,  616 ;  "Beet 


Sugar"  item,  V.  69,  p.  1249.  Report  for  9mos  ending  Mar  31,  1905 
in  V.80,  p.  1911.  showed:  Total  income,  $3,798,'- 80;  profit  from  oper 
ation,  $1,117,795;  cost  of  maintenance, $491,915;  profit  of  campaign, 
$625,880;  expenses  and  interest,  $2>4,527;  div.  on  pref.  (4^»  p.  o.i, 
$180,000;  bal.,  sur.,  $191,353.  President,  H.  T.  Oxnard;  Treas.,  J.  E, 
Tucker,  32  Nassau  St.,  N.  Y.— (V.  80,  p.  1 91 1 .) 
American  Bicycle  Co.— See  Pope  Manufacturing  Co. 

American  Can  Co.— Organization. -Incorporated  in  New  Jer 
sey  on  Mar.  19, 1901,  as  a  consolidation  of  about   100  concerns.    See 
V.  72,  p.  582,    In  1903  operated  31  can  factories,  one  or  two  machine 
shops  and  two  detinning  plants   V.  76,  p.  969. 

Stock  outstanding.  $41,233,300  each  oommon  and  pref.  Div.  oil 
pref.,  2ia%  Sept.  1903:  1904.5%  (A  <feO);  1905  to  July,  33»%  (Q.-J.) 

Fiscal  year  now  ends  Dec  31  Report  for  year  ending  March  31, 
1905.  in  V.  80,  p  1726,  showed  net,  $2,896,917;  dlv.  on  pref.  (5  p.  ©.), 
$2,061,665;  bal.  sur.  $835,25  t. 

Chairman  of  Board,  D.  G.  Reid;  President,  W.  T.  Graham;  Treas., 
F.S.Wheeler;  Sec&  Asst.Treas.,  R.  H  Ismon.  11  B'way.  Directors, 
Apr.,  1904,  V.  74,  p.  885.    V.  78.  p.  1551. -(V.  80,  p.  1  T26.  1 730.) 

American  Car  &  Foundry  .—Organization,  Etc.— Incorporated 
in  New  Jersey  on  Feb.  20, 1899,  as  a  consolidation.  Manufactures 
freight  ant  passenger  oars  of  wood  and  steel.  V.  68,  p.  280,  377, 
1029;  V.  71,  p.  86,  S4S;  V.  73,  p.  958. 

Dividends  on  com- >  1900.    1901-1902.    1903.        1904.  None 

mon jlp,  o,     2  yearly       4%    Feb.,  is;  May, **  since 

On  pref..  1%  p.  c  quar.  to  May,  1935,  inclusive;  in  July  1 1-6  p.  c 
for  2  moa  owiDg  to  change  of  dividend  periods.    V  80,  p.  2221. 

Repoit  for  year  ending  April  30,  190  >,  was  in  V.  81,  p.  29,  show- 
ing net  earnings  $2,628,118;  dividends  on  pref  stock  (7  p.  c),  $2,- 
100,000;  surplus,  $528  118. 

Officers.— Pres.,  Fred'k  H  Eaton;  Chair,  of  Exec  Com.,  W.  K.  Bixby; 
Treas.,  k  8.  De  Lano ;  Sec,  D.  A.  Bixby,  St.  Louis,  Mo.  Directors,  V. 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St.— (V.  81,  p.  29.) 

American  Cement  Co.— See  page  459. 

American  Cbicle  Co.— Organization.— Inoorp.  inN.  J.  on  June 
2, 1899,  and  consolidated  the  leading  chewing  gum  interests. — V.68, 
p.  871, 1130;  V.77,  p.  197.  SeeV.  71, VJ4S-  Div.:  On  pref.,  Oct., '99.  to 
July,  1905,  lifi  p.  c  qu.  (6  p.  0.  per  an.).  Common  li«  p.  0.  Oct.,  1899; 
1900,  9  p.  c;  1901,  8  p.c;  1902,  Jan.,  2  p.  c;  Apr.,  1902,  to  Aug.,  1905-, 
bothinol.,  1  p.c.  monthly.  Profits  for  fiscal  year  ending  June  30, 
1905,  after  paying  dividends  ($900,000),  were  $326,000:  total  accu- 
mulated eurplus  was  about  $1,31^000  Pres,  W.J.  White,  Oleve 
land;  Sec  and  Treas.,  H.  Rowley  Office.  Royal  Bldg.,  Fulton  and 
William  streets,  N.  Y.— (V.79,  p.  271;  V.  81,  p.  266.) 

American  Coal— See  p  49. 

American  Cigar  Co.— Controlled  by  American  Tobaoco  Co.,  which 
owns  entire  $9,975,000  stock  and  guarantees  the  4  per  cent  gold  notes; 
see  V.  74,  p.  1113;  V.  78  p.  1393.  Properties  owned,  including  Havana 
American  Co.  V.  72,  p.  185,  284,  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255.  Report  for  calendar  year  1904,  V.  80,  p.  1 055,  showed:  net  earn- 
ings over  expenses  and  oharges,  $810,371.    (V.  80,  p.  105  5, 1060.) 

Am.  Cotton  Co.— July,  1904,  Sec;  V.  80,  p.  118, 1364, 1973. 

American  Cotton  Oil.— Incorp.  Oct.  14,  1889,  inN.  J.,  to  suoced 
Amer.  Cotton  Oil  Trust.  Has  works  in  southern  cities,  etc., for  making 
crude  and  refined  cotton  oil.  lard,  soap,  fertilizers,  etc    V.  77,  p.  1872. 

Dividends.—  1898.  1899.  1900.  1901.  1902.  1903.  1904, 
Common,  p.  0... )      3  4  313  2  x6         x4     Dec,  1 

Preferred,  p.  c.  ]  6  per  cent  yearly  to  date.  (Pool  expired  Nov.  1,  '04.) 

x  Includes  2  p.  0.  paid  in  the  following  June. 

Report.— Report  for  1903-04  at  length  in  V.79,  p.  2145, 2155,  showed 
profits  $979,835,  after  meeting  expenses  of  administra.,  interest,  &cl, 
int.  on  deb.  bonds,  $135,000;  balance,  net  income,  $844,835;  dtvi 
dendsonpref.  (6  p.c),  $011,916;  div.  on  common  (1  p.  c),  $202,371, 
bal.,  surplus  for  year,  $30,548,  against  $103,681  in  1902-3.  Profits: 
year  1901-02,  $2,373,206;  'O2-'03.  $1,665,081;  '03-04,  $979,835. 

Officers— President,  George  A.  Morrison;  Vice-President,  Robert 
F.  Munro;  Sec.  and  Treas.,  Justus  E.  Ralph.  27-29  Beaver  St.,  N.  Y. 
Transfer  agts.,  Winslow,  Lanier  &  Co.— V.80  p  118,  24S9;  V.  81,  p.  32.) 

American  District  Telegrapb  Co.  of  New  Jersey.— Organ- 
ization.—Incorporated  in  New  Jersey  in  Nov.,  1901;  operates  in  most 
of  the  large  cities  and  towns  in  the  U  8.  except  New  York  City.  Has 
25-year  oontraot  witlh  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  electrical 
protective  service.  V.  77,  p.  148;  V.  81,  p.  213.  Dividends  in  1903, 
Apr.,  July,  andOot.,  1*4  p.  ceach;  since  to  July,  190  >,  4  p.  c.  yearly 
(Q-J.)    SeeV. 78, p.  704. 

Report  for  yea"  ending  Dec.  31, 1904,  in  V.80,  p.  648,  showed:  Gross, 
earnings,  $2,389,971;  net,  $698,794;  dividends  (4  p  c).  $389,959; 
bal.,  surp.,  $308,835.  Pres.,  Robert  C.  dowry;  Sec,  ©.  R.  Johnston; 
Treas  ,  M.  T.  Wilbur.— (V.  78,  p.  704;  V.  80,  p.  648;  V.  81,  p   213.) 

American  District  Telegrapb  Co.  of  New  York.— Annual 
report  for  year  ending  Dec.  31, 1904,  was  in  V.  80,  p.  1173,  showing 
gross,  $561,062;  net,  $77,363;  div.  (2  p.c),  $76,888;  sur.,  $475. 
DrviD'S.  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900.  '01.  '02.    '03.'04.     '05. 

P.O.      I   3ij     1        3      1        2     2    214      2H    2ifl      2        2      2  May,  1 

Office,  6  Dey  St.,  N.  Y.  City.  Directors  and  officers,  Apr.,  1902,  V- 
74,  p.  207,885.-(V.78,  p.  344,  1221;  V.  80,  p.  474,  1173.) 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


American  Express — Stock 

Amer.  Hide  <£  Leather— Common  stock,  $17,500,000 

Pref.  stock,  7%  cum.,  $17,500,000     (See  V  76,  p.  104) 

1st  M.,  $10,000,000,  g.,  s.  f.,  subj.  to  call  at  115.Col.C 
Amer.  lee  Securities— Stock,  all  of  one  class,  $20,000,000 

Debentures,  $3,000,000,  red.  at  par 

America 'i  Ice  Co.  collat.  trust  bonds,  gold.Ce 

Amer.  Linseed— Pf.  stock,  7  p.  c,  non-cum.,  #16,750,000. 
American  Locomotive — uommon  stock,  $25,000,000 

Pref.  stock,  7%,  cum.,  $25,000,000.  (Bonds,  see  text) . 
Amer.  MalVg—  1st  M.,  $5,000,000,  g.,  s.  f.,  sub.  call  105.C* 
Amer.  Pneumatie  Serv.—Prel.,  6%,  non-cum.,  $5,000,000 

NewM.,  $5,000,000,  g.,  s  f.  (underlying  bds  ,text)  IB. 

Lamson  Con.  Store  Service  Co.  s.  f  b'ds.c  .11  at  102.  I  is 
American  Radiator— Com.  stock,  *5.000,000 

Pref.  stock,  7  p.  c,  cum.,  $5,000,000 

American  Sewer  Pipe— 1st  M.,  $2,500,000,  s.f.,  call  105.K 
American  Shipbuilding— Stock,  common,  $15,000,000 — 

Preferred,  7  percent,  non-cum.,  $15,000,000 

Amer.  Smelt.  Secur.—Prel.  "A"  6%,  cum  ,  $17,000,000,.. 

Preferred  "P."  5%,  cum.,  guar.,  $30,000,000 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

100 

100 

1899 

1,000 

100 

1905 

1902 

1,000 

100 

100 

100 

1899 

1,000 

50 

1903 

1897 

100 

100 

1900 

500  <&C. 

. 

100 

100 

100 

100 

Amount 
Outstanding 


$18,000,000 

11,274,100 

12,548,300 

7,837,000 

18,579,100 

2,655,000 

1,970.000 

16,750,000 

25,000,000 

24,100,000 

3,500,000 

4.337,500 

600,000 

392,500 

4,893,000 

3.000.000 

1,533,000 

7,600,000 

7,900,000 

17  000,000 

30,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


8  in  1905 

See  text 
6g. 


6 

5  g. 
7  in  1900 


7  in  1901 
6g. 

See  text. 
5  g. 

5  g 
See  text 
7  in  1904 

6  g. 
See  text. 
7  in  1904 


f  When 

Payable 

J. 

&   J. 

Q, 

— F. 

M. 

&   8. 

A. 

&  O. 

A. 

&  O. 

Q 

— M. 

Q 

—J. 

J. 

&  D. 

J. 

&  J 

A 

&  O. 

F 

&  A. 

Q, 

-M. 

o- 

F.  15 

M. 

&  S. 

Q 

-M. 

Q 

.-J. 

Q 

— M. 

Where  Payable,  and  by 
Whom. 


N.Y.,Co.'s  Of.,  65  B'way 


N.  Y.,  Colonial  Tr. 
do  do 


N.  Y.,  Knickerb.  Tr.  Co, 
N.  Y.,  Knickerb.  Tr.  Co. 


Checks  mailed. 

N.  Y..  Guaranty  Tr.  Co. 

By  check. 


Boston  Inter.  Trust  Co, 

Ott.,282-4Mich.  Av.,Ch 

do  do 

N.  Y.  KnicK.  Tr.  Co. 


Cleveland,  Ohio. 
New  York. 


Bonds— Prlnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  '05, 4% 


Aug.15,'05,1% 
Sept.  1,  1919 


Apr.  1,  1925 

Apr.   1,  1922 

Sept.  15'00,1% 

July  21  ,"'05,  l\ 

Dec.   1.  1914 

Jan.  20,'02,  Ha 

Oot.   1,    1928 

1932 
J'ne  30,'05,1% 
Mayl5,'05,l% 
Moh.  1.  1920 
Sept.1,'05,1% 
Julyl5,'05,l% 
July  1,  '01,1% 


American  Express.— An  "  Association  "  formed  under  the  laws  | 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company.  | 
Operated  in  tJuly,  1905.  on  about  43,000  miles  of  railroad  in  the 
United  States ,  including  Boston  &  Maine,  nearly  all  the  Vanderbilt 
lines,  Illinois  Cent.,  etc.  Leases  for  6  years  from  July  15, 1904,  the 
trolley  express  business  in  New  York  and  Westchester  of  Metropolitan 
Express  Co.  V  79,  p.  153.  Dividends.  6%  per  an  sincel882;  from  July, 
1901,  to  July,  1905, 1  p.  c.  extra  was  paid  semi-annually  from  invest- 
ments. V.  73,  p.  1063.  President,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  77,  p.  2036;  V.  79,  p.  158.) 

American  Grass  Twine  Co.— See  page  459. 

American  Bide  &  Leather  Co.—  Organization.—  Organized 
In  New  Jersey  in  1899.  V.  69,  p.  493.  In  Jan.,  1901,  said  to  control 
about  75  per  oent  of  the  upper  leather  output  of  the  country,  including 
oompanies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
Suhm  L.  Co.    See  V.  70,  p.  77.  and  application  to  Hat  V.  72,  p.  673 

Dividends.— On  pref.,  1  p.  o.  Feb.  15, 1905;  May  15, 1  p.  c;  Aug.  15, 
1  p.  o.    Overdue  dividends  on  pref.  to  May,  1905,  about  36  p.c. 

Bonds,  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Selignian  &  Co.  financed  the  consolidation.  Status 
Sept,  1903,  V.  77,  p.  771.  Report  for  year  ending  June  30,  1904,  in 
V.  79,  p.  967,  showing  earnings,  including  those  of  subsidiary  com- 
panies, $1,204,601;  int.  on  bonds,  $511,500;  renewals,  repairs,  sinking 
funds,  etc.,  $401,829;  bal.,  sur.,  $291,272.  Pres.,  Thomas  W.  Hall; 
Directors.  June,  1904,  V.  71,  p.  493;  V.  73.  p.  495;  V.  77,  p.  771;  V.  79, 
p.  105.    Office,  96  Cliff  St.,  N.  Y.— (  V.  79,  p  967;  V.  80,  p.  474.) 

American  Ice  Securities  Co.— Organization.— Incorporated  in 
N.J.  on  March  29,  1905.  and  acquired  $22,574,300  of  the  $2  1,871.100 
com.  and  $14,063,700  of  the  $14,920,200  pref.  stock  of  the  Amer.  Ice 
Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned  most  of  the 
$10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65,  p.  461)  and 
the  $10,000,000  stock  of  the  Knickerb.  Ice  Co.  of  Maine.  Transacts 
a  wholesale  and  retail  business  in  New  York  City;  Philadelphia,  Pa.; 
Boston,  Mass.;  Baltimore,  Md.;  Washington,  D.  C;  Camden,  Cape  May 
and  Atlantic  City,  N.  J.    See  V.  81,  p.  29;  V.  77,  p.  2337. 

TERMS  OF  EXCHANGE  OF    AMERICAN  ICE  CO.  8TOCK. 

. —  TFi/f  receive^  or  '-Optionally.—* 

$100  principal  of  existing —             Stork.  Bonds.       Stock.         uash. 

Common  stock  ($23,871,100)  .        ..   $20  $20  

Pref.  stock  ($14,920,200)  carrying 

16^  p.  o.  accumulated  dividends  $100  $16»a       $100       $11-55 
Exchanges  will  be  continued  as  above  until  Sept.  1, 1905,  common 

paying  penalty  of  50  cents  per  share. 

Bonds.-  Of  the  Am.  Ice  Securities  deb.  6s,  $344,490  remained  on 
hand  in  ,'une,  1!»0*>,  to  take  up  the  outstanding  Amur.  Ioe  Co.  stook. 
Of  the  5  per  cent  collateral  trust  5s  of  1902  of  the  Ioe  Company,  $1,- 
970,000  are  outstanding,  and  $2,060,000  are  issuable  to  retire  *  1,560.- 
006  underlying  bonds  and  real  estate  mortgages  [of  whloh  $391,950 
wereowned  by  the  company].;  $5*3,000  canceled  and  $387,000  In 
treasury  of  Am   Ioe  Co     total  authorized,  $5,000,000. 

BOND8  OF  SUB-COMPANIES  HELD  BY  POBLIC  (V.  81,  p.  29). 

Knickerbocker  Ice  Co  .due  Feb.  1,  D-0\  $  41.0  >0;  Consumers'  tee  Co.,  due 
May  1,  19U,  *33,0.r)0;  Maryland  Ice  Co.,  Baltimore,  due  March  I,  1910,  *6o,<)00; 
Hygienic  Ice  Co.,  Watbm.ton,  due  Jan.  l.  19  0.  $(50,000;  Independent  Ice  Co., 
Boston  (V.7*.  p.  1988).  6  p.  c,  IW  (MAN).  $3A5.O0u 

Rkport  of  American  Ice  Co.— V.  79,  p  2745.  Application  to  list 
new  securities  (V.  81,  p.  29)  showed: 

Old  Amer.  Ice  ^o.—  1904.  1903.  1902. 

Gross  earning, $6,942,313         36,785,0*8         +6,411,253 

Result  of  operations. sur.  3<!4,258  def.  8,429      def.  346  362 

Compare  V.  77,  p.  2337;  V.  78,  p.  585. 

Directors.  Etc.  (Old  Co.)-Wesiey  M  Oler  (Pres.);  Guy  B.  Johnson  (Vice- 
Preu.and  Treai.);  Edward  T.  Bedford,  Charles  T.  Barney,  John  A.  Slelcher, 
J»bn  Greenough.  Charles  I.  Hudson.  John  R.  Bennett,  (Secretary),  William  G. 
Crenshaw  Jr.  K.M.Thompson  and  Miles  M.  O'Brien.  Offlc«,  Rroadwuy  and 
28th  St.,  New  York.— ( V.  bO.  p.  1176,  1217,  1780,  2459;  V.  el,  p.^9,  32.) 

American  Iron  &  Steel  ITIfgj.—  See  p.  459. 
American  Light  &  Traction.— See  page  459. 
American  LiiiMccd  Co.— See  page  459. 

American  Locomotive  Co.— Organization.— incorporated  In 
K.  Y.  on  June  10, 1901,  as  a  consolidation  of  the  various  oouipanl«s. 
(See  list,  V.  73,  p.  80).  V.  72,  p.  1189;  V.  73,  p.  84,  186,724.  In  Mar., 
1904,  the  entire  capital  stook  of  the  Locomotive  &  Machine  Co.  of 
Montreal  was  acquired  (V.  78,  p.  1111, 1393,  1448),  and  in  Jan.,  1905, 
of  the  Rogers  Locomotive  Works.  V.80,  p.  474.  Cooperates  with  Gen. 
Electrlo  Co.  In  oonstruotion  of  electric  locomotives*  see  V.  79,  p.  1022. 
In  June,  1905,  was  about  to  manufacture  automobiles.   V.  80,  p  2459 

Dividend,  Etc— Dividend  on  pref.,  l*t  p.  c,  quarterly,  Oot.,  1901. 
to  July,  1905,  both  inoluslve.  Bonded  debt  of  constituent  oompanies: 

Dickion  Mfg.  Co.  1st  5s.  «5«8.500  (assumed),  maturing  Nov.  1,  1927;  Kicbmond 
Locomotive  $750,000  gold  consol.  6s,  due  Apr.l,  1929  (assutned)of  which  $118,000 
owned  by  Amer.  lx>o.  Co.;  International  Air  Power  (It node  Island  Loc.  W'ks) 
1st  4s  $i03.  00  not  as8umed),due  Feb.  1,  i9I9,  but  subject  tocall  at  any  time; 
t*  ensure  the  eventual  retirement  of  the  last-named  $450,000  each  of  common 
and  pref.  Amer.  Loc.  stock  are  held  Intrust.  Looomotlve  A  Machine  Co  of 
Montreal  1st  20-year  gold  4s,  $500,000,  dated  Mar.  I,  1904  ( tl.ooo  each),  guaran 
teed  principal  and  interest  by  Am.  Loc.  C«..  which  owns  remaining  Jl.ooo.Ooo  of 
authorized  Issue:  Int.  Mar  and  Sect,  at  Royal  Trust  Co.  of  Montreal,  trustee- 
Rogers  L*com.  Works,  $430,000  first  s.  f.  5s.  due  May  14, 1W21. 

Report.— Third  report  for  year  ending  June  30,  1904,  was  in  V.  79, 
p.  1022,  showing  net  earnings,  $5,663,766;  Interest  and  disoount, 
$238,226  dividends  on  pref.  stook  (7  p.  c),  $1,750,000;  extraordinary 
improvement  and  betterment  fund,  $1,000,000;  bal.,  sur.,  $2,675,540. 


Officers.— Pres.,  Albert  J.  Pitkin;  1st  V.  P.,  James  E.  Sague;  2d  V. 
P..  R.  J.  Gross;  3d  V.  P.  &  Sec,  Leigh  Best;  Treas., O.  B.  Denny; 
Comptroller,  C.  E.Patterson.  Office,  111  Broadway,  N.Y.  Directors, 
June,  1904,  V.  72,  p.  1240;  V.  78,  p.  2387.— (V.  80,  p.  1730,  2459.) 

American  ITinltliis*  Co,— A  consolidation  incorporated  Sept.  27 
1897,  in  N.  J.— V.  65.  p.  619;  V.  70,  p.  478.  In  March,  1905,  former 
directors  paid  $340,000  cash  and  $1,000,000  common  stook  in  settle- 
ment of  unearned  dividends  deolared  by  them.    V.  80,  p.  1060. 

Readjostment  Plan.— The  plan  (V.  81,  p.  266)  issued  in  July,  1905, 
by  the  committee,  John  G.  Jenkins.  Chairman  (Standard  Trust  Co.  of 
N.  Y.,  depositary,  provides  for  the  reduction  of  the  authorized  stook  to 
$9,000,000  pref.  and  $6,000,000  ootn.,or  the  sale  of  the  assets  to  a  new 
company  havinu  the  same  stook,  which  shall  assume  the  outstanding 
morte  ige  and  other  debts  of  he  existing  company.  The  new  pref.  is 
liii'i ■_  dto  4  p.  c.  dividends  for  two  years  and  to  6  p.  c  thereafter;  is 
j  referred  also  as  to  assets,  and  oumula  tve  from  Oot.  1 ,  1905.  The  old 
preferred  will  reoeivo  62  p.  o  in  new  pref.  and  the  old  common  44  p.  o. 
in  new  common  stock,  leaving  in  the  treasury  or  unissued  about  $47,- 
200  pref.  and  $104,000  common  stook.  If  all  the  old  stock  does  not 
assent  the  committee  may  alter  the  basis  of  exchange,  subject  to  the 
right  of  depositing  stockholders  to  withdraw  if  disapproving  of  change. 

Stocks.— Authorized, $15,000,000  eaoh  common  and  preferred;  Is- 
sued, common,  $13,400,000;  pref.,  7  p.  c,  cum.,  $14,440,000;  par,  $100. 
Dividends— On  pref.    1898,  to  1899,  lnol.,  7  p.  c.  per  an.;  none  since. 

Bonds.  Oscar  L.  Gubelman  and  R.  C.  Newtonare  trustees.  V.  69, 
p.  956. 1013, 1195.  Of  1st  6s  shown  In  table  above  $385,000  were  on 
Oot.  31, 1904,  In  treasury. 

Report  for  year  ending  Aug.  31,  1904,  V.  79,  p.  2083,  showed 
Profits  above  interest  and  $81,495  for  improvements, etc.,  $116,515. 

Officers.— Pres't,  Chas.  A.  Stadler;  Sec'y,  F.  D.  8.  Bethune 
Treas.,  Louis  L.  Stanton.  Directors,  Nov.,  1904,  V.  79.  p.  2149  N.  Y. 
office.  63d  St.  &  E.  R.— ( V.  80,  p,  1060, 1480, 1915;  V.  81,  p,  266.) 

American  Sewer  Pipe  Co.— See  page  4f>9. 

American  Pneumatic  Service  Co.— Organization.— Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware— (V.  68,  p.  1130, 1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68, p.  1073).  the  Intern.  Pneum.  Service  Co.,  etc. 
Government  oontraots,  V  81,  p.  29,  32;  V.  75,  p.  734;  Y.  79,  p.  2088 
Stock,  common,  authorized,  $10,000,000;  outstanding,  $5,952,000 
par,  $50.    Preferred,  see  table. 

Dividends  on  pref.  stook  to  Jan.  20, 1902,  inoi..  6  p  o.  per  an.;  slnoe 
passed  to  lnorease  working  oapital.    V.  74,  p.  1309, 1357 

Urmt  u.  Collateral  Trust  S  F.  js.—In  June,  1905,  $600  000  of  the 
new  $5,000  000  5  p.  o.  bond  issue  was  sold;  $600,000  Is  reserved  to 
retire  the  $60",00O  (authorized  issue)  of  Lamson  bonds  and  the  bal- 
anoe  for  acquisitions  aud  extensions  at  not  over  75  p.  o  of  cost,  and 
only  for  property  leased  at  not  less  than  121$  p.o.  of  oost     V.  81,  p  32, 

Report  tor  oal.  year  1904,  with  balanoe  sheet,  was  In  V.  81,  p.  29. 
Net  earnings,  $276,824;  Arthur  8.  Temple.  Treas.,  115  Chaunoy  Street. 
Boston.-(V.  80,  p.  2623;  V.  81,  p  29.  82.) 

American  Kadlator.—  Incorp.  in  N.  J.  on  Feb.  10, 1899.  See  V. 
68,  p.  329.  In  May,  1905,  took  5  years'  lease  of  Brautford,  Ont., 
plant,  with  option  of  purohase.  V.  80,  p.  2346.  Stock,  see  table  above. 
Dividends  on  pref.,  May,  1899,  to  May,  1905,  inclusive,  1%  p.  c.  quar- 
terly (Q-F  15).  Dividends  on  common,  1  p.  o.  paid  Deo.  31,  1904;  in 
1905,  Harch  31, 1  p.  o;  June  30, 1  p.  o.  Report  for  year  ending  Jan. 
31, 1905, with  bal.  sheet,V80,  p.  1056,  showed:  Net  profits,  $703,930; 
7  p.  c.  on  pref.,  $210,000:  div.  on  common  (1  p  o),  $48,930;  balanoe, 
$445,000.    Pres..  C.  M.  Woolley.— (V.  80,  p.  2346.) 

American  Shipbuilding  Co.— Organization.  —  Incorporated 
in  New  Jersey  on  March  16, 1899,  to  unite  the  shipbuilding  and  kin 
died  interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896; 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Dlv.  on  pref.,  July,  1899,  to  July  15, 
1905,  inclu.,  7  p.  c.  per  an.  (1\  Q-J.)  On  common,  4  p.  o.  for  year, 
paid  quarterly  Dec,  1902,  Mar.,  June  and  Sept.,  1903;  a  dividend  of  4 
p.  o.  is  payable  in  quarterly  instalments,  the  first  Sept.  1,  1905.  V. 
81,  p.  267.  Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  1640, 
showed:  Net  earnings,  $1,028,175;  div.  on  pref.,  $553,000;  div.  on  com- 
mon (I  p.  o.)  $76,000;  depreciation,  maintenance,  reserve,  etc.,  $288,- 
048;  bal..  sur..  $111,127.  Pres.,  James  C.  Wallace,  Chic  -.VioePres.  and 
Treas.,  R  C.  Wetmore;  Sec,  Ora  J.  Fish.  Directors,  V.  73,  p.  390;  V. 
77,  p.  1466 ;  V.  79,  p.  1463.      Office,  Cleveland,  O.— (V.  81,  p.  267.) 

American  Smelters  Securities  Co.— Organization. -Incorp* 
Mar.  31, 1905  In  New  Jersey,  and  acquired  from  Guggenheim  Explor- 
Co.  various  mining  properties  and  interests  in  Mexioo,  Colorado  and 
Missouri  and  about  $5  000,000  to  complete  certain  purchases;  later 
bought  other  pi operties  in  Oalifom'ft.  Washington,  Utah,  Missouri 
and  Mexioo  and  a  majority  of  the  Federal  Mining  &  Smelting  stook. 
1  he  Am.  Smelt.  &  Ret  Co.  controls,  through  ownership  of  a  mi-jority 
of  the  common  stook.  See  below.  V.  hO,  p.  873, 1237, 1730, 1915,1973, 
2221. 

Stock.  Common  stock  authorized,  $30,000,000.  Preferred  stook 
"b"  is  guaranteed  as  to  dividends  by  Amerloan  Smelting  <fc  Refining 
Co.  and  also  as  to  principal  in  case  of  liquidation;  principal  is  subject 
to  redemption  at  par  at  option  of  company  June  1,1930,  or  any  in- 
terest day  thereafter  Sinking  fund  Is  to  be  provided  out  of  surplus 
earnings.    See  V.  80,  p  1730,  1973. 

Prof  stock  "A"  is  preferred  over  "B"  only  as  to  dividends.  The 
present  authorized  issue.  $17,000,000,  may  be  increased  by  $5,500,- 
000.  Preferred  stock  will  have  no  voting  powar  during  first  two  years, 
nor  thereafter  except  while  the  dividends  for  one  year  remain  unpaid. 
The  common,  therefore  carries  control  while  pref.  dividends  are  paid 

Dividends  —First  div.  on  pref.  A  stook  (for  2  inos.),  1  p.  o  ,  paid 
Julyl,  1905.    V  81,  p   156. 


July.  J  905.  J 


INDUSTRIAL  STOCKS  AND  BONDS. 


441 


MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Amer.  Smelt.  <t  Refining— Common  stock,  $50,000,000... 

Pref .  stock,  7  per  oent,  cum. ,  $50,000,000 

American  Snuff—  Stock,  common,  $12,500,000 

Preferred,  6  per  cent,  non-cum.,  $12,500,000 

American  8<>da  Fountain — Common  stock,  $1,250,000... 

1st  pref.,  6  per  oent,  cumulative,  $1,250,000 

2d  pref.,  8  i>er  cent,  cumulative,  $1,250.000 

American  Steel  Foundries— Stock,  common,  $20,000,000. 

Preferred  stock,  6  per  cent,  cumulative  $20,000,000.... 

American  Steel  Castings  1  st  mortgage,  gold .  O 

Notes,  redeemable  m  one  year. 

New  mortgage,  $3,500,000.  s.  f 

American  Sugar  Refining— Common  stock,  $45,000,000. 

Pref.  stock,  7  p.o.  cum.  (not  pf .  as  to  ass't) ,  $45,000,000 

American  Telegraph  <£  Cable — Stook,  5  per  cent  rental 

American  Telephone  <6  Telegraph— Stock,  $250,000,000  . . 

Collateral  trust  mortgage,  gold. OB  (V.  70,  p.  40). ..o* 

Collateral  trust  notes,  gold. OB 

Am.  Bell  deb.,  g.,OB.  V.  67,  p.  72, 1355;  V.  70,  p.  40.o* 
Amer.  Thread— Pref.  stock,  $6,000,000  5  p.o.,  oum.,g.or  & 

1st  mortgage,  $6,000,000,  gold  or  &..     G.C 

American  Tobacco  Co.— Com.  stock  ($100,000,000  auth.). 

Pref.  (also  as  to  ass.),  $80,000,000  6%  oum.    See  text. . 

Gold  bonds  (not mortgage),  $56,100,000  auth  Iflo.c&r 
do  do  $78,689,100  autb. Mo. o*&r 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


1897 
1905 


1899 
1904 
1898 

1899 


1904 
1904 


$100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
1,000 
l.OOO&o 
1,000 
5 
500  <feo. 
100 
100 
50  &o. 
50  &o. 


Amount 
Outstanding 


$50,000,000 

50,000,000 

11,001,700 

12,000,000 

1,250,000 

1,250,000 

1,250,000 

17,700,000 

17,700,000 

471,000 

1,000,000 

See  text. 

45,000,000 

45,000,000 

14,000,000 

131,551,400 

53,000,000 

20,000,000 

10,000,000 

4.890,475 

6,000,000 

40,242,400 

78,689,100 

56,090,400 

78,689,100 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent. 


5  In  1904 
7  in  1904 
10  in  04 

6  in  1904 
See  text. 
6  in  1904 
See  text. 


See  text. 

!* 

6 

7  in  1904 

7  in  1904 

5 

713 
4g. 

ig- 

5  In  1905 
4  g.  or  8. 
See  text. 
See  text. 

6g. 

4  g. 


When 
Payable 


Q.-J. 
Q.-J. 
Q.-J. 
Q.-J. 

Nov.  4 

Nov. 

See  text 


Q.-F. 

M.  A  N. 
F.  &  A 


Q.— J. 
See  text 

Q.— M. 

Q.— J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
See  text 

Q.— J. 
A.  &  O. 
F.   &  A. 


Where  payable,  and  by 
Whom. 


N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Morton  Trust  Co, 

do  do 


N.  Y.,  74  Broadway 

do  do 

New  York. 


Cheoks  mailed. 

do  do 

N.  Y.,  West.  Union  Tel. 


N.Y.,Manh.Tr.,«fe  Bost'n 


Bost.,  Nat.  Bk.  of  Com. 
Guar    Trust  Co.,  N.  Y. 

do  do 

N.  Y.,  Morton  Trust  Co. 

do  do 

New  York. 

do 


Bonds— Prlnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


JulylS.'OS.li* 
July  1, '05, 1% 
July  1,  '05,  2% 
July  1.  '05.  m 
Nov. 't6.  1%% 
Nov. ,1904,  6% 
Nov.  4,'96,  2% 


Aug.  1,'04, 1% 

Nov.  1.   1912 

Feb.   1,   1903 

July  3. '05,1% 

July3'0<,  1% 

July  3.  '05, 1\ 

June, '05. 1*4% 

July  15,'05,2J4 

July  1,  1929 

May  1,  1907 

July  1,  1908 

J*ne30,'05,2i« 

Jan.  1,  1919 

June  1,*05,  2ia 

July  1/05,1  ia 

Oot.    1,  1944 

Aug.  1,  1951 


Officers  —Chairman  of  Board,  Daniel  Guggenheim ;  President,  — 

;  Vioe-Pres  ,  Barton  Sewell;  Treas.,  Murray  Guggenheim;  Sec, 

Edward  Brush.    Dtreotors,  V.  80,  p.  1425.— (V.  81,  p.  156.) 

American  Smelting  6c  Refining  Co  —Organization,  Etc— 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p. 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead  bullion,  copper  bullion  and  copper  matte  In  Utah, 
Montana,  Colorado,  Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexico 
and  elsewhere.  The  principal  merchantable  products  are  bar  gold  and 
sliver,  pig  lead,  electrolytic  copper  and  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
Co.,  etc.  List  of  plants,  rights  of  stock,  etc.,  see  V  68,  p.  975;  V.  68,  p. 
471,523;  V.  70,  p.  232,  281.  V.  76.  p.  974;  V.  77,  p.  2340;  V.79,p.l041. 
Contract  with  Federal  Mining  &  Smelting  Co.,  of  whioh  control  is 
owned  through  the  American  Smelters'  Securities  Co.,  V.  79,  p.  2694. 
Proposed  extensions  and  improvements  in  1905,    V.  80,  p.  1730. 

In  Apr.,  1901,  the  property  of  M.  Guggenheim's  Sons  was  acquired, 
the  stock  being  increased  from  $27,400,000  each  of  common  and  pre- 
ferred to  $50,000,000  each.  The  output  of  lead  and  silver,  it  Is  stated, 
Is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271; 
V.  72.  p.  138,  724;  see  circular  in  V.  72,  p.   185.    V.71,  p.  1271. 

In  April,  1905,  acquired  control  of  American  Smelters'  Securities 
Co.,  which  see  above.  V.  80,  p.  873.  Friendly  Interests  are  be- 
lieved to  contemplate  consolidating  Nat.Lead  Co.  and  United  Lead  Co. 

Omaha  &  Grant  Smelt.  1st  6s,  due  March  1,  1911,  $561,000,  retlr- 
able  about  $70,000  annually  by  sinking  fund,  are  the  only  bonds. 

Dividends  on  pref.  to  July,  1905,  Inclusive,  7  p.c.  per  an.  (1\  Q-J) 
On  common,  in  1904,  5  p.  0;  in  1905,  to  July,  Inol.,  m  p  0.  Q  J. 

Report.— Report  for  year  ending  April  30, 1904,  at  length  in  V.  79» 
p.  1022,  1041,  showed:  Gross,  $9,425,442;  net,  $7,814,319;  dividend, 
on  pref  (7  p.  a).  $3,500,000;  dlv.  on  common  (2ia  P.  0.).  $1,250,000; 
bal.,  sur.,  $3,064,319. 

Directors (Pres't  and  Chairman  of  Board),  Daniel  Guggen- 
heim (Cb  man  Kx.  Com,),  Isaac  Guggenheim  (Treas.),  Solomon  B.  Guggenheim, 
Morris  Guggenheim,  rtimon  Guggenheim,  H.  L.  Hlgglnson,  Grant  B.  Schley, 
A.  K.  Meyer,  D.  H.  Moflat,  M.  D.  Thatcher.  J.  B.  Grant,  Guy  C.  Barton,  Dennis 
Sheedy,  N.  Witherell,  A,  Bilers,  H.  L.  Terrell,  Barton  Sewell,  Vice- Prest. 
Edgar  I  Newhouse  and  Edward  Brush, 71  Broaiway.— (V.80,  p.  17S0,  1973.) 

American  Snuff  Co.—  lncorp.  In  N.  J.  on  Mar.  12, 1900.  For  list 
of  properties  merged,  see  V.  70,  p.  533,  634 ;  statement  to  N.Y.  8tock 
Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81  p.  267.  Div.  on 
pref.,  Jan.  2, 1901.  to  July,  19C5,  6  p.  0.  yearly.  On  com,,  Jan.,  '03,  to 
July,  1905,  inol.,  10  p.  o.    Am.  Tobacco  Co.  is  supposed  to  own  control. 

Report.— Report  for  year  ending  Deo.  31, 1904  (In  V.  80,  p.  1055), 
showed:  Net  earnings,  $2,458,419;  div.  on  pref.  (6  p.  a),  $720,000; 
div.  on  common  (10  p.  c),  $1,000,170;  bal.,  sur.,  $638,249.  Pres.,  Mar 
tin  J.  Condon;  Sec.  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave..  N  Y.— 
(V.  76,  p.  540;  V.  78,  p.  986;  V.  80,  p.  105  5;  V.  81,  p.  213,  267.) 

American  Soda  Fountain.- Seepage  459. 

American  Spirits  Mfg.— See  Distillers'  Securities  Corpor'n. 

American  Steel  Foundries  Co.— Organization.— Incorpo- 
rated in  New  Jersey  on  June  26, 1902,  and  acquired: 

American    Steel   Casting  Co.   (See   Supplement  of  April,  1902),  Reliance 
Steel  Castings  Co.  of  Pittsburg,  Pa.,  Leighton  &  Howard  Steel  Co.  E.  St.  Louis, 
111,  Franklin  steel  Casting  Co.  of  FrankliD,  Pa.,  Sargent  Co.  of  Chicago  111 
American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  Amer  Steel  Bolster  Co': 
also  id  Sept.,  1904,  t-0  p,  c.  of  Commonweal'  h  Steel  Co.  stock  and  in  Jan    1905 
entire  stock  of  Simpiex  R'way  Appliance  Co.    V.  79,  p.  1463;  V.  80.  p,  «2t.  602. 

Stock— For  status,  rights  of  stock,  etc.,  see  V.  78,  p.  2604  V 
77,  p.  767;  V.  75,  p.  1300;  Of  the  $40,000,000  stock  (half  pref.);  the 
$2,300,000  each  of  common  and  preferred  are  to  be  issued  only 
for  cash  or  property  of  actual  cash  value  at  par.  V.  74,  p.  1141,  1357 
Da  Jan.,  1905,  $1,000,000  6  p.  0.  one-three-year  notes  were  sold;  also 
$2,200,000  or  each  class  of  stock. 

DiviDEND8.-On  pf.,  Dec.  1, 1902,  to  Deo..  1903. 1^  p.  o.  quar.  (Q.- 
M.);  1904,  May,  1**  p.c.;  Aug.,  1  p.  c;  noDe  since  to  July,  1905. 

Bonds.— In  July,  1905.  $3  500,001  6  p.  c.  sinking  fund  bonds,  se- 
oured  by  a  first  lien  on  the  plants  and  stocks  of  subsidiary  companies 
wei  e  authorized  to  take  up  the  $1  000,000  notes  outstanding  and  pro- 
vide for  additions  and  workng  capital.  The  stockholders  will  be  of- 
fered the  rlghl  to  subscribe  pro  rata  at  80,  a  syndicate  to  be  formed  to 
take  any  bonds  not  so  subscribed  for.    V.  81 ,  p.  267. 

Report.- For  year  ending  July  31,  1904,  in  V.  79,  p.  1460,  showed: 
Net  income  of  constituent  companies,  $354,030;  interest  on  bonds. 
$23,550;  dlv.  on  pref.  stock  (413  p.  c),  $697,500;  bal.,  def.,  $367,020. 

Officers.— President,  Charles  Miller;  1st  Vlce-Pres  ,  Geo,  B  Leigh- 
ton;  Treas.  and  Sec,  F.  E.  Patterson.  Directors,  V.  78,  p.  2606.  V 
79,  p.  272,  1463.     Office,  42  B'dway,  N.  Y.-(V.  81,  p.  267.) 

American  Sugar  Refining.— Organized  in  N.  J.  In  Jan.,  1891, 
er  plan,  V  51,  p.  609.  Stock,  originally  $50,000,000.  was  Increased 
*?  ^i'J:89.2'  to  $75,000,000  (half  pref.)  to  acquire  the  capital, 
?£°°5  9i,  e  four  Phkadelphia  refineries  and  a  controlling  interest  in 
the  Baltimore  refinery.  Spreckels's  refinery  in  California  has  been  held 
under  lease  to  the  "Western  Sugar  Refining  Co.."  of  which  the  "trust" 
owns  one-half  the  stock.  Beet-sugar  Interest  acquired,  V.  64.  p.  841; 
V.  77,  p.  771;   coffee  plants,  V.  63,  p.  1157;  V.  64    n  40:  V    70  n 

ft8!'  v^:  Y\^'^l1Ai7on72'  P-  1137.  B^t  sugar  refineries' lPn 
U.  S.,  V.66,  p.  132;  VT68,p.  280;  V.69,  p.1249;  V.  76,  p?867, 1194.  Nat. 
SSM^oP"}!011^  Co-  8eftV.  70,  p.  1096;  V.71,  p.  31).  See  V.  70.  p 
482,634,  998, 1051;  V.71,p.l36; 237.  699.  Independents.V  73,p.  23a 

KrS?^?;-1^*1,?^^0,]1  cla89  of  8t00k  was  increased  from  $37,- 
500,000  to  $45,000,000  by  sale  at  par  to  shareholders.    V.  73,  p.  617. 

Drv.-P.  0.  )  1892.  '93.  1894  to  1899.  '00.  '01.  '02.  '03.  '04.      1905. 

2°5m£L---(i0l321i!3,  i2y'iy(3Q.-j.)  7%  7   7    7     7Tojuiy,5i4 

Preferred  .. )  7p.  c.  y'rly  to  date;  nearly  all  Q.-J.V. 71,  p.  1168. 


Report.— No  recentreport.  Annual  meeting  in  1905,  see  V.  80,p.l65. 

Balance  Sheet—  Dec.  31, 1903.      Dec.  31,  '02.      Dec.  31,  '01. 

Real  estate  and  machinery.  $35,180,057  $34,669,191  $34,328,664 
Cash  and  debts  receivable.  34,683,022  30,046.750  36,862,702 
Investm'ts  in  other  comp's.  51,986,127  45,270,776  39,111,883 
Sugar,  raw  and  refined 12,338,661        15.842,924       12,248,640 

Total  assets $134,187,868    $125,829,641  $122,551,888 

Capital  stock $90,000,000      $90,000,000     $88,280,370 

Debts 31,922,032        24,958,321        24,364,027 

Reserves 12,265,836        10,871.320         9,907.491 

Total  liabilities $134,187,868    $125,829,641  $122,551,888 

Directors.— H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treasurer, 
Arthur  Donner.   Transfer  office,  117  Wall  St.,  N.Y.— (V.  80,  p.  710.) 

American  Telegraph  6c  Cable.— Owns  two  cables  between  Nova 
Bootia  and  England.    Leased  until  1932  to  Western  Union— which  see. 

American  Telephone  <fc  Telegraph  Co.— Organization.— 
Owns  a  large  interest,  generally  a  majority  interest,  In  the  capital 
stock  of  all  the  leading  local  companies  operating  under  the  Bell  pat- 
ents throughout  the  United  States  (except  the  Michigan  State  Telep 
Co.);  also  owns  the  system  of  long-distance  telephone  lines  by 
which  they  are  united.  See  series  of  telephone  artioles,  V.  69,  p.  674 
826.  1034. 1222;  V.  70,  p.  817.  Capitalization  licensee  co.'s,  see  V.  73, 
p.  446,  555,  724;  V.  76,  p.  596;  V.  77,  p.  2036;  V.  79,  p  735.  On  May 
31,  1905,  5,026,514  instruments  in  use,  against  4,084,843  on  May  31, 
1904.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  244.  Pupin  patents,  V.  72,  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 
Controls  West.  Telep.  &Tel.  Co., the  successor  to  the  Erie  Tel.  &  Telep. 
Co.  V.  73,  p.  1267;  V.  74,  p.  42, 271.  Decision  as  to  claim  of  Western 
Union,  see  V.  77,  p.  951,  2130;  V.  78,  p.  585, 1220;  V.  79,  p.  153. 

Stock.— On  June  3, 1901,  the  authorized  stock  was  increased  from 
$100,000,000  to  $150,000,000  and  on  Mar.  1, 1903,  to  $250,000,000.  Of 
the  new  stock,  $2 1,943,200  was  subscribed  for  by  stockholders  at  par  In 
1903.  This  increased  the  outstanding  stock  to  $131,551,400,  exclud- 
ing $27,110,100  held  by  American  Bell  Telephone  Co.  and  virtually 
unissued.    V.  76,  p.  1356;  V.  77,  p.  39,  771. 

Dividends.— July,  1900,  to  Oct.,  1904,  inclusive,  7ifl  per  oent  per 
annum,  viz.:  July  16.  214;    Oot.  15.  li«;  Jan.  15,  214;  Apr.  15,  Ha. 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  Im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  ceoures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. List  of  collat.CHRONiCLE.  July  29, 1905.  On  deposit  of  ad- 
ditional collateral  further  bonds  may  be  issued  to  an  amount  not  ex- 
ceeding 75  p.c.  of  the  estimated  value  of  collateral;  and  the  issue  at  any 
time  outstanding  must  notjexceed  the  amount  of  the  company's  capital 
stock  then  paid  up.  V.  69,  p.  1195, 1249;  V.  70,  p.  40.  Of  the  collat- 
eral trust  bonds  $53,000,000  has  been  sold.  V.  80,  p.  999, 1113.  The 
$20,000,000  five  p.  c.  gold  notes  of  1904  are  seoured  by  deposit  of  $25,- 
000.000  collateral  trust  bonds  of  1899.    V.  78,  p.  1448. 

Report— Report  for  1904  in  V.80,  p.  1171, 1180,  showed: 

Fear  ending  Dec.  31.  1904.  1903.  1902. 

Total  gross  earnings $1 8,546,659  $1 6,545,632  $13,277,457 

Surplus  over  Interest  charges.. ..11,275,702      10,564,665      7,835,272 

Paid  dividends  (7ia  p.  o.) 9,799,117        8,619,151      6,584,404 

Pre8.,Fred.P.Fish.-(V.  80,  p.  11T1, 1176,  1180, 1425, 1731, 1973; 

V  ■  9-L)  p.  uO<) 

American  Thread  Co.— Incorporated  in  N.  J.  March  10, 1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton 
Co.);  $6,000,000  five  per  cent  cum.  pref.  (gold  or  *);  issued  $4,- 
890,  475,  par  of  shares,  $5.  Dividend  on  pref.  July,  1899,  to  July, 
IS05,  inclusive,  5  p.  0.  per  annum  (213  p.  c.  semi-an).  First  dlv.  on 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  In)  paid  out 
of  earnings  of  1899-0;  in  1900-01,  35  cts.   (10  p.  a);  in  1901-2,  none; 

1,n™\?<i2o"3,i  I4  cts-  <4P-°-);   in  July,  1904,  56  cts.  (16  p.  c);  in  July, 
1905,  28  Cts.  (8  p.  C.) 

Bonds.— See  application  to  list  In  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purohased  control  of  Wool  Exchange  Co.,  owning  building  260 
West  B'way,  subject  to  first  mort.  of  $450,000.    V.  73,  p.289,  393,  446. 

Report.  -  Report  for  year  ending  Mar.  31, 1905,  with  balance  sheet, 
}£>v-£h  p*  153>  8a°wed:  Gross  profits,  $1,167,291;  depreciation, 
$34o,808;  bond  interest,  $236,450;  dividend  on  pref.  stock  (5  p.  c), 
!?4A£24Ldlv;  on  oom-  8tock  <8  P-  °->.  $336,000;  bal..  sur.  for  year, 
$4,509.  Total  surplus,  $302,132.  President.  T.  C.  Waterhouse;  Sec. 
and  Treas..  Theo.  M.  Ives,  260  W.  Broadway,  N.  Y.— (V.  81,  p.  1 53.) 

(The)  American  Tobacco  Co.— Organization.— Incorporated  on 
Oct.  20, 1904,  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan,  V  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80, 
p.  168;  statements  of  those  companies  in  this  Section  for  July,  1904. 

The  American  Snuff  Co.  Is  controlled,  $10,000,000  of  its  stock  bflng 
owned;  also  $7,000,0<i0  of  the  $10,000,000  stock  of  the  American  Cigar 
Co.,  whose  4  p.  0.  notes  ($20,000,000  authorized)  were  guaranteed, 
principal  and  interest,  by  the  American  and  Continental  companies. 
V.  73.  p.  1113;  V.  72,  p.  531,  1037 ;  V  78,  p  1394.  The  Havana  Co.  Is 
controlled  V.  74,  p.  1141.  The  Continental  Co.  acquired  the  *3  000,000 
P.  Lorillard  Co.  common  and  also  $1,581,000  of  its  $2,000,000  pre- 
ferred stock.  V.  70,  p.  331, 1051;  V.  71,  p.  646.  American  Stogie  Co., 
see  V.  77,  p.  148;  V.  80.  p.  2400. 

Da  Sept.,  1902,  an  agreement  was  made  with  the  Imperial  Tobacco 
Co.  of  England  by  which  the  two  interests  are  left  undisturbed  in 
their  own  countries,  respectively,  the  export  business  of  both  being 
turned  over  to  the  British- American  Tobacco  Co.,  of  whose  $30,000,- 
000  stock  the  Consolidated  owned  $20,000,000  and  the  Imperial  $10,- 
000,000.    V.  75,  p.  735;  V.  73,  p.  618, 724, 1359;  V.  76,  p.  868.  921. 
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American  Type  Founders— Stock 

Pref.  stock,  7  tier  cent,  cumulative,  $2,000,000. . .     

±>eo.,g.,  $1,000,000,  s.  f.,  $20,000  yrl.v.,  beg.  Sep.,  'OOMe 

Atner.  Waltham  Watch  Co.— Stock,  $4.000,000 

Am.  Wind.  Glass  Hack.— Stock,  $0,657,794  7%  cum.,  pref. 

Debent's.  $5,000,000,  g..  due  $1,000,000  y  rly,  red.  par 
American  Woolen— Pref.  stock,  7  p.  c,  cum.,  $25,000,000 
Amer.  Writing  Paper— Pref.  stock,  7%  cum.,  $12,500,000 

IstM.,  s.f.,g.,$17,000,000, call.  aft.  July,'09,105-OB.o* 
Associated  Merchants— Common  stock 

1st  pref.,  5  p.  c.  cum.,  $10,000,000,  convert,  at  par.  .text 

2d  pref.,  6  p.  o.  oum.,  see  text -  

Barnty  <&  Smith  Oor-Common  st  ck,  $1,000,000 

Preferred  8  percent,  cumulative,  $2,500,000 

1st  mortgage,  $1,000,«  iOO,  g.,  call  HO      

Bethlehem  Steel  Oorv.— Prf.stk.,7  p.e.non  cu..  $15,CO0  000 

Collateral  trust  M..,  $3,000,000.  g.,  sink,  funl  Mo  ..o* 

Beth.  Steel  purch.  mon.  M.  for  Beth.  Iron,  g.CP.o'ir.. 

Beth.  Iron,  1st  niort..  assumed  by  Beth.  Steel  Co.FP.o* 
Brooklyn  Ferry  —Brooklyn  &  N.  Y.  Ferry,  1st  mort.o*&r 

Consol.  mortgage,  $7,500,000. K eA 

Brooklyn  Union  das— Stock,  $20,000,000 

1st  con.,  $15,000,000,  g.G  (for  underlying  bds.  see  text) 

Debentures,  convertible  after  March,  1907 


Date 

of 
Bonds 


1896 
1905 
1899 


1905 
1901 
1886 
1886 
1898 


1895 
1904 


Size,  or 
Par 

Value. 


$100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 
100 
100 
100 

"Too 

1,000 
1,000 
1.000 

500  &o. 

1,000 

100 

1,000 

500  &o. 


Amount 
Outstanding 


$4,000,000 

2,000,000 

900,000 

4,000,000 

19,115,558 
5.C00.000 

See  text. 

12,500,000 

15,828,000 
5,545,200 
4,393,600 
5,0til,200 
1,000,000 
2,500,000 
1,000  000 

1  5,000,000 
3,000,000 
7,600,000 
1,351,000 
1,000,000 
6.500,000 

15,000,000 

14,706,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


4  in  1904 
7  in  1904 
6g. 
10  in  '04 


6g. 
7  in  1904 


5  g. 
See  text 
See  tex'. 
See  text 


8  in  1904 

Q.-M. 

6  g. 

J.   &   J 

3ee  text. 

Q.-F. 

6"  g. 

J.    &   J 

6g. 

Q.— F. 

5 

F.  &  A 

6 

J.   &  J 

5  g. 

F.  &  A 

See  text 

Q-M. 

5  g- 

M.  &  N 

6 

M.  &   S. 

When 
Payable 


Q.-.I. 
Q.-J. 

M.  &  N. 
J.    &  D, 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 

do  do 

N.  Y.,  Merc  Trust  Co. 

By  company's  check. 


Far.Dep.Nat.  Bk.,  Pitts. 
N.  Y.,  Guaranty  Tr.  Co. 


Boston,  Old  Col.  Tr.  Co. 

Hud.  Tr.,  Hoboken,N.  J. 
do  do 

do  do 


N.  Y.  ,  Guaranty  Tr.  Co. 
New  York. 


Phila.  Fidelity  Trust. 
B'klyn,  First  Nat.  Bank 
N.  Y.,  H.B.  Hollins  &,  Co. 
By  check  from  Co.'s  off. 
N.  Y.,  Chase  Nat.  Bank. 
N.  Y.,  Nat'l  City  Bank 


Bonds — i'rinoi- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


July  15,'05,1% 

Julyl5,'05,l* 

May   1,  1926 

June  1,'05,4% 


Feb.  1,  '08-12 
July  15/05,1% 


July  1,  1919 
June  1,'05,  2% 
July  15'05,1«16 
Julyl5'05,1916 


June  l.*05.  2% 
July  1.  1942 

Aug. 'OL,  1,184 

Jan.   1,  1915 

Aug.  1,  1998 

Feb.,  1907 

Jan.  1,  1911 

Aug.  1,  1948 

June  1, '05, 2% 
May  1,  1945 
Mar.  1,  1909 


Stock.— Of  the  stock,  $1,310,900  preferred  and  $59,757,550  eoni 
mon  are  reserved.  The  preferred  stock  has  voting  powtr  only  as  the 
statute  expressly  gives  the  power  to  vote.  See  V.  79,  p.  1025;  V.  8o, 
p.  167. 

Dividends.— Div.on pref.,  Jan. toJuly,  1905, both inol.,  Hup.c.quar. 
(Q-J.)  First  div.  on  com.,  2 Hi  p.  o.,  paid Mar.l,  1905;  June,1905,  2*  p.o. 

Bonds  —  No  mortgage  on  the  property  or  specific  oharge  on  earnings 
shall  be  created  except  in  express  subordination  to  the  rights  of  the 
holders  of  both  issues  of  bonds.  The  rights  of  the  6  per  cents  aie 
prior  to  those  of  the  4s.  A  sinking  fund  of  $500,000  is  to  be  paid 
annually  to  the  trustee  of  the  6  p  o  bonds  for  their  purohase  in  the 
open  market  at  not  exceeding  120,  the  numey,  in  case  they  cannot  be 
obtained,  to  be  returned  to  company.  See  V  78,  p.  1956;  V.  80, p.  167. 
In  Jan  ,  190 -.  $51.2  10,200  of  the  $56  000.400  6  p.  c.  bonds  and  $72,- 
757,400  of  the  $78,689,000  4  p.  o.  bonds  authorized  had  been  listed, 
with  authority  to  list  the  balance  as  exchanged  under  plan. 

Report.— Report  for  year  ending  Deo.  31, 1904,  V.  80,  p.  1055.    The 
position   of   the   new  company  on    the  i  asis  of  the  earnings  in  1904 
(V.  78,  p  1107),  exoluding  duplication,  is  figured  as  follows: 
Net  earnings  of  constituent  companies  in  1904,  after  ex 

pendlture  of  large  sums  for  extension  of  business $22,304,696 

Deduct  nquirements  of  new  company— 

Interest  on  $56,090,416  6  per  cent  bonds $3,365,425 

Interest  on  *.76,689,100  4  per  oent  bonds 3,147,564 

Dividends  on  $78,689,100  6  per  cent  preferred  stock 4,721,346 

Balance,  surplus,  applicable  to  common  stock #11,070,361 

Officers.— President.  James  B.  Duke;  Vice-Presidents,  John  B.Cobb, 
Caleb  C.  Dula,  Charles  E.  Halliwell,  William  R.  Harris  and  Perclval 
8.  Hi  1;  Secretary,  Wm.  H.  McAllister;  Treasurer.  John  M.  W.  Hicks. 
Directors.  V.  79,  p.  1024.— (V.  80,  p.  1055,  1176,  V.  81,  p.  213,  267  ) 

American  Type  FounderaC  o.—  lncor'd  inl892 under  lawsof  N. 
J.,  V.  55,  p.  625  and  adv.  In  1896  the  capital  stock  was  readjusted. 
V.62,p.  682.  Bills  payable  Auk.  31, '04, $650,000.  New  plant,  V.  77,  p. 
1292;  V.  79,  p.1703. 

Dividends  on  com.:  Apr.,  1898,  to  July,  1905,  inol.,  4  p.c.  per  an.  In 
addition  In  Jan.,  1902,  6  p.  o.  sorlp  and  in  Apr.,  1903,  3  p.  o.  scrip  was 
paid.   Div.  on  pref.  paid  July,  19o2,  to  July,  1905,  incl.,  1*4  p.c.  quar. 

annoal  Report.— Report  for  year  ending  August  31,  1904,  In 
V.  79,  p.  1703,  snowed  gross  profits  after  deducting  expenses, 
$439,222:  interest  charges,  $92,274;  net,  $346,948;  div.  on  common 
(4p.o.)  $160,000;  div.on  pref.,  $111,434;  bal.,  sur.,  $75,514.  Pres.. 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V.  80,  p.  999.) 

American  Waltham  Watch.- Incorporated  in  Massachusetts 
in  1854;  manufactures  "Waltham"  watches;  faotory  situated  at  Wal 
tham,  Mass.    Dally  output  of  watch  movements,  3,000.    V.  76,  p.  161. 

Dividends.  j>  1879-95.  '96.  '97.  '98.    99.  '00.  '01    '02.  '03.  '04.  1905. 
Per  cent.    S  8  yearly.     6      6      6     25<i3  10    10     10     12    10  J'ne.4 

In  1904,  June.  4  p.  c  ;  Dec,  6  p.  c,  including  2  extra.  Balanoe  sheet 
Mar.  31. 1905,  V.  80,  p.  2343.-(V.  79,  p.  2458;  V.  80,  p.  2343.) 

American  Window  Ola**  Machine  Co.— Organization.— 
Incorporated  In  New  Jersey  on  Mar.  6,  1903  V.  76,  p,  596,  Owns 
exclusive  rights  to  oertain  window-glass  machine  patents  in  the  U.  8. 
See  V.  76.  p.  596,  707.  In  Mar..  1903,  purchased  nearly  all  of  common 
stock  of  Amer.  Window  Glass  Co.  and  leased  patent  rights  to  latter  on 
royalty.  V.  76,  p,  707,  867;  V.  77,p.  2282;  V  79,  p.  2644.  Debentures, 
$5,000,000.    See  table  on  a  preceding  page. 

Stock.— 8tock  authorized,  common,  $13,000,000;  pref.,  7  p.  o.  cum., 

t 7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
500,000  pref.  were  issued  to  acquire  patent  rights  and  $6,500,000  of 
each  were  available  for  purchase  of  $13,000,000  Am.  Window  Glass 
common  stock;  outstanding  Jan.,  1905,  pref.,  $6.o57,794;  com.,  $12,- 
557,794.  The  Window  Glass  company's  $4,000,000  cumulative  pref. 
stock  (in  shares  of  $100)  was  to  be  protected  in  its  right  to  dlvs.  of  7% 

Ser  annum  as  paid  Mar.,  1900,  to  Mar.,  1903,  semi-annually;  no  divl 
ends  paid  since  to  Apr.,  1905.  inolusive.    V.  76,  p.  707. 
Presfdeut,  W.  K.  McMullln,  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh, 
Pa.— (V.  77,  p.  2282;  V.  79,  p.  2641;  V.  80,  p.  1915,  1974.) 

American  Woolen  Co.— Organization.— Incorporated  Mar.  29. 
1899,  under  laws  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providenoe,  R.  I., 
etc.  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V  73,  p.  446;  V.  73, 

S.446;  V.71,  p.j^.  Li»t  of  properties,  V.  78,  p.  1118.  Statement  to 
took  Exchange,  V.  71,  p.  1316. 

Stock.— Authorized  by  stockholders,  $25,000,000  pref.  and  $40,000,- 
000  common.  Outstanding,  pref  ,  $20,000,000;  common,  $29,501,100. 
Stockholders  of  record  Aug.  1  are  offered  the  right  to  subscribe  to  tie 
$5,000,000  treasury  pref  at  par,  payable  50  p.  c  Aug.  1*  and  50  p  c 
Sept.  1. 1905,  to  provide  woi  king  capital.  V.  81,  p.  267.  Divs  on  pref., 
July,  1899,  to  July,  1905,  both  inclusive,  7  p.  c  per  annum  (Q.-J.  15). 

Earnings.— Report  for  year  ending  Dec  31, 1904,  in  V.  80,  p.  1055, 
showed:  Net  profits,  $3,042,330;  previous  surplus,  $6,554,596;  divi- 
dends at  7  p.  c  per  annum,  $1,400,000;  net  surplus.  $8,196,925.  Pres., 
Wm  M  Wood;  Treasurer.  W.  H.  Dwelly  Jr.;  Asst.  Treas.,  B.  F.  Smith; 
Sec,  Jos.  T.  Shaw.  Office,  Ames  Building,  Boston.  Mass.  Directors, 
Mar.,  1904,  V.  78,  p.  1118  -  (V.  80,  p.  1055,2400;  V  81.  p.  267.) 

American  Writing  Paper  Co.— Organization.— Incorporated. 
In  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 
paper  mills.  See  prospectus,  V.  69,  p.  25,  128,  227;  V.  80,  p.  1172. 
Com.  stock,  *1 1,500,000.  of  which  $2,000,000  in  treasury;  par  of  shares, 
$100;  preferred  stock  and  bonds  as  in  table.  See  V.  70,  p.  998.  In 
June ,  t905,  it  was  proposed  to  arrange  a  plan  of  settlement  of  aocrued 
dividends  on  pref.  stock.    V.  80,  p  2459. 

Or  the  $17,000,000  bonds,  $572,000  were  in  sinking  fund  June,  1905, 
and  $600,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal. 
year  1904,  with  balance  sheet,  in  V.  60,  p.  1172,  showing:     Net  In- 


come, $1,773,928:  int.  on  bonds,  construction,  depreciation,  eto.,$l,- 
184,547;  charges  to  real  estate,  etc.,  $482,605;  bal.,  sur.,  $106,776. 

Officers.— President,  W.  N.  Caldwell;  Treas'r,  George  B.  Holbrook 
Secretary.  E.  H.  Hall,  Holyoke,  Mass.  New  directors  Mav.  1904,  V. 
78,  p.  1963. -(V.  78,  p.  818,1221,1963;  V.  80,  p.  873,  1172.2459. 

Anaconda  Copper  Mining.— (V.  78,  p.  2013;  V.  79,  p.  153.) 

Asaoclated  Merchants'  Co.— Organization.— Incorporated  in 
Apr.,  1901,  in  Connecticut,  under  special  charter,  and  acquired 
$4,500,100  of  the  $9,000,000  stock  of  the  H.  B.  Claflin  Co.;  12,- 
000  of  the  18,000  shares  of  preferred  and  6.000  of  the  18,000  shares 
of  common  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  McCreery  &  Co.  of  23d  St.  In  Dec,  1901,  purchased  the  busi- 
ness of  Posner  Bros,  of  Baltimore  (now  Stewart  and  Co  )  and  in  1903, 
2,000  shares  ($200,000)  of  the  $250,000  common  stock  of  C.  G.  Gunther's 
Sons.  V.  77,  p.  449.  V.  73,  p  1358.  The  business  of  H.  O'Neill  <&  Co. 
of  New  York  and  J  N.  Adam  Co.  of  Buffalo,  purchased  by  President 
Claflin,  will  probably  be  taken  over  later.  V.  76,  p.  540;  V.  80, 
p.  1730.  The  1st  preferred  is  exchangeable  at  par.  at  holder's 
option,  into  either  com.  or  2d  pref.  stock.  In  Oct.,  1904,  the  rights 
to  dividends  were  amended  so  that  the  1st  and  2d  pref.  are  entitled  to 
receive  **  p.  c.  extra  above  5  and  6  p.  c,  respectively,  for  each  1  p.  c 
the  oom.  shall  receive  over  7  p.c  V.  79,  p.  1706;  V.  80,  p.  118, 1915. 

Dividends— On  preferred  stocks,  5  p.  c.  on  1st  pref.  and  6  p.  c  on 
2d  pref.  to  Oct.,  1904  (Q-J.);  since  to  July,  1905,  1H  p.c.  on  l*t 
pref.  ann  ig  p.  o.  extra,  and  on  2d  pref.  1^  p.  0.  and  *e  p.  0.  extra.  V. 
80,  p.  118.  On  com.,  Dec,  1902,  to  June,  1905.  incl.,  1%  p.  0.  quarterly, 
and  from  Deo  ,1904,  to  June,  1905,  M  p.  c.  each  extra.  V.  79,  p.  2458. 

Report.— Report  for  year  ending  Feb.  1, 1905,  with  balance  sheet, 
was  in  V.  80,  p.  1056.  President,  John  Clatlin.-(V.  80,  p.  1731,  1915.) 

Barney  &  Smith  Car.— Incorporated  In  1892  in  West  Virginia. 
In  Mar.,  190fS  the  Gress  Lumber  Co.  at  Milltown,  Ga.,was  acquired  at 
a  consideration  reported  as  $300,000.    V.  80,  p.  1237. 

Pref.  dividends  resumed  Dec,  1899,  2  p.  0.  quar.  to  June,  1905,  inol. 

Report.— Report  for  year  ending  Mar.  31, 1905,  V.  80,  p.  2456 
Year.  t\et.       Bad  debts,  etc.   Interest.     Pref.  div.    Bal.,  sur 

1904-05 $180,332      $67,245  $60,000    $200,000  df$l  46.91 4 

1903-04 633,553  60.000      200,000       373,553 

— (  V.  78,  p.  2382;  V.  80,  p.  1237,  2456,  2459.) 

Bay  State  Gag  Co.— See  p.  459. 

Bethlehem  Steel  Corporation.— Organization.— Incorporated 
in  New  Jersey  on  Dec  10,  1804,  as  successor  per  plan  V.  78.  p.  587, 
of  the  United  States  Shipbuilding  Co  ,  and  acquired  the  entire  stock  of 
the  Bethlehem  Steel  Co.  (see  Sop.,  Oct.,  1002,  and  V.  78,  p.  227,)  and 
the  entire  capital  stocks  of  the  following  shipbuilding  ooncerns,  the 
latter  free  from  all  liens: 

Union  Iron  Works,  San  Francisco;  Crescent.  Shipyard  and  the  Samuel  L. 
Moore*  Sons  Co.,  Ellzabechport,  N.  J.;  Eastern  Shipbuilding  Co.,  New  London, 
Conn.;  Harlan  <&  Iiolliugsworth  Co..  Wilmington,  Del.;  Canda  Mfg.  Co.,  Car- 
teret, N.  J. 

Stock.— Authorized  $15,000,000  eaoh  of  common  and  7  p  c  non- 
oum.  pref.;  par  of  shares,  $100.  Preferred  is  pref  erred  also  as  to  assets. 

Dividends.— First  div.,  1"H  p.  0.  (quarterly)  paid  Aug.  1,  1905. 

Bonds— Are  seoured  by  pledge  of  all  the  capital  stock  of  the  Bethle. 
hem  Steel  Co.  (subjeot  to  $8,851,000  mort.  of  the  Bethlehem  Iron  and 
Bethlehem  Steel  companies)  and  of  the  subsidiary  shipbuilding  com- 
panies; sinking  fund,  $200,000  per  annum.  Bonds  are  subjeot  to  call 
as  a  whole  or  for  sinking  fund  at  105.  The  fixed  charge*  aside 
from  taxes  are:  Interest  on  underlying  bonds  of  Beth.  Iron  and  Beth. 
Steel,  $517,550;  interest  and  sinking  fund  on  new  bonds,  $380,000; 
total  oharges,  $897,550. 

Report.— Receiver's  report  old  oompany  in  V.  77,  p.  1744,  showing 
status  of  constituent  companies  on  July  31, 1903,  and  earnings  for  year 
ending  Aug.  1,  lii03.  Earnings  of  Bethlehem  Steel  Co.,  V.  78,  p.  227. 

Officers.— President,  Charles  M.  Bohwab;  Vice- Pres.,  Edward  M, 
Mcllvain;  Treas..  Henry  S.  Snyder;  Asst.  Treas.,  John  A.  MoGregor; 
Compl roller,  B.  H.  Jones.    Office,  100  Broadway,  N.  Y. 

Directors.— C.  M.  Schwab  (Chairman),  George  R.  S&eldon,  Thomas  F, 
Ryan,  John  K.'Horne,  Pliny  Bisk,  Edward  Mcllvain.  Archibald  Johnston.  C.  W- 
Wetmore  and  Oliver  Wren.    (V.  80,  p.  165,  22«,  474, 1114;  V.  si.  p.  207.1 

Borden'*  Condensed  Milk  Co.— See  page  4=>9. 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
8t.,  Grand  St.,  23d  St.  and  42d8t.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  &  Twenty-third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  0. 
on  $550,000  bonds  and  5  per  oent  on  $1,000,000  stock.  V.  67,  p.  1206. 
Statement  to  N.  Y.  Stook  Exchange,  V.  69,  p.  1102.  Mortgage 
oovers  real  estate  in  Brooklyn  and  N.  Y.  and  16  steel  boats.  Stook 
auth.,  7,500,000.  issued,  $6,500,000;  par,  $100.  Report  for  oal.  year 
1903,  V.  78,  p.  1277,  showed:  Gross,  $1,420,495;  net,  $612,422;  int.  on 
bonds,  $385,000;  rentals, $77,500;  bal.,  sur.,  $149,922  —(V.  81,  p.  267.) 

Brooklyn  Union  «»a«.—  Incorporated  in  New  York  State  Sept.  9, 
1 895,  per  plan  V.  61, p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p. 
18*4 

Stock,  Etc. -Stock  was  authorized  Deo.  30,  1903.  to  be  increased 
from  $15,000,000  to  $20,000,000  for  extensions  and  improvements. 
The  debentures  are  convertible  into  stock  at  par  after  Mar.  1,1907. 
V.  77,  p.  2341;  V.  78,  p.  289. 

Dividends.— 1896  to  Dec,  1900,  6  p.  0.  yearly;  1901  to  Mar..  1904t 
8  p.  0.  yearly;  June,  1904,  to  Mar.,  1905,  10  p.  c yearly;  Juno,  '05,  2%- 

Bonds.— Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subjeot  to : 
Bowls.  Interest.       Outstanding.     Maturity. 

Citizens"  Gas,  con.  M.: 5%F.&A.       $261,000       Feb.  1,  1940 

Union  Gas  L.  con.  M    5%  J.  &  J.  33,000       Jan.  1,  1920 


July,  1905.  j 
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MISCELLANEOUS. 


9or  explanation  of  column  headings,  <fcc,  see  notes  on 
first  page  of  tables. 


Buffalo  Gas—  1st  M.,  $5,900,000,  red.  at  115,  goid.N... 

Buffalo  <fi  Susquehanna  Iron— 8tock,  $1,000,000 

1st  mortgage,  *3,O0O,C00,  gold.  red.  text.  IV o'&r 

Bush,  terminal  Co.— Common  stooh,  $7,000,000 

Pref.,  5  percent,  non-cum.,  $1,500,000 

1st  mortgage.,  $3,^00,000,  convertible,  text Ko' 

1st  consol.  mortgage,  $10,000,000,  red.  aft.  10  years.o" 

Cambria  Iron— Stock  (4  p.  o.  guaranteed) 

Cambria  Steel— Stock,  $50,000,000 

Celluloid  Co.— Stock,  $6,000,000  authorized 

Central  Foundry—  Deben.,  $4,000,000,  gold,  red.  105.... 

Ventral  Leather  Co.—  Common  stock,  $40.000,000 

Pref.,  7  per  cent,  cum  .  $40,000,000  (also  as  to  assets). 

1st  lien  gold  bonds,  $45,000,000.  ..      

U.  S  Leather  deb.  g.,  s.  f.,  4  p.  c,  sub.  to  oall  atllO.Ce 

Central  dk  South  American  Telegraph— Stock  $8,000,000.. 

'Chicago  Edison— Stock  $15,000,C00 

1st  mort.,  $6,000,000.  g.,  red.  par,  beglnn'g  July,  1910 
Debentures,  redeemable  at  par... 

Chicago  Junction  Rys.  <&  Union  Stock  Yards—  Com.  stock 
Preferred,  6  per  cent  cumulative,  pref.  also  as  to  assets 

Collateral  trust,  gold,  $  or  *.Ce c* 

Mort.  and  coll.  trust  ref.  gold  bonds,  $14,000,000.S.e*<fcr 


Date 

of 
Bonds 


1897 
1902 


1902 
1905 


lb99 


1905 
1893 


1896 
1893 


1890 
1900 


Size,  or 

Par 
Value. 


$1,000 


1,000 

100 

100 

1,000 

1,000 

50 

50 

100 

i'oo 

100 

1,000 
100 
100 

1,000 

"i'oo 

100 
1,000 
l.OOO&o 


Amount 
Outstanding 


$5,805,000 
1  000,000 
3,000,000 
3,500  000 
1,500,000 
3,459,000 
2,750,000 
8,468,000 

45.000,000 
5,925,000 
3,863,000 

37.39  7,600 

28,080,700 

28,080,000 
5,280,000 
7,725,600 

11,838,640 
5,t  00,000 
1,483,0  0 
6,500,000 
6,500,000 

10,000,000 
4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
Vg. 


i8' 
5  g. 

4  In  1901 

3  in  1905 

8  In  1904 

6g. 


5g. 

6  g. 
6  in  1904 
8  in  1904 

5  g. 

6  g. 
8  in  1904 
6  in  1904 

5  g. 
4g. 


When 
Payable 


A.  &  O. 
J.&D. 


A.  &  O. 
J.  &  J. 
A.  &  O. 

F.   &  A 
Q.-J. 

ML  &  N. 


A.  &  O. 
M.  &  N. 

Q.-J. 

Q.-F. 
A.  &  O 
J.   &   J. 

Q.-J. 

Q— J. 
J.   &   J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


uonas—  miioi' 

pal  When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Standard  Tr.  Co 
N.  Y.,  Fisk  &  Robinson 


N.  Y,  Knick.  Trust  Co. 
N.  V.,  Tit.  Ou.  &Tr.Co. 
Checks  mailed, 
do  do 

N.  Y.  Of.,  30  Wash.  PI. 
NY,  Bar'g,Magoun&Co. 


New  York. 
N.  Y.,ParkBk.;  Boston 
N.  Y.,  Office,  66  B'way 


Merch.  L.  &  T.  Co.,  Chlo, 
do  do 

N.Y.,Offioe,25  Broad  St 
do  do 

N.Y.,  Cent.  Tr.;  London 

N.  Y.,  Standard  Tr.  Co 


Oct.    1,  1947 
Junel,"i932 


Apr.  1,  1952 

Jan.    1,  1955 

Apr.  1.  '05,  2% 

Aug.  15,'05,78o 

Aug.  1. '05,  li* 

May  1,  1919 


Apr.  1,  1925 

May   1,  1913 

July  7,  *05,  lis 

Aug.  1,'05,  2% 

July  1,  1926 

Jan.   1.  1913 

July  1,  '05,  2% 

Julyl, '05, 1*« 

July  1,  1915 

Apr.  1,  1940 


Report. -Rerort  for  year  er  ding  Deo.  31, 1904,  in  V.  80,  p.  1853. 
■showed  :  Gross.  $6,534  611;  net.  $2,5  89  404;  int.  on  bonds.  $934  1  5; 
dividends  (9*2  p.  o  ),  $1.42'  000;  bal.,  sur..  $2?0,249.  In  1903,  gross, 
$V992  516;  net  $2,289,^6.  Pres..  James  Jourdan;  Treas.,  E.  R. 
Chapman.— (V.  81,  p.  33, 156.) 

Brunswick  Dock  A  Improvement  Co. —See  page  459. 

Buffalo  Gas.— Organized  in  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p. 
34.  Stock  common,  $7,000,<  00;  ;>ref.,  6  p.  o.  non-oum.,  $2,000,000,  of 
which  $1,713,000  outstanding;  par  $100. 

Ootober  1  to  Apr  30  1904,  7  months,  net,  $225,318.  Report  for  year 
ending  Sept.  30,  1904,  la  V.  79.  p  2585,  showed  net,  $279,060;  Int  on 
bonds,  $290,250;  bal.,  deficit,  $11,190.  A.  C.  Humphreys,  31  Nassau 
St.,  Pres.— (V.  77,  p.  34,  299,  2337;  V.  79,  2585.) 

Buffalo  &  Susquehanna  Iron  Company.— Organization.— 
—Incorporated  in  New  York  May  14, 1902,  and  owns  50  acres  on  Buffalo 
Harbor,  South  Buffalo.  N.  Y.,  on  which  has  been  built  a  plant  with  two 
blast  furnaces  having  a  capacity  of  600  to  700  tons  of  pig  Iron  daily. 
This  plant  has  been  operated  slrce  Sept.,  1904.  Leases  for  50 years  ore 
lands  in  Mesa>>a  range.  Lake  Superior  region,  near  Hibbing,  Minn.,  and 
in  Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Tyler 
and  Sykesvllle,  Pa.,  in  the  well-known  Reynoldsville  basin.  Controlled 
oy  Wm.  A  Rogers  or  Rogers,  Brown  &  Co.,  Hugh  Kennedy  of  Pitts- 
burgh and  P.  H.  &  C.  W.  Goodyear  of  the  Buffalo  &  Susquehanna  Ry., 
which  is  building  extension  to  Buffalo.  See  that  oo.  under  railroads; 
also  V.  74.  p.  1040,  1092;  V.  75,  p.  795;  V.  76,  p.  596;  V.  78,  p.  770;  V. 
79,  p.  1463,  2061,  2091-2.    Stock,  $1,000,000. 

Bonds.— The  $3,000,000  first  mortgage  gold  5s  of  1902,  (N.  Y.  Secur- 
ity &  Trust  Co.,  trustee),  are  due  June  1 ,  1932,  but  are  subject  to  call 
as  an  entire  issue  at  107  ki  and  interest  on  any  interest  day  after  Deo. 
1, 1907;  they  are  also  redeemable  at  par  for  the  sinking  fund  in  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1,1907,  to  June  1,  1931,  both  Inclusive 
President.  Wm.  A.  Rogers.— (V.  78,  p.  770;  V.  79,  p.  1463.) 

Bush  Terminal  Company.— Organization,  Etc. -Incorpor- 
ated in  New  York  on  Feb.  14, 1902  (V.  74,  p.  477).  Owns  exten- 
sive terminals  on  the  water  front.  41st  to  51st  streets.  Brooklyn,  cov- 
ering oity  blocks,  piers,  each  H  mile  in  length,  a  large  number  of 
warehouses,  railroad  tracks,  etc.;  also  real  estate  oovering  9  blocks 
between  28th  and  37th  streets  to  be  improved  with  factories  and 
other  buildings.  See  statement  in  V.  76,  p.  974, 1032;  V.  77,  p.  1227; 
V.  79,  p.  1956.  In  Nov.,  1904  (V.  80,  p.  1005,)  Bush  Co.,  Limited,  was 
merged. 

Securities.— Stock  authorized,  $7,000,000  common  (par  of  shares 
$100  each),  of  which  $3,500,000  is  outstanding,  the  balance 
being  reserved  tor  the  conversion  of  1st  4s  of  1902  at  the  option  of 
the  holders,  dollar  for  dollar,  on  or  before  January  1,  1910.  Pre- 
ferred stock,  5  p.  o  non-cum.,  $1,500,000.  The  first  4s  are  limited  to 
$3,500,000.  See  V.  76,  p.  974.  Only  rear  parts  of  property  can  be 
sold  and  proceeds  of  sale  up  to  $300,000  must  be  used  to  retire  first 
mortgage  bonds.  Beginning  July  1,  1907,  a  sinking  fund  equal  to  1  per 
cent  of  outstanding  1st  mortgage  bonds  must  be  applied  to  purchase 
Of  bonds  at  not  exceeding  par  and  int 

Of  the  50  year  consol.  5s,  $1,500,000  was  issued  in  part  payment  for 
the  Bush  Co.,  Lim.,  $4,459,000  is  reserved  to  retire  the  1st  4s  of  1902, 
a  $300,000  mort.  on  the  Bush  Co.  property  and  a  $700,000  real  estate 
mortgage,  the  latter  covering  9  blooks  between  28th  and  37th  streets, 
and  $4,041,000  was  applicable  for  general  purposes,  of  which  $1,000,- 
000  has  been  sold.    V.  79,  p.  1956;  V.  80,  p.  999, 1005.  1177. 

Report  for  year  ending  Jan.  31, 1905,  In  V.  80,  p.  1006,  showed: 
Total  net  income  for  11  mos  ending  Deo.  31,  1904,  of  properties  con- 
solidated, $362,933;  int  and  taxes,  *184,476;  bal.,  $178,457;  profit  for 
Jan.,  1905  (estimated),  $16,223;  deduct  int  charge  on  ,$1,500,000 
bonds  paid  for  Bush  Co.,  Lim..  $75,000;  netsurplus  for  year,  $119,- 
680.  Pres..  Irving  T.  Bush;  Vice-Pres.,  C.  J.  Lawrence;  Treas.,  R. 
Gould  Simonde;  See.,  F.  B.  Studwell.  Offioe.117  Pearl  Street.  N.  Y.— 
(V.80,  p.  995,999,1005,1177.) 

Butterick  Co.— See  page  459. 

Calumet  &  Hecla  Mining.— Stock,  $2,500,000;  par  $25. 

DlViDS,  >  1897.  1898.  1899.  1900.  1901.  1902.  1903.'19P4.      1905. 
Perot.  $160     200     400     280      180     100     140   160ToJu*el00 

Tn  1904  05  produced  47,822  tons  of  refined  copper,  against  38,308  in 
1903-04.  Report  for  year  ending  April  30, 1905,  In  Chron..  July  29. 
—(V.  77,  p.  2099;  V  79,  p.  498,  2459;  V.  80,  p.  873;  V.  81,  p.  267.) 

Cambria  Steel  Co.— Incorp.  In  Penn.  in  Nov.,  1898,  per  plan  in  V. 
67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  its  $8,468,- 
000  stock.  tV.  68,  v.  128.)  V.  75.  p.  443,  V.  76,  p.  862;  V  78,  p.  1166. 

Iji  June,  1901,  a  controlling  interest  was  acquired  bv  the  Pennsyl- 
vania RR.  and  affiliated  roads.  V.  72,  p.  1282, 1190;  V.  73,  p.  84,  393. 
Notes  (5s),  $45,000,  due  June,  1905,  and  $565,000  in  1906. 

Dividends.— Since  reorg. :  1902  to  Aug ,  1905,  incl.,  3  p.  o.  yearly. 

Report  for  year  ending  Deo.  31, 1904,  with  balance  sheer,  was  In 
V.80,  p.  1171,  showing  net,  $1,925,543;  other  income,  $289,353; 
charges,  $451,239:  dividends  (3  p.  c.)  $1,350,000;  depredation,  $350,- 
000;  bal.,  sur.,  $63,657  Dlreotors.  V.  73,  p.  339,  844.— (V.  76,  p.  656, 
862;  V.  78,  p.  1166  V.80,  p.  1171.) 

Celluloid   Company.— Organization.— Incorporated  Nov.    28, 
1890,  in  N.  J.    Stock,  $6,000,000;  issued  $5,925,000;  par,  $100. 
Dividends.-    >'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.      1905. 
Percent f  413     4      4i«6       77       88        8    ToJuly,6^2 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
President  M.  C.  Lefferts;  V.-Pres.,  L.  E.  Lefferts;  2d  V.-P.,  D  G.  May- 
nard;  Treas  ,  F.  R.  Lefferts;  Sec.,  J.  R.  Halsey.-(V.  75,  p.  1304.) 


Central  Fireworks  Co.— Organization.— Incorporated  in  New 
Jersey  June,  1896.  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  eaoh  of  oommon  and  7  p.  0.  cum.  preferred; 
outstanding  common,  $1,406,800;  preferred,  $1,267,200.  No  bonds. 
Dividends  on  common:  2  p  o.  yearly  paid  Aug.,  1900,  to  Aug.,  1903, 
both  inol  (F.  &  A.);  In  1904,  Sept.,  >s  p.  0.;  in  1905,  Mar.,  1  p  c;  on 
pref.,  7  p  o.  yearly  to  Mar.,  1905,  (M  <fc  S.)  Checks  are  mailed.  Presi- 
dent, William  A.  Turner;  Sec  and  Treas.,  Geo.  T.  Egbert.  Office,  9  and 
11  Park  Place,  New  York.— (V.  78,  p.  1500.) 

Central  Foundry.— Incorporated  in  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  oi  trade  in  the  U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222.  Stock,$7,000,- 
000  each  of  com.  and  7  p.  0.  cum.  pref.,  of  whioh  $350,000  of  eaoh  is  in 
treasury;  par  of  shares  $100.  Report  for  year  ending  June  30, 1904, 
was  in  V.  79,  p.  784,  showing:  Profits,  $467,504;  bond  interest, 
$231,780;  equipment,  etc,  $17,239;  depreciation,  $218,435;  balance, 
none.  Dlreotors  Aug.,  1904,  V.  79,  p.  905.  President.  Alfred  Fowle  Jr.; 
Sec  and  Treas.,  W.  L.  Rogers.-(V.  77.  p.  198,  247;  V.  79,  p.  784,  905.) 

Central  Leather  Co.— Organization.— Incorporated  in  New 
Jercey  on  April  12, 1905,  as  a  reorganization,  per  pian  V.  79,  p.  2751, 
of  the  United  States  Leather  Co.  [V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p. 
817;  V.  81  p  213.]  Output,  sole  leather.  The  old  TJ.  S.  Leather  pre- 
ferred stock  per  $100  received  in  new  securities  $50  bonds,  $50  pre- 
ferred and  $23  50  common  stook.  and  the  old  common  $30  in  new  oom- 
mon stook.  In  July,  1905.  *60.000  000of  tne  $62  882,300  common 
and  $=> 6, 1 60  000  of  the  $62,282,300  U.  S.  Leather  pref.  stock  had 
been  deposited. 

Stock  and  Bonds—  Stock auth., $40,000,000  each  of  common  and 
7  p.  c.  cum.  pref.;  par,  $100.  Of  the  securities,  $13,858,850  bonds, 
$8,958,850  pref.and  $298,969  common  stook  aie  reserved  to  re- 
tire the  old  debentures  and  for  additional  properties,  working  oapital, 
etc.  The  new  bonds  ■will  be  seoured  by  a  first  mortgage  on  all  the 
assets  and  lands  acquired  and,  pending  their  physical  acquisition,  by 
the  shares  of  the  old  co  npany  (over  90  p.  c.  acquired) ,  and  all  the  stock 
*nd  bonds  of  its  subsidiaries,  Including  the  $9,000,000  first  mortgage 
5  p.  o.  15-year  sinking  fund  gold  bonds  and  $10,000,000  stook  of 
the  Central  Pennsylvania  Lumber  Co  (authorized  amount  $20,000,000). 
V.  76,  p.  1196:  V.  78,  p  50. 

Debentures  have  sinking  fund  4  p.  0.  of  issue  yearly,  and  are  pur- 
chased or  drawn  at  110;  $9,653,000  have  been  certified,  but  on  Deo. 
31, 1904,  only  $5,280,000  outstanding  and  $1,400,000  in  the  treasury; 
of  the  latter  about  $400,000  retired  by  sinking  fund  and  canceled  Aug. 
1, 1902.  V.  74.  p.  732.  See  adv.  in  Chronicle  of  May  6,  1893,  and 
application  in  V.  57,  p.  23. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  of  old  company 
for  1904  wu  in  V.  80,  p.  870;  V.  81,  p.  208,  showing : 

Year—  R'ciints.    Admin.  *xp.  Taxes.etc,     AUint.        Prif.Ai*.      Bal.,  sur. 

1*01 $4.9*8,862       $416,558       $1-4,021        $tn7,0US       $1,733,933       $107,308 

1903 4,830.83*  394,095  146  870  497.794  3,73i93S  68,137 

Officers  (Old  Co.)— President,  E.  C.  Hoyt,  New  York  City.N.  Y. 
Seo'y,  Josiah  T.  Tubby,  Brooklyn,  N.  Y.;  Treasurer,  James  R.  Plum 
N.  Y.  City.    N.  Y.  Office.  26  Ferry  Street— (V.  81,  p.  157,  208,  213.) 

Central  &  South  American  Telegraph.— Owns  oableline  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Cnili,  4,750  miles,  and  land  lines 
350  miles,  etc.  Also  the  Trans- Andine  telegraph  lines,  1,200  miles. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  inter- 
est in  cable  between  Galveston  and  Coatzaooalcos,  825  miles,  etc. 

Dividends,  )  1885.     '86.      '87.      '88-'96.      '97.      1898  to  July,  1905 
Percent.    S     4  4  6        7  y'rly      6%        6  yearly  (Q.-J.). 

In  1890  20  per  cent  In  stook.  Report  for  year  ending  Deo.  31, 1904, 
was  in  V.  80,  p.  1727,  showing  gross,  $1,140,454;  net,  $727,- 
032;  div.  (6  p.  c),  $463,536;  renewals,  $67,922;  bal.,  sur.,  $195,574. 
Year  1903,  gross,  $1,072,134;  net,  $666,838;  dividends,  $463,536. 
Office,  66  B'way.— (V.  80,  p.  1237,  1727;  V.  81,  p.  33.) 

Central  Union  Telephone  Co.— See  page  459. 
Chesapeake  &  Del.  Canal.— See  page  459. 
Chesapeake  &  Ohio  Canal— Sdpp.  1890;  V.  81,  p.  268. 

Chicago  Edison  Co.— Organization.— Controls  Edison  patents 
for  electric  lighting  in  Cook  Co.,  111.,  under  perpetual  lloense  from 
Ed.  Eleo.  Light  Co.  of  N.  Y.  In  Jan.,  1893,  the  Chioago  Aro  Light  Co. 
was  purchased.  The  Chicago  Seotional  Underground  Co.  Is  leased,  its 
$227,000  4  p.  0.  bonds  being  guaranteed,  prin.  and  Int.,  and  interest 
on  $33,000  5  p.  c.    See  Commonwealth  Eleotrio  Co.  below. 

Dividend*.— Dividends  paid  from  1889  quarterly  to  Aug.,  1905,  In- 
clusive, 8  p.  0.  per  annum.  (Q-F) 

Report— Report  for  year  ending  Mar.  31  was  in  V.  80,  p.  1970. 

Year.  Cross.  Net.  Interest.        Dividends     Bal.,  sur. 

1904-5 $4,051,082    $1,423  613    $360,232     (8)$789,262    $274,119 

1903-4 3,837,659      1,322,619      307,088       (8)720,526      295,005 

President,  S  amuel  Insull;  S*c  and  Treas.,  William  A.  Fox.  Office. 
139  Adams  St.,  Chioago.— (V.  79,  p.  2459;  V.  80,  p.  1970.) 

Chicago  Junction  Railways  &  Union  Stock  Yards.— Or- 
ganization.—Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  cent  of  the  stock  of  Union  Stook  Yards  &  Transit  Co.  of  Chioago. 
Thus  controls  over  450  aores  of  land  (with  one  mile  of  water  front), 
containing  warehouses,  sheds  and  pens  to  acoommodate  75,000 
cattle,  300,000  hogs,  etc    See  Chioago  Junction  Ry.,  in  "Railroads." 

Dividends.— On  pref.,  6  p.  0.  yearly  (Q.— J.).  On  common  1891,  10; 
1892  to  July,  1905,  inol.,  8  p.  0.  yearly  (Q-J).    V.  70,  p.  328. 

Bonds.— The  collateral  trust  bonds  are  seoured  t>y  pledge  of  over 
120.000  shares  of  the  stock  of  Union  Stook  Yard  Transit  Co.  Of  the 
$14,000,000  4  per  cent  bonds,  $10,000,000  are  reserved  to  take  up 
the  collateral  trust  5s.    See  V.  70,  p.  1251;  V.  72,  p.  389. 
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Chicago  Pneumatic  Tool  Co.— Stock,  $7,500,000 
Claflin  (H.  B.)  Company — Common  stock 


1st  pref.  5  per  cent.^oW,  cum <  pref.  as  to  princi- ) 

2d  pref.  6  per  cent,  cumulative.. . .  \ pal  and  dividends.  £ 

Colorado  Fuel  <k  Iron— Conv.  deben.,  red.  at  105.  IC.c'&r 
Colorado  Fuel  Co's  gen.  mort.,  gold,  s.f.,  red.HO.Ittp.o 
Col.F.  &  I.  gen.  M. ($6,000,000)  g.,s.fd.,  red.  105,Ce.o*<fer 
Col.  Indus.  1st  M.,  g., )  conv.  till  Aug  1, 1906.N .  o*<fer 

gu.,  p.  &  1.,  call  105  s  not  convertible. c*<fer 

Bonds  of  Properties  (ontrolled. 
Gr.  Riv.  Coal  &  Coke  1st  M.,  g.  ($125,000  guar.).Ce..c* 

Col.  Coal  &  Ir.  Devel.,  1st  M.,  g.,red.  105. Ce o**r 

Rocky  Mountain  Coal  &  Iron,  1st  mort  ,  gold,  guar.K. 

Ool.<6  Hock.  Coal  &  Iron— IstM.,  g.,  (old  6s  Int.red.H'e.o* 

Commercial  Cable— Stock  auth.  $25,000,000  (V.76,  p.  215) 
First  M.  (incl.  deben.  £  stock),  $20,000,000.  gold.F..o&r 

Commonwealth.  Electric—  Stock,  $10  0  0,000..  

1st  mortgage  (Northern  Trust  Co.,  Chic,  trustee) 

Debentures  redeemable,  text 

Real  estate  mortgages 

Consolxdated  Cotton  DucJIe-Common  stook  $7  000  000.. 
Pref.  (also  as  to  assets)  6  per  cent,  cum.,  $6  000  000  .. 
Mt.  Vernon  Woodberry  1st  M.,  gold,  $8,000,000     ...  o" 

Oonsol.  Gas  of  Baltimore— Stock  auth.,  $11,000,000 

1st  mortgage  bonds c 

Consol.  1st  M.,gold,  $3,400,000. *» eBa .     o* 

Generalmortgage,  $15,000,000.  gold       o* 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

100 

100 

100 

1901 

1,000 

1889 

1,000 

1893 

1,000 

1904 

1,000 

1904 

1,000 

1889 

1,000 

1889 

1,000 

1901 

1887 

1,000 

100 

1897 

$&£ 

100 

1898 

1902 

"  "  "" 

50 

50 

1899 

1,000 

100 

1880 

500  &o. 

1888 

1,000 

1904 

1.000 

Amount 
Outstanding 


$6,113,800 

3,829,100 

2,600,300 

2,570,600 

1,690.000 

600,000 

5,355,000 

12,378,000 

24,932,000 

917,000 

673,000 

696,000 

784 ,000 

23,000,000 

20,000,000 

6,750.000 

7000,000 

5c0.000 

18O000 

7,000  000 

5,7-0  OUO 

7,000,000 

10,770,968 

3,584,500 

3,400,000 

2,500.000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text, 
8  In  1904 

5  in  1904 

6  in  1904 

ig 

5 
5 
5 


g. 
g. 

g- 
g. 


See  text 
Q.— J. 
Q.-F. 
Q.-F. 
F.  &  A. 
&  N. 
&  A. 
&  A. 
A    A. 


6g. 

II: 
Is- 

4g. 


ig- 


5g. 
4  In  1904 
6 

5g. 
4Hg. 


When 
Payable 


A.  &  O. 
J.    &   J. 

M.  &  N. 
J.    &   J. 

Q.-J. 

Q.-J. 


M.  &    8. 
F.   &  A. 


M.  &  S. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &    O 


Where  Payable,  and  by 
Whom. 


Bonds— triuci- 

pal.When  Dur. 

Slocks— LaBt 

Dividend. 


Checks  mailed. 

Cbeoks  mailed. 

do  do 

do  do 

See  text. 

N.  Y.,  Metrop.  Trust  Co. 

N.Y.,  Chase  Natl.  Bank 

N.  Y., New  York  Tr.  Co. 

Do 

N.  Y.  .Knickerbocker  Tr. 
N.  Y.,  Central  Trust  Co. 
N.Y.,Kniokerbocker  Tr 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  253  Broadway. 
N.Y.,  F.L.&  T.Co.  &  Off 

Ohio.  Nat.  Bk.,  Chloago. 


Cont'l  Trust  Co.,  Bait. 

Baltimore. 
Farm.  A  Mer.Bk.,  Bait. 

Nat.  Bank  of  Bait. 
Bait..  Fid.  &  Depos.  Co, 


July  20,  '05, 1 

Julyl5.'05,2% 

Aug.  1,  *05,li4 

Aug.l,  '05,Hs 

Aug.  1,  1911 

May   1,  1919 

Feb.    1,   1943 

Aug.  1,  1934 

Aug.  1,  1934 

Apr.  1,  1919 
'uly  1,  1909 
May  1,  1951 
Jan.  1,  1917 
Oct.  1,1904,2 
Jan.   1,  2397 

June  i,"  1943 
Feb.  1,  1917 


Sept.  1,  1949 
June  1,  '05, 2% 
July  1,  1910 
July  1,  1939 
Apr.   1,  19o4 


Report.— Report  for  1904  in  V.  80,  p.  869. 

Tear  ending  Dec.  31—                          1904.  1903.  1902. 

Dividends  of  U.  S.  Y.  Co.,  &o $2,531,282  $1,849,175  $1,852,388 

Balance  previous  year 681,685  522,922  366,929 

General  expenses,  rents,  &0 67,603  65,412  71,395 

Interest  on  bonds 660,000  660,000  660,000 

Dividends 910,000  910,000  910,000 

Depreciation 55,000  55,000 

Balance,  surplus $893,679       $681,685       $522,922 

TTn8tockYds.dtTr.Co.—     1904  1903  1902.  1901. 

Gross  earnings $4,944,635    $5,164,829    $4,547,197    $4,401,216 

Netearnings 1,948,713       2.062,824      2,075,360      2,117.851 

Directors.— Nathaniel  Thayer  (Prest.),F.  H.  Prince  (1st  Vice-Pres.)« 
Geo.  P.  Gardner  <2d  Vice  Pres.),  Gordon  Abbott,  E.  N.  Foss,  Geo.  H- 
Norman  and  Mark  T.  Cox,  of  Boston,  and  Chas.  G.  Dawes,  of  Chloago; 
John  Kean,  N.  J.;  Wm.  D.  Guthrie  of  New  York  N.  Y.  office.  25  Broad 
St.— (V.  78,  p.  764;  V.  80,  p.  653,  714,  869;  V.  81,  p   213.) 

Chicago  Pneumatic  Tool  Co.— Organization.— Incorporated 
In  New  Jersey  on  Dec.  28,  1901,  and  took  over  the  Chloago  Pneu 
matio  Tool  Co  .Boyer  MaohineOo.of  Detroit,  Standard  Pneumatic  Tool 
of  Aurora,  111.;  Canadian  Pneumatio  Tube  Co.  etc.  Owns  entire 
£300,000  stoofc  Consol.  Pneumatic  Tool  Co.  of  London;  V.  76,  p.  379; 
V.  78,  p.  1389  ;  V.  80,  p.  648;  V.  81,  p.  33.  In  1904,  the  company  be- 
gan to  manufacture  electric  tools.  V.  79,  p.  905;  V.  80,  p.  648. 

In  Feb  ,  1905,  control  of  the  Chicago  Storage  Battery  and  Philadel- 
phia Pneumatio  Tool  oompanies  was  acquired.  V.  80,  p.  714,  873, 11 14. 

Dividends—        >        1902.       1903.       1904. 1905. . 

Percent 5  6  7H  *  Apr.,  1%.  July,  1% 

Bonds. -$2,500,000  first  20-year  gold  5s,  ($1,000  each)  due  Deo.  31, 
1921;  outstanding,  $2,240,000,  $114,000  bavingjbeen  redeemed  by  the 
sinking  fund;  int.  J.  &  J.,  at  Nat.  City  Bank,  N.Y.  Central  Realty  Bond 
A  Trust  Co.  of  N.  Y  ,  trustee.  They  are  subject  to  call  at  105  from 
Jan.  1, 1907.  or  beginning  Jan.  1.  1903,  they  may  be  drawn  by  lot  at 
the  same  prloe  for  a  yearly  sinking  fund  of  $50,000.    V.  74,  p.  208. 

Earnings.— For  3  mos.  end.  June  30,  1905.  gross,  $205,488;  net, 
$175,923;  int.  and  8..  f  ,  $41,250;  dlv.  (1%),  $61,138;  bal..  sur.,$83,535. 

Repop-T.— Report  for  year  ending  Deo.  31, 1904,  with  balance  sheet, 
was  in  V.  80.  p  648  showing:  Net  profits,  $470,579;  Int.  on  bonds, 
$115,000;  sink,  fund,  $50,000;  written  off  for  depreciation,  bad  debts 
etc.,  $16\255;  bal  ,  snr.,  $140,324.  Business,  Apr.,  1*05  V.  80,p.l48l. 

Officers. — Chairman  of  Board,  Chas.  M.  Schwab;  President,  J.  W. 
Duntley;  Vice-President,  W.  O.  Duntley;  Secretary;  and  Treasurer,  8 
W.  Prince.  Executive  Committee,  J.  W.  Duntley,  Chas.  M.  Sohwab,  J. 
R.  McGlnley.  Direotors  (Sept.,  1903),  V.  77,  p  771:  V  78,  p.  50. 
General  office,  Fisher  Building,  Chloago;  N.  Y.  offloe,  95  Liberty  St.— 
V.  80,  p.  H38.  714,  873.  1114, 1237,  1481,  2623;  V.  81,  p.  33  ) 

Chicago  Telephone  Co.— iV.  79,  p.  154;  V.  80,  p.  224,  710.) 

Claflin  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
Jersey  in  May,  1890,  and  deals  in  dry  goods.  Frontage  375  feet  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merohants'  Co.  owns 
$4,500,100  of  the  $9,000,000  stock.    See  that  00.  above.    V.  72,  p.  724 

Dividends.—       '93.   *94to  Apr.,'99.   J'y.&O  '99.   '00  to '04.     1905. 
Com.,p.o 712       6(l»aQ.-J.)  2  each.        8  (y'rly)  Inc.July.6 

Repoet.— Report  for  half-year  ending  June  30. 1905,  V.  81.  p.  213 
Net  for  dividends,  $317,934,  against  $3 1 0,760  in  1904;  Interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common   (4  p.  c),  $153,164;    bai 
anoe,  sur..  $22,645.   Reserve  for  00m.  stook  Juce  30, 1905,  $1,325,087. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1904, 
$631,697;  In  1903,  $619,s47;  in  1902,  $629,563;— (V.  81,  p.  213.) 

Colonial  SuBargOo.-V,  77,  p.  12*4,  1227.  1*39;  V.  79,  p.  502 

Colorado  Fuel  A.  Iron  Co.— A  Colorado  corporation  formed  In 
Ootober,  1892.  In  June,  1903,  Rockefeller-Gould  interests  assumed 
control.  V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products 
to  be  550,000  cons.     V.  73,  p.  561;  V.  75,  p.  1149;  V   79.  p.  736. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  S037,  2282,  2341; 
V.  79,  p.  736,  1267»  The  Colorado  Industrial  Co  whose  entire  oapltal 
stock  is  owned,  created  an  issue  of  *4">,000,000  consolidated  first 
mortgage  guaranteed  bonds  (see  below,  also  full  statement  in 
V.  80,  p  1726.) 

Stock.— Preferred  Is  $2,000,000  8  per  cent  cumulative  (par  $100); 
common,  authorized  *44, 200,000,  of  which  $14,068,000  is  reserved  to 
retire,  $  for  $,  on  or  before  Aug.  1, 1906,  the  convert,  debentures  of 
1901  and  Col  Ind.  guar.  "A"  5s 

Bonds.— The  Colorado  Industrial  guaranteed  5s  ($45,000,000  author- 
ized Issue)  cover  all  ihe  pr>  perty  of  that  company  aDd  are  further 
secured  by  deposit  <>f  $12,378,000  of  the  $14,064,000  debentures  of 
1901  and  entire  Issues  of  securities  of  subsidiary  cos.  named,  viz 
$4,500,000  bonds  and  $100,000  stock  of  Col  &  Wyo.  Ry.;  8)3,000.000 
Rocky  Mm  Coal  &  Iron  stock  and  $331,000  stock  and  $160,000  notes 
of  Crystal  Riv.  Ry.  The  unissued  bonds  are  applicable  as  follows: 
Series  "A"  (limited  to  $14,068,000)  $1,690,000,  to  take  up  unex- 
changed convertible  debentures;  series  "B"  (limited  to  $30,932,000) 
$6,000,000  to  retire  gen.  mort.  5s  of  1893.    V  80,  p.  1481,  1726. 

For  5  p.  0.  convertible  debentures  of  1901  see  V.  72,  p.  990;  V.  73, 
p.  561;  V.  74,  p.  731;  V  77,  p.  2037  and  plan  (Be-  above.) 

Application  for  listing  gen.  mort.  bonds  was  In  V.  62,  p.  461. 

Repoet.— Report  for  1903-04  In  V.  79,  p.  2146. 


Gross- 


Tear  end'g  June  30.     1904.  1903. 

Fuel  department $3,455,496  $9,304,427 

Iron  and  steel  depta..   5,005,911  6,981,828 

Retail  dept. ,  eto 164,268  367.708 

Total $8,625,675  $16,653,963 

Bal. to  Inc.  aoct.  aft.  deduot'g  gen.  expenses.. 


1904. 

$M9,-37 

def.316.300 

15,457 

$218,995 

$3,267 


-Net- 


1903. 

$1,305,022 

926,781 

26,046 

$'Z,257,H49 

$1,990,983 


Other  income  In  1903-4,  $27,945;  interest,  $1 ,064,300;  taxes,  $135,- 
348;  sink,  fund,  etc.,  $416,492;  bal..  def.,  $1,584,858. 

Officers.— President  and  Chairman  of  Board,  F.  J.  Hearas;  Vloe- 
Pres.,  E.  Parmalee  Prentice;  Secretary,  D.  C.  Beaman. 
Office  Denver,  Col.   New  York  offloe.  35  Wall  St. 

Directors:— F.   T.  Gates,  (vacancy) ,    E.  Parmalee  Prentice,    Geo. 

o.Gould,  Benjamin Nlcoll, J.  H.  McClement,  F.J.  Heame.K.W. Oelebay,  Edwin 
Hawley,  E.  H.  Harriman,  James  H.  Hyde,  Starr  J.  Murphy,  D.  C.  Beaman. 
Brecutive  Committee.  F.T.GatesiChairmanl,  P.  J.Heame,  J.  D  Rockefeller  Jr., 
Geo.  J.  Gould.  Starr  J.  Murphy— (7. 80,  p.  1425, 1481,  1 7  ±1. 18460.) 

Columbus  6c  Hocklog  Coal  &  Iron  Co.— See  page  459. 

Commercial  Cable  Co.— Owns  three  cables  from  Nova  Sootia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  two  from  Ireland  to 
Bristol,  England ;  two  Nova  Scotia  to  New  York  and  one  to  Rookport, 
Mass.,  <fec;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 
from  Fayal  (Azores)  to  Ireland;  total  cables  13,000  miles.  Also  controls 
Commercial  Paciflo  Cable  Co.,  whose  lines  from  San  Francisco  via 
Hawaiian  Islands  to  the  Phillipine  Islands,  8,000  miles,  were  opened 
on  July  25,  1903.  V.  76.  p.  541;  V.  77,  p.  39,  198.  A  fifth  cable  to 
Europe  will  be  operated  in  summer  of  1905;  V.  80,  p.  9V5  Cables 
from  Guam  to  Japan  and  Manila  to  China  were  opened  during  1904. 
The  Maokay  Companies  owns  the  entire  $23,000  000  stock,  acquired 
in  1904.  V.  78,  p.  9«0;  V.  80,  p.  995,  Amendment  to  certificate  of 
Incorporation  Nov.,  1904,  V.  79,  p.  2549. 

Jan.  1, 1897,  Postal Teleg.  Cable  Co.  was  purohased  and  Its  stookof 
$15,000,000  mostly  exohanged,  $  for  $,  for  4  p.  0.  bonds.  The  1st  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled  -  see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Deo. 
31.1903,  had  200,972  miles  of  wire  (land  lines).  3.017  offioes.  The 
Postal  Co.  has  also  working  arrangements  with  75,273  miles  of  wire  and 
16,960  additional  offices.    V.  74,  p.  1357;  V.  75,  p.  79. 

Dividends.—  )     1889.       1890.       1891  to  1896.        1897  to  1904. 
Percent $       Ha  6  7  yearly.  8  yearly. 

Report.— Fisoal  year  ends  Deo.  31.  Report  for  1903  In  V.  78,  p.  1107. 
Tears.  Gross.  Net.  Int.,  etc.        Div'ds.        Reserve. 

1903 $11,025,634     $2,513,440     $804,913     $1,200,000     $500,000 

1902 10.208.293       2.383,589       800,000       1,066,664       500,000 

1901 9.629.794       2,259.896       783,694       1,066,664       500.000 

Offloe.  253  B'dway.  N.Y.— (V.78,  p.  1107;  V.  79,  p.  1464,  2459, 2590. 

Commercial  Union  Telegraph  Co.— Stock,  $500,000  guar. 
6  p.  o.  (J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares,  $25. 

Commonwealth  Electric  Co.— Organization.— Formed  in  1898 
by  interests  controlling  Chlo.  Edison  Co.  to  serve  the  suburbs  of  Chic- 
ago.   Franchise  50  years.     (Compare  V.  67.  p.  482;   V.  79.  p.  214,  272.) 

Additional  1st  M.  bonds  are  issuable  for  not  exceeding  75  p.  0.  of 
cost  of  farther  extensions  or  improvements.  V.  79.  p.  214.  Deben- 
tures are  subjeot  to  call  during  first  5  years  at  lOO1^,  and  thereafter  at 
par.    V.  74,  p.  990. 

Report  —For  year  end.  Mar.  31, 1905,  In  V.  80,  p  1970. 

fear—  Grots.  Net.  Interest.      Bal.,  surp 

1904-05 $1,816,765         $588  361         $305,039         $283,292 

1903-04 1,350,999  516  264  275,737  240,527 

President,  Samuel  Insull;  Seoretary  <fe  Treas'r,  Wm.  A.  Fox.  Offloe, 
139  Adams  St,  Chicago.  -  (V.  79,  p.  272;  V.  80,  p.  224,  1970,  2623.) 

Consolidated  Car  Heating  Co.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  eleotrio  heaters  for  street 
cars,  etc.— V.  70,  p.  232.  Stook,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.    Dividends  F.  &  A. 

DIV'B—  )  '93  '94  '95  '96  '97  '98  '99  1900  '01  '02  '03  '04  1905 
Percent.  \   3      6      1    3*2   1^    3     4       7*2      6      5ifl      7       6         4 

Officers  and  direotors  June,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357.- 
Offioe,  42  Broadway,  N.  Y.— (V.  78.  p.  1111;  V.  80,  p  225.) 

Consolidated  Cotton  Duck  Co.— Organization.— Incorpor 
ated  In  Delaw»re  In  June,  1905,  per  plan  V.  80,  p.  1916  to  ooutrol  the 
TJ.  8.  Cotton  Duok  Corporation,  owning  3  mills,  and  the  Mount  Ver- 
non-Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69,  p.  129,)  and 
ultimately  aoqulre  the  legal  title  to  the  properties.  Tn  June,  1905, 
more  than  8m  p  c.  of  D.  8  Co.  stock  and  87  p.  o.  of  Mt.  Vernon  income 
bonds  had  been  aoquired  on  following  terms  (V  80,  p.  2460i: 

Hulderi  for  Each$l. 000  of  Amount         ■ lircewed > 

Existing  Ntcurities.                  Outstanding.    New  Pref.  New  Com. 
Income  boud^  Mt  Vernon  Company. $6,0(10,000          $50<i        $166*3 
Pref.  stock  U  S.  Cottou  Duo*  Corp..   2,750,000          1,000  7273, j 

Com  stock  U.  8.  Cotton  Duck  Corp. .10,000,000  400 

Stock,  Etc.— Common  stock.  $7,000,000;  pref..  6  p.  o.  cum  ,  $6, 
000,000.  of  whloh  $250,000  will  remain  in  the  treasnry.    Underlying 
bonds  of  Mount  Vernon  Co.,  $2">0,000;  U.  8  C  tton  Duok  Corp.,  *176,- 

000.  Of  the  Mount  Vernon  bonds,  $1,000,000  1-  the  treasury  on  Apr. 

1,  1 905.  was  pledged  as  part  security  for  $1,24■^,•  00  bills  payable. 
The  net  quick  assets  of  U.  6.  Co.  ($983,348  on  Dec.  31.  1904,)  will,  it  Is 
believed,  on  a  consolidation  furnish  suffioient  working  oa  ital. 

Report.— Report  for  oalendar  year  1904,  V.  80.  p.  874,  showed 
net  earnings  of  U  S.  Cotton  Duok  Corp.,  $226,282;  Int.  and 
gen.  expenses,  $123,456;  bal.,  sur.,  $102,826.  Surplus  earnings  of  Mt. 
Vernon  Company  over  Interest  were  $63,260. 

Chairman  of  Board,  8.  Davles  Warneld;  Pres't,  Chas.  K.  Oliver; 
Continental  Trust  Bldg.,  Baltimore,  Md.  Directors  and  officers.  V.  81, 
p.  214.— (V.  80,  p.  2460;  V.  81,  p.  214.) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland.  In  1905  $5,82?,000  of  the  stook  was 
acquired  by  the  New  Consolidated  Gas,  Eleotrio  Light  <fe  Power  Co.  of 
Baltimore,  which  also  in  May,  1905,  ottered  to  purohase  the  minority 
stock,  giving  In  exohange  $1,000  in  its  general  «  s  s  lor  ea>  h  10  shares 
of  stock.  See  that  00.  below  and  V.  80,  p.  714,  1858.  Prloe  of  gas  was 
reduced  on  June  1,  1900,  from  $1  25  to  $1  10  per  1,000  oubio  feet,  and 
on  Sept.  1,  1905,  will  be  reduced  to  $l. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  Bee  notes  on 
first  page  of  tables. 

Oon.  das  El.  LAP.  (Ball.)—  Common  stook.  $6,000,000 

Pref.  stock.  5  p»r  cent  ($700  000  prior  lien) 

Edison  <&  Brush  Oimpanles'  bonds        

United  Eleo   )  st  oonsol.  M  ,  $4,500,000,  g    c 

General  mortgage,  $15,000,000.  gold.OoBa o* 

Consolidated  Oas(N.  T.)-  Stock— $100,000,000 

Debentures r 

Debentures  $20,000,000  auth.,  conv.  after  3  years.. .  .o 

Bonds  of  Companies  Controlled. 
N.Y.Ed.-N.Y.G.&E.L.H.<&P.lstM.$15000000,g.Moo*<fcr 

Pur.mon.M..$21,000,000,g.,sub.tocalltoFeb'02Ce.o* 
Edison  Eleo.  111.,  N.  Y.,  1st  M..  gold,  red.  at  110.Ce..C 

First  consol.  mortgage,  $15,000,000,  gold.  Mo o* 

Mt.  Morris  Elec.  Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1, 1900 
United  Eleo.  Lt.  &  Power,  1st  mort.,  $5,370,000. Un... 
Equitable  Gas  L.  cons,  (now  1st)  M.Ce  ]  Assumed  by  ( 

Debentures,  subject  to  call I         New 

N.Y.  &  East  River  Gas  1st  mort.,g.G  o*  f  Amsterdam  ] 

1st  con.  M.,  ($5,000,000), gold. K  ..o*  J  Gas  Co.  ( 
New  Ams'dam  1st  cons.  M.,gold,  $20,000,000. Ce..o*&r 
Central  Union  Gas,  guar.  p.  <fc  i.,  N.  Y.  <fe  E.  R.Ce  .  ..c* 
Standard  Gas  Light,  1st  mortgage,  $1,500,000,  gold..c 
No.  Union  Gas,  1st  M.,  $1,500,000,  g.,  not  guar.  K...C 
Westchester  Lighting,  oon.  M.,  $10,000,000,  g.Col..o* 

Other  bonds    Seetext  

N.  Y.  &  Wes.  L  ,  gen.  M.,  $10,000,000,  g.,  gu., red.  text.  Ce 

Debentures  $2,500,000,  gold,  guar.,  p.  &  1 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

— 

10J 

1899 

1,000 

1905 

1,000 

100 

1888 

1,000 

1904 

1,000 

1898 

1,000 

1899 

1,000 

1890 

1,000 

1895 

1,000 

1890 

1,000 

1894 

1,000 

-  ... 

1,000 

1896 

100 

1894 

1,000 

1895 

1,000 

1898 

l,000<tec 

1897 

1.000 

1890 

1,000 

1897 

1,000 

1900 

1,000 

1904 

1,000 

1904 

Amount 
Outstanding 


$6  000  000 

6,700,000 

26;  5<>0 

3  263,000 

6,361,000 

80,000,000 
1,394,000 

20,000,000 

15,000,000 

20,929,884 
4,312,000 
2,188,000 
988,000 
4,838,000 
3,500,000 
500,000 
3,500,000 
1,500.000 

10,635,000 
3,450,000 
1.285,000 
1,250,000 
5,916,000 
1,023,000 

10.000,000 
2.500.000 


INTERE81  OR  DIVIDENDS. 


Rate  per 
Cent. 


Various. 

4>sg. 

4>«g. 
See  text. 

5 

6 


5g. 
4g. 


5 

5 
5 

5 
5 
5 
5 
5 
5 
5 
5 
5 

5&6 

See  text. 
5  g. 


g- 
g- 
g. 

g. 

g- 
g- 
g- 
g- 
g- 
g- 


When 
Payable 


Various 
M.  &  N. 
J.  &  J. 
Q.-M.15 
M.  &  N. 
J.    <&   J. 

J.   &  D. 

F.  &  A. 
M.  &  S. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  <fc  J 
M.  &  N. 
M.  &  N. 
J.  &  D. 
Various 
J.  &  J. 
J.  &   J 


Where  Payable,  and  by 
Whom. 


Alex.BrownASons.Bal' 

N.  Y.  and  Baltimore. 

N.  Y. ,  Office,  4  Irving  PI. 

do  do 

N.Y,  Nat.  City  Bank. 

N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Central  Trust  Co 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Morton  Trust  Co. 

N.  Y..  Cent.  Trust  Co. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.Guaranty  Trust  Co. 
N.  Y,  Knick'b'r  Tr.  Co. 
N.  Y.,H.  B.Holllns  &  Co. 
N.Y..H.B.  flollins  &Co. 

N.  Y..  Merc.  Trust  Co. 
N.  Y.,H.B.Hollins&  Co. 

N.  Y.,  Colonial  Tr.  Co. 


N.  Y.  Central  Trust  Co 
do  do 


Bonds— i'rlnol- 

pal,When  Dne. 

Stocks— Last 

Dividend. 


'10  '16,  &'24 
May  1,  1929 
Feb.  14,  1U35 
June  15/05,  2 
May  1,  1908 
July  1,  1909 

Deo.   1,  1948 

Feb.   1,  1949 

Mch.  1,  1910 

July  1,  1995 

Sept.  1,  1940 

July  1,  1924 

Moh.  1,  1932 

May   1,  1906 

Jan.    1,  1944 

Jan.   1,  1945 

Jan.    1,  1948 

July  1,  1927 
May,  1930 

Nov.  1,  1927 

Deo.  1,  1950 


July  1,  2004 
July  1,   1954 


S.—  ) '93  to '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04     1905. 
Per  cent. ..J  5  yearly.    ±H    4^    4     5%    3M     3        3     4    June,  2 

Bonds.— Of  the  50  year  general  4i«8  of  1904  ($15,000,000  author- 
ized issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000, 
have  been  sold  for  improvements  and  extensions,  $1,500,000  were 
being  issued  in  Oct.,  1904,  to  retire  the  certificates  of  indebtedness, 
$7,0u0.000  are  reserved  to  retire  outstanding  5s  and  6s,  maturing  1910 
and  1 939,  and  the  remaining  $5,500,000  are  issuable  from  time  to  time 
after  July  1,  1906  for  not  exceeding  80  p.  c.  of  cost  01  extensions  and 
improvements.    V.  78,  p.  1964,  2014,  2331.  2387;  V.  79,  p.  1643. 

Earnings.— Statement  for  year  ending  Deo.  31, 1903,  was  in  V.  78, 
p.  2331,  showing,  gross,  $2,231,964;  net  earnings,  $851,248;  fixed 
charges,  $438,617;  dividends  (3  p.  c),  $328  000;  bal.,  sur.,  $84,631. 

Officers.— President,  Ferdinand  C.  Latrobe;  Sec,  Edgar  T.  Powers, 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A.  S.  Miller.  Office,  cor.  Lexington 
and  Liberty  Sts.,  Bait.-  (V.  80,  p.  119,  714,  1858;  V.  81,  p.  268.) 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Balti- 
more.— Organization.— Formed  on  Feb.  14, 1905.  by  consolidation 
of  the  Wenstrom  Eleotrio  Co.  and  the  United  Eleotrlo  Light  &  Powei 
Oo.  (see  Railway  &  Industrial  Section  for  Jan., 1905).  Has  also  ac 
quired  a  minority  of  the  $10,770.96 •*  stook  of  ttie  Consolidated  Gas  Co. 
of  Baltimore,  and  in  May,  1905,  offered  to  puronase  the  minority 
shares.    V.  80,  p.  714,  1858. 

The  gen.  1st  4  'as  of  1905  ($15,000,000  authorized  issue)  are  a  first 
lien  on  the  $6,822,000  of  the  $10,770,968  Consolidated  Gas  stock  and 
additional  stock  as  aoqulred,  8,050  shares  of  Mount  Washington  Eleo 
trio  Light  &  Powr-r  C  >.  stock  (substantially  »11)  and  a  lien  subjeot  to 
outstanding  bonds  on  all  the  properties  of  the  old  eleotrlo-light  com- 
panies Of  the  issue.  $8,639,000  is  reserved  for  future  purposes.  V. 
80,  p   1731,714,1481. 

Officers. — Chairman  of  Board,  S.  Davies  Warfleld;  Vic  ^-President, 
Alton  8.  Miller;  Seoretary- Treasurer,  W.  D.  Symington.  Dlreotors,  V. 
80,  p.  714. -V.  80,  p.  714,  1481,  1731, 1858;  V.  81,  p.  268.) 

Consolidated  Gas  of  New  York.- This  company  was  organize)) 
Nov.  11, 1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  the  eleotrio  lighting  properties 
in  Manhattan,  New  York  City.  In  Dec,  1903,  work  was  begun  on  new 
plant  at  Astoria.  Long  Island,  to  be  completed  within  two  years  V. 
78,  p,  105,  1964;  V.79,  p.  105,629.  In  July,  1904,  the  N.  Y.  &  West- 
chester Ughting  Co.  was  formed  to  operate  in  tne  district  of  New 
York  City.  As  to  municipal  plant,  see  V  80,  p.  1060,  2460.  Legisla- 
tion in  May,  1905.  reducing  prioe  of  electricity,  see  V.  80,  p.  1858, 
2460;  V.  81,  p.  268    See  seDarate  statements  following. 

Drv8  —  )  1892.  '93  1894  to  '98.  '99.  1900.  1901  to  '03.  '04.  1905. 
Percent.  S     6         7      8  yearly.      5»*      6         8  yearly.       81*     Below 

In  1905,  Mar.,  2^9  p.  c;  June,  2  p.  0. 

Since  1897  the  prioe  of  gas  has  been  reduced  from$l  20  to  $1  (begin 
ning  in  1901)  as  required  by  law.    V.  64,  p.  1000. 

Stock,  Etc.— In  1900,  stook  increased  from  $39,078,000  to  $54,595, 
200,  and  in  July,  1900,  to  $80,000,000  to  complete  the  control  of  the 
gas  and  electric  light  business  in  Manhattan,  to  provide  for  improve 
ments.etc  Of  the  last  issue,  the  final  $6,562,598  was  Issued  at  150 
on  Sept.  15, 1903.  V  77,  p.  300.  The  controlled  properties  acquired 
in  1899  00  are  desorlbed  below.  8ee  also  V.  80,  p  1854-6;  V.  70,  p. 
1293  (see  also  p.  1051,  1097, 1197;  V  71,  p  184.  544).  In  1904  the 
authorized  issue  was  increased  to  $100,000,000  to  provide  for  the  con- 
vertible feature  of  the  new  debentures.    V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6  p.  c.  debentures 
at  par,  payable  30  p.  c.  on  July  1,  30  p.  c.  Oct.  1  and  40  p.  o.  on  Dec. 
31, 1904,  or  optionally  in  full  on  either  of  the  first-named  dates.  The 
debentures  are  convertible  into  stook  at  par  on  July  1, 1907,  or  any 
interest  day  thereafter.    V.  78,  p.  1964,  2014,  2336 

Report  of  Legislative  committee  in  1905.  covering  the  operations 
of  all  the  constituent  properties,  was  fully  cited  in  V.  80,  p.  1854, 
1858,  1910,  and  showed  for  Consol  Gas  Co.:  In  1904,  gross,  $13, 
282.897.  against  $12,882,1 16  in  1903;  net  income,  $0,273,813,  against 
$5,793.9M;  interest.  $526,413;  dividends  (8H  p.  c),  $6,799,970;  bal., 
def.,  $1,052,570;  Consol  Gas  Co  's  snare  of  undivided  surplus  for 
year  of  subsidiary  cos.  was  about  $4,080,000. 

Bal.  sheet  Deo.  31,  1904,  V.  80,  p.  1854.  Report  for  year  ending 
Deo,  31, 19o4,  was  in  V  80,  p.  470.  showing  net  profits  of  oal.  year 
1904,  above  dividends,  about  $2,600,000,  against  $2,500,000  in  1903. 

Officers— President,  Harrison  E.  Gawtry ;  Vice-Presidents,  Walter 
R.  Addicks.  8amuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R.  A.  Carter; 
Treas.,  Jas.  A.  Bennett.  Trustees— H.  E.  Gawtry,  Samuel  Sloan,  John 
W.  Sterling,  W.  Rockefeller,  M.  Taylor  Pyne,  Geo  F  Baker,  Jas.  Still- 
man,  S.  S.  Palmer.  Frank  Tilford,  F.  A.  8chermerhorn  A.  N.  Brady.  T 
F.  Ryan,  Geo.  H.  Church.     Office,  4  Irving  Place.    (V.  81,  p.  214,  268. 

(1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1, 1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stocfc 
of  New  York  Carbide  &  Acetylene  Co. 

Securities.— The  stock  authorized  is  $13,000,000  of  common 
stook,  $10,000,000  of  5  p.  0.  preferred,  cumulative  after  Nov.  1, 1900, 
New  consol.  58  for  $1,365,000,  preferred  stock  $1,000,000  and  common 
$835,000  in  Jan.,  1906,  were  in  treasury  available  for  future  needs. 
Par  of  shares  $100.  The  Consolidated  Gas  Co.  owns  $12,109,500  com- 
mon and  $8,977,500  Vref.  stock.  V.  70,  p.  897,  948, 1052, 1197,  1252; 
V.  80,  p.  1855,2224. 

(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23, 1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Eleo. 
Light,  Heat  &  Power,  Co.  and  the  Edison  Eleo.  Ilium.  Co.  of  N  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  StreetB 
V.  69,  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,  482;  V.  80,  p.  1915.  StocK 
$45,200,000.  of  which  $45,051,000  outstanding,  practically  all  owned 
by  Consol.  Gas  Oo.    V.  72,  p.  1038. 


Bonds.— The  first  5s  of  1898  ($15,000,000)  are  seoured  Dy  a  first 
lien  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268 
The  4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former 
Ed.  Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
co    V.  72,  p.  939,  1038;  V.  81,  p.  3  •>.    Real  estate  mortgages,  $174,000. 

Earnings.— For  5  mos.  ending  Mar.  31,  1905,  gross,  $5,035,395;  net, 
$2,469.^95;  charges,  $326,832;  bal.,  sur..  $1,642,463.  (For  oal.  year 
1904  V.  81,  p.  29: 

Sear.  Oross.  Net.  Charges.         Surplus. 

1904  $10,265,418     $4,836,714     $2,005,712     $2,831,002 

1903  8,963,314        3,981,540        1,842,894        2,138,646 

-V.  80,  p.  1855,2224;  V.  81,  p.  29,  35,215. 

(3)  NEW  YORK  MUTUAL    GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
Stock  outstanding,  $3,436,600,  of  whioh  $1,763,200  is  held  in  the  Int- 
erest of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividends—     >  1894  to  1897.  '98.  '99.  '00.  '01.  *02.  '03.  '04.    1905. 
Since  1893,  pcj      9  yearly.       8739999         9 

1901  to  1905,  inclusive,  Jan.,  4;  July,  5  p.  0.  V.  80,  p.  1855. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  in  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co.,  owns  $4,630,900  of  the  $4,985,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

Divs—  '93.  '94.  '95.  '96.  '97.  *98.  '99.  '00.  '01.  '02.  '03.    '04.     1905. 
Com.  %..     ...      1       45850       266        6       June,  3 
Pref.  %..    445^413686213666        6       June,  3 

Office,  Third  Ave.  and  49th  St..  N.  Y.    V.72,p.l241;  V.80,p.l855. 

(5)   UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,346,600,  mostly  owned.— V.  70,  p.  40;  V.  80,  p.  1856. 

(6)  (a)  CENTRAL  UNION  GAS  CO.— (b)  NORTHERN  UNION  GAS  CO. 

(a)  Compare  V,  65,  p.  462,  366,  112;  V.  80.  p.  1855.  (b)  V.  65, 
p.  621,  977;  V.  80,  p.  1  8  5  5 . 

(7)  westohester  lighting  co.  (N.Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  In  Westchester  County  north  of  New 
York  City.    See  V.  71,  p.  1023, 1175.    The  Consolidated  Gas  Co.  owns 
the  $12,500,000  capital  stock.    See  V.  79,  p.  lbO,  217,  504, 1706. 

Northern  Westchester  Lighting  Co.  is  controlled  by  friendly  interests. 
V.  81  p.  268. 

Bonds.— The  general  mortgage  bonds  of  1904  ($10,000,000)  bear 
nterest  on  a  sliding  scale,  beginning  at  13  of  1  per  cent  (first  coupon 
July,  190">),  and  rising  to  4  per  cent  from  July  1, 1914,  to  maturity, 
except  about  $2,500,000  which  have  additional  ooupons  attached 
making  them  straight  4  p.  c.  bonds.  All  are  subject  to  call  on  or  after 
July  1,  1905,  at  par  and  interest.  V.  79,  p.  1706. 1957.  They  are 
guaranteed,  prinotDal  and  interest,  by  the  Cbnsolidated  Gas  Co.,  as 
are  also  the  $^,500,000  of  new  5  per  cent  debentures.  Form  of  guar- 
anty, V.79,  p  2152.  The  underlying  bonds  not  shown  in  the  table 
above  (Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N. 
Y.  &  Sub.  Gas  and  New  Roohelle  G  >s  and  Fuel  issues)  are: 


Bonds - 

New  RochelleGas  &  Fuel  lsts  M.. 
New  York  &  Suburban   Ga»  1st) 

M.,  g.,    guar.,   p.  &  i.,  by  Am. 

Gag  Co ! 

Hudson  Rlv.  Gas  &  Elec.  1st  M. ... 
White  Plains  Lighting  1st  M 

(a)  V.  68,  p.  474;  V.  70,  p.  844;  (b) 


Interest.  Oui  standing.     Maturity. 

6  J  &  J  |»5.0oo  Jan.  1   1908 

5g.       MAS        a»43,<00  Mar.  1.1949 

Subject  to  call  at  105  &  Int.  after  Mar.  I, 
1909. 

5  M&  N        b260.000  May  1, 1929 

6  335000         June  1,1938 

V.  68,  p.  884;  V.  70,  p.  H44. 

For  year  ending  Deo.  31,  1902,  gross,  $1,037,799;  net,  $375,338; 
lnt  on  bonds,  $252,920;  bal ,  sur.,  $122,418.  In  1901, gross,  $849,153; 
net,  $251,040.-(V.  79,  p.  1957,  2152;  V.  80,  p.  1001.) 

Consol.  Gas  of  Pittsburg.— See  Pittsburg  In  St.  Ry.  Section. 

consol. Lake  Super.— See  Lake  Superior  Corporation. 

Consolidated    Railway    Lighting    &.    Refrigerating    Co. 

—Incorporated  in  New  Jersey  in  Mar.,  1901,  per  plan,  V.  72,  p.  677, 
Stock  author.,  $22,000,000;  outstanding,  $17,500,000;  par  of  shares, 
$100.  Faotory  at  Bayonne,  N.  J.  No  bonds.  Report  for  year  ending 
Dec.  31, 1903,  was  in  V.  78,  p.  1220.  Directors,  V.  74,  p.  632.  Pres., 
Isaac  E.  Rice.    Office,  11  Pine  St.,  N.  Y.-(  V  74,  p.  632;  V.  76,  p.  481.) 

Consol.  RubberTire—  8up.  July,'03;  V.  80,  p.  2342. 

Consolidated  Tobacco  Co.— See  American  Tobacco  Oo. 

Consolidated  Water  Co.  of  CJtlca,  N.  Y.— Incorporated  in 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
956, 1064.  Stook,  oo  nmon,  $1,500,000;  pref.,  5  p.  c  noncum.,  $1,000,- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
5s,  all  outstanding,  due  Jan.  1,  1930,  int.  J.  &  J  ,  at  Redmond 
&  Co..  New  York;  N.  Y.  Sec.  &  Trust  Co.,  trustee;  improvement 
and  extension  (2nd)  6s,  $250,000,  dated  July  1, 1903,  due  Jan.  1, 1913, 
subjeot  to  call  after  1904;  Trust  Co.  of  America,  N.  Y„  trustee.  V.  80, 
p.  474.  Year  1904,  gross,  $192,824;  in  1903,  $182,067.  Pres.,  John 
V.  Bacot.— (V.  77,  p.  108, 1876;  V.  80,  p  474.) 

Consolidation  Coal  Co.— Incorporated  in  1864.  Baltimore  & 
Ohio  RR.  owns  $5,353,200  stock.  Coal  mined  in  1904, 1.833  371  tons; 
in  1903, 1,753,783  tons;  in  1903,  total,  including  subsidiaries,  7,309,- 
352.  Owns  $1,500,000  stook  of  Cumberland  <*  Perm.  RR.  (which  see) 
and  guarantees  its  $1,000,000  bonds.  Early  in  1903  a  controlling  In- 
terest was  acquired  in  the  Fairmont  and  Somerset  Coal  companies 
(which  see),  the  former  controlling  the  Clarksburg  Fuel  and  North- 
western  Fuel  companies,  the  last  named  owning  large  docks  at  Chi. 
oago,  Milwaukee  and  Superior.  In  Dec,  1904,  the  Fairmont  Goal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fr  ^1  Co.,  owning 
17,966  acres  of  coal  'and  in  West  Va.  on  the  B.  &  O.,  between  Clarks- 
burg and  New  Martinsville.  V.79,  p.  2699.  In  Nov.,  1903,  $501,100 
of  the  $1,000,000  Metropolitan  Coal  Co.  stock  was  purchased.    V.  78, 


416 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Consolidated,  Tobacco— See  American  Tobacco  Co. 
Consolidation  Coal— Stock 

1st  M.,  $750,000,  g., sink,  fd.,  red.  each  Jan.  at  105. G. . . 

Refunding  M.,  $7,500,000  auth.,  g.,  s.  f  ,  red.  110  So*<fcr 
Continental  Tobacco— See  American  Tobacco  Co. 
Corn  Products— Common  stock,  $50,000,000 

Pref.  stock,  7  per  cent,  cum.,  $30,000,000 

Unassumed  Bonds  of  allied  Companies. 

Nat.  Starch,  deben,  g.,  s.  f.,  $8,000,000,  call  105.  f  mm. 

United  States  8ugar  Refinery,  gold,  1st  mortgage 

Nat'l  Starch  Mfg.  Co.,  1st  M  .,  gold  (sinking  fund). Ma 

N.  Y.  Glucose  Co.  1st  M.,  $2,500,000,  g.,  e.  f.    See  text. 
Crucible  Steel  Co.  of  Amer.— Coll  tr.debent.,  gold.UPi.c* 

1st  mortgage.  $7,000,000,  gold 

Cumberland  Telephone  <£  Telegraph— Stock,  $20,000,000.. 

1st  mort.,  $1,000,000,  gold,  s.  1.  (other  bonds  see  text). 
Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000,  gold 

South  Platte  Oan.&  Res.  1st  M  g.,gu.end.,red.text.ITIo 
Detroit  Oily  Gas— Stock,  $5.000,000 

Prior  lien  mortgage,  $6,000,0o0,  gold. N c* 

Detroit  Gas  consol.  mortgage  for  $4,000,000,  g.G-.c&r 

Detroit  City  Gas  gen.  M.,  $10,000,000.  g.    See  text.Eq 

Detroit  EdUon— 1st  mortgage.  $10.000  000,  gold  S 

Diamond  Match— Stock,  $15,000,000,  list.  In  Chic  &N.Y 
Distillers'  Securities  Corp.— Stock,  one  olass,  $32,500,000 

Col.tr.  M.,  $16,000,000. 9  .  conv.call  105  af.l908(text)o" 

Am.  Spirits  Mfg.,  1st  M  .  g  ,  call  at  105,  s.f.,  5%.Ma.o" 


Date 

of 
Bonds. 


1897 
1904 


1900 

1890 
1901 
1903 
1904 

1898 
1894 
1903 


1898 
1893 
1903 
1903 


1902 
1895 


Size,  or 
Par 

Value. 


$100 
1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 
Text. 
1,000 

"Too 

1.000 

100  &o, 

500  &o. 

50 

1,000 

1,000 

1,000 

1,000 

100 

100 

1.000 

1,000 


Amount 
Outstanding 


1 0,250,000 

480,000 

2,243,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


4  in  1905 
4*s  g. 
4^  g. 


45,215,500  See  text. 
27,380,700  See  text 


4,137,000 

778,000 

2,846,000 

2,200,000 

See  text. 

See  text. 

13,434,5  50 

850,000 

8,000,000 

1,000,0  >0 

5,000,000 

5,618,000 

381,000 

312,000 

4,200,000 

15,000,000 

29,827,816 

13,609,534 

1.738.960 


5  g. 

J.   &   J. 

6g. 

J.    &  D. 

6g. 

M.  &  N. 

6  g. 

M.  &    S. 

6g. 

A.21&O. 

5  g- 

7  in  1904 

Q-J. 

5  g. 

J.   &   J. 

5g. 

J.   &   J. 

5  g. 

J.    &  J. 

See  text. 

J.   &  D. 

5  g. 

J.   &   J. 

5g. 

F.   &  A. 

5  g. 

J.   A    J 

5  g. 

J.   &   J. 

10  in  '04 

Q.-M. 

4  in  1904 

Q-J. 

5  g. 

A.  &  O. 

6g 

MAS. 

When 
Payable 


Feb.  1 
J.   &  J. 

M.  &  N. 


-F. 
-J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Standard  Tr.  Co. 

N.  Y.,  Cuyler,  M.  &  Co. 
do  do 

N.  Y.  J.T.Weed,25Broad 
Intern.  Tr.  Co.,  Boston. 
N.Y.J.T.Weed,25Broad 


Union  Tr.  Co.,  Pittsb'g, 


Checks  mailed. 
N.  Y.,  Washington  Tr. 
N.Y.  Fourth  Nat.  Bank, 
do    do    and  Denver 
Cheoks  mailed. 
N.  Y.,  Emerson,  McM. 
N.  Y.,  Guaranty  Tr.  Co, 
N.  Y.,  Emerson  McM. 
N.  Y..  off..  30  Broad  St, 
By  check  fr.  N.  Y.  ottica 

By  check 

N.  Y.,  Merc.  Trust  Co. 

N.  Y.,  Manhatt.  Tr.  Co 


Bonds— .Prmoi- 

pal,When  Due. 

Stocks— Last. 

Dividend. 


Feb.  1,  '05.  4% 
Jan.  1,  1922 
May  1,  1934 

Feb.10,'04.1%, 
Apr.  10, '05,  1 

July  1,  1925 
Deo.  1,  1921 
May  1,  1920 
Sept.  1,  1926 

Oct.  21, '06  08 
1909  to  1924 

July  1,  '05, 1\ 
Jan.  1,  1918 
July  1,  1914 
July  1,   1923 

June  1,1905, 3- 
Jan.  1,  1923 
Feb.   1,  1918 

See  text. 
Jan.    1,  1933 

jDel5,'05,2i« 

July28,'05,l% 
Oct.  1,  1927 
Sept.  1,  1915 


p.  1271;  V.  79,  p.  502.  O  the$7,500,000refund.4i2BOf  1904,$2,242,000 
has  been  issued  to  p:  7  for  properties  acquired.  $1,750,000  is  re- 
served to  retire  the  4^s  due  1922  and  $1,000  000  Cumberland  & 
Penn.  5s  due  1921,  and  the  remaining  $3,50H.000  for  future  require- 
ments; sinking  fund,  3  cents  per  ton  of  coal  mined.  Due  s.  &  O.  Deo. 
31, 1904,  $1,800,000.  V.  79.  p.  502, 2699. 

Dividends  since  1883:  for  1884  and  1885, 1;  for  1886,  %;  for  1887, 
Ha;  for  1888,  2H ;  from  1889  to  Feb..  1903,  inclusive.  2  p.  o.  yearly; 
in  1904  and  1905,  4  p.  c.  yearly,  including  2  extra.    V.  78,  p.  289. 

Report.— For  1904,ln  V.80,  p.1361,  showed:  Gross.  $4,462,292;  net' 

f  1,466,703;  charges.  $415,090;  dividends,  $410,000;  depredation,  etc • 
121,277;  bal,  sur.,  $520,336.    Pres.,  C.  W.  Watson.   Office,  Cont.  Tr- 
Bldg.,  Bait.    Directors,  Mar.,  1904,  V.  78,  p.  1277.-(V.  80,  p.  1361.) 

Corn  Products  Co.— Organization.— Incorporated  In  New  Jer" 
sey  on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329, 381, 1086: 

Capital         New  co.     , Dividends. 

Company—  stock.  owns.       '97     '88  'V9  '00  '01  '08 

Glucose  Sugar  ReBnlng  Co.,  com. $24,027,300  |21,80ii,000    0       \%   6    8    6H 


7  per  cent  cumulative,  pref 
National  Starch  Mfg. Co..  com... 

6  per  cent  cumulative,  pref 

Illinois  Su«ar  Refining  Co 

Charles  Pope  Glucose  Co , 

N.T.  Glucose  Co.  ($2,000,000  pf.) . 


13,168.«00     \H    7       7    7    7 


2,445,800  I  Incorp'd  \  . 
3,661,800  }  May.  '00.  1 1 


1 

1* 


750,000 

120.000 

1.226.00J 


Not 


IK  6 
known. 


13,638,300 
2,595,900 
4,028,300 
•JSO.OOO 
120.000 
8,500,000 

The  allied  Interests  report  a  capacity  of  203,000  bushe  Is  of  corn  dally 
As  to  proposed  concentration  ol  plants  (June,  1905)  see  V.80,  p.  2623 

Stock  authorized,  common,  $50,000,000;  pref.,  7  percent  cum.,  $30,- 
000,000;  about  $2,000,000  of  each  class  to  remain  in  the  treasury,  to 
gether  with  any  amounts  not  used  In  exchange. 

Dividends.- On  pref.,  July,  1902,  to  Jan.,  1905,  lncl.,  1%  p.  o.  quar.; 
In  April,  1905, 1  p.  c;  in  June.  1905.  the  dividend  was  passed.  V.  80, 
p.  2623.    Com.,  May,  1903,  to  Feb  ,  1904  4  p.  o.  per  an.;  none  sinoe. 

Bonds. — The  bonds  of  controlled  companies  have  not  been  assumed . 
but  the  interest  and  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  oan  be  paid  on  their  stocks.  Of  the  Na- 
tional Starch  d-  bentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mfg.  and  U.  S.  Sugar  Refinery  companies.  In  Jan.,  1905, 
a  proposition  was  made  to  the  holders  of  the  Nat.  Starch  Mfg.  6s  to 
scale  the  interest;  V.  80,  p.  1 19.  Of  the  New  York  Glucose  6s,  4  per 
cent  of  eaoh  bond  ($40)  Is  retirable  Sept.  1  yearly,  beginning  1902, 
but  the  bonds  are  not  subject  to  oall.  V.  74,  p.  1086.  The  interest  due 
June  1.1902, on  U.  8.  Sugar  Refluerybonds  was  paid  in  July;  since  to 
Jane.  1905.  when  due.  V.  74,  p.  1310;  V.  75,  p.  79. 

Report.— Report  for  the  year  ending  Feb.  28.  19C5,  was  in  V.  80.  p 
1853,  showing:  Net  income  for  year,  $l,6f- 9,466;  total  surplus  Feb  2-»» 
1904,  »353.05l;  deluct  $1,916,495  dividends  (7  p.  c)  ou  pref.;  bal.. 
surplus,  Feb.  28,  1905,  as  per  balance  sheet,  f  126,022. 

Officers.— Pres ,  C.  H.  Matthtessen:  Vioe-Pres.  and  Sec,  O.  L.  Glass; 
Treas  ,ffm.  W.  Hoatou.  Direotors,  March,  905,  V.  80.  p.  1365.  Head- 
quarters Chic,  111.;  N.Y.  off.,  25  Broad  8t.— (V.  80,  p.  2623;  V.81,  p  269.) 

(  VI  in . )  Cramp  A  Son*'  Ship  &  Engine  Building  Co.— Incor 
In  Penn.  Mar.  26, 1872.    Properties  owned  V.  78,  p.  46. 

8tock.— Stock,  as  lnoreased  June,  1903,  $6,250,000;  outstanding, 
$6,098,000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited 
with  voting  trustees;  viz.:  E.  T.  Stotesbury  and  Richard  Rushton.  Phil., 
and  Geo.  F.  Baker,  N.  Y.    V.  76,  p.  921,  975,  1087;  V.  78,  p.  46. 

Dividends.—  >      *92.     '93.  '94.  '95.  '96.  '97.  '98.    '99.  '00.  '01.    ' 
Percent.      5  8<fc20sc.  10    18     7  None.  ..   1*4       5       5       5 

No  dividends  since  to  Oot.,  1904.    V.  75,  p  1256. 

Bonds.— The  company  issued  in  Apr.,  19C3,  $5,000,000  5  p.  o. 
serial  notes,  maturing  part  Jan.  1  and  July  1,  semi-annually,  viz.: 
$80,000  for  5  years,  then  $110,000  for  5  years,  then  $140,000  for  5 
years,  then$170,000  for  5  years,  but  subject  to  oall  at  102»s,  secured 
by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the 
latter,  $2,000,000  are  reserved  to  retire  prior  liens  and  $500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899,  $1,- 
350,000  (int.  M.  &  S.),  due  Mar.  1.  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mortgages  Apr. 
30,  19 '5,  $576,052.    V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

Report.— Report  for  1904-5  in  V.81.  p.  152,  showed:  Gross  earnings, 
$7,383,309;  net  earnings,  $779,703;  other  income,  $83,966:  general 
miscellaneous  expenses,  $151,775;  fixed  charges,  $397,729;  bal.,  sur., 
$314,16*.  In  1903-4.  gross,  +7,107,082;  net,  $735,031.  Chairman 
of  Board,  Charles  H.  Cramp;  President.  Henry  S.  Grove;  Vice- Pres., 
Edwins.  Cramp;  Gen.  Mgr.,  H.  W.  Hand.— (V.81,  p.  152, 157.) 

Crucible  Steel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900,  under  the  lawsof  New  Jersey  to  consolidate  13  proper- 
ties, Including  the  Park  Steel  Co.,  etc.,  named  in  the  prospectus,  V.  71, 
p.  32.  See  also  V,  73,  p.  842.  Stock  authorized,  common.  $25,000,000; 
pref.,  7  per  cent  cumulative,  $25,000,000;  par,  $100. 

In  May,  1904,  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Cor- 
poration, the  latter  in  payment  therefor  guaranteeing  or  assuming  the 
bonds  ($11,916,715)  and  giving  $1,000,000  of  10-60  year  5  p.  c.  bonds 
The  Crucible  Company  agrees  to  take  120,000  tons  of  steel  yearly  for 
10  years  and  about  80,000  tons  of  pig  Iron  on  a  sliding  scale  of  prices. 
V.  78,  p.  1552.  2014;  V  79.  p.  1267. 

In  July,  1904,  the  Howe-Brown  steel  plant  was  sold.  V.  79,  p.  154. 

Dividends  on  pref.,  Dec.  1900,  to  8ept..  1903,  7  p.  o.  yearly;  none 
since.    V.  77,  p.  1227,  2342. 

Bonds.— The  stockholders  voted  on  Oct.  19,  1904,  to  author- 
ize (per  plan  V.  79,  p.  1268)  $7,000,000  five  rer  cent  bonds  maturing 
'after  5  years)  annually  In  series  during  20  years,  to  fund  the  floating 
debt  and  reiund  the  collateral  trust  bonds  of  190J,  of  which  $1,100, 


02. 
3\ 


000  were  sold  at  par,  $2,900,000  used  as  collateral  and  $500,000- 
remained  in  the  treasury.  (V.  79,  p.  736.)  These  bonds  will  probably 
not  be  Issued.    V.  80,  p.  1481. 

Report.— Year  ending  Aug.  31, 1904,  V.  79,  p  1702:  Net  earnings 
$488,160  after  deducting  $761,194  for  depreciation  in  Inventories  and 
doubtful  accounts 

Chairman,  Wm.  G.  Park;  President  and  Gen.  Mgr.,  Frank  B.  Smith; 
Treas.,  Julius  Bieler.  Office,  Friok  Bldg.,  Pittsburgh,  Pa.  Directors,. 
Sept.,  '04,  V.  77,  p.  1473;  V.  79,  p.  1333, 1706.— (V.  81,  p.  214.) 

Cumberland  Telephone  &  Telegraph.— See  page  459. 

Denver  Gas  &  Elec—  Denver  Union  Water.— See  p  460,  461 . 

Detroit  City  Gas.— Organized  In  March,  1898,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Hasja  franchise  till  1923  from  the  city.. 
City  ordinance  of  Dec,  1901,  reduoing  the  price  of  gas  to  70  cents, 
was  never  enforced.    V.  73,  p.  1266. 

Stock.    Authorized,     $5,000,000,     all      outstanding;      par,     $50 
Dividends,  2»n  p.  c,'99;  1900,  5  p.  c;  1901,  May,  2^  p.  c;  in  '03,  5  p.  o 
in  6  p.  c  ctfs.  of  indebt.  paid  Dec.  15, 1904;  In  1904,  5  p.c  (J&D) ;  in 
1905,  June,  3  p.  c. 

Bonds.— The  prior  lien  mortgage  Is  for  $6,000,000,  of  whioh  $397,- 
000  to  retire  the  $381,000  Det.  Gas  5s,  not  yet  exchanged,  and 
$16,000  income  5s.  Prior  lien  bonds  are  subject  to  oall  at  110.  Of  the 
gen.  5s  of  1903  ($10,000,000  authorized  Issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  pres- 
ent issue,  $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July 
1, 1913,  but  are  subject  to  call  at  par;  if  called,  holder  may  take  In 
lieu  of  cash  new  bonds  maturing  July  1, 1923,  subject  to  call  at  105; 
balance  mature  July  1, 1923.    V.  77,  p.  253;  V.  78,  p.  822. 

Report. -For  calendar  year  1903.  gross,  $1,376,388;  net,  including 
other  income,  $707,507,  against  #605.211  in  1902:  Int.  on  bonds,  etc, 
$321,472;  bal.  for  stock,  $3H6,035.  against  $430,374  in  1904  V.  78, 
p.  822.  Statement  to  N.Y.  Stock  Exchange,  with  bal.  sheet  of  Apr.  30, 
1904,  was  in  V.  79.  p.  102. 

For  11  mos.  endin?  Nov.  30, 1904,  gross,  $1,327,421;  net.  $679,075; 
Interest  charges  $297,917;  balance,  surplus,  $381,158. 

Officers.— President,  Emerson  McMillin,  New  York;  Gen.  Man.' 
A.  P.  Lathrop,  Detroit.  Mich.  Directors  June.  1904.  V.  79,  p.  102- 
-(V.  78,  p.  822,  2601;  V.  79,  p.  102,  2459;  V.  80,  p.  653,  1974.) 

Detroit  Edison  Co.— Organization.— Incorporated  in  Jan.,  1903, 
and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co  ;  does  entire  electric-light  business  in  oity.  V.  76. 
p.  215.  Controlled  by  North  American  Co.  A  new  generating  plant 
of  16,000  horse-power  was  placed  in  operation  late  in  1904.  V.  79, 
p.  2645.     Stock  authorized,  $6,000,000;  Issued,  $5,000  000;  par,  $100. 

Bonds —  Date.    Interest.    0ut8ia»d'a.      Maturity. 

1st  mort., $10,000,000,  g.,)     1903    5  g.  J-J    $4000,000    Jan.  1,  1933 

($1,000  eaoh) \  Standard  Trust  Co.  of  New  York,  trustee. 

Remaining  bonds  oan  only  be  Issued  for  not  exceeding  76  per  cent  of 
the  cost  of  additions  and  improvements.    V.  77,  p.  2037. 

Year  ending  Apr.  SO.  1905,  gross,  $736,037;  net,  $265,620;  bond 
interest,  $181,267;  balanoe,  surplus,  +84,353. 

President,  0.  W.  Wetmore,  Seoretary,  S.  W.  Burt;  Treasurer,  Geo.  R. 
Sheldon.    New  York  ottloe.  30  Broad  Street.— (V.  81,  p.  33.) 

Detroit  mack.  &  Marquette  Land  Grant.— See  p.  460 

Detroit  Union  It  it .  Depot.— See  Supplement,  Oot.,  1897. 

Diamond  Match.— Organization,  Etc.— Organized  In  1889 
under  laws  of  Illinois.  Owns  faotortes  at  Barberton,  ().,  Detroit, 
Mich.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  etc.;  controls  oompanles  In  Eng- 
land, Germany,  Switzerland.  Pera,  South  Alrlca,  etc;  see  V,  76,  p. 
380,  6fS6;  store  properties  at  Baltimore  and  Philadelphia,  and  saw- 
mills, with  extensive  pine  stumpage.  V.  73,p.  135.  V.  76,  p.  380,  1087. 
As  to  California  lumber  purchase  see  V.  76,  p.  380;  V.  78,  p.  700;  V.  80, 
p.  648;  Br.  A  May.  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289;  V. 
79,  p.  2590;  V.  80,  p.  715. 

Dividends.—  )        1893.       1894.       1895.  1896  to  June,  '05.. 

Sinoe  1892,  p.  ot.     s  20  10  21i9       10  (2^  quar.) 

Stock.— Increased  in  1895  to  $11,000,000;  in  1899  to  $15,000,000. 

Annual  Report.— For  1904,  in  V.  80,  p.  648,  showed  net.  $1,653, 
369;  In  1903.  $1,824,089;  In  1902.  $1,957,674.  President,  O.  C.  Bar- 
ber; Treasurer,  J.  K.  Robinson;  Seo'y.  W.  G.  Finley;  And.,  H.  O.  Cranz; 
Gen.  ofli.,  56  Mich.  Ave  ,  Chic;  N.Y.  off!.,  Ill  Broadway— V  80,  p.  648. 

DlHtillemt'  Securities  Corporation.— Organization.— Incor- 
porated In  New  Jersey  on  Sept.  18,  1902,  as  successor,  per  plan  V.  74, 
p.  1310, 1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  oon- 
trol  of  the  Amerioan  Spirits  Mfg.  Co.,  Kentuoky  Distilleries  &  Ware- 
house Co.,  Spirits  Distribut'g  Co.  (dissolved  In  1902)  and  Stand.  Distill. 
&  Distrib.  Co.;  see  V.  68,  p.  1224  (d's»olvei1  in  1905);  also  several  rye 
whiskey  concerns.  Including  Humus  Distilling  Co.  V.  69.  p.  179,  494, 
745.  List  of  properties,  V.  73,  p.  136;  V.  71,  p  815;  V.  69,  p.  957.  In- 
dependent distilleries,  V.  74,  p.  157;  official  statement,  V.  76,  p.  100. 

Owns  over  90  per  cent  of  the  stocks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stock  at  par  at  any  time  till  Oct.  1, 1912. 

Dividends.— Jan.,  1903,  to  July,  1905,  both  inol.,  1  p.  c  quarterly. 

Report.— Report  for  year  ending  June  30,  1904,  in  full  In  V.  79,  p. 
1639,  showed  gross  sales  of  constituent  companies  and  all  other  Income, 
$79,167,166;  gross  profits.  $3,678,464;  int.,  taxes,  additions,  etc,  $1.- 
980,477;  net  profits,  $1,697,987,  against  $2,184,791  In  1902-3;  divi- 
dends (4  p  o  ),  $1,305.462 ;  bal.,  sur.,  $392,525.  See  also  V.  75,  p.  904* 
and  balance  sheets  of  proprietary  cos.,  V.  73,  p.  898. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Dominion  Goal—Fret.,  7  per  cent,  onm.  (text),  conv..  red. 

1st  mort.  gold,  sinking  fund— see  text,  redeemable. 
Dominion  Iron  <fi  Sieel— 1st  M.,  g.,  $8,000,000,  s.f., see  text 

2d  M.,  $2,500,000,  $250,000  due  yearly  besr.  Oct.,  1905 
Eastman  Kodak    Common  stock,  $?5  000.000 

Pref.  (also  as  to  assets),  $10,000,000.  6  per  cent,  oum. 
Edison  Electric  III.  Co., Botlon—  Stock  (bonds,  see  text).. 
Edison  Electric  Illuminating— See  Kings  Co.  Elec.  Lig 
Electric  Storage  Battery-Stock  ($329.20<»  is  pref.)  text.. 
Elec.Vehicle  Co.— Ret.  1st M.,  $2,250,000  (V.74,  p  98). Mo 
Empire  Steel  <6  Iron—  Stock,  common,  $5,000,000 

Preferred  stock,  6  per  cent,  cumulative 

Equitable  III.  Oas  L  ylit  Oo.  of  Phila.— Com.  stock 

Pref.  stock,  6  per  cent 

1st  mortgage,  gold,  redeemable  at  105. N. 

Erie  <k  W  at.  Transp.— 1st  M.,  $1,500,000,  red.  text.GPo* 
Fairmont  Ooa'  Oo  -Stock    $12,000,000. 

Mortgage  ($6,000,000, gold),  slnk'g  fULd,  seetext.G.o* 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

1905 

500  &o. 

1899 

1903 

500 

lf'O 

103 

100 

HT    & 

Power 

100 

1902 

1,000 

■  -- 

100 

100 

1898 

1,000 

1905 

1,000 

I— . 

100 

1901 

1,000 

Amount 
Outstanding 


$3,000,000 
5,000,000 
7,876,000 
2,500,000 

19.524,700 
5,990.700 

10,444,500 
AND  CONSOL 

16,249,425 
1,774,000 
2,281,400 
2,500,000 
3,125  000 
3,125  000 
6,540,000 
1,500,00" 

12,000  000 
4,911,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


7 

ig 

10  in  '04 

6 

10 

Gas  Co. 

5  in  1904 

6 


3  in  1905 
6  in  1904 
8  in  1901 

5  g. 

4g. 
3  in  1905 
5&6g. 


When 
Payable 


F.  &  A. 
M.  &  N. 
J.  A  J. 
A.  &  O 
Q.-J. 

y.-F. 

OF  N.  Y. 

Q.-J. 

M.  &  N. 


J.   &  J. 

Deo. 
J.  &  D 
J.  &  J. 
J.   &  J. 

F«b. 
J.   &  J. 


an  nan — friuoi 
-  pal.When  Due. 
Where  Payable,  and  by    Stocks— Laet 
Whom.  Dividend. 


N.E.Tr.Oc.Bos.&Mont. 

Bank  of  Montreal,  Can. 

Montreal,  Canada. 


By  check. 


Checks  mailed. 
N.  Y.,  Morton  Tr.  Co. 


See  text. 
May  1,  1940 
July  1,  1929 
To  Oct.,  1914 
July  l.'05,2>« 
July  1,'Oft.  l»s 
Aug.  1, '05,21s 

Julvl, '05,11* 
I    Nov.,  1905 


Checks  mailed.         July  1 ,  *05,  Us 

Deo.  IT 04, 6% 

J'ne,  1905,  3% 

N.  Y.  Security  &  Tr.  Co.   Jan.   1,  1928 

Philadelphia.         I  Jan.   1.  1925 

..   ..  Feb.  1,'05.  3% 

N.  Y.,  Guar.  Trust  Co.     July  1,  1931 


Directors.— E.  J.  Curley  (President),  Lawrence  L.  Gillespie  (Chairman  of 
Board);  W.  P.  Ward  i  Vice-Prea.),  Amory  G.  Hodges,  Russell  Murray,  W.Brent- 
wood 8mith.  J.  E.  llulshizer.  Exec  Com  — E.  J.  Curley,  W.  P.  Ward,  Amory 
O.  Hodges.  Seo.-Treas.,  B.  W.  Jones.  Otfl.,  120  B'way,  N.  Y.-(V.  80,  p.  1915.) 

Dominion  Coal  Co..  Limited.— Organization.— Incorporated 
In  1893. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  In  1S02  was  an- 
nulled as  of  June  30, 1903.  V.  77,  p.  2342.  As  to  new  contraot  for 
supplying  coal  to  the  8teel  Company,  expiring  1992,  see  V.  77,  p.  772, 
826;  V.78.  p.  1117;  contraot  with  Mass.  Gas  Companies,  V.75,  p.1257. 

Output  calendar  year  1904,  3,023,522  tons;  in  1903,  3,147,766  tons. 
For  6  mos  ended  June  30,  1905,  reported  as  1,367,275,  against 
1,505,781  In  1904. 

Stocks  and  Bonds.— Common  stock,  $15,000,000.  Stc okholders, 
Apr.  17.  1905,  authorized  $3,000,000  of  7  p.  o  cum.  pref  stock  and 
$7,000,000  of  35  year  5  p  c.  bonds.  A  syndicate  purchased  the  new 
pref.  stock  and  $5,000,000  of  bonds.  The  outstanding  $3,000,000  of 
8  p.  o.  pref  stock  and  $2,435,000  of  6  p.  o.  bends  were  called  and  re- 
tired and  the  11  ating  debt  paid.  New  bonds  (Royal  Tr.  Co.  Montreal, 
trustee)  are  subject  to  call  after  May,  1910.  Sinking  fund  of  about 
$79,000  yearly,  beginning  5  years  from  their  date,  from  which  bonds 
will  be  call  d  yearly  at  105,  beginning  May,  1911.  V.  80,  p.  1 365, 1481. 
The  new  preferred  stock  will  be  convertible,  $  for  $,  into  common  stock 
at  holder's  option  to  May  1, 1910,  and  thereafter  be  subject  to  call  at 
oompany's  option  at  125  and  accrued  dividend,  and  entitled  in  case 
of  liquidation  to  jar,  15  p.  o.  premium  and  accrued  dividends  in 
preference  to  common  stock.  No  additional  mortgage  can  be  made 
without  the  oonsent  of  51  p.  o.  of  outstanding  common  stock.    V.  80 

S.  1732.  The  plan  reduced  charges,  including  preferred  dividends, 
urlng  first  live  years,  to  $460,000,  against  $730,137  in  1904  ana  about 
$s55,O0O  in  1903  Cape  Breton  real  *  st at  debentures  and  Dominion 
rolling  stock  debentures,  $247,217  each. 

Dividends -Old  pref.  paid  in  full  to  Jan.,  1905.  incl.  (4%  J.  &  J.)  On 
old  common  stock  4  p.  o.  Oct.  1,  1902;  Jan.  1903,  2  p.c;  Apr.,  2  p.  c; 
July  2p  o.;  In  Oct.,  1^  p.  c;  1904,  Jan.,  3  p.  c;  none  later.  First  dlv. 
on  new  pref.  for  period  from  May  12  to  July  31,  lfaOo,  at  rate  of  7  p. 
c.  yearly  Is  payable  Aug.  1.    V.  81,  p.  214. 

Report  at  length  was  given  In  V.  80,  p.  877,  showing  net  earnings 
of  $1,620,475  in  1904.  against  $1,756,023  in  1903  ;  interest  on  bonds, 
sink,  fund,  etc.,  $490,137;  div.  on  pref.  (8  p.  o.),  $240,000;  bal.,  sur., 
$890,338. 

President.  James  Ross,  Montreal.  Directors  Mar.,  1904,  V.  78,  p. 
1112.-(V.  79,  p.  106;  V.  80,  p.  119,  166;  870,  877,  1365,  1481,  1732, 
1915.) 

Dominion  Iron  &  Steel  Co.— Organization.— Organized  under 
the  laws  of  Nova  Scotia  on  June  17,1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  is  said,  a  dally  capacity  of 
1,000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant  (live 
of  ten  furnaces  being  in  operation),  billet  mill,  blooming  mill,  rod 
mill,  with  oapacity  of  250  tons  daily,  etc.  See  V.  79,  p.  2203.  The 
rail  mill,  400  tons  daily  capaolty,  has  been  operated  since  June,  1905. 
The  plant  will  have  800  coke  ovens  (450  completed  Jan.,  1904).  V.  76. 
p.  544.    V.  77,  p.  149. 

In  Deo.,  1903.  the  lease  of  the  Dominion  Coal  Co.  was  oanoeled  and 
the  floating  debt  largely  reduced  by  cash  received  from  the  latter. 
The  proceeds  of  the  $2,500,000  second  mortgage  bonds  will  be  used 
to  complete  the  mills  under  construction  and  other  improvements. 
V.  77,  p.  772,  826,  2342;  V.  78,  p.  1394;  V.  80.  r-  1481. 

Stock.— Common,  $20,000,000,  all  Issued;  7  per  cent  cumulative 
preferred  stock  ($5,000,000)  subjeot  to  call  at  $115  per  share  or  con- 
vertible into  common  stock,  at  holder's  option.  V.  72,  p.  778;  V.  74, 
p.530.    Bounty  decision,  V.  75,  p.  1402;  V.  77,  p.  149;  V.  79,  p  502. 

Div.  on  pf.,  3^  p.  c,  Oct  1, 1901;  in  1902, 7  p.  o.  (A.&O.);  1903,  Apr., 
3*2  p.  c.;  none  since  to  Apr  ,  1905.    V.  77,  p.  826. 

Bonds.— Trustee  of  1st  mort.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  in 
erest  for  sinking  fund  or  in  such  amounts  as  may  be  desired  on  July 
1  yearly.  V.  71.  p.  1122.  The  $2,500,000  second  mortgage  6  per  cent 
bonds  mature  $250,000  yearly  on  Oct.  1,  beginning  1905.  V.  76,  p. 
1251,  1357.  1410;  V.  77,  p.  149,  630,  826;  V.  80,  p.  1481,  2461.  Real 
estate  bonds  Dec.  31, 1903,  $80,000. 

Report.  -  Fiscal  year  now  ends  Dec.n31.  Report  for  year  ending 
Deo.  31, 1903,  in  V.  79,  p.  2203,  showing:  Total  net  Inoome,  $123,614; 
interest  and  sinking  fund,  $584,653;  div.  on  pref  stock  (31*!  p.  c), 
$87,500;  bal.,  def.,  $546,539.  President.  J.  H.  Plummer.  Montreal; 
Vice  Presidents,  Frederic  Nicholls  and  L.  J.  Forget,  Montreal.— (V.  80, 
p.  1425   1481. 2461;  V.  81,  p.  33, 214  ) 

Eastman  Kodak  Co.  (of  New  Jersey).— Organization.— In 
oorporated  in  New  Jersey  Oct.  24,1901,  as  an  amalgamation,  per 
plan  V.  73,  p.  1114,  of  various  operating  companies,  of  which  it  owns 
praotically  all  the  stook.  See  list  V.  67.  p.  1160,  1207;  V.  69,  p.  387; 
V.  75,  p.  735.  613;  V.  77,  p.  253.  300;  application  to  list,  V.  80,  p.  1477. 

Stock  authorized,  common,  $25,000  000;  pref.  (also  as  to  assets)  6 
p.  c.  cumulative,  $10  000,000;  outstanding,  common,  $19,524,700; 
pref.,  $5,990,700.  No  bonds.  Dividends  on  pref..  in  full  to  July  1, 
1905,  inclusive  (paid  Q.  J.).  On  common,  Oot.,  1902  to  July  1 ,  1905, 
inoluslve,  10  p.  c.  yearly  (21b  p.  c.  Q.  J.) 

Report  foroal.  year  1904,  V.  80.  p.  1477.  sbo wed:  Net  profits.  $3.- 
339,148;  dividends.  $2,281,366;  bal.,  sur.,  $1,057,782.  President, 
Georee  Eastman;  1  st  Vice  Pres.  and  Treas..  Henry  A.  Strong;  Secre- 
tary, Walter  S.  Hubbell.— (V.  80,  p.  1365,  1425,  1477.) 

Edison  Electric  Illuminating  Co.  of  Boston.— Organiza- 
tion.-Incorporated  in  1886.  In  1903  controlled  entire  electric  light 
business  of  city.    V.  75,  p.  1251;  V.  76,  p.  1251, 1303;  V.  81,  i».  I.s7 

Stock.— Stockholders  w*re  offered  the  right  to  Deo.  15,  1904. 
to  subscribe  for  $1,045,000  new  stock  at  $200  per  share,  payable  25 
p.  c.  on  Jan.  18, 1905  (or  optionally  in  full  on  that  date),  and  balance 


on  May  2,  1905,  raising  the  amount  outstanding  to  $11,489,100.  V. 
79,  p.  2207.     V.  77,  p.  149,  1743,  2392;  V.  79,  p.  215. 

Dividends.— In  Feb.,  1901,  3  p.  c,  including  1  p  c.  extra;  May, 
1901  to  Aug.,  1905,  both  inclusive,  10  p.  o.  yearly  (paid  Q.-F.) 

Bonds.— Bonds  are  $289,000  Boston  Electric  Light  1st  6s  (int. 
M.&S.)  due  Sept.  1,  1908;  $961,000  first  oonsol.  gold  5s  (authorized 
issue  $1,250,000),  due  Sept.  1, 1924;  $50,000  SomerrilleEleo.  Light  5s, 
due  1913,  and  $17  000  Woburn  Light,  Heat  &  Power  Co.  6s,  due 
1918  int.  A.  <te  O.  at  Mercantile  Trust  Co.,  Boston. 

Report.— Report  for  vear  ending  June  30, 1904,  In  V.  79,  p.  2083: 

Year.         Gross.  Net.     Other  inc.   Interest.    Divid'ds.    Bal., sur. 

1903  04,$3,125,517  $1,115,826  $37,396  $102,408  $973,405  $77,409 
1902-03.   2,667,809        984,724    32.502     151,303     804,668       61,255 

Officers.— President,  Charles  L.  Edgar;  Treasurer,  Henry  B.  Cabot. 
Office,  3  Head  Place,  Boston,  Mass.    (V.  79,  p.  2207;  V.  81,  p.  157.) 

Edison  El.  111.  of  Brooklyn.— See  Kings  Co.  El.  L.  &  Power. 

Edison  Electric  Illuminating  Co.  of  New  York.— See  N.  Y. 
Edison  Co.  under  Consol.  Gas  of  N.  Y.;  also  April,  1899,  Sup. 

Electric  Boat.— Electric  Co.  of  Amer.—  See  page  460. 

Electric  Storage  Battery.— Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76, 
850.)  Acquired  in  1899  $6,364,600  stock  of  Electric  Vehlole  Co.  and  in 
Oot ,  1902,  an  English  co.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p. 
34,  91.    Statement  showing  properties,  etc.,  V.  77, p.  34;  V.  76.  p  868. 

Stock,  Etc.— Stook  authorized,  $18,000,000;  outstanding,  pref., 
1  p.  c.  cum.,  $329,200,  convertible  Into  common  stook  share  for 
share;  common,  $15,920,225;  par  of  shares,  $100.  After  1  p.  o. 
on  preferred,  common  and  preferred  share  equally.  On  common,  Apr. 
1,  1901,  to  July  1, 1905,  both  incl.,  114  p.  0.  quar.  (Q— J.). 

Earnings.— Statement  for  calendar  year  1904  in  V.  80,  p.  1233, 
showed  total  net  earnings,  $1,082,909;  dividends  paid,  $812,435;  bal., 
surplus,  $270,473;  total  sur.  Deo.  31, 1904,  $3,198,864.  See  also  report 
tor  1900  in  V.  72,  p.  578.  President,  Herbert  Lloyd;  Sec.  and  Treas., 
Walter  G.  Henderson,  Phila.  Directors,  May,  1903,  V.  77,  p.  34. 
OfHoe,  Allegheny  Ave.  and  19th  St..  Phila.,  P*  —(V.  80,  p.  1233.) 

Electric  Vehicle  Co.— Organization.— Incorporated  in  1897 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197, 1252;  V.  71,  p.  1169. 
See  V.  69,  p.  850.  As  to  status  In  Sept..  1901,  see  V.  72,  p.  495.  De 
oision  upholding  Selden  patent,  eee  V.  76,  p.  754;  V.  77,  p.  253. 

Securities.— Common  stook authorlzed$ll.000,000;  issued$  10,450,- 
000;  pref.,  8  p.  0.,  non-cum.  $9,000,000,  of  which  $8,145,000  outstand- 
ing. Par  of  shares,  $100.  After  8  p.  0.  on  common,  dividends  are 
to  be  divided  pro  rata  between  the  common  stook  and  the  preferred 
stock.  Electric  Storage  Battery  Co.  in  May,  1903,  owned  $3,152,300 
pref.  and  $3,212,300  common  stook,  and  $544,000  bonds 

Dividends.— On  pref.,  April,  1899, 8  per  cent;  April,  1900,  2  p.  0.  On 
common,  in  1899,  8  p.  c.    None  since.    Last  report  in  V.  69,  p  850. 

Pres.,  M.  J.  Budlong.  Executive  committee:  Philip  T.  Dodge,  H. 
H.  Vreeland,  Albert  Taylor,  Grant  B.  Schley  Jr.,  M.  Gavin  2d,  W.  O. 
Knudsen.-(V.  77,  p.  253;  V.  79,  p.  1464.) 

Empire  £teel  and  Iron  Co.— See  page  460. 

Equitable  Gas  Light  (of  N.  Y.)— See  Oonsol.  Gas  Co. 

Equitable  111.  Gas  Light  of  Phila.— See  page  460. 

Erie  Telegraph  &  Teleph.— See  West'n  Teleph.  &  Telegraph  Co. 

Erie  &  Western  Transportation  Co.— Organization.— Owns 
terminals,  iuclurting  grain  elevators  and  freight  warehouses,  at 
Chicago,  111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the 
Great  Lwkes,  all  used  by  the  Pennsylvania  RR  ,  which  Jan.  1.  1905, 
owned  $2,499,650  and  Northern  Central  Ry.  $500,000  of  the  $3,000.- 
000  stock.  Bonds  are  guaranteed  by  toe  Connecting  Terminal  RR.  of 
Buff.lo  and  Western  Warehousing  Oo.  (of  Chioago).  V.  70,  p.  432, 
V.  80,  p.  711.  For  10  years  ending  Deo  3 1 ,  1903,  dividends  were  at 
the  rate  of  4  to  5  per  cent  yearly;  average  gross  earnings  were  $271,- 
854. -(V.  80,  p.  711.) 

Fairmont  Coal  Co.— Organization.— Incorporated  in  West  Vir- 
ginia June  19,  1901,  as  a  consolidation  of  11  of  the  leading  coal  com- 
panies in  the  Fairmont.  W.  Va.,  ranges  along  Monongahela  River,  on 
B.  &  O.  RR.  Owns  30,280  aores  of  coal  lands  and  rights  and  about 
4,030  acres  of  surface;  also  24,936  acres  under  perpetual  lease.  See 
V.  74,  p.  98,  431.  The  Consolidation  Coal  Co.of  Maryland  (see  above) , 
which  also  controls  the  Somerset  Coal  Co.,  owns  $6,001,200  of  the 
$12,000,000  stock.  The  Fairmont  owns  $2,203,300  of  the  $3,000,000 
Clarksburg  Fuel  stook  and  $1,350,000  Northwestern  Fuel  Co.  stock, 
and  $1,125,100  of  the  $2,250,000  Pittsburgh  &  Fairmont  Fuel  Co. 
stock  (the  last  named  acquired  Deo..  1904).  V.  78,  1272;  V.  79,  p. 
2699.  Clarksburg  Fuel  Oo.  (report  for  1904,  V.  80,  p.  1478)  has  out- 
standing $2,035,000  1st  5  p.  0.  and  $393,000  six  p.  o.  bonds,  and  the 
Pitts.  <&  Fairm.  Fuel  Co.  (report  for  1904,  V.  8'\  p.  1478),  $1,300,000 
of  an  authorized  issue  of  $1,500,000  ($5t0  each)  30-year  gold  5s,  due 
July  1, 1933,  Int.  J  &J.  at  Empire  Trust  Co.,  N.  Y.  Tonnage  mined  In 
1904,  3,750,176  tons;  in  1903,  3,691,783  tons. 

Bonds.  Date.       Int.         Outstand'g,         Maturity, 

American  Coal  <fe  Coke  M 1901    6  F&A         $190,000  

Briar  Hill  Coal  &  Coke  M....  1900    5  J&D  235,000  

Fairm.  1st  M.  of  1901  ...   ...  See  table  at  top  of  page. 

Of  the  5s  of  1901,  $425,000  are  reserved  to  ret  re  tha  underlying 
bonds  and  $359,000  to  retire  the  6s  of  1901.  Sinking  fund  ot  bonds, 
2  cents  per  ton  of  coal  mined     Car  trust  notes  Dec.  31, 1904,$2ll,080. 

Diiidends.— Divs.  Feb.  1, 1904,  vs  p.  0  ;  Feb.  1,  1905,  3  (incl.  extra). 

Report.— Report  for  year  ending  Deo.  31,  1904,  was  in  V.  80,  p. 
1361 . 

Year.         G~ois  Net.         Other  inc.    Oharges.     Divid'd.    Bal.,  sur. 

1904  . $3.T 54,1 52    $8*4,204    $332,333    $512,602    $360,000    $283,935 
1903..   5,197,6*6  1,769,055       357,013      543.10L      240,000  1,342,963 

Pres.,  O.  W.  Watson.    (V.  78^e?  290;  V.  80,p.  225,  474,  1178,  1361. 
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MISCELLANEOUS. 


Tor  explanation  of  column  headings,  &c.,see  notes  on 
first  page  of  tables. 


General  Asphalt— Stock,  $13,139,663  Is  pref ... 

General  Chemical  Co.— Common  stock,  $12,500,000 

Preferred  stock,  6  per  cent,  cum.,  $12,500,000 

General  Electric— Common  stock,  $48,325,500 

Debentures  for  Sprague  stock,  $2,500,000,  g., red. text.o 

Girard  Point  Storage—  1st  M.,gu.  p.  &i.  Pa.  KR r 

Greene  Consolidated  Copper  Co.    Stock 

Havana  Co.— Bonds,  $10,000,000,  gold 

Hoboken  Ferry— See  N.  Y.  &  Hoboken  Ferry. 

Illinois  Steel— Bee  United  States  Steel  Corporation. 

International  Harvestei — Stook,  $120,000,000 , 

Internal' I  Mercantile  Marine— Stock,  com.,  $60,000,000 
Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 
Int'l  Nav.  1st  M.,  g.,  $20,000,000,  sub.  call  text.FP.c* 
I.M.M.col  tr.  deb.,  $75,000,000,  red.105  af.5  yrs.IN.c*<fer 
Fred.  Leyland  &  Co.  1st  mortgage  debentures r 

International  Paper— Stock,  common.  $20,000,000 

Pref.  6%,  cum.,  $35,000,000  (underlying  bonds,  text). 
1st  oon.M.,$10,000,000,  g.  red.  af.'07  at  105.oonv.U».o* 
Con.  M.,  $10,000,000,  gold.red.  s.  f.F  oonv.,  text.Col.o* 


Date 

of 
Bonds 


1902 
1890 

1902 


1899 
1902 


1898 


Size,  or 
Par 

Value. 


$100 

100 

100 

100 

100  <fec, 

1,000 

10 

1,000 


100 

100 

100 

1,000 


100 

100 

1,000 


Amount 
Outstanding 


$22,972,663 
7,410,300 
10,000,000 
48,'255,2'0 
2,049,400 
2,192,000 
8,640,000 
7,500.000 


120,000,000 

49,932,735 

52.255,970 

20,000.000 

50,000.000 

£337,200 

17,442,800 

22,406,700 

9,747,000 

5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 

6 
8  in  1904 

313 

See  text. 
5  g. 


See  text. 


o  g- 
4iag. 
4 


6 

6g. 
5g. 


When 
Payable 


,-M. 
J. 

Q.-J..15 
F.  &  A. 
A.  &  O. 
li-mon. 
J.  &  D. 


See  text 


F.  &  A.. 
A.  &  O. 
J.    &  D. 


Q.-J. 
F.   &  A. 
J.    &  J. 


Where  Payable,  and  by 
Whom. 


New  York,  25  Broad  St 
do  do 

Check  from  Co.'s  office. 

N.Y.,  Gu.Tr.  Co.,  &  Bost. 
Philadelphia. 


N.  Y.,  Morton  Trust  Co 


N.Y.,  J.P.Morgan  &  Co. 


N.  Y.,  Company's  office. 
N.Y.,  J.P.Morgan  &  Co. 


Checks  mailed. 

do  do 

N.  Y  .  Met.  Tr.  Co. 

New  York. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend.  % 


Deo.  l,'03,m 

July  1,  '05.  m 

Jalyl5,'05,2% 

Aug.  1,   1942 

Oct.    1     1940 

J'ne20.'05.4% 

June  1,  1922 


Nov.10,'04,4% 


Feb.   1,  1929 
Oct.   1,  1922 


July  1,  '99, 1% 

July  1/05,  Ha 

Feb.  1,  1918 

Jan.  1, 1935 


Federal  Mining  &  Smelting  Co.— Organization.— Incorpor- 
ated under  laws  of  Delaware  Jane  25,1903.  Owns  silver-lead  mines 
in  Cceur  d'Alene  distriot,  Idaho.  Has  six  year  oontract,  expiring  Sept. 
1, 1909,  to  sell  entire  output  of  present  mines  to  American  Smelting 
&  Refining  Co.  See  V.  79,  p.  2694,  2089;  V.  77,  p.  203.  In  May.  1905, 
the  Ameiican  Smelters'  Securities  Co.  (controlled  by  the  Amer.  8m.  & 
Ref  Co  )  acquired  control     V.  80,  p   1974. 

Stook  authorized,  common,  $10,000,000;  preferred  (as  to  assets  and 
dividends),  7  per  cent  cumulative,  $20,000,000:  outstanding,  com- 
mon, $5,')00.000;  preferred,  $10,000,000;  par  of  shares,  $100  eaoh 
Preferred  has  no  voting  power  except  in  connection  witli  inorease  of 
preferred  stock.  No  bonds  Dividends  on  preferred,  W  p.  0.  quar- 
terly (Q.-M.  15)  to  June  15, 1905,  inclusive.  On  common  Ik  p.  c  quar- 
terly (Q.-M.  15).  Judo,  1904  to  June,  1905,  both  Inclusive,  and  in  Mar. 
and  June,  1905, 1  p.  c.  extra  each. 

President,  Charles  Sweeney;  1st  Vice-Pres.  and  Chairman,  Edwin 
Paokard;  Treas.,  Bruce  Clendennlng;  Secretary,  Frederick  J.  Kilner, 
Direotors,  V.  77,  p.  403.    Office,  32  Broadway.— (V.  80,  p.  1974.) 

Fisheries  Co.— See  this  Section  for  April,  1904.    V.  80  p.  2461. 

General  Asphalt  Co.— Organization  —  Incorporated  in  New  Jer- 
sey on  May  19.  1903,  as  suooessor  of  the  National  Aspha.t  Co.,  per 
plan  V.  75,  p  188;  V  76,  p.  1145.  Properties,  V.  79,  p.  101,  2586,  2699; 
V.  80,  p.  2218. 

Stock.— The  preferred  stook  has  preference  as  to  assets  in  case  of 
liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (cumu- 
lative after  2  years) ;  it  is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  common  stook,  on  the  basis  of  #1  0  oommon  for 
$100  preferred,  but  will  be  subject  to  oall  at  any  time  after  3 
years  at  110;  $7,000,000  of  the  $17,000,000  common  is  reserved 
toward  conversion  of  pref.,  limited  to  $14,000,000.    See  V.  79,  p.  2586. 

Voting  Trust.— Stook  is  vested  for  ten  years  in  five  voting  trustees 
via.,  Rudulph  Ellis,  William  F.  Harrity,  Alvin  W.  Kreoh,  Henry  Tat- 
nall  and  George  R.  Turnbull,  but  the  trust  may  be  dissolved  in  whole 
or  in  part  at  any  time  by  unanimous  consent,  or  after  seven  years  as  a 
whole,  In  the  discretion  of  a  majority  of  trustees. 

Bonds  of  subsidiary  oompanies:  $882,100  Barber  Asp.  Pav.  deb.  6s, 
due  April  1,  1916,  subject  to  call  at  par,  beginning  1906  ;  $1,710  595 
New  Trinidad  Lake  Asphalt  debenture  6s,  due  Jan.  1, 1930.  V.  70,  p. 
993;  V  71,  p.  545;  V.  79,  p.  101;  see  also  securities  owned.  V.  73,  p.  290 

Report.-  Report  for  year  ending  Apr.  30, 1905,  in  V.  80,  p.  2218, 
showed  result  for  12  mos.  ending  Jan.  31.  1905:  Total  gross  Income, 
$10,478  418;  net  Income,  $1,721,032;  interest,  taxes,  bad  debts,  etc, 
$871,945;  profit  for  12  mos.,  $849,087;  from  whloh  was  charged  off 
$136,092 

Officers.— President,  John  M.  Mack;  Vice-Prests..  Avery  D.  An- 
drews and  Arthur  W.  Sewall:  Seoretary,  Ira  Atkinson;  Treasurer,  Clyde 
Brown.    Offloe,  Land  Title  Bldg.,  Phila.— (V.  80,  p.  2223;  V.  81,  p.  214.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  in 
New  York  on  Feb.  15,  1899,  as  a  consolidation  of  the  Niohols  Chemical 
Co.,  N.  Y.,  James  L.Morgan  &  Co.,  N.  Y.,  and  others.  V.  68,  p.  571. 
Oflioial  statement,  V.  74,  p.  1093;  V  73,  p.  724. 

Report.— Report  for  year  ending  Deo.  31, 1904,  with  balance  sheet, 
in  V.  80,  p.  598,  showed  :  Net  profits,  $1,314,748;  charged  off,  $285.- 
609;  dlv.,  6  p  con  preferred,  $600,000;  bal.,  sur.,  $429,139.  On  pref., 
Oot.,  '99,  to  July,  '05,  both  lnol.,  6  p.  o  per  ;m.  (Ha  Q.-.I.)  On  oommon, 
1900,  to  1902.  both  lnol..  4  p.  0.  y'ly;  In  '03,  5  p  0.  (Q.-M.);  for  '04  dlvs. 
on  com.  were  passed.    V.  78,  p.  822 

Officers.— Pres.,  William  H.  Nichols;  Treasurer,  James  L.  Morgan; 
Bee.  J.  Herbert  Basra:. N.  Y. 25  Broad  8t.-(V.  80,  p.  598,  1000.) 

General  Electric  Co.— Organization.— Organized  under  a  speolal 
charter  of  New  York,  Apr.  15, 1892,  and  manufactures  outfits  for  elec- 
trio  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  Westinghouse  Eleotric  <fe  Mfg.  Co.  V.  62,  p.  502, 635, 1040;  V. 
65,  p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927).  V.  70.  p.  6^9;  V.  80.  p. 
1481.  Contraoi  for  power,  V.  72,  p.  583.  In  June,  1901,  obtained  con- 
trolling interest  In  British  Thomson-Houston  Co..  Ltd..  of  Loudon.  V. 
72,  p.  1283.  In  Feb.,  1903,  about  $2,900,000  of  the  $3,000,000  stook 
of  Stanley  Electric  Mfg.  (  o.  was  purchased.  V.  76,  p.  437.  Owns  en- 
tire stock  of    Eleotrloal  Securities  Corporation.    V.  79,  p.  1706,  2645. 

Owns  the  rights  for  the  United  States  under  patents  covering  Curtis 
steam  turbine  engines.  V.  76,  p.  1195;  V.  77,  p.  2161.  Co-operates  with 
Am.  Locomotive  Co.  in  building  of  electrio  locomotives.  V.  79,  p.  1022. 

Stock.— On  July  15, 1902,  a  stock  distribution  of  6623  p  0.  >was 
made,  thus  restoring  the  40  per  cent  surrendered  in  1898.  See  V.  74, 
p.  729,  777. 1199, 1252;  V.  75,  p.  32.  In  1904  the  shareholders  sub- 
scribed at  par  to  $4,377,300  new  stock.    V.  78,  p.  1277, 1964. 

Dividends—  J   1899.    1900.    1901.    1902.    1903.    1904.      1905 
Peroent....<       3         6^  9  8  8  8    lnol  July,6 

Debentures.— In  1902  $2,049,400  debenture  bonds  were  Issued,  re- 
deemable on  or  before  Aug.  1, 1912,  at  par  and  thereafter  at  105  in 
exchange  for  greater  part  of  Sprague  EleotricCo.  stook.    V.  75,  p.  139. 

Annual  Report.— Annual  meeting  Is  held  the  second  Tuesday  In 
May.    Report  for  1904-05  was  given  at  length  in  V.  SO,  p.  1726,  1735. 

Tear  etui.Jnn.81—      11)05.  1004.  Ueductr-  1905.  1904. 

Income—  Sales.. $89,23 1,328  $41.W9,«18     Op.exp.&taxes..$83,62«,136  *34,fllH,427 

Royalties,  etc.        165,717  760,797     Int.  on  debent...         75,672  76,007 

Int.  and  disct..        844.3M1  194,746 

Sale  of  secur.,,\c.    281,928  138,644 


Total. 


..  *40,323,3B4  $42,783,804 


Bal.fordlv.,&0.  $6,719,ft46     $7,789,370 


Balance  1904  0\  as  above,  $6,719,546;  cash  dlv.  on  stock,  $3,684,- 
384;  total  surplus  Jan.  31,  1904,  $7,293,689;  deducting  $759,654 
from  patent  account,  leaves  total  surplus  Jan.  31, 1905,  $9,569,197. 
Cash  Jan.  31.  190">,  $6,529,116;  recounts  receivable  and  work  In 
progress,  $18,757,254;  stocks,  bond^  real  estate,  etc,  $14,848,249; 
aocounte  payable,  etc.,  $1,689,806. 


Officers.— President,  C.  A.  Coffin;  Treasurer,  Henry  W.  Darling; 
Sec.  M.  F.  Westover ;  N.  Y.  office,  44  Broad  St  New  directors  May, 
1905,  V  76,  p.  1088;  V.  78,  p.  1277;  V.  80,  p.  1915.— (V.  80,  p.  1726, 
17115,1915.) 

Glucose  Sugar  Refining  Co.— Bee  Corn  Products  Co. 
Gold  &  Stock  Telegraph  Co.— See  Western  Union  Telegrapb[. 
Grand  Rapids  Gas-Light  Co.— See  Amer.  Light  &  Traction. 
Great  Lakes  Towing  Co.— See  page  460. 

Greene  Consolidated  Copper  Co.  (Cananea,  Mex.)— Incor- 
porated in  West  Virginia  Sept  15,1899.  Stook,  $8,640,000;  par  of 
shares  $10;  no  bonds.  Dividends:  In  1901,  4  p.  c;  in  1903,  6  p.  c;  in 
1904  13  p.  c;  in  1905,  Feb.  20,  4  p.  0  ;  Apr.  20,  4  p.  c;  June  20.  4  p.  c. 

Report  for  year  ending  July  31,  1904,  in  V.  79.  p.  2203,  showed: 
Total  net  profits.  $1,797,764;  charges  and  depredation,  $830,437;  div- 
idends (6%),  $518  400;  bal.,  sur.,  $448,927.  President,  W.  C  Greene; 
Vice  Pres .  Mark  L.  S perry;  Secretary,  Geo.  S.  Robbins.  Offloe, 
24  Broad  St.,  N   Y.— (  '.  80,  p.  1481, 1732,  2461.) 

Hackensack  Water  Co.— V.  75,  p.  1205, 1964;  V.  79,  p.  2799. 

Havana  Fobacco  Co.— See  page  460. 

Herring-Hall-Marvln  Co.— See  p.  460. 

Hudson  County  Gas.— See  index  Street  Railway  Seotion. 

International  Harvester  Co.— Incorp.  in  N.  J.  on  Aug  12, 1902, 
and  bought  out  five  concerns  manufacturing  agricultural  machines: 
Deering  Harvester  Co.,  MoCormiok  Harvesting  Machine  Co.,  etc.  Also 
has  large  new  plant  in  Canada,  timber  lands,  coal,  ore,  blast  fur- 
nace and  steel  properties.    V.  75,  p.  345;    V.  77,  p.  454, 1 877. 

Stock.  Stock  Is  held  in  a  voting  trust,  the  voting  trustees  being 
Geo  W  Perkins,  Chas.  Deering  and  Cyrus  H.  McCormlck,  V.78,  p.  1112 

Dividend.— In  Nov.,  1903,  3  p.  c;  Nov.,  1904, 4  p.  c 

Officers.— Chairman  of  Board.  Charles  Deerlie;  President,  Cyras  H.  Mc- 
Cormlck; Vice-Presidents,  James  Deering.  Harold  ft  McCormick.  J.  J.Gleii- 
ner  and  William  H.  Jones:  Sec  etary  and  Treasurer,  Richard  K.Howe;  Chair- 
man Finance  Committee,  Geo.  W.  Perkins;  Chairman  Executive  Committee 
J.  J.  Glessner.    General  Office,  7  Mouroe  St.,  Chicago.— (V.74,  o.  2460.) 

International  Mercantile  Marine  Co.— Organization,  Etc. 
—Formerly  Internat.  Navigation  Co.,  acquiring  Oot.  1, 1902  (per  plan 
V.  74,  p.  888,  941, 1093;  V.  75,  p.  1089, 1305),  on  Deo.  1, 1902,  White 
Star,  American,  Red  Star,  Atlantlo  Transport,  Dominion  and  Leyland 
UneB,  having  an  aggregate  gross  tonnage  then  built  or  building  of 
1,079,732  tone  (134  ships).    V.  79,  p.  158, 159. 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255;  relations 
with  English  Government,  V.  75,  p.  735;  V.  76,  p.  975;  V.  77,  p.  301. 

Stock  and  Bonds.— Of  the  stock,  $10,067,265  com.  and  $7,744,029 
pf.,  at  last  accounts,  remained  In  the  treasury  (see  V.78,  p.  1220.)  The 
new  413  per  cent  debentures  are  subject  to  call  at  105  after  5  years. 
The  International  Navigation  5s  are  subject  to  oall  at  par  after  1909 
and  a  sinking  fund  of  $250,000  to  $500,000  will  retire  them  annually, 
beginning  May  1, 1905.  There  are  £257,306  Dominion  Line  debentures. 

Report.— Report  for  year  ending  Deo.  31,  1904,  in  V.  81,  p.  262, 
showed:  Total  gross  earnings.  $28,846,992;  net  $1,806,407;  Int.  and 
income  tax,  $3,845,5%6;  add  surplus  Insurance  account,  $-97,052; 
bal.,  def.,  for  year.  $l,14v!,097.  In  1903,  gross,  $31  037.419;  net, 
$4,000,521.    President,  J.  Bruce  Ismay. 

Director*.—  Americana.— C.  A.  Urlscum,  P.  A.  B.  Wldener.  Percy  Chubb,  John 
I.  Waterbury,  E.  J.  Berwind,  George  W.  1'erklns,  James  U.Hyde  Charles  Steele. 

British  Vommittee—  Sir  Clinton  E.  Dawklns,  Rt.  Hon.  W.  J.  Plrrle,  Henry 
Wilding,  J.  Bruce  ismay. 

fHnanc<  0..mmtttee.— J.  Bruoe  Ismay,  C.  A.  Grlscom.  and  Sir  Clinton  E. 
Dawklns  P.  A.  B.  Wldener,  E.  J.  Berwind,  Charles  Steele,  George  W.  Perkins, 
Percv  Chubb. 

Offloe,  9  Broadway,  N.  Y.    (V.  80,  p.  1426,  2462;  V.  81,  p.  262.) 

International  Nickel  Co.— Seepage  460. 

International  Paper.— Incorporated  Jan.  31, 1898,  and  took 
over  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  S.,  see  V.  81,  p.  2623;  V.  67,  p.  428  and  V.  69,  p.  494;  also  ap- 
plications to  list  in  V.  67,  p.  1359,  and  V.  68,  p.  726;  V.  80  p.  1482. 
Daily  output  about  1,500  tons.  See  prospectus  in  V.  66,  p.  288  and 
V.  67,  p.  177.  also  official  statement  V.  69,  p.  281.  The  Continental 
Paper  Bag  Co.,  a  majority  of  whose  $5,000,000  stook  is  owned;  owns 
a  factorj  at  Rumford  Falls,  Me.;  with  capacity  10,000,000  bags  daily; 
first  (quar.)  dividend,  1  p.  c,  paid  in  June,  1905.  V.  70,  p.  742;  V.  69, 
p.  494,  908;  V.  73,  p.  786;  V.  80  p.  2624.  The  American  Realty  Co. 
took  over  some  250,000  acres  of  land  in  Maine  from  International  and 
made  a  mortgage  for  $500,000;  outstanding,  $439,000.  V.  75,  p.  1205; 
V.  79,  p.  2207. 

Dividends.— On  pref.,  July,1898,  to  July,  1905,lnoluslve,  6  p.c  yearly 
(l1^  quar.)  On  Deo.  31,  1898,  paid  on  common,  1  p.  c;  in  1899,  2 
p.  c;  none  since  to  July,  1905.    V.  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consol.  5s  of  1905  ($10,000,000  authorized  issue),  of 
which  $5,000,000  has  been  sold  to  reimburse  the  treasury  for  surplus 
earnings  used  for  improvements  and  to  provide  additional  working 
capital,  are  secured  by  mortgage  or  pledge  on  all  property  and  stocks 
of  other  corporations  owned.  They  are  convertible  on  any  hrerestday 
beginning  July,  1907,  and  before  1917,  into  preferred  stock  at  par.  A 
sinking  fund  of  2  p.  0.  of  all  bonds  ever  Issued  is  payable  yearly,  be- 
ginning 1907,  for  whloh  bonds  are  subjeot  to  oall  at  105  and  Interest 
after  1909.  The  remaining  $5,000,000  bonds  are  reserved  for  future 
purposes    V.  79,  p.  2699;  V.80,  p.  119, 225; see ap.  tolist.V.80, p  1482. 

The  consols  6s  of  1 898  are  convertible  at  holder's  option  on  any  Feb  1 
or  Aug.  1  before  1910  into  preferred  stook  at  par;  they  oover  all  "after- 
acquired  realty."  A  sinking  fund  of  $150,000  is  payable  yearly  on 
Feb.  1,  1905,  and  thereafter  from  surplus  earrings  of  preceding  year, 
for  whloh  bonds  are  subjeot  to  oall  at  105  and  Interest  on  Feb.  1  and 
Aug.  1  after  1907.  Consols  are  reserved  to  take  up  $253,000  Otis  Falls 
issue  below  named.    In  addition  to  consols  there  are  outstanding : 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


International  Salt— Stock,  $30,000,000 

M.,  g.,$12,000,000,Csi*i,red.  at  105,  s.f.,$200,000  yrly. 
International  Silver— Stook,  common,  $11,000,000 

Stock,  preferred,  7  per  cent,  cumulative,  $9,000,000. . . 

Dividend  scrip  (V.  <6,p  106) 

1st  M.,  $4,500,000;  s.  f.,  called  at  110,  beg.  1901. N..c* 

Debentures,  $2,000,000,  gold,  redeemable  at  par    ... 
Internal.  Steam  Pump  Co.— Com.  stock,  $18,500,000. Col 

Preferred  stock.  6  per  cent,  cum.,  $12,500,000. Col.... 

Deben  ,  $3,500,000  (conv.into  com.s'tk)  red  105  beg  '08 

Worthington,  pref.  stook,  7  p.  c.  cum.  (see  also  text)... 

HollyMfg.,l8tM.,$700,000,g.,gu.p.<fci.end  (V  73,p.lll7) 
Keystone  Teiep.Oo  ,PhUa  —  1st  M.  $10,000,000  g.red.text 
King*  County  Electric  Light  a  Power— Stook,  $10,000,000 

1st  mortgage,  gold,  $2,500,000.  Col c 

Puroh.  mon.  M.,g.,seo.  by  Ed.  stk  ,  &o.(V.76,p.47)Ce.c 

Edison  El.  IlL.oons.  M.,  now  1st,  $10,000,000,  g.ITIo.c 
Lackawanm  Steel— 1st  M.,  g.,  red.,  convert.,  text.F..  .c 

Five-year  secured  gol  i  notes,  $  1 0,000,000,  red.  at  par 

1st  oonsol.  M.,  $30,000,000,  gold,  red.  105  aft.  Mar., '15 
Laclede  das  Light—  1st  mortgage,  gold  Ce 0* 

Refunding  and  extension  mort.,  $20,000,000,  gold...o* 

Coupon  notes,  gold 

Lake  Superior  (  orporation— Stock,  $40.000.000 

1st  mortgage,  $10,000,000.  gold.Csm 

Income  mortgage.  $  i,000,000,  gold 

Mion.  Lake  Sup.  Pow.lst  M.,g.(V.  69,  p.  336;  V.76,p.754) 


Date 

of 
Bonds 


1901 


1898 
1903 


1903 

1901 
1905 

1897 
1898 
1898 
1903 
1905 
1905 
1889 
1904 
1901 

1904 
1904 
1899 


Size,  or 

Par 
Value. 


$100 

"Too 

100 

i'boo 

1,000 
100 
100 

1,000 
100 
100  &o. 


100 
1,000 
1,000 
1,000 
1,000 


100  &o 
1,000 
1,000 
100 
1,000 
1,000 

500  &o 


Amount 
Outstanding 


$15,000,000 
4,500,000 
9,944  700 
6,607,500 
1,085,343 
3,647,000 
2,000,000 

13.262,500 
8,850,000 
3,500  000 
2,000,000 
700,000 
4,000.000 
5,000,000 
2,500,000 
5,176,000 
4,275,000 

15,000,000 

10,000,000 
See  text. 

10,000,000 
6,000,000 
1,000,000 

40,000,000 

abt.  8500000 

3,000,000 

3.500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 


4  in  1904 
None 

6  g. 

6g 
See  text. 

6  in  1904 

6g. 

7  per  an. 

5  g. 
5  g. 

8  in  1904 

II: 
%'■ 

5 
5 
5 
5 
5 


Up  to  5% 

See  text. 


When 
Payable 


A.  &  O 


Q.-J. 


J.   &  D. 
J.   &  J 

Q.-J. 

Q.-F. 
J.   &   J. 
M.  &  N. 
J.   &  J. 
J.   &  J. 

Q.-M. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
M.  &  S 
M   &    S. 

Q.-F. 
A.  &  O. 
F.  &  A. 


Where  Payable,  and  by 
Whom. 


See  text. 
Checks  mailed. 


N.  Y„  Am.  Ex.  Nat.  Bk, 
do  do 

Checks  mailed. 
N.Y.,  Off.,  114  Liberty. 
N.  Y.  Colonial  Trust  Co. 

Cheeks  mailed. 
N.  Y. ,  Ct.  Real.  B .  &  T.Co 


J.  &  D 

Oot.  1. 

M.  &  N, 


Checks  mailed. 
N.  Y.,  Colonial  Tr.  Co. 
N.  Y.,  Central  Trust  Co 
N.  Y.,  Morton  Trust  Co 
N.  Y.,  Off.,  100  Bdway 
do  do 

do  do 

N.  Y.,  30  Broad  St. 
do  do 

do  do 


Bmuit—  Pr.m . 

pal.When  On* 

Stocks— Last 

Dividend. 


Oot.    1,  1951 


July  1, '05,  1% 

At  will. 
Deo.   1,  1948 
Jan    1,  1933 

Apr.  1,  '05,12% 

Aug.  1,'05,  Ha 
Jan.   1,  1913 

May  1,  '05,  3k 
Jan.  1.  1921 
July  1,  1935 

June  1/05,2% 
Oot.  1,  1937 
Oct.  1,  1997 
Jan.  1,  1939 
Apr.  1,  1923 
Mch.  1,  1910 
Mar.  1,  1935 
May  1,  1919 
Apr.  1,  1934 
Feb.   1,  1911 


N.  Y.,  Am.  Ex.  Nat  Bk 


June  1,  1944 
Oot.  1,  1924 
M'y'OS.cp.notpd.w.duel  May  1,  1949 


1.  Int.  Paver  vurch.  money.    Interest.       Where  paid.        Outst'ing.  Maturity. 

A^?.0B°*.e.,'C.  ^U.m.^e'.  *.8t.  ??.' }  4K-  M-S    N.Y.  ,Met.Tr.Co.    $240,000  Sept.  1,  '18 

On'tarioPaper,  ist  m""  "    '    6g.  F-A        do          do           150,000  Feb.  1, '18 

Rumf'rd  Falls  Sulphite  1st  M.    «g,  J-J         do            do            350,000  July  1, '18 

Piscataquis  Falls  Paper,  1st  >  4({>  F.A        do           ao           183,000  Aug.  1,  '18 

M.(  s.  i ) 

2.  old  bonds  ( x  issumed.) 

x  Hudson     Rlyer     Pulp     4>6g.  J-J    N.Y.,  Manh.Tr  Co.  1,600,000  Jan.  1, '18 

Paper 5     Subject  to  call  at  106  after  19"7. 

xOtii  Falls  Pulp  Co.  1st  M.  >«g.M  N  Bost.,old  Col.Tr.  2a3,000  May  1, 'IB 
Old  Colony  Tr.  Co..  trustee. )  Subject  to  call  at  105  for  s.  f. 

x  Remington  Paper  Co 6g.M-N    N.Y..  ^ec&Tr.Co.     104,000  Nov. 

Olcott  Falls  Co 6gM-S    N.Y.,  Met.Tr.Co.      389,000  Mar, 


1, '06 
1,  *19 


Earnings.— For  6  mos.  ending  Deo.  31,  1904,  gross,  $10,469,615; 
cost  of  raw  materials,  mfg.,  &c,  $8,868,373;  int..  taxes,  &c,  $517,- 
271;  div.  on  pref.  (3  p.  c  ),  $672,201;  bal.,  sur.,  $411,770 

Report.— Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  784. 


Oosl  raw  ma-    Interest,     Dividends. 


teri>its,mfg.etc.  taxes,  etc.  (6%)onpref. 
$17,150,530  $1,092,323 


1,082,927 


$1,344,402 
1,344,402 


Balance, 

surplus. 

$717,258 

1,186,132 


Fiscal       Gross 
year,      income, 
1903-4  $20,304,514 
1902-3.   20,142,771       16,529.310 

Officers.— President,  Hugh  J.  Chisholm;  First  Vice-President,  F. 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bur- 
bank;  Sec'y,  E.  W.  Hyde.    30  Broad  St.,  N.  Y.— (V.  80,  p.  2624.) 

International  Power  Co.— See  page  460. 

International  Salt  Co.— Organization.— Incorp.  in  N.  J.  in  Aug., 
1901,  and  acquired  a  majority  of  the  stock  of  the*  National  Salt  Co.  and 
Retsof  Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p. 
755;  V.  77,  p.  1228.  On  May  25,  1904,  the  National  Salt  Company^ 
properties  were  purchased  at  judicial  sale;  successor  Internat.  Salt  Co. 
of  New  York  with  $760,000  stook.    V.  78,  p.  20 14;  V.  80,  p.  1056. 

Coupons  of  1903  were  purchased  by  friends  of  the  management,  but 
paid  later  by  company.    See  V.  76,  p.  755;  V.  80,  p.  1056. 

Underlying  bonds  $200,000 |Hutchinson-Kansas  Salt  Co.,  due  Jan.  1, 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s,  due  Oct.,  1925,  $2,500,000 
(Int.,  J  &J.,  at  Knickerbocker TrustCo.,N.Y.,  trustee).  Report  for  cal. 
year  1904,  V.  80,  p.  1056.  Pres.,  E.  L.  Fuller;  Sec  and  Treas.,  M.  M. 
Belding  Jr.  Office,  Scranton,  Pa.;  N.  Y.  office,  170  Broadway— (V.  80, 
p.  1056.) 

International  Silver.— Organization,  Etc.— Incorporated  in 
Nov.,  1898,  under  laws  of  N.  J.  and  acquired  silver-plating  properties 
—see  V.  67,  p.  1160;  also  V.  68,  p.  232,  334, 1024;  V.76,p.  106.  Also 
has  a  large  sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of 
oapitalstock,  plants,  etc    V.  67,  p.  1160;  V.  68,  p.  1024;  V.  71,  p.  ftf. 

Stocks,  Etc.— In  Jan.,  1903,  purchased  all  the  stook  of  the  U.  S. 
Silver  Corp.,  which  had  acquired  $9,068,400  common  and  $515,800 
pref  erred  stock  of  the  International  Silver  Co.  and  all  the  stook  of  C. 
Rogers  &  Bro.  of  Meriden,  Conn.  The  Int.  Co.  issued  in  payment 
therefor  $1,500,000  pref.  stock  and  $2,000,000  6  p.  o.  debentures. 
V.  76,  p.  106.    Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 

Dividends  on  preferred,  13t  per  cent.paid  April,  1900;  in  1901,  none; 
Jan.,  1902,  to  July,  1905,  both  incL,  4  per  cent  yearly  (1  p.  o.  Q.— J.); 
also  in  Jan.,  1903,  scrip  for  unpaid  dividends  (211*  p.  o.)  to  date,  $1,- 
085,343.     V.  75,  p.  1357;  V.  76,  p.  106. 

Report  for  year  end.  Deo.  31, 1904,  with  bal.  sheet,  in  V.  80,  p.  1172, 
showed  net  earnings,  $904,017;  int.  on  bonds,  $332,593;  dlv.  on  pref. 
stock  (4  p.  o.),  $263,080;  depreciation,  $167,458;  bal.,  sur.,  $140,886. 
Pres.,  8amuel  Dodd;  Treas.,  Geo.  M.  Curtis;  Office,  11  Maiden  Lane, 
N.  Y.    Directors,  V.  78,  p.  1277.— (V.  80,  p.  1000,  1172.) 

International  Steam  Pump  Co.— Organization.— Incorpo- 
rated on  Mar.  24, 1899,  under  the  laws  of  New  Jersey  as  a  consolida- 
tion of  five  companies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  engines.  Official  state- 
ment in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  S4S ;  report  V.  75.  p.  82; 
V.  76,  p.  1146.  New  factory  atHarrison.  N.  J.,  costing  over  $1,000,000. 
was  completed  in  1904.  V.  74,  p.  1311;  V.  75,  p.  82,215;  V,  76,  p. 
215, 1146;  V.  79,  p.  210. 

Stock.— Div.  on  pref.  Aug.  1, 1899,  to  Aug.  1, 1905,  both  lnol.,  6  p.  o. 
per  annum.  Ha  Q.  J.;  on  common,  July,  1901,  to  July,  1904,inol.,l  p.  o. 
quarterly;  Oct.,  1904,  ig  p  c;  in  1905,  Jan.,  k  p  c;  Apr.,  k  p.  c  ;  in 
July  the  dividend  was  omitted,  V.  81  p.  34  The  stock  unissued  is 
set  apart  to  retire  the  $2,000,000  7  p.  c.  cumulative  preference  shares 
of  Henry  R.  Worthington  Co.  and  4179,^50  6  p.  o.'debentures  and 
$485,000  8  p.  c  pref.  shares  of  Blake  &  Knowles  Co.  Holly  Mfg.  Co. 
bonds,  see  V.  73.  p.  1117. 

Debentures.— Debentures  are  convertible  into 
holder.  V.  75,  p.  1305, 1357:  V.  76,  p.  106,  215;  V 
p.  268. 

Report.— Report  for  year  ending  March  31,  j 
81,  p.  208.  showed  net  profits,  $1,332,935;  dividend  on  preferred 
(6  p.  c),  $531,000;  interest,  etc.,  $513,33 1;  div.  on  common  (2k  p.  o.), 
$306.*62;  |bal.,  def..  $17,961.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan;  Asst.  Treas.,  Arnold  Tanzer.  Office,  114-118  Liberty  St., 
N.  Y.— V.  80.  p.  1916,  24o2;  V.  81.  p.  34,  1  52,  208,  268. 

Iron  Steamboat.— Seepage  460. 

Jefferson  6c  Clearfield  Coal   &.   Iron.— See   this   Section 
Apr.,  1905.  « 

Kansas  City,  mo.,  Gas  Co.— See  page  460. 

Keystone  Telephone  Co.,  Philadelphia.— Owns  "inde 
dent"  (of  Bell)  telephone  system.  Telephones  In  use  in  June,  1: 
about  17,000,  and  extensive  conduit  system,  of  which  about  75 
to  be  leased  to  other  companies.  Stook,  $2  500,000,  at  least  a  major- 
ity to  be  held  in  a  7  years'  voting  trust  (Geo.  H.  Burnham  Jr.  of  Phil- 
adelphia. Chairman).  Bonds  ($10,000  000  authorized  issue),  see 
table  above,  are  subject  to  oall  at  108,  begmniug  July  1,1908;  $4,- 
000,000  were  sold  to  Fisk  &  Robinson  of  New  York  to  pay  floating 


stock  at  option  of 
77,  p.  2393;  V.  81, 

1905,    given  in   V. 


for 


jen- 

>05, 

o. 


debt  and  for  working  capital;  $2,^00,000  are  reserved  to  acquire  se- 
curities of  other  telephone  companies  under  severe  restrictions,  and 
the  remaining  $3. f  00,000  for  future  purposes  at  not  over  $600,000 
yearly.  See  V.  81,  1 .  34.  Year  1904  gross,  $654,950;  net  available, 
for  interest  charges.  $257,116.  Directors,  July,  1905,  V.  81,  p.  268.— 
(V.  81,  p.  268.) 

Kings  County  Electric  Light  &  Power.— Acquired  in  1898f 
per  plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  El. 
Ilium.  Co.  of  Brooklyn,  thus  uniting  all  the  eleotrio-lighting  business 
in  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  rfO,  p  2216. 

Securities.— The  stockholders  voted  July,  1905,  to  increase  the 
stook  from  $5,000,000  to$10,000,000,  the  new  stook  to  be  issued  as 
required.    V.  81,  p.  34. 

The  $5,176,000  purchase  money  bonds  are  seoured  by  deposit  of 
$5,000,000  Edison  stock  in  trust,  by  a  seoond  mortgage  lien  on 
the  Kings  County  plant  as  now  owned  or  hereafter  acquired,  and  by 
$1,000,000  cash  guaranty  fund  to  be  invested  in  securities  approved 
by  the  committee— see  V.  67,  p.  482, 1309.  As  to  Edison  Co.'s  oonsol. 
mort'ge,  see  V.  67,  p.  482,  842;  V.  71.  p.  493,  868. 

Drvs.— June,  1900,  to  Mar.,  1903, lk%  quar.;  since  2%  quar. 

Earnings.— Report  for  caL  year  1904  in  V.  80.  p.  22 1 6  showed: 
Net  earnings  of  Edison  Co.  under  lease,  $660,501;  interest  from  Invest- 
ments, etc., $46,927;  div.  on  stock  (8  p.c),  $321  508;  bal.,  sur.,  $385.- 
919.  Pres.,  A.  N.  Brady;  Vlce-Pres.,  Gen.  Mgr.  and  Treas.,  W.  W 
Freeman;  See,  J.  H.  Evans.    (V.  81,  p.  214.) 

Knickerbocker  Ice  Co.  of  Chicago.— V.  80,  p.  874,  1057. 

Lackawanna  Steel  Co.— Organization.— Incorporated  in  New 
York  on  Feb.  15, 1902.  The  properties  (see  V.  77, p.  34;  V.  74,  p.  1142; 
V.  76.  p.  1 61 ,  437;  V.  80,  p.  19 1 6.)  are: 

(1)  Plant  situated  at  West  Seneca  near  Buffalo.  New  York,  to  manu- 
facture plate  and  all  classes  of  structural  steel  and  other  materia's  in  addi- 
tion to  steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  l,250,00o  tons 
of  finished  product  per  annum;  (2)  ore  properties  in  Minnesota,  Miohigan, 
Wisconsin  and  New  York,  stated  to  have  5(5.000,000  tons  of  ore  in  sight;  (3) 
21,780  acres  of  bituminous  coal  lands  (coal  rights  and  in  fee)  in  Pennsylvania, 
blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  interest  in  the 
Cornwall  RR.  and  Cornwall  Iron  Co.,  the  first  named  being  leased,  and  about 
one-third  of  the  stock  of  the  Cornwall  &  J^ebanon  RR. 

Stock.— Stock  authorized,  all  oorunon,  $60,000  000;  par  of  shares 
$100;  of  this,  $34,971,400  is  outstaniing,  full  paid,  and  $28,600  is 
heldfor  exchange,  share  for  share,  fo  r  Lack.  I.  &  S  stook;  and  $20,000,- 

000  is  reserved  to  retire  convertible  l.onds.    V.  76,  p.  869. 
Bonds.— The  first  mortgage  gold  ,'is  of  1903  (limited  to  $15,000.- 

000)  are  secured  by  a  first  lien  oa  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owbod.  They  are  redeemable  at  the 
company's  option  at  107k  and  interest  to  Apr.  1, 1906,  on  60  days' 
notice,  and  convertible  Into  stock,  dollar  for  dollar,  at  par,  if  not  so 
redeeme  i,  at  the  holder's  option  at  anv  time  between  Apr.  1,  1906. 
and  Apr.  1,  1915.    V.  77,  p.  34;  V.  76.  p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  issue)  of  1905 
cover  all  the  property  of  the  company  owned  or  to  be  acquired,  includ- 
ing the  stock  of  the  Negaunee  mine.  Of  the  bonds,  #15.000,000  is  re- 
served to  retire  the  1st  5s.  For  present  needs,  $10,000,000  five-year 
5  per  cent  gold  notes  dated  Mar.  1, 1905,  subject  to  call  on  any  inter- 
est day  at  par,  were  sold,  seoured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V  80,  p.  225,  475. 

There  are  also  outstanding  $1,775,000  Laokawanna  Iron  &  Steel 
30-year  5s,  due  Feb.  1, 1926,  Farmers'  Loan  &  Trust  Co,,  trustee,  cov- 
ering property  in  Pennsylvania.    V.  76,  p.  385. 

Officers.-  President,  E.  A.S.Clarke;  Vice-  Pres.,  Mioses  Taylor;  Treas. , 
J.  P.  Higginson;  Sec,  J-  W.  Farquhar;  Comptroller,  Marshall  Lapham. 
N.  Y.  office,  100  B'  way. 

Directors.— J.  J.  Albright,  C  Ledyard  Blair.  B.  A.  S.  Clarke,  Mark  T.  Cox, 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness,  Edmuud  Hayes,  Adrian 
IselinJr..  Samuel  Maiher,  J.  G.  McCulloogh,  D.O.Mills.  Moses  Taylor  Pvne, 
William  B.  Reis.  James  Speyer.  H.  A.  C.  Taylor,  Moses  Taylor,  H.  McK. 
Twombly.  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Heni  j  Walters.— 
(V.  78,  p.  50, 106,  586,  771;  V.  79,  p.  1957,  2646;  V.  80,  p.  &&,  475,  ri64,  1916.) 

•  Laclede  Gas  Light.— Organization.— Incorporated  In  1857,  and 
n  1889  secured  oontrol  of  all  the  other  gas  companies  in  St.  Louis. 
Opera  tes  under  perpetual  franchises.  In  1896  the  price  of  gas  was 
reduced  from  $1  18  to  $1  per  1,000  feet  for  Illuminating  and  80  cents 
for  fuel  gas.  Suits  V.  66,p.  760;  V.  70, p  534.  In  1903  North  Amer.  Co. 
acquired  control  and  In  Feb.,  1905,  acquired  a  portion  of  the  mi- 
nority interest.    V.  76,  p.  545,922;  V.  78.  p.  1273;  V.  80,  p  1000 

Stock.— Preferred,  5  p.  0.  cum.,  $2,500,000;  common,  $17,500  000 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100.    V.  78.  p.823. 

DIVS.—        1 '95  to '97. '98. '99. '00. '01. '02. '03    1904.  1905. 

Pf.5j(oum...  \        7  855555         5  June,  2k 

Com.,  p.c.)        0  334444    Below    lnol.  June,  2k 

Common,  1904,  Mar.  2  p.c.(semi-an.);  June  1  p.c;  Sept.,  1  p.c;  Dec, 

1  p  c;  1905,  Mar.,  1M  p.  c;  June,  1*4  p.  0, 

Bonds.— See  application  to  Stook  Exchange  in  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized 
issued;  Bankers' Trust  Co.  of  New  York  and  Mississippi  Valley  Trust 
Co  of  St.  Louis,  trustees),  $5,000,000  have  been  issued,  $L,000.000are 
reserved  to  refund  the  outstanding  bonds  due  1919  and  $5,000,000  for 
not  exceeding  85  p.  0.  of  cost  of  luture  extension*  and  improvements. 
See  V.  78,  p.  1273,  1395;  V.  79,  p.  1644;  V    80,  p.  470. 

annual  Report.— For  vear  ending  Feb.  28, 1905  (V.  80,  p  1426), 
gross  earnings,  $3,273,660;  net,  $1,378,777;  L  t.  on  bonds,  $691,806; 
bal.,  sur.,  $686,971;  dlv.  on  pref.  (5  p.  0.)  calls  for  $125,0t/0,  and  5  p.c 
on  common,  $425,000  yearly.  In  cal.  year  1903.  gross,  $2,425,448.  N. 
Y.  office, 30  Broad  St— (V.  80,  p.  470,  475,  602, 1061,  1426.) 

Lake  Superior  Corporation.— See  page  460. 

Lehigh  Coal  &  Navigation.— Owns  oanal  fron.  Coalport  to  Eas- 
fcon,  Perm.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  Phillipsburg,  N.  J.,  to  Union 
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Lehigh  Coal  <£  Navigation— Stook,  $17,378,500 , 

1st  M.,  canal,  6,030  acres  coal  and 76  m.  L.  &  S.  RK...r 

lstM.,g.,Leh.  <fe8us.RR.<V.  64,  p.  41,)gold.FP r 

2dM.flstM.Nant.RR.]  (V.  65,  p.  367,)  gold c* 

Con.3dM.Canal.Coal&122in.RR.;2dM.26m.RR.FPr 

General  mortgage  for  $15,000,000,  gold.FP r 

Collateral  trust  for  $1,500,000,  gold o* 

Fd.  & im. M., $7,500,000,  g. (ser."A," $2,085,000)  PIPc* 

Mackay  Companies— Com.  shares,  $50,000,000  auth 

Pref.  shares,  4  per  cent,  cum..  $50,000,000  auth  

Manuf.  LI.  dk  Qt— Stock,  $50,000,000  (bonds,  see  text)... 

Maryland  Ooal—  Stock,  preferred  (no  bonds) 

Mass.  Qas  Companies — Common  stock 

Preferred  4  percent,  cum..  $25,000,000OB 

Mergenthaler  Linotype— Stock  authorized,  $15,000,000. . 

Mexican  Telegraph — 8tock 

Milw.  Oas-Liaht—  Stock,  $1  500  000  authorized 

1st  M.,  gold,  $10,000,000,  red.  at  110.Ce 

Mon.  Riv.  Con.  Coal  &  C— Pref .  7°+ ,  non-cum.,  $10,000,000 
1st  mortgage,  $10,000,000,  gold,  s.  f.,  see  text.UPi.  .c* 
Certificates  of  Indebtedness,  due  $200,000  yearly 

Montreal  Light  Heat  <&  Power— 8toek.  $17.000.000 

1st  &  coll.  trust  M,$7.E00.00i),g.  red.  105  bet-.l912.c* 
Lachlne  M.,  $4  OOO.OCO  g.,  s.  f..  ied.  105  after  10  yre.c* 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$50 

1864 

Various 

1867 

Various 

1867 

500  &c. 

1871 

1,000 

1884 

1,000 

1895 

1,000 

1898 

1,000 

100 

100 

50 

100 

■  •. 

100 

100 

100 

100 

50 

1902 

1,000 

50 

1899 

1,000 

1902 

5,000 

100 

1902 

1,000 

190J 

1,000 

Amount 
Outstanding 


$L7,378,500 

5,000.000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

1,500.000 

See  text. 

41,^80,400 

35,96s,700 

21,000,000 

1,885,005 

25,000,000 

25,000,000 

11.000,000 

1.912,600 

1380  150 

7,300,000 

10,000,000 

9,255,000 

1,860.00  " 

17  000  000 

4.633,000 

3.407  000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

7  in  1904 

M.  &  N. 

4*g 

Q.-J. 

4  g. 

Q.-F. 

4  g. 

J.15&D. 

7 

J.   &  D. 

4*3  g. 

Q.— F. 

4^g. 

M.  &    S. 

4g. 

J.   &   J. 

2  in  1805 

J.    &   J. 

4 

Q.-J. 

6  in  1904 

Q.-J. 

8ia  in '04 

J.30&D. 

4  in  1904 

J.  &  D. 

15  in  '04 

Q.-M. 
Q.-J. 

10 

6 

J.  *   J. 

4  g. 

M.  &  N. 

See  text. 

J.   &  J. 

6g. 

A.  &  O. 

5 

J.    &  J. 

4 

Q-F. 

4^g 

J.    &    J. 

5  g. 

A.  &  O. 

Where  Payable,  and  by 
Whom. 


Philadelphia,  Offioe. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Old  Col.  Tr.  Co.,  Boston 

Checks  mailed. 
New  York,  1  B'dway. 


Boston,  Co.'s-  office. 
N.Y.,  114 Tribune  Bld'g 
N.  Y.,  Office,  6fc  B'way. 


S.Y.,  J.  &  W.  Seligman 

Checks  mailed. 

Union  Tr.  Co. ,  Pitts. ,  Pa 

do  do 


Bonds— Princi- 
pal, When  Due. 
Slocks — Last) 
Dividend. 


May  27,  '05,4 

July  1,  1914 

Apr.   1,  1914 

June  15, 1914 

June  1,  1911 

May   1,  1924 

Sept.  1,  190& 

July   1,  1948 

July  10,  *05, 1 

Julyl0,'05,l% 

July2O,'05,li2 

J'ne  30,'05,3>« 

June"  i,  "'6%  2% 

J'ne  30/05,21* 

Julyl4.'05,2i« 

Julf  1  '05,3% 

May   1,  1927 

Jan. '05,154% 

Oct.    1,  1949 

July  1.  1917 

Aug.l5.*05  1%. 

Jan.   1,  1932 

Apr.  1,  1933 


Junction,  Pa.,  105  miles,  with  branches,  60  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles;  Treskow  Railroad,  7 
miles;  other  lines,  17  miles ;  total,  206  miles,  of  whioh  115  miles  double 
track ;  but  all  these  roads  are  leased  for  999  years  from  1871  to  Central 
of  New  Jersey  RR.,  rental  being  3313  per  centof  gross  earnings,  with  a 
minimum  rental  of  $1.414,400.  Delaware  IKv.Oanalis\ea,B6&lor  99yea,Tg 
from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78,  p.  1109,  2388;  V. 
79,  p.  906.  In  May,  1904,  control  of  the  Lehigh  &  New  England  RR. 
was  acquired.    V.  78.  p.  1785;  V.  79,  p.  2646. 

Stock.— In  Nov  ,  1904,  stockholders  subsaribed  for  $1,577,200  new 
stock  at  par,  making  amount  outstanding  $17,378,500.  V.  79,  p.  2150. 

In  Feb.,  1905,  $12,690,250  of  the  stock  was  deposited  in  a  voting 
trust  expiring  M  arch  1, 1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H. 
Earle  Jr.,  George  H.  Frazier  and  Erskine  Hewitt,  trustees:  Provident 
Life  &  Trust  Co  of  Phila.,  depositary),  with  power  to  sell  at  not  less 
than  $135  per  share.    V.  79,  p.  2646,  2699;  V.  80,  p.  166,  602. 

Bonds.— General  M.  of  1884  covers  7,460  acres  ooal  land,  48  miles 
canal  and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior 
issues.  As  to  collateral  trust  bonds  of  1895,  see  V.  61,  p.  154.  Of  the 
funding  and  improvement  4s,  $1,500,000  was  sold  in  Mar.,  1905,  to 
funa  4>*s  due  Sept.  1, 1905,  maklDg  $3,536,000  out.    V.  80.  p.  1061. 

The  $1,418,600  Nesquehoning  Valley  RR.  stook,  for  whioh  an  equal 
amount  of  the  4s  of  1898  is  reserved,  was  called  for  payment  on  Sept. 
1,  1904,  and  is  held  In  the  treasury.  V.  79,  p.  107.  For  mortgage  of 
1898  see  V.  67,  p.  125;  V.  70,  p.  428. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  Int.    V.  67,  p.  788. 

Dividends—  /  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  '04  1905 
Percent 5   5ifl6    4ifl4      4     4      4     4  51*   6     5    6     7  May,4 

Annual  Rkport.— Report  for  1904  was  in  V.  80,  p.  1360.  Coal  pro 
duoedin  1904,  2.245,044  tons;  '03,  2,194,1 19 tons;  '02, 1,112,127  tons. 

Tear  ending  Dee.  31.        1904.  1903  1902.  1901. 

From  railroads $2,266,026  $2,244,232  $1,819,276  $2,157,088 

Canals def.159,457  def.69,039  def.77,036      def.9,077 

Net  profit  on  Leh. Coal..  601,417  730,032  393,349  201,096 
Miscellaneous 223,3^2        203,879        217,510        225,822 

Total  receipts $2,931,309  $3,109,134  $2,353,098   $2,574,929 

Int.,rentals,taxe8,&0... $1,363.4  U  $1,397,551  $1,354,595   $1,325,365 

Dividends (7)1.104,050   (6)946,329   (5)717,332  (6)860,799 

Balance sr.  463,825  sr.  765,253    sr.281,172  sr.388,764 

Sinking  fund 102,277        100,381  48,636  87,077 

Depre'n  and  damage  . .  100,000        222,55*         100,000 

—(V.  80,  p.  475,  602,  654,  874,  1061, 1238,  1  360,  1733,  1858.) 

Lehigh  A  Wllkesbarre  Coal.— See  Central  RR.  of  New  Jersey, 

Tia<  kay  Companies— Organization.— A  voluntary  association, 
formed  under  trust  deed  of  December  19, 1903,  and  managed  by  Ave 
trustees  to  be  elected  annually.  Present  trustees  are  Clarence  H. 
Maokay,  W.  W.  Cook,  Geo  O.  »ard.  Dammit  Clarke  and  KdwardC. 
Piatt.  Owns  entire  $23,000,000  stook  of  Commercial  Cable  Co.  and 
control  of  30  other  cable,  te  egraph  and  telephone  cos.  in  U.  S.,  Can- 
ada and  Europe.    V.  78,  p.  99;  V.  aO.  p.  405. 1974. 

Div.  on  pref.,  1  p.  c,  quarterly,  paid  Apr.,  1904,  to  July,  1905,  both 
inclusive.  Div.  on  common,  1  p  c,  paid  Jan.,  1905;  July,  1  p.  0.  Re- 
port for  period  from  Deo.  19,  1903,  to  Feb.  23,  1905,  In  V.  80,  p.  995, 
showed:  Dividends  reoeived,  $1,643  677;  general  ext>enses.  etc.,  $.s0,- 
035;  dividends  paid,  $1,559,843;  bal.,  sur..  $63,799  Offioe,  Ames 
Bldg.,  Boston. -(V.  80,  p.  895,  1974,  2462;  V.  81.  p.  214.) 

Madison  Square  Garden.—  See  page  460. 

Manhattan  Beach  Hotel  A  Land  Co.— See  page  461. 

Manufacturers'  Light  A  Heat  Co.— See  page  461. 

Marsden  Co.— See  page  461. 

Maryland  Coal  Co.— See  page  461. 

Massachusetts  Gas  Companies.— organization— A  voluntary 
association  formed  in  Ootober,  1902,  as  successor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  in  V.  74,  p 
1311.  Operates  400  by-produot  ooke  ovens  at  Everett,  Mass. ;  200 
additional  ovens  are  to  be  completed  by  1905.  (V.  70,  p.  483;  V  77, 
p.  199.).  The  gas  there  produced  (over  8,000,000  oublo  feet  dally) 
Is  enriched  and  distributed  for  consumption  in  Boston,  through 
the  Boston  Consolidated  Gas  Co.,  which  was  formed  in  June,  1905,  by 
consolidation  of  the  Boston,  Brookiine,  Dorchester,  Jamaica  Plains 
South  Bo-ton  and  Roxbury  gas  light  companies  and  the  Bay  State 
Gas  Co  of  Mats,  and  the  Massachusetts  Pipe  Line  Co  TheMassa 
ohusetts  Gas  Companies  owns  all,  or  nearly  all,  of  the  $15,124,600 
capital  stock  of  the  Consolidated  Company  (no  bonds  Issued);  'also'  the 
$17,4*9,200  capital  stock  and  $8  000,000  bonds  of  the  reorganized 
New  England  Gas  &  Coke  Co  On  July  1, 1905,  the  price  of  gas  was 
reduced  to  95  cents  and  on  Jan.  1, 1906,  It  will  be  put  down  to  90 
cents.    See  V.  80.  p.  2623, 1974. 

Dividends.— On  pref.  in  1903  to  June,  1905,  4  p.  0.  yearly  (J.&D.) 

Contract.— Contract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Report.  Report  for  year  ending  June  30,  1904,  with  balance  sheet, 
(also  earnings  and  bal.  sheets  of  oonstitutent  oos.).  was  in  V.  79  p 
1640,  showiDg:  Dividends  and  Interest  received,  $1,272,317;  dividends, 
on  pref.  stock  (4  p.  c),  *1,000,000;  expenses,  $20,257;  bal.,  sur  $252,- 
060;  total  undivided  earnings  of  all  constituent  companies,  $84,618. 

Officers.— President,  C.  Minot  Weld;  Treas.,  Wallace  8.  Draper;  Seo- 
John  0.  Rice.  Old  Colony  Tr.  Co.  transfer  agent.  Mass.  Tr.  Co.  registrar. 

Trustees  -Charles  Francis  Adams,  2d;  Walter  Cabot  Baylies.  Samuel  Can, 
Robert  Clarence  Pruyn,  Joseph  Ralllster  Russell.  Frederick  Klruer  :»now,Chas 
Augustus  Stone,  Albert  Strauss.  Christopher  Mlnot  Weld,  Robert  Winsor.— 
(V.  -,9,  p.  1H4U,  2W»;  V.  HO,  p.  1488,  1974,  2102,  2025;  V.  81,  p.  216,  208.) 


Mergenthaler  Linotype.— Listed  in  1898.  Report  for  1903-04 
in  V.  79,  p.  2145,  showed  total  net  profits,  $2,383,296;  dividends  (15- 
p.  0.),  $1,500,000.    Statement  as  to  rival  companies,  V.  67,  p.  371. 

The  stockholders  voted  Feb.  20,  1905,  to  increase  the  stock  from 
$10,000,000  to  $15,000,000;  of  the  new  stock  $1,000,000  was  sub- 
scribed for  in  May,  1905,  by  stockholders  at  par  to  acquire  Monoline 
Co  rights.    V.  80,  p.  654,  1733. 

Dividends.  )  '95.  '96.  '97.  '98  to  '00.  '01.  '02.  '03  '04.         1905. 
Percent.  S  10  >*  16  16ia  20y*rly.  13i«  15  15   *15   June,  inch,  5 

*2**  p.  o.  quar.  (Q.-M.),  and  in  Dec,  5  p.  0.  extra.— (V.  80,  p.  1733.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz. 
738  miles ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
oable  from  Galveston,  Texas,  to  Coatzacoalcos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  80.  Am.  Co.'s  Gulf  oable  system.  Owns 
2,1 25  shares  of  the  Central  &  80.  Am.  Telegraph  Co.,  which  see. 

Dividends— In  1882  to  1886,  inclusive,  8  per  oent  yearly;  from  1887 
to  July,  1905,  both  Inclusive,  at  rate  of  10  p.  o.  per  annum  (2i«  Q-J.) 

Report.— Report  for  year  ending  Deo.  31,  1904,  was  in  V.  80,  p. 
1727,  showing  gross  earnings,  $612,933;  net,  $511,700;  Mex.  Gov't 
share,  $38,002;  improvements,  $29,088;  divs.,  $191,260;  bal.,  sur., 
$253,350.    J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y.— (V.  81,  p.  35  ) 

Milwaukee  Gas  Light  Co.— Organization.— Incorporated  in 
1852  Has  perpetual  franchise,  V.  74,  p.  1199.  On  July  1.  1904.  the 
price  of  gas  was  reduced.  V.  78,  p.  2602.  The  Amerioan  Light  A  Trao. 
Co  owns  practically  the  entire  stock.  Dividends  at  not  less  than  6  p.  0. 
yearly  (J&J)  were  paid  for  45  years  to  July,  190  •,  inclusive. 

Of  the  $2,700,000  bonds  remaining  unissued,  $100,000  is  reserved 
to  take  up  $80,000  Offioe  Co.  5  per  cents,  subject  to  call  after  1905, 
and  the  remaining  $2,600,000  can  only  be  issued  at  par  for  80  per 
cent  of  the  actual  cost  of  extensions  and  improvements,  See  V.  78, 
p.  481,  1 199;  V.  79,  p.  631;  V.  80,  p.  602. 

For  6  mos.  ending  June  30, 1905,  net,  $388, 2°0,  against  $354,273  in 
1904.  Net  earnings  for  calendar  year  1904,  $752,166;  int.  charge  is 
now  $296,000     In  1903,  net,  $665,101—  (V.  80,  p.  602,  1056.) 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— 
("  RiverCoal  Consolidation.")—  Incorporated  in  Penn.  in  June,  1899,  to 
consolidate  ooal  interests  along  the  Monongahela  River,  and  ooal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  ooal 
boats  and  barges,  and  coal  elevators,  etc.  Owns  between  36,- 
000  and  37,000  acres  of  coal.exclusive  of  surfaoe.  See  constituent 
concerns  V.  69,  p.  1065;  V.  72,  876,  939;  V.  74,  p.  99;  V.  76,  p.  264; 
V.  78,  p.  1278 

In  f  ept.,  1903,  the  Pittsburgh  Ooal  Co.  purohased  $15,000,000  of  the 
$20,000,000  common  and  $2,500,000  of  the  $10,000,000  preferred 
stock  at  $15  and  »45  per  $50  share,  respectively.  The  two  properties 
are  operated  separately.    V.  77,  p.  630,  774,  1297,  1750. 

Dividends  on  pref.,  7  p.  0.  yearly,  July,  1900,  to  Jan.,  1904  (J.-J); 
in  July,  1904,  the  dividend  was  passed;  1905,  Jan.,  1-54  p  0.  (77  cents 
per  share),  payable  from  earnings  of  fiscal  year  1903-4.  V.  80,  p.  166. 
In  July,  1905,  action  on  the  dividend  was  deferred;  V.  81,  p.  268- 
A  sinking  fund  of  5  cents  per  ton  of  li«  inch  coal  mined  and  shipped 
will  retire  bonds  annually  about  Deo.  1  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1, 1903,  $650,000  were  canceled. 

Earnings.- Net  earnings  for  the  8  months  ending  July  1,  1905, 
pa- tly  estimated  were  about  $800,000.  ' 

Report  for  year  ending  Oct.  31, 1904,  with  balanoe  sheet,  was  in 
V.  80,  p  160,  showing  profits  over  charges  and  dividends  on  pref. 
($154,(00)  of  $766;  total  surplus  Oct.  31,  1904,  $1,763,609.  Presi- 
dent, F.  L  Robbing  Treas.,  W  Hamilton  Brunt,  Pittsburg,  Pa.  Di- 
rectors, 1903,  V.  76,  p.  269;  V.  77,  p.  1750.-(V.  81,  p.  268.) 

Montreal  Light,  Heat  &  Power  Co.— Organization.— In- 
corporated by  speoial  Aot  of  Quebeo  Legislature  Mar.  2^,  1901.  Con- 
trols the  gas.  electrio  light  and  power  business  of  Montreal  and  sub- 
urbs; also  two  hydraulic  stations  for  generation  or  eleotrioity,  in 
operation  in  the  fall  of  1903,  to  have  acapaoity  of  28,000  horsepower, 
viz.:  one  hydraulic  plant,  Laohtne,  Que.,  and  one  at  Chambly,  Que. 
controls  output  for  Island  of  Montreal  of  Shawlnigan  Water  Power 
Co.  Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923;. 
V.  80,  p.  2456.    Dividends  on  stock,  4  p.  0.  yearly  to  Aug.,  1905,  inoL 

Bonds.  -  Royal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgages, 
interest  being  payable  in  Montreal  at  Bank  of  Montreal  or  In  N.  Y. 

Of  the  4mb  of  1902,  $1,013,000  are  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  $1,854,000  for  improvements.  The 
unissued  Laohine  bonus  are  reserved,  viz.,  to  pay  for  balanoe  of  sub- 
oompany  stocks,  $7,000,  and  to  retire  sub-company  bonds,  $279,000. 
List  of  underlying  bonds  and  description  of  mortgages,  V.  74,  p.  580; 
V.  75,  p.  238:  V.  76,  p.  923. 

Report.— Report  for  the  year  end.  Apr.  30, 1905,was  in  V.  80,  p.2456 

Year.  Gross.  Net.  Interest.        Dividends      Hal.,  sur. 

1904-5... $2,901,265    $1,599,143      $470,354    (4%;$680,000    $448,789 
1903-4...    2,589,447       1.345,760       461,746     (4%)   680,000       204,014 

Officers.— President.  Herbert  S.  Holt;  First  Vice-President,  W.  Mo- 
L.  Walbank;  Second  Vice  President,  Rudolph  Forget;  Sec  -Treas.,  H.  H. 
Henshaw.  Directors,  V.  74,  p.  580—  (V.  80,  p.  2401,  2456,  2625.) 

Mt.  Vernon-Wood,  C.  1>.  Co.— Bee  Consol.  Cotton  Duok  Corp. 

National  Asphalt  Co.— See  General  Asphalt  Co. 

National  Biscuit.— A  consolidation  under  laws  of  New  Jersey  in 
1898.— V.  66.  p.  288.  901;  V.  71.  p.  545\  V.  77,  p.  92;  V.  80,  p   870. 

Dividends.— On  pref.,  In  1898,  514  p.  0.:  1899,  to  May,  1905,  7  p.  0. 
{1\  Q-F).   On  com..  Jan.,  '99,  to  July,  1905,  incl..4  p.  c.  (1  p  0.  Q  J» 

Bonds.— These  Include  N.  Y.  Biscuit  first  6s(M<feS.),dueMar.,  1911, 
$618,956;  Am.  Biscuit  &  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545,- 
000,  and  $30,000  5s  due  $5,000  yearly  in  Ootober.    V.  67,  p.  274. 
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National  Biscuit— Common  stock,  $30,000,000 

Pref  stock,  7%,  omn.,  $25,000,000.  For  bonds  see  text 
National  Carbon— Common  stock,  $5,500,000 

Preferred  stook,  7  per  oent,  non-oum.,  $4,500,000 

Nat'l  Enameling  <t  Stamping— Com.  stook,  $20,000,000.. 

Pref.  stock  (as  to  assets),  7  p.  c,  cum.,  $10,000,000. . . 

1st  mort.,g.,  $2,500,000  auth.,  i,0  payable  y'rly.SSt.. 
National  Fireproof  ing -Com.  stock,  $4,500,000 

Pref.  stook,  7  per  cent,  non-oum..  $8, 000,000 

Federal  Clay  MfK.  1st  M..  $2,500,000  g.  gu .  b.  f 

National  Glass— Stock  ($1,650,000  is  pref.  7%  non-cum.) 

1st  mort.,  gold,  $200,000,  payable  Nov.,  yearly.  IJ  Pl.o* 

General  mort.,  $2,500,000,  g.,  s.  f .,  d'rn  at  105  IJ  Pl.o* 
National  Lead  Co.— Stock,  common,  $25,000,000  auth'd.. 

Preferred  stock  (7  per  cent,  cum.)  $25,000,000 auth — 
N.  Eng.  Cotton  Tarn-Tt.  Bt'k,  ($2,000,000, 6%  non-cum.) 

1st  M.,  $6,500,000,  gold,  s.  f.  sub],  to  call  at  llO.NH.c* 
New  England  Telephone  rf  Teleg—  Stock,  $30,000,000 

Bonds,  Ser.  3,  4  &  5,  $500,000  ea.,  call  aft.  10  yrs.  at  102 

Bonds,  Series  6,  7,  &  8,  $500,000  each,  not  sub),  to  call 

Bonds.  $1,000,000  (text) 

New  York,  Air  Brake—  Stook,  $10,000,000 

N.  T.  Dock— Pr«f.  stock,  5%,  non-oum.  (text) .  U sin 

1st  mort.,  $13,000,000,  gold,  oall  atl05.Usm c&r 

N.  r.  Gas  Elee.  Light  Heat  <t  Power— See  Consol.  Gas. 


Date 

of 
Bonds 


1901 


1905 

1899 
1901 


1899 

1891-3 

1895-9 

1900 


1901 


Size,  or 
Par 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 


«  ♦  ♦  „  „aL  „  Rate  per    When 
Outstanding     Cen£     Payable 


$100 

100 

100 

100 

100 

100 

1,000 

50 

50 

1000 

50 

1,000 

1,000 

100 

100 

100 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

500  &o. 


$29,236,000 

24,804,500 

5,500,000 

4,500,000 

15,591,800 

8,546,600 

1,750,000 

4,48  7,350 

7,953,150 

1,000,000 

3,900,000 

1.000.000 

1,500,000 

14,905,400 

14,904,000 

2,000,000 

5,263,000 

24,688,100 

1,500,000 

1,500,000 

1,000.000 

8.012,500 

10,000,000 

11,580,000 


4  in  1904 
7  in  1904 
3  in  1905 
7  In  1004 
See  text. 
7  in  1904 

5  g. 
See  text. 
7  In  1904 

5  g. 


6  g. 

6  g. 
1  in  1900 
7  In  1904 


5  g. 
6  in  1904 

6 

5 

4 
8  in  1904 
2  in  1904 

4g. 


Where  Payable,  and  by 
Whom. 


Q.-J.  15 

Q.-F. 

Text. 
Q.-F.  15 

Q.-J. 

Q.-J. 
M.  &    S 

Q.-F. 

Q— J. 
A.  &  O 


M.  <fe  N 
M.  &  N. 

March. 

Q.-M. 


F.  &  A 
Q.-F. 
A.  &  O 
A.  A  O. 
J.  &  J. 
Q.-J. 
A.  &  O 
F.   &  A 


Ohioago  &  New  York. 

do  do 

Checks  mailed. 

do  do 

Y.,  Colonial  Tr.  Co. 

do  do 

St.  L.  Tr.  Co.,  St.  Louis. 

Checks  mailed. 

do  do 


N. 


Mellon  &  Sons  Bk,  Pitts. 

do  do 

N.  Y.,  100  William  St. 

do  do 


Bost.,  N.  Shawrout  Bk. 

Boston,  119  Milk  St. 
Boston.Bank  of  Repub. 
Bost.,  Nat.  Bk.  Com'rce, 
Bost.,  Nat.  Bk.  Com'rce, 
Office,  66  B'way,  N.  Y. 


N.Y..U.  S.  M.  &Tr.  Co 


Bonds™  Prlncl- 

pal.When  Due, 

Stocks— Last 

Dividend. 


Julyl5,'05,l% 
May  31, '05,1% 
Jolyl5,'05,l»fl 
Aug.l5,'05,lH» 
July  I,  '05,  »« 
July  1, '05,  1% 
Sept.  1,  '05, 11 
Aug.25,'03.1i* 
Aug25.'05.1*j 
Apr.  15,  1930 


1905  to  1909 

Nov.  1,   1921 

Moh.1,'00,1% 

J'nel5,'05,l% 


Aug.  1,  1929 
Mayl5,'05,lJs 
Apr.,  1906  7-8 
1915,'16&'19 

Jan.  1,  1930 
Jiryl8,'05,2% 
Apr.15,'05, 1% 

Aug.  1,  1951 


Annual  Report.—  Report  for  year  ending  Jan.  31, 1905,  was  in  V. 
80,  p.  870,  showing:  Sales  for  year,  $41,040,495;  net  profit,  $3,731  ,- 
927;  dividends,  7  p.  c.  on  pref.  and  4  p.  c.  on  common,  $2,S05.754; 
bal.,  sur.,  $826,173.  President,  A.  W.  Green;  Vice  Pres.,  H.  F. 
Vories;  2d  Vice-Pres.,  F.  M.  Peters;  8eo.  and  Treas.,  F.  E.  Bugbee; 
Asst.  Treas.,  J. U.  Higlnbo-tham— (V.  80, p.  87o.) 

National  Carbon  Co.— Organization.— Incorporated  in  New 
Jersey  on  Jan.  16, 1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
Si«  p.  c;  1900, to  Aug.,  '05,  1%  p.c.  quar.  Dividend  on  common,  l*s  p. 
c,  paid  Jan.,  1905;  July  l*a  per  cent.  Report  for  year  ending  Jan. 
31,  1905,  with  bal.  sheet,  m  V.  80,  p.  995,  showed:  Net  earnings, 
$846,307;  dividends  (7  p.  c.)  on  preferred,  $315,000;  div  (l«s  p  o.)  on 
common.  $82,500;  depreciation,  etc,  $383,337;  bal.  sur.,  $65,470. 
Pres.,  James  Parmelee;  Treas.,  H.  E.  Hackenberg;  Sec,  J.  S.  Crlder. 
Main  office,  Cleveland.— (V.  80,  p.  995.) 

National  Enameling  &  stamping  Co.— Organization.— In- 
corporated in  New  Jersey  on  January  21,  1899.  See  prospectus  in  V* 
68,  p.  187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403 
Div.  on  preferred,  1899  to  July,  1905,  7  p.  c  yearly  (Q-J.).  On  com- 
mon, 1902  to  Oct.,  1904.  4  p  c  yearly ;  9  mos.  div.  paid  >o  p.  c.  each 
on  Jan.  1,  Apr.  1  and  July  1.  1905.  V.  79,  p.  2646.  Favorable  de- 
cision July,  1905.    V.  81,  p.  215. 

Report  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  731,  showing, 
net,  $884,055  ;  dividends  on  pref.  (7  p.  c),  $598,262;  div.  on  oom.  (4 
p.  c),  $623,672;  leaving  a  deficit  of  $337,879;  total  surplus,  $1,005,- 
751,  and  $750,000  general  reserve  aocount.  President,  Fred'k  G.  Nied- 
rtnghaus :  Sec,  Wm.  H.  Matthai;  Treas..  Jas  E.  Ingram.  N.  Y.  offioe, 
83  Fulton  St.— (V.  77,  p.  399.  403;  V.  79,  p.  73 1.  2646;  V.  81,  p.  215.) 

National  Fireproofing  Co.— Incorporated  in  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjaoent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc  Manufactures 
porous  terra  cotta,  fireprooflng,  hollow  tile,  building  blocks,  etc. 
Properties  owned,  see  V.  72,  p.  296, 1191;  V.  76,  p.  651. 

Stock,  Etc.— Common  stook,  $4,500,000;  pref.,  7  p.c.  non-cum., 
$8,000,000;  amounts  outstanding,  see  table  above;  par  of  shares,  $50. 
Floating  debt,  Dec  31, 1904,  $1,403,701.    Mortgages,  $121,169. 

In  May,  1905.  the  subsidiary  company,  known  as  the  Federal  Clay 
Mfg  Co.,  with  $5,000,000  stook  control,  made  a  mortgage  to  secure 
$2,fi00,000  of  5  p.  c  bonds,  whloh  are  guaranteed  principal  and  in- 
terest: the  bonds  have  an  annual  sinking  fund  of  $60,000.  The  pro- 
ceeds will  be  used  to  pay  for  recent  acquisitions  and  for  other  pur- 
poses. In  July,  1905,  #1,000,000  bonds  was  told.  V.  80,  p.  2223; 
V.  81,  p.  215. 

Dividends.— On  preferred,  Oot.,  1900,  to  July,  1905,  both  Inclusive, 
7  p.  o.  yearly  (paid  Q.-J.).  On  common,  May,  1901,  to  1902,  5  p.  c. 
yearly;  in  1903,  4^  p.  c;  none  sinoe  to  July,  1905.    V.  77,  p.  2038. 

Report  —Report  for  year  ending  Dec.  31,  1904,  in  V.  80,  p.  708, 
shewed:  Net  earnings,  $636,939; reserve,  $100,000;  dividends  (7  p.  o. 
on  pref ),  $417,593;  balance,  surplus,  $119,346. 

Officers— Chairman, D.  F.  Henry;  President,  W.  D.  Henry;  Treas., 
Wm.  H.  Graham;  Secretary,  C.  G.  Jones.  Directors  (Feb  ,  1903),  V.  76, 
p.  482.  Office,  Bessemer  Bldg.,  Pittsburg,  Pa.— (V.  81,  p.  215.) 

National  Glass  Co.— See  Section  for  Apr.,  1905. 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Deo.  7, 1891.  It  oontrols  extensive  plants 
In  different  States  for  manufacture  of  white  lead  and  other  products. 
St.  Louis  Smelting  &  Refining  Co.,  whose  stock  is  owned,  author'zed  in 
1900  $1,000,000  5  p.  c  bonds,  due  June  1, 1920,  but  subject  to  oall  in 
1905;  Int.  payable  J.  &D.;  Merc.  Trust  Co.,  N.  Y.,  trustee.  V.  72,  p.  390. 

Securities.— The  preferred  stock  is  entitled  to  7  p.  o.  per  annum  cu- 
mulative. Seeeditorial of  May.  1893.  Supplement,  and  V.  60,  p.  349. 

The  ftookholders  voted  on  June  26, 1905,  to  increase  the  common 
and  preferred  stocks  from  $15,000,000  to  $2  \o00,000 »  aoh,  to  provide 
for  acquisitions  and  working  capital.  This  was  supposed  to  be  pre- 
paratory to  purchase  of  United  Lead  Co.    V.  80,  p,  2347. 

Dividends.—  I  1892.  '93.  '94.  '95.  '96.  '97.  1898  to  1900.  Since 
Common,  p.  c.  J  0  2  3  1  0  0  1%  yearly.  None. 
Preferred,  p.  o.    7  per  cent  yearly  (W  Q-M  to  June,  1905,  Inclusive). 

annual  Report.— The  annual  report  for  1904  In  V.  80,  p. 
1421,  showed:  Net  earnings,  $1,595,693;  dividends  on  preferred,  $1,- 
043,280;  balanoe  for  year,  surplus,  $552,413.  In  1903,  net,  $1,569,069. 

Directors.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A- 
Cole,  R.  R.  Colgate,  A.  P.  Thompson.  Wm.W.  Lawrence.  George  O.  Car' 
penter,  Edward  F.  Beale,  R.  P.  Rowe.WalterTufts  and  Charles  F.Wells- 
Pres.,  L.  A.  Cole;  Charles  Davison,  Sec;  Wm.  W  Lawrence,  Treas- 
N.  Y.  office,  No.  100  William  St.— (V.  80,  p.  1 42 1 ,  2347;  V.  81,  p.  35.) 

National  Salt  Co.— See  International  Salt  Co. 

National  Sugar  Re  lining. —See  page  461. 

Newark  Consolidated  Gas.— See  Street  Railwat  Section. 

New  Central  Coal  (Md.).— Owns  coal  lands  In  Allegheny  County, 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  In  1897,  188.453 
in  1896,  201,826  In  1895,  and  151,002  tons  in  1894 ;  net  profits, 
in  1898,  $37,397;  in  1897,  $32,006;  In  1896,  $23,018.  N.  Y.  offioe,  1 
Broadway.  In  1898  reduced  the  stook  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64,  p.  515. 
DrVTD'DS—  )  88.'89.'90.  '91-'94.  '95->97.  '98'99'00'01'02  '03.'04.  1905 
Since  '87p.o.jl     0    0         1  0         24200      42  May,  2 

The  dividend  was  passed  In  Sept.,  1904.    (V.  79,  p.  1333.) 

New  England  Cotton  Yarn.— A  consolidation  of  9  yarn  mills 
of  New  Bedford.  Fall  River  and  Taunton.— V.  69,  p.  28,  81, 181;  V.  70, 
p.  587, 1294.  Total,  620,000  spindles.   V.  71,  p.  345;  V.  73,  p.  443.  In- 


corporated in  Massachusetts  Nov.  27, 1903,  as  sucoessor,  per  plan  In 
V.  77,  p.  40,  149,  203,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161 

Securities.— Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends),  6  p.  c.  non-oum.,  $2,000,000.  As  to  sinking 
fund  for  bonds,  see  V.  77,  p.  2161. 

Report.— Balanoe  sheet  of  Oot.  1, 1904,  (in  V.  79,  p.  2204. 

Pres.,  C.  Minot  Weld.  -  (V.  79.  p.  2204.) 

New  England  Telephone  &  Telegraph  .—This  company  does  ft 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  lioense  from  The  American  Bell  Telephone  Co.  On  January 
1,1905.  it  had  1 39,829  stations  in  all,  against  121, 116  In  1904.  Of  stook 
$12,587,500  is  owned  by  Amer.  Telephone  &  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  in  June,  1904,  subscribed  for  $3,054,300  new 
stock  at  par,  payable  one-half  on  Aug.  16, 1904,  and  one-Tj*if  on  Feb. 
16,  1905,  increasing  the  aoaount  outstanding  to  $24,688,100.  V.  78,  p. 
2337.    The  debentures  are  to  be  secured  by  any  mortgage  plaoed. 

Dividends.-  >   1886-93.    1894   189f    *96.  '97.    1898  to  May,  1905. 

Percent.       $3*2  yearly,      i       fi        51*     .       6   yearly  (l**  Q.-F. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1904  was 
in  V.  80,  p.2397,  showing  gross  earnings  $7,323,561;  net  over  inter- 
est, maintenance,  taxes,  etc,  $1,443,242;  dividends  (6  p.c)  $1,320  447; 
balance,  sur.  for  year,  $122,795.-(V.  79,  p  2646;    V,  81,  p.  2397.) 

New  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y.;  capaolty.  500  sets  of  oar  brakes  a  day.  Ik 
April.  1902,  Russian  plant  was  placed  in  operation.    V.  74,  p.  887. 

In  1896  dividend  6  p.  c;  In  1897  and  1898  none;  Oct.,  1899,  to 
July,  1905,  incl.,  2  p.  c  quar.  (8  p.  c  per  an.).  New  stock,  $1,250,000 
was  Issued  in  1899  for  extensions  and  $1,562,500  additional  in  1901. 
V.  69.  p.  181, 388;  V.  72,  p.  876.  As  to  patent  litigation  see  V.  6», 
O.  181,  442;  V.  70,  p,  636;  V.  73,  p.  1359;  V.  75,  p.  1358;  V.  79,  p.  217; 
V.  80,  p.  2462. 

Directors.- President,  C.  A.  Starbuok,  66  Broadway;  Vioe-Prest., 
Daniel Magone ;  Seoy.  and  Treas..  John  C.  Thompson;  Asst.-TreftB., 
C.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N. 
Brady,  Thomas  C.  Purdy  and  George  B.  Massey.— (V.  80,  p.  2462.) 

New  York  Dock  Co.— Organization.— Incorporated  in  N.Y. State 
on  July  18, 1901,  as  successor  of  the  Brooklyn  Wharf  <fe  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
taken  Aug.  1, 1901.  V.  73,  p.  239.  Owns  water  frontage  In  Brooklyn 
"frontage  of  more  than  2*4  miles,"  of  which  157  feet  leased.  Official 
statement,  V.  73,  p.  1355.    Projected  tunnel  to  N.  Y.  see  V.  76,  p.  483. 

Stock  and  Bonds.— Com.  stock,  $7*000,000;  pref.  5  per  cent  non- 
cumulative,  $10,000,000,  all  in  shares  of  $100  each.  Atter  5  p.  o.  on 
both  stocks  the  two  stooks  to  share  equally.  Of  the  bonds,  $1,420,- 
000  were  in  the  treasury  July  31, 1904. 

Dividends.— On  pref.,  1  p.c,  '02;  '03  to  Apr,,  '05, 2  p.c.  yearly  (AAO) 

Report.— Report  for  year  ending  July  31, 1904,  with  balance  sheet, 
in  V.  79,  p.  133o,  showed:  Gross  earnings,  $1,670,445;  net,  $864,385;  in- 
terest on  bonds,  $463,200;  divs.  (2  p.  c),  $200,000;  bal.,  sur.,  $201,185. 

Officers.— Pres.,  David  H.  King  Jr.;  Vice-Pres.,  Columbus  O'D.  Ise- 
lln;  Sec,  Edwin  Thome;  Treas.,  George  B.  Spencer.  Offioe,  8  &  10 
Bridge  St.  (Manhattan),  N.  Y.  Directors,  V.  73,  p.  141,  1114;  V.  75,  p. 
1358.-(V.  76,  p.483;  V.  77,  p.  773,  822;  V.  79,  p.  1330.) 

New  York  &  East  River  Ferry.— Owns  the  "Astoria"  Ferry  be- 
tween Astoria,  L.  I.,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry- 
boats. Capital  stook,  $750,000;  dividends  are  payable  Q.— M. 

Dividends.— )  '95. '96.  '97.  '98.  '99.  '00.  '01  to  June,  1905 
(Q-M)  P.  c.  J34  4ifl  5  5  5»a  6  yearly  (Q,-M.) 
Bonds,  $750,000 1st  30-year  gold  5s  due  Nov.  1, 1922,  interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack- 
son, H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge.— (V.  71,  p.  392.) 
New  York  &  East  River  Gas  Co.— See  Consolidated  Gas  Oo. 
New  York  Edison  Co.— See  Consolidated  Gas. 

New  York  &.  Hoboken  Ferry  Co.— Incorporated  Nov.  lO, 
1 898,  under  the  laws  of  New  Jersey  as  successor  of  the  Hoboken  Ferry 
Co.,  operating  from  Barclay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p  .454.  In  Apr.,  '03,  Del.  Lack.  &  West.  RR.  acquired 
entire  $3,300,000  stock.  Dividends:  1899.  1  p.  c;  1900,  4;  1901,4%; 
1902, 5;  since,  (?).  Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were 
reserved  for  improvements;  all  are  redeemable  at  110.— (V.  77,  p.  454  > 

N.Y. in  hi. Gas  Light.— See  Con.  Gas.N.Y.  mnt,  Tel.— Seep.  461. 

New  York  &  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten  Island, 
Long  Island  (including  Brooklyn),  In  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sus- 
sex and  Union.  Total  stations  on  Jan.  1,  '05,  were  80,324  (of  whloh  39,- 
544  on  Long  Island),  66,564  in  1904,  53,184 in  1903  and  42,130  in  1902 

Stock  —Stockholders  In  1904  subscribed  at  par  for$l,252,000  stock, 
raising  amount  out  to  $13,770,100.    Real  est.  mort.  Jan.,1905,  $67,500. 

Dividends.—  ;  1892.       1893.        1894  to  July,  1905,  inclusive, 
Percent,      $6  6  7%  yearly  (incl.  1%  extra  In  Jan.) 

Earnings.— Report  for  year  ending  Deo.  31, 1904,  was  inV.  80,  p. 
1057,  showing,  gross,  $5,393,709;  net,  $1,664,373;  interest  and  taxes, 
$187, 422;  dividends,  $968,088;  balance,  surplus,  $514,863.  In  1903, 
gross,  $4,741, 342.— (V.  78,  p.  345.  817,  105  7.) 

N.  v .  * n.  Elec.  Light  &  Power  Co.— See  page  461. 

N.  Y.  Suburban  Gas.— See  Consol.  Gas  Co.  (N.Y.&  Westohea.Ltg.) 

New  York  Telephone  Co.— See  page  461. 

New  York  &  Texas  Land  Co.— See  page  461. 

Ni  Y<  Transportation;— See  page  461. 

Niagara  Falls  Power  Co.— See  page  461, 
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N.Y.dtRob  Ferry  Co.— Hob.  Fer.,  1st  con.  M.,red.Usm.o 

N.  Y.  d-  N.  J.  Ferry,  two  morts.  ($600,000  are  1st  4s).. 

N.  Y.  &  Hoboken  Ferry,  gen.  mort.,  gold,  $4,000,000. 
N.  Y.  Mutual  Gas  Light— Stock  (bonds,  see  Cons.  Gas).. 
N.Y.MutuaiTel.—  Mut.  Un.  Tel.  lstM.,g.,gu.,notdr'n  Cec 
tfew  York  <&  tfew  Jersey  Telephone— Stock,  $15,000,000.. 

M.  (now  1st)  $l,500,000,g.,s.f.$20,OOOy'ly,notdr.ITIpo* 
Niles-Bement-Pond  Co.— Stock,  common,  $5,000,000 

Pref.  stock,  6%,  cum.,  $3,000,000,  call  In  1911  at  105.. 

Pratt  &  Whitney,  6  p.  c.  cum.  pf.  stock,  gu.,  red.,  text.. 

Nilee  Tool  Works,  6 p.  c,  cum.,  pref.  stock,  not  guar... 

North  American— Stock,  $30,000,000 

Northxo  Gas-L.  <&  Coke— Consol.  (now  1st)  mort.,  gold 

Mortgage,  $2,000,000,  gold. EC 

Cicero  Gas,  1st  mortgage. MC  

Do         Gen.  &  ref.  M.,  $5,000,000,  g.,  gu.p.&i.EC.o* 
Otis  Elevator— Stock,  common,  $6,500,000 

Stock,  preferred,  6  per  cent,  non-cum,  $6,500,000 

Gold  notes,  due  Jan.  1,  yearly  (see  text) 

Pacific  Ooast  Co.— Stock,  common,  $7,000,000  (see  text) . 

1st  preferred  stock,  $1,525,000, 5  p.o.  non-cumulative. 

2d  pref.  stook,  $4,000,000,  4  p.  o.  non-cum.  (see  text).. 

lBt  mortgage.  $5,000,000,  gold Ma.c 

Pacifle  Mail  Steamship— Stock 

PaUrson  A  Passaic  Gas  <£  Elec.—See  Street  By.  Section 
Pennsylvania  Canal— Gen.  M.,  $5,000,000, int.  guar...o* 
Pennsyle.  Steel  Co.— Pf.  stock,  7%,  non-cum..  $25.000.000 


Date 

of 
Bonds 


1896 
1896 
1898 

18*81 

1890 


Size,  or 

Par 
Value. 


1895 
1898 
1892 
1902 


1897 
1870 


1,000 

i'doo 

100 
1,000 

100 
1,000 

100 

100 


100 
1,000 

500 
1,000 
1,000 

"Too 
"Too 

100 

100 

1,000 

100 

1.000 
100 


Amount 
Outstanding 


4,100,000 
1.000,000 
3.300,000 
3,500,000 
5,000,000 

13,770,100 
1.268,000 
5,000  000 
2,000,000 
1,225,000 
1,000,000 

29,700  000 

250.000 

1,202,000 

500,000 

1,770,000 

6,350,300 

5,599,500 

400,000 

6,738,800 

1,502,800 

3,904,200 

4,446,000 

20,000,000 

1,977,000 
16,500,000 


INTEREST  OR  DIVLDEND8. 


Rate  per 
Cent. 


5 

4&5 

5  g. 
9  in  190-v 

6  g. 
7  in  1904 

5  g. 
7  In  1904 
6  in  1904 
6  in  1904 
6  in  1904 
5  in  1904 

6  g. 

S* 

5  g. 
See  text. 

6 

4  g. 
5  in  1904 
5  in  1904 
5  in  1904 

5  g. 
3  in  1899 


When 
Payable 


Where  payable  and  by 
Whi 


10m. 


N.  Y.,  OfUoe  D.  L.  &  W. 

do  do 

do  do 

Checks  mailed. 

N.  Y.,  West.  Union  Tel. 

Bklyn,81WilloughbySt. 

N.  Y,  Atlantio   Tr.  Co. 

Checks  mailed. 

do  do 

do  do 

do  do 

N.  Y.,  30  Broad  Street. 

Equit.  Tr.  Co.,  Chicago, 
do  do 

Meroh.  L.  &  Tr.  .Chioago 

Equit.  Tr.  Co.,  Chicago. 

N.  Y.  Off.,  17  Batt'y  PI. 
do  do 

do  do 

Checks  from  Co.'s  office, 
do  do 

do  do 

N.Y.,Manhat.  Trust  Co. 

N.  Y.  Mercantile  Trust. 


6        .T.   &  J.  Phila. .Broad St.  Station 
7  in  1904  M.  &  N.  Checks  mailed. 


Bonds—  Princi- 
pal, When  Due. 

Slocks— Last 
Dividend. 


May  1,  1946 

Jan.   1,   1946 

May   1,   1946 

Julyl4,*05,5% 

May    1.   1911 

July  15/05,1  J« 

May   1,   1920 

J'ne  15,'05,lifl 

Mayl5,'0\li« 

May  15,'05,lia 

J'ne  30,05,  m 

June  1, '05,li4 

Jan.   1,  1915 

Dee.  1,  1928 

July  1,  1922 

July  1,  1932 

Apr  15,  '05.  2 

Julyl5,'05.1i« 

Jan    1,  '07  08 

Aug.  1, '05, 1H 

Aug  1, '05,  m 

Aug.  l,'05,li< 

June  1,  1946 

Deo.  1,  '99,  li« 

July  1,  1910 
Mayl,'05,3i« 


Niles-Bement-Pond  Co.— Organization.— Dioorporated  in  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation.  Does  much  of  the  heavy 
machine  trade  of  the  country;  V.  69,  p.  388.  Owns  entire  sommon  stock 
($1,525,000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  cent  on 
the  latter's  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par) 
provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71.  p. 
139;  V.  70,  p.  1253;  V.  72,  p  143.  V.  78,  p.  1113;  V.  80,  p,  1734.  Also 
owns  entire  common  stock  of  Niles  Tool  Works,  dividends  of  6  p.  c. 
yearly  on  $1,000,000  having  been  paid  regularly  slnoe  1890. 

Stock— Common,  $5,000,000;  pref.,6  per  cent  cum.  (subject  to  oall 
In  1911  at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

Dividends— )  Nov.  '99.  '00.  '01.  '02.  '03.  '04.    , 1905. 

Common  %....>  ....  3  6  8  8  7  Mar.  1^  June  1*2 
Preferred  %  ..  > 8  p.  c.  yearly  1*2  (Q.-Feb.) < 

Bal.  sheet  Deo.,  1903.  V.  78,  p.  1781.  Statement  for  oal.  year  1902  in 
V.  76,  p.  545,  showed:  Net,  $1,627,965;  reserve  for  depreciation,  8200,- 
000;  div.  ou  pref.  (6  p.  c),  $253,500;  on  oommon  (8  p.  o.)  $400,000; 
balance,  sur.,  $774,465.  Pres.,  R.  C.  MoKinney;  Treas.,  Chas  L.  Cor- 
nell; Sec,  E.  M.  C.  Davis,  111  Broadway,  N.  Y.— (V.  80,  p.  1734.) 

North  American  Co.— Organized  in  1890  ander  laws  of  New  Jer- 
sey and  controls  the  Milwaukee  (Wis.),  Eleo.  Ry.  A  Lt.  Co.  (see  Street 
Rt.  Section),  and  the  Detroit  (Mich  ),  Edisoa  Co  (V.  81.  p.  33);  also 
the  illuminating,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as 
follows:  Union  Electric  Lt  &  Power  Co.  (V.  79,  p.  2751;  V.  77,  p  40), 
Laolede  Gas  Llgbt  Co.  (V.  78,  p.  1273, 1278),  and  United  Railways  (see 
Street  Rt.  Section). 

Stock— In  1901  deoreased  from  $40,000,000  to  $12,000,000 by  the 
issue  of  one  share  for  each  3>3  shares.  V.  73,  p.  30;  V.  76,  p.  106. 
In  1903  the  stook  was  increased  f  rono  $12,000,000  to  $17,000,000  to 

Say  for  stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  etc,  and  in 
[ar..  1905,  from  $17,000,000  to  $30,000,000  to  aoqulre  additional 
shares  in  those  properties  aad  a  majority  interest  in  the  United  Rail- 
ways of  St  Louie  and  for  development  of  said  propei  ties.  The  West 
Kentuokv  Coal  Co  ,  with  $3,000  000  stook  and  an  issue  of  first  mort- 
gage bonds,  will  hold  about  22  000  acres  of  coal  lands  aoquired  in 
May.  190  .    V.  80.  p.  2348,  2462,  2626;  V.  81,  p.  35. 

Dividends—  <  1903.  1904  to  June.  1905. 

Peroent.     I  4  5   (l^Q-Mar. 

Report,  Etc.— Report  for  year  ending  Deo.  31.  1904  at  length  in 
V.  80,  p.  2619.  2626.  showed:  Total  lnoome,  $978,240;  rentals  and 
general  expenses.  $"3,419;  taxes,  $4,605;  dividends  (5  p.  o.),  $840,- 
833.  bal  ,  sur.,  $59.0-3 

Or  Deo.  31.  1904.  owned:  8tooks,  $19,738,970;  bonds.  $184,258;  and 
balance  sheet  showed  loans  payable,  $500,000;  loans  and  accounts 
receivable,  $382,174;  cash,  $669,893. 

Directors.— Edward  Q.  Keasbey,  John  I.  Beggs,  C. W.  Wetmore,  8.  W . 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G  R.  Sheldon,  Ed 
mund  C.  Converse.Robert  Baoon,  Chas  F  Pflster.  Randolph  Rodman, 
F.  8.  Smlthers  Adolphus  Busoh.  Breckinridge  Jones,  Chas  H.  Hattig, 
F.  Vogel  Jr..  Charles  A.  Coffin,  James  Campbell;  President.  C.  W.  Wet 
more;  Vice-Pres.,  Wm.  F.  White;  Sec,  Silas  W.  Burt;  Treas.,  Geo.  R. 
Sheldon,  30  Broad  St.  -  (V.  81,  p.  35  ) 

Northern  Union  Gas  Co.— See  Consol.  Gas  Co  ,  N.  Y.  City. 

Northwestern  Gas  l.i-lu  &  Coke  Co.-ORGANiZATiON.-Acon 
Bolidation  in  Sept.,  1902.    VT  75,  p.  397,  665.    Controlled  by  interests 
friendly  to  the  People'*  Gas  Light  &  Coke  Co.  of  Chioago. 

Dividends  Apr.,  1903,  to  Ai>r.,  1905, 1  p.  o.  quarterly. 

Nelson  A.  MoCleary,  Presld't;  T.  M.  Jackson,  Treas.    (V.  75,  p.  669.) 

Northwestern  Telegraph.— Owns  10,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends 
at  6  per  cent  on  $2,500,000  stook  (par  $50)  and  principal  aud  interest 
on  $1,500,000  1st  mort  30  year  gold  4»«8  ($500  each),  due  Jan.  1, 
1934,  interest  J.  A  J.  at  Western  Union  office,  195  Broadway,  V.  Y.; 
Bowling  Green  Tr.  Co.  of  New  York,  trustee.    Guaranty,  V.  79.  p.  216. 

Ogden  Gas  (  Chicago  ).— 8upp.  of  Jan..  1898—  V.  78,  p.  461. 

Ohio  &  Indiana  Consol.  Nat.  Ac  Ilium.  Gas.—  Sea  page  461. 

Omaha  Water  Co.— See  page  461. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898.  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  of  the  business.    See  V.  71,  p.  s*S>  V.  74,  p.  271;  V.  75, 

?..   552.     Stook  $6,500,000  oommon;    outstanding,  $6,350,300.     Pre 
erred  outstanding  (see  table  above),  $4,499,800.    V.  75,  p  345,552 

Dividends  on  pref.,  July  15, 1899.  to  July,  1905,  both  inclusive,  l»a  p. 
o.  qnar.  (6%  per  annum).  First  div.  on  oommon,  2  p.  o.,  paid  Apr.,  15. 
1903;  on  Apr..  15, 1904,  2  p.o.;  Apr.  15.  1905,  2  p.o.  Gold  notes, 
$400,000,  due  $200,000  year  y.  Jan  1, 1907  and  1908. 

Report  for  year  ending  Deo.  31, 1904,  with  balanc-  sheet,  In  V.  80.  p. 
1172,  showed  net  earnings  over  Interest  and  renewals,  $891,016;  div. 
on  pref.  (6  p.  o.),  $335,970;  div.  on  common  (2  p.  c),  $127,006;  oharged 
off  for  depreciation,  $228,040;  bal.,  surplus,  added  to  working  capital, 
$200,000.    Office,  17  Battery  Place,  N.  Y.— (V  8o,  p.  1 1 72, 1179  ) 

Pacific  Coast  Company.— This  oompany  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  capital  stook)  and 
operates  five  steamship  lines  running  between  San  Francisco, 
Portland,  Vlotoria,  Sitka,  Fort  Bragg,  San  Diego,  &c  Also  owns  all  the 
securities  of  the  Columbia  &  Puget  Sound  RR.  (now  standard  gauge), 
Seattle  to  Franklin,  etc.,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Pacific  Coast  Ry  (narrow  gauge),  Port  Harford,  Cal.,  to  Los 
Ollvos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3,050  acres  coal  lands  at  Franklin  and  2,083  acres  at  New  Castle; 
also  Black  Diamond  (Wash.)  Coal  Mining  Co.  aoquired  in  May,  1904. 

HISTORY.— Successor  on  Deo.  1, 1897,  to  the  Oregon  Improvement 
Oo.,  sold  In  foreclosure  and  reorganized  p.  plan  in  V.  65,  p.  412,  463. 


Dividends—  "I        1898.         1899.        1900  to  Aug.,  1902.     Since. 

Com.,  per  ot..   I  2  2  (4%  per  an.)  1*4  quar. 

1st  pref.,  p.  0.  1  5  4ifl  (5%  per  an.)  m  quar. 

3d  pref.,  p.  0..  J  4  3^  (4%  per  an.)  I1*  quar. 

After  4  p.  o.  on  2nd  preferred  and  oommon,  these  stocks  share  equally . 

Latest  Earns.— 11  mos.  >  1904-5.Gross,  $5,580,120;  net,  $1,138,695 
July  1  to  May  31.         5  l903-4.Gross,    5,310,991;  net,    1,014.100 

Report.— Report  for  year  ending  June  30,  1904,  in  V.  79,  p 
1954,  2098,  showed  gross  of  steamships  and  colliers,  $3,880,038;  net 
$492,710;  rail  lines,  gross,  $614,617;  net,  $296,170;  coal  department, 
etc,  gross,  $1,408,317  ;  net,  $396,149.    Total  results  were: 

Gross  earnings $5,902,972  I  Interest  on  bonds $222,300 


Op. expenses  and  taxes.   4,717,943 

Net  earnings $1,185,029 

interest  and  disoount..         45,432 


Depreciation,  etc 28,797 

Div.  on  1st  pref.  (5%) ....  76,250 

Div.  on  2d  pref.  (5%) 200,000 

Div.  on  common  (5%) 350,000 


Total  net  income $1,230,461       Balance,  surplus $353,114 

For  year  1902-03,  gross,  $6,606,754;  net,  $1,211,977. 

Officers,  Etc.— Chairman  of  the  board  and  Pres.,  H.  W.  Cannon; 
Vice-Pres..  J.  C.  Ford;  Treas.,  John  Kean;  Vice-Pres.,  W.  M.  Barnum; 
Sec  and  Asst.  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harriman,  Daniel  8.  Lamont,  T.  Jefferson  Coolidge 
Jr.,  and  Grant B.  Schley.  N.Y.  office  10  Wall  St. -(V. 79,  p   2083,2098.) 

Pacific  Mall  Steamship.— In  Nov.,  1900,  the  Southern  Pacific 
Oo.  aoquired  $10,005,000  of  the  stook,  V.  71,  p.  1015.  The  traffic  agree- 
ment with  the  Panama  RR.  terminated  July  12,  1905.  V.  74,  p. 
1255;  V.  80,  p.  874, 1916.  Steamers  owned  April  30, 1905,  V.  79,  p. 
498;  V.  80,  p.  2341 

Dividends.— 1896, 1  p.  o;  in '97, 2  p.  c;  '98,  2**  p.o.;  '99,  3  p.  c; 
none  slnoe,  surplus  being  invested  in  new  vessels,  etc    V.  70,  p.  331. 

Report.— Advance  statement  for  1904-5,  V.  80,  p.  2341.  Report  for 
1903-04  in  V.  79,  p.  498. 

1904.  1903.  1902. 

$3,439,113  $2,677,913  $1,883,413 

15,180  14,510  8,640 

147,473  135,083  137,293 


Teor  ending  Apr.  30.      1905. 

Steamships $5,592,822 

Subsidies 15,180 

Miscellaneous 167,781 


Total  earnings.. ..$5,775,783  $3,601,766  $2,827,506  $2,029,346 
Net  earnings $427,656       $246,896  $8,280  df.$tf  07.935 

E.  H. Harriman,  President;  Alex.  Millar,  Sec,  120  Broadway.  N.  Y. 
(William  Mahl,  Comp.;  A.  K.  Van  Deventer.  Treas.-(V.  80,  p.  2341.) 

Paterson  4c  Passaic  Gas  &  Electric  Co.— See  Street  Rf.Sec'N 

Pennsylvania  Coal  &  Coke  Co.— See  page  461. 

Pennsylvania  ITIfjj.  Light  &  Power.- See  Philadelphia  Eleo 

Pennsylvania  Steel  Co.— Chartered  in  New  Jersey  on  Apr.  29, 
1901,  and  aoquired  per  plan  in  V.  72.  p.  46,  91,  almost  entire  86,500,- 
000  stock  of  Penn.  company  of  same  name  and  entire  stock  of  Mary- 
land Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  8parrows 
Point.  Md.,  inolnding  blast  furnaces,  annual  oapaoity  750,000  tons  pig 
Iron:  two  Bessemer  plants,  oapaoity  800,000  tons,  and  one  open-hearth 
plant,  capacity  250,000  tons  of  Ingots;  two  rail  mills,  oapaoity  640,000 
tons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77.  p. 
773),  a  complete  frog  and  switoh  building  plant,  etc,  etc  Owns  entire 
$150,000  stook  of  Bait.  &  Sparrows  Point  RR. 

Owns  the  entire  $2,400,000  stook  of  the  Spanish- American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning 
about  5,000  aores  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71,  p. 
393;  V    76.  p.  917;  V.  77.  p.  1229;  V.  78,  p.  1495). 

Has  also  purchased  a  *296  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa., and  $540,000 of 
the $800,000  stock  of  the  Cornwall  &  Leb.  RR.,  issuing  in  1 902  $7,500.- 
000  30-year  5  per  cent  collateral  trust  bonds  of  The  Penn.  steel  Co. 
(of  Penn.).  V.  75,  p.  345,  397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364; 
V.  74,  p.  1312.    Official  statement  of  properties,  etc,  V.  73,  p.  1355. 

Stock.— Common  stook  authorized,  $25,000,000;  outstanding,  $10-, 
750.000  (par  $100).    Preferred,  see  table  above     V.  72,  p.  1241. 

In  June,  1901,  control  was  aoquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  each  of  common  and  pre- 
ferred stook.    V.  72,  p.  678;  V.  79.  p.  1269. 

Dividends.— On  pref.  stook  slnoe  re-oapltalization,  Nov.  1.  1901,  to 
May,  1905.  lnol    7  p  0.  yearly  (paid  M.  A  N.) 

Bonds.— Consolidated  joint  mortgage  oovers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stook  of  the  Mary- 
'and  Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car 
trust  notes  Deo.  31,  1903,  $175,000.    V.  72.  p.  579. 

Of  the  coll.  trust  5  p  0.  bonds  trust  5s  of  1902,  not  less  than  $100,000 
nor  more  than  $500,000  may  be  called,  at  105,  at  any  interest  period; 
in  addition  a  sinking  fund  of  50  oents  per  ton  of  ore  mined  is  to  be 
similarly  applied;  if  the  sink,  fund  is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deficiency.     V.  74,  p.  1312. 

The  4^i  p.o  serial  bonds  on  ooke  ovens,  dated  June  1,  1905,  are 
subject  to  oall  at  102  iasa  whole  or  in  amounts  of  $100,000  or  more. 
V.  i-0,  p.  197 -«. 

Report  for  calendar  year  1904,  in  V.  80,  p.  1422,  showed:  Earnings 
of  operating  companies  over  charges  and  depredation,  $1.23^513. 
against  $2,189,097  in  1903;  dividends  (paid  to  Penn.  <  o),  $1,122,500; 
bal.,  $113,013;  total  reoelpts  of  Penn.  Co.,  $1,218,R74;  bal,  surplus, 
over  expenses  ($2H,6tf5)  and  7  per  oent  div.  on  pref.  (inoludlng  3*a% 
paid  May,  1905).  $35,209;  oombined  surplus  of  operating  and  holding 
companies,  $148,222.— (V.  80,  p.  1422,  197  ;  V.  81.  p  215.) 

People's  Gas  Light  Ac  Coke  (Chicago).— An  absolute  consoli- 
dation on  Ang.  2, 1897,  of  the  companies  forming  the  old  Chioago  Gaa 
Trust.    V.  64,  p.  1088;  V.  65,  p.  23o.    Mutual  Fuel  was  purchased  In 
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MISCELLANEOUS. 

For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 

Pennsylvania  8tee.l  Oo. — (Concluded)— 

Old  i'onua.  Steel  1st  M.,  our. OP r 

Maryland  Steel  1st  mortgage,  currency. «P r 

Penn.  Steel  Co.,  Cionsol.  mort.,  $7,000,000,  gold.GP  o* 
Collat.  trust  loan  Cornwall  properties,  s.  f.,  red.  text  .. 
Mort.  on  coke  ovens,  due  $150  000  yearly,  red.«»P — 
Mary  I'd  Steel  oar  tr  bonds,  g. ,  $60,000  due  yrly ,  call  105 

People's  Gas  Light  <6  Ooke  (Chicago)— Stock,  $35,000,000 

1st  oonsol.  mort  for  $10,000,000  gold. Ce *o 

Chicago  Gas  Light  &  Coke  1st  mortgage,  g.  ( FP) c 

Consumers'  Gas  1st  mort.,  gold.    See  V.  66,  p.  472.Ceo 

Illinois  L.  H.  A  Power  let  mortgage o 

Lake  Gas  &  Light  1st  mortgage,  gold IC 

P.  G.  L.  A  C— Refunding  M.,  $40,000,000,  g.F...c*<fcr 
Mutual  Fuel  Gas  let  mort.,  $5,000,000,  gold,  assumed. 
Calumet  Gas  Co. let  mortgage,  assumed 

Phila.  Electric— Stotik,  $10  per  ehare  paid  in  (see  text).... 
Phila.  Eleo.  Trust  Ctfs.,  gold,  $17,500,000  (see  text)... 

Edison  Eleo. Trust  Ctfs.,  gold  (Ed.  stk.  as  coll.) 

Old  Phila.  Eleo.  Tr.  Ctf  e.  (Perm.  H.  L.  &  P.  etook  as  col.) 

Pittsburg  Coal—  Common  stocfe,  $32,000,000 

Pref.  etook.  7  p.  c,  cum.,  $32,000,000 

Coll.  trust  mort.,  g.,  cash  dep.  for  principal  '06  '08  — 

Notes  for  Monongahela  River  com.  stock. U**i 

P.C.ofPa.lst  Acoll.tr.M.,g.,gu.,red.llO,  s.f.UPI.eSfci 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1887 

$1,000 

1892 

1,000 

1895 

500  Ac. 

1902 

1,000 

1905 

1000 

1902 

1,000 

100 

1893 

1,000 

1887 

1,000 

1886 

1,000 

1885 

1,000 

1885 

1,000 

1897 

1,000 

1897 

1,000 

.... 

1,000 

25 

1S99 

1896 

100  Ac 

1898 

1.000 

. 

100 

100 

1902 

25,000 

m03 

1904 

1,000  Ac 

Amount 
Outstanding 


Rate  per 
Cent. 


$1,000,000 

2,000,000 

4,000,000 

7.2'iO,000 

1,500,000 

420,000 

32,969,100 

4,900,000 

10,000,000 

4,246,000 

500,000 

300.000 

9,900,000 

5,000,000 

250,000 

24,987,750 

14,982,200 

1,994.300 

11,268,060 

32  000  000 

32,000,000 

150,000 

3,000,000 

25,000,000 


INTEREST  OR  DIVIDENDS. 


5 
5 

6  g. 

5  g. 

4=hg- 

5  K. 
6  in  1904 

6g 

5 

5 

7 

6 

5 

5 

6 
5  in  1904 

4g. 

5  g. 

5  g. 


g. 
«• 

g. 
g. 
g. 
g. 


See  text 
5g. 
None. 
5  g. 


When 
Payable 


M.  A  N. 
F.  A  A. 
M.  A   8. 

A  O. 

A  D. 
J.  &  J 
Q.-F. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  &  N. 
J.  A  J. 
M.  A  S. 
M.  A  N. 
.1.  &  J. 
J.  &  D. 
J.  A  J. 
A.  &  O. 
A.  &  O. 


Q.-J. 
Q.-F. 
iCaeh 
J.   A   J. 


Where  payable  and  by 
Whom. 


Philadelphia  Office. 

do  do 

GIrard  Trust  Co.,  Phila. 

Philadelphia. 

Philadelphia  office. 

Girard  Trust  Co.,  Phila 

N.  Y.,  Central  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Cent'l  Tr.  A  Chic. 

N.  Y.,  Central  Tr.  A  Ch 

Chicago,  Chic.  Nat.  Bk. 

111.  Tr.  A  Sav.  Bk.,  Chic 

N.  Y,  Cent.  Tr.  A  Ohio. 

do  do 

Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Land  Title  A  Tr.,  Phila. 
CityTr.,S.D.AS.Co.,Ph. 
LandTit.ATr.Co.  .Phila. 


Checks  mailed. 
Union  Tr.  Co..  Pittsb'g 
on  deposit  fer  prin.) 
Union  Tr.  Co.,  Pittsb'g 


Montis— i-Tlnoi- 
pal.When  Due. 
Stocks— Laet 
Dividend. 


Nov.  1.  1917 

Feb.   1,  1922 

Sept.  1.  1925 

Oot.  1,  1932 

To  .Tn'e  1.1915 

July  1,  '06-'12 

May25,'05,lia 

Apr.   1,  1943 

July  1,  1937 

Dec.   1,  1936 

Nov.  1,  1915 

July  1,  1915 

Sept.  1,  1947 

Nov.  1,  1947 

July   1,  1917 

J'nel5.'05,2ifl 

Oot.,  1949 

Aft.  Apr.,1946 

Apr.  1,  1948 


Apr.25,'05,1% 

Feb.,  1906'08 

Nov.  3,  '05  06 

Jan.   1,  1954 


November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Light  A  Coke  Co.  The  Universal  Gas 
Co.  (stock,  $1,500,000)  is  controlled  in  the  company's  interest.— V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1, 1900,  made  a  oontraot  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex 
piratlon  of  the  tatter's  franchise  on  Mar  4,  1945.  V.  72,  p.  91.  244. 
630,  779;  V.  74,  p,  99, 155;  V.  78,  p.  1501.  As  to  Indiana  Oil  A  Gas 
Co.,  see  V  67,  p.  690;  V.  68,  p.  825,  1182;  V.  71,  p,  33,  1123.  As  to 
Northwestern  Gas  Light  A  Coke  Co.,  see  that  company  above. 

Property.— In  service  January,  190">:  Street  mains,  1,939  miles  ; 
meters,  359.327;  publio  lamps,  24,974;  V.  78,  p.  1501.  See  V.  66,  p.  382. 

In  June,  1901,  a  settlement  was  reached  with  the  city  on  the  basis 
of  the  latter  receiving  on  aooount  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  3^  p.  c.  from  illuminating  and  5  p.  c.  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  oity;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  oontraot  forbids  the  city  to  attack  the  com- 
pany's franchise,  but  reserves  to  it  the  right  to  continue  the  Ogden 
fas  and  75-oent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
5,  p.  246,  669.  In  Jan.,  1904,  the  lower  court  decided  that  the  75-oent 
gas  ordinance  was  illegaL  V.  78,  p.  346,  765, 1396.  In  Oot.,  1903, 
the  constitutionality  of  the  Consolidation  Act  of  1897  was  upheld.  V 
73,  p  349;  V.  77,  p.  1536,  2343;  V.  78.  p.  765.  In  May,  1905.  the  111. 
Legislature  passed  laws  giving  the  city  power  to  regulate  price  of  gas 
subject  to  vote  of  the  people  at  the  autumn  election.    V.  80  p.  1916 

Drvs.— )'89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  May, '05 
Percent.  5  4        3        3     5^4  4^(1  ^so.)    6      2*3    1*2  6y'rly(lJsQ-F) 

Bonds,  Etc.— Of  the  $40,000,000  issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,100,000  has  been  Is- 
sued. The  balance  ($10,954,000),  of  whioh  $800,000  has  been  sold, 
was  issuable  tot  additional  property,  improvements  or  betterments. 
V.  65,  p.  572;  V.  79,  p.  155. 

Report— Report  for  year  ending  Deo.  31, 1904,  in  V.  80,  p.  709. 

TEARS  ENDING  DEC.  31       1904  1903.         1902. 

Gross  income $12,014,085  $11,854,800  $11,058,413 

Net  over  oper.  exp $5,678,264  $5,414,438  $5,145,202 

Interest  on  bonds 1,853,550  1,857,300  1,857,300 

Depreciation 690.569  656,431  630,586 

Balance  for  stock....      $3,134,145         $2,900,707         $2,657,316 

Dividends,  6  p.  o $1,978,147         $1,978,146         $1,978,146 

Officers.— Chairman  of  Board,  C.  K.  G.  Billings;  President,  Geo.  O 
Knapp;  V.-P.,  A.  N.  Brady,  2d  V.-P.,  Walton  Ferguson;  3d  V.-P.,  O.K. 
Wooster;  Treas.,  W.  S.  MoCrea;  Sec,  L.  A.  Wiley.  Office,  54  Wall  St., 
N.  Y.— (V.  78,  p.  1396;  V.  79,  p.  155,  1957;  V.  80,  p.  655,  709, 1916.) 

Philadelphia  Company.— See  Pittsburg,  in  Street  RT.SECTIOH• 

Philadelphia  Electric  Co.— Organization.— Incorporated  in 
New  Jersey  on  Oct.  5, 1899,  Controls  nearly  all  of  the  electric-light, 
properties  of  the  city;  also  in  West  Philadelphia  and  Chester.  V.  73,  p. 
496,  680;  V.  74,  p.  1249. 

Stock.— Authorized,  $25,000,000,  of  whioh  $12,250  in  treasury;  40 
per  cent  paid  in;  10  per  cent  was  in  Apr.,  1904,  called  for  payment, 
one-half  June  1,  balance  Deo.  1,  1904.  V.  74,  p  156,  and  circu- 
lar, p.  215:  V.  78,  p.  1449.  Dividends:  From  June,1902,  to  June,  1905, 
Inclusive,  5  p.  o.  yearly  on  amounts  paid  in. 

Bonds.— Collateral  trust  4  per  cent  gold  fifty-year  certificates,  dated 
Oct.  16,  1899,  amounting  to  $17,500,000  have  been  authorized,  of 
which  $14,982,200  were  used  to  purchase$14,994,100ofthe$l5,000,0o0 
Penn.  M'f'g.  L.  A  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,- 
500,000  Nat.  Eleo.  stock  ($4,375,000  paid  in),  the  balanoe  to  be 
retained  to  acquire  other  electric  properties  in  Philadelphia  and  ad- 
lacent  counties.  See  V.  69,  p.  797,  and  official  circular,  p.  853;  and 
official  statement,  V.  74,  p.  1249.  Under  agreement  of  Oot.  12,  1899, 
$2,000,000  old  Phila.  Electric  certificates  wore  purchased,  reduoing 
the  amount  outstanding  to  $11,268,060.  V.  70,  p.  331.  In  Aug.,  1900, 
purohased  $2,000,000  fours,  mostly  in  the  open  market,  the  same 
being  held  available  as  collateral  for  loans.    V.  74,  p.  215. 

Report.— Year  ending  Dec.  31, 1904,  with  balance  sheet,  was  In  V.  80, 
p.  1422.  Total  gross  income,  $3,873,911;  expensee,  taxes,  etc, 
$1,903,502;  interest,  $1,263,626;  div.,  $406,261;  bal.,  eur.,  +300,522. 

President,  Joseph  B.  MoCall;  Vice-Pres.,  William  F.  Harrity;  Seo'y, 
A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover,  Jr.  Office,  N.  E.  cor.  10th  and 
Sansom  Sts.,  Phila.,  Pa.— (V.79,  p.  1706,  2591;  V.  80,  p.  14*2, 1427.) 

Pittsburg  Coal  Co.— ("Rail  Coal  Consolidation.")— Organiza- 
tion.—Incorp.  in  N.  J .  in  Sept.,  1899.  Owns  about  150  coal  mines  and 
160,000  acres  of  coal  lands  in,  or  within  a  radius  of  40  milee  of  Pitte- 
burg,  together  with  some  5,(00  coal  cars  operating  over  railroads  radi- 
ating from  Pittsburg.  In  Jan.,  1902,  leased  Shaw  Coal  Oo.  properties 
(3,553  acres)  15  miles  west  of  Pittsburg  for  40  years.  V.  74,  p. 
376.  See  V.  78.  p.  765, 1449.  In  Nov., 1904  the  coal  properties  of  the 
Pitteburg  RR.  Terminal  &  Coal  Co.,  having  a  monthly  output  of 
about  250,000  tons,  were  leased  for  40  years.  V.  80  p.  1238.  In  Dec, 
1904,  two  mines  were  purchased  from  the  Pittsburg  Buffalo  Co.  and 
In  Mar.,  1905,  control  of  the  Jones  A  Adams  Co.,  Chioago.  V.79, 
p.  2699;  V.  80,  p.  1 1 15, 1 179. 

In  1903  were  purohased  $15,000,000  of  the  $20,000,000  common 
and  $2,500,000  of  the  $1 0.000,000  preferred  stock  of  the  Monongahela 
River  Consolidated  Coal  &  Coke  Oo.  at  $15  and  $45  per  $50  share, 
respectively.  Payment  was  made  for  the  common  in  non  interest  bear- 
ing notes  due  one-third  Nov.  3  yearly  for  three  years,  and  for  the  pre- 
ferred in  semi-annual  instalments,  beginning  Jan.  20, 1904,  equal  to 
6  cents  per  ton  of  coal  rained  from  the  Monongahela  properties. 


In  Apr.,  1905,  made  25-year  contract  for  the  supply  of  coal  to  the 
U  S.  8teel  Corporation.    V  80.  p  1427. 

Application  to  list  in  fall,  showing  properties,  rights  of  stock,  etc, 
was  given  in  V.  80,  p.  1*0  9. 

Bonds.— The  $25,000,000  first  and  collat.  5s  of  1904  issued  by  the 
Pittsburg  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest, 
by  the  Pittsburg  Coal  Co.  They  are  a  first  lien  on  160,000 
aores  of  coal  lands  and  13,000  aores  of  surface,  and  by  collateral  trust 
on  7,000  acres  of  Hookine  Valley  coal  and  8,400  aores  of  Pittsburgh 
coal  held  under  leases  and  deposit  of  all  securities  owned.  The  proceeds 
will  be  used  to  fund  the  floating  debt  and  for  working  capital  and  re- 
tirement of  $5,400,000  bonds  due  in  1904-08  The  issue  is  subject  to 
call  at  110,  in  whole  or  part  on  any  interest  day,  and  has  a  sinking 
fund  of  5  cents  a  ton  on  run-of-mine  coal,  with  a  yearly  minimum  of 
$600,000.  Coupon  bonds  or  registered  bonds  issued  in  exchange  for 
coupon  bonds  are  to  be  called  first,  in  numerioal  order,  beginning  with 
the  lowest  number.  See  V.  78,  p.  1965;  V.  80,  p.  1919.  To  July,  1905, 
$907,000  of  the  bonds,  it  was  reported,  werejacquired  by  sinking  fund. 

BONDSD  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COMPANIES.  ETC. 

Bonds—  Interest.  Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M 6  g..  M&N  $794,000         May  1, 1923 

PUts  &  Castle  Shannon  Ry OF&A  162,320  Aug.,  1908 

Pitts.  &  Chicago  Gas  Coal  Co 6  85,000       Jan.,  1906-14 

Imperial  Coal  Co 6  126,0(0       May,  1900-10 

Mansfield  Coal  &  ^oke  1st  M.,  guar.*     6AO  8«0.000        Oct..  1905-13 

p.  &l„  due  $40,000  yearly (Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

„,,'*;        1.     /  J         5  140,000      June,  IhOO-08 

Milwaukee  Western  Fuel \  Due  part  yearly  to  Jane.  1900 

Ohio  Coal  Co 5  k2OO,O0O  Feb.,  1922 

Pittsburgh  &  Moon  Run 6  10U  000  Jam.,  1912 

Various  purchase  money  mortgages 1,437,364        Var.tol908 

(funds  deposited  to  retire  these  at  maturity.) 
Car  trust  notes ....  112.625  te  1909 

*n  h„  „~m    ,wnm^.   „  J  4«g.,M&N     1,039,000        to  May,  1915 

do  do  gold,  $52,000  due  s.  a.  \     ™  *  Dne  574,000  semi-annually. 

Earnings.— For  3  months  ending  June  30,  1905,  net,  $574,556; 
bond  Interest,  $304,550;  bal.,  but.,  $270,006.    V.  81,  p.  269. 

Dividends— On  pref.,  1900,  to  Oct.,  1903,  7  p.  c  yearly  in  cash;  on 
Jan.  25,  1904, 1*4  p.c  in  6  do.  interest-bearing  scrip  (paid  offNov  25, 
1904);  since  to  Apr.,  1905,  Inol.,  1\  p.  c,  quarterly.  In  July,  1905, 
acti'n  on  the  dividend  was  deferred;  V.  81,  p.  269. 

Report.— Report  for  year  ending  Deo.  31,  1904,  in  V.  80,  p.  708 
showed  net  profits  after  deducting  expenses  and  all  losses,  $4,261,811; 
royalty  and  depreciation,  $683,^29;  interest  on  bonds,  $1,250,000; 
dividend  (7  p.  0  )  on  pref.,  $2,176,741;  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital,  $150,941 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  Pres't 
Treas'r,  F.  M.  Wallace;  Sec'y.  P  J.Le  Moyne,  232  5th  Ave.,  Pittsburg. 
Directors,  Feb.,  1905,  V.78,  p.  824;  V.  80,  p.  874.— (V.  81,  p.  269.) 

Piit-b.  Term.  Wareh,  &  Transfer.- V.78,p.  2015;  V.80,  p.476. 

Pocahontas  Coal  &  Coke.— See  Norfolk  A  Western  Ry. 

Pope  Manufacturing  Co.— Organization.— Incorporated  In 
New  Jersey  in  Feb.,  1903,  as  sucoessor  per  plan  in  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bioyole  Co.,  which  aoquired  concerns 
mentioned  in  V.  69.  p.  177,  493.  See  application  to  list,  V.  72,  p. 
536,  and  V.  73,  p.  782,  1358,  plan  V.  75,  p.  1401;  plants,  V.  78,  p.  1965; 
properties  sold  in  1905.  V.  80,  p.  1734.  2348. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  0.  oum.  (subjeot 
to  call  at  110),  $2,500,000;  2d  5  p.  c  pref.  oum.  after  Feb.  1, 1905. 
$10,000,000;  par  of  shares,  $100  eaoh,  all  outstanding.  Stook  is  held 
in  a  voting  trust  until  Feb.  1,  1908. 

Report  for  the  year  ending  July  31, 1904,  was  in  V.80,  p.  115, 160, 
showing :  Gross  sales  and  earnings,  $7,226,590;  total  net  income, 
$1,292,954;  general  expenses,  int.  etc,  $1,241,961;  bal.,  sur.,  $50,993. 

Officers.  President,  Albert  A.  Pope;  1st  Vice  President,  Albert  L. 
Pope;  Treasurer,  George  Pope;  Sec,  Paul  Walton.  Directors,  May 
1904,  V.  78,  p.  1966.  Office,  21  Park  Row,  N.  Y.    (V.  80,  p.  2348.) 

Postal  Telegraph  Cable.— See  Commercial  Cable  Co. 

Pressed  Steel  Car  Co.— Organization.— Incorporated  in  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet,  111.,  and  Pitts- 
burg, Pa.  Prospectus  in  V.  68,  p.  188, 131.  Capacity  of  the  works 
about  120  oars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewisoh.  m.;  capacity  50  wooden 
ears  daily.  V.  74,  p.  991,  835,  729.  In  Dec,  1904,  leased  plant  at 
Anniston,  Ala.  V.  80,  p.  169.  The  Canada  Car  Co.  is  controlled  by 
Pressed  Steel  Car  interests.    V.  79,  p.  245^,  2749. 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  call  in  whole  or 
part  at  par  and  interest  on  any  interest  day.  V.  72,  p.  343;  V.  74,  p. 
203.  V.  75,  p.  1305.  There  are  also  $75,000  Allegheny  purchase 
money  bonds  of  1902,  part  due  yearly  to  1911,  inclusive;  int.  at  4  p.  0. 

Dividends.—  ( 1899    1900    1901    1902    1903    '04    To  Aug.,  1905, 
Common,  p  c,  I    ....       6          4          4          5         3             None 
Preferred,  p  0.  .' 7  p.  0.  per  annum  (1%  Q.-F.) « 

Report.— Report  for  year  ending  Deo.  31, 1904,  with  bal.  sheet,  was 
In  V.  80,  p.  709,  showing  loss  on  operations,  $707,111;  depreciation, 
$80,000;  div.  on  pref  (7  p.  0  ),  $875,000;  div.  on  common  (3  p.  c), 
$375,000;  balance,  def,  $2,037,111.    In  1903.  net  earns..   $2,768,897. 

President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  directors, 
Jan.,  1903,  V.  74,  p.  215;  V.  76,  p.  269.— (V.  80,  p.  169,  709.) 

Procter  &  Gamble  Co.— Formed  in  1890  under  laws  of  New 
Jersey  to  carry  on  soap,  candle,  oils  and  glycerine  business;  re- 
incorporated in  Ohio  in  1905.  V.  80,  p.  655, 1916.  In  1903-04  built  a 
new  plant  in  Kansas  City  costing  about  $1,000,000.    V.  76,  p.  1 196. 

DrvTDENDB-  )  1891.  1892  to  1897  incl.  '98to  '00.  1901  to  Aug.,  '05. 
On  common...  $     8  12  per  cent.         20  y'rly.  *x2  yearly  (Q.-F.) 

*Also  extra  aivldend  of  142,  p.  0  paid  Jan.  2, 1904.    V.  77,  p.  2038. 

On  pf.  in  full  to  July, '05,  lnol.  Office,  Cincinnati.  (V.  80,  p.  2463.) 
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Jfor  explanation  of  column  headings,  &c,  see  note  on 
first  page  of  tables. 

Pope  Manufacturing— Fret,  st'k  ($10,000,000  2d  pf.)  text 
/Pressed  Steel  Car  Oo.-Stock,  common,  $12,500,000 

Pref.  stock  (as  to  assets),  7  p.c,  non-cum.,  $12,500,000 

MoKee'9  Rocks  purchase  money  mortgage 

1st  M.,  gold  notes,  red.,  due  $500,000  y'rly,  Feb.Mo.o* 
^Procter  <£  Gamble.— Common  stock,  $6,000,000 

Pref.  stock  (8  p.c,  cum.).  See  terms  in  ed.  May,'93,Sup. 

Pullman  Company— Stock,  $74,000,000 

Railway  Steel  Spring  Co.-  Common,  $13,500,000 

Preferred,  7  per  cent,  cum.,  $13,500,000 

Republic  Iron  <6  Steel— Common  stock,  $30,000,000 

Preferred,  7  p.  c,  cum.  (V.  69,  p.  85   ),  $25,000,000... 

Collateral  notes,  $7,000,000.  gold   c* 

1st  and  col.  tr  M.,  $  0,010,000  g.,  red.  105,  text C 

Royal  Bak'g  Powder—  Pref.  stock,  $10,000,000,  6* ,  cum 
Rubber  Goods  Manufact.— Com.  stock,  $25,000,000. Ta.. 

Pref.  stock,  7  p.  c.  cum.,  $25,000,000  (bonds,  text).Ta 
Safely  Oar  Seating  d  Lighting-  Stock  ($\000.000)  .... 
Simpson  Securities-  Stock  ($1 ,000,000  8%  cum.  pref.) 

Real  e  tate  &  coll.  M.  $1  500,000,  g., red.  l02»g_Coi.c* 

.Simpson-Crawford  Co  ,  mortgage  , 

Debentures  gold — 

Singer  < Sewing  Machine)  Manufac'g— Stock,  $30,000,000 
Slots- Sheffield  Steel  <£  Iron— Common  stock.  $10,000,000. 

Preferred  stock,  7  per  cent,  non-oum.,  $10,000.000 — 

Sloss  Iron  &  Steel  Co.  1st  mortgage,  gold. IV. 

General  mortgage,  gold,  subject  to  call  at  par.N 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

100 

.... 

100 

1901 

1,000 

100 

... 

100 

100 

100 

100 

m 

100 

100 

1904 

1,000  Ac 

1904 

1,000 

100 

100 

100 

too 

100 

1904 

1000 

1902 

100 

100 

100 

1887 

1899 

Amount 
Outstanding 


$12,500,000 

12,500,000 

12,500,000 

235,000 

3,000,000 

6,000,000 

2,250,000 

74,000,000 

13,500,000 

13,500,000 

27,191,000 

20,416,900 

See  text. 

See  text. 

10,000,000 

16.941,700 

9,051,400 

4.921.000 

3  500  000 

1  329  000 

1.000  000 

1   1  (00 

30,000,000 

7,500,000 

6,700,000 

2,000,000 

2,000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 

7 

4 

5  g. 
See  text. 
8  in  1904 
8  in  1904 
See  text. 
7  in  1904 


7  in  1903 

5  g- 

5  g. 

6 

See  text. 

7  in  1H04 

12  in  '04 

"  e  g. 

6g. 

See  text. 

See  text. 

7  in  1904 

6  g. 

4isg. 

When 
Payable 


Q.-F. 
Q.-F. 


F.  &  A. 
.— F./j 

J.O 
Q.-F. 

See  text 
Q.-M. 


i 


Q.    J. 

Q.-J. 
A.  &    O. 

Q.-M. 
Q.-J.15 
Q.-M.15 

Q.-J. 


J.    &  J 


Q-M. 
A.  &  O. 

Q.-J. 
F.   &  A. 
A.  &  O. 


Where  Payable,  and  bj 
Whom. 


<  Farmers'  Bk.  Build- ) 
I    ing,  Pittsburg,  Pa.  5 

do  do 

N.  Y.,  Morton  Trust  Co. 
Cincinnati, O., Co.  Ofllce. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co 


N.  Y.,  Mi-trop.  Trust  Co, 


General  Office,  Chicago 

First  Tr  &8av.Bk,Chio 

New  York, 

Checks  mailed. 

Checks  mailed. 

do  do 

By  check. 


N.  Y.  Guaranty  Tr.  Co 

N.  Y.,  Central  Trust  Co 
do  do 


Bonds—  Princi- 
pal, When  Dae . 
Stocks— Last 
Dividend. 


Aug.30,'04,1% 
Aug.24,'05,1% 

1909 
1906  to  1911 
Aug.15,  '05,  3 
July  15/05.2% 
Aug.15,'05,2% 
Apr.  3, '05,  2% 
J'ne  20,'05,1^ 


Oct.  1,  '03,  1% 
Oct.  1.  '06'07 
Oct.  1,  1934 
J'neS0,'05,li« 
July  15,'01,1% 
J'nel5,'05,l\ 
July  1,  '05,3 1« 


Jan.  15,  1929 


June  30,  '05.  4 

Apr.  3,  '05,  2>9 

July  1, '05,  IV 

Feb.   1,  If  20 

Apr.   1,  1918 


Provident  Loan  Society  of  New  York.— Incorporated  in  New 
York  in  1894  under  Special  Act.  Operates  4  loaning  offices  In  New 
York  City  and  1  in  Brooklyn.  Certificates  of  contribution.  $1,000.- 
000,  on  which  dividends  at  6  p  o.  yearly  have  been  paid.  Bonds  (not 
mortgage)  outstanding,  $2,000,000  twenty-}  ear  gold  41*  s,  due  Sept.  1, 
1921,  but  subject  to  oail  at  1021*  on  and  after  Sept  1, 1906;  interest 
M.  and  S.  at  offioe;  denominations,  $500  and  $1,000  each.  See  appli- 
cations to  list,  V.  79.  p.  2152;  V.  80,  p.  1182.  Repoit  for  year  end 
ing  Dec.  1,  1904,  in  V.  80,  p.  1110.  showed,  grops  earnings,  $339,504; 
operating  expenses  and  fixed  charges,  $242,396;  surplus,  $97,108; 
•total  surplus,  Dec.  31. 1904.  $292,096.  President,  Robert  W.  De  For- 
est; Treasurer,  James  Speyer;  Secretary.  Mortimer  L.  Schiff;  Vice- 
President,  Frank  Tuoker;  Asst.  Treae.,  M.  G.  Ilopf.  Office,  105  E.  22d 
St.,  New  York.— ( V.  80,  p.  1 1 10,  1179,  1182.) 

(The)  Pullman  Co.— On  Jan.  1 ,  1900,  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbilts  entering  the  board  of   direotors.    V.  69,  p  854;  V.  70,  p.  40. 

Real  estate  not  used  in  mfg.  must  be  sold  by  1909.    V.  78.  p.  771. 

Cash  Dividends.  -)  1877-80.  '81-83.  '84-98.  '99.  1900-04      1905. 
Since  1877— P.  ct.  S  8  yrly.  9^  y'ly.  8  yrly.    61*   8  yrly. Inol.  Aug  ,6 

In  1898  paid  an  extra  cash  dividend  of  20  per  cent  and  stock  din 
dend  of  50  p.  o.  to  distribute  surplus  assets.  V.  67,  p.  75.  789,  840,  902. 

Report.— Report  for  1903-04  was  in  V.  79.  p.  1702,  2083. 

Tears  ending  July  31.  1904.  1903.  1902. 

Earns,  from  cars,  mfg.  profits,  Ac. $24,788,729  $23,120,713  $20,597,903 

Operating  expenses $12,254,160  $10,389,460    $9,317,584 

Depreciation  on  cars,  eto 2,318,873      2,739,314      1,908,903 

Paid  other  deeping  car  ass'ns 554,095         574,252         435,742 

Dividends  on  capital  stock 5,919,976      5,919,968      5,919,924 

Wet  surplus  for  year $3,741,625    $3,497,720    $3,015,750 

Total  surplus  July  31,  1904,  $18,017,374,  agst.   $3,792,188  in  1899. 

Pres..  Robert  T.  Llnooln.  Chic.  N.  Y..  15  Broad  St.— (V.  80.  p.  1916  ) 

Quiucy  Mining.— V.78,p.  819;  V.  80,  p.  476,  1115,  1477. 

Hallway  Steel  >prlng  Co.— Incorporated  in  New  Jersey  on  Feb. 
35  1902,  as  a  consolidation.  V.  74,  p.  382,  482.  Official  statement, 
V.  74,  P-  984.  In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co  , 
Issuing  $3,500,O(  0  each  of  common  and  preferred  stock  therefor. 
V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041, 1200;  V.  75,  p.  80.  Total 
.capacity  of  all  plants  acquired,  135,750  tons  annually. 

Dividends  on  pref.,  lV  p.  c.  quarterly,  paid  June,  1902,  to  June, 
1905,  both  Incl.  Dlv.  on  common,  2  p.  o.,  pad  April,  1904;  in 
April  1905,2  r.  c.  V. '8,  p.  992.  No  bonds.  Report  for  calendar 
year  1901  In  V.  80.  p.  1000.  1036.  showed:  Net  earnings.  $1,089,943; 
dlv  on  pre'.  (7  p.  c),  $944,970;  balanoe  on  baud  Deo.  31,  190*.  $1,- 
705,886;  div.  on  com.  (2  p.c.)  paid  April.  1904.  $''69,988;  total  sur 
plus  Deo.  31,  1904,  $1,580,871.  President,  J.  E.  French;  See.,  M.  B 
Parker;  Treas.,  James  C.  Beaoh.  Directors,  March,  1905,  V.  80,  p. 
1000. -(V.  79,  p.  2476;  V.  80,  p.  1000,  105  6.) 

Republic  Iron  &  Steel  Co.— Organization.— Incorporated  In 
N.  J„  May  3. 1899.  to  consolidate  29  plants  making  bar  and  forge  iron. 
Also  'owns  7  blast  furnaces,  mining  properties  In  Mesaba  range,  exten- 
sive Iron  and  coal  lands  in  Alabama,  etc;  cose  plant  of  the  Connells- 
villeCokeCo.  (See  V.  71,  p.  545)  For  properties  merged  see  V.  68,  p. 
-674;  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p.  455;  V.  79,  p.  1480,  17  02. 

Stock.— Common, $30,000,000;  pref.  (as  to  assets  and  dividends),  7 

Yer  oent  cum.,  $25,000,000;  of  which  $ ', 809,000  common  and  $4,5s3,- 
00  preferred,  reserved  to  purchase  additional  properties. 

Pref.  Divs.— Oct., '99,  to  Oot.,'03,7%  y'ly;  none  since  to  July,  1905. 

Bonds  and  Notes.— The  5  per  cent  notes,  dated  Oct.  1, 1904  (au- 
thorized amount  $7,000,000),  seoured  by  $10,000,000  first  mortgage 
sinking  fund  bonds,  mature  one  ha  f  on  Oot.  1,  1906.  and  the  remain- 
der on  Oct.  1, 11.07.  Or  the  notes,  $6,300,000,  supposed  to  be  larcely 
retired,  were  sold  for  improvements;  V.  79,  p.  1480,  1644, 
1720;  V.  80,  p.  476.  In  Fen.,  1905,  the  $10,000,000  bonds  was  sold. 
The  bonds  are  subject  to  tall  for  sinking  fund  of  at  least  $250.(00 
yearly  at  105  and  interest,  and  on  Oot.  1,  1914,  and  thereafter  as  an 
entirety  at  the  same  price.  V.  80,  p.  716.  The  neS  casd  assets  over 
liabilities  other  than  bond  issue  never  to  be  less  than  $6,50  >,000, 
while  outstanding  bonds  equal  or  exoeed  that  amount,  and  thereafter 
uever  less  than  amount  of  outstanding  bonds.    See  V.  80,  p.  1734. 

Report.— Results  for  year  end.  June  30,  1904,  were  in  V.  79  p  1702 
Set  profits,  $1,306,068;  improvements,  renewals,  etc.,  $1,560,256;  dlv. 
on  pref.  (1%  per  centl,  $357,296;  bal.,  def.,  $611,484. 

Officers.— President,  Alexis  W.  Thompson;  Secretary,  H.  L.  Rownd; 
Treasurer,  John  F.  Taylor.  Main  offioe.  First  Nat.  Bank  Building, 
Chic;  N.  Y.  office,  111  Broadway.-(V.  80,  p.  1734;  V.  81,  p.  269.) 

Rhode  Island-Perkins  Horne-Shoe  Co.— See  page  461. 

Royal  Baking  Powder  Co,— Organization.— A  consolidation 
incorporated  li>  Feb.,  1899.  under  the  laws  of  N.  J.  8ee  V.  71,  p.  545, 
Common  stock,  $10,000,000,  all  out;  par,  $100;  pref.,  see  table  above. 

Dividends.- On  pref.,  to  June,  1905,  incl.,  6  p.  0.  per  an.— 1^  quar. 
In  1904  8  per  cent  was  paid  or  the  common  stook. 

Pres  Chas.  O.  Gates;  Vice-P.,  A.  H.  Porter  Jr.;  Treas.,  John  Morris; 
8eo  W  L  Garey.  Office,  Royal  Bldg.,  William  and  Fulton  Sts.,  New 
York.-'(V.  72.  p.  679.) 

Robber  Good*  Mannfacturlng  Co.—  Organization.— Incor- 
porated in  New  Jersev  on  Jan.  26. 1899,  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stock  of— 
New  York  Reltlug  A  Packing  Co..  Stoui/bton  Rubber  Co  ,  Kabrlc  Fire  Ilc.se  Co., 
Chicago  Kubner  Works  and  Cleveland  Rubb.-r  Co.,  the  fearless.  Rubber  Mfg 
Co  Hartford  Kubbt-r  Wrks  C<>.  Indiana  Rubber  Co..  Indlunap<>l  s  Rubber 
Co  ,' A.in*r  Dunlop  Tire  Co.,  New  Bruufwick  Tire  Co.  and  the  Sawyer  Lcottoi. J 
Melting  Co  :  and  a  large  majority  of  stock  of  Mechanical  Fabric  Co.,  Morgan  & 
VVrlnhi  and  the  Single  Tube  Auto  A  Bicycle  Tire  Co, 


These  companies  manufacture  all  classes  of  rubber  goods,  except  boots  aDd 
shoes,  princloally  bicycle  and  solid  and  pneumatic  vehicle  tires,  are  hose,  gar- 
den hose,  >iir-brake  hose,  stetm  h  >se.  belting,  packing,  hard  rubber  goods, 
druggists'  suncrles.  rubber  thread,  etc. 

See  official  statement  In  V.  68,  p.  872.  V.  68,  p.  774;  V.  71,  p.  S45i  V 
80.  p.  1858.  19/5. 

In  July,  1905,  the  U.  S.  Rubber  Co.  had  acquired  from  a  syndicate 
$5,133,000  of  the  $9,051,400  pref.  and  $13,902,000  of  the  $16,94l,7(.0 
common  stock,  end  agreed  to  take  over  any  of  the  remaining  stook 
which  may  be  turned  over  by  it  prior  to  May  1 ,  1906.  For  the  pref. 
an  equal  amount  of  U.  S.  Co.  1st  pref.  is  to  be  paid  and  for  the  00m.  on 
$10,000,000  of  U.S.  Co.  2d  pref..  $50  of  2d  pref  to  be  deducted  for  each 
$100  of  Rubber  Goods  com  on  stick  not  acquired.  V.  80,  p.  1975,  2225 

Dividends.— On  pref.,  June,  1899,  to  June,  1905.  7  p.  0.  per  annum 
(1%%Q.-M.)    On  common,  1900,  2  p.  c;  1901,    3p.  0. 

Bonds.— The  bonded  debt  of  companies  controlled  consists  of: 

$781,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1, 1918; 
S4~1.4z0  N  V.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  6s,  due  Jan.  1,  1618, 
subject  to  call  at  110. 

The  General  Rubber  Co  bonds  ($9,000,000  authorized)  are  guaran 
teed,   principal   and   intert-sf,   by  the  Rubber  Goods  Mfg.  and  U.  S. 
Rubber  companies.    V.  81,  p.  36. 

Report— Report  for  year  end.  Mar.  31,'05,V.  80,  p.  1422,  showed: 
Net ,  $620,342;  pref.  div'ds  (7  p.  0.)  $563,598;  sur.,  $56,744. 

Officers.— President,  Charles  H.  Dale;  Vice-Presidents,  Talbot  J. 
Taylor,  Ernest  Hopklnson  and  Chas.  A.  Hunter;  Seo  and  Treas.,  Harry 
Keene.  Gen.  office,  15  Exchange  Place,  Jersey  City.  N.  J.  N.  Y.  office, 
253  Broadway.  Direotors.  April.  1905,  V.  78,  p.  1449;  V.  80,  p.  1427. 
-(V.  80,  p.  1422, 1427,  1858,  1975;  V.  81,  p.  36.) 

Safety  Car  Heating  &  Lighting.—  Organization.— Incorpor- 
ated in  1887  In  New  Jersey.  Manufactures  "Pintsoh"  light  appara- 
tus, whloh  May  1, 1904,  was  in  use  on  23,600  oars  in  the  United  States. 

Divid'ds-  )  1893  97. 1898-00.    1901.      1902.    1903. 1904.      1905 
Cash  (p.c.)..  5   6  yrly.     8  yrly.    ll&lOstk.  9        12       12    lnol.J'ly,7 

Report.— Report  for  year  ending  March  31, 1905.  in  V.  80,  p.  2218, 
showed  combined  net  earnings  of  Safety  and  Pintsoh  cos. were  $1,393,- 
842;  divs.  on  Safety  Co.  stock  (12 •«  per  cent),  $615,li.3;  dividends  on 
Pintsoh  Co.  stock,  &c,  $265,200;  bal.,  sur.,  $513,519.  Pres,  Robert 
Andrews.  Direotors  include:  Robert  Andrews,  R.  M.  Dixon,  Wm.  Bar- 
bour, A.  C.  Soper,  Wm.  A.  Read,  J.  E.  French,  O.  C.  Gayley,  P.  B. 
Wyoboff,  E.  M.  Bulklev  and  Geo.  F.  Bakor  Jr.  Main  Office,  160 
Broadway,  N.  Y.-(V.  79,  p.  150;  V.  80,  p.  2218.) 

San  Francisco  Gas  &.  Electric  Co.— See  page  462. 

Simpson  Securities  Co.— Organization.— Incorporated  in  New 
Y"ik  June  20,  m04.  Owos  $1,500,000  of  the  $2,500,000  common  and 
*2,396,- 00  of  the  $2,  00,000  8  p.  o  oum.  pref.  i-tock  iparof  shares, 
$100  eaoh)  of  the  Simpson  Crawford  Co  ,  having  department  store  on 
6th  Ave..  19th  to  20th  sts  ,  NT    Y. 

Of  the  6s  of  1904,  $171,000  is  reserved  to  r.  tire  the  debentures. 
Th*y  are  subject  to  call  at  102  Mi  1  y  a  sinking  fund  amounting  to  $2  V 
000  per  annum  for  three  years  ending  Jan.  1, 1908,  and  $50,000 
thereafter.    V.  80.  p  790. 

Cal.  year  1904  net  ea:  nings  were  in  exoess  of  $200,000.  V.  80,  p.  790. 

Singer  (Sewing  machine)  Mfg.  Co.— Organization.— Incor- 
porated in  1873  In  New  Jersey  under  speoial  act.  Plants  are  located  at 
Elizabeth.  N.  J.:  Kllbowie.near  Glasgow;  St.  Johns,  Que.,  etc. 

Stock,  $30,000,000,  having  been  increased  in  Dec,  1900,  by  200  per 
oent  stook  dividend,  capitalizing  surplus.    V.  71,  p.  1224,  1273.    Cash 
dividends,  as  reported,  were:    In  1898,  30  p.  c;  in  1899,  100  p.  c;  In 
1900,  20  p  0.  Dividends  on  stock  as  inoreased  1901  to  June,  1902,  inol., 
7  p.  0.  yearly  (paid  Q.-M.);  Sept;.  1902,  to  Dec,  1903,  both  incl.,  3  p.  0. 
quarterly;    Mar.,  1904,  4  p.  c;  June,  4  p.  0  ;  Sept..  19  p.  o  ;  Dec,  4  p.  0.. 
1905,  Mar  ,  4  p.  c:  June,  4  p.  0.  Offioe,  149  B' way,  N.  Y. -(V.79,  p.  2208.} 
Sloss-Sheffleld  Steel  &  Iron   Co.— Organization.— Incorpor- 
ated   in    New   Jersey    and   in    Nov.,     1899,    acquired  several  prop- 
erties or  stock  representing  the  same.    See  prospectus,  V.  69,  p.  286, 
V.  70,  p.  1099;  V.  71,  p.  185, 545\  V.  72,  p.  779;  V.  76,  p.  659  Stook,$2,- 
500.000 common  and  $3,300,000  pref.  was  reserved  for  a  steel  plant 
and  future  requirements.    See  listing,  V.  70,  p.  1200,  showing  proper- 
ties, rights  of  preferred    shares,  etc.;  also  V.  72,  p.  774;  V.  78,  p.  1177. 
Dividends  on  preferred,  April,  1900,  to  July,  1905,  7  p.  c  yearly 
(Q.-J.)    First  dlv.  on   oommon  (semi  an  ),  2>*  p.  o  ,  1  aid  Apr.  3,  1905. 
Earnings  for  6  months  ending  May  31,  1905  (partly  estimated)' 
net,$7H3,669;  agst.  $480,914;   Int.  and  taxes,  $120,000;   ulv.  on  pref.» 
$228,000;   bal.,  sur..  $435,669.    Report  for  year  ending  Nov.  30,  1904, 
given  at  lt-ngth  in  V.  80,  p.  1361,  1373,  showed  net  above  depeclation, 
etc,  $693,637;  bond    interest,    $210,000;  dlv.  on  prof.,  7  p.  c,  $469,- 
000;  sur.,  $14,637.     Total  sur.  May  31,  1905,  $2,729,730.    President, 
J.  C.  Maben;  Seo.  and  Treasurer,  E.  L.  Morris,  Birmingham.  Ala.    New 
direotors.  March,  1904,  V.  76,  p.  658;  V.  78,  p.  1171.  -(V.  80,  p.  2483.) 
Somerset   Coal    Co.— Organization.— Incorporated  in  Pennsjl- 
vaniaaboutJan  1, 1902,  and  acquired  various  properties  on  B.&O.  RR. 
In  Somerset  Co.,  1'a.     Coal  mined   in  19(4,  8s3,493    tons.     Stock, 
$4,000,000,  all  of  one  class,  of  which  $2,001, 100  is  owned  by  Consol- 
idation Coal  Co.,  which  see:  par  of  shares,  $100.    V.  78,  p.  1272.  First 
dividend,  2  p.  0  ,  paid  Feb.  1,  1904;  Feb..  1905,  none. 

Bonds,  $4,000,000  thirty-year  sinking  fund  gold  5s,  ($1,000 
eaoh),  due  Feb.  1,  1932,  subject  to  call  at  110,  of  which  $2,933,000 
were  outstanding.  V.  78,  p.  1272.  Report  for  year  ending  Dec  31, 
19(i4.  in  V.  80,  p.  13til,  showed:  Gross  earning*,  $975,299;  net, 
$183  896;  otlu>r  income,  *29,361;  Int.,  depreo'n,  sink,  funds,  etc., 
$188,518;  bal.,  sur.,  $24,739.  President,  O.W.Watson.  (V.  80,  p.l  30 1 .) 
Southern  Sc  Atlantic  Telegraph.— Leased  to  Western  Union 
(whloh  owns  $390,475  of  stook)  and  stook  guaranteed  by  rental  5  p.  c. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  note  on 
first  page  of  tables. 


Standard  Milling— Stock  (preferred,  5%non-oum.) 

First  mortgage,  gold,  $6,250,000  OTLp o* 

UnderlylnK  mortgages  undisturbed 

Standard  Oil—  Stock,  $100,000,000 

Stand.  Rope  <&  Twine—  1st  M.,  g.,  s.  f.,  to  call  at  105.ITIa.o* 

Consol.  M.,non-cum.,  incomes,  g.,  to  call  at  par...Ce.o* 
Swift  dk  Co.— Stock,  $35,000,000 

1st  M.,  $5,000,000,  gold,  call  after  July,  1910..  AC. .. 
Temple  Iron— Stock,  $5,000,000,  guar,    see  text.. 

Mort.  A  coll.  tr.  bonds.  $15,000,000,  g.,  gu. ,  s.  f.,  text.G.o* 
Tennessee  Ooal  Iron  <6  RR.  Co. — Stook,  com  non 

Pref  stock,  3  per  cent,  oum 

Birrn'gh'm,  Ala.,  Div.,con.  M.  .g.,  s.  f.  1%,  not  d'rn.Ce.o* 

Tennessee  Div.  bds,  g.,s.f.  1^% yearly,  notdr'n.Ce..o* 
De  Bard.  M.,  g.,  ass.,  s.  f.,  $30,000  y'ly,  not  dr'n.F..o* 

Tenn.  Coal  Iron  A  RR.  gen.M.,g., $15,000,000. Un...o* 

Ala.  Steel  &  Shipbuilding,  pref.  6  p.  o.  cum.,  guar 

1st  M.,  g.,gu.,  s.  f.,  reg.,  red.  110  begin.  Jan.,  '07..UIa 

Cahaba  1st  M.,  $1,100,000 g.,  gu.,  s.  f.,  red.  at  llO-Ce.G" 
Union  Bag  A  Paper—  Pref.  si'k  (as  to  as.  A  div.),  7%,  cum. 

1st  M.,  $5,000  000  g.,  red.  105,8.  f.Ta 

Union  Ferry— Stock 

let  M.,  gold,  red.  at  110  after  Nov.  1,1895 

Union  Steel— 1st  Acoll.M., $45,000,000,  g.,  gu.,  s.  f.N.o'&r 
Union  Typewrite) — Common  stock 

1st  7  per  cent  preferred  stook,  cumulative 

2d  pref.  stock,  8  per  cent,  cumulative,  $5,000.000  autb. 


Date 

of 
Bonds 


1900 


1896 
1896 

1900 

1899 


1887 
1887 
1890 
1901 

1898 
1892 

1905 

1890 
1902 


Size,  or 

Par 
Value. 

$100 
1.000 


$100 
1,000 
1,000 

100 
500  Ac 

100 
1,000 

100 

100 

1,000 

1,000 

500  &o. 

1,000 


1,000 

1,000 

100 

1,000 

100 

100  &o. 

l.OOO&o 

100 

100 

100 


Amount 
Outstanding 


$6,900,000 
3,537,000 
2,713,000 

98.338,300 
2,740,000 
6,805,330 

35,000,000 
5,000,000 
2,500,000 
2,813,000 

22,552,800 

248,300 

4,039,000 

1,160,000 

2.729,000 

3,526,000 

440,000 

1,100,000 

892,000 

11,000.000 
2,200  000 
3,000,000 
2,200,000 

35,940,000 

10,000,000 
4,000,000 
5,015.000 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 

2  in  1904 

§* 

36  in  '04 

7  In  1904 

S* 

4  g. 

See  text. 
8 

6g. 
6g. 
6  g. 

ig- 
§*■ 

f  It- 
See  text 

5  g.. 
5  g. 

6  in  1904 

7  in  1904 

8  in  U'04 


When 

Payable 

A. 

&  O 

M. 

A  N. 

Semi-an 

Q 

.— M. 

F. 

A  A. 

q 

-J. 

,i. 

A    J. 

j. 

&    J. 

,r. 

A   J. 

Q 

.— F. 

Q 

,-F. 

J. 

A    J. 

A. 

&  O. 

F. 

A  A. 

.1. 

A    J. 

,r. 

A   J 

j. 

&   J. 

j. 

&  D. 

q 

.-J. 

.i 

&    J 

q 

.-J. 

M 

&  N. 

r. 

A  D. 

A. 

&  O. 

A. 

&  o. 

A. 

&  o. 

Where  Payable,  and  by 
Whom. 


Off..  37  Wall  St.,  N.  Y. 
N.  Y.,  Metropol.  Tr.  Co. 

New  York. 

N.  Y.,  26  Broadway. 

Aug.,  '04,  int.  last  paid, 


lionas—  Prlnol 

pal,  W  hen  Due. 

Stocks—  Last 

Dividend. 


New  York  and  Chloago. 

N.Y..N.Bk.ofRep.ACh. 

N.  Y.  Guaranty  Tr.  Co. 

N.  Y..  Guar.  Trust  Co. 

do  do 

N.  Y.,  Hanover  Bank, 
do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank, 
ao  do 

do  do 

Check  from  Co's  office. 

New  York 

Co.  office,  Brooklyn. 

N.  Y.,Corn  Exch.  Bank. 

N.Y.,N.Y.Sec  ATr.  Co. 

Check  from  Co.'s  office, 
do  do 

do  do 


Apr.12,'05,1% 
Nov.  1,  1930 
1911  A  1922 

June  15,  '05, 9 
Aug.  1,  1946 
Aug.  1,   1946 

July  3, '05,  1* 
July  1,  1914 

Julyl/05,3% 
Jan.   1,  1925 

Aug.  1, '05, 1% 

AuK.  1, '05,!.% 
Jan.  1,  1917 
Jan.  1,  1917 
Feb.  1,  1910 
July  1,  1951 

July  1,  '05,  3% 
July  1,  1930 
Dec.   1,  1922 

Julvl5,'05,l% 
July  1.  1930 

Jan.3,  '05,  >a% 
Nov.  1,  1920 
Dec.  1,  1952 

Apr.  1, '05, 3% 

Apr.  l,'05,3i« 

Apr.  1,  '05, 4% 


Southern  New  Eng.  Teleph.— (V.  80,  p.  2398;  V.  81,  p.  269.) 

Spring  Valley  Water  Co.— See  page  462. 

Standard  billing  Co.— See  page  462. 

Standard  OH.— Organization.— This  New  Jersey  corporation  suc- 
ceeded in  June,  1899,  to  the  Standard  Oil  properties,  held  by  liquidat- 
ing trustees.  See  Supplement  for  April,  1899,  and  V.  68, 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  in  all  the  prin- 
cipal Northern  cities  of  the  United  States,  and  produces  about  65  per 
cent  of  the  country's  total  output  of  rettned  oil ;  also  oontrols  oil  wells 
in  Penn.,  Ohio  and  W.  Va.,  and  has  pipe  lines  to  tidewater.  V.66,  p. 
1239;  V.69.P.745;  V.71,p.l273;  V.  76,  p.  387,  870;  V.  77,  p.  1536. 

STOCK.— Common,  $100,000,000;  $10,000,000  preferred  canceled. 

Drvs.—  )  1891-95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.      1905. 
Per  cent.  5  12  a  yr.     31     33    30    33    48   48    45      44    36  Incl  Jne,24 
1904,  March,  16  p  c:  June,  8  p.  o.;  Sept.,  5  p.  o.;   Deo,,  7p.  c  ;  1905, 
Mar.,  15  p.  c,;  June,  9  p.  o. 

Officers.— President,  J.  D.  Rockefeller;  Treasurer,  W.  H.  Tilford, 
Secretary,  C.  M.  Pratt.    Office,  26  Broadway.  N.  Y. 

Directors.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Arohbold,  H.  H.  Rogers.  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and  Walter 
Jennings- (V.  79,  p.  1E6,  2152,  2208;  V.  80,  p.  1001;  V.  81,  p.  158.) 

Standard  Rope  A  Twine  Co.— See  page  462. 

Swift  A  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chioago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  8t.  Paul 
and  Ft. Worth.  Report  of  Bureau  of  Corporations,  V.  80,  p.  1001, 1062. 

Stock  and  Bonds.— Early  In  1904  the  stock  was  increased  from 
$25,000,000  to  $35,000,000  by  sale  to  shareholders  at  par,  to  purchase 
wholesale  distributing  markets,  refrigerator  oars,  etc  V.  77,  p.  2287; 
V.  78,  p.  233.  Divs.  since  1888:  '89  to  '94,  lncl.,  8  p.  c;  '95  to  July, 
,98,  incl.,  6  p.  c;  Oct.,  '98,toJJuly,  1905,  7  p.  o.  Bonds,  see  table  above. 

Report.— Report  for  year  ending  Deo.  31, 1904,  with  bal.  sheet,  was 
In  V.  80,  p.  161.  In  1902-4  sales  were  about  $200,000,000  yearly, 
against  $170,000,000  in  1900.  Chairman.  E.  C.  Swift;  President, 
Louis  F.  Swift;  Vice-Pres.,  Edward  F.  Swift;  Treas.,  L.  A.  Carton;  Sec, 
D.  E.  Hartwell ;  Asst.  Treas.,  I.  A.  Vant.  Directors,  Jan.,  1904,  V.  78. 
p.  233.— (  V.  79,  p.  905,  969;  V.  80,  p.  161,  603, 1001,  1062,  1239.) 

Syracuse  Lighting  Co.— V.  77,  p.  248,  302,  399;  1299. 

Temple  Iron  Co.— Organization.— Incorporated  1873  in  Pennsyl- 
vania, and  in  Maroh,  1899,  purohased  anthaoite  ooal  properties  of 
Simpson  A  Watkins  around  Scran  ton,  Pa.—  V.  69,  p.  231.  Controlled 
In  the  Interest  of  Del.  Laok.  A  West.,  Cent.  RR.  of  N.  J.,  Reading  Co., 
Lehigh  Valley,  Erie  and  N.  Y.  Susq.  A  West ,  whioh  scuarantee  both 
stook  and  bonds.    See  V.  71,  p.  1124, 1170;  V.  78,  p.  2015. 

Stock  and  Bonds.— Stook  la  subject  to  call  at  par  and  Interest  on 
{or  after)  Jan.  1, 1904,  on  6  months  notice,  but  absolutely  payable  by 
the  RR.  co's  Deo.  31, 1906.  Held  In  voting  trust  by  Guaranty  Trust 
Co.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subjeot 
to  call  by  sinking  fund  of  15  cents  per  ton  on  ooal  mined  at  110  and 
Interest;  they  are  guaranteed,  but  severally  In  different  proportions, 
by  the  railways  above  named.  Bonds  for  $11,000,000  are  reserved 
for  additions.    V.  71,  p.  1124,  1170;  V.  75,  p.  926. 

Officers— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vioe-Pres't 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa.;  Secretary,  Geo.  L.  Houser. 
Directors,  V.  74,  p.  732.-(V.  75,  p.  926, 1403;  V.  78,  p.  2015.) 

Tennessee  Coal  Iron  A  Railroad  Company.— Organization. 
—Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  Iron  mines,  foundries, 
Ac,  in  Tennessee  and  Alabama.    V.  70,  p.  588;  V.  75  p  621 

On  Nov.  30,  1899,  the  Alabama  Steel  A  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
dally,  and  Is  leased  to  the  Tenn.  Coal  Iron  A  RR.  Co.,  which 
guarantees  its  $1,100,000  6  per  cent  bonds,  and  $440,000  6  per  oent 
preferred  stook.  V.  70,  p.  591.  The  oommon  stook,  all  owned  by  the 
Tenn.  C.  I.  A  RR.  Co.,  carries  control  of  stook.  V.  66,  n.  1002. 1235: 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.— On  com.  in  1887. 1  p.  c:  in  1900,  6  p.  c;  1902  to  1904, 
none;  1905,  May  1,  lp.c.j  Aug.  1, 1  p,  c.  Pref.  paid  In  full  to  Aug.,  1905. 

STOCK.— Authorized  com.  stook,  $23,000,000.  V.  70,  p.  382,  483,  589 

Bonds.  Of  the  $15,000,000  general  gold  5s  of  1901.  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  ca- 
pacity of  100,000  tons  of  rails  and  200,000  tons  of  steel  and  other 
forms;  $10,653,500  were  reserved  for  existing  bonds  bearing  6  and 
7  per  oent  interest  (of  which  $619,000  had  been  issued  in  Jan.,  1905.) 
and  the  balance  for  Improvements.  V.  72,  p.  876,  940,  989 ;  V.  73.  d 
86,  554,  1117;  V.  77,  p.  93.  2162;  V.  80,  p.  169.  '  P 

Report.— Report  for  1904  In  V.  80,  p.  1970,  2217.  In  1904  output 
was:  Coal,  2,756,300  tons;  coke.  871,532  tons;  Iron  ore.  1.208,038 
tons;  limestone  and  dolomite.  218,484  tons:  foundry  and  basic  pig 
iron,  47.\314tons;  total  finished  product  steel  works,  138,698  tons; 
Bessemer  rolling  mill  product,  16,668  tons. 
Year  end.  Dec.  31—       1904.  1903. 

Tot.  net  profits. ...$1,562,797      $2,904,976 

739,527 

411,422 

19,864 


Int.  on  bonds,  Ao. . 
Depreciation,  Ac. 
Dividends 


761,583 

304,9  5 

19,006 


1902. 

$2,602,778 

750,283 

419,537 

23,174 


1901. 

$1,725,638 

862.189 

359,234 

19,864 


Bal.  for  year sr.$477,253  sr.$l,734,163  sr.$l,409,785    sr.$484,351 

Directors  (May,  '05)—  Cord  Meyer,  James  T.Wood  ward,  D.  H.  Bacon 
B.  F.  Traoy,  H.  R.  Sloat,  James  H.  Smith,  William  Barbour,  A.  B 
Boardman,  F.  S.  Witherbee,  John  E.  Borne.  Andrew  W.  Smith  and  S* 
L.  bohoonmaker  tof  New  York;  H.  8.  LeRoy  of  Birmingham,  Ala 


Chairman  of  Board  and  President,  Don  H.  Baoon;  Secret'y  and  Treas'r; 
UT.  Beeoher.  100  B'way,  N.  Y.-(V.  80,  p.  1858,  1970,   197%  2217.) 

Texas  A  Pac.  Coal  Co.— See  this  Section  of  Apiii,  1905. 

Texas  Pacific  Land  Trust.—  V.  80,  p.  874,  1062;  V.  81,  p.  209. 

Trenton  Potteries  Co.— See  8eotion  of  April,  190 \ 

Trow  Direct.  Print.  A  B'kblnd.— V.  69,  p.  1060;  V.  71.  P.  962. 

Union  Bag  A  Paper  Co.— Organization.— Incorporated  in  New 
Jersey  on  Feb.  27, 1899,  as  a  consolidation  of  over  90  p.  c  of  the  paper 
bag  business  of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71.  p. 
i4j.  Assets  and  list  of  properties  see  prospectus,  V.  68,  p.  333, 
rights  of  stook,  etc,  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1, 
1905,  with  balanoe  sheet,  was  In  V.  80,  p.  1422,  showing  net  earnings, 
$906,419;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $'>  36.419, 
Bills  payable  Jan  31, 190A,  $915,000.  Stock,  common,  $16,000,000, 
all  outstanding;  par,  $100.    Pref.,  $10,000,000,  see  table  above. 

Bonds.— Of  bonds  of  1905  ($5,000,000  authorized),  $2,200,000  was 
so  d  to  pay  the  floating  debt,  acquire  additional  timber  lands  and  other 
property.  Increase  working  capital,  etc.  The  remaining  bonds  are 
reserved  for  future  purposes,  any  property  acquired  to  be  i laced 
under  the  mortgage.    V.  80,  p.  2402;  V.  81,  p.  269. 

Dividends.— On  pref.,  July,  1899,  to  July.  *05. 7%  per  an.  (1  %%  quar.) 
Officers  —President,  L.  G.  Fisher;  1st  V.-P.,  Edgar  G.  Barratt;    2d 

V.-P.,  John  H.  Derby;  Treasurer.  Geo.  R.  Sheldon;   Sec,  W.  L.  Sparks. 

New  directors  Apr.,  1904    V.  78.  p.  1449.     Offloe,  17  Battery  Plaoe, 

N.  Y.-(V.  80,  p.  1422,  2402,  2625;  V.  81,  p.  269.) 

Union  Depot  Co;  of  Columbus,  O.— The  P.  C.  C.  A  St.  L.  owns 
a  half  Interest  ln'this  property.— (V.  63,  p.  117;  V.  64,  p.  S04.) 

Union  Electric  Light  A  Power  Co.,  St.  Louis.— See  p.  462. 

Union  Ferry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stook  is  $3,000,000 ;  par  $100.  The  mortgage  oovers 
19  ferryboats,  real  estate,  etc  Dividends:  In  1894, 4  p.c;  1895,  4;  In 
1896,  4;  in  1897,  4;  in  1898.  3^;  in  1899,  3;  1900,  to  Jan..  1905,  2p.o. 
(^  p.  c.  Q.— J.)  In  Maroh,  1905,  dividends  were  suspended.  V.  80, 
p.  1125.  Terms  of  lease  expiring  May  1, 15.06.  V.  fcO,  p.  2225.  Pres., 
J.  D.  Falrohild.— (V.  80,  p.  1125,  2224.) 

Union  Steel  Co.— The  United  States  Steel  Corporation,  whioh  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stock,  and  in 
consideration  therefor,  and  the  furnishing  of  $10,000,000  cash  for  im- 
provements, extensions,  etc,  guarantees  $45,000,000  of  new  5  p.  c 
bonds,  of  which  about  $5,000,000  will  remain  available  for  future  re- 
quirements.   See  V.  75,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  21  open- hearth  furnaces,  2,400  tons;  6  blooming,  slabbing 
and  sheet  bar  mills,  3,200  tons;  i  rod  mill9,  800  tons;  2  wire  and  nail  mills,  7.000 
kegs:  1  tube  works,  300  tons;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600 
boxes;  1  sheet  plant.  100  tons:  1  by-product  coke  plant  (212  evens),  1,000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coal  and 
810  acres  of  surface. 

Steam  coal  property  on  the  Monongahela  River,  1,524  acres  of  coal  and  170 
acres  of  surface.    Two  modern  steel-ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40.000,000  tons  of  iron  ore. 

Bonds.— The  first  and  collateral  5s  of  1902  ($45,000,000  authorized 
issue  are  guaranteed,  principal  and  Interest,  by  the  United  States 
Steel  Corporation,  and  are  secured  by  all  the  property  of  the  company, 
including  the  Sharon  Steel  stock  acquired.  They  are  subject  to  oall 
After  Dec.  1, 1907.  at  110  and  interest.  Of  the  bonds  $37,626,000  have 
been  issued,  of  which  $1,6^6,000  were  held  alive  in  sinking  fund 
on  January  1,  1905,  $3,500,000  are  to  be  used  to  retire  under- 
lying bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  snking  fund  payment  of  2  per  cent  of  the  amount  of  bonds 
outstanding.  V.  75,  p.  1150;  V.  76,  p.  107,  546.  Guaranty  V.  76,  p.  709 
Underlying  bonds  -  Date.     Interest.     Outstanding.      Maturity. 

Sharon  Steel  1st  M.g.  sink. )  1900    5g.  A&O       $841,000    Oct.  1, 1940 

fund 5  SubJ.  to  call  at  par  after  Oct  1,1910. 

Sharon  Steel  M.  (1st  on  11901  5g. JAD  1,000,000  June  1,1941 
tube  mill,  2nd  on  other  >Subj.  to  call  at  105  to  June  1, 1911,  there- 
property) )    after  at  par. 

Sharon  Sheet  Steel  first  \  1901  5g.  MAN  500,000  Nov.  1,1921 
mortgage \        Subject  to  call  after  Oot.  1, 1906. 

Sharon  Poke  1st  M  $  1901     5g.J&D       1,250,000    Dec  2,  1931 

Sharon  coke  l  st  M f  8ubJeot  t0  call  af ter  5  year8 

— (V.  75,  p.  1359;  V.  76,  p.  107,  334,  545,  709;  V.  78,  p.  1171,  1227.) 
Union  Switch  A  Signal.— V.  78,  p.  819. 1171;  V.  80,  p.  1057, 
Union    Type    Writer.— Organized  in  1893  in  New  Jersey.    A 
combination  including  Wyckoff,  Seamana   A  Benedict  (Remington), 
Yost  Writing  Maohine,  American  Writing  Machine  (Caligraph),  Smith, 
Premier  Typewriter  and  Densmore  Typewriter  cos.     In  1904  stock, 
holders  subscribed  to  $1,000,000  2d  pref.  stock  at  102.— V  79,  p.  1481. 
Divld's.     '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04      1905. 
lstpref.,p.o.3ia    7      77777       777 
2d  pref.,  p.o.  00      6       6888      16    16     8 
Com.stk,  p.o 6 


7 
8 
6 


7  Apr.,3*« 

8  Apr.,  4 
6  Apr.,  3 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  Gilluly.  Office,  Jersey 
City,  N.  J.-(V.  78,  p.  1171;  V.  79,  p.  1481;  V.  80,  p.  1125, 1427.) 

United  Box  Board  A  Paper  Co.— See  page  462. 

United  Copper  Co.  of  lUoutana.— Organization.— Incorpor- 
ated in  NewJerseyon  Apr.  28, 1902,  and  owns  about  95  per  cent  of  stock 
and  all  the  bonds  of  the  Montana  copper  properties  developed  by  F. 
Augustus  Heinze  and  associates,  producing  about  42,000,000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co.,  Nipper  Consol.  Copper  Co. 
Minnie  Healey  Copper  Mining  Co.,  etc.  V.  74,  p.  942;  v.  80,  p.  1486 
2395.  In  year  1904  output  was  35,600,000  lbs.,  against  28,863,388 
lbs.  in  1903.     V.  77,  p.  455;  V.  76,  p.  870. 
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United  Box  Board  <£  P.— 1st  M.,  $3,500,000,  g.red.Uo.o* 

Proposed  gen.  M.,  $4,500,000,  g.,red.  »f  '09,$50,000  y'iy 
United  Ooppei — Common  stock,  $75  000  000  authorized. 

Stock,  6  per  cent,  gold,  cumulative,  preferred 

U nited  Fruit— Stock,  $20,000,000 

Debentures,  g..  OB.  conv.,  red.  at  110  after  Jan  ,  '03.. 

No.Ry.of  Costa  Rica,lstM.,g.red.l05,s.f.&int.gu.OR.o* 

United  Gas  Improvement  Co— Stock,  $36,725,000 

United  Lrad—  Debentures,  $12,000,000,  gold.  Mo -. 

United  Shoe  Machinery  Oorp  —Com.  stock  $35,000,000.. 

Preferred  stock,  6  per  cent,  cumulative,  $15,000,000 
U.  8.  Oast  Iron  Pipe  <&  Foun  Co.— Pref  .stk.,7  p.c.,non-cum. 
U.  8.  Cotton  Duck.— See  Consolidated  Cotton  Duck  Co 
U.  8.  Envelope—  Pref.  stock,  7  p.  c,  oum.,  $4,000,000 

1st  Mort.,  g.,  red.  after  1908  at  104,  s.  f 

Deben.,  gold,  part  due  yearly,  red.  at  101,  begin.  1907.. 

United  States  Express — Stock 

United  States  Leather— Hee  Central  Leather  Co. 
United  States  Mortgage  <£  Trust— Stock 

1st  mort.  trust     j  "E"  &  "F"  g.,red.  after  10  yrs.o*<fer 

bonds.  I  "G"  to  "N"  g.,  red.  after  5  years. o* 

U.  8.  Realty  <&  Imp.— Stock,  $30,000,000  authorized. N.. 

Deben.,  $13,506,000,  g.,  conv. within  2  yrs.  red.105.Nc* 
United  States  Rubbei — Common  ($25,000,000  authorized) 

1st  preferred  <$»0.000,000  author.),  8  p.  o.,  non  cum... 

2d  pref  ($10,000,000  auth ),  6  per  cent  non  oum 


Date 

of 
Bonds 

1903 
1905 


1901 
1900 

1903 


1898 
1902-4 


1897-8 
'98'02 

1904 


Size,  or 

Par 
Value 


|$  1,000 

"*100 

100 

1100 

1,000 

1,000 

50 

1,000 

25 

25 

100 

100 
1,000 
1,000 

100 

100 

1,000 

100  &o. 

100 

1,000 

100 

100 

100 


Amount 
Outstanding 


$1,125,000 
See  text. 
45  000  000 

5,000,000 
17,482,000 

2,249,000 

1,326,000 
36,725,000 

(?) 
16,080,525 

9.936,500 
12,500,000 

3,750,000 

2,000,000 

222,000 

10,000,000 

2,000,000 
2,000,000 
8,000,000 
16,155,300 
13.284,000 
23,666,000 
23,525,500 
See  text. 


INTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent 


5*- 
6  g. 


j.  &  j. 


6  in  1904 

7  in  1904 

5  g. 

I8' 
5  g. 

See  text. 

8ee  text. 

See  text 

5  in  1904 
6g. 
5  g. 

4  in  1904 

20  in  *04 

4  g. 
4g. 


5  g. 
2  in  1900 
See  text. 


When    Where  Payable,  anl  by 
Payable  Whom. 


f. 


M.  &  N. 
Q.-J.  IS 
M.  &  S. 
M.   «s  8. 

.-J.  15 
&  J. 
Q.-J.  15 
Q.-J.  15 

Q.-M. 

M.  &  8. 
J.  &  J. 
F.   &  A. 


Bmds— Princi- 
pal when  Due. 
Stocks—  Last 
Dividend. 


N.  Y.,  Morton  Trust  Co. 


N.Y,  31  Nassau  St. 

N.  Y.,  31  Nassau  8t. 

Boston,  Co.'s  office. 

Boston,  Old  Col.  Tr.  Co. 

do  do 

Philadelphia,  Office. 
N.  Y.,  Morton  Trust  Co. 
Check  from  Co.'s  office. 

do  do 

Office,  71  B'dway,  N.Y. 

Boston,  Old  Col.  Tr.  Co. 
do  do 

do  do 

M.  &  N.  N.  Y.,  Office,  49  B'way, 


J.   &  J. 

Various 
Various 


J.   &  J. 


Q.-J. 


N.Y., Office,  55  Cedar  St 


do 
do 


do 
do 


N.Y.,N.Y.Sec.&Tr.Co, 

Office,  42  B'way,  N.  Y 

do  do 


Jan.,  1906-13 


May  15/05,3% 

Julyl5/05,13i 

Sept.  1,  1911 

Sept.  1,  1915 

July  15/05,2% 

July  1,   1943 

8ee  text. 

See  text. 

July  25, '05,  1 

Mar.  1, '05,  2i* 

Aug.  1,  1918 

Feb.,   1906-12 

May  15/05,2% 

June  30/05,10 

1917-1918 

1918-1922 


July  1,  1924 
Apr.30/00, 1% 
Aug.  15,  '05,  2 


Stock  authorized,  common,  $75,000,000;  present  issue,  $45,000,000; 
balance  being  res-erved  for  new  properties  ;  pref.  6  p.  o.  oum.;  $5,000,- 
000.  Par  of  shares,  $100.  V.  75,  p.  139.  Dlv.  on  preferred  paid 
Nov.  1902,  to  May,  1905,  inol.,  6  p.  o.  yearly  (M.  &  N.)  First  div.  on 
common,  ^  p.  o.  and  ^  p.  o.  extra,  payable  July  31, 1905.  No  bonds. 
Decision.  V  77,  p.  513;  V.  78,  p.  50;  V.  80,  p.  2395,  2463. 

Report  for  year  ending  June  1,  1905,  in  V.  80,  p.  2395,  showed: 
Total  income.  $1,573,854;  taxes  and  general  expenses,  $16,789; 
dlv.  on  pref.  stook  (6  p.  c),  $300,000  bal.,  but.,  *1,257,065. 

Officers.— President,  F.  Augustus  Helnze;  Vice-Presidents,  Arthur 
P.  Heinze  and  John  McGinnis;  Treas.,  Stanley  Gifford;  Sec,  Stanley 
Glfford.    Directors,  V.  74,  p.  1146;  V.  81,  p.  36.— (V.  81,  p.  36.) 

United  Electric  Co.  of  New  Jersey.— See  Street  Rt.  Sup. 

United  El.  L.  6c  Power  Co.,  N.  If.— See  Consolidated  Gas. 

United  Fruit  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  30, 1899.  to  control  the  tropioal  fruit  business. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011, 1020,  V.  73,  p.  1060,  and  V.  77,  p.  2096;  V.  79,  p.  2475 ;  V.  74, 
p.  1095;  V  75.  p.  621.  Northern  Ry.  of  Costa  Rioa.  see  V.  71,  p.  1067; 
V.  75,  p.  851;  V.  80,  p.  223.  As  to  Nipe  Bay  Co.,Cuba,  see  V.81,  p.215. 

Stock.— In  Apr.,  1905,  issued  $1,503,000  stook  at  104,  making  out- 
standing $17,482,000.     V.  79,  p.  156,  632;  V.  80,  p.  1001, 1062. 

Dividends-  )     Oct.,  '99.     '00.     01.     '02'     '03.     '04        '05. 
Per  cent.     S  21$  10        8  7         7         7   Omos.JS^ 

Bonds.— Debentures  are  convertible  Into  stock  at  the  option  of  the 
holder,  and  are  subjeot  to  call  in  whole  or  In  part  at  option  of  com- 
pany. V.  73,  p.  240,  295.  496;  V.  75.  p.  803;  V.  79,  p.  156.  In  Mar.. 
1905,  $1,901,000  of  the  $4,250,000  bonds  had  been  converted  and 
$100,000  purchased  for  sinking  fund  and  oanceled;  $250,000  In 
addition  to  amount  shown  as  outstanding  above  were  owned 
by  a  subsidiary  company.  As  to  $1,000,000  bonds  of  Elder  &  Fyffes 
Shipping  Co.,  see  V.  77,  p.  41. 

Report.— Report  for  year  ending  Sept.  30, 1904,with  remarks,  com 
pared  with  12  months  in  preceding  year,  was  in  V.  79,  p.  2453,  2475. 


Net 
Earnings. 


Fiscal 
Tear 

1903-4 1,804,895 

1902-3 1,852,544 


Earnings 
Sub.  Out. 


Miscel. 
Charges. 

$ 
137,425 
229,595 


Dividend 
on  Stock. 


Balance, 
Surplus. 


net  272,880    137,425  (7)967,675     972,674 

net  225,204    229,595        (7)    877,150     971,003 

Andrew  W.  Preston,  Prest.;  Vice  Prest.,  Minor  C.  Keith;  Treas'r, 
Charles  A.  Hubbard;  Seo'y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F. 
Tilden.    Gen'l  offices,  131  State  St..  Boston,  Mass.— (V.  81.  p  (215.) 

(The)  United  Gas  Improvement  Co.— Organized  1882  In  Penn- 
sylvania; reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  building,  leasing  and  operating  of  gas  works  (see  list  in  1900,  V.70, 
p.  1000, 944);  also  interested  in  certain  trolley  lines  and  eleotrio- light- 
ing properties;  also  owns  Kansas  natural  gas  properties.  See  List  and 
capitalization  of  operating  cos.  In  V.  79,  p.  498,  and  editorial  p.  478; 
V.  79,  p.  2090;  V.  80,  p.  2342. 

Stock.— The  stockholders  voted  May  4,  1903,  to  increase  the  stock 
from  $28,250,000  to  $36,725,000.    V.  76,  p.  334,  1038. 

Dividends— Slnoe  1888.  8  p.  o.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  o.  In  convertible  scrip. 

Report  for  1904,  in  V.  80,  p.  1856,  2342,  showed  profits  of  $4,- 
470,844. 

Pres.,  Thomas  Dolan;  4th  V.-P.  and  Treas.,  Lewis  Lillie;  Seo  ,  W.  F.- 
Douthlrt,  Broad  <fe  Aroh  8ts.,  Phlla.    (V.  80,  p.  1977,  2342,  2348.) 

United  i  ead  Co.— Organization.— Incorporated  in  New  Jersey 
In  Jan.,  1903,  by  Interests  identified  with  the  American  Smelting  & 
Refining  Co.,  as  an  amalgamation  of  various  lead-produoing  plants 
mentioned  in  V.  77,  p.  827;  V.  76,  p.  216;  V.  79,  p.  2152.  See  V.  78, 
p.  774.  Stock  authorized, common,  $15,000,000;  pref.  6  p.o.  cumulative, 
$10,000,000;  par  of  shares,  $100.  Debentures,  see  table  above.  The 
$271,000  Chad  wick  Boston  Lead  1st  gold  5s.  Int.  A  <&  O.,  due  April  1, 
1921,  are  understood  to  be  the  only  underlying  bonds.  V.  72.  p.  677. 
Pres.,  Barton  Sewell;  Vlce-Pres.,  John  A.  Stevens;  Sec,  J.  R.  Wett- 
stein;  Treas. .Thos.  J.  Phillips,  Offloe,  71  B'way,  N.  Y.— (V.  80,  p.2342.) 

United  Shoe  machinery  Corporation.  -Organization.— In- 
con  orated  In  New  Jeiseyon  May  2,  1905,  as  suooessor  of  the  com- 
pany of  the  same  name  per  plan  V.  80.  p.  1862.  Properties,  V.  68, 
p.  333,  430;  V.  74,  p.  430;  V.  75.  p.  851;  V.  77,  p.  255;  V.  80.  p.  1486. 
The  old  pref  received  par  in  new  pref.  and  1*2  p.  o.  cash  and  the 
common  150  p  o.  in  new  common  and  3  p.  o  casti 

Stock. -The  preferred  Is  entitled  in  the  event  of  dissolution  to  $35 
per  $25  share  and  all  aoorued  dividends  in  preference  to  the  common 
stock  Dividends  were  paid  on  the  old  stock  at  ihe  ra>e  of  8  p.  c.  on 
the  common  and  6  p.  o  on  the  pref.  from  organization  in  Feb.,  1899, 
to  July,  1905  iuol.  They  are  expected  to  be  paid  at  the  same  rates 
on  the  new  stocks,  the  first  payments  to  be  made  in  Oct ,  190  >. 

Earnings  (old  co  )  Report  for  year  ending  Mar.  1, 190  ,  In  V.  80, 
p.  246  stowed  net  $3  03«,352,  against  $2,«0^,792  in  1903-04;  dlv  on 
common  t8  p.  o.),  $8s7,648;  dlv.  on  pref.  (6  p.  o.)  $596,190;  bal.,  sur., 
$1,584.   14 

Pres.(old  Co.),  Sidney  W.  Winslow  of  Boston:  Treas.  and  Gen.  Man., 
Geo.  W.  Brown;  Seo.,  Louis  H.  Baker, of  Boston.  Albany  Bl'dg.,Bo8ton, 
Mass.-(V.  80,  p.  1862,  1922,  2456,  2463;  V.  81,  p.  159.) 

United  states  Cast  Iron  Pipe  6c  Foundry  Co.—  Organiza- 
tion.— Incorp.  In  N.  J.  on  Mar.  13, 1899,  per  plan  In  V.  68.  p.  233 ; 
V.  69,  p.  757;  V.  71,  p.  1124.  Com.  and  pref.  stocks  authorised,  $15,- 
000,000  each;  outstanding,  $12,500,000  each. 

Dividends  on  preferred  (p.  o.) 
Dtc..  I8tf0,  U>  June.,  I  WOO.    Hept.,  1W00,  to  Junt.'Oi.    Sept., '04.    Dec,  01.        .Since, 
7  p.  o.  yearly.  4  p.  a  yearly.  \\i  p.  e.      IX  p.  c.      Below. 


Tn  Sept.,  1904,  1H  P-  c;  Dec,  1H  p.  o  ;  1905,  Mar.,  1%  p.  c;  June, 
13jp  c;  July,  lp.  c,  mating  7  p  o.  for  fiscal  year  1904-5.  V.81,  p.36. 

Bonds.— Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194, 
000  6s  (int.  J.  &  J.),  due  1928.    V.  70,  p.  87;  V.  74,  p.  1359. 

Report.— Balance  sheet  May  31, 1905,  V.  81,  p.  30  Report  for  year 
ending  May  31, 1904,  V.  78,  p.  595,  and  V.  79,  p.  107,  showed:  Net 
Income,  $1,107,170,  agst.  $1,228,724  in  1902-04;  add  surplus  May 
31,  1903,  $853,724;  reserve  for  working  oapltal,  $728,724;  dlv.  on 
pref.  (4  p.  o.),  $500,000;  total  surplus  May  31, 1904,  $732,170. 

Officers.— Pres.,  George  B.  Hayes;  Vice- Pres.,  Geo.  J.  Long;  Seo. 
and  Treas.,  B.  F.  Haughton.  71  B'way. 

Directors— Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F.  Overholt,  C.  E. 
Burke,  B.  C.  Fuller,  A  N.  Brady,  George  J.  Long  P.  J.  Goodaart,  D.  Giles, 
W.  T.  C.  Carpenter,  B.  F.  Hanghton  and  H.  R.  Thomas. 

-(V.  78,  p.  2595;  V.  79,  p.  107,  632;  V.  80,  p.  169;  V.  81,  p.  30,  36.) 

United  States  Coal  6c  OH  Co.— See  this  Section  for  April,  1905 

United  States  Cotton  Duck  Corp.— See  Consolidated  Cotton 
Duok  Co. 

United  States  Envelope.— Incorporated  In  1898  under  the  laws 
of   Maine.      Absorbed    ten    companies    named    In    V.  66,  p.    1003, 

Sroduoing  over  90  per  oent  of  the  commercial  envelopes  In  the  United 
tates.  Output  17,000,000  dally;  capaoity  over  20,000,000  dally. 
8took,  $1,000,000  com.,  issued  $750,000;  par,  $100;  pref., $3,750,000; 
par,  $100.    Mortgage  bonds,  $2,000,000.    See  V.  66,  p.  1003;  V.  67, 

J.  179.    Debentures,  V.  74,  p.  385.    Dec,  1898,  paid  2  p.  o.  on  pref.; 
une,  1899,  to  Sept.,  1901,  lnol.,  7  p.  o.  per  ann.  (Q-M);  1902  to  Mar., 
1905,  Inclusive,  5  p.  c  yearly  (M  &  8). 

Report  for  year  ending  June  30, 1904,  with  balance  sheet,  In  V.  79 
p.  785,  showed:  Net  profit,  $572,091;  Int.  on  bonds,  $130,729;  pref.  div. 
(5  p.o.),  $187,500;  sink. fund,  deprec  etc,  $180,401;  bal.,  sur.  $73,460. 
Officers.— President,  C.  H.  Hntohlns;  Treas.,  Wm.  O.  Day,  Spring- 
field, Mass.;  Sec,  W.  M.  Wharfleld,  Springfield,  Mass.  Directors  Sept. 
1905,  V.  77,  p.  774.— (V.  77,  p.  774;  V.  78,  p.  1227;  V.  79,  p.  785.) 

United  States  Express.— An  "association"  organized  under  the 
laws  of  New  York  State  in  1854 ;  not  incorporated.  Operated  July, 
1905,  on  about  30,000  miles  of  railroad  in  the  United  States. 

Dividends.  )  '92.  '93.  '94.  '95.  '96  to  '00.  '01.  '02.  '03.  '04.  1905. 
Sinoe  '92,  p.o.  s  2  4  2  0  3  yearly.  31*  4  4  4  May,  2 
-(V.  73,  p.  794;  V.  79,  p.  1026;  V.  81,  p.  269.) 

United  States  Leather,- Incorp.  Feb.  25,  1893,  In  N.  J.  In 
April,  1905  ,  over  90  p.  o  of  both  olasses  of  etook  had  been  deposited 
for  transfer  to  Central  Leather  Co.,  which  see 

The  terms  of  exohange  (all  accumulated  dividends  inoluded)  are : 

. To  be  exchanged  for  \ 

Each  $1,000  Principal  of—    Bonds.  Pref.  stock.    Common  stock. 

Pref.  Stock  ($62,282,300)   $500  $500  $235 

Common  stock  ($62,882,300). ...None  None  300 

Dividends,  i  1895.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.      1905. 
Pref.,  p.  c.       $6       I       4     4%,     566666    Inol.Apr.,3 

United  States  Mortgage  6c  Trust  Co.— See  page  462. 

United  States  Realty  6c  Improvement  Co.— Organization.— 
Incorporated  In  New  Jersey  on  May  26,  1904,  and  in  May,  1905,  had 
acquired  per  plan  in  V  78,  p.  2019,  $32,638,700  of  the  $33,198,000 
common  stooK  and  $26,596, 100  of  the  $27,011,100  preferred  stook  of 
the  U.  8.  Realty  &  Construction  Company.  See  list  of  assets, 
etc.,  in  V.  80.  p  2340;  also  statement  to  N.  Y.  Stook  Exc,  V.  75,  p. 
1200.  See  V.  77,  p.  297,  953,  2103.  2396;  V.  78,  p.  51.  The  old  stock 
(par,  $100),  received:  The  preferred,  $42*50  in  new  stook  and  $50  In 
debentures  and  the  common  stook  $15  In  new  stook. 

Securities.— Of  the  stock,  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing 
the  principal  and  Interest  of  the  debentures  by  mortgage.  If  less  than 
all  of  the  outstanding  debentures  is  redeemed  at  any  time,  the  numbers 
drawn  shall  be  determined  by  lot. 

Report.— Report  for  10  months  ending  Apr  29, 1905,  with  balanoe 
sheet,  was  in  V.  80,  p.  2340,  showing:  Total  profits,  $2,440,223; 
oper.  exp.  and  taxe«.  $326,943;  Interest,  depreciation,  etc.,  $408,451; 
net  earnings,  $1,704,828;  int.  on  debs.,  etc,  $560,512;  bal.,  sur., 
$1,144,316. 

Directors.— James  Stillman,  H.  S.  Black,  C.  M.  Sohwab,  P.  A.  Valentine, 
Henry  Badge,  John  W.  uates.  James  H.  Post.  Frank  II  Ray,  Edw  n  Uawley, 
Stephen  8.  Palmer.  R.  G.  Babbaae  and  Cortlandt  Betts.  Officers.— H.  8. 
Bliick,  President;  R.  K  Dowllng.  Vice  Pres.;  B.  M.  Fellows.  Treas  :  R.  G. 
Habbage.  Vloe-Pres.  and  Sec'y.    Office,  111  Broadway,  N.Y.— (V.  8  ,  p.  2340.) 

United  States  Reduction  6c  Refining  Co.— See  page  462. 

United  States  Rubber.— Organization  and  Property.— Or- 
ganized under  laws  of  New  Jersey  In  April,  1892,  for  the  manufac- 
ture of  rubber  boots  and  shoes,  etc  Application  to  N.  Y.  Stook  Exoh. 
In  1892,  V.  55.  p.  1039;  see  V.  56,  p.  539;  V.  71,  p.  545.  In  1893  ac- 
quired five  additional  concerns.  In  Sept.,  1898,  purchased  the 
stook  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67,  p.  905.  V.  67,  p.  691, 
738,  802,  905.  Makes  two-thirds  of  rubber  boot  and  shoe  output  of 
U.  8.;  V.  74,  p.  733.  Independent  oompanles  June,  1904,  see  V.  68,  p. 
574,  675,  725;  V.  71,  p.  37,  1317;  V.  72,  p.  92;  V.73,  p.  1318;  V.  74,  p. 
100;  V.78,  p.  2338.  As  to  purchase  of  control  of  Rubber  Goods  Mfg. 
Co.  In  1905,  see  Stock  below. 

stock.— First  pref.  stook  has  preference  as  to  assets  and  dividends; 
2nd  pref.  ooly  ss  to  dividends;  bonded  debt  oan  be  oreated  only  with 
oonsent  of  three-fourths  of  eaoh  of  stook.  See  editorial  May,  1893, 
Supplement. 

The  stockholders  voted  on  May  25,  1905,  to  lnorease  the  first  pref. 
stook  from  $25,000  000  to  $40,000,000,  and  to  oreate  an  Issue  of  $10,- 
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For  explanation  of  column  headings,  &o.,  see  note  on 
first  page  of  tables. 

TT.  S.  Bubber— (   on.)—  Or  11.  fund  gold  notes,  see  text  Moo 

Boston  Rubber  Shoe  Co.,  trold.  bonds 

General  Rubber  deb..  $9,000,000,  gu  .  p.  &  1 .  red  ION 

United  State*  Steel  Corporation— Com.  stk.,  $550,000,000 
Preferred  stook,  7  per  cent  cumulative,  $400,000,000 

Collat.tr.M.,$304,000,000  j  ^it&l.Z^.^tl 
Ooll.  tr.  2d  M.,  $250,000,000,  g.,  s.f.,  red.  text,  Us.o*&r 

Bonds  of  Companies  Controlled— 
Illinois  Steel  debentures,  (no  longer  convertible)  Mp.e* 

Non-convertible  debentures,  A  &B o* 

Union  Steel  Co.— See  second  page  preceding. 
St.  Clair  Furnace,  1st  M.,  g.,  gu.,  $100,000  y'ly.PPl.o* 
St.  Clair  Steel,  1st  M.,  g.,  gu.,  $100,000  due  y'ly.UPl.c* 
Clalrton  Steel. M.,  g.,  p.  &i.  gu.,due $500,000 y'rly.UPl 

St.  Clair  Terminal  rtR.,  1st  mortgage 

Elg.  Jol.  &  E.   1st  M.  ($10,000,000)  g.,Ce 0" 

Duluth  &  Iron  Range,  1st  mortgage. Ittp ..cfer 

2d  mortgage,  currenoy,  red.  at  105,  $5,000,000.Ce.c* 
Union  RR  ,  1st  mortgage 

Duquesne  equipment  trust 

Johnson  Oo.of  Pa.lstM.,red.$100,000  Sep  l.y'ly.Us.  .o 
Amer.  Steamship  1st  M.,  g.,  gu.,  p.  &  1.  end.,  s.  f  IS  o&r 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par 
H.C.Frick  Co.M.,(8.f.,  red.105,  $100,000  y'ly  July  l.FPi 
Pittsb.  Bess.  &  L.  Erie  RR.,  Bess.  &  L.  E.  and  Dul.  Missa 


Date 

of 
Bonds 


1904 

1898 
1905 


1901 
1901 
1903 

1890 
1893 

1901 
1901 
1902 


1891 
1887 
1896 
1896 


1894 
1900 
1900 

be&N 


Size,  or 

Par 
Value 


$5,000 
1,000 


100 
100 

l.OOO.W) 
1.000&0 
500   &0. 

1,000 
500  Ac 

1,000 
1,000 
1,000 


$8,000,000 

4.800,000 

6.000  000 

508,302,500 

360,281,100 

295204000 


1,000 

l.OOO&c 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
O.  By.— 


Amount 

Outstanding 


168,594,000 

2,872,000 
6,900,000 

2,980,000 
2,000.000 
4,000,000 
969,000 
8,500.000 
6,732,000 
1,000.000 
2,000,000 
1,150.000 
1,003,000 
4,498,000 

l.s^.ooo 

1,297,000 
See  those  oo 


INTEREST  CR  DINIDENDS. 


Rate  per 

When 

Cent. 

Payable 
M.&S.15 

5  g. 

5  g. 

F.  &  A. 

4^ 

J.   &    J 

8ee  text. 

Q.-M. 
Q— F. 

7  in  1904 

5      5g 
I      5  g. 

Various 

do 

5  g. 

M.  &  N. 

5 

J.    &  J. 

5 

A.  &  O. 

5  g. 

F.  &  A 

5g. 

J.  &    J. 

5  g. 

J.   &   J. 

5 

F.   &  A. 

5  g. 

M.  &  N. 

5 

A.  &  O. 

6 

J.    &   J. 

5 

M.  &    S. 

5 

M.  &  S. 

6 

M.  <fc   S. 

5  g. 

M.  &  N. 

5 

J.  A  J. 

5  g. 

J.    &  J. 

mpanies 

under R 

Where  Payable,  and  by 
Whom. 


N.  Y.,  Morton  Trust  Co. 
EliotN.Bk.,Bos.&  Prov. 


N.  Y.,  Off.  Empire  Bldg. 
do  do 

N.  Y.,  J.P.  Morgan  &  Co. 
do  do 

do  do 

do  do 

N.Y.,  Oft.,  Empire  Bldg. 

N.  Y.,  Colon.  Tr.&  Pitts. 

Union  Tr.  Co.,  Pittsb'g. 

do  do 


do 
do 
do 


do 
do 
do 


N.  Y.,  U.  S.  Trust  Co. 


N.  Y.,Bk.of  Am.,or  Pitts 
Re.— For  other  bonds,  s 


Bono* — Princi- 
pal, when  Due 
Stock*—  Last 
Dividend. 

Men.  15,  1908 

Aug.  1,   1908 

July   1.   1915 

Do.  30,'03,  i«% 

Aug.30,'05,1% 

Apr.   1,   1951 

Apr.  1,  1951 

Apr.    1,    1963 

Jan.  1,  1910 
Apr.  1,  1913 

Aug.,  1910-39 
Jan.,  1906-25 

July,  1906  '13 
Feb.  1,  1932 
May  1,  1941 
Oct.  1,  1937 
Jan.    1,  1916 

Sept.  1,  1946 
Mar.  1,  1914 
To  May,  1914 
Nov.  1,  1920 
Jan.   1,  1915 

July  1,  '06-'19 

ee  text. 


000,000  of  second  pref.  stock  in  oonneootion  with  the  purchase,  through 
a  syndioate,  of  Rubber  Goods  Mfg.  Co.  stock,  per  plan,  V.  8'),  p  1977, 
declared  operative  Id  June,  1905;  $5,133,000  of  the  $9,051,400  Rub- 
ber Goods  yref  and  $13,902,000  of  the  $16,941,700  common  having 
been  acquired  For  the  $9,051,400  Rubber  Goods  pref  ,  the  U.  S.  Co 
agrees  to  is -me  a  line  amount  of  1st  \  ref.  stook,  which  would  increase 
the  amount  of  the  latter  outstanding  to  $32,576,900  and  for  the  $•  6,- 
941.700  common  the  $10  000,000  new  2nd  pref.  stook,  but  for  each 
$100  of  the  Rubber  Goods  stooks  not  aoquired  prior  to  May  1.  1906 
there  is  to  be  deducted  from  the  foregoing  totald:  Per  $  00  pref.  an 
equal  amount  of  U.  S.  Rubber  1st  pref.;  per  $100  common,  $50  of  2d 
pref.  stock. 
Drvs.,  p.  ot.  '94.  '95.  '96.  '97.  '98.  '99.  '00. 1901.  '02-03.    1904.  1905. 

Com )     0     2*2    0      2      0     2      2    None    None        0  0 

1st  pref.  >    ^8  yearly-' 6       8     8       8  Jan.,  1    None  Below  Below 

Div.  on  1st  pref.,  I1*  p.  c,  paid  June,  1904,  from  earns,  of  fiscal  yea 

1903-4;  lk%  paid  Sept.,  1904;   Dec,  1904, 1^%    in  1905,  Mar.,  119% 

May,  2%  and  \H%  extra,  making  8%  for  fiscal  year  1904-5;  Aug.,  2% 

Notes  and  Bonds.  —The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  oompanies  aggregating  $12,000,000,  and 
were  issued  to  discharge  the  entire  floating  debt,  including  that  of  the 
subsidiary  oompanies.  Under  the  trust  instrument  the  net  quick  as- 
sets of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.  Of  the  notes,  $4,000,- 
000  have  been  retired,  reducing  amount  to  $8,000,000,  and  the  balance 
extended  to  Mar.  1, 1908.    V.  74,  p.  684.  733;  V.  79,  p.  1615. 

The  General  Rubber  Co.,  with  -83  000  000  stook,  the  crude  rubber 
subsidiary,  in  July.  1905,  sold  $9  000  000  4  "s  o.  c.  bonds,  guarantied 
by  U.  S.  Rubber  and  Rubber  Good*  Mf*.  com  .-antes,  of  which  $6,000,- 
000  will  be  issued  at  present.    V.  81,  p.  36. 

Earnings.— For  3  mos    ending  June  30,  1905,  net  earnings  (June 

estimated)  were  $966,751,   against  $866,M0  in     904;  div.  on  pref . 

stock  (2  p.  a),  $470,510;  bal.,  sur.,  $496,241.    V.  80,  p.  1366. 

Report.— Report  for  year  ending  Mar.  31,  1905,  in  V.  80,  p.  1969 

Opera'g      Other  All         Addn's     Bad      Balance, 

All  Companies,  profits,     income,     interest,     to  #wr.  debts,etc.  surplus 

Fiscal  year—         $  $  $  $  $  $ 

1904-5 %020,72*  161.392    1.473  462  88.S52  3\"'84  3,761,923 

1903-4 2,642,877  187,330*1,185,271 69,295  1,575,641 

Includes  interest  on  loans,  $1,010,932;  int.  on  BR  Shoe  deben- 
tures, $2  0,000;  int.  allowed  onstomers,  $192,530. 

From  the  surplus  as  above  in  1905  th^re  was  paid  8  p  c  dividends 
on  preferred  ($i,882,040),leaving  a  balanoe  for  the  year  of  $1,879,883. 

Total  surplus  March  31, 1904,  $2,107,219. 

Dirrctors-  Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford,  J.  Howard 
Ford,  J.  D.  Vermeule,  Henry  L.  Hotchkiss,  Lester  Lelan^,  Fred'k  M.  Staepard, 
Frank  S.  Hastings.  Costeilo  C.  Converse,  Walter  8  Ballou.  Francis  Lynde 
Stetson,  Francis  L.  Hi ne,  A.  N.  Brady.  E.  C.  Benedict.  W  1  Ham  H.  Truesdale 
and  John  J.  Watson  Jr.  President,  Samuel  P.  C, It:  Vice  President,  James  B. 
Ford;  2d  >  ice- Pre».,  Lester  Leland;  Sec,  Samuel  Norris;  Asit.  Sec,.  John  D. 
Carberry;  Treas.,  Joh>  J  Watson  Jr.;  Asst.  Treas.  W.  G.  Parsons.  Executive 
Comm-  tee.  Samuel  P,  Colt,  James  B.  Ford.  Lester  Leiand,  E.  C.  Benedict, 
Walter  S.  Ballou  and  Anthony  N.  Brady.  N.  Y.  office,  42  Broadway.— (V.  80, 
p.  19B9.  1977,  2226,  2464;  V.  81,  p.  86,  159.) 

United  States  Steel  Corporation.— Organization.— Incorpo- 
rated in  New  Jersey  on  Feb.  25, 1901,  and  aoquired,  mostly  per  plan  in 
V.  72,  p  441,  679  (see  also  V.  73,  p.  349),  practically  all  the  stook  of— 


Total ttock. 

Amer.  Tin  Plate,  com |2«,000,000 

do.  7  p.c.  pref.  18,325,000 

Amer.  St.  Hoop,  com 19,000,000 

do.  7  p.c.  pref..   14,000,000 

Amer.  Sheet  St.,  com 84,500,000 

do.  7  p.  c.  pref.  24,500,000 

L.  Sup'orCon.  I. Mines 29,4^5.940 

Shelby  Steel  Tube,  com ....    8,175,000 

do  do       7  p.  c.  pf .    5,000,000 

Union  Steel  Co 20.000,000 


,  lotal  stock. 

Federal  Steel,  com $46,484,300 

do          6  p.c.  pref...  68,260.900 
National  Tube,  com...  40,000,000 

do             7  p.  c.pref..  40,000, 000 
National  Steel,  com 3y,000,00<> 

do            7  p.  c.pref...  27,000,000 
Amer.  Bridge,  com  30.527,800 

do.          7  p.  c.:pref . . .  80,527,800  1 
Amer.  St.  &  Wire,  com  .       .50,000,000 
do.          do.       7  p.cpref.  40,000,000 1 
Carnegie f  186,800,000  | 

Properties  Owned.— The  properties  owned  Dec.  31, 1904,  were: 
91  blast  furnaces,  16  open-hearth  and  16  Bessemer  steel  plants,  6  steel  rail 
mills.  -5  bar,  billet,  etc.,  mills  In  29  plants;  11  structural  shape  mills,  in  8  plants; 
14  plate  mills,  in6  plants;  10  plants,  comprising  *Sl  puddling  furnaces;  59  mer- 
chant mills,  producing  bar  iron,  steel,  etc.,  in  18  plants;  3V  plants  comprising 
4M3  hot  mills,  producing  tin  plate,  etc.;  2  ■  rod  mills,  in  14  plants;  21  wire  plants, 
81  (welded  and  seamless!  tube  plants,  25  bridge  and  structural  plants,  2  >  com- 
plete foundries,  6  skelp  mills,  18  miscellaneous  armor,  axle,  etc.,  works;  ex- 
tensive iron  ore  mines  in  the  Lake  Superior  region,  6<>»*4  acres  of  coking  coal 
and  19,50  acres  ol  surface  and  16  674  beehive  coke  ovens,  etc.,  in  Westmore- 
land and  Fayette  counties,  Pa.;  367  bt-product  coke  ovens  at  Benwood,  W.  Va., 
and  Sharon  and  South  Sharon,  Pa.,  8^,762  acres  of  steam  and  gas  coal  lands, 
etc.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  etc. 
The  output  of  the  company  In  1904  (see  V.  80,  p.  1120)  is  shown  below. 


Output.  Gross  tons. 

Iron  ore 10,503,087 

Pig  iron,  spiegel,  etc...  7,369.421 

Bessemer  steel 5,427,979 

Open-hearth  steel 2,978,399 

Coke,  manufactured...  8,652,293 
Coal  mined   (not   used 

in  making  coke) 1,898,000 

Finished  Products— 
Bessemer  steel  rails 1,242,646 


Fin.  Prod.— (Oonel.)  Gross  tons. 
Finished    structural 

work 357,488 

Plates  and  sheets 1,139,904 

Wire  and  wire  products  1,226,610 
Bl'ms.slabs,  billets,  etc.  932,029 
All  other  finished  prod- 
ucts   1,894,103 

Total    of    all    finished 

products 6,792,780 


On  Jan.  1, 1903,  took  over  the  entire  capital  stock  of  the  new  Union 
Steel  Co.,  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed, 
prinol  •  al  and  interest.  See  that  company  on  a  preceding  page.  V.  75, 
p.  1359;  V.  76.  p.  107,  546;  V.  78,  p.  1174.  In  May,  1904,  the  Clalrton 
Steel  Co.  was  acquired,  the  Steel  Corporation  guaranteeing  $10,25. 
000  bonds  already  issued  and  assuming  $1,666,715  mortgages  on  real 


estate,  coal  lands  and  mining  properties.  The  Crucible  Steel  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80.- 
000  tons  of  pig,  on  a  sliding  scale.  V.  78,  p.  1552,  2019;  V.  79,  p  1283. 
In  A  rll,  190\  the  Heola  coke  Co.  was  acquired  at  a  price  reported 
as  about  $3,000,000.    V.  80,  p.  1738. 

Stock. -As  to  retirement  of  $150,000,000  of  $510,281,100  pref. 
stock,  see  Bonds  below.  Large  stockholders  May,  1905,  V.  75,  p.  81. 
Subscriptions  bv  employees,  V.  80,  p.  119,  1121. 

Dittdends— On  pref.,  1\  p.  c,  quarterly,  paid  Aug.  1901,  to  Aug., 
1905.  inol.  On  com.,  1  p.c,  quarterly,  Sept.,  1901,  to  Sept  1,1903,  inol.; 
Dec,  **  p.c;  none  since  to  July,  1905.    V.  78,  p.  108, 1121. 

Bonds.— The  collateral  trust  5  per  cent  bonds  of  1901  were  seoured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  C  ai.dE) 
are  subject  to  oall  In  whole  or  part  at  115  per  cent  after  Apr.  1, 1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  1,  1*02,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  interest  and 
after  April  1, 1911.  may  be  applied  to  the  redemption  of  series  A.  C 
and  E  bonds  to  be  drawn  by  lot.  In  Jan.,  190  >,  $8,753,00  )  not  in- 
cluded In  amount  shown  in  table  above,  had  been  so  purchased  and 
were  held  alive  in  the  sinking  fund.  Carnegie  holdings,  V  77  p.  2039. 

In  1903  $150,000,000  preferred  stock  was  exchanged  $  f or  $  for  sec- 
ond mortgage  bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  in 
cash  to  a  syndioate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndicate  was  thereupon  terminated,  having  ensu-ed  $13,- 
200,000  net  oash  for  improvements.  The  remaining  $29,000,000  bonds 
available  for  sale  for  oash  are  held  in  the  treasury  as  an  asset,  $1,000,- 
000  having  been  issued  in  part  payment  for  the  Clalrton  Steel  Co. 
The  final  $S0,000,000  (of  the  authorized  issue  of  $250,000,000  2d  5s  of 
1903)  applicable  for  exchange  for  preferred  stook  will  not  be  issued  at 
present.  See  V.  76,  p.  334,  439,  545, 1147, 1200;  V.  77,  p.  717,  827, 
1536,  2039;  V.  78,  p.  1173, 1786;  V.  79,  p.  1283. 

The  collateral  trust  second  mortgage  5s  of  1903  issued  as  above 
(V.  74,  p.  584,  733,  892;  V.  76,  p.  545,)  are  next  in  rank  and  simi- 
lar in  form  to  the  5s  of  1901.  They  are  subject  to  call  after  ten 
years  from  date  at  110  and  interest  in  whole  or  part  (If  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  $1,010,000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  can  be  brought  for  default  [inpay- 
ment of  principal  or  Interest  continuing]  for  less  than  two  years.  In 
Jan.,  1905,  $1,406,000  not  inoluded  in  amount  shown  in  table  above 
was  held  alive  in  the  sinking  fund. 

Amer.  88.  bonds,  V.  74,  p.  1146;  Pittsburg  S.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  principal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  of  Inv.  Sup.  for  April,  1902. 

BONDS  OF  COMPANIES   CONTROLLED   NOT  MENTIONS  o   IN   TABLE  ABOVE: 

Interest.  Outstanding.    Maturity. 

Am.  Tin.  Plate  mortgages 6  M.  &  S.  $75,000    Mar.  1,1906 

Allegh.  Furnace  mortgage....       5  F.  &  A.  78,000    Aug.  1, 1911 

Amer.  Sheet   Steel.— Dewees  >  5ff  M    .H  0  nnrt  nnn    **•.,_  1    mm 

Wood  1st  mortgage £  5  F.  M.  &  N.  2,000,000    May  1,  1910 

Nyearl^.S:.^..dU.!.^0:000i  5  M-  *   8-  40,000  Sep  ,1905-'08 

Host.  Conn.  Coke  1st  mort  .\  5  F.  &  A.  500,000    Feb.  1,1942 

Host.    Coke    mortgage,   due )  -  F     .     .  .0  oon    A        ,nfi  ,oq 

$12,500  Aug  yearly $  o  *.  <s  a.  oo.uou    Aug.,  Ob- 09 

Contin.  Coke  purch.  uion.  Ms.— 

Due  $100,000 yearly 5  F.  &  A.  600  000  Feb.,  '06-'H 

Due  $37,000  yearly 4^,  Apr.  27  518,000  Apr.,  '06-*19 

Carnegie  Co.  col.  tr.  M 5  A    &  O.  43,0  0  A  r.   1,2000 

Ohio  Steel  1st  M.,  part  yearly..    6  J.  &  D.  575,000  June, '06-'08 

Bellalre  Steel  1st  M 6  M.  &   S.  3*1,000  Mar.  2, 1906 

Rosena  Furnace  1st  M 5  J.  &  D.  250,000  Deo.  1, 1912 

Clalrton  real  est ,  etc.,  morts 1,666,715        

Latest  Earnings.— For  6  mos.  ending  June  30 : 

Nc  over        Int.,  s  /.,       Add'nt,  Div.  on  Balance, 

Six       rep'rs,  etc.      depr.,  etc.     const  ,etc.         pref.  stuck.       frplus. 
mos.           $                   $                     $  $  $ 

1905.. 53,331, 012  24,277,086  10,800,000  (3^)12,609,838  5,644,088 
1904. .32.935,957;  19,245,862      (3»*)12,fe09,838    l,080,i;57 

Report.— Report  for  year  ending  Deo.  31, 1904,  was  given  at  length 
in  V.  80,  p.  1109, 1118;  edit.,  p.  1082. 

1904.  1903.  1902. 

Gross  sales  and  earnings $444,405,431$536,572,871  $560,510,479 

Repairs,  etc.,  and  charges  of 

subsidiary  companies 371,228,909  427,401,718    426,901,715 

Net  earnings $73,176,522$109,171,153  $133,308,764 

Deduct— 
Sink.  f.  of  subsid.  cos' bonds..      $1,583,117     $1,598,012         $624,064 

do  of  U  S.  Corp.  bonds..  4,050,000  3,797,500  3,040,000 
Dep'n  &  exti.  f 'ds  (reg.  prov'n)  \  Q  q/,,  , ««  5  4,599,822  4,834,710 
Extr'y.  repl't  f  ds(reg.proT'n)  5  a.*™'.1^  $9,297,531  9,315,615 
Speo.f  und  f  or  depr'n  &  imp'ts.  8,667,045  10,000,000  10,000,000 
Interest  on  U.  S.  Steel  bonds..      23,518,293     19,082,796      15,187,850 

Deprec'n  In  invent  &  adj'ts..         1,183,372       5,378,838       

Dividend  on  pref.  stock (7)25,219,677(7)30,404.173(7)35,720,178 

do  com.  stock (2%)  12,707.662(4)20,332,690 

Bal.,  undivided  earnings...      $5,047,852  $12,304,916    $34,253,657 

Directors.    The  directors  are  as  follows: 

To  Feb.,  1907.  To  Feb.,  1906.  To  Feb..  1908. 

J.  P.  Morgan,  Robert  Winsor,  Marshall  Field. 

H«»nry  Phipps,  Charles  Steele,  Daniel  G.  Reid. 

Henry  H.  Rogers,  William  H.  Moore,  J.  D.  Rockefeller  Jr., 

Thomas  Morrison  Norman  B.  Ream,  William  E,  Corey, 

Elbert  H.  Gary  (Chrman),  Peter  A.  B.  Widener,  Robert  F  \eon, 

George  W.  Perkins.  James  H.  Reed,  Nathaniel  Thayer, 

Edmund  C.  Converse,         Henry  C.  Friok,  John  F.  Dryden. 

James  Gayley,  William  Edenborn.  Clement  A.  Grlseom. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  <fcc,  see  note  on 
first  page  of  tables. 


Virginia- Carolina  Chemical—  Stock,  com.,  $38,000,000. 
Pref.  (also  as  to  assets)  8  p.  c,  cum.,  $20,000,000  auth. 
Col.  tr.  M.,  g„  red.  105,  shifting  fund,  see  text.Ce o* 

Virginia  Iron  Coal  dt  Coke— Underlying  bonds  (see  text) 
Va.  Iron  Coal  &  Coke,  1st  M.,  g.,  $10,000,000  Ma...c* 
Va.  &  Southw.  By.,  1st  M.(  $2,000,000,  gold,  gu.OTo.O* 

Wells,  Fargo  d&  Co.— Stock 

Welsbach  Co.— Coll.  trust  mort.,  gold,  $7,000,000,  s.  f 

Wesl'n  Anthracite  Coal  <&  Coke  Oo—Pret.  stock,  7%  cum 

West.  Telephone  <6  Telegraph— Com.  stock,  $16,000,000... 

Pref.  stock,  $16,000,000,  6  p.  c,  cum.  after  2  years 

Collateral  trust  gold  bonds,  $  10,000,000 .OB c* 

Western  Transit  Co.— Bonds,  gu.  by  N.  Y.  C.  ext.  in  1903. 

Western  Union  Telegraph— Stock 

Collateral  Trust  bonds. Me c* 

Fund'g  and  real  estate  mort.,  $20,000,000,  gold.F.o&r 

Westinghouse  Air  Brake— Stock,  $11,000,000 

Weslinghouse  Elec.  &  Mfg.— Assent,  stook  ( V.  71 ,  p.  1274) 
First  pref.  ($4,000,000)  stook,  7  p.c,  cum.  (see  remarks) . 
Debenture  certificates,  $3,500,000,  gold  (see  text). Me 
New  deben.  certificates.  $19,003,000,  red.  105  (see  text) 
Walker  Co.  1st  mortgage  (see  text) 

Westinghouse  Machine— Stock.  $5,000,000 

Mortgage,  due  $35,000  yearly 

Debentures,  $1,500,000,  gold,  redeem,  by  lot  at  105... 
Westingh.  F'ndry,  1st  M.,  gu.,  due  $50,000  y'ly,beg.'07 

Wilkes-Barre  Gas  <£  EUc.  —1st  con.jM.,  red.  110,  text.c*&r 


Date 

of 
Bonds 


1902 

1899 
1902 


1900 


1902 

1884 


1888 
1900 


1898 
1898 

1P04 

1899 
1902 
1905 


Size,  or 

Par 
Value. 

$100 

100 

1,000 


1,000 

1,000 

100 

100  &o 

100 

100 

100 

1,000 

1,000 

100 

1,000 

l,000&o 

50 

50 

50 

1,000 


1,000 
50 
1,000 
1,000 
1,000 
1,000 


Amount 

Outstanding 


$27,984,400 

18,000,000 

6,500,000 

543,000 

6,157,000 

2,000,000 

8.000,000 

6,369,000 

1,250,000 

16,000,000 

16,000,000 

9,857,000 

1,500,000 

97,340,606 

8,504,000 

20,000,000 

10,990,450 

20,996,3  "^0 

3,998,700 

2,679,000 

See  text. 

850,000 
5,000.000 
315,000 
1,150,000 
1,000,000 
1,020,000 


Rate  per 
Cent. 

See  text. 
8 
5g. 


INTEREST  OB  DIVIDENDS. 


5  g. 

5  g. 
8  in  1905 
5g. 


5  in  1905 

5  g. 
3ia 

Sin  1904 
5 
4Hs  g. 
See  text. 
See  text. 
•See  text. 

I* 

6  g. 
10  in  '04 

6 

v- 

5  g. 


When 
Payable 

Q.-M. 
Q-J.  15 
A.  &  O. 


M.  &  8. 
J.  &  J. 
J.  &  J. 
J.    &  D. 


F.  «&>  A 
J.  &  J 
F.   &  A, 

Q.— J. 
.T.   &   J. 
M.  &  N 

Q.-J. 

Q.-J. 

Q.-J. 
J.    &   J 


J.   &   J 

Q.-J. 

J.   &  D 

J.    &   J 

M.  &  N 
J.    &  J 


Where  Payable,  and  by 
Wnoni. 


Checks  mailed. 

do        do 

New  York. 


tfon<m — Princi- 
pal, when  Due. 
Stnck  i— Last 
Dividend. 

Junel,'03,li* 

July  15,'05,2% 

Oct.    1,  1912 


N.Y.,  Bk.  of  Manhat.Co. 

do  do 

N.  Y.,  Office,  51  B'way. 
Phil.  Prov.  L.  &  Tr.  Co 


243  Wash. St.,  J.C., N.J. 

Old  Col.  Tr.  Co.,  Boston. 

N.  Y.,  Grand  Cent.Stat'n 

N.  Y.,  Office,  195  B'way. 
do  do 

do  do 

Pittsburg,  Pa. 

N.  Y.,  Office,  120  B'way 

do  do 

N,  Y.  Merc.  Trust  Co. 


N.  Y.,  Central  Tr.  Co 
East  Pittsburgh,  Pa. 

Fid.Tit.&Tr.Co.-Pittsb. 
do  do 

Colon.  Tr.  Co..  Ptttsb'g. 

Fidelity  Tr.  Co.,  Phila. 


Mch.  1,  1949 

Jan.   1,  2003 

Julyl5,'05,4% 

June  1,   1930 


Aug.l,  »05,  2** 

Jan.   1,  1932 

Feb.   1,  1923 

July  15,'05, 13* 

Jan.    1,  1938 

May   1,  1950 

Julyll,'05,5% 

July  10,'05,2i» 

July  10,'05,2i« 

July   1,  1913 

20  years. 
Jan.  2,  1916 
Julyl0,'05,2i« 
June,  1906-14 
July  1,  1919 
May,  1907-27 
Jan.   1,   1955 


Officers.— President,  W.  K.  Corev:  First  Vtce-Pres.,  James  Gayley ;  Sec'y 
and  Treas.,  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

Finance  Committee.— Geo.  W.  Perkin«,  Chairman:  Henry  H.  Rogers,  Nor- 
man B.  Ream,  P.  A.  B.  Widener.  Henry  PhiDps,  Henry  C.  Frick  and  Robert 
Bacon,  and  B.  H.  Gary  and  W.  K.  Cory,  ex  officio. 

Offioe,71  Broadway,  N.  Y.— (V.  80,  p.  2464;  V.  81,  p    36.) 

Virginia-Carolina  Chemical  Co.— Organization.— Incorpor- 
ated on  Sept.  12, 1895,  and  acquired  many  successful  manufactories 
of  commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah. 
V.  68,  p.  431;  V.  69,  p.  232, 964;  adv.  in  Chron.  Mar.  4,  '99;  V.  72,  p.444 
See  application  showing  properties  owned,  etc.,  V.  72,  p.  1186;  V.  72, 
p.  1191, 1285;  V.  73,  p.  137,  240;  V.  74.  p  942, 1095;  V.  75,  p.  81, 140, 
496.  The  So.  Cotton  Oil  Co.,  $9,991,0^0  of  whose  $10,000,000  stock  is 
owned,  operates  the  cotton  oil  properties.  See  V.  73,  p.  240, 137, 1365. 
Decision  Feb  ,  1905,  V.  80,  p.  1001. 

Stock.— The  stockholders  voted  on  July  17, 1901,  to  authorise  an  in- 
crease in  the  common  stock  from  $12,000,000  to  $38,000,000,  the  new 
stook  to  be  issued  for  cotton  oil,  etc.,  properties,  recently  purchased, 
and  from  time  to  time  as  required;  outstanding  Apr.,  1905,  $27,984,- 
400.     V.  73,  p.  36,  137;  V.  75,  p.  496. 

The  shareholders  voted  on  May  18,  1904,  to  authorize  $8,000,- 
000  additional  preferred  stook,  raising  the  amount  to  $20,000,000;  of 
the  new  stook  $6,000,000,  to  be  used  to  pay  the  floating  debt  and  for 
additional  working  capital,  was  subscribed  pro  rata  by  stockholders  of 
both  classes  at  par.  The  remaining  $2,000,000  cannot  be  Issued  in 
excess  of  $400,000  in  any  fiscal  year  exoept  on  vote  of  a  majority  of 
the  stock.    V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78,  1503. 1970. 

Dividends— (P.O.)  )  1896.  '97  to  Mar.,  '02,  incl.  June,  '02to  June,'03 

Common >Dec..l  4  p.  o.  5  p.  c.  (none since). 

Preferred,  8  p.c. )     In  full  to  July,  1905,  lnoluslve  (paid  Q.-J.  15). 

Collateral  Trust  Bonds.—  The  bonds  are  seouredby  the  $9,881,- 
300  Southern  Cotton  Oil  stook  owned  and  $2,209,200  of  $2,219,200 
stook  of  the  Charleston  Mining  &  Manufaot'g  Co.  The  proceeds  were 
used  to  restore  over  $3,300,000  cash  taken  from  working  capital  on 
account  of  reoent  acquisitions  and  to  provide  about  $3,500,000  still 
due  for  the  properties  acquired.  They  are  subjeot  to  oall  as  a  whole 
on  any  interest  day  at  105  or  for  sinking  fund  $500,000  annuallv,  be- 
ginning 1904.  at  1021^  and  interest.  V.  75,  p.  140,  687,  1102.  Bonds 
of  sub.  cos  .$151,000. 

Beport  for  year  end.  June  15, 1905.  in  V.81,  p.  263,  showed  gross 
profits.  $2,892,109;  int.  on  bonds,  $332,292;  int.  and  discount,  $274,- 
586;  div.  on  prer.  (8  p.  c),  $1,320,000;  loss  on  So.  Cotton  Oil  Co.,  $333.- 
386;  bal.,  sur.,  $626,848. 

Officers. -President.  S.  T.  Morgan;  Secretary,  8.  D.  Crenshaw; 
Treas.,  S.  W.  Travers,  Bichmond,  Va.  New  dlreotors  Aug.,  1903,  V.  77. 
p.  405.-(V.79,p.  1957;  V.  80,  p.  161,226,876,1001;  V.81,  p.   263.) 

Virginia  Iron  Coal  &  Coke  Co.— See  page  462. 

Wells,  Fargo  &  Co.— See  page  463. 

Welsbach  Co.— See  page  463. 

Westchester  Lighting.— See  Consol.  Gas  of  N.  Y. 

Western  Anthracite  Coal  &  Coke  Co.  See  this  Seotion  for 
Apr.,  1905. 

Western  Gas  Co.  OI 11  wanker).— (V.  74,  p.  482;   V.  76, p.  653.) 

Western  Transit  Co.— Owns  piers,  etc,  in  Buffalo,  N.  Y.,  fleet  of 

16  iteamers  (of  which  7  steel)  and  also  barges  used  on  the  Great  Lakes. 

V.79,  p.  738.  The  N.Y.  Cent,  owns  its  $1,000,000  stock— (V.  79,  p.  738.) 
Western  Telephone  <V  Telegraph  Co.— See  page  463. 

Western  Union  Telegraph.— Organized  under  the  laws  of  New 
York  State  on  April  2, 1851,  and  present  name  adopted  in  1856.  As 
to  favorable  decision  In  Oot.,  1903,  in  claim  against  Amer.  Telephone 
A  Telegraph  Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588, 1227. 

Stock.— In  1892  increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  as  scrip  div.  to  represent  surplusearn- 
lngs  expended  on  the  property  and  $2,630,000  still  unissued. 

Dividends.—  )  '87.  '88.  '89.  '90.  '91.  '92.  '93  to  July,'05,inol. 
8ince '86,  p.  a.  $      2      5      5     5h      5    15(10so.)  5%  (1*4  Q-J.) 

Bonds.— On  June  30,  1904,  the  following  stocks  (par  value)  were 
pledged  for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,- 
111,800;  Internat.  Ocean  Tel.,  $1,961,500 ;  N.  Y.  Mutual  Tel.,  $2,387,- 
700;  and  bonds,  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4»ss  of  1900  are  seoured  upon  real 
estate  in  New  York  and  Chicago  and  provided  for  the  $6,800,000  of  6s 
and  7s  due  in  1900  and  1902,  which  have  been  paid  off,  and  for  con- 
struction, etc.  In  the  event  of  a  mortgage  being  made,  they  will  be 
given  a  prior  lien  thereunder.  V.  70,  p.  384, 1203;  V.  71,  p.  750;  V.  74. 
p.  785;  V.  78,  p.  1451;  V.  80,  p.  226.  '  *  '""»»•  '*» 

Leased  Companies.— Under  leases  the  company  aside  from  other 
rentals  pays  Interest  and  dividends  as  below. 

Lease 
Company,  <tc.  expires.        Amount. 

Am.  Tel.  &  Cable  stock.         1932  $14,000,000 


Chic.  &  St.  Paul  Tel.  etk.          2004  100,000 

Kmpire&  Bay  State,  st'k          1989  300,000 

Franklin  Tel.  stock 1975  367,100 

Gold  &  Stock  Tel.  stock.Jan.,1981  2,444,400 

Bonds  $500,not mort.,)  tnAnnn 

ext.  in  1905 $  500,000 

Illinois  &  Miss.  Tel.... perpetual.  1,830,150 

Intern.Ocean  Tel.stock.Jan.,1981  1,015,400 

N.Y.Mut.Tel.stook($25)Feb.,1982  ell4,300 

Mutual  Un.  Tel.  1st  ..  f  1,957,000 

Northw.  Tel.  stk.  ($50).My7,1980  2,500,000 

1  st  mort.  p.  &  L  guar. .  1 ,500,000 


Int.  or  div. 
%  Period. 
5        Q-M 

M&8 

Q-M 

MAN 

Q-J 

M&N  May  1,1910 

J&J       None. 
Q  — J   No  bonds. 


3 
4 

2* 
6 

41* 

4 
6 
6 

66g- 
41* 


Bonds 
mature. 
No  bonds. 
No  bonds. 
No  bonds. 
No  bonds. 


M&N  May, 

J  A  J  

J&J  Jan., 


Ltase  Int.  or  div.       Bonds 

Company,  <£c.  expires.         Amount.      %  Period.       mature. 

Pao.  &  Atl.  stock  ($25) .  99  years         541,850    4       J&J    No  bonds. 
8ou.  &  Atl.  stock  ($25)  .999  years  558,575    5       A&O    No  bonds. 

On  June  30,  1904.  the  oo.  owned  in  addition  to  the  above  amounts:  Frankllc 
Tel.,  J832.800;  (J old  &  Stock  Tel.,  12,555,600:  Int. Ocean  Tel.,  $1.984,nu0;  111.  &  Miss. 
Tel..  *10f),850:  Pacific  &  At.  Tel.,  $l;468,160;  Southern  &  At..  $3«0.476. 
Also  owns  through  collateral  trust,  viz.:  e  $i,::87,700;  t  $3,043,000. 

Latest  Earnings.— Bevenue  for  9  mos.  ending  March  31, 1905  : 

9  mos.  Net  revenue.         Interest.  Dividends.       Bal.,  sur. 

1904-5  (est.) $5,540,971         $895,100         $3,651,063         $994,806 

1903-4  (actual)...    6,084,682  865,150  3,651,051        1,568,481 

Total  surplus  (estimated)  June  30, 1905,  $16,023,202. 

Annual  Beport.— Advance  statement  for  1901  05  was  in  V.  80,  p. 
2464.    Beport  for  1903-04  was  in  V.  79,  p.  1640. 

1904-05.         19C304.        1902  03.      1901-02. 

Tear  ending  June  30.  $  $  $  $ 

Revenues  for  the  year 29,249,390  29,167,686  28,073,095 

Oper.exp's,rent.  ,t'xes,&c.     . . . 


...  21,361,915  20,953,215  20,780,766 


7,887,475 
4,868,071 
1,157,700 


8,214,471 
4,868.050 
1,077,700 


7,292,328 

4.868,031 

992,580 


1911 
1934 


Remainder 7,237  ,t>58 

Dividends  paid  (5  p.  o.) . .   4,868,083 
Interest  on  bonds. 1,227,200 

Surplus 1,141,775    1,861,704    2,268,721     1,431,717 

Miles  of  Miles  of  No.  of 
Year.  Poles&C'bl's.  Wire.  Offices.  Messages.  Beoeipts.  Profits. 
1866-67...  46,270  85,291  2,565  5,879,282  $6,568,925  $2,624,919 
1892-93.. .189,936  769,20121,078  66,591,858  24,978,443  7,496,037 
1902-03.. .196, 517  1,089,212  2?,120  69,790,866  29,167,686  8,214,471 
1903  04...  199,350  1,155,405  23,458  67,903,973  29,249,390  7,887,475 
Office,  195  Broadway,  New  York  City.— (V.  80,  p.  1427,  2464.) 

%Vestlnghonse  Air  Brake.— Organization,  Etc.— A  Pennsyl- 
vania corporation.  V.  67,  p.  843, 1065.  Owns  $850,000  of  the  $2,500,000 
stock  of  the  Canadian  Westinghouse  Co.,  Limited  V.  77,  p.  1307. 
Stook,  formerly  $5,000,000,was  increased  to  $11,000,000  in  July,1898, 
$5,000,000  being  distributed  as  a  100  per  cent  stook  dividend. 

Dividends.—  ) to  1898  1899. 1900  1901  to  1903  1904     1905 

Percent s     20  yearly.     25       30  24  21ToJuly,15- 

In  1904,  Jan.,  6  p.  c,  since  to  July,  1905,  5  p.c.  quarterly. 

As  to  litigation  with  N.Y.  Air  Brake  Co.,  see  V.  69,  p.  181,  442; 
V.  70,  p  636;  V.  73,  p.  1365;  V.  75,  p.  1359;  V.  79,  p.  217;  V.  80.  p. 
2464.  Beport  for  year  ending  July  31,  1904,  was  in  V.  79,  p.  1265, 
showing  :  Gross,  $5  939,953;  net  profits,  $2,338,157;  div.  (22%),  $2.- 
417,899;  bal..  def..  $79,742.  N.  Y.  office,  11 1  Broadway,  N.  Y.— (V.  79, 
p.  217,  632,  1265;  V.  80,  p.  2464  ) 

Westinghouse  Electric  &  Manufacturing  Co.— Organiza- 
tion.—A  Pennsylvania  corporation  manufacturing  appllanoes  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stook 
Exchange  was  In  V.  54,  p.  763.  The  company  owns  exoluslve  rights 
to  the  Tosla  patents  on  alternating  ourrents.— V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Eleotrlo  Co. 
See  V.  62,  p.  502,  635, 1040;  V.  68,  p.  1024;  V.  80,  p.  1487. 

In  8ept.,  1898,  purchased  substantially  entire  capital  stook  and  all 
but  $350,000  of  the  $2,500,000  20-yr.  bonds  of  Walker  Co.  V.  68,  p.  87. 
British  Co.,  V.  69,  p.  232, 802;  V.73,p.  1114;  V.75,  p.  1414;  V.76,p.  1089; 
report.  V.  78.  p.987.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302,  1307 
and  official  statement,  V.  79,  p.  624. 

Capital  Stock,  Etc.— Stook  authorized  Is  $25,000,000,  lnoreased 
from  $15,000,000  in  Feb  ,  1901,  $3,000,000  of  the  new  stock  being, 
sold  to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  and  in  July,  1904,  to  the  remain 
ing  $2,473,200  assenting  stook  at  $80  per  .K50  snare,  the  proceeds  to 
be  used  for  extensions  and  working  capital,  increasing  the  outstand- 
ing amount  to  $21,000,000.  V.  76.  p.  1089;  V.  77,  p.  827;  V.  79,  p. 
275,  632.  The  first  preference  stock  carries  cumulative  dividends 
of  7  per  cent  per  annum,  with  right  to  participate  equally  with  other 
stook  after  the  same  shall  have  reoeived  7  per  cent,  and  preferential 
as  to  principal.  8ee  preferred  certificate  in  editorial  of  May,  1893,  Sup. 

As  to  the  debenture  certificates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  debentures  at 
105,  to  be  drawn  by  lot.  No  lien  is  to  be  placed  on  property  without 
providing  for  debentures.    V.  67,  p.  1112. 

In  Oct..  1904,  it  was  proposed  to  authorize  an  issue  of  $15,000,000 
twenty-year  5  per  cent  debenture  certificates  subject  to  call  at  105,  to 
provide  for  additional  working  capital  and  future  requirements;  none- 
issued  to  July,  1905.    V.  79.  p.  1957. 

In  Dec,  1903,  $2,000,000  three-year  6  per  cent  notes  and  in  1904 
$4,000,000  three-year  5  per  cent  notes,  dated  Aug.  1,  all  subject  to 
payment  before  maturity  (the  latter  at  par  and  2  p  o.  yearly  for  un- 
expired time)  were  sold.   V.  79,  p.  275,  511;  V.  78.  p.  51. 

11892  to  l<02to  July,  Since  to 

DIV8.-P.0.  (1899       1900.     1901.      May.*03.         1903.  July,  1905. 

Preferred..!     7  7  7         7  yearly.  1>*    10  yearly  (Q-J) 

Assenting.)     0  5\  61*       7  yearly.  1M    10  yearly  (Q-J ) 

Annual  Beport.- Fiscal  year  ends  March  31.  "Net  earnings"  for 
3  mos.  end.  June  30,  1904,  were  $668,268.  BaL  sheet  June  30, 1904, 
V.  77.  p.  628;  V.  79,  p.  10/6.  Sales  in  1902-3,  $23,899,492,  against 
$19,075,958  in  1901-2;  net  earnings,  inoluding  subsidiary  oo's.  (approx- 
imate), $4,650,000.  V.  76,  p.  1089.  Business  May,  1904.  V.  78,  p.  1970. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  Ph.  Ferd.  Kobbe, 
A.  N.  Brady,  N.  W.  Bumstead,  Frank  H.  Taylor,  H.  H.  Westinghouse, 
G.W.  Hebard,  James  H.  Hyde,  Brayton  Ives,  Geo.  C.  Smith  and  George 
Westinghouse.  President,  George  Westinghouse;  Vice  Pres.,  Frank  H. 
Taylor,  Ph  Ferd.  Kobbe  and  L.  A.  Osborne;  Treas.,  T.  W.  Siemon;  Becy., 
Charles  A.  Terry.  N.  Y.  office  Is  at  111  Broad way.-(V.  80,  p.  2464.) 

'Westinghouse  Iff  achine  Co.— See  page  463. 

Wllkes-Barrc  Gas  &  Electric  Co.— See  page  463. 
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Alabama  Consolidated  Coal  &  Iron  Co.— Orgvnization  — 
Incorporated  In  N.  J.  July  18. 1899.  Acquired  Iron  and  coal  properti»s 
near  Birmingham  and  Gadsden,  Ala.  Iu  Feb.,  1905,  the  International 
Power  Co.  acquired  control.    V.  80,  p  653 

Dividends.— Div.  on  common.  1  p  c,  paid  Oot.,  1903;  none  since. 
On  pref  Feb  ,  1900,  to  Nov..  1900,  lh  p.  o.  quar.;  Maroh,  1901,  to 
June,  1905,  13»  p.  o   quar.  (Q.-M  J 

Stock  &  Bonds  -       Date.     Par.  lnteretl.  OuUtand'g     Maturity. 

Common  stock $100  $2,500,000    

Pref  stock.  7  p  c  oum.  100      7  Q-M    1,250000  June  1/05  1H» 

1st  M.  red  aft.  May.?   1901    1,000    6  M&N       490  000    May  1.  1911 

1906,  at  105,  s  f . . .  $  lot.  at  Union  Trust  Co.,  St.  Louis,  trustee 
Consol  col.,  $3,500,-)   1904    1,000  5g.M&N     1  v 50.000    May  1,1933 

000,  gold 5  Interest  at  International  Trust  Co.,  Baltimore. 

Of  the  consol  collat.  5s  of  1904  $1.500  000  has  been  issued  In  ex- 
change for  $1  250  000  preferred  stock  and  working  oa<  ltal.  per  plan 
V,  79.  p.  10ft.  $1  2^0  000  has  been  canceled.  $490,000  is  reserved  to 
take  up  old  6s  and  remaining  $260  000  for  future  purposes. 

Earnings— For  the  6  mos.  ending  April  30,  1905,  net,  $336,744; 
bal.  over  charges  and  dividends  on  pref.  stock  $235,493. 

Report.— Report  for  year  ending  Oct  31,  1904.  in  V.  80,  p.  1172 
showed:  Cross.  $  2,729  026;  net  *192  4Jl;  charges,  $  136,8  4;  div  on 
pref  (7%).  $13  12i;  bal..  def.,  $97,488. 

Officers—  Pres.,  T.  Q.  Bush;  Vice-Pres.,  J.  H.  Hoadley;  Sec.  and 
Treas..  W.  M  Hoagland.  Office,  Birmingham,  Ala.;  N.  Y.  office,  74 
Broadway.-  (V.  80,  p.  6  3,  873,  117  2,  2400.) 

Albemarle  &  Ches.  Canal.— Owns  oanal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  in  1893-96  each  1^  p.  c.  yearly;  in  1897,  none;  in  Feb., 
1898,  lJfl  p.  c;  none  since.  Bonds,  $500,000  1st  M.  4s  (formerly  7s), 
due  Julv,  1909.  Non-cum.  income  3  p.  c.  debentures  (Central  Tru-t 
Co.,  N.  Y.,  trustee),  $115,000  due  July  1,  1909,  issued  per  plan,  V.  77, 

S.  351,  for  the  funded  portion  of  Interest  on  1st  mortgage  bonds  to 
ate  of  maturity,  and  July,  1902,  coupon,  oanceled.    (V.  77,  p.  351.) 
See  report,  V.  74,  p.  92;  V.  72,  p.  1035.    In  1903-4,  gross,  $32,544;  net, 

t  19,412.    In  1902-3,  gross,  $32,828;  net,  $17,810.   Pres.,  Warren  G. 
llliott.    Office,  Norfolk,  va.— (V.  75,  p.  795;  V.  77,  p.  351.) 

American  Cement.— A  consolidation  in  1899;  Incorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.    Controls  Reliance  Portland  Cement  Co., 
having  $500,000  common  and  $300,000  7  p.  c.  pref.  stock  and  $300, 
000  first  mortvage  6  r*.  c.  20-year  e.  f.  bonds,  int.  on  bonds,  sink,  fund 
($15,000  yearly)  and  dividends  on  piv  i.  guarantet d.    V.  80.  p.  2221. 

Stock,  $2,000,000.  Dividends  1900  to  1903,  both  incl.,  8  p  c. 
yearly  (2  extra);  1904,  7  p.  c.  (1  extra) ;  1905,  6  p.  o.  (J  &  J.)  Report 
for  1904,  V.  80,  p.  165.  Bonds,  $825,000  1st  mort.  and  coll.  tr.  gold  5s, 
due  Oot.  1, 1914,  s.  f.  $30,000  yearly  ;  int.  A.  &  O.  at  Girard Trust  Co.. 
Philadelphia,  trustee.  President,  Robt.  W.  Lesley;  Treas  ,  Frederick  J. 
Jiggens,  42  So.  15th  St.,  Phila.  Seaboard  Cement  Co.,  see  V.  77,  p.  252, 
2392.-CV.  77,  p.  252;  V.  78,  p,  285,  2387;  V.  80,  p.  165,  2221.) 

American  Coal.— Mines  at  Barton  and  Lonaconlng,  Md.  Incor- 
porated In  Maryland;  re-Incorporated  in  1903  in  New  Jersey.  V.  80,  p. 
118.  Stock.  $1,500,000;  Par,  $25.  Dlvs.  (M.  &  S.)  1894,  6*2  p.  c;  1895, 
7;  '96,8;  '97,  8;  '98,  9;  '99, 10;  1900,  9;  1901  to  Mar.,  1905,  Incl.,  10 
p.  o.  yearly  (M.  &  8.)  For  year  ending  Dec.  31,  1904,  gross  earnings, 
$748,206;  net.  $187,300;  dividends  (10  p.  o.j,  $150,C00.  Office,  No.  1 
Broadway.— (V.  80,  p.  663.) 

American  Cragg  Twine  Co.— Organization.— Incorporated  In 
Delaware  on  June  8.  1899.  Official  statement  showing  properties 
owned,  V.  73,  p.  1262;  V  74.  p.  96;  V.  75,  p.  31, 187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000,000;  par.  $100.  Dividends,  1902,3%  p.  c;  1903,  Jan., 
2*4  p.  o.:  none  since.  In  Jan.,  1905,  about  $650,000,  representing  un- 
earned dividends  paid  by  former  direotors,  was  paid  into  the  treasury. 
V.  80,  p.  224.  Underlying  bonds,  $36,000.  Wisconsin  Grass  Twine  6s, 
due  Jan.  1,1907.  New  direotors.  Mar..  1905,  V.  80,  p.  1113.  Pres., 
Solomon  Turck;  Vioe-Pree.,  Henry  M.  Cohn;  Sec.,  Frank  G.  Noble,  377 
Broadway,  N.  Y— (V.  80,  p.  1113.) 

American  Iron  &  Steel  Manufacturing.— In  Aug.,  1899,  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30, 1900.  V.  71,  p.  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  $2,550,000  as  re- 
duced Feb.,  1905,  per  plan  V.  79,  p,  2644;  pref  ,  5  p.  o.  oum.,  $3,000.- 
000;  par  of  shares,  *50.  Dlvs.  on  pref.,  Jan.,  1900,  1 23  p.c;  Apr.,  1900.  to 
July,  'OSjlk  p.c,  Q.-J.  On  com., 1900,  $1  pershare;  1901,55cts.;  1902, 
Jan.,  29, 15  ots.;  May  28, 15  cts.  First  div.  on  reduced  common  stock, 
2  p.  c,  paid  April  1. 1905;  July,  2  p.  a.  No  bonds.  Report  for  cal.  year 
1904,  In  V.  80,  p.  709.    Office,  Lebanon,  Pa.— (V.  80,  p.  1176.) 

American  Light  &  Traction  Co.— Organization.— Incor- 
porated in  New  Jersey  May  13,  1901,  by  Emerson  McMillln  and  asso- 
ciates, and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  St.  Paul  and 
Blnghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c.  of  the 
stook  of  each  of  the  remaining  properties  named  below.  In  June,  190  ■, 
Western  interests  requested  options  on  $3,000,000  preferred  and 
$2,030,000  common  stock.    V.  80,  p.  2619. 

lot.  stock     Outstani'g 
issued,  bonds. 

VesternGasCo 14.000.0(0   16,000,000    V.  74,  p. 482. 

CrandRapide  (Mich.)  Gas  Light  Co 1,000,000      1,225,000    V.  64,  p.  662. 

Madis"n(Wis.)  Gas& Electric  Co 400,000        460,0001     See    page 

St.  Joseph  (Mo.  Gag  Co 1,000,000      1.000,000  1  174  of    IN- 

St.  Paul  (Minn.)  Gas  Lt.Co.(V.77,  p.  2282)...  1,600,000  x8,888,000  f  TBSTOR  8' 

Blnghamton  (N.  Y.)  Gas  Works 460,000         628.000J  SUPPLEM'T. 

Consol.  Gas  Co.  of  N.J.  (Long  Branch,  N.J. ).  1,000,000         971,000    V.  75,  p.  344. 
Southern  Light  &  Traction  Co 2,600     1,986,000  j  gSee  ST-  Rr- 

x  See  also  $760,000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 

Stock.- Authorized,  common,  $15,000,000;  pref  .6  p.o.  cum.,  $25,000," 
000,  of  which  $9,396,900  pref.  and  $4,680,800  common  outstanding. 

Dividends.-  Pref..Dec.2, 1901,  to  Aug., 1905, 6  p.o.  yearly  (paid  Q.-F.) 
Div.  (semi-an.)  on  common,  l^a  p.  c,  Nov.  1, 1904;  in  1905.  May,  1**%; 
Aug.,  1  p.  c.  (quar.) 

Report.— Report  for  calendar  year  1904,  V.  80,  p.  1477. 
Oal.  Dividends     Other  Preferred  Common      Balance, 

year,    received,    income.  Expenses,  dividend.         dividend.      surplus. 

$  $  $  <B  a;  0: 

1904  1,007,001   144,503  18,993   (6%)563,814  (2H%)105,318  463,379 

1903      970,479  110,371  30,539   (6%)553,060  497.251 

Pres.,  Emerson  McMillin;  Sec,  and  Treas..  S.  J.  Glass.  N.  Y.; 
offioe,  40  Wall  Street.  Direotors,  V.  73,  p.  235.— (V.  80,  p.  2619. 

American  Linseed.— Organization,  Etc.— Incorporated  on  Dec. 
5, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  etc.    V.  67.  p.  1161;  V.  69,  p.  697.    See  V.  71, 

&y<tf.  For  list  of  plants,  etc.,  see  V.  70,  p,  631.  Com.  stock  author- 
ed, $16,750,000,  all  outstanding;  pref.  stock  as  in  table.  In  June, 
1901,  Standard  Oil  Interests  acquired  a  majority  of  stock.  V.76,  p.  216. 

Dividends.— On  pref.,  June  15,  '99,  to  Sept.,  1900, 10*2%;  none  since. 

Report.— Report  for  year  ending  July  31,1901,  was  in  V.  73,  p.  662. 
955,  showingloss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mc- 
Gean;  Sec,  W.  A.  Jones.  Directors  Sept.,  1904,  V.  73,  p.  555;  V.  75. 
p.  550;  V.79,  p.  1267.  Main  office,  100  William  St.,  N.Y.— *V.  79,  p.  1267.) 

American  Sewer  Pipe  Co.— Organization.— Ino.  in  N.  J.  on 
Feb.  17, 1900,  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vit- 
rified drain-pipe  and  2  paving  brick  plants  said  to  control  from  60  to  75 
per  oentof  the  industry,  and  name  changed,  Feb.  1, 1901.  For  list, 
etc.,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105 
»nd  interest  up  to  $100,000  yearly.    See  V.  70,  p.  688;  V.  78,  p.  2601 


Stock,  $8,000,000,  as  reduced  Mar.,  1903;  outstanding,  $7,805,700; 
par,  $100.    Balance  sheet  Dec.  31,  1904,  V.  80,  p.  1055. 

Dlvs.,  3  p.  o.  yearly  (h  P.  o.  Q-J)  July,  1904,  to  duly,  1905,  both  Incl. 

Officers.— President,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Gouoher, 
Pittsburgh.  Directors  June,  904,  V.  78,  p.  2601.  Offioe,  Pittsburgh, 
Pa.-(V.  78,  p.  2601;  V.  80,  p.  999,  1  055.) 

American  Soda  Fountain.— Formed  in '91  in  N.J.— V.66,p.382. 
Stock  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  oum., 
$1,250,000;  2nd  pref.,  8  per  cent,  oum.,  $1,250,000;  par,  $100. 

On  Oct.  1, 1904,  notes  ana  aooounts  payable,  $884,235. 

Dividends.— On  preferred  in  full  toNov.,1896,lncl.;  in  1897  to  1899 
lnc.nono;  Nov.,  1900,  3  p.  o.  on  let  pref.;  1901  to  1904,  both  lnoluslve, 
6  p.  c.  yearly  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  o.  on  1st  pref.  and  64  p.  c.  on  2d  pref.    On  com.,  none  since  1896. 

Report.— No  report  In  1904.  Report  for  year  ending  Aug.  31, 1903, 
V.  77,  p  2035,  showed  profit,  $125,274,  against  $108,589  for  1902. 
Pres..  James  N.  North.    N.  Y.  office,  449  First  Ave.— (V.  79,  p.  2590.) 

Bay  State  Gas  Co.— Its  equity  (see  Supp.  of  July,  1902,)  in  oertain 
Boston  gas  companies  was  sold  at  foreclosure  In  1902  and  the  stocks 
bought  In  for  the  Massachusetts  Gas  Companies,  per  plan  In  V.  76, 
p.  104,  161;  V.  79,  p.  735;  V.  80,  p.  999. 

Borden's  Condensed  Willi  Co.— Organization— Incorporated 
in  N.J  on  Apr.  24,  1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74,  p.  97, 
579 ;  V  76,  p.  656.  Stook,  all  outstanding,  common,  $17,500,000; 
pref.,  6  p  o.  oum.,  $7,500,000,  subject  to  call  at  110  after  3  years  from 
Issue  (if  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be 
drawn  by  lot);  par  of  shares,  $100  each.  Dividends  on  pref.  to  June, 
1905,  inclusive,  6  p.  o.  yearly  (Q.-M),  paid  at  N.  Y.  Security  &  Trust 
Co.  On  common,  in  1902,8  p.  c;  1903,  8  p.  c,  and  in  Dec,  l^  p.  o. 
extra;  1904,  8  p.c.  (F.  &A  ),  and  In  Dec,  2  p.  o.  extra;  1905,  Feb., 
4  p.  c.  No  bonds.  President,  William  J.  Rogers;  Vice  Pres.,  S.  Fred- 
eric Taylor;  Treasurer,  F.  D.  Shove;  Sec,  Walter  M.  Gladding,  108 
Hudson  St.,  New  Yorn.-(V.  76,  p  656;  V.  80,  p    873.) 

Brunswick  (Ga.)Dock  &  City  Improvement  Co.— Successor 
to  Brunswick  Co.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Stock.  $5,000,000.  Pres.,  Henry  E  Howland,  35  Wall  8t.;  Sec  &  Treas., 
G.  A.  Kraetzer  Jr.,  20  Broad  St.,  N.  Y.   (V.  76.  p.  812, 1357  ) 

Butterick  Co.— Organization. -Incorporated  In  New  York  on 
Jan.  15,  1902.  Owns  stocks  of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  official  statement,  V. 
75,  p.  237.  Stock,  $12,000,000,  all  outstanding.  Div.,  1  p.  c  quar.  paid 
Sept.,  1902,  to  June,  1905,  both  incl.  Underlying  bonds,  $1,200,000 
Federal  Pub.  Co.  collat.  6s,  due  1920,  payable  10  p.  o.  yearly,  begin- 
ning 1910,  of  which  $600,000  has  been  retired,  and  $600,000  Butter- 
ick  Publishing  Co.  4*2  p.creal  estate  mortgage,  maturing  Sept.  7, 

1903,  V.  79,  p.  1706.  Report  for  calendar  year  1904,  tfn  V.  80,  p. 
1927,  showed  earnings  of  operat'g  cos.,  $645,057;  divid.,  $480,000; 
bal.,  sur.,  $165,057.  President,  G.  W.  Wilder;  Treas.,  C.  D.  Wilder; 
Sec,  R.  S.  O'Loughlin,  Butterick  Bldg,  Spring  and  Maodougal  Sts., 
N.  Y.  City.-(V.  79,  p.  1706;  V.  80,  p.  1727.) 

Central  Union  Telephone  (Chicago).— This  company  oontrols 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other 
oounties.  A  majority  of  the  stock  Is  held  by  Amer.  (Bell)  Telephone  & 
Teleg.  Co.    Subscribers  Jan.  1,  1904, 153,331.  Stook  outstanding  Apr., 

1904,  $5,450,927.  Y.  73,  p.  901.  See  V.  72,  p.  1190;  V.  73,  p.  618; 
V.  81,  p.  213 

Of  the  $6,000,000 10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subject  to  call  at  105  after  July  1, 1906  (111.  Trust  &  Savings  Bank, 
trustee).  V.  73,  p.  446 ;  V.  68,  p.  379,  472,  570 ;  V.  71,  p.  86.  See 
also  adv.  in  CHRON.of  Mar.  25,  1899.  Report  for  1903  in  V.  78,  p.  341 
(Dec.  estimated),  showed:  Gross  earnings,  $3,181,120;  net,  $754,948; 
int.,  $438,796;  bal.,  sur..  $316,152.  Pres..  L.  G.  Richardson,  Offioe 
to  be  at  Didianapolis.— (V.  76,  p.  1251;  V.  78,  p.  341;  V.  81,  p.  213.) 

Chesapeake  &  Delaware  Canal.— Owns  oanal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
to  accept  4  per  cent  interest  (in  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  1886);  due  July  1,1916;  int.  J.  &  J.  Interest 
is  payable  at  the  office  In  Philadelphia.  Report  for  year  ending  May, 31, 

1905,  in  V.  81,  p.  209,  showed:  gross  receipts,  $155,057;  mainten- 
ance of  canal,  $53,850;  net,  $101,206;  interest  charges,  $104,118;  de^ 
licit,  taken  from  contingent  fund,  $2,912  Stock,  $1,903,238;  par,  $50, 
Pres.,  Frank  L.  Neall,  Office,  528  Walnut  St.,  Phila.— (V.  81,  p.  209.) 

Columbus  &  Hocking  Coal  &.  Iron  Company.— Organized  at 
Columbus,  O.,  Jan.  26, 1883,  and  owns  large  coal  and  iron  properties 
(13,250  acres  of  land)  in  Ohio.     See  V.  44,  p.  278;  V.  63  p.  559. 

Organization.— Reorganized  in  1898  without  foreclosure  per  plan 
In  V.  65,  p.  976,  interest  being  reduced  from  6  to  5  per  cent.— V.  65,  p. 
367,  976;  V.  67,  p.  28— see  end't  on  bond  V.  66,  p.  81.  Stook  common, 
$7,000,000  (par  $100);  outstanding,  $6,924,400;  balanoe  reserved  to 
retire  $18,900  remaining  5  per  cent  pref .  stock.  V.  72,  p.  1185.  Divi- 
dends on  common  stock,  ^  j>.  0.  Deo.  1,  1902;  1903,  l1*  p.  c;  Mar., 
1904,  H  p.  c;  none  since  to  Apr.,  1905.    V.  78,  p.  2387. 

Report.— Report  for  year  1904-o,  V.  80,  p.  2342. 
Tr.  to  Afar.  31.      Gross.  Net.        Charges.    Div.oneom.      Balance. 

1904-05 $341,997    $33,322      $72,822         df.$39,50O 

1903-04 543,800X148,703        76,680  69,004         sur.3,019 

President,  N.  L.  C.  Kaohelmacher,  Columbus,  Ohio;  Vice-Pres.,  L.  C. 
Lathrop;  Sec  and  Treas.,  A.  L.  Thurman.    N.  Y.  offioe,  37  Broad  St. 

Directors,  May,  1905,  V.  78,  p.  1964;  V.  80,  p.  19  74,  23  42. 

Cumberland  Telephone  &  Telegraph.— Organized  In  Ken- 
tucky in  1883,  and  operates  under  perpetual  and  exolusive  license- 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis- 
sissippi and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  oounties  in  Indiana  and  Illinois.  Am.  (Bell)  Telep.  &  Teleg. 
Oo.  owns  $7,004,100  of  the  stook.    Subscribers  Mar.  1,  '05, 124,011. 

Stock.— Stockholders  were  offered  the  right  to  subscribe  pro  rata  at 
par  on  or  before  Feb  1, 1905,  for  $1,754,300  new  stock,  payable  In 
four  equal  instalments  on  Feb.  1,  April  1,  July  1  and  Oot.  2,  1905,  or 
optionally  In  full  at  onoe,  raising  the  amount  outstanding  to  $13,449,- 
6j0.    V.  79,  p.  2798. 

Dividends.— From  1892  to  1897  both  inolusive,  4  p.c;  1898, 5;  1899, 
6;  1900,  6;  1901  to  July,  1905,  7  per  an.  (1%  p.  0.  quar.) 

Bonds.— These  consist  of  $850,000  first  5s  (see  table  above);  $239,- 
000  20-year  deb.  5s  (int.  F<ft A),  due  Feb.  1,  1920,  but  redeemable  at 
par,  issued  for  purchase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (int.  J&J).  due  July  1, 
1918,  and  $16,000  Ohio  Valley  Tel.  gold  6s  (int.  J&J),  due  Jan  1.  1908. 

Earnings.— 6  months,    <  1905 Gross,  $2,244,860;    net,  $867,085 

JaD.  1  to  June  30.       1 1904  .      Gross,    1,946,664;    net,    797,931 

Surp.  over  chgs.,  $736,374  in  1905,  against  $669,867  in  1904. 

Report.— Report  for  year  1904,  inV.  80,  p.  2396,  showed:  gross, 
$4,027,117;  net  above  fixed  charges,  $1,174,167;  dividends  (7  p.  c), 
$818,674 ;  balaDoe,  surplus,  $355,493.  General  offioes,  Nashville, 
Tenn.— (V.178,  p.  817;  V.  79,  p.  2798;  V.  80,  p.  714.) 

Denver  Gas  &  Electric  Co.— Organization.— Incorporated  In 
Apr..  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electric  Companies.  Stock,  $3,500,000;  par, 
$100.  Reorganized  in  1903  per  plan,  V.  76,  p.  812.  See  V.  78,  p.  585. 
In  Nov.,  1904,  friendly  interests  purchased  a  majority  of  $220,000 
Den. -Highlands  Eleo.  Co.  stock.    V.79,  p.  2459. 
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Bonds.  -Prior  lien  15-year  goli  6s,  due  April  1,  1918,  $1,000,000 
($1,000  eaoh),  all  outstanding,  subjeot  to  call  at  par  after  5  years,  int. 
A.&O.;  Bankers'  Trust  Co.,  N.  Y.,  trustee.  General  mortgage  gold  5s, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  eaoh) 
dated  May  1, 1903,  due  May  1, 1949,  but  subjeot  to  oall  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910.  at  102,  May,  1911.  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  Interest  day  thereafter,  at 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  5s. 
$3,260,000  are  reserved  te  retire  $1,000,000  new  prior  liens,  also : 

Underlying  bonds,  vis..:  81,600,000  Denver  Consol.  Gas  20  yew  gold  Os,  due 
Nov.  16, 1P11,  Int.  J.-J.  at  Emerson.  McM.  &  Co.,  N.  Y„  subject  to  call  at  105; 
$35,00  ■  Denver  Consol.  eold  deb.  6s.  due  Oct.  I,  1811;  If  0,0  0  Denver  Consol. 
Elec.  1st  gold  6s,  dae  Jan.  1,  lflio,  subject  to  call;  Rollins  Investment  Co,  of 
Denver  is  trustee,  int.  J.-J.,  at  Chemical  Bank,  N.  Y.;  $150,coo  Western  Hlec- 
trlcal  Construction  Company  1st  gold  6s,  due  October  4,  1915.  int.  A.- p.,  at 
Mercantile  Trust  Co.,  of  Boston,  of  which  $: 5,000  subject  to  call  1906-lu  at  10.2 
and  $7f>,0t'0  in  19U-15  at  101.  _       _  „        «.,„«. 

Chairman.  Emerson  McMillin,  40  Wall  St.,  N.  Y.— (V.  80,  p.  2460.) 

Denver  Union  Water.— A  consolidation  Oct.,  '94.  Franchises 
run  until  1910.  Owns  the  water  works  and  water  supply  of  the  city 
of  Denver,  Col.,  and  vicinity.  Capital  stock  Is  $5,000,000  common 
and  *2.500.000  of  5  per  cent  non-cumulative  preferred.  First  di  /idend 
on  common  and  preferred  stocks  of  5  p.c  paid  Apr.  10, 1905,  at  Farm- 
ers' Loan  &  Trust  Co.,  N.  Y.  Bonds,  $8,000,000.  The  South  Platto 
Canal  &  Reservoir  Co.,  whose  stock  is  all  owned,  completed  a  new 
reservoir  In  1904;  Its  $4,000,000  authorized  five  per  cent  bonds  are 
guaranteed;  the  latter  are  subjeot  to  call  at  105.  between  April  10, 
1910,  and  April  9,  1911.  V.  78,  p.  231,  289.  See  table  on  a  pre- 
ceding page.  Litigation,  V.  77,  p.  198.  President,  W.  S.  Cheesman; 
Treasurer.  D.  H.  Moffat— (V.  78,  p.  289;  V.  80,  p.  1114.) 

Detroit  MaclUnac  &  Marquette  RR.  Land  Grant.— Under 
the  reorganization  of  the  Det.  Ma  ck.  &  Marquette  R.  R.,  foreclosed 
Oct.,  1886,  the  holders  of  the  land  grant  income  bonds  retained  their 
lien  on  the  lands  along  the  line  of  the  road  in  Northern  Miohigan.  See 
V.  76,  p.  751.  The  bonds  are  due  Oct.  1, 1911,  Int.  payable  Apr.  and 
Oct.  as  earned,  at  not  exceeding  7  p.o  yearly;  outstanding,  $1,432,000; 
of  the  bonds  $1,339,000  purchased  in  1903  to  July,  1905.  V.  77,  p. 
173.  1871.  2035,  2280;  V.  79,  p.  627. 

From  Oct.,  1892,  to  Apr.,  1902.  2  Der  cent  interest  was  paid  (1  p.  c. 
eaoh  In  A  &  O)  at  Central  Trust  Co.,  N.  Y.;  in  Apr.,  1903,  to  Apr., 
1905,  i  oth  incL,  3»a  p.  o.  each  (A.  &  O.)  See  report  Feb.,  1879,  to  Jan., 
1900,  V.  70,  p.  684.  In  Aug.,  1902,  sale  was  arranged  for  abont  $1,- 
250,000  of  1,000,000  acres  [reserving  for  the  bonds  mineral  rights 
In  Marquette  County].  This  left  unsold  Apr.,  1905, 188,388  acres,  be 
sides  mineral  rights  on  89,747  acres.    V.  77,  p.  91. 

In  Mar.,  1903,  a  protective  oommlttee,  Jefferson  M.  Levy,  20  Broad 
St.,  Chairman,  requested  deposits.  V.  76.  p.  707,751;  V  77,p.253, 1873. 

Statement  for  period  from  Jan.  1 ,  1902,  to  Oct.  1,  1903,  was  in  V. 
77,  p.  8171.    (V.  79,  p.  268,  627, 1641;  V.  80,  p.  1234;  V.  81,  p.  155.) 

Electric  Boat  Co.— Organization.— Incorporated  In  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Electric  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Eleotro- 
Dynamio  Co.,  etc.  V.  69.  p.  697,  Par.  $100.  Issued,  common,  $4,999,- 
600;  pref.  8  p.  o.  non-oum..  $2,587,500.  V.  69,  p.  697.  Div.  on  pref.. 
2  p.  o.  Q-J.,  paid  Oct..  1903.  to  Jan.,  1905,  botb  inol.  President,  I.  L 
Rice;  Sec.  Robt.  Mc.  A.  Lloyd,  11  Pine  St.— (V.  77,  p.  513.) 

Electric  Co.  of  America.— Organization.—  Incorporated  in  Jan., 
1899,  in  New  Jersey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electric  light  plants  in  several  olties  See  list,  V.  80,  p.  2342;  V.  70, 
P  943  ;  V.  74,  p.  325;  V.  73,  p.  238,  289,  495;  V.  79,  p.  106.  Stook, 
$5,000,000,  of  which  $4,078,780  issued;  par  of  shares,  $10  eaoh,  full 
paid.    SeeV.  ?7,  p.  1296. 

In  Jan.  1905,  an  offer  to  stockholders  of  10  p.  o.  additional  stook 
($407,865)  pro  rata  at  par  was  under  consideration. 

Bonds  are  $84,000  Canton  (O.)  Lt.,  Heat  &  Power  Co.  6s,  $308,000 
Auburn  (N.Y.)  gold  5a,  $100,000  Soran ton  Illuminating,  Heat  St  Power 
5s,  due  M»r.  1,  1923.  but  subjeot  to  call  after  1913,  and  $50,000  Mnnoie 
Eleotrlc  Light  6s.    V.  73  p.  238,  495, 1088;  V.  79,  p.  106. 

Dividends.— 50  cts.  per  share,  eaoh  paid  July,  1899.  to  Jan.  21, 1901, 
inclusive  (J.-J);  July  31, 1901,  25  cts.;  Jan.  31, 1902,  25  cts.;  July  15, 
1902,  (extra  dividend)  $1  50  (see  above);  Aug.  18,  1902,  25  cts.;  1903 
and  1904,  6  p.  c.  per  annum;  1905,  7  p  o.  (J  <*.  J).  Status  Apr.,  1903, 
V.  76,  p  921.  Report  for  1904  was  in  V.  80,  p  2342,  showing  total 
netincome,$408,901,against$398,979in  1903;  dividend-  paid,  $244,- 
719;  bal.,  but.,  $164,182. 

Officers.— President,  A.  Loudon  Snowden;  Vlce-Prest.,  John  H. 
Catherwood;  2nd  Vice-Prest.,  H.  T.  Hartinan;  Seo.  &  Treas.,  Frank  B. 
Ball.    Office,  Land  Title  Bldg.,  Phlla.— (V.  tO.  p.  1732,  2342.) 

Empire  Steel  &  Iron   Co.— Inoorp.  In  N.  J.  1899.     V.  68,  p.  524. 

Dividends  at  rate  of  6  p.  o.  per  annum  paid  July  1, 1899,  to  July  1, 
1900;  1901  to  Jan..  1903,  3  p.o.  yearly  (J.&J.);  July,  1903.  2  p.c; 
1904,  Jan.,  1  p.  c;  July,  l»a  p.  o  ;  1905.  Jan.,  1"d  p.  c;  July,  1^  p  o 

Rbport.— Report  for  year  ending  Deo.  31, 1904,  wasiu  V.  81,  p.  154 
showing  net  earnings  (over  $15,808  charged  off  for  depreciation) 
$119,392;  iinp'ts  charged  off,  $31,238;  dividend  (3  p.  o.)  on  pref. 
$75,000;  bal.,  sur.,  $13,154;  total  surplus  Dec.  31,  1904,  $178,594 

President,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec  and  Treas.,  J.  8. 
Stlllman.    N  Y  office  111  Broadway.— (V.  81,  p.  154.) 

Equitable  Illuminating  (;»n  Light  Co.  of  Philadelphia.— 

Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  a 
majority  of  the  stock,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  See  full  particulars  in  V.  66,  p.  426.  Common  stook 
issued,  $3,125,000 ;  preferred  stork,  4  per  cent  for  tlrst  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  is  to  re 
tire  bonds  at  105;  and  beginning  in  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
is  to  revert  to  the  city.  Lease  may  be  terminated  by  city  in  1908  on 
making  certain  payment.  In  May,  190  -.the  application  for  extension 
of  the  lease  was  withdrawn.  Total  extended  for  improvements  to 
1905  was  $14,863,881.    V.  80,  p.  2348,  1977.  173a. 

Dividends.  V98.  '99.  1900.  1901.  1902.  1903.  1904.     1905. 

Common,  per  cent.  >     46        6  6  6         6  6         

Preferred,  per  cent  )    4     6        6  6         6         6         6       June,  3 

—(V.  78,  p.  1552;  V.  79,  p.  2088,  2591;  V.  80,  p.  602,  1481.  1732) 
Fort  St.  Union  Depot  (Detroit)— See  Supplem't  of  April,  1897. 
Great  Lakes  Towing  Co.— Organization.— Incorporated  In  New 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.    See  V.  69,  p.  79,  593;  V.  72,  p.  778.    Stock  author- 

"  ,  7  per  cent  non-cum..  $2,500,000.    Is- 
^1,952,850  pref.    Par  of  shares  $100. 
1902.        1903.       1901.  1905. 

3ifl  0  0     To    July,5J* 

Pres    and  Treas.,  H.  Coulby,  Cleveland,  O.— (V.  79,  p.  2591,  2750.) 

Havana  Tobacco  Co.— Organization.— Incorporated  In  New 
Jersey  on  May  28,  1902,  and  aqquired  per  plan  V.  74,  p.  1142  oontrol  of 
the  Havana  Commercial  Co.,  Henry  Clay  &  Book  &  Co. .  Llm.,  H.  de 
Cabanas  y  Carbajal  and  J.  S.  Murlas  y  Ca.  Controlled  by  the  same  in- 
terest* as  the  American  Tobacco  Co. 

Stook,  common,  $30,000,000;  pref.  5  per  cent  non-oum.,  $5,000,000, 
all  outstanding;  par  of  shares.  $100.  Bonds,  $10,000,000  twenty -year 
gold  5s,  of  whloh  $2,500,000  to  remain  In  treasury— (V.  76,  p.  1249.) 

Herri  ng-lf  a  1 1-  ti  ar  vl  n  Safe  Co.— Organization.— Incorporated 
in  New  Jersey  on  Aug.  3,1900,  as  successor  Deo.  20, 1900,per  plan  In 
V.  68,  p.  232,  and  V.  70,  p.  689,  of  Herrlng-Hall-Marvln  Co.  V.  71, 
p.  238.    8tock,  common,   $1,302,150;  7  per  cent  non-cum.  1st  pref., 


lzed,  common,  $2,500,000;  pref. 
sued  $1,675,000  common  and 

Dividends     {    1900.       1901. 
on  pref.  tp.  o.)  5       7  3«« 


8513,721  and  7  per  cent  non-cum.  2d  pref.,  $867,257;    par  of  shares, 
$100.    Gold  debenture  notes,  $190,000  of  6  per  cents.    V.  78,  p.  1395. 

Reorganization  Plan— The  reorganization  plan  issued  Mar.,  1905, 
In  Vol.  80,  p.  999,  which  has  been  declared  operative,  provides  that 
anew  company  be  created,  to  be  called,  probably, the  Teiring-Hall- 
Marvin  8afe  &  Vault  Co.,  whloh  will  Issue  $700,000  stock,  all  of  one 
class.  The  first  pref.  will  receive  par  in  new  stook,  the  second  pre- 
ferred one-sixth  ani  the  common  one  thirtieth  in  amount  in  the 
new  stock.  In  April,  1905,  more  than  84  p.  c.  of  the  stock  had  been 
deposited. 

Report  for  oalendar  year  1904,  in  V.  80,  p.  995,  showed  net  profits  of 
$35,296  over  maintenance  and  depreciation.  Pres..  H.  A.  Tenney, 
directors,  Feb..  1904,  V.  76,  p.  432.  Office,  400  B'way,  N.  Y.— (V.  80. 
p.  602,  995,  1000,  1237,  1732;  V.  81,  p.  157.) 

International  Nickel  Co.— Incorporated  in  New  Jersey  Mar.  29. 
1902.  and  aoqulred  oontrol  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77.  p  952);  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Bayonne,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
their  subsidiary  companies.  In  Dec,  1902,  oontroL  of  the  Nickel  Cor- 
poration of  London  was  acquired.    V.  75,  p.  1205, 1257. 

Stock  &  Bonds.— Stook  authorized.  $12,000,000  eaoh  of  common 
and  6  per  cent  non-oum.  preferred;  outstanding,  $S,822  662  com.  and 
$8,912,626  pref.  Bonds,  $12,000,000;  1st  gold  5s,  due  Apr.  1,1932; 
subject  to  call  at  110;  int.  A.&O.  at  N.  Y.  Trust  Co.,  trustee;  out- 
standing, $9  982,836. 

Report.— Report  for  year  ending  Mar.  31, 190',  In  V.  80,  p.  2216, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $1,171,3*7;  Int.  on  bonds,  $? 03,263;  bal.,  sur  ,  $P68,894. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Sec,  Stephen  H.  P.  Pell;  Treas.,  James  L  Ashley. 

Directors  In  1904,  V.74,  p.  730;  V.  78.  p  2387.  Office.  43  Exchange  PL, 
N.Y.— (V.  78,  p.  2008,  2387;   V.  80,  p.  2216.) 

International  Power  Co.— Organization.— Incorporated  In 
New  Jersey  on  Jan.  14,  1899.  Owns  Corliss  Steam  Engine  Works  of 
Providence,  R.I.,  V.  68,  p.  671;  also  on  April  30, 1902,  $3,211,300  pre- 
ferred and  $661,300  American  Locomotive  Co.  common  stock  and  $75,- 
425  eaoh  of  common  and  preferred  American  Diesel  Engine  Co.  V. 
7-*,  p.  <»3,  2150.  In  Feb.,  '05,  purchased  control  of  Alabama  Consoli- 
dated Coal  &  Iron  Co.    V.  80,  p.  654,  872. 

Stock,  Etc.— Common  stock  authorized,  $7,400,000;  outstanding, 
$5,047,000;  pref,  6  p.  o.  cum., $600,000;  par  of  shares,  $100  Flrstmort. 
bonds,  4s,  $125,000,  Issued  In  1899  on  property  sinoe  sold  (see  Am. 
Locomotive  Co.),  and  $140,000  mortgage  on  Corliss  plant. 

Dividends-    )  1900.       1901.       1902.       1903.       1604.      J1905. 
Preferred  %  >    6  m,  8*3  Nil.  6  Below. 

Common  .%)     0  0  2^  0  0  0 

JOn  pref  ,  In  1905,  Jan.  3  p.  c;  Mar.,  3  p.  c;  Apr.,  3  p.  c;  May,  3 
p  o  ,  in  full  for  deferred  dividends  to  April  1, 1905;  dividends  here- 
after to  be  paid  A   A  O.    V.  80,  p   142«. 

Pres.,  Joseph  H.  Hoadley,  78 Broadway,  N.  Y.    (V.  80,  p.  654, 1426.) 

Iron  Steamboat  Co.  of  New  Jersey.— Property  consists  of 
seven  iron  steamboats.  Incorporated  in  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.  778,  887,  to  the  New  Jersey  company  of 
the  same  name,  foreclosed  Aug.  6, 1902.    V.  75',  p.  293,  397. 

For  year  ending  Oct.  31,  1904,  gross  reoelpts  were  $272,314;  operat- 
lng  expenses,  $251,516;  {interest  on  bonds,  etc,  $65,^69;  bal.,  def., 
$45,071  Stock.  $400,000;  par  of  shares,  $10  eaoh;  outstanding,  $292,- 
790.  Bonds  are  $100,000  prior  lien  30-year  5s  (given  for  assessment 
of  same  amount  on  the  old  bonds)  and  $500,000  gen.  or  2nd  30-year  4s, 
all  redeemable  at  par.  Bonds  may  be  oalled  yearly  for  sinking  fund. 
See  V.  74,  p.  778.    President.  Allan  C.  Washington.— (V.  77,  p.  2101.) 

J  our  may  &  Burnham.—  See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 

Kansas  City,  Ffl  <>.,  Gas  Co.— Organized  In  April.  1897,  in  Mis- 
souri and  aoaulred  all  the  property,  franchises,  etc,  of  the  Kansas  City 
Gas  and  Missouri  Gas  Co's.  Capacity  of  5,^00,000  oubio  feet  a  day. 
Capital  stock,  $5,000,000,  of  whloh  United  Gas  Impt.  owns  a  majority: 
par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s,  due  April  1, 1922, 
subjeot  to  oall  at  105.  Interest  Is  payable  A.  &  0.  at  N.  Y.  office  of 
Guaranty  Trust  Co.  or  M.  <fe  N.  in  London.    V.  65,  p.  27 ';  V.  67,  p.  28. 

Report  for  year  ending  April  30,  1905,  V.  80,  p.  **45«.  Net,  $428.- 
117:  int..  $.  04,63*  bal.,  $223,479.  Pres.,  Hugh  McGowan.— (V.  78, 
p. 2445;  V.  80,  p.  2456.) 

Lake  Superior  Corporation.— Organization—  Incorporated 
In  New  Jersey  on  May  19,  1904,  as  successor  per  plan  V.  77,  p.  1296, 
and  V.  78.  p.  1784,1909,  to  the  Consolidated  Lake  Superior  Co.  The 
new  oompany  will  begin  with  $1 ,000,000  oash  working  capital.  Owns 
dlreotly  or  throngh  its  ownership  of  the  Ontario  Lake  Superior  Co. 
all  the  capital  stock  of  the  various  corporations  centering  about  Sault 
Ste.  Marie,  Canada.  (See  list  in  Section  of  Jan  ,  1904.)  Bounty  on 
steel  rails,  V.  79,  p.  906.     Status  Jan.,  1905,  V.  80,  p.  654. 

The  plants  include:  Bessemer  steel  works  and  rail  mill  with  oapaolty 
for  producing  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  daily  capaoity;  by-product  oharooal  plant  of  20  retorts 
and  56  bee-hive  kilns;  Helen  Iron  ore  mine;  106  miles  of  railroad  com- 
pleted and  In  operation;  9  ore,  freight  and  passenger  steamships, 
nickel  and  copper  mines  and  smelters,  ferro-nlokel  roasting  plant,  sul- 

Churous  aoid  works;  machine  shops,  forge,  Iron  and  brass  foundry,  car- 
ullding  shops,  two  saw-mills  of  160,000  feet  dally  capacity,  veneer 
mill;  ground  wood  pulp  mill  of  dally  capacity  of  100  tons; 
sulphite  pulp  mill  of  60  tons  daily  capaoity,  water  works  and  eleotrio 
light  plant;  two  eleotrlc  street  railways;  two  water-r>ower  canals  of 
60,000  and  20,000  horse-power.  See  also  V.  76,  p.  656, 1410;  V.  77,  p. 
193;  V.  79,  p.  1026. 

Bonds.— The  collateral  trust  5s  of  1904  ($10,000,000  authorized) 
are  secured  by  all  the  property  of  the  company,  inoludlng  the  equity 
over  the  lien  of  th«  $2,000,000  Canadian  Improvement  notes  (see 
below)  in  the  securities  deposited  thereunder,  upon  payment  of  whloh 
the  bonds  will  iccome  a  first  lien  thereon. 

The  Canadian  Improvement  Co.  (V.  78,  p.  1551,  1784),  whloh  pro- 
vided the  balance  of  the  cash  requirements  of  the  plan  above  the 
amount  received  from  all  other  sources,  including  $1,000,000  oash 
working  capital,  hat  secured  from  the  Province  of  Ontario  a  guaranty 
of  Its  f 2,000,000  two  year  5  per  cent  notes,  due  May  1,  1906,  sold  at 
par.  Under  this  loan  there  has  been  depo»ited  with  the  Mort  n  Trust 
Co.  of  New  York,  as  trustee,  all  of  the  stooks  and  bonds  (see  V.  77,  p. 
771.)  of  the  Algoma  Central  &  Hudson  Bay  Ry.  Co.  and  of  the  Mani- 
toulin  &  North  Shore  Ry.  Co.  and  the  note  of  the  Algoma  Central  A 
Hudson  Bay  Ry.  Co.  for  $725,000,  due  July  1,  1903,  indorsed  by  the 
Algoma  Commercial  Co  ,  Ltd.,  and  by  the  Consolidated  Lake  Superior 
Co.,  and  secured  by  mortgage  on  certain  vessels  and  shipping  prop- 
erty, to  be  held  by  the  trustee  as  collateral  until  the  payment  of  the 
loan,  whereupon  all  of  the  collateral  deposited  under  said  notes  is  to 
be  deposited  as  further  security  under  the  new  flret  mortgage  bonds. 

Underlying  bonds,  *1,013,572,  additional  to  $3,500,000  Mloh.  Lake 
Superior  Power  1st  5s,  shown  In  table  on  a  preceding  page,  see  V.  77, 
p.  771,  193,  and  V.  76,  p.  682;  V.  80,  p.  602,  874  As  to  readjustment 
of  Mich.  Lake  Sup.  bonds,  see  V.  80,  p.  715, 1365,  1482, 1858. 

Report.— Estimated  earnings,  see  V.  78,  p.  1909;  V.  75,  p.  682. 

Dikectors.— Charles  D.  Warren  (Preiident).  Toronto:  Charles  H.  Orris, 
New  York,  and  Thomas  J.  Uruminond,  Montreal  (Vice  Presidents);  John  T. 
Terry  Jr.  (Treasurer),  New  York;  Francis  B.  Reeves.  J.  Tatnall  t,ea  and 
Charles  S.  Hlnchniau  of  Philadelphia;  Dumont  Clarke,  New  York;  Geo,  B. 
Turrell.  Orange,  N.  J  ;  N.  W.  Howell,  Tor>  nto,  and  H  .  II.  Clenrueand  Kdmund 
Q.  Trowbridge.  New  Haven.  New  York  office,  11  Brondway 
-(V.  79,  p  2799;  V.  80,  p  475,  602,  654,  715,  1000,  1482,  1858,  2347.) 

Madison  Square  Oarden. — Owns  In  fee  a  blook  of  land  In  New 
York  City  and  building  thereon.    Stook,  $2,000,000  (par,  $100). 
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Bonds.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1,  1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Nov., 
1896,  in  Feb.,  1897.  Mero.  Trust  Co.  of  N.  Y.,  trustee.  Second  mort- 
gage bondholders'  committee:  F.  K..  Sturgis  and  W.  C.  Gulliver ;  depos- 
itory, J.  P.  Morgan  &  Co.— V.  65,  p.  620. 

Directors  (Wav,  1904) :  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  James  T.  Woodward,  Adrian  Iselin  Jr.  and 
James  C.  Youns.— (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

Hanhattan  Beach  Hotel  &  Land  (Limited).— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  fireworks 
enclosure,  bioycle  tracfc  and  other  buildings,  446  acres  of  land, 
&o.  Stock,  $2,000,000,  of  whioh  $500,000  is  preferred  5  per  cent 
non-cumulative;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  int.  M.  &  N  ;  Central  Trust  Co. 
of  N.  Y..  trustee.  On  May  1,  1904,  the  $225,000  scrip  certificates 
representing  funded  coupons  was  paid  off.  V.  78,  p.  1785.  N.  Y.  offloe, 
192  Broadway.— (V.  78,  p.  1785.) 

Manufacturer*'   Light  &  Heat  Company,  Pittsburgh.— 

Organization.  Incorporated  in  Penn.  on  Nov.  28,  1899.  Owns 
448,976  acre*  of  gas  lands,  of  which  338  000  not  yet  drawn  upon  In 
Jan.,  1904.  In  Dec,  1903,  new  trunk  pipe  line  extension  into  West 
Virginia  wa<  completed.    V.76,  p.  1 252;  V.  78,  p.  986. 

Stock  -  Stock  authorized  $25,000,000,  as  inoreased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

Dividb>ds.— 1*»  p.  c,  quarterly,  paid  1903  to  July,  1905,  both  inel. 

Bonds.—  Date.  Interest.       Outstand'g.      Maturity. 

Ft.  Pitt  Gas  IstM.I 

g.,     due     $100,000  ll  900    6gJ30&D     $600,000    ToJune30,'  11 

vearly  ($1,000  ea.)  f    Int.  at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 

U.Pi J 

Mkh  onn'  l«» Jfv  f&nr? 1 1900     6  *■  J&J      $500,000    To  Jan..  1915 

&o    eachf  >     Int-  at  Unl011  Tru8t  Co"  Pittsburgh,  Pa. 

WSSS™n  Soi\£;  Hztil 1903    6g.-F&A    $1,657,000   ToFeb.,1916 

OOO'yearlf  ($1*  ol ea'h')"  $     Int"  at  C°l0nlal  Tr-  C°-  Pitt8burgh-  Pa" 
New  mortgage,    $6,500,-  >  1903  5  g.-M&N   $6,468,000  To  May,  1918 

000,  g     V  76  p   1252    S     Int.  at  Union  Trust  C,  Pittsburgh. 
Wheeling  coll.  bds.  (several  series)  are  subjeotto  call  from  102  to  105. 

Earnings.— For  the  3  mos.  ending  Mar.  31, 1905,  earnings  increased 
$78,355  over  1904  and  $207  191  over  1903.    See  V.  80,  p.  1974. 

Report  -Report  for  oalendar  year  1903  in  V.  78,  p  986.  showed 
gross  earnings.  $4,500,000;  net,  $2,676,087;  surplus  over  6  per  cent 
on  stock,  bond  Interest  and  retirement  of  $202,000  bonds,  $1  011,741. 

Officers  —President,  H  B.  Beatty;  Secretary  and  Asst.  Treas., 
H.  E.  Seibert;  Treasurer,  E.  H.  Myers.  Office,  Farmers'  Bank  Bldg. 
Fifth  Ave.  and  Wood  St.,  Pittsburgh,  Pa.— (V.  80,  p.  1974  ) 

Marsden  Company.— Incorporated  in  February,  1897,  to  manu- 
f acture  products  from  cornstalks— see  V.  65,  p.  235,  for  uses  of  product. 
Common  stock  authorized,  $35,000,000:  outstanding,  $33,962,200. 
Report  1904  in  V.  80,Jp.  1056.  In  Dec,  1903,  sold  majority  interest  in 
International  Smokeless  Powder&  Chemical  Co.,  receiving  in  exchange 
$2,565,000  Dupont  International  Powder  Co.  8  p.  o.  preferred  stock 
(cum.  as  to  5  p.  c  )  and  $120,000  collateral  trust  5  p.  o.  bonds.  Most 
of  Marsden  pref.  has  been  exchanged  for  Dupont  pref.,  •861,625  of 
the  latter  being  held  in  the  treasury  Deo.  31,  1904.  V.  80,  p.  1056. 
Owns  entire  stock  of  American  Milling  Co.,  with  plants  at  Riverdale, 
Chicago  and  Peoria.  V.  74,  p.  35.  1354;  V.  78,  p.  767.  In  June  1905, 
W.  W.  Gibbs  of  Phila.  requested  options  on  25  p.  c.  of  stock  at  $4  per 
share  to  Sept.  1, 190">.  V.  80,  p.  2625.  President,  A.  G.  Winter;  Vice- 
Pres.  and  Treas.,  E.  G.  Buokner.-(V.  78,  p.  290,  767;  V.  80  p.  2625.) 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  in  addi- 
tion old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
322,079  tons  In  1904;  308,469  tons  in  1903.  Report  for  year  ending 
Jan.  31, 1905,  in  V.  HO,  p.  654,  showed:  Surplus  earnings  in  1904  over 
interest,  etc,  were  $276,456;  in  1903,  $800,688;  dividends  in  1904 
(8*fl  p.o.)  $160,199;  sur.  for  year,  $116,257. 

Dividends—  >  '94.  '95.  *96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.    1905.v 
Newpf.,p.c.  \  3ifl  4»«   3^    4    4i*     5      5     5**    7     8*3    8%  Ju'e,3^ 

In  1903  and  1904,  June,3ifl,  inol.  1  extra;  Deo.  31.  5.  inolu.  2ig  extra. 
In  '05.  June,  3*2  p.c,  incl.  1  extra.— (V. 78,  p.  586,  819;  V.  80,  p.  654.) 

National  Rice  Milling.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123, 1223;  V.  72,  p.  91,  1 35,  V.  73,  p.  1163. 

National  Sugar  Refining  of  New  Jersey.— Incorporated  in 
New  Jersey  on  June  2, 1900,  and  took  over  the  New  York  Sugar  Refln 
ing  Co.'s  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refin- 
ery, Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The 
capacity  of  the  new  company  is  10,000  barrels  daily.  V.  70,  p.  1098; 
V.  71,  p.  31;  V.  77,  p.  1877.  Stook,  $10,000,000  6  p.  c.  cumulative  pre- 
ferred and  $10,000  000  common  stook;  all  outstanding;  par  of  shares, 
$100.  Div.  on  pref.,  1^  p.  c.  (Q.-J.),  paid  Oot.  2, 1900,  to  July  3,  1905, 
inol.    No  bonds.    President,  James  H.  Post.— (V.  77,  p.  1877.) 

New  York  Mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per 
annum  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph,  which  owns  $2,385,700  of  the  $2,500,000  stock. 

New  York  &  Queens  Electric  Light  &  Power  Co.— Organ- 
isation.—A  consolidation.  Incorp.  in  July,  1900;  supplies  entire  bor 
ongh  'of  Queens  outside  of  Rockaway.  See  V.  72.  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  is  controlled  by  same  interests.    V.  79,  p.  2089,  2151. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  0.  non-cum.,  $1,- 
250,000  each,  all  issued.  Par  of  shares,  $100.  Bonds,  $2,500,000 
30-year  gold  5s,  dated  Aug.  1,1900;  int.  F&A;  Union  Trust  Co.,  N. 
Y.,  trustee.  Of  the  bonds  $2,272,000  are  outstanding,  $78,000  are  re- 
served to  retire  the  $78,000  N.  Y.  &  Queens  Gas  &  Elec  gold  5s,  due 
Jan.  1, 1949,  and  $150,000  for  extensions. 

Drvn>KND8.— Div.  on  pref.  2^2  p.o.,  semi-an.  paid  Deo.  1. 1904. 

Earnings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net, 
$137,027;  interest.  $116,775;  bal.,  sur.,  $20,252 

Directors.— Frank  Tilford,  H.  E.  Gawtry,  Henry  R.  Wilson,  James 
T.  Pyle,  Julian  D.  Fatrohild,  Abram  M.  Hyatt  and  L.  B.  Gawtry,  of 
New  York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tilford, 
President;  Henry  R.  Wilson,  1st  Vice-President;  H.  L.  Snyder,  Seo'y 
and  Treas.    N.  Y.  office,  208  Fifth  Ave.— (V.  79,  p.  2089.) 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  &  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele- 
phone business  in  city  of  New  York  and  suburbs.— V.  63,  p.  229. 
Controls  Empire  City  Subway  Co.,  V.  76,  p.  50.  In  1901  stock  was 
inoreased  from  $16,000,000  to  $30,000,000  (par,  $100)  of  which 
American  Telephone  &  Telegraph  Co.  owned  $19,329,400  and  Western 
Union  Telegraph  Co.  on  July  1. 1902,  $6,164,300;  in  Dec,  1902,  au- 
thorized issue  was  inoreased  to  $50,000,000.  V.  71,  p.  139,290.  Re 
duotion  in  rates  in  1905,  V.  80,  p.  1179.  Dividends  paid  in  1899  and 
1900. 6  p.  0.  yearly.  V.71,  p.  139, 290;  V.  76,  p.  51. 

New  York  &  Texas  Land.— This  company  tookthe  lands  granted 
to  the  International  and  Houston  &  Great  Northern  RRs.,  about  5,000,- 
000  aores.  June  30, 1904,  had  1,850,312  aores  unsold.  Stock.  $1,050,000. 
par  $35.    Treas.,  J.  S.  Wetmore,  100  Broadway.N.  Y.— (V.  80,  p.  1179.) 

New  York  Transportation  Co.— Organization.— Incorporated 
In  New  Jersey  on  Feb.  21, 1899,  and  operates  under  license  from  the 
Electrio  Vehicle  Co.    Name  changed  as  above  Jan.,  1902.    Stook  au- 


thorized, $5,000,000;  par,  $20,  as  reduced  in  Jan.,  1902;  outstanding, 
$4  700  000.  V.  74;  p.  99,  215.  Owns  entire  capital  stocks  of  Fifth 
Avenue  Coaoh,  Metropolitan  and  Century  Express  and  Park  Carriage 
companies.  In  June,  1901,  purchased  Newport  plant  and  control  of 
the  Metropolitan  and  Century  Express  companies.  V.  72,  p.  1139, 
1191;  V.  73,  p.  35.  V.  70,  p.  844;  V.  71,  p.  290;  V.  73,  p.  35.  Offiolal 
statement,  May,  1905,  V.  80,  p.  2224;  V.  79,  p.  2591.  Statement  for 
year  1899,  with  balance  sheet,  was  in  V.  70,  p.  840.  Prest.,  Richard 
W  Meade ;  Asst.  Sec.  and  Aest.  Treas.,  Wm.  H.  Palmer  Jr.  Office,  8th 
Ave.  and  49th  St.,  N.  Y.-(V.  74,  p.  482;  V.  79,  p.  2591;  V.  80,  p.  2224.) 

Niagara  Falls  Power  Company,  The.— Organlzedin  1886  and 
jas  authority  by  speoial  acts  of  New  1  ork  State  to  use  the  water  of 
Niagara  River  and  also  to  transmit  any  power,  heat  or  light  developed 
irom  such  water  to  practically  any  point  in  New  York  State.  It  has 
1,071  acres  of  land  devoted  to  manufacturing  sites  for  users  of  its 
electrioal  power.  Tunnel  first  opened  January  1, 1894.  Completion 
of  installation  of  power-house  No.  2  inoreased  in  1904  the  company's 
capacity  to  105,000  electrical  horse  power  and  8,000  hydraulic  horse 
power  on  the  Amerloan  side.  A  plant  on  the  Canadian  sirte  of  110,000 
horse  power  is  under  construction;  first  installation  of  20,000  horse 
power  was  completed  Jan.,  1905,  and  30,000  additional  to  be  in  May, 
1905.  V.  72,  p.  939;  V.  73,  p.  35.  List  of  customers  in  May,  1904,  see 
V.  78,  p.  1910.    Controls  Niagara  Junotion  Ry„  which  see. 

Securities.  Par.  Interest.       Outstand'g.  Maturity, etc. 

Stook $100  $4,180,700       

lstmort.,gold.Ce.      500.  &o.  5g -Various.    10,000,000   Jan.  1, 1932 

Debenfs,  g.,oonv..    1,000  6g.-A.&0.  3,000.000    Apr.  1,  1910 

do  do     ...    1,000         6g.-A.&0.  3,000,000     Oot.  1,  1911 

Debentures,      not)  1,000  6g.M.&N.  2,000,000    Nov.  1, 1914 

conv 5     Subjeotto  call  beginning  Oot.  1, 1911, 

Stook  authorized  by  stockholders  $10,500,000.  Issued,  $4,180,700 
$6,000,000  being  reserved  for  conversion  of  debentures. 

The  first  mortgage  of  1891,  $10,000,000.  covers  1,071  acres  in 
city  of  Niagara  Falls,  tunnels,  franchises,  etc;  also  the  majority  stook 
of  the  Cataraot  Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda 
Power  Co.,  North  Tonawanda,  N.  Y.  Coupon  mort.  bonds  are  $1,000 
each;  int.  J  &  J;  registered;  $500  or  multiples  of  $500;  int.  Q.-J. 
The  $3,000,000  debentures  dated  April  1, 1900,  are  convertible  into 
stock,  $  for  $,  at  holder's  option  on  or  before  April  1,  1908.  The  $3,- 
000,000  debentures  of  1901,  due  Oct.  1,  1911,  are  convertible  at 
holder's  option  after  Oct.  1, 1903,  and  before  Oot.  1, 1908,  into  stook 
$  for  $.  In  Dec,  1904,  $2,000,000  non-convertible  debentures  were 
sold  to  complete  Canadian  plant.    V.  73,  p.  35.    See  V.  70,  p.  689. 

Report.— For  year  ending  June  30, 1904,  in  V  79,  p.  1461,  showed 
gross,  $1,126,423;  net,  $911,893;  other  income,  $114,936;  fixed 
charges,  taxes,  etc,  $792,560;   impts.,  $74,331;  bal.,  sur.,  $159,938. 

President,  D.  O.  Mills;  1st  Vioe-Pres..  Edward  A.  Wiokes;  2d  V.-P. 
and  Treas.,  William  B.  Ranklne;  3d  Vioe-Pres.,  Geo.  W.  Davenport; 
Sec,  Frederick  L.  Lovelace;  Asst.  Sec  and  Asst.  Treas..  W.  Paxton  Lit- 
tle.   N.  Y.  oifioe.  15  Broad  St.— (V.  78,  p.  1910;  V.  79,  p.  1 461 .) 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating 

Gas.— An  amalgamation  incorporated  in  N.  J.  on  Deo.  29, 1899,  per 
plan  V.  69,  p.  1251.  Stook  $10,000,000,  of  which  $1,000,000  to  ac- 
quire new  gas  fields,  See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p. 
994.  Dividends  Mar.,  1900,  to  June,  1902, 1  p.  c.  quarterly;  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111  Gas  6s  (int.  M-N),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s,  J-D,  due  1925;  $1,940,000 
Fort  Wayne,  6s.J- J,  due  1925;  $960,000  Lafayette  6s,  M-N,  due  1924; 
$1,940,000  Ohio  &  Ind.  6s  (J-D),  due  1926.  Holders  of  bonds  (except 
Ft.  Wayne  Gas  6s)  were  asked  to  fund  three  years'  coupons,  beginning 
with  those  of  Nov.  and  Dec,  1904,  into  an  equal  amount  of  4  p.  e. 
3-year  debenture  certificates,  secured  by  deposit  of  the  six  coupons,  to 
provide  for  improvements.  See  V.79,  p.  2089.  Report  for  calendar  year 
1903  in  V.  78,  p.  227  In  1904  net  deficit  after  interest  on  bonds  and 
construction  ($46,234),  $38,900.  Pres.,  Chas.  F.  Dieterioh;  Treas.,  A. 
B.  Proal,  45  B'way,  N.  Y.— (V.  78,  p.  227;  V.  79,  p.  2089.) 

Omaha  Water  Co.— Organization.— Sucoessor  in  1896  of  Amer- 
ican Water- Works  Co.  of  Hlinois,  per  plan  in  V.  62,  p.  1085.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.    V.  76,  p.  1411. 

Stock,  common,  $2,500,000,  not  issued;  outstanding,  1st  pref.,  5  p.  o. 
non-oum.,  $750,000;  second  pref.,  5  p.  c  non-cum.,  $1,000,000.  Par 
of  shares,  $50.  Preferred  stocks  are  subject  to  call  at  par,  dividends 
being  paid  at  Farmers'  Loan  &  Trust  Co.,  New  York.  Decision,  see 
V.  71,  p.  915;  V.  73,  p.  1211.  Divid'ds  paid  on  1st  pref.,5  p.  0.  y'rly  to 
Aug.,  190*.  inclusive.  On  2d  pref.  1  p.  0.  1899;  1900,  2  p.  c;  1901, 
2  p.  c;  1902,  2  p.  c;  1903,  2  p.  o. 

Securities.  Par.  Interest.  Outstand'g.  Last  div.,  etc. 
Common  stock $50        None. 

1st  pref,,  5p.  o 50  F&A        $606,100      Aug.  10, '05,  21* 

2d  pref.,  5  p.o 50  F&A  867,045      Aug.  10, '03,1 

Prior  lien    gold    5s,)  1,000       5  J&J       1,093,000  July  1, 1916 

$1,500,000 S  Subject  to  oall  at  105  p.  0, 

Consolidated   go  Id,  >  1,000       5  J&J      3,543,000  1946 

$6,000,000 $  Subject  to  oall  at  105  p.  0. 

President,  Theodore  C.  Woodbury,  New  York;  Sec,  Eben  Stevens, 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb.— (V.  76,  p.  1411.) 

Pennsylvania  coal  &  Coke  Co.— Organization.— Incorpo- 
rated in  Pennsylvania  in  1902.  Controls  about  117,000  acres  of  coal 
lands  and  surfaoe,  chiefly  in  Blair,  Cambria,  Clearfield  and  Indiana 
counties.  Pa.,  estimated  to  contain  over  1,000,000,000  tons  of  ooal,  col- 
lieries, railroads,  electrio  light  companies,  etc.  Properties  include 
entire  stocks  of  Webster  Coal  &  Coke  Co.  (V.  72,  p.  884;  V.  77,  p.  513). 
Beech  Creek  Coal  &  Coke  Co.  (V.  72.  p.  582;  V.  78,  p.  1910;  V.  79,  p, 
1706),  etc    See  also  V.  77,  p.  2102;  V.  79,  p.  1335. 

Securities—                         Date.    Interest.  Outstanding.  Last  div.,  etc. 

Common  stock  (par,  $100)  >  aQ  a„.  nnn 

($7,000,000  auth). . i $d,67&,0UU  

Pref.,  6  p.  c  n.  o  ,  $5,000,- >  „  «-„-  00(l 

000  auth.  (par,  $100)  ...  \ <J,o/o,uuo  

Webster  O.  &  C.  1st  con. ) 

M„     $3,000,000,    gold,  S-  1902    5g.  M-S        3,000,000       Mar.,  1942 

($l,00u  each) ) 

Pa.  C.  &  O.  1st  M.,  Ser.  A, )  1902    5g.  J-J  .     1,200,000    July  1, 1932 

g.  red.  105,  s.  f 5  Int.  at  Commercial  Tr.  Co.,  Phila.,  trust'e. 

Minor  purch.  mon.  mtges... 190,000  

Consol.lst  &  collat  tr.  M., )  1903    5g.  M-S        2,500,000    Sept.  1, 1953 

$12,00o,000  ($500  and }    Title  Guaranty  &  Trust  Co.,  Scranton, 

$1,000  each) .s.  f.  0*)  Pa.,  trustee. 

Car  trusts 719,000  

Chest.  Creek  Land  &  Imp..  1898      4  A-O  252,000    Oct.  1, 1924 

B|s0OOOrbo6fCini8tnM*l     1904  5g.  J-J  2,748,000    June  1, 1944 

1  mrt    «  f  ™,i  h  A7    Intereat  at  Knickerbocker  Trust  Co.,  New 
($L00b8each?:.b!f.'.  °J  J     York,  trustee. 

Bonds.— Of  the  oonsol.  5s  of  1903,  $4,200,000  is  reserved  to  retire 
the  Webster  Coal  &  Coke  bonds  and  Penn.  1st  5s  (V.  76,  p.  51),  $909,- 
000  for  purchase  money  mortgages  and  oar  trusts  and  94,391,000 
for  improvements  and  future  purposes.  V.  77,  p.  2102.  Beech  Creek 
guar  5s,  see  V.  78,  p  1910;  V.  79,  p.  1706;  V.  80,  p.  1364. 

Earnings.— Net  earnings  for  oal.  year  1903  applicable  to  interest 
were  about  $700,000. 

President,  W.  A.  Lathrqp;  Vice-President,  T.  H.  Watkins;  Sec,  A.  G. 
Edwards ;  Treas.,  R.  M  Law.  Office,  Land  Title  Bldg.,  Philadelphia, 
Pa— (V.  78,  p.  1910;  V.  79,  p.  1706.) 

Rhode  Island-Perkins  Horse  Shoe  Compan. .— Organiza- 
tion.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I.,  6 
miles  from  Providence.  V.  61,  p.  1014.  Btoch— Common  (or  general) 
stook,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000 ;  par,  $100. 
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Divs.—  )1892.  '93-'95.  '96.    '97.   '98.     1899  tol901.  Since toJu*y'05 

Com.  p.o.  >  1213   lOyrly.  4^     

Pref.  p.c.  )- — 7  p.  o.  yrly. — •     6%     5  4  per  ann.         5yrly.(QJ) 

—(V.  75,  p.  1403.) 

San  Francisco  flag  <k  Klectrlc  Co.— Organization.  Incorpor 
ated  on  Dec.  11, 1896.  On  October  14, 1903,  the  Pacific  Uas  Improve 
ment  Co.  was  absorbed;  on  Nov.  1, 1903,  the  Equitable  Gas  Co.  and  on 
Nov.  17,  1903,  the  Independent  Gas  &  Power  and  Independent  Eleo.  Lt. 
<fe  Power  cos.      V.  77,  p.  93,  453,  1536,  2287;  V.  78,  p.  12*7,  1496 

Dividends. -Dividends,  previously  paid  irregularly,  were  resumed 
In  Dec,  1903,  when  2^  p.  c.  was  paid;  since  to  June,  1905,  5  p.  o. 
yearly  (14  p.  c.  Q.-M  ) 

Securities  Date.    Interest.     Outitand'g    I  ast  div.  etc. 

Stock,  $20,000,000  (par  $100)  ..        Q-M      $15,848,433  Ju'e  30/05, 1H 
Ed.  Elect.  L  &P.  lstM.,g.  >    1891    6  g.  Q  F        623,000      Nov.  3,  1921 

($1,000  each) 5  Int.  at  office,  San  Francisco. 

Pao.  Gas  Impt.  M.,  g.,  s.  f. )    1900    4  g.  Q-M    1,169,000     Sept  1, 1920 

($1,000  each) s     Int.  at  Union  Trust  Co.,  San  Francisco. 

S'0^O30O0^1'mn6ro'efch)  1 1903  ^K-MAN  8,021,000      Nov.  1, 1933. 
red    see  below  5     Int  at  Unlon  Tr-  Co'  San  Fran.,  trustee. 

BOND8.-Of  the  gen.  4i«8  of  1903  ($10,000,000  authorized  issue) 
$8,021,000is  outstanding,  $1,792,000  is  reserved  to  retire  the  under- 
lying bonds  and  the  remaining  $187,000  is  issuable  for  general  pur. 
poses  and  improvements.  Bonds  Nos.  I  to  4.000,  inolusive,  are  subject 
to  oall,  $100,000  yearly  Nov.  1,  at  105,  by  lot,  beginning  Nov.  1,  1906. 
V.  77,  p.  93,  1877;  V.  78,  p.  233,  1496. 

Report— Report  for  year  ending  Dec.  31,  1904,  was  in  V.  80,  p. 
1233,  showing  total  Income,  $4,393,277;  net  profit,  $1,765,43'?;  depre- 
ciation funds,  $700,000;  div.  (5  p.  c),  $792,421;  bal.,sur.,  $273,017. 

Officers.— President,  W.  B.  Bourn-  Seo'y  and  Treas.,  Charles  L. 
Barrett.  Directors,  June.  1904.  V.  79.  p.  156.  Office,  415  Post  St., 
San  Francisco.  Cal.  -  (V.  79,  p.  156;  V.  80,  p.  1233.) 

South  Yuba  Water  Co.— See  Street  Railway  Section. 

Sprlna:  Valler  Water  Co..  Nan  Francisco.— Organization.— 
Suocessor  Sept.  24.  1903,  per  plan  V.  76,  p.  216,977,  to  Spring  Valley 
Water- Works.    V.  78,  p.  827. 

Interest. 

Q-J 

6M&S 

4QF 


Securities-  Date 

Stock  (par  of  shares,  $100) 

Spr.  Vai.  Wat.  Works  1st  M 

do  do       2ndM.  I  — 

do  do  3rd  M 

Spr.  Val.Wat.  Co.,  gen.  M. }   1903 


Oulsland'g    Last  div..  etc. 

$28,000,000  Apr/05,  630. 

4,975.000    Sept.  1,  1906 

4,991,000     May  1,  1917 

(Subject  to  call  *ept.,  1906.) 

4  Q-M  3,650,000    Sept.  1,  1P06 

4  g.  J-D        3,000,000      Deo.  1   1923 

gold  ($1,000  each) $  Int.  at  N.Y.,  S.  Fran,  and  Frankf.  on  Main. 

Of  the  general  gold  4s  of  1903  ($28,000,000  authorized  issue;  Union 
Trust  Co.  of  San  Francisco  trustee),  $1,500,000  have  been  Issued  for 
improvements,  $359,000  to  take  up  old  waterworks  bonds,  and  the 
remaining  bonds  are  reserved  for  construction  and  acquisitio  a  and 
the  retirement  of  the  old  bonds  at  or  before  maturity.    V.  78,  p.  992. 

Dividends.— Reorganized  company  paid  21  cents  per  share  Oot., 
1903;  Jan.,  Apr.,  July,  1904,  and  Jan.  and  July,  1905.  63  cts.  each. 

Report.- Report  for  year  ending  Deo.  31,  1P03,  was  in  V.  78,  p. 
987.  In  1904  total  income,  $2,212,304;  net,  $1,657,443;  interest, 
$730,119;  taxes,  $365,497;  dividends,  $521,890;  bal..  sur.,  $39,936. 

Officers.  Pres.,  Chas  W.Howard:  Seo  ,  Pelham  W.  Ames;  Treas., 
Bank  of  Cal.  Office,  126  Stookton  St.,  San  Fran.,  Cal.— (V.  78,  p.  2446.) 

Standard  IHtlllnsr  Co.— Organization.— Incorporated  in  New 
Jersey  on  Oot.  31, 1900,  as  successor  of  the  United  States  Flour  Mil- 
ling Co.,  per  plan  in  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  direotly  or 
through  subsidiary  companies  mills  in  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  daily 
oapaoity  47,000  barrels  of  flour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
V.  69,  p.  29,  1010;  V.  71,  p.  817.    Properties  taken  over  May  11, 1902. 

8tock  and  Bonds.— Stock,  all  outstanding,  oommon,  $4,600,000; 
pref.,  5  per  cent  non-cumulative,  $6,900,000.  Of  the  new  1st  5s,  $2,- 
213,000  is  reserved  to  retire  at  par  the  $1,448,000  Hecker-Jones- 
Jewell  1st  6s  and  $765,000  Northwestern  Consolidated  Milling  1st  6s 
(see  V.  70,  p.  283).  The  new  mortgage  is  limited  to  $5,750,000  but 
may  be  increase  by  *500,000  for  working  capital,  the  bond  to  be 
sold  at  not  less  than  95. 

Dividends.- On  pref..  1903, 1%;  1904,2  %  (A.  A O.);  1905  Apr.,  1%. 

Report.— Report  for  year  ending  Sept.  30,  1904,  with  balanoe 
sheet,  in  V.  79,  p.  1720,  1954,  showed:  Income  for  >ear,  $1,084,213; 
Int.  on  bonds,  $169,839;  div.  on  pref.  stook  (1  p.c),  $68,867;  insurance 
fund,  +25,000;  bal.,  sur.,  for  year,  $320,507;  total  surplus  Sept.  30, 
1904,  $1,317,181. 

Officers.— Pres.,  Brayton  Ives;  1st  Vice-Pres.,  Wm.  L.  Bull;  2d 
Yice-Pres.,  J.  C.  Kllnok;  Seo.  and  Treas..  J.  A.  Knox.  Office.  49  Wall 
St.N.  Y.-(V.  78,  p.  107,1114,1501,2010;  V.  79,  p.  1720,  1954.) 

Standard  Rope*  Twine  Co.— Incorporated  Nov.  8, 1896,  under- 
laws  of  New  Jersey.  Successor  after  foreclsoeure  of  the  United  States 
Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63,  p.  1064.  Union  Selling 
Co.  acts  as  selling  agent.    V.  '5.  p.  397,  613;  V.  78,  p.  992. 

Owns  3  mills  in  operation,  viz.,  Sewall  &  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y., 
besides  two  idle  and  paitly  dismantled;  also  entire  stock  of  Can- 
nabis Mfg.  Co.,  owning  3  mills— the  Chelsea  and  Boston  mills  in  Bos- 
ton, Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  com- 
mittees In  V.  72,  p.  987, 1140.  Competition  June,  1902,  V.  74   p.  125  5. 

On  Jan.  27.  1^05,  Fred'k  K.  Day,  of  Elizabeth,  N.  J.,  and  1).  «.  Ram- 
say, of  Brooklyn,  w.  re  ai>t  olnted  receivers,  the  Feb.,  1905,  int.  on  1st 
mort.  bonds  and  two  eii  k.  lund  payments  01  $27,500  each  being  In 
default.  The  floating  debt  was  estimated  at  $1,3C  0,000.  V.  bt»,  p. 
476.    Foreclosure  under  first  mortgage  1  ending. 

First  Vortiiaye  tiondhotuert'  tommtiUr.—A.  majority  has  been  de- 
posited with  a  committee  (Alvln  W.  Krech,  Chaiman;  Equitable  Tr. 
Co..  dei  osltar: )  with  a  view  to  reorganization.    V.  80,  p.  603, 1 183. 

Committee  for  Incomes  and  t-tock.—  ln  February,  1905,  a  committee 
(Jules  8.  Bache,  chairman;  ColoBial  Trust  Co.  of  N.  Y.,  depositary) 
requested  dej  oMts  of  income  bonds  and  stock.    V.  80, 1 .  874. 1115. 

Stock  and  Bonds.— Capital  stock  is  $12,000,000  (par  $100);  out- 
standing, $11,960,860.  The  first  mortgage  is  for  $3,000,000,  yearly 
sinking  fund  1  per  cent  of  bonds  outstanding ;  firsts  purchased  for 
sinking  fund  and  canceled  to  July  31, 1904,  $260,000.  The  consols  are 
non-cumulative  incomes  and  entitled  to  one  vote  for  each  $100. 

Report.— Year  ends  July  31.  Report  for  1903-04,  In  V.  79,  p.  1265, 
showed:  Loss  on  the  year's  operations  after  paying  Interest  on  bonds 
and  borrowed  money,  $9,166;  debit  bnl.  Aug.  1,  1903,  $737,418; 
balance,  deficit  to  profit  and  loss  Aug.  1, 1904,  $746,584.  Gross  sales  In 
1899-00,  $4,255,342;  in  1898  99,  $4,999,275. 

President,  Thomas  Russell;  Vice  Prest.,  George  W.  Montgomery; 
Treas.  and  8ec,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y.  Directors: 
Thomas  Russell,  James  B.  Clews.  G.  W.  MoLtgomery,  Mllo  M.  Beld- 
ing  Jr.,  Joseph  G.  Tavlor,  Jos  O.  ReifL  E.  Le  B.  Gardiner.  D.  S.  Ram- 
say. Office,  17  State  St.,  N.  if.— (V.  80,  p.  603,874,  1115,  1183.) 

Union  Electric  Light  &  Power  Co.,  Si.  Louis.— Organi- 
zation.— Incorp.  in  Mo.  In  June,  1902,  as  a  consolidation;  In  Sept.,  1003, 
the  Missouri  Edison  Electric  Co.  was  absorbed.  V  77,  p.  40,  774  Does 
practically  all  of  the  eleetrlo  lighting  business  of  St.  L<>uls.  Has  a 
ten  year  contract  with  St.  Louis  Transit  Co.  to  supply  about  12,000 
horsepower  and  ci  ntract  to  supply  public  city  electric  lighting  till 
Sept.  1,  1910.  Controlled  by  North  American  Co.    V.  ^0,  p.  1000. 

Securities—  Date.    Interest.    Outitand'g.  Last  div.,  etc. 

Common  stock  (par  $100) $5,500,000        

Pief,  5  p.  0.  (par  $100) 2,000,000       


Securities—  Dale. 

Mo.  El.  Lt.  1st  M.   1891 

Mo. 


io.  Ed.  1st  cons.  M.,  $4,-)  1Q<V7    «  „  ™  , 
ea&).0°:..g-..°.\  (!!'°005     '«t  inlt  L 


Interest.    Outsiand'g.  Last  dir„  ttc. 
6     Q.  F.        $477,000  1921 

&A.    3,400,000     Feb.  1, 1927 
Louis  or  New  York. 

U  E.  L.  &P.  IstM..  $10,-)  1902  5  <r.  M.&S.  6,123,000  Sept.  1,  1932 
00^,000,  gold  ($1,000  >  Int.  at  Miss.  Valley  Tr.  Co.,  St.  Louis,  or 
each) )     North  Amer.  Co.,  N.  Y. 

Bonds.— Of  the  5s  of  1902,  $3,877,000  is  reserved  to  retire  the  Mo. 
Edison  bonds.  SeeV.76  p.  1360;  V.77,p.  40;  V.78,p.l396;  V79.p.  2751. 

Earnings.— For  year  ending  Aug.  31,  1904,  gross  earnings,  $1,526.- 
308;  net  over  taxes,  $619,652;  int.  on  bonds.  $379,384;  bal..  sur., 
$240,268.  For  year  ending  Aug.  31,  1905  (estimated),  gross,  $2,100,- 
000;  net,  $340,000;  int.  on  underlying  bonds,  $199,850;  int.  on  Union 
bonds,  $293,674;  bal.,  sur.,  $346,476. 

Officers.— President,  Julius  S.  Walsh;  Vice-Pres.,  Charles  W.  Wet- 
more;  Treas.,  Breckinridge  Jones;  Sec.  Harold  P.  G.  Coates;  Gen. 
Mgr .,  Charles  H.  Ledlie.  N.Y.  office,  30  Broad  St.— (V.  80,  p.  603.) 

Ui>Ited  Box  Board  Sc  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  1,  1902, 
f>er  plan  V.  74,  p.  375,  26  leading  straw-board  and  box-board  Dlants 
u  the  country  having  a  oapaoity  of  1,359  tons  daily;  also  acquired 
$5,788,300  of  the  $6,000,000  American  Straw  board  Co.  stock  and 
entire  stock  of  Knickerbocker  Pulp  &  Paper  Co.,  with  a  daily  oa- 
paoity of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75.  p.  1358;  V.  80,  p.  226. 
Owns  entire  2,000  shares  of  Unoas  Paper  Co  ,  Norwich,  Conn. 

Stock  authorized,  $28,967,400,  of  which  $1 4,018, 50o  common  and 
$14,948,900  seven  p  o.  cum.  pref  ;  outstanding,  common,  $13,896,433; 
preferred,  $14,771,459,  but  see  V.  80,  p.  226:  par.  $100.  The  plan 
(see  below)  of  Deo.,  1904,  involves  issue  of  $1,450,000  pref.  stock,  in- 
cluded in  the  present  issue  above.  First  dividend  on  pref.,  1%  p.  c, 
paid  Deo.  15,  1902;  none  since  to  Jan.,  1905.    V.  76,  p.  658, 1038. 

Plan— As  "  the  first  step  in  a  thorough  reorganization,"  and  to  raise 
$1,000,000  cash,  stockholders  in  Jan.,  1905,  subscribed  for  the  Amer- 
ican Strawboard  stook  ($5,788,300)  owned  by  the  Box  Board  Co.  at 
$17  50  per  $100  share,  accompanied  by  a  bonus  of  25  p.  o.  in  Box 
Board  pref.  stock.  Subscriptions  are  payable  to  p.  0.  on  application, 
10  p  0  on  Jan.  30,  and  the  remaioder  in  4  equal  instalments  of  20 
p.  c.  each,  on  April  15,  July  15,  Oct.  15,  1905,  and  Jan.  15,  1906.  The 
American  Strawboard  stock  thus  purchased  will  be  held  by  a  commit- 
tee (E.  K.  Stettinlus  of  Chioago,  Chairman),  subject  to  the  right  of  the 
Box  Board  Co.  to  le-puichase  same  at  $18  a  share  on  or  before  Jan. 
15,  1906.  The  new  Box  Board  stook  is  to  be  distrinuted  among  the 
subscribers  on  Jan.  15,  1906,  or  within  30  days  thereaf;er.  See  V.  79, 
p.  2700,  2751,  2800;  V.  80,  p.  226. 

The  plan  of  re-capitallzatlon  suggested  by  President  Barber  in  Feb., 
1905  (V.  80,  p.  717),  [in  statu  quo  in  July,  1905],  provides  : 

Comajon  stock  to  be  reduced  6D  p.c.  to $6,91S,216 

Preferred  stock  to  be  reduced  50  o.  c.  to 7,3t-6,729 

First  mortgage  t)  p.  c.  uO-year  gold  bonds,  secured  by  a  mortgage  on  a'l 
the  company's  property,  including  the  stook  of  the  American  Straw- 
board  Co.  and  convertible  at  option  of  holder  Into  an  8  p.  c.  cumula- 
tive rreferred  or  debenture  stock  at  any  time  prior  to  Jan.  1,  1H09, 
and  thereafter  to  be  retired  at  rate  of  »5o,uu0  yearly  tor  sinking 

fund.    Issue  limited  to  (or  to  be  increased  $50i\0iA») 4,000,000 

Issuable  to  take  up  exist Insr  mortgage  deot $1,125,000 

do  do  underlriDg  liens      I,8v50 

To  re-purcbase  stock  ot  American  Strawboard  Co.  and  to 

provide  $250,i0i)  additional  working  capital,  say 1,600,000 

Remainder  avnilable  for  other  purposes  (or  to  be  increased 
*50l>,000) 94,150 

BONDS.-Thelst  5a  of  1903  are  due  $350,000  yearly  from  Jan.  1, 
1904  to  1908,  both  inolusive,  $250,000  Jan.  1,  1909  and  $1,500,000 
Jan.  1. 1913.  They  are  subjeotto  oall  (when  drawn  by  lot)  for  pay- 
ment at  nar  and  interest  on  any  interest  day.  Of  the  bonds,  sufficient 
are  reserved  to  retire  from  time  to  time  about  $l,200,(  00  of  underlying 
bonds  on  14  of  the  plants  (see  list  V.  75,  p.  1304),  viz.: 

Traders'  Paper  Co.  N.  Y.  Hs,  $200,000,  due  by  Nov.,  1919,  Thomrison  Pulp  & 
Paper  Co.,  N.  Y.,hb,  $200.oo0,  Somerset  4  Kennebeo  Co.,  Me.,  $338,000;  Tytus 
Paier,  etc,  ().,  $122,&oo:  Wabash  Paper  Co., Indiana,  $'00,000:  Peoria  Strawboard 
Co.,  111.,  6s,  |I00,«  00;  Wilson,  et  alii.  Conn..  $58,30i>,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $323,000  1st  sink,  fund  gold 
6s,  due  Feb.  1, 1911, Int.  paid  F.  &  A  at  Internal.  Trust  Co.,  Boston. 
Balanoe  sheet  American  Strawboard  Co.  Deo.  31,  1904,  V.  80,  p.  619. 

Rkport.— Report  for  the  year  ending  Dec.  31,  1904,  including  sub" 
sidiary  cos.,  was  In  V.  80,  p.  717,  showing:  Gross  profits,  $1,183,785! 
net  profits  over  interest,  repairs,  etc,  $257,815. 

Pres,  O.  O.  Barber;  Vice-Pres.,  W.  M.  Graves;  Seo.  and  Grn.  Mgr., 
Stephen  B.  Fleming;  Treas.,  E.  R.  8*-ettlniu8.  Direotors,  Feb.,  1905, 
V.  80,  p.  717.  Office,  111  Broadway,  N.Y.-(V.  80,  p.  875, 1975.) 

United  States  Mortgage  &  Trust  Co.— Chartered  in  1871 
Formerly  U.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23, 1895. 

Stock.— Capital  stock  is  $2,000,000 ;  par,  $100.  Surplus,  $3,000,000 
undivided  profits  July  1,  1904,  $508,09t).  Dividends.— In  1894,  6 
p.c;  '95.  6;  '96,  6;  *97,  6;  '98,  7^.;  '99,  10;  1900,  10;  1901.  12;  1902,  15; 
1903,  16;  1904,  June,  8  p.  c;  Deo.,  12  p.  0.;  1905,  June,  10  p.  0. 

Bonds.— The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
seoured  by  deposit  with  trustee  of  first  mortgages  on  improved  city 
real  estate  "in  amounts   at  least  eaual  to  the  bonds  outstanding. 
See  application  to  list  $5,000,000  bonds  in  V.  67,  p.  487. 

Officers.— President,  George  M.  <  ummlng;  Vice-Presidents,  Luther 
Kountze,  James Tlmpson,  Eben  B.  Thomas  and  Clark  Williams;  Treas., 
Carl  G.  Rasmus;  Sec,  Calvert  Brewer.-(V.  75,  p.  81,  347.) 

United  States  Beduction  Ac  Refining  Co.— Incorporated  in 
New  Jersey  on  May  31, 1901.  Extraots  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.  Official 
statement  showing  properties  owned,  etc,  V.  74,  p.  882.  In  May,  1905, 
the  company's  holdings  in  Utah  Copper  Co.  were  sold  for  about 
$1,100,000     V.  80,  p.  2225. 

stock  authorized,  common,  $6,000,000;  pref.  (also  as  to  assets)  6  p.o. 
non-cum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  oommon, 
$5,918,800;  preferred.  $3,945,800.  Bonds  (all  outstanding), $3,000,000 
first  30-year  gold  6s.  due  July  1,  1931,  int.  J.  &  J.,  subject  to  call  at 
1 10  as  a  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.Y  ,  trustee;  int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  l^a  p.c,  paid  Dec  20, 1901,  Apr.  1  to  Oct.  1, 1903, 
both  incl.,  1>9  p.  0.  quarterly;  none  since  to  July  25,  1905;  V.  77,  p. 
2396;  V.  78,  p  1279.  On  common,  Apr.  1.  1902,  to  July  1,  1903.  both 
lnol  ,  1  p.  o.  quar.;  none  since  to  July  25,  1305.    Cheoks  are  mailed. 

Report  for  year  ending  Aug.  1,  1901,  given  in  V.  79,  p.  2453, 
showing  net  earnings  (over  improvements,  etc)  $399,337;  Int.  on 
bonds,  $180,000;  pref.  div.  (1 ^  p.  c),  $59,187;  bal.,   sur.,  $160,150. 

President,  Chas.  L.  Tutt;  Vice-Pres.  and  Mgr.,  Chas.  M.  Mao.  Neill; 
Sec  and  Treas.,  Spenoer  Penrose.  Transfer  offloe,  54  Wall  St.,  N.  Y. 
-V.  75,  p.  687,  790,  804  (V.  78,  p.  1279;  V.  79,  p.  1283,  2453.) 

Virginia  Iron  Coal  Ac  Coke  Co.— Organization.— Owns  for- 
naoes  at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Middlesborough,  Ky.;  Radford  Pipe  Works. 
Radford,  Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel 
works  at  Middlesborough,  Ky.,  and  certain  foundry  and  mach.  works. 
Also  owns  about  132,000  acres  of  coal  lands,  and  owns  and  controls 
about  209,000  acres  Iron  ore  and  timber  lands,  together  with  half  of  the 
$2,000,000  capital  stock  of  the  Virginia  <fe  Southwest.  Rv.,  Inman,  Va., 
coalmines  to  Mountain  City,  Tenn.,  etc,  134  miles.  V.  68,  p.  675;  V.  69, 
p.  388;  V.  79.  p.  1703.  Proposed  extension  to  tidewater  by  Vlrg.  & 
Southeastern  Ry.,  V.  80,  p.  226.    See  application  to  list,  V.  76,  p.  272. 

Stock  authorized,  $10,000,000, all  oommon;  outstanding,  $8,641,600; 
par  $100.  Readjusted  per  plan,  V.  75,  p.  348,  398,  736.  The  scrip  re- 
ceived for  Sept.,  1903,  coupons  was  paid  on  May  1,1903.  Of  the  1st 
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trustee,    ^port  for  year  OTdingJ^ ne  30  190 4,  ™8  Henry  K. 

«  ^^ffloKrletlfTeln:   fl.^Tp   1703;  V.  80  p.  226.) 

MoHarg,  JN.  x.    w""5"'  '      „ssx  -incorporated  under  the  laws 

Wells  Fargo  &  Co.   (Express),    incori  operated    on 

ot    Colorado  February  5,  186b.     on   J™y**»  and  5,348  miles   of 
41,640  miles  of  railroad    1.461 .miles  oi ^sta„e  a  .    ^ 

Bteamer  routes;  total,  *8'43,?nmVh«*SAini^annual  dividend  paid  in  July, 
were  paid  toT^n7  7^,^f^°^j^u^lfl,  o.  yearly  (3  J.&J) 
1894,  was  reduee^l  to  3  P  o  ,  1895  to  Ju  y   i9oo^disinc»  fc  Ju]y  x 

K  aife^ii&^r^-se"?^-  W~  Dlreotor8 


1  p.  o.  extra  semi-auuna^y.  ,,"  4V  „  «oi  «ot  ^ 
r\J&  l«02  V  75  n  621,  803.— (V  75,  p.  621,  80d.) 
Oct.,  1902.  V.  7»,  p.  ^   »  -incorporated  in  New  Jersey  Apr 

DIVIDEND8.-2  p.  o.  paid  June,  1901;  in  1902,  June.  2  p.  c,  in  1903, 
8ept.,2p.c;inl904  Sept    2p^c.  „    &  Tni8tCo., 

pS2ES£  ^sfe»^^ 

REroKT.-For  yearending  May  3!   1904    profitswe  ^^|;^. 

terest  and  sinking  fund,  f"1'^',^ T§§  nroflte.  $555,542. 

0.,  $70,000:  bal.,  sur.,  $9,800     In  190 1*03 ^r0™k»      ^       N  w  oor 

B^^fflA^SS^^Wv.  TtTp.  628;  V.  79.  p. 1026 W 
^sTchtster  ,,,'g,Uine.-See  Consolidated  O^^™ 

SSttSnffiKS  ftSKWS  2H  &  three  first  named 

closure  to  other  parties  on  Nov.  4, 1903.    v.  .  /,  p.  ^'°"-  ,,»-... 

Z£end8.-D1v.  on  pref  An,  1902  to  Feb  1904,  4%  yrly.  (F&A). 
In  Aue    1904,  2i«p.  o.;  inl905,  5  p.  c  (F.  &  A.) 

BoroL-Alltheold  bonds  except  $134,500  we»  rettred.  The  new 
bondVare  secured  by  stock  and  bonds  owned.  Bee  list.  \ .  74,  p.  893. 
Outstanding  bonds  of  proprietary  company. 

In  April,  1903,  stockholders  subscribed  to  *2'0°0,000  new  stoon  ai 
t8°ornV9eTin2t52dUep1resfden  ISe^^^bffiS^Sf, 

^K^:^^X^^'^yJg^s^^^  offlce  and 

works,  East  Pittsburg,  Pa.-(V.  76,  p.  756,  V.  79,  p.  -f '» *• » 

$1,020,000  outstanding ra  £»£^  o£red  ^nJa n$i%° *000  unde? 
™L,iiMin«nfii     See  V  SO  v  226.    A  consolidation  of  Gas  Co.  Of  l.u 

5»B?.,i%$oVrt.^^^ 

barre,  Pa.-(V.  80,  p.  226,2464.) 

RAILROAD  COMPANIES. 

SUPPLEMENTARY-See  also  Tables  Pages  299  to  438. 

Arkansas  midland  RR.-Owns  from  Helena,  Ark.,  to  Claren- 
do^47amUes.  Ca&tock  $1,500  000  (par  $100  )  mfUfiJM  paid: 
iri  iRQVfi    1-348  tier  cent;  in  1896-7,  74  p.  c;  in  1897-8,  1  9^  p.  o., 

and  taxes,  $16,503.    President,  George  J.  Gould.-^V.  72   p.  935.) 

,,,„,„„  ..  up.!  Point  RR.- Atlanta,  Ga.,  to  West  Pt.,Ga.,  8b  m. 
Ga  R™  ?u£e  30?  1903 "o^ned"  547.200  stock  and  $388  900 ,  deb .cert 
A  belt  line  around  Atlanta  5^  miles  Is  operated  at  rental  of  $16,000 
yearly,  4  p.  o.  on  its  cost.    V.  71.  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  per  cent .per  annum 
Fron?  July  1?  1884,  to  July.  1901,  illusive  6  per  cent  ^arlv^JAJ, 
Oct  1  1899,  25  p.  C.  extra  (V.  69,  p.  590);  1902,  (?);  1903,  b%,  "*•£*•. 
In  1903  4  gross,  $853,647;  net,  $429,400;  other  income  $6  019, 
charges,  $275,072  dividends.  $73,932;  surplus,  J^.flf-  In  l902"3' 
gross,  $808,372;  net,  $321,897.-(V.  69,  p.  590;  V.  71,  p.  963.) 

Calgary  &  Edmonton  Ry.-Owns  Calgary,  Canada,  to  Edmon- 
ton Can    191  m..  and  to  Fort  McLeod,  Can.,  104  m. 

In  Feb.  19037  a  new  lease  to  the  Canadian  Pacific  (which ■  owns  en- 
tir?$l  000  000  stock)  for  99  years  was  ratified,  under  which  the 6 (p. 
c.  bonds  (£?,121  700)  were  exchanged  for  an  equal  amount  of  deben- 
ture stock,  on  which  interest  is  guaranteed  at  4  p.  e.  ^i^"™* 
tion  of  the  lease  the  principal  of  the  bonds  wnlbe  paid  at  par  or  a 
further  lease  entered  into.  V.  7  6  p.  434;  V.  77,  p.  ^ .JK'X 
holders  voted  on  Sept.  20,  1901,  to  issue ,  bonds  to  build  the  La 
combe  and  Westaskiwin  branches,  each  about  50  miles  unae ^ con 
struction  V  79.  p.  1027,  1265.  In  Jan.,  1905,  it  was  proposed  to  ap 
pl7?or  authority  tPo  issue'bonds  on  brioges  over  Saskatchewan  River 
to  an  amount  not  exceeding  $1,00X000,  to  lease  the  same  to  the  oa 
nadian  Pacific  RR.,  etc.    V.  80,  p.  116.  T       . 

Government  subsidy  is  £16,000  per  annum  ^l/Vi^hv  Govern 
grant  1,888,448  acres,  of  which  407,402  adores  unsold  held  ^Govern 
Sent  as  security  for  cash  subsidy.  In  1902-03. gross  $687 720 (net, 
$261,120 -(V.  77,  p.  509,  1224;  V.  79,  p.  126o,  2587;  V.  80,  p.  lie.) 


.     .       s>h.A.o  Ar  i.  ;.»i«  i  ii  It  v.— Embraces  15904  miles 

UfetcaaO   1^J^*2&E%figffiSi  Illinois  Steel  Company  at 

of  track,  connecting  arrtfaunm  diverging  trunk  lines,  and  also 

Chicago,  Joliet  and  Milwauiiee  w un  m       ^    *  establishments,  etc; 

with  steamship  llne^aS^ve6rl49-54  miles  of  roads  reaches  the  coal 
also  hy  trackage  rights  pver  i4J  D4mnes  between  South 

fields  of  Illinois  ^ 'ntonaan 1  Joue ,  m .,  i  b  Cq 

CMoaMandtteBepolntoalarge  wamo  i«  owned  b     the 

stock,  $600,000,  and  ^®  Vi»  oont™U©d  Ut  United  States  Steel  Corp. 
Federal  Steel  Co    and  ^^^Zu™*™,   freight  cars,  4,148; 

^siKss.  js  -iwS Antrtm-  "•' 52  ,alle8:  branch 

tral  &  Hudson  River  BK.  lor »»»  yei'o.'  .    -     1890   ai80  taxes 

Ud  repairs,  the  l0»^ A'  f?\^™cotel  and  new  lease,  made  to 

KS  i'-«iS S;ei||/f  pre-erred  and  ^  per  o.nt 

iir^w^XriVS.  sSajaas'ssvai; 

completed  trom  Miami  south  2 ■)  miles,  WWH «g  Flagler.  In  June, 
Clonal  to  Cape  Sable.  System  owned  by b  Henry  M -  *^J'K  WeBt; 
1905.  extension  was  begun  from  Cutler  or o»°™»^   f„rryi)nats  to 

aHba°vUatna?865,mil1ieeSs,  i^pTa-  ot  ^SSSS?*ScSSSoW  Steamship  Co. 
rtrus?e2emteod  StSjS^JfSJag^I  ^ort^to  Ws'- 

^1?l*pTllW   nes^ent  L.  P  FeatWstone.  Beanm»nt    TjK» 

V  77  D   823;  V.  78.  p.  820.  Ii67.) 
nl'^nn  *  Manhattan  RR.-To  be  a  double-tube  tunnel  under 

SiZol&ew Tort :«11  Je  bandied .Official  •J*g»»«JJi™1-9J,l?ni 

Christopher  Street  and  will  finance  their  completion     V,»),p.lB. 
K.  B.  Konger;  Secretary,  C.  W.  King.-(V.  78,  p.  10/,  v.  »u,  p.  xdo.j 


110  miles,  of  which  Indianapolis  to  Bloomiogton, ,53  mile^^ is  about  com 
V    ?!  T'968«  1642?    Stock.   $2  000,000,    all   of    one  class.    Bonds 

1  ™  iS  tTT ciiantla  102  m  :  Atenclngo  to  Tlanoualpioan,  12  m.; 
§^,^^o^S^lSU^^l,m■,  V  "eyes  to  »«Ju«id.  pianos-, 
7%ri  •  MPTipan  Eastfrn  Rv..  139  m.:  total.  736  miles,  l^res  ,  tiarom  ax. 
SlU'PhuSelpwS8  VloV "/r^s.  and  Gen.  Mgr    Charles  Howard;    Sec'y- 

Treas  and  Auditor,  George  Reeder,  Muscatine,  la.  

in  Nov.?19Sl  the  Mexican  Eastern  Ry.  Limited,  was  formed,  with 
*  l  OOOO 1  share  capital,  all  owned  by  the  Interoceanio,  and  pur- 
oha0se°rthe  narrow-gauge  line  from  San  Marcos  to  TtenWan ,79 
miles  and  built  from  Virreyes  to  San  Nicolas,  61  miles,  tne  wnoie 
b^ing  leased  for  80  years  for  a  rental  efficient  to  meet  the  general  ex- 
neiises  and  interest  on  the  debenture  capital,  of  whloh  ^V0'0.0.""*8 
hee^  Issued  for  purchase  and  extension  of  the  road,  and  in  addition, 
after  1920  a ^und  toward  the  redemption  of  the  debenture  stock  The 
companfwfll  have  the  right  after  June  1, 1914  to  purchase  the  Mex- 
?canPEastern  Ry.  by  redemption  of  debenture  stock.    V.  73,  p.  1263. 

OHGANIZATION.-In  1896  reorganized  per  plan  ^  6|.Pi|64    In 
dant    1902   Mexican  Gov't  secured  control,    v.  75,  p.  7»»,  »y/,  w»4- 

rheNat  RR? of  Mexico  in  1903  acquired  practica    control  owning 
£1,038,400  of 'the  second  debentures.  £907  500  ordinary  and  *102  - 
000  cumulative  preferred stook.    V.  76,  p.  l1.?2'/-.7.7^  %'on% 
solidation  with  the  National  Company  was  authorized  in  1903. 

RFrnRiTiES  -On  Dec.  14,  1900,  £1,300,000  of  4»o  p.  c.  2d  debenture 

and  £1.000,000  to  the  Government  of  Mexico  at  90^  per  cent  (since 
aomilrod  bv  Nat  RR.  of  Mexico,  as  above  stated),  to  retire  the  *^?> 
sTseven  per  cent  -A"  debenture  stock  called  for  payment  on  Mar. 
31.1903.     V.  75,  p  907,  981;  V.  76,  p.  382.  t..,.lfi, 

EARNINGS-Smos,    U905 Gross,  $2  720,642;    net,  $657,163 

Jan.  1  to  May  31.      $1904 Gross,    2,723,663,    net, 

For  cal.  year  1904,  gross,  $6,134,183;  net,  $1,354,073. 
gross,  $5,470,007;  net,$l,2=i6,904. 

Tear  ended  June  30:  «^S?„K    ,™^  ,  «i  a»ro^7 

1903-04 (Mex.)  $6,032,595     (Mex->  *1'f5o«no 

1902-03    .".. (Mex.)    5,224,396    (Mex.)        849,609 

NetrTdT«rn51f  7o019d°iv0(46  fcTon  SalfiSoS  rto*  *28> 

eriohsen.  9  Ne  «r  Broad  St.,  London.    (V.  78,  p.  287,  V.  79,  p.  ^o»».) 


In  1903 

Net  in  £. 

£147,627 

65.439 

413  p. 
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mlXi?w^.1„/lia518V?  R«-rHou»hton.  Mich.,  to  Calumet,  Mich.,  14 
SitAn«in«  n£°ok  t0  Fulton,  21  miles;  branches  27  miles;  South  Range 
lon^tew^oo*^,8*5^  MichiKan  Mine, 39  miles,  opened  Deo  24 
miles  Sn&i^J1111685  M*Jh»wk  BR-  operates  17  miles;  total,  140 
Mw»lti^vga,T'  2n„June  1'  1901> the  Hancock  &  Calumet 
*  «Jt MRQfl ^  (ViIo'^  785>'  In  year  1895  Paid  dividends  10^ 
&»;'  ^qa!6:.7^0-'-  18I7V7 p-  °-;  1898>  S>«  p.  c;  none  since  to.1903.  In 
™1!'$1  OSS.OOofpar |*10000fe  W&S  taorea8ed  to  $1,200,000;  outstand- 

OfB?i??8i7£0Snn18  for  *7,000  are  reserved  for  $11,100  old  bonds. 
™  rJSin ?3i'Sa?  out8tandJng>  $339,000  are  5s;  the  Canadian  Pacific 
ti?«  «Tnnohnn°4'  owned  *^6  remaining  $254,000  (which  are  4s),  and 
?°e*;'?00^°0  general  mortgage  4s,  both  of  which  It  guarantees  as  to 

™r"i  oXi7,5'^-  554>  8ee  v-  73»  J-  556>  616;  V.  73,  p.  785.  Of  ton- 
nage in  1903-4  84  p.  o.  was  ores  and  mining  products. 

.Earnings. -For  11  months  ending  May  31. 
•nii*?0*    „£ross  Net-  Other  inc.     Charges.  Balance 

\ln\'l-^lVA\  $15?'503  $l-730  $103,913  sur  $55,320 
1903-4    ...   534,605  63,441  889  104,393       def.  40,063 

Report. -For  year  ending  June  30,  1904,  gross,  $589,798;  net 
2v|r,taxe8;*ti.667:  other  income,  $756;  interest,  $83,608;  deficit, 
Hwo.iso. — (V.  73,  p.  785.) 

JJ1"116.*0^  *  Worth  Wisconsin  RR.-Scanlon,  Minn.,  north- 
east 50  miles  to  timber  lands  in  St.  Louis  County;  branches  (opened 
November^  1904),  8  miles;  extension  proposed  to  Duluth  &I?on 
te«ER'-  12  miles.  Stook  authorized,  $350,000  Bonds  mature 
$30,000  yearly  on  January  1  to  1907,  Inclusive,  and  balance  on 
Jan.  1,    1908,  and   are  guaranteed,   principal  and  Interest,   by  the 

^«rt89n&k8Bro^e™i^Ild5'-,£'So.ai,1?n'andoover  ln  addition  to 
f£ ad  20,000  acres  of  land  in  Beltrami  and  Hubbard  Counties   Minn, 
the  Minnesota  Loan    &  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee- 

838R9&  3ltJ?,T  le%  1923-°a4'  g'«ss  *237P158:*  ner$8g9?H5eeTch|s6* 
$36,898.   Pres..  D  P.  Brooks;  Sec,  H.  E.  Gipson;  Treas.,  P.  R.  Brooks 

Montana  RR.— Lombard, Mont.,toLewistown,157m.and  br  6miles* 
offte  *2  o^nof^'  *3/°°i00°;  all  outstanding;  'par Tf  shares.SlOa 
ahi  a  « t$!  n^  ^0i)0^Ond8•  lU  out8tanding,  $999,000  are  stamped  redeem- 
able at  105  and  int.  on  6  months'    notice,  the  remaining  $1,001000 


hn*t°£'  v  ™5;  International  Trust  Co.  of  Baltimore  is  mortgage 
K|6,  Sffl  AT^^S^^ia  ffiVSSS.  $Y3ea506I1M8 

uSonnp^gs^i^.  %  ser rieasure * j M  lu'y  * 

at^n^nTtt1"?11"*1  Ry  or,??onx  Clty.-Owns  13  miles  of  traok 
at  Sioux  City,  la.  Successor  of  Sioux  City  Terminal  Ry.  &  Warehouse 
foreclosed  in  1899  V.  70.  p.  1292.  Does  switching  on  a  wheS 
basis.    Stool^J25_500,OOOl  of  which  $1,870,250  outstanding,  £l  Issued 


to  the  old    bondholders.    All  of  the  stock 
voting  trust  for  five  years.    V.  71,  p.  31. 


has  been 
No  bonds. 


deposited  in  a 


&%?7^^ 

xe^m^^^ 


?ztrt  f2Sn  onnPle^8  52&a%S0,l&!1>1.-    I'  77>  p  825     8t0ok  author- 
ffl!    v'T'     [0ni6^  1902'  obtained  authority  to  issue  $200,000 

oner   exn"  *4*  «P^2°Tv  ™r  y^U1^3^4'  gro088'  *16  98  2>  **«»  "**» 
sp.,  $4,853  -  (V.  74,  p.  207;  V.  75,  p.  343;  V.  77,  p.  825.) 


Warren  &.  Corsicaua  Pacific  Ry.—  Warren  1 


9n  ™«L=:  ?  *    lioriicana  ractuc  Kr. -Warren to  Campwood,  Tex.. 

mnS?  sVon^«8i  nnn^60*64,  fr.om  Warren  to  Corsicana,  about  lid 
miles     Stook,  $100,000;  par  of  shares,  $100.    In  Nov 
tion  " 


on 

^^h0^010,86^0,?  D*°-  15>  1904-    In  Marcn,    1905,  details  of  new 
Ete8  had  not  been  arranged.     Stook.  $450,000;  par,  $100     Year 

2796;v.fo°,8p.  lOMM1*  d6f"  Und6r  0POT"  •3-lo8--(V-  79.  P-  2697, 

i^nSt^f'^F  ?'e'"mlnal  Ry—Owns  road  extending  from  a  point 
in  Carteret.  N.  J  to  a  connection  with  the  Perth  Amboy  *  Wood- 
bridge  branch  of  the  Pennsylvania  RR..  7  miles.    In  July  1905 i  Re- 


branch of  the  Pennsylvania  RR.,  7  miles. 

tCS?  *Ll °eKntral  RR-  of,.N-  J-     stock-   *500,0o„ 

Bonds,  see  table  on  a  preceding  page.— ( V.  76,  p  865,  1144.,  ofcttuum« 

Northern  Consolidated  Holding  Co.— 

a<^,^.t5rATION.-Incorporatedln  Ontario,  Canada,  late  in  1903.  Holds 
a  majority  of  the  stock  of  the  Great  Northern  Kailwav of  Canada 
M^ttorTi^W  ^  ?  £6  Montfort  &  Gatlneau  (ffiization  Ry* 
^n,t^rttJot-to^rundJ?1'33  mlles- a  bran  h  of  whtoh  is  to  be  built 

oon&^OIie  pr°P^rty^  V-  7f  p  704    Su>ck  authorized,  $8?000, 
B^n.    (v' 76?p.  704.)  *'  JameS  8l  L°Vell;  Senary,'  William 

n<?^n.?,ve!J  *  Western  Ry.-OwnsBellaire.O.,  to  Mill  Run.  O 
111  miles;  made  standard  *auge  in  1904;  trackage  to  Zanesv-lle  V 
Swi6--^!8,0  T^8  maJorlty  stock  of  International  Coal  Co.   holding  25 
°?n  af  of  adjoi11^  r°ad.    Successor  Jan.  1,  1903.  to  Bellaire  Zanes- 
ville  &  Cincinnati  RR.  In  1905  oontrol  reverted  to  the  ordinal  owne?« 
fiInoUdan^S«tL-,!W-CMo0,i?y  of  Woodsfield.  O     V  80,  p  163    473 
06So°;'  Jar  of  KsSr^l^KTor''  6P'  °"  non^  Mft 
Latest  E  arnintos.— 1 1  mos. , ) 
July  1  to  May  31.  \ 

r  -™ar   VS&ng  June    80.    ^ 
-(V.  79.  p.  2206;  V.  80,  p.  1^3,  473,  600,  1913.) 


S2h  YoS^i  f^r  autnorltyJo  fssueYonds  at  $i'5,obo9p0eV  mUe^fn 
v  so  W'  i  0arter  and,,  W'  f  •  Norrl8  were  appointed  leoetvers 
V.80,  p.  999.  For  year  ending  June  30,  1904  gross  $40  091-  def 
under  oper.  exp.,  $10,984.-(V.  80,  p.  999!)  S       '  ,,*"'vai'  aer- 

PaW^a<f•\17,^^,1  *  FK^^1InJ5-J— Fa^er8town,Md.,  to  Qulnsonla, 
7mV,hr«  l^eJ'  Tr*8^1*  V1  ]898  and  extended  from  Quinsonla  to 
Aumbro,  5  miles.  The  line  is  leased  to  Western  Md.  for  interest  on 
bonds  and  5  p.  c.  on  $150,000  stook.  The  Reading  Trust  Co  is  mort° 
gage  trus*,ee.-(V.  72,  p.  676 ;  V.  70,  p.  478;  V.  73,p  392.) 

wIT^a*!,e5rordl1.??[l,leraI  Wells  &  Northwestern  Ry.-Owns 
Weatherford  to  Mineral  Wells.  Tex.,  23  miles.  Extension  is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham  70  mUes 
T«v£°£6£Ay  M1890^i  Pacific  interests.  Stock.  $Too%>0  The 
Texas  &  Pacific  guarantees  the  bonds  ($1,354,000  authorized  issue) 
principal  and  Interest,  by  endorsement.     V.  75,  p  908    $56     See 

m4  01 1 •  7£j?n8f  1  F °r  Jr\ endinS  June  30>  1904  g?oss,  $84:956;  net, 
?T  '?}ll  annual  interest  charge  is  $25,000.  President  Georee  J 
Gould;  Secretary  and  Treasurer?  J.  W.  Boot.-(V  78.  p  50,  344  ) 
to^Aihf™88^  ^f^6^11?  &  Faf"»ington  RR.-Wisoasset,  Me., 
Weeks  Mills  w£t  L  ttS  «auSe);  also  partiaUy  constructed 'from 
Ik ^SnJrl  to  ,  *°  Farmlngton,  etc.,  Me.,  about  50  mUes.  of  whioh 
15  mnUe| to.Winslow  are  in  operation.    A  consolidation  ln  1901  (see  V. 

i%A  P«i  nnA  n^1'  P;  ?03i.V>  6,9'  p-  233!  v-  66-  P-  lfl5  Stook  author- 
*i  no  $  S  °;  outstanding  June  30, 1904,  $243,900;  par  of  shares, 

Trust  Co  o  ?PhV^»e,°ifit0,Call^13!,eSillnlnK19ll  Real  Estate 
1904  iros«  *di  Q9qe^a  l8  mort-  ^stee  For  year  ending  June  30. 
iyu<i,  gross,  s>4i, 929  def.  under  oper.  exp  $8  507  Pr«»  ionm,fl 
Atwood.  Bullitt  Bldg..  Phila..  Pa.-(v;73,  pP.  392.)  '  Leonard 


INDEX    TO    ADDITIONAL    COMPANIES. 


1904-5.. 
19034... 


Gross,  $182,765;  net.  $39,6*0 
Gross,    191,305;  net,    48,984 


$1.2 


15,  1902. 
0  000  stock  to  bulld-aeolmiie  extension  ta  a  point 'two*  tuples 

r87%SobJoanri?eTor?ssueTm,te  vaiiey' w,th  iomue  *~«2s 

v»kSePT 7??9^  fo'rSU'^&O^p8^^ 

which  JjStf  33.000  were  exchanged  for  The  outstanding  $1,  ^6  000  sec"  md 

SmahX "«?d7  annh?„rate  °f  °ne  5T  for  two  of  ^  old'  bonds!   he 

man.  Jamestown,  Oal.-(V.  80,  p.  1112;  V.  81,  p.  212  ) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham  Me  an* 
n£aM.-  42hm-,  ? xtenslon  is  proposed  rrom  Bingham  tH'irch>olnt 
on  Moosenead  Lake.  55  miles,  of  which  9  mllef  competed  and  is 
$1D00)  C^8^otAon_Jn,  JS}^-1?©*- -Capital  stock  to^TsSfwo  (narl 
Me 


k  Talking  C7o3?'G4a9rdjStr' 
e  the  old  5s  at  o 
payable  June  30, 1904,  $27,500. 


maturSy "$> ^Vioa^i'ii™8"7^  tor  r6"re  ^ ol^."  ai  ^before 
maturity,   v.  70,  p.  1096.  Bills  payable  June  30, 1904,  $27  500 

*i^,I?NK8J_Foryear,1903-04:  Gross,  $124,629;  net,  $48,074-  oharees 
$19,613;  balance,  surplus  for  year,  $28,461.-(V.  73,  p.  900, 1 008  ) 


South 

77  miles; 


Georela 

extension 


&   West    Coast    Ry  — Adel  to    Perry,  Fla 
mil;.  s,o.t.  ^,000.' TgrSJcgSSASSffia? ,»;,  m, » 

O.  T.  TUlman.    (V.  76,  p.  706.  866.) 
Southern   Illinois  & 

across  the 


W.  Oglesby;  Treas., 

Missouri  Bridge  Co.-Owns  a   bridge 
r~*  '"""""I'l"  ™^er  at  Thebes,  111.;  opened  May  25    1<)05 


Louis   Southw.,   St. 
&  80.  on  the  west. 


and  the  Illinois  Central  and  St.  Louis  Valley  (at.   Lonis  Iron  ta 

tain  &  South.)  on  the  east  and  with   the  St.   ' 

Louis   &   San   Franolsoo  and  St.  L.  Iron  Mtn 

Length   to   be    2,750   feet  of  steel  truss  and    1,100   feet 

orete  arches.    Stock.  $50,000,  -"  — ■— — "~ 

St  Louis  Iron  Mtn    " 

Rntt:ii,;an*d  Mo-  paolflo.ail  of  which  except  the  last  named 

50-year  contraot  dated  Nov.  1. 1901,  for  use  of  the  bridge  under  which 

V  fioTM  ^  thMBte^al« °n  thft  bond8   and  other  chafes 
V.  80.  p.  1424;  V.  75,  p.  78.— (V.  80,  p.  1424,  2220  )  *     ' 

Dft^B,°AV,?rJ!n^f  *  ^ortnern  Ry.-Owns  Union  Springs  to  Fort 
l>avlB,  Ala.,  7Hj  miles.    Bonds  are  subject  to  oall  on  and  after  May 


k.  $50,000    all  outstanding,  equally  owned  by  the 
&  80.,  St.  Louis  South western.lll.  Central,  Chlo.  & 


Latest  Itbms  in  Chkon.  Vol.  Page. 
Alabama  Steel  &  Wire  Corp.. 79  2749 
American     Brake     Shoe     & 

Foundry     79      245* 

American  Caramel 80      2456 

American  Cement 72       672 

American  Confectionery 71      1014 

American  Cereal no     lo«o 

American  Grapbophone 80      1730 

Amer.  Hawaiian  Steamship.. 78        990 
Amer.  La  France  Fire  Kdk...78      1898 

American   Lumber         74  9e 

Amer.Mutoscope  &Biograph.70       431 

Amer   Pipe  Manufac'ng 80      2t«3 

American  Rice 70        585 

American  School  Furniture.. 8'>      22i7 

American  Screw 80      8469 

American  Sparklets 74        885 

Ames  Shovel 73       393 

Armour&Co 7«      y^b 

Associated  Oil  Co 81        168 

Atlas  Tack 78        23J 

Baltimore  Brick '.75       908 

Berlin  Paper  Mills go      13S4 

Borax  Consol.  Limited 80       474 

Brooklyn  Borough  Gas 80      2823 

Butte  Klectrlc  A  Power 73       189 

Calif.  Gas  &  Klee.  Corp St.  Ry.  Sec. 

Carter  Crume  Co       71      1117 

Casein  Co.  of  America 76       883 

Central  Coal  &  Coke 81        152 

Central  Hudson  Steamboat.. 71       238 

Central  OH 7*       025 

Chicago  Railway  Equlpment.78  1273 
Cincinnati  Kdison  Electric... 74        729 

Cincinnati  Gas  &  Electrio 79        164 

City  of  Chic.  Brew.  &  Malt. .  ..77  22S2 
Cleveland  &  Sandusky  Brew. .77  2282 
Columbian  Elec.Car  L.&Bike.70        178 

Columbus  (O.)  Edison 76      1146 

Computing  Scale  of  America.77  453 
Consol.  Teieph.  C'ig. 'of  Penn.81       814 

Continental  Cotton  Oil 70       688 

Continental  Rt.  Equipment.. 79      1464 

ContraOosta  Water  Co 80     14>-1 

Cramp  St^el  79      1086 

Danville  Bessemer  Co 80      1915 

Denver  Union  Depot 69        494 

Derine  C  al 80     1731 

Diamond  State  Steel ..81        157 

Dupont(E  I.)  De  Nemours.. 80  474 
Eastern  Milline  *  Export.... 70      1268 

Eastern  Steannllp     80       2228 

Electric  Corporation     78         46 

Electrical  Securities  Corp >"0       715 

Electro-Pneumatic  Transit.. 75  298 
Equitanle  Life  Assur.S  .c'ty.Hi        214 

Federal  Sugar  Reflning.. 80        653 

Federal  Telephone 80     1858 

Flemlngton  Coal  &  Coke 74       729 

OottHeo-Bauem.8traus  Br'w.HO      1974 

Great  Northern  Paper 80      1974 

Great  Western  Cereal  78      8387 

Greene  Consol.  Copper 80      2461 

GuftVy  (J.  *.)  Petroleum...  .78      2440 

Hammond  (G.  H.)  Co 75        293 

Harbison  Walker  Refract's.  .79      2694 

Harper  A  Bros 77      2207 

Hotter  Columbus  Associat'n 

Breweries   80        199 

Houston  (HI  80      28/3 

Hudson  River  Telephone 79       267 

Hudson  River  Water  Power. »l  \  268 
Illinois  Brick.  ..     ..81         84 

Illinois  Tunnel.    See  Chicago 

Subway  Co. 
Intern.   Automobile  &  Veta. 
Tee         ....  ....70        009 

International  Car  Wheel 74     7871 

Inter  Smoke. Powder  ACbem.80  1178 
Jersey  City  Water  Supply  ...«0  1974 
.tones  ft  Laugblln  8teel  Co..  81  168 
Kanawha  AHock.Coal  ACoke.80      2401 

Kansas  City  Stock  Yards 79      8089 

Klrby  Lumber 81         84 

Knoxvllle  Gas  77      1897 
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La  Belle  Iron  Works        80 

Lanston  Monotype  Machine. 80 

Lincoln  Gas  &  Electric 78 

Louisville  Lighting 79 

Manhattan  Transit 77 

Marconi  Wireless  Telegraph. 81 

Mexican  Coal  &  Coke      r,8 

Mexican  LUbt  A  Power so 

Michigan  MateTelephone  ...80 
Milwaukee  A  Chicago  Brew.  .80 
Minneapolis  Gen  Electric...  80 
Monongahela  Light  A  Power. 73 

National  Car  Wheel 77 

National  Fireprooflng    76 

National  Gramophone 78 

Nat.  Liuht  Hfat  A  P  wer.  ..  86 
National  Sugar  Refining  ...  .72 
New  England  Brick  Yards... 79 

New  Haven  Iron  A  Steel 79 

New  Jersey  Zinc      74 

New  Orleans  Brewing  Co    ...  .81 
New  Orleans  Gas  Light... 8t  Ry.  Srjp 
Newport  News  nhip  Building 

A  Dry  Dock 76 

N.  Y.  A  Ontario  Land.  Sup  Jan 

N,  Y.  A  Penn.  Tel.  A  Tel 71 

North.  Ala.  Coal,  Iron  A  Ry .  .72 
North  Amer.  Lumber  A  Pulp  '6 
Nova  Scotia  Steel  A  Coal        81 

Oceanic  Steamship 78 

Ogden  Gas  Co.  of  Chicago.  78 
Omaha  Elec.  Light  A  Power. 77 
Passaic  Steel  Co.,  Paterson  .80 
Pearsons-Taft  Laud  Credit.    77 

Pennsylvania  Furnace. 80 

Penna.  Sugar  Refining 78 

Pittsburg  Brewing 80 

Pittiourg  Oil  A  Gas     hO 

Pittsburg  Plate  Glass 81 

Pittsburg  Stove  A  Range 80 

Planters' Compress  Co.        ..78 

Pocahontas  <  :<>! .ienes 8# 

Publishers' Paper  81 

Pure  Oil 72 

Quaker  Oats fco 

Railway  Automatic  Sales. ...76 

Rapid  Transit  Hierry  68 

Reece  Buttonhole  Machine.  .H) 

St.  Joseph  Stock  Yards 73 

St.  Louis  Consol.  Elevator 69 

St.  Louis  Nat.  Stoek  Yards..  80 
St.L.Term.  Cup.  St«t.  A  Prop.79 
Schoenhofen(Peter)  Brew.Co.77 
Schwarzschild   A   Sulzberger 

Co ."...st 

seacoast  Packing 76 

Seattle-Tacoma  Power to 

Sharon  Steel        78 

Shilllto  (John)  Co  of  Clnoln.60 

Standard  Chain 79 

Standard  Steel  Car 80 

Standard  Typewriter 79 

Standard  Underground  Cable.80 

Stetson  (John  b7)  Co       76 

Street'sWest  Stable  CarLlae.RO 

Street  Ry.  A  Ilium.  Prop 77 

Susquehanna  Iron  4  Steel.. .  .77 
Tacoma  Land  A  ImproTem't.77 

Tennessee  Copper 81 

Tidewater  Steel .71 

TorringtonCo 78 

Union  Nat.  Gas  Corp.,  Pitts.. »0 

U.  S.  Bobbin  A  Shuttle 76 

United  States  Glass 79 

United  States  Gypsum 80 

United  States  Printing 78 

Utah  Fuel 78 

Utica  Gas  A  Electrio 78 

Vandalla  Coal        81 

Vulcan  Del  inning   ...  .M> 

Western  United  Gas  A  Bleo- 

trlcCo ..80 

White  Mountain  Paper  80 

Youngstown  Iron  Sheet  A 
Tube 80   1788 


1366 

2618 

85 

2799 

2101 

209 

1909 

2462 

1482 

874 

2223 

1168 

886 

661 

618 

2408 

488 

2699 

1268 

89 

2468 


1300 

1900 

1128 

242 

090 

163 

876 

1786 

801 

1366 

836 

226 

088 

10O0 

2341 

168 

1238 

2602 

2456 

36 

876 

1976 

88 

1134 

1366 

856 

767 

2348 

628 

887 

263 
766 
246S 
1227 
229 
780 
1178 
737 
476 
268 
1063 
618 
2162 
87 
168 
00 
8084 
1057 
1809 
3454 
876 
8080 
2016 
46 
816 
603 

875 
1874 


July,  1905.] 


BANKS,  TRUST  COS,  INSURANCE  COS.,  ETC. 
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NEW  YORK  AND  BROOKLYN    BANKS.    (*  State  banks.) 


COMPANIES. 


Capital. 


New  Vork 

Aetna 

America* — 
Am.Exch... 

Astor 

Batt'y  Park 
Bowery*  — 
Bronx  Boro* 
Butoh's'&Dr 
Century  * . . . 

Chase 

Chatham    . . 
Chelsea  Ex.' 
Chemical. . 
Ortiz's'  Cen. 

City 

Coal  A  Iron 
Colonial*  . . 
Columbia* . 
Commeroe 
Cons'lldated 
Cooper  Ex.* 
CornExoh  ' 
Dlsoonnt  * . 
East  River. . 
Fidelity*... 

Fifth 

Fifth  Ave* . 

First 

Fourth 

14th  Street* 
Gallatin  — 
Oansev'rt*  y 

Garfield 

Germ'nAm. ' 
Germ'nEx.' 
Germania*. 
Greenwich* 
Hamilton* . 
Hanover 
lmp.&  Trad. 
Interboro*. . 
Internat'l*. 

Irving 

Jefferson  * . 

Liberty 

Lincoln 

Maiden  L'n 
Manhattan ' 
Mkt&  Fult 
Meohanios' 
Meoh.  &Tr* 
Mercantile. 
Merchants' 
Meroh.  Ex 
Metropolis* 
Metr*p'llt'n' 
Monroe  *. 
Mt.  Morris 
Mutual*  .. 
Nassau 


Par 

$ 

100 
100 
100 
100 
10« 
100 
100 
25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
00 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 

00 
100 

50 
100 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 


Amount. 


durplus  & 

undlvid'd 

profits.' 


100 
100 
100 


N.  Amst'm 
New  York. 
N.  Y.  County 
N.  Y.  N.  Ex 
Nlne'thW'd' 
W.  America 
Northern . . 
Oriental*  . . 

Pacific*  

Park 

People's*  . . 

Phenix 

Plaza* 

Prod.Exch.' 
Riverside* 

Royal*  

Seaboard . . 

Second 

Shoe&L'thr 

State* 

84th  Street 
Pwe'f.Ward" 
23d  Ward* 
Union  Ex.*. 
United 
Wash.  H'ts* 
West  Side* . . 
Yorkville* . . 


..    50 


100 
100 
100 
100 
100 
100 
100 
25 
50 
100 
25 
20 
100 
100 
100 
OO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Brooklyn 

Broadw'y*. . 
Brooklyn* . . 

City 

C.I.&B.B'z 

First 

Manufac'rs 
Mechanics'  v 
Merch'ts'  *  b 
Nassau.  ... 
North  Side. 
Peoples'  * . . 
Prosp't  P'k 
Ridgew'd". 
17th  Ward* 
8prague  r. . . 
Stuy  ves'nt  o 
Union*  6  . 
Wallabout 


$ 
200,000 
1,500,000 
5,000,000 
350,000 
200,000 
250,000 
50,000 
300,000 
1 100,000 
1,000,000 
450,000 
100,000 
300,000 
e2,550,04Ki 
25,000,000 
300,000 
100,000 
300,000 
25.000,000 
1,000,000 
100,000 
2,(00,000 
100,000 
250,000 
200,000 
250,000 
100,000 
10000000 
3.000,000 
y500,000 
1,000,000 
200,000 
1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 
3,000.000 
1,500,000 
100,000 
100,000 
1,000,000 
400,000 
1,000,000 
300,000 
2  ?>0,000 
2,050,000 
1,000,000 
3,000,000 
700,000 
3,000,000 
2,000,000 
600,000 
1  000,000 
1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
2,000,000 
200,000 
1,000,000 
200,000 
2,000,000 
300,000 
750,000 
422,700 
3,000,000 
200,000 
1,000,000 
100,000 
1.000,000 
100,000 
100,000 
500,000 
300,000 
1,000,000 
100,000 
200,000 
200,000 
100,000, 
750,000 
1,000,000 
100,000 
200,000 
100,000 


Dividends. 


Period. 


100 

50 

50 

100 

10O 

30 

50 

100 

100 

100 

50 

100 

100 
100 
50 
100 
100 


10S.500 

3,>>47,54:4 

4,260,900 

594,600 

104,100 

770,97b 

109,407 

119,h00 

363,581 

4,3*9,500 

1,045,500 

67,648 

7,688,700 

634,400 

17,4b0,700 

212,700 

29 1.8  32 

367,424 

12,113,000 

1,0-'' 5,100 

40,777 

3,361,614 

38,932 

109,000 

125,964 

418,500 

1,769,493 

15,»14,300 

4,015.900 

60,805 

2,234,400 

100,739 

1,287,700 

546,428 

728,504 

876,773 

554,842 

139,731 

6,961,500 

6,718,900 

51,281 

12,772 

1,088,500 

366,890 

2,038,000 

1,428,600 

<u) 

2,559,82r 

1,385,800 

3,468,400 

372,912 

4,371,900 

1,435,500 

365,800 

1,481,058 

265,971 

84,530 

125,703 

244,091 

315,249 

580,900 

2,604.300 

729,500 

883,100 

203,777 

2,021,800 

217,800 

1,114,749 

630,389 

7,324,700 

429,734 

218,800 

265,540 

484,614 

107,128 

20,323 

1,471,900 

1,519,400 

429,100 

880,887 

205,000 

132,311 

116,700 

577,078 

163,000 

146,517 

659,603 

302,311 


See  V.  7 
J.  &  J. 
M.  AN. 

Q.-F. 
Beg.  bu 

Q— F. 


1903. 

9,  P. 

19 
8 

20 
s.  No 

13 


J.   &  J. 
Org.  Ap 
J.   &  J. 
Q.-J. 
Beg.  bu 
Bi-m'ly. 
J.  &  J. 
M.  &  N. 
Beg.bm 
J.  &  J. 
J.  &  J. 
Q.-J. 
Org  Jul 
V.76.p 
P.  &  A 
Beg.  bu 
J.  &  J. 
See  V. 
J.  &  J. 
Q.-J. 
Q.-J. 
J.  &  J. 
M.  &N. 
A.  &  O 
F.  &  A 
Q.-M. 
F.  &  A. 
J.   &  J. 
M.  &  N. 
M.  &  N. 
J.    &  J. 
&  J 
&   J. 
bu 
Beg.  bu 
J.  &  J. 
J.  &  J. 
Q.-J. 
Q.-F. 
Began b 
J.  &  J 
& 
& 
& 
& 
& 


1904 


188, 

20 
9 

20 
V.  *04 

12 


None 
r.'Ol. 

20 

16 

.  Ap 
150 
6 

8 

iness 
None 

8 

66»* 

y,*02; 

1170, 

14 
S.Jul 

8 
71,  p 

12 

200c 

20 

7 

6 

12 

None 

20 

6 

14 

20 

6 

6 

10 

20 

s.Dec 

s.  Ma 

8 


Latest.  % 

1931. 

July '05.10 
May '05.  5 
Aug.'Oo.  5 
;  V  80,  199. 
Aug.'u5.   3 


J. 
J. 
J. 
J. 
J. 
J 


J. 

J. 

J. 

J. 

J. 

J. 

J.  &  D. 

Beg.bus 

Beg.  bu 

M.  &  N 

J.   &  J. 

M.  &  N. 

Q— J. 
J.  &  J 
J.  &  J. 

Q.-F. 

Q.-M. 
J.  &  J 
Org.  in 
J.  &  J. 

Q.-F. 

Q.-J. 
J.  &  J. 
J.   &  J. 
J.  &  J. 
A.  &  O. 

Q.-J. 


16 

18 

us.Fe 

12 

10 

8 

8 

8 

7 

6 
12 
May 
i.  Au 

8 


8 
32 
10 

75 

8 

None 

8 

Apr.' 

10 

8 

19^ 

10 

None 


7 

8 


6 
V.  72 
16 
16 
r.'03. 
150 
l1* 
8 
April 
10 
8 
8 
V.75 
1277 

14 
y,190 

8 

735. 

12 

100 

20 

7 

6 

12 

None 

20 

6 

14 

20 

6 

6 

10 

20 

,'04; 

y.'oa 

8 

5 
16 
18 
b.1,'0 
12 
10 

9 

8 

8 

7 

6 
12 
'05. 

,  '0 

8 

3 

8 
26 
10 
75 

8 
None 

8 

02,  V. 

10 

8 

20 

10 

None 

20 

7 

8 


July  -05.  3 
,  p.  755. 
July '05.  6 
July '05.  4 
V.76,p.l006 
Joly'o5.25 
Jul v '05.  3 
May '05.  4 
,  1904. 
July  05. 
July '05. 
July '05 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 


6 
4 

2 


3ifl 

3 

6 

2ifl 

3 

3 

7 


«■ 


p.  588,643. 

Aug.'05.  7 
3  V.77.D.121 
July'Oo.  3 
1147. 

July '05.   6 
I'ly  0  .145w 
July'O  .   5 
July '05. 
May  '05. 
Apr  '05. 
Feb. '96. 
J'ne  '05. 
Aus?  '05. 
July'0=>. 
May  '05. 10 
May '05.  3 
July '05.   3 
J  uly '05.   6 
Julv'0).10 
V.79,p.2725 
V.76  p.  1277 
July '05.  4 
luly'05.  2ifl 
July '05.  4 
May '05.   5 
4.  See  note  w. 
July  '05.  6 
J  uly '05. 
July '05. 
July  '05. 
July '05. 
July '05. 
July'05: 
J'ne '05.    . 
See  note  w. 
3  V.77,  p.  229 


5 

5 

4 

4 

3ifl 

3 

6 


150,000 
300,000 
300,000 
100,000 
300,000 
252,000 
V  500,000 
100,000 
300,000 
100,000 
100,000 
100  000 
125,000 
100,000 
200,000 
200,000 
300,000 
100,000 


J.  &  J. 
J.  &  J. 
Q.-J. 
J.  &  J. 
Beg.  bu 
J.  &  J. 
F.  &  A. 
Beg.  bu 
Began b 
Beg.  bu 
J.  &  J. 
&  J. 


362,247 

169,454 

598,400 

51,281 

625,300 

607,000 

536,901 

77,505 

806,200 

183,777 

199,835 

26,128 

95.826 

98,377 

(v) 

<b) 

184,222 

102,630 


6 

12 

None 

20 

s.Oct 

6 

5 

s.Jun 

usine 

e.Sep 

12 

11 


6 
12 

None 

35 

.1902 

6 

5 

e,'03 

ss  No 

t'Ol; 

12 

10 


4 
3 
4 
6 

5 


2 
4 
5 
3 


&  J. 

&  J. 

&  J 
M.  &  S 
Q.-J. 
Q.-J. 
JanM'y 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Beg.hUf 
Beg.bus 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 


16 

7 

14 

16 
12 
10 


16 

6 

8 
.Oct. 
.May 

6 

6 


May '05 
July  '05. 
May  '05. 
July'05, 
July '05. 
July '05.50 
Aug. '05.  2 
J'ne '05.   2*« 
July'05.  4 
74,  p.  1065. 
July'05.  5 
Aug  '05. 
Juiy'05. 
Juy'05. 
July '00. 
July  05.10 
Apr  '05.  313 
July'05.  2 
V.75,  p.  162. 
July'05.  3 
July'05.  6 
July  '02.  1 
July  '05.25 
;V.75,p.771. 
July'05.  3 
An«.'0%  3 
V.76,  p.  1332 
v    01. 

V  73,  p.  422. 
July'05.  6 
July  '05.  5 


Companies. 


Par 


5 
5 


12 

7 
14 

5 
16 
15 
10 

3 
16 

6 

8 
04.  V 
,'05. 

6 

6 

2i« 

5 

5 


July'05. 
July'05. 
July'05. 
Sep.  '04. 
J'ne  '05. 
July  '05. 
May '05. 
Jan  *05. 
July'05. 
July'05. 
May  '05. 
.79,  p.  1617. 
V.80,p.l832. 
Aug '05.  3 
Jan. '05. 
Jan.  '05. 
July  '05. 
July'05. 


6 

313 

7 

5 

4 

3 

5 

3 

8 

3 

4 


3 
3 
3 
3 


Capital. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

106 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Amount. 


Surplus  & 
Undiv'ed 

Profits 
June  7 '05 


Dividends  paid  in  '03  and  04, 
and  also  last  dividend. 


Period.   '03 


1,000,000 
2,500,000 

700,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

500,000 
1,000,000 
1,000,000 

500,000 
3,000,00( 
1,000,000 
1,000,000 
2,000,000 

500,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
63,000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500,000 
1,000,000 


100 
100 
100 
100 


795,655 

2,990,415 

444,409 

(c) 

14,224,019 

(ej 

1,640,157 

18,116 

(b) 

In  volunt 

1,051,147 

9,«59,157 

7,525,817 

1,607,435 

5,917,664 

556,550 

50,000 

2,825,612 

927,030 

2.027,229 

tt,751,833 

sub pen  de 

6,330,236 

7,201,029 

528,273 

2,944,825 

9,916,743 

(e) 

717,175 

1,173,637 

5.648,862 

9,678,970 

7,667,842 

4,366,070 

13,357,725 

1,263,747 

I,  O1  2,6 18 

598,827 


Bankers'  

Bowling  Gr'n. 
Broadway  — 
Cent.R.B.&T.c 

Central 

Citye 

Colonial 

Com'nwealth 
Continental  o.. 

Eastern 

Empire  . 

Equitable 

Farm.  L.  &  Tr. 
Fifth  Avenue.. 
Guar.Tr.,N.Y.. 
Guardian. — 
Italian-Amer. 
Knickerbock'r 
Lincoln  ... 
Manhattan  _ . 
Mercantile — 

Merohants 

Metropolitan . 

Morton 

Mut.  Alliance. 
N.Y.Lf.I.&Tr. 
New  York b  .. 
No. American* 
Real  Estate... 

Standard  

Title  Gu.&Tr.. 
Tr.  Co.of  Am.e 

Union 

U.S.Mort.&Tr. 
United  States. 
Van  Norden.. 
Washington . . 
Windsor  — . 
Brooklyn. 

Brooklyn 

Flatbush 

Franklin 

Hamilton  

Home.    

Kings  County. 
Longl.L.&Tr.. 

Nassau 

Peoples. 

Williamsburg  xw  -■  -    -«.- — ; 

consolidated  under  name  of  latter;  see  V.80,  p.  1402, 1461, 1831,  lb89,  <5w».  V. 
81.  p.  180.        /  See  V  l-O,  p.  1034.  1210, 1339. 
NEW  YORK  AND  BROOKLYN  FIRE  IN8URANCE  COMPANIES. 


Q.-J. 
J.  &  J. 
M.&N. 
J.  &  J. 

Q.-J. 
F.&  A. 
J.  &  J. 
Beg.  bu 

Q.-M. 
ary  11  q. 
Org.  in 

Q.-M. 

Q.-F. 

Q.— M 

Q— M. 
Beg.bu 
Beg.bu 
J.  &D. 
Org.  M 
J.  &  J. 

dMay, 
J.  &  J. 

Q.-M. 
Beg.  bu 
J.  &  D. 

Q— F. 
J.  &D. 
J.  &  J. 
J.  &D. 

Q.-M. 

Q.-J. 

Q.-J. 
See  Mi 
J.  &  J. 

Q.-M. 

Q.-J. 
V.75,p 


Last  Paid.  % 


1,000,000 
200,000 
1,000,000 
500,000 
500,000 
100  500,000 
100  1,000,000 
100 1  500,000 
100!  1,000,000 
100     700,000 


2,030,54? 

156,283 
1,684,782 

980,622 

243,964 
1,467,841 
1.53S951 

583,249 
1,601,715 

514,574 


Q.-J. 
J.  &  J. 

Q.-M. 

Q.-F. 
Beg.bu 

Q.-F. 

Q.-J- 
F.  &A. 

M'thly. 

Q-J. 


July, '05.  l^ 
July,'05.   3 
May. '05     3 
Jan., '05.   6 
July, '05. 15 
Feb., '05.   4 
July,'05.   5 
'02.  V.74,p.«57 
Dec. '03.    1** 
;  V.79  p.  882. 
75,  p.  1231. 
June,'05.   2>« 
Aug., '05.10 
June,'0*>.   3 
June'05.   5 
V.  75,  p.  422. 
'04.V79p.1617 
July, '05.20 
75,  p.  114. 
July. '05     5 
June,*05  10 
0,  p.  2196. 
July, '05.   8 
June,'05.   5 
V.74,p.917,133« 
June,'05.20 
June,'05.  5 
Dec,  '04. 
July, '05. 
June,'05. 
June,'05. 
Apr., '05. 
July,'05.12i» 
ous  Cos. 
July,'05.25 
June.'OS.  2 
July/05     3 
1378, 1331. 


5 
5 
5 
4 
3ifl 


June,'05. 
July, '05. 
June,'05. 
Auk.,'05 


4 
3 
3 

2*2 


See  note  / 
Aug.,'05.   3 
July,  '05. 
Aug.,'05 
July, '05. 
Julv,'0*» 


2* 

4 
1 
2 


Companies. 


Com'nw'lth . 
Continental. 
Empire  City. 
German  Am. 
Ger.Allianoe 
Germania . . . 
Hamilton . . . 

Hanover 

Home 

Nassau 

New  York... 

Niagara 

North  River. 
Peter  Cooper 

Phenix 

Stuyvesant . 
Unit'd  States 
Westchest'r . 
W'msb.  City 


Capital. 


Par. 


100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

100 

50 

25 

20 

50 

25 

25 

10 

50 


Amount. 


Net  surp., 

Dec.  31, 

1904.* 


500,000 

1,000,000 

200,000 

1,500,000 

400,000 

1,000,000 

150,000 

1,000,000 

3,000,000 

200,000 

200,000 

500,000 

350,000 

150,000 

1,000,000 

200,000 

250,000 

300,000 

250,000 


Dividends. 


1902.  1903.  1904.  Last  Paid.  % 


460,866 

6,756,662 

49,788 

5,841 ,907 

537,856 

2,639,226 

2O.001 

652,064 

7,376,321 

223,439 

65,564 

1,506,982 

383,371 

102,002 

1,720,028 

53,117 

51,626 

1,368,602 

1,291,539 


6 
25 

3 
30 

6 
16 

6 

8 
14 
10 

6 
14 

8 
10 
10 

3 

5 
16 
24 


7 
30 

None 
30 
10 
16 

6 
10 
14 
10 

6 
20 

8 

10 

10 

None 

4 
16 
30 


8 
36 

3 
30 
10 
20 

3 

9 
14 
10 

7 
20 

8 

10 

10 

None 

3 
20 
30 


July, '05.  4 
July, '05.18 
Jan., '04.  3 
July, '05.15 
July, '05.  5 
July,'(5  10 
Jan  ,'04.  3 
July, '05.  4 
July, '05.10 
July, '05  5 
Feb.,  "05.  3k 
July, '05.10 
Apr.,'0->.  4 
Feb., '05. 
July,  '05. 
Jan.,  '02. 
Jan  ,'04. 
Feb., '05. 10 
July,'05.15 


5 
5 
3 

3 


*  Over  all  liabilities,  inoluding  re-tnsuranoe,  capital  and  scrip. 
GAS  COMPANIES.-SEE  AL8Q  MISCELLANEOUS. 


Companies. 


t  May  23. 1905,  for  national,  and  June  7, 1905,  for  State  banki.  b  8tuyvesant 
Bank  and  Unhn  Bank  consolidated  undername  of  latter.  See  V.  80,  p.  1149, 
133P,  1703;  also  absorbed  the  Merchants'  Bank.  V.  81,  p.  131.  «  Special  divi- 
divldend  100  per  cent  paid  July  1,  1903.  u  Maiden  Lane  National  Bank 

placed  in  voluntary  liqu  datlon  and  converted  to  a  State  institution  under 
name  of  Metropolitan  B*r  k.  V.  80,  p.  847,  923,  1210, 1831;  V.  81,  p.  13  I.  v  I  he 
Sprague  National  Bank  merged  in  the  Mechanics',  and  to  be  operated  as  a 
branch,  the  capital  of  the  Mechanics'  to  be  increased  to  $1,000,000.  See  V.  80, 
p.  1089, 1339.  1833.  1 1n  May,  1906.  stockholders  auth  riz*d  increase  in  capi- 
tal to  »2o<v  0  and  surplus  to  $115,0^,  V.  80.  p.  1702.  8196.  v  Gansevoort 
Bank  merger!  in  Fourteenth  Street  Bank,  and  capital  of  latter  increased  from 
8100  OjO.  V.  -0,  p.  I7u8,  18»U.  2432.  z  ADSorbed  by  Jenkins  Trust  Co  V.  80, 
p  121'';  V".  81.  p.  131.       w  120  per  cent  of  this  is  special  dividend. 


tBingh.(N.Y.)lstM 
Col'mb's(0.)G.L  &H. 

Pref.,  non  cum — 

Col.  Ga*.  lstM.,g. 
tCon.Gas(N.J.)  Stk. 

Con.  M.,  gold — 0* 

L.Br.L'glstM.6s. 
Indianapolis  Gas  — 

IstM  $7,500,000,  g. 
§Jack.'Mich.)GasStk 

1st  M.  5s.  s 

{.Madison  (Wis.)G&E 

1st  M.  6s,  g 

Deb.,8orip,g.,6p.c 
Minneap.  G.  L.,  Stk 

Consol.  M.,  gold.. 

NewM.5s,$ioooeooo 
Mun'l  Gas  (Alb,  N.Y) 

1st  mortgage,  g — 
Rochester  Gas  &  Ele 
tSt.  Jos.  (Mo.)  1st  M. 
tSt.P.(Minn.)G.L.8'k 

1st  M.,  currency. . . 

Consol.  M 

Gen.  mort.  gold.... 
Wash'n  (D.  C.)  G.  L.. 

tReg.,6,  Series  A,  g 

t  Reg.,6,  Series  B,  g 

Ctfs.of  indebt.6% 


Par. 


$1,000 

100 

100 

1,000 

100 

1,000 

1,000 

50 

1.000 

50 

1,000 

100 

1,000 

25  &0 

50 

1,000 

1,000 

100 

1,000 

ctrlc 

1,000 

100 

1,000 

1,000 

1,000 

20 

Var's 

Var's 

Var's 


Securities 
afloat. 


Period. 


Dividends  and  Interest. 


$750,000 

1,700,000 

3,600,000 

1,500,000 

1,000,000 

971,000 

15,000 

2,000,000 

4,000,000 

250,000 

320,000 

400,000 

350,000 

100,000 

800,000 

3,000,000 

1,000,000 

2,000,000 

500,000 

—See  8tre 

1,000,000 

1,500,000 

650,000 

600,000 

3,261,000 

2,600,000 

300,000 

300,000 

2,600,000 


A.  A  O. 
Feb  Mar 
J.  &  J. 
J.    &  J. 


'03.  '04 


J.  &  J. 
J.  &  J. 
Q.-J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A&O  10 
J.  &  J 
M.  &  S 

m.  &  a. 

Q.— F. 
J.    &   J. 
et  Rail 
J.  &  J. 

Q— J. 
J.  &   J. 
J.  &   J. 
M.  &    S. 

Q— F. 
J.   &   J. 
J.   &   J. 
J.   &  D. 


5 

6 
n'ne 

5 

4 

5 
n'ne 

6 

6 

8 

6 


10 

6 
w'T 

5 

6 

6 

6 

5 
10 

6 

6 


*Date.     % 


5 

6 
n'ne 

5 

5 

5 
n'ne 

6 

6 

8 

6 

2<* 
10 

6 
Sect 

5 

6 

6 

6 

5 
10 

6 

6 

6 


Apr.  1,  1938 
M»r.20,'05,  4 
July  15, '05,  3 

1932 
Mar.  1, '05,  1 
Jtn.  1,1936 
Jan.  15, 1914 
July  3,1900,2 
Oct.  1,  1952 
Jan.,  '05,  2»a 
Apr.  1,  1937 
July20'02,2ifl 
Apr.  1,  1926 
V.  71,  p.  392. 
July  1,  '05,  4 

1910-1930 
Nov.  1,  1930 
Mayl,'05,2ifl 
July  1,  1906 
ion. 

July  1,  1937 
Apr  ,  '05,  1*9 
July  1,  1915 
July  1,  1918 
Mar.  1,  1944 
Aug.1,'05,2^ 
J'ne30,'02-27 
Dec.31,'04-29 
op.Junel,'08 


*  This  column  shows  last  dividend  on  stocks,  and  maturity  on  bondt 
l^^^^^^^^S-^^n^^^^  of  entire 

T8SSSS&  b8rtnegMi4c5h?gan  Light  Co.,  which  owns  entire  capital 
stock.    V.  80,  p.  654. 


!()(> 


RAILWAY  EARNINGS. 


[Vol.  lxxxi. 


MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Ala.  Gt.  Southern— 

1902 (310m.)- 

1903 (310  m.). 

1P01 (310  m.) 

1905 (310m.) 

At.  Top.  <Jfc  S.  Fe  Sys .- 
1902.. ..(7,860 to  7.952  m.) 
1903. .  ..(7.965  to  8.213  m.) 
1904..  ..(8.VS13  to  8,300  m.) 
1905.... (8,307  to  8,3 1 8  m.). 

Baltimore  <V  Ohio— 
190? (3,884  m.). 

1903.  ...(3,884  to  3.948  m.) . 
1904. . ..(3.948  to  3,987  m.) . 
1906 (3.987  m.;. 

Bull.  Koch.  At  Pitteb. 

1902 0472  m.). 

190S (472  to  500  m.). 

1904 (600  to  563  m.; . 

1905 (653  m.). 

Canadian  Pacific— 

1902 (7,590  m.). 

1903.... (7,690  to  8,044  m.). 

1904..  .(8.044  to  8,568  m.). 

1906 (8.568  m.). 

Central  ol  Georgia— 

1902.. (1,845  m.). 

1903. ...(1.845  to  i/*??in.). 

1904.... (1.877  to  1,878  m.). 

1905 (1.878  m.). 

Cent,  ol  New  Jersey— 

1902fl (638  m.). 

190^0 (638m.). 

1904(7 (638  to6:-9  m.). 

1905(7. (6t9to603m.). 

Central  Pacific— 

1902 (1,369  m.). 

1903 (1,359  m.). 

1904 (1,369  m.). 

1905 .(1.359  m.). 

Chesapeake  Ac  Ohio— 

1902.  ...(1,607  to  1,636  m.). 

1903.._(1,636  to  1.641  m.). 

1904.. ..(1,641  to  1,6.1m.). 

1905 (1.671m.). 

Chicago  tfc  Alton— 

1902 (920m.). 

1903 (920  to  915  m.) . 

1904 (915  m.). 

1905 (915  m.). 

Chicago  Gt.  West.— 

1902 (930  m.). 

1903 (930m.). 

1904 .(930  to  8 18  m.). 

1905 (818  m.). 

Chic.  Ind.  cfc  Loulsv- 

1902 (547  m.). 

190,1 (547  to  556  m.. . 

1904 (568  to  f  91m.). 

19C5 (591  m.). 

Chic.  Mllw.  As  St.  P.- 

1902... (6,746  to  6,754  m.). 

1903.. ,.(6,754  to  6,833  m.). 

1904... .  (6,833  to  6  9u6  m.) . 

1905 (6.9(6  m.l. 

Chic.  At  North  West.— 

1902... (5,638  to  5.921  m.). 

1903d.. (6,921  to  7,412  m.). 

190l<J (7,418  m.). 

1905d (7,412  m.). 

Chic.  St.  P.  M.  At  O.- 

1908.  ._(1.591  to  1,667  m.)  . 

1903....  (1,657  to  1676  m.). 

1904 (1,676  m.). 

1905 (1,676  m.). 

Cln.  N.  O.  As  Tex.  P.- 

1902 (338  m.). 

1903 (338  m.). 

1904 (338  m.). 

1905 (336  m.) 

CI.  Cla.  Chic.  A  St.  L..- 

1902 (1.891m.). 

1903. (1,891m.) 

1904.. (1,891  m.). 

1905 (1,891  m.). 

Colorado  Ac  Southern- 

1902.  ...(1,146  to  1.181  m.). 

1903 (1.121  m.) 

1904 (1.121  m.). 

1905 (1.121  m.). 

D*nv.  oV  Klo  Grande— 

19i  8/.  .(2,378  to  2,398  m.) . 

1903/ (8,39am.). 

1904/ (2,398  m.). 

1905/ (2,399  m.). 

Krle- 

1902 (8.153  m.). 

1903 (2,163  m.). 

1904.  ...(2,168  to  2,lnO  m.). 
1905_ (2,150m.). 

Ot.  North'n  System— 

1902*.. (6.461  to  6,649  m.). 

1908'.  .(6.849  to  5.-88  m.). 

1904*. .(5.888  to  5.9SI  m.). 

1905* ...(6,961  m.). 

Hocking  Valley— 

1908 f348m.). 

1903 (346  m.). 

1904. _ (348m.). 

1906  (346  m.). 

Illinois  Central.— 

1902... . (4,284  to  4,300  m.) . 

1903... (4,300  to  4,3*8  m.). 

1904_..(4,338to4.8  4  m.). 

1906 (4,374  m.). 

Intern'l  Ac  Gt.  North. - 

1908 (886  to  1,068  m.). 

1903..„(1,053  to  1.149  ra.). 

1904..  .(1,149  to  1.159  m.). 

1905... (1159  m.). 

lo«n  Central— 

1902 (643  to  588  m.). 

1908 (858  m.). 

1904 (658  m.j. 

1906 (558m.). 

Lake  Erie  Ac  West.- 

1902. (880  m.). 

1903 (880  m.). 

1904 0-8"  m.). 

1105 ...  (880m.). 

1  oulsv  III*  »V  Nashv.— 

1908.  ...(3,313  to  8,441  m.). 

)903.... (3.441  to  3  579  m.). 

1904.. ..'3.679  to  3.P44  m.). 

1906a.  .(3,973  to  4,039  m.) . 
Mexican  Centrnl— 

1903>... (2,186  to  2,885  m.). 

1903*ft..(2,9l6to2,8W'  m.). 

1904«... (2,897  to  3.156  m.l. 

1906« (J.l65m.) 

Mexican  lnternat'1— 

1902« (848  to  b80  m.) 

1903* (830  m.). 

1904.1        (880m.) 

1906«       <^80  m.) 


Jan. 


t 

230,374 
223,563 
252,416 
27!,t8i 

4,878,15* 
6,376,929 
6.407.329 
5,407,741 

4,750.905 
4,813,25S 
4,410,818 
6,158.171 

478,514 
573,636 
482,971. 
604,77" 

2,621,792 
3,148,456 
2.896.599 
8,252,502 

762,443 
850.053 
807,306 
744,9  78 

1,309,512 

1,838,858 
1.539,960 
1,673.993 

1,492,924 

1,349  578 
1,460,669 


1,339,846 
1,530,667 
1,6,*2.429 
1,652,569 

780,002 
846,899 
908.103 
769,808 

689.088 
616.126 
509,994 
690.880 

334,084 
367,388 
S4-.529 
380,614 

3,598,939 
3,498  148 
3,863.43.3 
3,666,000 

3,585,525 
3,546.046 
3.792.662 
3.872.606 

956.360 
959,364 
919.678 
929,694 

458.689 
490.792 
506,641 
581,341 

1,429,596 
1,551,489 
l.8n8.419 
1,614,816 

462,457 
619,807 
416,452 
510,941 

1.867,091 
1.371,168 
1,218,388 
1,346,817 

3,298.490 
8,661.624 
2.956.331. 
3,876,811 

2,536,140 

2.728,436 
2.607.2.8 
3,947,136 

407.522 

480.866 
398.113 
406,799 

3,493,554 
3.777.861 
3,651,170 
4,086,967 

432,018 

513,088 
4-9,650 
481,461 

244.877 
220,294 
209,349 
212,037 

369,874 
372.342 
863,739 


2,724,756 
3,060,768 
3.063,285 
3.160,235 

1,629,970 

2.020  8*0 
2.118,406 
2,316,637 

547,784 
644,898 

5-2,62. 
634.826 


Feb. 


S 

203,684 
206,566 
258,88 
815,273 

4,277,497 
4.829,248 
5.346.860 
4,669,806 

4,057,053 

4,481,478 
4,634,806 

4,744/60 

353,328 

635,986 
4*4,630 
632.433 

2,849,039 

2,827,295 
2.541,862 
3,056.094 

655,089 
843,147 
834,466 
707,467 

1.217,280 
1,620,532 
1,563,503 
l,615,b93 

1,324.945 
1,170,036 


1,225,252 
1,340,929 
1,440,088 
1,447,251 

691,767 
775,681 

897,166 
706,489 

654,679 

689,879 
695,876 
4  9.1,274 

287,820 
356,615 
366,68' 
353,833 

3,091.541 
3,391,355 
3,411.192 
8,311,570 

3,287,942 
(3,497,399 
3,709.126 
3,408,306 

816,870 
838.61 1 
778.538 
761,006 

428,885 
458,538 
528,893 
541,067 

1,829,706 
1,371,470 
1,484,808 
1,495,776 

417,946 
461,735 
399,130 
433,327 

1.121,268 

1.1 40.898 
1,088.677 
1.092,813 

2,752,396 
3,353,241 
2,998,800 
2,713,080 

2,233,376 
2,399,087 
2.241,34, 
2,553,708 

317.901 

873.f77 
401.928 
405.61C 

3,114,907 
3.466,285 
3,707.767 
8,613,523 

381,883 
393.011 
408,661, 
397.369 

207,772 
180,764 
190,649 
169,681 

829,108 
366.846 
346,765 


2,401,649 
8,777,563 
3.113,923 
3,774,610 


March.     April. 


I 

188,458 
232,858 
260,373 
810,506 

4,794,270 
5,257,313 
5.529.512 
5,960,923 

4,631,304 
5,410.350 
6.483.811 
5,910.621 

5ie,540 
632.272 
642,919 

B58.86.-i 

2.953,77( 
3,615,752 
8,632.187 
4,132,901 

631,708 

826,474 
852,353 
937,666 

1,138,670 
1.568,10.: 
1.698,380 
1,930.003 

1,466,185 

1,536,919 


1,434,081 
l,6i  3.769 
1.667,82* 
1,843,344 

768,956 
874,007 
960.599 
884,66 

631,575 
6  v  7.666 
719,865 
692,673 

386,327 

467,063 
421.695 
4^6.370 

8,740,369 
3  v  95,789 
4.038,778 

4,2*1,035 

3,474,204 

(i4.449,369 
4.350.831 
4,861,789 

982,003 
99U.688 
870.924 

'.'Ml  ,6' 

477,519 

628,399 
572,401 
637,845 

1,460,436 
1,785  378 
1,714.430 
1.818,272 

453.690 
459  3*1 
398.903 
409,3 1 4 

1.287,778 
1,852.985 
1,188.986 
1,3U8,146 

3,364.983 
3,985. 9i0 
3.831.33:4 
3,603,739 

2,722.178 
2.899.5W 
8.011.634 
3,419,706 

409,831 

47(1,277 
403.459 
408.130 

8,509,110 
3,968.857 
4,090,660 
4,165,6*8 

368,843 
386,697 
373.2B9 
525  23i. 

322,081 
813.873 
218,(87 
248.888 

398,449 
400.801 
!:87,74o 


2,606.376 
8.0H4.871 
8,246.607 
3,623,21.1 


1.460.557  fcl, 808,258 
192».987l  2.163.  91 
2,' 33.880'  2,444.981 
2  018,1381  3,3  3.306 


487.672 
690.574 
693.642 
439.5451 


640,373 
692,899 
657,69 
619.094 


t 

205.204 
289,951 
248.162 
280.418 

4.953.238 
5.489.11" 
5,619,278 
6,996,896 

4.748,829 
6.623,564 
5.501,230 
5,723,534 

408,597 
H  84. 992 
561.761 
666,670 

3,263,^49 
3,  95,394 

4.061.505 
4,229,1^4 

538,878 
673.239 
651,400 
746,478 

1,580.377 
1.743  610 
1,989,308 
1.968,156 

1.655,533 

1,738,088 


1.40*. 857 
1.599,332 
1.641,959 
1,6  3.776 

662,058 
802,009 
783,172 
788,389 

683,796 
839  62.' 
829.771 
613,559 

394,170 
449  178 
434,273 
4fc6.»*8 

3,487.908 
8.846.1*1 
3,03/i.o3f> 
3,862,368 

3.773,824 

(14.501. 715 

4  038.260 

4.1.  9,794 

868,842 
924.008 
769,103 

809,6.5 

480,081 

567.803 
664.08.1 
010,. 99 

1.403.B97 
1  ,"33  624 
1 .837,53 
1,614,807 

433.086 
481.243 
379  820 
441,428 

1,323,476 
1,339.-96 
1.249,615 
1,311.883 

3,686,833 

4,101.224 
3.816,888 

3.8  1H.5M9 

2,809,981 
3,091,010 
3.8 -3.572 
3,247,892 

450,078 
522.093 
3;0.0.S2 
4 17,668 

3,305.288 
3,  "95,934 
3  530.878 
3,751,192 

338,041 
411,884 
353, 1 08 
471,918 

177,664 
183.998 
170.803 
1.05.320 

867,870 
4 10  293 
105,350 


2,620.550 
2.964.620 
2,879,281 
8,143.074 


May. 


t 

210,600 
260.491 
254.528 
27/,9/e 

4.911,389 
5,215.138 

5.338,488 
6,846,i80 

5.113,456 

6.720,69:4 
6,24^,966 
5,840,175 

684,135 

652,128 
626191 
768,447 

8,837,088 
3.902.982 
4.1)3.626 
4,229,131 

656.716 
633  815 
660.127 
1 63,66  L- 

1.196,124 

1,748,007 
1,924,915 
2,113,21.2 

1.712.012 

1.888,001 


June. 


I 

195.365 
249.*6i- 
260.888 
271,938 

4,444.282 

4.487,608 
5,117,467 


5,083,296 
5.835,86' 
6,381,898 
5.768,103 

612.482 
707,720 

688,830 
•731,809 

3.179,971 

4,lfi2,6l0 

4,416.865 

•4,376,000 

568.864 

669,166 

668.383 

*<48,"64 

990,874 
2,192  211 
2,o98.577 


1,630,282 
1,992,633 


1,194,023 
1.52&.050 
1,787,71* 


787,714 

747,957 
966,168 


532.650 

707,815 

800.36'. 

•616,97b 

891,151 

436,408 

444,649 

"433,8j2 

3,873,717 
4,050.923 
3,8tf6,198 


4,000  368 

(J4.796.729 

4,380,557 


1,442,673 
1,502,160 
1.617,948 
1,81)2.480 

703,826 
837,703 
842.938 
852,282 

683,450 
633,182 
686.531 
609,812 

420.629 
439  524 
464,778 
496,607 

8,484.399 
3.702.8i2 
3.531,435 
-3.910,064 

8,960,188 

d4.33rf.856 
3,835,900 
4,603,857 

876.877 
890,432 
795047 
883,973 

647,887 
6 1H.388 
610.810 
643.361 

1,538,048 
1,806.680 

1.775.H84 
1,768,776 

473,652 
613,692 
884,203 
648,866 

1,889,613 

1,416,881 
1,318,682 
1,147,860 

3,321,228 
4,264.190 
3.869.030 

1,1.)  ,.1    r 


2,917,243  3,195.400 

3.211.0401  3.647.647 

3,014,643  3,1 20,3 18 

3,66?,693  3,763,166 


904,339 
996,088 
851,696 


610,602 
598.160 
573.88H 
621,706 

1,658,090 
2,039.018 
2,088,743 


531.404 

556,777 

450.697 

♦672,683 

1,459,182 

1,402,540 

1,4(40,169 

*  1,617.1 00 

8.247,969 

4  393.929 

4.092,633 


608,613 
607.H77 
891,008 
636,488 

3,462,870 

4,043,794 
3.794,588 
3,821.078 

379,862 

421,264 

366,880 

•486,005 

308,746 
160,656 
178,219 
207,376 

899,568 
441.438 

408,534 


2,685,800 

3,081.335 

2.858,818 
3,208,874 


kl,764,664  fcl,894,631 
2.213,447  8.1.39.878 
2.347,081  3,338,071 
3.270,240    2,133,651 


635,387 
63<4,628 
597  924 
522.303 


513,935 
699,723 
657.364 
562.386 


634.403 
653,730 
481.858 
627,872 

8,300,318 

4.087,560 

4,024,226 

•1,.  08,617 

341,839 

421,069 

414,119* 

•461,900 

207,333 

175,671 

190,(126 

•927,018 

873,904 

486.026 
413.096 


»,662,20O 
3,058  9H8 
2,923.648 
>3,16*,985 

kl.  697,789 
2,079.144 


435,583 
564,431 
672,458 


July. 


f 

202,440 
243,84» 
236,49 


4,596,708 
5,386.593 
4,74^,638 


5,176,625 
5,868.580 
5,274,642 


612,087 
717,386 
619,11.5 


3,246,620 
3,967,3  <  4 
4,3x8,831 


877,871 
714  975 
746,651 


1,161,911 

1,886,537 
1,921,655 


1,939,670 
l,979,0o7 


1,041,652 
1.671.375 
1,6/ 1,603 


806.474 
9^2,907 
947,140 


648,793 
680.682 
62:t,7l4 


406,410 
482.0)3 
468,850 


3,681,393 
4.169,083 
4,002,220 


3,982,050 

(14,766,402 

4.625,080 


895,250 
951,872 

847,821 


478,080 
834,888 
667,441 


1,5(49,037 
1,860,254 
1,764,084 


514.200 

540,72 

483.380 


1,516,784 
1,619,392 
1,321,688 


3,18.8,828 
4.42-, 252 
3,930,415 


3,459,845 
8,686,024 
8,672,71b 


535,16" 
569,388 
565,477 


3,343,770 
3,882,203 

8,806,184 


327,166 
413.697 
406.080 


208,478 
194,769 
198,386 


37^,6(10 
467.476 
404,814 


2.709.844 
8.024.438 
8,869,-40 


kl,B48,803 
2.01)2,848 
1,976,814 


527,770 
548.888 
570,80'! 


Aug. 


Sept. 


*  t 

237,421  225.013 

868  522  259  653 

874,820  260,989 


4,858,285 
5  694,733 
5,444,334 


5,549,767 
5,987,786 
6,870,352 


642,06,3 
762,274 
736,216 


3.554.184 
4,076  154 
4,474,237 


682,151 
086,687 
736,992 


1,319,375 
1,983.260 
1,979,676 


1.853,768 
2,054,808 


1,167,084 
16^5  291 
1,819,781 


890,286 
1.047,166 
1,193,061 


653,789 
780  741 
626  195 


443,107 
492,6(8 
610.525 


3,964,072 
4,178.54) 
4,205,054 


4,214,840 

(14.843.746 

4,929,010 


1,019,626 

1.015.677 

977,702 


503,477 
642,628 
626,126 


1,746,191 
2,001,296 
2,1^8.088 


527.941 
663,719 
490,749 


1,570.404 
1.609,302 
1,424,977 


3,680,860 
4,455.601 
4,103,880 


3,678,276 
3791.477 
3,637,891 


552,074 
684.167 
609.473 


3.400.469 
3.971,102 
4,214.203 


398,694 
418.848 
451,264 


201.518 
202.615 
2u8  337 


424.126 

488  372 
477.198 


2.771,892 
3.0)7,939 
8,157,930 


5,141,070 
5.87U.818 
6,156,310 


5,430,434 
6,028,089 
6.048,760 


643,552 
707.342 
738.634 


8,661,482 
3.937,002 
4,220,876 


820,252 
782.M83 
926,167 


997.552 
1,7?0,868 
l,83l,75t 


2,078,724 
8,307,56 


1,181,846 
1.672.707 
1,718,890 


873.65" 
1,073.584 
1,268,168 


678,943 
749,3x9 
712,555 

444.818 
508,239 
614,864 


4,443,216 
4.413.733 
4,i<  90,137 


4,640,252 

(26.183.381 

6.336,634 


1,208.210 
1.1(0.611 
1,220,996 


600.338 
680,477 
639,538 


1,746,928 
1.965.118 
2,160,498 


506,472 
669,727 
638,696 


Oct. 


t 

239,431 
274,820 

29-.706 


6.910,930 
6  576  03f> 
5,549,380 


5,633,672 
6.022,316 
6,181,073 


704,518 
710,18c 
746,89c 


4,127,402 
4,488.2c4 
4.743,962 


879,999 

959  99. 

1,107,704 


1,087,887 
1.94  3,011 
1,907,60* 


1,932,94( 
2.219,669 


1,325,627 
1,714,788 
1,807,467 


925,38' 
1,121,227 
1,300,768 


753,616 
889.669 
764,864 

461,102 
521,842 
514,168 


4,814,701 
4,888,638 
5,015,619 


4,811,811 

(15.6 '8,178 

6,872,670 


1,327,262 
1,248,408 
1,286,785 


602.973 
t06,760 
666,582 


1.797,510 
1,818,617 
8,302,669 


666,773 
683.68' 
0C0.414 


1.646,704  1,689,176 
1,643,487  1,639,687 
1,534,999     1,683,378 


3.511,494 

4,224,844 
4,024,092 


4,112.723 
4.199.144 
3,897,794 


Vov. 

$ 

231,820 
855.400 
297.933 


6,64«.192 
8,843  388 
6,487,014 


5,029.951 
5.819,863 
6.767,717 


594.810 
643.772 
693,982 


3,9r  6.089 
4  142.909 
4,751,970 


791932 
862  765 
988,021 

1,730,695 
1.801,074 
1,840,004 


1.935,917 
1974.167 


1,428,4*8 
1.666.623 
1,719,680 


842,270 

934.376 

1,164,332 


676,664 
776,303 
707,421 


400,611 
424.601 
468,327 


4,390,781 
4.440.776 
4,524,621 


4,174,032 

d4,72t.360 

4,833,951 


1,081,843 
1.091.171 
1,099,808 


466.482 
636.690 
636,51* 


1,702,500 
1.097.709 
1,892,616 


682,817 
515  850 

680.590 


1,511.787 
1.343.4.0 

1,680,406 


3,818,162 
3,835,611 
3,938,064 


4,877,208 
f>.0(W,W72 
4,817,317 


498,820  607,070 
563,898  569,927 
519,113   669,883 


3,734.458  4,044,808 
4.003,963  4,357,333 
4,340,706  4,577,740 


636,679 
664,848 
655,146 


807,088 
210.079 
828,761 


433,670 
487.770 
464,378 


2,888,119 
3.125.344 
3,267,238 


665,966 
687,437 
699,047 


287,736 
219,583 
847.118 


434.839 
483,364 
447,190 


8,158,672 
3.413,90  4 
8.476,634 


4,040.135 
3489.854 
4  002,232 


4,277.886 
4,179,206 
4,669,883 


477.804 
488  681 
640,760 


3,741,380 
4.071,681 
4,439,660 


509,798 
654.789 
657,894 


208,937 
198  381 
826.037 


391,821 
406.510 
409,998 


8,958,483 
8,085.348 
3,429.008 


kl,699,137  kl,679,088  W.995,171  kl,886,090 
2,052,815  8,020.846  2.226.8841  3  ('48,999 
3.080,896    1,991,483    3,258,334     8,010,909 


633,803 
536,801 
660,471 


642,512 
539,786 
475,781 


584,358 
549,429 
686,334 


564.067 
606,039 

5)l<t.*74 


Dee. 

* 

216,203 
272,557 
311,613 


S, 639.367 
6.035,716 
6,236,182 


4,961.813 
6.189,879 
5,412,269 


60,071,409 

+f«,196,648 

65,200,262 


528,976 
511,818 
615,446 


8,959,146 
4.264  8)6 
4,562,142 


816,381 
926  891 
998.528 


1.629,724 
1.754,830 
1,888,603 


1,706.703 
1,879,522 


1,445,157 
1,57  8.929 
1,721,082 


848,778 

948.506 

1,017.987 


647,323 
685208 
662,186 


393,958 
405.913 
446,209 


8,903.803 
4.168.007 
4,188,830 


3,737,991 

(14,214,331 

4,441.871 


978,740 
1,055.514 
1,067,627 


462, 106 
529,597 
1 03,509 


1,701,943 
1,897,237 
2,006,394 


609.141 

469.638 
550,061 


1,446.503 

1,237.888 
1,447,717 


8.867.878 

3.412.61 

3,753,903 


Total. 


2,676,468 
8,971.086 
3,815,804 


59,953,880 
6«.467,812 
66,974,016 


6,678,594 
7,769,490 
7,696,052 


40,120,406 
4(4.348,966 
48,714,665 


8.862,277 
9,418.880 
9,857.993 


15.349,481 
i  1,848,935 
22,126,882 


20,779,608 
21,988,716 


15,634,526 
18,771,870 
20,106,868 


9,609,168 
10,961.961 
12,229,600 


7,477,256 
8.828,072 
7,738,189 


4,764,076 
6  848,262 
6,882,569 


46,404.839 

48,688.428 
48,784.057 


47,671,411 
54,8.<:  5.401 
53,696,460 


1 1.907.521 
12,(55,268 
11,480,169 


5,811,799 
6,676,930 
7,068.684 


18,976,576 
81.197,783 
22.141,108 


6.920,469 
6,269,188 
5,633,084 


17.168,801 
17.012,289 
16,440,471 


41.669,237 
47,689.887 
45,106.926 


3,896,388  40,206,622 
3,270.683  41,910,161 
3,710,297    41.834.c49 


425,053 
448,028 
472,236 


3,787,102 
8,806,150 
4,193,103 


644,349 
697.858 
606,271 


198,592 
191,113 

220.628 


418.475 
436.492 
448,190 


3,005,904 
3.186,486 
8,368,334 


k3.081,329 
2.166  362 
9,213,661 


689.947 
697,362 
579,324 


5,604.881 

6,882,778 
6,803,354 


42,242,986 
47,161,478 
43,669,355 


6.248,911 
6,887,166 
6,1-80,119 


8,518,801 
2.871.664 
8.484,860 


4.899,340 
6.818.728 
4.970,991 


83,089.035 
38.814.414 
37,629,938 


k21, 132,887 
25,084,354 


6,643,181 
7,091.899 
8,891,194 


•  A  oproxImMie  ttenrea.  +  These  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns.  a  Figures  for  1905 

Include  tbe  earnings  of  the  Atlanta  Knnxvtile  *  Nortoern  Railway.  d  Includes  trans-Mlssourl  lines  beginning  Feb.  16, 1903.  «  Figures  are  glvon  In 

Mexican  currency  /  Includes  Rio  Or.  West'n  In  all  the  years.  o  Monthly  figures  do  not  include  New  York  *  Long  Branoh  Division.  k  These  figures 

Include  results  on  Monterey  &  Mexican  Gulf  from  March  1,  i902  and  also  Mexico  Cuemavaca  Ik  Pacillo  and  Rio  Verde  Branch,  etc.,  from  Jan.  1,  1903. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan. 


tf tnneap.  «fc  St.  Louis- 

1902 (0*3  m.). 

1908 (648  m.). 

1604 (643  m.>. 

1906 (785  m.). 

Minn.  St.  P.  dk  S.S.M.- 
1903....U.356  to  1,452  m.). 
1903.. ..(1,462  to  1,409  m.). 
1904.. ..(1,489  to  1,629  in.). 
1806  ..(1,629  to  l,8;6ru.). 
r>lo.  Kansas  <V  Texas  - 
t»02fl.  ..(2,480  to  2,602  in.). 
190Sfl... (2,602  to  2,863  m.). 
1904 g.. (2,863  to  3,0(2  m.). 

1906o (3,042  m.). 

•Mo.  Pac.  dfc  Iron  Mt.- 
1902. . .  (5,570  to  5,661  m.) . 
1903... .  (5,661  to  6,110  m.) . 
1904..  ..(6,110  to  6,182  m.). 
1905. ...(6,182  to  6,237  m.). 
Jlobllo  tfc  Ohio— 

1902a (8Mb.). 

1903a (874  to  912  m.) . 

1904a (912  m.). 

1906a  (912  to  926  m.). 

Sash  v.  Chutt.dt.  St.  Ij.- 

1902c (1.196  m.). 

1903c... (1.195  to  1,201  m.) 
1904c. (1.301  to  1,2:46  m.). 

1905c .(1,386  m.). 

Bat' I  RR.  ofMexlco- 
1802e...  (1,323  to  1,396  m.). 
1903e...(l,366  to  1.660  m.). 
19044.  ..(1,560  to  1,699  m.) . 
1906e  ..(1,683  to  1,813  m.). 
».  Y.  U.dfc  Hud.  Rlv.- 

1902d (3,320  m.). 

1903d... (3,320  to  3.422  m.). 
1904d.. (3,422  to  3.490  in.i 
1805d...(3.480  to  3,516  m.) 
IS.  Y.  Ont.  dk  West'n- 

1902 (481m.). 

1903 (481  to  648  m.). 

1904 (648  m.). 

1905 (548  m.). 

!S  orlolu  dt  Western— 
1902... .  (1,676  to  1,710  m.) . 
1903.. ..(1,710  to  1,72*  m.). 
1904..  ..(1,722  to  1,799  m.). 
1906.. ..(1,818  to  l,b3im.). 
Northern  Central— 

1908 (448  m.). 

1803 (448  m.). 

1904 (443m.). 

1905 (448  m.). 

Northern  Pacific— 
19020.. (5.302  to  6,394  m.). 
1903b. .(5,394  to  5,6(0  m.). 

1904b (6,610  m.). 

1906b (6,617  m.) . 

(Transylvania— 
(All  lines  east  of  P.  &  E.) 
1902+1.(3,673  to  3,640  m.). 
1903+1.(3.640  to  3,658  m.) . 
1904+1.(3,658  to  3,681  m.). 
1906+*. '3.681  to  3.888  m.). 
Pere  Marqueile- 

1902 (1.179  m.). 

19031.„(2,0b4  to  2,108  m.). 

1904} (2,108  m.). 

19061 (2,108  m.). 

Philu.  dk  ReuilliiK- 

1902 (1,003  m.). 

1903.. ..(1,003  to  1.010  m.) 
1904.. ..(1,010  to  1,012  m.) 

1605 (1,012  m.) 

Coal  dk  Iron  Co.— 

1902 

1803 

1904 

1905 

Total  both  Co.'s— 

1902 

1903 

1904 

1905 

Rock  Island  System— 
1902j> . .  (3,819  to  7,i  33  m.) . 
1903r...(7,033  to  7,233  m.). 
190lr._(7.233  to  7,274  m.). 
1905r..(7,19?  to  7,274  m.). 
St.  Li.  dk  ».  Kr.  Svs.— 
1903... .(3,202  to  3,534  m.). 
1903... .14,330  to  4,891  m.). 
1904.. ..(4,891  to  6.870  m.). 
1905  ..  .(£,870  to  6,955  m.). 
St.  Louis  Southwest.— 
1902 ....(1.293  m.). 

1903.  ...(1,293  to  1,303  m.) . 
1804.. ..(1,303  to  1,309  m.). 
1905 (I,b09m.). 

Southern  Pacific  Co.— 

1902_.. (8,794  to  8.806  m.). 

1903.... (8,835  to  8,978  m.). 

1904.... (8,978  to  9,147  m.) 

1906.  (9,147  m.) 

Southern  Railway— 

1902J. . .  (6,781  to  7, 114  m.) . 

1909J...  (7,114  to  7,144  m.). 

1904J...  (7,144  to  7,204  m.). 

1905)..  .(7,204  to  7,200  m.) . 
Vsxas  dk  Pacific— 

I902....(l,t65  to  1,710  m.). 

1603.. ..(1,710  to  1,754  m.). 

1904.  ...(1.764  to  1.827  m.) 
1905 (1.827  m.). 

Toledo  <&  Ohio  Cent.- 

1902 (430  to  436  m.). 

1803. (436  m.). 

1904 (436  to  440  m.). 

1906 (440  m.). 

Union  Pacific  System- 

1902.... (6,744  to  5,761  m.). 

1903.  ...(5,768  to  5,344  m.) . 
1904.... (5,344  to  5.866  m.) 
1905. ...  (6,360  to  5,352  m.) . 

Wabash— 
1902. ...(2,367  to  2,484  m.) . 
1903.... (2,484  to  2,486  m.) 

1904.  ...(2,486  to  2,616  m.) 
1905 (2,516  m.) 

Wisconsin  Central 

1908 (877  m.). 

1903 (977  m.). 

1904 (977  m.). 

1906 (9)7  m.) 

Yazoo  dfc  Miss.  Val.— 

1908.  ...<  1,098  to  1,162  m.) . 

1803..  ..(1,162  to  1.171  m.). 

1904... .  (1,171  to  1,201  m.) . 

1906 (1.211m.). 


I 

262,971 
222,219 
206.(126 
222,324 

400.715 
455,576 
484,834 
662,82b 

1,311,028 

1,403,33C 
1.493,748 
1,466.081 

2,913,85b 
3,693,987 
3,634,567 
3,343,793 

580,616 
674,20" 

688,783 
627,888 

707,436 
823,79? 
907,641 
807,314 

688,334 

809,24; 
972.384 
987,862 

5,401,007 

6,239,441 
6,380,74^ 
6,044,458 

468,198 

68»,06S 
449,1  94 
491,212 

1,516,620 

1,776.202 
1,777,597 
1,900,395 

738,736 
858,136 
697,*86 
740,036 

3,082,377 
3,285,7(6 
3,108,691 
3,821.012 


Feb. 

~~  t 

223.569 
169,648 

178,770 
192,778 

376,648 
438,187 
389,20' 
633,873 

1,111.690 

1,298,032 
1.381,393 
1,339.837 

2,620,390 
3.090,146 
3.521.226 
2,741,302 

614.284 

676,68£ 
683,842 
664,632 

619,041 

778,395 
845,722 
703,334 

677,110 
823,546 
931,822 
932,644 

4,498,413 

5,810,621 
5,390.449 
5,895.334 

833,855 

538,926 
455,321 
419,792 

1,282,778 
1,602,290 
1,686,332 
1.741,571 

601,479 

716,378 

.  719,576 

870,179 

2,872.663 
3.015.700 
2.941.946 
3.170,268 


March. 


April. 


• 

298,166 
235,86- 
2.(6.463 
277,106 

450,347 
56<\736 
168,811 

771,546 

1,210,337 

1,332,579 
1,367,426 
1,890.30b 

8,069,266 
3,511.808 
3,6*5,178 
3.766,447 

558,948 

729,020 
847,889 
758,027 

876.610 
862.641 
900.660 
908,7(5 

717,921 
1,007,683 
1,013,791 
1,090,2(8 

5,483,62(1 
6,646,920 
8.480,26b 
7,008,296 

462.428 
557,227 
634,261 
686,066 

1,486,865 
1,9(5.995 
2,064,666 
2,178,614 

671,3K 
8  8,210 
768,210 
836,910 

3,162,616 
3,517,657 
3,539.794 
4,206,186 


May. 


8,682,774 
9,567,174 
8,473,874 
9,310,774 

771,996 

1808,10b 

780,584 


2,604,049 
3,084,936 
2,513.726 
2,957,616 

2,858,061 
8,192,581 
2,697,5  J6 
2,984,780 

5,262,110 
6,277,622 
5,511.308 

5,942,266 

2.297,518 

1/3,888,296 
1,3,478.076 


7,553,321 
8,229,524 
8.345.424 

8,638.824 

676.026 
1797,75". 

892,303 
♦677.090 

2,147,895 
2,794,984 
8.574,171 
2,602.203 

2,193,320 

2,977,386 
3,429,204 
3,310,380 

4,341,215 
8.772,370 
6,003.376 
5,913,533 

2,883,156 

1/3  583,375 
3,42.  ,8  H 


8,888,105 
10,138,604 

9,624,404 
10,632,304 

838,355 

J976.813 
•931,543 


• 
274,143 
234,100 
186,287 
241,868 

535,068 
676,910 
474766 
85i,b63 

1,268,718 
1,411,486 
1.107,85 
1,571,456 

2,991,4-6 
3,606,471 
3,135,590 
3,249.4(5 

557,622 
725,086 
564,748 
663,112 

661,936 

815,209 
825,012 
849,056 

744,530 
1,04 1, 988 
1,018,131 
J, 005,38 

6,783,793 
6,565,86 
6.319,977 
8,656,112 

463,88b 
663.950 
634,303 
590.664 

1,57 1,81- 
1,956,406 
1.909,661 
8.088  520 

768,902 
8H2.602 
898.602 
868,702 

3,302,655 

3,574,437 
8,573,690 
4,100,781 


9,099,777 
10,767,677 
10,368,277 
10,fc55,677 

rOS.697 
I838.53f 
•948,211 


June. 


13,471.8.51/8,794.104 


1,799,577 
$2,759,480 
*2.911,360 
*  2,979,676 

640,568 
594,659 
686,371 
678,453 

7,147,785 
7,002,040 
7,134,171 
7,188,861 

3,284,688 
3.508,040 
3,722,044 
3,731,114 

1.084,749 
1,067,061 
1,139,460 
1,137,880 

820,580 
273,197 
233.668 
262,969 

3,942,208 

8.900,261 

rt  409.1.778 

n4472,oce 

1,680.208 
1,672,454 
1,771.412 
1,852,049 

453,362 

470,785 
480.301 
468,611 


t 

289,700 
227,943 
197,811 
253,521 

527,984 
679,525 
439.229 
672,967 

1.337,896 
1,395,28ft 
1,331,847 
1.667,725 

2,955,879 
3.824,602 
3,289,412 
8,611,290 

699,364 
519,834 
652,044 
716,976 

684,987 
849,131 
860,659 
855,4  27 

742,134 

996.649 

997,369 

1.073,496 

5,983,616 
6,718,479 
6,369,989 
7.137,502 

370,758 
621.952 
570  497 
C6J.634 

1,647,286 
1,902.558 
2  013,603 
2,223,003 

710,665 
881.165 
901,865 
966.685 

3,408,274 
3,799,831 
3,716,113 
4,427,190 


9,901,938 
10,624.538 
10,106, 188 
11,519,338 

774,798 
1920,058 
♦983,076 


July. 


I 

340,205 

266.608 

240.663 

•268,245 

538,750 

628,81(5 

651.82k 

♦725,13' 

1,172,754 
1,09 -,056 
1  4  10,797 
1,398.180 

2,757,380 
2,997,31 
3,232,H63 
•3,313,778 

533,396 

631,976 

H27.208 

•6t8,961 

726.510 

877,676 

865,419 

•837,378 

718,904 

1.065,271 

936,471 

•995,386 

5,907,730 
6,734,770 
6,551  37;i 
7,(53,861 

262.045 
642,705 
643,87a 


I 

317,613 
246.82^ 

248,816 


693.27M 
589  732 
641,479 


638.314 
649,956 
756,157 
816.468 


1,588,671 
1 2,466,711 
*2,870,434 
1 3,480,516 

650,857 
572,004 
669,164 
629,900 

6,099,008 
5,918,438 
6,812,640 
8,583,012 

2,979,355 
3,380,558 
3,779,895 
3,411,860 

875,817 

609,891 

1,007,511 

857,748 

191.217 
230,408 
247,74  6 
251,481 

3,325,158 

3,210,829 
re  3837,907 
n  3881,461 

1,366.17) 

1,516,612 
1.622,641 
1,575,769 

413,274 

440.337 
423,39? 
393,355 

538,119 
680,762 
714.790 
558.490 


2,440.126 
8,105.731 
2,982,81? 
3,402,25b 

1.772,286 

1.698.041 
2.279,386 
1,928,818 

4,812,416 

4,803,772 
6,242,204 
5.331,072 

2.814,010 
1/3,68'J.435  . 
1/8.695,696  V3.088.339 
1/3.785,085  1/3,289,662 

1,817,117  1,691,387 
♦  2,693,281  *2,682,41« 
t/,986,257i3.022,0i0 
$3,251,141  *2,9£6,9»1 


2,766,303 
2,978,185 
3,226,417 
3,320,457 

2,232,060 

2.861,156 
4,460.20 1 
4,610,535 

5,998,353 
5,b39,340 
7,678,624 
7.1 30,992 


1,271,559 
1.327,102 
1,388,397 


3,078,782 
•V01.150 
8,344,666 


665,262 
628,858 
595.39 


739,819 
809,475 
804.9J7 


799,817 

1,035,326 

875,038 


Auk* 


f 

307,023 
266,067 
263,  845 


Sept. 


» 

351,232 

269,853 
374,377 


6,036,838 
6,849,464 
6,443,618 


337,84f 
683  197 
648,8(6 


1/3,518  162 


2,251,710 
3,295,110 
2,956,970 
8,550,477 

1,166.813 
2,b52,838 
3,347,691 
3,612,049 

3,418,623 

6,247,948 
6,804,681 
7,19*,525 


1,374,73? 

1,968,668 
1,975,912 


611,602 
872,702 
b  92,902 

3,605.925 

4.215950 

4.074.851 

*j, 451,07;- 

9,698,059 

10,827,809 
9,777,669 

788,331 
I9il,377 

'1,005,9.32 


579,960 
60:-i,660 
609.57c 


1,435,14( 
1,439,503 
1,530,822 


3,312,546 
4  020,331 
4,091,945 


561,353 
693,143 
688.2C9 


735,608 
829,015 
888,761 


790,030 
939,819 
946,057 


728,294 
786,613 
772,695 


6.737,247 
7.092,H29 
7.821.216 

408,215 

680,891' 
702,570 


1,856,389 
3,324,900 
3,089,323 


191,763 
3, 1*  0,335 
3,026,156 


603,82? 
672,399 
593,299 
797,866 

6.628,220 

6,881,610 
7,270,466 
7,880,107 

3,243,083 
3.810,500 
4,054,880 
4,512,486 

889,839 
1.001.654 

948,934 
1,069,977 

338,825 
297.01? 
287,824 
263,245 

3,476,869 
1.099.133 
114027,99 
T»  4.779,801 

1,551,556 

1,706.631 
1.760.611 
1,872,460 

504,804 
668,114 
619."& 
553,143 

555,855 
628,704 
672,085 
820.18c 


536,744 
613,836 
519,111 
730,567 

6,810.181 
7,306.979 
7,439,616 
8,231,616 

3,143.164 
3,543.440 

3,521,793 
3,819,82 


1/3,198.736 
1/3,025,226 
1/3,49h,374 

1,746,970 
*2,595,81H 
*  2,842,820 
*3.022,4S0 

673,357 
534,668 
658,481 
872,9  « 

6,832,856 
7,459,844 
7,618.033 
8,154,252 

3,173,370 
3,442,983 
3,532,12w 
3.860,972 


3,048,102 
6.505,235 
6,066,479 


r3.323.456 
1/2.903,07; 


1,682,837 
1,948  524 
1,809,671 


828,415 
933,016 
838,316 


3,860,370 
4,144,635 
4.071,b88 


9,771,503 

10,995,403 

9,481,10.. 


808,108 
1U63.681 

•993,478 


1,921,175 
3,131,419 
3,661,437 


256.197 
8,026  59* 
2,387,939 


1,663,460 
1,618,580 
1,919.122 


3,223.006 
3,971,048 
4,078,724 


605,252 
039,728 
705,822 


746,884 
831,876 

857,589 


808,073 
830,678 
896,724 


Oct. 


I 

341,998 
299.164 
b  09,382 


844,468 
802.550 
938,(96 


6,701.579 
7,068,153 

7,250,540 


350,061 
602,800 
594,449 


1,894,857 
1,W74.416 
2,360,926 


3,764,690 
4,067,477 
4,244,427 


639,675 
716,373 
781.614 


822,2*7 
873.853 
903,524 


F08.161 

867.53" 
949,890 


Nov. 


t 

305,700 
25-072 
281,047 


742,101 
770,391 
94M86 


1,630.313 
1,733,952 
2,085,317 


3.518,462 
3.619,929 
8,823,073 


l>ec. 


I 
265,627 
257,141 
232,118 


613,454 
631,982 
736,761 


1,374,148 
1,646.91  1 
1,652,922 


3,390,050 
3.698.352 
3,752,161 


Total. 


8,676,948 
2.971,896 
2,832,958 


6,825,377 
7.276.517 
7,698,376 


16,709,896 
17.579.y36 
19,043,576 


37.465,687 
4  3,095,788 
43,693,615 


8,177,372 
6,167.017 

4,999.376 


r3,776,307 
!i3,937,780 


1,713,403 
1,927,290 
1,961,587 

681,336 
919.036 
919,236 


3.S69.278 
4,182.740 
4,371.171 


10,106,990 
11,041,890 
10,299,890 


907,45b 
11,055,743 
♦1,138,130 


1,992,195 
3,072,c82 
2,964,758 


242,313 
2,-50,948 
2,281,211 


1.740,120 
1.883,661 
2,013,6.36 

705,019 
879.316 
935,719 


4,632,580 
4.611,418 

4,696,782 


9,822,760 
10,080.75) 
10.888,650 


935,169 
11,084,992 
♦1,196,128 


1,939,444 
2.923.121 

2,817,873 


165,318 
2,131  012 
1,971,823 


6,799,355 
7,1«6.763 
7,176,818 


384,149 
493,484 

592,578 


644,880 
682,261 

758,947 


777,768 
813,080 
872,349 


865,143 
866,606 
904,662 

8,427,977 
6.600,888 
7,014,224 

612,263 

638.8-3 

678,642 


620,588 
666,41-6 
714,428 


776,886 
853,219 
866,414 


916,702 
1,068,890 
1,097,377 


j/3,383.615  v3.033,968 


906,883 
927.916 
803,582 
894,077 

227,109 
291.223 
220.022 
238,846 

3,740,874 

4,176,206 

(14159.027 

n47ol,6b2 

1,481,551 

1,760.961 
1,794,759 
1,795,286 

521,229 

659.4e0 
(■31,380 
519,381 

534,526 
563  302 
660.877 
6-12,994 


304,072 
910,348 
798,891 
877,163 

247,076 
378,028 
284,730 
863,832 

8,710,057 

4,162,831 

re  4551,769 

n  47 16,870 

1,510,760 
1,92-1,674 
(,889,106 
1,860,198 

536,526 
689,100 
518,445 
594,899 

462,994 
625,941 
681,411 
59P.4H0 


1,702,697 
*2,512,666 
*  2,685,335 


613,074 
626,918 
667,884 
715,026 

6,464,813 
7,768,006 
6,967,733 


3,034,833 
3,359,402 
3,187,550 
3,710,936 

697,011 
778,751 

739,424 
•805,220 

253,251 
383,9  fa 
346,031 


1,818,669 
t»,886,227 
*2,783,503 


626,868 
663,53? 
641,98) 


6.926,294 
7,724,124 
7,130,569 


1,744,629 
2.081,1  99 
2,0415,180 

768,907 
88X.707 
996,207 


5.328,185 
5.243.587 
6,377,836 


10,516,975 
10.726,575 
10,728,675 


939,161 
11,06113- 

•1,249,300 


2,244,542 
2,990,804 
3,399,736 


618,996 
8,421,628 
3,323,363 


3,860,440 

4,501  172 

n  4617,388 


1,515,621 
1,709,906 
2,028,084 
1,924,024 

581,074 

606,530 
546,076 


446,460 

666,7b0 

504,771 

♦557.998 


3,291,416 
3,591,731 
3,716,117 

697,615 

783,780 
759,240 


273,676 
3<!9,845 
365,310 


4,196,141 
n  4588,168 
re  4665,602 


1,721,531 
2,000,16(1 
8,082,152 


2,234,508 
5.923,8:il 
5,335.966 


r3,910,96; 
1/4,413.26 
1/3,896,814 


2,037,935 
t3,197,932 
*3,412,434 


529,508 
588,490 
714,136 

6,853,384 
7,603,767 
7,779,376 

3,493,856 
8.754.006 
4,041,051 


1,629,02? 
1.77 1,602 
1,934,253 


776.037 
834.887 
894,837 


4,379.49" 
4,552.600 
5,106,613 


9.465,825 

9.789,960 

10,453.525 


844,718 

1929.748 

♦1,168,641 


2,887,469 
2.759.211 
3,135,858 


8,344,718 
8.896.068 
3,381,226 


2,084.760 
6,0(3,133 
4,789,696 


r4,278,680 
1/4,390,59? 
1/4,117,881 


2,137,752 
i  3, 19 1,7 17 
t3,535,443 


649.027 
648,138 

765,86t) 


8,007,016 
8.218.02b 
8,136,951 


3,820,343 
8.866,690 
4,289,641 


6.202.78K 
6.443,525 
6.893,984 


600.163 
467,830 
544,523 


6.976.170 
7.?82  688 
8  038,289 


8,676,852 
10.005.967 
10,378.507 


9.262,869 
11,344.019 
11,569,246 


71,944,961 
79.906,415 
78,573,205 


6,057,188 
6,950,456 
6,845,317 


547,920 
626  41; 
678,768 


441.080 
613,969 
620,844 


789,968 
881,170 

893,88? 


262,962 
368,459 
887,995 


1.329,698 
n  4535,682 
n  4812,090 


1,903,704 
2,121.424 

8,480,785 


2.761.6S8 
5,412.d32 
6,623,098 


r4,48),146 
*4.4S2,833 
1/4,318,813 


2,348,620 
t8.357.892 
t3.842.614 

779,750 
733,489 
909,697 


8,279,211 

8,913,846 
8.938,488 


3,872,389 
4,l««,553 
4,434,303 


1,848,647 
1.826,164 
1,997,213 


803,940 
824,240 
825,540 


3,759.165 
3,799,120 
4,351,763 


9.529.375 

9.228,175 

10,087,675 

888.569 
1963.918 


2,861.119 
8.787.531 
3,201,588 


2,801.359 
2,906,794 
3,681,648 


18,918,718 
22,605.339 
23,220,099 


88,458,685 

810,3 10,085 

10,288,318 


45.201.578 
47,973,126 
43,929,639 


112,683,395 
122.626,419 
118,146,194 


9,955.375 
511,431,901 


27,912,369 
36,247.818 
35,446,677 


17,631,192 
32.583,291 
36,417,428 


5,232,187 
6,154,279 
6,527.0=4 

r3,873,015 

1/3,911.772 
1/4,132,406 


2,068,116 
*3,09i  i.720 
$3,610,405 


709,163 
771.413 

816.772 


591,016 
618,639 

602,094 


605,217 
650,814 
581,546 


956.122 

944,345 

1,030,101 

260,684 
362,716 
376,917 


4.637,571 

n  5183,844 
n  6427,858 


1,840,909 
3,239,687 
2,609,661 


1.168,004 
1.184,834 
1,341,776 


281.71* 
349,934 
364,323 


4.965.951 
n  5876,676 
n  6925,773 


1,970,096 
2,'.  06,29. 
8,643,165 


5,762,478 
5,694,325 
6,883,231 


r3,978,790 
1/3.881.582 
1/3.940,163 


1,987,004 
t3,l  18,888 
*3,440,551 


689,190 

768.187 
874,578 


7.945,320 
3,394.958 
9,071,438 

3,306,722 
3.740,798 
4  208,706 


1,138.537 
1.298,370 
1,409,395 


•266,077 
314.H69 
874,153 


4.744,427 
n  6052,788 
n 6719,798 


1,711,998 
1.81»  07 

2,057,818 


7,972,286 
8,625,773 
8,413,360 


3,531,968 
3,910,617 
4,3b9,516 


45,543,681 
68.831,104 
73,884,106 


1/45,738.046 
1/43,441,639 


22,764,315 

t34.653,010 

37,342,666 


7,281,928 
7,479,928 
8,337,323 


8  85,798.789 

8  92,098,384 

92.613,591 


40,177,482 
44,072.288 
47.028,224 


592.966 
593,010 
604,629 


568,167 
582,110 
643,587 


642.43S 
609,856 
629,788 


758,954 
730,330 
854,45) 


549,26V 
«96^ 
684,181 


786,291 
805.273 
999,71 


1.269.094 
1,416.72* 
1,658,600 


*60,08k 
293,347 
815,296 


4,158,067 
n  4956.338 
n  4882,246 


1,694,344 
1.881  092 
2.032,400 


490.621 
604.918 
681.289 


759,951 

8+6.215 

1,029,(78 


11,286,601 
12,094,743 
12,433.146 


2.977,141 
8.832,469 
8,783,608 


49.086.849 
1154041,819 
n  56821,210 


19,981.461 
2;>,561,966 
24,583.873 


6.407.436 
6.P83.208 
6,548,348 


6,995.908 
7,639,156 
8.488,947 


+  And  66  miles  of  canal.  H  Includes  Buffalo  &  Allegheny  Valley  Division  beginning  with  1901.  nfii^nfa^in'cmde^ ' 

•  %Z*&\f^^&MZ3£n<£S££?:        0  moliSes  reSmts  on  Sherman  Shrev.  &  South  n,  Missouri  Midland  and  San  Antonio  extension  since  May  15. 1901. 

|  at?  Lonis  Division  included., S  InoludMLake  Brie ^^^^T^rn^t.  „f +.h-  n,.™  «,«*  r.in«  astern. 

i  Figures  for  these  years  include  other  income. 
*ures  do  not  include  other  income. , 
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R*5£l*  Ta£°.-_- "_" : Missouri  Kansas  &  Texas, 


NAME. 


WILL  BE  FOUND  UNDER — 

Adirondack  Delaware  &  Hudson. 

Ala  -asna  Central  Southern  Railway  Co. 

Alabama  Midland       Atlantic  Coast  Line  ER. 

American  Bell  Telephone American  Telephone  A  Telegraph. 

American  Biscuit  &  Mfg National  Biscuit 

Amerioan  Bridge United  States  Steel  Corporation. 

American  Cigar American  Tobacco. 

Amerioan  Dock  &  improvement  Co..Central  of  New  Jersey. 

American  Sheet  Steel  United  States  8teel  Corporation. 

American  Spirits  Manufacturing... Distilling  Co.  of  America. 

Amerioan  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop United  States  Steel  Corporation. 

American  Steel  &  Wire United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  A  Aroostook. 

Ashtabula  &  Pittsburg PittsburgYoungstown  A  Ashtabula 

Atchison  A  Nebraska Chicago  Burlington  &  Quincy 

Atlanta  Knoxville  &  Northern  ...  Louisville  &  Nashville 

Atlantic  &  Northwest. .  Canadian  Pacific. 

Austin  &  Northwestern Houston  &  Texas  Central. 

Battle  Creek  A  Sturgis Lake  Shore  A  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central 

Beech  Creek  Coal  A  Coke Pennsylvania  Coal  &  Coke. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR 

Bethlehem  Iron Bethlehem  Steel  Corporation. 

Big  Sandy  ...       ....Chesapeake  &  Ohio 

Binghamton  Gas  Works Amerioan  Light  <fe  Traction. 

Birmingham  Belt St.  Louis  A  San  Francisco 

Birmingham  Equipment Kansas  City  Memn.  &  Birmingham. 

Boonville  Bridge  Missouri  Kansas  A  Texas. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony 

Boston  Rubber  Shoe     United  States  Rubber  (Miscel.  Co's) 

Boston  Winthrop  A  Shore Boston  Revere  Beach  A  Lynn 

Boyer  Valley  .    Chicago  &  North  Western.' 

Brooklyn  &  Montauk Long  Island 

Brunswick  A  Western Atlantic  Coast  Line  RR. 

Buffalo  A  Southwestern Erie  RR 

Burlington  Cedar  Rao.  A  Northerns  hicagoRock  Island  A  Pacific. 

Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

California  &  Oregon. Central  Paoiflo. 

California  Pacific Southern  Paoiflo  RR. 

5c"5ietP»a if,"--: People's  Gas  Light  &  Coke. 

Camden  &  Atlantio West  Jersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

9™8,.eS0-;-: United  States  Steel  Corporation. 

Carolina  Central... Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N.  W . . .  Chicago  Rock  Island  &  Paoiflo. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Paoiflo Central  Branch 

Central  California  Electrlo South  Yuba  Water 

Central  Counties Canada  Atlantic. 

Central  Massachusetts Boston  &  Maine 

Central  of  Ga.  RR.  A  Banking Central  of  Ga.  Ry. 

Centra  Ohio..  Baltimore  A  Ohio. 

£?nEa,1  ?re^aa  £  Northwestern Houstoo  A  Texas  Ceroral. 

Central  Union  Gas New  Amsterdam  Gae. 

Charleston  A  Savannah. Atlantic  Coaac  Line  RR. 

Charlotte  Columbia  A  Augusta.... Southern  Railway 

Charlottesville  A  Rapidan Southern  Railway. 

Chateaugay  Ore  A  iron Delaware  A  Hudson. 

Chatham  A  Lebanon  Valley Rutland  RR 

Chattanooga  Rome  A  Southern.... Southern  Railway 

Chicago  A  Atlantic Chicago  A  Erie 

Chicago  Burlington  A  Northern.... Chicago  Burlington  A  Quincy. 

£l°  *  «no lnnatl Chicago  Cincinnati  A  Loire/llle. 

Chicago  Dock Chicago  Subway 

Ch  cagoGas  .        Peoples  Gas  L.  A  Coke. 

Chicago  Gas  Light  A  Coke People*'  Gas  L.  A  C  (Miscel   Co's  i 

Chicago  A  Grand  Trunk Grand  Trunk  Western  ' 

££w™  £Great  ^e!te™-: Chicago  Terminal  Transfer  RR. 

Chicago  Hammond.  A  Western Chicago  Junction. 

Chicago  A  Indiana  Coal       Chicago  A  Eastern  Illinois. 

Chicago  Ind   A  St.  Louis  Short  Line.Cleveland-  in.  Chlo  A  St  Louis 

™£aS«  f^ygSA?-  W ChlcaK0  &  Nortn  Western 

Chicago  A  North  Michigan Pere  Marquette. 

r£ w£  £  H{SP  Pacino Chicago  f  ermiual  Transfer. 

SjjJJ?  £  £*o  River Cincinnati  Indianapolis  A  Western. 

Chicago  A  Pacific         Chicago  Milwaukee  A  St.  Paul 

CWcaf o  I  »**£?,,*  CaUfornla See  Atchison  System.  Apr  .Te  Sup. 

Cb  cago  A  8t.  Louis    Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans . . .  niinois  Central 

rhie»IS  It  M8*  £tt8bur*,7 Si1***'**  Cincinnati  Chicago  A  St.  L. 

™  ?a!2  itTPaUlK&  MmneapoUs.... Chicago  St.  Paul  Minn.  A  Omaha. 

™  ?  II  t?omAi?-r\Y. Chicago  ANorth  Western. 

Chicago  Wisconsin  A  Minnesota.... Wisconsin  Central. 

Choctaw  A  Memphis  Rock  Island  Companv. 

Choctaw  Oklahoma  A  Gulf Rook  Island  Company. 

Cincinnati  Hamilton  A  Indlanap. .Cincinnati  Indianapolis  AWestern 
rftciM  Ti,^i  **"&*  Chicago.Cleveland  Cin.  Chic*!  A  s* Lo'.Ts 

Cincinnati  A  Indiana  Western Chicago  Cincinnati  A  Loui«vin« 

PW  nnaJ!  K'chm.md  A  Muncle....Chlca!o  Slnnat  A  lSu  "vl  to.' 
Cincinnati  Sandusky  A  Cleveland.. Cleveland  Cin.  Chic  A  St.  Louis 

Cincinnati  Southern Cincinnati  New  OriMnaAiC  p«« 

^.fe^L^Mh  A  Michigan:.\\\cievEl  C^hic Ias*  LoXu^a°- 


^°^8Sfa^-.  o^::::;£5s»^£* 8teel  ^p°rat1-- 

Clearfield  &  Jefferson Cambria  A  Clearfield 

E}«  !lan!l  ?0lumhu\fjn-  £  'nd  ....Cleveland  Cin.  Chic  A  St.  Louis. 

Cleveland  Lorain  A  Wheeling Baltimore  A  Ohio. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

£™   wl"? *R£,    i West  Va.  Central  A  Pittsburg. 

Coal  River  A  Western Chesapeake  A  Ohio.       uouur*- 

J&  ™*3°  TBr5L"T,n International  A  Great  Northern 

Colors  do  Industrial  Co Colorado  Fuel  A  Iron  Co  rwiern: 

Co  umb  a  A  Greenvine Southern  Railway. 

Columbian  El  Car  Light.  A  Brake.. Consol.  Ry.  El.  Lighting  A  Equip 

Columbia  A  St.  Louis Wabash  6"«'"«  <*  r.quip. 

Columbus  Connecting  A  Terminal.. Norfolk  A  Western 

Columbus  A  rocking  Valley Hocking  Valley 

Columbus  A  Indianapolis  Central... Pittsb.  Cincinnati  Chlo.  A  St.  Louis 

Columbus  A  Toledo Hocking  Valley  ^ouis. 

Oommeroial  Union  Telegraph Commercial  Cable. 

Consolidated  Ice American  ice. 

Consoidated  Indiana  v;oal    Chicago  Rook  Island  A  Paoflc 

Conso  Kan  City  Smelt'g  <s  Refln'g. American  Smelting  <fe  Refining 

Consolidated  Real  Estate ".Lehigh  Valley  tuning. 

Consolidated  Stone Chlo.,  Indian.  A  Louisville 

rwiU.!neI,i  £*"-, People's  Gas  L.  A  C.  (Miscel.  Co's.) 

Continental  Coal Hocking  Valley.  ' 

Coniinentjil  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  A  Memphis 

T?^te P8,1?*"4! -a ChicagoA  North  Western. 

Dakota  A  Great  Southern Chicago  Milwaukee  A  St.  Paul. 


non^nl  AiNorw?i?", New  York  New  Haven  A  Hartford. 

na  «^Uh  *  Qra9?  °f^ Chicago  A  East  Illinois.        drMora' 

n2iB^dTelelien  Coal  &  ^^ Tennessee  Coal  A  Iron  (Miscel.) 

ijeiano  Land Lehigh  Valley. 

Sf?!?1",  Consolidated  Gas Denver  Gas  A  Electric. 

nSf,"^68  A,lQlm^ot?\; Chicago  A  North  Western. 

Detroit  Grand  Rapids  A  Western. .  .Pere  Marquette. 

Detroit  A  Lima  Northern Detroit  Southern. 

TuH°i*  ™*ckmai3£  Marquette See  Miscellaneous  Companies. 

nSSSu  ¥on5,oe  *  Toledo Lake  Shore  A  Michigan  Southern. 

tSaSSkSFSPS* Detroit  Toledo  A  Ironton. 

Duluth  Short  Line Northern  Pacific 

Durham  A  Northern Seaboard  Air  Line. 

vSStnSZS* £***.- -A New  Amsterdam  Gas. 

EaetTenn.  Va,  A  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

pastern  of  Mass.  (also  East,  of  N.  H.)Boston  A  Maine. 

Eastern  of  Minnesota Great  Northern. 

Easton  A  Amboy— Easton  A  North. Lehigh  Valley 

Fdi.nn  fIpI^M    B/i°o  yQ PDg8  C0'  Ele°-  L1*Qt  *  Pow«. 

Ldison  Electric  Light  A  Power. ...  San  Francisco  Gas  A  Electric 

?*«  <£N.  y Consolidated  Gas  Cc  of New York. 

f n55S  i^eH^ht  &  Power Consol.  Ry.  Elec  Light'g  A  Equip. 

Ellwood  Short  Line Baltimore  A  Ohio.  ^«"P. 

Elmira  State  Line Tioga  RR 

W  Pas w,&  Northeastern  RR '..New  Mexico  Railway  A  Coal 

Equitable  Gas  Light  A  Fuel Peoples'  Gas  L.  A  C  (Miscel  Co's  ) 

Equitable  Gas  Light  Co.  (N.  Y.).... New  Amsterdam  Gas  ' 

Erie  A  Jersey    Erie  RR. 

iS!  *  wa  'faz0n,0 vi; Lake  Shore  A  Michigan  Southern. 

Erie  A  Western  Transportation  Co. Pennsylvania  RR 

^n^l^/^^-V  — •• 8t-  Louis  &  North  Arkansas. 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville. 
Evansville  Terre  Haute  A  Chicago. Chicago  A  Eastern  Illinois. 

F^irfr°af  ^ith°rn -Chicago  Milwaukee  A  St.  PauL 

£?,_"?.  ^A*6!-,- .- United  States  >iteel  Corporafaen. 


Flin  t  A  Pere  Marquete Pere  Marquette. 

Florida  Central  A  Peninsular Seaboard  Air  Line  Ry. 

FnrV^n.m,  i.  ?rrQn-Ti SSJ Savannah  Florida  A  Wester*. 

E™,  l™1^  Wr11  B}??n  Brlage-. --St.  Louis  A  8an  Fra,  Cisco. 
ZZl  w°rtM  ^  ?,ew  °rlea''8 Houston  A  Texas  Central. 

K,^?1^  BJ°Ar,*n<le-. 8t-  Louls  *  8an  Francisco. 

Fremont  Elkhorn  A  Missouri  Val... Chicago  A  North  Western. 

General  Rubber United  States  Rubber. 

Georgia  A  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry 

Georgia  Pacific  Southern  Railway. 

Grand  Rapids  Gas  Light Amerioan  Light  A  Traction 

Grand  Rap.  Kalk.  A  Southeastern.. Pere  Marquette.      irn,ouon- 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  A  St.  Paul Green  Bay  A  Western. 

Gulf  A  Chicago Mobile  Jaokson  A  Kansas  City- 
Hancock  A  Calumet Mineral  Range 

Hannibal  A  St.  Joseph Chicago  Burlington  A  Quinoy. 

K?™RiV™  *Port0»e8ter New  fork  New  Haven \  Hartford. 

Hastings  A  Dakota Chloago  Milwaukee  A  St.  Paul. 

Henderson  Bridge Louisville  A  Nashville. 

Hereford     Maine  Central. 

Hoboken  Ferry  N.Y.  AHobok.  Ferry  (Miscel.  Co's) 

Holly  Manufacturing  Co International  Steam  Pump  Co 

Hoosler  Equipment Cincinnati  Richmond  A  Mtincie. 

^"'a„^„°-i -New  York  New  Haven  A  Hartford. 

S^i^-iV-a"^ Delaware  A  Hudson  Co. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern Atohison  Topeka  A  Santa  Fe 

Illinois  Tunnel Chicago  Subway. 

Imperial  Rolling  Stock    Canadian  Northern. 

Indiana  Bloomingtou  A  Western... Peoria  A  Eastern. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic  A  St.  Louis 

Indianapolis  Decatur  A  Western...  Cincinnati  Indianapolis  AWestern. 

Indianapolis  A  Louisville Chicago  Indlanap.  A  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic  A  St.  Louis. 

Indianapolis  A  VlnoinnesJ Vandalla  RR 

International  Navigation International  Mercantile  Marine. 

Iowa  A  Dakota....        Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  North  western..  Chicago  A  North  Western. 

Jackson  Lansing  A  8aglnaw Michigan  Central. 

Jefferson  Clearfield  Coal  A  Iron. . . .  Buffalo  Rochester  A  Pittsburg 

Jetterson  Madison  A  Indianapolis.. Pittsburg  Cincinnati  Chic.  A  St.  L. 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Johet  A  Chicago Chicago  A  Alton. 

JunoMon  A  Breakwater Delaware  Maryland  A  Virginia 

Kalamazoo  Allegan  A  Gr.  Rapids.. Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hooking  Coal  A  Coke. Hooking  Valley.  °»«i<ueni. 

Kankakee  A  Southwestern    Illinois  Central. 

£oJ!!!aa  %ty  £°m  8c0£  *Qui'--  —  - Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Bridge.Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Pacific Missouri  Kansas'  A  Texas. 

Kansas  City  Pitts.  A  Gulf. Kansas  City  A  Southern. 

Kansas  City  St.  J.  A  Co.  Blufls Chicago  Burlington  A  Quincy 

Kansas  City  St.  Louis  A  Chloago. ...Chicago  A  Alton. 

Kansas  City  A  Missouri Kansas  City  Ft.  Scott  A  Memphis. 

Kansas  Pacific Union  Pacific 

Kentucky  Central Louisville  A  Nashville. 

Kentucky  Distilleries  A  Warehouse.  Distilling  Co.  of  America. 
Knox  A  Lincoln Maine  Central. 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.. United  SUtes  Steel  Corporation 

Lamson  Consol.  Store  Service American  Pneumatio  Service. 

Leamington  A  St.  Clair Canada  Southern. 

Lehigh  A  Delaware .Lehigh  A  New  England. 

Lehigh  A  New  York Lehigh  Valley. 

Lehigh  &  Susquehanna....  Lehigh  Coal  A  Navigation  (Miscel.) 

Lehigh  A  Wilkesbarre  Coal Central  RR  of  New  Jersey. 

Ler»y  A  Caney  Valley Missouri  Pacific 

Lexington  A  Frankfort Louisville  A  Nashv'le  (L.  C.  A  Lex.) 

Leyiand  Line  International  Mercantile  Marine. 

Lincoln  A  Northwestern Chicago  Burlington  A  Quincy . 

L  ncoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

HE.','8*/  B°bcaygeon  a  Pontypool  Canadian  Pacific 

Little  Rock  Bridge         Rook  Island  Company. 

Little  Rock  Jet.— Little  R.AFt.Smith  Missouri  Pacific 

Locomo.  A  Mach  Co.  of  Montreal.. See  American  Looomotive  Co 

Long  Dock  Company Erie  RR. 

Long  Island  City  A  Flushing Long  Island. 

Louisiana  A  Missouri  River Chicago  A  Alton. 

I  oulsvllle  Cincinnati  A  Lexington.. Louisville  A  Nashville. 

Louisville  A  Frankfort Louisville  A  Nashv.-L.  C.  A  Lex 

Louisville  A  Nashville  Terminal... Louisville  A  Nashville 
Louisville  New  Albany  A  Chloago..  Chicago  Indianapolis  A  Louisville 
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Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Louisville  Southern Southern  Railway. 

Madison  Gas  &  Electrio American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System 

Manitoba  South west'n  Colonization.  Canadian  Paoiflo. 

Mankato  &  New  Ulm Chicago  A  North  Western. 

Maricopa  &  Phoenix Maricopa  A  Phoenix  &  Salt  Rlv.  Val . 

Marietta  &  North  Georgia Atlanta  Knoxville  &  Northern. 

Marqvette  A  Bessemer  Dock  ANav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon. Duluth  South  Shore  A  Atlantic. 

Massawippi Connecticut  <&  Passumpsio. 

Maysville  A  Lexington Kentucky  Central.— Louis.  A  Nash. 

MoKeesport  &  Belle  Vernon Pittsb.MoKeesport  AYoughiogheny 

Memphis  &  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Meroh'ts'  Bridge  Ter.  RR. 

Menominee  River Chicago  &  North  Western. 

Metropolitan  Elevated .Manhattan  Elevated. 

Mexican  Eastern Interooeanio  of  Mexioo. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western 

Midland  Terminal Cripple  Creek  Central. 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee*;  Madison Chicago  &  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  A  Duluth Northern  Pacific. 

Minneapolis  A  Pacific Minneap.  St.  P.  &  Sault  Ste.  Marie. 

Minneap.  SaultSte.  Marie  &  Atl'tlc. Minneap.  St.  P.  &  Sault  Ste.  Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  &  Iowa Chicago  A  North  Western. 

Minnesota  &  South  Dakota Chicago  <fe  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton.  • 

Missouri  Kansas  &  Eastern Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  A  San  Francisco. 

Mobile  &  Bay  Shore Mobile  &  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montauh  Ex  tension  RR Long  Island 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electrio  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck. .Consolidated  Cotton  Duck. 
Mutual  Fuel  Gas People's  Gas  Light  A  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

Nashville  &  Knoxville Tennessee  Central. 

National  Cordage Standard  Rope  A  Twine. 

National  Electric Philadelphia  Electric. 

National  Linseed  Oil American  Linseed. 

National  Starch Corn  Products. 

National  Bteel United  States  Steel  Corporation. 

National  Tube United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

Newark  Somerset  A  Straits  ville Baltimore  &  Ohio. 

New  Brunswick Canadian  Pacific. 

Newburg  &  New  York Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Haven  Steamboat New  York  New  Haven  &  Hartford. 

New  Jersey  Midland New  York  Susquehanna  &  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Orleans  Mobile  A  Texas Louis.  &  Nash.  (N.  O.  A  Mobile  Div.) 

Newport  &  Cincinnati  Bridge Louisville  A  Nashville. 

Newport  &  Richf  ord Connecticut  A  Passumpsio. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit National  Biscuit. 

New  York  A  Brooklyn  Ferry Brooklyn  Ferry  (Miscell.  Co's.). 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie ErieRR. 

N.  Y.  Gas  Eleo.  Lt.  Heat  &  Power.  .Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

New  York  &  New  England New  England  RR. 

New  York  A  Northern New  York  &  Putnam. 

New  York  Pennsylvania  A  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  A  Hartford. 

N.  Y.  A  Queens  Gas  <fe  Electrio N.  Y  &  Queens  Elec.  Lt.  &  Power. 

New  York  &  Rockaway Long  Island. 

New  York  A  Wilkesbarre  Coal New  York  Susquehanna  &  West. 

NilesTool  Works  Co  Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quinoy. 

Norfolk  &  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n. Chesapeake  &  Ohio. 

Northampton       Lehigh  &  New  England. 

Northeastern  RR  of  So.  Carolina..  Atllantic  Coast  Line  RR. 

Northern  Alabama Southern  Ry. 

Northern  Illinois Chicago  &  North  Western. 

North  Pacific  Coast North  Shore. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacifio  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Ry  of  Costa  Rica United  Fruit  (Misoel.  Companies.) 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

OgdenGas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal ..Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore  &  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  &  West  Virginia Hocking  Valley. 

Omaha  &  Grant  Smelting...  American  Smelting  &  Refining. 

Ontario  A  Quebec Canadian  Pacific. 

Oregon  Improvement Pacifio  Coast  Co.  (Misoel  Comp'es.) 

Oregon  Short  Line  &  Utah  Northern.  Oregon  Short  Line. 

Oswego  &Rome Rome  Vi  atertown  A  Ogdensburg. 

Ottumwa  Cedar  Falls  A  St.  Paul Chicago  A  North  Western. 

Ozark  Equipment Kansas  City  Ft.  Soott  A  Memphis. 

Pacific  Gas  Improvement San  Francisco  Gas  &  Electrio. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern  ..  .  Cam  brla  A  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  A  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  A  North  Western. 

Petersburg       Atlantic  Coast  Line  RR. 

Phila.  Germant'n  A  Chestnut  Hill. Connecting  Ry 

Philadelphia  &  Reading Reading  Company. 

Pine  Bluff  A  Western St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Juootion Baltimore*  Ohio. 

Pittsbur.h  Lisbon  &  Western Wheeling  *  Lake  Erie. 

Pittsburg  Newcastle  &  Lake  Erie.  Baltimore  &  Ohio. 

Pittsburg  Shenang/)  &  Lake  Erie... Pittsburg  Bessemer  A  LaKe  Erie. 

Pittsburgh  Virginia  &  Charleston  Pennsylvania. 


NAME 


WILL  BE  FOUND  UNDER— 


Pittsburg  &  Western Baltimore  &  Ohio. 

Pleasant  Hill  A  De  Soto Kansas  City  Clinton  A  Springfield. 

Pleasant  Valley  Coal ..Denver*  Rio  Grande. 

Portland  &  Ogdensburg Maine  Central. 

Portland  &  Rochester Boston  A  Maine. 

Portland  Saoo  A  Portsmouth Boston  &  Maine. 

Portsmouth  Great  Falls  A  Conway  Boston  &  Maine. 

Postal  Telegraph  Cable Commercial  Ce  ble. 

Pratt  &  Whitney       Nlles-Bement-Pond  Co. 

PresoottA  Eastern Santa  Fe  Prescott  A  Phoenix. 

Princeton  A  Northwestern Chioago  A  North  Western. 

Raleigh  <fe  Augusta Ral.  &  Gaston  Seaboard  Air  Line. 

Ravenswood  Hpencer  &  Glen  ville..  Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quinoy 

Richmond  A  Danville Southern  Railway. 

Richmond  <fe  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  A  Ches Southern  Railway. 

Rio  Grande  Western Denver  &  Rio  Grande. 

River  Front  Pennsylvania. 

Roanoke  &  Tar  River Seaboard  Air  Line 

Rochester  &  Pittsburg Buffalo  Rochester  &  Pittsburg 

Rochester  &  Pittsburg  Coal  &  Iron. Buffalo  Rochester  &  Pittsburg. 
Rutland-Canadian Rutland. 

St.  Charles  Bridge Wabash. 

St.  Olair  Madison  A  St.  Louis  Belt.Mlssourl  &  Illinois  Bridge  A  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas  American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis  Alton  A  Terre  Haute Illinois  Central  System. 

St.  Louis  Bridge  &  Tunnel Terminal  Association  of  St.  Louis. 

St.  Louis  Council  Bluffs  A  Omaha..  .Wabash. 

St.  Louis  Iron  Mount'n  &  Southern.. Missouri  Pacific  System. 

St.  Louis  Jacksonville  A  Chicago Chicago  &  Alton. 

St.  Louis  Kansas  City  &  Northern... Wabash. 

St.  Louis  Kansas  &  Southwestern    Kansas  Southwestern. 

St  Louis  Oklahoma  &  Southern St.  Louis  &  San  Francisco. 

St.  Louis  Southern Illinois  Central  System . 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

••St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific 

St.  Paul  Gaslight      American  Light  &  Traction. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul&  Paoiflo Great  Northern. 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

St.  Paul  Stillwater  &  T.  F Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  Mansfield  &  Newark Baltimore  A  Ohio. 

San  Francisco  &  San  Joaquin  Val..  Atchison  Topeka  &  Santa  Fe. 

Saranao  &  Lake  Placid Chateaugay  &  L  »ke  Pla  cid. 

Sault  St.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  <s  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Sohenectady  &  Duanesburg Delaware  &  Hudson. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Seattle  &  Northern Pacific  Coast  (Misoel   Companies.) 

Sherman  Denison  A  Dallas Missouri  Kansas  &  Texas. 

Sherman  Shreveport  A  Southern... Missouri  Kansas  &  Texas. 

Shore  Line N.  Y.  New  Haven  &  Hartford. 

Silver  Springs  Ooala  &  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  &  Nor.  and  S.  City  &  W. Great  Northern. 

Sioux  City  A  Pacifio Chicago  <fe  North  Western. 

Smithto wn  &  Port  Jefferson Long  Island. 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario. 

South  Carolina  A  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Iowa    Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  &  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwestern  Ark.  <fe  Indian  Ter. ..Arkansas  Southwestern. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

Spirits  Distributing Distilling  Co.  of  Amerioa. 

SDokane  Falls  &  Northern Great  Northern. 

Springfield  Union  Depot .Cleveland  Cin.  Chic.  &  St.  Louis. 

Standard  Gas Consolidated  Gas. 

Sturgis  Goshen  &  St.  Louis Lake  Shore  &  Michigan  Southern. 

Sugar  Trust American  Sugar  Refining. 

Sumter  &  Wateree    .     Southern  Ry  ,  Carolina  Division. 

Sunbnry  Hazleton  &  Wilkesbarre.. Pennsylvania. 

Sunbury  &  Lewistown Pennsylvania. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific. 

TarMo  Valley Chicago  Burlington  A  Quinoy. 

Terre  Haute  A  Indianapolis Vandalla  RR. 

Terre  Haute  &  Logansport Vandalia  RR. 

Terre  Haute  A  Southeastern Evans  ville  &  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma       Missouri  Kansas  &  Texas. 

Toledo  Angola  &  Western Toledo  Ry.  &  Terminal. 

Toledo  Riverside Toledo  Ry.  &Terminal. 

Toronto  Grey  &  Bruce Canadian  Pacific. 

Troy  A  Boston Fitohburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Union  &  Logansport Pittsburg  Cincin.  Chicago  A  8t.  L. 

United  Elec.  Light  &  Power,  Balt.Consol.  Gas  Eleo.  Lt.  &  Power. 
United  Elec.  Lt.  &  Power  of  N.  Y.. Consolidated  Gas. 

United  States  Cordage Standard  Rope  &Twine(Miso.Co's.). 

United  States  Leather      Central  Leather. 

United  States  Sugar  Refinery National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central. Denver  <fe  Rio  Grande. 

Utah  Fuel Denver  *  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River Rome  Watertown  A  Ogdensburg. 

Verdigris  Val.  Independ'ce  A  West.  .Missouri  Pacific 
Vicksburg  &  Meridian Alabama  &  Vicksburg 

Waco  &  Northwestern Houston  &  Texas  Central  Railway 

Walker  Co West'ghouseEl.&  Man. (Miso. Go's.). 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  A  Coke Pennsylvania  Coal  A  Coke. 

Wellington  Grey  &  Bruce Grand  Trunk. 

West  River New  London  Northern. 

Western  Equipment Pere  Marquette. 

Western  Minnesota Northern  Pacifio. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

West  Jersey West  Jersey  &  Seashore. 

West  Virginia  A  Pittsburg Baltimore  A  Ohio. 

Wilkesbarre  &  Eastern N.  Y.  Susquehanna  A  Western. 

Willmar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  &  Augusta... Atlantic  Coast  Line  RR. 
WIltn.A  Weldon— Wilm.  &  Newborn.  Atlantic  Coast  Line  RR. 

Winona  &  St.  Peter Chicago  &  North  Western. 

Wisconsin  Valley Chicago  Milwaukee  A  St  Paul 

Worthington,  Henry  R.  Co International  Steam  Pump  Co. 

York  &  Peaoh  Bottom Maryland  A  PnensTvania. 
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FVERSZ  &  COMBVNY 

BANKERS 

220  LA  SALLE  ST.,  CHICAGO 

RAILROAD  BONDS 


Marshall,  Spader   &  Company 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 

NEW  YORK  STOCK  EXCHANGE,        NEW  YORK  COFFEE  EXCHANGE, 
NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOARD  OF  TRADE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION    TRUST    BUILDING, 

PHILADELPHIA.  BALTIMORE. 


Members:  A.      O,      L>rOWfl      LX       CjO.  Private 

N.  Y.  Stock  Exchange.  Wires  to  all 

N.  Y.  Cotton  Exchange.  -~  ._        nixrii       r    \  •  Principal  Cities. 

Chicago  Board  of  Trade.  3O    Broad    St.    &    W  alOOff-  AstOfia, 


New  York. 


Railway  Bonds  and  other  Investment  Securities 

A  Specialty. 


MASON,    LEWIS    &    CO., 

BANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  503  CHESTNUT   ST.  60  DEVONSHIRE  ST 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET    RAILWAY    AND    GAS    COMPANIES. 

LIST    ON    APPLICATION. 


We  solicit  offerings  of  entire  issues  of 

TEAM   RAILWAY,  WATER  WORKS  and 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 


8 


W.    J.    HAYES    &    SONS, 

BANKERS, 

State  Street,  Corner  Devonshire  Street,  Chamber  of  Commerce  Building, 

BOSTON.  CLEVELAND,  O. 


JACOB     RUBINO, 

NO.  3  BROAD  STREET  (DREXEL  BUILDING),  NEW  YORK. 

BROKER    AND    DEALER    IN 

RAILWAY    BONDS,  GUARANTEED  STOCKS 

AND     OTHER 

INVESTMENT   SECURITIES 

1HA1     DO    NOl    NEED    REORGANIZATION. 


T.  AMcINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 

H    BROADWAY:      -      -      NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS. 


THEO.  H.  FREELAND,  president 
EDMUND    C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD 
WARREN  L.  GREEN,  vice-president 
JARED  K.  MYERS,  SECOND  VICE-PRESIDENT 
JOHN    E.  CURRIER,   SECRETARY   AND   TREASURER 


'?\j%;.Jsit./0rr(f.iiy. 


AMERICAN  BANK   NOTE   COMPANY 

78  to  86  TRINITY  PLACE,  NEW  YORK 


BUSINESS    FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And   all   other   documents   requiring   security;    Bank    Notes,   Bonds,  Postage   and    Revenue 
Stamps  for  Foreign    Governments;    Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed  in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY   COLORS    %    SAFETY   PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


RAILWAY   PRINTING  OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated   Show  Cards  of  the   most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING  OF  ALL    KINDS 


SECTION. 


PAGES     1     TO     184    INCLUSIVE, 


GENERAL    INDEX. 

Page, 
EDITORIAL  ARTICLES— 

THE  CHICAGO  FREIGHT  TUNNELS,       -  5 

TIME-FREIGHT  SYSTEMS 6 

"PRIVATE"  FREIGHT  CARS 7 

STEAM  RAILROADS             9 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES      -        -  154 

NEW  YORK  AND  BROOKLYN  BANKS          -         ...  179 

NEW  YORK  AND  BROOKLYN  TRUST  CO'S       -       -       -        -  179 

N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S          -        -  179 

GAS  COMPANIES.  (See  also  "  Miscellaneous.")         -        -        -  179 

railroad  earnings  monthly 180 

index  to  companies  consolidated,     -     -     •     -  182 

We  have  no  extra  copies  of  this   Section. 


October  28,  1905 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  •»  Act  of  CbngresB  In  the  vear  19C5,by  "William  B.  Dana  CoMPAirc.in  Office  of  Librarian  of  Congress,  Washington,  D.O 


JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  cany  Stocks  ao-2 
Bonds  on  margin, 

lO     WALL     STREET,    IVE^W     YORKo 


Brown  Brothers  &  Co., 

PHILADELPHIA,  NEW    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  5©  State  SL 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimorea 

ALL     CONNECTED    BY     PRIVATE     WIRE. 
Member*  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  ot  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.     International  Cheques.    Certificates  of  Deposit. 

Commercial  Letter*  of  Credit  and  Travelers*  Letters  of   Credit  Issued,  available  In  all  parts  of  the  World. 

Collections    made    on    all    points;    Teleeraphlc    Transfers    of    money    made    between    tbls    Country    and    Europe. 

Deposit  Accounts  of  American  Banks,  Rankers,  Firm*  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.    11     WALL    STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD     BONDS, 

On    hand   for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds   and    other 

Conservative  Investors.      Correspondence  Solicited. 

H.  CRUGER  OAKLEY.  MAYNARD   C.  EYRE.  MILTON  J.  WHITELY.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELY,  Special. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.     32     BROADWAY,     NEW     YORK, 

AND 

IB    CENTRE    STREET,     NEW     HAVEN,     CONN. 

classes  of  RAILWAY  STOCKS,   also    Grain,   Provisions,  Petroleum  and  Cotton 

Bought  and   Sold   on   Commission. 


. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENT! 


United  States  Bonds, 

IRailliroacL,     ZMZiinlci^pal 


AND    OTHER 


Investment  Securities 


HARVEY    FISK    &    SONS, 

NEW  YORK,  62  Cedar  Street.  HARTFORD,  CONN.,  represented  by 

HENRY  L.  WILKINSON, 
BOSTON,  35  Congress  Street.  Conn  Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg. 


OUR     LIST     OF     INVESTMENT     SECURITIES     SENT     ON     APPLICATI  ON 


WM.   A.    READ   &   CO. 

BANKERS 

Members  of  the  New  York  and  Boston  Stock  Exchanges. 

25  Nassau   Street, 

43  State  Street.  NEW  YORK  205  La  Salle  Street, 

BOSTON  CHICAGO 

Maryland  Telephone  Building,  BALTIMORE 


INVESTMENT   SECURITIES 

Deposits   received    and   interest  allowed    on   balances,   subject  to  draft  at  sigh 
Commission  orders  executed  in  all  the  principal  markets 


FLAGG    &    WORCESTER, 

NO.    45    WALL    STREET,    NEW    YORK. 

BROKERS    AND     DEALERS    IN    RAILWAY     BONDS 

AND    OTHER 

INVESTMENT   SECURITIES. 


PLYMPTON, GARDINER  &  CO 

BANKERS, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES. 


LIST   OF   BONDS   AND  GUARANTEED  STOCKS  SENT  ON  APPLICATION. 


27  William  Street,  Corner  Exchange  Place,  232  La  Salle  Street, 

NEW  YORK.  CHICAGO. 

H.  W.    POOR    &    CO., 

BANKERS, 

MEMBERS    NEW   YORK   STOCK    EXCHANGE, 

IiiiL-^estiTin  ent    Secarities. 

NEW  YORK,  BOSTON, 

I       33  Wall   Street.  52   Devonshire  Street. 

.    **«•         jSiebrecht  Building,  425  Fifth  Avenue. 
Branch  Offices:  \  «     .     .     D    .,  .  M  n    . 

(Andrain  Building,  Newport,  R.  I. 

PATERSON  &   HEPBURN, 

20   BROAD  STREET,  NEW  YORK  CITY. 

Steam  Railroads,  Street  Railway,  Gas  and  Corporation  Bonds. 

Second  Ave.  RR.  (N.Y.  City)  5s,  Steinway  St.  Ry.  6s, 

Union  Ry.  Co.  (N.  Y.  City  5s,  Milwaukee  Elec.  Ry.  &  L't  5s, 

28th  &  29th  St.  Crosstown  5s,  Grand  Rapids  Ry.  5s, 

Brooklyn  Queens  Co.  &  Suburban  5s,        Minneapolis  Street  Ry.  5s, 
Syracuse  Rapid  Transit  5s,  Kansas  City  Gas  5s, 

Columbus  Street  Ry.  5s,  Syracuse  Gas  5s, 

Buffalo  Street  Ry.  5s,  St.  Paul  Gas  5s, 

Yonkers  Street  Ry.  5s,  New  Amsterdam  Gas  5s, 

Westchester  Electric  5s,  Sloss  Iron  &  Steel  6s  &  4aS. 

T.  W.  STEPHENS  &  CO., 

BANKERS, 

2    WALL     STREET,  -  NEW    YORK. 

Dealers    in    Railway,   Municipal   and  Public   Utility    Investment    Bonds. 

REPRESENTATIVES    IN 
BALTIMORE:  PHILADELPHIA: 

CHAS.  W.  JORDAN,  SHOWELL  &  KEMPTON, 

CONTINENTAL  BUILDING.  DREXEL  BUILDING. 


Guaranty  Trust  Company 

OF   NEW   YORK, 

SS      NASSAU      STREET. 
London  Office:  33  Lombard  St.,  E.  C. 

DEPOSITORY  FOR  GOVERNMENT  OF  PHILIPPINE  ISLANDS. 

Capital,  82,000,000.  Surplus,  $5,500,000. 

Interest  paid  on  check  accounts  and  on  certificates  of  deposit. 
List  of  carefully  selected  securities  offered  for  investment  mailed  upon  application. 
Acts  as  Registrar  and  Transfer  Agent;    as  Trustee  under  Corporate  Mortgages; 
and  as  Guardian,  Executor  and  Administrator, 

Travelers'  Letters  of  Credit  and    International   Checks,   available   in 
all  parts  of  the  world,  and  Commercial  Letters  of  Credit  Issued. 
Foreign  Exchange  Bought  and  Sold. 

OFFICERS. 

JOHN  W.  CASTLES,  President, 
OSC^R  L.  GUBELMAN,  Vice-President,  A.  J.  HEMPHILL,  Vice-President, 

MAX  MAY,  Manager  Foreign  Department,  WM.  C.  EDWARDS,  Treasurer, 

E.  C.  HEBBARD,  Secretary,  F.  C.  HARRIMAN,  Asst.  Treasurer, 

R.  C.  NEWTON,  Trust  Officer. 

DIRECTORS. 

.    WALTER  G.  OAKMAN,  Chairman, 

GEORGE   F.  BAKEE,  AUGUSTUS  D.  JULLIARD, 

GEORGE  S.  BOWDOIN,  RICHARD  A.  McCURDY, 

JOHN  W.  CASTLES,  .                                       LEVI  P.  MORTON, 

FREDERIC  CROMWELL,  OSCAR  G.  MURRAY, 

WALTER  R.  GILLETTE,  NORMAN  B.  REAM, 

E.  H.  HARRIMAN,  DANIEL  G.  REID, 

G.  G.  HAVEN,  HENRY  H.  ROGERS, 

EDWIN  HAWLEY,  JAMES  SPEYER, 

CHARLES  R.  HENDERSON,  H.  McK.  TWOMBLY, 

ADRIAN  ISELIN  JR.,  FREDERICK  W.  VANDERBILT, 

JAMES  N.  JAR  VIE,  HARRY- PAYNE  WHITNEY. 

LONDON  COMMITTEE. 

ARTHUR  JOHN  FRASER,  Chairman, 
DONALD  C.  JBALDEMAN,  JAMES  TYHURST. 


N.  W.  HALSEY  &  CO.,  Bankers 

APPROVED  BONDS  FOR  INVESTMENT:  RAILROAD 
BONDS  AND  GUARANTEED  STOCKS  BOUGHT 
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THE  CHICAGO  FREIGHT  TUNNELS. 

The  building  of  a  complete  system  of  freight  tun- 
nels in  downtown  Chicago  under  a  telephone  conduit 
franchise,  without  the  slightest  disturbance  of  street 
traffic,  and  in  such  secrecy  that  their  existence  was 
not  even  suspected  until  the  work  was  well  nigh  done, 
has  been  a  remarkable  and  interesting  achievement. 
The  inception  and  all  the  early  work  on  the  project 
was  secretly  planned  and  executed.  The  Illinois 
Telegraph  &  Telephone  Company  in  1899  obtained  a 
franchise  to  construct  telephone  conduits,  and  by  care- 
fully planning  its  work,  so  that  none  of  the  excavated 
soil  was  carted  away  during  the  day,  excited  no  sus- 
picion until  the  "conduit"  system  was  well  advanced. 
Once  an  investigation  was  ordered  by  the  City  Council, 
but  the  commission  reported  that  nothing  illegal  was 
being  done. 

A  new  ordinance  was  passed  by  the  Council  in  1903, 
after  the  original  promoters  of  the  tunnels  had  quar- 
reled and  betrayed  their  secret,  and  at  a  time  when 
the  former  corruption  of  the  city  government  had 
been  remedied  in  a  large  measure.  The  1903  ordi- 
nance recognized  the  undeniable  value  of  a  freight 
tunnel  system  to  the  city,  but  provided  that  in  1929 
the  tunnels  should  revert  to  the  city  without  any  ad- 
ditional recompense  than  that  afforded  by  the  fran- 
chise during  the  intervening  years,  and  also  required 
stated  proportions  of  the  gross  receipts  to  be  paid  to 
the  city  in  the  meantime.  For  the  first  ten  years  5 
per  cent  annually  is  thus  to  be  paid;  for  the  next  ten 
years  8  per  cent,  and  for  the  remainder  of  the  term 
of  the  franchise  12  per  cent.  It  is  also  required  that 
the  tunnels  be  lowered  if  they  ever  conflict  with  the 
construction  of  a  municipal  street  car  subway. 

With  the  legal  rights  thus  straightened  out  and  the 
necessity  for  crooked  methods  done  away  with,  the 


work  has  progressed  rapidly  and  the  tunnels  are 
now  practically  completed  in  all  respects,  and 
are  about  ready  for  commercial  operation.  Their 
aggregate  length  is  approximately  32  miles,  confined 
wholly  to  the  downtown  districts,  and  almost  entirely 
to  the  area  bounded  by  Lake  Michigan,  the  Chicago 
River  and  14th  Street.  In  the  centre  of  this  district, 
where  the  main  streets  run  with  perfect  uniformity, 
there  is  a  tunnel  beneath  each  street.  Connections 
with  the  railroad  stations  are  being  perfected  and  it  is 
planned  ultimately  to  put  stub  connections  into 
every  wholesale  house  or  other  traffic  source  which 
wishes  to  use  the  tunnels.  It  will  be  comprehended 
at  a  glance  that  a  species  of  rapid  transit  for  all  kinds  of 
merchandise  can  in  this  way  be  provided  that  will 
be  immensely  superior  to  the  uncertain  horse  trucks 
in  the  streets.  Downtown  Chicago  suffers  far  more 
than  New  York  does  from  traffic  congestion,  be- 
cause the  entire  wholesale  district  is  concentrated  in 
about  eight  square  blocks,  although  the  blocks  are 
long.  Labor  difficulties  and  especially  teamsters' 
strikes  have  often  seriously  interfered  with  the  con- 
duct of  business,  and  the  proprietors  of  the  freight 
tunnels  believe  that  they  are  not  only  supplying  a 
means  of  communication  not  subject  to  this  form 
of  annoyance  but  that  the  very  fact  of  an  efficient  tun- 
nel system  in  operation  will  go  far  towards  discour- 
aging strikes  among  surface  carriers. 

The  height  of  the  tunnels,  which  are  oval  in  shape, 
is  7 i/o  ft.,  and  they  are  built  with  concrete  walls. 
The  track  gauge  is  two  feet,  and  the  equipment  nearly 
fills  the  aperture.  Electric  locomotives  weighing 
five  tons  carry  the  motors  and  take  their  power  from 
a  trolley  wire  close  to  the  tunnel  roof — high  enough 
so  that  workmen  can  walk  under  it  without  danger. 
The  entire  system  is  single  track,  traffic  in  certain 
directions  being  confined  to  certain  streets,  while  at  ' 
each  street  intersection  there  are  cross-over  connec- 
tions. As  the  General  Manager  expresses  it,  the  entire 
service  will  be  run  by  sight  and  hearing,  without 
safety  appliances  of  any  kind,  since  the  tunnels  are 
brilliantly  lighted  with  incandescent  lights  and  the 
speed  of  the  trains  will  not  exceed  four  or  five  miles 
an  hour.  The  exact  details  of  operation  had  not  been 
worked  out  on  the  occasion  of  a  recent  visit  to  Chicago, 
but  it  is  planned  that  the  wholesale  houses  and  other 
shippers  over  the  lines  will  receive  the  cars  at  the 
basement  level  of  their  establishments,  either  loading 
or  unloading  them  there  or  raising  them  or  elevators 
to  whatever  floor  is  desired.  The  weight  of  the  cars 
is  not  great,  so  that  they  can  readily  be  handled;  and 
the  problem  of  loading  freight  quickly  and  conven- 
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iently  will  be  much  simplified.  Elevators  are  to  be 
put  in  at  all  the  railroad  stations,  so  that  the  tunnel 
cars  can  be  handled  on  the  train  floor. 

The  company  has  been  making  experiments  with 
its  rolling  stock.  At  present  it  has  no  very  large 
amount  on  hand,  and  has  not  definitely  determined 
the  location  of  its  car-storage  yards,  which  will  pre- 
sumably be  placed  on  the  surface.  Such  cars  as  it 
has  are  now  engaged  in  hauling  excavated  material 
to  the  Lake  front.  When  the  full  service  is  in  opera- 
tion it  will  presumably  be  convenient  to  make  ar- 
rangements whereby  shippers  can  keep  on  hand  a 
sufficient  number  of  cars  to  load  throughout  the  day, 
setting  them  out  on  the  stub  tracks  at  stated  times 
to  be  hauled  to  their  destination.  It  is-  not  yet  known 
to  what  extent  the  railways  will  make  use  of  this 
method  of  inter-line  freight  conveyance.  Transfers 
in  car-load  lots  are  made,  and  will  of  course  continue 
to  be  made,  via  the  belt  railroad  that  connects  all  the 
Chicago  lines,  but  it  seems  reasonable  to  expect  that 
a  considerable  amount  of  L.  C.  L.  merchandise, 
together  with  package  and  express  freight,  may  find 
its  way  through  the  tunnels.  The  names  of  a  number 
of  railway  officers  appear  on  the  directorate  of  the 
company,  but  it  is  understood  that  the  tunnels'  stock 
has  been  subscribed  rather  by  certain  large  owners 
of  railway  stock  than  by  the  railway  companies  under 
their  own  names. 

According  to  present  plans,  schedule  operation  of 
the  tunnels  will  begin  some  time  in  November.  The 
financial  workings  of  the  system  will  be  watched  with 
a  great  deal  of  interest,  for  there  are  many  other  cities 
which  would  be  greatly  benefitted  if  the  truck  traffic 
in  congested  streets  could  be  lessened  and  the  move- 
ment of  merchandise  expedited.  It  is  proposed  at 
the  start  to  establish  a  scale  of  charges  not  materially 
different  from  the  present  cost  of  handling  goods  in 
teams,  but  the  proprietors  of  the  enterprise  state 
frankly  that  they  have  no  figures  on  which  to  base  a 
careful  estimate  of  the  amount  of  business  they  can 
secure,  nor  of  the  cost  and  profits  of  handling  the 
traffic.  The  nature  of  the  soil  on  which  Chicago  is 
built,  a  firm  clay,  without  any  rock  or  sand,  and  the 
unusual  concentration  of  the  wholesale  district  gave 
the  promoters  as  simple  a  task  as  could  well  be,  so 
that  the  present  experiment  is  unencumbered  with 
certain  fundamental  difficulties  and  expenses  which 
would  be  unavoidably  encountered  in  most  cities. 


TIME-FREIGHT  SYSTEMS. 
The  freight  traffic  of  a  railroad  can  be  divided  into 
two  main  classes:  freight  which  has  to  move  rapidly 
and  freight  which  does  not  have  to  move  rapidly. 
These  two  broad  general  divisions  of  merchandise 
are  usually  handled  on  the  same  tracks  and  with  the 
same  equipment,  and  the  problem  which  confronts 
the  superintendent  of  transportation  is  to  keep  them 
apart;  to  know  always  where  his  time  freight  is  and 
see  to  it  that  it  arrives  promptly  at  its  destination 
without  becoming  mixed  in  with  the  general  freight 
traffic  of  the  road.  In  certain  classes  of  commodities, 
on  certain  special  runs,  this  is  easy.  For  example,  the 
Illinois  Central  Railroad  ships  entire  train-loads  of 
bananas  from  its  docks  at  New  Orleans  to  Chicago  on 
a  schedule  not  so  very  much  slower  than  that  of  its 
fast  passenger  trains.  There  is  no  special  difficulty 
here  in  arranging  for  and  keeping  track  of  the  traffic, 


since  the  train  starts  entire  at  one  point  and  terminates 
entire  at  another  point,  and  its  operation  is  much 
more  analogous  to  a  passenger  train  than  it  is  to  an 
ordinary  freight  train. 

Unfortunately,  the  bulk  of  fast  freight  traffic  does 
not  take  care  of  itself  so  easily.  Under  ordinary  cir- 
cumstances, perishable  and  other  fast  freight  will  be 
offered  in  small  quantities,  often  in  less  than  car-load 
lots,  and  a  comparatively  small  amount  of  it  can  be 
run  through  from  one  large  point  to  another  in  un- 
broken trains;  the  nature  of  the  traffic  will  demand 
that  certain  cars  be  set  out  at  intermediate  stations 
or  at  junctions  either  with  branch  lines  of  the  company 
originally  accepting  the  freight  or  at  points  for  trans- 
shipment to  foreign  lines.  It  is  easy  to  understand 
how  these  especially  urgent  cars  would  become  de- 
layed and  plod  along  like  ordinary  freight  if  they  were 
not  constantly  watched,  and  the  purpose  of  a  time- 
freight  system  is  to  provide  a  method  for  watching 
these  cars  which  will  be  at  once  sure  and  simple. 

There  are  a  number  of  different  time-freight  systems 
in  use  on  the  large  railroads  of  the  country.  Perhaps 
the  most  striking  characteristic  of  these  systems  is 
their  similarity  to  each  other.  Within  the  past  two 
years  many  roads  have  modified  their  fast  freight 
methods,  and  this  has  of  course  been  done  after  a 
study  of  existing  methods  elsewhere,  so  that  the  dif- 
ference between  the  working  of  the  lines  is  chiefly  a 
matter  of  detail.  In  some  cases,  as  on  the  St.  Louis 
&  San  Francisco,  the  time  freight  is  divided  into  two 
classes,  according  to  the  urgency  of  the  car  movement. 
The  St.  Louis  &  San  Francisco  designates  these  classes 
as  Red  Ball  and  Green  Ball  freight  respectively.  Red 
Ball  freight  applies  on  perishable  goods,  car-lots  of 
package  freight  or  merchandise,  oils,  emigrant  outfits, 
packing-house  products,  etc.  Green  Ball  freight  in- 
cludes a  much  larger  list  of  articles  of  a  somewhat 
less  urgent  character. 

It  is  provided  that  Red  Ball  freight  must  be  handled 
on  trains  especially  designated  to  handle  it,Jas  shown 
on  current  time-tables.  All  Red  Ball  freight  is,  as  far 
as  possible,  bunched  at  district  terminals  for  movement 
in  these  trains,  which  are  afterwards  filled  out  with 
Green  Ball  freight.  Certain  stations  are  designated 
for  billing  these  two  classes  of  time  freight.  Each 
one  of  these  stations  is  given  two  symbol  letters  and 
also  a  certain  series  of  numbers.  A  small  station 
will  have  perhaps  25  numbers,  while  a  point  as  im- 
portant as  Kansas  City  will  have  a  thousand  numbers 
which  it  will  use  serially,  reverting  to  No.  1  again 
after  the  highest  number  on  the  list  has  been  reached. 
Each  car  of  time  freight  that  leaves  the  station  is 
designated  by  the  symbol  letters  of  this  station  and 
the  serial  number  which  is  due  it,  and  this  mark  (as 
for  example  F  N  15  or  B  X  30)  remains  permanently 
with  the  car  until  it  is  unloaded,  after  which  the  mark 
is  removed. 

This  separate  indication  of  each  car  might  be  called 
the  basis  of  the  time-freight  system,  for  it  provides 
a  short  way ,  which  saves  much  telegraphing,  of  describ- 
ing and  tracing  a  car.  The  next  characteristic  of  the 
time-freight  system  is  a  series  of  special  forms  for 
telegraphing  the  progress  of  the  car.  First  of  all  is 
the  waybill,  a  short  form  of  which,  known  as  the  card 
waybill,  is  often  used.  This  contains  the  symbol 
letters  and  number  of  the  card  as  described,  and  tells 
where  the  car  is  to  go,  what  it  contains,  where  it  has 
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come  from,  its  weight,  etc.  The  superintendent  of 
ear  service,  however,  obtains  his  principal  record 
of  the  train  from  what  is  known  as  the  "consist"  re- 
port. This  is  sent  to  him  by  the  agents  at  all  time 
freight  billing  stations  to  report  the  forwarding  of  all 
cars  of  time  freight.  The  report  is  made  up  from  in- 
formation given  on  the  face  of  the  waybills,  and  is 
telegraphed  to  the  superintendent  of  transportation 
in  highly  abbreviated  form.  Each  column  in  the  con- 
sist report  is  headed  by  a  different  letter,  and  the  letter 
or  number  which  follows  this  column  symbol  conveys 
the  necessary  information.  In  addition  to  these  two 
basis  reports  and  the  arrival  report,  which  is  sent  when 
the  car  reaches  its  destination,  a  number  of  other 
forms  for  telegraphing  are  commonly  used;  such  as  the 
set-out  report,  used  at  points  where  cars  of  time 
freight  are  set  out  of  the  train  for  any  reason;  the 
passing  report,  which  conveys  information  to  the 
superintendent  of  transportation  like  that  supplied 
a  steamship  owner  by  Lloyd's  stations;  and  the  "de- 
layed cars  forwarded"  report,  which  is  used  when  any 
time-freight  cars  which  have  been  delayed  from  any 
cause  are  sent  on.  It  is  also  customary  to  mark  the 
car  with  a  large  and  conspicuous  sign, such  as  a  card 
containing  a  red  or  green  disk,  etc.,  to  indicate  its 
character  as  urgent  freight.  The  superintendent  of 
transportation,  the  superintendent  of  car  service,  or 
the  officer  in  charge  of  this  department,  by  whatever 
name  he  may  be  called,  keeps  a  monthly  record  in  a 
large  book  of  each  car  of  time  freight.  This  record 
gives  the  symbol  designation  of  the  car,  its  contents 
and  designation,  and  ^its  arrivals  and  departures  at 
time-freight  reporting  points.  On  some  roads  the 
record  stops  here.  On  other  roads  a  very  interesting 
graphic  method  is  employed  to  enable  the  officer  in 
charge  to  obtain  the  fullest  information  about  any  car 
at  a  glance. 

The  graphic  system  provides,  first  of  all,  for  a  large 
time-freight  board,  generally  eighteen  or  twenty  feet 
long.  On  an  important  road  there  may  be  a  number 
of  these  boards,  which  are  marked  with  the  names  of 
the  time-freight  stations  and  are  generally  provided 
with  hooks  over  each  name.  A  common  procedure 
is  to  hang  small  boards  from  these  hooks,,  each  one 
representing  a  train,  which  can  be  moved  along  as 
the  actual  trains  advance  from  one  station  to  another 
and  are  reported.  Each  train  board  so  used  contains 
a  number  of  small  plugs,  each  of  which  represents  a 
car  and  is  marked  with  the  proper  symbol.  In 
this  way  the  large  time-freight  board  shows  at  a  glance 
every  time-freight  car  on  the  road.  The  little  car 
plugs  are  kept  in  consecutive  order  in  racks,  and 
statements  of  special  circumstances  are  attached  to 
the  boards  or  to  the  hooks  where  they  belong.  After 
the  consist  and  passing  reports  are  checked  with  these 
miniature  trains, [they  are  filed  in  drawers  for  future 
reference.  Reports  of  the  cars  which  are  set  out  are 
fastened  on^the  boards  at  the  point  where  the  car  left 
the  train,  and  remain  there  until  a  new  report  is  re- 
ceived showing  that  the  car  has  been  forwarded.  Every 
car  which  has  started  must  appear  somewhere  on  the 
board,  either  in  a  train,  in  a  terminal  yard,  or  set  out 
at  some  intermediate  station. 

A  variation  of  this  system  which  has  certain  ad- 
vantages is  to  replace  the  small  board  which  represents 
the  train  with  a  small  box  which  contains  in  place  of 
the  car  plugs  slips  of  wood.     Each  slip  of  wood  holds 


several  narrow  pieces  of  paper  which  give  rather  more 
room  for  the  particulars  about  each  car  than  the  plugs 
do.  These  miniature  cars,  moreover,  can  be  taken 
from  their  train  when  they  are  reported  set  out  with- 
out tne  necessity  of  making  any  new  kind  of  a  record. 

On  certain  roads  handling  very  large  amounts  of 
ordinary  freight,  such  as  the  Great  Northern,  the 
time-freight  system  is  made  very  extensive ,  to  include 
practically  everything  except  especially  bulky  and 
slow-moving  articles,  such  as  grain  or  coal.  On  the 
Great  Northern  one  time-freight  train  is  despatched 
daily  in  each  direction,  starting  at  St.  Paul  and  Seattle, 
respectively,  and  in  addition  to  the  car-symbol  num- 
bers, each  of  these  trains  has  a  special  designation 
which  it  keeps  throughout  its  trip,  according  to  the 
day  of  the  month  on  which  it  starts.  The  westbound 
train  is  No.  401,  the  eastbound  train  No.  402,  and 
each  one  of  these  trains,  when  referred  to  in  telegraphic 
communications,  would  carry  the  letter  A  after  its 
number  if  it  started  on  the  first  of  the  day  month, 
the  letter  K  if  it  started  on  the  eighth  day,  the  letters 
XV  if  it  started  on  the  29th  day,  etc.  As  these  trains 
require  six  days  to  run  their  distance,  this  symbol 
simplifies  the  confusion  which  would  otherwise  result 
from  having  all  six  of  these  trains  bearing  the  same 
number  on  the  road  at  once. 


"PRIVATE"  FREIGHT  CARS. 

The  one  feature  of  railroad  legislation  on  which  there 
seems  to  be  the  most  general  agreement  as  to  the  duty 
of  the  next  Congress  is  the  "private-car  evil";  which 
means  the  use  of  freight  cars  which  are  not  owned  by 
the  railroads,  as  instruments  of  discrimination  between 
shippers  and  of  extortion  in  transportation  charges. 
The  regulation  of  inequitable  freight  rates  or  the  re- 
duction of  rates  which  are  too  high  is  a  difficult  prob- 
lem at  best;  but  wherever  the  private-car  question 
comes  in  to  complicate  a  rate-controversy  the  problem 
becomes  harder  yet;  it  has  thus  far  baffled  the  wisest 
public  officials  and  the  most  public-spirited  railroad 
officers.  It  is  very  desirable,  therefore,  to  eliminate 
the  private  car  if  possible.  In  the  hands  of  the 
dressed-beef  shippers  it  is  a  potent  means  of  combining 
shipments  and  sending  them  over  one  road  to  secure 
reductions  in  rates  over  other  and  competing  roads. 
When  used  in  the  green-fruit  trade  it  has  been  made  a 
most  effective  instrument  of  extortion,  for  in  most 
fruit  regions  the  trade  of  a  year  has  to  be  crowded  into 
a  few  short  weeks,  and  a  customer  who  has  a  grievance 
scarcely  has  it  well  formulated  before  the  season  comes 
to  an  end.  In  any  traffic  the  shipper  who  provides 
his  own  cars  has  an  advantage  over  shippers  who  do 
not;  not  only  in  cases  like  those  where  palpable  abuses 
have  been  shown,  but  in  his  less  noticeable  but  still 
financially  important  dealings  with  the  railroad  com- 
panies. 

The  term  "private  car"  is  used  to  designate  any  car 
not  owned  by  a  railroad  company;  for  example,  the 
Pullman  sleeping  cars.  The  charges  for  berths  in 
these  cars  and  the  regulations  under  which  the  services 
are  rendered  are  frequently  the  subject  of  inquiries  in 
legislatures;  and  the  complaints  on  which  these  in- 
quiries are  based  arise  in  part,  no  doubt,  from  the  fact 
that  the  Pullman  Company  does  not  have  to  publish 
full  reports,  as  do  the  railroad  companies.  The  freight 
cars  in  the  United  States  owned  by  persons,  firms  or 
corporations  other  than  the  railroad  companies  have 
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been  estimated  by  the  Census  Bureau  to  be  worth 
$72,000,000.  One  well-informed  railroad  man  thinks 
there  are  50,000  cars. 

In  the  "Railway  Equipment  Register"  there  is  a  list  of 
more  than  200  establishments  owning  cars  (which  does 
not  include  the  10,000  or  12,000  Armour  cars,  of 
which  the  owners  refuse  to  give  information).  Many 
of  these  concerns  are  small,  such  as  the  Cedar  Rapids 
Refrigerator  Express,  with  113  refrigerator  cars  and 
6  tank  cars;  and  some  are  still  smaller,  owning  half  a 
dozen  cars  each.  One  oil-tank  "line"  has  two  cars. 
There  is  a  surprising  variety,  however,  even  when  we 
limit  the  list  to  concerns  running  a  hundred  or  more 
cars.  A  score  or  more  coal  companies  in  Pennsyl- 
vania, West  Virginia  and  other  States  have  consider- 
able equipments,  many  of  them  over  500  cars.  One 
has  about  four  thousand.  A  number  of  concerns 
technically  "private"  belong  to  the  railroads  or  to 
railroad  officers.  One  prominent  line  of  cars  is  un- 
derstood to  be  practically  owned  by  the  railroad  com- 
pany on  whose  lines  the  cars  perform  most  of  their 
service.  In  1902  the  railroads  of  the  country  united 
in  adopting  a  per-diem  instead  of  the  mileage  basis 
for  paying  each  other  for  the  use  of  cars  engaged  in 
joint  traffic;  and  this  car-line  company  was  formed  to 
buy  the  railroad  company's  refrigerator  cars  for  the 
purpose  of  avoiding  some  of  the  consequences  of  the 
"per-diem"  arrangement. 

The  change  to  per  diem  was  necessary  to  secure 
accuracy  in  keeping  the  accounts,  and  it  also  intro- 
duced an  important  incentive  to  prevent  delays  in 
transportation;  but  on  cars  owned  by  shippers  and  car 
companies — who,  not  running  railroads,  never  have 
to  hire  cars— the  mileage  basis  was  left  undisturbed. 
This  was  largely  because,  by  reason  of  their  use  in 
preferred  traffic,  going  long  distances,  these  cars  can 
be  made  to  earn  more  on  the  mileage  basis  than  on 
the  per-diem.  The  shippers — the  owners  of  the  cars — 
insisted  on  retaining  their  profitable  arrangement,  and 
the  railroads  were  not  strong  enough  to  carry  their 
point  and  enforce  the  change  to  "per  diem."  The 
per-diem  basis  for  interchange  payments  is  crude  at 
best,  and  it  works  many  small  injustices;  but  it  is 
tolerable  in  interchange,  because  each  road,  theoret- 
ically at  leasl  ,  lends  as  many  cars  as  it  borrows,  and 
in  that  way  the  overcharges  balance  each  other.  The 
mileage  basis  is  also  crude  and  inequitable,  but  in  the 
case  of  the  private  owners  the  inequalities  in  nearly 
every  case  are  all  in  favor  of  themselves  and  against 
the  railroads;  hence  the  present  situation.  The 
"private  owners"  thus  being  in  such  a  favorable  situa- 
tion, a  railroad  company  owning  a  large  number  of 
refrigerator  cars,  running  in  a  traffic  extending  largely 
over  other  companies'  lines,  would  naturally  desire 
nothing  better  than  to  become  a  "private  owner"  and 
so  continue  the  fat  profits  of  the  old  mileage  arrange- 
ment; and  what  could  be  easier  than  to  sell  the  cars 
to  a  holding  company,  the  stock  of  which  could  be 
conveniently  owned  at  home? 

Another  "private"  line,  controlled  by  interests  con- 
nected with  the  roads  over  which  the  cars  run,  owns 
six  thousand  cars,  many  of  them  common  box-cars, 
though  mostly  refrigerator.  There  has  been  no  pro- 
nounced complaint  of  exorbitant  charges  for  refrigera- 
tion in  these  cars — or  in  fact  in  any  cars  managed  by 
the  railroads  or  by  closely  affiliated  interests;  but  when- 
ever all  cars  shall  be  made  subject  to  the  Inter-State 
Commei-elaw.it  is  quite  possible  that  complaints  may 
be   heard   coming   from   the   railroads — roads   outside 


the  system  of  roads  in  which  the  car  company  is  fa- 
vored— because  of  the  high  mileage  rates.  The  wisest 
and  most  progressive  railroad  officers  are  practically 
united  in  the  view  that  the  per  diem  rule  is  the  most 
equitable  and  businesslike.  Views  at  variance  with  this 
are  almost  sure  to  be  based  mainly  on  narrow  self 
interest . 

The  chief  abuses  connected  with  refrigerators  owned 
by  the  Armours  and  other  beef-packers  are  too  well 
known  to  need  more  than  mention  here.  The  Armour 
cars  carry  fruit  as  well  as  meats,  and  run  all  over  the 
country.  One  of  the  abuses  connected  with  these  cars 
which  is  of  long  standing,  but  of  which  the  public  has 
not  known  much,  is  the  excessive  rate.  A  number  of 
large  roads  pay  for  the  use  of  these  cars  a  cent  a  mile, 
while  the  rate  practically  everywhere  else,  and  for  all 
other  refrigerator  cars  not  owned  by  railroads ,  is  7% 
mills. 

The  refrigerator-car  business  has  become  a  subject 
of  condemnatory  comment  because  its  flagrant  abuses 
have  been  made  public.  But  other  kinds  of  cars  have 
been  used  for  perpetrating  abuses.  A  certain  cattle- 
car  line  was  known  to  make  over  50  per  cent  on  its 
investment  in  certain  cars  in  a  single  year.  Facts  like 
this  make  credible  the  assertions  that  the  Armour  in- 
vestment in  cars  pays  50  per  cent  annually .  The  line  be- 
fore referred  to  as  owning  6,000  refrigerator  and  com- 
mon cars  has  long  been  a  leech  on  the  road  with  which  it 
is  affiliated.  The  FnionTank  Line,  owned  by  the  Stand- 
ard Oil  Company,  is  not  much  heard  of,  though  it  is  an 
extensive  concern ,  and  has  been  one  of  the  instrumental- 
ities by  which  the  Standard  has  perfected  its  monopoly. 
One  is  scarcely  warranted,  however,  in  declaring  the 
Tank  Line  an  unqualified  evil;  possibly  it  is  not  an  evil, 
if  fairly  used.  For,  in  the  first  place,  a  very  large  con- 
cern may  be  fully  justified  in  providing  itself  with  cars, 
if  it  is  in  need  of  a  special  kind,  and  finds  economy  in  so 
doing;  and,  in  the  second  place,  the  line  in  question,  the 
Union  Tank  Line,  has  made  the  claim,  which  has  not 
been  seriously  contradicted,  that  for  three  years  in 
succession  it  received  less  than  6  per  cent  annual  inter- 
est on  its  investment  in  cars,  and  no  charge  was  made 
for  depreciation.  The  service  of  the  cars  was  paid  for 
by  the  railroads  using  them,  presumabty  at  the  regular 
rates  per  mile;  but  for  some  reason,  perhaps  irregular 
traffic,  leaving  some  of  the  cars  standing  idle  too  much 
of  the  time,  the  average  income  per  car  was  not  exces- 
sive. A  fact  like  this  suggests  that  the  "private-car 
evil"  may  be  not  all  evil.  Again,  a  railroad  on  which 
the  traffic  in  perishable'; goods  is  light  or  is  spasmodic, 
quite  likely  will  find  the  maintenance  of  special  cars  so 
costly  and  troublesome  that  it  will  be  glad  to  hire  the 
needed  cars  from  an  outside  concern.  A  large  con- 
cern, prepared  to  serve  railroads  in  any  part  of  the 
country,  can  cope  with  irregularities  or  difficulties 
better  than  can  a  single  railroad,  on  the  same  principle 
that  the  Pullman  Company  manages  the  sleeping-car 
business  better  than  it  could  be  done  by  the  railroads 
directly.  At  best,  the  perishable  traffic  is  beset  with 
difficulties.  It  is  said  that  the  "Armour  Lines"  con- 
cern has  this  past  season  paid  heavy  damages  to  the 
strawberry  raisers  in  North  Carolina  because  it  waa 
unable  to  provide  a  suitable  number  of  cars  at  the 
right  places  at  the  right  time. 

That  all  charges  for  service  in  connection  with  inter- 
state transportation  should  be  subject  to  the  Federal 
laws  in  the  same  degree  as  the  charge  for  the  transporta- 
tion itself,  seems  reasonable.  To  supervise  or  regulate 
the  charge  it  is  necessary  that  the  company,  corpora* 
Hon  or  individual  making  the  charge  be  made  subj< 
to  the  Federal  jurisdiction.  At  the  same  time,  it 
will  be  seen,  from  the  considerations  which  have  here 
been  touched  upon,  that  the  cure  of  all  inequalities 
cannot  be  accomplished  in  a  day.  Crossly  exorbitant 
prices  for  icing  or  for  mileage  will,  very  likely,  be  modi- 
fied materially  by  publicity  alone,  as  is  being  done  in 
the  Michigan  fruit  traffic.  For  the  most  efficient  si 
vice,  monopolies  will  probably  be  necessary,  as  is  the 
case  with  sleeping-cars;  but  it  is  right  that  the  public 
insist  on  a  decent  atid  reasonable  monopoly. 
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EXPLANATORY.— This  Supplement  is  expressly  Intended  for  use  In  oonneotlon  with  the  investment  news  and  official  reports  published 
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the  company.    As  every  suoh  item   contains  a  reference  to  the  last  preceding  item,  the  reader  can  run  baok  over  the  company's  history 
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Miles  of  Road.—  Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Size  or  Par  Value.— Shows  (in  dollars  unless  otherwise  marked) ,  the  denominations  or  par  value,  "  100,  Ac,"  signifying  $100  and  larger. 

Rate  Per  Cent.— The  interest  and  dividend  rate,  per  annum  is  here  shown;  g.,  gold;  cur.,  ourrenoy;  x,  extra;  s.  stock  or  sortp. 

When  Payable.— J.  A  J.  stands  for  January  and  July;  F.  &  A.,  February  and  August;  M.  A  8.,  Maroh  and  September;  A.  &  O.,  April  and  October, 
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Abbreviations  in  table:  M.  for  "mortgage;"  gen.  M.  for  "general  mortgage;"  con.  M.  or  consol.  M.  for  "consolidated  mortgage;"  ino.  M. 
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"  cumulative; "  non-oum.  for  "  non-cumulative;  "  oonv.  for  "convertible  Into  stock  at  holder's  option; "  pref.  for  "preferred; "  s.  f.  for  "  sinking 
fund;"  1.  gr.  for  "land  grant;"  r.  fully  "registered  (no  coupons);"  c  "coupon;"  c*  "ooupon  but  may  be  registered  as  to  principal; "  br.  "branoh;'' 
end.  "endorsed;"  "red."  redeemable;  d'rn"  or  "drawn"  subleot  to  call  when  drawn  by  lot;  "p.  m."  "per  mile;"  as'd  "assumed."  "x" 
Payable  without  deduction  for  any  tax.       Mortgage  Trustees  and  Stook  Transfer  Agents  (T8  Treasurer's  Office)  are  indicated  thus  t 


New  York  City— 

B—  Bowling  Green  Trust. 
Ba—  Banners  Trust. 
Ce—  Central  Trust. 
Col— Colonial  Trust. 
Eq— Equitable  Trust. 
F—    Farmers'  Loan  &  Trust. 
G —    Guaranty  Trust. 
K.—   Knickerbocker  Trust. 
Ma— Manhattan  Trust. 
Me— Mercantllo  Trust. 
Mo— Morton  Trust. 
Mb— Metropolitan  Trust. 
N—    N.  Y.  Trust. 


N.  Y.  CITY— (Concluded— 

>*—    Standard  Trust. 
Ta— Trust  Co.  of  America. 
CJn— Union  Trust. 
Us—  United  States  Trust. 
[Tsm- U.  8.  Mort.  &  Trust  Co. 

Boston— 

AB—  American  Loan  &  Trust. 
B  B—  Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
NB—  New  Bugland  Trust. 
O  B-  Old  Colony  Trust. 
SB—  State  Trust. 


Baltimore— 

B  Ba-     Bait.  Tr.  &  Guaranty. 
CoBa—  Continental  Trust. 
FBix—     Fidelity  &  Deposit. 
MBa—    Maryland  Trust. 
tie  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—    Safe  Dep.  &  Trust  Co. 

CHICAGO- 
AC—  Amer.  Trust  &  Sav.  Bank. 
EC—  Equitable  Trust. 
IC—  Illinois  Trust  &  Sav.  Bk. 
[UC— Merchants'  Loan  &  Tr. 
NO—  Northern  Trust. 
BC—  Royal  Trust. 
UC— Union  Trust. 


Louisville— 

Cli— Columbia  Finance  &  Tr. 
F  L— Fidelity  Tr.  &  Safety  Vlt. 
Li  L—  Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  Trust. 
(JP—  Girard  Trust. 
<Ju  P-Guaranty  Tr.  &  S.Dep. 
PI  P  -Provident  L.  &  Tr 
PeP— Penn.  Co.  for  Insur.  on 

Lives  &  Gr.  Ann. 
WP-West  Knd  Tr.  &  S.  Dep. 


PITT8BURQ— 

C  PI— Colonial  Trust  Co. 
F PI— Fidelity  Title  &  Trust. 
P  PI— Pittsburg  Trust. 
UP1— Union  Trust. 

St.  Louis— 

M St— Mississippi  Vallov  Tr 
SSt—  St.  Louis  Union  Trust. 

San  Francisco - 

CS— California    Safe   Deposit 
&  Trust. 


E£r~  Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables.  JSrJ 
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For  explanation  of  column  headings.  Ac,  see  note8 
above. 


AJtr.  <£  BarbeX.  on  Belt— lstM.,s.f.,text,g.  Usm.o*Ar 
Alabama  Great  South'n—"B"  shares  (English  Co.) 
Pref.  "A"  shares,  (English  Co.)  6%,  £800,000... 

IstM.  (American  Co.)  gold,  $1,750,000 F.o 

General  mortgage,  41,160,000 Ce.c 

Debentures,  gold  (English  Co.) o 

Alabama  Midland— See  Atlantic  Coast  Line  RR 
Ala.N.  O.  Tex.  d  Pac.Junc.—Def  erred  "B"  shares... 

Preferred  "A  "  shares,  6  p.  c  cumulative . 

"A"  deben.,  red.  aft.  Nov.1,'10,  at  115— See  text.c 
"B"  debentures,  income,  red.  after  1910  at  115.0 
"C"  deb.,  income, subject  to  oall  any  time  at  100. 

Alabama  <&  Vicksburg—Stoek  $1,050,000 

Vicksb'g  A  Mer.  1st  M.  gold,  $1,000,000. F...xo* 
Ala.  A  Vioks.  consol.lst  M.,  ($1,800,000)  g..Ce.c 

2d  M.,  originally  $700,000.  g Ce.c 

Alaska  Ventral  -  1st  M.,  jr..  red.  at  105  aft.  1908.0* 

Albany  <&  Northern —1st  M.,  g.,  ($50,000  are  pref.)c 

Albany  <6  Susq.— Stook, dlvi'ds guar. by D. AH. (end). 

Consol.  M. )  (guar.  p.&  i.  end.)  ourrenoy  7s.  F.c*<fcr 

now  IstM.  5        do       6s,interest  only  in  gold 

Albany  <6  Vermont— Stock,  3  p.c  guar,  by  rental).. 

Allegheny  <6  Western— Stock  ($3,500,000) 

1st  M.  $2,500,000,  gold,  guar.,  p.  A 1.  eud.G.o*.. 

Allegheny  Valley—  1st  M.,  guar.  Penn.  RR c 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 

Gen.  M.  ($20,000,000)  g.,  guar.  p.Al.  FPixo*4r 

Alleniown  RR.  (leased  to  Phlla.  A  Reading  Ry.)  .. 


Miles 

of 
Road. 


290 


143 
143 
143 
143 

*35 

142 

142 

12 

61 

61 

259 

259 

260 


Date 

of 
Bonds 


1902 


1878 
1888 
1886 


1890 
1890 
1890 

1881 

1889 
1889 
1903 
1896 

1876 

1876 


1898 
1869 
1869 
1892 


8ize,  or 

Par 
Value. 


$1,000 

£10 

£10 

$1,000 

£100 

£100 

£10 
£10 

£50  Ac 
*20  Ac 
£20  Ac 
100 
1,000 
100  Ac 
100  Ac. 
1,000 
1,000 
100 
1,000 
1,000 
100 
100 
1,000 
$  A  £ 
100,000 
1,000 
50 


INTEREST  OR  DIVIDENDS. 


Amount      Rnt-,  np.r 
Outstanding     c^n^ 


$1,077,000 

£1,566,000 

£676,070 

$1,750,000 

£526,000 

£134,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601,300 

875,000 

400,000 

3,500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000.000 

9,998.000 

400.000 

6,950,000 

1.268,884 


4g. 


in '04 
6g. 

6g. 


5 

R- 

5 

g. 

5 

g. 

7  in  1905 

6 

«• 

5 

g. 

5 

g. 

5 

K- 

5 

g- 

9 

7  our. 

6 

g. 

3 

6 

g. 

4 

g. 

7 

5 

4 

?• 

inol. 

$1. 

When 
Payable 


J.  &  D. 


&  D. 
A  J. 
A  D. 


FAA15 


M.  &  N 
M.  A  N. 
A.  A  O. 
Yearly. 
A.  A  0. 
A.  A  O. 
A.  A  O. 
A.  &  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  &  O. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
071,400 


Where  Payable,  and  by 
Whom. 


N.Y.,U.S.Mort.ATr.  Co. 

London. 

do 

N.  Y.,Farm.L.ATr.  A  Bos 

London,Glyn,MiUsACo, 

do  do 


Lon.,Glyn,MUls,C.&Co 

do  do 

See  text. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

do  do 

Chicago  and  New  York. 

Bait,  Hambleton  &  Co. 

N.Y.,Del.  A  Hudson  Co 

do  do 

do  do 

Troy,  N.  Y. 

N.  Y.,  A.  Iselin  A  Co. 

do  do 

Phil., Pa.  RR.  Co.  ALon. 

Treas.,  Philadelphia. 

Phila.,  Pa.,  RR.  Co. 

under  Reading  Co.  mort, 


Bonds— Prinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


June  2,  1942 

Dec,  1891 
Ju'e  21/05,4 
Jan.  1,  19C 
Dec  1,  1927 
Aug.  15, 1906 


Nov.1,1910-40 

Nov.1,1910-40 
Nov.  1,  1940 
Aug.  31/05,7 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  6,  1933 
Jan.  1,  1946 
July  1905,  41* 
Apr.  1,  1906 
Apr.  1,  1906 

May  15,'05,li« 
July  3,  '05,  8 
Oct.  1,  1998 
Apr.  1,  1910 

Jan.  1,'06,  etc. 
Mch.  1,  1942 

of  1896. 


Adirondack  Ry.— In  1902  merged  with  the  Delaware  &  Hudson. 

Akron  Sc  Barberton  Belt  RR.— Owns  a  belt  line  around  Bar" 
berton,  O.,  and  also  extends  to  Fairlawn  and  Akron,  O.;  total,  36.1 
miles.  A  consolidation  in  May,  1902;  V.  74,  p.  1088.  Stock,  $100,000, 
owned  equally  by  the  Cleve.  Akron  &  Col.,  Bait.  &  Ohio,  Erie  RR. 
and  the  Vanderbilt  Interests.  Bonds  authorized,  $1,500,000;  Issued. 
$l,100,ono,  of  which  $23,000  redeemed  by  sinking  fund;  $i00,000  re- 
served for  future  requirements.  They  may  be  drawn  at  105  by  lot 
yearly  Dec.  1,  beginning  1903,  by  a  sinking  fund  of  $11,550  per  annum. 
V.  75,  p.  440.— (V.  76,  p.  434;  V.  78,  p.  2598.) 

Alabama  Great  Southern  RR.— (See  Map  Southern  Railway.)— 
Owns  Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wau- 
hatohieto  Chattanooga,  5  miles,  and  Belt  rty.  of  Chattanooga,  45  miles; 
trackage  to  Blookton.  Ala.,  8  miles,  and  Attalla  t>  Gadsden,  Ala,  6 
miles ;  total  operated,  354  miles. 

Organization.— Controlled  by  Southern  Ry.,  but  operated  independ- 
ently. V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Great  So.  Ry.,  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
Issued  in  place  thereof  its  own  stock  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  jointly  $833,300  stock 
of  Southwestern  Construction  Co.  received  In  exohange  for  $833,- 
800  Cin.  N.  O.  A  Tex.  Pac  stook.     See  V.  65,  p.  1173. 

Stock,  Etc.— Of  capital  stock  of  English  Co.  the  Southern  Railway 
Co.  on  July  1,  1902,  owned  $1,725,000  "A"  shares  and  $4,540,050 
"  B"  shares.  V.  61,  p.  26.  For  right  to  dividends  see  Maroh,  '94.  Supp. 
Funded  arrears  of  dividend  (English  Co.),  bearing  4  p.  o.  interest, 
$258,832;  car  trust  notes,  June  30, 1905,  $1,072,000. 

DIVIDEND—  )'96.  '97.  '98.  '99.  '00.  '01.  '02.    '03.    1904.         1905. 
"A"  shares.  %\  69       6689       9        10       9           June,  4 
•«B"shares.%)  0000000         0       ••  

Bonds— General M.  6s,  £484,000,  will  retire  1st  6s  and  debentures 

Latest  Earnings— 2  mos.  )  1905... Gross,  $5*5,780;  net,  $104,290 
July  1  to  Aug.  31  \  1904.. .Gross,     511,259;    net,       83,000 

Annual  Report.— Report  for  1903-04  In  V.  79,  p.  2585.    In  1904  03, 

fross,  $3,303,300  net,  $601,325;  other  income,  $51,226;  interest,  >n 
onds.  $286,542;  income  tax,  etc,  $31,027;  balance  for  stock,  «324,- 
984;  dividends  on  stook  of  American  Co.  (6  per  cent),  $185,437.  In 
1903-4,  $3  099.545;  net,  $624,925.  -(V  77,  p.  2094;  V.  79,  p.  901, 
2585,  2641;  V.  80,  p.  2398;  V.  81,  p.  1241.) 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.  ( Limited.)— This  is  an  English  company  controlling  Ala- 
bama A  Vioksburg,  143  miles ;  Vioksburg  Shreveport  A  Pacific,  189 
miles ;  New  Orleans  A  North  Eastern,  196  miles. 

Sbcdriti  es  Owned.— Ala.  A  Vicksb.  $30,000  1st  mort.,  $387,700  2d 
M.,  $141,100  consol.  1st  M.  and  $581,500  stook;  V.  8.  A  P.,  $1,513,- 
000  gen.  M., $2,080, 100  pf.  and  $2,773,500  com.  stock ;  N.  O.  A  N.  E., 
$4,933,000  gen  M  ,  $1. 500,000  incomes  and  $5,320,000  stook;  S.  W. 
Construction  Co. .  8448,700  stock;  Railroad  Lands  Co.,  $108,850  (out 
of  $120,000;  stock.  Dividends  on  stooks  owned  in  1903, V.  77,  p.  2279. 

Ootrp.PAn)— For  '93.  '94.  '95.  '96.  »98.  '99.  '00.  '01.  '02.  '03.  '04. 
•A"  Deben.. P.  c.      5       5        5        55        555        555 

tV  ,      £°    -5 c*     °    '876     x      21fl     2%  4*e 5  p.  c  yearly 

"C"      do    ..P.c w 1%      ..    2«b      5       5       5 


A  payment  of  2«8  p.  o.  on  "O"  debentures  was  made  in  Feb.,  1902, 
and  5  p.  c  eaoh  in  1903  to  1905,  Inclusive.    V.  78,  p.  227. 

Earnings.— See  separate  statement  for  eaoh  of  the  controlled  com- 
panies. In  year  ending  Deo.  31,  1904,  net  from  investments  was 
£163,505;  paid  general  expenses  (£3,322), income  tax  (£9,953),  inter- 
est on  "A"  debentures  (£35,648),  on  "B"  debentures  5  p.  c  paid  in 
Jan.,  1905  (£49,908),  on"C"  debentures,  5  p.c  (£38,548)  balanoe, 
lnoludlng  £31,589  from  1903,  £57,715. -(V.  80,  p   1057, 1478.) 

Alabama  &  Vieksburg  Ry.— Owns  Vioksburg  to  Meridian,  Miss, 
and  branoh,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  A  Paoiflc  Junction  Co.,  which  see.  Reorganization  of 
the  Vioksburg  A  Meridian  foreolosed  Feb.  4, 1889  (see  V.  48,  p.  190). 

Dividends.— '90  to '92,  3  p.  c  yrly.;  '96,3;  '97  to  '99,5;  1900  to  1902 
6  y'rly;  1903,  9  p.  c;  1904,  7  p.  c;  1905,  7  p.  c.  Stook  dlv.  of  50  p.  o 
in  1900. 

Bonds.— The  new  seconds  were  income  till  April  1,1894,  and  are  a 
first  lien  on  the  lands— 2o,868  acres.  Of  the  $1,800,000  consols  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  A  M.  firsts. 

Earnings.— Fisoal  year  ends  June  30.  For  3  mos.  ending  Sept.  30, 
1905,  gross.  $273,3  53,  against  $312,783  in  1904  Report  for  1903- 
1904  in  V.  79.  p.  2584. 

Tears—      Gross.  Net.  Interest,  etc.     Bal.,  sur.  Dividend. 

1904-05.  $1,358,043  $286,791  *$162,96l  $123,830  (7)$73,500 
1903-04      1,287,092  292,677         *215,528  77,149      (7)73,500 

♦Includes  $59,963  for  new  freight  cars  in  1904-05,  against  $97,850 
in  1903-04— (V.  79,  p.  2584;  V.  81,  p.  263.) 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  coast 
of  Alaska,  north  to  near  Fairbanks,  on  the  Tanana  River,  463  miles. 
Of 'his.  2 J  miles  from  8ew<»rd  north  were  in  operation  a-d  20  miles 
additional  graded  in  May,  1905.  About  loo  mll<-B  addition  »1  were  to 
be  built  in  1905.  Stook  authorized,  pref .  5  p.  o  non-cum.  $2,500,000; 
common, $27,500,000;  outstanding,  pref,  *  1,922,050;  com.,  *87H,200; 
par  of  shares,  $50.  Bonds  and  stook  are  limited  to  $35,000  per  mile  of 
main  line  and  branches.  The  Central  Trust  Co.  of  Illinois  (Chicago). 
is  mortgage  trustee.  See  V.  76,  p.  703, 1354.  In  J»n  ,  1905,  new  in. 
Wests  aoquired  control.  V.  80,  p  471.  Pres..  A.  C.  Frost  Chicago.' 
VicePres.,  H.  C.  Osborne,  Toronto;  Sec,  James  A.  Haight,  Seattle' 
Treas.,  G.  L.  Francis,  Toronto;  Gen.  Mgr.,  W.  B.  Poland,  Seattle.— (V* 
79,  p  967;  V.  80,  p.  471.) 
Albany  &  Northern  Ry.— See  Sdpf.  for  Apr.,  1903 
Albany  &  Susquehanna  li  It.— (See  Map  Delaware  <£  Hudson. )- 
Road.— Owns  Albany,  to  Binghamton,  N.Y..  142  miles.  Operates, 
Cobleskill,  N.  Y.,  to  Cherry  Valley,  21  miles;  stook  all  owned  by 
D.  A  H.;  total  operated,  163  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  A  Hudson  Com- 
pany; rental  is  9%  per  annum  on  stook.    (See  guaranty,  V.  56.  p.  774.) 

Bonds.— The  stockholders  on  April  7,  1905,  authorized  $10,000,000 
of  4o  y-ar  3ip.c  bonds  to  refund  the  $lo,000,0Jo  of  6s  and  7s  ma- 
turing Apr.  1,  1906,  which  were  in  rune,  1905,  offered  at  par  pro  rata  to 
i he  stockholders  of  the  D.  A  H.  The  new  bonds  will  be  dated  April  1, 
1906,  guar.  p.  Ai.,  and  until  April  1,  1916,  convertible  into  D.  <fe  H. 
stook— $oOO  stock  for  $1,000  bonds.    V.  80,  p.  1174, 1362,  2343. 


10 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

AUentovm  lerm'f— 1st  M.,  guar.p.&l.(end.)g.Ce.xo 
Ann  Arbor— 1st  niort..  $7,000,000,  gold  I»I  p  x..  o 
Ark.  V.4W.— lstM.($4.500.000),g.,red.  text.SSt  0* 

As niand  Goal  <t  Iron-  Stock 

1st  refunding  mortgage,  $400,000  gold.N 

Atch.  <£  Eust'n  Hnaye—  1st  M.g.,s.f.,red.,  text.Ce 

Atchison  Topeka  A  Santa  Fe  By.—  Stock,  com.. 

Stock,  preferred.  $131,486,000,  5  p.  c,  non-oum.. 

Chic  A  St.  Louis  IstM.  ($10,000  p.  m.)  our.F..c 

Chic.  Santa  Fe  A  Cal.,  1st  mort.,  gold  BB.  c*<kr 

General  mortgage,  gold,  see  text ln.o*<fcr 

Ad),  lnc  M  .cum.  from  July  1,  1900,  g.,  Ce.c'&r  . 
East.  Oklah.  Div.,  1st  M.  $10,000,000,  g.G.  c*<fcr 
Deb.,  g..  Ser  D  toL,$2.500.0<  Oea.;  call  105  G  cfcr 
Bds ,  $50.000.000,oonv.oo  i  .stk.,red.txt  Moo'tr 
Hutch.  A  So.,  1st  M.,g..  red.  105  b  g.  1908.OB  c 
8.  Fr.A  San  Jo   Val.,  1st  M.,g.,oallaft.l915.Me.c 

Atlanta  <&  Charlotte — 8tock (see  text) 

Pref.  M.  (old  7s  ext.  in  1897),  see  V.  64,  p.  286.0* 
IstM.  [votlngpower,  10  votes  for  each  bond]  our.r 

Income  bonds  (not  cum  )  extended  in  1900 

Atlan.  Knoxv.  &  No.  Ry-  See  Louisville  A  Nashv 
Atlanta  Terminal— 1st  M  ,  $1,500,000,  gol<LS.C&r 

Atlanta  <t  West  Point— Stock 

Debenture  certificates 

Atlan.dk  Birmmgh.— IstM.,  $12,000  per  m  OB.,  c 
Atlantic  Oily-  1st  M.,  $2,200,000,  gold  .  GnP.xc* 
Atlantic  City  puroh.  money  real  est  mort.M.GP. 

Sea  Coast  pr  or  lien  mortgage,  gold 

Atl.  City  1st  con.  M.,  $4,500,000,  g.,  p.&  l.gu.GP 

a  Originally  Nov.  1.    Interest  on  $26,112,000 


Miles 

Date 

Size,  or 

of 

of 

Par 

Bo  ad. 

Bonds 

Value. 

3 

1889 

$1,000 

292 

1895 

1.000 

1903 

1,000 

60 

22 

1900 

1,000 

1898 

1,C00 

8.289 

100 

100 

142 

1885 

1,000 

440 

1887 

1.000  Ac 

S.119 

1895 

500  &o. 

8,11^ 

1895 

500  &o. 

306 

1^03 

1.000<vo 

1902 

l.OOO&o 

1905 

1.000J.C 

141 

1898 

1,000 

372 

1896 

1,000 

269 

100 

2&bH 

1877 

1,000 

265i« 

1877 

1,000 

.... 

1880 

500 

ILLE. 

1903 

1,000 

86 

100 

1881 

1,000 

337 

1904 

1,000 

83 

1889 

1,000 

1900 

1,000 

66 

1898 

-  ■  . 

All. 

1901 

1,000 

has  be 

en  sta 

mped  p 

Amount 
Outstanding 


Rate  per 
Cent. 


$450,000 

7.000.000 

4,500  000 

773.5«  0 

300.000 

575  000 

101 ,955,500 

114.173,   30 

1,500.000 

560.000 

146.634.500 

51,346,000 

6.12*  ,000 

21,199,000 

32,420,(00 

195.000 

6,000.000 

1,700,000 

500,000 

4,250,000 

750,000 

1,600,000 
1,232,200 
1,232,200 
4.090.000 
2,20  ',000 
75,000 
350.000 
1,064,000 

ayable  M.  & 


INTEREST  OR  DIVIDENDS. 


4  g. 
4g. 
4g. 
4  in  1904 

4  g. 

4  in  190' 

5  in  1905 

6  our 
5g. 

ig- 

A    g- 
A    g" 

4  g- 

tg> 

5  g 

5  g 
7  in  1905 
4 

7o. 
4 

o  4g- 

See  text 
6 

5g. 
5  g. 
4>s 
5g. 
4g- 

N.  V.70, 


When 
Payable 


J.   A  J. 

Q.— J. 
J.    &   J. 

Q.-M. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
F.  A  A. 
M.  A  S. 
J.  &  J 
A.  &  O. 

See  a 
M.  &  S. 
F.  &  A. 
J.  &  D. 
J.  A  J. 
A  &  O. 
M.  &  8. 
A.  A  O. 
J.  &  J. 
A.  &  O. 


&  D 

A  3 

3.    &  3 

J.    &  J 

M.  &  N. 

A.  &  O. 

A.  A  O. 

J.    &  J. 

p.  944. 


Where  Payable  and  by 
Whom. 


boiul*   -iTiiiol- 

pal.When  Due 

Slocks— Last 

Dividend. 


New  York  and  Phlla. 

N.Y.,  Metropol.  Tr.  Co. 

New  York  and  8t.  Louis. 

Check  from  Co.'s  office 
N  Y..N.Y.  Trust  Co. 

N.  Y.,  Cent'l  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do  do 

N.  Y.,  5  Nassau  Street, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54Wall 
do  do 

do  do 

do  do 

N.  Y.,  Standard  Tr.  Co 
Atlanta,  Oa. 
do  do 

Old  Colony  Tr.Co.,Bost. 

Phila.,Read.  Ter.  Bldg. 

do  do 

Philadelphia. 

do 


July  1,  1919 
July  1,  1995 
Jan.  1,  1953 
Sept.  20,  '05, 1 
May  1,  1925 
July  1,  1928 
Dec.  1,1905,  2 
Aug.  1, '05,  2i« 
Moh.  1,  1915 
Jan.  1,  1937 
Oot.  1,  1995 
July  1,  1995 
Mar.  1,  1928 
Feb..  1906  14 
June  1.  1955 
Jan.  1,  1928 
Oot.  1.  1940 
Sep.  6,  '05,3«t 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 

June  1,  1953 
see  text. 
Co' s  option. 
Jan.  1,  1934 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July  1,  1951 


Annual  Beport.— Earnings  for  years  ending  June  30: 

Gross.      Net  over  taxes.      Rentals.       To  D  d  B 

1903-04 *5,84>,569    $2,820,976    $1,025,203    $1,795,773 

1902-03 4,608,822       2,00b,965       1,053,173  953,792 

-  (V.  74.  p.  1088;  V.  75.  p.  342,  1147;  V.  80,  p.  1173,  1362.) 

Albany  A  Vermont  Hit.— Owns  road  from  Albany  to  Water- 
ford  Junction,  N.  Y.,  12  miles,  Leased  to  Bensselaer  &  Saratoga  in 
1860  and  now  operated  by  D.  A  H.  Canal  Co.    Annual  rental,  $20,000. 

Allegheny  A  Western  Ry.— r*'ee  Map  Buff  Rock.  <£  Pitts.)— 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch,  Newcastle,  Pa  to 
Cement  W<  rks.  6  m  ;  total.  66  mile*.  An  extension  of  Buffalo  Roches- 
ter &  Pittsburg,  to  w  bicb  leased  in  perpetuity  for  guaranty  of  bonds  and 
6  p.  o.  on  stock  Uses  Pitts  *  West,  from  Butler  to  New  Castle  and 
Pittsburg  under  a  trackage  arrangement,  making  In  all  135  miles.  See 
application  to  list  in  full,  V    70,  p.  849.— (V.  71,  p  501;  V.  74,  p.  774.) 

Allegheny  Valley  Kail  way.—  Owns  from  Pittsburg  to  Oil  City 
Pa.,  133  miles ;  Bed  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  20  miles- 

Organization.  Ac— Reorganization  Marcb  1 ,  1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  in  V.  53,  p.  324, 368,  520 ;  V. 
54,  p.  409.  524.    Road  controlled  by  the  Pennsylvania  RR.  Co.  as  nia- 

iority  stockholder,  owning  $9,604,150  of  the  $10,544,200  common  and 
511,876,654  of  the  $17,172,8.0  of  3  p.  c.  cumulative  preferred  stook; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively,  In  $50 
shares.  Wording  of  pref.  certificate  was  in  editorial  of  Supplement 
of  Oot.  30,  1897.  p.  3.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  27;  V.  72,  p.  491. 

Bonds.— General  mortgage  Is  guaranteed  by  Penn.  RR  by  endorse- 
ment on  each  bond,    heal  estate  mortgages,  Jan.  1,  190.'',  $734,564. 
Report  for  1904,  V    80,  p.  1477,  showing  gross,  $M"9,r.35;   net, 

? 757, 193;  Int.,  taxes,  etc,  $1,210,865;  bal.,  def.,  $463,672.     (V.  78,  p. 
391;  V  8«.',r.  1362,  147  7.) 
Allen  town  UK.—  Topton  to  Kutztown,  Pa. .4^  m.;  Reading  system. 

A  lien  tow  ii  Terminal  Railroad.— Owns  31*  miles  of  railroad  In 
Allen  to  wn  Pa.,  connecting  the  East  Penn.  (Philadelphia  A  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  A 
Beading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  A 
Navigation  Co.)  at  Interest  on  bonds  and  5  p.  o.  on  $450,000  stook  (par 

f 50),  bonds  being  guaranteed,  principal  and  Interest,  by  Philadelphia  A 
leading  (foreclosed)  and  Lehigh  Coal  A  Navigation.  The  Phlla  A 
Beading  Ry.  Co.  in  1896  assumed  the  Beading's  share  of  the  old  lease. 
Ann  Arbor  HH.—tSe*  Map  Detroit  Tot  d  Iroi-ton).—  Owns  road 
from  Toledo.  O.,  to  Frankfort,  on  Lake  Michigan,  292  miles;  operates 
oar  ferries  between  Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis., 
and  Menominee  and  Manlsdque,  Mich.  Wabash  uses  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor  A  Nor. 
Mich.,  foreclosed  under  Qulntard-Lawrence  plan  in  V.  59,  p.  782.  In 
June.  19<  5,  the  De'ioit  Toledo  A  Ironton  BR.  (which  see)  acquired 
$3,<  01,1  Ov  pref  stock  and  $2,190,000  o«  mnion  stock.    V.  80,  p.    466. 

Stock.— Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  o.  non- 
oumulative;  par  $100.    Pref.  stock  cert.     8upp.  Oot  30. 1897.  p.  3. 

Bonds  cover  entire  property.  Including  terminals  and  freight  boats. 

Earnings.—  For  1    mos.  ending  May  31: 

H  nws.—      Grogs.  Set      oik  ineomt.    Okarges.       Bal..  sur. 

1904-6. ...  $1,7 f  9,453        $54^,497     $50,960        $305,619        $293.83* 
1903-4....     1,808,341  493,538  8,891  327,133  17R,3d6 

Annual  Report.— Report  for  1903-04  was  In  V.  80,p.l359,  showing : 

Tear  end  June  30—       1904.  1903.  1902.  1901. 

•ross  earnings $1,S21,0J7    $2,037  214    $1,893,410    $1,754,148 

Operating  expenses. .    1.475,133       1,443,761       1,373,056       1.3<>9,1«3 

Net  earnings $603,914       $593,453       $520,354       $444,9*5 

Net  income $615,809       $593,453       $."20,354       $444,985 

Deduct— In  tort  st 280,0<  0  275,884  280.185  281.331 

Taxes 5U,955  51.439  52.3>2  49,733 

Balance,  surplus..    $17d,s53       $266,131       $l-7.«57       $113,921 

President,  Frank  A.  Durban;  Sec  and  Treas.,  Q.  Caspar  Nlles.  Di- 
rectors, May,  1905,  V.  80,  p.  1»70.— (V.  81,  p.  973). 

Annapolis  Washington  A   Baltimore  K K.—  V.  75,  p.  1301. 

Arkanaan  midland  RR.— See  page  178. 

A  rkaus*  s  r»I  Ihsoii  rl  A  Kansas  RR.— V.  79.  p.  102. 

Arkansas  Valley  A  We  stern  RR.— Tulsa.  I.  T.,  northwesterly  to 
Avard.  lvf>  miles,  completed  Mar.  1, 1904.  Operated  by  the  St.  Louis  & 
San  Francisco  RR  V  78,  p  49.  Stook  $4,500,000.  and  bonds  are  all 
owned  by  St.  Louis  &  San  Fran.  Bonds  are  subject  to  oall  at  par  and 
interest  on  and  after  July  1,  1912,  or  at  any  time  at  par  if  an  exten- 
sion is  arranged  at  a  lower  rate  of  interest.  President,  C.  Q.  Jones 
Oklahoma  City.  O.T.;  Sec,  John  B.  Llnden.-(V.  78, p.  1167.) 

Asbevllle  A  Spartanburg  RR.—  See  Southern  Ry.,  Carolina  Dlv. 

Ashland  «'oal  A  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Ky.,22m.  Ches. A  Ohio  has  trackage  over  this  road.  The  mining  Inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  Iron  <jfc  Mining  Co., stook 
being  reduced  irom  $1,547,000  to  $773,500.  Bonds,  see  V  71,  p.  27 
Yeai  ending  June  30,  19o5,  gross,  $109,286;  net,  $37,272;  interest, 
and  taxes,  $'.  f\30b  ;  dividends  (4  p.  c),  $30,940;  balanoe,  deficit, 
for  yewr  $19,973.  Total  surplus  June  30,  1905,  $221,328.  Dlvl 
dends  In  1895-96.  4  p.  c;  in  lf-96-7,  4  p.  c;  in  1897-8,  4  p.  c;  in 
1898-9.  4  i>.  c;  In  1899-0.  4  p.  c;  June,  1900,  to  June  20,  1902,  6  p.  o. 


yearly  (lij  p.  c  Q-M),  and  in  June,  1902,3  p.  c  extra;  Sept.,  1902, 
none;  Dec,  1  p.  c;  since  to  *ept.,  1905,  4  p.  c  yearly  ((4  -M.)  Directors, 
Oct .  1903.  V.  77.  p.  1532.  President,  Robert  Peebles;  See  and  Treas.. 
Frank  B.  Moore.— (V.  77,  p.  1532.) 

Astoria  A  Columbia  River  RR.— Ooble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Ooble  to 
Portland,  40  miles;  total,  121  miles.     Stook  outstanding,  $1,619,000; 

?ar,  $100  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 
,  1996,  Interest  F.  &  A.,  Issuable  at  $40,000  per  mile ;  outstanding, 
$3.2S0,000.  Central  Trust  Co. ,  Trustee.  In  1903  interest  on  bonds 
was  paid;  previous  interest  reported  to  be  unpaid.  Year  ending  J  une 
30,  1904  gross.  $476,1*1;  net,  *  179,462;  other  lnc,  $3,427;  charges, 
$151.9  1;  bal  .sur.,  $30,938.  Pres.,  A.  B.  Hammond,  Astoria,  Ore.— 
(V.  77.  p.  2158.) 

Atchison  A  Eastern  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atch.  Top  A  Santa  Fe,  the  Chic  B.  I  &  P.,  the  Mo.  Pac  and  the  Ohio. 
Burl.  A  Qiiin.  A  reorganization  of  the  Chic  A  Atch.  Bridge  Co.  fore- 
closed Mar.  4,  1898,  per.  plan  V.  65,  p.  366.  Stock,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  the 
annual  Interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  interest  (by  lot  if  not  purchasable  in  the  open 
market)  Year  ending  June  30,  1904,  gross,  $116,477;  n»t.  +90  869 
other  inc. ,$2, 743;  int.  and  sink,  fund,  $30,255;  dlv..  $14,00  ;bal.  sur. 
$49  3  7.    Pres.  and  Treas..  H.  P.  Eells.  Cleveland,  O— (V67,  p.  578.) 

(The)  Atchison  Topeka  A  Nanta  Fe  K11II  way.— (See  Map)— 
The  system  operated  July,  1905,  comprised  8,318  06  miles  of 
railroad,  and  embraced  an  unbroken  line  of  track  from  Chloago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Pacific  Ooean; 
also  to  Oal  veston.  Tex.,  and  the  Ouff  of  Mexico. 

For  operating  and  statistical  purposes  the  system  is  divided  as  follows: 


Miles. 

Atchison  T.  &  S.  F 6.839-P8 

Gulf  Colo.  AS.  F 1.328-74 


Miles. 

Rio  Grande  &  El  Paso....      20  17 
South.  Kans.  Ry.  of  Tex..    129-17 


Total  of  all 8,318  06 

Also  owns  stook  of  the  Santa  Fe  pres.  A  Phoenix  and  controls  the 
Pecos  Val  A  Northeastern,  672  miles  in  all.  V.  75,  p  080.  In  1900,  ac- 
quired control  of  Gulf  Beaumout  A  Kansas  City  and  Gulf  Beaumont  A 
Great  Northern,  which  are  leased.  V.  76.  p.  751;  V  77,  p  1224;  also 
all  the  stock  of  Arizona  A  Uiah.  22  miles.  V.  81,  p.  987.  Leases  Cane 
Belt  RR..104  miles  (entire  stock  owned),  for  5o  years  irom  July,  19o5. 

Organization.— This  company  was  organized  on  Dec.  12,  1895* 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  A  Santa  Fe  RR. 
Co.  In  accordance  with  a  reorganization  plan.    V.  60,  p.  658. 

The  railway  company  in  July,  1905,  owned  in  fee  8,275  miles  of  the 
system,  and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the 
various  companies  in  which  the  title  to  the  other  lines  is  vested.  V. 
68,  p.  974.  A  list  of  suoh  holdings  is  In  the  general  mortgage  (In  V  62,  p. 
732,  733,  and  successive  annual  reports).  See  V. 69,  p  13o0;  V.71,  p.  27. 

In  Mar.,  1903,  the  Eel  River  A  Eureka,  in  Northern  California, 
togetl  er  with  the  California  A  Northern,  51  miles,  was  acquired  In 
the  Interest  of  the  company.  V.  76,  p  ti53.  The  stockholders  voted  on 
Deo.  11.  1902,  to  purchase  the  Santa  Fe  Pacific  RR.,eto  ,  V.  75,  p.  980. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  in  June.  1901. 

Cut  oil  from  Belen,  N.  M.,  to  T<  xlco,  shortening  the  main  line  about 
700  miles,  will  be  completed  during  fiscal  year  1905  6.  Koad  is  pro- 
jected Mom  Wickenburg,  Ariz.,  west  to  Bengal,  of  which  40  miles 
completed  June  30,  1905,  Proposed  out-off  from  Brown  wood,  Tex., 
to  Texloo.  350  miles,  with  branch  12i  miles.  V.  81,  »••  1099;  V.  75.  p. 
2  8,  980;  V.  81.  p.  987,  1099. 

In  Nov.,  1903,  the  San  Francisco  &  Northwestern  Ry.,  building 
from  Alton,  Humboldt  County,  Cal.,  southerly  to  a  connection  with 
the  Atchison  near  Point  Richmond,  on  San  Franolsoo  Bay,  over  200 
miles,  was  purchased.  Phoenix  A  Eastern,  see  V.  77,  p.  638, 1294,2279. 
In  Oct.,  l'.ti  r>,  the  Southern  Callfon  la  Ry.  and  the  Jasper  A  Eastern, 
the  latter  exten  ling  from  Kirby  vUle.  Texas,  to  Louisiana  timber  dis- 
trict, of  which  17  miles  completed  and  60  under  construction,  were 
purchased;  also  Oakdale  Wei-tern  Ry..  7  miles,  leased.    V.  81,  p  899. 

In  «ept..  1904,  Union  Pacific  Interests,  it  was  reported,  acquired 
$  5,000,000  of  the  stock  to  ensure  harmonious  relations  between  the 
properties.     V.  79.  p.  1331,  1954,  2146;  V.  80,  p.  649. 

Stock.— The  preferred  stook  has  preference  as  to  assets  and  non- 
cumulative  dividends  not  exceeding  5  p.  0.  per  aim.,  as  declared  by  the 
board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
Increase  in  the  preferred  stock  can  be  made  without  the  oonsent  of  a 
majority  of  all  the  preferred  stook  and  of  all  common  stook  repre- 
sented at  a  meeting.  The  total  authorized  amount  of  preferred  stock  la 
0131,486,000,  of  which  $10,800,000  is  reserved  to  acquire  other 
lines;  also  $6,486,470  In  special  trust  for  improvements,  exten- 
sions, etc  Pref.  stook  certificates  in  Supplement  of  April.  1897,  page 
3.    Common  stook  authorized,  $152,000,000.    V.  79,  p.  2695. 

Dividends  (p.  0.)-  )  1899.     1900.    1901.    1902  to  1904.  1905. 

On  common  £     0  0         31*     4  yearly   (J&D)  4 

On  preferred )     2>4  4         5         5  yearly  (FaA)  5 

Bonds.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739.  see  also  V.  68, 
p.  974)  Is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  8,119  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 
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RAILROADS. 


For  explanation  of  column  headings,  etc.,  see  notes 
on  first  page  of  tables. 

Atlantic  floastlAne  Oo.(  Conn.)— Stock,  $30,000,000 

Ctfs.  of  lndebt.,  Inc.,  non-oum.,  $6,000,000.r.SBa. 

do       do       do       red.  atl05aft'i'20yrs.SBa 

do       do       do       red  at  par  after  5  years  .. 

At  Ian.  Coast  Line  Kit.—  Stk.,  common  (text) . . - 

Class  "A"  com.  stk.  tax  exempt  (Rich.  &  Pet.  ctfs.) 

Preferred  stock,  5  percent 

let  oonsoL  M  ,  $80,000,000,  g.,  text  U» o*&r 

Col.tr.  M.,  gold,  sec.  by  L.  AN.  stock.red.l05o*<&r 
1st  M.  on  Jaok.  &  Soutkw., $2,000,000,  g.SBa.c* 
Certificates  of  indebtedness  (new)  $25,000,000. 

do  do  (old) 

Bonds  Underlying  1st  Consol  4s. 
No.  East  (8.C.).  cons.  M.,  g.,  Flor.  to  Charlest'n.c 
Wllm.  Col.  &  Aug.,  1st  M.,  (Wilm.  to  Columbia). 
At.C.L.of  S.C.,gen.lstM.(l8ton355m.)g.SBa.o* 

Petersburg  M.,  class  A,  gold 

Do  class  B.  g.,  (Petersb.  to  Weldon) . 

Richm  d  &  Petersb.,  1st  mort.  ($24,500  are  7s)  . . 

Con.  M.,  g.  (Rich,  to  Pet.,  etc.).Ce o* 

Wilm.  &  Wel.gen.M. ($938,000  are4s).SBa.g..*e 

Wil.  &  New  Bern,  1st  M.,  gold,  assumed. SBa. 

NoT.&Car.,lstM.,g.(P.Pt.,Va.toTar.,N.C.).Ce.c- 

2d  mortgage,  gold.SBa o* 

8av.Fl.<feW.lstM.,g.($2,444,C00are5B)Mpc*<!tr 
Charleston  &  Savannah,  gen.  mort..  gold.SBa. c* 
Bruns.&W.lstM.Bruns.to  Albany,  g.,gu.;?Ip  .c. 
Ala.  Mid.,  1st  M.,  g.(Bainb.  to  Montgom.)  Ulp.xc 
Florida  South'n.  1st  mort ,  $5,000,000,  g.A  B  o* 
Sanford  &  St.  Petersburg,  let  mort.,  gold.PeP. 
Ashley  River  1st  M 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road 

Bonds 

Value. 

$100 

1897 

100  &c. 

1900 

100  &o. 

1905 

100   Ac. 

100 

100 

m 

100 

3,973 

1902 

1.000&C 

1902 

l,000<feo 

89 

1904 

1,000 

1902 

100  &c. 



1900 

100  &o 

102 

1883 

1,000 

239 

1880 

1,000 

696 

1898 

1,000 

68 

1881 

1,000 

68 

1881 

1,000 

22 

1875 

500  <feo. 

27 

1890 

1,000 

479 

1885 

1,000 

90 

1897 

1,000 

110 

1889 

1,000 

110 

1896 

1,000 

548 

1884 

1,000 

111 

1886 

1,000 

169 

1888 

500  <feo. 

174 

1888 

1,000 

244 

1895 

1,000 

146 

1894 

1,000 

Amount 


INTEREST  OR  DIVIDENDS. 


Rate  per 


Outstanding,"^^' 


$10,500,000  Soe  text. 
5,000,000      5  cur. 
5,000,000  4 

3,0(  0,000  4 

42.9S0.000  See  text. 
1,000,000  See  text. 
1,596,600  5  in  1904 

4g. 

4  g. 

4  g. 

4 

4 

8* 

4  g. 
•      5  g. 

6  &7 
4*9  g. 
4g.&5g. 
4g. 

5  g. 
5g. 

5g.&6g. 

4  g. 

5  g. 
4g. 


43,141,000 

35,000.000 

698,000 

21,566,600 

1,100 

657,000 

1,600,000 

5,547,000 

868,000 

800,000 

340,500 

300,000 

4,000.000 

106,000 

1,320,000 

400,000 

6,500,000 

1,500,000 

1,407,000 

2,800,000 

2,418,000 

275,000 

33,500 


When 
Payable 


Q.-M. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J, 
J.  &  J. 
M.  &  N. 
M.  &  S. 
M.  &  N. 
J.  &  D, 
M.  <fe  N 
J.    &    J 


&  J. 

&  D. 

&  J. 

&  J. 

&  O 

&  N. 

&  O. 

&  J. 

&  A 

&  O. 

&  J. 

&  O. 

&  J. 

&  J. 

&  N. 

&  J. 

&  J 

&  J 


Where  Payable,  and  by 
Whom. 


Baltimore. 

In  1904  paid  5  p.  o. 

In  1905  paid  4  p.  o. 

In  1905  paid  4  p.  o. 

Treas.  Of.,  Wilm.,  N.  C. 

do  do 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.Y.,  J.  P.  Morgan  &Co. 

Bait.,  S.  Dep.  &  Tr.  Co. 

Treas.  off.,  Wilm.,  N.  C. 

do  do 

N.  Y.,  Ccyler  M.  &  Co. 

N.Y.,lstNat.Bk.&  Bait. 

Bait..  Safe  D.  &  Tr.  Co. 

Richmond,  Office. 

do  do 

do  do 

N.  Y.,  Brown  Bros. 

N.Y.lst  Nat.Bk.A  Bait. 

Rait.,  S.  Dep.  &  Tr.  Co. 

N.  Y..  Central  Trust  Co. 

Bait.  Safe  Dep.  &Tr.  Co. 

N.  Y.,  D.  8.  Trust  Co. 

do  do 

do  do 

N.  Y.,  Metropol.  Tr.  Co. 
do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


Sept.  9,'05,'2i« 

Irredeemable. 

July  1,  '05,  2% 

Jan.   1,  1925 

July  10,'05,2i« 

Julyl0,'05,2»« 

Mayl0.'05,2i« 

July  1,  1952 

Oot.    1,   1952 

Dec.   1,   1954 

Irredeemable. 

Irredeemable. 


Jan.  1, 
June  1, 
July  1, 
July  1, 
Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
Aug.  1, 
Apr.  1, 
July  1, 
Apr.  1, 
Jan.  1, 
Jan.  1. 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 


1933 

1910 
1948 
1926 
1926 
1915 
1940 
1935 
1947 
1939 
1946 
1934 
1936 
1938 
1928 
1945 
1924 
1915 


General  mortgage  4s  (limited  to  $165,490,500).       ^^8W?^e.&  l»o£ 

a  To  retire  guarantee  fund  notes  paid  and  car  trusts  at 

not  exceeding  $1,260  for  each  $1,000  of  old  bonds. . .  $16,500,000  $2,880,383 

6  Non-assenting  bonds  from  reorganization  of  18&9 1,600,000  604,D60 

t  Chicago  &  St.  Louis  1st  mortgage  6s. 1,500,000  1,600,000 

For  improy'ts,    terminals,  second   track,   equip't,   etc., 

at  not  exceeding  $3,000,C 00  yearly,  of  which  not  over 

$760,000  for  extensions 30,000,000  6,616,101 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines 20,000,000  6,731,554 

The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  in  each  year ;  interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  issue  Is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  improvements  as  above  have  been  issued  (I.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
De  issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In- 
terest—In  Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  c.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000,000  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $6,128,000  is 
secured  on  lines  completed  in  1904.  viz.:  Paul's  Valley  to  Newklrk, 
Ind.  Ter..  etc.,  a  total  of  306  miles.    V.  76,  t>.  434;  V.  79,  p.  1 331. 

The  $30,000,000  debenture  4»  of  1902  were  issued  to  pay  for  new 
equipment,  new  mileage,  permanent  improvements,  etc;  $2,500,000 
paid  off  yearly.  No  new  mortgage  on  lines  owned  when  the  debentures 
were  issued  can  be  made  without  seouring  debentures  thereunder.  See 
statement,  V.  74,  p.  150,  204;  also  V.  75,  p.  680.  The  debentures  matur- 
ing, having  been  paid  from  cash  in  the  treasury,  are  not  included  in 
the  Income  account.  V.  77,  p.  2338.  Of  the  series  maturing  Feb., 
1906.  $1,301,0'  0  had  been  purchased  aiid  canceled  June  30.  1905. 

As  to  convertible  bonds  of  1:  05  see  General  Finance  below. 

8an  Francisco  <6  San  Joaquin  bonds  may  be  drawn  at  110  atter  1915. 

Finances.— Capital  expenditures  from  organ'n  to  June  30, 1905,  V. 
73,  p.  1311;  V.  17,  v.  632;  V.  79,  p  1340-1;  v.  81.  p.  985.  Bonds  per 
mile  July  1,  1905,  $32,697  ;  interest  charge,  $1,301.    V.  81,  p.  985. 

The  stockholders  on  Jan.  24,  1905,  authorized  an  issue  of  $50,000,- 
000  bonds,  convertible  at  the  option  of  the  holder  into  common  stock, 
and  subject  to  call  for  redemption  at  such  times  and  prices  as  the 
company  may  ilx.  Stockholders  in  Apr.,  19C5.  subscribed  at  par  to 
$32,420,000  bonds,  payable  25  p.  c.  Apr.  8,  37»»  p.  c.  July  5  and  3?^ 
p.  0.  Sept.  30,  15*05,  the  proceeds  to  be  used  to  complete  lines  under 
construction,  build  additional  branches,  feeders  and  second  tracks, 
reduoe  grades  on  main  line,  purchase  additional  equipment,  and  pro- 
vide a  lund  for  other  capital  requirements.  The  first  issue  of  convert- 
ible bonds  is  convertible  at  par  between  June  1,  1906,  and  June  1, 
1918,  and  may  be  called  at  110  on  any  Interest  day,  but  when  called 
may  be  converted  into  stock  provided  the  time  for  conversion  has  ntt 
expired.  No  new  mortgage  on  lines  owned  Jan.  1,  190%  shall  be 
made  without  securing  the  convertible  bonis  thereunder.  V.  79,  p. 
2695;  V.  80,  p.  471,  649;  V.  81,  p.  1174. 

Latest  Earnings.— 2    )  1905. ...Gross,  $11,651,945;  net,  $4,003,720 

mos.,JulyltoAug.31.  S 1904. ...Gross,    10,187,170;  net,     3,270,739 

Deducting  taxes  and    rentals,  balance  for  Interest  in  2  months   of 

1905    was    $3,633,129,    against   $2,884,169.    Road  operated   8,423 

average  miles  in  1905,  against  8,299  miles  in  1904. 

Report.— Annual  meeting  third  Thursday  in  October.    Report  for 
year  1904-05  was  given  in  V.  81,  p.  970,  985;   see  also  pa^e  944. 
Tears  end.  June  30—      1905.  1904.  1903  1902 

Aver,  miles  operated       8,305  8,180  7.965  7,855 

Freight  earnings  .  .$47,408,982  $47,762,653  $44,622,439  $41,815,607 

Passenger 16,045,380    15,433.774     13,469.986    13.439.385 

Mall,  express,  Ac.      4,921,475       4,974,773       4,257,973       3,880.094 

Total  earnings  $68,375,837  $68,171,200  $62,350,398  $59,135,086 
Operating  expenses  45,517,384    42,222,032    38.437,110    33,909.268 

Net  earnings....  $22,858,4*  3  $25,9*9,168  $23,913,288  $25,225,818 
Total  net  income... $23,672, 355  $27,197,942  $25,231,281  $>S6, 366,676 
Rent  of  tracks.  &o.         293,553  386,464  361  204  368,327 

Taxes 1,926,696       1,916,137       1,758,120       1,743.(53 

Interest  on  bonds  9,611,510  9,418.800  9,134,485  8,438,f85 
Divs  onpief..  5  p  c  5,708.690  6.708,690  5,705,690  5,708  690 
Divs.  on  com.,  4  pc.  4,078,220  4,07>-,2.0  4,0  8,220  4,078,220 
Miscellaneous 98,250  116.800  79.140  251,183 

Balance,  surp  ..   $1,955,436    $5,572,831    $4,111,422    $5,777,'~78 

Officers.— Chairman  of  Executive  Committee,  Victor  Morawetz;  E. 

P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas. 

Directors.— Charles  Steele,  Edward  J.  Berwind,  Geo.  G.  Haven,  H.  II. 
Rogers.  H.  Rieman  Duval.  'Thomas  P.  Fowler,  Victor  Morawetz,  New 
York;  John  G.  Mct'ulloagh,  Vermont;  B.  P.  Cheney,  Boston;  Edward  P.  Ripley, 
Byron  L. -mlth,  Chicago;  Andrew  C.  Jobes,  Wichita;  Howel  Jones,  Charles 
8.  Gleed,  Topeka:  H.  C.  Frlck,  Pittsburgh. 

Office.— 5  Nassau  St.,  N.  Y.— (V.  81,  p.  1099, 1174.) 

Atlanta  A  Charlotte  Air  Line  By.— (See  Map  Southern  Rail- 
v>ay  System.)— Owns  Charlotte.  N.  C,  to  Atlanta, Ga.,  269  miles. 
The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  re- 

S aires  the  payment  of  Interest  on  At.  &  O.  debt  and  5  p.  0.  on  stook; 
gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent;  and 
if  they  exceed  $2,500,000,  7  per  oent. 


Dividends,  >  1881  to'89.  1890. 1891  to  Mar.,  1901,inol.       Since, 

Percent— 5    5  yearly.      5^         6  yearly  (M.  &  8.)    7  yrly.  (M.&8.) 

Latest  Earnings.— 5  mos. )  1905... Gross,  $1,590,715;  net,  $354,583 

Mar.  1  to  July  31.  S 1904... Gross,    1,466,799;  net,    391,174 

Earnings.— For    year   ending   Feb.  28,  1905,    gross.   $3,593,776, 

agst.  $3,435,902  in  1903-4.   Pres.,  C.  8.  Fairchild,  N.  Y.— (V.  73,  p.  553). 

Atlanta  Knoxvllle  A  Northern  By.— See  Louisville  &  Nash. 

Atlanta  Terminal  Co.— Owns  union  passenger  station  opened 
May  14,  1905,  with  approaches,  used  by  Southern  Ry.,  Central  of 
Georgia  Ry.  and  Atlanta  &  West  Point  RR.  Stock,  $75,000,  owned  in 
equal  proportions  by  the  three  companies  named,  which  pay  all 
charges  and  expenses  on  car  basis.    V.  76,  p.  593, 1394;  V.  77,  p.  699. 

Atlanta  A  West  Point  BB.— Seepage  178. 

Atlantic  A  Birmingham  By.— Waycross,  Ga.,  via  Fitzgerald 
ana  Cordele,  to  Montezuma,  140  miles;  Fitzgerald  via  Tlfton  and 
Moultrie  to  Thomasville,  80  miles;  Brunswick  to  Nioholls,  84  miles, 
with  branch.  4  miles;  Bushnell  Station  via  Irwlnville,  to  the  Alla- 
paba  River,  33  milef ;  total,  341  miles.  History,  V.  80,  p.  115.  Bruns- 
wick &  Birmingham  RR.,  completed  from  Brunswick,  Ga.,  to  Irwin- 
ville,  162  miles,  including  28  miles  of  trackage,  purchased  at  fore- 
closure <-n  Aug.  9,  1904.   "V.  78,  p.  1391,1548;  V.  79,  p.  151,  680. 

In  Mar.,  1905,  it  was  proposed  to  build  an  extension  from  Monte- 
zuma, Ga.,  to  Birmingham,  Ala.,  241  miles,  with  branch  to  Atlauta, 
under  the  charter  of  the  Atlanta  Birmingham  &  Atlantio  Ry.    In  May. 
1905,  contract  was  let  from  Montezuma  west  to  La  Grange,  Ga.,  96 
miles,  and  in  Oct.,  1905,  to  Talladega,  A'a.    V.  80,  p.  1173. 

Stock  and  Bonds.— Stock  authorized,  $15,000  common  and  $6,000 
preferred  stook  per  mile;  outstanding,  $4,923,800  common  and  $1,- 
969.900  preferred.  Over  three-fourths  of  stock  is  deposited  in  voting 
tiint  expiring  19)  0,  or  sooner  at  option  of  trustee.  The  1st  5s  of  1904 
are  issuable  at  $12,000  per  mile  owned,  constructed  or  aoquired.  The>y 
are  subject  to  call  at  1 10  after  Jan.  1 ,  1909.  See  V.  77.  p.  2279;  V.  80, 
p.  710.    Equipment  obligations  June  30,  1905,  +460,286. 

Latest  Earns.— 2    mos.,)1905 Grosp,  $181,060;  net,  $62,446 

July  1  to  Aug.  31  S  1904 Gross,    156,191;  net,    49,002 

Surplus  over  oharges,  $29,648,  against  $19,870  in  1904. 

Report  for  year  ending  June  30, 1904,  in  V.  80,  p.  115.  In  1904  5 
on  337 miles,  gross,  $1,001,512;  net,  $321 ,084;  other  Income,  $5,949; 
int.  and  discount,  $246,441;  bal.,  sur.,  $80,592.  Prest.,  H.  M.  At- 
kinson, Atlanta,  Ga.:  Auditor,  W.  J.Swain,  Waycross,  Ga. 

Ulrectors— W.  G.  Raoul,  11.  M.  Atkinson,  P.  S.  Aikngbt,  Morris  Brandon  *nd 
T.  K.Glenn,  Atlanta;  tieo.  Dole  Waflley,  Waycross;  Gordon  Abbott,    Boston; 
Frederick  L.  Eldrldee.Percv  K.  I'yne,  New  York 
— (V.  80,  p.  1 1  5,  710,  1173,  1362;  V.  81,  p.  840,  1099.) 

Atlantic  City  BB.— Camden  to  Atlantio  City,57m.  (double  traok); 
branches,  Winslow  Junction,  to  Cape  May.  N.  J*.,  54  m.;  Williams- 
town,  23  m.;  Gloucester,  12  m,;  Sea  Isle  City,  12m.;  Ocean  City,  10  m.; 
total,  168  miles.  V.  72,  p.  1278.  STOCK,  com.,  $2,625,000;  pref.,  $1,- 
000,000  (par,  $50).  Reading  Co.  owns  most  of  stook,  and  guarantees 
consol.  4s,  principal  and  interest.  Form  of  guaranty,  V.  75,  p.  1398. 
Of  the  latter,  $2,650,000  are  reserved  to  retire  prior  lien  bonds  and 
$786,000  for  improvements.  See  V.  73,  p.  81.  There  are  also  outstand- 
ing $23,500  Beacoast  RR.  ser.  A  5s  and  $2,834  ser.  B  5s.  For  year 
1904  5,  gross.  $1,451,930;  net,  $214,177;  fixed  oharges,  including  $58,- 
570,  extraord'y  exp.,  $265,256;  bal.,  def.,  $51,080.— (V.  75,p.  1398.) 

Atlantic  CoaMt  Line  <<>.— (See  Map.)— Organized  May  29, 
1889,  under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital 
stock  and  a  large  amount  of  the  bonds  in  a  system  of  railroad  com- 
panies described  under  the  title  of  the  Atlantio  Coast  Line  RR.  below. 

Stock.— As  to  certificates  of  Indebtedness,  see  editorial,  Oct.,  1897 
Sup.,  page  3.  V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000  000  stock 
was  distributed  as  a  100-per-oent  dividend  (V.  67,  p.  954),  and  in 
1900  $10,000,000  4%  certificates  of  indebtedness  (including  $2,500,- 
000  of  Atlantio  Coast  Line  KM.  Co.)  also  as  a  100 -p  c.  dividend. 

V.71,  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  secure  equally 
tbecertifioates  of  indebtedness,  see  V.  71,  p.  1310;  V.  80,  p.  598. 

Cash  Divs.  J 1896.  *97.  '98.  '99.  *00.  '01.  '02.  '03.  '04.         1905. 
Percent^-?       3      3»a     4     4»s      5     4^     6^2    8     8        See  below. 
In  1905,  Mar.,  2  p.  c;  June,  2  p.  c;  Sept.,  2*9  p.  0. 

Full  Interest  has  been  paid  on  the  certificates  of  indebtedness  to 
July,  1905.  Balance  sheet  Jan.  20  1905,  V.  80,  p.  598.  Chairman  of 
Board,  Henry  Walters;  President,  Warren  G.  Elliott.— (V.  81,  p.  725.) 

Atlantic  Coast  Line  BB.— (See  JH ap.)—  Operates  from  Rich- 
mond and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and 
River  Junction,  Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  An- 
gusta,  Ga.,  on  the  west,  reaching  the  ports  of  Norfolk,  Va.;  Wilming- 
ton, N.  0.,  Charleston,  8.  C;  Savannah  and  Brunswiok,  Ga.,  and  Jack- 
sonville and  Port  Tampa,  Fla. 

Organization— .Originally  the  AtlantloCoast  Line  of  Va.  (ohange  of 
name  being  authorized  April  23,  1900); I April  18,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840,  893)  the  following  allied  prop- 
erties: Wilmington  &  Weldon  RR.,  South  Eastern  RR.,  Atlantio  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  A  Carolina  RR. 
The  Florida  Southern  and  Sanford  &  Ht.  Petersburg  were  merged  In  Apr., 
1903,  the  $4,241 ,000  Fla.  80.  4s  and  $775,000  Sanford  &  St.  Peters- 
burg 4s  being  offered  the  privilege  of  exobange  for  90  p.  o.  in  Atlantic 
Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantio  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stook.  See  that  company  above. 
V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  80,  p.  598. 
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Atlantic  Coast  Line  RR.— {Concluded) — 
811.  Bp.  O.AG.lst  M.,g.(Ocalato  Inv.Abr.)Ta.c 
Wu.  A  Wei.  otf  s.  of  lnd.  f  or  div.  1 8  87,non-oum.  ,ino 
AU.&  Danv.— let  M.,$4.,425,000,g.,lnt.rental.Me.c' 

2d  M.,  $1,525,000,  g.,  Int.  rental. .Ta 

Atlantic  <t  No.  Carolina— Stock,  $1,800,000 

1st  mortgage,  $325,000.. MeBa 

Atlantic  A  St.  iawrrene*— Stock,  6*  rental  Grand  Trt 

Atlantic  A  Western—  1st  M  ,  $3,000,000,  g.IB 

Augusta  A  Savannah— Stock  5*  rental  Central  Ga. 

Augusta  So.— 1st  consol.  M.,  gold Oe.xe 

Augusta  Union  Station— 1st  M.,  $250,000,  gold. SB 
Awn  Oeneseo  A  Mt.  Morris  RR.— stock  (see  text), 

Bald  Eagle  Valley— Stock,  $2,600,000 

1st  M.  orlg.  $400,000  (s.  f . ,  drawn  at  100) . . .  FPxr 

Baltimore  A  A  nnap.  S.L.  -Stock,  common 

Baltimore  Chesapeake  <t  Atlan.— 1st  mort.,  g.M  p.c* 
Bali.  A  Cumb  Vol.  iJy.— 1st  mort.,  interest  rental. 
Bolt.  A  Cumb.  Vol.  RR.— let  mort..  Interest  rental 
B.  A  0.  V.RR.Exten.Stk,  gn.  ($270,000  carries  7  p.c.) 

1st  mortgage,  interest  rental.  Ba 

Baltimore  A  Harrisburg  RR.—ltL.,  gold.  Me  Ba.c" 
1st M. West. Ext. ($16,000 p.m.), g.,gu.Me  Ba.o* 
Baltimore  A  Ohio— Common  stock,  $125,000,000 
Pref.  stock,  4  p.  c,  non-cam,  auth.  $60,000,000.. 
Prior  lien  mort.,  gold,  not  eubl.  to  call.  Me.  .e*<tr 
1st  mort.,  gold,  red.,  at  105  after  1923. r  a.  o*<fcr 
South  vest'n  Div.  1st  M.,  $45,000,000,  g.F..o*4r 
Pitts.  Jo.  A  Mld.Dlv.  ($20,000,000)  1st  M.g.Ce.c*<fcr 
P.  L.  E.  A  W.  V.Sys.  ref.,g.,red.lOO aft'25  Un.c'ir 
Conv.  deben.,  $15,000,000,  gold,  red.,  see  text... 

ColL  trust  notes,  gold.U*m 

Bonds  Underlying  1st  mort.  31*  per  cent. 

Loan,  1853,  extended  in  1885,  gold 

Pitt.ACon..lstM.,ext.  In  1896 in  gold 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


64 

1888 

$1,000 

.... 

100 

275 

1900 

1,000 

275 

1904 

1,000 

100 

95 

1887 

1,000 

165 

£A$10O 

1903 

lOOO&c. 

53 

*>>■ 

$100 

85 

1894 

1.000 

■  ••• 

1903 

l.OOOAc 

100 

50 

94 

1880 

1,000 

■  •• 

100 

88 

1894 

1,000 

3 

1879 

500 

5 

1879 

100  Ac. 

. 

50 

27 

1881 

1,000 

32 

1886 

1,000 

15 

1888 

1,000 

B 

•  •• 

100 

100 

1,076 

1898 

500  Ac. 

1657 

1898 

500  Ac. 

930 

1899 

500  Ac. 

384 

1898 

500  Ac. 

1,642 

1901 

1,000 

,  , 

1901 

1,000 



1904 

1,000,  Ac 

377 

1853 

500  Ac. 

.... 

1868 

1.000 

$492,000 

1,400 

3,925,000 

77\000 

1,797,200 

325,000 

5.484.0OO 

100,000 

1,022,900 

n400,000 

225.000 

225,000 

1,535.000 

300,000 

358.000 

1,250,000 

48,500 

72,800 

390.K00 

230,000 

68  0,000 

240,000 

124,531.000 

59.982,751 

74,000.000 

71.000,000 

45,000,000 

a  6,175.480 

31,347.000 

582.O00 

8,915,000 

116,000 
64.OO0 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g. 
g. 


I'- 
ll 

See  text. 

6 

6 

5 

5 

5 

4 

3i£ 
10 

6  our 
8  In  1905 

5  g. 

6 

6 
5  A7 

6 

f  g' 
5  g. 

See  text. 

4  In  1904 

3iflg. 

31*  g. 

lg' 
*  8- 
4i«g 

*g< 

4  e. 


When 
Payable 


A   J. 

A  O. 
A   J 


A    S. 


A  D. 
A   J. 


A   J. 

A   S. 


A   J. 

A  N. 
A  N. 
A  S. 
A  S. 

1T 


A  N. 
A   S. 

&  N. 

A  O. 
A  J. 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— LABt 
Dividend. 


N.  Y.,  U.  8.  Trust  Co 
Treas. .  Wllmlngt'n,  N.  C. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,Tr.  Co.  of  America 
Check  from  Co.'s  office 
Balt..Nl.  Mechanics'  Bh 
London  and  Portland. 
Boston,  Intern.  Tr.  Co. 

Savannah,  Ga. 
N.  Y.,  J.P.Morgan  A  Co 
Bait.,  Safe  D.  &  Tr.  Co. 

New  York.  Erio  RR 
Phila.,  Broad  St.  Stat'n. 
Phlla. ,  F.  Ins.Tr.  Att.Dep 

Checks  mailed. 
Phlla.,  Broad  St.  Stat'n 
Bait,  Farm.  A  Meo.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'sOffloe,2Wall8t.N.Y 
do  do 

do  do 

do  do 

do  do 

do  do   . 

do  do 

do  do 

New  York. 


do 
do 


do 
do 


July  1,  1918 
Irredeemable. 
July  1,  1948 
July  1,  1948 

Aug  l,'05,li* 
July  1,  1917 

fept.,1905.  3% 
Jan.   1,  1944 

July  5, '05,  2i# 
Deo.  1,  1924 
July  1,  1953 

July  1,'05, 1\ 

Aug  1/05.5% 
July  1,  1910 

July  1,  '05, 4% 
Sept.  1,  1934 
July  1,  1929 
July  1,  1929 
July  1,  1905 
July  1,  1931 
Nov.  1,  1936 
May  1,  1938 

S*pt  1,'05,2>» 

Sept.  1,'05,  2% 
July  1,  1925 
July  1,  1948 
July  1,  1925 
Nov.  1,  1925 
Nov.  1,  1941 
Men.  1,  1911 
May   1,  1906 

Oct.  1,  1935 
July  1.  1946 


%  Coup.,  J.-J.;  re, 
a  In  addition  $7 


eg.,  Q— J.         6  Coup.,  A.-0.;  reg.,  Q.-J.        *  Coup.,  M.-N.;  reg.,  Q.-F. 
,635.050  are  pledged  as  part  collateral  for  the  Pitteb.  L.  E  A  W.  va.  System  4s. 


Atlantic  Coa«t  Line  BR.— (Concluded)— 

Savannah  Flor.  A  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2,23!>  miles,  was  merged  July  1, 1902.  V.  74,  p.  774,  829 
The  Jacksonville  A  Southwestern,  Milldale  near  Jacksonville,  Fla.,  to 
Anderson.  89  miles,  was  acqiired  in  July,  1904,  and  is  being  extended 
80  miles  V.  79,  p.  732,  2204.  In  Nov.,  1904,  the  Macon  Dublin  & 
Savannah,  Macon  to  Vidalla,  Ga.,  was  purchased  by  Atlantio  Coast 
Line  Interests.    V.  79,  p.  2084. 

In  Oct.,  1902,  acquired  S30.600.000  of  the  $60,000,000  Louisville  A 
Nashville  RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4%  oollat. 
tr.  bonds  and  $5,000,000  stock.    V.  75,  p.  733,  792,  805;  V.  79,  p.  785, 


Lines  owned  and  trackage.  Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla 9C6 

Norfolk.  Va.,  to  South  Rocky 

Mount 115 

Contentnea  to  Wilmington  — 105 
Wilmington,  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  0.,  to  Augusta,Ga.l66 

Sumter  to  Columbia 43 

Yadkin  Jot.  (Wilmlngton.N.C.,) 

toSanford 116 

Waycross,  Ga.  to  Folkston,  Ga.  34 
Jesup,  Ga.,to  Montgomery,  Ala354 
Brmnswlck,  Ga.,  to  Albany  ...169 
Dnpont  Jet.  to  Fort  Myers,  Fla  349 


Lines  owned— (Con. j 
Paola  Jet  near  Sanford  to  St. 

Petersburg,  Fla.  145 

Palatka,  Fla.,  to  Brooksville .  145 

M I lldale,  Fla. ,  to  An derson 89 

Branches,  eto 1,409 

f  See  these  companies. 
Leased —                                Miles. 
Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  S.  0 40 

Other  lines 40 


Total  In  earnings 4,322 

Closely  allitd  lines. 

H  Louisville  A  NHShvllle 6,356 

it  Charleston  A  West.Oaro 340 

U  Northwesfn  RR.  of  S.  Car.       71 

Also  owns  one-sixth  interest  in  the  Riohmond- Washington  Co.  and 

one-half  Interest  in  Atlanta  (Ga.)  Belt  Line  Co.,  51*  miles.    Leases, 

Jointly  with  the  Louisville  A  Nashville  RR..  the  Georgia  RR.,  which 

operates  and  controls  614  miles. 

Stock.— At.  Coast  Line  of  Va.  class  A  (Rich  A  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  muoh  of  the  common  stook  of  new  company 

In  Nov.,  1902,  the  authorized  common  stock  was  increased  by  $15,- 
000,000;  of  the  new  stook  $5,000,000  was  given  in  part  payment  of 
controlling  Interest  in  the  Louisville  A  Nashville  stook,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 
$125  per  share.  In  Nov.,  1904.  the  authorized  capital  sto>  k  was  in- 
creased to  $50,000,000;  of  the  new  stook,  $7,330  000  being  issued  as  a 
20  p.  c.  scrip  dividend,  raising  the  total  amount  outstanding  to  $43,- 
980  000.    V.  79,  p.  2204;  V.  75.  p   1252. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for 
125  per  oent  In  4  per  cent  certificates  of  indebtedness.    V.  75,  p.  1252. 

Dividends  (p.  o.i—  )  1900.  1901.  1902.  1903.  If  04.     1905 

Common  (inol.  cluss  "A")...  > 2»»       3>« 

Preferred  (MAN.) )  2»«        5  5 

•Also  20  p.  c.  in  common  stock  scrip  and  5  p 
Line  Co.  4  p.  o.  certs,  of  indebtedness.    V.  79,  p. 

On  certificates  of  indebtedness  In  full  to  July,  1905,  inol. 

Bonds.— First  consol.4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  957  miles  of  road  and  a 
blanket  lien  on  the  remaining  2,928  miles  owned,  subject  to  the  under- 
lying bonds.    The  first  consols  are  issued  or  reserved  as  follows: 
Issued  for  refunding,  eto.  V.  75,  p.  76;  V.  77,  p.  1872;  V.  78. 

p.  819;  V.81.p.  263 $43,141,000 

Reserved  to  take  up  underlying  liens 28,674,!SK0 

Reserved  for  extensions,  improvements  and  equipment..      8,184,300 

A  mortgage  for  $2,000  00O  was  authorized  in  Nov.,  1904.  to  acquire 
the  Jacksonville  &  Southwestern,  Milldale  near  Jacksonville,  Fia  ,  to 
Anderson.  89  miles,  and  to  extend  the  road  80  miles.    V.  79,  p.  2204. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902  see  "Organization" 
above.  They  are  subject  to  call  at  105  In  amounts  not  less  than  $100, 
000.    Car  trusts  $50,000,  due  $10,000  quarc,  Dec,  1905,  to  Dec,  1906. 

Latest  Earns- 2  mos.)  1905 Gross,  $3,302,676;  net,$806.149 

Julv  1  to  Aug.  31.         51904 Gross.    2  929  083;  net,    720,538 

For  11  month.?  ending  May  31.  1905:  Other  income,  $2,203.fcOi; 
charges.  $5,210  390;  bal  for  dividends,  $4,£00,8i9;  dividend  at  5 
p.  c  for  year  calls  for  $2,102,085. 

Report  for  the  year  ending  June  30,  1904.  was  given  at  length 
In  V.  79,  p.  2200,  2209  (see  also  editorial,  p.  2176). 

190 1-5.  '1903-4.  1902-3. 

Gross  receipts $22,22X902    $20,544,975    $19,682,456 

Oper.  expenses  and  taxes 14,189,767     12,827,093      12,612,337 


5         5  'o 

5        5     May,2»« 

0.  in  Atlantio  Coast 

2.04. 


Net  receipts  from  traflio...  $8,033,135 
Other  iroome  (est.  for  I9.i4)  ..  593.749 
Dividend  on  L.  A  N.  stock 1 ,6s3,000 

Total  net  receipts $10,309,884 

Interest  on  bonded  debt.et-...  $4,783,427 
Int.  on  certs,  of  indebtedness..         856,744 

Div.  on  oom.  stook  (5  p.  o.) 2,015  750 

Div.  on  pref.  stock  (5  p.  c)....  86,335 


$7,717,8^2 

58  \  1.54 

1,530,000 

$9,833/  36 

$4,692,-J15 

857,"38 

1,832,    00 

86  335 


$7,070,119 
387,952 
765, tOO 

*8,223,071 

$4,174,448 

1,055.595 

1,620,000 

94,076 


Balance,  surplus $2,567,627      $2 ,3 •:  4,647      $1,278,953 


Officers.— Chairman  of  Board,  Henry  Walters;  President,  R.  G. 
Erwin;  1st  Vioe-Pres.,  Alexander  Hamilton;  2d  Vioe-Pres.,  0.  S.  Gads- 
den; 3d  Vioe  Pres.,T.  M.  Emerson;  4th  Vlce-Pres.,  J.  R.  Kenly:  Gen. 
Man.,  W.  N.  Royall;  Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post.— 
(V.  80,  p.  1174,  1727;  V.  81,  p.  208,  263,  1174.) 

Atlantic  A  Danville  By.— (See  Map  Southern  By. )— West  Nor- 
folk, to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River 
Junction  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  l,  1899,  to  July  1, 1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  sufficient  to  cover  interest  oharges,  with 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pav  the  same  rate  of  dividends  on  oommon  stook  as  paid 
on  its  own  oommon  stook.    V.  71,  p.  447;  V.  79,  p.  625. 

Stock.— Common,  $2,180,800  Pref.  shares  were  canceled  prior  to 
July  1, 1904.  See  V.  71,  p.  181,  862;  V.  73,  p.  722,956;  V.  79.  p.  625.) 

Bonds.— Of  the  $4,425,000  fonia  of  1900  $500,000  oan  be  Issued  only 
for  improvements  upon  request  of  Southern  Ry.  Interest  oharges  to 
be  covered  by  Increased  rental.  Of  the  $1,525,000  second  4s,  $775,- 
000  were  issued  July  1, 1904,  and  $750,000  balance  will  be  on  July 
1,  1909.    V.  77,  p.  195.-  (V.  79,  p.  785,  967.) 

Atlantic  A  Uu If  short  Line— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  A  Lake  Superior  By.— In  July,  1904,  operated  Meta- 

Sedla,  Quebec,  to  Paspebiac,  100  miles  (Bale  des  Chaleurs  Ry.);  owned 
t.  Gregoire  to  Nloolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska 
to  Sorel,  10  in.;  Laohute  to  St.  Andrews,  7  m.;  total,  130  miles.    Was 
under  construction.  Paspeblao  Juno,  to  Port  Daniel,  21  in.;  Pierre vllie 
to  Nioolet,  15  in  ;  St.  Gregoire  to  Chaudlere  June,  67  m. 
The  reorganization  plan  filed  in  Dec,  1904,  given  in  V.  80,  p.  161, 

Srovides  for  retirement  of  old  securities  and  outstanding  obligations 
y  Issue  of  new  securities,  viz.:  $750,000  4  p.  o.  first  debentures  (int. 
acorulng  from  July  1, 1905)  and  $750,000  5  p.  c  second  debentures 
(int.  from  July  1,  1906),  due  Jan.  1,  19  <6,  or  earlier  at  option  of  oom 
pany.  Int.  J.  A  J.,  and  $1,500,000  stook  in  $100  shares. 

During  year  1903-4  road  was  operated  by  trustee  for  bondholders. 
Stook  authorized,  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds 
outstanding  as  collateral,  £500.000.  4s.  For  year  ending  June  30, 
1904,  gross,  $57,346;  net,  $11,663.  President,  Hon  J.  R.  Thlbaudeau; 
Sec,  Edgar  N.  Armstrong,  Montreal.— (V.  80,  p.  161,  1970.) 

Atlantic  A  North  Carolina  BB.— Morehead  City  to  Goldsboro, 
N.  0.,  95  m.  State  of  N.  O.  owns  $1,266,500  of  $1,797,200  stook. 
Leased  from  Sept.  1, 1904,  to  Jan.  1, 1996,  to  Atlantio  A  North  Car- 
olina Co.  for  interest  on  bonds,  taxes,  etc,  and  dividends  at  3  p.  c. 
yearly  for  20  years,  Increasing  ig  per  cent  yearly  every  10  years  until 
5  p.  c.  is  reached  ;  thereafter,  6  p.  c;  lessee  also  agrees  to  expend 
$250.00"  by  Sept.  2.  1907,  for  impiovements  and  equip.  V.  79,  p.  967. 
The  Norfolk  A  Southern  is  controlled  by  the  same  interests.  V.  81,  p. 
1175. 

Dividends.— > '93.  '94.  '95.  '96.  '97.  '98.  '99. 1900-04.  Underlease, 
Per  oent.      >    2     2        02222         0  see  above. 

Earnings.—  For  year  ending  June  30,  1905,  gross,  $317,616;  net, 

f  117.173;  other  inoome,  $4,800;  int.,  taxes,  etc.,  $85,960;  dividends, 
44  930;  bah,  surplus,  $1,013  President,  Marsden  J.  Perry,  Provi- 
dence, R.  I ;  Vlce-Pres.,  Frank  S.  Gannon.  621  Broadway,  N.  Y. 
General  offices,  Goldsboro,  N.  C.-(V.  79,  p.  1331.) 

Atlantic  Quebec  A  Western  By.— V.  81,  p.  210,  612. 

Atlantic  ValdoMta  A  Western  By.— See  Georgia  So.  A  Flo.  Ry. 

Augusta  A  Savannah  BB.— Mlllen  to  Augusta,  Ga.,  53  miles, 
In  1895,  re-leased  to  Cen.  of  Georgia  for  101  years  at  5  p.  o.  on  stock. 
— V.  61,  p.  239 

Augusta  Southern  BB.— Owns  from  Augusta  to  Sandersvllle, 
Ga.,  80  m.  ,  and  8andersville  A  Tennllle  RR.,  4  miles.  The  Southern  Ry. 
In  Jan.,  1901,  acquired  about  four-fifths  of  the  stook.  V.  73.  p.  343. 
Com.  stook.  $400,000;  pref., $350,000;  par,  $100.  Year  ending  June  80, 
1904,  gross,  $142,212;  net  $8,884;  interest  on  bonds,  $20,000;  def., 
$11,116.  -<V.  72,  p.  935;  V.  80,  p.  2219,  2456.) 

Angniia  I  iiion  Station  Co.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under 
their  operating  contract  providing  for  interest  on  the  bonds  and  4  p.c 
alvldends  on  stock.  Stock,  $75,000  (5  p.  c.  paid  in),  held  equally  by 
Southern  Ry.,  Atlantio  Coast  Line  RR.  and  Georgia  RR.  V.  78,  p. 
2333;  V.  79,  p.  500.  President,  Thos.  K.  Scott;  Seo'y  and  Treasurer, 
Carlton  Hilly er,  Augusta,  Ga.— (V.  79,  p.  500.) 

%  ii  xii  ii  dc  Northwestern  BB.— See  Houston  A  Texas  Centr'lRy. 

Avon  Geneseo  A  Mt.  Morris  BB.— Mt.  Morris  to  Avon,  N.  Y, 
18  miles.  Leased  to  Erie  RR.  Feb.  26,  1896,  in  perpetuity  at  2>s  p.  0. 
on  stock  for  4  years  from  Jan.  1, 1896,  3  p.  o.  for  1  year  more  and  3>* 
p.c  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318,  589.) 

Bald  Eagle  Valley  BB.— Owns  from  Vail  Station,  Pa.,  to  Look- 
haven,  Pa.,  51  miles;  branohes  to  Sugar  Camp,  etc,  43  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Dec  7,  1864.  Rental,  40 
per  oent  of  gross  earnings.     Rental  1904,  $371,504;  other  Inoome, 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Baltimore  dt  OKio—(Oon.)— 

Bonds  Undkrlying  Pittbb.  Juno.  A  Mid.  £> 
Oent.O..  $2,500,OOO.con.lst  M.(lstl'n)  g.ItleBa.o 
8and.  Mans.  A  Newark,  $2,300,000,  1st  M.Uu.C* 
Plttsb.  Juno.,  1st  niort.,  $1,440,000,  gold.  lWe..o 

2d  mortgage,  $300,000,  gold.  Me 0' 

Pitts.  Jo.  Ter.  1st  M.,  $500,000,  g.,  gu.  p.  A  l.Mte 
Bonds  Underltihq  PirrsB'g  Lake  Erie  A 
Clev.  Lor.  A  Wheel.  Cons.  M.  (now  1st)  g.  Imii.it 
General  mort.,  $1,000,000,  gold,  red.  105.N...C 
Oou.ref.M  ,$10,00  >,0  0.g.,red.  atl02ia.Col.o 

Clev.Term.A  Val.lstM.,g.,gu ITIe-o*Ar 

Monong.  River  RR.,  lstM.,g.,  gu.  B.  AO.Ce...c* 

Ohio  A  Lit.  Kan  Ry.,lst  M.,$250,000,red  105.g 

Ohio  River,  1st  mort.  ($2,000,000),  gold  FP..0* 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles    o* 

RavSp.  A  Gl.  1st  M.,  $400,000,  g.,  gu.  p.&i.FPc* 

Huntington  «fe  Big  8.  1st  M.  ($400,000),  g.,  gu  o* 

Ripley  A  Mill  Cr'k  1st  M..g.,  gu.  p.&l.,end.c*4r 

Plttsb.  Clev  ATol.lst  M.,  g.,oalledl25  Feb.l..'03 

Plttsb.  Newcastle  A  L.  E.,  1st  mort.,  ext.  In  gold 

Plttsb.  A  West,  1st  (cons.)  M  $10,000,000,  g..o* 

Ell  wood  8hort  Line,  1st  M.,  gold,  $300,000. .  .«* 

W.  Va.  A  P.,  IstM.  g,  5s,  scaled;  red.par.MeBa.o* 

Leased  Lines,  Etc.,  Securities. 
Bait.  *  N.  Y.  RR.,  1st  M.,  gold,  guar.MeBa.o&r 
Mon.  Rlv.  Coal  M.,  $1,500,000,  g.,  s.f.,  red.  at  par 
Sohuyl.  R.  E.  8.  RR  1st  M.,  g.,  guar.  p.  A  1.,  end. 
8. 1.  Rap  Tr.,  1st  M.,$l ,000.000,  g.,  $or  JB.Us.o* 

New  mortgage  $5.000  000 

8. 1.  Ry.,  1st  mort.,  $1,000,000,  gold. Me 0* 

B.  A  O.  Equipment  Obligations— 
Real  estate  and  car  trusts  June,  1905 

Baltim  >re  <t  Potomac— BvB  PHILA.   BALTIMORE  A 

Bangor  <£  Aroostook — stock,  see  text 

1st  mortgage  ($16,000  per  mile)  gold.O o* 

2d  mortgage,  gold. Dam 

l8tM.,Plso.  D..  $l,50O,(H)0.  g.  G 0* 

x  Largely  owned  by  or  for  Baltimore  A  Ohio. 


Miles 

Date 

Blase,  or 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi- 
pal, When  Due. 

of 

of 

Par 

Outstanding 

Rate 

When 

Where  Payable,  and  by 
whom. 

Stocks— Last 

Road. 

Bonds 

Value. 

Per  cent. 

Payable 

Dividend, 

rv.  3i« 

s. 

144 

1886 

$1,000 

$1,009,000 

41*  g. 

M.  A  8. 

Co.'sOffloe,2WallSt.N.Y 

Sept.  1,  1930 

116 

1869 

1,000 

638,000 

7 

J.   A  J. 

do              do 

Jan.   1,  1909 

7 

1882 

1,000 

*959,000 

6g. 

J.   &  J. 

do              do 

July  1,  1922 

7 

1894 

1,000 

*250,000 

5g. 

J.   &  J. 

do              do 

July  1.  1922 

1887 

*191,000 

5g. 

A.  A  O. 

do              do 

Oct.   1,  1907 

West 

VIROI 

NIA  4s. 

192 

1893 

1,000 

5,000,000 

5  g. 

A.  A  O. 

do              do 

Oct.    1,  1983 

192 

1896 

1,000 

890,000 

Bg. 

J.    &  D. 

do              do 

June  1,  1938 

102 

1900 

1,000 

950,000 

4*3  g. 

J.    A   J. 

do              do 

Jan.   1,  1930 

88 

1895 

1,000 

3,302.000 

4  g. 

M.  A  N. 

do              do 

Nov.  1,  1995 

30 

1889 

1,000 

700,000 

5  g. 

F.  A  A. 

do              do 

Feb.  1,  1919 

72 

1900 

1,000 

228,000 

5  g. 

M.  A    8. 

do              do 

Moh.  1,  1950 

172 

1886 

1,000 

2,000,000 

5  g. 

J.   A  D. 

do              do 

June  1.  1986 

209 

1S87 

1,000 

2,941,000 

5  g. 

A.  A  O. 

do              do 

Apr.  1,  1937 

33 

1890 

1,000 

376,000 

6  g. 

F.   A  A. 

do              do 

Aug.  1,  1920 

11 

18*2 

1,000 

303,000 

6  g. 

J.    A   J. 

do              do 

July  1,  1922 

13 

1888 

1,000 

50.000 

6g. 

F.   A  A. 

do              do 

Aug.  1,  1908 

77 

1882 

1,000 

444,000 

6  g- 

A.  A  O. 

do              do 

Oct.    1,  1922 

30 

1878 

100  «feo. 

82,100 

*!• 

J.    A  D. 

Allegheny.  Pa.lstN.Bk. 

N.Y.,  J.P.  Morgan  &  Co. 

New  York  Cltv. 

June  1,  1917 

215 

1887 

1,000 

765  000 

4  g. 

J.    A   J. 

July  1,  1917 

3 

1890 

1,000 

300,000 

5  g- 

F.   A  A 

Jan.  1,  1920 

176 

1890 

1,000 

3,99  *,000 

4g. 

A.  A  O. 

Co.'sOfflce,2  WallSt.N.  Y 

Apr.  1,  1990 

5ifl 

1889 

1,000 

X350.000 

5g. 

M.  A  N. 

do              do 

May  1,  1939 

1895 

1,000 

848.000 

5g. 

J.    A  D. 

Bait.,  Am.  Bond'g  A  Tr. 

Deo.  1,  1945 

12 

1903 

1,000 

5,000,000 

4  g- 

J.  A  D. 

June  1,  1925 

11 

1883 

1,000 

xl  ,000,000 

6g. 

A-  &  O. 

N.  Y. ,  foot  Whitehall  St. 

Jan.   1,  1913 

1905 

Bee  text. 

13 

1893 

1,000 

511,000 
1,316,517 

4*3  g. 

J.   A  D. 

New  York  City. 

June  1,  1943 

Wash 

INOTO 

N. 

100 

1,550,000 

See  text. 

J.   A   J. 

July  1,  '05,  3 
Jan.   1,  1948 

211 

1893 

1.0O0 

3,360.000 

&g- 

J.   A   J. 

N.  Y.,  Guar.  Trust  Co. 

211 

1895 

1.0O0 

142,000 

5g. 

J.   A   J. 

do              do 

July  1,  1945 

77 

1899 

1.000 
ed"  slio 

1,500.000 

5  g. 

A.  A  O 

N.  Y.,  Guar.  Trust  Co. 

Jan.   1.  1943 

1  "Tot 

til  lssu 

wn  In  first  1 

eft  hand 

column, 

balance  being  owned 

by  B  A  O. 

$25.661 ;   Int.,  taxes,  etc.,  $41 .110;  dlv.  (10  p.  c),  $140,625;  baL,  sur., 
215,430.    Rental  In  1903.  $359,998.    Pennsylvania  RR.  Jan.  1, 1905, 
owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  A  Annapolis  Short  Line  RR.— Owns  road  from 
Cliffords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  A  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  Its  stock ,  all  pledged  under  the  mortgage,  which  was  sold 
in  Dec,  1902,  to  the  Washington  Baltimore  A  Annan.  Electric  Ry. 
for  $367,400.    The  $334,000  bonds  were  called  and  paid  June   1, 

1903.  V.  75,  p.  1301.  Common  etocs  issued,  9358,000;  there  Is  also 
•500,000  of  preferred  stock  authorized,  but  none  issued. 

Dividends-  >  1898.  1899.  1900.  1901.  1902.  1903.  1904.  1905. 
Percent.       J     6  5  6  6        7%  7         7>a  8 

Year  1904-05.  gross,  $165,400;  net,  $60,341;  taxes,  $6,381;  dir.,  8 
P.O.,  $28,640;  surplus.  $25,320  —(V.  76,  p  809.) 

Baltimore  Chesapeake  A  Atlantic  Ry.— Owns  Claiborne  to 
Ocean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  44  miles,  transfer  is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.  Pref.  stock,  $1,500,000  5  p.  o.  cum.;  common,  $1,000,000. 
Dlv.  on  pref..  2  p.  o.  paid  Mar,  6  1905.    V.  80,  p.  1«'58. 

The  stockholders  voted  on  Jan.  2",  1905,  to  acquire  a  majority 
of  the  stock  of  the  Maryland  Delaware  A  Virginia  Ry.,  extend- 
ing from  Queenstown.  Md.,  to  I  ewes,  Del.,  with  brandies,  a  total  of  77 
miles,  and  guarantee  $2,000,000  of  its  first  mortgage  bonds.  See  that 
Co.,V.  80,  p.  116, 105s. 

Earnings  —  For  6  mos  ending  June  30, 1905,  gross,  $317,829,  agst. 
$306,999  in  1904;  net,  98.701,  atet,  +22.324 

Fiscal  year  now  ends  Dec.  31.  Report  for  16  mos  ending  Deo.  31, '04 
was  in  V  80,  p.  14^0,  showing  gross,  $1,124,009;  net,  $20  ',879;  other 
inc.,  $8,550:  taxes,  $3,165;  interest,  $83,333 ;  extraordinary  ex- 
penditures, $9,707;  balance,  sur.,  $  16,223.  -(V.  80,  p.  1362,  1 420.) 

Baltimore  A  Cumberland  IRR,  and  Ry.)— The  Railroad  ex- 
tends from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4*55  miles;  stock 
? 76,700  In  $50  shares.  The  Raxlway  extends  from  Edgemont,  Md.,  to 
tate  Liue,  Pa,  3  miles;  stock,  $42,500  In  $100  shares.  Both  are  leased 
to  Western  Maryland  RR  for  50  years  from  July  1, 1879,  with  priv- 
lege  of  renewal  or  purchase;  rental.  Interest  on  bonds. 

Baltimore  A  Cumberland  Valley  Extension  RR.— Waynes- 
boro to  8hippensburg  Pa.,  26*52  miles.  Leased  to  Western  Maryland 
BR.  for  50  yearsfrom  July  1, 1881,  with  privilege  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665— (V.  75,  p.  665.) 

Baltimore  &  Harrlsburg  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna,  Ha  ,  59  miles,  with  branches,  7  miles,  total,  66  miles.  Leases 
Bait.  A  Harrlsburg  Ry.,  Western  extension,  Orrtanna  to  Highfield,  15 
miles,  guaranteeing  interest  on  its  bonds  Leased  to  Western  Maryland 
RR.  for  50  yt  ars  from  Oct.  25, 1886;  rental,  interest  on  bonds  and  5 
p.  o.  on  preferred  stock  (all  paid  M.  A  N.)  Stock,  common,  $690,000; 
pref.,  $29,100.  -(V.  44,  p.  812.) 

Baltimore  A  Ohio  RR.— (See Map).— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  July, 

1904,  3,987  miles.    The  "  Royal  Blue  Line"  (see  Central  RR.  of  N.  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines: 


Prior  Hen  SWJI  M— (1,076  miles)  Miles, 
Bait.  te  Wheeling,  Bel  pre.  O.,  ete.  ..721 
Cumberland  to  Plttib.  A  W.,  etc. .    866 

1st  li.  *S—  (681  milej.) 
Baltimore  to  Philadelphia  and  bra. 137 

Chieago,  111.,  to  Akron  0 378 

Brasehes to  Fairmont.  W.Ya., etc...  86 

South  W.  Dtv.  SX%  M.- 
Be)  pre.  O..  via  Cincin.  to  St.  L..  etc.   930 

Pit'*  June.  3H%  M  -(384  mlltuMUts 

Bellalreto  vi idland  City,  O )     „-, 

Shawnee  to  Sandusky,  O f     °" 

Pittsburg  Junction  RR  ....        7 

P.L.U.&  W.  V  t.Svs.H  W.(*l,642m.) 
Weit  Virginia  A  Pittsburg 176 


Pittsburg  *  Wester* T219 

Plttsb.  Cleveland  A  Toledo 77 

Pittsb.  Painesr.  A  Fan-port 63 

Eastern  Ohio 17 

Trumbull  A  Mahoning.    .  11 

Mononnabela  Hirer  RR. SO 

Dev.  Terminal  &  Va  ley    62 

Cleveland  Lorain  &  Wheeling  Ry 

Wheeling  to  Clereland,  jte T185 

Ohio  Hirer  RR.  Lines. 

Benwood  to  Wheeling,  etc 1266 

West  Virginia  Short  Line  RR 68 

Ohio  A  Little  Kanawha  KH 74 


system)  taking  about  one-half.  In  1904,  the  B.  A  O.  and  L.  8.  A  M.  8., 
It  is  supposed,  eaoh  sold  *3,950,000  of  the  common.  V.  76,  p.  101;  V. 
80,  p.  18^6.  In  1903  a  one-sixth  Interest  In  $6,924,200  of  the  $11,. 
Ooo.OOO  Hooking  Valley  Ry.  common  stock  was  acquired.  V.  77,  p. 
1225;  V.  79,  p.  2746. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Oo.  purchased 
a  large  Interest  in  1900-01  and  on  Jan.  1,  1905,  owned  directly  $21  ,- 
480,000  preferred  and  $30,293,300  common  stock;  also— through  the 
Northern  Central  and  Phiia.  B.  A  W.  (each  owning  one-half)— $2,000,- 
000  preferred  and  $1,562,000  common  stock,  and  through  the  Penn- 
sylvania Co.  $5,000,000  preferred  and  $11,044,600  common  stock. 
V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1278. 

Stock.— Authorized  issues:  Common,  $125,000,000,  see  "General 
Finances"  below.;  pref.  4  p.  o.  non-oumula  tve,  $60,000,000;  outstand- 
ing, see  table  above  and  "General  Finances."  Pref  stock  dlv. are  lim- 
ited to  4  p.  o.     (See  V.  71,  p.  1166,  and  edit,  p.  1143;  V.  72,  p.  1186.) 

Dividends  (p.  e.) ~>  1900.     1901.     1902.    1903.  1904.    1905. 

Common   >      2  4  4  4  4       Below 

Preferred. )      4  4  4  4  4  4 

In  1905,  on  common,  Mar.,  2  p.  c;  Sept ,  2*2  p.  o.  V.  81,  p.  210. 
Bonds.— (1)  Prior  Lien  3*3%,  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburg  division,  about  1,076  miles  of 
Irst  track,  and  1,325  miles  of  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
120,000,000,  or  hereafter  acquired.  Total  authorised,  $75,000,000,  ot 
erhioh  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  ezoeedlng 
41,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  covered.  See  application  to  list,  V.  69,  p.  30;  V.  78,  p.  1906. 
(2)  First  Mortgage  4  per  cent  Gold  Bonds,  Due  July  1 1048,  but  subteot 
co  call,  in  whole  or  In  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
jhe  Philadelphia,  Chicago  and  Akron  divisions  and  branches  and  the 
Fairmont  Morgantown  A  Pittsburg  RR.,  covering  about  581  miles  of 
Irst  track  and  about  573  miles  of  second,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  A  O.  Terminal  property  and  the  Baltimore  Belt 
IK.  They  are  also  a  lien  subject  to  prior  lien  mortgage  upon  main 
line,  etc.    See  application  to  list,  V.  69,  p.  30;  T.  79,  p.  211. 

Total  authorised  issue  in  no  case  to  exceed....... $165,000,000 

Of  which  to  retire  prior  lien  bonds  in  1925 .........         7s,oooiooo 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exoeeding 
$1,500,000  a  year  for  the  first  four  years  and  at  not 
exoeeding  $1,000,000  a  year  thereafter,  originally....         37,00000a 
3)    Southwestern   Division  1st   Mortgage  31*  per  cents. 
Virtually   a    first  Ilea   upon  the  properties    consti- 
tuting the  B.  A  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  930 
miles  of   first  track    and  about  401  miles  ef    second 

track  and  sidings.    Total  Issue $45,000,000 

Of  which  Issuable  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  enlargement,  betterment 

or  extension  of  properties  covered,  originally ifioojooo 

(4)  B.  4  0.  Pitts.  Jun.  <£  Mid.  Div.  3**  per  cents.  Ex- 
pected to  be  ultimately  a  tlrst  lien  upon  the  railroads  of  the 
Cen.   ).  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  in  all— 

Cotal  authorized  Issue  in  no  case  to  exceed $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exceed!'  < 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exoeeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage sjooojooo 

Of  which  In  partial  exchange  lor  old  bonds ioj6q,ooo 

Sold  to  a  syndicate  for  cash  requirements...............  4.000,000 

Of  these  bonds  $6,175,480  are  In  hands  of  the  public  and  $7,635,050 

are  pledged  as  part  collateral  for  Pitte  Lake  Erie  A  West  Va.  System  4s. 

Note.— The  underlying  bonds  still  outstanding  In  Deo.,  1904.  are  in 

cable  at  t>p  of  p»ge.    The  underlying  stocks  still  in  the  hands  of  the 

public  aggregated  $5  027  par  valoe, 


Total   of  all    (adding  Baltimore 

Belt  and  other  lines)        4,481 

*  Includes  384  m.,  also  corered  by  Pitts.  Jet.  1st  M.  1  See  tbls  company. 

History.— Receivers  were  appointed  In  February,  1896,  but  on  July  I 
1, 1899,  the  road  proper  was  returned  to  the  company,  the  reorganlza  1 
tlon  plan  (in  V.  66,  p.  1235,)  having  been  consummated  without 
foreclosure  and  the  road  vastly  improved  in  physical  condition. 
The  B.  A  O.  Southwest,  was  reorganized  per  plan  in  V.  67,  p.  688, 
the  oonsol.  mortgage  of  1893  having  been  foreclosed.  In  1900  new 
securities  were  Issued  inder  tne  plan  of  reorganization  of  the  Cent 
Ohio  and  other  leased  lines.  V.  67,  p.  688,1109, 1206, 1356. 

Reading  Co.,  Ac. -In  1901  $68,515,000  (virtual  control)  of  the 
$140,000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pre- 
ferred. $28,530,000  secon  1  pre' erred  and  $27,905,000  common  was 
acquired,  the  Lake  Shore  A  Michigan  Southern  Ry.  Co.  (Vanderbilt 


Pittsburg  A  Western,  etc.,  forming  a  direct  connection  with  Pltteburg, 
Cleveland.  Fairport,  Lorain  and  Sandusky,  subject  to  underlying- 
bonds  outstanding  thereon  (see  table  above).  In  Sept.,  1905,  $29,060  - 
950  additional  underlying  bonds,  Including  $7,635,050  Pittsburg  Junc- 
tion A  Middle  Division  3Hi8,  were  held  In  trust  as  part  seourity.  Of 
the  total  Issue  of  bonds  $32,785,000  are  reserved  to  retire  underlying 
bonds  and  the  remaining  $10,868,000  are  Issuable  for  additions  and 
lmDrov's.  See  full  statement,  V.  74,  p.  266;  V.  79.  p  2793;  V.  80.  p.  1423. 
(6)  The  4  per  cent  debentures  of  1901  are  convertible  at  the  option 
>f  the  holder  Into  common  stock  at  par  on  30  days'  notloe  (see  V.  73, 
p.  1159);  they  may  be  oalled  for  payment  at  t/ar  and  interest  on 
any  Interbst  day,  beginning  Mar.  1.  1902,  In  che  lnvorse  order  of  their 
numbers.    V  72,  p.  282;  V.  73,  p.  337, 1158;  V.  75,  p.  549. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


F.<6Ar.(Oon.)— V.Bur.Ext.lstM.,$500,000,g.G.c.* 

Aroostook  No.  1st  M.,  $225,000,  gold tic' 

Consol.  refund'g  mort.,  $20,000,000,  gold.OB.o* 

Aroostook  County  bonds  (assumed) 

Nor.  Maine  Seaport  1st  M.,gu.,  p.  &  i.Usm..o*&r 
Car  trusts,  $60,000  doe  A.  &  O.  yearly. <i 

Bangor  <f-  Portland—  1st  mortgage,  gold 

Bath  <£  Ha  mmondsport— 1st  mortgage,  gold 

Second  mortgage,  gold.Ce 

Beaver  <£  Ellwood—  1st  mortgage,  gold 

Beech  Greek— Stook  (guaranteed  4  per  cent  by  end.) 

1st  M.,  g,  guar.  p.  &  1.  (end.)  K. o.tr 

2d  M.  for  $1,000,000,  g,gu.  p.  &  1.  (end.).Un.O.tr 
Clearf.Bitum.CoallstM.,int.gu.byBb.Cr.,gold.c 

Beech  Or-  Ext— 1st  M.,  $4,500,000,  g.,  gu.p.&.i.G.c* 
Beech  Creek  Consol  M  ,  $20,000,000,  g.«..c*&r 

BeUingh.  Bay  <t  Brit.  Ool.— 1st  M.,  $1,000,000,  g.,s.t. 

Belt  L.  Ry.  of  Montgomery— leX  M.,  lawful  money.o 

Belt  RR.  •£  Stock  Yard  of  Indianapolis— Stook.. 

Preferred  stook,  cumulative 

1st  mortgage  for  $1,000,000,  currency 

Belt  Ry.  of  vhatlano  >ga—\&t  M„  gold.ifIeBa....c* 

Belvidere  Delaware— Stock  ($4,000,000) 

Consol.     fguar.  by  United  Co's,  s.f r 

mortgage  J  guar.  byUnltedCo's,  s.  f r 

of  1875     )  Issue  $600,000  reduced  by  s.  f r 

$4,000,000  (guar. by  United <  os.,  s.  f...„ c* 

Berkshire— Stock,  6  p.  o.  rental 

Bessemer  <t  Lake  Erie    Erie  equipment  trust 

Locomotive  equipment  trust 

Birmingham  Belt-  See  St.  Louis  &  San  Francisco 

Bloomtrg  <fi  Sullivan  RR.— 1st  M.,  $400,000 Fl* 

2d  mortgage,  lnoome,  non-oum.,  $200,000. ..  F  P 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

33 

1899 

$1,000 

15*fl 

1897 

1,000 

412 

1901 

1.000 

•92-'9S 

•  •a 

1905 

1.000 

mm* 

'96'00 

1,000 

'80-'86 

100  &C. - 

10 

1889 

1,000 

10 

1893 

1,000 

3 

1899 

160 

50 

160 

1886 

1,000 

160 

1892 

1,000 

1891 

100  Ac 

59 

1901 

l.OOO&c 

•  •■>• 

1905 

1.000&C 

SI 

1901 

1,000 

1 

1890 

1,000 

■  ■>■>• 

50 

50 

•  ••• 

1881 

1,000 

25 

1895 

1,000 

50 

82 

1885 

1,000 

82 

1887 

1,000 

82 

1893 

1.000 

82 

1903 

1,000 

100 

•  ■•• 

.... 

1,000 





1,000 

30 

1898 

1,000 

30 

1898 

1,000  j 

Amount 
Outstanding 


$500,000 

225.000 

5,589,000 

728,000 

See  text. 

440,000 

320,000 

100,000 

200,000 

150,000 

6,000,000 

5,000,000 

1,000,000 

749.000 

3,500,000 

See  text 

659,000 

200,000 

1,000,000 

500,000 

1 ,000,000 

275,000 

1.253,000 

500,000 

749,000 

500,000 

1,000,000 

1,078,700 

1,220,000 

150,000 

400,000 
200.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
cent. 


5g. 
5  g. 

4  g. 
4Lj 

5  g. 
5g.  &6 

6g. 

5  g- 

5 

4 

4 

4 

5 

4 

3*2 

4 

5 

6 
See  text 

6 

6 

5 
5  in  1905 

4 

4 

4 
3*3  g- 

6 

5 

5 

5 

5 


g. 

g- 
g. 
g- 
g 
g. 


When 
Payable 


Where  payable,  and  by 
Whom. 


A.  &  O 
A.  &  O. 
J.  &  J 
Various 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
J.  &  J 
Q.-J. 
J.   &   J. 

&   J. 

&   J. 

&  O. 

&  o. 

A  D. 

&   J. 
&  J. 

Q.-J. 
M.  &N. 
J.    &   J. 

Feb. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
Q.-J.  15 
M.  &  S 
M.  &   S 


N.  Y  ,  Guar.  Trust  Co. 

do  do 

N.Y.,BrownBros.&Bos 


New  York. 

N.  Y..  Guar  Trust  Co 

N.  Y.,  26  Exoh.  Place. 

New  York  City. 

In  default. 


N.  Y.,  Grand  Cent.  Sta. 
do  do 

do  do 

N.  Y.,  Kniokerb'r  Trust. 

N.  Y.,  Gr.  Cent.  Station. 

N  Y.,Gr.  Cent.  Station. 

N.  Y.U.S.M&T.Co.A  S.F. 

N.  Y. ,  Metropol'n  Tr.  Co. 

Indianapolis,  Co.  offloe. 
do  do 

Phila.,  W.  H.  Newbolds. 

Bait.,  Merc.  Tr.  &  Dep. 
Philadelphia,  Pa.  RR. 
do  do 

do  do 

do  do 

do  do 

Stookbridge.  Mass. 

HomeTr.   o.,Hobok.NJ 
do  do 


Bonds—  r- rln  ol 
pal, When  Due. 

stocks—  Last 
Dividend. 


J.   &   J.  Phila.,  F.I.T.  AS.D.Co. 
J.   &  J.     Phlla.,  when  earned. 


Jan,  1,  1943 
Oct.  1,  1947 
July  1,  1951 

Sept  12Julyl5 
Apr.    1.  1935 

To  July  1,1910 

1930-1936 
June  1,  1919 
Apr.  1,  1923 
July  1,  1919 

Oct.,  1905  1% 
July  1,  1936 
July  1,  1936 
Jan.  1,  1940 
Apr.  1,  1951 
Apr.  1,  1955 
Deo.  1,  1932 
Jan.  1,  1910 

Oct.  1,  '05,  2% 

Oct.  1,  '05.  1»« 
Apr.  30, 1911 
July  1,  1945 

Feb.  24,'05.5% 
Sept.  1,  1925 
Feb.  1,  1927 
Jan.  1,  1933 
Jan.  1,  1943 
Oct.,  '05,  lifl 
Mar.  1,  1922 
Mar.  1,  1913 

Jan.  1,  1928 
Jan.  1,  1928 


Leased  Lines.— Sohuylkill  River  East  Side  5  p.  o.  bonds  were 
purchased  Dec.  1, 1903,  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s 
issued,  guaranteed,  prin.  and  Int.,  by  endorsement.  V.  77,  p.  1745; 
form  of  guaranty,  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburg  (see  agreement  in  V.  67,  p.  1310), 
has  been  operated  since  Sept.  1, 1899,  under  a  99  years'  lease,  for  4  per 
oent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond.  Interest, 
the  B.  &  O.  having  the  option  for  5  years  to  purohase  the  bonds  at  par 
and  accrued  interest  on  60  days'  notloe.    V.  69,  p.  439. 

The  B.  A  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburg 
Cleve.  &  Toledo  bonds.    V.  70,  p.  632;  V.  76,  p.  47. 

In  July.  1905  the  Staten  Island  Rap.  Transit  RR.  was  authorized  to 
issue  $5,000,000  new  bonds,  of  which  $1,500,0-0  for  new  construc- 
tion, eto  ,  and  $3,? 00,000  to  refund  old  bonds,  including  $2,500,000 
old  bonds  called  for  payment  May  28, 1904.    V.  81,  p  30. 

Finances.— In  September,  1901,  the  authorized  issue  of  common 
stock  was  increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  Issued  In  March,  1901,  for 
Improvements,  eto.  (V.  72,  p.  282,  337).  In  July,  1905,  $14,408,000 
debentures  had  been  converted.  Stockholders  in  1901  subscribed  to 
$22,537,200  additional  common  stock,  at  par,  [V.  73,  p.  1159;  V.  74, 
p.  150,  266,1  and  In  1902  to  a  further  $42,316,860  at  same  price,  raising 
the  amount  outstanding  to  $124.2<  2,000.  Of  the  proceeds  of  this  last 
issue,  $20,533,000  was  applicable  to  equipment,  $9,329,000  to  double- 
traoklng  between  Newcastle  and  Akron  and  miscellaneous  construc- 
tion, and  the  remaining  $12,454,000  to  acquire  stocks,  bonds,  etc,  to 
be  placed  under  Pitts.  Lake  E  &  W.  Va.  System  mort.  V.I75.  p,  549J980. 

In  1904,  $10,000,000  of  2  year  4Lj  p.  o.  notes  were  sold,  secured  by 
a  deposit  of  Reading  Co.  first  and  second  preferred  stock,  with  a 
margin  of  25  p.  c,  the  company  to  have  the  right  to  substitute  other 
satisfactory  securities.  The  proceeds  were  used  in  part  to  retire  $2,- 
500,000  Staten  I'd  Rap.  Transit  bonds  M*y  28, 1904.    V.  78,  p.  1446. 

In  1905  dividend  rate  on  common  was  raised  to  f>  p.  c  As  to  Read- 
ing Company  dividend  increase  in  1905,  see  that  company 

In  Mar.  and  Apr.,  1905,  locomotives  and  freight  cars  wer«  ordered 
at  an  aggregate  cost  of  about  $12,000,000.  V.  80,  p.  995.  1727,  1911. 
The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Earnings— From  July  1  to  Sept.  30, 1905  (3  months). 

1905 Gross,  $18,714,722;  net,  $7,002,350 

1904 Gross,    17,193,654;  net,    6,751.585 

For  11  mos.  ending  May  31,1905  net.  $21,124,589,  against  $19,- 
580,525;  in  1903  04,  other  income,  $2,973,282;  charges,  $11,493,532; 
balance,  surplus,  $12,604,339. 

Earnings  of  July,  1904,  based  on  3,986  miles,  being  entire  system 
(4,442  miles)  except 

Valley  KR.  of  Virginia,  Ravenswood  Spencer  &  Glenvtlle,  Obio  &  Little  Kana- 
wha, Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30, 1904,  was  in  V. 
79,  p.  2452,  2471.  (See  also  editorial,  p.  2430.)  Average  rate  per  ton 
per  mile,  5-82  mills  In  1903-4,  against  5-56  mills  in  1902-03:  average 
revenue  train-load,  401  tons,  against  416  in  1902-3.  In  1904-5,  gross. 
$67,689,997;  net,  $22,979,393. 

Year  ending  June  30 —  1903-4. 

Miles , 3,987 

Freight...... $48,617,104 

Passengers 13,146,449 

Mail,  express,  eto 3,307,528 


1902-3. 
3,935 
$47,756,251 
12,520,988 
3,172,395 


1901-2. 
3,884 
$43,779,786 
11,238,537 
2,874,172 


Total  gross  earnings $65,071,081    $63,449,633    $57,892,495 

Operating  expenses 43,628,864      39,569,964      37,006,984 


Net  earnings $21,442,217 

Other  income  (net) 2,276,160 


Total  net  income 

Interest  and  rentals 

Taxes 

Disoount,  commissions,  eto  . . . 

Dividends  on  pref.  stock 

do  common  stock.. 

Additions  and  improvements., 


$23,879,669    $20,885,511 
1,222,991  930,096 

$23,718,377  $25,102,660  $21,815,607 

$9,627,851  $8,934,919  $10,162,833 

l,3t'5,510  1,239,726  1,175,062 

427,fc56  1,109,853  1,303,939 

(4)2,400,000  (4)2,400,000  (4)2,400,000 

(4)4,970,432  (4)4,970.482  (4)3,039,848 

2,000,000  3,500,000  2,500,000 

Balance,  surplus x$2,986,878   x$2,947,680    x$l,233,925 

xSurplus  differs  from  that  shown  in  pamphlet  report  owing  to  method  of 
charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

Executive  Committee.— Oscar  G.  Murray,  Chairman;  G.  F.  Randolph; 
8.  M  Prevost,  John  P.IGreen,  James  McCrea  and  Samuel  Rea;  Pres., 
Osoar  G.  Murray;  1st  Vlce-Pres.,  Geo.  F.  Randolph;  8ec,  C.  W.  Wool- 
ford;  Treas.,  J.  V.  MoNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  Chas.  E.  Pugh,  John  P.  Green,  Samuel  Rea  and  James 
McCrea.     Other  directors: 

Geo.  F.  Randolph,  James  Speyer,  Edward  H.  Hairiman,  Norman  B.  Ream 
Jacob  H.  Schlff,  Charles  Steele,  James  8tlllman,  Edward  R.  Bacon.  Repre- 
senting State  of  Xd.,  L.  Victor  Baugaman.  A.  P.  Gorman. 

N.Y.  Ofllce.  2  Wall  St.— (V.  80,  p.  2619;  V.  81,  p.  30,  208,  899.) 

Baltimore  &  Potomae  RR.-8ee  Phila.  Bait.  &  Wash.  RR. 

Bangor  St  Aroostook  RR.— (See  Map)  — Oldtown,  Me.,  north- 
erly to  Van  Buren,  with  branohes;  total  412  miles,  viz.: 

Lines  owned—  Miles.  Miles 

Brownville  to  Caribou  and  br..  205    Ashland  Jet.  to  Fort  Kent 96 

Oldtown  to  Greenville  and  B.  &         Aroostook  Northern,  Caribou 

K.  Iron  Works 95  |     to  Limestone 16 


Organization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  oent  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855. 
The  Fish  River  RR.,  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur- 
chased In  July,  1903.  (V.  75,  p.  977;  V.  77,  p.  35.)  The  Northern 
Maine  Seaport  RR.,  incorporated  in  No/.,  1904,  with  UJ36O.O0O 
authorized  stook,  and  to  be  leased,  has  about  completed  extension 
from  La  Grange,  Malne.',to  Belfast,  with  branch  to  Stockton,  on  Penob- 
scot Bay,  about  70  miles.  New  steamship  line,  see  Chronicle,  Oct. 
28,  1905. 

Stock.— Common,  $1,550,000;  10,400  shares  full  paid  and  100 
shares  5%  paid.  In  July,  1903,  $500,000  additional  stock,  included 
above,  was  Issued  to  purohase  the  Fish  River  RR.    V.  77,  p.  35. 

Dividends,  Ha  p.c,  s.-a.  Jan.,  1904,  to  Jan., 1905,  both  Inch;  July  2  p.o. 

Bonds.— As  to  gold  5s  on  Pisoat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952. 
Of  the  consol.  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  inoluding  those  of  controlled  roads,  oar 
trusts  and  preferred  stock,  and  to  aoquire  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  inoluding  equipment.  V  73.  p  286, 
896;  V.  74,  p.  93.  The  Northern  Maine  Seai  ort  bonds,  of  which  $3,- 
000,000  s>ld  ($5,010,000  authorized),  are  guaranteed.  V.  81, p.  265; 
form  of  guaranty,  V.  8i,  p.  727. 

Latest  Earnings.— 2  mos.,  s  1905 Gross,  $349,224;  net,  $126,920 

July  1  to  Aug.  31.  >  1904 Gross,    329,828;  net,    117,011 

Surplus  over  oharges,  $29,650,  against  $23,710  in  1904. 

Annual  Report— Report  for  year  ending  June  30,  1905,  in  Chroni- 
cle, Oct.  28,  showing  gross,  $2,159,072;  net,  $782,-i59;|oharges,  $558,- 
835;  other  inoome,  $7,475;  betterments,  $105,0u0;  dividends  (3»ap. 
c.),  $54,250;  bal.,  sur..  $71,749.  In  1903-4,  gross,  $2,015,356;  net, 
$756,414.-(V.  81,  p.  725.) 

Bansor  Jk  Portland  Ry.— Portland  to  Bath,  Pa.,  29  miles; 
Nazareth  Jet.  to  Martin's  Creek,  5  m.;  other  branohes,  5  m.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  in  1900  by  Delaware  Lacka- 
wanna &  West.  RR.  Dividend  (6  p.  c.)  Jan.,  1901;  1902,  5  p.c;  in  1903, 
4;  in  1904,  7;  1905,  8  p  c.  For  cal.  year  1904,  gross,  $236,776;  net, 
$86,204;  charges,  $38,624;    div.  (8%),  $40,800;  bal.,  sur.,  $6,770. 

Bath  &  Hammond«port  RR.— Bath,  N.  Y.,  to  ffammondsport, 
N.Y.,10miles.  Control  acquired  by  Erie  RR.  in  Oot.,  1903.  In  Oct., 1904, 
foreclosure  suit  under  first  mtge.  was  pending.  V.  79,  p.  1954.  Stock, 
$100,000;  oar,  $100.  Year  ending  June  30,  1904.  gross,  $33,029;  net, 
$12,502;  int.  and  taxes,  $16,391;  bal.,  def.,  $3,889— (V.  79,  p.  1954.) 

Beaumont  Sour  Lake  A  Western  Ry.— V.  80,  p  2219. 

Beaver  &  El  wood  RR.— Ellwood  Jot  to  Hazen  Coal  Mine,  Pa. 
3  miles  Leased  to  Pittsburg  &  Lake  Erie  RR.  for  20  years  from  May 
1,  1899,  rental  being  40  p.  c.  of  gross  earnings.  Stook,  $150,000,  par 
of  shares,  $100.    Bonds,  see  table  above. 

Beech  Creek  RR.— ('See  Map  adjoining  If.  T.  Central.) — Road — 
Jersey  Shore,  Pa.,to  Mahaffey,112  m;  branches,  to  Philipsburg,  to  mines , 
&c,  48  miles;  total,  160  miles. 

Lease,  &c— From  October  1,  1890,  leased  to  the  N.  Y.  Central  & 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  cent 
on  stock,  and  since  May  I,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.  68,  p.  872.  Carries  mostly  coal  and  ooke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  Extension  RR  —(See  Map  adjoining N.T.Oentral.) 
—Clearfield,  Pa.,  to  Keating,  52-1  miles;  Rossiter  to  Rossiter  Jet.,  3*2 
m.;  McElhattan  to  Browns,  1-2  m.;  Curwensville  to  Bower.  15'8  m., 
Mahaffey  to  Arcadia,  13-i  m.;  Harmon  to  Boardman,  13  m.;  branch 
to  Irvona,  16  3  m  ;  3  o  her  branches,  11-5  m.;  total,  1262  miles.  A 
consolidation  on  Mar.  30,  1905,  with  th»  Curwensville  &  Bower, 
Pittsburgh  &  Eastern  and  Clearfield  Southern.  A  low-grade  coal  line 
leased  to  N.  Y.  Cent.  &  Hud.  River  RR.  (which  owns  entire  stook)  for 
999  years  from  June  1, 1905,  bonds  being  guaranteed,  Drinolpal  and 
interest.  Of  the  consols,  part  is  reserved  to  retire,  dollar  for  dollar, 
the  old  bonds.    V.  80,  p.  1174,  1479;  V.  81,  p    30.— (V.  81,  p.  30.) 

Bellingham  Bay  6c  British  Columbia  RR.— Bellingham  to 
Glacier,  Wash.,  44*41  miles;  branch  from  Hampton  to  Lynden,  5-31 
miles;  spurs,  2-20  m.;  total,  51-2  miles.  Stock,  $1,000,000,  all  owned 
by  New  York  and  San  Francisco  parties.  Year  ending  Deo  31, 1904, 
gross,  $217,758;  net,  $75,972;  other  inoome.  $3,858;  int.  and  taxes, 
$42,396;  bal.,  sur.,  $23,303.    President,  H.  H.  Taylor.— (V.  81,  p.  840.) 

Belt  Line  Ry.  of  Montgomery.— Owns  real  estate  and  a  belt 
line  in  Montgomery,  Ala.,  about  one  mile  of  track  on  Tallapoosa, 
Bell,  Perry  and  Columbus  streets.  Atlantio  Coast  Line  RR.  pays  an 
annual  rental  of  $15,531.  Atlantio  Coast  Line  RR.  owns  about  92  per 
oent  of  the  $200,000  stocks,  par,  $100.  Year  ending  June  30.  1905, 
gross,  $20,596;   net,  $9,957;  bond  int.,  $12,000;  baL,  def.,  $2,043. 

Belt  Railroad  &  Stock  Yard  of  Indianapolis.— Owns  14 
miles  of  belt  road,  eto.    Leased  for  999  years  to  Ind.  Union— which  see. 

DrvrD.—  )  Preferred  in  Com.  '95.  '96.  '97.  '98  to  '02.  '03.  '04.  1905. 
Since  1894  J  full  to  date.  stk.  p.o.  5    4i«    0     5  yrly.     b»«    7        8 

In  1905,  on  common,  Jan.,  3  p.  c  ;  July,  3  p.  c;  Oct.  (extra),  2  p.  o. 

Pres.,  8.  E.  Rauh,  Indianapolis,  Ind.— (V.  77,  p.  2389;  V.  81,  p.  1099. , 

Belt  DC  ail  way  (of  Chattanooga,  Tenn.).— Owns  25  miles  Of 
belt  railroad  in  Chattanooga,  Tenn.    v.  67,  p.  72. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Boea  <t  Loyalton— 1  st  M.,  $675,000,  g..  call  110.. .o 
Boonville  St.  L.  <fi  South.  Ry.— 1st  M.g  ,$1,000,000.0* 
Boston  &  Albany— Stock  ($30,000,000  authorized) . . 

Bonds  (not  mortgage),  guar.  p.  &  1 

Bonds  (not  mortgage)  $5 ,000,000 o 

Bonds.  $2,500,000,  ourrenoy 

Boston  <s  Lowell— Stock.. ' 

Bonds,  not  mortgage. 


Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

0*.. 
0*.. 


0... 


....  J 


Boston  A  Maine  gives 
a  rental  guarantee 
for  69  years. 


Boston  <£  Maine— Stock,  common  and  scrlp.OB... 
Preferred  stock,  6  per  cent,  non-oumulatlve.OB 
Improvem't  bonds,  s.  f.,  not  mort.  or  sub),  to  oall 
Improvem't  bonds,  s.  f .,  not  mort.  or  subj.  to  call 

Bonds  (not  mortgage)  for  Imp.  <fe  ref e&r 

Bonds,  not  mortgage,  gold o<fcr 

Bonds,  $5,454,000,  g.,  secured  by  Fltohb.  stock.. 

Bonds,  not  mort.,  $1,000,000 

Bonds,  ($2,000,000)  not  mort.) 

Bonds,  n>'tmortgage 

Eastern  RR.certs.of  Indebt.lstM.,  g.,s.f.,notdrn.c 

Portsmouth  Great  Falls  &  Conway  1st  mort o 

Central  Massachusetts,  1st  M.  IB, assumed — e, 

Charlestown  land  mortgage  notes 

Port.  A  Rooh.  Terminal  bonds  (no  mort.)  ass'd.o 

Boston  <t  Prov.— Stock,  10  p.  o.  guar.  99  yrs.,  Old  Col. 
Bonds,  not  mortgage o* 

Boston  Severe  Beach  <t  Lynn — Stock 

1st  mortgage,  $1,000,000,  gold.SB o**r 

Boston  winthrop  <fe  Shore  1st  mort  assumed. IB 


Miles 

of 
Road 


56 

44 
392 


110 
73 
96 


68 


Date 

of 
Bonds 

1903 

1881 

1902 
1893 
1901 

1886-9 
1892 
1893 
1895 
1896 
1897-8 
•99'01 
1903 
1905 


1887 
1887 
1892 
1894 
1900 
1901 
1903 
1905 
1876 
1877 
1886 
Var. 
1892 

88-'93 

1897 

1886 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

lOOOAo. 

1,000 

1,000 

1,000 

1000 

1.000 

$  A  4 

500&0. 

1,000 

Var. 

500 

100 
1,000 

100 
lOOO&c. 
1.000 


Amount 
Outstanding 


$667,000 

400,000 

25,000,000 

3,858,000 

3,627,000 

1,000,000 

6,599,400 

3,175,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939,000 

250.000 

500.0C  0 

24,638,070 

3,149,800 

500,000 

1,919,000 

2,500,000 

6,000.000 

5,454.000 

1,000,000 

2,000.000 

500,000 

7,822,244 

1,000,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

6g. 
See  text 

3ifl 

4 

3* 

8 

4 

4 

4 

4 

4 

4 

3ifi 

3»a 

312 
7  in  1905 

6 

4 

4 

4 
4i«  g 

3  g 

3i* 

3*3 

SHi 

6g 

41* 

5 

4 

4 
10 

4 
2  in  1905 

41flg. 

5 


When 
Payable 


A.  &  O 
F.  A  A. 
Q.-M. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
A.  A  O. 
F.   &  A. 

m.  a  s 

J.  A  J. 
A.  &  O. 
J.  &  J. 
M.  A  N. 
M|  A    S. 

Q.-J. 
M.  &  S. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  &  J. 
J.  A  J. 
M.  A  N 
J.  A  J. 
F.  &  A. 
M.  A  S. 
J.  &  D. 
A.  A  O. 
J.  A  J. 
A.  &  O. 

Q— J. 
J.   &   J. 
J.   &   J. 
J.   &   J. 
M.  A    8. 


Where  Payable,  and  bj 
Whom. 


Bonds—  Princi- 
pal,When  Due 
Stocks -last 
Dividend. 


N. Y.,  U.  S.M.  A  Tr.  &  S.F 

N.  Y.,  Amer.  Ex.  Bank 

Boston,  Of.  Ter.  Station 

do  do 

do  do 

do  do 

Boston,  at  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  at  Office. 
Causeway  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,  Baring  Br 

Boston,  at  office. 

do  do 

Boston  Office  A  Fed.Tr. 
do  do 

Boston  Term.,  room  424 
do  do 

Offlce.or  cheques  mailed 

Boston,  State  St.  Tr.  Co. 

Boston.  State  Nat'l  Bk. 


Apr.  1,  1923 
Aug.  1,  1911 

Sept.  30,  '05,  2 
Apr.  1,  1952 
Oct.  1,  1913 
Jan.  1,  1951 

July  1,  05,  4% 

1906-7-9 
Apr.   1,   1932 
Feb.   1,  1913 
Mch.  1,  1915 
July  1.  1916 

Oct., 1917*18 
1919  A  1921 
May  1,  1923 

Sept.    1,   1925 

Oct.  2, '05, 1% 

Sept  1,'05.  3% 

Feb.,  1907 
Feb.  l,  1937 
Aug.  1,  1942 
Jan.  1.  1944 
July  1,  1950 
Nov.  1,  1921 
Jan.  1,  1923 
Feb.  2,  1925 
Sept.  1,  1906 
June  1,  1937 
Oot.  1,  1906 
Sept.  1,  1906 
Oct.    1,  1907 

Oct.  1,  "05,  2*» 
July  1,  1918 

July  1,  '05, 1% 
July  15, 1927 
Sept.  1.   1906 


Histobt.— A  reorganization  of  Union  Ry.  foreclosed  June  17. 1895. 
Leased  till  July  1, 1945,  to  Alabama  Great  Southern  RB.;  rental  guar 
an  teed  to  meet  Interest  on  1st  M.  bonds,  taxes  and  maintenance. 
Stock  Is  $300,000,  owned  by  Ala  Great  So.  Ry.  There  are  also  $24,000 
second  income  4s,  due  1945,  but  subjeot  to  oall  at  par  sinoe  July  1, 1903 
coupons  paid  from  Jan.,  1901,  to  July,  1905,  Inol..— ( V.  63. p.  too  ) 

Belvidere  Delaware  BR.— Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chaak,  N.  J.,  67.  m.;  Flemington  RR.,Ac,  14  m.;  operated  cut-off 

1  m.;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans 
ferred  to  Perm.  RR.  March  7, 1876.    Net  earnings  paid  as  rental. 

Stock.— Authorized,  $4,000.000 ;  outstanding  Jan.,  1903,  $1,253, 
000;  par,  $50.  Dividends:  1897  to  1905,  both  inclusive,  5  p.  o.  yearly. 

Bonds.— All  of  the  outstanding  bonds  are  secured  by  the  oonsol. 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  per  cent  of  outstand 
tag  bonds  if  earned.    The  issues  of  1885, 1887  and  1903  are  guaran- 
teed by  the  United  New  Jersey  RR.  &  Canal  Co.   Guaranty,  V.  76,  p.  918 

Earnings.— In  1903,  gross,  $1,394,375;  net,  $235,255;  interest, 
taxes,  etc.,  sink,  fund  and  other  charges,  $185,594;  bal.,  sur.,  $49,661. 
In  1902,  gross,  $1,121,127;  net,  $201,694.— (V.  76,  p.  918.) 

Bennington  A  Rutland  By.— See  Rutland  RR.— (V.  70,  p.  685. 

Berkshire  BR.— West  Stookbridge,  Mass.,  to  Connecticut  State 
Line,  21  miles;  Vandeusenville,  Mass.,  to  Pittsfleld,  22  miles;  total,  43 
miles.  A  consolidation  in  1905  with  Stockbridge  &  Pittffleld  and 
West  Stockhrid*e  RR.  V.  80.  p.  2219.  Leased  April  1, 1893,  for  99 
years  to  N.  Y.  N.  H.  A  H.  RR.  for  expenses,  taxes  and  6  p.  0.  on  stock, 
paid  Q.-J.  15  at  Housatonio  Nat.  Bk.,  Stookbridge,  Mass.  Lease  to 
Housatonio  RR.  suspended  but  not  canceled.  Stock,  $1,078,700.  (V. 
80,  p.  2219. 

Bessemer  &  Lake  Erie  RR.— Leases  Pittsburg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor, 
Lake  Erie,  etc.,  with  branches,  a  total  of  209  miles,  for  999  years 
from  Apr.  1,  1901;  owns  9  m.;  total  218  miles.  V.  72.  p.  137.  Au- 
thorized to  operate  a  railroad  from  a  point  of  connection  with  the 
Pitts.  Bes.  &  Lake  E.  at  or  near  Kremls  Station,  Pa.,  to  a  point  on 
the  Jamestown  &  Franklin  RR..  near  Salem  Station,  Pa.;  Stock, 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  S.  Steel  Corporation.  Guaranty  of  Marquette  &  Bessemer  Dock  & 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (V.  78,  p.  Ilb7.) 

Birmingham  A  Atlantic  RR.— Talladega  to  Coal  City,  Ala.,  31 
miles ;  branches,  Rogans  to  ore  beds,  9  m.,  and  Furnace  to  Weisingers, 
3m.;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  forty  yea  •  1st  6s,  due  Nov.  1,  1931  ($1,000 
each), Int.  payable  M.&N.,in  default.  Year  ending  June  30, 1904,  gross, 
$40,196;  def.  under  oper.,  $13,506;  bond  interest  not  paid.  President, 
Sidney  H.  March;  Sec  and  Treas..  John  Carlsen,  25  Broad  St.,  N.  Y. 

Bloomsbnrg  A  Mi  111  van  BB.— Owns  Bloomsburg  to  Jamison 
City,  Pa.,  30  miles.  Stock  is  $600,000;  par,  $50.  V.  66,  p.  80,  952. 
Year  ending  June  30,  1904,  gross,  $89,358;  net,  $38,435;  interest, 
taxes,  etc.,  $36,.  86;  bal.,  surplus,  $2,099.— (V.  66,  p.  80,  952.) 

Boca  A  Loyalton  BR.— Owns  from  Boea,  on  Central  Pacific 
main  line,  nortnwesterly  via  Loyalton  to  Beckwith,  40  miles;  6  miles 
additional  main  line  and  10  miles  of  branches;  total.  56  miles. 
In  Mar,  1^05.  the  West.  Pacirio  Ry.  acquired  control.    V.  80,  p.  1174. 

Stock,  $1,200,000;  par  of  shares,  *15.  Bonds  cover  also  Roberts  Lum- 
ber Co.'s  property  comprising  52,769  acres  of  pine  lands,  water- works 
etc.;  Mercantile  Trust  Co.  of  San  Franoisoo  is  mortgage  trustee. 
They  are  subject  to  call  for  sinking  fund  at  110  and  interest. 
V.  76,  p  1191.     Earnings  for  year  ending  July  31,  1904:  Railroad, 

fross,  $145,126;  lumber,  gross,  $228,088;  total,  $373,214;  total  net. 
146,310.-(V.  76,  p.  1191;  V.  bO,  p.  1174;  V.  81,  p.  667. 

Boise  Nampa  &  Owyhee  By.— Nampa  to  Murphy,  Idaho,  30*45 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.  In  Jan., 
1904,  extension  from  Emmett  to  Garden  Valley,  45  miles,  was  re- 
ported to  be  proposed.  Stock,  $1,000,000;  par,  $1 00.  In  Apr.,  1903, 
no  bonds  were  to  be  issued  "at  present."  Year  ending  June  30, 1903, 
gross,  $32,787;  net,  $1 1,274.    President,  E.  H.  Dewey. 

Boon  vil le  St.  Louis  A  Southern  Ry.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pac.  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc.    Stock,  $250,000;  par  of  shares,  $125. 

Boston  A  Albany  BB.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  200  miles;  numerous  branches.  104  miles;  leased  lines,  88  miles; 
total  operated.  392  miles.  A  consolidation  of  December,  1867. 

Leased  in  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stock, 
payable  quarterly  [Mar.  30,  etc.],  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  etc  The  B.  A  A.  received 
for  certain  property  not  included  in  the  lease  $5,500,000  in  N.  Y. 
Cent.  3*2  per  cent  100-year  debentures,  thus  adding  *77  per  cent  per 
annum  to  8  per  cent  guaranteed  on  stock.  See  lease  in  V.  69,  p.  282. 
V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645,  963.) 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  issued.  V.  71,  p.  1218;  V.  72.  p.  44;  V.  75,  p.  752. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.    Since  1900  8%  per  oent.viz.: 

2  p.  0.  eaoh  in  Mar.  and  Sept.,  2^  p.  0.  in  June  and  2*4  p.  0.  in  Deo. 


Earnings.— For  9  mos.  ending  Mar.  31: 

9  mos.—  Gross  Set.         Oth.  inc.      Charges       Balance. 

1904-5 $7,721,012    $2,328,283  $270,734  $2,«<M,8^5  df.$  '5,818 

1903-4 7,417,526      1,997,135     241,519     2,506,929  df.268,295 

Eabningb  as  reported  to  State  RR.  Coin  mission  by  lessee: 

Year,  Gross.  Net.         Oi her  inc.  Int.,divs,eic.    Bal..  sur. 

1904-5  .$10,384,574  $3,157,418  $363,891  $3.554  513  dtf.$33.204 
1903-4...  9,932,595  2,793,121  321,894  3,354,836  def. 239,821 
— (V.  73,  p.  1312;  V.  74,  p.  150.  629;  V.  75.  p.  732.  1301.) 

Boston  A  Lowell  BR.— Road— Owns  Boston  to  Lowell,  27  miles 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases— Connecticut 
A  Passumpsio.  146  miles;  Nashua  A  Lowell,  15  m.;  Peterborough,  10 
m.;  Northern  N.  H.,  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR.,  13  m.;  Wilton  RR.,  15  m.   Leases  mostly  assumed  by  Bost.  A  Maine. 

leases.— Leased  in  1887  for  99  years  to  the  Boston  A  Maine  at  7  per 
cent  per  annum  on  stock  till  Jan.  1, 1897,  and  8  per  cent  thereafter. 

Stock  and  Bonds.— Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Sdpp.  of  April,  1895.    (V.  81,  p.  725.) 

Boston  dc  IUai  ne  RR.— Road— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two  divisions),  Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet. 
and  Troy,  N.  Y.,  Worcester,  Mass.,  to  Portland,  Me.,  and  all  import- 
er See  this  company. 


Lines  leased— (Ooncl.)         Miles. 

Fitchburg ^458 

Nashua  A  Lowell flis 

Worcester  Nashua  A  Rooh...    fl94 

Connecticut  River  RR fl  80 

Other 72 

Trackage  rights 9 

Total  operated  July  1, 1905. .2,286 

2d  track  (3rd  A  4th  tr.  10) . .    522 

Controls  Me.  Cent,  (which  see)  .816 
St.Johnsbury  ALakeChamp.131 

York  Harbor  A  Beaoh 11 

Vermont  Valley 24 

Sullivan  County 26 


ant  places  in  New  Hampshire: 
Lines  owned.  Miles. 

Boston,Mas8.,toPortland,Me. 
viaW.  Div 115 

Boston  to  Portland,  E.  Div..    108 

Conway  June,  Me.,  to  North 
Conway,  N.  H. 73 

Portsmouth  Eleo.  Ry 18 

Portland,  Me.,  to  Rochester, 
N.  H 54 

No.  Camb.  Jot,  to  Northamp- 
ton, Mass 96 

Sundry  branches 148 

Lines  leased. 

Boston  A  Lowell ff469 

Concord  A  Montreal 11477 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  A  H.  regard- 
ing division  of  territory  was  made  in  1893.  V.  56,  p.  464. 

Stock.- Of  the  $24,638,070  stock  outstanding  July,  1905,  $1,128,- 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  indebt- 
edness. V.  69,  p.  129.  Stockholders  on  Oct.  11, 1905,  auth<  rlzed  $4  - 
203,700  new  stock,  this,  with  $1,128,200  set  free  by  payment  of  east- 
ern RR  certificates  of  indebtedness,  t ■<  be  offered  to  stockholders  1  ro 
rata  on  S-pt.  1, 1906,  payment  to  b-  made  in  full  Sept.  1,  l9ot>,  or  op- 
tionally in  four  equal  instalments  'in  Sept.  1, 1906,  July  1,  lv07.  Sept. 
1  1907,  and  Jan.  i,  190s,  the  proceeds  to  be  used  on  account  of  co- 
posed  expenditures  aggregating  $8,700,000,  including  $5,000,000  for 
equipment,  etc.    V.  81,  p.  899,  974, 1174.  0.1 

Dividends.  <  '87  '88  '89  '90  '91  '92  '93  '94-98  '99  19o0  to  Oot  *05 
On   common.  \  10%  9    9    9ij    9      8     8    6  yrly.  6k       7  p.  o.  yearly. 

Bonds.— As  to  debentures  see  Supplement  of  April,  1895  Under 
the  lease  of  the  Fitchburg  RR.  the  B.  A  M.  issued  its  $5,454  000 
fifty  year  3  per  cent  gold  bonds  to  purchase,  $  for  $,  the  same  amount 
of  Fitchburg  common  stock  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175. 

Stockholders  on  Oot.  11, 1905,  authorized  $10,000,000  bonds  to  re- 
fund and  pay  oonds  and  notes  maturing  8* pt.  and  Oct..  1906,  and  for 
other  necessary  purposes.  V.  81,  p.  974,  899,  1174.  Notes  payable 
Sept.,  1905,  $400,000.  i«»j»uxo 

In  Nov.,  1904,  $500,000  twenty-year  3%  per  cent  bonds,  dated  Feb. 
2, 1905,  were  sold  to  provide  balance  necessary  in  addition  to  sinking 
fund  on  hand  to  retire  $1,000,000  improvement  bonas  falling  due  Feb 
2,  1905.    V.  79,  p   1638,  1641,  2204. 

B.  A  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  A  Lake 
Champlaln.  Also  interest  on  $274,000  Manchester  A  Lawrence  4s. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 

Annual  Report.— Annual  meeting  second  Wednesday  in  October. 
Annual  report  1904-05  in  V.  81,  p.  1040,  showed  results  as  folio wb  : 

Tear  Ending  June  30.  1905.  1904.  1903 

Miles  operated  June  30 2,287  2,290  2,282 

Passenger  department $12,530,472    $12,338,182    $12,llo,ll5 

Freight  department 21,808,070      20,788,779      19,965,457 

Mails,  express,  etc 1,874,703         1,767,647         1,657,413 

Total  gross  earnings $36,213,245    $34,894,608    $33,738,985 

Net  earnings $9,593,505      $9,622,701      $9,505,613 

Net,  includ.  other  income $10,181,094    $10,199,585    $10,033  237 

Interest 1,486,169         1,482,296         1,401,332 

Rentals 5,069,578         5,083,278         5,067,593 

Taxes 1,605,460         1,633,270         1,619.119 

Dividends 1,806,646         1,779,000         1,771,722 

Sinking  fund 136,285  151,285  151,285 

Balance,  surplus $76,926  $70,456  $22,186 
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For  explanation  of  column  heading,  <tec,  see  notes 
on  first  page  of  tables. 

Boston  Terminal  Go.— 1st  mort.,  ourrenoy.OB..o&r 

Bruce  Mine*  <t  AL— 1st  M.$250,000,gu.p.<fe  l.red 

Bruntw.  <t  West.— See  Atlantic  Coast  Line  BR. 

Buffalo  Greek— 1st  mortgage r 

Cons.  M.,  $1,000,000,  gold,  Interest  as  rental,  o* 

Buffalo  N.  T.  dtErie—  See  Erie  Railroad. 

Buffalo  Rochester  <fe  Pittsburg— Com.  stock. Tr 

Pref.  stock,  non-oum.;  com.  6%;  then  pro  rataTr 

R.&P.  IstM  ,g.,  Rochester  to  Salamanca.  Un.o* 

R.  &P.  oonsol.  M.,  $20,000  perm.,  gold,  g.Un  c* 

B.  R.  &  P.  1st  general  M.  ($10,000,000)  g.. .  Un  o* 

Lincoln  Park  &  Charlotte  1st  M.,  gold,  gu.  Un.o* 

B.  R.  &  P.  oar  trusts,  gold,  due  semi-annually  . . . 

Equipm't  bonds,  $500,000,  g.,  s.  f.,  Ser.  A...G.0* 

do  B.  &  C,  $1,000,000  each,  g.,  8.  f.G 

do  D,  $2,000,000,  g.,  red.  105,  8.  f... 

do  E,  $2,000,000,  g  ,  red.  105,  s.  f . .. 

Securities  of  Allied  Coal  Properties. 

Jefferson  &  Clearfield  C.  &  I.,  pref.  stock 

IstM.,  g.,  stoking  fund,  dr;iwnat  105 G.c* 

2d  M.,  gold,  a.  f.,  drawn  at  105 Usm.o* 

Roch.  &  Pitts.  Coal  &  Iron,  let  M.,  g.,  s  f o 

Helvetia,  purchase  money,  mort.,g.,s.  f.Ce..o* 

1st  M.of  1902,  $2,000,000,  g.,  red.i05,  s.f.G.o* 

Buffalo  <t  Susquehanna  RR.— Pref.  stk.,  4%  non-ou. 

1st  M.,  g.,  s.  f.,  red.  at  par OTe.c*&r 

1st  refunding  mort. ,  gold  (see  text) .Mp c*Ar 

Buffalo  a  Suso.  22*.— 1st  M..  $6,000,000,  g.Us.c\fcr 
Burlington  Cedar  Rapids  dt  Northern— See  Chic  4  go 
Burlinaton  £  Missouri  Valley— Bee  Chicago  Bpr 
Oal.  Northw.—l&t  M.,  g.  ($2,000,000,  gu.  p.&i.)  8.1. 
California  Pacific— See  Southern  Pacific  RR. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bondn 

Value. 

1897 

l.OOO&ci 

17 

1902 

500 

6 

1882 

1,000 

6 

1891 

1.000 

100 

100 

108 

1881 

1,000 

276 

1882 

1,000 

276 

1887 

1,000 

10 

1889 

1,000 

■  .•> 

'90'98 

1,000 

1899 

1,000 

.  •  •  • 

1900-1 

1,000 

.... 

1902 

1,000 



1904 

1,000 

100 

.... 

1896 

1,000 

•  -  -  ■ 

1896 

1,000 

.... 

1886 

1,000 

.  ... 

1896 

1,000 

.-•• 

1902 

1,000 

50 

102 

1893 

500  .fee. 

242 

1901 

l.OOO&c 

1903 

l.OOO&c 

Rock 

ISLAN 

d  &  Pa 

lingt 

ON&Q 

DINCT. 

40 

1898 

1,000 

Amount 
Outstanding 


s  $14,000,000 
150.000 

178,000 
621.000 

10,500,000 

6,000,000 

1,300,000 

3,917,000 

4,427,000 

350,000 

137,000 

500,000 

2,000,000 

1,761,000 

770,000 

1,500,000 
1,486,000 
1,000,000 

449.000 
1,055,000 
1,850,000 
3,000,000 

216,000 
6,521,000 
4,45"  ,000 
.  CD7IC  Ry. 

990,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


3i<j 

5  g. 

6 
5g. 

6  in  1905 
6  In  1905 

6g. 

5  g. 

5  g. 

5  g. 
4*3  g. 
4^g. 
413  g- 
4*3  g. 


8- 
S- 
£■■ 
g- 
4*3  g. 
4 

5  g. 
4g. 
4iag. 


5g. 


When 
Payable 


Text. 
J.   &  D. 

J.  &  J. 
J.    &  J. 

F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  D. 
M.  &  8. 
J.  <fe  J. 
J.  &.  D. 
M.  &  N. 
M.  &  N. 
M.  &  N 
M.  &  N. 

F.  &  A. 
J.  &  D. 
J.  &  D. 
M.  &  8. 
M.  &  N. 
F.  &  A. 
Q.-M. 
A.  &  O. 
J.  &  J 
M.  &  N 


A.  &  O. 


When  Payable,  and  by 
Whom. 


Boston,  State  Nat'l  Bk. 
N.  Y.,  Knlckerb.  Tr.  Co. 

N.  Y.,  Farmers'  L.  &  Tr. 
do  do 

N.  Y.,  36  Wall  Street. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N. 


Checks  mailed. 

Y.,  36  Wall  Street. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Fisk  &  Robinson 

N.  Y..H.  Fisk  &  Sons. 

N.  Y.,  Fisk  &  Robinson 

N.  Y..  Fisk  &  Robinson. 


San  Fran.  <te  New  York.    Apr.   1,  1928 


Bonds— Prtncl- 
pal,When  Due. 

plucks— Last 
Dividend. 


Feb.  1,  1947 
June  1,  1952 

Jan.   1,  1907 
Jan.   1,  1941 

Au?.15,'08,3' 
Aug.15,'00,3' 
Feb.  1,  1921 
Deo.  1,  1922 
8ept.  1,  1937 
Jan.   1,   1939 

1905-1908 

May    1,   1919 

May   1,  '20-21 

Nov.  1,   1919 

May   1,  1922 

Aug  15,'05,2ifl 
June  1,  1926 
June  1,  1926 
Nov.  30,  1907 
May  1,  1946 
Aug.  1,   1932 

8ept.  1,*05. 1% 

Oct.,   1913 

Apr.   1,   1951 

Apr.   1,  1953 


Officers.— President,  Lucius  Tuttle;  4th  Vice-Pres.  and  General 
Auditor,  W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.    Offlce,  Boston. 

Directors— Lucius  Tuttle,  Richard  Olney,  Walter  Hunnewell,  Boston;  Joseph 
H.  White,  Henry  M.  Whitney,  Brookllne,  Mass.;    L.  C.  Ledyard,   Henry  F.  Dim- 
ock,  C.  M.  Pratt,  New  York;   Samuel  C.  Lawrence,  Medford:   A   W.  Sulloway, 
Franklin,  N.  H.:  Wm.  Whiting.  Holyoke.  Mass.;  Alexander  Cochrane,  Boston. 
-(V.  81,  p.  ti65,  899,  974,  1040,  1174. 

Boston  &  Providence  RK.— Owns  Boston,  Mass.,  to  Providence. 
R.  I.,  44  miles;  branohes,  20  miles.  Leased  99  years.  April  1 ,  1888,  to 
Old  Colony  RR.;  rental,  10  p.  o.  yearly  on  stock— (V.  78,  p.  2010.) 

Boston  Revere  Beach  &  Lynn  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats ;  Boston  Winthrop  &  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  Of  the  4^8  of  1897  $289,- 
000  reserved  for  Boston  W.  <fe  S.  5s;  balanoe  unissued  is  for  improve- 
ments.   (V.  65,  p.  68.)    Notes  payable  July  1, 1904,  $305,000. 

Dividends.  )  1888-91.   '92.   '93.    '94.   '95.   »96.    1897  to  July,  1905 


41-2      4 


2  yearly. 


Div.  paid.  Bal.,  surp. 
$17,000  $448 

17,000  592 


Per  cent.    5  7  yearly.   5^      5 

Earnings.— Year  ends  June  30, 

Tear.  Gross.  Net.      Int.  <&  taxes, 

1903-04 $606,357         $81,132       $63,684 

1902-03 542,399  77,672  60,080 

-(V.  65,  p.  68,  568;  V.  67,  p.  1000;  V.  69,  p.  953.) 

Boston  Terminal  Co.— Owns  Southern  Union  Depot  in  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  &  Albany,  New 
England,  Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR. 
Cos.  eaoh  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental 
In  monthly  instalments  sums  sutttoient  to  pay  all  expenses,  charges, 
Interest  on  bonds  and  4  per  cent  on  stock.  These  oompanies  are 
Jointly  liable  for  any  deficiency  in  case  of  foreclosure.  Registered  int- 
erest payable  Q,— F.;  coupons  F   &  A.— (V.  69,  p.  129,  591.) 

Brockvllle  Westport  &  Northwentern  Ry.— (V.  75,  p.  1252; 
V.  76,  p.  101,  211,  809;  V.  77,  p.  2097.) 

Brooklyn  &  Brighton  Beach  RR.—  V.69,  p.  228;  V.75,  p.  1353. 

Brooklyn  A:  Rockaway  Beach  RR.— Owns  road  from  East 
New  York  (Brooklyn)  to  Canarsle  Landing,  Jamaica  Bay,  Similes  (of 
which  2  miles  double  track),  and  operates  ferry  to  Rockaway  Beach. 
Operations  suspended  during  winter  months.  OnJan.  20,1903,  Henry  J. 
Robinson  was  appointed  receiver;  foreclosure  peudingr.  V.76,  p.  211,971. 
Stock  is  $150,000;  par,  $50.  Bonds,  $338,000  gold  6s,  due  May  1 , 
1931,  interest  in  def  ault  since  Nov.,  18 y 9.  Floating  debt  July,  1904, 
$294,252;  real  estate  mortgage,  $30,030.  In  year  ending  June  30, 1904, 
gross,  $3,015;  def.  under  operating.  $10,544;  other  income,  $4,082; 
int.  and  taxes,  $27,868;   balance,  deficit,  $34,330. -(V.  76,  p.  971.) 

Bruce  Mines  &  Algoina  Ry.— V.  76,  p.  704. 

Brunswick  &  Birmingham  RR.— See  Atl. &  Birmingham  Ry. 

Buffalo  Bradford  &  Kane  RR.— (3-ft.  gauge.)  Owns  Brad- 
ford to  Smethport,  Pa..  26-11  miles.  Ormsby  June,  to  Mt.  Jewett,  Pa., 
10-48  miles ;  leases  Mt.  Jewett  to  Kane,  Pa..  (Bait.  &  Ohio)  11-49  miles. 
Total  48-08  miles.  Suoot-ssor  to  the  Bradrord  Bordell  &  Kinzua  Ry., 
foreclosed.  In  Jan.,  1905,  control  was  changed  and  the  Big  Level  & 
Kinzua.  included  »bove,  was  aoquired.  V.  80,  p.  1174;  V.77,p.  1745, 
2279,2338;  V.  78,  p.  101.  Stock,  +300,000;  par,  *100.  Pres.,  W.  W. 
Bell ;  1st  V.-P.,  S.  S.  Bullis;  Sec.-Treas.,  R.  8.  Bullis.— (V.  80,  p.  1174.) 

Buffalo  Creek  RR.— Owns  6  miles  of  terminal  road  in  Buffalo 
N.  Y.  In  December,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Erie  RR.,  which  together  own  entire  capita' 
stock  of  $250,000.    Lease  provides  for  interest  on  borjds  and  7  p.  c.  on 
stock.— (V.  79,  p.  1954.) 

Buffalo  Rochester  &  Pittsburg  Kail  way  .—(See  Map.  >— Opej . 
fttes  from  Buffalo  and  Rochester,  N.  Y.,  to  the  bituminous  coal  regions 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

June,  Pa 81 

Clarion  Juno.,  to  Lindsey,  Pa. .  60 
Rochester  to  Ashford,  N.  Y....  94 
Charlotte,  N. Y.,  to  Lincoln  P'k.  10 

Indiana  branch 63 

Five  branohes 20 

Trackage— 
Erie— Mt.  Jewett  to  Clarion  J. .  21 
Pitts.  &  West.— Butler,  Pa.,  to 

Newcastle 41 

Rlbold  Jo.,  Pa.,  to  Allegheny 

City.  Pa 33 

Willow  Grove  to  Pittsburgh.Pa 


Trackaae  (Gon.)—  Miles- 

Penn.  RR.— Penn.  RR.  Jet.  to 

Vintondale,  Pa 18 

Other 5 

Leased-- Entire  st'k  own'd— 
Johnsonburg  &  Bradford  RR.-- 

Howard  Juno,  to  Mt.  Jewett.   20 
Leased — Stock  not  owned. 
Allegheny  &  Western— H 

Punxsutawney  to  Butler ,Pa  , 

eto 63 

Clearfield  &  Mahoning— Tf 

Clearfield  to  Beeoh  Creek  RR. 


26 
Mahoning  Valley  RR 2 

7  

Total  July,  1905  (II See  separate  statement  for  this  company) .  567 

Organization,  Etc.— Successor  In  March,  1887,  to  the  Rochester  & 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
In  V.  41,  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Rochester 
&  Pittsburg  Coal  &  Iron  Co.  is  owned  (V.  66,  p.  1088)  and  through  that 
oompany  in  May,  1896,  control  was  acquired  of  Jefferson  &  Clear- 
field Coal  &  Lron  Co.  (see  Seo.  of  Apr., '05)  with  $3,000,000  stock.  For 
bonds  of  these  coal  oompanies  see  table  above.  Clearfield  &  Mahoning 
securities  are  guar.  Allegheny  &  Western,  see  below.  In  Aug.,  1901, 
allied  Interests  purchased  upwards  of  25,000  acres  of  coal  lands  in  In- 
diana County,  Pa.,  a  28-mile  branch  to  Ernest,  Pa.,  was  completed 
Aug,  1903;  also  35  miles  additional  to  reach  coal  lands  near  Vinton- 
dale, Pa.,  18   miles   being  trackage.     V.  75,  p.  183,  347.    A   18-mile 


branch  to  other  coal  lands  in  Indiana  Co.,  Pa.,  acquired  in  Dec,  1902, 
by  the  same  interests,  was  completed  July  1, 1904.    V.  77,  p.  354. 

8tock.— Common  stock  was  authorized  in  Nov.,  1901,  to  be  increased 
from  $6,000,000  to  $9,000,000;  of  the  new  stock  $1,000,000  was 
issued  July  1, 1902,  in  exchange  for  $1,000,000  convertible  deben- 
tures, and  of  the  balance  stockholders  subscribed  to  $1,300,000  at  par- 
the  proceeds  to  be  used  to  build  45  miles  of  new  road,  the  remaining 
$700,000  being  subscribed  by  stockholders  at  par  In  Feb.,  1904, 
to  build  18-mile  branch.  See  above.  V.  75,  p.  183,  347;  V.  73,  p.1009; 
V.  74,  p.  1250;  V.  77,  p.  354;  V.  78,  p.  228. 

The  stockholders  voted  Nov.  21,  1904,  to  Increase  the  common  stock 
fiom  $9,000,000  to  $12,000,000  to  complete  the  Indiana  branch  and 
lor  other  capital  lequirements.  Of  the  new  stock,  $  i, 500,000  was 
subFcribe.1  for  by  stockholders  at  par,  payable  50  per  cent  on  Feb.  10 
and  50  per  cens  on  June  1  2,  1905.  V.  79,  p.  685,  1905;  V.  80,  p.  116. 

Dividends  (p.  o.)  )  '93  '94-96.  '97.  '98.  *99.  '00.  '01.  '02.. '03  '04. 1905. 

Preferred £  1H      0  12      2      666666 

Common ) 4      4       5^  6       6 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  etc., 
The   $2,000,000    debentures    of    1897    in   the   treasury   in   July, 

1903  are  convertible  into  common  stock  at  par  and  BUbJeot  to 
call  at  102^;  they  are  to  be  secured  by  any  subsequent  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009,  1111.  R.  &  P. 
Income  6s,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  additional  equipment. 
V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348.  Series  D  and  E  have  an 
annual  sinking  fund  of  6  p.  c.  for  purchase  of  bonds  Sept.  I  and  May  1, 
respectively,  at  105  and  interest;  if  not  purchasable,  bonds  may  be 
drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  105.  Real 
estate  mortgages  bearing  5  p.  o.  interest,  $304,000. 

EARNXNG8.-2  mos.,  )  1905 Gross,  $1,573,054;    net,$718,570 

July  1  to  Aug.  31.  >  1904 Gross,    1,384,411;    net,    565,137 

Annual  Report.— Fiscal  year  ends  June  30.  The  annual  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.    The  report  for 

1904  05  was  given  at  length  in  V.  81,  p.  611,  673;  see  also  editorial, 
p.  6*7.  In  1904-05  carried  6,234,260  tons  of  bituminous  ooal  (out  of 
9,266,734  total  tons  of  freight  moved),  against  4.907,543  in  1903-04. 

Tear  end.  June  30—        1905.  1904.  1903.  1902. 

Miles  June  30 538  499  472  472 

Gross  earnings $8,138,275  $7,496,521  $7,249,686  $6,292,584 

Net  earnings $2,818,733  $2,893,325  $3,028,082  $2,519,018 

Other  income 22,805  33,437  48,233  20,662 

Total  receipts $2,871,538  $2,926,762  $3,076,315  $2,539,680 

Interest  on  bonds....    $793,174  $778,030  $724,049  $731,472 

Int.  on  floating  debt 259 

Rentals 485,835  472,669  477,698  476,251 

Special  appro'ns,  etc.       618,774  660,188  1,043,723  640,994 

Dividend  on  pref....  (6)  360,000  (6)360,000  (6)360,000  (6)360,000 

Dividend  on  oom....(6)  540,000  (6)  498,000(412)313,000  (4)  240.000 

♦Balance sr.$73,7 55  sr.  $157,875  sr.$157,845    sr.$90,704 

*  In  addition  to  this  surplus  there  was  received  from  investments  and  "cred 
ited  directly  to  profit  and  loss  account"  $120,000  in  1901-U6,  $320,000  in  1803- 
1904.  $600,000  in  1902-08  and  J100.00O  In  1S01-02. 

Officers.- Preet,,  A.  G.  Yates,  Rochester;  Vlce-Prest.,  Adrian  Iselin 
Jr..  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec,  J.  H.  Hocart,  N.  Y. 

Directors.— Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin,  Jr..  W.  H.  Peckham,  H.  I. 
Barbey,  Walter  G.  Onkman,  C.  O'D.  Iselin,  J.  H.  Hocart,  W.  Bmien  Roosevelt, 
Ernest  Iselin,  Oscar  Grlsch,  John  L.  Riker,  Samuel  Woolverton. 

N.  Y  Office,  36  WaUSt.-(V.  81,  p.  558,  611,  665,673). 

Buffalo  &.  Susquehanna  RR.— (See  Map.) — Operates  a  line  ex- 
tending from  DuBois,  Pa.,  to  Wellsville,  N.  Y.,  with  several  branch 
lines,  including  20  miles  leased.  Total  mileage,  242.  This  includes  ex- 
tension of  70  miles  from  Sinnemahoning  southwest  to  DuBois,  Pa., 
where  coal  properties  are  located;  operated  from  July  1 ,  1905.  V.  79, 
p.  902.  Has  trackage  rights  from  Stanley  to  Juneau,  15  miles,  whence 
extension  is  being  built  to  Plumville,  2  3  miles,  under  charter  of  South- 
western Du  Bois.    V.  77,  p.  768,  1301;  V.  78,  p.  102;  V,  80,  p.  710. 

Buffalo  Extension.  -An  extension  Is  also  being  constructed  from 
Wellsville  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  &  Susque- 
hanna Railway.  See  the  Ry.  Co.  below  and  V.76,  p.  593;  V.74,  p.  1037; 
V.  75,  p.  76,  665,  922;  V.  79,  p.  2091. 

Buffalo  &  Sdsquehanh  a  Coal  &  Coke  Co.-This  company,  the  entire 
stock  of  which  is  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Medix, 
DuBois,  Troutvilie,  Big  Run  and  Plumville,  Pa.  These  lands  are  es- 
timated to  be  underlaid  with  about  100,000,000  tons  of  coal  and  are 
entirely  free  from  liens.  The  DuBois  property  is  in  active  operation. 
V.  77,  p.  1301;  V.  79,  p.  2091-2. 

Powhatan  Coal  &  Coke  Co.— This  company,  all  of  whose  securities 
are  owned  by  the  B.  at  8.  RR.,  owns  co»l  lands  at  Tyler  and  at  Sykes- 
vllle,  underlaid  with  about  26,000,000  tons  of  coking  ooal.  Both  its 
plans  are  oompleted  with  the  exception  oi  the  coking  ovens.  The 
output  will  go  chiefly  to  Buffalo  for  the  use  of  the  Buffalo  &  Susque- 
hanna Iron  Co. 

Stock.— Common  stocn,  all  ercept  $2,500  owned  by  B.  <fe  S.  Ry., 
$4,555,500;  par  of  shares  $50.  In  1902  $4,000,000  4  p.  o.  non-oum. 
pref.  stock  was  authorized,  of  which  $3,000,000  was  sold.  See  appli- 
cation to  list,  V.  78,  p.  2389. 
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RAILROAD8. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Oambria  <k  Clearfield— 1st  M.  ($2,000,000)  g.GP.c* 

Bell's  Cap  consol.  M.  s.  f.  notdr'n GuP.o 

Clearfield  &  Jefferson  1st  mortgage. GuP 0 

Pa.  &N.W.,  gen.  M.,  $2.500.000 GuP.o 

Cambria  &  Clearfield  gen  M.,  g 

Camden  <t  Burlington  County— Stock,  6  p.  ot.  guar. 
1st  M  ,g..gu.p.Ai.byUn  N.J.RR.&Can.Co  GP.c* 

Canada  All  —1st  M.,  g.,  Ottawa  to  Laoolle,  &O.FC 
Consol.  1st  mort.,  #16,00  1  0  0.  gold  guar.  p.  &  i. 

Ottawa  Arnpnor  &  Parry  Sound  1st  mort 

Central  counties  1st  M.,  interest  rental  .. 

Canada  Mich.  &  Ohtc.—  1st  mort.    See  V.  63,  p.  838 

Canada  Southern— Stock 

let  M.  $14,000,000  (Can.  money).  SeeV.63.p.l88. 
2d  M.  for  $6,000,000.  Canad'n  money.  Do.do.cfer 
Learn.  &8t.  ClalrlstM.,gold,  gu.,p.&i.(end)....c 

Can.  No—  L.  Man.  Rv.&Can  Co.,  $8,000  p.  m.  1 

Can  No.  and  Man  Divs.,  $8,000  p.m 

Gilbert  Plains  Branch.  $»,000  per  mile —  I 
Ontario  Div.  1st  M.  deb.,  £72.000  are  4ifl8.  f 

Manitoba  Branch  lines.  *8  000  per  mile 

Manitoba  branch  lines,  $1",000  p.  m.  Text 
1st  con.de  -.M. (Man. lines)  $10,000  p.m  cfcr . 

Qunflin    Branch  $10,000  per  mile 

Manitoba  Provincial  bonds,  $8,(>00  per  mile 

Perpetual  consol.  debenture  stock 

1st  M  deb.  s  ock,  $1 3.000  p  in.,  gu.  by  Can.  Gov. 
1st  land  grant  M..  red.  110  (V.  75,  p.  183.  549) 
Imperial  Rolling  Stock,  1  st  M.,  ser.  A, part  due  y 'ly 
do  do  v     ser.  B  to  F,  $210,000  due  y'ly 

do  do       ser.  G,  $45,000  due  yearly  . . 

do  do       ser  H.  $60,000  due  yearly... 

do  do       per.  K.  $100,000  due  yeariy.. 


Miles 

of 
Road. 


Date 

of 
Bonds 


2" 


103 
30 
46 
76 

392 
30 
30 

138 

261 
38 

459 

404 

404 

16 


287 


1891 
1883 
1886 
1890 
1905 

1897 
1889 
1905 


1878 
1883 
1895 
1896 


1900 


•904 
1902 


1903 

1P02 
1903 
1904 
1904 
1  05 


Size,  or 

Par 
Value. 


$1,000 

500  &o. 

500  Ac. 

l.oon 

1,000 

25 

1,000 

1,000 

$  A.  * 


1,000 
100 
1,000 
l.OOOAc 
1.000 
£100 

*ioo 

£100 
£10O 

$or£ 
£&$ 
l.«  00 
$500 
£100 

£'00 
$1 ,000 
$or  £ 

$  or  £ 

500  &0. 


Amount 
Outstanding 


$1,279,000 

145,000 

1.000.000 

1.021.000 

1,010,000 

381,925 

350,000 

3,450,000 

4  981  0  0 

1  000,000 

38O.«>00 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£205,400 

£468,200 

£44,"00 

£1,180,600 

$1,400,000 

(1) 

4,»6C,666 

669.000 

349.000 

£1  000.000 

£  1 ,923,2*7 

$2,000,000 

1,1*0,148 

1,*-' 80,000 

405,000 

600,000 

1,000,000 


INTEREHT  OR   DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

5  g. 

J.   &  J. 

6 

A.  &  O. 

6 

J.    &   J. 

5 

J.    <fe    J. 

4  g. 

F.  &  A. 

6 

J.    &   J. 

4  g. 

F.  &  A. 

5  g. 

J.    &   J. 

5 

J.    &   J. 

...  . 

See  tei  t. 

F.  <fe  A. 

5 

J.    &   J. 

5 

M.  &   8. 

4 

A.  &  O. 

4 

4  &  413  g 

J  &D.30 

4 

4 

J  &D30 

4 

J.&D.ao 

41* 

4 

4 

J  &  D.30 

3 

M»i-Sao 

4  g 

F.  &   A. 

5  g. 

M.  &  N. 

5 

F.   &  A 

5 
414 

M.  &    S. 
A    &  O. 

Where  Payable,  and  by 
Whom. 


Phlla.,  Broad  St.  Stat'n. 

do  do 

do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 
do  do 

N. Y.,Bk.Mont.,  &  Mont. 

1st  coup,  due  Jan., '06 


N.  Y.,  Gr.  Cent.  Station 
N.  Y.,  Union  Trust  Co 
N.  Y.,  Union  Trust  Co 
Montreal,  Bk.  of  Mont, 


London  and  Toronto. 


London.Toionto  &  N.Y 


London,  Eng. 

London.  Eng. 

Nat. Tr.  Co. , Tor.  or  Lon. 

N.Y.C.Bk.ofCom.orTor 

do     or  London,  En« 

do     Tor  or  London. 

do  do 

N.  Y„  Tor.  or  London 


Bonds—  rriuol- 
pal.When  Due. 
Slocks — Last 
Dividend. 


Jan. 

1, 

1941 

Apr. 

1. 

1913 

Jan. 

1, 

1927 

Jan. 

1, 

1930 

Feb. 

1, 

1955 

July, 

1905,  a% 

Feb. 

1, 

1927 

Jan. 

5, 

19o» 

Jan. 

I, 

1955 

Aug.  1, '05,  Ik 
Jan.    1,   1908 
1,   1913 

1,   " 


Mch. 

Oct. 

Aug 

Feb. 

Nov. 


1945 
1,  1926 
1,  1929 
1,   1930 


June  30, 1930 
June  30  1930 

1930 

June  30, 1930 

June  30, 1930 

Oct.    1,   1930 

Irredeemable. 

July  10,  1953 

Feb.  1,    1919 

Nov.  1,  '05-12 

Aug.  1,  '06,  '13 

Sept.  1, '0614 

>905-19l4 

Oct  1.  '06-15 


p.o.  yearly   since  to 
p.  0.  quarterly  June 


Dividends.— On  oommon,  4  p.  0.  in  1895  and  5 
Oct.,  190%  inclusive,  paid  Q-J.;  on  preferred,  1 
since  date  of  issue,  beginning  with  Sept.,  1902. 

Bonds.— The  5  per  certs  of  1913  have  been  reduoed  bv  the  operation 
of  the  slnkinir  fund  and  by  refunding  into  4s  of  1951  to  $<2  6.000. 
They  are  subjeot  to  call  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.    V.  65,  p.  234. 

The  4  per  oents  of  1951  are  secured  by  a  first  refunding  mortgage  on 
the  entire  proper^  ,  and  are  further  secured  by  deposits  of  purchase 
money  mortgages  amounting  to  $  1, 79'  ',000  on  coal  lands  of  Powhatan 
Coal  &  Coke  Co  ,  about  3,945  acres;  outstanding,  $6,521,0^0.  Further 
amount*  May  be  issued  at  not  over  $25,000  per  m.  for  the  construction  or 
acquisition  of  additional  road;  also  for  new  termin-i la,  c-  ntrol  of  coal 
properties  and  for  new  equipment.  V.  73,  p.  619  Total  authorized  issue, 
$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is- 
sued for  double  tracking  mileage  already  covered  by  the  mortgage.— 
V.  73,  p  619  899.  Sink,  fund  of  3  oents  per  ton  of  coal  mined  to  be 
Invested  in  the  bonds,  if  purchasable  at  not  exceeding  110  p.  o  ;  other- 
wise In  securities  legal  for  savings  banks  in  the  State  of  New  York. 

Earnings- For  2  mos.  ending  Aug.  31: 

2  mos —  *ro*s.  » tt.  Other  inc.      Charoei.      B  I.  sur. 

1905 $243,253        $84,  66         $19,178        $46,526  $56,808 

1904 1  6,557  68,667  31.392  31,350  6i,709 

Bbpokt.— Report  for  year  ending  June  30,  1905,  was  given  at 
length  in  Chronicle  Oot.  28  (see  also  edit  .showing  gross,  $1,129,865; 
net  (over  taxes),  $376  620;  other  income,  $190,861;  total  income, 
$567,481;  interest  and  rentals,  $243,467;  dividend  on  common  175,- 
900;  div.  on  pref.,  $120,000;  bal.,  $28,1 14.  In  1903  04,  gross,  $962,- 
696;  net,  $327,196.- (V,  80,  p.  710;  V.  81,  p.  612,  899.) 

Buffalo  &  Siiaqi<ehanna  Ry,- (See  Mop.)— Under  construction 
from  Wellsville  to  Buffalo,  N.Y..  84  miles,  as  an  extension  of  the  Buf- 
falo &  Susquehanna  hailroad  (which  see  above).  Upon  completion 
of  this  line  the  B.  &.  8.  RR.  will  be  leased  for  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  0.  yearly  on  the  pref.  stock. 

The  B.  &  8  Ry.  Co.  has  acquired  nearly  all  the  oommon  stock  of  the 
B.  &  S.  RR.  Co.,  and  it  will  thus  control,  upon  the  completion  of  its 
line  abo  t  Jan.  i,  190«,  a  railroad  extending  from  Buffalo,  N  Y.,  to 
DuBois,  Pa.,  which,  with  its  several  branches,  will  have  a  total  mile- 
age of  ah  ut  33o  miles.  A  fun  her  extension  is  under  construction 
from  DuBois,  Pa„  south  to  Plum  ville,  23  miles,  where  lar*  e  coal  lands 
are  controlled  by  ihe  K.  &  S.  RR.  The  Buffalo  &  Susquehanna  Coal  & 
Coke  Co.  and  the  Powhatan  Coal  &  Coke  Co.  (V.  75,  p.  922;  V  79, 
p.  2o«l,  2o91  2)  will  also  be  controlled.  (See  V.  76.  p.  f>93.)  In  Jan., 
1905,  B.  &  8  interests  acquired  control  of  'he  Buffalo  Attica  A  Arcade 
RR.,  Attica  to  Arcade,  N.  Y.,  28  miles.    V.  80,  p  47  1 . 

The  Buffalo  <&  Susquehanna  Iron  Co.,  a  closely  affiliated  corporation, 
has  erected  on  a  tract  of  land  adjoining  the  terminal  property  of  the 
B.  &  S.  Ry .  at  Buffal  >  two  bUst  furnaces  (8ee  V.  75,  p.  922;  V.  79,  p. 
206 1 ,  2092.)    The  Railway  Oo.  will  transport  all  the  eoal  and  coke. 

Stock..— Authorized,  $10,000,000;  issued,  $7,122,200;  par  $100 

Bonds.— The  tirst  50-year  trold  4*«s  (authorized  issue,  $6,000  000, 
of  which  $*  45' ",000  has  been  issued)  are  secured  by  a  first  lien  on 
terminal  property  at  Buffalo  and  the  84  miles  under  construction  in 
New  York  State;  also  by  deposit  with  the  U.  S.  Trust  Co.  of  hubstan- 
tlally  all  the  common  stock  of  the  B.  &  S  BaUoad  Company.  (V. 
74,  p.  1040).    See  V.  76,  p.  593'.  V.  79,  p.  2695-(V.  81,  p.  612  ) 

"Burlington."— See  Chicago  Burlington  &  Qoinct  RR 

Burlington  Cedar  Rapid*  A:  Northern  By.— In  1903  title 
was  acquired  by  deed  by  Ch.  R.  L  &  Pao.  Rv.  Co.,  the  holders  of  the 
outstanding  unexchanged  stock  (about  $172,200— total  issue  $, 150.- 
000)  being  guaranteed  the  payment  of  6  per  cent  dividends  J. -J,  as 
called  for  by  tte  lease.    V.  79,  p.  1718. 

Batte  Anaconda  &  Pacific  By.— See  Sdpp.  for  Jan,  1903. 

Calgary  &  Edmonton  By.— See  this  Section  for  July,    fl05. 

California  Northwestern  By.— Owns  Uklah  to  north  of  Sher- 
wood (JaL,  40  m.  and  leases  San  Francisco  &  North  Pacific  Ry.,  Port 
Tiburon,  Cal.  (whence  ferry  to  San  Francisco.  6  miles),  to  Ukiah,  Cal., 
106  miles,  and  branohes,  71  miles.  In  Aug.,  1904,  the  North  Shore  RR., 
91  miles,  was  acquired  by  friendly  interests.    V.  79,  p.  680. 

Stock.  $3,000,000;  issued,  $1.5b6,000;  par.  $100.  Bonds  are  Issuable 
at  $25,000  per  mile,  being  guaranteed  by  8an  Francisco  &  North  Pacific, 
leased  for  net  profits  for  20  years  from  Sept.  20,  1898. 

Earnings— For  1  mo.  ending  July  31: 

into.  Cross  Net.  Oharg°t.        Balance. 

1905 $183,231         $87,046  $27,b87  sur.$59,l-9 

1904 170,146  b7,593  27,047     sur  40,546 

Year  end.  June  30,  1905  (217  m.),  gross,  $1,541,201;  net.  $413,036; 
int.  and  sink  fund,  $275,670;  bal.,  sur.,  *137.366.  Pres.,  A.  W. 
Foster;  V.-Pres.,  Geo.  A.  Newhall;  Sec.  and  Comp.,  Thos.  MeUersh 
—(V.  73,  p  444;  V.  76,  p.  751,  1142;  V.  79.  p   6b0.) 

(The)  Cambria  &  Clearfield  By.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jet.,  oO  miles:  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona, 
27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  <+rauipion,  50  m.;  Bradley 
Jet.  10  Cheiry  Tree.  18  m.:  branches,  149  miles;  total,  392  m.  A  con- 
solidation Aug.  1,  1903.  V.  7»,  p.  828.  Stock,  $4,835,912,  of  which 
$4,813,800  owned  by  the  Pennsylvania  RR. Co.,  which  operates  the  road. 
A  full  abstract  of  the  mortgage  securing  5s  of  1891  was  in  V.  52,  p.  976 
Of  these  bonds,  $624,000  were  on  Jan.  l,  1905,  owned  by  the  Penn 


RR.  The  $1,000,000  Tyrone  &  Clearfield  5  p.  0.  bonds,  maturing  Jan. 
2,  191 1,  have  been  oanoeleu  and  replaced  by  an  equal  amount  of  Cam- 
bria &  leartield  4s.  For  year  ending  Ueo.  3 1 ,  1904,  gross,  $2,247,628; 
net.  +442,379;  other  Income,  $391;  Interest,  taxes,  etc.,  $310,014. 
(V.  77,  p.  195,  298.) 

Camden  A  Burlington  County  BR.— Owns  from  Camden,  N.J. „ 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount  Holly, 
7 miles;  total,  30  miles.  Operated  by  Pennsylvania  RR.,  which  guaran- 
tees 6  p.  con  stock.  Stock,  £331,925;  par  $25.  Dividends  in  Jan.  and 
July.  In  1904,  gross,  $282,822;  net.  $2  l,o81;  loss  to  lessee  under  rental, 
$16,334.    In  1903,  gross,  $331,598;  net,  $21,213  -  (V.  64,  p.  373.) 

Canada  Atlantic  By.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  miles;  trackage  to  Swan 
ton,  Vt.,  etc.,  10  m.;  leases  for  99  years  Central  Counties  Ry. 
Glen  Robertson  to  Hawkesbory,  21  miles,  and  South  Indian  to 
Rockland,  17  m.,  and  Pembroke  &  Southern  Ry.  branch  from  Pembroke 
to  Golden  Lake.  21  m„  at  25%  of  gross  earnings:  total,  468  miles. 
The  Orand  Ti  unk  acquired  the  road  and  took  it  over  Sept.  30, 1905. 
V  81  p.  1174. 

The  Canada  Atlantic  Transit  Co.,  $1,000,000  stook,  operates  steam- 
ers from  Parry  Sound  to  Duluth,  Milwaukee  and  Chicago.  V.  69.  p. 
954;  V.  70,  p.  279. 

rbe5i-year  <s  of  1905  (authorized  issue,  $16,000,000;  Royal  Trust 
Co.,  Montreal,  trustee)  are  guaranteed,  principal  and  in  erest,  by  the 
Grand  trunk;  $4,981,<»o.  has  been  sold,  +6,111  0  >o  is  Issuable  in  ex- 
change for  old  bon  is  which  have  matured.  $2,90^,000  is  reserved  to 
retire  the  outstanding  bonds  and  the  remaining  $2,00  >  <  00  for  future 
requirement*  V  79.  v.  967,  1131.  1641,2454;  V.  mo,  p.  105*,  17  7, 
v3*3.  In  Dec,  1904,  the  '  entral  Counties  Ry  (leased  line)  proposed  to 
apply  to  the  Canadian  Parliament  for  authority  to  extend  the  road,  is- 
sue bonds  therefor  and  lease,  se  1  or  amalgamate  with  other  com- 
panies.   V.  79,  p.  2746. 

Stock.,  $6,200,000  oommon  and  $1,000,000  preferred,  all  issued. 

Report— For  1903-4  in  V.  79,  p.  2641,  showed:  Gross,  $1,761,300; 
net  above  taxes  and  rentals,  $4  23,611;  net  earnings  of  steamships, 
etc.  $35,523;  net  rev.  for  int.,  etc,  $459,134—  (V.  81,  p.  1174.) 

Canada  Michigan  St  Chicago.— Bonds  worthless.  V.  63,  p.  838. 

Canada  Southern  By.— ( See  Map  New  York  Central  <6  Hudson  B. 
Railroad.)— Ro ad— Main  line  from  Suspension  Bridge  station,  includ- 
ing the  Cantilever  Bridge  to  Windsor,  Ont.,  226  miles;  branches  to 
Courtright,  Ont., etc,  231  miles;  total,  457  miles,  of  which  100  miles  are 
nominally  owned  by  proprietary  companies.  Trackage,  St.  Thomas  to 
London.  Ont.,  15  miles.    Double  traok.  152  miles. 

Detroit  River  Tunnel  Co.  building  tunnel  under  Detroit  River;  see 
Michigan  Central  RR. 

Organization,  Etc.— The  oompany  was  ohartered  In  Canada  Feb- 
ruary 28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mieh.  Cent  for  999  years,  the  latter  guaranteeing  divi- 
dendnon  the  stook  at  2ifl  p.  0.  yearly  to  1910.  thereafter  3  p.  c;  also 
authorized  a  moitgage  to  retire  the  existing  bonds  at  maturity  and  pro- 
vide for  improvements.  V.  76,  p.  1191,  1247;  V.  77,  p.  950. 
Dividends.— 1889  '90  '91  '92  '93  '94   '95  '96   '97-01  '02  '03     1904 

81ncel888 2%  3*2  2%   3      3     3     2*3  2Jfl  2y'rly.  2»«    2        2\ 

Semi-annual  divideno  under  lease,  l1*  p.  c,  began  Aug.  1, 1904. 
Annual  Report.— Prelim'y  report  for  1903  In  V.  T7,  p.  2387;  Canada 
80  share  of  earnings,  $355,088;  bal  Jan.  1,  1903.  $;5,727;  other  in- 
come, $2,687;  divs.  (2^%) $375,000.— (V.  80,  p.  1911,  ?3i3,  2457.) 

Canadian  Northern  By.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  into  Northwestern  Canada. 

Miles 

.    439 

.     207 

67 


Miles. 

Slfton  Jet.  to  Winnippgosis..  21 

Portage,  Jot.  to  Pembina 6S 

Morris  to  Brandon      143 

Hartney  Jet.  to  Hartney ....  51 

Emerson  to  Rldgevilie 12 

W  innipeg  transfer  line 6 


Port  Arthur  to  Winnipeg . 
Winnipeg  to  Grand  view. 
Stanley  Jot  to  Gunfllnt... 
Carman  Jet.  to  Learys. ......       63 

Delta  Jet.  to  Delta 15 

NeepawaJctoMcCrearyJct.      70 
Gilbert  Plains  Jot.  to  Erwood    191 

Total  June  30, 1904  (including  351  m.  leased  from  N.  P.) 1,350 

There  are  also  under  construction  620  miles  from  Grandview  to 
Edmonton  (of  whloti  273  were  operated  in  April,  1905.)  and  100  miles 
from  Prime  Albert  easterly,  to  be  completed  in  190  -,  and  between 
300  and  iOO  miles  of  branch  lines  in  Manitoba;  other  lines  contem- 
plated will  bring  total  mileage  approximately  to  2,788  miles.  See 
Bonds  below  and  V.  79,  p.  2696. 

Organization.— William  Maokenzle  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commeroe  are  floating  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  company)  and  affiliated 
lines  passed  In  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  will  afford  a  through  line  to  Quebeo  and  Montreal. 
See  Great  Northern  Ry.  of  Can.  and  V.  76,  p.  704;  V.  79,  p.  151,  2*54. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  years  from  May 
30,  1901,  at  *210.000  annually  for  first  10  years,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereafter  $300,000,  with 
option  of  purchase  for  $7,000,000.  Manitoba  Government  has  option  to 
purchase  entire  property  in  1929.  See  below  and  V.  72,  p.  437;  V.  73, 
p.  615. 

Land  Grant.— Of  the  entire  land  grant,  2,455,466  acres,  about  363,- 
000  are  held  for  account  of  Manitoba  Government  in  connection  with 
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RAILROADS. 


Miles 

For  explanation  of  column  headings,  &o.,  see  notes     of 
on  first  page  of  tables.  Road, 


Canadian  Pacific— Stock,  $110,OCO,000  auth.. 

Pref.  stook  limited  to  4  p.  c,  non-cumulative r 

Canada  Central  RR.  2d  mortgage  (now  1st) 

8uebec  Pro  v.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR 
an.  Pacific,  1st  mortgage  debenture  sterling... 

lstmort.  on  Algoma  Branoh,  gold o*<fcr 

Land  grant  bonds,  int.  gu.  by  Can.  Gov't.  ..c*<fcr 

Consolidated  perpetual  debenture  stook 

Securities  of  Principal  Leased,  etc.,  Li 
Manitoba  S.  W.  Col.  R'y  $12,000  p.  m.,  int.  guar.g 
Atlantic  &  Northwest— 1st  mort.  gold,  guar..o*<fcr 
St.  Lawrence  &  Ottawa— 1st  mort.,  gold,  see  text 
Ontario  &  Quebec  stock  guaranteed  in  perpetuity 
Ont.  &  Que.  deben.,  interest  guar,  in  perpetuity. . 
Toronto  Orey  &  Bruoe,  1st  M.,  gold,  int.  as  rental. 
Hew  Brunswick  Ry.lstM.,gold,int.fromrental.c* 

Perpetual  consol.  debent.  stock,  int.  guar 

Calgary  &  Edmonton  deb.  stock,  g.,int.as  rental. 

Branch  line  bonds,  $1,040,000 

Lindsay  Bobc.  &  Pontypool  1st  M.,  $700,000,  g. . 
Minn.  St.  P.  &  S.  8te.  Marie  and  Duluth  So.  8ho 
Cane,  Bell— 1st  mort.,  $3,000,000,  red.  aft.  5  yrs.,  g. 
Carolina  Central—  Bonds— See  Seaboard  Air  Li 
Carolina  Northern— 1st  mort.,  $500,000.GuP.... 
Carthage  <t  Adir.— 1st  M.  $1,600,000  g.  gu.,  V  n.c*&r 
Carthage  Water.it Sack.Har.—l&tbl.  g.,gu.p.&i.en<L 
Oatasauqua  <6  Fogelsville— 1st  mortgage,  g.PeP.o* 
Oatawissa— Pref .  stocks,  5%  gu.  P.  &  R.  Ry.  See  text. 

1st  consol.  mort.,  $2,215,000,  gold.PeP C 

Oatskill  Mountain— First  mortgage 

1  st  Income  bonds 

Cayuga  <t  Susq.— Stock,  9  p.  c.  rental  D.  L.  &  W 


269 

370 

3,221 

183 


NE8. 
218 
350 
58 

671 
191 

174 


52 
40 

re&A 
All 

ne  Ry 
41 
46 
29 

'98 

103 

16 

34 


Date 

of 
Bonds 


1880 

82-'83 

1885 

1888 

1888 

1889 

1884 
1887 
1876 


1883 
1884 
1890 
1890 
1905 
1903 
tlantio 
1901 

1899 
1892 
1891 
1898 

1898 

1885 
1885 


Size,  or 

Par 
Value. 


100 
£100 
A 100 

*ioo&o 

4100  &0 
£100  &c 
£1  &c. 

$1,000 

4100  &c 

£50  &e 

100 

£1 

£100 

£100 

£1 


1,000 

1 ,000 

-See  st 

1,000 

500  &0. 
1,000 
1,000 
1,000 
50 
1,000 
1.000 
100  <feo. 
30 


Amount 
Outstanding 


101,400,001 

37,853,333 

973,333 

7,000,000 

34,998,633 

3,650,000 

8,000.000 

89,200,549 

2,544,000 

£1,330,000 

£200,000 

2,000,000 

£4,007,381 

£719,000 

£630,000 

£8*8.300 

£1,121,700 

1,040  000 

500.000 

atements  of 

$750,000 

500,000 

1,100,000 

300,000 

135,000 

3,200,000 

2,215,000 

50,000 

238,000 

589,110 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  in  1905 
4 
6 

*l90 
5  g. 
o  g. 

3>2g. 

4 

tg- 
5  g. 

(6)  4 

6 

5 

4g. 
5  g. 
4 

4^ 

4  g. 
those  co 

5  g. 


5 

4 
5 
4 
5 
4 
5 
6 
See  text. 


When 

Payable 

A. 

&  O. 

A. 

& 

O. 

Various 

A. 

& 

O. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

J. 

J. 

& 

D. 

J. 

& 

J. 

15J.&D. 

J. 

& 

D. 

J. 

& 

D. 

J. 

& 

J. 

F. 

<ft 

A. 

J. 

& 

J. 

J.3& 

J. 

J 

& 

J. 

J. 

& 

J. 

mpanie 

J. 

<fe 

D. 

A. 

& 

O. 

J. 

&  D. 

J. 

<fe 

J. 

J. 

& 

J. 

M 

& 

N. 

A. 

& 

O. 

F. 

&  A. 

J. 

& 

J. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  59  Wall  St.  &Lon. 

London,  Co.'s  office. 

Montreal. 

Montreal. 

London,  Baring  B.  &  Co. 

do  do 

do  do 

London,  Comp'ys  office. 

N.  Y.,  59  Wall  &  London 
London,  Baring  B.  &  Co. 
Can.  Pao.  office,  London. 

Montreal  and  London. 
London,  Morton,  Rose. 

Toronto  and  London. 
London, 
do 
Can.  Pao.  offioe.London. 
Can. Pac. office,  Montr'l 
Bit  of  Mont'l,  Toronto. 
s. 
New  York  or  St  Louis. 

Phila.,  Gu.T.&S.  D.Co. 
N.y.  Grand  Cent.Stat'n 

do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  offloe 

do  do 

C'skill.N.Y.,  Tan.NLBk. 
Divid'd  pd.  Sept.  10,'97. 
New  York,  52  Wall  St. 


Bonos— Prlnol- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


Oot.  2,  '05,  3% 
Oot.  2,  '05.  2% 
Nov.  1,  1910 
Mar.  1,  1906 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 

June  1,  1934 
Jan.  1,  1937 

See  text. 
June.1905,3% 
Irredeemable 
July  26,  2882 
Aug.  1, 1934 
Irredeemable 

2002 

1955 
July  1,  2002 

June  1,  1921 

Apr.  1,  1929 
Dec.  1,  1981 
July  1,  1931 
July  1,  1928 

Mayl9,'05,2i* 
Apr.  1,  1943 
Aug.  1,  1905 
Aug.  1,  1915 

July  '05,  4ifl% 


guaranties,  533,000  for  account  of  Dominion  Government  as  secur- 
ity for  a  mail  contract  subsidy,  the  remaining  1,500,000  to  be  sold 
from  time  to  time  through  a  selling  agenoy;  V.  76,  p.  1083.  See  V.  75, 
p.  183,549;  V.  81,  p.  263. 

On  May  24,  1904,  rhe  company,  it  was  stated,  agreed  to  purchase 
from  the  Manitoba  Government  256,0^  0  acres  of  Hudson's  Bay  land 
grant  for  $156  per  acre,  payable  $20,000  cash,  balance  in  6  yearly 
instalments,  beginning  Nov.  10,  1904,  with  5  p  c.  int.    V.  80,  p.  710. 

Stock.— June 30, 1904,  authorized  $25,750,000;  par  $100;  all  paid. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
issued  first  mortgage  bonds,  guaranteed  prlnoipal  and  interest,  by  the 
Government  of  Manitoba,  at  $8,000  per  mile ;  also  seoond  mortgage 
bonds,  unguaranteed.  $2,000  per  mile.  See  V.  75,  p.  1353;  V.  71,  p.  235. 

In  July,  1903,  Canadian  Government  guaranteed  50-year  fi,r*i  mort 
gage  3  v.  c  debenture  Hock,  at  $13,000  per  mile,  for  the  construction  of 
620  miles  from  Grandview  to  Edmonton  and  100  miles  from  Pnnoe 
Albert  easterly.    See  "General  Finances"  below  and  V.  80,  p.  1234; 
V.  76,  p.  129  '. 

In  Dec,  1904,  $4,866,666  (£1,000,000)  first  consol.  mort.  debentures 
on  Manitoba  lines,  euaranteed,  principal  and  Int.,  by  Government  of 
Manitoba,  were  sold,  being  part  of  an  authorized  issue  at  $10,000  per 
mile     V.  80,  p.  116;  V  78,  p.  1274;  V.  79.  p.  2794. 

In  Jan..  1905,  the  Manitoba  Government  was  asked  to  guarantee 
$2,890,0i><>  additional  bonds,  viz..  $  I  ,<>00,000  for  Winnipeg  terminals, 
a  line  to  Oak  Point  on  Lake  Manitoba  and  bridge  over  Assinlboine 
River,  and  $1,890,000  for  189  miles  of  branches.    V.  80,  p  710. 

The  Ontario  Division  4ks  (see  V.  72,  p.  338,  437.)  were  mostly 
in  1902  exchanged  for  4s,  guaranteed,  principal  and  int.,  by  the  Govt, 
of  Manitoba.    V.  74,  p.  882;  V.  75,  p.  1398;  V.  71,  p.  235. 

In  1903-.''.  £1,000,000  perpetual  i  ontohdated  debenture  stock  was  is- 
sued to  acquire  securities  of  controlled  properties. V.  76,  p.  1247;  V. 
77,  p  87;  V.  80,  p.  996.  As  to  Imperial  rolling  Stock  5s  of  190,;.  see 
V.  75,  p.  1353;  of  1903.  V.77,  p.  1746,  1873;  of  1904.  V.79,  p.  1641. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.  V.  79,  p.  2454. 

General  Finances  —Late  In  1 904  and  early  in  19»5  there  were  sold 
$4,86«,666  first  oonsol.  mort.  debenture  4s  (V.  80,  p.  116);  £400,000 
perpetual  consol.  debenture  stock  (V.  80.  p.  996);  and  £1,9?3,2*7  1st 
M.  debenture  3  p.  o.  stook  (V.  80,  p.  1231).    See  also  "  Bonds"  above. 

Earnings— 2  mos.,)1905 Gross,  $753,000;  net,  $254,200 

July  1  to  Aug.  31,  S 1904 Gross,    606,6JO;net,    190,600 

Report.— Report  for  year  ending  June  30.  1904,  was  in  V.  80,  p. 
1231.  In  1904-5.  gross,  $3,871,800;  net  $1,260,900.  In  1903-4,  gross, 
$3,242,702;  net.  $1,121,930;  charges,  $805,528;  sur.,  $316,402. 

President,  William  Mackenzie;  Vice-President,  D.  D.  Mann;  Treas- 
urer, A.  W.  Mackenzie;  Secretary,  W.  H.  Moore.  Office,  Toronto,  Can. 
Directors- Wm.  Mackenzie,  D.  D.  Mann,  Z.  A.  Lash,  Frederlo  Nloholls 
and  J.  M.  Smith.— (V.  80,  p.  2457;  V.  81,  p.  263.840,  1043.) 

Canadian  Pacltlc  Ry.— Road — Own  a  transcontinental  railway 
from  Montreal  to  the  Pacifio  Ooean,  made  up  as  follows  July  1,  1904: 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2,120 

Leased  lines 3,450 

Used  jointly 93 


Under    construction  July  1, 
1905 481 

Operated  aoot.  of  owners 438 

Also  controlled  but  op.  sep.— 
fiMinn.  St.  P.  &  Sault  Ste.  M.1,829 
HDuluth  South  8.  <fe  Atlantic    565 
Total  In  traffic  returns 8,658       USee  each  co's  statement. 

History,  Etc.— Incorporated  Feb.  18, 1881,  under  charter  from  Do 
minion  of  Canada,  receiving  $25,000,000  In  oash  as  a  subsidy,  also 
25,000,000  aores  of  land,  all  to  be  (it  for  settlement.  In  Feb.,  1903,  1 5 
steamships  for  trans-Atlantio  service  were  purchased  for  £1,417,000, 
and  in  June.  1903.  acquired  Canadian  Pac.  Navigation  Co.,  operating 
to  Alaska  and  Vancouver  Island  points.    V  76,  p.  435,  479.  1354. 

In  May..  1905.  the  Esquimau  &  NanaimoRv..Victorla  to  Wellington, 
B.C., 78 miles,  was  acquired.    V.  J-0, p.  711, :  96,  2457. 

Stock.— The  issue  of  preferred  must  never  exceed  one  half  the  com- 
mon stock.  In  1902  the  common  stock  was  increased  from  $65,000,000 
to  $P5,000,000,  $19,500,000  of  the  new  stock  being  sold  to  the  stock- 
holders at  par.  V.  74,  p.  267,  378,  829;  V.  75,  p.  553,  665.  The  stock- 
holders voted  Oct.  5,  1904,  to  increase  the  common  stock  to  $1 10.000,- 
000.  Of  the  $25,500,000  new  stock.  $16,900,000  was  offered  to  stock- 
holders at,  par,  payable  20  p  c.  Nov.  30,  1904,  and  20  p  o  eaoh  on 
Jan.  30,  Mar.  30,  May  31  and  July  31,  lv05,  or  optionally  all  at  any 
time,  the  new  stock  being  entitled  to  dividend  for  half-year  ending 
June  30,  1905.    V.  79,  p.  902,  1028,  1461,  1641,  2146. 


DIVTDEND8—    )  '90-'94.'95.  '96. 
Common  p.  c.  >  5  y'rly   0    2^ 
Preferred  p.c.  )  Issued  in  1894. 
Bonds,  Debenture    Stock, 


'97. '98.  '99.  '00.  '01.  '02.  03.  '04.  '05. 
2%  4J*     4    5»a    5       5     5>«     6       6 
4  p.  ct.  yearly  (2  A.  <fe  o.) 

Guaranteed  Bonds,  Etc.— In  May» 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani- 
toba lines  to  the  International  Boundary,  receiving  the  Dominion  Gov- 
ernment guarantee  of  Interest  on  $15,000,000  of  land  bonds.  These 
bonds  were  a  lien  on  14,680,100  acres  of  land.  The  proceeds  of  lands 
covered  thereby  are  being  deposited  with  the  Government  from  time 
to  time  towards  liquidation  of  the  company's  liability;  to  Oot.,  1904, 
$7,000,000  was  so  deposited.    V.  77,  p.  636,  1221;  V.  79,  p.  1027. 

List  ol  securities  held  against  consot.  debenture  stock  in  V.  81,  p.  903. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  oents,  to  be  issued  by  the  Duluth  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  oonsol.  bonds  of  the  Minneapolis 


St.  Paul  <fc  Sault  Ste.  Marie  and  in  1899  interest  on  the  2nd  mortgage 
4s  of  the  latter,  and  in  1901  interest  on  $1,251,000  Mineral  Range  4 
per  cent  bonds,  the  last-named  being  all  owned  June  30.  1903.  See 
V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;  V.  68,  p.  669,  770;  V.  73,  p. 
556.    Owns  Dul.  S.  S.  &  At.  consols.  $15,107,000. 

To  the  Atlantic  <k  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Pacific  guarantees  the  balance  of  Interest  money. 

8t.  Lawrence  <k  Ottawa  bonds  are  endorsed  with  the  Canadian  Paoiflo's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  per  oent 
interest  on  bonds,  and  the  bondholders'  agreement  to  aooept  interest 
at  4  per  cent  (Instead  of  6  per  oent  as  formerly) ,  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stook  has 
interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guar,  is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  <£  Edmonton  Ry.  debenture  stook  Is  guaranteed  Inter- 
st  at  4  per  oent  under  new  lease  of  1903.    V,  76,  p,  435;  V.  77,  p,  636. 

Tlie  Lindsay  Boboaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a 
99-year  lease  covering  the  interest,    V.  77,  p.  1225,  V.  79,  p.  2085. 

Lands.— Lands  unsold  June  30, 1905,  were  10,415,754  acres  of  Can- 
adian Paoitio  grant  and  3 19,527  aores  of  Manitoba  South  Western 
grant,  128,700  Great  North  West  Central  grant,  3,542,2  38  British  Co- 
lumbia Southern  and  139,242  aores  of  Columbia  and  Kootenay  grant; 
total.  14,545,457  aores.  In  addition  there  will  be  aoqulred  through 
the  Columbia  &  Western  Ry.  about  2.500.000  aores.  Total  sales  in 
1904-05,  f>09,386  aores,  for  $2,446,300.  Tax  decision,  Feb.  27, 1905, 
V.  80,  p.  996. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  79,  p.  1028. 

General  Finances.— In  1902  stockholders  subscribed  to  $19,500,000 
new  common  stook  at  par.    V.  74,  p.  378. 

Stockholders  on  Oot.  4,  1905,  authorized  the  issue  of  oonsol.  deb. 
stock  at  not  over  £3,000  per  mile,  to  construct  extension  of  Souris 
branch,  122  miles,  and  £800,000  to  build  2  new  steamers;  also  the 
lease  of  certain  lines  and  the  expendttureof  $7,500,000  forequipmeut. 
In  Aug  ,  1905,  double-trackiug  between  Fort  William,  Ont.,  and  Win- 
nipeg, 427  miles,  was  begun,  at  a  cost  of  about  $10,000,000.  V.  81, 
p.  667, 1170. 

Earnings.— 2  mos., \  1905 Gross,  $9,425,909;  net,  $3,429,424 

Julylto  Aug.  31.  J1904 Gross,    8,873,072;  net,    2,977,583 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for 
1904-5  in  full  was  in  V.  81,  p.  895,  902.    See  also  editorial  p.  874. 

1904-05.  1903-04.  1902  03 

Miles  operated  end  of  year....       8,658  8,332  7,748 

Passenger  earnings $13,583,052    $12,418,419     $11,001,974 

Freight 31,725,290      29  235,821       28,502,082 

Mail,  express  and  miscell 5,173,540        4,814.892  4,453,318 

Total  earnings $50,481,882    $46,469,132     $43,957,374 

Net  earnings $15,475,088    $14,213,105     $15,83<i,846 

Interest  reoeived 1,584,664        1,691,269        1,286,812 

$17,059,752    $15,904,374     $17,123,658 

Fixed  oharges $7,954,066      $7,586,097       $7,052,196 

For  steamships,  eto 230,000  230,000  150,000 

Dividends  on  common  st'k...  (6)  5,577,000  (6)5,070,000(5^)4,647,500 
Dividends  on  pref.  stook (4)  1,514,133    (4)1,352,073    (4)1,300,000 

Balance,  surplus $1,784,553      $1,666,204       $3,973,962 

New  directors,  Aug.,  1903,  V.  77,  p.  348—  (V.  80,  p.  1174,  2457,  V. 
81,  p.  ««5,  667,  776,  895,  902,  1099,  1 1  TO,  1174.) 

Cane  Belt  RR.— Sealyto  Matagorda,  93  miles.  Branch  to  Gar- 
wood, 9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  mile,  but  all 
bonds  above  the  $750,000  now  outstanding  will  be  In  subordination 
to  the  lien  of  the  latter  on  the  present  mileage.  V.  77,  p  2338.  Stock, 
$100  000,  all  acquired  in  Nov.,  1903,  by  Atoh.  Top.  *  Santa  Fe,  which 
leases  the  road  for  f>0  yea^s  from  July,  1905.  V.  77,  p.  2097.  Year 
ending  June  30,  1904,  gross,  $207,776;  net,  $8,967 —(V.  77,  p.  2338.) 

Carolina  Central  RR.— See  Seaboard  Air  Line  Ry.  Co- 

Carolina  Northern  RR.— Owns  from  Lumberton,  N.  C,  to  Ma- 
rlon, S.  C,  41  miles.  V.  E.  McBee  of  Marlon,  8.  C,  is  receiver.  Re- 
ceivers' certificates  (6s)  outstanding  Dec.  31, 1904,  $49,114;  V.  76,  p. 
211.  Siild  in  foreclosure  Oct.  17,  1905,  to  bondholders'  committee 
V.  81,  p.  1241  Stook,  $500,000,  all  outstanding;  par  of  shares  $10. 
For  year  ending  June  30,1904:  Gross,  $54,302;  net,  $19,616;  total 
deductions,  $39,368.— (V.  81,  p.  725,  1241.) 

Carolina  ic  Northwestern  Ry.— Owns  standard-gauge  road 
Chester,  S.  C.,  to  Lenoir,  N.  C,  110  miles.  In  May,  1903,  extension 
was  proposed  from  Freeland,  N.  O,  near  Lenoir,  to  Blue  Ridge  Moun- 
tains, 45  m.    Reorganization  in  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mar,  1900,  nearly  all  stock  was  acquired  by  a  syndicate.  Stook 
authorized,  $1,000  000  eaoh  of  common  and  4  p.  o.  non-cum.  pref.; 
outstanding,  Aug.  1903,  $859,650  common,  and  $550,000  pref. 
stock.  Of  the  50  year  1st  gold  5s,  due  July  1,  1953,  (Standard  Trust 
Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under- 
lying bonds  and  $1,000,000  are  applicable  to  extensions,  new  equip- 
ment, eto.  Year  1903  04(110  miles),  gross,  $241,040;  net,  $66,125; 
total  deductions.  $82,4:0;  bal.,  def.,  $16,295.  Prest.,  Wm.  A.  Barber. 
5  Nassau  St.,  N.  Y.-(V.  70, p.  893,1095;  V.  76,  p.  541;  V.  77,  p.  348.) 

Carson  &.  Colorado  Ry.— See  Nevada  <fe  California.— V.  Hi,  p.  1242. 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Cedar  Rapids  Iowa  Falls  <6  Northwestern— See  Oh 
Central  Branch— Cent.  Br.  U.  P.  IstM.,  g.l)n...c* 

Central  Branch,  lstmort.,  guar.,  gold Me 

Cent. of  Georgia  Ry.—lBt  M.,$7,000,000,g.G.0*<fcr 

Consol.  mortgage,  $18,500,000,  gold  Me c*Ar 

Mob.  Dlv.  1st  M.(Columbus  to  Andalusia)  g.G.o* 
Maoon  &  No.Dlv.  1st  M.,  $840,000.  gold.MBa.o* 
Ooon.Dlv.  1st  M.,  Brew,  to  Dover,  $6,000  p.m.S.o* 
Mid.  Ga.  A  At.  Div.  1st  M.,$9,000  p.  m.,our    Go* 

Eatont.  Br.  let  M.  not  guar,  by  Cen.  Ga.,  g 

Chatt.  Div.  puroh.  money  M.  $2,400,000,  g    S.o* 

Chatt.  Rome  A  So.  1st  M.  $500,000,  go  Id.  Co' 

Pur.mon.  lstM..g.,red.  102  ^,  $15,000  due  s.-a.N 

1st  prel.,  Incomes  )  Interest  up  to  5  p.  o.,  Mp. . . 

2d     do  do      >      gold,  If  earned. Ce 

3d     do  do      )      non-cumulative  Ma 

Oent.  RR.&  Bk.  coU.tr.  b'ds,  g.,  red.  at  llO.Ce.o* 

Equipment  trust  notes  June  30, 1905 

Locomotive  &  car  trusts,  pay'ble$131 ,000s.-an.o 
Guaranteed,  etc.,  securities. 

Ocean  SB.  Co.  1st  mortgage,  gold,  guar.Ce c* 

St'msblp  b'ds.g.aes'd  by  O.88.Co.,$69,000  due  s.a. 

Augusta  A  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) . 

Chattahoochee  &  Gulf,  stock 

1st  M.,  g.,  $2,000,000,  int.  rental,  s.f.,red.l02i? 
CentJnd.— 1st  M., $4,000,000,  gu.p.<fei.,end.Ce  c**r 
Central  Massachusetts -See  Boston  A  Maine  RR, 

Central  New  England— Common  stock 

Preferred  stock,  4  per  oent 

1st  M.,  $1,250,000,  call  at  105  after  1904. FPe1 

Gen'l  mort.,  5  p.  o.  incomes.  $8,500,000.  FP r 

Central  Ohio— See  Baltimore  &  Ohio. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

ICAGO 

Rock 

Island  . 

100 

1898 

1,000 

288 

1899 

1,000 

312 

1895 

1,000 

1,400 

1895 

1,000 

138 

1895 

1,000 

102 

1895 

1,000 

77 

1901 

1,000 

Text. 

1897 

1,000 

21 

1896 

500 

164 

1901 

1,000 

138 

1897 

1,000 

1905 

1,000 

1895 

1,000 

.  ->• 

1895 

1,000 

■  ■■■ 

1895 

1,000 

1887 

1,000 

'00-1-5 

■  •» 



'02-3-5 

1,000 

1890 

1,000 

1903-4 

53 

100 

333 

100 

100 

91 

1900 

1,000 

117 

1903 

1,000 

100 

100 

58 

1899 

1,000 

58 

1899 

1,000 

Amount 
Outstanding 

&  Pacific  R 

$2,500,000 

3,459,000 

7,000,000 

16,700,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

2,057,000 

343.000 

600,000 

4,000,000 

7,000,000 

4,000.000 

4,880,000 

326,997 

1,462,000 

1,000,000 
855,000 

1,022,900 

5,191,100 
436,400 
378.000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


r. 


-t 
■t 

5 
5 
5 
5 
5 


g 

K 
g 
g 
g 
g 
g. 
5  oar 
5  g. 

4  g. 

5  g. 

4  g. 
5  in  1905 
5  in  1 905 
Din  1905 

5  g. 
4ifl&6 

4>fl 


3,450,000  JTobeh 

3,150,000  S     is  pai 
1,060,000  5  g 

7,250,000  5  g 


When 
Payable 


J.   &  D. 

P.  <fe  A. 

P.   &  A. 

M.  &  N. 

J.   A    J. 

J.    A    J. 

J.   A  D. 

J.   &  J. 

J.    A   D. 

J.    A  D. 

J.    A    J. 

F    <*  A. 
Oct.  1 
Oot.  1 
Oct.  1 

M.  A  N. 

Mo.*  qu 

Various. 

J.   &   J. 


J.  A 
J.  & 
J.  A 
J.  A 
J.  &  J. 
M.  <te  N. 


eld  in  tr 
d  on  gen 
F.  A  A. 
Oct.  1 


Where  Payable,  and  by 
Whom. 


Bonds— Pnncl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Merc  Trust  Co. 

Do  do 

N.  Y.  GuarantyTrust  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

Savannah,  Ga. 

N.  Y.,  Guar  Trust  Co. 

N.  Y.,  Union  Trust  Co. 

New  York. 

N.  Y.,  Gu.  T.  Co.  or  Sav. 

do  do 

do  do 

N.  Y.,  Guaranty  Tr.  Co. 

do    •         do 

N.  Y.,  Blair  &  Co. 

N.Y.,  Guaranty  Tr.  Co, 

N.  Y.,  Blair  &  Co. 

Savannah,  Ga. 

Savannah  and  Maoon. 

Savannah,  Ga. 
Sav.,  Ga.,  Citizens*  Bk 
N.  Y.,  Central  Trust  Co 

ust  for  ten  years,  or  un 

eral  mortgage  for  two 

Fid.  I.T.&  S.D.Co.,  Phil 

Yearly,  if  earned. 


June  1,  1948 
Feb.  1,  1919 
Nov.  1,  1945 
Nov.  1,  1945 
Jan.  1,  1946 
Jan.  1,  1946 
Deo.  1,  1945 
Jan.  1,  1947 
June  1,  1926 
June  1,  1951 
July  1.  1947 
Fb.'06-A'g.*2S 
Nov.  1,  1945 
Nov.  1,  1946 
Nov.  1,  1945 
May  1,  1937 
To  Jan.,  1910 
To  Jan.,  1912 

July  1,  1920 
To  July.  1911 
July,'05,2i«% 
July, '05,  2i«% 
July  1, '05,2ia 
July  1,  1930 
Mayl,  1953 

til  4  per  oent 

years. 

Feb.   1,  1919 
Feb.   1.   1949 


Cartbage  &  Adirondack:  Ry.- (See  Map  N.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.    The  entire  stock, 

f 500,000,  is  owned  by  the  New  York  Central  RR.,  which  in   May, 
893,  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc.    (V.  57,  p.  218.) 

Cartbage  Watertown  &  SacKews  Harbor  RR.— (See  Map 
N.T.  Central. )— Ownsfrom  Carthage  to  Sackett'sHarbor.N.Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W  A  O.  for  37J9  p.  o.  of  gross 
earnings.  Rental  in  1904  05,  $44,853;  in  1903-04,  $42,090;  in  1902  03, 
$42,525     Capital  stock  $465,845  common  and  $21,500  preferred. 

Catasauqua  &  Fogelsvllle  Kit.— Road  from  Catasauqua,  Pa.,  to 

RittenhouseGap.Pa.,  29-5  miles.  Opened  in  1857;  in  1890  the  Phila 
delphla  &  Reading  acquired  control  through  ownership  of  a  majority  of 
thecapital  stock  of  $426,900  (par,  $25.)  Of  the  stook  $254,125  is  owned 
by  Reading  Co.,  $251,625  being  deposited  as  part  securitv  for  Read, 
gen.  mort.  of  1897.  For  year  ending  June  30,  1905,  gross,  $117,638; 
net,  $63,938;  deductions,  $11,533;  divld'dB,  $29,883;  bal.,  sur.,  $22,522. 

Catawissa  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa.- 
98  miles,  and  branches,  6  miles.  Re-leased  Deo.  1,1896,  for  999  years 
to  Philadelphia  A  Reading  Ra il way.  Rental, interest  on  the  bonds,  5 
p.  o.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  Bee  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stooks  in  1905  $2,200,000  was  first  preferred  and  $1,000,000  seoond 
preferred  and  common  was  $1,159,500;  par  $50.— (V.72,  p.  1187.) 

1 atskill  Mountain  Railway.— Owns  narrow-gauge  road  from 
Cat  skill,  up  the  Catsklll  Mountain,  to  Palenville,  N.  Y.,  16  miles ;  leases 
Cairo  RR.,  Cairo  Junotion  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Btook,  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  o. 
First  Incomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June 30, 1904,  gross,  $53,642;  net,  $14,626;  interest,  etc.,  $11,773. 

Cayuga  &  Susquebanna  RR.— Owns  from  Susquehanna  River 
t i  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  &  Western  at  a  rental  of 
$54,600  a  year.  Dividends  paid  are  9  per  cent  yearly,  with  an  occa- 
sional extra  amount;  In  1904,  9  *«  p.  o.  was  paid. 

Central  Branch  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
8tock,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaran 
teed,  prin.  and  int.,  by  the  Mo.  Pac.  (see  V.  68.  p.  329).  Form  of  guar- 
anty V.  70,  p.  279.  For  calendar  year  1904,  gross,  $1,649,048;  net, 
$696,864;  other  receipts,  $7,622;  Interest,  $238,360;  taxes,  $97,773; 
miscellaneous,  $13,655;  balance,  surplus,  $354,698.— (V.  73,  p.  31.) 

Central  of  Georgia  Railway.— (See  Map).— System  includes: 


Lines  owned  in  fee.  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birm'gham,Ala.  156 

Columbus  to  Amerlcus 62 

Montgomery  to  Euf  aula,  Ala.  80 

Columbus  to  Greenville,  Ga.  49 

Opelika  to  Roanoke 36 

Euf  aula  to  Ozark 60 

Griflin,Ga.,toChat.,Tenn,  etc  198 

Chickamauga  to  Durham 18 

Savannah  to  a  ybee 18 

Columbus  to  Andalusia 138 


Macon  Junotion  to  Athens. . . 

Brewton  to  Dover 

Barnesville  to  Thomaston 

Lyerly  Branch 


Lines  leased —  (see  these  cos. )  it  it  et 

Southwestern  RR.— 

Macon  to  Euf  aula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus. . .  71 

Smithville  to  Columbia 85 

Cuthbert  to  Fort  Gaines ...  21 

Augusta  A  Savannah  RR.— 

Millen  to  Augusta 53 

Chattah.  &  Gulf  RR.— 

Columbia  to  Lookhart 91 

Trackage 1 


102  Total  oper.July,  1905...  1.878 

77  ,  Also  Meldriin  to  Lyons,  58  miles, 
16  t     (leased  to  Geo.  &  Ala.  Ry. 
9  I     —Seaboard  Air  Line  sys.) . . 

I  Ocean  Steamship  Company, 

Total  owned  (and  oper'd) . .  1,400  |     estimated  equivalent  of 300 

Extension  is  under  construction  from  Greenville  to  Newnan,  Ga.. 
under  charter  of  Greenville  &  Newnan  Ry.,  25  miles;  incorporated  in 
May,  1905,  with  $10,000  stock;  the  present  line  from  Columbus  to 
Greenville,  49  miles,  to  bemade  standard  xauge;  also  10^-mile  branch 
from  near  I  eeds,  Ala.,  to  ooal  fields,  to  be  completed  about  Dec.  1. 
V.  80,  p.  2457;  V.  81,  p.  210. 

Okganization— Organized  Oot.  17, 1895,  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  A  Banking  Co.  of  Georgia,  foreclosed 

Ser  plan  in  V.  60,  p.  1008  and  V.  61,  p.  68     Chattanooga  Rome  A 
outhern  was  merged  June  1, 1901.    V.  72,  p.  674,  721,  987, 1134. 

Stock.— $5,000,000  held  by  interests  allied  with  Southern  Ry 

Bonds.— The  first  mortgage  of  1895  (described  in  V.  63,  p.  1160)  is 
a  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
Milledgeville  branch  (312  miles  in  all),  all  equipment  and  appurten- 
ances and  the  equity  in  $1,995,000  of  the  capital  stock  of  Ocean 
Steamship  Co.  of  Savannah.  Trustee,  Guaranty  Trust  Co.  of  New  York, 
rlv.  was  paid  on  Ocean  Steamship  stook  in  1905.  V.  81,  p.  723. 
o  -on  for  listing  firsts  and  consols,  in  V.  63.  d.  1160. 

The  consolidated  mortgage  (see  abstract  in  V.  61.  p.  873,  also  see 
V.  63,  p.  1160)  is  a  nrst  lien  upon  600  miles  [including  former 
Mont.  &  Eufaula  RR.,  Sav.  &  Western  and  Sav.  &  Atl.J;  also  ol 
the  leases  of  the  South  Western  and  Augusta  &  Savannah  roads  and 
the  stock  of  New  England  &  Savannah  Steamship  Co.,  and  a,  second 
lien  upon  the  main  line.  Its  equipment,  etc.,  and  also  on  the  Macon 
A  Northern,  Mobile  A  Girard,  and  other  divisions.    It  also  covers   all 


leaseholds,  securities, etc  Itmaybe  increased  to  $18,500,000,   at  not 
more  than  $500,000  in  any  one  year,  for  betterments  and  equipment. 

Macon  <6  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Maoon  Jot.  to  Athens,  Ga.,  102  miles. 

Kiddle  Georgia  <6  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga!  &  At.  Division.-(V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subjeot  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  A  Western,  Columbus  A  Rome, 
Montgomery  A  Eufaula,  Mobile  A  Girard,  Macon  A  Northern  and 
Savannah  A  Atlantio  and  other  RRs.,  and  their  equipment,  etc;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
company.  They  are  non-cumulative  and  bear  interest  not  exoeeding  5 
per  oent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  declared  and  secured  by  the  deed  of  trust.  In  Oct.,  1905,  It  was  ar- 
ranged to  attach  coupons  to  income  bonds.    V.  81.  p.  974, 1174 

Upper  Oahab ■•  Branch  bonds  are  seoured  by  coal  lands  in  Northern 
Alabama  and  10i«-mile  branoh.    V.  81,  p.  920, 1099. 

Dividends-  )  1896.  '97.  '98.  1899.  1900.  '01.  '02.  '03.  '04.  '05- 

On  1st  pref.  Incomes.  IHa  2k  2  2  3k  5  3  5  5  6 
On  2d  pref.  incomes.  f  0  0  0  OO  00025 
On  3d  pref.  incomes.  JOO        0        00         00005 

Collateral  trust  mortgage  abstract  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat- 
tanooga Rome  A  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chickamauga,  Ga.,  17  miles,  with 
branches,  In  all  164  miles,  subjeot  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  is  reserved.    V.  72,  p.  1134;  V.  78,  p.  1446. 

Latest  Earns.,  2  mos.  >1905 Gross,  $1,705,780;  net,  $447,126 

July  1  to  Aug.  31.        $1904 Gross,    1,471,643;  net,     361,687 

Annual  Report.— Report  for  1904-05  at  length  in  V.  81,  p.  723, 919» 

Years  end.  June  30—  1905.  1904.  1903. 

Gross  earnings $10,135,055       $9,396  931       $9,164,470 

Total  operating  expenses 7,091,527         6,864,509         6,822,732 

Taxes.:. .....: 326,439  322,877  269,817 

Net  earnings  from  operation. .$2,717,088       $2,209,545       $2,071,921 
Other  sources 248,364  220,661  192,413 

Total  net  income $2,965,453  $2,430,206  $2,264,334 

Interest  on  funded  debt $1,672,044  $1,666,299  $1,663,900 

Rentals  and  miscellaneous...       438,892  425,441  39",928 

Div.  on  1st  incomes (5)200,000  (5)200,000  (5)2i  0,000 

Div.  on  2d  Incomes (5)350,000  (2)140,000              

Div.  on  3d  incomes (5)200,000  

Balance  for  year sur.  $104,517       def.  $1,533       sur.  $3,506 

Officers.— President,  J.  F.  Hanson.  Macon.  Ga.— (V.  81,  p.  1174.) 
Central  Massachusetts  RR.— See  Boston  A  Maine  RR. 
Central  Indiana  Ry.— Muncie  to  Brazil,  Ind.,  127  miles,  of 
which  10  m  trackage.  V.  76,  p.  653.  Controlled  by  Cleveland  Cin- 
cinnati Coioago  A  St.  Louis  and  Pennsylvania  RR.  Interests.  Bonds, 
guaranteed  by  Cleveland  Cin.  Chic  A  8t.  Louis,  are  limited  to  $20,000 
per  mile;  present  issue.  $1,500,000  (V.  77,  p.  517,  2279;  V.  78,  p. 
1906, 1961.)  Stock  authorized,  $120,000.  For  6  mos.  ending  June  30, 
1905,  gross,  $71,205,  aaalnst  $56,547  in  1904;  def.  under  oper.  exp., 
$20  902,  against  def.,  $64,593.  Calendar  year  1904,  gross,  $141,845; 
def.  under  oper.  exp.,  $90,967.  In  1903,  gross,  $104,347. 
President,  Joseph  Robinson.— (V.  77,  p.  2279;  V.  78,  p.  1906, 1961.) 
Central  New  England  Ry.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  811- 
vernails,  58  miles ;  and  leases  and  controls  Hartford  A  Conn.  Western 
RR.,  Hartford  to  Rhineoliff,  109  miles;  extension  from  Tarlffville, 
Conn.,  to  Springfield,  Mass.,  18  miles,  operated  from  Sep.,  1902;  total, 
1 85  uiilep;  also  leases  Dutchess  Co.  RR.,  Poughkeepsie  to  Hopewell 
June,  12  miles  and  operates  Newburg  Dutchess  A  Connecticut  RR., 
Dutchess  Jet.,  N.  Y.,  to  Millerton,  N.  Y.,  59  miles.  V.  72,  p.  1279;  V. 
73,  p.  337;  V.  76,  p.  435. 

Organization.— Incorporated  in  January,  1899,  per  plan  In  V.  66, 
p.  574,  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  A  New  Eng.  RR., 
sold  in  foreclosure  Oot.  6. 1898;  V  68,  p.  84.  In  Feb.,  1904,  the  New 
York  New  Haven  A  Hartford  RR.  acquired  a  majority  of  the  stock 
and  $5,100,000  of  the  $7,250,000  lnoome  bonds;  V.  78,  p.  701,  768. 
Owns  $1,390,000  Hartford  A  Conn.  Western  stock 

Stock.— The  stock  is  to  be  held  in  voting  trust  for  ten  years,  or  until 
4  p  o  interest  is  paid  on  general  mort.  for  two  years.  Voting  trustees, 
J.  P.  Morgan,  Wm.  Rookefeller,  Charles  P.  Choate,  Charles  F.  Brooker 
and  Charles  Lanier. 

Bonds.— Of  the  first  5s,  $600,000  were  reserved  for  improvements. 

Earnings.— 12  months  ending  June  30: 

12  mos.—     Gross  Net.        < dh.  income.     Charges.        Balance. 

1904  5 $973,422  $19,789       $88,524        $194,-04   def.$86. 491 

1903-4 847,751  138,878         35,358  193,458      def.19,222 

Officers.— C.  S.  Mellen  of  New  Haven  ,PresldeLt;  A.  S.  May,  Treas., 
and  J.  G.  Parker.Sec'y.— (V.  79,  p.  2641;  V.  81,  p.  506,  840.) 

Central  Obio  RR.— See  B.  A  O.  RR.  Co.;  also  V  70,  p.  75. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Central  Paei/Jo-Common  stock,  $67,275,500 

Preferred  stock,  4  p.  o.,  cum.,  $20,000,000 

1st  ref .  M.,  $100,000,000,  g.,  gu.,  p.&  I.en.Ce.c'&r 
New  3*fls,  $25,000,000,  g.,  gu.,p.A  1.  end.Us.o*Ar 

New  M.  on  Luoln  out-off text,  G.  o.*<fc  r 

Notes  for  U.  8.  debt.due  $2,940,635  half-yearly. 

Cent.  ItH.  of  \.  J.— Stock  ($30,000,000  author) . . 

Convert,  debentures,  oonvert.  Into  stook  till  1907 

Cent.RR.of  N.J.,  Gen.M.for$50,000,000,g.Ce,c&r 

Equip.  M.,8er.  A  &  B.  $420,000  due  y'rly 

do       do    Ser.  C,  $350,000  due  yearly 

Guaranteed  Bonds — 
Leh.  a  Wllkesb.Coal  oon.M. ,  gu.  ,p.  A 1.  ,ext.  In  1900 
5s  of  1912, sink. fd.noi  guar,  (not  drawn)  FP.c 
Am. DookAImp.Co.lstM.,gu.,  redeem,  at  110... c 

N.  Y.  A  L.  Br.  gen.  M.,  g.  ($192,000  5s)  Ce 

Leh.  &  Hud.  RIv.,gen.  M.,  g.,  guar.  Jolntly.Ce  o* 
Cent.  RR.  of Pennsylvania— 1st  M.,  $1,200,000.FP 
Central  of  South.  Carolina— 1st  mortgage,  gold...c 

Central  Vermont— Stook,  $3,000,000 

1st  M.,  $12,000,00"  gold,  traffic  guar. A  B  c  &  r. 

Car  trusts,  $15  000  or  $16  <  00  due  quar 

Montreal  A  Provlnoe  Line  Ry.,  1st  M.,  gu.  p.  A  l.,c 
Charleston  dt  Savannah— See  Atlantic  Coast  Line 
Charleston  Term'l—lBt  M.,  $1,000,000,  g.S..c*  &  r 
Oharl.dt  West.  Oar.— 1st  M.,g. ($8,000  p.m.)  .Ce..o*Ar 
Income  M.,  g.,  non-oum.,  ($7,000  per  mile)  Co* 
Augusta  Terminal  Ry.  1st  M.,g.,gu.,p,<fel.  end.Ce 
Charlotte  Monroe  A  Columbia— 1st  M.,  $70,000,  g. 
Ohwiotte  Columbia  <&  Augusta— See  Southern  Rr. 

Ohartiers — 8tock 

1st  mortgage,  $625,000,  gold o* 


Miles 

of 
Road. 


1,349 

1,349 

103 


All. 


38 

"40 

AU. 

40r6 
RR. 

340 
"22 
"23 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1899 
1899 
1904 
1899 

1883 

1887 

*99'02 

1903 

1875 

1888 
1881 
1891 
1890 
1893 
1881 

1899 
1905 
1900 

1903 

1896 
1896 
1897 
1902 


1901 


100 
500  <feo, 
500  &o, 

lOOO&c, 


100 

1,000 

500  Ac 

1,000 

1,000 

1,000 
1.000 
1,000 
1,000 
1.000 

500  &o. 

1,000 

100 

lOOOAo. 
1,000 

100  &0. 

lOOOAo. 
1,000 
1,000 
1,000 
1,000 

50 
1,000 


Amount 
Outstanding 


$67,275,500 

13.000,000 

a79,292,000 

17,467,000 

8.300,000 

20.5S4.45l 

27,425,800 

40,000 

b45,09 1,000 

2,430,000 

2,800,000 

12,175,000 

2,691,000 

4,987,000 

1,891,000 

C  1,062,000 

600,000 

300,000 

3,000,000 

11,000,000 

589,000 

200,000 

800,000 
2,720,000 
2,380,000 

600,000 
70,000 

645,300 
625,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


Held  by 

Held  by 

4g. 

31*  g. 

4g. 
3 

8  In  1905 
6 

I"' 
4 

4Uj 
5 
5 
4  A  5  g. 

ig- 

6g. 
$2,185,1 
4g. 
4»« 
4g- 

ig- 

5  g- 

10  In  '05 
319  g. 


When 
Payable 


South'n 
South'n 
F.  A  A. 
J.  A  D. 
A.  &  O. 


Q.-F. 

M.  A  N. 

TT 
Various 
Various 

Q.-M. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
00  held 

Q.-F. 

Q.-M. 
A.  A  O. 

J.   A  J. 
A.  A  O. 

Oct. 

A.  A  O. 

A.  &  O. 


A  O. 
A  O. 


Where  Payable,  and  by 
Whom. 


Paclflo  Company. 
Paciflo  Company. 
N.  Y.,  120  Broadway, 
do  do 

New  York. 


N. Y.Off.,  143  LlbertySt. 

N.  Y„  Liberty  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Exoh.  Bank. 

Phil  ,Fld.I.Tr.A  B.D.Oo. 

N.  Y.,  Cuyler,  M.  &  Co. 

by  Grand  Trunk  Ry.  of 
Bos.,  Am.  L.  A  T.  Co. 


Bost.,Am.  LoanATr.Co 

N.Y.,  Standard  Tr.  Co. 

N.  Y.,  Central  Tr.  Bank. 

If  earned. 

N.  Y.  Cent.  Tr.  Co. 

R*dT.AS.D.Oo.,Rd,Va. 

Co.'s  offloe,  Pittsb'g.Pa. 
do  do 


Boiuts—rruial- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Aug.  1,  1949 
Aug.  1,  1929 
Oct.  1,  1954 
Feb  '06-Fb.'09 
Nov.l,  '05,  2% 
May  1,  1908 
July  1,  1987 
1906  to  1912 
1906  to  1913 

June  1,  1910 
Nov.  1,  1912 
July  1,  1921 
Sept.  1,  1941 
July  1,  1920 
May  1,  1943 
July  1,  1921 
Canada. 
May  1,  1920 
Deo '05-Mr.'15 
Oot.  1,  1950 

July  1,  1953 

Oot.    1,  1946 

Oot.    1,  1946 

Apr.  1.  1947 

Oot.    1,  1932 

Oot.  2,  '05.  5% 
Oct.    1,  1931 


n  coupon  bonds  JAJ;    on  registered  bonds  y.— J.  c  guaranteed  jointly  with  Lenlgii  Ooal   A   Navigation  Uo 

Balance,  $20,584,000  retained  as  collateral   for  notes  by  U.  8.  Government. b  Inoludes  $1.167,000  in  treasury  July,  1905. 


Central  Pacific  Ry.— (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 

Ban  Francisco,  Cal.,  to  near 

Ogden,  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.  146 
Rosevlfie  Junotlon,  Cal.,  to 

Oregon  State  Line 296 


Miles. 

Um'iria  to  Cecil 103 

Branches  to  San  Jose,  etc 43 

Trackage — 
Into  Ogden,  etc 11 


Total 1,460 

organization.— Incorporated  in  Utah  in  July,  1899,  as  successor  of 
the  railroad  under  the  plan  of  readjustment  in  V.  68,  p.  378,  by  whioh 
the  Southern  Pacific  acquired  the  entire  capital  stock  and  guar- 
anteed the  principal  and  interest  of  the  new  bond  Issues. 

Stock— (1)  Common  stock,  $67,275,500,  all  heldby  80.  Pao.  Co. 

(2)  Preferred stock,^  per  cent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Pacific  Co.  in  consideration  of  issue 
of  equal  amount  of  Southern  Paciflo  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  per  cent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  improvements  and  additions 
at  not  exceeding  $200,000  yearly,  $5,000,000. 

Bonds— First  refunding  M.  gold  4s,  $100,000,000,  secured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  including  about 
1,349  miles  of  first  track,  etc.  Of  the  authorized  issue,  $20,584  000  is 
held  by  the  United  States  as  collateral  for  3  per  cent  notes.  See  ab- 
stract. V.  69.  p.  808.  and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  3^8,  $25,000,000,  secured  by  a  second  lien 
upon  all  the  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  the  Trustees  as  acquired  of  all  securities  and  moneys  held 
in  any  sinking  fund  of  the  Central  Pacific  Ry.,  consisting  July  1, 1904, 
of  $8,933,224  in  securities  and  $134  cash,  and  by  a  trust  deed 
upon  all  the  lands  covered  by  the  mortgage  dated  Oct.  1, 1870. 
See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From  the  pro- 
ceeds of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  In  February,  1900,  $2,505,000  3*28  were 
oanoeled,  and  to  July,  1905,  $3,9  24,500  additional  had  been  canceled 
reducing  those  out  standing  to  $17,467,000.    V.  70,  p.  739;  V.  70,  p.  1194. 

Twenty  three-per-cent  notes,  aggregating  $58,812,714,  issued  to 
the  Government  in  settlement  of  sobsidy  debt;  $38,228,261  paid,  leav- 
ing $20,584,453  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.    First  refunding  4s  are  deposited  to  retire  them  when  due. 

In  Oct..  1904.  $8,300,000  fifty-year  4  p.  o.  guaranteed  bonds  on  ihe 
Luoln  out-off.  Oarden  to  Lucin,  Utah,  102  miles,  forming  part  of  $10,- 
000,000  authorized,  was  sold.  They  are  redeemable  at  1 0  s  on  Oot.  1, 
1909.  or  any  interest  day  thereafter.  V.  79,  p.  1641.  Form  of 
guaranty,  V.  80,  p.  162. 

Land  Grant.— Total  land  grant  was  about  12,000,000  aores,  of  which 
about  7,706.797  aores  remained  unsold  on  June  30,  1904.  Sales  In 
1902-3,  4.470  acres;  cancellations,  15,609  acres.  Land  contraots 
July  1, 1904— prlnoipal,  $710,799;  average  price  per  acre,  $4'42. 

Report  —In  1904-05,  gross,  $23,861,258;  net,  $10,581,366;  other 
Income,  $633,892;  int.,  taxes,  sinking  funds,  etc.,  $7,178,662;  bal., 
BUT.,  $4.036,596.-(V.  80,  p.  162,  471,  649,  871;  V.  81,  p.  1174). ' 

Central  RR.  of  New  Jersey. —(See  Map  Phila.  A  Reading  Ry.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wilkesbarre  anr  Scran  ton,  Pa.,  and  the  neighboring  anthraolte  ooal 
fields ;  also  southerly  to  the  seashore  resortsof  New  Jersey,  etc. 


Lines  owned  in  fee.  Miles. 

Jersey  City  to  Phillipsburg 72 

Sundry  branohes 82 

Entire  stock  owned. 
New  York  A  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head..   38 
New  Jersey  South'n  RR.,  Long 

Branch  to  Atsion,  etc 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  yrs.)  Miles. 

Ogden  Mine  RR.  TT 10 

Nesqnehonlng  Valley  TT 17 


Lehigh  &  Susquehanna,  Phil- 
lipsburg to  Union  Juno. ,  etc. ..  171 

Wilkesbarre  A  Soranton  fl 5 

Other  lines 8 

AllentownTerm.  (oper.Jointly)     3 
Trackage— 

Union  Coal  RR 10 

Lehigh  A  New  England 2 

Tresokow  Branoh 5 


II  See  this  companv. 
Total  operated  July,  1905. . 


640 


There  are  263  miles  of  second  and  30  miles  of  four  tracks     In  Ju'y, 
1905.  New  Jersey  Terminal  Ry.,  7  miles,  was  acquired.    V.  81,  p.  506 

History.— Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  A  Reading.  Receivers  were  in  possession  from 
Jan.  1,1887,  till  January,  1888.  Reorganized  in  1887  without  fore- 
Blosure— see  plan  V.  44,  p.  714.  716.  Concerning  coal  properties,  see 
Lehigh  A  Wilkesbarre  In  Supp.  of  Jan.,  1903  (p.  159),  and  Lehigh  Coal 
&,Na^^ln^"  Miscellaneous."  In  Jan.,  1901,  Reading  Ry.  acquired 
$14,500,000  of  the  stock  V.  72,  p  86.  136.  241.  391,  721.  On  June 
30, 1905,  owned  $1,600,000  Lehigh  Valley  RR.  stock  V.  81,  p.  971. 
J>ry--  >  '91.  '92  to  '94.  '95.  '96.  '97.'98.  '99.  *00.  '01.  1902  to  Nov.  '05. 

P.  0.  <  6ifl    7  yearly.   5>s   5    4>4    1     4      5       5      8  yearly  (Q.-F.) 

Bonds.— For  general  mort.  abstract  see  V.  45,  p.  402. 

The  L.  AW.  Coal  mortgage  is  for  $15,000,000;  the  bonds,  formerly 
s.,  of  which  $12,175,000  have  been  issued,  were  in  1900  extended  at 
*«  p.  0.  and  guaranteed,  prln.  and  Int.     See  guaranty,  V.  71,  p.  26. 


Jointly  and  severally  with  the  Lehigh  Coal  A  Nav.  Co  guarantees  $1,- 
062,000  Leh.  A  Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  int.    See  V.  67,  p.  788. 

Earnings.— For  2  mos.  ending  Aug.  31: 
2  mos.  Gross.  Net.  Charges.      Bal.,  sur 

1905 $4,3^0,144     $2,933,542     $1,29  ,012    $935,500 

1904 3,901,230       1.890,386        1,150,923      739,463 

Charges  in  1905  include  $3Z3,600  for  additions  and  improvements, 
against  $163,261  the  previous  year. 

annual  report.— The  report  for  1904-05  was  In  V.  81, 


1904 

$6,960,722 

7,741.409 

3,280,877 

336,287 

102,657 

j$l  8,421,952 

$8,ft76,373 

1,497,265 


p.  971. 

1903. 

$6,868,077 

6,054,769 

3,04  5,331 

303,776 

85,203 

$16,357,156 

$6,342,345 

1,507,794 


$10,073,638 

$2,866,490 

2,406,994 

473,951 

1,665,146 

(8)2,103,464  (8)2,193.264 


$7,850,139 

2,843,308 

2,456,148 

415,887 


Earnings  from—  1905. 

Merchandise $7,471,038 

Coal 7,8   5,388 

Passengers 3,441,202 

Express  and  mall.... 353, 451 

Miscellaneous 108.037 

Total  gross  earns,  rail  lines  $la,259,i  i7 

Net  earnings $9,282,626 

Other  Income 1,566.345 

Total  net  income $10,848,971 

Interest  on  debt $2,830,206 

Centals  paid 2,52*,305 

Taxes 458,011 

Renewal  f  uids,  eto 2,697,702 

Dividends (8)2,193,704 

Balance, surplus sur.*141,<»i6  sur.  $467,594      def.58,468 

-(V.79,p   1641,  2642;  V.  81, p.  506,  971,  1241.) 

Central  RR.  of  Pennsylvania.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Penn.  Dlv.  of  N.  Y.  C.  A  H.  RR.)  27  miles; 
branch,  5  miles  Current  liabilities  June  30, 1905,  $628,799  For  year 
1904-5,  gross,  $81,773;  net,  $20,956;  charges,  $40,112;  deficit, 
$19,156.    Stook,  $1,200,000;  par,  $50. 

Central  RR.  of  Sontb  Carolina.— Owns  from  Lane,  S.  0.,  to 
Sumter,  8.  C,  402  miles,  spurs,  etc.,  1*61  m.;  total,  4181  m.  Leased 
to  the  Atlantic  Coast  Line  RR.;  rental,  $31,000  yearly  and  taxes. 
Stook,  $170,000,  par  $50.  In  1904-5  rental  received,  $31,000;  gen- 
eral expenses,  $267;  interest,  $18,000;  divs.  (7  60  p.  c),  $12,920;  bal., 
sur.,  $187.-(V.  64,  p.  887.) 

Central  Ry.  of  New  Brunswick.— See  New  Brans.  Coal  A  Ry. 

Central  Vermont  Ry.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain.  to  New  London,  Conn.,  with  branohes  531  miles  In 
all  of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
00.),  157  m  ;  Montvllle  Br.,  3;  Montreal  &  Provlnoe  Line  Ry.,  40 

Organization.— Suooeeded  May  1,  1899,  per  amended  plan  in  V.  67, 
p.  735.  the  Central  Vermont  Railroad,  foreclosed.    V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  of 
the  $3,000,000  stook,  and  under  a  traffic  contract  will  make  good  any 
deficiency  in  earnings  to  meet  interest  on  the  new  firsts  up  to  30  p.  0. 
of  Grand  Trunk  gross  receipts  from  traffic  interchanged.  Montreal  A 
Province  Line  Ry.  bonds,  see  above.    V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1904,  in  V.  80,  p.  468  : 
Tear.  Cross.  Net.  Oth.  inc.       Charges.     Bal.,  sur. 

1904-5 $3,657,776       $666,279       $10,840       $673,449         $3.670- 

1903-4 3,524,291  659,593  10,840  667,787  2,646 

Officers.— President,  Charles  M.  Hays;  Clerk  ana  Treasurer,  W.H. 
Chaffee,  St.  Albans,  Vt— (V.  80,  p.  468;  V.  81,  p.  1174.* 

Charleston  &.  Savannah  Ry.— See  Atlantic  Coast  Line   RR. 

Charleston  Terminal  Co.— Road. — Owned  terminal  road  in 
Charleston,  8.  C,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  aores  of 
land,  4  cotton  compresses,  etc.,  on  the  city's  water  front,  these  being 
connected  by  its  own  road  with  the  other  railroads  entering  the  city. 
A  reorganization  of  the  East  Shore  Terminal  Co.'s  RR.,  foreclosed 
July  14, 1903;  V.  77,  p.  146,  298.  Stook,  $200,000,  owned  Jointly  by- 
Atlantic  Coast  Line  RR.  and  Southern  Ry.  Of  the  bonds,  $200,000 
are  reserved  lor  future  purposes.  President,  Wm.  E  Huger;  Treas- 
urer, R.  D.  Lankford;  Secretary,  Henry  Frasnr.  (V  77,  p.  298.) 

Earnings.— Gross  earnings  from  July  16, 1903,  to  June  30,  1904^ 
$132,488;  net.  $50.84-;  total  dedections  $42,129;  bal.,  sur.,  $8,716.— 
(V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  &  Western  Carolina  Ry.— Port  Royal,  8.  C,  to 
Augusta, Ga., 112  m.,  and  Spartanb'g,  Greenville  and  Anderson.  227  m.; 
traokage,  3  in.;  total,  3*2  miles.  A  consolidation  Oot.  3,  1896,  after 
foreclosure  sale.  Entire  stook  and  large  portion  of  inoome  bonds  were 
acquired  by  Atlantic  Coast  Line  in  Dec,  1897.    V.  66,  p.  38,  335. 

stock. —$1,200,000;  par,  $100.  A  full  statement  as  to  Augusta- 
Terminal  Ry  Co.  and  its  bonds  was  in  V.  66.  p.  383. 

Earnings.— For  year  ending  June  30.  1904,  gross,  $1,157,397;  net, 
$251,159;  other  inoome,  $14,402;  total  deductions,  $216,038;  surplus, 
$49,493  President,  J.  B.  Cleveland,  Spartanburg,  8.  C;  Secretary,  R. 
D.  Cronly,  Baltimore,  Md  —  ( V.  73,  p.  1207.) 

Charlotte  Monroe  A:  Columbia  It  It.— McBee,  8.  C.„  on  Sea- 
board Air  I  ine  to  Jefferson,  22  miles;  extension  to  Jefferson,  11  miles, 
was  completed  Oct.,  1903.  Stock,  $48,000.  In  lrf02  filed  above  mort- 
gage to  the  Richmond  Trust  &  Safe  Deposit  Co  ,  as  trustee.  V.  75, 
p.  1030.    For  year  ending  Jan.  31,1904  (11  miles),  gross,  $18,094; 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chat. ««  Lake  Placid— Sat,  A  L  PI..  1st  M.,  g.Oe.o* 
Ohattahoor.hee  Valley- 1st  M.,  $110,000  ...     A  B 
Chesapeake  Beach— 1st  M.,  $1,000,000,  gold. IV.. o* 
Ohesap«ake  £  Ohio— Stk. (transf*r  agt. J. P.M.  ACo.) 

Mortgage  6s,  gold,  ser  "A  &  B'.Ce o* 

lstmort.,of  1911,  Penln.  Ext.,  gold  ... o" 

Ter']  1st  m.,1922,  oovering  8  ni.,  to  Phoebus.g.c* 

1st  oonsol.  mort.  for  $30,000,000,  gold  ..Ce.o*<fer 

Rich.  &  All  Dlv.  1st  con.  M.,  g.    flee  text.  ..Ce.c" 

2d  cons.  M.,  Rloh.  via.  Lynchb.  to  Clifton  F.Ce 

Craig  Valley  branch  1st  mortgage,  gold Ce.o* 

Warm  Springs  Branch  1st  mortgage,  gold.. Ce.o* 
General  mort.  (for  $70,000,000.  etc.)  gold.. Ce.o* 
Paint  Creek  Branch  1st  M.,  $750,000,  g.  Ce..  c* 
Klneon  Coal  mort.,  assumed,  red.  beg.  Oot.,  1905 
Greenb.ANewRlv.RR.  1st  M.,  g.,  ass.  (V.75,p.562) 
Greenbrier  Ry.  1st  M.,  $3,000,000,?.,  ass. Col. o' 
Collateral  notes  (Ches.  A  Ohio),  gold  (see  text). . 
Car  contracts,  payable  monthly  on  4,700  oars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann'ly 
Oar  trusts,  ser.  B,  g.,  $200,000  due  y'rly..GP.o* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 
Car  trusts,  ser.  D,  gold,  $200,000  due  yearly  . . 

Car  trusts,  ser.  £,  g.,  $50,000  due  semi-ann 

Car  trusts,  ser.  F,  gold.  $90,000  due  semi-ann . . . 

Car  trusts,  ser  O,  gold,  part  due  semi-ann 

Guaranteed  Bonds. 

Elevator  Co.  1st  M.,gold,p.  Al.  guar Ce.c 

2d  mortgage,  for  $500,000,  income,  non-oum.c* 

C.  A  O.  88. 1st  M.  deb.  red.  at  par,  gu.,  p.  A  1 

Lo.AJefl.Bdg.lstM..$5,000,000,gu.p.AI.,end.ff.*c 

Norf.  Ter.  A  Trans.  1st  M.  (V.  67,  p.  322i  gu.  p.&i. 

a  410.000  called  vearlv  at  par.      ff  Series  "A" 


Miles 

of 
Road. 


10 
10 
34 

5  428 

\    75 

8 

664 

241 

241 

26 

25 

1,174 

21 

18 
98 


are  A, 


Date 

of 
Bonds 


1893 
1900 
1898 

1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1892 
1905 


1900 

1904 

99'02 

1901 

1902 

1902 

1903 

1903 

1905 

1903 

1888 
1888 
1893 
1895 
1898 
AO.; 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
100 
1,000 
1,000 

500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
5,000 


1,000 
1,000 


1,000 
1,000 
£100 
1,000 
1,000 


$120,000 

110,000 

1,000,000 

62,799,400 

2,013.354 

2,OCO,000 

14  2,000 

25,858,000 

6,000,000 

1,000,000 

650,000 

400.000 

40,573,000 

525,000 

200,000 

339,000 

2,000,000 

4,000,000 

640,110 

600,000 

1,400,000 

700,000 

1,600,000 

850,000 

1,720,000 

1.800,000 

820,000 

450,500 

a£40,000 

113,500.000 

500,000 


"B"  ($113,354),  M.& 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  (6)  g. 
5 

1  In  1904 
6g. 

5  g. 

*g- 

4  8. 

tg- 

5  g. 

4iflg. 
4g. 

5  g. 
5  g. 

4  g. 

5  g. 


N. 


When 
Payable 


M.  A  N. 
J.  A  J. 
J.  A  J. 
Yearly. 

IT 
A.  A  O. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
M.  A  S. 
F.  A  A. 
A.  A  O. 
F.  &  A. 
M.  A  N. 
A.  &  O 


F.  A  A. 
F.  A  A. 
M.  A  8 
K  A  A. 
J.  A  D. 
A.  A  O. 
A.  A   O. 

A.  A  O. 

Oot.  1. 
J.   A   J. 

M.  A  S. 
F.   A  A. 


Where  Payable,  and  bv 
Whom. 


N.  V.,  21  Oortlandt  St. 
Am.  L.  A  T.  Co.,  Boston. 

In  default. 
N.Y..J.  P.  Morgan  A  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Cen.Tr.A8.Dep.,Cin.,0. 

Richmond. 

N.Y.,  J.  P.Morgan  &  Co. 

do  do 


Glrard  Trust  Co..  Phila 

N.  Y„  Blair  &  Co. 

do  do 

do  do 

do  do 

Fidelity  Tr.  Co.,  Phila. 

N.  Y.,  J.  P.Morgan  &  Co. 

do  do 

London. 

N.Y.,  J.P.  Morgan  A  Co. 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stock*— Laet 
Dividend. 


Nov.  1.  1918 
July  15, 1920 
July  1,  1923 
Nov.30,'04,1% 
July  1,  1908 
Jan.  1, 
June  1, 
May  1, 

\. 

1, 
1, 


Jan. 

Jan. 

July 

Moh. 

Men.  1, 

Feb.  1, 

Oot. 

Aug. 

Nov. 

Apr. 


1, 

1. 
1, 


1911 
1922 
1939 
1989 
1989 
1940 
1941 
1992 
1945 
1915 
1942 
1940 


4,  1906 
To"  May,  1907 
Aug.,  1906-11 
Aug.15,'06'12 
M'r.'06-8ep,12 
Aug.  1,  1918 
Deo  '05-Do.'13 
Ao.'06-Apr'15 
Ap.'06-Ap.'15 


Oct  1, 
Oot.  1, 
Jan.  1, 
Moh.  1, 
Feb.  1, 


1938 
1988 
1909 
194S 
1948 


net  over  interest,   $9,172;   dividends  (15  p.  c),  $7,200.     President, 
Ernest  Williams.— (V.  75,  p.  1030.) 

ChartiersRy.— Ownsfrom Carnegie,  Pa., to  Washington.Pa.,  23  m.i 
Leased  till  1971  to  the  Pittsburg  Cincinnati  A  St.  Louis  (now  Pitts- 
burg   Cincinnati  Chicago  A  8t.  Louis);  the  rental  Is  net  earnings. 

Capital  stock,  $645,300  (par  $50);    Pennsylvania  Co.  owns  $333,850 

Dividends—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99-'02.  '03.  '04.  1905- 
slnoe'91  (p.c.)5  8     10    10     8       9     10    10   7  y.'rly.     8        8       10 

Earnings.— For  year  ending  Deo.  31,  1904,  gross,  $703,853;  net, 
$226,666 ;  other  income,  $10,657;  Int.  and  other  charges  $38,326;  Im- 
provements,   $12,149;    dividends.  $51,624;    bal..   sur.,  $135,'224.    In 

1903,  gross,  $708,853;    net,  $135,715.— (V.  73,  p.  615;  V.  80,  p.  1234 
Chatcangaj  A  Laho  Placid  By.     (See  map  Del.  <£■  Hudson).— 

Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  whioh 
Plattsburg  to  Dannemora,  16  miles,  is  leased  from  State  of  New  York 
for  one  dollar  and  free  transportation  of  freight  to  the  State's  Prison 
at  Dannemora,  and  balance  owned.  Standard-gauged  in  1903  04.  V. 
78,  p.  985.  A  consolidation  in  July,  1903,  of  the  Chateaugay  Ry.,  the 
Chateaugay  RR.  and  the  Saranac  &  Lake  Placid  RR  ;  V.  77,  p.  249. 
Stock.  $2,450,000,  of  ■which  $2,000,000  is  4  p.  c.  i  ref.,  the  latter  all 
owned  by  D.  &  H.  V.  79,  p.  2606.  Leased  to  the  Delaware  A  Hud 
son  until  Dec  31 ,  2403,  any  balance  over  expenses  of  operation,  inter- 
est, taxes,  maintenance,  damages,  div.  on  pref.  stook,  etc.,  to  go  to  the 
lessor.  The  lease  is  subtect  to  revision  at  5  year  intervals  after  Jan. 
1,1908,  on  request  of  either  party.  V.  81,  p.  613.  There  are  also 
$24,000  Saranac  A  Lake  Placid  2d  5s  due  Nov.  1, 1913.   (V.  81,  p.  613. 

Chatham  &  Lebanon  Vallej-  K it.— See  Rutland  RR. 

Chattahoochee  A  Gulf  BB.— Columbia,  Ala.,  to  Floralia,  92 
miles.    V.  71.  p.  806;  V.  75,  p.  848,  1146. 

Lease.— Leased  In  1900  in  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  per 
cent  on  $436,400  stock  and  $378,000  bonds,  of  whioh  1  p.  o.  to  be  used 
as  a  sinking  fund  for  retirement  of  bonds,  upon  completion  of  whioh 
rental  will  be  5  p.  o.  on  stock,  payable  J.- J.  See  Central  of  Ga.  Rv.— 
(V.  75,  p.  848, 1146,  1301;  V.  77,  p.  195,  2279.) 

Chattahoochee  Valley  BB.— West  Point,  Ga.,  to  Jester,  Ala., 
16*3  miles.  8tock  authorized,  $1,000,000;  outstanding,  $110,000;  par 
of  shares,  $100.    Bonds,  see  table  above.    For  year  ending  June  30, 

1904,  gross,  $34,605;  net,  $13,710;  charges,  $6,796;  divideuds<8  p.  c), 
$8,800;  bal.,  def.,  $1,886.  *  v  " 

Chattanooga  Southern  BB.— Owns  road,  oompleted  in  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles ;  sidings  and 
spurs.  10  miles;  total  of  all  track,  105  miles.  Successor  to  Chatta- 
nooga Southern  Ry.,  sold  in  foreclosure  Feb.  14,  1895 ;  plan  in  V.  61, 
p.  830,  but  in  October,  1905,  the  new  bonds  had  not  been  issued. 
The  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and  $10,- 
000  on  extensions;  and  the  Income  mort.  5s,  $750,000.  V.  63  p  401 
Stook,  $3,000,0t  0.  of  whioh $750,000  preferred;  par,  $100. 

Earnings.-!  2  mos.. >  1904  5 Gross,  $120,4  31;  net,    $5,386 

July  1  to  June  30     f  1903-4  Gross,     111,253;  op.def.5  333 

Sec,  E.C.  Osborn,  31  Nassau  St.,  N.  Y.— (V.  63,  p.  823.) 

Chesapeake  Beach  Bail  way.— Washington,  D.  C,  to  Chesa- 
peake Beach,  Md.,  34  miles.  In  July,  1905,  David  H.  Moffat  obtained 
judgment  on  a  promissory  note  for  $1,222,800.  Foreclosure  suit  begun; 
interest  alleged  in  default  since  1901.  V.  81,  p.  263,  974.  Stock  $1  - 
000,000;  par,  $100.     Pres,  SyL  T.  Smith;  Sec  ,  Paul  Y.  Waters.    Office 

(V.81,  p.  263,  974.) 


1416  New  York  Ave.,  Wash..  D.  C. 


Chesapeake  &  Ohio  By.— (See  Map.)— Operates  from  Newport 

News  Va.,  and  Washington,  D.  C,  to  Cincinnati,  Ohio,  with  branches. 
Lines  owned  in  fee—  Miles. 

Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky 512 

Richmond  via  Lynchburg  to 
Clifton  Forge,  Va 230 

Branches  in  Va.  and  W  Va..    393 
Lines  controlled  by  stock,  etc.— 

Big  Sandy  River  to  Coving- 
ton, Ky 150 

Denton,  Ky.,  to  Lexington..    103 

Branches  in  Kentucky 74 


Bridge— Covington,    Ky.,  to 

Cincinnati,  Ohio 2 

Garrison  to  Carter,  Ky 20 

Lines  leased— 

Sundry  branches  leased 25 

Trackage  to  Lduisville 84 

Trackage  to  Washington.D.C.  85 

Other  trackage 31 


Total  system  June  30, 1905.1,708 
Secondtrack 200 


Also  owns  one-sixth  interest  in  the  Richmond-Washington "  Co".    Ex 
tension  from  Whitehoupe,  K\ ..  to  El^horn   City,  77   miles,  was  oom- 
pleted Oct..  1905.    V.81.  p.  910. 

History,  Ac— In  1888  reorganized  without  {foreclosure,  and  the  road 
extended  to  Cincinnati.  The  consolidation  with  the  Richmond  A  Alle- 
ghany was  consummated  in  Jan.,  1890;  with  Elizabetbtown  Lex.  A  Big 
Sandv,  etc,  In  1892,  and  with  Greenbrier  and  other  roads  In  1903. 

.  c^LoA£'«£TOJ?K~Common  8t°ck  authorized,  "unlimited;"  outstand- 
ing, *b2,790,400;  Increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks 
for  common  stock  and  general  mortgage  4^  per  cents  in  certain  pro- 
S2J?10?.8  a?d  acquisition  of  stooks  of  other  companies.  V.  77,  p.  450 
I68-  J7"of-  8totk8  for  $9,000  only  waR  outstanding  June  30.  1905.  V. 
54,  p.  642.    Stock  may  be  reduced  by  majority  vote.     V.  70,  p  175. 

Dividends.— 1899  to  1904,  both  Inclusive,  1  p.  c.  yearly,  Nov.  30. 
Bonds— Abstraot  of  consol.  mortgage  of  1939  in  V.  49,  p.  147;  of 
Richmond  A  Allegheny  mortgagee  in  V.  51,  p.  144. 


The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wiokham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  Issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con- 
sols of  1889,  issued  or  to  be  issued,  etc  The  balanoe  unissued  may  be 
sold  for  new  acquisitions,  rolling  stook,  etc,  but  not  more  than 
$2,000,000  thereof  In  any  one  year.     The  mortgage  oovers  the  entire 

Sroperty  of  the  company,  real  and  personal,  at  the  time  the 
eea  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstraot  of  mortgage 
in  V.  54,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  Dj  July.  1905, 
$40,573,000  had  been  listed  on  New  York  Stock  Exchange.  V.  76,  p. 
381;  V.  77,  p.  710,  1532;  V.78,  p.  701,  988. 1108;  V.80,p.l423. 

The  Louisville  dk  Jeffersonville  Bridge  bonds,  of  whioh  $3,000,000 
are  outstanding,  are  guaranteed  jointly  and  severally  by  the  Chesa- 
peake A  Ohio  andCleveland  Cincinnati  Chicago  A  St.  Louis;  any  defiolt 
on  acoount  of  the  bridge  is  payable  by  them  In  the  proportion  of  one- 
third  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559;  V.  62,  p.  84  and  separate  statement  for  L.  A  J.  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  principal  and  interest, 
and  assumed  in  1903-4,  $1,000,000  are  reserved  for  extensions  and 
Improvements.  See  guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602; 
V  79,  p.  915.  Ol  Ike  Big  Sandy  4s  of  1P03.  $1,000,000  fs  reserved 
for  future  extensions  and  improvements.  V.  79,  p.  917.  Form  of  guar- 
anty V".  81,  p.  668. 

Of  the  Coil  River  4s  of  1  >05  $600,000  has  been  issued  01  the  22 
miles  from  St.  Albans  to  oily,  W.  Va.,  and  $900,0  ;0  additional  bonds 
will  be  issued  for  45  miles  under  oonstruotion;  the  remaining  $1,500,- 
000  is  rf  served  for  exti'ns'ous  and  improvem^nth.    V.  80  p  2219. 

Of  the  Paint  Oreek  Branch  4s  of  1905  $225,000  is  reserved  for  ex- 
tensions    V.  81,  p.  974,  910. 

The  oar  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ- 
ing 25  locomotives,  1,000  steel  gondolas,  300  wooden  box  oars,  400 
wooden  gondolas,  etc;  series  C,  1,000  gondolas;  series  D.  50  looomo- 
tives  and  1,000  gondolas;  series  E.  1 ,000  F.  B  steel  gondolas;  ser. 
F  A  G,  38  locomotives  and  2,000  steel  cars.  V.  75,  p.  239,  393;  V.  79, 
p.  916;  V.  81,  p.  909. 

Finances  —Pennsylvania  interests,  with  Morgan-Vanderbilt  Inter- 
ests, own  a  malorlty  of  the  stock.    V.  70,  p.  75,  632;  V.  72,  p.  480. 

On  June  30, 1905,  the  N.  Y.  Cent.  A  Hud.  Riv.  and  Clev.  Cln.  Chic  A 
St.  Louis  owned  stook  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.  V.  71.  p.  398,  5<>5.  On  Jan,  1,  1905,  the  Pennsyl- 
vania RR.  proper  owned  $10,130,000,  the  Pennsylvania  Oompany, 
$1,000,000  and  the  Northern  Central  $1,  500,000  of  the  stock. 

As  to  puroaase  of  one-sixth  Interest  in  majority  Hocking  Valley 
common  stock,  see  that  company.    V.  77,  p.  1225. 

In  1904,  $i, 000,000  of  two-year  5  p.  0.  collateral  gold  notes  ($5,000 
each)  due  April  4, 1906,  were  sold,  seoored  chiefly  by  Big  Sandy  Ry 
guaranteed  bonds.    V.  78,  p.  1391;  V.  79,  p.  917. 

The  O.  A  O.  88.  Co  line  was  formally  opened  Sept.  7, 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News. 

Earnings.— 2  mos.,  )  1905 Gross,  $3,742,894;   net,  $1,4  80,053 

July  1  to  Aug.  31.  5  1904  Gross,    3,491,284;   net,    1,359.540 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in 
October.  Report  for  1904  05  was  given  in  full  In  V.  81,  p.  896,  908, 
and  showed  the  following.    See  also  editorial  p.  878. 

Traffic— Of  the  total  tonnage  (13,304,791)  in  the  year  1904-05,  coal 
and  coke  furnished  8,109,845  tons,  or  61  per  cent  of  the  whole ; 
products  of  agriculture  furnished  5  per  cent.  Average  rate  received 
on  seaboard  coal,  3-27  mills  per  ton  per  mile;  on  all  freight,  4-27  mills. 


Year  ending  June  30—  190^. 

Miles  operated 1,708 

Passenger  earnings $3,894,145 

Freight 10,039.313 

Express,  mail  and  misoel.        790,91  i 

Total  earnings $20,724,3  7  z 

Oper.  expenses  and  taxes  13,764.610 

Netearnlngs $6,^59,762 

Other  inoome 177,287 

Total  and  net  income. 

Interest  on  bonds,  Ao 

Extraordinary  expenses. 


1904 
1,671 
$3,648,233 
14,869,188 
780,105 

$19,297,526 
13.298,040 

$5,999,486 
169,272 


1903. 

1,641 
$3,474,905 
12,510,006 
726,691 

$16,711,602 
11,499,837 

$5,211,765 
190,374 


$7,137,04  <  $6,168,758  $5,402,139 

$5,000,110  $4,674,245  $4,132,534 

1,21^,476                    861,366  .«.91,012 

Dividends (1%)627,904  (1)627,904  (1)605,299 

Balanoe,  surplus $2al,259  $5,243  $73,294 

Officers.— President,  George  W.  Stevens,  Richmond,  Va.;  Vice- 
President,  Dtoatur  Axtell,  Richmond,  Va  ;  Treasurer,  C.  E.  Potts, 
Richmond,  Va ;  Secretary.  C.  E.  Wellford,  Richmond,  Va.;  Comp- 
troller, L.  F  Sullivan,  Richmond.  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  CUas.  B  Pogb,  George  W.  Stevens 
Chauncey  M.  Depew.  William  H.  Newman,  Samuel  Rea,  H.  McK.  Twomblr 
U.  T.  Wickham. 

(V.  80,  p.  1423,  2219;  V.  81,  p.  613,  668,  896,  908,  974,  1241.) 

Chesapeake  Western  Ry.— Owns  North  River  Gap,  Va^,  to 
Bridgewater,  14  miles;  opened  May  1, 1902;  leases  for  99  years  Ches- 
apeake &  Western  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  41 
miles  Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  into 
the  West  Virginia  coalfields,  of  which  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.  Controlled  by  Chesapeake  Western 
Co.    V.  75,  p.  1353;  V.  78,  p.  2383. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Ches.  &  Ohio—  Guaranteed  Bonds— (Oon)— 
Passenger  A  Belt  By.  (Lex.,  Ky.),  1st  mort.,  gold 

Big  Sandy  Ry.  1st  M.,  $5,000,000,  gold  Ce o" 

Coal  Rl'er  1st  M.,$3  000,0'  0.  g.,  «:e.    

Chesapeake  Western— O.  A  W.  RR.  1st  M.,  gold.. IN 
Ches.  West.  Ry.  M.,  $1,435,000,  gold. 8.. 0* 

Ohettnut  Hill  RR.— Stock,  rental  P.  A  R.  Ry 

Chic.  A  Alton  By.—  Com.  stock,  $20,000,000  . 
Pref.  stook.  4  per  oent.non-onm  ,  $20,000,000. 
First  Hen  M.,$22.000.000,g,sub.call  atpar.F.o&r 
Coll.  notes,  $5,000,000,  g.,  red.  par,  1904  IWe..r 

O.  <k  Ratl'oad — Sei-witus  and  Guaranties — 
Oil.  A  Alton  RR.  rerund'g  M. ,  g.  See  text.  I  f! .  o*  <fcr 
Joint  equip,  notes  ($9,500  due  s.-an.)  (V. 76,  p.  17) 

Equipment  leases  and  contraots 

Miss.  Rlv.  Br.,  1st  M.,g„  ass'd,  s.  t,  dr'n  at  100.0* 
Kansas  City  St.  L.  A  O.  pref.  stook,  guaranteed.. 
Jollet  A  Chic,  7  p.o.  stook,  perpet-.tmar.  by  C.  AA. 
Louisiana  &  Mo.,  guaranteed  preferred  stook 

Chicago  Burlington  A  Quincy  — 8tock,7  p.c.rental 
Illinois  Dlv.  1st  mort.,  t  $»5.O00.000,  our.,  red 

do  do  i      105.  NB 

Sink,  fund,  Iowa  Dlv.,  5s,  (col.  tr.)  drawn  at  105.. 

Sink,  fund  mortgage  4s,  drawn  at  100 o<fcr 

Sink,  fund  4s  (So.  W.  Dlv.)  drawn  at  100 o*Ar 

Denv.  exten.  (coll.  tr.>  b'ds.s.f.  dr'n  at  lOO.NB.o* 

Debentures  for  Han.  &  St.  Joseph  stook. o* 

Nebr'ska ext. , $20,000 p. m.  (s. f . , not dr'n)  N  Bo*<fcr 

B.AMo.RR.  in  Neb.  J  Lrd  gr.,  s.  f„  dr.  at  100.  IV  « 

Con.M$14000000  }  Exempt,  not  dr'n  till  1908 

Burl,  a  Mo.  RR.lnNeb.,s.f.  for  At.AN.RR.stk.NB 

b,  $tf  12,000,  and  c,  $4,620,000  oanoeled  not  in 

«.  $6,582,400.    *Ad  lliional  bonds  owne  1  by  ra 


Miles 

of 
Road. 


4 

77 
22 
27 
41 

4 
58 
58 
58 


All 


162 

37 

101 

1,642 
901 

415 

1,472 
585 

olud. 
ilway 


Date 

of 
Bonds 


1904 
1905 
1896 
1901 


1900 
1903 

1899 


1877 


51899 
U899 
4  1879 
(1879 
1881 
1881 
1883 
1887 
J  1878 
U878 
1880 
d,  $1. 
-see  b 


Size,  or 

Par 
Value. 


1,000 

1,000 

l.OoO 

500  Ac. 

1,000 

50 

100 

100 

l.OOOAo 

5,000 

1,000*0 
1,000 

1,000 
100 
100 
100 
100 

i,ooo&o 

l.OOO&o 
1,000 
1,000 
1,000 

100  Ao. 
1,000 

l.OOOAc 

600   Ao. 

600  &0. 
1,000 

918.000 

elow. 


Amount 
Outstanding 


150,000 

See  text. 

600.000 

666.000 

1,419,000 

195,650 

19,542,800 

19,544,000 

22,000,000 

5,000,000 

•37,350,000 

142.500 

992,000 

229,000 

1,750,000 

1,500,000 

329,000 

110,839,100 

50.H35.000 

34.165.0O0 

fo2.38K.000 

c7.882.000 

d4,300.000 

e7 ,968,000 

9,000,000 

f25.071,O00 

g8,615,000 

5,0i>0,000 

b.3347,000 

;   e,  $3.3*5,0 

ffGuar   joint 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1905 
3«sg. 

3g. 
4 


8* 

7 

7 

7 

3»9 

4 

5 

4 

4 

4 

5 

4 

6 

6 

4 

00;    f,  $6 
ly  and  se 


When 
Payable 


J. 

& 

.r 

.1. 

A 

i) 

J. 

&  D. 

F. 

& 

A. 

A. 

A 

o. 

Q 

.— M. 

J. 

& 

J 

J. 

& 

j 

J. 

A 

J 

A. 

A 

o 

J.16&D 

A. 

A 

O 

! 

• 

p. 
J. 

F. 

A 

A. 

Q.^J. 

J. 

A 

.1 

J. 

A 

J 

A. 

A 

0. 

A. 

A 

O 

M. 

A 

8 

F. 

A 

A 

M. 

A 

N. 

M. 

A 

N. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

37,000 

verally 

Where  Payable,  and  by 
Whom. 


N.Y.,  J.P.  Morgan  &  Co. 

do  do 

New  York. 

N.Y.,Seo.&  rrustCo. 

New  York. 

Phila.,  Treas.  of. 


N.  Y.,  120  Broadway, 
do  do 


do 


do 


do  do 

N.  Y.,  Equit.  Trust  Co. 

N.  Y.,  120   Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Ohio. 

N  Y.,  Bk.of  Com.  A  Bost. 
do  do 

do  do 

do  do 

do  do 

•    do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'roe. 
do  do 

do  do 

(in  sinking  fund  unoano 

with  Clev.  Oin.  Chlo.  A 


Bonds-  Princi- 
pal, When  Due. 
Sloe  fcf—  Last 
Dividend. 


Jan.  1,  1906 
Junel,  1944 
June  1,  1945 
Aug.  1,  1945 
Oot  1,  1951 
Sept.  5,  '05,1  ** 


July  1,  '05,  2% 
July  1,  1950 
July  1,  1907 

Oot.    1,  1949 
To  June  15 '12 


Oot.  1,  1912 
Nov.  1,'05, 1>9 
Oot., '05,  l«fc% 

Aug.  1, '05,3i9 

Oct  1,*05,  1\ 
July  1,  1949 
July  1,  1949 
Oot.  1,  1919 
Oot.  1,  1919 
Sept.  1,  1921 
Feb.  1,  1922 
May  1,  1913 
May  1,  192T 
July  1,  1918 
July  1,  1918 
Jan.    1,  1910 

eled)  included. 

St.  L. 


Stook  authorized,  $50,000,000;  outstanding,  »$1,419,600,  of  which 

f  608,400  Is  preferred.  Ohes.  A  West.  RR.  has  $533,500  common  and 
32.900  pref.  stook  outstanding.  O.  W.  Ry.  mortgage  of  1901.  V.  73. 
p.  899.  1356.  Vear  ending  June  30,  1905  (41  miles),  gross,  $58,094; 
net  above  taxes,  $14,663.  President,  Robert  Mo  M.  Gillespie;  Treas., 
W.  H.  Hall  Office,  71  Broadway,  N.  Y  -(V.  74,  p.  986;  V.  78.  p.  2383.) 
Cbeivterfield  Sc  Lancaster  RK.- Owns  Ruby  to  Cheraw,  8.  0.. 
21  miles.  Bxtenslon  to  Plan  Is,  15  mil  is,  was  pro  osed.  Bids  were 
received  to  May  31  for  $250.00  >  30  year  5  per  cent  first  mortgage 
bonds  of  $1  Oooeaoh:  Meroanule  Trust  &  Deposit  Co.  of  Baltimore, 
trustee.    President,  W.  F.  Stevenson,  Cheraw  — (V.  80,  p.  1970.) 

Chest  mi  t  Hill  K  K.— Owns  from  Germanrown  to  Cbestnut  ttill 
Pa.,  4  miles;  beingdouble-tracked  May,  1902.  Re-leased  in  1896  to 
Phila.  &  Reading  Ry.,  the  rental  being  reduced  from  12  per  cent  to  6 
per  cent  on  stock,  the  latter  being  increased  in  June,  1902,  from 
(120,650  to  $195,650  -(V  74,  p.  938,  986;  V.  75,  p.  76.) 

Chicago  &  Alton  Ry.— (See  Map)— Road— Chicago  to  St.  Louis, 
Kansas  City,  etc.,  in  all  960  miles,  of  which  about  210  double  tracked. 


Leased  Lines. —                    Miles. 
Roodhouse,    HI.,    to    Kansas 
City,  Mo 251 

Bloomlngton  to  Wann,  via 
Jacksonville  Godfrey  A 
Upper  Alton  (all  in  111.)....  158 

Trackage  to  Peoria,  HI.,  etc....  17 


»  Road  Owned—  Miles 

Springfield,  111.,  to  Grove,  HI..  54 

Leasea  Lines— 
Chicago  to  East  St.  Louis.  111.  280 
Barnett  to  Columbiana,  111....  45 

Coal  City  Line,  Ind 25 

Dwlght,    111.,   to    Washington 

and  Lacon,  111 80 

Mexico,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  in  system  Oct.,  1905... 960 

The  railroad  company  in  Sept.,  1904,  purchased  the  Qulnoy  Carroll 
ton  &  St.  Louis  Ry.,  Barnett  toO  duwbiana,  HI.,  45  miles.  V.  81,  p. 
1099.  See  Bonds  below.  Out-offbetween  Mexico,  Mo.,  and  Old  Monroe, 
65  miles,  built  by  Ohio.  Burl.  &  Qulnoy,  opened  Sept.,  1904,  is  operated 

tointly.    In  Oct.,  1905,  the  Peoria  A  Pekln  Terminal  Co.  was  acquired 
>y  friendly  interests,    V.  81,  p.  1099. 

Organization—  This  railway  company  was  organized  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  A  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  common  and 
$3,472,200  of  the  $3,479,500  preferred  stook,  all  of  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  A  Northern  between  Springfield  and  Grove, 
58  miles  The  railroad,  whose  separate  existence  is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  interest  on 
bonds .  taxes  and  other  charges,  etc.    See  V.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  eaoh  of  common  and  4  per  cent 
non-eum.  preferred;  issued  in  amounts  as  shown  in  table  above,  the 
unissued  stook  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  oompany  not  now  owned. 

The  Rook  Island  Co.  and  the  Harrlman  interests  in  1904  acquired 
control,  their  stook  hol«lngs  being  held  In  a  voting  trust,  ensuring 
harmonious  management.  See  V.  80,  p.  471,  and  V.  78,  p.  47.  342;  V. 
79,  p.  151, 1331,  1461.  2204. 

DrviDENDS.-On  pref.  Jan.,  1901,  to  July,  1905,  inol.,  4%  y'ly  (J. AJ.). 

Bonds.— The  first  lien  3JflB  of  1900  are  secured  by  practically  the  en- 
tire capital  stock  of  the  C.  A  A.  Railroad,  as  shown  above,  and  by  a 
direct  first  lien  on  Spring  fleld  to  Grove,  53  miles.  V.  70,  p.  894,  944. 
See  application  to  list  in  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  seouring  the  3  per  oents  of  1899  will 
provide  funds  for  improvements  and  extensions.  Bonds  in 
exoess  of  $40,000,<  00  may  be  Issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exceeding  $20,000  per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exceed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1,  1900.  See  official  riroular 
in  V.  69,  p   178;  also  V   6».  p.  26, 129,  541;  V.  70,  p.  429,  739, 995. 

Stockholders  oi  Railroad  Co.  voted  on  Sept  7, 1904,  to  authorize  the 
Issue  of  refunding  bonds  in  excess  of  the  $40,000,000  then  sold  and 
pledged,  viz.,  $5,000,<>00  for  betterments  and  $350,000  for  purchase 
of  Quincy  Carrollton  A  St.  Louis  Ry.    V.  79,  p  2 1 1 ,  967. 

The  4  p.  c.  collateral  notes  of  the  rai'way  company  ($5,000,000  auth- 
orized issue)  are  secured  by  deposit  of  $7,000,000  railroad  refunding 
bonds  issued  for  improvements.    V.  77,  p.  1746. 

General  Finances. —Expenditures  for  Improvements  and  eqnipment 
for  3  years  ending  July,  1903,  were  $12,943,329.  V.  77,  p.  1226.  Pro- 
posed terminal  and  other  improvements,  Aug.,  1905     V.  81,  p.  776. 

Latest  Earn's— 2  mos.,>  1905... Gross,    $1,986,937;    net,    $632,681 
Julyl  to  Aug.  31.       51904.    Gross,      2,140,204;    net,      770,047 
Annual  Report.— Fiscal  year  now  ends  June  30.    Report  for  year 
1904  05  was  in  V.  81,  p.  1168. 

1905.  1904.  1903. 

Miles 915  915  915 

Gross  earnings $11,797,314   $11,425,853  $10,071,092 

Oper.  expenses 7,602,663       7,524,600        6,625,196 

Net  earnings $4,194,651  $3,901,253     $3,445,896 

Dividends  (7  p.  0  )  on  Chicago 

&  Alton  KR.  stock  owned. ...x$l,525,622  x$l, 525,622  x$l,525,622 

Miscellaneous  income 268,517  240,651          244,449 

Total  income $5,988,790      $5,667,526    $5,215,967 


1905.  1904.  1903. 

Rentals  to  C.  &  A.  RR x$4,038,990  x$3,561,230  x$3,341.5«8 

Interest  on  3 ^  per  cent  bonds..        770,000  770.OO0  770.000 

Other  int.,  discount,  etc 246,633  266.733  253,338 

Flood  damage  1903 163,895         

All  charges. $5,055,623      $4,761,858      $4,364,926 

4  per  oent  preferred  dividend...       781,760  781,760  781,760 

Surplus ".....     $151,407        $123,908  $69,281 

x  Under  Its  lease  of  the  Railroad,  the  Railway  Company  operates  the  Una  and 
as  rental  oxid  in  1004-06  interest,  taxes  and  rentals,  turning  orer  to  the 
Railroad  Company  the  balance  of  net  earnings,  $2,l(H,8tO.  Prom  this  last  was 
paid  7  per  cent  ($1,563,A41)  by  the  Railroad  on  Its  stock.  This  stock  is  nearly 
all  owned  by  the  Railway  Company,  which  therefore  treats  the  dividends 
received  thereon  ($1,625,622)  as  "other  Income.''  as  here  shown. 

Officers.— Chairman  of  Exeo.  Com.,E.  H.  Harrlman;  President,  8.  M. 
Felton;  Vice-Pres.,  Wm.  D.  Cornish;  Comptroller,  William  Mahl;  Treas., 
F.  V.  s.  Crosby;  Seoretary,  Alex.  Millar,  120  Broadway,  N.  Y.;  Gen. 
Mgr.,  J.  A.  Goodnow. 

Directors— James  Stillman,  B  H.  Harrlman. '.W.  B,  Leeds,  W.  H.  Moore.  D.  (J. 
Reid.  Robert  Mather  New  York;  James  H.  Moore,  8.  M.  Felton,  James  B.  For- 
gan,  Jobn  J.  Mitchell.  N.  B.  Ream,  Chicago. 

-(V.  81,  p.  30,  558,  776,  899, 1099,  1168.) 

Chicago  Burlington  &.  Qulncy  Win.— (See  Map.)—  Road.— Ope- 
rates a  great  system  of  roads  extending  from  Chioago  westerly,  reach- 
ing 8t.  Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col.,  Cheyenne, Wyo.,  Black  Hills,  S.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  clearly  the  system,  vis.: 


Miles. 
Lines  east  of  Missouri  River.4,118 
Lines  west  of  Missouri  River.  4,069 


Miles. 

Lines  leasee* 202 

Narrow-gau^e  lines 68 


Total  June  30, 1904  (less  duplications  83  miles) 8,378 

The  stockholders  voted  on  Nov.  4,  1903,  to  pnrohase  the  Iowa 
A  St  Louis  RR.,  Centrevllle,  la.,  to  Macon,  Mo.,  52  miles,  and  pro- 
jected to  extend  to  St.  Louis  and  to  Sioux  City,  la.,  a  total  of  510  miles 
(V.  76,  p.  653),  Quincy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083)  and 
Burlington  A  Western  (V.  76,  p.  509),  and  on  Deo.  22, 1904,  to  purchase 
the  Jacksonville  &  St.  Louis.  V.  79,  p  2454.  The  cut-off  between 
Mexico  and  Old  vtonroe,  Mo.,  65  miles,  was  opened  Sept.,  1904.  Ex- 
tension from  Centralia  to  Herrin,  111.,  52  in.,  is  to  be  completed  la  fall 
of  1905. 

Organization.  Ac.  This  was  a  consolidation  in  July,  1875,  of  the 
Chioago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  Chioago  Burlington  A  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purchased  the  remaining  leased  lines  in  Iowa  and  Missouri,  viz.: 
Kans.  C.  St  Jos.  A  Co.  Bluffs,  St.  L.  K.  A  N.  W.,  Ohio.  Burl.  A  K.  C, 
Han,  A.  St.  Jos.,  Keokuk  A  West,  and  Ohio.  Ft.  Mad.  &  Des  Moines. 
Burl.  A  Missouri,  etc.    V.  71,  p.  697, 863, 963;  V.  73,  p.  137,  899. 

In  Oot.,  1905,  $107,611,600  of  the  $110,839,100  stook  had  been  ex- 
changed for  the  Joint  20-year  4  p.  0.  bonds  of  the  Gt.  Northern  and 
Northern  Pao.  seoured  by  the  deposit  of  the  stook  in  trust,  on  the  basis 
of  $200  in  bonds  for  $100  stock.  See  circular,  V.  72,  p.  871,  and  appli- 
cation to  list.  V.  73,  p. 294,  and  description  of  bonds  under  Great  Nor. 

In  June,  1902,  purchased  practically  all  the  bonds  and  stook  of  the 
Jaoksonv.  &  St.  L.  Ry.,  112  miles.    V.  74.  p.  426,  1307;  V.  75,  p.  793. 

For  legal  reasons  the  road  is  leased  to  the  Ohio.  Burl.  &  Qulnoy  Rail- 
way (which  see  below)  for  99  years  from  October,  1901,  at  7 per 
oent  per  annum  on  stock.    V.  73,  p.  842, 1011, 1061, 1207, 1312. 

Capital  Stock.— The  stook  has  been  Increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc.;  In  1880  a  20  p.o.  distribution  was  made.  See  "Organization"  above. 

Drvs.— )  '81-87  '88  '89  '90  '91  '92  '93  '94  '95-'97  '98  '99to8ep.,'01 
Per  cent.  $  8  yrly    5      4     5     4H    5     5    4%  4  yly.    519    6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid  for  the  4  months  ending  July  1. 
1901,  when  interest  on  the  new  Great  Nor. -Nor.  Pao.  collateral  trust 
4  per  cent  bonds  began;  Sept.,  l'flp.  o.;  first  quarterly  dividend  under 
lease,  1%  p.  0.,  paid  Jan.  1, 1902,  divid.  being  p<dd  Q.-J.;  V.  74,  p.  41. 

Bonds.— For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  Supplement  of  Oct.,  1896,  and  Chronicle  V  63.  p.  775. 

The  mortgage  of  1800  for  $85,000,000  secures  bonds  limited  to  $85,- 
000,000.  and  the  lien  securing  the  bonds  became  an  absolute  first 
mortgage  covering  all  lines  east  of  the  Mississippi  River,  upon 
the  payment  of  $21,699,000  consolidated  mortgage  4  per  oent 
bonds  on  July  1,  1905.  V.  79,  p.  2454.  See  V.  68,  p.  771;  abstract, 
V.  69,  p.  283;  V.  69.  p.  795;  V.  74.  p.  1307;  V.  75,  p.  665;  V.  78,  p.  1391, 
1961,  2383,  2441;  V.  79,  p.  211;  V.  80,  p.  2620. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  in 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  branohes;  they  are  also  a  first  collateral  Hen  on  420 
miles  of  branohes  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  lifl  percent  ($203,800)  yearly,  for  whloh  the  4s  are 
subject  to  oall  at  100,  the  5s  at  105.  The  single  main  line  and  branohes 
covered  "shall  not  exceed  In  the  aggregate  900  miles,"  at  $16,000 
per  mile ;  on  second  track  (of  which  June  30, 1904,  there  were  86 
miles)  may  be  issued  an  additional  $14,000  per  mile.    V.  65,  p.  462. 

Denver  Ext.  bonds  can  be  inoreased  only  for  2nd  traok  at  $10,000  p.  m 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  second  traok  on 
not  exceeding  1,500  miles.    Abstract  of  deed  V.  45,  p.  441. 
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RAILROADS. 


for  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Chicago  Burlington  dt  Quincy—<  Concluded)— 
Hannibal  &  St.  Jo.,  oonsol.  M.,  now  1st  M..F.0 
K.C.St.J.A  Coun.  Bl.,oon.  M.  (Nos.  1  to  500pf.)o 
1st  Ms.  Nod. and  Tark.  Val.RRs.  s.f.(dr.at  100). o 
Rep.Val.,  lstM.,gu.,(dr.  at  100)  s.  f.,$14,000y'ly.e 
Atch.  &Neb.,  IstM.,  At.  to  Lin., Neb., etc, guar. o* 
Llno'n  A  N.  W.  RR.  1  st  M.  guar . ,  s.  f .  1  p.  c ,  not  dr'n . 

Chicago  Oi  >.  dk  I.ouisv.—C.R  AM. IstM..  g  OB.o* 

Chicago  A  Ctnoln.  IstM  ,  $7*0,000,  g.,  call,  text. 

Cln  A  Ind.  W.,  1st  M.,  $600,000  call.  text.OB.c' 

Ch.  Cln  A  L.  gen.  <fe  ref.  M.,  guar.,  text. A  B.c* 

Hooster  Equip.  1st  M.,  ser.  A,  guar.  p.  <&  1  It  II 

Equipment  trusts,  $300,000,  part  due  yearly.. 

Chic,  dt  E.  Ill— PI.  sfk,  6%  non-onm  ($10,000  p.m.) 

lstmort.  (s.  f.  $20,000,  no  drawings) Ce.o* 

Danville  A  Grape  Creek  RR.-  1st  M.,  assumed,  .o* 

Extension,  1st  mortgage o* 

Consol.  mortgage  (for  $6,000,000), gold Ce.o* 

Collateral  trust  bonds,  sinking  fund o* 

Gen'l  oonsol.  and  1st  mort.  $30,000,000.. Ce  cfcr 
Chlo.A  Ind. Coal— IstM.  $25,000  p.m.,ass'd.ITIp.c* 

Evansv.  T.  Haute  &  Chic,  income  mortgage 

Indiana  Block  Coal,  1st  mort.,  s.  f.,  call  at  par. . . 
Ref.  A  lmp't  M  'see  text),  g  ,  red  102*2.  Ra  c*<fer 
Car  trusts,  lnol.  int.,  Oct ,  '05,  due  $10,921  m'thly 

Equipment  bonds,  ser.  B,  due  quarterly 

do  do       Ser.  C  and  D,  due  $68,000  s.-a 

do       Ser.  E.  due  $155,000.  Ba  (V  81  p 1043) 

Chic.  <£  Erie—  IstM.,  g.,  int.  guar.tillprin.  paid.  Ce.o* 
Income  bonds  for  $10,000,000  5  p.  c  non-cum.N 
Terminal  1st  mortgage,  gold 


Miles 
of 

Date 
of 

Size,  or 
Par 

Road. 

Bonds 

Value. 

289 

1881 

$1,000 

249 

1877 

100  Ac. 

61 

1880 

1,000 

90 

1879 

600  Ac 

145 

1878 

100  Ac 

73 

1880 

1,000 

180 

1900 

1,000 

50 

1902 

1,<00 

33 

1902 

1,000 

264 

1903 

1,000 

.... 

1902 

1,000 

.... 

1903 

1,000 

100 

108 

1877 

100  Ac 

9 

1880 

1,000 

14 

1881 

1,000 

127 

1884 

1,000 

.... 

1887 

1,000 

817 

1887 

1, 000  Ac 

176 

1886 

1,000 

49 

1881 

1,000 

13 

1878 

500  Ac 



1905 

l.OOOAc 

mmmrn 

1903 

19'>5 

.... 

1905 

1,000 

249 

1890 

1,000 

249 

1890 

1,000  Ac 

... 

1888 

Amount 
Outstanding 


$8,000,000  6        M.  A   8.  N.Y.,Bk.of  No.America.  Moh.  1,  1911 

5,000,000  7        J.   A  J.  Boston,  2d  Nat'l  Bank.  Jan.   1,  1907 

1293,000  7        J.   A  D.            do               do  June  1,  1920 

k  1,078,000  6        J.   A  J.  Boston,  Bk.  of  Com'roe.  July  1,  1919 

j  1,125,000  7        M.  A   8.            do               do  Moh.  1,  1908 

1600,000  7        J.   A  J.     Boston,  Co.'s  Office.  Jan.    1,  1910 

1.8O4.000  5  g.    A.  A  O.    Bost.,  Old  Ool.  Tr.  Co.  Oct.    1,  1950 

750,000  5  g.    P.  A  A.    Bost.,  Old  Col.  Tr,  Co.  Feb.  1,  1958 

600.000  5  g.    J.   A  D.  Bos.,  Old  Colony  Tr.  Co.  June  1,    1952 

2,796  000  413  g.    J.   A   J   Bost.,  Am.  L.  &  Tr.  Co.  July  1,  1953 

350,000  5        J.   A   J.  Bost.,  Bost.  8  Dep.  ATr.  July,  1906-12 

240.000  5  g    J.  &  D.  Boston,  Am.  L.  ATr.  Co.  To  June,  1913 

8,992,700  6  In  1905    Q.— J.    N.Y.,  Hanover  Nat.  B'h  Oct.  2,  '05,  l** 

2,709,900  6        J.   A  D.    N.  Y.,  4th  Nat.  Bank.  Dec    1,  1907 

97,000  6        M.  A  N.  N.  Y.,  Central  Trust  Co.  May   1,  1920 

91,000  6        J.   A  D.  N.Y.,  Fourth  Nat.  Bank.  Deo.   1,  1931 

2,788,000  6  g.    A.  A  O.  N.  Y.,  Central  Trust  Co.  Oct.    1,  1934 

42,000  6  g.    F.  A  A.            do               do  Feb.   1,  1912 

16,529,000  5        M.  A  N.           do              do  Nov.  1,  1937 

4,626,000  5        J.   A  J.     N.  Y.,  Met.  Trust  Co.  Jan.   1,  1936 

150,000  6        M.  A  N.  N.Y.,  Farm.  L.  ATr. Co.  May  1,  1920 

150,000  7         J.    A    J.             do                do  July   1,   1908 

5,000,000  4  g.   J.  A  J.            New  York.  July  1,  1955 

949.974       do  do  To  Apr.  5,  '13 

1,130,000  5        M.  A  8.       N.  Y.  Blair  A  Co.  To  Sept.,  1910 

l,254.oo0  4*g     J    A  J.             New  York.                  To   1915 

2,500,000  4>sg.  F.  &  A.        N.  Y.,  Blair  A  Co.  Aug.  1906-'15 

12,000,000  5  g.    M.  A  N.     New  York,  Erie  RR.  May   1,  1982 

10,000,000  Mostly    owned    by  Erie  RR.  Oct.    1,  1982 

300,000  5  g.   J.  A  J.     New  York,  Erie  RR.  July,  1918 

The  s.  fs  held  alive  May,  1905,  of  the  bonds  given  above  as  outstand'g :  Of  b,  $2,193,400;    1  $53,400;    j  $50,400;    k,  $508,800;    1  $47,000. 


INTEREST  OF  DIVIDENDS. 


Where  Payable,  and  by 
Whom. 


am  tax—  f  nnoi- 

pal,When  Dae. 

Slocks — Last 

Dividend. 


Burlington  <6  Missouri  RR.  in  Nebraska  consol.  mortgageof  1878  Is  for 
$14,000,000,  and  is  now  a  1st  M.  or  1st  collateral  lieu;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  sinking  fund  at  par;  $171,400 
retired  in  1903.    The  " exempt"  bonds  may  be  oalled  after  1908. 

General  Finances.— Corn  being  one  of  the  principal  articles  carried 
the  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  Apr.,  1904,  $15,492,000  111.  Div.  3*2  and  4  per  cent  bonds  were 
sold.    V.  78,  p   !  391,  1961. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-04  was 
In  V.  79,  p.  1950,  1964  (see  also  editorial,  p.  2057),  showing  oper- 
ations, including  results  of  the  C.  B.  A  N.,  etc 

1903-04.  1902-03.  1901-02. 

Miles  operated  June  30 8,378  8,3  4  8,124 

Freight $44,651,997    $42,782,406    $36,072,079 

Passenger    14,494,573       14,136,281       12,857,267 

Mail  and  miscellaneous 6,081,622        5.719,692         4,865,899 

Gross  earnings $65,228,192    $  2,638,379    $53,795,245 

Expenses  and  taxes 44.578.943       4Q.542.4  3       35,682,875 

Net $20,649,249    $22,0  5.W0B    $18,112,370 

Other  Income D  b. 204,116  S46,*40  340,805 

Total  income $20,445,133    $2^,4-2.446    $18,453,175 

Int.,  rent,  etc 7,630,216         9.116,338         8.370,064 

Balance $12,814,917    $13,326,108    $10,083,111 

Int.  on  Nor.  Pac-Great  Nor. 

joint  bonds 8,608,082         8,606,752         8,606,120 

Div.  on  C.  B.  &  Q.  stock  held  by 

publio,  7  p.  0 226,667  227.818  213,602 

Surplus    $3,980,168       $4,491,538       $1,263,389 

Directors— Geo.  B.  Harris  (President),    John  J.  Mit  hell     Chicago.   HI.; 
Charles  K  Perkins  of  Burilngton,  la.;  J.  J.  Hill.  James  N.  Hill.  Geo.  c.  <l*rk,  of 
Sr,.  Paul,  Minn.;  W.  P.  dough,  Robert  Bacon,  Norman  B    Keam,  Geo.  F.  Baker 
and  Samuel  Tnorne  of  New  Vork. 
-(V.  80,  p.  471,  599,  1058,  2457  2620;  V.  81,  p.  506,  725.) 

Chicago  Burlington  &  Qulncy  Railway. — leases  the  Chic 
Burl.  A  Q.  Railroad  system  for  99  years  from  October,  1901,  at  7 
per  cent  on  its  stoclt.  Incorporated  in  Iowa  on  Oct.  16,  1901.— V.  73, 
p.  842,  1  207.  See  C.  B  A  Q.  R  nlroad  above  and  Northern  Securities 
Item,  V.  73,  p.  1357.  Stock  authorized.  $100,000,000;  in  July,  1903, 
not  yet  Issued.  Th*  joint  income  account  of  the  Kailwan  and  Hhilroad 
for  year  ending  June  3w,  1904,  shows  surplus  over  7  p.  o  dividends 
on  Railroad  stock  of  *3,9SO,168,  or  about  4  p  0.  on  the  Railway  stock 

Directors.— George  .  Harris,  President;  Charles  E.  Perk'ns,  Johns.  Kennedy 
James  J.  Hill,  W.  P  Clough,  George  W.  Pernios,  B.  H.  Harriman.  M  L.  Schiff 
W.  H.  Molntyre.  James  Stillmau  and  Darius  Miller.— (V.  7:<,  p.  842.  Hv-9,  131  a.) 

Chicago  Cincinnati  &  Louisville  RR.-(See  Maps,  pages 
40,  41.)  Owns  Cincinnati  to  Hammond,  Ind.  (near  t  hioago), 
264  miles.  A  consolidation  June  4,  1903;  V  76,  p  1247.  T  e  Cin. 
Ham  A  Dayton  and  Pere  Marquetie  in  June,  1904,  acquired  the 
$4,20H,000  stoo«,  which  is  deposited  as  security  for  their  j.jnt  col- 
lateral trust  I'ouds,  the  Cln.  Ham  &  Dayton  leasing  the  portion  of  the 
road  within  the  State  of  Ohio.    V.  78,  p.  2598,  V.  79,  p.  211,  2696. 

Stook  outstanding,  $4,206,000;  par  of  shares,  +100 

The  Cin.  Richmond  A  Munoie  1st  5s,  Chicago  A  Cincinnati,  and  Cin. 
A  Ind.  West,  issues  are  all  subjeot  to  call  at  110  after  10  years  from 
their  issue,  the  Cin.  Rl  h.  &  Muncie  after  Oct..  1910  See  official  state- 
ment, V.  71,  p.  1066;  V.  74,  p.  1195.  The  gen.  and  ref.  4Ssof  1903 
(American  Loan  ATmstCo.  of  Boston  and  Union  Trust  Co.  of  Indian 
apolis,  trustees,)  are  unconditionally  guaranteed  as  to  interest  by  the 
Pcre  Marquette  and  01  cm.  Ham.  &  Dayton  until  July  1,  1914;  euf 
licient  are  reserved  to  retire  all  prior  issues,  including  equipment 
mortgages;  balance  for  extensions,  improvements,  etc  V.  77  d 
349,  153*;  V.  80,  p  649.— (V.  80,  p.  649;  V.  81,  p.  899.) 

Chicago  A  Eastern  Illinois  RR.— Operates  road  (double  track 
to  Danville  Jet ,  106  miles)  from  Chicago,   111.,  to  Terre  Haute,  Ind 
and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 

An  extension  from  the  main  line  at  Findley  to  Pana,  111.,  on  the  CI 
Cin.  Chlo.  A  S.  L.,  20  miles,  was  operated  from  Aug.,  1904,  afford- 
ing with  trackage  over  the  Big  Four  a  through  line  for  the  'Frisco  to 
Chicago.    V.  75,  p.  1087.) 

Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  HI 107 

Danville,  111.,  to  Brazil,  Ind 61 

Momence  Jc,IU.,to  Brazil,Ind.l30 
Danville  Jc,  111.,  to  Thebes,  111.277 

Joppa  Jet  to  Joppa,  111 16 

Cissna  Jc.  to  Clssna  Park,  111..  11 
Rossville  Jo.  to  8idell  Jc,  111..  34 
Percy  Jet.  to  La  Crosse,  Ind...  46 
MilfordJc.Hl.to  Freeland.Ind  11 
Coal  Blutt,  Ind.,  to  Casey,  Ind.  7 
Woodland,  111.,  to  Villa  Grove.  62 
Findlay,  HI ,  to  Pana 20  1 

H18T0RV  LEA8K8,  Ac.-In  August,  1902,  the  St.  L.  &  San  Fran 
acquired  the  greater  part  of  the  stock,  as  said  below  The  road 
forms  part  of  a  through  line  to  New  Orleans,  opened  in  Jan  ,  1905 

The  Chicago  A  East.  111.  owns  $1,000,000  stock   of  Chic.  &   Western 
Indiana.    Special  lease  of  Chicago  freight  terminals.    V.  78,  p  819 
In  1904  (P;  acquired  control  of  the  Evansville  A  Terre  Haute,  which 
forms  part  of  the  through  line  between  Chicago  and  Evansville.   V 
05,  p.  995;  V.  81,  p.  1239. 


Branches  to  Coal  Mines 15 

Rossville  Jet.  to  Judy  ville,  Ind.  14 

Hunt's  Extension 7 

Trackage,  etc. 

Pana,  111.,  to  E  St.  Louis 82 

Chioago  to  Dolton,  Ch.AW.Ind.  17 

Otter  Creek  Juno,  to  Terre  H..  6 

Other  lines 31 

Total  operated  July,  1905.... 947 

Double  traok... 14b 

Side  tracks 420 


In  Apr  ,  1905,  the  bridge  of  the  Southern  HI.  A  Missouri  Bridge  Co. 
(which  see)  was  opened  across  the  Mississippi  River,  forming  with  St. 
Louis  Southwestern  a  direct  line  to  Texas  points.  V.  71,  p.  1219;  V.  74, 
p.  936. 

Stock.— Common  stook  if  sued  $7,217,800  ($15,000  p.  m.).  In  addl* 
tion,  *e.408.3O(>  com  and  $161,300  pref.  were  in  treas'y  in  July,  1905. 
In  Aug.,  1902,  the  St.  Louis  A  San  Francisco  RR.  gave  in  exchange 
for  the  common  and  preferred  stock  Its  stook  trust  certificates  at  the 
rate  of  $100  thereof  for  each  $100  share.  V.  75,  p.  289.  In  January, 
1905.  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,992,- 
000  preferred  had  been  exchanged  on  this  basis.  The  St.  Louis  A 
Sai>  Fran,  has  the  option  to  retire  the  trust  certificates  at  any  time  at 
$250  per  $100  common  stock  trust  certificate  and  $150  per  $100 
pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  em  ire  issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  itself  to  pay  10  p.  0.  dividends  on  the  common  and  6 
per  centum  on  the  preferred  trust  certificates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  be 
eventually  received  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  demand  therefor,  any  holder  may  sur- 
render the  certificates  to  the  trustee  and  receive  the  shares  represented 
thereby.  See  also  V.  75,  p.  289,  393, 1031.  A  majority  of  common 
stock  trust  certificates  were  in  1905  exchanged  for  certificates  in  de- 
nominations of  $1  000  each  re  resentling  4  shart  s  of  common  stook, 
bearing  4  p.  0.  interest,  and  payable  in  1942  at  faoe  value.  See  form 
V.  80,  p  1*56. 
Dividends—         )  '91.  '92- '7.  '98.  '99.  '00.  '01.  '02.  '03.  '04.    1905. 

On  pref.,  p.  0 >  413  6  yrly    66666        66  6 

Common,  p.  c.  .     )  0     0  2^  3^  4»a  5^3  6        6  B-low.  Jan.,  5 

In  1904,  on  common,  Jan.,  3  p.  c;  July,  5  p.  0.  No  later  dividends, 
on  corumon  stook  declared,  because  all  exchanged  for  St.  L.  A  8.  F. 
trust  .ertifloates     V.  80,  p.  2398. 

Bonds.— xne  general  consol.  and  1st  mortgage  of  1887  (trustee,  Cen- 
tral Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track 
also  for  bonds  for  equipment  at  $7,oOO  per  mile  and  for  double  traok  at 
$8,000  per  mile.  In  1897  the  gen.  consols,  were  limited  to  $30,000,- 
000.  See  V.  64,  p.  1088;  V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80  p.  1728- 
Serles  B  equipment  bonds  mature  $57,000  each  June  and  Dec  and 
$56,000  each  March  and  Sept.;  ser.  C.  $53,000  semi-an.  (J.  A  J.);  ser. 
D,  $15,000  quar.  and  ser  E  $125,000  each,  Feb.  and  Aug. 

The  refunding  and  improvement  gold  4s  of  1905  ($55,000,000  au- 
thorized It  sue)  issued  and  issuable  as  follows: 

Sold  for  imi'rovemen  s  an <  to  remimburse  the  company  for  it->  Invest- 
ment in  the  Thebes  Bridge  (see  Southern  Illinois  &  Missouri  Bridge 
(  o.,V.  >-0  p.  1424)  and  in  certain  stocks  and  bonus  of  other 

companies $5  000,000 

Issuable  as  re  quireo,  for  additions  and  imi  rovements,  in 

eluding  equipment 15,374,000 

Reserved  to  reure,  $  for  $.  the  $30,000,000  gen.  oonsol  and 
1st  5s  of     937. 1  sued  and  issuable,  and  $4,626  000  Chic 

A  Ind  Coal  Ry.  5s 34,626,000 

General  Finances.— This  company  owns  most  of  the  oapltal  stock 
of  the  Brazil  Block  Coal  Co. ,  and  oarrles  all  its  coal.  It  carries  also 
the  coal  of  the   Danville,  Clinton  and  Williamson  county  fields. 

Annual  Report.— The  annual  report  for  1904-05  was  In  V.  81, 
p.  1239.    Rate  per  ton  per  mile  was  0462  ota.  In  1904-05. 

lear  end.  June  30.         1905  1904.  1903.  1902. 

MUes  operat.  June  30       947  758  751  738 

Gross  earnings $8,423,378    $8,664,042    $7,723,84b    $6,277,494 

5,691,93?       4,552,089       3.«99.732 

$2,972"009    $3,' 71,759    $2,577,762 

$3,327,651    $3,544,558    $2,826,909 

1,356,778   1,2-<V,323   1,245,889 

225,655    157,523    132,138 

(6)  409,842  (6)409,842  (6)  409  -<42 

(8)  577,424  (6)433.068  (6)  431,868 

400.121    920,646    607,172 


Oper.  exp.  A  taxes. .     6.019,850 


Net  earnings $2,403,528 

Net  (incl.oth.income).$2,55 1 ,698 

Interest  paid I,506,4e8 

Rentals 264,764 

Div.  on  pref.  stock.  .  (6)499,842 
Div.  on  com.  stock...  (5)360,890 
Const'n„depreo'n,  eto .-^. . 


Balance def.$80,266       $357.e31        $341,155    "     None. 

Officers.— President,  A.  J.  Davidson,  St.  Louis;  1st  Vice-Pres..  Rob- 
ert Mather,  New  Yors;  Secretary,  J.  S  Ford.  N.  Y.  office,  71  Broad- 
way. -(V.  80,  p.  2219.  2398;  V.  81,  p.  30,1043,  1239.) 

Chicago  A  Erie  RR.— (See  Map  ErieRRj—Ovrna  from  Marion,  O., 
to  Hammond,  Ind.,  249  miles,  and  leasee  trackage  over  Chicago  A 
West.  Ind.  to  Chicago,  20  m.     Erie  RR  Co.  owns  entire  $100,000  stook. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  oontraot  with  the  Chioago  A 
Western  Indiana,  $1,000,000  of  that  company's  stook  and  $240,000 
stock  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911.  V  61.  p  750. 

Chicago  Great  Western  Ry.— (See  Map.)— History.—  The  Chi- 
oago St.  Pam  &  Kansas  City  was  organized  in  May,  1886,  and  in  De- 
cember, 1887,  merged  with  Minnesota  A  Northwestern.  In  August, 
1892.  reorganized  per  plan,  Vol.  55,  p.  856. 

On  Sept.  7,  1893,  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St  Paul  &  Kansas  City  Ry.  (81567  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year 
contracts  mane  in  1^02  with  packing  companies,  s^e  V  75.  p.  341. 

Road.— Operates  tht  Maple  Leaf"  route,  radiating  from  Oelweln 
la.,  northerly  to  St.  Paul  easterly  to  Chioago  and  southerly  and  west- 
erly to  Kansas  Citv  and  Omaha,  embracing : 
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RAILROADS. 

For  explanation  of  column  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 

Chicago  A  Or.  Trunk— See  Gr.  Trunk  West.  Ry. 
Chicago  Great  Western — 

Deb.  stock,  ouni.,  gold,  $30,000,000,  gold 

Preferred  stock  A,  $15,000,000,  5  per  oent,  gold. 

Pref.  stook  B,  4  per  ot.  ($24,000,000  auth.) 

Common  stock,  $50,000,000 

Sterling  5-year  notes  5s  (no  mortgage) 

Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 

Gold  notep,  red  at  101 

Gold  notes,  $2,500,000  auth.,  red.  at  101 — o&r 
Chic.  Hammond  dt  West'n— See  Chic.  Junction  Rr 
Chicago  <£  Indiana  Coal— See  Chic.  A  Easts  rn  II 
Chic.  Ind.  dt  East—  1st  M.,  g.,  red.  115  (text).N.C* 

Improvement  niort.,  $100,000,  g.,  red.  at  103... 
Chicago  Indianap.  A  Louisville— Cora,  stook. . . 

Preferred,  4  per  cent,  non-com.,  $5,000,000 

L.N.A.AC.,  1st  Main  Line.— N.  A.  to  Mich.  City..o* 
1st  M.,  Chic.  &  Ind.  Div.,  Chio.  to  Ind.,  gold..o* 

C.  I.  A  L.  refunding  mort.,  $10,300,000,  gold..Ce 
Do  gold  6s,  issued  for  old  consols 

Con.8toneCo.lstM.,$250,000,g.,gu.,p.Ai.red.text 

Indiana  Stone  RR.  1st  M.,  guar 

Chic.  Ind.  <£  St  Louis  Short  Li*e  -  See  Cleveland 
Chic.  June.  KR.—Ut  M.,  $2,327,000  g.,  red.  105.0* 
Ohic.  Junction  Ry.— Ohio.  Ham.  A  W.  1st  M.,  g.o'Ar 
Chi.  Miluo.  &  St.  Paul—  Common  stock  (See  text) 

Preferred  stook7  per  cent  yearly,  not  cumulative . 

I.  &  D.  Ext.  IstM.,  convert,  into  pref.F o* 

S.  W.  Div.  1st  mortgage  Western  Union  RR....0* 

So.  Minnesota  Div.  1st  mortgage.  F o* 

Mineral  Point  Division  1st  mortgage.  F o* 

Hast.  &  Dak. Div.,  ext.,  1st  M.  ($990  000  5s).F.o* 


Miles 

of 
Road. 


LINOI8 

43 


289 
162 
509 
509 


ClN. 

27:48 


335 
212 
419 
133 
395 


Date 
of 

Bonds 


1£02 
1903 
1904 
1904 


1902 
1903 


1880 
1881 
1897 
1897 
1900 

Chic. 
1905 

1897 


1878 
1879 
1880 
1880 
1880 


Size,  or 

Par 
Value. 


$100 

100 

100 

100 

Various 

Various 

Various 

5,000 


1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

A  St.  L. 

1,000 

500,  Ac. 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$26,127,089 

11,336,900 

9,468,090 

44,464,545 

280,363 

3,342.54  5 

1,572,757 

2,499,697 


500.000 

(1) 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,742,000 

4,700,000 

93,000 

In  treasury. 

1,800,000 

2,500,000 

58,183,900 

49,612,400 

546,000 

4,000,000 

7,432,000 

2,840,000 

6,670,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g- 
See  text. 
None) 
paid.  J 

ig- 

5 
5g. 


5g. 

6  g. 
See  text. 
4  In  1904 

6 

6g. 

ig- 

6  g. 
6g. 
5g. 

4g. 
6  g 
7  in  1905 
7 
7 
6 
6 
5 
5  A  7 


J.  A  J. 
Semi  an 
Seml-an 


8emi-an 
Seml-an 
Semi-an 
V.  A  A. 


When 
Payable 


M.  A  N. 
J.  A  D. 
J.  A  D, 
J.  A  D. 
J.  &  J, 
P.  A  A, 
J.  &  J 
&  J 
M.  &  N, 
M.  A   S 


A   S, 
&   J. 

&  o 


Where  Payable,  and  by 
Whom. 


A. 

&  o. 

J. 

A    J. 

J. 

A   J. 

,r. 

A    J. 

,t. 

A    J. 

J. 

A    J. 

R.   Benson  A  Co., 
London,  England, ' 
or  Chicago.  Gc.  W. ) 
office,  New  York. 


I 


N.  Y.,  N.  Y.  Trust  Co. 

Met.Tr.A  Sav.Bk..  Ohio. 

N.Y..J.  P.  Morgan  ACo. 
do  do 
do  do 
do  do 
do  do 
do      do 

Am.  Tr.  A  8av.Bk.,Chio 
New  York. 

N.W.Harris  A  Co.,  Chic. 

N.  Y.,  Cent'l  Trust  Co. 

N.Y.Offlce,30  Broad  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stoc  ks— Last 
Dividend. 


July  15/0  \  2% 
Peb.29,'04, 2i« 


1906  &  1907 
Various,  1908 
Various,  1909 

Aug.  1,   1909 


May   1,  1942 

Jan.    1,   1909 

J'ne  28,'05,li« 

J 'ne  28, '05,2% 

July  1,  1910 

I; 


Aug. 
July 
July 
May 
Sept. 


1911 
1947 
1947 
1920 

1948 


Mar.  1,  1945 
Jan.  1,  1927 
Oct  10,'05,3ia 
Oct  10,'05,3i« 
July  1,  1908 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
Jan.   1,  1910 


Chicago  Great  Western— (Concluded)— 


Llnets  nn ?i ed  (total,  757  Mile*)—  iiii'ia. 

Chicago  to  St.  Paul      4u2 

Oelwein  to  St.  J<  s«Dh 289 

BeeCreekto  Beverly *8 

8cmoer  to  Waverly*...        22 

DeKi.lb,        Cedar      Falls,       etc., 

branches 21 

1'ackage  <tc.  (total,  H3  mills)— 

8t.  Paul  to  Minneapolis  10 

Chicago  Terminals 10 

Dubuque  to  Aiken It 

DeaMoines  Term  oats  8 

Beverly  to  Kansas  City 87 


385 


Mile*. 


Operated  under  agreement- 
Mason  City   &   Fort   Dodge, 
miles,  viz.: 

Oelw*>!n,  la.,  to  Council  Bluffs... 

Hayfleld,  Minu.,  to  Clarion.  la  . 

Branches   to  Lehigh  and  Coal- 
ville, Iowa 

Trackage  righ' s  Council  Blufls 

to  South  Omaha    

Wis   M  nn.  &  Pac.  8R„  271  miles: 

Mankato  to  Red  Wing 

Red  Wing  t'l  Osage  11^ 

Wiijona  to  Simpson 54 

Branch  to  Clay  Banks •< 


260 
100 


1* 


96 


St.  Joseph  to  KeeCreek 9 

Grand  total  owned,  'eased  and  operated  under  contract.. l,iM 

*  Deduct  Sumner  to  Wavcrly,  la.,  kased  Jan.  1,  1901,  to  Waterloo  &  C.  F. 

R.T.  By 2* 

Total  operated  (Jan.  1, 1904,  and  since).... 1,471 

Securities.— The  holders  of  debenture  and  preferred  A  stook  ap- 
point the  finance  committee,  which  exeroises  general  supervision  of 
finances.  Additional  securities  of  said  issues  can  be  put  out,  but  only 
with  consent  of  a  majority  of  both  said  classes  of  stock  present  at  a  meet- 
ing. Securities  of  other  issues  having  a  lien  prior  to  preferred  A  can  be 
created,  but  only  with  consent  of  two-thirds  of  both  olasses.  The  sev- 
eral classes  in  oase  of  liquidation  will  have  principal  paid  in  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stock  collect- 
ively, holders  of  one-tenth  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanction  any  modification  of  the  rights  of  said  stocks.  For  rights  of 
each  stock  see  editorial  in  Supp.  for  Oct.,  1897;  see  also  V.  71,  p.  441. 

In  1898  the  authorized  issue  of  4  p.  o.  debenture  stook  was  in- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  Im- 
provements.   See  Finances  below.    V.  66,  p.  133,  663,  1088. 

In  Nov.,  1902,  $6,500,000  common  stock  was  issued  to  purchase  part 
of  stock  of  the  Mason  City  A  Ft.  Dodge  RR.  and  part  of  stock  of 
Wis.  Minn.  A  Paoltic  RR.,  271  miles.  V.  75,  p.  1201.  Stockholders 
voted  Feb.  18,  1903,  to  inorease  common  stook  from  $30,000,000  to 
$50,000,000,  $14  538,700  being  exchanged  for  additional  stock  of 
of  the  Mason  City  &  Fort  Dodge  and  Wisoonsin  Minnesota  A  Pacific, 
raising  the  amount  outstanding  to  $44,464,545.  V.  75,  p.  1201,  1253; 
V.  78,  p.  154*;  V.  «0,  p.  649.  2219 

The  btcckholders  voted  Sept.  7,  1905,  to  authorize  an  increase 
in  the  preferred  B  stook  from  $10,000  000  to  $24,000  000,  the  new 
stock  to  be  exchanged,  $  for  $,  for  Mason  City  &  Ft.  Dodge  pref.stock. 
V.  80,  p   2457.  2820. 

The  gold  notes  are  a  direct  obligation  ahead  of  the  debenture  stock. 
No  lien  can  be  placed  onproperty  without  providing  for  their  pay- 
ment.   V.  79,  p.  902.    Equip,  lease  warrants  Sept.  30,  1905,  $354  924. 

dividends.— On  pref.  "A"  paid  Jan.,1899,  2p.c;  in  July,  1899  2  p.  e.i 
in  1900  to  Feb..  1904.  5  p.  o.  yearly:  none  smoetoOot.,  1905.  Divi- 
dends are  exptcted  to  be  resumed  in  Feb.,  1906.    V.  81,  p.  974. 

Finance  -  In  1903-4  $4,000,000  five-year  5  p.  o.  notes  were  issued 
V.  76,  p.  809;  V.  78,  p.  1219;  V.  79,  p.  626. 

Both  the  Mason  City  A  Fort  Dod^e  RR.  and  the  Wlsoonsin  Minnesota 
A  Paoiflo  RR.  are  operated  for  100  years  under  agreements  dated 
Apr.  1, 1901,  the  Chio.  Gt.  West,  receiving  their  entire  net  earnings 
above  interest  on  bonds  and  owning  their  entire  stocks.  By  later 
agreement  the  Mason  City  &  Ft.  Dodge  receives  60  per  oent  ou  busi- 
ness int-  rchanged,  any  surplus  above  Interest  to  be  held  for  payment 
of  future  coupons.  See  separate  statement  for  each  co.  V.  73,  p.  566, 
722;  V.  74,  p.  93;  V.  75,  p.  1201:  V.  80,  p.  1911. 

In  Apr.,  1905,  $12,000,000  Mason  City  &  Ft.  Dodge  4  p.  o.  bonds 
were  sold.    See  that  company  and  V.  80,  p.  1363, 1911. 

Earnings.— 2    mos.,)1905 Gross,  $1,316,933;   net,  $409,431 

July  1  to  Aug.  31.    ]  1904 Gross,    1,153,909;   net,    305,511 

Earnings  since  Jan.  1, 1904,  are  based  on  818  miles  of  road  proper  only,  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  included. 

Repobt.— Report  for  1904-05,  V.  81,  p.  897,  905. 


1905. 
818 


Average  miles 

Sear  ending  June  30. 

Gross  earnings, 7,377,711 

Net  income 2,038,618 

Rentals  (lnol.  equipment).    433,516 

Interest  paid 368,726 

Int.ln  cash  on  4%  deb.  stk.l, 044,976 
Div.  on  pref.stock  "A". 
Miscellaneous 


1904. 
874 


1902. 


1903. 
929 
$                     $ 
8,022,674  7,823,191 
1,902,632  2,184,662 
431,368      408,144 
283.625      174,585 
1,044,976  1,025,693 
....(2ia)284,310(5)568,620  (5)568,620 
6,568 


7,549,699 

2,060,230 

390.815 

147,999 

925,207 


Balance sur.l91,400def.l41,647  sur.7,620  but.  21,021 

Officers.— President,  A.  B.  stickney;  Vioe-Pres.,  A.  Oppenheim; 
Secretary,  R.  C  Wight;  Treasurer,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors- A.  B.  Stlcknev,  A.  Oppenheim.  8.  C.  Stickney.  F.  Weyerhaeuser,  J, 
W.  Lusk,  H.  E.  Fletcher,  T  H.  Wheeler.  M.  D.  Flower.  R.  C.  Wight.  New  SToik 
office,  31  Nassau  St.— (V.  BO,  p.  2620;  V.  81.  p.  840,  h9? ,  90*,  974.) 

Chicago  Indiana  4c  Eastern  Ry.— Owns  Converse,  Ind.,  to 
Munoie,  43  miles.  In  Sept.,  1904,  G.  W.  Bartlett  of  Munoie,  Ind.  was 
appointed  receiver,  the  floating  debt  being  over  *  150,000.  V.  79,  p. 
1022,  1265.  On  Oct.  29, 19c  4.  $30,000  receiver's  certificates,  due  in 
six  months,  were  authorized.    V.  79,  p.  2084. 

Capital  stock  authorized,  $1,000,000.  Of  the  1st  5s  of  1902 
($1,000,000  authorized)  $500,000  are  reserved  for  future  require- 


ments. In  Dec,  1903,  filed  a  mortgage  for  $100,000  to  the  Metropolitan 
Trum  A  Savings  Bank  Co.  of  Chicago.  Tn  year  ending  June  30,  1903, 
gross  earnings,  $125,029;  net  earnings,  $39,230;  total  deductions,  $32,- 
024;  bal.,  sur.,  $7,206.  Pres.,  H  E.  Drew,  Ma  thews,  Ind.;  Vloe-Pres., 
Clarence  A.  Knight,  Chicago,  111.-  (V.  79,  p.  1022.  1265,  2084. 

Chicago  Indianapolis  A  Louisville  Ky,- (See  Jfap.>— oper- 
ates the  -'Monon  Route"  from  Chioago,  111.,  vlaMonon,  Ind.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky.,  with  branches.  The  system  lnoludes : 


Lines  ownea, —  Miles. 

Indiana  State  Line  to  Indianap  .162 
New  Albany  to  Michigan  City 

Bedford  to  Switz  City , 

Orleans  to  Ft.  Lick  Springs... 


40 

18 


Oper.  under  contract—         Mile*. 

Chicago  to  Ind.  State  Line 20 

289    New  Albany  to  Louisville 6 

Connection  in  Indianapolis....  2 
Clear  Creek  to  Harrodsb'g,  Ind.  9 
Switz  City  to  west  of  Linton. . .  10 
Gosport  Jc.  to  Switz  City,  Ind. 

(coal  only) 35 

Total  of  all ' 591 

A  lease  for  999  years  with  Chioago  A  Western  Indiana  (of  whose  stook 
this  oo.  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  int.  in  Kentucky  A  Indiana  Bridge  at  Louisville,  Ky. 

History.— Successor  July  1,  1897,  of  Louisville  New  Albany  &  Chl- 
oago, foreclosed  per  plan  in  V  63,  p.  922     Suit  settled.   V.  75  p.  1031. 

In  Aug.,  1902,  the  Louisville  A  Nashville  and  Southern  Ry.  ac- 
quired 93  p.  o.  of  $10,500,000  common  and  77  p.  c.  of  $5,000,000  pre- 
ferred stock,  on  the  basis  of  $78  and  $9o  per  $100  share,  respectively, 
in  their  jolut  50-year  4  per  oent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stock  aoqulred,  six-tenths  of  the.  purohase  price  being 
payable  optionally  in  oash.  See  description  of  bonds  under  Louisville 
A  Nashville.    V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

Dividends.— On  pref..  1899,  1  p  c;  Oct..  1900,  to  Juno,  1905,  both 
Inclusive,  4  p.  o.  per  annum.  On  common,  1902,  1  p.  o.,  1903,  3%  p.  c; 
1904,  June,  H4  p.  c;  Dec,  l^  p.  c;  190.^,  June,  1^2  p.  0. 

Bonds. — Refunding  mortgage  oovers  road,  equipment,  etc  (including 
$1,000,000  stook  of  Ch.  A  W.  Ind  and  $240,000  stook  of  the  Belt 
Ry.  of  Chicago)  ;  total  authorized  issue  is  $15,000,000,  of  which 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  issued  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  in  any  one  year,  $2,091 .000,  of  the  latter  of  whioh  $1,833,000  had 
been  issued  to  July,  1905  Of  jthe  Consolidated  Stone  bonds 
($250,000  authorized  issue)  $25,000  are  subjeot  to  call  yearly,  Jan., 
1903  to  1906,  inclusive,  and  the  balance  Jan.    I,  1907.    V.  73,  p.  41. 

Finances.— See  statement  to  N.  Y.  Stook  Exchange  in  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

Earnings.— 2    mos.,  ( 1905 Gross,  $1,0^8,193;    net,  $399,063 

July  1  to  Aug.  31.  s  1904 Gross,       969,166;    net,    380,008 

Annual  Report.— In  V.  81,  p.  1098,  showed: 

Tear  end.  June  30—    1904  05.      1903-04.         1902-03. 

Gross  earnings $5,609,750    $5,300,623    $5,066,131 

Net  earnings 1,979,710      1,884,454      1,949,773 

Div.  etc  received 160,432        257,031         155,751 


Total  net  inoome. $2,140,142 

Interest  on  bonds $772,100 

Rentals,  eto 253,094 


1901-02. 
$4,581,158 
1,728.024 
129,448 

$2,141,485    $2,105,524    $1,857,472 

$772,100        $772,100        $772,100 

250,023  224,193  199,197 

Total $1,114,948    $1,022,123       $996,293        $971,297 

Surplus  for  dividends.  1,025,194    $1,119,362     $1,109,231       $886,175 

Div.  on  pref.  4  p.  o 200,000  200,000  200,000        200,000 

Div.  on  common.. ..(2%)288, 750  (2^)262,500  (2>*)  262,500  (1)105,000 

Officers.— President  and  General  Manager,  W.  H.  MoDoel,  Chicago; 
Vice  Pres.,  Morton  F.  Plant,  New  York;  Treas.,  W.  H.  Lewis.  198  Cus- 
tom House  Place,  Chioago;  Sec  ,  J.  A.  Hilton,  80  Broadway,  N.  Y. 

Directors— J.  H.  Emanuel,  A.  H.  Uil'ard,  A.  T.  Frenoi  Ch  as.  Steele,  R.  M. 
Gallawav.  Temple  Bowdoin,  Mortoa  F.  Plant,  New  York;  W.  H.  McDoel.  Q.  B. 
Shaw,  E.  C.  Field,  Chicago;  J.  Murdock,  Lafayette,  Ind.— ( V.  79,  p.  1285,  LiiH; 
V.  BO,  p.  182,  221,  23»8;  V.  SI.  p.  974.  109S  ) 

Chic.  Indian.  A  St.  Louis  Short  Line  Ry.— (V.  79,  p.  785.) 

Chicago  Junction  RR.— To  be  an  elevated  road,  3*75  miles  of 
track,  extending  from  junction  with  South  Side  Elev.  RR  at  40th  St.  to 
the  Stock  Yards.  Leased  to  South  Side  Elev.  for  50  jears  (with  right 
to  purohase  at  cost  within  20  years)  at  a  rental  c  >vering  bond  inter- 
est and  ail  expenses  Capital  t»  took,  $50,000.  Bonds  are  guaranteed, 
prin.  and  int.,  by  Chicago  Junction  Railways  A  Union  Stook  Yards 
Co  ;  they  are  subject  to  call  at  105  after  1910.— (V.  80,  p.  871.) 

Chicago  Junction  Rail  way.—  Owns  and  operates  a  belt  Una 
around  Chicago  from  Whiting.  Ind.,  to  Franklin  Park,  111.,  from  Chap- 
pell, 111.,  to  U.  S.  Yards,  and  in  the  Union  Stock  Yards  district  oonneots 
with  industries  and  all  diverging  roads.  Mileage  operated  (first  traok 
only),  74-93  m.,  of  wnichChic  Juno.  Ry.  owns  27-48,  the  balanoe  being 
operated  under  lease,  trackage  rights  and  other  agreements;  total  mile 
age,  tnoluding  second  traok,  yard  traok  and  sidings,  271*38  miles. 

Stock.— The  entire  capital  stock,  $2,200,000,  is  owned  by  the  Chicago 
Junction  Rys.  A  Union  Stocks  Yards  Oo.    See  Industrial  Cos. 

Bonds.— First  mortgage  of  C.  H.  A  W.  for  $2,50C  900  (trustee,  K. 
Francis  Hyde,  N.  Y.)  assumed.    V.  64,  p.  287. 

Earnings.— For  year  ending  Deo.  31, 1904,  gross,  $2,255,551 :  net, 
$293,342;  other  Inoome,  $57,890;  charges,  $166,282;  dividend* 
(6  p.  C),  $132,000;  surplus,  $52,949.— (V.  78,  p.  583;  V.80,  p.  64»,711. 
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•>.  Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  <tec,  see  notes 
fcit  on  first  page  of  tables. 


Chicago  Milwaukee  &  St.  Paul—(Ooncl'd)— 

Lacrosse  &  Dav.  Dlv.  1st  mortgage F.o* 

Wlso.Val.RR.Co.  IstM.,  Toman  to  Merrill,  Wls.o 

Wis.  Val.  Dlv.  1st  M.  s.  f.,  not  dr'n NB.o* 

Dub.  Dlv.  1st  M.,  b.  f..  not  dr'n NB.o' 

Ohio.  &  Pao.  Dlv.  1st  M.  (Ch.  to  Klttredge).F.o* 

do  West'n  Dlv.  1st  mort.,  (see  text)  gold.F.o* 

Ohio.  &  Lake  Superior  Dlv.  1st  mort.,  gold.F.o* 

Wis.  &  Minn.  Dlv.  1st  mortgage,  gold.F 

Fargo  <v  Southern  1st  mort., gold,  assumed 

Ch.  Mil.  &  St.  P.  Terminal  mortgage,  gold... F.o* 
Dakota  &  Great  Southern  1st  mortgage,  gold..F 
Ohio  &  Missouri  River  Dlv.  1st  mortgage — F.o" 
Gen. .  M(for  $150,000,000),  goldSer.  A..Us.o*&r 

do  do         "B'^^a o* 

Mllw.  &  North'n  1st  mort.,  Sohwarz.to  Gr.  Bay..o* 

Consolidated  mortgage o* 

Chic.  «fc  X.  West.— Com.  stk.,  $77,601,045  auth.Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Oh.  &  N.  W.  con.  s.f.  M.  ($12,900,000),  not  dr.F.ox 
Cedar  Rapids  <fe  Missouri  Riv.— 1st  mort.  3d  Dlv. 
M.  of  1864,  Oed.  Rapids  to  Des  Moines  River. . 
Madison  ext.  1st  M.,  g.  (s.f.  $23,000,not  dr'n).F 
Menominee  ext.  1  st  M. ,  g.  (s.  f .  $20,000,  not  dr  >  F 
Northw.  Union  lstM.,g.,Mil.toFond-du-Lao.F 
Winona  &  St.  Peter  su  inui*.  (now  1st)  assumed.. 
1st  mort.  ext.,  gold,  land  grant,  s.  f.,  ass'd.o.F* 

Plainvlew  RR.  and  Minn.  Val.  1st  mortgages 

Booh.  &No.  Minn.  1st  mort,  guar,  (assumed) — 
Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redfield,  S.  D.)F 
Dak. Cist  M.on  So'eastDiv.(toIIawarden)  gu.Un 
a  Inol'g  July,  1905,  $4,66 1,000  of  3^3  *nd  $159, 
*fl  Coupon  Interest  J  &  J;  registered  Q- J.     ft  $1.08 


Miles 

of 
Road. 


185 
107 
161 
351 
120 
1,117 
68 
230 
119 

i"59 

77 

5,722 

5,722 

126 

362 

4,273 

4,273 

788 

150 

122 

129 

114 

62 

139 

184 

"24 
71 

125 
000  of 
9,000 


Date 

of 

Bonds. 


1879 
1879 
1880 

1880 
1880 
1881 
1881 
1881 
1883 
1884 
1886 
1886 
1889 
1889 
1880 
1884 


1865 

1866 

1884 

1871 

1871 

1872 

1867 

1871 

1878 

1878 

1882 

1882 

4s  in  t 

additi 


Size,  or 

Par 
Value. 


$1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

500  <feo. 


500  &0. 
500  &o. 
500  &0, 
1,000 
100  &o, 


reas.  an 
onal  in 


Amount 
Outstanding 


$2,500,000 

1,106,500 

2,002,000 

5,465,000 

3,000,000 

25,340,000 

1,360,000 

4,755,000 

1,250,000 

4,748,000 

2,856,000 

3,083,000 

a24.000,000 

all, 164,000 

2,155,000 

64.003,000 

58,949,900 

22,395,120 

12,832,000 

2,332,000 

769,000 

b  2,977,500 

C  2,546,500 

d  3,365,000 

1,592,000 

k  4,038,500 

250,000 

200.000 

a  1,007,000 

2,000,000 

d  n  >t  listed, 

treasury. 


INTEREST  OR  DIVIDENDS. 


Rate 
Per  cent. 


5 

7 
6 
6 
6 

5g. 

5  8. 

i g- 
£ g- 

lg- 

4g. 
3i*  g. 
6 
6 

7  in  190- 

8  in  1905 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
6 
see  text 


g. 
g. 

g- 

g. 


When 

Where  Payable,  and  by 
Whom. 

Slocks— Last 

Payable 

Dividend. 

J.  &  J. 

N.  Y.,Offloe,30  Broad  8t. 

July  1,  1919 

J.  &  J. 

Boston,  Lee  Hlgginson. 
N.Y.  Office,  30Broad  St. 

Jan.   1,  1909 

J.  &  J. 

July  1,  1920 

J.  &  J. 

do             do 

July  1,  1920 

J.  &  J. 

do             do 

Jan.   1,  1910 

J.  &  J. 

do             do 

Jan.   1,  1921 

J.  &  J. 

do             do 

July  1,  1921 

J.  &  J. 

do             do 

July  1,  1921 

J.  &  J. 

do             do 

Jan.   1,  1924 

J.  &  J. 

do             do 

July  1,  1914 

J.  &  J. 

do             do 

Jan.   1,  1916 

J.  &  J. 

do             do 

July  1,  1926 

ir 

do             do 

May  1,  1989 

t 

do             do 

May  1,  1989 

J.   &  D. 

N.Y.,  Ch.Mll.&  StP.Ry. 

June  1,  1910 

J.   &  D. 

do              do 

June  1,  1918 

J.   &   J. 

N.  Y.,Co.'b  Offloe,52  WaU 

July,  *05.   3>« 

Q.-J. 

do              do 

Oot.  2,  '05,  2% 
Feb.  1,  1915 

Q.-F. 

do              do 

M.  &  N. 

do             do 

May  1,  1916 

J.   &  D. 

do             do 

June  1,  1909 

A.  &  O. 

do             do 

Apr.  1,  1911 

J.   &  D. 

do             do 

June  1,  1911 

M.  &   8. 

do             do 

June  1,  1917 

M.  &  N. 

do             do 

Nov.  1,  1907 

J.    &  D. 

do             do 

Deo.   1,  1916 

Seml-an 

do             do 

1908 

M.  &  S. 

do             do 

Sept.  1,  1908 

M.  &   S. 

do             do 

Sept.  1,  1907 

M.  &  N. 

do              do 

Nov.  1,  1907 

*  Add! 

tional  amounts  in  treas 

ury,  Bee  text. 

Bonds— Prinoi 
pal, When  Due. 


IJiicago  Kalamazoo  &  Saginaw  Ry.-Owns  55  miles,  Pavilion 
to  Woodbury,  Mich.  Stock,  common,  $2,000,000;  preferred,  $450,- 
000;  outstanding,  common,  $675,000;  pref..  $271,000;  par  of  shares, 
$100.  The  first  mortgage  Is  for  $225,000  to  Union  Trust  Co.  of  Detroit, 
as  trustee;  bonds  all  in  treasury;  current  accounts  Jan.  1, 1902,  $98,- 
836.  In  1901,  gross,  $84,248;  net,  $25,715 ;  int.  on  debt,  $9,907  ; 
dividends,  $6,266.  President,  James  H.  Dewing;  Treas.  and  Seoy.  H.  C. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1063.) 

Cbicago  Lake  Shore  &.  Eastern  Ry,- See  this  Seotion  for  July, 
1904. 

Cbicago  Milwaukee  &.  St.  Paul  Ry.— Operates  from  Chi- 
cago westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Oniahai 
Neb.,  and  Kansas,  City,  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri,  Miohigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 

Miles. 


Road. 
Lines  owned  (of  which  28 

miles  owned  jointly) 6,912 

History,  &o 
5, 1863,  and  on 


Road.                                    Miles. 
2nd  &  3rd  tracks 385 

Trackage  (inolud.  2d  track)...  289 
-The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
Feb.  11, 1874,  took  Its  present  name.    The  system  has 


since  been  greatly  extended  by  the  construction  and  acquisition  of 
Other  lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was 
ratified  in  beptember,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La-Farge  to  Wauzeka,  Wis.,  51  miles,  was  acquired. V.  76,  p.541. 
Branch  from  Davis  Jet.,  111.,  to  MoNabb.  77  miles,  of  which  40  miles 
1b  trackage,  was  opened  May  1, 1904.  The  White  River  Valley  RK., 
with  $50,000,000  authorized  Btooi,  authorized  to  build  from  Cham- 
berUtn,  8.  Dak.,  the  present  westera  terminus  of  the  St.  Paul,  to  the 
western  boundary  of  Dakota,  200  miles,  etc,  is  building  75  miles  west 
from  Chamberlain.  S.  D.    V  80,  d.  1110;  V.  81,  p.  849. 

In  Oct.,  1905,  the  Paciflo  RB.,  with  $3,000,000  authorized  stock, 
was  incorporatea  to  build  from  Seattle  to  Wallula,  Wash.,  and  to 
serve,  It  was  rumored,  as  the  western  end  of  the  proposed  extension 
of  St.  Paul  to  the  Pacific  Coast.    V.  81,  p.  1241. 

Capital  Stock.— The  preferred  stock  has  a  prior  right  over  the 
eommon  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
Of  7  per  cent  on  preferred  and  7  on  common,  both  olasses  share  pro  rata. 

The  stockholders  voted  on  Oct.  4,  1902,  to  inorease  the 
authorized  common  stock  from  $58,183,900  to  $83,183,900.  See 
V.  75,  p.  793.  Preferred  stock  on  Deo.  31, 1873,  was  $12,274,483;  it 
has  been  increased  to  present  figures  almost  entirely  by  exohange 
Of  convertible  bonds  for  stock,  only  about  $9,000,000  having  been 
Issued  for  other  purposes  (improvements,  etc).  In  Oct.,  1905,  only 
$54o,0O0  prior  lien  bonds  exchangeable  for  preferred  stock  remained 
outstanding 

94.  '95.  '96. 
4      2      4 
7      7      7 


Drvs.  since '91.)  '92 
On  common.  >  2 
On  preferred.  3  7 
Bonds.— Abstracts 


'93. 
4 
7 
of 


'97  to '00. '01 
5  yearly  6 
7  yearly  7 


some  of    the    older 


02.  '03.  '04. 

7      7      7 
7      7      7 
mortgages  were 


'05 

7 
7 

.  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114, 144, 212,  and  V.  48,  p.  830. 

Chicago  dt  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  five  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  aores  In  Chioago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  in  V.  48,  p.  830)  is  for 
9 150,000,000,  to  the  United  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchises  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  lien  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1905,  the  following  amounts  of  general  mortgage  bonds 
had  been  issued  or  were  reserved  for  the  purpose  indicated,  viz  :— 

Amount  In  the  hands  of  the  public $30,341,000 

In  treasury  of  the  company  (unsold)  see  below 4,823,000 

Total  reported  by  the  oompany  as  outstanding $35,164,000 

ReseiT  ed  for  prior  liens $86,887,500 

Available  or  eventually  to  become  available  for  im- 1 

movements,  there  being  included  in  this  amount  the  I       „70.0  ,-n~ 

bonds  originally  reserved  for  prior  liens,  which  have  [       ^ '  >y48>0UU 

Biiicebeen  converted  into  pref.  and  common  stock J 

Total  authorized $150,000,000 

General  dtnances,  <fec.— Capitalization  per  mile  of  road  June  30, 
1905:  Stock,  $15,565;  bonds,  $17,677;  interest  charge,  $8r>8. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Pacific  RR., 
terminable  on  notice,  for  through  passenger  and  freight  service  from 
Chicago  to  the  Pacific  coast.    V.  75,  p.  848, 1301;  V.  76,  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,673,200  new  stock  at 
par,  the  proceeds  to  reimburse  the  company  for  301  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  out-ofl 
and  other  necessary  new  construction,  to  cost  $4,300,000,  and  in 
Jan.,  1902.  $2,362,100  additional  common  stock  was  sold  to  pay  in  par 
for  298  miles  of  new  road,  equipments  and  improvements.  V.  72,  p. 
437,  935;  V.  74,  p.  378.  In  Oct.,  1902,  the  rate  of  dividend  on  oom 
mon  was  increased  to  7  per  cent. 

The  funded  debt  was  increased  during  the  year  1904-05  by  the  issue 
J&.rl55,00,0  of  general  mortgage  bonds  and  was  decreased  $1,483,- 
000  by  underlying  bonds  retired  and  canceled ;  of  the  latter,  $953,- 
000  were  converted  into  preferred  stock.  Of  the  funded  debt  there 
was  m  the  treasury  June  30, 1905,  $5,912,000  (against  $5,357,000 


June  30,  1904).  of  which  $4,664,000  was  general  mortgage  3^8  and 
$159  000  gen.  M.  4s.  During  1900-01  $4,000,000  of  the  general  3^8 
and  $100,000  general  4s  were  sold.    V.  71,  p.  1119;  V.  73,  p.  563. 

Average  freight  train-load  in  1904  0">  was  264  tons;  rate  per  ton  per 
mile*  0-881c;  In  1903-4  train-load,  245  tons;  rate  per  ton  per  m.  0-890o 

Earnings.— 2  mos., )  1905.. Gross,  $8,423,092;    net,  $2,824,506 

July  1  to  Aug.  31.  S 1904 Gross,    8,207,274;    net,    2,889,817 

Annual  Report.— Flsoal  year  ends  June  30.  Annual  meeting  la 
held  In  September.  Report  for  1901  05  was  given  at  length  In  V.  81,  p. 
838,  845;  also  editorial,  p.  804.  In  1904-05,  of  23,303,908  tons  Of 
freight  carried,  grain  furnished  20  p.  c;  other  agricultural  produots,  2 
p.c;  coaland  coke,  15  p.  c;  lumber,  8  p.  c;  other  forest  produots,  9 
p.  c,  and  miscellaneous,  46  p.  o. 

1904-05.  1903-04.  1902-03. 

Aver,  miles  operated  June  30..        6,908  6,829  6,647 

Passenger  earnings $10,126,958      $9,661,633      $9,542,201 

Freight  earnings 35,968,947      35,081,759      34,797,045 

Mail,  express,  <fec ,  earns 3,788,209        3,586,942        3,323,491 

Total  earnings $49,884,114    $48,330,335    $47,662,737 

Maintenance  of  way $5,336,626      $5,128,249      $7,347,048 

Maint.  oars  and  engines 5,181,586        4,6*1,783        3,893,834 

Transportation. gen. exp.,  etc.  18,280,457      18,597,343      16,829,796 

Taxes 1,632,333        1,600,732        1,470,187 

Renewal  aooonnt 1,105,000 

Additions  to  property 619,960  707.575  

Miscellaneous 1,243,079        1.190.9O7  952,309 

Totalexpenses $32,294,040  $31,8  6.6y0  $31,598,174 

Net  earnings $17,590,073  $16,453,745  $16,064,563 

Other  income 230,798  316.431  510,031 

Total  net  income $17,820,871  $16,77i>,l/6  $16,574,594 

Interest  on  debt,  etc 5,962,015  6,051,775  6.101,335 

Balance  for  dividends $11.8^,826  $10,718,401  $10,473,259 

Dlv.  on  common  7  p.  o $4,072,873  $4,072,873  $4,072,873 

Div.  on  pref.  7  p.  0 3,433,«78  3,36*,358  3,349,388 

Balance,  surplus $4,352,075       $3,277,lal      $3,050,998 

Officers.— Chairman,  Roswell  Miller,  30  Broad  8treet,  New  York; 
President,  Albert  J.  Earling,  Chioago;  Treasurer,  F.  G.  Ranney, 
Chioago;  Secretary,  E.  W.  Adams,  Milwaukee. 

Directors.— Roswell  Miller,  New  York:  A.  J.  Barling,  Chicago:  Frederick 
Layton,  Milwaukee:  J.  Ogden  Armour,  Chicago;  Frank  a.  Bind,  Joseoh  Mil- 
bank.  William  Rockefeller,  Peter  Geddes,  John  A.  Stewart,  Samuel  Spencer, 
James  H.  Smith,  Charles  W.  Harkness,  Henry  H.  Roaers,  New  York. 

Executive  Committee.—  ttos well  Miller,  A.  J.  Karliug,  Peter  Geddes,  William 
Rockefeller,  Samuel  Spencer. 

New  York  Office— 30  Broad  St.— (V.  81,  p.  838,  849,  974, 1241). 

Chicago  &.  Nortb.  Pacific  RR.— Chicago  Terminal  Transfer  RB. 

Cbicago  &  Nortb  Western  Ry.— (See  Map.)— Operates  an  im- 
portant 3ystem  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  etc,  and 


with  the  mining  regions  of  Michigan  and  the  Blaok 

Road  owned  in  fee —             Miles. 
Main  lines,  eto 7,291 

Entire  stock  owned— 

Prlnoeton  <fe  Western 

St.  Paul  Eastern  Grand  Trunk 

(leased) 

De  PueLadd&East.  (leased) 


16 


60 
3 


Hills,  including— 

Miles. 

Sundry  trackage 38 


Total  July  1, 1905 7,408 

2d  track 799 

Large  interest  owned— 
Chioago  St.  Paul  Minneapolis 
&  Omaha 1,686 

History,  &c— A  Vandorbilt  line  (V.  75,  p.  1086)  organized  i  a  1859 

In  July,  1884,  the  capital  stock  of  the  Fre  nont  Elkhorn  &  Mo. 
valley  was  acquired,  and  in  Feb.,  1903,  the  road  was  absorbed. 
Its  securities,  except  those  held  bv  Chic  &  N.  W.,  are  in  table 
above.  V.  75,  p.  514,  516  On  June  30,  1901,  purchased  Sioux 
City  &  Paciuo  RR.    V.  72,  p.  721,  1236;  V.  73,  p.  444;  V.  75,  p.  446.) 

In  1900-05  various  proprietary  roads  were  purchased.  V.  71,  p.  291, 
294;  V.  73,  p.  294,  1010;  V.  75,  p.  446;  V.  81.  p  840  In  July.  1905, 
extensions  aggregating  363  m.les  were  under  construction  V.  81,  p. 
840, 1049.  In  Sept.  1905,  the  Pierre  Rapid  City  <fe  Northwestern  Ry. 
was  incorporated  to  build  from  Pierre,  So.  Dak.,  to  Rapid  City,  165 
miles.    V  81,  p.  1174. 

Capital  Stock..— Of  the  oommon  stock  $2,338,538,  and  preferred 
$3,835  remained  in  the  co's  treasury  In  July,  1905.  Pref.  stock  has  a 
prior  right  to  7  p.  c;  then  oommon  7  p.  c;  then  preferred  3  per  oent; 
then  oommon  3  per  oent;  then  both  olasses  share.  In  1903  the 
authorized  oommon  stock  was  increased  from  $11,448,366  to  $77,- 
601,045  (making  the  entire  stook  $100,000,000).  See  General 
Finances  below.    V.  75,  p.  10?5,  1146;  V.  77,  p.  516. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

02.  '03.  '04.   1905. 
7       7     7         7 
8  yearly 

In  1902,  on  common,  J  an",  3  p.'c;  July,  3  p.  c  and  I  p.  o.  extra ;  in 
1903  to  1905,  7  p.  o.  (paid  JaJ.)  On  pf.,  Jan.,  l%p.  c;  April,  1%  p.  c, 
July,  l\  p.  c.  and  1  p.  c.  extra;  Oct.,  2  p.  c;  In  1903  w  1905,  inol.,  8  p. 
c  (paid  Q.-J.).  The  extra  dividends  of  1  p  o.  each  on  the  stocks  in 
July,  1902,  inoreased  the  rate  for  the  flsoal  year  1901-2  to  7  and  8  p.  o. 
on  the  oommon  and  pref.  stocks,  respectively.    V.  74,  p.  1194.  ,Mli 


Div.—  ( '85.  '86  to'93.  '94.  '95.  '96  to'99.  '00.  '01.  'C 
Com — <  6Hs  6yearly.    3       4    5  yearly.     6    6 
Pref (7!fl  ■ 7yearly ' 
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RAILROADS. 


Wor  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


CMeago  A  North  Western—  (Continued)— 
Menominee  River  1st  M.,  two  series  (assumed). F 

Ohloago  &  Toman  1st  (to  be  paid  Nov.  1) ) 

Chicago  Ml).  &  N.  W.  const,  (to  be  paid  Nov.  1) .  5 
Dee  Molne8&Mlnn.l8tM.,Des  M.toJewell  Jo.PAo 
Ottum.C.F.A  8t.P.lstM. ($25,000  p.m.),  gu.Un.c* 
No.  HI.  1st  M.  ($20,000  p.  mile),  assumed  Un.o* 
Mil.  L.  8h.  &  W.,  Consol.  M.  (now  1st)  gold.Ce.o* 
Mich.  Div.  1st  mort.  (for  $3,000,000),  g..Ce.c* 

Ashland  Division  1st  mortgage,  gold Ce.o* 

Deben.  (see  text)  sec.  by  mort  of '89,  g...Ce.o" 
Ext.&In  p.  M.for  $5.000,000,g.,  s.f.  not  dr.Ce.e* 

Income  bonds  (not  cum.);  no  coupons r 

Marsh.  Ex.lstM.$600,000($15,000  p.m.). Un.c* 
O.AN.W.8.f.bdsof79($15,000p.m.)r'd.atl05.Fc<fcr 

Sinking  fund  debentures,  1933  Un c*<fer 

25-year  debentures  Un o*<fcr 

Chicago  A  No.  W .  30-year  deb .  Un o*<fer 

Exten.  4s,  $20,000,000  ($20,000  p.  m.).Un.c&r 

Gen'l  gold  bond,  mort.,  $165,O00,000.Us..o\sx 

Branch  Line  Bonds  Assumed. 

Boyer  Val.  Ry.,  let  M., £.,  $16,000  per  m.F.c*<fer 

Minn.  A  la.  Ry.,  1st  M.,  g.,  $16,000  per  m.  F.c*<fer 

Mankato  &  NewTJlm,  IstM.,  g.,  $416.000.F.C*«fer 

Southern  Iowa,  1st  mort.,  $1,120,000,  g.F    c*Ar 

Princeton  &  North.,  1st  M.,  $2,100,000,  g.F..cfer 

Peoria  &  Northw  ,  1st  M.,  $2,125,000.  g.F...cfer 

81oux  City  &  Pao.,  1st  M.,  g.,  $4,000,000  F...c&r 

Minn.  A  So.  Dakota,  IstM.,  gold,  $528,000. F..c* 

Iowa  Minnesota  &  Northwestern  1st  M.,  g.F.c*«fcr 

Prem.  Elk.  &  M.  V.  cons.  M.  $25,000  p.m.,  assumed 

—In  add'n  sk.  fd.  July,  1905,  held,   a  $58,000;     b 

h  $1,143,000;  k  $202,500;  m  $»  94,000  (<fe$5, 


Miles 

of 
Road. 


31 

152 

57 

64 

76 

413 

82 

40 

693 

693 

"40 
1,041 


90 

119 

26 

56 

105 

85 

125 

33 

195 

1.170 

$172, 

321,0 


Date 

of 
Bonds 


'76-'80 
J  1880 

$1882 

1882 

1884 

1885 

1881 

1884 

1885 

1887 

1889 

1881 

1892 

1879 

1891 

1884 

1891 

1886 

1897 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 
500;  c 
00  on 


Size,  or 

Par 
Value. 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000&0 

1.000&0 

l.OOO&c 

1,000*0 

l.OOO&c 

1,000  Ac 

1,000*0 
1,000  Ac 

1,000 
l.OOO&o 
l,000&c 
1,000  Ac 
l.OOO&c 

1,000 
l.OOO&c 

1,000 
$150.50 
hind); 


Amount 
Outstanding 


$560,000 

1,528,000 

601,000 

600,000 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,320,000 

9,800,000 

f  5,369,000 

g   9,819,000 

hl7489,000 

ml9965000 

1,440,000 

1,904,000 

p      416,000 

N'neJuly'05 

nl, 940.000 

2,125,000 

03,926,000 

528,000 

3,900,000 

7,725,000 

0;  d  $135,00 

n  $160,000; 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
6 
6 
7 
5 
5 

ig- 
i g- 

ig- 

5 

5  &6 

5 

5 

5 

4 
3iflg. 

3^g. 
3ia  g. 

l>  *• 
3J3g. 

3>«g. 

3*3  g. 
3*2  g. 

8«flg. 

3iflg. 

6 

0;f$521, 

o  $74,00 


When 
Payable 


M. 
J. 
M. 
F. 
F. 


J.   A   J. 

M.  A  N. 
M.  A  N. 
F.  &  A. 
M.  A  8. 
M.  A   S. 

&  N. 

A   J. 

A   8. 

A  A. 

A  A. 
M.  A  N. 
A.  A  O. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
A15AO 
F  15AA. 
ff  Coupo 

J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  A  O. 
000 (and 
0;  p  All 


Where  Payable,  and  by 
Whom. 


N.Y.,Co.'sOfBoe,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
uo 


n  Int.M.&N.;  regls.Q.F. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
$10,000  on 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
hand); 


In  8.  f.:  U  Coup.  Int. 


uwtuu — fnuti 

pal,  When  Dae. 

Stock*-—  Last 

Dividend. 


July 

Nov. 

Nov. 

Feb. 

Moh. 

Moh. 

May 

July 

Men. 

Feb. 

Feb. 

May 

Oot. 

Oct. 

May 

Nov. 

Apr. 

Aug. 

Nov. 


1,  1906 
1,  1905 
1,  1905 
1,  1907 
1,  1909 
1,  1910 
1,  1921 
1,  1924 
1,  1925 
1,  1907 
1,  1929 
1,  1911 
1,  1922 
1,  1929 
1,  1933 
1,  1909 
15, 1921 
15, 1926 
1,  1987 


Deo.  1,  1923 
June  1,  1924 
Oot.  1,  1929 
Sept  1,  1925 
Jan.  1.  1926 
Mch.  1,  1926 
Aug  1,  1936 
Jan.  1,  1935 
Jan.  1,  1935 
Oot.  1,  1933 
$181,000; 
&N.;  reg.Q.-F 


Chicago  &  North.  Western  Ry.— (Concluded.) 

Bonds.— General    Mortgage.— See   Abstract   in  V.    65,    p.    1175 

The  authorized  issue  Is  $165,000,000  (United  States  Trust  Co.,  trustee) 
$131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
for  additions  and  Improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.    V.  65,  p.  1070.    V.  65,  p.  69,  111,  571 ;  V.75,  p.980. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust 
of  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  Important  being  described  in  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,686,000  are  6s; 
the  sinking  fund  Is  at  least  1  per  cent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  ana  through  its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure  in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 

Ser  year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the 
ebentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Inoluded  in 
the  collateral  July  1.  1905,  were  $10,675,000  Fremont  Elk  Horn  A  Mo. 
Valley  lsts  and  $2,560,000  lsts  Wyoming  Central  lets  [consolidated 
with  F.  E.  &  M.  V.],  etc.   See  F.  E.  A  M.  V.  bonds  below. 

The  Fremont  Elkhorn  rf  Missouri  Valley  consols  have  a  first  lien  on 
1,170  miles  (Fremont.  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  &c,  613  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $10,675,000  (along  with 
$2,560,000  Wyoming  Central  firsts,  A.  F.  E.  &  M.  V.  Issue)  are  held  as 
part  collateral  for  Chicago  A  North  Western  extension  bonds  of  1886. 

General  Finances.— Stockholders  In  Feb.,  1903,  subscribed  for  $9." 
226,110  and  In  July,  ^^S.  for  910,609,200  new  common  stook  at  par. 
raining  the  amount  to  $58,949,900. 

Earntnos.— For  2  mos.  end.  Aug.  31:  Gross,  $10,289,603  in  1905. 
against  $9,554,090  in  1904. 

Annual  Report.— Fiscal  year  changed  to  end  June  30.  The  annual 
meeting  lfr  held  the  third  Thursday  in  October.  The  report  for  1904-05 
was  given  at  length  in V.81,  p.  1038, 1047.  Fremont  Elkhorn  &  Mo.  Val- 
ley, 1,372  miles,  inoluded  from  Feb.  16. 1903.    See  also  edit.,  p.    1013. 

Of  the  freight  carried  in  1900-1  (total  25,527,575  tons),  ores  fur 
nished  23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stuns,  13  per  cent;  other  agricultural  and  dairy  products,  3  per  cent; 
coal  and  coke.  15  per  cent;  metals  and  machinery,  5  per  oent:  stone, 
sand,  brick,  etc.,  5  per  cent;  livestock,  4  per  oent;  misoel.,  17  p.  o. 

/-  Tears  ending  June  30 .  >— Tear  end.— . 

1905.  1904.  1903.     .May  31.  1902 

Averagemllesoper..       7,408  7,404  6,457  5,760 

Passenger  earns $13,339,714  $13,027,708  $12,161,997  $10,886,139 

Freight. 39,292,830    37,254,539    35,811,008    33,436,892 

Mall,  express,  Ac...      3.112.731       3,052,337     2,666,137      2,321.091 

Total  earnings.. .$55,745,275  $53,334,634  $50,639,142  $46,644,122 
Oper.  ex  p.  A  taxes..   38.649.312    37.227,109    33,851,672    30.005,643 

Net  earnings $17,0y5,963  $16,107,525  $16,787,470  $16,638,479 

,-Years  end.  June  30.— < . —  Tears  end.  May  31. — > 
1905  1904  1903.  1902 

Total  netreoelpts.... $18,631, 798  $17,596,760  $18,095,548  $18,058,159 

Interest  on  debt $7,988,976    $7,971,518    $7,475,970    $7,248,638 

Sinking  fund,  etc....         225,000  225.500  230,316  234,695 

Dlv.  on  common...  ..(7)3,383,324  (7)3,393,324  (7)3,060,414  (7)2,737,868 
Dlv.  on  preferred... (8)1,791,600(8)1,791,600 (8)1,791,600 (8)1,791,598 
Real  est.,  const.,  Ac.     4,600,010      4,000,000      5,013,418      4,697,055 

Balance,  surplus....      $642,898       $224,818       $523,830    $1,348,305 

Officers.— President,  Marvin  Hughitt.  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  St..  New  York ;  2d  Vioe-President, 
M.  M.  Kirfcman,  Chicago ;  Treas.  and  Asst.  Sec  ,  S.  O.  Howe,  New  York. 

Directors.- W.  K.  Vanderbllt,  F.  W.  Vaoderbilt,  H.  McK.  Twombly,  Samuel 
F.  Barger,  Chauncev  M.  Depew.  James  Stlllman,  James  C.  Fargo.  Frank  Work, 
N;J,;  Marvin  Hughitt,  Byron  L.  Smith,  Cyrus  H.  MeCormlck,  Marshall  Field, 
Albert  Keep,  Chicago:  H.  C.  Frick,  Pittsburtc,  Pa.;  David  P.  Kimball,  Oliver 
Ames,  Boston:  Zenas  Crane.  Dalton.  Mass 
-(V.  81.  p.  30,  558,  613,  776,  840,  1038,  1047,  1174,  1241.) 

Chicago  Peoria  &  St.  Lonls  Ry.— Road.— Owns  from  Pekin 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  June,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lookhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria,  10  m.;  Granite  City, 
111.,  to  Merchants' Junction,  3  m.;  lnSpringfleld,  Ham.:  Madison.  I1L. 
to  St.  Louis  Station,  7^  miles;  total,  255  miles. 

Reorganization  of  Chicago  Peoria  A  St'.  L.  RR.  and  St.  L.  Chic  A  St 
Paul  Ry..  sold  in  foreclosure  Jan.  8.  1900,  per  plan  in  vol.  68,  p.  722. 

In  1904  a  majority  of  ihe  stook  and  income  bonds  was  deposited 
with  a  committee  (Thomas  Carmlchael,  64  William  St.,  Oharman) 
under  the  terms  of  an  agreement  expiring  Aug.  1, 1406',  providing  for 
the  conversion  of  the  incomes  Into  first  preferred  and  present  pre- 
ferred Into  second  preferred  stuck  and  sale  of  the  deposited  securities 
on  certain  conditions.    V.  79,  p.  2454. 

Bonds.— Of  the  $2,000,000  prior  lien  4«ss  (City  Trust  Co.  of  N.  Y.» 
trustee),  $350,000  are  reserved  for  future  extensions,  Improvements, 
etc.    Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

Earnikgb.— For  6  mos.  ending  Dec.  31,  1904,  gross,  $940,876;  net, 
$162,981;  other  Income,  $2,813;  lnt  and  taxes,  $111,961;  bal.  sur , 
$53,833. 

Report  for  year  to  June  30,  1903,  In  V.  78,  p.  340.  In  1903-4, 
gross,   $1,762,931;   net,   $93,200;  other  inoome  $3,500;  total  deduc- 


tions, $222,609;  balance,  defloit,  $125,908.  Pres.,  Charles  E.  Kim; 
ball.  New  York;  Seo'y  and  Asst.  Treas.,  H.  W.  Berger,  Springfield.  111. 
Treas.  and  Asst.  Sec.  C.  M.  Gleason,  New  York.— (V.  79,  p.  2454  ) 

Chicago  Rock  Island  A  Pacific  Railroad.— Incorporated  In 
Iowa  on  July  31, 1902,  as  an  operating  company,  per  plan  V.75,  p. 
239,  to  take  over  th*  Chic  R.  I.  &  Pao.  Railway.  The  entire  oapital 
stook  ($145,000,000)  Is  owned  by  the  Rock  Island  (holding)  Company. 

Bonds.— The  collateral  trust  4s  of  1902  (authorized  issue  $75,000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  R.  I.  A  P.  Railway  as  acquired.  In  July,  1905, 
$69,929,200  of  the  $74,817,100  Railway  stock  had  been  acquired. 
In  1905  $17,329,000  of  an  authorized  Issue  of  $18,500,000  collateral 
trust  5s  of  1913  had  been  Issued  with  Rock  Island  Co.  stook  in  pay- 
ment for  $28,888,190  of  the  $29,000,000  St.  Louis  &  San  Francisco 
com.  stook.  V.  76,  p.  1406.  Report  for  year  ending  June  30,  1905, 
was  in  V.  81,  p.  1238,  showing:  Total  income  $5,500,043;  expenses, 
$4,103;  Int.  on  bonds,  $3,647  333;  divs.  to  Bock  Island  Co.,$l,950,000; 
ba\,  sir.  for  year,  $32,933.— (V.  81,  p.  1 238.) 

Chicago  Rock  Island  &  Pacific  Ky.—fSce  Map  Rock  Island  Oo. 
pnges  116  and  117.;— The  system  extends  from  Chicago.  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex..  there  connecting  with  the  lines 
of  the  New  Mexico  Ry.  &  Coal  Co.  and  forming  with  them  and  the 
Southern  Paolflo  a  through  line  to  the  Pacific  coast;  also  from  Tucum- 
carl,  N.  M.,  to  Memphis,  Tenn.,  and  to  Fort  Worth,  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Minn,  and  Watertown,  S.  Dak.,  with 
numerous  branohes,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 

Mileage  leased —  Miles 

Keokuk  A  Des  Moines 1;    162 

Peoria  &  Bureau  Valley.... IT 

White  &  black  River  VaL.V 

Little  Rock  &  Hot  Springs 

Western fl 


Mileage  owned —  Miles. 

Chic,  111., to  Color.  8p'gs,Col.l,06i 
Davenport,  la.,  to  Terral.I.T.  710 
Herrlngton,    Kan.,   to    Tex- 

homa.  O  T 

Burrgi'n,ta.toMin'ap.,Minn. 
Vinton.  la.,  to  Watert'n,  8.D. 


323 
303 
376 


Branohltnes .2,162 

4,944 
Oapital  stock  all  owned— 
Choc.  Okla.  &  Gulf  (leased) ..  11999 

Chic.  R.  I.  &  El  Paso 112 

Ohio.  R.  I.  &  Gulf. 389 


47 

62 

23 


294 


Trackage  to  St.  Louis,  Den- 
ver, Pueblo,  eto 468 

St  Louis  to  Kan.  City  (un- 
der construction! 304 

Other  lines  under  construo'n    272 


Total  mileage  oper.  A  under 
construc'n  June  30, 1905.-7,783 

1,500       H  See  these  companies. 

In  Oct..  1P05,  branch  from  Little  Rook,  Ark.,  southeast  to  Orossett, 
with  branoh  to  Eldorado,  143  miles,  was  under  construction  under 
charter  of  Little  Rook  A  Southern  RR.,  connecting  with  Arkansas 
Southern  RR  ,  Eldorado,  Ark.,  to  Winnfleld,  La„  100  miles,  acquired 
In  Sept.,  1905. 

History.— A  consolidation  June  2, 1880.  with  $50,000,000  stock. 

In  July,  1905,  $69,929,200  of  the  $74,842,600  oapital  stock  had  been 
deposited  per  plan  V.75,  p.  239,  each  $100  stook  being  exchanged  for  the 
following  securlt  es:  $100  in  100-year  4  p.  c  gold  bonds  of  the  Chic  R.  I. 
A  Pao  Railroad  (of  Iowa)  and  $70  preferred  and  $100  oommon  stook 
of  the  "Rock  Isi'd  Company"  (of  New  Jersey),  which  owns  the  entire 
capital  stook  of  the  Railroad  company.    See  statements  for  those  oos. 

The  Union  Paolflo  interests.  Jointly  with  the  Ch.  R.  I.  &  Pac,  con- 
trol the  Chicago  A  Alton  Ry.,  the  O.  R.  I.  A  P.  owning  $18,790,000 
stock.    V.  79,  p.  1462,  2206;  V.  80,  p.  472. 

in  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
Rock  Isl  &  Peoria  were  acquired,  and  their  roads  leased  from  June  1 
and  subsequently  deeded  to  the  C.  R.  I.  A  P.  V.  74,  p.  1194, 1250. 

Stock.— In  July,  1901.  stockholders  subscribed  to  $10,000,000 
additional  stook,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  Increased  to  $74,836,100  by  sale  of  $«,235..">00 
at  par  to  shareholders,  the  issue  of  $3 ,720,1 00  to  take  up  Burl.  Ced.  Rap. 
A  Nor.  and  Rook  Island  A  Peoria  minority  stock  and  $2,000,000  to  pur- 
chase the  St.  Louis  Kan.  City  A  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p.  1742. 

DIVIDENDS     ..  >'94  *95  '96  '97  '98  '99  to '02.  »03.  '04.       1905. 
since '93.  P.ot...  S3>fl    2      2   2^4^    5  yearly.    7»s   8>4   To'Oct.,6»« 

In  1904,  Jan.,  Ik;  April,  3;  July,l%;  Oct.,2»«.;  1905,  Jan. ,2;  Aor.,  2; 
Oct.,  2*4. 

Special  distributions  to  stockholders,  Including  $1*63  per  share 
June  17, 1905,  see  V  80,  p.  2398 

Bonds.— Of  the  general  4s  of  1898,  those  unissued  are  available  as 
follows:  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma- 
nent Improvements  and  additions,  Including  equipment,  aud  $12,- 
500,000  to  retire  the  1st  6s  of  1917.  Bankers'  Trust  Co.  of  New  York, 
trustee.    Mort.  Abstract  In  V.  66,  p.  522;  V.78,  p.  228;  V.  80,  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
secured  by  deposit  of  all  the  stock  of  the  Choctaw  Oklahoma  A  Gulf 
RR.  (see  that  company).    V.  74,  p.  775,  829,  936,  1356. 

The  refunding  4  p.  0.  bonds  of  1904  ($163,000,000  authorized 
Issue)  are  a  first  Hen  (either  dlreotly  or  through  pledge  of  the  entire 
issues  of  bonds  of  the  companies  owning  the  same)  on  terminal  prop- 
erty in  St.  Paul,  Minneapolis  and  St.  Louis,  new  equipment,  and  shops 
at  Mollne,  111.,  and  on  railway  lines  aggregating  1,150  miles;  also  a 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Chic. }co. dt  St.L  —  Pr.UenM.,g.,call at 107!s.Ta.c* 
Consol.  M.,  $2,000,000,  g.,  called  at  105. Col. .o* 
Income  M.,  g.  (text)  non-cum  ,  called  at  par  EC 

Ch.R.I.APac.RH.—  Col.t.M.,$75,000,000.Ce.o*&r 
Col.  tr.  M.,  $18,500,000,  g.,  red.  102  VCe c* 

Ohio.  Soek  laid.  &  Pac. Ry  —  Stock  ($75,000,000). 
1st  M.,Clilo., 111., to  Council  Bluffs  &br'ches.Us.c* 

General  mortgage,  $100,000,000,  gold o*&r 

Col.  tr.  M.,  g.,  Ser.  D  to  P,  dueyrly.red.lOlia.Ce.c* 
Ref.  M.,  $163,000,000,  g.,  red  105  to  'll.Ce.c*Ar 
Notes  ceo.  by  $11,250,000  ref.  bonds,  red.  at  102 
Chic.  &  R.  I.  Elev.  M.,  g.,  gu.  p.  &  i.,  red.  par.,  c* 
Consol.  Ind.  Coal  1st  M„  g  ,  int.  gu.  red  110  s.  f.G 

Chicago  St.  Louis  dt  New  Orleans— Bee  III.  Centr 

Chicago  St.  Paul  Minn.  «£  Omaha — Com.  stock.. 
Pref.  stock,  non-cum.,  including  sorip  (see  text) . 
St.  Paul  Stillwater  &  Taylors'  Falls  1st  mort.  ...o 
Hud.  &  River  Falls  1  st  M.  .Hudson  to  River  Falls .  c 
Ch.8t.  P.&  Minn.  1st  M.,g.,Elroy  to  L.  St.C.  ass'd.o* 
St.  P.  &  Sioux  City,  1st  M.,  g..$10,000p.m..Ce.c 
No.Wls.lstM.  LakeSt.C.ton'rSpoonerass'd.Ce.o* 
Sault  Ste.  Marie  &  Southwest'n  1st  M.,  assumed.c 
C.8t.P.M.&O.M.,$30,000,000  ($15,000  p.m)Ce.o* 
do  do        consols.,  interest  reduced 

Chicago  Southern— Bee  Southern  Indiana. 

Oh.  Sua.— 111.  T.  1st  M.,  $30,000,000,  g.red.l05.I<:c 
Chic.  Dock  M.,  assumed,  red.  105  (V  68,  p.  333). 
Notes  sec.  bv  2d  M.Chic.  Dock,  due  $333,750  y'ly 

Chic.  Term'l  Tr.  JtR.—Ch.&  Gt-W.lst  M.,  g.,ass'd.o* 
City  of  Chicago  purchase  money  mort.,  assumed 
Chic.  Term.  Transf.lstM.,g.,$16,500,000TJs.c*Ar 

Chicago  dt  Western  Indiana — Stook  (see  text) 

General  M.,  gold,  sink,  fund,  subj.  to  call  105..O* 
Consol.  mortgage,  $50,000,000,  gold  IC o* 


Miles 

of 
Road 


230 
230 
230 


764 
3,165 

Text. 


AL. 


21 
12 
177 
607 
80 
37 


27 

"91 

"48 


Date 

of 
Bonds 


1900 
1900 
1900 
1902 
1903 

1877 
1898 
1902 
1904 
1904 
1904 
1905 


1878 
1878 
1878 
1879 
1880 
1890 
1880 
1880 

1903 
1899 

1886 

1897 

82-92 
1905 


31ze,  or 

Par 
Value. 


$1,000 
1,000 
1.000 

l.OOO&o 
1,000 
100 

l,000&c 

l.OOOAc 
1.000 

l.OOO&c 


1,000 


100 
100 

iOO  Ac. 

>00  Ac. 

500  <feo, 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 


1,000 

i'obo 

100 
1,000 
1.000 


Amount 
Outstanding 


$1,650,000 

2,000,000 

2,000,000 

69,929,200 

17,329,140 

74,842,600 

12,500,000 

61,581,000 

19,422,000 

32,55^,000 

7,500.000 

1,000,000 

2,500,000 

18,558,953 

11,259,911 

334,800 

125,000 

1,814,000 

6,070,000 

654,000 

350,000 

14,745,000 

2,474,000 

17,000,000 

665,000 

1,335.000 

394,000 

650,000 

15,140,000 

5,000,000 

9,179,667 

17,071,000 


INTEREST  OR  DIVIDEND?,. 


Rate  per 
Cent. 


4i«g. 
Up  to  5  p 

5  g. 

See  text. 
6 

Sg> 

4  g. 

4g 
4>s 

5  g. 
5g. 

7  in  1905 
7  In  1905 

7 

8 

£  g- 

I"' 
5 
6 
3ifl 


5 

4 

4 

5 

5 

4 

6 

6g. 

4  g. 


g- 
g- 
g. 


When  i  Where  Payable,  and  b> 
Payable  Whom. 


M.  &   S. 
J.  &  J. 
er  oent 
M.  &  N. 
M.  &  8. 

Guar. 
J.  &  J. 
I.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  <fe  O. 
J.   &  D, 


N.  Y.  offloe,  52  William, 
do  do 

when  earned. 
N.  Y.,  First  Nat.  Bk. 
do  do 

N.  Y.,  offloe  71  B'way. 

N.  Y.,  First  Nat.  Bk. 

do  do 

do  do 

do  do 

N.  Y.,  First  Nat  Bank. 

1st  Tr.  &  Sav.  Bk.,  Chic 


&  A. 
&  A. 


&  N. 
&  O. 
&  J. 
&  N. 
&  D. 
&  D. 


N.Y.,  Offloe,  52  Wall  St 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


J.   &  D.  N.Y.,lstNat.Bk.<feChlo. 
A.  &  O.  North.  Tr.  Co.,  Chicago. 
J.   &  J.  I 
J.   &  D.N.  Y.,  Mercantile  Trust. 
M.  &  N.I    To  City  of  Chicago. 
J.  &  J.  See  text. 

Q.— J.  Chicago. 

Q.— M.  N.Y.,  J.P.Morgan  <fe  Co. 
J.   <fe   J.  Ill.Tr.&S.Bk.Chio.ANY 


no  uts—i  nui  l 

pal.Wb.eu  Due 

Stocks— Last 

Dividend. 


Mch  1,  1930 
July  1,  1930 
July  1,  1930 
Nov.  1,  2002 
Sept.  1,  1913 
Oct.  2,  '05, 214 
July  1,  191V 
Jan.  1,  1988 
May,  1906-18 
Apr.  1,  1934 
July  1,  1907 
Oci.  1,  1924 
June  1, 1935 


Aug.21, 
Aug.21, 
Jan.  1 
July  1 
May  1 
Apr.  1 
Jan.  1 
Nov.  1 
June  1 
June  1 


'05S*« 
•05,3i* 
190S 
1908 
1918 
1918 
1930 
1915 
1930 
1£30 


Deo.  1.  1928 
1929 

July  1,  '0S-*09 
June  1,  1936 
May  1,  1938 
July  1,   1947 

Oct.  1,'05,  m 
Deo.  1,  193V 
July  1,   1952 


junior  lien  subject  to  existing  mortgages  on  all  the  other  lines  of  the 
system  of  the  tiailwiy  company,  aggregating,  exclusive  of  leased  lines 
and  trackage,  5,690  miles.  See  General  Finances  below,  also  Chkon- 
ICLE  of  Jan  28,  1905,  and  full  statement  In  V.  78,  p.  228,  234;  V. 
79,  p.  1 7 1  B,  2206.  They  are  issued  and  issuable  as  follows : 
Issuable  forthwith  (compare  "General  Finances"  below. .)$15,000,000 
Issued  or  issuable  to  an  amount  equal  to  the  value  of  bonds 

so  issued,  to  acquire  property,  including  stocks  and  bonds  25,000,000 
Reserved  to  retire  at  or  before  maturity  all  bonds  of  the 
raxlway  system  falling  due  within  the  next  30  years 
(none  of  such  underlying  bonds  to  be  extended),  also 
to  acquire  $25,900,000  general  4s  of  1898,  issuable  for 
Improvements,  viz.: 

BONDS  TO  BK  TAKEN  UP. 

Chicago  Bock  Inland  A  Pacific  Ry  gen.  mort,  48,  here- 
after to  be  Issued,  v>«.: 

(a)  To  retire  at  maturity  first  8s  of  1917 112,500,000 

(b)  At  not  exceeding  fl,u00,uoo  per  year  for  additions 

and  ImproYpments 85,900,000 

Burlington  Cedar  Raoids  A  Northern  Ry.  Co.  cons.  6s 
hereafter  to  be  i«sued  to  retire : 

(a)  B.  C.  R.  A  N.  Bf.  first  mortgage  So  of  1908 8.500  000 

(b)  Cedar  Rapids  Iowa  Falls  AN.  ist  mort.  6s  of  1921     1,906,000 
Cboctaw  Oklahoma  A  Gulf  RR.  (gee  that  Co.)  consol. 

5s,  hereafter  to  be  issued  to  retire  $5,500,000  C.  O. 

AG.  RR  general  mortgage  5s  of  1919 6,500,000 

Chicago  Rock  Island  A  Pac.  Ry.  gold  4s  of  1902  (Choctaw 

Oklahoma  A  Gulf  stock  coluteral) 22,410,000 

6ix  percent  note"  of  1905  of  D.  R.  Francis  and  John 

Scullln   ($'<>,25",000  each)  [paid  Jan.  1,  l»<>6]        4,500,000 

Rock  Island  A  Peoria  Ry  Co.  cf-nfol.  mort.  6s  of  1925. .  460,000 
Choctaw  oklaha.  A  Gulf  RR.  equip,  trust  certificates* .    2.360.000 


82,025,000 
13,500.000 
27,475,000 


Tear  ending  June  30  1904-05  1903-04. 

Miles  operated  7,232  7,205 

Passenger  earnings $12,050,781  $11,697,033 

Freight  earnings  29,662,33k  31,167,006 

Mail,  express,  rentals,  etc . .      2,338,342        2,105,452 


Gross  earnings $44,051 ,509 

Net  earnings 12,993.300 

Other  income 1,526,172 


*44,969,491 

13.194,598 

1,333,833 


Total  income $14,519,472    $14,528,431 

Taxes 1,609,9*9      $1,437,578 

Interest  and  rentals 8.176.373        7,062,655 

Dividends (6>4%)4,676,622  (8%)5,985,060 


Reserved  to  provide  75  p.  c.  of  purchase  price  of  securities 

of  other  companies  hereafter  acquired    

Reserved  to  be  issued  at  not  over  $2,500,000  yearly  from 

Jan.  1, 1904,  for  fu'nre  improvements  and  equipment  .. 

As  to  Cblc  R.  I.  &  Pac.  Elevator  mortgage,  see  v.  79,  p.  2590. 

As  to  Consolidated  Indiana  Coal  5s,  Interest  guaranteed,  see  V.  80, 
p.  2401,2623. 

General  Finances.- In  Dec.  1904,  $33,901,000  first  aod  refunding 
4s  had  been  issued,  of  which  $25,553,000  were  sold  to  pay  for  capital 
expenditures  theretofore  made,  including  purchase  o'  $18,790,000 
Chicago  <fe  Alton  stock  and  f  ^obligations  maturlDg  in  1905.  In  Jan.. 
1905,  the  issuance  of  bonds  under  sections  2  and  3  of  artiole  1  of  said 
mortgage  was  warranted  to  a  total  of  $40,000,000  (including  a  part 
of  the  $33,904,000  Just  mentioned),  by  expenditures  aggregating 
$46,271,939  made  since  Jan.  1, 1901,  vie.: 
Acquisition,  construction  and  completion  of  1148  miles 

of  new  railroad,  on  which  they  are  a  first  lien $32,528,548 

Shops  at  Moline,  111 1,763,749 

Terminals  at  Minneapolis  and  St.  Paul 980,986 

New  equipment 10,998.656 

Compare  V.  80,  p.  472,  and  V.  79,  p.  2206.  In  April,  1905,  $7,000,- 
000  additional  was  sold,  of  whioh  $3.846,<;00  for  Improvements  and 
balance  aocount  redemption  of  Soullin  and  Frarjcta  notes.  V.  80,  p. 
1423. 

Latest  Earns.— 2  mos.  (1905 Gross,  $8,352,978;  net,  $2,366,117 

July  1  to  Aug.  31.  J1904 Gross,    6,930,812;  net,    2,163,593 

REPORT.TReport  for  19045  V.  81.  p.  1238, 1256;  see  also  edit  ,p  1214. 


1902-03. 

6,978 

$11,490,544 

30,917.281 

1,968,795 

$44,376,620 

16.317.455 

1,671,487 

$17,988,942 

$1,319,300 

7,096,731 

4,680,766 

Balance.' $56,437  $43,138  $4,892,145 

Officers.-  Chairman  of  Board,  D.  G.  Reid;  President,  B.  L.  Winoheli: 
Chairman  of  Exec.  Com..  Vice  Pre*,  and  Gen.  Counsel,  Robt.  Mather; 
2nd  Vice  Pr» 8.  and  Gen.  Mgr.,  H.  U.  Mudtre:  Sec.  and  Troas.,  George 
H.  Crosby.    N.  Y.  office,  71  Broadway.-(V.  81,  p.  777,  1238,  1256.) 

Chicago  St.  Paul  ITfiniieapolig  6c  Omaha  Ry.— (See  Map  Ohi 
cago  dt  North  Western.)— Road.— Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles  ; 
other  lines,  1,093  m.;  total,  July  1,1905,  1,686  m.,  of  whiob  1,617  are 
owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Oct.,  1904,  purchased 
Chippewa  Valley  &  N.  W.  Ry.,  which  was  Incorporated  to  construot  a 
line  from  Rloe  Lake,  Wis.,  northe*st  about  100  miles,  of  which  46 
miles  operated  in  July,  1905,  and  Eau  Claire  Chippewa  Falls  &  N.  E 
Ry.,  of  which  49  m.  Chippewa  Falls,  Wis.,  to  Yellow  River,  operated 

History.— Tills  was  a  consolidation  July,  1 880,  of  the  Ohioago  St. 
Paul  &  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  <fe  Sioux  City. 

In  November,  1883,  Chloago  A  North  Western  Ry.  purchased  oon- 
trol.  viz.,  $9,320,000  common  and  $5,330,000  preferred 

Stock.— Authorized  common,  $21,403,293  ;  preferred,  $12,646,833, 
Held  by  the  oompany  June  30,  1904,  common  stook  and  sorip,  $2,844,- 


340  preferred  stook  and  scrip,  $1,386,921.   Preferred  stook  has  a  prioT 

right  to  non-cumulative  dividend  of  7  per  oent ;  but  common  is  never 

to  reoeive  more  than  is  paid  on  preferred. 

Divs.—    ) '91 '92 '93  to '96 '97 '98  '99  '00    '01    '02     '03  '04    1905 
Com.,%£  ..     ..      None.        2     2    3»«     5       5       8        66        7 
Pref  ,  %  )    4  6^ 7  per  ann.  (3ifl  F&A.) '        7 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chicago  8t.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.  V.  68,  p.  521.  In 
1903.  sold  $2,000,000  3  >n  p.o.  consols.   V.76,  p.  653,  704;  V.  77.p.2389. 

Latest  Earnings.— From  July  1  to  Aug.  31  (2  months),  gross, 
$1,943,115  In  1905;  $1,825,523  In  1904. 

Report.— Year  now  ends  June  30.  For  6  mos.  ending  June  30,  190 1, 
$4,980,037;  net  over  taxes,  $1,421,344;  Interest  and  rentals,  $806,- 
933:  div.  on  com.  stook  (3  p  c).  $556,665;  div.  on  pref.  (i*Q  p.  c), 
$393,988;  bal  ,  def.,  $338,242.    Report  for  1904  05.  V.  81,  p.  1038 


~-—  Years  end.  June  30  • 
1905.  1904. 

Grossearnings $11,926,000     $11,438,292 

Operat'g  expenses  and  taxes       7,676.528         7.435,860 

Net  earnings $4,249,472       $4,002,432 

Net  rentals  paid 124,276)       i  cn9  aqq 

Net  lnt.on  debt  (less  other  Inc.)     1,484,066  \       i.w-«.<Ma 

Div.  on  pref.  stock (7)787,976        (7)787,976 

Div.  on  com.  stook (7(1,298,885    (7)1,113,330 

Appropriation  for lmp'ts _      400.000  500,000 

Surplus  of  RR.  Co sur.$154,269 

Ne-  from  land  sales $71,197 

-(V.  79,  p.  1955;  V.  80,  p.  221,  650;  V.  81, 

Chicago  Subwav 

1901 


Year  ending 

Dec.  31-/0  1. 

$12,055,271 

7,726.662 

$4,328,609 

121,283 

1,455.600 

(7)787,976 

(6)1,113,315 

500.000 


dof.$1.313  $350,435 

(?)  $118,046 

p.  974,  1038.) 
Co.— Incorporated  In  New  Jersev  on  Nov.  21, 
Has  acquired  over  993»  per  cent  of  the  $30,000,000  Illinois  Tun- 
nel Co.  stock,  which  has  completed  33  miles  of  narrow-gauge  electrlo 
tunnel  railroad  for  the  transfer  of  freight  from  the  various  railroad 
terminals  to  the  down-town  business  district  and  proposes  to  develop 
and  extend  the  system.  Controlled  by  Interests  identified  with  the 
leading  railroads  entering  Chicago.  Also  owns  entire  stook  of  Illi- 
nois Telephone  Construction  Co.,  the  Tunnel  Co  operating  over  8,000 
telephones ,  to  be  increased  to  10.000;  also  owns  entire  stook 
Chloago  Warehouse  A  Terminal  Co.  V.  79,  p.  2794,  2588,  2455, 
501:  V.78,  p.  820;  V.80,  p.163,  600.  Gov't  mall  oontraot,  V.80,p.lll0; 
V.  81.  p  613 

Stock  authorized,  $50,000,000,  of  whioh  $10,000,000  to  remain  In 
the  treasurv;  par  of  shares,  $100.  Bonds,  see  table  above.  V.  80,  p. 
163.  Directors  of  Illinois  Tunnel  Co.  now  Include  the  Presidents  of 
the  St.  Paul,  Atchison.  Rock  Island,  Alton,  Erie.  O.  B.  &  Q.,  Union 
Paoitic,  etc.  V,  79,  p.  2796.  Pres.,  A.  G.  Wheeler.   (V.  81,  p.  10»8.) 

Cbtcago  Terminal  Transfer  RR.— Property.— Consists  of 
passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  rail 
way  leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  In  and  adlaoent  to  the  olty,  of  whioh  50  acres 
are  In  the  centre  of  the  business  district;  also  lnoludes  7,500  feet  of 
dock  property  on  Chloago  River.  Nearly  all  land,  Including  that  upon 
whioh  tracks  have  been  built,  is  owned  In  fee.  Track  owned,  84  miles; 
leases  from  Chicago  Junction  Ry.,  10  miles;  trackage,  7  miles;  total, 
101  miles:  2d  track,  57  m.;  sidings.  116  m.;  total  all  tracks,  274  miles. 

History.— A  reorganization  In  June,  1897,  of  Chloago  &  Northern 
Pacino  and  Chic.  &CalumetTerm.,  plan  V.  64,  p.  888,  898.  In  July, 
1905,  it  was  rumored  the  Ohio.  Burl.  &  Qulncy  interests  acquired  con- 
trol    V.  81,  p  154,1241. 

Reorganization. -A  committee  (Henry  W.  De  Forest,  Chairman), 
representing  the  holders  of  large  amounts  of  stocks  and  honds,  will 
prepare  a  plan  of  reorganization.  Guaranty  Trust  of  N.  Y.  offered  to 
purchase  Jan.,  1905,  coupons  on  the  general  4s;  the  July,  1905,  Inter- 
est was  not  paid  when  due.    V.  80,  p.  116;  V.  81,  p.  154. 

Hallgarten  &  Co.  of  New  York  requested  bondholders  to  communi- 
cate with  them  before  taking  steps.    V.  80,  p  221. 

Tenants.— Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Junction, 
Pere  Marquette  (the  last  named  since  Dec,  1903).  See  V.  77,  p.  948. 
2158;  V.  79,  p.  90 1 .  Minimum  rentals  receivable  from  tenants  amount 
to  $513,500  annually.    See  V.  79,  p.  2084. 

Securities.— Stock— $13,000,000  common  and  $17,000,000  4  p.  o. 
non-cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved 
to  retire  assumed  bonds.    V.  79,  p.  901. 

Latest  Earns.- 2  mos.  *  1905 Gross,  $284,282;  net,  $114,048 


July  1  to  Aug.  31, 


1904 Gross,    266,995;  net,       88,733 


Report.— Report  for  year  ending  June  30, 1905,  given  in  V.  81,  p. 
897,  shows,  grosB,  $1,540,113;  net,  after  deducting  taxes,  $483,455; 
Interest,  $657,500 ;  bal.,  del..  $169,045. 

Pres.  and  Gen.  Mgr.,  J.  N.  Falthorn,  Chloago,  111. ;   Seo   and  Asst. 
Treas..  W.  T.   Wisner  2d,    30  Broad  St..  N   Y.      New  directors  Oot. 
1905,  V.  79,  p.  1641,  2084;  V.  81,  p.  1241.— (V.  81,  p.  897. 1241.) 

Cblcago  Union  Transfer  Ry.— V.  72,  p.  872;  V.  73,  p.  1207. 

Chicago  A  Western  Indiana  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  into  Chloago  to  the  roads  na  tied 
below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chloago, 
to    Dolton,    17    miles,    also    to    Indiana   State   Line,   10  miles,   to 


Oct.,  1905.] 
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RAILROADS. 

Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

INTEREST  OR  DIVIDENDS. 

nomas— jf  r  i  noi  - 

pal, When  Due. 

Stocks— Last 

Dividend. 

For  explanation  of  column  headings,  <fec.  see  notes 
on  first  page  of  tables. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Chicago  <e  West  Michigan— See  Pere  Marq.  RR. 

Chicago  Wisconsin  <k  Minnesota— See  Wisconsin  0 

ENTR 

Af.. 

Chihuahua  A  Pacific  -1st  M.,  $2,000,000,  g.OTa.. 
Choctaw  <£  Memphis— See  Choc.  Oklah.  &  Golf. 

125 

1899 

1,000 

$2,000,000 

5  g. 

M.  &  N. 

N.  Y.,  Off.,  80  Br'dway. 

May  1,  1949 

Choc.  Oklah.  rf  Oulf  RR.— See  Rock  Island  Co. 

Cm.  Bluffton  A  Chic— 1st  M..  $1,500,000.  g 

.--- 

1903 

1,000 

See  text. 

5  g. 

M.  &  8 

N.  Y.,  Tit.  Gu.  &  Tr.  Co. 

Sept.  1,  1933 

Oin.  Dayton  <&  Ironton—See  Cin.  Ham.  &  Dayton. 

Cin.  Find.  <t  Ft   IT.— 1st  M.,  g.,  guar.,  end.  red.N.o* 

92 

1903 

1,000 

1,150.000 

4  g. 

M.  *  N. 

N.Y.,  No.  Am.  Trust  Co. 

Nov.  1,  1923 

Cin.  Ham.it  Dayton — Com.  stock 

-  •  - 

-  .  .  . 

100 

8,000,0^0 

See  text. 

Text. 

Cincinnati 

Deo.24,'03,2% 

69 

1887 

1.O00 

2,000,000 

4*flg. 

J.  &  J. 

N.Y.,H.B.HolUns&Co. 

Jan.   1,   1937 

General  mortgage,  $7,800,000,  gold Me.o* 

60 

1892 

1,000 

3,000,000 

5  g. 

J.    &  D. 

do              do 

June  1.  194? 

Cin.  Dayton  &  Chicago,  1st  mortgage 

95 

1892 

1,000 

1,200,000 

4 

A.  &  O. 

do              do 

Apr.  1,  1942 

Cin.  Day.  Alron.,  1st  M.,g.,gu. (assumed). .Ce.c" 

164 

1891 

1.000 

3,500,000 

5  g. 

M.  <ft  N. 

do              do 

May   1,   1945 

Refunding mort.,  $25,000,000,  gold.U«m...c*<fer 

•  ... 

1904 

1.000&C 

8,500,000 

4«. 

J.    &   J. 

Am.  L.  &  Tr.  Co  ,  Bost. 

July  1,   1954 

New.  mort.,  $50,000,000  authorized  «'e  

.... 

1905 

See  text. 

4V  g. 

J.   &   J. 

do              do 

Jan.    1,  1955 

Joint  M.  (oollat.  Chic  Cin.  &  L.  stock)  red.AB.. 

.... 

1904 

1,000 

3,500,000 

4  g. 

J.   <fe    J. 

do              do 

July  1,   1914 

tiold  collateral  notes,  subj  to  call  at  101   Ce 

1905 

1,000 

15,000,000 

4^  g. 

M.  &   8. 

N-vw  York. 

Sept.  1,  1908 

Car  trusts,  g.,  $"^4,000  due  s.  a.,  beg.  Oot.,'06.Ce.o 

.... 

1905 

1.000 

1 .080,000 

4*  g. 

A.  &  O. 

New  York. 

ToApr.l,  1916 

Dayton  <&  Michigan,  1st  mort.,  guar  p.Al.  end.o 

142 

1881 

1,000 

2,728,000 

5 

J.    &   J. 

do 

Jan.    1,   1911 

Cin.  cC  Ind   Westrn—See  Chicago  Cin  A  Louisv. 

Cin.  Ind.  <6  West— Ind.  Deo.  &  J  not  guar.. Ce 

W.  IstM. g.,  red.  at  110  .  (guar.  p.  &  1.  (end.)o. 

J269 

5  1895 

1,000 

2,229,000 

5g. 

.1.   &    J. 

N.  Y.,  Central  Trust  Co. 

Jan.   1,  1935 

$1895 

1,000 

933,000 

5g. 

J.   &   J. 

do              do 

Jan.   1,  1935 

C.I.&  W.lst&ref  M.,$8,200,000g.,gu.,p.<fci.en  I'a. 

381 

1903 

1,000 

4,672,000 

4  g. 

J.    &   J. 

N.  Y..  Keseler  &  Co. 

Jan.   1,  1953 

Oin.  InX-r -Terminal  KB.— 1st  pref.  stock  (see  text) 

Text, 

-  -  .  . 

100 

700,000 

4 

F.  &  A. 

Cincinnati. 

Cincinnati  Lebanon  dt  Northern — 1st  mortgage,    o 

38 

1886 

1,000 

200,000 

5 

J.   &   J. 

Cinn.,  Cen.  Tr.&  S.D.Co. 

Jan.   1,  1916 

lstcon.M.$l,500,00Og.gu.p.<fci.en.(V.75,D.1398)c* 

52 

1902 

1,000 

1,291,000 

4g. 

M.  &  N 

do              do 

Nov.  1.  1942 

Oin.dt  Mus.  V.— 1st  M.$2,000,000,g.gu.p.  Al.end.  FC* 

148 

1898 

1,000 

1.600,000 

4g. 

F.  &  A. 

N.Y.,  Farm.  L.  &  Tr.  Co. 

Aug.  1,  194* 

Cragln,  16  miles,  and  to  South  Chicago,  5  miles ;  total,  48  miles;  total 
track,  including  2d,  3d,  4th  tracks  and  sidings,  260  miles ;  also  ownp 
about  1,000  acres  of  real  estate,  passenger  and  freight  yds.,  warehouses, 
elevators,  etc.  The  Belt  Ry.  of  Chicago  leases  and  operates  82  miles  of 
the  260  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1058. 

Leases.— This  oompany's  road  and  terminals  are  leased  under  per- 
petual contraots  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chioago  Indianapolis  <fe 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Joliet  &  Eastern  and  the  Belt 
Railway.  The  annual  rentals  must  always  exceed  by  at  least  20  per 
cent  the  interest  on  the  bonds  outstanding.    V.  78,  p.  819. 

Drvs.—  )  '92-94.  '95.  '96.  '97.  '98  '99.  '00.  '01.  '02.  '03.  '04.  1905. 
Percent.  *6y'rly.  7^     666666        666  6 

Bonds.— The  general  mortgage  bonds  are  drawn  at  105  and  Inter- 
est in  such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  oonsol.  4s  of  1902  (authorized issue  $50,000,000)  $11,832,000 
has  been  sold  on  account  of  track  elevation  and  other  improvements, 
$5,189,000  additional  were  used  to  refund  bonds  canoeled  by  opera- 
tion of  the  sinking  fund,  $9,180,000  are  reserved  to  retire  under- 
lying bonds  and  $23,749,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  issued.    V.  75,  p.  732,  906. 

Annual  Report— Fisoal  year  ends  Deo.  31.  Report  for  1904  was  in 
V.  80,  p.  26 1 9,  showing  gross  inoome,  $1,434,002;  Interest,  etc.,  $1,- 
112,612;  divs.,  $300,000;  bal.,  sur.,  $21,390— (V.  81,  p.  725,  777.) 

Chlhnahna  &  Pacific  RR.— Completed  Apr.,  1900,from  Chihua 
hua,  Mexico,  to  Minaca,  125  miles.  Extension  from  Eloarpio  Jot.  to 
Temosaohic,  Mex.,  55  miles,  was  completed  July,  1905  See  Kansas 
City  Mexico  &  Orient  statement  and  V.  71,  p.  181.  Stock  is  $2,500,000; 
par  of  shares,  $100.     Bonds,  see  table  above.— (V.  79,  p  902.) 

Choctaw  Oklahoma  &  Oulf  It  It .— < See  Map  of  Rock  Island.) 


Miles. 


648 

118 

25 


Branches  to  mine3 27 

Leased — 
White  &  Black  River  Valley, 

Brinkley  to  J'ksonport.  Ark 
Little  R.  &  Hot  Spr.  West., 

Benton  to  near  Little  Rock 
Trackage 


62 

23 
4 


Total 1,105 


Road  Owned — 
Hopetteld,  Ark.,   via  8ayre, 

O.T.,  to  Tex.  State  line  ... 
Haileyville,  I.  T..to  Ardmore. 
Tecumseh,O.T.,to  Asher.O.T. 
Geary,  O.  T.,   to  Alva  and 

Anthony.  Kan  137 

Hot  Springs,  Ark.,  to  Benton 

and  Malvern    39 

Haileyville  to  Wilberton 22 

Stock. -Common  stock,  $9,827,500;  pref.,  5  p.  c.  cum.,  $6,000,000, 
all  owned  by  the  Chic  Rock  Island  &  Paolflo  Ry.,  which  in  1904  leased 
the  road  for  999  years  from  Mar.  24, 1904,  the  rental  covering  Interest 
on  bonds.  Dividends  paid  to  Dec.  31,  1903,  see  80PP.  of  Jan.,  19  J4. 
See  V.  74,  p.  775,  and  also  p.  829,986, 1354;  V.  78,  p.  401. 

Bonds.— The  oonsol.  mortgage  of  1902  is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  for  eaoh 
mile  of  railroad  now  owned  or  hereafter .  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  C.  &  M.  5s  being  reserved  to  retire 
the  same.  Pull  data  In  V.  77,  p.  2  3i>6.  Chic  R.  I.  &  Pac  Ry.  4s  of 
1904  are  reserved  to  take  up  consols  of  1902  Issuable  to  retire  $5,- 
500,000  general  5s  and  also  car  trusts.  V.  78,  p.  234.  Little  Rock  Bridge 
6s  are  subject  to  call  at  105  for  sinking  fund  of  $20,000  yearly.  V.  71, 
p.  602.    Car  trusts,  see  table  above;  V.  73,  p.  1312, 1356;  V.  74,  p.  727. 

Report.— Balance  sheet,  etc,  in  V.  77,  p.  2336.    Year  end.  June  30. 

Tear-  Cross.  Net.         Other  inc.    Charges.       Ba'„  sur. 

1902-03 $8,251,658    $2,120,951    $19,983  $1,101,659  $1,039,275 

Report  for  1900-01  in  V.  74,  p.  149,  203,  212.— (V.  78,  p.  988,  2598.) 

Cincinnati  BInfTton  &  Chicago  RR.— Projeoted  from  Hunt- 
ington to  Union  City,  Ind.,  70  miles,  of  which  Bluffton  to  Portland. 
29  miles,  completed.  In  Julv,  1904,  William  8.  Fleming  was  appointed 
receiver;  liabilities  were  stated  as  about  $900,000,  mostly  secured  by 
$750,000  bonds  held  as  collateral  V.  79,  p.  268,  626.  In  July,  1905, 
sa'e  was  ordered;  no  plan  of  reorganization  had  been  formulated  Stook, 
$1,125,000,  all  of  one  class,  issuable  at  $15,000 per  mile;  par  of  shares 
$100  each.  Bonds,  see  table  above.  Pres.,  S.  H.  Bracey;  Sec.  Charles 
Blaokburn;  Treas.,  John  Traise.  Office.  616  Tribune  Building,  Chi- 
cago, 111.— (V.  78,  p.  1167;  V.  79,  p.  268,  626;  V.  81,  p.  31.) 

Cincinnati  Flndlay  &  Fort  Wayne  Ry.— (See  Maps,  pages 
40,  4 1.)—  Owns  Flndlay,  O.,  to  Fort  Wayne,  Ind.,  80  mlies; 
also  connecting  link  with  the  Cin.  Ham.  &  D.  from  Delphos  to  Clover- 
dale,  12  miles,  completed  Oct.  15,  1904,  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  &  Dayton  for  99  years  from  Nov.  1. 1903,  with 
privilege  of  renewal  for  like  periods  forever.  V.  78,  p.  286.  Stock, 
$1,250,000,  all  owned  by  the  Cin.  Ham.  &  Dayton,  which  guarantees 
bonds,  prinoipal  and  interest  Mortgage  is  limited  by  sperial  agree- 
ment to  $1,150,000,  or  about  $12,500  per  mile.  Bonds  are  subject  to 
call  at  102  *n  and  interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty. 
V.78,  p.  701.  For  3  mos  ending  Sept.  30,  1901,  gross,  $44,820;  net 
$16,198;   int.  and  taxes,  $12,685;    bal.,  sur  ,  $3,513.— (V.79,  p.  2696.) 

-(c_Inclllnatl  Flen»*ngsburg  &  Southeastern  RR.— V.  81,  p. 

507. 

Cin.  Geo  r  get.  &  Portsmouth  RR.— See  Street  Railway  8up, 

J.9.lnci,nJtSl}i    Hamilton    &     Dayton    Ry.— (Sec  Maps,  pages 
4  O  and  4  fj— The  system  so  displayed  inclu  les : 


Road  owned—  (U  See  this  Oo.)Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  0 176 

Dayton  to  Delphos,  O 98 

Trackage 13 

Roads  leased — 

Dayton  &  Michigan HT42 

Clnoin.  Find.  &  Ft.  Wayne. ...1180 
Home  Avenue  RR 3 


Proprietary  roads —  Miles. 

Cincinnati  Ind.  &  Western .. .IT 379 

Cincinnati  A  Dayton 14 

Columbus  Flndlay  &  Northern.   18 

Bowling  Sreen  RR 21 

Piqua  <fo  Troy  Branch 8 

Pere  Marquette  RR... x2,396 

Chic  Cin.  a  Louis v x264 

Total  of  all 3,675 

x  Control  acquired  in  July,  1904.   See  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  <fe  Union 
Jointly  with  Clev.  Cin.  Ch.  &■  St.  L.  and  Jointly  with  Southern  Ry.  con- 
trols Oin.  New.  Orl  &  Tex.  Pac.  Ry.  V.  75,  p.  978. 

New  Control,  Etc.— Tn  Sept..  1905,  the  Erie  RR.  acquired  control 
through  purchase  of  about  $5,000,000  stock.  V.  81.  p  974.  In  July, 
1904,  the  Oinn.  Ham.  &  Dayton  purchased  $11,000  000  of  the  *14,145,- 
500  outstanding  Pere  Marquette  common  stock  The  entire  stock  of  the 
Chicago  Cincinnati  &  Louisville  has  been  secured  through  the  iss  ae  of 
$3,500,000  Cin.  Ham.  <fe  Dayton  and  Pere  Marquette  joint  collateral 
trust  bonds     See  also  Bonds  below. 

The  stockholders  on  Jan.  12, 1905,  authorized  a  lease  of  the  Pere 
Marquette  RR.  for  999  years;  the  lease  of  the  portion  of  the 
Chic.  Cin.  &  Louisv.  located  in  the  State  of  Ohio  and  the  guaranty  of 
certain  bonds  etc.  V.  79,  p.  2696;  V.  80,  p.  162  V.  81,  p  899.  Under 
lease  of  Pere  Marq.,  the  C.  H.  &  D.  guarantees  5  p.  c.  on  common  stock, 
812,854,500  of  the  $16,000,000  outstanding  beDig  owned  by  the  C. 
H  &D. 

Toledo  Terminal  &  Railway  bonds,  see  that  company. 

Stock— In  1904  most  of  the  $6,925,500  5  p.  o.  pref.  and  all  of  the 
$1,074,500  4  p.  c  pref.  stook  was  purchased  by  company  at  $110  and 
$100  per  share,  respectively.  V.  79,  p.  733,  786,  902, 1461.  See  notes 
of  1905  below. 

Dividends  since  consolidation—         November,  1895,  to  Aug.,  1905. 

Preferred,  Issued  in  1895 5  per  oent  yearly. 

On  common  2  p.  o.  paid  Deo.  24, 1903;  none  since  to  Oct.,  1905. 

Bonds,  Etc  —The  stockholders  on  Jan-.  12, 1905,  authorized  a  new 
mort.  to  secure  $50,000,000  of  4ifl  p  o.  bonds,  of  which  $25,0 00.0  JO 
to  be  reserved  to  retire  at  or  before  maturity  a  like  amount  of  ex- 
isting bo'ids  shown  in  table  (none  of  which,  except  the  Dayton  & 
Michigan  bonds,  can  be  extended).    V.  79,  p.  2696;  V.  80,  p.  162. 

The  $15,000,000  gold  collateral  notes  of  1905  are  secured  by  an 
equal  amount  of  consol.  4^8,  the  greater  part  ($7,574,500)  of  the 
preferred  4  p.  c  and  5  p.  c  stock  of  ttie  C.  H.  ft  D  .  $  J75,000  bonds  of 
constituent  companies,  and  7,501  shares  of  South west'n  Construction 
Co.  stook.  repr3senting  joint  ownership  with  Southern  Ry.  of  control 
of  the  Cincinnati  New  Orleans  &  Texas  Paoiflo  Ry.  Proceeds  used 
to  fund  obligations  inourred  chiefly  to  retire  pref.  stock  a  nd  pay  in 
part  for  oontrol  of  the  Pere  Marquet  e  RR.    V.  80,  p.  1053. 

The  refunding  4s  of  1904  cover  all  the  road  directly  owned,  the 
leases  of  the  Dayton  &  Michigan  and  Flndlay  Fort  Wayne  &  West- 
ern, and  are  furthei  secured  by  deposit  of  $11,000,000  Pere  Mar- 
quette common  stock  and  $7,115,800  (entire  stock  issued)  of  Cin- 
cinnati Indianapolis  &  Western  RR.  Of  the  bonds,  $9,977,000  were 
sold  to  provide  for  purchase  of  Pere  Marquette  stock  and  Improve- 
ments.    V.  79,  p.  212;  V.  80,  p.  162;  V.  81  p.  154. 

The  C.  H  a,  D.  and  Pere  Marquette  joint  coll  at.  trust  4s  due  1914 
($4,000,000  authorized  issue)  are  secured  by  the  entire  v$4, 206,000) 
Chic.  Cin.  &  Louisv.  stock,  $500,000  being  reserved  for  improvem'te  and 
equipm't  to  C.C.  &  Li.;  they  may  be  called  on  or  before  July  1, 1909,  at 
105;  thereafter  at  102*3.    V.  79,  p.  2696;  V.  80,  p.  163;  V.  81,  p.  264. 

Guaranties.— Guarantees  securities  of  Cin.  Ind.  &  West.,  Dayton  A 
Mich,  and  Cin.  Find.  «fe  Ft  Wayne;  also  $933,000  Did.  Deo.  &  West.  5s  and 
$6,000,000  Pere  Marquette  refund.  4s. 

Report.— Fiscal  year  ends  June  30.  Report  in  V.  79,  p.  1952. 


Tear  end.  June  30 —  1904. 

Miles  operated 1,015 

Gross  earnings $8,272,151 

Net  income 2,210,425 

Deduct  Interest  on  bonds 1,06^,609 


1903 

1,015 

8,124,021 

2,528,496 

1,055,571 

96,900 

84,066 

4,000 

389,228 

(2%)  160,000 

126,798 


1902. 

971 

$7,094,717 

2,204,059 

1,041.466 

96,900 

84,066 

3,263 

389,225 


Div.  pref.  stock  D.  A  M.  RR '  96,900 

Div.  com.  stock  D.  &  M.  RR 84,066 

Div.  com.  stook  Home  Ave.  RR. .  5.000 

Div.  pref.  stock  C.  H.  <fc  D.Ry...       389,237 

Div.  com.  stock  C.  H.  &D.  Ry 

Div.  com.  stock  O.  I.  &  W.  RR  .      167,322 

Total $1,811,134    $1,916,561    $1,614,926 

Surplus $399,293        $611,922        $589,133 

Officers.— President,  F.  D.  Underwood;  Vice- Pres., Russell  Harding; 
Gen.  M«r.,  J.  A  Edson;  Treas.,  J.  E.  Howard;  Sec.  Thos.  J.  Walsh; 
Asst  Treas.,  D  W.  Riuoney;    lisst.  Sac,  Dav  d  Bosman. 

Directors.  — P.  D.  Hnderwood,  Charles  Steele,  Samuel  Spencer,  Geo.  F.  Baker 
«eo  W.  Young  H.  McK.  Twombly.  R.  R   tth  >des  and  Richard  N.  Youne,  New- 
York;   Russ»ll  Hardtne  and  J.  K.  Bruce,  Cincinnati:    Chas.  A.  Otis  Jr.  Cleve- 
land; Ohio;  W.  J.    Dechant,  Midilatof-n,  Oh'.o.— (V.  80,  1   1856,8343;  V.  si,  p. 
151.  Mi.  5U7,  777,  893,  971.) 

Cincinnati  Indianapolis  A  Western  RR.— (Sie  Maps,  pages 
40  and  <*/..) -Hamilton,   O.,  to   Springfield,   III.,   298  m;  5  sidell 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Oin.  Jf.  O.  a  Tex.  Pac.  Jc.-Com.  stook,  $3,000,000. 

Pref.  stock,  5  per  cent,  cum.,  $3,000,000 

Equipment  bonds,  due  about  $85,000  seml-ann. 
Cincinnati  Northern— 1st  M.,  $3,000,000,  g.G.O'&r 
Oin.  Richmond  tt  Ft.  W.~  1st  mort.,  gold,  Int.  gu.o* 
Clearfield  <6  Mahoning — Stock,  6  per  cent  rental.. 

lstmortgage,  gold,  guar.  B.  R.  &P G.o*<fcr 

OUveVd  Akron  <£  Oolumb.—Btook,  $4,000,000 

Gen.  mortgage  (now  1st,)  g 

1st  oonsol.  M.,  $4,000,000,  <  guar.,  p.  <fc  1..  end., 

gold,  sinking  fund \    not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St.  Louis — 

Common  stock  ($40,000,000  authorized) 

Preferred  stock,  5  per  cent,  non-cumulative 

O.  I.  St.  L.  &  C.  con.  M..drawnat  105,  s.f.  1  p.  o.c* 
Gen.  IstM..  $10,000,000  g.,s.f.  not  dr'n.Ce.c&r 

Cleve.  Col.  Cin.  &  Ind.  Consol.  mort.  (see  text) . 
Gen.  oonsol.  mort.  ($12,000,000)  gold..U«.o*&r 

Indian  &  St.  L.  1st  M.,  In  3  ser.  of  $667,000. Us. c 
2d  M. ($2,000,000),  gold,  Indlanap.  to  Terre  H  o. 

Cl.Cin.Ck.&St.L.,  White  Wat.  Val.  Dlv,  1st,  g.Ce.c" 
Spr.  <&  Col.  Dlv.  (Col.  8p.  &Cin.),  1st  M., g.Ce.c* 
Cairo  Division  1st  M.,  $5,000,000,  gold  ..Ce.c* 
St.  L.  Div.,coll.  tr.,g.  ($351,000  in  s.  f.)Ce.o&r 
Cin.  Wab.  &  Mick.  Div.  1st  mort.,  gold..  .Uh.C 
Gen.  mort.  lOOyearfor  $50,000,000  g.Me.o*&r 
Obligations  for  Proprietary  Lines. 

Cincinnati  Sandusky  <fe  Cleveland— Pref .  stook. . . 
Consol.  (now  1st)  M.  ($3,000,000)  gold... AB.o 

Cent'l  Indiana,  1st  M.,  $4,000  000,  g  ,  guar.Ce.. 

Ch.I.&St.L.8.L,lstM.,$3,000,0vi0  g  ,gu.Cc.c\fcr 

Spring!  Union  Depot,  1st  M.,  $3o0,00o,  guar.Ce 

Louisv.  &  Jefiersonv.  Bridge  1st  M.— See  that  Co. 


Miles 

of 
Road. 


86 
"26 

i.77 

188  | 

175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1,021 


170 
125 

45 


Date 

of 
Bonds 


I 


1904 
1901 
1871 

1893 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 


1888 
1903 
1903 
19C5 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1,000 

1,000 

50 

1,000 

100 

500  &0. 

1,000 

1,000 

100 

100 

1,000 

l.OOO&o 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &o. 
1,000 

l.OOO&c 
1,000 
1,000 

50 
1,000 

i",6b"6 

1,000 


Amount 
Outstanding 


$3,000,000 
2,000,000 

935,000 
1,000,000 
1,800,000 

750.000 

650.000 
4,000,000 
1,800,000 
1,023,000 

703,000 

35,597,600 

10,000,000 

654,000 

7,596,000 

4,138,000 

3,205,000 

2,000,000 

500,000 

650.000 

1,103,730 

5,000.000 

10,000,000 

4,000,000 

20,749,000 

428,997 

2,571,000 

1,500,000 

3,000,000 

(«) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

See  text. 

Text. 

5  in  1904 

Q.-M. 

4 

M.  &  S. 

4 

J    &   J. 

7g. 

J.   &  D. 

6 

J.   &   J. 

5  g. 

J.    &  J. 

2  in  1905 

M.  &   S. 

5  g. 

M.  &   8. 

4g. 

P.   &  A. 

4g. 

F.   &  A. 

4  in  1905 

M.  &  S. 

5  in  1905 

Q.— J. 

6 

M.  &  N. 

4  g. 

Q.— F. 

7  or  6  g. 

J.   &  D. 

6g. 

J.    &   J. 

7 

Various 

6g. 

M.  &  N. 

4  g. 

J.    &   J. 

4  g. 

M.  &   S. 

4g. 

J.   &   J. 

4g. 

M.  &  N. 

lg. 

J.    &   J. 

4g. 

J.   &  D. 

6 

M.  &  N. 

5  g. 

J.    &   J. 

4  g. 

M.  &  N. 

4g. 

A,  &  O. 

4  » 

J.    <te  J. 

Where  Payable,  and  by 
Whom. 


Cincinnati. 

do 

New  York,  Blair  &  Co 

N.  Y.,  Guaranty  Tr.  Co. 

N.  Y.,  Winslow.  L.  &  Co. 

Checks  mailed. 
N.  Y..  36  Wall  Street. 

Checks  mailed. 

Hamilton   Tr.,   B'klyn 

N.  Y.,  Winslow,  L.&  Co, 

do  do 

N.Y..J.  P.  Morgan  &  Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Princi- 
pal, When  Due. 

Slocks— Last  ■ 
Dividend. 


do  do 

do  do 

New  York, 
do  do 

do  do 


June  15,  '05,  3 
Sept.  1, "05,114 
Mr.oeMar'll 
July  1,  1951 
June  1,  1921 
July  1,  1905 
Jan  1,  1943 
Sep.  25,  '05, 1 
Mch.  1,  1927 
Aug.  1,  1940 
Aug.  1,  1940 

Sep.  1,  '05, 2% 
Oot.20,'05,11* 
May  1,  1920 
Aug.  1,  1936 
June  1,  1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  1918 
July  1,  1940 
Sept.  1,  1940 
Jan.  1,  1939 
Nov.  1,  1990 
July  1,  1991 
June  1,  1993 

Nov.  1, '05, 3% 
Jan.  1,  1928 
Nov  1,  1953 
Apr.  1,  1953 
Jan.  2,  1955 


111., to  West  Liberty,  78  m,;  trackage,  West  Liberty  to  Olney,  8  m. 
A  consolidation  Sept.,  1902.  V.  75,  p.  239, 289.  497.  732.  Stock auth., 
$8,200,000;  issued,  $7,115,800;  all  owned  by  C  H.  &  D.,  which  re- 
ceived dividends  thereon  in  1902-3,  $126,798;  in  1903-4,  $167,322. 

Bonds.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  author- 
ized issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  &  D.  by 
endorsement  on  each;  $4,722,000  were  Issued  in  exohange  for  exist- 
ing bonds,  of  which  $50,000  in  the  Cin.  Hamilton  &  Dayton  treasury; 
$3,478,000  are  reserved  to  retire  Ind.  Deo.  <fe  West.  5s.  V.  75,  p.  1201, 
1353;    V.  77,  p.  1290;  form  of  guaranty,  V.  78,  p.  2011. 

The  I.  D.  &  w.  bonds  ate  redeemable  by  lot  at  110  at  anv  time  on 
eight  weeks*  notice;  $933,000  are  guaranteed  by  Cin.  Ham,  &  Dayton. 
Car  trusts  June,  1905,  $lf>,000  5  ver  cents,  maturing  in  series  to  Aug., 
1905,  inclusive,  and  $166,000  4  p.  o.  equipment  notes,  due  yearly 
to  Nov.  1,  1911,  inclusive,  Interest  M.&N. 

Earnings.— For  3  inos.  ending  Sept.  30,  1904,  gross,  $540,017  ;  net. 
$221,880  ;  Interest,  $74,625 ;  taxes,  $20,670  ;  bal  ,  surplus,  $126,585- 
Year  ending  June  30, 1904.  gross,  $2,163,198;  net.  $520,169;  taxes. 
$82,869;  interest  on  bonds,  $269,s>78.  -tV.  79,  p.  2G96.) 
!  Cincinnati  lnier-Termlual  KK.  -Owns  a  road  connecting 
the  Ches.  &  Ohio  bridge  and  the  Cincin.  Ham.  &  Dayton  terminals. 
Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000,  In 
$100  shares,  issued  for  purpose  of  control.  There  will  be  Issued  $1,- 
000,000  of  1st  preferred  4%  cumulative  stook,  secured  by  mortgage 
to  the  Union  SaVlngs  Bank  &  Trust  Co.  of  rtuolnuati,  as  trustee,  and 
rentals  paid  by  Chesapeake  <fe  Ohio  and  Louisville  <fc  Nachville  and 
subject  to  call  on  any  int.  day  after  F^b.  1, 1915.  at  105.  V.  79,  p  212; 
V.  bO,  p.  1728.  2398,  2620.  Pres.,  Geo.  W.  Stevens.— (V.  80,  p.  2620.) 
t  "Cincinnati  Lebanon  &  Northern  H  y.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  including  6  mil.  s  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb.  &  Cin  RR;  Middletown  Jet.  to  Middletown,  O  ,  14 
miles  (former  Mid.  <k  Cin.  RR..  taken  over  Jan.  1,  1903);  total.  52 
miles.  Stock  authorized,  $1,500,000;  outstanding,  $993,000,  mostly 
owned  by  Penn.  Co.  V.  75,  p.  980.  Of  the  $1,500,000  first  consol.  4s 
of  1902,  guaranteed  principal  and  Interest  by  th a  Pennsylvania  Com- 
pany. $200,000  are  reserved  to  retire  the  5s  due  1916.  V.  77,  p.  86. 
For  6  mos.  ending  June  30,  "905,  gro-s,$l36,210,agalnst  $117,34  1  in 
1904:  net,  $30,252,  against  $42,435.  Oal.  year,  190  a,  gross,  $250,073; 
net,  $5t>,273;  charges,  $52,44  2.- (V.  77.  p.  86.) 

^Cincinnati  &.  lUtiftklngum  Valley  UK.—  (See  map  of  Pittsburg 
Oincxnnati  Chicago  <6  St.  Louis.}— Owns  Morrow,  Ohio,  to  Trinway,  O., 
148  miles;  half  interest  Zanesvllle  Terminal  RR..  5  miles,  V.  77,  p  86. 

Suocessor  Aug.  1,  1898,  to  Cincinnati*  Muskingum  Val.  By.,  fore- 
closed. V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future 
needs;  sinking  fund  retires  yearly  one  per  cent  of  those  outstanding, 
If  offerred  at  par  or  less.  The  Pennsylvania  Company  guarantees  the 
bonds,  principal  and  interest  Wee  form  of  gu  <ranty,  V.  76,  p,  653. 
Stook,  $2,000,000,  all  owned  Jan.  1, 1905.  by  the  Pitts.  Cin.  Chio  &  St. 
Louis  Ry.  Dividends:  1900,  6  p.  c;  1901  to  1904,  Inol.,  2  p.  o.  yearly. 
Pennsylvania  RR.  owns  $1,318,000  of  $1,600,000  bonds.  Car  trusts, 
$156,783  3ifl8.  payable  $22,400  vearlv  to  June,  1912.  For  6  mos.  end- 
ing June  30,  1905,  gross,  $368,875,  against  $307,439  In  1904;  net, 
$41,915,  against  $.26,010. 
lr.cnd.  Dec.dl.       Cross.  Vet.        Interest.     Dividends.       Balance. 

1»04 $704,371      $137,621    $64,000  (2%)  #40.000      $33,621 

1903 746,628         170,773       64  000(2%)    40,000        66,773 

19/>2 645,2.06         123,374       60,000  (2%)    40,000        23,374 

Payments  in  addition  to  above  in  1904  were  $13,156  for  additions, 
Improvements,  old  accounts,  etc.  (aget.  $49,231  In  1903),  and  $17,916 
on  acoount  of  oar  trusts  and  other  Interest. -(V.  81,  p.  270.) 

Cincinnati  New  Orleans  &  Texan  Pacific  Ry.— (See  Map  of 
Southern  My.)—  Operates  Cincinnati  Southern  Ry.,  owned  by  oity  of 
Cincinnati,  Cincinnati  to  Chattanooga,  Tenn.,  336  m.;  trackage,  2  m 
In  Jan.,  1903,  the  entire  stock  of  the  Harriman  &  Northeastern  Ry., 
2  2  miles,  was  acquired,  but  road  is  operated  separately.  V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct,.  12, 1966;  rental  until 
Oct.  12,  1906. was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  It  accrues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  Interest  on 
deferred  payments  at  3  per  cent;  rental  under  renewal  to  be  $1,050.- 
000  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V  73,  p.  722;  V.  74,  p.  1251.  Pref.  stook,  5  p.  c.  cum., 
with  no  voting  power,  but  prior  rights  on  dissolution. V.  74,  p.  528,  829. 

Dividend— On  pref.,  1>4  p.  c.paid  quarterly  Sept.  1,  1902,  to  Sept., 
1905,  both  Inclusive.  On  common.  2  p.  c,  paid  Dec.  1,  1903,  out  of  ac- 
cumulated earnings  to  June,  1903;  Sept.  1, 1904,  2  p.  c;  June  15, 1905, 
3p.c.  In  Mar.,  1904,  Usued  $l,200.0d0  equipment  bonds.  V.78.  p.  1391. 

Stock.  — Common,  $3,000,000,  controlled  in  Interest  of  Southern  Ry 
and  Cincinnati  Hamilton  &  Dayton  Ry.    V.61,  p.  26;  V.  65,  p.  1173. 
latest  Earns.— 2  mos.,  J 1905...... Gross,  $1,278  "793;  net7^3ljTi78 

July  1  to  Aug  31.         J  1904 Gross,     1,183,567;  net,    291,310 

Annual  RtruRi— Report  for  1903-04  was  in  V.  79,  p.  2143. 
In  1904  05,  gross,  $7,358,618;  net,  $1,717,770  (against  $1,597,421  in 
1903  04);  other  lncjUie,  J34.467;  rentals,  $1,179,700;  interest,  $44,- 
098;  Improvements,  $145.99";  dividend  on  pref.  (5  p.  a).  $100,000- 
dlv.  on  common  (3  p.  c,),  $90,000;  balance,  surplus,  $192,450.— (V.  79 
p.  626,  1965,2143;  V.  80,  p.  2398,  2620;  V.  81,  p   1241.) 

Cincinnati  Northern  ft  R .— ( See  M  ap  Oteveland  Oin.  Chicago  <£ 
St.  L..J—  Ownblranklin,  O.,  to  Jackson,  Mioh.,  208  miles;  trackage  (O. 
O.O.  &8t.  L.).  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  I  m. 

Successor  In  June,  1897,  of  Cincinnati  Jackson  A  Mackinaw,  fore- 


closed. V.  65,  v.  621;  V.  72,  p.  338, 1034, 1135;  V.  73,  p.  31.  The  hold- 
ings of  Clev.  Cin.  Ch.  &  St.  L.  are  valued  in  balance  sheet  of  Deo.  31, 
1904,  at  $1,105,387.  V  75,  p.  454,  457.  Stock.  $3,000,000  In  year 
ending  June  30.  190"),  gross,  $787,620;  net,  $46,356 

Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.— (V.  80,  p.  1362). 

Cincinnati  Richmond  Ac  Fort  Wayne  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  P.  F  W.  &  C. 
Now  operated  (Tuly,  1905),  by  Grand  Rapids  &  Indiana  Ry. 
Rental,  net  earnings.  Interest  Is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Cin.  Chloago  &  St.  L.  Co.  jointly  (the  P.  O.  C.  &  St.  L. 
taking  the  plaoe  of  the  Cin.  Hamilton  &  Dayton  in  1888).  Stook,  $1,- 
709,313— par,  $50,  of  which  Penn.  Co.  July  1,  1905,  owned 
$1,256,900.    Due  guarantors  Jan.  1,  1905,  $1,471,533. 

For  6  mos.  ending  June  30, 1905,  gross,  $293,825,  against  $280,689 
in  1904;  net,  $36,513  against  $23,751. 
Year  end.  Dec. 61.    Gross.  Net. 

1904 $605,322  $76,367 

1903 604,342  70,378 

Cin.  Rich.   &  ITI  uncle.— See  Chio.  Oin 


Interest,^.         Balance. 
126,000        def.$49,633 
126,000       def.   55,622 

&  Louisv.  RR. 


Clearfield  6c  Mahoning  Rr.- (See MapBuf.  Roch.  <6 Pitts.)— Ow ne 
road,  completed  in  1893,  from  Du  Bois  Juno,  Penn.,  on  Buff.  R.  &  P., 
to  Clearfield  on  Beeoh  Creek  RR.,  26  miles.  Leased  during  oorporute, 
existence  and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburg— 
which  see — at  a  rental  payable  in  gold  and  equal  to  6  per  cent  on 
$750,000  stock,  par  $50,  and  5  per  oent  on  bonds,  the  latter  being  guar, 
p.  &  1.,  by  Indorsement  on  eaoh.— (V.  61,  p.  710.) 

Cleveland  Akron  6c  Columbus  Hallway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branoh,  Kllbuok  to  Trin- 
way, 33  miles;  Apple  Creek  branch,  9  miles;  ooal  spurs,  3  miles:  total 
owned,  190  miles;  trackage  Trinway  to  Zanesvllle,  17  miles.  Owns  a 
fourth  interest  in  Akron  &  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  oontrol  June  1,1899,  purchasing  $2,237,500  of  the 
S4.000.000  stock  (par  $100).  Dividends,  2  p.  c.  yearly,  paid  Sept.. 
1901,  to  Sept.,  1905  (M.-S.).  Of  the  1st  consol.  gold  4s  of  1900  (Com- 
mercial Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar- 
anteed principal  and  Interest  by  the  Pennsylvania  Company,  $1,- 
800,000  are  reierved  to  retire  the  general  5s  due  1927;  V.  71,  p. 
390;  V.  76,  p.  653;  V.  77,  p.  1746,  2280.  For  6  mos.  ending  June  80, 
1905,  gross,  $377,688,  against  $749,205  in  1904;  net,  $198,907, 
against  $32,165,  Report  for  1904,  in  V.  81,  p.  28,  showed  gross, 
$1,577,296;  net,  $277,830;  other  lnoome,  $1,801;  interest  on  bonds, 
$159,670,  dlv.  (2  p.  0.)  $80,000;  bal.,  sur.,  $39,9ol.— (V.  81,  p  28.) 

Cleveland  Cincinnati  Chicago  «V  St.  Louis  Ry.—  (See  Map.)— 

Road.— Radiates    from    Indianapolis,    Ind.,   westerly  to   Chloago, 
Peoria,  Cairo.  111.,  St.  Louis,  east  irly   to  Sandusky,  Cleveland.Colum 
bus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Leased  and  controlled.         Miles. 
Cincinnati  <fe  Springfield  Ry.— 

Lud.G've(6m.fr.Oin.)toDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  AGreensb'g  RR.—  26 

Trackage  Into  Cincinnati,  &o.  32 
Traokage  into  Jefferson ville.  >    KQ 

B.  &  O.  8.  W i    oa 

Total  included  in  earns. . 


.1,891 
Operated;  earns,  kept  separate — 

Peoria  &  East'n  Ry TT351 

Cincinnati  &  Northern; fl248 

Kankakee  &  Seneca  RR.—  42 

Mt.  Gilead  Short  Line _         2 

Louisv.  &  Jefiersonv.  Bridge     H3 

Total  of  system  Deo  31/04  2,536 
Trackage  HI.  Cent.  Into  Chic.  / 

On  percentage  basis J 

Operates  Independently— 

Dayton  &  Un.  RR.  (fl) 

Double  track 168 


Owned  directly—  .  Miles. 

Cleveland,  O.,to  Columbus, O.. 138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springtteld 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute 72 

Harrison  Branoh 7 

Leased — entire  sl'k  owned — 
Cinoin.  Lafayette  &  Chio.  Ry.—  57 
Cairo  Vinoennes  &  Chio.  Ry.— 

Cairo,  111. ,  to  Tllton  <fe  branoh .  267 

St.  Lou.  Dlv.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  &  Cin. 

Columbus,  O.,  to  Springtteld..  45 
(Vhite  Water— Harrison,  Ind. ,  to 

Hagerstown,  Ind 62 

Cin.  Wabash  &  Mlohlgan  Ry.— 

Benton  Harb.  to  Rushv.  &  Br.249 

Other  lines  (a) 44 

Cincin.  Sandusky  ACleve.  Ry.— 

Sand'sky,  O.,  to  Dayt'n,  O.eto.170 

U  See  this  company. 

A  45-mile  cut-oil  between  Hlllsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  &  St.  Louis  Short  Line 
was  completed  in  Sept.,  1904.  See  General  Finances  below.  V.  75, 
p.  1086;  V.  77,  p.  517;  V.  79,  p.  785,  1331.  In  Sept.,  1904,  a  trackage 
arrangement  was  made  with  Hocking  Valley  Ry.  for  use  of  latters 
tracks  between  Toledo  and  Carev,  50  m  les,  affording  through  line  be- 
tween Toledo  and  Cincinnati.  V.  79,  p.  1023,  2096.  As  to  Central 
Indiana.  137  miles,  see  that  Co. 

History,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  St* 
Louis  &  Chloago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  Railway  Company  and  the  Indianapolis  &  8t.  Louis 
Railway  Company,  made  In  July,  1889,  per  plan  In  V.  48,  p.  427.  Of 
the  common  stock,  $11,225,400  was  on  Jan.  1,  1904,  owned  by  the 
Lake  Shore  <fc  Mich.  So.  Ry.,  this  amouut,  together  with  the  private 
holdings  In  both  stocks  by  the  Vanderbilt  family,  being,  it  Is  under- 
stood, amajorityof  the  entire  share  capital.    V.  72,  p.  86. 

The  company  Is  also  one-fourth  owner  of  Peoria  <te  Pekln  Union  Ry.. 
(through  the  Peoria  &  East.  Ry.).  one- fourteenth  owner  in  Terminal 
RR.  Ass'n  of  St.  Louis  and  two  fifths  owner  of  Indianapolis  Union  Ry. 
nii<>  phi  t  owner  of  Central  Indiana  Ry.,  Central  Union  Depot  &  Ry.  of 
Cincinnati.  Union  D^pot  of  Columbus,  Dayton  Union  Ry.,  Dayton  A 
Union  RR..  Munole^eltJRy.  and  FindlayiBeltJRy.,  which  are  operated 
independently. 
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RAILROAD8. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Cleve.  Columb.  Oin.  <&  Indianap.—  ileve.  Indianap. 
Cleveland  Lorain  <6  Wheel.— Pref .  stock  $5,000,000 

Consol.  niort.  (now  1st)  g.    See  text.  U*ni  — c* 

General  mortgage,  $1,000,000,  gold,  red.  105.  N.. 

Con.ref.  M.,  $10,000,000,  g.,  red.  at  102ifl.Col.c* 
Olev.  <6  M.  V  — Con.  M.  (now  1st)  $3,000,000,g. Ce.o&r 
Clev.  <t  Mar.— 1st  M.,  s.  f.,  not  dr'n,  gold.  gnar.F.o* 
Qleve.  d  PMsb.—BtooK  7  p.  o.  guar,  by  Penn.  RK.Co 

Speoial  betterment  stock,  $10,738,135,  guar.  4% 

Gen.  M  $10  000,000  f,  gold  <s  g£}£  £  *  £;;;£ 
Guar.  p.  &  i.  (end.)  Pa.  RR.  \  8er  B>  lnt  red 

Cleveland  Terminal  &  Valley— See  Balt.  &  Ohio. 

Coal  <£  Ooke-lst  M  ,$10,000,000,  gold 

Ooal  <e  Iron-Bee  Western  Maryland. 
Coal  River  Ry  -See  Chesapeake  A  Ohio 
Volebroo fataie— lstM.,$593,400,und.  Read.M.of'96e 
Colorado  Midland—  1st  mort.,  $10,000,000. Ce...o* 
Color.  <£  Northwestern— 1st  M.  ,$1,000,000,  g.  Us 
Colorado  <£  So.-  1st  pref., 4% non-cum.,  $8,500,000 

2d  pref.,  4  per  cent,  non-oum.,  $8,500,000 

1st  mortgage,  gold,  $19,853,000. Ce c* 

Ref .M.,  $100,000,000,  g  .red.  101  ,beg.'08.Ce.o*&i 

Car  trust  notes  July  1,  '05,  due  monthly,  red  par 

Coll.  ir.  eq  notes,  due  quar.,  redeem.  par..»»St... 

Col.  Sp.<t  Or.  Cr.D.  Ry.—istM..  $2,000,000,g.s  f.Ce 

2d  mortgage,  $1,000,000,  gold,  sinking  fund.  .. 

1st  consol  mortgage,  $3,600,000.  gold.Mo.cfer 

Colorado  &  Wyoming  Ry.—  1st  M.,  *7,500,000,  gMe 

Col.  Newb.  dt  Laurens-let  M.,  $12,000  p.  m.sBa. 

Columbia  Southern— 1st  M..  gold,  $2, 100,000. N... 

Columbia  <£  Greenville— See  Southern  Bf 

x.  Series  "A"  J.  &.  J;  "B"  A.  A  O.;  y  "C"  M. 


Miles 

of 
Road. 


St.  L 

i92 
192 
192 
125 
103 


202 
202 
202 

116 


13 

259 
51 


1,059 


75 
75 

171 
75 
70 

A  N.; 


Date 

of 
Bonds 


dtOhic. 

1893 

1896 
1900 

1888 
1895 


1892 

98*00 

1892 

1903 


1868 
1897 
1904 

1882 

1899 

19U5 

00-*03 

1904 

1900 

1901 

1902 

1903 

1887 

1898 


D"  F.  A.  A 


Size,  or 

Par 
Value. 


-See  C 
$100 
1,000 
1,000 
1,000 

1,000  Ac 
1,000 

ao 

50 
1,000 
1,000 
1,000 

1,000 


100  Ac 

1,000 

1,000 

100 

100 

1,000 

1.000  A.0 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


lev.  CiN.  Ch 

$5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11,247,593 

4,043,100 

4,561.000 

4,990,000 

439,000 

8,950  000 


600,000 
9,179,000 
1,000,000 
8,500,000 
8,500,000 
19.403,000 
See  text. 

185,474 
1,279,000 
1,896,000 

244,000 
1,285,000 
4,500,000 

899,000 

700,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


io.  A  St. 
See  text. 

5  g. 

5g. 

4*sg. 

5  g. 
4iflg. 

7 

4 

4iflg. 
3>ag. 

3Hsg 

5g. 


6 

4=  g. 
5  g. 
See  text. 


4  g 
4^  g. 

5 

5  g 
5  g 
5  g. 
5  g. 

4  g 
3g. 

5  g 


When 
Payable 


LOC18. 

See  text 
A.  A  O. 
J.  &  D. 
J.  &  J. 
See  text 
M.  A  N. 

Q.-M. 

Q.-M. 

x 

f 

A.  A  O 

A.  &  O. 


J.  A  D. 

J.  &   J. 

J.  A   J. 

A.  &  O. 


F.   A  A 

M.  &  N. 

Q.-M. 
J.  .it  J. 
A.  A  O. 
A..  A  O. 
M.  A  8 
J.  &  f 
J.    A  D 


Where  Payable,  and  by 
Whom. 


New  York,  2  Wall  St. 

do 

do 

do 

N.  Y. ,  Wlnalo  w.Lan.  ACo. 

N.  Y..Farm.  L.  AT.  Co. 

N.Y.Winsiow.Lan  &Co. 

do  do 

do  do 

do  do 

do  do 

Elkins,  W.  Va.,  or  Bait 


Phlla.,  Read.  Co.  Offloe 
N.  Y.,  Central  Trust. 
N.  Y.,  U.  S  Trust  Co. 

N.  Y.,  Hallgarten  A  Co. 


N.  Y.,  Central  Trust  Co, 
do  do 


N.  Y.,  Hallgarten  A  Co. 
N.Y.,  i  h.  Bk.  A  Co).  8p. 
Int.Tr.Co.Den.ACol.8p. 
N.  Y..  M.  Tr.,&Col.  8p. 
Boston  Block,  Denver. 
Safe  Dep.ATr.Oo.,Balt, 
N.  Y..N.Y.  8ec.ATr.Co. 


#»/«<«-Pnno»- 

pal.  When  Due. 

Stocks— Last 

Dividend. 


1936 
I,  1930 
1,   1938 


Oct.  2,  '05,  2*a 

Oct.    1,   193b 

June  1, 

Jan. 

Jan. 

May  1,  1935 
Sept.  1,  '05,1  * 
Sept.  1,'05,1% 

Jan.-Oot.-'42 
1948-1950 

Oot.    1,  1942 

Apr.  1,  1919 


June  1,  1898 

July  1,  1947 

July  1,   1954 

Apr.  1,'04,  2% 


Feb.  1, 
Miy  1, 
To  May, 
To  Dec, 
Jan.  1, 
Apr.  1, 
Oct.  1, 
Mar.  1, 
July  1, 
Deo.  1, 


1929 
1935 
1908 
1915 
1930 
1921 
1942 
1953 
1937 
1948 


Capital  Stock.— On  Jan.  1,  1890,  the  oommon  stock  was  $20,500, 
000;  it  has  been  increased  to  acquire  stocks  of  line?  absorbed,  etc. 

As  to  increase  in  1905,  see  General  Finances  below. 
Div's.— '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  1903   1904       1905 
Com.)    3330000003     3^i    4       4  4  4 

Pref..  $5      5P      555     2*3  5555       5       5  5  5 

Bonds.— The  sinking  fund  provision  of  the  Cleveland  Columbus  Cin- 
cinnati <6  Indianapolis  consol.  bonds  (stamped)  has  been  oanceled.  The 
principal  of  these  bonds  is  payable  In  gold,  but  the  interest  is  payable 
at  option  of  holder  either  in  lawful  money  at  7  per  cent  per  annum  or 
In  British  sterling  at  6  p.  o.  Of  the  Indianapolis  <6  St.  Louis  first  7s 
aeries  "  A"  are  J.  A  J.;  series  "  B,"  M.  A  8.;  series  "  C,"  M.  A  N. 

St.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  <t  Mich.  4  per  oents,  see  V.  52,  p.  718. 

The  100  year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  July, 
1905,  $22,503,000  general  4s  were  reserved  for  prior  liens  (exclusive 
of  Cairo  division,  Peoria  division,  Michigan  division  and  the  8t.  Louie 
division  west  of  Terre  Haute),  and  $6,748,000  for  equipment,  oon- 
gtruotlon  and  betterments,  etc..  $1,000,000  yearly.  See  V  78.  p.  1446; 
V.  79,  p.  733.  Guarantees  Chioago  Indianapolis  A  St.  Louis  Short  Line 
Ky.,  Central  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V. 
77,  p.  510.  517.  769.  1363,  2260;  V.  78.  p.  1906,  1961;  V.  79,  p.  2589. 
Car  trusts  outstanding  June,  19C5,  $1,406,196. 

General  Finances.— Guarantees  interest  on  Louisville  A  Jefferson- 
vUie  Bridge  bonds  jointly  with  the  Ches.  <st  O.  V.  68,  p.  822.  On  June 
30,  1904,  owned  stock  in  Chesapeake  A  Ohio  representing  an  outlay  of 
$2,453,569,  Cincinnati  Northern  RR.  securities  costing  $1,105,387 
and  an  interest  in  the  Central  Indiana  Ry.,  costing  $430,027.  V.  71, 
p.  398  ;  V.  75.  p  455  ;   V.  77,  p.  517;  V.  79,  p.  912. 

The  stockholder  voted  June,  21,  1905,  to  increase  the  common  stock 
from  $28,700,000  to  $40,000,000.  Of  the  $11,300,000  new  stock, 
$2,872,100  was  subscribed  for  by  stockholders  pro  rata  at  par  to 
provide  for  improvements  and  equipment  and  $4,727,y00  additional 
Bold,  balance  to  be  held  for  future  requirements.  V.  80,  p.  1423,  19il, 
2343,  2399;  V.  81,  p.  264. 

Earnings.— For  8  mos.  ending  Aug.  31: 

8  mos.  6ro*s.  Net.  Oth.  inc.     Charges.    Bal.fordiv 

1905 $14,280,201    $3,469,226    $55,305    $2,675,471    $849,060 

1904 13,890,003      3,475,089    151,484      2.637,402      989,171 

Report.— Fiscal  year  has  been  changed  to  end  Deo.  31.  Report 
for  6  months  ending  Deo  31,  1904,  was  in  V  80,  p.  1358.  Report  for 
1903-04  In  V.  79,  p.  899,  911.    See  also  editorial,  p.  873. 

,—6  mos.  end.  Dec.  31.— s  ^—Tear  ending  Dec.  31.— n 
1904.  1903.  1904.  1903.. 

Miles  operated 1,891  1,891  1,891  1,891 

Passenger  earns $4,480,037    $3,405,778  $6,378,877    $5,778,490 

Freight 6,810,028      6,84,8,385  13,053.864    13,234,298 

Mail,  express,  etc....        851,223         815,969      1,637,213      1,377,973 

Total  earnings... $12,1 41,288  $11,070,132  $21,069,954  $20,390,761 
Oper'g  exp.  A  taxes.     8,701,662       8,535,611  16,730,225    15,669,431 


Net  earnings 

Total  net  Income.. . . 
Interest  on  bonds... 

Rentals,  eto 

Dividends  on  pref... 
Dividend  on  com. . . . 
Freight  oats,  eto... 


$3,439,626  $2,534,521 

$3,4  39,626  $2,534,521 

$1,382,172  $1,344,517 

152,734  121,169 

(2l2)24»,963  (2l2)249,963 

(2)559,806 

1,000,000 


$4,339,729  $4,721,330 

$4,506,679  $4,874,041 

2,698,694  $2,683,385 

168,527  160,678 

(5)499,925  (5)499.925 

(2~)559,806(4)1,119,612(4)1.119,612 

(?)       311,261 


Balance,  but....         $94,951       $259,066         $19,920  $99,180 

Officers.— President,  Wm.  H.  Newman,  New  York;  Vice-Presidents, 
E.  V.  W.  Rossiter,  W.  C.  Brown,  John  (.  arstensen  and  G.  J.  Grarumer  ; 
Secretary,  E.  F.  Osborn,  Cincinnati,  O.;  Treasurer,  Chas.  F.  Cox,  New 
York;   Auditor,  P.  A.  Hewitt,  Cincinnati.  O. 

Directors—  William  K.  Vanderbllt,  Fred'k  W.Vanderbilt.  Channcey  M.  Depew 
J.  Pierpont  Morgan,  H.  McK..  Twombly,  James    D.  Layng,  William   II.   New- 
man, Walter  P.  Bliss,  of    vew  York;  Alexander  McDonald  and  Melville  B.  In- 
galls,  Cincinnati;  James  Barrett.  Cleveland.  O. 
-(V.   80,  p.  2313  2399,  2620;  V.  81,  p.  31,  264,  558,  613, 1174. 

Cleveland  Lorain  &  Wheeling  Ry .— (See  Map  B.  dt  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport, O. ,  opposite  Wheeling,  W.  Va.,  158  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Bellaire,  O.,  6  miles: 
total.  192  miles,  and  has  trackage  into  Wheeling.  As  to  improve- 
ments completed  in  1905,  see  V.  80,  p.  1174. 

History.— Operated  by  the  Bait.  A  Ohio,  which  owns  about  75  per 
oent  of  the  stook.    See  that  oompany  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  pref.  non-oum.,  5  p.c,  $5,000,000, 
par  $100.  AfterSp.o.on  each, both  stocks  share  alike.— V.  60,  p.  1058. 

DivipENDS.-On  pref.  1896,  3  p.  o.;  Deo.,  1904,  2^;  Mar.,  1905,  2*a; 

Oot.,  ^2,  P-  0 

Bonds  —Of  the  $10,000,000  consol.  refunding  gold  4^8.  $5,000,000 
are  reserved  to  retire  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  improvements,  eto.  V.  70,  p.  230,  480.  About  81.- 
000,000  consol.  5s  of  1893  are  stamped  subject  to  oall  at  110. 
„,,RE,p.?!LT-~FePort  for  year  ending  June  30, 1904,  was  in  Chron.  Jan. 
2§?,i^  ^I,n  190t-°S.  gross,  $3,367,381:  net,  $s85,119;  charges, 
$526,509;  balanoe,  $358,610.-(V.  80,  p.  1174.) 

Cleveland  4c  Mahoning  Valley  Ky.— Owns  from  Cleveland* 
O.,  to  Bharon,  Pa., 81  miles  [57  double  track];  Niles.  O.,  to  New  Lisbon. 
O.,  and  brandies,  44  miles.    Leased  to  Nypano  RB.  (formerly  N.Y.. 


?enn.  A  Ohio)  till  1962 ;  rental  $525,967  per  annum.  Coupon  Interest 
is  J.  A  J.,  registered  Interest,  Q.-J.  Stock  is  $3,259,200,  of  which 
32,258,250  is  held  by  "Atlantio  First  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  London.  Dividends  in  1897,  13 H  p.  c:  1898  to  1904, 
both  inclusive,  13^  p.  0.  yearly;  in  1903,  11  42  p  c— (V.  63,  p.  968.) 

Cleveland  &  Marietta,  Hy.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branoh  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Stock, $2,000,000,  of  which  the  Pennsylvania  Co.  July  1,  1905. owned 
$1,786,100  (par  $100);  surplus  earnings  over  oharges  go  to  C.AM. 

Bonds.— Guaranteed  pnn.  and  int.  by  Penn.  Co.  Sink,  fund  1  p.  o. 

Earnings— Report  for  1902  in  V.  77,  p,  87.  In  1901.  gross,  «82S,071 
net,  $181,142;  other  income.  $1,032;  int.  on  bonds,  $56,250;  additions 
and  improvements,  $116,396;  ttal.,  surplus,  $9,528.  In  1903,  gross, 
$783,708;  net,  $164,938.— (V.  77,  p.  87.) 

Cleveland  <k  Pittsburg  RR,- (See  Map  Pennsylvania  Railroad. 
Cleveland,  0.,to  Roohester,  Pa.,  124 miles;  branches— Bayard,  O.,to  New 
Philadelphia,  31m  ;  Yellow  Creek  to  Bellaire,  43  m.;  other,  3m.;  track- 
age, Roohister  to  Pittsburg  (Pitteb.  Ft.  W.  A  Chic),  26  m.;  total,  227  m. 

L.EASE— Leased  for  999  years,  Deo.  1, 1871,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  p.  o.  on  $11,261,865  stook. 
Interest  on  bonds  and  organization  expenses.  "Speoial  guaranteed 
betterment  stock"  (subordinate  to  the  original  stock  as  to  dividends 
only ) ,  with  divide  od»  of  4  p.  c.  guaranteed  by  Penn.  R  R.  is  issuable  for 
improvements.    V  79.  p.  2205,  2642. 

oonds.— Generals  are  all  equally  secured;   guaranty.  V.  56, p.  604. 

Earnings.— In  1904  gross  earns., $7,217,193;  net,  $2,433,753;  profit 
to  lessee  was  $1,110,697.— (V.  79,  p.  2455,  2587,  2642,  2795.) 

Cleveland  Short  Line  Ry.— V.  81,  p.  613,  668, 

Cleveland  Terminal  Ac  Valley  Ctlt.— See  Map  Baltimore  A 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junonon,  75  miles; 
branches,  7  miles;  yard  track  and  sidings.  87   miles. 

stock.— Of  the  $5,200,000  common  (par  $50)  B.  A  O.  owns  $4,594,300 
ooinmon  and  of  the  $1,822,200  preferred,  $949,200;  par  $100.  -\ 

Bonds— The  first  mort.  bonds  are  guaranteed,  principal  and  interest, 
by  the  B.  A  O.,  endorsed  Car  trust  Jease  warrants  (5s),  $138,000; 
due  $27,000  May  1  yearly  to  1909,  inclusive. 

Rt  port  for  year  ending  June  30,  1904,  was  in  V.  80,  p.  468.  show 
ing  gross,  $l,019,b09;  net  income.  $211,661;  interest,  eto.,  $269,055; 
dtflcit,  $57,394.-(V.  76,  p.  209;  V.  80,  p.  468.) 

Coahuila  6c  fc»aclnc  Ry.— See  Mexioan  Central  Ry. 

Coal  ic  Coke  Ry.— Pro.jeoted  from  Elkins,  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  which  Charleston  to  Gassaway,  92  m„  are 
in  operation;  the  balanoe  is  to  be  completed  In  the  Jail  of  1905; 
of  this  28  miles  were  operated  in  September,  1904.  lu  1901  acquired 
Roaring  Cieek  and  Bel  ngton  RR.,  Mabie  to  Belington,  W.  Va.,  eto  ,  18 
miles,  with  branoh  from  Leiter  to  S^nd  Run,  7  miles  About  100,000 
acres  of  coal  lands  are  owned  along  the  line  of  the  road.  Stock 
authorized  and  outstanding,  $10,000,01(0.  Mortgage  covers  road  and 
coal  lands;  V.  78,  p.  47  Vear  ending  June  30,  1905,  Including  Roarin<* 
Creek  A  B^lington  (134  miles),  gross,  $381,696;  net,  $107,416.  Pres  , 
H.  G.  Davis,  Elkins,  W.  Va.;  Sec,  O.  M.  Hendley,  Washington,  D.  C— 
(V.  78,  p.  47;  V.  81.  p.  264.) 

Colebrookdale  RR.— Pottstown  to  Barto,  Pa.,  1284  miles 
Leased  to  Phila.  A  Reading  Ry.  Common  stook,  $297,215;  par  $50. 

Colorado  Midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  including  Snow- 
den  to  Leadville,  8  m.,  not  operated;  Jerome  Park  branoh,  15  miles- 
Aspen  branch,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifie  Creek,  14  miles,  and  Rio  Grande  Junotion  RR.,  Rifle  Creek,  Col 
to  Grand  Junotion,  63  miles;  total  owned  and  leased,  344  miles. 

Organization.— Suooessor  Oct.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  in  V.  64,  p.  1224,  1226. 
In  May,  1900,  a  majority  of  stook  was  purohased  in  the  Joint  Interest 
of  the  Colorado  A  Southern  and  Denver  A  Rio  Grande.  V.  70  p  686 
791,  997, 1290;  V.  71.  p.  28;  V.  73,  p.  1111.  No  stock  is  held  by  the 
public    Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.— In  June,  1900,  the  $6,250,000  2,  3,  4s  were  made  full  4  per 
oent  bonds,  and  the  right  to  issue  $500,000  prior  lien4s  was  waived: 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— (V.  72,  p.  821.) 
Trs.end.JuneiO.    Cross.  Net.       Misc. inc.   Oharges.       Balance 

1903-4 $1,802,042    $304,884    $40.0*9    $452,273  df.$107,3«  0 

1902-3 1,962,645       336,610      41,408      466,040        df.87,992 

Officers.— President,  Frank  Trumbull;  Vloe-Pres  ,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec,  Harry  Bronner,  5  Nassau  St.,  New  York. 

Directors.— Grenville  M.  Dodge,  Edwin  Hnwley,  B.  C  Uendersjn,  George  J . 
Gould,  Kdwin  Gould.  Winslcw  S.  Pierce,  Harry  Bronner,  El.  T.  Jeffery  and 
Frank  Trumbull.-  V.  75,  p.  6B5;  V.  77,  p  2035,  2  i»9. 

Colorado  A  Northwestern  RR.— Boulder  to  Ward,  Col.,  26 
miles;  8unset  to  Eldora,  20  miles;  branohes,  5  m.;  total,  51  m  Ex- 
tension of  Sunset  Eidora  line  is  to  be  built.  Has  10-year  contract  ex- 
piring 1915.  to  reach  Denver  Union  Depot  fiom  Boulder  over  Colo- 
rado A  Southern  (3d  rail  electric).    V.  80  p  650. 

Successor   of   the   railway   company,  sold   In   foreclosure   May  4, 
1904.  Stock,  $1,000,000,  all  outstanding.  Bonds,  see  table  above.  V.78 
p.  1961;  V.  79,  p.  212,268.  Year  ending  June  30, 1903  "26  miles),  gross 
$54  481;  ret,  $5,408.    President.  S.  B.  Dick,  Meadville,  Pa.;  Vice-Pres! 
and  Gen.  Mgr.,  Robert  Law;  Sec-Treas.,  W.  B.  Hayes.— (V.«l,  p.  507.) 

Colorado  A  Southern  It  y.— {See  Map.) — Operates  from  Orin 
Junction,  Wyoming,  through    Colorado  to  Fort  Wortb,  Texas,  viz.: 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  note 
on  first  page  of  tables. 

Oolumb.  <CL.  Mi<?A.— IstM.,  g  ,  $20,000  p.  m.Ta.*c 

Columbus  a  Toledo— See  Hocking  Valley  Ry. 

Ool/umbus  dk  Xenia — Stock,  8  per  cent  rental 

Combination  Bridge  (Sioux  City,  la.)— 1st  M 

Concord  dk  Olaremont  (N.  H.)— 1st  mortgage c 

Concord  dk  Montreal—  Stock,  Class  I.  (B.  C.  <&  M.  pf.) 

Stock, Class  II (B.  C.&M.new) 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) 

Stock,  Class  IV.  (Concord)  $6,000,000  auth.  Text 

Bost.  Con.  <fe  Mon.  improvement  mortgage c 

Concord  &  Montreal  con.  M.  for$5,500.000.BR.o* 

Debenture  bonds,  $1,150,000,  currency o* 

Do  do       $500,000,  Int.  guar 

Concord  dk  Ports.— 8tock,  7  p.c.  rent'l,  99  yrs.  Cono'd 

Conn.  dk  Passum.—Pret.  stock,  6  p.  o.  rent'1,99  yrs.c 

1st  mortgage  $1,900,000,  gold o* 

Massawlppi  st'k,  guar.same  dlv.  as  Conn.  &  Pass. 
Newport  &  Richford  1st  mort.  guar,  by  C.  &  P.c* 

Connecticut  River— Stock  ($3,670,300  authorized).. 

Bonds,  not  mortgage,  for  $1,000,000,  gold c 

Bonds,  not  mortgage 

do  no       

V.Val.lBtM.,wlth$500,000S.Co.RR.stk.ascol  c* 

Connecting  (PhUa.j— 1st  M.,  gu.  p.  &  i.  Pa.  RR.  en.  c 
Phil.  Germ.  &  Chest.  Hill  1st  M.,  gu.  by  Pa.  R.y.r 
3%  per  c  ent  gola  mortgage,  $5,000.000 ... 

Cooper strwn  dk  8u-q  Tal.- 1st  M.,  $200,000,  int.gu. 

Copper  Range— 1st  mortgage,  gold  (see  text) 

Cornwall  dk  Lebanon— Stock. 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 

Corvallis  dk  Eastern— 1st  mort.($ll,250,000). Ce.o" 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

.... 

1902 

$1,000 

55 

50 

1895 

500  &o. 

71 

1894 

1,000 

100 

100 

100 

100 

166 

1881 

1,000 

262 

1890 

1,000 

'97-'99 

1,000 

1900 

1,000 

40^ 

100 

100 

110 

1893 

1,000 

37 

100 

22 

1881 

1,000 

80 

100 

1893 

1,000 

1901 

1,000 

1903 

1,000 

24 

1880 

1,000 

6-75 

1864 

1,000 

7 

1883 

1,000 

36 

1902 

1,000 

19i3 

1888 

100,  &o. 

105 

1899 

500,  &o. 

26 

50 

26 

1891 

100  <feo. 

.... 

1898 

1,000 

Amount 
Outstanding 


$800,000 

1,786,200 
500,000 
500,000 
800,000 
540,400 
459,600 

5,647,600 
500,000 

5,000,000 

1,050,000 
462,000 
350,000 

2,500,000 

1,900,000 
400,000 
350,000 

3,630.000 

1,000,000 

290,000 

969.000 

800,000 

2,000 

1,000.000 
991,000 
200,000 

2,025,000 
800,'  00 
766,400 

1,410,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

5 

M.  &   S. 

See  text. 

Q—  M. 

5 

J.   &   J. 

4i« 

J.   &   J. 

7 

Q.-J. 

7 

Q.-J. 

7 

Q.-J. 

7 

Q— J. 

6 

J.   &  J. 

4 

J.  &  D. 

3i2&4 

J.  &  D. 

313 

J.   &  D. 

7 

J.   &   J. 

6 

F.   &  A. 

4g. 

A.  &  O. 

6 

F.   &  A. 

5 

J.    &    J. 

10 

J.    &   J. 

4  g- 

M.  &   S. 

319 

J.    &  J. 

31a 

J.    &   J. 

5 

A.  &   O. 

6 

M.15  AS 

413 

M.  &  N. 

313  g. 

M.15&S 

5 

M.  A  N. 

5  g. 

A.  &   O. 

6  in  1905 

J.    &   J. 

5 

A.  &   O. 

4  g. 

F.   &  A. 

Where  Payable,  and  by 
Whom. 


See  text. 

Columbus,  O. ,  Treasurer 
N.  Y.,  Hanover  N.  Bk. 
Boston,  1st  Nat.  Bank. 
See  text. 
do 
do 
do 

B'eton.Faneuil  HallB'k 
Boston  Safe  D.  &  Tr.Co. 
Bos.  S.D.  &  Tr.,  Boston, 
do  do 

Manchester,  N.  H. 
Boston,  S.  Dep.  &Tr.  Co. 
do  do 

do  do 

do  do 

Boston,  Mass. 
do  do 

do  do 

do  do 

Boston.  S  Dep.A  Tr.Co 
Phila.,  Broad  St.  Stat'n. 
do  do 

do  d<> 

Coop'st'n,  N.  Y.,Nat.  Bk. 

Boston,  Mass. 

Co.'s  off.,  Lebanon,  Pa. 

do  do 

New  York  City. 


Bo  uas—  f  ruiui 

pal,When  Due. 

Stocks— Last 

Dividend. 


Sept.  1,  1922 

Sep.  10/05,2% 

July  1,   1915 

.Jan.   1,  1914 

Oct.  1'  05,  1\ 

Oct.  1' 05,  1% 

Oct.  1'05,  W 

Oct.  1'  05,  1% 

Jan.    1,  1911 

June  1,  1920 

June  1,  1920 

June  1,  1920 

July,'05,3is% 

Aug.  1, '05,  3% 

Apr.   1,   1943 

Aug.,  1905,  3% 

Jan.  1,  1911 

July  1,  '05,  5% 

Sept.  1,   1943 

Jan.   1,  1921 

Jan.   1,  1923 

Oct     1.  1910 

Sept.  15, 1904 

May   1,   1913 

Mar.  15, 1932 

May   1,   1918 

Oct.    1,  1949 

July31,*05,  3% 

Apr.   1,  1921 

Feb.  1,  1998 


Colorado  &  Southern  Ry.— (Conoluded.)— 

Lines  "toned.  Mites. 

Cheyenne  to  Ortn  Junction 164 

Denrer  to  Bessemer  Jnnct..  Col...  128 
Denver  to  Leadv.  (narrow  gauge).  15<! 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line    135 


Miles 
Other  lines,  br.,  etc.  (106  nar.  pan.)    ?59 
Trackage— Pueblo  to  Walsenburg 
(Denver  4  Rio  Grande) 68 


Total  operated  June  80, 1905.. 1,118 
Also  has  laroe  interest  in  Fort  Worth  &  Denver  City  Ry.,  468  miles 

Has  traffic  and  trackage  agreement  with  Union  Pacl Ho,  connecting 
the  Cheyenne  &  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atchison  tracks,  Denver  to  Pueblo,  Col.    V.  69,  p.  179. 

Organization.— Succeeded  on  Jan.  11,  1899,  per  plan  In  V.  67,  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadville  &  Gun 
nison.  Owns  a  large  majority  oi  the  common  stock  of  Fort  Worth  & 
Denver  City  Ry.,  which  see.  Colorado  Midland  is  controlled  Jointly  by 
Colorado  &  Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mar.. 
1902,  Edwin  Hawley.  President  of  Minneapolis  &  St.  Louis  RR..  and 
associates,  acquired  control.  V.  74,  p.  679.  727.  The  voting  ru>t  ex- 
pired April  1.  i9l5    Denver*  Interurban  (Electric)  Ry.  V.  79,  p.  1266 

In  )M>5  control  of  Col.  Spr.  &  Crip.  (  r.  Diet.  Ry.  was  acquired;  also 
Trin.  &  Brazos  *  al.,Cl.  boine  to  Mexla,  Tex.,79  miles,  and  WlcbitaVal., 
Byers  to  Sejmour,  lex.,  75  miles.  See  Fir-ANCts.  V.  80,  p.  1423, 185b; 
V.  81,  p. 1241 

Stock.— Common,  $31,000,(00;  par,  $100.    Pref.,  see  table  above. 

Divn  ENDS.-lt-t  pref..  1900,2  p.  c;  1901,  3^;  1902, 3H;  1903,  4  p.c; 
1904,  April,  2  p.  c;  id  Oct.,  IS  04,  the  dividend  was  passed.  V.  79.  p.  967. 

BouDB.-lftM.,see  V.  68,  p.  1027;    V.  77.  p.  2158;  V.  79.  p.  2147. 

The*  t0,00<\i  (0  refunding  bonds  of  l  f  05  are  issc  able  or  reserved 
as  follows  (compart-  ''General  Finances"  below): 
For  refunding  bonds  and  •  quipment  obligations  of  the 

system,  including  controlled  linen $36,8f0,000 

Forbettermenisand  Improvements,  including  equirment, 

at  thecuniulatne  yearly  rate,  beginnli  g  Jan  1,  1605, 

Of  $M  0    01  mile  of  operated  and  ci  ntro  led  lines 1', 000  000 

For  leinjbuiet-nitntof  the  tieasury  of  the  company,  etc..       2,5^0,000 
For  acquisition  of  additional  >  roperty  (including  1  roper 

provision  for  the  cost  of  double  tracking  parts  of  the 

ex  is  lii  k  main  lines  of  the  ay  tem) 45. 6f  0,000 

General  Financi-s.— In  Apr  1.  1905,  a  syndicate  p' rchasea  about 
$17,00o,0ot  of  a  pro.osed  Issue  of  $100,00o,00O  refunding  4\  p  0. 
bonds  and  agreed  to  furnish  $1^.000.(0  cash  Of  these  bond  $8,- 
000,000  will  be  bsued  to  t^ae  up  th-  equipment  trusts  ("the  payments 
on  wht(  h  now  aggregate  about  $4*  o  0  0  per  annum")  and  1  er- 
tam  other  obligations  of  the  Col<  rado  &  Southern  and  'he  Fort 
Worth  &  Denver  Citv,  pay  for  the  Cripple  '  reeh.  f-hort  Line  RR.  and 
provde  working  capital  the  remaining  $n,OoO,000  to  pay  for  a  new 
extensb  n  to  the  <-»ulf  at  a  cost  of  from  $17,00o  to  $22. oO"  a  mile,  in- 
cluding the  Trinity  <*  Brazos  Valley.  No  farther  b-nds,  except  about 
$l,0o0,o.  0  a  year  for  additions  and  be  teiments,  can  b-  Issued  before 
1909,  without  consent  of  syndicate  managers.    V.  80,  p.  1423.  1971. 

Earnings—  2    mos.,  S  19(  5 Gross,  $1, 170,544;  net,  $329,150 

July  1  to  Aug.  31.    (1904 Gross,        974,1  Zvt;  net,    299,652 

Report.-  Report  for  year  1904-05  was  in  V.  81,  p.  1169,  showing: 


Tear  ending  June  30—  D<04-05. 

Gross  earnings  $6,228,744 

Operating  expenses  &  taxes...   4.787.745 

Net  earnings $1,440,^99 

Total  net  income  $1,482,183 

Interest  on  oonds,  etc 871,867 

Dividends  on  1st  pref 

Balance,  surplus  ... 


1903-04.  1902-03. 

$5,702,687        $6,142,989 
4,4"2.672  .       4,908,111 

$1,210,015  $l,iS34,878 

$1,249,799  $1,293,753 

811.958  796,800 

(4%)  340,000  (4%)340.Q(iQ 

$610,316  $97,841  $156,953 

Officers.— Chairman,  Grenville  M.  Dodge,  N.  Y.;  President.  Frank 
Trumbull,  Denver,  Col.;  \  loe-Pres.  and  Gen.  Man.,  J  M.  Berbert, 
Denver,  Col.;  Sec.  and  Treas.,  Harry  Bronner.  5  Nassau  St.,  New  York. 
I  Dlrectors.-Grenville  M.  Dodge.  Henry  Bonge,  Jumes  N.  Wallace.  John  J. 
Emery,  B.  V.  V  immim,  Kdwm  Hawiey,  Henri  K.  llnnlngti  n.  W  S  U»n- 
dall.  Nnrman  B.  Ream  Harm  Winterteidt  and  Harry  Bronner,  New  York  City; 
Harry  Walters.  Baltimore,  Md.;  Frank  Truraonl  ,  Denver,  1  ol. 
-  (V.  80,  p.  1911,    971,  262o;  V.  81,  ■>.  66b.  1099,  1  I  69,  1241.) 

Col.  southern  New  Orleans  Ac  PacIflcFKR.— V.  80,  p.  2399. 

Colorado  Spring*  Ac  Cripple  »  reek  District  Ry.— Colorado 
8prlngs  to  Cripple  Creek,  Col.,  46  miles;  branch,  Cameron  to  Victor,  5 
in.;  other  branches  and  sours,  24  m.;  total,  75  miles,  of  which  59  m. 
steam.  14  m.  steam  and  electric  and  2  m.  purely  electric.  In  Jan.  1905, 
Colorado  &  801. them  acquired  the  ro  .d.     V.  8  »,  p.  472,  ■  \  1 1.  1423. 

Stock,  all  outstanding,  common.  $1,200,000;  preferred,  5  p  o.  non- 
oum.,  $8o0,000.  Par  of  shares,  $100  each,  linking  fund  can  retire 
first  mortgage  bonds  yearly  at  110  for  the  first  15  years,  then  at 
107 *«  for  5  years,  then  105  (or  the  next  five  years,  then  102 >«  for  three 
years,  thereafter  »t  par.    V.  76,  p.  345. 

Eaknings.—  For  year  ending  June  30,  1904,  gross  earnings,  $764, 
719;  net  Income,  $339,00";  charges,  $^01,570;  sink  fund,  $38,236; 
Bur.,  $99,201.    Pres.,  Frank  Trumbull.— (V.  81.  p.  725.) 

Colorado  'Texan  &  fflexlco  Ry.— Graded  in  June  1905,  from 
Llano  to  Ftedericksbuig.  Tex..  48  miles,  and  construction  was  in 
progress  from  Abilene  to  Haskell,  Tex  ,  52  miles  Projected  from 
Washburn,  Tex  .on  ecting  with  the  Fort  Worth  &  Denver  <  'lty  and 
Atoh.  Top.  &  Santa  Fe  and  Rock  island  to  San  Antonio,  400  miles. 
Stock  authorized,  $375, 000;  »  ar  of  shares,  $  00.  The  stockholders 
were  to  vote  July  10,  laOj,  on  making  a  mortgage.    V.  bO,  p, «457 


President  Morris  R.  Locke,  20  Broad  St.,  N.  Y.    Office,  Abilene,  Tex 
— (V.  80,  p.  2457). 

Columbia  Newberry  &  Laurens  RR.— Columbia  to  Laurens, 
8.  C,  75  miles.  Stock,  $500,000  Bonds  were  6s,  but  re-issued  as  3s 
in  1900  under  agreement,  certificates  of  Interest  to  amount  of  40  p.  0. 
of  bonds  being  Issued  bearing  interest,  if  earned.  Loans  and  bills 
payable  June  80, 1904,  $58,000. 

Earnings    2  mos.,    )  1905 Gross,  $38,670;    net,  $9,905 

July  1  to  Aug.  31.      <  1904 Gross.    31.«84;    net,    8,224 

Year  ending  June  30, 1905,  gross,  $232,914;  net,  $48,666;  charges, 
$35,039;  bal.,  sur.,  $13,627.    President,  W.  G.  Childs,  Columbia,  8.  C. 

Columbia  River  Ac  Northern  Ry.— V  80,  p  1111. 
Columbus  Hock.  Valley  &  Tol.— See  Hocking  Valley  Ry. 

Columbus  &.  Lake  trllchisan  RR.— Owns  Lima,  O.,  to  Defi- 
ance, 40  miles.  Successor.  Aug.,  1902,  to  Col.  Lima  &  Milw.  RR.,  fore- 
closed. V  75.  p.  289,  1147.  Extension  proposed  In  1906  from  Lima  to 
West  Mansfield.  O..  40  miles  at  a  connection  with  Toledo  &  Ohio  Cen- 
tral. Stock  authorized,  per  mile,  +10,000  eaoh  of  common  and  4  p.  0. 
non-cumulative  pref.;  par,  $100.  Bonds,  see  table  above.  By  agree- 
ment coupons  to  Sept.,  1905,  were  not  presented.  Pres.,  Elliott  C. 
Smith.  33  Wall  St.,  N.  Y.;  Treas.,  E.  Hope  Norton. -(V.  76,  p.  804.) 

Columbus  &  Southern  Ry.— Lancaster  Junction,  O.,  at  a  con- 
nection with  the  Penn  RR.,to  South  Bloorutngville,  34  miles.  Suc- 
cessor of  the  Columbus  Wellston  &  Southern  RR.,  sold  in  fore- 
closure to  J.  G.  Reeves  and  associates  <>f  Lanoaster,  O.,on  Deo.  4, 1901, 
V.  73,  p.  1206;  V.  75,  p.  184.    Stock  auth.,  $  ,000,000.— (V  75,  p.  239.) 

Columbus  4c  Xenia  RR.— Owns  from  Columbus,  O,,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  In  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  whloh  pays  8  p.  0.  on  stock.  The 
lease  Is  guaranteed  by  Pennsylvania  RR.  Co  Dividends,  '^5  p.  0.  per  an- 
num,  from  assets,  were  discontinued  In  1901.  —(V.  72.  p.  532.1 

Combination  It r I «!::«>  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by 
railroads  and  street  oars  and  as  a  highway.  Stock,  $1,500,000.  Mort. 
trustee..  Union  Trust  Co.  Indian  apollc,  Ind.  Pres,  Jos  C.  Head,  Lat- 
robe.  Pa.;  Seoy.,  F.  L.  Eaton,  dloux  City,  la.— (V.  78,  p  102,  2  6.) 

Concord    &    ITIoiiirenl    RR.— From    Nashua,    N.    H.,  via   Con 
cord,  Plymouth,  etc.,  to  Groveton  and  the   White    Mountains.    450 
miles  in  all.  Including  Manchester  &  Keene,  30  miles,  owned  jointly, 
414  miles;  35  miles  double  track.    Owns  Conoord  H  rt-*t  Rv.  13  miles; 
a  so  eleotrlo  branch  from  ('one  rd  to  Manchester,  N.  II.,  17  miles. 

On  Ju  e29,  1^95,  leased  to  Boston  <te  Maine  for  91  years  at  rental 
of  7  p.  0.  per  annum  on  all  stock.     (V.  78,  p.  228.  286.) 

Concord  &  Portsmouth  RR.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.H., 40^  m.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental, 
$25,000;  7%  on  stock  and  org.  exp.  Operated  by  Boston  &  Maine. 

Connecticut  &  Passumpslc  Rivers  RR.— White  River  Juno. 
Vt..  to  Canada  Line,  110  m.;  leases  999  years  Massawlppi  Valley,  37  m) 

Lease.— From  January  1,  1887,  leased  to  the  Boston  & 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  <fc  Passumpslo  stock 
5  per  oent  till  January,  1897,  inolusive,  and  6  per  oent  thereafter. 

Securities.— Massawlppi  stock  receives  same  dividends  as  stook  of 
lessee, and  $400,000  of  it  [not  included  in  the  amount  outstanding 
is  pledged  as  part  seourity  for  4s  of  1893  Of  the  $2,500,000 
preferred,  $500,000,  as  alHO  $50,000  Massawlppi  Valley  Ry  stook, 
are  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  o  :  Hartford 
5  per  oent  trust  certificates,  under  which  the  Vermont  Valley  has  the 
right  for  45  years  from  Aug.  I,  1885,  to  purchase  the  trust  stook  at 
par  and  Interest  and  In  the  meantime  receives  all  dividends  above  5 
per  cent  per  annum  on  the  stook  deposited  in  trust.— (V.  57,  p.   1040.) 

Connecticut  River  RR.— Owns  from  Springfield,  Mass.,  to 
Keene.  N.  H.,  74  inilee;  ->ellows  Falls  to  Rrattleboro,  Vt.,  24  m.; 
branches.  6  m.;  total,  104  miles,  •  1  which  50  double-tracked,  Controls 
Sullivan  Co.  KK  .  Beib'ws  Falls  to  Windsor,  Vt.  2«  m  The  stockhold- 
ers voted  Apr.  29,  1905,  to  issue  *.0,000  utook  to  build  a  connection 
lVo  miles  long  with  the  Kltihhurg  RR.  In  Deerflcld.  V.  >-0,  11.  1478. 
The  etockholders  voted  Sept  20,  1^05,  to  1  sue  $  .000  000  additional 
stock  in  exchange  for  Vermont  Valley  stock.    V.  81,  p.  89*. 

Lkahk.— Leaned  for  99  years  from  Jan  1,  1893.  to  the  Boston  A 
Maine,  annual  rental  (as  amended  Oot.  10,  1895)  being  10  percent  per 
annum  on  cap.  stock),  payable  direotly  to  stockholders  ;  also  Interest 
on  bonds  and  scrip  and  $2,000  for  organization  expenses.  Lessee  pays 
all  taxes,  operating  expenses,  etc.,  but  lessor  to  Issue  its  stook  or 
bonds  for  permanent  Improvements.— (V.  81,  p.  899,  974.) 

Connecting  It  y.  (Philadelphia).—  Owum  from  Mantua  Junction 
to  Frankford  Junotion,  Pa.,  7  miles;  Germantown  Junction  to  Chest- 
nut Hill,  7  miles;  branches,  etc,  23  m.j  total,  37  miles.  V  73,  p.  390. 
Stock  authorized,  $5,800,000 ;  outstanding.  $3,613,650;  all  owned  by 
Penn.  RR    Divs.  in  1902  to  1904,  lncl.,  4  p.  0.  yearly      (V.  75,  p.  1354.) 

Coop •■i-Ktown  &  Charlotte  Valley  Kit.- (Sec  Map  Del.  A 
Hud.)—  Owns  Charlotte  Crossing  to  Davenport  Centre,  4-51  miles; 
leases  for  99  years  from  Ja  1.  1,  1889,  Cooperstown  &  Susque  Valley 
KK.,  Cooperstown  to  Charlotte  Crossing,  with  branch  to  Cooperstown 
Jot.,  19  48  m.,  guaranteeing  interest  on  latter's  $20o\000  5  p.  0.  bonds. 
Stook.  $45,000,  acquired  July,  1903,  by  Del.  &  Hud.— V.  77,  p  88. 

Copper  Range  K It.— Calumet,  Mloh.,  to  Mass  <Mty,  with 
branohes,  total,  105  m.;  side  tracks,  15  111.  Stook,  $3,886,900,  of  whloh 


Oct.,  1905.] 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Orlvple  Greek  Central — Common  stock 

Preferred  stock,  4<*t  non-oum 

Mid.  Term.  1st  mortgage,  g.,  s.  f.F -.0* 

Cuba  Eastern— 1st  inortgige.  $1,000,000,  g.  K..O* 

Cuba  RR.— 1st  M.,  gold,  $20,000  per  mile  Mo.o&r 

Cumberland  <t  Pennsylvania— 1st  mort.,  g.,  gu.G.. 

Cumberland  Valley—  Common  stook 

Pret  stook  ($243,000  2d  pref.) 

2d  (now  1st)  mortgage 

Dayton  dk  Mich.— Com.  st'k  (3iap.c.  guar.C.H.&D.) . . 

Preferred  (8  p.  o.  guar.  C.  H.  &  D.)  endorsed 

1st  mortgage,  guar.  p.  &  1.  end  by  C.  H.  &  D c 

DaytonA  Union  RR.— lstM.,8.  f.  (not  dr'n) o 

Dayton  Union  Ky.—lBt  M.,  s.  f.,  oall  at  par. F 

Delaware — Stook 

Gen.  M.,  gold.FP o* 

Delaware  <ft  Chesapeake  1st  M  ,  assumed,  cur    o 

Del.  <t  Bound  Br.  —Stock— 8  p.  o.  en.  Phila.  &  Read. 
1st  mortgage,  $1.8O0.0<  0  PeP    

Del.  <Ss  Hud.— 8took,  $53,940,000  (text) 

1st  M.  on  Pennsylvania  Dlv.  ($1 0,000,000)  Unc&r 
Schenectady  &  Duanesb'g,  1st  mort.,  assumed  .. 
Adirondack,  1st  M.  ,gold,gu.  p.  &1.  end.Us..o*«fcr 

Car  tru«ts,$150,000  payable  May.  y'rly Usui 

Equipm't  deb.,  $2,500,000,  $200,000  an'ly,  Jan.  1 

Guaranteed  Bonds. — 
Hud.  Coal  Co.  deb  ,  gu.,  p.  & 1.  end.,  part  due.  y'ly 
Bluff  Point  Land  Improve.  Co.  lstM.,gold,guar.c* 

Chat.  Ore  &  I ,  ref.  M.,  oall  105. Co c*<fcr 

Albany  &  Susquehan.  RR  .  N.  Y   &  Canada  RR  , 

Delaware  Lackawanna  <6  Western — Stook 

Con.  M.  now  1st  on  roao.  &  equip  ($10,000,000)  Fo 


Miles 

of 
Road. 


41 
43 

408 

57 


82 


142 
32 

224 

117 

54 

*34 


14 
57 


Chate 
i"94 


Date 

of 
Bonds 


1895 
1903 
1902 
1891 


1856 

1871 
1881 
1879 
1899 

1892 
1882 

1905 

1877 
1874 
1892 
1899 
1900 

01  -'02 

1890 

1902 

augay 

1877 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
l.OOO&o 
1,000 
50 


500 


50 

&0. 

50 

50 

1,000 

1,000 

1,000 

25 

1,000 

1,000 

100 

1,000 

100 

l.OOO&o 

100  &c. 

1,000 

1,000 

10,000 

1,000 
1,000 
1,000 
&  L.  Pla 
50 
1,000 


Amount 
Outstanding 


$2,500,000 
3,000,0001 

455,000 
1,000,000 
5,349,000 
1,000,000 
1,292,950 

484,900 

94,000 

2,401,900 

1,211,250 

2,728,000 

225,000 

473,000 
2,987,225 

500,000 

400,000 

1,800,000 

1,800,000 

40,940,000 

5,000,000 

500.000 
1,000,000 

600,000 
1,700,000 

2,620,000 

300,000 

1.300,000 

c.  RR.,  Utlca 

26,200,000 

3,067,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
See  text. 

5  g. 

6g. 

5  g. 

5  g 
8  In  1905 

8 

8  g. 

3ifl 

8 

5 

7 

4  g. 

6  In  1905 

4*2  g. 
4 
8 

3  Jag. 

7  In  1905 

7 
6 
4iflg. 
3ia  g. 
4 

4 

4  g- 
Clln.&B 

See  text. 
7 


When 
Payable 


See  text 
See  text 
J.  &  D. 
M.  &  S. 
J.  &  J. 
M.  &  N. 

Q.-J. 

Q.— J. 
A.  &  O. 
A.  &  O. 

Q.-J. 
J.  &  J 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
P.  &  A. 

Q.— F. 
P.  &  A. 
Q— Mch. 
M.  &  8. 
M.  &  S. 
M.  A  8. 
M.15&N 
J.   &  J. 

M.  &  N. 
J.  &  J. 
J.  &  J. 
Ing.RR., 

Q.-J. 
M.  &   S. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Farm.  L.  &  T.  Co. 

N.  Y.,  Kniok.  TrnstOo. 

N.  Y.,  Morton  Trust  Co. 

Guar.  Trust  Co.  of  N.  Y. 

Phila.  &  Chambersburg. 

do  do 

do  do 

Cincinnati. 

do 

N.Y.,  Kessler  &  Co.,  Ctn. 

N.Y.,  Am.  Exoh.Nat.Bk 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
Checks  mailed. 

Phila., Broad  8t.Station 
do 

Phila.,  240  So.  Third  St. 
do  do 

N.  Y.Of  .,21  Cortlandt  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do 

do  do 

do  do 

Coop.  &  Chart.  Val  — 

N.  Y.,  26  Exchange  PL 

do  do 


Bonds— Princi- 
pal, When  Due. 
Slocks— Laet 
Dividend. 


Oot.  25, '05,  3 

0<t.  25, '05, 1 

Deo.  1,  1925 

Mar.  1,  1933 

July  1,  195« 

May  1,  1921 

Oot.  2.  '05,  2% 

Oct  2,  '05,  2% 

Apr.  1,  1908 

Oct.  1,  '05,1% 

Oct.  4,  '05,  2% 

Jan.   1,   1911 

Dec.   1,  1900 

July  1,  1949 

July  1,  '05,  3% 

July  1,  1932 

Feb.   1,  1912 

Nov.20,'05,2% 

Aug.  1,  1985 

Sep.  15,'05,1% 

Sept.  1,  1917 

Sept.  1,  1924 

Mar.  1,  194^ 

1906  to  1909 

1906  to  1914 

May  1, '06-18 
Jan.  1,  1940 
Jan.   1,  1949 

See  those  cos. 

Oct.  20,'05,2i« 
Sept.  1,  1907 


$1,281,800  owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds 
limited  to  $20,000  per  mile  of  main  line  and  branohes  and  $15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $615,000  were 
in  Jan.  1904,  held  in  the  treasury  of  the  Copper  Range  Consolidated 
Co.  V.  78,  p.  228.  For  1  month  ending  July  31,1905,  gross,  $61,173; 
net,  $30,981.  Year  ending  June  30,  1905,  gross,  $628,611;  net, 
$257,120;  charges,  $101,248;  bal ,  Bur  ,  $155,872.  President,  William 
A.  Paine;  8ec.  and  Treaa.,  Frederic  Stanwood,  Boston.— (V.  78,  p.  228.) 

Cornwall  RR.— V.  74,  p.  1139. 

Cornwall  Sc  Lebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
2166  miles;  branohes, 4  78  miles.  In  June,  1901,  the  Pennsylvania 
Steel  Co.  acquired  $540,000  stook,  nearly  all  the  remainder  being 
owned  by  the  Lackawanna  Steel  Co.    V.  72,  p.  1241,  1287. 

Divs.—  <     To  1893    '94  '95  '96  '97  '98  '99  1900  '01  '02  '03  '04  1905 
(P.O.)     <4to4iayrty  24     434    4i-a5     5is6      66       6 

Earnings— 2    mos ,  J1905  Gross,  $81,091;    net,    $50,148 

July  1  to  Aug  31.   }  1904    Gross,     38.088:    net.       13,906 

Surp.  over  charges.  2  mos.,  $41,781  in  1905.  agst  $5,902  In  1904 
1904-'05,  gross,  $293,263;  net,  $131,899;other  Income,  $405;  charges, 
$49,120;  div  (6  p.  c), $48,000;  bal.,  surp.,  $35,184  —(V.  72,  p  675.) 

Corva  Ills  &  Eastern  RR.— Owns  Yaquina  to  Idanah,  Ore.,  142 
miles.  Land  grant  was  850,000  acres.  Successor  lnl897of  Ore  Cent.A 
Eastern,  and  so  of  Oregon  Pacific,  foreclosed  Dec,  1894.  Stook.  $11,- 
250,000;  outstanding,  $1,410,000,  Mortgage  provides  for  ei  tension. 
Earnings.— In  year  ending  June  30,  1904,  gross,  $147,237;  net, 
$40,240 ;  total  deductions,  $65,358.-(V.  68,  p.  474;  V.  77,  p.  2159.) 
Cotton  Belt.—  See  St.  Louis  Southwestern  Ry. 

Cripple  Creek  Central  Ry.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  etc.,  77  miles;  Victor  to  Isabella,  6  m.;  branohes  and  spurs 
to  mines,  etc.,  41  miles;  total,  125  miles,  of  whloh  43  miles  standard 
gauge.  Controls  Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR., 
Golden  Circle  RR.,  La  Bella  Mill  Water  &  Power  Co.,  Colorado  Trading 
&  Transfer  Co.  and  $22\000  United  States  Reduotion  &  Refining  Co. 
1st  mort  bonds.  See  V.  69,  p.  851, 1011,  1103:  V.  72,  p.  «84;  V.  74.  p. 
880;  V.  77,  p  1542.  Reorganization  per  plan  V.  78,  p.  2018:  V.  77,  p. 
1542  of  the  Deny.  &  South w.  foreclosed  Oct.  4, 1904.    V.  79,  p.  1461. 

Stock  and  Bonds.— Common  stock,  $2,500,000;  4  p.  c.  non-oum.  pre- 
ferred stook,  $3,000,000;  par  of  shares,  $100;  For  Midland  Terminal 
bonds,  see  table  above;  Midlaud  Terminal  equip,  notes,  $24,000. 

Dividends.- On  pref.,  3  p.  c.  paid  July  20,  '05;  Oct.  25, 1905, 1  p.  o. 
(quar.)  On  com.,  Oct.  25, 1905,  3  p.  o.  from  earnings  of  fiscal  year 
1904  05.    V  81,  p.  1241. 

Report.— Report  of  old  Co.  for  year  end.  Nov.  30,  '02,  in  V.76,p  702 

President,  Henry  M.  Blaokmer;  Vice-Pres.,  R.  E.  F  Flinsch;  Sec.  & 
Treas.,  John  Gorlow.    Directors,  V.  79,  p.  1461. -(V  81,  p.  1241.) 

Cuba  Eastern  RR.— Owned  from  Granadillo  Bay,  on  south  coast 
of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by  the  Cuba 
Hardwood  Co.,  43  miles;  extension  under  construction  to  La  Maya 
30  miles,  of  whinh  22  miles  operated  July,  1905;  to  be  extended  eventu- 
ally to  Nipe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be  built 
from  a  point  near  Guantanamo  easterly  to  Baraoao.  Has  five-year 
contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1 355.  Stock,  $2,000,000, 
all  outstanding.  Bonds  (see  above).  Pres.,  H.  W.  Bennett.  Office,  79- 
81  Wall  St..  N. Y.-  (V.  76.  p.  1355  ) 

Cuba  RR.— Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba, 
856  miles,  branches,  Zaza  Jet.  to  Sanotl  Splritus,  9  miles;  Alto  Cedro 
to  the  Bay  of  Nipe,  31  m.;  Ponupo  branoh,  12  miles,  and  leases  Jucaro 
to  San  Fernando,  42  miles;  total.  408  mllos  See  V.  75,  p.  1157, 1347. 
Road  opened  Deo  8. 190^  Govt,  loan,  $798,450,  due  Deo  15, 1916, 
without  Interest.    V.  81,  p  264. 

Stock  authorized,  $10,000,000  each  of  common  and  6  per  cent  non- 
oum.  pref.;  outstanding,  common,  $6,126,000;  pref  ,  f$10.000,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  President,  Sir  William  C. 
Van  Home;  Vioe  Pre-.  Franklin  B  Lord;  Sec,  Chas.  J.  Fay;  Treas., 
James  I.  Burke.  Office,  83  Montgomery  8t.,  Jersey  City,  N.  J.;  80 
Broadway,  N.  Y.— (V.  75,  p.  1147,  1307;  V.  81.  p.  264.) 

Cumberland  &  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branohes,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  whioh  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  390.  Stock,  $1,500,000;  par,  $100.  For  year 
ending  June  30,1904,  gross,  $990,447;  net,  $461,335;  charges,  $106,- 
323;  dividends,  $16 1 ,606;  balance,  surplus,  $193,406 

Cumberland  Valley  RR.— Owns  from  Harrisburg,Pa., to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  dlstanoe  of  116  miles).  It  leases— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dlllsburg  &  Mechanlcsburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad, 21  miles;  leases  Cumberland  Valley 
<fe  Waynesboro  RR.,  18  miles;  total  operated,  163  miles.    V.  61, p.  152. 

Stock.  Etc.— Pennsylvania  RR  owns  $975,850  com.  and  $237,200 
pref.  The  $139,500  8  p  o.  bonds  maturing  Apr,  1, 1904,  were  paid  off. 

Dividends.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
Oct.,  1905,  both  Inclusive,  at  rate  of  8  per  cent  yearly. 

Report.— Earnings  entire  line  as  follows: 
Tear.  Gross  Net.         Int..  etc.  Dividends  (8  p.e.)  Bal., surp. 

1901....  $2,165,5a'8    $661,132    $50,609  $142,228  $468,295 

1903  ...     2,019.378       425,296      75,232  142.228  207,836 

From  surplus  In  1904  $136,830  was  appropriated  for  extraordinary 
erpendltures.-(V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  1873.) 


Dallas  Cleburne  &  Southwestern  Ry.— Owns  Egan,  on  Mo. 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1, 1902. 
Extension  proposed  from  Egan  to  Dallas,  27  n  lies,  and  from  Cle- 
burne to  Glenrose,  50  miles.  Leased  to  Mo.  Kansas  A  Texas  Ry.  V. 
76,  p.  48.  Bonds  authorized,  $150,000  first  mort.  30-year  gold  5s,  due 
Jan.  1, 1933.    President,  W.  D.  Myers,  Cleburne,  Tex.— (V.  77,  p.  88.) 

Dayton  &  Michigan  BR.— (See  Maps  p.  40,  4 I.)  -Owns 
Dayton,  G.toToledo  Juno., O., 141  miles;  trackage  into  Toledo,  mm. 

Leased  May  1, 1863,  In  perpetuity  to  Cincinnati  Hamilton  &  Dayton. 
Rental  is  Interest  and  sinking  fund  and  8  p.  8.  on  pref.  stock  and  3 lap. 
o.  on  common.  Guaranty  onpreferred  is  secured  by  mortgage  of  1871, 
but  the  preferred  oarries  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  is  held  alive  under  mortg.  of  1881,  whloh  is  therefore  a  first  lien. 

Dayton  &  Union  RR.— Owns  from  Dodson,  O..  to  Union  City, 
Ind.  32  miles:  leases  Dayton  to  Dodson.  15  miles;  total  operated,  47 
miles.  Operated  by  Cleveland  Cln.  Chicago  <fe  St  I  oui«, which,  jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  $86,30 ■•  stock.  Al, 
surplus  earnings  over  interest  goes  to  a  ^inking  fund  for  redemption 
of  bon'1  s  at  Dot  above  100.  Year  ending  June  30,  1904,  gross.  $153,, 
528;  net,  $4  972;  other  income,  $9,000;  charges,  $20,558;  def  ,$6  582. 

Dayton  Union  Ry.— Union  depot  at  Dayton,  O.  Used  by  Pitta 
Cinn.  Chic.  &  St.  L.,  Cleve  Clnn.  Chlo.  &  St.  L  ,  Cinn  Ham.  &  Dayton, 
Dayton  &  Union  RR. ,  and  Erie  RR.  under  lease  whioh  provides  that 
lntereston  bonds  andotherexpensesbedividedbetweenthemontrain 
basis.  Stock,  $321,000,  all  common.  Pres,,  M.  E.  Ingalls;  Sec,  W.  V. 
Stark;  Treas.,  J.  E.  Howard.    Office,  Cincinnati,  O— (V.  73,  p.  1312.) 

Delaware  RR.— 8hellpot  Crossing,  Del.,  to  Delmar,  Md.,  95*22 
miles;  branches,  Centreville,  Md.,  to  Townsend,  Del.,  35*15  miles;  Clay- 
ton, Del.,  to  Oxford,  Md.,  54-28  m.:  Seaford,  Del.,  to  Cambridge,  Md., 
3297  m.;  Masseys,  Del.,  to  Cheetertown,  Md.,  20*69  m.;  other  branches, 
10*46  m.;  total,  248*77  miles.    V.  67,  p.  1356. 

Leased  till  May  1,  1927,  to  the  Philadelphia  Bait.  &  Washington, 
which  owns  $1,664,475  of  the  stook:  rental  net  earnings— see  V. 
64,  p.  1000.  Dividends  1898  to  July,  1905,  6  p.  o.  yearly.  Da  yea* 
ending  Dec.  31, 1904,  gross,  $2,106,480;  net,  $569,510;  other  income, 
$12,950;  interest,  taxes  etc.,  $115,960;  dividends  (6  p.  c),  $179,239; 
bal.,  sur.,  $287,267.-(V.  68,  p.  129.) 

Delaware  &  Bound  Brook  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles;  branches  to  Trenton,  7; 
second  track  27  miles ;  all  traok  84  miles.  In  May,  1879,  leased  for  990 
years  to  Phila.  &  Reading  RR.  for  $267,000,  paying  interest  and  8  p.  o. 
on  stock;  lease  assumed  by  Phila.  &  Read'g  Railway  The  stockhold- 
ers on  May  11, 1905,  authorized  a  mortgage  for  $1.«00,000  to  retire 
the  outstanding  bonds.— (V.  80,  p.  1728;    V.  81,  p.  210.) 

Delaware  &  Hudson  Co.— (See  Map.)— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  line,  with  branohes,  821  miles  in  all.    V.  68,  p  871. 


Lines  owned—  Miles. 

Lackawanna  &  Susquehanna. .  22 

Valley  RR.  of  Pa 17 

Honesdale  Branch 28 

goheneotady  &  Mechanicville.  10 

Cherry  Val.  Sharon  &  Albany  21 
TSoheneotady  &  Daanesbnrg..  14 

IT  Adirondack  Ry 57 

•Jl  Cooperst'n  &  Charlotte  Val.  24 
Branohes  and  spurs 2 


Linesleased — l\Seethesecos.  Mile*. 

T[  Albany  &  Susquehanna 142 

TTNewYorkA  Canada 15D 

TTRensselaer  <fe  Saratoga 192 

I  Chateau  gay  &  L'ke  Placid  RR.  80 

TfUnlon  RR 21 

IT  Jefferson  RR.  (traokage) 35 

Other  lines 2*8 

Total  operated  Jan.  1. 1905.843 
Also  leases  Utlca  Clinton  <fe  Binghamton  and  Rome  &  Clinton  RR., 

44  miles,  sub-let  to  New  York  Ontario  &  Western. 
History.  Etc.— This  company  was  chartered  April  23, 1823.    It  is 

one  of  the  largest  miners  and  carriers  of  anthracite  ooal. 
Stock.  -  Stockholders  on   May  9, 1905,  authorized    $5,000,000  new 

stook,  malfing  a  total  of  $48,990,000.    See  "Genei  al  Finances"  below. 

Dividends.  $  *84  '85  '86  '87  '88  '89  to  '96  '97  to  1900    1901  to  '05 
Since  '83.%  (    7    6    5     5     6     7  y'rly.  5  y'rly.  7  y'rly. 

Dividends  for  1905  fixed  at  7  p.  c,  payable  quarterly.  V.  79,  p.  2795. 

Bonds.— In  1899-00  Issued  $4,000,000  equipment  trust  3i-as  and  de- 
benture 4s,  of  which  $1,350,000  have  been  paid  and  the  balance  is  pay- 
able $350,000  yearly.  V.  68,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Chafr- 
eaugay  Ore  &  Iron  Co.  $1,300,000  bonds  are  guaranteed.  V.73,  p.  1263. 

General  Finances.— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stook  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  five  cents  per  ton  of 
coal  sold  or  $175,000  to  $200,000  per  annum,  to  be  charged  against 
income  account  each  year.  (V.  68,  p.  926.  See  ordinance  in  full.  V.  68, 
p.  1180.  Coal  owned  and  controlled  Jan.  1,  1905,  218,644,286  tons. 
In  1900  $200,000  stock  was  retired  from  proceeds  of  sink,  fund;  $141,- 
800  in  1901;  $151,100  in  1902,  $100,000  in  1903,  and  $417,100  in  1904. 

Stockholders  In  1904  subscribed  to  $7,000,000  new  stock  at  $135  per 
share :  to  retire  the  $5,000,000  New  York  &  Canada  RR.  bonds  (D.&  H. 
receiving  as  consideration  $5,000,000  N.  Y.  &  Can.  5  p.  o.  pref.  stook), 
to  pay  for  standard-gauging  the  Chat.  &  Lake  Placid  Ry  and  of  taking 
up  $i00.000  of  underlying  bonds,  aggregating  somewhat  over  $2«- 
000,000  (for  whioh  $2,000,0<i0  Ch  &.  L.  P.  stock  was  received),  the 
balance  accruing  to  the  treasury.  The  remaining  $3,000,000  author- 
ized will  be  held  for  similar  purposes  in  the  futui  3.  See  V.  78,  p. 
583,  985, 1108,  1781;  V.  79,  p.  269«;  V.  80.  p.  1170. 

Stockholders  May  9.  1905,  authorized  increase  of  $5,000,000  stook 
for  conversion,  at  option  of  holders  to  April  1, 1916,  of  $10,000,000 
Albany  &  Susquehanna  3i«  p.  o.  bonds,  to  be  dated  Apr.  1, 1906,  on 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  Bee  notes 
on  first  page  of  tables. 


Delaware  Md.  *  Va  —  Junction  &  B.— 1st  mortgage 
Break.  A  Prank.  1st  m.  to  State,  red.  aft.  Jan/95 

Other  mortgages   .  c* 

Delate.  <&  Northampton— IstM.,  $2,500,0r0,g.,s  f.K 
Del.  River  RR.  dt  Bridge—  1st  M.,  g.,gu.  p.&l.GP.o- 
Delaware  Susg.  <£  S.  RR.— Stock  (auth.  $1,500,000) 
De.En.dGulf—  lstM.,$2,600,000,g.,rert.l03  IHStc* 
Denv.Norlhw.  <6  Pae.—Ux  M.,  $22,500,000,  g.ITIe.o* 
Denver  <£  Rio  Grande— Stock,  com.,  (see  text)  TV. . . 
Pref.  stock,  5  per  cent  non-oum.,  $50,000,000.  Tr 
1st  cons,  morf   for  $42,000,000 »      ld    „       . 

(now  1st  mortgage) £goia..u«.o  <scr 

Improvement  mort.  ($5,000  per  mile)  g.  Ca..o*<fer 

Rio  Grande  South'n  1st  mort.,  guar.Ce 

Rio  Grande  Junction  1st  mortgage,  guar..Oe.c* 
Rio  Grande  Western,  1st  M.g.(V.69,p.284)Ce.o* 
1st  cons,  mort.,  red.  at  par,  see  text,  gold.  Ul  o.o* 
Utah  Cent.  1st  M.,  guar.  V.  68,  o.  724,  g.Itto.. 
Utah  Fuel  Co.,  1st  M.,  $2,000,000, red.  110.  Mo 
Pleasant  Valley  Coal,  1st  M.,  s.  f..  red.  115.Mo 

Equip.  bond«,  ser.A.  g  ,  $76,000  due  seml-an 

Des  Moines  dt  Fort  Dodge—  Common  stook 

Preferred  stook.  7  per  cent,  non-oum 

f  1st  mortgage,  gold,  guar.  p.  .tl.Ce c'Ar 

D.Mo.la.  F.aNo—  1st  M.. $14,000  p.m.,  g.red.Col.o* 
Des  Moines  Union—  1st  M.  for  $800,000,  gold.Ce.o* 
Detroit  Brand  Haven  <t  Mil.— 1st  equip.  M.  gu....o* 

Consol.  mort.,  guar,  (option— see  text) o* 

Detroit  Hillsdale  <6  S.  W.—  8t'k,4  p.  o.  rent'l.L.8.  AM8. 
Detroit  Grand  Rapids  <&  Western— See  Pbrb  Marq 
Detroit  Lansing  <e  Northern— See  Pere  Marquett 

x  Of  which  $1  677,000  in  treasury;  there  are 


Miles 

of 
Koad. 


39 
19 


10 
"70 


1,667 

1,667 

1,667 

180 

62 

438 

640 

33 


143 

75 

4 

189 

189 

65 

DETTB 

E    KB. 

also 


Date 

of 
Bonds 


1860 
1874 

1903 
1896 

1908 

1902 


1886 
1886 
188H 
1890 
1889 
1889 
1*99 
1898 
1901 
1898 
1903 


1905 
1901 

1887 
1878 
1878 

RR." 


Size,  or 

Par 
Value. 


All. 
All. 


$1,000 

50 

1,000 

1.00'> 

100 

100 

500  Ac. 

1,000 

500 

1,000 

1,000 

l.OOO&c 

1,000  Ac 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

200  &c. 

100 


$2  233 .000  not  guaranteed 


Amount 
Outstanding 


$185,000 

200,000 

650,000 

(1) 

1.300,000 

1,500.000 

1,120,000 

See  text. 

38.000,000 

45.691,000 

33,517,000 

6,382,500 

8.:- 35,000 

X2.27-.000 

2,000,000 

15,200,000 

13,333,600 

y  650,000 

839,000 

1,131.000 

1,125,000 

4,283  J  00 

783,500 

3,072,000 

1,0  >0,0O0 

671,000 

2,000,000 

3,200,000 

1,350,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

3 

J.   A  J. 

3 

J.   A  J. 

4 

5g. 

J.   <fe  J. 

4  g 

F.  A  A 

See  text 

M.  &  N. 

5  g. 

M.  AN. 

4g. 

M.  &  S. 

5  In  1905 

J.    A  J. 

4  K- 

J.    <fe   J. 

4iag. 

j.  a  J.! 

5  g 

J.    AD. 

4  g 

J.  A  J. 

5  g. 

J.   A  D. 

4g. 

J.    &   J. 

4  g. 

A.  &  O. 

4g. 

A.  A  O. 

5  g. 

MAS. 

5g. 

J.   A  J. 

413  g- 

M.  &  N. 

5  in  1905 

August. 

4g. 

J.    &  J. 

5g. 

J.    A   J. 

5  g. 

M.  A  N 

6 

A.  A  O. 

6 

A.  &  O. 

4 

J.    &   J. 

y  Of  wh 

ioh  $26 

Where  Payable,  and  by 
Whom. 


Phil  a.,  Broad  St.  Station 

do  do 

do  do 

N.  Y.,  Knlokerb.  Tr.  Co. 

Philadelphia.  Pa. 

Drlfton,  Pa. 

N.Y.orMlS8.V.Tr.,StL. 

New  York  or  Denver. 


Office,  195  B'way,  N.  Y. 

N.  Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Maitl'd,  Coppell. 
do  do 

N.  Y.,  Morton  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Blair  &  Co. 


N.  Y..  25  Broad  St 

N.Y.,  Central  Trust  Co. 

N.  1., Colonial  Trust  Co. 

N.  Y.,  Central  Trust. 

I  N.  Y.  and  London.    < 

N.  Y.,  Farm.  L.  A  Tr.  Co. 


HoiiaIs  -±T1UC- 

pal.Wben  Due. 

Stocks— Last 

Dividend. 


Jan.   1,  1939 
Jan.   1,  193* 

Overdue. 
Mar.  1,  1953 
Aug.  1.  1936 
May  1/05,3% 
May  1,  1953 
Sept.  1, 1952 


Julyl5,'05,2»* 
Jan.  1.  1936 
Jan.  1,  1936 
June  1,  1928 
July  1,  1940 
Deo.  1,  1939 
July  1,  1939 
Apr.  1,  1949 
Jan.  1,  1917 
Moh.  1,  1931 
July  1,  1928 
M'j'06-M'y'lS 


Aug.  1,'05,5% 
Jan.  1,  193* 
July  1,  1931 
Nov.  1,  1917 
Nov.  14, 1918 
Nov.  15.1918 

July  5,  'OS,  2<fc 


^Delaware  Ac  Hudson— (Concluded.) 

the  basis  of  $500  stoo»  for  $1,000  of  bonds.  The  bonds  were  offered 
at  par  pro  rata  to  D  &  H  stockholders,  payable  50po  July  25.  IH05, 
40  p.o.  Jan  10  an>  40  pc.  Feb  20,1906.  The  refunding  will  effect  a 
material  saving  of  interest     V.80,p  1174,1362,  2343. 

In  Frb.,  1905,  the  Del.  A  Hudson  and  N.  Y.  Cent.  <s  H.  RR.  purchased 
the  entire  stook  of  the  Schenectady  Ry.    V.  80,  p.  652. 
Earnings.— Earnings  of  leased  lines  in  New  York  State  for  6  months 
6  months         ,— j Ibany  <fc  Su»o/»eft.— ,     ,— N.  F. &  Canada.— ,   aliens  <t  Sural  <*ja.- 
end.  June  30.  19"6.  1904.  1905.  190t.  DU6  I9t4. 

Gross 18.287,423    $3,071347       $867,286      $<m.S90  $1,504,272  $l,4fl8.  52 

Net 1.5»6,4«0       15T8.1-8         863,372       188285         261,194        >9i.S02 

Sur.  OTer  cbgs.      928.H53  925.573  49,265   Of.  14,««9df  37t>,*5    df  484.2i  2 

Report.— For  1904  In  V  80,p.  1170.  Coal  (anthracite)  carried  In  1904, 
8.2S5.541  tons:  In  1903,  8,657,966  tons;  In  1902,  4.640.772  tons 

Tear  ending  Dee.  31—  1904.  1903  1902. 

Earnings  of  railroads $15,071,124  $13,642,954  $11,050  690 

Net  (railroads) 5,875,843       5.473,758      4,-<Hl,5«0 

Interest,  taxes  and  rentals 2.9S9.957      2,994.860      2,977,120 

Profit  from  railroads 

Netooal  dept 


..    $2,87f.,886 
..     2,380,561 

Total  profits $5,256,447 

Depreciation  of  plant $803,924 

Dividends (7)2,756,162 


$2,478,898     $1,384,420 
3,726,259       1,113,456 

$6,205,157    $2,497,876 

$2,290,363         

(7)2,450,000  (7)2,450,000 

Balance,  surplus $1,696  361    $1,464,794  $47,876 

r  The  earnings  of  coal  department  In  1904  were  $19,583,989;  expenses, 
$17,203,428;   net.  $2,380,561.     In  1903,  $20,548,417;  net,  $3,726,259. 

Officers-  President,  David  Willcox;  Treasurer.  C.  A.  Walker: 
Secretary,  F.  M.  Olyphant,  21  CortlandtSt.,  New  York. 

Managers— Robert  M.  Olyphant,  Alexander  B.  Orr.  Chauncey  M.  Depew 
James  W.  Alexander.  Jonn  Jacob  Astor.  wiillamS.  Opdyke  Frederic  Cromwell, 
David  Willcox.  K  Suvdam  Grant,  George  I.  Wilber.  C.  A  Heabody,  E  H. 
Harrlman,  James  H.  Hyde.  -(  V.SO,  p.  I3ii,  1911,  8348;  V.  81.  p.  61  . 

Delaware  Lark»wanna&  Western  RR.— (See  Map.)-  Oper 
ates  main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y. . 
410  miles,  with  branohesto  anthracite  region,  etc.,  547  miles,  viz.: 


Lines  owned —  Miles. 

N.J.  State  line  to  N.Y.  line 114 

Branches  to  N'rthumberl'nd,&o.  80 

Lines  leased — 
1f  Morris  A  Essex  and  branches. 157 
1TN.Y.  Lackawanna  A  Western.  214 

ifCayuga  A  Susquehanna 34 

ffOswegoA  Syracuse 35 

^Syracuse  Blng.  A  N.Y 81 


Lines  leased — H  see  each  00.  Milt*. 

HUtlca  Chenango  A  Susq 97 

TTVaUey  RR.  of  N.  Y 11 

ITWarren 19 

itSussex,  <fec 40 

Bangor  &   Portland  Ry.,  Ac 
(V.  72,  p.  435) 75 

Total  operated  Jan.,  1905.  957 
History,  Etc.— Original  company  chartered  in  1832  ;  present  title 
assumed  in  1853.  No  sub-companies  (coal  and  mining)  are  controlled, 
the  railroad  owning  Its  anthracite  mines.  In  Apr.,  1903  the  entire 
stock  of  the  N.  Y  A  Hoboken  Ferry  Co.  was  purchased.  V.  78,  p.  815. 
In  Oot.,  1904,  incorpora  ed  Lackawanna  Tunnel  RR.  V.  79,  p.  2085 
New  Hoboken  termiual  was  proposed  in  August,  1905.     V.  81,  p.  668. 

Dividends— 
Since  1880,  p.  0. 


1881 
6H 


•82-'84 
8  yearly 


'85 
7i* 


*'86to  Jan.,'05         Since. 
7  yearly  2*a  quar. 

*Da  Deo.,  1904, 10  p.  c.  extra  was  also  paid.    V.  79,  p.  2642. 

Earnings.  -  Earnings  of  New  York  leased  lines  only: 
6  wios.end.  June  30.  Gross.  Net.        Jni.,t.-ixes,etc    BaK.sur. 

1905 $5,373,754    $2,891,471  $1,235,959  $1,655,512 

1904 4,826,603       2,389,051      1,22  ,390  1,161.661 

Annual  Report.— Annual  meeting  is  held  an  Tuesday  preceding  last 
Friday  In  February  The  report  for  1904  was  in  V.  8<»,  p.  86";  see 
also  edit.,  p  844.  The  following  includes  all  lines  except  Syr.  Bingh. 
&_N.  Y.,  Sussex  RR., Bangor  &  Portland  ana  Lack  A  Montrose  RR. 

rear  end.  Dec.  31.  1904.  1903.  1902 

Passenger  earnings $5,215,919     $5,083,142       $4,592,036 

Freight  earnings 21,568,693     22,181,752        15,159,344 

Miscellaneous 1,917,379       1.9ift.069  1,647.384 

$28,701,991  $29.180  963     $21,398,764 

Net  after  taxes $12,049,217  $13,137,560       $6,921,342 

Coal  department  (net) *3,445,477      '3,086.194  *79*,477 

Other  miscellaneous  income..        696,725  464,742  401,519 

Total  net  Income $16,191,419    $16,638,496 

Interest  and  rentals $5,324,596      $5,285,658 

Rentals,  advances,  etc 646,233 

Renewals  and  betterments 3,44  6,7 19 

Dividends  (7  p  o 1,834,000 

Extra  div.  (10  p.  0.)  2,620.000 

Balance  after  dividends.. .sur.$2,319,871sr.$4,251  238  df.$2,180,652 

^«=E,a^?,Pir,sof  the  ooal  department  in  1904.  $38,593,99«;  expenses, 
»S5,148.52X;  net,  $3,445,477;  in  1903,  $36,736,325;  expenses,  $33,- 
700,131;  net,  $3,036,194:  1902.  $19,445,950;  net,  $7 '2,477. 

Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan;  Sec  and  Treas.,  Fred  F  Chambers,  26  Exchange  Place.  N.  Y. 

BOARD.— Shi, uel   Sloan  (Chairman),  Fredk.  W.  VanderbUt,  Win.  W.  Astor, 
Eugene  Htagins,  Henry  -V.  C.  Tavlor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm. 
Rockefeller,  UamiHon  McK.  Twombly,  James  Stilluian,  M.  Taylor  Pyne,  Harris 
C.  Fahnesiock   Frank  Work.  John  D.  Kockefeller  Jr. 
-(  V.  80,  p.  868,  996, 1234;  V.  81,  p.  €68,  777,  974. 


948.434 
4,319,166 
1,834,000 


$8,115,338 

$5,250,213 

If  3,627 

3,058,149 

1,834,000 


Delaware  Maryland  &  Virginia  RR.— Owns  from  Harrirrton 
CoRehoboth.  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54ruile8  ; 
total.  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,- 
200  of  the  $526,758  stock  (par  $25  >,  and  so  by  Pennsylvania  RR,  See 
V.  50,  p.  498.  Loans  and  bills  payable.  Deo.  31,  1904,  $184,800;  Other 
floating  debt,  $524,661.  In  year  ending  Deo.  31, 1904,  gross,  $286,82? ; 
net,  $40,489;  Interest,  taxes,  etc.,  $49,506;  balance,  deficit  for  yevt. 
$9,017 — but  this  does  not  include  interest  on  the  floating  debt. 

Delaware  River  RR.  &  Bridge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  oonneotitng 
railroad  Capital  stook  ($1,300,000)  is  all  owned  by  the  Pennsylvania 
RR. ,  which  guarantees  bonds,  prinoipal  and  interest,  by  endors't,  Divi- 
dends: Deo  1900  to  1905.  InoL,  4  p.  o.  yearly  (2  J.  &  D.).  Sinking  fund 
is  1  p  c.  but  bonds  cannot  be  called.    Guaranty  V  63,  p.  1062, 1159. 

Delaware  Susquehanna  Sc  Schuylkill  R R.— Owns  main  line 
from  Drlfton,  Pa.,  to  Go  wen,  Pa.,  31  miles ;  branches,  17  miles;  total 
owned,  48  miles.  Trackage- Lehigh  Valley  RR.,  etc.,  133  miles. 
In  October,  1905,  the  Lehigh  Valley  RR  acquired  the  road.  V. 
81,  p.  1174  Dividends  Oot  ,18.  1892,  40  p.  o.  in  cash;  Nov. 
25, 1893,  20  p.  0.  in  cash  and  50  p.  0.  in  stock;  Sept.  26.  1894,  2628  p.  0. 
in  cash;  1899  to  1901,  4  yearly;  1902,  5;  1903,  6;  1904,  9  p.  0.;  1905, 
May,  3  p.  o 

Earnings.— In  year  1904-05  gross,  $1,350,65%  net,  $143,206;  divi- 
dends (6  p.  o.),  $90,000;  bal.,  sur  ,  $53,206  -  (V.  81,  p.  1174. 

Denloon  Bonham  6c  New  Orleans  Rv.— Denison  to  Bonham 
Tex  ,  29  miles  Operated  since  completion  Deo.  1, 1901,  by  the  Mo. 
Kansas  <te  Texas  under  a  ten-year  contract.  In  Sept.,  1903,  parties  in- 
terested in  the  road  acquired  the  Velasco  Brazos  &  Northern  Ry., 
Anchor  to  Velasoo.  Tex..  20  miles.  V.  77,  p.  823.  Stook,  $480,000.  In 
Feb.,  1903,  permission  was  given  to  issue  $325,000  30  year  gold  bonds, 
on  road  between  Bonham  Jot.  and  Bonham;  V.  76,  p.  381.  President, 
Ed.  D.  Stager;  Sec.  John  W.  Russell.— (V.  76,  p.  381;  V.  77,  p.  823.) 

Denver  &i  Inter*  Mountain  Ry.— Embraces  27  miles  of  Crack 
of  which  22  steam,  Denver  to  Ralston,  and  5.  trolley,  Denver  to  Bar- 
num  Extensions  are  proposed.  Successor  to  Denver  Lakewood  & 
Golden  RR  ,  sold  in  foreclosure  on  May  19,  1904.  V.  78,  p  2334. 
Stock,  $514,300.  No  bonds  Issued  Oct.  1,  1904.  For  1 902  03  (old  00.), 
gross.  $60,170:  net,  $15  592.  President,  Samuel  Newhouse;  Treas., 
F  W.  Loveland;  Sec.  William  Morrlson.-(V.78.  p.820,  1549,  2334.) 

Denver  Enid  &  Go  If  RR.— Projected  from  Guthrie,  O.  T.,  north- 
west to  the  Kansas  State  line  at  Kiowa,  Kan.,  130  in.,  of  which 
Guthrie  to  Nashville,  78  miles,  In  operation  in  June.  1905,  and 
balnnce  und-r  construction;  extension  also  proposed  from  Guthrie  to 
Oklahoma  City.  31  miles.  Stock  authorized,  $15,000,000;  outstand- 
i  g,  $1,120,000;  par  of  shares,  $100  Bonds  are  limited  to  $20,000 
per  mile.  V.  77,  p.  769.  President,  Breckinridge  Jones;  Secretary 
and  Treasurer,  Henry  Semple  Ames,  both  of  St.  Louis, — V.  79,  p.  1641. 

Denver  iNor-li we-tern  A  Pacific  Ry.— Building  from  Denver 
to  Salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 
the  Union  Pacific  and  1 25  miles  north  of  the  Denver  &  Rio  Grande. 
On  Sept  5,  i9«'5.  1 10  miles  to  Sulphur  Springs,  O  1.,  were  opened. 
Te  mmal  line  from  Utah  Junotlon  into  Denver.  3  miles,  is  expected 
to  be  completed  Nov  15.190%  and  extension  from  nulphur  springs 
to  Krt-mmling.  18  miles,  by  April  1, 19»>6  See  V.  75,  p.  289;  V.  78, 
p.  1108;  \  80.  p.  1362.  Northwe  t  Terminal  RR.  proposed,  V.  79. 
p  17<>4  In  June,  lu05,  a  sy  idicate  headed  bv  William  L.  Bull  of 
New  Yo'k  agreed  co  finance  the  road     V,  *  I.  p.  155. 

Incorporated  in  luly,  1902.  with  $20,000,000  authorized  stocrf, 
of  which  $1 0.000,000  pref.  5  p.o.  non-oum  ,  all  to  he  issued  for  oonsti  c- 
tion  together  with  $20,000,000  of  the  $22,500,000  4  p.  c.  bonds.  V. '» J, 
p.  1 147:  V  79,  p.  102.  President,  David  H.  Moffat;  Vice-Pres.,  W.  G. 
Evans,  Treas..  Thomas  Keely;  Sec,  F.  B.  Gibson.— (V.  81,  p.   155.) 

Denver  A  Rio  Grande  RR,-  (See  Map)— Road— The  lines  of  tils 
company,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stook  is  substantially  all  owned,  are  well  shown  on  adjoining  map. 


Miles. 
Road  owned  and  operated... 2,408 
Rio  Gr.  Jo.  RR.,  etc.  (leased) .      62 


Miles. 
Of  the  preceding: 

Standard  gauge 1,563 

Narrow  gauge  only 907 

2d  track  and  3d  rail. 267 

Lumhertou    Station,    Col.,   33 


Total  June  30.  1905 2,470 

Rio  Grande  &  Southwestern    RR. 
miles  southeasterly,  will  be  operated  on  hasls  of  25  per  cent  of  gross 
earnings.    V.  79,  p.  907     Brand    to    Farmington,  N.  M.,    47  miles, 
was  completed  Id  September,  1905 

History.— Reorganization  of  a  railway  company  of  same  name  1  orfc- 
olosed  July  12,  1886.  The  Rio  Grande  Junction  is  leased  jointly  by 
Mils  company  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 
The  Colorado  Midland  is  controlled  by  parties  interested  severally  in 
the  D.  A  R  G.  and  Colorado  A  Southern.     V  70,  p.  739. 

The  Missouri  Pacific  early  In  1901  aoquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  inter- 
ests, it  is  understood,  constituting  a  considerable  majority  of  the  en- 
tire stock     V.  72,  p.  338,  580,  1238;  V.  73,  p.  506. 

D.  &  R.  o.  and  Rio  Gr.  West,  own  a  majority  of  the  stock  and  have 
given  a  traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see),  build- 
ing from  Salt  Lake  City  to  San  Francisco.    V   81,  p.  8i5 - 

Drvs.  since )  '92  '93  '94  '95  *96  '97  '98  '99  *00  '01  '02  '03  '04  1905 
'91  .npf.,p.o.  (    0      20      0      2*2    213    4      455      5      5       5 

Stock.— During  1901-2  pref.  stock  was  Increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stock.    V.  72,  p.  775. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  tli  Ht  page  of  tables. 


Detroit  <6  Mackinac— Fret,  stock,  $1,000,000  antk. 

"1st  lien,"  $1,500,000  gold.  Mo C 

"Mort.  bonds"  $1,750,000  gold.red.atpar.Mo.o* 

Det.  Tot  d  Ir—  Det.  So.-O.  So.  i  >tv.  M..  red.105.Oc 
G«-n.  lien  &  div.  1st  mort  ,  $1,253,000,  gold.  N  c* 

Consol.  mortgage,  $i2  500,  00,  gold  K o* 

Notes  for  A  Arb.,$  '.000,000  au  .red  102»?.Uf-m 
Equipment,  trust  notes,  due  $<{•  8  000  June,  y'ly 
Detroit  Southern  car  trusts  uDretlred 

Det.&Toi.  »h.L.  -IstM  $3,000,000,g.gu.p  <fclTIe.c-&r 

Dover  <6  Rockaway—8took,6  p.  o.,  rental  999  years. 
1st  mortgage.  

Dub.  &  S.  City— 111.  Cen.,  W.  lines,  1st  M.,g.Cs.o*<fcr 
Iowa  Falls  &  Sioux  City  1st  M..  la.  F.  to  S.  City  . 
Cher  <fe  Dak.,C.  R.  &C.  and  OmahaDtv  ,eto.,lst  M, 

Dululh  dt  Iron  Range—  1st  mortgage  Mp o&r 

2d  mort.,  currency,  red.  at  105,  $5,000,000.Ce.c* 

Dululh  Missabe  <e  North'n— let  mort.,  gold,  8.  f 

1st  consol.  M.,  $3,500,000,  g.,  oallatl05 Ce 

2d  mort.  ($5,000,000)  gold,  red.  at  105 €e.c 

Duluth  So.  Sh.<6  Atlantic—  Marq.H.&On.gen.M.Ce.o 

Duluth  South  Shore  &  Atlan.,  1st  M.,  gold.Ce.cfcr 

First  consol.  mort.,  gold,  interest  guar. Ce.c**r 

Inc.  certs.  ($3,000,000  held  by  C.  Pao.  July,  '02) 

Oar  trusts  July  1,  1905    

Dul   Va.  <f  Rainy  Lake— let  M.,  $2,000,000,  g. .  .0* 

Dur.<6  So.  Oa-.—\  st  M.,$300,000,g.,red.l05.  in  e  It  a 

Dutchess  County  RR.— 1st  M.,  g.,  gu.  (text). Me. .c* 

East  Mahanoy  RR.— Stock 

East  Pennsylvania— Stock  6  p.o  gu.999yrs.Phil.&R. 
1st  M.,  gold,  guar.  p.&i.  by  P.  &  R.  RR.  (end.)...o* 

East  Venn.  Ta.  <&  Ga.—See  Southern  Rt. 

East  Tenn.<&W.N  Oar.-  1st  M. $250,000.  tin  P.cur.c 


Miles 

of 
Road. 


All 
All 
263 
All 
Text 


48 

"5 

218 
184 
328 
184 
184 
65 
130 
130 
156 
416 
572 


Date 

of 
Bonds 


30 
12 

"36 
36 

31 


1895 
1895 
1901 
1905 
1905 
1905 
1905 

1903 

1881 

1895 

1869 

88-00 

1887 

1896 

1892 

1893 

1898 

1885 

1887 

1890 

1892 

1902 
1905 
1890 


1888 
1881 


Size,  or 

Par 
Value 


$100 
1,000 
1,000 
l.OOO 
1.000 
1,000 
1,000 


1,000 

100 

1.000 

1,000 

500  &o. 

l.OOO&c 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
50 
50 
1,000 

1.000 


Amount 
Outstanding 


$950  000 
1,050,000 
1,250.000 
4,447.000 
4.253.000 
2,675.000 
5,500,000 
2,080,0  tO 

320,000 
2,116,000 

140,000 

35,000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text. 

1,174.000 

1,490,000 

3,943,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

24I.3L3 
See  text. 

3ro,000 

350,000 

497,750 
1,730,450 

495,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  In  1901 
4g. 
4  g. 
4  g. 
4  g. 
4^g. 
5 

41b 
4*2  to  6 

f* 

6 

J* 

Illinois  O 
5 
6 

It 

ig- 

5g. 


5  g 
5g. 

4>a  (6)  g. 
5 
6 
4g. 


When 
Payable 


J.   &  J. 

J.   &  D. 

J.   <fe  D. 

M.  &   8. 

J.  &  D. 
*  A 
&  D 
&  D 


F. 
.1. 

J. 


J.  &  J. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
entral  b 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.   &   J. 

&  J. 

&  O. 

&   J. 


F.   &  A. 


M.  <S>  8. 
J.  &  J. 
J.  &  D. 
J.&  D.15 

J.  &  J.( 
M.  &    8. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  H.  K.  McHarg. 
N.Y.,  J.  P.  Morgan*  Co. 

do  do 

NY.,  Colonial  Tr.  Co. 
Tnr.  from  Deo.  1,  1905 
Int.  from  Aug.  1,  1905 


New  York. 

N.  Y.,  Meroant.  Tr.  Co. 

N.  Y.,  143  Liberty  St. 

do  do 

N.  Y.,  Office,  135  B' way. 

do  do 

onds  or  collateral  there 

N.  Y.,  Of.,  Empire  Bldg. 

do  do 


N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  44  Wall  St. 

do  do 

New  York  or  London. 

New  York. 


Minneapolis,  Minn. 

Baltimore,  Md. 

Fid.I.T.&8.D.Co..Phil. 

Phila.,Pa.,  Read.  Term. 

Phil.,  Phil.  &  Read.  Ry. 

do  do 


M.  <!fe  N.  Phila.  Gu.  T.  <fe  S.  D.  f!o.    Nov.  1,  1905 


Bonds— Princi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  3,  '05,  2if 
June  1,  1995 
June  1,  1995 
Men.  1,  1941 
Deo.  1,  1955 
Aug.  1,  1980 
Deo.   1,  1908 

To  J'me,  1915 

To  Oct.  1,1912 
Jan.   1,  1953 

Oot.,  1905.  3% 
Jan.  1,  1906 
Aug.  1,  1951 
Oot.    1,  1917 

for. 

Oct.  1,  1937 
Jan.  1,  1916 
Jan.  1,  1922 
Jan.  1,  1923 
Jan.  1,  1918 
Apr.  1,  1925 
Jan.  1,  1937 
Aug.  1,  1990 
Dec.  31,  1912 
1905  to  1906 
Moh.  1,  1922 
July  1,  1935 
June  1,  1940 

J'nelS.'O^is 

July  16/05,3% 
Mch.  1,  1958 


Bonds.— Consols  of  1886  for  $6,900,000  originally  reserved  for  ex- 
tension to  Ogden  were  available  for  capital  requirements,  of  which  pars 
Issued.      V.  78.  p  507.    See  abstract  of  mortgage  In  V.  47,  p.  228. 

The  improvement  mortgage  abstract  was  In  Chronicle,  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  ist  mort.  was  in  V  49,  p.  237,  and  statement 
to  N.  Y.  Stock  Exohange,  V.  50.  n.  7:-!;  also  V.  69,  p.  284.  Utah  Fuel  1st 
5s  of  JP31.  see  application  to  list,  V.  78.  p.  1171. 1178,  1548,  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort- 
gage, eitherdirectly  or  by  all  their  securities,  on  202  miles  of  branch 
lines,  and  further  by  a  second  lien  on  438  miles  of  main  line  and  other 
road,  and  on  all  new  mileage  to  be  constructed  and  rolling  stock  pur- 
chased, including  50  miles  of  branches  to  Heber  and  coal  mines  built  In 
'99;  $15,200,000  are  reserved  to  retire  the  1st  4s,  $4  036,000  were  is 
sued  at  $  ■'0,000  p<-r  mile  for  branch  lines,  or  securities  representin< 
the  came,  $*00,000  to  retire  first  mortgage  bonds  and  $8,500,'  00  for 
equipment  and  improvements.  They  are  also  secured  by  »  first  Hen 
on  the  entire  $10,000,000  stock  of  the  Utah  Fuel  Co.  Additional  con- 
sols may  also  be  issued  at  $20,000  per  mile  for  future  branches  and 
extensions  or  for  underlying  liens  of  acquired  roads.  8ee  application 
to  list  in  full.  V.  72,  p.  537.  V.  72,  p.  775, 1189.  List  of  securities 
deposited  as  collateral  June  30,  1905,  V.  81,  p.  947- 

Latest  Earnings.— From  July  1  to  Aug.  31,  2  months: 
2  mos. —  Oross.  Net.  Oth.  inc.        Charges.       Bal.,  sur. 

1905 $3,195,688    $1,269,212    $6<-,674        $6*1.236        $656,650 

1904 2,746.615      1,119,916      51,950  689,822  482.044 

Annual  Report.— Full  report  for  1903-04  In  V.  81,  p.  838,  849,  In- 
cluding the  Rio  Grande  Western     See  p.  805. 

Tear  ending  June  30—      1905  1904  1903.  1902. 

Average  miles  oper'ted         2,420  2,398  2,378  2,347 

$  $  $  $ 

Gross  earnings 17,031,507  16,446,434  17,304,559  17,036,828 

Net  earnings 6,862,547       6,387,991    6,674.709    6,705.286 

Other  inoome 192.133  214,345       209.717       165,762 

Total  net  Income 7,054,680  6,602.336  6,884,426  6,871,04s 

Interest  on  bonds 3,182.573  3,170,802  3,083,404  2,898,093 

Taxes  and  lnsuranoe..  761,038  671,470  662,041  580.016 

Betterments,  etc 28^,915                436,797  500,000 

Miscellaneous 298,«17  305,651  296,420  310,314 

Dividend  on  pf.  stk.5%  2,250  000  2,220,000  2,220,000  2,220,000 

Balance,  surplus 278,537  234,413       185,764       362,625 

Officers— Chairman  of  Board,  George  J.  Gould;  President.E.  T.  Jef  • 
fery;  Vice-Presidents,  Chas.  H.  Schlaoks  and  A.  C.  Bird;  Treas.,  J.  W. 
Gilluly;  8eo.  and  Compt..  Stephen  Little.    Office,  195  Broadway,  N.  Y. 

Directors.  -Georee   J.   Gould,    Mortimer   L   Scroti,  Winslow  S.  Pierce.  K.  T. 
Jeffery,  W.  H  Tavlor.  A.  H  Calef.  (aud  Arthur  Coppell,  New  Tork;  Charles  H. 
Sori lacks  and  J  el  F.  Vade,  Uenver,  Col. 
—(V.  80,  p.  1111,  2219  2399;  V.  81,  p.  31,  838,  845.) 

Denver  &  South  western  Ry.— See  Cripple  Creek  Central  Ry. 

Deg  HoiucM  A  Fort  Dodge  RR.— Owns  Des  Moines  to  Ft.  Dodge 
la.,  88  m.,  and  Tara  to  Ruthven,  55  miles;  trackage,  Illinois  Central.  Tara 
to  Fort  Dodge  Junction,  6  m.,  Included  above.  On  Mar  1 , 1 904,  Minne- 
apolis &  St.  Louis  acquired  $2,530,000  of  the  $4,283,100  common 
stock,  and  guarantees  the  $^,072,000  new  first  mortgage  4  per  cent 
gold  bonds,  which  were  issued  to  retire  all  the  outstanding  bonds 
maturing  Jan.  1,  1905;  the  Minn.  &  St.  L.  leases  the  road  for  30  years 
from  Jan.  1,  1905,  all  inoome  over  charges,  Improvements,  etc.,  to  be 
paid  to  It  ssee.  V.  79,  p.  268, 1704.  2085.  Form  of  guaranty,  V.  79,  p. 
26 -*6.  Preferred  stock  is  entitled  to  7  p.  c,  non- cumulative,  then 
common  to  7  p.  o.,  after  which  both  share  equally. 

Dividends.—  >  1893  '94  '95  '96  to  '93  1899  to  1903  '04  '05 
on  pref.  (p.  c.)  5      2  4         4       6  yearly  7  yearly         5       5 

Pres  ,  Edwin  Hawley;  Vlce-Pres.,  L.  F.  Day;  Treas.,  F.  H.  Davis; 
Sec,  W.  S.  Crand<-ll.  Rental  for  year  ending  Dec.  31,  1904,  $149,493; 
1901,  $165,7;3  -(V.  79,  p.  268,  786, 1704,  2587,  2696;  V.  80,  p.  U74  ) 

Dei  Moines  Iowa  Falls  A-  Northern  Ry.  -Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  oompleted  Aug.,  1903.  Extension  north  to 
Mason  City,  45  miles,  is  pioposed,  of  which  5  miles  to  be  built  in  1905. 

Stock  authorized,  $l,2t0,0c  0;  outstanding,  anout  $900,000  In  April, 
1905;  par  or  shares  $  loo  each.  Bonds  are  subject  to  call  at  105  on 
and  after  July  1, 1906;  they  are  limited  to$14,000  per  mile,  with  $50,- 
000  additional  for  Des  Moines  terminals.  Pres't,  E.  S.  Ellsworth,  Iowa 
Falls;  Sec,  J   H.  Funk;  Treas.,  W.  H.  Woods.— (V.  76,  p.  158.) 

Des  Moines  Union  Ry.— Terminal  road  in  Des  Moines;  owns  4 
miles  main  track  and  branches,  14  miles  2d  and  side  traoks,  bridge 
across  Des  Moines  River  and  25  aores  of  land  in  Des  Moines.  See 
statement  to  N.  Y.  Stock  Exchange  V.  65,  p.  1173.  Leased  to  Wabash. 
RR.,  Chicago  Great  Western,  Chic.  Mil.  &  St.  P.  Ry  ,  Chicago  Burling- 
ton &  Quincy  RR.  and  Des  Moines  Iowa  Falls  &  Northern  Ry.  V.  75, 
p.  342.  Rental  equal  to  expenses  and  fixed  oharges  paid  monthly  by 
lessees  on  wheelage  basis.  Stock  authorized,  $2,000,000;  outstanding, 
$400,000;  par  $100.  Bills  payable  June  30, 1904,  $84,552.  Year  1903- 
04,  gross,  $259,715;  net,  $54,212;  charges,  $54,212.— (V.  75,  p.  342.) 

Detroit  Grand  Haven  &  Milwaukee  Ry.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  principal  and  Interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  June  30,  1904,  sundry  outstanding 
accounts,  $353,405.  Grand  Trunk  of  Canada  own  the  $1,500,000 
•took.  As  to  offer  to  bondholders  in  1900,  see  V.  71,  p.  84. 


Earnings.— 2  mos.,  )  1905 Gross,  $292,963;  net,  $102,196 

July  1  to  Aug  31.    $1904 Gross,    289,556;  net,      96.843 

For  year  ending  Dec.  31,  1904,  gross.  $1,356,151;  net,  $336,865 
oharges,  $360,261 ;  bal.,  def.,  $23,395.    For  1903,  gross,  $1,252,204. 

Detroit  Grand  Rapids  &  Western.— See  Pere  Marquette  RR. 

Detroit  Hillsdale  A:  Southwestern  RR.—  Owns  Ypsilantl,  Ylioh., 
to  Bankers,  Mich.,  65  m.  Leased  in  perpetuity  July  1,  1881,  to  the  Lake 
Shore  &  Mioh.  Southern  Co.;  rental  $54,000  per  year — 4%  on  stook. 

Detroit  Mackinac  &  Marquette  RR.— See  Miscellaneous  Cos. 

Detroit  Sc  Mackinac  Ry.— Owns  fromBayClty.  Mich., to  Che- 
boygan, 195  miles;  Rose  City  Branch,  32  m.  Prescott  Branch,  12  m.; 
Lincoln  Branoh,  14  miles;  Au  Gres  Branch,  8m.;  various  logging 
branohes,  (largely  temporary)  69  miles;  total,  330  miles.  Extension 
north  from  Tower  to  Cheboysran,  22  miles,  was  oompleted  In  July, 
1904,  and  to  be  continued  to  Mackinaw  2  i  miles  further.  In  1904-05 
carried  506,639  tons,  of  which  forest  nroduots  furnished  55-62  per  ot. 

In  1902,  Henry  K,  McHarg  and  associates  acquired  control. 

Bonds.— "Mortgage  bonds"  for  $500,000  were  reserved  for  better- 
ments, etc.,  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition 
to  the  amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and 
$150,000  '"mortgage"  bonds  were  on  June  30, 1905,  held  in  the  treasury. 

Stock.— The  capital  stock  is  $3,000,000,  of  whioh  $2,000,000  oom- 
mon  and  $1,000,000  5  p,  c.  non-oum.  preferred.  See  V.  74,  p.  629. 
Div.  on  pref.,  213  p.  c,  July  1, 1903;  since  to  July,  1905,  5  p.  0.  yearly. 

Latest  Earnings.—         5 1905 .Gross,  $177,608;  net,  $44,750 

2  mos.,  July  1  to  Aug.  31.   \  1904 Gross,    170,780;  net,  56,732 

Earnings.— Report  for  year  ending  June  30,  1505,  was  In  Chron. 
Oot.  28,  showing  gross,  $990,555;  net,  $355,484;  int.,  taxes,  etc.,  $167, 
494;  pref.  div.  (5  p.c),  $47,500;  bal.,  sur.  $140,490.— (V.  81,  p.  1242.) 

Detroit  Tol«-do  &  Ironton  Ry.— (See  Map. )— Operates  from 
Detroit,  Mioh.,to  Ironton,  via  Lima,  384  miles,  including  46  miles  of 
trackage;  branohes,  Kingman  to  SedUia,  O.,  31  m.,  Jackson  to  Cor- 
nelia, 20  m,  and  Llsman  Jet  to  Dean,  O.,  3  m.;  total,  438  miles;  coal 
mine  traoks,  yard  traoks  and  sidings,  121  miles.  Outlet  f>>r  bitu- 
minous coal  of  Southern  Ohio.  In  June,  1905,  control  of  the  Ann 
Arbor  RR  was  acquired  (see  Bonos  below)  and  made  99-year  iraokage 
agreement  with  Cm.  H.  &  Day.  for  entrance  into  Toledo   V.81,  p.  264. 

Organization.  Incorporated  May,  1905.  a«  sucoessor,  per  plan.  V. 
80,  p.  650  (N  Y  Trust  Co  ,  depository),  of  Detroit  South.  RR.,  fore- 
closed, subject  to  Ohio  South.  Div.  mortgage.  V.  80,  p.  2344, 1856.  Plan 
provided  *2,500  000  for  expenses  of  receivtrship,  improvements, 
equipment,  etc;  V.  hO,  p.  1478. 

Stock.— Com  stock  representing  control  (par  $1 00) .. .  $12,500,000 
1st  preferred  4  p  o  ,  non-cum.,  with  preference  also  as  to 

assets  and  convertible  at  option  of  holders  into  2d  pref.  7,500,000 
2d  preferred  5  p.  o.  non  cumulative  (par  $100) 5,000,000 

Bonds.— Gen.  lien  and  divis.  1st  4*  are  secured  by  mort.  on  entire 
system,  including  future  property,  except  Toledo  terminal. 

The  consol.  ihie  cover  the  whole  system  and  are  also  a  first  lien 
upon  the  stook  of  the  Toledo  Southern  RR.  and  all  additional  mileage 
constructed  or  acq  ired  by  means  of  bonds  other  than  the  $2,675,000 
now  to  be  issued.    The  $22,500,000  consols  were  Issuable  as  follows: 

Reserved  to  retire  Ohio  Southern  Division  bonds        $4,500,000 

00  do         general  lien  and  divisional  1st  M.  4s 4,253,000 

do  do         oar  trust  notes    320,000 

Issued  for  assessment  and  to  syndioate  for  oa*h      2,675,000 

Reserv.  for  corp  purposes  at  uotexoeed'g  $750,000  y'rly..   2,500,000 
Reset  ved  especially  for  extensions,  terminals  at  Toledo  or 

elsewhere,  Ohio  River  bridge  or  bridges,  improvem'ts,  etc  8,252,000 

The  5  per  cent  notes  of  1905  ($5,500,000  present  issue)  are  secured 
by  *3,00i,000  Ann  Arbor  preferred  and  $2,1«0,000  common  stookand 
$-.000,000  Det  T.  &  1.  consols.  A  further  $1  500  000  may  be  Issued 
to  acquire  remaining  Ann  Arbor  stook.  V  80,  p  2457.  2«20;  V.  81,  p. 
155.    Car  trust  notes  additional  to  ihose  in  table  above,  $66,112 

Earnings  —From  July  1, 1904,  to  May  28,  1905,  gross,  $1,335,309, 
against  $1,392,947. 

Report.— Of  old  company  for  year  ending  June  30, 1904,  in  V.  79, 
p.  2202,  showed  on  438  miles,  gross.  $1,488,937;  net,  $199,849.  Presi- 
dent, Frank  A.  Durban.  Zanesville,  O.;  Sec.  and  Treas.,  G.  Caspar 
Niles.— tV.  80.  p.  2457,  2620;  V  81,  p.  155,  264,  777,  1100.) 

Detroit  &  Toledo  Shore  Iilne  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47*6  miles;  2d  track,  20  m;  sidings,  3  m.;  traok- 
ase  over  Toledo  Ry  <fe  Terminal  Co.,  etc.,  31  m.;  total  track,  101*8 
miles;  laid  with  80  lb.  steel  rail.    See  V.  74,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Tclodo  St.  Louis  &  Western  RB 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  prlnoipal  an«* 
Interest,  by  endorsement.    See  form  of  guaranty,  V.  76,  p.  653.    The 
unissued  bonds  are    reserved    for   extension*  and  improvements.— 
President,  T.  P.  Shonts.— (V.  77,  p   88,  250,  628;  V,  78,  p.  2442.  2598.* 

Dominion  Atlantic  Ry.— (V.  79,  p.  2747;  V.  80.  p.  711,  996.) 

Dubuque  &  Sioux  City  RR.— (See  Map  of  Illinois  Central)— 
Owns  Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux 
City,  184  miles;  Manchester  to  Cedar  Rapids,  42  tr'les;  Onawa,  Iowa, 
to  Sioux  Fal's,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  in  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Counoil  Bluffs,  130  miles;  total  owned,  730  miles. 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notee 
on  first  pa.ge  of  tables. 

EastTenn.dk  W.N  Oar—  (Ooncl.)— New M.,$50r>,000 
Eastern  By,  of  Minnesota— Sex,  Great  Northern. 
El  Paso  Vn.  Pass.Depot-  1st  M.,g.,*240,O00  s.f.Ta 
Elgin  Joliet  <&  Eastern— 1st  M.  ($10,000,000)  g.Ce.o* 
Elmira  Cortland  <&  Northern— Bee  Lehioh  Valley 
Elmira  (6  Lake  Ont.—  SodusBay&So.— l8tM.,g.Une 
Elmira  <£  Williamsport—SVlz.,  com.,  5  p.  o.  ren'l,  NC. 
Preferred  stock,  7  p.  c.  rental,  999  yrs.,No.  Cent. 

1st  mortgage 

Income  bonds,  99  years  to  ran c* 

Erie  <t  Pitts.— Stock,  7  p.  c.  rental,999  yrs..PennCo. 

General  mort.  (now  1st)  $4,500,000,  g.,  guar.TJn 

Brie  Railroad— Com.  stock,  $133,000,000  autb... 

2d  pref.  stock,  4  p.  c.  non-oum 

1st  pref.  stock,  4  p.  c,  non-eum 

A— Old  Bonds  As8Tjmei>— Roads  Consoltda 
N.Y.  &E.  1st  M.,Plerm.  to  Dun.,  ext.,  '97,  gold..o" 

2d  mortgage,  (extended  In  1879)  gold c* 

3d  mortgage,  (extended  In  1883)  gold o* 

4th  mortgage,  (extended  In  1880)  gold o* 

5th  mortgage  (extended  In  1888),  gold o* 

Erie  R'y.lst  M.,Buff.  Br. ,  Hornellsv.  to  Attlca.g.  c* 

1st  consol.  mort.,  $30,000,000,  gold,  $  &  *.  F.o* 

N.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.o* 

Buft.  N.  Y.  &  Erie,  1st  M.  (Buffalo  to  Corning. .o* 

Buff.  &  Southw.,  1st  Af.,  Buff,  to  Jamestown,  g.o* 

Newburg  &  N.  Y.  1st  M.,  g  ,  extended  in  1889. c* 

B— Bonds  on  Properties  Controlled  bt 

*BergenCo.  RR..  lstM.,Ruth.  Jc.  to  Ridgew.  N.J. 

*Ch.&Erie  1st  M.  ,g.  (Marion.O.  ,to  Ham'd.IndCe.c" 

Chicago  &  Atlantic  Terminal,  1st  mort.,  g.Ce. . 

£  flGosb.  &  Deck't'n,  1st  &  2d  M's., ($60,000  are  2d) 

flMont.  &  Erie,  1st  &  2d  morts.  ($40,500  are  2ds) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 



1905 

1905 

$1,000 

181 

1891 

1,000 

RR. 

100 

1884 

1,000 

75*2 

mmm 

50 

75*2 

50 

75*2 

1860 

1,000 

1863 

500 

85 

50 

85 

1890 

1.000 

100 

.mm 

100 

.... 

.... 

100 

TED. 

447 

1847 

1,000 

447 

1849 

1,000 

447 

1853 

1,000 

475 

1857 

1,000 

475 

1858 

500  &c 

60 

1861 

200  Ac. 

526 

1870 

1,000 

526 

1878 

500  &0. 

140 

1876 

1,000 

67 

1877 

50    &o. 

12 

1868 

1,000 

Owne 

RSHIP 

OF  ENTI 

10 

1881 

1,000 

250 

1890 

1,000 

... 

1888 

1,000 

'68'69 

'66-'67 

Amount 
Outstanding 


See  text. 

$240,000 
8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

2,000,000 

4,458,000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500 

2,380,000 

1,500,000 

250,000 

RE  (*)  OR  a  M 

200,000 

12,000,000 

300,000 

246,500 

170,500 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 
J.  &   J. 

5g. 

5g. 

M.  &  N. 

5  g. 

J.    &   J. 

5 

M.  &  N. 

7 

J.    &    J. 

6 

J.    &   J. 

5 

A.  &  O. 

7 

Q.-M 

3*2  g. 

J.    &   J. 

See  text 

A.&O. 

4  in  1905 

F.    &  A. 

4  g. 

M.  &  N. 

5  g. 

M.  &    S. 

4iflg. 

M.  &    S. 

5  g. 

A.  &  O. 

4g- 

J.   &  D. 

4g. 

J.   &   J. 

7g. 

M.  &    8. 

7g. 

M.  &   S. 

7 

J.    &  D. 

6g. 

J.    &    J. 

5  g. 

J.    &    J. 

AJORITT 

(J)OF  OA 

6 

A.  <fe  O. 

5  g. 

M.  &  N. 

5g. 

J.    <fe   J. 

6 

Various 

5 

Various 

Where  Payable,  and  by 
Whom. 


N.  Y.,  No.  Am.  Tr.  Co 
N.  Y.,  71  Broadway. 

N.  Y.,  Nat.  Bank  Com. 

Phila.,  Broad  St.  Sta. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 


N.Y.,  J.P.  Morgan  &  Co 
do  do 

N.  Y,  21  Cortlandt  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


PITAL  STOCK,  OR  BT  (1T) 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 


Bonax— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Jan.  1, '16'35 
May  1,  1941 

July  1,  1924 

Nov.,  1905 

July,  1905 

Jan.    1,  1910 

Oct.    1,  2862 

Sep.  10,'05,U»t 

July  1,  1940 


N.  Y.,  21  Cortlandt  St.  I 


J  Oct    9, '05,  2 
Sept.  7,  '05,  2 

May  1,  1947 
Sept.  1,  1919 
Mch.  1,  1923 
Oot.  1,  1920 
June  1,  1928 
July  1,  1931 
Sept.  1,  1920 
Sept.  1,  1920 
June  1,  1916 
July  1,  1908 
Jan.  1,  1929 
Lease. 
Apr.  1,  1911 
May  1,  1982 
July  1.  1918 
1928-29 
1926-27 


Organization.— Controlled  since  April,  1887,  by  the  m.Central  KB,, 
•which  owns  all  except  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  increased  June,  1900).  and  has  issued  its  own  bonds  on  the  road, 
the  only  D.  &  8.  C.  bonds  held  by  the  public  ar«  the  7s  issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000.  Lease.V.  79,  p  1274. 

Dividends  Since  1894—1895,  Deo.,1;  '96,  3;  '97,  2;  '98,  31*;  '99,3; 
1900,  3;  1901,  lis;  1902,  Jan.  1.— (V.  70,  p.  1290.) 

Duluth  6c  Iron  Range  RR.— Owns  Duluth  to  Ely,  Minn.,  119 
miles,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc.,  65  miles.  Owns 
ore  docks  and  yards  on  Lake  Superior  oosting  over  $1,500,000. 

8tock,  Etc.— Stock  authorized,  $10,000,000,  outstanding  $3,000,000; 
par  $100.  Land  grant  from  Minnesota  about  506,000  aores,  of  which 
201,790  acres  had  been  patented  to  it  prior  to  April  30, 1895;  V.  64,  p. 
1041.  Federal  8teel  Co.  (see  U.  8.  Steel  Corp)  owns  the  stook  and 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
First  mort.  bonds  authorized,  $25,000  per  mile  for  construction  and 
$7,000  for  equipment.  Dividends  prior  to  1900  aggregated  100  p.  o.; 
In  1901-2.  6  p.  o  ;  in  1903-4  from  accum.  sur  .  1*0%.    V  79,  p    2085. 

For  6  mos,  ending  June  3<  .  190^,  gross,  $2,793,356,  against  $860,- 
670  in  1^04;  net.  *1, 651, 230.  against  $128  849.  For  year  ending 
June  30, 1904,  gross,  $4,003,215;  surplus  over  charges,  $1,032,470.— 
(V.  79,  p.  2085.) 

Duluth  rfllssabe  6c  Northern  Ry.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs,  76  miles:  traokage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Contract  for  branch 
from  Altera  north  westerly  to  Buckeye  Mine.  54  miles,  was  let  In  June, 
1905.  Entire  $2,512,500  stook  and  $2,047,000  of  bonds  owned  by  Lake 
Super.  Consol.  Iron  Mines,  and  so  by  United  States  Steel  Corporation. 
V.  72,  p.  1038.  In  1903-4  paid  dividend  of  150  p  o.  from  aoonmulated 
surplus.  V.  79,  p  2035.  For  6  mos  ending  June  30,  1905,  gross,  $2,- 
592,524.  against  $671,517  in  1904;  net.  $1,?>75,919,  against  $74,691. 
For  year  ending  June  30, 1904,  gross,  $3,701,416;  but.  over  charges, 
$1,142,431.-(V.  79,  p  2085.) 

D  ii  I  ii  i  It  Sonth  Shore  6c  Atlantic  Ry.— Operates  Duluth  to  Sault 
Bte.  Marie,  415  miles ;  "Soo"  Junotion  to  St.  Ignaoe,  43  m.;  other,  128 
in.;  total,  586  miles,  including  10  miles  of  traokage. 

Capital  Stock.— Common  stook  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.  Preferred  stook  is  6  per  cent,  non-oum.  Canadian 
Paciflo  Julyl,  1905,  owned  $6,100,000  com.  and  $5,100,000  pref.  stook, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  &a— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4  per  oent. 
guaranteed  by  Canadian  Pacific,  which  Julyl,  1905.  held  the  entire 
outstanding  Issue  [$15,107,000]  In  its  treasury  as  security  for  Its  4  p.  o. 
debenture  stook ;  oonsols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

Latest Earn's- 2    mos.,  )  1905 Gross, $554.71 9;  net.  $206,776 

July  1  to  Aug.  31  S  1904    ...Gross,    474,137;  net,    178,624 

Sur.  overcharge-, $<4,966  In  1905,  agst.  $2,119  in  lv-03-4. 

Report.— (Report  for  year  ending  June  30, 1905,  in  V.,  81  p.  1042.) 

Tear.        Gross       Net  over  taxes.    Oth.  inc.        Interest  Balance. 

1904-5..  $2,706,935        $637,496     $15,774        $859,823    def.  $200,553 
1903-4..    2.524,612  564,764        11,484  859,700    oef.     283,452 

Of  the  tonnage  in  190  i-05,  ores  furnished  49  p.o..  lumber,  etc.,  26  p.o. 

Pres.,  W.  F.  Fitch,  Marquette,  Mich.  -(V.  81,  p.  613.  10  42) 

Duluth  Virginia  6c  Rainy  Lake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  25 
miles  from  Virginia  to  Ashawa  was  in  operation  In  April,  1904. 
In  A>  r.,  90  i.  the  Virginia  &  Ra'ny  Lake  Ry.  was  incorporated  with 
$2,000,000  authorized  stock  to  take  over,  it  was  understood,  co  trol 
of  the  comi  any  and  allied  corporations.  V.  81,  p  558.613.  Stock  au- 
thorized, $2.000.O(t0.  In  March,  1902,  filed  a  mortgage  to  the  Mlnne 
sota  Loan  &  Trust  Co.  of  Minneapolis,  as  trustee,  to  secure  $2,000,(00 
bonds,  of  which  $1,500,000  are  Issuable  at  $15,000  per  mile  of  single 
track  and  remainder  for  rolling  stock,  etc  President.  Wirt  H.  Cook; 
Secretary,  David  O.  Anderson— (V.  74,  p.  679,  936;  V.  81  p.  558,  613.) 

Durham  6c  South  Carolina  RR.— Under  construction  from 
Durham.  N  C.  south  30  miles  to  Minturn  on  the  Seaboard  Air  Line 
Stock.  $300,000;  p  r  of  shares.  $100.  Bonds,  sue  table  above.  V  8l' 
p.  840.    President,  Ernest  Williams,  Lynchburg,  Va.-V.  81,  p.  840.  ' 

Dutches*  Comity  RR.— Poughkeepsie  to  Hopewell  Jot.,  N  Y 
12  miles.    Leased  to  Central  New  England  Rv  for  Interest  on  bonds 
taxes  and  rental  of  $100  per  annum.    Stock,  $300,000;  par.  *100  — (V* 
79,  p,  2b41;  V.  81,  p.  841.)  "       *  y 

Bast   Broad  Top  RR.  6c  Coal   Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles,  Shade  Gap  RR.,  ll  miles 
»nd  brandies  to  mines,  3  miles.  See  V.  75,  p.  77.  A  coal  road,  opened  in 
1874.    Stock  $815,589  (par  $50),  of  which   $247,189  Is  6  p.  c  pref  • 
current  liabilities  June  30,  1904,  $404,813.     Fir*t  mortgage  4*  ($500,- 
000)  due  July  1,  1903,  remain  unpaid;  no  int.  paid  thereon  since  Ian' 
1885.    Other  bonds,  $42,400,  Int.,  6  p.  c,  payable  M.-N.    Year  1903-04 
gross,  $155,395:  net,  $60,954;    Interest,    etc.,  $78.769 :    bal..  deflclt' 
$17,815.    President,  R.  8.  Slebert,  Orbisonia,  Pa— (V.  77,  p.  145). 

East  IVIahanoy  RR.— Owns  from  East  Mahanoy  Juno,  to  St 
Nicholas  and  branches,  11  miles.  Re-leased  Dec.  1,  1896,  for  999 
years  to  Little  Schuylkill  Nav.  RR.  and  Coal  Co.  at  5  per  oent  on  stook; 
»2d  lease  aligned  -°  Phn-  *  R-  R7-  of  th«  stock  $283,650  is  owned, 
f  280,000  being  deposited  by  Reading  Co.  under  its  general  mortgage. 


East  Pennsylvania  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 

35  miles;  second  track  18  miles;  all  track  76-5  miles.  Leased  for  999  yrs. 
from  May  1,  1869,  to  the  Philadelphia  <&  Reading  RR.  at  a  rental  of  6 
per  oent  per  annum  on  the  stook  and  interest  on  the  bonds.  Lease  as- 
sumed in  1896  by  the  Phila.  &  Reading  Railway  Co.  Of  the  stook 
$878,850  Is  owned  by  the  Reading  Company,  $875,000  of  which  is  de- 
posited under  its  general  mortgage  of  1897. 

East  Tennessee  Virginia  6c  Georgia.— See  Southern  Rt.  Co. 

East  Tennessee  & 'Western  North  Carolina  RR..— A  nar- 
row-gauge road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.C.,  34  miles, 
Including  3  miles  leased.  Stook,  $501,900.  Extension  from  Johnson 
City  to  Elizabethton,  10  miles,  was  completed  as  third  rail  in  May, 
190ft.  Controlled  by  Cranberry  Iron  A  Coal  Co.  The  stockholders 
on  June  14,  1905  (providing  for  the  payment  of  the  present  bonded 
debt)  authorized  $500,000  bonds  to  be  secured  by  a  new  mortgage.  V. 
80,  p.  1478.  For  calendar  year  1904.  gross,  $161,730;  net,  $65,259; 
Int.  and  taxes,  $10,251;  bal.,  sur.  $52,008.— (V.  80. p.  1478.) 

Eastern  Kentucky  Ry.— Road  from  Riverton  to  Webbville,  Ky„ 

36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stook  is 
common  $1,697,800;  preferred.  $1,779,500;  par,  $100.  No  bonds.  Bills 
and  aooounts  payable  June  30,  190 1,  $38,034.  Earns,  for  year  1903-4, 
gross.  $63,612;  net,  $4,689.    In  1902-3,  gross.  $66,594;  net, $1,977. 

El  Paso  Union  Passenger  Depot.— Owns  depot  at  El  Paso. 
Tex.,  to  be  completed  about  Nov.  1.  1905.  Leased  by  El  Paso  North* 
east  urn,  El  Paso  Southwestern..  Galveston  Harrisburg  &  San  Antonio 
i-jo.Pac.  system).  Atoh.  Top  &  Santa  Fe,  Texas  &  Paciflo  and  Mexican 
Central  railroads  on  a  wheelage  basis  providing  for  maintenance  and 
all  charges.  Stock.  $240,000,  owned  equally  by  the  six  roads  named.  Of 
the  bonds  (see  table  above)  $12,000  is  to  b«  drawn  nearly  Jan.  1  by 
lot,  beginning  1916,  and  paid  off  at  par.  V.  78,  p.  104;  V.  81,  p.  1043. 
Pres.,  J.  E.  Hurley;  See.  and  Treas.,  U.  S  8  ewart  —(V.  81,  p.  1043.) 

Elgin  Joliet  6c  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Miohigan,  via  Spaulding  and  Joliet,  to  Porter,  InoL,  130  miles, 
and  branohes  Normantown  to  Aurora,  10  miles— Walker  to  Cos- 
ter, 111.— 33  miles;  Hammond  to  Whiting,  Ind.,  etc.,  19  miles;  total 
main  line  owned,  192  miles;  spurs  to  ooal  mines,  etc,  26  miles; 
traokage,  Chicago  A  West  Indiana,  4-8;  Bell  Ry.  of  Chicago,  2),  7  miles; 
seoond  track  16  miles;  side  tracks  and  yards  owned.  118  miles;  total 
track  operated,  369  miles  Entire  capital  sto<  k  owned  by  Federal 
Steel  Co.  and  bo  by  United  States  Steel  Corporation. 

Stock,  Etc.— Stook,  $6,000,000,  par,  $100  Dividend,  4  p.  o.  yearly 
(Id  December)  in  1899  to  1904.  Inolusive.  First  mortgage  bonds  un- 
iBBued  can  be  disposed  of  for  extensions,  betterments,  etc  For  6  mos. 
ending  June  30,  1905,  gross.  $1,130,386,  against  *l,10/!,279  In  1904; 
net.  $411,947  against  $345,344. 

Report- For  calendar  year  1904,  gross,  $2,208,559;  net,  $75=5,101. 

Tear.  Gross.  Net.      Oth.  income.      Interest,  etc.       Surplus. 

1902-3...  $2,196,418    $671,295      $13,089  $468,5*0       $215,814 

1901-2...    2,178,484       795,800         19,225  404,544  410,481 

President.  A.    F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmira  6c  Lake  Ontario  RR.— Owns  from  Canandalgua,  N  Y.,  to 
Chemung  Junotion,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  S 
—total,  100  miles.  A  consolidation  in  Deoember,  1886,  of  the  Sodus  Bay 
&  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  whloh  owns  all  the  $1,500,000  stock.  Lease  may 
be  terminated  on  thirty  days*  notioe.    Year  ends  Deo.  31. 

Earnings.  Qross.  Net.  Inlerest.dtc.        Balance. 

1903 $944,437  op.def.$6,769         $9  <,777     def  $100,546 

1902 828,244  88,790  68,089    sur.       20,701 

Elmira  6c  WUliamsport  RR.— Owns  from  Willlamsport,  Pa.,  to 
Elmira,  N.  Y.,  75  **  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1, 1863.  The  dividends  on  the  oommon  Btook 
are  5  p.  c  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
common  4*52  per  oent  and  on  preferred  635  per  oent.  Year  ending 
Deo.  31,  1903,  gross,  $1,474,246;    net,  $262,324;  rental,  $199,511. 

El  Paso  6c  Northeastern  RR.— See  New  Mexico  Rt.  &  Coal. 

Erie  6c  Pittsburg  RR.— Owns  New  Castle, Pa.,  to  Glrard,  Pa.,  81 
miles;  branch  to  Erie  Dooks,  3  miles;  traokage  to  Erie,  17  miles;  total 
operated.  101  miles.  Leased  to  Pennsylvania  RR.  for  999  years  In 
1870,  at  7  p  o.  on  Btook  and  interest  on  bonds,  and  lease 
transferred  to  Pennsylv«n'»  Company     Tax  suit,  see  V.  71,  p.  135. 

Stock.— The  stockholders  on  Jan  9,  1905,  authorized  an  increase  in 
the  stock  from  $2,000,000  to  $4,500,000,  the  new  stock  to  be  issued  as 
required  for  imorovements,  to  be  subordinate  to  the  old  stock,  but  to 
be  guaranteed  7  p.  o.  dividends     V.  80,  p  162. 

Earnings.— The  lease  (.bowed  to  the  lessees  in  1899  profit,  $32,873;  In 
1900,  profit,  $118,216;  in  1901,  profit.  $307,498;  In  1902,  profit, 
$254,142;  in  1903,  profit,  $197,549  — (V.   80,  p.  162,  472.) 

Erie  Railroad.— See  Map  on  adjoining  page.—  Kin  braces  trunk 
line  from  Jersey  City,  opposite  New  York  City,  to  Chicago.  111..  998 
miles,  and  branohes  1,317  miles;  total,  2,315  miles;  seoond  track,  753 
miles;  3d  and  4th  tracks  33  miles:  total,  4.001  miles 

History.— On  Deo.  1, 1895,  succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  &  Western  RR.  Company,  sold  in  foreclosure  on  Nov. 
6  under  Its  second  consolidated  mortgage.  The  new  company  holds  In 
fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  inde- 
pendent companies,  the  line  from  New  York  to  Chioago  (including  the 
Nypano  RR.  and  Chicago  <fe  Erie  companies)  and  also  all  branoh  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 
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RAILROADS. 


explanation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Xrie   BB.— (Concluded)— B— Controlled  by  O 

*Jeffers'n,lst&2d  M's.,ex.ln*87&'89(H'dale  Br.)c 

1st  mort.,  Carbondale  to  S.  depot,  gold..FP.o* 

•Long  Dock  Co.cons.M.,g.(now  lstM.)(seetext)o* 

UN.Y.&Greenw.  L.,  Prior  lien  M.,$l,500,000.N,g. 

{New  Jersey  &N.Y.,  1st  M.  (reorganization)... o* 

Gen.M.,  $1,200,000  (red.  105  after  5  years). ..g 

N.Y.L.E.&W\C.&RR.lstM.,"lawfulmon."]TIpov 

*N.  Y.  L.  E.  &  W.D.&  I.  Co.  Is    M.,  V.  56,  p.  82.F.O* 

*N.  Y.  Pa.  &  Ohio,  prior  lieu  M  ,  gold,  $  &  *.F.c* 

Do.  Leased  lines — see  separate  statements  for 

A  N.  Y.  Susquehanna  &  Western— Northern  New 

C— Erie  Railroad  Company  New  Bonds. 

2d  mort.  on  Buffalo  &  Southwest'n,  gold..OTo.o 

Prior  lien  bonds,  $35,000,000,  gold F.o*&r 

General  lien,  $140,000,000,  gold o*&r 

Pa.  coll.  tr.  M., $36,000,000,  g.,  8.  f.,  textMe.  .c<fcr 

1st  oonv.  M.,  $50,<  00,000,  g.,  ser  A..s o*<6r 

do  do  ser  B 

Erle&Jereey  1st  M  ,  $10  000  000.  guar 

N. Y.Pa.  &  Ohio  eq.  trusts,  snk.  fd.  3*,  dr'n  at  100 
New  Erie  RR.  equipm't  trust,  gold,  part  yearly.. 

do       do        gold,  due  seml-ann  

Avon  Geneseo  &  Mt.  Morris  and  Rochester  & 

Eureka  Springs— See  St.  L.  &  No.  Arkansas  RR. 

Evansville  A  Indianapolis— TM.&  South.  IstM.Fc* 

Evansville  &  Indianapolis  1st  M.,  gold,  guar.F.c* 

Con.M.($2,500.000)g.gu.p.<fcl.(end.)E.&T.H.Fo" 

Evans.  A  Terre  Haute— Common  stock,  Col  .. 

Preferred  stock,  non-cumulative.    See  text. Col 

Consol.  mortgage  (1st  lien)  gold 

1st  consolidated  mortgage,  gold .  F o* 

Mt.  Vernon  Branch  mortgage,  gold F.o* 


Miles 

of 
Road 


WNER 

8 
37 

"5*2 
34 


422 
Clev. 
Jerse 


67 


Genes 

40 

55 

135 


115 
144 

25 


Date 

of 
Bonds 


ship  o 
67'69 
1889 
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1883 
1880 

&Mah. 

y-Tlo 

1895 

1895 
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1905 
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1900  4 

1904  5 
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1879 

1884 
1886 


1880 
1881 

1883 
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Par 
Value. 


f  Entir 

$500<fec. 
1,000 
1. 000 

100  &0. 

500  &o. 

500  &0. 
1,000 
1,000 

500,  Ac 
Valley 

ga    RR. 

1,000 

1,000 

1,000 

l.OOO&c 

l.Of'O&o 

MOO&o 


£100 

1,000 

lley  Sto 

1,000 
1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 


Amount 
Outstanding 


e(*)oraMaj 

$300,000 

2,800,000 

7,500,000 

1,500,000 

400,000 

629,500 

1,100,000 

3,396,000 

8,000,000 

RR.  and  Sha 

—See  each  o 

1,000,000 
35.000.000 
39,044,000 
33.000,000 
10.000,000 

See  text. 

See  text. 
675,115 

3.457,498 

2,245,920 
oka— See  th 

251,000 

647,000 

1,602,000 

3,987,383 

1.283,333 

30,000 

3,000,000 

375,000 


INTEREST  OR  DIVIDENDS. 
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Cent. 
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4»a&6 

SI: 

Is' 

5 

6  our. 
6 

4!flg. 

ron  Ry. 
ompany. 


g- 
g- 
g- 
g- 
g. 
g- 


5 

4 
4 
4 
4 
4 
4 
5  g. 
4i3&5g. 

±  g. 
OSE   COS. 

7 

6g. 

6g. 
liain'Ol 
5  in  1905 

£*• 

6g. 


When 
Payable 


of  Capi 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  S. 


J.  &  J. 
J.  &  J. 
J.  &   J. 

&  A. 
&  O. 

&  o. 


Various 
Various 
Various 


M.&  S. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


TAL  BTOCK.OR  BY  (fl)  LE 

Phlla..  Fidelity  Tr.  Co. 

N.  Y.,  21  Cortlandt  St. 

N.  Y.,J.  P.  Morgan  &  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.Y.,21  Cortlandt  St. 

New  York  &  London. 

N.  Y..  21  Cortlandt  St. 

do  do 

do  do 

do  do 


A8E.- 

July 
Jan. 
Oot. 

May 
May 
Jan. 
May 
July 
Mar. 


London. 
New  York. 


N.  Y.,  Bankers'  Tr.  Co, 
do  do 

do  do 


Checks  mailed. 

N.  Y.,  Bankers'  Tr.  Co, 

do  do 

do  do 


Bonds— Princi- 
pal, when  Dae. 
Stocks— Last 
Dividend. 


-Ooncl. 

1,  *27-'29 
1,  1909 
1,  1935 
1,  1946 
1,  1910 
1,  1933 
1,  1922 
1,  1913 
1,  1935 


July  1,  1908 
Jan.  1,  1996 
Jan.  1,  1996 
Feb.  1,  1951 
Apr.  1,  1953 
Apr.  1,  1953 

1955 
1908  &  1910 

Yearly. 

To  1910 


Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
May  1,  '01,1 1* 
Oct.  16/05, 21* 
July  1,  1910 
July  1,  1921 
Apr.   1.  1923 


Erie  Railroad.— (—Concluded.)— 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  &  Western  was 
obtained.    V.  66,  p.  83,  335,  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purohase  including  valuable  coal  mines.  Erie  &  Wyoming  Valley 
RR.,Scranton,  Pa.,  to  Laokawaxen  59  miles.  See  Bonds  below.  V.71,p. 
1219, 1311;  V.  72,  p.  44,  136,  241,  532,  627;  V.  73,  p.  398.  In  1901  an 
Interest  in  the  stock  of  the  Lehigh  V.  RR.  was  purchased.  V.  73,  p.  391. 

In  Sept .  1905,  control  of  the  Cinoin.  Ham.  <fe  Dayton  system  was 
acquired  by  the  purchase  of  about  $5,000,000  of  the  $8,000,000  stock. 
V.  81,  p.  974. 


Lines  owned  in  fee.  Miles. 

Piermont,  N.  Y.,  to  Dunkirk... .447 

Buffalo  to  Jamestown,  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 139 

Stock  all  *  or  nearly  all  J  owned. 

-Chicago  &  ErieRR fi250 

'Jefferson  RR U45 

N.  Y.  &  Greenwood  L.  RR H  52 

{New  Jersey  &  New  York  RR.  U38 
Erie  &  Wyoming  Valley  RR. .     59 

*NypanoRR U422 

JTiogaRR 58 

Other  lines 140 


Leased  lines.  Miles. 

Avon  Gen.  &  Mt.  Morris 1T15 

Montgomery  &  Erie 1[10 

Northern  RR.  of  N.  J ff26 

Goshen  &  Deckertown ffl2 

Roch.  &  Genesee  Valley ifl8 

Other  lines 43 

Leased  to  Nypano  RR. 
Cleve.  &  Mahoning  Valley  RR.  1)  81 

Sharon  Railway 1132 

Otherlines 54 

Trackage 167 

U  8e6  this  company.  

Lines  in  system  June  30,'05..2,675 
N.  Y.  Susquehanna  &  West.  1T238 
Cin  Ham.&  Dayton  system1T3,675 

V.  81,  p.  777. 


Proposed  cut-offs,  V.  80,  p.  2621; 

Coal  and  Steamboat  Property.— The  Erie  coal  properties  repre- 
sent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  in  fee ;  also  53,000  acres  of  bituminous  ooal 
lands  held  in  fee  14,000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  in  the  year  1904-05  aggregated  15,717,194, 
out  of  the  31,561,623  tons  hauled.  The  Union  Steamboat  Line  (merged 
In  Erie  RR.  Co.  June  30,  1896).  has  terminal,  etc.,  properties  in 
Buffalo  and  8  lake  steamers.  See  V.  63,  p.  51 4.  The  Penn.  ooal  proper- 
ties acquired  in  1901  are  additional.    See  above. 

Stock.— The  voting  trust  was  dissolved  May  1, 1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  'or 
each  $1,000  of  principal,  their  authorized  issues  aggregating  $175,- 
000,000,  of  which  $74,044,000  outstanding  In  July,  1905.  The  company 
reserves  the  right  to  redeem  either  class  of  its  pref .  stock  at  par  in  cash. 
Provisions  of  pref.  stock  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000,  and  common  stock  from  $100,000000  to  $113,000,000.  to 
acquire  New  York  Susq.  &  Western  stock.— See  V.  66,  p.  335,  573.  The 
1st  pref.  stock  was  further  increased  in  1901  $5,000,000  In  connection 
with  the  purchase  of  the  Pennsylvania  Coal  Co.    V.  72,  p.  136,  532. 

In  1  ^05  common  stock  was  increased  to  $133,000,000  to  provide  for 
$10,000,01 0  (first  Issue)  of  convertible  debentures.    V.  80,  p.  1362. 

Dividends,  p.  0. )        1901.       1902.       1903.  1904.  1905. 

On  1st  preferred..  >  113  3  3>s  4  4 

On  2dprelerred.. )  .-  ..  ..  See  text. 

On  2d  pref.  a  4  p.  c.  annual  dividend,  payable  2  p.  0.  Oot.,  1905,  and 
2%  April  9,  1906.    V.  81,  p.  507. 

Bonds.— The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Farmers'  Loan  &  Trust  Co.  trustee]— see  abstract  of  deed  V.62,  p.  89, 
and  secures  $35,000,000  prior  lien  and  $140,000,000 general  lien  bonds. 
Both  series  have  voting  power;    see  "stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
the  ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undis- 
turbed on  various  parts  of  the  system  [see  list  V.  62,  p.  89],  and  $17,- 
000,000  were  reserved  for  new  construction,  betterments,  addtions, 
etCj  after  1897,  not  over  $1,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as 
follows :  It  is  a  first  lien  [mortgage  or  collateral,  the  prior  lien  bonds, 
however,  preceding  the  general  lien  bonds]  upon  the  company's  chief 
coal  properties  (except  Penn.  Coal  Co.),  upon  its  water, transportation 
lines  (including  valuable  terminal  properties  appurtenant  thereto), 
and  upon  a  number  of  profitable  local  lines  in  New  Jersey  and  near 
Buffalo ;  it  is  a  second  lien  upon  certain  minor  coal  properties  and 
upon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  City,  upon  the  Buffalo  New  York  &  Erie  Railroad 
(the  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from 
8alamanca  to  Chicago;  It  is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  miles). 

The  collateral  trust  4s  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  &  Western  stock  ($26,000,000  total 
issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  &  Wyoming  Valley  RR.,  Soranton,  Pa.,  to  Laokawaxen,  65 
miles,  and  Del.  Val.  &  Kingston  RR.  Of  the  bonds  $32,000,000  were 
issued  to  acquire  these  stocks  (except  N.  Y.  S.  &  W.,  already  owned), 
remaining  $4,000,000  (of  which  $1,000,000  has  been  issued)  being  re- 
served for  Improvements  to  properties  of  which  stocks  acquired.  A 
sinking  fund  of  10  cents  per  ton  of  coal  sold  purchases  bonds  at  not 
exceeding  105,  otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot, 
all  such  bonds  to  be  kept  alive  and  the  accruing  interest  thereon  to  be 
added  to  the  sinking  fund,  which,  it  was  estimated,  will  be  sufficient  to 
retire  the  whole  issue  at  or  before  maturity.    V.  71,  p.  1219, 1311;  V. 


72,  p.  44,  and  circular,  p.  136,  532,  257;    V.  79,  p.  212.    In  1901-5.  $1, 
115,000  Included  above|  as  outstanding  was  purchased  by  sinking  fund. 

The  convertible  4s  of  1903  ($50,000,000  authorized  issue)  will  be 
issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stock  at  a  price  to  be  fixed  when  the  bonds  are  issued,  but 
not  less  than  $4158  per  share;  they  will  cover  all  the  company's  prop- 
erty subject  to  underlying  liens.  The  first  $10,000,000  (series  A)  Is- 
sued for  improvements  and  equipment  Is  convertible  on  basis  of  $100 
bonds  for  $200  stock  from  April  1,  1905,  to  April  1,  1915;  series  B  for 
$12,000,000  (see  "Finances"  below)  is  oonvertib  e  Into  common  stock 
at  $t>0  per  share  at  anytime  after  Jet  1,1907.  and  before  Oct.  1, 1917. 
V.  76,  p.  382.  541 ;  V.  78,  p.  768;  V.  79,  p.  2205. 

Erie  &  Jersey  guaranteed  bonds,  see  Finances  below. 

Real  estate  mortgages  outstanding  June  30,  1905,  $762,850. 

Old  Bonds— Under  the  first  consol.  mortgage  ot  1895  the  company 
covenants  to  pay  the  interest  regularly  on  all  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  J  (except  N.  J.  &  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Bock  6s  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  &  W. 

For  N.  T.  Lake  Erie  <&  W.  Ooal  <k  RR..  see  Sup.  January,  1895. 

Finances.— In  1904-05,  $1,365,000  general  lien  bonds  were  issued 
for  construction,  etc.  V.  81,  p.  1188.  As  to  purohase  of  one-third 
interest  in  majority  Hooking  Valley  common  stock,  see  that  company. 

In  1905  dividends  on  2d  pref.  were  begun. 

The  Erie  &  Jersey  RR.,  with  $600  000  authorized  stock,  will  build  a 
low  grade  cut-off  fr  m  Highland  Falls,  via  Campbell  Sail  to  Guymard, 
N.  Y.,  about  40  miles.  An  issue  of  *10,0o0,0i>0  first  mortgage  50-year 
4  1  er  cent  bonds  Is  contemplated  to  cover  the  cost.    V.  80,  p.  2621. 

Stockholders  of  record  Oct,  21,  1905,  were  offered  the  right  to  sub- 
scribe pro  rata  at  par  for  $12,000,000  4  p.  0.  bonds,  convertible  into 
common  stork  at  *60  per  share  at  any  time  after  Oot  1, 1907,  and  be- 
fore Oct.  1,1917,  pajment  to  be  made  in  full  on  or  before  Nov.  27,1905 
The  proceeds  are  to  be  mostly  used  to  acquire  a  majority  of  the  Cin. 
Ham.  &  Dayton  common  stook.  A  syndicate  will  take  all  stock  not 
subscribed  for  by  the  stockholders.    V.  81,  p.  11 00. 

Earnings.— 2    mos., )  1905 Gross,  $8,366,060;  net,  $2,645,649 

July  1  to  Aug,  31.  $1904 Gross,    8,034,325;  net,    2,802,888 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1904-5  given 
in  full  in  V.  81,  p.  1167,  1186;  see  also  editorial  on  page  1143. 
Average  freight  train-load,  412  tons,  against  400  In  1903-04. 

1904-05.  1903-4.  1902-3.         1901-2. 

Miles  operated 2,151  2,150  2,153  2,154 

Gross  earnings $45.7i4,738  $45,201,163  $45,830,413  $40,894,434 

Working  expenses..   33,142.208    32,581,838    29,925,758    27,927,098 

Net  earnings.... $12,582,530  $12,619,325  $15,904,655  $12,967,335 
Net  coal  comp's....  $2,190,439  $1,993,911  $2,670,290  $1,702,491 
Other  income 488,048  412,807  314.995  242,721 

Total  net  inc. ...$15,261,017  $15,026,043  $18,8*9,940  $14,91^,543 


Interest $8,891,077 

Rentals 1,153,623 

P.O. due l's'd  lines...  176,893 

Int.  on  equip.  It's....  264,249 

Miscellaneous 368.580 

Add'ns  ADnprv'ts..  1,360,555 
Dlvs.  on  1st  pf.  . . 
Divs.  on  2d  pref.. 


$8,593,688  $8,461,375  $8,396,891 

l,053,9b9  1,142,974  1,112,163 

189,204  22?,900  215,696 

284,791  339.072  298,590 

352,339  290,352  255,023 

1,540,320  2,377,855  249,501 

(4)1,9 1 5,696(4) l,915,696(8l2)  1,676,234  (3)1,436,772 

(4)640.000     -__.     


Balance,  surplus  ...  $490,344  $1,096,036  $4,379,178  $2,947,906 
Officers— President,  F.  D.  Underwood;  1st  V.-P.  and  Gen.  Solicitor, 
G.  F.  Brownell;  2d  V.-P.,  G.  A.  Riohardson;  3d  V.-P.,  H  B.  Chamber- 
lain; 4th  V.-P  ,  J.  M.  Graham;  Secretary,  David  Bosman;  Treas.,  D.  W. 
Blgoney;  Comptroller,  M.  P.  Blauvelt. 

Directors.— Chas.  Steele,  J.  J.  Goodwin,  John  G.  McCullough, 
D.  O.  Mills,  Alexander  E.  Orr,  F.  D.  Underwood,  Samuel  Spenoer, 
Francis  Lynde  Stetson,  Geo.  F.  Baker,  J.  J.  Hill,  Norman  B.  Ream, 
H.  MoK.  Twombly,  E.  H.  Harriman,  William  C.  Lane,  Louis  L.Stanton. 
— (V.  81,  p.  839,974,1100,  1167,  1186.) 

Evansville  &  Indianapolis  RR.— Owns  Evansville  to  Terre 
Haute.  Ind.  (via  Worthington),  134  m.;  leases  branch,  12  m.  A  consolid- 
ation In  1885.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The 
consols,  and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute, 
which  owns  capital  stook,  $2,000,000  Company  owns  no  equipment. 

In  1903-04,  gross,  $364,146;  net,  $75,913;  other  income,  $12,845;  in- 
terest, taxes,  etc., $179,146;  bal.,defloit  for  year,$90,387.— (V  75,p.980.) 

Evansville  &.  Terre  Haute  RR.— The  system  includes : 


Road  owned  and  operated.  Miles. 
Evansville  to  Terre  Haute..  109 
Branches  to  Mt.  Vernon,  etc.  50 
Evansville  Belt  (stock  held).        5 


Controlled— op.  separately.    Miles. 

Evansville  &  Indianapolis 
Evansville  to  Terre  Haute 
via  Worthington,  eto 146 

Leased  to  other  oo.'s  Rock- 
ville  extension 23 

Illinois   acquired  $2,678,100  of 


Total  in  earnings 164 

In  July,  1903,  Chicago  &  Eastern 
the  common  stook.    V.  81,  p.  1242. 

Drv'DS—    )  '92    '93  '94  '95  '96  '97  '98  '99  '00  '01 

Com.  stook.  V  7U  7^1 2       3   IVj 

Pref.  stook.  > 1     1     2    4*3     5    5 

IT  Also  5  per  cent  In  bonds.    I  Also  scrip  diviuend. 
On  preferred  5  d.  c.  declared  in  1905— paid  2^  p.  c 
and  2i«  p.  c.  April  16,  1906. 


1902  to  1905 
None  since. 
5     yearly, 


Oot.,  1905, 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o. 
on  first  page  of  tables. 


,  see  notes 


Bvangv.<*T.B.(Oonj— Sullivan  Co.Coalbr.M.g 

let  general  mortgage  for  $7,000,000,  gold 
Fall  Brook— Stock  ($500,000  Is  7  per  oent,  p 

Fitchbarg— Pref.  5  per  oent  rental 

Bonds,  not  mortgage. 

Bonds  to  State  of  Mass.  4  p.o.  since  Feb.,  1897. o 

Bonds  o* 

Bonds,  not  mortgage c&r 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage  ($1,359,000  due  1915...  c 
Bonds,  not  mortgage  ($2,750,000  are  4.8  of  1897) 
Bonds,  not  M    ($1,775,0  0  are  3»«s  of  1901). .o<tr 

Bonds,  not  mortgage,  $3,660,000,  onr 

Troy  &  Boston  lstmort.  (V.  53,  p.  405) 

Brookllne  &  Pepperell  plain  bonds,  guar,  (end) . . 

Vermont  &  Mass.  plain  bonds,  guar 

if  lint  <t  fere  Marquette— -See  Pere  Marquette  Sta 
Florida  Oentral<tPen.—8EE  Skaboaro  Air  Line 
Florida  West  hore—  1st  M  ,$2,000,000  g  ,gu.,p  <fcl. 
fond-a  Johnstown  <£  Oloversv.—Con.M..,  $500,000.-0 
lstoonsol  refunding  mort.,  $700,000,  gold. IV. o* 
Gen.  refunding  M.,  $l,500,000,tV.71,  p.  34). N.o* 

Johnstown  G.  &  Kingsboro  1st  M.,  assumed 

CayaduttaEleo.  lstM.,gu.,p.&i.,byF.J.&  G.N..,g. 

lstoon.  gen.ref.M.  $7,000,000.  g.,  red.120.IV  o*<fcr 

Ft.  Smith  dk  Wt.sl-i  n  -1st  M.,  $7,500,000,  g.    Me  o" 

Fort  Wayne  <t  Jackson — Pref.  stook,  5*2  p.  o.  rental 

Fort  Worth  <t  Denv.  City— Pf.  stk.  "stamp,  otfs."  4% 

1st  mortgage,  gold,  $18,000  per  mile  Me o* 

Gainesville  dt  Outf—lat  tnort.,  $150,000.  gold     So* 

Gainesville  Midtand-M.,  g.,  red.  ($50,000  2dM  ) .. 

Galveston  Hamsb  & S.  Antonio—  lstM.,g.,landgr.o* 

West.  Oiv   1st  «„g  —  .  .      o* 
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26 
26 
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4 
14 
75 

98 

455 

48 

55 

256 

671 


r*z~ 

Size,  or 

INTEREST  OR  DIVIDENDS. 

Bonds—  Princi- 
pal, When  Due. 

Amount 
Outstanding 

Par 

Value. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Slocks—  Last 
Dividend. 

l890 

$1,000 

$450,000 

5g. 

A.  &  O. 

N.  Y.,  Bankers'  Trust, 
do              do 

Apr.  1,  1930 

1892 

1,000 

2,772.000 

5g. 

A.  &  O. 

Apr.   1,  194S 

50 

5,000.000 

See  text 

Q-F.  5 
Q.-J. 

Office,  Corning,  N.  Y. 

Aug.    5,  1905 

100 

17,360.000 

5 

Offioe,  Bos.  <fc  vi .,  Bos. 

Oct.  1,  '05,  11* 
May    1,   1908 

1888 

1,000 

2,000,000 

5 

M.  &  N. 

Boston,  Office. 

1887 

5,000,000 

4 

F.   &  A. 

do              do 

F«b.    1,   1937 

1887 

1,000 

1,500,000 

4 

A.  &  O. 

do              do 

Apr.   1,  1907 

1890 

1,000 

500.000 

4 

J.    &  D. 

do              do 

June  1,   1920 

1894 

500,000 

4i« 

M.  &  N. 

do              do 

May    I,   1914 

1895-6 

1,859,000 

4 

Various 

do              do 

1915  &   1916 

1897-8 

4.200,000 

4 

Various 

do              do 

19271928 

1900-1 

1,000 

2.275,0O<» 

3i9 

A.    &O. 

do              do 

Oct   l,192o-21 

1905 

3,660.<00 

4 

M.  &  N. 

do              do 

May    I,  1925 

1874 

1,000 

573.0OO 

7 

J.    &   J. 

do              do 

July  1,   1924 

1891 

100.000 

5 

J     &  D. 

do              do 

D«o.   1,   1911 

1903 
NT. 

1,000 

772,000 

3>a 

M.  &  N. 

do              do 

May   1,  1923 

1904 

1,000 

712,000 

5g. 

J.   &   J. 

New  York. 

Jan.  1,  1934 

1881 

100  &0. 

200,000 

6 

A.  <fe   O. 

N.  Y.,  Imp.  <fo  Tr  N.  Bk 

Apr.   1,   1921 

1897 

1,000 

500,000 

412  g. 

J.    &    J. 

N.Y.,  N.Y.  Seo.  <fe  Tr.Co. 

July  1,   1947 

1900 

1,000 

800.000 

4  g. 

J.    &    J. 

do              do 

July   1,   1950 

1893 

1,000 

50,000 

6 

J.    &    J. 

N.  Y.,  Metropol.  Tr.  Oo 

July  1,  1913 

1892 

1.000 

350.000 

6 

A.  &  O. 

N.  Y.,  Farm.  L.  &  T.  Co. 

Oct.    1,   1922 

1902 

1,000 

4,6*7.000 

4ifl  g. 

M.  &  N. 

NY.,  N.Y.  Seo.  A  Tr.Co. 

Nov.   1,  1952 

1904 

1,000 

6,u00,00  » 

4  g. 

A.  &   O. 

N.  Y.,  Mere.  Trust  Co. 

Apr.   1,   1954 

100 

2,291,416 

5ifl      M.  &    8. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

8«pt.  1,'05,2% 

100 

2.539.P92 

4  In  1904  See  text 

N.  Y.,  Morton  Trust  Co 

Apr.  1, 1904,  4 

1881 

1,000 

8,176,000 

6  g.    J.    &  D. 

N.  Y.,  Meroantile  Tr. 

Deo.   1,    1921 

1H99 

1,000 

lfSO.OOO 

6  g. 

J.    &    J. 

N.  Y.,  Standard  Tr  r,o. 

1929 

1904 

Various 

225,000 

6g. 

A.  &  O 

Savannah  (i+a.)  Tr.  Co. 

Oct.    1,  1P09 

71-'80 

l.OOO 

4,756,000 

6g. 

F.   &  A. 

N.Y.,So.Pao.Co.,&  Bost. 

Fob.   1,   1910 

1881 

1.000 

13.41  ft.000 

5  e. 

MAN. 

N  Y.,8o.P.Co.,120B,'v*v 

Ms,v    1      1931 

Bonds,  Guaranties,  Etc.— Certain  Evansville  <S  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  orior  bonds  and  oar  trusts  at  maturity. 
Equipment  notes  June  30,  1905,  $">79,013 

Annual  Report.— Report  for  1904-05  was  given  in  V  81.  p.  1240. 
Results  of  Evans.  &  Ind.  are  included  below  in  1904  5  and  U03-4 

Year  end.  June.  30—  1905.  190<i.  1903. 

Gross  earnings,  $2/»50,147     $2,089,336     $1,722,314 

Net  earnings 1,011, ••56  851.274  826,956 

Other  income 28,244  36,228  36,325 


Total  net  Income 

Interest  on  debt 

Taxes  and  miscellaneous... 

Evansv.  <fc  Ind.  deficit 

Dividends  on  pref.  0  5  p.  0. 
Depleted  equipment 


1.039,800 

$5  >  4,160 

90,929 


$837,502 

$5  )9,2K1 

99,639 


64,167 
79,286 


64,167 


$863,281 

$337,950 

88,982 

34,090 

64,167 


Balance,  surplus $291,258         $214,41%         $338,092 

Officers— President,  A.  J.  Davidson;  Treas.,  O.  W  Hillard;  Directors 
Oct.,  1903,  V.  77,  p.  1294.— (V.  79,  p.  2088;  V.  81,  p.  1240,  1242.) 

Evansville  Terre  Haute  6c  Chic— See  Chic.  &  East.  111. 

Fall  Brook  Ry.— Seepage  178. 

Farm  villi-  6c  Powhatan  RB.-T,  80,  p.  24  V7;  V.  81,  p.  211. 

Fayettevllle  6c  Albemarle.— See  Sup.  July, '01,  and  V.  69,  p.743) 

Fltt  libiirt  RR,- 8vstem  extends  from  Boston  Mass.  to  Troy, 
N.  Y.,  19o  miles;  branches  to  Worcester,  Bellows  Falls,  etc.,  268  miles; 
458  miles  In  all,  of  which  56  miles  (Fitohburg  to  Greenfield)  leased 
from  Vermont  &  Mass.  and  8  m.  from  other  cos.;  second  track  183  m. 

Lease.— Leased  for  99  years  from  July  1, 1900,  to  Boston  &  Maine  for 
5  p.o.  on  pref.  and  1  p.  c.  on  oommon  stock,  payable  quarterly  [Jan.  1, 
etc.],  organization  expenses.  Interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc.  The  Boston  <fe  M.  holds  $5,45i,5i0  of  the  $7,- 
000,000  oommon  stock,  purchased  with  proceeds  of  its  3  p.  0.  bonds, 
at  90,  the  remainder  being  in  the  treasury  V.  70,  p.  76, 125,  176,  583, 
1291;  V.  71,  p.  29,  543 ;  V.  72,  p.  532. 

Bonds.— Debentures  desoribed  in  V  60,  p.  967.  There  were  issued 
in  1905  $3,660,000  4  p.  0.  bonds  to  provide  for  various  bonds  matur- 
ing up  to  June  1, 190>,  inclusive,  and  for  additions  and  improvements. 
V.  75,  p.  611;  V.  73,  p.  1112,  1312;  V. 79,  p.  1266  V.  80,p.472.  599,871 

Flint  6c  Fere  Marquette  RR.— Merged  in  Pere  Marquette  RR. 

Florida  Centra]  6c  Peninsular  UK.— See  Seaboard  Air  Line  Ry. 

Florida  East  Coast  Ry.— See  page  178. 

Florida  Southern  RR.— Merged  in  Atlantic  Coast  Line  RR. 

Florida  West  Shore  Ry.— Turkey  Creek,  Fla.,on  8eaboard  Air 
Line  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles,  including  4  miles  of 
traohage,  with  branohe-,  *  miles;  total,  64  miles.  Stock  authorized, 
Sl.OOO.oOO,  o'  which  $500,000  outstanding;  par  of  chares.  $  00.  Un- 
der contract  of  1903,  the  Seaboard  Air  Line  is  a  preferred  connection 
and  guarantees  the  outstanding  bonds;  V  8<>,  p.  1478.  V.  77,  p  695. 
For  year  ending  June  30,  1904.  gross,  $^6,8 19;  net,  $26,132;  total  de- 
ductions, $33,3/4;  bal,  def.,  $7,242.— (V.  80,  p.  1478.) 

Fonda  Johnstown  6c  Gloversvllle  RR.— Owns  Fonda  to 
Northville  (steam),  26  2  miles,  Gloversvllle  to  Soheoeotady  (.eleotrio), 
82*3  miles),  Gloversvllle  to  Fonda  (eleotrio), 9-34  miles,  Amsterdam  to 
Hagaman  (ele-trlo),  3  6  miles.  Belt  line  In  Gloversvllle  (eleotrio),  3*9 
miles;  seo  nd  track  (eleotrio,  21-2  miles.  Operates  under  lease  branch 
line  Broadalbln  Junotion  to  Broadalbin,  6-2  miles  (steam);  also  local 
line  Gloversvllle  to  Johnstown  (electric).  4'23  miles;  sidings  and  turn- 
outs, H*7  miles;  total,  97-47  miles  of  road  (118*67  miles  of  tra<k)  of 
whioh  96-87  miles  on  private  right  of  way  and  21-8  miles  on 
streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am- 
sterdam Street  and  Cavadutta  Eleotrio  railroad  companies.  V.  73,  p 
31,  493.1355;  V  74,  p  987;  V  75,  p.  1399.  Stock  $2,500,000;  par,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stook  of  Ed- 
ison Eleotrio  Light  &  Power  Co.  (V.  71,  p.  1167.)  V.  78,  p  229.  Also 
a  two  thirds  in  erest  in  stook  and  bonds  of  Adirondack  Lakes  Trac- 
tion Co.,  operating  from  Gloversville  to  Mountain  Lake,  4  miles,  and 
the  resort "  Saoandaga  Park." 

In  1896  parties  Interested  in  N.  Y.  Central  entered  direotorr. 

Bonds.— Of  the  consol,4iflS  of  1902  ($7,000,000  authorized)  $4,687,- 
000  were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con- 
struction; of  the  balanoe  $1,850,000  is  reserved  to  retire  prior  liens 
V.  76.  p.  265.    Guarantees  $30,000  Glov.  &  Broadalbin  5s  and  $50,000 
Johnst.  Gloversv.  &  Klngsb.  Horse  RR.  6s  and  $50,000  8  p.  c.  stook. 

Latest  Earnings.— 2  mos.,  <1  0>  ..Grois,  $164,115;  net.   $93,175 
July  I  to  Aug.  31.  (1904  ..Gross,    143,755;  net,      81,701 

,J55P.0„R.T-  -For  year  endta*  June  30,  1905,  gross,  $650,793;  net 
$299,164;  oth.  Income,  $54,790;  charges,  $313,922;  bal.,  sur ,  $40,032. 

~Fo!?  ^"Si111  *  Western  RR.— Operates  Fort  Smith.  Ark.,  to 
Guthrie.  O.  T„  216  m.,  of  which  Coal  Creek,  I.  T„  to  Guthrie,  196  m  , 
is  owned  and  Ft.  Smith  to  Coal  Oreek,20  miles,  Is  Kansas  tlty  South- 
ern traokage  to  be  replaced  bv  company's  own  road.  The  road  will 
develop  ooal  properties  at  MoCurtain,  I.  T.,  40  m.  west  of  Ft.  Smith 
Henry  0.  Frick  of  Pittsburg,  Pa.,  is  understood  to  be  largely  Interested. 


Stock,  *5.000.00'>,  all  outstanding;  par  of  shares.  $100.  Of  the  gold 
4s  of  1904  ($7*00.000  authorized)  ,  $5,833,000  were  issued  in  ex- 
change for  $5,000,000  old  ?  8,  $100,000  are  reserved  t  >  ruplaoe  the  20 
miles  of  trackage  mentioned  above,  $400,000  for  equipment,  and 
■  he  balance  for  other  purposes.  In  July,  1903,  tti-d  an  agreement 
for  the  purchase  of  equinment  costing  $438,000.  V  77,  p  88.  For 
year  ending  June  30,  1904,  gross,  $444,649;  net,  $17<.849;  total  de- 
ductions, $22  ,7  1.  Pros,  and  Treas.,  A.  C.  Dustin,  Cleveland,  O.— 
(V.  78,  p.  1497;  V.  79,  p.  269.) 

Port  Wayne  6c  Jackson  RR.— Owns  Jackson,  Mioh.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5*8 
per  oent  on  the  preferred  stook  (see  V.  56,  p.  812),  aud  after  1887  any 
net  earnings  over  8  per  oent  on  pref.  stook  to  be  paid  as  dividends  on 
oommon.  but  not  exceeding  2  p.  0.  a  year.     Commou  stook.  $436,132. 

Port  Worth  6t  Denver  City  Ry.— (See  Hap  Ool.  8t.)  Ft.  Worth, 
Tex.,  to  Texline.  453  to.    Owns  securities  of  Ft.  W  *  Den.  Term    Rv. 

Stock,  Etc. -Colorado  &  South.  Ry.  owns  $6.83°».oo8  of  the  $9,375,- 
000  oommon  issued,  and  in  190%  included  road  in  its  financial 
plan.     Pref  stook,  "stamped,"  see  V.  63,  p.  1063. 

dividends.— On  pref.  2p.c;  '98;  '99, a  p.  c  ;  1902, 2p.  c;  Apr., 1903, 
and  1904,  4  p.  0.  each  from  surplus  earnings  of  previous  years 

Bonus. —Finances  readjusted  in  1896.    Plan  V   t>3,  p.  75.     Abstract 
Of  mort.  V.  45,  p.  440.     Equip,  trust  notes  June  30,  1905.  $199,339, 
maturing  $6,017  monthly  to  Aug.,  1908. 
Eahninus.— 2    mos.,  s  1905 Gross,  $506,049:  net,    $1*9.279 

July  1  to  Aug  31.      ?190t  Gross,    $3SVo46;  net.    115,913 

Ann ual  Report.— Report  for  1903-4  was  in  V.  79,  p.  1637. 

Tears  end.  Tune  30.—  1905.  1904.  1903.  1902. 

Gross  earnings $2,526,496    $2,496,617    $2,494,587    $2,262,123 

Netovertaxes  502.600  677,331  4'  4,^86  561,373 

Other  inoome I4.3i9  11.248  17.534  

From  total  net  inoome  as  above  in  1905  ($516,959>,  deduct  interest 
on  bonds,  $490,560,  oth.  int.,  rentals,  etc,  $20,046;  bal.,  sur.,  $6,354. 

Pres..  Frank  Trumbull,  Denver,  Col.— (V.  81.  p.  1 1  «>••.) 

Port  Worth  <k  Rio  Grande  Ry.— About  to  ie  merged  in  1905 
in  8t. Louis  San  Franolsoo  &  Texas  Ry.,  a  subsidiary  or  St.  Louis  A  San 
Franolsco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,9^3.00  »  outstanding  Ft.  W.  &  R.  G.  bonds  at  maturity. 

Gainesville  6c  Gulf  Ry.— Sampson  City  to  Fairdeld.  Fla..  48 
miles.  Land  grant,  480,000 aores.  In  Aug  1905.  pa>ties  identified 
with  the  Ge  \  So.  &  Flor.  acquired  control,  an  extension  from  Fairfield 
to  Tampa,  Flor.,  105  miles.  Doing  repirted  a-t  pt-op'is  id.  V  81,  p.  613. 
Stook  authorized.  $1,000,000;  par  $100;  issued  July.  IWi,  $300,000. 

Loans  and  bills  payable  June  30,  1903,  $53,590.  Year  ending  June 
30. 1904,  gross,  $78, 19 1 :  net,  $26,833;  other  inooin  ,  $t,S;»><;  charges, 
$11,63  <;  bal ,  sur.,  $20,031.  President,  8.  F.  Parrott;  Maoon,  Ga., 
Treas.  H.  E  Taylor,  Gainesville,  Fia.— (V.  73,  p.  Hi.  V.  81.  p  613.) 

Gainesville  Midland  Ry.— Owns  Gainesville,  9a.  to  Jefferson , 
and  Belmont  to  M  mroe,  55  miles,  to  be  standard- gauged.  la  Oct., 
I9u5,  extension  from  Jefferson  to  Athens,  Ga.,  19  miles,  was  under 
construction  8  icc*»sor  to  a  portion  of  the  Gainesville  Jefferson& 
Southern  Ky  ,  foreclosed  Julv  5.1904.  V.  79,  p  151  269,500,627. 
The  Savannah  Trutt  Oo.  is  mortgage  trustee.  V.  79.  p.  1266.  President, 
Geo.  J.  Baldwin;  seo.  and  Treas.,  E.  L.  Douglass.— tV.  79,  p  627, 1266.) 

Galveston  Harrlsburg  6c  San  Antonio  Ry.— (See  Map  South. 
Pacific.)— Owns  Galveston  via  Houston,  Tex.,  toeast  bank  of  Rio  Gr. 
Riv«r,  887  miles;  Beesville  to  Rosenberg,  147  miles;  Port  Lava 'a  to 
Ouero,  *5  miles;  t»rauohes,  195  m.;  total,  1,234  miles.  An  extension 
from  Stookdale  to  Cuero,  50  miles,  is  under  construction.  1  >perated|by 
Soutuern  Pacific  Company,  whloh  owns  $27,054,400  or  the  $27,084,360 
stook  (par  $100).  A  'Onsolidati'  n  in  Aug  ,  190  >.  with  the  New  York 
Texas  <fc  Mexican,  Gulf  Western  Texas  A  Paoiflo,  San  Antonio  &  Gulf, 
Galveston  Houston  <fe  Northern  and  Gonzales  Branoh  RR.  V.  79,  p. 
2642;  V.  80.  p.  1424;  V.  81.  p.  211,  668,  1242.  stock  is  to  be  in- 
creased and  new  mortgage  made. 

Bonds.— First  mort.  has  a  sinking  fund  of  1  p.o.,  but  It  is  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2ds 
($6,354,000)  by  agreement  are  treated  as  Inoome  bonds.  V.  58,  p.  719. 
Equipment  bonds,  $1,148,000  6s,  owned  by  80  Pao.,  due  $82,000 
semi-annuallv,  Apr.,  1906  to  1922.  V  76,  p.  1300;  V.  77.  p  2160, 
South  rn  aclfio  Co.  also  owns  $842,000  Matagorda  Division  1st  M. 
6s  of  the  old  N.  Y  Tex.  &  Mex  Ry. 

On  June  30, 1904,  there  was  due  the  Texas  &  New  Orleans  RR.  $2,- 
149,745    School  fund  claims,  V.  64,  p.  1137;  V.  66.  p.  471;  V.  70.  p.  686. 

Year  1903-O4,  gross,  $7,141,492;  net,  lnol.  other  inoome,  $1,103,- 
773;  charges,  $1,637,963;  bal..  def..  $534,188.— (V.  81,  p  6*8, 1242.) 

Galveston  Houston  6c  Henderson  RR.  of  1882.— Owns 
from  Galveston,  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The  M.  K.  &  T.  and  International  &  Great  North, 
have  had  traokage  rights  since  Deoember,  1895,  under  a  oontraoi 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  &  H.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  &  T.  owns  4,999  sha-es  of  G.  H.  &  H.  stook 
-seeV.  61,  p.  1013.  Stock,  $1,000,000;  par,  $100.  Dividends  paid, 
in  May  1904,4  p  0;  May,  1905,  4  p.  o.  For  year  ending  ueo.  31, 
1904,  gross,  including  $124,000  for  trackage  as  above,  $405,059;  net; 
$186,337;  other  inoome,  $3,862;  int.,  $100,000;  dlvs.,  4  p.  o.,  $40,000; 
real  est.  and  imp's,  $84,084;  bal.,  def.,  $33,884.— (V.  65,  p.  1114.) 
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For  explanation  of  column  headings,  &c. ,  see  notes 
on  first  page  of  tables. 

Galv.Bar.di  #an  An.(Oon.)— Gal.Hou.&No.lstM.,g 
N.Y.Tex.&Mex  IstM  ,g.,$or  *,gu.by So.Pao  Fc 
Galveston  Houston  &  Hend.  of  1882— 1st  M.,  ITIe  o* 
Genesee  <b  Wyoming  Rti.— 1st  M.,  g.,  $500,000. K.. 
Georgia  <£  Alabama — Ga.  Carolina  dt  North'n—See 
GtorgiaFlor.d  Alab.— 1st  M., $1,100,000,  g..  '»a.o" 
Georgia  Midl'd  Ry.—  1st  M.,  g.,  $1,650,000,  int.  gu. 
Georgia  Pacific— See  Southebn  Rt. 

Georgia  Railroad  <&  Banking  Co. — Stock 

Bonds,  refunding,  not  mortgage,  currency c* 

Bonds,  not  mortgage,  currency o*<fcr 

Bonds,  not  mort.,  cur.,  $200,000  are  5s  of  '870*4* 
Ga.  South.  &  Fla.—Ut  pref.,  red.  aft.  June  1, 1905 

2d  pref.,  $1,084,000,  5  per  cent 

1st  mortgage,  gold,  $4,000,000.  IHeBa C 

1st  consol.  M,  $10,000,000,  gold.  IV c*<fcr 

Equipment  trusts,  $18,000  due  semi-annually.. 

Gettysburg  <&  Harrisburg— Bo.  Mt.  1st  mortgage 

Gettysb'g  &  Harrisb'g  1st  mortgage,  old  issue. . . 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  Valley  Globe  <6  North'n—lBt  M.,  g.,  text.. Trip 
Goshen  &  Deckert'n—  1st  &  2d  M.  ($60,000  are  2ds) 
Gouverneur  dk  Oswegatchie-lBt  M.,g,  gu.  p.<fc  i.  V n.c 
Gr.  Rap.  Belding  <£  Saginaw— 1st  mort.,  text,  gold 
Grand  Rapids  <t  Indiana  Ry.—Btoete.,  $6,000,000.0' 

IstM., mostly  1.  gr.,g.,ext.  in  1899 c* 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR c* 

2d  M.,  $5,000,000,  g o* 

Gr.  Trunk  Pac.— 1st  M.,  *,  gu.  Can.  Gov't,  text  c<fcr 
Prairie  Section  M.  (ser.A)  £2,100,000  )  gu.  p  &i. 
Mountain  See.  M.  (ser.  B)  £2,<  5O,0C0>  by  Gr'd 
Lake  Buy.  Div.  1st  M.,  $1,540,000 }   Trunk. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

56 

1900 

91 

1882 

£or$ 

50 

1883 

1,000 

16 

1899 

1,000 

Seab. 

Air    L 

ine  Rt. 

Text 

1904 

1,000 

98 

1896 

1,000 

307 

100 

■  >•■ 

1897 

1,000 

mmmm 

1880 

1,000 

1882-7 

1,000 

Text 

100 

100 

285 

1895 

1,000 

392 

1902 

1,000 

1902 

1,000 

mmmm 

.... 

1,000 

.... 

1882 

1,000 

35 

1891 

1,000 

125 

1894 

1,000 

12 

1888-9 

500,  &c 

13 

1892 

1,000 

28 

1899 

1,000 

. 

100 

335 

1891 

1,000 

335 

1891 

1,000 

387 

1896 

1,000 

1,700 

1905 

£100*c 

1,200 

1905 

£  iOO&c 

POO 

1905 

£100    c 

220 

1905 

£100&0 

Amount 
Outstanding 


$800,000 

1,465.000 

2,000,000 

500,000 

See  text. 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

684,000 

1,084,000 

3,801,000 

2,000,000 

252,000 

100,000 

250,000 

215,000 

1,508,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

3,962,000 

£3,201,000 

£1  646,000 

See  text 

£1,3*8,000 

a  There  are 


INTEREST  OR   DIVIDENDS. 


Rate 
Per  cent. 


5  g. 

4  g. 
5 

5  g. 

5  g. 

3  g. 

11  in  '05 

5 

6 

5&6 

5  in  1905 

4  in  1905 

5  g. 

4  g. 
4ia 
5 

6 
5 

?* 

5  g. 
5g. 

3  in  1905 

3ia  g. 

4%g. 
,       4g, 
3,  $  or  £ 

4 

4 

4 
also  $53, 


When 
Payable 

J.  &  J. 
A.  &  O 
A.  &  O. 
A.  &  O 


&   J. 
&  O 


tQ.-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
A.  &  O. 
Various 
M.  &  N. 
Various 
J.  &  D. 
M.  &  S. 
A  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J  &  J. 
A-  &  O 
A.  &  O 
A.  &  O 
000  not 


Where  Payable,  and  by 
Whom. 


N.Y.,So.P  Co  120  B'w'y 

N.Y.,S  Pao.Co  :London. 

N.  Y.,Mero.  Trust  Go. 

N.  Y.,  Knick.  Trust  Co. 

N.  Y.,  Manhat.  Tr.  Co. 
N.Y.,  J.  P.Morgan  <&Co. 

Augusta;  mail'd  to  N.  Y 
N.  Y.,Am.  Ex.  Nat.  Bk. 
N.Y.,Am.  Kx.Bk.&Aug. 
All  Augusta;  6s  in  NY. 
Bait.  M.T.&D.Co.&N.Y. 

do  do 

Balt.M.T.&D.Co.&  N.  Y. 

do  do 

New  York,  B'air&Co. 

Phila.,  Reading  office 

Phila.,  P.  &  R.  office. 

do  do 

N.Y.8.Pao.Co.l20B*w'y 
N  Bk  OrCo,Goshen,N.  Y. 
N.Y.,  Gd.  Cent.Station 
Int'l  Trust  Co.,  Boston. 
Of.,  Gr.  Rapids,  Mich 
N.  Y.,  Winslow,  L.  <te  Co 

do  do 

Philadelphia,  Pa. 

Lon.&N  Y  ,Bk.  of  Mont 

£  London,  Co's  office 
^orBk.  of  tlont.  N.Y 

guaranteed. 


! 


Bonds— Prinoi- 

pal.When  Dne. 

Stocks — Last 

Dividend. 


Jan.  1,  1930 
Apr.  1,  1912 
Apr.  1,  1913 
Apr.  1,  1929 

July  1,  1954 
Apr.  1,  194fc 

Oot.  16,'05,2% 
Jan.  1,  1922 
Jan.  1,  1910 
Jan.   1,  1922 

Nov.)  5,  05,2i« 

Nov  15  ,'05,  2 
July  1,  1945 
July   1,  1952 

Mar.'06,Sep'ia 
Apr.  1,  1898 
Oct.  1,  1912 
Oot.  1,  1926 
Nov.  1,  1924 

1928-29 
June  1,  1942 
Mch.  1,  1924 

Oct.  25/05, 11* 
July  1,  lfc41 
July  1,  1941 
Oot.  1,  1936 
Jan.  1,  1962 
Apr  1,  1955 
Apr.  1,  1955 
Apr.  1,  1955 


Gal.  Horn.  Sc  North.  Ry.— See  Gal.  Harrisb.  &  San  An. 

Genesee  &.  Wyoming  RK.— Retsof,  N.  Y.,to  Pittsburg  &  Lehigh 
Jot.,  11  miles;  Retsof  Jet.  to  Grelgsville,  4  m.;  branch,  2  m,;  total,  16 
m.  Stock,  $500,000:  par  of  shares,  $100.  Dividends  from  Oct.,  1899, 
to  1902,  inol.,  5  p.  c.  yearly;  1903,  8;  1904,  8;  1905,  <  >ot ,  2  p.  o.  Year 
1903  4,  gross,  $127,391;  net,  $75,859;  int.  and  taxes,  $27,691;  divi- 
dends (8%),  $40,000;  bal.,  $8,168.  Pres't  and  Treas..  E  L  Fuller, 
Soranton,  Pa.;  Sec,  H.  D.  Fuller,  170  Broadway,  N.Y.— (V.  76,  p.  1*48.) 

Georgia  Florida  &  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  in  Apr  ,  1905,  extension  was  proposed 
from  Cuthbert  northerly  to  Columbus.  64  miles.  In  May,  1905,  con- 
tract was  let  for  branch  from  Havana,  Fla.,  to  Qulnoy,  11 1«  m  In  Apr, 
1904,  the  Carrabelle  Tallahassee  &  Georgia  RR.,  Tallahassee,  Fla.,  to 
Carrabelle,  on  the  Gulf  of  Mexico,  50  mile",  was  acquired.  The  C.  T. 
&  G.  had  outstanding  $1,000,000  stock  and  $500.00  <  6  per  cent  bonds 
due  1914,  int.  due  J  &  J.  V.  80,  p.  2457;  V.  78,  p.  1549;  V.  7",  p.  151: 
V.  75,  p.  29.  Stock.  $350,000;  par,  $100.  In  1904  a  mortgage  for 
$1,100,000  was  filed  for|«xtensions,  purchase  of  Car.  Tal.  &  Geo.  and 
immediate  refunding  of  outstanding  $>50,OGO  bonds.    V.  79,  p.  2085. 

For  year  ending  June  30,  1904,  gross,  $205,411;  net,  $64,174; 
total  deductions,  $46,r>43;  bal.,  sur.,  $17,531.  Pres.  J.  P.  Williams; 
8ec.  and  Treas.,  J.  O.  Hatch.    Office,  Savannah,  Ga.— (V.  80.  p.  2457.) 

Georgia  Midland  Ry.— Owns  road  from  Columbus  to  MoDonough, 
Ga.,  98  miles.  Leased  from  July  1,  1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  interest  on  the  first  mort- 

?age  bonds,  etc.,)  and  $2,500  for  Columbus  terminal  property.    Stock 
s  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  d.  361.) 
Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  &  Banking  Co.— which  see.— (V.  67,  p.  1260.) 

Georgia  Railroad  &  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branohes  to  Washington 
and  Athens,  58  miles;  Maoon  &  Augusta  RR.  (proprietary  road),  Camak, 
Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles ;  total,  307  miles. 

Okganization. — Owns  also  one-half  the  stook  of  the  Western  Railway 
of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half), 
and  a  47  per  cent  interest  in  the  Atlanta  <fe  West  Point  (whioh  see). 
Guarantees  (jointly  with  Central  RR.  &  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4i«  per  cents  of  Western  Railway  of  Alabama. 

In  April,  1881,  the  railroad  (307  miles)  and  its  Interest  in  the  othei 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  &  Nashville,  at 
$600,000  per  year,  but  in  April,  1899,  the  L.  &  N.  was  held  to  have  ac- 
quired all  rights  under  the  lease;  the  Atlantio  Coast  Co.  In  July,  1899, 
acquired  a  half  interest.  V.  68,  p.  722;  V.  69,  p.  385  ,591:  V.  70,  p  125. 

Dec  31, 1892,  the  banking  deoartment  was  *urned  oyer  to  "  Georgia 

ailroad  Bank,"  a  majority  [$198,200]  of  whose  stock  is  owned. 

Dividends—       >  '81.     '82.    '83to'87.     '88.     '89  to  Oot  .  1905. 
Since  1880,  P.  Ct.  S    9i«    10H    10  yearly    10%      11  p.  o.  yearly. 

Earnings.— 307  miles,    )  1905 Gross,  $41  *,334;  net,  $110,191 

July  1  to  Aug.  31.— 2  mos.  $  1904 Gross,     368,222;  net,      86,212 

Railroad  earns,  for  year  ending  June  30, 1905,  gross,  $2,481,207;  not, 
$739,965;  divs.  reoeived,  $54,619;  rental  to  Ga  RR.  &  B.  Co.,  $600,- 
000;  oth.  payments,  $111,011;  balance, sur.,  $83,482.— (V.  79,  p.  1704.) 

Georgia  Southern  &  Florida  Ry.— (See  Map  of  Southern  Ry.i- 
Owns  from  Macon,  Ga.,  to  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &W  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107 
miles;  trackage  into  Jacksonville.  3  m.,  total,  395  miles.  Also  owns 
one-eighth  of  *tock  of  Jacksonville  Terminal  Co.  V.77,p.62d.  G.8. 
&  F.  common  stock  is  $2,000,000. 

History.— A  reorganization  of  the  Georgia  8.  &  F.  Railroad,  sold  in 
foreclosure  April  2/95.  (Per  plan  In  V.  60.  p.  928;  see  also  V.  59,  p.  551 . 
Macon  &  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  is  owned 
by  same  Interests,  but  operated  independently.  V.  78.  p.  702.  (n  Oot., 
1903,  an  interest  In  the  stock  of  the  liawkinsvllle  A  Florida  Southern 
Ry..  Worth  to  Haw  kinsville,  Ga.,  44  miles,  was  purchased,  $310,000 
first  mortgage  5  p.  o.  bonds  being  guaranteed,  p.  &  1.    V.  79,  p.  2585. 

Dividends.— On  1st  pref .,'96,  4  p.  c;  '97  to  Nov.,  1905,  5  p.  o.  yearly 
On  2d  pf.  in  '97,  2  p.  c;  '98, 3;  '99, 3;  1900  to  Nov.,  1905,  4  p.  o  yearly. 

Bonds.— 1st  mortgage  of  1895  (bstraot  V.  61,  p.  429)  provides  that 
the  $684,000  first  preferrea  stock  shall  be  a  lien  second  only  to  the 
bonds  and  coupons. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10, 
000,000;  of  whioh  $4,684,o00  are  Issuable  to  retire  the  $4,000,000 
fives  and  $684,000  first  preferred  stock,  and  $3,316,000  are  reserved 
for  future  requirements.    V.  75,  p.  980. 

Latest  Earn'gs.-  2  mos.,  J 1905 Gross,  $294  47 1;   net,  $73,274 

July  1  to  Aug.  31.  (1904 Gross,    266,644;    net,    61.194 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-O4 
was  in  V.  79,p.  2585.  In  1904-5  gross,  $1,714,702;  net,  $402,317;  other 
Income,  $17, .-93;  int.  on  bonds,  etc.,  $284,233;  div  on  stoon  «77,5b0; 
bal.,  sur.,  $58,117.    Pres.,  Samuel  Spencer,  N.  Y.— (V.  81,  p.  1242.) 

Gettysburg  &  Harrlsburg  Ky.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  Tne  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  which  deposited 
as  part  security  for  Its  general  mortgage  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Phila.  &  Read.  RR.  (foreclosed  00.). 

Gila  Valley  Globe  &  Northern  Ry.— Bowie,  Ariz.,  to  Globe, 
125  nriles.  Stock,  $2,000,000,  of  which  Southern  Pacific  Co.  owns 
#1,100,900.    V.  71,  p.  1314.    Par,  $100.   The  bonds,  limited  to  $15,000 


per  mile  ($1,508,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  South  Pacific  Co     V.  69,  p.  27:  guaranty  in  V.  68.  p.  232. 

Dividend.— Dividend,  1901,  4  p.  0.;  1902,  Jan.,  4  p.  c;  none  since. 

Year  ending  June  30,  1904,  in  V.  79,  p.  1460.  viz.:  Gross,  $4*7,047; 
net,  $246.08*:;  Int.,  $7.- ,575;  bal.,  surp.,  $170,505.— (V.  79,  p.  1460.) 

Gouverneur  A:  Oswegatchle  RR.— Owns  from  Gouverneur  to 
Ed  *ards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—whioh  guarantees  the  bonds.    See  V.  55,  p.  810  and  V  56,  p.  501. 

Grand  Rapids  Belding  &  Saarluaw  RK.— Freeport  to  Beld- 
lng,Mich.,2r>  mile.  Mortgage  is  for  $260,000  on  28  mUes  and$9,000  per 
mile  for  additional  construction.  Leased  for  30  years  from  Jan.  1. 
1900,  to  Pert  Marquette  RR.  (which  owns  all  the  capital  stock)  rental 
covering  interest.— (V.  70,  p.  39.) 

Grand  Rapids  A  Indiana  K.y.—(See  Map  of  Pennsylvania  RR.) 
—Owns  from  Fort  Wayne,  Tnd.,  to  Mackinaw  City,  367  miles;  branohes, 
47  miles;  total  owned,  414  miles;  operate*  the  following  roads  but  has 
not  assumed  the  old  company's  lease*  thereof:  Cincinnati  Rlohmond  & 
Fort  Wayne  RR.,  86  rn.;  Traverse  Cif  RR.  (nearly  all  the  stock  and  all 
tt>e  income  bonds  owned),  26  miles;  Muskegon  Grand  Rapids  &  Indiana 
RR..41  "lies;  trackage, 7  miles.  Traverse  City  Leelanau  &  Manls- 
tlque  RR  ,  Traverse  City  to  Northport,  Mich.,  30  miles,  see  V.  74,  p. 
777;  V  76,  p.  811;  V.  78,  p.  1444. 

History.— Sucoessor  Aug.  1,  1896,  of  Grand  Rapids  &  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plan  In  V.  63,  p.  153. 

Stock.— Stock,  $6,000,000,  of  whioh  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.  PennsylvaLla  Co.  on  Jan.  1, 1905, 
owned  $2,902,600.     V.  74,  p.  96. 

Dividends.— 1900,  1%  ;  1901,  2;  1902  to  Oot.,  1905,  3  p.  0.  (yearly). 

Bonds.— The  first  mortgage  bonds  extended  at  4i*  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  See  guaranty  V.  56.  p.  649;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1, 1905  by  Penn.  RR. 

Earnings.— For  6  mos  ei  ding  June  so,  1905.  gross,  $1,603,179, 
against  $1,512,846  in  1904;  ner,  $161,590,  against  $184,728. 

Report.— Report  for  ii»04  was  In  V.  80,  p.  I4v0.  In  Ui04  carried  2,- 
253  542  tons  freight,  of  whioh  42  p.o.  was  lumber, etc, and  16  p.o.  ooal. 

Tear  end'g  Dec.  31.        1904.  1903.  1902  1901. 

Miles  operated 415  430  430  430 

Gross  inoome $3,302,347    $3,401,654    $3,196,738    $2,871,782 

Net  over  exp'sA  taxes       621,859  698,833  7K4.470  700.713 

Interest oharge  for  1904,  *39l,085;  oth.  deductions,  $*0  798;  divl- 
deno.  (3  p.  0.),  $173,730;  bal.,  surp.,  $6,246.- (V   80,  p.  1420.) 

Grand  Trunk  Pacific  Ry.  (See  Map).— This  new  trans-conti- 
neutal  railway  across  Canada  has  received  ttie  approval  of  the  Cana- 
dian Government,  and  will  be  carried  through  with  the  joint  finan- 
cial support  of  the  Government  and  tne  Grand  Trunk  Ry.  Co  or  Can- 
ada. It  will  consist  of  a  main  line  of  au  estimated  length  •!  about 
3  500  miles  from  Moncton.  New  lirunswlok,  t  >  a  port  on  the  Pacific 
Ocean  at  or  near  Port  Simpson,  B.  C,  with  branch,  220  mi  es,  viz.: 

1.  LEASED  LINE,  TO  BB  BUILT   BY  CA  NADIAN  GOVERNMENT.  MILES. 

Ka»tern  Division.  Moncton,  N.  B..  via  Uuebec  to  Wt    ntpeg,  about.      ...   1,800 
[To  be  le-ised  for  50  ye«rs  to  (irand  Trunk   P  cifl  •  R».  1;  .—for  first  7 
yours  at  cost  of  opernt  ma  only  an<i  tor  remain!  g  4<  yeirs  at  •<  p.  c.  on 
cost  of  oonwfructl'n.  bin  nu'ijeit  to  p  ovi«iorjs  In  V.  8  ,  p.  9n7.] 

2.  Westkkn  Division,  to  be  Built  and  Owned  bv  Company— 

a.  Prairie  Section   Winnipeg  to  Rocky  Mountain-  about. 1,200 

b.  Mo   main  Division,  Rocky  Mountaius  to  Pacific  Ocean  at  or  near 

Port  Sim p»on,  ab  ut..  BOO 

3.  Lake*upkri  'RBka^ch  to  be  Built  and  Owned  by  Company— 
Thunder  li  .  \  on  Lake  Superior  to  Junction  with   Eastern  Division  east 

ol  Winnipeg . 220 

Total  of  all,  not  including  sundry  proposed  branches  3,720 

Organization. —Incorporated  by  Canadian  Legislature  In  1904. 
See  full  statement  as  to  enterprise  in  V.  80,  p,  s»96. 

Stock.  -  Authorized,  $45,000,000  (par  of  shares,  $  1 00  each),  of  which 
the  $25,000,000  oommon  will  be  owned  by  the  G  and  Trunk  Ry. 

Bonds.— On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada 
guarautee  2  1  mortgage  bonds  to  provide  the  balance  for  the  <'Onstruo- 
tlon  of  the  Western  Division  of  the  line,  the  Ca  iadlau  Government 
undertakes  to  guarantee  fit  at  mortgage  bonds  bnarlng  interest  at  3 
p.  o.  for  an  amount  up  to  75  p.  o.  of  the  cost  of  construction  of  that 
division,  such  umount  (a)  In  the  case  of  the  Prai'ie  Section  not  to  ex- 
ceed $13,'  00  per  mile,  or  £3,210,000  in  all,  and  (b)  three-quarters  of 
whatever  the  cost  per  mile  may  be  from  the  mountaius  to  Paoidc  Coast, 
oalled  Mountain  Section.    (V  80,  p.  9  »ti,  t234     3  >.i;  V  81,  p.  613.) 

Series  "A"  (Prairie  Sectton)  bonds,  total  Issue  limited  to  £2,  00,000, 
and  Series  "B"  (Mountain  Sectoni  bonds,  not  to  exceed  «2,050,<>00, 
are  seouied  by  a  2d  mortgage  (National  Trust  <'o  ,  Toronto,  trustee) 
on  the  railway,  equipment  and  tolls  of  the  company,  including  its 
leasehold  interest  in  the  Eastern  Division,  bu  not  branch  lines  ex- 
ceeding 6  miles  in  length,  ships,  grants  of  lauds  (other  than  for  rail- 
way purpoHes)  and  the  rolling  stook  of  the  Eastern  Division  or  of  the 
abovw-mentloned  branoh  lines  of  ov  r  6  miles.  These  bonds  are 
unconditionally  vuar»nteed  as  to  principal  and  interest  by  endorse- 
ment on  each  by  the  Grand  Trunh  Ry  Co.    See  tortn  In  V.  80,  p.  H96. 

Although  the  moruage  to  secu  e  the  a  p.  c.  bonds  guaranteed  by  the  Oovarn- 
ment  will  rank  betore  t»e  mortgage  to  secute  tin1  u  >nds  guaranteed  oy  the 
Grand  Trunk  Ky.  "f  Canada,  yet  an  agreement  schedule  to  ao  Aot  of  1904 
provides  to  1  he  effect  that  in  the  event  of  default  by  the  company  for  five 
years  In   payment  of  the  Interest  on  the  3  p.o.  bonds,  the  remedy  of  the 
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Grand  Trunk  Ky.— Consol.  stook,  £23.318,309.. 

4p  o.  guar,  stock,  non-cum.,  £10,000,000 

1st  preference  5  per  cent  stock,  £3,420,000 

2d  preference  stook,  £2,530,000 

3d  preference  4  i>er  oent  stook,  £7,168,055 ] 

Debenture  stock,  £4,270,575 1 

Consol.  debenture  stock  (col.  trust),  oum [ 

2d  equipment  M.  (subject  to  1st  M.  In  trust) .  .0  J 

Great  Western  perpetual  debenture  stock o 

Northern  Ry.,  3d  preference  A  &  B  bonds o) 

Debenture  stook,  4  p.  c,  perpetual,  £425,850.  s 

Midlandof  CanadalstM.,sec*tonal,£525,OOO.o > 

Consol   1st  M.,  £3,164,700 of 

Grand  lrunk  West'n—  Northwest  Gr.  Tr.,  1st  mort 
1st  M.,  $15,000,000,  lnt  guar.,  g.,  $  (cur.)  &  £.F 
2d  M.,  lnoome,  g.,  $1,500.0C0,  red.  (text)... .Col. 

Gt .  Northern— Bioob,  $150.000,000 

8t.  Paul  Minn.  &  Man.— Stook.orig.  $20,000,000. 

8t.P.M.&M.2d(now  1st  M.)g.  does  not  cov.  l'ds)o* 

Dakota  Extension  1st  M.,  gold Ce.c* 

°*M.ooo;doo  \ <now l8t M> on land9) 8°W-Ce \ 

Montana  Exten.  1st  M. ($25,000 p.  m.),g.Ce.o*&r 
Pacific  Extension  M.  £6.000,000,  gold  Ce  .o*<fcr 
C.B  <feQ.c'l.tr.M.g.(su.tocall  4f.Ja.'06atl05)S.o&r 
Sterling  io-in  (represented  by  ctfs.  of  participate 
Minn.  Un.RR.lstM.,g.,gu.($65O,O0Oare5s).«  e.o* 
East  of  Minn.  1st  M.  ($50,000  p.  m.),  g.,gu.Ce.o\fcr 
No.  Div.  mort.,  $15,000,000,  gold,  guar.WIe.o*<fcr 
Mont.  Cen.  1st  M.,g. ($6,000,000  are  6s)gu.C!e.c&r 
Willmar  ASi'xF'lls  1st  M.,g.,gu.p.<fel,(end)Ce.c*&r 
Minneapolis  Western  1st  mort..  gold,  guar o 


Miles 

of 
Road. 


3,512 

836i« 
490% 

455 

66 
3265 
3265 


624 

1,221 

2,655 

2,655 

420 

818 


3 

72 

299 

260 

205 

2 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1882 

£100 

1884 

£100 

1873-4 

£100 

1873-4 

£100 

£100 

1874 

£100 

1874 

£100 

1869 

£100 

Var. 

100 

1868 

1884 

1878 

£100 

1882 

£100 

1880 

$500 

1900 

£100 

1900 

$500 

.... 

$100 

100 

1879 

1,000 

1880 

1,000 

1883 

1,000 

1883 

1,000 

1887 

1,000 

1890 

£100  Ac 

1901 

$1000&c 

1903 

$&  £ 

1882 

1,000 

1888 

l.OOO&o 

1898 

l.OOO&O 

1887 

1.000&0 

1888 

1.000 

1891 

1.000 

Amount 
Outstanding 


£22,475,985 

6  929,315 

3,420,000 

2,530,000 

7,168,055 

4,270.375 

15.H5.991 

373.000 

2,723,080 

14,600 

347,990 

426,200 

1.016,500 

$563,000 

14,437,000 

1,500,000 

124,413,10«) 

C353.500 

6.75<*,000 

5,057,000 

13,344,000 

19,322,000 

a  10,185,000 

S>£  1,000,000 

215,223.200 

£1,500,000 

$2,800,000 

4,700,000 

d5, 000,000 

10,000,000 

3,646,000 

500,000 


INTEREST  OR  DiVlDUNUs 


Rate  per 
Cent. 


4  In  1904 

5  for  '04 
5  for  '04 
See  text. 

5 

4 

6 

5 

6 

4 

5 

5 

6 

4  g. 
Up  to  4% 
7  In  1905 

6 

6g. 

6g. 
4ifig. 

Sg- 

4  g- 

4g. 
5 
5&6g. 

5  g. 

4  g- 
5&6g. 

5  g. 
5  g. 


When 
Payable 


A.  &  O. 
A.  &   O. 
A.  &  O. 
Yearly. 
J.&J.  14 

Q.-J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

July. 

Q.-F. 

Q.-F. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.    &   J. 

ir 

J.   &  D. 

J.  &  J. 

A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


Cheok  from  Co.'s  office, 
do  do 

do  do 

do  do 

f 


Glyn,  Mills,  Currie  I 
&  Co.,  London. 


BuiulH— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


London  or  New  York. 

1  p.  o.  paid  1904-05. 

N.  Y.Offlce,32  NassauSt. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 

do  do 

do  do 

do  do 

N.Y.&Lon., Baring  Bros 

New  York,  etc 
London,  Boston  &  N.  Y. 

N.  Y.,  32  Nassau  St. 
N.Y.32  Nas.;  Bos.,Lee,H 

do  do 

N.  Y.,  32   Nassau  St. 

N.  Y.,  32  Nassau  Street. 

N.Y.&Lon.,  Baring  Bros 


None  ever  pd. 

Oct.,  1905.2% 

Oct  1905.2»fl% 

Oct.".  905,2 »«% 

Mar23,'04,2% 

Irredeemable 

Irredeemable 

July  1,  1919 

Irredeemable 

Irredeemable 

Irredeemable 

May    1,   1908 

-Ian.   1,  1912 

Jan.   1,  1910 

July  1,  1950 

July  1,  1950 

Wov.  1, '05,  111 

Nov.l, '05, 1*9 

Oot.    1,  1909 

Nov.  1,  1910 

July  1,  1933 

July   I,  1933 

June  1,  1937 

July  1,  1940 

July  1,  1921 

Deo.   1,  1905 

July  1,  1922 

Apr.   1,  1908 

1928-1948. 

July  1,   1937 

June  1,   1938 

July  1,  1911 


a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds,      c  All  except  $353,500  owned,      b  £2,000.000  additional  held  by  Gt.  North'n 
Is  deposited  as  o<  Hat.  for  2  year  loan,  due  Dec,  1905.       d  SubJ.  to  call  aft.  April,  1928.      H  Coupon  bonds  J.  &  J.;  reg  ,  Q.  J 


Government  8hall  be  to  put  In  a  manager  to  operate  the  Western  Division  an 
to  collect  and  distribute  net    earnings  vnri  vastu,  between  the  holders  of  th 
bends  u uarant  ed  r>y  tbeGovemment  and  the  bol  'erg  ot  tbe  bonds  gua  amend 
by  the  Grand  Trunk  Kv.  >  o.  in  1  he  proportion  of  75  p.  c.  of  such  earnings  to  the 
holders  of  ibe  G  vernment  bonds  and  25  p.  c.  to  the  holders  of  the  bonds  of  this 
division  gua'ant^ed  by  th«  Grand  Trunk  Kv.  Co. 

The  mortgage  deed  to  secure  the  8eries  "A"  and  Series  "B"  bonds  will  pro- 
vide t^int  separate  accounis  shall  be  kept  of  the  tolls,  earnings  Incomes,  rens 
and  profits  of  th<»  Pr  trie  Section  and  the  Mountain  Bee  ion,  and  that  in  the 
event  of  the  trustee  exercising  the  right  of  entry  or  -ale  thereoy  given  In  case 
Of  de'ault  bv  the  company,  the  moneys  arising  from  each  particular  section 
and  tradable  for  the  purpose  sha'l.  subject  to  the  payment  of  tne  working 
expenditure  of  the  section,  be  applied  first  in  pavment  of  any  interest  or  prin- 
cipal due  on  the  ootids  issued  in  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  issue  limited  to  £1.550,000.  are  to 
be  seoured  by  a  fir?t  mortgage  on  all  the  22<-mile  Lake  Superior 
Div.  and  are  guar.  prin.  and  int.  by  Grand  Trunk  Ry.  Co.  (V.  80,  p  996.) 

General  Finances.— In  February,  1905,  Speyer  Bros,  in  London, 
etc.,  off-red  at  99  *«  £3,004,000  4  p.  0.  [2nd]  mortgage  sterling  bonds 
due  1H55.  viz.,  £1.646  000  series  A  (Prairie  Section)  bonds  and  £1,- 
358,00<  >  Lake  Superior  branch  bonds,  all  guaranteed  iy  the  Grand 
Trunk  Ry.  Co.  (See  V.  80,  p.  996.)  In  March,  lwt  5,  N.  M.  Rothschild 
&  Sons  ottered  at ;  5  £3,200  000  first  mortgage  8  p.  c.  ster  ing  bonds 
guaranteed  by  the  Canadian  Government  (V.  80,  p.  1  <s34.  1363;  V  81, 
p.  507).  The  Prairie  Section  running  through  great  wheat  belt  is  ex- 
peottd  to  be  completed  in  1910  and  Lake  Superior  branch  in  1908. 

Officers  — Pres  .  Charles  M.  Hays.  Montreal,  Can.;  Sec,  Henry 
Philips;  Treasurer,  Frauk  Scott  —(V.  81,  p.  507, 777,  975.) 

Grand  Trunk  Ry.  of  Canada.— (See  Hap.)—  Quebec,  Can.,  via 
Montreal,  to  Chic,  111.;  also  to  Portland.  Buffalo.  Detiolt.  Toledo,  etc: 

SYSTEM  PROPER.  REPORTED  SEPARATELY/. 

Miles.  I  Majority  Stock  Owned.  Miles, 

Lines  owned 2,961 1  Central  Vermont  IT 581 

Leased— partly  ovmed—                          1  Grand  Trunk  Western  T S86 

Atlantic   &    St.  Lawrence,  Port-  I     Entire  stock  owned. 

land.  Me.,  to  Island  Pond,  Vt...    166  I  Detroit  Grand  Haven  &  MilT 189 

Buflalo  \  Lake  Huron 164    Tol.  Sag.  &  Muskegon 96 


Clncln.  Sag.  &  Mackinaw! 63 

Otherlines ZOi 


Jointly  owned 
Detroit  &  Toledo  Shore  Line 79 

Total  road 1,766 

Total  in  earnings 3,635       TSee  separate  statement  this  Co. 

Car  ferry,  Grand  Haven  to  Milwaukee,  opened  8ept.  15, 1903. 

Organization.— A  consolidation,  In  Aug.,  1882. 

As  to  Grand  Tr.  Pao.  Ry.,  see  that  company  above.    V  79,  p.  2587. 

The  company  on  Sept  30,  1905,  began  operating  Canada  Atlantio 
Ry.  aDd  guaranteed,  principal  and  interest,  $16  Ooo.OOO  four  per 
oent  50-year  gold  bonds,  of  which  $2,u00,t  00  will  be  reserved  tor 
future  oapi  al  requirements,  and  the  remainder  will  replace  all  other 
indebtedness  by  maturity    V.  79,  p,  967, 1331, 1641.  2455,  2620. 

Stock,  Etc.—  1  he  authorized  capital  on  Deo.  31,  1904    was  £46 
436,364  stock  (£42,223,355  issued  and  £4,213,00 ■*  unissued),  advance* 
from   the  Canadian  Government  In  aid   of   construction  amount  to 
£3.111,500.       Perpetual    consolidated  4    per  oent   debenture  stook 
authorized  by  Act  of  1882  and  later  Acts,   has  been  Issued  from 
time  to  time  to  acquire  securities  of  oompanies  consolidated  and  con 
trolled,  amounting  Deo.  31. 1904,  to  £8,M94,188,  and  bearing  an  an 
nual  interest  of  * 434,583.  V.  71,  p.  84.    Guaranteed  stoeb,  £750,000, 
was  subscribed  In  Oot,  1903  and  £500,000  In  ^rfay,  1904;  V.  78,  p. 
1962. 

Dividends—        For  '98.    '99.    '00.    '01.    '02.  '03.  '04.       1905 

Guar.  4%  stock..  P.  0.       2        4        4        44  44  To  July  2 

lstpreferred P.O.       3         5        5        5       5  5       5ToJuly,'2i* 

2d  preferred P.O.      0        3M     3        4       5  5       5  To  July  2»a 

3a  preferred  .       P  c      0        0        0        0       1  2       0  0 

In  Apr.,  1905,  mil  dividends  for  entire  year  1904  were  paid  on  first 
and  second  pref.  stocks.    V.  80,  p.  871. 

Earnings    2    mos.,  (1905 Gross,  $5,185,741;  net,  $1,660,449 

July  1  to  Aug  31.  S  1904 Gross,     5,099.119;  net,    1,652,177 

For  6  moe.  ending  June  30, 1905.  gross.  £2,729,007,  against  £2,559,- 
316  in  1°04;  net  £805,570,  against  £663,747;  net  charge*.  £510,123; 
advances,  £10.4  4;  div  (2  p  o  )  on  guaranteed  stock.  *  135,597;  on 
1st  pref  stock,  (2  s.  p  0.),  £85.420;  on  2nd  pref  stock  (i,  p  o  ) 
£63,210;  adding  £6  618  balance  on  nand  Deo  31,  1904,  leaves' 
balance  to  carry  forward  June  30  1905,  £7,423, 

Report.- 


-Statement  for  1904  was  in  V.  80,  p.  1909. 
Tears  ending  Dec.  31  1904.  1903. 

gross  earnings £5,639,130    £5,916,548 

Transportation  expenses 4,10o,660      4,20a, 1 15 


Net  earnings £l,,-^8,470 

Total  net  Income £1,787,232 

Rentals 155,206 

Interest  on  b'ds  and  deb.  stk.  1,070,505 

Advances  to  controlled  roads  4,^07 


£1.707,433 

£1,891,170 

155,206 

1,068,690 

13,901 

Dividend  on  guar,  stook (4%)255,5o2  (4%)214,160 

Do    on  1st  pref.  stock (5%)  170,842  (5%)  170.842 

Do    on  2d  pref.  stock (5%>12tt,420  (5%)126,420 

Do    on  3d  pref .  stook (2^)143,^93 


1902. 
£5,189,079 
3,578,433 

£1.610,64« 

£1,811,658 

155,206 

1,066,152 

16,768 

(496)  208,792 

(5%)  170.840 

(5%)126,420 

il%>  71,649 


President,  Sir  O.  Rivers  Wilson,  London;  Second  Vice-President  and 
aeneral  Manager,  Chas.  M.  Hays.— (V.  81,  p.  507, 1043, 1174.) 

r.rand  Trunk  Western  Ry.— Owns  from  Port  Huron,  Mich.,  to 
Chio.  &  West.  Ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  Ir>- 
diana,  5  miles;  total,  335  miles.  Stock,  $6,000,000,  all  owned  by  Orand 
Trunk.  8uocessor(V.  69,  p.  954;  V.71,  p.  28)  of  (ihl.  &  Gr.  Tr.  foreclosed 
Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  interest 
on  the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Grand 
Trunk  6s.  The  new  incomes  are  subject  to  oall  at  85  and  any  interest 
then  due.  within  the  first  10  years.  Int.  on  incomes,  1%  paid  on  July 
coupons  in  1902  to  1905.  incl.  Jointly  with  Toledo  8t.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.    V.  76,  p.  653. 

Earnings-11  mos. )  1905 Gross,  $4,686,339;   net,  $691,074 

July  1  to  May  31.     J1904 Gross,    4,913,139;   net,     699,379 

Year  ending  June  30, 1904,  gross, $5,289,245;  net,  t>756,213;  charges, 
$742,976;  1%  on  inoomes,  $15,000;  def.,  $1,763.     (V.  81.  p.  1174.) 

Great  Northern  Ry.— (See  Maps.)— In  Feb.,  1890,  leased  the 
8t.  Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  6  p.c  per  annum  in  gold  on  its  $20,000,000  stock. 
In  1905  only  $353,500  of  Manitoba  stock  had  not  been  exchanged  for 
Gt.  No.  stock.    (V.  68,  p.  129;  V.  67.  p.  1356;  V.  67,  p.  370,  788,  842.) 


Balance sur.£3,920     def.£l,342        def. £4,167 


Lines  leased  and  operated — 

8t.  Paul  Minn.  &  Man.  Ry., 
St.  Paul  to  Lowell,  Wash...  1,790 

Branohes  in  Minnesota,  the 
Dakotas  and  Montana 2,096 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 

Missis.,  Minn.,  to  Hibbing      49 
Brook  Pk.  to  Coon    Creek 
June,  eto 109 

Park  Rap.  &  Leech  Lake  Ry.— 
Park  Kapids  to  Cass  Lake.      49 

Dakota  &  Great  Northern  Ry.— 
Gra'v.toSherwood.N.D.etc    143 

IT  Duluth  Terminal  Ry 2 

lTDuiuthSup.&West.Term.        5 

Minn  &  Ot  Northern  Ry  — 
Tuier  Rlv.  Falls  to  Green- 
bush,  Minn 

Montana  &  Great  Nor  Ry.— 
(V.  73,  p.  904,  184.) 
Rexford,    Mont.,  to  Gate- 
way    

Gt.  Falls,  Mont.,  to  Sweet- 
grass 

Crows'  Nest  Southern  Ry.— 
Intern.  Boundary  to  Mor- 
rissey,  B.  C  ,  eto 


41 


9 
134 


53 


Owned,  unbonded — 

Seattle  &  Montana  RR.— 

Seattle  to  Westminster 143 

Anacortes    to     Rockport, 
Wash.,  eto. 70 


Total  operated  directly... 5, 032 
Slock  owned — oper.  separately — 

Willmar  &  Sioux  Falls— 
Willmar  to  Yankton  8.  D..    205 
Garretson,  S.  D.,  to  Sioux 
City.Ia. ,  and  O'Neill,  Neb.    228 

Duluth  Watertown  &  Paoiflo— 
Watertown  to  Huron,  Dak.      70 
IF  Minneapolis  Un.  Ry..  eto.        8 

Montana  Central — 
Great  Falls  to  Butte,  eto. ..    249 

Spokane  Falls  &  Northern...    203 

Washington  &  Gt.  Nor.  Ry.— 
Maroiis.Wanh.,  to  Republic 
eto.  (V.  73,  p.  904,  184)   ...       69 

Vancouver  Victoria  &  East- 
ern Ky  <fe  Navigation- 
Grand  Forks,  B.C.,  to  Phoe- 
nix, B.C.,  eto 46 


Total  road  July,  1905.. ..6,110 
2d,  etc,  tracks  and  sidings. .1,380 


During  1904-0i  121  miles  of  extensions  were  completed  and  on  June 
30,  1905, 330  miles  ndditional  were  projeoted.  Proposed  extension  to 
Vancouver,  see  v  81.  p  669.  As  to  Portland  &  Seattle  Ry.  to  be  built 
jointly  with  North  Pac.V.  81,  p  1100.  The  Union  Term.  Ry.  of  Sioux 
City  wil  be  purchased  on  or  before  Oot.  1,  1906.    V  81,  p  (-99 

Lands.— Sales  for  year  1904-05  were  3,940  acres  for  *44,918  and  52 
town  lots  for  $3,065.  The  net  amount  due  on  land  ool  tracts  June  30, 
1905,  was  $1,428,341;  lands  unsold,  810,637  aores,  to  be  reduced 
about  650.00«>  aores  by  a  final  adjustment  with  U.  S 

Minneapolis  &  St.  Cloud  grant  was  425,^4  acres;  unsold  July  1, 
1905,  21,301  acres;  sales  in  1904-05  were  860  aores  for  $5,115. 

htock.— In  Oct.,  1905,  the  authorized  stock  was  increased  from 
$125,0oo,0o0  to  $150,000,0  0.    See  General  Finances  below 
Dividends,  ) '92to,96(inclus.),*97  '98   '99    '00  '01    '02  to  Nov., '05 
Gt.  North.    5     5  p.  0.  yearly.       5ia   6H     7       7    7»a     7%  yrly.  q-F) 

Also  In  1898  50  p.  c  in  8eattle  &  Mont,  stock,  which  was  then  ex- 
changed for  40  p.  0.  in  Gt.  Nor.  pf.    V.  66,  p.  1044,  1188;  V.  74,  p.  829. 

Bonds.— St.  P.  Min.  &  Man.  consol.  mort.  of  1883  is  for  $50,000,000.  of 
whioh  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  In  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako- 
tas, the  prior  liens  on  which  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  Is  for  $25,000,000  for  extensions 
and  for  second  track.     A  bstraot  V.  45,  p.  342. 

Pacific  extension  mort.  £6,000,000  provides  for  bonds  at  £6,000  per 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana;   £3.000,000 
of  this  issue  (of  whl<h  £1,000,000  sold)  were  releasee  upon  payment  of 
collateral  trust  bonds  Sept.  1,  1898     V    66.  p   1044   1188;  V  80  D 
1111,1174     See  abstract  of  mortgage,  V.  52,  p.  82.  ' 

In  1904  the  Gt.  Northern  and  Northern  Pacific  had  acquired  $107  - 
611,600  of  the  Chicago  Burlington  &  Quincy  RR.  $110,839,100  stook 
in  exchange  for  their  joint  20-year  4  per  c  ut  gold  bonds,  seoured 
by  the  deposit  of  the  stook  In  trust,  on  basis  of  $2o0  in  bonds  for 
each  $100  stock.  See  oiroular,  V.  72,  p.  871,  1034,  1135,  and  annlloa- 
tion  to  list.  V.  73,  p.  294,  903.  »vp"ow- 

Eastern  Railway  of  Minnesota.—  First  mort.  oovers  road,  equipment 
terminals  and  elevators.     The  Northern  Div.  $15,000,000  mortgage 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

•great   Northern — ( Concluded) — 

Spokane  Palls  *  Nor.  1ft  M.,  g.  Ma .C* 

<  olumbia  *  Ked  Mtn  ,  1st  M„  gold.  SI  a , 

Red  Mountain  istM.    gold  ITIa .. 

61.  Mo.  Ry  of  Can—  New  con.M.,$7,962,000.Ce.text 

Green  Bay  <£  Western  RR.— stock.    Bee  text 

Debentures.  Class  A.  Incomes,  text,  non-oum..o* 

Class  B,  Incomes,  after  stock,  non-cum 0* 

Greene  RR.  (If.  Y.)— Stook 

Greenw.  rf  /ohnsonvilte    1  st  M  ,  $500,000.  g.S.C&r 
Guay.  (f  Q.  —1st  M..  $12,282,000,  g.,gu.,  text   «  am 
Quit  Beaumont  <tK.O-  lstM.,$10,0O0p.m.,g.A  Be 
2d  niort.,  $10,000  per  mile($176,000  are  6s)  A  Be 
Gulf  B.  A  Gt  No.,gold  p.  A  1.  gu.,end.AB.text.c 
Qulf  <t  Ship  Island    mock,  $6,000,000  authorized. 
1st  ref  and  terminal  M.,  g  .  sink,  fund,  N..    o*Ai 
Hancock  &     atume— See  Mineral  Range  RR. 
Hannibal  <&  81.  Joseph— See  Chicago  Burlington  & 

Harrtman  it  A  orl  >■  east'  rn—  1  st  M. ,  gold,  Ce     

Hamsb.  Portxm'th.  Ml.  Joy  A  Lane.— 8tock,7 p.  o.gn. 
1st  mort.  (exfd  in  1883),  guar.p.Ai.Pa.  RR.GP.r 

Hartford  <t  Conn  ectieni  l   Western—  Stock 

1st  mortgage,  extended  In  gold  in  1903 

Hawkiutv  dt  Ft.  So  —let  M  .  $400.00o,  g..  gn  p.  A1 
Rend+rson  B'rtge  Co.— See  Louisville  <&Nashvill 

Hibemia   Mine  RR.—  Stock 

Hocking  Valley  Ry.  -Stock,  com.,  $11.000.0<"0.. 
Stock,  pref.  non-rum.  (see  text),  subj.  ca  1  at  par. 
Columbus  *  Hocking  Vallev  1st  mort.,  gold  . .  o" 
Col  ATol.lstM.  g.iCol  toWalb.)ext.  1905. *.<r 
Ohlo  £-  West.  Va.  1st  M  (Logan  to  Ponieroy)o*.. 
1st  con    -  mort,  $20,000,000,  gold. Ce 


Miles 

Date 

Size,   or 

of 

of 

Par 

Road. 

Bonds 

Value. 

132 

1889 

$1,000 

1896 

18 '6 

1905 

100 

1896 

1,000 

,. 

1896 

1,000 

100 

21 

1904 

1,000 

1899 

1,000 

62 

1893 

500 

62 

18^3 

500 

77 

1900 

1,000 
100 

281 

1902 

1,000  Ac 

Quino 

y- 

22 

1895 

100  Ac. 

53 

50 

53 

1853 

500  Ac. 

109 

100 

109 

I8S3 

1902 

1,000 

e  RR. 

4^ 

m 

100 

100 

100 

76 

1867 

500   Ac 

118 

1875 

1,0<0 

85 

1830 

1.000 

346 

1899 

1.000*0 

Amount 
Outstanding 


LNTERE8T  FOR  DIVIDENDS. 


$2812,000 

17«,000 

217,000 

4.962,000 

2,500,000 

600,000 

7,000.000 

200,000 

380  000 

10,477,0'M' 

749.500 

750.000 

78 '  .000 

6.^00.000 

<  49M'  OOO  I 

I  $16,000  o 

300.000 
1,182,550 

700.000 
2,714,000 

700.000 

310,000 

200.000 

1 1.000,0< '0 

15.0U0.000 

1,401.000 

2.44M.000 

1.5*4.000 

13,139,000 


Rate  Per 

When 

Cent. 

Payable 

6 

J.   &  J 

6g. 

J.    &  J. 

6g. 

J.   &  J. 

4 

A.  A  O. 

5  Feb.'OS 

Feb. 

5  Feb.'OS 

Feb. 

6 

J.    &  D. 

4  g. 

J    &   J. 

6  g. 

J.    &   J. 

6g. 

F.   &  A. 

5  A  6  g. 

F.   &  A. 

5  e 

J.    &   J 

4  In  1904 

Q-J 

5  K. 

J.    A    J. 

Id  5s  of  1 

896  rem 

6g. 

J.  A  J. 

7ifl  In  '05 

J.   A   J. 

4 

J.    A   J. 

2 

FAA.31 

4  lag 

J.   A   J. 

5g. 

A.  A  O. 

6 

A.  A  O. 

3  In  1905 

J.   A   J. 

4  In  1905 

J.    A   J. 

4  g. 

A.  A  0 

4«. 

F.  A  A. 

.    7 

M.  A  N. 

4*flg. 

J.   A   J. 

Where  Payable,  and  by 
Whom. 


N  Y..  Chase  Na>.  Bank 

N.  Y.,  32  Nassau  St. 

N  Y.,  Chase  Nat  Hank 

New  York. 

N.  Y.  office,  40  Wall.  St. 

do  do 

do  do 

D.L.AW.off.26Exoh.  PI 

N.  Y.,  Stand    Trust  Co. 

N  Y..USM.ATr  ALon. 

N.  Y.,  5  Nassau  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y..  Fisk  A  Robinson 

ain  outstanding. 

N.  Y.,  Central  Trust  Co. 

Phila.,  Company's  Office 

do  do 

Hartford. 

do 


See  Central  of  N.  J. 
N.  Y.,  J.P.  Morgan  A  Co 
do  do 

do  do 

do  do 

do  do 

do  do 


Bonds—  Princi» 

pal,  When  Due. 

Stocks—  Last 

Dividend. 


Ja'y  1,  1£39 
July  1,  1916 
July  1,  19!  6 
Apr.  1,  1935 
Feb.  I,  '05,5 
Feb.  1,  '05,5 


Tune.  1905.3% 
Jan  1,  1924 
Jan.  2,  1932 
Aug.  1,  1913 
Aug.  1,  1913 
July  1,  1930 

July  15,'05,1% 
Feb.    1,   1952 


Jan.  1,  1916 
July  10, '05.  4 
July  1,  1913 
Aug  31,'05,1% 
July  I,  1923 
1952 

Oct.  10,'05.3% 
Jul\17,  05,1>* 
Julyl7,'05,2% 
Oct.  1,  1948 
Aug.  1,  1955 
May  1,  1910 
July   1,  1999 


of  1898  provides  for  extension  built  from  Fosston.  Minn, 
to  the  head  of  lake  navigation  at  Duluth,  and  also  for  future  require 
ments.  including  the  retirement  of  the  $4. 700.0<>0 1st  5s  at  maturity 
They  are  redeemable  at  105  on  three  months'  notioe  after  Apr.  1,  1928 
— V.  6b.  ii  471.  Montana  Central  bonds  cover  several  roads.  (See  adv 
ChkoH.  Dec.  12,  1891.)  The  Manitoba  guarantees  these  Issues,  ann 
Great  Northern  assumes  guaranty.    See  form  of  latter.  V  74.  p  680 

The  Will-mar  dt  Htonx  Falls  bonds  are  endorsed  with  joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  jinn  panics.  Furthei 
issues  may  be  made  at  $17,500  p.  m.  for  additional  road    V   56.  p  247 

Mtnnravoli*  Western  first  mortgage  is  for  $1,000,000     V.  60.  p.  835 

The  £  I  r>00,oo<  two-  year  sterling  loan  d'e  Dee  1.  1905.  is  seonred 
by  de-owtt  of  £2,<>0o.<KH>  St.  Paul  Minn  A  Manitoba  Pacifio  extension 
Sterling  'S  The  certificates  of  participation  Issued  by  the  bankers  are 
in  denomination  or  j(2oo,  or  $972  each     V  77,  p.  18'3. 

Gbmckal  Finances.— Total  funded  debt  per  mile  of  main  track  (4,834 
milesi  in  the  haiiu»  ui  the  publlo,  $20,842.  V.  81,  p  1254.  Train-load 
1901-05.  522  tons 

Stockholders  of  recor  I  Nov  8  are  entitled  to  subscribe  prorata  at 
pax  for  *25  OoO  000  n~<v  st  -ck.  payable  25  p  o  each  -n  Dec.  1 8.  1905, 
Jan  '8  Feb  19  ami  Mar.  lu,  is  06  the  proceeds  to  be  used  In  pay  for 
addltt  nal  » qi:tpment,  securities  of  sub  Unary  companies  acquired 
and  to  be  acquired  etc    v.81,  p,  1174. 

Bakninus.—  t+reat  North'n  system  (lncl.  8t.  P.  M.  A  M.,  East,  of  Minn, 
and  Montana  Central)  Julv  1  to  Sept.  30,  1905,3  months,  $12,823,34:) 

against  $  i  1,-0   ,400  In  1904. 

Ammiial  keport.  —  Report  for  1904-05  was  given  at  length  In  V.  81, 
p.  1189,  124^     See  also  editorial  p.  1212. 

(1)  OPERATIONS  GREAT  NORTHERN  SYSTEM    PROPER. 

1W<  5.  1   i  4  1903. 

Tear  ending  June  *i0.                          $  •  $ 

Aver  mll>  s  operated 5.723  5,623  5,4»0 

Gr<«-        n1««            f 43,' 26,0«8  940o5'."S  $10,   *5  647 

Hetearnings                   20,5'  7,239  18.«'45,0  0  it->,23  ,69i 

P. «.  at  expenses  and  taxes...          52*75  54**5  52*84 

(21  OKI- AT  SO&THIRN   IKCOMI  ACCOUNT. 

Tear  e-rimo  In,.,  AO.                        1905  1904.  1908. 

Met  mid-.  St.  P.  M.  A  Man $18,8lr>,731  9i6,r>»<78    $17,W6  .874 

Ilitereftt    n  lion. i.  ow    e<    :-9'..27  !»95  B91  8»6>    1 

Divide   ds  on    took*  owned 973.325  751.3  0  85    26" 

Pro* <•■    rcas.  k  our.  xoid ... 4  i>3> 

Betitflta  of  leaned  lli  e<i 11P>51  1197  1  11488-1 

Bill    rr.  eivatile    ...  4,0(3  ,49!  1,4 Hi 

General  1   t.  and  oth-r  Income.         £911i4  3' 4.  96  402.424 

T»ThI  r-  ceip-S $2M9?,291  $l-.3i>   .74x  $l°,»n  ,.''46 

Paldreital-*  P    *  A  Man -t4  00    ^55  $3  9  3.6  >3  $3  99^.737 

Gre-t  N-  rti-  m  dlvi  ends (7)8  •  93  8«  (7)^,688.-25  (7)8,-73.973 

Inter- st  on  £    oan 364  500  21    ,-   5 

Renewal,  et  ..  funds 3.0)0,000  2,000,000  8,000  000 

Balance,  rurpii-s sr  $  ,13    37h  sr.$3,43?,5».  sr.$4, 134,636 

(*•>)  OPERATIONS  OF  WIIOLh   BTHTi-M 
Tear  end  June30'0*.        Qr«s*.  f>rt  t-    \ne.      to/,  nrt  inc. 

Grea    ^orh-^l    Ky    $3>,3   e,  122  $1P,81 6,731  $1,467  060  $20.2     .791 
M  ntanaC  ntrslHy  .      2.414.-34       l.l«3.68l  34  754       1,  7fl  436 

W  11  ASiouxKallsKy.      1,'43.6  6  558,'   6  t>,0  3  663  3.->9 

Dni.Watr.AFao  Ry.  1-8,008  «8,551  )63  48.713 

To«.  Ri .  ays.  prop  r  $43.526,Oao  $20,567,239  $1,507,040  $22,074  279 
Spok  FailnANoSys.      1,17,990          367,29'          lr,l   H  3-. 433 

MlnncHpol  s  U     on.           3"7,951         2o-,18-)            l*,',34  209  022 

M  1  neapol  s  Western            57,-82            20,632                     1  20>33 

Duluth  Terminal....  32,1-3  13,500  13,500 

Tot.  for  the  system  ♦4.,;,032  0->4  $21,168.^56  $1,534,911  «22,708.767 

From  this  last  result  <$22,7u3,767>  In  19O4-05  paid  total  Interest 
charge  of  all  oompanien.  and  guaranteed  dlvld'B  on  Ht  Paul  4inue- 
a polls  A  Manitoba  »t<»ck,  eto  .  not  o*w ne'i,  a  total  of  $5,294,855.  ann  divi- 
dends nl  $H.»  93,8'  0  on  the  stock  of  the  Great  Northern  Ry.  Co.  and 
$3  OOO.OOO  for  appropriation  lor  renewal  funds. 

In  IVOI-H  .luac  nm»)  received  t"-00,nOO  (5  per  cem);  lo  IP"0.<  1.  $!.J)  0.000  112 
per  ce' i).  noWdrD'non  K.»»iern  Ry.  of  Minn,  r-toek;  In  1  02  03  on  Moiimrm 
Cen'  r  1  re  <.ck.  »2  0  i>  0  1  p.  n.)  and  In  1»  a  04  and  iW  •  6,  |86"i.  On  (7  u  0  )  and 
on  Wmn.ar  a  HI   ax  rain  siock   n  19-  2  <>3.  lw  :<  04  and  IM14     6  «Hcb  »»»•.■  (10 

OIKl*i>  kks  — Presiueut,  J^mes  J.  Hill,  St.  Paul;  1st  Vice  Presldeiiit, 
LoniB  W  Hill.  St  Paul :  2d  Vlce-Pres.,  R.  I  Farrlngton:  3d  Vic-«-  Presi- 
dent and  Seo  y,  E  T  Nichols,  New  York;  4th  Vic*  Prue.,  B  Campbell; 
Treas  1  and  Asst  »e<>'y,  E.  Sawyer,  St.  Paul;  Asst.  Seo'y  and  Asst.  tieas  , 
N.  Terhune,  New  York  ;  N.  Y.  office.  32  Nassau  St 

Dire' torn.  .)  J  Mm.  Frederick  Wevernaeuier,  K  Sawyer  Fra-kB,  t*ard 
EL  ).  Karrim-ton  H  w  rminon.  Saaiocl  Thcri  e.  Lmuib  W.  Hill.  Wm.  B.  Uean 
-(V.wl.p  668,725.899,1100.1169,     174,  I  237,  I  l  »9.) 

«.rc»  1  Niirii  i-rn  Hallway  ot  (anml  •. —  Owns  main  line 
between  Rlv  a-Pierre,  on  line  of  Quebeo  A  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantic  Ry.,  168  miles,  with  running 
rights  ov.r  l)  A  L  St  John  to  (Quebec  58  miles;  branches,  1314  miles; 
leases  Chateau ^ay  A  Northern,  Joliette  to  Montreal;  toial  operated, 
275  miles.    (>wns  elevator  car  shops  at  Qneheo,  etc      V   71.  p    1220 

The  4s  of  lHOi  <*7  962,'  00  authorized  issue)  is»uable  per  plan  V.  79, 
p.  2795,  are  subject  to  call  at  par  during  ten  j  ears  from  date,    of  the 


b  inr*8,  *4, 962, 000  guaranteed  principal  and  interest  by  the  Canadian 
Northern  Ry.,  are  Issuable  to  retire  old  bonds  and  pay  off  other  liens 
and  dents,  and  the  remalniog  $3  00"  000,  at  not  exceeding  $20,000 
per  mile,  for  additional  mileage  constructed  or  acquired. 

EARNtNOH—For  year  ending  June  30,  1903.  earnings  were  reported 
as,  gross.  $369,324;  def  under  •  per.  expenses.  $4,32  i.  Report  for  year 
ending  June  30,  1002.  in  V  1$,  p.  1352.  showed  gross,  $524,764. 

President,  D.  B.  Hanua,  Toronto  ;  1st  Vloe-Prest  James  MoNaught 
35  Nassau  St..  N.  Y.— (V.  "9,  p.  245f>,  26»2,  2697,  2795  ) 

Green  Bay  4t  Xi  cm  tern  R  R.— Road  owned  from  Green  Bay,  Wis., 
o  Marshland.  Wis..  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m. 

History.— A  reorganization  June  5,  1896  (per  plan  In  V.  61,  p.  471,) 
»f  the  Green  Ray  Winona  A  St.  Paul,  sold  In  foreclosure  May  12.  1896. 

Skcurit!  ks.  —There  are  no  fixed  charges  on  the  property  other  than 
riaxes,  nor  oan  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  cent  of  stock.  Class  A  debentures  are  en- 
Citled  to  2»«  per  oent  interest,  if  earned,  then  common  stock  to  2ig  p.c, 
Chen  the  two  share  ratably ;  but  after  5  per  oent  has  been  paid  on  both, 
lass  B  honds  are  entitled  to  aU  surplus  earnings  iw>v  61.  p.  471. 
A  protective  co  .  mittee.  John  H  Davis.  Chairman  (Louis  M  Ogden, 
25  B  oad  8t.,  Secretary;  U  S  TrustCo.de  osilary)  requested  de.  OSits 
of  *B"  debentures  before  Oct.  16, 1  05.— V.  81.  p  155,  H41. 

Dividknds—  (1898.  1899.  1900.  1901.  1902.  1903.  1904.  1905. 

Class  "A  'deb.,  p.c  {2*       2««       2»«        3  4  4  4  5 

9took,  p.  0    ....         (  ....       m>        2>*         3  4  4  4  5 

Report  for  year  ending  Dec  31. 1904,  In  V.  80.  p.  13S9,  showed: 

Freight.    Fassen'r.        Gross.  Net.       laaen,  etc.  Bal.,$ur. 

1904 $44«,s52    $14\545    $592,397  $225,945    $20,358  «  0\*87 

1903    ..       433,524       146,070      579,594       223.432       15.143    204,289 

From  hal.  paid  in  1904  on  debent.  "A."  5%  **0  oOO;  com.stoek.5%, 
$125,000;  in  1 903,  on  deb.  "  \."  $24,000.  and  on  00m.  sto  k  $100,000. 

DiRKCTOitS.— 8.8.  Pawner,  Pres.;  Mark  T.Oox, see  aud  lTe-i.-<  .  to  Wall 
•It.;  C.  Ledyard  Blair.  J.  A.  Jordan,  W.  J.  Hunt.— (V  81,  p  155,  841). 

Oreene  RR.— Owns  road  from  Chenango  Porks  to  Greene,  N.  Y., 
4  miles.  Leased  to  Delaware  Lack.  A  W.  for  term  of  charter  for  6  p.  0. 
>ti  stock.  Capital  stook.  $200,000;  par,  $100  The  *>2<  0  000  7  p.  0. 
bonds  whloh  matured  Dec  1, 19(>2,  are  held  in  the  D.L  A  W.  treasury. 

Greenwich  A  John*  -I'vlll-  RR.— Owns  from  S  huylervllle  to 
Johnsonvil  e.  21  miles,  inoluding  exf>  nsion  fro  o  Greenwich  to  8ohuy- 
lerv  He,  7h  miles,  completed  Id  1904.  Stook  $225,000.  Bonds,  see 
table  above.  For  year  ending  June  30.  1905.  gro  s,  $77,318;  net, 
$2  ,••  47;  Interest  on  conds,  *1 5.600.  dividend  (4  p.  0.).  $»,000;  bah,  sur., 
$3>47  President.  1.0.  Blandy;  Auditor,  J.  H.  MoDanlels.  Office, 
Greenwloh,  N.  Y.    (V.  7s.  p.  342,  1781.) 

Guatemala  Ry.— V.  76,  p.  265;  V.  78,  p.  988,  1497;  V.  79,  p.  902 

Guayaquil  A  Quito  Ry.— (3'^  foot  gauge )—  Projected  from 
Guayaquil  to  Qit'to.  Ecuador,  about  247  miles,  with  two  hrauohes. 
Of  this,  151  miles,  from  Guayaquil  to  Rlouamba  are  in  operation, 36 
miles  to  Atnhato  are  about  completed,  and  remaining  80  miles  are  ex- 
pected to  be  about  Aug.,  1906   V.  81,  p.  558. 

Stock  authorized,  common,  $7,032,000;  preferred.  7  per  oent,  cum., 
$5,250,000.  The  bonds  are  guaranteed,  principal  and  interest,  by  the 
Government  of  Ecuador,  scoured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter,  it  reoeivlng  in  consideration  4* >  p.  o.  of  the  common 
stook.  Interest  In  London  Is  payable  at  Glyn.  Mills.  Cnrtie  A  Co. 
AH  the  bonds  are  purchasable  for  a  sinking  fund  or  1  p.  o.  yearly,  and 
in  addition  $1,014,000  (of  which  $417,000  are  now  outstanding)  are 
subject  to  call  at  pat  for  a  special  sinking  fund. 

For  calendar  year  904  earnings  were:  Cross  earnings.  168  019; 
OHsh  from  Government  of  Equador  to  .  ay  lnter-st  on  bond-,  £121.- 
3>»;  to'al,  *zi*H  H9  ;  o  eratiuK  expenses,  £67  ttO;  interest  on  bonds, 
*121  :-<-18;  balance,  sur   lus  I4n. 

President,  Archer  Ha  ma  1;  Vloe-Pres.,  T.  H.  Powers  Fair,  NewYork; 

Gulf  ll'aiin I.V  K.C.Rv.— SeeSUP.  forOot.,1902;V.77.p.l225. 

Sec  and  Treas.,  8.  H.  Lever,  N.  Y.  Office.  27  Pine  St— (V.  81,  p.  507, 
558.) 

Gulf  &  inter-State  Ry.— Pee  page  178. 

Gulf  A  ship  Inland  RR.— (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound.  Gulf  of  Mexico,  to  Jaokson,  Miss.,  1605  miles; 
branches  Matte  to  Columbia,  48*75  miles,  and  Saratoga  to  Laurel, 
41*75  miles;  Mendenhall  to  Silver  Cieek,  28*77  miles;  total.  279  77 
miles:  75-lb.  rails  ar>-  being  laid  Important  harbor  Improvements 
have  been  constructed  at  Gulfport,  Including  an  eitensivr-  system  of 
docks,  piers,  etc.;  also  a  channel  7  mileslont*  extending  to  deep  water. 
From  Mem  enhall  t<>  Columbia,  58  miles,  Is  undei  construction,  of 
which  35  miles  completed  June,  1905. 

Stock  Capital  stook,  $6,000,000  (par  of  shares,  $100)  all  outstand- 
ing    Voting  trust  dissolved  June  29,  li  05 

Dividends.— Apr.,  190«.  to  July,  1905,  ino  ,  1  p.  0.  qnar. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,750,000  were 
used  to  refund  the  old  i-on-ls  (only  $16,000  of  tne  latter  being  now  out- 
standing), the  remainder  were  issued  as  follows:  $1,000. 000  to  com- 
plete the  terminals  at  Gulfport.  $500,000  for  new  equipment  and  $750,- 
Ooo  for  75-lb.  rails  and  other  improvement*  to  road  hod  and  struct- 
ures A  sinking  fund  of  one  per  cent  yearly, becoming  ope  atlve  Jan. 2 
1905,  may  purchase  bonds  at  not  exceeding  1 10.  but  the  latter  cannot 
be  drawn.  To  Apr..  1905,  *47,oO»  had  oeen  urohas-d.  8ee  V.  74, 
p.  426,  and  application  to  list,  V.  74,  p.  1257;  V.  81,  p,  264. 
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For  explanation  of  column  headings,  &o.f  see  notes 
on  first  page  of  tables. 

Hock  V«7on.)K.AH.C.&C.lstM.g.,gu.red.ll0af*ll 
Con. Coal  1st  M,$3,soo,ooo,g  gu.sf.'06,red.ll0af.'12  S 

Equip,  notes,  payable  monthly 

Oar  trusts,  g.,  $80,000  seml-ann.S.  (V.  75, p.  741) 

Hoosac  Tunnel  <6  Wilmington — Stock 

1st  mortgage,  $250,000,  gold. OB 

Eoust.  E.  <6  W  Texas—  \  gu.  p.  <fe  1.  by  So.  P.Un..c 
1st  M  ,*3,000,000,g.  I  not  guaranteed 

Bousl.dt  Tex.  O.RR.— State  of  Tex.  pr.  lien  1st  75  m. 
1st  M.l.gr.g.red.  110.lnt.gu.  $3,456,000  pd.  Ce  o*&r 
Con.  M.,  1.  g.,  g.,  red.  at  110.  Int.  guar.F.     .  o*<fer 

Gen.  M. ,  gold,  Int.  guar. ,  end Mpo'ir 

Waco  &  N.W  Dlv.,  1st  M.,g.,$25,000  p.m.Ceo*&r 
Austin  &  Northwest.,  1st  M.,g.,  gu.p.Ai.]rIi>.o*«fcr 
Ft.  Worth  &  New  Orl.,  1st  M.  (Wax.  to  Ft   W.>. 
O.Tex. &  N.W.,lst  M..  gu  8.  Pao.  (Gar.  to  Wax.)F 

Hudson  Companies— 8Vk  ($16  000.0.  01s  7%  cum.) 

Huntingdon  <&  Broad  Top — Common  stook 

Preferred  stook,  7  per  cent,  non-oumulatlve 

1st  M.,  extended  In  1890  (int.  only  in  gold) .  .GP 
2dM„  old  7s,  extended  in  1895,  p.  &i.,  g.)...GP 
3d  mortgage,  consol.,  ext.  In  gold  In  1895. GP.o* 

Consol.  car  trust  —  

14th  ser.  car  trust,  $29,000  yearly  Deo.  l.PeP.. 

Iberia  &  Vermilion— 1st  mortgage 

Illinois  Central— Stook,  $95.040,000 

Leased  line  4  per  cent  stook,  guar,  (see  remarks.) 
I Sterling  bds.  old  6s  ext.  in  1895 

Sterling  bonds,  due  1905 

4s  of  1886,  due  1951,  gold..c*&r 


let  mort.    of 
1874   for 


seoures 
equally 


all 
Us 


*}^™Z  s%»  o* weft ii  ■::. c-te 

3s  of  1895.  due  1951,  gold.c'Ar 
3^s  of  1903,  due  1951,  g...o*<fcr 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1901 

$1,000 

.... 

1902 

1,000 

.... 

1900-1 

VarioiiH 

.... 

1902 

1,000 

100 

25 

1892 

1,000 

191 

1893 

1,000 

191 

1893 

1,000 

75 

1870 

453 

1890 

1,00' 

453 

1890 

1,000 

453 

1890 

1,000 

58 

1900 

1.000 

103 

1891 

1,000 

41 

1895 

1,000 

12 

1881 

1,000 

.... 

100 

64 

50 

64 

50 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

>••• 

1896 

1.000 

•  ••• 

1899 

1,000 

16 

1893 

mmmm 

100 

mmm 

100 

1875 

4200 

1875 

*200 

706 

1886 

1,000 

1886 

1,000 

1895 

£200 

1903 

l,000.&o. 

Amount 
Outstanding 


Rate  per 
Cent. 


$3,000,000 

2.750.0C0 

343,626 

1,120,000 

250,000 

250,000 

2.199,000 

8O1.000 

See  text. 

4,592,000 

2,290,000 

4,275.000 

1,105,0"0 

1,920,000 

709.000 

180.0O0 

21,000,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497,000 

h  68  000 

205.000 

32J.000 

95,040,000 

10,000,000 

2,500,000 

1,000,000 

1,500,000 

2.499,000 

*500,000 

3.000,000 


INTEREST  OR  DIVIDENDS. 


5  g. 

5<fe§ 
4^g 
2  In  1903 
5  g. 

5  g. 

Ig 
II: 

4  g. 

6  g. 

8* 

6 


J.    A   J 

P.  &  A. 
Various 
M.  A  N. 
Dec.  31. 
M.  A  S 
M.  &  N. 
M.  &  N. 


See  text 
5*2  in  '05 

if 

5  I 
5 
4 
5 

7  in  1905 
4 
4  g. 

4  g. 

Si*  g. 

3  g. 

3i4  g. 


When 
Payable 


&   J. 
&  O 


J. 

A. 

A.  A  O 
A  N 
&    J 

A 


M. 

J. 
J. 


A.  &  O, 


J 

J. 

A. 

F. 

A. 

A. 

J. 

F. 

M. 

J. 

A. 

J. 

J. 

J. 

M. 

A. 


&  O. 

A  A 
A  O 

&  o 

A  D 


&  O 
&  D 


&  O 


Where  Payable,  and  by 
Whom. 


Bonds— mn  .1- 

pal.  When  Due. 

Stocks— Last 

Dividend. 


N.Y..J.  P.  Morgan  &  Co. 

do       do 

N.  V.,  J.  P.  Morgan  A  Co 

do  do 

Wilmington,  Vt. 

Bost.,01d  Colony  Tr.Co 

N.  Y.,  120  Broadway. 

do  do 

Houston,  Texas. 

N.  Y.,  120  Broadway. 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  120  Broadway. 


Phil.Of.,4thAWalnutSt 

do  do 

do  do 

do  do 

do  do 

Phila.  .Merohants'Trust 

Penn.  Co.  for  Ins.,  Ac, 

N.Y.,So.Pac.Co.  120  B'y 

N.  Y.,  135  B'way  A  Lon. 

do  do 

London. 

Lon.,  Chap..  W.,G.  A  Co 

New  York,  135  B'dway. 

do  do 

London. 

New  York  &  London 


July  1,  1951 

Feb.   1,   1952 

To  July.  1908 

Nov^-MVia 

Deo.31.'03.2% 

Sept.  1,   1922 

May    1,   1933 

May    1,   1933 

Annually. 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
May  1,  1930 
July  1.  1941 
Dec.  31,  1925 
Oot.    1,   1911 


Jan  28  '04,  1 

July  23,  '05,  3 

Sept.  30, 192'J 

Feb.    1,   1925 

Moh.  31, 1925 

Oct.    1,    1906 

To  Dec.  1,  '11 

Aug  ,  1943 

8ept.l,'C5,3»a 

July,  1905.  2% 

Apr.   1,   1951 

Deo.   1,  1905 

Jan.   1,  1951 

Jan.   1,  1951 

Mar.  1,  1951 

Apr.   1,  1951 


Earnings.—  For  2  months  ending  Aug.  31. 
2  months        0  os*  Net.      Oth.  Income.    Charges.    Bat.,  sur. 

1905        $319,508         $91,538        $4,060         $5 ',340        $44,258 

1904. 30  t.862  76.951  1,052  44,469  33.834 

Report.— Report  for  year  ending  June  30,  1905,  was  given  in  V.  81, 
p.  1171,  showing  (275  average  miles),  gross,  $1,877,397;  net  over 
taxes,  $480,155;  other  income, $6,221;  charges.  $306,926;  dividends, 
$220,000;  bal..  deficit,  $40,550.  Pres..  J.  T  Jones.  Buffalo.  N  Y-  (V. 
79,  p.  1701,2642;  V.  80,  p.  It2.2621;  V.|81,p.  211,  264,  666, 1 171.) 

Rarriman  A  Northeastern    By,- Harriman  to  Petros,  Tenn. 
22  miles.    In  Jan.,  1903,  en- ire  stock  acquired  in  the  interest  of  the 
Cincinnati,  New  Orleans  &  Tex.  Pac.  Ry.,  but  will  be  operated  separ 
ately.    V.  76,  p.  157     Stock,  $60i>,000.     Year  to  Mar.  31, 1902,  gross, 
$81,805;  net,  $39,981;  charges,  $18,000.— (V.  76,  p.  212.) 

Hartford  A  Connecticut  Western  Ry.- Hartforf,  Conn.,  to 
Rhinecliff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug., 
1940,  to  Cent  New  England  Ry.  (now  controlled  by  N.  Y.  New  Haven 
&  Hartford  RR.),  the  rental  paying  charges  and  2  p  o.'pet  annum  on  the 
stook,  of  which  $1,390,000  is  owned  by  lessee.— (V.  76,  p.  1084.) 

Hawkinxvliie  A  Florida  Southern  Ry.— Wor'hto  Hawkins- 
ville,  Ga  ,  44  miles.  Stock.  $100,000.  of  which  on— half  acquired  in 
Apr.,  1904.  by  Georgia  Southern  A  Florida,  which  guarantees  bonds 
(see  table  above.,  p>  iucipal  and  interest.    Year  ending  June  30,  1903, 

fr.'ss,  $"9,959;  net,  $22,255.  Pres.,  Bird  M.  Robinson,  277  Broadway; 
reasurer,  C.  H.  Reynolds.    (V.  78,  p.  1781;  V.  79,  p.  2585.) 

Hibernla  Mine  RR.— Owns  from  Rookaway,  N.  J.,  to  Hibernls 
Mines.  N.J. ,4>4m.  Leased  to  Cent,  of  N.J.  In  1890  for  $12,000  per  an. 

Hocking  Valley  Railway— (See  Map.)— This  company  owns 
main  line  from  Pomeroy,  O..  to  Walbridge,  O.,  250  miles,  with  track- 
age (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles ;  branches  to 
Athens,  Nelson ville,  etc.,  73  miles;  leases  Wellston  A  Jackson  Belt 
By..  MoArthur  Junotlon  to  Jackson,  18  miles;  total,  347  m.;  2d  track, 
47  m.  In  Oot ,  1902,  acquired  au  the  securities  of  Zanesville  &  West. 
Ry.,  Columbus  to  Shawnee  and  Zanesville,  O.,  with  branches  126 
miles  (of  which  40  m.  not  owned)  operated  separately.    V.  75,  p.  906. 

History,  Ac— Successor  Feb.  25,  1899,  per  plan  V.  68,  p.  231,  of 
Columbus  Hock.  Valley  A  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  is  derived,  aggregate  about  2o,975  acres, 
and  are  covered  by  the  consol.  mortgage.  In  1899,  acquired  control  of 
Toledo  A  Ohio  Central  Ry.  (which  see),  by  purchase  of  entire  issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are 
secured  by  deposit  of  the  entire  stock  of  the  Tol.  A  Ohio  Cent.  Ry., 
exoept  $54,100  common  and  $11,600  preferred  (8ee  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

Preferred  Stock.— Has  preference  as  to  assets  and  dividends  and 
Is  entithd  to  share  equally  with  common  in  any  dividend  above  4  per 
oent  in  any  yea -.    V.  80,  p.  1111. 

Sale  of  Stock,  Etc.  In  June,  1 903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  RR.  companies,  viz.:  ihe 
P.  Cin.  Ohio.  A  St.  L.  (two-sixths  interest)  and  Bait  &  Ohio,  Ches.  & 
Ohio,  Lake  8h.  A  M.  South  and  Erie  (each  one  sixth),  the  owners  re 
oelving  $103  per  share  above  all  expenses.  There  were  lwsued  by  J. 
P.  Morgan  &  Co.  $7,2  70,  HO  three  year  5%  gold  "participation  certifi- 
cates," due  June  28.  1906,  int.  payable  J.&D28,  scoured  by  the  stock 
acquired.  The  companies  are  obligated  in  the  proportions  named. 
V.  75,  p.  1301;  V.  77,  p  36,1225;  and  form  of  cert.,  V.  77,  p.  1874. 

Dividends.— On  pref.,  1900, 3 >2p.c.;  1901  to  July,  1905,  lncl  ,4  p.  0. 
per  annum.  On  com.  July,  1901,  to  July,  1905,  lnol  3p.o.  per  annum. 

Bonds.— The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $->, 832,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $5,832,000  consols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity)  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $4,438,000  sold  In  1899-1904.  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192;  V.  78,  p.  999.  Substantially  all  of  the 
bonds  and  stock  of  the  Ohio  Land  A  Ry.  Co.  and  the  Wellston  A  Jack- 
son Belt  Ry.,  18  miles,  are  deposited  under  said  mortgage.  V.  68,  p. 
823.  Guarantees  Kanawha  &  Hooking  Coal  A  Coke  Co.  bonds.  V.  74,  p. 
271;  V.  77,  p.  2*93;  V.  81,  p.  507;  V.  81,  p.  781;  also  Continental  Coal 
Co.  bonds     V.  75.  p.  497,  987. 

Col.  A  Tol  1st  7s  were  ext'd  50  years  at  4  p.  c.  in  1905.  V.  81,  p.  211, 

Latest  Earnings.— For  2  months  ending  Aug.  31: 
2  mo*.—     Gross  tfet.  Oth.  inc.       Charges. 

1905 $1,080,783      $404,930         $«,895        $142,018 

1904 1,164,950        500,293  25,204  141,436 

Annual  Report.— Traffic  is  mostly  freight,  and  over  65  p. 
bituminous  coal.    Average  train-load  is  large— in  1905  581  tons. 

Report  for  year  ending  June  30,  1905,  in  V.  8 1 ,  p  897,  916. 

1904-05.  1903-04.  1902-03. 

Gross  earnings $6,013,214       $5,725,483       $6,049,698 

Net  earnings  after  taxes $1,945,313       $1,872,863       $2,211,172 

Otherincome 382,231  550,901  686,861 

Total  available  income.... $2,327,544  $2,423,764  $2,898,033 

Fixed  charges 899,693  1.018,971  1,093,935 

Dividends  on  pief erred (4)600,000  (4)570,200  (4)560,000 

Dividends  on  common (3)330.000  (3)330,000  (3)321,324 

Balance,  year's  surplus....    $497,851  $504,593  $922,774 


Balance. 

$271,807 

384,061 

.  of  this  is 


Officers.— President,  N.  Monsarrat,  Columbus;  Sec  and  Treas.,  W 
N.  Cott,  Columbus;  Ass't  Sec.  and  Treas.,  A.  H.  Gillard,  New  York. 

Directors— Carles  B.  Alexander,  R.  M  Gallaway.  Thomas  F.  Rvan,  Pb»rles 
Steele  and  A.  H.  Gillard,  New  Vorts:  Ralph  W  Hiekox.  Charles  G.  Hickox 
Hnd  James  H.  <iovt,  Cleveland;  P.  W  Iluntin«ton  N  Monsarrat  n.  P.  Bush, 
K.  S.  Warner  and  William  N.  Cutt.  Columbus.  O.— (V.  81,  p.  897.  91«.) 

Hoosac  Tunnel  &  %*  llmlngton  RR.— Narrow  Gauge. — 
Hoosac  'funnel,  Mass.,  to  Wilmington,  Vt.,  25  miles.  In  1904  pur- 
chased by  syndicate.  V.  79,  p.  903.  Earnings  for  year  1903-04,  gross, 
$67,421;  net,  $17,308;  bond  Interest,  $12,500;  dividends  (2  p.o.),  $5,000. 
Pres.,  John  P.  Kellas,  Malone,  N.  Y— (V  79,  p.  903.) 

Houston  East  A  West  Texas  Ry.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport  (on  Houst.  &  Shreve  RR  ),  191  miles. 
Reorganised  in  1896  without  foreclosure.  8took  $1,920,000,  of  whioh 
$1,905,000  owned  by  So.  Pac.  Co.,  which  has  guaranteed  $2,199,000  of 
the  oonds.  principal  and  Interest,  by  endorsement,  reserving  the  right 
to  redeem  them  at  105  and  interest  at  any  time  on  six  months  notice, 
guaranty,  V  70,  p.  841;  V.  71,  p.  236  Year  1903-04,  gross,  $824,344: 
net.  $107,014;  charges,  $178,569;  bal.,  def.,  $71,555— (V.  78,  p.  2384.) 

Houston  A  Texas  Central  Railroad.— f&ee  Map  of  Southern 
Pacific)— OvraB  from  Houeton,  Texas,  to  Denlson,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles;  Bremond  to 
Ross,  Tex..  54  m.  Garrett  to  Ft.  Worth,  53  m  ;  other  30  m.:  notal690  m. 
Cut  off,  Mexia  to  Navasota.'lOO  miles,  building  in  Oct.,  1905. 

History.— Successor  April  11,  1893,  to  a  railway  oompany  fore- 
closed Sept.  8, 1888.  Reorganization  plan  V  45,  p.  792,  820.  On  Aug  22, 
'01,  merged  Austin  &  Northw  ,  etc.  Litigatlon.V.  74,  p.  680;  V.  81,  p.  777. 

Bonds.— The  bonds  are  being  gradually  reduced  with  prooeeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  whioh  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  80.  Pac.  Co.  guarantees  Interest  on  all  bonds.  The  first  mortgage. 
bonds  and  the  consolidated  mortgage  bonds  may  be  oalled  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  In  V.  52,  p.  242.  Of  the$5,068,000oonsolidated  6s  authorized 
$1,149,000  (not  inoluded  In  the  amount  outstanding  above)  are  held  as 
part  security  for  the  general  4s  There  were  also  Jnne  30,  1904  $450,- 
000  Lampasas  extension  interim  5s,  all  owned  by  So  Pao  Co.  Stock, 
$10,000,000.  of  which  the  80  Pacific  Co.  owned  *9,996,000;  par,  $100. 
V  76,  p.  1084,  1192,  1407.  In  1902  3  a  dividend  of  6  p.  c.  was  paid 
out  of  accumulated  surplus.  V.  76,  p.  1407.  As  to  sohool  fund  claim 
for  $673,100.  see  V.  64.  p  1137  ;  V.  66,  p.  471;  V  70,  p.  686. 

Lands.— The  lands  June  30, 1904,  held  for  cancellation  of  1st  and 
consol.  mortgage  bonds,  consisted  of  2,170,056  acres;  land  contracts 
outstanding  were  $9  J6.906.    V  65,  p.  869. 

Earnings  -Year  1903-04,  gross,  $5,200,072;  net,  $1,136,061;  oth.  In. 
$9,"84;  charges,  $960,230;  bal.,  surp.,  $185,615.— (V.  81,  p.  1043.) 

Hudson  Companies.— Owns  a  controlling  interest  In  the  New 
Yoik  «  Jersey  (tunnel)  RR  ,  which  haw  a  tunnel  railroad,  opened  Sept. 
28  1905,  from  Hobok^n  and  Jersey  City  to  New  York,  at  or  near 
(Christopher  St ,  and  in  the  Hu  ison  A  Manhattan  RR  ,  whtcn.  proposes 
to  build  a  tunnel  road  from  Church  Street,  between  Cortlaudt  and  Ful- 
to  1  streets,  to  a  point  in  Jersey  City  near  the  Pennsylvania  RR. 
station.  This  oompany  will  finance  the  oonipleti  n  or  the  tunnels  and 
provide  necessary  extensions,  oonneoti  ns.  terminals  and  equipment. 
Upon  their  completion  in  1907,  or  soon  after,  the  tunnels  wiii*orm  as  s- 
tem  ruuning  along  the  New  Jersey  shore  from  the  Penn.  RR.  depot,  pass- 
ing under  ihe  Erie  RR.  passenger  station  to  the  Dei.  Lack.  ,v  Western 
station  in  Hoboken,  with  two  arms  to  New  York,  one  from  the  Penn- 
sylvania station,  Jersey  City,  the  otner  from  Hobohen.  See  state- 
ments of  0  mtrolled  cos.  in  this  Section.  Has  long-term  contrac  with 
the  Penn.  RR  for  the  transfer  of  passengers.  Incorporated  in  New 
York  Jan  9,  1905.    V.  80,  p.  1«2.     Floated  by  Harvey  Fisk  &  Sons. 

Stock  authorized,  $21,000,000,  In  $100  shares,  of  which  *16  000  000 
is  preferred,  25  per  cent  paid  in,  the  latter  beinu  all  subsoiibed  for  at 
par,  payable  in  instalments  of  not  over  25  per  cent  ea  -h. 

Tt>e  oreierred  s>ocn   Is  "entitled  in  priority  to  every  other  dividend  or  dls- 

ribtition,  to  >eoa>ment  of  the  amounts  oaM  in  witn7  per  cent  per  annum 

thereon  from  d*te,  of  payment, and  tn  addition  to  one  fourib  of  every  other 

divi  'end  or  distribution,  out  not  entitled  10  vote  for  5  year»  nor  until  full  yaid." 

President,  Walter  i.  Oakman;  Trt-a^urer,  H^nry  A.  Murray;  Secy., 
Kenyon  B.  Gonger.    Office,  111  Broadway,  N.  Y  -(V.  81,  p.  liOO.) 

Hudson  A  itlanbattati  Ky.— See  page  178. 

Huntingdon  A  Broad  Top  [Tit.  KK,  A  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  ivlount  Dallas,  Pa.,  45  miles;  branches,  19  miles. 

Drv.-  '92.  '93.  '94.  '95.  *96.  '97.  '98.  '99  '00.  '01.  '02.  '03.  '04    1905. 
On  com.  4       55    4^4       100000       51  0 

Onprief.  7      777       7       65      5i«756       76       513 

Annual  Report.— Report  for  1904  was  given  in  V.  80,  p.  1724 

Oross.  Net.  Interest.    Divid'nds.        Balance. 

1904 $676, 5il    $253,6*7     $106,190      $133,717    sur  $13,730 

1903        934,532      372,058        106.190       208,587     sur.  67.282 

—(V.  79,  p.  151;  V  80,  p.  650.  1479,  1  724:  V.  81,  p.  211  ) 

Iberia  A  Vermilion  RK.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000,  of  whioh  $298,500  owned  by  Morgan's  Louis- 
iana A  Texas  RR.  A  8S.  Co.  (So.  Pac).  Year  1903-04  gross,  $77,492: 
net,  $45,164;  other  inc.,  $5,137;  charges,  $17,007;  bal.,  sur.,  $33,293. 

Illinois  Central  RR.— (See  Map.)—Roxit.—  Operates  from  Chicago, 
111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (flwhich  see.) 
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RAILROADS 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Illinois  Oentral—(  Concluded ) — 
Trust  bonds sterl.(seo  by  Ch.  St.L.AN.O.cons.).  t'« 
1st  M  Sp.Dlv.  ref  m..  (V  66,  p.  1237)  g.Us.xo*&r 
Kank  4  8.W  st  M  .Otto  to  Norman  Juno.  Abrs.r 

Collateral  trust  bonds,  gold,  $  Urn. o*<fcr 

Calro  Bridge  bonds,  gold  see  remarks). CT»..o*&r 
Col.  trust,  $25,000,001).  g.,  on  L.  N.O.A  T.U*.c*&r 

Western  lines,  1st  M.,  g  |)m c"<tr 

St  L.  Dlv   A  Term  1  it.,  $10,000,000,  g.  Us. xo"&r 

Do     $5,o00.00O(8eev.  65,p.  1173),g.,IT«.x.o\fcr 

Loulsv.  Dlv.  ATerm.  M..  $25,000,000,  g.Ba.xCAr 

Chicago  Ht.  Louis  A  New  Orleans,  2d  mortgage 

i  Consol.  M.  ($18,000,000),  gold,  Int.  guar.CAr 

I  Do    guar.  p.  A  1  

Memphis  Dlv.  1st  M.,  g.,gu.  p.  4  1.  (end.). Us. o* 

Omaha  Dlv.,  1st  M..  g..  $5,000,000.  Us C'Ar 

Litchfield  Div..  1st  M.,  g   $4.000.000.F o 

Purch.  lines  1st  M..  $20,000,0  0,  gold.  Us..  o-&r 
Underlying  St.  Lo-is  Div.  <t  Terminal  oonds. 
Bellev  A  Carondelot,  1st  M. .Belle. to  E.C.gold.O' 
Bellev.  A  El  Dor.,  1st  M.  (I.C.owns $100,000)0* 

St.  Louis  Southern.,  1st  mort.,  gold. Me 0* 

Carbondale  A  Shawneetown  1st  M.,  gold. .  .o' 
Iowa  Falls  A  Sioux  Cltv— See  statement  of  Dub 
111.  la.  *  Mi»m.  1st  M  ,  $i,ooo,000,  g  ,  red  I  Co. 
Illinois  8oulhern—l*t  M  ,gold,  $5,000,000.  KC  0 
Illinois  Term'i—i  St  M..  $500,000,  g..  red.  par.IC. 
Illinoi*  run»el  0>.— see  Chtoago    ubwav  Co. 

Inatana  Illinois  <6  Iowa— Stock.  $6.000,000 

1st  mortgage,  gold.  $12,000,000.  gold  lO  .      c* 
Indiana  DtCuiur  <k  Wi siei n— See  ClN.  Ind.  &  WE8 


In  addition  $5,266,000  consol.  5b  are  pledged 


Miles 

of 
Road. 


Ill 
131 

857 

798 
218 

>  239 

*553 
567 
567 
567 
100 
130 
9S 
7.4 

17 
51 
30 
17 
uque 

132 
Text. 


203 

TERN 


Date 

of 
Bonds 


1886 
1897 
1881 

IHHH 
1892 
1892 
1894 
S  1897 
J1897 
1897 
1877 
1881 
1897 
1889 
1900 
1900 
1904 

1883 
1880 
1886 
1887 
A  Siou 
190i 
1903 
1905 


1900 


Size,  or 

Par 
Value 


«200 
$1,000 

1,000 
500  Ac. 

1,000 
500  Ac. 

1,000 
500  Ac 

1,000 
500  Ac. 


1,000 
1,000 
1,000 
1,<  OOAc 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

City 

1.000 

1.00O 

1,000 

100 
1,000 


Amount 
Outstanding 


$5,266,000 

2.000.000 

968,000 

15,000,000 
3,000.000 

25,000,000 
5,425,000 
6.377,000 
4.998.275 

21,788.000 
80,0i  0 
all,289,000 
1,359,000 
3,500,000 
5.000  000 
3.148.0'  0 

14,6b2,000 

470,000 

71,000 

538,000 

241,000 

See  text. 
4,400.000 

350,000 

5,000,000 
4,850,000 


to  secure  Illinois  Ce  ntral  collate  ral  trust 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

8i«g. 

J.  &  J. 

3*i>g. 

J.   A  J 

5 

F.   A  A. 

4g. 

A.  A  O. 

4g. 

J.    A  D. 

4  g. 

M.  A  N. 

4  g. 

F.   A  A. 

3i«K 

J.    A   J. 

3g. 

J.    A   J. 

3>!!g. 

J.    A   J. 

6 

J.   A  D. 

5  g. 

J7fAD/$ 

3hm 

J/jAD/j 

4  g 

J.    A  D. 

3  g 

F    A  A. 

3  g 

J.   A  J. 

3iflg. 

J.    A   J. 

6g. 

J.   A  D. 

7 

J.    A   J. 

lg. 

M.  A    8. 

4g. 

M.  A   S. 

5g. 

M.  &  S. 

4  g. 

J    A    D 

5  g. 

J.    A   J. 

4  In  190' 

F.  &  A 

4g. 

J.    A   J. 

ral  trust 

bonds 

Where  Payable,  and  by 
Whom. 


London,  Baring  Bros. 
New  York,  135  B'dway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 


New  York  or  Chicago 

New  York. 
Ill.Tr.  A  8av.  Bk.,Chlc. 

Treas.,  Gr.  Cent.  Stat'n 
do  do 


of  1886. 


Bonds--  Princi- 
pal, When  Due 
Stocks    Last 
Dividends. 


July  1,  1950 
Jan.  1,  1951 
Aug.  1,  1921 
Apr.  1,  1952 
Deo.  1,  1950 
Nov.  1,  1958 
Aug  1,  1951 
July  1,  1951 
July  1,  1951 
July  1,  1958 
Deo.  1,  1907 
June  15, 1951 
June  15,1951 
Deo.  1,  1951 
Aug.  1,  1951 
Jan.  1,  1951 
July   1,  1952 

June  1,  1928 
July  1,  1910 
Sept.  1,  1931 
Men.  1,  1932 

Moh.  1,  1944 
I»eo.  1,  1963 
Jan.   2,  1925 

Aug.  1,  '05,2% 
July  1,  1950 


Illinois  Central    KK.— (Concluded).— 

History,  Leases,  Ac—  Chartered  In  December,  1850.  Theoompany 
pays  to  the  Mate  of  Illinois  7  per  cent  (In  1905  $1,088,676)  of  gro>a 
of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes.  The  <  Chicago  8t.  L 
AN  O.  Is  leased  for  40O  years  from  July  1, 1882,  at  4per  cent  per  annum 
on  ltB  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 


Main 
stem. 


Road  owned  in  fee.  Miles. 

Chicago  to  Cairo.  Ill 
Centralis.  III.,  to  East 

Dubuque.  la 

Dubuque  A  Sioux  City  1) 

Swim  (Ityto  EttlBghrm,  111.. 
Springfield    to    E    St.  Louis, 

111.    (V   71,  p    547)        

Aeouirtd    Oct.,  1901, 
Peoria,    HI,    to    Evansvllle, 

Ind.,  with  6  di.  branch (V. 

73,  p.  391.665) 

Leased.  —Control  owned. 
Chicago  St.  L  A  N   O   RR. 

Cairo,  111.,  to  New  Orleans. 

Line  to  Louisville,  etc. . . .  ) 

(0.  O.  A  8.  W.  A  br'ehes)..  \ 


706 

730 

88 

98 


251 

547 
614 


Miles 
Evansv.  Line  (Ohio  Val.  RR.  139 
Mem.,  Ten.,  to  Grenada.Mtss.  100 
Yazoo  A  Mississippi  Val  RR. 

Memphis  to  N.  O.  and  brs.,.1,175 
St.  Louis  Alton  A  Terre  H. . .    1 39 

Entire  stock  owned. 
Branches. 773 

Leased. 
Chicago  A  Texas  <8ept,.'07)  . .       80 
Track'ge  Oliver  Br.  to  Thebes        9 

Total  system  June  30.1905  5.584 
Of  which  earns,  kept  separate 
Yazoo  A  Miss.  Vail.  RR 1,210 


Total  inoluded  In  earns. 

Jnlv  1.  1905  4.H74 

In  Sept..  1904.  the  Indianapolis  Southern  Ry.,  under  construction 
from  Indians  polls,  Ind..  south  to  Sullivan,  1 10  miles,  was  purchased. 
V.  78.  |t.  2  42;  V  79  p  733.968.  'n  July.  19o\  an  option  f <  r  3 
years  f«r  purchase  of  mHJorlt>  of  stock  and  bonds  of  theTei>n  Cen'ral 
and  Nashville  Terminal  Co.,  jointly  w)tb  tie  Southern  Ry  .  was 
obt»1m -d  Contract  for  branch  from  Silver  City  to  Valley  Park,  Miss., 
45  mllen,  wan  let  in  J  une  1905. 

Capital  stock.— The  leasea"  lint  stock  is  secured  by  deposit  of 
$19,000,000  Chicago  Ht.  Louis  A  New  Orleans  stock     (V  6  >.  p    10~1.) 

Early  In  1901  the  stock  was  lnoreased  from  $60,0< >0,O0O to  $86  OOO.- 
000,  la  Nov  ,  lwtl,  to  $79.^00,000,  and  in  Aug  ,  1902,  was  further  In 
ersaoed  to  $95.040,oo0  to  provide  additional  equipment  and  facili- 
ties. See  V  71,  D  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82. 138.  666;  V 
74.  ».  1808;  V  75.  p  77,  49«  Of  the  stock  78  per  cent  was  In  <  >ot„ 
1904,  keld  in  America,  $8,000,000  or  this  being  owned  oy  the  Railroad 
Securities  Co     See  that  company  in  this  Section.  V  71,  p.  b98,  779 

Divis.     t  1886.  '87.  '88.  "89.  *90.  '91  to '99.  '00.  '01  to  He  3  .'04.  190  i. 
Com.  stk.  <  7  V>6    7      7    5>j    6      5  y'rly.      5»«       6  yearly  7 

In  Mar.  and  Sept.,  190\  each  3  p.  o.  and  H  p.  e.  extra  were  paid. 

Bonds.- Main  line  $15,000,000  mortgage  of  1874  covers  property 
described  In  V.  63.  p.  76.  Cairo  bridge  bonds  are  seoured  by  deposit 
of  a  like  amount  of  Chicago  St  Louis  A  New  Orleans  1st  M.  Cairo 
Bridge  sb  The  rental  for  the  bridge  is  $180,000  In  gold  annually,  of 
which  *2o,0O0  goes  to  a  sink.  fund.  See  adv.  In  Chroniclk,  May  7,1892. 

The  trust  bonds  of  1886  are  seoured  by  deposit  of  $5,266,000  Chicago 
St.  L.  A  N  O.  consols  of  '81.  and  are  to  be  Inoluded  in  any  new  tnortg. 

The  collateral  trust  bonds  of  1952  are  seoured  by  pledge  with  the  U.  S 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list.  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  seoured  by  pledge 
of  all  the  Loulsv  N.  O.  A  Texas  (now  Yazoo  A  Mississippi  v*  alley  RR.), 
$16,900,000  1st  mort.  bonds,  except  *68.000.  »11  the  $9,104,000  mort. 
Incomes  and  all  but  $96,000  of  the  $10,000,000  land  grant  Income. 
Seeadv  In  chronicle  June  11, 1892.  and  V.  54,  p.  964;  V.  61.  p.  112. 

The  Chicago  St.  Louis  <£  Veto  Orleans  have  their  Interest  guaranteed 
(by  endorsement)  until  the  piinolpai  is  paid.  TheS^sof  1897  are  guar., 
p.  A  1.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  A  Sioux  City  bonds 
(see  Dubuque  A  Sioux  City  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  encumbranoe.    See  Supplement  of  Jan..  1899. 

The  at  Louis  Division  <6  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
were  issuable  for  Improvements,  equipment,  etc.,  and  $1,499,000  are 
held  to  retire  $1. 400.000  underlying  bonds  still  outstanding  on  the  St. 
Louis  Altou  AT  H.  system;  see  table  above.  See  abstract  of  mort- 
gage in  V    66,  p     138     See  also  V.  66,  p.  133;  V  7i.  p.  546 

Louisville  Division  <t  Terminal  mort.  is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  renerved  to  purchase  the  46  miles  (Cecilia  branch*  from 
Louisville  A  Nanhvllle  and  to  retire  the  L.  A  N.  bonds  thereon;  $2, 
500.000  for  new  additions  or  extensions.    Chicago  *t.  Louis  A  New 
Orleans  took  title  to  the  Louisville  Division  and  ioined  In  making  mort- 

fage.     See  V   66,  p   136.  for  abstract;  also  8upp.  of  Jan.,  1899.     V. 
5,p.367.516;  V  66.  p  133;  V.  67  p  581;  V.  75.  p.  671. 
Of  the  +4,000.000  Litchfield  Dlvifion  bonds,  $852,000  are  reserved 
for  improvements,  etc.    V  71,  p.  547,  646;  V.  79,  p.  24.^5. 

The  ruich  >ed  l  nes  3^s  of  1004  (t20.00u.0o0  authorized)  cover 
various  minor  lines  acquired.  Of  the  bonds,  $14,6^2,000  have  been 
Issued  onr.3<m.  or  subsidiary  branch  lines  purchased,  ami  the  le- 
malniDg  *5,33*,ooo  s  reserved  to  retire  at  maturity  #96«.o0o  bonds 
of  the  Kankakee  A  Sou  h western  due  1921  (see  bond  table  above  and 
$4,370,ooo  bond*  01  the  (hie.  Mad.  A  North.  <V31  in.),  which  are 
pledged  as  p»rt  co.lateral  for  the  collateral  trust  4s  of  1952.  (See  V. 
71,  p.  288;  V.  79. p.  1273,  1642,2588;  V.  81,  p.  UOV) 
General  Finances.— In  Dec,  1904,  sold  $l?,000,000  "purchased 
3"s  p.  o.  bonds,    (see  above  and  V.79,  p.258S.) 


Earnings. -2    mos,S1905 Gross,  $7,764,83 1;   net,  $2.0<»8,165 

July  1  to  Aug  31.     1 1904 Gross,    8.0i».H92;   net.    2,514.255 

Report— Annual  meeting  is  held  the  third  Wednesday  in  October. 
Report  for  1904  05  waf  in  V.  81,  p.  1095,  11  5;  editorial,  p  1073. 
Tue  following  does  not  Include  Yazoo  A  Mississippi  Valley. 


1904. 

4.374 
$9,554,743 
31,692.575 
5.583.H38 

$46.H3l.ll6 
34.735,682 

$12,0  '5,454 

2.675.496 

41,053 


1903. 
4,301 

$8,977,228 

30.592,094 

5.61^.754 

$45. 1 8fi,077 

31.6^7.956 

$13, 48m, 121 

3,445.318 

15.*30 


$14,81^,003    $16,949,269 


lines" 


Hear  ending  June  30 —  190V 

Miles  operated. 4,374 

Passenger  earnings $10,729,«25 

Frelgnt  earnings 32,607.922 

Mail,  express  A  miscellaneous.     6,1 70  902 

Total  earnings $49,508,649 

Operating  expenses 35,1  '1.706 

Net  earnings $14,396,943 

Net  reo'pts  from  interest,  Ac. .     2.769  020 
Miscellaneous 2.488 

Total  receipts $17.15b,451 

Deductions  - 

Interest  on  111.  Central b'ds....  $3,431,035  $2,961,615  $2,9°9,740 

tnt.onChi.8t  L.AN.O.b'ds....     2,415,060  2,415,079  2,416.653 

Rental  Dub.  A  81oux  0.  RR 571.243  cr    87.136  96.366 

Net  rental  St.  L.  A.  A  T.  H 507,435  520.2O9  507,525 

Miscellaneous 98,336  136.306  199.593 

Dlvld'ds  on  IU. Central  stock. .(7) 6.652  8Q0  (6)5.702.400  (6)5,702.400 

Balance,  surplus $3,4S2.542       $3,163,530       $5  076.992 

Yazoo  A  Mississippi  V alley.— Results  on  1,204  miles  in  1904-5; 
1,173  miles  In  1903-4.  See  report  at  length,  V.  81.  p.  970,  9*p,  1042; 
edit    p.  943.    In  Jan.,  1903.  $569,574  paid  for  back  taxes.  V.  77.  p.  713. 

Tear —  Cross.  Net.         Other  inc.  Interest,  etc.      Bai.,sur. 

190405....$8.H70.246    $1,917,983      $2,*47    $1,265,186       86S5.644 
1903-04...    7,868.335       1.772,717        3,558       1.197.K59  578,616 

"alaoces  In  1904  and  1905  we>e  transferred  to  insurance  fund.  No 
rsyments  were  made  in  190 1  and  11-05  to  111  Cent,  as  owner  of  entire 
$9,104,000  Loulsv  New  Orl.  A  Tex.  2d  mort  Income  bonds  on  account 
of  arrears  of  interest  ($5.812.t>86)  on  July  1, 1905;  $277,712  paid  from 
earnings  of  1902-03.    V.  81.  p.  990. 

officers.— President,  Stuyvesant  Fish;  3d  Vice- Pros,  and  Sec,  A.  G. 
HaoRHtstt;    Treas.,  E.  T.  H.  Olhson.    135  Broadway,  N   Y. 

Directors  -Waltneri.uMgen,  JohnW.  Auchtnclosn,  J.T.  Harsnan  PharlesM. 
Beach,  C<  rneit UN  Vanderbilt.  Hiuyvesant  fish,   Howard   n    lUrr  ««■    John 
Jacob  Alitor.  Charles  A    PeaDodv  John  C   Welling   W    Mort.ni  (Jnnnell,  R.  W, 
Ooelet,  and  ex  ofnc.n,  Hon.  Charles  8.  Deneen,  Gov.  of  Illinois. 
-(V.  79.  p.  2588;  V.  80,  p.  222,  997;  V.  81,  p.  264,  I  «95,  1 105.) 

Illinois  Iowa  &  ITIInnesoia  Ry  —(See  Maw.)— Oper  tes  Rook- 
ford.  111.,  to  viom-  nee.  130  miles,  of  which  Aurora  to  Juliet  2'  miles, 
1-  Elgin  Jo  let  *  Eastern  trackage.  An  easterly  extension  from  Peo- 
tone  to  Michigan  City  is  proposed.  To  be  an  outer  belt  line  connecting 
a  1  roads  entering  cotoago.  Incorporated  In  Illinois  In  Nov.,  1902. 
Stock  uutnoi  lzed,  $5,00  i.OOO:  par  of  shares,  $1O0. 

Owns  entire  stock  and  boads  of  Rookford  Belt  Ry.,  under  construc- 
tion.   V  81,  p   1175. 

BO«jds  are  subject  to  call  at  107  and  interest  on  six  months*  notice. 
Of  the  $5  OOO.OOO  bonds  *ubhoriz*d,$t.00<>.000  is  Issuable  at  not  ex- 
ceeding $30  OOo  tier  tulle  of  msln  track  wheu  completed  la  ten-mile 
sections.  The  remaining  $1  000. 000  is  issuable  (a)  on  vote  of  not  less 
than  two  thirds  of  the  stoot  for  acquisitions  of  completed  connecting 
lines,  the  honds  to  be  a  ilrsi  lien  thereon  at  not  exoeedlng  $30,000  per 
mile  or  <b)  at  not  exceeding  $200  000  yearly  for  additional  lands, 
buildings,  »1de  tra  ks,  seoond  tracks,  terminal-).  Improvement*  and 
rolling  stook,  but  only  when  the  portion  cf  the  road  f<»r  w  inch  tney  are 
acquired  is  in  operation  V.  7«,  p.  2599;  V.  79,  p.  103.  President, 
H.  W.  seaman,  "The  Rookery,"  Chicago,  111  —(V.  81,  p.  1175  ) 

IHtiinia  iiinihern  Ky.— Owns  Salem  to  Bismarck  (including 
River  Transfer,  1  mle).  122  86  miles;  Chester  branoh.  Missouri  Jot.  to 
Chester.  10  "o  in;  Rosborough  branch,  Sparta  to  Rosuorough  5  m.; 
tota  owned,  13856  miles;  leasts  Illinois  Central  trao-age,  Branoi 
Jot.  to  I.  C  lot .  275  m.;  total.  14131  miles.  Successor  June  I,  1  900, 
of  the  centralia  A  Cbestet  RR.,  foreclosed.  V.  70,  p  1048;  V.  7t,  p. 
29.  Stook,  ooiumon,  « 1.000,000;  6  p.  0.  cumulative  preferred,  $1. OOO.- 
OOO ;  par,  $1 00,  all  Issued  Of  the  bonds,  $600,000  Is  reserved  for  lm- 
pr.  vements  and  equipment  in  1906-8  at  not  over  *200. 000  yearly.  V. 
79,  p   500.     Equipment  notes,  incl.  int..  June  30.  1904,  $150  «43. 

For  year  ending  June  30,  1904,  gross,  $307,130;  net,  #141,810;  int. 
and  taxes,  $1 3  7,504  bal.,  su».,  $4.3  '8.  President,  J.  W.  Walsh; 
Seo  and  Treas..  C  F.  Weinland;  Auditor.  A.  F.  Williams  Offloe, 
Granu  Central  Station,  Chicago,  111.— <V.  78.  p.  1223;  V.  79,  p.  500.) 

ill!  -mm*  Terminal  RK.—  Owns  terminals  at  Alton.  III.,  and  road  ■ 
Alton  to  Ha'tford  111 ,  6  miles;  Hartford  to  Edwaidsvllle  Jc,  t'l  m.; 
leases  from  Wabash  RR  ,  Edwardsvtlle  Jet.  'o  Edwarusviile,  l-6m. 
Stock,  $500,o00;  par  of  shares,  $100.  of  the  bond-t.  $150,000  are 
reserved  lor  luture  purposes.  V.  79.  p.  220J>.  Year  ending  June  30, 
I'  05.  gross.  $10o,77l;  net,  $J  J98;  Interest,  rentals  and  depreciation, 
$.3  454;  bal.,  sur.,  $13,456.    Pres.,  Wm.  Eliot  Smith.— (V.  79,p,2205.) 

Indiana  Illinois  A  Iowa  U.K.— -Owns  from  Souch  Bend,  Ind., 
to  Seatonvllle,  11  <  ,  1 92  miles,  with  branches,  13miles;  trackage,  9  miles; 
lenses  for  50  yitrs  from  Feb.  23, 1900,  the  St  Joseph  South  Bend  A 
Southern  RR.,S<>..  n  Bend,  Ind.,  to  St.  Joseph,  Micu.,  36  m.,  but  on 
Apr  14  1U0  ,  operation  was  transferred  to  Mich.  Cent.  RR.;  total,  250 
miles.    Lake  Shore  A  Mich,  so  owns  $4,870,500  stook.    V.  74,  p.  41. 

Dividends.— Oct.,  l>-99,  to  Feb.,  1904,  inclusive,  4  p.  0.  per  annum; 
the  Aug.,  1904,  div.  was  passed;  in  1905,  F.&A.,  4  p.  c 
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RAILROADS. 


For  explanation  of  column  Leadings,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Indianap.  South.— 1st  M., red.  110teBt,g.Usm.o*<fer 
Indianapolis  Jin.— 1st  M.t  g.,  s.  f.  not  callable. FPo" 

Gold  notes,  part  due  yearly,  guar-.,  text. .. 

Indianapolis  dt  Vincennes — See  Vandalia  RR. 
Interborough  Rapid  Transit— Stook,  $35,000,000.. 

!   Notes.  $15  000.000  auth.,  gold.  red.  at  par 

International  <t  Great  Northern— 1st  mort.,  gold 

2d  mortgage,  gold.  F o* 

8dM.($3,000,000)(form'lylno.),g.lnol.soripMe.o" 

Colorado  Bridge  bonds,  sinking  fund  .F 

Interoceanic  Ry.  of  Mexico — Ord.  shs.,  £1,700,000. 

Preferred  shares,  7  per  cent,  cum.,  £1,000,000  . 

Pr.  lien  deb.,  subl.  to  call  at  par  aft.  Moh.  1,  '97. 

Four  p.  o.  deb.  stook,  sub.  call,  par,  £1,150,000. 

Deb.  stook,  7%  "B,"  subj.  to  call.  120,  non-cum.. 

Second  deb.  stock,  red.  at  105  after  1911,  text. 

Mex.  E.  deb.  stk.,  £450.000,  guar., red.  105  beg.'14 
Iowa  Cent— Common  stock,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  5  p.  c,  non-cum 

1st M.  for $7,650,000,  g.(abstr.,V.49,p.582)Me.o* 

Refund'g  M.,  $25,000,000.  g.  See  text  Itto..c*&r 
Jacksonville  Ter  —  1st  M.,  $500,000,  g.,  gu  Mp..o" 
Jamestown  Ohaul.  A  L.  E.— 1st  M., $750,000  N.o.* 
Jefferson—  1st  &  2d  Ms.ext.  In  '87&'89  (H'daleBr.)o 

let  M. Carbondale  to  8.  depot, g.,  gu.  p.  Al.FP.o* 
Joliet  <&  Northern  Indiana— 1st  M.  gu.  p.  &  1.  M.Ce.o 
Junction  (Philadelphia)— 1st  m.,guar.p.<fci.(ext'd). 

General  mortgage,  gold,  coupon,  $750.000 

Kanawha  <e  Goal  River— Joint  M.,  $  50,000,  g.,  s.  f. 
A.anaw.<6  Mich.— 1st  M.$15,000  p.m.g.gu.  p.&l.Ce.o* 
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Text 

l,i"09 
1,109 
1,109 


503 

541 

21 

37 

8 

37 

45 

2-96 

296 

15 

164 


Date 

of 
Bonds 


1903 

i88<; 

1904 


1905 
1879 
1881 
1892 
1880 


Size,  or 

Par 
Value. 


1888 
1901 
1894 
1901 
1867 
1889 
1877 
1882 
1900 
1904 
1890 


$1,000 
1,000 
5,000 

100 

500&C 

500  &c 

500  &c 

1,000 

£10 

£10 

£50  Ac. 

iiibo 

£100 
£100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OfO 
1,000 


Amount 
Outstanding 


In  I.  O.  treas, 

$940,000 

415,000 

35,000,000 

10,000.000 

11,291,000 

10,391,000 

2,966,052 

198,000 

£1,700,000 

£1,000,000 

£400,000 

£699.886 

£469.459 

£1,150,000 

£400,000 

8,521,983 

5,674,42fl 

7,650,220 

5,2*1,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

750,000 

2,469,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

4i«g. 

4g. 

See  text. 

6g. 
lg- 


5 

4 

6for'03-4 
4>a 
5 


Ha  in '00 

5g- 
4  g 

4  g. 
4ia&  6 

f* 

4i« 
3ifl  g. 

5  g. 

4g. 


When 
Payable 


J.  &  J, 

M.  &  N, 

M.  &    S. 

Q.-J. 

M.  &  N. 
M.  &  N. 
M.  &  8. 
M.  &  S. 
M.  &  N. 


J.    A   J. 

M&8  15 


J&D  15 


M. 
J. 


&  8. 

(te  D. 
M.  &  S. 
J.   &   J. 

&  J. 
J.  &  J. 
A.  &  O. 
J.10&J. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


New  York. 
Phila.,  Fidelity  Trust. 


N  Y„  Belmont  &  Co. 

N. Y.,  offloe,  195  B'way 
do  do 

See  remarks. 

N.Y.,  office,  195  B'way. 


London. 

44  for  i  903-4. 
London. 


N.  Y.  office,  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Sec.  &  Trust  Co. 
Phila.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Phila.,  Broad  St.  Sta. 

do  do 

N.  Y.,  Bankers'  Tr.  Co. 

N.  Y.,  Central  Tr.  Co. 


Bonds— Prlnol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


July  1,  1953 

May  1.   1926 

Sept.,  1906-10 

Oct.  2,  '05. 2% 
May  1,  1908 
Nov.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 
May  1,  1920 


Mch.  31, 1912 
Sept.  15, 1950 
Sept.  15, 1950 

1950 
Jan.   1,  1984 


Mar.  1, '00, 1*1 
June  1,  1938 
Mch.  1,  1951 
July  1,  1939 
Jan.  1,  1951 
July  1,  1927 
Jan.  1,  1909 
July  10,  1907 
July  1,  1907 
Apr.  1,  1930 
Sept.  1,  1924 
Apr.   1,  1990 


Bonds.— Of  the  $12,000,00  >  1st  4s  of  1901,  $7,500,000  were  issuable 
only  for  new  property  and  Improvements;  of  these,  $350,000  were 
issued  in  1902.    V.  71,  p.  1269;  V  72,  p.  87,  722;  V.  74,  p.  1251. 

Earnings.— For  6  mos.  ending  June  30: 

•  months.  Gross.  Net         Oth.  inc.    Charges.      Dividends.      Surplus. 

I9O6 S94.\5H5       $825,885       tZ  634        I  28,708     (2%)$100.000  J1.K16 

1904.     .   8<8.'55  189,«8S  4,-oa  140.416    (1%)     50,000  2,604 

Earnings.—  Fiscal  year  now  ends  Deo.  31.  Report  for  6  mos. 
ending  Deo.  31, 1904,  was  in  V.  80,  p.  1 363,  showing:  Gr  >ss  earn!  firs, 
$865,<»4<  ;  net,  $256,lv:9;  other  income,  $3,332;  oharges  and  taxes, 
$142,058:  dividend  (2  p.o.),  $100,000;  bal.,  sur.,  $17,403.  In  1903, 
gross,  $775,415;  net,  $153,180.     (V.  80,  p.  2457.) 

Indianapolis  Southern  Ry.— See  this  Section  for  July,  1905. 

Indianapolis  Union  Ry.— Owns  3  miles  of  track,  '93  of  a  mile 
Of  road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years 
the  BeltRR.  of  Indianapolis— 12^3  iiiles  (which  see) 

Formed  in  1850  and  furnisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  and 
the  Vandalia  RR  are  virtual  proprietors,  they  having  in  rested  in  it 
$861,817  to  June  30, 1903.    No  stock  outstanding. 

The  $500,000  4  p.  0.  notes  of  1904,  guaranteed  prin.  and  Int.  by  Pitts. 
Cin.  Chic.  &  St.  L.  and  Oleve.  Cln.  Chic.  &  St.  L.,  mature  Sept.  1  yearly 
as  follows,  $85,000  from  1905  *o  19)98  and  $80,000  in  1909  and  1910; 
Commercial  Trust  Co.  of  Philadelphia,  trustee.    V.  80,  p.  871. 

Earnings  1903-04,  gross,  $862,927;  net,  $258,967;  other  income, 
$6,595;  total  deductions,  $185,024;  bal.,  sur.,  $80,538.— (V.  SO,  p.  871.) 

Indianapolis  Sc  Vincennes  RR.— See  Vandalia  RR. 

Interborough  Rapid  Transit  Co.— (Sec  Map .)— Incorporated 
May  6,  1902.  in  New  York,  to  operate  tbe  municipal  tunnel  rail- 
road in  N.  Y.  City,  extending  with  two  tracks  from  Batterv  to  City 
Hall,  and  as  a  four-track  line  from  the  City  Hall  (with  two  track  loop 
at  that  point)  under  new  Elm  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Kingsbridge  Station,  (b)  from  103d  St.  to  the  East  Side  and  Bronx  Park. 
Extension  cinder  the  East  River  via  Fulton  and  Flatbush  avenues  to 
Atlantic  4. venue,  Brooklyn,  there  connecting  with  the  Long  Island 
RR.,  is  to  be  completed  in  1906.  Total  to  be  about  65  miles  of  track 
on  25  miles  of  road.    V  77,  p.  827;  V.  -0,  p  222, 1912. 

On  Oct.  27, 1904,  the  west  side  main  line  from  145th  Street  to  City 
Hall,  9  miles,  wasopeneii,  and  on  Nov.  23  the  east  side  line  from 
145th  Street  south;  and  in  July.  1905,  began  op  rating  to  the  Bat- 
tery and  on  east  side  to  West  Farms.  The  extension  to  Kingsbridge 
is  expected  to  be  operated  early  in  winter  of  1905-6       V.  81,  p.  1 S5 

Leases  Manhattan  <  El  vate  )  Ry  for  999  years  from  April  1.  1903. 
See  that  co.  Has  agreement  with  N.  Y.  City  Interborough  St.  Ry.,  con- 
trolled by  allied  interests  which  proposes  to  build  various  surface 
roads  In  Bronx  Borough.     (V.  80,  p.  117, 1175,  1479.) 

Owns  stock  of  N.  Y  <fe  Queens  Countv  Ry.,  74  miles,  and,  jointly 
with  Long  IsLanl  RR.  the  .V.  Y.  <fe  Long  Island  Tracti  on  Co.(the latter 
acquired  June,  190  =>)  37  miles.    V.  80   p.  2621. 

Contracts.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  com- 
pany for  50  years  from  completion,  renewable  for  another  25 
years,  the  rental  to  be  equal  to  the  interest  on  the  city's  bonds  issued 
for  construction  (but  not  for  easements,  etc.)  and  a  sinking  fund  of 
1  p.  c.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  is 
placed  in  operation,  provided  not  less  than  5  p.  0  per  annum  is  then 
earned  on  ihe  stock.  The  company  must  also  at  Its  own  expense  pro- 
vide the  eleotrical  equipment,  contracts  for  which  will  aggregate 
$16,000,000.  For  contract  see  V.  69,  p.  1063  The  extension  from  City 
Hall,  Manhattan,  to  Brooklyn,  is  being  built  without  aid  from  city  ex- 
cept about  $3,000,000,  and  leased  for  35  years  with  privilege  of  re- 
newal for  25  years.  V.  75,  p.  184,  10*6, 1202.   See  V.  76,  p.  101, 1234. 

Possible  extension,  see  V.  78,  p  342,  1550;  V.80,  p.l  7.  2345. 

In  July,  1905,  $46,116,000  city  bonds  had  been  issued,  of  which 
$44,616,000  are  3^  per  cents  and  $1,500,000  3  per  cents. 

Stock.— E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Ludlow 
•re  the  voting  trustees  tl  1  May  12, 1007. 

Drvn>END.-July,'04,  t  p.  0  ;  Jan.,  '05,  3.;  Apr.,  1%;  July.  2;  Oot.,  2. 

Notes.  -The  4  p  0.  notes  of  1 905  (Windsor  Trust   Co    of  New  York, 
trustee)  will  be  equally  secured  in  the  event  of  the  company  execut- 
ing a  mortgage  covering  the  leasehold  interest  in  the  Manhattan  Ry 
Ry.  or  the  Kapid  Transit  Subway  construction  Co.,  or  N.  Y.  &  Queens 
Co  Ry.  stock.    V.bO    p.  ltf)2. 

Report.— Balance  sheet  June  30, 1905,  V.  81,  p  666, 

Earnings  -  For  year  ending  June  30,  1905,  including  the  Subway 

Division  for  8  months  and  5  days,  compared  with  those  in  1903-4, 

when  Manhattan  Ry.  Division  only  was  operated: 

1904  05.  1903  04. 

Gross  earnings $16,^37,370  $14,187,685 

Operating  expenses 7,397,384  5,846,051 

-Net  earnings $9,439,986  $8^341,634 

Other  inoome 491,040  341,504 

Net  income $9,931,026  $8,683,138 


190405.  1903-04 

Interest  and  rentals $2,443,371  $1,822,180 

Taxes 1,203.734  1,071,232 

7  p.  0  on  Manhattan  stock 3,864,000  3,864,000 

Balance  for  dividends $2,419,921  $1,925,726 

Dividends (6%)2,362,500  (2)  700,000 

Surplus  for  year. $57,421  $1,225,726 

Directors.— Alfred  Skitt,  Morton  F.  Plant,  August  Belmot  t.  Andrew 
Freedman.  James  Jourdan,  .lames  H  Hyde.  W.  G.  Oakman,  John 
Peirce,  Geo.  W.  Young,  Wm.  A.  Read,  Cornelius  Vanderbilt,  New  York; 
E.  P.  Bryan.  N.  J.,  and  Gardiner  M  Lane.  Boston. 

President  August  Belmont;  Vice  President,  E  P.  Brvan;  Secretary, 
H.  M.  Fisher;  Treasurer,  D.  W.  MoWilliams.  Offices,  13-21  Park  Row 
Building  and  23  Nassau  St.,  New  York.— (V.  81,  p.  155,  2il,  666.) 

International  &  Great  Northern  RR.  (See  Map  Missouri  Pa- 
cific).— Long  view  on  Tex.&  Pac.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR. 
and  Spring  northerly  to  Ft.  Worth;  total  June  '04,  1,159  miles  viz.: 


Lines  owned —  Miles. 

Longview,  Tex.,  to  Laredo, 494 

Palestine  to  Houston,  Tex 150 

Mineola,  Columbia,  eto 121 

Fort  Worth  to  Spring 261 

Navasota  to  Madisonville 47 


Joint  trackage —  Miles. 

Galveston  Houston   &    Hen. 

(jointly  with  M.  K.  &T) 50 

Other  lines  26 

Houston  Oak  Lawn  &  Mag- 
nolia Park  Ry 10 

Organization.— Reorganized  without  foreclosure  in  1892  under  plan 
in  V.  54,  p.  203,  366.  Stock  authorized  is  $25,000,000;  outstanding, 
$9,755,000;  par,  $100;  controlled  in  interest  of  Mo.  Pac. 

Bonds.— The  second  mortgage  interest,  soaled  to  4>a  per  cent,  until  and 
including  Sept.  1, 1897,  Is  now  5  per  cent ;  but  in  case  of  default  the 
rate  reverts  to  6  p.  0.  as  formerly.  V.  73,  p.  445.  On  Mar.  31,  1904, 
oar  trust  notes  and  bonds,  $731,203 

Earnings.—  Jan.  1  to  Oot.  7,  gross,  $4,551,899  in  1905;  in  1904,  $4,- 
043,808.  Report  for  the  year  ending  Deo.  31,  '03,  was  in  V.78,  p.  1165. 
Tear.  Gross.  Net.        Other  inc.  Charges,  etc.         Balance. 

1904 $5,802,221 ..   ....  

1903 5  8*7.128    $1,437,681       $7,957    $1,443,057     sur.   $2,581 

-(V.  78,  p.  48,  229,287,  989,  1109,  1 165.) 

I  liter--*  1  ate  Tunnel  Ry.— V.  81,  p.  975. 

Interoceanic  Ry.  of  Mexico,  Lim.— See  issue  July,  1905. 

Iowa  Central  Ry.— (See  Map)—  Operates  Peoria,  Hi.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  &  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 


Owns—                                   Miles. 
Iowa  Juno.,  m.,  to  Manly  Jo., 
Iowa 363 

Branches  to  Belmond,  eto 127 


Leases— (stock  owned.)  Miles. 

la.  C.  &  W.,Belmond  to  Algona.  37 
Track,  Iowa  Junct'n  to  Peoria.  3 
Manly  Jot.,  la.,  to  Albert  Lea, 

Minn,  (owned  Jointly) 28 

Total  in  earnings  July  1, 1904 558 

History.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central, 
fowa  sold  in  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  &  St. 
Louis  interests  obtained  control  through  purchase  of  the  common  stook; 
the  two  properties  are  operated  In  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  cent  (non-cumu- 
lative), then  common  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 

Dividends.— On  pref.  in  1892  1  p.  o.;  1899,  3;  1900  l1^;  none  since. 

Bonds.— The  refunding  4s  of  1901  are  seoured  by  a  mortgage  on  the 
entire  property  no  wo  *rned  or  hereafter  acquired,  subjeot  to  the  $7,- 
650,000  first  5s,  for  whioh  an  equal  amount  is  reserve!.  The  balance 
are  issuable  for  future  extensions  at  not  exoeedins?  $25,000  per  mile, 
improvements  and  equipment.  V.  73,  p.  899.  Loans  and  bills  pay- 
able June  30,  1905,  $4,000,000. 

Earnings.— 2  mos.,    >  1905 Gross,  $446,759;  net,  $88,123 

July  1  to  Aug.  31.   51904 Gross,    401,723;  net,    5-5,223 

Annual  Report.— Report  for  1903-04  was  m  V.79.  p.  2201.  Soft  coal 
tonnage  in  year  1903-04  was  769.632  (42  p.  0.  of  total  tonnage). 

Year  ending  June  30.  1905.  1904.  19' '3.  1902. 

Miles  oper  June  30 558  558  558  558 

G  oss  earnings $2,588,300  $2,377,105  $2,405,543  $2,543,350 

Nat  earnings  (over  taxes)  460,218  42S,135  438.553  437,549 
rot.  netreo'ts(inol.rents)  662,877  560,607  555.968  506,929 
Interest,  rentals,  &o 739,951 641 ,739       554,324       5Q4."14 

Balance,  surplus. 


$1,644  $2,915 

2201;  V  80,  p.  472.) 


def.$77,075  def.«Ml,l32 

Pres't  (July,  1904),  Edwin  Hawley.— (V.  79,  p. 

Jacksonville  Terminal  Ry.— See  page  178. 

Jamestown  Chautauqua  61  Lake  Erie  Ry.—  Tamestown, 
to  Westfleld,  31  miles;  branohes,  6  miles;  trackage.  1  mile;  total,  38 
miles.  Incorporated  in  Sept.,  1900,  and  purchased  the  stock  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  thi*  Jamestown  &  Chau- 
tauqua Ry.  and  entire  stock  of  Chautauqua  Steatrbor*/  Co.,  operating 
11  steamers  on  Chautauqua  Lake.  Stook,  $600,000.  all  common.  Year 
ending  June  30, 1904:  gross,  $87,090;  net,  $9,749:  other  income,  $85; 
oharges.  $33,893;  baL.def.,  $24,059.  Pres.,  F.  L  Cha*e.— (V.76,p.  212). 

Jefferson  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;     branch,    Hawley,   Pa.,  to    Honesdale,    Pa.,  8 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


K*n.  O.  Belt—  1st  ($534,000  gu.  K.C.F.8.&M.).NB.o 

Kiln.  City  Clin,  dl  Spring.— 1st  M.,  g.,  guar  N  B  .o* 
Pleasant  Hill  &  De  Soto  1st  mortgage,  gold.  (V  It 
K.     .  Ft.  8.  A  Mem    KR.  1st  M.,  g.,  assumed.  1MB 

Kansas  City  F>,rt  Scott  &  Memphis  Ry.— 
Eef.  M.,  $t0,000.000,  g.,  gu.p.Ai.end.x.Me.C&r.. 

Underlying  Bonds 
K.  C.  F.  8.  &  G.  1st  M.,  I'd.  gr.,s.  f.,  dr'n  at  110. o* 

Memphis  K.&  Col.  IstM o* 

Kansas  &  Missouri  RR.  1st  mortgage "* 

K.  O.  F.  8.  A  M.  RR  oon.  M NB..0' 

Current  Rlv.  RR.  1st  M.,  $20,000  p.  m.,  guar.N  B 
Kan.  C.&  M.  R'y  &B*dgelstM.g.,s.f.,dr,n at  110.0" 

Ft.  Boott  Equip.  Co  ,  1st  M.,  call  at  par 

Ozark  Equip.  Co.  1st  M  .,gu.,$l  ,000,000,  call  at  par 

K.  C.  Mem.  A  Blr  gen.M.. $4,500,000. our. OB. o* 

Ino.,  non-oum     Part  stamped— see  text. OB. o" 

Blrm.  Belt  1st  M., g  ,  red  102*3,  gu.p  Al.end  OB 

Equipment  notes  series  A,  due  +65,000  s.-an 

do    sir.  B,  $H5,000  dues.-a  (V.81  p  1044)Ba 

Kan.  Oily  Mex.  dt  Orient—  1st  M.,  g.,  see  text 

Kan.  City    >uter  Belt  dt  Eler.  -1st  M.,  $3,000,000,  g. 

Kansas  Oity  Southern—  Stock,  com.,  $30,000,000 
Pref.  stock ,4  per  cent,  non-oum.,  $21,000,000... 
1st  mortgage,  gold  $30,noo.OuO.Me o*&r 

Kansas  Oity  St.  Joseph  dt  Council  Bluffs.— See  Chic. 

Includes  (b)  $187,000  held  alive  In  sinking  funds, 
x  All  exoept  $399,500  are  fixed-Interest  bonds; 
*  Also  covers  majority  of  stock  of  Kan.  City  M.  & 


Miles 

of 
Road, 


10 

162 

34 

85 

*830 

160 
50 
26 

719 

82 

3 


285 

285 

21 


Burl. 


ooupo 
Blrmu 


Date 

of 
Bonds 


1886 

1KH5 
1877 


1901 

1879 

1884 
1882 
1888 
1887 
1889 
1899 
1900 
1894 
1894 
1902 
1905 
1905 
1901 
1903 


1900 
&QUI 


ns  MA 
285 


Size,  or 

Par 
Value. 


$1,000 

1,000 

500 

1,000 

1.O00&0 

100  <&o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 

500  &o. 

500  &o. 
1,000 


1,000 
1,000 
1,000 


l.OOO&o 
NCY. 


8.     V.  7 
miles,  a 


Amount 
Outstanding 


$2,250,000 

3,192,000 

58,000 

2,000,000 

17,810,000 

2,103,000 

492,000 

390,000 

yl3,736,000 

1,606,000 

b3,000,000 

133,000 

530,000 

3,323,390 

X6.322.780 

1,000,000 

1,235,000 

1,700,000 

5,242.000 

2,000,000 

30,000,000 

21.000,000 

30,000,000 


4,  p.  829. 
nd  provides 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

5g. 

7g. 

eg. 

7 

7 

5 

6 

5 

5g. 

6 

5 

4 

5 

4g. 

4^ 

4l2g. 

4  g. 


3g. 


y  Inolud 
for  retire 


When 
Payable 


J.  A  J. 
A.  &  O. 
A.  &  O. 

M.  &  N. 

A.  <fc  O. 


J. 

M. 

F. 

M. 

A. 

A. 

J. 

M. 

M. 

A. 
F. 
F. 

F. 
A. 


&  D. 

&  S. 
&  A. 
&  N. 
&  O. 
&  O. 
&  J. 
&  N. 
&  8. 
x 

&  O. 
&  A. 
&  A 
&  A. 
&   O. 


A.  &  O 


es  $2,00 
ment  of 


Where  Payable,  and  by 
Whom. 


Boston,  Of.,  50  State  8t. 

Boston,  Old  Colony  Tr. 
do  do 

St.  Louis,  Mo. 

N.x.,  MeroantlleTr.  Co. 

Boston,  Old  Colony  Tr. 
do  do 

do  do 

N.  Y.,  Mere.  Tr.  &  Bost. 

Boston,   Old  Colony  Tr. 

N.Y.,Mer.  Tr.  Co.  &  Bos. 

Boston,  Old  Col.  Tr.  Co 
do  do 

do  do 

do  do 

do  do 


N.  Y..  Blair  &  Co 
N.  Y..  Am.  Ex.  Nat.  Bk 
N.Y.,U.8.&M.T.20Broad 


Treas.  off.,  120  B'dway. 


0,000  assumed  by  K.  O. 
Its  bonds. 


Boiuts— Prlnol* 

pal, When  Due. 

Stocks—  Last 

Dividend. 


July  1,  1916 

Oct.    1,  1925 

Oot.,  1907 

May  1,  1928 

Oot    1,  1986 


June  1, 
Sept.  1, 
Aug.  1, 
May  1, 
Oct.  1, 
Oct.  1, 
July  1, 
May-Nov. 
Mch.  1, 
Moh.  1, 
Oct.  1. 
To  Jan  1, 
Aug.  '06, 
Feb.  1, 
Apr.  1, 


1908 
1910 
1922 
1928 
1927 
1929 
1909 
1*10 
1934 
1934 
1922 
1915 
1915 
1951 
1953 


Apr.  1,  1950 


01.  &  Sp. 


miles.  Leased  In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per 
annum  for  main  line  and  $14,940  for  branch.  Used  by  Delaware  &  Hud- 
sou  to  reach  Carbondale.    Stock,  $2,095,450;  all  owned  by  Erie  RR. 

Jollet  &  Northern  Indiana  RR,- Owns  Jollet,  111.,  to  Lake 
Station,  Ind.,  45  miles.    Road  opened  in  1854  and  leased  to  the  Michi- 

fan  Central  StO'  k  $300,000),  all  owned  by  the  Mloh.  Cent.,  carries 
lvidends  of  5  per  oent  per  annum.    (V.  76,  p.  752). 

loneiboro  Lake  City  &.  Eastern  RK.-V.  81,  p.  1100. 

Junction  BB.  (Philadelphia).— -Owns  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  3  miles.  Leased  for  50  years  from  March  1, 
1899,  to  Phila.  Bait.  &  Wash.;  lessee  to  pay  fixed  charges,  keep  road 
In  repair  and  pay  bond  Interest  and  6  per  oent  on  stock;  bonds  are  also 
endorsed  with  guiranty  of  Pennsylvania,  Phila.  Wilm.  <fc  Bait,  and 
Philadelphia  &  Reading  roads,  ujade  prior  to  lease.  Stock  $250,000; 
(par  $50),  now  all  held  by  Phila.  Bait.  &  Wash,  and  the  Pennsylvania, 
V.  68,  p.  428.-(V.  68,  p.  428.) 

Kanawha  &  Michigan  By.— (See  Map  Toledo  dt  Ohio  Central.)— 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  Galllpolis,  and  1  mile,  Athens  to  Armltage,  where 
Hook.  Val.  Ry.  traoks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  &  Ohio  Central  and  Col.  Sandusky  &  Hooking  Ry.  companies. 

History,  Etc.— Reorganization  In  April,  1890,  of  the  Kanawha  & 
Ohio  Railway  sold  In  foreclosure.  (V.  50,  p.  451,  483.)  In  Oct.,  1890, 
a  large  interest  in  the  stook  was  aoquired  by  the  Toledo  &  Ohio  Central, 
whioh  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stook  $10,000,000  ($1,000,000  In  treasury  July, 
1905).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
Of  road  constructed.  June  30, 1905,  car  trust  5  p  o.  notes,  $1,318,730 
of  which  $1,3'  6,  50  payable  1912;  bal.  mouthly;  obligations  on  con 
tract  equip.,  $291,600;  special  equip,  and  betterment  loan,  $1,095,000 

Latest  Earns— 2    mos., >  1905 Gross,  $365,489;  net,    $98,802 

July  1  to  Aug.  31.  {1904 Gross,    309,60  ^;  net,      51,444 

Surp.  over  2  mos.  charges.  $^9,631.  agst.  sur.  $12  471  in  1904. 

Anndal Statement.-  Report  for  year  1904-5 In  V.81,  p.  1171.  show- 
ing gross,  $1,764,174;  net,  $306,406;  other  Inc..  *8,95«;  Int.,  taxes,  eto., 
•302,191;  balance,  surp.,  $13,173.— (V.79,  p..  13*8;  V.81,  p.  1171.) 

Kansas  City  Belt  By.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.  Stock  authorized  $2,500,000  (par,  $100);  outstanding 
•550,000  (par,  $100);  owned  one-half  by  Atohlson  Topeka 
A  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  &  Mem- 
phis and  two-tenths  by  Chicago  Milwaukee  &  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  C  M.  <fe  St.  Paul  and  Atohlson  Top.  <fe  8.  Fe  (Jointly  with 
other  companies)  for  payment  in  each  case  of  3  p.  0.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  cost  of  conducting 
transportation  and  maintenance  according  to  wheelage.  The  mort 
gage  Is  for  $2,500,000  The  Chicago  Rook  Island  &  Paoiflo  Ry. 
contracted  to  use  the  facilities.  V.  78,  p.  1446.  For  year  ending 
June  30,  1905,  gross,  $381,717;  net,  $132,460;  interest,  taxes,  etc., 
$172,0 .;0;  balance,  def.,  $39,560.— (V.  78,  p.  14*6.) 

Kansas  City  Clinton  &.  Springfield  By.—  Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymoie  Jet.  to  Pleasant  Hill, 
Mo.,  8  m.;  Arcadia,  Kan.,  to  8i>ring£eld,  Mo.,  85  miles  (aoquired  Sept., 
1901 ,  from  Kansas  City  Fort  Scott  &  Memphis  RR.);  total,  247  miles, 
•took,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft.  Scott  & 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  8.  &  M.,  $2,000,000 
six  p.  0.  bonds  of  that  oompanv,  were  assumed.  For  year  ending 
June  30,  1904,  gross,  $399,5 1 2;  net,  $136,311;  other  Income,  $481;  In- 
terest. $283,660;  bal.,  def.,  $1 46,868.- (V.  73,  p.  236,  723.) 

Kansas  City  Fori  Scott  &  Memphis  By.  (See  Map  of  St. 
Louis  dt  Son  Francisco  Railroad  Company.)—  Operates  road  ex- 
tending from  Kansas  ( :lty,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
916  miles.  Including  traokage  85  miles  from  Arcadia  to  Springfield, 
Mo.,  owned  by  K.  U.  Clinton  &  Springfield  Ry.  (which  see  above).  Also 
has  a  controlling  interest  in  stook  of  the  K.  C.  Mem.  &  Birm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch, 
285  m.  .and  of  K  ansa*  City  <S  Memphis  Ry.  A  Bridge  Co.,  owning  bridge 
aoross  Mississippi  River  at  Memphis,  3  miles.     Total,  1,201  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  is  vested  with 
the  proper  1  y  of  the  former  Kansas  City  Ft.  8.  &  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
Clinton  &  Springfield;  also  controls  other  mileage.  V.  73,  p.  1237.  See 
V.  72,  p.4S8,  532.  675,  988.  The  St.  Louis  A  San  Francisco  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  interest,  and  4  p  0.  on  preferred  stock  trust  certificates. 
.Stock- -Common  authorized,  $45,000,000;  outstanding,  $15,000,- 
2Sft  ^IL0^60  °y  st  Louie  &  San  Francisco  RR  The  pref.  stook, 
($15,000,000  authorized,  of  which  $13,510,000  is  outstanding,  par 
$100)  is  deposited  in  esorow.and  against  it  are  issued  trust  certificates 
of  the  St.  L.  &  San  F.  RR.,  the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  time  at  par,  and  obligating  Itself  to  pay  oft  the  whole 
Issue  In  20  years  from  date  (Oot.,  1901),  meanwhile  obligating  Itself 
to  pay  quarterly  dlvs.  of  1  p.  0.  thereon.    See  V  72,  p.  1238 

Bonds.— The  refunding  Donds  or  1901  (limitea  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  issue.  Of  the  bonds,  $11,650,000  were 
subscribed  for  in  June,  1901,  about  $31,025,770  were  reserved  for 
oxohange  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  improvements,  betterments 


and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annum, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  $22,500  per  m.  thereof  As  to  guaranty  on  bonds 
Of  1901,  see  '•organization"  above.    V.  75,  p.  853.    See  V.  81 ,  p.  559. 

In  1902  the  K.  O.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $398,780  of  the  $6,322,780  Kansas  City  Mem.  &  Birm.  income 
bonds,  beginning  Mar.  1,  the  bonds  so  guaranteed  being  stamped  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  years 
from  Sept.  1,  1902,  at  95  and  interest.  V  74,  p.  477,  577.  Equipment 
notes,  $65,510  fives,  due  quarterly,  July  1,  1904,  to  Oot.  1, 1908. 

Birmingham  Brit  bonds  are  guaranteed,  pnn.  and  int..  Jointly  by 
Kansas  Citv  Memphis  A  Birm.  and  St.  L.  &  San  Fran.  V.  75  p.  1147. 
—(V.  81,  p.  '264,  559.  1044.) 

Kansas  City  Memphis  &■  Birmingham  BB.— See  Kansas 
Oity  Fort  Soott  &  Memphis  Ry.  above.— (V.  75,  p.  1147.) 

Kansas  City  Mexico  &  Orient  BK.— (See  Map.)— Projected 
to  extend  from  Kansas  City,  Mo.,  to  T>polobampo  Bay,  Mexico,  on  the 
Pacific  coast,  1,629  miles;  also  a  out-off  from  San  Angelo  to  Spofford 
Junction,  Tex.,  connecting  there  with  Mexioan  lines  for  City  of  Mex- 
ico. In  October,  1904,  one-half  of  the  line  was  graded  and  several 
sections  were  completed  and  in  operation.  Thl«  Includes  146  miles 
from  Wichita,  Kan.,  to  Canton,  Okla.  Track-laying  Is  in  progress  from 
Sweetwater,  Tex  ,  north  toward  the  Red  River,  and  the  grading  i«  prao- 
tioally  done  been  Sweetwater  and  Fairvlew  Considerable  grade  work 
has  been  done  between  Sweetwater  and  San  Angelo,  Tex.  (76  miles 
being  opened  in  Oot ,  1905),  and  between  Wichita  and  Emporia,  Kan. 
Work  will  be  pushed  north  from  Wichita  towards  Kansas  City. 

In  Mexico  a  seotion  of  65  miles  from  the  Pacific  tormina-  eastward 
has  been  finished  and  put  in  operation  and  the  grading  begun  on  the 
i)  ext  section  A  trackage  agreement  has  been  m  ade  with  tLe  Chihuahua 
A  Pacific  for  use  of  its  line  of  125  miles  from  (  hthuahua  westward. 
(See  V  71,  p  181;  V.  75,  p.  1253).  The  work  of  building  from  both 
ends  of  that  line  is  in  progress,  the  grade  having  been  carried  from 
Minaoa  westward  through  the  mountains  about  40  ulles.  From  Chi- 
huahua eastward  the  road  is  oompleted  and  operated  toSanSostenes, 
72  miles,  and  grade  work  is  progressing  toward  the  Rio  Grande.  On 
Jan.  1, 19o6,  about  1,000  miles  are  expected  to  be  in  operation.  In- 
ducing the  Pacific  Coast  division  and  the  line  from  Kansas  City  to 
Sweetwater,  Texas,  about  638  miles.  V.  80  p  871.  The  com- 
pany has  its  own  ooattwise  service  from  Topolobampo,  and  the 
Hamburg- American  SS.  Co.  has  contracted  to  establixh  a  trans-Paciflo 
line  as  soon  as  the  railroad  Is  completed.  (V.  77,  p.  401.)  Liberal  sub- 
sidies have  been  granted  by  th«  Fei  eral  and  State  governments  in 
M*  xico.    See  prospectus.  V.  75,  p.  1253,  and  v   81.  p.  559 

The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  oompany  be- 
low) will,  when  oompleted,  afford  terminal  facilities  and  an  entranoe 
into  Kansas  City.    V.  76,  p.  331;  V.  80,  p.  871. 

Securities.— Stook  authorized,  $20,000  per  mile  each  in  common 
and  non-cumulative  4  per  cent  preferred  stook;  outstanding  April 
1905,  pref.,  $1,232,400;  common,  $2,999,^00.  Stook  is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  8.  A  Mexican  Trust  Co., 
trustee)  are  issuable  at  $22,500  per  mile,  single  main  track,  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12,<i00  per  mile  of  double 
track,  constructed  or  acquired;  also,  $2,500,00  for  extra  work  in 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo,  or  both. -nd  $10,000,000  for  future  require- 
ments and  additional  rolling  stook  at  not  over  $1,000,000  yearly,  be- 
ginning Feb.  1, 190^.  V.  78,  p.  102.  In  Aug  ,  190%  naae  an  agree- 
ment with  St.  Louis  Union  Trust  •'  o  as  trustee  to  secure  $2,0t  0,000 
oar-trust  bonds.  V  81,  p.  777.  Mexico  &  Orient  Townsite  Co.  bonds, 
V.  78,  p.  1109, 1113. 

Officers.— President,  A.  B.  Stilwell:  Vice  Pres..  Gnrique  C.  Creel;  W.  W. 
Sylvester;  Geo.  Crooner  and  J.  8.  Braithwaite;  Vice-Pres  and  Gen.  Mgr..  Ed- 
ward Dickinson-  secretary.  Neal  S.  Doran;  Treas..  W.  A.  Rule.  AmoDgthe  di- 
rectors are  Ge  -rge  J.  Gould,  J.  T.  Odell,  ttussell  Harding,  W.  C.  Procter  and 
Robert  C.  Clo«rry 
-(V.  79,  p.  151,  2456;  V.  80,  p.  871;  V.  81.  p  559.  725,  777.) 

Kansas  City  Northwestern  BB.— Entire  stook,  $4,016,000 
(par  $100),  and  $2,983,500  "B"  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pao.  Ry.,  which  see;  also  Sdpp.  of  Jan.,  1903. 

Kansas  City  Outer  Belt  (steam)  &  Electric  KB.— This 
company  is  constructing  a  belt  line  road  at  Kansas  City,  the  main 
line,  double  traok,  being  7  miles  in  length,  extending  from  No. 
Kansas  City  to  the  Kaw  Valley  on  the  west,  with  bridge  aoross  the 
Missouri  River  To  be  completed  about  January.  1906.  Will  afford 
an  entranoe  into  Kansas  City  for  the  Kansas  City  Mexico  A  Orient  Ry., 
and  connect  with  the  various  steam  roads  entering  that  city.  Ar- 
rangements are  also  proposed  with  certain  projected  suburban  electric 
roads.  Incorporated  in  1902  by  interests  friendly  to  Kansas  City 
Mexico  &  Orient  Ry.    V.75,p.l84;  V.  76,  p.  331;  V.  80,  p.  871. 

Securities.— Stock  authorized,  $2,500,000  common  and  $2,250,000 
4  per  cent  preferred.  The  stock  will  be  held  in  a  voting  trust  of  ten 
members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author- 
ized 1st  gold  4s  (see  table  above)  $2,000,000  have  been  sold;  the  entire 
cost  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  in  bonds,  leaving  balance  for  extensions  and  improvements.— (V. 
75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871,  2399.) 

Kansas  City  Southern  By.— (See  Map.)— Operates  a  line  ex- 
tending from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  Its 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  eee  note< 
on  first  page  of  tables. 

Kan.  Oily  Shrevep.  «C  Gulf  Term'l— 1st  M.,  red.  105 
Ken .dtl.hr  rf  KK.  -K.  &  I.  B.  1st  M.,g., assumed.. 

1st  oonsol.  mortgage,  $2,500,000,  sold S.o* 

Kentucky  <t  Tenwutee—lot M  . *>8n0,000,g.See text 
Keokuk  <e  Des  Moines— Preferred  stock,  8  per  oent 

1st  mortgage,  interest  guar.  C.  R.  I.  &  P 0* 

Keokuk  <t  Hamilton  Undue— 1st  uiortga ire 0 

Kewaunee  Oreen  hay  <&  Western— 1st  mortgage. F.O 

Kingston  <t  Pembroke — 1st  M. ,  srold 

Klondke  tfinex  — 1st  M  .  $30,000  per  ill 

KnoxviUe  dt  Ohio— See  Southkrn  Ry. 
Lake  Erie  <t  Detroit  River— See  Pere  Marquette 
Lake  Erie  &  Western— Com.  stock,  $20,000  p.  m. 
Pref.  stock,  6  per  oent  (not  oum.)  ($20,000  p.  m.) . 

lBt  iuortgage,  ($1 0,000  per  mile)  gold Ce .  o* 

2d  mort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.0 

Lake  Shore  dt  Michigan  Southern — Stock 

Guar.  10  per  cent  stook»(Mioh.  So.  &  No.  Ind.)  ... 

1st  mortgage,  $50,000,000,  gold.CJs o**r 

Debentures,  $50,0< '0,000,  gold. G c\fcr 

Detroit  Monroe  &  Toledo  1st  mortgage,  guar. .  c 
Kalamazo  &  Wbite  Pigeon  1st  mort..  guar.  I'm.. c 
Bat.  Cr.  &  Stur.  1st  M.,  g.,guar.  p.<t  (.(see  M.Cen.) 
Sturgis  Goshen  &  8t.  L.  1st  mort.,  g.,  p.  &  1.  guar. 

Kal.  Allegan  &  Gr.  Rapids  stock,  rental  guar 

1st  mortgage,  guaranteed.  Dm 0 

Erie  &  Kalamazoo  (l'sed)  st'k,  Toledo  to  Palmyra 
Lake  Shore  System— Mahoning  Coal  RR.—  Stook — 

Pref.  stook,  see  text 

1st  M.,  Youngs  to  And.,  etc.,  guar.  p.&i.  (end).l'  no 
L.Supd:  Is/ipem.  Ry.— 1st  M.,$  1.200,000.  g.,8.f.F.O 
L.Tahot  Ry  <6  Tr.  Oo.~  lstM..g.,$500,OOOs.f.,beg.'05 
IN.  V   < 'Mitral  holds  *45.v8».200  of  this. 


Miles 

of 
Road. 


162 
162 


113 
12 

RR. 
725 
725 
725 
725 


1,000 

"55 
37 
41 
36 

58 
58 
26 
47 
47 
47 
20 
16 


Date 

of 
Bonds 


1897 
1881 
1900 
1905 

1878 
1869 
1891 
1882 
1905 


1887 
1891 


1897 
1903 
1876 
1890 
1889 
1889 

1888 


1884 
1896 
1901 


Size,  or 

Par 
Value. 

$500 

250  <*o. 

1,000 


100 

100  &o. 

1,000 

1,000 

1,000 


100 

100 

1,000 

1,000 

100 

100 

l.OOO&c 

l.OOO&o 

1,000 

1,000 

1,000 


100 

1,000 

50 

50 

50 

1.000 

1.000 

1,000 


Amount 
Outstanding 


$150,000 

1.0OO.000 

1,069,000 

£50.000 

1.524,600 

2,750,000 

1,000,000 

408,000 

572,000 

860,000 


11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

50,000,000 

50,000,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300.0O0 

1,500,000 

661,850 

1.500.000 

265.000 

300.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 

5  g. 

*g 

6  g. 

See  text. 
5 
8 
5 


3  in  1S05 

£g- 

81nl9(j5 
10 
3»a  g. 

i<- 

5 

ig- 

3  g. 
595 

5 
10 

io  in  *o; 

5 
5 

6g. 

5g. 


When 
Payable 


F.  &  A 

m.  &  a. 

A.  &  O 

M.  <fe  S 
See  text 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.30&D 


J. 

J. 

J. 

J. 

F. 

J. 

M. 

F. 

J. 

J. 

J. 

A. 

J. 

F. 

F. 

J. 

J, 

J. 

A. 


&  3. 
&  J. 
&  J 
&  J. 
&  A 
&  D 
&  S. 
&  A. 
&  J. 
&  D. 
&  D. 
&  O. 
&  J. 
&  A. 
&  A. 
&  J. 
&  J. 
&  J 
&  O 


Where  Payable,  and  by 
Whom. 


120  Broadway,  N.  Y. 

Louisville. 

N.  Y.,  Standard  Tr.  Oo 

Oent.  Tr.  Co.,  Chi  ago 

N  Y.,  Offloe,  71  B  dway 

do  do 

55  Wm.  8t.    As  earned 
N.  Y.,  Office  40  Wall  St 

N.  Y.,  45  Broadway. 
Bk  Br  No.  Am., London 


N.Y.  Offloe,  Gr.  Cen.  Sta 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.Y.,Grand  Cent.  Stat'n 

do  do 

Coupons  at   Grand 
Cent.  8ta'n,  N.  Y. 
Registered  lnt'st  on  ! 
3»s8byU  S.Trust.'5 
N.  Y.,  and  on  de- 
ben,  by  Gu.  Tr.  Co. 
I 

N.Y.,  Lincoln  Nat.  Bank 

N.  "Y,  Gr'd  Cent.  Stat'n 

N.  Y.,  Union  Trust  Co. 

do  do 

N.Y..  Farm.  L.  &  Tr.Co. 
San  Fran.  Merc.  Tr.  Co. 


honds— Prlnoi 

pal, When  Due. 

8tocks—  Last 

Dividend. 


Aug.  1.  1927 

March,  1911 

Apr.    1,   1950 

Sept.,  '08,  '23 

May  2, '04,11s 

O.t.    1,   1928 

April  1,1899 

June  1,   1921 

Jan.    1,   1912 

Dec.  31,  1924 


Julyl5,'05,l% 

Jan.   1,   1937 

July   1,   1941 

July  29,  '05.  4 

Aug.,  1905,5% 

June  1,   1997 

Sept.  1,   1928 

Aug.  1,  1906 

Jan.   1,  1940 

Deo.   1,  1989 

Deo.  1,  1989 

Oct.,  1905 

July  1,   1938 

Aug.,  1905.  5% 

Aug.  1,  '05, 3% 

Jury.'05,2is% 

July  1,  1934 

Jan.   1,  1926 

Oot.    1,  1931 


ship  canal  7  miles  to  deep  water  on  the  Gulf  of  Mexico),  with  br anchor 
and  extensl  ve  terminals  used  by  various  roads  entering  Kansas  City 

Lines  owned—                      Miles.  I     Lines  owned—                      Mues 
Kansas  City,  Mo.,  to  Belt  Jot..   12  I  Branches   to  Fort  Smith,    De 
Grand  View,  Mo.,  to  Port  Ar-        I     Q  ilnoy,  La.,  etc fil 

thur,  Tex 765  |     Trackage— To  Gr'd-Vlew.Mo    11 

Total 8*9 

Also  oontmls  Arkansas  Western  Ry.,  Waldron  to  Heavener,  Ark., 
operated  by  K.  C.  bo.  officials  since  Aug.  15,  1905.    V.  79,  p.  2211. 

Organization.—  a  reorganization  of  Kansas  City  Pitts.  *  Gulf  RR., 
foreclosed  in  1900  per  plan  V.  69,  p.  1012, 1062.  V.  73.  p.  1356;  V. 
74,  p.  94.     As 'o  control,  see  V  80,  p.  997. 

The  voting  trust  having  expired  April  1,  1905,  a  new  management 
was  elected  In  May,  1905.  Extensions  are  to  be  built,  including  one 
to  New  Orleans.      V.  80,  p   1971;  V  81,  p  559. 

Seoi  bities.  Of  the  amounts  shown  as  outstanding  in  the  table 
above  there  were  in  the  treasury  on  June  30, 1904,  $1,489,725  common 
stook  and  $622,6  5  preferred  stook. 

Latest    Earnings.—  12  )  1904-5.Gross,  $6,627,752;  net,  $1  56 0.462 
mos..  July  1  to  J une  30.  s  1903  4  Gross,    6.450.3v0;  net.    1.750^87 

For  9  mouths  ending  Mar.  31,  1905.  net,  $1,451,809;  other  income. 
$77,02  ^;  charges,  $^17,423;  iruprovm'ts.  $2'6,105(bal..sur  ,  $5*5,310. 

Statement  covning  operations  from  April  1,  1900  (termination  of 
receivership)  to  Dec.  31,  IPO*,  was  given  at  length  in  V.  80,  p.  1370. 
Report  for  year  ending  June  30, 1904.  in  V,  79,  p  2201,  £211. 

1903-04.         1902  03.  1901-02. 

Gross  earnings  $6,450,320    $6,010,458    $5,450,871 

Operating  expenses 4,519,179       4,358,809      3  616,126 

Net  earnings  $1,901,141  $1,651,649 

Total  net  inoome $1,976,794  1,731.452 

Taxes 150,254  151,416 

Interest  on  bonds 899,989  899.985 

Miscellaneous 73,528  27,681 


$1,834,745 

$1,9*0.120 

128,850 

821,263 

83,673 

Balance,  surplus $853,023       $652,370        $916,334 

Directors.  -  hairman,  Hermann  -ilelcken;  President,  J.  a.  Edson; 
Vloe-President,  H  R.  Duval:  .1.  W.  Gates,  of  Chicago;  James  A.  Blair, 
Ernst  Thulm<tnn,  H.  R.  Duval,  Samuel  TJnt,ermyer,  Johi  Grlerson, 
D.  G.  Boissevain  of  New  Yo^k;  John  J.  Mitchell,  of  Chicago;  H  C. 
Pierce  and  s  W  Fordvoe  if  St.  Louis;  G.  M.  raig,  Port  Arthur,  Tex  ; 
W.  F.  Harrity,  Philadelphia,  Pv,  Secretary  is  R  B.  Sperry:  Gen.Mgr., 
William  Coughlln.  Office.  *5  Broad  St..  N.  Y.— (V  81,  p.  f-59.) 
Kansas  City  Pittsburg  6c  Gulf  RR.— See  K.  C.  Southern  Ry- 
Kentucky  6c  Indiana  Bridge  6c  Kalroad  Co.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  &  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  &  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1 ,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  &  Ohio  Southwestern  (B.  &  O.)  and  Chioago  Indianapolis 
<fe  lxraieville  own  the  $75,000  oapital  stock,  and  pay  monthly ,  in  pro- 
portion to  oars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
first  oonsol.  4s,  $  l  .000,000  were  reserved  to  retire  the  old  5s  at  ma 
tority  and  $500,000  for  Improvements  and  betterments.  V.  71.  p.  492 
Earnings.— For  year  ending  June  30,  1904,  btoss,  $242,74  8;  def. 
under  int.  charges,  etc.,  $194,657.  President  W.  H.  McDoel;  Sec.  and 
Treas..  H.  v.  Heazlitt;  Gen.  Mgr.,  W.  M.  Mitchell. -(V. 71, p. 287,  342.) 
Kentucky  6c  Tennessee  Ry.— V.  81,  p.  975, 1100 
Keokuk  6z  Des  lUoiiies  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  &  Pacific  Railway,  the  lessee  to  pay  25  per 
oent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  the  honds.  8took  Is  $1,524,600  8  per  oent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 
DlVXD'D8.-  j  1894.  1895.  '96  to '98.  '99.  '00.  .'01.  '02.  '03.  '04.  Oi. 
On  pf .  p.  o.  s  95  cts.  90  cts.  None.  **  h  11  2  1  >«  None 
Rental:  In  1903-04,  $137,5<  0;  in  1902-03,  $156,574.— (V.  68,  p.  772.) 
Keokuk  6c  Hamilton  Bridge  Co.— Owns  bridge  across  Misi 
alssippi  River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it.  these  being  the  Toledo  Peoria  &  Western  and  the 
Wabash  Regarding  guaranty  see  V.  59,  p.  969.  On  Judgment  of 
1889  $203,000  has  been  collected;  on  judgment  of  1894,  $142,000; 
in  Apr,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stook,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit 
Last  coupon  paid  was  second  half  of  No  43  (due  Oct.,  1890),  In  June,'05. 
Earnings -Year  ending  June  30,  1905,  gross,  $55,983;  net,  $41, 
394;  other  income.  $i  ,3*3;  Int.  on  bonds,  etc.,  $45,016;  bal.,  sur.,  $7,- 
721  In  1903  4  gross.  $49,475;  net,  $32,866.  Pres.,  Andrew  Oar- 
negle;  Treas..  Theodore  Oilman,  55  William  St.,  N.Y.— (V.72,  p.  821.) 
Keweenaw  Central  KK.— V.  80,  p.  2219. 

Kingston  6c  Pembroke  Ry.— Owns  from  Kingston, Ont., Can.,  to 
Renfrew  on  the  Can.  Pac,  104  miles;  branches.  9  miles  Reorganized 
In  1899  per  plan  V.  67,  p.  274.  Stook,  $1,000,000  first  pref  5  p.  o. 
non  oum.,  $150,000  second  pref.  3  p.  o.  and  $2^00,000  common.  The 
Canadian  Pao.  will  lease  the  road  and  owned  on  June  30, 1904,$1,130, 


100  pref.  and  $1,777,650  com.  stock.  V.  77,  p.  636, 1 221.  First  dlv.  on 
let  pref.,  1  p.  c,  paid  April  2,  '01;  none  since  to  May,  '03.  Year  end- 
ing Deo.  31,  '04,  gross,  $189,304;  net,  $26,621;  int.,  $17,160;  balance, 
surplus.  $9,461 —<V.  73.  p  1160.) 

KIre ud the  lnines  Ry.— Dawson  City  to  Grand  Forks,  12  miles, 
about  <•(  mpleted  Aug..  1905,  projected  from  Graud  F  Tks  to  the 
Stewart  River,  72  miles.  Stook,  $i.500,000.  Bonds,  see  table  above. 
V.  (j  i.  p.  72*.  Pres.,  J.  A.  Seybold;  Secy.,  Andrew  Hayden,  19  Elgin 
St.,  Ottawa.  Canada— (V.  81,  p  725*) 

Kona  6c  Kau  Ry.,  Hawaii.— V.  75,  p.  289;  V.  76,  p.  542. 

Lake  F.rie  6c  Western  Railroad.— Road— Owns  Sar dusky,  O., 
to  Peoi  la.  111.,  420  miles,  and  branch  to  Minster,  10  miles;  Indianapolis 
Co  Michigan  City,  162  miles;  Fort  Wayne  to  Connersvllle  and  branch  to 
Rushville,  133  miles;  total  owned,  725  miles;  leases  Northern  Ohio 
RR..  Akron  to  Delphos,  162  miles;  total  operated,  887  miles. 

History,  Etc.— Formed  In  1887  after  foreclosure  of  the  Lake  Erie 
&  Western  Railway.  (See  V.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbllts,  and  on  Jan.  1, 1903,  the  Lake  Shore  &  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269. 

Dividends     J  '91   '92     '93  to  '98     '99  1900  '01  to  '03.  '04.    1905. 
on  pref.—    I    4     4%     5  yearly      0        2        4  yearly     3  3 

In  1903  and  1904,  Jan.,  1  p.  c;  July,  1  p.  c. 

Bonds.— Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  2d  mortgage  In 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 
Earnings.— For  6  mos.  ending  June  30,  (1P05  partly  estimated.) 
6  mos.  Gross.  ffet.      Oih.ine.  Oharge'.      D>v  prtf     Ral.,def. 

1905  $2.277,8 ^4  $590,472  $2,757  $4^8  002  (1%)$1 18,400  $23,173 

1D01 2.32\228    581,578     463.699  (1%)   11^,400  521 

Annual  Report.— Annual  report  for  1904  was  In  V.  80,  p.  1232. 

Year  end.  Dec  31.                                   1904.  1903.  1902. 

ftross  earnings $4,9^8,00  $5,218,728  $4,P99,340 

Net  (Inol.  other  Inoome) 1,323,179  1,370,935  1,357,435 

Deduct    taxes 213,913  20S018  204,522 

Interest  on  bonds 543,750  543,750  543.750 

No.  Ohio  int.  guar. 125,000  125,000  125,000 

Dividends  on  pref.  Stook (3)355.?O0  (4)473.600  (4)473,600 

Rentals               29,368  26  589  X 

Additions  and  betterments 44,658  78,569  1 

Balance,  surplus $11,289         $15,409  $10,565 

tin  1902  distributed  under  items  in  operating  expenses. 
— (V.  79,  p.  2T44,  2747;  V.  80,  p.  1282,  2458.) 
Lake    Snore   6c    ITHcblgan   Southern    Hallway.— (See  Map 

y.  Y.  Central  J— Operates  from  Buffalo  to  Chioago  with  branches.  The 
main  line  (540  miles)  includes  26  miles  between  Toledo  and  Palmyra, 
Mich,   under  lease  from  the  Erie  &  Kalamazoo. 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chioago.  Hi.. 540 
Sundry  branches 33iJ 

Entire  stock  owned. 

Detroit  &  Chioago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon...  37 
Northern  Central  Michigan....   61 

SturglsG  ASt.L 36 

Central  Trunk 5 

Elkhart  <fe  Western 11 


Leased,  [Msee  this  Co.]  Miles. 

Kalamazoo  A.  &  G.  R. .......      58 

Jamestown  &  Franklin  ......       51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  m.) Text. 

Detroit  Hillsdale  &  S.  W...H       65 
Fort  Wayne  <fe  Jackson it      98 


Grand  tot.  oper.  Jan.  1, '05. 1.454 
Of  whioh  owned 1,110 


Of  the  main  line  554  miles  has  double  track.  By  control  of  "  Nlokel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chicago. 
Operates  Dunkirk  Allegheny  Valley  &  Pittsburg,  Dunkirk,  N.  Y  ,  to 
Titusville,  Pa  ,  91  miles,  since  Oot.  1, 1901,  for  aoeount  of  New  York 
Central  -(V.  73.  p  663  )  With  the  Michigan  Central  operates  the  De- 
troli  Toledo  &  Milwaukee  RR.,  Allegan  to  Dundee,  Mioh.,  133  miles. 
V  74   p.  379:  V.  76,  p.  1026 

Tne  Lakn  Shoe  aud  the  Michigan  Central  are  building  the  Indiana 
Harbor  RR  lrom  ni-ar  Chioago  to  Danville,  111.,  loO  miles.  V.  80,  p. 
1«1'2  Contract  for  branch  from  Franklin,  Pa  ,  to  Brookville,  5o  miles, 
was  let  in  Aug.,  1905. 

Organization,  dec.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  oapital  stook  was  purchased  by  the 
8f.  Y.  C.  &  H.  RR.,  whioh  gave  in  exohange  its  3>a  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  In  stock.  V.  66,  p.  288.  In  1905, 
$45,289,200  stook  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  i  hioavo  &st.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common. 
S6.275.000  of  its  2d  preferred  and  $2,503,000  of  Its  1st  preferred  stook. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  [see  Lake 
8hore  "System"  below]  and  owns  (besides  entire  stock  of  proprietary 
lines)  $5,0(  0,100  Pitts.  &  Lake  Erie  stook;  $11,224,000  of  the  $27,- 
997,700  Cleveland  Cln  Ohio.  &  St.  Louis  common  stock ;  also  $5,940,- 
000  of  the  $11,840,000  common  and  $5,930,000  of  the  $11,840,000 
Lake  Erie  *  Western  preferred     V.  71,  p.  1269;  V  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stook  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonvllle,  111.,  to 
St  Joseph,  Mloh.,  2'  2  miles.  V.  73,  p.  135H;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stook 
for  $1,920,000:  total  Lehigh  stook  owned,  $5,70'  .000.    V  74,  p.  W79. 

Also  owns  one-half  of  the  $60,665,000  Re<tdln«  Co  stock  acquired 
by  the  Pennsylvania-Vanderbilt  interests,  viz.,  $6,065,000  first  prefer- 
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Laramie  B.C.  <6  Pae.—lbt  M.,  $80^,000,  g  A  R.  c' 

Leavenworth  Terminal  Ry.  A  "Bridge— 1st  M.,  g.Ce. 

Lehigh  <t  Bud.  River— 1st  M.,g.,int.red'o'dto5p.c.Ce 

2d  mortgage,  gold 

Warwick  Valley  1st  mort.,  extended  In  1900 

2d  mortgage 

L.A  Hud.  R.Gen.M.  $3,000,000,  g.  (see  text)  Ce.c* 

Lehigh  <£  New  Engl'd—lut  M., $1,000,000,  gold  F  P 
North'ton,  1st  M.,g.,  $300,000,  gu.,red.  105-FPc* 
Lehigh  A  Delaware  1st  mort.,  not  ass'd,  red  105 
Consol.  mort.,  $3,000,000,  g.,  call  105 

Lehigh  Valley— Common  stock. GP - 

Pref.  stock,  10  per  cent  (V.  79,  p.  151,  269).GP 
1st  mortgage,  o.  and  r.,  ext.  In  gold  In  1898. .GP 

2d  mortgage r 

Consol.  mort.,  J  coup.  &  reg.,  $4,762,000  4*28.  c<fcr 
$40,000,000,  $  annuity,  $2,538,000  are  4^8. FP 
Gen.  consol.  mort.,$150,000,000,gold  GP..c*&r. 
Collat.  trust  bonds,  about  $19.0t  0,000,  see  text. 
Lehigh  A  N.  Y..  1st  M..  g.,  guar.  p.  <fe  1.  M  p. .  .o*&r 
Leh.  Val.  of  N.Y.,  1st  M.,  g.,  gu.p.  A  l.(end.)GPo*<fer 
Leh.  Val.  Ter.,lst  M.,  gold,  gu.p.  <fci.,end.Ce.c*<fcr 
Easton  A  Amboy.lst  M.Easton  to  P.Amboy.gn... 
Easton  A  No. ,  1  st  M. ,  gold,  guar,  by  L.  V  al.  G  Po*<fcr 
Middlesex  Valley,  1st  mort. ,  $600,000,  gold  .Ce.c* 
Penn.  AN.  Y.  Can.  &RR.— lstm.,  endors...c*(fer. 
Consols  (see text)  guaranteed  p. A  i. (end.). GPr 
Elmira  CortPd  A  No.  1st  pref.  mort.,  gold.. Ce.c* 

1st  M.,  gold,  guar.  p.  &  f.  (end.).  Ce 

Can.No.lstM.,g.,gu.p.<fei.byE.CAN.(V.76,p.l406) 

Lehigh  &  Lake  Erie  1st  M..  $3,000  000  auth 

Morris  Canal  stook,  4%  guaranteed  999  years — 
Preferred  stock,  10  p.  c.  guar.  999  years 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road 

Bonds 

Value. 

1904 

$1,000 

3 

1893 

1,000 

42 

1881 

1,000 

63 

1887 

1,000 

15 

1879 

500  &o. 

22 

1881 

500  Ac 

63 

1890 

1,000 

1895 

1,000 

15 

1902 

1,000 

.... 

1904 

1,000 

All 

1903 

1,000 

50 

50 

101 

1868 

1,000 

101 

1870 

1,000 

461  \ 

1873 

1,000 

1873 

1.000 

mmm, 

1903 

1,000  Ac 

1905 

117 

1895 

1,000 

283 

1890 

1,000 

31 

1891 

1,000 

60 

1880 

1,000 

12 

1895 

500  &c. 

22 

1892 

1,000 

mmmm 

1866 

1,000 

.... 

1888 

1,000 

119 

1884 

1,000 

119 

1884 

1,000 

1886 

1905 

100 

.. 



100 

Amount 
Outstanding 


$40,000 

600,000 

800,000 

164,000 

145,000 

240,000 

1,124,000 

1,000,000 

300,000 

750,000 

1,380,000 

40,334,800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600.000 

20,100.000 

See  text 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

211,000 

1,500,000 

8,500,000 

750,000 

1,250,000 

300,000 

See  text. 

706,700 

903,600 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 


g- 
g- 
g. 


5 
5 
5 
5 

5g. 
4inl905 
10 

7* 

4ifl&6 

4ia  &  6 

1* 

4g. 
4*3g. 

.* 

4*sg. 

I* 
4,  4ifl,  5 

6g. 


4 
10 


When 
Payable 


J. 

J. 

J. 

J. 

A. 

A. 

J. 

J. 

J. 

J. 

A. 

J. 

J. 

J. 

M. 

J. 

J. 

M. 

M. 

J. 

A. 

M. 

M. 

M. 

J. 

A 

A. 

A. 

J. 


A   O. 
A   J. 


&  o. 
A  J. 
A  J. 

A  D. 
A  S. 
A  D. 
&  D. 

AN. 

a"s, 

&  J. 

a  o. 

&  N. 
&  N. 
A  N. 
&  D. 
&  O. 
A  O 

a  o 
&  J 


P.  A  A 

F.  &  A. 


Where  Payable,  and  by 
Whom. 


bonds— .Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Amer  L.  ATr  Co.,Bost. 
N.  Y., Central  Trust  Co. 

N.  Y.,  Nat'l  Exch.  f 
Bank,  and  First  I 
National  Bank,  1 
Warwick,  N.  Y. 

Phila.,  929  Chestnut  St. 
do  do 

do  do 

do  do 

Checks  mailed, 
do  do 

Phila.  Of.,  228  So.  3d  St. 
do  do 

do  do 

do  do 

Philadelphia. 

Phil.,Leh'  Val.Of .  &  N.  Y. 

N.Y.,  J.  P.  Morgan  &  Co. 
Philadelphia. 

Phila.,  Of.,  22»  so.  3d  St. 

do  do 

Philadelphia. 

do 

Phila.,  Lehigh  Val.  RR. 
do  do 

do  do 

do  do 


July  1,  1929 
Jan.  1,  1928 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.  1.  1952 
July  1,  1954 
Oct.  1,  1953 
Julyl5,'05,2% 
July  15,  '05,5 
June  1,  1948 
Sept.  1,  1910 
Dec.  1,  1923 
Irredeemable. 
May  1,  2003 


Phil,  office,  228  8.3d  St.  Aug.,  1905,2% 
do  do  Aug.,  1905, 5% 


8ept.  1, 
July  1, 
Oot.  1, 
May  1, 
Nov.  1, 
Nov.  1, 
June  1, 
Apr.  1, 
Apr.  1, 
Apr.  1, 
July  1, 


1945 
1940 
1941 
1920 
1935 
1942 
1906 
1939 
1914 
1914 
1906 


red,  $14,265,000  second  preferred  and  $10,002,500  common  stock,  the 
other  half  being  held  by  the  Baltimore*  Ohio.  V  *0  p.  1856.  As  to 
purchase  of  one  sixth  Interest  in  majority  Hocking  Valley  Ry.  common 
stock,  see  that  company.    V.  76.  p.  102. 158:  V.  77,  p.  451. 

List  of  stocks  of  companies  acquired  during  1900  to  1903,  both  Inclu- 
sive, see  V.  78,  p.  48,  1904,  V  8  0,  p.  1852. 

Dividends.—  )  '90  '91  '92  '93-97  '98  '99  '00  »01  '02  '03  '04,  1905. 
Since  '89.  P.ot.  S    5  6*q  6**  6  y'rly  6**    777       778        8 

The  consol.  mortgage  of  1897  (United  States  Trust  Co.,  N.  Y.,  and 
John  T.  Dye  of  Indianapolis,  Ind.,  trustees.)  is  for  $50,000,000  of  3^ 
per  oent  gold  bonds,  tax  free,  used  to  retire  the  several  Issues  of 
78  maturing  from  1898  to  1903  (see  abstract  in  V.  64,  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  in  re- 
funding said  bonds  and  for  general  purposes  of  the  company.  The 
mortgage  covers  829'54  miles  of  main  line  and  branches — a  consid- 
erable portion  being  double  tracked— and  18111  miles  of  leased  lines. 
V.  66,  p.  1140:  V.  68.  p.  1182;  V.  73,  p.  1264;  V.  75,  p  .290;  V.  77,  p.  9035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $40,000,000 
were  sold  to  pay  off  the  $25,000,000  loan  marie  for  the  purchase  of 
Reading  stock,  which  matured  Jan.,  1904,  and  floating  debt  incurred 
for  other  acquisitions;  balance  sold  in  190  •.  They  are  to  be  seouren  by 
any  new  mortgage.    V.  77,  p.  1747.  2035;  V.  78,  p.  48;  V.  80.  p.  1912. 

Udaran ties.—  As  to  guaranties  additional  to  those  shown  in  table 
above  see  Detroit  Hillsdale  A  S.  W.  and  Fort  Wayne  A  Jackson. 

General  Finances.— Nothing  has  been  ohargea  to  construction  or 
equipment  account  since  1883,  the  outlays  oharged  to  operating  ex- 
penses for  new  equipment  amounting  in  1904  to  $2,776,034  and  in  1903 
to  $1,788,110,  and  for  construction  to  $2,78 1, 2"2  in  1904,  against 
$4,527,136,  these  items  being  exoluslve  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1, 1905,  $16,888,066.  Low  grades  permit 
large  train-loads  :  average  for  1904,  588  tons,  against  614  in  1903. 

Earnings.— For  6*aionths  ending  June  30  1905. 

6  mos.  Gross.  Net.  Olh"r  ine        Charge*.  Balance 

1905 $18,166  943    $1,3'  2  091    $960,000    $2,910,000    $2,372,099 

1804 17,138,246       4.300  960       960  000       2,910,000       2,350.960 


Annual  Report  for  1904  was  In  V.  80,  p.  852. 


Tear  end.  Dec.  31—  1904. 

Total  gross  earnings $35,161  0^3 

Oper.  exp.  A  taxes 28,234,281 

Net  earnings $6,9^6,772 

Net,  lnol.  oth.  income $9,497,747 

Rentals  paid 1,0  8,797 

Interest  on  debt 3  917  852 

Dlvid's  on  guar,  stook 53  350 

Dividends (8)3,957.320 

Surplus  over  dlvs, 


1903. 

$34,768,081 

27,711,157 

$7,056,924 

$9,393,794 

1,104,191 

3.765,223 

5?,350 

(7ig)3,709.987 

$761,042 


1902. 
$30,449,292 
21,9x9,064 

$8.460,V29 

$10,128,793 

1,042,667 

2,297,252 

53,350 

(7)3,462,655 

$3,272,869 


..   ..         $  00,422 
— (V.  80,  p.  1  852,  1856, 1912,  2458.  2621;  V  81.  p  559,  613.) 

Lake  Sbore  System.— Itlabonlng  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prao- 
tloally  second  track)  from  Donghton  to  Plymouth,  on  the  Lake  Shore, 
43  miles,  of  which  18  m.  built  by  Lake  Shore,  was  oompleted  in  1903. 
Leased  In  perpetuity  for  40  p.  o  of  gross  earnings  to  Lake  Shore,  whloh 
Jan.  1, 1905,  owned  $865,900  common  and  $399,500  preferred  stook. 

Dividends.—  )  1889.    '90.    '91.    '92.    '93     '94.    '95  to  Aug.,  1905. 
On  common.       $413%       5       4*3     8^       8       8    10  (Feb.7%.Aug.  3%) 

The  preferred  stook  certificates  are  5  p.  o.  guaranteed  and  contain 
a  clause  making  them  redeemable  at  par  at  option  of  oompany. 

For  year  ending  Deo.  31,  1 902,  rental,  $668,207;  surplus  over  Int. 
and  10  p.  o.  on  com.  and  6  p.  o.  on  pref.,  $408,354.— (V  66.  p.  897.) 

Lake  Taboe  Ry  A  Transportation  Co.— Truekee  to  Tahoe, 
Cal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
15toOct.l5in  connection  with  steamers  and  hotels,  also  owned.  Stock 
$500,000,  all  outstanding.  Mortgage  oovers  also  steamers,  wharf  and 
hotel  property  costing  $250,000;  sinking  fund  becomes  operative  In 
1905;  Mercantile  Trust  Co.,  San  Franoisoo, trustee  V.  74,  p.  479.  Year 
ending  June  30,  1904,  gross,  $36,005;  net,  $13,806;  deductions.  *16,- 
323;  baL,  def.,  $2,517.  Pres  ,D  L.  Bliss, San  Franoisoo,  -<V  74,  p.  478.) 

Landing  Manufacturers'  RR.— See  Chronicle  Oot.  28, 1905. 

Laramie  Halm'*  Peak  A  Pacific  Ry.— In  Oct.,  1903,  grading 
completed  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  In  summer  of  1906;  extension  proposed  from  Centennial 
to  Grand  Encampment,  being  balance  of  100  miles.  Stook  authorized, 
$9,000,000,  all  com.,  to  be  issued  at  late  of  $90,000  per  mile;  par  of 
shares  $10.  (See  V.  77,  p.  824).  No  more  bonds  to  be  issued  for  first 
30  lulles.  V.  79,  p.  968,  2205.  President,  Fred.  A.  Miller,  Laramie, 
Wyo.— (V.  77,  p.  824;  V.  79,  p.  968, 1642,  2^05.) 

Leavenworth  Terminal  Railway  A  Rrldge.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894),  1,110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
In  that  olty.  The  mortgage  contains  a  sinking  fund  provision.  Kan- 
sas City  St.  Joseph  A  C.  B.  (Chicago  B.  A  Q.)  and  Chicago  R.  I.  A  p. 
use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
contract  from  1894,  and  Chicago  Gt.  Western  from  Sept.  1, 1895,  for  30 
years;  rental  $14,250.  For  year  1904  05,  gross,  $5 1 .7^)0;  net,  826,641 ; 
Int. on  bds., $30,000;  baL,  def  .  $3,359.   Stook,  $600,000.— (V.  69, p.  494 

Lebigh  A  Hudson  River  Ry.— Owns  from  Greycourt,  on  Erie 
BB.,  to  Belvldere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 
lines:  Orange  County  RR.  (entire  stock  owned— no  bonds  Issued),  Hud- 
son Junotlon  to  Maybrook,N.Y.,onCent.N.E.Ry.  (Poughkeepsle  Bridge), 


Including  trackage,  a  total  of  13  miles;  S.  E.  &  P.  RR..  Philllpsbur* 
to  Easton,  1  mile;  trackage,  Penn  RR.,  Belvldere  to  Philllpsburg,  13 
miles;  total  oper.,  90  miles. 

Central  RR.  of  N.  J.  and  Lehigh  Coal  A  Nav.  Co.  own  control.  V.  68,^ 
p.  568;  V.  78,  p.  2384;  V.  79.  p.  269.    Stook,  $1,340,000;  par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062.- 
000  are  guaranteed  jointly,  prin.  and  Interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  A  Nav.  Co.  An  additional  $1,535,000  are  re- 
served to  take  up  prior  Hens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.  See  form  of  guaranty,  etc,  in  V.  67,  p.  788. 
Equipment  5s,  June  30,   1905,  $170,000. 

Earnings.— 12  mos.,  \  1904-5 Gross,  $464,109;  net,  $171,314 

July  1  to  June  30.     J  1903-4 Gross.    437,112;   net,    200,161 

Surplus  overcharges,  $27,279  against  sur.,  $52,810  In  1903-4. 

Annual  Report.— Including  Orange  County  RR.,  V.  80,  p.  469. 
Year  end.  June  30.  Gross.  Net.      Int.,  tax,  etc.  Bal..  sur. 

1904 $509,408        $196,845      $172,408        $24,437 

1903 443,678  180,748       166,062  14.686 

Lewis  A.  Riley.  President,  Philadelphia,  Pa.  New  direotors  Dec, 
1904,  V.  79,  p.  2642.-(V  79,  p.  2747;  V.  80,  p.  469.) 

Leblsh  A  New  England  RR.— Operates  road  from  Slatington, 
Pa.,  to  Campbell  Hall,  N.  Y.,  95  miles,  Bethlehem  to  Bangor,  Pa.,  31 
m.;  Bath  to  Martin's  Creek,  Pa.,  20  miles;  branohes,  32  miles:  total  178 
miles,  of  which  two  sections,  aggregating  35  miles,  are  traokage,  leav- 
ing 1 43  miles  owned  V.  79,  p.  2642.  In  Jan..  1904,  Lehigh  Coal  A 
Navigation  Co  acquired  control.    V.  78,  p.  229,  178 1, 19*2. 

Securities.— Stook  is  $1,500,000;  outstanding,  $1,000,000;  par  $50. 
Of  the  oonsols  of  1903  ($3,<'00,000)  $1,300,000  are  issuable  to  retire 
underlying  bonds,  the  remainder  for  extensions  and  improve- 
ments; trustee,  City  Trust,  Safe  Deposit  A  Surety  Co.  of  Philadelphia. 
V.  77.  p.  951. 

Earnings.— For  year  ending  June  30.  1905,  (131  miles),  gross, 
$326,433;  net,  $129,426;  charges,  $114,32';  balance,  surplus,  $15.- 
106  President,  W.  Jay  Turner;  Vice-President,  Lewis  A.  Riley; 
Secretary  and  Treasurer,  H.  F.  Baker.-(V.  78,  p.  1962;  V.79,  p.  2642> 

Lehigh  Valley  RR.— (-See  .Map.) -Jersey  City,  N.  J.,  opposite 
N.  Y.  City,  to  Buffalo,  N.  Y.,  450  miles,  with  branches,  viz.: 


Fee  or  Entire  Stock  Owned— 

Buffalo  N.Y.,  to  Say  re,  Pa..    181 
Wilkesbarre,  Pa.,  to  Jersey 

City 174 

Elmira  Cortland  A  Nor.H....     139 

Branohes 497 

Pa.  A  N.  Y.,  Wllksb're  to  Pa. 
State  Line  (with  43  miles 
branches) 140 


Lehigh  A  N.  Y„    Pa.   State 

LinetoNo.FalrHaven,N.Y.  115 

Other 70 

Le  >*ed — 

State  Line  A  Sullivan fl24 

Other..  4 

Trat:k.ttge  to  Snap.  Bridgo.eto.  49 

Total  June  30, 1905 1,393 

Second  Track 576 

History,  Etc.— In  1901  the  Erie,  Lackawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbllt  Interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  A  Mich.  So.  in  1901  purohased  $3,200,- 
OOO  of  the  stook  V.  74,  p.  883.  The  Reading  Co.  on  June  30,  1905, 
owned  $1,000,000  and  the  Pentral  RR  of  N  J  $1,  00,00J  stook  V. 
81,  p  971  Korllst  of  securities  owned,  see  V  66,  p.  187.  As  to 
merger  of  sub.  eos.  see  V.  77,  p.  972;   V.  80,  p.  1424;  V.  81.  p.  211. 

In  October,  Ifi05,  the  entire  eapital  stock  of  Coxe  Bros  A  Co., 
owning  extensive  coal  properties  in  Luzerne  and  Carbon  counties, 
Penn  .  *ndof  the  Delaware  Susquehanna  A  SohuvlkLl  RK..  extending 
from  Drlfton  to  Oowen.  Pa  ,  31  miles,  witn  branches,  17  miles,  were 
acquired     See  General  Finances  below.    V.  81,  p  1175,1242. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  aores  of 
coal  lands  and  all  the  ($650,000)  stook  of  the  Lehigh  Valley  Coal  Co., 
which  In  Deoember,  1893,  owned  anthraolte  coal  and  surfaoe  lands: 

Total  acres.     Ooal  acres.         Esl'd.  yield. 

Owned  In  fee 15,217  7,242  124,000,000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,00o,000 

Controls  through  stook  owned..   9.229  4.519  50.000.000 

Collieries  54.  dally  capaolty  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  in  1896)  stook  is  owned  and  its  $2,000.- 
000  first  mort.  5s  also  owned  guaranteed— see  V  64,  p.  137.  Ir  1900  De- 
lano Land  Co.  was  merged  in  L.  V.  Coal  Co.  V  71,  p  287;  V  79.  p  151. 
In  1905  300  aores  of  coal  lands,  etc,  were  purchased,  and  in  October, 
1905.  the  holdings  of  Coxe  Bros.  <&  Co.    V.  80.  p   1111:   v   81,  p  1175. 

The  Coal  Co.  shipped  from  oollleries  owned  5.605,987  tons  in 
1904  05,  against  4, 27 \  130  tons  In  1903-04;  total  ooal  tonnage  In 
1904  05  was  7,975,210. 

Drvs.  ON  COM  —  )  '87.  '88  to  '91.  '92  '93  '94to*03   1904.         1905. 
Slnoe  '86.    P.  ot.    s  41*      5  yrly.     5H     4    None.      Aug..  1  4 

Bonds.— The  general  consolidated  mortgage  of  1903  will  seonre  $150,- 
000,000  bonds,  bearing  not  to  exoeed  5  p  o.  Interest,  covering  the  en- 
tire road,  the  stook  of  the  Lehiuh  Val.  Ooal  Co.  and  other  stooks  owned. 
Of  the  bonds  $10,000,000  were  issuab  e  at  onoe,  $10,000,000  were  re- 
served to  tetire  98, 516,000  oar  trusts,  ser.  A  to  G  inolus..  and  $1,535,- 
OoO  coal  purchase  bonds,  $96,000,000  to  retire  at  or  bef.  re  maturity 
outstanding  fixed  obligations  amounting  to  $94,130,000,  (inoludlng 
the  collateral  trust  bonds,  and  $2,000,000  coal  trust  certificates  of 
1V»02,  which  will  be  called  for  payment),  on  payment  of  whloh  the 
general  oonsols  will  be  a  first  lien  on  all  the  property  of  the  system, 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &c,  eee  note* 
on  first  page  of  tables. 


Lehigh  Tal.—tOon.)— Snow  Sh.  1st  M.notgu.GP.r 

L.V.CoalCo.l8tM.$12,000,000,g.B.f.,notdrn.o*&r 

Delano  L'd  1st  M.,  g.,  gu.,  s.  f.  *30.000  v'ly.OP 

Consol.  Real  Estate,  1st  M., $1,800,000.  gu.  Usm 

Oar  trusts,  due  each  F.  &  A  ,  ser.  A  &  B o* 

Equip,  trusts,  gold,  due  $200,000  vearly  PeP.. 
Do    gold,  ser.  "D"  to  "G."  due  $562,000  y'rly. 

Do     gold,  ser.  "H,"  due  $90,000  y  early 

Maritime  mortgage  bonds,  $120,000  due  yearly. 
Lexingt.  <t  £a*<'n--l8tM.,g.,ext.ln'01,red.l02Ce.o* 

General  mort., gold. Co r 

Litch.  dk  Madison  1st  mort.,  $1,000,000.  gold. EC 
Little  Falls  <6  Z>o*flreiHM«- 1st  M.,  $250,000,  gold  .. 
Little  Miami—  8t'k,oom.,gu.8  p.o.,99  yrs.,P.C.ASt.L. 

Renewal  mortgage o 

New  M.  ($3,000,000)— V.  72,  p.  184,  241,  1080... 
L.  Rock  dt  Hot  Sp.  West.—  IstM.,  g.,  gu.  p  &1  end.  *St 
Little  Schuylkill  Nav.  KR.  dk  Goal— Stools,  (rental  gu. ) 

Long  Island — 2d  (now  Is')  mortgage o* 

Consol.  mortgage,  gold  ($3,610,000  are  5  p.  o.)Ce 

General  mortgage,  gold  Ce 0' 

L.  I.  RR.  M.  on  ferry  for  $2,750,000.  gold.Ce. .o* 
Stewart  Line  A.  of  1932  for  $500,000,  gold.Ce.. 
Debenture  ($1,500,000)  gold,  not  subject  to  call. . 
New  York  A  Flushing  1st  mortgage,  assumed — 
B'klyn  A  Montauk  1st  M.,  $250,000  are  6s.Ce.o* 
2d  M.,  g.,  ass'd,  Bus.  Sta.  to  Eastp.  &  brs.Ce.O' 
Long  Island  City  A  Flushing  1st  M.,  assumed,  .c* 

Consol.  mortgage  gold,  assumed. Ce o* 

N.  Y.  Bay  Extension,  $200,000, 1st  M.,  assumed. 
Montauk  Extens'n,  $600,000, 1st  M.,  assumed 
Unified  M.,  $7,473,000,  g.  call  110  Him  . ..  o*r 
Refund.  M  ,  $45,000,000,  g.,  guar.,  p.Ai.Eq.c*<fcr 


Miles 
Of 

Road. 


92 
44 


84 

84 

53 

32 

155 

156 

163 

"l*8 

"a 

76 

76 

12 

19 

6 

21 

316 

316 


Date 

of 
Bonds 


1884 
1892 
1891 
'904 

95'96 
1899 

99-'02 
1905 

1895 
1895 
1904 
1903 

1882 
1901 
1899 

1878 
1881 
1888 
1892 
1892 
1894 
1880 
1881 
1888 
1881 
1887 
1893 
1895 
1899 
1903 


Size,  or 

Par 
Value. 


$500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

i'obo 

1.000&C 
1,000 

100  Ao. 

50 

1,000 

1,000 

1,000 

50 

100  Ao. 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 

POO  &o. 


Amount 
Outstanding 


$365,000 

10.114,000 

1,089,000 

See  text. 

lOt',000 

800.000 

2,618.000 

NoneSep  '05 

245,000 

850,000 

1,500.000 

600,0o0 

250,000 

4,943,100 

1,500,000 

2,174.000 

1,140,000 

2,487,850 

268,703 

4,7  s  1,000 

3,000,000 

1,494,000 

332.000 

i  1,135,000 

125,000 

1,000,000 

600,000 

600.000 

650.000 

a  100,000 

a  315,000 

!S,6rt«',000 

17,891.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

55g- 
5g. 

4iflg. 

4*a  g. 

4  g- 

5  g. 
5  g. 

See  text. 

2* 

3  g. 

826 

5 

319 

lg- 

4A5g. 

4  g. 
4  lag. 

ig 

ig- 

5  &6g. 

ig- 

5g. 

5 

5 

4g. 
4  g. 


When 
Payable 


a 


j.  &  j. 
j.  &  3. 
j.  &  j. 

F.  &  A. 
F.  &  A. 
J.  A  D. 
Various 
F.  &  A. 
M.  A  N. 
J.  A  J. 
F.  &  A. 
M.  A  N. 
J.  &  J. 
-M./o 
.  &  N. 
F.  &  A. 
J.  A  J. 
J.  A  J. 
F.  A  A. 

Q.-J. 
J.  &  D. 
M.  A  S. 
J.  &  D. 
J.  &  D. 
M.  A  S. 
M.  A  S. 
J.  A  D. 
M.  &  N. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
M.  A   S. 


Where  Payable,  and  by 
Whom. 


Philadelphia, 
do  do 

do  do 


Phil.,  Glrard  Trust. 
Phlla.,  Penn.Co.forlns. 

Philadelphia. 


N. 


Y.,  J.  K.  Tod  &  Co. 

See  text. 
N.Y.,  52  Wm  St.  &  Chic. 
N.  Y.,  Am  Ex.  Nat.  iik. 
Clnn.,Offloe,  IstNat.Bk. 
N.  Y„  Bank  of  America 
do  do 

St.  Louis  and  Phlla. 
Phlla.,  Of.,  410  Walnut 
N.  Y..U.S.  Mort.  A  Tr.Co. 


Bonus—  fnuci- 

pal,  When  Due. 

Stocks—  Last 

Dividend. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Jan.  1.  1910 
Jan.  1,  193S 
Jan.  1,  1932 
Feb.  1,  1954 
To  Aug.,  1906 

To  June  1,  '09 
1905  to  1910 

To  F«b.l,1913 

To  May  1,1907 

July   1,   1911 

Feb.    1,  1935 

Nov.   1,  1934 

1933 

Sept  10,  '05,  2 
Nov.  2,  1912 
Feb.  1,  1951 
July   I,   1939 

Julyl4,!05.2^ 
Aug.  1,  191b 
July  1,  1931 
June  1,  1938 
Moh.  1,  1922 
June  1,  1932 
June  1  1934 
Moh.  1,  1920 
Mch.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Jan.  1,  1943 
Jan.  1,  1945 
Mar  1,  194© 
Mar.  1,  1949 


except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  cnarge ; 
the  remaining  $34,000,000  are  issuable  at  not  exceeding  $2,000  000  a 
year,  or  suoh  larger  amounts  as  maybe  authorized  bv  stockholders 
beginning  Jan.  1,  1906,  for  acquisitions,  terminals,  ooal  properties, 
equipment,  etc.  Old  bonds  may,  however,  he  extended  if  necessary, 
for  not  over  two  years.  Provision  may  be  made  at  the  time  of  issue  of 
bonds  thereunder  for  the  right  to  convert  into  stock  at  the  pleasure  of 
the  holder  not  over  $25,000,000  at  any  one  time.  V.  77,  p.  824;  V.  78, 
p.  287;  V.  79.  p.  1642     See  property  covered  In  V.  81.  p.  211. 

As  to  collateral  trust  4s  01  1905,  see  General  Financ*  s  below. 

Guaranties  —jtllmira  Cortland  <t  Northern  RR.— This  road,  with 
the  Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Cam- 
den, N.  Y.,  140  miles.    Stock.  $2,000,000,  is  owned.  V.  62,  p.  364,1177. 

Lehigh  Valley  Railway  Oo.  of  Sew  York.— Owne<1  Buffalo,  N.  Y.,  to  near 
Sayre,  Penn.,  175  m.  double  traok,  and  branches  to  Ithaca,  Auburn, 
etc.,  106  m.;  in  all  281  m.,  covered  by  $15,000,000  mo itg age  of  1890, 
bnt  In  1903  and  1905  consolidated  with  other  sub  cos.;  total  mileage 
now  is  501  miles.  Stook,  $9,980,000,  all  owned  by  Lehigh  Val.  RR.  Mort- 
gage abstract  V.  51,  p.  114.  V.  65,  p.  412, 1071;  V.  77,  p.  147,  972;  V. 
81,  p.  784. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-track  road  from 
South  flainfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey 
City  and  a  arge  water  front  there,  etc.  Merg  d  in  Aug.,  1903.  with 
other  subsidiary  companies  in  L.  V.  Ry.  of  N.  J.,  having  total  mileage 
of  119  m.,  its  $12,3^1,000  outstanding  stook  (»7,927,000  additional  In 
treasury)  being  all  owned  by  Leh.  Val.  RR.  V.  77,  p.  972.  V.  53,  p. 
640,880;  V.  81,  p.  784 

Moms  Canal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

Pennsylvania  dk  New  York  Canal  dt  Railroad.— Leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Consol.  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  lnolude  $4,000,000  of  5 
per  cents,  $3,000,000  of  4s,  $1,500,000  of  413s.    V.  62,  p.  950. 

Lehxgh  Valley  Ooal  Co.— See  "  Coal  Property  "  above. 

Coal  Co.  tr.  certificates  of  1902<*3,000,000  author  )  were  called  In  at 
102*»  and  lnt    on  Dec.  1, 1904.    V.  75,  p.  1254;  V.  79,  p   1704. 

OonsolxdaUd  Reul  Estate  Co.-  See  V.  78,  p.  1223;  V.  79,  p.  1271.  To 
June  30, 1905,  none  had  been  issued. 

Senna  County  Ry  ,  $500,000  guaranteed  bonds,  none  issued  June 
30.  1905.    See  V.  79,  p.  1271. 

In  July,  1905, 1  he  Lehigh  &  Lake  Erie  was  authorized  to  issue  $3,- 
000,000  bonds  for  a  terminal  line.    V.  81,  p.  211. 

General  Finances.— In  1904  dividends  were  resumed.  V.  79,  p. 
103, 77;  V.  80,  p.  117.  In  Oct.,  1904.  $15,00'\000  four  p.  c.  ref.  bonds 
were  sold,  providing  about  $3,700,000  cash  for  general  capital  re- 
quirements and  for  the  retirement  of  the  $7,900,000  mort.  and  coll. 
trust  5  per  cent  bonds  and  $2,000,000  flv«  percent  coal  trust  certifi- 
cates.   V.    9.  p.  I«j42.1704,  2205.    See  "Bonds"  above. 

The  purchase  of  tne  stook  of  Coxe  Bros  *  <o.  (#2*,9 10,150)  and  of 
the  Delawaie  Susquehanna  &  Schuylkill  RR  ($l,*0o.0W)  in  October, 
1905,  will  be  financed  by  an  issue,  it  is  under*  tood,  of  about  '19,000.- 
000  collateral  trust  4  per  cent  bonds,  to  be  retired  in  annual  instal- 
ments, beginning  in  1907,  and  secured  by  deposit  of  those  stocRs.  V. 
81,  p.  1175,  1242. 

Earnings— 2  moo,     <1905 Gross,  $5,484,296;  net,  $2,309,803 

July  1  to  Aug.  31  ..  ?  1904 Gross,    4,966,863;  net,    2,082.423 

Annual  Report.— Fiscal  year  ends  June  30.  The  report  for  1904-05 
was  given  In  V.  81 ,  p.  723,  782.    See  also  editorial,  p.  753. 

190105.  1903-04  1902-03. 

Earnings  from  coal $13,530,337    $12,835,076    $10,104,764 

Miscellaneous  freight 12,432,P83       11,994.701       11.609.706 

Passengers 3,5'  9,825         3.155,715         3,191.639 

Mail,  express,  etc 1,803.098        1.3'  6  246 1,748,394 

Total  gross $31^75,843    $29,881,  3*    $26i654^503 

Operating  expenses 18.929,701      18.370.300      18,980,180 

Netearnings $12,346,141    $ii,ull,*.*8     ~$7^674  324 

Otherincome 453.011  505.477  e04,924 

Total  Income $12,799,152  "$11,5 10,9 1 5  $8,279,248 

Additions  and  improvements.  $1,411.?>51  $1,465,290  $1,266,182 

Interest  and  rentals „ 5,217,376  5,083,583  5,111.398 

Taxes 724,050  679.H13  613,405 

Miscellaneous 53.286  39..K67  176,673 

Total  deductions $7,406,263  $7,2^1  3r>3  $7,167,659 

Net  income $5,39e,899  $4,255,5*0  $1,111,589 

Net  income  coal  properties... 635,548  856.437  895.919 

Total  net  Income $6\028,437 

Dividends  on  pref.  stock (15%)  15,945 

Dividends  on  com  stock (3%)1.210,044      

Balance,  surplus "$4,802,448  $5,111,997  $2,007,508 

^Ot-F-  ?v  Thoma8>  !43  Liberty  St.,  N.  Y.;  Asst.  to  Pres.,  E.  A.  Al- 
bright, 1st  V.P.,  J.  A.Middleton;  Gen.  Mgr.,  M.B. Cutter,  Treas.,  W.C* 
Alderson;  Sec,  D.  G.  Baird.  228  80.  Third  St..  Phila.  Executive  Com. : 
Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
8teele,  H.  McK.  Twombly  and  Geo.  F.  Baer. 

-,rDireriors"7,?d,Tar<i'T-  Stotesbury.  Alex.  B.  Coxe,  JoseDh  Wharton.  Geo.  H 
Mcbadden.Char  es  8teelo.  Irving  A.  Steams.  Abram  Nesbitt,  H.  McK.  Tvrom- 
blyJ  SbS?  ^,BV  Thomas,  Georae  F.  Baker,  B.  B.  Smith.  George  F.  Baer 
and  Root.  C.  Llppincott.-(V.  81  p.  811.  775,  777,  7S!£,  1100, 1176,1.48.) 


$5,111,997      $2,007,508 


Lexington  A  Baxter n  Ry.— Owns  from  Lexington,  Ky..  to  Jack- 
son, K v  ,  about  92  miles  Extension  fi  om  Jackson  to  Haz  rd,  Ky  ,  33 
miles,  wa«  proposed  lu  Oct.,  1905.  Stock,  $500,000;  par  $100.  Re- 
organized without  foreclosure  in  1901  per  plan  V.  73,  p.  663. 

Bonds.— The  first  mortgage  5e  were  extended  at  same  rate  of  interest 
to  July  1,  1911,  the  company  having  the  right  to  call  and  redeem  all  or 
any  or  them  at  102  and  interest.  All  interest  on  the  general  mortgage 
bonds  was  waived  to  Aug  1,  1901,  Interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p  0.  yearly  for  5  years,  then  3  p.  o.  for 
5  years  and  5  p.  o.  yearly  thereafter  to  maturity.  Deferred  deben- 
tures will  be  Issued  from  time  to  time  for  balance  of  the  interest 
not  paid  in  cash  on  the  general  mortgage  bonds  accruing  after  Aug.  1, 
1901,  such  deoentures  ($375,000  eventually)  being  payable  without 
interest  whenever  the  company  shall  decide  (either In  cash  or  general 
mort.* bonds),  but  Immediately  if  a  dividend  is  declared  on  stock. 

Earnings.- 2    months,  )  1905 Gross,  $90,864;  net,  $31,648 

July  1  to  Aug  31.        tl904 Gross,    7*280;   net,   22,805 

Year  ending  June  30, 1905  (92  miles),  gross, $469  487;  net,  $152,- 
679;  charges,  $1«,635;  bal.,  sur.,  $16,545.  President,  Arthur  Cary, 
Lexington,  Ky  —(V.  76,  p.  542.) 

Llgo nler  Valley  HU.-T,  81,  p.  559. 

Lime  Rock  KR.— Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles  Stock,  $450,00«  ;  controlled 
by  the  Roc  kiand-Rockport  1  ime  Co.  of  Maine  Bonds.  $400,ooo  consol. 
ref  3  -year  gold  4s,  due  July  1, 1929  ($l,uuo  each),  int  Jan  and  July, 
at  Portland,  Me  Year  ending  June  30,  1904,  gross,  $85,740;  net, 
$37,428;  other  income,  $4,262;  charges,  $19,653;  dividends  (5  p.  0.), 
$22,500;  bal  ,dtf.,  $462.    Office,  Rockland,  Me. 

Litchfield  A  'Paulson  Ry.— Owns  Litchfield  Jot. to  Madison, 
111.,  44  miles;  trackage,  1  m.;  total,  45  miles.  Stock,  common, 
$500,o0  ■;  pref..  4  p.  c.  non  cum.,  $500,000;  par  of  shares,  *loo.  For- 
merly controlled  by  <  hie.  Peoria  &,  St.  Louis,  but  in  It  04  control  was 
sold  to  John  R  Walsh  und  associates  of  Chicago.  For  year  ending 
Juue  3i.  1904,  f/ross,  $124  036;  net,  $25,665;  interest  and  taxes,  $28,- 
556;  bal.,  def  ,  $2,891.  President.  James  Duncan,  Al  on,  IiL;  See. 
and  Treas.,  D.  M.  Cameron.    (V.  79,  p.  2456.) 

Little  Falls  A  Dolgevllle  RR.— Little  Falls,  N.  Y.,  to  Dolge- 
ville,  10  m.  V.  75,  p.  48.  Stock,  $250,000.  Bonds,  see  table.  For  year 
ending  June  30,  1904.  gross,  $42,30«;  net,  $1 1,414;  charges,  $10,425. 
President,  Dumont  Clarke;  Treasurer,  E.  R.  Wanokel.    (V.  75,  p.  48.) 

Little  Kanawha  KR.— Parkersburg,  W.  Va.,  to  Palestine,  30 
miles,  thence  by  steamer,  20  miles,  to  Creston;  total.  52  miles. 
Stock,  $3,000  000  authorized;  issued  $509,500.  In  July,  1905, 
Vanderbilt  inteiests,  acting  possibly  with  Pennsyl  interests,  acquired 
large  interest,  fee  W.  Va.  &  Pittsburgh  item,  V.  74,  p  777;  alee  V.  76, 
p.  1030;  V.  >-0,  p  2219,  2399;  V.  81.  p.  261,  899.  For  year  ending 
June  30. 1904,  gross,  $60,835;  net.  $7,484.  J.  T.  Blair,  Prest.,  Park- 
ersburg, W.  Va.— (V.  7?.,  p.  442,  666,  1302;  V.  76,  p.  1030;  V.  80,  p. 
2219,  2399;  V.  81,  p   264,  899, 1044.) 

Little  Til  a  in  I  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  Dayton,  O.,  to  Did. 
State  Line,  38  m.;  leases,  Columbus  A  Xenia  RR.,  Xenia,  O.,  to  Colum- 
bus, O..  55  miles;  Cm.  St.  Con.RR.,  2  in.;  tot.  195  m. 

Lease.— On  Deo.  1,  1869,  leased  to  Pittsburg  Cincinnati  A  St.  Louis 
(now  Pittsburg  Cincinnati  Chicago  A  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  is  a  party  to  the  oontraot  and 
guarantees  its  faithful  execution.  Rental  is  8  per  cent  on  $4,943,100 
stock  and  interest  on  debt.  Lessee's  report  showe  r«»ul*s  to  lessee : 
In  1899.  profit,  $54,725;  1900,  $65,P89;  1901,  $67,151;  in  I902,lose, 
$92,069;  in  1903,  loss.  $241,593;  in  1904.  loss,  $133,746  Stock  author- 
ized, $8,000,000.  Beginning  Deo.,  1899,  i6  per  cent  extra  has  been 
paid  each  Deo  and  Junt  from  the  surplus  invested  fund,  making  divi- 
dend 8%  per  oent  yearly  .—(V.  72,  p.  241, 1080;  V.  74.  p.  427.) 

Little  Rock  A  Hot  Sprinn»  Wemern  RR.— Owns  Hot  Springs 
to  Junction,  Ark..  53  miles,  of  which  Beuton  to  Little  Koca,  23  miles, 
is  leased  to  Choc.  Oklahoma  A  Gulf  RR.  V.  68.  p  85;  V  69.  p  283; 
V.  73,  p.  722.  8t'  ck,  $1,140,<  00,  all  owned  by  St  Louis  Iron  Moun- 
tain A  Southern  Ry  (Missouri  Pacific  system)  which  guarantees  the 
bonds,  principal,  and  interest,  by  endorsement.  V.  7h,  p  !>83.  Year 
ending  June  30,  1905.  gross,  $218,322;  net,  *2i,223  In  1903-4,  gross, 
$180,451;  net,  *62,294;  other  iucouie,  $^1,629;  deductions,  $69,674; 
bal.,  sur.,  $14  249  -(V.  78,  p.  583.) 

Little  Schuylkill  Navigation  RR.  A  Coal.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re  leased  on  Deo. 
1,  1896,  to  Phila.  A  Read.  Ry.  for  999  years,  and  rental  reduced  from 
7  p.  c.  on  stock  to  5  p.  c.  gold  from  Jan.'l,  1897.  Dividends:  In  1898, 
5^p.  c;  1899.  Shi  1000,5;  1901, 5^;  1902,5>«;  1903,5;  1904,  5; 
1905,  5^.    Lessee  pays  taxes  and  organ,  expenser     (V  73  p.  554.) 

London   Tube   Companies.— See  Underground    Fleotrio  Rys 
Long  Island  RR.— Operates  the  steam  surface  roads  of  Lon««  Isl. 


Owns—  Miles. 
Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Montauk  .lis 
Sundry  branches 106 

Total  owned ,.. 316 

Leases—         (V.  77,  p  2098.) 

Atlantic  Avenue  RR    10 

North  Shore  Branch  RR 30 


Lease*-       (fl  Which  see.)    Mile*. 
N  Y.  A  Rookaway  Peach  Ry.f   12 

Jamaica  <*  South  Shore 5 

(V.  78, p.  102) 
N.  Y.  B'klyn  A  Man.  Beaoh  If . .   1 8 


Total  Deo.  31, 1904 ...391 

Double  traok  ....... , ,.„  i 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Long  Island— (Con.)— Leased  and  Controlled L 
L.I.RR.N.Sh.Br.cons.M.$l,425,000,gu.p.«fel.Ceo* 
N.  Y.  B.  AMan.  B.lstoon.  M.$l,726,000  g..gu.Ce 
N.  Y.  &  Rook.  B.,  1st  M.  $384,000,  gu.  p.  <fel.Ce. 
P.  P.  &  C.  I..  1st  and  2d.  ($96,000  2ds)  gu.  P.  &  L 
Lou.  <6  Ark.— 1st  M.,  $7 ,000,000,  g..S  o*<fer.    Text. 

Louisiana  <&  Northwest  RR.— First  mort.,  gold 

Louisiana  Ry  <t  Nav.— 1st  M.,  g.    See  text.  F..c<fer 
La.  South'n— 1st  M.,  g..red.  at  105  after  1902  Ceo 

Louisiana  Western— 1st  mortgage,  gold Ceo " 

Louisv.  eC  Atlantic— 1st  mort.,  gold,  $1,000,000. K 

Louisville  Bridge  Oo. — Stock 

Louis.  H.  <t  St.  L.—lBt  mort.,  $2,500,000,  gold.Mo 
Viui»r.<e  Jeff.Bridge— $5,000,000,g.gu.  p.&i.,end.c" 

Aiuisville  &  Nashville— Stock,  $60,000,000 

3eoll.Br.l8tM.,Cecll.toLouls.,s.f.,dr.atlOO.^Jno'• 

/l.H.&N.lstM.,  Hend.toNash.,g,  dr'natllO.Ce.o* 

Louis.  &  Nash,  gen'l  M.,  gold,  drawn  at  HO.Ce.c* 

L.  C.  &  Lex.  2d  m.  s.  f.  not  dr'n, Louis. to  Newp't.C 

Gen.  mort.  L.  C.&L.,gold(V.63,p.l010),IUo.o' 

L.  &  N.  bas.,  S.& N.  Ala.  RR.,  2d M.  as  ool.  g.Un.o* 

Pensaoola  Dlv.,  1st  M.,  gold  (dr'n  at  105).F..o* 

N.  O.  <fe  Mob.  Dlv.  1st  M.,  N.O.  to  Mobile,  g.F.o* 

2d  mortgage,  gold *c 

Boutheast'n  &  St.  Louis  Dlv.  1st  mort,  gold....o* 

2d  M.,gold,  East  St.  L.  to  Evansville  £  br o* 

1st  M.  (50-year  5s), $15,000  p.  m.,  gold. Us.. .o* 
let  mort.,  collateral  trust  ($7,000,000)  gold..FC 
Unified  mortgage  for  $75,000,000,  gold.Ce.c*&r 
Col.tr.M.,call  par  aft.  1908,  $30,000,000,  g.Uso* 
St.  Louis  property,  1st  M.,  gold,  $650,000. SSt  o 
Mobile  &  Montgomery  joint  mortgage,  gold.Ce.o 


Miles 

of 
Road. 


INE8, 

30 
19 

T6 
187 

36 
198 

45 
106 
101 


165 


46 
151 
802 
175 
175 
189 

45 
141 
141 
208 
208 
118 

Text. 


179 


In  hands  of  public;  total  Issued  shown  In  left  hand 


Date 

of 
Bonds 

Pkinc 
1892 
1885 
1887 
•86-'91 
1902 
1895 
1903 
1897 
1881 
1901 

1896 
1895 

1877 
1879 
1880 
1877 
1881 
1880 
1880 
1880 
1880 
1881 
1881 
1887 
1888 
1890 
1903 
1891 
1895 
colum 


Size,  or 

Par 
Value. 


IPAL  OR 

$1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

IOC 

500 

1,000 

100 

$1,000 

1,000 

1,000 

100  <fco. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&o 
1,000 
1,000 
1,000 

n;  balan 


Amount 
Outstanding 


Interest 

a$  1,262,000 

al,601,000 

a  883,000 

436,000 

2,724,000 

100,000 

4,865,000 

250,000 

2,240,000 

1,000,000 

1,500,000 

2,500,000 

3,500,000 

60,000,000 

65,000 

1,675,000 

C7.843.000 

892,000 

3,258,000 

dl,903,000 

e36  4,000 

5,000,000 

1,000,000 

3,500,000 

2,999,000 

fl,749,000 

g4,705,000 

b37,562,000 

23,000,000 

617,000 

4,000.000 

oe  under  uni 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


GOARAN 

5  g. 

4*2 

£g- 
5  g. 

4i«g. 

5  g. 

6  g. 

5g. 
See  text. 

?g- 
4  g. 

6  in  1905 

7 

f  g> 
6g. 

7 

4^  g. 

6g. 

6g. 

6g. 

£  g> 

£g- 

I* 

5 

4 
4 
5 

4*3  g. 
fled  mort 


g- 
g. 
g. 
g. 

K- 


When 
Payable 


TEED. 

Q.-J. 
A.  <fe  O. 
M.  <fe  S. 
Seml-an 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  <fe  S. 
J.  &  J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
M.  &  S. 
F.  &  A 
M.  &  S. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  A  N. 
A.  &  O. 
M.  <fe  S. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
M.  &  8. 
b,  c, 


Where  Payable,  and  by 
whom. 


N.Y..U.  S.  Mort.ATr.Co. 
N. Y.,  Corbin  Bank'*  Co. 
N.  Y.,U.  S.  Mor  i  .&  Tr.Co. 

do  do 

N.  Y.,  Flsk  <fe  RobiDBon. 
N.Y.,  Boody,  McL.&Do. 
N.  Y.,  Farmers'  Tr.  Co. 
N.  Y.,  R.Winthrop  <fcUo. 
N.Y.,S.P.Co.,120B'way 
N.  Y.,  Knlck.  Trust  Co. 

Louisvlue,  Ky. 
N.Y.,Bk.of  Am.A  Louis. 
N.  Y.,  J.P.  Morgan  &  Co. 
N.  Y.,  71  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York 
St.  Louis,  St.  L.  Tr.  Co. 

N.  Y„  71  Broadway. 
d,  e,  f,  g,  see  foot  note 


Bonds— Princi- 
pal, When  Due. 
«'&«-LagtDlv. 


Oct.  1,  1932 
Oct.  1,  1935 
Sept.  1,  1927 

1926-1931 
Sept.  1,  1927 
Jan.  1,  1945 
July  1,  1953 
Mar.  1,  1950 
July  1,  1921 
May  1,  1941 
See  text. 
Jan.,  1946 
Moh.  1,  1945 

Aue.10'05,3% 
Mch.  1,  1907 
Dec.  1,  1919 
June  1,  1930 
Oot.  1,  1907 
Nov.  1,  1931 
Apr.  1,  1910 
Moh.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Moh.  1,  1921 
Moh.  1,  1980 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Apr.  1,  1923 
Mch.  1,  1916 
8ept.  1,  1945 

on  next  page 


By  fall  of  1905,  45  mile*  of  road  will  be  oonverted  electrically. 
V.  79,  p.  2147;  V.  80.  p    997;  V.  81,  p,  508,  778. 

In  June,  1905,  jolntlv  with  Interborough  Rapid  Transit  Co  ,  ac- 
quired the  N.  Y.  &  L,ong  Island  Trac.  Co.,  37  miles.    V.  80,  p.  2622. 

Stock  —$12,000,000;  par,  $50;  of  whloh  Penn.RR.  owns  $6,797,900 

Dividends.—  $ 1882.    '83  to  '90.   '91.    '92.   '93.   '94.    '95.    '96.  None 
Per  cent.      i     1         4  yearly     41*     5       5     4H      4       4    since. 

Bonds.— The  refunding  4s  of  1903  ($45,000,000  authorized  issue) 
are  secured  by  a  Hen  on  the  entire  road  subjeotto  the  $21,216,000  out- 
standing old  bonds,  to  retire  which  an  equal  amount  Is  reserved; 
of  the  bonds,  $17,891,000,  guaranteed  as  to  principal  and  Interest, 
by  the  Pennsylvania  RR.,  were  sold,  the  proceeds  to  be  used  for  various 
Improvements  and  additions  In  oonneotion  with  the  Pennsylvania 
tunnels  to  and  through  Vew  York  City,  principally  for  additional  ter- 
minal facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  oonneotion  with  tne  New  Haven  Road,  for  additional  freight  and 
passenger  terminals,  tracks,  equip't,  and  to  retire  old  bonds;  and  re- 
maining $4,517,000  held  for  future  requirements.  V.  78,  p.  583, 1549; 
V.r/9,  p.  2796;  V.  80,  p.  1111;  V.  81,  p.  211. 

The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  per- 
sonal property  pertaining  to  the  company's  ferries  (34th  Street  and 
James  Slip).    As  to  debentures  see  page  2  of  Sdp.  of  April,  1895. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding. 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  interest 
day.    V.  68.  p.  618.    Morts.  on  real  estate,  $971,088.    V,  76,  p.  266. 

Guaranties.— In  addition  to  guaranteed  bords  in  table  above  guar- 
antees 5  p.  o.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beaoh 
preferred  stook  as  part  rental ;  also  4^  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
stook,  and  4^  p.  o.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stook. 

Important  Connections.— Construction  is  in  progress  on  the  city's 
extension  of  Its  Rapid  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thenoe  to  Flatbush  Ave  Station,  Brooklyn.  V.  75,  p.  30, 
185.  The  Pennsylvania  RR.  Co.  is  also  proceeding  to  build  an  under- 
ground (tunnel)  electrio  railroad  for  passenger  service  from  Jersey 
City,  under  the  Hudson  River  to  a  central  passenger  station  at  33d 
Street  and  7th  to  10th  avenues,  and  thence  under  the  East  River  to  a 
oonneotion  with  Long  Island  RR.  and  thus  with  N.  Y.  N.  H.  &  H.  RR., 
see  V.  74,  p.  830;  V.  75,  p.  1203.  As  to  lmprovem'ts,  see  V.  80,  p.  599, 
997;  V.  81,  p.  3i. 

Latest  Earnings.— For  12  mos.  ending  June  30: 
12  mos.      Gross.  Net.  Other  inc.       Charges.       Bal.,  def. 

1904-5.. $7, 470,544    $1,752,0^2        $532,276    $2,0  57,563        $256,795 
1903-4    .    6,835,847       1,642,835  301,530      1,820,611  123,754 

Report.— Report  for  calendar  year  1904  was  in  V.  81,  p.  971. 

Oai.  year     , tears  ending  June  30 > 

1904.  1904.  1903.  1902. 

Gross  earnings $7,083,807    $6,835,847    $6,440,992    $5,883,607 

Operating  expenses..  5,642,261      5,591,970      4,787,968      4,111,651 


Net  earnings $1,441,546 

Total  net $1,886,091 

Interest  on  bonds 1,337,976 

Taxes    183,434 

Rentals 403,849 

Miscellaneous 449 

Interest  on  notes,  etc .        14,772 


$1,243,877 

$1,653,024 

$1,545,408 

$1,990,087 

1,168,269 

967.068 

213,835 

239,515 

401,056 

442,851 

2,287 

3,381 

35,167 

31,683 

$1,772,056 

$2,104,744 

860,613 

210,832 

484,295 

4,749 


Balanoe def.$54,390def.$275,205sur$305,588sur$544,256 

President,  Ralph  Peters.  Treasurer  Is  Henry  Tatnall,  Broad  at.  Sta- 
tion, Philadelphia.— (V.  81,  p  Sill,  508,778,  971.) 

Louisiana  A  Arkansas  Ry.—  (See  Map.)— Hope,  Ark.,  to  Jena- 
La.,  187  miles;  branch  under  construction  from  Pack  ton  southerly  to 
Alexandria,  40  miles.  Extension  proposed  from  Jena  to  Natchez, 
Miss.,  47  m.   V.  75,  p.  135,  1306. 

8tock.— Stook  (authorized,  $7,000,000,  outstanding,  $3,750,000, 
■hares  par  $100),  of  whloh  $3,745,000  is  deposited  with  the  Standard 
Trust  Co.  of  New  York.  Voting  trustees  10  years :  William  Buohanan, 
Edward  E.  Porter,  BenJ.  F  Yoakum,  Harvey  E.  Flsk  and  Chas.  L.Paok. 

Bonds.— The  unissued  first  5s  (total  limited  to  $7,000,000)  are  re- 
served for  betterments,  equipment  and  extensions,  of  whloh  $1,000,- 
000  reserved  for  bridges  across  Black  and  Red  rivers,  and  the  balanoe 
limited  to  $20,000  per  mile  of  oompleted  railroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  and 
interest  on  any  Interest  date  after  Sept.  1, 1907.  Beginning  with  1907 
a  sinking  fund  of  $55,000  oer  annum  to  buy  bonds,  if  (possible,  at  110 
and  Interest  or  under;  otherwise  to  be  invested. 

Earnings— 2  months.    )  1905 Gross,  $150,486;  net,  $61,320 

July  1  to  Aug.  31.       $1904 Gross,    12d,000;  net,    45,772 

Surplus  over  charges,  $39,458  in  1905,  agst.  $28,376  in  1904. 

Report.— Report  for  year  ending  June  30, 1905,  was  given  at  length 
In  V.  81,  p.  971,  1039,  1050. 

Tear—        Miles.      Gross.  Net.         Oth:r  inc.  Charges.    Balante. 

1904  5 167    $844,535    $322,823  9  $20,050  $141,351    $201,522 

1903-4..      ...148      704,670      216,875       24,186     12S.604      115,457 

Pres..  Wm.  Buchanan,  Texarkana,  Ark.— (V.  81,  p.  1039,  105O.) 

Louisiana  A  Northwest  RR.— Owns  Magnolia,  Ark.,  to  a  point 
7»a  miles  south  of  Bienville.  79-60  miles;  trackage,  Magnolia.toMoNlel. 
640  miles.  Extension  to  Natchitoches,  La.,  86  miles,  was  oompleted 
In   1904;  further  extension  proposed  to  Crowley,  110  miles. 


Sec.  and  And.,  H.  B 
(V.  77,  p.  36,  769.) 


Stook,  $3,000,000  authorized;  issued  in  Oct.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  car  trusts, 
$7d,387.  Trustee  of  first  mortgage  bonds,  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  oonsols  at  $7,500  per  mile, 
all  owned  by  oompany.  Year  ending  June  30,  1904,  gross,  $201,774; 
net,  $101,430;  total  deductions,  $40,620;  bal.,  surplus,  $60,810.  Gen. 
Man.,  J.  D.  Beardsley,  Glbsland, La— (V.  73,  p.  957.) 

Louisiana  Railway  &  Navigation  Co.— Owns  Shreveport  to 
Baton  Rouge,  222  miles;  also  branch  from  .Colfax  to  Winufleld,  28 
miles.  Branch  is  under  oonstruotion  from  Oamptl  to  Chestnut.  La.,  14 
miles.  Also  extension  to  New  Orleans,  79  miles,  !of  whloh  about  30 
miles  oompleted  in  Oot.,  1005. 

Suooessor  on  June  22, 1903,  of  the  Shreveport  &  Red  River  Valley 
Ry.  V.  77,  p.  36.  Stock  author.,  $12,000,000;  outstanding  Oct.,  1904, 
$4,885,000;  par.  $1 10  Bonds  (see  table  above)  *re  limited  to  $17,500,- 
000  total  Issue  and  $23,000  per  mile;  t>  300,000  bas  also  been  issued  for 
a  bridge  over  the  Red  River  at  Alexandria:  $4,000,000  is  reserved  for 
New  Orleans  terminals.  See  official  statement,  V.  77,  p.  36;  V.  77, 
769.  Pres.,  Wm.  Edenborn,  8  Bridge  St.,  N.  Y.;  ' 
Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La. 

Louisiana  Southern  Ry.— See  page  178. 

Louisiana  Western  RR.— (See  Map  of  Southern  Pacific.)— Owns 
from  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunice; 
24  miles  Midland  to  Abbeville,  35  miles;  Mallard  Junot.  to  Lake  Ar- 
thur, 34  m.;  total,  199  miles.  Operated  Independently,  but  in  connec- 
tion with  Southern  Pacific,  whloh  owns  practically  all  the  $3,360,000 
stook.  in  year  1903-04,  gross,  $1,873,707;  net,  Including  other  income, 
$834,767;  surp.  over  charges,  $571,935.— (V.  74,  p.  268.) 

Louisville  &.  At.  RR.— Versailles,  Ky.,  to  Beattyville  Jot.,  101  m. 
of  whloh  Miller's  Creek  to  Beattyville,  28  miles,  opened  in  Deo..  1902 
Stook,  $1,000,000;  par  $100.  Year  ending  June  30,  1904,  gross.  $256, 
656.  net,  $12,774;  total  deductions,  $57,313;  balanoe,  def.,  $44,539 
Pres.,  J.  P.  Amsden;  Sec,  E.  M.  Wallace,  Versailles,  Ky.— (V.  71,  p.  236.) 

Louisville  Bridge  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  track  additional  In  Louis- 
ville. Used  by  several  railroads,  P.  C.  C.  &  St.  L.  By.,  Louis.  &  Nash- 
ville, etc.    Surplus  earnings  are  paid  baok  to  roads  using  bridge. 

Stock  is  $1,500.000 ;  Perm.  Co.  owned  Jan.  1, 1905,  $900,000.  Div- 
idends, 1896, 6^  per  cent;  1897,  7  p.  o.;  in  1898,  6  p.  o.;  in  1899,  3 
p.  o;  1900,  8  p.  c;  1901,  6  p.  o.;  1902,  5  p  o ;  1903,  13  p.  c;  1904,  4 
p.  c  In  Deo.,  1903,  the  suit  of  the  minority  stockholders  was  settled, 
$150,000  of  the  $248,376  recovered  being  distributed  as  a  10  p.  c.  dlv. 
See  V.  78,  p.  102;  V.  79,  p.  2747.  For  6  mos.  ending  June  30, 1905, 
gross,  $156,323,  against  $146,103  in  1904;  net,  $73,476,  against  $70,- 
538.- (V.  79,  p.  2747.) 

Louisville  Henderson  &  St.  Louis  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Louisville,  Ky., 
21  miles,  is  trackage,  to  be  replaced  by  company's  own  line  to  be  oom- 
pleted Jan.  1,  1906 ;  owns  also  Irvington  to  FordsvUle,  Ky.,  44  miles. 

History.— A  reorganization  June  1, 1896  (per  plan  In  V.  62,  p.  138). 
The  Louisville  <fe  Nashville  in  1904-5  acquired  $706,081  preferred  and 
$1,318,385  common  stock.    V.  81,  p.  1100. 

Securities  —Stook,  common,  $2,000,000;  preferred,  5 p.o.  non-cum., 
$2,000,000.    V.  62,  p.  138 

Report  for  year  ending  June  30, 1905,  in  Chron.  Oct.  28,  showed1 
Gross,  $928,687;  net,  $240,601;  improvements,  $78,988;  Interest 
a*  d  taxes,  $135,899;  balance,  surp,  $^5,~14.  In  1904-5  ^ross,  $895,- 
970;  net,  $256,898— (V.  79,  p.  2144;  V.  81,  p.  975,  1100.) 

Louisville  &  JefTersonvllle  Rrldge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  in  Louisville  and  100  aores  In  Jeffersonville.  Stook, 
$1,425,000;  mortgage  Is  for  $5,000,000  (trustee  U.  8.  Trust  Co.  of 
N.  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  oonstruotion,  etc.;  the  bonds  are  guaranteed  by 
the  Chesapeake  &  Ohio  and  Cleveland  C.  C.  &  St.  L.  roads,  in  whose  In- 
terest the  entire  stock  is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.) 

Louisville  &  Nashville  RR.— (See  Map.)—  Road.— Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles,  with  branohes 
to  St.  Louis,  Mo. .Memphis,  Tenn.,  etc.,  3,180  miles,  making  total  sys- 
tem proper  June  30, 1905,  4,101  miles.    The  system  includes  : 


Lines   owned   absolutely  or 

through  capital  slock Miles. 

Louisville  to  Nashville 185 

Sundry  other  lines 3,192 

Lines  leased,  die. 

ITSouth  &  North  Ala.  RR 193 

Otherlines 483 


Total  system  proper 4,053 


Reported  separately.  Miles. 

H Nashville  Chatt.  <fe  St.  Louis.. 950 

ITGeorgla  Railroad  system 571 

ULouis.  Hend.  &  8t  Louis 186 

fluhlo.  Ind  <fe  Louisville 592 

Operated  for  other  oo's 48 

Owned  but  leased  to  other  oo's.  21 

Do.  Paducah  &  Mem.  Dlv 248 

Blrm.  South  (half  st'k  owned).  26 
Yellow  Rlv.  (all  stook  owned).  26 

fl  See  this  oompany.  

Total  of  all  June  30,  '05. 6,722 


In  Feb.,  1902,  sold  Cecilia  Br.,  46  m.,  for  $1,000,000.  V.  74.  p.  326 
In  Apr.,  1902,  aoquired  control  of  the  Atlanta  Knoxville  &  Northern 
Ry.,  Knoxville,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mile  branch 
and  trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  June,  1904; 
a  connecting  line  from  Jellloo,  Tenn.,  to  Knoxville,  66  miles,  giving 
direct  line,  Cincinnati  to  Atlanta,  was  completed  in  April,  1905. 
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Louis. & JV.— (Von.')—  ?f>n. & At.lst  M.g.dr'n  ass'd.o* 
Henderson  B'geCo  —1st  M..  g„  dr'n  at  105  Oe.ef 
Nashv.  Flor.  A  Shefl.,  1st  M.,  g.,as8U.  In  1900.Ce.o 
So.  A  No.  Alabama,  2d  M.,  gold,  s.  f.,  $2,000,000 

Consol.  mort.  (for  $10,000,000),  g.,  guar.Ce.c* 

Impt  mort  .  $2,000,000,  g.ma(V.  79,  p.  2*97) 
Newp.  ACln.Br.  1st M.,g.,s.f.assu.,gu  by  Pa.RR.  P 
L.  A  N.-So.  joint  M.,  $7,750,000,  red.  >  907.S.o*<fcr 
Kentuoky  Central— May svllle  &  Lex.  RR.  mort... 

New  mortgage  ($7,000,000)  gold.Ittp c* 

Atlanta  Knoxv.  &  Nor.  IstM.,  g    Ce 

Consol.  mort..  gold,  $10,000  per  mile  Us 

L.  &  N  -Atl.  Kno.  &  O.  Dlv.  M.,  $50,000,000. Us 

Lykens  Valley— Stock.    Rental  pays  5  per  cent 

Macon  <6  Birming.—lBt  M.,  $500,000,  gold  OB... c 

Maine  Central— Btodk  and  scrip  ($12,000,000)... 

1st  consol.  mort.,  >  ($269,500  5s) c&r 

$9,000,000 5  ($3,265,500  4s) o<fcr 

Collateral  trust  bonds  for  Mt.  Desert  Branch  A  Be 
Improvem't  bonds,  "A"  &  "B,"  g..  not  M.,  s.  f .  .. 
Me.  Cent.  Eu.  <fe  No.  Am.  refunding  mort.,  gold... 
lBt  M.  Penobscot  Shore  Line  RR.  Co.,  assumed. 

K.  A  L.  2d  mortgage  (for  $400,000)  assum.BB 
European  A  N.  Am.  stock,  5  p.  c.  rental  999  years 
Portland  A Ogdens.  stock  (2  p.  c.  rental, 999  years) 

Con.  M.,  ($800,000  are  3^8)  gu  p.  &  l.end.  BB.c 
Portland  Un.  Station  M. ,  ser.  *rA"  A  "B"  text  s.  f . 
Dexter  APiscataquis  stock  5  p.o.  rental  999years. 

1st  M.,  Dexter  to  Dover,  etc,  guar,  by  end.BB 
Hereford  Ry.  stock  (rental  999  years) , 

1st  mortgage,  guar.  p.  A  i.  (endorsed) 

b  Also  $22  469,000  in  treas'y  or  pledged  for  othe 
C$32,000.       d  $57,000,       e  $41,000,       f  $15,000, 


Miles 

Date 

Size,  or 

of 

of 

Pai 

Road. 

Bonds 

Value. 

160 

1881 

$1,000 

1881 

1,000 

105 

1887 

1,000 

189 

1880 

1,000 

189 

1886 

1,000 

189 

1904 

1,000 

1895 

1,000 

1902 

l,000Ac 

49 

1876 

1,000 

220 

1887 

1,000 

229 

1896 

1,000 

228 

1902 

1.000 

487 

1905 

1,000  Ac 

19 

20 

97 

1896 

1,000 

100 

1304, 

5  1872 
$1872 

100  &C. 

100  Ac. 

41 

1883 

1,000 

.... 

'86 '87 

1,000 

56 

1893 

1,000 

48 

1890 

1,000 

48 

1891 

1,000 

120 

100 

109 

100 

109 

1888 

1,000 

>>  *  • 

1887-9 

1,000 

17 

100 

17 

1889 

1.000 

53 

100 

53 

1890 

1.000 

r  issu 

es.  etc. 

See  text 

a  $4 

24,000 

,   1$87 

Amount 
Outstanding 


I  $1,523,000 

1,414,000 

k  1,996,000 

Own.  L.  A  N. 

1  3,247,000 

Own.  L.  A  N. 

1.400.000 

m  5,870,500 

400,000 

j  6,700,000 

999,cO0 

500,000 

See  text. 

600,000 

500.000 

4,977,000 

4,193.500 

4,790,500 

669,000 

450,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

300,000 

122,000 

175.000 

800,000 

800,000 

Additional 

1,000,     j  $4 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g; 


6  g. 

eg. 
c  g. 
tg- 

5  g. 
413  g. 

4  g. 
7 
4 
5 
4 
4 

5  in  1905 

5  g. 
7  in  1904 

5  A7 

4&4I3 

5 

413  g. 

4g. 

4> 

5 
5 
2 

3J«  A  5 

4 

5 

4 

4 

4 
amounts 
2  000, 


When 
Payable 


F.  &  A. 
M.  A  S. 
F.  A  A. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  D. 
M.  A  S. 
M.  A  N. 

Q.—  J. 
J.    A    J. 

Q.-J. 
A.  A  O. 
A.  A  O. 

A  D. 

A   J. 

A   J. 

A  A. 

A  A. 

A  O. 
-F.28 

A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
were  o 
k  $100, 


Where  Payable  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N. 


Y.,  71 

do 
do 
do 
do 


Broadway, 
do 
do 
do 
do 


N.Y 

N. 


J. 

Jx 

F. 
F. 
A, 

ft; 


do  do 

,.1.P.  Morgan  A  Co. 
Y.,  71  Broadway. 

do  do 

do  do 

do  do 


8.  Y.,  Office,  13  Wm.  St. 

Boston,  Old  Colony  Tr. 

Portand,  Me.,  Office. 

>  Boston,  2d  National  5 

S     Bank  A  Portland   l 

Bost.,  Am.L.ATr.;  Port. 

Bos.,2d  Nat'l  Bk.;  Port. 

Boston  and  Portland. 

Boston,  Sec  Nat.  Bk. 
do  do 

Bangor,  Treas.  Office. 
Portland,  Me.  Cent.  Of. 
Bos., 2d  Nat'l  Bk.  A  Port 
Portl'd,  Me.,  A  Boston. 

Dover,  Me.,  Office. 
Bos.,  2d  Nat'l  Bk.,  Port. 
Portland,  Me.  Cent.  Of. 
Boston,  2d  Nat'l  Bank, 
wned  bv  the  Co.  on  July 
lOOO.    1  $4,753,000,    m 


Aug.  1,  1921 
Sept.  1,  1931 
Aug.  1,  1937 
Apr.  1,  1910 
Aug.  1,  1936 
Aug.  1,  1936 
July  1,  1945 
July  1,  1952 
Jan.  1,  1906 
July  1,  1987 
Deo.  1,  1946 
Mar.  1,  2002 
May  1,  1955 

Oct ,  1905, 1H 
July   1.  1946 

Oct  2,  '05. 1% 
Apr.  1,  1912 
Apr.  1,  1912 
June  1,  1923 
July,  1916-17 
Jan.  1,  1933 
Aug.  1,  1920 
Feb.   1,  1921 

Oct  15,'05,2* 

Aug  31,  '05,  »* 
Nov.  1,  1908 

J'ne  27, Jan. 29 

July,  '05,  2*% 
July   1.   1929 

Nov,  1905,  2% 
Nov.  1,  1930 
1.  1905,  viz.: 

$43,000. 


In  March,  1904,  the  Newport  A  Cincinnati  Bridge  was  purchased.  its 
$l,400,o<  0  bonds  being  assumed.  V.  79,  p.  1474.  Proposed  purchase 
of  South  A  Nonh  Alabama,  V.  80.  n.  472,  1235. 

In  1904-5  control  of  the  Louisville  Henderson  &  St.  Lou  s  was 
acquired.    V  81,  p.  1112,  UOO 

Organization.— Line  opened  between  Louisville  and  Nashville  Nov.> 
1859.  For  securities  owned  and  In  sinking  fund  see  V.  81,  p.  11 19,1 120 

Cotilml  by  Atlantic  Coast  Line.—  Late  In  1902  the  Atlantic  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the 
$60,000,000ouistanding). but  the  roads  are  operated  independently. 
V.  74,  p.  830. 1038;  V.  75,  p.  733,  1399. 

Drv.—  )  '83-'87   '88  '89  '90  '91  '92  '93  '94-'98  '99  '00  '01  to  '04    1905 
P.  0.    S  None.  5stk.  5stk.6    5     4     4    None.  3*9   4     5  yearly.       6 

Bonds.— The  Evansv.  Hender.  A  Nashv.  bonds  are  drawn  at  llOby  lot 
annually  in  October,  for  payment  Dec.  1  in  amounts  increasing  each 
five  years  until  $150,000  per  year  is  finally  reached  ;  in  1905.  $75,000. 

The  Pensacola  IHrision  bonds  are  subject  to  a  drawing  sinking  fund 
*5.0O0  till  1900,  tool.,  then  $10,000,  and  so  increasing.  Of  the  bonds, 
$175,000  have  been  drawn  for  payment  on  8ept  1,  1905,  bv  payments 
to  sink  fund  due  from  Sept..  1889  to  1905,  inol.    V.  81.  p.  26f>,  726. 

Theflrenera/  mortgage  bonds  of  1880  are  called  at  110  in  in  >reaslne 
amounts  each  year;  $364,000  was  paid  June  1, 1905.  V.  80,  p.  1174. 

Lq  June,  1890,  the  "unified  "  mortgage  (trustee,  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  cau  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
mile,  including  equipment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  about  2,20c  miles  of  road  and  equipment)  $  1 0.093,300  stock 
Of  companies  controlled,  and  $3,150,000  bonds  free  from  an.v  lien.  See 
abstract  of  mortgage  in  V.  51,  p.  613;  also  V.  72.  p  1034,  il88;  V.  77, 
p.  968  In  Oc  ,  1905,  company  reported  $">7,048,000  outstanding,  of 
which  $1,139,000  in  treasury.  $18,200,000  deposited  to  secure  the 
coll  trust  4s  of  1903  and  $147,000  in  sinking  funds  or  deposited  for 
other  issues.    See  V.  81,  p.  265. 

Mobile  dt  Montgomery— Louisville  <£  Nashville  joint  mortgage  is  for 
$5,000,000;  $1,000,000  reserved  for  Improvements.  V.  61,  p.  196,  750. 

Kentucky  Central  mortgage  abstract  V.  45,  p.  372. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  issue)  are 
secured  by  deposit  of  $.'4,000,000  L.  A  N.  unified  4s,  $4,779,000 
LAN  Padncah  A  Memphis  division  bonds,  the  latter  coveriDg  the 
road  Jrom  Padueah,  Ky.,  to  Memphis,  Term.,  254  miles;  $2,500,000  L. 
A  N.  TermiDai  Co.  4s  <V  75,  p.  1354),  $4,221,000  South  A  North 
Alabama  5s  and  $500,000  Pensacola  A  Atlantic  6s;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  The  trustee  of  not  less  tuan  *1.0Oo,- 
000  of  the   bonds.    ▼.  78,  p.  1446;  V.  76,    p.  542;    V.  78,  p.  287.  1446. 

In  1902  the  Louisville  A  Nashxille  and  the  Southern  Railway  ac- 
quired $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  A  Louis- 
Tille  oommen  and  $3,873,400  of  the  $5,0o0.000  preferred  stock  in  ex- 
change for  their  Joint  50-year  4  per  oent  bonds.  V.  74,  p.  1138;  V.  76, 
p.  593.  Of  the  $15,500,000  Joint  bonds  secured  by  deposit  of  this 
stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stoik  and  $2,110,000  for  improvements  and  enlargements  of  the 
"Monon"  at  not  over  $500,000  yearly. 

Finances.— Since  July  1,  1894,  the  "construction  aocount" 
nas  been  closed  Amount  of  permanent  Improvements  charged  in 
operating  expenses  in  1904-5  was  $2,562,314;  1903-4  $1,746,184  In 
Feb.,  1904,  dividends  on  Nashville  Chat.  A  St  Louis  stook  ($7,177,600 
owned)  were  resumed,  and  in  Feb.,  190%  ln<  reased  to  6  per  otnt. 
In  1905  L.  &  N.  dividend  rate  was  Increased  from  5  to  6  p.  c. 
The  stockholders  on  Mar.  28,  1905,  authorized  a  $50,0  0,000  mort- 
gage covering  the  Atlanta  Knoxville  A  Cincinnati  division,  507  miles, 
including  20  miles  of  trackage.  Of  the  bonds,  an  equal  amount  will 
be  reserved  to  retire  at  maturity  underlying  bond-,  viz.:  Kentucky 
Central  4s,  $6,74<\000;  Atlanta  Knoxv.  <fc  Nor.  bonds,  $1^00,000; 
Maj  svllle  A  Lex.  Nor.  Div.  bonds,  $400,000.  The  line  fiom  Livingcton 
to  Jelllco,  61  m  ,  is  subject  to  prloi  lien  of  uniflf  d  mort.  V.  80,  p.  872. 
June  30,  1905,  $14,543,000  bonds  issued,  all  h*ld  in  the  treasury 

Earnings. —2  mo.., >  1905 Gross,  $6,710,586;  net,  $1,811,490 

July  1  to  Aug.  31.     $1904 Gross,    6,143.607;  net,    1,983,598 

Report.— Report  for  1904-05  in  V.  81.  p.  1096, 1112;  see  also  p  1074 
Tear  end.  June  30.  1905.  1904  1903 

Average  mileage 3,826  3,618  3,439 

Freight  earnings $27,732,625  $27,348,817  $26,578,621 

Passengers 8.61»,6f>0      7,643,685      7.044,087 

Mall,  express,  etc 2,164,796      1,951  291      1,82«,671 

Gross  earnings $38.5i7,07l  $36,943,793  $35,449,378 

Oper.  expenses 26,490  021    25,141,548    23,970  813 

Net  earnings 12,027.050    11.80/.245    11,478,565 

Net.inc).  lnvs'ts.,Ac 13,654,541    13,437,399    12,601,058 

Taxes $985,365       $921,700       $844,474 

Interest  and  rent 5,476.103      6,613,228      5,184,076 

Adv's  to  8.  AN.  A., etc 192.900  67.700  217,060 

Sinking  f'd  paym'ts 173,042  146,600  144.400 

Dividends (6)3.600,000  (5)3.000,000  (5)3,00o.0<  0 

Surp.  over  dlvld'ds $3,227,040    $3,tte»,i71    $8,211,048 

Officers.— Chairman, Henry  Walters,  N.  Y.;  President,  M.  H.  Smith. 
Louisville;  1st  Vlce-Prts.,  W.  L.  Mapother;  2d  Vioe-Pres..  A.  W.  Mor- 
rlss,  71  H'way,  N.  Y.— (V.  81.  p.  266,  1«>96,  1100,  ill  2,  1175.) 


Lykens  Valley  BR.  &  Coal  Co.— Owns  from  MlllerBburg,Pa.,to 
Willlamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  is  termin- 
able on  60  days'  notice.     Rental  $35,000  per  annum.— (V   64,  p.  330.) 

IVI aeon  A  Birmingham  By.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since 
Feb  1,  1904  operated  under  direction  of  Ga.  South.  A  Florida  officials 
although  independently.    V.  78.  p.  584. 

In  year  l90»-05  gross,  $134,054;  net.  $8,"  30;  oth.  Income, $402;  int,, 
taxes  and  rentals,  $40,lt>6;  bal.,  def  ,$31,534.— (V.  78,  p.  584.) 

IHacon  Dublin  &  Savannah  Kit.— Owns  road  frou  Macon  via 
Dublin  to  Vloalia,  Ga  ,  194  miles,  [n  Oot.,  1904,  Atlantio  Coast  Line 
i'terests  acquired  all  the  stock  and  bonds.  V.  79.  p.  20^5.  In  year 
end.  June  30, 1904,  gross,  $222,878;  net,  $47,518.— V.  81,  p.  265. 

ITIalne  Central  RR.-  Line  of  road,  Portland  to  Vanoeboro,  Me.,  via 
Augusta,  251  miles;  branches.  Cumberland  Junction  to  Skowhegan, 
via  L^wlston  91  miles;  Bath  to  Lewiston  and  Farmtngton,  76  miles; 
Belfast,  Dexter,  Bucksport  and  Mt.  Desert,  including  ferry, 
(7*7  miles),  132  miles;  Portland  A  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenberg,  109  miles;  small  branohes,  8  miles;  Upper  Coos  and  Here- 
ford railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  miles; 
Bath  to  Rockland  (including  steam  ferry,  6-10  miles.)  49  miles;  total 
June  30,  1905.  824  miles,  of  which  396  owned,  387  operated  under 
999-year  leases,  and  practically  owned;  33  miles  operated  under  50- 
yeai  leases  and  8  miles  ferry  lines. 

In  Jan.,  1901,  the  entire  stook  of  the  Washington  County  Ry..  137 
miles,  was  purchased.  Its  3^  p.  c.  bonds  (see  table  above)  being  guar- 
anteed, prln.  and  int.,  by  end;  but  road  Is  operated  separately.  V.  77, 
p.  2390;  V.  78,  p.  103,  820,  989;  V.  79,  p.  2640. 

Stock.— Stock  for $2,516,000  owned  by  Boston  A  Maine.  V.  72,  p.  988. 

Dividends.  -1884  to  July,  1903,  6  p.  0.  yearly;  sinoe  to  Oot ,  1905, 
incl.  7  p.  c,  (l%p  0.  QJ). 

Bonds.— There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due 
1923;  also  $100,500  Belfast  A  Moosehead  Lake  mort  bonds,  due  1920, 
not  guaranteed.  Interest  and  sinking  fund  paid  out  of  rental;  And. 
A  Ken.  stock-bonds,  $11,000,  exchangeable  for  M.  C  stock;  Maine 
Central  intere»tscrip  exchangeable  for  consol.  bond %$S,  192.  Joint- 
ly with  B.  A  M.    guarantees  $300,000  Port.  Union  Station  bonds. 

Anntjal  Report.— Report  for  1904-5  was  in  V.  81.  p.  897. 


1903. 

$6,541,160 

1,432,305 

1 93.324 

$l,625,t>29 

$643,110 

545,876 

(6)298,575 

29,440 


1902. 

$6,194,305 

1.425,166 

153,857 

$1,579,023 

$643,110 

545,876 

(6)298,566 

29,440 


$62,031 


Tears  ena  June  30,  1905.  1904. 

Gross  earnings. $7.251, 536  $6,773,560 

Net  earnings.  ..   2,114.934  1,432,017 

Other  income..         84,732  218,061 

Net  income. $2,19^,666       $1,650,078 

Interest $631,860  $643,110 

Rents 545,876  545,876 

Dividends (7)348,365        (7)348,348 

Sinking  fund...       144,694  29,440 

App  Bang'rTer.       £00,000  

Charged  off 50.000  

Bal.,  surp.        $17a,»71  $83,305  $108,628 

-(V.  79,  p   1 328,  2640;  V.  80,  p.  eOO;  V.  81,  p.  897. 

.ilHiK'hi'Nicr  A  Laurence  RR.— Owns  from  Manchester, N.  H.,  to 
Methuen  (State  Line),  2iH  miles.  Leased  for  50  years  from  September 
1, 1887,  to  Boston  A  M  dne  at  rental  paying  10  p  0  dlv  In  1895  a 
dlv.  of  50  p.  0.  paid  from  prooeeds  C.  A  M.  suit.— (V  73,  p.  1264.) 

Manhattan  Ry.  (Elevated).— Road— Owns  all  the  elevated  rail- 
roads in  boroughs  of  Manhattan  and  the  Bronx,  N.Y.  City,  main  line 
and  branches,  37^  miles,  doubled-tracked,  with  14  miles  additional 
third  track,  S'dlngs,  etc  V.  70,  p.  176.  633.  Late  in  1902  began  using 
electric  third -rail  on  entire  system.  V.  75.  p.  733.  T'ie  elevated  por- 
tion of  he  subway  from  149th  Ht.  and  3d  Ave.  to  West  Faims  nas 
been  operated  as  an  extenson  of  the  system  sinoe  Nov.  26,  1904, 
pending  completion  of   tunnel  under  Harlem  River     V.  7  >,  p.  2688. 

lease.— The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  April  1,  1903,  guaranteeing  7  p.  0.  per  annum  on  the  stook. 
The  remaining  $4,800,000  stook  is  not  to  be  issued  prior  to  Jan.,  1906. 
V.  75,  p  12o2.  1254,  1302;  V.  76,  p.  212;  V.  79,  p.  24  >6;  also  Inter- 
borough Rapid  Transit  Co.,  V.  76.p.  101.    Guaranty,  V.  76,  p.  480. 

Bosdh.— Consolidated  mortaage  (trustee,  Central  Trust  Co.)  Is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.  Amounts  beyond  $40,000,000  may  be  Issued  for  extensions 
at  the  rate  of  $30u,000  per  mile  of  single  and  $600,000  per  mile  of 
iouble  track.  (See  abstract  of  mortgage  in  V.  51,  p.  248,  and  applica- 
tion to  New  "York  Stook  Exohange  In  V.  52,  p.  353.) 

To  May,  1898,  claims  aggregating  $8,847,854  had  been  paid  as  dam- 
ages to  abutting  property  and  other  oases  were  before  the  courts.  See 
Chronicle,  V.  66,  p.  954,  and  V.  67,  p.  789.  Personal  property  tax 
assessment,  see  V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71, 

E.  1120,    Taxes  In  litigation  Oot.,  1903  (other  than  franchise  tax),  per 
aianoe  sheet.  $303,000.    V.  76,  p.  212. 

Dividends.—  )  '89  '90-96   '97  '98  '99  1900  '01  '02  1903       Since. 
Sinoe '88.  P.Ct.  $51*  6yrly.  4^    4     4       4      4     4     714       7%  y'rly. 

In  Jan.,  1905,  l4*  p.  0.  and  ^  p  0.  extra  for  the  9  mos  ending  Deo. 
31,1904    1H»  p  0.  quarterly   to   be   paid  thereafter.     V.  79,  p.  2456 

Earnings.— For  9  mos.  ending  Mar.  31: 

9  mos.  -  Cross.  Nei.  Oth.  i«e     Charges.    Bal.  for  dit. 

1904-5....  $9,999,318  $5,831,841  $256  000  $5,314,785  $763,056 
1903-4....  10,441,683       6.127,744       260,636       5,220,190       1,167,290 


Got.,  1905.J 


RAILWAY  STOCKS  AND  BONDS. 


87 


RAILROADS. 


For  explanation  of  column  headings,  &o. ,  see  notes 
on  first  page  of  tables. 

Maine  Oen.fCon. >  Tp'r Coos RR.stk.,6^trent.999 yrs 

1st  mort.,  guar,  p.  <fc  1.  (endorsed) 

Extension  M.,  $21,000  p.  m.,  guar,  p.  &  l.(end.) 
Dexter  &  Newport,  stock,  5  p.  o.  from  Nov.  25,  '98 
1st  M.  (old  6s  refund,  in  1897)  gu.  p.  &  1.  end.* 
Eastern  Maine,  stock,  4^  p.  ct., rental  999  years 
Wash,  uo.,  1  st  M.,  $20,000  p.  m.,  g., gu.,  end.,red 

Haneiiea.  d  Law.—  Stook.lOp.o.ren'l  till  1937.B.&M 
Real  estate  bonds  (not  mort.)  int.  gu.  by  B.A  M-c 

Manhattan  ( Elevated)  Ry  ,N.  T.— Stock,  $60,000,000 
Metropol.  El.  1st  M.,  $600,000  p.  m.,asB'd.g.0.c* 
N.  Y.  El.  deb.,  seoured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  oonsol.  mort.,  ftold.Ce.c*<sr. 

Mania.  Merq.  <£  North'n-  1st  M.,  $1 ,500,000,  gold. 

Man.  A  Pikes'  Peak  By.-  IstM., $500,000,  g.Mp  o 

Mar.a  PhneinxdS  Riv.Val.RR.—M.&  P.lst  M.,g  o. 
M.AP.&S.R.V.M.,g.,  $750,000  <V.67,p.l  357)  Fc 

Marietta  Vol.  <6  OUvl'd-  IstM  .  $250,000,  gold.K 

Md.  D.  <t  Va.  -  1  st  M  .  $2,000,000 auth.,  g.,  gu.  p.&  1. 

Maryland  <&  Venn.— York  <fe  Peach  Bot.  mortgage  . 
1st  mort..  $1 ,200,000,  gold, call  at  105.MeBa.c* 
Inc.  M.,  $900,00u,  4%  cum.,  call  at  par.M  Ba. . 

Mason  City  a  U  D.— IstM., $12,000,000,  g.Ce.c&r 

Massawippi— Stock  guar,  samediv.  as  Conn.&Pass. 

Meadvitle  Oonneaut  Lake<£  Linesville— 1st  M 

Mexican  Central— IstM.  (unassented)  inclu.  scrip 

Priority  bonds,  eold,  red.  at  110. 

Consol.  mortgage,  $32,000  per  m.,  gold.BB.o*&r 
1st  cons.  inc.  A  scrlp,n.-oum.($9,600p.m.),g.  A  Be* 
2d  con.ino.$6.400p.m.red.at  50%  to  Aug.'29  A  Be* 
Registered  inoome  bonds  and  scrip,  unassented.  r 
Ooli.tr.  bonds,  g.,  sec  by  cons.  4s,  call  par.MStc* 
OolL  trubt  notes,  $10,000,000  auth.,  text. 


Miles 

Date 

Size,  or 

Of 

of 

Par 

Road. 

Bonds 

Value. 

55 

$100 

22 

1890 

1,000 

33 

1890 

1,000 

14 

100 

14 

1897 

19 

100 

137 

1904 

1,000 

22 

100 

1892 

1,000 

37 

100 

18 

1878 

*  &  $ 

32 

1886 

1,000 

32 

1890 

l.OOO&c 

53 

1902 

1,000 

9 

1891 

1,000 

34 

1886 

1,000 

43 

1895 

1,000 

49 

1900 

1,000 

71 

1905 

1,000 

40 

1882 

5i»,  &e 

84 

1901 

1,000 

84 

1901 

1,000 

378 

1905 

1,000 

37 

100 

23 

1891 

1,000 

,. 

1881 

1,000 

1889 

1,-00 

3.138 

1889 

1,000 

3  138 

1889 

1,000 

3.138 

1889 

1,000 

1881 

1,000 

mmmm 

1902 

1,000 

1904 

Amount 
Outstanding 


$350,000 

350.000 

693,000 

122,000 

175,000 

200.000 

2,600.000 

1,000,000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

540,000 

78,000 

250,000 

2,000,<  00 

202,450 

900,000 

900.000 

12,000,000 

800,000 

200,000 

262.000 

See  text. 

66,874,000 

20,567.200 

11,282.000 

329.000 

10,000,000 

10.000  000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

4 

4«* 
5 
4 

41* 
3i«g. 
10 
4 
7 

6g. 
5 
4g. 

I* 

6g. 
5g. 

5g. 


g- 


5 
5 

4  g. 
4  in  1903 

ig- 
5 

(7)  4 

Ig- 
3 

4iflg. 
6 


When 
Payable 


M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
Q.-J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  As  S. 
M.  &  S. 
A.  &  O. 
J  &  D. 
&  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
July  10 

JuTy'l 
P.  &  A. 
J.   &  J. 


Where  Payable,  and  by 
Whom. 


Portland,  Me.,  Office. 
Bost.,  2d.Nat.  Bk.;  Port. 

Portland,  Me.,  Office. 
Treas'rs  Offioe.Portland 
Sec.  N  Bk.,  Bos.A  Portl. 

Rockland,  Me.,  Office. 
Treas.off.,  Portland.Me. 
Manchester  and  Boston. 

Boston,  B.  &  M.  RR. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Mercantile  Tr.Co. 

do  do 

May, '03,  coup,  last  pd. 

See  text. 
N.Y.,FarJi.L.&  Tr.Co. 

do  do 

N.  Y..  Kniek.  Trust  Co 

Treas.  Office,  Phlla. 
1st  Nat.  Bk.,  York  Pa. 
N.  Y.,Brown  Bros.&Balt 
do  do 

N.  Y.,  Blair  &  Co. 
Boston,  8.  D.  &  Tr.  Co. 
Mer.  Nt.  Bk.,  Meadv.Pa. 
Boston.SafeDep.&Tr.Co 


do  do 

None  paid. 

do 

do 

St.  Louis  &  New  York. 

N  Y.,oo'soffi  ,25  Br'dSt. 


Bonds-  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend, 

Nov.,  1905,  3% 
May  1,  1930 
May   1.  1930 

July.  '05, 2V* 
8ept.  1,  1917 

Nov.,'05,1214% 
Jan.  1,  1954 

Nov  1,'05,5% 
Jan.   1,  1922 

Oct.  2,  '05, 1\ 
July  1,  1908 
Moh.  1,  1916 
Apr.  1,  1990 
May  1,  1952 
Oct.  1,  1909 
Nov.  1,  1916 
Dec.  23, 1925 
Nov.  1,  1940 
Feb.  1,  1955 
Apr.  1,  1932 
Mch.  1,  1951 
Apr.  1,  1951 
June  1,  1955 

Aug.  1, '05. 3% 
July  1,  1921 
July  1,  1911 
July  1,  1939 
July  1,  1911 
Jan.  10,  1939 
Jan.  10,  1939 
July  1,  1911 
Feb.  1,  1907 
Jan.  1,  1907 


Manhattan  By.— (Concluded.) 

Annual  Report— Report  for  year  1904-05  was  given  in  V.  81,  p. 
666,  and  report  for  year  ending  Sept.  30, 1903,  in  V.  77,  p.  1872. 

Tear  ending  June  30—  1905.  1904.  1903. 

Gross  earnings $13,198,290    $14,187,683    $12,208,337 

Net  over  operating  exp 7,651. «?3         8,341,631         6,747,540 

Other  inoome 309.552  341.505  346,859 

Interest,  rentals  and  taxes....     3,007,513        2,893,412        2,820,859 
Dividends (7)3,864,000  (7)3,864,000(6%)3,546,000 


BaL  after  dividends.  ...sux.$l,089,393<jur.$l,925,726sur.$727,544 
Yr.Sep.  30.  Passengers.  |  Yr^Sep^O.  Passengers.  |  Yr.^ep.30.  Passengers. 


1898-99..  177,204,558  I  1900-01..  194,152:316  I  1902  03..  255.565.390 
1899  00.  183,788.851  I  1901-02..  223,427,283  '  1^03  04..  289,637,600 
— (V.  79,  p.  731,2205,2456,2588;  V.  81,  p.  666.) 

Mani*tique  Marquette  &  Northern  BB.— Manlstlque,  Mich., 
on  Lake  Miohigan,  northerly  to  Shingleton,  on  the  Duluth  So.  Shore  & 
Atlantic,  40  miles,  with  branch  to  McNeil's,  13  miles;  V.  75,  p.  185. 
Operates  oar  ferries  between  Manlstique  and  Northport  and  Manis- 
tlque  and  Lndington  on  Pere  Marquette  RR.  Sold  in  foieoiosureon 
Sept  2),  1905.  V  81,  p  975;  V.  78,  p.  2012;  V.  74.  p.  776;  V.  76,  p. 
810.  For  year  ending  Deo.  31,  1903:  Gross  earns.,  $130,936;  net, 
$1,890;  int.  on  bonds,  $51,667;  def.,  $49,776.  Pres.,  8.  T.  Orapo;  Sec. 
and  Treas  ,  J  B  Howard.— (V.  81,  p.  975.) 

Manistee  &  Grand  Bapids  BB.— Manistee  to  Hartwick,  Mich., 
63  miles;  Filer  City  to  Sands,  2  miles;  total.  65  miles.  Extension 
from  Hartwick  to  Marion,  10  miles,  will  be  completed  during 
1905.  Extension  projected  from  Manistee  to  Grand  Rapids,  1 16  miles. 
Da  Oct.,  1904,  <  hi'  ago  partif  s  secured  control.  V.  79,  p.  1642.  Stock 
authorized,  $1,000,000;  outstanding,  $450,000;  par  or  snares,  $100. 
Bonds,  $100,000  tirsi  5s,  due  annually  190205.  For  year  ending  June 
30, 1904,  gross,  $97  325;  def.  under  oper.  exp.,  $3,474;  total  deduc- 
tions, $8,042;  bal..  def..  $11,516  President,  J.  Crocker,  Chieago,  III.; 
Vice-Prts.  and  Gen.  Mgr.,  Max  Toltz.;  Sec,  W.  M.  Simpson:  Treas.,  B. 
C.  Sammons.    Offi>  e,  Manistee,  Mich.— (V.79,  p.  2588.) 

Manitou  &  Pike's  Peak  By.— Manitou,  Col.,  to  summit  of 
Pike's  Peak,  8-9  miles,  standard  gauge.  Operated  from  April  to  No- 
vember, yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  Apr.,  1905, 
all  coupons  due  bad  been  paid.  For  year  endin?  June  30. 1904,  gross, 
$108,110;  net.  $58.861 ;  total  deductions,  $26,993;  bal.,  sur.,  $31,868. 
President,  O.  W.  Sells.    Office,  Manitou,  CoL— (V.  71,  p.  646.) 

Maricopa  &  Phoenix  &.  Salt  Biver  Valley  BB.— Maricopa 
to  PhoBnix.  Ariz,  36  miles;  Tempe  to  Mesa,  7  miles;  total,  43  miles. 
Stock.  $1,000,000;  par,  $100;  of  which  Southern  Pacific  Co.  owns 
$510,000.    Bonds,  see  table  above.   V.  67,  p.  1357.— (V.  77,  p.  2280.) 

Marietta  Columbus  &  Cleveland  BB.— Owns  from  Moore's 
Junction  to  Palos,  Ohio,  4208  miles;  branches,  742  miles;  trackage 
to  Marietta,  3  20  miles.  V.  71,  p  810,1012.  Stock,  $250,000.  For 
year  ending  June  30,  1904,  gross,  $74  426;  net,  $11,675;  total  deduc- 
tions, $16,131;  bal,  def.,  $4,456.  Pres.,  J.  T.  Blatr.  Greenville,  Pa.; 
Sec.  and  Treas.,  a  H.  Blair.-  (V.  75,  p.  793;  V.  81.  p.  1 1 00  ) 

Maryland  Delaware  &  Virginia  By.—  Operates  Love  Pt  to 
Lewes,  Del.,  72  miles;  Queenstown  Jo.,  to  Centerville,  Md.,  5  miles; 
total,  77  miles,  of  which  Lewes  to  Rehoboth,  6  miles,  is  Pennsylvania 
trackage.  Also  owns  14  steamers  running  oetween  Haiti rnoie, 
Washington,  points  on  the  Potomac  River,  the  Rappahanock  River, 
Patusc*nt  River  and  Noifolk.    V.  79.  p.  1642, 1704. 2589;  V  hO,  p.  600. 

Stock.  $3,«>00,0o0.  of  which  one  half  each  of  o»mmon  and' 4  p.  o.  non- 
com,  pref.:  par  of  shares,  $50  each.  The  Bait.  Ches.  <fe  Atlantic  owns  a 
majority  of  the  stock  and  guarantees  bonds.    V.  80,  p  711, 1058 

Maryland  &  Pennsylvania  I"  B.— Baltimore,  Md.,  to  York,  Pa., 
80  miles  with  branch.  Delta  to  Peach  Bottom.  4  m.    V.  72,  p.  339. 

Stock  and  Bonds.— Stock  authorized,  $3,600,000,  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
$203,000  are  reserved  to  retire  the  York  and  Peach  Bottom  5s  and 
$97,000  additional  for  future  purposes,  &o.  V.  74.  p.  94.  427;  V.  79,  p. 
2205.    Paid  on  incomes  1901,  3  p.  c:  since  to  1904    inol .  4  vearlr. 

Eabnings-6   mos.  J  1905    Gross,  $172,764;  net,  $56,450 

Mar.  1  to  Aug.  31.      J  1904 Gross,    155,^77;  net,    43,075 

Surplus  over  charges,  $33,420,  against  $25,825  in  1904. 

Rbpoht.— Report  for  year  ending  Deo.  31, 1904,  in  V.  80,  p.  651, 711» 
showed:  gross,  $310,305;  net,  $89,923;  int.  on  bonds,  etc.,  $82,786! 
baL,  »nr..  $7,138.    Pres.,  John  Wilson  Brown.— (V  80.  p.  711, 1235.) 

Mason  City  &  Ft.  Dodge  BR,-f$««  Map  <  hicaoo  Great 
Western..)— Owns  road  from  Oelwein,  la.,  to  Council  Bluffs,  260  miles; 
Hayfleld.  Mion.,  to  Clarion,  la.,  100  m.:  branches  o  Lehigh  and  Coal- 
ville, la.,  18  m.;  trackage,  Council  Bluffs  to  South  Omaha,  7  m.;  total, 
385  miles.  The  Chicago  Great  Western  owns  the  entire  outstanding 
common  stock  ($i  9,205,400  of  the  authorized  $20,000  0  0)  and  in 
July,  !1 905.  proposed  to  acquire  the  non-cum  4  p.  c.  pref.  stock,  ($1 3,- 
635.752  of  the  $14,000,000  authorized)  and  operates  the  road  as  part 
of  its  main  line  to  Omaha,  unoer  an  agreement  dated  Apr.  1, 1901, 
running  tor  100  years,  and  later  modified,  which  provides  that  the 
Mason  Cits-  &  Ft.  Dodge  shall  receive  60  p.  e.  of  all  earnings  from  busi- 
ness interchanged. 

Any  surplus  of  net  earnings  after  payment  of  interest  on  bonds 
and  pref.  stock  is  to  be  held  in  trust  by  C.  G.  W.  for  payment  of 


future  coupons.  In  1905  $1 2.000  000  4  p.o.  bonds  were  sold.  Compare 
Chic.Great  West  Ry.  and  V.  73.  p.  566,  616,  722;  V.  77.  p.  640.  V.78,  p. 
1782;  V.  80,  p.  2621.  Report  fur  year  ending  June  30,  1905  in  V.  81, 
p.  907,  showed  gross,  $1,465,983;  net,  $451,957.— (V.  80,  p.  1363,2399, 
2621.) 

Massawippi  Valley  By.— Province  Line  to  Lenoxville,  Que.,  34 
miles,  with  branch.  3m;  trackage  to  Sherbrooke,  Que.,  3m.;  total,  40 
miles.  Leased  for  999  years  from  July  1,  '70,  to  the  Connecticut  &  Pas- 
aumpsio  Rivers  RR.  Stock,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  o.;  6  p.  o.  since 
Jan.  1, 1897.  Of  the  stock,  $400,000  owned  by  the  Conn.  &  Pass.  River 
is  deposited  under  its  mortgage  and  $50,000  is  represented  by 
Connect! out  Trust  &  Safe  Deposit  Co.  of  Hartford  5  per  cent  trust  oer- 
tifloates.    (See  Supplement  of  October,  1901.) 

Meadvllle  Conneant  Lake  &  Linesville.— Meadvllle  to  Lines  - 
viile,  Pa.,  21  miles,  and  branches,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989,  to  Pittsburg  Bessemer  &  Lake  Erie  RR.;  rental,  25  per 
cent  of  gross  earnings.    Stock,  $200,000;  par,  $50. 

Mexican  Central  Ry.  Limited  (Mexico).— (See  Map.)— Op- 
erates Mexico  City  north  to  Juarez  City,  with  branches,  viz.: 

Owned  —  MUet. 

Jimenez  to  Rosarlo 96 

Other  branches 885 

Leased— 

Mexico  Union  Ry 11 

Bar  extension  (Tampioo   to 
LaBarra) 6 


Owned  —  Miles. 

Mexico  City  to  Juarez  City . .  1,224 

Mexico  to  Rio  Balsas 181 

Chlcalote  to  Tampico 407 

Tampico  to  Trevino 370 

Branch,  Irapuato  to  Ameca  .    217 

Branoh,  Guadalajara  to  Tux- 
pan 120 

San  Pedro  to  Paredon 138  Total  July  1, 1905 3,155 

In  Ang.,  1 905,  an  extension  was  proposed  from  Lecheria,  near  City  of 
Mexico,  to  near  Tampioo,  225  m.,  including  the  Paohuoa  Zaoaultipan 
&  Tampico  Ry.  (purchased),  Sandoval  to  Apulco,  etc.,  about  62  miles, 
the  unconstruoted  portion  carrying  a  subsidy  In  5%  Mexican  Govern- 
ment silver  bonds  at  $t  0,000  per  mile.  An  exteidon  is  also  pro- 
jected to  Acapulco.  (V.  75.  p.  981,  1203.)  The  Coahuila  &  Pacific 
RR.,  Saltilio  ta  Torreon,  Mex.,  200  miles,  was  acquired  in  1905  and 
will  be  later  operated  in  the  joint  interest  of  the  Mex  Cent,  and  Nat. 
RR  of  Mex.  and  extended  from  Saltilio  to  Paredon.  V.  80.  p.  1856; 
V.  81,  p.  726.  See  Stock  below.  On  8ept  1, 1905,  acquired  most  of 
stock  of  Mex.  Nat.  Construction  Co.,  owning  road  from  Zacateoas  to 
Ojocaliente,  30  miles,  and  Manzanillo  to  Colima.  59  miles,  a  connecting 
line  to  be  built  from  Tuxpan.  V.  79,  p.  1957;  V.  80,  p.  1172,  2621;  V. 
81,  p.  31,726. 

Obganization.— Inoorj  orated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov- 
ernment. Debt  readjusted  In  1889— see  V.  48,  p.  191,  292,  327.  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clav  Pierce  of  St.  Louis  aoqulred  a  majority 
of  the  stock.    V.  72.  p.  627,  873;  V.  75.  p.  29;  V.  77,  p.  299.  401. 

Subsidy.— The  balance  of  the  subsidy  trust  fund  in  the  hands  of  the 
trustee  for  the  payment  of  interest,  if  needed,  on  1st  oonsol.  4s,  on 
June  30, 1905,  consisted  of  $3,636,000  of  priority  mortgage  bon'ls  at 
oost,  $3,977,477,  and  $3,920  cash,  *750,000  i  riority  bonds  (cost  $820, 
437)  having  been  withdrawn  from  the  fund  during  the  year  ending 
June  30, 1905,  to  pay  interest.    V.  81,  p.  1040. 

Stock.— Auth.,  $32,000  per  mile  or  $100,000,000  In  all;  oatatand., 
$53  625,100,  par  $100. 

Bonds.— Of  the  authorized  issue  of  $8,000,005  priority  bonds  $1,- 
403.000  were  paid  off  with  proceeds  of  subsidy  collections,  and 
canceled  In  1891;  $1,000  000  was  issued  in  1904  for  additional 
rolling  stook;  the  balance.  $5,597,000,  was  held  as  an  investment  by 
the  trustee  of  the  consolidated  mortgage,  but  of  this  $1,211,000  was 
withdrawn  to  pay.  In  connection  with  the  balance  of  the  subsidy 
fund,  the  July,  1904,  coupon  on  the  consol.  4s  and  $750,000  was  with- 
drawn in  1904-OC  See  V.  52,  p.  390;  V.  79,  p.  103.  (See  abstraot  of 
mortgage  in  Chronicle,  V.  49,  p.  177.) 

Both  series  of  incomes  are  non-cum.  and  seoured  by  one  indenture  to 
the  American  L.  &  T.  Co.  of  Boston.  First  incomes  received  3  p.  o. 
interest  In  1890, 1891  and  1892 ;  none  since.    V.  72,  p.  627.  880. 

In  1904.  in  addition  to  the  $66,874,000  oonsol.  4s  shown  above, 
$33,341,000  had  been  certified  by  the  trustee,  of  which  $16,129,000 
were  held  as  collateral  for  4ig  percent  bonds  and  about  $16,000,000 
for  6  p.  o.  notes  of  1904.    V.  79,  p.  267.  See  Mex.  Securities  Co.  below. 

In  February,  1902,  the  company  issued  $10,000,000  collateral  trust 
5-year  4>«  per  cent  bonds,  seoured  by  $16,129,000  consolidated  4s, 
held  in  the  treasury,  the  proceeds  of  which  were  used  to  retire  the 
$6,000,000  notes  issued  In  payment  of  Monterey  <£>  Mexican  Gulf  RR., 
the  balance  to  be  applied  to  137-mile  extension  of  that  road  to  main 
line,  payment  of  about  $2,000,000  floating  debt,  improvements,  etc. 
See  V.  73,  p.  957;  V.  74,  p.  205,  728;  V.  75,  p.  29. 

In  July,  1904,  $10,000,000  6  per  cent  2^-yr.  notes  were  sold  to  pay 
the  floating  debt.  They  are  secured  by  deposit  of  about  $16,000,000 
consol.  4s.  $2,500,000  Tampico  harbor  bonds  ani  $1,200,000  priority 
bonds.    V.  79.  p.  103.  269,  627 

In  Aug  1895,  $4,000,"00  of  5  p.  o.  three-year  notes  were  sold  to 
provide  for  completion  of  extension  from  Tuxpan  to  the  port  of  Man- 
zanillo, acquisition  of  Mex.  Nat  Construction  Co., of  Coahuda  &  Pacific, 
extension  of  latter  from  S-iltillo  to  Pare<lon,  be^iuningor  co  struotion 
between  T*nipl  Co.  and  the  Oity  of  Mexico,  and  other  extensions  and 
improvements.    V.  81,  p.  7^6. 1044 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Mex.  Oent.  ( Oon.)— Col.tr.notes,$10,000,000  au.text 
Two-year  gold  notes    

Oar  and  locomotive  rental  notes 

Equipment  5s,  $50,000  rei.  yearly  at  par 

do  ($50,000 yearly);  rel  102»sbeg.'10OH....c" 

Mex  Mineral-  1st  M.,  $500,000,  g.,  red.  HO.s.f.Mo 

Hex.  Int.—Pt.  lien,£l,200,000,rea.atpar.Un.xo*&r 

1st  oon.  M.,  $16,000,000,  g.,  not  guar.Mp  xo*<fer 

Do       g.,  gu.  Btp.,  sub.  to  call  95  to  Moh.,  '07 

Income  4%  bonds  (no  mort.) ,  non-cumulative. . . 

Mexican  National— See  National  RR.  op  Mexi 

Mex.  No.— 1st  M.,U.  8.  gold.  s.f.  notcalled.Mo.o'Ar 

Mexican  So.  Ry.,  Lim.— Ordinary  shs.,  41,000,000. 

2d  M.  4%  deb.  stock,  £600,000  red.  at  par,  90  y'rs 

Michigan  Central — Stock 

1st  mortgage,  $18,000,000,  gold.G o*4r 

M.  C.  Mlohlgan  Air  Line,  1st  mortgage. U n..  o<fcr 
M.C.lst  M.  on  Det.  &  Bay  City  ($4,000,000). Un.o 
do  do        bonds  without  coupons. r 

M.  O.  1st  mort  on  Grand  River  Val.  RR.Un....o* 
M.  C.  1st  mort.  on  Kalamazoo  &  8.  Haven. Un..r 
M.  O  1st  M.  Term.  $1,500,000  (V.  64,  p.  886).0<fcr 
Mloh.  Oent.  1st  M.  on  Jack.  Lan  &8aginaw,  g,o*&r 

Car  trusts  (reg.  part  certs  ),  gu.  Am.  Car  A  P. 
Jaok.Lans.A  Sag.  stook,  3  *a  p.c.  y'rly,  guar.by  end. 
Grand  River  Valley  stook,  rental  in  perpetuity. . 
Bay  City  A  Bat.  C.  1st  M.,  g.,  gu.p.A  1.  end.Mp..o 
Bat.  C.  &  Sturgis  1st  M.,  g.,  gu.  p.  &i.  end.Mp.o* 
Toilet  &  North.Indiana  1st  M.,  guar.  p.&i.  (end.).o 

Middletown  Un.  <tb  W.  Gap— 1st  M.,  ext.in'86 c* 

2d  mortgage,  int.  guar.  ext.  in  1896  (see  text)..o* 

Mid.  Val.— 1st  M.,  $20,000  p.  m. ,  g.,  red.,  text.G  P.c* 

a  Exclusive  of  $697,000  held  by  sinking  fund. 


Miles 

of 
Road. 


16 
615 

880 
880 

CO." 
83 

228 


270 
115 
152 
152 
84 
39 

35*6 


84 
18 
41 
45 
13 

i'86 
b$l 


Date 

of 
Bonds 

1905 


1897 
1899 
1899 
1897 
1897 
1897 


1890 
1896 

1902 

1890 

1881 

1881 

79-'86 

1889 

1896 

1901 

1904 


1889 
1889 
1877 
1866 
1871 
1904 
0  000 


Size,  or 

Par 
Value. 


1,000 


100 

1.000&C 
l,000&c 

1,000 
l.OOO&c 

1,000 
1.000&C 
1,000*0 

1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


$5,000     $9,000,000 

1,020,'  00 

2,057,392 
1,000  600,000 

1,000  700,000 

b340,000 

£100&0      5,850,000 
$500&0.  736,500 

500  &0.      6,470,000 
4,499,000 

a963,000 

£1,000,000 

£589,266 

cl8.738.000 

14,000,000 

2,600,000 

^  4,000,000 

1,500,000 

700,000 

725,000 

1,770,000 

1,096,200 

100        1,800,000 

100  491,200 

1,000  250,000 

1,000  421,000 

1,000  800,000 

100  &o.  150,000 

500   &0.  250,000 

1.000        3.724,600 

add'l  in  s'nk.  fd.     c 


INTEREST  OR  DIVIDENDS. 


5g. 
5 


5  g. 

6  g. 
4*2  g. 

4g. 

4g. 

for  '04 

6g. 
See  text 

4 

4  in  1905 
3iflg. 

4 

{   I 

6 
5 

4  g. 
3i«g. 

4>4 

3^ 
5 

ig- 

7g" 

S* 

5g. 
Of  which 


When 
Payable 


M.  &   8. 


A.  &  O. 
A.  &  O. 
F.   &  A. 

M.  &  S. 
M.  &  S. 
M.  &  S. 
Sept.  1 

J.  &  D. 

See  text 
F.  &  A. 
J.  &  J. 
M.  &  N 
J.  &  J. 
M.  &  S. 
Q.-M. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
Q.-M 
M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J./o-J./o 
M.  &  N. 
J.  &  D. 
J.  &  J. 
$16,814 


Where  Payable,  and  by 
Whom. 


Bonds  -Pnnol- 

pal,When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  25  Broad  St 


Sept.   1,  1908 


01.0ol.T.Co.,Bos.  &Lon. 

do  do 

N.  Y.,  Morton  Trust  Co. 

London,  Speyer  Bros. 

N.  Y.,  Speyer  &  Co. 

do  do 

Own'd  byNa.RR.of  Mex. 

N.  Y.,  office,  82  Beaver 
Checks  mailed. 


N.  Y.  Gr.  Cent.  Station. 
Reg.at  G.O.S;  op.atG.T. 
Rg.atG.O.S.;  cp.atU.Tr. 
N.  Y..  Union  Trust  Co. 
N.Y.,Gr'dCent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Gr.  Cent.  Stat'n. 
Rg.atG.C.8.;op.atU.Tr. 
Rg.atG.O.S.;  op.atG.Tr. 


Apr.  1,  1917 
Oct.  1,  1919 
Aug.  1,  1919 
Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1,  1977 


Dec.   1,  1910 
May25,'05,2i« 


N.  Y.,  Gr.  Cent.  Station. 

Jackson,  Mich. 
N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.&  Tr.  Co. 

N.  Y.,  N.  Y.  Susq.  &  W. 

do  do 

Office,  Philadelphia 

,300  held  by  N  •  Y.  C.  & 


July29,'05,2% 
May  1,  1952 
Jan.  1,  1940 
Mch.  1,  1931 
Moh.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
July  1,  1941 
Sept.  1,  1951 
To.Tunel,1910 
Sept  1,  '05,  1\ 
July,'05,2i«% 
Deo.  1.  1989 
Dec  1,  1989 
July  10, 1907 
Nov.  1,  1911 
June  1,  1910 
Jan.  1,  1954 
H.  R.  RR.  Co 


Deposits.— In  Jan  ,  1905.  a  large  amount  of  4  p.  o.  bonds  had  been 

deposited  at  ttie  request  of  Kuan  Loeb  &  Co.,  Spever  &  Co.  of  New 

York,  and  Speyer  Bros,  of  London,  V.  78,  p.  1962,  2012;  V.  79,  p  2588. 

Earnings.— Mexican  our.  )  1905  ..Gross,  $4,443,923;  net,  $1,351,431 

July  1  to  Aug.  31  (2  mos.)   $1904... Gross,    4,066,708;  net,    1,130,596 

Annual  Report— Fiscal  year  ends  June  30.    Report  for  year  ending 

June  30, 1905,  was  in  V  81,  p.  1040.     The  gross  earnings  oelow  are 

Mexican  currency;  all  other  figures  V.  S   currency.     Mexican    dollars 

averaged  48*41  ots.  in  year  ending  June  30, 1905,  4513  for  fiscal  year 

1903-04  and  42-16  cts.  In  calendar  year  1902. 

. —  Yearn  end  Jun   30 — , 
U»U4  05.  1903-01. 

Gross  earnings  (Mex  cur.).... t3fl,0 -"7,699     $26,002,202 
Operating  expenses $17,599,178       19.610,872 


. —  Tears  end.  Dec.  31 — , 

1903.  1902. 

$26,164,364      $21,1X2,827 

18.9tl.205        15,170,621 


Net  earns.  (Mex.  cur.)....  $8  498  62.*        $fl  382,330        $6,123,149         $5.961606 
do      do      (C.  S.  cur.)..-..     4,118,173.         2,*»6,ft4'l  2,698,55rJ  2,613,381 

INCOME  ACCOUflT  FOR  TEAR  ENDING  JUHB  30,    1905. 
(U.  8.  CDRRBNCT.) 


Net  earnings $1,118,173 

Int.on  TampicoHarb.Co.bds.       140,675 
Wltkdr'n  from  subsidy  f  and       750,0011 

Total  $5,008,848 


Deductions-  (Conclud  ed)  — 

Aoctt..  etc.,  charged  off $181,400 

Cancellation    of  option   to 

bay  consol.  bonds 80 ',000 

Miscellaneous  inteies' 83,912 

Betterments  &  improv'm'ts  270,610 


Total  deductions. 
Deficit  for  year 


$5,219,558 
$210,710 


Deduct— 
Tamploo  Harb.  Co.rent.acct.      $163,079 
Interest  on  bond* 8,7  9,767 

Chairman  of  Board,  H.  Clay  Pierce ;  Pres't,  A.  A.  Robinson. 

Executive  Committee :  H.  Clay  Pierce  (Chairman  of  Board) ,  A.  A  Robin- 
ton,  F.  H.  Prince,  C.  D.  Simpson,  Bben  atchards.  E.  N.  Poss 

Office,  25  Broad  St,  New  York.  Directors,  May,  1904,  V.78,  p.  2012. 
—(V.  80,  p.  2458;  V.  81,  p.  668,726,  841,  1040,  1044,1242.) 

Mexican  Central  Ry.  Securities  Co.— Formed  in  1899  (V.  68, 
p.  331)  to  acquire  the  4  p.c.  consols  of  Mexican  Central  Ry.  Each 
$1,000  bond  deposited  was  exchanged  for  £102  "A"  and  £102  "B" 
debenture  4  p  c  stock,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hillingdon,  Right  Hon.  Lord  Revelstoke  ana  H.  W. 
Smithers,  trustees.  Issued  £3,848,460  eaoh  of  "A"  and  "B;"  interest 
on  "A"  is  payable  Jan.  and  July  15  In  London;  on  "B"  same,  if 
earned,  otherwise  cumulative;  par,  £100.  Frederick  M.  Spankie. 
Secretary,  3  Gracechurob  Street,  London,  E.  C— (V.  68,  p.  331,  524.) 

Mexican  International  UK.— (See  Map,  page  98)  —Owns 
from  Eagle  Pass,  Tex.  (on  Southern  Pacific),  and  Ciudad  Porflrio  Diaz, 
via  Torreon,  on  Mexican  Central,  to  Durango,  540  m.,  with  branches, 
90  m.;  Reata  to  Monterey,  72  m.;  branch  to  Tlahualilo,  43  m.;  branch, 
Durango  to  Tepehuanes  via  Santiago  Papasquloro.  135  m,;  Carbon 
branch,  4  m  ;  total,  884  miles.  Extension  proposed  to  Mazatlan,  on 
the  Pacific  Coast.    Organized  under  laws  of  Connecticut. 

In  April,  19o2,  control  of  the  road  ($15,786,100  of  the  stock  and 
all  of  the  $4,499,000  income  bonds)  was  taken  over  by  the  National 
BR.  of  Mexico  as  per  plan  V.  73,  p.  784.    See  V.  76,  p.  1192. 

stock.  -Authorized  $25,000,000;  Issued  July,  1905,  $20,708,200. 

Bonds.— Da  1897  reorganized.  Of  consol.  4s  $2,497,000  were  lm 
Jan.,  1905,  reserved  for  extensions  at  $10,000  per  mile  and  Im- 
provements. The  total  lsswe  of  consols  is  limited  to  $16,000,000. 
The  National  RR  oi  Mexico  under  agreement  of  June  30,  1902,  has 
stamped  $6,470,000  of  the  consols  as  guaranteed,  principal  and  interest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1907.  V.  75,  p.  185  Of  the  consols,  $3,000,000  are  deposited  as  col- 
lateral for  the  National  RR.  of  Mexico  5  p.  o.  notes.  V.  77,  p.  769 
Prior  Hen  4138,  see  V.  65,  p.  151, 1071.  Consol.  4s  of  1897  listed  on  N. 
Y.  Stock  Exchange  Feb.,  1898.    See  application  In  V.  66,  p.  341. 

Dividend  on  incomes,  4  p.  0.,  was  paid  for  1902  to  1904,  inclusive. 

Earnings— Mex.  our'cy. >  1905...  Gross,  $4,262,768;  net,  $1,631,819 
Jan.  1  to  Aug.  31,  8  mos   $  1904....  Gross,   4,682,881;  net,    1,951,833 

Annual  Report.— Report  for  year  ending  Deo.  31, 1904,  was  given  at 
length  In  V.80,  p.  1969, 1976;  see  also  editorial,  p.1946.  In  1904,  gross 
on  average  of  880  miles,  $6,891,197  (Mexican  currency);  net,  $2,743,- 
742;  In  U  8.  money,  net,  including  other  income,  $1,280,425;  int.  on 
bonds,  $551,510;  rniso  llaneous  (net)  items,  credit,  $20,8S4;  interest 
on  Incomes,  $179,960;  bal.,  surplus,  $569,839.  Pres.,  E.  N.  Brown. 
N.  Y.  office.  30  Pine  8t.-(V.  78,  p.  2016;  V.  80  p.  1969,  1976.) 

Mexican  National  RR.— See  National  RR.  of  Mexico. 

Mexican  Northern  Ry.— Owns  from  Esoalon,  Mexico,  on  the 
Mexican  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stock  Is  $3,000,000;  par  of  shares  $100;  see  appll 
cation  for  listing  on  N.  Y.  Stock  Exchange  in  full,  V.  64,  p.  619. 

Dividends...)  '92.     '93.    '94.    '95 '99.    '00.    '01.    '02.    '03     None 
Per  oent....  J    e^u      6*9      6    4  yearly.     5      413       2     H«  Since. 

Bonds.— Mtge..  $1,660,000,  of  which  $697,000  in  sink,  fund,  July'05. 

Annual  Report.— Earnings  as  follows  in  U.  S.  currency  • 
AS??'*.       m0r0S8-        Net-     Other  inc.  Charges.     Divid. 

1904-05..    $31^,377  $192,964  $40,406  $117,230      

J9.0.3"0.*'—  269»925  149,528  41,033  114,257  $15,000 
19(J?*?£  •  20<>.888  107,347  30,849  110,056  60  000 
-(V.  70,  p.  280;  V.  72,  p.  581, 1011;  V.  74,  p.  1089  ;  V.  77,  p.  2098  » 

Mexican  Ry.— Mexican  Southern  Ry.— See  Sec.  for  Apr.,  1905 

Michigan  Central  Rtt.—fS^  Hap  adjoining  New  York  Central 
pa0,e)™WK  °?  RpAD.-Main  Un©-  Kensington  to  Detroit,  270  miles, 
•nd  Windsor  to  Suspension  Bridge   (Canada  Southern),  226  miles. 


Surplus. 
sr  $161,040 
sur.  61,304 
def.  31,860 


total  main  line.  496  miles.  Branches  owned  and  leased,  1,143  miles 
trackage  (HI.  Cent.)  into  Chicago  under  perpetual  lease,  14  miles;  total, 
January  1,  1905,  1,653  miles.  There  are  396  miles  of  second  track; 
and  1,147  miles  of  sidetracks.  In  Feb.,  1902,  jointly  with  Lake  Shore 
&  Mich.  80.  took  over  Detroit  Toledo  &  Milwaukee  RR..  Allegan  to 
Dundee,  Mloh.,  133  miles.  V.  74,  p.  379;  V.  76,  p.  1026.  The  operation 
of  St.  Joseph  South  Bend  &  Southern  South  Bend  to  St.  Joseph,  36 
miles,  leased  to  Indiana  III.  &  Iowa,  was  assumed  Apr.  14, 1905. 

The  Mich.  Cent,  and  the  Lake  Stiore  are  building  a  connecting  line 
from  a  point  outside  of  Chicago  to  Danville,  HI.,  100  miles,  at  a  con- 
nection with  the  Big  Four,  to  be  o  jmpleted  in  the  fall  of  1905.  V.  80, 
p  1913. 

InJune,  190i.  the  Mi"h.  Cent,  and  Canada  So.  were  preparing  to 
build  a  third  rail  electric  tunnel  road  und^r  the  Detroit  River  from 
Windsor,  Ont .  to  Detroit,  Mich.,  about  2  mileslong,  unier  the  charte   ] 
of  t»ie  Detroit  River  Tunnel  Co.,  to  cost  be/ween  $3,000,000  and 
$10,000,000.    V.  80,  p.  2343. 

Organization,  Leases,  <sc— Re-lnoorporated  under  general  law  In 
Deo.,  1901,  V.  73,  p.  1208.  The  N  Y.  C.  &  H.  R.  RR.  Co.  in  April,  1898. 
gave  $115  in  its  3^  per  oent  100-year  gold  bonds  for  $100  in  stook. 
and  so  in   1903  held  $16,814,300  of  the  $18,738,000  stook  issued. 

Canada  Southern  New  Contract.— See  that  company. 

Dividends.  ) '83  '84  '85-86    '87-89  '90    '91     '92-94    '95  to  Julv,'05 
Per  oent—  5  5      3       nil.    4  yearly    5       5    5^  y'rly      4  yearly 

Bonds.— Battle  Creek  <£  Sturgis  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  &  Michigan  Southern,  7 
miles  of  tue  B.  C.  &  8.  being  operated  by  that  company  The  $1,- 
800,000  3^8  of  1901  are  a  first  mortgage  on  the  Jackson  Lansing  & 
Saginaw  RR.,  350  miles  ( V.  73,  p.  1061;  V.  76,  p.  1027J  Of  the$18,000,- 
000  3!28  of  1902,  $10,000,000  were  sold  to  retire  first  5s  and  7s,  $3,- 
000,000  additional  being  sold;  $5,000,000  reserved  for  additions, 
etc    V.  74,  p.  728;  V.  76,  p.  102;  V.  77,  p   1874. 

The  Detroit  River  Tunnel  bonds  (see  above)  will  be  jointly  guaran- 
teed by  the  Mich.  Cent,  and  the  Canada  Southern. 

Earnings— For  6  mos  ending  June  30  (1905  partly  estimated): 

6  mos.  Gro»s.  Net.         Oth.  inc.      Charges.    Divid'd.  B*L,sw. 

]9'i6  $10,676,886     $2,152,764    $14«,250    $1,857,106    $374,7*0    $67,138 

1804 10,4H5,472       2.1h8,3(6        19,000      1,80?,835      374,760      24,711 

annual  Report.— Report  for  1904  was  in  V.  80,  p.  1852. 

Tear  ending  Dec.  31.  1904.  1903.  1902. 

Gross  earnings $21,492,945  $22,552,201  $19,045,083 

Op.  exp.  and  taxes 18,152,668    18,862,320    15,467,504 

Net  earnings $3,340,277  $3,6-9,881    $3,577,579 

Net,  inol'g  other  lno 3,403,748  3,744,813      3,631,592 

*Rentalspaid 541,310  166,310         184,310 

Interest  on  debt 1,989,663  1,978,642      2.026,468 

Dividends (4)749,520  (4)749,520    (4)749,520 

Surplus $123,255       $495,258       $361,126 

*  Includes  Canada  So.  rental,  in  1904,  $375,000  in  plaoe  of  Can.  So. 

share  in  previous  years.  Pres.,  Wm,  H.  Newman,  N.  Y.    (V.  81,  p.  726.) 

Middletown    Unionville  &.  Water  Gap  It K.— (See  Map  N.  T. 

Susquehanna  <£  Western.)— Owns  from  Middletown,  N.Y.,  to  Unionville, 
N.  Y.,  13-65  miles.  Stook,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stock  by  New  York  Susquehanna  &  Western,  whloh 
pays  Interest  on  bonds.  In  year  ending  June  30, 1904,  gross,  $51,060; 
net,  $12,869 ;  charges  $22,261;  bal.,  deficit,  $9,892.— (V  64.  p.  664.) 

Midland  Valley  RR.— Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye,  Arfe.,  and  north  to  Fidelity,  Ark.,  also  from  Exoelsior 
west  to  Pawhuska.  I.  T.  a  total  of  244  miles.  Further  extension  con- 
templated from  Pawhuska  to  Arkansas  Citv,  Kan.,  making  a  toial  of 
300  miles.   See  V.  78,  p.  702,  llv>9;  V.  8C,  p.  2345. 

The  Cherokee  Construction  Co.,  with  $5,500,000  stock,  in  Deo., 
1904,  issued  $3,500,000  three-year  6  p.  c  gold  notes,  whtch  are  se- 
cured by  all  the  stook  and  bonds  of  the  Midland  Valley  and  mortgage 
on  18,500  acres  of  coal  lands.  The  tonnage  from  30,000  additional 
acres  is  controlled. 

Stook  authorized,  $9,000,000;  outstanding,  April.  1905,  $3,724,600; 
par  of  shares,  $50.  Bonds  are  subject  to  call  at  107  ■«  to  and  including 
Jan.  1,1910.  Pres.,  Charles  E.  Ingersoll;  Sec  and  Treas  ,  H  E.  Yar 
nail.    Office,  Girard  Trust  Bldg.,  Philadelphia.— (V.  80,  p.  2345.) 

Mill  Creek  &  Mine  Hill  Navigation  &  RR.— Mill  Creek  Jo.  to 
Broad  Mtu.,  Pa.,  6-3  miles;  branch  35;  2d  track  38  in.;  total  track, 
34-6  miles.  Leased  in  1861  for  999  years  to  Phila.  &  Read.  RR.,  lease 
assumed  In  1896  by  Phila.  &  Read.  Railway;  rental  $33,000  and  taxes. 

iHillen  6c  Southwestern  Ry.— Owns  Millet,  Ga.,  to  Vidalia,  53 
miles,  of  which  21  miles  from  Stlllmore  to  Vidalia  0  mpleted  in  1904. 
Stook,  June  30, 1903.  $39,000.  Of  the  bonds.  $1  000  per  mile  is  re- 
served for  improvements  on  present  line  and  $%000  per  mile  for  ex- 
tensions. V.80,  p.  1424.  For  year  ending  June  "0,  1904  (3  1  miles), 
gross,  $60,198;  net,  *19,5?4.  President,  D.  B.  Dorden:  Gen.  Mgr.,Seo. 
and  Treas.,  Frank  R.  Durden,  Monte,  Ga.— (V.  80,  p.  1424.) 

Milwaukee  6c  Lake  Winnebago  RR.— (See  Wisconsin  Central.) 

Mine  Hill  &  Schuylkill  Haven  RR.— From  Schuylkill  Haven 

to  Ashland  and  Enterprise  Jot.,  42  miles;  2d  track,  '  9  m.;  total  traok, 

134  miles.    Jn  1897  rental  reduced  to  6  p.  0.  on  stook  under  new  lease 

for  999  years  from  Jan.  1, 1897,  to  Phila.  &  Read.  Ry.  Co.    Dividends 

Said  stockholders  are  2^  p.  0.  in  Jan.  and  3  p.  0.  in  July,  ^  p.  0.  being 
eduoted  for  taxes.— (V.  63,  p.  1011.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  tlrst  page  of  tables. 

_ __ 

Mill  Greek  <fi  Mine  Hill  Nav.  <t  RR.— Stock 

Mille'i  <t  8  *t  < toe»'e--  - 1  St  M..  $800,000,  gold.K... 

Milwaukee  Lake  Shore  <e  Western— See  Chicago  &i 

Milwaukee  <£  Lake  Wii>ner>ag»—8ee  Wisconsin  CeI 

Milwaukee  dt  Northern— See  Chicago  Milwadhbh 

Mine  Hill  <fi  Schuylkill  Far.— Stock  (6  p.  ot.  rental) 

Mineral  Range— (  one.  mort.,  text,  g„  red.  at  105.  c 

General  mortgage,  int  guar,  by  Can.  Paoino  F. 

Hanooott  &  Cal .,  oons..M.  g.,  red.  at  105,  ass'd... 

Minneapolis  &  St.  Louis— Common  stook.Ce  — 

Pref.  stock  (V.  70,  p.  1150),  5  p.  c,  Don-oum.Ce.. 

IstM.,  Minn,  to  Merrlam  Juno.,  gold.FP o* 

IstM.,  Merriam  Junction  to  Albert  Lea.gold.F.o* 
Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.c* 
Mort.on  8outhw.  exten.,  g.  ($12,000  p.  m.)Ce..o* 

Paoino  extension  1st  mortgage,  gold.Ce -...c* 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c*<fcr 
1st  &ref.,  M,  $25,000,000,  g.  ($18,000  p.m.). Ce 
Mxnn.  St.  P  &  S.  Ste.  M.— Com.  stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non-oum 

Minn.  Hault  Ste.  Marie  &  Atlantic  1st  M.g.Ce..c* 

Minneapolis  &  Pacitto.  1st  mortgage  t!e c 

Oonsol.  M.,  gold,  Int.  guar,  (end.)— See  text  Ce.o* 

2d  M.,  $5,000,000,  gold.  int.  guar.. re 

Minnesota  Transfer— 1st  mort.— ($554,000  are  4s)c 
Minn.  &  N».  Wisconsin -1  st  mort.,  $200,000,  g..c* 
Mississippi  Arkansas  dt  Western— 1st  M.,  gold. AC. 
Miss.  Ofut.— 1st  M..  called  for  payment  Nov.  1 
Mo.ttlil  Br.4  UHl  S  C  M  AS  L  B.— IstM.red.g.SStc* 

Oonsol.  mort  gHge,  $2,000,000,  auth.,  gold 

Missouri  Kansas  &.  Texas — 1st  mort.,  gold.Ce.. 

2d  mortgage  gold .  Ifle 

Of  whicn  beld  in  treasury  July  1, 1905:  b  $495, 


Miles 

of 
Road. 


53 

NORT 
NTKAL 
A  ST 
42 
66 
66 
20 


27 
81 
102 
53 
92 

632 


495 

286 

1,789 

1,789 

"66 
22 


1,601 
1.601 
000. 


Date 

of 
Bonds 


1905 

H  WBB 

Paul. 

1891 
1901 
1891 


1877 
1877 
1879 
1880 
1881 
1894 
1899 


1886 
1886 
1888 
1899 
1886 
1902 
1902 
1904 
1901 
1904 
1890 
1890 
C$174 


Size,  or 

Par 
Value. 


$25 
1,000 

TERN. 


50 

500  &0. 

100.0.  0 

1,000 

100 

100 

1.000 

500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  <fce. 

500  &C. 

,100.  d 


Amount 
Outstanding 


$323,375 
210,000 


4,210,200 

593,000 

1,000.000 

325,000 

c6.000.000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1,382,000 

5,282.000 

b9.845  000 

14.000,000 

7,000,000 

8.209.000 

314.000 

32,272,000 

3,500,000 

1,458,000 

110,000 

220.000 

See  text. 

768,000 

790,000 

40,000,000 

20.000,000 

$39,100. 


INTEREST  OR  DIVIDENDH. 


Rate  per 
Cent. 


10 

5g- 


5!fi 

4  g.-5  g. 

i  g' 
5  g- 

See  text. 

5  In  1905 

lg- 
7  g. 

le- 
7  g. 

£  g- 

5g> 
4  g. 

4  in  1905 

7  In  1905 

4  g.  &  S 

4  (5) 

48" 
4<&5 
5g. 
5 
5 
4 
4 
4 
4 


When 
Payable 


J.  A  J. 

A.  <&  O. 


J 

J. 

J. 

J. 

J. 

J. 

J. 

J. 

J. 

J. 

A. 

M. 

M. 

A. 

A. 

J. 

J. 

J. 

J. 

F. 

J. 

J. 

M. 

J. 

.1. 

J. 

F. 


&  J. 
&  J. 
&  D. 
&  D. 
&  D. 
&  O. 
&  N. 
&  8. 
&  O. 
&  O. 
&  J. 
&  J. 
&  J. 
&  J 
&  A. 
&  J 
&  J. 
&  N. 
&  J. 
&  J. 
&  D. 
&  A. 


Wbere  Payable,  and  by 
Whom. 


Philadelphia. 
New  York. 


Phila., Office,  119  S.  4th. 

New  York,  44  Wall  St. 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  8t. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn,  office;  chks  mailed 
do  do 

N.  Y.,  B'k  of  Montreal, 
do  do 

do  do 

do  do 

lstN.B*k,8t.Paul,Minn. 
Minn.  L.  &  Tr.,  Minn. 

4m.Tr.  &  Sav.Bk.,Chlc 
New  York. 


New  Yortr. 

N.  Y.  Office,  49  Wall  St. 

do  do 


Bonds— Prtnol  - 

pal,  When  Due. 

Stocks— last 

Dividend, 


July,  1905,  5% 
Apr.  1,  1955 


July  15,  '05,  3 
Jan.  1,  1931 
Jan.  1,  1951 
Jan.  1,  1931 
Jan.  15,'04,2i* 
Julyl5,'05,2i« 
Jan.  1,  1907 
June  1,  1927 
June  1,  1909 
Deo.  l,  1910 
Apr.  1,  1921 
Nov.  1,  1934 
Men.  1,  1949 
Oct.  16,'05,2% 
Oct.  16,'05,3i« 
Jan.  1,  1926 
Jan.  1,  1936 
July  1,  1938 
Jan.  1,  1949 
Aug.  1,  1916 
Jan.  1,  '06-'08 
Jan.  1,  1922 
Nov.  1,  1905 
Jan.  1,  1951 
Jan.  1,  1951 
June  1,  1990 
June  1,  1990 


Mineral  RangeRR.-See  page  463. 

Minneapolis  6c  St.  Lout*  RR.—(See  Map.)— Owns  main  line 
Minneapolis  to  Angus,  la.,  260  miles;  Western  Div.,  Hopkins  to  Water- 
town,  8  D  ,  215  miles;  Kalo  Branch,  Ha  miles;  Lake  Park  Branch,  1  H 
in. ;  Winthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  track 
age  from  Minneapolis  to  8t.  Paul  over  St.  Paul  <St  North.  Pac  RR.,  10 
miles;  from  Hp^ncer  to  Ruthven  over  Ch.  M.  &  St.  P  .  12^  miles;  from 
Tarato  Fort  Do^ge  over  111  Cent.,  6  miles;  leases  Des  Moines  &  Fort 
Dodge  RK...  Des  Moines  to  Fort  Dodge  and  Tara  to  Ruthven.  13  s^ 
miles;  total  operated,  '99  miles.  Also  owns,  but  leases  to  Bur.  C.  R.  & 
Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m. 

History.  -A  reorganization  In  Oct.,  1894,  per  plan  in  V.  59,  p.  371, 
of  Railway  foreclosed  under  improvement  and  equipment  mortgage; 
mileage  has  since  been  about  doubled. 

In  June.  1900,  perrons  identified  with  Minn.  A  8t.  L.  obtained  con- 
trol of  'he  lows  Central  Ry  ;  V.  70,  p.  1249  The  De»  Midi  es  &  Fort 
Dodge  RR. ,  control  of  which  was  acquired  in  190*.  is  leased  for  30 
years  from  Jan.  1,  1905.    V.  78,  p.  2333;  V.  79,  p.  269,  1704. 

Stock— Common.  $6,000,000;  preferred,  5  p.  o.  non-cumulative, 
$4,000,000     After  5  p.  o.  on  each,  both  share  pro  rata 

DIVIDENDS  (p.o.)  >  1896.  '97.  '98.  *99.  1900.  '01.  '02.  '03.  '04.     1905. 

Preferred £3        3     3^4^5        5555  5 

Common  )  None.  1*3     4       5      5      2^        0 

Bonds,  Etc.— Bonds  issued  under  the  mortgage  due  June,  1927,  num- 
bered from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rook  I.  &  Pac.) 

As  to  first  oonsol.  mortgage  see  abstract  V.  59,  p.  1145.  The  re- 
funding mortgage  of  1899  limits  the  first  consols  to  $5,155  000. 

First  refunding  mortgage  of  1899  is  ror  $25,000,000,  of  which 
$10,000,000  reserved  to  retire  underlying  bonds  and  55.341.000  for 
future  extensions,  improvements,  etc.,  under  severe  restrictions.  The 
mortgage  is  a  first  Hen  on  283  miles  oi  road,  etc.,  and  a  blanket  Hen  on 
rest  of  property,  and  is  further  secured  by  deposit  of  $2,530,000  Des 
Moines  &  Ft  Dodge  common  sto>  k.  V.  68,  p.  187.  332;  V.  79,  p.  2147; 
V.  80.  p  2220     See  application  to  list,  V.  69.  p.  32. 

The  $1,072,000  Des  Moines  &  Fort  Dodge  4  p.  o  bonds,  dated  Jan.  1, 
1905,  are  guaranteed,  principal  and  interest.    V.  79,  p.  1704,  2696. 

Earnings— 2  mos.,)  1904-5 Gross,     $623,244;  net,  $265,377 

July  1  to  Aug  3 1.  >  1903-4 Gross,        500,660;  net,    188,912 

Annual  Report.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1903-04  was  in  V.  79,  p.  1952. 

Tear  Ending  lune  30.  1904-05.         1903  04.         1902-03. 

Average  miles  operated 642  642  642 

Passengers $897,311     $825,830       $9'>1,939 

Freight 2,021,993      1,878.058      2,224,520 

Mail,  express,  &o 157.452         146,677  139.013 

Gross  earnings $3,076,756    $2,850/65    $3,265,472 

Net  over  taxes.  $1,130,381    $1,049.2*3    $1,237,530 

Otherlnoome 237,540         275,248  217,415 

Total  net  inoome $1,367,921    $1,324,-11    $1,454,945 

Interest  paid , 1,020,376         931447         886,980 

Rentals 63.182  56,045  56,050 

Miscellaneous   28,323  38.942 

Dividend  on  pref  stock  (5)193,045     (5)200,000    (5)200,000 

Dividend  on  common  stock (2^  150,000    (5)300,000 

Bal.  surplus  for  year sur.$57,995  def.$51,922         $11,915 

Officers.— Pres.,  Edwin  Hawley,  New  York;  Vloe-Pres.,  L.  F.  Day; 
Sec,  Joseph  Gaskell.  Minneapolis;  Treas.,F.  H  Davis,  25  Broad  St.N  Y 

Directors— E.  Hawiey,  H.  t£.  Huntington,  James  N.Wallace,  F.  B.  Palmer,  F  H- 
Davli.  John  K.  Searles,  New  York:  h.  C.  Weir,  New  York;  George  Crocker.  New 
York.  L.  F.  Day.  Minneapolis.-(V.7»,  p.  aU7:  V.  80,  p.  2^0;  V.  SI,  p.  H00,  1175.) 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  Paoiflc,  1,039  miles;  branches,  Hankinson,  No.  Dak.,  to  Bis- 
marck. 214  miles;  Glenwood  to  Emerson,  Wishek,  North  Dak.,  to 
Pollock.  70  miles;  other  branches,  202  miles;  spurs.  21  miles;  total 
July  1905.  1,811  miles;  also  trackage  In  Minneapolis,  St.  Paul  and 
Sault  Ste  Marie  19  miles. 

In  Nov  ,19u4,  extension  from  Glenwood,  Minn.,  north  to  Winnipeg, 
330  miles,  included  above,  was  completed.  V.  77,  p.  765.  n  May 
1904,  the  Bismarck  Washburn  &  Great  Falls  Ry.,  Bismarck  to  Under- 
wood, N.  D.,«0  miles,  was  acquiied.  V.  78, p.  1962:  V.  79,  p.  103  In 
July,  1905.  branch  Thief  River  Falls.  Minn.,  to  KeomaiM.  N  D  ,  300 
m.,  was  builnine;  also  branch  from  Egeland  to  irmo  »rdale,  N.  D  ,  21 
miles,  and  extension  from  Bismarck  to  ttarrison,  N  D..  20  miles,  were 
under  •oustruotion  June  30.  1905.  Ladysmith  to  Owen.  Wis..  45  m 
under  contract.  ' 

Histort.— A  consolidation  in  1888  of  Minn.  Sault  8te.  Marie  &  At. 
Minn.  &  Pac,  etc    (See  V.  46,  pp.  538,  609;  V.  77,  p.  628.) 

8TOCK.— Canadian  Pacific  on  July  1, 1905,  owned  $7,066,600  com- 
mon and  $3,533,400  preferred.     Preferred  stock  has  a  prior  right 
to  7  p.  o.  (non  cum.);  then  oommon  to  7  p.  c:  then  share  pro  rata.    V. 
75.  p.  549.    Car  trusts,  $66,975;  due.  $13,395  semi-an.,  1905-07.; 
TjjVTDEnds-  ,-t       «mtm       1903.        1904.  1905. 

Preferred  (per  cent)  7     ,«  -. n,,  7  7 

■Common  (per  cent) 2  4  4 


Bonds.— Can.  Pac.  guarantees  by  endorsement  4  per  cent  interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  per  oent.  (See 
V.  50,  p.  784;  V.  51,  p.  239.  About  one  half  the  Minn.  &  Pao.  bonds 
and  practically  all  of  the  other  issues  assented. 

Abstraot  of  Minneapolis  Sault  Ste  Marie  <t  Atlantic  mortgage  In  V.  45, 
p.  243.  The  consoi.  mortgage  of  1888,  abstraot  V.  47,  p.  142),  was  for 
$21,000,000  on  800  nlles  (sufficient  of  this  reserved  to  retire  prior 
»onds)  and  for  $20,000  per  mile  on  all  additions.  V.  73,  p.  185;  V.  78, 
p.  820:  V.  7».  p.  13^2;  V.  80,  p.  651.  As  to  2d  4s,  see  V.  68.  p.  669. 
771,  977;  V.  71,  p.  645. 

Latest  Earns.—  2  mos.  >  1905 Gross,  $1,693,742;  net,     $849,014 

July  1  to  Aug.  31.         $1904.... Gross,    1,231,057;  net,       569,440 

Report.— Report  for  year  ending  June  30, 1905,  was  in  V  81,  p.  1041. 

Year.  Gross.  Vet.       Int. .taxes, etc.  Equip.,  etc    Bal.,  tur. 

1904-05.. .$8,7 1 6,622    $4,214,015    $2,150,599    $386,550    $1,676,866 
1903-04...   6,993,498      3,246,718       1,859,472      250.000      1.137,246 

Dividends  of  7  p.  c.  on  pref.  call  for  $494,687  yearly  and  of  4  p.  o. 
on  oommon  $554,012  yearly.  -(V.  80,  p.  651;  V.  81,  p.  976,  1041.) 

Minnesota  6c  North  Wisconsin  RR.— See  page  178. 

Minnesota  Transfer  Ry.— Union  road,  owning  13  54  miles,  ex- 
tending from  junotionwith  Chic.  Mil.  &  St.  Paul  at  Merriam  Park  to 
Fridley  (with  stock  yards,  etc);  side  tracks  44*28  miles;  total  57*82 
miles.— (V.  67,  p.  956).    Stook,  $70,000,  equally  owned  by: 

Chicago  Milwaukee  &  St.  Paul,  Northern  Pacific,  Chicago  St.  Paul  Minn.  & 
Omaha,  Minneapolis  &  St.  Louis,  Wisconsin  Central,  Chicago  Burlington  &, 
Qulncy,  Great  North..  Chic.  Great  Western.Minn.St.  Paul  &  Sault  Ste.  Marie,  and 
Chic.  Rock  Island  &  Pac. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as 
required.  Principal  only  is  payable  in  gold.  Mortgage  trustee.  North- 
western Trust  Co..  St.  Paul.  Minn.— (V.  66,  p.  1238;  V.  67.  p.  956.) 

Mississippi  Arkansas  6c  Western  Ry.— Owns  from  a  point 
In  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  River  in 
Chicot  County,  Ark.,  22  miles.  Extension  from  Oaines  Landing  to 
Big  Bayou,  lorn.,  to  be  completed  in  1905.  Stook  authorized  $220,000. 
Year  ending  June  30,  1904,  gross,  *25,38l» ;  net,  $1 5,529;  int.  on 
bonds,  $11,000.  President.  A.  P.  Bliss,  Saginaw,  Mich.;  Sec  and 
Gen.  Man.,  A.  F.  Cook,  Little  Rock,  Ark.    (V.  75,  p.  442.) 

Mississippi  Central  RK.— Owns  Hattiesburg,  Miss.,  to  Silver 
Creek.  55  miles  Extension  from  Silver  CreeK  to  Brookhaven,  30  m., 
will  be  oompieted  about  Jan.  1. 1906.  V.  81,  p  155.  Bonds,  of  which 
$1,100,000  was  outstanding  at  last  accounts,  have  been  mostly  retired; 
balance  called  for  payment  Nov.  1, 1905.  V.  81,  p.  1100.  President, 
F.  L.  Peck;  secy,  and  Treas.,  C.  P.  Davidson,  both  of  Scranton,  Pa.— 
(V.  81,  p.  155,  1100.) 

Missouri  6c  Illinois  Rridge  6c  Relt  RR.— Has  bridge  2,100 
feet  long  across  the  Mississippi  River  at  Alton.  111.;  also  2  miles  of 
road.  wned  by  10  of  the  14  proprietary  roads  of  the  Terminal  RR. 
Association  of  St.  Louis,  viz.:  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  Louisville  &  Nashville.  St.  Louis  Iron  Mountain  &  Southern, 
Baltimore  &  Ohio,  Missouri  Pacific  Wabash,  Chicago  Rook  Island  & 
Pacific,  8t.  Louis  &  San  Francisco,  Missouri  Kansas  &  Texas  and  St. 
Louis  Vandalia  &  Terre  Haute  (Penn.  RR  system).  Incorporated  in 
Aug..  1904,  as  successor  of  the  St.  Clair  Madison  &  St.  Louis  Belt  RR. 
V.  79,  p.  1642,  681.  Stock,  #2  500,000;  outstanding,  $110,000.  The 
Illinois  State  rrustCo.  of  East  St.  Louis  and  Edwards  Whiraker  are 
trustees  under  the  mortgage  of  1904.  V.  8  J,  p.  711.  President.  J. 
Ramsey  Jr.;  Treasurer,  F  H.  Hamilton;  Secretary;  E.  D.  Taylor. 
Office,  Lincoln  Trust  Build'g,  St  Louis.— (V.  80,  p.  711.) 

Missouri  Kansas  6c  Texas  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  brandies.    (U  See  this  company.) 


Miles. 


Road  owned. 
Missouri  Kan,  A  Tex.  Ry.— 

St.  Louis  to  Red  River,  Tex 

Hannibal  to  Franklin  Jc... 

Branohesto  Paolaand  Par- 
sons, Kan.;  Oklahoma 
City  and  Guthrie,  O.  T., 
and  Wybark  and  Atoka, 
I  T  etc 
Mo.  Kan.  &  T.  Ry.  of  Tex.— " 

Red  River  to  Houston,  Tex. 

Denison  to  Henrietta 112 

Other  branohes 476 


629 
104 


921 
548 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry 18 

Denison  Bonham  & N.  Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  BartlesvHle.  4 

Austin,  Tex.,  terminals 2 

Operated  jointly. 

8t.  Louis  to  Texas  Junction. .  24 

Kansas  City  to  Paola 43 

Whitesboro  to  Ft.  Worth 71 

Iola  to  Piqua,  Kansas 7 

Galveston  Hous.  <fe  Hend....  1T50 


Total  owned 2,790  |     Total  oper.  June  30, 1905.3,043 

Organization,  Ac— Reorg.  In  1890,  without  foreclosure.  V.49,p.  719. 

The  $12,890,000  stook  of  the  "M.  K.  &  T.  Railway  Co.  of  Texas'* 
is  deposited  with  Central  Trust  Co.  as  trustee  for  che  M.  K.  &  T.  secu- 
rity holders.  (V.  54.  p.  1047;  V.  55,  p.  298.)  M.  K.  &  Eastern  was 
merged  In  1897,  K.  0.  &  Pac  in  1899,  Sher.  8h.  &  So.  in  1901  and  Mo. 
Kan  &  Okla.  RR.  and  Texas  &  Obla  RR.  in  1904.  V.  74,  p.  1038, 
1140;  V.  75,  p.  608,  1086;  V.  76,  p.  480,  1249;  V.  7L.  p.  2012. 

Land  Grajt.— Land  grant  in  Indian  Territory  3,110,400  acres,  sub- 
ject to  Didian  title.  See  V.  79,  p.  903,  1281;  V.  81,  p.  668,  1042, 
compare  V.  67,  p.  222;  V.  65,  p.  542,  594.  V.  55,  p.  937;  V.  61,  p.  1155; 
V.  77,  p.  2339. 


92 


RAILWAY  STOCKS  AND  BONDS. 


I  Vol.  lxxxi. 


Oct.,  1905.  J 


RAILWAY  STOCKS  AND  BONDS. 


93 


RAILROADS. 


for  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Mo.K.dtTex.  {Oon.)— 1st Ext.M.g., $3,254,000  Ce.c, 

Bt.  Louis  Dlv.,  1st,  refund.  M  F o* 

Mo.  K.  A  East.  IstM.,  $4,000,000  g.,  assum.Ce 

2d  mortgage,  guaranteed,  being  retired 

8h.  8h.  &  So.  IstM.,  $20,000  p.m.,  g.,  assu.Ce.o" 

Kan.  City  A  Paoiflo IstM., gold,  assumed. Ce.,.o. 

M.  K.  AOk.  IstM  ,$5,46  ,000.,  g.,  assum.Ce..  o* 

Tex.  &  Okla.  1st  M,  $2,347,000,  g,  assume  e..c* 

1st  and  ref.  M..  $40,000,000.  g.  See  text.F 

B.  W  C.  &  Imp.  1st  M.  aHPumeds.  L.oaU  at  12*>.F 

Equip,  bonds,  due  $67,000  s.-an.    V.  '  8,  p   1392 

Dallas*  Waoo  1st  M.,$20,OOOp.m.g.Ce.o'  fGu.pr, 

M.K.AT.ofTex.lstM.,$20,000p.m.«:e.o*<  <fe  int, 

Boonvllle  Branoh,  1st  M.,  gold,  s.  f  Ce  o*  { (end.) 

Missouri  Pacific— Stook  ($100,000,000  auth.)  .. 

Pao.  RR.  of  Mo.  1st  M.,  extend,  in  1888,  gold.lrle 

2d  mort.  ext.  in  1891  in  gold,  St.  L.  to  K.  Co* 

1st  M.,  St.  Louis  real  estate,  ext.  in  1892,  gold 

1st  M.  Carondelet  Br.,  g.,  gu.  p.  A  i.(end.)ext.'93 

3d  M.  (cover'g  all  prope.of  Paolfio  RR.  of  Mo. )  Ce 

Mo.  Paoiflo  IstM.,  Lexington  to  Sedalia,  Mo,  gold 

Consolidated  mortgage,  $30,000,000,  gold...e* 

Gold  collateral  trust.  Un c*<fer 

1st  oollat.  mort.  bonds  for  $10,000,000  g.IWe.  ..o* 
Mortgage,  $50,000,000.  gold,  red.  1021*  Me.o*&r 

Two-year  gold  notes  Eq 

Ler.  ACaney  Val.  1st  M.,g.,gu.  (V.  70, p.  1095).c* 

Verdigris  Val.  Independence  &  W.  1st  M.,g.,guar. 

K.C.&  N.W.,lst  M.pf."A"g..lnt.rent.,red  105,Me 

Equip.  Ass'n  obligafns,  $203,000  pay  Sept.l  y'ly 

do      do       Ser.  B.,g.,$97.0»0  due  Mar.  1  yearly 

do     do       Per.  C,  g. ,  $282,000  June  1  y'rly .  RIe 

do      do       Ser.  D  to  F,  g.  $103,000  Dec.  1  yrly 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

161 

1894 

$1,000 

.... 

1901 

1,000 

162 

1892 

1,000 

162 

1892 

1,000 

202 

1893 

1,000 

130 

1890 

1,000 

277 

1902 

1,000 

117 

1903 

1,000 

.  •  .  ■ 

1904 

1,000 

18«9 

1,000 

... 

1904 

1,000 

67 

1890 

1,000 

225 

1892 

1,000 

.... 

1901 

1,000 

100 

283 

1868 

1,000 

283 

1871 

1.000 

1872 

500  Ao. 

13 

1873 

500 

296 

1876 

1,000 

55 

1880 

500Ao. 

1,076 

1880 

1,000 

1,120 

1887 

1,000 

671 

1890 

1. 000 

1905 

500  Ac 

m 

1904 

5.000 

52 

1886 

1,000 

81 

1886 

1,000 

1894 

500  Ac. 

■  •■> 

1902 

1,000 

.... 

1P03 

1,00<» 

.... 

1903 

1,000 

1903 

1,000 

Amount 
Outstanding 


$3,254,000 

1,892,000 

4,000,000 

81,000 

1.689,000 

2,500,000 

5.4  68,000 

2,347,000 

4,484  000 

968,000 

737/00 

1,340,000 

4,50\000 

1,000,000 

77,817,875 

7,000,000 

2,573,000 

800,000 

237,500 

3,828,000 

650,000 

14,904,000 

14,376,000 

9,636,000 

25,000,000 

6  0«  0,000 

520,000 

806.000 

1,026  000 

1,4  21,000 

679.<>00 

2,256.000 

9-5.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g> 
g< 

g- 
g. 

g. 


5 

4 

5 

5 

5 

4g. 

5g. 

5g. 

8' 

4ia 

4  g. 
5  in  1905 

f  g> 

5  g. 

4i*  g. 
7 

2g- 

6g. 

£g- 

5  g. 

4g. 

£g- 

5 g- 
5  g. 

5 

5 

5 

5 


g- 

g- 
g- 

e 


When 
Payable 


M.  A  N. 

A    &  O 

A.  &  O. 

A.  A  O. 

J.    A  D. 

F.   A  A. 

M.  A  N. 

M.  &  8 

M.  A    S. 

J.    A    J. 

M.  &  8. 

M.  &  N. 

M.  A    8. 

M.  &  N. 

J.    A   J. 

F.   A  A. 

J.    A   J. 

M.  A  N. 

A.  A  O. 

M.  A  N. 

F.   A  A 

M.  A  N. 

M.  A    8. 

F    A  A. 

M.  &  S. 

F.  &  A 

J.    A    J. 

M.  A    8. 

J.   A   J, 
M. 
M. 
Q.-M 
K).    M. 


Where  Payable,  and  by 
Whom. 


N.  Y.  office,  49  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Nov.  1,  1944, 
Apr.  1,  2001 
Apr.  1,  1942 
Apr.  1,  194S 
June  1,  1943 
Aug.  1,  1990 
May  1,  1942 
Sept.  1,  1948 
Sept.  1,  20»4 
July  1.  1929 
Mr/oe.Mr.'ll 
Nov.  l,  1940 
Sept.  1,  1942 
Nov  1  1951 
July20.'05,2i« 
Aug.  1,  1938 
July  1,  1938 
May  1,  1938 
Oot.  1,  1938 
Nov.  1,  1906 
Aug.  1,  192© 
Nov.  1,  192© 
Jan.  1,  1917 
Aug.  1,  1920 
Mar.  1,  1945 
Feb.  10,  1906 
July  1,  1926 
Mch.  1,  1926 
Jan.  1,  1938 
Sept..  1906'12 
To  Mar.1,1912 
To  June,  1913 
To  "eo  .  1914 


miMoouri  K    n-a»  dc  Texas  Ky.— (Conoluded  ) 

8TOCK  —  Common  increased  in  1904  by  $7,200,000  to  $63,300,300; 
preferred  is  $13,000,000  4  p.  0  non-cumulative.  Har  of  shaies,  100. 
As  to  dividend  outlook  sept ,  1905,  see  V.  81,  p.  976. 

Bonds.— M.  K.  A.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  miles  of  trackage]  and  sundry 
branches,  the  total  mileage  mortgaged  being  1,601  miles.  Including  the 
Sherman  8hreveport  A  So.,  but  see  below.  These  mortgages  also  cover 
the  right  to  the  land  grant  in  the  Indian  Territory. 

The  Missouri  Kansas  <&  Eastern  bonds  originally  guaranteed  were 
assumed  in  June,  1896,  the  road  forming  the  St.  Louis  extension  froui 
Franklin,  Mo.,  to  Texas  Junction,  Mo.,  162  miles.  See  V.  63,  p.  30. 
Of  the  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  ro 
erved  for  the  retirement  of  both  issues,  the  balance  being  for  exten- 
sions and  improvements  on  the  division.    V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  <£  Southern  mortgage  is  for  $6,000,000  at 
$20,000  per  mile;  Issued,  $3,689,000,  of  which  $2,000,000  pledged 
under  M.  K.  A  T.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  were 
assumed  upon  consolidation  in  May,  1901      V.  72,  p.  1034.  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  A  Oklahou  a  bonds, 
issued  at  $'20,000  per  mile,  guaranteed,  have  been  assumed  V.  74,  p. 
1038;  V.  75.  p.  185,  733;   V.  77,  p.   252;  V  78,  p.  48;  V.  79  p.  968. 

Of  the  1st  and  ref  unding  4s  of  19«4  ($40,000,000  auth  rized  issue) 
$12  037,00<»  is  reserved  to  retire  divisional  mortgages  at  or  before 
maturity;  balance  unissued  ($23,479,000)  for  future  purposes.  They 
are  payable  at  the  option  of  tiie  holder  in  sterling,  m  rks  or  francs. 
V.  79,  p.  968,  1281,  1332;  V.  80.  p.  222,  712;  V.  81,  p.  613. 

Guaranties.— The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
interest,  ano  also  as  to  sinking  fund  beginning  1911.    V.  73,  p.  494. 

The  M.  K.  <t  T.  in  Texas  mortgage  seourts  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  In  Texas.  They  are  guaranteed  prin- 
cipal and  interest.    See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Ooal  dt  Improvement  Oo.'s  bonds  are  guaranteed. 
Mortgage  ($1,000,000)  oovers  the  coal  on  51,000  acres  in  Indian  Ter 
ritorv,  and  the  company  also  owns  2,350  acres  additional,  the  Deni 
son  A  Washita  Ry.,  20  miles,  mines  in  active  operation,  etc. 

Equipment  Notes.— On  June  30,  1905.  these  aggregated  $4,591,536 
(including  those  in  table  above),  payable  part  yearly  till  1911.  V.  81, 
p.  1042. 

Latest  Earnings.— 2  months  ending  Aug  31: 
2  months.  Gross.  Net.  Charges.  Sur  or  def. 

1905 $3,349,364        $75v,062        $722,073  sur.$29.9H9 

1904      2,919,219  765,587         701.632  sur.    63,955 

Annual  Report.— Annual  meeting  first  Thursday  after  first  Monday 
in  April.    Report  1904-05  was  given  in  V.  81,  p.  971.  1041. 

Tear  end  June  30—      1905.  1904.  1903  1902. 

Aver,  miles  operated        3.043  2,8*4  2,601  2,500 

Passenger  earnings.  $4,935  592     $3,802,202    $3,160,455    $3,040,842 

Freight 14,134,335      13,102,910    13,256,900    12.632.692 

Mail,  express,  etc..         971.168  861,484  _      790,838  _      717,865 

Gross  earnings.... $20, 041,096  $17,766,595  $17,208,1^3  $16,391,399 
Ope.  exp. and  taxes.    1   ,937,720    12,997,710    12,449,083     11,871,564 


Net  earn., inc.  oth.inU  $5,  28,556  $5,085,608  4,858,675 
Interest  on  bonds..  3,«64,718  3,316,172  3,291  396 
Rentals..  Ac 396,6*7  703  068  467,363 


$4,553,648 
3.226,844 
417865 
Balance,  sur $1,267,191      $1,066,368  $1,099,916        $908,939 


Tl  $425,181  in  1905, $316,723  in  1904,  $99,565  in  1903,  $33,813  in  1902. 

Officers.— President,  Frederick  Norton  Finney,  St.  Louis:  Vlce- 
Pres..  Colgate  Hoyt;  Vice- r-res.  and  Gen  Manager,  A.  A.Allen,  St. 
Louis,  Mo.;  Vice  Pres.  and  Treas.,  C.  G.  Hedge,  New  York;  Secretary, 
8.  Halline,  49  Wall  St. 

Direct- re— Henry  C.  Rouse,  Colgate  Hnyt,  Henry  W.  Poor,  Chas.  G.  Sedge. 
James  Brown  Patter.  Adrian  H.  Jobne  ana  John  Greene  ugn.  New  V  rk: 
Myron  T.  Her'ick.  Cleveland,  O.;  F.  N.  Finney.  A.  A.  Allen  and  James  Hager- 
■»n,  St  Louis.  Mo.;  B.  P.  McDonald  and  Alfred  J.  Poor;  H.  J.  De  Murez 
Oyens.  Ams'erdam  Holland  ;  and  Af red  W.  Smlthers,  of  I  ondon,  England.— 
(V.81.  d.  6ri«.  ««8,  971,  M  ,  1 1>41. 

iUlMnourl  I'm  i Ik  Ry.— (See  Map.)— Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cluding main  lines  from  8t.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  In  Kan- 
sas, etc  Through  the  St.  Louis  Iron  Mt.  A  Southern, which  it  controls, 
connection  is  had  with  Texas  and  the  lines  of  the  Texas  A  Paoiflo, 
International  A  Great  Northern  and  tne  St.  Louis  Southwestern,  the 
whole  forming  what  is  known  as  the  "  Gould  System,"  (see  V.  60,  p. 
83.)    The  Mo.  Pao.  property  includes  (Jan.  1,  1905) : 


Leased  lints,  etc— (Oon.)      Mils. 
Other  lines 25 

Trackage  to  St.  Joseph,  etc 35 


Lines  owned,  and  controlled.  Mites. 

8t.  Louis  to  Omaha 495 

Other  main  line 847 

Branches  owned 2,047 

Leased  lines,  tic. 
Boonvllle  8t.  L.  A  Southern...    43    Tot.Mo.Pac.andbr*nchlines.3,493 

Also  owns  all  oapltal  stock  of  Central  Branch  Union  Pac.etc.,  388  m.; 
St.  Louis  Iron  Mountain  A  Southern  and  leased  lines,  2,355  miles. 
Grand  total  Missouri  Paoiflo  mileage  June  1, 1905,  6,234  miles. 

Early  In  1901  a  large  interest  was  acquired  in  the  Denver  A  Rio 
Grande  RR.  and  so  In  the  Rio  Grande  Western  Rv  ,  extending  the 
system  as  fa^  w«dt  as  Ogden,  Utah.  The  Gould  and  Rockefeller  hold- 
ings In  me  Denver  A  Rio  Grande  are  together  understood  to  constitute 


a  large  j,ajoritv  of  entire  capital  stock.    See  alHO  "General  Finances." 
A  controlling  interest  in  the  St  Louis  Watkins  &  Gulf  was  acquired 
in  1904  by  the  St.  L.  I.  M.  A  So.    V.  80,  p.  1235. 

Organization,  Leases,  Ac— The  Paoiflo  RR.  of  Missouri  was  sold  la 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Paoiflo  and  minor  roads. 
Control  of  the  International  A  Great  Northern  was  secured  in  1892 
and  of  Central  Br  U  P.  in  1898-99  See  V  68,  p.  329,  520.  As  to 
Texas  A  Pac.  and  Wabash,  see  "General  Finances"  below 

Stock.— The  amount  outstanding  on  Deo  31,  1900,  was  $50,432,150; 
this  was  Increased  to  $76,402,875  in  1901;  in  1902  $1,400,000  was 
sold  to  pay  for  new  construction,  56  miles. 

Divs.—  I  '82  '83  to  '87  '88  '89  '90  '91  '92  to '00  *01  '02  '03  '04     1905 
Per  cents   6*4  7  yearly.  5^  4     4     3       None     2s>    5    5     5  5 

Bonds— The  consolidated  mortgage  is  for  $30.000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balance  unissued  is  In  trust  to 
redeem  prior  bonds  due  if  deemed  best.    Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
YOrk,  trustee!  are  secured  by  mortgage  bonds  of  new  roads  at  $1 9-00© 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan. 
to  Pueblo. Col  .  etc    For  securities  pledged,  etc.,  see  V.  46  p. 678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874;  collateral 
trust  notes  due  Feb.,  1908,  V  78,  p.  5H4 

As  to  40-year  4s  of  1905  see  General  Finances  below. 

General  Finances.— In  1903  the  Missouri  Pacific  Railway  Co. 
acquired  $2,000.00  >  Wabash  RR  preferred  stock  and  the  St.  Louis  & 
Iron  Mt.  $6,500,000  additional,  the  latter  also  owning  $5,43"<.000  of 
the  debenture  B  bonds,  making  the  entire  voting  interest  held  $13.- 
93  \000  out  of  a  total  of  *82,000.000  wtook  and  voting  debentures.  V. 
78,  p.  1109.  syndicates  In  which  the  Gould*  are  Interested  rave 
purchased  the  West  Mary  I'd  and  have  completed  a  line  connecting  the 
Wabash  with  Pittsburgh  and  are  building  easterly  to  a  connection  with 
the  Western  Mar\land  and  tidewater  at  Baltimore.  The  Gould  In- 
terests are  also  hack  of  the  W-stern  Pao  do  Ry  building  1  etween  Salt 
Lab  e  City  and  San  Kraneisoo.  SeeCHR>>N  Apr  29,  1905.  V  79,  p.  1023. 

The  4s  of  1905  ($50,i>00,000  authorized  insue)  are  to  be  secured  by 
an  equal  amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock 
to  be  never  less  than  a  majority  of  the  outstanding  amount,  the  Mo. 
Pao.  covenanting  that  it  will  not  permit  the  creation  by  the  Iron 
Mountain  Co.  or  any  stock  having  pieference  or  prlorltv  as  to  divi- 
dends or  otherwise  over  the  stock  p  edged  or  t>  e  creation  of  any 
bonded  debt  of  the  Iron  Mountain  Co  in  addition  to  its  bonded  debt  at 
present  authorized,  except  to  fui  d.  extend  o-  retire  such  present 
authorized  boDded  debt,  or  for  new  property  at  a  fair  value  not  ex- 
ceeding cost  The  present  issue  of  $25,000,000  is  secured  by  an  equal 
amount  of  Iron  Mountain  stock.  The  remaining  $25,000,000  is  re- 
served for  extensions,  improvements  and  betterments.  V.  80,  p.  712. 

Earnings- 8  months.    >  1905      Gross,  $27.3"  1,50^;    net,  $7,058,965 
Jan  1  to  Aug.  31.      5  1904.    Gross,    27,795,229;    net,    7.176,241 
For  4  months  ending  April  30,  19o5.net  i^,446,ttl8;  other  income, 
$1,405  126;  charges,  $3,507,524;  balance,  surplus.  $34* ,220. 

annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  Is  held 
*t  St.  Louis  in  March.  Report  for  1904  was  in  V.  80,  p.  1108.  1116; 
see  editorial,  p.  1086.  Earnings  >f  Missouri  Pacific  system  have  been 
as  below.  "Other  Income"  in  1904  Inoludes :  Interest  on  Tex.  &  Pao. 
2d  mort.  Incomes,  $  ,113,400;  Paoiflo  Express  Co.,  $252,C00;  Denver 
A  Rio  Grande  RR..  $365,000;  coal  companies,  $1 42,500.  etc. 

Tear  ending  Dec.  31.  U04.  1903.  1902. 

Miles  operated 6,140  5,«46  5,613 

Total  earnings $43.693.617    $43,095,768       $37,495,688 

Setearnings 13,' 87,576     13.680,765  12,452,497 

Other  income,  Ac 2,937,274        3.7T6.965  2,422,139 


Total  netincome $16, '24,850 


Interest  and  rentals 

1  axes.  ..     ......... 

'iindry  accounts , 

Dividends  (5  per  cent) . . . 
Balance,  surplus 


$17,457,730 
$7,107,3.'- 2 
1.22  %240 
1.530.645 
3,890,115 
3,696,378 


$14,874,636 

$6,645,672 

1,123,374 

560,968 

3,855,110 

2,689,512 


$7,71 », 109 
1.298,"71 
1.2»v,337 
3,890.-67 
2,034.766 

Officers.— President,  George  J.  Gould;  Secretary  and  Treasurer,  A. 
H  Calef ,  195  Broadway,  New  York. 

Directors.— George  J  Gould.  Russell  Saee,  Bdwln  Gould,  Samuel  Sloan,  Jamec 
H.  Hyde,  J"bn  D.  Rockefeller  Jr  ,  Howard  Gould.  B.  Parmelee  Prentice,  Fred. 
T.  Gates  and  Frai  k  J  Gould,  New  Vork  ;  Charles  S.  Clarke,  (>.  L.  Garrison.  W. 
B.  Bixby.  Si   Louis.  Mo.-I  V.  «■>,  p.  1  I  OS.  1 1  1  6    i286,  i!458;  V.  81.  p.  nia,  Sd65.) 

(Missouri  Pacific  System— St.  Louis  Irou  'louutuiii  4c 
Southern  Ry.— (See  Map.)— Owns  St.  Louis  toTexarkana,  Tex.  Line. 
490m.;  oranches  to  Belmont.Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden,  Ark,, 
aelena,  Ark..  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Railway,  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  191  miles;  White  River  branoh, 
Illinois  Division,  Memphis  Helena  A  Louisiana,  East  A  West  111.  Ry., 
1,278  miles;  total  owned  Jan.  1,  1905,  1,»59  miles.  Leases  Little 
Rook  A  Fort  Smith  and  Little  Rook  Junction  railroads.  175  miles: 
Kansas  A  Arkansas  Valley  RR.  '71  miles;  St.  Loui  Southw.  Ry.,  51 
miles     Total  operated   Jan.  1,  1905.  2,356  miles. 

Holders  of  $23,668,000  of  the  $24,983,093  Texas  A  Paoiflo  sec- 
onds have  exchanged  their  bonds  for  65  per  oent  in  new  Iron 
Mtn.  gold  4s  bearing  Interest  from  July  1, 1899.  See  Bonos  below, 
also  V.  68,  p.  329,  380,  474,  520,  572.  619,  725,  774. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


St.  Louia  Iron  Mountain  <t  Southern—  (Missouri  P 

Gen.  oonsol.  A  1.  gr.  M.  ($45,000,000)  g  me o* 

Do  do  gold,  stamped,  guar.  p.  del.. o* 

Unifying  A  ref.  M.,  gold,  $40,Ooo.0oo.mp....  o* 
River  &  a  Dlv'ns  1st  M.,  $50,000,000,  g.me.o*&r 
Car  trusts,  H  t'>  M,  due  June,  nept.  A  '  'ec,  y'rly 
Car  trusts,  ser.Nto  P,  $355,000  or  $357,000  y'ny 
Little  Kook  Juno.  lstM.,gu.  p.Al.by  Ir.  Mt.me.o* 
Pine  Bl'ft  &  West.  1st  M.,  gu.  p  A  1.,  red.  lOyrs.  105 

Jfo.  Riv.<£  v oritiw. -1  st  M.,*., $  i  ,000,000..  re d. text 

Mobile  t£  Birmingh.  Rti.—Piel.  stook  ($900,000).... 

Prior  lien,  gold,  $60O,00O.Ce o 

1st  M..  $1,200,000 Me.o 

Mob.  Jack.  <e  K.  0.— lstoon.M.,$4,000,000,  g.Ce.o* 
Glf.AC.,letM.,$5  000.000,  g.,gu.  red.  110.«  ol.o* 

Mobile  <e  Ohio—  1st  M.,  Mob.  to  Col. (piin.  gold).F.o* 
1st  M.,  exten.,Colum.  to  Cairo  &  b  ranch,  go  Id .  V..0 
General  mort.  for  $10,500,000,  (now  gold)  s.  f.Fc- 
Montgomery  Div.,lstM..  $4,000,000,  gold.Ce.o* 
Collat  trust,  gold.  ($2,500,000)  call  at  par  G.o* 
St.  Louis  A  Cairo  1st  mort.,  gold,  Interest  guar  c 
Mobile  A  B.  Sh.  1st  M.,  $200,000,  assum.,  g.,F.e* 

Equipment  bonds  (mostly  6s) 

Equipment  trusts  "A"  &  "B"  (V,  71,  p.  749),  s.  f. 

Equipment  trusts,  series  A  C  F 

Equipment  trusts  series  "C,"  due  semi-ann.N. 
Joint  equipment  notes  ($9,500  due  seml-ann.)... 

JfoA.<£4ia2.-lstM.,$15,000p.m.,g.,gu.p.&l.(en.)Ko* 
Consol.  mortgage,  $10,0  0,000,  gold. «• o*&r. 

Monongahtia  RK.— 1st  M.,$l, 500.000,  J't  gu 

Monongahcla  River  RR.— Bonds— See  B.  A  O.  RR. 

Montana  RR.—  lat  M.,  g.,  $2,000,000 Ce.o* 


Miles 

of 
Road. 


aciflc 
1,538 
1.538 
1,538 
571 


2 
44 


149 
149 
200 

472 

55 

506 

189 

iei 

38 


182 

35 

100 


Date 

of 
Bonds 


tonclu 
81tO'7 


1899 

1903 

9.V03 

1903 

1891 

1903 

1904 


1895 
1895 
1903 
1903 
1879 
1883 
1888 
1897 
1900 
1886 
1899 
1898 
1899 
1901 
1904 
1902 
1892 
1902 
1902 

1900 


Size,  or 
Par 

Value. 


ded)— 
$1,000 
1,000 
1.000 

1,000  Ac 


1,000 
1,000 
1,000 
1,000 
100 

200,  1,000 

too,  I, COO 

1,000 

1,000 

500  Ac. 
1.000 

500  Ac 

1,000 

1,000 

500AC 

500  Ac 
1,000 
1,000 
1,000 
1000 
1,000 
1,000 

1000  Ac 


1,000 


Amount 
Outstanding 


$36,818,000 

6,880,000 

30,392,000 

21,177,000 

2,244,000 

2,542.000 

435,000 

88O.000 

700,000 

900,000 

600,000 

1,200,000 

3,9  64,000 

4,000.000 

7,000,000 

1,000,000 

9,471,555 

4,000.000 

2,497,000 

4,000,000 

200,000 

185.000 

1,000,000 

530.7H7 

980  000 

133,000 

2,500.000 

3,900,000 

1,448,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


5  g. 

ig- 

5 

6 

tg- 
4* 

I'- 
ll 
6 

?g- 

4  g- 

5g. 
4«. 
4g. 

5  g. 
5-6 

5 
5 
5 
4 

4  g. 

3*2g. 

3Hg 

5  g. 


When 
Payable 


A. 

A 

O. 

A.  & 

O. 

J. 

A 

J. 

M. 

A  N. 

Quar'ly. 

Q.-M 

a; 

A 

O. 

A. 

A 

O. 

J. 

A 

D 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

D. 

* 

—Jan. 
A   S. 

F. 

A  A. 

g 

.-; 

b\ 

j. 

A 

J. 

M. 

A 

N. 

Various. 

Various, 

Various. 

M. 

A 

S. 

M." 

"a 

's. 

M. 

A 

s. 

A. 

A  O. 

J.   A  J. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

Townsend  Whelen  A  Co. 

N.  Y.  Mercantile  Tr  Co. 

N.  Y.  and  St.  Louis. 

X.  Y.  and  Cleveland. 

N.Y.,J.P.M.ACo.,ALon. 

N.  Y.,J.  P.Morgan  ACo. 
do  do 

N.  Y.,  Colonial  Tr.  Co. 
do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

N.  Y„  Gallatin  Nat.  Bk. 

do  do 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

1st  Nat.  Bk.,Mobile,Ala 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 
N.  Y  .  Blair  A  Co. 

N.  Y.,  Equitable  Tr.  Co. 

N.  Y.,  Knlokerb.  Tr.  Co. 

N.  Y..  Gr.  Cent.  Station 
Philadelphia,  Pa. 

N.  Y.,  Central  Tr.  Co. 


Vuiuia— Prui  01- 

pal.When  Due. 

Mock*—  Last 

Dividend- 


Apr.  1,  1931 
Apr.  1,  1981 
July  1.  1929 
May  1,  1933 
To  Deo,  1912 
To  June.,  1913 
Apr.  1,  1916 
Oot.  1.  1923 
Jui  a  1,  1944 
July  l,'i5,2% 
July  1,  1946 
July  1,  1945 
Jan.  1,  1953 
July  1,  1959 
Dee.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Feb.  1,  1947 
May  1,  1930 
Jan.  1,  1931 
May  1,  1949 
To  1908 

1919 

To  1908 

Mr..'06-Mr.'ll 

To  J'nelft.'lS 

Sept.  1,  1991 

Mar.  1,  2003 

Oct.    1,  1942 

July  1,  19SO 


A  new  short  route  from  St.  Louis  to  New  Orleans  Is 
proposed  via  the  w-st  side  of  the  river,  and  a  connection 
with  the  Texas  A  Pacific  at  Clayton,  La ,  and  a  diagonal  line 
from  the  last-named  line  to  a  connection  with  the  Mo.  Pao.  at  Carth- 
age, Mo.,  completing  a  480-mile  low  grade  line  from  Kansas  City  to 
Memphis.  Of  these  lines,  West  Memohis  to  Clayton,  La.,  278  miles. 
Is  under  construction,  and  Batesville,  Ark.,  to  Carthage,  Mo.,  239 
miles,  196  miles  of  the  latter  beiug  completed.  V.  76,  p.  543, 600, 1031 

Stock.— Stook  authorized  $130,000,000;  outstanding.  $29,390,098, 
of  which  $29,3  j  5.400  Apr.  30, 1905,  owned  by  Missouri  Pac   See  below. 

DrviDEND-In  1899  2  p.  0.;  1900,  6;  1901, 6;  1902  to  1904, 10  y'rly. 

Bonds.— General  oonsoL  mort.  Is  for  $45,000,000,  Nos.  11,001  to  18,- 
0O0  inclusive  are  endorsed  with  the  Missouri  Pacifio's  guaranty  of  prinot- 

Sal  and  Interest ;  form  of  guaranty  was  in  V.  56,  p.  650;  thev  are  a  first 
en  on  1 ,53t>  miles.  (V.  68,  p.  85,  233,  520;  V.  78,  p.  704,  1224.) 
The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  increased 
not  over  $10,000,000,  at  $12,000  per  mile,  for  construction  or 
acquisition  and  equipment  of  branches  and  extensions.  They  are 
secured  by  a  lien  (sub  Ject  only  to  the  general  consols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  Hen  on  all  stocks  and  bonds  now  embraced  In  the  trust  of  the 

fold  funding  note  indenture  upon  satisfaction  thereof,  all  leased  and 
ranch  lines,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas  &  Pacific  seconds  acquired,  future  extensions,  etc.  (V.  68,  p. 
619;  V  70.  p  997;  V.  74,  p.  206;  V  78.  p  704,  1224.) 

The  River  A  Gulf  Divisions  is  of  1903  (present  issue  $20,000,000) 
will  be  seoured  by  a  first  lien  on  677  miles  of  road  built  or  under  con- 
struction <see  above)  and  on  terminal  property  at  St.  Louis,  East  St. 
Luols,  Cairo  and  Thebes,  and  8,000  acres  of  coal  lands  in  Ill- 
inois, and  deposit  of  the  bonds  of  the  Union  Ry.  of  Mem- 
phis. Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mile  of  main  line  for  new  consti  uotion,  and 
$15,000  per  mile  of  second  traok  and  branch  lines,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  see  also  above.  V.  76  p.  543,  600,  lOS'i;  V.  77,  p  1875, 
and  application  to  list,  V.  77.  p.  2036,  204  9;  see  also  V  80,  p.  2459. 

Pine  Bit  ft  &  Western  guar.  5s  of  1903  (American  Central  Trust  Co. 
of  «t.  Louis  trustee),  see  V.  78,  p.  103;  form  V  78.  p.  769. 

On  July  5,  1^05,  the  authorized  issue  of  oar  trusts  was  increased 
from  $6,000,000  to  $10  000,000;  of  this  $2  OOO.oOO  will  be  Issued 
during  the  i-ummer  of  U05.    V.  80,  p  2622;  V.  91,  p.  155. 

EARNiNG8.-For  3  months  ending  Mar.  31,  1905,  gross,  $4,675,574; 
net,  $i,22i.923;  other  income,  $1,236,610;  charges,  $1,559,070;  bal., 
sur..  $899,463. 

Annual  Report.— Report  for  1904  in  V.  80,  p.  1109,  showed: 

Tear  ending  Dee.  31—  1904.  1903  1902. 

Grose  earnings $19,788,829    $19,575,350    $17,640,578 

Net  earnings 6,9*8.100        6,720.285 

Other  receipts 1.4P3.923         1,428,572 

Total  net  Income 8,482,023        8,148,857 

Interest  on  bonds 3,9b3.688        3,624.601 

Taxes,  bridge  exp.,  rent'ls,  Ao.     1,197.365        1,056,5 '2 

Dividends (10%)2,578,831  (10)2.578.831  (10)2,578,831 

Balance  for  year 8ur.*742,139si>r.3>p88.913  su.$l,222,974 

-(V.  79,  p.  270,  12b7, 1332,  2643;  V.  80,  p.  473,  2459,  2622.) 

Missouri  uiver  &  Northwestern   By.— V.  81,  p.  212,  265. 

mobile  Sc  Birmingham  RR.- Mobile  to  Marion  Junction,  Ala., 
149  miles;  opened  in  July,  1888.  Leased  to  Southern  Ry.  from  Mar.  1, 
1899,  for  99  years,  the  latter  agreeing  to  meet  the  interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stook  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  for 
third  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  is  owned  by  Southern  Ry.,  and  the  voting 
power  on  the  preferred  irrevocably  assigned  to  the  Southern  Rv. 
during  lease.  V.  68,  p.  429, 1134;  V.  69,  p.  391 ;  V.  71,  p.  1013.-(V.  72, 
p»  XoT.) 

mobile  Jackson  A  Kansas  City  RR.— (See  M ap.j— Operates 


6,634,320 
1,274,607 
7,908,927 
3,170,531 
936,591 


Ri  ad  <ont* oiled.  Mites. 

Gulf  &  Cbicavr    (leased  99 years), 

Pontotoc,  Miss.,  to  Midaleton, 

Tenn 62 

Decatur,    Miss.,      to     Pontotoc, 

Miss.,  com.  oper.  Aug.  1,1905....    141 


Road  ow-  ed.  iniln 

Mobile,  Ala.,  10 Hattlesburg..  ..  i59 
Beaumont,    Miss.,   to     Decatur, 

Miss  commenced  oper.  19<'4....  98'0 
ElliMnile  J  nnc.  to  KMi-vllle, Miss., 

comm>  need  oper.  ltOl 6"1 

Total  main  track  owned 200-0  Total 203 

Total  road  owned  and  leased  [1OO  miles  eo-lb.  and  80S  m.  70-ii.  steel]!! ! !    403 

8TOCK.— M  J  A  K.  C.  RR $4,000,000  common;  par  $100 

Gulf  A  Chicago  Ry 5,000,000       do  do    100 

o™OND,9  _M\  Jl  &K.C.RR.  $4,000,000  1st  consol.  mort,  covering 
200  miles  main  track  and  valuable  terming  property  in  Mobile  Har- 
bor; $3t>,<  Ou  of  old  first  mort.  5s  still  outstanding,  for  which  equal 
amount  of  consols  are  reserved.  The  1st  consols  are  subject  to  call 
at  110.    V.  77.  p.  R22;  V.  70.  p.  687;  V.  78.  p.  48. 

°ult  &Slhioa,eo  Ry-  $5,000,000  first  mort.  5s;  the  £4,000.000  issued 
oover  203  miles  of  track.  Bonds  guaranteed  principal  and  In- 
terest oy  M.  J  &  K  c.  RR.  Co.  by  endorsement  on  each  bond.  Both 
issues  of  bonds  1  mited  to  $20,000  per  mile  of  main  track. 

T^RiQn^Rr<iILnr  year  e^S  Jun«  30,  1903,  in  V.  77,  p.  822- 
SA^i  <«8,°c2Voeorolgtmlle8)l  gross,  $528,017;  net,$233,009;  charges, 

grost l^ffiS^ife^:'  *46,780- in  1902"3  (*6  *verage  mile8)- 


Officers.-  President,  Bird  M.  Robinson.  5  Nassau  St.,  N.  Y.;  Chair- 
man of  Exeo.  Com.,  W.  D.  stratton;  Sec.  and  Treas.,  Geo.  W.  Crary. 

W.  D.  Strattrn,   W.  A.  Stamen.  Bird  M.  Robinson.  J.  T.  OdelJ,  RK.Stallo, 
Charles  K.  Levy,  B.  W.  J<  nes  Jr.  of  New  York.   F.   E.  Dewey,  Wm.  H.  Mcin- 
tosh, Gen  J.  E.  W bn Ing,  M<  bile;  Hon.  W.  G.  Sproul,  Chester,  Pa. 
-(V. ;  9,  p.  968,  1332,  2748.) 

mobile  A  Ohio  RK.—fSee  Map  So.  Ry.)— Owns  from  Mobile* 

Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  A  Ten- 
nessee RR  to  E.  Cairo,  21  miles;  branches  to  Columbus,  Miss.,  Ac.  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  miles;  Mobile  A  Bay 
Shore  Branch,  38  m.;  with  Warrior  Branch,  eto  ,  23  miles,  and  Blooton 
Branch,  12  miles;  total  owned,  767  miles;  St.  Louis  A  Cairo  (leased), 
Cairo  to  St.  Louis,  152  miles,  with  branch  to  Milistadt,  7  miles;  total 
June  30, 1905, 926  miles. 

History,  Etc.— Opened  in  1861 ;  securities  readjusted  In  1879- 
Lands  June  30,  1904,  were  242,229  acres,  valued  at  $1*3.226. 

In  1905  the  Southern  Ry.  had  acquired  $8,035,000  of  th« 
$9,472,000  gen.  4s  and  $5,670,200  of  the  $6,070,600  stock,  issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  in  exchange 
for  the  M.  A  O.  gen  4s,  seoured  by  a  pledge  of  the  latter  and  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  A  O.)  at  2  per 
cent  for  one  year,  3  p.  0.  for  the  second  year  and  4  p.  o.  In  perpetuity 
thereafter.    Road  operated  Independently.    V.  72,  p.  241,  483. 

Dividends.— 1898. 1  p.  0.;  1903,  2;  June,  1904,  2  p.  0.;  1905,  Jane, 
4  p.  0.    See  paragraph  above. 

stock.— Stook    authorized,   $10,000,000;   outstanding.  $6,070,600 
par,  $100.   The  voting  power  on  $4,984,200  of  the  stook  is  exercised  by 
the  general  mortgage  bondholders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 

Bonds.  —  Umter  the  yetural  mortgage  of  1888  there  can  be  no  fore- 
closure till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47,  p. 
83.  V.  60,  p.  967  Interest  on  $4,000,000  8t.  Louis  A  Cairo  4s  is 
guaranteed.    As  to  Mont.  Div.  1st   5s.  see   application  V.  66,  p.  1045. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  is- 
suable in  exchange  for  the  $6,500,000  St.  Louis  A  Cairo  stock.  See 
V.  70,  p.  532.    In  1904  $6,492,000  stook  had   been  exchanged. 

Earnings.—  2  mos.,  >  1905. Gross,  $1, 402.737   net,     $404,936 

July  1  to  Aug.  31.     51904 Gross,    1,270,192    net,        350,783 

Report.— Report  for  1903-04  in  V.  79.  p  2082. 

Tear  end'g  June  30—      1905.  1904.  1903.  1902, 

Miles  operated 912  874  874 

Total  gross  earnings  $8,267,601      $7,739,706    $7,486,980    $6,509,488 

Net  earnings 2.616,711        2,339,796      2,275,809      2,020,302 

Net.incl.oth.  income.  2,744.052       2,462,826      2,377,939      2,130,667 
Interest  and  rentals.   1.754.725       1.677,587      1.630.663      1,589.107 

Balance,  surplus*..    $bb9,3^7       $785,239       $747,276       $541,560 

*  Equipment  and  new  construction  (additional  to  operating  expen- 
ses) cost  ¥417,510  in  1901-2,  $;-(34,650  in  1902-3,  $45 1,799  In  1903-4 
and  $581,233  In  1904-05;  in  1902-3  dividends  on  stook,  $107,412  (2 
per  cent)  were  alto  paid;  in  1903-4,  2  p.  0., $121,412,  and  In  180405, 
4  p.  c  ,  $242,824;-(V.  80,  p.  2621.) 

Mohawk  A  Malone  RR.— (See  Map  N.  Y.  Central.)— Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branohes,  182  miles  in  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock,  on  which  dividends  of  4  per  cent  yeariv  are  paid. 
In  1902  a  new  lease  in  perpetuity  was  made  and  $10  000.000 
3^  per  cent  consols  authorized,  of  which  $2,500,000  reserved 
o  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
tor  Improvements  and  enlargements.— (V  74,  p.  630,  830,  937.) 

1   "  mo  no  11  ."—See  Chicago  Indianapolis  A  Louisville  Ry. 

monongahela  RR.— Brownsville,  Pa.,  to  Redstone  Jet..  35  m., 
connecting  with  the  Pittsburgh  A  Lake  Erie  and  Pittsburgh  Virginia 
A  Charleston  (Pennsylvania  system  lines),  which  guarantee  the  bonds 
(see  table  above),  principal  and  int.  by  endorsement  Stock,  $1,428 
000.  Pennsylvania  RR.  and  Pittsburgh  A  Lake  Erie  each  owned 
$714,000  stock. 

monongahela  River  RR.— Road  from  Fairmont  to  Clarksburg, 
W.  Va.,  31  miles.  Road  opened  In  1890.  B.  A O. owns  all  of  the  $1,300,- 
000  stock  (par  $100),  the  coal  bonds  being  reduoed  te  $1,000,000.  Car 
trust  6s,  principal  Apr.  1, 1902,  $259„000— (V.  70,  p.  1092.) 

Montana  RR.— See  page  178. 

montgomery  A  Erie  Ry.— (See  Map  Erie  Railroad.)— Owns  Mont- 
gomery to  Goshen,  N.  Y.,  10  m.  Leased  in  1872  to  Erie  RR.— which 
see.)  Rental  is  $16,000  per  annum.  Stock,  $150,000.  Dividends  <4i» 
p.  0.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.    There  are  $40,500  2d  mort.  5s  due  Oot.  1, 1927. 

morelia  A  Taeambaro  Ry.— V.  81,  p.  726. 

morgan's  Louisiana  A  Texas  RR.  A  Steamship  Company. 

—(See  Map  of  Southern  Pacific.)— Road— Owns  Algiers  to  Cheneyvtlle, 
205  miles;  branches,  99  miles;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines.  328  miles;  steamship  lines  and  ferries,  806  miles. 

Organization.— The  Southern  Pacific  Company  owns  au  of  the  $15,- 
000,000  stock,  but  road  operated  Independently  since  1901. 

In  year  enaing  June  30,  1901,  gross,  $4,799,708;  net.  lno.  other 
income,  $2,358,660;  sur.  over  charges,  $1,630,002  —(V.  76,  p  543.) 

morris  A  Essex  UK,- (See  Map  01  aetaware  Lackawanna  cB 
Western.)— Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J.,  85  miles; 
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RAILROADS. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Montgomery  <&  Erie  .Ry.— 1st  M.  (old  7s  ext.  In  '86) 
Morelia  <£  facambaro—  1st  M.,  g.,  see  text.. .Hum 
Morgan's  La.  <k  Texas—  lstM.(NOr.toMorg.  0.). Fo- 
ist mortgage,  Alexandria  Extension,  gold.F 

General  mortgage.  P 

Morris  <&  Essex— Stock,  7  p.  o.  guar.  D.  L.  &  W 

1st  mortgage 

Con.  M.  (for  $25,000,000)  guar.  D.  L.  &  W.  C»o*4r 
1st  ref.  mort.,  g.,  $35,000,000,  gu.,p.&end.F.o*<fer 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stook,  guar.  4  per  oent. 
Momntown  <£  Erie—  1st  M.,  $300,000,  g.,  sink.  fd.. 
Mt.  Carbon  dt  Port  Carbon  RR.—  Stook  (rent'lguar.) 

Munising—  1st  mortgage,  gold 

Muskegon  Or.  Rapids  <6  Indiana— 1st  M.,  gold.Ce. 

Karragansett  Pier  RR.—\6%  mort.,  $100,000 

Nashua  <&  Lowell—  Stook,  9  p.o.  rental,  92  yrs.B.&M. 

Nashville  Chattanooga  <&  St.  Louis — Stook 

1st  mortgage  (for  $6,800,000) o*&r 

1st  M.  on  Payette,  and  MoM.brs.  ($6,000  p.m.)o*<fer 

1st  mortgage  on  Lebanon  Branch c* 

1st  M.  on  Jasper  Br.  («55,0««u  are  8s,  due'06)Ce.c* 
1st  mortgage  on  Centrevllle  Branoh,  gold.Ce.o*<fcr 

1st  mortgage  on  Tracy  City  Branoh o*<fcr 

Dnok  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 

Consol.  M. ($20,000,000)  $20,000  p.m..  gola.Us.c* 

Nashville  <6  Decatur— Stock,  gu.  7^  p.  o.  by  L.  &  N 

Nashville  Florence  dt  Sheffield— See  Louisville  & 

Nashv.  Te  m't—  1st  M.,g.,  Int. rent.,  red.l05,beg.'07 

National  RR.  of  Mexico — 

Prior  Hen  M.,  $23,000,000,  g.,  call  at  105.Un.o*. 

First  consol.  M.,  $60,000,000,  g.  (see  text).Ce.o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1866 

$1,000 

55 

1903 

102 

1878 

1,000 

157 

1880 

1,000 

204 

1893 

1,000 

50 

85 

1864 

500  &o. 

120 

1875 

1,000 

120 

1900 

1,000 

Var'us 

2 

100 

■  ■a 

1903 

1,000 

50 

38 

1900 

1,000 

37 

1886 

1,000 

8-5 

1896 

1,000 

15 

100 

100 

340 

1873 

1,000 

125 

1877 

1,000 

29 

1877 

1,000 

43 

•77-'83 

1,000 

46 

1883 

1,000 

20 

1887 

1,000 

48 

1881 

803 

1888 

1,000 

119 

25 

Nash 

VILLE. 

— 

1902 

1,000 

1,405 

1901 

500  &o. 

1,405 

1901 

500  &o. 

Amount 
Outstanding 


$130,000 

1,200,000 

5,000,000 

1,494,000 

1,000,000 

15,000,000 

5,000,000 

11,677,000 

11,600,0"  0 

1,800,000 

221,000 

250,000 

282,350 

160,000 

750,000 

70,000 

800,000 

10,000,000 

6,300,000 

750,000 

300,000 

426,000 

376,000 

307,000 

21,000 

7,603,000 

3,553,750 

1,000,000 

20,000,000 
23,191,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


5 
?* 

I* 

7 
7 
7 
3i«g. 
4)fl 
4 

5g. 
12 
4  g. 

I* 

9 

5  In  1903 
7 
6 
6 

6g.  &8 

S* 

6g. 
5g. 

7i* 

*g- 

4^  g. 
4g. 


M.  A 
J.  & 
A.  & 
J.  & 
J.  & 
J.  & 
M.  & 
J.  & 
J.  & 
J.  & 
M.  & 
M.  & 
J.&J. 
A.  & 
J.  & 
F.  A 
M.  & 
F.  & 
J.  & 
J.  & 
J.    & 


Where  Payable,  and  by 
Whom. 


M.  & 
A.  & 
J.   & 


N. 
J. 
O. 
J. 
J. 
J. 
N. 
D. 
D. 
J. 
N. 
8. 
15 
O 
J 
A. 
N 
A. 
J. 
J 
J 
J. 
J. 
J. 
N. 
O. 
J 


J.    &   J. 

J.    &    J. 
A.  &  O. 


Goshen.  N.  Y. 

N.Y.,  U.S.  Mtg.&Tr.Co. 

N.Y.,S.P.Co.,120  B'way 

do  do 

do  do 

N.  Y.f  Del.  Lack.  &  West 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Tr.  Co.,  N.  Y. 

Phlla.,  Read'g  Term'l. 

Am.  Trust  Co.,  Clevel'd 

Jan.,'04.  pd.Feb.,  1905. 

R.I.Hosp.Tr.  Co.,  Prov. 

Nashua,  Indian  Hd.  Bk. 
N.  Y.  and  Nashville. 

N.Y..  Hanover  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 

Merc.  Tr.  Co.,  St.  Louis. 

N.  Y.,  Speyer  &  Co. 
do  do 


uonas—  Princl 

pal, When  Due. 

Stocks— Last 

Dividend,  %. 


May  1,  1926 
Jan.  1,  1943 
Apr.  1,  1918 
July  1,  1920 
July  1,   1913 

July  1,05,  3H 

May    1,   1914 

June  1,  1915 

Deo.   1.  2000 

1912 

Nov., 1905,  2% 
Sept.  1,  1923 

fuly  15/05,6% 
Oot.  1,  1925 
July  1,  1926 
Aug.  1,   1916 

Nov.,  1905,4^ 

Aug., '05,2i2% 
July  1,  1913 
Jan.  1,  1917 
Jan.  1.  1917 

Jan.,1906&'23 
Jan.  1,  1923 

Jan.l906to'17 
Nov.  1,  1909 
Apr.   1.   1928 

July,  1905, 3h 

Jan.  1,  1932 

Oot.  1,  1926 
Oct.    1,  1951 


branoh,  Denville,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J., 
35miles ;  leases  37  miles ;  total  operated,  157  miles. 

Leased  In  perpetuity  to  Del.  Lackawanna  &  West.,  whloh  assumes 
all  liabilities  and  guarantees  7  p.  c.  per  annum  on  stook. 

Bonds.— Of  the  $35,000,000  1st  refunding  3^8,  $23,400,000  were  re- 
served to  retire  existing  bonds  andi  $11,600,000  were  applicable  to 
additions.  V.  70,  p.  480,  477;  V.  71,  p.  1167.  Guaranty,  V.  74,  p.  1308. 

Earnings.— Important  to  route  with  terminal  facilities  on  N.  Y.  Har- 
bor, bui  the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1904,  $673,172;  in  1903,  $449,121;  in 
1902,  $595,976;  in  1901,  $1,415,179.-(V.  74,  p.    1308.) 

Morrlstown  &  Erie  RR.—  Owns Morristown,  N.  J.,toWhippany, 
4  miles;  branches,  9h  miles,  lnoluding  branoh  from  Whlppany  to  Es- 
sex Fells,  7  miles,  completed  January,  1904.  A  consolidation  In 
August,  1903.  Stook,  $400,000,  all  outstanding;  par  of  shares,  $100. 
Bonds  are  subject  to  call  for  sinking  fond  at  any  time.  President,  R. 
W.  MoEwan,  11  Broadway,  N.  Y.— (V.  77,  p.  511. 

Mount  Carbon  Ac  Port  Carbon  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  3  miles;  second  track,  2^  miles;  total  track  16  miles. 
Leased  March  5, 1860,  for  50  years  to  Phlla.  &  Reading  RR.  and  lease 
assumed  In  1896  by  Phila.  &  Reading  Railway.    Rental  $36,250  yearly 

Muscatine  North  Ac  Soutb  RR.— See  page  178. 

Muskegon  Grand  Rapids  Ac  Indiana  RR.— Owns  road, 
Grand  Rapid*  to  Muskegon,  Mioh.,  37  miles ;  trackage,  G.  R.  <fe  Ind  at 
Grand  Rapids,  3  miles.  Operated  by  Grand  Rapids  &  Indiana  RR., 
which  was  foreclosed  In  1896;  consideration,  net  earnings.  Stook. 
authorized,  $350,000;  par,  $100;  issued,  $1,000.  Coupon  of  Jan  .1904, 
paid  in  Feb.,  1903.  For  6  mos  ending  June  30, 1905,  gross  $79,558, 
against  $76,935  in  1904;  net,  $13,418,  against  $11,679  Earnings  for 
year  ending  Dec.  31,  1904,  gross.  $171,687 ;  net,  $40,351 ;  int.  on 
bonds,  etc,  $40,214.— (V.  80,  p.  600.) 

Nashville  Chattanooga  Ac  St.  Louis  Ry.— (See  Map.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  miles;  branohes  to 
Lebanon,  &c,  515  miles;  leases  Western  &  Atlantic,  Chattanooga, 
Tenn..  to  Atlanta,  Ga.,  137  miles,  and  Memphis  &  Paduoah  Division  of 
the  Louis.  &  Nash.,  254  miles.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated July  1, 1905, 1,226  miles. 

Organization.— A  majority  of  the  stook  ($7,177,600)  is  owned  bv  the 
Louisville  &  Nashville,  of  which  $5,501,500  is  pledged  under  its  unified 
mortgage,  etc.,  so  that  the  systems  are  operated  in  harmony.  West'n  & 
Atl.  is  leased  from  State  of  Ga.  till  Deo.  27, 1919,  at  $420,012  per  an. 

Dividends  )  1888  1889  to  1892  '93  '94  '95  '98  '99  to  '03  '04  1905. 
since  1887. ..  s  4i*        5  yearly      3%  3ia  4  y'rly      None       4        5 

Bonds.— The  Traoy  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  inolusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 
In  1 905  tne  rate  on  f  uture  Issues  was  reduoed  to  4  p.  c.  V  81,  p  1044. 

Jointly  with  Louisville  &  Nashville  guarantees  $2,500,000  L.  &  N. 
Terminal  Co.  bonds.  See  L.  &  N.  V.  75,  p.  1354.  Guaranty  of  $21,- 
000  Aetna  Iron,  Mfg.,  Mining  &  Oil  6s,  V.  77,  p.  2390. 

Latest  Earnings.— July  1  to  Aug.  31  (2  months) : 

2  mos.  Gross.  Net.      Interest.etc.    Bal.,sur. 

1905 ..$1,674,021    $405,767    $299,556      $106,211 

1904. 1,693,728      509,935      301,004       208,931 

Annual  Report.— Report  for  1904  05  was  In  V.  81,  p.  1096. 


Tears  end  June  30.  1905.  1904. 

Mileage  end  of  year...       1,226  1,201 

Gross  earnings $10,113,057  $10,206,022 


1903. 
1.195 
$9,606,370 
2,610,766 
22.065 

$2,632,831 

$1,183,473 

625,878 

26,000 


1902 
1,195 
$7,992,530 
2,370,416 
18,130 

$2,388,546 

$1,196,957 

625,878 

41,000 


Net  earnings 2,560,407      2,624,992 

Investments,  etc 18.930  18,297 

Netlncome $2,579,337  $2,643,289 

Int. on debtand tax.. .$1,174,734  $1,183,286 

Rentals 625,878  625,878 

Miscellaneous 36.000  66,000 

Div.  on  stook,  4  p.  c.  (5)  500,000  (4)  400,000 

Balance sur.$242.725  sr.$368.126  sr.$797,480  sr.  $524,711 

(V.  80,  p.  163;  V.  81,  p.  265,  612,1044,1096.) 

Nashville  Ac  Decatur  RR.— (See  Map  Louisville  <6  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Deoatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  &  Nashville  in  1900  for  999  years,  the  rental  being  713  per 
oent  on  stock.  TheL.  &  N.  July  1,  1905,  owned  $1,979,600  of  the 
stock.— (V  68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

Nashville  Terminal  RR.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  yrs.  from  May  1, 1902,  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  stock.    (V.  74,  p.  577 ,  830.) 

National  RR.  of  Tlexlco.— (See  Map.) -Operates  a  road  ex- 
tending from  Corpus  Christi.Tex  ,  on  Gulf  of  Mexico,  to  City  of  Mex- 
ico, with  branch  to  Uruapan,  and  various  other  branches,  as  follows: 

Standard  Gauge—  Owned  Miles 


Laredo  to  City  of  Mexloo 802 

Colonia  to  Taouba(3  rail  track)     3 

Olntura  line  (3  rail  track) 3 

San  Juan  Jot.  to  Jaral 50 

Vanegas  to  Matehuala 41 

Monterey  to  San  Miguel  (below)  131 
Other 3 


Controlled — Secur.  owned. 
Texas  Mexican  Ry.,  Corpus 
Chrlstl  to  Laredo,  Tex.,  and 
branoh 162 


Total  standard  gauge 1,195 


Narrow  Gauge—  Ownrd.    Miles 
City  of  Mexico  to  Uruapan  ...312 

Acambaro  to  Gonzales 55 

*Rinoon  to  Pozos..'. 37 

*Matamoros  to  San  Miguel 74 


Leased — 
Mlchoacan  &  Pacific  Ry.,  Ma- 
ra vatio  to  Zitaouaro 57 


Total  of  aU  (see  below) 1,731 


*  Being  changed  to  standard  gauge. 

Also  controls  by  ownership  of  a  majority  of  stock  the  Mexican  In- 
ternational RR.,  extending  from  connection  with  the  Southern  Paoiflo 
at  Eagle  Pass,  Tex.,  to  Durango,  Mex.,  and  to  the  National  RR,  of 
Mexico  at  Monterey,  with  branches,  884  miles  in  all.  Interoceanlo  Ry. 
of  Mexico  (controlled— see  below),  736  miles.  Grand  total  system 
to  be  about  3,3f>0  miles.  The  extension  from  Monterey  t  J  8an  Miguel, 
148  miles,  was  completed  In  April,  1905. 

Standard-gauge  train  service  inaugurated  between  Corpus  Christi 
and  City  of  Mexico  on  Nov.  8, 1903. 

Organization.— Incorporated  In  Utah  on  Feb.  24, 1902,  as  successor 
without  foreolosureofMexicanNat.RR.,  per  plan  in  V.  73,  p.  784. 

Mexican  Government,  Etc.— In  June,  1903,  the  Mexican  Govern- 
ment purchased  for  $9,000,000  about  47  per  cent  of  the  entire  out- 
standing stock.  See  "V.  76,  p.  1301;  V.77,  p.  451. Nearly  all  of  the  $33,- 
350,000  common  stock  consented  to  the  conversion  of  that  stook 
into  new  5  p.  0.  non-oum.  "second  preferred"  and  "deferred"  stook,  to 
be  issued  at  the  rate  of  two  shares  of  seoond  preferred  and  one  share  of 
deferred  for  every  three  shares  of  common  stook,  per  plan  V  76,  p. 
1192.  The  Government  holds  $10,000,000  first  preferrel,  $9,343,900 
second  pref.  and  $10,628,800  deferred  stock.    V.  77,  p.  1225,  2159 

The  National  Company  acquired  the  41,038,000  Interoceanlo 
Ry.  of  Mexloo  second  debenture  stook,  the  latter,  with  preference  and 
common  shares  owned  and  since  acquired,  giving  practical  control, 
thus  securing  for  the  National  a  line  from  Mexloo  to  Vera  Jruz  and  an 
outlet  to  the  Gulf  of  Mexloo.    (See  "General  Finances"  below.) 

The  Government  also  consented  to  the  consolidation  of  *he  Na 
tional,  Mexican  International  and  Interooeanio  tiys.,  and  grant  ar,  ex- 
clusive concession  for  20  years  from  October  31, 1903,  to  construct  a 
road  in  a  zone  50  kilometers  wide  with  the  Rio  Grande  River  as  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexioo  to  a  point 
100  kilometers  northwest  of  Cludad  Portlrlo  Diaz.    (V.  77,  p.  2159.) 

STOCK.-Common  stock  was  $33,350,000,  and  pref.  (now  1st  pref.),  4 
p.  0  non-oum.,  $32,000,000,  all  outstanding.  In  Oct.,  1903.  the  com- 
mon stO'-k  was  mostly  exchanged  for  new  2d  pref  stock  (total  Issue  to 
be  $22,233,333)  and  deferred  stock  (total  Issue  to  be  $11,116,666).  See 
above  Outstanding,  1st  pref.,  $32,0Jo,000;  2d  pref.,  $21,942,000; 
deferred,  $10,971,000;  common,  $438,50";  par  of  shares,  $100  eaoh. 
The  first  preferred  has  a  prior  right  to  4  p.  c,  then  seoond  preferred  5 
p.  c;  then  2d  pref.  and  deferred  share  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  Hen  bonds,  now 
$5,850,000]  not  to  exoeed  $23,000,000,of  whloh  are 

reserved  for  general  purposes $3,000,000 

First  consolidated  mortgage  4  percent  gold  bonds.  Total 
issue  [except  to  refund,  $  for  $,  Mexioan  Internation- 
al RR.  1st  oonsols,  now  $7,503,000]  not  to  exoeed 
$60,000,000,  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  wnen  due 23,000,000 

Reserved  for  improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  whloh  the  consol.  mortgage  will  be  a  first  lien  9,000,000 

The  new  issues  of  bonds  are  secured  by  a  first  and  seoond 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Salto  exten- 
sion when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex- 
ican Ry.,  and  the  consol  mortgage  has  »lso  a  first  lien  on  $15,786,100 
of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  Incomes 
of  Mexican  International.  Of  the  $22,0<»0.00O  oonsols  issued,  $756,- 
500  Jan,  1, 1904,  were  in  treasury,  or  pledged  for  gold  notes  of  1903. 

Of  the  Mexioan  International  consol.  4s,  $5,61S,000  are  guaranteed 
principal  and  Interest.  See  that  company's  statement;  also  V.  75.  p.  77 
General  Finances.— In  1903,  $8,500,000  two-year  (extended  In 
1905)  5  p  0  notes  (authorized  issue,  $10,000,000),  were  sold  to  pay  for 
control  of  Inter  oceanic  Ry.  They  are  subject  to  call  at  par  on 
60  days  notice;  denominations,  $1,000  and  $5,000  each.  They  are 
secured  by  deposit  of  £1,038,400  Interoceanlo  Ry.  of  Mexloo  seoond 
debenture  stk.,  41,251,830  ordinary  and  4102,000  seven  p.  o.  oum.  pf. 
stock,  $3,000,000  Mexican  International  1st  consol  (stamped  guaran- 
teed) and  $1,050,000  Nat.  RR.  of  Mexloo  1st  c  msols.  The  remaining 
$1,500,000  notes  may  be  Issued  on  deposit  of  additional  security. 

Earnings.— 8  months,  >  1905 Gross,  $8,170,941;  net,  $2,697,236 

Jan.  1  to  Aug.  31,    S 1904    ....Gross,    7,720,5^;  net,    2.447,275 
Above  figures  are  in  Mexican  ourrency.    See  also  V.  77,  p.  1225. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1904,  with 
the  bal.  sheet,  etc,  waa  given  in  V.  80,  p.  1908, 1917;  edit.  p.  1946. 
Gross  and  net  earnings  below  are  given  in  Mexican  ourrenoy,  the  in- 
come acoount  in  U.  S.  currency.  For  earnings  of  the  Mexioan  Inter- 
national (operated  separately)  see  statement  of  that  company. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  tirst  page  of  tables. 


Nat.of  Bex.— (OonA— Col.notes,  $10,000,000,g.red. 

Naugatuck— See  N.  Y.  Nbw  Haven  A  Hartford. 

Nevada-Oalif.  Oregon.— l»t  M.  $1,500,000,  gold... 

Nevada  Oenlrai—  let  M.,g.,non  cum.,  ino.  (s.  f.).Ce 

Nevada  Co   Narrow  Gauge—  let  mortgage 

New  tng  and— Bee  New  York  New  Haven  A  Ha 

New  Bavin  &  Nonhan pt-n-See  New  York  N 

New  Jersey  Junction—  1st.  M.,  guar.,  $4,000,000.o&r 

New  Jersey  <t  New  York— See  Erie  RR.  Co. 

New  Jers-  y  <£  Pennsylvania    1st  M.,  $1,000,000,  g. 

New  London  Northern — Stock 

Consolidated  M..  now  1st  M.  ($688,000  are  4s). o* 
West  River  let  mortgage,  gear,  p  &i    

N.  Mex.  By  *  Coat-  1st  &  con.  &  col.  tr.  M.,  g.Col 
Collat.  trust,  g.  Id  ($3,000,000)  red.  at  105.N.... 

Gen.  M  ,  $h. 000,000,  g  ,  reo.    Pee  text. Col 

Alam.  &  sac  Mt  1st  M.,  $900,000,  g.,  guar...N 
El  Paso*  Rock  l.,lstM„$2,500,000,g.,gu.CoI.o* 
Dawson  Ry.  A  Co»l,  Coll.  tr.,  g.,  gu.  p.  A  l.Col.o* 

New  Orlta'-sdt.  Morihern—lBt  M,  gold.K  0"<fcr.. 

New  Orleans  A  North  Eastern—  Stock,  $6,000,000.. 

PriorlienM..g.  Ce o* 

1st  mortgage,  gold  F o* 

General  mortgage,  $8,000,000,  gold.F o* 

Income  niori.  (non-cum),  $1,500,000,  gold.  N..  r 

New  Orl.  lerm—  1st  M  ,  $15,000,000,  g..gu.S  c*&r 

Newport  &  Oincin.  Bridge.— Bee  Louisville  &  Na 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Valne. 

1903 

l.OOO&o 

144 

1899 

1,000 

94 

1888 

1,000 

22H> 

1896 

1,000 

ttTFOR 

D. 

KW    H 

aven 

&  Hart 

5 

1886 

1,000 

26 

1905 

1,000 

121 

100 

121 

1880 

1,000 

35 

1905 

1901 

165 

If- 97 

1,000 

1903 

500,  Ac. 

31 

1*98 

1.000 

128 

1901 

1,000 

133 

1901 

1.000 

... 

1905 

1.00C&C 

196 

100 

196 

1885 

1,000 

196 

1881 

1,000 

196 

1902 

1.000 

196 

1902 

1,000 

... 

1903 

1.000&C 

8HVH. 

LE. 

Amount 
Outstanding 


$8,500,000 

519,000 
750,000 
225,000 

FORD. 

1,700.000 


See  text. 

5g. 

1,500,000 

9 

1,500.000 

4&5 

75  000 

4 

1,79^,000 

5  g. 

3,000.000 

5  g. 

2,166,000 

6g. 

322,000 

5  g. 

2,600,000 

5  g. 

3,000.000 

5g. 

5,000,000 

5  g. 

6,<>O0,000 

3  In  1904 

1,320,000 

6  g. 

100,000 

6g. 

5,322,000 

4i«g. 

1.500,000 

Up  to 

7,000,000 

4g. 

LNTKRE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
7* 


When 
Payable 


A.  &  O 

M.  A  N. 
J.  A  J. 
J.   A  J 


F.  A  A, 

J.  A  J, 

Q.-J. 
J.   A   J 
A  D. 

A 


J. 
A 

A.  A  O 

J.   A  D. 

A.  A  O 

J.    A  J 

J     &  J 

P    A  A 
Yearly 

A.  A  O 

J.    A  J 

J.    A  J 
41*  p.  0 

J.   A  J 


Where  Payable,  and  by 
Whom. 


N.  Y. ,  Moran  Bros. 

See  text. 

Wells,  F.  A  Co.,  S.  Fran 


N.  Y.  Cent.  A  Hud.  Rlv. 

Corp'n  Tr.  Co.,Jer.  City 

New  London.  Office. 
N.  Y.,  Bk.  of  No.  Amer. 


N.  Y.,  Colonial  Tr.  Co. 

N.  Y.,N.  Y.  Sec  A  Trust. 

New  York. 

do  do 

Y.,  Colonial  Tr.  Co. 

do  do 

Y.,  Flsk  A  Robinson 
New  Orleans,  La. 
N.  Y.,  Central  Trust  Co 
N.Y.,  Muller,  Sohall  ACo. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
g.  (if  earned)  on  Dec.  1. 
N.  Y.,  Standard  Tr.  Co. 


N. 
N. 


Bonds— Princi- 
pal, When  Dae. 
Mocks— Last 
Dividend. 


Oct.    1,  1907 

May  1,  1919 

July  2,  1938 

To  1924 


Feb.  1,  1986 

Jan.    1,   1930 

Oct.,  1905.  2i* 

July  1,   1910 

85  years. 
Oct.  1,  1951 
Oct.  1,  1947 
Jnne  1, 1928 
Apr.  1,  1928 
Jan.  1,  1951 
July  1,  1951 
Aug.  1,  1955 
Deo.  1,  *04.  3% 
Nov.  1,  1915 
Jan.,  1911 
Jan.  1,  1952 
July  1,  1958 
July  1,  1953 


EARNINGS—  <U.  8.  CURRENCY  EXCEPT  GROSS  EARNINGS.) 

Tear  ending  Dec  31—  1904.  1903.  1902. 

Average  miles  operated 1,586  1,452  1.349 

Gross  earn*.  (Mexican  currenoy).  $11,569,248  $11,344,019  $9,262,860 
Net  earnings  (Mexican  cuirency).  3,864,576  3,709,4X0  3,214,176 
Net  earns.  (United  states  currenoy)  1,786,884      1,563  086    1,329,429 


INCOME  ACCOUNT— I  UNITED  STATES  CURRENCY  ) 


1W'4.  1M03. 

Net  earning  .    ..$1,'86.W8   $l,6«:i.0*6 
Int.. disc.  tf  exch   .  6,  46         23,358 

Int.  on  bonds,  etc        510, Si8       336,330 
Gain  on    Mexican 
money  a»«et»     ..      102,928       1 58 ,«&> 


Deduct—  1904. 

Taxes  and  ren'als.  Ji4,s«3 
Interest  on  bonds.  3,L"1,"40 
Loss  on    Mexican 

money  assets    ..  55,800 
TraDs  Mexicautly. 

net  earnings 11S.S98 


1903. 
*!?H,824 
1,867,861 


73,2e2 


I 


Tots)  $2,445,211  $2,077,678  Total    $8.3  S.69I  »1>68>4'' 

Surplus  for  year    *7l,"80     810-.781 

Directors.— Cleveland  H.  Dodge,  J.  G.  Metcalfe.  Adrian  H.  Delin  Jr.,  J  N 
Wallace,  Cbarle»  H.  TitfKi,  J>  seph  P.  Cot' on  Jr..  M.  M.  Re>nolo»,  all  or  *ew 
York;  L.  F  loree,  Baltimore,  Md.;  Emerto  Madero,  Monterey;  Guillermo  de 
Landa  y  EsCHnrii  n,  Fmilin  VelafCO.  E.  N.  Brown,  Jose  de  I  andero,  Pablo 
Maeeio.  i-at  >tu  «••  Mei  dec  and  Mignel  delturbe.  all  of  City  <>t  Mexico. 

Officers.— President,  E.  N.  Brown;  Vice-Piesident,  D.  P.  Bennet; 
Treasurer.  J  M.  Ftszer:  Con  ptroller,  M.  M.  Reynolds;  Secretary,  A. 
ArraJg.  N.Y.  office,  30  Pine  St.- (V.  80,  p.  194  8,  191  7;  V.  81,  p.  899  ) 

Nationni  RR.  of  Tehuantrpec.-V,  81,  p.  559. 

Neaqnebonlng  Vallej  RR.— Owns  from  Nesquehoning  Junetior , 
Pa.,  toTanienend,Pa.,17  miles;  Tunnel  Branch  to  Lansford,  Pa..  1  mile 
Leased  for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.,  which  called 
the  stock  fo>  payment  at  par  and  interest  on  Sept.  1, 1904,  and  holds  it 
in  its  treasury  ;  see  "Del  Di^.  Canal"  V.  66,  p.H39.-(V.  79,  p,  103.) 

Nevada  A  California  RR.— V.  81,  p.  1242. 

Nevada-*  alitornla-OreeonRy.— Reno,  Nev.,  to  Madeline,  Cal.» 
144  mile*;  extensioi  proposed  to  Lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  Mohawk,  Cal.,  37  miles,  is  controlled,  but 
operated  Independently.  V.  79,  p.  2641.  Stock,  common,  $1,450,000; 
pref.,  $750,000,  all  out.    Bonds  all  exchanged  for  5s  in  1901-02. 

Earnings— 12  months, >  1904-5 Gross,  $223.^71;  net,  $104,765 

July  1  to  June  30.       S 1903-4 Gross,    194,834;  net,      76,169 

Surplus  over  oharges,  $78,453  in  1904  5,  against  -4«.«03  In  19<  3  4. 

Report  for  year  1903-4  was  in  V.  79,  p.  2641,  showing,  gross.  $194, 
835;  net,  $81,735;  int.,  taxes,  etc.,  $38,421;  balance,  sur.,  $4.  ,314 
Pres.,  D.  C.  Moran,68  Win.  St.,  N.Y.— (V.  79,  p.  24f>6,  2«41.) 

Nevada  Oeniral  RR.— Battle  Mtn.,  Nev.,  to  Austin,  Nev.,  94 
miles,  narrow  gauge.  Stock,  $750,000.  Earnings  for  1^04-05,  gross, 
$35,65S;  net,  $13,905;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
Stokes.    (V.  74,  p  379.) 

Nevada  Count)  Narrow-Gange  RR  —Colfax  to  Nevada  City, 
CaL,  22i«  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend 
of  5  p.  c.  (fourth  tince  organization  was  paid  Dec.  >9o3:  in  1904, 
Mar.,  5  p  c.  Nov..  fpoiln  905,  Sept..  5  p  0.  Bonds:  $2i5.oo0  flret 
7s,  payable  in  annua)  Instalments  increasing  from  4,00o  in  1902  to 
$20,000  In  1924.     Year  1904    gross,  $128,135;  net,  $37,997;  interest, 

S  16,132;  Improvts,,  bonds  redeemed,  etc,  $5,79*:  dividends  (10  po.1, 
25,020;  l»al.,  derci',  $8,951.    Pres.,  Mrs.  8.  A  Kidder,  Grass  Valley, 
CaL    (V.  79,  p.  2796.) 

Newark  Somerset  ic  Straits.— Sold  to  B.  &  O.    See  V.  70, p.  792. 

Newnnre  Dutchess  &  Connecticut  RR.— In  1905  the  New 
York  New  Haven  a  Hartford  acquired  the  road. 

New  England  RR.— See  N.  Y.  New  Haven  &  Hartford. 

New  Jorne)  Junction  RR.— Terminal  road  through  Jersey  City, 
Hoboken  >u<i  weehawken,  about  5  miles.  Leased  for  100  years  from 
Jnne  30,  l»6d,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Docks  Ry. 

New  Jersey  &.  New  York  RR.— Owns  from  Erie  Junction,  N.  J., 
to  Garnervtlle,  N.  Y.,  29  miles :  branches  to  New  City,  etc,  5  miles ;  oper- 
ates to  Haverstraw,  etc.,  14  miles;  total  operated,  48  miles.  Erie  RR. 
in  April,  1896,  purchased  oontrol.  Stock,  $1,440,800  common;  $787.- 
800  preferred;  par,  $100.  Control  is  with  preferred  stock  and  first 
mortgage  til)  6  per  cent  has  been  paid  on  preferred  for  three  years  Year 
ending  June  30,  1905,  gross,  $415,278;  net,  $91.'/ 02;  interest,  etc., 
$70,086;  bal.,  eur..  $21,616— (V.  65,  p.  822.) 

New  Jersey  &  Pennsylvania  RR.— Whitehouse  to  M  rrls- 
town,  N.  J..  26  mi  es.  A  coi  solidation  of  Rockaway  Valley  Ry.  and 
Speedwell  Lake  HR.  Incorporated  Dec.  21,  1904,  Stock,  $210,000; 
outstanding.  $145,000.  Che  $1,000,000  mortgage  (see  above)  was 
made  to  pay  all  outstanding  obligations  and  *12%000  Rock  way  Valley 
bonde.due  Apr  1,1906.  most  of  which  have  been  retired.  The  Cor- 
poration Trust  Co.  of  New  Jersey  is  mortgage  trustee.  V.  80,  p  222. 
The  bonds  have  all  been  issued,  but  in  Oct.,  190  s,  were  held  in 
company's  treasury  Gross  earns.  Tor  year  1904  were  about  $73,000. 
President,  Cbas  L.  Jacobus;  Sec.  and  Tieas.,  Louis  E.  Sponcer.  Office. 
37WA11S  .,  N.Y.-(V.80,p.  222.) 

New  London  Northern  RR.— Owns  from  New  London,  Conn., 
•via  Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles.  See  V.  76. 
p.  1301;  V.  80,  p.  b71.  ' 

Leased  for  99  years  from  Dec.  1, 1891,  to  Central  Vermont.  The 
rental  is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding for  inter.,  etc,  and  9  per  cent  dividends.  Taxes  and  improve- 
a»entB  met  by  lessee,  without  claim  on  New  London  Northern. 


Dividends.— 1888  to  Apr.,  1892,  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  Oot..  1905  (incl.),  2H  p.c  quar.  (9  p.  an.)— V  76,  p.  1301. 

New  Mexico  Ry.  &  Coal.— (See  Map).— Owns  El  Paso  A  North- 
eastern Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado 
Coal  fields;  controls  and  operates  El  Paso  &  Rook  Island  Ry.,  Carrlzosa 
to  Santa  Rosa,  128  miles,  opened  1902;  Alamogordo  &  Sacramento 
Mt.  Ry.,  Alamogordo,  N.M.,  to  Russia,  31  in.;  Dawson  Ry.  A. Coal  Co., 
Liberty.  N.  M  ,  to  Dawson,  131  miles,  opened  in  lw03;  total,  457  m. 

In  Feb.,  1902,  the  El  Paso  <fe  Rook  Island  Ry.,  with  $2,500,000  stock, 
of  which  60  per  cent  owned  by  the  N.  M.  Ry.  &  Coal  and  $2,500,000  5 
per  cent  guaranteed  50-year  bonds,  has  close  traffic  agreement  with 
Chic.  Rock  Island  &  Pao.  for  9J-9  years.    V.  71,  p.  1219. 

The  Dawson  Hallway  A  Coal  Company,  stock  $3,000,000,  has  Issued 
$3,000,000  collateral  trust  bonds  which  are  guaranteed,  principal  and 
Interest,  and  are  secured  by  the  stock  and  bonds  ($3,000,000  each) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  <$1,"00,000  each) 
the  latter  owning  about  25,000  acres  of  coal,  mineral  and  timber  lands, 
V.  73.  p.  900;  V.  74,  p.  776 

In  May.  190  ,  Phelps.  Dodge  <fe  Co.  aoquired  the  entire  stock  and  a 
majority  of  the  bonds  of  the  controlled  properties.     V.  80.  p  1971. 

Stock.—  Stock,  com..  93,000,000;  pref.,  5  p.  0.  non-cum.,  $1,000,000. 

Bonds—  Coll.  trust  5s  of  1897  are  secured  by  deposit  of  all  stock  and 
bonds  of  E)  Paso  &  Northeastern  Ry.  of  New  Mex. ($2,700,000  of  each), 
the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  is- 
sued), and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  coal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901,  $3,000,- 
000  are  reserved  to  retire  the  collateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  improvements  and  new  equipment.  V.  74,  p.  776. 
The  tceneral  6s  of  1903  are  subject  to  call  as  a  whole  at  10?>  at  any 
lime;  or  on  any  June  1  beginning  1909,  not  exceeding  $150,000  may 
be  di  awn  at  par  by  lot  Equipment  trusts  Deo  31.  1903,  $833,940. 
In  Dec,  1904,  purchased  equipment,  $289,032  of  cost  being  payable 
$8.0W  monthly.    V.  79,  p.  2796. 

The  bonds  of  the  Alaiuogordo  &  Sacramento  M't'n  Ry.,  of  the  El 
Paso  &  Rook  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are 
guaranteed.  See  alcove.  Report  for  year  ending  Dec  31,  1904,  was  in 
V.  81.  p.  208,  showing  net  earnings  of  subordinate  companies,  $275,- 
944;  Interest,  $369,V39;  taxes,  $3,500;  bal.,  del.,  $96,795  N.  Y.  office 
68  William  8t.-(V.  80.  p.  1729,  1971;  V.  81,  p.  2o8,  508. 

New  Or'ean*  Groat  Northern  RR.— Owns  Pearl  River  to  Fol- 
som,  La.,  36  miles;  branch  to  Mandevllle,  12  miles;  trackage,  Pearl 
River  to  New  Orleans,  36  miles;  total,  84  miles.  To  be  built  to 
Jackson.  Miss  .  making  a  main  Uue  about  190  miles  long  from  Jack- 
son to  New  Orleans  Conm  ruction  is  being  pushed  northwardly  from 
Hiidell  to  Monti  cello,  about  100  miles.  Controlled  by  Great  Southern 
Lumber  Co., owning  about  500,000  acres  of  pine  timber.  V.  80  n 
998,    1235.    1913.      Successor  to  East  La    RR.    Stock.  $2  500,000.' 

Bonds,  $10,000,000  authorized  (see  table  above),  all  except' $5 - 
OOO.OOo  issuable  lor  terminals,  equipment,  bridges,  etc,  are  limited 
to  $30,000  per  mile  of  sln^lo  and  $45,000  per  mile  of  double  track 
See  v  81,  p.  841.  Year  ending  June  30,  1904,  gross,  $lo7,615: 
ner.  $27,070.  Officers  and  directors:  F.  H.  Goodyear  (Prest.);  O  W 
Goodyear  (Vice-  rest.),  C.I  James  (Secyi.M.  E  Olmstead,  James  D. 
Laoey,  N.  G.  Pearsall.  E.  H.  Farrar  (General  Manager).— V.  81,  p.  841. 

New  Orleans  &  North  Eastern  RR.— New  Orleans,  La.  to 
Meridian,  Miss.,  196  miles.  Stock,  $6,000,000  (par,  $100)  of  which 
$5,320,000  and  $4,933,000  gen.  4Hi8  and  $1,500,000  Incomes  were  held 
in  June,  1904.  by  Ala.  New  Orleans  Texas  &  Pao.  Juno.  Ry. 

Reorganized  In  1902  per  plan  in  V.  74,  p.  681.  Dividend  on  stock  3 
p.  c,  paid  Nov.  2, 1903;  Deo.  1, 1904,3  p.c  Of  the  gen.  1^,  $1,420,000 
are  reserved  to  refrre  the  remaining  prior  lien  bonds  and  $l,2c8  000 
foi  future  requirements. 

Earnings.— For  3  months  ending  Sept.  30,  1905.  gross,  $624  924 
against  $579,79  *  in  1904.    Report  for  1903-04,  V.  79,  p.  2584. 
Tr.  end,.  June  30.      Gross.  Het.       Other  inc.   Int.,  etc.        Balance 

1904  05 $2,5^3.776    $657,054  $14,065    $406,995        $264  124 

1903-04 2,416,968       628,450    15,702       389,400  254,752 

Div.  of  3  p.  0.  in  1903  04,  $180,000;  not  yet  [October]  deolared  for 
1901  05 -(V.  79,  p.  2584,  2588.) 

New  Orleans  Sc  Northwestern  RR.— Owns  from  Vidalia,  La 
northwesterly  to  Arkansas  State  line,  115  miles.    Stock,  $1,499  100' 
all  aoquired  by  Iron  Mtn.  (Mo.  Pao.  system).    V.  75,  p.  1400. 

New  or>eaiis  terminal  Co.—  Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leasen  to  the 
St.  Louis  &  San  Francisco  anc  Southern  Ry.  for  99  years  from  July  1 
1903,  rental  covering  all  expenses  of  operations,  maintenance  and 
charges.  Southern  Ry.  and  St.  Louis  &  San  Fran,  each  own  half  of  the 
$2,000,000  outstanding  «tock  ($5,000,000  authorized)  and  jointly  euar- 
anree  the  bonds  (s«e  table  above).  See  V.  78,  p.  343, 1447:  V  79 
p   1466;  V.  81.  p.  155.    (V.  81,  p.  31,  155,  212.) 

Newport  &  Cincinnati  Rridge  Co.— See  Louisville  &  Nashville. 

Newton  &  Northwestern  RR.— Owns  Newton  to  Rockwell 
City,  la.,  102  miles.    Com  pie  ed  early  in  1904. 

Stock,  $2,50o,tOO,  or  which  $500,000  is  6  p.  0.  non-i.  emulative  pref  • 
all  outstanding.  First  mortuage  bonds  are  subject  to  call  on  any  in- 
terest day  at  110  and  Interest.  Both  mortgages  cover  road  and  3  218 
acres  bituminous  coal  lands.  V  78,  p,  4y,  703.  President  Homer 
Loring,  Boston,  Mass.;  Secretary,  Chas.  F.  Cushman,  Boston.  Mass — 
(V.  78,  p.  49, 1275.)  '      tt8S- 
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RAILROADS. 


For  explanation  of  column  headings,  &0.,  see  notes 
on  first  page  of  tables. 


KewCndNorthto.— lstM.,$2,500,00O  g.,red.textOB 

Funding  mort.,  $t  00,000,  redeemable  at  par  — 
H.  1.  Jt'ktyn  <t  Man.  Beach. —  Kref.  stock,  non-oum.. 

1st  con.  M.  (now  1st  M  )  gold,  guar.  Dy  L.  I.Ce.c* 
JTetc  York  Central  &  Budaon  River— 8took.Tr.. 

Refund.  M.,  $100,000,000,  g.,  Ce      c*<fer. 

Collat.  trust,  g.  ($100,000,000)  L.  Sh.  stk.G.o'&r 
do       do         ($21,550,000)  Mich.  Cent.  stk..G 

Debentures  (V.  69,  p.  1102;  V.  71,  p.  502,  964).. 

Debentures,  $50,000,000,  gold.  Us o'Ar 

N.  Y.  Ohxcagodk  St.  Louis— Common  stock 

2d  Dreferred  (5  per  cent,  non-oumulatlve) 

1st  preferred  (5  per  cent  non-oumulatlve) 

1st  M.,  gold,  sinking  fund  not  drawn Oe.o*<ftr 

Equip,  tr.  "B"  g.  $23,000  due  yrly  Feb.l5.,Ce.o<fer 

Equipment  notes,  $20,000  due  semi-annually  .. 
S.  Y.  d  Oreenw.L.— Prior  lien  M.,gu.  p.  Ai...N.gxo* 
N.  Y.  <*  Barlem— Common,  14  p.  c,  10%  guar 

Preferred  stock,  14  per  cent,  10%  guar 

Refunding  M.  (now  1st),  $12,000,000,  g...Go*Ar 
X.  Y.  <t  Jersey— \  st  M.,  $7,000,000,  red.  at  110.  G  o* 
W.  Y.  Lacka.  <t  Western— Stock,  guar.  5  p.  ot.,  end. 

1st  mortgage,  guar,  by  Del.  Lack.  &  West F.o' 

Constr.  mort.,  guar,  by  Del.  Lack.  &  W.,end.F.c* 

8d  M.  Ter.  Imp.  ($5,000,000),  gu.  p.  &  1.,  end..F. 
Hew  York  Lake  Erie  <t  Western— Bee  Erie  RR. 
N.  Y.  *L.  Br.-Qen.M.  (now  1st)  J  $2>500i00o,  g.0- 


Miles 

of 
Road. 


102 

102 

18 

18 

809 


523 
523 
523 
505 


53 
145 
145 
136 

21*4 
214 
214 
214 

38 
38 


Date 

of 
Bonds 


1002 
1903 

1885 

1897 

1898 
1898 
1900 
IS  04 


1887 
1896 
1900 
1896 


1897 
1902 

1880 
1883 
1890 

1891 
1891 


$1,000 

1,000 

100 

1,000 

100 

l.OOO&c 

l.OOO&c 

l.OOO&o 


Size,  or 

Par 
Value. 


l.OOO&c 

100 

100 

100 

1,000 

1,000 

20,000 

lOO&o 

50 

50 

l.OOO&c 

1,000 

100 

1,000 

1,000 

1,000 

1.000 
1,000 


Amount 
Outstanding 


$2,4fiO,000 

600,000 

650,000 

1,726,000 

132,250.000 

84.4*9  000 

90,578,400 

19,336,445 

5,500,000 

30,000,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

143.000 

220,000 

1,500,000 

8,656,050 

1,343,950 

12,000,000 

5,000,000 

10,000,000 

12,000,000 

5,000,000 

5,000,000 

192,000 
1,699,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g, 
5 

5  g. 
5  In  1905 
3ifl  g. 
3iflg. 
3iflg. 

3  lag 

4  g. 


3  in  1905 
5  in  1905 

4g. 

5 

4ifl 

5  g. 
See  text. 
See  text 
3i*  g. 

5g. 

5 

6 

5 

4 

5g> 
4  g. 


When 
Payable 


A. 

A  O 

J. 

&  D 

A. 

&  (> 

A. 

&  O 

Ci 

.-J. 

J. 

&   J 

F. 

&  A 

F. 

&  A 

J. 

&  J 

M. 

&  N 

March. 

March. 
A.  &  O. 
F.&A  15 
J.  &  D. 
M.  &  N. 
See  text 
See  text 
M.  &  N. 
F.  &  A. 

Q.-J. 
J.   <k   J. 
F.   &  A. 
M.  &  N. 

M.  &   8. 
M.  &   S. 


Where  Payable,  and  by 
Whom. 


Old  Col.  Tr.  Co.,  Boston 

Adams  Tr.  Co.,  Boston. 
Checks  mailed. 

N.Y.,Corbin  Bank'g  Co. 

N.  Y..  Gr.  Cent'l  Stat'n. 

N.  Y.,  Gr.  Cent.  Station. 
do  do 

do  do 

do  do 

New  York. 


2?owrfs--Princl- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


N.  Y.,  Gr.  Cent.  Station. 
do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Nat.  City  Bank. 

N.  Y.,  21  Cortlandt  St. 

N.  Y.,  Gr.  Cent.  Station, 
do  do 

do  do 

N.  Y.,  Guaranty  Tr.  Co. 

N.  Y.,  by  Del.  Lack.A  W. 
do  do 

do  do 

do  do 

N.  Y.,  Liberty  Nat.  Bk. 
do  do 


Oot.  1,  1932 
Deo.  1,  1913 

Oct.,  '05,  2**% 
Oot.    1.  1935 

Oot.  16.'05,li« 
July  1,  1997 
Feb.  1,  1998 
Feb.  1,  1998 
July  1,  20O0 
May   1,   1934 


Moh.  1,'05,  3% 

Moh.  1/05,  5% 

Oot.    1,    1937 

Yearly  to  1911 

To  Deo.  31.  '1© 

May   1,  1946 

Oct.  2, '05.2% 

Oot.  2,  "05,  2% 

May    1,   2000 

Feb.   1,  1933 

Oct.,  '05,li4% 

Jan.   1,  1921 

Aug.  1,   1923 

May  1,  192S 

Sept.  1,  1941 
Sept.  1,  1941 


New  York  Brooklyn  &  Manhattan  Beach  Ry.— Owns  from 
Fresh  Pond  Junotion  to  Manhattan  Beach  (Coney  Island),  and  branches 
to  Bay  Rldce  anf>  Greenpoint,  18  miles,  of  which  16  miles  double  tracfr. 

Leake,  Etc.— A  consolidation  August  27, 1885.  Leased  for  99  ve»i  t- 
from  Oot.  1, 1885,  to  the  Long  Island  RR.  Co.,  which  owes  majority 
of  stock  Rental,  interest  on  bonds  and  5  p  o.  on  pref .  stock.  Com. 
stock  is  $350  000. 

Bonds.— l  he  L.  I.  RR.  has  attached  to  the  bonds  its  unconditiona 
guaranty  of  prin.  and  int.  in  addition  to  facts  as  to  lease.— (V.  73,  p.  32. 

New  York  A:  Canada  RR.— Whitehall,  N.  Y.,  to  Rouse's  Point. 
N.  Y.,  113  miles;  branches  38  miles.  Stock.  $4,000,000  common  and 
$5,000,000  5  p  o.  non  cumulative  preferred,  all  owned  by  the  Del. 
&  Hudson.    Bonds  retired  May  1, 1904.— (V.79,  p.  786.  968,  2697.) 

Nashua  &.  Lowell  RR.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.  On  Oct.  1, 1880,  leased  for  99  years 
to  Boston  A  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine, 
which  pays  a  rental  of  $73,000  (9  per  cent  on  stock). 

New  York  Central  &Hndson  Kiver  HH.—(See  Map.)— 


Ltnes  owned.  Miles. 

New  York  to  Buffalo 441 

Branches 371 

Lines  leased.    If  See  this  to. 

WestShore If  479 

Troy  &  Greenbush 1f  6 

Spuyten  Duyvil  &  Pt.  M....1f  6 

New  York  &  Harlem U  137 

New  Jersey  Junotion if  5 

Rome  Watertown  &  Og 1f  624 


Controlled — Operated  separately. 

Lake  Shore  &  Mich  So H  1,4*  4 

Michigan  Central 111,653 

N.  Y  Chic.  &  St.  Louis  RR.  .fl    523 

Lake  Erie  &  Western if 

Northern  Ohio II 

"Big  Four"  System if: 

Indiana  Illinois  &  Iowa if 

Cincinnati  Northern if 

Detroit  Tol.  &  Milwaukee.. 
Dunkirk  All.  V.  &  Pitts.. ..If 
Pitts.  &  Lake  Erie  sj  stem.. if 
St.  Lawrence  &  Adirondackif 


Total  owned  and  controlled 
Jan.  1, 1905  (321  miles  4- 

tracked) 11,388 

Control  since  acquired— 

Rutland  RR 1f    415 

N.  Y.  &  Ottawa .If    128 


Mohawk  &  Malone if  182 

Carthage  &  Adirondack if  46 

Gouverneur  &  Oswegatchleif  13 

New  York  &  Putnam If  59 

Boston  <fe  Albany if  393 

Fall  Brook  Ry.,eto If  231 

Beech  Creek  RR fl  163 

Beech  Cr'k  Exten.  RR.,  etc. If  110 

Wallkill  Valley 33 

Operated  under  contract.— 

Terminal  Ry.  of  Buffalo  ...If  11 

Trackage 205 

Tetal  in  earnings .3,515 

History,  &c— Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898,  as  stated  below.    Their  earnings  are  reported 
separately,  but  the  dividends  on  their  shares  held  by  the  Central  are  in 
eluded  in  the  Item  "  other  income,"  offset  in  part  by  interesi  on  the  col- 
lateral bonds  Issued  for  their  purchase.    V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.,  1900,  control  of  the  Lake  Erie  &  Western  was  acquired,  also 
a  large  interest  in  the  Cleve.  Cin.  Chic  &  St.  Louis,  increasing  the 
Vanderbilt  interest  in  the  latter  to  an  absolute  majority.  The  Central 
has  since  transferred  its  holdings  in  these  companies  to  the  Lake  Shore, 
which  see;  also  see  V.  78,  p.  48.  In  1 900  an  understanding  was  reached 
between  the  Vanderbilt  and  the  Pennsylvania  interests,  by  which  the 
latter  became  Jointly  Interested  in  Ches.  &  Ohio  Ry.  V.  70,  p.  76,  125, 
1049.    HoldiDgs  of  Vanderbilt  estate,  V.  71,  p.  1221. 

The  New  York  &  Ottawa  Tupper  Lake,  N.  Y.,  to  Ottawa,  Canada, 
128  miles,  was  acquired  at  foreclosure  sale  Deo.  22, 1904,  and  In  Jan., 
1905,  control  of  The  Rutland  &  Si  Lawrence  &  Adirondack.  V.  79.  d 
2589,  2648,  2796;  V.  80,  p  222,  1240. 

Stock.— Dividends  on  stook  registered  in  London  are  payable  in  gold 
at  4913d  to  dollar.  As  to  new  issues,  see  "  General  Finances  "  below. 
Dividends  since  S  '92.  '93.  '94.  '95.  '96-98.  '99.    '00-'03.     '04.    1905 

1891.  Percent.  ^514      5       5     414    4 yrly.     4        5yly.        5         5 

BONDS.— Ref.  mortgage  is  for  $100,000,000,  of  which  $72,292,000 
had  been  issued  in  July,  1905.  to  retire  $69,323,333  old  bonds  and 
$11,654,275  for  the  general  purposes  of  the  company;  of  the  balance, 
$l,054,0f  0  was  reserved  to  retire  the  same  amount  oi  old  bonds  when 
prestnted;  the  remainder  ($15,000,000)18  reserved  for  new  construc- 
tion.   V  77,  p.  452. 

Collateral  trust  3^8  of  1898  are  secured  by  deposit  of  stock  of  the 
Lake  Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the 
rate  of  $100  of  L.  8.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100 
of  Mich.  Cent,  stook  for  each  $115  of  bonds  outstanding.  The  total 
authorized  issues  of  3h>s  are  $100,000,000  for  Lake  Shore  and  $21,- 
550,000  for  Michigan  Central.    See  V.  66,  p.  288,  336,  760,  811. 

in  i9J?A.$50  000>°00  four  per  cent  debentures  were  authorized,  of 
which  $.i0.000.000  were  sol.  to  pay  balance  required  for  terminal  fa 
cililles  and  other  improvements.  The  debentures  are  to  oe  secured 
by  any  new  mortgage,  but  existing  mortgages  may  be  extended.  V. 
78,  p.  1907,  1962.  2384;  V.  79,  p.  1335,  2148. 

Guaranties— The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate— see  separate  statement  for  each  00m- 
pany  marked  with  a  If  In  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co  3ias  for  $1,000,000  due  February,  1923. 

General  Finances.-To  July,  1905,  about  $69,323,333  old  bonds  had 
been  refunded;  annual  saving  In  Interest  charges  abou   $1,450,000. 

^JJ^R-^k48^'^6'?-  "■£?'  ^  80-  P-31-  In  June- 1903-  various  roads 
S22HX"2fl  SLtfeJalPSW%  Morgan  and  Pennsylvania  irterests  pur- 
chased $6,924,200  of  the  $11,000,000  Hocking  Valley  Ry.  common 
stock.    8ee  that  compam  ano  V.  77,  p  1225 

In  April,  1900,  $15,000,000  stock  was  Issued  at  par  to  provide  new 
rolling  stook,  and  on  Apr.  16, 1902,  the  stockholders  voted  to  Increase 


the  stockfrom  $115,000,000  to  $150,000,000  $16,912,900  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
share.  V.  74,  p  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electricity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  improvements,  estimated  to  cost  $20,000,000, 
to  be  complete  1  ab  >ut  190«.  (V.  76,  p.  266.  331,  1085,  1408;  V.  77,  p. 
350,  2159;  V  78,  p.  2442;  V.  79,  p.  2148,  25*8,  2796.) 

In  1902  03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  interests)   and   Lake  Shore.    V.  76,  p.  101;  V.  78.  p.  48. 

In  1&04-5  »n  Interest  in  Syraouse  Rapid  Transit  Co  and  other  eleotrio- 
roads  was  acquired.  V.  79,  p.27o.  ''34;  V.  -0.  p.  652, 1240;  V.81  p  508. 

As  to  contract  of  1903  with  Pennsylvania  Coal  &  Coke  <  o.  for  at 
least  1 ,000,000  tons  annually,  see  V.  77  p.  2098;  V.  79.  p.  1335, 1435. 

As  to  concentration  of  management  of  Eastern  lines,  see  V.  80.  p.600. 

Latest  Earnings.— For  9  mos.  ending  Sept.  30  (partly  estimated): 

Or oss.  Net.  Olh  inc.      Vftages.  Bal./ordiv. 

9  mos.  $  $  $  $  $ 

1905  (est). 62,471, 100  18,401,400  4,595,200  16,647,200  6,349  400 
1904 (aot.). 57,488,231    16,428.814    4,839  301    15.704.3P5    5,563  730 

Dividends  of  3is  p.  0.  for  the  9  mos.  called  for  $4.9*9,300. 

Annual  Report.— Fiscal  year  has  been  ohanged  to  end  Dec.  31. 
Report  for  six  months  endlnR  Deo.  31,  1904,  was  ^iven  at  length  in  V. 
80,  p.  1240.    See  also  editorial  p.  1204. 

,—Six  mos.  ending  Dec  31.— n  , —  Years  end.  Dec.  31. — > 
1904.  1903.  1904.  1903. 

Miles  June  30....       3,515  3,4^2  

Gross  earnings. .  $42,100,406       $41,209,419  $78,579,300  $79,P09,415 

Netearnings $13,056,512        $12,527,849  $22,530,500  $23,803,921 

Other  income....      3,1*1,228  2,698,473       6,344,500      5,266,311 

Net  income.  $16,217,740  $15,226,322  $28,875,000  $29,070,232 

Deduct- Ken tals.   $4,746,844  $4,733,6551 

Int.  on  debt....      4,016,878  3,530  048  | 

Taxes  onstook.        380.150  412,074  £ 21,039,900    20,463,111 

Do.  real  estate.     1,509,114  1,34  4,000, 

Miscellaneous..         342.748  123,412  J 

Res'd  for  deb's.         150,000  150,000         300.000         300,000 

Dividends.  ..(2»«)3,306,2ft0  (2^)3,306,250(5)6,612,500  (5)6,612,500 

Implement  l'nd     1500,000  (!)  

Balance $265,757  $1,626,881       $922,600    $1,694,621 

Pre8.,  Wm.  H.  Newman;  Chairman, Chauncey  M  Depew;  Treas.,  E.  L. 
Rossiter;  Sec,  Dwight  W.  Pardee  Directors  (Feb.,  1905);  W.  K.  Van- 
derbilt, F.  W  Vanderbilt,  C.  M.  Depew,  S.  F.  Barger,  J.  Pierpont  Mor- 
gan, William  Rockeieller,  Hamilton  McK.  rwombl.v,  William  H.  New- 
man, Charles  C.  Clarke,  D.  O.  Mills,  Geo.  F.  Baker,  George  S.  Bowdoln 
and  Jas.  Stillman.— (V.  81,  p.  508,  727.) 

'Mew  York  Chicago  *  Si.  Lou  1m  KB,-  ( See  Map  of  New  York  Cen- 
tral <£  Hudson  Rveer.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles ;  leases  the  proprietary  line,  Chicago  &  State  Line  RR..  111.,  State 
Line  to  Grand  Crossing,  10  miles;  also  leases  Dunkirk  to  Silver  Creek, 
8  miles;  total.  512  miles;  trackage  in  Buffalo,  N.  Y.,  1^  miles,  and 
Grand  Crossing  Chicago,  111.  (Lake  Shore  RR.).  9  miles. 

history.— "Nickel  Plate"  road,  foreclosed  and  reorganized  In  1887. 

Stocr.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stook. 

Dividends.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '05 
1st  pf.  in  Mar.  >34  0  5%0  2%0  5  5  5  yearly 
2d  pref. ) 2        3  yearly 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  bought  at  or  below 
102;  if  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.    See  mortgage  abstract,  V.  45,  p.  541. 

Earnings  —For  6  mos.  ending  June  30: 

6  mos  Gross.  Net.         Oth  inc.        Charges        B"l.,  sur. 

1905 $4,342  909        $796,561      $13,129        $597  458        $212,232 

1904 4,337,237  925,810        22.664  632  669  315,805 

Report.— Report  for  1904  was  In  V.  80,  p.  1853.  Principally  a 
freight  line,  freight  In  1904  contributing  $7,152,631  out  of  $8,645,374. 

Year  ending  Dec.  31—  1904  1903  1902. 

Gross  earnings $8,645,374    $8,448,320    $7,138,899 

Operating  expenses 6,42^,123       6,295,470      5,034,253 

Additions  and  betterments 674,4^7         645,572         58f»,000 

Netearnings $1,548,764    $1,507  277    $1,519,645 

Other  lnoome 35.156  50.709  40,125 

Net,  including  other  Income $1,583,920  $1,557,986  $l,ft5»,770 

Interest  on  bonds 777,000  777,000  777,000 

Equipment  trust  charges 172,460  176,738  185,649 

Dividend  on  1st  pref (5)2*0.000  (5)250,000  (5)250,000 

Dividend  on  2d  pref (3)330.000  (3)330,000  (3)330,000 

Miscellaneous 1*,544    

Balance.surplus $38,917  $24.f48        $17,121 

Pres.,  Wm.  H.  Oanniff.— (V.  78,  p.  1779:  V.  80,  p.  219,  223,  1853.) 

New  York  &  Greenwood  Lake  Ry  —(See  Map  of  Erie  RR.)  — 

Owns  from  Jersey  City,  N.  J.,  to  Greenwood   Lake.  39  miles,    and 

branches  to  Ringwood,  etc.,  8  miles;  Watchung  Ry.,  Forest  HU1  to 

Orange,  N.  J.,  4  m.;  total  owned,  51  m.    Stook,  $100,000;  par,  $50. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Jfev»  York  y#u>  Haven  <C  Hart.— Stock.    See  text 
Debentures,  mostly  exchanged  for  stock  1903  o* 

Deben.  ($5,000,000  are  4s),  non-oonvert o&r 

Deb  (for  Cent.  N.E.A  W.),$5,P00.000,g.,non-con. 
Deben  <f.>r  F.  H  &  W.).  $10.000,0u0  auiborized. 

Debentures  (fur  N.  Y.  O.  A  W) 

New  dn ben  tures  convertible  in  5  yra  (oonpon). 
N.  Y.  Prov.  &  Boa.,  gen.  M.  (now  lst),g..ass'dc&r 
Shore  Line  1st  M. ,  N.  Hay.  to  N.  London,  assumed 
Housatonio  old  consolidated  mort.  (assumed)... 

New  oonsol.  M.  ($3,000,000)  g.  (assumed) .  F  c* 
N.  Kng  oon.mow  ist)  M.. $7,500,000. 5s  .g.Ma.c* 
N.Y.AN.E.  Bos.Term.lstM., $1,500,000. AH  .oAr 
H.  R.  &  Por  2d  (now  1st)  gu.  (V.  56,  p.  813).F.0Ar 
Har.  Riv.  &  Port.  1  st.  M.,g.,  $15.000,01 0.Uso'Ar 
New  Haven  Steamb.  M.,  g.,  ass'd,  call  aft.  1904.. 
N.  Y.  N.  H.  A  H.  RR.  coup,  notes  (V.  81,  p.  1039). 

Boniih  or  Proprietary,  etc.,  Lines  : 
Boston     N  Y.  Air  Line  new  M.,  $500,000,  see  text 
Naugatuck  1st  mort.,  g.,  guar.  p.  &  1.... o'«ftr 

Debentures 

Danbury  A  Norwalk  oon.  M.  ($100,000  are  6s).  o* 

Genl.  M..  Danbury, Conn., to  Wilson  Point, &o.o* 

New  Haven  A  Derby  consol.  mortgage c* 

Providence  .*  Sprlngtieid  1st  M.,  gold  o* 

n.h.a  No.,  con.  s.  f.  $15,000 p.  yr.,notdrn.©n.c* 

Northern  Extension  bonds o* 

Holyoke  A  W.,  leased,  mtge.  $200,000,  guar..o* 
New  England  and  Old  Colony— See  those  oos. 
Providence  &  Worcester  1st  mortgage,  currency 

N.Y. 0.<t  JT.— Common  stook 

Refunding  (lot)  M  .  $20,000,000,  gold.Me...o*4r 
Gen  mort.,  $1 2,000,000,  g.,  red.  1 1 0  (see  text) .  W 


Miles 

of 
Road. 


62 
49 
90 
90 
359 

"l2 
12 


61 


36 
36 
13 
28 
98 
28 
10 

51 

Text. 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

1893 

100  Ac. 

'97'01 

1904 

1904 

500  Ac. 

1905 

1892 

1,000 

1880 

1,0  00  Ac 

1880 

500  &c. 

1887 

1,000 

1895 

1,000 

1889 

1,000 

1881 

1.000 

1904 

1.000&0 

1899 

500  Ac 

1905 

1904 

l.OOOAo 

1902 

1880 

1,000 

1883 

100 

1888 

1,000 

1892 

1,000 

1879 

1,000 

1881 

1,000 

1891 

1,000 

1897 

1,000 

100 

1892 

l.OOOAc 

IP  05 

1,000 

Amount 
Outstanding 


$80,000,000 

185,300 

10,000,000 

5,000,000 

10,000,000 

lf>,00O,OOO 

See  text. 

1,000,000 

200.000 

100,000 

2.839.000 

17.500,000 

1,500.000 

635,000 

7,865,000 

225.0O0 

12,100,000 

Text. 

2,500,000 
234.000 
500,000 
150,000 
575,000 
750,000 

1,200,000 
700,000 
200,000 

1,500,000 

58.117,982 
20.000.000 
See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


81nl9€4 
4 

3>jA4 
4  g. 
3ifl 
4 
3^ 

4  g. 
4*9 
4 

5  ft. 
4g.  &  5g 

4 
4 

ig- 
5  g. 


Q.-Mjo 
A.  &  O. 
M.  A  8. 
P.  &  A. 
A.  &  O. 
J.   A   J. 


*  g. 
3* 

5  A  O 


5g. 

6 

5 

4 


When 
Payable 


A.  A  O. 
M.  &  8 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O 
J.  A  D. 
M.  A  N. 
A.  A  O. 
Various 


tt.  &  N. 
A.  A  O. 

A   J. 

&  O. 
M.  A  N. 
J.   A   J. 

A  O. 
A.  A  O. 
A.  &  O. 


4        A.  A  O. 

See  text.  See  text 

4  g.   M.  A   8. 

4  g    lj.   A  D. 


Where  Payable,  and  by 
Whom. 


New  Haven.Co.'s  Office. 

N.  Y.,  Lincoln  Nat.  Bk. 

New  York. 


New  York. 
N.  H.,  Nat.  N.  H.  Bank. 

New  Haven,  Conn. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
Boston,  8.  Dep.  A  Tr  Oo. 
Coup.  ,ofttee;reg.  .mailed 
N.Y.,Chemioal  Nat.  Bk. 

New  York. 
N.  Y.,  Llnooln  Nat.  Bk. 


New  Haven,  Conn. 

New  Haven,  ct.,  Treas. 

New  Haven,  Conn. 

do  do 

New  Haven.  Conn 
Prov.,R.t.,  Hospital  Tr. 
do  do 

do  do 

do  do 

Prov.,R.  I.  Hosp.  AT.Cb 


N.  Y.  Office,56  Beaver. 
New  York. 


Hand,*-  -iruioi- 

pal.When  Due 

tttoc  Its— Last. 

Dividend. 


Sep  30. '05 ,2% 
Apr.  1.  1908 

Mob. 

1, 

1947 

Feb. 

1, 

1914 

Apr. 

1. 

1954 

July 

1. 

1955 

Apr. 

Moh. 

1, 

1942 

1, 

1910 

Apr. 

1, 

1910 

Nov. 

1. 

1937 

July 

1. 

1945 

Apr. 

1. 

1939 

June 

1, 

1911 

May 

1, 

1954 

.fun* 

1 

1919 

Ap.  '06-Ap.»07 

May 
Oct. 
July 
Apr. 
May 
July 
Apr. 
Apr. 
Apr. 


1,  1954 
1,  1930 
1,  1920 
1,  1925 
1.  1918 
1,  1922 
1,  1909 
1,  1911 
1,  1911 


Oct.    1.   1947 

J'lySl/Qi.lJ* 

June  1.  1993 

June  1,  1955 


Lease.— On  May  1, 1896,was  leased  to  the  Erie  RR.  for  999  years  from 
May  1, 1896.  Prior  lien  bonds  are  guaranteedjjprinoipal  and  interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  &,  Harlem  RR.— Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles.    Also  owns  Fourth  Ave.  Street  RR. 

Lease.— The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years,  to  the  N.  Y.  Cent.  &  Hudson  River  RR.  for  interest 
on  bonds  and  dividends  at  rate  of  8  p.  o.  yearly,  Mnce  increased  to  10 
p.  0.  through  refunding  of  bonds,  payable  Jan.  and  July.  V.  70, 
p.  740,  1049,  V.  71,  p.  29,  1220;  V.  78,  p.  2335.  The  street  railway 
was  leased  In  July,  1896,  to  Metropolitan  Street  Ry.  Oo.  for  999  yearc; 
rental  is  $4<  0,000  yearly,  equal  to  4  p.  0.  per  annum  on  stock,  payable 
April  and  October.    V.  62,  p.  1088.— (V.  78,  p.  2335;  V.  80,  p.  1424.) 

New  York  &  Jersey  RR.— Owns  two  tunnels  under  the  Hudson 
River  between  N.  Y.  City  (Manhattan  Borough)  nd  Jersey  City.  The 
terminals  in  New  York  City  will  be  at  West  10th  and  Hudson  streets. 
In  1905  fr.  nehise  wa«  granted  for  extension  to  33d  St  and  <th  Ave. 
and  9th  St.  and  2d  A<e.,  V.  78,  p.  1110;  V.  80.  p.  117,  65  .1112  Will 
be  operated  by  electricity,  with  trains  of  the  New  York  Subway  type. 
V.  76,  p.  436;  V.  75.  p.  77. 1354. 

In  Jan.,  1905,  the  Hudson  Companies  acquired  control  of  the  com- 
pany and  also  of  the  Hudson  &  Manhattan  RR.,  to  tunnel  from  Jersey 
City  to  Cortlandt  St.,  and  will  finance  their  completion.    V.  80,  p.  163. 

Incorporated  in  New  York  on  Feb.  11, 1902,  as  successor  of  the  Hud- 
son Tunnel  Ry.,  sold  in  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149>— V.  74,  p.  380.  Stook,  all  Issued,  $8,500,000,  of 
which  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
shares,  $  1 00.  Of  the  $7,000,000  bonds,  $2,500,000  were  reserved  for  the 
construction  of  the  south  tunnel.    V.  74,  p.  380,  577. 

Officers.— President.  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  G. 
Oakman  and  Mmund  C.  Converse ;  secretary,  <  has.  W.  King.  Office, 
15  Wall  St.,  N.  Y-(V.  80,  p.  117,  163,651,1112.) 

New  fork  Lackawanna  &  Western  Ry.— Bingham  ton  to  Buf- 
falo and  Intemat'l  Bridge  and  branches,  214  miles,  of  whioh  the  main 
line,  213  miles,  is  double  track;  Delaware  L.  A  W.  has  a  lease  for  dura- 
tion of  oharter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  oent  yearly  on  the  stock.  See  form  of  guaranty  of  terminal  bonds 
In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  &  Western  RR.— See  Erie  RR.  Co. 

New  York  New  Haven  &  Hartford  RR.— Covers  Southern 
New  England  and  the  only  direct  routes  between  New  York  and  Boston. 

litnes  Owned  in  Fee—  Miles.  I     Leased  (part  Owned.)  Miles. 

Junction  near   N.   Y.  City  to  Old  Colony  RR.  (whioh  see).. 61 6 

Sprlngtieid,  Mass 122]     Lines  Leaned— 

Bo-ton,  Mass.,    to    Hopewell        I  Providence  &  Worcester 48 

Jet, N.i  1" 214  I  Norw  &  Worcester  (which  see)  72 

Lines  to  Providence,  Pittsfleld,        |  Other  lines 101 

Litchfield,  etc .566    Trackage  to  N.  Y.  City,  etc....  42 

Leased  and  Controlled — 

Lines  to  Turner's  Falls,  eto 264  | 

Cent  New  Eng  (part  oper'dl.   43 


Total  oper.  Oct.,  1905  (90  miles  has  four  and  702  two  tracks) ..  2,088 

In  Oct.,  1905,  the  New  England,  the  New  Haven  &  Derby,  the  Dan- 
bury A  Norwalk,  the  Providence  &  Springfield,  and  other  controlled 
roads,  were  about  to  be  merged.   V  £1,  p.  976.  1242. 

In  Oct.,  1904,  $29, 160,000  of  the  $58,11  ,982  N.  Y.  Ontario  &  West, 
common  stock  was  acquired  at  $45  per  *100  share  and  $2,200  of  the 
$4,000  preferred,  giving  the  company  access  to  anthracite  ooal  mines, 
eto.    V.  79  p.  2086,  2f  42;  V.  80,  l»   1363. 

Earlv  in  1904  acquired  a  majority  of  the  Cent.  New  England  Ry.stock 
and  income  bonds  and  control  of  stock  of  Fair  Haven  A  Westville 
Electric  RR.  116  mUes.  V.  78,  p.  702,768.  989,1168;  V.  79,  p.  2742. 
In  July,  1905.  the  Newburgh  Dutchess  &  Coin  RR.  was  acquired 
and  is  operated  as  part  of  the  Central  New  England  Ry  lines.  V.  81, 
p  265.  1039 

Owns  entire  stock  of  New  England  Navigation  Co.  and  Old  Colony 
Steamboat  Co.  V.  79,  p.  2748.  European  connections,  see  V.  75.  p. 
794.981.    Providenoe  Terminal  Co.,  V.  78,  p.  1110. 

In  1904  5  consolidation  of  various  controlled  electric  railways  in  Con- 
necticut and  Massachusetts,  viz  :  Fair  Haven  A  Westville,  Worcester 
&  Conn.  Eastern,  Meriden  Electric,  etc.  aggiegating  about  577  miles 
°fJrHuk.  was  ette<ted  a8  Consolidated  Railways,  whose  stock  ($10, 
000.000)  is  all  owned.  See  also  V.  79,  p.  270,  1263,  1332,  1462.  2748: 
V.  80,  p.  117,2^3,  1112,1363;  V.  81,  p.  156,  778,  1174.  See  STKEtT 
Railway  Section. 

As  to  six  tracking  Harlem  River  branch  and  rapid  transit  from  New 
Rochelleto  N.  Y  City,  see  V.  79  p  903,  1263,2436;  V.  80,  p.  8  72. 

In  Jan.,  1905,  A.  J.  Cassatt,  President  Pennsylvania  RR.  became  a 
director.    V.  80,  p.  117. 

o,°,A£H.AL  Stock. -8tock  authorized,  $100,000,000.  In  1903  $16,- 
21i'9i)?^?;ao^ued  ln  exchange,  $  for  $,  for  convertible  debentures 
and  $6,753.. 00  at  $175  per  share  to  pay  maturing  bonds  Under 
Connecticut  charter  of  1844,  when  dividends  iu  ei cess  of  8  per  cent 
are  paid  in  ai  y  one  year  an  amount  equal  to  such  excess,  it  is  under- 
stood mu6t  be  paid  to  that  State. 

Dividends.-)    1873-1893.  1894.  1895  to  Sept.. '05,  (lnol.) 

Per  oent.     {     10  yearly.  9  8  (2  per  cent  quar.) 

Bonds. -The  $7,500,000  fifty-year  4s  whioh  have  been  eold  dated 
Jnne  1,  1904.  are  a  direct  obligation  of  the  N.  Y.  N.  H.  A  H.  and  fur- 


ther seoured  by  a  mortgage  on  the  Harlem  &  Prrtchester  RR.,  12 
miles,  subject  to  the  lien  of  the  $1,000,000  of  4s  due  k9 11,  for  which 
a  like  amount  is  reserved.  The  proceeds  will  be  used  for  six-tracking 
and  improvements  on  the  Harlem  Division.  The  Naugatuck  RR  4sof 
1904  are  guaranteed,  p.  &L    V.  78.  p.  1447. 1549:  V.  79,  p  903,  1263. 

In  1904  $5,000  OOO  4  p.  o.  debentures  were  sold  to  purchase  control 
of  the  Central  New  England  Ry.  and  $10,000,000  of  31*  p  c  d«hen- 
tures  were  authorized  to  acquire  the  stook  ($5,000,000)  of  the  Fair 
Haven  &  Westville  (Electric)  RR„  116  miles,  on  the  basis  of  $200  in 
debentures  for  $100  F-tlr  Haven  stock.  V.  7*,  p.  702,  7K8,  989,  1168, 
1223,2335;  V.  79.  p  1263.  In  June.  1905,  $15,0  0,00  4  p.  o.  deben- 
tures were  sold  to  pay  for  control  of  N.  Y  Oot  &  w.  V.  f-0  p.  2458. 
There  are  $25,000  Colchester  RR  first  7s  due  July  1, 1907.  Under 
lease,  "assumed"  the  debt  of  Old  Colony.  Loans  and  bills  payable 
June  30,  1905,  $21,1  >0.o00,  including  $12,100,000  coupon  notes 

Stockholders  of  reoord  Deo  1,  1905  are  otiered  the  right  to  sub- 
scribe pro  rata  at  par.  payable  25  p.  0.  each  Jan.  1.  I90*i.  Oct  1. 1906, 
July  I. n  907  and  Apr  1, 1908.  <>r  optionally  in  full  on  any  of  said  daies, 
for  $30,000,000  of  3^  p  c,  coupon  debenture  certlficac  s.  convertible 
at  a  par  of  « 150  for  -100  stock  five  years  from  date  of  icsue,  the  pro- 
ceeds to  be  used  for  improvements  authorized  and  contemplated  and 
the  purchase  of  outstanding  securities  of  controlled  roads,  v.  81,  p. 
976,  1039. 

The  Boston  &  N.  Y.  Air  Line  stockholders  will  vote.  Nov.  13, 1905, 
on  making  a  mortgage  to  seoare  $5.0J0,000  bonds. 

Leased  Line  Stouks.— The  stocks  of  the  leased  lines  unexchanged 
an  June  30, 1904,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  each.    The  leases  are  for  99  years. 

Stocks—  Total  issue.         XJnexch..    Dwid'd.   teriod. 

Berkshire  (V.  80,  p.  221 9)    .$1,078,700  V.  79,  p.  2748  6  p.  0.     Q.-J. 

B.  &  N.  Y.  Air  Line  pref 2,998,500    $1,296,375      4  p.  o.    A.  A  O. 

do  do        common..    898,500         147,100    Pays  no  divid'd. 

Saugatuok 2,000,000      1.006,400    10  p.  i 

Old  Colony 16,608,900    11,040.400        7 

Pawtuxet  Valley  (par,  $  (I))...    100,900         100,900       7  p. 

Annttal  Report.—  Annual  meeting  held  3rd  Wednesday  in  Oct.  Re- 
port 1904-5  in  V.  81,  p.  1039. 

1904  1903.  1902. 

2,031  2,037  2.038 

$23,425,173  $22,953,017  $21,223,631 

24,413,541  23,926,150  21,871,642 

444,195  416.910  425,814 


J    A  J. 
Q.-J. 

3.    J.  A  J. 


Tr.  end.  June  30.         1905 . 
Miles  operated..         2,088 
Passenger  earns. $24,1 46,454 
Freight  earns...  25,341.855 
Miscellaneous...         493,638 

Gross  earn.. 


$49,981.M47  $48,282,909  $47,296,077  $43,521,087 
Net  earnings. ...$14, 148.924  $13,123,698  $12,341,o54  $12,247,213 
Other  income....      1,223.452  906,436  565.818  613.060 

Tot. net ino'me $15,372,376  $14,030,134    $12,90b,»72  $12,>-60,273 

Int.  on  bonds...  $1,432,473  $779,667      $1,137,052  $1,305,838 

Other  Interest ..        435.385  279,993              52,912  486 

Rentals 4,136,843  4,420.283         4,504,546  4,464,711 

Taxes 2,659,624  2,455,434         2,385.389  2.410,380 

Dividends (8)6.400.000  (8)6.006,448    (8)4,618,438  (8)4.296.568 

Balance sur.$30«,051  sur.$88,309  sux.$208,534  sur.$o82,290 

Officers.— President,  Chas.  S.  Mellen,  New  Haven;  Secretary,  John 
G.  Parker;  Treasurer,  Augustus  S.  May,  New  Haven,  Conn. 

Directors.— William  thinner, Holyoke,  Mass.;  Jas.  S.  Elton.  Waterbury.  Conn. 
Chas  S  Mellen.  New  Haven.  Conn.  ;  J.  Pierpont  Morgan,  WMIiam  P  .ckefeller, 
H.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy,  New  York;  D. 
Newton  Barney.  Hartford.  Conn.;  Charles  F.  Choate  and  Nathaniel  Thayer, 
Boston;  Kooeri  W.  Taft,  Providence;  C.  F.  Brooker,  ADsonia,  Conn.;  1.  De  V. 
Warner.  Bridgeport;  \.  J.  Cassatt,  IPbiladelphia,  Pa,;  Arthur  I).  Osfcorne, 
Geo.  J.  Brusn,  Percy  R.  Todd,  New  Haven:  Frank  W.  Cheney.  Sonth  Manches- 
ter: Edwin  Milner  Mousup,  Conn.;  John  H.  Whittemore,  Naua  mick.  Conn. 
—(V.  81,  p.  265,  508,  775.778,841,976,  1039,  1044,  1*42  > 

New  York  &  LongRranchRR.— Perth  Amboy  to  Bay  Head,  N.J. 
38  miles.  Leased  ln  1888  for  99  years  to  Penn.  RR.  and  Cent.  RR.  of 
N.  J.,  which  jointly  and  severally  guarantee  Interest  and  7  per  oent  on 
$2,000,000  stook,  all  owned  by  Cen.  RR.  of  N.  J.— (V.  72,  p.  438.) 

New  York  Ontario  Sc  Western  Ry.— (See  Map.;— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 

Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.Y 272 

Branch  to  New  Berlin 22 

do      to  Delhi 17 

do      to  EUenvllle 8 


Total  owned 319 

Trackage  (till  2079)  W.  Shore  RR.: 
C'nwalltoWh'ken(V.61,p.425)    53 
11  See  this  Co. 


Road  Oontrolled,dic.  Miles. 

Pecks  port  Conn,  (leased) 3 

Ontario  Carb,  A   S.    (leased.) 

Cadosia,N.Y.,toSoranton,Pa.  54 

Rome  A  Clinton  (leased) IT  13 

Utioa  Clinton  A  Blng.  (leased). U31 

Wharton  Valley  (owned) 7 

Ellen ville  A  Kingston  (leased)  27 
Port  Jervls  Mont.  A  Summltv. 

(owned  and  leased 41 


Total  operated  July  1,1905 548 

Organization.— Successor  ln  1879  of  N.Y.  A  Oswego  Mid.,  foreclosed. 

Control.    In  Oct.,  1904,  New  York  New  Haven  &  Hartford  RR. 

acquired  $29,160,000  common  stook  at  $45  per  share  and  $2  200  of  the 

$4,000  pref.   V.  79,  p  2   86,  2643;  V.  80,  p.  1363,  2458:  V.  81, p.  1044. 

Stock.— Stook  is  $58,117,982,  (par,$100),  of  which  $4,000  is  old  pref. 

Dividends.— Common,  Jan.,  1905,  3  p.  0.;  July,  l^.    V.  80,  p.  2623. 

Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  00 vers  319  miles 

of  road  owned,  all  the  securities  of  tbe  Ontario  Carb.  A  Scranton  Ry., 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  table. 


N.Y.  O.dkW./Con.  >— »  notes.secby  IstM.Sor.O'lCo. 
Do  g.,  seo.  by  1st.  M.  on  ElkH.  C  A  I. , due  s-a.o* 
Car  trusts,  ser.  A,  $57,000  payable  soml-ann.Ma 
Car  trusts,  ser.  B,  $37,000,  payable  semi-ann .Me 
Car  trusts,  ser.  O,  $22,000,  payable  semi  an. Me 
Car  trusts,  ser.  D,  part  due  semi-annually 

New  Y»rk  dk  Ottawa— lm  M  ,  $2,500,000.  g.  G 

N.  Y.  Phila.  dk  Norfolk— mock,  $2,500,000 

IstM.,  $3,000,000,  gold..FP o* 

Income  mort.,  g.,  non-oum.,  reg, ($1,000,000)  FP 

N.  Y.  dk  Putnam.— K.Y.  A  No.,  1st  mortgage,  gold.c 
N.  Y.  AP.  eon.,  $6,200,000,  g.,  gn.  p.&i.  end.Un.o* 

N.  Y.  dk  Rock.  Kh.—Xst  M.,  $1,000,000,  g.,  gu.Ce.O* 
2d  M.  inoome  bonds,  non-cumulative.  Ce r 

N.  Y.  Susq.  dk  Western- Midland  RR.  1st  M.,  g.Ce.o* 
Paterson  Exten.  RR.  1st  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  Susquehanna  A  Western,  1st  mortgage 

1st  mortgage,  refunding,  gold.Ce o* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Ce.o* 

General  mortgage  for  $3,000,000,  gold....Ce.o" 

Terminal  1st  mort.  for  $2,000,000,  gold..Us.o*&r 

Allied  companies — 
Wilkesb.  &  East'n,  1st  M.,  gold,  guar.  p.  &  L«.  .o* 
8usq.  Conneot.  RR.  1st  M.  g.,red.  at  105,  gu.Mp.o 
Passalo  &  N.  Y.,  1st  mort.,  (999  years,  rental)... 
Maoopin  RR.,  1st  mort.  (br'ch  to  Maoopin  Lake) 
N.  Y.  8.  A  W.  Coal  Co.,  1st  M.  red.  at  110,  s.  f...o« 
N.  Y.  A  Wilkesbarre Coal  Co.  1st  mortgage....  N 

N.T.Tex.  dkMex.— See  Galveston  Harrisburg  A  S 

Niagarm  Junction  Ru  —  1st  M.,  $650,000,  g  Me.o* 

Norfolk  <*  Portsmouth  Belt  Line—  1st  mort.GP.... 

Norfolk  dk  Carolina -See  Atlantic  Coast  Line  RR. 

Norfolk  dk  Southern— Capital  stock 


Miles 

of 
Road. 


123 

iia 

112 
57 
57 
12 
12 
72 
1 

i.27 
127 
127 


65 

10 

3 

2 


an  An 
Text. 
6 

223 


Date 

of 
Bonds 


1899 
1900 
1902 
1902 
1903 
1904 
1905 

1899 

1899 
1887 
1894 
1887 
1887 
1880 
1881 

1887 
1887 
1890 
1893 

1892 
1897 
1885 
1896 
1887 
1893 
TONIO. 
1902 
1898 


Size,  or 
Par 

Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000*0 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  <feo. 
1,000 

1,606 

1,000 
1,000 

1,000  Ac 

1,000 

1,000 

600 

1,000 

"500 

1.000 
1.0C0 

100 


Amount 
Outstanding 

Rate  per 
Cent. 

$1,475,000 

5g. 

2,825,000 

5g. 

57,000 

4!*g. 

148.000 

4>2g 

110,000 

5  g. 

280,000 

5  g. 

See  text. 

4  g. 

2,000,000 

8  in  1904 

2,600,000 

4g. 

1,000,000 

4 

1,200,000 

5g. 

4,025,000 

4g. 

984,000 

5  K. 

1,000,000 

Up  to  5% 

3,500,000 

6g. 

250,000 

6g. 

5,000 

6g. 

3,745,000 

5g. 

447,000 

4iag. 

2,551,000 

ftg. 

2,000,000 

5g. 

3,000,000 

5g. 

100.000 

eg. 

70,000 

6 

44.000 

5 

337,000 

6 

450,000 

6 

175,000 
250,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


See  text 


When 

Payable 

P. 

A 

A. 

.r. 

& 

D. 

M. 

A 

8. 

.r. 

A  D 

M. 

A 

N. 

A. 

A 

O. 

.). 

& 

J. 

J. 

A 

D. 

,T. 

A 

J. 

M. 

&  N. 

A. 

A 

O. 

A. 

A 

O. 

Where  payable,  and  by 
Whom. 


M.  A   8. 


A. 
J. 
J. 
J. 
F. 
F. 
M. 

J. 

M. 

J. 

J. 

M. 

M. 

F. 
F. 


A  O. 
A  D. 
A  J. 
A   J. 

A  A. 
A  A. 

A  N. 

A  D. 

A  S. 
A  D. 
A  D 


Q.-J. 


N.Y..N.Y.  Trust  Co. 

N.  Y.,  Morton  Trust  Co. 

N.  Y.,  Manhat.  Tr.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Grand  Cent.8tat. 

Checks  mailed. 
Phila..  26   So.  15th  St. 
Checks  mailed(see  text) 

New  York  City. 

N.Y.,  Gr.  Cent.  Station. 

N.Y.,  U.  8.  M.  ATr.  Co. 


Bonds— .Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,Of  .21  Cortlandt  St. 
do  do 


do 
do 
do 
do 

do 
do 
do 
do 
do 


do 
do 
do 
do 

do 
do 
do 
do 
do 


Nov.,  '02,  n't  pd.wh.due 


N.  Y. 
Phila. 


Mero.  Trust  Co. 
,  Fidel.  Trust  Co. 


N.  Y.,  Metrop.  Tr.  Co. 


Feb.  06-Feb.'ll 
Deo.'05Dec.'15 

Mar.  1,  1906 
To  June,  1907 
May  06M'y'08 
Ap  '06-Ap.'09 
July  1,  1955 
June  1,1905,4 

Jan.    1,   1939 

i: 

1; 

1, 

i, 


Jan. 
Oot. 
Oct. 
Sept. 
Sept. 
Apr. 
June  1, 
July  1, 
Jan. 
Feb. 
Aug. 
May 


1, 
1. 

1, 

1, 


Jnne  1, 
Mch.  1, 
Deo. 
Dec. 

Mch. 
Nov. 


1, 
It 
1, 
If 


1939 
1927 
1993 
109'' 
1927 
laio 
1910 
1911 
1937 
1937 
1940 
1943 

1942 
1907 
1910 
1916 
1912 
1933 


Aug. 
Feb. 


1,  1922 
1, 1938 


54  miles,  and  all  after  aoquired  property.  V.  72,  p.  87;  V.  78,  p.  2012; 
V.  80,  p  651. 

The  stockholders  voted  on  November  7,  1904,  to  authorize  a 
new  mortgage  for  $12,000,000  to  provide  funds  for  oapital  re- 
quirements, under  which  $2,000,000  may  be  issued  Immediately, 
and  the  remainder  will  be  reserved  for  future  needs.  A  3  p.  c.  divi- 
dend (calling  for  about  $1,740,000)  was  paid  on  the  common  stock  in 
Jan..  1905.  vesting  in  the  shareholders  directly  the  right  to  elect  the 
entire  board  of  directors.  V.  79,  p.  977  to  980. 1332, 1462;  V.  80.  p.  872. 

Early  in  the  calendar  year  1899  the  coal  properties  at  Scranton, 
Pa.,  of  the  Lack.  Iron  A  8teel  Co.,  (the  capacity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
the  Soranton  Coal  Co.,  aided  by  loans  from  the  N.  Y.  O.  A  W.,  the  latter 
issuing  its  $2,500,000  5  p.  o.  notes  (reduced  to  $1,475,000  Aug.  1, 
1905),  extending  over  a  period  of  years  secured  by  first  mortgage  on 
the  ooal  property,  and  loaning  $1,475,000  (of  which  $305,000  has 
been  repaid)  secured  by  a  second  mortgage,  the  O.  A  W.  obtaining  con- 
tract for  entire  tonnage.    V.  68, p.  41,  429.    V.  69,  p.  604,646. 

Di  November,  1900,  eight  independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  A  Iron  Co.,  the  N.  Y.  O.  A  W.  issuing  its  $3,500,000  5  per 
oent  sinking  fund  first  lien  gold  notes  secured  by  the  Coal  A  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  1, 1901.  to  June  1, 191 1,  and  thereafter  $200,000  semi  an- 
nually to  Deo.  1, 1915.  The  notes  are  secured  pari  passu  with  the 
bonds  issued  under  the  general  mortgage  of  1905.  The  Elk  Hill  Co. 
also  made  a  second  mortgage  to  the  N.  Y.  O.  A  W.  for  $2,400,000  at  5 
per  cent.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated) ,  total  maximum  capaoity,  2,700,000 
tons;  other  companies,  300,000;  washerles,  800,000  tons. 

Earnings.— For  2  months  ending  Aug.  31 : 

2  mos.  Oross.  Net.  Charges.       Bal., sur 

1905 $1,491,477      $513,705         $135,688       $378,017 

1904 1.349,376        534,196  115,450  418,746 

Annual  Report.— Report  for  1904-05  was  given  in  V.  81,  p.  972 
Ooal  traffic  in  1904-05,  3.141,260  tons  (out  of  4,685,350  tons),  against 
2,890,225  tons  in  1903-04. 

Year  ending  June  30.  1905.  1904.  1903. 

Gross  earnings $7,090,888       $6,652,484        $6,176,518 

Operat'g  expenses  and  taxes.    5,050,748         5,072,938  4,557,087 


Balance,  net  earnings $2,040,140 

Tot.  net  income. inol.  "other."  $2,491,357 


$1,579,546 
$2,051,194 
683,758 
271,638 
208,968 


$1,619,431 
$2,021,368 
677,480 
280,047 
202,870 


Interest  on  mortgage  bonds..       766,976 
MisoelLlnterest  and  discount       231 ,155 

Rentalspald 211,948 

Dividend,  1*3  p.  o 871,765 

Balance,  surplus $40^,513  $886,828  $860,971 

Pres.,  Thos.  P.  Fowler,  Directors,  Dec,  1904,  V.  79,  p.  2643.— 
(V.  80.  p.  2622;  V.  81,  p.  31, 156,  665,  727,  9T2,  1044.) 

New  York  A  Ottawa  Ry.— Tupper  Lake,  N.  Y.,  to  Ottawa.  Can.» 
128  miles.  Successor  of  the  M.  Y.  A  Ottawa  RR.,  acquired  by  the  N- 
Y.  Cent.  A  Hudson  Rlv.  R«.  at  foreclosure  sale  on  Dec.  22, 1904.  V- 
79,  p.  2796;  V.  80,  p.  223,  Stock  authorized,  $1,250,000.  In  June. 
1905,  a  mortgage  j or  $2,5C0  000  was  made,  of  which  about  $l,t00  000 
to  pay  for  the  property  and  remainder  for  improvements  and 
additions.  V.  80,  p.  2458;  V.  81.  p.  265.  Year  ending  June  30, 1904 
(old co.),  gross, $233,297— (V.  80, p.  2220,  2458;  V.  81 ,  p.  265.) 

New  York  &  Pennsylvania  Ry.— V.  79,  p.  501. 
New  York  Philadelphia  &  Norfolk  RR.— Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crlsfleld,  17  miles. 

Securities.— Stock,  $2,000,000,  all  outstanding,  par,  $50;  repre- 
sented by  negotiable  trust  certificates  issued  by  Fidelity  Insurance 
Trust  A  Safe  Deposit  Co.  of  Phila.  Of  the  $3,000,000  1st  4s,  $400,000 
are  reserved  for  improvements.  V.  68,  p.  773,  978.  As  to  inoomes, 
see  V.  68,  p.  978.  Dividends  on  stook,  1901,  6  p.c;  1902,  5  p.  o.;  1903, 
6;  1904,  June,  3;  Dec,  5,  inol.  2  extra;  1905,  June,  4. 

Earnings.— Year  ending  Dec  81,  1904,  gross,  $2,001,784;  net, 
$580,596;  other  income,  $100;  charges.  $392,257;  dividend  (8  p.  c), 
$160,000;  bal.,  snr., $28,139.  -(V.  79,  p.  2086;  V.  80,  p.  872.) 

New  York  A  Putnam  RR.— Owns  155th  Street  and  8th  Ave. 
Bf.  Y.  City  (terminus  Manhattan  Elevated), to  Brewsters, N.  Y.,  54  miles? 
double-track  branch  to  Yonkers,  3  m.;  operates  2  m.;  total,  59  miles! 

History.— Successor  to  the  N.  Y.  A  Northern,  sold  under  foreclosure 
of  2d  mort.  Deo.  28, 1893,  and  purchased  for  N.  Y.  Cent.  A  Hud  rtlver 
RR.,  to  which  it  is  leased— see  V.  63.  p.  754,  820,  1159;  V.  81 ,  p.  565. 
Decision,  V.  74,  p.  380;  V.  77,  p.  2339.    Stock,  $6,500,000 ;  par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s.— (V.  77,  p.  2239.) 

New  York  &  Rockaway  Beacb  Ry.— (See  Map  Long  Island  RR.) 
—Owns  from  Glendale  Junction  to  Rockaway  Park,  10-3l  miles,  with 
branch,  1-43  uiiles;  total,  11  74  miles  double  track,  mostly  80-lb. 
steel.  Stock,  $1,000,000;  par  $100.  Leased  in  perpetuity  in  1903 
by  Long  Island  Railroad  Co.,  whose  endorsement  is  printed  on  first 
mortgage  bonds.  On  June  30,  1904,  $101,000  firsts  owned  by  L.  I. 
RR.  were  on  deposit  under  its  unified  mortgage,  together  with  $905,333 


Jan.10/05, 1% 

of  the  inoomes.  Year  ending  Dec  31,  1904,  gross,  $388,970;  net' 
$153,799;  other  income,  $5,065;  oharges,  $58,681;  balance,  $100,184" 
— (V.  66,  p.  1046;  V.  77,  p.  2098.) 

New  York  Short  Line  RR.— To  build  a  cut-oft  for  the  Reading  Co. 
between  Cheltenham  and  Neshaminy  Falls,  9*2  miles,  to  be  completed 
in  spring  of  1906.  V.  79,  p.  1038.  To  be  four-traoked,  2  tracks  to  be  laid 
at  present  and  on  two  miles  three  traoks.  Stock,  $250,000,  all  owned 
by  Reading  Co.  Guar,  bonds  will  likely  be  issued.-  (V.  78,  p.  2335.) 
New  York  Susquehanna  A  Western  BK.-IOm  Erie  Map.) 
History.— In  1898  the  stook  was  mostly  exohanged  for  stook  of  the 
Erie  RR.,  which  operates  the  line  independently.  V.  66,  p.  53,  83,  759. 


Owned  (infee)  or  entire  81k.  Miles. 
Jersey  City  to  Gravel  PL,  Pa..  101 

[Double  track  19  miles.] 
TwoBridges,N.J.,toUnlonville  21 
Wilkesbarre  A  Eastern 65 


Susq.  Connecting  RR 10 

Other  branohes 25 

Lines  leased,  etc.  Miles. 
Mlddletown  Un.  A  Water  Gapfl  14 
Trackage . 2 

Total  road  operated  (Usee  this  co.)  June  30, 1904 238 

Stock.— Pref.,  $13,000,000;  com.,  $13,000,000,  of  whioh  the  Erie 
owned  Jnne  30, 1905,  $12,378,900  common  and  $12,892,400  preferred, 
of  which  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  its  Pennsylvania  collateral  trust  mortgage.  Dividends  on  pre- 
ferred, Nov.,  1891,  to  1892,  2ifl  p.  c  yearly,  None  since. 

Bonds.— General  mortgage  5s,  bonds  are  reserved  to  retire  the 
second  mortgage  4^s.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  in  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  dk  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  MAS. 

Earnings— 2  mos.,  >  1905 Gross,  $442,514;  net,  $135,162 

July  1  to  Aug.  31.  U904 Gross,    391,771;  net,      118,858 

Report- For  1903-04  in  V,  79,  p,  1953,  showed  on  238  miles. 

Year.  Gross.  Net.         Oth.  Inc.    Oharges.    Bal.,  Sur. 

1904-05 $2,743,135       $962,843    $40,166    $910,494      $92,515 

1903-04 2.659,790      1,109,812      49,903       942,928       216,787 

-<V.  79,  p.  681,1642,  1953;  V.  80,  p.  712;  V.  81,  p.  1175.) 

New  York  Texas  &  Mexican  Ry.— In  1905  consolidated  with 
Galveston  Harrisburg  A  San  Antonio  Ry.,  which  see. 

in  year  ending  June  30, 1901,  gross,  $454,826;  net,  $87,908;  defloit 
under  charges,  $113,019.— (V.  78,  p.  288,  702;  V.  81,  p.  212.) 

Niagara  Junction  Ry.— A  terminal  and  switohing  road  extend- 
ing from  Niagara  Falls,  N.  Y.,  to  Pletoher's  Corners,  N.  Y  ,  5*15  miles ; 
factory  sidings,  8*74  miles.  Stock,  $160,000  common  and  $140,000- 
eight  per  cent  cumulative  preferred;  all  of  the  common  and  nearly  all 
tie  preferred  beingowned  by  the  Niagara  Falls  Power  Co.  No  bonds 
in  excess  of  $500,000  oan  be  issued  without  the  oonsent  of  the  entire 
stook.  Year  ending  June  30,  1905,  gross  $46,571;  net,  $25,536;  in- 
terest, taxes,  etc., $12,029 ;  bal.,  sur.,  $13,507.  President,  D  O.  Mills  ; 
2d  V.-P.  and  Treas.,  Wm.  B.  Rankine;  Secretary,  F.L.  Lovelaoe.  Of- 
floe,  15  Broad  St.,  New  York. 

Norfolk  A  Portsmouth  Relt  Line  1111.- Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock  ,$49,600,  in  $100  shares.  Bonds  see 
table.  Year  ending  Deo.  31, 1904,  gross,  $100,489;  net,  $41,027;  int. 
on  bonds,  $12,500;  other  int.,  $31;  taxes.  $1,697;  bal., sur., $96,799. 

Norfolk  A  Southern  RR.— Owns  Norfolk,  Va.,  toEdenton.  N.  C, 
76  miles;  (ferry  across  Albemarle  Sound  to  Maokey's  Ferry,  9  miles ;) 
thence  road  to  Belhaven,  30  miles;  Norfolk  to  Virginia  Beaoh.  19 
m.;  Clapham  Jot.  to  Mnnden's  Point  22  m.;  Providence  to  Clapham 
Jet.,  8  m.;  Washington  to  Plymouth,  N.C.,  33  miles;  total  June  30, 1904, 
187  miles.  On  Deo.  12, 1904,  the  Chesapeake  Transit  (electric  rail- 
way) I  ompany,  extending  from  Norfolk  to  Lynn  Haven  Inlet  and 
Virginia  Beach,  via  Cape  Henry,  24  miles,  was  aoquired;  a  connect- 
ing line  from  Mackey's  Ferry  to  Plymouth,  10  m.,  was  completed  late 
in  1904;  45  miles  is  equipped  electrioally.  V.  78,  p.  1549,  2599;  V.  79, 
p.  1462, 1705. 

In  1905  new  interests,  including  parties  Identified  with  the  Atlantic 
A  North  Carolina,  acquired  control.    V.  81,  p.  1175. 

Dividends.— July,  1892.  to  Jan.,  1905,  incl.,  at  4  p.  c  per  annum; 
in  July,  1901,  and  Apr.,  1904, 1  p.  c  extra  was  paid;  none  since. 

Bonds.— Of  the  consol.  5s  of  1904  ($10,000,000  authorized  issue)> 
$2,430,000  has  been  sold  to  pay  for  the  property  of  the  Transit  Co.» 
the  electrification  of  the  Virginia  Beach  branch,  the  purchase  and 
broad-gauging  of  the  Washington  A  Plymouth  branch,  $1,970,000  is 
reserved  to  take  up  the  outstanding  $1,655,000  bonds  and  $315,000 
treasury  binds  of  1891  (the  latter  to  be  surrendered  Jan.  1. 1906),  the 
remaining  $5,600  000  bonds  being  reserved  for  future  construction, 
equipment  and  improvements.  V.  79,  p.  2697;  V.  80  p  473.  Loans 
and  bills  p.yaMe  June  30, 1905,  $610,000;  oar  trusts.  $38,708. 

Report  for  1904-05,  including  water  lines,  showed: 

Year—     Gross  (RR.)  Net.         Other  Inc.  Inl.<£  tax. 

1904-5  ....$1,002,158        $177,788        $8,730    $169,418 


1903-4 941,442  265,311  8,629 

Dividends  pa'd:  In  1904-5,  4  p.  c.^ $80,000; 


111, 2' I 


Bal.tordiv. 

def  $17,1 00 

sr.i  62,699 


in   19(3-4,  3  p.  c  .$60," 


000  President.  Marsden  J.  Perry;  Treas.,  C.  W.  Van  Voorhis,  17  Nas" 
sau  St ,  N.  Y.;  Seo'y,  A.  H.  Larkin,  54  Wall  St,  N.  Y.— (V.  80,  p.  1112, 
2345,  2622;  V.  81,  p.  1175.) 
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RAILROADS, 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Norf.  A  Son.  (Oon.)—l*%  M  .  $1,970,000.  g.TOp.o* 
1st  general  mort,  $10,000,000.  g.,  red.  at  115. G 

Norfolk  A  West.  Ry.— Com.  stook,  $66,000,000    G 

Adjustment  pref .  4  %  non-oum.  $23,000,000.    «i 

N.&W.Gen.  (now  1st)  M.Norf.toBris..eto.>{.FPo* 

New  River  division  1st  mortgage,  gold.FP.o* 

Improvement  &  Extension  Mort.,  gold  FP  .  o* 

Scioto  Valley  &  New  Eng.,lstM.,assum.,g.Ce.c* 

N.  AWlstconsol.  M.   $62,500,000,  g.Me...o*&r 

Dlv.  1st  lien  &  gen.M.(text)g„  red.105,  beg.'29.  G 

Pooahjt.  M.,$20,000,000,  g.,  oalll05,s.f.GP  o*£r 

Col.  Con.  &  Term.let  M.,  g.,  gu.p.A  l.(end.)I»Ip  c* 

Equip,  trusts,  g.,  $500,000  y'rly,  beg.  1905.  F  P  o* 

do       Series  A,  gold,  due  $100,000  y'rly  FP 

do       Series  B,  gold  due  $100,000  yrly.  FP 

d»       Series  <\g.,gu.  p.&l  ,due$20",0O0y'lv 

Worrist.  A  Main  L.Oon.— lstM.,g.,gu.p.<fci.end.GP 

North  Carolina— Stock,  7  per  oent  rental  

No.  Penn. — Stk.,  8  p.  o.  gu.990  yrs., $6,000,000  auth. 
0)4  2d  M.,  now  1st  M.(  7s  extended  In  1896). ...c 

uen'l  mort.,  extended  In  gold  In  1903 o&r 

Funding  loan  bonds,  $109,000 

Real  estate  morts.  and  ground  rents  Ju  ne,  1 904 . . . 

No.  East  Penn—  1st  M.,  g.,  gu.P.&R.  (end.)  Gn  "o* 

North'n  Ala.— 1st  M  ($350,000  are  prior  lien).  K.o 

Northern,  (N.  R.)— Stock,  6  p.  o.  rental 

Northern  Central— Stock  ($20,000,000  authorized) 
1st  mort.,  State  of  Maryland  loan— V.  74,  p.  1 197 
Consol.  general  mortgage  of  1874,  gold,  ser.  E.  o 
2d  gen.  M.,  series  "A'Y&  "B"  (A  $2,565,000)  FP 

Xorth'n  of  New  Jersey— Stock,  guar,  (see  V.69,p.81 ) 

3d  mortgage,  now  1st,  Interest  guar c 

Gen.  M.,  $1,000,000,  g..  Int.  gu.  by  lease.  (Ism  e~ 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 
223 

Bonds 

Value. 

1891 

$1,000 

1904 

1,000 

100 

100 

428 

1881 

1,000 

193 

1882 

1,000 

588 

1883 

1,000 

129 

1889 

1,000 

1.608 

1896 

500  <fto. 

1,804 

19<>4 

1000&C. 

.... 

1901 

1,000 

4 

1892 

500 

.    ..  ■ 

1902 

1,000 

1903 

1903 

.  .  .. 

1905 

1,000 

..- 

1902 

1,000 

223 

100 

86 

--» 

50 

56 

1866 

500  &o. 

86 

1873 

.... 

1898 

"26 

1890 

i,6oo 

107 

1896 

1.000 

83 

100 

a  .  .  • 

50 

145 

1855 

■■■■■■ 

145 

1885 

1,000 

145 

76&82 

1,000 

... 

100 

21 

1887 

100  &o. 

1900 

1.000 

Amount 
Outstanding 


$1,655,000 

2,790,000 

64,469,200 

22.991,100 

7,283,000 

2,000,000 

5,000,000 

5,000,000 

40,400.500 

8.000.000 

19,986,000 

600,000 

3,000.000 

900.000 

900.000 

2,000,000 

250,000 

4,000.000 

5,100,000 

1,500,000 

4,500,000 

391,000 

18,878 

400,000 

1.650,000 

3.068,400 

17,193,425 

1,500,000 

1,757,000 

3,565,000 

1,000,000 

654,000 

154,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Where  Payable,  and  bv 

Payable 

Whom. 

5  g. 

MAN. 

N.  Y.,  Metrop.  Tr  Co. 

5  g. 

J.    &   J. 

N.  Y.,  Guaranty  Tr.  Co. 

3  In  1904 

J.   <ft  D. 

Office,  Philadelphia. 

4  In  1905 

F.   &>  A. 

do               do 

6  g. 

M.  &  N. 

N.  Y.,  Meroant.  Tr.  Co 

6g. 

A.  &  O. 

do              do 

6g. 

F.   &  A. 

See  text. 

4g. 

M.  <fe  N. 

N.Y., Mercantile  Tr.  Co. 

4g. 

A.   &  O. 

do              do 

4  g. 

J.    &    J. 

do              do 

4  g. 

J.  &  D. 

N.Y.,  Mercantile  Tr.  Co. 

5g. 

J.    &    J. 

N.Y.,Metr'p'llt'n  Tr.Co 

4g. 

M.  &    8. 

Phila.,  Fidelity  Tr.  Co. 

4  g. 

J.    &    J. 

do               do 

4ft 

M.  &    8. 

do              do 

4  g. 

A.   A  O. 

Phila ,  Commerc  Tr.Co. 

4  g. 

M.  &    8 

Phila.,  Read'g  Termln'l 

7 

F.   &  A. 

Burlington,  N.  C. 

8 

Q.-F. 

Phila.  Of.,  240  So.  3d  St 

4 

M.  &  N. 

do              do 

33,0  g. 

J.    &   J. 

do              do 

4 

M.  &  N. 
A.  &  O. 

do              do 

5  g. 

Phila.,  Phila.  &  Read'g. 

See  text. 

J.   A   J. 

N.Y.,  J.  P.  Morgan* Co. 

See  text. 

Q.-J. 

Bost.,  1023  Old  So.Blig. 

8  in  190^ 

J.   &   J. 

Baltimore,  Treas.  Office 

6 

Q.-J. 

Annapolis. 

4ifig. 

A.  &  O. 

Baltimore,  Treas.  Office. 

5 

J.    &   J. 

Baltimore.Treas.  Office. 

4 

Q.-M. 

N.  Y.,  21  Cortlandt  St. 

6 

J.   &   J. 

do               do 

4iae. 

J.    &   J. 

do               do 

Bonds— Prlnci  - 

pal,  When  Due. 

Stocks— Last 

Dividend,, 

May   1.  1941 

July  1,  1954 

J'nel6,'05,Ha 

Aug.18,'05.2% 

May    1,    1931 

Apr.   1,  1932 

Feb.   1,  1934 

Nov.  1,  1989 

Oot.    1,  1996 

July  1,   1944 

Deo    1,  1941 

Jan.    1,  1922 

Hept  1,  "06-11 

Jan.  1,  '06-13 

Mar.  1,  '06-13 

Apr.  1, '06-15 

Sept.  1,    1952 

A»g.  l,'05,3i® 

Aug.25,'05,2% 

May   1,  1936 

Jan.   1,  1953 

Nov.  1,  1928 


Apr.  1,  1920 

July   1,  1928 

Oct.  1  '05,1  »<j% 

JulylV05,4% 
Irredeemable. 
Apr.  1,  1925 
Jan.    1,  1926 

Sept.,  1905.1% 
July  1,  1917 
Jan     1.  2000 


Miles 

Roanoke  to  Winston 121 

Sundry  branches 290 

Columbus  terminal 4 

Total  ownedJune  30, 1905. 1  833 

Doubletraok 166 


Norfolk  &.  Western  Ry.— See  .Map.— System  extends  from  Nor 
folk,  Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown. 
Md.,  with  branohes  to  the  various  coal  fields  In  Virginia  and  West  Va 

Road,  owned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 

Radford,  Va.,to  Bristol,  Tenn. Ill 

Roanoke,  Va.,  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  Juno,  to  Fries.. ......  44 

Lynohburg  to  Durham, N.  C...  115 

Portsmouth  Jet.    to    Cincin- 
nati and  Ivorydale .106 

Organization—  Successor  in  1896  of  Norfolk  &  Western  RR.,  etc., 

foreclosed  per  plan.  In  V.  62,  p.  641.    In  1900-01  Penn.  RR.  and 

subsidiary   companies   acquired  oontrol,  through  purchase,  of  over 

$32,000  000  of  the  stock.    See  V.  74,  p.  503;  also  V  70,  p.  687,  1150, 

1195;  V  71,  p   809;  V.  72,  p.  184,  480;    V.  73,  p.  957;  V  78,  p.  1270. 

Branches  buildin*  June  30,  1905.  see  V.  81,  p.  913     In  1904  Columbus 

Terminal  &  Transfer  Co.  was  acquired.    V.  75,  p.  1202;  V.  79,  p.  974. 
Stock.— Provisions  of  pref.  stock  were  given  in  Su-  .  of  April,  1897, 

page  4,  said  stock  being  4  p.  o.  non-oum.  with  preference  as  to  assets. 

Dividends,  p.  o.  )  1897.  1898.  1899.  1900.  1901.  '02  '03.  '04.      '05. 

Preferred.....    >     1         3         4         4         4444  4 

Common ) 2       2^   3      3     June,  1^ 

In.  1902,  on  com.,  June,  1  p.  c;  since  to  June,  1905,  l1*  p.  e.  semi-an. 

Bonds.— The  first  consolidated  mortgage  of  1896  is  limited  to  $62,- 
500,000,  the  balance  unissued  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  Issue  prior  lien  bonds  has  been  annulled.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p  1785;  V.  78,  p.  229. 

The  4  per  cent  first  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  869  miles  of  railroad;  upon  Im- 
portant terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
River  Bridge  and  the  Roanoke  Machine  Works ;  besides  being  a 
consolidated  mortgage  upon  739  miles  of  the  system,  sub 
leot  to  the  undisturbed  liens.  They  are  further  secured  by  the 
9quipment  (costovei  $11,000,000),  covered  by  the  car  trusts  and  equip- 
ment bonds  taken  up  under  plan.  See  abstract,  V.  64,  p.  376.  V.72, 
p.  137,438,532.723,1080;  V.  75.  p.  505;  V.  79.  p.  213;  V.  81,  p.  212 

The  N.  &  W.-Pocahontas  joint  bonds  are  secured  by  about  295,000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &Coke  Co., 
whose  stock  Is  owned,  of  which  about  50,000  aores  have  been  leased  to 
companies  whose  stock  is  all  owned  by  the  United  States  Steel  Corpor- 
ation and  39,7»7  to  other  concerns,  the  royalties  under  such  leases 
alone  being  shortly  expected  to  be  sufficient  to  almost  meet  the  fixed 
charges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2ifl  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74,  p.  41,  380, 
1197;  V.  75,  p  502.  These  bonds  are  the  joint  and  several  obliga- 
tions of  the  Railway  Company  and  of  the  Coal  &  Coke  Co. 

Divisional  isi  lien  and  general  mortgage  «»  of  1904  ($35,000,000* 
authorized  for  future  capital  requirements  are  a  first  lien 
on  extensions  and  branches  not  covered  by  the  first  con- 
solidated mortg-ge  aggregating  196  miles,  and  upon  suoh  ex- 
tensions and  branches  as  may  be  acquired  from  the  prooeeds  of 
the  new  bonds,  and  also  a  lien  subject  thereto  upon  the  properties 
covered  thereby.  Of  the  $10,000,000  bonds  Issuable  at  once,  $8,000,- 
000  has  been  sold  for  improvements  and  new  equipment.  V.  78,  p. 
1549;  V.  79.  p.  501,  628,973,  1642,  1704,  2148;   V.  80,  p.  1175. 

Equipment  trusts  of  1902,  V.  74,  p.  681;  V.  75,  p.  502;  of  1904, 
V.  78,  p.  1907.  In  April,  19o5,  Ser.  "C"  car  trusts  for  $<J,000,'  00  were 
sold.  V.  8o,  p.  1857.    Description  of  funded  debt,  see  V.  75,  p.  504. 

General  Finances.— Of  the  traffic  in  1904-1905  64  p.  o.  (10,112,083 
tons)  was  bituminous  coal  and  coke;  av.  rate  per  ton  per  mile.  0-474 
cents;  train  load,  531  tous.    As  to  new  4s  of  1904,  see  Bonds  above. 

Earnings -For  2  months  ending  Aug.  31: 

Gross.  Net.        Int.,  taxes,  dkc.         Bal.,sur. 

1905 $4,521,750     $1,712,06*?       $672.41?  $1,039,653 

1904 3,761,934       1,540,553         586,460  954,093 

Report.— Report  for  1904-05,  V.  81,  p.  896,  912  (see  ed.  p.  873): 

1905.  1904.  1903.  1902. 

Tears  end.  June  30—  $  $  $  $ 

Miles  June  30 1,833  1,769  1,722  1,685 

Passenger  earnings 3,158,773    3,150,859    2,841,491    2,379,476 

Freight  earnings 20,249,399  18,894.941  17,676,349  14,594,281 

Mail,  express,  Ac 681,088        673,175       64J.836        578,449 


Total  gross  earnings. 24,089,260  22,718,977  21,160,675 
Operating  exp.  &  taxes  ..15,285,434  14,344,730  12,697,430 

Total  net  earnings. . . 

Total  net  income 

Interest  on  funded  debt . 
Interest  on  car  trusts . . . 
Def.  int.Poo.C.&  C.  bonds 


17,552,206 
10,136,227 


8,803,826 

9,014,399 

2,862,933 
226,667 
216,000 

Dividends  on  pref (4)919,530  (4)919,524  (4*914,818 

Dividends  on  com (3)1,934076(3)1,934.076(3)1,934076 

Miscellaneous 135  000 

Betterment  fund, etc....     2,250,000    2,6bo.o6b    2,500,000 
Disco. it,etc 160,197         87,167       347,078 


8,374,';  4? 

8,521,479 

2,603,510 

156.889 

295,595 


8,463,245 

8.611.504 

2,435,690 

625 

1 59.176 


7,415,979 

7,490,873 

2,352,402 

5,375 

161,230 

(4)910.014 

(2)1289384 

10.000 

2,500,000 

80,392 


Balance. 


sr.$444,9P6  sr.$524,719  sr.185.041  sr.182,076 


Officers.— President,  L.  E.  Johnson;  Chairman  of  Board,  Henry 
Fink.  27  William  St.,  N.  Y.;  Vioe-Pres.,  Wm.  G.  Macdowell,  Sec,  E. 
H.  Alden;  Treas  ,  Jos.  B.  Lacy.  Genera!  <»Hce,  Roanoke,  Va.;  Phila- 
delphia office.  Arcade  Bldg.,  Market  and  15th  streets. 

Ui   •  rtors.— Henry   Pint  and  Victor  Morawetz.  New    York:    Ii.  B.  Johnson, 
Roanoke,  Va  ;  Job  •  B.  Thaver  Jr.,  Samuel  Rea,  W. G.  Macdcell.  W.H.  Barnes, 
Joseph  I.  Ooran  and  John  P.  ureen,  Philadelphia;  James  McCrea.  Pittaburst; 
Walter  H    I'aylor,  Norfolk.  Va. 
—(V.  80,  p.  1857,2344;  V.  81,  p.  31,  212,  66S,  896,  91  2    1175.) 

NorriMown  &  Main  Line  Connect* ng  RK,- Owns  road 
3,405  feet  long,  including  bridge  over  Schuylkill  River,  extending 
from  Norristown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia &  Reading  at  a  point  above  Bridgeport,  Pa.  L  ased  to  Phila. 
&  Reading  Rv  at  4  p.  o.  on  st"ck  and  int  on  bonds.  The  Reading  Co. 
owns  all  the  $50,000  stock  and  guarantees  the  bonds.— V.  75,  p.  1148. 

North  Carolina  RR.— Owns  from  Gold^boro  to  Charlotte,  No. 
Carolina,  221-65  miles;  Caroleigh  Jot,  N.  0.,  to  Caroleigh  Mills,  1-90 
m.;  total,  223-55  m.  Leased  from  Jan.  1,  1896,  to  theSouthern  Ry.  Co. 
Tor  99  vears  at  $266,000  (6*3  p.  c.  on  stook)  per  year  till  Dec.  31,  1901, 
and  $286,000  (equal  to  7  p.  o.  on  stock)  balance  of  lease;  also  taxes. 
V.  63,  p.  361.  Stateof  Nor.  Car.  holds  $3,000,000  stooks.  (V.  66,  p.  665). 

North  Pennsylvania  RR.— Owns  from  Philadelphia,  Pa.,  to 
Bethlehem.  Pa..  56  miles;  branohes  to  Delaware  River,  &c,  31  miles; 
second  track,  54^3  miles,  total  track,  227  miles.  Leased  for  996 
years  from  May  1, 1879,  to  Phila.  &  Reading  RR.  at  8  per  oent  on 
stock,  and  lease  assumed  in  1896  by  Phila.  &  Reading  Railway.  Cur- 
rent liabilities  June  30.  1904,  $432.968.— (V.  73,  p.  1160;  V.  75,  p. 
1354;  V.  78,  p.  821 ;  V.  81,  p.  559,  668.) 

North-Fast  Pennsylvania  RR.— Owns  road  from  Glenside  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
stook,  $400,000,  of  which  $318,950  owned  by  Reading  Co.  par,  $50. 

Northern  Alabama  Ry.— Sheffield  to  Parrlsh,  Ala.,  and  branohes, 
119  miles.  In  April,  1899,  a  majority  of  stock  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  68,  p.  824, 873.  See  also  V.  69.  p.  391. 

Stock  is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400 
000  of  the  outstanding  $1,700,000  1st  5s  were  made  prior  liens.  Re- 
maining $1,300,000  general  lien  bonds  bear  Interest  for  two  years 
from  July  1, 1898,  at  2  per  cent,  then  3  per  cent  for  two  years;  there- 
after 5  per  oent.  V.  67.  p.  1208.  In  year  ending  June  30,  1904, 
gross,  $437,186;  net,  $46,330.    In  1902-3  net,  $63,364.— (V.  69,  p.  28.> 

Northern  (New  Hampshire)  RR.— Owns  Concord,  N.  H.,  to 
White  River  Jot ,  Vt.,  70  miles;  branohto  Bristol,  N.  H.,  13  m  ;  total, 
83  miles.  Subsidiary  lines,  Concord  &  Claremont  RR.,  71  miles;  Pe 
terborough  &  Hillsborough  RR.,  19  miles.  Lease  to  Boston  &  Lowell 
tor  99  years  from  Jan.  1, 1890,  was  assigned  to  Boston  &  Maine;  rental 
was  5  per  oent  on  stock  till  July  1, 1897,  and  now  6  per  oent,  pay- 
able In  gold.  Until  July,  1897, 1  p.  o.  extra  was  paid  regularly  from 
contingent  fund.  Also  In  1894,  Jan.,  5  p.  o.  extra  was  paid;  in  1896, 
July,  2  p.  o.  extra:  In  1897  5  p.  o.  extra;  In  July,  1904,  *a  p.  0.  oxtra. 
-(V.  65,  p.  463;  V.  78,  p  2385). 

Northern  California  Ry.— See  Southern  Paoiflo  RR. 

Northern  Central  Ry.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
135  miles,  of  which  132  miles  double  track— branch,  9  miles;  leases— 
Shamokin  Valley  Ji  Pottsville  RR.,  38  miles;  Elmlra  &  Wllllamsport 
RR.,76  m. ;  operates  at  cost— Elmira  &  Lake  Ontario  RR.,  100  miles; 
Lykens  Valley  RR.,  19  miles ;  also  since  June  1,  1902,  York  Hanover 
&  Frederick  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.;  total,  448  miles.  Also  uses  N.  Y.  L.  E  &  W.  tracks,  7  m., 
and  Phila.  &  Erie,  Sunbury  to  Wllllamsport,  40  miles.  The  Northern 
Central  Connecting  RR  Co.,  incorporated  on  May  12,1903,  with  $350,- 
000  authorized  stook,  is  building  from  a  connection  at  Selinsgrove  Jot, 
to  the  main  line  of  the  Pennsylvania  RR.,  35  miles.    V.  7»,  p.  773. 

Organization.— A  consolidation  of  several  roads  In  1854  Con. 
trolled  by  the  Pennsylvania  RR.,  which  owns  a  majority  of  the  stook. 
The  stockholders  in  Nov.,  1903,  authorized  perpetual  lease  to  or 
merger  with  the  Pennsylvania  RR.    V.  77,  p.  1875. 

Securities  Owned — On  Jan.  1,  1905,  among  the  assets  held  were 
Elmira  &  Lake  Ont  stock  (all),  $1,500,000;  Sham.  Val.  A  Potts,  stock, 
$619,650;  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held 
by  Phila.  Wllm.  <&  Balto.),  etc.  Also  the  following,  mostly  acquired  In 
1900:  Ches  &  Ohio  stock  $1,500,000;  Bait.  &  Ohio  pref.  stock.  #1,000,- 
000,  and  common,  $781,500;  Norf.  &  West.  pref.  stook,  *500.00O,  and 
oommon.  $1,000,000;  Erie  &West.  Transportation  Co.  stock,  $500,000. 

Stock.— Authorized  issue  was  increased  in  Feb.,  1900,  from  $8,000,- 
000  to  $12,000."00;  Penn.  RR.  on  Jan.  1,1905,  owned  $9,401,950. 
The  stockholders  in  Nov..  1903,  voted  to  increase  the  authorized  stock 
from  *  1 2,000  000  to  $20,000,000,  Of  the  new  stook,  $5,73 1,1 25,  raising 
the  amount  outstanding  to  $17,193,425  was  subscribed  for  at  $62  50 
per  $50  <-hare  in  June.  1904,  the  proceeds  being  used  to  pay  off  $2,- 
000,  »oo  bonds  maturing  July  1,  1904,  purchase  $1,562,000  <>f  the 
$2,000,000  outstanding  Shamokin  Valley  &  Pottsville  RR  3*2  p.  0. 
bonds  not  already  owned,  and  provide  for  improvements  and  equip- 
ment.   V.  77,  p.  1875;  V.  78,  p  1907. 

'89.  '90.  '91.  '92.  '93.  '94  to  1900.  1901  to  July.'OS. 
7      8      8        7  yearly      8  yearly  (J&J) 

....Gross,  $6,76«,54.r,  net,  $1,157,892 
1904 Gross,    6,636  145;  net,    1,4^3,492 


S.-> 
Per  cent...  s    7 

Earnings.— 8  mos 
Jan.  1  to  Aug.  31 


S 


.,  J1905. 


Annual  Report.— Fiscal  year  ends  Dec  31.    President's  report  for 
1904,  given  at  length  in  V.  80,  p.  868,  876,  showed  the  following: 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


No.Ohio— 1st  M.,  g.  ($15,000 p.  m.)  gu.,  p.&  l.Ce.o 

Northern  Pacific  Ry.—  Stock,  $155,000,000 

Western  ER.  Minn.  1st  M.,  gold,  assumed 

St.  Paul  &  N.  P.  Gen.  M .,  I'd  grant,  ass'd.Ce.c*<ftr 

New  mortgages  of  Northern  Pacific  Ry.— 

Prior  lien  M.  $130,000,000  gold,  ld.gr.Me.o*<fer 

Gen.  lien  M.  $190,000,000,  g.,  land  gr . . .  F  o*<fer 

St.  P.-Dul.  Div.  pur.  money  M.,  $20,000,000.G.c 

C.B.&Q.col.tr.M.,g.  (red.aft.Jan.'06atl05)  Scfcr 

1st  M.Minn.& Dul.,Minn.toW.B.Lake,g.ass'd  FP 

Bonds  Underlying  St.  Paul  &  Duluth  Div. 

St.  Paul  &  Duluth  1st  mortgage,  assumed c* 

2d  mortgage,  assumed. Ce o* 

Taylor's  F.  &  L.  Sup.,  1st  M.,  s.  f.  not  dr'n.Ce.c* 
Duluth  8.  L.  IstM,  p.  &  i.,  s.  f.  not  dr'n.Ce...O" 
Consolidated  mort.,  ass'd,  $5,000,000,  g.ltlp.c* 

Car  trusts,  including  Interest,  July,  1 905 

Norlh'n  Pac.  Ter.Oo.— IstM..  gold,  red.,  atllO.F.c* 
Northern  Railway  (Oal.)-SEE  Southern  Pacific 

Northern  Securi  let— Stock,  $400,000,000 

No.  Shore  RR.—N.  Pac.  Coast,  gen.  M.  (now  lst),g.o 
New  No.  Shore  M.,  $6,000,000,  g.,  s.  f.  beg.*12.o* 
Northwestern  Coal  Ry.—  1st  M.,  guar,  end.,  g  F.c 
Northwestern  RR.  of  So.  Oar.—  1st  M.,  $375,000.. 
Norwich  <t  Worcester— Fret,  stock,  8  p.  c.  rental... 

Bonds  (not  M.),int.  gu.  under  lease,  ourr'cy...c<fcr 
Nor. <6  St.  L.— let  M.,  $300,000,g.  red.  1 10  in  10  yrsTa 
Nora  Scolia  Hastens— ls<  mort.,  g.,  red  ,  text  ... 


Miles 

of 
Road 


167 

60  is 

182 

See  t 

See} 

226 

"l5 
Mort 

167 

167 
21 
25 

238 


RR. 
90:5 


65 

72 

7^ 
Text. 


Date 

of 
Bonds 


1895 

1877 
1883 

1896 
1896 
1900 
1901 

1877 

GAGE. 

1881 

1887 

1884 

1886 

1898 

98-'99 

1883 


1892 
1902 
1893 
1899 

1897 
1901 
1   05 


Size,  or 

Par 
Value. 


$1,000 

100 

1,000 

1,000 

500  &c 
500  &o 

1.000 
l.OOO&c 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 
1,000 
1,000 
1,000 
1,000 
100 
1.000 
500  <feo 
£100 


Amount 
Outstanding 


$2,500,000 

155,000,000 

328,000 

8,021,000 

102.4S9.500 
60,000,000 
*7,732,000 

215,223,000 
280,000 

1,000,000 

2,000,000 
210,000 
500,000 

1,000,000 
104.349 

3,680,000 

395,400,000 

1,498,000 

2,000,000 

794,000 

285,000 

3,000  000 

1.200.000 

100.000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
7  in '05 

7 
6g. 

tg- 

3  g. 

4  g. 
7  g. 

5 
5 
6 
5 

4*3  &  5 

6  g. 

4>«in'03 

5  g. 
5 
5 

.  4 
8 
4 

5  g, 


When 
Payable 


A.  &  O. 

Q   p 

M.35S&N* 
U 

Q.-J. 

Q.-F. 

J.   &  D. 


N. 


F.   &  A. 

A.  &  O. 

J.    &  J. 

M.  &  8. 

J.    &  D. 


J.    &   J. 

Q.-F. 
J.    &   J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 

Q.-J. 
M.  &    8. 
A.  &  O. 
Je^o&De 


Where  Payable,  and  by 
Whom. 


N.  Y..  Chase  Nat.  Bank. 

New  York. 

do 

do 

N.Y.,J.P.Morgan&Bert 

do  do       t 

New  York. 

do 

do 

N.  Y. ,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 


N.Y.Winsl'w.Lan'r&Co. 

Checks  mailed. 
San  Fran..  Oo.'s  Office. 
May,  1904,  int.  last  pd. 
N.Y  .Farm's  L  &  It.  Co. 
Bait ,  S.  Dep.  &  Tr.  Co 
Meoh.  Nat  Bk.,  Wore. 

Boston.  Co. 's  ofHce. 
City  N.  Bk,Wat'rt'n,N.  Y 


Bonds— Pnnol- 
pal.When  Due. 

Slocks— Last 
Dividend. 


Oot.  1,  1945 

Nov.  1,'05.  1\ 

May  1,  1907 

Feb.  1,  1923 

Jan.  1,  1997 

Jan.  1,  2047 

Deo.  1,  1996 

July  1,  1921 

Jan.  1,  1907 

Aug.  1,  1931 

Oot.  1,  1917 

Jan.  1,  1914 

Sept.  1,  1916 

June  1,  1968 

To  1909 

Jan.  1.  1938 

Feb.  2, '04,  m 
Jan.  1,  1912 
May  1,  1942 
May  1,  1928 
Apr.   1,  1949 

Oot.  2,  '05,  2% 

Moh.  1,  1927 

Apr.   1.  1923 

1955 


IT  Coupon  bonds  F.  &  A.;  registered  bonds  Q.— F.     6  Coupon  bonds  J.  &  J.;  registered  bonds  Q.-J. 
t  Berlin  at  4-20  marks  per  dollar.    $  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $361,000  add'l  in  treasury  June  30, 1905 


Tear  end.  Dec.  31—        1P04. 

Miles  of  road 408 

Gross  earnings $10,288  204 

Net  earnings 2,458,949 

Other  receipts 729,370 

Total  net  income.  $3,188,319 
Rentals,  <feo $420,180 


1903. 
450 
$10,310,086 
2,336,208 
799.505 

$3,135,713 
$494,760 
591,105 
916,980 
212,979 
908,484 


1902. 

450 

$8,456,685 

2,351.590 

575,608 

$2,927,198 
$507,777 
535,905 
916.980 
1?  6,969 
700,000 


1901. 

381 

$8,266,958 

2,511,969 

594,306 

$3,106,275 
$464,912 
530,187 
916,980 
93,157 
1,101,039 

None. 


Diterest  on  debt. 494,512 

Dividends  8  p. o  ....  1,146.224 
Taxes  and  miscel...  206,721 
Extraordinary 920.681 

Balance,  surplus.  None.  $117405       $129,567 

—(V.  78,  p.  764,  772,  985,  2600;  V.  80,  p.  712,  868,  876,) 

Northern  Consol.  Holding  Co.— See  this  section  for  July,  1905. 

Northern  RR.  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Sparkill,  N.  Y.  21  miles;  leases  Sparkill  to  Nyaok,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  oorporate  exist- 
ence, for  Interest  on  bonds,  4  per  oenton  $1,000,000  stook,  payable 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4!fl  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $654,- 
000  are  reserved  to  retire  the  6s  due  July  1, 1917,  and  the  remainder 
for  improvements  and  betterments  or  equipment  for  operation  by  elec- 
tricity of  the  leased  properties.    See  V.  69,  p.  81.— (V.  71 ,  p.  30.) 

North.  Ry.  Cnrta  Rica.— See  V.71,  p.  1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Ohio  Kailway.— (Set  Map  Lake  Erie  it  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  brandies,  2  miles.  Leased 
In  perpetuity  to  L.  E.  &  W.,  which  guarantees  the  bonds.  V.  62,  p.  826 

Stock.— Common  stock  (all  owned  by  L.  E.  &W.)  $3,580,000;  pre 
ferred  non-oumulative  5  p.  o.  stook,  $650,000;  par  of  each  $100. 

Bonds.— The  first  mortgage  Is  for  $4,000,000  of  which  $1,500,000 
unissued  are  limited  to  $15,000  per  mile  of  oompleted  road  hereafter 
constructed  or  purohased.  Operated  as  part  of  L.E.&  W.    V.66,  p.  337 

Northern  Pacific  Kail  way.— (See  Maps.) — Operates  one  of  the 
leading  lines  to  the  Paclflo,  having  Its  eastern  termini  at  St.  Paul, 
Minn.,  and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ning thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  district  of  Montana  and  the  farming 
country  of  Washington  to  Taooma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branohes  to  Winnipeg,  etc.    The  system  compi-isos : 


Main  line.  Miles. 

Ashland,  Wis.,  to   Portland, 
Ore.  (incl.  5  m.  terminals)  .2,171 
Bralnerd  and  Staples  to  St. 
Paul.  181 

Other  lines 412 


Total  main  line 2,764 

Various  branches 2,562 

Total,  lncl.  17  m.  track- 
age (operated  directly).  5,326 
H  See  this  company. 


Leased  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 355 

Notoperated 51 


Total  (1  no.  17  m.  trackage)  5,740 
Controlled  properties. 

Wash.  &  Col.  River 1T163 

Minn.  &  Intern.  (V.77,  p.451)    142 
Other  companies 44 


Total  system  July  1, 1905..  .6,090 
Secondtrack 114 

The  Manitoba  brandies,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31,  1901  to  the  Provincial  Government  and  sub- let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $?1 0,000 
annually  for  the  first  10  years,  then  $225,000  for  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73.  p.  610.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Minn.,  15  miles, 
formerly  leased,  assuming  $280,000  bonds.    V.  74,  p.  94. 

On  July  1,  1900,  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  miles,  was  merged.  Its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648.  On  June  30,  1905,93  miles  of  branohes  and  ex- 
tensions were  under  construction.  V.  81.  p.  1246.  Portland  &  Seattle 
Ry.,  proposed  joint  line  with  Great  Northern,  see  V.  81,  p  1101. 

History.— This  Wisconsin  oompany  on  Sept.  1,1896.  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Paciflo  RR., 
foreclosed  in  July,  1896,  and  reorganized  per  plan  in  V.  62.  p.  550. 

The  original  Northern  Paciflo  Company  was  chartered  by  Congress 
July  6, 1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

Stock.— The  $75,000,000  preferred  stook  was  paid  off  at  par  on  Jan. 
1, 1902,  the  common  being  Increased  from  $80,000,000  to  $155,000,- 
000.    V.  73,  p.  1062,  1160;  V.  74,  p.  41:  V  78,  p  1223. 

The  Northern  Securities  Co.,  whioh  owned  $153,750,640  Northern 
Paolfio  stock,  also  most  of  the  Great  Northern  stock,  was  in  .luly,  '05, 
being  liquidated  under  the  pro  rataplan  of  distribution  sustained  by 
the  U.  8.  Supreme  Court,  the  Union  Paciflo  to  receive  $32,070,612 
Northern  Paciflo  stook  on  account  of  its  holdings  of  Northern  Securi- 
ties stock.    V.  80,  p.  118. 1363, 1479. 

Dividends  (p.  o.)—     )  1898    1899  1900  1901  '02   03  '04      1905. 

On  oommon >     0  2  4         4      5^  7    6%  7 

On  pref.  (retired) )     5  4    4(Q.-M.)    4  1  (final) 

From  May,  1904,  to  Nov.,  1905.  lnol.,  7  p.  c.  per  an.,  viz.,  quarterly, 
lJfl  p.o.  and  **  p.o.  extra.    V.  80,  p  1479. 

Bonds.— Abstract n  of  the  new  Prior  Lien  and  General  Lien  mort- 
gages of  1896  were  In  V.63,  p.  1012-1019,  and  the  statement  to  New 
York  Stock  Exchange,  was  In  V.  63,  p.  1072,  showing: 


Prior  lien  4%s  purchasable  with  land  sales  at  not  ex- 
ceeding   110    [but     not    subject   to  call],    not    over 

$500,000  cash  yearly  to  be  so  applied.    Total  issue $130,000,000 

Issued  and  outstanding 102,430^00 

Issued,  but  purchased  and  canceled 3,210^00 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds..  S^jo,ooo 

For  new  construction,  betterments,  equipment,  etc,  under 
oarefully  guarded  provision?, but  notexoeeding  $1,500,- 
000  per  annum.    Originally  $25,000,000— still  held 16,000,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity. 

The  St.  Haul  &  Dtiluth  Division  mortgage  seoures  $20,000  000  pur- 
chase money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,- 
000  were  issued  to  acquire  the  road,  $%283,000  are  reserved  to  retire 
existing  St.  P.  &  D.  bonds  and  the  balance  for  improvements  to  the 
property.  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  lnoluded  in  the 
grant  of  the  former  St.  Paul  &  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purohase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  prloe,  then  to  bet- 
terments. Improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1905,  $2,148,000  had  been  thus  pur- 
chased and  oanneled.    V.  71,  p.  1167;  V.  72,  p.  339. 

Land  Grant.— The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
Intermediate  territories.  The  acres  on  June  30, 1905,  not  yet  sold  were: 

Minnesota 82,847  I  Washington 2,471,621 

10 orth  Dakota 6,380  I  Oregon 50,322 

Montana 6,685,362  1  

Idaho 598,212  I     Total  west  of  Mo.  Rlv.  9,895,223 

Land  sales  In  year  1904-05  aggregated  117.161  aores;  net  amount 
received  from  sales  and  land  contraots,  $1,649,917. 

Finances.— In  1904  Northern  Pacific  and  GreatNorthern  had  acquired 
$107,611  600  of  the  $110,839,100  stochol  Chicago  Burlington  AQuincy 
RR.  in  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  in 
bonds  for  eaoh  $100  stock.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610 

In  May,  190S,  the  Northern  Paciflo  and  Union  Pacific  arranged  for 
the  joint  construction  of  125  miles  of  road  Into  the  Clearwater  dis- 
trict, Idaho.     V.  wO,  p.  2220;  V.  81,  p.  1246. 

Earnings  —For  3  mos.  ending  Sept.  30, 1905,  gross,  $15,402,859, 
aealost  $13,139,349  in  1904 

Report.— Report  for  1904-05  at  length  in  V.  81,  p.  1237, 1245. 

Trs. end,  June  30.     1904-5.  1903-4  1902-3  1901-2. 

Aver,  miles  operat       5,315  5,262  5,111  5,019 

Passenger  earn...  $11,335,852     $11,105,753  $10,595,447  $9,177,509 
36,861,132        32,998,921   33,301,^58    30,227,013 
2.525  902  2,419,900      2,244,700       1,982,853 


Freight  earnings. 
Mall,  express,  <so. 
Gross  earn 


$50,722,886 

Net  earnings $23,914,127 

Taxes $l,t;oi,ooo 

Rentals,  etc 160,469 

Add'ns  and  lmp'ts      3,000,000 

Netoper.ino-  .  $19,152,658 
Mlsc.excl.land  sales  1.921,567 

Bal.  for  lnt'st. 


$46,524,574  $46,142,105  $41,387,380 

$22,290,0^1  $22,110,012  $20,098,966 

$1,462,775    $1,421,434    $1,149,890 

158.369  150,-43  120,742 

3.000,000       3,000,000       3,000,000 

$17,66-*,8h7  $17,538,035  $15,828,333 
1,483,354   1, 112,551    843,765 


$21,074,225 

Interest $6,947,983 

Div.  on  pref  stock. 


$19,152,241  $18,650,586  $16,672,098 
$6,922,930      6,904,696    $6,624,866 

(2(1. 500.000 

Div.  on  com.  Btkt7*a)lO,85O.OO0 (7^)10,849,989(613)10,074,944(5)6,999,946 
Bal.,sur.fory'r    $3,276,241      $1,379,322    $1,670,946    $1,547,286 

Directors —J  inn  8.  Ke  ned»,  D.  Willis  James.  Oe>ree  F  BakeT.  John 
Sin  ma,  J.  Pleroont  Morcan  Jr.,  Lewis  Cas*  (jedyard.  Howard  Elliott, 
Charles  Steele.  <Je>rg«  W.  I'erklns.  Wilnain  P  < 'lough,  James  N  HIM.  Anns 
Tuck  French.  Alexander  Smith  Cochran,  1'ayne  Whitney  and  Grant  B.  Schley. 

Officers.— President,  Howard  Elliott.  St.  Paul,  Minn.;  Vice-Presi- 
dent, Jame*  N.  Hill;  Sec,  George  H.  Earl,  New  York;  Treas  ,  0,  A. 
Clark,  St.  Paul.  N.  Y.  offloe.49  Wall  8t.-(V.  81, p.  1*37, 1242. 1245.) 

Northern  Pacific  Terminal  Company,  of  Oregon.— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland.  East  Portland  and 
Albina,  comprising  lands  270  aores,  traokage  32  miles,  dook  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230,441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  Jointly  and  severally 
to  Northern  Paciflo,  Oregon  Ry.  <fe  Navigation  and  Oregon  &  California, 
with  guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases 
assumed  in  1899  by  new  Nor.  Pao.  and  Or.  RR.  &  Nav.     V.  69,  p.  230. 

Stock.— Stook  ($3,000,000)  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  <fe  Nav.  Co.,  40  per  cent  by  No.  Paoiflo  and  20  per  eent  by 
Oregon  &  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink,  fund,  whioh  is  to  oanoel  the  bonds. 

Bonds.— The  first  mortgage  is  for  $5,000,000;  in  1905  $4,225,- 
000  had  been  issued,  of  which  -B545.000  retired  by  sinking  fund,  draw- 
ings at  110  and  Interest.    V.  77,  p  193;  V.  78,  p  288;  V.  80,  p.  223. 

Northern  SecurHle*  Co.— In  1904  the  U.  8.  Supreme  Court 
deolared  the  company  to  be  a  combination  in  violation  of  the  Anti- 
Trust  Act,  and  therefore  illegal.  V.  76,  p.  811,919, 1249;  V.  78,  p.  1168. 
In  Apr.,  1905,  the  pro  rata  plan  of  liquidation   given   below  was  sua- 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ogden  Mint,  JRR.-  Stook  (5  p.o.rent.Oen.  of  N.  J.) . . 
O.Oonn.Ry  —  1st  M.,$2,OOO,OO0.g.,gu.p.&i.textFc 

Ohio  dt  Ky.— let  M.,  g.,  a.  f.,  oall  at  110.Ce o* 

Ohio  A  Little  Kanawha  .Ry.— 1st  M.,  g.  red.  105.. K 

Ohio  River—  1st  mortgage  ($2,000,000), gold.FP.o* 

Gen.  M. ($3,000,000).  gold,  1st  on  39  miles.  FP.o* 

Rav.Sp.  A  Glen.lstM.,$400,000,g.,gu.,p.Ai.FPo* 

Huntington  &  Big  8.  IstM.  ($400,000),  gold,  gu.o* 

RlpleyAMillCr.lstM.g.,gu.  p.<fct.,end.FP.o\fcr 

Ohio  River  <£  Wesl'n-lst  mur  .,  $600,000,  gold.F. 

Old  Oolony— Stook,  7  p.  c,  guaranteed  by  rental. o 

Bonds,  not  mortgage r 

Bonds, not mort.  (authorized  $3,000,000),  g...o*r 

Bonds,  not  mortgage  o&r 

Boston  Clin.  F.  A  N.  B.  mortgage. NB o 

Bonds,  not  mortgage       o<fcr 

Omaha  Bridge  <£  Terminal  Ry.—lBt  M.  ($5,000,000) 
Oregon  <t  Oaf.— 1st  M.,  g.,  dr'natlOO  gu.p.Ai.Un.c* 

Oregon  RR.  &  Navigation—  Common  stook 

Preferred  stook,  4  per  oent,  non-oumulative 

Consol.  M.  (now  1st)  $24,500,000,  eold.N 0* 

Oregon  Sfu>rt  Line  RR.— 1st  M.,  (Ry  Co.)  g...o* 

Utah  &  North'n  1st  mort. ,  $1 2,000  per  mile o* 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f.  not  dr'n.g.  A  Bo* 
Con.  1st  M. ,  $36,500,000,  g.  (1st  M.  on  400  m) .  G.c* 
Ref.M.,$100,000,000,g  ,gu.,p.<fei..red.textKqc\fcr 
Income  bonds,  Series  A.  5  p.  c,  non-oum.OB — 

do  Series  B.  non-cum.Mo.  

Oreg. <£ Bo.  E—  1st M., $300,000, g., red.  110, s. f.Ta 
Oswego  <e  Syracuse-  Stook,  9  p.  o.  guar.,  D.  L.  A  W. 


Miles 

of 
Road. 


10 
6 

26 

80 

172 

209 

33 

11 

13 

111 


125 

21 
670 


1,063 
600 
477 
477 

1,479 


35 


Date 

of 
Bonds 


1903 
1896 
1900 
1886 
1887 
1890 
1892 
1888 
1903 

1888 
1894 
1895 
1880 
1902 
1893 
1887 


1896 

1882 
1878 
1886 
1897 
1904 
1897 
1897 
1902 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1.C00 
l,000&0 
1,000  fee 
1.000 


1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 
500  Ac 
1,000  Ac 
500  Ac 
500  Ac. 
500  &o. 
50 


Amount 
Outstanding 


$450,000 

2,000,000 

250,000 

228,000 

2,000,000 

2,941,000 

376,000 

303,000 

50,000 

600,000 

17,871,400 

4,000,000 

3,000,000 

5,598,000 

1,912,000 

1,000,000 

1,563,000 

18  23   ,000 

24,000,000 

11,000,000 

21,479,000 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

See  text. 

7,185,000 

14,841,000 

300,000 

1,320,400 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


5 

4g. 

£g- 
5  g- 

5  g. 

5g. 

II: 
*«• 

4 

i* 

5 

3i« 

5 

5g. 


4%  In  '05 

ig- 
J* 

2g- 

5g- 

4  g- 
5  p.  o.  in 
4  in  1901 


When 
Payable 


J.  A  J. 
M.  A  B. 
J.  A  J. 
M.  A  S. 
J.  A  D. 
A.  &  O. 
F.  A  A. 
J.  A  J. 
F.  &  A. 
M.  A    S. 

Q.-J. 
J.    &   J. 

A  A. 
J.  A  D. 
J.  A  J. 
J.    A   J. 

&   J. 

A   J. 


J.  A  J. 
J.  A  D. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
Sept. '04 

Oot. 
A.  &  O. 
F.-A..20 


Where  Payable,  and  by 
Whom. 


Phlla.,  608  Chestnut  St. 
N. Y. .Farm  L.  A Tr.  Co. 

N.  Y.,  1  Broadway. 

N.  Y.,  Knlok.  Trust  Co. 

N.Y.,  Central  Tr.  Co. 

do  do 

do  do 

New  York  or  Phlla. 

Phlla.,  E.  W.Clark  A  Co. 

No  Interest  ever  paid. 

Boston,  Office. 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Treas.  office,  Boston. 

Prov.  L.  A  T.  Co.,  Phlla. 

N.  Y.,  South  Paolfio  Co. 

N.  Y.  Office,  120  B'way. 

do  do 

New  York  &  Germany 

N.  Y.,  120  Broadway 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  No.  Amer.  Tr.  Co. 

N.  Y.,  Del.  L.  A  W.  RR, 


Bonds-  Princi- 
pal, When  Du< . 
Stoc  ks— Last 
Dividend. 


Oct.,  '05, 2i«% 
Sept.  1,  J  943 
July  1,  1926 
Men.  1,  1950 
June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
Aug.  1,  1908 
Sept.  1,   1953 

oot.  i,'05,  im 

Jan.  1.  1938 
Feb.  1,  1924 
Deo.  1,  1925 
Jan.  1,  1910 
July  1,  1932 
Feb.  1,  1943 
July  1,  1927 
July  2, '98,1% 
July  2,  '05,  2% 
June  1,  1946 
Feb.  1,  1922 
July  1,  1908 
July  1,  1926 
July  1,  1946 
Deo  1,  1929 
July  1,  1946 
July  1,  1946 
Apr.  1,  1922 
Nov.  20, 1905 


tained  by  the  U.  S.  Supreme  Court,  and  the  company's  holdings  of 
Great  Northern  and  Northern  Paolfio  stocks  were  being  distributed. 

The  stockholders  voted  on  April  21,  1904,  to  reduoe  the  stook 
from  $395,4 (  0,000  to  $3,954,000,  the  par  value  of  sharesto  remain 
$  100.  In  return  for  each  100  shares  of  Northern  See  stock  owned 
the  holders  to  receive  99  times  $39  27  stook  of  the  Northern  Pacific, 
or  $3,887  73,  and  99  times  $30  17  stock  of  the  Great  Northern,  or 
$2,986  83.  and  a  stub  for  1  per  oent  ($100)  of  the  original  Nor.  See 
stook  owned,  the  latter  representing  the  rema  ining  assets  in  the  treas- 
ury, pending  completion  of  dissolution.    V.  78,  p   1223, 1275,  1392. 

Dividends.— Dividends  1902,  4  p.  o.;  1903,  4*3;   1904,  Feb.,  1  *$  p.  o. 

Officebs.— President,  James  J.  Hill;  Seo  and  Treas.,  E.  T.  Niohols; 
General  Counsel,  W.  P.  Clough.  Office,  32  Liberty  St.,  N.  Y.  -(V.  80, 
p.  1363, 1424, 1479, 1857, 1913,  2220;  V.  81,  p.  212.) 

North  Shore  RR.  (Narrow  Gauge)— Owns  San  Franolsoo  to 
Cazadero.  84  miles;  branohes  to  San  Rafael  and  Mill  Valley,  4  miles; 
spurs,  10  miles,  of  which  5  not  operated;  total  98  miles,  includ  ng 
ferry  to  San  Francisco,  6  miles.  Of  the  road,  Sausolito  to  Mill  Valley, 
Fairfax  and  Han  Rafael,  25^  miles,  was  opened  as  a  third-rail  standard- 
gauge  electric  line  in  Aug.,  1 903.  V.  74,  p.  1252.  Successor  May.  1902, 
of  North  Paclflo  Coast  RR.  In  1904  President  Arthur  W.  Foster  of 
the  California  Northwestern  Ry.  and  associates,  including,  it  was  un- 
derstood, Southern  Pacific  Interests,  acquired  control.    V.  79,  p.  681. 

Stock.— Stook  issued,  $6,000,000;  par  $100.    V.  77,  p.  250,  1534. 

Bonds.- Of  the  5s  of  1902  <Mere.  Tr.  Co.  of  San  Fran.,  trustee),  the 
present  issue  is  $3,500,000,  of  which  $1,500,000  were  reserved  to  retire 
the  N.P.  Coast  5s  at  or  before  maturity,  the  bal.  being  Issuable  as  re- 
quired for  extensions  and  Improvements.  V.  74,  p.  1252.  The  Inter- 
est on  the  5s  ot  190 2  was  defaulted  a  second  time  in  May,  1905,  cash 
for  prlnci  al  and  interest  being  deposited  with  the  trustee,  which  de- 
clared the  bonds  due  and    ayable.    V.  80,  p.  1913. 

For  year  ending  June  30, 1905,  gross,  $721,897;  net,  $110,349;  inter- 
est and  taxes,  $280,478;  bal.,  def.  for  year,  $170,129.  President,  Ar- 
thur W.  Foster,  San  Francisco.  Dlreotors  Aug..  1904,  V.  79,  p.  681. 
— <V.  78,  p.  2599;  V.  79,  p  681,  2148;  V.  80,  p.  1913.) 

Northwestern  Coal  Ry.— Allouez  Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  253  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  boDds.  See  official  statement,  V.  71,  p.  698.  Capital  stock, 
t  1,000,000.  For  year  ending  June  30, 1904,  gross,  $22,051;  net,  $3,- 
98;  Int.  and  taxes, $11,864;  bal.,def.foryear,$8,566.— (V.  71, p.  698.) 

Northwest.— See  Chicago  A  North  Western. 

Northwestern  RR.  of  South  Carolina.— Wilson  Mill,  8.  C, 
via  Sumter,  to  Camden,  61  6  miles,  of  which  Sumter  to  Camden  com- 
pleted 1900;  branch, Millard  to  St.Paul,3-7  m.;  trackage,  4-32  m.;  total, 
69-62  miles.  Stock,  $100,000.  Livldend  6  p.o.  paid  yearly,  Dec,  1900, 
to  1902  in  1903,  4  p.  c.  Year  ending  June  30,  1904,  gross,  $96,590; 
net,  $49,057;  interest,  $15,000;  dividends.  $4,000;  bal..  sur.,  $30,057. 

Norwich  &  Worcester  RR.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  miles; 
total,  72  miles.  Also  owned  entire  capital  stock  ($500,000)  of  the  Nor- 
wich &  New  York  Transp.  Co.,  operating  boat  line  to  New  York  City 
<merged  in  New  England  Navigation  Co.  in  Dec,  19.04).  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  H.  A  H.  RR.  since  July  1, 1898;  rental  is  8  per  cent  on  pre- 
ferred stook.— (V.  69,  p.  1194;  V.  70,  p.  76, 125.) 

Norwood  A:  St.  Lawrence  RR.— Norwood  to  Raymondville,  N. 
Y.,  71*  m.;  opened  Nov.,  1901.  Stook,  $100,000;  par  of  shares,  $100. 
Bonds  are  sublect  to  oall  at  110  Apr.  1,  1912.    Year  ending  June  30, 

1904,  gross,  $46,669;  net,  $14,503;  int.  and  taxes,  $5,455;  bal.,  sur., 
$9,048.  Pre*..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y.— (V.  74,  p.  1090.) 

Nova  Scotia  Eastern  Ry.— V.  81,  p.J727. 

Ogden  mine  RR.— Owns  Nolan's  Point  (Lake  Hopatoong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Jan.  1,  1882,  to  Central  RR.  of  N.  J.  for  5  p.  c  per  annum  on  capital 
stock  and  $500  yearly  for  organization  expenses. 

Ogdensburg   &    Lake   Champlalnj  Ry.— See  Rutland  RR 

Ohio  Connecting  RR,— Owns  bridge  over  Ohio  River  near  Bir 
mingham,  Pa.,  and  approaches,  5'63  miles  Leased  from  Oct.  20 
1890,  for  no  definite  time  to  Pitts.  Cinoin.  Chic.  A  St.  Louis  Ry.; 
rental,  net  earnings.  Stock  increased  in  Dec  ,  1902,  from  $1,000,000 
to  $2,000,000  In  $50  shares.  Bonds  are  guaranteed  as  to  principal  and 
Interest  bv  endorsement  by  Pennylvanla  Company,  which  on  Jan.  1, 

1905.  owned  the  entire  stock  and  bonds.  Form  of  guaranty,  V.  81, 
p.  669.  For  caleudar  year  1904,  gross,  $302,957;  net.  $178,383; 
charges,  $8<j,000;  dividends  (5  p  c),  $100,000;  bal.,  def.,  $1,617-. (V. 
76,  p.  919;  V.  81,  p  669,  1044,  1242.) 

Ohio  Sc  Kentucky  Ry.— Owns  from  Lex.  A  East.  Ry.  at  Jack- 
eon,  Ky.,  to  cannel coal  fields  in  Morgan  Co.,Ky.,  26  m.  Operated  by 
Lex.  A  East.  Ry.,  but  independent  operation  resumed  In  July,  1904. 
Com.  stock,  $200,000;  prei.  stock,  $100,000;  bonds  as  above,  $250,000; 
Junior  securities   to  be  taken  by  stockholders,  $175,000.    Bonds  are 

fuaranteed  by  Kentucky  Block  Cannel  Coal  Co.    Year  ending  June  30, 
904,  net  earn  $46,699.     Pres.,  W.  de  L.  Walbridge,  1  B'way,   N.  Y. 
Ohio  &  Little  Kanawha  Ry.—  Zanesville,  O.,  to  Marietta,  etc, 
80  miles.    V.  69,  p.  907.    Bait.  A  Ohio  has  pledged  under  its  Pitts.  L. 
E  A  West  Va.  mortgage  $585,000  common  and  $824,000  pref.  stook. 


V.  73,  p.  1264. 

"  12,  gross,  $188,718; 


Stook  is,  common,  $918,000;   pref.,  $1,167,500.  Year 
190H)2,  gross,  $188,718;   net,  $43,191.— (V.  73,  p,  1264.) 

Ohio  River  RR.— (See  B.  <t  O.  Map.)— In  July,  1901,  purchased 
by  the  Bait.  A  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,- 
430  capital  stock  as  part  security  for  Its  own  Pitts.  L.  E.  A  W.  Va.  4s. 

Report. -Year  ending  June  30,  1902,  gross,  $1,559,152;  net,  $585,- 
942;  lnt,  $252,536;  bal..  ear.,  $333,406.  Earnings  since  July  1,  1902, 
are  included  in  those  of  B.  &  O.  -(V.  72,  p.  287;  V.  73,  p.  287.) 

Ohio  River  Sc  Western  Ry.— Seepage  178. 

Oklahoma  City  Henrietta  &.  St.  Lonis  RR.— V.  81,  p.  508. 

Old  Colony  RR.  (Mass.)— Owns  road  from  Boston  to  Provinoe- 
town,  Mass.,  Newport,  R.  I.,  etc,  508  miles;  leases,  108  miles. 

Lease.— Ln  1893  leased  to  the  New  York  New  Haven  A  Hartford 
for  99  vears.  About  $5,500,000  of  the  stook.  Included  in  table  above, 
Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.  c  per 
annum  on  stock  not  exchanged.  V.  56,  p.  247,  374.  Stock  author* 
ized,  $20,000,000.  On  June  22, 1904,  $462,500  stock  was  sold  to  retire 
$750,000  bonds  maturing  July  1, 1904,  and  $17  ,000  floating  debt, 
raising  amount  issued  to  $17,871,400.  V.  78.  p.  1962,  2335,  2443.— 
V.  78,  p.  1962.  2335,  2443,  2600;  V.  81,  p.  976 

Orange  &.  Northwestern  RR.— Buna  to  Orange,  Tex.,  30  miles. 
Extensions  are  proposed, making  385  miles  in  all.  In  0<*t,  1905,  under 
construction  from  Buna  to  Newton,  31  miles.  Stock  authorized  $400,- 
000;  outstanding  $15,000.  In  Nov.,  1904,  B.  F.  Yoakum  of  St  Louis  A 
San  Francisco  acquired  an  interest.  V.  79,  p.  2797.  In  April,  lv<02, 
tbe  Railroad  Commissioners  of  Texas  approved  the  Issue  of  $23,000 
bonds  per  mile  on  30  miles.  Bonds  outstanding  Dec,  1904.  $420,000 
first  5s,  due  Sept.  15, 1933.  For  year  ending  June  30, 1904,  gross, 
$76,130  net.  $16,397;  taxes,  $2,367.  President,  L.  Miller;  Seo.  and 
Treas.,  W.  W.  Reid.    Office,  Orange,  Tex.— (V.  79,  p.  2797.) 

Oregon  &.  California  RR.— (See  Map  Southern  Pac.)  —Portland, 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallls,  97  miles ;  Woodburn  to  Natron»93  miles; 
Portland,  Ore.,  to  Alrlee,  Ore.,  and  branch,  85  miles;  Mohawk  Jot.  to 
Wendling,  16  in.;  traokage,  2  m.    Total, 672  miles 

Lease,  ±;tc.— Leased  to  Southern  Pacific  Co.  for  34  years  from  August 
1, 1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Pacific 
owns  all  but  $75,000  of  the  $19,000,000  stock,  $12,000,000  of  which 
Is  7  p.  o.  pref.    V.  72,  p.  287.    Due  So.  Pac.  June  30, 1904,  $5,583,690. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  which  Is 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).    The  Southern  Paolfio  guaranty  of  prinol- 

f>al  and  Interest  is  printed  on  each  of  the  5  per  cents.     In  1903-01  net 
and  sales  subject  to  mort.  were  $115,596.    See  V.  63,  p.  754. 
Earnings.— Year  ending  June  30,  1904,  gross.  $4,30  ',215;  net,$l.- 
259,601;  lnt,  taxes,  etc,  $1,271,356— (V.  79,  p.  2457;  V.  80,  p.  2220.) 
Oregon   Improvement.— See  Pacific  Coast  Co.  (Mlsoell.  Co's) . 
Oregon  Railroad  A-  Navigation.— (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  Dmatllla,  Ore.,  to  Spo- 
kane, Wash.,  245  m.;  branohes  owned,   467;  leases  Snake   River  Val- 
ley RR.,  Waliula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;    total. 
1,083  m.,  of  which  13  narrow  gauge;   river  division  water  lines.  308 
miles.  Ocean    line   to   San    Francisco,  660  miles.    la  July,  1905,  a 
branch  from  Arlington  to  Condon,  Ore.,  46  miles,  was  opened.    Ths 
stockholders  were  to  vote  July  6, 1905,  on  authorizing  an  extension 
from  St.  Johns,  Ore.,  to,  at,  or  near,  Troutdale 

Organization.— Organized  in  Julv,  1896,  per  plan  In  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Paolflc  Ry.,  direotiy  and 
through  Or.  Sh.  Line.  Owm  $700,000  first  5s  (entire  issue)  of  Colum- 
bia 8outhern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.    V.  73.  p.  1H63. 

Stock.— In  July,  1904  all  except  $20,21C  common  and  $14,660  pre- 
ferred stook  was  owned  by  the  Union  Paolflc  system,  beln^  mostly  de- 
posited under  Ore.  Short  Line  refunding  4s  of  1904.  V.  70,  p.  177; 
V  80,  p   1913. 

Dividends.— On  preferred:  1897,  2  p.  c;  1898  to  Jan.,  1905,  botb 
Inclusive,  4  p.  c  yearly.    On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p 
928;  trustee,  New  York  Security  A  Trust  Co.)  covers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.    V.  74,  p.  206. 

Report.— Report  for  1899-1900  in  V.  71,  p.  960;  none  since.— (V.  72 
p.  45,  184 ;  V.  74,  p.  884;  V.  75,  p.  290;  V.  80,  p.  1913.) 

Oregon  Short  Line  RR.— (See  Map  Un.  Pac.)— Granger,  Wyo.,  to 
Huntington,  Ore., 542  m.;  branoh  to  Ketohum,  Idaho,  70  m.;  Ogden  to 
McCammon,  Idaho,  111  miles  Pooatello  to  Silver  Bow,  Montana,  256 
miles;  Cache  Jet.,  Idaho,  to  Preston,  Utah,  43  miles;  Ogden,  Utah,  to 
Sandy,  50  miles;  sundry  branches,  etc,  182  miles;  Butte  to  Garrison, 
Mont.,  57  m.,  owned,  but  operated  by  Northern  Paoiflo;  trackage,  11 
miles;  total  June  30  1904, 1,313  miles. 

On  July  7,  1 903,  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Calientes,  Nev.,  340  miles,  included  above,  with  some  branch 
mileage  and  additional  completed  road  south  or  Calientes,  512 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
&  Salt  Lake  Ry  „  the  Oregon  Short  Line  acquiring  a  half  interest  in  the 
San  Pedro  L.  A.  AS.  L.,  to  be  completed  between  Los  Angeles  and 
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RAILROADS. 


^or  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 

Oswego  dt  Syr.  (  Con, ;— '"onsol.  M.  (guar.  D.L.  <fe  W.) 
Construction  morf.,  guar,  (for  $1,000,000)  F.... 

Overton  County— 1st  mort ,  $250,000,  goid 

Owensboro  dt  Nashville— 1st  mortgage,  gold.  ..Ceo* 

(Hark.  <t  Cher. Cent  —  1st  M.,  g.,gu.  p.<fc  i.  red.  par  N 
Musk.C'yBr'gelstM.g  ,int.rent.red.l05'07sSt0* 

Panam  a— Stock 

1st  M.,$4,000,000,  B.f.,g,red.  at  105<text).Ce...O* 
8ubsidy  bonds.,g.,  drawn  at  100.  8eeV.64,p.705.o* 

falerson  <£  Hud.Riv.— 8tk.,8p.crent.N.Y.L.E.&W. 

Paterson  dt  Ramapo— Stook  (rental  guarantee) 

Pemigewasset  Valley  RR.—  Stock  (rental  guarantee) 

Pennsylvania  RR.— Stock,  $400,000,000. Tr 

General  mort.  bonds,  $1,000  and  *200  eaoh.  .cfcr 

Con.    M.  (Gold  registered  bonds r 

of  '73  se-J  Gold  coupon  bonds o 

cures  all )  Gold  coup.,  s.  f.,  1  p.  c,  not  drawn,  .c* 
equally.    [  Sterling  (s.  f .  In  1900)  not  drawn .  o  *<fe  r 

L>ond8  (P.  W.  &  B.  stook  as  collateral) r 

Collateral  trust  loan,  gold ,  not  drawn o* 

Gold  bonds,  redeemable,  text,  convertible.  G P. c* 

do  do  do  o\fcr 

Sunb.  Haz.  &  Wllk.,  1st,  Ser.  A, drawn  at  100... c 

2d  mortgage,  Income cfcr 

Sun.  &  Lewis..  1st  M.,  $600,000,  p.&  1.,  g.GuPc* 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  gold,  assumed.. PIP.c* 

River  Front,  1st  mortgage,  assumed 

Pitts  Va  &Ch..  1st  M.,  g.,  guar.  p.  &  i.c*<ftr..GP 
Equip.  Tr.  gold  bonds  (s.  f .  5  p.o. )  not  drawn . . . .  C 
Penn.  Roll.  Stock  Tr.,g,  $300,000  paid  ea  A&O 

Penn  Car  Trust,  gold,  $300,000  paid  v  early 

x  On  coupon  bonds  J.  &  J.:   on  registered  bon 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

35 

1876 

$1,000 

35 

1883 

1,000 

1905 

88 

1881 

1,000 

144 

1903 

1.000 

1902 

1,000 

50 

100 

00 

1897 

1,000 

50 

1880 

1,000 

14 

50 

14 

t 

100 

. 

50 

857 

1867 

$  or  £ 

857 

1879 

1,000 

857 

1879 

1,000 

857 

1893 

1,000 

857 

1895 

*200 

•■•• 

1881 

1,000 

1883 

1,000 

1902 

500  &c. 

1905 

500  &c. 

43 

1878 

100  &c. 

43 

1878 

100  &C. 

56 

1896 

1,000 

5 

1879 

100  &c. 

138 

1888 

1,000 

4-62 

1882 

1,000 

1904 

1,000 

.... 

1889 

1,000 

1898-9 

1,000 

1899 

1,000 

ds  A. 

&o. 

a  Inol 

Amount 
Outstanding 

$438,000 

668,000 

8.  e  text. 

l.iOO.OOO 

2.880,000 

100,000 

7,000.000 

2.*232.000 

5  < 3,000 

630,000 

298,000 

541.500 

302,711,950 

19,997,820 

3,498,000 

1,500.000 

2,769,000 

4,850,000 

7,702,000 

9,900,000 

20,523,000 

100,001,000 

al, 000,000 

1,349,500 

500,000 

75,000 

4,000,000 

212,000 

6,000,000 

2,728,000 

2.400.0C0 

1,200.000 

udlng   $275, 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


o 

5  g. 
6g. 
5  g. 

5  g. 

See  text. 

4*2  g. 

6  g. 
8 

8 

6 

6in  1904 

6 

5  g. 
5g. 
4  g. 

3  lag. 
4 

4*3g. 

3ia  g. 
3-s  g. 

5 

6 

4g. 

5 

4  g. 
413 
4  g. 
4g. 

3ia  g. 
3ia  g. 
200  bond 


When 
Payable 


M 

<fe    S. 

M. 

&  N. 

M. 

&  N. 

A 

<fe  O 

J. 

&    J. 

A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
F.  <fe  A. 
M.&N^j/ 

See  x 

Q.-M. 
Ml  &  8. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N 
J.  &  D. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  8 
J.  &  D. 
M.  &  N. 
M.  &  N. 
M.  &    8. 

Q.-J. 

Q.-F. 
s  held  a 


Where  Payable,  and  by 
Whom. 


N.  Y.  D.  L.  &  W  RR. 
do  do 

N.  Y.,  71  Broadway. 

N.Y..N  Y.  Sec.&Tr.Co. 

St.  U  Union  Tr.,  St.  L. 

N.Y.,24  8tateSt. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre's.off., Concord,  N.H. 

Philadelphia  .Office. 
Phila.  Office  &  London. 
Philadelphia,  Offioe. 
do  do 

N.Y.,  Farm's  L.&T.  Co. 
N. Y.,  Far.L.A  T.  &  Lon 
Phila.,  Pa.  Co.for  Ins.&e, 
Phila.,Provid'tL.&T.Co, 
Ph.  &  Am  Ex  Bk.N.Y, 


Phila.,  Broad  St.  Stat'n 
do  do 

N.Y.,Am.Ex.N.Bk.&Ph 

Phila.,  Broad  St.  Stat'n. 

do  do 

Phila.,  Co.'s  Office. 

New  York  and  Phila. 

Phila.,  Girard  Trust  Co. 
do  do 

do  do 

live  in  sink.  fund. 


Bonds— Prlnoi 

pal.When  Due 

Stocks — Last 

Dividend. 

Moh.  1.  1907 
May,  1923 

Nov."i,"  1931 

Oct.    1,   1913 

July  1,   1942 

Feb.  1,'05.  5% 

Oct.    1,  1917 

Nov.   1,   1910 

July,  1905,  4% 

July,  1905,  4% 

Aug..  1905.3% 

May  31, '05,  3 

July  1,   1910 

Sept.  1,   19 19 

Sept.  1,  1919 

May   1,   1943 

July  1,  1946 

July  1,   1921 

June  1,   1913 

Nov.  1,   1912 

Oct.    1,   1915 

May   1,   1928 

May   1,   1938 

July   1,   1936 

Sept.,  1919 

June  1,  1928 

May   1,   1912 

NOV.  1,  1943 

8ept.  1,   1914 

Oct.,  1906-09 

Nov.,  1906  09 


Salt  Lake  City  by  Jan.,  1904.  V.  79,  p.  1705.  V.  76,  p  919,  1356;  V. 
77,  p.  38.  Snake  River  RR.  is  building  from  Riparia,  Wash.,  to  Lewis- 
ton,  Idaho.  78  miles  Branch  from  Minidoka  to  Twin  Fads,  Idaho,  60 
miles,  was  opened  July  29,  1905;  also  branch  under  1  onstruction  from 
Garland,  Utih,  to  Malad  City,  Idaho,  32  miles.  Contract  for  exten- 
sion from  Flgin  to  Joseph,  Ore.,  64  miles,  was  let  in  Aug.,  1905.  Ex- 
tension of  St  Anthony,  Idaho,  branch  76  miles  to  Yellowstone  Park 
was  proposed 

History.— Successor  March  16, 1897,  of  the  Oregon  Short  Line  & 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Con- 
trolled by  Union  Pacific  which  holds  nearly  the  entire  capital  stock 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

Capital  Stock.— Authorized  $27,460,100,  of  whioh  new  Union  Paoiflo 
Ry.  Co.  has  acquired  $27,450,100.    V.  68,  p.  188, 381, 474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  the  loans  not  disturbed 

Series  A,  incomes,  non  cumulative  5  per  cents,  have  received :  In 
Sept.,  1897,  4  p.  c;  Sept.  yearly  since,  the  full  5  per  cent,  at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.    V.  6^».  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,900  preferred,  is  owned  and  pledged  as  special  security  for 
the  Series  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
company  exaept  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oct.,  1898,  3f>er  cent  and  in  Oct.,  1899  to  1904,  lnolusive,  4  per  oent 
yearly  was  paid  on  the  Series  B  incomes.    V.  65,  p.  572;  V.  66,  p.  1141. 

The  Union  Paoiflo  owns  $6,751,000  of  the  $7,185,000  Income  "A" 
bonds  and  $14,788,000  of  the  $14,841,000  "B"  bonds.    V.  70,  p.  176. 

Theref  gold  guar  4s  (oollat.  trust)  of  1904  (authorized  issue,  $K'0,- 
000,000)  are  subject  to  call  at  102^  on  and  after  Dec.  1,1907.    The 
bonds  are  secured  by  pledgeof  the  following  stocks:  $5,000,000  North 
ern  Securities;  $18,000.00  J  preferred  and  $90,000,000  common  South 
ern  Pao.  and  $10,000,000  preferred  and  $20  000  000  common  Or  Rli 
&  Nav.    The  collateral  may  be  replaced  by  other  of  equal  value,    t  >f 
th«  bonds,  $45,000,000  has  been  sold,  $4  5  991,000  is  held  in  the  Unior 
Pacittc  treasury  an-1  the  remaining  $9,009,000  for  future  purposes, 
See  abstract  or  mort..  V,  80,  p.  2403.    V.  79,  p.  2086;  V.  £0,  p.  1913. 

The  4  per  cent  and  pai  tioipati  ng  gold  bonds  were  called  for  payment 
on  Feb.  1,  1905. 

Earnings,— For  7  mos.  ending  Jan  31,  1905,  gross,  $8,951,769:  net, 
$5,692,280;  oharges,  $3,828,188;  bdl„  sur  ,  $l,8b4,092.  V.  80,  p.  1913. 
Balan"e  sheet  Jan.  31.  1905.   V.  80,  p   1969 

Financial  Office,  120  B' way,  N.  Y.  City— (V.  80,  p.  2399;  V.  81,  p.  3 1.) 

Oregon  &.  Southeastern  BR.-To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage 
Grove  to  Wildwood,  18  miles,  completed  in  Oot.-1904;  branches,4  miles; 
total,  22  miles.  Extension  lrom  Wildwood  to  Bonita,  8  miles,  will  be 
completed  In  summer  of  1906  Stock  authorized,  common,  $500,000; 
preferred  7  per  cent  otim.,  $500,000;  outstanding,  $400,000  of  each; 
par  of  shares,  $100.  Preferred  is  subject  to  call.  Bonds,  see  table. 
Pres.,  G.  B.  Hengen,  15  William  St.,  N.  Y.— (V.  75,  p.  135.) 

Oswego  &.  Syracuse  KU,- Owns  from  Oswego,  N.  Y.,to  Syracuse, 
N.  Y.,  35  miles.  Leased  in  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stook  and  interest  on  bonds. 

Overton  County  RR.— Under  construction  from  a  point  In  Put- 
nam County,  Tenn  ,  on  tlie  Tennessee  Central  RR.,  to  Livingston,  20 
miles.  As  projected,  road  will  extend  from  Allgood,  Tenn.,  to  a  point 
at  or  near  Somerset,  Ky  ,  7 '  miles  Stock  authorized,  $250,000. 
Bonds  to  be  authorized  -sept  23, 1905,  see  table  above.  V  SI,  p  727. 
President.  W.  M.  Breeding;  Treasurer,  E.  C.  Knight,  Livingston, 
Tenn— (V.  81,  p.  727) 

Owensboro  &.  Nashville  Ry.— Owns  from  Owensboro,  Ky.,to 
Adairville,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by 
Louisville  &  Nashville  Railroad,  whioh  owns  the  $1,156,525  stock  (par 
$100)  and  the  $1,200,000  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  its  trust  deeds. 

«>zark  A  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark.,  to 
Okmulgee,  I.  T.,  144  miles,  including  steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  whioh  $z, 880,000  is  issued  aDd  owned  by  the 
St.  Louis  &  San  Francisco,  which  operates  the  road  as  part  of  its  Cen- 
tral division  and  guarantees  bonds,  principal  and  interest.  I'be  $120,- 
000  unissued  bonds  are  reserved  t  >  retire  the  $100,000  Muskogee  City 
Bridge  bonds  See  V.  76,  p.  865,  919;  V.  78,  p.  703,  2335.-  (V.  76,  p. 
919,  1408;  V.  78,  p.  703,  2335;  V.  79,  p.  1705;  V.  80,  p.  1424.) 

Panama  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot 
gauge.  The  U.  8.  Government  owns  the  entire  $7,000,000  cap.  stock. 
V.  78,  p.  1785;  V.  80,  p.  163,  1235.  The  traffic  agreement  with  the 
Pacific  Mail  Steamship  Co.  terminated  July  12,  1905.  V.  74,  p  1252; 
V.  80,  p.  872,  14,9,  19 1 3. 

Dividends.  J  '88  '89  '90  '91  '92  '93  '94-00  '01  '02  '03 
Since  "87  p.ct.  I  23    9     5    5      2     2  None     2     4 

Bonds.— The  mortgage  of  1897  is  for  $4,000,000;  sinking  fund 
$150,000  yearly;  bonds  may  be  drawn  for  s.  f.  or  as  a  whole  at  105 
V.  65,  p.  516.    See  also  description  in  V.  66,  p.  1046;  V.  79,  p.  904. 

The  stiosidy  bonds  are  secured  by  an  assignment  and  pledge 
made  by  the   U.  8.  of  Colombia  (now  assumed  by  the  Republic  of 


1904. 
6ia 


1905. 
Feb..  5 


Panama)  to  the  trustees  of  $225,000  annually,  of  the  annual  subsidy 
or  rental  to  that  extent  payable  to  said  government  by  the  company, 
and  are  drawn  and  paid  off  on  November  1  yearly  with  any  surplus  of 
the  subsidy  not  needed  for  interest.    V.  64,  p.  705. 
Annual  Report.— Report  for  1903  in  V.  78,  p  1387: 
Year       Oross  RR.      Net  RR.  Net  of       Oharges,         Surplus, 

to  Dec.ZX.  Earnings.   Earnings.   Steamships.       etc.        Incl.  Other  Inc. 
1904.   ..  $1,577,337  $850,298         $209,193    $895,852  $710,895 

1903 1,267.571     705,331  53,310      833.637  401.068 

The  charges  above  in  1904  include :  Subsidy  payment  $25,000;  In- 
terest on  bonds,  $154,581;  redemption  of  bonds.  $321,780,  etc.— (V. 
80,  p.  163,  473,  872,  1235,  1479, 1913;  V.  81,  p.  841,  900.) 

Pan-American  RR.— (V.  78,  p.  103,  1550;  V.  81,  p  669  ) 

Paterson  &  Hudson  River.— Owns  from  Marion,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  &  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  whioh  leased  Sept.,  1852,  during  legal  existenoe,  at  $26,500. 

Pecos  Valley  &  Northeastern  Ry,— Road.— Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas,  370  miles.  In  Dec,  1900,  the 
Atchison  Topeka  &  Santa  Fe  acquired  over  97  per  cent  of  the  $2,916,- 
000  bonds  (50-year  gold  5s  of  1948)  and  97  per  oent  of  the  common 
and  preferred  stocks  ($3,162,000  eaoh),  but  the  road  will  be  operated 
independently  for  the  present.    V.  72,  p.  88,  137;  V.  73,  p.  736. 

Report.— Year  1903-04:  gross,  $803,419;  net,$265  464:  other  inoome, 
$116,586;  total  deductions,  $334,687.    (V.  73,  p.  900.) 

Pemigewasset  Valley  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  a., 
23  m.    Leased  to  Conoord  <fe  Mont,  for  6  p. con  stook;  op.by  Bos. &  Me. 

Pennsylvania  RR.— (See  Map).— -The  system,  as  shown  on  the  ad- 
joining  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo,  Chioago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  ol.  the 
south.  The  total  system  on  Jan.  1,  1905,  aggregated  10,605  miles,  of 
whioh  3,748  miles  represent  the  mileage  operated  directly  under  the 
caption  "the  lines  east  of  Pittsburg  and  Erie"  and  2,861  miles  the 
mileage  operated  direotly  under  the  caption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  Chioago  &  8t.  Louis. 
The  balance  of  the  system  is  operated  independently. 

Milts. 
Other  lines  (includ.  D.&R.  Canal, 
66  m.,  and  ferries,  2  m  ) 435 


Total  In  Penn.  KB.  statlstics..3,74& 
Trackage 84 

Reported  Separately— 
Phil.  Baltimore  &  Washington!.. .  703 

Nortnern  Central  Ry.l 418 

West  Jer.  <fc  Seashore  RR.!  (incl. 

ferries,  2  m . )  831 

Cumberland  Valley  RR.T 163 

Long  Island! 392 

Bait.  Ches.  <fc  Atlantic  Ry 88 

Grand  total  east  of  P.  &  H 6.873 

West  ot  Pittsburg  &  Erie. 

(!  See  each  Co.)  Miles. 

Reported  Directlv — 
Pitts. Cin.  Chicago  &  St.  Louis!...  1,621 
Pennsylvania  Company  lines! 1,340 

Total  reported  directly ti.SdT 

Reported  Separately— 
Grand  Rapids  &  Indiana  lines! ....    566 

Vandal ia  RR !7»7 

Other  lines  (see  Pa.  Oo.statement)    ftOS 

Total  system  Jan.  1, 1905 10,<>o6 


East  ol  Pittsburg  &  Erie. 

Main  Line  and  Branches —  Miles. 

Philadelphia  to  Columbia,  Pa 81 

Phdadelphia,  Pa.,  to  New  Boston, 

etc 210 

Harrisburg,  Pa.,  to  Pittsburg,  Pa.  248 
Branches  and  spurs 55« 

Total  main  line  and  branches ...  1,085 

Lines  operated  by  lease  or  contract— 
Har.  Ports.  Mt.  Joy  &  Lan.  RR.! 

Dillersville  to  Harrisb.,  Pa.,etc.  63 
United  New  Jersey  RR.! 

Trenton  to  Jersey  City,  etc 14- 

Philadelphia  &  Trenton  RR.! 26 

Allegheny  Valley  Ry.! 262 

West.  New  York  &  Penn! 548 

Connecting  Railway! 37 

Lines  operated  under  contract- 
Bald  Bagle   Valley  RR.! 94 

Cambria  &  Clearfield  RR.!  38? 

Southwest  Pennsylvania  Ry.!. ...  124 

Pittsburg  Va.  &  Charleston  Ry...  103 

Bel videre  Delaware  RK..! 81 

Philadelphia  &  Long  Branch  RR.  49 

Delaware  River  RK.4  Bridge! ....  10 

Philadelphia*  Brie  RR.l 307 

H  See  each  comr any's  statement. 

Organization,  Leases,  &c—  The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.    The  Pennsylvania  Company  controls 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  its  stock.    In  1900-1  the  Penn.  RR.  purchased  a  large  in 
terest  in  the  stook  of  Baltimore  &  Ohio  RR.,  Chesapeake  &  Ohio  Ry 
and  Norfolk  &  Western  Ry.    V.  70,  p.  76,  231,  687;  V.  72,  p.  481, 
581;  V.  76,  p.  484       In  1900  acquired  most  of  the  stook  and  income 
bonds  of  the  Western  N.  Y.  &  Penn.  Ry.    V.  72,  p.  481. 

The  Baltimore  &  Ohio,  together  with  the  Vanderbilt  interests,  In 
1901-02  came  into  virtual  oontrol  of  the  Reading  Co.     V.  76,  p.  102. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley Ry.  were  taken  over  under  lease  in  1900.  In  May,  1900, 
purchased  a  majority  of  the  Long  Island  RR.  stook.  V.  72  p.  481. 
On  April  1,  1902,  Sohuylkill  &  Juniata  was  merged.  V.  "6,  p.  484, 
The  Western  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1, 1903,  and  the  Pittsburg  Va.  &  Charleston  in 
1905.    V.  76,  p.  486,  594;  V.  80,  p  .1112. 

Securities  Owned.— The  total  cost  of  these  to  January  1, 1905,  was 
$219,581, 161, manyof  which  are  pledged  to  seoure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1904,  $9,864,533. 

Divs...  J  '84  *85  '86  '87  '88  '89  '90  '91  '92  '93-99  1900  to  May,  1905 
P.O.  ..J  7     5     5   5»fl     5     5  5ifl   6     6  5  y'ly.     6  per  ot.  yearly. 
In  1893  paid  also  2  per  cent  la  BQrtp. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Pennsylvania  RR.  -( Concluded j— 
Penn.  Car  Trust,  gold,  $700,000  paid  yearly.. 
Penn.  Equipment  Trust,  g.,  $200,000  paid  yearly 
do  do  $400,000  paid  yearly. 

do  do  $400,000  paid  j  early.. 

Penn.  Steel  Car  Trust,  g.,  $700,000  paid  yearly.. 
do  do  g.,  $300,000  paid  yearly. 

Penn.  8t  el  Equip.  Trust,  g.,  $500,000  paid  y'rly 
do  do  g. .  $500,000  paid  y'rly 

Do  Pa.St.Roll'g  Stk. Tr  ,  g.,  $500,000  paid  y'rly 
do  do         g ,  $200,000  paid  y'rly 

Del.  Ave.  Market  1st  mortgage r 

Delaware  Ave.  Bloodgood  property r 

Penn.  RR.  real  estate  pureh.  money  g.  M.F.o*&r 

Pennsylvania  Company—  Bonds,  gold,  guar..  o*<fer 

Gu.tr.etfs.,  $20,000,000,  g.,gu.  Pa.  RR.,ser.A...r 

do  do  do  ser.  B.GP o* 

do  do  do  ser.  C o* 

do  do  do  ser.  D.,  GP. 

Gold  loan,  $1,334,000  dr.  y'rly,  g.,  gn.  Pa.RR.GP 

Car  trusts  (June,  1905) 

"ennsvlvania  <&  North  Western— See  Cambria  &  Cl  i 

Peoria  a  Bureau  Vol.— Stk.,  8  p.  o.  rent'l  C.  R.I.&P 

Peoria  &  Eastern— Ind.  Bloom.  &  W.  1st  M.,pf  .Cec&r 

Ohio  Indiana  &  West.  lstM.,pref.,g.,lnt.  gu.Ceo* 

P.  &  E.  oonsol.  M.,  $10,000,000,  int.  guar.Ce.c* 

2d  oonsol.  mort..  Income,  non-oumulatfveCe o 

Peoria  <£  Pekin  Union— 1st  mortgage,  gold — Ce.c 

2d  mortgage,  gold.Ce c 

Pere  Marquette-Com  stk.,5%rent.,$16,000,000 
Preferred.  4  per  cent  rental,  $12,000,000.... 
Refund.  M.,  $60,000,COO,  g.,gu.,p<fci.,end.rec*<fer 
Joint  M.,  g.,  gu.  (eeo.by  C.C.&  L.stk.)red.txt  A  Bo* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road 

Bonds 
1900 

Value. 

$1,000 

1900 

1,000 

1901 

1,000 

1902 

1,000 

1902 

1,000 

... 

1902 

1,000 

1902 

1,000 

1903 

1,000 

1903 

1,000 

■■•• 

1903 

1,000 

1889 

5,000 

1892 

1,000 

.... 

1893 

1,000 

1881 

1,000 

.... 

1897 

1,000 

.... 

1901 

1,000 

.... 

1902 

1.000 

.... 

1904 

1,000 

.... 

1901 

1,000 

EARFl 

ELD  R 

Y. 

47 

100 

202 

1879 

100  &c. 

342 

1888 

500  &o. 

342 

1890 

1,000 

342 

1890 

1,000 

20 

1881 

1,000 

20 

1885 

1,000 

.... 

100 

100 

... 

1905 

1,000 

.... 

1904 

1,000 

Amount 
Outstanding 


$2,800,000 
1,200,000 
2.400,000 
2.800.000 
4  900,000 
2.100.000 
4.000.000 
4,000,000 
4,000,000 
1.600,000 
300,000 
200,000 
2,000,000 

19,467,000 
4,815,000 
9,581.000 
4,948.000 

10,000,000 

14^64,000 
4,490,805 

1,500,000 

985,100 

500,000 

8,500,000 

4,000,000 

1,495,000 

1,499.000 

16,000,000 

12,000.000 

6,000,000 

3.500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


3^3  g. 

3*2  g. 

3*2  g. 
313 
313 

3iflg. 

3ia  g. 

3i«  g 

3-s  g. 
43,o 
4*io 
4  g. 
4*2  g. 
3iflg. 

3-2  g. 
3>*g 
3*2  g 

Various 


8 
4 

8* 
4 
6  g. 

4iflg. 
text. 
text 
4g. 
4  a. 


See 
See 


Q.-P. 

Q.-M. 

Q.-M. 

Q.-M. 

Q.-J. 

Q.-J. 

Q.-M. 

Q.-M. 

Q.-F. 

Q.-F. 
M.  &  8. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
M.  &  N. 
Various 

F.  &  A. 
A.  &  O. 

Q.-J. 
A.  &  O. 
See  text 

Q.-F. 
M.  &  N. 
See  text 
J.  &  J. 
J.  &  J. 
J.   &  J. 


Where  Payable,  and  by 
Whom. 


Phila.,  Girard  Trust  Co. 

Comm'l  Trust  Co.,  Phil, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia. 
Philadelphia. 

N.  Y.,  Farmers'  L.  &  Tr. 

N.  Y.,  Nat'l  City  Bank. 

N.Y.  .Union  Tr.  &  Phila. 

do  do 

do  do 

Philadelphia,  Pa. 

N.  Y.  and  Philadelphia. 

Phila.,  Gu.  Tr.  Co.,  etc. 

N.Y.,Ch.R.I.&Pao.RR. 
N.Y. ,  J.P.  Morgan  &  Co. 

do  do 

do  do 

4  p.o.  paid  Apr.  1,  1905 
N.  Y.,  Central  Trust  Co. 

do  do 

N  Y.R.Wlnthrop  &  Bos 

do  do 

New  York. 

Am  Lo.&Tr  Co  .Boston 


Bonds— Prinol 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Feb.,  1907-10 

Dec,   1905-10 

June,  1906-11 

Mch.,  1906-12 

July,   1906-12 

Oot.,    1906-12 

Dec,   1905  12 

Mar.,  190613 

May,    1906-13 

Aug.,  1906-13 

Mch.  1,  1909 

Sept.  1,  1912 

May   1,  1923 

July  1,  1921 

Sept.  1.  1937 

Feb.    1,  1941 

Deo.   1,  1942 

Dec.   1,  1944 

Nov.  1,  1916 

Various  dates. 

Augl0,'05,4% 
Apr.  1,  1940 
Apr.  1,  1938 
Apr.  1,  1940 
Apr.  1,  1990 
Feb.  1,  1921 
Feb.  1.  1921 
July  3, '05  2»a 
July  1, -05, 2% 
Jan.  1,  1955 
July  1.   1914 


Pennsylvania  RR.  Co.— Concluded. 

Bonds.— Consolidated  mort.  of  1873,  st  e  Supplement  of  October,1901 
The  4 per  cent  loan  of  1881  is  secured  by  Phila.  Wilm.  &  Bait,  stock 
For  gold  3^8  of  1902  see  "General  Finances."  Mortgages  and  ground 
rents  payable  Deo.  31, 1904.  $6,900,167.   V.  77,  p.  1875;  V.  78,  p.  103. 

General  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000. 

The  stockholders  voted  on  March  10,  1903,  to  authorize  an  In- 
crease in  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  in  the  discretion  of  the  directors.  Of  the  stock,  $20,- 
980,350  was  issued  April,  1903,  in  exchange  for  convertible  debent- 
ures. (See  below.)  In  1903  sold  $75,094,750  new  stock  at  $60  per 
$50  share.  V.  76,  p.  383,  488.  594,  706,  1193;  V.  77,  p.  37,  770.  In 
1905,  $1,106,650  stock  was  being  issued  in  exchange  for  the  South 
west  Pennsylvania  Ry.  minority  stock  per  terms  1n  V.  80,  p.  24  58. 

In  1902  were  issued  $50,000,000  10-year  3*2%  gold  bonds,  dated 
Nov.  1,  1902.  of  which  $29,302,500  were  converted  in  April 
1903,  into  stock  at  $70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  Into  stock  at  $70  per  share  on  any  subsequent  interest 
day,  on  30  days'  notice;  they  may  be  called  for  redemption  at  102*2  and 
interest  on  any  interest  day,  but  if  called  may  be  converted  on  basis 
above  stated.  See  V.  74,  p.  577. 

In  March,  1905,  stockholders  subscribed  at  par  for  part  of  $100,000,- 
000  of  31*  p.  c.  gold  bonds,  payable  50  p  o.  between  May  1  and  5,  in- 
clusive, or  optionally  all  at  one  time,  and  50  p.  c.  between  Sept.  25  and 
30,  inclusive,  the  balance  of  the  issue  belug  taken  by  a  syndicate. 
The  bonde  will  bo  convertible  at  option  of  holder  at  any  time  after 
Deo  1 ,  1905,  into  stock  at  $75  per  $50  share,  unless  previously  called 
for  redemption  on  Dec.  1, 1910,  or  at  any  subsequent  interest  period 
on  90  days'  notioe,  at  par  and  interest;  but  when  so  called  they  may 
be  converted  up  to  30  days  prior  to  the  date  named  In  said  notice  for 
redemption.  A  part  of  the  proceeds  was  used  to  retire  the  $27,4  80,- 
000  6  p.  c  bonds  maturing  Juno  and  July,  1905;  balanoe  for  improve- 
ments.   See  V.  80,  p.  1112,  1236, 1913. 

Da  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
8teel  cos.    8ee  "Industrial  oos."  and  V.  72,  p.  1280. 

In  1904  the  company  was  aotively  constructing  a  passenger 
electric  tunnel  railroad  from  Jersey  City  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  Yoik  City. 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  Long  Island  City.  Completion  of  the  work,  estimated  to  oost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  direct 
from  the  South  and  West  to  all  points  In  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71.  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74,  p.  380,  478,  831.  884,  1308;  V.  75,  p.  1203.  1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903-5  (see  V.  77,  p. 
1534;  V.  78,  p.  584,  703,  1110,  1276;  V.  79,  p.  2457;  V.  80,  p.  1111, 
1175,  1236,  13(14)  include; 

Pitts.  Va.  &  Charl.  4s,  guar.  $1,000,000 
Pitts.  Cln.  Chi.  &  St.  Louis.  9,<  00,000 
VandalU  KK        ....  .   10.000,(00 

Washington  Terminal  Co...  10,000,000 

New  equipment  ordered  in  1905,  V.  81,  p.  778,  841. 

In  Jan  ,  1905,  President  Cassatt  was  elected  a  director  of  the  New 
York  New  Haven  &  Hartford.    V.  80,  p.  118. 

In  June.  1903,  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  common  stock;  seethatCo.  V.  77,  p.  1225, 

Latest  Earnings.— Jan.  1  to  Aug.  31  (8  months),  directly  operated: 

Lines  east  of  Pitts- )  1905 Gross,  $85,183,869;  net,  $23,992,556 

burg&Erie.      J1904 Gross,    76,476,669;  net,    23,371,556 

Lines  west  of  P.  &  E.f  inc.  or  dec.. Gross,  +4,803,300;  net,      +718,000 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  Is  held 
at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1904  was 
given  at  length  In  V.  80,  p.  99 t,  1002  ;  see  also  editorial  p.  965. 

EARNINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURG  AND  BRIE. 

Year  ending  Dec.  31—  1901.  1903.  1902. 

Gross  earnings $238,242,402    $242,517,758    $220,079,320 

Netearnlngs 66,784,708        67.138,320        67,539,511 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 


Phila.  Bait.  &  Wash.  4s.  $10,000,000 
Long  Island  Kll.4s.  guar...  17,891.000 
Penn.  Co  *%  p  c.  gu.  notes.  50,0O0,0<  0 
Penn.  Co.  3J*  p.  c.  gu  tr.certs.  15,t00,l00 


Year  ending  Dee.  31—  1904.  1903. 

Miles  operated 3.748  3,724 

Gross  earnings. $118, 145,270  $122,62^,419 


Net  earnlngB $36,342,282 

Int.  on  Pa.  RR. Investments..  9,864,534 

Int.  on  United  N.  J.  securities  261,498 

Int.  for  use  of  equipment. —  434,858 

Miscellaneous 853,374 

Gross  Income $47,756,546 

Deduot— Rentals  $11,202,965 


Interest  on  funded  debt 5,274,448 

Interest  on  stock  allotment  114,366 

Int.  on  morts.  &  gr'd  rents . .  2 14,208 

Car  truot  payments 4,210,571 

Interest,  general  account...  

Equlp.trustloan  sink.  fund.  136,400 

State  taxes  and  mlscellan.  1,861,958 


$37,853,363 

9,462,569 

221,482 

421,537 

637,373 

$48,596,324 
$12,097,233 
5,570,974 
100,210 
197,059 
3,531,049 


136,400 
2,091,506 


Total $23,014,916    $23,774,431 


1902. 
8.706 
$112,663,330 
$37,612,259 
8,118,861 
253,543 
394,700 
272,773 

$46,652,136 

$11,605,948 

5,095,883 

172,319 

2,050,480 

74,168 

136,400 
1,666,974 

$20^02,172 


1904.  1903.  1902. 

Balance $24,741,630  $24,821,893  $25,849,964 

Payments— To  trust  fund $181,142  $149,424  $129,429 

Oonsol.  mortgage  redeemed...          401.5^*0  401,810  402.100 

Extraordinary  expenses 6,225,923  9,477.728  12,505.000 

$6,808,595  $10,028,962  $13,036,529 
Balance  to  credit  of  inoome..  $17,933,035  $14,792,931  $12,813,435 
Dlvldends(6%) 17,933,035      14.79  '.931     12.262,491 

To  credit  of  profit  and  loss ~        $550,944 

BaLprotit  and  loss  Deo.  31 $24,742,225    $24,742,225    $24,861,421 

Officers— President,  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugh;  3d  V.  P.,  Samuel  Rea;  4th  V.  P.,  J.  B.  Thayer 
Jr.;  5th  V.  P.  and  Treas.,  Henry  Tatnall;  Secretary,  Lewis  Neilson. 
N  Y.  offloe.  85  Cedar  Street. 

Directors— Alexander  M.  Kox,  N.   Parker  Shortridge,  Rudulph  Wilis,  Alex- 
ander J.  Cassatt,  Clement  A.  Griscom,  Amos  It.  Little,  William  H.  Barnes,  Geo. 
Wood,  C.  Stuart  Patterson,  Kffingharu  B.  Morns,  Thomas  OeWitt  Cuyler,  Jas 
McCrea.  Lincoln  Godfrey,  John  P.  Green.  Charles  K.  Pugh,  Sutherland  M.  Pre- 
vost  (deed),  Samuel  Kea.-(V.81,  p.  31, 727,  778,  841,  1044.) 

Pennsylvania  Company.— ( See  Map  Pennsylvania  RR.)— Owns 
no  road  in  fee  but  has  charge  of  ail  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (fl  See  this  company). 


Leased  by  transfer  from  Pa.  RR 

Pittsb.  Ft.  W.  &  Chicago..  17469-89 
New  Castle  &  Beaver  Val..  1J14-98 
Massillon  &  Cleveland....       1223 

Erie  4  Pittsburg 1184-47 

Cleveland  &  Pittsburg....  1 201  74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ash  ta....  If  12509 
Toledo  Wal.  Val.  <&Ohio...  51236-04 
Lndianap.  &  Vincen.  RR.*KT37-44 

Controlled  by  stock  or  otherwise: 
Cleveland  &  Marietta H 103  13 


Pitts.  Ohio  Val.  &  Cin. 
Marginal  RR.,Beav.F..Pa. 
South  Chic.  &  Southern... 
Branches  W.N.Y.&Pa.Ry. 


1527 

351 

2198 

51-76 


Total  Penn.  Co.  lines... 1,47753 


Controlled  by  slock,  etc.:  Miles. 
Pitts,  Cin.  Chlb.  &  St.  L.1T1.366-48 
Cln.  &  Muskingum  Val...  11148-45 
Waynesburg  <fe  Washing..      28-15 

Cin.  Leb.  &  Nor 4571 

Grand  Rapids  &  Indiana..    413-69 
Musk  ,  Gr.  Rap.  &.  Ind..      40  68 

Traverse  City  RR 2600 

Cin.  Rich.  &  Fort  Wayne  1185  83 
St.  L.  Vand.  A  Terre  H...  1T158  80 
Logansport  <fe  Toledo  Ry..  9303 
Terre  Haute  &  Logansport  15936 
Terre  Haute  &  Ind'lis  RR.  12322 
Terre  Haute  A  Peoria  RR.  14512 
Cleve. Akron  &  Columbus.  189*66 
Wheeling  Terminal  Ry....  965 
Louisville  Bridge... >.....  2-45 
Controlled  jointly: 

Central  Indiana HT 17-58 

Pitts.  Chartiers  &  Yough. .    II 1977 

Tol.  Peoria  &  Western 1T23070 

Traokage 161-97 

■  Operated  by  P.  C.  C.  &  St.  L.  Ry.  Total  of  all  lines 5,043-33 

Organization— Chartered  in  Penn.  April  7, 1870.  Its  $60,000,000 
stool)  is  owned  by  Pennsylvania  Railroad.  On  Deo.  31, 1904,  the  Penn 
sylvanla  Co.  owned  sundry  stocks  and  bonds  having  a  value  as  per 
balanoe  sheet  of  $123,535,472,  and  yielding  from  Jan.  1  to  Dec.  31, 
1904,  an  income  of  $7,120,349. 

DlVS.  J'83  '84  to '91  '92  '93  '94  '95 to  1900  '01  '02  '03  '04 
p.  o.    (    4  0  4         4  4  none  3      3      4      5 

Bonds.— The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W. 

6  C,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  in  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "O"  were  Issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 

7  p.  c  guaranteed  special  stook  of  the  Pittsburg  Ft.  Wayne  &  Ohioago 
Railway  Co.  The  total  authorized  issue  of  the  trust  certificates  Is 
$20,000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the 
speoial  guaranteed  stock  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $470,000  to  Oct.,  1904.  Bee 
V.  65,  p.  368,  572,  1116;  V.  67,  p.  1*2;  V.  72,  p.  339.  490. 

The  $9,800,000  guaranteed  3^  p.  o.  trust  certificates,  Series  "D," 
sold  late  in  1904,  are  part  of  a  $20,000,000  li-sue  to  be  issued  in  series 
and  secured  by  an  equal  amount  of  Pittsburgh  Ft.  Wayne  &  Chicago 
guaranteed  stock.  The  sinking  fund  of  the  new  issue,  it  was  stated, 
will  not  begin  for  5  years.    V.  79,  p.  2457. 

The  $20,000,000  gold  3»»  p.  c.  trust  certs,  of  1901  wore  Issued  to 
pay  for  acquisition  of  stocks  of  the  Pennsylvania  A  Cambria  Steel  com- 
panies. They  are  guaranteed,  prinolpal  and  interest,  by  Penna.  RR., 
and  scoured  by  deposit  of  $15,000,000  Pitts.  Cinoin.  Chicago  &  St. 
Louis  preferred,  $5,000,000  Norfolk  &  Western  preferred  and  $5,000,- 
000  Bait.  &  Ohio  preferred  stocks,  and  are  subject  to  oall  for  redemp- 
tion Nov.  1  annually  by  lot  at  par  in  15  equal  drawings.  V.73,p.843,957. 

On  Oot.  1, 1905,  the  $50,000,000  of  4»s  p.  c.  collateral  betterment 
notes  were  paid. 

Report.— Report  for  year  1904  was  in  V.  80,  p.  2618,  showing 
on  1,526  miles,  $36,390,582;  net,  $10,347,220;  other  inoome,  $7,120. 
349;  interest,  rentals,  etc,  $12,279,639;  sink,  fund,  $1,627,910;  divi- 
dend (5  p.  c),  $2,000,000;  bal.,  sur.,  $1,560,020.  In  1903,  gross,  $36,- 
602,934;  net,  $9,486,251;  other  Inoome,  $5,960,576.  In  year  1904, 
net  inoome,  $5,187,930;  In  1903,  net  Inoome,  $5,119.641.— (V.  80,  p. 
223,1112,1175,1424;  V.  80,  p.  2618;  V.  81,  p.  1044,1175.) 

Pennsylvania  &.  North  Wcmiic— See  Cambria  &  Clearfield  Ry. 

Peoria  &.  Bureau  Valley  RR.— Peoria  to  Bureau  June,  111., 
47  miles.  Leased  In  1854  to  Chicago  Rook  Island  &  Paolflo  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  o.  yearly,  occasionally  more. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Pcre  Ittar*iuettc-(Co».)—  Underlying  Bonds. 
Chlo.AWest  Mich.  gen.  M.  ($12,000 p.  m.).NB.O' 
D.Gr.R.  AW.,  1st  con. (now  1st)  M..law.m.OB  o* 
Flint*  PereMarq.  M.  ($1,000,000 are  4s)  gold..c 

Consol.  mortgage,  g.Ce o* 

Pt.  H.  Div.lstM.  ($3,500,000),  g.,  Ce c* 

Toledo  Division,  1st  mort.,  gold,  IB  o* 

Ch.AN.Mi.lstM.,gu.p.Ai.endbyCh.AW.M.OBo* 
Gr.  Rap.Kal.  &  S.  E.,  1st  mort.,  sinking  fund. IB 

Western  Equipment  Co.,  call  at  par 

Equipment  bonds,  gold,  $76,000,  due  semi  an.. 
Marquette  equip't  1st  M.,  guar.,  s.  f.  oall  at  par 
East.equip.lstM.,g,gu.  p  Ai.,oallpar.text..**t.c* 
Pere  Marquette  oonsol.  M.,  $50,000,000... FcAr 
Lake  Erie  *  Detroit  River  Div.,  1st  M.,  g  Mo  .. 

Pere  Marquette  coll.  tr.  M.,  g.,  call  par 

Saginaw  Tus.  A  Huron,  1st  M.,  p.  A  i.  guar.N... 
Gr.  Rap.  Beld.  A  Sag.,  1st  M.,  gold,  int'st  rental. 
Pere  Marq.  of  Ind.,  guar.  p.  <fc  i ,  call  at  105 — c* 
Marq.  A  B.  D.  AN.,  gu.  p.&i.  call  105,  s.  f  ...  o* 
Perkiomen— 1st  M.,  ser.  I  (lstl'n)g.,  gu.p.  Ai.  HeP.o' 
1st  M.,  ser.  2  (2d  l'n)  g.,  gu.  p.  A  i.  (end.)  PeP.o* 

Peterborough  RR.—  Stock  (rental  4  per  cent) 

Petersburg  RR  — See  Atlantic  Coast  Line  RR. 
Phil.<tBalt.  Cent.— lstM.$2,500,000,$l,200,0004i«s 
Pkila.  Baltimore  <6  Wash.— Stock  auth.  $25,350,450 
P.  W.  AB.  (old  Co.),  plain  bas.!  f.r 

Plalnbonds I  All  secured  I  ..r 

Plalnbonds }      by  1903      {      r 

Plain  bonds,  gold I    mortgage.    |  ..r 

Plain  bonds,  gold J  I  ..r 

Bait.  &  Potomac  1st  M.(tun.)  g.,s.t.,  not  dr'n  x.o* 
1st  M.,  road,  guar., gold,  s.  fd.,  not  drawn... xo* 


Miles 

of 
Road. 


480 

380 

280 

400 

235 

19 

89 

33 


202 

66 

28 

Text. 

38 :3 
38-3 


73 


1*3 
92 


Date 

of 
Bonds 


L883 

1  897 
1880 
1889 
1889 
1897 
1891 
1897 

1904 

moo 

1903 
1901 
1902 
1903 
1900 
1899 
1903 
1903 
1888 
1888 


1881 

1880 

1887 
1887 
1891 
1892 
1871 
1871 


Size,  or 
Par 

Value. 


$1,000 
500AC 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

1000  Ac 
1,000 


1,000 
1,000 
1,000 
1,000 
100  Ac. 
1,000 
100 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$5,758,000 

5,379,000 

5,000,000 

2,850,000 

3,325,000 

400,000 

1,667,000 

200,000 

53.000 

1,368.000 

485,000 

2,940,000 

8,382,000 

3,000,000 

2,870,000 

1,000,000 

260,000 

675,000 

396,000 

799,600 

1,125,000 

385,000 

2,200,000 
23,493,550 
1,000,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
1,500,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g- 


5 

4 
4  g.A6  g. 

5  g. 

5 

5 

5 

5 

6 

4iag. 

5 

5  g. 

4  g. 

4^  g- 

3  to  4  g 

4  g. 

5 

4 
4  is 

5 

5 

4 


g- 
g. 
g- 
g. 
g. 


4ia  A  5 

4  in  1901 

5 

4 

4 

4  g. 
4  g. 


6g. 
6g. 


When 
Payable 


J.  A  D. 
A.  &  O. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

A  (). 

&    S. 

A   J. 

&  A. 

&  J. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
A.  A  O 
Q.-J. 
Q.-J. 
A.  A  O. 


A. 

M. 

.1 

F. 

,r. 


M.  A  N. 
J.  A  D. 
J.  A  D, 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O 
J.  A  J. 
A.  A  O, 


Where  Payable,  and  by 
Whom. 


N.Y..Un.Tr.,  A  Boston. 
2d  Nat.  Bank,  Boston. 
N.Y.,  R.Wlnthrop  AOo. 

do  do 

do  do 

Intern'l  Tr.Oo.,  Boston. 
Bos.,  Nat.  Webster  Bk. 
Int'l  Trust  Co..  Boston 
50  State  St.,  Boston. 
N.Y..  R.WinthropACo. 

50  State  St.,  Boston. 
N.  Y.,  R.  Winthrop&Co. 

do  do 

N.  Y.,  Mor  on  Trust  Co 
St.  L.-Union  Trust  Co. 
N.  Y.,  Bee  A  Tr.  Co 
Int'l  Trust  Co..  Boston. 
N.  Y.,  East'n  Trust  Co. 
N.  Y.,  East'n  Trust  Co. 
Phiia.  Reading  Ter.Bld. 

do  do 

Nashua,  N.  H. 

Phila..  Perm.  RR.  Co. 
Phila.,  Broad  St.  Stat'n. 
Phil.Of.;Bost.,Kid.Peab 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

do  do 

Bait.  Office  and  London. 

do      do 


Bonds—  Prluoi- 

pal.When  Due 

Stocks— Last 

Dividend. 


Dec.  1,  1921 

Apr.  1,  1946 

Oot.  1,  1920 

May  1,  1939 

Apr.  1,  1939 

July  1,  1937 

May  1,  1931 

Oot.  1,  1907 

Apr.  1.  1909 

Ap.'06-Oct.'14 

Oot.  1,  1910 

Mar.  2,  1908 

Jan.  1,  1951 

Aug.  1,  1932 

Jan.  1,  1923 

Aug.  1,  1931 

Mch.  1,  1924 

May  1,  1943 

Apr.  1,  1933 

Jan.  1,  1918 

Jan.  1,  1918 

Oct.,  1905,  2% 

Nov.-l,  1911 
J'ne30,'05,2% 
June  1,  1910 
Apr.  1,  1917 
Nov.  1,  1922 
Jan.  1,  1926 
Oot.  1,  1932 
July  1,  1911 
Apr.  1,  1911 


Peoria  Ac  Eastern  Ry.— (See  Map  Olev.  Oin.  Chie.  <6  St.  Louis.)— 
Owns  from  Pekin,  111.,  to  Indianapolis,  Dad.,  202  miles,  and  has  alien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  Pekin  to  Peoria,  9;  total  operated,  352  miles 

Lease,  Etc.— Formerly  Ohio  Indiana  A  Western,  sold  in  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1, 1940,  to 
Cleveland  Cincinnati  Ch.  A  St.  L.,  which  guarantees  interest,  but 
not  principal,  of  the  first  consols  and  the  underlying  bonds,  and  owns 
one-naif  the  $10,000,000  stock,  par  $100.  Se6  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,000  sto  k  of  the  Peo.  A  Pekin  Union  Ry.,  on  which  6  p.  0. 
yearly  was  paid  18951904.    V.  74,  p.  152. 

Bonds.— See  abstracts  of  mortgages  of  1890  in  V.  51,  p.  246  and 
of  O.  Ind.  A  Western  mortgage,  V.  47,  p.  201. 

Incomes.— Dividend  on  incomes  4  p  0.  yearly,  paid  April  1,  1902,  to 
1905,  both  inolusive,  from  earnings  of  preceding  oalendar  year. 

Earnings.— 8  months,  )1905.  .    .Gross,  $1,778,636;    net,  $399,116 
Jan  1  to  Aug  31.       51904 Gross,    2,017,519;    net,    483,500 

Sur.  over  8  mos.  charges,  $44,218  in  1905,  agst.  sir.  $131  477  in  1904. 

For  6  mos.  ending  Deo.  31,  1904,  gross,  $1,527,522,  against  $1,546.- 
016  in  1903  ;  net,  $426,899,  against  $366,239  ;  charges  (not  including 
incomes),  $267,481;  bal.,  sur.,  $151>,418. 

Annual  Report.— For  1903-04  see  lessee's  report  in  V.  79,  p.  899. 

Tear  end.  June  30.    Gross.  Net.  *  Interest.  Balance. 

1903-4 $3.0(59,693         $590,908        $564,260  $20,648 

1902-3 2,947,237  641,367  564,260  77,107 

'Includes  $160,000  (4  p.  0.)  int.  on  incomes. 
-(V.  77,  p.  296,  824;  V.  79,  p.  899;  V.  80,  p  1363.) 

Peoria  6c  Pekin  Terminal  Ry.— See  Street  Railway  Supp't 

Peoria  3c  Pekin  Union  Ry.— Owns  Pekin  to  Peoria,  on  both 
■sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
traok,  1814;  second  main  track,  8-80;  total  main  traok,  2694  miles 
Mileage  of  side  and  yard  tracks,  53-71.  Capital  stock,  $1,(;00,000. 
Owned  by  Peoria  A  Eastern  (Cleveland  Cin.  Ohio.  A  St.  Louis  system) 
Chicago  A  Northwestern,  Ohio.  Peoria  A  St  Louis,  Ulinoie  Central 
system,  Lake  Erie  A  Western  and  Toledo  Peoria  A  Western  oompanies. 
Dividends  1895-1902,  6  p  o.  per  annum;  1903,  4  p.  0.  Earnings  for 
cal.  year  1904.  <ross,  $922,550;  net,  $2  6,642;  charges,  $181,017; 
balance,  sur.,  $65,6  i5—  (V.  74,  p.  152.) 

Pere  Marquette  RR.— (See  Maps,  pages  4  0,  4 1.)— Includes  : 


Lines  owned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

ington  on  Lake  Michigan..  365 
La  Crosse,  Ind.  to  Bay  View, 

Mich 466 

Detroit  to  G'nd  Rapids,  Mich.  167 

Saginaw  A  Port  Huron 121 

Pt.  Huron  to  Grindstone  City.  125 

Grand  Ledge  to  Big  Rapids . .  167 

Allegan  to  Pentwater 133 

Walkerville  to  St.  Thomas  ...  125 
Sarnla,  opposite  Port  Huron, 

to  Rondeau.. 74 


Miles. 

Other  lines,  branches,  eto 297 

Porter  to  Clark  Jet.,  Ind 21 

Trackage. 71 

Trackage  Courtright  Jet.  to 
International   Bridge    and 

Niagara,  N.  Y 200 

Leased  (G.  R.  Kal.  AS.E.)- 

Rapld  City  to  Stratford ....  40 

London  A  Port  Stanley 24 


Total 2,396 


The  Pere  Marquette  Steamship  Co.  operates  oar  ferries  Milwaukee 
to  Muskegon,  and  Ludington  and  Manistee  to  Milwaukee,  etc.;  Marqu. 
A  Bes.  Dock  A  Nav.;  also  on  Lake  Erie,  between  Rondeau  and  Con- 
neaut.    V.  76,  p.  383;  V.  78,  p.  103. 

Lease,  Etc.  -In  19J4  the  Cincinnati  Hamilton  A  Dayton  acquired 
$12,854,500  of  the  $16,0CO,0o0  common  stock,  and  later  leased  the 
propeity  for  9  '9  y^ars  from  Mar.  1, 1905,  the  common  stock  being 
guaranteed  5  p.  c.  and  the  preferred  stock  4  p.  0.  dividends.  V.  80,  p. 
163,  998, 172*. 

The  Pore  Marquette  and  Cin.  Ham.  A  Dayton  acquired  the  entire 
Ftock  of  the  Chicago  Cincinnati  &  Louisville  by  the  issue  of  $3,500,000 
joint  collateral  trust  bonds. 

Perpetual  traffic  rights  and  use  of  terminal  facilities  over  the 
tracks  of  the  Toledo  Railway  &  Terminal  Co.  have  also  been  se- 
cured, providing  a  physical  connection  between  the  Cin.  Ham.  <s,  Day- 
ton and  the  Pere  Marquette,  the  two  latter  guaranteeing  the  $3,5;>0,- 
000  Tol.  Ry.  A  Term.  412  per  cent  bonds,  jointly  and  severally,  prin 
oipal  and  interest.    V.  78,  p.  2443,  2600;  V.  79, p  213,968;  V.  81,  p  899 

Organization.— A  consolidation  in  1899  of  Chicago  A  West  Michi- 
gan Ry.,  Detroit  Grand  Rapids  A  Western  RR.  and  Flint  A  Pere  Mar 
quette  RR.,  per  plan  in  V.  68.  p.  1024,  1181.  A  99  year  agreement  for 
trackage  with  the  Mich.  Cent  and  Canada  South,  from  Courtright  Jno. 
to  International  Bridge  and  Niagara,  200  miles,  extends  the  liue 
easterly  to  Buffalo,  from  July  18.  1904     V.  77,  p.  2097;  V.  78,  p  2S0<). 

The  Manistlque  Marquette  &  North.,  Manistique  to  Sliinglrton,  40 
miles,  with  branch  to  McNeil's,  13  miles,  was  sold  in  foreclosure  Sept. 
21, 1905,  and  presumably  purchased  in  the  interest  of  the  Pere  Mar- 
quette. V.  78,  p.  2012.  The  Chic.  Terminal  Transfer  facilities  are 
used.    V.  77,  p.  948,  1534,  2098. 

Stock.— Authorized  $16,000,000  common  and  $12,000,000  4  p.  o 
non-cum.  pref.;  outstanding  common  $14,145,500,  preferred  as  in  table. 


Dividend.— On  pref.,  1901  to  Feb.,  1905,  both  inol.,  4  p.  0.  yearly 
(F.AA.)  On  common,  1903,  2  p.  0.;  1904,  Mar.,  1  p.  0.;  1905,  Apr,, 
1  p.  0.    Dividends  payable  under  lease,  J.  A  J. 

Bonds— The  refunding  4s  of  1905  ($60,000,000  authorized  issue)  are 
issued  and  reserved  as  follows  (V.  80,  p.  163): 

Sold,  being  guaranteed,  p.  Ai ,  by  Cin.  Ham.  &  Dayton $6,000,000 

Reservei  to  retire  ($  for  $>  prior  liens  at  maturity  (no  fur- 
ther bonds  to  be  issued  under  the  prior  mortgages  and 

none  of  the  prior  lien  bjnds  to  extended  at  maturity) 46,394,000 

Remainder  to  be  issued  for  certain  terminals,  extensions, 
docks,  equipment,  etc.,  specified  in  the  mortgage,  but 
for  other  improvements  only  at  a  rate  not  exceeding 

$500,000  per  annum 7,606,000 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
secured  by  the  entire.capital  stock  ($1,400,000)  of  the  Lake  Erie  & 
Detroit  River  Ry.,  the  National  Trust  Co.,  Limited,  of  Toronto,  being 
trustee,  and  are  subject  to  call  on  any  interest  day  on  60  days'  notice. 
They  bear  interest  at  3  per  cent  to  Deo.  1,  1905,  and  thereafter  4  per 
oent  to  maturity.  V.  75.  p.  1302;  V.  76,  p.  213. 
Lake  Erie  ADetroit  River  Division  mort.,  V.  76,  p.  1356;  V.  77,  p.  89. 
The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  (authorized  issue, 
$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  issuable  at  $25,000  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  being  reserved  for  Chicago  termin- 
als. The  first  Issue  ($575,000)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.    V.  76,  p.  919, 1193.    See  form  of  guaranty,  p.  1356. 

The  Marquette  A  Bessemer  Dock  A  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  interest, 
by  the  Pere  Marquette  and  Bessemer  &  Lake  Erie.  They  are  subjeot 
to  call  In  whole  or  part  at  105,  and  1  p.  0.  must  be  called  yearly  for 
the  sinking  tund  at  the  same  price,  if  not  purchasable  at  a  lower 
figure.  V  76,  p.  480,  594,  706,  922, 1034.  Form  of  guaranty,  p.  1358. 
The  Buffalo  A  Niagara  RR.  A  Term.  Co.  mortgage.  V.  76,  p.  1031. 
The  Eastern  Equipment  5s  of  1903  are  in  two  series  -A  for  $1,500,- 
000  and  B  for  $2.0  0,000 ;  the  entire  issue  may  be  called  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  I  yearly.  V.  76,  p.  866.  Form  of  guaranty  V.  77,  p.  90.  In  Oot., 
1904,  $1,520,000  equipment  4ks  were  sold.     V.  79,  p.  1642. 

As  to  joint  Pere  Marquette  and  Cin.  Ham.  A  Dayton  bonds  Issued 
for  Chic  t  in.  A  Louisvile,  see  that  company. 

There  are  also  $54,000  series  B  equipment  bonds  maturing  Oct.  1, 
1908,  and  $112,000  Lake  Erie  A  Detroit  River  Equipment  5s  of  1904. 

Earnings- For  8^  nms.  ending  Mar.  14,  1905,  gross,  $8,959,681 
aga  nst  $7,820,042  in  1903-4. 

Report.— Report  for  1903  at  length  was  in  V.  78,  p.  1904, 1911. 

Fiscal  year  now  ends  June  30. 

Fear  ending  Dee.  31—  1903.  1902.  1901. 

Gross  earnings $10,387,560    $9,955,375    $9,201,175 

Operating  expenses  and  taxes  ....   7,168,501      7,510,534      7,110,212 

Netearnings $3,219,059    $2,444,841    $2,090,963 

Add  net  land  receipts 86,100  50,519 

Total  net  income $3,305,159  $2,444,841    $2,141,482 

Deduot— Interest 1,700,484  1,451,705       1,356,389 

Dividend  on  pref.  stock <4>  420.238  (4)  420,416  (4)  420,446 

Div.on  com.  stock (2)283,304  

Equip,  bonds  paid,  diso't,  etc 515,533  359,244          152,500 

Balance,  surplus $385,600       $213,476       $212,147 

For  system,  the  earnings,  includ'g  lines  in  Canada  (223  miles),  were: 
Tear         Gross.  Net.  Taxes.     Int.  charges.      Ba'.,  sur. 

1903. ...$11,356,435    $3,871,092    $403,930    $1,850,4-4    $1,616,678 
1902....   10,590,415      2,979,021      397,070       1,596,038  985,913 

Officers.— Chairman,  George  H.  Norman;  Prest.,  Russell  Harding, 
Cincinnati;  Vice-Prest.,  Mark  T  Cox,  N.Y.;  Uen.  Mgr.,  William  Cotter; 
Treas  ,  J.  E  Howard:  8ec'y,  Th^s.  J  Walsh;  Asst.  Seo'y  and  Asst. 
Treas.,  I.  L.  Carroll,  15  Wall  St.,  N.  Y.  Directors,  Mar.,  1905,  V.  80, 
p.  1059.— (V.  80,  p.  601,998,  1059,  1729,  2458;  V.  81,  p  1044) 

PerKlomen  RR.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus 
Junction,  Pa.,  383  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  its  Jer- 
sey Central  collateral  4  per  cent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized in  1887.  In  year  1903-04,  gross,  $492,832;  net.  $260,114; 
interest  and  taxes,  $110,730;  bal.,  sur.,  $149,384.— (V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  10^  miles. 
Leased  April  1, 1893,  to  Boston  A  Lowell  for  93  years  at  4  p.  c.  on 
stock  and  expenses.    Capital  stock  $385,000;  par,  $100;  div.,  A.  O. 

Philadelphia  6c  Baltimore  Central  RR.— West  Fnila.  to 
Ootoraro  Jo.,Md.,  63  miles;  Wawato  Westchester,  Pa.,  9  m.  (double 
track,  11  m.);  branoh,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phila. 
Baltimore  A  Washington  holds  $2,497,150  of  the  $2,499,147  stook; 
For  1904  gross  earnings,  $1,073,035;  net,  incl.  other  income,  $167,084; 
charges,  $173,384,  bal.,  def.,  $6,320 

Philadelphia    Baltimore    «fc   Washington    RR.— (See  Map 

Penn.  RR.j— Operates  from  Philadelphia  to  Washington.  D.  O,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows: 
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RAILROAD8. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Phila  Bal  £  Wash  (Con  )— M.,$20,000,000,g.Moc*&r 
P  fiUa.<£  Ohes.  V.~  lstM.,pf.,old  5s,  red.'96,g.  PePo* 

1st  m.,  old  4s,  not  pf.,  int.  reduc'  in  '96,  g.PePe* 
Phila.  <t  Brie— Common  stock  ;$10,000,000  author.) 

Special  stock,  7  per  cent 

Gen.  M.  (now  1st)  gold,  guar.  p.  &  i.  by  Pa.  RR..C 

do       do  ($5,263,000  are  5s) r 

Phila.  <e  Frankford— 1st  M.,  $500,000,  gu  GnP.o' 
Phila.  Oerm.  <£  Norrist'n— Stock  rental.,  P.  &  R.  Ry. 
Phila.  Harrisburg <t  Pittsburgh— \$,%~NL.,  gold..  o*<fcr 

Phil.  Newt'n  dkN.Y  — 1st  M.,gold  (see  text) o 

Philadelphia  <£  Reading  Ry.—See  Reading  Comp 
Phila.  <6  Trenton— Stock  10  p.  c.  rental.  Perm  RR. . 
Piedmont  <fi  Cumberland—  See  Western  Martlan 
Pine  Oreeh— 1st  M.,  guar,  prin.  and  interest  (end.)r 

Piqua  <t  Troy— 1st  M.,  $2!i0,000,  g.,  gu.  p.  &  i o 

Pittsburg  Bessemer  <k  L.  E.—Com.,  3  p.  o.  rental 

Pref.  stock,  6  per  cent  cum.,  guar,  by  rental 

Pittsb.  Shen.  &  Lake  Erie,  1st  mort.,  gold-Ccc* 
Consol.  1st  mort.,  for  $4,800,000,  gold.Ce  ..c* 

Pitts.  B.  &  L.E.,  consol.  M.,  $10,000,000,  g.Us.o* 

Debentures,  gold,  $2,000,000.    See  text. V Pi... 

Bessemer  equipment  trust.  UP1 — 

Conneant  equip,  trust,  part  due  yearly,  g.FPI.. 

Shenango  equip,  trust,  part  due  yearly,  g  UPI  . 

Greenville  equip,  trust,  $100,000  due  y'ly,  g.  UPI 

Butler  equipment  trust.  $2,050,000  UPI  

Pittsb.  Bmgh.  <£■  -  as/.— 1st  M„  $10,000  000,  gold  K 

PUtsb.  Charts  You.— r4en.M.$l,000,000,g.,gu.FPI 

-itisb'g  Cincinnati  Chic.  <£  St.  Louis— Coxa,  stook 

Preferred  stock 

Union  &  Logansp'tl8tM.(U'n  City  to  Logans.  )..o* 

Chic.  St.  L.  &  Pitts  con,M.  ($22,000,000)g.  IJn.c&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

210 

1904 

lOOO&c. 

1888 

$500 

1888 

500 

307 

50 

307 

50 

307 

1869 

1,000 

307 

1869 

1,000 

1892 

1,000 

30 

50 

47 

1890 

1,000 

22 

1892 

1,000 

ANY. 

27 

...a 

100 

D. 

75 

1885 

1,000 

8 

1900 

1,000 

50 

50 

134 

1890 

1,000 

151 

1893 

1,000 

193 

1897 

1,000 

193 

1899 

1,000 

1897 

1,000 

1898 

1,000 

1*99 

1.000 

.... 

1900 

1,000 

.... 

1901 

1,000 

1905 

19 

1892 

1,000 

1,095 

»  *  -  • 

100 

1,095 

100 

93 

1865 

1,000 

580 

J  883 

1,000 

Amount 
Outstanding 


$10,570,000 

280,510 

100,000 

7,985,000 

2,400,000 

8,680,000 

11,143,000 

500,000 

2,246,900 

2,000,000 

1,417,000 

See  text. 

3,500,000 

225,000 

10,000,000 

2,000  000 

3,000,000 

657,000 

6,343,000 

2,000,000 

75.000 

180,000 

581,000 

1,000.000 

2,050,000 

See  text. 

316,000 

24,780,350 

27,454,600 

623,000 

1,506,000 


INTEREST  OR  DIVIDEND. 


Rate  per 
Cent. 


When 
Payable 


4  g. 

ig- 

3  g. 
See  text. 
7  in  1904 

6g. 
4g.&5g. 

4g. 
12 

5  g. 
See  text. 

10 


6 
4 
3 
6 
5 
5 
5 
5 
6 
6 
5 
5 
5 
5 
4 

3  in  1905 

4  in  1905 

7 
5  «r. 


g. 


g- 
g. 
g. 
g. 


M.  &  N. 
A.  &  O. 
A.  &  O. 
Semi  an 

Yearly. 
J.  &  J. 
A.  &  O. 
F.  &  A. 

Q.-M. 
A&015 
A.  &  O. 

Q.-J. 


&  D. 
&  N. 
&  O. 
&  D. 
&  O. 
&  J. 
&  J. 
&  D. 
<fe  J. 
&  8. 
&  O. 
&  N. 
&  O. 
&   J. 

&  o. 

&  A. 
&  J. 
<&  O. 

&  o. 


Where  Payable,  and  by 
Whom. 


N.Y.Am.Ex.N.Bk,&Ph. 

Philadelphia. 

do  do 

Phila.,  Broad  St.  Stat'n. 
Phila.,  Broad  St.  Stat'n. 
do  and  London. 
Phila.,  Broad  St.  Stat'n. 
Phila.  Comp'y's  office. 
Phila.  „Mar.<teMer.  Bldg 
Phila.,  Comp'y's  office. 

do  do 

Phila.,  Company'sOfflce 

N.  Y.  Gd.  Cent.  Station. 
Un.  Sav.  Bk.  &  Tr.,  Cin. 
Check  from  Co.'s  office. 

do  do 

N.  Y.  Central  Trust  Co. 

do  do 

N.  Y.,  TJ.  S.  Trust  Co. 

Un.  Trust  Co.,  Pittsb'g. 

do  do 

Fid.  Tit.  &  Tr.,  Pittsb'g. 
Union  Tr.  Co.,  Pittsb'g. 

do  do 

do  do 


I       Pittsburg,  Office. 
IN.  Y.,  Farm.  L.  &  T.  Co 
N.Y.,Farmers'  L'n&Tr, 
N.  Y.,  Union  Trust  Co. 
do  do 


Bonds— Prin  oi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Nov.  1,  1943 

Apr.  1,  1938 

Apr.  1,  1938 

J'ne30,'05  3% 

Deo.31'04,7% 

July  1,  1920 

July  1,  1920 

Aug.  1,  1923 

8ept.  5,'05,  3% 

Oct.  15,  1925 

Oot.    1,  1942 

July, '05,  2%% 

Deo.  1,  1932 

Nov.  1,   1939 

Oct.  1,  '05,  li« 

J'nel,'05,  3% 

Oct.    1,  1940 

July  1,  1943 

Jan.   1,  1947 

June  1,  1919 

July  1,  1906 

Mch.  1,  1906-8 

Apr.  1,  '06-'13 

May  1,  'll-'20 

Apr.   1,  1921 

July  1,  1955 

Apr.   1,  1932 

Aug.l5,'05,li« 

Julyl5,'05,2% 

Dec,  1905 

Oct.    1,  1933 


Lines  owned—  Miles. 

Philadelphia  to  Wash  ,D.C.,vla 

Baltimore  (all  double  track*. 136 

Bowie  to  Pope's  Creek,  Md 49 

branches  to  Delaware  City,  etc  27 


Lines  controlled,  leased,  etc.— 
Philadelphia  A  Bait.  Central^-  80 

Delaware  RR.ff 249 

Delaware  Md.  &  Va.U 98 

Other  lines  (5) 65 


Total  (V,  see  this  company) 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  <fe  Baltimore  RR.  and  Baltimore  &  Potomao  RR.  V.  75, 
p.  395. 1032.    See  Washington  Terminal  Co.  on  another  page. 

Stock.-  Stock  authorized,  $25,350,450;  outstanding  Jan.  1,  1905, 
*23,489,150,  of  which  $23,486,350  owned  by  Penn.  RR;  of  the  stock, 
$3,000,000  was  exchanged  in  1903  for  Bait  &  Pot  consols,  and  $5,- 
425  is  reserved  for  the  stocks  of  the  old  companies  not  yet  exchanged. 

Dividends.  <  '88    '89   '90   *91    '92   '93   '94   '95  '96  to  '02.      Since, 

(P.  W.&B.)?     7%  7       6       6       7     7*2     7     6^  7         see  below. 

Since  consolidation.  2  p.  c  Dec  31.  1902;  since,  4  p.  c  yearly  (J<SrI>). 

Bonds— The  nr.-rt  mortuasre  of  1903  -  $20,000,000  authorized)  Is  a 
first  lien  on  the  Philadelphia  Baltimore  division,  1 17  miles,  all  double- 
tracked,  and  also  secures  pari  passu  the  $4,930,000  debentures  of  the 
former  P.  W.  &  B.  (see  p.  4  of  Slip,  of  April,  1895).  and  is  a  second 
lien  on  the  line  from  Baltimore  to  Washington.  Of  the  bonds  $10.- 
570,000  wete  sold,  the  prooeeds  to  be  used  chiefly  in  connection  with 
the  new  terminals  and  approaches  in  Washington,  the  balance  being 
reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds. 
V.  78,  p.  49.     Mortgages,  etc,  1904,  8200,978., 

Earnings— 8  months,    )  1905 Gross,  $9,553,816;    net,  $2,270.1  0 

Jan.  1  to  Aug.  31.       {  1904...  Gross,    8,9^0,21';    net,    2,288,820 

Report.— Statement  for  14  raos.  ending  Deo  31,  1904,  was  in  V.  80, 
p.  1475.  showing,  gross,  $13,603,86:1;  net,  $3,613,892;  other  in- 
come, ♦605.S26;  int..  taxes,  rentals,  etc.,  $2.0';H),639,  dlvs.  (4  p.  o.) 
$939,566;  bal.,  sur.,  $1,180,513.  all  applied  to  extraordinary  expend- 
itures.-lV.  80,  p.  1112,  1475;  V.  81,  p.  32.) 

Philadelphia  &  Chester  Valley  RR.— Road  from  Bridgeport 
to  Downington,  Pa.,  239  miles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is,  common,  $550,000  ;  preferred,  $205,100;  total,  $755,100,  of 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  whloh  $450,000  common  and  $205,100  preferred  are  depos- 
ited under  its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  interest  reduced.    See  V.  63,  p.  1064. 

Philadelphia  6c  Erie  RR.— (See  Map  Penn.  RR.)—  Owns  Sunbury 
to  Erie,  Pa.,  288  miles;  branches.  19  m.;  double  track.  157  miles 

Organization,  Lease,  <fec— Formerly  Sunbury  &  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  reoeipts  paid  ae 
rental.  Pennsylvania  RR.  owned  Deo.  31,  1904,  $3,499,800  oommon 
and  $2,400,000  special  stock  and  $3,944,000  general  mortgage  bonds. 

Dividends,  %.—      *9i  "95  "96  '97  '98  '99  '00  '01  '02  '03  '01    1905 

Speoial  stock..        0      None     24      4      7      7      777      

Common  stick        2      None     0     0      0      0      2      4      4      4  June.  3 

Earnings.- 8  months,    )  1905....  Gross,  $5,163,011    net,  $1,410,951 
Jan.  1  to  Aug.  31.       S  1904..  .Gross,     4,959,720    net,    1,690,500 

Anndal  Report.— Report  for  1904  was  given  in  V.  80,  p.  1476 

Year  end.  Dec.  31—  1904  1903  190.2.  1901. 

Gross  earnings $7,678,306  $7,781,186  $6,423,192  $6,789,689 

Total  net  Income 2,458,018    2,459,237  2,110,335    2,725,740 

Interest  on  debt 1,019,150    1,019,150    1,019,150    1,019,150 

Div.  on  special  stock lGs.oOO       168,000        168,000       168.000 

Div.  on  com.  stock.... (4%)  319,400(4)319,400(4)319,400(2)  159,700 
Interest  on  equipm't,  <fec.       798,044       790,447       588,018    1,202,722 

Balance sr.$153,424  sr$16v>,240  sr.$15,766sr.$176,168 

-(V.  79,  p  2206;  V.  80,  p.  712,  1  47«,  2622.) 

Philadelphia  6c  Frankford  RR.— Owns  from  Crescentville  to 
Frankford,  Pa.,  26  miles.  The  $500,000  stock  Is  owned  by  Reading 
Company  of  which  $498,950  is  deposited  under  its  mortgage  of  1897. 
In  1898  Interest  on  bonds  reduced  from  5  to  4  per  cent,  principal  and 
interest  being  guaranteed  by  Reading  Co.-(V.  67,  p.  1358,  1357.) 

Phila.  Germ.  6c  Choanal   Hill  RR.— See  Connecting  Ry. 

Philadelphia  Germantown  6c  Norrlstown  RR.— Phila. 
Pa.,  to  Norrfstown  and  Germantown,  Pa.,  20-96  miles;  second  track,' 
2035  miles;  3d  traok,  302  mtlss;  total  track,  95  m.;  leases  Plymouth 
RR..  9  miles.  Leased  Nov.  10, 1870,  to  Phila.  <te  Reading  for  999  years; 
rental,  $277,623,  including $8,000  yearly  for  organization  expenses. 

Philadelphia  Harrisburg  <k  Pittsburg  RR.— Harrisburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR.,  47  m;  2d  track, 
14  54  tv.;  sidings  and  laterals  16  97  miles.  Leased  October  15, 1890, 
for  999  years  at  5  r>.  c  on  stock,  interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  <fc  Reading  RR.,  whtoh  by  endorsement 
on  each  guaranteed  the  bonds,  principal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  &  Reading  Railway  Stook,  $2,000,000  (par 
S50),owned  by  Reading  Co.,  of  which  $1,995,000, along  with  $1 ,47'2,000 
of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
Its  general  mortgage  of  1897.    Mortgage  is  for  $2,000,000. 

Philadelphia  Newtown  6c  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals,  3-90  miles.  Stock- 
common,  $1 ,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  Its  general  mortgage  of  1897 
In  Ootober,  1898,  interest  on  $507,000  bonds  was  reduoed  to  3  ,per 


cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773.  Current  liabilities  June  30, 1905.  $410,489.  Year  ending  Jane 
30,  1905,  gross,  $134,170;  net,  $34,765;  oharges,  $17,850. 

Philadelphia  &  Reading  RR.— See  Reading  Company. 

Philadelphia  6c  Trenton  RR.— Phila.  (Kensington),  Pa.,  to 
Morrlsville,  Pa.,  24  miles,  mostly  four-traoked,  and  branch  3  miles.  On 
June  30,  1871,  leased,  with  the  United  Cos.  of  N.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  c  on  $494,100  stock,  the  total  Issue  being  $1,259,- 
100,  the  balanoe  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  <fc  Cumberland  Ry.— See  Western  Maryland  RR. 

Pine  Creek  Ry.— Owns  Stokesdale  Junction,  on  the  Fall  Brook 
Road,  to  Newberry  Junotlon,  Pa.,  75  miles.  Organization.— N.  Y. 
Oentral  oontrols  the  capital  stook  and  leases  the  road  for  999  years, 
from  May  1,  1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
interest  and  taxes.— V.  68,  p.  379,573,  773,  872.  The  1st  mortgage  is 
guaranteed  by  the  Reading  and  the  New  York  Central,  Jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stook,  $1,000,000 
(par,  $50);  July  1,  1905,  N.  Y.  Central  owned  $999,000.— (V.  68,  p.  573.) 

Pittsburg  Hcsseincr  &.  Lake  Erie  RR.— Bessemer,  Pa.,  to 
Conneaut  Harbor  and  Wallace  Junction,  Pa.,  153  oiiles;  terminal  in 
Erie,  etc,  Pa.,  2  miles;  branches,  21  miles;  leases  Meadville  Conneaut 
Lake  &  Linesville  RR.,  Linesville  to  Meadville,  21  m.;  trackage  to  Cas- 
oade,  near  Erie,  etc,  12  m.;  total.  209  in     (32  miles  double-traoked. 

Organization,  Etc.— A  consolidation  Jan.  14, 1897,  of  the  Pittsburg 
Chenango  &  Lake  Erie  and  the  Butler  &  Pittsburg.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;    V.  61,  p.  241,  795. 

Of  the  stock  $5,500,500  com.  and  $500,100  pref.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1,  1901,  to  the  new  Bessemer  &  Lake  Erie 
RR..  a  subsidiary  organization  of  the  ;arnegle  Co.  for  6  per  cent  on 
pref.  and  3  p.  c  on  common  stook,  Interest  on  bonds  and  organization 
expenses,  etc,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co.  is  controlled  by  U.  8.  Steel  Corpo'n. 

Bonds.— Debentures  of  1899  may  be  oalled  after  Jane  1,  1909,  upon 
company  paying  ^  per  cent  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mortgage  of  1897  is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.),  ooverlng  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  company,  lnoludlng  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR.  Co.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire  Pittsb  Sjhenango  &  Lake  Erie  bonds. 

Earnings.— For  6  mos  .  ending  June  30, 1905.  Bess  &L  E.,  gross, 
$2  097,656.  agaiu8t$1.250.155  in  1901;  net,  $87i,li0  againut  $338,- 
445  In  1904  Bess.  &  Lake  Erie  gross,  $4,277,146,  against  $4,122,7/6 
In  1903;  net,  $2,132,532,  against  $1,798,331— (V.  75,  p.  1203.) 

Pittsburg  Ringharn ton  &  Eastern  RR.— In  July,  1905, 
under  construction  from  Blnghamton,  N.  Y.,  to  Ansonla,  Pa.,  143 
miles,  connecting  on  the  west  with  the  Buff  Roch.  &  Pitts,  and  on  the 
eait  with  the  Dei  <fe  Hudson,  Del.  Lack.  &  West ,  Erie  and  o  her  lines. 
Will  shorten  the  haul,  it  is  olalmed.over  100  miles  between  Pittsburgh 
and  New  Eugland.  Control*  5,000 aores  of  Kittanulng  vein  soft  coal. 
A  syndicate  headed  by  E.  H  Gay  <8>  Co.  will  finance  tbe  enterprise. 

Stoi  K,  coinmou.  $'\000,000;  pref  ,  $5,000,000,  of  whioh  *1,000.000 
to  be  held  In  the  treasury.  Bonds  (see  table  abov«),  $10,000,000,  of 
which  $4.i>00.000  h^  bot-iisold  and  a  f  irther  $1,000,000  may  he  Is- 
sued, if  iiHoessary,  on  the  143  miles  under  construction,  the  remaining 
$5,000,000  to  be  issu  d  only  for  additional  mileage.  V.  81,  p.  212. 
Piesident,  F.  A  Sawyer.— iV.  81,  p.  212). 

PHisburg  Charticrs  &  VouKhlogheny  Ry.— Owns  from Char- 
tiers  to  Beechmont,  19  m. :  trackage  (Chartlers  Ry.),  2  m.;  21  miles  In 
all.  Stock  outstanding,  $700,000,owned  jointly  by  guarantors  men- 
tioned below.  Dividends— In  1895,  4  p.  c;  1896, 11  p.  c;  1897, none; 
1898,7  p.c;  18:i9,  1  p.  c;  1900,  4  p.  c;  none  since.  Of  the  4s  half 
are  guaranteed  (endorsed)  oy  Pitts.  Cin.  Chic  <fe  St  Louts,  the  other 
half  by  the  Pittsburg  &  Lake  Erie  See  guaranty,  V.  56,  p.  650. 
For  6  mo-  ending  June  3D.  1905.  gross,  *129,213.  against  $98,717  in 
:^>04;  net,  $41,503,  against  *26,39^.  In  year  ending  Deo.  31,1901, 
gross,  $242,996;  net,  $79,194;  Int.,  etc,  $40,285;  improvements, 
$33,189;  sur.,  $5,720. 

Pittsburg  Cincinnati  Chicago  6c  St.  Louis  ily.— (See  Map.) 


Lines  owned.  Miles. 

Pittsburg, Pa.,  to  Chlcagclll.  509 
Rendcoiub  Jo.  to  Anoka  Jo...  166 
Bradford  Jo.  to  Indianapolis.  104 
Indianapolis  to  Jefferson  ville  108 
Branches 223 

Total  owned 1,111 

Trackage— 

Indianapolis  to  Kokomo 54 

other 3 

Lines  leas' d(H Bee  these  co's.)  Miles 

IK'hartlers 23 

liLittle  Miami 194 


M\U». 


Lines  leased — Con.- 
Ohio  Connecting  Ry . 

Pitts.  Wheeling  &  Ky 28 

Eng.  Connecting  Ry.  in  Chio.        8 
Other  lines 1 

Operated  under  their  own 
organization— 
Pittsburg  Chartlers  &  Yongh- 

iogheny  Ry 21 

Clnoin.  &  Musk.  Val.  RR 148 

WaynesburgA  Wash.  RR....      28 

Total  of  all  Jan.  1, 1905. ...1,621 
Organization,  &a— Formed  in  1890  by  consolidation  (per  terras  In  V. 
50,  p.  875)  of  Chicago  St.  Louis  A  Pittsburg,  Jefferson  ville  Madison  A 
Indianapolis,  Cincinnati  <fe  Rlohmond  and  Pittsburg  Cin.  &  St.  L.  Con- 
trolled by  Pennsylvania  Company,  which  on  Jan.  1,  1905,  owned  $17,- 
644,200  pref.  and  $14,587,500  common  stock.  As  to  Interest  in  ma- 
.orlty  of  Hocking  Val.  common  stook,  see  that  company. 


Oct.,  1905. 


RAILWAY  STOCKS  AND  BONDS 


I  19 


1-20 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxi. 


RAILROADS. 

for  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Pitts.  Gin.  Ohic.  <£  St.L.—(Con.)—St.  A  Ind.  1st  M.r 

Jeft'nvllle,  Mad.  A  In.  1st  M.  (s.  f.  drawn  at  110). c 

2d  mort.,  Jeffersonv.,  Ky.,  to  Indianap.  A  br'h.e 

f"  A,"g.C 

"B,"g.c* 

Con.  M.,  $75,000,000,  gold,  guar.  p.<fe  i.  ,  "  C,"  g.c* 

(end.)  by  Pennsylvania  Company. F|  "  l),"g.o* 

|  "  E,"  g.o* 

l"F,  *g.o* 

Pittsburg  Cleveland  d  Toledo -See  Baltimore  & 

PUtsb.Ft.  Wayne d  0.—  Gen.  stk.,  7  p.  o.  guar.  Pa.  RR. 

Guaranteed  special  imp.  stock,  7  p.  c.  guar,  by  end 

1st  mortgage,  series  A  to  F \  Sink,  fund,  oumula-  r 

2d        do        seriesGtoMS     tive,  not  drawn. o* 

3d  mortgage 

Pittsburg  d  Lake  Erie— Stock,  autk.  $10,000,000.. 

1st  mortgage,  gold o 

2d  mortgage,  gold,  Series  A.  A  B.N e 

Pittsb.  Lisbon  d  West.— See  Wheeling  &  L.  Erie. 

"ittsburg  McE.  d  lough,.— Stock,  guar.,  see  text 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  S.  A  M.  S.c 

2d  M.,  gu.  p.<fci.  (end.)  by  P.  & L.  E.  and  L.  S.  AM.  S.c 

McKeesport  &  Belle  Vernon,  lstM.,  g..  ass'd  FPi 

Jitts  Ohio  Val.<6  Oin.— 1st  M.  g.,s.f.  notdrn  FP.c* 

Pittsburg  Paivsesv.  d  Fairport-  8ee  Baltimore  & 

Pittsb.  Shawmul  d  No—  1st  M.  g.,$12,000,000Colc* 

New  mortgage,  gold,  $1 5,000,000 

Car  trusts,  part  due  seuiian 

Pittsburg  Virginiad  Charleston— Bee  Pennstlvani 

Pitts.  Term  RR.  d  Coal  -W.Side  Belt,  1st  M..  g.  UFi 

Pittsb.  Term'l,  1st  M..  $7.000,t00,  gold  CPi.o' 

Consol.  M.  $14,1 00,000  K 

»    Sinking  fund  Nov.,  1905,  held  $2,384,000 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

116 

1864 

$1,000 

222 

1866 

1,000 

222 

1870 

1,000 

1890 

1,000 

1892 

1,000 

1,095 

1892 

1,000 

'  1895 

1,000 

1899 

1.000 

190^ 

1,000 

Ohio 

RR. 

% 

470 

100 

470 

1871 

100 

468 

1862 

500  &o 

468 

1862 

500  &o. 

468 

1862 

500  Ac 

50 

71 

1878 

1,000 

71 

1889 

1,000 

1884 

50 

57 

1882 

1,000 

57 

1884 

1,000 

40 

1888 

1,000 

15 

1890 

1,000 

Ohio 

RR. 

1899 

1,000 

190/ 

1,000 

1903 

a  RR. 

Text. 

1897 

1.000 

Text. 

1902 

1,000 

1905 

additl 

onal. 

b  $2,01 

Amount 
Outstanding 


$3,000,000 
a569,000 
1,967,000 

10,000,000 
8,786,000 
1,379,000 
4,983,000 

b9,851,000 
9,000,000 

19.714,286 
34,341,800 
5,250,000 
5,160,000 
2.000,000 
10,000,000 
2,000,000 
2,000,000 

3.959,650 

2,250,000 

1,000,000 

600,000 

290,000 

164.C00 

6,419.600 

436,000 

383.000 
4,310.000 

See  text. 
2,000. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

7 

7 

4i«  g. 
4!ag. 
4!«g. 

4  g- 
3%g. 

4  g. 

See  text. 
See  text. 

7 

7 

7 
10  in  *05 

6  g. 

5  g- 

6 
6 
6 

6  g. 
5  g. 

5g. 

4  g- 

5  g- 

5  g. 
5  g. 
410 


When 
Payable 


J.  &  J. 
A.  &  O. 
J.   A   J. 

A.  A  O. 
A.  A   O. 

M.  A  N. 
M.  &  N. 
F.  A  A.. 
J.   &  D 

Q.-J. 
Q.-J. 

Various 
Various 

A.  &  O. 

F.   A  a. 

J.   &   J. 

A.  &  O. 

J.  &  J. 
J.    &   J. 

&    J. 

&    J. 

A  O. 


Where  Payable,  and  by 
Whom. 


B01  ids— Prini'i 

pal, When  Due. 

Stocks — Last 

Dividend. 


A  A. 
*  A. 

A    8. 


M.  &    8, 
J.    A   J. 


N.  Y.,  Nat'l  City  Bank. 

N. Y.,Farmers'  L'n  A  Tr. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Winslow,  L.  ACo. 


do 

do 
do 
do 

Pittsburg, 
do 

N.  Y..N. 


N.  Y.; 


do 
do 
do 
do 
Oo.'s  Office 
do 
Y.  Trust  Co. 


Co. 


Union  Trust 
do  do 

do  do 

Pittsb'g,  Fidelity  Tr.Co. 

Phila.,  Broad  St.  Stat'n 

Feb.,  '05,  int.  last  paid 

do  do 

N.  Y.,  Colonial  Tr.  Co. 

Colonial  Tr.  Co.,  Pittsb. 
do  do 


Jan. 

Oct. 

July 

Oot. 

Apr. 

Nov. 

Nov. 

Aug. 

Deo. 


1,  1914 
1,  1906 
1,  1910 
1,  1940 
1,  1942 
1,  1942 
1,  1945 
1,  1949 
1,   1953 


Oct.  1,  '05.  1^ 
Oct.  1,  '05,1% 
July  1,  1912 
July  1,  1912 
July  1.  1912 
Aug.  1,  '05,  5% 
Jan.  1,  1928 
Jan.    1,  1928 

July,  1905,  3% 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oct.    1,  1920 

•  >b.  1,  1949 

l-eb.   1.  1952 

Mar'06  M'r'10 

Sept.  1.  1937 
July  1,  1942 
1955 


capital  Stock.— The  stock  authorized  is:  Common,  $45,000,000 
preferred,  $30,000,000;  par,  $100.  Outstanding  Jan.,  190 -,  common. 
$24,780  351;  preferred.  $27,454,049.  Stockholders  in  Deo.,  1903, 
subscribed  to  -4,750,000  preferred  stock,  increasing  the  amount  out- 
standing to  $27,454,000  V.  77,  p.  1747;  V.  78,  p.  *29.  Suit  V.  68.  p. 
381;  V  69,  p.  1248;  V.  70,  p.  126  Of  the  pref.  stock,  $15,000.000  1* 
pledged  asoollateral  under  Penn.  Co.  certificates  of  1901  and  $8,200,- 
000  preferred  and  *  14,500  000  common  stock  under  Penn.  O.j.  collat- 
eral betterment  notes,  due  Oct.,  1905.    V.  73, p.  957;  V.  7f ,  p.  1276. 

The  preferred  stock  is  "  non-oumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  deolared  by  tlw 
Board,  with  the  right  after  3  per  oent  has  been  deolared  on  thf 
common  to  an  additional  1  per  cent,  making  5  per  oent  in  all.' 
After  5  per  oent  on  both  common  and  preferred,  tne  two  share  pro  rata 

Divs.—  (■  1892-93.  '94.  '95.  *96.  '97'98.  '99.  1900  to  July,  1905. 
On  pf.  %.—  )  4  yearly.    2       0        2  0  3  4  yearly 

On  com.,  1%,  Aug.  15,  '01;   sioce  to  Aug.,  '05,  lncl.,  3%  yearly  (F&A). 

STOCK  of  Old  Companies  unexchanged  Jan  1,  1905:  Pittsb.  Cin 
A  8t.  L.  common,  $25,050,  Chic.  8t.  Louis  A  Pittsb.,  common,  $442, 
267,  and  preferred,  $4,952;  Steubenvllle  &  Indiana,  oommon,  $78,271. 
and  preferred,  $750;  Jeft.  M.  &  I..  $5,000. 

Bonds.— The  consolidated  mortgage  for  $75,000,000  (Fanners'  Loai 
&  Trust  Co.  of  N.Y.  and  W.  N.Jackson,  trustees,)  covers  the  entire  prop 
erty.  Suflioient  consols  are  reserved  for  the  purpose  of  retiring  all  sec 
tlonal  bonds  at  maturity,  at  which  time  they  must  be  paid  off.  Tin 
remainder  are  issuable  for  Improvements,  additions  etc  They  are 
guaranteed  unconditionally  as  to  principal  and  interest  by  the  Penn- 
sylvania Company.  The  six  series  are  all  equally  secured.  See  adv 
In  Chronicle  Mav21. 1892.  and  guaranty  on  bonds,  V.  56,  p.  604. 

In  Sept..  1904,  $9,000,000  Series  F  coniols  were  sold  to  refund  the 
$2,996,000  Col.  &  Ind  Cent.  7  ptr  cents  paid  Nov.  1,1901,  and  for 
general  purposes.    V.  79,  p.  1267;    V.  80.  p   1175. 

Latest  EARN8.-9  mos., )  1905.  iGross,  $  1 9,383,059;  net,  $4  636,759 
Jan.  I  to  Sept.  30.  J 1904    .Cross,    17,751,6-3.  net,    4.490,042 

Annual  Report.— Report  for  1!  04  at  length  in  V.  80,  p.  1230.  1367 

Tear  ending  Dec.  31.                        1904  1903.                 1902. 

Miles  operated  (system  proper)         1,1<>9  1,164                1,164 

Grossearnings $24,209,492  $24,650,401    $22,610,557 

Netearnings 6,099,554  5,»74,88->         5,705,687 

Miscellaneous _      125,026     6L.182  71.042 

Total  net  earnings $6,224.5-^0  $5,936,067      $5,776,729 

Interest  on  bonds $2,307,637  $2,186,113      $2,202.  05 

Rentalspaid 139,344  132,361            131  687 

Car  trusts  (lnolud.  Interest)....          659,146  589,988            254,878 

Improvements,  sink,  fund, 'to.      1,331,787  1,369,075         1.398,357 

Dividends  on  preferred  (4%)  1  098,122  (4%)908.0  6  (4%)  9<>7,926 

Dividend  on  common        <3%>743.390  (3%)  743.378  (3%)743,29« 

Balance,  surplus def.  $54,846  $7,116         $138,030 

-(V.  80,  p.  1175,  1230,1358,  1367;  V.  81,  p.  32;  V  81,  p.  1175  ) 
PltUtb.  Clcve.  &.  Tol.  Kit.— See  Bait.  A  Ohio  RR.— (V.  76,  p  49.) 

Pittsburg  Fort  Wayne  &  Cblcaeo  Ky.— (See  Map  Penn. RR.)— 
Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  111.,  and  Dr.,  470  miles. 
Double  track,  271  miles.of  whioh  part  was  built in  1893.  In  July,  1900. 
66  miles  of  additional  seoond  track  was  under  construction. 

Lease,  Ac.— Foreclosed  Oot.  24,  1861,  and  reorganized.  From  July 
I,  c1869,  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  In- 
terest, sinking  fund  of  debt  and  7  per  oent  on  stock,  payable  Q.-J.  The 
lessee  keeps  road  In  repair  and  pays  taxes  and  expenses. 

In  July,  1901,  an  extra  dividend  of  2  per  oent  was  declared  on  both 
stocks,  but  It  will  be  paid  on  the  guaranteed  special  stook  only  In  case 
theoourts  so  decide.  Nodecision to  July,  1905.    V.    72,  p.  821,  1188. 

Capital  Stock.— The  special  Improvement  stock  is  issued  to  Penn 
sylvania  RR.  for  Improvements,  Ac,  under  article  16  of  lease,  whioh 
provides  that  the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p. 
139,  and  wording  of  endorsement  In  V.  56,  p.  774.  The  special  stock 
Is  In  all  respects  subjeot  to  the  general  or  prior  stock  and  "to  the 
rightsof  holders  of  said  general  or  prior  stock  to  have  distributed  to 
them  in  quarterly  instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes."  This  special  stock  is  issued  from  time  to  time  for 
betterments;  In  1898,  $335,300;  in  '99,  $824,907;  in  1900,  $1,002,700; 
in  1901,  $1,291,200;  In  1902,  $1,418,200;  in  1903.  $^,010,400,  In  1904, 
+  4. 959,200;  in  1905,  $3,341,900.  Of  the  $31,002,900  guaranteed  spec 
ial  stook  outstanding  Deo  31,  1904.  $29,829,800  was  owned  by  Penn. 
(cmpany,  the  greater  part  being  pledged  to  secure  bonds  of  latter. 
V.  75,  p.  1087. 

Bonds.— The  first  mortgage  is  in  series  of  $875,000  each  and  seoond 
mortgage  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,100,500 
and  of  the  second  mortgage  $3,3 14.500,  and  $2,599,178  oash,  were  held 
In  the  sinking  funds  Jan.  1,  1905 

Report.— 1904,  lessee's  proilt,  $149,179;  1903,  $316,214  —(V.  80, 
p.  2458.) 

PlttHb.  Jolinstovvn  Kbeiinb.  &.  Eastern  Kit.—  V.  77,  p.  628. 

PI  M  Mb  tin;  Junction  RR.— See  V.  67,  p.  688,  788,  954,  1056.  B. 
6>  O.  Is  In  control,  owning  all  of  the  securities  except  $15,250  com 
mon  stock.  $959,000  tlrst  6s.  $250,000  second  5s  and  $191,000  Ternn 
ual  Co.  5s.    See  B  A  O.  and  V  69.  p.  1063,  1192  and  V.  70,  p.  77. 

PlttmburK  &  Lake  Erie  RR.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  O. ,  68  miles,  to  be  four-tracked;  branoh  lines  to  Newoastle, 


etc.,  Pa., 4  m.;  total  owned,  72  miles  (of  which  70  double  traok);  leases 
Pitts.  MoKeesport  A  Yough.  (which  see),  11'  miles;  M ah.  State  Line 
RR.,  3  m.;  Beav.  A  Ell.  RR..  3  m.:  Elw.  Connect.  RR.,  1  in.;  total,  191  m. 
The  road  is  operated  in  harmony  with  the  New  York  Central  sys- 
tem, the  Lake  Shore  &  Michigm  Southern  Ry.  owning  $5  000.100of 
stook.  The  P.  A  L.  E.  owns  stock  and  securities  of  Pitts  Ch.&  Yough. 
Ry.,  $140,<»00,  and  of  Monongauela  RR.,  $1,000,000.  As  to  guaranty 
of  bonds  of  Monongabela  RR.,  see  that  company's  statement. 

Dividends.—  $  1884  to  1891.  1892.  1893  to  Aug.,  1905. 

Per  cent.     (      6  yearly.  8  10  yearly. 

Earnings  —For  6  mos.  ending  Jnne  30,  1905,  gross,  $5,053,293, 
against  $4,608,051  in  1904;  net,  $1,388,648,  against  $1,087,351. 

Annual  Report.— For  year  ending  Deo.  31, 1904,  gross,  $10,035  - 
510;  net,  $2,313,867;  other  income,  $19,818;  taxes,  $162,296;  interest, 
$222,042;  rentals,  $476,458;  dlv'ds  (10  p  c),  $1,000,000;  new  equip., 
etc  ,  $.80  725;  bal..  sur..  *192,164.  In  1903,  gross.  $11,280,  L29;  net,, 
$2,491,160.— (V.  78,  p.  344  ) 

Plttaburg  liUhoti  A  Western  RR.— New  Galilee, Pa.,  to  Lisbon' 
O.,  25  miles;  Salem  to  Washingtonville,  O.,  7  m.;  coal  road,  3  miles  • 
Purchased  In  May,  1904,  by  the  Wheeling  &  Lake  Erie  RR.  V  78,  p- 
1782.  For  ''la  mos.  ending  June  30,  1903  (32  miles*,  gross,  $54,448; 
net,  $16,013;  other  Income,  $1,303;  charges,  $20,423;  bal..  def.,  $3,- 
107.    President,  N.  B.  BlUingsley,  Lisbon,  O.— (V.  78.  p.  1782.) 

PHtKbiirii  WIcKeesport  &  YouKhiosrliony  It  It. —Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  in.;  MoKeesport  to  Brownsville,  Pa.,  40  m.; 
branches.  13  in.;  leases  2  in.;  total,  112  in.,  of  which  50  m.  double  traok. 

Lease.— Leased  to  Pittsburg  A  Lake  Erie  RR.  for  999  years.  Rental 
is  6  per  cent  on  the  stook,  principal  and  Interest  of  the  Pittsburg  MoK. 
b  Yough.  bonds  being  guaranteed  by  Pittsburg  A  Lake  Erie  and  Lake 
Shore  A  Mlohlgan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stook  Is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  In  V.  56,  p.  774.  Stook  authorized. 
$4,000,000  ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  intge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1904  $1,154,  of  whlob 
one-half  was  payable  to  the  Lake  Shore  A  Michigan  Southern. 

PlttMburg  Onto  Valley  A  Cincinnati  KK.— Owns  road  Bell 
aire,  O.,  to  Powhatan,  O.,  15  miles.  Operated  for  cost  by  Pennsylvania 
Company  in  connection  with  Cleveland  A  Pittsburg  since  Deo.  1, 1892 
Stook,  authorized,  $1,500,000;  outstanding,  $300,000;  par,  $50.  Trus 
tee  of  mortgage  (for  $1,500,000),  Fidelity  Trust  Co.  of  Phila.  Year 
ending  Deo.  31,  1904,  gross,  $37,092;  net,  $14,719. 

PiilMbu  rz  Palnesville  A  Fairport  RR.— See  Bait.  &  Ohio  RR. 

Pliiabtirj;  Sliawmut  A  Northern  RR.— Road— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Elk  and  Jefferson 
counties,  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  A  Hudson 
River  RR.),  including  branches,  350  miles.  The  first  division,  Way  land 
to  Sliawmut,  Pa.,  with  branches,  Is  in  operation,  viz.: 


Owned—  M  iles. 

Hydes  to  Coryville,  Pa H6 

State  Ll    eJct  to  Waylai.d  70 

Pame'sJcl  to  ("a  cliff    12 

Mt.  Jewett  to  Kass  <u  Jet 10 

Olean  to  Olsan  Jut  ti 

LitaneA — 
Crovland  to  TIalton.  Pa    12 


Leasfd—  (Oonct.)                              Miles 
Hornells.  Jet.  to  Hornellsville 10 

Trafknge — 

Hvdes  to  Shawmut,  Pa 5 

Brockport  to  Brockwayvllle.  Pa....     4 
Coryville.  Pa.,  to  Slate  Line  Jet...  11 


Total  operated 


.809 


The  Brookvlllrt  A  'ahonin?  Ry.,  controlled  by  Uie  same  Interests, 
proposes  to  build  an  extension  from  Hydes,  Pa  ,  to  Freeport,  102»t 
mles.    V.  81, p  32. 

Organization  —Re-organized  without  foreclosure  in  1901,  under 
plan  in  V.  74,  p.  327,  only  $164,000  of  old  $6,000,0005  per  oent  bonds 
not  bavin-'  assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  acres  of  ooal  lands  and  mineral  rights  were 
placed  under  the  new  mortgage.  V.  74,  p.  327,  and  Clroular,  p.  578. 
The  non-assenting  bonds  have  received  Interest  to  Feb.,  1905.  The  old 
lsts  exohanged  for  the  new  bonds  have  not  been  oanoeled.  V.  75,  p. 
291.    Car  trusts  June,  1904,  $188,477;  of  1905,  see  table  above 

Reorganization.— On  Aug.  1,  1905.  Frank  Sullivan  Smith  was 
appointed  receiver,  preparatory  to  reorganization.  A  larger  mortgage 
is  to  be  authorized  to  provide  for  extension  to  Pittsburg,  Buffalo  and 
Lake  Ontario,  Involving  the  construction  of  300  miles  of  additional 
road  and  acquisition  of  additional  coal  lands.    V  81,  p.  559. 

Stook.— All  com,  auth.,  $15,000,000;  issued,  $11,700,000;  par  $100. 

Earnings.— For  the  year  ending  June  30,  1904,  railroad  earnings 
were:  Gross,  $843,208;  net.  $156,092;  other  income.  $1 1,558;  Inter- 
est, taxes,  etc,  $291,148;  bal.,  def,  $123.49-1;  see  V.  78,  p.  1498. 

Officers.— Acting  Pres.,  Frank S.  Smith,  45  Wall  St.— (V.  81,  p.  778.) 

PiitK.  n;;<  nan-..  A  Lake  Krle.— SeePitts.  Bessemer* L.  Erie. 

Plttxbiiif;  Terminal  Kit,  A  Coal  Co.— Owns  $1,065,000  of 
the  $1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tending from  Pittsburgh  to  Clairtou.  Pa  ,  20-6  miles,  and  Bauksville 
let.  to  Ban  isville,  2  in.,  with  13  miles  of  sidi  igs,  a  total  of  35'6  miles. 
Has  lis  own  river  tipples  and  connection  with  all  roads  enterin;  iMits- 
burgh.  Owns  in  fee  about  15,000  acres  of  coal  and  67o  aores  of  sur- 
face lands  adjoining  in  Allegheny  Co.,  Pa.,  which  wore  leased  Nov., 
1904.  to  the  Pittsburg  Coal  Co.  for  40  years  at  $350,000  yearly  anil  a 
royalty  of  8  cent*  per  con  of  coal  rained.  V.  «0,  p.  123';.  Capacity, 
over  3,000,000  tons  yearly.   See  pro-p.-cus,  V.  78.  p   703;  V.  SO,  p.  1480. 

In  1904,  the  Wubasn-Pittsburg  Terrain  il  Rv.  (which  sen)  aouulred 
the  entire  $14,0UO,O(jO  stook.    V.  79,  p.  1024,  2086;  V.  80,  p.  1236, 


Oct.,  1905. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Pittsburg  A  Western— See  Baltimore  &  Ohio  RR 
Pittsb.  Ymmgsl.  <t  Ashtao.—Com.  stook,  $2,000,000 

Preferred  stock,  $2.000.000 

Ashta.  <te  Pittsb.  1st  M.,Yngst'n  to  Asht.c*&FPr 
Consol.  M.  (for  $4,000,000)  8.  f.  1  p.o.,  not  dr.  F  «•" 
Plymo-uth  <t  Middleboro,  1st  M.,lnt.  gu.hy  Old  Ool.o* 
Pontiac  Oxford  <t  North  — 1st  M..g., $400,000  Me  o 
Port  Anoelen  Hac.  l*t  M  ,  $2,0o0.ov0,  g.  rod  1 05.  K 
Portland  <&  Rochester— S*e>  Boston  A  MAINE  RR. 

Portland  <t  Rumford  Falls.— Stook 

Consol.,  now  1st,  mort.,  $1,000,000,  gold.OH.c* 

Plain  bonds,  sinking  fund,  gold,  $350,000 o 

do  do  $500,000 

Portland  Union  Ry.  Sta.—\et  M.,  ser.  "AAB,"gn.s.f 
Port  Reading.— 1st  M..g.,  gu.  by  old  PAR.  PeP.o*4r 
Potomac  Valley—  See  Western  M  ryland 
Potosid  Rio  Verde— 1st  M.,  $15,000  p  m.s.f.ltloo* 
Promdence  dt  Springfield— Pee  New  York  mbw  Ha 
Providence  <t.  Worcester— Stock  (10  per  cent  rental) 
1st  M  (refund'gi.cur.,  $1,500,000.  V.63.p.l064.c* 
Quake'toion  <£  Eastern — 1st  mort.,  gold  G11P..0* 

Railroad  Securities    8took,  com.,  $10,000,000 

Pref.  st(  ok.  4  per  oent  cum.,  $10,000,000 
111.  Cent.  stk.  Int.  certs,  cum.,  g.,ser.  A.red  105Cs 
Raleigh  <&  Augusta—  Raleigh,  <f.  Gaston— See  Seabo 
Raleigh  <*»>•<  <Ap—R  *CF  1st  M.,$3lO,000,g.Ko* 

Equipment  hdii  Improvement  M.,  «ol  i 

RaL  *  -  utlip  ron.  M,$2o  0,000. K 

Raritan  River  KR.  -1st  mortgage,  gold o 

Reading  &  Columbia— let  mort.  (ext.  In  1882)  .  .o* 
2d  mortgage,  coupon  (extended  In  1884  &  1904io 
Debentures o 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

125 

$50 

125 

50 

62 

1878 

1,000 

125 

1887 

1.000 

15 

1892 

100 

1896 

1,000 

.... 

1904 

1,000 

100 

64 

1896 

1,000 

■  ■■ 

1897 

500  &o. 

>•>. 

1904 

500  Ao. 

■  ... 

1887-9 

1,000 

21 

1891 

1,000 

40 

1898 

1,000 

VEN  & 

Hart 

FORD. 

51 

100 

51 

1897 

1,000 

15 

1897 

500 

•  •>• 

100 

100 

•  >  *  . 

1902 

1,000 

ARD  A 

IR  Lin 

E  Ry. 

32 

1903 

1,000 

Zi 

1J04 

62 

19o5 

20 

1889 

1,000 

40 

1862 

100  Ac. 

40 

1864 

1,000 



1877 

1,000 

Amount 
Outstanding 


$1,333,342 

1,700,000 

1,500.000 

1,562,000 

225,000 

400.000 

100,000 

2,000.000 
992.000 
350.000 
500,ti00 
300,000 

1,500,000 

487,000 

3,500,000 
1.500.0O0 
180.000 
3,6'  O.OOO 
2,000.000 
8,000,000 

137,000 
HO  000 
F0O00O 
4>M).000 
650,000 
350.000 
1,000,000 


INTKRJK8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


7  In  1905 
7  In  190j 

6 

5 

5 

eg. 

5g. 


When 
Payable 


6  In  1904 

4  g 

4 

4 

4 

5 


g< 


fl- 
ag. 

10 

4 

5  g. 
See  text 
4  in  1905 

lg. 

5  g. 

6  g. 
5  g. 

S* 

4 

6 


M.  A   B 


M.  &  8 
F.  &  A 
M.  A  N 
J.  A  J 
J.  &  J 
A.  A  O 


Q.-M. 

M.  &  N 
F.  &  A 
F.  A  A 
J.  &  J 
J.    &   J. 


A.  A  O. 

Q.-M. 
A.  &  O. 
J.    A   J. 
8ee  text 
A.  &  O. 

J.  &  J. 

M.  A   8. 

J.  "a"d. 

J.   A  J. 

M.  A  8. 

J.    A  D. 

J.    &  D. 


Where  Payable,  and  by 
Whom. 


N.  Y..  Farm.  L.  &  Tr.  Co 
N.  Y.,  Far.  L.  &  Tr.  Co 
Phila.,  Fidelity  Tr.  Co 
N.  Y.,  Farm.  L.  A  Tr.  Co 

Boston. 
N.  Y.  Merc'le  Trust  Co. 
Oct. ,  1904  coup,  last  pd. 

Portland,  Me. 

Boston,  Old  Colony  Tr 

Boston  and  Portland. 

Portland,  Me. 
Portl'd  Me.  <fe  boston. 

Philadelphia. 

N.  Y.,  82  Beaver  St 

Providence,  Offloe. 

Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


N.  Y.,  office,  120  B'way. 
N.  Y.,  Knick.  Trust  Co. 


New  York 

N.  J.  Tit.  Guar  A  Tr. 

Phlla.,  Phil.  &  Read.  RR. 

do  do 

do  do 


Hunax  -f  rinol- 

pal,  When  Due 

Stocks— Last 

Dividend. 


Sep.  25/05, 3  >* 
Sep  25,'05,3»« 
Aug  1,  1908 
Nov.  1,  1927/ 
Jan  1,  1912 
July  1,  1916 
Apr.   1,  1954 

Sep.  15.'05,H» 
Nov.  2,  1926 
Aug.  1,  1927 
F  b.   1,  1934 

Jly'27,Jan.'29 
Jan.   1,  1941 

Oct.    1,  1918 

Sep.  30.*05,2i« 

Oct.    1,   1947 

•Ian     1.  1927 

D*o  29,'05,3i3 

Oct.  1,'05,2% 

Jan.   1,  1952 

Mar.  1,  1943 


June  1,  1965 
Jan.  1,  1939 
Mch.  1,  1912 
Sept.  1,  1912 
Dec.    1,  1917 


The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West 
Side  Belt  R*<..  which  guarantees  them,  p  <fe  i.,  aud  by  pledge  of  West 
Side  Belt  stoob  owned.  Sinking  fund  8  cent*  per  ton  of  coal  mined 
Of  the  s.  *4,69o.o00  was  outstanding  tn  P«-b..  1905,  the  balance 
being  tn  th«  treasury,  of  which  $i. 000,0(0  reserved  for  the  West 
Side  Belt  tionds  Of  the  consols  of  1905,  tt-e  present  issue  <*  .'  00  OuO) 
isdep  sited  unfertile  Wabash  4H p.  o.  notes  of  1905  $7,000,000  of 
theremiiiuln*  $^,  00  000  b^lng  reserved  to  Mire  existing  liens.  V. 
80,  p.  1729.    Officers  and  directors,  Oct.,  1904.— tV   80.  p.  1729.) 

Pittsburg  &  Western  It  It.— (See  Map  of  Bait.  <6  Ohio.)— Road- 
Owns  Allegheny,  Pa.,  to  New  Castle.  Pa.,  59  miles;  standard-gauge 
branches  to  Foxburg,  59  miles;  3  ft.  gauge  lines  to  Mt.  Jewett,  etc., 
101  miles;  total  owned,  219  m. 

Statu*.— R  .ad  sold  on  Oct.  9,  1901,  under  the  2d  mortgage  and  re 
organised  as  P.  &  W.  RR^  B.  A  O.  pledging  as  part  security  for  its  own 
Pittsburg  Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,- 
000  of  new  stock.  $7,318,000  of  the  $9,700,000  first  mortgage  4s  of 
1887.  $81,000  old  6s  (all).  $136,900  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  A  Western  RR.— V.  73,  p.  445,  7^-5.  in  June  190\  hold 
ers  of  the  remaining  $4, 382.000  1st  4s  w«  re  offered  the  right  of  ex- 
change for  B.  &  o  ,  Pitts.  L.  E.A  W.  Va.  4s  or  paymentin  cash.  V. 
80.  p.  2345. 

Pittsburgh  Westmoreland  &  Somerset  RR.— V.  81,  p.  559. 

Pittsburg  Youngstown  A  Ashtabula  RR.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junotion,  O., 
25  miles;  Cantleld  Branch,  1  mile:  trackage.  3  miles.    Total,  128  miles. 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Oom- 
pany.  whloh  Jan.  1, 1905,  owned  $375,000  oommon  and  $i,550,000  pre- 
ferred stook;  rental  net  earnings.    Lease  terminable  at  either's  option 

Dividends.  >  '90.  '91.  '92-95.  '96.  '97  to  1900  '01.  '02.  '03.  '04.  1905. 
Oommon.n.o.  (2^      3     6  v'ly.    6»a     6  yearly.     6>*     7      7       7         7 

On  preferred,  1888  to  8ept.,  1905,  7  per  oent  yearly  (M.  &  S.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings.— Id  year  1904,  gross.  $2,802,952;  net,  $1,285,274.  In 
1903  gross.  $2,767,821;  net,  $974,915;  other  Income,  $10,995;  inter- 
est. $16-, 100,  improvements,  $1,065,033;  dividends,  $212,044;  bal., 
def.,$459,z67.-(V.  73,  p.  616.) 

Placerville  A  Lake  Tahoe  RR.— V.  78,  p.  2600;  V.  81,  p.  156. 

Plymouth  «l  OTtddleborough  RR.  Plymonth  to  Mlddlebor 
ough.  Mass.,  15  miles.  Stock,  $80.0<  0  Leased  to  old  Colony  RR  for 
99  years  trom  Jan.  1. 1892.  no  rental  to  be  p*id  to  Jan.  1  1917.  there- 
after lessee  to  pay  30  p.  o  of  gross  earnings.  4  p  o  on  sto  k  to  be 
guaranteed;  tut  lesse  guarantees  at  all  times  payment  of  tnterest. 
.,F*ont,ac  °xf°rd  it  Northern  RR. -Operates  road  from  Pontlao 
Mioh.,  to  Casevllle,  Mich.,  100  miles.  In  April,  1H05.  R  >bert  A.  Louns- 
bury  of  Pontlao  Mich  ,  was  appointed  receiver.  Bond  int.  paid  to 
July.  1905,  IloI.  V.  80, p.  1424  Calendar  vear  1904,  gross.  *'95,30i; 
net  $40  814.  In  year  ending  >une  30,  1904,  gross,  $194,309;  net, 
$10  333;  total  deduction-  $29,115  Stock,  fl, 000,000.  Dividends:  In 
^90,'JU?  °»;  1891'  3>  1892,4;  1893,6;  '94,4;  '95,3J«;  1900,  4;  1901, 
(1)„ir19£2'  5-  Litigation,  see  V.  77,  p.  299.  Pres.,  Hugh  Porter,  N.  Y. 
— ( V.  80,  p.  1424  ) 

Port  A  neceles  Pacific  RR.—V.  80,  p.  2622;  V.  81,  p.  727,778. 
.  p®»;*,a'»«l  &  Rumford  Falls  Ry.— Owns  Rumford  Jet.  to  Rum- 
ford  Falls,  54  miles;  branch  to  Otis  Falls,  10  m.;  trackage  (Me. Cent.) 
Rumford  to  Lewiston,  4  in.;  total  operated  68  miles.  Controls  Rum- 
ford Falls  &  Rangely  Lakes  RR.,  41  miles  of  track.— V.  69,  p.  954. 

Dividends—     >'96  '97  *98  '99  1900  '01  '02  '03  '04        1905 
Percent  ....J   54464         6666    DaoLSept,4ifl 

Annual  Report.— Report  for  1904-5  shows: 
,Jfar~    °ro«»-  Net.         Oth.inc.  Int., tax.. etc.  Divid'ds.  Bal.,*ur. 

J9^4,5--^5  --*R3$2k0.710  $t4.«5l  $121,158  («)$1 20,000  $104,0u6 
1903  4  5«3  399  27*,054  35,106  98,111(6)  120.0O0  91,049 
-(V.  73.  p.  10O8;  V.  75,  p.  612;  V.  77,  p.  770;  V.  79,  p   1267.) 

Portland  Union  Railway  Station.— Stook,  $50,000.  Bonds 
guaranteed  jointly  by  Boston  &  Maine  and  Maine  Central. 

,JEor*  Kead*'»tt  RR.— Owns  21-21  m.  of  road,  completed  In  Sept., 
1892,  from  Poit  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
ia!vera1?: 32  m-;  total» 53'2  m-  Capital  stock  authorized  $2,000,000— 
par  $ioo.  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544.639.680.) 

^„Pi*ilomu™Val,e?,R,l'-In0ct0Der. 1905.  a°<"rt  to  be  consoli- 
dated »ith  Wet-tern  Maryland  RR.,  which  see. 

**oto*'-  *  R,°  v»rde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosi,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  con- 
cessions for  99  years,  expiring  Nov.  4, 1985,  when  railroad  becomes 
the  property  of  the  Mexican  Government.  Company  is  exempt  from 
taxes  and  import  duties  for  15  years.  Bonds  are  subject  to  calf  at  110 
and  Interest  on  any  Interest  day.  Pres.,  Robert  8.  Towne;  Sec,  0.  J. 
Nourse  J  r . ,  82  Beaver  Street,  New  York. 

wFJTv^w^"06^  Sprlnetteld  tvR.-In  1905  coiuolldated  with 
New  York  New  Haven  &  Hartford. 

Providence  Terminal  Co.— V.  78,  p.  1110. 


Providence  A  Worcester  RR.— Owns  from  Proviueuoe.  K.  L,  to 
Worcester,  Mass..  44  miles,  of  which  5  miles  are  owned  )ointlT  with 
Boston  &  Providence;  branches,  7  miles;  total  owned,  51  miles; 
From  July  1,  1892,  leased  for  99 years  at  10  per  cent  per  annum  on  the 
stook  to  the  N  Y  N.  H.  &  Hartford.— (V.  63.  p.  1064.) 

Quakertown  A  Eastern  RR.— Quakertown  to  Rlegelsvllle 
Pa.,  15  miles.  Stock,  $1 80.000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30.  1903,  gross,  $  <3,405:  net.  $i  0.  >  12;  charges.  $10,- 
228.  President.  John  Jameson;  Sec,  Henry  S  Funk;  Treas..Jamee 
H   8helly;  Gen   Mgr..  A.  F  Baker.    Office,  Quakertown.  Pa. 

Quebec  urld^e  St,  Railway  Co.— V  79.  p.  2697;  V  81,  p.  976. 
Quebec  Central  Ry.— V.  79,  p.  783;  V  80,  p  998;  V.  81,  p.  1175. 
Quebec  A  Lake  Kt.  John  Ry.— V.79,  p.  786.2589;  V  80.  p,  2459. 
Quebec  Southern    Ry.-Owas    Sorel,    Province    of    Quebec,    to 

No.  an,  89  miles;  St.  Lambert  to  St.  Francois,  with  branch.  55  miles, 
(former  South  Shore  Ry.);  total,  144  miles.  A  consolidation  »as  voted 
Jan  14,  190^  with  the  South  Shore  Ry.  On  Mar.  •/ 1 ,  lw04.  Geo  C. 
Dessaullcs  of  Hy  act  tithe.  Que  ,  was  appointed  receiver  of  the  Quebec 
Southern  and  south  Shore  railways.  Application  to  Issue  $20  OOO  re- 
cet '  er's  oettitlcaten  wan  made.  V.  78.  p.  1276  Proposals  for  purchase 
ot  road  will  b«  r«-o-  Ivert  to  Nov.  2,  1925.    V  81,  v  »76. 

In  Feb.,  l!-05.  the  Montreal  Quebec  &  Southern  Ry.  proposed  to  ap- 
ply to  the  t'a'adian  Pailtaiuent  to  Incorporate  with  power  to  con- 
struct and  operate  a  ra'lway  from  St.  wiuilaume  station  on  the  Mon- 
treal A  Atlantic  Ky  to  Sorel,  an  1  acquire  the  South  ShoieRy.the 
Montreal  &  Lungue'iil  Bridge  Co..  the  Qn  bi'C  Southern  and  the  East 
Richelieu  Vaiie>  railways     V  80.  p.  712.     For  4  mos.  ending  July  31, 

1904,  uroi-s  earnings  were  $75,671,  against  $ri0.«51  in  1x03.  Pres., 
H.    A.    Hodge.   Montreal,  Can. -(V.  80,  p.  712;  V.  81.  p.  976.) 

Quebec  Terminal  A  Railway  Co.— 8eeV.  71,;p.  603;  V  77,  p.  38. 

Queen  Anne's  RR.— 8ee  Maryland  Delaware  &  Virg  nla  Ry. 

"Queen  A  Ciescent  "—Includes  Cincin.  N.  O.  A  Texas  Pac.,  Ala. 
Gt.  So.,  New  orl.  <)fc  N.  E..  Ala.  &  Vioks.  and  Vitks.  Shrev.  &  Pac 

Railroad  Kecurl lies  Co.— Organized  by  Interests  identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stock, 
common.  *10,i'00  000;  pref  ,  4  per  cent  oum.,  $10,000,000;  outstand- 
ing, common,  $3,600,000;  pref.,  $2,000,000.  The  $8,000,000  present 
issue  of  the  int.  ceitifioates  ($20,000,000  authorized)  are  secured  by  a 
like  amount  of  Illinois  Central  stook,  interest  at  a  4  per  eent  cumu- 
lative rate  being  payable  if  received  from  dividends  on  the  shares 
pledged,  the  stock  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  call  at  105  is  mealtime  ex- 
ercised. V.  74,  p.  937,  1039.  Dividends  on  pf.  in  1902  to  ut  t ,  1905, 
b  'tii  inclusive.  4  p.  o  y'rly  (paid  A.  &  O.)  On  common,  1st  «iv.,  3^ 
p.  c,  payable  Deo  29,  1905.    V.  81,  p.  1044. -(V.  81  p.  778. 1944.) 

Raleigh  &  Augusta  *|r  Line  RR.  )  «,„„  Qftah„aP(1  A,_,  ,_.  «_. 
Raleigh  A  Oaston  RR.  ^  See  Seaboard  Air  Lime  Ry. 

Raleigh  A  Nouthport  Ry.— Operates  from  Raleigh,  N.  C,  to 
Lillingtou,  34  miles,  including  2  miles  of  trat  ksge;  extension  proposed 
to  Fayetteville,  30   miles;  total   to  be   64   miles.    Successor  June  1, 

1905,  to  Ral.  <».  Cape  Fear  Ktt.  V  80.  p.  2100.  Slock  authorized, 
$lf,0  «'  per  mile.  Consols  (see  table  above)  are  limited  to  $w.000per 
mile  (of  wh  ch  $1  OOO  ror  eqmomont)  Of  th*  bonds,  $167,000  are  re- 
served to  retire  the  <  Id  bonds.  For  year  eudlng  June  SO.  1905, 
gross,  $49,^38;  net  $16  ail.  Year  ending  June  30.  1904.  gross.  $50,- 
14?;  net.  $21,652;  charges,  $9,199;  bal.,  sur.  $I2,4C>3.  Pres.,  John  A. 
Millc:  Secy,  and  Treas..  F.  T.  Ricks.  Offloe,  Raleigh,  N.  C— (V.  76,  p. 
762;  V.  79,  p.  2589;  V.  80,  p.  2400.) 

Raleigh  A  Pamlli  o  Sound  RR.—V.  89.  p.  1363;  V. 81, p.  1191. 

Raritan  Klver  Railroad.— South  Amboy  to  New  BrunHWioft,  N. 
J.,  13  miles;  branches  7  miles;  total,  20  miles  stock  authorized, 
$1 ,000.0" '0;  issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-3 
aud  1903-4  4p  o.  vearly;  in  IV04  5,  44  p.  e.  Year  ending  Jane  30, 
190=*,  gross.  $137,757;  net,  +49,945;  other  income.  $11,990;  Int.,  taxes, 
etc.,  $23.62  ;  dividends  (4*2  p.  c),  $18,000  ;  Burp.,  $^0,306.— (V.  77, 
p.  38,  2340.) 

Reading  Relt  RR.— Belt  railroad,  7-4  miles  In  length,  around 
Reading,  Pa,  opened  May,  19o2.  V.  71,  p.  751.  Stock.  $7S0,000, 
all  owued  by  Reading  Company.  Road  leased  to  Phila.  &  Reading  Ry. 
for  9m9  years  from  July  1,  1902,  at  4  per  oent  on  the  stock,  Interest  on 
bonds,  and  taxes-  (V  71,  p.  751;  V.  74,  p.  1090.) 

Reading  A  Columbia  RR.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junotion  to 
Chickies,  6  miles;  total  operated,  60  miles.  Stock.  $958,373  (par.  $50),  of 
whloh  $788,200,  together  with  $193,000  1st  mtge..  $35.0o0  2d  mtge. 
and  iSl.OOO.OOO  debentures,  are  owned  by  Reading  Co.,  all  except 
$3,200  stock  j.nd  +158,'00  2d  mtge.  being  deposited  under  its  gen- 
eral mortgage  Year  I9O4-05,  gross,  $333,591;  net,  $131,940;  charges 
$122.r.84.     (V.  78.  p.  1908.) 

Reading    Company— Philadelphia    A    Reading    it y.— (Set 

Vap.j— The  Philadelphia  &  Reading  Ry.  operates  in  connection  with  the 
great  anthracite  coal  properties  of  the  Philadelphia  A  Heading  Coal  A 
Iron  Co.  in  the  8chuylkill  region,  Pennsylvania,  a  system  of 
roads  centering  at  Philadelphia,  extending  to  Hazleion  and  Williams- 
port  on  the  north  and  westerly  to  Harrisburg.Shippensbnrg  and  Gettys- 
burg in  Pennsylvania  and  Wilmington,  Del.,  on  the  south:  also  east- 
erly in  New  Jersey  to  Atlantic  City  and  Cape  May.  on  the  Atlantic 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 
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RAILROADS. 


For  explanation  of  oolamn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Read'g  Belt—  1st  M.g.,$  750,000,  gu.p.&l.end.GP.o* 

Beading  Company— Common  stock 

1st  pref.  stock,  4  per  oent,  no  u -cum 

2d  pref.  stock,  4  per  eent,  non  oum 

Gen.M.,$135,000,00O,g.,s.f.not8ub.call.Ce.oA<&r. 
Jers. Cent.  col.  tr.M.g., red.  105  aft.  '06.PePo*&r 
Wllm.  &  North'n  stk.  tr.  ctfs.,  g.,  red.  at  105. GPr 

Car  trusts,  $252,000  semi  annually 

Car.  &  mar.  trusts,  $200,000,  semi-annually.  GP 

Equipment  trust,  ser.  O,  gold,  $87,000  s.  a 

do  do    ser.  D,  gold,  $156,000  s.  a 

Old  Pblla.  &  Read.  RR.  bonds  undeb 
Delaware  River  Terminal  Pur.  Money  M.,  gold.o* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.o* 
tlst  M.,  ext.  In  '60,  Philadelp'a  to  Pottsv.$&*.o<fcr 

1  Mortgage  loans  of  1844,1848  and  1849 c&r 

tMortgage  loan  of  1857  convertible o 

tMortgage  loan  of  1868,  gold.  ext.  In  1893.  ...c<fcr 
tConsol.  mort.  ($8,162,000  are  gold  6s).PP..c<fcr 
1Imp.M.,g.,ext.  '97.PeP  See  V.  65,  p.  870,  g.o&r 
(Consol.  mort.  5s,  ext.  In  '97  (V.  65,  p.  278)..  .c<fcr 

tTermlnal  mort,  gold.    See  V.  64,  p.  85 c*<fcr 

Philadelphia  City  Subway  Loan,  guar.,  $3,000,000 

tPblladelpbia  &  Reading  Coal  &  I   on— 

tCol.  s.  f.  gold  loan  (RR.)  gu.  p  &  i.,  ext.  In  '02 

Rensselaer  dt  Sara.— Stook,8p.o.gu.Del.&Hud.(end.) 
1st  mortgage,  consolidated.  Int.  rental o*<fcr 

Richmond  Fredericksb.  <t  Potomac — Common  stock 
Dividend  obligations  (same  div.  as  com.  stock).. 
Stock,  guar.  7  p.  o.,  except  $19,300  guar.  6  p.  o. . 

Consol.  mortgage.,  $500,000,  gold.Ce o*<tr 

Note.— General  mortgage   of  1897  requires  th 

marked  t  above.  IT  Only  $16,000  are  3s. 


Miles 

of 
Road. 


7-4 


Text. 


LYING 


94 

94 

i'48 
254 
325 
327 


192 
79 


82 
at  the 


Date 

of 
Bonds 


1900 


1897 
1901 
1900 
1899 
1901 

1902 
Gen. 

1892 
1892 
1843 

1844-9 
1857 
1868 
1871 
1873 
1882 
1891 

1894-8 

1892 
1871 


1890 
Readl 


Size,  or 
Par 

Value. 


$1,000 

50 

50 

50 

lOOO&c. 

1,000 

1,000 


1,000 
1,000 
1,000 
MOBT. 
1,000 
1.000 
$  &  £ 
1,000 

500  Ac. 
1,000 

200  &c. 

500&C. 
1,000 


1,000 
100 

1,000 
100 
100 
100 

1,000 
ng  Co. 


Amount 
Outstanding 


$750,000 

70,000,000 

28,000,000 

42,000,000 

66,232,000 

23,000,000 

1,295,000 

1,080,000 

1,600,000 

696,000 

1,560  000 

OF  1897. 

500,000 

809,000 

1,512,700 

954,000 

79,000 

2,696,000 

18,811,000 

9,363,000 

5,766,500 

8.500,000 

2,593,500 

1,320,000 

10,000,000 

2,000.000 

1.316,900 

1,072,000 

500,400 

500,000 

and  Reading 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 
See  text 
4  in  1905 
4  in  1905 

4g. 

4  g. 

4  g. 

4g. 

4^g. 

4!«g 

4iag. 

S* 
6 

4** 

5g. 
6  g.  &7 

4  g. 

tg- 

5  g. 

U3&3ifl 

i* 

7 
9  in  1905 
9  in  19  5 
8  in  1904 

4iflg. 
Coal  & 


When 
Payable 


M.  &  S 
F.  &  A. 
M.  &  8, 
M.  &  N. 
J.  &  J 
A.  &  O. 
Q.-M. 
J.  &  J. 
M.  &  8. 
M.  &  N. 
F.  &  A. 

M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
Q.— F. 


F.  &  A, 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
Iron  Co, 


Where  Payable,  and  by 
Whom. 


Phlla.,  Read.  Ter.  Bldg. 

N.Y.,  J.  P.Morgan  <fc  Co. 
do  do 

do  do 

N.  Y.,  J.  P.  Morgan&Co. 


Phlla.,  Glrard  Trust  Co. 

Drexel  &  Co.,  Phila.,Pa. 

Phlla..  Read.  Ter.  Bldg. 
do  do 

do  do 

Phlla.,  Guar.  Trust. 

do  do 

Philadelphia  &  London. 
Phlla..  Read.  Ter.  Bldg. 

do  do 

do  do 

Phila.,    do    <fe  London. 
Phila.,  Read.  Ter.  Bldg. 

do  do 

Phlla.,  Prov.  Life  &  Tr. 

City  Treasury. 

Phila.,  Read.  Ter.  Bldg. 
N.Y.,  Del.  &  Hudson  Co. 

do  do 

Phila.  and  Riohmond. 

do  do 

do  do 

tf.Y.,  Phlla.  orRlchm'd. 

shall  be  responsible  fo 


Bonds—  .Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Sept.  1,  1950 

Aug.  1, '05,  2 

8ept.9,'05.  2% 

Nov  10, '05,2 

Jan.   1,  1997 

Apr.  1,  1951 

When  drawn. 

Jan'06-J'ly'07 

Mar*06-8ep'09 

M'y'06-Nv.'09 

To  Aug.,  1910 

May  20, 1942 
July  1,  1942 
July  1,  1910 
July  1,  1910 

July,  1910 
Oct.  1,  193S 
June  1,  1911 
Apr.  1,  1947 
Mch.  1,  1937 
May   1.  1941 

1905-1921 

Feb.  1,  1932 
July,  1905, 4% 

May  1,  1921 

July  1,  '05,  4** 

July  1,  '05,  4ifl 

Mav,  1905 

Apr.  1,  1940 
r  all  old  bonds 


Lines  owned  in  fee.  Miles.  I     Leased  lines — (Con.)  Miles. 

Phil,  to  Mt.  Carbon,  etc.  &  j  Wilmington  &  North.  RR..  fi   88-4 

branches 129  -1 8  |  Phlla.  &  Reading  Term.  RR .      1-3 


Lebanon  Valley  branch 59  22 

Lebanon  <fe  Tremont  branch  65*28 

Mahanoy  <fe  Shamokin  bra'h  59*86 

Schuylkill  ASusq.  branch..  53-37 

West  Reading  branch 1*86 


Total  (2  tracks  182  m). .368-77 
Lines  leased  -  (See  eaoh  Co.) 
Oolebrookdale  RR 12-8    TamaquaHazleton&N.  RR 


Reading  Belt  RR 7-4 

Tot.leased  (2d traok 278-3). 646-4 

Entire  stock  owned — 

Chester  &  Delaware  RR 

Rupert  &  Bloomsburg 

Middlet'n  &  Hummelst'n  RR 


5-3 
1-6 
6-3 
9-9 


Pickering  Valley  RR 11-2 

East  Pennsylvania  RR 1T35-4 

Allentown  RR 1T4-5 

Little  Schuylkill  Nav.  &RR.  If 31-5 
Mine  Hill  &  Sohuy.  Haven..  1F42-0 
Mt.  Carbon  &  Pt.  Carbon  RR.  fl  2-5 
Mill  Creek  &  Mine H.RR....  IT  3-8 
Schuylkill  Valley  Nav.&RR.  tfll-0 

East  Mahanoy  RR 1[10-9 

Shamokin  Sunbury  &  L.  RR.ir31*3 
Phlla.  German.  &  Nor.  RR. . .  1T29-9 

Chestnut  Hill  RR fl  40 

Oatawlssa  RR H1030 

Norristown  Juno.  RR 0*4 

Norrlst.  &  Main  Line  Conn.      08 

North  Pennsylvania  RR 1T86-5 

Delaware  &  Bound  B.  RR...  f  33-8 

Schuylkill  &  Lehigh  RR *ff46-9 

Phila.  Har.  &  Pitts.  RR 1T47-1 


Controlled — 
Central  RR.  of  New  Jersey.  640  4 
Reading  &  Columbia  RR 1T396 

Lebanon  &  other  branohes    138 
Read.  Marietta  &  Han.  RR.      64 

North  East  Penn.  RR. 1T25  ■  9 

Phila.  &  Chester  Valley  RR.  IT  23 -9 
AtlantioCityRR.&branchesH167-6 
Cape  May  Del.Bay&  Sew  Pt.       6.9 

Ocean  Street  Pass  Ry 1-5 

Catasauqua  &  Fogelsv.  RR. .  29-5 
Gettysburg  &  Harrisb  Ry...1T34l 

PerkiomenRR 1F38-3 

Phil.  Newtown  &  N.  Y.  RR..  1121-7 

Port  Reading  RR 1121-2 

Stony  Creek  RR 10-1 

Phil.  &  Frankford  RR IT  2-6 

(U  See  this  company.) 


Total  controlled 1,1065 

Total  system  July,  1905  (2d  track,  785-2  miles) 2,121-7 

(IT  See  this  company.)  From  the  oompany's  docks  at  the  extensive 
terminal  at  Port  Richmond  it  operates  a  line  of  steamers  aud  barges 
in  coastwise  coal  traffic  and  provides  berths  with  elevators  and  ample 
accommodations  for  several  trans- Atlantio  steamship  lines.  In  Jan., 
1901,  control  of  Central  RR.  of  New  Jersey  was  aoquired  (V.  72,  p. 
86,  340,  392.  676;  V.  73,  p.  847> . 

Stock.— The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Miohigan 
Southern  are  jointly  In  virtual  control,  having  acquired  In  1903-04 
over  $60,000,000  of  the  $140,000,000  stock,  consisting  largely  of  pre- 
ferred stock.    V.  76,  p.  102;  V.  77,  p.  350;  V.  79,  p.  2432. 

The  oompany  has  the  right  to  convert  the  2d  pref.  stock  into  one-half 
first  pref.  and  one-half  common  stook.    See  V.  64,  p.  709. 

Obganization.— The  Philadelphia  &  Reading  RR.  (ohartered  April 
4, 1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept. 
23/96,  and  reorganized  per  plan  in  V.  61,  p.  1109.    See  V.  64,  p.  709. 

The  "Reading  Company"  in  the  reorganization  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc. ,  of  the  old  Phlla.  &  Reading 
RR.Co.;  also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla. 
&  Beading  By.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co. 

PBOPEBTT  OF  BEADING  COMPANY. 

Railwayequip.leasedtoRy.Co $22,594,610 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  ab't  $175,000).  17,417,860 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly.. .     2,586,609 

Leased  and  new  equipment 9,303,222 

Phlla.  &  Reading  Ry.  stook  $20,000,000  and  bonds,  $20,- 

000,000  par 40,000.000 

Phila.  &  Read.  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000).  73,415,586 
Morts.  and  ground  rents  at  par  (not  under '96-'97  mort.).  373,395 
Int.  In  Phila.  &  Read'g  Coal  <&  Ir.  above  securities  owned..  79,135,760 
Claims  against  other  companies,  etc 6,079,638 

Total  July  1,1905    (See  V.  81.  p.  983) $257,906,682 

PBOPERTY  OF    PHILADELPHIA  <fc  BEADING   COAL  &  IRON  CO. 

Coal  lands  owned,  91,640  acres,  with  improvements $72,738,715 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $659,965;  New  York  and  Eastern 
depots,  $707,002;  Western  depots,  $489,421;  coal  on 
hand  and  other  current  assets,  $7,556,145;  depletion 
fund.$944>76 10,357,509 

Stocks  and  bonds  of  companies  controlled,  nearly  all  cf 
which  are  collateral  for  loans  created  prior  to  1896 9,672,137 

Stocks,  bonds  and  mortgages 839,965 

Total  af  sets,  per  books,  June  30,  1905 $93,608,326 

Offsets— Collateral  sinking  fund  bonds,  $1,320,000,  and 
current  liabilities,  $1,984,121;  total $3,304,121 

Sinking  Fund. -Whenever,  in  any  year,  a  dividend  is  paid  on  the 
atook,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  ton  on  all  coal  mined  bv  the  Coal  &  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exceeds 
that  sum;  otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  de- 
clared. Under  this  provision  general  mortgage  4s  (not  callable)  were 
purchased  and  canoeled  as  follows:  In  Mar.,  1900,  $433,000;  in  1901, 
$391,000:  1902,  $443,000;  1903,  $253,000;  1904,  $495,000;  in  Mar. 
1905,  $448,000  '       "  '  ' 

Dividends— per  oent 1900.  1901.  1902.  1903.  1904.      1905. 

1st  preferred 3  4  3         4  4  4 

2d  preferred 0  0  0         l1*        4  4< 

Common None.       Below 

First  div.  on  com,  1^  p.o.,  paid  Feb.  1, 1905;  Aug.  2  p.c.  V.&O,  p.2622. 


Bonds.    The    General    Mortgage    4s  (abstract    V.    64,   p.    612) 

are  secured  by  mortgage  and  pledge  of  all  properties  and  securi- 
ties embraced  in  the  reorganization,  and  also  all  other  property 
aoquired  thereafter  by  ubo  of  the  new  bonds.  The  new  mortgage 
is  also,  subject  only  to  the  bonds  for  which  reservation  is  made, 
based  upon  properties  or  securities  of  all  the  lines  of  railroad  owned, 
Including  the  Philadelphia  &  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  &  Iron  Company,  or  the  securities  thereof;  equipment  valued  at 
about  $18,000,000,  also  marine  equipment. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stook  of  various  oompanles  in  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  in  V.  64,  p.  613,709. 
Of  the  $135,000,000  fours  of  1897  $51,960,000  were  in  Nov.,  1903,  re- 
served to  take  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc.,  at  not  over  $1,500,000  per  annum.    V.  77,  p.  2099. 

Improvement  mortgage  6  p.  o.  bonds  of  1873  due  Oct.  1, 1897,  were 
extended  at  4  p.  o.  for  50  years  from  April  1,  1897,  payable  in  U.  8. 
gold  and  guaranteed  p.  &i.  by  the  Reading  Co.  V.  64, p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  i 
p.  o.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  &  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  In  1902  extended  to  Feb.  1, 1932,  at  4  per  cent,  prin- 
cipal and  interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduced  to  $30,000  yearly.    V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  Is  payable  after  ten  years  from  date 
In  20  annual  instalments,  to  secure  which  $500,000,  bearing  interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  in  monthly 
instalments.  See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue) 
are  secured  by  deposit  of  $14,500,000  Cent.  RR.  of  N.  J.  (coat  $23,- 
200,000)  of  the  *27,213,800  stook  outstanding,  $1,495,000  Perkiomen 
stook  and  $440,000  Port  Reading  RR.  stook,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  stook 
of  the  Central  Company.  They  are  subjeot  to  call  on  April  1, 1906.  or 
any  Interest  day  thereafter,  at  105  and  Interest,  on  60  days'  notice. 
See  abstract  of  mortgage.    V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <&  Northern  stook  trust  certificates  are  seoured  by 
deposit  of  $1,495,000  out  of  $1,500,000  W.  &  N.  stook.    V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200 ,000 
oar  trusts  of  1901  cover  10  passenger  and  38  freight  looomotives, 
1,000  steel  ooal  and  500  gondola  cars,  500  box  oars.  They  are  addi- 
tionally secured  by  $833,000  of  the  general  mortgage  4s,  which  may 
be  withdrawn  as  the  car  trusts  are  paid  off.    V.  72,  p.  822. 

Latest  Eabnings.— From  July  1  to  Aug.  31  (2  months)  results  were: 


2  mos.   to  , — P.  <fc  R.  Ry. . 

a.uq.  81.     Oross.  Net. 

1»U5 $6,691,059    $2,761,802 

1904:...     6,010,193      2,3h6  Ui 

Charges  all  Cos.  2  mos.  1905. . 

do  do  1904. . 

Annual  Repobt.— Report  for  1904  5  was  given  at 
p  970,  978, 1170.    See  also  editorial,  p.  946 

Years  Ending  June  30.  1905. 

Railway  oompany— Receipts..  .$37,495,719 
Expenses  (incl. renewals, etc.).  20,490.786 


■Coal  A  Iron. 
Oross  Net. 

$4,124,858         $98,484 
4,619,150  232,717 

$1,737,000; 

1,768,031; 


Read.  Co. 
Net. 
$240,081 
23»,198 

balance,  sur., 
balance,  sur., 

length  in  V 


All  Cos. 

total  net. 
$3,089,«67 

2.851.059 
$1,852,887 

1,0^5,028 

81 


1904. 

$34,939,396 

21,148,592 


Net  earnings $17,004,933    $13,790,804 

Coal  &  Iron  Co.— Receipts $36,099,420    $35,251,174 

Expenses 35,827,507      34,018,724 

Net  earnings $271,913      $1,232,450 

Reading  Co.— Net  income 6,966,019        6,849,685 

Net  earnings  all  Cos $24,*42.855    $21,872,938 

Fixed  charges  and  taxes 14,683,967      14,589,307 

Surplus $9,558,888      $7,283,63 1 

Accumulated  surplus $19,695,353    $14,406,456 

Dividends  on  1st  pref (4)1,120,000    (4)1,120,000 

Dividend  on  2d  pref (4)1,6'-0,000(3J2)1,470,000 

I  ividend  on  common  (3!s)2,450.000  

Surp.  end  of  year  (all cos.).  $14,445,353    $11,816,456      $8,237,623 
Officebs.— Pres.,  George  F.  Baer;  Vice-Pres.  and  Sec,  W.  R.  Taylor; 
Treas.,  Richard  Tull;  Comptroller.  George  Zie gler. 

Directors— Joseph   S.  Harris,  George  F.  Baer,  Henry  C.  Frick,  B.  T.  Stotes- 

bury,  Henry  A.   Dupont,  Henry  P    McKean,  Samuel  Dickson,  Charles  Steele 

and  H.  McK.  Twombly. 

Office— Read'g  Term.  Build'g, Phila.— (V.  81,  p.  669,  970, 978, 1 1 70.) 

Rensselaer  &  Saratoga  RR.— Road.— Embraces  192  miles,  vi«: 


1903. 

$32,429,791 
20,593,263 

$11,836,528 

$23,279,241 

22,131,248 

$1,147,993 
6,431,711 

$19,416,232 
14,465,222 

t  4,951,010 
9,357,623 
(4)1,120,000 


Road  owned —                        Miles. 
Troy  to  Lake  Champlain 79 

Leased— 
Troy  to  Waterford  June,  etc..  14 
Soheneotady  to  Ballston 15 


Leased  (  Continued)—  Mile*. 

Ft.  Edward  to  Caldwell 15 

Vermont  line  to  Castleton,  Vt.     7 
Eagle  Bridge,  N.  Y.,  to   Rut- 
land, Vt 62. 


Lease.— Leased  in  perpetuity  March  1, 1871,  to  the  Delaware  &  Hud- 
son, which,  June,  1901,  owned  $800,000  of  stock;  rental,  8  per  cents 
on  the  stook  and  interest  on  bonds.  Guaranty  on  stook,  V.  56,  p.  773. 

Tear.  Qroas.  Net  (over  taxes).        .Rentals.  Eal.,def* 

1903-4 $3,252,255  $522,758  $1,073,321  $553,563 

1902-3 3,299,118  791.233  1,075,977  284,744 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Rie.  Fr.  *  Pot.  (Oon.)—  Gen.  mortgage,  $4,000,000 
Rxeh.AMeek.— 1st M., $315,000,  g.(V.  69,  p.  391)  o 
Richmond  t£  Petertburg—  See  ATLANTIC  COAST  LINE 
Rich.  Wash.  Co.-Coll.  Tr..  g.,  go.,  red.  105.N  o*Ar 

Bio  Grande  Junction— Stock 

1st  mortgage,  gold,  guaranteed. Ce o1 

Bio  Or.  Sierra  M.  <t  Pac.— 1st  M.  g.,$20,000  p.m.Ce 
Bio  Or.  Southern— 1st  mort..  g.,  $2,277,000,  guar.. 
Bio  Grande  Western— Bee  Denver  A  Rio  Grande 
Boeh.  A  Genesee  VaL— Stock.  6%  rental  Erie  RR  — 
Mock  Island  Co.— Common  stook.  $96.000.000.. 
Prel.  stock,  (see  text)  non-oum.,  $54,000,000.-.. 

Honds  of  System. 

Oh.  R.  I.  A  P.  RR  col,  tr.  M..  $75,000,OOOCe.o*&r 

Ob.  R  I  &  P.  RR.  ool.  tr.  M.,  red.  at  102H  .Ce  C~ 

O.R.I. &  P.Ry.lst  M  ,Ch.,Ill..to Coun.Bl.Abr. Bko" 

General  mort ,  $100,000,000,  gold,.«e — c*<fer 

Ool  tr  M  ,g  ,8er  D  to  P.due  y'ly.red  101ifl.Ce  o- 

Ref.  M.  $163,000,000,  g.,  red.  to  1911.Ce.  c*<fer 

Notes  sec.  by  dep.  $11,250,000  ref.  bds.red  102 

1st  mort.  on  Elevator.  $1,000,000,  g.,  red.  par 

Coa  In.CoailMtM, $1,000  000  g.int.gu.red  110H 

Burl  O.  R  A  No.  1st  M.,  lawful  money  F..  o*<fcr 

O.  Rap  I.  F.  A  N  W.,  oons.  1st  M.,  g.,  guar.Ce..c 

B.C.R.&  No.  oon.let  M.  <ft  ool.trust,  gold  F.o*<fcr 

Mlnneap.  A  8t  L.,  1st  M„  gold  (assumed)  Ce 

Rook  Island  A  Peoria,  oonsol.  1st  mortgage. ITIp 

Choc.  O.  A  G.,  gen.fnow  let)  M.,  $5,500,000.  g.c* 

Choc.  &  Mem   let  M.,  $3,750,000,  ass'd.GPo&r 

L.  Rock  Bridge  1st  M.,ass'd,g.,red.(text  <JP.c* 

Oonsol.  M.  (see  text).  $30,000,000,  gold  OP.o* 

Cartr.,  8er.  B,  due  semi  annually    GP.. 

Car  tr..  Ser.C.  April,  yrly.,  beginning  1903  OP 


Miles 

of 
Road 


31 
RR. 


62 
156 
180 


18 


764 
3.165 

Text. 


365 
292 
1,293 
12 
113 
409 
282 

1,025 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1903 

1898 

1,000 

1903 

1000&0. 

100 

1889 

1,000 

1897 

1,000 

1890 

1,000 

100 

100 



100 

1902 

l.OOOAo 

1903 

1,000 

1877 

l.OOOAo 

1898 

l,(  OOAc 

1902 

1.000 

1901 

1,000  Ac 

1904 

1904 

1,000 

1905 

1876 

100  Ac 

1881 

1,000 

1884 

L.OOOfeo 

1877 

500 

1885 

5.000 

1894 

1,000 

1899 

1,000 

1899 

1,000 

1902 

1.000 

1901 

1.000 

1902 

10)0 

Amount 
Outstanding 


$2,300,000 
315,000 

8.500,000 
2.O00.OO0 
2,000,000 
2,000.000 
4,510,000 

555.200 

89,424,483 
48,950,440 

69,557.475 

17,3^4.000 

12,50i',000 

61,581,000 

19,422,000 

32,558,000 

7,500.000 

1,000.000 

2,500  OOCi 

6,500,000 

1 ,905,000 

11,000,000 

1*0,000 

450,000 

5,500,000 

3,525,000 

315,000 

5.411,000 

370,000 

1.100  000 


TNTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


3* 

4g. 


4  g. 

J.   &  D. 

3%  In  '05 

Yearly. 

5  g. 

J.   &  D. 

6  g. 

J.   &   J. 

4g. 

J.   A   J. 

6 

4  in  1905 
*g. 

I8' 
II: 

4  g. 

5  g. 

5g. 

J* 

5  g. 
5  g. 

£g> 
»  g. 

5g. 

4i*g. 


When 
Payable 


A.  &  O. 

M.  &  N. 


J.    &   J. 

Q.— F. 

M.  &  N. 
M.  &  S. 
J.  A  J. 
J.  &  J. 
M.  A  N. 
A  &  O. 
J.  A  J. 
A.  &  O 
J.  &  D. 
J.  A  D. 
A  O. 

&  o. 

A  D. 

A  J. 

J.   &  J. 

J.    A  J. 

&  J. 

M.  &  N. 

F.   A  A. 

A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Phlla.  or  Rich. 
J.  P.  Morgan  A  Co. 

N.  Y.,  New  York  Tr  Co. 

JN.  Y.,Mait.,Coppell ; 

I  &C0..52  William  St.  \ 

N.  Y.  Oo.'s  office. 
N.Y.,Malt.,CoppellA  Co 

N.  Y.,  by  Erie  RR.  Co. 

Checks  mailed 

do  do 

N.  Y.,  First  Nat.  Bank 
do  do 

N.  Y.,  First  Nat   Bank 
do  do 

do  do 

do  do 

do  do 

1st  Tr.  A  Sav.  Bk.,Chio 


N 


Y.,  First  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia 

N.  Y.,  1st  Nat    Bank. 

Phil*.,  Girard  Tr.  Co. 
do  do 


Honds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Apr.   1,  1943 
Nov.  1,  1948 

June  1,  1943 
Mar.  4,'o5,  3\ 
Deo.  1,  19b9 
July  1,  1917 
July  1,  1940 

July,  1905, 3% 

Nov.l,  '05',  1% 

Vov.  1,  2002 
Pept.  1,  1913 
July  1,  1917 
Jan.  1,  1988 
May,  1906-18 
Apr.  1,  1934 
July  1,  1907 
Oct.  1,  1924 
June  1,  1»35 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 
July  1,  1925 
Oct.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
Mav  1.  1952 
To  Aug.,  1908 
April,  1906-10 


Richmond  Fredericksburg  Sc  Potomac  RK,- Owns  from 
Richmond,  Va.,  to  Ouantioo,  79  miles;  James  River  branoh,  3  m. ;  leases 
Connection  RR.  in  Richmond, 1  25  m.;  total  83  m.;  being  double-tracked. 
The  dividend  obll  .rations  oarry  no  voting  power.  Rich  A  Petersb.  Con- 
nection RR  sl/ook  .»f  $140,000  receives  8  p.  c  dividends  under  lease. 
The  R.  F.  &  P.  RR.  guaranteed  stook  Is  secured  bv  mortgage. 

The  Riohmond  Washington  Co  (see  belowi  In  1901  took  over  $947,- 
200  of  the  $  1 .3 1 6,900  common  stook,  and  "union"  line  of  that  company 
has  been  operated  by  Rich.  Fred.  A  Pot.  officials  since  Nov.  1, 1901. 
V.  74,  p.  149 

Drvs.  on  stock  A  )  '94.  '95  '96.  '97.  '98.  '99. 1900  to  1904.        1905. 
dlv.  ohlle.  p.  e.  s  8)4     7     7    6*a    7     7       8  yearly  9 

Bonds  Of  the  gen.  3^8  of  1903.  due  Apr  ,  1943  ($4  000.001  author- 
ised). $-1,500,000  were  issu  ible  for  double-tracking  and  improvements 
(of  which  $2,300,000,  outstanding,  Is  owned  by  Rlehuiond  Wa-hlng'on 
Co.  and  p  edged  >nder  i's  mortgage,  V.  81,  p.  1178',  the  remaining 
$5iO.OOo  being  reserved  to  retire  the  oonsol.  4^8  at  maturity.  See 
V  77  D  2388   2391. 

JBaknt'ncm*.— 2    months,*  1905 Gross,  $260,190;  net,  $8t,S17 

July  1  to  Aug  31.      U904 Gross.    23-J.929;  net.    75.292 

^Report.—  Report  for  year  ending  June  30,   1904,  was  in  V.  80,  p« 
159.     In  1904  5,  gr<  ss,  $l,598,l~9;  net.  $545,374.     In   1903  4.  gross, 

t  1,522.331;  net.  $5<  0,«31;  Other  Income,  *12,'^70;  charges,  $112,572; 
lvldends,  $191,112;  extraord.  exp  ,  $112,582;  bal ,  sur.,  $96,834  In 
1902  3,  cross.  $1.3:18  9J4;  net.  $398,383;  other  Income,  $10,968—  (V. 
78.  p  769;  V.  79,  p.  2457,  2748.) 

Richmond  <V  Itleeklenbnrgr  RR.— Keysvllle,  Va.,  to  Clarkes 
ville,  Va.,  31  miles.  Road  Is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1,  1898,  for  interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,- 
900  (par  $100),  of  which  $300,000  owned  by  So.  Ry.Co.— (V  71.  p.  1121.) 

Richmond  <V  Petersburg  RR.— See  Atlantic  Coast  Line  RR.Co. 

Richmond  Wa«Mngton  Company.— Controls  a  "union"  line 
Washington,  D  C„  to  Riohmond,  Va.,  115  miles,  in  the  joint  Interest  of 
the  following  roads,  viz..  the  Pennsylvania  RR.  Baltimore  &  Ohio  RR., 
Atlantic  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  A  Ohio  Ry..  each  of  which  owns  one-sixth  of  the  $2,670.- 
000  capital  stock;  operation  began  Nov.  1,  1901  The  entire  roadie  to 
be  double-tracked.  V.  75,  p.  78.  Dividends  In  1902. 3  p  o  ;  1903, 4  p  0.; 
1904,  4  p.  0. 

Incorporated  on  Sept.  6, 1901,  and  acquired  $947,200  of  the  voting 
capital  stock  or  the  Richmond  Fredericksburg  A  Potomao  RR  and  the 
entire  stock  of  the  Washington  Southern  Ry  .  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  t<>  Quantloo.  36  miles. 

The  oollat  trust  4s  of  1903  ($11,000,000  authorized  Issue),  are 
guaranteed,  jointly  and  severally,  principal  mid  In'erest,  by  the  six 
roads  named  above ;  of  the  bonds  $6,500,000  have  been  sold  for 
double-tracking  and  improvements.  V.  77,  p  629,695;  V.  78.  p.  584, 
1393.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p  2391:  V. 
91.  p.  1178.  Cal  year  1904,  int.  on  Investments  and  deposits.  $304, 
909;  Int.,  taxee.eto  ,  $236,760,  dlvs.  (4  p  c),  $106,800;  bal.,  def.,  $37,- 
661.— (V.  81,  p.  1178.) 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Denver  A  Rio  Grande  at  Grann  Junction,  62  miles. 
This  is  a  connecting  link  in  the  standard -gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  Rail- 
way and  Denver  &  Rio  Grande  at  30  p.  o.  of  gross  earnings,  whloh  com- 
panies lolntly  and  severally  guaranteed  the  bonds,  prln.  and  int.  First 
dlv. ,1898,  ROotA.;  1899  $1  20;  1900.  $1  96;  1901,  *3  75;  1902  $4;  1903, 
$3  90;  1904,  $4  25;  1905,  $3  ^5.  Year  1903-04.  gross,  $571,607;  rental, 
$171,482.  -  (V,  66.  p.237;  V.  78,  p.  2i85.) 

Rio  Grande  Kit.— V.  81,  p.  212. 

Rio  Grande  Merra  ITladre  Sc  Pacific  RR.— Organized  In  Mex- 
ico In  1896;  incorporated  In  N.  Y.  State  In  June,  1897,  being  completed 
from  Ciudad  Juarez  via  San  Bias  Mountains.  Lake  Guzman.  Sahinal 
and  Han  Pedro  mining  region,  to  Terrazas,  162  miles.  Ir>  Oct..  1904, 
the  road  was  sola  to  W.  C.  Greene  (President  of  the  Greene  Consul 
idated  Copper  «'o  )  and  asnoolates,  oonsiru -tion  on  exten-lon  from 
Terrazae  to  D.ddrick.  1 35  miles,  being  suspended  in  June  1905.  V  79, 
p.  1462,  20-i6,  2458:  V  80.  p.  1H2.  Capital  stock  is  *3. 120,000  ($20,- 
000  per  mile)  and  bonds  are  authorized  at  $20,000  p«r  mile. 

President.  *V.  O.  Gr-ene:  Treasurer,  E.  J.Gates.  Offioe,  24  Broad 
St..  New  York  -(V.  (-0,  p.  164,  1 112.) 

Rio  Grande  Houibem  RR.- (See  Map  Denver  <t  Rio  Grande.)— 
Owns  narrow-gauge  road,  Ridgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  branone-,  18  miles.  Stock,  $4,510,000;  June  30,  1905 
$2,255,600  owned  py  Denver  &  Rio  Grande.  See  V.  63,  p  404  '  Mort' 
gage  abstract  V.  54.  p.  163,  and  application  to  N  Y  Stook  Exohange 
in  V.  54.  p.  446  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.  &  R  G 
V.  70.  p   791      Bee  guaranty  V   70.  p.  1295. 

Earn [Nos— For  2  months  ending  Aug.  31: 

2  months.  Grots.  Net.        Oth  inc.      Charges.         Balance 

1905 $9;..636     $47,597       $3,189     $36,043  snr.$14  743 

1904. 71.023        28.668  2.9'R        3S.237  nef.      4657 

For  year  ending  June  30,  1905,  gross,  $466.3*6;  net,  $206,934; 
other  income,  $6,694;  Interest,  taxes,  etc.,  $19-<.620:  surplus  for  year 
$14,008.     In  190.3  04  gross.  $4M, 566;  net,  $192,010  -<V   71,  p.  389.) 

Rio  Grande    Wentern  RR.— See  Denver  &  Rio  Grande  RR 

Rocbem.  r  4.  Genenee  Valley  RR.— A  von  to  Roches  er,  N.  Y.,  18 
mllee.  Leaned  Juiy  l,  1871,  in  perpetuity  to  Erie  Ry.  Rental,  $34,012. 
—(V.  79,  p.  2458.) 


Rock  1  land  Co.— <Sr*  Maps,  pages  116,  1 17. )—  Incorporated 
In  New  Jersey  on  July  30,  1902,  ano  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stock  ($145,000,000)  of  the  Chic  R.  I  A  t*  Railroad  (new 
00  ),  whose  bonds,  together  with  the  stooksof  the  Rook  Island  Co  ,  were 
issued  In  exchange  tor  (1)  $b9,929,2o0  of  the  $74,842,60i'  stock  of 
Chicago  R.  I  &  Paolflo  Railway— which  see,  and  (2)  per  plan  (V  76,  p. 
1408,  1406).  for  over  99  p.  o  of  the  $29.0oo.000  St  Louis  &  San  Fran, 
common  stock.  Chic.  R.  I  *  Pao.  Ry.,  Jointly  with  Union  Paoiflc,  con- 
trols Chioago  A  Alton.  V.  79,  p  1462,  2206. 
Road. — The  road,  clearly  shown  on  accompanying  maps,  Includes : 

Auks     Miles       Total ,  Mile* 

oi'tr-    under      miie        Frisco  Svstkm—  over, 

attd.    constr.         <w«.  '  St.  L.  *  San  i-rancigco..    4,'  65 
1H1 
41 
70 


ROCK  ISL.  8Y8TBM— 

Chic.  R  >m  Isl.  &  Pao 6,7"5 

Line.  Rock  ltd.  &  HI  Paso  .    Ill 

<  blc.  Koch  Isl.  &  Uuif »9 

St.L.  K.C. JtC.  a  u  d .  K.  C.  R.I .    804 


6,8riS  I 

ln2 

i  ■>«  ' 
301  1 


Kt.  Won  h  *  K10  (jr»nde.  198 
St.  I..  S,in  F.  A  I'ex  8,»tO.  H48 
Chicng'>  &  Eastern  HI  ...  P47 
St.  L.  Mem.  &  So.  East...   681 


Total   Kridco....        .  .s.0«« 

I  Includes  Paris  &  Gt.  North- 


To'al   Rock  Island    ..  *7,*09        S7J        •  7,78 1  I 
*  Includes  leased  lines  and  trackage,  764  miles. 
era,  1    m'la*. 

The  Culo  A  Bast.  Ill  controls  Evansrllle  A  Terre  Haute.  331  miles. 

8TOCK.— Common  stook  authorized  $96,000,000;  preferred  $54,000,- 

000.     l'he  stock  of  the  controlled  companies  issued  and  acquired,  and 

the  amounts  of  Rjok  Island  Co.  stook  therefor,  follow :  V.    6,  p.  1408. 

7ot«l               Total           ^-Hock  Int.  Vo.  l»«ufi».^ 
Us'if.d.          a'gu«re<*.       Cotnmon       Preferred. 
ChiOHBO  Ivock  Island*  1'ac.  Rv.»  4,842, 6'W    $t!9,t«V»,200    im,»W,-'(iO    »4»,H60,440 
8u  Louis  it  San  E.llf. con^atock.  29,i/Oj,OOi)      5J»,8el,900      iw,4»5,i^8  

Total $U3,8«2,6J0 

Balance , 


*9\811,100    $J-9,424.48'i    J48.U5O.440 
e,676,B17        6,049,560 


Total  June  30, 1905 198,000,000    $64,000,000 

The  preierred  stook  Is  preferred  as  to  capital  and  also  as  to  non- 
onm nlative  dividends  at  the  rate  of  4  p.  0.  yearly  for  1903  and  there- 
after to  and  Including  1909,  then  5  p.  0.  for  1910  and  thereafter  to 
1916,  Inclusive,  and  thereafter  6  p.  o.  The  preferred  stockholders  are 
entitled  to  elect  a  majority  of  the  directors.  The  authorized  amount 
can  only  be  Increased  with  the  consent  of  two-thirds  of  each  class. 

Dividends.— Dividends  on  pref.,  Feb.,  1903  to  Nov.,  1905,  both  In- 
clusive. 1  p.  o.  quar.  (Q.-F.) 

Bonds.— As  to  Chic  R.  I.  &  P.  Railway  refunding  mortgage  of  1904, 
of  which  $25,55 *V  00  was  sold  In  Nov.,  1904,  see  that  company  and  V. 
78.  p.  228,  234;  V.  79,  p.  1716,  2*06. 

OFPICI4LSTATKHBNT.— As  to  securities,  rights  of  shareholders,  etc. 
see  V.  75,  p.  1157. 

Exrninos  —For  results  of  operations  of  the  Chicago  Rock  Island  & 
Paciilo  Ry  and  Its  lea-ed  and  auxiliary  lines  (forming  the  '  Kock  Isl- 
and system")  and  of  th  •  Sc.  Louis  &  San  Francisco  linns  (Frisco  sys- 
tem), see  those  companies  In  this  Seotlon;  also  the  Chicago  &  Eastern 
Illinois.  The  reports  of  the  companies  named  were  given  lu  the 
Chronicle  of  Oot.  21,  1905. 

The  conjoined  Income  account  of  the  Rock  Island  Co.  and  the  Chi- 
cago Rook  Island  &  Pacific  Railroad  for  the  year  ending  June  30, 
1905  (see  report  V.  bl,  p.  1238),  Is  as  follows  : 

1904  5  1903-4. 

Dlvs.  on  Chlo.  R.  I.  &  P.  Ry.  stook  owned  ...$5,481,123        $5,564,592 
Other  Income 28,877  64,817 


Total  income $5,510,010 

ExoeiiMen  nun  !<*.*<  f 36,519 

Int.  on  C.  R.  I.  &  P.  Railroad  bonds 8.P47.373 

Dividends  paid  (4  percent). 1,950,210 


$5  6  '9  409 

56,924 

3,495,113 

1,947,608 

Balance  for  year def  $124,102     sur.$129,764 

Officers. -Chairman  of  Board,  W.  B.  Leeds;  President,  Robert 
Mather;  Treasuror  and  Secretary,  D.  G.  Reld:  Vice-President,  Assist- 
ant Treasurer  and  Assli-tant  Secretary.  George  T.  Boggs. 

Directors— W.  B.  Leeds,  Wm  H.M>ore.  L).  (i.  Held.  F  I.  nine,  Geo.  Q.  Mo- 
Murtrv,  .runes  Spe;er  D.  Q.  BolBsevain  and  >g«en  Mips.  New  Vork :  R, 
U  Canle.  Ruoert.  .vuiher,  James  H  Moore  and  Marshall  field,  chlcauo;  B  F. 
Yoakum,  S  .  Louis;  U.  C  •'rick.  Pittsburg,  Pa.;  Geo.  I'.  Brings   Kii*t  Orange.  N.J. 

Honnre  Committee  W  .H  Moore.  Chairman-  J»mes  Speyer,  W.  B.  Leeds. 
Il.n    Kc'i     I.  II.  Moore.  K    L    Uitio  and  Marshall  Field 

N.  Y.  omoe.  71  Bioadway.— (V.  60,  p.  2400;  V  81,  p.  841,  1238.) 


1  Ry. 
R.l. 


Ry  Leased  by  the  Chicago  R.  1.  A  Pacific  for  999  years  from  June  1, 
1902,  for  fixed  charges  and  6  per  cent  on  the  stock,  the  C  R.  I  A  P.  in 
190.3  acquiring  title  by  deed,  the  $9,700  stoik  unexchanged  for  its  own 
stock  being  guaranteed  dividends  at  6  per  oent  yearly,  payble  J.AJ. 

Rockford  H.-li   Ity.-V.  80,  p.  2459. 

Rome  Jk  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  In  1869.  Leased  In  perpetuity  in  1891  to  Delaware 
A  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  A  Western. 

Rome  Watertown  A  OKdeiisburg  HH.—r.svv  Map  Sew  York 
Ventral  <t  Hudson  River  Railroad.)— Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  A  Rome  RR.  and  Suspension  Bridge  to 
Lewlston  Jet.,  9  miles;  and  trackage  to  Suspenalon  Bridge,  2  miles; 
Richland  to  Rome,  41  miles;  Dranohes  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc.,  110  miles;  total  owned,  414  miles.  Leases  Utloa 
<&  Black  River  Railroad  ($1,120,000  of  $2,223,000  stook  owned),  Utloa 
to  Ogdensburg,  am*  Clayton  branch,  150  miles;  Oswego  A  Rome  Rail- 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Soekfo'-d  Belt— Bee  Illinois  Iowa  A  Minnesota. 

Horn*  <t  Clinton— Stook  (rental  guaranteed) 

Rome  Water/own  <&  Ogdensburg — Stock,  guar,  (end.) 
lstM.,Wat.AR.,RoinctoCaDeVtn.,B.f..notdr'n.o* 
Consol  M  (lnt  only  Ingold.^OO.OOOareS^sjF.o. 

Oswego  Bridge  Co.  1st  mortgage 

Syracuse  Phenix  A  Oswego  1st  mortgage.  [Tie 

Nor.  A  Mont.  1st  M.,g., $360,000;  $10,000  p.  m.N 
R.  W.  A  Og.Term.RR.  1st  M.,  gold,  assumed  ..  o* 
Osw.  &  Rome,  1st  M.7s  ($350,000)  and  2d  M.Ss.gu. 
Utlca  A  Bl.  Rlv.  sfk,7  p.o  perpet.  gu.by  R.W.AO. 
TJ.  &  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.AL.Ce.o 

Rutland— Stock,  preferred  (for  com.  see  text) 
First  oonsol.  mort.  for  $3,500,000,  gold.  Us  0*&r 
Ogd.  A  L.  Cb  1st  M.,  $4,400,000,  g..  assu  Ce..C* 
Rut.  Can.— 1st  M  ,  g.,  as8um.,$l,350,000.OB  o* 
Benning<v  Rutland—  1st  ref.M.  g., assumed. N.o*r 
2d  M  ,  gold,  assum.,  sub),  to  call  aft.  1901  N..o* 
Chath.ALcb.Val.  IstM  ,$500  000,  g..  p.&i.,gu  S 
Equipment  trusts,  g  ,  maturing  $33,000  yearly. . 
Equip  tr  $1,000,000,  g.,  $100,000  y'ly. A  K.c&r. 
Ogdensburg.Term.Co  M.lnt  gu.,s.f  $10,000  y'rly 

Rutland  <t  WhUeh.aU  RR.—  Stock  (no  bonds) 


Baa.  Tuscola  <£  Huron—  1st  M..g.,gu.,p.Ai.,  end.  IV  .o* 
St.John.ib.  <&  L.Vhampl.— IstM. ($1,328,000 gu.)g.o' 

St.  Johns  River  Term. -lat  M.  $2,000,000  N 

St.  Jo:  <t  Or   1st   Ry.—  1st  pf.  stock,  5%,  non-cum. 

1st  mortgage,  gold Ceo*&r 

Equipment  notes,  gold,  due  $10,000,  semi-ann.. 
St.  Law.  «e  Adirond.  Ry.—lst  M.,  $800,000,  g.N.,0* 

2d  mortgage,  $400,000,  gold. N 

Bt.L  B   J.  l/tx.-lst  M..  $i,000,OOO.red.par.sSt.o* 
St.  I  mm*  <t  Cairo  -See  MoBILE  <&  OHIO. 


Miles 

of 
Road 


97 

All 

"l7 

13 

7 

28 

150 

150 

120 

120 

127 

43  ^ 

59 

59 

58 


7 

66 

131 


251 

43 

258 


Date 

of 
Bonds 


1855 
1874 
1885 
1885 
1886 
1888 
•65-91 
68-71 
1890 

1891 

1898 
1K99 
1897 
1900 
1901 
1901 
1902 


1900 
1894 
1902 

1897 
1«04 
1896 
1896 
1904 


Size,  or 

Par 
Value. 


100 

100 

100  Ac 

1,000 


1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 

"Too 

1,000 
1,000 

"Too 

1,000 
1,000 
1.0O0 
1.0O0 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


$345,360 

10,000,000 

417,800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000 

1,103,000 

1,950,000 

9,057.600 

3,491.200 

4,400,000 

1,350,000 

500,000 

500.000 

500,000 

280,000 

710,000 

120.000 

255.700 

1,000.000 

2,500,000 

1,000,000 

5,498,500 

4,000.000 

245.000 

80O.000 

400.C00 

1,063,000 


Rate  per 
Cent. 

When 

Payable 

6H 

J.    A   J 

5 

Q.-F. 

6 

M.  A   8. 

5  A  3i* 

A.  A  O. 

6 

F.   A  A. 

6 

F.   A  A. 

5  g. 

A.  A  O. 

5g. 

M.  A  N. 

5gA7 

Various 

7 

M.  A    S. 

4  g. 

J.    A   J. 

1  In  1903 

J.   A   J. 

4>«g. 

J.    A   J. 

4  g- 

J.    A   J. 

4  g. 

J.    A   J. 

4>sg. 

M.  A  N. 

5  g. 

M.  A   8. 

4  g. 

J.   A   J. 

4»9g. 

M.  A  N. 

4»ag. 

A.  A  O. 

4 

J.    A   J. 

6 

Q.-F.15 
F.   A  A. 

4  g. 

5  g. 

M.  A   8. 

4 

J.    A   J. 

5  In  1902 

J.    A  J. 

4  g. 

J.    A   J. 

5  g. 

M.  A  N 

5  g. 

J.   A   J. 

6g. 

A.  A  O. 

5g. 

M.  A  N. 

Where  Payable,  and  by 
Whom. 


Clinton,  N.  Y.,  by  ebeck 
N.  ¥.,  Gr.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.,GrandCen.station 
do  do 

do  do 

Boston,  City  Trust  Co. 

N.  V.  ,G  randCen  Station 
do  do 

do  do 

do  do 

do  ;do 

do  do 

Troy,  United  Nat.  B'nk. 

N.  Y.,  Seour'y  &  Tr.  Co. 

Boston,  Oomp'ys  OfHoe. 
New  York. 

N.  Y.,  Central  Trust  Co. 
V.  Y.,  Central  Tr.  Co. 

First  Tr.&  Sav.  Bk.Ohio. 

N.  Y.,  Secur'y  A  Tr.  Co. 

N.Y. ,  Colonial  Trust  Co. 
St.  Louis,  Mo. 


bonus— frmoi- 

pal,  When  Due. 

Stocks— Latt 

Dividend. 


Jnly,'05.3i«% 
Nov.l5,'05,l»4 
Sept.  1,  1910 

I, 
1, 

1. 

1, 

1, 

8ept.30  05,3i« 

July   1,   1922 

Jan.  15, '03, 1% 

July   1,   1941 

fc 

1, 

1, 

...  •06'12 
Oct.,  1906-17 
July.  1916 

Ang.15,'05,11* 
Feb.  1,  1931 
Men.  1.  1944 
July  1,  1952 

Julyl5,,02,2i« 
Jan.    1.   1947 

My  '06-My,'09 
July  1,  1996 
Oct.  1,  1996 
Nov.  1,  1910 


July 
Feb. 
Feb. 
Apr. 

May 
May 


July 
July 
Nov. 
Moh. 
July 
May  1, 


1922 
1915 
1915 
1916 
1918 
1915 


1948 
1949 
1927 
1920 
1951 


road  ($202,200  of  $-.114,900  stock  owned),  27  miles,  and  Niagara  Falls 

Branch  RR  ,9m;  Carth.  Watert.  A  Saok.  Harbor,  29  m.;  total.  629  in. 

Lkabk.—  In  1891   leased  during  corporate  existence  and  renewals  to 

N.  Y.  Central,  whloh  assumes  the  debt  and  guarantees  5  p  o.  on  stock; 

faranty,  see  V.  52,  p.  463.  Utiea  A  Black  River  is  leased  In  perpetuity, 
per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  KK.— Controls  Rutland  Transit  Co..  and  operating  steam 
ers  between  Ogdensburg  and  Chicago,  Duluth,  etc     Operates  passen- 

ger  trains  into  Montreal  from  Noyan  Jet.  over  Quebec  Southern  and 
Canadian  Pacific,  and  to  Troy  ana  Albany  over  Boston  A  Maine  and 
N.  Y  Central  A  Hudson  River  RR.    V.  75.  p.  1029, 


Leased,  etc.—  Miles. 

Lines  to  Tioonderoga,  etc....  18 

Total  operated 415 


RR.  Line*  Owned.  Miles. 

Bellow's    Falls,  Vt.,  to   Og- 

densburg,  N   Y      283 

Rutland.  Vt.  to  Chatham  N  Y  114 

Owns  entire  $  i 0O,<  00  stock  and  $100,000  4  p.  o  bonds  of  Rutland  A 
Noyan  RR  ,  entire  *1,000,000  stock  of  Rutland  Transit  Co  and  entire 
$300,000  stock  of  Ogd  nsburg  Terminal  Co.  V  75,  p  1029.  (V  73, 
p.  43';  V.  72,  p  88,  822.)  In  Jan.,  1905,  ihe  N.  Y.  Central  &  Hudson 
River  RR.  acquired  control.    V.  80,  p.  223. 

Stock..- In  Jan.,  1905, all  but  $199,400  common  stook  had  been  ex- 
changed for  prel.  ten  of  common  for  one  of  pref .    V.  72,  p.  439. 

Dividends  *  Year  '92  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.  None 
on  pref     <  P.  c.    4  yearly.    212234       3         1         since 

Accumulated  dividends  on  preferred  said  to  aggregate  160  per  cent. 

Bonds.—  Rutland  Canadian  mortgage  is  for  $1,350,000  (see  advt.  In 
Chronicle  of  .luly  15,  18^  9).  In  1902  $1,000,000  4  Si  per  cent  equip- 
ment bonds  were  sold.  V.  74,  p.  728.  Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  in  the  Rutland  treasury  Jan. 
1, 1905,  $500,000  Chatham  &  Leb.  4s,  $50,000  Ogdensburg  lerm.  4s. 

Earnings.— For  12  months  ending  June  30: 

12  mo*.                    G'oss.              Net.         0</i<-rt«o.    Charges  Bal.,sur. 

1904-5 $2.49l,«86    $88H,8U    $46,86'*    $680,598  $2  5,116 

1903-4 2,414,451      768,927      49,063       678.388  139.602 

Report.— Fiscal  3  ear  now  ends  Deo.  31.  Report  for  year  1903-04 
In  V.  79.  p   i7ol. 

Ffd'i  finding  June  30.         1903  04.  190203.         1901-02. 

Gross  earnings $2,414,452  $2,376,563     $2,134,382 

Net  earnings  768,928  717,76'           763  090 

Total  net  income 817,991  8  4,249           923.016 

Deduct— Taxes  and  rentals 89,957  90.H45             86.548 

I.  terest  on  bonds 513,432           534  468  491,011 

lnteret-t  on  loans 1,229             4U.0I2 

Blnft.fund  lorequtp.  b'ds.     100,000  100.000            33,000 

Special  iiup't  items 103,043  

Div.  on  pref  stock (1%)90,576  (3%)261,728 


Balance,  surplus $11,559  $7,131  $1,686 

Directors-  w  11  Newman  (President).  Wm.  K.  Vanderb  It.  Pred'k  W.  V»n- 
derbiit,  U.  Mi'K  iwomiiy  .1  P.  M  rgan.  William  Ro  •keteilnr,  .lames  Silllmao 
and  1  hau  ce»  M  Depew,  New  Vork;  PercivaJ  W.  I'leoieut,  Kutlana,  Vt.;  W. 
Seward  Wi-do.  w..rri»ville,  Vt ;  Fletcher  D.  Proctor  Procior,  Vt.;  Olin 
Merrill.  Eu«>nr>org  Falls,  Vt.;  Robert  Treat,  fame  ad,  B  •xton,  vtHM, 
— (V  77,  p  2(133;  V.   79,  p    1701,  lt*50;  V.  80,  p.  223,  473.) 

Rutland  A  V»  lilteball  RR.— Owns  N.Y.  State  line  to  Castleton, 
Vt.,  7  m  Leased  Feb.  1, 1870,  in  perpetuity  to  Rensselaer  A  Saratoga 
RR.  (rental  $15.342— 6%— on  stook)  and  so  operated  by  Del.  &  Hudson 

Sacramento  A  Lake  Tahoe  Ry.— V.  81,  p  11~5. 

Saslnaw  Tu«cola&  Huron.— Owns  Saginaw,  Mioh.,  to  Bad  Axe, 
66  miles.  Stock,  $600,o00 ;  par,  $100.  In  year  1898-9,  gross,  $147,- 
448;  net,  $45,644,  other  income,  $5,495.  Leased  to  Pere  Marquette 
BR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  <  lair  iriadiMon    A  St.  Louis  Relt  RR.— See  Missouri  A 

Illinois  Bridge  A  Beit  RR. 

St.  Joliiiobury  A  Lake  Cbamplain  RR.— Owns  Lunenberg, 
Vt.,toMaquan  Bay,  on  Lake  Champlain,  120  miles,  and  branoh  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  The  road 
is  operated  independently  although  a  majority  of  the  stock  Is  owned  bv 
the  Boston  &  Lowell,  leased  to  Boston  A  Maine.  Notes  payable  June 
30, 1905,  $279,211.  Stook,  common,  $2,550,000 ;  pref,  $1,298,500: 
par  of  shares  $50.  In  year  1904-05.  gross,  $356,835:  net.  $57,212;  def. 
under  charges,  (not  incl.  bonds  owned  by  B.  A  M  and  B  &  L  )  $1^,2.3  2. 

St.  Joseph  A  Grand  Island  Ry.— Line  of  Road— St.  Joseph, 
Mo.,  to  Grand  Island,  Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
Mo. .20  miles,  and  Gower  to  Kansas  City,  41  miles. 

Historv.— A  reorganization  Feb.  23, 1897  (per  plan  in  V.  62,  p. 
784,950).  of  the  St.  J.  A  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Paciilo  interests  are  understood  to  be  in  control.    V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd  pref.  4  p.  0.,  non  cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 

Dividends  <p.  0.)  *    1898.      1899.      1900.      1901.      1902.     None 
On  1st  pref    .  .  J        5  3  3  5  5       since. 

Bonds.— The  1st  mort.  interest  was  2  p.  o.  till  Jan.  1 ,  1899;  then  3  p.  c 
till  Jan  1,  1902,  and  thereafter  4  n.  o.    Bonds  for  $1,000,000  can  be 
sold  only  for  new  mileage  at  not  exceedin*  $6,000  per  mile.  Mortgage 
Is  for  *r> ,000.000   See  listing  in  V  64. p.  1138     In  May,  lb04,  $400  000 
5  p.  0.  equip.  LOtes  were  issued,  V.  78,  p.  1783. 


Latest  Earnings.— 2  months  ending  Aug.  31 : 

2  months—  Qros*.  Net.      Int., lax. .etc.  Bal.,sur. 

1905 $278  375      $104  166      $42,707        $61,459 

1904 226,847  60,430        45,000  15.430 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903  04, 
with  balance  sheet,  was  In  V.  79,  p.  2201.  In  1904-05,  gross, 
$1,299,013;  net,  $304,034;  interest  and  taxes,  $255,936;  balance,  sur- 
plus, $48,<  97.  President,  W.  T.  Van  Brunt;  Treas.,  Graham  G.  Laoy; 
Seo'y,  Francis  W.  Russell,  St.  Joseph.  Mo.— (V.  81,  p  614.) 

St.  JoMeph  *ou th  Bend  A  Southern  RR.— Owns  South  Bend, 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  Stook,  $500,000  common  and 
$250.000  5  p.  o.  pref.  Leased  to  Indiana  Illinois  A  Iowa  RR.  for  50 
years  from  Feb.  23,  1900;  5  p.  0.  per  annum  on  pref.  and  2  p.  0.  on 
common  are  paid  Mar.  15  and  Sept.  1 5.  In  Sept.,  1904,  ig  p  0  extra  was 
paid  on  common.  On  Apr.  14,  1905,  operation  was  transferred  to  the 
Mioh.Central    V.80,p.l9l3.    Nobonds.— (V.80,p.  1913;  V.81,p.  841.) 

St.  Lawrence  A  Adirondack  Hy.— From  Malone,  N.  Y.  (on 
Mohawk  A  Malone)  to  Adirondack  Jot.,  56  miles,  connecting  there  with 
the  Canadian  Pacific  at  its  8t.  Lawrence  River  bridge,  Montreal  In 
Jan.,  190s.,  the  N.Y.  C.  AHud.  Riv.  RR.  acquired  control.    V.  80  p. 223 

Stock  $l,61*,00  j;  par  of  shares  $100.  Dividends,  2k)  p.  o.  paid  Sept. 
1,1901;  m  1902.  March  2^  p.  o.;  In  1903,  July,  3  p.  0.  Current 
liabilities  June  30. 1905,  $48,467;  equipment  trusts,  $31,969. 

Earnings.— For  9  months  ending  Mar.  31 : 
9  m.  s.  Gross  *»-(.  oth-r  inc.     Charges.    Bal.,  tux. 

1904-5 $229,695     $110,569  $705  $77,116       $34,158 

1903-4 200  333  87,429  378  78,262  a.545 

In  1904-5,  gross,  $300,092;  net,  $128,903;  other  inoome,  $637; 
oharges,  $70,965  ;  bal.,  sur  ,  $58,575.  In  1903  4,  gross,  $266,990; 
net,  $11 1,211.    President.  W.  H.  Newman.— (V.  80,  p.  223.) 

St.  Louis  Brownsville  A  Mexico  Hy.— Owns  Brownsville, 
Tex  ,  on  Mexican  boundary  line  northerly  to  Refunio,  186  miles, 
operated  July.  1905;  branch  from  Harllngen  to  Sam  Fordyoe.  55  miles, 
wai-  opened  in  Dec,  1904.  Extension  is  under  construction  from  Refugio 
to  Algoa,  156  miles,  v  hence  trackage  rights  have  been  arranged  to 
Houston  and  Gal ceston;  extension  Is  proposed  to  San  Antonio.  See 
V.  77,  p  350;  V.  79,  p  1024.  V.  80,  p.  652.  B.  F.  Yoakum  of  St.  Louis 
and  nan  Francisco  and  associates  are  In  oontrol.  In  July,  19>>5,  the 
Rio  Gra  de  RR.,  Brownsville,  Tex.,  to  Port  Isabel,  14  miles,  was  ac- 
quired by  the  same  interests.    V.  81,  p.  265 

Stook  authorized,  $3,850,000;  outstanding  March,  1905,  $1,221^0. 
Bonds  are  issuable  at  $7,500  per  mile;  V.  80.  p.  1236.  Pres ,  B  B\ 
Yo»«um;  Sec,  H.  W.  Adams;  V<ce-Prest.,  R.  1.  Kleberg;  2d  Vice  Prest. 
and  Gen.  Mgr.,  Jeff  N.  Miller,  Kingevllle,  Tsxas.—  (V.  81,  p.  265.) 

St.  Louis  A  Cairo  RR.— See  Mobile  A  Ohio  RR.— (V.  70,  p.  532.) 

St.  Lo<iis  El  Reno  A  Western  Ry.— Guihrie  to  El  Reno.  O.  T., 
42  miles,  opened  in  June,  1904.  Extension  is  proposed  from  Guthrie 
to  Peru  Jet.,  K.M11.,  120  miles,  and  from  El  Reno  to  a  point  near  Hobart, 
75  mues.  Stock,  $1,240,000  Bonds  are  subject  to  call  at  10^  •«  00  any 
interest  day,  beginning  July  1,  1913,  or  at  anytime  at  par  if  an  exten- 
sion is  arranged  at  a  lower  rate  of  interest.  V.  77,  p.  350.  President, 
J  C  Van  Riper,  East  St.  Louts,  ill.;  Treas.,  R.  L.  Rinaman;  Secretary, 
Leu  is  T.  Tune  —(V.  77,  p.  350.) 

St.  Louis  Iron  IWU.  A  South.  Ry.— See  Mo.  Pac.  Bv.  System. 

St.  Louis  Kansas  City  A  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Kansai City,  Mo., 291m.;  branch,  1  4  m.;  trackage.  iTorest  Park 
to  Union  Station,  St.  Louis,  4  m.  In  May.  1902,  the  Chlo.  R.  Is.  A  Pac 
Ry  acquired  the  road.  V  76,  p.  1'9;  V.  74,  p.  938;  V.  75,  p  136,  794; 
V.  78.  p.  768.  Stock  authorized,  $20,000,000;  outstanding  Feb.,  1905, 
$3,644,800;  par.  $100.   Pres.,  B.  L.  Wlnohell,  Chicago.  -(V.  75,  p.  794.) 

St.  Louln  ITIemphls  A  Southeastern  RR.— Extends  from  St. 
Louis,  at  a  connection  with  the  St.  Louis  &  San  Fran.  RR.,  to  Luxora, 
Ark.,  212  miles;  Cape  Girardeau.  Mo.,  southerly  to  Leeohville,  Ark., 
118  miles;  branches,  32 1  miles;  total  mileage  owned,  681  miles.  Stock, 
$18,500  000.  all  owned  by  the  St.  Louis  &  San  Krancisoo. 

Bonus.— The  4i«B  of  1904,  guaranteed  principal  and  Interest  by 
the  St.  Louis  &  San  Francisco  ($16,000,000  authorized).  Issued 
per  plan  V.  7#,  p.  1908,  aie  a  first  lieu  on  6S1  miles  of  road,  and 
are  furrher  secured  Dy  a  Ave  year  trattlo  agreement  with  the  St.  Louis 
A  San  Francisco  and  Chicago  &  Eastern  Illinois  Old  bou  is  outstand- 
ing additional  to  thes-  were  in  July,  1905;  $54,0"0  Pemiscot  Rail- 
road 6s.  due  Oct.  1,  1914;  $65,000  Kennett  A  Osceola  5s,  due  June  1, 
1917;  *11  ono  80.  Mo  &  Ark.  5s.  due  1939;  H<i«ck's  Mo.  *  Arft.  1st  5s, 
19  3.  $1 1.700;  total,  $141,700.  St.  L.  M.  A  S  E.  1st  4s,  1952,  red  105, 
$249  500. 

Officers.— President,  A.  J.  Davidson;  Vice-President  and  General 
Manager,  R.  R.  Hammond.— (V.  75,  p.  291,  1088   1148.) 

St.  Loals  merchants'  Bridge  Terminal  Ry.— Oroantza 
HON,  —Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
8treet,  Ac,  to  Ferry  Street,  opposite  the  Merchants"  Bridge,  7  miles.  It 
owns  and  oontrols  the  Madison  111.  A  St.  L.  Ry.,  oonneotlng  the  town 
of  Madison  and  East  St.  Louis,  8  miles;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  interest  on  the  Bridge  Company's  $2,000,000  bonds. 
As  to  litigation,  V  77,  p  299,  512;  V.  81.  p  32. 

Stock  authorized,  $3,500,000;  Issued  to  Jan.  1,  1J04,  $2,939,500; 
par,  $100  On  Dec  31, 1904,  there  was  due  to  Terminal  RR  of  8t.  L. 
1 1 ,20*,489  for  advances  under  its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  <uaranteed  by  endorsement  the  princi- 
pal and  interest  of  its  $3,500,000  first  mort.  bonds  and  the  interest  on 
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RAILROADS. 


Miles 

of 
Road 


For  explanation  of  column  headings,  <fco.,  see  notes 
on  first  page  of  tables. 

Ml.  Louis  Bridge  See  Tekm.  RR.  Ass'n  of  St  Louis. 
St.  L.  El  Reno  <£  TF.-lst  M..$l,240,000.g.,red.text 
St. L.  Si. <t 8.  E  —  let M., $16,000,000,  g.. p.& l.red. N 
at.  Louis  Merch.  Br.  Term.— 1st  M.,  gu.p.&i.,  g.SSt.c 
Meroh.B'ge  1st  M.,red.aft.Feb.l,  1909,  at  UO.SSt 
at.  L.  <£  No.  Ark.— 1st  M.,  g.,  $25,000  p.  m.text.Un 
at.  L.  Rocky  Mi.  <t  Pac— IstM.,  $15  OOO.i  00  auth. 
St.  Louis  &  San  Fran.— Com.  stook,  $64,000,000 
1st  pref.  stook,  4  per  cent,  non-oum.,  $5,000,000 

2dpf.  stk.  4%  n.-ou.  $31,000,000 

K.O.F.  8.  A  M.  pref. stook  tr.  otf s., $1 5,000.000,gu 
O.  A  E.  I.  com.  stk.  tr.  ofs., )  payable  at  250. «  ol. 
guar.,  gold,  redeemable,  s  payable  at  par  Col 
Pref  8tk.tr.cert.,$6,830,700,  g.,gu.,red.l50.Col 

Refunding  mort.,  gold,  $85,000,000.  IWo c**r 

Coll.  tr.  notes  red.  sec.  by  St.  L  M.  &  S.  E.  stk . . 
Col.  tr.  notes  (St.  L.  S  F.  &  N.  O.),  g.  red.par.Ta 
Notes  for  Ark.  Val.  &  W.  $4,500,000  auth.red.par 

Bonds  underlying  refunding  4s. 

2d  mortgage  (now  1st),  Series  A,  B  &  C,  gold —     294 

Mo.<fe  W.  Div.  1st  M.,  g.,$5,000yearly  dr.at  105 .  .0*        82 

St.  L.  <fe  San  F.  col.  trust  gold,  s.  f.  notdrawn.Us.o"     101 

Gen.M.jg.(l8ton  365  m.)$3,fr  81,000  are  6s.Ugc*     986 

Collat.  Trust  mort.  on  branches,  gold  I '  n o*       64 

Consol.  mort.,  $50,000,000,  gold,  no  optlon.Me  2,393 
Southwest  Div.  M.  $1.500,000 red.  at  par,  g.Ceo'  112 
Cent  Div.lst  M.,  g, $3,462,000, red. at  102V N.o*  103 
Northwestero  Division  mortgage,  red.  i02J2.No*     106 

Bt.L.Wioh.<feW.  lstM..red.atl05,gold o*      145 

F.Worth  &  R.  Gr.  1st  M.,  g.,  old  5s,  int.  red.Ce.c*     196 
Bir.  Belt  1  st  M.,  g.,  red  lt»2ia,  gu.p.&i.end.OB.c"       21 
"  in  July,  1905,  $11,000  Southern  Missouri  &   Arkan 
a  Exclusive  of  $125,000  additional  deposited    In  spe 


42 
681 
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1,691 
1,691 
1,691 


2,597 
222 


Date 

of 
Bonds 


1903 
1904 
1890 
1889 
1900 
1905 


1901 
1904 
1903 
1905 

1876 
1879 
1880 
1881 
1887 
1896 
1897 
1899 
1900 
1879 
1888 
1902 
sas  bo 
oial  tr 


Size,  or 
Par 

Value. 


$1,000 


500  Ac 
1.000 
1,000 


100 

100 

100 

100 

100 

1,000 

100 

l,00O&c 

1,000 

1,000 


100  &o. 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &c. 
1,000 
1,000 
1,000 

nds  wer 

usts.  Fo 


Amount 
Outstanding 


$1,240,000 

"15,488,120 

3,500,000 

2,000.000 

3,065,500 

See  text. 

29,000,000 

5,000,000 

16,000,000 

13,510,000 

See  text. 

See  text. 

6.2U.700 

a60.104,000 

4.993,317 

7,0i3,8:-fl 

4,000,000 

2,050,300 
129,000 
195,000 
9,484,000 
439,000 
1,558,000 
829,000 
145,000 
47,000 
304,000 
2,923,000 
1,000,000 
e  ontstandtn 
r  underlying 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 

§* 

5  g. 

5  g. 
...... 

4  in  1904 
4g. 
10  g. 
4 

6  g- 
4*ag 
419 

f  g" 
6  g. 

6g. 

5&  6g. 
5g. 


g. 


4  g. 
4g. 


bonds  d 


When 
Payable 


&  J 

&  D 


A.  &  O 


F. 
J. 


A. 
J. 


Q.-J. 

Q.-M. 

Q.-J. 
J.   &  J. 
J.   &  J. 

Q.-J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
F.  &  A. 

M.  &  N. 


A. 
A. 
J. 


F.  & 
F.  & 
J.  & 
A.  &  O. 
J.  &  J. 
A.  &O. 
A.  &  O. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
&  O 

eposited 


Where  Payable  and  by 
Whom. 


N.Y.&Ea»t  8t.L0uIs.IIL 
N.Y.,  New  York  Tr.  Co. 
N.  Y.,F'rs  L.&Tr.  &  St.L. 
N.Y.,  Farm.  L.&Tr.  Co 
N.  Y.,  Un.  Tr.,  and  St.  L 


Checks  mailed. 

do 

N.  Y.  Merc.  Trust  Co. 

Checks  mailed. 

do  do 

do  do 

N.  Y..  Morton  Tr. 

New  York. 

do 


Co. 


N.  Y.,  Mercantile  Trust, 
do  do 

N.  Y.,  United  States  Tr. 

N.  Y.,  Mercantile  Trust. 

N.  Y.,  Union  Trust  Co. 

N.  1".,  Mercantile  Trust. 

N.  Y. ,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

N.Y.,H.B.HollinB  &  Co. 

tf.  Y.,Meroant.  Tr.  Co. 

as  security,  see  text. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1953 
June  1,  1909 
Oct.  1,  1930 
Feb.  1,  1929 
Jan.  1.  1941 
1955 


Oct.  1,  '05,1% 
Sept.  1/05,  1% 
Oct.  1, '05,1% 
July  1,  1942 
July  1,  1942 
July  1,  1942 
Jiuy  1,  1951 
Deo.  1,  1906 
Deo.  1,  1908 
Feb.  1,  1912 


Nov. 

Aug. 

Aug. 

July 

Oct. 

July 

Oot. 

Apr. 

Apr. 

Sept. 

July 

Oot. 


1,  1906 
1,  1919 
1,  1920 
1,  1931 
1,  1987 
1,  1996 
1,  1947 
1.  1929 
1,  1930 
1,  1919 
1,  1928 
1,  1922 


$2,000,000  Merchants'  Bridge  6s.  The  6s  are  subject  to  call  after  20 
years  at  110  and  interest. 

Earnings.— Year  1904.  gross,  $1,520,238;  net,  $740,878;  charges, 
$417,470;  bal.,  sur.,  323,408.  -(V.  81,  p.  32.) 

St.  Louis  Ac  North  Arkansas  RR.— Seligman,  Mo.,  connecting 
with  the  St.  Louis  <fe  San  Francisco  By.,  to  Leslie,  Ark.,  1281*  miles. 
In  July,  190*,  the  Southeastern  RR  ,  incorporated  in  December,  1902, 
with  $3,600,000  capital  stock,  by  the  same  interests,  proposed  to 
build  an  extension  from  Leslie  south  to  Little  Rock,  Ark.,  144  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  0.  gold 
bonds  on  entire  proposed  line  of  128  Sa  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  8tock,  $1,712,500;  par,  $100.  For  year  ending 
June  30.  1905.  gros«,  $257,999;  net,  $76,618;  other  income.  $44,406; 
Int.,  $153,275;  taxes,  etc,  $14,935;  bal.,  def,  #47,186.  Free.,  John 
Soullin,  St.  Louis;  Sec,  W.  8.  Roberts,  Eureka  Springs.— (V.  73,  p.  900. 

St.  Louis  Rocuy  Mt.  &  Pacific  Co.— (See  Map.)—  Owns  in  fee 
189,400  acres  of  coal  lands  and  coal  rights  and  surface  necessary  for 
mining  in  314.3<>0  acres  near  Raton,  Colfax  Co.,  N.  M.  In  Sept.,  1905. 
contract  was  let  to  build  a  road  from  Des  Moines.  N.  M.,  on  the  Col. 
South  ,  to  extend  westerly  to  Raton  and  thence  southwest  to  Cimarron, 
to  the  Elizabethtown  mining  district,  a  total  of  about  120  miles.  Stook 
authorized,  oommon,  $10  000,000;  pref  (as  to  assets  and  dividends), 
5  p.  0.  non  cum  ,  $1,000,000.  See  full  statement,  V.  81,  p.  265,  900. 
Fisk  <S.  Robinson  financed  the  enterprise. 

Bonds.— The  bonds  ($15,000,000  authorized  issue)  will  be  seoured 
by  a  first  lien  on  the  entire  coal  property  and  by  $3,500  000  each  (en- 
tire issues)  of  stock  and  bonds  of  St. Louis  Roohy  Mountain  &  Pao  RR. 
Of  the  bonds,  $3,000  000  will  be  issued  to  acquire  the  coal  ropertles, 
$500,000  to  improve  them  and  $3,500,00010  build  and  equip  the  120 
miles  of  road  The  remainder  will  be  reserved  for  future  require- 
ments. V.  81,  p.  156.  President  Henry  KoehlerJr.,  St  Louis,  Mo. ; 
Treas  ,  Charles  Springer,  Cimarron,  N.  M.;  Sec  ,  A.  H.  Officer.  Offices 
Raton,  N.  M  and  Missouri  Tr  Bldg  St.  Louis.  Directors,  V.  81,  p. 
1101.  -(V.  81,  p.  156,  265,730,  900, 1101.) 

St.    Louis   &   San    Francisco    Kit.— (See    Map.)— Road.— As 

shown  by  the  map,  the  system  embraces :    USee  this  Co. 


Lines  owned — 


Miles. 
543 


St.  Louis,Mo.,toOkla.,0.  T 

Springfield,  Mo.,  to  Knoohe 
Jot.  (Kan.  City),  Mo 

Monett,  Mo.,  to  Red  River.. . 

Oklahoma,  O.  T.,  to  Red  Riv. 

Sapulpa,  Ind.  T.,  to  Denison, 
Tex 

Peirce  City,  Mo.,  to  Ells- 
worth, Kan 324 

Hope,  Ark.,  to  Ardmore.  I.  T    224 

Beaumont, Kan. , to  Red  River 

Fayetteville,  Ark.,  to  Okmul- 
gee, I.  T 

Tulsa,  I.  T.,  to  Avard,  O.  T. . . 

Branches  in  Missouri,  Kan- 
sas and  Arkansas,  etc 


189 
286 
175 

193 


318 

144 

175 


281 


Trackage— 
Knoohe  Jet.  to  Kansas  City..        4 
Leased  and  controlled  by  stock — 
K  C.  Ft.  8.  &  M.  and  trackage.  U916 

Kan.  City  Mem.  &  Birm 286 

Operated  independently—  Miles. 
Fort  Worth  &  Rio  Grande....    196 

Paris  &  Great  Northern 17 

8t.  L.  San.  Fran.  &  Tex  Ry.. 
(incl.  31m.  track  to  Fort 

Worth)  125 

St.  Louis  Memphis  &  S.  E...  1T681 
Chicago  &  Eastern  Illinois . . .  TI947 
Total  June  SO,  '05,  (inolud- 
lng  258  miles  trackage).. 6,022 
Evansville  *  Terre  Haute  ..  331 
Birm  BeltRR.(V.75,p.ll48)  21 
Also  owns  jointly  with  Atch  ,  the  Kan.  80  Western  Ry.,  59  miles. 
The  new  north  and  south  freight  trunk  line  to  New  Orleans  opened 
In  Jan.,  1905,  includes  Chicago  &  Eastern  Illinois,  St.  Louis 
Memphis  &  Southeastern  and  St  Louis  San  Francisco  &  New 
Orleans,  thence  reaching  New  Orleans  by  Mobile  &  Ohio,  New  Orleans 
&  N.  E  and  Illinois  Central  trackage  V.  77,  p.  38, 148;  V.  76,  p.  1144: 
V.  77,  p.  239 1;  V.  78,  p.  49;  V.  79,  p.  152. 

Org  animation— Organized  June  30, 1896,  to  succeed  to  the  property 
and  franchises  of  the  Railway  company  sold  in  foreclosure  and  reor. 
per  plan  in  V.  62,  p.  829  and  1140— see  also  p.  742.  The  system,  then 
aggr- gating  about  1,500  miles,  has  since  been  increased  to  its  present 
dimensions  by  the  construction  or  purchase  of  numerous  lines  and  the 
acquisition  of  a  controlling  interest  in  various  others,  as  stated  below. 
In  May,  1903,  the  Rock  Island  Co.  acquired  $27,988,3o0  of  the  $29,- 
000,000  common  stock,  the  latter  receiving  (per  $100)  $60  in  oommon 
stock  of  the  Rock  Island  Co  and  $60  in  5  per  cent  gold  bonds  of  1913, 
Of  the  Chicago  Rock  Island  &  Pacific  BR.  See  those  companies,  V.  76 
p.  1086,  1249. 

In  1902  Birmingham  BeltRR.  (V.75,  p.  1148,)  21  m.  of  track  around 
Birmingham,  Aja.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  By  ,  Hope  Ark.,  to  Ardmore,  Ind  Ter  ,  224  miles,  oompleted 
In  Jan.,  1904.    V.  74.  p.  1197;    V.  75,  p  75,  343.    An  extension  was 

2?llL.?01?;  ??•  Loui8 10  Shelbyville,  HI.,  95  miles,  at  a  connection  with 
the  Chic.  &  East.  Illinois.    V.  75,  p.  291. 

The  entire  sto"k  of  the  St.  Louis  Memphis  &  Southeastern  RR.  was 
acquired  in  No  v.,  1902.  See  separate  statement  and  V.75,  p  1087,1148. 

The  Arkansas  Valley  &  Western  RR.,  Red  Fork  to  Avard,  Okla.,  175 
miles,  has  been  operated  from  Mar.l,  1904.  V.  78,  p.  49, 1168.  Houston 
Beaumont  &  Northern,  V.  78,  p.  49, 1392. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St. 
Louis  &  San  Franoisco  and  Southern  Ry.  systems,  and  issued  4  p.  0. 

foldu.b<£.dt  (P/esent  amount  $7,000,000),  whioh  are  guaranteed  Jointly 
y  the  St.  L.  &  S.  F.  and  the  Southern  Ry.    V.  77,  p.  38;  V.  76,  p.  1144. 
Dj.  May,  1901,  acquired  over  90  per   oent   of  the  stook  of  the  Ft. 
Worth  &  Rio  Grande  Ry.,  Fort  Worth  to  Brownwood,  Tex.,  146  m.; 
an  extension,  Brownwood  to  Brady,  49  miles,  was  completed  Mar., 


1904.    Kansas  City  Fort  8oott  <fe  Memphis  and  Chicago  &  Eastern 
Illinos,  see  "Stock  Trust  Certificates"  below. 

Stock.— Oommon  stook  issued,  $30,808,000,  of  which  $1,808,000 
held  in  treasury.  The  oompany  reserve  «m  right  at  any  time  to  re- 
deen  either  or  both  classes  of  pref.  stock  at  par  in  cash.  Provisions 
of  pref.  certificates  were  in  Supplement  of  Apr.,  1897,  p.  6. 

Dividends.—  1897     1898.    '99.     '00.    '01.    '02.    '03    '04        1905 

First  pref 2  p.  ot.    ' 4  per  oent  per  annum. •     4  4 

Second  pref 1  p.  ot.    2        2       3^       4        4       4  (9mos.,)3 

Stock  Trust  Certificates.— Kansas  City  Ft.  Scott  &  Memphis  Ry., 
Kansas  City  to  Memphis,  Tenn.,  with  branches,  871  miles, 
was  acquired  in  1901;  its  entire  stock  is  owned  and  road  leased  for 
Interest  on  bonds  and  4  p.  o.  on  pref.  stook  trust  certificates  (see  above 
table),  the  new  refunding  bonds  being  guaranteed,  prin.  and  interest. 
See  K.  C.  Fort  Scott  &  Mem.  in  this  Supplement  and  V.  72,  p.  438, 
532    581   1238. 

In  July,  905,  all  of  the  $7,217,800  oommon  and  $6,211,700 
of  the  $8,830,700  preferred Chioago  &  East.Illinois  RR.stook  had  been 
aoquired,  the  St.  L.  &  S.  F.  giving  in  exchange  its  stock  trust  certificates 
at  the  rate  of  $100  for  each  $100  share  upon  whioh  10  and  6  p.o.  dlvs., 
respectively,  are  paid.  Tne  stock  trust  certificates  so  issued  were 
based  upon  the  deposit  of  shares  of  stook  of  $100  par  valu«  eaoh,  but 
were  redeemable  on  or  before  Oot  1,  1942,  at  the  rate  of  $250  for 
each  share  of  common  and  $150  for  eaoh  share  of  pri-forred.  In  1905 
the  holders  of  a  majority  of  the  oommon  stook  trust  certificates,  pre- 
ferring to  have  a  security  redeemable  at  par  instead  of  at  the  rate  of 
$2r>0,  exchanged  their  certificates  for  a  ne  *r  for  o  in  tue  denomina- 
tion of  $1,000  each,  representing  the  deposit  of  four  shares  of  ttock. 
Interest  on  these  latter  certificates  is  payable  at  the  'ate  of  4  p.  0.  per 
annum,  so  that  both  the  Income  and  principal  are  unchanged — only 
the  form  of  seourity  being  changed.  (8ee  form  v.  80,  p,  1«57).  See 
Chioago  &  East.  Hli.  on  a  preceding  page  and  V.  75,  p.  291,  393, 1031. 

Bonds— Consol.  mortgage  of  1896.  see  abstract  in  V.  64,  p.  186. 

REFUNDING  4  PER  CENTS  OF  1901,  $85,000,000  AUTHORIZED. 

The  refunding  4s  are  issuable  and  issued  as  follows  <V.  77,  p.  2391) 

Authorized        Issued. 

1.  To  retire  underlying  bonds $62,500,000  *$42,624,600 

2.  For  improvements,  betterm'ts,  new  equip- 

ment, etc.,  at  $1,000,000  per  year 6,0'0,000        5  000,000 

3.  Additional  lines,  extens'ns,  etc.,  at  cost .  .xl6,500,000      12,604,900 


Total $85,000,000  t$60,229,000 

*  To  retire  tSi.94«.7O0  underlying  bonds  mentioned  below 

x  At  not  exceeding  $33.<>0'>  per  mile  (incl.  underlying  liens)  $4,500,000;  at  not 
exceeding  $22,  no  per  mile  (incl.  underlying  liens)  $12,o"0,0  0. 

+  Includes  :  *125,0u0  in   trust   for  Northwestern  Division  Improvement  fund. 

The  underlying  bonds  which  have  been  deposited  as  security  under 
the  refunding  mortgage,  and  whioh  are  therefore  kept  alive,  are: 


A  B.  &  C.  6s  Of  1906 $3,589,700 

Mo.&W.Div.6s 868C00 

8t.  L.  Wch.  &  West.  6s 1,696,000 

Trust  6g  of  l»80 7*1,000 

Ft.  Smith  &  Van  Bur.  Br.  6s..      157,000 

Gen.  mort.  6s  of  1881.. 4,124,000 

do        5s   6,484,000 

Trust  5s  of  1887 660,000 


Southwest .  Dlv.  5s $171,000 

Cent.  Div.  4s        1,817,000 

St.  L.  Okla.  &  So.  4s  (all) 4,650,000 

Kansas  City  Div.  4s  (all) 3,824,000 

do        do         3s  (all) 97H.0OO 

Northwest.  Dlv.  4s     1,253,000 

Consol.  4s 6,983,000 


There  have  also  been  aoquired  and  deposited  under  the  refunding 
mortgage  the  following;  stocks  and  4  p.  c.  bonds,  representing  new  ex- 
tensions (being  the  entire  Issues  on  account  thereof),  the  latter  aggre- 
gating 580-73  miles.    (As  to  location,  see  V.  77,  p.  1538, 1537). 
Vame  of  road  -  Miles.  Stork.  Bonds. 

Oklahoma  City  &  Western  RR 174  85     $5,0j0,000     $4,023,000 

Oklahoma  Oity  &  Texas  RR 8-68  . ...  ..    . 

Ft.  Worth  &  Rio  Grande  Ry 49-72     112,342,000         §994,000 

Sulphur  Springs  Ry 8-72  200.000  174,000 

Blaofe well  Enid  &  Southwestern  Ry.. 238-67  500,000       4,500,000 

BlackweU  Enid  &  Texas  Ry 12-75  173,000 

Red  River  Texas  &  Southern  Ry 87-34  400.000  815,000 

St.  Louis  8an  Fran.  &  Texas U08'77  204.000  

IT  SubHtant.ially  the  entire  issue.  S  Issued  tor  extension  from  Brownwood  to 
Brady.  Tex.  (entire  amount);  total  length  of  roid.  195  84  miles,  balance  of 
issue.  $2  923,000.  being  in  hands  of  public.  +  Includes  mileage  of  Oki.  C.  & 
Tex..  Bl.  Ka  A  Tex.  and  Re  iR.T.4  So.,  all  merged. 

Ozark  &  Cherokee  Central  and  St.  Louis  Mempb1s  &  8.  E.  guaranteed 
bonds,  see  V.  78,  p.  2335,  1908;  also  those  com,  auies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  of  5-year  4>a  per  cent  gold  i.otesof  Deo  .  1903, 
$7,125  000  are  Issuable,  per  plan  V.  77,  p.  2281,  to  acquire  the  en- 
tire ($1,060,000)  outstaading  preferred  stooa  of  the  St  Louis  San 
Francisco  &  New  Orleans  RR.,  extending  from  Hope,  Ark.,  to  Ard- 
more, I.  T  ,  224  miles  with  proposed  Platte  out  off,  9  miles,  and  the 
St.  Louis  &  San  Francisco  New  Orleans  extension  oollatera.1  trust  4s, 
the  latter  being  seoured  by  all  the  issned  first  mortgage  bonds  ($6,487,- 
000)  and  all  the  $6,021,000  outstanding  common  stook  of  the  St.  L. 
S.  f.  &  N.  O.  RR.  The  gold  notes  issued  are  thus  virtually  secured  by 
a  first  Hen  on  the  St.  L.  S.  F.  &  N.  O.  RR.  The  remaining  $4,0*5,000 
notes  are  reserved  against  deposit  of  additional  extension  bonds  here- 
after issued  in  proportion  of  $900  notes  to  $l,00i)  er^ension  bonds. 
The  notes  ar«  subject  to  call  as  a  whole  or  in  amounts  of  not  less  than 
$250,000  on  30-davs'  notice. 

The  collateral  trust  2*fl-year  notes  due  Deo.  1,1906  ($5,000,000 
authorized  issue)  ate  seoured  by  deposit  of  the  entire  ($18,500,000)  St. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  ti rut  page  of  tables. 


91.  Irfruit  A  "an  Francisco— ■!  Concluded)— 
Ft.  8  W  K  Bridge  1st  M.,K.,dr.atl05,guar.p.At.o* 
Chicago  &  E  .«t«m  Illinois  and  Kan.  Olty  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  131  i.i 
Equip  notes,  g  ,  ser.  B  .red.  par., $62,000 due s.a 
do       do     g  ,  ser.  O.  due  $50  uoO  seini-ann'iy 

do       do     gold,  ser.  E,  $12,188  monthly 

do       do     g.ser  F.  due  $58  000  quarterly  N 

St.  Lou.  Sonttiw.—  lot  M.  otfs. ,$16,500  p.  m.,  g.< le.o' 

2dM.  4%  lno..$l0.000.00O,non-oum.,gold.I»I«.c* 

lstoonsol.  mortgage.  $25,000,000,  gold   h  c'*r 

Gray'*  Pt  Terin'l.  1st  M.,  gn.,  p.Al.e.g.SSt.o  Ar 

Shrtvtpn  i  B    d,e  dt  Terminal— 1 st  mortgage,  g. .. 

St.  Luui-  Tn,v  <t  Kuuiern.— 1st  M  .  $50  ),000. ..AO 

St.  L.  Waik  <fi  tin  If    1st  M.,  $1,225,000,  g.  &  & .  F. 

St.  Paul  KaHte.rn  Or.  Trunk— 1st  M.,  g.,  Int.  guar.C 

St.  Paul  Union  D  fot—  1st  M.,  g.,  Int.  as  rental  .. 

Oonsol.  M.,  gold  ($100,000  are  4s),  Int.  as  rental 

Salt  Lake  dt  Los  Angeles—  1st  mort.,  gold.lTlo.     c 

Ball  Lake  <£  Verrur—  1st  mort.  $3<H),000,  gold.B. 

San  Antonio  <£  Aransas  Fass — Stock 

1st  M.,  $21,600,000  g.,  guar,  p.  A  1.  <end.).Ce.o**r 
San  Diego  (>ni/amaca  <£  East.  Ry.— 1st  mort.,g.ItI«- 
&%n  Fran  dt  No.  Pacific— 1st  M.,gold,  8.  f.lUe.o**r 
Cal.  North  w,  1st  M,  $2,000,000,  g.,  gu.p.AL.s.f 
San  Fran,  dt  Sun  Joaquin  Vat.—  See  Atch.  Top.  & 
-Son  Fed   Los  An.  <t  8  Lake-lst  M.,  $50.000.000,g 

Santa  Fe  Central— 1st  M.,  $2,500,000,g.  P  PI o* 

Santa  Fe  Fres.dk  /Vw5nix-lstM..$5,000,000,g.WIe.c- 

2d  M..  gold <e 

Presoou  &  East..  1st  M.,  $375,000,  p.  &  1.  gu.Oe 
Saranar  <e  Lake  Fla-id-  See  Chateacgat  &  Lake 
Sanlt  8*e   Wan*  ftndae—  1st  M..  g..s.f..dr'n  at  1  lO  o 


MlleM 

Of 

Road. 


Scott 


1.223 

1,223 

1,271 

16 


101 
56 


15 

12J* 

723 
25 

165 
60 

8.  Fe 

117 

198 

198 

26»« 

Plac 

I  M 


Date 

of 
Bonds 


$1,000 

H    8 

5.000*0 

4,000  Ac 


1885 

A    Me, in |' hi 

1901 

1902 

19»2 

1903 

11*0.1 

1890 

1891 

1902 

1897 


1,000 

500  Ac. 

1.000 

1.000 


1901 
1902 

1HH3 
l«80 
1894 
1893 
1898 

1893 

1888 
1889 
1898 

1903 
1901 

1892 
1893 
1898 
ID. 

1«»7 


Size,  or 

Par 
Value. 


500 

$&  * 

l.OUO 
1.0<)0 
1,000 

1,000 

l.OoO 
100 
1,000 
500  Ac 
1,000 
1,000 


1,000 
1.000 
1,000 
1,000 

l  ooo 


Amount 
Outstanding 


$50,000 
ee  those  com 
852,000 
86H.OOO 
700,000 

1,090.6** 

1,0. 4,000 
20,000.000 

3.260.500 
16,67*,O00 
500.000 
50",00  » 
500  000 
983.3*0 

1,120.000 
250.0O0 
250,000 
300.000 
2t0,00<> 

l.Ooo.OOO 

17, 544,000 

550.000 

3,903,000 
990.000 

See  text. 
2.50O.000 
4,940,000 
2,964.000 
375,000 

900.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


6g. 

pantos 
4 
4 
4 
5 
5 
4 
4 

£«• 

5  g. 

5  g. 
5 

6g. 

6  g. 
4g.A5g. 

6  g. 
5g. 


5  g. 
5g. 


5  g. 


A.  A  O. 

J.   A  D. 

F.  A  A. 
MAN 
M'nthly 
J.  A  J. 
M.  A  N. 
J.  &  J. 
J.  A  D 
J.   A  D. 

J.  A"b. 
J.  A  J. 
J.  A  J 
M.  A  N. 

M  A  N. 
J.    A   J. 

M.  A  N. 

J.  A   J. 

J.  A   J. 

J.  A   J. 

A.  A  O. 

J  A  J. 
J  A  D 
M.  A  S 
J.  &  J 
A.  A  O 

J     A    J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercaut.  Tr.  Oo. 

N.  Y..  Blatr&Oo. 
N.  Y.,  R.  Wlnthrop  ACo 

do  do 

8t  L.,  Am.  Oar  A  F  Co. 

N.  Y..  Blatr  &  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Merc.  Trust  Co. 

N.  Y.,  Bowl.  Or  Tr  Co 

N.  Y.B.Qr.Tr.  &  St.  L. 


Miss.  Val.  Tr.  Oo  ,8t.  L. 
New  York  and  Loudon. 
Otnoe.U.AN  W. 52  Wall. 
N.  Y„  Central  Trust*  o 
Northwestern  Trust  Co. 
Salt  Lake  City. 


N.  Y.,  Cent.  Trust  Co 
1  percent  pd.  In  1901-2 
N.  Y. ,25  Broad,  AFr'k'ft 
San  Fran.  A  New  York. 

New  York. 

Pittsburgh,  Pa. 

N.  Y.  Mercantile  Tr.  Co 

N.  Y.,5  Nast-au  Street 

N.  Y..  Central  Trust  Co, 

N  Y..  44  Walt   Rt. 


Bonds— Pnaal- 
pal.  When  Doe. 

Stocks— Last 
Dividend. 


Apr.  1,  1910 

June  1905-11 

FVb  'OR  Ag.'ia 

To  May  I,  '12 

To  Mav.  1918 

Jan'OOOoflO 

Nov.  L,   1989 

Nov.  1     1989 

June  1,  1933 

Deo    I.   1947 

1955 
Deo  1.  1924 
Jan.  1,  1930 
Jan.  1,  1912 
May  1,  1930 
May  1,  1944 
Jan.  1,  1913 
May  2,  1918 


Jan.  1,  1948 
July  1,  1918 
Jan.  1,  1919 
Apr.  1,  1928 

July  1,  1958 
Deo.  1,  1941 
Sept.  1,  1942 
July  I,  1943 
Apr.   1,   1928 

July  1.   1937 


Louis  Memphis  &  Southeastern  and  St.  Louis  A  Gulf  s'ooii.     They  are 
subject  to  o  11  at  par     V.  78,  p.  1908,  2335;  V.  79,  p.  >7»8. 

The  4»«  per  cent  notes  of  1»05  ($4,500,(  00  authored  issue)  are 
secured  by  the  entire  $4,500,000  Arkansas  Valley  A  Western  bonds 
and  $4,500,' ,oo  stock.  Of  the  notes,  $4,000,000  were  s«>ld.  $v>0.000 
balance  tie  tng  reserved  until  that  amount  Is  expended  on  Ark  V.  A  W. 
V.  80,  p.  eOl. 

Latest  Eakns  —  2  xob.,  >  1905.... Gross,  $6,70<* ,318;  net,  $2,905.4 55 
July  I  to  *  tig.  31  $  1904.... Gross,    6,i95,9.*7;  net,    2,231,906 

Road  operated  *,022  average  miles  In  1905,  against  5  837  In  1904. 

Ahnual  Report.— Report  for  the  year  ending  June  30,  190 5.  show- 
ing operations  of  system,  comparison  being  male  with  same  lines  for 
preoediug  years,  was  given  at  length  In  V.  81,  p  1239,  1259;  see  also 
editorial.  Chronicle  Oct  28. 

Tear  ended  June  60—                 1905.  1904. 

Average  miles 5,"30  4,217 

Gross  earnings $29,953,240  826,896,731 

Net  earnings  10,t>6 1,223  9,140.479 

Other  (no  nie )          832113$  59.695 


Dlv.  on  O.  A  E.  111.  stock 


:! 


Total  net  Income $11,493,336 

Deduct— Taxes      848,696 

Int..reni*K  etn 8,015,929 

Dlv.  K  C   Ft  8  AM...  640,400 

Improvement-,  et  >  ....  ...... 

Dlv.C  A  E  l.stk.  tr.otfs.  1,064,182 

Dlv.  on  1st  prof.,  4  o.  o.  199,742 

Dlv.  on  2d  pref  ,  4  p.  o..  640.000 


823418 

$10,023.5^2 

•70s,75*1 
6,473.559  ] 

640,4001 
7X.534 
964.702 
1^9,742 
640,000 


1903. 

3,<  75 

$24,2*9.510 

8,4  13.533 

13'i,170 

607,132 


$9,156,837 
6,792,896 


8*9,222 
199.742 
640  000 


Balance,  surplus  x  $184,386         x$42 3,896  $R34.975 

x  In  1904  05  the  Chicago  A  East.  Ill  had  a  defi  it  aft°r  payment  of 
dividends  of  *«0.2-^,  making  total  surplus  of  svstena  for  the  vear 
$104  1*1.  In  1M03  04  «dd  surplus  for  year  of  Chi.  &  E*«t  111  (afterpay- 
ment of  dividends)  viz  ,  $75  ,952;  deduo  Ch.  A  E  111.  hetrermen  s, 
$400  121;  net  $357,831.  Total  surplus  of  system,  after  betterments, 
$781,727;  before  betterments,  $1,198,567. 

Officers  -Chairman  of  Board.  D.  G.  Reid;  President,  A.  J.  Da- 
vidson; l"t  vice  Pres.,  Robert  Mather;  Secretarv  and  Treas.,  Frank  H. 
Hamilton;  Comptroller,  C.  W.  Hillard.    N.  Y.  office,  7)  Broadway. 

Directors— .July.  1905.)  B  F.  Yoakum,  D.  G.  Reid,  Wm  K.  Bixbv» 
F.  L  Htne,  W.  H  Moore,  W.  B.  Leeds  and  J.  H  Moore  or  New  York; 
Nathaniel    Diaver,    Renj.   P.   Cheney  of  Boston.  Mass.;   H.  C    Pleroe, 

A.  J.  Davidsou  and  James  Campbell,  St.  Louis    Exeoutlve  Oommitree, 

B.  F.  Yoah inn  (Chairman).  James  Campbell  William  B  Leeds,  james 
H.  Mo  -re.  Willatu  H  Moore  and  Daniel  G.  Reid  -(V.  *o,  p.  1424,  1729 
1857,  2400;  V.  8 . .  p  266.508,559,  1015,  1239,  1259.) 

St.  LouIm  Nan  KraiK-lHco  &  Texas  Ry.— (V.  79,  p.  2148  ) 
St.     LoiiIm    No« tli western    Hf.-(Sc«    Map.)  —  Embraces: 

ST.  LOOM  SOOTH  WESTERN  RT   CO.     |  ST.  LOUIS  BODTHW.  RY.  CO.  OF  TEX. 
Main  Line— <"Hlro  i.o  Texarkana.   419'0  I  M  tin  Line— T«XHr«auatoGatesv.3"i-9 

Illinois  I'lvisl  .n   (irackage)        .    188  2  I  Fort  W  >rth  Brinch 97-2 

New  Madrid  B'inch 4>'2     Dallas  Bran  b    1M7 

Grave  Point  B  anch <J*-7     Rhenuan   Branch Ir9'9 

Btutteart  Branca 8J*8     Hi.  Isboro  Branch 4'rO 

Little  Ke.-t  B'anch 44*4     Luttin  Branon V5  I 

Shrevep  ti  Banch «l-2  

Toial  o'  al   opurtted  mileage  June  30,  1905 1.451-6 

Also  ha-<  St  Lout-  Iron  Mountain  &  Houthern  truckage,  not  included 
In  operating  accounts,  viz.:  St.  Louis  to  Bismarck.  Mo.. 75  4  miles:  Bis 
m-irck.  Mo  ,  to  Delta,  74  miles  Memphis,  Tenn  ,  to  Fair  Oaks,  Ark.,  «0 
miles,  making  the  total  lines  1,6^1  miles.  V.  77,  p  90.  Of  rhe  1307 
miles  main  track,  n  are  laid  with  85-lb  ,  617  with  75-lb.,  30  with  70-lb., 
610  with  66  lb.  and  rest  with  35  and  60-1  b.  steel  rails. 

Organization.— Reorganization  per  plan  In  V.  50,  p.  141,  561,  of  St. 
Louis  Arkansas  A  Texas,  sold  In  foreclosure  In  October,  1890. 

Stock.— Stock  issued,  common,  $16,500,000;  authorized  amount  tn- 
ereasedin  i902  to  $35,000,000;  pref.,  5  p.  o.  non-oum  ,  --20,00O,000 
of  whioh  In  treasury  June  30,  1905,  common,  $143,900;  preferred. 
$106,350.     Par  of  shares.  *100. 

Bonus.— The  first  mortgage  certificates  are  Issued  against  a  like 
amount  of  tlrst  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  seoond  mortgage  certifi- 
cates ajralust  second  mortgage  bonds  at  $8,250  per  mile. 

The  ttrst  consols  of  1902  (authorized  issue  *25.000  000),  are  secured 
toy  all  the  property  of  the  company,  subjeot  to  the  prior  outstanding 
bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,70<».000 
equipment  bonds  and  other  capital  requirements;  $9,O00.0O0  were 
reserved  to  retire  by  exchange  the  $10,000.()00  seooud  mortgage 
Income  bond*  (of  which  $6,739,500  had  oeen  acquired  in  July  19o4) 
and  the  remaining  *  10  000,'  00  for  the  acquisition  of  branch  lines  at 
not  over  $20.00o  per  mile,  acquisitions  and  improvements  (V  75  n 
136)  See  V  74,  p  328.  578,  630,  831;  V.  75,  p.  790;  V.  77,  p  2160 
V.  79,  p.  21 18;  V.  HO,  p  473,  «72.  Equipment  trust  notes  in  hands  o 
public  June  30    190  ^.$1,058,334. 

Gray's  Point  Terminal  guaranty  in  V.  69,  p.  1062.  St.  L.  So.  W.  owns 
all  stock  and    eases  road  for  ttftv  vears.     (V  65   p.  413  ) 

The  8hreveport  Bridge  4  Terminal  Co.,  whioh  Is  controlled,  is  leased 
for  50  yea  s  tr  nn  Au^.  1, 1905,  Its  $500,000  bonis  being  guaranteed. 
V.  81,  p.!0y7, 1101. 


Earnings. -2  mos.,  )  1905 Gross,  $1,389,058;    net,  $338,164 

July  1  to  Aug   31.     $1904 Gross,    1.356,120;    net,   428.043 

Annual  Report.— Annual   meeting  is  held  at  St    Louis,  Mo.,  on  the 
Irst  Tuesday  in  October.     Report  for  1904-05  was  in  V  81,  p.  1097. 

Year  ending  June  30—      1905  1904.  1903  1902. 

(iross  earnings $8,860,231  $7,649,485  $7,27t-,575  $7. 267.500 

Operating  expenses. .. .   6,a  19,373      5.421.597      5,256,161     5.173,066 

Netearnings $2,640  858  $2,v27.888  $'2,022,411   $2,094,194 

rot.  net,  lnol. other  Inc. $2,823,833   $2,3"4,357  $2,205,014  $2,183,213 


218.195 

1,373.076 

130.420 


174,515 

1.304,600 

130.460 

25,000 

131.414 


161.750 
1,297,200 
130,460 


51  .''28 


195,619 
814.848 
400.000 
385.413 
59.143 


Taxes. 

Int.on  1st  A  con  morts.. 

Int.  on  2d  mort.  bonds. 

Equipment  payments 

Rentals,  etc 58.320 

Bal.  over  all  paym'ts.$l,043,8^2      $53s,408      $564,375      $».e.liK) 

Officers.— President,  Edwin  Gould:  Vice-President  and  u»aeral 
Manager,  F.  H.  Britton:  Treasurer. »+.  K.  Warner:  Sec,  Geo  Rrhelding. 

inrwn.rv—  Wwm  G.mld,  N»»  York;  R  M.  Gallawav.  Howar<  «h>mH, 
Win»lo»S  Pienie,  William  H.  Taylor  and  B.T  JeJTan,  New  Tort:  Murray 
Carlotna.  T.  II    Britton  and  Cbarles  Partms.  8t.  LouIh 

Oltioe.  195  Broadway,  N.  Y.— (V.  81,  p.  614,  665,  1097, 1101.) 

St.  Louis  Troy  A  Baxtern  RR.- East  St.  Louts.  111.,  to  Troy, 
111.,  with  branch,  1  mile,  to  Donkvtlie,  111;  total.  20  miles  of  road 
(27  ig.  miles  of  track)  Stock.  $350,000,  all  outstanding;  par  of  shares, 
$100.  For  vear  ending  June  30,  1905.  gross,  $393,409;  net.  $203,- 
440;  other  income  *25,322  total  deductions,  $1«,610;  dividends, 
»87,50i»;  bal.,siir  ,$141  262  Car  trust-  June  30,  19'»5  $59,490  Pres., 
Edwin  H  Courades;  Sec  and  Treas..  Julius  L  Winkelraever  Office. 314 
N.  4th  St.  St.  Louts,  Mo  — (V.  77.  p.  251;  V  79,  p.  2087;  V.  80  p  473.1 

St.  Louis  \  anrialla  A    Terre  Haute   RR.- See  Vandalia  RR. 

St.  LouIm  WaikliiM  A  Oulf  Rr,- Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  3  miles  See  V.  74.  p.  630,  681. 
Stock  auth.,  $1,225,000;  issued,  $993,360;  par  of  shares,  $20.  Bonds 
authorized,  $1,225,000;  present  Usue,  $983,360,  consisting  of  $5<>.i.o00 
in  $500  bonds  and  £100,700  in  £100  bonds,  valued  at  *4  87  per  £. 
The  St.  Louis  iron  Mountain  A  Southern  (Mo.  Pacific  System)  In  i905 
acquired  control.    V.  81   p.  50». 

Vear  ending  June  30,  1904,  gross.  $260,051;  net.  $103,292;  charges, 
$63,654;  bal..  sur  ,  $39,638.    Prest ,  Geo.  J.  Gould.  -(V.  81,  p.  508.) 

St.  Paul.— See  Chloago  Milwaukee  A  St.  Paul. 

St.  Paul  Eastern  (.rami  Trunk  Hy.—(See  Map  Chicago  A 
S.  W.)—  Owns  from  Oconto  to  Clinton ville.  Wis.,  56  miles.  Leased 
Oct.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  A  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug  16,  1893,  by  Chicago  A  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  A  Western. 

iTh»i  St.  Paul  Union  DepotOo.— Owns  Union  Passenger  Station 
with  8*76  m.  of  traok  (additional  tracks  being  put  in  July,  1902).  the 
stock  being  increased  from  £350.000  to  $9,000,000  for  Improvements 
in  progress;  owned  equally  by  the  following: 

Great  Norttiern,  Xortnern  Pacific,  Chlo.  8t.  Paul  Minn.  &  Omaha.  Chto.  Mil. 
A  Si  Paul,  Onto  Great  Western,  Chic  Bur.  A  Oiiiuoy.  Mian.  St.  Paul  A  8.  Ste. 
Marie.  VI  nn   A  "*t.  Lou 'S  an  i  me ''hie.  K.  I.  &  Pac. 

Authorized  stock,  $l,o00.000.  Rental  oo  vers  interes  t  on  bonds  and 
4  per  cent  on  stock  since  May  1,  1902;  from  1890  to  May,  1902,  6 
per  cent  dividends  were  paid.  Year  ending  Deo.  31,  1904,  g-oss.  $188.- 
864;  net,  $25,935;  other  Income,  $31,565;  int.  on  bonds,  $26,500;  divi- 
dends, $36  000.  Pres.,  A.  W.Treuholm;  Vioe-Pres.,  S.  C.  Stiokney;  Sec, 
W.  G.  Johnson.— (V.  74,  p.  1090.) 

Salt  Lake  A  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beaoh,  Utah,  15  miles,  standard  gauge— see  V  65,  p.  824  stock 
$300,000.  Leased  to  J.  E.  Lang  lord  for  1  year  from  April  15  1905.— 
(V.  65,  p.  824) 

Salt  Lake  A  Itfercnr  RR.— Fairfield  to  Meronr,  12ifl  miles. 
Stock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross,  $79,053;  net  over  taxes,  $27,231.  Preaideat,  L.  L.  Nunn, 
TeUuride,  Col.    (V.  77,  p.  770;  V.  79.  p.  1024.) 

San  Antonio  A  Aransas  Pass  Ry.— Owns  from  Kerrvllle  to 
Houston,  308  miles;  Kenedy  to  Corpus  Chrlstl,  Tex.,  90  miles  ;  Yoak- 
um to  Waoo,  171  miles;  Skldmore  to  Alice,  43  miles.  Shiner  to  Look- 
hart,  54  m.:  branoh.  21  m.;  total,  June  30. 1903,687  m  ,  all  50-lb.steeL 
In  June,  1904,  extension  from  Alice  to  Falfurrias,  36  in.,  was  opened. 

History.— Reorganized  without  foreclosure  sale  in  1H93. 

Bonds.— Mortgage  is  for  $21,600,000  (trustee,  Central  Trust  Co.) 
and  the  So.  Pacific  Co.  by  endorsement  on  eaoh  bond  guarantees  un- 
conditionally "  the  punctual  payment  of  the  principal  and  Interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abstraot  of  mort.  in  V  56, 
p  540.  Car  t>  usts  June  <0.  1904,  $165,393.  Due  South.  Paolfio  Oo. 
June  30,  1904,  $4.144,94'. 

In  1903-4,  (under  order  of  the  Texas  Railroad  Commission!  canceled 
$1,356,000  of  tue  outstanding  $18  900,000  bonds,  reduced  the  stock 
to  $1  000,000,  and  separated  the  management  from  the  Southern 
Pacific    V.  77,  p.  90.  148.  401,  452,  23  iO;  V.  78,  p.  2600. 

annual  Report.— Flsoal  vear  changed  In  1897  to  end  June  30.  In 
1903-4.  gross  52.586.437;  net.  $721,780;  int.  on  bonds,  etc  .  $1,059,- 
628;  balance,  deficit  for  year,  $337,848.  In  190  J  3.  gross.  $2,527,044; 
net,  $519,495.  Directors,  V.  77,  p.  629  President.  C.  R.  Hudson.— 
(V.  77,  p.  2340;  V.  78,  p.  2385,  2600;  V.  79,  p.  213.;  V.  80,  p.  473.) 
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RAILROADS. 


For    xplanatlon  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 

Bivannah  Florida  <t  West'n — See  Atlantic  Coast 
Sav.  <6  Siatesb.—lat  M.,  $500,000,  gu.  p.  &  i.end.o 
Savan'h  Union  Stat.  Oo  —  1st  M., $600,000,  g.Mo.r 
Schenectady  <£  Duanesburg— See  Del.    &  Hddso 
Schuylkill  <t  Juniata— See  Pennsylvania  RR. 
Schuylkill  «6  Lehigh — 1st  M.,  guar,  by  Read'g  Co... 

Schuylkill  Valley  Navigation  <£  RR.— Stook 

Seab'wd  Oo.— Common  stock,  $36,000,000 

1st pref. stock,  5  s, $18,000,000  eonv.,  text 

2d  pref..fi%,  non-oum.,  $18,000,000  red.,  text.... 
Seaboard  A  ir  Line  Ry. — 

1st  M.,  $75,000,000,  g.  (see  text). CoBa o&r 

Col.  tr  ref .  M.,  g.,  $10,000,000,  red.  at  105Ce.c* 
Atlanta  Blrm  division  1st  M..  $10,000,000.  Ko* 
Col.  tr.  &  gen.  lien  M.,  $5,000,00  J,  g.,  red.  par.  N. . 

Equipment  trust,  due  quarterly    

do  do  (V.  74,  p.  380).... 

Equlpm't  mort.,  gold.  ser.  C,  due  quarterly  ti  e* 

Do  do       maturing  $32,000  semi-annually 

Do  do       maturing  $25,000  seml-an 

Old  LoANS,exeluding(*) amounts  pledged  unde 
Carolina  Central  1st  oonsol.M.,g.,gu.  p.  &  Lend.  F 
Durham  &  Northern,  1st  mort.,  $150,000.MeBa 

Roanoke  &  Tar  River,  $260,000.  TleBa 

Plor.  Cen.  A  Pen.  1st  M.  $5,226  p.  m.,  gold    Ce.o* 

2d  M.  (1st  on  ext.,  92  m.)  $5,226 p.  m.,  g.Mp  .0* 

Consol.M.,$7,800,000  ($10,000  p.m.),  gold.G.C 

South  Bound  1st  M.,gold,  Int.  rental. Me  Ba.c* 

Ga.  &  Ala..  1st  M.,  con..  $6,185,000,  g.BBa...o* 

Ga.&Ala.Term.Co.,lst  M. (call  at  110), guar.  p.&l. 

Ga.  Carolina  &  Nor.,  1st  M.,  g.,  guar.MeBao*.. 

Raleigh  &  Augusta,  1st  M 

Raleigh  &  Gaston.  1st  M.,  $1,500,000.  g.MeBa.e 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

Line 

RR. 

33 

1903 

$1,000 

.... 

1902 

l,000<fco 

nCo. 

44 

1898 

1,000 

50 

100 

100 





100 

All 

1900 

l.OOO&o 

.... 

1901 

1,000 

177 

1903 

1,000 

.... 

1904 

1,000 

.... 

1900 

5,000 

■  «• 

1902 

1,000 

... 

1903 

1,000 

.... 

1904 

1,000 

-.     T 

1905 

1,000 

r  oons 

olldat 

ed  mort 

267 

1899 

1,000 

42 

1888 

32 

1887 

mmMmmw 

575 

1888 

1,000 

666 

1890 

1,000 

780 

1893 

1,000 

136 

1891 

1,000 

400 

1895 

1,000 

1898 

268 

1889 

1,000 

107 

1886 

1,000 

.... 

1897 

1.000 

Amount 
Outstanding 


$185,000 
600,000 


600,000 
576,050 

34,44f  ,930 
7,625,000 

17,923,350 

12,775,000 

10,000,000 

6,000,000 

4,665,000 

250,900 

473,000 

1,262,000 

576,000 

gage.  " 

3,000,000 

*  100,000 

*55,000 

3,000,000 

410,000 

4,372,000 

2,033,000 

6.085,000 

1,000,000 

5,360,000 

1,000,000 

1.200.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
4g. 


4 
5 


4g. 
5  g. 
4g. 
5  g. 
5 

4ia 
4ifl  g. 
5 
5g. 

i* 

6 

f  g" 
5  g- 

5  g. 

5  g. 

5  g. 

tgl 

ig- 

5  g. 


When 
Payable 


J.  &  J. 
A.  &  O. 


M.  &  N. 
J.   &   J. 


A.  &  O. 
M.  &  N. 
M.  &  S. 
M.  &  S. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.  &  D. 
A.  &  O 

J.  &   J. 

M.  &  N. 

A.  &  O. 

J.  &   J. 

J.  &   J. 

J.  &    J. 

A.  &  O. 

J.  &   J. 

J.  &  D. 

J.  &  J. 

J.  &  J. 

J.  &   J. 


Where  Payable,  and  by 
Whom. 


Savannah  Trust  Co. 
N.  Y,  Standard  Tr.  Co. 


Phlla.,Phil.  &  Read.RR. 
Phila.,  Read'g  Term'l. 


N. 


N. 


V.,  24  Broad  Street. 

do  do 

do  do 

do      do 
Y.,  24  Broad  Street. 

do      do 

do      do 


do 


do 


do      do 

Bait.,  Mer.  Tr.  &  D.  Co. 
do      do 

New  York,  24  Broad  St. 
do      do 
do      do 

N.  Y.,24Br'dSt.,orBalt. 

N.  Y.,  24  Broad  Street. 
New  York. 

Bait,  Mer.  Tr.  &  D.  Co. 
do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Sloe  ks— Last 
Dividend. 


Jan.  1, 1953 
Apr.  1,  1952 


May  1,  1948 
July  13,'05,2i* 


Apr.  1,  1950 

May   1,  1911 

May  1,  1933 

Mar.   1,  1907 

To  July  1,1906 

Aug.'05-Fb'ia 

J'ly'05  Ap.'13 

Deo'05-Jne'14 

Ap.  '06-Ap.'15 

Jan.   1,  1949 
Nov.  1.  1928 

1917 
July  1,  1918 
Jan.  1,  1930 
Jan.  1,  1948 
Apr.  1,  1941 
Oct.  1,  1945 
Deo.  1,  1948 
July  1,  1929 
Jan.  1,  1926 
Jan.   1,  1947 


San  Antonio  &  Gulf  KK.- See 

Antonio. 


Galveston   Harrisburg  &  San 


Sanford  &  St.  Petersburg  Ry.— See  Atlantic  Coast  Line  RR 
San  Francisco  &  North  Pacific  By.— Point  Tiburon,  Cal.,  to 
Uklah,  Cal..  106  miles,  and  branches,  71  m.,  of  which  3  m  leased.  Con- 
olidatlon  Mar.  19,  1889.  Has  steamer  connection  (6  miles)  with 
San  Franolsoo.  Leased  to  Cal.  &  Northwestern  Ry.,  Incorporated  in 
March,  1898.  The  F.  &  N.  P.  guarantees  $2,000,000  Cal.  &  Nor.  5  per 
cent  bonds,  to  be  Issued  at  $25,000  per  mile.  V.|  67,  p.  370,  688,  788. 
Stook  Issued,  $6,000,000;  par  of  shares,  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  interest.    [Mortgage  abstract  V.  49,  p.   241.] 

Annual  Report.— Report  for  1903-04  in  V.  79,  p.  1460.  In  1904-5, 
gross.  $1,373,759;  net,  $375,798;  charges,  $220,725;  bal.,  surplus, 
$155,073.     In  1903  04  gross,  $1,357,  667;  net,  $312,624. 

San  Pedro  Los  Angeles  &  Salt  Lake  By.— Completed  in 
April,  1905,  from  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Paoiflo 
coast,  about  850  miles  of  main  line,  with  branches,  aggregating  In  all 
about  1,1.00  miles,  the  Los  Angeles  Terminal  Ry.,  51  miles,  being 
acquired,  and  merged  about  Apr.  1, 1901,  as  a  part  of  the  new  line. 
The  portion  from  Daggett  to  Riverside,  90  miles,  is  (temporarily) 
trackage  over  Atch.  Top  &  Santa  Fe. 

On  July  7,  1903,  purohased  portion  of  Oregon  Short  Line  (Union 
Paoiflo  system)  extending  from  Salt  Lake  City  to  Calientes,  Nev..  340 
miles,  with  some  branoh  mileage  and  additional  completed  mileage 
south  of  Calientes,  512  miles  in  all,  forming  part  of  the  road  above 
shown,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the  property. 
The  Salt  Lake  City  terminals  are  leased  for  99  years.  V.  76,  p.  920, 
1193,  1356;  V.  77,  p.  38,  148,  695;  V.  78,  p.  1393:  V.  79,  p.  1024.  Las 
Vegas  <s  Tonaiah  KR  projected  allied  road,  V.  81,  p.  1175. 

Stock  authorized.  $25,000,000 ;  all  Issued. 

Bonds.— Of  the  4s  of  1903  ($50,000,000  authorized  issue ;  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balance  reserved  for  future  requirements),  viz  : 
To  pay  for  the  512  miles  of  Oregon  Short  Line  acquired,  for  whioh 
$7,800,000  cash  was  paid,  the  road  already  completed  and  acquired 
and  Los  Angeles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system.    V.  77,  p.  38,  90. 

President,  W.  A.  Clark;  Secretary,  W.  H.  Comstock;  Treas.,  W.  H. 
Leete.  New  directors,  Feb.,  1905,  V.  80,  p.  872.— (V.  81,  p.  1175.) 

San  Pete  Valley  By.— Nephi,  Utah,  to  Morrison,  51  miles;  Quarry 
Branoh  (opened  Aug.,  1899),  Nephi  to  Cooper,  Utah,  5  miles;  total,  56 
miles.  Stook,  $510,000;  par  of  shares,  $100.  Bonds,  $565,000  1st 
gold  4s,  dated  1894,  due  1923,  Interest  J-J,  and  $250,000  2d  mort.  4s, 
dated  June  1, 1895,  due  1921,  interest  J-J,  Farmers'  Loan  &  Trust  Co., 
New  York,  Trustee.  Year  ending  June  30, 1904,  gross.  $21,444;  def.  an- 
der  oper.  exp.,  $7,795.  Theo.  Brubaok,  Gen.  Mgr.,  Salt  Lake  City,  Utah. 

Santa  Fe  Central  By.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torrance,  117  miles,  opened  Aug.,  1903.  Branoh  from  Morlarity  Jet. 
to  Albuquerque,  N.  M.,  47  miles,  under  name  of  Albuquerque  &  East- 
ern Ry.,  was  under  construction  In  Oot.,1905.  |  The  Alb  &  East,  has 
made  a  mortgage  to  the  Pittsburgh  Trust  Co. ,  as  trustee.  Other  allied 
lines,  see  V.  80,  p  221.  Stock  authorized,  $2,500,000,  all  outstanding. 
President.  W.  H.  Andrews;  Sec,  W.  C.  Hagan;  Treas.,  T.  Lee  Clarke, 
Arrott  Bldg.,  Pittsburg,  Pa.— (V.  80,  p.  223 .) 

Santa  Fe   Prescott  &  Phoenix  By.— ('See  Map  Atchison   To- 

?eka  <&  Santa  Fe  )— Owns  Ash  Fork,  via  Presoott,  to  Phoenix,  Arizona, 
95  miles;  opened  In  March,  1895.  P.  &  E.  Jot.  to  Mayer,  Ariz.,  26-4 
m.  built  under  charter  of  Prescott  &  Eastern,  was  completed  in  Oot., 
1898,  and  is  leased  for  99  years  and  Its  $375,000  bonds  guaranteed. 
Branoh  from  Huron,  Ariz.,  to  Big  Bug  mines,  8  miles,  completed  Apr., 
1902;  branch  from  Mayer  to  Crowned  King  mine,  27  miles,  completed 
May,  1904;  total  June  30,  1904,  256  miles.  Branoh  fromWieken- 
burg,  Ariz.,  to  Salome,  49  miles,  was  opened  July  15, 1905.  Phoenix 
&  fc-astera  Ry.  completed  Phceaix  to  Winkelman,  104  miles,  and  under 
construction  to  Benson,  81  m.  additional,  ha-t  been  operated  since  June 
7,1903.    V.  77,  p.  90. 

Stook,  $7,903,000.  The  road  is  tax  exempt  by  legislative  enaotment 
for  20  years  from  1891.  The  Atoh.  Top.  &  S.  Fe  took  possession  Nov.  8, 
1901,  having  acquired  $2,963,000  of  the  second  mortgage  bonds  and 
all  of  the  stook.  Dividend,  3  p.  c,  paid  Apr.  30,  1903;  in  June,  1903 
and  1904,  each  2  p.  o.  See  ofllolal  statements.  V.  73,  p.  898  V.  74, 
p.  150;   V.  68,  p.  326;  V.  75,  p.  680. 

Teart.  dross.  Net.  Rental.       Interest.     Bal.,  sur. 

1903-4 $1,203,671     $609,421       23,633     $395,200     $190,588 

1902-3 1,045,232       571,125       17,950       395,228       157,947 

— (V.73,  p.  781,  844,900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saratoga  &  Schenectady  BB.— Saratoga  to  Soheneotady,  21 
miles.  Leased  In  perpetuity  in  1861  to  Rensselaer  &  Saratoga  and 
lease  assigned  to  Del.  &  Hudson  Canal,  by  whioh  it  Is  operated. 
Rentf  I,  $31,750  per  year.  Stook.  $450,000.  Dividends,  7  p.  o.  yearly, 
paid  Jan.  and  July  15,  at  Troy,  N.  Y. 
Sault  Ste.  Marie  Bridge.— Own  Sault  Ste.  Marie  Bridge,  includ- 

ng  t  421  feet  of  main  track.  The  Canadian  Pacific,  Duluth  South 
Shore  &  Atlantic  and  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  RR.  cos. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.    Mortgage,  $1,000,000;  sinking 

and,  $5,500  yearly.     Stock,  $1,000,000. 


Savannah  Union  Station  Co —Owns  union  passenger  station 
and  terminal  at  Savannah,  Ga.,  with  8  miles  of  traok.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  <fe  Western  (now  Atlantic  Coast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  which  own  the  $300,000  stock,  the 
rental  providing  for  interest  and  sinking  fund  on  bonds,  maintenance, 
etc.  President,  W.  W.  Mackall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davis.-(V.  71,  p.  343.  V.  74,  p.  1039,  1253.) 

Savannah  &  Statesboro  By.— Owns  Ouyler  to  Statesboro,  Ga., 
32*6  miles;  trackage,  Cuyler  to  Savannah,  20  miles.  V.  79.  p. 
2148.  Stook  authorized,  $300,000;  outstanding,  $200,000.  Has 
traffic  contract  with  Seaboard  Air  Line,  which  guarantees  bonds  by 
endorsement,  prin.  and  Interest;  Savannah  Trust  Co.,  trustee,  V.  75  • 
p.  1303;  V  77,  p.  695.  Form  of  guarantee,  V.  81,  p  614.  Year  end- 
ing June  30.  1905,  gross,  $53,397;  net,  $19,764;  taxes.  $1,571;  int.  on. 
binds.  $9,250;  bal ,  sur  ,  $8,943  Pres.  and  Treas  ,  J.  Randolph  An- 
derson, Savannah;  Secretary,  A..  J  Brannen.  Ofiioe,  Statesboro,  Ga. 
(V.  78,  p.  1110;  V.  79,  p.  2148;  V.  81,  p  014  ) 

Schuylkill  &:  Lehigh  BB.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slatington,  Pa.,  46*9  miles.  In  1883  leased  to  Phila.  &  Read- 
ing RR.  for  999  years  and  in  1896  lease  assumed  by  Phila.  &  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stock  ($600,000), 
of  whioh  $598,000  Is  deposited  under  its  general  mortgage  of  1897. 

Schuylkill  Valley  Navigation  &  BB.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  track,  5  m;  branches,  etc.,  11*41  m.;  total  traok. 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phila.  &  Reading  RR. 
Lease  assumed  in  1896  by  Phila.  &  Reading  Railway  Co.  Rental 
$29,450,  whioh  pays  5  p.  o.  on  stook  and  State  taxes. 

Seaboard  Company.— Organization— Incorporated  in  June, 
1905,  as  a  holding  oompany  per  plan  V.  80,  p.  164,  601,  552,  1972,  to 

Erovfde  for  the  liquidation  of  the  floating  debt  of  the  Seaboard  Air 
ine  Ry.,  improvements,  extensions,  etc.  The  plan  provided  $7,625,- 
000  oash  to  be  advanoed  to  the  S«aboaTd  Air  Line,  the  Seaboard  Co. 
reoeiving  therefor  notes  or  mortgage  bonds  of  the  railway  to  which 
the  railway  stockholders  will  have  the  right  to  subscribe.  (V.  80,  p.  652.) 

Stock— The  first  pref.  5  p.  c.  stook  is  preferred  both  as  to  prin.  and 
dividends  and  non-cumulative  for  5  years  from  July  1,1 905,  thereafter 
cumulative;  redeemable  at  option  of  company  after  July  1,  1908,  and 
convertible  at  option  of  holder  into  second  pref.  stock  at  par.  The 
second  pref.  6  p.  o.  non  cum.  stock  is  redeemable  at  option  of  oo.  at  110 
after  3  years,  provided  first  pref.  shall  have  teen  redeemed  or  conver- 
ted. The  amount  of  second  pref.  may  be  increased  for  conversion  of  the 
first  pref.  All  classes  of  stock  have  full  voting  power.  In  July,  1905, 
over  82^  p.  c  of  the  Seaboard  Air  Line  stock  had  been  acquired  in 
exchange  for  stock  of  the  Seaboard  Co.  (See  terms  of  exchange  for 
old  stook  under  Railway  Company.) 

Of  the  new  stook,  $10,375,000  first  pref.,  $76,650  second  pref.  and 
$553,070  common  will  be  available  for  the  new  company. 

New  Toting  Trust— The  present  voting  trust  of  the  Railway  Company 
may  be  wholly  or  partly  dissolved  and  a  new  one  created  for  5  years, 
to  trustees  selected  by  the  committee.    V.  81,  p.  32,  559. 

Seaboard  Air  Line  By.— ("See  Map.)— This  oompany  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc.,  viz.: 


Proprietary  Lines. 


Miles. 


81 
58 
32 


Portsm'th,Va.,to  Weldon.N.C. 

Starke  to  Suwanee  Riv.,  Fla. 

State  line  to  Lewlston,  N  C. 

Atlanta  &  Blrm.  Air  Line, 
Howells,  Ga.,  to  Birming- 
ham ,  Ala.  (includ.  32  miles 
branches)  194 

Trackage 63 


Lines  owned  in  fee.  Miles 

Rlohmo'd,Va.,to  Savannah,  Ga.502 
Wilmington,  N.O.,  to  Atlanta, 

Ga 437 

Savannah.Ga ,  to  Montgomery, 

Ala.  (58  miles  trackage  de- 
ducted)   280 

Savannah,    Ga.,  to   Tampa, 

Cedar  Keys,  Chattahooohee 

River,  etc 806 

Other  lines 358       Totalsys.  (seeV.74,p.773),2,811 

The  proprietary  lines  include :  Roanoke  &  Tar  River  RR.  stook  all 
owned),  32  miles;  Seaboard  &  Roanoke  RR.  (all  of  stook  owned). 
81  miles;  Atlantlo  Suwanee  River  &  Gulf  RR.,  58  miles  (stook  all 
owned);  Georgia  &  Alabama  Terminal  Co.,  operating  8  m.  of  track. 

Also  owns  a  one-sixth  interest  in  the  Richmond- Washington  Co.  con- 
trolling the  road  from  Richmond,  Va..  to  Washington,  D.  O.  (V.  73,  p. 
843.)  and  under  traffio  agreement  with  the  Pennsylvania  RR.  main- 
tains through  oar  service  between  New  York,  Philadelphia,  Washing- 
ton and  the  South.  Also  oontrols  the  Baltimore  Steam  Packet  Co.  (un- 
bonded) and  a  substantial  interest  in  the  Old  Dominion  Steamship  Co. 

The  Atlanta-Birmingham  division,  completed  in  Dec,  1904,  extends 
from  Atlanta,  Ga.,  to  Birmingham,  Ala.,  174  miles,  with  branches  30 
miles.    V.  76,  p.  489,  706; V.  77,  p.  647;  V.  79,  p.  734. 

Organization.— An  amalgamation  in  1900  of  "Seaboard"  lines.  In 
July,  1905,  over  821a  p.  o.  of  stock  had  been  exchanged  for  stock  of  the 
Seaboard  Co.,  the  new  holding  oompany  (whioh  see  above),  per  terms 
below  and  plan  V.  80,  p.  164,  601,  552, 1972. 

Stock.— Authorized  $75,000,000,  of  which  $25,000,000  pref.;  out- 
standing June,  1905,  common  $37,005,000,  and  pref.  $23,895,000. 
Preferred  is  entitled  to  4  p.  o.  non-cumulative,  then  common  to  4  p.  c, 
then  pref.  2  p.  o.  additional,  any  sur.  to  oommon.    Par  of  shares,  $  l  OO. 

Voting  Trust.  -Both  classes  of  stook  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  stook  at  an  earlier  date.    V.  77,  p  35 1 ,  2099. 

Reorganization  Committee  —Thomas  F.  Ryan  (Chairman),  James 
A.  Blair,  Ernst  Thalmann,  James  H.  Dooley,  T.  Jefferson  Coolldge  Jr., 
C  Sidney  Shepard,  S.  Davies  Warfield,  N.  S.  Meldrum  (Secretary),  38 
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KAILROAUB. 


For  explanation  of  oolanin  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


S.A.L.Ry.fOon.)-  i.*R.lstM.$2.«00  000irfeRao*Ar 

Debent  $690,000,  to  be  seoured  by  any  2d  M  r 

ghamoKiit  Snnbury  <t  Lewtsburg—lBt  mort....O"<M 

2d  mortgage,  gold o* 

Shamokm  Val.  <t.  Pottsville— Stock,  guar,  by  No.  C. . 

1st  M.,  $2  000,000.  g.,  sink  fund  (not  drawn). o* 
Sharon— Stock  ($800,000)  6  p. c,  guar,  by  rental.  F 

Sharon,  1st  M.,  g.  (Sharon  to  Pymat,  etc.).  F  — 

New  Castle  A  Shenango  Valley— 1st  M.,  Int.  srn 
Shrtveporl  Brdge  <t  Terminal  -See  ST.  LOUIS  Sod 
Hxerra  Ry   (of  Cat  )— 1st  M.,  gold 

2d  mortgage,  $860  000,  gold 

Sierra  Vailrys—lat  M.  (Cai.  Safe  Dep.  Co.  trustee) 
Silver  8pr.  ()cala  dt  Onlf-See  ATLANTIC  COAST  LIN 
Skaneateles  RR  —  1st  mort.,  $100,000,  gold.  Usiu. 
Somerset  Railway  -1st  mortgage 0 

Consol.  mortgage,  $420.<  00.  gold 

South  Carolina  Pact/It—  1st  M.,  our..  Int.  rental... 
So.  Georg  a<£  Wr.  t  Coast     Mortgage,  $250,000,  g 
So.  <t  No.Ala.—  lt\  M.  g.,$2,000,000  (own.by  L.AN.) 

Consol.  mort  (for  $10,000,000),  gold,  guar.Ce    o* 

Imp'veuTt  M..  $2,000,000  g.iowned  bv  L.  A  N.) 
So.  Itlitioi*  a  Ho.  Br.-  1st  M.  $3,000,000.  g  TOe.o* 
Sonth'n  Indiana— 1st  M  .  gold— See  text.. EC     .o* 

Chlo.  South'  rn  coupon  nutes,  g.,  gu  p  A  i  UP.. 
South  Pac.  Coast—  1st  M.,  g.,gu.  (s.  t.  1912).  F....  o 
Southern  Pacific  OCMPANT— Stock ($200,000,000) 

Pref.  »t  k.  7%  non  cum.,  $100,000,000,  conv.red. 

Col.  trust  mort. .gold, sub. to  call  at  par.  I'  n..o*&r 

Steamship  1st  mort.  bonds,  Ser.  A.  $3,000,000. .. 

Coll.tr.  M.,  g.,  red  par  after  2  years Ce.o* 


Miles 

of 
Road. 


'  Of  the  consols  shown  as  outstanding,  $4  753,  OOP  w as  on  wnns  30  ,  19f>5,  owne  d  by  the 


81 

"31 
31 

38 
38 
33 
16 
17 

THWE 

77 
77 
37 
B  RR 
5 
42 
42 
10 

i'89 
189 
U9 

178 

104 


Date 

of 
Bonds 


1886 
1886 
1882 
1890 

1901 

1889 
1887 

8TB  BN 
1897 
1904 
1895 

1898 
1887 
1900 
1884 
1903 
1880 
1886 
1904 
1901 
1901 
1905 
1887 


1899 
1891 
1905 


Size,  or 
Par 

Value. 


$1,000 

lOO   Ac. 

1,000 

1,000 

50 

1,000 

50 

1,000 

1,000 

1.000 
1.000 
1,000 

1,000 

500  Ac 

500  Ac 

100  Ac 

1,000 

1,000 

1,000 

1.0O0 

1,000 

1.000 

1.000A  o 

1,000 

100 

100 

500  Ac. 

1,000 


Amount 
Outstanding 


$2,500,000 

;285.000 

1,000,000 

1,000,000 

869.450 

2,000.000 

770.600 

164.000 

250,000 

1,248.000 
8»  0,000 
300,000 

100,000 

225,000 

172.*  00 

104.600 

250  000 

2,000,000 

*8  000,000 

1.920.000 

3,000,000 

6.900.000 

4  000,000 

5,500,000 

197,849,258 

40,0"O.000 

29,818.500 

2.0O1 .000 

30,C  00,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

5 

J.  A  J. 

6 

P.  &  A. 

5 

M.  A  N. 

6  g. 

J.    A    J. 

6 

P.  A  A. 

3>ag. 

J.   A   J 

6 

M.  A   8. 

4i«  g. 

J.   A  D. 

6g. 

J.   A   J. 

6  g. 

A.ia&O. 

5  g. 

M.1&&S. 

6 

F.  A  A. 

5 

F.  A  A. 

5 

J.   A   J. 

4  g. 

J.   A   J. 

6 

A.  A  O 

5  g- 

J.   A   J. 

6g. 

A.  A  O. 

5  g- 

P.  A  A. 

5  g. 

F    A   A 

4  g. 

Itf.  A  N. 

4g. 

F.  A  A 

5g 

J.   A   J. 

4g. 

J.   A   J. 

7  in  1905 

J.   A   J. 

4  g. 

J.    A  D. 

6 

J.    A   J. 

4g. 
d  by  the 

J.   A  D. 

1  oulsvl 

Where  Payable,  and  by 
Whom. 


Bait,  Merc  Tr.  &  D  Co. 

do  do 

Phlla.,  PhlL  A  Read.RR. 

do  do 

Phlla.,  Broad  St.  Stat'n 

do  do 

Sharon,  Pa. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 

Crocker- Wool  worth  Bk. 

do  do 

In  default. 

N.  Y.,U.  S.  M.  ATr.Co. 
Boston  A  Oakland,  Me. 
Boston,  Nat.  Shaw.  Bk. 

Haltlmore,  Md. 

N.  Y.  &  Quitman,  G*. 

N.Y.,Offloe,71  Bro'dw'y 

N.Y.,  Office,  71  Br'way. 


N.  Y.,  Mercantile  Tr.Co. 
S.Y..  John  C.  Kin*  &  Co. 

Philadelphia,  Pa. 
N.Y..S.Pac.,120B'way 


Checks  mailed. 

N.  Y.,  120  Broadway. 

do  do 

do  do 


Bonds-  Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


July 

1 

1926 

Aft  July,1916 

May 

1. 

1912 

July 

1, 

1925 

Aug., 

1905,  3% 

July 

1. 

1931 

Sept  4/05, 3% 

June  1, 

1919 

July 

1, 

1917 

Apr.  12, 

1937 

Sept  15, 

1944 

liiXO      jijurT 

Aug. 

1, 

1918 

July 

1. 

1917 

July 

1. 

1950 

Oct. 

1, 

1914 

Jan. 

1. 

1928 

Apr. 

1. 

1910 

Aug. 

1. 

193« 

Aug. 

1, 

1936 

Nov. 

1, 

1951 

Feb. 

1. 

1951 

July 

1, 

1907 

July 

1, 

1937 

Jdlyl7,'05,3i« 
Aug.  1,  1H49 
Jan.  1,  11)11 
Jone  1,  19n> 


-Receives . 

2d  pref.  Common. 

$75  $12  50 

87  50 


Nassau  St.,  N.  v.  city.  Under  their  plan  of  June,  1905.  now  effeotive 
(see  8e»i>oaid  <7«m/<«»v  above),  the  assenting  holders  of  voting  trust 
certificate   of  the  Railway  Company  a. e  entitled: 

1.  Ifs ■•  bscribing  for  1st  pref.— 

Pays  . 

Per  $i  00 nf  existing—  cash.  1st  pref. 

Preferred  ►tock $12  50  $12  50 

Common  stock  12  50  12  50 

2.  It  not  subscribing — 

Preferred  stock 75  

Common  stook 75 

A  svndloate  has  underwritten  the  above  oash  payment,  receiving 
$12  50  new  first  pref  and  $12  50  new  common  stock  for  each  share  of 
existing  Seaioard  stock  with  respect  to  which  it  shall  be  called  upon 
to  ti  ake  any  part  of  such  oash  payment  The  ca«b  payments  have 
been  called  in  5  equal  Instalments,  viz..  Ju  v  28,  Aug.  '8  Sect.  28 
Oct  28, 1905,  and  Jan.  1, 1906.  V.  81  p.  727. 778.    See  'Bonds"  below) 

Bonds.—  The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road. 
including  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subject  only  to  $26,560,000  prior  lien  out- 
standing bunds  and  a  consolidated  collateral  lien  on  the  remainder. 
Total  authorized  Issue  4s  of  1900  in  no  case  to  exceed   $7  5,000,000 


D>,776.000 

20.0'KI.OO  i 

l,50n,000 

1,500,000 

29,785,000 


9.500  000 


Report  for   1903-04  V.  79, 


Of  wtalcn  outstanding 

Deposited  to  secure  t"e  110,000,000 coll.  tr  ref,  6s 

Deposited  as  col  aiera'  for  I  V  oo.o  0  ruort.  and  coll.  tr.  5s 

Dei>oto>«d  a*  colaie<>tl  or  in  treasury 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bnndx  on  the  va  tons  divisions  of  tie  system 

Issuable  only  after  July  I.  lno6.  for  additional   properties,  im- 

?»rovenients  exiensior  »,  etc    at  not  exceeding  (l,5ou,uu0  for 
our  years  and  ti.ooO.OoO  per    nnum  t>  ereafler 

The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  de 
pomt  with  the  trustee  of  $20,000,000  4s  of  1900.  V.  70.  p.  842. 

The  At  anra  A  Birmingham  division  4sof  '903  ($)0.ooo.oo0  author- 
ized issue'  are  secured  on  the  line  from  Atlanta,  Ga.,  to  Birmingham, 
Ala..  174  mtles,  with  branches  30  miles.  V.  76,  p.  1302;  V.  77,  p.  647. 

The  mortgage  and  collateral  trust  5s  of  1904  are  secured  by  a  lien 
on  $  0  OOO.oOO  of  rtr  t  mortgage  bonds  i  subject  to  existing  llensi  and 
on  various  securities,  and  by  direct  deposit  of  certain  seou'Tties  owned 
(see  list  V.  78.  p.  821)  and  a  general  mortgage  on  all  property  now 
owned  or  hereafter  acquired,  other  than  seeuiities  speoiailv  excepted. 
V.  78.  p   104,  2^9.  989.    Seaboard  &  Roanoke  car  trusts,  $266,05o. 

The  |lan  above  described  provides  tor  the  making  of  a  new  mortgage 
by  the  8eabo»rd  Air  Line  Ry.  to  secure  $l8.0oo,.  00  of  5  p.  o.  bonds, 
the  present  issue  theieof  to  be  offered  pro  rata  to  stockholders.  V.  80, 
p.  1»7/. 

Udaranties. -The  Savannah  A  Staterboro  and  Florida  West  Shore 
bonds  i$l85,000  and  $712,000,  respectively)  are  guaranteed  as  to 
prin.  and  interest;  also  Richmond- Washington  Co.  bond",  |olntl\  and 
severally  with  5  other  oompanies.  V.'??,  p.  647.  648;  V.  79,  p.  2148. 

Latkst  Earnings  —For  12  mos.  ending  June  30: 

12  mos.         Cross.  Net.  V1 1  inc.      Charges        Bal.,sur. 

1904-5.. ..$13,619,273     $4,045,052     i»44,048     $3,00^,009  $1,084,091 
1903-4....   12,750,2b9       3,103,080       41,597       2,850,383        294,294 

Report.— Fiscal  year  ende  June  30, 
p.  2744. 

1904.  1903.  1902. 

Gross  earnings  from  railways.... $12,75  ,271  $12,156,928  $11,068,478 

Gross  earnings  from  water  lines.        561,138 549.600  511,337 

Total  gross  earnings $13,311,409  $12,706,528  $11,579,815 

Net  earnings,  Incl.  other  income.     $^233,948     3.473,781     $6,471,553 
Deducts  interest  on  bonds $2,546,817     $2,481,400     $2,481,400 

Other  interest  2~>4,643  104,668  110.H01 

Rentals  and  miscellaneous....  49,663  55,232  58,995 

Balance,  surplus $38l\825        $8327481        $820,257 

Officers.— President  and  Gen.  Mgr..  J.  M.  Barr;  Vice-President  and 
Treas,  N.s.  Meldrum;  Seo'y,  D.C.  Porte  i.  us;  Comptroller,  T  W.  Roby. 

Directors.— Jas.  M.  Barr. Portsmouth,  Va.:  11  C*iy  Pinrce.  8i  Louis;  8.  Davies 
Wartleld,  BaMojore,  Md.;  James  H  Dooley.  liichmond,  Va.;  B  K.  Yoakum, 
Ernst  Thalmann,  John  B.  Dennis,  James  A.  dair,  N.  8  Meldrum,  Charles  a. 
ConnDt.  P-ew  Vork;  Thomas  K.  top,,  uak  lidge,  V-.;  C.  Siioey  Shepard,  of 
New  Haven.  NY.;  T  JefleiBon  (  •  Ai  eJr..  run  hanicl  Tha\er,  Boston.  Mass.; 
Norman  B.  Ream,    hlcago.  111.:  Oeo.  V   Wat.1*   Durham   no. 

K*ecutir«  Committee—  James  A.  Bluir  (Chairman).  Thos.  F.Ryan,  T.  Jetler- 
son  roolidge  Jr..  C.  bidney  Shepard,  John  h.  Dennis,  B.  F.  Yoakum  and  S. 
Davies  Wartleld. 

Gen.  office.  Portsmouth,  Va;  N.Y.  office,  24  Broad  St.— (V.  80,  p.  2345; 
V.81,p^,727,778.) 
Seaboard  &  Roanoke  RR.— See  Seaboard  Air  Line  Ry.  above. 
Sbamokln   Sum  bury  &  Lewlabnrg  Kit.—   atbon  Run  Jet  to 

Weat  Milton.  Pa.,  with  iron  bridge  over  Susauehanna,  31  miles;  second 
track,  15  miles;  total  of  all  traok,  57  miles.  Leased  to  Philadelphia  A 
Reading  RR.  July  2,  1883,  for  999  years  at  6  per  cent  on  the  stock, 
and  lease  assumed  In  1896  by  Philadelphia  A  Reading  Ry.  Used  for 
coal  traffic  northward.  Stook,  $2,000,000  (par.  $50)  owned  by  Reading 
Co.,  of  which  $1,995,000  is  deposited  under  mort.  of  "97.— (V.  51,  p.  21.) 
Sbamokln  Valley  A  PoUnville  Ry.— (See  Map  Pa.  RR.)—Bun- 
bury ,  Pa.,  to  Mt  Carniel,  Pa.,  and  branches,  38  miles.    Leased  Feb.  27, 


1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes,  interest  on  the  bonds  and  6  per  cent  on  the  stook,  of 
which  $619  «50  Is  owned  by  the  Northern  CentraL— (V.  73,  p.  1314; 
V.  78,  p.  1908  ) 

Sharon  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatun- 
lng.  Pa.,  with  oranohes.  33-07  miles  In  all.  Consolidated  with  New- 
castle A  Shenango  Valley  RR.  and  then  leased  to  the  Brie  RR.  for  900 
years  from  Deo.  1, 1900,  for  interest  on  bonds  and  6  per  cent  on  stock, 

the  old  leases  being  canceled.- (V.  73,  p.  399;  V.  78,  p.  288.) 

Slireveport  Rridge  A  Terminal  Co.— Owns  brid  <e  at  flhreve- 
port.  La.  Controlled  by  St  Louis  Southwestern,  which  guarantees 
$500,000  of  the  bonds,  ptinoipal  and  interest  (see  that  co.)  Leased  to 
the  H'.  Lo'iis  "ontnw.  and,  it  is  understood,  tiie  Louisiana  Ry.  A  Nav. 
Co.  for  50  years  from  Aug.  1, 1905.  V.  81,  p.  614.  Pres.,  T.  Alexander. 
-(V.  76,  p.  2o6;  V.  81,  p.  614.) 

Merra  Railway  (of  California).—  See  page  178. 

sierra  Valleys  RR.— Plumas  to  Mohawk,  Cai.,  37  miles.  Stook, 
$945,000;  par.  $100  Controlled  bv  Nevada-Cal.-Oregon  Ry.,  to  which 
was  due  for  advances  June  3o,  V  04,  *217,588.  V.  79,  p  2643  Year 
ending  Judo  30.  1904.  gross.  $26,364;  ne%  $8,266;  total  deductions, 
$i2.ftri6;  bal..  def..  *4,300.  Pres.,  E.  R.  Dodge,  Ainedee,  Cai.— (V.  74, 
p.  776;  V.1;  9,  p.  2643.) 

Sliver  Surl  ngs  Ocala  A  Gulf  RR.— See  Atlantic  Coast  Line  RR. 

SUverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  lit 
July,  1899,  Alexander  Anderson  was  appointed  receiver.  V  69,  p. 
132.  In  Nov  ,  1904,  the  Silverton  RR.  was  inoorpora'ed  in  Colorado, 
no  doubt  as  siico- acor.  V.  79,  p.  25*9.  Stock.  $350,000;  par.  $100. 
Bonds.  +425.OO0  1st  20-yeai  6s  Year  190^-03,  gross,  $14,008;  del 
under  op  exp  .  *4.— (V.  79,  p.  2589.) 

Somerset  Ry.— 8ee  page  178. 

South  Carolina  A  Georgia  RR.— See  Sonth'n  Ry.,  Carolina  Div. 

South  Carolina  Pact  lie  Ry.— North  Carolina  State  line  to  Ben- 
nettsville,  8  C,  1050  miles.  Leased  till  Dec,  1914.  to  Atlantic  Coast 
Line  RR  for  Interest  on  bonds.    Stook,  $100,000.    Bonds,  see  table. 

South  Georgia  A  West  Coast  Ry.— See  page  178. 

Southern  II  inois  A  Missouri  Bridge  Co.— See  page  178. 

Southern  Indiana  Hy.—(See  Slap)  -  Owns  from  Main  Street. 
Terre  Haute,  to  Ewlng  Street.  8eyrnour,  121 -42  m.;  Westport  Branca. 
Seymour  to  Westport.  2«-45  m.;  Sullivan  Branch.  Latta  to  Sullivan 
Junction,  ' -48  iu.;  Hymera  Branou,  Blachhawk  to  Sullivan  .lunot. 
12-H8  in  ;  total  owned  lb*-23  miles.  Lea  es:  Vandalia  Line.  Main  st  to 
Union  Station,  Terre  Haute,  -30  in.;  Bedford  Belt  Railway,  Bedford  to 
Oolitic.  4-D*  m  :  total  leased,  4-19  m.;  total  mileage,  172-72.  The  belt 
ltnearomd  Terre  Haute  i-  nearly  completed.  Extension  north  from 
Terre  Haute  to  Illinois  -*tate  Hue,  27  ml  es,  l«  under  construction;  far- 
ther extension  to  <  hlcago,  114  m.,  beln<  built  by  the  Cho.  So  Rv  Is 
to  be  completed  by  Jan  1.  1906.  V.  7n,  p.  1328,  1331  ;  V.  81,  p'613. 
Extensions  from  Biackbawk  to  Indianapolis  and  from  Rlnora  to 
Evansvllle  are  al»«o  proposed;  V.  76.  p  377;  V.  80,  p.  1480.  Owns 
southern  Indiana  Co»l  Co     V.  80,  p  2221. 

Stock.— Com..  *10.000,o00;  pref.,  $l,0OO,000;  par.  $100;  all  issued. 

DlviDEND8.-On   pref.,  Dec,  1901.  to  July  15.  1905.  inch.  5%  (J&J). 

Bonds.-  First  mortgage  4s  of  1901  mav  be  issuwt  at  $20.ooo  per 
mile  for  single  track  and  $  i  O.OOO  per  mile  for  second  track  constructed 
or  acquired.  Equip't  notes,  inol.  Int.  June30, 1904,  $1,028,704.  matur- 
ing t-  1909.  inclusive.    See  V.  74.  p.  776.  1 197 

The  Chl.ago  Southern  Ry.  ($4  000,000)  coupon  notes  are  guaranteed 
prin.  and  int.,  and  are  secured  by  entire  Southern  Indiana  Ry  stock 
and  $600  000  of  the  $l,t00,000  Chicago  Southern  Ry.  stock.  V.  81, 
p.  613,  728. 

Latest  Earns.—  2  mos.,  <  1905 Gross,  $231 ,554;  net.  $96,918 

July  1  to  Aug.  31.     H904. Gross,    226.72';  net,    99,rf49 

Annual  Rkport.— Report  for  the  year  ending  June  30, 1904,  was  in 
V.  79,  p.  1327,  showing: 

Tear.       Cross.  Net.       Int.,  taxes,  etc  Div.onprtt.     Bal.,  sur> 

1904  5.. $1,380,954      $5*2,682  ..     ...  -.w 

19034..   1,293.580        554.761      $247,328        (5)$25.000       $282,435 
1902-3  942.572         482.026         199.600  (5(25,000  257,426 

President  John  R.  Walsh;  Secretary  and  Treasurer,  C.  F.  Weinland. 
Grand  Central  Station,  Chicago.  111.— (V.  81,  p.  614,  728.) 

South  Pacific  Coa»t  Ry.— Narrow  Gauge.-  Alameda  to 
Santa  Cruz,  77  miles;  branches,  24  miles;  ferrv.  3  m.;  total  101  mtles. 
Leased  for  55  years  from  J  uly  1, 1887,  to  Southern  Paoltlc  Company, 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stook.  Year 
1903-04.  grosB,$1.0*o,160;  oet,  $147,480;  def.  under  ch'ges,  $149,1581. 

Southern    Pacific  Company.— (See  Map*.)— Road.— This  com- 
pany owns  no  track  in  fee,  but  principally  through  ownership  of  stock 
partly  by  lease  It  operates  a  great  system  of  roads  extending  from 
San  Francisco  to  New  Orleans  (thence  by  company's  steamers  to  Nhw^ 
Vork,  etc),  and  to   Portland.  Oregon,  to  Ogden.  Utah,  with  branches. 

Organization.—  Organized  under  laws  of  Kentucky.  The  Union 
Pacific  owns  $90,000.0o0  common  and  $  .8,000  000  .referred  stook  a 
strong  working  control,  but  the  road  continues  to  be  operated 
Independently.  V.  72,  p  242,  248;  V.  75,  p.  136  In  1899  acquired  th© 
entire  oapital  stock  of  the  Central  Paclflo.  See  that  com  pau  v  also  sea 
below.  V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753.  Diter  California 
Ry.  projected;  see  V.  78,  p.  2443.  «"*»«u» 
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RAILROADS. 

Foi  explanation  of  column  headings,  do.,  see  notes 
on  first  page  of  tables. 

Southern  Pacific  RR.— Stock,  $160,000,000  auth... 
All  oq'lly  <  1st  M.,ser.  C  &  D,  g.  >  land  grant.. o*  ) 

seoured     (Series  E  &  F,  gold.,  is.  f  o*  $ 

8.  Pao.  Br.  1st  M.,  g.,  s.f.,  $50,000  In  1897,  not  dr'n 

1st  oons.  M.,guar.,  gold,  s.  f.  not  drn.Ce o*Ar 

Bo.  Pao.  of  Arizona,  1st  M.,  ser.  A,  gold,  guar. cat 

Series  B,  gold,  guar o&r 

So.  Paciflo  of  New  Mexico,  1st  mort.,  gold... c&r. 
California  Pacific.  1st  inort.,  gold  (ext'd  In  1887) 
2d  M.,  gold.gu.p.&i.,  end.  by  Cen.  Pao.,  ext.  in  '91 
Northern  Ry.  (Cal.),  1st  mort.,  int'st  guar.,  gold. 

Con.  M.  ($21,000,000),  g.,  let  on  225  m.Un.o*&r 

Northern  California,  1st  mortgage,  gold 

lstcon.  ref.  M.  g..  gu.,  red.  105  af.'10.Eq...cAr 

Southern  Railway— Com.  stock,  $120,000,000... 

Preferred.  5  per  cent,  non-oumu.,  $60,000,000... 

M.  &  O.  stock  trust  certificates.         

lstcon.M.,  lston900m.g.($120,000,000>Ce.0*Ar 
Col.tr.  bds.,$l6,000.000.red  )02»abeg  Oct.06.G 
Monon.J  ntM.,$15,500,000,red.l05  af.'07.S  o*Ar 
Equip,  trust,  ser  A goid.due  May  and  Nov.PI  P.o* 

do       do     ser.  B,  g.,  due  Apr.  and  Oct.PlP.. 

do       do     ser.  C,  g.,  due  J.  &  D 

do       do     ser.  D,  g.,  due  M.  &  N 

do       do     ser.  E,  g.,  due  J&D.P1P 

do       do     ser  F  &  G,  g.,  due  monthly 

do       do     ser  H  g.,  due  MAN  PI  f 

A.— Pkoperties  merged   in   Southern  Rai 

Atlantic  Tennessee  &  Ohio  1st  mortgage.  Ce 

Ch.Col.AAug.lstM.(lnt.ingold);  V.59,p.l006  Ce 

2d  mortgage. Ce 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

1,045 

J1875 
?1882 

500  &e. 

500  <fcc. 

187 

1887 

1,000 

2,020 

1893 

500  &0. 

392 

1879 

1,000 

392 

1880 

1,000 

167 

1881 

1,000 

79 

1867 

1,000 

114 

1871 

1,000 

149 

1877 

1,000 

373 

1888 

1,000 

54 

1889 

1,000 

1905 

500  &0. 

100 

100 

100 

4,502 

1894 

l.OOO&o 

1904 

1,00  »<feo 

1902 

l,000*c 

•  «>• 

1900 

1,000 

.  •  •  . 

1901 

1,000 

1902 

1,000 

■  ■■■ 

1903 

1.000 

mmmt 

1P04 

1,000 

1904-5 

lt.05 
CO. 

1883 

1,000 

44 

191 

1869 

500&0. 

191 

1872 

1,000 

Amount 
Outstanding 


128,307,960 

7,401,000 

5,116,000 

3,533,000 

4,127,500 

6,000,000 

4,000,000 

4,180,000 

2,232,000 

1,595,000 

5,156,000 

4,751,000 

1,074,000 

75,000,000 

120,000,000 

60.000,000 

5,670,200 

42,211,000 

15,000,000 

11,827,000 

85<-,000 

1,020,000 

2,061,000 

1,593.000 

2,805,000 

1,254,630 

4,275,000 

150,000 

1,127.000 

500,000 


I>     f.RbSl   OR  DIVIDENDS. 


Rate  per 
Cent 


2g- 

2gl 
6g. 

5  g. 
§g- 
6g. 

4*3g. 

4iflg. 

£g> 

o  g. 
4g. 


g. 
g. 
g. 
g- 


5  in  1905 
4 
5 
5 
4 
4 

f  g 
4  g 

4  g. 

4^  g. 

3*2 

i^g. 

6 

I* 


Wuen 
Payable 


A.  &  O, 
A.  &  O. 
A.  &  O. 
M.  &  N, 
J.  &  J. 
J.  & 
J.  & 
J.  & 
J.  & 
J.  <S 
A.  &  O. 
J.  &  D. 
&   J. 


A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.    &  D. 


M.  &  N. 

A.  &  O. 

J.    &   J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  S.Pac,  120  B'way 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 

N.Y.,  J.P'Morgan  &  Co. 

N.  Y.,  J.  P.  Morgan  &  Co. 

N.Y.,  J.  P.  Morgan  &  Co. 
do  do 

do  do 

Prov.Ll  f  e  &  Tr.  uo. ,  Phil, 
do  do 

New  York,  Blair  &  Co. 
do  do 

Prov.  Life  &  Tr.,  Phila. 
do  do 

do  do 

N.  Y. ,  J.P.  Morgan  &  Co. 
do  do 

do  do 


Bonds—  Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Oot. 
Apr. 
Apr. 
Nov. 
Mch 
Moh. 
Jan. 
Jan. 
Jan. 
Jan. 
Oot. 
June 
Jan. 


1,  1906 
1,  1912 
1,  1937 
1,  1937 
,1909 
1,  1910 
1,  1911 
1,  1912 
1,  1911 
1,  1907 
1,  1938 
1,  1929 
1,   1955 


Oct.l7,'05.2i« 

Oct.  1,  '05,  2% 

July  1,  1994 

Apr.  1,  1909 

July  1,   1952 

To  Nov.  1,1907 

To  Sept.  30, '08 

To  Deo.,  1909 

To  May  1,  '10 

To  Deo.  1,  '14 

To  Feb.,  1910 

To  May  1,  '15 

Apr.  10, 191S 
July  1,  1909 
Oot.    1,  1910 


Southern  Pacific  Company  (Concluded). 

The  Ogden&  Lucin  RR.,  cut-off  from  Ogden  to  Lnoin,  102  miles 
saving  46  miles,  was  completed  in  Nov.,  1903.  V.  74,  p.  380, 1197;  V. 
71,  P.  85;  V.  77,  p.  2099;  V.  75,  p.  288.  In  Nov.,  1900,  a  majority  of 
Paoiflc  Mail  SS.  stock  ($10,005,000)  was  acquired.  V.  71,  p.  1013,1312. 

System  comprises  the  following,  fully  described  under  their  own  titles. 

(1)  Proprietary  Lines.  Miles. 

Controlled  (also  leased  bt)   So.    Houston  &  Shreveport  RR 39 

,  ™    .x.  F££  Co*  ¥%&   8)  Controlled  by  Morgan's  La.  & 

Central  Pacific  kk 1,460    Tex.— Operated   Independently. 


South  Pacific  Coast  Ry 101 

Southern  Pacific  HR 3,324 

Oregon  A  California  RR 671 

(2)  Controlled   by  So.  Pao.  Co.— 

Operated  Independently. 
Q»lv.  Harrisb'g  A  San  Anton.  Ry.     917 
Hew  York  Texas  A  Mexican  Ry..      l'<7 
Houston  &  Tex  as  Cent  ral  RR . . . .     691 
Louisiana  Western  RR 199 


Morgan's  La.  A  Tex.  RR.  A  SS.. 


328 


Texas  A  New  Orleans  RR 440 


Gulf  Western  Tex.  A  Pac. 
Iberia  A  Vermilion  RR. 


Ry.. 


Ill 

16 


Galveston  Houston  A  Northern.. 
Carson  A  Col.  Kj.(V.  8  ,  p  1242.). 


53  1 
300 


Total  Proprietary  Lines 9,i>27 

Tot'l,deduc.242m.  leas.toAtch.S,785 
(4)  Leased  and  Operated. 

New  Mexico  A  Arizona  RR 88 

Sonora  Ry ■      263 

Total  RR.  Mileage  June  30.  '04..  9,378 
Tot'l.deduc.  242  m.  leas,  to  Atch.9,  l--i« 
Steamship  Lines 4,896 


Affiliated  Line. 
Gila  Valley  Globe  A  North'n  Ry.. 


125 


Houston  B.  A  W.  Texas  Ry 191 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30, 1904 9.  m  I 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
June  30,  1904,  of  $300,207,584,  are  mostly  owned— only  $1,583,092  out 
Of  their  total  stock  of  $304,208,572  not  being  held  on  July  1,  1904,  by 
the  Southern  Pacific  Co.    "  Omnibus  Lease,"  see  Sup't  of  Jan.,  1899. 

Stock,  Etc.— Total  com.  stock  authorized,  $200,000,000,  including 
$67,  i75,500  exchanged  in  1899  for  Central  Pao.  stock— see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132:  V.  70,  p.  740.  As  to  new  pre- 
lerred  stock,  see  General  Finances  below. 

Dividends.—  Dividends  on  pref., 7  per  cent  (J&J). 

Bonds.— The  4  per  cent  collateral  trust  gold  bonds  of  1899  are  lim- 
ited to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months' 
notice.  The  first  issue  of  $29,418,500,  secured  by  the  $67,274,200 
common  and  $12,600,000  preferred  stock  of  the  Central  Paciflo,  was 
Issuable  forthwith.  The  remaining  $7,400,000  can  be  issued  from 
time  to  time  only  as  an  equal  amount  of  Central  Paciflo  preferred  is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  improvements  and  additions  on  the  Cent.  Pac.  at  not 
exceeding  $200,000  yearly— cee  Cent.  Pao.  and  V.  68,  p.  378.  See 
Mortgage  Abstract,  V.  69,  p.  859. 

The  two-flve-year  collateral  trust  4s  of  1905,  limited  to  $30,000,- 
000,  are  scoured  by  deposit  of  $12,456,000  par  value  of  various  bonds 
and  *67,636  000  stocks  of  companies  controlled,  including  Paciflo 
Mail  etc.,  and  $1,530,000  Wells,  Fargo,  &  Co.  stock.  See  V.  80,  p. 
1857. 

The  first  refunding  4s  and  30-year  gold  3*2S  issued  by  the  Cen- 
tral Pacific  are  unconditionally  guaranteed,  principal  and  interest. 

General  Finances  —The  stockholders  voted  on  July  20, 1904,  to 
authorize  $100,000,000  of  7  per  cent  non-oum.  pref.  stock,  redeemable 
at  115  at  any  time  between  July  1. 1905,  and  July  1,  1910,  and  con- 
vertible into  common  stock  at  par  at  option  of  holder.  Of  the  stock 
$40,000,  00  was  subscribed  for  by  stockholders  pro  rata  at  par. 
The  proceeds  will  be  used  to  pay  the  floating  dent,  mostly  held 
by  Union  Pacific,  and  for  future  capital  requirements,  and  also 
"enable  the  company  to  refund  bonded  obligations  maturing  during 
the  next  thre-  years  amounting  to  $65,4^0,000,  on  a  much  more 
favorable  basi*  of  credit,  and  leave  over  $30,0t<0,00  »  of  free  and  ne- 

fotiable  assets  in  the  treasury."    V.  78,  p.  2443,  2t>00,  2574;  V.  79.  p. 
04,  628,  2467.    The  first  pref  div.,  3  <«  p.  c,  was  paid  Jan.  16, 1905. 
In  1905  the  Southern  Paciflo  RR.  is  ueda  refunding  4  p.  o.  mort 

§  age  under  which  »75,000.000  bonds  were  sold  to  refund  *4 1,462,000 
s  and  6s  maturing  Id  1906,  the  proceeds  of  about  $30,000,000  being 
used  to  reimburse  the  Southern  Paciflo  < 'o.  for  advances  for  improve 
mentf  during  the  last  few  years.    V  80,  p  601. 
During  three  years  ending  June  30,  1903,  $44,256,853  were  ex- 

S ended  for   improvements  and  equipment  and  $18,517,317  for  new 
nes  and  addi  ional  property;  in  1903  4  capital  expenditures  were 
$19,072,972.    V.  78,  p.  713. 

Earnings.— 12  mos., )  1904-5... Gross,  $95,515,170;  net,  $29,547  595 
July  lto  Juue30.  5 1903-4...  Gross,    92,933,228;  net     27,400,883 

Houston  &  Texas  Cent,  and  its  subsidiaries  are  inoluded  in  both  years. 

Ann dal  Report.— Fiscal  year  now  ends  June  30. 

Report  for  1903  4  at  length  in  V.  79,  p.  2452,  2461  to  2470;  editorial, 
V.  79,  p.  2432.  Average  freight  train-load,  ij20  tons  in  1903  4,  average 
reoeipts  pei  mile,  1014  cents,  against  ls022  oents  in  1902-3. 

Receipts—  1903-4.  1902-3. 

Aver,  miles— Proprietary  and  non  proprietary 9,02459        8,842,01 

Gross  receipts  from  proprietary  and  nonproprietary 
lines  and  miscei.  receipts  of  prop,  companies: 

Transportation  receipts  192,933.231    $88,820,395 

Trackage  and  other  rentals 22f>,60<!  875  926 

Income  from  siuk.  fund9  pledged  for  redempt'n of  bonds       3U6,5e8  280.464 
Income  from  lands  and  securities  not  pledged  for  re- 
demption of  bonds 6'6,228            681,660 

Interest  on  stocks  and  bonds  owned 817.1i7  680,812 

Income  from  othe>  investments 32,000  48  167 

Miscellaneous  re(  eipts 36,039  164^617 

Interest  on  loans  and  advances  other  than  open  accts. 

of  proprietary  companies 486.156  146,474 

Total  receipts $l»6.528.9»>2   990,683,436 


Expended  for  account  of  proprietary  companies,  viz.:     1903  4.  1902-3. 

Operating  expenses $e3,l  9,603  $60,301,260 

Taxes 2.85^54  2,110,541 

Trackageand  otherrentals 218,133  218,133 

Interest  on  funded  debt 15.664,326  14,846,249 

Interest  on  Central  Pacific  RR.  notes 941,004  1,112,387 

Interest  on  open  accounts 1,418,318  679,825 

Miscellaneous  expenses 31,029  56,357 

Land  department  expenses  and  taxes  261,582  288.150 

Sinking  fund  contribution  and  earnings 821.6*8  796,464 

Betterments  and  additions       113,593  179,277 

Oti'er  charges  against  Southern  Paciflo  Co..  viz.: 

Insurance,  depreciation,  etc 1,000,885  930.474 

A  dvances  to  San  Antonio  A  Aransas  Pass  Ry.  Co 651,704  362,888 

Total  expenditures $86,644,509    $81,719,005 

Surplus  over  all  disbursements $\878,483      $8,984,431 

President,  E.  H.  Harriman.-iV.  80,  p.  1914;  V  81,  p  778,  1242.) 

Southern  Pacific  RR.— ( See  Mops.)— Road.— Owns  all  the  Cali- 
fornia lines  of  the  Southern  Paciflo  system  except  the  Central  Paciflo 
and  the  South  Paciflo  Coast.  The  road  owned  aggregates  about  3,324 
miles,  embracing  a  through  line  from  east  bank  of  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Francisco  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branches.  Of 
the  lines  owned  and  leased  in  1904  (41  miles  are  leased),  3,082  were 
operated  in  the  Southern  Pacific  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  in  ex- 
change for  leases  of  350  miles  of  roads  in  New  Mexico  and  Arizona. 
V.  65,  p.  931,  and  Atoh.  T.  &  8.  F.  item,  p.  1113 ;   see  V.  64,  p.  609. 

Organization.— A  consolidation  of  the  So.  Pac.  RR.  companies  of 
Cal.,  Ariz,  and  New  Mexico.    V.74.  p  578;  V.  81 ,  p   900. 

Stock.— So.  Pac.  Co.  June  30, 1904,  held  nearly  all  of  the  stock. 

Bonds.— Consolidated  Mortgage  of  1894  abstract  was  in  V.  57,  p. 
1041;  $24,524,500  of  the  consols  stamped  subject  to  call  at  107*3  were 
called  for  payment  on  Aug  1, 1905. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  issue) 
will  eventually  be  a  first  lien.  In  Feb.,  1905,  $75,000,000  was  sold. 
The  bonds  are  issuable  or  reserved  as  followis  (V.  bO,  p.  601,  1112): 

Issuable  on  dema  d ...$25,000,000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds  (of  which  *44,- 

617,000  mature  or  have  been  called  for  redemption  on  or  before 

Oct  1.  lHOi.  $15.68  1,000  mature  during  the  next  Labout]  7  years 

and  H3,4H6,f>  "thereafter 

Issuable  to  r»  fund  other  prior  lien  bonds,  any  bi  lance  not  required 

to  be  available  for  other  purposes  ' 

Issuable  for  construction,  betterments,  etc    


93.682,500 

15,000.000 
26.317,600 


Annual  Report.— For  year  ending  June  30, 1904,  earnings  were: 
Gross,  $32,603,510;  net.  $12,392,423;  other  income,  $1,136,542; 
Charges,  $7,935,406;  surplus,  $=>,593,.'>59.  In  1902-3,  gross.  $30,756,- 
133;  net,  $12,392,423.-(V.  80,  p.  1112;    V.  81,  p.  156,  778,  900.) 

Southern  Railway  Company.— i  See  Map,  pages  13(i  and 
137.}— Company  operates  7,197  miles,  extending  from  Washington, 
D.  C,  and  West  Point  and  Richmond,  Va.  to  Danville,  Va.,  Greensboro, 
N.  C,  Norfolk,  Va.,  Charlotte,  N.  C,  Colu  mbia,  N.  C,  and  Atlanta,  Ga., 
thence  northerly  to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Bruns- 
wiok,  Ga.,  and  westerly  across  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Bait.  Ches.  & 
Richmond  S.  B.  Co.,  200  miles.    fl  See  this  company. 


Owned  in  fee —  Miles. 

Alexandria  (near  Washing'n) 

to  Greensboro,  N.C 280 

Charlotte,N.C.,toAug'sta,Ga.  190 

Col'mbia,S.C.,toGreenv.,S.C.  145 

W.  Point,  Va.,  to  Neapolis. . .  179 
Salisbury,  N.C.to  Morristo'n, 

Tenn 231 

Memphis  to  Stevenson,  Ala...  272 

Bristol  to  Chatt'ga,  Tenn 242 

Knoxville  to  Cumb'd  Gap.Ky  66 
Ooltewah  Junction, Tenn.,  to 

Brunswick,  Ga 409 

Austell.Ga.,  to  State  L.,  Miss.  261 

AtlantaJc,  Ga.,  to  York,  Ala.  271 

Atlanta,  Ga.,te  Ft.Valley.Ga.  102 

E.  St.  L.,  111.,  to  N.  Alb.,  Ind.  265 

Branches,  etc 1,594 


Total  owned 4,507 

Leased — 
11  Atlanta  &  Charlotte  Air  L. 
Charl.,  N.C.  to  Atlanta,  Ga.    263 

TTGeorgia  Midland  Ry 98 

Fran  kiln  &  Pittsylvania 30 

f  Mobile  &  Birmingham  RR.— 
Selma,  Ala., to  Marion  Jct.. 
TSouthern  Ry.,  Car  Div.— 
Charlest'n,  S  .C. ,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  etc.. . 

Oamd'n,S.C.,toMar'n,N.C. 
Ashev.,  N.  C,  to  Alston ,S.C. 


150 


252 
171 
134 


Leased — Continued.  Miles. 

TfRiohmond  &  Mecklenb.  RR.  31 
H  North  Carolina  RR.— 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  etc. .  94 
Atlantio  &  Danville  Ry.  — 

Norfolk  to   Danville,  Va., 

and  branches  281 

LockhartRR 14 

Other 6 

Operated  under  agreement— 

Roswell  RR 12 

Controlled  by  securities— 

Atlantio  &  Yadkin 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

N  orth  Carolina  Midland 54 

Other  roads 122 

Trackage  Rights — 

Hardeev'e,  S.  C,  to  Sav.,  Ga.  23 

Washingt'n,D.C.,toAlex.,Va.  7 

Stevenson  to  Chattanooga,&o  38 

York,  Ala.,  to  Meridian.Miss.  27 

Birmingham  to  Mobile  Jc.,&o  18 

Kentucky  &  Indiana  Bridge.  10 

8elma,N.C.,to  Pinners  Pt.,Va.  155 

Savannah,  Ga.,  to  Jacksonv.  152 

Other 32 


Total  mileage  op.  July, '05.7.195 
Controlled — operated  separately. 

^Mobile  &  OL.0 912 

II  Augusta  Southern 82 


Other  branches 157 

Also  has  one-sixth  interest  In  Riohm'd- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p.  449. 
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MAP  OF  THE 

SOUTHERN   RAILWAY  CO. 
SYSTEM. 


Southern  Railway -owned  or  leased 

Operated  separately- Majority  Stock  Owned. 

Other  lines  in  which  the  Southern  Railway  is  interested. 

Principal  Connections. 

Trackage  Rights 
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RAILROADS. 


for  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

South' n  Ry.—( Con.)— Col.<fe  Green.lst  M.,g.Ce.o* 

Georgia  Pacific  1st  mortgage .  Oe 0* 

Richmond  &  Danville  cons,  mortgage,  gold-Ce.o 

Deben.  mort.,  old  6s  (no  longer  incomes)  .Ce.. 

Equip.  Trust  bonds,  gold,  s.f.,subj  to  call.Ce.O' 
Richmond  York  River  &  Chesapeake  1st  mort.G 

2dM.,  extended  from  1900 G 

Virginia  Midland— 8erial  mortgages 

General  mortgage. Ce... 

Washington  Ohio  &  Western  1st  mortgage. Ce.. 
Western  No.  Carolina,  1st  con.  mort.,  gold.Ce.c 
East  Tennessee  Virginia  &  Georgia— 

Div.  M.,  g.,  (Bristol, Tenn.  to  Selma,  Ala.).Ce.o 

E.T.Va.&  Ga.  cons.  M.,  g.($20,000,000).c<fer.Ce 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  goM.Ce.... 

Knoxv.  &  Ohio,  1st  M..  g.Ce.(V.79,p.l466).o*&r 

B.-  Southern  Railway  Divisional,  securities.. 

East  Tennessee  Lien,  gold.Ce ©*<fcr 

1st  mort.  on  Memp.  A  Ch.,  $8,000,000,  g.  O.c* 
Charlottesv.  A  Rap.  1st  M.,  sf  ,  red.  par  Jan.l  y'ly 

Aiken  Branch,  1st  M.,  gold  A  (V.  68.  p.  826) 

St.  Louis  div.  1st  m.,  $15,000,000,  g.IC 0*&r 

Col  M.,g.,$9,500.000,  s.f.,sec.M.&0  gen.4sGc*&r 
Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR. 

O.— ON  PROPEKTIE8  PRACTICALLY  OWNED  BY  (*)  OR 

'Atlantic  &  Yadkin  1st  M.,  g.,  guar Ce.c* 

flRlchm.  &  Mecklenb.,  1st  M.,  $315,000,  gold...o 

1TAtlanta&  Charlotte— Stock 

Pref.  M.  (old  7s  ext.  in  1897,  V. 64,  p.286)  our.c 

1st  mortgage r 

Income  bonds  (not  oum.)  6s,  interest  at  4  p.  o.r 

'Georgia  Midland  1st  mort ,  Interest  guar  Ce. . . 

Also  additional  amounts  pledged  June  30, 1905, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

164 

1881 

$1,000 

566 

1882 

1,000 

1874 

1,000 

1882 

1,000 

1889 

1,000 

38 

1873 

1,000 

38 

1880 

1,000 

1881 

1,000 

347 

1886 

100&0. 

50 

1884 

1,000 

309 

1884 

1,000 

552 

1880 

1,000 

1,020 

1886 

1,000 

95 

1879 

1,000 

66 

1885 

1,000 

1,020 

1894 

1,000 

292 

1898 

1,000 

28 

1879 

lOO&c. 

24 

1898 

500 

365 

1901 

1,000 

.... 

1901 

l.OOO&o 

CO. 

LEASE 

DTO(U 

)  South 

166 

1899 

1,000 

31 

1899 

1,000 

100 

265ifl 

1877 

1,000 

265*3 

1877 

1,000 

1880 

500 

98 

1896 

1,000 

under 

firstc 

onsolida 

Amount 
Outstanding 


$2,000,000 

5,660,000 

5,997,000 

3,368,000 

60,000 

400,000 

500,000 

7,634,000 

4.859,000 

al,025,000 

b2,531,000 

3,106,000 

12,770,000 

1,000.000 

2,000,000 

4,500,000 

5,183,000 

23-1,600 

150,000 

11,750  000 

8,035,000 

ERN  RY. 

1,500,000 

315,000 

1,700,000 

500.000 

4,250,000 

750,000 

1,650,000 

ted  mortgag 


INTEREST  OR  DIVIDENDS 


Rate  per 
Cent. 


6 

6g. 

8* 

5g. 
5 

413 
5,6 
5 
4 
6g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


J.  &  J. 
J.  &  J. 
J.   &  J, 

A.  &  O. 

M.  &  8. 
J.  &  J. 
M.  &  N. 
M.  &  S. 
M.  &  N. 
P.  &  A, 
J.    &   J. 


5  g.    J.   &   J. 

5  g.  'M.  &  N. 

6  g.    J.    &   J. 
6  g.   J.   &   J. 


4*2,5 
6 

4g. 
4g. 
4g. 


M.  & 
J.    & 


&  s. 


4  g.  1  a.  & 

4  g.    M.  & 
7  in  1905  M.  & 
4  o.     A.  & 

7        J.   & 

4         A.  A 
3  g.   I  A. 


& 


e:    a  $22  5,000: 


Bonus — rrinol- 

pal.When  Due. 

Slocks— Last 

Dividend. 


N.Y.,  J.  P.  Morgan  &  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Safe  D.  &  Tr.  Co.,  Bait. 

N.  Y.,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

Phil.,Tr.SafeD.&Ins.Co. 

N.Y.,  J.P.  Morgan  &Co. 

do  do 

do  do 


N.Y.,  J.P.  Morgan  &  Co 
do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.,J.  P.  Morgan  &  Co 

b  $1,325,000. 


Jan.  1,  1916 
Jan.  1,  1922 
Jan.  1,  1915 
Apr.  1,  1927 
Sept.  1,  1909 
Jan.,  1.  1910 
Nov.  1,  1910 
Var.  1906-31 
May  1,  1936 
Feb.  1,  1924 
July  1,  1914 

July  1,  1930 
Nev.  1,  1956 
July  1,  1918 
July  1,  1925 

Sept.  1,  1938 
July  1,  1996 
July  1,  1913 
July  1,  1998 
Jan.  1,  1951 
Sept.  1,  1938 


Apr.  1,  1949 
Nov.  1,  1948 
Sept.  6,'05, 3>« 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
1946 


Has  perpetual  trackage  rights  over  Atlantic  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  [Jacksonville,  Fla.,  152  miles. 
Lines  under  construction  June  30,  '05,  at»out  175  miles.  V.  81,  p  1 180, 

In  July,  1S05,  an  option  for  three  years  for  purchase  of  a  majority 
of  the  st  «ck  and  bonds  of  ihe  Tennessee  Central  aid  the  Nashville 
Terminal  Co.,  jointly  with  the  Illinois  Central,  was  obtained. 

AFFILIATED  BUT  OPERATED  SEPARATELY   (See  each  CO.) 

Alabama  Great  Southern 357  I  Northern  Alabama 119 

Oincin.  N.  O.  &  Tex.  Pacific. .    336  |  Georgia  Southern  A  Fla 397 

Organization,  Etc.— A  reorganization  in  1894  of  the  old  Richmond 
A  West  Pt.  Ter.  system  per  plan  in  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858,  P74, 1016, 1058,  and  V.  57,  p.  61,  Numerous  lines  have  since 
been  acaulred  by  lease  and  purchase. 

In  1902  Atlantic  Valdosta  &  Western  Ry.,  1 12  miles,  was  merged  In 
Ga.  So.  &  Fla.  V.  74,  p.  1309;  V.  75.  p.  982;  V.  77,  p.  699  In  1903-04 
the  Southern  Ry.  and  Loulsyille  &  Nashville  acquired  $13,670,300  of 
the  $15,500.000 Chic.  Indianapolis  &  Louisville  stock  in  exchange  for 
their  Joint  50- year  4  p.  0.  bonds.    V.  74,  p.  1029,  1090. 

Stock.  Authorized  $120,000,000  common  and  $60,000,000  five  per 
cent  non-cumulative  preferred  stock.  No  additional  mortgage  can  be 
put  upon  the  property,  nor  can  the  amount  of  the  preferred  stock  be 
lnoreased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  Is  subject  to  call,  see  V.  72,  p.  1136. 

Votin3  T  rust.— A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  oonsented  to  in  1902,  until 
Oot.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  tbe  stock  a-senting  thereto,  although  the  stock  trustees  may,  in  their 
discretion,  deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J. 
Plerpont  Morgan,  Charles  Lanier  and  Georue  F.  Baker.  Provisions 
of  voting  trust  and  pref.  stock  cert.  In  Srjpp.  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612, 1033. 

Dividends  (p.o.)>'97  *98  1899  1900  1901  1902  1903  1904    1905 
on  preferred.       511234         5  55  5 

Bonds.— The  new  first  consolidated  mortgage.  Central  Trust  Co., 
N.  Y.,  trustee  (see  abstract  In  V.  59,  p.  783),  is  limited  to  $120,000,- 
000,  as  follows: 

Issued  to  June  30, 1905  (of  whioh  $3,128,000  In  treas.)...  $45,339,000 

Issuable  nnlv  to  (  "  Prior  bon<ls"  <«>«  V.  59,  p.  785) 64.791.000 

1BT     ™rYain  I  8tocks  <eee  v-  59>  P-  786> 5,700,000 


retire  certain" 


277,700 


3,942,300 


.  equipment  obligations  (see  V.  59,  p.  786) 
To  be  issued  hereafter  only  for  extensions  and  additions 

at  not  exceeding  $2,000,000  yearly,  with  a  single  excep- 
tion as  to  $4,000,000  (see  V.  59,  p.  786) 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortgage  bonds,  Issued  in  1898  on  account  of  pur 
chase  of  Memphis  A  Charleston  Ry.,  bear  4  per  oent  interest  from  Jan. 
1, 1898,  to  July  1,  1901 ;  then  4^  per  cent  to  July  1,  1906,  and  5  per 
cent  thereafter.  The  total  authorized  issue  is  $8,000,000,  but  $1,500, 
000  can  be  used  only  to  build  a  line  for  which  co  tract*  were 
letinl9o5,  replacing  trackage  between  Stevenson  and  Chattanooga, 
38  miles,  and  $1,417,000  was  held  for  betterments  at  not  exceeding 
$100,00<  yearly.     See  V.  67,  p.  179:  V.  81,  p  1180. 

Second  mortgage  on  former  Memphis  <fc  Charleston  secures  $2,500,- 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  80.  Ry.  June  30, 
1904  and  $1,000,000  reserved  for  Improvements.  St.  Louis  Division 
mortgage  covers  the  former  Louisville  Evansville  <fe  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un- 
issued, $.-(, 250,000,  being  reserved  for  extensions,  Improvements  or 
additional  equipment.    V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  issued  dollar  for  dollar  in 
exchange  for  the  Mobile  &  Ohio  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.  8tock  trust  certificates  for  M.  &  Ohio 
stock  have  also  been  issued,  upon  which  dividends  are  payable  at  2  per 
oent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  in 
perpetuity  thereafter.  V.  72,  p.  242,  822.  In  1905,  $8,035,000  of  the 
$9,472,000  bonds  and  $5,6  0.200  of  the  $6,070,600  stock  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664.     See  M.  <fe  O.  statement. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.    V  77,  p.  38,  699;  V.  79.  p.  14t>6. 

Equipmtnt  trusts  mature  as  follows:  Series  A,  $225,000  each 
In  Ma?  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  In  each  year  thereafter;  Series  B,  $180,000  each, 
Mar  31  and  Sept.  30,  1902,  and  $170,000  each  1VI.&S.  thereafter;  Series 
O,  $223,000  on  June  1,1903,  and  $229,000  each  J.  &  D.  thereafter; 
series  D,  +177,000  each  M.  A  N.  beginning  Nov.  1,  1903;  series  E 
$150,000  each,  J  &D.,  to  June,  1906.  incl.,  and  $L47,000  e.a  h,  J.  A  D. 
thereafter;  ser.  H  ,  $225  000  each  M.  4  N.  In  July  1905,  consols 
were  being  issued  in  exchange,  dollar  for  dollar,  for  the  $2,000,000 
Charlotte  Columbia  A  Augusta  1st  5s;  $873,000  had  then  been  ex- 
changed.   V.  73,  p.  1265. 

General  Finances.— In  Apr.,  1904,  $15,000,000  five-year  collateral 
trust  bonds  (*16,000.000  authorized  issue)  were  sold,  secured  by 
stooks  and  bonds  in  the  treasury,  giving  an  annual  income  of  $93  ■,. 
172,  the  proceeds  being  used  to  refund  the  $4,000,000  coll.  trust  certfs. 
of  1901  and  $10,000,000  certfs.  of  indebt.    V.  78,  p  1^24,  1448,  2385. 

Latest    Earnings-  2  <  1905 Gross,  $8,281 ,489;  net,  $2,237,675 

mos..  July  1  to  Aug  31. 1 1904 Gross,    7,757,669;  net,    2,142,828 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  1b  held 
the  seoond  Tuesday  In  October.  The  report  for  1901-05  was  given  at 
length  In  V.  81,  p.  1168, 1179.    See  also  editorial  p.  1179. 


Traffic— The  freight  tonnage  is  widely  diversified,  which  is  an  ele- 
ment of  strength.  Agricultural  products  In  1904-05  furnished  only 
about  12  per  cent  (ootton  about  4  per  cent),  while  over  41  per  oent 
was  from  mining  Industries  (29  per  cent  being  coal)  and  about  29  per 
oent  was  product  of  manufactories.  Ton  rate,  0-944  oents  per  m.;  train- 
load,  229  tons. 

1905  1904.  1903.  1902. 

7,199  7,164  7,129  6,743 

S  S  H 

30,032,416  28,081,034  24,942,460 

11,314,045  10,804,542   9,601,360 

3,763,316       3,468,485      3,168,428 


Tears  end.  June  30 
Average  miles  oper. 

Freight 31,775,326 

Passengers 12,471,572 


Mail,  express,  etc 
Gross  earnings . . 

Net  earnings 

Other  income 

Total  net  income 

Interest  and  rentals 

Other  deductions.. 
Bal.,  sur.  for  year 


3.898,210 

48.145.108 

13,0b2,5P4 

1,612.840 

14,t>75,43l 
9.290,433 
1,289.918 
4,095,«'83 


45  109,777 

11,994,310 

1,395,181 

13.389,491 

8,952,329 

1.03O.569 


42,354.061 

11.3P  4,921 

1,211,261 

12,576,182 

8.446,041 

422,663 


37,712,248 

10,865,411 

824,509 

11,689,920 

7,833,614 

255.409 


3,707,478      3,«  00,897 


3.406.594 
Dlvid.  on  pref."  ....  (5)3,000,000  (5)3.000,000  (5)3,000,000(5)3,000,000 
Officers.— President,  Samuel  Spencer,  80  Broadway,  New  York; 
8eo'y,  R.  D.  Lankford,  80  B'dway,  N.  Y.;  Treas'r,  H.  0.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

Directors.— A.  B.  Andrews,  Raleigh,  N.  O.j  Joseph  Bryan,  Richmond,  Va.;  W. 
W.  Finley,  Washington,  I).  O.:  S.  M.  Ionian.   Atlanta,  Ga.:    Adrian   Iselln  Jr., 
Samuel  spencer  Charles  81  eele.  James    I'.  Woodwara,  Harris  C    Fahnestock, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  U    R  indolph   of  New  York. 
—(V.  80.  p.  1857,  262.!;  V.  81,  , .  32,  156.  508,  5  5 A,  1 1  68,  1 1  79.) 

Southern  Railway,  Carolina  Division.—  Charleston,  S.  C, 
to  Augusta,  Ga.,  with  branches  to  Columbia,  S  C,  etc.,  252  miles; 
Camden,  8.  0.,  to  Marlon,  N.  O,  171  miles;  Asheville,  N.  C,  to  Alston, 
S.  C,  134  miles;  other  branches,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Railway.  Stock  authorized.  $7,798,700,  all 
owned  by  the  Sou  hern  Railway.  Of  the  generals  of  1902 
(*18,000,000  authorized),  *6,  60  000  are  reserved  to  retire 
at  or  before  maturity  the  underlying  divisional  bonds,  $5,000,000 
have  been  used  to  reimburse  the  Southern  Ry.  for  the  previous  pur- 
chase of  the  several  properties,  and  the  remainder  are  available  for 
improvements,  equipment  and  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  South 
Carolina.  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.  75, 
p.  136.    President,  A.  B.  Andrews.— (V.  75,  p.  31, 136.) 

South  &  Western  RR.— Owns  and  operates  Johnson  City,  Tenn., 
to  Spruce  Pine,  N.(J.,64  miles;  also  graded  Johnson  City,  Teun.,  to  Gate 
City.  Va..  32  miles,  and  Clinchport,  Va..  to  Minneapolis,  Va.,  40  miles. 

Extension  is  proposed  from  a  connection  with  the  hes.  <fe  Ohio  Ry. 
at  E'khorn,  Ky„  through  the  Olinchtteld  Corporation  properties  in 
Wise,  Dickenson  aud  Buchanan  counties,  Virginia,  to  a  connection 
with  the  Seaboard  Air  Line  at  Rutherfordton  or  Llncolnton,  N  O, 
about  :-<<  0  m  ;  of  this  about  100  m.  was  under  construction  i  1  Oct.,'05 

In  Jan.,  1905.  control  of  the  South  A  Western  and  of  the  Crane's  Nest 
Co.,  owning  about  112.000  acres  of  ooal  lands  (V.  75,  p.  908),  was  ao- 
quiied  by  the  Clinchtleld  Corporation,  with  $2,300,000  stock,  which  Is 
now  controlled  by  Seaboard  Air  Line  Ry.  interests.  V.  79,  p,  1705; 
V  ^0  d  118  2  '3  22  .1 

Stork  authorized,  $10,000,000;  outstanding,  $100,000;  par  of 
shares,  $100.  The  bonds  are  subject  to  call  In  whole  or  part  (by  lot) 
at  par  and  accrued  interest  on  or  before  Jan.  1,  1907,  on  90  days' 
notice,  coupon*  to  Jan.  1,  1 905  inclusive,  being  at  the  rate  of  3  per 
cent  yearly,  those  of  July,  1905.  and  Jan.,  1906,  at  3 13  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  4  36.  For  year  ending 
June  30, 1905,  gross,  *156,757;  net,  $75,801;  charges,  $30,008;  bal., 
sur.,  $44,793.    Pres.,  George  L.  Carter.— (V  80,  p.  2221;  V.  8 1,  p.  212.) 

Soutliwewt  Pennsylvania  Ry.— Greensburg,  Pa., to  Falrohance» 
Pa.,  45  miles,  and  branches,  83  m.  Leased  to  Penn.  RR.,  which  pays 
net  earnings  as  rental  and  owns  most  of  tue  $1,499,900  stock;  also 
$600,000  bonds.    See  V,  80.  p  1914. 


Dividends.—  )  1892. 
Percent....  S     10 
Fr.Oec.31.      Gross. 

1904  $1,811,930 

1903    2,187,141 


1897  to  Apr.,  1905. 
10  per  cent  yearly. 
Divid'ds.        *  Balance* 
$149,990  sur.$389,0H2 
149,990  sur.   167.889 


93.     '94.     '95.     '96. 
10       10       11       11 
Net.      Int.,taxes,<f.c. 
$666  089     $$142,520 
695  681       $387,354 
*  Includes  $15,503  other  Income  in  1904,  $9,552  in    903.    $  Includes 
improvements,  $31,093  in  1904;  t  767,863  in  1903.— (V.  80,  p.  1914.) 

NoiitbweHtern  RR.MJa.)— Owns  Macon,  Ga.,  to   Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  etc,  with  brandies;  total,  333  miles 

Leased  for  101  years  from  Nov.  1,  1895,  to  Central  of  Georgia  Ry.  at 
a  rental  of  5  p.  0.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 
SpoKane  International   RR.— Und«r  construction  from  Spo- 
kane, Wash.,  to  Yahk.  Brit.  Col.  on  the  Canadian  Pacific  Ry..  about 
140  miles,  to  be  completed  in  1906.    Canadian  Pacific  parties,  with 
whioh  road  has  a  traffic  agreement,  have  an  Interest.  Stook,  $4,  <;00,000{ 
par  of  shares.  $100     Bonds.  $4,200,000  (see  t»ble  above)   have  oeen 
sold     v.  81.  p.   1^6.    President,  D   C.  Oorbin,  Spokane,  Wash.;    iee. 
and  Treas    Alfred  C.  Chapin,  192  Broadway.  N  Y.— (V.  81.  p.  156.) 
Springfield  Inlon  Depot  Co.— V.  77,  p  770;  V.  79,  p.  2589. 
si.ii  1 1.  11  Duyvtl  &  Port  Morrl*  RR.— Owns  6  m.  double  traok 
and  connects  the  N.  Y.  Central  &  Hudson  with  the  N.  Y.  A  Harlem 
Leased  to  New  York  Central  till  Deo.  31, 1970,  at  8  per  oent  on  stook. 


Oct.,  1905.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Southern  By.— f  ConJ-HNo.Car.,  stock,  7%,  guar. 

flMobile  &  Birmingham  RR.,  prior  lien,  g.Ce...c 

1st  mortgage,  $l,200,000.Me o 

"^""ftf ftrrftd  stock  ■■•■■■■■•  •«••••  ••  •• 

Northern  AlabamaRyi-^See  that  Company. 

If  Atlantic*  Danville  1st  mortgage. Me 

2dM.,  g  fa 

Southern  Railway,  Carolina  Division— 

1f8o.  Carol.  &  Ga„  1st  M.,  g.,  $5,250,000.  Ceo* 

*8part.  Union  &  Col.,  $1,000,000, gu.  Ash.  &  Sp.g. 

Sumter  &  Wateree  River  RR.  1st  mortgage. Ce. 

General  mortgage,  $18,000,000,  gold.N .... 

South  <fi  Western— 1st  M.,  $600,000,  g.,  red.  (text).c 
Sonthw  Pennsy.-lstM.,s.  f  ,$5,000  y'rly .not  dr'n.r 

Southwestern  ( Ga  J— Stock  (see  text) 

Sparlanb'g  Union  <&  Columbus— See  Sooth'N  Ry., 
Spokane  in'emaional— 1st  M.,  $4,200,000,  gold. 
8puyten  2>uy?nJrfP'Uro?\--Stoek,8p.cgu.,N.Y.Cent 
Stanleu  Merrill  <£  Phillips— 1  at  mortgage,  gold  ... 
Slate  Line  A  Sullivan— lstmort.,  $300,000,  g.Unc' 
Staten  Island  Ry.  and  staten  Island  Rap.  Transit- 
Suffolk  <t  Carolina— 1st' mort .-..■• „ 

1st  consol.  mort.,  $1,000,000,  gold,  red.  110  ..o* 
Sullivan  County  RR.—lBt  mortgage,  $400,000.... o 
Sunbury  Hazle.  <£  Wilkesb.—Sunb'ry  dt  Lewistown— 
Suncook  Valley— Stock,  6  p.  o.  rental  Con.  &  Mon. 
Susq.  Blooms.  <t  Bene.— 1st  M.,  $700,000,  gold.FP 
Syracuse  Binghamton  &  New  Tor k— Stock 

Consol.  M.(p.andi.  gu.  (end.)byD.L.&W.).F.c*<fer 
Syracuse  Geneva  <t  Corning— Stock  (3  *s  p.  o.  rental) 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  ..o 

2dmortgage.F --- .v,r-i---c 

Xac..Ea^.--lstM.$l,500,000.g.r'd  llO.beg  '08.ICC- 


Miles 

of 
Road. 


149 
149 


278 
278 

245 

*16 

"38 

128 

333 

Caro 

""6 

52 
24 
See  B 

"75 

See'p 

"42 
81 
81 


Date 

of 
Bonds 


1895 
1895 


1900 
1904 

1894 
1895 
1899 
1902 
1902 
1877 

LINAD 

1965 

1903 

1898 

ALTIM 
1886 
1902 
1894 

ENNST 

1902 

187*6 


Size,  or 

Par 
Value. 


$100 

300,  1,000 
20O,  IfiOO 

100 

1.000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
tVIBION. 

1,000 

100 

1,000 

1,000 

ORE    & 


64  1875 
64  1879 
58  I  1903 


1,000 
1,000 

LVANIA 

100 
1,000 

100 
1,000 

100 

100  &c 

1,000 

1.000 


Amount 
Outstanding 


$4,000,000 

600,000 

1,200,000 

900,000 

3,925,000 
775,000 

5,250,000 

1,000,000 
100.000 

5,000,000 
600,000 
900,000 

5,191,100 

See  text. 
989,000 
300,000 
207,000 
Ohio. 

90,000 
710,000 
357,000 
RR. 

240.000 

700,000 

2,500,000 

1,960,000 

1,325,000 

253,700 

600,000 

754.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
5g. 

4 
4 

4g 
4g. 

5g. 

4  g. 

5  g 

4  g. 
3  to  5  g, 

7 
5 

ig- 

5g. 
4i«  g. 

6 

ig- 

6 

5  g. 
8  in  1904 

7 

3ht 
7 
5 
5  g. 


When 
Payable 


P.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &   J. 

J.  &  J. 
J.  &  J. 

M.  <fe  N. 


J. 

&   J. 

A. 

&  0. 

.1. 

&   J. 

,1. 

&   J. 

P. 

&  A. 

J. 

&    J. 

J.  &  J. 
J.  &  J 

M.  &  N 


Where  Payable,  and  by 
Whom. 


Bonds — i'rinoi- 

pal, When  Due. 

Stocks— Last 

Dividend. 


Burlington,  N.  C. 

N.Y.,  J.  P.Morgan  &  Co. 

do  do 

do  do 

N.  Y.,  Mercantile  Trust. 
New  York. 

N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

Invest.  Tr.  Co.,  Phila. 

Phlla.,  Broad  St.  Stat'n 

Sav.,  Ga.  &  Macon,  Ga. 

N.  Y.,Kniokerb'r  Tr  Co 
N.  Y..  Gr'd  Cent.Station 
Office,  Eau  Claire,  Wis. 


J.   &  J.  N.  Y.,  Union  Trust  Co. 


A.  &  O. 
J.  &  J. 
A.  &  O 


J.  &  J 
A.  &  O, 

Q.-F. 
A.  &  O 

Q.-F. 
M15&N, 


Int'n'l  Tr.  Co.,  Balt'me. 
Bos.  Safe  Dep.  &  Tr.  Co. 


Aug.,  1905, 3»a 
July  1,  1945 
July  1,  1945 

July  1, '05,2% 

July  1,  1948 
July  1,  1948 

May  1,  1919 

Jan.  1,   1995 

Apr.  1,  1919 

July  1,  1952 

Jan.  1,  1952 

Feb.  1,  1917 
J,ly5,'05,2i3% 

July  1,  1955 

July,  1905,  4% 

Mav   1,   1918 

Jan.   1,  1929 

Apr.  1,  1911 
July  1,  1952 
Apr.  1,  1924 


M'nch,st'r,N.H.,Nat.Bk  July,  1905,  3% 
Phlla.,  Fidelity  Tr.  Co.    Oct.    1,  1952 


N.Y..D.L.&W.RR.CO 
do  do 

N.Y.,  Gr.  Cent.  Station. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
M.  &  8.  N.  Y.,  Gr.  Cent.  Station. 
J.   &   J.  IN.W.  Harris  &Co..Chlc 


Aug.  1, '05.2% 
Oct.    1,   1906 

Nov.  1, '05,78% 
Nov.  15, 1905 
Moh.  1,  1909 
Jan.   1.  1923 


Stanley  MerriK  &  Philips  RR.— Stanley,  Wis.,  to  Lynch,  39 
miles:  branches  and  terminals  13  mil  ».  Stock,  $100,000;  par  of 
shares,  $100.  Bond*,  see  table  above.  For  year  ending  June  30, 
1905  gross  $133,045;  net  $46  347;  interest.  $24,985.  Loans  arid 
bills  payable  J  une  30,  1905,  $198,666.  A  new  baud  Issue  of  $750,<>00 
was  proposed  to  take  up  the  outstanding  bonds,  pay  the  floating  debt 
and  provide  for  future  purposes  V  81,  p  1101.  President,  S.  G. 
Moon;  Vice-President,  C.  D.  Moon;  Treasurer,  J.  T.  Barber;  Sec.  and 
Auditor.  F.  II.  L.  Gotten,  all  of  Eau  Olalre,  Wis.;  Gen.  Mgr.,  K.  C. 
Morehouse,  Stanley,  Wis.  —(V.  81,  p   1101 ) 

State  Ijlnc  &  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par  $50.)  Di  vi  tend,  1  p.  c  ,  paid  Deo. 
7, 1904.  Mortgage  covers  5,000  acres  oal  lands.  The  bonds  are  sub- 
ject to  call  at  105,  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till 
1934  to  Penn.  &  N.  Y.  Canal  &,  RR.  (rental,  $40,000  per  ann.),  and  so 
oper.  by  Lehigh  Valley.-(V.  74,  p.  479,  V.  76,  p.  332.) 

Staten  island  Ry.— Clifton  to  Tottenville,  12-64  miles.  Stock.— 
ST.050,000,  of  which  *569,850  owned  by  Baltimore  &  Ohio;  par,  $75  - 
Year  ending  June  30,  1905,  gross,  $205,144;  net.  $27,303;  int.  and 
taxes,  $32,105;  balance,  def.,  $4,802.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899,  subject  to  first  mort.  by  B.&O.  V.69,  p.284.  (V.  80,  p.  32) 

Stlllmore  Air  Liue  Ry.— Collins  to  Wadley.Ga.,  S4  mile0.  Stook! 
$175,000  Bonds,  $3!=>0,000  first  gold  4s  due  1920.  Year  ending  Dec- 
31, 1904,  $44,«49;Jnet,  $3,817.  President  and  Treas.,  Geo.  M.  Brinson, 
Bee.  and  Auditor.  C.  Nevllie,  Stillmore,  Ua. 

Stock  bridge  &  Pittsfleld  RR.— See  N.Y.  N.  H.  &  Hart.  RR. 

Suffolk  &  Carolina  Ry.— Suffolk,  Va.,  to  Edenton,  N.  C,  on  Al- 
bemarle Sound,  50  miles;  branch  from  Beckford  to  Elizabeth  City, 
N.  Cm  25  miles.  In  Sept.,  1905,  practically  all  of  the  stock  andinoome 
bonds  were  acquired  in  the  interest  of  the  Virginia  &  Carolina  Coast 
RR     V.  81,  p  841. 

Stock  authorized,  $1,000,000,  of  which  $9C0,000  is  outstanding,  par 
of  shares.  $100.  Of  the  1st  consol.  5s  of  1902  ($1,000,000  authorized 
issue)  $650,000  were  issued  to  retire  $120,000  of  the  old  6s,  build  ex- 
tensions to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60-lb.  steel  rail,  the  balauoe  being  reserved  to  retire 
$95,000  old  6s  due  1911  and  for  future  requirements.  There 
are  also  $250,000  (authorized  issue  $300,000)  4  p.  c.  non-cum.  income 
bonds.  V.  76,  p.  103;  V.  79,  p.  734.  Year  ending  June  30, 1904,  gross, 
$103,884;  net,  $50,007;  total  deductions,  $25,949;  bal.,  sur.,  $24,058. 
—(V.  79,  p.  734;  V.  81,  p.  841.) 

Sullivan  County  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  since  April,  1893,  by 
Boston  &  Maine.  Net  earnings,  less  taxes  and  interest  on  bonds,  paid 
lessor.  Stock,  $500,000,  owned  by  Vermont  Valley  RR.  For  year 
1904-05,  gross,  $374,842;  net,  $98,454;  interest,  taxes,  etc,  $48,691; 
dividends  (8  p.  o.),  $40,000;  bal.,  sur.,  $9,763.-  (V.  65,  p.  867.) 

Suncook  Valley  RR.— Owns  road  8uncook  to  Pittsfleld,  N.  II.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  p.  c.  on  $240,000 
of  capital  stook;  total  stock  issued  is  $341 ,700,  of  which  $101,700  is 
non-dividend  paying.    President,  Hiram  A.  Tuttle,  Pittsfleld,  N.  H. 

Susquehanna  Bloomsburg  &  Berwick  RR. — Watsontown 
to  Berwick,  Pa.,  42  miles.  V.  75,  p.  343.  Stook,  $1,000,000,  all 
outstanding;  par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p  1303. 
Year  ending  June  30, 1904,  gross,  $56,509;  net,  $12,317;  deductions, 
$31,35<:;  bal.,  d*f.,  $19,035.  Pres.,  J.  Henry  Cochran,  Williamsport, 
Pa.-(V.75,  p.  1303.) 

Susquehanna  &  New  York  RR.— Owns  Towanda,  Pa.,  to 
Ralston,  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches, 
3 »s  miles;  tram  road  branches  and  sidings,  14  m.;  trackage  (including 
7  miles  of  sidings),  lS^m.;  total,  99  miles.  A  consolidation  in  1902. 
V.  75,  p.  291.  Stock,  $2,000,000;  par  of  shares,  $100;  outstanding, 
$1,212,100.  Bonds  ($2,000,000  authorized)  are  4iue,  dated  Deo.  1, 
1902,  and  due  Deo.  1,  1932,  but  subject  to  call  In  ten  years;  out- 
standing, $937,000.  All  the  stacks  aid  bonds  are  owned  by  the  U.  S. 
Leather  Co.  V.  80,  p,  872.  For  year  ending  June  30,  1904,  gross, 
8214,136;  net  over  taxes,  $55,967.  President,  C.  S  Horton;  Treas., 
F.  E.  Bradley,  Williamsport,  Pa— (V.75,  p.  291,  395;  V.  80,  p.  872.) 

Sussex  RR.— Stanhope  to  Franklin.  N.  J.,  and  branch,  30  m.  Oper. 
by  Del.  Lack.&W., which  owns  a  majority  of  the  $1,638,600  stock.  Divi- 
dends from  earnings  of  1899,  3  p.  c;  1900,  4  p.  c;  1901  to  1903,  both 
Inc.,  2  p.  c.  yearly;  1904.  5  p.  o.  For  cal  year  1904,  gross,  $237,418; 
net,  $108,398;  taxes,  $4,645;  divs.  (5  p.c),  $81,930;  bal.,  sur.,  $21,823. 

Syracuse  Binghamton  &  N.  Y.  RR.— Geddes,  N.  Y.,  to  Bing 
hamton,  N.  Y.,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  & 
W.,  which.  June  30, 1904,  owned  $1,909,400  stock  and  guar,  the  bonds. 


Dividends >    '88 

Percent S      12 

Report.        Cross. 

1904 $1,294,203 

1903 1,220,655 

Syracuse  Geneva 


'89        '90        '91 

8  8  13 

Net.  Int. 

$466,773    $137,890 

476,849      137,620 


'92  to  Aug.,  1905,  inolus 

8  yearly  (2  p.  o.  quar.) 

Dividends.        Balance. 

$200,000  sur.$128,883 

-(V.  65,  p.  568.) 


&  Corning  Ry.— Corning,  N.  Y.,  to  Geneva, 
N.  Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1, 1899, 
for  term  of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  an- 
num, payable  quarterly,  interest  on  bonds  and  other  obligations,  taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stook,  par 
$100.    Rental  equivalent  to  Z^  p.  c.  on  stook  — (V.  75,  p.  1033.) 


Tacoma  Eastern  RR.— Owns  Taooma,  Wash.,  to  Ashfords,  55 
miles,  to  Dltuminous  coal  fields.  Stock,  common,  $750,000;  pref.,  6  p. 
c;  non-oum.,  $750,000;  all  issued;  par  of  shares,  $100.  Of  the  bonds 
(see  table  above)  additional  amounts  up  to  $1,000,000  can  be  issued 
only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p.  655. 
President,  Edward  Cookingham,  Portland,  Ore.;  Secretary,  E.  M.  Hay- 
den,  Tacoma,  Ore.— (V.  76,  p.  655.) 

Tallulah  Falls  Ry.— Owns  Cornelia  to  North  Carolina  line,  via 
Tallulah  Falls,  Ga.,  44  miles;  extension  from  North  Carolina  line, 
Franklin,  N.  0.,  14  miles,  is  to  be  oompleted  during  190'>.  Stock  au- 
thorized. $500,000,  of  which  $250,000  is  5  p  c.  non-cum  preferred;  par 
of  shares,  $100.  Bonds  are  limited  to  $15,000  per  mile.  Year  ending 
JUne  30,  1905  (35  miles),  gross,  $35,494;  net,  $3,359.  President,  Geo. 
L.  Prentiss,  31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 
Tehuantepec  .National  Ry.— V.  74,  p.  94;  V.  75,  p.  794. 
Tennessee  Central  RR.— Harrlman,  Tenn.,  westerly  to  Hopkins- 
ville,  251  miles;  branohes.  59  miles;  lines  at  Nashville  terminals,  10 
miles;  total,  320  miles.  Extension  from  Nashville  northwesterly,  via 
Olarksville,  to  Hookinsville,  Ky.,  73  miles,  was  oompleted  in  Deo  , 
1903.  Leases  till  May  1,  2001.  and  owns  entire  $1,000,000  stook  of 
Nashville  Terminal  Co.,  including  terminals  and  bridge  and  18  miles  of 
track.  In  1904  reorganized  without  foreclosure.  See  below.  V.  78, 
p.  1783;  V.  79,  p.  213. 

In  July,  1905,  the  Illinois  Central  and  Southern  Ry.  acquired  an 
option  for  3  years  for  the  purchase  of  a  majority  of  the  stock  and 
bonds  of  the  Tenn.  Cent,  and  Nashville  Term 

Securities.— Stock  authorized  and  outstanding,  $8,000,000,  all  com- 
mon (par  of  shares,  $100).  The  citizens  of  Nashville  on  Aug.  30, 
1901,  voted  to  subscribe  to  $1,000,000  stock,  the  subscription  price 
to  be  paid  on  completion  of  the  road  from  Nashville  to  Clarksville. 
Suit.    V.  76,  p.  1409;  V.  77,  p.  2340;  V.  78,  p.  13  13;  V.  79,  p.  152. 

The  oollat.  trust  5  per  cent  gold  notes  (redeemable  at  102  ^  at 
maturity  on  30  days'  notice)  are  secured  by  deposit  of  #4,014,000  of 
the  authorized  issue  of  $t. 2-0,000  prior  lien  bonrts;  of  the  remaining 
prior  lien  bonds,  $61,000  are  reserved  to  retire  the  $46,000  Nashville 
&  Knoxvllle  6s,  due  1918.    V.  80,  p.  1059. 

The  prior  lien  5s  of  1904  are  subject  to  call  at  1 10  on  Jan.  1, 1909 , 
or  any  subsequent  interest  day.  The  general  5s  ($20,000,000  author- 
ized issue.  Mercantile  Trust  Co.  of  St.  Louis,  trustee,)  are  limited  (in- 
eluding  $4,200,000  reserved  to  retire  the  prior  lien  5s)  to  $37,500  per 
mile  on  the  320  miles  of  present  mileage.  The  remaining  bonds  can 
only  be  Issued  for  additional  mileage  constructed  or  acquired  at  not 
over  $25,000  per  mile.  V.  78,  p.  1783;  V.  79,  p.  213.  The  Nashville 
Terminal  mortgage  is  for  $1,000,000;  see  th<t  co.  Pres  ,  J.  C.  Van 
Blarcom;   Sec'y,  O.  M.  Lainsr;  Treas  ,  E.  A.  Faulhaber.— (V.  81.  900  ) 

TennesseeiRy.— Owns  Oneida,  Tenn.,  to  Bufftlo,  '6  miles.  In 
Aug.,  1905,  contracts  were  lat  for  extension  of  21  int'es.  Road  is  to 
be  75  miles  in  all  when  completed.  Stock  authorized,  $1,000.0*  0;  out- 
standing, $200,000;  par  of  shares.  $i  00.  Stockholders  on  July  1 4, 1905, 
authorized  a  mortgage  for  $2,500,000.  President,  Bird  M  Robinson; 
Secretary,  M  T.  De  Vault     Office.  5  Nassau  St.,  NY.- (V.  81,  p.  1242.) 

Terminal  RR.  Association  of  St.  Louis.— Property.— 
Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and 
bridges,  and  a  tunnel  4,800  feet  In  length;  operates  East  St.  Louis  <fe 
Carondelet  Ry.,  12  miles,  since  Mar.  1, 1902.  V.  74,  p.  479.  Touching 
the  Missouri  &  111.  Bridge  &  Belt  RR.,  see  that  company's  statement. 

Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  & 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Bait.  &  O.  South 
western,  Missouri  Pacirto,  Wabash,  St.  Louis  Vandalia  &  Terre 
Haute  (Penn.  RR.  system)  Chic.  Rock  Island  &  Pacific,  St.  Louis  & 
San  Francisco,  Chicago  &  Alton,  Chic.  Burl.  <te  Quincy,  Illinos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  &  Texas,  the  seven  last 
named  having  acquired  their  Interests  in  Dec,  1902,  and  Jan.,  1^03. 
V.  75,  p,  1355;  V.  76,  p.  103.  These  companies  agree  under  con  tract  t  > 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
other  charges,  and  each  line  will  contribute  Its  proportion  to  the  extent 
of  one-fourteenth  to  make  up  any  deficiency  from  unforeseen  circum- 
stances.  See  V.  79,  p.  499.  See  also  St.  L.  Merohants'  Bridge  Term.  RR. 

Leases. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their 
corporate  existence,  and  were  made  July  1, 1881.  As  to  litigation,  see 
V.  77,  p.  299,  512;  V.  78,  p.  1908,  2443,  2600;  V.  81,  p.  32. 

Stock.— Capital  stock,  authorized  amount,  $50,000,000,  as  in- 
creased in  Dec,  1902;  outstanding  Apr  30,  1904,  $2,882,000. 

Bonds,  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company, 
was  described  in  advertisement  in  Chronicle  of  February  13, 1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  sold  for  new  con- 
struction. Improvements  and  additions  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  for  issue  after  Jan.  1,  1906,  at 
not  over  $1,000,000  yearly  for  improvements  and  acquisitions.  A  sink- 
ing fund  commencing  July  1, 1906,  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  110  and  interest  if  not  purchasable  for  less.  The  en- 
tire issue  is  subject  to  call  at  110  and  interest  on  and  after  Jan.  1, 
1910.    See  V.  76,  p.  267,  383,  481,  807;  V.  79,  p.  499. 

Guarantees  $3,500,uoo  St.  L.  Merchants'  Bridge  Ter.  1st  5s,  and  inter- 
est on  $2,000,000  1st  6s  of  Merchants'  Bridge.    See  those  companies. 

Annual  Report. —Year  ends  June  30. 

Tear—        Cross  Net.       Other  inc.       Charges.        Balance. 

1904-5. .$2,923,020     $1,431,318    $999,702     $2,213,106  sur.$217,914 
1903-4..   2,660,591        1,102,298      454,023        2,543,181  def.  986,859 
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RAILROADS.  !  .,,, 

— 1  Miles 

for  explanation  of  column  headings,  &c,  see  notes     of 

on  first  page  of  tables.  Road 


Tallulah  Falls— 1st  mort.,  gold  IB 

1st  consol.  mort.,  gold,  red.  105  S o*«fer 

Tenn.  Cent— Pi.  lien  M.,  $4,200,000,  g.,  red.MSto 
General  mort.,  $20,000,000,  gold.    See  text  ..o* 
Coll.  tr.  notes,  gold,  sec.  by  pr.  l'n  bds.,  red.text 

Ttnne&sce  Ry.—lBt  mort,  $2,500,000  gold  S..o*<fcr 

Temn'l  Railroad  Association — 1st  mort.,  gold.S...C 
1st  consol.  mortgage,  $12,000,000,  gold  S...-  o* 
Gen.M.  ref.,  $50,000,000,  g.,s.f.,red.,text.Ce.o*&r 
8t.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold o* 

Tunnel  Railroad  of  St.  Louis,  stock,  guar,  (end.) . 

Terminal  Ry.  (Buffalo)— lstM.,$l,000,000,g.,  N.c* 

Terre  Haute  <6  Indianapolis — Terre  Haute  <&  Logans 

lerre  Haute  <£  Peoria.— First  mortgage,  gold. V n.. 
1st  mort. ,  $2,500,000, g., gn.  p.  & i.  (end.). Cn..c* 

Texas  Central — Common  stook 

Preferred  stock,  non-cum 

1st  M.,  $2,000,000  g.,  red.  110  ($150,000  4s)  Fo* 

Texas  Midland  RR  —  Mort.  ($750,000  is  id  mort.). 

tex.<SN.  O.of  '74—  iabineDiv.  1st  M.,  gold....c*&r 

Consol.  mortgage  for  $4,195.000. G c*<fer 

Dallas  Div.lstM.,g.,$20,000  perm  (text)TTn  .c* 

Texas  dk  Pacific— 1st  consol.  (now  1st)  M.,  g.FP.c' 
2d  cons.  inc.  M.  ($25,000,000), g.  (see  rem.).IUe.c* 
Louis.  Div.  Br.  Lines,  1st  M.,  g.  $12,500  per  m.Me 

Texas  Short  Line—  1st  mortgage,  gold,  1'sni 

Tioga  RR.— 1st  M.,  due  1882  and  extended,  gold. . 

Toledo  <£  Ohio  Central— 1st  M.,  g.  (V.  53,  p.  436) .  Oe 
*  $650,000  additional  5s  in  treasury  Ju 
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44 

320 

320 

Te 


n 

port— 
138 
138 


227 
111 
104 
209 

1,387 

1,387 

340 

9>u 

46 

196 

ne  30, 


Date 

of 
Bonds 


1901 
1903 
1904 
1904 
1904 
1905 
1889 
1894 
1903 


1879 

1896 

See  Va 

1887 

1892 


1893 
1893 
1882 
1893 
1900 
1888 
1888 
1901 
1901 
1852 
1885 
1905; 


Size,  or 

Par 
Value. 


$1,000 

l.OOO&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&c 
100 
100 

500  &0. 

i'.obo 

NDALIA 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500   <teo. 
1,000 

total  of 


Amount 
Outstanding 


$374,000 

500  OuO 

See  text. 

8,000,000 

3,345.000 

250,000 

7,000,000 

5,000,000 

18,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

1,000,000 

RR. 

33,000 

2,197,000 

2,649,300 

1,324,500 

*650,000 

900.000 

2,575,000 

1,620,000 

3,997,000 

25.000,000 

24,660,000 

4,241,000 

175,000 

239,500 

3,000,000 

$1,300,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 
5 

5 
5 
5 
5 


g- 
g- 
g- 
g- 
g- 
g. 
41flg. 

5  g. 

S* 

3 

lg- 
4g. 

5  g. 
5  in  1905 
5  in  1905 

4g.  &  5g 
5 

6g. 
5g. 
4 
5 
5 
5 
5 
5 
5 


When 
Payable 


g. 
g. 
g. 
g< 
g. 
g. 
g. 
Issued. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

M15-N15 

J.  &  J. 

A.  &  O. 

F.  &   A. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

A.  &  O. 

J.  &  J. 
A.  &  O. 

M.  &  S. 
M.  &  S. 
Yearly 
J.  &  J 
A.  &  O. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
Mch.  1. 
J.  &  J. 
J.  &  J 
M.  &  N. 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


Bonas— Prinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Intern.  Tr.  Co.,  Boston. 
N.  Y.,  Standard  Tr'st  Co. 
St.  L.,  Miss  Val.  Tr.  Co. 
Mercantile  Tr.  Co.,  St.L. 


NewJYork. 

N.  Y.,  J.P.  Morgan  &  Co. 
do      do 
do      do 
do      do 
do      do 

New  York  and  London. 

N.Y.,  J.  P.  Morgan  &  Co. 

N.  Y.,  Grand  Cent.  Sta'n 

)  Union  Tr.  Co.,  N.  Y. 

S  R  Winthrop&Co.N  Y. 

N.Y.,Farm.L'n  ATr.Co. 

do  do 

do  do 

None  in  1903-04 

N.Y.,S.Pac.,120B,way 

do  do 

do  do 

N.  Y.,  Mer.  Trust  Co. 

5  p.  o.  pd.  Mch.  1,  1905 
N.  Y.  Mer.  Trust  Co. 

N.Y.,U.S.Mort.&  Tr.Co. 

Phil.,Newbold's  Son&Co 

N.  Y.,  Central  Trust  Co 


Jan. 
Jan. 


July  1,  1921 

Jan.    1,  1933 

1,   1934 

1,  1954 

Nov.  15. 1905 

July    1,  1935 

Oct.    1,  1939 

Aug.  1,   1944 

Jan.    1,   1953 

July,  1905,  3% 

July,  '05,1  ifl% 

Apr.   1,  1920 

July,  1905,  3% 

Apr.  1,  1946 

Mar.  1,  1937 
Sept.  1,  1948 
Julyl5,'05  5% 
Julyl5,'05,2i« 
Apr.  1,  1923 
Apr.  1,  1993 
Sept.  1,  1912 
July  1,  1943 
Aug.  1,  1930 
June  1,  2000 
Deo.  1,  2000 
Jan.  1,  1931 
Jan.  1,  1921 
Nov.  1,  1915 
July  1,  1935 


Chairman  of  Board.  Julius  S.  Walsh;  Pres.,  W.  S.  MoChesney  Jr.;  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  O.  Daab  —(V.  79,  p.  1642;  V.  81,  p  32.) 

Terminal  Ry.  of  Buffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co..  N.  Y.,  11  miles.  Opened  Sept.  15, 1898.  V.  67,  p.  530.  Stock  is 
$1,000,000.  Lake  Shore  &  Mich.  South,  and  N.  Y.  C.  A  H.  R.  RR.  each 
own  5,000  shares  of  the  stook.  Year  to  June  30,  1905,  gross,  $80,317; 
net,  $59,837;  interest  and  taxes,  $47,120.  oal.,  sur.,  $12,717.  Secre- 
tary, E.  V.  W.  Rossiter,  N.Y.— (V.  67,  p.  530.) 

Terre  Haute  &  Indianapolis  RR.— See  Vandalia  RR. 

Terre  Haute  A:  Logangport  Ry.— See  Vandalia  RR. 

Terre  Haute  A;  Peoria  RR.— (See  Map  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174 
miles,  of  which  138  miles  are  owned  and  half  interest  owned  in  8 
miles  and  28  miles  is  by  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  &  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  interest 
on  debt,  the  lease  being  assumed  Jan.  1, 1905,  by  the  Vai  dalia  RR. 
See  V.  55,  p.  766;  V.  81,  p.  212.  Lessee  owns  $544,200  of  the  $1,837,- 
400  preferred  and  $1,338,000  of  the  $1,926,800  common. 

Bonds —The  console  [I'nion  Trust  Co.,  N.  Y.,  trustee],  carry  the 
guaranty  of  che  T.  H.  &  Indianapolis.  In  1905  all  back  coupon*  had 
been  paid,  the  litigation  being  settled,  the  Vandali*  HR.  Co..  succes 
eor  of  the  Terre  Haute  <fe  Indianapolis,  assuming  the  obligations  of 
that  company  under  the  lease  V.8l,p.  156.  212;  V.  72,  p.  491,  873. 
See  guaranty.  V.  81.  p  212. 

Earnings.— Fiscal  year  ends  Oct.  31.  For  6  mos.  ending  Deo.  31, 
1904.  gross.  $369,801,  against  $331,410  In  1903;  net,  $43,410,  ag*t. 
net,  $71,314.  In  190304,  gross,  $636,532;  net,  $34,324;  rental  from 
lessee,  $190,960;  bal.,  loss  to  lessee,  $156,636.— (V.  81  p.  212.) 

Texas  Central  RR.— Road— Runs  from  Waoo,  In  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  etc.,  227  miles. 

Dividends  (p.  c  )  V96  '97.  '98.  '99.  1900.  '01.  '02.  '03.  '04.     »0\ 

On  common > 2*a    2^    2>s    2>a        5 

On  preferred  ...)    333        4        4       7»s55        5  5 

Latest  Earns.— 2   mos.,<1905 Gross,  $136,590;   net,  $55,687 

July  1  to  Aug.  31.         (1904 Gross,    101,992;    net,      16  849 

8urplus  over  2  months' oharges,  $50,521,  agst.  $12,383  in  1904 

Report  for  year  ending  June  30, 1905,  was  in  V.  81,  p.  1098,  showing 
gross,  $827,380;  net,  $275,479;  other  Income.  $2,523;  Interest,  $31,- 
000;  dividends,  $198,690;  baL,  $48,312.— (V.  81,  p.  1098.) 

Texas  &  Gulf  Ry.— (V.  80,  p.  223.) 

Texas  midland  RR.— Road  from  Ennls  on  Houston  A  Texas 
Central  Ry.  to  Paris.  Texas,  125  miles,  of  whloh  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purohased  by  Mrs.  Hetty  Green.  Stook, 
$500,000;  par,  $100.    Total  ourrent  liabilities  July  1, 1904,  $1,960,970 

For  year  1904  05  gross,  $523,669;  net.  $120,861;  oharges,  $83,691; 
bal ,  sur.,  $37,160.    Pres.,  E.  H.  R.  Green. Terrell, Tex.— (V.  63,  p.  839.) 

Texas  A;  New  Orleans  KR,- (See  Map  So.  Pac.)—  Houston,  Tex., 
to  Orange  >8abine  River),  112  miles;  and  Sabine  Pass  to  Dallas,  312 
miles. completed  May.1903:  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lafce,  8  miles;  total  440  miles.  In  Mar..  1905,  law  was  passed  permit- 
ting sale  of  he  line  from  Dallas  to  Sabine  Pass,  312  m.  V.  80,  p.  1425. 

Securities  Etc.— The  stock  is  $5,000,000,  all  of  It  being  owned  by 
the  8outhern  Paolflc.    First  7s  are  purohased  by  the  sinking  fund  at 
not  over  110.    There  were  also  June30,  1904,  $328,747  Texas  school 
fund  6s,  int.  M.&N.,  principal  payable  2  p.  o.  per  annum.    Lands  on 
sold  J"ne  30, 1904,  482,628  acres. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  In  1899,  and  extensions  hereafter  aoqulred  or 
constructed  up  to  40  miles.  V.  70.  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,020.000  68,  due  $68,000  seml-aunuallv  Oct., '1905,  to  Oct., 
1912,  all  owned  oy  8o.  Pac    V.  76,  p.  1302;  V.  80  p   1425 

In  year  ending  June  30,  1904,  gross,  $3,624,881;  net,   lnoluding 
other  income,  $791,242;    surplus  over  charges  and  taxes.  $184,587 
In  1902-3,  gross,  $3,157,685;  net,  $440,632— (V.  80,  p.  1425.) 

Texas  &  Pacific  Ry.— (See  Map  Mo.  Pac.)— New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Juno,  and 
Whitesboro  to  Fort  Worth,  315  m.;  branches,  361  miles;  total,  1.826 
of  which  92  miles,  Sierra  Blanoo  to  El  Paso,  traokage,  owned  1  784  m' 
Branch  to  Simmsport  La.,  22  miles,  about  complete!  in  Oct .  1905. 

Organization.— In  1888  reorganized  by  the  plan  in  V.  43  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  oharter.  Land  assets  Jan.  1,  190S  were 
61,830  aores,  land  notes  $36,508  and  $18,897  oash. 

Stock.— Authorized,  $50,000,000;  Issued,  $38,763,810;  par.  $100 
Mo.  Pacific  Dec.  31,  1904,  owned  $6,525,000  stook. 

Bonds.- See  188»  mortgage  abstraots,  V.  47,  p.  82;  V.  78,  p.  1448 
The  Weatherford  Mineral  Wells  ANorthwestern  ($500,000  5s  of  1902) 
are  guaranieed,  principal  and  int.,  by  indorsement.    V  78,  p  344 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  branches  con- 
structed or  acquired  in  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed in  the  aggregate  $7,000,000.    V.  72,  p.  577, 1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stook  liability,  retlr- 
able  under  reorganization  agreement),  $113,917;  other  scrip,  $7,775. 
Equipment  obligations  Jan.  1, 1905,  due  1905-14,  $1,791,613. 

Finances. — On  second  5s  there  is  no  right  to  foreolose  unless  default 
Is  made  on  first  mortgage.  The  company  has  been  spending  its  earn- 
ings freeiv  in  needed  Improvements;  in  1900  made  1st  payment  on 


Incomes,  viz..  Hfl  p.  c;  in  1901. 4  p.  o.;slnoetoMar.  1,1905,  5  p.  o.  y'rly. 
In  Feb.,  1904,  all  except  $980,000  of  the  Texas  &  Pacific  seoonds 
had  been  exchanged  for  65  per  cent  in  new  St.  Louis  Iron  Mountain 
&  Southern  gold  4s.    V.  68,  p.  525,  619,  725, 774;  V.  70,  p.  533. 

Earnings.— Jan.  1  to   Oct.  7,  1905,  gross,  $8,360,826;    1904,  $8,- 
359,166. 

Annual  Report.— Report  for  1904  was  in  V.  80,  p.  1108, 1170. 

Tear  ending  Dec.  31—  1904.  1903.  1902. 

Miles  operated 1.826  1,827  1,697 

Gross  earnings $12,433,147    $12,094,744       $11,236,601 

Net  earnings. $4,321,455      $3,808,638  $3,484,311 

Other  income 61,744  171,485  147,830 

Total  net  Income $4,383,199  $3,980,123  $3,632,141 

Interest  on  first  mortgage...   $1,490,015  $1,473,354  $1,428,459 

Interest  on2dlncomes (5)1,233,806  (5)1,161,900  (5)1,161,900 

Fire  claims  (year  1894) 163,642 

Taxes 312,297  296,053  284,514 

Imp'ts,  equip't,  disc,  eto  ...       1,4.22,147  1,271,994  37,424 


Balance,  surplus def.$75,067  def.$223,178  $556,202 

-(V.  80,  p.  652,  1059,  1108,  1170,  1175,  V.81.p.  842.) 

Texas  Sabine  Valley  A  Northwestern  Ry.— V.  80,  p.  223. 

Texas  Snort  Line  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9^  miles; 
extensions  are  proposed,  viz  :  one  southeast  via  Canton  and  Maybank 
to  Corsloana,  65  miles,  and  northeast  via  Quitman  to  Pittsburg,  about 
45  miles.  Stock.  $10,000.  In  Mar.,  1902,  Texas  RR.  Commisdon  author- 
ized $185,785  bonds.  Pres..  Fred'k  R.  Blount,  26  Broadway,  N.  Y.; 
Asst.  Treas.,  John  Mulholland.  38  Park  Row.— (V.  78,  p.  1393.1 

Texas  Southern  Ry.—  Marshall,  Tex.,  on  Tex.  &  Pac,  to  Winns 
boro,  on  the  M.  K.  AT.,,72  miles.  On  July  11, 1904,8.  P  lonesofMar 
shall,  Tex.,  was  appointed  receiver.  Claims  approved  amounted  to 
$726,000  V.  79,  p.  271,  787,  905. 1333.  Foreclosure  sale  is  set  for 
Jan.  2.  1906;  the  rolling  sock  was  bid  In  at  $22,000.  V.  79,  p  2698; 
V.  80,  p  713.  On  De \  22, 1904,  $100,000  receiver's  certificates  were 
authorized;  in  Feb..  1905,  *150  000.       V.  79,  p.  2749     Stook.  $79,980. 

Bonds  outstanding,  $271,000  first  30-year  gold  5s,  dated  July  1,1902; 
July,  1904,  interest  In  default;  balance  of  $792,000  issued  being  used 
as  collateral.  Collateral  trust  7^  p.  o.  gold  certificates  ($375,000  au- 
thorized) each  $1,000  certificate  secured  by  deposit  of  $2,000  of  the 
1st  5s:  outstanding,  $175,000;  U.  8.  &  Mexican  Tru<t  Co.,  trustee. 
See  V.  76,  p.  159.  Oar  trusts  June  30, 1901,  $33,000  For  year  end- 
ing June  30,  1904.  gross,  $142,357;  net,  $33,553;  i  t.  on  bonds,  $13,- 
550;  bal.,  sur.,  $20,003.  -(V.  80,  p.  713;  V.  81,  p.  900.) 

Tidewater  Ac  Western  RR.- V.  81,  p.  212. 

Ttosa  RR.— SeeSUPP.  of  July,  1894.  Stook,  common,  $391,200, 
and  $189,700  preferred;  par  $50. 

Toledo  &.  Ohio  Central  Ry.— (See.  Map)—  This  road  Includes : 


Lines  owned.  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Juno 4 

New  Lexington  to  Corning 13 

Whitmore  to  Thurston 145 

Peo,  to  St.  Mary's, V.73,  p.  660.    60 


Trackage  C37  miles.)  Miles 

Walbrldge  to  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chaunoey ,  Carrington,  eto.    30 

Total  operated 441 

Kanawha  AMioh.  (which see)..  177 
Total  owned 395 

In  June,  1901,  the  Hooking  Valley  Ry.  had  acquired  all  exoept 
$54,100  of  the  $6,500,000  common  and  $11,600  preferred  stock  of 
the  $3,709,000  in  exohange  for  70  per  cent  of  Hooking  Valley  stook 
of  the  same  class.  V.  69,  p.  1347;  V.  71,  p.  810.  See  also  Hooking 
Valley  item.  V.  69,  p.  1345;   V.  71,  p.  865.     Operated  separately. 

Dividends.— On  common :  In  1891,  2  p.  c;  1892,  4;  1893,  2.  On 
pref.  April,  1890,  to  July,  1896,  Inclusive,  5  p.  c  yearly.    None  sinoe. 

Bonds.—  Western  Division  mortgage  oovers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322.  545,  590.  625. 

The  Toledo  &  Ohio  Central  guarantees  the  principal  and  Interest  of 
the  Kanawha  A  Michigan  first  mortgage  bonds  (see  that  company)  and 
jointly  with  Hocking  Valley  Ry.  the  K.  A-  Hook.  Coal  <k  Coke  bonds 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V. 
75,  p.  499);  also  guar.  int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  t>s 
(foreclosed).  Special  equipment  and  betterment  loan  June  30, 1905, 
$450,000.  St.  Mary's  Division  bonds  oover  line  from  Peoria,  O.,  to  St. 
Mary's,  60  miles,  acquired  In  March,  1901.    V.  72,  p.  284,  628. 

Earnings.— 2  mos.  Gross.  Net.  Oth.  inc.  Oharges.  Balance. 
Jnly  1  to  5  1905.  .    $738,001  $237,670    $1217    $75,664  sr.$l 63,223 

Aug.31.  {1904...       753,305    273.997    14,650      75,075  sr.  213,578 

Annual  Report.— Report  for  1904-5  was  in  V.  81,  p.  1097.    Of  total 
tonnage  In  1905, 72  p.  c  was  bituminous  ooal. 
Tears  end.  June  ZO—       1905.  1904  1903 

'ii oss  earnings $3,766  651    $3,598,694    $3,446,747 

Net    earnings  973.060  927,331  907,063 

Other  inoome 14,909         109,403  31,937 


1902. 
$2,877,659 
705,556 
17,589 

$723,145 
583,540 


Total  net  Inoome $987,969    $1,036,734      $939,000 

Interest,  taxes,  eto 619,567  605,434         613,575 

Bal.  for  year.  eur.$368,402  snr.$431,300  sr.$325,425  sur.$139,605 

Pres.,  N.  Monsarrat.— (V.  79,  p.  13*0;  V.  81,  p.  1097.) 


Oct.,  1905.J 
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INTEREST  OR  DIVIDENDS.  Boll£?rerl?oi' 
pal, When  Due. 

Rate  per    When    Where  Payable,  and  by    Slocks— Last 

Cent.      Payable  Whom.  Dividend. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  hrst  page  of  tables. 


Tol.it  O. Cent,  (conol )— West. Dlv.  1st  M.,g.,  N....O* 
General  M.  (V.  62,  p.  594)  ($2,000,000),  g.Ce..o* 

St.  Mary's  Dlv.  IstM.,  g.,  $500,000.  ITIo 0* 

do        1st  pref . Inc.,  $500,000,  non  cum. 4%.Sr 
Car  trusts  J  uly  1, 1905  (principal  due  monthly) . 

Guaranteed  Bonds. 
K.&  H.C  &C.M.g  $3,500,000 s.f.red.llOaf.'llITIo 
Cont.  Coal,   1st  M.,  g.,  s.  t.,  red.  110  af.  '12.  S 
Kanawha  &  Michigan  Ry.— See  that  company. 
Tol.  &  O.  C.  Ext.,  1st  M.  (foreclosed),  int.  only  gu 

loledo  Peoria  dt  West—  IstM.,  (for  $5,000,000),  g.c* 

Toledo  Ry  dt  Term.  1st  M.,  $3,500,000,  g  ,  guar.o* 
Tol.River»idelstM..g.,red.l02ifl,toMar'09  guar. 
Tol.  A.A  W.,  M.,  g.,  red.  102*3  aft.  Sept.  '07  not  gu. 

Toledo  fit  Loaisdt  Western—  Com.  stoon, $10,000,000 
Preferred  stock,  4  p.  c,  non-cum.,  $10,000,000. . 

Prior  Hen  mor..,  $10,000,000,  gold F  c&r 

lstM.,g.  +6,500,000.  red.  aft.  July, 1925.Col.c&r 

Toledo  Saginaw  dt  Muskegon— 1st  mortgage 

Toledo  Wa.lhmiding  Val.  dt  Ohio— Stock,  $4,000,000 
1st  mortgage   ($20,000  )  A,  gu.  p.  <fc  Lend.  Fo*  ) 

per  mUe),  $4,000,000,  >B,  do        C  > 

gold )C,  do        c* ) 

Tonopah  -1st  mort.,  $750,000,  gold,  guar.,  red.  .o. 

Tor.  Ham.  dt  huff.— 1st  M.,  g-,  $40,000 p.  m.  AB.c* 
2d  mortgage,  $1,000,000,  gold 

Transylvania— 1st  mortgage,  gold,  $350.000...  S 

Trav.  Oily  Leel.  dt  Van.— 1st  M.,  $300,000,  g...  C&r 

Traverse  City  RR.— First  mortgage,  gold 

Trtnton  Tte.l.>warc  Bridge    1st  mortgage 

Trin  dt  Braz  Val.-  IstM.  ,$30,000  perm.,  text 

Troy  dt  Greenbush— Stock,  7  per  cent  rental,  N.  Y.C. 

Tuscaloosa  Belt— 1st  mortgage,  $100,000,  gold.Ko 


Miles 

Date 

of 

of 

Road. 

Bonds 

Text. 

1892 

335 

1894 

61 

1901 

61 

1901 

1901 



1902 

1888 

230 

1887 

1904 

190^ 



1902 

451 

1900 

451 

1900 

96 

1888 

236 

( 

1891 

236^ 

1893 

( 

1902 

60 

1904 

88 

1896 

88 

1904 

42 

190  i 

30 

1902 

26 

1883 

1877 

1905 

6 

9  1 

1893 

Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

1,000 

1,000 

1,000 

1,<00 

1,000 

100 

100 

l.ono&o 

l.OOi  &o 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1.000 
1,000 
1,000 
50 
1.000 


$2,500,000 

2,000,000 

50<",000 

500.000 

398,136 

3,000,000 
2,750,000 

300,000 

4,895,000 

3,500.000 

150,000 

175,000 

10,000,000 

10,000,000 

9,000,000 

6,500,000 

1,662.000 

3,000,000 

1,500,000 

978,000 

1,453,000 

407,000 

3,280,000 

1,000,000 

341,000 

300,000 

250,000 

350  000 

275.000 
100.000 


5  g. 
5g. 
4g, 


A.  &  O. 
J.    <&  D. 

F.  &  A. 


Oot.  1,  If  earned. 
5  &  6     M'nthly 


N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

do  do 


5  g. 
5g. 

5g. 

4  g. 
4^g. 

5  g. 
5g. 


3%  g 


4>ag. 

4*3  g. 

4g. 
6  g. 
4  g. 


7 

5  e. 


3.  &   J. 

F.  &  A. 

M.  &  N, 
J.  &  J. 
J.   &   J 

M.  &  8. 
M.  &  S 


N.Y.,  J.  P.Morgan  &  Co. 
do  do 


,T. 

& 

J 

A. 

& 

O 

J. 

& 

J 

&  J. 

&  J. 

&  s. 

&  J. 

&  D. 
&  D. 
&  J. 
&  O. 
&  J. 
&    J. 


J.&D.  15 
J.    &  D, 


N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.  Y.,  U.  S.  M.  &  Tr.  Co. 


O.  Sav.  Bk.  &  Tr.  .Toledo. 


N.  Y.,  Cent.  Trust  Co. 
do  do 

All  owned  by  Gr.  Trunk 

All  owned  by  Penn.  Co. 

N.Y.,  Farmers'  L'n  &Tr. 
do  do 

do  do 

Philadelphia. 

N.  Y.,  Bost.  <fe  London. 
New  York. 

N".  Y  ,  Standard  Tr.  Co. 

Union  Tr.  Co.,  Detroit. 

N  Y.,Winslow.Lan.&Co 

Treas.  off ,  Philadelphia 


Oct.  1,  1935 
June  1,  1935 
Feb.  1,  1951 
Feb.  1,  1951 
To  Aug.  1,  '08 

July  1,  1951 
Feb.  1,  1952 

Nov.  1,  1938 
July  1,  1917 
July  1,  1954 
Men.  1,  1927 
Sept.  1,   1922 


July  1,  1925 
Apr.  1,  1950 
July   1,   1918 

Dec.  31, '04,3% 
July  1,  1931 
July  1,  1938 
Sept.  1,   1942 

July  1,  '06-'19 
June  1,  1946 
June  1,  1946 
July  1,  1932 
Apr.  1,  1952 
Jan.  1,  1933 
July  1,  1917 


Troy,  N.  Y.  J'ne  15'05, 3i« 

N.  Y.    Kniokerb.  Trust.    June  1,   1918 


Toledo  Peoria  &.  Western  By.- (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Effher.  Indiana  State  line,  to  Warsaw,  m.,  220  miles  ;  La 
Harpe  to  Iowa,  111.,  10  m.;  jointly  with  Wabash,  1  mile;  traokageto 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
BR.  and  C.  B  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
whloh  $423,100  In  treasury  in   1905.    Mort.  abstraot,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  was  paid  $5  in  oash  and  $15  in  deben- 
ture scrip  (See  V.  61,  p.  514.)  Equipment  trust  Oct.  1,  1905, 
$217,965;  bills  payable,  $580,000,  including  $220,000  issued  Jan., 
1905,  to  pay  off  the  debenture  scrip. 

Earnings. -3  motths,  )  1905 Gross,  $336,246;  net,  $90,306 

July  1  to  Sept.  30  $1904 Gross,    341.119;   net,     76,528 

Surp  over  3  mos.  charges,  $21,932  In  1905,  agst.  surp.  $7,461. 

Annual  Report.— Report  for  1903-04  in  V.  80,  p.  707: 

Tear.  Gross  Earn'os.     Net  Revenue.     Int.  dt  Taxes.     Balance 

1904  05 $1,281,443  $253,^28  $286,160  def. $32,8  "2 

1903  04 1,308,716  278,73  5  277,186       sur  l,54c> 

-(V.  78.  p.  45;  V  79,  p.  734,  2458;  V.  80,  p.  707;  V.  81.  p.  669.) 

Toledo  By.  &  Terminal  Co.—  Owns  a  single-track  belt  road, 
28-5  miles  In  length,  opened  Oct.,  1, 190?,  around  the  city  and  suburbs 
(including  two  i>ridges  across  the  Maumee  River),  connecting  with  16 
roads  entering  the  city,  with  213-mile  branch  to  terminal  station;  total, 
31  miles;  to  '  e  double-tracked  later.  Facili  ies  are  used  by  the 
Cin.  Ham  &  Dayton,  Toledo  &  O.  Central,  Tol.  Angola  <*  Western.  fere 
Marquette,  Detroit  <fe  Toledo  Shore  Line  Pennsylvania,  Wheeling  & 
Lake  Erie  and  Ann  Aruor.  V.  73,  p.  617;  V.  77,  v.  770;  V.  78,  p.  2*43, 
2600,   v.  -1.  p.  ?-99. 

Stock  author.,  $5,000,000;  outstanding,  $3,100.^00.  Pere  Marquette 
and  Cin  Ham.  &  1  >ayton,  whi<  h  have  perpetual  trafflo  rights  and  use  of 
terminal  facilifie-,  guarantee  the  bonds  jointly  and  severally, 
principal  and  interest,  by  endorsement.  V.  78.  p.  2443,  2600;  V.  79,  p. 
153,  6*8;  V.  8 1 ,  p.  899.  Commonwealth  Trust  Co.  of  St.  Louis  is  mort- 
gage trustee  V  74,  p.  1140.  Toledo  Riverside  Ry.  bonds  are  guaranteed 
by  endorsement  an  to  principal  and  interest  by  Tol.  Ry.  &  Terminal 
Co.,  Cincinnati  Ham.  &  Dayton  and  Pere  Marquette.  V.  79  p  968. 
Toledo  Angola  &  Western  bonds  ate  limited  to  6300.000.  V.  80.  p  164. 
President,  Russell  Harding.  Directo  s  and  officers  (June,  1905),  V 
80,  p.  2346.     (V.  79.  *087;  V.80,  p.  164,  2346.) 

Toledo  St.  Louis  &  K.  C— See  Toledo  St.  Louis  &  Western  below. 

Toledo  sajfiuaiv  &  Muskegon  Ry.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.    The  Grand  Trunk  of  Canada  owns  We  $1,600, 
000  stock;  bonds  have  a  traffic  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 

Oal.  tear.     Gross.  Net.  Interest  Deficit.    Traf.  guar 

1904 $137,364  $8,162         $83,100         $74,937         $13,342 

—(V.  71,  p.  31,  85.) 

Toledo  St.  Louis  &  Western  RR.— Roajd— Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (61  ^  and  70  lbs.  steel);  sidings,  etc  10? 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
jointly  with  the  ft  and  Trunk  Western  Ry.  all  the  stock  of  the  Detroit 
A  Toledo  Snore  Line  Ry.,  Detroit  to  Toledo,  48  miles. 

Organ.— Successor  of  Tol.  St.  L.  &  Kan.  City  foreclosed. V.70,  p.  1196. 

Voting  Trost.— Both  classes  of  new  stock  will  be  vested  till  July  1, 
190%  in  the  following  voting  trustees:  Frederic  P.  Olcott,  Thomas  H 
Hubbard  and  William  A.  Read,  who  may  sell  the  stock  at  any  time, 
subject  to  the  approval. of  a  majority  of  each  class. 

Bonds.— Of  the  prior  lien  3^%  $1,000,000  was  reserved  to  be  Issued 
after  Januaryl,  1 902,  at  not  over  $250,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  &  Toledo  Shore  Line 
4s  (present  issue,  $2,000,000)  are  guaranteed,  principal  and  interest, 
Jointly  with  the  Grand  Trunk  Western  Rv.    V.  76,  p  655. 

Latest  Earnings.  From  Julv  1,  1904,  to  Apr.  7, 1905,  gross,  $2,- 
860.08  ,  against  $2,496,660  in  1903-4. 

Report.— For  year  ended  June  30, 1904,  was  in  V.  79.  p.  2144. 

Tear        Gross.  Net.      O'h.  inc.       Inte  -est.    Taxes     Bat  .surp 

1903-04..   3.341,618    $915,474  $4,968    $575,0   0    $121,499  $223,943 
1902-03..   3,111,358       854,382       9,256       575,000       117,000    171,638 

Officers.  -Chairman  of  the  Board,  Wm  A.  Read;  President,  T.  P 
Shonts;  Sec.  and  Treas.,  James  Steuart  M-icKie. 

Directors— WiU'ara  A  Head  (Chairman).  F.  P  ulo  rt,  Henry  Budge,  Thos. 
H.  Hubbard,  Or, „s  U  Tweed,  J  Crosbv  Hr  .wn  J.  J.  Emery,  C.  S.  W  Packard 
TvPv.Snon  9  Edwin  Hawley  and  U.  S.  Huntlngt.n. 

Offloe.bO  Wall  St.,  N.Y.-(V.  80,  p.  2459,  26  2;  V.81,p.  32,  1242.) 

Toledo  Walhonding  Valley  &  Ohio  RR.— Owns  road  in 
operation  from  Toledo  Junction  to  Toledo,  O.,  81  miles,  and  from 
Loudonville  to  Oosnooton,  O.,  45  m.;  8andusky  to  Columbus,  1  lOmiles. 
Total  owned,  236  miles;  trackage  (Pitts.  Ft.  W  &  «).»  to  Mansfield.  O., 
7  m.;  Cleve  Cin.  Ch.  &  St.  L.  in  Sandusky  and  Columbus,  O.,  2  miles ; 
total,  245  m 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  which  guaran 
tees  the  bonds  and  owns  all  the  capital  stock. 

Earnings.— For  year  ending  Dec  31,  1904,  gross,  $2,382,018;  net, 
$394,023;  interest,  charges  and  i  uprovem'ts,  $304,924;  divs.,  $90,00^; 
bal.,  def.,  90i.-(V.  75,  p.  907,  982,  108s.) 

To  no  •  nli  RR.— Owns  Rhodes  to  Tonopah,  Nev.,  60  miles;  trackage 
6  miles;  standard  gau*e.  The  Goldtteld  Ry.,  controlled  by  the  same 
interests,  was  completed  from  Tonopah  to  Goldfleld.  31  miles,  in 
Sept.,  lb  05.    V.  81  p.  728. 


Stook  authorized.  $1,000,000;  outstanding,  $'00,000.  Bonds  are 
guaranteed,  prln.  and  nt.,  by  Tonopah  Mining  Co.  A.  sinking  fund 
will  retire  one-ti'teenth  annually  July  1  (to  be  drawn  by  lot)  the  entire 
issue  being  subject  to  call  at  10^  Hj;  the  Land  Title  &  Trust  Co.  of 
Phila.  is  mortgage  trustee.  v.  78,  n  1550;  V.  80,  p.  164  i-or  year 
ending  June  30, 190ft,  gross,  $836,976;  not,  $446,161;  other  income, 
*280.  inte  est  and  tax^,  $\363;  bal.,  sur  ,  $411,078.  President  John 
W  Brock;  Sec  and  Treas.,  Clyde  A  Heller.  Office,  Bullitt  Building 
Philadelphia.     (V.  81,  p.  728.) 

Toronto  Hamilton  &  Buffalo  RR.— Hamilton  to  Waterford, 
Ont.,  43  miles;  Hamilton  to  Welland,  38  m.;  branohes,  7  m.  (See  V. 
62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacitto,  interest  is  practioally 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  in  Chronicle  of 
March  11, 1899.  Of  the  stock,  $2,500,000, 19  p.  c.  is  held  by  Canadian 
Pacific  and  51  p.  0  by  N.  Y.  Central.  V.  61 .  p.  753:  V.  63  p  359;  V. 
68,  p.  475, 1134;  V.  69,  p  29.  For  year  ending  June  30,  1904,  gross, 
$673,312;  net,  +224,051;  int.  on  bonds,  $131,200;  bal.,  surp.,  $y2,851. 
—  (V.  78,  p.  1963,  2336;  V.  79,  p.  1705.) 

Transylvania  RR.— Henderson ville  to  Lake  Toxaway  N.  C,  42 
miles.  Stock  auth.  $420,000;  par  $100;  outstanding,  $355,000.  V.  68, 
p.  926.  Year  ending  June  30,  1904.  gross,  $^8,818;  net,  $18,215. 
President,  E  B.  Alsop,  1502  20th  8t.  N  W  Wa  hlngton;  V  P.  &  Oen. 
Mgr  ,  J.  F.  Hays,  Brevard,  N  C;  Treae.,  A.  K  Orr,  Brevard,  N.  C. 

Traverse  City  Leelenau  &  ITIauistiqne  Kit.—  Operates 
Traverse  City,  Mich.,  to  Northport,  30  miles,  of  which  Hatch's  Cross- 
ing to  Traverse  rity,  is  trackage.  The  Grand  Rapids  &  Indiana  Rail- 
wayfowns  one- fourth  01  bonds  and  operates  the  road  under  lease,  the 
rental  being  the  net  earnings.  V.  76,  p  812;  V  78  p.  1448.  At 
Northport  connection  is  made  by  car  ferry  with  Manistique,  on  the 
Manistique  Marquette  &  Northern  RR.,  owned  bj  the  same  interests. 
V  74,  p  777.  Stock  authorized,  $500,000;  parol  shares,  »100  The 
Union  Trust  Co.  of  Detroit  is  mortgage  trustee.  Pres.,  R.  R.  Metheany; 
Treas.,  D.  W.  Kaufman  —(V.  78,  p.  14*3.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  company 
in  1896.  The  Grand  Rapids  <fe  Indiana  has  acquired  nearly  all  the 
$205  000  stock  and  all  the  $190,000  of  5  p  o.  inoome  bonds.  V.  78, 
p.  1448.  Coupons  1st  mort.  all  paid  to  July,  1905,  incl.  For  6  mos. 
ending  June  SO.  1905,  gross,  $34,463,  against  $34,785  in  1904;  net, 
$1,01*,  against  $2,677.— (V.  78.  p.  1448.) 

rr«n  on  Delaware,  Bridge  Co.—  Owns  bridge  "19  miles  in 
length  Leased  in  1S77  to  Nov  L,  2870,  lease  being  assigned  to  Penn. 
RR  ;  rental,  $<2,000  yearly  and  two-thirds  of  taxes  paid  by  the 
Bridge  Company.  Stock,  $298,900.  Bonds  (see  table  above)  are 
guaranteed,  principal  and  interest. 

Trlult>  A  Brazos  Valley  Ry.— Cleburne  to  Mexi a,  Tex.,  79  m. 
Extensions  are  proposed  from  Hoi t  Worth  via  Cleburne.  Mexia  and 
Houston  10  Ualvesto;  Mexia  to  Dallas  and  Fort  Worth.  Of  these, 
Mexia  to  Houston  in  under  construction  V  81,  p  560.  Stoofe,  $300,- 
000;  par*100.  In  Apr.,  19"5,  the  Colorado  &  Southern  Rv  acquired 
the  road  V.  80,  p  1423,2622.  I u  Aug.,  1905  made  a  new  first  mort. 
to  secure  bonds  at  $  0.000  per  mile.    V  81,  p.  560.— (V.  81,  1 .  5t0.) 

Troy  A  Ureenbusn  RR.— Owns  from  Troy  to  Rensselaer,  6  m. 
double  track;  leased  to  N.  Y.  Central  in  1851  at  7  p.c.  on  $275,000  stook. 

Tuscaloosa  Belt  Ry.— Owns  about  9  miles  of  Bolt  road  at 
Tuscaloosa,  Ala.  Stk.  author  ,  $100,000.  issued,  $26,000  ($100  shares.) 
F.  W.  Monnish  Supt.  and  Treas.,  Tuscaloosa,  Ala. 

Tnirarnra  Valley  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills.  Pa.,  27  m  Stook.  $300,000  par,  $50;  issued,  $150,000. 
Year  1903-4,  gross,  $28,052:  net,  $7,574;  charges,  $13,783;  bal.,def., 
$6,209.    Pres.,  T.  8.  Moorhead.-  (V.  67,  p.  1162.) 

(The)  Uls«er  A  Delaware  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V  74,  p.  42.  Sto  k,  *3,COO,000;  outstanding.  $l.n00  000; 
par,  $  0 J.  As  to  refunding  4s  of  19*  2  see  V.  75,  p.  667;  V.  79,  p.  153. 
There  are  $1,400  income  5s  maturing  July  1,  1905. 
\r a. end. June  30.  Gross.  Net.         Other  inc.  Int.,  taxes, etc.  Bal. .sur. 

1904-05 $822,W35     $238,701       $2,6   8         $16o.864        $^0,535 

1903  04 784.225       222.030  2,621  160  216  64,436 

From  surplus  in  each  year  $^0,000  was  appropriated  for  r- pairs 
and  renewals.  -(V.74,  p.  42;  V.  75,  p.  78,  667,  1110;  V.  79,  p.  153  ) 

I'nadilla  Valley  Ry.— Owns  road  from  Brldgewater  to  New 
Berlin,  N.Y.,  19  miles.  Stock,  $200,000;  par,  $100  V.  78,  p.  104. 
Bonds,  see  'able  above;  V.  78,  p.  149'.  Lewis  R.  Morris  is  trustee. 
Six  moi  th  endng  June  30,  1904,  gross,  $18,491;  net,  $6,737.  Pres., 
Lewis  R.  Morris.    Office,  135  B'way.N.  Y.  -(V.  78,  p.  104,  344,  1168.) 

Underground  Electric  Railways  Co.  of  London,  Ltin.— 
(See  Unp.)—  Has  under  construction  system  of  underground  and  sur- 
face e'ectric  passenger  railways  in  London  and  suburbs  aggre- 
gating about97»4  miles   (V.  79,  p.  920, 1551,  2153),  viz.: 


T'b^e  Cos.  —urock  mostly  owned  -  Miles. 
Batter  St.  A  Waterloo  Ry "1 

C"mp|oted  Jan.,  190a 

Char.  Cross  Bust.  &,  Hanap.  Ry I   ar 

Great     Northern     Piccadilly     A;     ° 

Brompton  Ky I 

Bulb  to  be  completed  in  is  06.  J 


surface—  "a).  Stock  Owned—      Miles. 

London    ODited  Tramways  (in  op- 
eration)   ...    30 

7  u.n«ei — heated — .da),  stock  own'd— 

♦Metropolitan   Uist.  Ky.  (inol  334 
m.  jointly  owned  with  otners)..  S2ii 


Total 97M 

*  Steam;  electrical  equipment  to  be  completed  in  1906. 
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RAILROADS. 


For  explanation  of  col  nun  headings,  Ac.,  see  notes 
on  ti  rst  page  of  tables. 


Tuiearora  Valley— 1st  mortgage.$150,000,  gold. 
Ulster  A  Dela.— Cons.  M.  for  $'2,000,000,  gold.Ce  c* 

Refunding  mortgage,  $3,200,00o.s c**r 

Unadiua  Valley— 1st  M  ,  $200,000,  g..  red.  110 
Underg.  Kite.  hy».  of  Lon. — Ord.  shs.,  50  p.  o.  pd  In 

Five  per  oent  profit-sharing  notes  >  *7,000  000, 
do  do  do        s  red.  at  par 

4*3  P-  o.  rower  bouse  debentures,  £850,000 
Vntun  JHaeifte  «it.— Common  stock, $196,178,700 

Pref.  stk,  11m  to  4  p.  o,n.-o.,  $200,000,000  ... 

1st  M.  K.v  and  land  grant,  $100,000,000  g.ITIe 

1st  lien  oonv.M.,  g.,  red.  text. me o  Ar 

Union  Springs  <&  No  —1st  M„  $1,000,000,  g  ,  red 
United  N.  J.  kit.  <f  Canal  Co.— Stock,  10  p.  o.  guar. 

General  mortgage  of  j  loan  of  1908,  gold r 

'71  for  $20,000,000,    loan  of  1923,  gold r 

(now  1st  mortgage)  }  loan  of  1929,  gold c&r 

FP,   seen  res  all  I  loan  of  1944,  gold o&r 

equally.  J  loan  of  1951,  g.  p.  A  l.gu. 
United  Verdo  <t  Pacific— let  M.,  $300,000  IHo  o 
Utica  <t  Black  River— See  Rome  Water.  &  Ogdkns 
Otxca  vKen.  <fi  liusq.  Vat.— Stock,6p.cgu.  by  D.L.AW 
Vtica  Clinton  <£  Binghamton — Stock 

1st  mortgage,  guar.  p.  A  i.  by  D.  A  H.,  end. No... 
Valley  <N.  FJ— Stock,  5  p.  o.  guar,  by  D.  L.  &  W... 

1st  mortgage  (for  $500,000) .  F 

Valley  (Virginia)— let  mortgage.  $1,000,000 o 

Vandalia  RR.—  Stock,  $25,000,000  authorized. 

Indianap.  A  Vincennes,  1st  M.,  gu.  p.  <fc  1.  (end.).o. 

Terre  Haute  &  Logansport  RR.,  1st  mortgage  . 

T.  Haute  A  Indianap  ,  con.  M.,  now  1st  M. .  it  F 
2d  M..  oon.g..  called  Jan.  1. 1906.  at  105.  F.    c 

Con  M    $25,0"0.000.g.  ser.A.$l«».000  00"  f.o  &r 


Miles, 

of 
Road. 


27 
101 

"l9 


1,835 

1,300 

7»a 


Date 

of 
Bonds 


^ 


a  « 
5  ° 

IN    ■% 

26 
BURG. 

97 

*81 

11 
11 
62 

i"33 
93 
116 
116 
614 


1897 
1888 
1902 
1904 

1903 
1903 
1905 


1897 
1901 
1901 

1*878 
1883 
1889 
1894 
1901 
189o 


1889 

1881 
1881 

1867 
1879 
1885 
1892 
1H  05 


Size,  or 
Par 

Value. 


1,000 
1.000 
250  Ac 
£10 
£100  Ac 
1,0004c 
*  1,000 
100 
100 
500  *o. 
1,000  Ac 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

100 

1,000 

1,000 


1,000 
1.000 
1,000 
1,000 
1,<  00 


Amount 
Outstanding 


$  1 50.000 

2,000.000 

700.000 

200,0"0 

£5.000,000 

*3  59W,  ^68 

16.550.000 

£700.0i  i0 

$175.:  12  9  0 

99.567.  lOO 

100,000,000 

20,3i7,OO0 

75.000 

21,240,400 

841,000 

1,824,000 

6,020,000 

5,646,000 

5,66<',000 

300,000 

4,000,000 
849,285 
800,000 
750,000 
400.000 
750.000 
14,649.546 

1,700,000 
500.000 

1,900.000 
600.000 

7,000,000 


INTEREST  OR  DIVIDENDS 


Rate  per 
Cent. 


5g. 
5  g. 
4  g. 
4  g. 


5 

5  g 
4»s 

See  text. 
4  in  1904 
4  g. 

4  g. 

5  g. 
10 

f  g> 

! g- 

!g- 
4  g. 

3*<  g. 
6 

6 

See  text. 

5 

5 

5 

6 

See  text. 

7 

6 

5  g 
5  g 
4g 


A. 
J. 


When 
Payable 


J.  A  J. 

J.  A  D. 

A.  A  O 

J.  A   J. 


A  D 

A  D. 
M.  &  N 
A.   A  O. 

A  O. 

A  J. 
M.  &  N. 
M.10AN. 
Q.-J. 
M.  A  S. 
F.  A  A. 
M.  A  8. 
M  A  8. 
M.  A  S. 
J.   A   J. 

M.  A  N. 
F&A10 
J.  A  J. 
J.  A  J. 
F  A  A. 
A.  A  O. 
See  text 
F.  A  A. 
J.  A  J. 
J.   A   J. 

A  J. 

A  A. 


Where  payable,  and  by 
Whom. 


N.  Y.,  Metropol.  Tr.  Co 
N.  Y.,  Centi  ai  Trust  Co 

New  York. 
Office.  135  B'way.N.  Y. 


London.Lon  A  West  Bk 

N.  Y.,  Speyer  <s  Co. 

London.  Reg.  office 

N.  Y.  Office,  120  B'way. 

do  do 

do  do 

do  do 

Bait.,  Infcern*l  Trust  Co. 

Phlla.  and  N.Y.,  Ottioes. 

Philadelphia  Office. 

do  do 

do  do 

N.  Y.,N.  Bk.Com.  A  Phil. 

do  do 

N.  Y.,  Morton  Tr.  Co. 

N.  Y„  D.  L.  A  W.  RR. 

Utioa,  N.  Y.,  On.  N.  Bk. 

N.  Y.,  Security  &Tr.  Co. 

N.  Y.,  Del.  Lack.  A  West. 

do  do 

All  owned  ^y  B.  A  O. 

Checks  mailed. 
N.  Y.,  Farm.  L.  <fe  Tr.  Co. 
N.Y.,Farmer8%.&T.Oo. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 


Bona*  Prinol- 

pal.  When  Line. 

Slocks— Last 

Dividend. 

July  1.  1917 
June  1,  1928 
Oct.  1,  1952 
Jan.    1,  1934 


June  I,   1908 
June  1,  1903 

o  t.i':6f>'i^% 

Oct.  1,  '05,  2% 
July  1,  1947 
May  1,  1911 
Ma\    1,   1931 

Oct.  10/05.  2** 
Bept.  1,  1908 
Feb.  1,  1923 
Sept.  1,  1929 
Mch.  1,  1944 
Mch.  1,  1951 
Jan.    1,   1920 

Nov  ,1905.3% 
Aug  9,  '05,  2 
July    1,   1939 

July,  '05,  2H% 
Aug.  1,  1911 
Oct.    1     1921 

Aug.  5,'05,  2% 
Kelt.  I,  1908 
Jan.  1,  1910 
July  1,  1925 
Jan  1,  1906 
Feb.  1,  1955 


Cudtrsri d  Elec.  Railways  Co.  of  Londou  —{Concluded.) 

Organization —incorporated  on  Apr  9,  1902  Speyer  &  Co.  of 
New  York,  the  Old  Colony  Trust  Co.  of  Boston  and  Speyer  Brothers  of 
London  have  tbe  right  until  1912to  nomiiiate  a  majority  of  the  Board. 

Securities  — The  5  per  oent  profit-sharing  notes  of  1»03  are  a  direct 
obligation  and  are  secured  by  a  flrsc  lien  on  sti  ok*  ami  shares  of  prop- 
erties controlled,  deposited  under  terms  of  trust  deed,  dated  May'/9, 
1903,  with  tbe  L01  don  A  Westminster  Bank,  Ltd.,  trustee.  The 
whole  or  any  part  (to  be  drawn  by  lot)  may  be  o-tlled  at  any  time  at 
par  For  pront  sharing  provisions,  etc.,  see  listii  g  application  to  the 
New  York  Stock  Exchange  at  leng  h,  V.  79,  p  2153;  V   76.  p.  1031. 

Capitalisation  of  subsidiary  companies,  V.  76,  p  383.  1250, 1409; 
V.78,  p.  1499,  2386;  V.  79,  p.  1355;  V.  80,  p  1112,  2459;  V.  81,  p.  266. 


Name*  of  latal       Ht'dbv 

Controlled  IsS'ud.  Under.  Co. 

Co*.—  £  £ 

Buk.S'.A  a  Hter-J 

loo  1  rd.  sik...  > 

4  p.  o  prr  stk. ) 

Perp.  mock  '% .. 
Char.  C   K  A  H., 

£4,S2«0-  Oauth 

41  perdl  ii.  n.sik 

£8OU,u0autb... 

Gt.  i>  or.  hic.  & 

Bromp.  Jt6,07b.- 

000  autta 

4*  perpt  Ideb.stk 

£l.xoi  .000  Huth.  Ml  dNll 


1/85,730  xl,279,6e0 

24S.700  Nil 

2,473,760  x2.478.570 

Nil  cNll 

2,98",610  x9,«18,750 


Namtsof                Total  Held  by 

Controlled  Issued.     Under.  Co. 

I  os.—                          £  £ 

aMetrop.  Dlst.Ry. 

Ordinary  stuck.   3.'35,0"0  1,781  JSOO 

6  p.  0.  prf.  stk...    l,fi'»' ,000  yWrt.OoO 

vd             do     ...    i,05).  t.O  l,05o ,0'0 

4  p.  0.  uutr.  stk  zl.aSO.OOO  6,sU0 
8  p.  c  0"n».  per 

r^ntebbr^e     z*!,liB,666        

Deb  stock  and 

i.ann  za, 735,825        

bLonaon  Dnited  Tramways. 

Ordinary  st«.ck    11.^.-0,0  0  1878,700 

5  p.  c  prefMk..    |,2S0.  "<)  (1153,770 
Is    M.4  p.c  deo.    1,031,000        


x  Pn»cnc«lly  all  deposited  for  profit-sharing  notes. 

j  Hasan  iecn  £537,851  additional,  on  wbicb  holders  have  ceded  tbelr  vote 
In  conrid.  rat  1011  ot  !<cal^<i  dividend  eunranty. 

zNi  voting  pr.wer  I  £"' O.o'O  tull  paid  in  (of  which  £">oo,000  owned)  and 
£8»H.»0.  £1  per  nhare  paid  In  (of  wnlch  £37^,700  owned).  II  Aiso  coniroU  voie 
on  a  further  £415,00'. 

ab  Underg  inno  <o.  bas  vote  on  a  £3,689,351  out  of  £4,«r0,000  and  b£i,4*7  . 
470  out  of  Hsijtt 0,<  CO  vo'ii  e  shares. 

cd  Iss'iaOieto  Under^r  'Uud  1  :o  or  nominees  on  demand;  «£^94.000;  d  £63f\O"0. 

Report  —Report  lor  year  end.  June  30.  1904.  was  in  V.  79,  p  VI 45 

Cd  Issuable  to  Und-rnr'd  f!o.  Or  n   mlne>  s  on  riernand;  c  £691,0' 0   <i  £<<H6    00 

DlRBCTOhS.-Cnarles  T.  V  rkes.  Chairman;  WhIi  er  Anoott.  James  A.  Blair, 
T.  Jeffeiton  Cooiidge  Jr.  frank  l)»w.s,  Tbe  R  eht  H..n.  L  rd  Farrer  The 
Hon.  py«ney  George  Holland,  James  H.  Uvde.  L.  F  loree,  Kob«'t  .. 
MoCurdy.  Cbane-  James  ater-8coit.  KJear  Suever,  James  Soeyer,  Ph  rl-g 
Ainiwor  b  HmluM,  J  uiheer  Henry  Teixeira  de  Mat  ton,  1.  .rd  Oearge  Hamil- 
ton and  Mr  J-mes  Clifo  n  >oblDson;  Secretary  W.  B.  Mand-li'k. 
— {V.  79,  p.  2148.2153;  V.  80,  p.  11 12,2459;  V.  81,  p.  lo 6,  266.1 

Union   Harliic    Kallroad.— (<8e«  Map. >—  The  system  embraces  : 


Line*  oumed  directly —       Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Co.,  toJulesburg  ...     149 
Other  branches,  etc 1,222 

Tot.  mainline  and  br'nchs.3,129 


Controlled—  Practically  Owned — 
*Ore.  Short  Line  RK.,  Oran- 

§er,  Wy.,   to    Huntington, 
re.,  Helena,  Mon.,  to  Fris- 
co, Utah,  eto       U  1,313 

Oregon  RR.  A  Navigation.. H  1,0«4 
Leased 68 


Total  all  lines  July  1.1904  5,594 
11  See  these  companies.    *  Also  owns  one-half  interest  in  the  San 
Pedro  Los  Angeles  A  Salt  Lake  Ry.,  which  see. 

History.— Incorporated  in  Utah  July  1,  1897.  to  succeed  per  plan 
of  Oct.  15, 1895 (V.  61,  p.  704,705,  and  V.  64,  p.  424),  the  Union  Pacific 
Ry.,  as  stated  to  N.  Y.  Stock  Ex.  in  V.  66,  p.  618;  see  also  V.  67,  p  790 

In  1901  2  purchased  $90,000,000  stock  of  the  Southern  Pacific  ^o.,  a 
strong  working  control,  and  in  1904  *18,000,0OO  of  its  preferred  stock, 
V.  72,  p  243,284;  V.  73,  p.  446;  V.  75,  p.  13r;  V.  80,  ...  1914. 

Stock —In  1899  stockholders  authorized  Increase  of  oommon 
stock  from  $61,000,000  to  $96,178,700,  and  of  preferred  stock  from 
$75,000,000  to  $100  000,o<0  in  order  to  complete  the  company's  oon- 
trol  of  the  Oregon  RR.  &  Navigation  and  Oregon  Short  Line  RR. 

On  Mar  24,  1901,  the  common  stock  was  authorized  to  be  moreased 
by  $100  000,0'  0  to  provide  lor  the  conversion  at  the  option  of  the 
holders  of  the  1st  lien  4s  of  1901.  V.  72,  p.  392.  628.  In  Oct.,  1905, 
$79,654  000  had  been  exchanged.    V  73,  p  13K0 

As  to  new  preferred  stock  in  1905,  see  "General  Pinanoes"  below. 

Dividends   p.o.)—    V98.  '99.  1D00.  1901.  1902.1903.  1904.   1905. 
On  common  £ 313       4  4        4        4      Below. 

t  On  preferred >!!«     3^     4         4  4        4        4  4 

in  1805,  on  common,  April,  2  p.  0.;  Oct.,  2*4  p.  0. 

*  ?Pi*D8.',— Tne  nr8t  mortgage  (M  eroantlle  Trust  Co. ,  trustee) ,  covers  the 
1^54  miles  composing  the  former  Union  Pacific  ana  Kansas  Paoiflo 
nnes.  Including  the  telegraph,  terminals,  equipment,  and,  directly  or 
lll^l^e£,tlJl•  land  K™1*8-     Statement  to  N.  Y  Stock  Exoh.,  V   66,  p.  618. 

The  first  nen  convertible  4  p.  0  gold  bonds  of  1901,  Issued  for  pur- 
chase of  Southern  Pacific  stock  and  other  properties,  are  secured  by 
pledge  of  *27,334. 700  Oregon  8h.  Line  sto.  k  and  s-,476.000  income 
B  bonus  and  $23,944,900  Or.  RR.  A  Nav.  common  and  *9,8  /6.200 
preferred  stock,  etc.,  and  by  first  mortgage  on  about  1,025  miles  of 
branches  1  hey  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1. 1906.  into  oommon  s'ock  at  par,  and  redeemable  after 
that  date  in  whole  or  in  part  by  the  company  at  102  ^  per  cent  (in  the 
SmJ^S?^0,  ,,e4chOHe,n  by  lot)  To  Oot..  1905.  $79.05»,«>00  of  the 
81 00,000.000  01  Iginally  issued  bad  been  exchanged  and  canceled.  V. 
73,  p.  1360.    See  mort.  abstract,  V.  72,  p.  1084.    V  72,  p.  392,  776. 

LANDS.—The  1st  4sof  1897  oovered  J  une  30, 1904,  directly  or  through 
beneficial  ownership  4,396,b54  acres  of  land,  situated  in  Nebraska, 


Wyoming,  Colorado.  Utah  and  Kansas,  the  value  of  whioh  was  esti- 
mated June  30,  1904.  at  $3,541,685;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,322,601,  and  the  lands  for  whioh, 
if  not  paid  for,  revert  to  the  company.  See  V.  67,  p.  791.  Total  esti- 
mated value  of  lands  and  land  assets  June  30,  1904,  $9,864,286. 
During  19o3  4,  l,o37.79o  aores  were  sold  for  $2,256,167. 

Grneral  Finances.— The  Oregon  Short  Line  RR  4  p.  o.  and  partici- 
pating 25-year  gold  bonds,  secured  by  a  like  amount  of  Northern  Se- 
curities Co.  stock,  were  called  for  pa)  ment  on  Feb.  1,  1905,  refunding 
4  per  cents  bein  .  issued  in  their  place.  See  Oregon  short  Line  RR., 
V   75.  p.  13«  ,395;  V.  76,  p  384;  V.  HO,  p.  1914. 

As  10  Southern  Pacitio  Co.  preferred  stock  (issue  in  1904  $40,- 
0<  0.000),  see  that  company.    V.  78,  p.  2443. 

In  July,  1903,  512  miles  of  tbe  Oregon  Short  Line  south  of  Salt 
Lake  Cly,  including  branches,  was  sold  to  the  8an  Pedro  Los  Angeles 
A  Salt  Lake  Ry..  t  e  Oregon  Short  Line  acquiring  a  half  Interest  in  the 
San  Pedro  L.  A.  A  8  L.  (which  see);  total  paid  on  aorouut  of  invest- 
ment to  June  30,  1904,  was  $14,9t0,t00.  V.  76,  p.  9*0;  V.  77,  p.  38; 
V.  79,  p.  1707,  >70U. 

Expenditures  ou  U.  P.  svstem  for  improvements  and  equipment  dur- 
in*  3  year*  I900-3,  aggregated  $39,223,423.  V.  77,  p.  1226.  2109. 

The  siockholders  voied  on  May  •">,  190i,  to  Increase  the  preferred 
Stook  f  oiu  $100,000,000  to  $200,000,000  to  •*  finance  coming 
requiremeuts."  to  be  issued  as  required.  The  purpose  1*  not  made 
public,  but  is  suggested  by  the  remark  in  the  oftl  nal  uot'oe  that  a  com- 
pany "should  fluauce  at  least  a  part  of  its  capital  requirements— es- 
pecially such  as  arise  lo  connection  with  the  acquisiti  -u  of  stocks  of 
other  companies — 'hrough  the  lisue  of  stock  "     V.  SO.  p    13^4. 

In  May.  19<>5,  the  Union  Pacific  and  Northern  Paciflo  arranged  for 
the  Joint  construction  of  300  to  500  miles  of  road  into  the  _learwater 
district,  Idaho     V  80.  p  2221. 

In  19i>5  (he  dividend  rate  was  increased  to  5  per  oent. 

Latest  Earnings— For  2  months  ending  Aug.  31  net  over  taxes: 

Gross  Earnings. ,  < Met    Earnings -, 

July  \to  Aug.  31.        1905  1904.  1905.  1904. 

Un.Pao.  System.    $11,214,448     $9,477,692     $5,351,081      $4.43  ,096 

Annual  Report.— Report  for  1903  4  in  V.  79,  p.  1699,  1707  tsee  also 
editorial,  p.  1674).  Average  train-load  of  system,  450-9  tons  in  1903-4. 

iTears end.  June  30-   1904-05.         1903  04.        1902-03  1901  02. 

Average  miles    ...  5,353  5,762  5,710 

Gross  earnings $M>,324  947  $55,279,231  $51,075,189  $47,50o,279 

Oper.  exp  and  taxes  31.862,714    30,497,443    28,747,216    25,559,226 


Net  receipts  ....$27,462,233  $24,781,788  $22,327,973  $21,941,053 
Income  from  in  vests 4,2t6,844      4,647,843      4,580,602 


Total  income.... 

Fixed  oharges 

Int.  Ore.  Short  Line 

Incomes  <fe  pf .. 

Divs.  on  U.  P.  pref.. 

do    comm>n. ...... 


.  $29,048,632  $26,975,816  $26,521,655 
.  $12,429,595  $11,675,703  $11,989,480 

$22,489  $23,962  $29.^80 

.  (4)3,982.256  (4)3,9h2,0K4  (4)3,981,552 

(4)4,350,836  (4)4,350,612  (4)4,205,082 


Balance,  surplus         $8,263,456    $6,943,474    $6,315,961 

Officers. Etc —(July,  1904.)— President,  E  H.  Harrlman;  V-Pres., 
Wm.  D  Cornish;  Gen.Mgr.,A.  H.  Mohler;  Sea,  Alexander  Millar; 
Comptroller,  Wm.  Mahl;  Treasurer,  F.  V.  8.  Crosby. 

Oirect'  rs.  James  Stillmao,  Varvin  Huebltt,  B.  H.  Harriman,  Menry  C.  Frick 
Thos.  T.  Kckert  f.  a.  ValenMne,  Otto  H.  Kahn.  Joseph  R\  Sm'ib  Oiver  Ames 
J.  H.  Sen  iff.  Wm.  O.  Rockeieller.  Cbas.  A.  Peabodv  and  H.  U  Rogers. 

Office,  120  B'way,  N.  Y.-(V.  80,  p.  1914,2921;  V.  81,  p.  2b6,  1176.) 

Inioii  Nprliia*  A  Northern  By.— See  page  178. 

Union  Terminal  Ry,,  Sioux  City.— See  page  178. 

United  New  .leroey  Railroad  &  Canal  Co.— (See  map  Perm, 
sylvania  R.  R.)  With  other  properties  operated  in  connection  there 
with  forms  an  imoortaut  svstem  of  roads  in  Northern  New  Jersey,  ex- 
tending from  Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City, 
with  branches  and  connections,  a  distance  of  468  miles;  Hudson 
River  ferries  to  New  York.  1  mile,  and  Del.  &  Raritan  Canal  from 
Bordentown  to  New  Brunswick  and  feeder,  66  miles.  Phil.  A  Trenton 
and  Belvldere  Del.— whioh  see— are  principal  leased  lines. 

Lease.— Leased  in  June,  1871,  to  the  Pennsylvania  RR  for  999  years; 
rental  equal  to  10  i>.  0.  on  stook.  Interest  on  bonds,  taxes,  eto 

Earninovs.— For  year  ending  Dej.  31,  1903,  gross,  $27  968,916;  net 
$7  046,2i8;  other  Inc.,  $221,481;  Int.,  rentals,  improvements,  etc 
$5,098,509;  dividends,  $2,124,040;  bal  ,sur„  $45,180  -(V.  74,  p.  682.) 

Utica  Chenango  A  Snaqnebanna  Valley  Ry.— Owns  Utica, 
S.Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  A  Western  at  6  per  cent  on  stook.    Has  no  bonded  debt. 

I 'tica  Clinton  A  Binghamton  RR.— Owns  Utioa,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Company,  whioh 
pays  rental  of  $61,500  per  annum.  Operated  by  N  Y  Ontario  &  West. 
The  street  lines  owned  (1 0  miles)  are  leased  to  Utica  A  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stook,  $849,285  (par  $100), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  A  Hudson 
at  5%  per  an.;  balance  variable,  3-\  p.  o.  1898  to  1905,  inol.. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  tlrst  page  of  tables. 


VtraOrwA  Pat  —1st M., $7 ,000,000. g.,' el. text  o* 

Vermont  <&  Mass.—  Stock,  6  p.  o.  guar,  by  Fltchburg 

Bonds,  currency,  guar,  p.  <fc  i.  by  Fltchburg  RR.. 

Vermont  Valley—  See  CONNECTICUT  RiVEE  RR 

Vieksburg  <£  Meridian— See  Alabama  4  Viiksb'G 

Viek   8ti.  <t  Pac.  Ry  —  Com.  stock,  *3,000,000 

Pref  stock,  5%  non-com.,  $2.^00,000 

General  mortgage  $3,500,000  F xo' 

V.  8.  A  Pac.  RR.  prior  lien  mort.,  gold  Ce C 

Virginia  Midland'- Sei-  Southern  Railway. 
To  rf  8o »thw.— 1st  M.  $2,000,000.  gold,  gu.Mo.. 

Wabash.  Puts—  1st  M.,  $50,000,000,  g. Me o'&r 

2d  mort  .  gold.  Incomes  to  June,  1910  Eq    c'&r 

Wabash  RR.— St.L.K  AN.on St. Charles Br'g.g.Cec* 

Wabash  1st  mortgage,  gold,  i$34,000,0OO)..Ce.c* 

2d  mortgage,  gold  ITI  p    c 

Deb.  M..inc.,non-cum.,ser.A,red.par  to'09.1Tle 

Do      do     inc.  non-cum.,  series  B,  not  red.  I?le 

Det.  &  Chlo.  Exten.  1st  M.,g.,s.f.,red.  110  Ce  c* 

Des  Moines  Dl  - .  1  st  M. ,  gold,  $1 ,800,000.  ti . .  .o* 

Tol.  A  Ch.  Div  M  ,  gold.  $3,000,000.  K. o* 

Omaha  Division,  $3,500,000,  gold.B c* 

1st  lien  terminal  mort  ,$10,000,000.  gold.  Bo*A- 

Eauipment  bonds,  $3,000,000  s  f.N .c&r 

Do    do    scries  A,  due  $42,000.  M.&  N 

lo    do    sejles  B.  part  due  semi  ann  CPi  — 
Three  year  collateral  notes,  red  10 1  after  1  year 
Five  year  noies,  $10,000,000,  gold  red.  at  par 
Ears.  C  Exo  sp&Nor.  M.,g.,guar.  (V.79,p  2697) 
Columbia  A  St.  Louis,  $300,000,  g.,  gu.  p  &  l.SSl 

Leased  Line  Bonds— 
St  L.  Coon.  BL  &  O.  1st  M.  (option,  V.75,p.l033) 


Miles 

of 
Road. 

265 
59 


188 

188 
188 

136 


1,542 

1,009 

1,542 

1,542 

150 

97 

226 

144 


9 
22 

41 


Date 

of 

Bonds 


1904 
1903 


1901 
1885 

1902 
1904 
1904 
1878 
1889 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1901 
1<»04 
19  4 
1904 
190-i 
1901 
1902 

1878 


Size,  or 

Par 
Value 


$1,000 

100 

1,000 


100 

100 

1,000 

1,000 

1.000 

l.OOO&c 

l.OOO.tc 

1,000 

1,000 

1,000 

1,000 

1000 

1,000 

1,000 

>.000 

500  &c. 

1000  .fee 

l.ooo 

1.000 

l.ooo 

l.OOO&c 

"500 
l.OoO 

1,000 


Amount 

Outstanding 


$7,000,000 

a,193,000 

772,000 


2.856,500 
2,142,800 
1,822,000 
1,323,000 

2.000,000 

27,000,000 

20,000,000 

468.000 

33.0ll.000 

14,000,000 

3,500,000 

26,500.000 

3,349,000 

1,600,000 

3,000,000 

3.1 -.000 

1.715.0O0 

2,600,000 

756,000 

826  000 

6,160.000 

7,000,000 

100,000 

200.000 

421,000 


INTEREST  OR  DTVTDEND8. 


Rate  per 
Cent. 


4iag 

6 

3>s 


3  In  1904 

5  In  1905 

5 

eg. 

5  g. 

6  g. 
5g. 


g. 


g. 

g- 
g. 


5 
6 
6 
5 
4 
4 

3%. 
4  g. 
5  g. 
5  g 

4*2g 

5  g. 

4i«  g. 

4  g 

4g- 

6 


When 
Payable 


J.  A  J. 
A.  &  O. 

M.  &  N 


Yearly. 
Yearly. 
M  A  N. 
M.  &  N. 

J.  A  J. 
J.  &  D. 


A.  A  O. 

M.  A  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  A  S 
A.  &  O 
J.    &  J. 

mas. 

M.  AN. 
I.  *  D. 
Seml-an 
\L  A  N. 
J.  A  J. 
M.  A  N. 

J.    &   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  8ppyer  A  Co. 

Bost.,  53  Devonshire  St 

do  do 


N.  Y.,  Cent'l  Trust  Co 

do  do 

N.Y.,Farm.L.  ATr.Co 
N.  Y.,  Central  Trust  Co. 

N.Y.,Bk.ofMan.40Wall 
N.  Y.,  Mercantile  Tr.  Co. 


N.  Y.,  Office  195  B'way. 
N.  Y.  Central  Trust  Co. 

do  do 

In  Jan.,  '04  paid  3  p.  o. 

None  ever  paid. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Sec.  A  Trust  Co. 
N.  Y.,  Knicker.TrustCo. 
N.  Y.,  Bowling  Gr.Tr.Co. 

do  do 

N   Y.,  Sec.  &  Trust  Co. 
N.  Y.,  Bankers'  Tr.  Co 


N.  Y.f  Bowl.  Or.  Tr.  Co. 


St.  Louis,  Office. 
N.  Y.,  Office,  195  B'way 

N.Y.,  Office,  195  B'way 


Bonds—  Pri  nol- 

pal.Wh.  n  Due. 

S  locks—  Last 

Dividend. 


July  1,  1934 

Oct..  1905,  3% 

May  1,  1923 


Nov.30,'04,8 

Aug.26,05,  5% 
May  1,  1941 
Nov.  1,  1915 

Jan.  1,  2003 
June  1. 1954 
June  1,  1954 
Oct.  1,  194)8 
May  1,  1939 
Feb.  1,  1939 
July  1,  1939 

See  text. 
July  1,  1941 
Jan.  1,  1939 
Mar.  1,  1941 
Oct.  1,  1941 
Jan.  1,  1954 
Moh.  1.  1921 
To  Nov.,  3  914 
To  Deo  .  1914 
May  10. 1907 
May  1,  1910 
Jan.  1,  1928 
May   1,  1942 

July  1,  1908 


Valley  (N.  Y.)  RR.— Bingham  ton,  N.  Y.,  to  State  Line  of  Penn.. 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  Interest  on  bonds. 


Van  rtalia  RR.—  (See  Map  Pa 

Owntd.  M\'t$. 

Indian*  p.,  fnd.,  B  to  Bt  Louia,  IU._23-< 
InoiaiiHpoiis  to  Vin'-ennes,  Ind.  ..  1>7 

Somh  e-end  to  Roc*»He,  lud 16) 

LogbPBport,  Ind.,  to  Butler i»3 

Branches —  36 


R  R .)—  The  road  embraces: 
Lras'd  -  Miles- 

TeireH*ute&  Peoria Ti45 

Trackage 43 

Total 8)8 

1  See  this  oo. 

I.  1905,  per  plan  V.  79,  p. 


Organization. — A  consolidation  Jin 
p.  1243, 

Terre  Haute  A  Logan  sport,  Terre  H  »ute  &  Indianapolis.  Logansport 
A  Toledo  and  lud.  A  Viucennes  RRs.  Pennsvlva  ia  Company  owns  a 
majority  of  the  stock.    As  to  Vandalia  C  ial  Co.,  see  V.  81.  p.  216. 

8tock.— Authorised.  *25. 000,000;  Issued,  $14.649, "•4  ;  par.  $100. 

Dividends.— First  div., 2  p.  c,  paid  Aug.  5,  190  .    V.8i,p.508. 

Bonds.— The  consolidated  mortgage  is  a  first  lien  on  the  road  f  rom 
St.  Louis  to  the  Indiana  -  tate  line,  159  miles,  and  from  Logansport  to 
Butler.  Ind.,  93  miles  and  a  lien,  subject  to  the  $4.7o0  OOO  old  bonds, 
on  the  rema  "tng  415  miles  owned,  for  which  an  equal  amount  of  con- 
sols is  reserved.  $i 3,300,000  being  also  reserved  for  improvements 
and  geneial  purposes.  See  application  to  list,  V.  80,  p.  1243. 1236;  V. 
81, p   17^8 

Earntnos.— Report  for  vear  ending  Deo  31, 19^4.  of  road  owned  and 
operated  were:  Gross.  $7,594,946;  net,  $1 ,77d,899;  other  Inc..  $289,- 
916;  charges.  $-<15.426.  bal.,eur.,  $1,251.389.— (V.  81,  p.  728,  842.) 

VelmM<-o  KrazoM  A  Northern  Ry.— See  page  464. 

Vera  Cruz  A  I'm  lite  R y.— Owns  from  Cordoba, on  the  Mexioan 
By  ,  to  Hanta  Lucretla,  203  miles,  on  the  Tehuantepeo  National  Kv 
by  which  coane<  tlon  Is  hud  with  8ellna  Cruz  on  Pac  lie  Ocean,  114 
miles  distant:  also  branch  from  Tierra  Blanca  to  Vera  Cruz,  on  the 
Gulf  of  Mexico,  62  mile-,  forming  a  thr  ueh  line  from  the  Atlantic  to 
the  Pacific  «_»oean;  total,  265  miles  Stock,  *i,000.  00  common,  all 
owned  by  Mexican  Government,  which  guarantees  bonds,  piin  and 
interest,  by  ei  dorsenunc.  V.  78,  p.  1783,  1963;  V  7-»  p.  1933   1643. 

Bonds  are  su^Jeot  to  call  at  l'O  to  July  1,  19?4,  and  on  July  1, 
1924.  and  thereafter  at  par.  Of  the  bonds  $4,500.  00  had  interest 
scaled  to  1  p  o.  to  Dec.  31,  1905,  2  p.  o.  irorn  Jan.  I.  1^06.  to  Oeo.  I, 
1907.  and  3  p  c  from  Jan.  1, 1908,  to  Deo.  31.  ls.09;  the-e  have  sup- 
plementary coupons  attached,  representing  nalanoe  of  4>ap  c  inter- 
est, payable  at  Speyer  &  Co..  New  York,  from  fund  deposited  therefor. 

President  »n  t  oen.  M*r..  Thomas  Milan,  Orizaba.  vera  Cruz,  Mex.; 
Treas.  and  Asst  Sec,  L  S  Zimmerman,  Baltlino  e  —(V.  -  0,  p.  1364  ) 
BVermiMit  A  [TIant»acbuMettg  RR.— Road,  Fltchburg  to  Oreen 
field.  Mass.,  56  miles  of  double  track;  branch,  3  miles.  L«ased  to 
Fltchburg  RR  for  999  years  at  6  p.  o  on  stock  Bonds  for  f  772.000  were 
issued  to  refund  the  5s  due  May  1, 1903,  etc.— <  V  79.  p  2589.) 

Vermont   Valley  RR.— See  Connecticut  Rirer  RR. 

Vtckaburg  Sbreveport  A  Pad  lie  Ry.— Delta.  La.,  on  Mis- 
sissippi River,  via  -ihreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  is  leased  to  Mo.  Kansas  <fc  Texas  till 
July.  1925  Successor  on  May  1,1901,  to  V.  8.  <fe  P.  Railroad,  fore- 
closed  per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38. 

Stock,  Etc.-  Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  ap  at  maturity  the  prior  Hen  6s  and  $355,000  for  future  re- 
quirements.    <"ar  trusts  June  30,  190 ">,  $7i.396. 

DiviDioNi'8—  On  pref.  stock,  1P02  to  1905,  5  p.  o.  yearly;  on  com- 
mon. 2H  p.  o.,  Nov  19«  3;  Nov.,  1904,  3  p.  o. 

Earnings  -From  July  1  to  Sept  30,  gross. $235,241  in  1905;  $253.- 
804  In  1904.   Report  for  1903-04  In  V  79,  p.  25n4. 

Year.  Gross.  Net.  Other  me.       Interest.  Bat,  8ur. 

1901-5. .$1,4/4.405  $343,472  $15,627  $17o,4«0  **188.«19 
1903-4       1,42«,751        379.S66  10,057  160.43S  *22».485 

*  From  snrplos  paid  in  both  years  5  p.  o.  on  pref.  and  in  19  )3  04  3 
p.  o  on  common;  in  all  for  1903  04.  $l92,«3:v  i  >1  v.  on  common  not 
[et  [Oct.]  declared  tor  1905.     tV  79,  p.  25  84.  2589.) 


«w 


'IrglniH  A  Carolina  Coawt  RR.— To  own  roa-1  from  Norfolk, 
Va..  to  Beanlort,  N.  O,  via  Edenton.  Mao  key  a  ferry.  Belhaven,  etc, 
with  ferres  and  floating  equipment.  In  Sept ,  lyO">.  ihe  8uff.>lk  <& 
Carolina  hy  8nfl  In  to  Edenton.  N.  0..  51  m..  with  br  moi  t>  Eliza- 
beth city,  23  m  .  was  acquired,  and  it  was  proposed  to  build  a  132- 
mile  road  to  connect  with  ihe  Pam  loo  Oriental  v  Wes'ein;  also  ac- 
quired under  construction  from  New  Bern  north  to  wa-iiinrfton,  N.C  , 
33  mlies.  V  81.  p.  H42  Road  will  dovel  P  a  large  p|n„  timber  belt. 
Stock  BUf  5  rer  cent  bonds  authorized,  each  p7,cOJ  O0'<  In  June, 
1905,  the  underwriting  for  $4  250.O00  bonds  was  piaotioally  oloted. 
— (V.   i-O.  p.  i346;  V   fcl.p  642,976.) 

Vlretnta-CMrolina  Ry.— Abingdon,  Va.,  to  Vlrginla-Tennesie 
State  line,  17  mOes;  Beaver  Dam  RR.,  operated,  8tate  line  tol.'ran- 
dnll,  8  tniies;  total.  25  miles.  St  ok  authoriz  d,  +1,000.000.  outstand- 
ing, $400,000  Bonds.  $180,000  first  gold  5s,  due  May  1,  1950  Year 
ending  Jun  30,  1904,  gro-*s,  *8*,439;  net,  *->3,791:  ch*rg«*,  $11,424; 
dividends  W  p.  c  ),  $24,000;  bal.,  sur..  $18,36^.  President  and  Treas  , 
W.  B    Mingea,  Abingdon,  Va.;  Seoretary,  C.  W.  Boioe. 

Virginia  A  n<>  u  «  h  w  -ist.ru  Ry.— Owns  from  Bristol.  Va  .  north- 
erly to  Bui  stone  (lap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.     Block,   *2,000,000,    all    common,   of   which    half  owned  by 


Virginia  Iron  Coal  &  Coke  Co.  isee  miscellaneous  companies  In 
this  Supplement),  which  guarantees  the  bouds  unconditionally, 
prlnoipal  and  interest,  V.75,p.  348,398,736;  V.76.  p  273.  Car  trusts, 
$129,0<i0  5s,  maturing  monthly  N  >v.  1,  190i,  to  Oct  1,  1908;  also 
$343,750  5s,  due  monthly  Nov.  10, 1905.  to  May  10, 1910.  Virginia  A 
Sou  hea-tern  Ry   (projected),  V.  80,  p.  224. 

Earnings-2  mos.,  ,1905 Gross,  $156,452;   net,  $«1,998 

July  1  to  Aug  31.    4  1904  Gross,      97,f*23;    net,     39,705 

Report  for  year  1903-^  in  V.79,  p.  1701.  In  1901-5,  gross,  $679,532! 
net,  $251,780;  elites,  $131,874;  bal..  sur.,  $119,906.— (V.  81,  p.  1045.) 

Virginia  A  Truck ee  Ry.— V.  81,  p.  266,  509. 

Wa  n»h-Pitt«.l»nrtth  Terminal  Ry.— 'Ste  Mapnf  WabnsHRR.l 
—Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie 
RR.  near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa  ,  about  60  miles, 
opened  July  2,  1904:  also  extensive  terminals  at  Pittsburgh  and  ma- 
1 'rity  of  stock  of  Wheeling  &  Lake  Erie  (which  see),  thus  controlling 
the  easterly  end  of  the  Wabash  system  from  Toledo  to  Pittburgh.  vT 
78,  p.  1 908,  23-6,  2443     Stock,  $10,000,000,  ail  owned  bv  Wauash. 

In  September,  lvt  4.  ao  iiiir^d  ihe  entire  $14,000,000  sto-  k  of  i  ltts- 
burgh  Terminal  RR.  <fe(Oil  Co  (which  see),  a  belt  line  at  Pittsburgh 
and  about  15,000  acres  of  coal  and  675  acres  of  surface  lands,  the 
latter  leased  to  the  Pittsburg  «'oal  Co.  The  stook  is  pledged  to  secure 
*  abash  RR.  4>«  p.  o.  otes  of  1905.  V.  80.  p.  1364.  V.  79,  p.  1024, 
2087;  V.  80.  p.  1232. 1364,  1729. 

Bonds.— Both  olasses  of  bonds  are  secured  by  all  property  now 
owned  or  hereafter  acquired,  including  60  miles  of  road  owned.  Pitts- 
burgh terminals  and  n-w  bridge  over  Monongahela  River  and  further 
\>v  deposit  of  a  ooi  trolling  interest  In  the  Wheeling  <fe  Lake  Erie  via.: 
$11,8^0,000  common,  $6,423,8  0  second  preferred  and  $-<47,500  first 
preferred  stock,  and  also  bv  a  trattlo  and  traokage  agreement  with  the 
Wheeling  <te  Lake  Erie  and  Wabash,  under  which  the  Htter  two  com- 
panies pledge  25  p.  o  or  their  gross  earnings  from  traffic  interchanged 
to  meet  any  d  floi-  noy  of  Interest  and  contract  with  the  Carnegie  Steel 
Co.    See  application  to  list.  V.  80,  p.  1231,  2221. 

Of  the  *5o,000.  00  first  4s,  the  remaining  $23,000,000  is  reserved 
for  additional  mileage,  acquisitions  and  future  purposes.  No  first 
mortgage  bonds  In  excess  of  $35,000,«00  are  to  be  issued  until  the 
full  interest  for  the  preceding  year  has  been  earned  and  paid  on  all  the 
outstanding  first  and  a*  oond  mortgage  bonds.  The  sec  nil  mortgage 
bonds  are  entitled  to  interest  at  4  p.  c.  per  annum  to  June,  1910,  In- 
clusive, if  earned  mon  cumuiatl7e),  and  thereafter  become  fixed-inter- 
est bonds.     V.  78,  p.  '386.  244  3 

In  1 1<05  made  $u.000.0<«0  notes  (all  pledged  under  Wabash  4 
notes*,  of  whioh  $  .O'O  ooo  is  secured  by  pledge  of  Pittsburg    ^ 
RR  &  Coal  sto.k  and  $5,o00.0  0,  endorsed  hy  Pitts  Terra  RR.   •  >. 
Co..  Dy  $5.  00  000  consols  if  that  CO.— (V.  80,  p   1729,  19  "8,  2221.) 

VVahiiwh  Kail  road.— (See  Mnp.)— Embraces  lines  as  follows,  viz. 


Owns  East  of  Miss.  River.    Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.  536 
Decatur,  111.,  to  E.  St.  Louis..  110 
Juno,  near  Chioago  to  Effing- 
ham and  Altamnnt,  111 216 

Streator  to  Falrbury 31 

Edwardsvtlle  Branch 8 

Delrey.near  Detroit,  to  Butler  110 
Montpelier,  O.,  on  line  to  De- 
troit, to    Clarke   Junction, 

near  Chioago 150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpelier,  O 60 

New  Haven  to  Butler,  fnd...  26 

Owns  West  of  Mist.  River. 

St.  Louis  to  near  Kansas  City.  275 

Centrallato  Colurahla,  Mo  ..  21 

8t.  L.  Levee  to  Ferguson,  Mo.  11 


Owns  West  of  Miss.  River. 

Moberly  to  Ottumwa,  la  ....  131 

Salisbury  to  Glasgow,  la.,  eto  15 

Des  Moines  to  Moulton.  Ia    .  95 
Brunswick.   Mo.,   to    Council 

Bluffs.  Ia.dnol.  41  m. leased)  225 

Excelsior  Spr  to  Mil  w  Juno.  9 


Total  owned  and  leased.. 
Trackage,  eU. 

Chioago  to  Clarke  Junction.. 

Moberly  to  Hannibal 

East  Hannibal  to  (^ulnoy.... 

7  short  lines  to  Quinoy,  De- 
troit, &0 av 

Other  lines 64 

Windsor.  Ont.,  to  Buffalo  ...    275 
(Grand  Trunk  Ry.    V  66.  p.  812.) 


.2,046 

18 
70 
17 

86 


Grand  total  July.  1904  ...  2.516 

Also  owns  entire  $10,000  "00  stook  of  Wabash-Pittsburgh  'ermlnal 
Ry,  60  miles  whicn  holds  a  majority  of  stock  of  Wheeling  A  Lake  Erie 
Ry.,  472  miles,    see  those  companies. 

HISTORY,  Ac- Successor  In  1889  to  the  Wabash  St.  Louis  A  Paolflc, 
»hioh  was  sold  in  foreclosure.  See  Scpplement  up  to  January,  1889. 
The  Mo.  Pac.  system  on  Ian.  1.  1904.  owned  *8,5O0.0OO  pref  stook 
and  +5.4  35  000  debenture  bonds,  making  $i3,935,OoO  out  ot  a  total  of 
$92,000,000  stock  and  voting  debentures.     V.  78,  p.  1110 

Lease.— Entrance  to  Chicago  is  over  <  ihlo.  <*  West  In  1'ana.  of  whose 
stock  this  companv  owns*i. 000,000  (dividends,  1896'04  6  p.  o  yrly.) 

Stock.— Stock  authorized  Is  $24,000,000  preferred  7  p.  c.  no?>-«(um., 
all  outstanding;  l«o  *7H,o00,000  oommon,  as  Increased  Mar  ,  1904,  Of 
which +3H,000.000  has  been  Issued;  $10,000,ot  0  having  ben  used  in 
1904  to  acquire  +10,o00,0o0  of  Wabash  Pittsburgh  Terminal  Ry.;  par, 
$100.  V.  7»,  p.  704,  1224.  1*63.  Holders  of  "A'7  and  '•  B'  debentures 
are  entitled  to  one  vote  at  stockholders'  meeting  for  every  $100  of 
principal,  and  to  nominate  one-half  of  highest  even  number  of  board. 

Bonus.— Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  pp. 
270-273.  The  first  mortgage  oovers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  oovers  only  1,009  miles  east  of  the  river 

Debenture  mortgage  bonds  are  $3,500,000  series  A  (pref.  in  respeot 
to  interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bond* 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Wabash  Chester  <6  Western—  1st  mortgage,  gold..o 

lstoonsol.  mortgage,  $1,000,000,  gold.SSt o* 

Wall/till  Valley— Stock,  31*  per  cent,  guaranteed... 

1st  M.  (formerly  7s)  guaranteed 

2d  mortgage  Income,  3*a  per  cent,  guaranteed... 

Warren  (H.  J.)— Stock,  7  p.  o.  perp.,  guar.  D.  L.  &  W 

1st  ref.M.,  $2,000,000,  gold;  gu.  p.  &i.F....o*&r 

Washington  Oent'i— 1st  M.,  g.,  $15,000  per  mile.K 

Wash.  <t  Oolumb.  River— 1st M.,  $2,500,000,  g.F.o* 

Income  bonds,  non-cum.,  $2,500,000. F 

Washington  Co.— 1st  M.,  g.,gu.,end.,red.text.Ce.o* 
Wash,  a  Frank.— 1st  M.,  $475,000,  g.,  int.  rental. r 
Washington  Ohio  <&  Western -See  Southern  Rt. 
Wash. Term.—  1st  M..$12,000,000,g.,gu  textUsc'Ar 
Weaih.Min.  Wells  £  No.— 1st  M.,gu.p.<fci.,end. text.  N 
West  Chester— See  Pennsylvania  RR. 

West  Jersey  dk  Sea  Shore  RR.—  Common  stock 

Speoial  guaranteed  stock  (West  Jersey  RR.) 

Camd  &  Atl.  con.  M.  ($650,000  5s;  bal.6s coup.) 
West  Jersey  oonsol.  mort.  ($1,500  is  scrip) . .  .r 

Woodstown  &  Swedesboro  1st  mortgage o" 

W.  Jersey  &  S.  8.,  1st  oonsol.  M.,  series  "A,"  g.c* 

Gold,  Series  "B."  $1 ,500,000,  gold o* 

Gold,  Series  "C,"  $1,000,000       o* 

West  Shore— 1st  M.,  gu.  p.&  i.,  end.by  N.Y.C.Un.cfer 
West  Virginia  Central  <&  Pittsb.—See  Western  Mar 

West  Virginia  <£  Pittsb.—lBt  M.,  g.,  Me.Ba.. o* 

West'n  (Ala.)— 1st M., g.,  gu. by  C.  Ga.  and Ga.RR.c" 

West.  Maryl'd—  1st  M.,  $50,000,000,  g.  Me o*4r 

Gen.  lien  and  conv.  M  ,  $10,000,000,  text  B.o*<fcr 
yW.Va.  Cent  &  P.  1st  M.,  g.,  $3,600,000.  Mp..o* 
zPiedm't  &  Cumberl'd,  1st  M.,  int.  rental,  g.IUe 
yCoal  &  Ir.By.,l»t  M.,V.71,p.  1166  gu.,  g.BleBa 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

42 

1888 

$1,000 

65 

1893 

1,000 

100 

33 

1877 

1,000 

33 

1877 

1,000 

18 

>*• 

50 

18 

1900 

1,000 

130 

1898 

500  Ac 

163 

1895 

1,000 

1895 

1,000 

137 

1904 

1,000 

19 

1899 

1,000 

1905 

l.OOO&c 

23 

1902 

1,000 

50 

m  m 

50 

79 

1881 

1,000 

128 

1879 

500  &o. 

11 

1882 

1,000 

310 

1896 

1,000 

310 

1896 

1,000 

310 

1896 

479 

1885 

l.OOO&c 

TLAN 

D  RR. 

159 

1890 

1,000 

132 

1888 

1,000 

Text. 

1902 

l,000<fec 

Text. 

1902 

l.OOO&c 

132 

1881 

1,000 

29 

1886 

1,000 

45 

1900 

1,000 

Amount 
Outstanding 


$300,000 

390,000 

330,000 

250,000 

330,000 

1,800,000 

1,394,000 

1 ,853,000 

2,498,000 

2,245,000 

2,500,000 

378,000 

10,000,000 
500,000 

6,216,050 

104,000 

999,000 

750,000 

90,000 

1,600,000 

1,500,000 

1.000,000 

50,000,000 

4,000,000 

1,543,000 
31,924.000 
10,000,000 

3,250,000 
650,000 

1.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
5  g. 
3^ 
3ia 
3ia 
7 
3hsg. 

\  g- 

4  g. 

4 

3ia  g. 

5g. 

3  i«g. 

5  g. 

See  text. 

6 
5  & 6 

6 

6 

4g. 
3i3  g. 
3»a  g. 

4 

(5)  4  g. 

4»ag. 

4  g. 

t  *• 
6g. 

tg- 

5  g. 


When 
Payable 


J.  &  J. 
J.   &  J. 

Q.— P. . 
J.  &  J. 
M.  &  S 
A.15&0 
F.  &  A 

Q.-M. 
J.  &  J. 
Payable 
J.  &  J. 
J.  &  J. 

F.  &  A. 
F.  &  A 

M.  &  S. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J 


Where  Payable,  and  by 
Whom. 


Bonds— Prlncl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Nat.  Bk.  Com. 

July  '94,  pd.  July  1,  '96 

N.  Y.,  Gr.  Cent.  Station. 

do  do 

do  do 

N.  Y„  Del.  L.  &  W.  RR. 

do  do 

N.  Y.,  Knick.  Trust  Co. 
N.  Y.  .Farmers'  L.  &T.  Co. 
as  earned.    See  text. 
Portland,  Me., Cent. off. 
Philadelphia,  Pa. 

Washington  and  N.  Y. 
N.  Y.,  Mercant.  Tr.  Co 


Broad  St.  Stat'n 
do 


Phila.,  * 

do 

do 

do 

do 

do 

do 

do 
N.  Y.,  Gr.  Cent 


do 
do 
do 
do 
do 
do 
Station. 


A.  &  O.  N.Y.B.&O.Of.,2WallSt 
A.  &  O.  N.Y.  GuarantyTrustCo. 
A.  &  O.  N.  Y.,  Merc.  Trust  Co. 

do  do 

J.  &  J.  N.Y.,FirstN.Bk.&Balt 
F.  &  A.  Bait.,  Hambleton  &  Co 
F.   &  A  |8alt.,Mer.Tr  ADepCo. 


July  1,  1918 
Jan.  1.  1928 
Nov.,  '05,  '9% 
Aug.  1,  1917 
Aug.  1,  1917 
Oct.  15,'05,;3i* 
Aug.  1,  2000 
Moh.  1,  1948 
July  1,  1935 
July  1,  1935 
Jan.  1,  1954 
Jan.   1,  1939 

Feb.  1,  1945 
Aug.   1,  1930 

Sep.  15,  '05.  3 
J'nel,*05,  3% 
July  1,  1911 
Nov.  1,  1909 
May  1,  1912 
July  1,  1936 
July  1  1936 
July  1,  1936 
Jan.   1,  2361 

Apr.  1.  1990 
Oct.  1,  1918 
Oct.  1,  1952 
Oct.  1,  1952 
July  1,  1911 
Aug.  1,  1911 
Aug.  1,  1920 


are  not  presented  at  maturity,  July  1,  1939,  interest  will  continue 
to  b6  payable  if  earned.    See  stock  above  as  to  voting  power. 

In  Mar.,  1905,  a  committee  (Henry  Evans.  President  Continental 
Fire  Ins.  Co.,  N.  Y.,  chairman;  U.  8.  Mort.  &  Tr.  Co.,  depository)  re- 
quested the  deposit  of  "B"  debentures  with  a  view  to  obtaining  an 
adjustment  of  interest  on  the  bonds.    V.  80.  n.  1175.  1236, 1480,  2459. 

Interest  on )  1890  to  1893.  '94.  '95.  *96.  '97  to  '99.    '00  to  Jan.,  '04. 

"A"  bonds  %<      6  yearly.        0      0       1  0  6  yearly  (J  A  J.) 

In  July,  1904,  and  Jan.  and  July,  1905,  the  div.  was  passed.  V.  78, 
p.  2601. 

Detroit  <6  Chicago  Exten.mortg&ge  ($3,500,000);  abstract  V.54,p.l049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorised)  cover 
96  miles,  equipment  costing  $250,000,  etc.  See  V.  68,  p.  574,  and  ad- 
vertisement in  Chron.  Maroh  18, 1899;  also  V.  69.  p.  335,  796.  1248. 

The  Toledo  <e  Chicago  Division  4s  of  1901  are  secured  by  a  first  lien 
on  extensions  constructed  in  1901  from  Maumee,  O.,  to  Montpeller,  50 
miles,  and  from  New  Haven,  Ind,  to  Butler,  26  miles,  and  by  a  lien, 
subject  to  Detroit  At  Chicago  ext.  5s,  on  Montpeller  to  Chicago,  150  m. 

A  sinking  fund  retires  $100,000  equipment  5  s  of  1901  annually  at 
108  for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000. 
V.  72,  p.  185,  582.  822;  V.  73,  p.  567. 

Omaha  Division  3ias  cover  Council  Bluffs,  la.,  to  Pattonsburg,  Mo., 
144  miles  V.  75,  p.  686.  Columbia  A  St.  Louis  RR.,  guaranteed 
bonds,  V.  73,  p.  338,  786,  1012;  V.  74.  p.  1040;  V.  75, p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  will  be  issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City, 
Mo.,  Chicago  and  Quinoy,  111.,  Toledo.  O.,  Detroit,  Mloh.,  and  other 
places.  In  1904  $1,715,000,  ooverlng  freight  terminals  in  St  Louis, 
were  issued.  V.  76.  p.  436,  753, 1032;  V.  77,  p.  512;  V.  78,  p.  288,  1448. 

In  April,  1904,  $6,160,000  three-year  5  per  cent  notes  were  sold, 
chiefly  to  provide  for  terminal  facilities  at  Pittsburgh,  the  notes  being 
secured  by  the  entire  stock  and  $6,600,000  of  50- year  first  mort.  bonds 
of  Wabaeh  Pittsb.  Term.  Ry.  V  78,  p.  1551;  also  sold  *840,000  equip- 
ment 5s.  (V.  78,  p.  1551.)   As  to  $7,000,000  notes  of  1905,  see  below. 

The  five-year  4  ig  p.  0.  notes  of  1905  ($10,000,000  authorized  issue), 
of  which  $7,000,000  was  sold,  are  to  be  issued  principally  to  increase 
the  facilities  around  Pittsburg.     They  are  secured  (1)  by  a  mort- 

fage  subject  to  existing  liens  on  all  linen  east  of  Chioago  not  covered 
y  debenture  mortgage,  including  main  line  between  Chicago  and  To- 
ledo and  line  between  New  Haven  and  Butler  and  the  leasehold  inter- 
est in  the  Grand  Trunk  lines  between  Detroit  and  Buffalo;  (2)  by 
pledge  of  about  $8,000,000  Wabash.-Pitts.  Term.  Ry.  notes  and  other 
collateral.—  V.  80,  p.  17*9, 1231,  1364,  1729. 

General  Finances.— Completion  in  July,  1904.  of  the  controlled 
Wabash-Pittsburgh  Term.  Ry.  (see  that  co.  above)  affords  direot  connec- 
tion with  Pittsburg.  V.  78,  p.  2386,  2443;  V.  79,  p  1024.  A  Gould 
syndicate  has  acquired  the  Western  Md.  RR.  to  obtain  access  to  tide- 
water at  Baltimore.    See  that  company. 

Earnings.— 12  mos., )  1904-5 Gross,  $24,685,761 ;  net,  $4,182,323 

July  1  to  Aug  31.     51903-4 Gross,    23,023,602;  net,    5,340,095 

Report.— Annual  meeting  at  St  Louis  second  Tuesday  in  September. 
Report  for  1903-04  in  V.  79,  p.  1714;  editorial,  p.  1676. 

Tear  ending  June  30—               1904.  1903.  1902. 

Average  mileage 2,517  2,486  2,483 

Gross  earnings $23,023,626  $21,140,831  $19,053,493 

Net  earnings $5,340,118  $5,325,167  $5,206,057 

From  rent  of  traoks,  &o 641,347  531.428  418.155 


Total  net  income $5,981,465  $5,856,595 

Taxes $750,159  $664,703 

Track,  bridge  rent,  &o 2,019,592  1,751.229 

Interest  on  bonds 3,092,423  3,034,513 

Div.  on  "A"  deb 105,000  210,000 

Balance but.  $14,291  sur.$l9«,l50 

Officers.— Chairman  of  Board,  E.  T.  Jeffery;  Pres., 


$5,624,212 

$027,930 

1 ,620,066 

2,964.757 

210,000 

sur.$201,459 
Frederick  A, 


F.  L.  O'Leary;  Sec,  J.  O. 


Delano;  Gen.  Mgr.,  Henry  Miller;  Treas, 
Otteson. 

Dtrectore.— Thomas  II.  Hubbard.  E.  T.  Jeflery.  R.  M  Gallxway.  Edear  T. 
Welle!,  Georg<-  J.  Gould.  S.  C.  Reynold!.  John  T  Terry,  Russell  Sage.  Winslow 
8.  Pierce,  W.  B  Landers,  R.  C.  dowry.  Wells  H.  Blodg«tt  and  Frederick  A. 
Delnno. 

Office.— 195  B'way,  N.  Y.— (V.  81,  p.  669,  900,  1176, 1242.) 

Wabash  Chester  6c  Western  RR.— Chester,  111.,  to  Mt.  Ver- 
non, 111.,  65  miles.  Stock  $1,250,000 ;  par,  $100.  Coupons  due  July, 
1894,  paid  July,  1896;  nonepaid  sii  ce.  For  year  ending  June  30, 1905. 
gross.  $110,086:  net,  $22,458;  interest  on  bonds,  $34,500;  taxes,  $6,- 
515;  bal.,  def.,  $18,557. 

Warren  6c  Corsicana  Pacific  Ry.— See  page  4C4. 

Warren  RR.,  N.  J.— New  Hampton  June,  to  Dela.  Bridge,  N.  J., 
18-8  m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stook  and  interest 
on  bonds.   See  form  of  guaranty.  V.  72,  p.  628.— (V.  80,  p.  999.) 

Washington  Central  Ry.— Owns  road,  Cheney  to  Coulee  City, 
Wash.,  109  miles ;  branch  from  Coulee  City  to  Adrian,  21  miles;  total, 
130milrs.  Reorganization  in  Jan,  1898.  Leased  in  1898  to  Northern 
Pacific  for  999  years  at  rental  suflioient  to  pay  interest  on  new  50-year 

fold  4s,  to  be.issued  at  $15,000  per  mile.    (See  V.  66,  p.  953).  The  Nor. 
'ac.  owns  the  entire  $1,000,000  of  capital  stook.— (V.  67,  p.  127, 691.) 

Washington  6c  Columbia  River  Ry.— Owns  road  from  Day- 
ton, Wash.,  to  Pendleton,  Ore.,  128  miles;  branches,  35  miles;  total, 
163    miles.    Mill  Creek  Valley  RR.,  6  miles,  was  acquired  in  Sept., 


1905.  Stock  is  $3,000,000;  par,  $100.  Additional  first  4s  may 
be  Issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.  70.)  Nor. 
Pao.  Ry.  owns  all  the  capital  stook  and  lnoome  bonds.  In  1904-05; 
paid  4  p.  0.  on  incomes.  Year  ending  June  30, 1905,  gross,  $517,975; 
net  (over  taxes),  $205,681;  int.  on  1st  mort.  and  income  bonds,  $189,- 
720;  surplus  for  year,  $15,961.— (V.  66,  p.  426.) 

Washington  County  Ry.— Owns  Washington  Junction,  on  the 
Maine  Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch 
to  Eastport,  15  miles,  and  Princeton,  19  miles— total,  137  miles.  V.  77, 
p.  2340.  The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees 
the  bonds,  principal  and  interest,  by  endorsement,  but  road  is  ope- 
rated Independently.  Bonds  are  issuable  at  $20  00O  per  mile,  being 
subject  to  call  at  par  and  Interest  on  Jan.  1,  1924.  For  year  ending 
June  30,  1905.  gross  earnings  were  $350,570;  net,  $83,039;  fixed 
charges,  $89,596;  bal.,  def.,  $6,557.— (V.  78,  p.  989.) 

Washington  A  Franklin  Ry.— See  page  178. 

Washington  Terminal  Co.— To  own  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  terminal  and  approaches  to  be  oompleted  in 

1906.  The  Phila.  Bait.  &  Wash.  iPenn.  RR.  system)  and  Bait  &  Ohio 
own  the  entire  $2,500,000  stock  (authorized  amount  $5,000,000)  and 
guarantee  the  bonds,  of  whioh  $10,000,000  bearing  3*9  p.  0.  int.  was 
sold  in  Apr.,  1905,  the  $2,000,000  unissued  bonds  not  to  bear  interest 
in  exc  ss  of  4  p.  c;  V.  80,  p.  1 973.  V.  76,  p.  812,  594;  V.  77,  p.  252; 
V.  80,  p.  652, 1176, 1364.  Other  tenants  besides  guarantors  are  Atlan- 
tic Coast  Line,  Ches.  &  Ohio,  Seaboard  Air  Line  and  Southern  rys. 
and  Richmond- Washington  lines. -V.  80,  p.  1973. 

Weatherford  Ml  11.   Wells  6c  North w.— See  page  464. 

Wellington  Grey  6c  Bruce  Ry.— V.  75,  p.  1356;  V.  77,  p.  38. 

West  Jersey  6c  Sea  Shore  lilt.— (See  Map  Pennsylvania  RR.) 

-Owns  all  the  lines  of  tne  Pennsylvania  System  in  Southern  New 

Jersey,  inoluding Camden,  opp.  Philadelphia,  to  A. tlantio  City  '59  m.), 

Camden  to  Cape  May,  81  m.,  etc;  total  329  miles.    V.  62,  p.  366,  871. 

Stock.— Common  stook  authorized,  $8,076,000,  of  whioh  the  Penn. 
RR.  held  Jan.  1, 1905,  $2,333,750.  Stockholders  in  Oot,  1904,  sub- 
scribed to  $1,264,000  new  common  stock,  raising  the  amount  out- 
standing to  $6,216,050.    V.  79,  p.  1463;  V.  67,  p.  188. 

Dividends.— Common,  Sept.,  1896,  to  Mar.,  1905,  lnol.,  5%  yearly;  in 
Sept.,  1905,3  p.  0. 

Bonds.— First  consolidated  mortgage  is  for  $7,000,000,  of  whioh  in 
Apr.,  1905,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $1.0*i0,000  for  improvements,  etc,  V.  62,  p.  1179.  In  Oct.,  1904, 
$1,000,000  3 'as  were  sold  for  improvements.  Mortgage  trustee,  Com- 
monwealth Title  Insur.  &  Trust  Co.  Philadelphia. 

Earnings.— 8  mos.,    51905     Gross,  $3,261,683;  net,  $1,038,155 

Jan.  1  to  Aug.  31.     ( 1904 Gross,     3,077,083;  net,       886,955 

Report.— Report  for  1904  was  in  V.  81,  p.  151. 

Years  end.  Dec.  31.         1904.  1903.  1902.  1901. 

Gross  earnings $4,307,597    $4,260,460    $3,893,799    $3,678,693 

Netearnings 1,049,091         945,475      1,002,391         918.943 

In  1904  other  lnoome,  $5,649;  interest  on  funded  debt,  rentals, 
taxes,  etc,  $366,878;  dividends  at  5  p.  0.  on  common  (and  6  p.  0.  on 
special  guaranteed)  call  for  $253,843,  leaving  $434,019;  appropriated 
for  extraordinary  expenditures,  $331,254;  bal.,  sur..  $102,765.— (V. 
79,  p.  209,  1463,  195b;  V.  80,  p.  1060;  V.  81,  p.  161,  842.) 

West  Shore  RR.— (See  Map  If.  T.  Central  <t  Hudson  River.)— W ee- 
hawken,N.  J.,  opposite  New  York  City,  to  Buffalo,  N.  Y.,  with  branohes, 
436  miles ;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  SyraousetoEarlville,  43  m.; 
total,  479  m.    Successor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

Lease.— Leased  In  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earnings,  Ac,  lnoluded  in  that  company's  report.  The 
$10,000,000  of  stook  is  owned  by  the  New  York  Central  Company. 

Bonds.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstraot  of  mort.  In  V.  42,  p.  176.— (V.  68,  p.  332.) 

Went  Virginia  Central  6c  Pittsburg  Ry.— See  Western  Mary- 
land RR. 

West  Virginia  6c  Pittsburg  RR.— (See  Map  Bait,  di  Ohio.)— 
Clarksburg,  West  Va.,  to  Riohwood,  W.  Va.,  120  miles,  with  branch,  6 
miles;  also  from  Weston  via  Buckhannon  to  Plokens,  50  miles;  to- 
tal, 176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from 
Sept  1, 1899,  per  plan  in  V.  67,  p.  1310,  for  four  per  cent  on  the 
mortgage,  all  except  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  interest  from  5  to  4  p  c;  option  to  retire  bonds  at  par  ex- 
pired Sept  1,1904.  V.  69,  p  439.646.  Com.,  $2,500,000,  and  pref., 
$900,000,  all  deposited  by  Bait.  &  Ohio  under  its  own  Pitts.  L.  E.  & 
West  Va.  system  mortgage.  Mortgage|co vers, road  and  equip,  and  134,- 
842  acres  of  timber,  coal  and  mineral  lands  in  West  Va.— (V.  71,  p.  810.) 

Western  (The)  Ry.  of  Alabama.— Senna  to  West  Point,  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  eaoh  owns  half  the  $3,000,000  stook. 

Dividends  )  1894  to  1896.  1897.  1898.  1899.  1900. 1901. 1902.  1903. 

(Per  cent.)  S     2  yearly.  3         0         5  4         2         4         4 

For  year  ending  June  30,  1904,  gross.  $950,438;  net,  $318,526; 
other  income,  $2,755;  charges,  etc,  $234,800,  dividends,  $120,000. 

Western  Maryland  RR.— History.— In  June,  1902,  the  Gould 
interests  acquired  from  city  of  Baltimore  all  its  interest  in  property. 
Extension  to  tidewater  at  Baltimore  was  opened  in  Sept.,  1904.  wee  V. 
79,  p.  2693.  Stockholders  voted  Oct.  19,  1805,  to  rat  fy  the  purohase 
of  controlled  companies,  viz  :   Western  Maryland  Tidewater,  Potomao 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Western  Maryland — (Concluded) — 
xy  Pot.  Val.,  lstM.,$2,OO0,00O,g.,BU.m:eBa.o*Ar 
Lines  Leased  (x)  and  Controlled  by  Own 
xyBalt.  A  Cumb.  Val.  Ry.,  lstmort..  Int.  rental. 
xyBalt.  A  Cumb.  Val.  RR.,  1st  mort.,  Int.  rental 
IB.  &  C.  V.  RR.  Ext.,  stk.,  gu. ($270,000  oar.  7% 

1st  mortgage,  Interest  rental.  Ba 

xzBalr.  &  Harrlsb.  RR  ,  mort ,  gold .OTeBa  o* 
xyBalt.  &  Har.  Ry.,  W.  Ext.  M.,  g  ,  gu.OToBa.o' 

WesternN.  Y.  <£.  Pennsylvania— Stock  (see  text) 

West.  N.  Y.  A  P.  1st  to..  ($10,000,000) ,  gold,  (tte.o* 
General  M.,  $10,000,000,  gold,  see  text. I'm — o* 
Inoome  bonds,  $10,000,000,  gold,  non-oum.FPo* 

Wettern  North  Carolina  -See  southern  Ry. 

West.  Pae.— 1st  M.,  $50,000,000,  g.,  red. \ 05  Bc\fer 

Western  Pennsylvania— Bet  Pennsylvania  RR. 

Wheel' a  <£  Lake  Erie—  1st  M.. Lake E.  Div.,g  Ule.O* 
1st  M.  Wheel'g  Dlv.,  $  A  *  (2d  on  187  m.Jg.Ce.o* 
Exten.  and  Imnr.mort.  ($1,900,000), gold  Ce..o* 
lstoonsol.  mortgage,  gold,  $15,000,000. 1?Ie...o* 
Pittsb  Lisbon  *  West.  Ry.,  1st  M.,  red.  at  105... 

Gen.  mortgage,  $35,000,000,  gold.Ce o*&r 

Notes.g.sec.by$l'2, 000,0' '0  4s  gu.p.&cred.par.N 
Toledo  DookACoal  Co.  1st  M.,  Int.  paid  as  rental 
Car  trusts,  July,  1904,  pay'ble  m'thly,  qr.  &  ann. 
Equipment  bonds,  $2,500,000,  g.,  8.  f .,  see  text.  [Tie 
Equipment  trust  notes,  gold,  due  $51,000  yearly 

Wheel.  Term.— 1st  M.,  $2,000,000,  g.,  s.f.gu.p.&i  oAr 

White  <&  Bl'k  Biv.  FaMstM.$800.000,g.,int.gu.F.o* 

White  Passdt  Yukon—  Stock  £1,700.000 

Consol.  1st  mort.  deben.  stock,  red.  after  1920. 
Mortgage  debentures  (navigation  bonds)  red 

Wichita  Falls-lst  mort.,  g.,  red.  at  1(  5,  s.  f.SSt.o 


Miles 

of 
Road. 


31 

BRSHI 

3 

5 

*27 
32 
15 
586 
586 
586 


187 

50 

260 

451 

25 


10 
63 

110 

"18 


Date 

of 
Bonds 


1891 

P  OF  A 
1879 
1879 

1881 

1886 
1888 

1887 
1895 
1895 

1903 

1886 
1888 
1889 
1899 
1896 
1905 
1905 
1S83 

1902 
1904 
1900 
1900 

1900 
1901 
1895 


Size,  or 

Par 
Value. 


$1,000 

ll  (y)  o 

500 

100  Ao 

50 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

l.OOOAo 

1,000 
1,000 
1,000 
1,000 
500 
1,000 


1,000 
1,000 
1,000 
1,000 
£10 
£10,  Ac 
£100 
$500 


Amount 
Outstanding 


$1,300,000 

k  Majority 

48,500 

72,800 

390,600 

230,000 

690,000 

240,000 

20,000,000 

9,990,000 

10,000,000 

10,000,000 

See  text. 

2,000,000 

894,000 

409,000 

11,697,000 

150,000 

See  text. 

8,000,000 

50.000 

547,014 

2,152.000 
510,000 

1,485,000 

600,000 

£1,375,000 

£746,702 

£255,555 

$230,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

OF  STOC 

6 
6 

5  A7 
6 

5g. 
5g. 


5g. 

5g. 
5  g. 


5g- 

4*a  g. 

Ig- 
5  g. 

See  text. 

5 

6 

6g. 


When 
Payable 


J.  A  J. 

K  (Z).  - 

J.  A  J. 
J.  A  J. 
J.  &  J. 
J.    A   J. 

M.  A  N. 
M.  A  N. 


J.  A  J. 
A.  A  O. 
Nov.  1. 

M.  A   S. 

A.  A  O. 
J.  A  J. 
P.  A  A. 
M.  A  S. 
J.  A  J. 
F.  A  A. 
P.  A  A. 
F.  &  A. 


J.  &  J. 
J.  A  D. 
F.  A  A. 
J.  &  J. 
See  text 
J.  A  J. 
J.  A  J. 
J.    &  J 


Where  Payable,  and  by 
Whom. 


Baltimore,  Hlllen  St'n. 
See  statement  of  each 
Bait.,  Farm.  A  Meo.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.Y.,N.Y.Seo'y&Tr.  Co. 

do  do 

Fid.  Tr.— When  earned. 

New  Yorkand  SanFran 

N.  Y..  Mercantile  Trust 

N.  Y.,  Central  Trust. 

do  do 

N.  Y. ,  Mercantile  Trust 

N.  Y.,  Bowl.Green  Tr.Oo 


N.  Y.,  Mere  Trust  Co. 

New  York. 

Office,  Pittsburg. 

N.  Y.,  First  Nat'l  Bank. 

Off. ,  7  Moorgate  St.  ,Lon. 

do  do 

Lon.,  Glyn,M.,C.ACo. 

St.  Louis,  Mo. 


Bonds—  ITinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan.  1,  1941 
oompany. 
July  1,  1929 
July  1,  1929 
July  1,  1905 
July  1,  1931 
Nov.  1,  1936 
May   1,  1938 


Jan.  1,  1937 
Apr.  1,  1943 
Apr.  1,  1943 

Sept.  1,  19  J  3 

Oct.  1,  1926 
July  1,  1928 
Feb.  1,  1930 
Sept.  1,  1949 
July  1,  1926 
Aug.  1,  1955 


Aug.  1,  1908 

To  April,  1911 

Jan.   1.  1922 

Deo'05-Dec'14 

Aug.  1,  1940 

June  30,  1980 

July  17,'05,2% 

Deo.  31,  1930 

Jan.    1,  1911 

Jan.    1,  1925 


Valley,  Piedmont  A  Cumberland,  West  Va  Cent.  A  Pitts.  Belington  A 
Beaver  Creek  Ry  ,  and  Coal  &  Iron  Ry.    V.  81,  p.  509,  900, 1243. 
Road.— The  road  embraces: 


Lines  Owned.—  (3P5-2m.)    Miles. 

Bait ,  Md  ,  to  Cherry  Run 106  4 

Cherry  Run  to  Cumberland..   53.0 

Cumberland  to  Elkins 112  3 

Belington  to  Weaver 5  9 

Elkins  to  Durbin 47  1 

Elkins  to  Huttonville 17  6 

Branches 30  9 


Lines  Owned  (Con  )  Miles. 

W.  M.  Tidewater  RR.at  Bait.     6.0 

Total  owned 385.2 

Lines  Leased— (150.8  m.) 
Bait.  A  Cumb  Val.  and  Ext.  134  1 

Bait.  A  Harriabnrg H97.6 

Washington*  Franklin 1119.1 

USee  this  Co. 


Total  operated 536.0 

Above  includes  oonnpotlng  link  from  Big  Pool,  opposite  Cherry  Run> 

W.  Va.,  to  Cumberland,  Md.,  59  miles,  to  be  completed  about  Jan.  1, 

1906,  enabling  the  company  to  operate  its  system  as  a  through  route 

from  the  coal  Melds  to  Baltimore. 
Stock.— Common  stock,  $60,000,000;  outstanding  Tune,  1905,  oom" 

mon,  $15,685,400;  6  p.  o.  non- voting  preferred,  $324,000. 

Bonds.— The  new  1st  4s  of  1902  (authorized  issue  $50,000,000) 
cover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  all  of  the  stook  of  the  unbonded  Davis  Coke  &  Coal 
Company,  which  owns  100,094  acres  of  coal  land,  7,000 
acres  of  iron  ore  lands  and  coal  mines  producing  about  2,000,000  tons 
of  ooal  and  coke  yearly,  of  $25,000,000  first  issue,  $3,500,000 
is  being  used  to  build  the  60-mile  extension  from  Cherry  Run, 
West  Va.,  to  Cumberland,  Md.,  to  oonnect  the  West  Virginia  Cent'l 
and  the  West.  Maryland,  f  The  remaining  $25,000,000  was  reserved  as 
follows,  viz.:  $7,481,300  to  take  up  at  maturity  all  above  existing 
bonds  of  Western  Maryland  leased  lines  and  the  West  Va.  Cen.  A 
Pitts,  system,  and  $17,518,700  (of  whioh  $6,924,000  has  been  Issued) 
under  oareful  restrictions  for  adiltions  and  development  of  property 
of  the  two  railroad  oompanie%  and  providing  terminals  in  Baho.  V. 
75,  p.  550,  850;  V  79,  p  1024;  see  V.  79,  p.  2692,  and  V.  81,  p.  266  ; 
V.  80,  p.  473.  1914;  V.  81,  p.  614 . 

In  Oot ,  1905,  the  first  mortgage  was  a  direct  first  lien  on  157  miles, 
and,  through  a  conveyance  of  the  West  Virginia  Central  A  Pitts. 
and  other  proprietary  companies  beoame  a  direct  second 
lien  on  227  miles  additional,  subject  to  $6,200,000  divisional  Hens;  it 
also  oovers  praotically  all  'he  stook  of  proprietary  and  leased  com- 
panies ownlag  13  L  miles  of  road  in  Pennsylvania  and  Maryland,  sub- 
ject t»  $1,281,301  underlying  bonds,  making  a  total  of  515  miles  cov- 
ered di'eotly  or  indirectly. 

The  general  lien  and  convertible  mortgage  seoures  $10,000,000  of  4 
per  oent  50-year  bonds,  interest  for  the  first  three  years  (to  Oct.  1,1905, 
Inclusive)  being  payable  only  if  earned.    V.  75,  p.  850;  V.  76,  p.  49. 

Report.— Report  of  syndicate  managers,  giving  consolidated  bal- 
ance sheet  June  30, 1905,  etc  ,  V.  81,  p.  1240. 
Earnings.— The  earnings  for  the  years  ending  June  30  were: 
Twelve  Gross  Net  MisceWs         Other  Tolal 

months  earnings,      earnings        credits.       income.  net. 

1904-05 $3,900,247    $1,483,678    $110,297    $428,311     $2,022,287 

190304 3,633,097       1.3S9.666        44,311      511,723      1,915,700 

For  10  mos.  ending  Apr.  30,  1905,  total  net  income,  $1,752,612; 
charges,  $1,506,508;  bal.,  sur..  $246,103. 

For  ye<*r  ending  June  30,  1904,  including  West  Va.  Cent.  A  Pitts- 
burg: Gross  railroad  earnings,  $3,757,192;  net  (over  taxes),  $1,433,- 
977;  net  profits  ooal  and  other  departments,  $511,723;  total  net  in- 
oome, $1,945,700;  charges,  $1,545,258;  bal.,  sur.,  $100,442. 

President,  Winslow  S.  Pierce;  Vioe-Pres.  F.  S.  Landstreet.  Directors 
(Oot,  1905),  V.  81,  p.  1243. -(V.  81,  p.  976,  124o,  1243.) 

Western  New  York  &.  Pennsylvania  Ry.— Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136miles;  Oil  City  to 
Olean,  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honingtown  38  miles ;  branches,  Including  proprietary  lines,  99  miles; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  in  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stook 
at  $9  per  share.  $9,165,000  income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease.  V.  71,  p.  31,  85; 
V.  70.  p.  843, 1096, 1150.  The  new  lease,  made  for  20  years  from  Aug. 
1, 1903,  is  to  continue  thereafter  from  year  to  year,  subject  to  termi- 
nation at  any  time  on  60  days'  notice.    V  75,  p.  1255.    ' 

Bonds.— Abstract  of  Western  N.  Y.  A  Pa.  1st  mortgage  in  V.  47,  p. 
109.  On  Dec.  31, 1904,  $395,000  inoome  bonds  were  in  the  treasury. 
Mortgages  and  groundrents  payable  Dec.  31, 1901,  $>36,158. 

Annual  Report.— Report  for  1904  was  given  in  V.  80,  p.  1476. 

Calendar  years. >      Year  end. 

1904  1901.       June,  1903. 

Gross  earnings $5,341,975       $5,685,787     $5,116,343 

Netearuings 277,598  473,205  33.289 

Interest  charges  on  1st  mortgage     499,500  499,500  499.500 

Int.  on  gen.  mtg.  (see  above)....      400,000  400.000  400,000 

Taxes.  - 118,463  109,369  105,276 

Cartr.dts  and  other  interest  ..       221,302  134.100  119,9^3 

Miscellaneous  &  extraordinary.      227,112  647,635  434,029 

Balance,  surplus def.$l,188,784  df.$l,317T399  df$l,525,469 

-CV.76,  p.  209;  V.  77,  p.  825;  V.  78, p.  1499;  V.  80,  p.  1364, 1476.) 


Western  Pacific  By.— Under  construction  from  Salt  Lake  City, 
Utah,  to  Oakland  (San  Franoisd  ) .  with  branohes,  about  930  miles, 
In  Feb.,  1904,  the  Alameda  &  San  Joaquin  RR.  Stockton  to  Tesla  Cal., 
30  miles,  was  aoqulred.  V.78,  p.  822.  Iu  Mar.,  1905,  control  of  the  Booa 
&  Loyalton,  Boca  to  Beckwith,  etc.,  56  miles,  was  purohased.  V.  80.  p. 
1425.  The  Denver  A  Uio  Grande  and  Rio  Grande  Western  own  two- 
thirds  of  the  stock  and  jointly  and  severally  atree  to  meet  any 
deficiency  in  earnings  to  provide  interest  on  bonds.  V.  80.  p.  1730. 
In  Aug  ,  1905,  contract,  for  500  miles  main  line  was  let.    V  81,  p.  778. 

Stook  authorized,  $75,000,000;  par  of  shares,  $100.  V.  81, 
p.  728.  Bonds,  $50,000,0  0,  have  been  sold;  see  table  above. 
V.78,  p.  Ue8;  V.  80,  p.  1480;  V.  81,  p.  32.  As  to  authorization  of 
new  $25,000,000  2d  mortgage,  see  Chronicle  Oot.  28, 1905. 

Pres,  E.  T.  Jeffery;  Vlce-Pres.  and  Gen.  Couusel,  W.  J.  Bartnett; 
Vice- Pres.,  Jesse  White;  Viee-Prea.  and  Chief  En g.,  Virgil  C  Bogue; 
Treas..  J.  Dalzell  Brown;  Sec,  B.  M.  Bradford;  Asst.  Sec,  L.  R.  Bush, 
New  York.  Directors,  June,  1905,  V.  79,  p.  1267;  V.  80,  p.  2623.— (V. 
81,  p.  1176.) 

Wheeling  Terminal  By.— Owns  a  railway  bridge  at  Wheeling, 
W.  Va.,and  about  10  miles  of  terminal  track.  Sucoessor  of  Wheeling 
Bridge  A  Terminal  Ry.,  foreclosed  In  1900.  Stock.— $2,000,000, 
all  owned  by  Pennsylvania  Oompany,  which  guarantees  principal  and 
interest  of  bonds,  of  which  *500,000  are  reserved  for  additions  and 
improvements;  mortgage  trustee,  Commercial  Trust  Co.  of  Phila. 
Form  of  guaranty,  V.  76,  p.  655.  Penn.  RR.  on  Jan.  1,  1905,  owned 
$1,263,000  bonds.  For  year  ending  Dec.  31, 1904,  gross,  $194,987; 
net,  $113,975;  Int.,  $59,400;  improvements,  etc,  $51,925;  bal.,  but., 
$2,650.    Sec,  8.  B.  Liggett.— (V.  76,  p.  655.) 

Wheeling  &  Lake  Erie  B  B .— t  See  Map  of  Wabaih  RR.)  Includes: 


Miles. 

Cleveland  Belt  6 

Branohes  owned 46 

Branches  operated,  not  owned.  23 


Lines  owned. —  Miles. 

Toledo,  O..  to  Martin's  Ferry.  ..218 

Cleveland  to  Zanesvllle,  O 144 

Canton  to  Sherrodsville 45 

Toledo  Belt  Line 5 

Total  July  30, 1904 '. 488 

History.— Successor  May  1, 1899,  per  plan  in  V.  66,  p.  1142,  of  W.& 
L.  E.  Railway,  foreclosed.    V.  68,  p.  830. 

Wabash-Pittsburgh Terminal  Ry.  (which  see  above)  acquired  in  1904 
following  amounts  of  the  stock,  $11,870,000  common,  $6,423,800  2d 
pref .  and  $847,500  first  pref  stock     V.  78,  p.  2386,  2444. 

The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  slnoe  Jan.  1, 
1902,  under  a  temporary  agreement.  V.  74,  p.  207.  The  W.  A  L.  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wheeling  A  Lake  Erie  Coal 
Co.,  leased  in  1901  for  ten  years  to  other  parties.    V.  70,  p.  799,  741. 

Stock— Common  stook  authorized,  $20,000,000;  1st  prof.,  4  p.  o. 
non-oum.,  $5,0u0,000;  2d  pref.  4  p.  c.  non  oum.,  $12,000,000;  out- 
standing common,  $20,000,000;  1st  pre!.,  $4,986,900;  2d  pref,  $11,- 
993,500;  par  of  shares,  $100.    See  "History"  above. 

Bonds.— The  mortgage  of  1899  seoures  $15,000,000  gold  4s,  of  which 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  »a  miles  and 
oover  248^  miles  additional,  subjeot  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  oanoeled.  (V.  71,  p.  391;  V.  70, 
p  896,  998.)  See  application  to  list,  V.  71,  p.  34,  542;  V.  72,  p.  534, 
628;  V.  74,  p.  1040;  V.  77.  p.  2392.   As  to  new  4s  of  1905,  see  below. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and 
Interest  or  drawn  by  lot  at  108  and  interest  (or  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  $150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.  V.  74,  p.  578.  In  Dec  ,  1904.  $S0 1,000 
equip,  trust  notes,  secured  on  1,000  coal  cars,  were  sold.  V.  7.9,  p. 2644. 

General  Finances.  The  stockholders  in  1905  authorized  a  general 
mortgage  to  secure  $35,000,000  of  50-year  4  per  oent  bonds,  of  which 
$15,000,000  is  reserved  to  retire  underlying  bonds  aDd  $20,000,000 
for  future  purposes.  In  Aug.,  1905,  $■*, 000,000  notes  secured  by 
$12,000,000  general 4s  we>e  sold  for  double-tracking  and  other  Im- 
provements and  equipment.    V.  81,  p.  6b9,  778. 

Latest   Earn's.— 2  mos.  >  1905 Gross,  $891,498;  net 

July  1  to  Aug.  31.       J1904 Gross,    746.6P0;  net,     

Report.— Report  for  the  year  ending  June  30,  1904.  was  in  V.  80» 
p.  219.  In  1903-4,  of  5.7?2,524  tons  of  freight  carried,  products  of 
mines  furnished  6811  per  oent  (bituminous  coal.  5112  per  cent). 

Year—  Gross.  Net.         *Oth  inc.  Int., lax., etc.  Bal., sur. 

1904-1905....  $4,595,607        $956,471      .   

1903-1904.  ...   4,325,282       1,049,983    $70,198    $1,056,527    $63,654 
1902-1903 4,234,771      1,001,709  ....  989,028       12,681 

"  Balanoe  of  cash  assets  turned  over  by  reorg.,  etc,  committees. 

Officers.— Chairman  of  Board,  Myron  T.  Herriok,  Cleveland;  Presi- 
dent, F.  A.  Delano,  St  Louis;  V.-P.,  B.  A.  Worthlngton,  New  York; 
Secretary  and  Treasurer,  H.  B.  Henson,  New  York. 

Directors  —George  J.  Gouid,  Edwin  Gould,  Cyrus  J.  Lawrence,  Winslow  8. 
Pierce,  Alvln  W.  Krech  and  W.  B.  Connor  of  New  York;  Joseph  Ramsey  Jr. 
of  St.  Louts;  Myron  T.  Herrlck,  George  A.  Garretson,  E.  W.  Ojjlebay.  H.  P, 
Mcintosh,  Robert  Blickensderfer,  Dan,  R.  Hanna  and  William  G.  Mather  «f 
Cleveland,  and  C.  M,  Spitrer  or  Toledo,  O.— (V  8i,p.  609,  «69,  778. 1045.) 

White  6c  Black  River  Valley  RR.— Brinkley  to  Jaoksouport, 
Ark.,  63  miles.  Leased  for  80  years  from  July  1, 1900,  to  the  Chootaw 
Oklahoma  A  Gulf  RR.  for  guaranty  of  interest,  Indorsed  on  bonds. 
Stock  authorized,  $1,875,000;   paid  in,  $323,000.    Of  the  $600,000 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Wien.Vat.— lstM.,in.  red.to3%  toJuly,'07g.lYlco*&r 
Wilkesbarre  <£  Eastern— See  N.  Y.  SU8Q.  &  West. 
Wilkesbarre  <6  Scranton—  Stock,  5  per  cent  rental.. 
First  mortgage  gold,  guar.  p.Al.  by  L.  C.  &  N.  Co. 
Williams  Vulley    1st  mort.,  $120,000  authorized. 
Williamsport  A  No.  Br.— 1st  M.,  $750,000  g.FP.C 
Wilm.  Oolum.  <t  Aug.— See  Atlantic  Coast  Line 
Willmar  <£  Sioux  Falls— See  Great  Northern. 
Wilming.  <£  North.— lstM.,call  in  1907,  int.  guar..r 
General  M.,  $1,000,000,  g,  p.&  i.  gu..  end.  PeP.r 

Wilmington  &  Weldon See  Atlantic  Coast  Lin 

Winona  Bridge—  1st  M.,  gold,  s.  f.,r'd.  at  110.F 

Wiseas.  Waterv.4  Farm.— 1st  M.,  $1,000,000,  red.. 

Wise.  Cent.  Ry.— 1st  gen.  M.,  g. .  $27,000,000  Us.c* 

Minn.  Ter.  M.,  g.,  subj.  to  call  at  105  after  1910. 

Marsh.AS  E.dlv.  lstM.,g.,subJ.to  oallat  105. I  s 

Car  trusts  due  A  A  O 

Equipment  trusts,  gold,  due  $60,000  yearly. Mp 

Note  seoured  by  collateral;  see  text- 

Chic.  Wisconsin  &  Minn.  1st  M.,  gold,  assumed. o" 
Mllw.  A  Lake  Win.  1st  mort.,  gold,  assumed... c* 
Wis.  Cent.  RR.  con.  M.,  1st  series,  gold,  ass'd.e&r 

Wisconsin  4  Mich,— 1st  M.,g.,  $951,000 Mp 

Gen.  mortgage,  gold;  see  text. EC 

Wise. Minn.  <t  Pacific—  1st  M.  (see  text),  gold. Me.c* 
Woonsocket  <£  Pose,— 1st  M.,  int.  gu.  City  of  Woon.c 
Worcester  Nashua  A  Rochester-  Stook  ($3,600,000). 
Wor.  AN  as.  ( Wor.  Nashua  A  Rooh.  RR.  bonds. .  .C 
letM.  of   I  do  do  do 

79  secures  i         do  do  do     ...o* 

all  equauy.  (.         do  do  do 

Tosemile  8h*rt  Line  Ry.—  See  Sierba  Rr.  of  Cali 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

51 

1890 

$1,000 

5 

50 

5 

1888 

1,000 

12 

1903 

500 

47 

1901 

1,000 

CO.  OF 

8.0. 

88 

1887 

500 

88 

1892 

1,000 

E  RR. 

103 

1890 

1,000 

1901 

100  Ac 

All 

1899 

1,000 

.... 

1900 

1,000 

33 

1901 

1,000 

1902 

.... 

1905 

*•>>>. 

122 

1885 

1,000 

66 

1882 

1,000 

416 

1879 

500  &0. 

54 

1895 

1,000 

1905 

1,000 

271 

1900 

1,000 

9 

1890 

1,000 

94 

100 

47 

1886 

1,000 

47 

1893 

1,000 

47 

1890 

1,000 

47 

1895 

1,000 

FORNI 

A. 

Amount 
Outstanding 


$769,000 

500,000 
500,000 
See  text. 
530,000 


354,000 
406,000 

384,000 
671,800 
23,748,000 
500,000 
428,000 
401,175 
415,000 

1,000,000 
776,000 
604,000 
656,000 
951,000 

See  text. 

5,796,000 
100,000 

3,099,800 
150,000 
511.000 
735,000 
380,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 

~3  (5) 

5 

4iflg. 

5 

4^g 


5 

5g. 

5  g 
5  g. 
4g. 
3»3g. 
4  g. 
419AS 
5g. 


J.    A   J 

Deo.  31 

M.  A  N. 
J.  A  D. 
J.    A   J. 


J.    A  D 
Q.-F. 


6 

5  g. 


5 
4 
4 
5 

5%  in 

4 
4 
4 
4 


g. 

g. 
g. 

05 


When 
Payable 


M. 

A  S. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

M. 

A  N. 

A. 

A  O. 

J. 

A  J. 

A  S. 
A  J. 
A  J. 
&  J. 
A  A 
A  O. 
A  O. 
A  J. 
A  J. 
A  J. 
A  J. 
&  O 


Where  Payable,  and  by 
Whom. 


N.  Y.  Mercantile  Trust. 

Phila.,  108  So.  4th  St. 

do  do 

Tower  City  (Pa.)  N.  Bb, 
Phila.,  Fidelity  Tr.  Co. 


Phila.,  Read'g  Term'l. 
do  do 

209  Adams  St.,  Chicago 
Phila.,  Real  Estate  Tr 


New  York, 

y  Maitland,  Coppell  •( 

&  Co.  I 

I  I 

do  do 

See  text. 

New  York. 

N.  Y.,  Blair  &  Co. 

R.  I.  Hos.  Tr.  Co.,  Prov. 

Bos.,  Am.Loan  ATr.Co. 

do  do 

do  do 

do  do 

do  do 


Bands—  Princi- 
pal, When  Due 
Stocks— Last 
Dividends. 


July  1,  194© 

Deo.  31, '04,  5% 
May  1,  1938 
Dec.  1,  192© 
July  1,  1931 


1907-1927 
Aug.  1,  1932 

Sept.  1,1915 
July  1,  1931 
July  1,  1940 
Jan.  1,  195© 
May  1,  1951 
To  Oct  13. '12 
July  1,  '06-12 
Apr.  1.  1906 
Mch.  1,  1916 
July  1,  1912 
Jan.  1,  1909 
Jan.  1,  1945 
Feb.  1,  1955 
Oct.  1,  195© 
Oot.  1,  1910 
July  1/05,3% 
Jan.  1,  1906 
Jan.  1,  1913 
Jan.  1,  1930 
Oct.    1,  1934 


bonds  outstanding,  $100,000  have  coupons  out  off  for  the  first  ten  years 
and  $200,000  are  reserved  for  extension  to  Batesvlile.— (V.  72,  p.  189.) 

White  Pass  &  Yukon  Ry.— Owns  a  narrow-gauge  line  110  miles 
In  length,  extending  from  Skaguay,  Alaska,  to  White  Horse.    (V.  69, 

6335;  V.  67,  p.  1162, 1138);   also  operates  steamers  between  White 
orse  and  Dawson  City  and  Caribou  and  Atlln.    V.  73,  p.  443;  V.  75, 
p.  1300.    Incorporated  nnder  English  Companies  Act. 

Securities.— Of  the  stook,  £255,555  is  reserved  to  retire  a  like 
amount  of  debentures.    Y.  72,  p.  582;  V.  74,  p.  479. 

Dividends.— First  oash  diviaend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  in  August  a  25  per  cent  stook  dividend,  the  two  together  rep 
resenting  the  profits  of  the  first  three  years  to  June  30, 1901;  Dec, 
1901,  5  p.c;  in  1903,  July.  2*a  p.c;  in  1904,  Jan.,  2^  p.c;  July,  2»«p.c  ; 
1905,  Jan.,  1^  p.  c;  July,  2  d.  c. 

Report  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  2638,  showing 
net  profit  above  interest  on  debentures  and  debenture  stook,  £58,137; 
brought  forward  from  last  year,  £44,326;  total,  £102,463;  dividend 
4  p.    c),  455,000;  baL.sur.,  £47,463. 

Pres.  of  the  local  (tubsidiary)  companies,  8.  H.  Graves,  Mackinnon 
Bldg.,  Vancouver,  B.  C,  Canada.  8ec,  F.  C.  Elliott.— (V.  79,  p.  263S.) 

Wichita  Falls  Ry.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles 
Operated  bv  Missouri  Kansas  A  Texas  Ry.  under  contract  extending 
to  Jan  1, 1930,  providing  for  division  of  rates.    Stock,  $20,000. 

Year  ending  June  30,  1904,  gross,  $i9,837;  net,  $36,297;  int.  and 
■inking  fund,  $16,240;  divs.,  $20,057.-(V.  73,  p.  1161;  V.  71,  p.  865.) 

Wichita  Valley  RR.— Owns  from  Eyers  to  Seymour,  Tex.,  75 
miles.  Successor  iu  Oct .  1905,  to  Wichita  Valley  Ry  ;  the  Col.  A  Sou  , 
it  was  expected,  to  shortly  take  over  oontrol.  V.  81,  p.  1243.  In  5  897 
interest  was  scaled  to  3  per  cent  to  July  1, 1902,  inolusive,  and  again 
in  1902  for  5  years  to  July  1, 1907,  inolusive.  Land  and  income  notes 
(6s),  $123,617;  Inc.  notes  (5s)  $68,249.    V.  67,  p.  224;  V.  76,  p.  160. 

Earnings. -7    months,  >  1905 Gross,  $47,913;  net,  $28,815 

Jan.  1  to  July  31.:        U904 ...Gross,     25  987;  net,      7.914 

Surplus  over  7  mos.  charges,  $:  5,358  in  1905,  against  def.  $5,543.— 
(V.  78,  p.  1277;  V.  81,  p   1243.) 

Wilkesbarre  &.  Scranton  Ry.— (See  Map  Central  RR.  of  N.  J.)— 
Owns  from  Scranton  to  Minooka  Junotion,  Pa.,  5  miles,  of  which  l1* 
miles  is  double  track.  Leased  from  May  1,  1888,  to  Lehigh  Coal.  & 
Nav.  Co.  (which  holds  all  the  stock)  during  oorporate  existence 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  cent  on  oost  of  road  ($1,089,582)  and  taxes. 

William's  Valley  RR.— Brookside  to  Lykens,  Pa.,  12  miles- 
Stock  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
The  5s  of  1903  were  to  retire  at  once  the  $87,000  of  6s  due  Deo. 
1,  1911,  the  remaining  $33,000  for  improvements.  V.  78,  p.  1393. 
For  yearending  June  30,  1904.  gross,  $26,790.  President  and  Gen 
Mgr.,  O.  M.  Kaufman.  Tower  City.  Pa.    (V.  78,  p  1393.) 

Williamsport  &  North  Branch  RR.— Hall's  to  Satterfeld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common.  $925,362;  preferred,  $400,- 
•00;  par  $50.    The  4»«8  of  1901  cover  the  road  and  3,000  acres  of 
coal  lands  in  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten 
■ions.    V.  72,  p.  990,  1280.    Equipment  trusts  June  30, 1905.  $60,000. 

Earns.— 2     mos..     )19<>5 Gross,  $38,283;  net.  $18,010 

July  1  ts  Aug.  31.  S 1904 Gross.    36,311;  net,    10,549 

Surplus  over  2  mos.  charges,  $12,378  in  1905,  against  $5,011. 

Pres.,  S.  D.  Townsend,  Hughesviile,  Pa.jSec.landTreas.,  H.  C.  Ad- 
ams, N.  Y.-(V.  78,  p.  2386.) 

Wilmington  &  Northern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junotion,  Pa.,  71  miles ;  branohes,  17  miles ;  total  owned,  88 
miles ;  trackage  to  Reading,  Pa.,  etc. ,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  first  mort  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  $1  500,000  capital  stock,  which  (s  deposited  under  its 
collateral  trust  mortgage.  The  road  is  leased  to  the  Phila.  A  Read.  Rv. 
for  999  years  from  Feb.  1, 1900,  for  interest  on  $760,000  bonds  and  3*s 
p  c.  div.  on  stock,  payable  quarterly  (Q-F-15).  V  70,  p.  127,  998;  V. 
71,  p.  758  The  stockholders  voted  May  1 ,  1905,  to  issue  $240,000  gen- 
eral mortgage  bonds  for  extensions  or  branches;  none  issued  to 
June,  1905     V.  80,  p   1425.     (V.  80,  p.  1858.) 

Winona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buffalo,  Wis.,  1  03  miles;  opened  Sept.  1, 1891.  Leased  for 
30  years  to  Chicago  Burlington  A  Quincy  and  Green  Bay  A  Western, 
the  former,  it  was  reported  in  July,  IS 03,  acquiring  about  two- thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.— $400,000;  par,  $100.  Year  ending  June  30,  1905,  gross,  $25,- 
035;  net,  $17,951;  charges,  $19,966;  bal.,  def.,  $2,015.     (V.  77,  p.  252.) 

WIscasset  Waterv.  &  Farminglon  RR.— See  page  464. 

Wisconsin  Central  Hail  way.— ( See  Map)— System  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
St. Paul  and  Minneapolis.  By  the  extension  to  Manitowoc  and  the  car 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63.  p.  117.    The  system  includes: 


Lines  owned.—  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis.452 

Abbottsford  to  Ashland,  Wis...  133 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City.  71 

Neenah  toManitowoc(14  jntly)  44 

M  arshfleld  to  Nekoosa 33 

Grand  total  (inch  spins  operated  102  miles  and  unop.  65m)...  1,043 
Extension  from  Owen  to  Ladysmith,  45  >a  miles,  under  oharter  of 

Owen  A  Northern  Ry.,  will  be  opened  Jan.,  1906,  extensions  to  be 


Lines  owned. —                      Miles. 
Other  branch?* 49 

Trackage  to  Chi*.,  Minn.,  etc..  32 

Rugby  to  Milwaukee,  eto 28 

Spurs  to  industries  (65  miles 
unoperated) 167 


built  thence  to  Superior  and  Duluth,  112  miles,  undf-r  charter  of  Lake- 
Superior  &  Southeastern  RR.,  capital  stook  of  both  roads  being  owne  d . 
V.  81,  p.  1263. 

Organization.— Successor  July,  1899,  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.68,  p.  725;  V.69,  p.  29, 83, 133, 182.  See  V.70,  p.  433. 

Stock.— Stook  authorized,  common,  $17,500,000;  pref.  4  p.  0.  non- 
onm.,  $12,500,000;  outstanding,  common,  $16,147,876;  pref.,  $11.- 
267,104;  par  of  shares,  $100.  After  4  per  cent  dividends  on  both 
classes  shall  have  been  paid  in  any  year,  both  shall  participate  equally 
in  any  further  dividends  for  such  year.  The  preferred  has  the  right  to- 
elect  a  majority  of  the  directors  in  case  of  failure  for  two  successive' 
years  to  reoelve  4  p.  c.  per  annum. 

Bonds — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip- 
ment and  other  property  acquired  thereby,  and  also  by  deposit  of  alii 
securities  owned  or  acquired  under  the  plan;  in  July,  1905,  $2,240,05© 
were  reserved  to  retire  underlying  bonds  still  outstanding  Of  the 
generals,  up  to  July,  1905,  $892,000  were  purchased  in  the  open 
market  and  canceled.    V.  75, p.  734. 1204;  V.  77,  p.  Iv36. 

An  issue  of  $5,000,000  five-year  4*2  p.  0.  gold  notes  dated  July. 

1905,  has  been  authorized,  seoured  by  pledge  of  securities  of  Owen  A 
Nor.  ane  Lake  Sup.  A  3.  E  as  collateral.  Of  th^se  $1,000,000  hae 
been  pledged  to  secure  a  temporary  note  for  $1,000,COO,  due  April  1,.. 

1906.  V.  81,  p.  1176. 

Earnings.— For  2  months  ending  Aug.  31: 

2  mos.—  Gross.  Net.       Oth.  inc.  Interest,  etc.   Bal.,sur,, 

1905 $1,232,398      $484,181      $4,650    $299,796       $189,035 

1904  1,180,863        475,692        5,742      294,711         186,623 

Report.— Report  for  year  ending  June  30.  1905,  at  length,  was  in  V. 
81,  p.  1237, 1263;  see  also  edit.  p.  1209.  Of  the  total  freight  traiflo  in 
1900-1  (3,437,902  t<  m)  27-07  p.  0.  was  iron  ore  and  2683  per  cent 
lumber  and  forest  products.  Iron  ore  contributed  9 -67  per  cent  off 
the  ton  miles  hauled  and  8-57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  in  1904-5,  666  mills,  against  971  mills  in  1893-4. 

1904-05.        1903-04.        1902-03.        1901-02. 

Gross  earnings $6,650,883  $6,466,176    $6,651,862   $6,041,47© 

Operating  expenses.  ..  4,374,336     4,3a2,439      4,205,993     3,883,374 


Net  earnings $2,276,547  $2,123,737 

Total  net  income $2,319,384  $2,174,933 

Fixed  ohar.,  taxes,  etc.  1,763,541     1,750,686 


$2,445,869  $2,158,096 

$2,484,299  $2,195,173 

1,760.227     1,715,068- 


Sur.forthel2mos....     $555,843      $424,247       $724,072      $480,105- 
Directors.— John  Crosby  Brown.  William  L.  Bui',  James  C.  Colgate.  Fr«d 
T  Gates,  Gerald  L.  Ho?t.  W.  A.  Bradford  ir..  Newman  Krb  and  Geo.  M.  Cunc- 
mic(f.  New  Vork;  Henry  F.  Wnltcomb  acd  Howard  Morris  of  Milwaukee;  Wil- 
liam F.  Vilas,  Madison,  Wis. 

Officers.— Chairman  of  the  Board,  Wm.  L  Bull;  President,  Henry  F.  Whit- 
comb.  Milwaukee;  Comptroller  and  Auditor.  Robert  Toombs,  Milwaukee. 
Treasurer,  William  R.  Hancock,  Milwaukee;  Secretary  Chas.  M.  Morris.  Mil- 
waukee; Asst  See.  Joseph  8.  D-ile.  New  York.  N.  V.  office,  63  William  Street, 
(V.  7w,  p.  1636,  1650;  V.  80,  p.  <2I;  V.  el,  p.  8*2, 1176,  1437, 1263.) 

Wisconsin  &  ITIlchigan  Ry.— Owns  from  Qulnneseo,  Mich., 
to  Peshtigo,  Wise,  73  miles;  trackage,  8  miles.  In  May,  1904,  log- 
ging railway  Pemblne,  Wis.,  westerly  42  miles,  was  purchased.  V.  78\, 
p.  2013.  From  Peshtigo  oars  are  taken  by  Lake  Michigan  Car  Ferry 
Transportation  Co.  to  Chicago.  In  July,  1905,  contracts  were  let  for 
extension  |from  Iron  Mountain  to  Superior  and  Nor  way  8*x>ok,  $951^- 
500.  authorized  June,  1905,  to  he  increased  to  $5,0C0,000;|  par  value* 
$100;  current  liabilities  June  30,  1903,  $1,440,229.  Last  coupon  on 
1st  mortgage  bonds  paid  was  that  maturing  July  1, 1898.  Of  the  gen- 
eral 4«,  *1,800,000  vere issuable  a:  once,  $2,500,000  for  equlp-nenft 
after  July  1, 1901,  $1,200,000  are  reserved  to  retire  the  outstanding 
let  5s  and  $20,000  are  issuable  per  mile  of  single  track  above  SO 
miles  owned  July  1.  1904,  with  $10.0  0  per  mile  of  2d  main  track.  V  r 
81,  p.  842.    Pres.,  J.  P.  Hopkins,  Chicago.— (V.  81,  p.  560,  842.) 

Wisconsin  Minnesota  &  Pacliic  RR.- Red  Wing,  Minn.,  te 
Mankato,  957  miles;  Red  Wing  to  Osasre,  la.,  118-2  m.;  branch  to  Clay 
Banks,  2*9  m.;  Winona  to  Simpson.  Minn.,  54-2  m,;  total,  271  milesi 
Stock,  $5,893,400,  all  owned  by  the  Chicago  Great  Western  Ry.,  whicls 
company  operates  the  road  as  a  part  of  its  system  under  an  agreement, 
dated  Apr.  1, 1901,  running  lor  100  years,  providing  that  all  net  earn- 
ings above  interest  on  bonds  shall  go  to  the  Great  Western;  ac>- 
counts  kept  separately.    V.  73,  p.  566. 

Report.— For  the  year  ending  June  30,  1905  (271  average  miles>,. 
inV.81,p.  906,  shows:  Gross,  $675,418;  net,  *282,212;  interest,  $164,- 
520;  bal.,  but.,  $117,692.— (V.  73,  p.  844;  V.  80,  p.  1858;SV.  81,  p.  213.> 

Worcester  Nashua  &  Rochester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.    Leased  for  50  years  from  Jan. 
1886,  to  the  Boston  A  Maine;  rental  $250,000  and  taxes. 

DiVds-  )  1887-93  '94  '95  '96  '97  "98  '99  '00  '01  '02.  '03.  '04.  1905,. 
Per  cent  .  S  6  yearly  5      5     5      5    5H  i'a    4   5%     5     4H    53t    b\ 

In  1904  and  1905,  Jan.,  2\  p.  c;  July  3.— (V.  76,  p.  1409  ) 

Wrightsvllle  &  Tennille  RR.— Tennille,  Ga.,  to  Hawkinsville, 
76  miles.  V.  69,  p.  189.  Stook,  common,  $230,000;  pref  ; $70,000;  par 
$25.    Cent,  o.'  Ga.  Ry.  owns  all  pref.  and  $104,300  common. 

Dividends,  long,  6  to  7  p  o.  yearly;  1904,  Jan.  1,  4  p.  c;  June  30& 
3  p.  c;  190  >,  June,  6  p.  0.  (inol.  3  extra).  For  year  to  June  30, 1905y 
gross,  $186,225;  net,  $72,35  7.  In  1  03  i,  gross,  $167,587;)  net,  $42,- 
302;  other  ino  ,  $7,376;  taxes  and  improveni'ts,  $10,5^0;  div.,  $21,000! 
bal.,  $18,088.    Pres.,  A.  F.  Daly,  Tennille,  Ga.— (V.  77,  p.  695, 1534.  > 

Yosemite  Short  Line  Ry.—See  Sierra  Ry.,  Cal. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


The  following  pages  (Nos.  154  to  173)  contain  the  leading  industrial  companies. 
found  on  pages  174  to  178,  while  various  gas  companies  are  on  page  179. 


Some  additional  statements  will  be 


MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


Adams  Express— Stook— 120,C00  eh.— par,  notflxed,  treat 

Collateral  trust  mortgage,  gold.Me 

Allis- Chalmers— Common  stock,  $25,000,000 

Pref.,  7%,  oum.  (as  to  assets  &  dlv.>,  $25,000,000,  text. 

Amalgamated  Coppers-Stock,  $1 55,000,000 

Amer.  Agricul.  Chemical  Co.— Stock,  com.,  $20,000,000 

Pref.  6  p.  ot.  cum.  (as  to  assets  and  div.)  $20,000,000.. 

Notes,  $2,500,0u0,  red.  101 «» 

American  Bank  Note — Stock 

Debentures,  gold 

American  Beet  Sugar— Common  stock,  $15,000,000 

Preferred  stock,  6  per  cent,  non-cum.,  $5,000,000 

Certs,  of  indebted.,  $3,000,000,  red.  atjpar  Feb.,  1908.. 

American  Oan— Pref.  stook,  7  per  cent,  oum 

American  Oar  <t  Foundry— Com.  stook,  $30,000,000. G.. 

Preferred  stock,  7  per  cent,  non-cum.,  $30,000,000. G. 
American  Chicle—  Stock,  common,  $6,000,000 

Preferred,  6p.  o.  cum.,  $3,000,000 

Amer.  Cigar— Gold  notes,  gu.  p.  <fel.,red.  102*9 o 

American  Cotton  OH — Common  stook,  $20,237,100 

Pref.  stook  6%  non-cum.,  sub.  call  at  105,  $14,562,300. 

Debentures,  extended  in  1900  (V.  71,  p.  2374,  1010). o* 
Amer.  Dist.  Tel.  Co  of  N.  J. -Stock,  $10,000,000  auth... 

N.  Y.  Fire  Prot.  lstf  M.,  g.,  int.  &  e.  f.  gu..  red.  par . 
American  District  Telegraph  of  N.  P.— Stock,  $4,000,000 


Date 

of 
Bonds 


ed  as 
1898 


1905 
1902 

1905 


1901-2 

1890 
1905 


Size,  or 

Par 
Value. 


$100 
500  &o. 
100 
100 
100 
100 
100 

5,000 
50 

1,000 
100 
100 
l.OOO&o 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 


Amount 
Outstanding 


$12,000,000 

12,000,000 

19,820,000 

16,150,000 

153,888,000 

17,215,600 

18,153,000 

2,500,000 

3,600,000 

833,000 

15,000,000 

4,000,000 

2,700,000 

41,233,300 

30,000,000 

30,000,000 

6,000,000 

3,000,000 

10,000,000 

20,237,100 

10,198,600 

5,000,000 

9,751,100 

100,000 

3.844,700 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
4  g. 


See  text 
See  text. 


6  in  1905 
4>s 
6 
4*2  g. 


6 

6 
Sin  li  05 
See  text. 

7 
12  in  '04 
6  in  1905 

4g. 

See  text. 

6  in  1904 

4»ag. 

4  In  1905 

4  g. 
2  in  1904 


When 
Payable 


J. 

A 

D. 

M. 

& 

S. 

% 

M. 
F. 

A. 

& 

O. 

M. 

& 

8. 

Q 

M 

A.. 

& 

O. 

New  York,  59  Broadw'y 
N.  Y.,  Merc.  Trust  Co. 


Q.-J. 

M.  &  S. 

Q.-J. 

Q.-F. 
See  text 
M'nthly 

Q.-J. 
M.&S.15 
See text 
J.   &  D. 
— F. 


m:  &  s, 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  71  Broadway. 
Cheoks  mailed. 


N.  Y.,  Office,  26  B'way 


By  check. 
N.  Y.;  Bowl.  Gr.  Tr.  Co 


Checks  mailed. 

N.  Y.,  32  Nassau  8t. 

Cheoks  mailed. 

N.  Y.,  Guar.  Trust  Co. 

do  do 

N.  Y.,  Park  Row  Bldg. 

do  do 

N.  Y.,  Morton  Tr.  Co. 

N.  Y.,  Winslow,  L.  &  Co 

do  do 

do  do 

Treas  off.,1 95  B'v.N.Y. 

N.  Y.,  Guard'n.  Tr.  Co, 

Treas.off.,6Dey  St.,N.Y. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


June  1/05,4% 
Mch.  1,  1948 


Feb.  1,  '04, 1\ 
Nov.  27,'05,li4 


Oct.  2,  '05,  3% 
nieh.  1,   1908 

Sep.30,'05,500 
Apr.   1,  1952 


Oct.  2, '05,li3 
Mar.  1,  1910 
Oot.  2,  '05, H» 
May  2,  '04,  ifl 
Oct.  2,  '05,1  \ 
Oot.  20'05,1% 
Sep.30,'05,11* 
Moh.  15,'11-12 
Deo.  1.  '04,  1% 
June  1,  '05, 3% 
Nov.  1,  1915 
Oct.  23,  '05,  1 
Sept.  1.  19?  4 
May  15,*05,1% 


'98.  '99 

'00. 

•01. 

OS 

08. 

'Ot. 

10  18 

10 

is 

4 

4 

4 

64  144 

m 

BO 

140 

24 

82 

956 
10 

18  89 

00 

85 

5 

10 

(?)  (?) 

(?) 

(?) 

(?) 

(?) 

(?) 

Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  Incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Penn.,  C.   B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.    A  H..  etc 

Bonds.— In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  o.  bonds. 
These  last  were  then  distributed  as  a  100-p.  o.  dividend.    V.  66,  p.  470. 

Dividends.— Long  8  p.  o.  yearly,  but  reduoed  in  1898,  on  payment 
Of  100  p.  o.  div.  in  bonds,  to  4  p.o.;  in  Deo.,  1900,  to  June,  1905,  8  p.  o. 
yearly,  and  in  Mar.,  1903,  to  1905,  inolus.,2  p.  o.  extra  each  from  the 
sale  of  oertain  real  estate.    V.  76,  p.  436;  V.  77,  p.  90;  V.  78,  p.  704. 

Alabama  Consol.  Coal  &  Iron.— See  page  174. 

Albemarle  &  Ches.  Canal.— See  this  Seotion  for  July.  190  S. 

Allls-Cbalmers  Co.—  Organization.—  Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma- 
chinery, combining  Edward  P.  Allis  Co.  and  Fraser  &  Chalmers.  V.  72, 
p.  874,  937,  990.  In  July,  190  %  was  letting  oontraots  for  some 
$3,000,000  additions  to  Milwaukee  plant.  V.  80,  p.  1858;  V.  81,  p. 
266.    Stock,  etc.,  see  V.  74.  p.  1144. 

In  1904  entered  upon  electrical,  turbine  and  gas  engine  field,  leasing 
Bullock  Eleotrlo  Co.  for  25  years  (with  privilege  of  renewal  for  25  years 
for  6  p.  o.  dividends  on  $l,500,000pref.  stock  and  division  of  profits  with 
the  $1,000,000  common  stock.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V. 
81.  p.  839,1101. 

Pbbf.  Drvs.— July,  1901,  to  Feb.,  1904,  7  p.  o.  yearly;  none  sinoe. 

Stock,  Etc.— Preferred  entitled  to  7  p.  o.  cumulative  dividends  and 
a  further  preference  of  1  p.  o.  non-cum.  after  7  p.  o.  on  oommon,  into 
which  it  ts  convertible,  $  for  $.  on  May  1  till  1921;  no  bonds. 

Report.— Fisoal  year  changed  so  as  to  end  J  une  30.  Report  for  the 
14  months  ending  June  30,  1905,  was  given  In  V.  81,  p.  839,  showing: 
Net  profits  over  maintenance  and  depreciation  ($1,077,999),  $68,982. 
Chairman  of  Ex.  Com.,  E.  D.  Adams.  Chairman  of  board,  E.  H.  Gary; 
Pres.,  Walter  H.  Whiteside;  Treas.,  Henry  Woodland;  Vloe.-P.  and 
Sec,  W.  W.  Nichols ;  Comptroller,  James  A.Milne.  New  dlreotors, 
1905,  V.  81,  p.  842.    Office,  71  Broadway,  N  Y.-(V.  81,  p.  1101.) 

Amalgamated  Copper  Co.— Organization,  Etc.-  Incorporated 
on  April  27, 1899,  In  New  Jersey,  and  purohased  oontrol  as  follows: 

Capital    Par    . Dividends    (p.  c.) — ■ 

Majority  ttock  acquired—  stock.       vol.   " 

Anaconda  Co_p.  Min.  (V.  78,  p.  2018)..$30.00u.000  |*6 
Bob  &  Mont.Con.  Cop.  &  Sllv.Mln....     8,760,000    26 

Butte*  Boston  Con.  Mln   2,i;00,000    10 

Parrot  Silver  &  Copper  Co 2,298,510     10 

Hennessy  Mercantile  Co  l.Sf'O.OOO    (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  >5,00o,0i)o;  Colo 
rado  Smelting  &  Mining  Co.,  $2,600,"O0:  Dlamondvllie  Coal  &  Coke  Co.,  $1,- 
500,000;  Big  Black  Koot  Milling  Co..  $700,000,  and  'controls  timber  lands,  coal 
mines,  railways,  real  estate,  etc..  havlnv  estimiited  value  of  t50.0u0.0u0  over  all 
liabilities  of  the  company"  (compare  official  statement  V.  72,  p.  1281;   V.  83,  p. 

Stock  increased  June,  1901,  from  $75,000,000  to  $155,000,000,  to 
purchase  Boston  &  Montana  and  Butte  &  Boston;  V.  72,  p.  1082;  bal- 
ance unissued  reserved  to  acquire  remaining  shares.  Litigation  with 
F.  A.  Heinze  is  pending;  V.  80,  p.  1480,  2394;  V.  77,  p.  512,  1295,  1875, 
2340;  V.  78,  p.  585,  770.  822;  V.  79,  p.  214;  V  81,  p.  509.  As  to  United 
Metals  Selling  Co.,  see  V.  76,  p.  332. 

Bonds  —Only  bonds  are  Bos.    <fe   Mont.  7s,  $300,000,  due  $100,000 
Nov.  1,  yearly  to  1907,  and  Butte  &  Bos.  6s,  $1,500,000,  due  Apr. 
1,  1917.     V.  72.  p.  1281.    See  V.  71,  p.  S4S.    See  V.  72,  p.  777. 
Dividends  ....<  1899.    1900.    1901.    1902.    1903  04.  1905. 

Percent...*      2  8         7*2         2*2     2»«  (Q  F)       Seebelow. 

In  1905,  Feb.,  1  p.  c,  ino).  \,  ex.;  May,  I  p.  c;  Aug.,  IJ4  p.  o.;  Nov., 

lM    P    O. 

Official  statement  of  June.  190"\  with  balance  sheet  of  Apr.  29, 
1905.  showing  properties  owned,  output,  eto..  was  in  V.  80  p.  2394. 

Earnings  of  constlt.  cos.  year  ending  June  1,1905  (V.  80,  p.  2459.) 

Officers.— President,  Henry  H.  Rogers;  See  and  Treas.,  A.  H.Melln, 
Directors:  H.  H.  Rogers,  Wm.  Rookefeller,  Wm.  G.  Rockefeller  (re- 
signed), A.  R.  Flower,  H.  H.  Rogers  Jr.,  Robert  Bacon,  Jas.  Stillman 
and  A.  C.  Burrage.    Office,  42  B'way,  N.  Y.— (V.  81,  p.  669, 1045.) 

American  Agricultural  Chemical  Co.— Organization.— In- 
corporated in  May,  1899,  in  Connecticut,  under  speoial  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers'  of  New 
ark)  named  in  V.  68,  p.  974,  and  V.  72,  p  672;  V.  73,  p.  664:  V  75  d 
241,292,440;  V.  76,  p.  867;  V.  77,  p.  399.  See  V.  71.  p.  545.  In 
1905  sold  $2,500,009  4*«  p.  c.  notes.  V.  80,  p.  653.  They  must  be 
retired  belore  any  mort.  1*  made  on  property  as  owned  March  1   1905 

Dividends  on  pref.  to  Oot.,  1905.  6  p.  0.  yearly  (A.  &  O.). 

Report.— Report  for  year  ending  June  30, 1905,  in  V.  81,  p.  724 
showed:  Total  net  Income,  $2,306,462;  improvements,  betterments' 
etc,  $671,274;  div.  on  pref.,  6  per  cent,  $1,079,537;  balance,  $555,651, 
Pres.,  John  F.  Gibbons.  New  York;  Sec,  Oeo.  L,  Galbralth  ;  Treas 
Thomas  A.  Doe.  New  directors  Sept.,  1905,  V.  81,  p.  976.  N.  Y.  office 
26  Broadway.— (V.  79,  p.  784;  V.  80,  p  653,  873;  V.  81,  p.  72  4,  976.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  in  N.  Y 
In  1858;  re-incorporated  in  1879. 

Drvs.—  )  1892  to  '94  '95  to  '98.  *99.  '00.  To  Sept ,  1905,  Inclusive. 
Per  *50  sh  S  $4  yearly    $3  yearly  $3  50  $3  Yearly— see  below. 

Payable  [50c]  1  p.  0.  each  in  M.  &  S.  and  [$11  2  p.  c  each  in  J.  &  D. 

Chairman.  E.  C.  Converse,  78-86  Trinity  PL,  N.  Y.— (V.  78,  p.  289.) 

American  Beet  Sugar  Co.— Incorporated  on  March  24, 1899. 
Dividends  paid  from  Oot..  1899,  to  Oot.,  1905,  both  inclusive. 
6  p.  0.  yearly  <Ha%  q..j.)    See  prospectus  in  V.  68,  p.  280,  616 ;  "Beet 


Sugar"  Item,  V.  69,  p.  1249.  Report  for  9  mos.  ending  Mar  31,  1905 
in  V.80,  p.  1911.  showed:  Total  income,  $3,798, e80;  profit  frcra  oper" 
ation,  $1,117,795;  cost  of  maintenanoe,  $491,915;  profit  of  campaign. 
$625,880;  expenses  and  Interest,  $2i4,527;  div.  on  pref.  (4^  p.  o.», 
$180,000;  bal.,  sur.,  $191,353.  There  were  also  on  hand  Mar.  31, 1905, 
"  unsold  sugars  worth  at  least  $250,000  in  exoess  of  oost  price." 
President,  Robert  Oxnard;  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  N.Y. 
—(V.80,  p.  1911.) 

American  Can  Co.— Organization.— Incorporated  in  New  Jer 
sey  on  Mar.  19, 1901,  as  a  consolidation  of  about   100  concerns.    See 
V.  72,  p.  582,    In  1903  operated  31  oan  faotorles,  one  or  two  machine 
shops  and  two  detinning  plants.  V.  76,  p.  969.  New  plants  Aug.,  1905, 
V.  81,  p.  669, 

Stook  outstanding,  $41,233,300  each  oommon  and  pref.  Div.  on 
pref.,  2ia%  Sept.  1903:  1904.5%  (A  AO):  1905,  5%  (Q.-J.) 

Fiscal  year  now  ends  Deo  31  Report  for  year  ending  March  31, 
1905,  In  V.  80,  p  1726.  showed  net,  $2,896,917;  div.  on  pref.  (5  p.  0.), 
$2,061,665;  bal.,  sur.   $935,254. 

Chairman  of  Board,  D.  G.  Reid;  President,  W.  T.Graham;  Treas., 
F.S.Wheeler;  8ec&  Asst.Treas.,  R.  H.  Ismon,  11  B'way.  Dlreotors, 
Apr.,  1904,  V.  74,  p.  885.    V.  78,  p.  1551.-(V.  81,  p.  669.) 

American  Car  St  Foundry.— Organization,  Etc.— Incorporated 
In  New  Jersey  on  Feb.  20, 1899,  as  a  consolidation.  Manufactures 
freight  and  passenger  oars  of  wood  and  steel.  V.  68,  p.  280,  377, 
1029;  V.  71.  p.  86.  S4S\  V.  73.  p.  958. 

Dividends  on  com- )  1900.    1901-1902.    1903.        1904.  None 

mon, J 1  p.  0.     2  yearly       4%    Feb.,  **;  May,  **  since 

On  pref.,  lh  p.  0  quar.  to  May,  1905,  lnoluslve;  in  July  1 1-6  p.  c, 
for  2  mos  owiDg  to  change  of  periods;  Oot.,  1905,  lh  p.  o.V  80,  p.  2221. 

Net  earnings  for  3  mos.  ending  July  31, '05,  *625,31l.  V.  81.  p.  842. 

Repoit  for  year  ending  April  30.  190  S,  was  in  V.  81,  p.  29,  show- 
ing net  earnings  $2.K28,118;  dividends  on  pref.  stook  (7  p.  o.),$2,- 
100,000;  surplus,  $523,118. 

Officers.— Pres.,  Fred'k  H  Eaton;  Chair,  of  Exec  Com.,  W.  K.  Blxby; 
Treas.,  t  8.  De  Lano ;  Sec,  D.  A.  Blxby,  St.  Louis,  Mo.  Dlreotors,  V. 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St.— (V.  81,  p.  29,  842.) 

American  Cement  Co.— See  page  174. 

American  Chicle  Co.— Organization.— Inoorp.  in  N.  J.  on  June 
2, 1899,  and  consolidated  the  leading  chewing  gum  interests.— V.68, 
p.  871, 1130;  V.77,  p.  197.  SeeV.  71, p.  J4S-  Div.:  Onpref.,Oct.,'99.to 
Oct.,  1905,  1*3  p.  0.  qu.  (6  p.  0.  per  an.).  Common  1*«  p.  0.  Oot.,  1899; 
1900,  9  p.  c;  1901,  8  p.o.;  1902,  Jan.,  2  p.  c;  Apr.,  1902,  to  Oct.,  1905, 
bothinol.,  1  p.o.  monthly.  Profits  for  fiscal  year  ending  June  30, 
190 S,  after  paying  dividends  ($900,000),  were  $326,(00;  total  accu- 
mulated surplus  was  about  $1,315,000.  Pres.,  W.  J.  White,  Cleve 
land;  Sec  and  Treas.,  H.  Rowley  Olnoe.  Royal  Bldg.,  Fulton  and 
William  streets.  N.  Y.— (V.79.  p.  271;  V.  81,  p.  266.) 

American  Coal— See  p.  174. 

American  Cigar  Co.— Controlled  by  American  TobaocoCo.,whioh 
owns  entire  $9,975,000  stock  and  guarantees  the  4  per  cent  gold  notes; 
see  V.  74,  p.  1113;  V.  78  p.  1393.  Properties  owned,  including  Havana 
American  Co.  V.  72,  p.  185,  284,  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255.  Report  for  calendar  year  1904,  V.  80,  p.  1055,  showed:  net  earn- 
ings over  expenses  and  charges,  $810,371.    (V.80,  p.  1055.,  1060.) 

Am.  Cotton  Co.— July,  1904,  Sec;  V.  80,  p.  1973;  V.  Si,  p.  509. 

American  Cotton  Oil.— Inoorp.  Oct.  14,  'i.889,  InN.  J.,  to  suoofed 
Amer.  Cotton  Oil  Trust.  Has  works  in  southern  cities,  etc, for  making 
crude  and  refined  ootton  oil,  lard,  soap,  fertilisers. et0     ^  77>  D>  1S72. 

Dividends.—     1898.      1899.      19%      1901.     1902.     1903.    1904, 


Common,  p.  0... 


I. 


*** 


x6 


x4     Dec,  1 


Preferred,  p.  c.  5  6  per  cent  yea^y  to  date.  (Pool  expired  Nov.  1,  '04.) 

x  Includes  2  p.  c.  paid  in  the  r0ii0wlng  June 

Report.— Report  for  1903-r^  ut  length  in  V.79,  p.  2145, 2155,  showed 
profits  $979,835,  after  n\"oeting  expenses  of  administra..  Interest,  Ac, 
Int.   on   deb.  bonds    ,(135,000;   balance,    net  Income,  $844,835;  dJyl 

Hanna  nn    r\i*txt    if*   r\     Jf     *   ~   ._*. '-.        ..  '       ,-%      «     a  \      mono   0*71 


OFFiCER8-Pr^8ld  nt    G.eorKe  A.  Morrison;   Vice-President,  Robert 
P.Munro;  Sec  •  *n3  tmmV  Justus  B.  Ralph.  27-29  Beaver  St..  NY 
Transfer  agts.^m^iow>Lanler<SrCo_ v.80  p  118,  24^9;  V.  81,  p. 32.) 
American    D,trlrt  Telegraph  Co.  of  New  Jersey.— Org  an- 
IZATION.-Ino<  ted  ln  New  jer8ey  jn  Nov.,  1901;  operates  in  most 

of  the  large  cl  Jf |  d  town8  ln  the  ij  s.  except  New  York  City.  lias 
25-year  oontr(t  wltn  tne  Weetern  Union  Telegraph  Co.  for  collection 
and  del  very  1  f  messages  and  is  also  engaged  in  all  kinds  of  elettrloal 
protective  8p/ "V"00  v.  77.  p.  148;  V.  81?  p.  213.  Dividends  ln  1903, 
£PrT  xaJ?'  ■''  ud  Oot,  I H  P.O.  each;  since  to  Oot,  190\  4  p.o.  yearly 
(«  J.)  *'■  ,,$  p  704.  N  Y.  Fire  Profg  Co.  guar,  bonds.  V  81,  p  778. 
%r  ending  Dec.  31, 1904,  in  V.80,  p.  «48.  showed:  Gross, 
&  971;  net,  $698,794;  dividends  (4  p.  c).  $389.9d9; 
■..ifi.  Pres..  Robert  O.  dowry;  Aot.  Sec,  I.  B.  Ferguson; 
^\-(V.  80,  p.  648;  V.  81,  p  213,  778.) 
<C  'ct  Telegraph  Co.  of  New  York.— Annual 
Deo.  31.  1904,  was  ln  V.  80,  p.  1173,  showing 
^363;  div.  (2  p.c),  $76,888;  sur.,  $475, 


P. 
e 
ball 

Treas ',~. 

American 

report  for  ye-    ^^ 
gross,  $561.06.4,5—-— 

Divid's.  >  '93.  '9*..    v 
P.  0.      \  3i«     1       t 
Office,  6DeySt.,N. 


'97.  '98.  '99.  1900.  '01.  '02. 

2      2    2»4      2*4    2i«      2 

-(V.80,  p.  471,  1173) 


03.'04-     '05. 
2      2  May,  1 


Oct..  J 905. 
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MISCELLANEOUS. 


For  explanation  or  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


American  Express— Stock 

Amer.  Hide  <£  Leather— Common  stock,  $17,500,000 

Pref.  stook,  7%  cum.,  $17,500,000.    (See  V.  76,  p.  104) . 

1st  M.,  $10,000,000,  g.,  a.  f.,  snbj.  to  call  at  115.Col.c* 
Amer.  lee  Securities— Stook,  all  of  one  class,  $20,000,000 

Debentures,  $3,000,000,  red.  at  par 

American  Ice  Co.  oollat.  trust  bonds,  gold.Ce 

Amer.  Linseed — Pf.  stook,  7  p.  c,  non-oum.,  $16,750,000. 
American  Locomotive — Common  stock,  $25,000,000 

Pref.  stock,  7%,  oum.,  $25,000,000.  (Bonds,  see  text) . 
Amer.  Mah'g—ieX  M.,  $5,000,000,  g.,  s.  f.,sub.  call  105.0* 
Amer.  Pneumatic  Serv.—Pret.,  6%,  non-oum.,  $5,000,000 

New  M.,  95,000,000, g., s  f.  (underlying  bds  .text)  IB. 

Lamson  Con.  Store  Service  Co.  s.  f.  b'da.ojll  at  102.1 1* 
American  Radiator— Com.  stook,  $6.000,000 

Pref.  stock,  7  p.  c,  cum.,  $5,000,000 

American  Sewer  Pipe—  1st  M.,  $2,500,000,  s.  f.,  call  1 05.  It 
American  Shipbuilding — Stock,  common,  $15,000,000.... 

Preferred,  7  per  cent,  non-oum.,  $15,000,000 

Amer.  Smelt.  Secur-.—Pret.  "A"  6%,  cum.,  $17,000,000,.. 

Preferred  "B"  5%,  cum.,  guar.,  $30,000,000 


Date 

of 
Bonds 


1899 

1905 
1902 


1899 

1903 

1897 


1900 


Size,  or 

Par 
Value. 


$100 
100 
100 

1,000 
100 

i",6b"6 
ioo 

100 

ioo 

1,000 
50 


100 
100 
500  &o. 
100 
100 
100 
100 


Amount 
Outstanding 


$18,000,000 

11,274,100 

12,548,300 

7,635,000 

18,750,900 

2,655,000 

1,970,000 

16,750,000 

25,000,000 

24,100,000 

3,810.000 

4.337.500 

600,000 

392,500 

4,893,000 

3,000,000 

1,482,000 

7,600,000 

7,900,000 

17  000,000 

30,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

f  Wben 

Cent. 

Payable 

8  In  1905 

J.   &  J. 

See  text 

Q.-F. 

6g. 

M.  &   8. 

6 

A.  &  O. 

5  g. 

A.  &  O. 

7  In  1900 

Q.-M. 

7  In  1905 

Q.-J. 

6g. 

J.  &  D. 

See  text. 

J.   &   J 

5  g. 

A.  &  O. 

5  g 

F    &  A. 

See  text 

Q.-M. 

7  In  1904 

Q.-F.  15 

M.  &   S. 

6  g. 

see  text 

Q.-M. 
Q.-J. 

7  In  1905 

See  text. 

Q-M. 

5 

Q-M. 

Where  Payable,  and  by 
Whom. 


N.Y.,Co.,sOf.,65B*way 


N.  Y.,  Colonial  Tr. 
do  do 


N.  Y.,  Kniokerb.  Tr.  Co. 
N.  Y.,  Central  Tr.  Co. 


Checks  mailed. 

N.  Y.,  Guaranty  Tr.  Co. 

By  oheck. 


Boston  Inter.  Trust  Co, 

Off.,282-4Mlch.  Av.,Ch. 

do  do 

N.  Y.  Knlofe.  Tr.  Co. 


Cleveland,  Ohio. 

N.  Y.,  71  Broadway. 

do  do 


Bonds— Prtael' 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  I, '05, 4% 


Aug.15,'05.1% 
Sept.  1,  1919 


Apr.  1,  1925 

Apr.   1,  1922 

Sept.  15'OO.IH 


Oot.  21,'05,l*i 

Dec.   1.  1914 

Jan.20,'02,l»a 

Oct.   1,    1928 

1932 
Sop.  30,'05,1% 
Aug.15,'05,1% 
Mch.  1,  1920 
Sept.1,'05,1% 
Oot.  15,*05,H» 
Sept.  l.'O'.lifl 
Sept.  I,'05,li4 


American  Express.— An  "Association"  formed  under  the  laws 
of  New  York  State  In  1859  and  1868.  Not  an  Incorporated  company. 
Operated  in  [July,  1903.  on  about  43,000  miles  of  railroad  in  the 
United  States ,  including  Boston  &  Maine,  nearly  all  the  Vanderbllt 
lines,  Illinois  Cent.,  eto.  Leases  for  6  years  from  July  15, 1904,  the 
trolley  express  business  in  New  York  and  Westchester  of  Metropolitan 
Express  Co.  V.  79,  p.  153.  Dividends.  6%  per  an.  sinoel882;  from  July, 
1901,  to  July,  1905, 1  p.  o.  extra  was  paid  semi-annually  from  invest- 
ments. V.  73,  p.  1063.  President,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  77,  p.  2036;  V.  79,  p.  153.) 

American  Gra»g  Twine  Co.— See  page  174. 

American  Hide  A:  Leather  Co.— Organization.— Organized 
In  New  Jersey  in  1899.  V  69,  p.  493.  In  Jan.,  1901,  said  to  control 
about  75  per  cent  of  the  upper  leather  output  of  the  country,  including 
companies  mentioned  in  V.  68.  p.  925  except  WebBter  &  Co.  and  R. 
Suhm  L.  Co.    See  V.  70,  p.  77.  and  application  to  list  V.  72,  p.  673 

Dividends.— On  pref.,  1  p.  c.  Feb.  15, 1805;  May  15, 1  p.  c;  Aug.  15, 
1  p.  o.    Overdue  dividends  on  pref.  to  Aug.,  1905,  about  37  p.  c. 

Bonds,  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
if  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Seligman  &  Co.  financed  the  consolidation.  Report 
for  year  ending  June  30,  1905,  in  V.  81,  p.  810,  showing  earnings, 
Including  those  of  subsidiary  companies,  $1,406,187;  int.  on  bonds, 
$511,500;  renewals,  repairs,  sinking  funds,  eto.,  $388,779;  bal.,  sur., 
$505,908.  Pres.,  Thomas  W.  Hall;  Directors,  June,  1904,  V.  71.  p. 
493;  V.  73.  p.  495;  V.  77,  p.  771;  V.  79,  p.  105.  Office,  96  Cliff  St.,  N. 
Y.— (V.  81,  p.  509,  840.) 

American  Ice  Securities  Co.— Organization.— Incorporated  in 
N.  J.  on  March  29,  1905.  and  acquired  $22,875,200  of  the  $23,871,100 
com.  and  $14,175,900  of  the  Sl4.920.2C0  pref.  stock  of  the  Amer.  Ice 
ir„'^?Iplan  v-  80-P-  601-  The  latter  company  owned  most  of  the 
$10.00<>.000  stock  of  tne  Consol.  Ioe  Co.  of  N.  Y.  (see  V.  65,  p.  461)  and 
the  $10,000,000  stock  of  the  Knlckerb.  Ice  Co.  of  Maine.  Transacts 
a  wholesale  and  retail  business  in  New  York  City;  Philadelphia,  Pa.; 
Boston.  Mass.;  Baltimore,  Md.;  Washington,  D.  C;  Camden,  Cape  May 
and  Atlantio  City,  N.  J.    8ee  V.  81,  p.  29;  V.  77,  p.  2337. 

TEEMS  OF  EXCHANGE  OF    AMERICAN  ICE  CO.  STOCK. 

lei™      •     •     ,    ^     ...                    r-Will  receive-,  or  ^Optionally.  -> 

$100 principal  of  existing—            Stock.       Bonds.  Stock.        Vash. 

Common  stock  ($23,871,100) $20           $20 

Pref.  stock  ($14,920,200)  carrying 

l^  p.  c  accumulated  dividends  $100          $16ifl  $100       $11-55 
Exchanges  will  be  oontiuued  as  above  until  Sept.  1,  1905,  common 

paying  penalty  of  50  cents  per  share. 

Bonds.- Of  the  Am.  Ice  Securities  deb.  6e,  $344,490  remained  on 
nana  in  Oct ,  1905,  to  take  up  the  outstanding  Amer.  Ice  Co.  stook. 
2££&£  per  cent  collateral  trust  5s  of  1902  of  the  Ioe  Company,  $l,- 
T^'000,  ar,e  pitstanding,  and  $2,060,000  are  issuable  to  retire  $1,560,- 
oob  underlying  bonds  and  real  estate  mortgages  [of  which  $391,950 
were  owned  by  the  company].;  $583,000  canceled  and  $387,000  In 
treasury  of  Am.  Ioe  Co.- total  authorized,  $5,000,000. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PDBLIC  (V.  81,  P.  29) 


Report  of  American  Ice  Co.— V.  79,  p.  2745.    Application  to  list 
new  securities  (V.  81,  p.  29)  showed: 

Old  Amer.  Ice  io.—  1904.  1903.  1902 

Gross  earning* $6,942,313        £6,785,058        $6,411,253 

Kesult  of  operations sur.  3^4,258         def.  8,429      def.  346  362 

Compare  V.  77,  p.  2337;  V.  78,  p.  585. 

p^E^°,RS-  E,TCi,iOI<1  £°J-yes,e7  M-  01er  (Pres.);  Guy  B.  Johnson  (Vlce- 
Pres.and  Treas.);  Edward  T.  Bedford.  Charles  T.Barney,  John  A.  Slpicher. 
J  onn  Greenough,  Charles  I.  Hudson.  John  R.  Bennett  (Secretary),  William  G 
o  J,e.?lbaw.T  Jl\.R-  M-  Thompson  and  Miles  M.  O'Brien.  Office,  Broadway  and 
2eth  St.,  New  York.-(V.  SO.  p.  117t),  1237, 1730,  2459;  V.  si,  p.^9,  32.) 

American  Iron  A  Steel  Mfg.— See  p.  174. 

American  Light  A-  Traction.— See  page  174. 

American  Linseed  Co.— See  page  174. 

w'^m-fJiTCan,^?^?,,llotlve  Co.— organization.— Incorporated  in 
fH*Zi£?'£ullr6o10'i901'a8a  consolidation  of  the  various  compani  e. 
*1  Irt4  tl'/-  73«!  P"  80'-  V-  72>  p'  11895  V-  73>  p-  84, 186, 724.  In  Mar. 
m™,»      i  entlre  capital  stock  of  the  Locomotive  &  Machine  Co.  of 

of  tt«  Rn  J£Saoqnl,ed,  (V-J8,  p-  1U1> 1393'  l448>.  aDd  in  Jan-  1905. 
fia«£i«  rie?  L°comotive  Worts.  V.80,  p.  474.  Cooperates  with  Gen. 
T,n  t£,2  Soin  construction  of  electric  locomotives;  see  V.  79,  p.  1022. 
ni^?™£ 05- was  about  to  manufacture  automobiles  V.  80,  p  2459 
toSWM^4011  pref.,  1%  p.  c,  quarterly,  Oct.,  1901, 
l0^"S?„'A9.05' „Dotn  Inclusive.  Bonded  debt  of  constituent  companies 


1«t  4b  *iI>ftTnn  „;.  v'v"  lulo'"a""uai  air  rower  (.tvuoae  island  L,i 
to  ensure  th««v?0tnfa,?8!ame?)'  due  Fe\1' ,919>  but  subject  tocall  at  any  time: 
Amercinl^nmnn^l  retirement  of  the  last-named  $85o,000  preferred 
CffwC  e"^k  lr^held  ln  trust-  Locomotive  &  Machine  Oo.  of 
te£d  nrinrt™,  ™2eaJ KOld  Is'  W.OOO,  dated  Mar.  I,  1904  (tl.ooo  each),  euaran- 
aMomfdtt  ".T1  by  ^mo  Loc-  Co-  whlca  owns  remaining  $ l.uoo.ooo  of 
Rogers  LocomWnrvh^oondHSei  u  at «RoyaI  Tru8t  Co-  oC  Montreal,  trustee; 

ftAn  aoa  ;7^port  f?r  year  ending  June  30,  1905,  was  ln  V.  81,  p. 
«i?b  i«fi.  5?^ng^net  earnlll«?8,  $4,353,668;  interest  *nd  disoount, 
MAf^o'  "^ends  on  pref.  stock  (7  p.  c),  $l,750,O0Ciolu^<,t.ment  in 

oSl^t1  WOrl!'  *1.883,557 ;  bal.,  sur.,  $607,924. 

OFFicEB8.-Pres    Albert  J.  Pitkin;  1st  V.  P.,  Jar-- l  v. 

&J;W£ii£r0£8;  ld  JP-  &  8eo-  LelSn  Best;  fhife.,  Minn.,  etonny; 
Comptroller  C.  E.  Patterson.  Office,  111  Br-.iil warJ-.ee,  y  wgw 
directors,  Oct ,  1905,  V.  81,  p.  1243.-(V.  81,  "ndustri*^  ®W 

^rated)..  . 

-dies  and  y 
^S'arp4' 
.  Jan., 


American  Malting  Co,— A  consolidation  incorporated  Sept.  27, 
1897,  in  N.J.— V.  65.  p.  619;  V.  70,  p.  478.  In  March,  1905,  former 
directors  paid  $340,000  cash  and  $1,000,0 '0  common  stock  in  settle- 
ment of  unearned  dividends  deoiared  by  them.    V.  80,  p.  1060. 

Readjustment  Plan.— The  plan  (V.  81,  p  266)  deoiared  operative, 
Issued  by  the  committee,  John  O.  Jenkins,  Chairman  (Standard  Trust 
Co.  of  N.  Y.,  depositary),  provides  fur  reduction  of  authorized  stook 
to  $9,0C 0,000  pref  and  $6,000,000  oom.,  or  t-aleof  tha  assets  to  a  new 
company  having  the  same  stook,  winch  shall  assume  the  outstanding 
mortgage  and  other  debts  of  he  existing  company.  The  new  prel.  is 
limited  to  4  p.  c.  dividends  for  two  years  and  to  6  p.  o  thereafter;  is 
pref r rred  also  as  to  assets,  and  oumuia  lve  from  Oot.  1 ,  1905.  The  old 
preferred  will  receive  62  p.  o.  ln  new  pref.  -md  the  old  common  44  p.  o. 
in  new  common  stock,  leaving  in  the  treasury  or  unissued  about  $47,- 
200  pref.  and  $104,000  common  stock.  If  all  the  old  stook  does  not 
assent  the  committee  may  alter  the  basis  of  exchange,  subject  to  the 
right  of  depositing  stockholders  to  withdraw  if  disapproving  of  change. 
In  Oct  ,1905,  amajorityof  otock  had  been  deposited.  V.81,  p.1176,1243 

Stocks.— Authorized,  $15,000,000  each  common  and  preferred;  18 
sued,  common,  $14,500,000;  pref.,  7  p.  o..  cum.,  $14,440,000;  par,  $100. 
Dividends— On  pref..  1898,  to  1899,  incl.,7  p.  o.  per  an.;  none  since. 

Bonds.— R.  C.  Newton  and  Geo.  R  Tnrnbull  are  trustees.  V.  69, 
p.  956. 1013, 1195.  Of  1st  6s  shown  ln  table  above  $385,000  were  on 
Oct.  31, 1904.  in  treasury. 

Report  for  year  ending  Aug.  31,  1904,  V.  79,  p.  2083,  showed 
Profits  above  interest  and  $81,495  for  improvements,  etc.,  $116,515. 

Officers.— Pres't,  Charles  A.  Stadler;  Seo'y,  J.  C.  McCune, 
Treas.,  Louis  L.  Stanton.  Direotors.Nbv.,  1904,  V.  79,  p.  2149.  N.  Y. 
office.  63d  St.  &  E.  R.— (V.  81,  p,  266,  84  2, 1176, 1243.) 

American  Sewer  Pipe  Co.— See  page  174. 

American  Pneumatic  Service  Co.— Organization.— Incorpor- 
ated ln  June,  1899,  under  laws  of  Delaware.— (V.  68,  p.  1130, 1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073).  the  Intern.  Pneum.  Service  Co.,  eto. 
Government  contracts,  V.  81,  p.  29.  32;  V.  75,  p.  734;  V.  79,  p.  2088. 
In  Aug.,  1905,  acquired  oontrol  of  N.  Y.  Mail  A  Newspaper  transpor- 
tation Co.  and  Tubular  Dispatch  Co.  V.81,  p.  669.  Stock.com.,  author- 
ized, $10,000,000;  outstanding,  $5,952,000  par,  $50.    Pref.,  see  table. 

Dividends  on  pref.  stook  to  Jan.  20,  1902,  inoi.,  6  p  o.  per  an.;  since 
passed  to  Increase  working  capital.    V.  74.  p.  1309, 1357 

eir*'  if.  Collateral  Trust  S  tr.  js.—Ia  June,  1905,  $600,000  of  the 
new  $5,000  000  5  p.  o.  bond  Issue  was  sold;  $600,000  is  reserved  to 
retire  the  $60i»,000  (authorized  issue)  ot  Lamson  bonds  and  the  bal- 
ance for  acquisitions  and  extensions  at  n^t  over  75  p.  o  of  cost,  and 
only  for  property  leased  at  not  less  than  12^  P  o.  ot  cost     V.  81,  p  32, 

Report  tor  cal.  year  1904,  with  balance  sheet,  was  ln  V.  81,  p.  29. 
Net  earnings,  $276,>"24;  Arthur  8.  Temple.  Treas..  115  Chauncv  Street. 
Boston.    New  directors,  Aug.,  1905,  V.  81,  p.  669.  -(V.  81,  p.  32,  66i.) 

American  Radiator.— Incorp.  in  N.  J.  on  Feb.  10, 1899.  See  "V. 
68,  p.  329.  In  May,  1905,  took  5  j  ears' lease  of  Brantford,  Ont , 
plant,  with  option  of  purchase.  V.  80,  p.  2346.  Stooft,  see  table  above. 
Dividends  on  pref.,  May,  1899,  to  Aug  ,  1905,  Inclusive,  1%  p.  o.  quar- 
terly (Q-F  15).  Dividends  on  common,  paid  Deo.,  1904,  to  Sept.,  1905, 
both  inclusive,  I  p.  o.,  quar.  (Q-M)  Report  for  year  ending  Jan. 
31, 1905,  with  bal.  sheet,  V.80,  p.  1056.  showed:  Net  profits,  $703,930 ; 
7  p.  c.  on  pref.,  $210,000:  div.  on  common  il  p  o  ),  $48,930;  balance, 
$445,000.    Pres.,  C.  M.  Woolley.— (V.  80,  p.  2346  ) 

American  Shipbuilding  Co.— Organization. —Incorporated 
ln  New  Jersey  on  March  16, 1899,  to  unite  the  shipbuilding  and  kin 
dred  interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896; 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Div.  on  pref.,  July,  1899,  to  Oct.  15, 
1905,  iholu.,  7  p.  o.  per  an.  (1%  Q-J.)  On  common,  4  p.  o.  for  year, 
paid  quarterly  Dec,  1902,  Mar.,  June  and  Sept.,  1903;  a  dividend  of  4 
p.  o.  is  payable  in  quarterly  Instalments,  the  flrst  Sept.  1,  1905.  V. 
81,  p.  267.  Report  for  year  ending  June  30, 1905,  ln  Chron.  Oot.  28, 
showed:  Net  earnings,  $1,549,450;  div.  on  pref.,  $553,000;  div.  on  com- 
mon (4  p.o.)  $304,000;  depreciation,  maintenance, reserve,  etc.,  $356,- 
100;  bal..  sur..  $336,350  Pres.,  James  C.  Wallace,  Chic  ;  Vice-Pres.  and 
Treas.,  R.  C.  Wetmore;  Sec,  Ora  J.  Fish.  Directors,  V.  81,  p.  1102. 
Office,  Cleveland,  O.— (V.  81,  p.  1102.) 

American  Smelters  Securities  Co.— Organization.— IncorJ. 
Mar.  31, 1905.  in  New  Jersey,  and  acquired  from  Guggenheim  Explor. 
Co.  various  mining  properties  and  interests  in  Mexioo,  Colorado  and 
Missouri  and  about  $5  COO.000  to  oomplete  certain  purchases;  later 
bought  other  properties  in  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Sme  ting  stock. 
Am.  Smelt.  &  Ref  Co.  oontrols,  through  ownership  of  $1 7,751,000  com- 
mon stock.  See  below.  V.  >-0,  p.  873, 1237,1730,1915,  1973,  2221.  In 
Oct.,  190 s,  control  of  Utah  Copper  Co.,  it  was  understood,  was 
shortly  to  be  acquired. 

Stock.- Common  stock  authorized,  $30,000,000.  Preferred  stook 
"B"  is  guaranteed  as  to  dividends  by  American  8melting  &  Refining 
Co.  and  also  as  to  principal  ln  case  of  liquidation;  principal  is  subject 
to  redemption  at  par  at  option  of  company  June  1,1930,  or  any  in- 
terest day  thereafter  Sinking  fund  is  co  be  provided  out  of  surplus 
earnings.    See  V.  80,  p.  1730, 1973. 

Pref  stock  "A"  is  preferred  over  "B"  only  as  to  dividends.  The 
present  authorized  issue,  $17,000,000,  may  be  increased  by  $5,500, 
000.  Preferred,stock  will  have  no  voting  powar  during  flrst  two  years- 
nor  thereafter  except  while  the  dividends  for  one  year  remain  unpaid. 
The  common,  therefore,  carries  oontrol  whi:e  pref.  dividends  are  paid. 

Dividends —First  div.  on  pref.  A  stook  (for  2  mos.),  1  p.  c  ,  paid 
July  1, 1905;  Sept.  1, 1^  p.  o.  V.  81,  p  156,  670.  On  pr<f  B  ,  Ik 
p.  o  paid  Sept  l,  1905. 

Officers.— President,  Daniel  Guggenheim;  Vioe-Pres.,  Barton  Sew- 
ell;  Treas.,  Morris  Gaggenhelm;  Sec  ,  Edward  BrurY  Dlreotors,  V. 
80,  p.  1425.    Offioe,  71  Broadway, N.  Y.-(V.  81,  p.  670,  900.) 
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MISCELLANEOUS. 


.For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


&mer.  Jnelt.  <£  Refining— Common  stock,  $50,000,000... 

Pref.  stock,  7  per  cent,  cum.,  $50,000,000 

American  Snuff—  Stock,  common,  $12,500,000 

Preferred,  6  per  cent,  ron-cum.,  $12,500,000 

.American  Soda  Fountain.— Common  stcck,  $1.250,000... 

let  pref.,  6  per  cent,  cumulative,  $1,2.-50,01 0 

2d  pref.,  8  ver  cent,  cumulative,  $1,250.000.. 

American  Steel  Foundries— Stock,  common,  $20,000,000. 

Preferred  stock,  6  per  cent,  cumulative  $20,000,000.. . . 

American  Steel  Castings  1  st  mortgage,  gold.  G 

Notes,  redeemable  in  one  year 

New  mortgage,  $6,000,000.  s.  f.  Col -— • 

American  Sugar  Refining— Common  stock,  $45,000,000. 

Prei.  stock,  7  p.o.  cum.  (not  pf.  as  to  ass't),  $45,000,000 

American  Telegraph  <t  Cable— Stock,  5  per  cent  rental 

American  Telephone  &  Telegraph— Stock,  $250,000,000  . . 

Collateral  trust  mortgage,  gold. OB  (V.  70,  p.  40). ..c* 

Collateral  trust  notes,  gold. OK 

Am.  Bell  deb.,  g.,OB.  V.  67,  p.  72,  1355;  V.  70,  p.  40.0" 
Amer.  Thread— Pref.  stock,  $6,000,000  5  p.o.,  cum.,g.or  £ 

1st  mortgage,  $6,000,000,  gold  or  £ G.C 

American  Tobacco  Co.— Com.  stock  ($100,000,000  autb.). 

Pref.  (a  Bo  as  to  ass.),  $»0.000,000  6%  oum.    8ee  text. 

Qoldbon  ds(notmortgage),  $56,100,000  auth  Mo.o'At 
do  do  $78,689,100  autb. Mo. o*&r 


Date 

of 
Bonds 


1897 
1905 
1905 


1899 
1904 
1898 

1899 


1904 
1904 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 
100 
100 
100 
100 
100 


100  &C. 
100 
100 
100 
100 
1,000 
l.OOO&o 
1,000 
5 
500  &c. 
100 
100 
50  &c. 
50  &c. 


Amount 
Outstanding 


$50,000,000 

50,000,000 

11,001,700 

12,000,000 

1,250,000 

1,250,000 

1.250,000 

17,700,000 

17,700,000 

471,000 

1,000,000 

3,500  000 

45,000,000 

45.000,000 

14,000,000 

131,551.400 

53,000,000 

20,000,000 

10,000,000 

4,890,475 

6,000,000 

40,242,400 

78,689,100 

56,090,400 

78,689,100 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text 
7  in  1905 
10  in  05 
6  in  1905 
See  text. 
6  in  1905 
See  text. 


See  text. 

5  g. 
6 

6  g- 
7  in  1905 
7  in  1905 

5 

7** 
4  g. 

t* 

5  in  1905 
4  g.  or  £ 
See  text. 

6 

6g. 

4  g. 


When 
Payable 


Q.-J. 
Q.-J. 
Q.-J. 
Q.-J. 
Nov.  4 
Nov. 
See  text 


Q.-F. 
M.  &  N. 
F.   &  A 
A.  &  O. 

Q.-J. 
See  text 

Q.-M. 

Q.-J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
See  text 

Q.— J. 
A.  &  O 
F.  &  A 


Where  payable,  and  by 
Whom. 


N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Morton  Trust  Co, 

do  do 


Checks  mailed. 


N.  Y.,  74  Broadway 

do  do 

New  York. 

New  York 

Checks  mailed. 

do  do 

N.  Y.,  West.  Union  Tel. 


N.  Y.,Manh.Tr.,&  Bost'n 


Bost.,  Nat.  Bk.  of  Com. 
Guar    Trust  Co.,  N.  Y. 

do  do 

N.  Y.,  Morton  Trust  Co 

do  do 

New  York. 

do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.16,'05,1* 
Oct.  2/05,  1* 
Oct  2/05,  2i« 
Oot.  2/05,  m 
Nov. '£6,  1%% 
Nov., ISO  1,  6% 
Nov.  4,'96,  2% 


Aug.  1/04,1% 

Nov.  1.  1912 

Feb.   1,  1S03 

Oct.  1,  1935 

Oct.  2,'OS  1% 

Oct  2/05,1% 

Sept.,,05,l14% 

Oct  l&;0b,\*n 

July  1,  1929 

May  1,  1907 

July  1,  1908 

J'ne  30,'05,2»« 

Jan.  1,  1919 

Sept.  1,'05,  2i* 

Oot.  2/05, 1*9 

Oot.    1,  1944 

Aug.   1,  1951 


American  Smelting  <fc  Kenning  Co —Organization,  Etc- 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead:  bullion,  copper  bullion  and  copper  matte  in  Utah, 
Montana,  Colorado,  Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexico 
and  elsewhere.  The  principal  merchantable  products  are  bar  gold  and 
silver,  pig  lead,  electrolytic  copper  and  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
C!o.,  etc.  List  of  plants,  rights  of  stock,  etc.,  see  V.  68,  p.  975;  V.  68,  p. 
471,523;  V.  70,  p.  232,  281.  V.  76.  p.  974;  V.  77,  p.  2340;  V.79,p.l041. 
Contract  with  Federal  Mining  &  Smelting  Co.,  of  which  control  is 
owned  through  the  American  Smelters'  Securities  Co.,  V.  79,  p.  2694. 
Proposed  extensions  and  improvements  in  1905,    V.  80,  p.  1730. 

In  Apr.,  1901,  the  property  of  M.  Guggenheim's  Sons  was  acquired, 
the  stock  being  increased  from  $27,400,000  eaoh  of  common  and  pre- 
ferred to  $50,000,000  each.  The  output  of  lead  and  silver,  it  is  stated, 
is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271 
V.  72.  p.  138,  724;  see  circular  in  V.  72,  p.   185.    V.71,  p.  1271. 

In  April,  1905,  acquired  control  of  American  Smelters'  Securities 
Co  ,  which  see  above.     V.  80,   p.  873. 

Omaha  &  Grant  Smelt.  1st  6s,  due  March  1,  1911,  $561,000,  retlr- 
able  about  $70,000  annually  by  sinking  fund,  axe  the  only  bonds. 

Dividends  on  pref.  to  Oot.,  1905,  inclusive,  7  p.o.  per  an.  (1^  Q-Ji 
On  common,  in  1904,  5  p.  o;  in  1905,  to  July,  incl.,  1H  p  o.  Q  J.;  in 
Oot.,l%p.  o;  V.  81,  p.  900. 

Report.— Report  for  year  ending  April  30, 1905,  at  length  in  V.  81 
p.  898,  920,  showed:  Gross,  $10,506,683;  net,  $8,681,996;  dividend, 
on  pref.  (7  p.  o).  $3,500,000;  div.  on  common  (5  p.  c),  $2,500,000; 
bal.,  sur.,  $2,681,996. 

Directors.— Daniel  Guggenheim  (President),  Isaac  Guggenheim  (Trea?.), 
Solomon  R. Guggenheim.  Morris  Gugg-nhetm,  Simon  Guggenheim,  8.  W.  t-c 
cles  (Vice-Presidents),  Edward  Bru-h  (Sec.  and  A  *st.  to  Pres.),  H.  L.  Hlugln- 
son.  Grant  B.  Sculey,  A.  K.  Meyer,  D.  H.  Moflit,  M.D.Thatcher.  J.  B  Grant, 
Guy  C.  Barton,  Dennis  Sheedy,  W.  S.  McCormlck,  Karl  Eilers,  Frank  W.  Hills. 
A,  Eilers,  Barton  Sewell  (Vice  Prest ),  Edgar L.  Wewnouse — (V.80.p.6i:0,  S»J», 
9.4  O.800.) 

American  Snu IV  Co.— lncorp.  in  N.  J  on  Mar.  12, 1900.  For  list 
of  properties  merged,  see  V.  70,  p.  533,  634;  statement  to  N.Y.  Stock 
Exchange,  V.  72.  p.  625,  672;  V.  74,  p.  428;  V.  81  p.  267.  Div.  on 
pref.,  Jan.  2, 1901,  to  Oct.,  1905,  6  p.  c.  yearly.  On  com..  Jan.,  '03,  to 
Oct.,  1905,  incl.,  10  p.  c.   Am.  Tobaooo  Co.  is  supposed  to  own  control. 

Report.— Report  for  year  ending  Deo.  31. 1904  (in  V.  80,  p.  1055), 

showed:  Net  earnings,  $2  4"8,419;  div.  on  pref.  (6  p.o.),  $720,000; 

div.  on  common  (lOp.  c),  $1,000,170;  bal.,  sur.,  $638,249.   Pres.,  Mar 

tin  J.  Condon;  Sec  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave..  N  Y.- 

(  V.  76,  p.  540;  V.  78,  p.  986;  V.  80,  p.  1056;  V.  81,  p.  213,  267.) 

American  Soda  Fountain.— Seepage  174. 

American  Spirits  Mfg.— See  Distillers'  Securities  Corpor'n. 

American  Steel  Foundries  Co.— Organization.— Incorpo 
rated  in  New  Jersey  on  June  26  1902,  and  acquired: 

An  erican  Steel  Casting  Co.  (See  SCFPLEMENTof  April,  1P02),  Reliance 
Steel  Castings  Co.  of  Pittsburg,  Pa..  I.eighton  &  Howard  Steel  Co.  E.  St.  Louis, 
111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co.  of  Chicago.  III., 
American  Steel  Foundry  Co.  of  Granite  City.  111.,  and  Amer  Steel  Bolster  Co.; 
also  in  Sent.,  ltM'4.  fO  p,  c.  of  Commonweal  h  Steel  Co.  stock  and  in  Jan.,  1903, 
entire  stcck  of  Simpex  R'wav  Appliance  Co.    V.  79,  p.  U63,  V.  80.  p,  22*,  302. 

Stock— For  status,  rights  of  stock,  etc..  see  V.  78,  p.  2604.  V. 
77,  p.  767;  V.  75,  p.  1300;    Of  the  $40,000,000  stock  (half  pref.);  the 

f 2,300,000  each  of  common  and  preferred  are  to  be  issued  only 
or  cash  or  property  of  actual  oash  value  at  par.  V.  74,  p.  1141,  1357 
In  Jan.,  1S05,  $1,000,000  6  p.  c.  one- three- year  notes  were  sold;  also 
#2,200,000  or  each  class  of  stock. 

DiVTDENDs.-On  pf.,  Deo.  1. 1902,  to  Deo.,  1903. 1*3  p.  c.  quar.  (Q.- 
M  );  1904,  May,  m  p.  o;  Aug.,  1  p.  c;  none  since  to  July,  1905. 

Bonds.— The  stockholders  on  Sept  6,  1995,  authorized  $6,000,000 
bonds,  to  be  secured  on  the  plants  of  the  comDany,  the  entire  Simplex 
Railway  Appliance  Co.  stoi  k  and  about  55  p.  o.  of  Commonwealth 
Steel  Co.  stock.  The  stockholders  were  offered  the  right  to  subscribe 
pro  rata  at  80  for  the  $3,500,'  00  presf-nt  issue,  a  syndicate  having 
agreed  to  tafee  any  bonds  not  so  subscribed  for.    V.  81,  p.  267,  842 

Report.- For  jear  ending  July  31,  1905,  loss  on  operations  was 
329,000,  of  which  $317,000  expanded  for  improvements  Is  to  be 
capitalized.  The  Simplex  Ry.  Appliance  Co.  earned  for  13  months 
«  356,000. 

For  year  ending  July  31,  1904,  in  V.  79,  p.  1460,  showed:  Net  in- 
come of  constituent  companies,  $354,030;  interest  on  bonds,  $23,550; 
div.  on  pref.  stock  (4i<j  p.  o),  $697,500;  bal.,  def.,  $367,020 

Officers.— President,  Wm  V.  Kel'ey;  1st  Vloe- Pres  ,  Robert  P.  La- 
suont;  Treas.  and  Sec,  F.  E.  Patterson.  Directors,  V.  81,  p.  1102. 
Office  to  be  in  Chtcago-(V.  81.  p  84  ,  1U2  ) 

American  Sugar  Refining.— Organized  in  N.  J.  in  Jan.,  1891 
er  plan,  V  51,  p.  609.  Stock,  originally  $50,000,000,  was  increased 
i  n  Jan.,  1892,  to  $75,000,000  (half  prof  j  to  acquire  the  capital, 
stock  of  the  four  Philadelphia  refineries  and  a  controlling  interest  In 
6he  Baltimore  refinery.  Spreckels's  refinery  in  California  has  been  held 
snider  lease  to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "  trust" 
4)wns  one-half  the  stock.  Beet>sugar  interest  acquired,  V.  64  p  841- 
V.  77,  p.  771;  coffee  plants,  V.  63,  p.  1157;  V.  64.  p.  40;  V7  70  p 
€88,  1051;  V.  71,  p.  914;  V.  72,  p.  1137.  Beet  sugar  refineries  in 
O.  8.,  V.  66,  p.  132;  V.  68,  p.  280;  V.  69,  p.1249;  V.  76,  p.  867,  1 191.  Nat 
Sugar  Refining  Co.  see  V.  70,  p.  1096;  V.71,  p.  31).  See  V.  70,  p 
482,  634,  998,  1051;  V.  71,  p.  136,  237,  699.  Tndependents.V.  73,  p.  238 

Stock.— In  1901  each  class  of  stock  was  increased  from  $37,- 
500,000  to  $45,000,000  by  sale  at  par  to  shareholders.    V.  73.  p.  617. 

Dry.— P.  o.  )  1892.  '93.  1894  to  1899.   '00.  '01.  '02.  '03.  *04.      1905. 
^Common  ...  >  10>a  21^   12y*ly(3  Q.-J.)  7\    7     7     7       7  7 

iPreferred  ..)  7p.  o.y'rly  to  date;  nearly  all  Q.-J. V.71,  p.  1163 


Report.— No  recentreport.  Annual  meeting  in  1905,  see  V.  80, p. 165. 

Balance  Sheet—  Dec.  31, 1903.  Dec.  31,  '02.  Dec.  31,  '01. 
Real  estate  and  machinery.  $35,180,057  $34,669,191  $34,328,664 
Cash  and  debts  receivable.  34,683,022  30,046.750  36,862,702 
Investm'ts  in  other  comp's.  51,986,127  45,270,776  39,111,883 
Sugar,  raw  and  refined 12,338,661        15,842,924       12,248,640 

Total  assets $134,187,868  $125,82y,64l  $122,551,888 

Capital  stook $90,000,000  $90,000,000     $88,280,370 

Debts 31,922,032  24,958,321        24,364,027 

Reserves 12,265,836  10,871.320         9,907,491 

Total  liabilities $134,187,868    $125,829,641  $122,551,888 

Directors.— H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treasurer. 
Arthur  Donner.   Transfer  office,  117  Wall  St.,  N.Y.— (V.  80,  p.  710.) 

American  Telegraph  &  Cable.— Owns  two  cables  between  Nova 
8ootia  and  England.    Leased  until  1932  to  Western  Union— whioh  see. 

American  Telephone  Sc  Telegraph  Co.— Organization.— 
Owns  a  large  interest,  generally  a  majority  interest,  in  the  capital 
stook  of  all  the  leading  local  companies  operating  under  the  Bell  pat- 
ents throughout  the  United  Sta'es  (except  the  Michigan  State  Telep 
Co.);  also  owns  the  system  of  long-distance  telephone  lines  by, 
whioh  they  are  united.  See  series  of  telephone  articles,  V.  69,  p.  674 
826.  1034. 1222;  V.  70,  p.  817.  Capitalization  licensee  oo.'s,  see  V.  73 
p.  446.  555,  724;  V.  76,  p.  596;  V.  77,  p.  2036;  V.  79,  p  735.  On  8ept. 
30,  1905,  5,324,217  Instruments  in  use,  against  4,281,201  on  Sept.  30, 

1904.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  244.  Pupin  patents,  V.  72.  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 
Controls  West.  Telep.  &Tel.  Co., the  suocessor  to  the  Erie  Tel.  &  Telep. 
Co.  V.  73,  p.  1267;  V.  74,  p.  42,  271.  Decision  as  to  olaim  of  Western 
Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585, 1220,  V.  79,  p.  153. 

Stock.— On  June  3, 1901,  the  authorized  stook  was  lnoreased  from 
U 00,000,000  to  $150,000,000  and  on  Mar.  1, 1903,  to  $250,000,000.  Of 
rhe  new  stock,  $21,943,200  was  subscribed  for  by  stockholders  at  par  in 
1903.  This  lnoreased  the  outstanding  stock  to  $131,551,400,  exclud- 
ing $27,110,400  held  by  American  Bell  Telephone  Co.  and  virtually 
unissued.    V.  76,  p.  1356;  V.  77,  p.  39,  771. 

Dividends.— July,  1900,  to  Oot.,  1904,  inoluslve,  7^  per  cent  per 
annum,  viz.:  July  16.  2^;    Oot.  15.  I1*;  Jan.  15,  2*4;  Apr.  15,  l>a. 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  Im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  cecures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. List  of  oollat., Chronicle  V.  81,  p  509.  On  deposit  of  ad- 
ditional collateral  further  bonds  may  be  issued  to  an  amount  not  ex- 
ceeding 75  p.o.  of  the  estimated  value  of  collateral;  and  the  issue  at  any 
time  outstanding  must  not|exceed  the  amount  of  the  company's  oapltal 
stook  then  paid  up.  V.  69,  p.  1195, 1249;  V.  70,  p.  40.  Of  the  collat- 
eral trust  bonds  $63,000,000  has  been  sold.  V.  80,  p.  999,  1113.  The 
$20,000,000  five  p.  c.  gold  notes  of  1904  are  secured  by  deposit  of  $25,- 
000,000  collateral  tiust  bonds  of  1899.    V.  78,  p.  1448. 

Report.— Report  for  1904  in  V.  80,  p.  1171,1180,  showed: 

Tear  ending  Dec.  31.  1904.  1903.  1902. 

Total  gross  earnings $18,546,659  $16,545,632  $13,277,457 

Surplus  over  interest  charges....  11,275,702      10,564,665      7,835,272 

Paid  dividends  (7ia  p.  o.) 9,799,117         8,619,151      6,584,404 

Pres., Fred.  P.  Fish.  -(V.  81, p.  33,  509,  560,  670,  779, 1243.) 

American  Thread  Co.— Incorporated  in  N.  J.  March  10,1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton 
Co.);  $6,000,000  five  per  cent  oum.  pref.  (gold  or  £);  issued  $4,- 
890,  475,  par  of  shares,  $5.    Dividend  on  pref.  July,  1899,  to  July, 

1905,  inclusive,  5  p.o.  per  annum  (2*a  p.  c.  semi-an).  First  div.  on 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  in  1900-01,  35  ots.  (10  p.  c);  In  1901-2.  none; 
In  1902-3,  14  cts.  (4  p.  c);  in  July,  1904,  56  ots.  (16  p.  c);  in  July, 
1905,  28  ots.  (8  p.  c.) 

Bonds  -See  application  to  list  in  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
Tn  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  26C 
West  B'way,  subject  to  first  mort.  of  $450,000.    V.  73,  p.289,  393,  446. 

Report.  -  Report  for  year  ending  Mar.  31, 1905,  with  balance  sheet, 
in  V.  81,  p.  153,  showed:  Gross  profit,  $1,167,291;  depreciation, 
$3^5,808;  bond  interest,  $236,450;  dividend  on  pref.  stock  (5  p.  o), 
$244,524:  div.  on  com.  stock  (8  p.  O.  $336,000;  bal..  sur.  for  jear, 
$1,509.  Total  surplus,  $302,1  2.  President,  T.  C.  Waterhouse;  Sec. 
and  Treas..  Theo.  M.  Ives,  260  W.  Broadway,  N.  Y.— (V.  81,  p.  1 53.) 

(The)  American  Tobacco  C«  .  —  Organization.— Incorporated  on 
Oot.  20, 1904, as  an  amalgamation,  urder  the  laws  of  New  Ji  rsey,  per 
plan.  V  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  comp  nips.  V.  79,  p.  1705.  See  application  to  list,  V.  80, 
p.  168;  statements  of  those  companies  in  this  Section  for  July,  1904. 

The  American  Snuff  Co.  is  controlled,  *10,000.000  of  Its  stook  being 
owned;  also  $7.000,0c0  of  the  $10,000,000  stock  of  the  American  Cigar 
Co.,  whose  4  p.  o.  notes  ($20,000  000  authorized)  were  guaranteed 
principal  and  interest,  by  the  American  and  Continental  companies. 
V.  73.  p.  1113;  V.  72,  p.  531.  1037;  V.  78,  p.  1394.  The  Havana  Co.  Is 
controlled  V.  74,  p.  1141.  Tho  Continental  Co.  acquired  the  *3  000,000 
P.  Lorillard  Co.  common  and  also  $1,581,000  of  its  +2,000,000  pre- 
ferred stock.  V.  70,  p.  381, 1051;  V.  71,  p.  646.  American  Stogie  Co., 
see  V.  77,  p.  148;  V.  80.  p.  2400. 

In  Sept.,  1902,  an  agreement  was  made  with  ths  Imperial  Tobaooo 
Co.  of  England  by  which  the  two  interests  are  leit  undisturbed  in 
their  own  countries,  respectively,  the  export  business  of  both  being 
turned  over  to  the  British- American  Tobacco  Co.,  of  whose  $30,000,- 
000  stook  the  Consolidated  owned  $20,000,000  and  the  Imperial  $10,- 
000,000.    V.  75,  p.  735;  V.  73,  p.  618,  724,  1359;  V.  76,  p.  868.  921. 


Oct.  ,  1905.  J 


INDUSTRIAL  STOCKS  AND  BONDS. 


157 


MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &c,  see  notice  on 
first  page  of  tables. 


American  Type  Founders— Stock 

Pref.  stock,  7  ner  cent,  cumulative,  $2,000,000 

veo.,  g. ,  $1,000,000,  s.  f .,  $20,000  yrl.v.,  beg.  Sep.,  *00in  e 

Amer.  Waltham  Watch  Co.— Stock,  $4.000.000 

Am.  Wind.  01  ass  Mach.— Stock,  $0,557,794  7%  cum.,  pref 

Debent's,  $5,000,000,  g.,due  $1,000,000  y  rly,  red.  par 
American  Woolen— Pref.  stook,  7  p.  C,  cum.,  $25,000,000 

Wood  Worsted  Mill  Corp.  con.  &  eq.  notes,  gu.  p.  &  i  text 
Amer.  Writing  Paper— Pref.  stock,  7%  cum.,  $12,500,000 

1st  M.,  s.f.,g.,$17,000,000, call.  aft.  July ,'09,105. OB. c* 
Associated  Merchants— Common  stock 

1st  pref.,  5  p.  o.  cum.,  $10,000,000,  convert,  at  par.  .text 

2d  pref.,  6  p.  o.  cum.,  see  text 

Barney  <£  Smith  Oar— Common  st  >ok,  $1,000,000 

Preferred  8  percent,  cumulative.  $4,500,000 

1st  mortgage,  $1,000,000,  g.,  oall  110 -- 

Bethlehem  Steel  Corp.— Prf.stk.,7  p.c.nonou..  $15  000,000 

Collateral  trust  M.,  $3,000,000,  g.,  sink,  funl  ITIo  ..o" 

Beth.  Steel  puroh.  mon.  M.  for  Betb.  Iron,  g.CP.c'tr,. 

Beth.  Iron,  1st  mort..  assumed  by  Beth.  Steel  Co.FP  0* 
Brooklyn  Ferry  —Brooklyn  &  N.  Y.  Ferry,  1st  mort.o*&r 

Consol.  mortgage,  $7,500,000. K 0* 

Brooklyn  Union  Gas— Stock,  $20,000,000 

1st  con.,  $15,000,000,  g.G  (for  underlying  bds.  see  text) 

Debentures,  convertible  after  March,  1907 


Date 

of 
Bonds 


1896 

1905 
1905 
1899 


1905 
1901 

1886 
1886 
1898 

1895 
1904 


Size,  or 
Par 

Value. 


$100 
100 
100 
100 
100 

1,000 
100 


100 
1,000 
100 
100 
100 
100 
100 

"Too 

1,000 
1,000 
1.000 

500  &o. 

1.000 

100 

1,000 

500  &o, 


Amount 
Outstanding 


$4,000,000 

2,000,000 

900,000 

4,000,000 

19,115,558 
5,(00,000 
See  text. 
3,500,000 

12,500,000 

15,828,000 
5,696,200 
4,235,300 
5,038,500 
1,000,000 
2,500,000 
1,000  000 

15,000,000 
3,000,000 
7,500,000 
1,351,000 
1,000,000 
6.500,000 

15,000,000 

14,647,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


4  in  1905 
7  in  190  3 
6  g. 
10  in '01 

6g 
7  in  1905 
4>3 

5g. 
See  text 
See  tex\ 
Sea  text 

8  in  1901 
6g- 

See  text. 
6g. 

!*• 

6 

5  g- 
See  text 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 

do  do 

N.  Y.,  Merc.  Trust  Co. 

By  company's  check. 


Far.  Oep.Nat.  Bk.,  Pitts. 
N.  Y.,  Guaranty  Tr.  Co. 


Boston,  Old  Col.  Tr.  Co. 

Hud.  Tr.,  Hoboken,N.J. 
do  do 

do  do 


N.  Y  ,  Guaranty  Tr.  Co. 


New  York. 

Phila.,  Girard  Tr.  Co. 

Phila.  Fidelity  Trust. 
B'klyn,  First  Nat.  Bank 
N.  Y.,  H.B.  Hollins  &  Co. 
By  check  from  Co.'s  off. 
N.  Y.,  Chase  Nat.  Bank. 
N.  Y.,  Nat'l  City  Bank 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividecd. 


Oct.  16,'05,1% 

Oot.  16, '05,1% 

May   1,  1926 

Juael,'05,4% 


Feb.  1,  '08-12 
Oct.  16,'05,11i 
Moh'iO-Mh'll 


July  1,  1919 
Sept.  1,*05, 2*4 
Oot.  lS.'OS.l1^ 
Ojt.  15/05, 1% 


Sent.  1. '05. 2% 
July  1.  1942 

Nov.l,  '05,1% 

Jan.   1,  1915 

Aug.  1,  1998 

Feb.,  1907 

Jan.  1,  1911 

Aug.  1,  1948 

Sept.  1/05,  2% 
May  1,  1945 
Mar.  1,  1909 


Stock.— Of  the  stock,  $1,310,900  preferred  and  $59,757,550  com- 
mon are  reserved.  The  preferred  stock  has  voting  powu*  only  as  the 
statute  expressly  gives  the  power  to  vote.  See  V.  79,  p.  1025;  V.  80, 
p.  167. 

Dividends.— Div.  on  pref.,  Jan.  to  Oct.,  1905,  bothinol.,  1*$  p.  c.  quar. 
(Q-J.)  On  com.,  21*  p.  c,  quar.,  paid  Mar.l,  1905,  to  Sept.,  1905,  both 
inol.,  I  p.  0  quar. 

Bonds.- No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  oreated  except  in  express  subordination  to  the  rights  of  the 
holders  of  both  issues  of  bonds.  The  rights  of  the  6  per  cents  are 
prior  to  those  of  the  4s.  A  sinking  fund  of  $500,000  is  to  be  paid 
annually  to  the  trustee  of  the  6  p  0  bonds  for  their  purchase  in  the 
open  market  at  not  exceeding  120,  the  money,  in  case  they  cannot  be 
obtained,  to  be  returned  to  company.  See  V  79,  p.  1956;  V.  80,  p.  167. 
In  Jan,  190^.  $51,2  l0,200  of  the  $56,090,400  6  p.  c.  bonds  and  $72,- 
757,400  of  the  $78,689,000  4  p.  0.  bonds  authorized  had  been  listed, 
with  authority  to  list  the  balanoe  as  exchanged  under  plan. 

Report.— Report  for  year  ending  Deo.  31, 1904,  V.  80,  p.  1055.    The 
position  of  the   new  ooinpany  on   the  basis  of  the  earnings  in  1904 
(V.  78,  p.  1107),  excluding  duplication,  is  figured  as  follows: 
Net  earnings  of  constituent  companies  in  1904,  after  ex- 
penditure of  large  sums  for  extension  of  business $22,304,696 

Deduct  requirements  of  new  company— 

Interest  on  $56,090,416  6  per  oent  bonds $3,36:>,425 

Interest  on  $76,689,100  4  per  oent  bunds 3,147,564 

Dividends  on  $78,689,100  tt  per  cent  preferred  stook 4,721,346 

Balance,  surplus,  applicable  to  common  stock #11,070,361 

Officers.— President,  James  B.  Duke;  Vice-Presidents,  John  B.  Cobb, 
Caleb  C.  Dula,  Charles  E.  Halliwell,  William  R.  Harris  and  Peroival 
S.  Hi  1;  Secretary,  Wm.  H.  McAllister;  Treasurer,  John  M.  W.  Hicks. 
Directors,  V.  79,  p.  1024.— (V.  81,  p.  213,  267,  976.) 

American  Type  Founders  Co.- Incor'd  lnl892  under  laws  of  N. 
J.,  V.  55,  p.  625  and  adv.  In  1896  the  capital  stook  was  readjusted. 
V.62,  p.  682.  Bills  payable  Aug.  31,  '05,  $956,828.  New  plant,  V.  77,  p. 
1292;  V.  79,  p.1703. 

Dividends  on  com.:  Apr.,  1898,  to  Oot ,  1905,  incl.,  4  p.c.  per  an.  In 
addition  in  Jan.,  1902,  6  p.  c.  scrip  and  in  Apr.,  1903,  3  p.  o.  scrip  was 
paid.   Div.  on  pref.  paid  July,  1902,  to  Oot.,  1905,  inol.,1%  p.c.  quar. 

Annual  Report.— Report  for  year  ending  August  31,  1905,  in 
Chr  n.,  Oot.  28,  snowea  gross  profits  after  deducting  expenses, 
$434,471;  interest  oharges,  $101,957;  net,  $329,514;  div.  on  common 
(4p.o.)  $160,000;  div.  on  pref.,  $127,708;  bal.,  sur.,  $41,803.  Pres , 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V.  81,  p.  1243.) 

American  Waltham  Watch.—  Incorporated  in  Massachusetts 
in  1854;  manufactures  "Waltham"  watches;  factory  situated  at  Wal 
tham,  Mass.    Daily  output  of  watch  movements,  3,000.    V.  76,  p.  161. 

Dividends.  )  1879-95.  '96.  '97.  '98.   '99.  '00.  '01    '02.  '03.  '04.  1905. 
Per  cent.    5  8  yearly.     6      6      6     25*3  10    10     10     12    10  J'ne.4 

In  1904,  June.  4  p.  c;  Dec,  6  p.  c,  including  2  extra.  Balanoe  sheet 
Mar.  31, 1905,  V.  80,  p.  2343.-(V.  79,  p.  2458;  V.  80,  p.  2343.) 

American  Window  Glass  Machine  Co.— Organization.— 
Incorporated  lu  New  Jersey  on  Mar.  6, 1903.  V.  76,  p,  596,  Owns 
exolubive  rights  to  certain  window-glass  machine  patents  in  the  U.  8 
See  V.  76,  p.  596,  707.  In  Mar.,  1903,  purchased  nearly  all  of  common 
stock  of  Amer.  Window  Glass  Co.  and  leased  patent  rights  to  latter  on 
royalty.  V.  76. p,  707,  867;  V.  77,p.  2282;  V.  79, p.  2644.  Debentures, 
$5,000,000.    See  table  above. 

Stock.— Stock  authorized,  common,  $13,000,000;  pref.,  7  p.  c.  cum., 
$7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
$500,000  pref.  were  issued  to  acquire  pateDt  rights  and  $6,500,000  of 
each  were  available  for  purohase  of  $13,000,000  Am.  Window  Glass 
common  stock;  outstanding  Jan.,  1905,  pref.,  $8,557,794;  com.,  $12,- 
557,794.  The  Window  Glass  company's  $4,000,000  cumulative  pref. 
stock  (in  shares  of  $100)  was  to  be  protected  in  its  right  to  dlvs.  of  7% 

Ser  annum  as  paid  Mar.,  1900,  to  Mar.,  1903,  semi-annually;  no  divl 
ends  paid  since  to  Apr.,  1905.  inclusive.    V.  76,  p.  707. 
President,  W.  K.  McMullin,  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh, 
Pa.-(V.  77,  p.  2282;  V.  79,  p.  2641;  V.  80,  p.  1915, 1974.) 

104mer,canWo°len  Co.— Organization.— Incorporated  Mar.  29- 
lE?i  '  *maer  law8  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence,  R  I., 
et07  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V  73,  p.  446;  V.  73, 
P:446.:,y-71,P--W-  Liit  of  properties,  V.  78,  p.  1118.  Statement  to 
Stook  Exchange,  V.71,p.  1316. 

The  Wood4Worsted  Mill  Corporation,  who^e  $1,000,000  stock  is 
owned,  ia  building  a  large  mill  at  South  Lawrence,  Mass,  for  the 
manufacture  of  yarns  and  mens- wear  fabrics;  its  $3, 500,000  notes, 
guaranteed  pi  in.  and  int.,  mature  $5,O0P,00|hMarch,1910;  $2,000  000 
Sept.,  1910,  and  $1,000,000  March,  1911.    V7  81,  p.  900,  842. 

Stock.— Authorized  by  stockholders,  $25,000,000  pref.  and  $40,000,- 
2?  £ommon-  Outstanding,  pref.,  $20,000,000;  common,  $29,501,100. 
*i0«™  Aders  of. record  Aug.  1  wereoffered  the  right  to  subscribe  to  the 
$5,000,000  treasury  pref  at  par,  payable  50  p.  0.  Aug.  15  and  50  p.  0. 
t?*  ioi2  ^ to  Provide  working  capital.  V.  81,  p.  267.  Divs  on  pref., 
July,  1899,  to  Out.,  1905,  both  inclusive,  7  p.  0.  per  annum  (Q.-J.  15). 

Earnings.— Re  port  for  year  ending  Deo.  31, 1904,  in  V.  80,  p.  1055, 
showed:  Net  profits,  $3,042,330;  previous  surplus,  $6,554,596;  divi- 
dends at  7  p.  c.  per  annum,  $1,400,000;  net  surplus,  $8,196,925.  Pres., 
Wm.  M.  Wood;  Treasurer.  W.  H.  Dwelly  Jr.;  Asst.  Treas.,  B.  F.  Smith; 
Bee.,  Jos.  T.Shaw.  Office,  Ames  Building,  Boston,  Mass.  Direotors, 
Mar.,  1904,  V.  78,  p.  1118  -  (V  81,  p.  267?615,  842,  900.) 

American  Writing  Paper  Co.— Organization.— Incorporated, 
in  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 
R££? r  *m]ll8i-,  ,8e*e™p£°>8PectU8>  v-  69>  P-  25.  128,  227;  V.  80.  p.  1172. 
Com.  stock,  $11  500,000,  of  whloh  $2,000,000 in  treasury;  parof  shares, 
$100;  preferred  stock  and  bonds  as  in  table.    See  V.  70,  p.  998.    In 


June,  1905,  it  was  proposed  to  arrange  a  plan  of  settlement  of  aocrued 
dividends  on  pref.  stock.    V.  80,  p.  2459. 

Of  the  $17,000,000  bonds,  $572,000  were  in  sinking  fund  June,  1905, 
and  $600,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal. 
year  1904,  with  balance  sheet,  in  V.  U0,  p.  1X72,  showing:     Net  in 
come,  $1,773,928;  int.  on  bonds,  construction,  depreciation,  etc,  $1,- 
184,547;  charges  to  real  estate,  etc.,  $182,605;  bal.,  sur.,  $106,776. 

Officers.— President,  W.  N.  Caldwell;  Treas'r,  George  B.  Holbrook 
Seoretary,  E.  H.  Hall,  Holyoke.  Mass.  New  direotors  May,  1904,  V. 
78,  p.  1963.-0V.78,  p.  818,  1221,1963;  V.  80,  p.  873,  1172,2459. 

Anaconda  Copper  Mining.— (V.  80,  p.  1731;  V.  81,  p.  1045. 

Associated  Merchants*  Co.— Organization.— Incorporated  in 
Apr.,  1901,  in  Connecticut,  under  special  charter,  and  acquired 
$4,500,100  of  the  $9,000,000  stook  of  the  H.  B.  Claflin  Co.;  12,- 
000  of  the  18,000  shares  of  preferred  and  6.000  of  the  18,000  shares 
of  common  stook  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  MoCreery  &  Co.  of  23d  St.  In  Dec.  1901,  purohased  the  busi- 
ness of  Posner  Bros,  of  Baltimore  (now  Stewart  and  Co  )  and  in  1903, 
2,000  shares  ($200,000)  of  the$250,000  common  stook  of  O.  G.Gunther's 
Sons.  V.  77,  p.  449.  V.73,  p  1358.  In  1905  acquired  the  business  of 
H.  O'Neill  &  Co.  of  New  York  and  J  N.  Adam  Co.  of  Buffalo.  V.  76, 
p.  5i0;  V.  80,  p.  1730;  V.  81,  p.  776  The  1st  preferred  is  ex- 
changeable at  par.  at  holders'  option,  int  >  either  com.  or  2d  pref. 
stock.  In  Oct.,  1904,  the  rights  to  dividends  were  amended  so  that 
the  1st  and  2d  pref.  are  entitle!  to  receive  *«  p.  0.  extra  above  5  and 
6  p.c,  respectively,  for  each  1  p.  0.  the  com.  shall  receive  over  7  p.c. 
V.  79,  p.  1706;  V.  80,  p.  118.  1915. 

Stockholders  of  reoord  Nov.  1  are  offered  the  right  to  Nov.  15, 1 905, 
to  subscribe  for  $2,250,000  new  1st  pref.  stock  at  par,  payable  30  p.c 
on  subscription  and  70  p.  c  on  or  before  Jan  5, 1906. 

Dividends— On  preferred  stocks,  5  p.  c  on  1st  pref.  and  6  p.  0.  on 
2d  pref.  to  Oct.,  1904  (Q-J.);  since  to  July,  1905,  1»4  p.c  on  1st 
pref.  and  ^  p.  c.  extra,  and  on  2d  pref.  1^  p.  0.  and  ^  p.  0.  extra,  and 
in  Oct.,  19'j5,  M  p  o  extra  on  each.    V.    80,    p.    118.  On    com.,  Dec, 

1902,  to  June,  1905,  inol.,  1%  p.  0.  quar.,  and  from  Dec,  1904,  to  June, 
1905,  »4  p.  c  each  extra,  and  in  Sept.,  1905,  ^2  p  o  ex.,  V.  81,  p.  728. 

Report.— Report  for  half-year  ending  Aug.  1,  1905,  with  balanoe 
sheet, was  in  V.  81,  p.  776.  President,   John  Claflin.— (V.  81,  p.  776. 

Barney  &  Smith  Car.— Incorporated  in  1892  in  West  Virginia. 
In  Mar.,  190=1,  the  Gress  Lumber  Co.  at  *lilltown,  Ga.,was  acquired  at 
a  consideration  reported  as  $300,000.    V.  80,  p.  1237. 

Pref.  dividends  resumed  Dec,  1899,  2  p.  0.  quar.  to  Sept.  1905,  inol. 

Report.— Report  for  year  ending  Mar.  31, 1905,  V.  80,  p.  2456. 

Tear.  Net.       Bad  debts,  etc.    Interest.      Pret.  div.    Bal.,  sur, 

1904-05 $180,332       $67,245  $60,000    $200,000  df$l  46.91  4 

1903-04 633!553  60.000       200,000        373,553 

-( V.  78,  p.  2382;  V.  80,  p.  1237,  2456,  2459.) 

Bay  State  Gas  Co.— See  p.  174. 

Bethlehem  Steel  Corporation.—  Organization.- Incorporated 
in  New  Jersey  on  Dec  10,  1304,  as  successor  per  plan  V.  78.  p.  587, 
of  the  United  States  Shipbuilding  Co  ,  and  acquired  the  entire  stock  of 
the  Bethlehem  Steel  Co.  (see  Sup.,  Oct.,  1902,  and  V.  78,  p.  227.)  and 
the  entire  capital  stooks  of  the  following  shipbuilding    ooncerns. 

Union  iron  Works,  Sau  Francisco;  Crescent  Shipyard  and  the  Samuel  L. 
Moore  4  Sons  Co.,  Jfilizabeihport,  N.  J .;  Eastern  Shipbuilding  Co.,  New  London, 
Conn.:  Harlan  &  Hollingswonh  Co.,  Wilmington,  Del.;  Canda  Mlg.  Co.,  Car- 
teret. N.  J.,  all  "free  from  lie  us."  ,  _ 

Stock. -Authorized  $15,000,003  each  of  common  and  7  p  0.  non- 
cum.  pref.;  par  of  shares,  $100.  Preferred  is  preferred  also  as  to  assets. 

Dividends. -Div.,  1M.  p.  c,  paid  Aug.  1  and  Nov.  1,  \905. 

Bonds— Are  secured  by  pledge  of  all  the  capital  stock  of  the  Betnie. 
hem  Steel  Co.  (subject  to  $-5,851,000  mort.  of  the  Bethlehem  Iron  and 
Bethlehem  Steel  companies)  and  of  the  subsidiary  shipbuilding  com- 
panies; sinking  fun  1,  $200,000  per  anuum.  Bonds  are  subject  to  oall 
as  a  whole  or  for  sinking  fund  at  105.  Tha  fixed  charges  aside 
from  taxes  are:  Interest  on  underlying  bonds  of  Beth.  Iron  and  Beth. 
Steel, $517,550;   interest  and  sinking  fund  on  new  bonds.  $380,000. 

Report.— Receiver's  report  old  company  in  V.  77,  p.  1744.  Earn- 
ings of  Bethlehem  Steel  Co.,  V.  78,  p.  227. 

Officers.— President,  Charle*  M.  Schwab;  Vioe-rres.,  Edward  M. 
Mcllvain;  Treas.  Henry  S.  Sydor;  Asst  Treas.,  J'  hn  A.  MoGregor; 
Comptroller,  B.  H.  Jones.    Office,  100  Broadway,  N.  Y. 

Directors. -C.  M.  Schwab  (Chairman),  George  R.  Sieldon,  Thomas  F, 
Rvan,  John  B  Borne,  Pliny  Fish,  Edward  Mcllvain.  Archibald  Johnston,  C.  W- 
Wetmore  and  Oliver  Wren.    ( V.  80,  p.  165,  224,  474, 1114;  V.  »l.  p.  267.) 

Borden's  Condensed  Milk  Co.— See  page  174. 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
St.,  Grand  St.,  23d  St.  and  42dSt.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  &  Twenty-third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  o. 
on  $550,000  bonds  and  5  per  oent  on  $1,000,000  stock.  V.  67,  p.  1206. 
Statement  to  N.  Y.  Stock  Exchange,  V.  69,  p.  1102.  Mortgage 
oovers  real  estate  in  Brooklyn  and  N.  Y.  and  16  steel  boats.  Stook 
auth.,    7,500,000;  issued,  $6,500,000;  par,  $100.    Report  for  cal.  year 

1903,  V.  78,  p.  1277,  showed:  Gross,  $1,420,495;  net,  $612,422;  int.  on 
bonds, $385,000;  rentals, $77,500;  bal..  sur., $149,922  —(V. 81, p.  267.) 

Brooklyn  Union  ti as.— Incorporated  In  N.  Y.  State  Sept.  9.1895, 
per  plan  V.  61, p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  8S7;  V  80.  p.  18">4. 

Stock,  Etc. -Stock  was  authorized  Dec.  30,  1903.  to  be  increased 
from  $15,000,000  to  $20,000,000  for  extensions  and  improvements. 
The  debentures  are  convertible  into  stock  at  par  after  Mar.  1,1907. 
V.  77,  p.  2341;  V.  78,  p.  289. 

Divs.—  >  1896  to  1900.    1901to»03.    1901. lv>05. . 

PC.     J      6  yearly.        8  yearly.         9^      Mar  ,  2^>  Jne  ,2;  Sep.,2. 

Bonds.— Mortgage  of  1895  is  for  $15,000,000  of  bonu».  subject  to : 
Bonds.  Interest.      Outstanding.     Maturity. 

Citizens' Gas,  con.  M 5%F.&A.       $266,000       Feb.  1, 1940 

Union  Gas  L.  con.  M    5%  J.  &  J.  87,000       Jan.  1, 1920 
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MISCELLANEOUS. 


Wot  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Buffalo  Gas—  1st  M.,  $5,900,000,  red.  at  115,  goid.N...c* 

Buffalo  A  Susquehanna  Iron—  Stock,  $1,000,000 

1st  mortgage,  $3,000,000,  gold.  red.  text.N.     ...  o'&r 

Buifi.  Terminal  Co.— Common  stock,  $7.000,000 

Pref.,  5  percent,  non-cum.,  $1,500,000 

1st  mortgage.,  $3,500,000,  convertible,  text KC 

lstconsol.  mortgage,  $10,000,000 

Cambria  irem— Stock  (4  p.  c.  guaranteed) 

Oambria  Steele- Stock,  $50,000,000 

Celluloid  Co.— Stock,  $6,000,000  authorized 

Central  Foundry—  Deben.,  $4,000,000,  gold,  red.  105.... 

Central  Leather  Co.— Common  stock,  $40.000,000 

Pref.,  7  per  cent,  oum  .  $40,000,000  (also  as  to  assets). 

1st  lien  gold  bonds,  $45,000,000 

U.  8.  Leather  deb.  g.,  s.  f.,  4  p.  c,  sub.  to  call  at  110. Ce 

Central  A  South  American  Telegraph—  Stock  $8,000,000. . 

Ohicaao  J?d»son- Stock.  $15.000,100 

1st  inort.,  $6,000,000.  g.,  red.  par,  beginn'g  July,  1910 
Debentures,  redeemable  at  par    

Chicago  Junction  Rys.  <6  Union  Stock  Yards—  Com.  stock 
Preferred,  6  per  cent  cumulative,  pref.  also  as  to  assets 

Collateral  trust,  gold,  $  or  Ji.Ce o* 

Mort.  and  coll.  trust  ref .  gold  bonds,  $14,000,000.S.o*<fcr 


Date 

of 
Bonds 


1897 
1902 


1902 
1905 


1899 


1905 
1893 


18^6 
1893 


1890 
1900 


Size,  or 

Par 
Value. 


$1,000 


1,000 

100 

100 

1,000 

1,000 

50 

50 

100 

ioo 

100 

1,000 
100 
100 

1,000 

"ioo 

100 
1,000 
l.OOO&o 


Amount 
Outstanding 


$5,805,000 
1  000,000 
3,000,000 
3,500.000 
1.500,000 
3,459,000 
See  text. 
8,468,000 

45,000,000 
5,925,000 
3,863,000 

37.397,600 

28,080,700 

31,080,000 
5,280,000 
7,725,600 

11,838,640 
5/00,000 
1,483,0  0 
6,500,000 
6,500,000 

10,000,000 
4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
5g. 


t8' 
5  g. 

4  In  1905 

3  in  1905 

8  in  1905 

6g. 


See  text. 

5  g. 

6  g. 
6  in  1905 
8inl9u5 

Sg- 

6  g. 
8  in  1905 
6  in  1905 

5  g. 

4g. 


When 
Payable 


A.  &  O. 

J.'&D. 


A.  &  O. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
Q.-J. 
M.  &  N. 


Q.— J. 
A.  &  O, 
M.  &  N. 

Q.-J. 

Q.-F. 
A.  &  O 
J.    &   J. 

Q.-J. 

Q.-J. 
J.    &   J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Bona*—  Itinol- 

pal  When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Standard  Tr.  Co 
N.  Y.,  Fisk  &  Robinson 


N.  Y.,  Knlck.  Trust  Co 
N.  Y„  Tit.  Gu.  &  Tr.  Co 
Checks  mailed, 
do  do 

N.  Y.  Of.,  30  Wash.  PI 
NY,  Bar'g,Magoun&  Co 


New  York. 

N.  Y.,  Central  Tr.  Co. 

N.  Y.,ParkBk.;  Boston 

N.  Y„  Office,  66  B'way 


Meroh.  L.  &  T.  Co.,  Chic 
do  do 

N.Y.,Office,25  Broad  St 
do  do 

N.Y.,  Cent.  Tr.;  London 

N.  Y.,  Standard  Tr.  Co 


Oct.    1,  1947 
June  l,"i932 


Apr.  1,  1952 

Jan.    1,  1955 

Oct.  2,  '05,  2% 

Aug.  15,'05,750 

Oct.  2/05,  H* 

May  1,  1919 

Oct."2,''05, 1% 

Apr.   1,  1925 

May   1,  1913 

Oct,  6,  '05,  l1* 

Nov.  1,  '05,  2% 

July  1,   1926 

Jan.   1.  1913 

Oct.  2,  '05,  2% 

Oct    2, '05,  li« 

July  1,  1915 

Apr.  1,  1940 


Report.    Re;ort  for  year  et  ding  Deo.  31,  1901,  in  V.   80,  p.  18^3. 

Pres.,   James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  81,  p.  33,  156.) 

Brunswick  Dock  &.  Improvement  Co.— See  page  174. 

Buffalo  Gas.— Organized  in  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V  77,  p. 
34.  Stock  common,  $7,000,(00;  oref.,  6  p.  o.  non-oum.,  $2,000,000,  of 
which  $1,713,000  outstanding;  par  $100. 

Ootober  1  to  Aug.  31,1905, 11  months,  net,  $302,368.  Report  for  year 
ending  Sept.  30,  1904,  in  V.  79.  p  2585,  showed  net,  $279,060;  int  on 
bonds,  $290,250;  bal.,  deficit,  $11,190.  A.  O.  Humphreys,  31  Nassau 
St.,  Pres.-(V.  77,  p.  34,  299,  2337;  V.  79,  2585.) 

Buffalo  &  Susquehanna  Iron  Company.— Organization.— 
—Incorporated  in  New  York  May  14, 1902,  and  owns  50  acres  on  Buffalo 
Harbor,  South  Buffalo,  N.  Y.,  on  which  has  been  built  a  plant  with  two 
blast  furnaces  having  a  capacity  of  abDut  700  tons  of  pig  iron  daily. 
This  plant  has  been  operated  since  Sept.,  1904.  Leases  for  50  years  ore 
lands  in  Mesa&a  range,  Lake  Superior  region,  near  Hlbbing,  Minn.,  and 
In  Menominee  range  at  Iron  Mountain,  Mich.,  and  ooal  lands  at  Tyler 
and  Sykesville,  Pa.,  In  the  well-known  Reynoldsville  basin.  Controlled 
by  Wm.  A.  Rogers  of  Rogers,  Brown  &  Co.,  Hugh  Kennedy  of  Pitts- 
burgh and  F.  H.  &  O.  W.  Goodyear  of  the  Buffalo  &  Susquehanna  Ry., 
whioh  is  building  extension  to  Buffalo.  See  that  oo.  under  railroads; 
also  V.  74.  p.  1040,  1092;  V.  75,  p.  795;  V.  76,  p.  596;  V.  78,  p.  770;  V. 
79,  p.  1463,  2061,  2091-2.    Stock,  $1,000,000. 

Bonds.— The  $3,000,000  first  mortgage  gold  5s  of  1902,  (N.Y.  Secur- 
ity <ft  Trust  Co.,  trustee),  are  due  June  1, 1932,  but  are  subjeot  to  call 
as  an  entire  issue  at  107 14  and  Interest  on  any  interest  day  after  Deo. 
1, 1907;  they  are  also  redeemable  at  par  for  the  sinking  fund  in  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1, 1907,  to  June  1,  1931,  both  Inclusive 
President.  Wm.  A.  Rogers.— (V.  79,  p.  1463;  V.  81,  p.  615.) 

Bush  Terminal  Company.— Organization.  Etc.— Incorpor- 
ated In  New  York  on  Feb.  14, 1902  (V.  74,  p.  477).  Owns  exten- 
sive terminals  on  the  water  front.  41st  to  51st  streets.  Brooklyn,  cov- 
ering oity  blocks,  piers,  each  -4  mile  in  length,  a  large  number  of 
warehouses,  railroad  tracks,  etc.;  also  real  estate  ooverlng  9  blocks 
between  28th  and  37th  streets  to  be  Improved  with  factories  and 
other  buildings  See  statement  V.  76,  p.  974, 1032;  V.  77,  p.  1227;  V. 
79,  p.  1956.  In  Nov.,  1904  (V.  80,  p.  1005.)  Bush  Co.,  Lim.,  was  merged. 

Securities— Stock  authorized,  $7,000,000  common  (par of  shares 
$100  each),  of  which  $3,500,000  is  outstanding,  the  balance 
being  reserved  for  the  conversion  of  1st  4s  of  1902  at  the  option  of 
the  holders,  dollar  for  dollar,  on  or  before  January  1,  1910.  Pre- 
ferred stock,  5  p.  0  non-oum.,  $1,500,000.  The  first  4s  are  limited  to 
$3,500,000.  See  V.  76.  p.  974.  Only  rear  parts  of  property  can  be 
sold  and  proceeds  of  sale  up  to  $300,000  must  be  used  to  retire  first 
mortgage  bonds.  Beginning  July  1,  1907,  a  sinking  fund  equal  to  1  per 
cent  of  outstanding  1st  mortgage  bonds  must  be  applied  to  purchase 
of  bonds  at  not  exceeding  par  and  int 

Of  the  50  year  oonsol.  5s,  $1,500,000  was  Issued  in  part  payment  for 
the  Bush  Co.,  Lim..  $4,459,000  is  reserved  to  retire  the.  1st  4s  of  1R02, 
a  $300,000  mort.  on  the  Bush  Co.  property  and  a  $700,000  real  estate 
mortgage,  the  latter  covering  9  blocks  between  28th  and  37th  streets, 
and  $4,041,000  was  applicable  for  general  purposes,  of  which  *2,500,- 
000  has  been  sold;  of  the  latter,  $1 ,500,000  in  Oct..  1905,  to  be  issued 
within  a  year,  as  required,  making  $4,250,000  outstanding.  V.  79,  p. 
1956;  V.  80.  p.  999,  1005.  1177;  V.  81.  p.  1243  " 

Report  for  year  ending  Jan.  31, 1905,  In  V.  80,  p.  1006,  showed: 
Total  net  income  for  11  mos  ending  Deo.  31,  1904.  of  properties  con- 
solidated, $362,933;  int  and  taxes,  $184,476;  bal.,  $178,457;  profit  for 
Jan..  1905  (estimated),  $16,223;  deduct  int  charge  on  $1,500,000 
bonds  paid  for  Bush  Co.,  Lim.  S75.00J;  netsurplus  for  year.  $119,- 
680.  Pres..  Irving  T.  Bush;  Vice  Pres.,  C.  J.  Lawrence;  Treas.,  R. 
Gould  Simonde;  Sec,  F.  B.  Studwell.  Office.  117  Pearl  Street.  N.  Y.— 
(V.  80,  p.  995,  999,  1 U05, 1177;  V.  81,  p.  1243.) 

Butteri<  k  Co. -See  page  174. 

Calumet  &  Hecla  Mining.— Stock,  $2,500,000;  par  $25. 

DiviDS,  >  1897.  1898.  1899.  1900.  1901.  1902.  1903.1904.      1905. 
Per  ot.f  160      200      400      280      180     100     140    160  To  Sep.  140 

In  1904  05  produced  42,822  tons  of  refined  copper,  against  38,308  in 
1903-04  Report  for  year  ending  April  30,  1905,  in  V.  81.  p.  504  — 
(V.  79.  p.   2459;  V.  60,  p.  873;  V.  81,  p.  2t>7,  504,  670.) 

Cambria  Steel  Co.— Incorp.  in  Penn.  in  Nov.,  1898,  per  plan  in  V 
67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  its  $8,468  - 
000  stock.  (V.  68.  p.  128.)  V.  75,  p.  443,  V.  76,  p.  862;  V  78,  p.  1166 

In  June,  1901,  a  controlling  Interest  was  acquired  bvthePennsyl 
vania  RR.  and  affiliated  roads.  V.  72,  p.  1282, 1190;  V.  73,  p  84  393 
Notes  (5s),  $45,000,  due  June,  1905.  and  $565,000  in  19C6.  ' 

Dividends.— Since  reorg. :  1902  to  Aug.,  1905,  incl.,  3  p.  0.  yearly 

Report  for  year  ending  Dec.  31, 1904,  with  balanoe  sheer,  was  in 
V.  80,  p.  1 171,  showing  net,  $1,925,543;  other  income,  $289  353- 
charges.  $451,239;  dividends  (3  p.  c.)  $1,350,000;  depreo'n,  $350  000: 
bal.,  but.,  $63,657.    Directors,  V.  73.  p.  339,  844.— (V.  80,  p.  11  71.) 

Celluloid  Company.— Organization.— Incorporated  Nov.  28 
1890,  In  N.  J.    Stock,  $6,000,000;  issued  $5,925,000;  par,  $100. 

Dividends.-    >*96.  *97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.     1905. 

Percent S  4>s     4      4^677888  8 

Factories  at  Newark,  N.  J.:  offloe,30  to  36  Washington  Place,  N.  Y. 
President  M.  C.  Lefferts;  V.-Prea.,  L.  E.  Lefferts;  2d  V.-P.,  D  G.  May- 
nard;  Treas  ,  F.  R.  Lefferts;  8eo.,  J.  R.  Halsey.— (V.  75,  p.  1304.) 

Centra]  Fireworks  Co.— Organization.— Incorporated  in  New 
Jersey  June,  1896.  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  each  of  common  and  7  p.  0.  oum.  preferred; 
outstanding  common,  $1,406,800;   preferred,  $1,267,200.    No  bonds. 


Dividends  on  common:  2  p  o.  yearly  paid  Aug.,  1900,  to  Aug.,  1903, 
both  lncl.  (F.  &  A.);  in  1904,  Sept.,  >s  p.  o.;  in  1905,  Mar.,  1  p  c;  on 
pref.,  7  p.  0.  yearly  to  Mar.,  190.%  (M  <fe  S.)  Checks  are  mailed.  Presi- 
dent, William  A  Turner;  Sec.  and  Treas.,  Geo.  T.  Egbert.  Office,  9  and 
11  Park  Place,  New  York.— (V.  78,  p.  1500.) 

Central  Foundry.— Incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  of  trade  In  the  U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222;  V.  81,  p.  779. 
Stock,  $7,000,000  each  of  com.  and  7  p.  c.  cum.  pref.,  of  which  #350,- 
000  of  eaoh  is  in  treasury;  par  of  shares  $100.  Report  for  year  ending 
June  30,  1905,  was  in  V.  81,  p.  724,  showing:  Profits,  $511,423; 
bond  interest,  $231,780;  equipment,  etc,  $42,705;  depreciation,  $236,- 
938;  balanoe,  none.  Directors  Aug.,  19<'5.  V.  79.  p.  905;  V.  81,  p.  779. 
President,  Alfred  Fowle  Jr.;  Sec.  and  Treas.,  W.  L.  Rogers  — (V.  79,  p. 
784,  905;  V.  81,  p.  724.779.) 

Central  Leather  Co.— Organization.— Incorporated  in  New 
Jersey  on  April  12, 1905,  as  a  reorganization,  per  plan  V.  79,  p.  2751, 
of  the  U  S.  Leather  Co.  [V.  56, p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81, 
p  213,560,1176.]  Output,  sole  leather.  The  old  TJ.  S.  Leather  pre- 
ferred stock  per  $100  received  In  new  securities  $50  bonds,  $50  pre- 
ferred and  $23  50  common  stock,  and  the  old  common  $30  in  new  Com- 
mon stock.  In  July,  1905,  * 60  000  000  of  tne  $62,882,300  common 
and  $°>  6, 160  000  of  the  $62,282,300  U.  8  Leather  pref.  stook  had 
been  deposited.  Statement  to  N.  Y.  Stock  Exchange  showing  proper- 
ties acquired,  rights  of  stock,  etc.,  V.  81,  p.  504. 

Stock  and  Bonds —Stock  auth.,  $40,000,000  eaoh  of  common  and 
7  p.  c.  oum.  pref.;  par,  $100.  Of  the  securities,  $13,858,850  bonds, 
$8,858,850  pref.and  $298,969  oommon  stook  are  reserved  to  re- 
tire the  old  debentures  and  for  additional  properties,  working  capital, 
etc.  The  new  bonds 'will  be  secured  by  a  first  mortgage  on  all  the 
assets  and  lands  acquired  and,  pending  their  physloal  acquisition,  by 
the  shares  of  the  old  co  npany  (over  90  p.  o.  acquired),  and  all  the  stock 
»nd  bonds  of  its  subsidiaries,  including  the  $9,000,000  first  mortgage 
5  p.  c.  15 -year  sinking  fund  gold  bonds  and  $10,000,000  stock  of 
the  Central  Pennsylvania  Lumber  Co  (authorized  amount  $20,000,000). 
V.  76.  p.  1196;  V.  78.  p  50;  V.  81,  p  1 176. 

Debentures  have  sinking  fund  4  p.  0.  of  issue  yearly,  and  are  pur- 
chased or  drawn  at  110;  $9,653,000  have  been  certified,  but  on  Deo. 
31, 1904,  only  $5,280,000  outstanding  and  $1,400,000  In  the  treasury, 
of  the  latter  about  $400,000  retired  by  sinking  fund  and  oanoeled  Aug. 
1,1902.  V.  74,p.  732.  See  adv.  in  Chronicle  of  May  6,  1893,  and 
application  in  V.  57,  p.  23. 

Dividends.— First  div.  (quar.),  13»%,  paid  Oct.  2, 1905. 

Anncjal  Report—  Fiscal  year  ends  Deo.  31.  Balanoe  sheet  July  3, 
1905.  V.  81,  p.  504.  Report  of  old  company  for  1904  was  In  V.  80, 
p.  870;  V.  81,  p.  208.  showing : 
Year—  RtcHptt.    Admi'i  np.  Taxes,ttc, 

DOi »i.9;8,8B2        *416,B3si        tU4,<>8i 

1903 4,830.831  8t)4,095  146.870 

Officers— President,  E.  C.  Hoyt;  Seo'y, 
R.  Plum.    N.  Y.  Offices.  52  William  and  26  Ferry  Street. 
81.  p.  1243.— (V.  81,  p.  779,  1176,  1243.) 

Central  &  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines 
850  miles,  etc  Also  the  Trans-Andine  telegraph  lines,  1,200  miles. 
Connects  at  Vera  Cruz  with  Mexloan  Telegraph  Co.,  and  owns  an  inter- 
est in  cable  and  duplicate  cable  (the  latter  laid  July,  1905,)  between 
Galveston  and  Coatzacoaloos,  825  miles,  etc 

Dividends,  )  1885.     '86.     '87.     '88-'96.     '97.     1898  to  Oct.,  1905 
Percent.    \    4  4         6        7  y'rly      6%        6  yearly  (Q.-J.). 

In  1890  20  per  cent  in  stock.  Report  for  year  ending  Dec.  31, 1904, 
was  In  V.  80,  p.  1727,  showing  gross,  $1,140,454;  net,  $727.- 
032;  div.  (6  p.  C),  $463,536;  renewals.  $67,922;  bal.,  but.,  $195,574. 
Year  1903,  gross,  $1,072,134;  net,  $666,838;  dividends,  $463,536. 
Offloe,  66B'way.— (V.  80,  p.  1237,  17*7;  V.  81,  p.  33.) 

Central  Union  Telephone  Co.— See  page  174. 

Chesapeake  &  Del.  Canal.— See  this  Section  for  July,  1905. 

Chesapeake  A  Ohio  Canal— Sdpp.  1890;  V.  81,  p.  268. 

Chicago  Edison  Co.— Organization.— Controls  Edison  patents 
for  eleotrlo  lighting  in  Cook  Co.,  111.,  under  perpetual  license  from 
Ed.  Elec  Light  Co.  of  N.  Y.  In  Jan.,  1893,  the  Chicago  Aro  Light  Co. 
was  purchased.  The  Chicago  Seoiional  Underground  Co.  is  leased,  its 
$227,000  4  p  0.  bonds  being  guaranteed,  prin.  and  int.,  and  interest 
on  $33,000  0  p.  c    See  Commonwealth  Electric  Co.  below. 

Dividends.— Dividends  paid  from  1889  quarterly  to  Nov.,  1905,  In- 
clusive, 8  p.  0.  per  annum.  (Q-F). 

Report— Report  for  year  ending  Mar.  31  was  In  V.  80,  p.  1970. 

Ttar.  urosH.  Net.  Intere*  .        Dividends.    Bal.,  sur. 

1904-5 $4,051,082    $1,423  613    $360,232     (8)$789,262    $274,119 

1903-4 3,837,659       1,322,619      307,088       (8)720,526      295,005 

President,  Samuel  Insull;  8*c.  and  Treas.,  William  A.  Fox.  Office. 
139  Adams  St.,  Chioago.— (V.  79,  p.  2459;  V.  80,  p.  1 970.) 

Chicago  Junction  Railways  &.  Union  Stock  Yard*.— Or- 
ganization.—Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  cent  of  the  stook  of  Union  Stook  Yards  &  Transit  Co.  of  Chioago. 
Thus  controls  over  450  aores  of  land  (with  one  mile  of  water  front), 
containing  warehouses,  sheds  and  pens  to  aooommodate  75.000 
oattle,  300,000  hogs,  etc    See  Chioago  J  unction  Ry.,  in  "Railroads.'' 

Dividends.— On  pref.,  6  p.  0.  yearly  (Q.— J.).  On  oommon  1891,  10; 
1892  to  Oct.,  1905,  lnol.,  8  p.  0.  yearly  (Q-J).    V.  70,  p.  328. 

Bonds.— The  collateral  trust  bonds  are  seoured  by  pledge  of  over 
120,000  shares  of  the  stock  of  Union  Stook  Yard  Transit  Co.  Of  the 
$14,000,000  4  per  cent  bonds,  $10,000,000  are  reserved  to  take  up 
the  collateral  trust  5s.    See  V.  70,  p.  1251;  V.  72,  p.  389. 


AUint. 

(1*7.0)6 

497,7»* 


Prtf.  div.     Bah,  sur. 

$3,733,988        $107,306 

3,73(93-*  68,137 


H  W.  Hill;  Treasurer,  James 
Dlreotors,  V. 


Oct.   1905. 
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MISCELLANEOUS. 


For  explanation  of  ooluinn  headings,  Ac,  see  notes  on 
tirst  page  of  tables. 

Chicago  Pneumatic  Tool  Co.— Stook,  $7,500,000. .. 
Olaflin  (H.  B.)  Company— Common  stook 


1st  pref.  5  per  oent,gold,  cuin <  pref.  as  to  princi- ) 

2d  pref.  6  per  cent,  cumulative....  ( pal  and  dividends.  J 
Colorado  Fuel  <k  Iron— Conv.  deben.,  red.  at  105. IC.o*&r 
Colorado  Fuel  Co's  gen.  mort.,  gold,  s.f.,  red.llO.OTo.o" 
Col.F.  A  I.  gen.  M. ($6,000,000)  g.,s.fd.,red.  105.Ce.o*&r 
Ool.  Icdus.  1st  M.,g.,(  conv.  till  Aug  1,  1906.N.  o*&r 
gu.,  p.  &  i.,oall  105  s  not  convertible.  c"<fcr 

BOND8  OF  PROPERTIES  CONTROLLED. 

Gr.  Riv.  Coal  &  Coke  1st  M..  g.  ($125,000  guar.).Ce:.c 

Col.  Coal  A  It.  Devel.,  1st  M.,  g.,red.  105. Ce o*<fcr 

Rocky  Mountain  Coal  &  Iron,  1st  mort ,  gold,  guar  K. 

Ool.etHock.  Coal  <t  Iron— 1st  M.,  g.,  (old  6s  int.red.)Ce.o* 

Commercial  Cable— Stook  autu.  $25,000,000  (V.76,  p.  215) 
First  M.  (incl.  deben.  *  stock),  $20,000,000.  gold.F.-Cfer 

Common  wealth,  Electric— Stock,  $10  0'  0,000.  

1st  mortgage  (Northern  Trust  Co.,  Chic,  trustee) 

Debentures,  redeemable,  text 

Real  estate  mortgages 

Consolidated  Cotton  Duck— Common  stock  $7  000.000.. 
Pref.  (also  as  to  assets)  6  per  cent,  oum.,  $6  000  000  .. 
Mt.  Vernon-Woodberry  1st  M.,  gold,  $8,000,000   c* 

Oonsol.  Gas  of  Baltimore— Stock  auth.,  $11,000,000 

1st  mortgage  bonds c 

Consol.  1st  M.,gold,  $3,400,000.  «eBa c* 

General  mortgage,  $15,000.000.  gold     0* 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

100 

100 

100 

1901 

1,000 

1889 

1,000 

1893 

1,000 

1904 

1,000 

1904 

1,000 

1889 

1,000 

1889 

1,000 

1901 

1887 

1,000 

100 

1897 

$  A£ 

100 

1898 

1902 

*  ••• 

50 

50 

1S99 

1,000 

100 

1880 

500  Ac. 

1888 

1,000 

1904 

1,000 

Amount 
Outstanding 


$6,113,800 

3,829,100 

2,600,300 

2,570,600 

1,690.000 

600,000 

5,355,000 

12,378,000 

24,932,000 

917,000 

673,000 

696,000 

784,000 

23,000,000 

20,000,000 

6,750,000 

7  000,000 

5*0,000 

180  000 

7.C00  000 

5,7f>0  000 

7,000,000 

10,770,968 

3,584,500 

3,400,000 

2,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
8  in  1905 

5  in  1905 

6  in  1905 

5  g. 

6  g. 

5  g. 
5  g. 

6g. 
5g. 

5  g; 

8* 

4g. 


5  g. 
5 


5  g. 
4  In  1904 
6 

5g. 

4»*g. 


When 

Payable 


See  text 
Q.-J. 
Q.-F. 
Q.-F. 


F. 

A  A 

M. 

&  N. 

F. 

A  A. 

P. 

&  A. 

P. 

<&  A. 

A.  &  O. 
J.  &  J. 
M.  A  N. 
J.    &   J. 

Q.-J. 

Q.-J. 


M.  &    8. 
F.   A  A 


M.  &  S. 
J.  A  D. 
J.  &  J. 
J.  &  J. 
A  &    O. 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 

Checks  mailed. 

do  do 

do  do 

See  text. 

N.  Y.,  Metrop.  Trust  Co. 

N.Y.,  Chase  Natl.  Bank 

N.  Y.,  New  York  Tr.  Co. 

Do 

N.  Y.  .Knickerbocker  Tr. 
N.  Y.,  Central  Trust  Co. 
N. Y.,  Knickerbocker  Tr. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  253  Broadway. 
N.Y.,  F.L.A  T.Co.  A  Oft 

Chic  Nat.  Bk.,  Chicago. 


Cont'l  Trust  Co.,  Bait. 

Checks  mailed. 
Farm.  &  Mer.Bk.,  Bait. 

do  do 

Bait.,  Fid.  &  Depos.  Co, 


Bonds— frinol- 

pal,When  Du*. 

Stocks— Last 

Dividend. 


Oct.  25.  '05,  1 

Oot.  15.'05,2% 

Nov.  1,  '05,li4 

Nov.  1,  '05,mi 

Aug.  1,   1911 

May   1,   1919 

Feb.    1,   1943 

Aug.  1,   1934 

Aug.  1,  1931 

Apr.  1,  1919 
'uly  1,  1909 
May  1,  1951 
Jan.  1,  1917 
Oct.  1,1904,2 
Jan.    1,  2397 


June  1,  1943 
Feb.  1,  1917 


Sept.  1,  1949 
June  1, '05, 2% 
July  1,  1910 
July  1,  1939 
Apr.  1,  1954 


Report.— Report  for  1904  in  V.  80,  p.  869. 

Tear  ending  Dec.  31—  1904.  1903.  1902. 

Dividends  of  U.  S.  Y.  Co.,  &0 $2,531,282   $1,849,175    $1,852,388 

Balance  previous  year 681,685         522,922         366,929 

General  expenses,  rents,  &o 67,603  65,412  71,395 

Interest  on  bonds 660,000         660,000         660,000 

Dividends 910.000         910,000         910,000 

Depreciation 55,000  55,000 

Balance,  surplus $893,679       $681,685       $522,922 

Vn  Stock  Tds.ATr. Co.—     1904  1903  1902.  1901. 

Gross  earnings $4,944,635    $5,164,829    $4,547,197    $4,401,216 

Netearnings 1,948.713      2.062,824      2,075,360      2,117,851 

Directors.— Nathaniel  Thayer  (Prest.),F.  H.  Prince  (1st  Vice-Pres.)- 
Geo.  P.  Gardner  (2d  Vice  Pres.),  Gordon  Abbott,  E.  N.  Foss,  Geo.  H. 
Norman  and  Mark  T.  Cox,  of  Boston,  and  Chas.  G.  Dawes,  of  Chloago; 
J.  Kean,  N.  J.;  W.  D.  Guthrie,  N.  Y.  N.  Y.  off.,  25  Broad  St.— (V.81,p  213.) 

Chicago  Pneumatic  Tool  Co.— Organization.— Incorporated 
in  New  Jersey  on  Deo.  28,  1901,  and  took  over  the  Chloago  Pneu- 
matic Tool  Co.,  Boyer  Machine Oo.of  Detroit, Standard  Pneumatic  Tool 
of  Aurora,  111.;  Canadian  Pneumatic  Tube  Co.,  etc.  Owns  entire 
£300,000  stook  Consol.  Pneumatic  Tool  Co.  of  London;  V.  76,  p.  379; 
V.  78,  p.  1389  ;  V.  80,  p.  648;  V.  81,  p  33.  In  1904,  the  oompany  be- 
gan to  manufacture  electrio  tools.  V.  79,  p.  905;  V.  80,  p.  648. 

In  Feb  ,  1905,  control  of  the  Chicago  Storage  Battery  and  Philadel- 
phia Pneumatio  Tool  companies  was  acquired.  V.  80,  p.  714,  873. 1114. 
In  Aug:.,  1905,  an  option  was  obtained  on  the  plant  of  the  MoKiernan 
Rock  Drill  Co.    V.  81,  p.  560. 

Dividends.—       )     1902.    1903.    1904.    . 1905. , 

Percent 5        6  7*         %,       Apr  .1%.  July, 1%.  Oct.,1% 

Bonds.— $2,500,000  first  20-year  gold  5s,  ($1,000  each)  due  Dec  31, 
1921;  outstanding,  $2,240,000,  $114,000  bavingjbeen  redeemed  by  the 
sinking  fund;  int.  J.  &  J.,  at  Nat.  City  Bank,  N.Y.  Central  Realty  Bond 
A  Trust  Co.  ofN.  Y.,  trustee.  They  are  subject  to  call  at  105  from 
Jan.  1, 1907,  or  beginning  Jan.  1,  1903,  they  may  be  drawn  by  lot  at 
the  same  price  for  a  yearly  sinking  fund  of  $50,000.    V.  74,  p.  208. 

Earnings.— For  9  mos.  end.  Sep.  30,  1905,  profits,  $655,733;  depr'n, 
repairs,  etc.,  $90,193;  int.  and  s.  (.,  $123,750;  dlv.  (3%),  $183,413; 
bal.,  sur.,  $258,376. 

Repokt.— Report  for  year  ending  Deo.  31 ,  1904,  with  balance  sheet, 
was  inV.  80.  p.  648,  showing:  Net  profits,  $470,579;  int.  on  bonds, 
$115,000;  sink,  fund,  $50,000;  written  off  for  depreciation,  bad  debts 
etc,  $165,255;  bal.,  sur.,  $140,324.  Business,  Apr.,  1905.V.  80,p.l481. 

Officers.— Chairman  of  Board,  Chas.  M.  Schwab;  President,  J.  W. 
Duntley;  Vice-President,  W.  O.  Duntley;  Secretary;  and  Treasurer,  S 
W.  Prince.  Executive  Committee,  J.  W.  Duntley,  Chas.  M.  Sohwab.  J. 
R.  MoGinley.  Directors  (Sept.,  1903),  V.  77,  p.  771;  V  78,  p.  50.  Gen 
office,  Fisher  Bldg.,  Chloago;  N.Y.  office,  95  Liberty  St.  -(V.  81,  p.  615.) 

Chicago  Telephone  Co.— (V.  79,  p.  154;  V.80,  p.  224,  T10.) 

Claflin  (H.  B.)  Company.— Luoorporated  under  the  laws  of  New 

Jersey  in  May,  1890,  and  deals  in  dry  goods.    Frontage  375  feet  on 

Worth  St.,  N.  Y.  City.    V.  71,  p.  83.    Associated  Merohants'  Co.  owns 

$4,500,100  of  the  $9,000,000  stock.    See  that  co.  above.    V.  72,  p.  724. 

Dividends.—      '93.   '94  to  Apr.,'99.  J'y.AO  '99.  '00  to  '04.     1905. 
Com.,  p.  c 713       6  (1*2  Q.-J.)  2  each.        8  (y'rly)  8 

Report.— Report  for  half-year  ending  June  30, 1905,  V.  81,  p.  213. 
Net  for  dividends,  $3 17,934,  against  $3 1 0,760  in  1904;  interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common  (4  p.  c),  $153,164;  bai- 
anoe,  sur.,  $22,645.   Reserve  for  com.  stook  June  30, 1905,  $1,325,087. 

Profits  for  calendar  years  before  deduoting  any  dividends:  In  1901, 
$631,697;  in  1903,  $619,847r  in  1902,  $629,563;— (V.  81,  p.  213.) 

Colonial  Sugars  Co.— V.  77,  p.  1224,  1227, 1239;  V.  79,  p.  502. 

Colorado  Fuel  dc  Iron  Co.— A  Colorado  corporation  formed  In 
Ootober,  1892.  In  June,  1903,  Rockefeller-Gould  interests  assumed 
oontroL  V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products 
to  be  550,000  tons.    V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282,  2341; 
V.  79,  p.  736, 1267»  the  Colorado  Industrial  Co  whose  entire  capital 
stock  ts  owned,  created  an  issue  of  $45,000, OOOoonsol  first  mort.  guar- 
anteed bonds  (see  below,  also  full  statement  in  V.  80,  p  1726.) 

Stock.— Preferred  is  $2,000,000  8  per  cent  cumulative  (par  $100); 
common,  authorized  $44,200,000,  of  which  $14,068,000  is  reserved  to 
retire,  $  for  $,  on  or  before  Aug.  1, 1906,  the  oonvert.  debentures  of 
1901  and  Col.  Ind.  guar.  "A"  5s. 

Bonds.— The  Colorado  Industrial  guaranteed  5s  ($45,000,000  author- 
ized issue)  cover  all  the  proper tv  of  that  company  and  are  further 
seoured  by  deposit  of  $12,378,000  of  the  $14,068,000  debentures  of 
1901  and  entire  issues  of  securities  of  subsidiary  cos.  named,  viz  , 
$4,500,000  bonds  and  $100,000  stock  of  Col.  &  Wyo.  Ry.;  $3,000,000 
Rocky  Mtn.  Coal  A  Iron  stock  and  $331,000  stock  and  $160,000  notes 
of  Crystal  Riv.  Ry.  The  unissued  bonds  are  applicable  as  follows: 
Series  "A"  (limited  to  $14,068,000)  $1,690,000,  to  take  up  unex- 
changed convertible  debentures;  eeries  "  B"  (limited  to  $30,932,000) 
$6,000,000  to  retire  gen.  mort.  5s  of  1893.    V  80,  p.  1481,  1726. 

For  5  p.c  convert,  debent.  of  1901  see  V.  72,  p.  990.  and  plan  above. 

Application  for  listing  gen.  mort.  bonds  was  in  V.  62,  p.  461. 

Report— Report  for  1903-04  in  V.  79.  p.  2146.    In  1904-5,  gross. 
$18,615,017.  against  $11,851,330  in  1903-4;  net,  $1,474,193,  against 
$167,317;  total  net  income,  $1,922,047;  def.  under  charges.  *341,992. 
•—  Qy*oss  JV ct 

Tear  end'g  June  30.     1904.  1903.  1904.  1903. 

Fuel  department $3,455,496    $9,304,427       $519, "37    $1,305,022 

Iron  and  steel  depts..   5,005,911      6,981,828  def.316,300         926,781 

Retail  dept.,  etc 164.268  367,708  15.457  26,046 

Total $8,625,675  $16,653,963        $218,995    $2,257,849 

Bal.to  inc.  acct.  aft.  deduct'g  gen.  expenses..  $3,267    $1,990,983 


$1,200,000  $500,000 
1,066,664  500,000 
1,066,664       500.000 


Other  Income  in  1903-4,  $27,945;  interest,  $1 ,064,300;  taxes,  $135,- 
348;  sink,  fund,  etc,  $416,492;  bal.,  def..  $1,584,858. 

Officers.— President  and  Chairman  of  Board,  F.  J.  Hevi9;  Sec, 
D.  0.  Beaman.    Office,  Denver,  Col.    New  York  offloe,  195  Broadway. 

Dirbctors:— Geo.  J.  Gould,  Kdwln  Gould,  K.  T.  Jefferr,  Window  3.  Pierce 
Alvlo  W.  Kreeh.  Benjamin  Niooll.  J.  H.McClement,  K.  J.  Heame.H.W.  Oglebay> 
Edwin  Hawley,  E.H.  Harriman,  Wlllard  P.  Ward.  D.  C.  Keaman.  Executive 
Committee,  Geo.  J.  Gould, Wloslow  8.  Pierce,  B.  T.Jeffery.  Benjamin  Nicoll  and 
F.  J.  Uearne.— (V.80.  p.  2460;  V.  81.  p.  124».) 

Columbus  4c  Hocking  Coal  4c  Iron  Co.— See  page  174. 

Commercial  Cable  Co.— Owns  three  cables  from  Nova  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  two  from  Ireland  to 
Bristol,  England ;  two  Nova  Scotia  to  New  York  and  one  to  Rockport, 
Mass.,  Ac;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 
from  Fayal  (Azores)  to  Ireland;  total  oables  13,000  miles.  Also  controls 
Commercial  Paoiflo  Cable  Co.,  whose  lines  from  San  Franclsoo  via 
Hawaiian  Islands  to  the  Philllpine  Islands,  8,000  miles,  were  opened 
on  July  25,  1903.  V.  76.  p.  541;  V.  77,  p.  39, 198.  A  fifth  cable  to 
Europe  was  opened  October,  1905 ;  V.  80,  fp.  995.  Cables  from 
Guam  to  Japan  and  Manila  to  China  were  opened  during  1904. 
The  Mackay  Companies  owns  the  entire  $23,000  000  stock,  acquired 
in  1904.  V.  78,  p.  990;  V.  80,  p.  995,  Amendment  to  certificate  of 
incorporation  Nov.,  1904,  V.  79,  p.  2549;  V.  81,  p.  976. 

Jan.  1, 1897,  Postal  Teleg.  Cable  Co.  was  purchased  and  its  stook  of 
$15,000,000  mostly  exchanged,  $  for  $,  for  4  p.  c  bonds.  The  1st  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled -see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Dec 
31.1903,  had  200,972  miles  of  wire  (land  lines).  3,017  offices.  The 
Postal  Co.  has  also  working  arrangements  with  7  5,273  miles  of  wire  and 
16,960  additional  offioes.    V.  74,  p.  1357;  V.  75,  p.  79. 

Dividends.—  >     1889.       1890.       1891  to  1896.        1897  to  1904. 
Per  oent .5       1^  6  7  yearly.  8  yearly. 

Report.— Fiscal  year  ends  Deo.  31.  Report  for  1903  in  V.  78,  p.  1107. 
Tears.  Cross.  Net.  Int.,  etc.        Div'ds.         Reserve. 

1903 $11,025,634     $2,513,440     $80t,9i3 

1902 10,208,293       2,383,589       800,000 

1901 9.629.794       2,259,896       783,694 

Offloe.  253  B'dway,  N.Y.— (V.  79,  p.  1464,  2459, 2590;  V.  81,  p.  976.) 

Commercial  Union  Telegraph  Co.— Stock,  $500,000  guar. 
6  p.  0.  (J.  A  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares,  $25. 

Commonwealth  Electric  Co.— Organization.— Formed  in  1898 
by  Interests  controlling  Chic  Edison  Co.  to  serve  the'  suburbs  of  Chio- 
ago.    Franchise  50  years.    (Compare  V.  67,  p.  482;  V.  79,  p.  214,  272.) 

Additional  1st  M.  bonds  are  issuable  for  not  exceeding  75  p.  0.  of 
cost  of  farther  extensions  or  improvements.  V.  79,  p.  214.  Deben- 
tures are  subject  to  call  during  first  5  years  at  lOO^,  and  thereafter  at 
par.    V.  74,  p.  990. 

Report  —For  year  end.  Mar.  31, 1905,  in  V.  80,  p  1970. 

fea) —  Cross.  Net.  Interest.       Bal.,  surp 

1904  05 $1,816,765         $588  361         $305,039         $283,292 

1903-04 1,350,999  516  264  275,737  240,527 

President,  Samuel  Insull;  Secretary  A  Treas'r,  Wm.  A.  Fox.  Offloe, 
139  Adams  St.,  Chicago.  -  (V.  79,  p.  272;  V.  80,  p.  224,  1 970,  2623.) 

Consolidated  Car  Heating  Co.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electrio  heaters  for  street 
cars,  etc.— V.  70,  p.  232.  Stock,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.    Dividends  F.  &  A. 

Div's—  )  '93  '94  '95  '96  '97  '98  '99  1900  '01  '02  '03  '04  1905 
Percent.  S   3      6      1    3^  1^    3     4      7*2      6     5J3      7       6        4 

Officers  and  directors  June,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357.- 
Offloe,  42  Broadway,  N.  Y— (V.  78,  p.  1111;  V.  80,  p.  225.) 

Consolidated  Cotton  Duck  Co.—  Obqanizvtion.— Incorpor 
ated  In  Delaware  in  June,  1 905,  per  plan  V.  80,  p.  1916,  to  control  the 
U.  8.  Cotton  Duok  Corporation,  owning  3  mills,  and  the  Mount  Ver- 
non-Woodberry Cotton  Duck  Co.  (see  list  14  mills,  V.  69,  p.  129,1  and 
uli imately  aoquire  the  legal  title  to  the  properties.  In  June,  1905, 
more  than  8t*  p  c.  of  U.  S.  Co.  stook  and  87  p.  o.  of  Mt.  Vernon  income 
bonds  had  been  acquired  on  following  terms  (V  80,  p.  2460j: 

Holders  for  Each  $1, 000  of  Amount         • Received > 

Exinting  Securities.                  0  Ustanding.    New  Pref.  New  Com. 
Income  bonds  Mt  Vernon  Company. $3,0(0,000          $50)        $166'% 
Pref.  stock  U.  8.  Cotton  Duck  Corp..   2.750,00.)          1,000  7273tl 

Com.  stock  U.  8.  Cotton  Duck  Corp..  10,000,000  400 

8TOCK,  Etc.— Common  stook.  $7,000,000;  pref..  6  p.  c  cum.,  $6, 
000,000,  of  whioh  $250,000  will  remain  in  thetreasnry.  Underlying 
bonds  of  Mount  Vernon  Co.,  $2^0,000;  U.  8  C  tton  Duok  Corp.,  $175,- 

000.  Of  the  Mount  Vernon  bonds,  $1,000,000  in  the  treasury  on  Apr. 

1,  1905,  was  pledged  as  part  security  for  $l,24S,000  bills  payable. 
The  net  quick  assets  of  U.  0.  Co.  ($988,135  on  Deo.  31,  1904.)  will,  it  is 
believed,  on  a  cousolidation  furnish  sufficient  working  cav  ital. 

Report.— Report  of  old  cos.  for  half  year  ending  June  30,  1905 
(V.  81.  p.  670),  showed:  total  'ncotne.  $4,660,837;  gross  profits,  $567,- 
744;  miscel  interest,  $167,247;  int.  on  Mt.  Vernon  Woodberry  1st  5s, 
$175,000;  bal..  sur.,  $22%497. 

Report  for  calendar  year  1904,  V.  80,  p.  874,  showed  net  earnings 
of  United  States  Cotton  Duck  Corporation,  $226,282;  int.  and 
gen.  expenses,  $123,456;  oal.,  sur.,  $102,826.  Surplus  earnings  of  Mt. 
Vernon  Company  over  interest  were  $63,260. 

Chairman  of  Board,  S.  Davies  Warfleld;  Pres't,  Chas.  K.  Oliver; 
Continental  Trust  Bldg.,  Baltimore,  Md.  Directors  1  id  officers,  V.  81, 
p.  214.— (V.  80,  p.  2460;  V.  81,  p.  214,  670  ) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland.  In  1905  $U,56-t,400  of  the  stook  was 
acquired  by  the  New  Consolidated  Gas,  Eleotrio  Light  A  Power  Co.  of 
Baltimore,  which  also  in  May,  1905,  ottered  to  purchase  the  minority 
stook,  giving  in  exchange  $1,000  in  its  general  4*ss  for  eaoh  10  shares 
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Con.  Gas  El.  L  <t.  P.  (Bait.)—  Common  stock.  $6,003,000 

Pref.  stock.  5  per  cent  i$700  t>00  prior  Hen) 

Edison  &  Brush  Companies'  bonds  

UnitedElec  1st  consol.  M.  $4,500,000.  g    c* 

General  mortgage,  $15,000,000.  gold. Co  Ha c 

Consolidated  Gas(N.  X.)-  Stock— $100,000,000 

Debentures r 

Debentures  $20,000,000  auth  ,  con  v.  after  3  years — c 

Bonds  of  Companies  Controlled. 
N.Y.Ed.-N.Y.G.&E.L.H  &P.lstM.$15000000,g.I?Ioc*<fcr 

Pur.mon.M.,$21,000,000,g..sub.tocalltoFeb'02Ce.o* 
Edison  Elec.  111.,  N.  Y.,  1st  M..  gold,  red.  at  110  Ce..C 

First  consol.  mortgage,  $15,000,000,  gold. Mo o* 

Mt.  Morris  Elec  Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1,  1900 
United  Elec.  Lt.  &  Power,  lsi  mort.,  $5,370,000. Un... 
Equitable  Gas  L.  cons,  (now  1st)  M.Ce  1  Assumed  by  ( 

Debentures,  subject  to  call I         New        I 

N.Y.  &  East  River  Gas  1st  mork.g.G  o*  f  Amsterdam] 

1st  oon.  M.,  ($5,000,000) .gold.  K  .  o*  J  Gas  Co.  I 
New  Ams'dam  1st  cons.  M.,gold,  $20,000,000. Ce..o*4r 
Central  Union  Gas,  guar.  p.  A  i.,  N.  Y.  <te  E.  R.Ce  ..  o* 
Standard  Gas  Light,  1st  mortgage,  $1,500,000,  gold..c 
No.  Union  Gas,  1st  M.,  $1,500,000.  g.,  not  guar.K...c 
Westchester  Lighting,  con.  M.,  $10,000,000,  g.Col..o* 

Other  bonds    See  text     

N.  Y.  &  Wes.  L ,  gen.  M.,  $10,000,000.  g.,  gu.,red.text.Ce 

Debentures  $2,500,000.  gold.  guar.,  p.  &  1  


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$K0 

— 

IOj 

1899 

1,000 

1905 

1,000 

100 

1888 

1,000 

1904 

1,000 

1898 

1,000 

1899 

1,000 

1890 

1,000 

1895 

1,000 

1890 

1,000 

1894 

1,000 

.... 

1,000 

1896 

100 

1894 

1,000 

1895 

1,000 

1898 

l.OOO&o 

1897 

1.000 

1890 

1,000 

1897 

1,000 

1900 

1,000 

1904 

1,000 

1904 

Amount 
Outstanding 


$6  000  (00 

6.700  000 

26    500 

3.263.C00 

7,102,000 

80,000,000 
1,^87,000 

20,000,000 

15,000,000 

20,929,884 
4,312,000 
2,188,000 
988,000 
4,838.000 
3,500,000 
500,000 
3,500,000 
1.500.000 

10,635,000 
3,500,000 
1.285.000 
1,250,000 
5,916.000 
1,0' 6,000 

10,000,000 
2,500,000 


INTER  RSI  OR  DIVIDENDS. 


Rate  per 
Cent. 


Various. 

4  4ig. 

4kg 
See  text. 

5 

6 

5g. 

4  g. 
5g. 


5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

5&  6 
See  text. 
5  g. 


g- 
g. 

g. 

g. 

g- 
g- 
ti- 
ll- 
g- 


Whon 
Payable 


Various 
M.  &  N. 
J.  &  J. 
-M.15 
&  N. 
J.    &   J. 


a: 


J.  &  D. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
J.  &  J 
J.  &  J 
J.  <te  J. 
M.  &  N 
J.  &  J. 
J.  &  D. 
Various 
J.  &  J 
J.  &   J 


Where  Payable,  and  by 
Whom. 


Bonds— Prinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Alex.BrownA  Sons. Bali 

N.  Y.  and  Baltimore. 

N.  Y.,  Office,  4  Irving  PI. 

do  do 

N.  Y  ,  Nat    City  Bank. 

N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Central  Trust  Co 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Morton  Trust  Co. 

N.  Y.,  Cent.  Trust  Co. 

N.  Y.,  Union  Trust  Co. 
N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.  Guaranty  Trust  Co. 
N.  Y.,  Knick'b'r  Tr.  Co. 
N.  Y.,H.B.Holltns&Co. 
N.Y..H.B.  Hollins  &Co. 

N.  Y..  Merc  Trust  Co. 
N.  Y.,H.B.Holllns&  Co. 

N.  Y.,  Colonial  Tr.  Co. 


N.  Y.  Central  Trust  Co 
do  do 


*10  '16.  &*  24 
May  1,  1929 
Feb.  14,  1«35 
Sept.  15,*05,  2 
May  1,  1908 
July  1,   1909 

Dec.  1,  1948 
Feb.  1,  1949 
Moh.  1,  1910 
July  1,  1995 
Sept.  1,  1940 
July  1,  1924 
Moh.  1,  1932 
May  1,  1906 
Jan.  1,  1944 
Jan.  1,  1945 
Jan.  1,  1948 
July  1,  1»27 
May,  1930 
Nov.  1,  1927 
Deo.  1,  1950 


July  1,  2004 
July  1,  1954 


j.  714, 1858.    Price  of  gas  was 
pi  10  per  1,000  ouoio  feet,  and 


of  stock.  See  that  oo.  below  and  V.  80, 
reduoed  on  June  1, 1900,  from  $1  25  to 
on  Sept.  1, 1905,  to  $1. 

DmDBNDS.—  > '93  to '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04     1905. 
Per  cent...  5  5  yearly.    4k    4k    4     5%    3k     3       3    4    June,  2 

Bonds.— Of  the  50- year  general  4ks  of  1904  ($15,000,000  author 
ized  issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000 
have  been  sold  for  improvements  and  extensions,  $1,500,000  were 
being  Issued  in  Oct.,  1904,  to  retire  the  certificates  of  indebtedness, 
$7,000,000  are  reserved  to  retire  outstanding  5s  and  6s,  maturing  1910 
and  1939,  and  the  remaining  $5,500,000  are  Issuable  from  time  to  time 
after  July  1,  1906  foi  not  exceeding  80  p.  c  of  cost  or  extensions  and 
Improvements.    V.  78,  p.  1964,  2014,  2331.  2387;  V.  79,  p.  1643. 

Earnings.— Statement  for  year  ending  Deo.  31, 1903,  was  in  V.  78. 
p.  2331,  showing,  gross,  $2,231,964;  net  earnings,  $851,248;  fixed 
charges,  $438,617:  dividends  (3  p.  a),  $328,000;  bal.,  sur.,  $84,631. 

Officers.— President,  Ferdinand  C.  Latrobe;  Sec,  Edgar  T.  Powers. 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A  S.  Miller.  Office,  oor.  Lexington 
and  Liberty  Sts.,  Bait.-  (V.  80,  p.  119,  714,  1858;  V.  81,  p.  268.) 

Consolidated  Gas,  Electric  L,«slit  A-  Power  Co.,  Balti- 
more. —Organization.— Formed  on  Feb.  14, 1905,  by  consolidation 
of  the  Wenstrom  Eleotric  Co.  and  the  United  Electric  Llghf  &  Powei 
O  >.  (see  Railway  <te  Industrial  Section  for  Jan., 1905).  Has  also  ao 
quired  a  majority  of  the  $10,770. 96S  stook  of  tbe  Consolidated  Gas  Co. 
of  Baltimore,  and  in  Mav,  1905,  offered  to  purchase  the  minority 
shares.    V  80  p  714    1858 

The  gen.  1st '4^9  of  1905  (llS.^OO.OOO  authorized  issue)  are  a  first 
lien  on  the  $6,563,400  of  the  $10,770,968  Cjn«olldated  Gas  stook  and 
additional  stock  as  aoqulred,  8,0 10  shares  of  Mount  Washington  Eleo 
trie  Light  &  Pow^rC>>.  stuck  (substantially  %ll)  and  a  lien  subject  to 
outstanding  bonds  on  all  tu*  properties  of  the  old  eleotrto-llght  com- 
panies Of  the  iwie,  $3, 639,000  Is  reserved  for  future  purposes.  V 
80,  p.  1731,714.1431. 

Officers.— Chairman  of  Board.  S.  Davies  Warfleld;  VioPreside^t 
Alten  8.  Miller;  Secretary-Treasurer,  W.  S.  Symington.  Dlreotors,  V. 
80,  p.  714.— V.  80,  p.  714,  1431,  1731,  1858;  V.  81.  p.  268.) 

Consolidated  Gas  of  New  York.—  This  oompany  was  organized 
Nov.  11, 1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  th*  eleotrio  lighting  properties 
In  Manhattan,  New  York  City.  In  Dec,  1903.  work  was  begun  on  new 
plant  at  Astoria,  Long  Island,  to  be  completed  within  two  years  V. 
78,  p,  105,  1964;  V.79,  p.  105,629.  In  July,  1904,  the  N.  Y.  &  West- 
chester Lighting  Co.  was  formed  to  operate  ia  the  district  of  New 
York  City.  As  to  munioipal  plant,  see  V  80,  p.  1060,  2460.  Legisla- 
tion in  May,  1905.  reduolng  price  of  eleotrlcity,  see  V.  80,  p.  1858, 
2460;  V.  81,  p.  268    See  separate  statements  following. 

Divs— )1892.  '93  1894  to '98.  '99.  1900.  1901  to '03.  '04.  1905. 
Percent.  S     6         7      8  yearly.      5k       6         8  yearly.       8k      Below 

In  1905.  Mar.,  2k  p.  c;  June.  2  p.  c;  Sept.,  2  p  c 

Since  1897  the  prlceof  gas  has  been  reduced  from$l  20  to  $1  (begin 
ning  in  1901)  as  required  by  law.    V.  64,  p.  1000. 

8TOCK,  Etc.— In  1900,  stock  Increased  from  $39,078,000  to  $54,595, 
200,  and  in  1900  1903,  to  $80,000,000,  to  complete  the  control  of  the 
gas  and  eleotric  light  business  In  Manhattan,  to  provide  for  improve 
ments,  etc  V  77,  p.  300.  In  1904  the  authorized  issue  was  Increased 
to  $100,000,000  to  provide  for  the  convertible  feature  of  the  new  de- 
bentures.   V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6  p.  c  debentures 
at  par,  The  debentures  are  convertible  Into  stock  at  par  on  July  1, 
1907,  or  any  interest  day  thereafter.    V.  78,  p.  1964,  2014,  2336. 

Rbport  of  Legislative  committee  In  190\  covering  the  operations 
of  all  the  constituent  nroi'ertles,  was  fully  cited  In  V.  80,  p.  1854, 
1858,  1910,  and  showed  for  Consol  Gas  Co.:  In  1904,  gross,  $13. 
282.897,  against  $12,8*2.1 1 6  iu  1903;  net  income,  $6,273,813,  against 
$5,793,951;  Interest.  $526,413;  dividends  (8m  p.  c),  $6,799,970?  bal.. 
def.,  $1,052,570;  Consol  Gas  Co  *s  share  of  undivided  surplus  for 
year  of  subsidiary  cos.  was  about  $4,0*0,000. 

Bal.  sheet  Deo.  31,  1904,  V.  80,  p.  1854.  Report  for  year  ending 
Dec,  31,  1904,  was  in  V  80,  p.  470.  showing  net  profits  of  cal.  year 
1904,  above  dividends,  about  $2,600,000.  against  $2,500,000  In  1903. 

Officers— President,  Harrison  E.  Gawtry ;  Vice-Presidents,  Walter 
R.  Addloks,  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R,  A  Carter 
Treas.,  Jas.  A.  Bennett.  Trustees— H.  E.  Gawtry,  Samuel  Sloan,  John 
W.  Sterling,  W.  Rockefeller,  M.  Taylor  Pyne,  Geo  F  Baker,  Jas.  Still- 
man.  S.  S.  Palmer.  Frank  Tilford,  F.  A.  Schermerhorn.  A.  N.  Brady  T 
F.  Ryan,  Geo.  H.  Church.     Office,  4  Irving  Plaoe.    (V.  81,  p.  214,  268. 

(1)   NEW  AM8TERDAM  GAS. 

Incorporated  Nov.  l,  1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  1  in ht,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stoci 
of  New  York  Carbide  <fe  Acetylene  Co. 

Securities.— The  stock  authorized  is  $13,000,000  of  common 
stock,  $10,000,000  of  5  p.  0.  preferred,  cumulative  after  Nov.  1,  1900 
New  consol.  5s  for  $1 ,365,000,  preferred  stock  $1,000,000  and  common 
$835,000  in  Jan.,  1906,  were  in  treasury  available  for  future  needs 
Par  of  shares  $100.  The  Consolidated  Gas  Co  owns  $l2,10a,c  00  com- 
mon and  $8,977,501  1  ref.  fctock.  V.  70,  p.  897,  948,  1052,  1197,  1252; 
V.  80,  p.  1855,2224. 

(2)   NEW  YORK  EDISON  COMPANY. 

Organized  May  23,  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Eleo. 
Light,  Heat  <fe  Power  Co.  and  the  Edison  Eleo.  Ilium.  Co.  of  N  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets 
V.  69,  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,  482;  V.  80,  p.  1915.  8toc»-, 
$45,200,000  of  which  $t5,0.r  1.000  outstanding,  practically  all  owned 
by  Consol.  Gas  Co.     V.  7  2,  p.  103y. 


8urplus. 
$2,831,002 
2,138,646 


1905. 
9 


6  June,  3 
6  June,  3 
80,  p.  1855. 


65, 


Bonds.— The  first  5s  of  1898  ($15,000,000)  re  secured  Dy  a  first 
lien  on  the  company's  new  power  plant  and  oth  r  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  81 4, 1025;  V.  76,  p.  268 
The  4s  of  1899  are  secured  by  a  purchase  money  Hen  on  the  former 
Ed.  Elec  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
00.  V.  72,  p.  939, 1038;  V.  81,  p.  3  >.    Real  estate  mortgages,  $174,000. 

Earnings.— For  5  mos.  ending  Mar.  31, 1905,  gross.  $5,035,395;  net, 
$2,469,295;  oharges,  $326,832;  bal.,  sur..  $1,642,463.  For  oal.  year 
1904  V.  81,  p.  29: 

Sear.  Gross.  Net.  Charge*. 

1904 $10,265,418     $4,836,714     $2,005,712 

1903  8.963.314       3,981.540       1,842,894 

-V.  80,  p.  1855,  2224;  V.  81,  p.  29,  35,  215. 

(3)  NEW  YORK  MUTUAL   GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  oharter. 
Stock  outstanding,  $3,436,600,  of  which  $1,763,200  is  held  In  the  int- 
erest of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividends—     >  1894  to  1897.  '98.  '99.  '00.  '01.  '02.  '03.  '04. 
Slnoe  1893,  pes      9  yearly.       8       7399       99 

1901  to  1905,  inclusive,  Jan.,  4;  July,  5  p.  0.  V.  80,  p.  1855. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  in  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co.,  owns  $4,630,900  of  the  $4,985,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

Divs—  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.    '04.     1905. 

Com.  % 1        4      5      8     5      0       2      6       6 

Pref.  %..    4      4       5k   4k   6     8     6      2k    6      6      6 

Office.  Third  Ave.  and  49th  St..  N.  Y.    V.  72,  p.  1241;  V. 

(5)   UNITED  ELECTRIC  LIGHT  A  POWER  CO. 

Stock,  $5,346,600,  mostly  owned.— V  70,  p  40;  V.  80,  p.  1856. 

(6)  (a)  CENTRAL  UNION  GA8  CO.— (b)  NORTHERN  UNION  GAS  CO. 

(a>  Compare  V.  65.  p    462,  366,  112;  V.  80.  p.  1855.  (b)  V. 
p.  621,977;  V.  80,  p.  1855. 

(7)  westchestbr  LIGHTING  Co.  (N.Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  In  Westchester  County  north  of  New 

York  City.  See  V.  71,  p.  1023, 1175.  The  Consolidated  Gas  Oo.  owns 
the  $12,600,000  capital  stock.    See  V.  79,  p.  It  0,  217,  504,  1706. 

Northeru  Westchester  LightingCo.  is  controlled  by  friendly  interests. 
V.  81  p.  268. 

Bonds.— The  general  mortgage  bonds  of  1904  ($10,000,000)  bear 
nterest  on  a  sliding  scale,  beginning  at  k  of  1  per  oent  (first  ooupom 
July,  190*>),  and  rising  to  4  percent  from  July  1, 1914,  to  maturity, 
except  about  $2,500,000  which  have  additional  coupons  attached 
milking  t hem  straight  4  p.  0.  bonds.  All  are  subject  to  oall  on  or  after 
July  1,  1905,  at  par  and  interest.  V.  79,  p.  1706.  1957.  They  ara 
guaranteed,  principal  and  interest,  by  the  Consolidated  Gas  Co.,  a* 
are  also  the  $2,500,000  of  new  5  per  cent  debentures.  Form  of  guar- 
anty, V.  79,  p  2152.  The  underlying  bonds  not  shown  iu  the  table 
above  (Westchester  Lighting  5s  being  reserved  to  retire  at  par  the  N. 
Y.  &  Sub.  Gas  and  New  Roohelle  G  >s  and  Fuel  issues)  are: 

Bonds—  Interest.  Outstanding.      Maturity. 

New  KochelleGasA  Fuel  lsts  M...       0  J  A  J  t^.Ouo  Jan.  1  1908 

New  York  A   Suburban   Gas  1st)        6g.       MAS       aS43,<  00         Mar.  l.l»4» 

M.,  g.,    gaar.,   p.  &  1„  by  Am.       Subject  to  call  at  106  A  Int.  after  Mar.  1. 

Gas  Co )  1901*. 

Hudson  KIT.  Gas  A  Eleo.  Ut  M 6  MAN        b250.000  Mar  1, 1929 

White  Plains  LiRbtlntr  1st  M  6  835  000        Jnne  1, 19SS 

(a)  V.  68,  p.  47*;  V.  70,  p.  844;  (b)  V.  68.  p.  824;  V.  70.  p.  M44. 

For  year  ending  Dec  31,  1902,  gross,  $1,037,799;  net.  $375,338; 
int  on  bonds,  $252,920;  bal ,  sur.,  $122,418.  In  1901, gross,  $849,158; 
net,  $251,040.-(V.  79,  p.  1957,  2152;  V.  80,  p.  1001.) 

Consol.  Gas  of  Pittsburg.— Bee  Pittsburg  In  St.  Ry.  Suction. 

Consol. Lake  Super.— See  Lake  Superior  Corporation. 

Consolidated   Railway    Lighting    &    Refrigerating    Co. 

—Incorporated  in  New  Jersey  in  Mar.,  1901,  per  plan,  7.  72,  p.  677, 
Stock  author.,  $22,000,000;  outstanding,  $17,500,000;  par  of  shares, 
&100  Faotory  at  Bayonne,  N.  J.  No  bonds.  Report  for  year  ending 
Deo.  31, 1903,  was  In  V.  78,  p.  1220  Dlreotors,  V.  74,  p.  632.  Pres., 
Isaac  E.  Rice.    Office,  11  Pine  St.,  N.  Y.-(V.  74,  p. 632;  V.  76,  p.  481.) 

Consol.  Rubber  Tire —Sup.  July,'03;  V.  80,  p.  2348. 

Consolidated  Tobacco  Co.— See  American  Tobacoo  Oo. 

CoiiKolldated  Water  Co.  of  Utlca,  N.  If.— Incorporated  in 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
praotloally  all  the  water  available  for  city  of  Utlca,  N.  Y.  V.  69,  p. 
956, 1064.  Stook,  common,  $1,500,000;  pref.,  5  p.  0.  non  cum.,  $1,000,- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
5s,  all  outstanding,  due  Jan.  1,  1930,  int.  J.  &  J.,  at  Redmond 
&  Co..  New  York;  N.  Y.  Sec  <fe  Trust  Co.,  trustee;  improvement 
and  extension  (2nd)  Cs,  $250,000,  dated  July  1, 1903,  due  Jan.  1, 1913, 
subject  to  call  after  1904;  Trust  Co.  of  America,  N.  Y.,  trustee.  V.  80, 
p.  474.  Year  1904,  gross,  $192,824;  in  1903,  $182,067.  Pres.,  William 
S.  Bacot.    New  directors,  Aug.  1905,  V.  81,  p.  670.— (V.  81,  p.  670.) 

Consolidation  Coal  Co.— Incorporated  in  1864.  Baltimore  & 
Ohio  RR.  owns  $5,353,200  stock.  Coal  mined  in  1904,1.833,371  tons; 
in  1903,  1,753,783  tons;  In  1903,  total,  including  subsidiaries,  7,309,- 
352.  Owns  $1,500,000  stock  of  Cumberland  A  Penn.  RR.  (which  see) 
and  guarantees  its  $1,000,000  bonds.  Early  in  1903  a  controlling  in- 
terest was  acquired  in  the  Fairmont  and  Somerset  Coal  oompanles 
(which  see),  the  former  controlling  the  Clarksburg  Fuel  and  North- 
western  Fiiel  companies,  the  last  named  owning  large  dooks  at  Chi. 
cago,  Milwaukee  and  Superior.  In  Dec,  1904,  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co.,  owning 
17,966  acres  of  ooal  land  In  Wet-t  Va.  on  the  B.  &  O.,. between  Clarks- 
burg and  New  Martinsville.  V.  79.  p.  2699.  In  Nov.,  1903,  $501,1  00 
of  the  $1,000,000  Metropolitan  Coal  Co.  Btock  was  purchased.    V.  78, 
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Consolidated  Tobacco— See  American  Tobacco  Co. 
Consolidation  Coal—  Stock 

1st  M.,  $750,000,  g.(  sink,  fd.,  red.  each  Jan.  at  105. G.. . 

Refunding  M.,  $7,500,000  auth.,  g.,  s.  f.,  red.  110  So*<fcr 
Continental  Tobacco— See  American  Tobacco  Co. 
Corn  Products— Common  stock,  $50,000,000 

Pref.  stock,  7  per  cent,  cum.,  $30,000.000 

UNA88UMED  BONDS  OF  ALLIED  COMPANIES. 

Nat.  Starch,  deben,  g.,  s.  f.,  $8,000,000,  call  105.  Usui. 

United  States  Sugar  Refinery,  gold,  1st  mortgage 

Nat'l  Starch  Mfg.  Co.,  1st  M  . ,  gold  (sinking  fund). Ma 
N.  Y.  Glucose  Co.  1st  M.,  $2,500,000,  g.,  e.  f.    See  text. 

Crucible  Steel  Co.  of  Amer.— Coll  tr  debent.,  gold.UPi.o* 

Cumberland  Telephone  &  Telegraph— Stoek,  $20,000,000.. 
1st  mort.,  $1,000,000,  gold,  s.  1.  (other  bonds  see  text). 

Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000,  gold 
South  Platte  Can.&  Res.  1st  M.g.,gu.end.,red.text.Mo 

Detroit  City  Gas— Stock,  $5,000,000 

Prior  lien  mortgage,  $6,000,000,  gold. N..  -     0* 

Detroit  Gas  consol.  mortgage  for  $4,000,000,  g.G..c&r 
Detroit  City  Gas  gen.  M.,  $10,000,000,  g.    See  text.Eq 

Detroit  KdUon—  1st  mortgage,  $10,000,000,  gold  S 

Diamond  Match—  Stook,  $15,000,000,  list.  In  Chic  &N.Y 

Distillers'  Securities  Corp.— Stock,  one  olass,  $32,500,000 
Col.tr.M.,$16,000,000.g.,conv.oalll05af.l9O8(text)c* 
Am.  Spirits  Mfg.,  1st  M  ,  g  ,  call  at  105,  s.f.,  5%.Ma.C 


Date 

of 
Bonds. 


1897 
1904 


1900 

1890 
1901 
1903 

1898 
1894 
1903 


1898 
1893 
1903 
1903 


1902 
1895 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 

100 
100 

1,000 

1,000 

1,000 

Text. 

1,000 

100 

1.000 

100  &c, 

500  &c 

50 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


»  0,250,000 

480,000 

2,242,000 

45,215,500 
27,380,700 

4,137,000 

778,000 

2,846,000 

2,200,000 

See  text. 

13,442,450 

850,000 

8,000,000 

1,000,0  0 

5,000,000 

5,618,000 

381,000 

312,000 

4, '00,000 

15,000,000 

29,926,683 

13,623,770 

1,738,960 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


4  in  1905 

4^  g. 
413  g. 

See  text. 
See  text. 

3g- 
Sg- 

6  g. 
6  g. 
6  g. 
7  in  1905 
5  g. 

5  g. 
See  text. 

£g' 
5  g. 

5  g. 
10  in  '04 
4  in  1905 

5g- 

6  g. 


When 
Payable 


Feb.  1 
J.  &  J. 

M.  &  N. 


-F. 
-J. 


J.  &  J. 
J.    &  D. 

M.  &  N. 
M.  &  S. 
A.21&O. 

Q.-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
J.  &  J 
J.    &   J 

Q.-M. 

Q-J. 
A.  &  O. 
M.  &    S, 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Standard  Tr.  Co. 

N.  Y.,  Cuyler,  M.  &  Co. 
do  do 

N.Y.J.T.Weed,25Broad 
Intern.  Tr.  Co.,  Boston. 
N.Y.J.T.Weed,25Brcad 


Union  Tr.  Co.,  Pittsb'g. 

Checks  mailed. 

N.  Y.,  Washington  Tr. 

N.Y.  Fourth  Nat.  Bank. 

do    do    and  Denver 

Cheoks  mailed. 
N.  Y.,  Emerson,  McM. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Emerson  McM. 
N.  Y.,off.   30  Broad  St. 
By  check  fr.  N.  Y.  offlca. 

By  check 

N.  Y.,  Mere.  Trust  Co. 

N.  Y.,  Manhatt.  Tr.  Co. 


Bonds— ftuun- 

pal,  When  Dae. 

Stocks— Last. 

Dividend. 


Feb.  1,  '05,  4% 
Jan.  1,  1922 
May  1,  1934 

Feb.10,'04.1% 
Apr.  10, '05,  1 

July  1,  1925 

Dec.   1,  1921 

May   1,  1920 

Sept.  1,   1926 

Oct.  21, '06  08 

O.t.  2, '05, 1% 

Jan.   1,  1918 

July  1,  1914 

July  1,   1923 

June  1,1905, 3 

Jan.   1,   1923 

Feb.   1,  1918 

See  text. 

Jan.   1,  1933 

Sep.  15,'05,2i* 

O^t  28,'05, 1% 

Oct.    1,  1927 

Sept.  1,  1915 


p.  1271;  V.  79,  p.  ?02.  O*  the$7,500,000refund.4i2SOf  1904,$2,242,000 
has  been  issued  to  pay  for  properties  acquired.  $1,750,000  is  re- 
served to  retire  the  4^8  due  1922  and  $1,000  000  Cumberland  <fc 
Penn.  5s  due  1921,  and  the  remaining  $3,508,000  for  future  require- 
ments; sinking  fund,  3  cents  per  ton  of  coal  mined.  Due  8.  &  O.  Deo. 
31, 1904,  $1,800,000.  V.  79,  p.  502, 2699. 

Dividends  since  1883:  for  1884  and  1885, 1;  for  1886,  %;  for  1887, 
IV,  for  1888,  2H;  from  1889  to  Feb.,  1903,  inclusive,  2  p.  0.  yearly; 
in  1904  and  1905,  4  p.  0.  yearly,  Including  2  extra.    V.  78,  p.  289. 

Report.— For  1904,in  V.80,  p.1361.  showed:  Gross.  $4,462,292;  net. 

f  1,466,703;  charges.  $415,090;  dividends,  $410,000;  depreciation,  eto. • 
121,277;  bal.,sur.,  $520,336.    Pres.,  C.  W.  Watson.   Oiflce,  Cont.  Tr- 
Bldg.,  Bait.    Directors,  Mar.,  1904,  V.  78,  p.  1277.  -  (V.  81,  p.  1176.) 

Corn  Products  Co.— Organization.— Incorporated  in  New  Jer- 
sey on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329,  381, 1086: 


Capital         New  co. 
Company—  stock.  owns. 

Glucose  Sagar  Refining  Co.,  com. 124,027,300  $21,80o,000 


7  per  cent  cumulative,  pref 
National  Starch  Mfg. Co..  com.. 

B  per  cent  cumulative,  pref 

Illinois  Suaar  Refining  Co 

Charles  Pope  Glucose  Co 

N.Y.  Glucose  Co.  ($2,000,000  pf .) 


'97 
0 

m 


— Dividends.— 
'98  '99 '00 '01 
V4    «    6    5« 
7       7    7    7 


Incorp'd  )  .. 

"00.  i  1H  6 


02 
1 
lfc 


May, 
Not 


known. 


13,638,300  13,158.600 

2,595,900  2,445,800 

4,028,300  3,651,800 

^  50,000  760,000 

120,000  120.000 

8,500.000  1,225,000  " 

The  allied  Interests  report  a  capacity  of  100.525  bushels  of  oorn  daily 
(active  plants), 48,500  (reserve  plants).  26  300  abandoned  and  13,300 
old-starch  factories.    V.  81,  p  670.    Competition,  V.  81,  p.  615. 
As  to  proposed  concentration  of  plants  (June,  1905)  see  V.80,  p.  2623. 

Stock  authorized,  common,  $50,000,000;  pref.,  7  percent  cum.,  $30,- 
000,000;  about  $2,000,000  of  each  class  to  remain  in  the  treasury,  to- 
gether with  any  amounts  not  used  in  exchange. 

DrvrDENDS.-On  pref.,  July,  1902,  to  Jan.,  1905,  Inch,  1%  p.  0.  quar.; 
In  April,  1905, 1  p.  c;  in  June,  1905.  the  dividend  was  passed.  V.  80, 
p.  2623.    Com.,  May,  1803,  to  Feb  ,  1904.  4  p.  0.  per  an.;  none  since. 

Bonds.— The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  interest  and  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  oan  be  paid  on  their  stocks.  Of  the  Na- 
tional Starch  debentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mfg.  and  U.  S.  Sugar  Refinery  companies.  In  Jan.,  1905, 
a  proposition  was  made  to  the  holders  of  the  Nat.  Staroh  Mfg.  6s  to 
scale  the  interest;  V.  80,  p.  1 19.  Of  the  New  York  Glucose  6s,  4  per 
cent  of  each  bond  ($40)  is  retirable  Sept.  1  yearly,  beginning  1902, 
but  the  bonds  are  not  subject  to  call.  V.  74,  p.  1086.  The  interest  due 
June  1. 1902,  on  U.  S.  Sugar  Refinery  bonds  was  paid  in  July;  since  to 
June.  1905,  when  due.  V.  74,  p.  1310;  V.  75,  p.  79. 

Earnings- Report  for  half  year  ending  Aug.  31,  1905.  in  Chron.< 
Oct.  28,  showed:  Net  income,  $150,278;  bal.,  Feb  28,'1905,  *126,022; 
deduct  div.  on  pref.  ( L  p.  c),  $273,790;  total  sur.  Aug.  31,  '05,  $2,509- 

Report.— Report  for  the  year  ending  Feb.  28. 19C5,  was  Jn  V.  80.  p 
1S53,  showing:  Net  income  for  year,  $1,689,466;  total  surplus  Feb.  2d» 
1904,  $353,051;  deduct  $1,916,495  dividends  (7  p.  0.)  on  pref.;  bal.. 
surplus,  Feb.  28,  1905,  as  per  balance  sheet,  $126,022. 

Officers.—  Pres.,  C.  H.  Matthiessen;  Vioe-Pres.  and  Sec,  C.  L.  Glass; 
Treas  ,Wm.  W.  Heaton.  Directors,  March,  1  905,  V.  80,  p.  1365.  Head- 
quarters Chic,  III.;  N.Y.  off.,  25  Broad  St.— (V.81,  p  269,  615,  670.) 

(Wm.)  Cramp  <fc  Sons'  Snip  &  Engine  Building  Co.— Incor 
In  Penn.  Mar.  26, 1872.    Properties  owned  V.  78,  p.  46. 

8tock.— Stock,  as  increased  June,  1903,  $6,250,000;  outstanding, 
$6,098,000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited 
with  voting  trustees;  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phil., 
and  Geo.  F.  Baker,  N.  Y.    V.  76,  p.  921,  975,  1087;  V.  78,  p.  46. 

Dividends.—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02. 
Percent.      5  8&20sclO    18     7  None.  ..   1H       5        5       5       3% 

No  dividends  since  to  Oct.,  1905.    V.  75,  p  1256. 

Bonds.— The  company  issued  in  Apr.,  19C3,  $5,000,000  5  p.  0. 
serial  notes,  maturing  part  Jan.  1  and  July  1,  semi-annually,  viz.: 
$80,000  for  5  years,  then  $110,000  for  5  years,  then  $140,000  for  5 
years,  then$170,000  for  5  years,  but  subjeot  to  call  at  102*3,  seoured 
by  $5,000,000  oonsol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the 
latter,  $2,000,000  are  reserved  to  retire  prior  liens  and  $500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899,  $1,- 
350,000  (int.  M.  &  S.),  due  Mar.  1,  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mortgages  Apr. 
30,  1905,  $576,052.    V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

Report. -Report  for  1904-5  in  V.81,  p.  152,  showed:  Gross  earnings, 
$7,383,309;  net  earnings,  $779,703;  other  income,  $83,966;  general 
miscellaneous  expenses,  $151,775;  fixed  charges,  $397,729;  bal.,  sur., 
$314,166.  In  1903-4,  gross,  $7,107,082;  net,  $735,031.  Chairman 
of  Board,  Charles  H. Cramp;  President,  Henry  S.  Grove;  Vice-Pres., 
Edwin  S.  Cramp;  Gen.  Mgr.,  H.  W.  Hand.— (V.  81,  p.  1 52, 157.) 

Crucible  Steel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900,  under  the  laws  of  New  Jersey  to  consolidate  13  proper- 
ties, including  the  Park  Steel  Co.,  etc.,  named  in  the  prospectus,  V.  71, 
p.  32.  See  also  V,  73,  p.  842.  Stock  authorized,  common.  $25,000,000; 
pref.,  7  per  cent  cumulative,  $25,000,000;  par,  $100;  outstanding,  com- 
mon, $24,578,400;  preferred,  $24,436,500. 

In  May,  1904,  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Cor- 
poration, the  latter  in  payment  therefor  guaranteeing  or  assuming  the 
bonds  ($11,916,715)  and  giving  $1,000,000  of  10-60-year  5  p.  0.  bonds. 
The  Crucible  Company  agrees  to  take  120,000  tons  of  steel  yearly  for 
10  years  and  about  80,000  tons  of  pig  iron  on  a  sliding  scale  of  prices. 
V.  78,  p.  1552,  2014;  V.  79,  p.  1267. 

In  July,  1904,  the  Howe-Brown  steel  plant  was  sold.  V.  79,  p.  154. 

Dividends  on  prel.,  Dec,  1900,  to  Sept..  1903,  7  p,  c;  exiected  to 
be  resumed  early  in  1906.    V.  81,  p.  1243. 


BoNDS.-Of  the  collateral  trust  bonds  of  1903,  $1,567,000  was,  on 
on  June  30,  1905,  luld  by  the  public,  $742,000  used  as  collateral 
and  $2,658,000  remained  in  the  treasury.  (V.  79,  p.  736.)  The  author- 
ization of  $7,000,000  bonds  made  in  1904  was  rescinded.  V.  81,  p. 
1243. 

Report.— Year  ending  Aug.  31,  1905,  V.  81,  p.  1172,  showed  net 
earnings  of  $2,132,490. 

Chairman,  Wm.  G.  Park;  President  and  Gen.  Mgr.,  Frank  B  Smith; 
Treas.,  Julius  Bieler.  Office,  Frick  Bldg.,  Pittsburgh,  Pa.  Directors, 
Sept.,  '04,  V.  77,  p.  1473;  V.  79,  p.  1333, 1706.-(  V.  81,  p.  1 1 78,  1243.) 

Cumberland  Telephone  &  Telegraph.— See  page  174. 

Denver  Gag  &.  Elec—  Oenver  Union  Water.—  See  p  174, 175. 

Detroit  City  Gas.— Organized  in  March,  1898,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Hasfrfraaohise  till  1923  from  the  city. 
City  ordinance  of  Dec,  1901,  reducing  the  price  of  gas  to  70  cents, 
was  never  enforced.    V.  73,  p.  1266. 

Stock.  -Authorized,  $5,000,000,  all  outstanding;  par,  $50 
Dividends,  2»a  p.  c,'99;  1900,  5  p.  c;  1901,  May,  2h  p.  c;  in  '03,  5  p.  0 
in  6  p.  0.  ctfs.  paid  Dec,  1904;  in  1904,  5;  in  1905,  June,  3  p.  0. 

Bonds.— The  prior  lien  mortgage  is  for  $6,000,000,  of  which  $397,- 
000  to  retire  the  $381,000  Det.  Gas  5s,  not  yet  exchanged,  and 
$16,000  income  5s.  Prior  lien  bonds  are  subjeot  to  call  at  110.  Of  the 
gen.  5s  of  1903  (SIC*  ,000,000  authorized  issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  pres- 
ent issue,  $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July 
1, 1913,  but  are  subject  to  call  at  par;  if  called,  holder  niay  take  In 
lieu  of  cash  new  bonds  maturing  July  1, 1923,  subject  to  call  at  105; 
balance  mature  July  1, 1923     V.  77,  p.  253;  V.  78,  p.  822. 

Report.— For  calendar  year  1903,  gross,  $1,376,388;  net,  lnoluding 
other  income,  $707,507,  against  *605.211  in  1902:  int.  on  bonds,  etc., 
$321,472;  bal.  for  stock,  $386,035,  against  $430,374  in  1904.  V.  78, 
p.  822.  Statement  to  N.Y.  Stock  Exchange,  with  bal.  sheet  of  Apr.  30, 
1904,  was  in  V.  79,  p.  102. 

For  11  mos.  ending  Nov.  30, 1904,  gross.  $1,327,421;  net,  $679,075; 
interest  charges  $297,917;  balance,  surplus,  $381,158. 

Officers.— President,  Emerson  MoMillin,  New  York;  Gen.  Man , 
A.  P.  Lathrop,  Detroit.  Mich.  Directors  June.  1904,  V.  79,  p.  102. 
-(V.  78,  p.  822,  2601;  V.  79,  p.  102,  2459;  V.  80,  p.  653,  1974.) 

I»etroit  Edison  Co.— Organizati  n.— Incorporated  In  Jan.,  1903, 
and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Eleotrlc  Light  Co  ;  does  entire  electric-light  business  in  city.  V".  76, 
p.  215.  Controlled  by  North  American  Co.  A  new  generating  plant 
of  16,000  horse-power  was  placed  in  operation  late  Id  1904.  V.  79, 
p.  2645.     Stock  authorized,  $6,000,000;  issued,  $5,000  000;  par,  $100. 

Bonds.— Remaining  bonds  oan  only  be  issued  for  not  exceeding  75 
per  cent  o'  the  cost  of  additions  and  improvements.    V.  77,  p.  2037. 

Year  ending  Apr.  30,  1905,  gross,  $736,037;  net,  $265,620;  bond 
interest,  $181,2rt7;  balance,  surplus,  *84,3f>3. 

President,  C.  W.  Wetmore,  Seoretary,  S.  W.  Burt;  Treasurer,  Geo.  R, 
Sheldon.    New  York  office,  30  Broad  Street— (V.  8 1 ,  p.  33, 1176.) 

^Detroit  Mack,  &  Marquette  Land  Grant.— See  this  Seotlon 
lor  July,  1905. 

Detroit  Union  RR,  Depot.— See  Supplement,  Oct.,  1897. 

Diamond  Match.— Organization,  Etc.— Organized  in  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit, 
Mich.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  etc;  controls  companies  in  Eng- 
land, Germany,  Switzerland.  Peru,  South  Alrica,  etc;  see  V,  76,  p. 
380,  656;  store  properties  at  Philadelphia  and  St.  Louis,  and  saw- 
mills, with  extensive  pine  stumpage.  V.  73, p.  135.  V.  76,  p.  380, 1087. 
As  to  California  lumber  purchase  see  V.  76,  p.  380;  V.  78,  p.  700;  V.  80, 
p.  648;  Br.  <fe  May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289;  V. 
79,  p.  2590;  V.  80,  p.  715. 

Dividends.—  )        1893.       1894.       1895.  1896  to  Sept  ,'05. 

Since  1892,  p.  ct.     $  20  10  21i9       10  (2^  quar.) 

Stock.— Increased  in  1895  to  $11,000,000;  in  1899  to  $15,000,000. 

Annual  Report.— For  1904,  in  V.  80,  p.  648,  showed  net,  $1,653, 
369;  In  1903,  $1,824,089;  in  1902,  $1,957,674.  President,  O.  C.  Bar- 
ber; Treasurer,  J.  K.  Robinson;  Sec,  W.  C.  Findley;  Aud.,  H.  O.  Cranz; 
Gen.  ofli.,  56  Mich.  Ave  ,  Chic;  N.Y.  ofli.,  Ill  Br'd way.-(V.  81,  p.  616.) 

Distillers'  Securities  Corporation.— Organization.— Incor- 
porated in  New  Jersey  on  Sept.  1 8, 1902,  as  successor,  per  plan  V.  74, 
p.  1310, 1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  con- 
trol of  the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Ware- 
house Co.,  Spirits  Distribut'g  Co.  (dissolved  in  1902)  and  Stand.  DistUL 
&  Distrib.  Co.;  see  V.  68,  p.  1224  (dts  solved  in  1905);  also  several  rye 
whiskey  concerns,  including  Hannis  Distilling  Co.  V.  69.  p.  179,  494, 
745.  List  of  properties,  V.  73,  p.  136;  V.  71,  p  815;  V.  69,  p.  957.  Da- 
dependent  distilleries,  V.  74,  p.  157;  official  statement,  V.  76,  p.  100. 

Owns  over  90  per  cent  of  the  stooks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stock  at  par  at  any  time  till  Oct.  1, 1912. 

Dividends.— Jan.,  1903,  to  Oct.,  1905,  both  incl.,  lp.  0.  quarterly. 

Report.— Report  for  year  ending  June  30,  1905,  in  V.81,  p.  1098, 
showed  gross  sales  of  constituent  companies  and  all  other  income, 
$71,210,447;  gross  profits,  $3,727,216;  int.,  taxes,  additions,  etc,  $2.- 
158,334;  net  profits,  $1,568,880,  against  $1,697,987  In  1903  4;  divi- 
dends (4  p.  c),  $1,317,009 ;  bal.,  sur.,  $251,871.  See  also  V.  75,  p.  904, 
and  balance  sheets  of  proprietary  cos.,  V.  73,  p.  898. 

Directors.— E.  J.  Curley  (President),  .Lawrence  L.  Gillespie  (Chairman  of 
Board);  W.  P.Ward  (  Vice-Pres.),  Amory  G.  Hodges,  Russell  Murray,  W.Brent- 
wood Smith,  J.  E.  Hulshizer.  Exec  Com  — B.  J.  Curley,  W.  P.  Ward,  Amory 
G.  Hodges.  8eo.-Treas.,  K.  O.  Rann,  N.Y.  Office,  12'J  B'way.-(V.  81,  p.  1098.) 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Dominion  Coal— Fret.,  7  per  cent,  cnm.  (text),  con  v..  red. 

1st  mort.  gold,  sinking  fund— see  text,  redeemable.  .  - 
Dominion  Iron  <£  Sieel—  1st  M.,  g.,  $8,000,000,  s.f  ..see  text 

2d  M.,  $2,500,000,  $250,000  due  yearly  beg.  Oct.,  1905 
Eastman  Kodak    Common  stock,  $25  000.000 

Pref.  (also  as  to  assets),  $10,000,000.  6  per  oent,  cum 
Edison  Electric  III.  Co.,  Boston-Stools,  (bonds,  see  text).. 
Edison  Electric  Illuminating— See  Kings  Co.  Elec.  Lig 
Electric  Storage  Battery- Stock  ($249.20  '  is  pref.)  text.. 
Elec.Vehicle  Co.-Ref.  1st M., $2,225,200 (V.74.P  98).Mo 
Empire  meet  <£  Iron—  Stock,  common,  $5,000,000 

Preferred  stock,  6  per  cent,  cumulative 

Equitable  III.  Gas  Light  Co.  of  Phila.—  Com.  stock 

Pref.  stock,  6  per  oent    •-- 

1st  mortgage,  gold,  redeemable  at  105. N     ............ 

Erie  dt  W>  si  Transp.-Ut  M.,  $1,500,000,  red.  text.G  Po* 
Fairmont  Ooa'  Co  -8to?k    $12,000,000.  ... 

Mortgage  ($8,000,000,  gold),  sink'g  iULd,  see  text.G. o 


Date 

of 
Bonds 


1905 
1899 
1903 


HT    <& 

1902 


1898 
1905 

1901 


Size,  or 

Par 
Value. 


$100 
500  &o. 


500 
10 
10,) 
100 
Power 
100 
1,000 
100 
100 


1,000 

1,000 

100 

1,000 


Amount 

Outstanding 


$3,000,000 
5,000,000 
7,876,000 
2,250,000 

19,524,700 
6,078,200 

11,488,100 
AND  CONSOL. 

16,249,425 
1,774,000 
2,281,400 
2,500,000 
3,125  000 
3,125  000 
6,510,000 
1,500,00" 

12,000,000 
4,911,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


g 
IS- 


7 

5 

5 

6 
10  in  '05 

6 

10 

Gas  Co. 

5  in  1905 

6 


3  in  1905 
6  in  1901 
Sinl901 

4  g- 
3  in  190". 

5&6g 


When 
Payable 


F.  &  A, 
M.  <fe  N, 
J.  &  J. 
A.  &  O 
Q.-J. 

**•-£• 

Q.-F. 
of  N.  Y 

Q.-J. 

M.  &  N 


J.    &   J 

Deo. 
J.   &  D 
J.    &   J 
J     &   J 

F»b. 
J.    &  J 


Bonds— Prlnol- 
-  pal.When  Due. 
Where  Payable,  and  by    Stocks— Laet 
Whom.  ,     Dividend. 


W.E.Tr.Co.,B08.&Mont. 
Bank  of  Montreal,  Can. 

Montreal,  Canada. 

Rochester,  N.Y.  <fc  Lon. 

do  do 

By  check. 

Checks  mailed. 
N.  Y.,  Morton  Tr.  Co. 


See  text. 

May   1.  1940 

July  1,  1929 

To  Got.,  1914 

Oct.  2.'05,  2ifl 

Oct.  2, '05.  lis 

Nov.  l,'05,2ia 

HHHC6 

Oct.  2,  '05, 1*4 

Nov.,  1905 


Checks  mailed.         July  1,  '05,  lifl 

jDec.  lPO-1,6%. 

'J'ne,  1905,3% 

N.  Y.  Security  &  Tr.  Co.    Jan.   1,  1928 

Treas.  Office.  Philada.   Jan.  1.  1925 

Feb.  1,  '05.  3% 

N.  Y.,  Guar.  Trust  Co.     July  1,  1931 


Dominion  Coal  Co.,  Limited.— Organization.— Incorporated 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  in  IS  02  was  an- 
nulled as  of  June  30, 1903.  V.  77,  p.  2342.  As  to  new  contract  for 
supplying  coal  to  the  8teel  Company,  expiring  1992,  see  V.  77,  p.  , ,72, 
826-  V  78.  p.  1117;  contract  with  Mass.  Gas  Companies,  V.75,  p.1257. 

Output  calendar  year  1904,  3.023,522  tons;  in  1903.  3,147,766  tons. 
For  6  mos  ended  June  30,  1905,  reported  as  1,367,275,  against 
1,505,781  In  1904. 

Stocks  and  Bonds.— Common  stock,  $15,000,000.  Stockholders, 
Apr.  17.  '905.  authorized  $3,000,000  of  7  p.  c  cum.  pTef  stock  and 
$7,000,000  of  35  year  5  p  c.  bonds.  A  syndicate  purchased  the  new 
pref.  stock  and  $5,000,000  of  bonds.  The  outstanding  $3,000,000  of 
8  p.  c.  pref.  stock  and  $2,435,000  of  6  p.  c.  bonds  were  called  and  re- 
tired and  the  floating  debt  paid.  New  bonds  (Royal  Tr.  Co.  Montreal, 
trustee)  are  subject  to  call  after  May,  1910.  Sinking  fund  of  about 
$79  000  yearly,  beginning  5  years  from  their  date,  from  which  bonds 
will  be  call-d  yearly  at  105,  beginning  May,  1911.  V.  80,  p. )  365, 1481. 
The  new  preferred  stock  will  be  convertible,  $  for  $,  into  common  stock 
at  holder's  option  to  May  1, 1910,  and  thereafter  be  subject  to  call  at 
oompany's  option  at  125  and  accrued  dividend,  and  entitled  in  case 
of  liquidation  to  tar,  15  r.  o.  premium  and  accrued  dividends  in 
preference  to  common  stock.  No  additional  mortgage  can  be  made 
without  the  oonsent  of  51  p.  o  of  outstanding  common  st  >ck.  V.  80 
p  1732.  The  plan  reduced  oharges,  including  preferred  dividends, 
during  first  five  years,  to  $460,000.  against  $730,137  in  1904  ana  about 
$  >55,000  in  1903  Cape  Breton  real  * stato  debentures  and  Dominion 
rolling  stock  debentures,  $247,217  each. 

DrviDENDS-Old  pref.  paid  in  full  to  Jan..  1905.  lnol.  (4%  J.  &  J.)  On 
old  common  stock  4  p.  o.  Oot,  1 ,  1902;  Jan.  1903.  2  p.c;  Apr.,  2  p.  o.; 
July  2p  o.;  In  Oot.,  l»a  p.  o.;  1904,  Jan.,  3  p.  c;  none  later.  First  dlv. 
on  new  pref.  for  period  from  May  12  to  July  31, 190  j,  at  rate  ot  7  p. 
c.  yearly,  was  paid.Aug.  1.    V.  81,  p.  214. 

Report  at  length  was  given  in  V.  80,  p.  877,  showing  net  earnings 
of  $1,620,475  in  1904,  against  $1,756,023  in  1903  ;  interest  on  bonds, 
sink,  fund,  etc.,  $490,137;  div.  on  pref.  (8  p.  o.),  $240,000;  bal.,  but., 

President.  James  Ross,  Montreal.  Directors  Mar.,  1904.  V.  78,  p. 
1112.-(V.  80,  p.  119,  166;  870,  877,  1365,  1481,  1732,  1915.) 

Dominion  Iron  6c  Steel  Co.— Organization.— Organized  under 
the  laws  of  Nova  Scotia  on  June  17,1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  is  said,  a  daily  oapaoity  of 
1,000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant  (five 
of  ten  furnaces  being  in  operation),  billet  mill,  blooming  mill,  rod 
mill,  with  oapacity  of  250  tons  daily,  eto.  See  V.  79,  p.  2203.  The 
rail  mill,  400  tons  dailv  capacity,  has  been  operated  since  June,  1905. 
The  plant  will  have  800  coke  ovens  (450  completed  Jan.,  1904).  V.  76, 
p.  544.    V.  77,  p.  149.  ,   J 

In  Dec,  1903,  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and 
the  floating  debt  largely  reduced  by  cash  reoelved  from  the  latter. 
The  prooeeds  of  the  $2,500,000  second  mortgage  bonds  will  be  used 
to  complete  the  mills  under  construction  and  other  improvements. 
V.  77,  p.  772,  826,  2342;  V.  78,  p.  1394;  V,  80.  p.  1481. 

Stock.— Common,  $20,000,000,  all  issued;  7  per  oent    cumulative 
preferred  stock  ($5,000,000)  subject  to  oall  at  $115  per  share  or  oon 
vertible  into  common  stock,  at  holder's  option.    V.  72,  p.  778;  V.  74, 
p  530.    Bounty  decision,  V.  75,  p.  1402;  V.  77,  p.  149;  V.  79,  p  502. 

Div.  on  pf ..  3i«  p.  0.,  Oct  1, 1901;  in  1902, 7  p.  0.  (A.&  O.);  1903,  Apr., 
313  p.  c;  none  sinoe  to  Oct.,  1905.    V.  77,  p.  826. 

Bonds.— Trustee  of  1st  mort.,  Natl  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  oalled  (drawn  by  lot)  at  110  and  in- 
erest  for  sinking  fund  or  In  suoh  amounts  as  may  be  desired  on  July 
1  yearly.  V.  71.  p.  1122.  The  $2,500,000  seoond  mortgage  6  per  oent 
bonds  mature  $250,000  yearly  on  Oct  1,  beginning  1905.  V.  76,  p. 
1251, 1357.  1410;  V.  77,  p.  149,  630,  826;  V.  80,  p.  1481,  2461.  Real 
estate  bonds  Aug.  31, 19u5,  $63,333. 

Report.— Fiscal  year  now  ends  Mav  31.  Report  for  year  ending 
Deo  31, 1903,  in  V.  79,  p.  2203.  In  1»04  5  total  netinoome,  $370,859; 
interest  and  sinking  fund,  $299,327;  bal.,  sur..  $71,532.  V.  81,  p 
1243.  President,  J.  H.  SPlummer.  Montreal;  VloePresi  lent,  L.  J. 
Forget,  Montreal  -(V.  81,  p.  214, 1243.) 

Eastman  Kodak  Co.  (of  New  Jersey).— Organization.— In 
oorporated  in  New  Jereey  Oot.  24,  1901,  as  an  amalgamation,  per 
plan  V  73,  p.  1114,  of  various  operating  oompanles,  of  which  it  owns 
Practically  all  the  stock.  See  list  V.  67,  p.  1160,  1207;  V.  69,  p.  387; 
V  75  P.  735-  6l3i  v-  77t  P-  253-  30 1;  application  to  list,  V.  80,  p.  1477. 

Stock  authorized,  oommon,  $25,000  000;  pref.  (also  as  to  assets)  6 
r>  c  cumulative,  $10,000,000;  outstanding,  common,  $19,524,700; 
pref  $6,078,200.  No  bonds.  Dividends  on  pref..  in  full  to  Oct.  2, 
1905*.  inclusive  (paid  Q.  J.).  On  common,  Oot.,  1902  to  Ojt.  2, 1905, 
inclusive,  10  p.  c.  yearly  (2^  p.  0.  Q.-J.) 

Report  for  oal.  year  1904,  V.  80.  p.  1477,  showed:  Net  profits.  $3,- 
339  148-  dividends,  $2,281,366;  bal.,  sur.,  $1,057,782.  Piesldent, 
George  Eastman;  1st  Vice  Pres.  and  Treas.,  Henry  A.  Strong;  Secre- 
tary, Walter  S.  Hubbell.-(V.  80,  p.  1365, 1425,  1477.) 

FdlMon  Electric  Illuminating  Co.  of  Boston.— Organiza 
tton  -  Incorporated  in  1886.  In  1903  controlled  entire  eleotric  light 
business  of  city.  V.  75,  p.  1251;  V.  76,  p.  1251, 1303;  V.  81.  p.  1d7. 
Valuation  in  tentative  proposition  for  municipal  ownership,  V.  8i,Jp. 
1102. 

Stock  —Stockholders  were  offered  the  right  to  Deo,  15,  1904, 
to  subscribe  for  $1,045,000  new  stook  at  $200  per  share,  payable  25 
p  0  on  Jan.  18, 1905  (or  optionally  in  full  on  that  date),  and  balance 
on  May  2,  1905,  raising  the  amount  outstanding  to  $11, 494,100. j«V. 
79,  p.  2207.    V.  77,  p.  149, 1743,  2392;  V.  79,  p.  215. 


Dividends.— In  Feb.,  1901,  3  p.  c.  Including  1  p  c.  extra;  May, 
1901  to  Nov.,  1905,  both  inclusive,  10  p.  0.  yearly  (paid  Q  -F.) 

Bonds.— Bonds  are  $289,000  Boston  Eleotrio  Light  1st  6s  (int. 
M.&8.)  due  Sept.  1,  1908;  $961,000  first  consol.  gold  5s  (authorized 
issue  $1,250,000),  due  Sept.  1, 1924;  $50,000  Somerrille  Elec.  Light  5s, 
due  1913,  and  $17  000  Woburn  Light,  Heat  &  Power  Co.  6s,  due 
1918  int.  A  <te  O.  at  Mercantile  Trust  Co.,  Boston  4 

Report.— Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  2083:,, 

Tear.         Gross.  Net.    Other  inc.  \Interest.    Divid'ds.    Bal.,$ur. 

1904  05.$3, 346,027  $1,502,921  $33,286  $94,021  $1,070,770    $71,416 
1903-04.   3,lVi5,517     1,116,826     37,396  102,408       973,405       77,409 

Officers.— President,  Charles  L.  Edgar;  Treasurer,  Henry  B.  Cabot 
Office,  3  Head  Place,  Boston,  Mass.    (V.  81,  p.  157,  901. 1102.) 

Edison  El.  111.  of  Brooklyn.— See  Kings  Co.  El.  L.  &  Power. 

Edison  Electric  II 1 11  ml  11a ling  Co.  of  New  York.— See  N.  Y. 
Edison  Co.  under  Consol.  Gas  of  N.  Y.;  also  April,  1899,  Sup. 

Electric  Boat.— See  page  175. 

Electric  Co.  of  Amer.—  See  this  Seotion  for  July,  1905. 

Electric  Storage  Battery.— Incorporated  in  1888  under  laws  01 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76, 
850.)  Acquired  in  1899  $6,364,600  stock  of  Electric  Vehlole  Co.  and  in 
Oot ,  1902,  an  English  co  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p. 
34,  91.    Statement  showing  properties,  etc..  V.  77,  p.  34;  V.  76.  p.  868. 

Stock,  Etc.— Stock  authorized,  $18,000,000;  outstanding,  pref., 
1  p.  0.  cum.,  $249,200,  convertible  into  common  stook  share  for 
share;  oommon,  $16,000,225;  par  of  shares,  $100.  After  1  p.  o. 
on  preferred,  common  and  preferred  share  equally.  On  oommon,  Apr. 
1,  1901,  to  Oot.  2, 1905,  both  inol.,  1*4  p.  0.  quar.  <Q—  J.). 

Earnings.— Statement  for  calendar  year  1904  in  V.  80,  p.  1233, 
showed  total  net  earnings,  $1,082,909;  dividends  paid,  $812,435;  bal., 
surplus,  $270,473;  total  sur.  Deo.  31, 1904,  $3,198,864.  See  also  report 
for  1900  in  V.  72,  p.  578.  President,  Herbert  Lloyd;  8eo.  and  Treas., 
Walter  G.  Henderson,  Phila.  Directors,  May,  1903,  V.  77,  p.  34. 
Office,  Allegheny  Ave.  and  19th  St.  Phila.,  Pi»  —(V.  80,  p.  1233.) 

Electric  Vehicle  Co.— Organization. -Incorporated  in  1897 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197, 1252;  V.  71,  p.  1169. 
See  V.  69,  p.  850.  As  to  status  In  Sept..  1901,  see  V.  72,  p.  495.  De 
olslon  upholding  Selden  patent,  see  V.  76,  p.  754;  V.  77,  p.  253. 

Securities.— Common  stook authorlzed$11.000,000;  issuedf  10,450,- 
000;  pref.,  8  p.  0.,  non  oum.  $9,000,000,  of  which  $8,145,000  outstand- 
ing. Par  of  shares,  $100.  After  8  p.  0.  on  oommon,  dividends  are 
to  be  divided  pro  rata  between  the  oommon  stock  and  the  preferred 
stock.  Electric  Storage  Battery  Co.  in  May,  1903,  owned  $3,152,300 
pref.  and  $3,212,300  oommon  stook,  and  $544,000  bonds 

Dividends.— On  pref.,  April,  1899, 8  per  cent;  April,  1900,  2  p.  0.  On 
oommon,  in  1899,  8  p.  0.    None  since.    Last  report  in  V.  69,  p  850. 

Pres.,  M.  J.  Budlong.  Exeoutive  committee:  Philip  T.  Dodge,  H. 
H.  Vreeland,  Albert  Taylor,  Grant  B.  Schley  Jr.,  M.  Gavin  2d,  W.  O. 
Knudsen.-(V.  77,  p.  253;  V.  79,  p.  1464.) 

Empire  Steel  and  Iron  Co.— See  page  175. 

Equitable  Gas  Light  (of  N.  Y.)— SEE  Oonsol.  Gas  CO. 

Equitable  111.  Gas  Light  of  Phila.— See  page  175. 

Erie  Telegraph  Ac  Teleph.— See  West'n  Teleph.  &  Telegraph  Co. 

Erie  Ac  Western  Transportation  Co.— Organization.— Owns 
terminals,  including  gralu  elevators  and  freight  warehouses,  at 
Chicago,  111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the 
Great  L^kes.  all  used  by  the  Pennsylvania  RR  ,  whioh  Jan.  1.  1905, 
owned  $2,499,650  and  Northern  Central  Ry.  $500,000  of  the  $3,000,- 
000  stook.  Bonds  are  guaranteed  by  the  Connecting  Terminal  RR.  of 
Buff.lo  and  Western  Warehousing  Co.  (of  Chicago:  they  are  subjeot 
to  oall  at  105  after  Jan.  1, 1910.  V.  70,  p.  432,  V.  80,  p.  711 ;  see  ap- 
plloatloo  to  list,  V.  81,  p.  724.  For  10  years  ending  Deo  3 1,  1904, 
dividends  were  at  the  rate  of  4  to  5  per  cent  yearly;  in  1904  and 
1905,  none.  Iu  1904  gross  earnings  were  $1, 118,936— (V.  81,  p.  7*4.) 

Fairmont  Coal  Co.— Organization  —fncorp orated  in  West  Vir- 
ginia June  19,  1901,  as  a  consolidation  of  11  of  the  leading  coal  oom- 
panles In  the  Fairmont,  W.  Va.,  range*  along  Monongahela  River,  on 
B.  &  O.  RR.  Owns  30,280  acres  of  coal  lands  and  rights  and  about 
4,030  acres  of  surface;  also  24,936  acres  under  perpetual  lease.  See 
V.  74,  p.  98,  431.  The  Consolidation  Coal  Co.of  Maryland  (see  above), 
which  also  controls  the  Somerset  Coal  Co.,  owns  $6,001,200  of  the 
$12,000,000  stook.  The  Fairmoot  owns  $2,203,300  of  the  $3,000,000 
Clarksburg  Fuel  stook  a^d  $1,350,000  Northwestern  Fuel  Co.  stock, 
and  $1,125,100  of  the  $2,250,000  Pittsburgh  A  Fairmont  Fuel  Co. 
stock  (the  last  named  acquired  Deo.  1904).  V.  78,  1272;  V.  79,  p. 
2699  Clarksburg  Fuel  Co.  (report  for  1904,  V.  80,  p.  1478)  has  out- 
standing $2,085,000  1st  5  p.  o.  and  $393,000  six  p.  0.  bonds,  and  the 
Pitts.  <fe  Fairm.  Fuel  Co.  (report  for  1904,  V.  8  ',  p.  1478).  $1,300,000 
3  »-yeargold  5s  (U.  S.  Mort.  <te  Tr.  Co.,  N.  Y.  trustee)."due  July  1,  1935, 
subject,  to  c.ill  at  110,  int.  J.&J.  Tonnage  mined  In  1904,3,750,176 
tons;  in  1903,  3,691,783  tons. 

Bmds.  Date.       Int.       Outstand'g.        Maturity 

American  Coal  &  Coke  M 1901    6  FAA     $190,000       Feb.  1.1911 

Briar  Hill  Coal  &  Coke  M.... 1900    5  J&D        215,000     June  1,'06'13 
Fairm.  1st  M.  of  1901  See  table  at  top  of  page. 

Of  the  5s  of  1901,  $405,000  are  reserved  to  retre  th*  underlying 
bonds  and  $324,000!  to  retire  the  6s  of  1901,  which  have  been  called 
for  payment  at  105  ou  Jan.  1,1906.  Sinking  fund  tor  bonds,  2  cents 
per  ton  of  coal  mined     Car  trust  notes  Deo.  31, 1901  $,$11,080. 

Dividends—  Divs.  Feb.  1, 1904,  2  p  0  ;  Feb.  1,  1905,  3  (lnol  extra). 

Report.— Report  for  year  ending  Deo.  81, 1904,  in  V  80,  p  1361. 
Tear.         O'oss  Net.         other  inc.    Oharges.     Divid'd     Bal.,  sur. 

1904.. $3,754,1 53    $854,204    $332,333    $5*2,602    $360,000    $283,935 
1903..    5,197,6-!6  1,769,055       357,013      543.105      240,000  1,342.963 

Pres.,  O.W.Watson.    (V.  80,  p.  225,  474,  1178, 1361 ;  V.8l,p.  1045.) 
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INDUSTRIAL  STOCKS  AND  BONDS. 


16.3 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,see  notes  on 
first  page  of  tables. 


General  Asphalt— Stock,  $13,139,663  la  pref 

General  Chemical  Co.— Common  stock,  $12,500,000 

Preferred  stook,  6  per  cent,  cum.,  $12,500,000 

General  Electric— Common  stock,  $4*, 325, 500 

Debentures  for  Sprague  stock,  $2,500,000,  g., red.  tert.o 

Girard  Point  Storage—  1st  M.,gu.  p.  <fel.  Pa.RR r 

Greene  Consolidated  Copper  Co.    Stock.  

Havana  Tobacco  Co.— Bonds,  $10,000,000,  gold 

Hoboken  Ferry— Bee  N.  Y.  A  Hoboken  Ferry. 

Illinois  Steel— See  United  States  Steel  Corporation. 

International  Harvester— Stook,  $120,000,000 

Internal' I  Mercantile  M arine— Stock,  com.,  $60,000,000 
Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 
Int'l  Nav.  1st  M.,  g.,  $20,000,000,  sub.  call  text.FP.C 
I.  M.M.col.tr.  deb.,  $75,000,000,  red.105  af.5  yrs.N.o*<fcr 
Fred.  Leyland  &  (Jo.  1st  mortgage  debentures r 

International  Paper— Stock,  common,  $20,000,000 

Pref.  6%,  cum.,  $25,000,000  (underlying  bonds,  text) . 
1st  oon.M.,$10,000,000,  g.  red.  af. '07  at  lOS.oonv.  U».c* 
Con.  AL,  $10,000,000,  gold, red.  s.  f.,  oonv.,  text.Col.o* 


Date 
of 

Bonds 


1902 

1890 


1902 


1899 
1902 


1898 


Size,  or 

Par 
Value. 


$100 

100 

100 

100 

100  Ac 

1,000 

10 

1,000 


100 

100 

100 

1,000 


100 

100 

1,000 

1,000 


Amount 
Outstanding 


$22,972,663 
7,410,300 
10,000,000 
48,27O.lf0 
2,047,000 
2,192,000 
8,640,000 
7,500,000 


120,000,000 

49,932,735 

52.255,970 

20,000,000 

50,000,000 

£337,200 

17,442,800 

22,406,700 

9,74", 000 

5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 

6 

8  In  1905 

3*3  g. 

3i« 
See  text. 

5  g. 


See  text. 


5g- 
4ifl  g. 
4 


6 

fi  g. 
5g. 


When 
Payable 


9. 


,-M. 

•J.,  15 

A  A. 

A  &  O. 

ai-mon. 

J.  &  D. 


See  text 


F.  &  A, 
A.  &  O 
J.    &  D 


Q.-J. 
F.   A  A. 
J.    A   J. 


Where  Payable,  and  by 
Whom. 


New  York,  25  Broad  St. 

do  do 

Check  from  Co.'s  office. 
N.Y.,Gu.Tr.  Co.,  ABost. 

Philadelphia. 

Checks  mailed. 
N.  Y.,  Morton  Trust  Co. 


N.Y.,  J.P.Morgan  &  Co. 


ff.  Y.,  Company's  office. 
N.Y.,  J.P.Morgan  &  Oo. 


Checks  mailed. 

do  do 

N.  Y.,  Met.  Tr.  Co. 

do  do 


BoniiM—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend.  % 


Deo.  l,'03,m 

Oct.  2, '05. 14 

Oot.  16,'05,2% 

Aug.  1,   1942 

Oot.    1.    1940 

Oct  30/05,4% 

June  1,  1922 


Nov.10,'04,4% 


Feb.   1,   1929 
Oct.   I,  1922 


July  1,  '99, 1% 

8ep.30,'05,  li« 

Feb.   1,   1918 

Jan.  1, 1935 


Federal  Mining  A  Smelting  Co.—  Organization.— Incorpor- 
ated under  laws  of  Delaware  June  2r>,  1903.  Owns  silver-lead  mines 
In  Oceur  d'Alene  distriot,  Idanu.  Has  six  year  oontraoC,  expiring  Sept. 
1  1909.  to  s«U  entire  output  of  present  mines  to  American  Smelting 
A  Refining  Co.  See  V.  79,  p.  2694,  2099;  V.  77,  p.  203.  In  May.  1 905, 
the  American  Smelters' Securities  Co  (controlled  by  the  Arner.  Sm  A 
Ref.  Co  )  acquired  control     V.  80,  p  1974. 

Stook  authorized,  common,  $10,000,000;  preferred  (as  to  assets  and 
dividends),  7  per  oent  cumulative,  $20,000,000:  outstanding,  com- 
mon, $5,'i00.000;  preferred,  $10,000,000;  par  of  shares,  $100  each 
Preferred  has  no  voting  power  except  in  connection  with  increase  of 
preferred  stock.  No  bonds  Dividends  on  preferred,  1%  p.  o.  quar- 
terly (Q-M.  15)  to  Sept  15, 1905,  Inclusive.  On  common  Ha  p.  c.  quar 
terly  (Q-M.  15),  June,  1904  to  Sept  1905,  both  inclusive,  and  in  Mar., 
June  and  Seit..  1905,  1  p.  c.  extra  each. 

President,  Charles  Sweeney;  1st  Vlce-Pres.  and  Chairman,  Edwin 
Packard;  Treas.,  Bruoe  Clendenning;  Secretary,  Frederick  J.  Kilner, 
Direotors,  V.  77,  p.  403.  Offloe,  32  Broadway.— (V.  80,  p.  1974.) 
Fisheries  Co.— See  this  Section  for  April,  1904.  V.  80  p.  2461. 
General  Asphalt  Co.— Organization  —  Incorporated  in  New  Jer- 
sey on  May  19. 1903,  as  suooessor  of  the  National  Asphalt  Co.,  per 
plan  V.  75,  p.  188;  V  76,  p.  1145.  Properties,  V.  79,  p.  101,  2586, 2699; 
V.  80,  p.  2218. 

Stock.— The  preferred  stock  has  preferenoe  as  to  assets  In  oase  o  f 
liquidation  and  is  limited  to  dividends  of  5  per  oent  per  annum  (oumu* 
latlve  after  2  years.  As  to  right  of  conversion,  call,  etc.,  see  V.  79« 
p.  2586. 

Voting  Trust.— Stook  is  vested  for  ten  years  in  five  votlne  trustees 
vl».,  Rudulph  Ellis,  William  F.  Harrity,  Alvln  W.  Kreoh,  Henry  Tat- 
nall  and  George  R.  Turnbull,  but  the  trust  may  be  dissolved  in  whole 
or  in  part  at  any  time  by  unanimous  oon»ent.  or  after  seven  years  as  a 
whole,  In  the  discretion  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $882,100  Barber  Asp.  Pav.  deb.  6s> 
due  April  1. 1916,  subject  to  oall  at  par,  beginning  1906 ;  $1,710,595 
New  Trinidad  Lake  Asphalt  debenture  6s,  due  Jan.  1, 1930.  V.  70,  p. 
993;  V.  71,  p.  545;  V.  79,  p.  101;  see  also  securities  owned,  V.  73,  p.  290 
Report.  -  Report  for  year  ending  Apr.  3  J,  1905,  in  V.  80,  p.  2218, 
showed  results  for  12  mos.  ending  .fan.  31.  1905 :  Total  gross  income, 
$10  478  418;  net  lnoome,  $1,721,032;  Interest,  taxes,  bad  debts,  etc, 
$871,945;  profit  for  12  mos.,  $349,087;  from  whloh  was  oharged  off 
$136,092. 

Officers.— President,  John  M.  Mack ;  Vloe-Prests.,  Avery  D.  An- 
drews and  Arthur  W.  Sewall:  Secretary,  Ira  Atkinson;  Treasurer,  Clyde 
Brown.    Offloe,  Land  Title  Bldg.,  Phila.— (V.  81,  p.  214,  616.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  In 
New  York  on  Feb.  15, 1899,  as  a  consolidation  of  the  Nlohols  Chemical 
Co  N.  Y.,  James  L.  Morgan  A  Co.,  N.  Y.,  and  others.  V.  68,  p.  571. 
Offloial  statement,  V.  74,  p.  1093;  V  73,  p.  724. 

STReport.— Report  for  year  ending  Deo.  31, 1904,  with  balanoe  sheet> 
In  V.  80,  p.  598,  showed :  Net  profits,  $1,314,748;  charged  off,  $285 


on  com.  were  passed.    V.  78,  p.  822 

Officers.— Pres..  William  H.  Niohols;  Treasurer,  James  L.  Morgan; 
Seo..  William  H.  Nichols  Jr.,  N.  Y.,  25  Broad  St.-(V.  81,  p.  901). 

General  Electrte  Co.— Organization.— Organized  ander  a  speolal 
charter  of  New  York,  Apr.  15, 1892,  and  manufactures  outfits  for  e  eo- 
trio  railways  and  all  kinds  of  eleotrioal  supplies.  In  1896  pooled  pat- 
ents with  Westlnghouse  Eleotrio  *  Mfg.  Oo.  V.  62,  p.  502, 635, 1040;  V. 
65  p  151;  V.  68,  p.  1024.  (8ee  V.  68,  p.  927).  V.  70.  p.  6-<9;  V.  80.  p. 
1481  Contrao'i  for  power,  V.  72,  p.  583.  In  June,  1901,  obtained  con- 
trolling Interest  In  British  Thomson  Houston  Co..  Ltd..  of  London.  V. 
72  p.  1283.  In  Feb..  1903,  about  $2,900,000  of  the  $3,000,000  stook 
of  Stanley  Eleotrio  Mfg.  Co.  was  purohased.  V.  76,  p.  437.  Owns  en- 
tire stock  of  Eleotrioal  Securities  Corporation  and  Electric  Bond  & 
Share  Co.    V.  79,  p.  1706,  2645;  V.  81,  p  510. 

Owns  the  rights  for  the  United  State*  under  patents  covering  Curtis 
steam  turbine  engines.  V.  76,  p.  1195;  V.  77,  p.  2161.  Cooperates  with 
Am.  Locomotive  Co.  in  building  of  eleotrio  looomotlves.  V.  79,  p.  1022 . 

Stock.— On  July  15, 1902,  a  stook  distribution  of  66«s  p.  o.  was 
made,  thus  restoring  the  40  per  oent  surrendered  In  1898.  See  V.  74, 
p.  729.  777, 1199, 1252;  V.  75,  p.  32.  In  1901  the  shareholders  sub- 
scribed at  par  to  $4,377,300  new  stock.    V.  78,  p.  1277,  1964. 

Dtvtdends.—  5   1899.    1900.    1901.    1902.    1903.    1904.      1905 
Percent....}       3         6I3  9  8  8  8  8 

Debentures.— In  1902  $2,049,400  debenture  bonds  were  Issued,  re- 
deemable on  or  before  Aug.  1, 1912,  at  par  and  thereafter  at  105  In 
exchange  for  greater  part  of  Sprague  Electric  Co.  stock.    V.  75,  p.  139^ 

Annual  Report.— Annual  meeting  Is  held  the  seoond  Tuesday  in 
May.    Report  for  1 904-05  was  given  at  length  In  V.  80,  p.  1726, 1735. 


Tear  end.Jan.31—     1905.  1904. 

Income— Sales  .  .$89,231,328  $41,6f9,618 
Royalties,  etc  465,717  760,797 
Int.  and  dlsot..        844.3H1  194,746 

Sale  of  secur.,&0.   281,928         138,644 


Deduct—  1905.  1904, 

Op.  exp.& taxes..$83,628,136  $34,918,427 

Int.  ondebent...        75,672  76,007 


Total $40,823,854  $42,788,804      Bal.fordiv.,&c.  $6,719,546    $7,789,370 

Balance  1904-0 s,  as  above,  $6,719,546;  eash  div.  on  stock,  $3,684,- 
384;  total  surplus  Jan.  31,  1904,  $7,293,689;  deducting  $759,654 
from  patent  account,  leaves  total  surplus  Jan.  31,  1905,  $9,569,197. 
Cash  Jan.  31,  190s  $6,529,116;  accounts  receivable  and  work  in 
progress,  $18,757,254;  stocks,  bonds,  real  estate,  etc.,  $14,848,249; 
accounts  payable,  etc,  $1,689,806. 


Officers.— President,  C.  A.  Coffin;  TreasurBr,  Hnnrv  W.  l>arhn?; 
See:  M.  F.  Westover ;  N.  Y.  office,  44  Broad  St  New  direotors  May, 
1905,  V  76,  p.  10*8;  V.  78,  p.  1277;  V.  80,  p.  19L5.— (V.  60,  p.  172tt, 
1755,1915;  V  81,  p.  510.) 

Glucose  Sugar  Kenning  Co  —See  Cora  Products  Co. 

Gold  &  Stock  Telegraph  Co.— See  Western  Union  Telegraph. 

Grand  Rapids  Gas-Light  Co.— See  Amer.  Light  &  Traction. 

Great  Lakes  Towing  Co.— See  page  175. 

Greene  Consolidated  Copper  Co.  (Cananea,  Mev.)—  Incor- 
porated in  West  Virginia  Sept  15,1899.  Stock,  $3,640,000;  par  of 
sharts  $10;  no  bonds.  Dividends:  In  1901,  4  p.  c;  in  1903,  6  p.  c;  in 
1904,  13  p.  c;  in  1905,  Feb.,  4  p.  c  ;  Apr.,  4  p.  c;  June.  4  p.  c;  Aug.,  4 
p  c;  Oot ,  4  p.  o  Output  of  refined  op  er  lor  fiscal  year  1904-5,  62,- 
838,812  lbs  ,  against  55.014,339  in  1903  4  and  42,310.554  In  1902-3. 

Report  for  vear  endiner  July  31, 1905  in  Chronicle  Oot.  28,  showed 
total  net  profits,  $3,000,509;  charges,  $195,122;  dividends  (19%),  $1, 
641,600;  bal.,  sur.,  $1,163,787.    President,  W.  C  Greene;  Vice  Pres.. 
Mark  L.  Sperry;  Secretary.  Geo.  S.  Robblns.  Office,  24  Broad  St.,  N.  Y 
— (  '.81,  p.  729, 1045,  1177.)  ' 

Hackensack  Water  Co.— V.  75,  p.  1205, 1964;  V.  79,  p.  2799. 

Havana  Tobacco  Co.— See  page  175. 

Herring-Hall-Marvin  Co.— See  p.  175. 

Hudson  County  Gas.— See  Index  Street  Railway  Section. 

International  Harvester  Co.— Inoorp.  in  N.  J.  on  Aug.  12, 1902, 
and  bought  out  five  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.,  MoCormlck  Harvesting  Machine  Co.,  etc  Also 
has  large  new  plant  In  Canada,  timber  lands,  coal,  ore,  blast  fur- 
nace and  steel  properties.    V.  75,  p.  345;   V.  77,  p.  454, 1 877. 

Stock. -Stock  Is  held  in  a  voting  trust,  the  voting  trustees  being 
Geo  W  Perkins,  Ohas.  Deerlng  and  Cyrus  H.McCormlok,  V.78,p.  1112 

Dividend.— In  Nov.,  1903,  3  p.  c;  Nov.,  1904, 4  p.  0. 

Oppicbrs.— Chatrman  of  Board,  Charles  Deerlte;  President,  Cyrus  H.  Mo- 
Cormlck; Vice-Presidents,  James  Deering.  Harold  F.  McCjrmick.  J.  J.GIe*s- 
n»r  and  William  H.  Jones:  Sec  etary  and  Treasurer,  Richard  K.Howe;  Chair- 
man Finance  Committee,  Geo.  W.  Perkins;  Cbairmau  Eiecutlve  Committee 
J.  J.  Glessner.    General  Office,  7  MOLroe  St.,  Chicago.— (V.7i,  d.  2460.) 

International  Mercantile  Marine  Co.— Organization,  Etc. 
—Formerly  Internat.  Navigation  Co.,  acquiring  Oct.  1, 1902  (per  plan 
V.  74,  p.  888,  941,  1093;  V.  75,  p.  1089,  1305),  on  Deo.  1, 1902,  White 
Star,  American,  Red  Star,  Atlantic  Transport,  Dominion  and  Leyland 
lines,  having  an  aggregate  gross  tonnage  then  built  or  building  of 
1,079,732  tons  (134  ships).    V.  79,  p.  158, 159. 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255;  relations 
with  English  Government,  V.  75,  p.  735;  V.  76,  p.  975;  V.  77,  p.  301. 

Stock  and  Bonds.— Of  the  stock,  $10,067,265  com.  and  $7,744,029 
pf .,  at  last  a-'oounrs,  remained  In  the  treasury  (see  V.  78,  p.  1 220.)  The 
new  4!3  per  oent  debentures  are  subjeot  to  call  at  105  after  5  years. 
The  International  Navigation  5s  are  subjeot  to  call  at  par  after  1909 
and  a  sinking  fund  of  $250,000  to  $500,000  will  retire  them  annually, 
beginning  May  1, 1905.  There  are  £203,706  Dominion  Line  debentures. 

Report.— Report  for  year  ending  Deo.  31,  1904,  InV.  81,  p.  262, 
showed:  Total  gross  earnings,  *28,846,992;  net  $1,806,407;  int.  and 
income  tax,  $3,845,556;  add  surplus  Insurance  account,  $~97,052; 
bal.,  def.,  for  year,  $1,142,097.  In  1903,  gross,  $31,037,419;  net, 
$4,000,521.    President,  J.  Bruce  Ismay. 

Directors.— Americans.— C.  A.  Grlscom,  P.  A.  B.  Widener,  Percy  Chnbb,  John 
I.  Waterbury,  B.  J.  Berwlnd,  George  W.  I'erttlns,  James  H.  Hyde  Charles  Steele. 

British  Committee.— Sir  Clinton  JB.  Daw  kins,  Rt.  Hon.  W.  J.  Pirrle,  Henry 
Wilding,  J.  Bruce  Ismay. 

Finance  Oummxtlee.— J.  Bruce  Ismay,  C.  A.  Grtscom,  and  Sir  Clinton  B. 
Dawklns  P.  A.  B.  Widener,  B.  J.  Berwind, Charles  Steele,  George  W.  Perkins. 
Percv  Chubb. 

Offloe,  9  Broadway,  N.  Y.    (V.  80,  p.  1426,  2462;  V.  81,  p.  262.) 

International  Nickel  Co.— See  page  175. 

International  Paper.— Incorporated  Jan.  31, 1898,  and  took 
over  by  purohase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  8.,  see  V.  81,  p.  2623;  V.  67,  p.  428  and  V.  69,  p.  494;  also  ap- 
plications to  list  In  V.  67,  p.  1359,  and  V.  68,  p.  726;  V  80  p.  1482. 
Daily  output  about  1,700  tons.  8ee  prospeotus  In  V.  66,  p.  288  and 
V.  67,  p.  177,  also  official  statement  V.  69,  p.  281.  The  Continental 
Paper  Bag  Co.,  a  majority  of  whose  $5,000,000  stock  is  owned;  owns 
a  factory  at  Rumford  Falls,  Me.;  with  capacity  12,000,000  bags  dallv; 
first  (quar.)  div.  on  com.  stook,  1  p.  c,  paid  in  J  une,  1905.  V.  70,  p.  742; 
V.  69,  p.  494,  908;  V.  73,  p.  786;  V.  80  p.  2624.  The  American  Realty 
Co.  acquired  some  250,000  acres  of  land  In  Maine  and  made  a  mortgage 
for  $500,000;  outstanding,  $439,000.    V.  75,  p.  1205;  V.  79,  p.  2207. 

Dividends.— On  pref. ,  July,1898,  to  O  ot. ,  1905,lncluslve,  6  p.c  yearly 
(1*2  quar.)  On  Dec.  31,  1898,  paid  on  common,  1  p.  c;  in  1899,  2 
p.  c;  none  since  to  July,  1905.    V.  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  oonsol.  mortgage  5  p.  0.  bonds  of  1905  ($10,000,000 
authorized  issue),  of  which  $5,000,000  has  been  sold  to  reimburse  the 
treasury  for  surplus.earnlngs  used  for  improvements  and  to  provide 
additional  working  capital,  are  convertible  on  any  lnrerest  day  be- 
ginning July,  1907,  and  .before  1917,  into  preferred  stock  at  par.  A 
sinking  fund  of  2  p.  0.  of  all  bonds  ever  Issued  is  payable  yearly,  be- 
ginning 1907,  for  which  bonds  are  subject  to  oall  at  105  and  interest 
after  1909.  The  remaining  $5,000,000  bonds  are  reserved  for  future 
purposes    V.  79,  p.  2699;  V.80,  p.  119,  225;  see  ap.  to  list,  V.80,  p  1482. 

The  oonsols  6s  of  1898  are  convertible  at  holder's  option  on  any  Feb  1 
or  Aug.  1  before  1910  into  preferred  stook  at  par;  they  oover  all  "after- 
acquired  realty."  A  sinking  fund  of  $150,000  is  payable  yearly  on 
Feb.  1.  1905,  and  thereafter  from  surplus  earnings  of  preceding  year, 
for  which  bonds  are  subjeot  to  oall  at  105  and  Interest  on  Feb.  1  and 
Aug.  1  after  1907.  Consols  are  reserved  to  take  up  $253,000  Otis  Falls 
issue  below  named.    In  addition  to  oonsols  there  are  outstanding : 
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International  Sal  t— Stock,  $30,000,000 

M.,  g.,  $12,000,000,  Usm.red.  at  105,  s.f.,$200,000  yrly. 

International  Silver— Stock,  common,  $11,000,000 

Stock,  preferred,  7  per  cent,  cumulative,  $9,000,000. .  - 

Dividend  scrip  (V.  7  6,  p.  106) 

1st  M.,  $4,500,000;  8.  f.,  called  at  110,  beg.  1901. N..o* 
Debentures,  $2,000,000,  gold,  redeemable  at  par  — 

Intemat.  Steam  Pump  Co.— Com.  stock,  $18,500,000.Col 
Preferred  stock,  6  per  cent,  cum.,  $12,500,000. Col.... 
Deben.,  $3,500,000  (conv.into  com. s'tk)  red  105beg.'08 
Worthington,  pref.  stock,  7  p.  o.  cum.  (see  also  text).. 
HollyMfg.,l8tM.,$700,000,g.,gup.Al.end(V.73,p.lll7) 

Keyttone  Telep.Oo  .Phita.— IstM.  $10  000X00  g.red.text 

King*  County  Electric  Light  dk  Power— Stook,  $10,000,000 

1st  mortgage,  gold,  $2,500,000. Col c 

Purch.  mon.  M.,g.,sec.  by  Ed.  stk  ,  &o.(V.76,p.47)Ce.o* 
Edison  El.  IH.,cons.  M.,  now  1st,  $10,000,000,  g.JWo.c* 

Lackawanna  Steel— 1st  M.,  g.,  red.,  convert.,  text.F..  .c* 
Five-year  secured  gold  notes,  $i  0,000,000,  red.  at  par 
1st  consol.  M.,  $30,000,000,  gold,  red.  105  aft.  Mar.,'1- 

Laclede  Gas  Light— let  mortgage,  gold.Ce o 

Refunding  and  extension  mort.,  $20,000,000,  gold. . . o 
Coupon  notes,  gold - 

Luke  Superior  Corporation— Stock,  $40,000.000 

1st  mortgage,  $10,000,000.  gold.  Usui 

Income  mortgage.  $L000,000,  gold 

Bonds  of  subsidiary  companies.— See  teTt. 


Date 

of 
Bonds 


1901 


1898 
1903 


1903 

1901 
1905 

1897 
1898 
1898 
1903 
1905 
1905 
1889 
1904 
1901 

1904 
1904 


Size,  or 
Par 

Value. 


$100 

"ioo 

100 

i'ooo 

1,000 

ioo 
ioo 

1,000 

ioo 
ioo  &o 

500  Ac. 
100 
1,000 
1,000 
1,000 
1,000 


100  <feo. 
1,000 
1,000 
100 
1,000 
1,000 


Amount 
Outstanding 


$15,000,000 

4,500,000 

9,944  100 

6,607,500 

1,085,343 

3,647,000 

2,000,000 

12.262,500 

8,850,000 

3,500,000 

2,000,000 

700,000 

4,000.000 

5,000,0(0 

2,500,000 

5,176,000 

4,275,000 

15,000,000 

10,000,000 

See  text. 

10.000,000 

6,000,000 

1,000,000 

40,000,000 

9,043,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

5g. 

A.  &  O 

4  in  1905 

Q.-J. 

None 

6  g. 

J.   &  D 

6g 

J.   &   J 

See  text. 

Q.-J. 

6  in  1905 

Q.-F. 

6g. 

J    &   J 

7  per  an. 

M.  &  N 

5  g. 

J.   &  J. 

5  g. 

J.   &   J. 

8  in  1904 

Q.-M. 

5  g. 

A.  &  0 

6g. 

A.  &  O 

4g. 

J.   &   J. 

5g. 

A.  &  O 

5  g. 

M.  &    S 

5g. 

M   &    8. 

5g. 

Q.— F. 

5  g. 

A.  A  O 

5g. 

F.  &  A 

5  g. 

r.  &  d 

Up  to  5°a 

Oct.  1. 

Where  Payable,  and  by 
Whom. 


8ee  text. 
Checks  mailed. 


N.Y. 


,  Am.  Ex.  Nat.  Bk, 

do  do 

Checks  mailed. 

do        do 

N.  Y.  Colonial  Trust  Co 

Checks  mailed. 

N.Y.,Ct.Real.B.&T.Co 

N.Y.,  Fisk  &  Robinson. 

Checks  mailed. 
N.  Y„  Colonial  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 
S.  Y.,  Morton  Trust  Co 
N.  Y.,  Off.,  100  B'dway. 
do  do 

do  do 

Y.,  30  Broad  St. 
do  do 

do  do 


N, 


N.  Y.(  Am.  Ex.  Nat  Bk 


Bonds—  Prinol 

pal.When  Due. 

Stock*— Last 

Dividend. 


Oct.    1,  1951 


Oct.  2,  '05, 1% 

AtwilL 
Dec.   1,  1948 
Jan    1,  1933 

Apr.l,'05,ifl% 

Nov.  1,*05,  lis 
Jan.   1,  1913 

Nov.  1,  *05, 3** 
Jan.  1,  1921 
July  1,  1935 

Sep,  1, '05,  2% 
Oct  1,  1937 
Oot.  1,  1997 
Jan.  1,  1939 
Apr.  1,  1923 
Mch.  1,  1910 
Mar.  1,  1935 
May  1,  1919 
Apr.  1,  1934 
Feb.  1,  1911 


June  1,  1944 
Oot.  1,  1924 


1.  Int.  Paver  imrch.rr.onev.  Interest.  Where  paid.  Outst'ing.  Maturity. 
Ammonoosuc  Lumber  1st  M.  j  ig  M_g    NY  jMet#Tr.c0.    $280,000    Sept.  1,  '18 

On'tafi'6'PaperVist'M.*."!.'.'.''"    eg.  F-A        do           do            150,000  Feb.  1, '18 

Rumf'rd  Falls  Sulphite  1st  M.    6g.  J-J         do            do            350,000  July  1, '18 

Piscataquis  Falls   Paper,  1st )  4g<  F.A         ao            d0            123,000  Aug.  1,  '18 

M..  s.  f ••    J 

2.  Old  bonds  (x  iggumca.)  .  „ 
■x  Hudson     River     Pulp     &>6g.  J-J    N.T.,  Manh.Tr  Co.  1,600,000  Jan.  1, '18 

Paper 5     Subject  to  call  at  106  after  1907. 

x  Otis  Falls  Pulp  Co  IstM.    Iflg.MN    Bost.Old  Col.Tr.      253,000    May  1, '16 

Old  Colony  Tr.  Co..  trustee.  S  Subject  to  call  at  106  for  s.  I. 

x  Remington  Paper  Co 6g  M-N    N.Y.,  s-ec.&Tr.Co.     104,000    Nov.  1,  '06 

Olcott  Falls  Co! SgM-8    N.Y.,  Met.Tr.Co.      389.000    Mar,  1. '19 

Report.— Report  for  year  ending  June  30, 1905,  in  Cheon.  Oct.  28. 

Fiscal       Gross         Cost  raw  ma-    Interest,     Dividends.        Balance, 

year       income,     terinls,  mfg.  etc.  taxes,  etc.  (6%)onpref.        surplus. 

1904-f  $20,908,666    $17,640,198    $1,130,350    $1,344,402      $793,715 

1903-4     20  304,514       17,150,530      1,092,323       1,344,402        717,258 

1902-3     20,142,771       16,529,310     1,082,927       1,344,402    1,186,132 

Officers.— President,  Hugh  J.  Chtsholm;  First  Vice-President,  F. 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bur- 
bank;  Sec'y,  E.  W.  Hyde.    30  Broad  St.,  N.  Y.-(V.  80,  p.  2624.) 

International  Power  Co.— See  page  175. 

International  Salt  Co.— Organization.— Incorp.  in  N.  J  in  Aug., 
1901,  and  acquired  a  majority  of  the  stock  of  the  National  Salt  Co.  and 
Reteof  Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p. 
755;  V.  77,  p.  1228.  On  May  25,  1904,  the  National  Salt  Company's 
properties  were  purchased  at  judloial  sale;  successor  Internat.  Salt  Co. 
of  New  York  with  $750,000  stock.    V.  78,  p.  2014;  V.  fO,  p.  1056. 

Coupons  of  1903  were  purchased  by  friends  of  the  management,  but 
paid  later  by  company,    bee  V.  76,  p.  755;  V.  80,  p.  1056. 

Underlying  bonds  $200,000|Hutchin8on-Kansas  Salt  Co.,  due  Jan.  1, 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s,  due  Oot.,  1925,  $2,500,000 
(int.,  J  &J.,  at  KniokerbockerTrustCo.,N.Y.,  trustee).  Report  for  oal. 
year  1904,  V.  * 0,  p.  1056.  Pres.,  E.  L.  Fuller;  £ec.  and  Treas.,  M.  M. 
Beldlng  Jr.  Office,  Scranton,  Pa.;  N.  Y.  office,  170  Broadway— (V.  80, 
p.  1056.) 

International  Silver.— Organization,  Etc.— Incorporated  in 
Nov.,  1898,  under  laws  of  N.  J.  and  acquired  silver-plating  properties 
—see  V.  67,  p.  1160 ;  also  V.  68,  p.  232,  334,  1024;  V.  76,  p.  106.  Also 
has  a  large  sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of 
capital  stock,  plants,  etc.    V.  67,  p.  1160;  V.  68,  p.  1024 ;  V.  71,  p.  S4S- 

Stocks, Etc.— In  Jan.,  1903,  purchased  all  the  stock  of  the  U.S. 
Bilver  Corp.,  which  had  acquired  $9,068,400  oommon  and  $515,800 
preferred  stock  of  the  International  Silver  Co.  and  all  the  stook  of  C. 
Rogers  &  Bro.  of  Meriden,  Conn.  The  Int.  Co.  issued  in  payment 
therefor  $1,500,000  pref.  stock  and  $2,000,000  6  p.  o.  debentures. 
V.  76,  p.  106.    Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 

Dividends  on  preferred, l^i  per  cent, paid  April,  1900;  in  1901,none; 
Jan.,  1902,  to  Oot.,  1905,  both  inol.,  4  per  cent  yearly  (1  p.  c.  Q.— J.); 
also  Id  Jan.,  1903,  scrip  for  unpaid  dividends  (21  ^  P-  o.)  to  date,  $1,- 
085,343.     V.  75,  p.  1357;  V.  76,  p.  106. 

Report  for  year  end.  Deo.  31,  1904,  with  bal.  sheet,  in  V.  80,  p.  1172. 
showed  net  earnings,  $904,017;  int.  on  bonds,  $332,593;  div.  on  pref. 
stock  (4  p.  c),  $263,080;  depreciation,  $167,4.*>8;  baL,  eur.,  $140,886 
Pres.,  Samuel  Dodd;  Treas.,  Geo.  M.  Curtis;  Office,  11  Maiden  Lane, 
N.  Y.    Dlreotors,  V.  78,  p.  1277.— (V.  80,  p.  1000,  1172.) 

International  Steam  Pump  Co.— Organization.— Incorpo- 
rated on  Mar.  24, 1899,  under  the  laws  of  New  Jersey  as  a  consolida- 
tion of  five  oompanies  estimated  to  do  90  per  oent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  engines.  Offiolal  state- 
ment in  V.  68,  p.  723;  V.  72,  p.  673;  V.71,p.j<y;  report  V.  75,  p.  82; 
V.  76,  p.  1146.  New  faotory  at  Harrison.  N.  J..  oostingover$l,O00.000. 
was  completed  in  1904.  V.  74,  p.  1311;  V.  75,  p.  82,215;  V,  76,  p. 
215. 1146;  V.  79,  p.  210. 

Stock.— Div.  on  pref.  Aug.  1, 1899,  to  Nov.  1, 1905,  both  lncl.,  6  p.  o. 
per  annum,  Ha  Q.  J.;  on  oommon,  July.  1901,  to  July,  1904.  lnol.,1  p.  o. 
quarterly;  Oot.,  1904, 13  p  o  ;  in  1905,  Jan.,  >«  p  0.;  Apr.,  »«  p.  0  ;  in 
July  the  dividend  was  emitted.  V.  81  p.  34  The  stook  unissued  is 
set  apart  to  retire  the  $2,000,000  7  p.  e.  cumulative  preference  shares 
of  Henry  R.  Worthington  Co.  and  £179,850  6  p.  o.  debentures  and 
$485,000  8p.o  pref.  shareB  of  Blake  &  Knowles  Co.  Holly  Mfg.  Co. 
bonds,  see  V.  73,  p.  1117. 

Debentures.— Debentures  are  convertible  into  stook  at  option  of 
holder.  V.  75,  p.  1305,  13d7:  V.  76,  p.  106,  215;  V.  77,  p.  2393;  V.  81, 
p.  268. 

Report.— Report  for  year  ending  Maroh  31.  1905,  given  in  V. 
81,  p.  208,  showed  net  profits,  $1, 332,93s ;  dividend  on  preferred 
(6  p.  o),  $531,000;  Interest,  etc.,  $513,33  S;  div.  on  oommon  (2^  P-  0.), 
$306.^62;  |bal.,  def..  $17,961.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan;  Asst.  Treas.,  Arnold  Tanzer.  Office,  114-118  Liberty  8t., 
N.  Y.-V.  £0.  p.  1916,  24fc2;  V.  81   p.  34,  15JI,  208,  268. 

Iron  Steamboat.— See  page  175. 

Jefferson  6c  Clearfield  Coal  &  Iron.— See  issue  of  Apr.,  1905. 

Kansas  City,  IHo.,  Gas  Co.— See  page  175. 

Keystone  Telephone  Co.,  Philadelphia.—  Owns  "indepen- 
dent" <of  Bell)  telephone  system.  Telephones  In  use  In  June,  190">. 
about  17,000.  and  extensive  conduit  system,  located  in  229  miles  of 
street,  of  which  about  75  i>,  0.  to  be  leased  to  other  companies.  Owns 
the  Keystone  State  Telephone  &  Telegraph  Co.  with  six  suburban  ex- 
changes and  lrSOO  miles  of  toll  line  clrouit.  Stook,  $2,500,000,  all 
owned  by  the  Keystone  Tel.  Co.  of  New  Jersey.  Majority  of  comrron 
stock  (pref.  has  no  voting  powen  of  New  Jersey  Co.  Stock,  $2  500,- 
000,  at  least  a  majority  to  be  held  In  a  7  years'  voting  trust  (Geo.  H. 
Burnham  Jr.  of  Philadelphia.  Chairman).  Bonds  ($10,000  000  author- 
ized issue),  see  table  above,  are  subject  to  call  at  108,  beginnlog  July 


1, 1908;  $4,000,000  were  sold  to  Fisk  &  Robinson  of  New  York  to  pay 
floating  debt  and  for  working  capital;  $2,500,000  are  reserved  to  ac- 
quire securities  of  other  telephone  companies  under  severe  restric- 
tions, and  the  remaining  83,500  000  for  future  pun  oses  at  not  over 
*600,000  yearly.  See  V.  81,  p.  34.  Calendar  year  1904  gross,  $686,- 
043;  net  earnings,  $317,165;  renewal  reserve  fond,  $58,159;  balance 
for  interest  charges,  $259,005.  Directors,  July,  1905,  V.  81,  p.  268.— 
(V.  81,  p.  268.) 

Kings  County  Electric  Light  &  Power.— Acquired  in  1898> 
per  plan  in  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  El- 
Ilium.  Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
in  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  eO,  p  2216. 

Securities.— The  stockholders  voted  July,  1905,  to  increase  the 
stock  from  $5,000,000  to$10,000,000,  the  new  stock  to  be  iesuedas 
required.    V.  81,  p.  34. 

The  $5,176,000  purchase'money  bonds  are  secured  by  deposit  of 
$5,000,000  Edison  stook  in  trust,  by  a  second  mortgage  Hen  on 
the  Kings  County  plant  as  now  owned  or  hereafter  acquired,  and  by 
$1,000,000  cash  guaranty  fund  to  be  invested  in  securities  approved 
by  the  committee— see  V.67,p.  482, 1309.  As  to  Edison  Co.'s  consol. 
mort'ge,  see  V.  67.  p.  482,  842;  V.  71,  p.  493,  868. 

Drvs.— June,  1900,  to  Mar.,  1903, 1%%  quar.;  since  2%  quar. 

Earnings.— Report  for  cal.  year  1904  in  V.  £0,  p.  2216  showed: 
Net  earnings  of  Edison  Co.  under  lease,  $660, 501;  interest  from  invest- 
ments, etc, $46,927;  div.  on  stock  (8  p.c),  $321  508;  bal.,  sor  ,  $385.- 
919.  Pres.,  A.  N.  Brady;  Vlce-Pres.,  Gen.  Mgr.  and  Treas.,  W.  W. 
Freeman;  Sec,  J.  H.  Evans.    (V.  81,  p.  214.) 

Knickerbocker  Ice  Co.  of  Chicago.— V.  80,  p.  874,  1057. 

Lackawanna  Steel  Co.— Organization.— Incorporated  in  New 
York  on  Feb.  15,1902.  The  properties  (see  V.  77,  p.  34;  V.74,p.  1142- 
V.  76,  p.  1 61 ,  437;  V.  80,  p.  19 1 6.)  are: 

(1)  Plant  situated  at  West  Seneca  near  Buffalo.  New  Y«rk,  to  manu- 
facture plate  and  all  classes  of  structural  steel  and  other  mntena's  In  addi- 
tion to  steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  l,i:5#,OOo  tons 
of  finished  product  per  annum;  (2)  ore  properties  in  Minnesota,  Michigan 
Wisconsin  and  New  York,  stated  to  have  5H,Ot)0,000  tons  of  ore  la  sight- (3) 
81,' 20  acres  of  bituminous  coal  lands  (coal  rights  and  in  fee)  In  Pennsylvania 
blast  furnaces  and  coke  ovens  at  and  neai  Lebanon,  Pa.,  au  interest  In  the 
Cornwall  KK.  and  Cornwall  Iron  Co.,  the  first  named  belcg  leased,  aad  about 
one- third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

Stock.— Stook  authorized,  all  oommon,  $60,000  000;  par  of  shares 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  Is 
held  for  exchange,  share  for  share,  fc  r  Lack.  I.  &  8  stook;  and  920,000  - 

000  is  reserved  to  retire  convertible  bonds.    V.  76,  p.  869. 
Bonds.— The  first  mortgage  gold  5s  of  1903  (limited   to  $15  000  - 

000)  are  secured  by  a  first  lien  on  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owi>ed.  They  are  redeemable  at  the 
oompany's  option  at  1071*  and  interest  to  Apr.  1,  1906,  on  60  days' 
notice,  and  convertible  into  stock,  dollar  for  dollar,  at  par.  If  not  so 
redeemei,at  the  holder's  option  at  any  time  between  Apr.  1.1906 
and  Apr.  1, 1915.    V.  77,  p.  34;   V.  76,  p.  437. 

The  30  year  1st  consol.  5b  ($30,000,000  authorized  issue)  of  1905 
cover  all  the  property  of  the  oompany  owned  or  to  be  acquired,  includ- 
ing the  stock  of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  is  re- 
served to  retire  the  1st  5s.  For  present  needs,  $10,000,000  five-year 
5  per  oent  gold  notes  dated  Mar.  1, 1905,  subject  to  call  on  any  inter- 
est day  at  par,  were  sold,  secured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V.  bO,  p.  225,  475. 

There  are  also  outstanding  $1,775,000  Laokawanna  Iron  &  Steel 
30-year  5s,  dne  Feb.  1, 1926,  Farmers'  Loan  &  Trust  Co,,  trustee  cov- 
ering property  in  Pennsylvania.    V.  76,  p.  385. 

Officers.— President,  E.  A.S.Clarke;  Vice- Pres.,  Moses  Taylor;  Treas 
J.  P.  Hlgglnson;  Sec,  J.  W.  Farquhar;  Comptroller,  Marshall  Lapham' 
N.  Y.  offloe,  lOOB'way.  * 

Directors.— J.  J.  Albright,  C  Ledyard  Blair,  B.  A.  8.  Clarke,  Mark  T  Cox 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr.,  R  8.  Qulnness,  Bdmund  Hares,  Adrian 
Ixelln  Jr.,  Samuel  Mather,  J.  Q.  McCulloagh.  D.O.Mills,  Moses  Taj  lor  Pyne 
William  B.  Rels.  James  Speyer.  H.  A.  C.  Taylor,  Moses  Taylor,  H  McK* 
Twombly,  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Henry  Walters'—' 
(V.  7»,  p.  SO,  106,  68«,  771;  V.  78,  p.  1867,  2648;   V.  80,  p.  lib,  476,  (164,  1816.) 

.    Laclede  Gas   Liuht.— Organization.— Incorporated  In  1857,  and 

1  n  1889  secured  control  of  all  the  other  gas  oompanies  in  St.  Louis 
Operates  under  perpetual  franchises.  In  1896  the  price  of  gas  was 
reduoed  from  $1 18  to  $1  per  1,000  feet  for  Illuminating  and  80  cents 
for  fuel  gas.  Suite  V.  66,p.  760;  V.  70, p  534.  In  1903  North  Amer.  Co. 
aoqulred  control  and  in  Feb  ,  1905,  acquired  a  portion  of  the  mi- 
nority interest.    V.  76,  p.  545,922;  V.  78,  p.  1273;  V.  80,  p  1000. 

Stock.— Preferred,  5  p.  0.  cum.,  $2,500  000;  common,  $17,500  000 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100.    V.  78,  p.823. 

Divs.-       )  '95  to  '97.  '98.  '99.  '00.  '01.  '02.  '03    1904.  1905 

Pf.5Xcum...>        7  855555        5  June  2>« 

Com.,  p.o...)        0  334444         5       lncl.  Sept..  3% 

Common,  1905,  Mar.,  1H  p.  0;  June,  Ik  p.  c;  Sept ,  m  p   o. 

Bonds.— See  application  to  Stook  Exchange  in  V.  49,  p.  657 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized 
issued;  Bankers'  Trust  Co.  of  New  York  and  Mississippi  Valley  Trust 
Co  of  St.  Louis,  trustees),  $5,000,000  have  been  issued,  $10,000,000 are 
reserved  to  refund  the  outstanding  bonds  due  1919  and  $5,000,000  for 
not  exceeding  85  p.  o.  of  cost  of  luture  extensions  and  improvements 
See  V.  78,  p.  1273,  1395;  V.  79,  p.  1644;  V.  80,  p.  470.  ""ncum. 

Annual  Report.— For  vear  ending  Feb.  28, 1905  (V.  80  p  1426) 
gross  earnings,  $3,273,660;    net,  $1,378,777;    lit.  on  bonds,  $691. 806: 
bal.,  sur.,  $686,971:  div.  on  pref.  (5  p.  0.)  calls  for  $125,0t)0.  and  5  p  0 
on  common,  $425,000  yearly.  In  cal.  yenr  1903,  gross,  $2,425,448     N* 
Y.  offlce.SO  Broad  8t.-(V.  80,  p.  470,  475,  602,  1061,  1426.)         '       ' 

Lake  Superior  Corporation.— See  page  175. 
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Lehigh  Ooal  <6  Navigation— Stock,  $17,378,500 

1st  M.,  oanal,  6,030  aores  coal  and76  m.  L.  &  8.  RR...r 

lstM.,g.,Leh.  .fcSus.  RR.(V.  64,  p.  41,)gold.FP r 

2dM.[lstM.Nant.RR.](V.  65,  p.  367.)  gold o* 

Con.  3d  M.Canal.Coal  &  122m.RR.;  2d  M;26  m.RR.  FPr 

General  mortgage  for  $15,000,000,  gold.  FP  r 

Fd.  &  lm.  M.,  $7,500,000,  g. (ser."A,"  $2,085,000)  PIPo" 

Mackau  Companies— Com.  shares,  $50,000,000  auth 

Pref.  shares,  4  per  cent,  cum..  $50,000,000  auth 

Manuf.  Lt.  dt  at— Stock,  $50,000,000  (bonds,  see  text)... 

Maryland  Coal— Stock,  preferred  (no  bonds) 

Man.  Gat  Companies — Common  stock 

Preferred  4  percent,  cum..  $25,000,000  OB 

Mergenlhaler  Linotype—  Stock  authorized,  $15,000,000. . 

M exuan  Telegraph— Stock 

Milw.  Gat-LiahC—  Stook,  $1  500  000  authorized 

1st  M.,  gold,  $10,000,000,  red.  at  110.Ce 

Mon.  Riv.  Con.  Coal <£  0.— Pref .  7% , non-cum..  $10,000,000 
1st  mortgage,  $10,000,000,  gold,  s.  f.,  see  text.UPi..o* 
Certificates  of  Indebtedness,  due  $200,000  yearly 

Montreal  Light  Heat  <S  Power— Stook.  *17.000,COO 

1st  &  coll.  trust  M  ,  $7.^00,000,  g.  red.  105  ber.l912.c* 
Laohlne  M.,  $4  OOO.OCO  g.,  s.  f.,  red.  105  after  10  yre.o* 


Date 

of 
Bonds 


1864 
1867 
1867 
1871 

1884 
1898 


1902 

1899 
1902 

1902 
1803 


Size,  or 

Par 
Value. 


$50 

Various 

Various 

500  <&o. 

1,000 

1,000 

1,000 

100 

100 

50 

100 

100 

100 

100 

100 

fO 

1,000 

50 

1,000 

5,000 

100 

1,000 

1,000 


Amount 
Outstanding 


$17,378,500 

5.000.000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

5,395,000 

41,380,400 

37,26^,100 

21,000,000 

1,885,005 

2?.  ,000,000 

25,000,000 

10,995,500 

1.912,600 

1  380  150 

7,300,000 

10,000,000 

9,255,000 

1,860.000 

17  000  000 

4,633,000 

3,407.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7  in  1904 
4Jfl 

4g. 

J* 

4»flg. 

4  g. 
2inl£03 

4 
6  in  1905 
8>flln'04 


4  In  1904 

15  in  '04 

10 

6 

4  g. 
See  text 

i8- 

4 

4l2g. 

5  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Philadelphia,  Office, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Old  Col.  Tr.  Co.,  Boston 

Checks  mailed. 
New  York,  1  B'dway. 


Boston,  Co.'s  office. 
N.Y., Tribune  Building 
N.  Y.,  Office,  66  B'way 


S.Y.,  J.  &  W.  Seligman 

Checks  mailed. 

Union  Tr .  Co. ,  Pitts. ,  Pa, 

do  do 


Bonds— Princi- 
pal, When  Due 
Slockt— Las* 
Dividend. 


May  27,  '0^,  4 

July  1,  1914 

Apr.   1,  1914 

June  15,1914 

June  1,  1911 

May   1,   1924 

July  1,  1948 

July  10,  '05, 1 

Oct  2.  '05,  1%, 

Oct  20 '05,  li« 

J'ne  SO,'05,3J» 


June  1/05,2% 

Sep.  30,05, 2*s 

Oct  ld,'05,2V 

Jul?  1. '05. 3% 

May  1,  1927 

Jan.  '05,1-54% 

Oot.    1,  194$ 

July  1.  1917 

A.ug.15'05,1% 

Jan.   1,   1932 

Apr.  1,  1933- 


Lehigh  Coal  6c  Navigation.— Owns  canal  from  Coalport  to  Eas 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad.  Phillipsburg,  N.  J.,  to  Union 
Junotlon,  Pa.,  105  miles,  with  branches,  60  miles,  and  leases  for  999 
years  Nesquehonlng  Valley  Railroad,  17  miles ;  Treskow  Railroad,  7 
miles;  other  lines,  17  miles ;  total,  206  miles,  of  which  115  miles  double 
track ;  but  all  these  roads  are  leased  for  999  years  from  1871  to  Central 
Of  New  Jersey  RR.,  rental  being  ZZ^  per  centof  gross  earnings,  with  a 
minimum  rental  of  $1,414,400.  Delaware  Div.  Oanal  is  leased  for  99  years 
from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78,  p.  1109,  2388;  V. 
79,  p.  906.  In  May,  1904,  control  of  the  Lehigh  &  New  England  RR 
was  acquired.    V.  78  p.  1785;  V.  79,  p.  2646. 

Stock.— In  Nov  ,  1904,  stockholders  subscribed  for  $1,577,200  new 
stock  at  par,  making  amount  outstanding  $17,378,500.  V.  79,  p.  2150. 

In  Oot.,  1905,  $13,327,250  of  the  stock  was  deposited  la  a  voting 
trust  expiring  March  1. 1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H. 
Earle  Jr.,  George  H.  Frazier  and  Erskine  Hewitt,  trustees;  Provident 
Life  &  Trust  Co  of  Phila.,  depositary),  with  power  to  sell  at  not  less 
than  $135  per  share.    V.  79,  p.  2646,  2699;  V.  80,  p.  166,  602. 

Bonds.— General  M.  of  1884  covers  7,460  acres  ooal  land,  48  miles 
canal  and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior 
Issues.  As  to  collateral  trust  bonds  of  1895,  see  V.  61,  p.  154;  funding 
and  improvement  4s,  V.  81.  p  729 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  is  reserved,  was  called  for  payment  on  Sept. 
1,  1904,  and  is  held  In  the  treasury.  V.  79,  p.  107.  For  mortgage  of 
1898  see  V.  67,  p.  125;  V.  70,  p.  428. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  int.    V.  67,  p.  788. 

Dividends-  ;  '92  '93  '94  '95  '96  '97  '98  '99  *00  '01  '02  '03  '04  1905 
Percent 5   5*3    6    4^   4      4     4      4     4  5*9   6     56     7  May  ,4 

Annual  Report.— Report  for  1904  was  in  V.  80,  p.  1360.  Coal  pro 
ducedin  1904,  2,245,044  tons ;  '03,  2,194,1 19  tons;  '02, 1,112,127  tons. 

Tear  ending  Dee.  31.        1904.             1903             1902.  1901. 

From  railroads $2,266,026  $2,244,2 '2  $1,819,276  $2,157,088 

Canals def.159,457  def.69,039  def.77,036  def.9,077 

Net  profit  on  Leh. Coal..      601,417        730,032        393,349  201,096 

Miscellaneous 223,3-2        203,879        217,510  225,822 

Total  receipts $2,931,309  $3,109,134  $2,353,098  $2,574,929 

Int.,rentals, taxes,  &o... $1,363,4^4  $1,397,551  $1,354,595  $1,325,365 

Dividends (7)1,104,050   (6)946,329  (5)717,332  (6)860,799 

Balance sr.  463,825  sr.  765,253    sr.281,172  sr.388,764 

Sinking  fund 102,277        100,381  48,636  87,077 

Depre'n  and  damage 100,000        222.553        100,000 

—(V.  80,  p.  1061, 1238,  1 360,  1733.  1858;  V.  81,  p.  617,  729.) 

Lehigh  6c  Wilkesbarre  Coal.— See  Central  RR.  of  New  Jersey, 

Mackay  Companies.— Organization.— A  voluntary  association, 
formed  under  trust  deed  of  December  19, 1903,  and  managed  by  five 
trustees  to  be  elected  annually.  Present  trustees  are  Clarence  H. 
Mackay,  W.  W.  Cook,  Geo.  G.  u  ard.  Dumont  Clarke  and  Edwa.dC. 
Piatt.  Owns  entire  $23,000,000  stook  of  Commercial  Cable  Co.  and 
the  entire  capital  stock  of  the  Postal  Telegraph  Cable  Co.;  als<>  shares 
•f  oapital  stock  of  73  other  oable,  telegraph  and  telephone  cos.  In  U.  S., 
Canada  and  Europe.    V.  78,  p.  99;  V.  80.  p.  405.  1974. 

Div.  on  pref.,  1  p.  c,  quarterly,  paid  Apr.,  1904,  to  Oct.,  1905,  both 
Inclusive.  Div.  on  common,  1  p  c.  paid  Jan.,  190^;  July,  1  p.  o.  Re- 
port for  period  from  Deo.  19, 1903,  to  Feb.  23,  1905,  In  V,  80,  p.  995, 
showed:  Div.  reo'd,  $1,643,677;  gen.  exn.,  etc.,  $20,035;  div.  paid,  $1,- 
559,843;  baL,  sur.,  $63,799.  Office,  Ames  Bldg.,  Boston. -(V.81,p.214.) 

Madison  Square  Garden.— See  page  175. 

Manhattan  Beach  Hotel  6c  Land  Co.— See  page  175. 

manufacturers*  Light  6c  Beat  Co.— See  page  175. 

Marsden  Co.— See  page  175. 

Maryland  Coal  Co.— See  page  176. 

Massachusetts  Gas  Companies.— organization— A  voluntary 
association  formed  in  Ootober,  1902,  as  successor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  in  V.  74,  p. 
1311.  Operates  400  by-product  coke  ovens  at  Everett,  Mass. ;  200 
additional  ovens  are  to  be  completed  by  1905.  (V.  70,  p.  483;  V.  77, 
p.  199.).  The  gas  there  produced  (over  8,000,000  oubio  feet  daily) 
Is  enriched  and  distributed  for  consumption  in  Boston,  through 
the  Boston  Consolidated  Gas  Co.,  which  was  formed  in  June,  1905,  by 
consolidation  of  the  Boston,  Brookline,  Dorchester,  Jamaica  Plains, 
South  Bos-ton  and  Roxbury  gas  light  companies  and  the  Bay  State 
Gas  Co.  of  Mats,  and  the  Massachusetts  Pipe  Line  Co.  The  Mas«a 
ohusetts  Gas  Companies  owns  $15,110,600  of  the  $15,124,600 
oapital  stock  of  the  Consolidated  Company  (no  bonds  Issued);  also  the 
$17,465,200  capital  stock  and  $8  000,000  bonds  of  the  reorganized 
New  England  Gas  &  Coke  Co  On  July  1, 1905,  the  price  of  gas  was 
reduced  to  95  cents  and  on  Jan.  1, 1906,  it  will  be  put  down  to  90 
eents.    See  V.  80,  p.  2623, 1974. 

Drra>ENDS.-On  pref.  in  1903  to  June,  1905,  4  p.  o.  yearly  (J.&D.) 

Contract.— Contract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Report.  Report  for  year  ending  June  30,  1904,  with  balance  sheet, 
(also  earnings  and  bal.  sheets  of  constitutent  cos.),  was  in  V.  81,  p 
1173,  showing:  Dividends  and  Interest  received,  $l,c  68,668;  dividends, 
on  pref.  stock  (4  p.  c),  31,000,000;  expenses,  $65,285;  bal.,  sur.,  $56 i,- 
383;  total  undivided  earnings  of  all  constituent  companies,  $85,787. 

Officers.— President,  C.  Minot  Weld;  Treas.,  Wallace  S.  Draper;  Sec. 
F.Tudor.  Old  Colony  Tr.  Co.  transfer  agent.  Mass.  Tr.  Co.  registrar. 

Trustees  -Charles  Francis  Adams,  2d;  Walter  Cabot  Baylies.  Samuel  Carr, 
Robert  Clarence  Pruyn,  Joseph  Ballister  Russell,  Frederick  Elmer  «now,  Chas 
Augustus  stone,  Albert  Strauss,  Christopher  Mivsot  .Veld.  Robert  Winsor  — 
(V.  80,  p.  1488. 1974,  21C2,  2<5?5;  V.  81,  p.  216,  808.  66i,  1173.)   XVODerl  yvmBor- 


Mergenthaler  Linotype.— Listed  in  1898.  Report  for  1903-04 
in  V.  79,  p.  2145.  In  1904-5  total  net  profits,  $2,204,520;  dividends  (15 
p.  o.),  $1,500,000.    Statement  as  to  rival  companies,  V.  67,  p.  371. 

The  stockholders  voted  Feb.  20,  1905,  to  increase  the  stock  from 
$10,000,000  to  $1.5,000,000;  of  the  new  stock  $1,000,000  was  sub- 
scribed for  in  May,  1905,  by  stockholders  at  par  to  acquire  Monoline 
Co  rights.    V.  80.  p.  654,  1733. 

Dividends.  )  '95.  '96.  '97.  '98  to  '00.  '01.  '02.  "03.  '04.  1905. 

Per  cent.  S 10>«  16  16*3  20  y'rly.   13^  15  15   *15  ToSep-jnc.,?^ 

*2*»  p.  o.  quar.  (Q.-M.),  and  in  Deo.,  5  p.  o.  extra.— (V.  81,  p.  1243.) 

Mexican  Telegraph.— Company  organized  In  1878  under  laws© 
New  York  State.  Has  a  oable  from  Galveston  to  Tampioo  and  Vera  Crur 
738  miles ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzacoaloos,  Mexico,  825  miles,  flap  ■ 
lioatlng  the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  oable  system,  and  a, 
third  cable  compl-ted  July,  1905.  Owns  2,125  shares  of  the  Central "& 
So.  Am.  Telegraph  Co.,  which  see.  $ 

Dividends— In  1882  to  1886,  inclusive,  8  per  oent  yearly;  from  1887 
co  Oct ,  1905.  both  inclusive,  at  rate  of  10  p.  o.  per  annum  (2**  Q-J.) 

Report.— Report  for  year  ending  Deo.  31,  1904,  was  in  V.  80,  p. 
1727,  showing  gross  earnings,  $612,933;  net,  $511,700;  Mex.  Gov't 
share,  $38,002;  Improvements,  $29,088;  divs.,  $191,260;  bal.,  su., 
$253,350.    J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y.— (V.  81,  p.  35  ) 

Milwaukee  Gas  Light  Co.— Organization.— Incorporated  to 
1852.  Has  perpetual  franchise,  V.  74,  p.  1199.  On  July  1, 1904.  the 
price  of  gas  was  reduced.  V.  78,  p.  2602.  The  Amerioan  Light  &  Trac. 
Co  owns  praotlcally  the  entire  stock.  Dividends  at  not  less  than  6  p.  ow 
yearly  (J&J)  were  paid  for  45  years  to  July,  190  \  inclusive. 

Of  the  $2,700,000  bonds  remaining  unissued,  $100,000  is  reserved' 
to  take  up  $80,000  Office  Co.  5  per  cents,  subject  to  call  after  1905v 
and  the  remaining  $2,600,000  can  only  be  issued  at  par  for  80  pee 
cent  of  the  actual  cost  of  extensions  and  improvements.  See  V.  78, 
p.  481,  1199;  V.  79,  p.  631;  V.  80,  p.  602. 

For  9  mos.  ending  Sept.  30, 1905,  net,  $590  064,  against  $537,657  in 
IS  04.  Net  earnings  for  calendar  year  1904,  $752,166;  int.  charge  is 
now  $296,000.    In  1903,  net,  $665,101.— (V.  80,  p.  602, 1056  ) 

Monongahela    River   Consolidated    Coal  6c   Coke    Co. — 

("  River  Coal  Consolidation.")— Incorporated  in  Penn.  in  June,  1899,  to- 
consolidate  coal  interests  along  the  Monongahela  River,  and  coal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  ooal 
boats  and  barges,  and  coal  elevators,  etc  Owns  between  36,- 
000  and  37,000  aores  of  coal.exclusive  of  surface.  See  constituent 
ooncerns  V.  69,  p.  1065;  V.  72,  876,  939;  V.  74,  p.  99;  V.  76,  p.  264 ;- 
V.  78,  p.  1278 

In  Sept.,  1903,  the  Pittsburgh  Coal  Co.  purchased  $15,000,000  of  the 
$20,000,000  common  and  $2,500,000  of  the  $10,000,000  preferred 
!>took  at  $15  and  *45  per  $50  share,  respectively.  The  two  properties- 
are  operated  separately.    V.  77,  p.  630,  774,  1297, 1750. 

Dividends  on  pref.,  7  p.  o.  yearly,  July.  1900,  to  Jan.,  1904  (J.- J); 
in  July,  1904,  the  dividend  was  passed;  1905,  Jan.,  1-54  p  o.  (77  cento 
per  share),  payable  from  earnings  of  flsoal  year  1903-4.  V.  80;  p.  166. 
In  July,  1905,  action  on  the  dividend  was  deferred;  V.  81,  p.  268. 
A  sinking  fund  of  5  cents  per  ton  of  l^inch  ooal  mined  and  shipped; 
will  retire  bonds  annually  about  Dec.  1  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1, 1904,  $745,000  were  canceled . 

Earnings.— Net  earnings  for  the  8  months  ending  July  1,  1905^ 
pa-  tly  estimated,  were  about  $800,000. 

Report  for  year  ending  Oct.  31, 1904,  with  balance  sheet,  was  in 
V.  80,  p.  160,  showing  profits  over  charges  and  dividends  on  pref. 
($154,000)  of  $766;  total  surplus  Oot.  31,  1904,  $l.76?,609.  Presi- 
dent, F.  L.  Robbina;  Treas.,  W  Hamilton  Brunt,  Pittsburg,  Pa,  Di- 
rectors, 1903,  V.  76,  p.  269;  V.  77,  p.  1750.— (V.  81,  p.  268.) 

Montreal  Light,  Heat  6c  Power  Co.—  Organization.— I>. 
oorporated  by  special  Aot  of  Quebec  Legislature  Mar.  28, 1901.  Con- 
trols the  gas,  electric  light  ana  power  business  of  Montreal  and  sub- 
urbs; also  two  hydrauiio  stations  for  generation  of  eleotrioity,  laa 
operation  in  the  fall  of  1903,  to  have  acapaoity  of  28,000  horse  power, 
viz.:  one  hydrauiio  plant,  Laohlne,  Que.,  and  one  at  Chambly,  Que. 
controls  output  for  island  of  Montreal  of  Shawlnigan  Water  Power 
Co.  Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923s, 
V.  90,  p.  2456.    Dividends  on  stock,  4  p.  o.  yearly  to  Aug.,  1905,  ineL 

Bonds.-  Royal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgage*,, 
interest  being  payable  in  Montreal  at  Bank  of  Montreal  or  in  N.  Y. 

Of  the  4^s  of  1902,  $1,013,000  are  reserved  to  retire  an  e«iua3!> 
amount  of  underlying  bonds  and  $1,854,000  for  improvements.  The? 
unissued  Laohine  bonds  are  reserved,  viz.,  to  pay  for  balauoe  of  sub- 
oompany  stocks,  $7,000,  and  to  retire  sub-company  bonds,  $279,00Oj. 
List  of  underlying  bonds  and  description  of  mortgages,  V.  74,  p.  580r- 
V.  75,  p.  238:  V.  76,  p.  923. 

Report.— Report  for  the  year  end.  Apr.  30, 1905,was  In  V.  80,  p.2456; 

IVar.  Qrosi.  Net.  Interest.        Dividends      Bal.,  sur. 

1904-5... $2,901,265    $1,599,143     $470,354    (4%;$680,000    $448,780' 
1903-4...   2,589,447      1,345,760      461,746    (4%)   680,000      204,014 

Officers.— President.  Herbert  S.  Holt;  First  Vice-President,  W.  Me 
L.  Walbank;  Second  Vice  President,  Rudolph  Forget;  Seo. -Treas.,  H.  EL. 
Henshaw.  Directors,  V.  74,  p.  580—  (V.  80,  p.  2401,  2456,  2625.) 

Mt.  Vernon-Wood.  C.  D.  Co.— See  Consol.  Cotton  Duok  Corp*. 

National  Asphalt  Co.— See  General  Aspha  t  Co. 

National  Biscuit.— A  consolidation  under  laws  of  New  Jersey  to 
1898.— V.  66,  p.  288,  901;  V.  71.  p.  545\  V.  77.  p.  92;  V.  80,  p  870. 

Dividends.— On  pref.,  in  1898,  514  p.  0.;  1899,  to  Aug.,  1905, 7  p.  e*. 
(1%  Q-F).    On  00m.,  Jan.,  '99,  to  Oct.,  1905,  inol..4  p.  o.  (1  p  o.  Q-jY. 

Bonds.— These  include  N.  Y.  Biscuit  first  6s  (MAS.),  due  Mar.,  191  Sv 
$618,956;  Am.  Biscuit  &  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545» 
000,  and  $25,000  5s  due  $5,000  yearly  in  October.    V.  67,  p.  274. 
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National  Biscuit— Common  stock.  $30,000,000 

Pref  stock,  7%,  com.,  $25,000,000.  For  bonds  see  text 
National  Oarbon— Common  stock,  $5,500,000 

Preferred  stock,  7  per  cent,  non-oum.,  $4,500,000 

Nat'l  Enameling  it  Stamping— Com.  stock,  $20,000,000.. 

Pref.  stock  (as  to  assets),  7  p.  c.  oum.,  $10,000,000. . . 

1st  mort.,  g.,  $2,500,000  auth.,  l,0  payable  y'rly.SSt.. 
National  Firenroofing -Com.  stock,  $4,500,000 

Pref.  stock,  7  per  cent,  non-oum..  $s,000,000 

Federal  Clay  Mfg.  1st  M.   $2,500,000  g.  gu.s  f. 

National  Glass— Stock  ($1,650,000  Is  pref.  7%  non-cum.) 

1st  mort.,  gold,  $200,000,  payable  Nov.,  yearly.  U  Pl.c* 

General  mort.,  $2,500,000,  g.,  s.  f.,  d'rn  at  105DP1  o* 
National  Lead  Co.— Stock,  common,  $25,000,000  auth'd.. 

Preferred  stock  (7  per  cent,  cum.)  $25,000,000 auth — 
N.  Eng.  Cotton  Yarn-Pi.  st'k,  ($2,000,000, 6%  non-cum.) 

1st  M.,  $6,500,000,  gold,  s.  f.  sub),  to  call  at  llO.NH.c* 
New  England  Telephone  dk  Teleg.— Stock,  $30,000,000 

Bonds,  Ser.  3,  4  &  5,  $500,000  ea.,  call aft.lOyrs.  at  102 

Bonds,  Series  6,  7,  &  8,  $500,000  each,  not  sub),  to  call 

Bonds,  $1,000,000  (text) 

New  York  Air  Brake—  Stock,  $10,000,000 

JV.  F.  Dock— Pr«f.  stock,  5%,  non-cum.  (text)Usm 

1st  mort.,  $13,000,000,  gold,  call  at  105.  Usm c*r 

N.  P.  Oas  Elec.  Light  Heal  <t  Power— See  Consol.  Gas. 


Date 
of 

Bonds 


1901 


1905 

1899 
1901 


1899 

1891-3 

1895-9 

1900 


1901 


Size,  or 

Par 
Value. 


$100 

100 

100 

100 

100 

100 

1,000 

50 

50 

1000 

50 

1,000 

1,000 

100 

100 

100 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

500  &o. 


Amount 

Outstanding 


$29,236,000 
24,804,500 
5,500,000 
4,500,000 
15,591,800 
8,546,600 
1,500,000 
4,48  7,350 
7,953,150 

(1) 

3,900,000 

800.000 

1,700,000 

14,905,400 

14,904,000 

2,000,000 

5,263,000 

See  text. 

1,500,000 

1,500,000 

1,000.000 

8.012,500 

10,000,000 

11,580,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


4  In  1905 
7  In  1905 
3  In  1905 
7  In  1D04 
See  text. 
7  In  1905 

5  g. 
8ee  text. 
See  text. 

5g. 


i* 

6  g 
1  In  1900 

7  In  1904 
See  text. 

*      5  *• 
6  In  1904 

6 

5 

4 

8  In  1905 
See  text. 

4g. 


When 
Payable 


Q.-J.  15 

Q.-F. 

Text. 
Q.-F.  15 

Q.-J. 

Q.-J. 
M.  &   8 

fcS 

A.  &  O 


M.  &  N. 
M.  &  N. 

March. 

Q.— M. 

Q.-F 
F.  &  A. 
Q.-F. 
A.  &  O. 
A.  &  O 
J.    &   J. 

Q.-J. 
A.  &  O. 
F.   &  A 


Where  Payable,  and  by 
Whom. 


Chicago  &  New  York. 

do  do 

Checks  mailed. 

do  do 

N.  Y.,  Colonial  Tr. 

do  do 

3t.  L.  Tr.  Co.,  8t.  Louis 

Checks  mail  d, 

do  do 


Co. 


Mellon  &  Sons  Bk,  Pitts 
do  do 

N.  Y.,  100  William  St. 
do  do 


Bost.,  N.  Shawmut  Bk. 

Boston,  119  Milk  St. 
Boston, Bank  of  Repub. 
Bost.,  Nat.  Bk.  Com'rce. 
Bost.,  Nat.  Bk.  Com'rce. 
Ottioe,  66  B'way.  N.  Y. 

Checks  mailed. 
N.Y..U.  S.  M.&Tr.  Co. 


Bond*— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct  14/05,1% 
4ug.3 1/05,1* 
July  15/05,11* 
Aug.15/05,1% 
July  I,  '05,  »« 
Oct.  1,'05, 1\ 
Sept.  1,  '06, 11 
Aug.25,'03,m 
July  25/05,1  \ 
Apr.  15,  1930 


1906  to  1909 

Nov.  1,  1921 
Men.  1, '00,1% 
Sep  15/05, 1\ 
Nov.  1/05, 1H 

Aug.  1,  1929 
4ug.l5/05,H* 
Apr.,  1906  7-8 
1915, '16  & '19 

Jan.  I,  1930 
Oot.  17/05,2% 
Oct.  2,  '05,  li* 

Aug.  1,  1951 


Annual  Report.  Report  for  year  ending  Jan.  31,  1905,  was  in  V 
80,  p.  870,  showing:  Sales  for  year,  $41,040,495;  net  profit,  $3,73),- 
927;  dividends,  7  p.  c.  on  pref.  and  4  p.  c.  on  common,  $2,S  05.754; 
bal.,  sur.,  $826,173.  President,  A.  W.  Green;  Vice  Pres.,  H.  F. 
Vories;  2d  Vice-Pres.,  F.  M.  Peters;  8eo.  and  Xreas.,  F.  E.  Bugbee; 
Asst.  Treas.,  J.  U.  Higlnbotham  — (V.  80,  p.  87o.) 

National  Carbon  Co.— Organization.— Incorporated  in  New 
Jersey  on  Jan.  16, 1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
31*  p.  o.;  1900,  to  Aug.,  '05.  1%  p.o.  quar.  Dividend  on  common,  l1^  p. 
o.,  paid  Jan.,  1905;  July  1  ^  per  cent.  Report  for  year  ending  Jan. 
31,  1905,  with  bal.  sheet,  in  V.  80,  p.  995,  showed:  Net  earnings. 
$846,307;  dividends  (7  p.  c.)  on  preferred,  $315,000;  div  (l"tj)  o.)  on 
common,  $82,500;  depredation,  etc.,  $383,337;  bal.  sur.,  $65,470. 
Pres.,  James  Parmelee;  Treas.,  H.  E.  Hackenberg;  Sec,  J.  S.  Crlder. 
Main  office,  Cleveland.— (V.  80,  p.  995.) 

National  Enameling  &.  stamping  Co.—  Organization.— In- 
corporated in  New  Jersey  on  January  21,  1899.  See  prospectus  in  V. 
68,  p.  187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403 
Div.  on  preferred,  1899  to  Oot.,  1905,  7  p.  o.  yearly  (Q-J.);  7  p.  o. 
declared,  pa\  able  1%  p.  o.  each,  Oct.,  1905,  Jan.,  Apr  and  July,  1906. 
On  com  ,  1902  to  July,  1905,  4  p  o.  yearly  ;  none  declared  for  Oct , 
1905.    V  81,  p.  617.    Favorable  decision  July,  1905.    V.  81,  p.  215. 

Report  for  year  ending  June  30, 1905,  was  in  V.  81,  p.  612,  showing, 
net,  $817.644 ;  dividends  on  pref.  (7  p.  o  ),  $598,262;  div.  on  com.  (2^ 
p.  o.),  $389,795;  leaving  a  deficit  of  $170,413;  total  surplus,  $585,- 
338,  and  $1,000,000  general  reserve  account.  Pres.,  Fred'k  G.  Nied- 
ringhaus ;  8ec,  Wm.  H.  Matthal;  Treas.,  J*s  E.  Ingrain.  N.  Y.  oflloe, 
88  Fulton  St.— (V.  79,  p.  731.2646;  V.  81,  p  215,  612,617.) 

National  Fireprooflng  Co.— Incorporated  In  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjaoent  to  various  oities  between  Boston  and  Chicago,  over 
4,000  acres  of  ooal  and  clay  lands,  patent  rights,  etc  Manufactures 
porons  terra  cotta,  fireprooflng,  hollow  tile,  building  blocks,  eto. 
Properties  owned,  see  V.  72,  p.  296, 1191:  V.  76,  p.  651. 

Stock,  Etc.— Common  stock,  $4,500,000;  pref.,  7  p.o.  non-cum., 
$8,000,000;  amounts  outstanding,  see  table  above;  par  of  shares,  $50. 
Floating  debt,  Deo  31, 1904,  $1,403,701.    Mortgages,  $121,169. 

In  May,  1905.  the  subsidiary  company,  known  as  the  Federal  Clay 
Mfg  Co.,  with  $5,000,000  stock  control,  made  a  mortgage  to  secure 
$2/00,000  of  5  p.  c  bonds,  which  are  guaranteed  principal  and  In- 
terest: the  bonds  have  an  annual  sinking  fund  of  $60,000.  The  pro- 
ceeds will  be  used  to  pay  for  reoent  acquisitions  and  for  other  pur- 
poses    V.  80,  p  2223;  V.  81,  p.  215. 

Dividends.— On  preferred,  Oct.,  1900,  to  July,  1905,  both  inclusive, 
7  p.  c  yearly  (pafd  Q.-J.);  In  Oct.,  1905,  no  dividend  was  declared. 
V.  81,  p.  1178  On  con  mon.  May,  1901,  to  1902,  5  p.  c  yearly;  In 
1903,  4*9  p.  c  ;  none  since  to  July,  1905.    V.  77,  p.  2038. 

Report —Report  for  year  ending  Dec  31,  1904,  in  V.  80,  p.  708, 
•hewed:  Net  earnings.  $636,939; reserve,  $100,000;  dividends  (7  p.  o. 
on  pref  ),  $417,593;  balance,  surplus, $1 19,346. 

Officers  —Chairman,  D.  F.  Henry;  President,  W.  D.  Henry;  Treas., 
Wm.  H.  Graham;  Secretary,  C.  G.  Jones.  Directors  (Feb  ,  1903),  V.  76, 
p.  482.  Offloe,  Bessemer  Bldg.,  Pittsburg,  Pa.— (V.  81,  p.  215, 1178.) 

National  Glass  Co.— See  Seotlon  for  Apr.,  1905. 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Dec  7, 1891.  It  oontrols  extensive  plant* 
In  different  States  for  manufacture  of  white  lead  and  other  produots. 
St.  Louis  Smelting  &  Refining  Co.,  whose  stock  is  owned,  author  zed  in 
1900  $1,000,000  5  p.  c  bonds,  due  June  1. 1920,  but  subject  to  call  in 
1905;  int.  payable  J.  & D.;  Merc.  Trust  Co.,  N.  Y., trustee.  V.  72,  p.  390. 

Securities.— The  preferred  stock  is  entitled  to  7  p.  o.  per  annum  on 
mnlative.  Seeeditorial of  May.  1893, Supplement,  and  V.  60,  p.  349 

The  ( tockholders  voted  on  June  26, 1905,  to  lnorease  the  common 
and  preferred  stocks  from  $15,000,000  to  $2  "> ,000,000  *  aoh,  to  provide 
for  acquisitions  and  working  capital.  This  was  supposed  to  d*  pre- 
paratory to  purchase  of  United  Lead  Co.,  which  in  Aug.,  1903,  was  at 
least  temporarily  deferred.    V.  80,  p,  2347;  V.  81,  p.  671. 

Dividends.—  i  1892.  '93.   '94.  '95.  »96.   '97.  1898  to  1900.  Since 
Common,  p.c.  5      0         2       3       10       0      1%  yearly.    None 
Preferred,  p.  c    7  per  oent  yearly  (1\  Q-M  to  Sept.,  1905,  Inclusive). 

Annual  Report.— The  annual  report  for  1904  In  V.  80  p 
1421.  showed:  Net  earnings,  $1,595,693;  dividends  on  preferred,  '$!,• 
043,280;  balance  foryear,  surplus,  $552,413.  Di  1903, net,  $1,569  069 

Directors.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rookwell,  L.  A. 
Oole,  R.  R.  Colgate,  A.  P.  Thompson.  Wm.W.  Lawrence,  George  O.  Car 
penter,  Edward  F.  Beale,  R.  P.  Rowe.Walter  Tufts  and  Charles  F.  Wells 
Pres.,  L.  A.  Cole;  Charles  Davison,  Sec;  Wm.  W.  Lawrence.  Treas. 
N.  Y.  offloe,  No.  100  William  St.— (V.  80,  p.  2347;  V.  81,  p.  35, 563, 671.) 

National  Salt  Co.— See  International  Salt  Co. 

National  Sugar  Refining. —See  page  176. 

Newark  Consolidated  Gas.— See  Street  Railway  Section. 

New  Central  Coal  (IUd.).— Owns  coal  lands  in  Allegheny  County 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897,  188.453 
In  1896,  201,826  in  1895,  and  151,002  tons  in  1894;  net  profits 
In  1898,  $37,397;  in  1897,  $32,006;  In  1896,  $23,018.  N.  Y.  office,  1 
Broadway.  In  1898  reduced  the  stook  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64.  p.  615. 
DrviD'DB.—  )  88  '89  '90  *91-'94  '95->$7  '98  '99  '00 
Since  '87  p.  c  \  10     0  1  0  2 

ndei 


•01  '02  '03 
4  2  0  0  4 
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The  dividend  was  passed  in  Sept.,  1904. 

New  England  Cotton  Yarn.— A  consolidation  of  9  yarn  mills 
of  New  Bedford  Fall  River  and  Taunton.— V.  69,  p.  28,  81, 181;  V.  70, 
P.  587. 1294.  Total,  600,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443;  V. 
81,  p  617  Incorporated  In  Massa.  Nov.  27,  '03,  as  successor,  per  plan 
V.  77,  p.  40, 149,  206,  of  New  Jersey  Co.  of  same  name;  V.  77^  p.  2161. 


aKCORiTiES.— Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  acorued  div.  and  subject  to  redemption  at  $)40  per  share 
and  aoorued  dividends),  6  p.  c  non-oum.,  $2,000,000.  First  div.  on 
pref  stock  ,  li2  p.  c.  paid  Nov.  1, 1905.  V.81,p.ll04.  Astosinklng 
fund  for  bonds,  see  V.  77,  p.  2161. 

Report.— Balance  sheet  of  Oct.  1, 1904,  jin  V.  79,  p.  2204. 
Pres.,  O.  Minot  Weld.-(V.  79,  p.  2204;  V.  81,  p.  617,  1104.) 
New  England  Telephone  &,  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  lioense  from  The  American  Bell  Telephone  Co.  On  January 
1,1905,  it  had  139,829  stations  In  all,  against  12 1,1 16  In  1904.  Of  stock 
$12,587,500  is  owned  by  Amer.  Telephone  &  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  in  Sept.,  1905,  subscribed  for  $3,086,000  new 
stoofc  at  par,  payable  one-half  on  Nov.  16, 1905,  and  one-halt  on  Feb 
1 6,  1906,  increasing  the  amount  outstanding  to  $27,774,100.  V.  81,  p. 
512.    The  debentures  are  to  be  secured  by  any  mortgage  placed. 

Dividends.-  >   1886-93.    1894   189?    '96.  '97.    1898  to  Aug.,  1905. 
Percent.       s  3^  yearly.      4       t4        5*9  6  yearly  (iifl  Q.-F. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1904  was 
In  V.  80,  p.2397,  showing  gross  earnings  $7,323,561;  net  over  inter- 
est, maintenance,  taxes,  etc,  $1,443,242;  dividends  (6  p.o.)  $1,320,447; 
balance,  sur.  for  year,  $122,795.— (V,  80,  p.  2397;  V.  81,  p.  512.) 

New  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y.;  capacity.  500  sets  of  oar  brakes  a  day.  In 
April,  1902,  Russian  plant  was  placed  In  operation.  V.  74,  p.  887. 
In  Aug.,  1905,  control  of  the  U.  8.  Light  &  Heating  Co.  was  acquired. 
V.  81,  p.  671. 

In  1896  dividend  6  p.  c;  in  1897  and  1898  none;  Oot.,  1899,  to 
Oot,,  1905,  inol.,  2  p.  c  quar.  (8  p.  o.  per  an.).  New  stock,  $1,250,000 
was  issued  In  1899  for  extensions  and  $1,562,500  additional  in  1901. 
V.  69.  p.  181, 388;  V.  72,  p.  876.  As  to  patent  litigation,  see  V.  79, 
p.  217;  V.  80,  p.  2462. 

Directors.— President,  O.  A.  Starbnok,  66  Broadway;  Vioe-Prest., 
Daniel  Magone ;  Secy,  and  Treas..  John  O.  Thompson;  Asst-Treas., 
O.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  O.  Young,  Anthony  N. 
Brady,  Thomas  C.  Purdy  and  George  B.  Massey.— (V.  81,  p.  671.) 

New  York  Dock  Co.— Organization.— Incorporated  in  N.  Y.  State 
on  July  18, 1901,  as  suocessor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
taken  Aug.  1, 1901.  V.  73,  p.  239, 1355.  Owns  water  frontage  In  Brook, 
lyn  "frontage  of  more  than  2*4  miles,"  of  which  157  feet  leased. 

Stock  and  Bonds.— Com.  stook,  $",000,000;  pref.  5  per  oent  non- 
oumulatlve,  $10,000,000,  all  In  shares  of  $100  each.  After  5  p.  o.  on 
both  stocks  the  two  stocks  to  share  equally.  Of  the  bonds,  $1,420,- 
000  were  in  the  treasury  July  31, 1905. 

Dividends.— On  pref.,  1  p.c,  '02;  '03  to  Oot,,  '05, 2  p.c.  yearly  (A&O) , 
and  in  Oot ,  1905,  **  p.  c.  extra. 

Report.— Report  for  year  ending  July  31, 1905,  with  balance  sheet, 
tn  V.  81,  p.  1042,  showed:  Gross  earnings,  $1,845,171;  net,  $969,597;  in- 
terest on  bonds,  $463,200;  divs.  (2  p.  c),  $200,000;  depreciation 
charges,  etc,  $25,189;  bal.,  sur.,  $281,207. 

officers.— Pres.,  David  H.  King  Jr.;  Vloe-Pres.,  Columbus  O'D.  Ise- 
lln;  Sec,  Edwin  Thome;  Treas-  George  E.  Spencer.  Offloe,  8  &  10 
Bridge  8t.  (Manhattan),  N.  Y.— (V.  79,  p.  1330;  V.  81, p.  843,  1042.) 

New  York  &.  East  River  Ferry.— Owns  the  "Astoria"  Ferry  be- 
tween Astoria.  L.  I  ,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry- 
boats. Capital  stook,  $750,000;  dividends  are  payable  Q.— M. 
Dividends.— >  '95. '96.     '97.     '98.     '99.     '00.     *01  to  June,  1905 
(Q-M)  P.  c      S     3      4        4>«        5         5         5>«        6  yearly  (Q.-M.) 
Bonds,  $750,000 1st  30-year  gold  5s  due  Nov.  1, 1922,  Interest  M-N., 
at  Kings  Co.  Trust  Co.    Directors— William  A.    Nash.  Theo.  F.  Jack- 
son, H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge.— (V.  71,  p.  392.) 
New  York  &.  East  River  Gas  Co.— See  Consolidated  Gab  Co. 
New  York  Edison  Co.— See  Consolidated  Gas. 

New  York  &  Hoboken  Ferry  Co.— Incorporated  Nov.  10, 
1 898,  under  the  laws  of  New  Jersey  as  suocessor  of  the  Hoboken  Ferry 
Co..  operating  from  Barolay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p  .454.  In  Apr.,  '03,  Del.  Lack.  A  West  RR.  acquired 
entire  $3,300,000  stook.  Dividends:  1899.  1  p.  c;  1900,  4;  1901,4*; 
1902, 5;  slnoe,  (1).  Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were 
reserved  tor  Improvements;  all  are  redeemable  at  110.— (V.  77,  p.  454  ) 

N. Y.ITlui.Gas Light.— SeeCon.  Gas.N.Y.  I»l  ut.Tcl.—  See  p.  176. 

New  York  4c  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  lioense  from  the  Bell  Company  In  Staten  Island. 
Long  Island  (lnoludlng  Brooklyn),  in  New  Jersey  In  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passalo,  Somerset,  Sus- 
sex and  Union.  Total  stations  on  Jan.  1,  '05.  were  80,324  (of  whioh  39  - 
544  on  Long  Island),  66,564  in  1904,  53,184  in  1903  and  42,130  in  1902*. 

Stock —Stockholders  voted  Oot.  25,1905,  to  inorease  the  author- 
ized stook  from  $15,000,000  to  $50,000,000     V.  8«,  p.  1178. 

Dividends  — / 1892.       1893.        1894  to  Oot.,  1905,  inclusive, 

Per  Cent.      J     6  6  7%  yearly  (lnol.  1%  extra  in  Jan. ) 

Earnings.— Report  for  year  ending  Dec  31, 1904,  was  In  V.  80,  p. 
1057,  showing,  gross,  $5,393,709;  net,  $1,664,373;  interest  and  taxes. 
$187,  422;  dividends,  $968,088;  balance,  surplus,  $514,863  In  1903. 
?T088,  $4,741  342.— (V.  78,  p.  345.  817,  1057;  V.  81,  p.  1178.) 

N.  V.  A  «t-  Elec.  Light  &  Power  Co.— See  page  176. 

N.  Y.  Suburban  Gas.— See  Consol.  Gas  Co.  (N.Y.&  Westohes.Ltg.) 

New  York  Telephone  Co.— See  page  176. 

New  York  &.  Texas  Land  Co.— See  page  176. 

N.  Vi  Transportation;— Seepage  176. 

Niagara  FaUs  Fowcr  Co.— See  this  Seotion  for  July,  1905. 
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MISCELLANEOUS. 


For  explanation  of  oolomn  headings,  &o.,  see  notes  on 
first  page  of  tables. 

N.  Y.dt  Hob  Ferry  Co.— Hob.  Fer.,  1st  con.  M.,  red.  Usm.o" 

N.  Y.  &  N.  J.  Ferry,  two  morts.  ($600,000  are  1st  4s) .. 

N.  Y.  &  Hoboken  Ferry,  gen.  mort.,  gold,  $4,000,000.. 
N.  T.  Mutual  Gas  Light—  Stock  (bonds,  see  Cons.  Gas)... 
N.  T.Mutual TeJ.-Mut.  Un.Tel.  1st  M.,  g.,  <?u.. not dr'n  Oec 
New  York  <£  New  Jersey  Telephone—  Stock,  $50,000,000. 

M.  (now  1st)  $1,500,000,  g.,s.f.$20,000y'ly  .not  drfflpo* 
Nile*- Bement- Pond  Co. -Stock,  common,  $5,000,000..... 

Pref.  stock,  6%,  cum.,  $3,000,000,  call  in  1911  at  105.. 

Pratt  &  Whitney,  6  p.  o.  cum.  pf.  stock,  gu.,  red.,  text.. 

Niles  Tool  Works,  6  p.  ©.,  cum.,  pref.  stook.  not  guar. 

John  Bertram  <fe  Sons,  6  p  o.  oum  pref.  stk.,  not  guar. 

North  Amencan-8too\L,  $30,000,000 . ..... 

Northw.  GasL.  dk  Coke— Consol.  (now  1st)  mort.,  gold.... 

Mortgage,  $2,000,000,  gold. EC 

Cicero  Gas,  1st  mortgage. MC .. ?;v,mA'"* 

Do  Gen.  &  ref.  M.,  $5,000,000,  g.,  gu.p.&i.EC.o* 
Otii  Elevator— Stock,  common,  $6,500,000. --••----- 

Stock,  preferred,  6  per  cent,  non-oum,  $6,500,000 

Gold  notes,  due  Jan.  1,  yearly  (see  text).... -••■"■ 

Pacific  Coast  Co.— Stock,  common, $7,000,000  (see  text). 

1st  preferred  stook,  $1,525,000,  5  p.o.  non-cumulative. 

2d  pref.  stook,  $4,000,000,  4  p.  c.  non-oum.  (see  text) . . 

lBt  mortgage.  $5,000,000,  gold Ma.o* 

Pacific  Mail  Steamship— 8toc& - 

Pennsylvania  CanaL-Qen.  M.,  $5,000,000,  int.  guar,  o* 
Pennsylv.  htcel  Co.— Ft.  stook,  7%.  non-oum..  $25.000.000 
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1896 
1896 
1898 

1881 
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1895 
1898 
1892 
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1,000 

i',000 
100 

1,000 
100 

1,000 
100 
100 


100 

100 

1,000 

500 

1,000 

1,000 
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100 

100 
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100 
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100 


NIles-Bement-Pond  Co.— Organization.— Incorporated  In  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation.  Does  much  of  the  heavy 
maohine  trade  of  the  oonntry;  V.  69,  p.  388.  Owns  entire  common  stook 
($1  525.000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  cent  on 
the  latter's  $1,225,000  preferred  stock  (subjeot  to  call  in  1911  at  par) 

?rovided  that  the  guarantor  earns  same  on  its  own  stook.  V.  71.  p. 
39i  V  70,  p.  1253;  V.  72.  p  143.  V.  78,  p.1113;  V.  80,  p.  1734.  Also 
owns  entire  common  stock  of  Niles  Tool  Works,  dividends  of  6  p.  o. 
yearly  on  $1,000,000  having  been  paid  regula'ly  since  1890  In  Sept., 
1905,  the  entire  common  stock  of  John  Bertram  <fe  Sons,  Lim ,  of 
Dundas,  Ont.,  was  acquired.    V  81,  p.  977. 

Stock— Common,  $5,000,000;   pref., 6  per  cent  oum.  (subjeot  to  call 
in  1911  at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 
Dividends—  )Nov.  '99.  '00.  '01.  '02.  '03.  '04.        1905. 

Common% [        —  .8      6       8       8       7       6 (Q.-M.) 

Preferred  % > 6  p.  o.  yearly  1^  (Q -Feb.) • 

Bal.  sheet  Deo.,  1904,  V.  81,  p.  506.  Pres.,  R  C.  McKinney;  Treas., 
Chas  kL.  Cornell;  Sec,  E.  M.  C.  Davis,  111  Broadway,  N.  Y.— (V.  81,  p. 
977.) 

North  American  Co.— Organized  in  1890  under  laws  of  New  Jer 
sey  and  controls  the  Milwaukee  (Wis.),  Eleo.  Ry.  <fc  Lt.  Co.  (see  Street 
Rf.  Section),  and  the  Detroit  (Mich.),Edieoa  Co  (V.  81,  p.  33);  also 
the  illuminating,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as 
follows:  Union  Electric  Lt.  <&  Power  Co.  (V.  79,  p.  2751;  V.  77,  p  40), 
Laolede  Gas  Light  Co.  (V.  78,  p.  1273, 1278),  and  United  Railways  (see 
Street  Rt.  Section). 

Stock— In  1901  decreased  from  $40,000,000  to  $12,000,000  by  the 
Issue  of  one  share  for  each  3»3  shares.  V.  73.  p.  30;  V.  76,  p.  106. 
In  1903  the  stock  was  inoreased  from  $12,000,000  to  $17,000,000  to 
pay  for  stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  etc.,  and  in 
Mar.,  1905.  from  $17,000,000  to  $30,000,000  to  acquire  additional 
shares  in  those  properties  and  a  majority  interest  in  the  United  Rail- 
ways of  St.  Louio  and  for  development  of  said  propei  ties.  The  West 
Kentucky  Coal  Co.,  with  $3,000  000  stock  and  an  authorized  issue  of 
$5,000,000  first  mortgage  25-year  5  per  cent  bonds,  of  which  $2,000,- 
C00  to  be  issued  at  present,  will  hold  about  22,000  acres  of  coal 
lands  acquired  in  May,  1905.  V.  81,  p.  35,  563,  1178. 
Dividends—  1903.  1904  to  Sept.,  1905. 

Percent.  4  5  <H*Q-Mar. 

Report,  Etc.— Report  for  year  ending  Deo.  31.  1904  at  lenRth  in 
V.  80,  p.  2619.  2626.  showed:  Total  income,  *978,240;  rentals  and 
general  expenses,  $73,419;  taxes,  $4,605;  dividends  (5  p.  c),  $840,- 
833,  bal,  sur.,  $59,083.  t      ,     „.„,  „__ 

On  Deo.  31.  1904,  owned:  Stooks,  $18,738,970;  bonds.  $184,258;  and 
balance  sheet  showed  loans  payable,  $500,000;  loans  and  aocounts 
receivable,  $382,174;  cash,  $669,893. 

Directors.— Edward  Q.  Keasbey,  John  I.  Beggs,  C.W.  Wetmore,  S.  W . 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon,  Ed- 
mund C.  Converse.Robert  Baoon,  Chas.  F  Pfister,  Randolph  Rodman, 
F.  S.  Smlthers.  Adolphus  Busoh.  Breckinridge  Jones,  Chas.  H.  Huttlg, 
F.  Vogel  Jr..  Charles  A.  Coffin,  James  Campbell;  President,  C.  W.  Wet- 
more;  Vlce-Pres.,  Wm.  F.  White;  Sec,  Silas  W.  Burt;  Treas.,  Geo.  R. 
Sheldon,  30  Broad  8t.-(V.  81,  p.  35, 563, 1046, 1178.) 
Northern  Union  Gas  Co.— See  Consol.  Gas  Co.,  N.  Y.  City. 
Northwestern  Gas  Light  A:  Coke  Co.-ORGANIZATION.-Aoon- 
solidatlon  in  Sept.,  1902.  V7  75,  p.  397,  665.  Controlled  by  interests 
friendly  to  the  People'*  Gas  Light  &  Coke  Co.  of  Chicago. 

Dividends  Apr.,  1903,  to  Apr.,  1905, 1  p.  c  quarterly. 

Nelson  A.  McCleary,  Presid't;  T.  M.  Jackson,  Treas.    (V.  75,p.  669.) 
Northwestern  Telegraph.— Owns  10,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends 
at  6  per  oent  on  $2,500,000  stook  (par  $50)  and  principal  and  interest 
on  $1,500,000  1st  mort.  30  year  gold  4»ab  ($500  each),  due  Jan.  1, 
1934,  Interest  J.  &  J.  at  Western  Union  office,  195  Broadway,  N.  Y.; 
Bowling  Green  Tr.  Co.  of  New  York,  trustee.    Guaranty,  V.  79,  p.  216. 
Osden  Gas  (Chicago).—  Supp.  of  Jan.,  1898.— V.  78,  p.  461. 
Ohio  &,  Indiana  Consol.  Nat.  &  Ilium.  Gas.— See  page  176. 
Omaha  "Water  Co.— See  page  176. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898,  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  oent  of  the  business.  See  V.  71,  p.  w,  V.  74,  p.  271;  V.  75, 
p.  552.  Stook  $6,500,000  common;  outstanding,  $6,350,300.  Pre- 
ferred outstanding  (see  table  above),  $4,499,800.  V.  75,  p.  345,  552 
Dividends  on  pref.,  July  15, 1899,  to  |Oot.,  1905,  both  inclusive.  1W 
o.  quar.  (6%  per  annum).  First  div.  on  common,  2  p.  c,  paid  Apr.,  15. 
1903;  on  Apr.,  15, 1904,  2  p.o.;  Apr.  15.  1905,2  p.o.  Gold  notes, 
$400,000,  due  $200,000  yeany.  Jan  1, 1907  and  1908. 

Report  for  year  ending  Dec  31, 1904,  with  balance  sheet,  in  V.  80,  p. 
1J.72,  showed  net  earnings  over  Interest  and  renewals.  $891 ,016;  div. 
on  pref.  (6  p.  c),  $335,970;  div.  on  common  (2  p.  c),  $127,006;  oharged 
oft  ior  depreciation,  $228,040;  bal.,  surplus,  added  to  working  capital, 
$200,000.    Office,  17  Battery  Place,  N.  Y.— (V.  80,  p.  1172, 1179 ) 

Pacific  Coast  Company.— This  company  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  oapital  stock)  and 
operates  five  steamship  lines  running  between  San  Francisoo, 
Portland,  Vlotoria,  Sitka,  Fort  Bragg,  San  Diego,  Ac  Also  owns  all  the 
securities  of  the  Columbia  &  Puget  Sound  RR.  (now  standard  gauge) , 
Seattle  to  Franklin,  etc,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Paciflo  Coast  Ry.  (narrow  gauge),  Port  Harford,  Cal.,  to  Los 
Olivos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3,050  acres  coal  lands  at  Franklin  and  2,083  aores  at  New  Castle; 
also  Black  Diamond  (Wash.)  Coal  Mining  Co.  acquired  in  May,  1904. 

History.— Successor  on  Deo.  1, 1897,  to  the  Oregon  Improvement 
Co.,  sold  in  foreclosure  and  reorganized  p.  plan  in  V.  65,  p.  412,  463- 


Amount 
Outstanding 


4,100,000 
1.000,000 
3.300,000 
3,500,000 
5,000,000 

13,770,100 
1.268,000 
5,000.000 
2,000,000 
1,225,000 
1,000,000 
200.000 

29,700  000 

250,000 

1,202,000 

500,000 

1,770,000 

6,350,300 

5,599,500 

400,000 

6,738,800 

1,502,800 

3,904,200 

5,000,000 

20,000,000 
1,948,000 

16.500.000 


LNTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

4&5 
5  g. 

9  in  190  5 
6g. 

7  in  1905 

5  g. 
6  in  1905 
6  In  1905 
6  In  1904 

6  In  1901 
See  text. 
5  in  1904 

6  g. 

ig- 

5g. 
See  text. 

6 

4g. 
See  text. 
5  in  1905 
See  text. 

5g. 
3  in  1899 

6 

7  in  1905 


When 
Payable 


M.  &  N. 
J.  &  J. 
&  D. 
&  J. 
.  &  N. 
—J.  15 
.  &  N 

Q.-M. 

Q.-F. 

Q.-F. 

Q.-M. 

Q-M. 

Q.-M. 

Q-J. 

Q.-M. 

Q.-J. 
J.   &    J. 
•<ee  text 

Q-J. 
J.   &  J 

Q-F. 

Q.-F. 

Q.-F. 
J.   &  D. 
J.  &  D. 
.1.    &   J. 
M.  &  N. 


Where  payable  and  by 
Whom. 


N.  Y.,  Ottlce  D.  L.  &  W. 

do  do 

do  do 

Checks  mailed. 

N.  Y.,  West.  Union  Tel. 

Bklyn,81WUloughbySt. 

N.  Y.,  Atlantio  Tr.  Co. 

Checks  mailed. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  30  Broad  Street. 

Equit.  Tr.  Co.,  Chicago, 
do  do 

Merch.  L.  &  Tr.  .Chicago 

Equit.  Tr.  Co.,  Chioago. 

N.  Y.  Off.,  17  Batfy  PI. 
do  do 

do  do 

Cheoks  from  Co.'s  office, 
do  do 

do  do 

N.Y.,Manhat.  Trust  Co. 

N.  Y.  Mercantile  Trust. 

Phila., Broad  St.  Station 
Cheoks  mailed. 


Bonus— i'llnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


May  1,  1946 
Jan.  1,  1946 
May   1,  1946 

July  14,'05,5% 
May   1,   1911 

Oct.  14/05,  m 
May   1,   1920 

8ept20,*05,lis 

Aug.lS.'OVJ* 
Aug.15,'05,,11* 
Sept  30,05  l>a 

See  text 

Sept.l,  '05. 1*4 

Jan.    1,  1915 

Dec    1,   1928 

July   1,   1922 

July  1,  1932 

Apr.  15,  '05,  2 

Oct.  15,'05,H« 

Jan.  1,   '07  08 

Nov.l,  '05,  1^ 

Nov.  1, '05,  li* 

Nov.  l.'OS.l1* 

June  1,   1946 

Dec  1,  '99, 1** 

July   1,  1910 

Nov.  l,'05,3i« 


1901.  1902.  1903.  1904.       1905. 

4  4»4       5  5       See  below 

5  5  5ft  5 
4        414       5          5       See  below 

Feb  ,  Ik  p   c;  May,  14  p.  c;  Aug., 
0.  on  2nd  preferred  and  common, 


Dividends—  "1  1898.  1899.  1900. 
Com.,  per  ct..   I      2         2  4 

1st  pref.,  p.  0.  I      5        4*6       5 
id  pref.,  p.  c.  )      4         3^       4 

In  1905  on  common  and  2d  pref., 
1H  p.  c;  Nov.,  l1^  p.c  After  4  p. 
these  stocks  share  equally. 

Latest  Earns.— 2    mos.  )  1905 Gross,  $1,251,010;  net,  $301,196 

July  1  to  Aug.  31.        $1904 Gross,    1,215,505;  net,    256.524 

Report.— Report  foryear  ending  June  30,(1905,  at  length,  in  V.  81,  p 
1241,  1264,  showed  gross  of  steamships  and  colliers,  $3,713,484;  net 
$512,927;  rail  lines,  gross,  $692,576;  net,  $321,782;  coal  department, 
etc,  gross,  $1,793,216 ;  net,  $498,406.    Total  results  were : 
Gross  earnings $6,199,276  I  Interest  on  bonds $222,300 


Op.expenses  and  taxes.  4,866,161 


Net  earnings 

Interest  and  discount 


.$1,333,115 
27,624 


Depreciation,  etc 29,193 

Div.  on  1st  pref.  (5%)....  76,250 

Div.  on  2d  pref.  (5%) 200,000 

Div.  on  common  (5%) 350,000 


Total  net  income $1,360,739       Balance,  surplus $482,996 

For  year  1903-04,  gross,  $5,902,972;  net,  $1,185,029. 

Officers,  Etc.— Chairman  of  the  board  and  Pres.,  H.  W.  Cannon; 
Vice-Pres.,  J.  C.  Ford;  Treas.,  John  Kean;  Vlce-Pres.,  W.  M.  Barnum; 
Sec  and  Asst.  Treas.,  Clifford  C.  Fay.  Exeoutive  Committee:  Henry 
W  Cannon,  E.  H.  Harriman,  Daniel  8.  Lamont,  T.  Jefferson  Coolidge 
Jr., GrantB.  Schley.  N.Y.off.  10WallSt.-(V.81,p  [1*41, 1243,1264  ) 

Pacific  Mail  Steamship.— In  Nov.,  1900,  the  Southern  Pacific 
Co.  acquired  $10,005,000  of  the  •took,  V.  71,  p.  1015.  The  traffic  agree- 
ment with  the  Panama  RR.  terminated  July  12,  1905.  V.  74,  p. 
1255;  V.  80,  p.  874, 1916.  Steamers  owned  April  30, 1905,  V.  79,  p. 
498;  V.  80,  p.  2341. 

Dividends.— 1896, 1  p.  0;  in '97,2  p.  c;  '98,  2k  p.c;  '99,  3  p.  c; 
none  since,  surplus  being  invested  in  new  vessels,  etc    V.  70,  p.  331. 

Report.— Advance  statement  for  1904  5,  V.  80,  p.  2341.  Report  for 
1903-04  in  V.  79,  p.  498. 

1904.  1903.  1902. 

$3,439,113    $2,677,913    $1,883,413 
15,180  14,510  8,640 

147,473  135,083  137,293 


Tear  ending  Apr.  30.      1905. 

3teamships $5,592,822 

Subsidies 15,180 

Miscellaneous 167,781 


Total  earnings... .$5,775 ,783  $3,601,766  $2,827,506  $2,029,346 
Net  earnings $427,656       $246,896  $8,280  df.$307,935 

E.  H. Harriman,  President;  Alex.  Millar,  Sec,  120  Broadway.  N.  Y. 
(William  Mahl,  Comp.;  A.  K.  VanDeventer,  Treas.— (V.  80,  p.  2341. 

Paterson  6c  Passaic  Gas  &  Electric  Co.— See  Street  Rt.Sec'n- 

Pennsylvania  Coal  6c  Coke  Co.— See  page  176. 

Pennsylvania  Mfg.  Light  6c  Power.— See  Philadelphia  Eleo 

Pennsylvania  •  .  Co.— Chartered  in  New  Jersey  on  Apr.  29, 
1 901,  and  aco"'  .  t,<st  plan  in  V.  72, p.  46,  91,  almost  entire  $6,500,- 
000  stook  ot  .  enn.  company  of  same  name  and  entire  stook  of  Mary- 
land Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  Sparrows 
Point.  Md.,  Including  blast  furnaces,  annual  capacity  750,000  tons  pig 
iron:  two  Bessemer  plants,  oapacity  800,000  tons,  and  one  open-hearth 
plant,  oapacity  250,000  tons  of  Ingots;  two  rail  mills,  capacity  640,000 
cons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77.  p. 
773),  a  oomplete  frog  and  switch  building  plant,  etc,  etc  Owns  entire 
$150,000  stook  of  Bait.  &  Sparrows  Point  RR.    V.  73,  p.  1355. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish- American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning 
about  5,000  acres  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71,  p. 
393;  V.  76.  p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495). 

Has  also^purchased  a  *29e  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  &  Leb.  RR.,  Issuing  in  1902  $7,500,- 
000  5  per  oent  collateral  trust  bonds  of  Penn.  steel  Co.  (of  Penn.).  V. 
75,  p.  345,  397;  V.  72,  p.  1241,  1283;   V.  73,  p.  1364;  V.  74,  p.  1312. 

Stock.— Common  stook  authorized.  $25,000,000:  outstanding,  $10-, 
750.000  (par  $100).    Preferred,  see  table  above     V.  72,  p.  1241. 

In  June,  1901,  control  was  acquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  each  of  common  and  pre- 
ferred stock.    V.  72,  p.  678;  V.  79,  p.  1269. 

Dividends.— On  pref.  stock  since  re-capitalization,  Nov.  1,  1901,  to 
Nov.,  1905,  incl ,  7  p.  0.  yearly  (paid  M.  &  N.) 

Bonds.— Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Mary- 
"and  Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car 
trust  notes  Deo.  31, 1903,  $175,000.    V.  72.  p.  579. 

Of  the  coll.  trust  5  p.  0.  bonds  trust  5s  of  1902,  not  less  than  $100,000 
nor  more  than  $500,000  may  be  called,  at  105,  at  any  interest  period; 
in  addition  a  sinking  fund  of  50  cents  per  ton  of  ore  mined  is  to  be 
similarly  applied;  if  the  sink,  fund  is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deficiency.    V.  74,  p.  1 312. 

The  bonds  on  coke  ovens,  dated  June  1,  1905,  are  subject  to  call 
at  102  »*  as  a  whole  or  in  amounts  of  $100,000  or  more.  V.  fcO,  p.  1975. 

Report  for  calendar  year  1904,  in  V.  80,  p.  1422,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $1,235,513. 
against  $2,189,097  in  1903;  dividends  (paid  to  Penn.  Co),  $1,122,500; 
bal.,  $113,013;  total  receipts  of  Penn.  Co.,  $1,218,874;  bal.,  surplus, 
over  expenses  ($2s,665)  and  7  per  cent  div.  on  pref.  (inoludlng  3i«% 
paid  May,  1905).  $35,209;  combined  surplus  of  operating  and  holding 
companies,  $148,222.— (V.  80,  p.  1422, 197A;  V.  81.  p.  215,  671.) 

People's  Gas  Light  &  Coke  (Chicago).— An  absolute  consoli- 
dation on  Aug.  2, 1897,  of  the  companies  forming  the  old  Chioago  Gas 
Trust.    V.  64,  p.  1088;  V.  65,  p.  235.    Mutual  Fuel  was  purchased  In 
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MISCELLANEOUS. 


Date 

For  explanation  of  column  headings,  &c,  see  notes  on      of 
first  page  of  tables.  Bonds 


Pennsylvania  Steel  Co.— (Concluded)— 

Old  Ponna.  Steel  1st  M.,  our. OP r 

Maryland  Steel  1st  mortgage,  currency. <iP r 

Penn.  Steel  Co.,  Consol.  mort.,  $7,000,000,  gold.GP  o* 
Collat.  trust  loan  Cornwall  properties,  s.  f.,  red.  text  .. 
Mort.  on  coke  ovens,  due  $150  000  yearly,  red.GP — 
Maryl'd  Steel  oar  tr.  bonds,  g.,  $60,000  due  yrly,  call  105 

People's  Gas  Light  <6  Ooke  (Chicago)— Stock,  $35,000,000 

1st  consol.  mort.  for  $10,000,000  gold. Ce *o 

-Chicago  Gas  Light  &  Coke  1st  mortgage,  g.(FP) o 

Consumers'  Gas  1st  mort.,  gold.    See  V.  66,  p.  472.Ceo 

Illinois  L.  H.  &  Power  1st  mortgage o 

Lake  Gas  &  Light  1st  mortgage,  gold IC 

P.  G.  L.  A  C— Refunding  M.,  $40,000,000,  g.F...C*<fer 
Mutual  Fuel  Gas  1st  mort.,  $5,000,000,  gold,  assumed. 
Calumet  Gas  Co. 1st  mortgage,  assumed 

Phila.  filectric— Stock,  $10  per  share  paid  in  (see text).... 
Phila.  Eleo.  Trust  Ctfs.,  gold,  $17,500,000  (see  text)... 
Edison  Eleo. Trust  Ctfs.,  gold  (Ed.  stk.  as  coll.)  FP. .... 
Old  Phila.  Eleo.  Tr.  Ctfs.  (Penn.  H.  L.  &  P.  stock  as  col.) 

Pittsburg  Coal— Common  stocfe,  $32,000,000 

Pref,  stock.  7  p.  C,  cum.,  $32,000,000 

Coll.  trust  mort.,  g.,  cash  dep.  for  principal  '06  '08  .... 

Notes  for  Monongahela  River  com.  stock. UPi 

P.C.of  Pa.lst  &  coll.  tr.M.,g.,gu.,  red.  110,  s.f  UPi.c*&i 


1887 
1892 
1895 
1902 
1905 
1902 

1893 

1887 
1886 
1885 
1885 
1897 
1897 


1899 
1896 
1898 


1902 
1903 
1904 


Size,  or 

Par 
Value. 


$1,000 
1,000 

500  &C 
1,000 
1000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
25 


100  Ac. 
1.000 
100 
100 

25,0u0 


l,000&c 


Amount 
Outstanding 


$1,000,000 

2,000,000 

4,000,000 

7.200,000 

1,500,000 

420,000 

32,969,100 

4,900,000 

10,000,000 

4,246,000 

500,000 

300.000 

9,900,000 

5,000,000 

250,000 

24,987,750 

15,014,142 

1,994,300 

11,268,060 

32  000.000 

32,000,000 

150,000 

3,000,000 

24,093,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 
5 

6  g. 
5  g. 
4'ag. 

5  g. 
6  in  1904 

6g. 
5g. 

7^ 

6  g. 

5  g. 

£g- 

6  g. 

5  in  1901 

$*■ 
5  g. 

5  g. 


See  text 
5  g. 
None. 
8  g. 


When 
Payable 


M.  &  N. 
F.  &  A. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
J.  &  J 
Q.— F. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
M.  &  N. 

r.  &  j. 

J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 


Q.-J. 
Q.-F. 
tCash 
J.  &  J. 


Where  payable  and  by 
Whom. 


Philadelphia  Office. 

do  do 

Girard  Trust  Co.,  Phila. 

Philadelphia. 

Philadelphia  office. 

Girard  Trust  Co.,  Phila 

N.  Y.,  Central  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Cent'l  Tr.  &  Chic. 

N.  Y.,  Central  Tr.&Ch 

Chicago,  Chic  Nat.  Bk. 

Ill.Tr.  &Sav.  Bk.,Chic 

N.  Y.,  Cent.  Tr.  &  Chic 

do  do 

Chicago  Eq.  Trust  Co 

Checks  mailed. 
Land  Title  &  Tr.,  Phila 
Fidelity  Tr.  Co.,  Phila 
LandTit&Tr.Co.,Phlla 


Checks  mailed. 
Union  Tr.  Co..  Pittsb'g 
on  deposit  for  prln.) 
Union  Tr.  Co.,  Pittsb'g 


Bonds— Prinoi- 
pal.When  Due. 
Stocks— Last 
Dividend. 


Nov.  1.  1917 
Feb.  1,  1922 
Sept.  1,  1925 
Oct.  1,  1932 
To  Jn'e  1,1915 
July  1,  *06-'12 
Aug.25.'05,lifl 
Apr.  1,  1943 
July  1,  1937 
Deo.  1,  1936 
Nov.  1,  1915 
July  1,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
July  1,  1917 
J'nel5,'05,2i« 

Oct.,  1949 

Aft.  Apr., 1946 

Apr.   1,  1948 


Apr.25,'05,1% 
Feb.,  1906-'08 
Nov.  3,  '05  06 
Jan.   1,  1954 


November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Light  &  Coke  Co.  The  Uuiversal  Gas 
Co.  (stock,  $1,500,000)  is  controlled  in  the  company's  interest.— V. 
<87  p.  179;  V.  68,  p.  474.  On  Nov.  1, 1900,  made  a  contraot  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex 
©iration  of  the  latter's  franchise  on  Mar  4,  1945.— V.  72,  p.  91.  244, 
630.  779;  V.  74,  p,  99, 155;  V.  78,  p.  1501.  As  to  Indiana  Oil  <fe  Gas 
«o.,  see  V.  67,  p.  690;  V.  68,  p.  825,  1182;  V.  71,  p,  33,  1123.  As  to 
Northwestern  Gas  Light  &  Coke  Co.,  see  that  company  above. 

Property.— In  service  January,  190 '^:  Street  mains,  1,939  miles; 
meters,  359,327;  publio  lamps,  24,974;  V.  78,  p.  1501.  See  V.  66,  p.  382. 
In  June,  1901,  a  settlement  was  reached  with  the  oity  on  the  basis 
of  the  latter  receiving  on  account  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  3^  p.  c.  from  illuminating  and  5  p.  c.  from  fuel  gas)  free 
f;as  for  25,000  street  lamps  (this  servioe  to  be  valued  at  $350,000)  and 
or  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  city;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  contraot  forbids  the  city  to  attack  the  com- 
pany's franohlse,  but  reserves  to  it  the  right  to  continue  the  Ogden 
gas  and  75-oent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
^5,  p.  246,  669.  In  Jan.,  1904,  the  lower  court  decided  that  the  75-oent 
gas  ordinance  was  illegal  V.  78.  p.  346,  765, 1396.  In  Oot.,  1903, 
the  constitutionality  of  the  Consolidation  Act  of  1897  was  upheld.  V 
73,  p.  349;  V.  77,  p.  1536,  2343;  V.  78.  p.  765.  In  May,  1905,  the  111. 
Legislature  passed  laws  giving  the  city  power  to  regulate  price  of  gas 
subject  to  vote  of  the  people  at  the  autumn  election.  V.  80,  p.  1916 
DIV8.— )'89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  Aug.  '05 
SPercentJ   4        3        3     5>4  4^(11280.)    6      2hi    1*3  6y'rly(li*Q-F) 

Bonds,  Etc.— Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  whioh  $9,100,000  has  been  is- 
sued. The  balance  ($10,954,000),  of  whioh  $300,000  has  been  sold, 
was  Issuaole  for  additional  property,  Improvements  or  betterments. 
•V.  65,  p.  572;  V.  79,  p.  155. 

Report— Report  for  year  ending  Deo.  31, 1904,  in  V.  80,  p.  709 

TEAR8  ENDING  DEC.  31.      1904  1903.         1902 

Gross  income $12,014,085  $11,854,800  $11,058,413 

Net  over  oper.  exp $5,678,264  $5,414,438  $5,145,202 

Interest  on  bonds 1,853,550  1,857,300  1,857,300 

Depreciation 690,569  656,431  630,586 

Balance  for  stook....      $3,134,145         $2,900,707         $2,657,316 

Dividends,  6  p.  o $1,978,147         $1,978,146         $1,978,146 

Officers.—  Chairman  of  Board,  C.  K.  G.  Billings;  Pres.,  G.  O  Knapp; 

V.-P..A.N.  Brady, 2d  V.-P., W.  Ferguson;  3d  V.-P..C.  K.Wooster;  Treas., 

W.  S.  McCrea;  8ec,  L.  A.  Wiley.  Off..  54  Wall  St.,  N.  Y.— (V.  80,  p.  1916  { 

Philadelphia  Company.— See  Pittsburg,  in  Street  Ry. Section- 

Philadelphia  Electric  Co.— Organization.— Incorporated  In 
New  Jersey  on  Oct.  5, 1899.  Controls  all  electric-light  properties  of  city; 
also  in  West  Philadelphia  and  Chester.  V  73.  p.  496. 080;  V.  74,  p.  1249. 

STOCK.— Authorized,  $25,000,000,  of  whioh  $12,250  in  treasury;  40 
per  cent  paid  in.  V.  74,  p  156.  and  circular,  p.  215;  V.  78,  p.  1449. 
Dividends:  From  June,  1902,  to  June,  1905,  inclusive,  5  p.  o.  yearly  on 
amounts  paid  in. 

Bonds.— Collateral  trust  4  per  cent  gold  fifty-year  certificates,  dated 
Oot.  16,  1899,  amounting  to  $17,500,000  have  been  authorized,  of 
which  $14 ,982,200  were  used  to  purchase  $1 4,994,100  of  the$l  5 ,000.000 
Penn.  M'fg.  L.  <fe  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,- 
500,000  Nat.  Elec.  stock  ($4,375,000  paid  in),  the  balance  to  be 
retained  to  acquire  other  electric  properties  in  Philadelphia  and  ad- 
jacent counties.  See  V.  69,  p.  797,  and  official  circular,  p.  853;  and 
oflloial  statement,  V.  74,  p.  1249.  Under  agreement  of  Oot.  12,  1899, 
$2,000,000  old  Phila.  Electric  certificates  wore  purchased,  reducing 
the  amount  outstanding  to  $11,268,060.  V.  70,  p.  331.  In  Aug.,  1900. 
purchased  $2,000,000  fours,  mostly  in  the  open  market,  the  same 
being  held  available  as  collateral  for  loans.    V.  74,  p.  215. 

Report.— Year  ending  Dec.  31, 1904,  with  balance  sheet,  was  In  V.  80, 

f.    1422.    Total   gross    Income,    $3,873,911;    expenses,    taxes,    etc., 
1,903,502;  Interest,  $1,263,626;  div.,  $406,261;  bal..  sur.,  $300,522. 

President,  Joseph  B.  McCall;  Sec,  A  V.  R.  Coe;  Treas.,  Wm.  P.  Con- 
over  Jr.    Office,  10th  and  Sansom  Sts.,  Phila.,  Pa.— (V.  81,  p  671.) 

Plttsbnrg  Coal  Co.— ("Rail  Coal  Consolidation." )— Organiza- 
tion.—Incorp.  in  N.  J .  in  Sept.,  1899.  Owns  about  150  coal  mines  and 
160,000  acres  of  coal  lands  In,  or  within  a  radius  of  40  miles  of  Pitts- 
burg, together  with  some  5/  00  coal  cars  operating  over  railroads  radi- 
ating from  Pittsburg.  In  Jan.,  1902,  leased  Shaw  Coal  Oo.  properties 
<3,553  aores).  15  miles  west  of  Pittsburg  for  40  years.  V.  74,  p. 
376.  See  V.  78,  p.  765, 1449.  In  Nov.,  1904  the  coal  properties  of  the 
Pittsburg  RR.  Terminal  &  Coal  Co.,  having  a  monthly  output  of 
about  250,000  tons,  were  leased  for  40  years.  V.  80  p.  1238.  In  Deo., 
1904,  two  mines  were  purchased  from  the  Pittsburg  Buffalo  Co  and 
In  Mar.,  1905,  control  of  the  Jones  <&  Adams  Co.,  Chicago.  V.  79, 
p.  2699;  V.  80,  p.  1115,  1 179. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common 
and  $2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela 
River  Consolidated  Coal  <fe  Coke  Oo.  at  $15  and  $45  per  $50  share, 
respectively.  Payment  was  made  for  the  common  In  non  Interest  bear- 
ing not»s  due  one- third  Nov.  3  yearly  for  three  years,  and  for  the  pre- 
ferred in  semi-annual  instalments,  beginning  Jan.  20. 1904,  equal  to 
6  cents  per  ton  of  coal  mined  from  the  Monongahela  properties. 

In  Apr.,  1905,  made  25-year  contraot  for  the  supply  of  coal  to  the 
U  8.  Steel  Corporation.    V.  80.  p  1427. 

Application  to  list  in  full,  showing  properties,  rights  of  stook,  etc, 
was  given  In  V.  80,  p  1919. 

'"Bonds.— The  $25,000,000  first  and  oollat.  5s  of  1904  issued  by  the 
Pittsburg  Coal  Co.  of  Peun.  are  guaranteed,  principal  and  interest. 
by   the   Pittsburg    Coal  Co.      They  are    a    first    lien    on    160,000 


aores  of  coal  lands  and  13,000  aores  of  surface,  and  by  collateral  trust 
on  7,000  acres  of  Hooking  Valley  coal  and  8,400  aores  of  Pittsburgh 
coal  held  under  leases  and  deposit  of  all  securities  owned.  The  prooeeds 
will  be  used  to  fund  the  floating  debt  and  for  working  oapital  and  re- 
tirement of  $5,400,000  bonds  due  in  1904-03  The  issue  is  subject  to 
call  at  110,  in  whole  or  part  on  any  interest  nay,  and  has  a  sinking 
fund  of  5  cents  a  ton  on  run-of -mine  coal,  with  a  yearly  minimum  of 
$600,000.  Coupon  bonds  or  registered  bonds  issued  in  exchange  for 
coupon  bonds  are  to  be  called  first,  in  numerical  older,  beginning  with 
the  lowest  number.  See  V.  78,  p.  1965;  V.  80,  p.  1919.  To  July,  1905, 
$907,000  of  bonds  were  acquired  by  sink.  fd.  and  canceled.  V.  81,  p.  556 

bonded  debt  op  subsidiary  and  constituent  companies,  etc. 

Bonds—  interest.         Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M 6  g„  M&N  $79t.000         M*y  1, 1928 

Pitts  &  Castle  Shannon  Ry.(V.8l,  p.  781)  8  F&A  162.S20  Aug.,  1908 

Pltte.  &  Chicago  Gas  Coal  Co 6  85,000      Jan.,  1906  14 

Imperial  Coal  Co 6  126,0  0       May,  190J-10 

Mansfield  Coal  &  r'oke  1st  M.,   guar.}     6  A-O  820.000        Oct.,  1906  18 

p.  41.,  due  $10,000  yearly >  Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

Milwaukee  Western  Fuel {        6Due  part  y£?i°0?o  A"™'^* 

Ohio  Coal  Co 5  200,000  Feb.,  1P32 

Pittsburgh  &  Moon  Run 6  10U  000  Jan.,  1912 

Various  purchase  money  mortgages 1,137,861        Var.  to  1908 

(funds  deposited  to  retire  these  at  maturity.) 
Car  trust  notes 112.825  to  1909 

h«  ^  „«ih    *<wnnrt  ,<„,».■  »  J  *«g.,M&N     1,039,0'J0        to  May,  1915 

do  do  gold,  $52,000  dues.  a.  [    ^  biie  »74.000  semi-annually. 

Dividends -On  pref.,  1900,  to  Oct.,  1903,  7  p.  c.  yearly  In  cash;  on 
Jan.  25,  1904, 1%  p.o.  in  6  do.  interest-bearing  scrip  (paid  ofl  Nov  25, 
1904);  since  to  Apr.,  1905,  Inol.,  13»  p.  c,  quarterly.  In  July,  1905, 
actl  n  on  the  dividend  was  deferred;  V.  81,  p.  269 

Earnings.— Report  for  6  months  ending  June  30, 1905,  in  V.  81.  p 
556,  showed.net.  $1,136,334;  bond  interest,  $609,100;  div.  on  pref 
U^  P.  o.),  $514,915;  bal.,  sur.,  $12,319.    V.  81,  p.  556. 

Report.— Report  for  year  ending  Deo.  31,  1904,  in  V.  80,  p.  708 
showed  net  profits  after  deducting  expenses  and  all  losses,  $4,261,811; 
royalty  and  depredation,  $683, «29;  interest  on  bonds,  $1,250,000; 
dividend  (7  p.  o  )  on  pref.,  $2,176,741;  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  oapital,  $150,941 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  Pres't 
Treas'r,  F.  M.  Wallace;  Seo'y.  F.  J.  Le  Moyne,  232  5th  Ave.,  Pittsburg. 
Direotors,  Feb.,  1905,  V.78,  p.  824;  V.  80,  p.  874.— (V.  81,  p.  556,  781.) 

PlUfb.  Term.  Warch.  &Tra«>»fVr.—  V.78,p.  2015;  V.80,  p.476. 

Pocahontas  Coal  &.  Coke.— See  Norfolk  &  Western  Ry. 

Pope  Manufacturing  Co.— Organization.- Incorporated  In 
New  Jersey  in  Feb.,  1903,  as  successor  per  plan  in  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bicycle  Co.,  which  aoquired  ooncerns 
mentioned  in  V.  69.  p.  177,  493.  See  application  to  list,  V.  72,  p. 
536.  and  V.  73, p.  782,  1358.  plan  V.  75,  p.  1401;  plants,  V.  78,  p.  1966; 
properties  sold  in  1905.  V.  80,  p.  1734.  2J48. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  o.  cum.  (subjeot 
to  call  at  110),  $2,500,000;  2d  5  p.  o.  pref.  cum.  after  Feb.  1, 1905, 
$10,000,000;  par  of  shares,  $100  each,  all  outstanding.  Stook  is  held 
In  a  voting  trust  until  Feb.  1. 1908. 

Report  for  the  year  ending  July  31, 1904,  was  in  V.  80,  p.  115, 160, 
Phowing  :  Gross  sales  and  earnings,  $7,226,590;  total  net  inoome, 
$1,292,954;  general  expenses,  int.  etc.,  $1,241,961;  bal.,  sur., $50,993. 

Officers.  -  President,  Albert  A.  Pope;  1st  Vice  President,  Albert  L. 
Pope;  Treasurer,  George  Pope;  Sec,  Paul  Walton.  Directors,  May 
1904,  V.  78,  p.  1966.  Office,  21  Park  Row,  N.  Y.    (V.  80,  p.  2348.) 

Postal  Telegraph  Cable.— See  Commercial  Cable  Co. 

Pressed  Steel  Car  Co.— Organization.— Incorporated  in  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet,  111.,  and  Pitta- 
burg,  Pa.  Prospeotus  In  V.  68,  p.  188, 131.  Capacity  of  the  works 
about  120  cars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewisch.  111.;  capacity  50  wooden 
cars  daily.  V.  74,  p.  991,  835,  729.  In  Deo.,  1904,  leused  plant  at 
Annlston,  Ala.  V.  80,  p.  169.  The  Canada  Car  Co.  Is  controlled  by 
Pressed  Steel  Car  interests.  V.  79,  p.  245^,  2749.  In  Oot ,  1905,  ao- 
quired control  of  Pennsylvania  Malleable  Steel  Co.  and  Central  Malle- 
able Co,  V.  81,  p.  1243.  Early  in  1906  will  begin  manufacture  of 
street  cars.    V.  81,  p.  672. 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  call  inwhole  or 
part  at  par  and  Interest  on  any  interest  day.  V.  72,  p.  343;  V.  74,  p. 
203.  V.  75,  p.  1305.  There  are  also  $75,000  Allegheny  purchase 
money  bonds  of  1902,  part  due  yearly  to  1911,  inclusive;  int.  at  4  p.  o. 

Dividends.—  < 1899    1900    1901    1902    1903    '04    To  Aug.,  1905, 

Common,  p  c,  '(    6  4  4  5         3  None 

Preferred,  p  o.  / 7  p.  o.  per  annum  (1\  Q.-F.) • 

Report.— Report  for  year  ending  Deo.  31,  1901,  with  bal.  sheet,  was 
In  V.  80,  p.  709,  showing  loss  on  operations.  $707,111;  depredation, 
$80,000;  div.  on  pref .  (7  p.o),  $875,000;  div.  on  common  (3  p.o.), 
$375,000;  balanoe.  def  ,  $2,037,111.     In  1903,  net  earns..    $2,768,897. 

President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  directors, 
Jan.,  1903,  V.  74,  p.  215;  V.  76,  p.  269.— (V.  81.  p.  672,  1243.) 

Procter  &  Gamble  Co.— Formed  in  1890  under  laws  of  New 
Jersey  to  carry  on  soap,  candle,  oils  and  glyoerine  business;  re- 
incorporated in  Ohio  in  1905.  V.  80,  p.  655, 1916.  In  1903-04  built  a 
new  plant  In  Kansas  City  oosting  about  $1,000,000.  V.  76,  p.  1 196.  In 
October  was  preparing  to  erect  a  large  plant  on  Staten  Island,  N.  Y., 
the  cost,  it  is  reported,  about  $3,000,000  to  be  provided  by  issue  about 
Jan.  1,  1906,  of  $3,000,000  common  stook  at  par  pro  rata  to  holders 
of  common  stock:  balance  from  treasury  cash.  This  will  raise  com- 
mon stock  to  $0,000,000.    V.  81.  p.  1243. 

Dividends-  >  1891.  1892  to  1897  inol.  '98to  '00  1901  to  Nov.,  '05. 
On  common...  s     8  12  per  cent.         20  y'rlv    *12  yearly  (Q.F.) 

*Also  extra  dividend  of  1427  p.  o  paid  Jan.  2, 1901.    V.  77,  p.  2038. 

On  pf.  in  full  to  Oot., '05,  inol.  Ottioe,  Cincinnati.    ;V.  81,  p.  1243.) 
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For  explanation  of  column  headings,  Ac,  see  note  on 
first  page  of  tables. 


Pope  Manufacturing— Tret,  st'k  ($10,000,000  2d  pf.)  text 
Pressed  Steel  Oar  Oo.-Stook,  common,  $12,500,000 

Pref.  stock  (as  to  assets),  7  p.c,  non-oum.,  $12,500,000 

MoKee'9  Rooks  purchase  money  mortgage 

1st  M.,  gold  notes,  red.,  due  $500,000  y'rly,  Feb.Mo.o* 
Procter  <t  Gamble.— Common  stook,  see  text 

Pref.  stook  (8  p.c,  cum.).  See  terms  in  ed.  May,'93,8up. 

Pullman  Company—  Stock,  $74,000,000 

Railway  Steel  Sprmg  Co.- Common,  $13,500,000 

Preferred,  7  per  cent,  cum.,  $13,500,000 

Republic  Iron  dt  Steel— Common  stock,  $30,000,000 

Preferred,  7  p.  o.,  cum.  (V.  69,  p.  85  ),  $25,000,000... 

Collateral  notes,  $7,000,000,  gold o* 

lstandcol.tr  M.,  $  0,000,000  g.,  red.  105,  text o* 

Royal  Bak'g  Powder— Pref.  stock,  $10,000,000,  6*-,  cum. 
Rubber  Goods  Manuf act. —Com.  stock,  $25,000,000. Ta.. 

Pref.  stock,  7  p.  c.  oum.,  $25,000,000  (bonds,  text).Ta. 

Safely  Oar  Heating  dt  Lighting    Stock  ($5,000,000) 

Simpson  Securities-Stoek  ($1,000,000  8%  cum.  pref.).... 

Real  e  tate  &  coll.  M..  $1  500,000,  g.,  red.  102>«.Col.o* 

Simpson-Crawford  Co.,  mortgage. 

Debentures  gold 

Singer  (Sewing  Machine)  Manufac'g— Stook,  $30,000,000 
Sloss- Sheffield  Steel  dt  Iron— Common  stock,  $10,000,000. 

Preferred  stock,  7  per  cent,  non-oum.,  $10,000,000 — 

Sloss  Iron  &  Steel  Co.  1st  mortgage, gold. Ce 

General  mortgage,  gold,  subject  to  call  at  par  Ce  — 


Date 

of 
Bonds 


1901 


1904 
1904 


1904 
19*02 


1887 
1883 


Size,  o: 

Par 
Value. 


$100 
100 
100 

i'.obo 

100 
100 
100 
100 
100 
100 
100 
l.OOO&c 

1,000 
100 
100 
100 
100 
100 

1000 


100 
100 
100 


Amount 
Outstanding 


$12,500,000 

12,500,000 

12,500,000 

235,000 

3,000,000 

See  text. 

2,250,000 

74,000,000 

13,500,000 

13,500,000 

27,191,000 

20,416,900 

See  text. 

See  text. 

10,000,000 

16.941,700 

9,051,400 

4,921.000 

3  500  000 

1  329  000 

1,000  000 

171  000 

30,000.000 

10,000,000 

6,700,000 

2,000,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 

7 

4 

5  g. 
12  in  '05 
8  in  1905 
8  in  190!". 
4  in  1905 
7  in  1904 


See  text. 

5  g. 

5  g. 

6 
See  text. 
7  in  1904 
11  in '05 


6g. 


6  g. 
See  text, 
See  text. 
7  in  1905 

6  g. 

4^g 


When 
Payable 


— F. 

— F. 


F.  &  A. 
F.ij 

JO 

Q.-F. 

See  text 

Q.-M 


Where  Payable,  and  by 
Whom. 


<  Farmers'  Bk.  Build- ) 
i    lng,  Pittsburg,  Pa.  5 

do  do 

N.  Y.,  Morton  Trust  Co. 
Cinolnnati.O.  ,Co.  Office. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Metrop.  Trust  Co. 

do  do 


Q.-J. 

Q.-J. 
A.  &   O. 

Q.-M. 
Q— J.15 
Q.-M.15 

Q.-J. 


General  Offioe,  Chicago 

First  Tr  <Jfc8av.Bk  .Ohio 

N.Y.,  New  York  Tr.  Co 

Checks  mailed. 

Checks  mailed. 

do  do 

By  check. 


J.   &  J. 


Q-M. 
A.  &  O. 

Q.-J. 
F.   &  A. 
A.  &  O. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Aug.30,'04,1% 
Aug.29,'05,l\ 

1909 

1906  to  1911 

Nov.  15,  '05,  3 

Oct.  14/05, 2% 
Nov.15,'05,2% 
Oct.  19,'05,  2% 
Sep.  20/05,1% 

Oct."  2,' '"65,1% 
Oct.  1,  '06  '07 

Oct.  1,  1934 
8ep.  30,'05,li« 
July  15,'01,1% 
Sep.  15,'05,l\ 

Oct.  2,  '05,  4 


N.  Y.  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 


Jan.  15,  1929 


Sep.  30, '05,  3 
See  text. 

Oct.  2, '05. 1\ 
Feb.  1,  1P20 
Apr.  1,  1918 


Provident  Loan  Society  of  New  York.— Incorporated  in  New 
York  in  1894  under  Special  Aot.  Operates  4  loaning  offices  in  New 
York  City  and  1  in  Brooklyn.  Certificates  of  contribution.  $1,000,- 
000,  on  which  dividends  at  6  p  o.  yearly  have  been  paid.  Bonds  (not 
mortgage)  outstanding,  $2,000,000  twenty-year  gold  4»«8,  due  Sept.  1, 
1921,  but  subject  to  oail  at  102 ^  on  and  after  Sept  1,1906;  interest 
M.  and  S.  at  office;  denominations,  $500  and  $1,000  eaoh.  See  appli- 
cations to  lift,  V.  79,  p.  2152;  V.  80,  p.  1182.  Report  for  year  end 
ing  Deo  31, 1904,  in  V.  80.  p.  1110,  showed,  gross*  earning",  $339,504; 
operating  expenses  and  fixed  charges,  $242,396;  surplus.  $97,103; 
total  surplus,  Deo.  31. 1904.  $292,096.  President,  Robert  W.  De  For- 
est; Treasurer,  James  Speyer;  Secretary.  Mortimer  L.  Sohiff;  Vice- 
President,  Frank  Tuoker;  Asst.  Treas.,  M.  G.  Hopf.  Executive  Offioe, 
105  E.  22d  St.,  New  York.— (V.  80,  p.  1110,  1179,  1182.) 

(The)  Pnllman  Co.— On  Jan.  1 ,  1900,  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbllts  entering  the  board   of   directors.    V.  69,  p.  854;  V.  70,  p.  40. 

Real  estate  not  used  in  mfg.  must  be  sold  by  1909.    V.  78.  p.  771. 

CASH  Dividends.-)  1877-80.  '81-83.  '84-98.  '99.  1900-04.     1905. 
Since  1877— P.ct.  <  8  yrly.  9*3  y'ly.  8  yrly.   6*a   8  yrly.  8 

In  1898  paid  an  extra  cash  dividend  of  20  per  cent  and  stock  divi- 
dend of  50  p.  o.  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840,  902. 

Report.— Report  for  1904-05  was  in  Chronicle  Oot.  28. 

Tears  ending  July  31.  1904-05.        1903-04.       1902-02. 

Earns,  from  oars,  mfg. proflts.&o. $26,922,022  $24,788,729  $23,120,71' 

Operating  expenses 13,884,983    12,254,160    10,389,4u0 

Depredation  on  oars,  eto 2,331,476      2,318,873      2,739,314 

Paid  other  sleeping  car  ass'ns 651,009         554,095         574,252 

Dividends  on  oapital  stook 5,919,982      5,919,976      5,919,968 

Net  surplus  for  year $4,134,572    $3,741,625    $3,497,720 

Total  surplus  July  31, 1905,  $22,151,946,  agst.,  $3,792,188  In  1899. 

Pres.,  Robert  T.  Lincoln,  Chic.    N.  Y..  15  Broad  8t— (V.  81,  p.  1244.) 

Quincy  Mining.— V.  78,  p.  819;  V.  80,  p.  476,  1115,  147T. 

Railway  Steel  Spring  Co.— Incorporated  In  New  Jersey  on  Feb. 

25, 1902,  as  a  consolidation.    V.  74,  p.  382,  482.    Official  statement, 

V.  74,  p.  984.    In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co., 

issuing  $3,500,000  each  of  common   and  preferred  stook  therefor. 

V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041, 1200;  V.  75,  p.  80.    Total 

capaoity  of  all  plants  acquired,  135,750  tons  annually. 

Dividends  on  pref.,1%  p.  o.  quarterly,  paid  June,  1902,  to  Sept., 
1905,  both  lncl.  On  common,  2  p.  c,  April,  1904;  In  1905,  April, 
2  p.  c;  Oct.  2  p.  c.  V.  81,  p.  1046.  No  bonds.  Report  for  calendar 
year  1904  in  V.  80,  p.  1000,  1056,  showed:  Net  earnings,  $1,089,943; 
div.on  pref.  (7  p.  c.),$ 944,970;  balance  on  haad  Deo.  31,  1903,  $1,- 
705,886;  div.  on  com.  (2  p.c.)  paid  April,  1904,  $269,988;  total  sur- 
plus Deo.  31, 1904,  $1,580,871.  President,  J.  E.  French;  Sec,  M.  B. 
Parker;  Treas.,  James  C  Beach.  Directors,  March,  1905,  V.  80,  p. 
1000. -(V.  79,  p.  2476;  V.  80,  p.  1000,  1056;  V.  81,  p.  1046.) 

Republic  Iron  &  Steel  Co.— Organization.— Incorporated  in 
N.  J„  May  3, 1899,  to  consolidate  29  plants  making  bar  and  forge  iron. 
Also  owns  7  blast  furnaces,  mining  properties  In  Mesaba  range,  exten- 
sive Iron  and  coal  lands  ia  Alabama,  etc.;  cofce  plant  of  the  Connells- 
villeCokeCo.  (See  V.  71,  p.  S4S-)  For  properties  merged  see  V.  68,  p. 
674;  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p.  455;  V.  79,  p.  1480,  1T02. 

Stock. —Common, $30,000,000;  pref.  (as  to  assets  and  dividends),? 
per  cent  oum.,  $25,000,000;  of  whioh  $2,809,000  common  and  $4,533,- 
100  preferred,  reserved  to  purchase  additional  properties. 

Pref.  Divs.- Oct.. '99,  to  Oct., '03, 7%  y'ly;  1904,  none;  in^Oot.  1905, 
l$t  p.  c  V.  81,  p.  7  81.  Plan  for  providing  for  accumulated  dividends 
is  expected  shortly.    V.  81,  p.  12 14. 

Bonds  and  Notes.— The  5  per  oent  notes,  dated  Oot.  1, 1904  (au- 
thorized amount  $7,000,000),  secured  by  $10,000,000  first  mortgage 
sinking  fund  bonds,  mature  one-ha'f  on  Oot.  1,  1906,  and  the  remain- 
der on  Oct.  1,  lfc07.  Of  the  notes,  $6,300,000,  supposed  to  be  largely 
retired,  were  sold  for  improvements;  V.  79,  p.  1480,  1644, 
1720;  V.  80,  p.  476.  In  Fen.,  1905,  the  $10,000,000  bonds  was  sold. 
The  bonds  are  subject  to  call  for  sinking  fund  of  at  least  $250,000 
yearly  at  105  and  Interest,  and  on  Oct.  1, 1914,  and  thereafter  as  an 
entirety  at  the  same  price.  V.  80,  p.  716.  The  net  cash  assets  over 
liabilities  other  than  bond  issue  never  to  be  less  than  $6,503,000, 
while  outstanding  bonds  equal  or  exceed  that  amount,  and  thereafter 
never  less  than  amount  of  outstanding  bonds.    See  V.  80,  p.  1734. 

Report.— Results  for  year  end.  June  30, 1904,  were  in  V.  79.  p.  1702. 
Net  profits,  $1,306,068;  improvements,  renewals,  etc.,  $1,560,256;  div. 
on  pref.  (1%  per  cent),  $357,296;  bal.,  def.,  $611,484. 

Officers.— Pres' t,  S.  G.  Cooper;  Sec'y,  H.  L.  Rownd;  Treas'r,  John 
F  Taylor.  Main  office,  First  Nat.  Bank  Bldg,  Chic;  N.  Y.  office,  111 
Broadway.  New  directors,  Oot.,  1905,  V.  81,  p.  1244.— (V.  81,  p.  1244.) 

Rhode  Island-Perkins  Horse-Shoe  Co.— See  page  176. 

Royal  Baking  Powder  Co.— Organization.— A  consolidation 
incorporated  id  Feb.,  1899,  under  the  laws  of  N.  J.  See  V.  71,  p.  545, 
Common  stock,  $10,000,000,  all  out;  par,  $100;  pref.,  see  table  above. 

DrvTDENDS.-On  pref.,  to  Sept..  1905,  incl.,  6  p.  0.  per  an.— Ha  quar. 
Iji  1904  8  per  oent  was  paid  on  the  common  stook. 

Pres.,  Chas.  O.  Gates;  Treas.,  John  Morris;  Sec,  W.  L.  Garey.  Office, 
Royal  Bldg.,  William  and  Fulton  Sts.,  New  York.— (V.  72,  p.  679.) 

Rubber  Goods  Manufacturing  Co.— Organization.— Incor- 
porated in  New  Jersey  on  Jan.  26, 1899,  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stook  of— 
New  Torn  Beltine  &  Packing  Co..  Stou^hton  Rubber  Co  ,  Fabric  Fire  Hose  Co., 
Chicago  Rubber  Works  aud  Cleveland  Rubber  Co.,  the  Peerless.  Rubber  Mfg. 
Co.,  Hartford  Rubber  Works  Co..  Indiana  Rubber  Co..  Indianapolis  Rubber 
Co.,  Amer.  Dunlop  Tire  Co.,  New  Brunswick  Tire  Co.  and  the  Sawyer  [cottonj 
Belting  Co  ;  and  a  large  majority  of  stock  of  Mechanical  Fabric  Co.,  Morgan  & 
Wright  (V.81,  p.  101)  and  the  Single  Tube  Auto  &  Bicycle  Tire  Co, 


Tnese  companies  manufacture  all  classes  of   rubber  goods,  except  boots  and 
hoes,  principally  bicycle  and  solid  and  pneumatic  vebicle  tires,  lire  hose,  gar- 
Jen   hose,  air-brake   bose.  steam    h>se,  belting,  packing,  hard   rubber   goods, 
druggists'  sundries,  rubber  thread,  etc. 

See  offioial  statement  in  V.  68,  p.  872.  V.  68,  p.  774;  V.  71,  p.  S4f,  V 
80.  p.  1858,  1975. 

In  July,  1905,  the  U.  S.  Rubber  Co.  had  acquired  from  a  syndicate 
$5,133,000  of  the  $9,051,400  pref.  and  $13,91*2,000  of  the  $16,941,700 
oommon  stock,  and  agreed  to  take  over  any  of  the  remaining  stook 
whioh  may  be  turned  over  by  it  prior  to  May  1,  1906.  For  the  pref. 
an  equal  amount  of  U.  S.  Co.  1st  pref.  Is  to  be  paid  and  for  the  com  on 
$  1.0,000,000  of  U.  8.  Oo.  2d  pref. .  $50  of  2d  pref.  to  be  deducted  for  each 
$100  of  Rubber  Goods  com  on  stock  not  acquired.  V.  80,  p.  1975,  2225 

Dividends.— On  pref.,  June,  1899,  to  Sept.,  1905,  7  p.  0.  per  annum 
(1%%  Q-M.)    On  common,  1900,  2  p.  c;  1901,   3p.  0. 

Bonds.— The  bonded  debt  of  companies  controlled  consists  of: 

$781,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1, 1918; 
$4H.4'.iO  N  Y.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  6s,  due  Jan.  1  1918 
subject  to  call  at  110. 

The  General  Rubber  Co  bonds  ($9,000,000  authorized)  are  guaran- 
teed, principal   and   interest,  by  the  Rubber  Goods  Mfg.  and  U   S 
Rubber  companies.    V.  81,  p.  36,  901. 

Report.— Report  for  year  end.  Mar.  31'05,V.  80,  p.  1422,  showed* 
Net ,  $620,342;  pref.  dlv'ds  (7  p.  0.)  $563,598;  sur.,  $56,744. 

Officers.— President,  Charles  H.  Dale;  Vice-Presidents,  Talbot  J. 
Taylor,  Ernest  Hopkinson  and  Chas.  A.  Hunter;  Sec  and  Treas.,  Harry 
Keene.    Gen.  office,  15  Exchange  Plane,  Jersey  City,  N.  J.  N.  Y.  office. 
253  Bmadway.    Direotors.  April.  1905,  V.  78,  p.  1449;  V.  80.  d.  1427 
-(V.  80,  p.  1 422, 1427, 1858, 1975;  V.  81,  p.  36,  901.) 

Safety  Car  Heating  &  Lighting.—  Organization.— Incorpor- 
ated in  1887  in  New  Jersey.  Manufactures  "Pintsoh"  light  appara- 
tus, whioh  May  1, 1904,  was  in  use  on  23,600  cars  in  the  United  States. 

Divtd'ds— )  1893-97. 1898-00.    1901.      1902.    1903.     1904.1905 
Cash  (p.c)..  5   6  yrly.     8  yrly.    ll&lOstk.  9        12  12       11 

Report.— Report  for  year  ending  Maroh31,  1905,  in  V.  80,  p.  2218 
showed  combined  netearnings  of  Safety  and  Pintsoh  cos. were  $1  393  - 
842;  divs.  on  Safety  Co.  stock  (121*  per  cent),  $615,123;  dividends  oil 
Pintsoh  Co.  stock,  &c,  $265,200;  bal.,  sur.,  $513  519.  Pres  ,  Robert 
Andrews.  Directors  include:  Robert  Andrews,  R.  M.  Dixon,  Wm.  Bar- 
bour, A.  C.  Soper,  Wm.  A.  Read,  J.  E.  French,  O.  0.  Gayley,  P  B 
Wyefeoff,  E.  M.  Bulkley  and  Geo.  F.  Bakor  Jr.  Main  Office.  160 
Broadway,  N.  Y.— (V.  79,  p.  1  SO;  V.  80,  p.  22 1 8.) 

San  Francisco  Gas  &  Electric  Co.— See  page  176. 

Siimpson  Securities  Co.— Organization.— Incorporated  in  New 
Yuk  June  20, 1904.    Owns  $1,500,000  of  the  $2,500,000  common  and 
$2,396,  00  of  the  $2,  00,000  8  p.  c  oum.  pref.   stock  (par  of  shares 
$100  eaoh)  of  the  Simpson  Crawford  Co  ,  having  department  store  on 
6th  Ave..  19th  to  20th  sts,  N   Y. 

Of  the  6s  of  1901,  $171,000   is  reserved  to  retire  the  debentures 
They  are  subject  to  call  at  102 >s  by  a  sinking  fund  amounting  to  $2  >  - 
000  per  annum  for  three  years  ending  Jan.  1, 1908,  and  $50  000 
thereafter.    V.  80,  p  790.  *     ' 

Cal.  year  1904  net  earnings  were  in  excess  of  $200,000.  V.  80  p.  790 

Singer  (Sewing  Machine)  Mfg.  Co.— Organization.— incor- 
porated in  1873  in  New  Jersey  under  special  aot.  Plants  are  located  at 
Elizabeth,  N.  J.;  Kilbowle.near  Glasgow;  St.  Johns,  Que.,  eto. 

Stock,  $30,000,000,  haviDg  been  Increased  in  Dec,  1900,  by  200  per 
cent  stock  dividend,  capitalizing  surplus.  V.  71,  p.  1224,  1273.  Cash 
dividends,  as  reported,  were:  In  1898,  30  p.  c;  in  1899, 100  p.  0  •  In 
1900,  20  p  c.  Dividends  on  stock  as  increased  1901  to  June,  1902  incl 
7 p.c  yearly  (paid Q.-M.);  Sept.,  1902,  to  Dec,  1903,  both  lncl.,  3  p.  0! 
quarterly;  Mar.,  1904,  4  p.  c;  June,  4  p.  c;  Sept.,  19  p.  c;  Dec,  4  p  c  • 
1905,  Mar  ,'4  p.  c:  June,  4  p.  c;  Sept.,  3  p.  0.  Office,  149  B'way  N  Y  • 
President,  Douglas  Alexander;  V.  P.,  Edwin  H.  Bennett  —(V  81  p' 
977.)  ' 

Sloss-Shcffleld  Steel  &  Iron  Co.— Organization.— Incorpor- 
ated In  New  Jersey  and  in  Nov.,  1899,  acquired  several  prop- 
erties or  stock  representing  the  same.  See  prospectus.  V  69  n  286- 
V.  70,  p.  1099;  VT  71,  p.  185,  545\  V.  72,  p.  779;  V.  76,  p.  659'.  Stock, 
$3,300,000  pref.  is  reserved  for  future  requirements.  See  listing  V 
70,  p.  1200,  showing  properties,  rights  of  preferred  shares,  etc;  also 
V.  72,  p.  774;  V.  78,  p.  1177. 

Dividends  on  preferred,  April,  1900,  to  Oct.,  1905,  7  p.  0.  yearly 
(Q.-J.)  Div.  on  common  in  1905.  5  p.  0.  in  cash  (A.  &  O.).  and  in  Oct* 
331s  p.  0.  in  common  stook  ($2,500,000).    V.  81  p.  901. 

Earnings  for  9  months  ending  Aug.  31,  1905  (partly  estimated), 
net,  $1,175,092;  agst.  $695,729;  int.  and  taxes,  $180,000;  div.  on  pref.. 
$342,000;  bal.,  sur.,  $653,092.  Report  for  year  ending  Nov.  30,  1904 
given  at  length  in  V.  80,  p.  1361, 1373,  showed  net  above  depeoiatlon. 
etc,  $693,637;  bond  interest,  $210,000;  div.  on  pref.,  7  p.c,  $469,- 
000;  sur.,  $14,637.  Total  sur.  Aug.  31, 1905,  $2,907,789.  President, 
J.  C.  Maben;  Sec  and  Treasurer,  E.  L.  Morris,  Birmingham,  Ala.— (V. 
81,  p.  1178.) 

Somerset  Coal  Co.— Organization.— Incorporated  in  Pennsyl- 
vania about  Jan  1, 1902,  and  acquired  various  properties  on  B.  &  O.  RR. 
in  Somerset  Co.,  Pa.  Coal  mined  in  1904,  893,493  tons.  Stock, 
$4,000,000,  all  of  one  class,  of  which  $2,001,100  is  owned  by  Consol- 
idation Coal  Co.,  which  see:  par  of  shares.  $100.  V.  78,  p.  1272.  First 
dividend,  2  p.  c,  paid  Feb.  1, 1904;  Feb.,  1905,  none. 

Bonds,  $4,000,000  thirty-year  sinking  fund  gold  5s,  ($1,000 
each),  due  Feb.  1,  1932,  subject  to  call  at  110,  of  which  $2,933,000 
were  outstanding.  V.  78,  p.  1272.  Report  for  year  ending  Deo.  31, 
1904,  in  V.  80,  p.  1361,  showed:  Grops  earnings,  $975,299;  net, 
$183,896;  other  income,  $29,361;  int.,  depreo'n,  sink,  funds,  etc, 
$188,518;  bal.,  sur.,  $24,739.  President,  C.W.Watson.    (V.  81,  p.  1178.) 

Southern  &  Atlantic  Telegraph.— Leased  to  Western  Union 
for  999  years  from  Oct.  1, 1876  (which  owns  $390,475  of  the  $949,050 
stock)  and  stook  guaranteed  by  rental  5  p.  c,  payable  A.  &  O.  at 
treasurer's  offioe,  West.  Un.  Tel.  Co. 
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MISCELLANEOUS. |  Date 

For  explanation  of  column  headings,  Ac,  see  note  on      of 

first  page  of  tables.  Bonds 


Standard  M tiling—  Stock  (preferred,  5%non-cum.) 

First  mortgage,  gold,  $6,250,000  Jttp o* 

Underlying  mortK ages  undisturbed. 

Standard  OiJ— Stock,  $100,000,000 

Stand.  Rope  <S  Twine—  1st  M.,  g.,  s.  f.,to  call  at  105.Ma.o* 

GonsoL  M.,non-oum.,  incomes,  g.,  to  oall  at  par...Ce.o* 
Swift  A  Co.—  Stock,  $35,000,000 

1st  M.,  $5,000,000,  gold,  call  after  July,  1910.. AC... 
Temple  Iron— Stock,  $5,000,000,  guar.    See  text 

Mort.  &ooll.  tr.  bonds,  $15,000,000,  g.,  gu.,  s.f . ,  text.G.o* 
Tennessee  Coal  Iron  <£  BB.  Co.— Stock,  oomnon 

Pref  stook,  8  per  cent,  cum • 

Blrm'gh'm,  Ala.,  Dtv.,con.  M.  .g.,  s.  f.  1%,  not  d'rn.Ce.o* 

Tennessee  Div.  bds,  g.,  s.f.  1*3  %  yearly,  not  dr'n.Ce.  .o- 
De  Bard.  M.,  g.,  ass.,  s.  f.,  $30,000  y'ly,  not  dr'n.P..c* 

Tenn.  Coal  Iron  &  RB.  gen.M.,g.,$15,000,000.Un...o* 

Ala.  Steel  &  Shipbuilding,  pref.  6  p.  o.  cum.,  guar...... 

1st  M.,  g.,gu.,  s.  f.,  reg.,  red.  110  begin.  Jan.,  'OJ.^ltla 

Cahaba  1st  M.,  $1,100,000  g.,  gu.,  s.  f .,  red.  at  lip.Ce.C 
Union  Bag  A  Paper—  Pref.  st'k  (as  to  as.  &  div.),  7%,  ouin. 

1st  M.,  $5,000  000  g.,  red.  105,8.  f..Ta o* 

Union  Ferry— Stock isssz 

1st  M.,  gold,  red.  at  110  after  Nov.  1.1895 

Union  S/^-lst&coll.M.,$45,000,000,g.,  gu.,  8.  f.N.0\fer 
Union  Typewriter— Common  stock 

1st  7  per  cent  preferred  stook,  cumulative 

2d  pref.  stock,  8  per  cent,  cumulative,  $3,000,000  auth. 


Size,  or 

Par 
Value. 


1900 


1896 
1896 

1900 

1899 


1887 
1887 
1890 
1901 

1898 
1892 

1905 


1890 
1902 


Amount 
Outstanding 


$100 
1.000 

$100 
1,000 
1,000 

100 
500  &o. 

100 
1,000 

100 

100 

1,000 

1,000 

500  &0. 

1,000 


1,000 

1,000 

100 

1,000 

100 

100  &o. 

l.OOO&c 

100 

100 

100 


$6,900,000 
3,837.000 
2,713,000 

98,338,300 
2,740,000 
6,805,330 

35,000,000 
5,000,000 
2,500,000 
2,813,000 

22,552,800 

248,300 

4,039,000 

1,160,000 

2.729,000 

3,824,000 

440,000 

1,100,000 

892,000 

11,000,000 
2,200  000 
3,000,000 
2,200,000 

35,968,000 

10,000,000 
4,000,000 
5,015,000 


INTEREST  OR  DIVIDEND-}. 


Rate  per 
Cent. 

2  in  1905 

5  g- 
6 
36  in  '04 

56g- 
7  In  1905 

I* 

4  g- 

See  text. 
8 

£g- 

5  g. 
6 

Sg- 

6  g. 

7 

t  g. 
See  text 
5  g.. 
5  g. 

6  In  1905 

7  In  1905 

8  In  1905 


When 
Payable 

A.  &  O 
M.  A  N. 
Semi-an 
Q.-M. 
F.   &  A. 


Q-J. 
J.   &  J. 
J.   &   J. 
J.   A  J. 

Q.-F. 

Q.-F. 
J.  &  J. 
A.  &  O. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
J.    &  D. 

Q.-J. 
J    &    J 

Q.— J. 
M.&  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Bonus— Prinol  - 

pal,  WhenDue. 

Stock3 — Last 

Dividend. 


Off .  37  Wall  St..  N.  Y. 
N.  Y.,  Metropol.  Tr.  Co. 

New  York. 

N.  Y.,  26  Broadway. 

Aug.,  '04,  int.  last  paid. 


New  York  and  Chloago, 

N.  Y.,  N.Bk.of  Rep.  &  Ch 

N.  Y.  Guaranty  Tr.  Co, 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Hanover  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank. 

ao  do 

do  do 

Cheok  from  Co's  office 

N.  Y.,  17  Battery  Place 

Co.  office,  Brooklyn. 

N.  Y.,  Corn  Exoh.  Bank 

N.Y.,N.Y.Sec  ATr.Co. 

Check  from  Co.'s  office. 

do      do 

do      do 


Oct.31,'05,1% 
Nov.  1,  1930 
1911  &  1922 

Sept.  15,  *05,  6 
Aug.  1,  1946 
Aug.  1,  1946 

Oct.  1,'05, 1\ 
July  1,  1914 

Julyl,'05,3% 
Jan.   1,  1925 

Nov.  1, '05, 1% 

Nov.  1,  '05, 2% 
Jan.  1,  1917 
Jan.  1,  1917 
Feb.  1,  1910 
July  1,  1951 

July  1,  '05,  3% 
July  1,  1930 
Deo.   1,  1922 

Oct.  15,'05,1* 
July  1.  1930 

Oct.  2,'05,1»* 
Nov.  1,  1920 
Dec.  1,  1952 

Oot.  1,  '05,3% 

Oct.  l,'05,3i« 

Oot.  1,'05,4% 


Southern  New  Eng,  Telepli.-(V.  80,  p.  2398;  V.  81,  p.  269.) 

Spring  Valley  Water  Co.— 8ee  page  176. 

Standard  Milling  Co.— See  page  176. 

Standard  Oil.— Organization.— This  New  Jersey  corporation  sun- 
oeeded  In  June,  1899,  to  the  Standard  Oil  properties,  held  by  liquidat- 
ing trustees.  See  Supplement  for  April,  1899,  and  V.  68, 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  in  all  the  prin- 
cipal Northern  cities  of  the  United  States,  and  produoes  about  65  per 
cent  of  the  country's  total  output  of  refined  oil ;  also  oontrols  oil  wells 
in  Perm.,  Ohio  and  W.  Va.,  and  has  pipe  lines  to  tidewater.  V.66,  p. 
1239;  V.  69.  p.  745;  V.71.  p.  1273:  V.  76,  p.  387,  870;  V.  77,  p.  1536. 

STOCK.— Common,  $100,000,000;  $10,000,000  preferred  canceled. 

Drvs.—  ?  1891-95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.      1905. 
Per  cent.  \  12  a  jrr.     31     33    30    33   48   48    45      44    36  Incl  Sep.30 
1904,  March,  16  p.  c;  June.  8  p.  a;  Sept.,  5  p.  o.;   Dec,  7p.  c;  1905, 
Mar.,  15  p.  c,;  June,  9  p.  o.:  Sept  6  p.  c. 

Officers.— President,  J.  D.  Rockefeller ;  Treasurer,  W.  H.  Tilford, 
Secretary,  C.  M.  Pratt.    Office.  26  Broadway,  N.  Y. 

Directors.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Arohbold,  H.  H.  Rogers,  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Baretow  and  Walter 
Jennings.— (V.  81,  p.  158,  901,  977, 1046.) 

Standard  Rope  A  Twine  Co.— See  page  176. 

Swift  A  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul 
and  Ft. Worth.  Report  of  Bureau  of  Corporations,  V.  80,  p.  1001, 1062. 

Stock  and  Bonds.— Early  in  1904  the  stook  was  Increased  from 
$25,000,000  to  $35,000,000  by  sale  to  shareholders  at  par,  to  purchase 
■wholesale  distributing  markets,  refrigerator  care,  etc  V.  77,  p.  2287; 
V.  78,  p.  233.  Divs.  since  1888:  '89  to  '94,  inol.,  8  p.  o.;  '95  to  July, 
'98,  inol.,  6  p.  o.;  Oct.,  '98,  to  Oct.,  1905,  7  p.  o.  Bonds,  see  table  above. 

Report.— Report  for  year  ending  Deo.  31,1904,  with  bal.  sheet,  was 
in  V.  80,  p.  161.  In  1902-4  sales  were  about  $200,000,000  yearly, 
against  $170,000,000  in  1900.  Chairman.  E.  C.  8wift;  President, 
Louis  F.  Swift;  Vioe-Pres.,  Edward  F.  Swift;  Treae.,L.  A  Carton;  8ec, 
D.  E.  Hartwell ;  Asst.  Treas.,  I.  A.  Vant.  Directors,  Jan..  1904,  V.  78. 
p.  233.— (  V.  79,  p.  905,  969;  V.  80,  p.  161,  603,  1001,  1062,  1239.) 

Syracuse  Lighting  Co.— V.  77,  p.  248,  302,  399;  1299. 

Temple  Iron  Co.— Organization.— Incorporated  1873  in  Pennsyl- 
yanla,  and  in  March,  1899,  purchased  anthaclte  coal  properties  of 
Simpson  &  Watkins  around  Soranton,  Pa.— V.  69,  p.  231.  Controlled 
in  the  Interest  of  Del.  Lack.  &  West.,  Cent.  RR.  of  N.  J.,  Reading  Co., 
Lehigh  Valley,  Erie  and  N.  Y.  Susq.  A  West,  which  guarantee  both 
Btock  and  bonds.    See  V.  71,  p.  1124, 1170;  V.  78,  p.  2015. 

Stock  and  Bonds.— Stook  la  subjeot  to  oall  at  par  and  Interest  on 
(or  after)  Jan.  1, 1904,  on  6  months  notice,  but  absolutely  payable  by 
the  RR.  co's  Deo.  31, 1906.  Held  in  voting  trust  by  Guaranty  Trust 
Co.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  oall  by  sinking  fund  of  15  cents  per  ton  on  ooal  mined  at  110  and 
Interest;  they  are  guaranteed,  but  severally  In  different  proportions. 
by  the  railways  above  named.  Bonds  for  $11,000,000  are  reserved 
for  additions.    V.  71,  p.  1124,  1170;  V.  75.  p.  926. 

Officers.— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vioe-Pres't 
and  Treasurer,  A.  F.  Law.  8oranton.  Pa.;  Secretary,  Geo.  L.  Houser. 
Directors,  V.  74,  p.  732— (V.  75,  p.  926, 1403;  V.  78,  p.  2015.) 

Tennessee  Coal  Iron  A  Railroad  Company.— Organization. 
—Owns  eteel  rail  mill,  blast  furnaces. coal  mines,  iron  mines,  foundries, 
Ao.,  In  Tennessee  and  Alabama.    V.  70,  p.  588;  V.  75,  p.  621. 

On  Nov.  30, 1899,  the  Alabama  Steel  <fe  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
dally,  and  Is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  which 
guarantees  Its  $1,100,000  6  per  cent  bonds,  and  $440,000  6  percent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  by  the 
Tenn.  C.  I.  A  RR.  Co.,  carries  control  of  stook.  V.  66,  p.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.— On  com.  In  1887, 1  p.  c;  in  1900,  6  p.  o.;  1902  to  1904, 
none;  1905,  May  1,1  p.  o.;  Aug.  1,1  p.o ;  Nov.  1,  lp.  o. 

STOCK.— Authorized  com.  stook,  $23,000,000.  V.  70,  p.  382,  483,  589. 

Bonds.- Of  the  $15,000,000  general  gold  5e  of  1901,  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  oa- 
paolty  of  100,000  tons  of  rails  and  200,000  tons  or  steel  and  other 
forms;  $10,654,500  were  reserved  for  existing  bonds  bearing  6  and 
7  per  oent  Interest  (of  whioh  $619,000  had  been  Issued  in  Sep.,  1905,) 
and  the  balance  for  improvements.  To  Sept.,  1905,  $145,000  had  been 
retired  by  the  sinking  fund.  V.  72,  p.  876,  940,  989 ;  V.  73,  p.  86,  554, 
1117;  V.  77,  p.  93,  2162;  V.  80,  p.  169.  V       ' 

EARNiNG8.-For  5  mos  ending  May  31, 1905,  net  $733,862;  charges, 
$320,099;  depreciation,  $89,979;  balance  for  dividend,  $323,784. 

REPORT.— Report  for  1904  In  V.  80,  p.  1970,  2217.  In  1904  output 
was:  Coal,  2,756,300  tons;  coke,  871,532  tons;  iron  ore.  1.208,038 
tons;  limestone  and  dolomite,  218,484  tons;  foundry  and  basic  pig 
Iron,  47.«>,314ton8;  total  finished  product  steel  works,  138,698  tons; 
Bessemer  rolling  mill  product,  16,668  tons. 


Tear  end.  Dee.  31—  1904. 
Tot.  net  profits... .$1,562,797 
Int.  on  bonds,  Ac.  761,583 
Depreciation,  Ac.  304,9  5 
Dividends 19,006 


1903. 

$2,904,976 

739,527 

411,422 

19,864 


1902. 

$2,602,778 

750,283 

419,537 

23,174 


1901. 

$1,725,638 

862,189 

359,234 

19,864 


BaL  for  year sr.$  177,253  sr.$l,734,163  sr.$l,409,785    sr.$484,351 

Directors  (May,  '05)— CordMeyer,  James T.  Wood ward.D.  H.  Baoon, 
B.  F.  Traoy,  L.  T.  Beeoher,  James  H.  Smith,  William  Barbour,  A.  B. 


Boardman,  F.  S.  Witherbee,  John  E.  Borne.  Andrew  W.  Smith  and  8. 
L.  Sohoonmaker  of  New  York;  H.  8.  LeRoy  of  Birmingham.  Ala., 
Chairman  of  Board  and  President,  Don  H.  Baoon;  Secret'y  and  Treas'r; 
L  T.  Beeoher,  100  B'way,  N.  Y.— ( V.  80,  p.  22 1 7;  V.  81,  p.  1052. 

Texas  A  Pac.  Coal  Co.— See  this  Seotion  of  Apii),  1905» 

Texas  Pacific  Land  Trust.— V.  80,  p.  874, 1062;  V.  81,  p.  209. 

Trenton  Potteries  Co.— See  Seotion  of  April,  190?. 

Trow  Direct.  Print.  A  B'kblnd.— V.  69,  p.  1060;  V.71. P. 962. 

Union  Rag  A  Paper  Co.— Organization.— Incorporated  In  New 


rights  of  stook,  etc.,  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1, 
1905,  with  balanoe  sheet,  was  In  V.  80,  p.  1422,  showing  net  earnings, 
$906,419;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $136,419, 
Bills  payable  Jan.  31, 1904,  $915,000.  Stook,  common,  $16,000,000, 
all  outstanding;  par,  $100.    Pref.,  $11,000,000,  see  table  above. 

Bonds.— Of  bonds  of  1905  ($5,000,000  authorized),  $2,200,000  was 
so.dto  pay  the  floating  debt,  acquire  additional  timber  lands  and  other 
property,  increase  working  oapltal,  etc  The  remaining  bonds  are 
reserved  for  future  purposes,  any  property  acquired  to  be  plaoed 
under  the  mortgage.    V.  80,  p.  2402;  V.  81,  p.  269,  564. 

Dividends.— On  pref.,  July,  1899,  to  Oct.,  '05, 7%  per  an.  (IH%  quar.) 

Officers.— President,  L.  G.  Fisher;  IstV.-P.,  Edgar  G.  Barratt;  2d 
V.-P.,  A.  R.  Bush;  Treasurer.  Geo.  R.  Sheldon;  Sec,  W.  L  Sparks. 
New  directors  Apr.,  1904,  V.  78,  p.  1449.  Offloe.  17  Battery  Place, 
N.  Y.-(  V.  80,  p.  1422,  2402,  2625;  V.  81,  p.  269,  564.) 

Union  Depot  Co;  of  Columbus,  o.— The  P.  O.  C.  A  St.  L.  owns 
a  half  Interest  In  this  property.— (V.  63,  p.  117;  V.  64,  p.  804.) 

Union  Electric  Light  A  Power  Co.,  St.  Louis.— See  p.  177. 

Union  Perry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stook  is  $3,000,000 ;  par  $100.  The  mortgage  covers 
19  ferryboats,  real  estate,  eto.  Dividends:  In  1894, 4  p.  c;  1895,  4;  in 
1896,  4;  in  1897,  4;  In  1898.  3^;  in  1899,  3;  1900,  to  Jan..  1905,  2  p.  0. 
{**  p.  0.  Q.-J.);  in  Oct ,  1905,  H«  p.  c.  covering  9  mos.  V.  81,  p.  921. 
Terms  of  lease,  expiring  May  1,  IPOS,  V.  fcO,  p.  2225.  Pres.,  J.  D. 
Fatrohild.— (V.  80,  p.  1125,  2224;  V.  81,  p.  921.) 

Union  Steel  Co.— The  United  States  Steel  Corporation,  whioh  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stook,  and  in 
consideration  therefor,  and  the  furnishing  of  $10,000,000  cash  for  im- 

Erovements,  extensions,  etc,  guarantees  $45,000,000  of  new  5  p.  0. 
onds,  of  whioh  about  $5,000,000  will  remain  available  for  future  re- 
quirements.   See  V.  75,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 

Plant*  at  Donora  and  Sharon,  Pa.,  with  dally  capacity  as  follows:  6  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons;  3  blooming, slabbing 
and  sheet  bar  mills,  3.200  tons;  4  rod  mills,  800  tons;  2  wire  and  nail  mills,  7.000 
kegs:  1  tube  works,  300  tons;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600 
boxes;  1  sheet  plant.  100  tons:  1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  In  lower  Counollaville  district,  4,740  acres  of  coal  and 
810  acres  of  surface. 

steam  coal  property  on  the  Mononeahela  River,  1,524  acres  of  coal  and  170 
acres  of  surface.    Two  modern  steel-ore  steamers. 

The  Sharon  aud  Penobscot  mines  (In  fee)  and  Oonora  and  Sweeny  mines 
(leases!  on  the  Mesaba  range,  estimated  to  contain  40.000,000  tons  of  Iron  ore. 

Bonds.— The  first  and  collateral  5s  of  1902  ($45,000,000  authorized 
Issue  are  guaranteed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  secured  by  all  the  property  of  theoompany, 
including  the  Sharon  Steel  stook  acquired.  They  are  subjeot  to  oall 
After  Dec  1, 1907.  at  110  and  interest.  Of  the  bonds  $37,697,000 have 
been  Issued,  of  whioh  $1,729,000  were  held  alive  in  sinking  fund 
on  September  1,  1905,  $3,500,000  are  to  be  used  to  retire  under- 
lying bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  per  cent  of  the  amount  of  bonds 
outstanding.  V.  75,  p.  1150;  V.76,p.  107,  546.  Guaranty  V.  76,  p.  709 

Underlying  bonds  -  Date,     Interest.    Outstanding.      Maturity. 

Sharon  Steel  1st  M.g.  sink. )  1900    5g.  A&O       $841,000    Oot.  1, 1940 

fund jSubJ.  to  oall  at  par  after  Oot.  1,  1010. 

Sharon  Steel   M.   (1st   on)  1901    5g. JAD      1,000,000  June  1,1941 

tube  mill,  2nd  on  other  >  SubJ.  to  oall  at  105  to  June  1, 1911,  there- 
property)  )     after  at  par. 

Sharon   Sheet    Steel  first  >  1901    5g.  MAN         429,000    Nov.  1,1921 

mortgage J        Subjeot  to  oall  after  Oot.  1. 1906. 

Sharon  Coke  1st  M  * 1901    »K-J*D       1,250,000    Dec  2, 1931 

Sharon  cone  let  M ,  Subject  to  oall  after  5  years. 

—(V.  75,  p.  1359;  V.  76,  p.  107,  334,  545,  709;  V.  78,  p.  1171,  1227.) 

Union  Switch  A  Signal.— V.  78,  p.  819.1171;  V.  80,  p.  1057 

Union   Type    Writer.— Organized  in  1893  in  New  Jersey.    A 

combination  including  Wyokoff,  Seamans  A  Benedlot  (Remington), 
Yost  Writing  Machine,  American  Writing  Machine  (Caligraph),  Smith, 
Premier  Typewriter  and  Densmore  Typewriter  cos.  In  1904  stook, 
holders  subscribed  to  $1,000,000  2d  pref.  stook  at  102.— V  79,  p.  1481. 

Divid'S.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04  '05. 
lstpref.,p.o.3»«  777777  777  77  7 
2d  pref.,  p.o.  006  6888  16  16  8  8  88 
Com.  st k,  p.o 6        6       6       6 

Pres.,  Clarence  W.  Seamans ;  8ec,  Geo.  K.  Gilluly.  Otlice,  Jersey 
City,  N.  J.-(V.  78,  p.  1171;  V.  79,  p.  1481;  V.  80,  p.  1125, 1427.) 

United  Box  Board  A  Paper  Co.— See  page  177. 

United  Copper  Co.  of  Montana.— Organization.— Incorpor- 
ated in  NewJersey  on  Apr.  28, 1902,  and  owns  about  95  per  oent  of  stook 
and  all  the  bonds  of  the  Montana  copper  properties  developed  by  F. 
Augustus  Helnze  and  associates,  producing  about  42,000,000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co.,  Nipper  Consol.  Copper  Co. 
Minnie  Healey  Belmont  Mining  Co.,  Oorra  Rook  Mining  Co.,  etc  V. 
74,  p.  942;  V. 80,  p.  1486.  2395.  In  year  1904  output  was  35,60^,000 
lbs.,  against  28,863,388  lbs.  In  1903.    V.  77,  p.  455;  V.  76,  p.  870. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  note  on 
first  page    f  tables. 


United  Box  Board  &  P.— 1st  M.,  $3,500,000,  g.red.  no  o* 

Proposed  gen.  M., $2,750,000,  g., red.  a f  'O9.$50,000  y'ly 

Proposed  debenture  bonds,  $1,760,000:  see  text  

United  Copper—  Common  stock,  $75  000  000  authorized. 

Stook,  6  p.  o    gold,  oum..  pref.,  subject  to  call  at  125... 
United  Fruit— Stock,  $20,000,000 

Debentures,  g.t  OB,  cony.,  red.  at  110  after  Jan  ,  '03 

No.By.of  Costa  Rloa,lstM.,«.red.l05,s.f.&int.gu.OB. c" 

United  Gas  Improvement  Co— Stock,  $36,725,000 

United  Lead— Debentures,  $12,000,000,  gold.ITIo 

United  Shoe  Machinery  Corp  —Com.  stock  $35,000,000.. 

Preferred  stook,  6  per  oent,  cumulative,  $15,000,000 
U.S.Oast  Iron  Piped  Foun  Co.— Com.stk.,$l5,000,000  au. 

Pref.  stook,  7p.  c,  non-cumulative 

U.  S.  Cotton  Duck.— Sea  Consolidated  Cotton  Duck  Co. 
U.  8.  Envelope— Fret,  stook,  7  p.  c,  oum.,  $4,000,000 

1st  Mort.,  g.,  red.  after  1908  at  104,  s.  f 

Deben.,  gold,  part  due  yearly,  red.  at  101, begin.  1907.. 

United  Slates  Express— Stock 

United  Stales  Leather— Pee  Central  Leather  Co. 
United  States  Mortgage  <&  Trust — Stook 

1st  mort.  trust     J  "E"  &  "F"  g.,  red.  after  10  yrs.o'&r 

bonds.  \  "G"  to  "N"  g.,  red.  after  5  years. o* 

U.  S.  Realty  <£  Imp.— Stook,  $30,000,000  authorlzed.N.. 

Deben.,  $13,506,000,  g.,  conv.wlthln  2  yrs.  red.105.No' 
United  States  Rubbet — Common  ($25,000,000  authorized) 

1st  preferred  ($40,000,000  author),  8  p.  c.non  cum.. 


Date 

of 
Bonds 

1903 


1901 
1900 

1903 


1898 
1902-4 


1897-8 
'98'02 

1904 


Size,  or 
Par 

Value 


SI, 000 


100 

100 

100 

1,000 

1,000 

50 

1,000 

25 

25 

100 

100 

100 
1,000 
1,000 

100 

100 

1,000 

100  &o 

100 

1,000 
100 
100 


Amount 
Outstanding 


$1,125,000 

See  text. 
See  text. 
45  000  000 

5,000,000 
17,4  85,000 

2,249,000 

1,326,000 
36,725,000 

(?> 
16,080,525 

9.936,500 
12,500,000 
12,500,000 

3,750,000 

2.000,000 

229,000 

10,000,000 

2,000,000 
2,000,000 
8,000,000 
16,155,300 
13,284,000 
25,000,000 
28,640,300 


INTEREST  OR  DIVIDENDS. 


Rae  per 
Cont. 


6g. 

See  text. 
Sse  text. 

6  in  1905 

7  In  1905 

tg- 

ig- 

5g. 
See  text. 
8ee  text. 
3ee  text 
See  text 

5  in  1905 
6g. 
5  g. 

4  in  1905 

20  in  '04 

4g. 


J.   &   J. 


5  e. 
2  In  1900 
See  text. 


When 
Payable 


See  text 
See  'e.\t 
M.  &  N 
Q.-J.  a 
M.  &  S. 
M.  &  8. 
Q.-J.15 
J.  &  J. 
Q.-J.  /j 
Q.-J.  ij 
See  text 
Q.-M. 


Where  Payable,  anl  by 
Whom. 


N.  Y.,  Morton  Trust  Co. 


B  mds— Princi- 
pal, when  Due. 
Stocks—  Last 
Dividend. 

Jan.,  1906-13 


N.Y,  3 1  Nassau  St. 

N.  Y.,  31  Nassau  St. 

Boston,  Co. 'a  ofUoe. 

Boston,  Old  Col.  Tr.  Co. 

do  do 

Philadelphia,  Office. 

N.  Y.,  Morton  Trust  Co. 

Check  from  Co.'s  office. 

do  do 

Office,  71  B'way,  N.  Y, 

do  do 


M.  &  S.  Boston,  Old  Col.  Tr.  Co, 
J.   &  J.i  do  do 

F.  &  A.1  do  do 

M.  &  N.  N.  Y.,  Offloe,  49  B'way 


J.  &  J. 
Various 
Various 


J.   &   J. 


Q.-J. 


N.Y.,Offlce,55Cedar8t. 
do  do 

do  do 


N.Y.,N.Y.Seo.&Tr.Co, 

Office,  42  B'way,  N.  Y. 

do  do 


July  31,  '05, 1 

No  v.  15/05,3% 

Oct.  14/05, 1\ 

Sept.  1,  1911 

Sept.  1,  1915 

Oot.  14/05,2% 

July  1,   1943 

Oot.  14,  '05,  2 

Oot.l4.'05.  l^ 

Dec.  1.  '05,  l 

Deo.  1,'05,  l\ 

Sept.1,'05,  2^ 

Aug.  1,  1918 

Feb.,    1906-12 

Nov.  15/05,2% 

June  30/05,10 
1917-1918 
1918-1922 


July  1,  1924 
Apr.30/00, 1% 
Oct.  31/05, 2% 


Stock  authorized,  common,  $75,000,000;  present  issue,  $45,000,000; 
balanoe  being  reserved  for  new  properties ;  pref.  6  p.  o.  cum.;  $5,000,- 
000.  Par  of  shares,  $100.  V.  75,  p.  139.  Div.  on  preferred  paid 
Nov.  1902,  to  Nov.,  1905,  incl.,  6  p.  o.  yearly  (M.  &  N.)  First  div.  on 
common,  12  p.  0.  and  ^  p.  c.  jextra  paid,  July  31,1905.  No  bonds. 
Deoision.  V.  77.  p.  513;  V.  78.  p.  50;  V.  80,  p.  2395,2463;  V.  H,p.  513. 

Report  for  year  ending  June  1,  1905,  in  V.  80,  p.  2395,  showed: 
Total  inoome.  $1,573,854;  taxes  ani  general  expenses,  $16,789; 
div.  on  pref.  stook  (6  p.  c  ),  $300,000  bal.,  sur ,  $1,257,065. 

Officers.— President,  F.  Augustus  Helnze;  Vice-Presidents,  Arthur 
P.  Heinze  and  John  McGinnis;  Treas.,  Stanley  Gifford;  See. ,  Stanley 
Gifford.    Directors,  V.  74,  p.  1146;  V.  81,  p.  36.— (V.  81,  p.  513,  564.) 

United  Electric  Co.  of  New  Jersey.— See  Street  Rt.  Sup. 

United  El.  L.  Ac  Power  Co.,  N.  Y.— See  Consolidated  Gas. 

United  Fruit  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  30, 1899,  to  control  the  tropical  fruit  business. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011, 1020,  V.  73,  p.  1060,  and  V.  77,  p.  2096;  V.  79,  p.  2475 ;  V.  74, 
p.  1095;  V.  75,  p.  621.  Northern  Ry.  of  Costa  Rica,  see  V.  71,  p.  1067; 
V.  75,  p.  851;  V.  80,  p.  223:  V.  81,  p.  614.   Nipe  Bay  Co.,  V.  81,  p.  215. 

STOCK.— In  Apr.,  1905.  issued  $1,503,000  stook  at  104,  making  out- 
standing $17,485,000.     V.  79,  p.  156,  632;  V.  80,  p.  1001, 1062. 

Dividends-  \     Oct,  '99.     '00.     01.     '02*     '03.     '04        '05. 
Per  cent.     >  2i«  10        8         7         7         7  7 

Bonds.— Debentures  are  convertible  into  stock  at  the  option  of  the 
holder,  and  are  subleot  to  oall  in  whole  or  In  part  at  option  of  00m- 
pany.  V.  73,  p.  240,  295,496;  V.  75,  p.  803;  V.  79,  p.  156.  To  Oct., 
1905,  $1,554,000  of  the  $4,250,000  bonds  have  been  converted  and 
$300,000  purchased  for  sinking  fund  and  canceled;  of  the  remainder 
outstanding,  $177,000  were  owned  by  alsubsldlary  company.  As  to 
Elder  &  Fyffes  Shipping  Co.,  see  V.  77,  p.  41. 

Report.— Report  for  year  ending  Sept.  30, 1904,  with  remarks,  00m 

pared  with  12  months  in  preceding  year,  was  in  V.  79,  p.  2453.  2475. 

Net  Earnings       Miscel.  Dividend      Balance, 

FUcal         Earnings.       Sub.  Co$.     Charges.         on  Stock.       Surplus. 

Year  $  S  4;  SR  St 

1903-4 1,804,895    net 272,880    137,425  (7)967,675     972,674 

1902-3 1,852,544    net  225,204    229,595        (7)    877,150     971,003 

Andrew  W.  Preston,  Prest.;  Vice  Prest.,  Minor  C.  Keith;  Treas'r, 
Charles  A.  Hubbard;  Sec'y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F 
Tllden.    Gen'l  offices,  131  State  St..  Boston,  Mass.— (V.  81.  p  618.) 

(The)  United  Gas  Improvement  Co.— Organized  1882  in  Penn- 
sylvania; reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  building,  leasing  and  operating  of  gas  works  (see  list  In  1900,  V.70, 

&1000, 944);  also  Interested  in  oertain  trolley  lines  and  eleotric-light- 
g  properties;  also  owns  Kansas  natural  gas  properties.  See  list  and 
capitalization  of  operating  cos.  In  V.  79.  p.  498,  and  editorial  p.  478; 
V.  79,  p.  2090;  V.  80,  p.  2342;  V.  81,  p.  977. 

Stock.— The  stockholders  voted  May  4,  1903,  to  increase  the  stock 
from  $28,250,000  to  $36,725,000.   V.  76,  p.  334, 1038. 

Dividends— Since  1888,8  p.  0.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  0.  In  convertible  scrip. 

Report  for  1904,  in  V.  80,  p.  1856,  2342,  showed  profits  of  $4,- 
470,844. 

Pres.,  Thomas  Dolan;  4th  V.-P.  and  Treas.,  Lewis  Llllie ;  Seo  ,  W.  F.- 
Douthirt,  Broad  <fc  Arch  8ts.,  Phlla.— (V.  81,  p.  513,  731.) 

United  Lead  Co.— Organization.— Incorporated  In  New  Jersey 
In  Jan.,  1903,  by  Interests  identified  with  the  American  8melting  & 
Refining  Co.,  as  an  amalgamation  of  various  lead-producing  plants 
mentioned  in  V.  77,  p.  827;  V.  76,  p.  216;  V.  79,  p.  2152.  See  V.  78, 
p.  774.  Stock  authorized,  common,  $15,000,000;  pref.  6  p.o.  cumulative, 
$10,000,000;  par  of  shares,  $100.  Debentures,  see  table  above.  The 
$271,000  Chadwlck-Boston  Lead  1st  gold  5s,  int.  A  &  O.,  due  April  1, 
1921,  are  understood  to  be  the  only  underlying  bonds.  V.  72.  p.  677. 
Pres.,  Barton  Sewell;  Vloe-Pres.,  John  A.  Stevens;  Sec,  J.  R.  Wett- 
steln;  Treas.,  Thos.  J.  Phillips,  j)ffloe,  71  B'way,  N.  Y.— (V.  81,  p.  672.) 

United  Shoe  machinery  Corporation.  -Organization.— In- 
corporated in  New  Jersey  on  May  2,  1905,  as  successor  of  the  com- 
pan?o.i^e^ame  name  Per  Plan  Y.80,  p.  1862.  Properties,  V.  68, 
p.  333  430;  V.  74,  p.  430;  V.  75,  p.  851;  V.  77,  p.  255;  V.  80.  p.  1486 
The  old  pref.  received  par  in  new  pref.  and  1%  p.  0.  cash  and  the 
common  150  p.  0.  In  new  common  and  3  p.  0  cash.  In  Aug.,  1905, 
over  95  p.  0  of  the  stook  of  old  co.  had  been  acquired.    V.  81,  p.  564. 

^ST2S?-T:Tnepreferredl8  entitled  in  the  event  of  dissolution  to  $35 
per  $25  share  and  all  aoorued  dividends  in  preference  to  the  common 
stock  Dividends  were  paid  on  the  old  stook  at  the  rare  of  8  p.  0.  on 
the  common  and  6  p.  0.  on  the  pref.  from  organization  in  Feb.,  1899, 
to  July,  190  •>,  iucl.  First  dividends  'quarterly)  on  new  stocks.  113 
p.  c.  on  pref.  and  2  p.  0.  on  com.,  paid  Oot  14, 1905.    V .  81,  p.  901.    ' 

Earnings,  (old  co.)-Report  for  year  ending  Mar.  1, 1905,  in  V.  80, 
p.  246  showed  net.  $3.03s,352,  against  $2,80  *,792  In  1903-04;  div.  on 
$l™84^l!  P'      *  |8S7'648:  My.  on  pref.  (6  p.  c.)  $596,190;  bal.,  sur., 

President,  Sidney  W.  Winslow  of  Boston:  Treasurer  and  Gen.  Man., 
S22-  W-,^r2WB;  S,eo°A',L?uls„H-  Baker.of  Boston.  Albany  Bl'dg.,Boston, 
Mass.-(V.  80,  p.  1862, 1922,  2456,  2463;  V.  81,  p.  159,  564,  901.) 

TTn^Ttl^f^M0^8*  I™on  p|Pe  *  Foundry  Co.-Organiza- 
v  «Q_^nC^rp-  \f  S;  J-  °,l;.Mar-  13, 1899,  per  plan  In  V.  68.  p.  233; 
nnft&J?'.!5?  7-7i'  vJi2h  Com-  and  Pref-  stocks  authorized,  $15,- 
000,000  each;  outstanding,  $12,500,000  each. 

Dividends  on  preferred  (p.  0.) 
Dtc..  1899,  to  June,  1900.    Sept.,  1900,  to  June,'<*.    Sept., '04.   Dec,  04.       Since, 
7p.  c.  yearly.  4  p.  0.  yearly.  x%  P.  0.     1«  p.  0.      Below. 


On  preferred  in  Sept.,  1904, 1*4  p.  c;  Dec,  114  p.  c  ;  1905.  Mar.,  13* 
p.  o  ;  June,  13j  p  c;  July,  1  p.  0  ,  making  7  p  o.  for  fiscal  year  1904-5; 
Sept.,  1%  p.  c;  Deo  ,Upo,    On  com.,  1  p.  0.,  payable  Deo.  1, 1905. 

Bonds.— Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194, 
000  6s  (int.  J.  &  J.),  due  1928.    V.  70,  p.  87;  V.  74,  p.  1359. 

Report.— Balanoe  sheet  May  31, 190  \,  V.  81,  p.  30  Report  for  year 
ending  May  31, 1904,  V.  78,  p.  595,  and  V.  79,  p.  107,  showed:  Net 
income.  $1,107,170,  agst.  $1,228,724  in  1902-OJ;  add  surplus  May 
31,  1903,  $853,724;  reserve  for  working  capital,  $728,724;  div.  on 
pref.  (4  p.  c),  $500,000;  total  surplus  May  31, 1904,  $732,170. 

Officers.— Pres.,  George  B.  Hayes;  Vloe-Pres.,  Geo.  J.  Long;  Seo. 
and  Treas.,  B.  F.  Haughton,  71  B'way. 

Directors— Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F.  Overholt,  C.  E. 
Burke,  E.  C.  Fuller,  A  N.Brady,  George  J.  Long  P.  J.  Goodhart,  D.  Giles, 
W.  T.  C.  Carpenter,  B.  F.  HanghtoD  and  B.  R.  Thomas. 

-(V.  79,  p.  107,  632;  V.  80,  p.  169;  V.  81,  p.  30,  36, 1178.) 

United  States  Coal  &  Oil  Co.—  See  this;Seotion  f or  April,  1905. 

United  States  Cotton  Duck  Corp.— See  Consolidated  Cotton 
Duck  Co. 

United  States  Envelope.— Incorporated  in  1898  under  the  laws 
of  Maine.  Absorbed  ten  companies  named  in  V.  66,  p.  1003, 
producing  over  90  per  cent  of  the  commercial  envelopes  in  the  United 
States.  Output  17,000,000  dally;  capacity  over  20,000,000  daily. 
8took,  $1,000,000  00m.,  Issued  $750,000;  par,  $100;  pref.,  $3,750,000; 
par,  $100.  Mortgage  bonds,  $2,000,000.  See  V.  66,  p.  1003;  V.  67, 
p.  179.  Debentures,  V.  74,  p.  385.  Dec,  1898,  paid  2  p.  0.  on  pref.; 
June,  1899.  to  Sept.,  1901,  inol.,  7p.  c  per]ann.  (Q-M);  1902  to  Sept., 
1905,  inolaslve,  5  p.  0.  yearly  (M  &  S). 

Report  for  year  ending  June  30, 1905,  with  balanoe  sheet,  in  V.  81, 
p.  666,  showed:  Net  profit,  $532,053;  int.  on  bonds,  $131,149;  pref.  div. 
(5  p.c),  $187,500;  slnk.fund,  deprec  etc,  $158,324;  bal.,  sur.  $55,080. 

Officers.— President,  O.  H.  Hutebins;  Treas.,  Wm.  O.  Day,  Spring- 
Held,  Mass.;  Sec,  W.  M.  Wharfleld,  Springfield,  Mass.  Directors  Sept., 
1905,  V.  77,  p.  774.— (V.  78,  p.  1227;  V.  79,  p.  785;  V.  81,  p.  666.)D 

United  States  Express.— An  "association"  organized  under  the 
laws  of  New  York  State  in  1854 ;  not  incorporated.  Operated  July, 
190  S  on  about  30,000  miles  of  railroad  in  the  United  States.  United 
States  Realty  Co.,  subsidiary,  V.  81,  p.  269,  564,  977. 

Dividends.)   '92.  '93.  '94.  '95.  '96  to  '00.  '01.  '02.  '03. '04.  1905- 
81noe'92,p.o.  S      2      4       2       0        3  yearly.    3^     4       4     4        4 
-(V.  73,  p.  794;  V.  79,  p.  1026;  V.  81,  p.  269,  564,  977.) 

United  States  Leather.— Incorp.  Feb.  25,  1893,  In  N.  J.  In 
April,  1905  ,  over  90  p.  0  of  both  olasses  of  stock  had  been  deposited 
for  transfer  to  Central  Leather  Co.,  whtoh  see 

The  terms  of  exchange  (all  accumulated  dividends  inoluded)  are : 

-—-To  be  exchanged  for  > 

Each  $1 .000  Principal  of-    Bonds. 


Pref.  stock. 

$500 

None 

'01.  '02.  '03. 

6      6      6 


Common  stock. 
$235 
300 

04.      1905. 
6    Inol. Apr.  ,3 


Pref.  stock  ($62,282,300)  $500 

Common  stock  ($62,882, 300).... None 

Dividends.  >  1895.  '96.  '97.  '98.  '99.  '00 
Pref.,  p.  0.       J     6       1       4    4%     5      6 

United  States  Ittortgagre  &  Trust  Co.— See  page  177. 

United  States  Realty  A:  Improvement  Co.— Organization. — 
Incorporated  In  New  Jersey  on  May  26, 1904,  and  In  May,  1905,  had 
acquired  per  plan  In  V.  78,  p.  2019,  $32,638,700  of  the  $33,198,000 
oommon  stock  and  $26,596,100  of  the  $27,011,100  preferred  stock  of 
the  U.  S.  Realty  &  Construction  Company.  See  list  cf  assets, 
etc,  in  V.  80.  p  2340;  also  statement  to  N.  Y.  Stock  Exc.V.  75.  p. 
1200.  See  V.  77,  p.  297,  953,  2103.  2396;  V.  78,  p.  51.  The  old  stook 
(par,  $100),  received:  The  preferred,  $42*50  In  new  stook  and  $50  In 
debentures  and  the  common  stook  $15  In  new  stook. 

Securities.— Of  the  stock,  $13,506,000  is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  oan  be  made  without  first  securing 
the  principal  and  Interest  of  the  debentures  by  mortgage.  If  less  than 
all  of  the  outstanding  debentures  is  redeemed  at  any  time,  the  numbers 
drawn  shall  be  determined  by  lot. 

Report.— Report  for  10  months  ending  Apr.  29. 1905,  with  balanoe 
sheet,  was  In  V.  80,  p.  2340,  showing:  Total  profits,  $2,440,223; 
oper.  exp.  and  taxes,  $326,943;  interest,  depreciation,  etc,  $408,451; 
net  earnings.  $1,704,828;  int.  on  debs.,  etc.,  $560,512;  bal.,  sur., 
$1,144,316. 

Dirbctors.- James  Stillmarj,  H.  S.  Black,  C.  M.  Sohwab,  P.  A.  Valentine, 
Henry  Budge,  John  W.  Gates.  James  H.  Post.  Frank  H  Ray,  Edw  n  Hawley, 
8tephen  S.  Palmer.  R.  G.  Babbage  and  Cortlandt  Betts.  officers.— H.  8. 
Black,  President;  B.  M.  Fellows.  Treas  :  R  G.  Babbage,  Vice-Pres.  and  Seo'y. 
Office,  111  Broadway.  N.Y.-(V.  80,  p.  2340.) 

United  States  Redaction  &  Refining  Co.— See  page  177. 

United  States  Rubber.— Organization  and  Property.— Or- 
ganized under  laws  of  New  Jersey  In  April,  1892,  for  the  manufac- 
ture of  rubber  boots  and  shoes,  etc.  Application  to  N.  Y.  Stook  Exoh. 
in  1892,  V.  55,  p.  1039;  see  V.  56,  p.  539;  V.  71,  p.  S45-  In  1893  ao- 
quired  five  additional  concerns.  In  Sept.,  1898,  purchased  the 
stook  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67,  p.  905.  V.  67.  p.  691, 
738,  802,  905.  Makes  two-thirds  of  rubber  boot  and  shoe  output  of 
U.  8.;  V.  74,  p.  733.  Independent  companies  June,  1904,  see  V.  68,  p. 
574,  675,  725;  V.  71,  p.  37,  1317;  V.  72,  p.  92;  V  73,  p.  1318;  V.  74.  p. 
100;  V.  78,  p.  2338.  As  to  purchase  of  control  of  Rubber  Goods  Mfg. 
Co.  in  1905,  see  stock  below. 

Stock.— First  pref.  stook  has  pref  erenoe  as  to  assets  and  dividends; 
2nd  pref.  only  as  to  dividends;  bonded  debt  oan  be  oreated  only  with 
consent  of  three-fourths  of  each  of  stook.  See  editorial  May,  1893, 
Supplement. 

The  stockholders  voted  on  May  25,  1905,  to  inorease  the  first  pref. 
stook  from  $25,000,000  to  $40,000,000,  and  to  create  an  issue  of  $10  - 
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MISCELLANEOUS 


For  explanation  of  column  headings.  &c,  see  note  on 
first  page  of  tables. 


U.S.Rubber—  {"on.)—  2d[pr  ($10,000,000  au.),6p.e.non  o. 

Ooll.  fund  gold  notes,  see  text   Moo 

Boston  Rubber  Shoe  Co.,  gold,  bonds 

General  Rubber  deb..  $9,000  000  gu  ,  p.  &  1 .  red  10-> 

United  Slates  Steel  Corporation— Com.  stk..  $550,000,000 
Preferred  stock,  7  per  cent  cumulative,  $400,000,000 
r.„n„+  «,  iur  an/.,  aaa  nnn  5  red.atll5,s.f.(text)Uso*<fer 
Collat.tr.M.,$304,000,000}not  red ^  8  f  <text)...o*<fcr 

CoU.  tr.  2d  M.,  $250,000,000,  g.,  s.  f.,  red.  text,  Ui.o*4i 

Bonds  of  Companies  Controlled — 
Illinois  Steel  debentures,  (no  longer  convertible)  M  p.c* 

Non-convertible  debentures,  A  &B o* 

Union  Steel  Co.— See  second  page  preceding. 
St.  Clair  Furnace,  1st  M.,  g.,  gu.,  $100,000  y'ly.PPl.c* 
St.  Clair  Steel,  1st  M.,  g..  gu.,  $100,000  due  y'ly.lJPi^o; 
Clalrton  Steel, M., g., p.  &  1 gu.,due $500,000 y'rly.CPi 

St.  Clair  Terminal  KR.,  1st  mortgage 

Elg.  Jol.  &  E.   1st  M.  ($10,000,000)  g.,Ce 0* 

Dtfluth  &  Iron  Range,  1st  mortgage  Mp..... ....... c*r 

2d  mortgage,  currency,  red.  at  105,  $5,000,000.  Ce.o* 
Union  RR  ,  1st  mortgage 

Duquesne  equipment  trnst 

Johnson  Co.of  Pa.lst  M.,red.$100,000  Sep  l.y'ly.TJa.  .o 
Amer.  Steamship  1st  M.,  g.,  gu.,  p.  <fe  1.  end.,  s.  f.IS  cfcr 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par. . 
H.C.Frlck  Co.M„!s.f.,red.l05,  $100,000  y'ly  July  l.FPi 
Pitteb.  Bess.  &  L.  Erie  RR.,  Bess.  &  L.  E  and  Dul.  Mlssa 


Date 

of 
Bonds 


Size    or 

Par 
Value. 


1904 

1898 
1905 


1901 
1901 
1903 

1890 
1893 

1901 
1901 
1902 

1891 

1887 
1896 
1896 


1894 
1900 
1900 

be&N 


$100 
5,000 
1,000 
l.OOO&c 
100 
100 
l.OOO&e 
l.OOO&c 
500  &o. 

1,000 
500  Ac 

1,000 
1,000 
1,000 

i'.ooo 

l.OOO&c 
1,000 
1,000 


$8,387,300 

8,000,000 

4.800,000 

6.000  000 

508,302,500 

360,281,100 

) 


1,000 
1,000 
1.0C0 
l.fOO 
.  Ry.- 


Aniount 
Outstanding 


292172000 


169,469,000 

2,872,000 
6.900,000 

2,980,000 
2,000,000 
4,000,000 

969,000 
8,500,000 
6,732,000 
1,000,000 
2,000,000 
1,1 50,000 

903,000 

4,443,000 

1,8-6,000 

1,300,000 

See  those  co 


INTEREST  CR  DINIDENDS. 


Rate  per 
Cent. 


See  text. 

£g- 
5  g. 

412 

See  text. 

7  In  1904 

\     tg 
(      5  g 

5  g 

5 
5 


5 
5 
5 
5 
5 
5 
6 
5 
5 
6 
5 
5 
5  g. 
mpanies 


g- 


When 
Payable 


Where  Parable,  and  by 
Wh<  m. 


?1 


&    J. 

.&S.15 

F.   &  A. 

J.   &    J 

Q.-M. 

Q.-F. 

Various 

do 
M.  &  N. 


&  J. 
&  O. 


F.  &  A 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
M.  &  S 
M.  &  S. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
under  R 


Offloe.  42  B'way,  N.  Y. 

N.  Y.,  Morton  Trust  Co. 

EliotN.Bk.,Bos.&Prov. 

Office,  42  B'way,  N.  Y. 

N.  Y.,  Off.  Empire  Bldg 
do  do 

N.  Y.,  J.P.  Morgan  &  Co 
do  do 

do  do 

do  do 

N.Y.,Ofl.,  Empire  Bldg 

N.  Y.,  Colon.  Tr.A  Pitts. 

Union  Tr.  Co.,  Pittsb'g 
do  do 

Pittsburg  Tr.  Co.,Pltte 
do  do 

do  do 

do  do 

Fidelity  Tit.&Tr.,Pitts. 

Home  Tr.  Co.,New  Jer. 
N.  Y..U.  8.  Trust  Co. 

111.  Tr.  &  Sav  Bk,  Chic. 

Union  Trust  Co.,  Pitts. 

N.Y.,Bk.ofAm.,or  Pitts 

Rs.— For  other  bonds,  s 


Bonus — Princi- 
pal, when  Due 
Sloths— Last 
Dividend. 

Oct.  31/05, 112 
Men.  15,  1908 
Aug.  1,  1908 
July  1,  1915 

Do.  30,'03,  **% 

A.ug.30,'05,1% 
Apr.  1,  1951 
Apr.  1,  1951 

Apr.    1,   1963 

Jan.  1,  1910 
Apr.  1,  1918 

Aug.,  1910-39 
Jan.,  1906-25 

July,  1906  'IS 
Feb.  1,  1932 
May  1,  1941 
Oot.  1,  1937 
Jan.   1,  1916 

Sept.  1,  1946 
Mar.  1,  1914 
To  May,  1914 
Nov.  1,  1920 
Jan.   1,  1915 

July  1,  '06-'l» 

ee  text. 


000,000  of  second  pref.  stock  111  connection  with  tnopuronase,  through 
a  syndicate,  of  Rubber  Goods  Mfg.  Co.  stock,  per  plan,  V.  8<>,  p.  1977. 
In  Oct.,  1905,  over  67  p.  0.  of  the  Rubber  Goods  Co  stock  had  been 
acquired,  $5  114,800  U.  8.  Rubber  1st  pref.  and  $8,387,300  second 
pref.  having  been  issued  on  account  of  suoh  acquisition.  The  stock- 
holders of  the  Rubber  Goods  Company  receive:  Per  $100  pref.  an 
equal  amount  of  U.  S.  Rubber  1st  tref.;  per  $100  common,  $50  of  2d 
pref.  stook. 

Drvs.,  p.  ot.  '94.  '95.  '96.  '97.  '98.  '99.  '00. 1901.  '02-03.    1904.  1905. 
Com....l     0     2*3    0      2      0     2       2    None    None        0  0 

lttpref  \   *-8  yearly-'  6       8     8       8  Jan.,  1    None  Below  Below 

2d  pref.  J  < Issued  in  1905 '  Below 

Div.  on  1st  pref.,  Ik  p.  0.,  paid  June,  1904.  from  earns,  of  fiscal  year 
1903-4;  lis%  paid  Sfpt.,1904;  Dec,  1904, 1%%:  In  1905,Mar.,l>a%; 
May,  2%  and  H«%  extra,  making  8%  for  fiscal  year  1904-5;  Aug.,  2%; 
Oct.,  2%.  On  2d  pref.,  first  quarterly  dividend,  1\%,  pail  Oct.  31, 
1905.    V.  81,  p.  1104. 

Notes  and  Bonds.— The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  companies  aggregating  $12,000,000,  and 
were  issued  to  discharge  the  floating  debt,  Including  that  of  the 
subsidiary  companies.  Under  the  trust  instrument  the  net  quick  as- 
sets of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.  Of  the  notes,  $4,000. 
000  have  been  retired,  reducing  amount  to  $8,000,000,  and  the  balance 
extended  to  Mar.  1,  1909.    V.  74,  p.  684.  733;  V.  7i>,  p.  1615. 

The  General  Rubber  Co.,  with  53  000  000  stook,  the  crude  rubber 
subsidiary,  in  July.  1905,  sold  $9  000  000  4  -9  p.  c.  bonds,  guaranteed 
by  U.  S.  Rubber  and  Rubber  Goods  Mf>r.  com'  antes,  of  whloh  $6,000,- 
000  will  be  issued  at  present.    V.  81,  p.  36.  1103. 

Earnings.— For  6  mos  ending  Sept.  30,  1905,  net  earnings  (Sept. 
estimated)  were  $2,005,887,  against  $2,104,486  In  1904. 

Report.— Report  for  year  ending  Mar.  31,  1905,  In  V.  80,  p.  1969 

Optra' g       Other  All         Addn's     Bod      Balance, 

All  Companies,  profit*,     income,     interest.     10  $nr.  debls,elc.  surplus. 

Fiscal  year—         $  $  $  $  $  $ 

1904-5 \020,72*  161.392    1,473  462  88,852  3 %f<84  3,761,923 

1903-4 2,642,877  187,330*1,185,271 69,295  1,575,641 

Includes  interest  on  loans.  $1,010,932;  int.  on  BR  Shoe  deben- 
tures, $2  i  0,000;  Int  allowed  customers,  $192,530. 

From  the  surplus  as  above  In  1905  th»re  was  paid  8  p  0  dividends 
•n  preferred  ($l,882,040),leaviog  a  balance  for  the  year  of  $1,879,883 

Total  surplus  March  31,  1S04,  $2,107,219. 

Directors- Samuel  p.  Colt,  H.  B.  Converse.  James  B.  Ford,  J.  Howard 
Ford,  J.  D.  Veraeule,  Henry  1...  Hotchhiss,  Tester  L>elan '.  Fred'k  M.  Shepard, 
Frank  S.  Hastings.  Costeilo  C.  Converse,  Walter  S  Ballou.  Francis  Lvnde 
Stetson,  Francis  L.  Hlne.  A.  N.  Brady.  E.  O.  Benedict,  Willam  H.  True'dale 
and  John  J.  Watson  Jr.  President,  Samuel  P.  C>  It:  Vice  President.  James  B. 
Ford;  2d  vice  Pre*..  Lester  Leland;  Sec,  Samuel  Norris;  As»t.  Sec.  John  l>. 
Carberry:  Treas.,  Job"  J  Watson  Jr.;  Asst.  Treas.  W.  G.  Parsons.  Executive 
Comm!  tee,  Samuel  P.  Colt.  James  B.  Ford.  Le3ter  Leland,  K.  C.  Benedl- 1. 
Walters.  Bailor  and  Anthony  N.  Brady.  N.  Y.  office,  42  Broadway.— (V.  80, 
9.  1909.  1977,  2226,  2464;  V.  81,  p.  86.  159,  1104  ) 

United  States  Steel  Corporation.— Organization.— Incorpo- 
rated in  New  Jersey  on  Feb.  25,_1901 ,  ana  acquired  mostly  per  plan  in 

,  349),  practically  all  the  stock  of — 

Total  stock. 

Amer.  Tin  Plate,  com ♦i-.OOO.OOii 

do.  7  p.c.  pref.  18,325,1  00 

Amer.St.Hoop.com )9,ooo.'>00 

'    do.  7  o.  cpref..  14,00' 1,000 

Amer.  Sheet  St.,  com 84,500.000 

do.  7  p.  c.  pref.  M. 5O0.(v  0 

L.  Snp'orCon.  I.  Mines 

Shelby  Steel  Tube,  com 

do           do       7  p.  0.  pf. 
Union  Steel  Co 


V.  72,  p  441,  679  (see  also  V.  73.  p 

Total  stock. 
Federal  Steel,  eom $46,484,300 


do         6  p.  c  pref. . . 
National  Take,  torn 

*o             7  p.  c.  pref.. 
National  Steel,  com 

do           7  p.  cpref... 
Amer.  BridM,  cem 

de.  7  p.c/pref... 

Amer.  St.  &  Wire,  com., 
do.  do.       7  p.c  pref. 


63,260.900 
40,000,000 
40,000/00 
Hv.000,00" 
27,000.000 
30.527,800 
30,627,800 
60,000,000 
40.000,000 


29,4  5.040 
8,175.  "00 
6,000,000 

20.000,000 


Carnegie $156,800.000  1 

Properties  Owned.— The  properties  owned  Dec.  31, 1904,  were: 
91  blast  furnaces,  16  open-hearth  and   16  Bessemer  steel  plants,  6  steel  rail 
mills.  S5  bar,  billet,  etc.,  mills  In  29  plants:  11  structural  shape  mills.  In  3  plants; 
14  plate  mills,  Im  6  plants;  10  plants,  comprising  233  puddling  furnaces;  59  mer- 
chant mills,  producing  bar  Iron,  steel,  etc.,  In  18  plants:  39  plants   comprising 
4-3  hot  mills,  producing  tin  plate,  etc.;  3*  rod  mills,  in  14  plants;  21  wire  olants, 
21  twelded  and  seamless' tube  plants,  25  bridge  and  structural   plants,  25  com 
plete  foundries,  3i  skelp  mills,  IM  miscellaneous  armor,  axle,  etc.,  works;  ex 
tensive  Iron  ore  mines  in  the  Lake  Superior  region,  64.V-M  acres  of  coking  coal 
and  19,50-'  acres  ot  surface  and  in  674  beehive  coke  ovens,  etc.  In  Westmore 
land  and  Fayette  counties,  Pa.;  867  bi  product  coke  ovens  at  Benwood,  W.  Va., 
and  Sharon  and  South  Sharon,  Pa  .  8^,762  acres  of  steam  and  gas  coal  lands, 
etc,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  etc. 
The  output  of  the  company  in  1904  (see  V.  80,  p.  1120)  is  shown  below. 


Output.  Gross  tons. 

Iron  ore 10,503,037 

Pig  iron,  spiegel,  etc..  7,369.421 

Bessemer  steel 5,427,979 

Open-hearth  steel 2,978,399 

Coke,  manufactured...  8,652,293 
Coal  mined  (not  used 

In  making  coke) 1,998,000 

Finished  Products— 
Bessemer  steel  rails  ...   1,242,616 


Fin.  Prod.— (Conct.)   Gross  tont. 
Finished    structural 

work 357.488 

Plates  and  sheets 1,139,904 

Wire  and  wire  products  1,226,610 
Bl'ins.slabs,  billets,  etc.      932,029 
All  other  finished  prod- 
ucts    1,894,103 

Total    of    all    finished 
products 6,792,780 


On  Jan.  1, 1903,  took  over  the  entire  oapltal  stock  of  the  new  Union 
Steel  Co  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed, 
principal  and  Interest.  See  that  company  on  a  preceding  page.  V.  75, 
p.  1359;  V.  76,  p.  107,  546;  V.  78,  p.  1174.  In  May,  1904,  the  Clalrton 
Steel  Co.  was  acquired,  the  Steel  Corporation  guaranteeing  $10,2y0  - 
000  bonds  already  issued  and  assuming  $1,666,715  mortgages  on  real 
estate,  coal  lands  and  raining  properties.  The  Crucible  Steel  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80,- 


000  tons  of  pig,  on  a  sliding  soale.  V.  78,  p.  1552,  2019;  V.  79,  p  1283. 
In  A>  ril,  190%  the  Heola  Coke  Co.  was  acquired  at  a  price  reported 
as  about  $3,000,000.    V.  80,  p.  1738. 

8TOCK.-A8  to  retirement  of  $150,000,000  of  $510,281,100  pref. 
stock,  see  Bonds  below.  Large  stockholders  May,  1905,  V.  75,  p.  81. 
Subscriptions  bv  employees,  V.  80,  p.  119,  1121. 

Dividends— On  pref.,  1%  p.  c,  quarterly,  paid  Aug.  1901,  to  Aug., 
1905,  lncl.  On  com.,  1  p.c,  quarterly,  Sept..  1901.  to  Sept  1, 1903,  incl.; 
Dec,  **  p.c;  none  since  to  Oct,  1905.    V.  78,  d.  108, 1121. 

Bonds.— The  collateral  trust  5  per  cent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  O  and  E) 
are  subject  to  oall  In  whole  or  part  at  115  per  cent  after  Apr.  1, 1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  1,  1P02,  can 
purchase  bonds  If  obtainable  at  not  exceeding  115  and  Interest  and 
after  April  1, 1911,  may  be  applied  to  the  redemption  of  series  A.  C 
and  E  bonds  to  be  drawn  by  lot.  In  Sept.,  1905,  $11,785,00.)  Jnot  in- 
cluded In  amount  shown  in  table  above,  had  been  so  purchased  and 
wt  re  held  alive  in  the  sinking  fund.  Carnegie  holdings,  V  77.  p.  2039. 

In  1903  $150,000,000  prererred  stock  was  exchanged  $  for  $  for  sec- 
ond mortgage  bonds,  $20,000,001)  of  the  bonds  being  also  sold  at  par  in 
oafeh  to  a  sj  ndioate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndicate  was  thereupon  terminated,  having  ensured  $13,- 
200,000  net  cash  for  1  inprovements.  The  remaining  $29,000,000  bonds 
available  for  sale  for  cash  are  held  In  the  treasury  as  an  asset,  $1,000,- 
000  havlrjg  been  Issued  In  part  payment  for  the  Clalrton  Steel  Co. 
The  final  $i>0,000,000  (of  the  authorized  issue  of  $250,000,000  2d  5s  of 
1903)  applicable  for  exchange  for  preferred  stock  will  not  be  Issued  at 
present.  See  V.  76,  p.  334,  439.  545,  1147,  1200;  V.  77,  p.  717,  827, 
1636,  2039;  V.  78,  p.  1173,  1786;  V.  79,  p.  1283. 

The  collateral  trust  second  mortgage  5s  of  1903  Issued  as  above 
(V.  74,  p.  584,  733,  892;  V.  76,  p.  545,)  are  next  in  rank  and  simi- 
lar In  form  to  the  5s  of  1901.  They  are  subject  to  call  after  ten 
years  from  date  at  110  and  interest  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  $l,0i 0.000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  oan  be  brought  for  default  [inpay- 
ment of  principal  or  Interest  continuing]  for  less  than  two  years.  In 
Sept.,  1905,  $2,531,000  not  Included  in  amount  shown  in  table  above 
was  held  alive  in  the  sinking  fund. 

Amer.  8S.  bonds,  V.  74.  p.  1146;  Pittsburg  S.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  principal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  of  Inv.  Sup.  for  April,  1902. 

bonds  of  companies  controlled  not  mentioned  in  table  above: 


Interest. 
6M.  &  8. 
5  F.  &  A. 

M. 


5F 


N.  Castle  Steel  &  Tin  Plate  M. 

Allegh.  Furnace  mortgage 

Amer.  Sheet   Steel.— Dewees  > 

Wood  1st  mortgage $ 

No.  Lake  S.  S.,  due  $10,000  >  K  *r    *. 

yearly 5  M.  A 

Host.  Conn.  Ooke  1st  mort  ..  5  F.  & 

Host.    Coke    mortgage,   due )  =  v    . 

$12,500  Aug.  yearly j  5F'4 

Contin.  Coke  purch.  mon.  Ms.— 

Due  $100,000  yearly 5  F.  & 

Due  $37,000  yearly 4»o,  Apr. 

Carnegie  Co.  col.  tr.  M. 5  A    & 

Ohio  Steel  1st  M.,  part  yearly..  6  J.  & 

Bellalre  Steel  lt-t  M 6  M.  & 

Rosena  Furnace  1st  M 5  J.  & 

Clalrton  real  est ,  etc,  morts 


&N. 


S. 
A. 
A. 

A. 

27 
O. 
D. 
S. 
D. 


Outstanding.  Maturity. 
$75,000  Mar.  1, 1 90s 
78,000    Aug.  1,  1911 

2,000,000    Mayl,  191t 

30,C00  Sep  ,1906-'08 

485,000    Feb.  1,1942 

50,000    Auf.,  '06-W 


500  000 
518,000 
43,0  0 
575,000 
3M.000 
250,000 


1,280  882 
Latest  Earnings.— For  6  mos.  ending  June  30: 


Feb.,  '06-'ll 
Apr.,  '(j 6-*  19 
Apr.  1,200* 
June,  '06-'08 
Mar.  2,  1906 
Deo.  1, 1912 


2fe'  over 
Six       rep'rs,  etc. 
mos.  $ 

1905. .53,331,012 
1904.-32,935,957 


Int.,s  /., 
depr.,  etc 


Add'ns, 
const  ,etc. 


Di9.  on 
pref.  stock. 


24,277,086   10,800,000   (3i«)12,609.838 
19,246,800      (3>s)12,e09,838 


Balance, 
surplus. 

5,644,088 
1,079,319 


Report.— Report  for  year  ending  Dec  31, 1904,  was  given  at  lengtk 
In  V.  80,  p.  1109, 1118;  edit.,  p.  1082. 

1904.  1903  1902 

Gross  sales  and  earnings $444,405,43 1$536,572,871  $560,510,47t 

Repairs,  etc,  and  charges  of 

subsidiary  companies 371,228,909  427,401,718    426,901,71a 


$73,176,522$109,171,153  $133,308,764 


$1,583,117 
4,050,000 


$1,598,012 

3,797,500 

4,599,822 

9,297,531 

10,000,000 

19,082,796 

5,378,838 

(7)25,219,677(7)30,404,173(7)35,720,178 

(2J3)  12,707,662(4)20,332,690 


j      3,907,166 

8,667,045 

23,518,293 

1,183,372 


$624,064 

3,040,000 

4,834,710 

9,315,615 

10,000,000 

15,187,850 


Net  earnings 

Deduct— 
Sink,  f .  of  subsid.  cos'  bonds  . 

do  of  U.  S.  Corp.  bonds  . . 
Dep'n  &  exti.  f 'ds  (reg.  prov'n) 
Extr'y.  repl't  f'ds(reg. prov'n) 
Spec  fund  for  depr'n  &  lmp'ts. 
Interest  on  U.  S.  8teel  bonds.. 
Deprec'n  in  invent.  A  adj'ts.. 

Dividend  on  pref .  stock 

do  com.  stook 

Bal.,  undivided  earnings  ..      $5,047,852  $12,304,916    $34,253,657 
Directors. -The  directors  are  as  follows: 

To  Feb.,  1907.  To  Feb..  1906. 

J.  P.  Morgan,  Robert  Winsor, 

Ht-nry  Pblpps,  Charles  Steele, 

Henry  H.  Rogers,  William  H.  Moore, 

Thomas  Morrison  Norman  B.  Ream, 
Elbert  H.  Gary  (Chrman),  Peter  A.  B.  Widener, 

George  W.  Perkins.  James  H.  Reed, 

Kdraund  C.  Converse,  Henry  C.  Frick, 

James  Gayley,  William  ISdenborn. 


To  Feb.,  1908 
Marshall  Field. 
Daniel  G.  Reid, 
J.  D.  Rockefeller  Jr., 
William  a.  Corey, 
1  leorge  V.  Baker, 
Nathaniel  Thayer, 
.lobn  F.  Dryden. 
Clement  A.  Gnscom. 


Oct.,  1905.J 


INDUSTRIAL  STOCKS  AND  BONDS. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac.,  see  note  on 
first  page  of  tables. 

Tirginxa-Carolina  Chemicals- Stock,  oom.,  $38,000,000. 
Pref.  (also  as  to  assets)  8  p.  c,  cum..  $20,000,000  auth. 
Col.  tr.  M.,g.,  red.  105,  sinning  fund,  see  text.Ce....o* 

Virginia  Iron  Coal  dt  Ooke—  Underlying  bonds  (see  text) 
Va.  Iron  Coal  &  Coke,  1st  M.,  g.,  $10,000,000  Ma...o* 
Va.  A  Bouthw.  Ry.,  1st  M.,  $2,000,000,  gold,  gu.Mo.o* 

Wells,  Fargo  <t  Co.— Stook .. 

WcUbach  Oo.—CoU.  trust  mort.,  gold,  $7,000,000,  s.  f 

West'n  Anthracite  Goal  <t  Ooke  Oo  —  Pref.  stock,  7%  cum 

West.  Telephone  <t  Telegraph— Com.  stook,  $16,000,000.. 
Pref.  stock,  $16,000,000,  6  p.  c,  oum.  after  2  years.... 
Collateral  trust  gold  bonds,  $10,000,000. OB o* 

Western  Transit  Co.— Bonds,  gu.  by  N.  Y.  C.  ext.  In  1903 

Western  Union  Telegraph — Stook 

Collateral  Trust  bonds.Me o* 

Fund'g  and  real  estate  mort.,  $20,000,000,  gold.F.o<fcr 

Westinghov.se  Air  Brake— Stock,  $11,000,000 

Westing house  Elec.  dt  Mfg.— Assent,  stock  (V.  71 ,  p.  1274) 
First  pref.  ($4,000,000)  stock,  7  p.c,  oum.  (see  remarks) 
Debenture  certificates,  $3,500,000,  gold  (see  text). Me 
New  deben.  certificates.  $15,000,000,  red.  105  (see  text) 
Walker  Co.  1st  mortgage  (see  text) 

Westinghouse  Machine— Stook  to  be  $10,000,000 

Mortgage,  due  $35,000  yearly 

Debentures,  $1,500,000,  gold,  redeem  by  lot  at  105. . 
Westingh  F*ndry,  1st  M.,  gu.,  due  $50,000  y'ly,beg.'07 

WUkes-Barre  Gas  dt  Elec.-lst  con.jM.,  red.  110,  text.C&r 


Date 

of 
Bonds 


1902 

1899 
1902 


1900 


1902 

1884 


1888 
1900 


1898 

1898 

18P5 
1899 
1902 
1905 


Size,  or 

Par 
Value. 

$100 

100 

1,000 


1,000 

1,000 

100 

100  Ao 

100 

100 

100 

1,000 

1,000 

100 

1,000 

l.OOOAc 

50 

50 

50 

1,000 

i",6bo 

50 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$27,984,400 

18,000,000 

6,000,000 

543,000 

6,155,000 

2,000,000 

8.000,000 

6,575,040 

1,250,000 

16,000,000 

16,000,000 

9,857,000 

1,500,000 

97,340,606 

8,504,000 

20,000,000 

10,990,450 

20,996,3^0 

3,998,700 

2,679,000 

See  text. 

850,000 
5,000,000 
315.000 
1,185,000 
1,000,000 
1,020,000 


Rate  per 
Cent. 

See  text. 
8 
5g. 


INTEREST  OR  DIVIDENDS. 


5  g. 
5  g. 
8  In  1905 
5  g. 


5  in  1905 
5g. 
3H> 
5  In  1905 
5 
413  g. 
.-0  in  '05 
10  In  '05 
10  in  '05 

ig- 

6  g. 
10  in  '05 
6 

§* 

5  g. 


Wh*n 
Payable 


Q 

H. 

Q- 

-J. 

15 

A. 

A 

O 

M. 

A 

8. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

D. 

F.  &  A. 
J.  A  J. 
F.  A  A. 

Q.-J. 
.T.   A   J. 
M.  A  N, 

Q.-J. 

Q.-J. 

Q.-J. 
J.   A   J 


J.  A   J 

Q.-J. 

J.   A  D 

J.    A   J 

M.  A  N 
J.    A  J 


Where  Payable,  and  by 
Wnoni. 


Checks  mailed. 

do        do 

NY.,  Central  Trutt  Co 


Junel,'03, 1H 

Oot.  15,'05,2% 

Oot.    1,  1912 


N.Y.,  Bk.  of  Manhat.Co. 

do  do 

N.  Y.,  Office,  51  B'way. 
Phil.  Prov.  L.  A  Tr.  Co. 


243  Wash.  St.,  J.O., N.J. 

Old  Col.  Tr.  Co.,  Boston. 

N.Y.,  Grand  Cent.Stat'n 

N.  Y.,  Office,  195  B'way. 
do  do 

do  do 

Pittsburg,  Pa. 

N.Y.,  Office,  113  B'way 

do  do 

N.  Y.  Merc:  Trust  Co. 


N.  Y.,  Central  Tr.  Co. 

East  Pittsburgh,  Pa. 

Fid.Tit.ATr.Co.  Pittsb 

do  do 

Colon.  Tr.  Co.,  Plttsb'g 
Fidelity  Tr.  Co.,  Phila. 


honus— Princi- 
pal, wd  en  Dae. 
.S7'ffc»-Last 
Dividend. 


Mch.  1,  1949 

Jan.   1,  2003 

Julyl5,'05,4% 

June  1,  1930- 


Aug.l,  '05,  2i* 

Jan.   1,  1933 

Feb.   1,  1923 

Oct.  16,'05,li4 

Jan.   1,  1938 

May   1,  1950 

Oot.  10,'05,5% 

Oct.  10,'05,2i« 

Oot   10.'05,2i» 

July   1,  1913 

20  years. 
Jan.  2,  1916 
Oot.  10,'05,2»4 
June,  1906-14 
July  1,  1919 
May,  1907-27 
Jan.  1,  1955 


Officers.— President,  W.  E.  Corev;  First  Vlce-Pres.,  James  Gayley ;  Sec'y 
and  Treas..  Blcbard  Trimble;  Comptroller,  William  J.  Filbert. 

Financk  Committee.— Geo.  W.  Perkln«.  Chairman:  Henry  H.  Rogers.  Nor- 
nan  B.  Ream,  P.  A.  B.  WideDer.  Henry  Phi  ops,  Henry  C.  Frick  and  Robert 
Baoon,  and  B.  H.  Gary  and  W.  K.  Cory,  ex  officio. 

Office, 71  Broadway,  N.  Y— (V.  81,  p    604,  618,  901, 1104.) 

Virginia-Carolina  Chemical  Co.— organization.— Inoorpor- 
ated  on  Sept.  12, 1895,  and  acquired  many  successful  manufactories 
•f  commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah. 
V.  68,  p.  431;  V.  69,  p.  232, 964;  adv.  In  Chron.  Mar.  4,  '99;  V.  72,  p.444. 
See  application  showing  properties  owned,  etc.,  V.  72,  p.  1186;  V.  72, 
p.  1191, 1285;  V.  73,  p.  137,  240;  V.  74.  p  942, 1095;  V.  75,  p.  81, 140, 
496.  The  So.  Cotton  Oil  Co.,  $9,991,050  of  whose  $10,000,000  stock  is 
owned,  operated  the  cotton  oil  properties.  See  V.,73,  p.  240, 137.  1365. 
On  Aug.  7,  1905,  properties  of  80.  Cotton  Oil  Co.  were  transferred  to 
Fidelity  Cotton  Oil  A  Fertilizer  Co.,  with  $25,C00  authorized  stock 
and  $400,000  first  4>«8.  due  Aug  1,  1915.  See  V.  81,  p  671.  Deoision 
Feb.,  1905,  V.  80,  p.  1001. 

Stock.— The  stockholders  voted  on  July  17, 1901,  to  authorize  an  in- 
crease in  the  common  stock  from  $12,000,000  to  $38,000,000,  the  new 
stook  to  be  issued  for  cotton  oil,  etc.,  properties,  recently  purchased, 
and  from  time  to  time  as  required;  outstanding  Apr.,  1905,  $27,984,- 
400.     V.  73,  p.  36,  137;  V.  75,  p.  496. 

The  shareholders  voted  on  May  18,  1904,  to  authorize  $8,000,- 
000  additional  preferred  stock,  raising  the  amount  to  $20,000,000;  of 
the  new  stook  $6,000,000,  to  be  used  to  pay  the  floating  debt  and  for 
additional  working  oapltal,  was  subscribed  pro  rata  by  stockholders  of 
both  classes  at  par.  The  remaining  $2,000,000  cannot  be  issued  in 
excess  of  $400,000  In  any  fiscal  year  except  on  vote  of  a  majority  of 
the  stook.    V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78, 1503, 1970. 

Dividends— (P.c.)  )  1896.  '97  to  Mar.,  '02,  incl.  June,  '02 to  June,'03 

Common >Dec,  1  4  p.  0.  5  p.  c.  (none  since). 

Preferred,  8  p.c. )    In  full  to  Oct.,  1905,  inclusive  (paid  Q.-J.  15). 

Collateral  Trust  Bonds.—  The  bonds  are  secured  by  the  $9,881,- 
800  Southern  Cotton  Oil  stock  owned  and  $2,209,200  of  $2,219,200 
stook  of  the  Charleston  Mining  A  Manufact'g  Co.  The  proceeds  were 
asedto  restore  over  $3,30O,0()0  cash  taken  from  working  oapltal  on 
account  of  reoent  acquisitions  and  to  provide  about  $3,500,000  still 
iue  for  the  properties  acquired.  They  are  subject  to  call  as  a  whole 
oh  any  interest  day  at  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning 1904,  at  102 13  and  interest.    V.  75,  p.  140,  687, 1102. 

Report  for  year  end.  June  15, 1905.  In  V.81,  p.  263,  showed  gross 

Jroflts,  $2,892,109;  int.  on  bonds,  $332,292;  int.  and  discount,  $274,- 
86;  div.  on  pref.  (8  p.  c),  $1,320,000;  loss  on  80.  Cotton  Oil  Co.,  $338.- 
386;  bal.,  sur.,  $626,848. 

Officers.  -  President,  S.  T.  Morgan ;  Seoretary,  S.  D.  Crenshaw; 
Treas.,  8.  W.  Travers,  Richmond,  Va.  New  directors  Aug.,  1903,  V.  77, 
f.  405.-(V.  80,  p.  161,  226,  875,  1001;  V.  81,  p.  263,  672.) 

Virginia  Iron  Coal  &  Coke  Co.— See  page  177. 

Wells,  Fargo  &  Co.— See  page  177. 

Welsbach  Co.— See  page  177. 

Westchester  Lighting.— See  Consol.  Gas  of  N.  Y. 

Western  Gas  Co.  (Milwaukee).— (V.  74,  p.  482;  V.  76,  p.  653.) 

Western  Transit  Co.— Owns  piers,  eto.,  In  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8|steel)  and  also  barges  used  on  the  Great  Lakes. 
T.79,  p.  738.  The  N.Y.  Cent,  owns  Its  $1,000,000  stock— (V.  79,  p.  738.) 

Western  Telephone  &  Telegraph  Co.— See  page  177. 

Western  Union  Telegraph.— Organized  under  the  laws  of  New 
York  State  on  April  2, 1851,  and  present  name  adopted  In  1856.  As 
to  favorable  decision  in  Oot.,  1903,  in  olaim  against  Amer.  Telephone 
*  Telegraph  Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588, 1227. 

Stock.— In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  as  scrip  div.  to  represent  surplus earn- 
kags  expended  on  the  property  and  $2,630,000  still  unissued. 

Dividends.—  ) '87. '88. '89. '90. '91.  '92.  '93toOot.,'05,inol. 
Since '86,  p.  0..  J      2     5      5     5%      5    15(10so.)  5%  (H4  Q— J.) 

Bonds.— On  June  30,  1905,  the  following  stocks  (par  value)  were 

Ji^g6.^  f  or  the  collateral  trust  bonds:    Gold  &  Stook  Telegraph,  $1,- 
11,800;  Diternat.  Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,- 
700;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4>«s  of  1900  are  secured  upon  real 
estate  in  New  York  and  Chicago  and  provided  for  the  $6,800,000  of  6s 
and  7s  due  in  1900  and  1902,  which  have  been  paid  off,  and  for  con- 
struction, etc.    In  the  event  of  a  mortgage  being  made,  they  will  be 

SwTvf78.pT5SfTTSTp.IiS?' p- 3§4' 1203:  v-  n« p- 750;  v-  74> 

Leased  Companies.— Under  leases  the  company  aside  from  other 
rentals  pays  Interest  and  dividends  as  below. 

Lease 
Company,  <6c.  expires.        Amount. 

Am.  Tel.  &  Cable  stook.         1932  $14,000,000 


Chic.  A  St.  Paul  Tel.  stk.  200 1 

EmpireA  Bay  State,  st'k         1989 

Franklin  Tel.  stock 1975 

Gold  A  Stock  Tel.  stook.Jan.,1981 

Bonds  $500,notmort., ) 

ext.  in  1  05 5 

Illinois  A  M'ss.  Tel.... perpetual. 
Intern.Ocean  Tel.stock.Jan.,1981 
N.Y.Mut.Tel.stock($25)Feb.,1982 

Mutual  Un.  Tel.  1st  M.  bonds 
Northw.  Tel.  stk.  ($50).My7,1980 

1st  mort.  p.  &  i.  guar.. 


100,000 

300,000 

367,100 

2,444,400 

500,000 

1,830,150 
1,015,400 
ell4,300 
fl,957,00O 
2,500,000 
1,500,000 


Int.  or  div. 
%  Period. 
5        Q-M 

MAS 

Q-M 

MAN 

Q-J 

MAN  May  1.1910 

J&J       None. 
Q  — J   No  bomls. 


3 

4 

2i« 

6 

4i« 

4 

6 

6 

6g. 

6 

4ifl 


Bonds 
mature. 
No  bonds. 
No  bonds. 
No  bonds. 
No  bonds. 


MAN  May, 

J  A  J  

J  A  J  Jan., 


1911 


1924 


Company,  dtc.  Ltase.         Amount.     Int.  or  div.       Bonds. 

Pao.  A  Atl.  stook  ($25).  99  years       541,850      4       JAJ      No  bonds. 
8ou.  A  Atl.  stock  ($25). 999  years        558,575      5       AAO     No  bonds. 

On  June  30, 1905.  the  co.  owned  in  addition  to  the  above  amouats:  Franklin 
Tel.,  $fl;i2,800;  (iold  &  Stock  Tel.,  $2,555,600;  Int. Ocean  Tel.,  $1.984,mi0;  PJL  &  Miss. 
Tel..  «100,350;  Pacific  &  At.  Tel..  $1;468.1E0;  Southern  &  At.,  $300,475. 

Also  owns  througti  collateral  trust,  viz..  e  $3,387,700;  t  $3,043,000. 

Latest  Earnings.— Revenue  for  3  mos.  ending  Sept.  30, 1905 : 

3  mos.  Net  revenue.         Interest.  Dividends.       Bal.,  sur. 

1905  (est.) $1,900,000         $331,300         $1,217,021         $351,679 

1904  (aotual) 2,068,00'i  297,550  1,217,020  553.435 

Total  surplus  (estimated)  Sept.  30,1905,  $16,325,888. 

Annual  Report.— Report  for  1904-05  was  in  V.  81,  p.  1173. 

1904-05.         1903-04.        1902  03.      1901-02. 

Tear  ending  June  30.  $  $  $  $ 

Revenues  for  the  year.... 29,033,635  29,249,390  29,167,686  28,073,095 
Oper.exp'8,rent..t'xes,Ao.21  ,84%570  21,361.915  20,953,215  20,780,766 

Remainder 7,188,065    7,887,475    8,214,471    7,292,329 

Dividends  paid  (5  p.  0.)..   4,868,084    4,868,071    4,868,050    4,868,031 

Interest  on  bonds 1,227,200    1,157,700    1,077,700        992,580 

Surplus 1,092,781    1,861,704    2,268,721    1,431,717 

Miles  of   Miles  of  No.  of 
Year.  PolesAC'bl's.  Wire.  Offices.    Messages.     Receipts.       Profits. 
1866-67...  46,270       85,291    2,565    5,879,282  $6,568,925  $2,624,919 
1892-93. ..189,936      769,20121,078  66,591,858  24,978,443    7,496.037 
1903-04...  199.350  1,155,405  23,458  67,903,973  29,249,390    7,887.475 
1904  05... 100,224  1,184.557  23,814  67,477,320  29,033,635    7,188,065 
Office,  195  Broadway,  New  York  City.— (V.  81,  p.  921,  1173.) 
Westlnghonse  Air  Brake.— Organization,  Etc.— A   Pennsyl- 
vania corporation.  V.67,p.  843, 1065.  Owns  $850,000  of  the  $2,500,000 
stook  of  the  Canadian  Westinghouse   Co.,  Limited   V.  77,  p.  1307. 
Stock,  formerly  $5 ,000,000, was  increased  to  $11,000,000  in  July,1898, 
$5,000,000  being  distributed  as  a  100  per  cent  stock  dividend. 

Dividends.—  ) to  1898  1899. 1900  1901  to  1903  1904     1905 

Percent {     20yearly.     25       30  24  21  20 

In  1904,  Jan.,  6  p.  c  ,  since  to  July,  1905,  5  p.c.  quarterly. 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  69,  p.  181,  442 ; 
V.  70,  p  636;  V.  73,  p.  1365;  V.  75.  p.  1359;  V.  79,  p.  217;  V.  80.  p. 
2464.  Report  for  year  ending  July  31,  1905,  was  in  V.  81,  p.  973, 
showing  :  Gross,  $7,958,568;  net  profits,  $2,958,779;  div.  (20%),  $2.- 
198.215;  bal.,  eur  ,  $760,564.  N.Y.  office,  11 1  Broadway,  N.Y.— (V.  79, 
p.  217,  632,  1265;  V.  80,  p.  2464;  V.  81,  p.  973  ) 

Westinghouse  Electric  &  manufacturing  Co.— Organiza- 
tion.—A  Pennsylvania  corporation  manufacturing  appliances  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stook 
Exohange  was  in  V.  54,  p.  763.  The  oompany  owns  exolusive  rights 
to  the  Tesla  patents  on  alternating  currents.— V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Electric  Co. 
See  V.  62,  p.  502,  635, 1040;  V.  68,  p.  1024;  V.  80,  p.  1487. 

In  Sept.,  1898,  purohased  substantially  entire  oapltal  stock  and  all 
but  $850,000  of  the  $2,500,000  20-yr.  bonds  of  Walker  Co.  V.  68,  p.  87. 
British  Co., V.  69,  p.  232,802;  V.73,p.lll4;  V.75,p.l414;  V.76,p.l089; 
report.  V.  78,  p.987.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302, 1307 
and  official  statement,  V.  79,  p.  624. 

Capital  Stock,  Etc.— Stook  authorized  is  $25,000,000,  increase* 
from  $15,000,000  In  Feb  ,  1901,  $3,000,000  of  the  new  stook  being, 
sold  to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631.  In  1903 
stookhol  ders  subscribed  to  $4,500,000  and  in  July,  1904,  to  the  remain 
lng  $2,473,200  assenting  stock  at  $80  per  $50  share,  the  proceeds  t» 
be  used  for  extension*  and  working  oapltal,  increasing  the  outstand- 
ing amount  to  $21,000,000.  V.  76.  p.  1089;  V.  77,  p.  827;  V.  79,  p. 
275,  632.  The  first  preference  stock  carries  cumulative  dividends 
of  7  per  cent  per  annum,  with  right  to  participate  equally  with  other 
stook  after  the  same  shall  have  received  7  per  cent,  and  preferential 
as  to  principal.  See  preferred  certificate  In  editorial  of  May,  1893,  Sup. 

As  to  the  debenture  certificates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  debentures  at 
105,  to  be  drawn  by  lot.  No  lien  is  to  be  placed  on  property  without 
providing  for  debentures.    V.  67,  p.  1112. 

In  Oct.,  1904,  an  Issue  of  $15,000,000  twenty-year  5  per  cent  de- 
benture certificates,  subject  to  call  at  105,  was  authorized,  to  provide 
for  additional  working  oapltal  and  future  requirements;  none  issued 
to  Oct.,  1905.    V.  79.  p  1957. 

In  Dec,  1903,  $2,000,000  three-year  6  per  oent  notes  and  in  1904 
$4,000,000  three-year  5  per  oent  notes,  dated  Aug.  1,  all  subjeot  to 
payment  before  maturity  (the  latter  at  par  and  2  p  0.  yearly  for  un- 
expired time)  were  sold.   V.  79,  p.  275,  511;  V.  78,  p.  51. 

1J-02  to  July,  Since  to 

1901.      May  .'03.         1903.  Oct.,  1905. 

7         7  yearly.  2^    10  yearly  (Q-J) 

61*       7  yearly.  Ik    10 yearly  (Q-J) 

Annual  Report.- Fiscal  year  ends  March  31.  "Net  earnings"  for 
3  mos.  end.  June  30,  1904,  were  $668,268.  BaL  sheet  June  30, 1904, 
V.  77,  p.  628;  V.  79,  p.  1026.  Sales  In  1902-3,  $23,899,492,  against 
$19,975,958  in  1901-2;  net  earnings,  including  subsidiary  co's.  (approx- 
imate), $4,650,000.  V.  76,  p.  1089.  Business  May,  1904,  V.  78,  p.  1970. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  Ph.  Ferd.  Kobbe, 
A.  N.  Brady,  N.  W.  Bum  stead,  Fratik  H.  Taylor,  H.  H.  Westinghouse, 
G.  W.  Hebard,  James  H.  Hyde,  E.  M.  Hen,  Geo.  C.  8mlth  and  George 
Westinghouse.  President,  George  Westinghouse;  Vice  Pres.,  E  M.  Hen, 
Frank  H  Taylor.  L.  A.  Osborne  and  Newcomb  Carlton ;  Treas.,  T.  W. 
Slemon;  Secy.,  Charles  A.  Terry.  N.  Y.  office  is  at  111  Broadway.— (V. 
80,  p.  2464.) 

Westlnghonse  machine  Co.— See  page  177. 

WUkes-Barre  Gas  &  Electric  Co.— See  page  177. 
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Alabama  Con«olldated  Coal  &  Iron  Co.— Organization.— 
Incorporated  in  N.  J.  Julv  18, 1899.  Acquired  Iron  and  coal  properties 
near  Birmingham  and  Gadeden,  Ala.  In  Feb.,  1905,  the  International 
Power  Co.  acquired  oontrol.    V.  80,  p  653 

Dividends.— Dlv.  on  common.  1  p  c,  paid  Oct ,  1903;  none  Bince. 
On  pref  Feb  ,  1900,  to  Nov..  1900,  1%  p.  o.  quar.;  Maroh,  1901,  to 
Sept.,  1905,  lh  p.  o.  qnar.  (Q.-M  ; 

8TOCK&  Bonds-       Date.     Par.  Inter tit.  OuUtand'g.    Maturity. 

Common  stock $100     .      ...$2,500,000    

Pref  stock.  7  p.c  cum.  100      7Q-M    1,250  000  Sept.  1,'05  1\ 

lstM,  red  aft.  May. )  1901    1,000    6  MAN       490  000    May  1. 1911 

1906,  at  105,  s.  t ...  \  iDt.  at  Union  Trust  Co..  St.  Louis,  trustee. 
Consol  col.,  $3,500,- >  1904    1,000  5g.M&N    l.v50,000    May  1,1933 

000.  gold C  Interest  at  International  Trust  Co.,  Baltimore. 

Of  the  consol  collat.  5s  of  1904  $i..*00  000  has  been  issued  in  ex- 
change for  $1,250  000  preferred  stock  and  working  oaoltal.  per  plan 
V.  79.  p.  10&,  $1  2^0  000  has  been  c»nceled,  $490,000  is  reserved  to 
take  up  old  6s  and  remaining  $260,000  for  future  purposes. 

Earnings— For  the  6  mos.  ending  April  30,  1905.  net,  $336,744 
bal.  over  charges  and  dividends  on  pref.  stock  $235,493. 

Report.— Report  for  year  ending  Oct  31,  1904,  in  V.  80,  p.  1172. 
showed:  Gross, $  2,729  026;  net  *192  491;  charges,  *136,8  .4;  div  on 
pref  (7%).  $l?3.12o;  bal..  def.,  $97  488. 

Officers— Pres.,  T.  G.  Bush;  Vfce-Pres.,  J.  H.  Hoadley;  Sec  and 
Treas.,  W.  M  Hoagland.  Office,  Birmingham,  Ala.;  N.  Y,  office,  74 
Broadway.- (V.  80,  p.  6  3,  873,  1172,  2400.) 

American  Cement.— A  consolidation  in  1899;  incorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.    Controls  Reliance  Portland  Cement  Co., 
havlne:  $500,000  common  and  $300,000  7  p.  c.  pref.  stock  and  $t00, 
000  first  mortgage  6  i».  c  20-year  p.  f.  bonds,  int.  on  bonds,  sink,  fund 
($15  000  vearly)  and  dividends  on  pr^f.  guaranteed.    V.  80.  p.  2221. 

Stock,  $2,000,000.  Dividends  1900  to  1903,  both  incl.,  8  p  0. 
yearlv  (2  extra);  1904,  7  p.  o.  (1  extra) ;  1905,  6  p.  c.  (J  &  J.)  Report 
for  1904.  V.  80,  p.  165  Bonds,  $792,000  1st  mort.  and  coll.  tr.  gold  5s, 
due  Oct.  1, 1914,  s.  f.  $30,000  yearly ;  int.  A.  &  O.  at  Girard  Trust  Co.. 
Philadelphia,  trustee.  President,  Robt.  W.  Lesley;  Treas..  Frederick  J. 
Jiggens,  42  So.  15th  8t..  Phila.  Seaboard  Cement  Co.,  see  V.  77,  p.  252, 
2392.-(V.  77,  p.  252;  V.  78,  p.  285,  2387;  V.  80,  p.  165,  2221.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Incor- 
porated in  Maryland;  re-Incorporated  in  1903  in  New  Jersey.  V.  80,  p. 
118.  Stock,  $1,500,000;  par,  $25.  Divs.  (M.  &  S.)  1894,  6*3  p.  c;  1895, 
7;  '96,  8;  '97,  8;  '98,  9;  '99,  10;  1900,  9;  1901  to  8ei<t ,  1905,  incl.,  10 
p.  o.  yearly  (M.  &  S.)  For  year  ending  Dec.  31,  1904,  gross  earnings, 
$748,206;  net.  $187  300;  dividends  (10  p.  o.),  $150,t00.  Office,  No.  1 
Broadway.- (V.  80,  p.  653.) 

American  Crass  Twine  Co.— Organization.— Incorporated  in 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.  73, p.  1262;  V  74.  p.  96;  V.  75.  p.  31, 187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000,000;  par.  $100.  Dividends,  1902.3%  p.  c;  1903,  Jan., 
2*4  P-  c:  none  since.  In  Jan.,  1905,  about  $650,000,  representing  un- 
earned dividends  paid  by  former  direotors,  was  paid  into  the  treasury. 
V.  80,  p.  224.  Underlying  bonds,  $36,000.  Wisconsin  Grass  Twine  6s, 
due  Jan.  1,  1907.  New  directors.  Mar.,  1905,  V.  80,  p.  1113.  Pres., 
Solomon  Turck;  Vioe-Pres.,  Henry  M.  Cohn;  Sec,  Frank  G.  Noble,  377 
Broadway,  N.  Y.— (V.  80,  p.  1113.) 

American  Iron  &  Steel  Manufacturing.— In  Aug.,  1899,  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30,1900.  V.  71,  n.  180.  In  1901  the  North  Reading 
Works  were  sold..  V.  74,  p.  57tt.  Stock,  common,  $2,550,000  as  re- 
duced Feb.,  1905,  per  plan  V.  79,  p,  2644;  pref  ,  5  p.  o.  cum.,  $3,000- 
000;  parof  shares,  *50.  Divs.  on  pref.,  Jan.,  1900,  1 23  p.c;  Apr..  1900.  to 
July,  '05,1>4  p.c,  O.-J.  On  com., 1900,  $1  pershare;  1901,  55ots.;  1902, 
Jan.,  29, 15  ots.;  May  28, 15  cts.  First  dlv.  on  reduced  common  stock, 
2  p.  c,  paid  April  1, 1&05;  July,  2  p.  j.;  Oct.,  2  p.  c.  No  bonds.  Report 
for  cal.5  year  1904,  In  V.  80,  p.  709.  Office,  Lebanon,  Pa.— (V.  80,  p. 
1176.) 

American  Light  4c  Traction  Co.— Organization.— Incor- 
porated in  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso- 
ciates, and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  St.  Paul  and 
Blnghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c  of  the 
stock  of  each  of  tbe  remaining  properties  named  below.  In  June,  1905, 
Western  interests  reque-ted  options  on  $3,000,000  preferred  and 
$2,0:0,000  common  stock.    V.  80,  p.  2619. 

'lot.  stock     Outstand'o 
istufd.  bonds. 

"Vestern  Gas  Co $4,000,000   16,000,000    V.  74,  p.  482. 

Grand  Rapids  (Mich.)  Gas  Light  Co 1,000.000     1,825,000    V.  64,p.6rt2. 

Madis  mVVlh.)  OusA  Electric  Co 400,000         460,0001     See    pane 

St.  Joseph  (Mo.  Gas  Co 1,000.000      l.OOo.OOO  1  179   of    In- 

St.  Paul  (Minn.)  Gas  Lt.Co.(V.77.  p.  *282)...  1,600,000x8,883.000.'  VE8TOR8" 

Blnghamton  (N.  Y.)  Gas  Works  460,000         628.000J  Scpplbm'T. 

Consol.GasCo.of  N.J.(LoDgBranch.N.J.).  1,000,000        971,000    V.  76.p.344. 
Bonthern  Light  &  Traction  Co 2.600     W6.000  {  0™  ST-  KY- 

x  See  also  1750.000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  78,  p.  1014. 

Stock.— Authorized,  common ,  $15,000,000;  pref  .6  p.c  cum.,  $25,000,- 
000.  of  which  $9,396,900  pref.  and  $4,680,800  common  outstanding. 

Dividends.-  Pref ..Dec.2, 1901,  to  Nov.,1905, 6  p.c.  yearly  (paid  Q.-F.) 
Dlv.  (seml-an.)  on  common,  l^  p.  c,  Nov.  1, 1904;  in  1905,  May,  l»s%; 
Aug.  and  Nov  ,  eachjl  p.  0.  (quar.) 

Earnings.— For  the  6  mos.  ending  June  8f : 

6 mos  —                          Earn*.      Xtt  uroflt.  Pf  d»t>..  6*.  Com.  div.       Bal ,  sur 

1804  06 1549.(81        $632,681        $*81.907  094%)$81,918     $168,761 

1803  04 496.824          463,824          8*1,907  (  fe»)  86,106       186,311 

Refort.— Report  for  calendar  year  1904,  V.  80,  p.  1477. 
Oat.  Dividend*     Other  Preferred  Ocmmon      Balance, 

year,    received,    income.  Expentet.  dividend.  dividend.      turning. 

$  $  $  $  ft  Hft 

1904.1,007,001   144,503  18,993   (6%)563,814  (2\%)105,318  463,379 
1903.    970,479   110,371   30,539   (6%)553,060  ........   497.251 

Pres..  Emerson  McMillin;  8ec,  and  Treas..  S.  J.  Glass.  N.  Y.; 
offloe,  40  Wall  Street.  Directors,  V.  73,  p.  235.— (V.  81,  p.  660. 

American  Llnaeed.— Organization,  Etc.— Incorporated  on  Dec 
5, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  etc  V.  67.  p.  1161;  V.  69,  p.  697.  8ee  V.  71, 
p.  us.  For  list  of  plants,  etc,  see  V.  70,  p,  631.  Com.  stock  author- 
lied,  $16,750,000,  all  outstanding;  pref.  stock  as  in  table.  In  June, 
1901,  Standard  Oil  Interests  acquired  a  majority  of  stock.  V.76,  p.  216. 

Dividends.— On  pref.,  June  15.  '99,  to  Sept.,  1900, 10>«%;  none  since. 

Report.— Report  for  year  ending  July  31,1 901 ,  was  In  V.  73,  p.  662. 
955,  showingloss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mo- 
Gean;  Sec,  W.  A.  Jones.  Directors  Sept.,  1904,  V.  73,  p.  555;  V.  75 
p.  550;  V.79,  p.  1267.  Main  offloe,  100  William  8t.,N.Y.— *V.  79,  p.  1267.) 

American  Sewer  Pipe  Co.— Organization.— Inc  In  N.  J.  on 
Feb.  17, 1900,  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vit- 
rified drain-pipe  and  2  paving  brick  plants  said  to  control  from  60  to  75 
per  cent  of  the  Industry,  and  name  changed,  Feb.  1, 1901.  For  list, 
etc,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subleot  to  oall  at  105 
and  Interest  up  to  $100,000  yearly.  See  V.  70,  p.  688;  V.  78,  p.  2601 
Stock,  $8,000,000,  as  reduced  Mar.,  1903;  outstanding,  $7,805,700; 
par,  $100.    Balance  sheet  Dec.  31, 1904,  V.  80,  p.  1055. 

Divs  ,  3  p.  o  yearly  (%  p.  c  Q  J)  July.  1904.  to  Got..  1905,  both  lnol. 

Officers.— President,  Fiank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Gouoher, 
Pittsburgh.    Direotors  June,  i904,  V.  78,  p.  2601.    Offloe,  Pittsburgh, 

a  -(V.  78,  p.  2601;  V.  80,  p.  999,  1055.) . 


American  Soda  Fountain.— Formed  in  '91  in  N.  J.— V.66,p.382. 
Stock  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  per  cent,  com.,  $1,250,000;  par,  $100. 

On  Oct.  1, 1904,  notes  ana  aoooants  payable,  $884,235. 

Dividends.— On  pref  erred  in  full  to  Nov., 1896,  Incl.;  In  1897  to  1899 
Inc.none;  Nov.,  1900,  3  p.  o.  on  1st  pref.;  1901  to  1904,  both  inclusive, 
6  p.  o.  yearly  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  c  on  1st  pref.  and  64  p.  o.  on  2d  pref.    On  com.,  none  since  1896. 

Report.— No  report  in  1904.  Report  for  year  ending  Aug.  31, 1903, 
V.  77,  p  2035,  showed  profit,  $125,274,  against  $108,589  for  1902. 
Pres..  James  N.  North.    N.  Y.  office,  449  First  Ave.— (V.  79,  p.  2590.) 

Bay  State  Gas  Co.— Its  equity  (see  Sttpp.  of  July,  1902,)  in  certain 
Boston  gas  companies  was  sold  at  foreclosure  tn  1902  and  the  stocks 
bought  In  for  the  Massachusetts  Gas  Companies,  per  plan  In  V.  76, 
p.  104, 161;  V.  79,  p.  735;  V.  80,  p.  999. 

Borden's  Condensed  IflllH.  Co.— Organization— Incorporated 
In  N.J  on  Apr.  24,  1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74,  p.  97, 
579 ;  V.  76,  p.  656.  Stock,  all  outstanding,  common,  $17,500,000; 
pref.,  6  p.  c  oum.,  $7,500,000,  subject  to  oall  at  110  after  3  years  from 
Issue  (if  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be 
drawn  by  lot);  par  of  shares,  $100  each.  Dividends  on  pr*-f.  to  Sept., 
1905,  inclusive,  6  p.  c  yearly  (Q.-M.).  paid  at  N.  Y.  Security  &  Trust 
Co.  On  common,  in  1902, 8  p.  c;  1903,  8  p.  c,  and  in  Dec,  l>]p,  c 
extra;  1904,  8  p.  o.,"and51n  Dec,  2  p.  o.  extra;  1905,  8  p.  c.  (F.  &A). 
No  bonds.  President,  William  J.  Rogers:  Vice  Pres..  S.  Fred- 
erlo  Taylor;  Treasurer,  F.  D.  Shove;  Sec.  Walter  M.  Gladding,  108 
Hudson  St.,  New  Yoru.— (V.  76,  p  656;  V.  80,  p    873.) 

Brunswick  (Ga.)Dock  A  City  Improvement  Co.— Successor 
to  Brunswick  Co.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Official  statement  showing  properties,  etc.,  and  bal.  sheet  Mar.  31, 
1905,  V.  81,  p.  612.  Stook,  $5,000,000.  Pres.,  Henry  E.  Howland,  35 
Wall  8t.;  Sec  &  Treas.,  G.  A.  Kraetzer  Jr.,  20  Broad  St.,  N.  Y.  (V.  76,  p. 
1357;  V.  81,  p.  612.) 

Butterlck  Co.— Organization. -Incorporated  in  New  York  on 
Jan.  15,  1902.  Owns  stooks  of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  official  statement,  V. 
75,  p.  237.  Stock,  $12,000,000,  all  outstanding.  Div.,  1  p.  o.  quar.  paid 
Sept.,  1902,  to  Sept.,  1905,  both  incl.  Underlying  bonds,  $1,200,000 
Federal  Pub.  Co.  collat.  6s,  due  1920,  payable  10  p.  c  yearly,  begin- 
ning 19!  0,  of  whlob  $600,000  has  been  retired,  and  $600,000  Butter- 
lck Publishing  Co.  4*3  p. 0. real  estate  mortgage,  maturing  Sept.  7, 
1909.  V.  79,  p.  1706.  Report  for  calendar  year  1904,  in  V.  80,  p. 
1927,  showed  earnings  of  operat'g  cos.,  $645,057;  divid.,  $480,000; 
bal.,  sur.,  $165,057.  President,  G.  W.  Wilder;  Treas.,  C.  D.  Wilder; 
Sec,  R.  S.  O'Loughlin,  Butteriok  Bldg .  Spring  and  Maodougal  Sts., 
N.  Y.  Clty.-(V.  79,  p.  1706;  V.  80,  p.  1727.) 

Central  Union  Telephone  (Chicago).— This oompany  oontrols 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exoeption  of 
Cleveland  and  Cincinnati,  and  in  Illinois  exoeptlng  Cook  and  four  other 
oounties.  A  majority  of  the  stook  is  held  by  Amer.  (Bell)  Telephone  & 
Toleg.  Co.  Subscribers  Jan.  1, 1904, 153,331.  8took  outstanding  Apr., 
1904,  $5,450,927.  V.  73,  p.  901.  See  V.  72,  p.  1190;  V.  73,  p.  618; 
V.  81,  p.  213 

Of  the  $6,000,000  10  20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6e  subject  to  oall  at  105  after  July  1, 1906  (111.  Trust  &  Savings  Bank, 
trustee).  V.  73,  p.  446;  V.  68,  p.  379,  472,  570 ;  V.  71,  p.  86.  See 
also  adv.  In  Chron.  of  Mar.  25,  1899.  Report  for  1903  in  V.  78,  p.  341 
(Deo.  estimated),  showed:  Gross  earnings,  $3,181,120:  net,  $754,948; 
int.,  $438,796;  bal.,  sur.,  $316,152.  Pres..  L.  G.  Rlohardson,  Office 
to  be  at  Indianapolis.— (V.  76,  p.  1251;  V.  78,  p.  341;  V.  81,  p.  213.) 

Columbus  A  Hocking  Coal  A  Iron  Company.— Organized  at 
Columbus,  O.,  Jan.  26, 1883,  and  owns  large  ooal  andiron  properties 
(13,250  aores  of  land)  in  Ohio.     See  V.  44,  p.  278;  V.  63,  p.  559. 

Organization.— Reorganised  in  1898  without  foreclosure  per  plan 
In  V.  65,  p.  976,  Interest  being  reduoed  from  6  to  5  per  oent.— V.  65,  p. 
367,  976;  V.  67,  p.  28— see  end't  on  bond  V.  66,  p.  81.  Stook  common, 
$7,000,000  (par  $100);  outstanding,  $6,925,600;  balance  reserved  to 
retire  $18,600  remaining  5  per  oent  pref.  stock.  V.  72,  p.  1185.  Divi- 
dends on  common  stock,  iaj>.  0.  Deo.  1,  1902;  1903,  Ht  p.c;  Mar., 
1904,  14  p.  c;  none  elnoe  to    Oct.,  1905.    V.  78,  p.  2387. 

Report.— Report  for  year  1904-5,  V.  80,  p.  2342. 
Ir.toMar.  31.      Oross.  Net.         Oharget.    Div.onwm.      Balance. 

1904-05 $341,997    $33,322      $72,822         df.$39,500 

1903-04 543,800    148.703        76,680  69,004         sur.3,019 

President.  N.  L.  C.  Kachelmaoher,  Columbus,  Ohio;  Vlce-Pres.,  L.  C. 
Latbrop;  Sec  and  Treas.,  A.  L.  Thurman.    N.  Y.  otlloe.  37  Broad  St. 

Directors,  May,  1905,  V.  78,  p.  1964;  V.  80,  p.  1974,  2342. 

Cumberland  Telephone  A  Telegraph.— Organized  In  Ken- 
tucky In  1883,  and  operates  under  perpetual  and  exoluslve  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis- 
sissippi and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  oounties  In  Indiana  and  Illinois.  Am.  (Bell)  Telep.  A  Teleg. 
Co.  owns  $7,004,100  of  the  stook.    Subscribers  Sept.  1,  '05, 132,125. 

Stock.— Stockholders  were  offered  the  right  to  subscribe  pro  rata  at 
par  on  or  before  Feb  1, 1905,  for  $1,754,300  new  stook,  payable  In 
four  equal  Instalments  on  Feb.  1,  April  1,  Jaly  1  and  Oot.  2, 1905,  or 
optionally  in  fall  at  once,  raising  the  amount  outstanding  to  $13,449,- 
650.    V.  79,  p.  2798. 

Dividends.— From  1892  to  1897  both  inclusive,  4  p.c;  1898, 5;  1899, 
6;  1900,  6;  1901  to  Oct ,  1905,  7  per  an.  (\\  p.  0.  quar.) 

Bonds.— These  consist  of  $850,000  first  5s  (see  table  above);  $239,- 
000  20-year  deb.  5s  (int.  F&A),  due  Feb.  1,  1920,  but  redeemable  at 
par,  Issued  for  purchase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (int.  JAJ).  due  July  1, 
1918,  and  $16,000  Ohio  Valley  Tel.  gold  6s  (lnt  JAJ), due  Jan.  1. 1908. 

Earnings.— 7  months.    5  1905... Gross,  $2,620,589;    net,  $1,002,873 
Jan.  1  to  July  31.       \ 1904      Gross,    2,273.853;    net,       918,217 

Surp.  over  ohgs.,  $849,437  in  1905,  against  $772,464  in  1904. 

Report.— Report  for  year  1904,  inv.  80,  p.  2396,  showed:  gross, 

f  4,027,1 17;   net  above  fixed  oharges,  $1,174,167;  dividends  (7  p.  c), 
818.674;    balance,    surplus,  $355,493.     General  offices,  Nashville, 
Tenn.— (V.i.78,  p.  817;  V.  79,  p.  2798;  V.  80,  p.  714.) 

Denver  Gas  A  Electric  Co.— Organization.— Incorporated  In 
Apr..  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electric  Companies.  Stook,  $3,500,000;  par, 
$100.  Reorganized  in  1903  per  plan,  V.76,  p.  812.  See  V.  78,  p.  585. 
In  Nov.,  1904,  friendly  Interests  purchased  a  majority  of  $220,000 
Dec-Highlands  Eleo.  Co.  stook.    V.79,  p.  2459. 

Bonds. -Prior  lien  15-year  gold  6s,  due  April  1, 1918,  $1,000,000 
($1,000  eaoh),  all  outstanding,  subjeot  to  call  at  par  after  5  years.  Int. 
A.&O.;  Bankers'  Trust  Co.,  N.  Y.,  trustee.    General  mortgage  gold  5s, 

f  8,000.000  authorized,  of  which  $2,580,000  outstanding  ($1,000  eaoh) 
ated  May  1, 1903,  due  May  1,  1949,  but  subjeot  to  oall  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910,  at  102,  May,  1911.  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  Interest  day  thereafter,  at 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  5s, 
$3,260,000  are  reserved  te  retire  $1,000,000  new  prior  liens,  also : 

Underlying  bonds,  viz.:  $1,600,000  Denver  Consol.  Gas  20  year  gold  8s,  due 
Nov.  16,  1911,  Int.  J.-J.  at  Emerson,  McM.  &  Co.,  N.  Y„  subjeot  to  oall  at  10S; 
135,000  Denver  Consol.  sold  deb.  Bs,  due  Oct.  1,  l9il;  $'  0,0  >0  Denver  Consol. 
Eleo.  1st  gold  Os,  due  Jan.  1,  19io,  subleot  to  oall;  Rollins  Investment  Co,  of 
Denver  Is  trustee,  Int.  J.-J.,  at  Chemical  Bank,  N.  Y.;  $150,"00  Western  Bleo- 
trical  Construction  Company  1st  gold  Is,  due  October  4,  1915,  Int.  A.-O.,  at 
Mercantile  Trust  Co.,  of  Boston,  of  which  1-5,0  jo  subjeot  to  call  iwud-lu  at  102 
and  $75,0' i0  In  19i  115  at  101. 

Chairman.  Emerson  MoMillin,  40  Wall  St.,  N.  Y.— (V.  80,  p.  2460.) 
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Denver  Union  Water.— A  consolidation  Oct.,  '94.  Franchises 
rnn  until  1910.  Owns  the  water  works  and  water  supply  of  the  city 
Of  Denver,  Col.,  and  vicinity.  Capital  stook  is  $5,000,000  common 
and  $2,500,000  of  5  per  cent  non-oumulatlve  preferred.  First  dl  /ldend 
on  common  and  preferred  stocks  of  5  p.c,  paid  Apr.  lo,  1905,  at  Farm 
ers'  Loan  &  Trust  Co.,  N.  Y.  Bonds,  $8,000,000.  The  South  Platte 
Canal  &  Reservoir  Co.,  whose  stook  is  all  owned,  completed  a  new 
reservoir  in  1901;  Its  $4,000,000  authorized  five  per  cent  bonds  are 

fuaranteed;  the  latter  are  subject  to  oall  at  105.  between  April  10, 
910,  and  April  9,  1911.  V.  78,  p.  231,  289.  See  table  on  a  pre- 
ceding page.  Litigation,  V.  77.  p.  198.  President.  W.  S.  Cheesman; 
Treasurer.  D.  H.  Moffat.-(V.  78,  p.  289;  V.  80,  p.  1114.) 

Electric  Boat  Co.— Organization.— Incorporated  In  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Electric  Launoh  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- 
Dynamic  Co.,  etc.  V.  69,  p.  697,  Par,  $100.  Issued,  common,  $4,999,- 
600;  pref.  8  p.  o.  non  cum.,  $2,587,500.  V.  69,  p.  697.  Div.  on  pref., 
2  p.  o.  Q  -J.,  paid  Oct..  1903.  to  July,  1905,  both  incl.  President,  I.  L« 
Rfce;  Sec,  Robt.  Mo.  A.  Lloyd,  11  Pine  St.-(V.  77,  p.  513.) 

Empire  Steel  6c  Iron  Co.— Inoorp.  In  N.  J.  1899.     V.  68,  p.  524. 

Dividends  at  rate  of  6  p.  o.  per  annum  paid  July  1, 1899,  to  July  1, 
1900;  1901  to  Jan..  1903,  3  p.  o.  yearly  (J.&J.);  July,  1903.  2  p.  c; 
1904,  Jan.,  1  p.  c;  July,  Ha  p.  c;  1905.  Jan.,  l»a  p.  c;  July,  l^p  c 

Report.— Report  for  year  ending  Deo.  31, 1904,  wasinV.  81,  p.  154. 
showing  net  earnings  (over  $15,808  charged  off  for  deureclatlon) 
$119,392;  imp'ts  charged  off,  $31,238;  dividend  (3  p.  o.)  on  pref. 
$75,000;  baL,  sur.,  $13,154;  total  surplus  Deo.  31,  1904,  $178,594 

President,  Leonard  Peckltt,  Catasauqua,  Pa.;  Sec  and  Treas.,  J.  S. 
Stillman.    N  Y  office  111  Broadway.— (V.  81,  p.  154.) 

Equitable  Illuminating,  Gas  Light  Co.  of  Philadelphia.— 
Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  a 
majority  of  the  stook,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  See  full  particulars  In  V.  66,  p.  426.  Common  stook 
Issued,  $3,125,000 ;  preferred  stock,  4  per  cent  for  first  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  Is  to  re 
tire  bonds  at  105;  and  beginning  In  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
Is  to  revert  to  the  city.  Lease  may  be  terminated  by  olty  in  1908  on 
making  certain  payment.  In  May,  130  •,  the  application  for  extension 
of  the  lease  was  withdrawn.  Total  ex  p  ended  for  improvements  to 
1905  was  $14,863,881.    V.  80,  p.  2348,  1977, 1733. 

Dividends.  V98.  '99.  1900.  1901.  1902.  1903.  1904.     1905. 

Common,  per  cent.  >    4     6        6  6  6         6  6         

Preferred,  per  cent  )     4     6        6  6  6         6  6       June,  3 

— (  V.  79,  p.  2088,  2591;  V.  80,  p.  602,  1481. 1732;  V.  81,  p.  510  ) 

Fort  St.  Union  Depot  (Detroit)— See  Scpplem't  of  April,  1897. 

Great  Lakes  Towing  Co.— Organization.— Incorporated InNew 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.  See  V.  69,  p.  79.  593;  V.  72,  p.  778.  Stock  author- 
ized, common,  $2,500,000;  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is- 
sued $1,675,000  common  and  $1,952,850  pref.    Par  of  shares  $100. 

Dividends     {   1900.       1901.       1902.       1903.     1904.         1905. 
on  pref.  (p.  c)  J       7  3»«  3*9  0  0  7(QJ.) 

Pres.  and  Treas.,  Edward  Smith  Cleveland,  O.— (V.  79,  p.l,  2750.) 

Havana  Tobacco  Co.— Organization.— Incorporated  in  New 
Jersey  on  May  28,  1902,  and  aoquired  per  plan  V.  74,  p.  1142  control  of 
the  Havana  Commercial  Co.,  Henry  Clay  &  Book  &  Co..Lim.,  H.  de 
Cabanas  y  Carbajal  and  I.  8.  Murias  y  Ca.  Controlled  by  the  same  in- 
terests as  the  Amerioan  Tobaooo  Co. 

Stock,  common,  $30,000,000;  pref.  5  per  cent  non-cum.,  $5,000,000, 
all  outstanding;  par  of  shares.  $100.  Bonds,  $10,000,000  twenty-year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury— (V.  76,  p.  1249.) 

Herrtng-Hall-Marvin  Safe  Co.— Organization.— Incorporated 
In  New  Y  rk  on  Sept.  22,  1905,  as  successor,  per  plan  in  V.  80,  p. 
990  of  Herring-Hall-Marvin  Safe  Co.  of  New  Jersey.  Stock,  $700,- 
000,  all  outstanding;  par  of  shares,  $100 

Gold  debenture  notes,  $1 90,000  of  6  per  oents.    V.  78,  p.  1395. 

The  flr.-t  pref.  of  old  oo.  received  par  In  rew  stook,  the  seoond 
pref.  one  sixth  ana  the  common  one-thirtieth  in  amount  in  new  stock. 

Report  of  old  co.  for  oal.  year  1904,  V.  80,  p.  995,  showed  net  profits 
of  $35,296  over  maintenance  and  depreciation.  Pres.,  R  T.  Pullen; 
V.  P.  &  Sec,  W.  B.  Pearsons;  Treas  ,  A.  Proctor  Jr.  Office,  400  B'way, 
N.  Y.-(V.  80,  p.  602,  995,  1000,  1237,  1732;  V.  81,  p.  157, 1045.) 

International  Nickel  Co.— Incoroorated  in  New  Jersey  Mar.  29. 
1902,  and  aoquired  control  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Bayonne,  N.  J.,  American  Nickel  Works,  Camden,  N.  J.,  with 
their  subsidiary  companies.  In  Dec,  1902,  control  of  the  Nickel  Cor- 
poration of  London  was  acquired.    V.  75,  p.  1205, 1257. 

Stock  &  Bonds.— Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  non-oum.  preferred;  outstanding,  $3,822  662  com.  and 
$8,912,626  pref.  Bonds,  $12,000,000;  1st  gold  5s,  due  Apr.  1,1932; 
subject  to  call  at  110;  int.  A.&O.  at  N.  Y.  Trust  Co.,  trustee;  out- 
standing, $9,982,836. 

Report.— Report  for  year  ending  Mar.  31, 1905,  In  V.  80,  p.  2216, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $l,171,3ft7;  Int.  on  bonds,  $503,263;  bal.,  sur  ,  $668,094. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President 
Ambrose  Monell;  Sec,  Stephen  H.  P.  Pell;  Treas.,  James  L.  Ashley. 

Directors  in  1904,  V.74,p.730;  V.78,p.  2387.  Office,  43  ExohangePL, 
N.Y.— (V.  78,  p.  2008,  23<*7;  V.  80,  p.  2216.) 

International  Power  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan.  14,  1899.  Owns  Corliss  Steam  Engine  Works  of 
Providence,  R.I.,  V.  68,  p.  671;  also  on  April  30, 1902,  $3,211,300  pre- 
ferred and  $661,300  American  Locomotive  Co.  common  stock  and  $75,- 
425  each  of  common  and  preferred  American  Diesel  Engine  Co.  V. 
7»,  p.  mj3,  2150.  In  Feb..  '05,  purchased  control  of  Alabama  Consoli- 
dated Coal  &  Iron  Co.  V.  80.  p.  654,  872.  In  Oct.,  1905,  acquired 
Amoskeag  Fire  Engine  Co.  of  Manchester,  N.  H. 

Stock,  Etc.— Common  stook  authorized,  $7,400,000;  outstanding, 
$5,047,000;  pref.,  6  p.  o.  cum.,  $600,000;  par  of  shares,  $100.  Firstmort. 
bonds,  4s,  $125,000,  issued  In  1899  on  property  since  sold  (see  Am. 
Locomotive  Co.),  and  $140,000  mortgage  on  Corliss  plant. 


Dividends 
Preferred 
Common 

1  On  pref  ,  li 


1900.        1901.        1902. 
6  7^  8^ 

0  0  2^2 

1905,  Jan.  3  p.  c;  Mar.,  3  p 


1903.        1904. 
Nil.  6 

0  0 

c;  Apr.,  3  p. 


p.  c,  in  full  for  deferred  dividends  to  April  1,    1905;    Oct 


J1905. 

Below. 

Oct.  1. 

;  May,  3 

3    p.    c 


and  1  p.  c  extra.    On  common  Oct.,  1905",  1  p.  c  (quar.)  V.  81,  p."901; 
V.  80,  p  142-i. 
Pres.,  Joseph  H.  Hoadley,  78  Broadway,  N.  Y.    (V.  81,  p.  901.) 

Iron  Steamboat  Co.  of  New  Jersey.— Property  consists  of 
seven  iron  steamboats.  Incorporated  in  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.  778,  887,  to  the  New  Jersey  company  of 
the  same  name,  foreclosed  Aug.  6, 1902.    V.  75,  p.  293,  397. 

For  year  ending  Oct.  31,  1904,  gross  receipts  were  $272,314;  operat- 
ing expenses,  $251,516;  interest  on  bonds,  etc.,  $65,869;  bal.,  def., 
$45,071.  Stock,  $400,000;  par  of  shares,  $10  eaoh;  outstanding,  $292,- 
790.  Bonds  are  $100,000  prior  lien  30-year  5s  (given  for  assessment 
of  same  amount  on  the  old  bonds)  and  $500,000  gen.  cr  2nd  30-year  4s, 
all  redeemable  at  par.  Bonds  may  be  called  yearly  for  sinking  fund. 
See  V.  74,  p.  778.    President,  Allan  C.  Washington.— (V.  77,  p.  2101.) 

Journeay  &  Burnham.— See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 


Kansas  City,  Mo.,  Gas  Co.— Organized  In  April.  1897,  in  Mis- 
souri and  aoquired  all  the  property,  franchises,  etc,  of  the  Kansas  City 
Gas  and  Missouri  Gas  Co^s.  Capacity  of  5,500,000  oublo  feet  a  day. 
Capital  stock,  $5,000,000,  of  which  United  Gas  Impt.  owns  a  majority: 
par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s,  due  April  1,  1922, 
subject  to  call  at  105.  Interest  Is  payable  A.  &  O.  at  N.  Y.  office  of 
Guaranty  Trust  Co.  or  M.  &  N.  in  London.    V.  65,  p.  277;  V.  67,  p.  28. 

Report  for  year  ending  April  30,  1905,  V.  80,  p.  2456.  Net,  $428,- 
117;  int..  $v  04,638;  bal.,  $223,479.  Pres.,  Hugh  McGowan.— (V.  78, 
p.  2445;  V.  80,  p.  2456.) 

Lake  Superior  Corporation.— Organization.— Incorporpated 
In  New  Jersey  on  May  19,  1904.  as  sucocssor  per  plan  V.  77,  p.  1296, 
and  V.  78,  p  1784,1909,  to  the  Consolidated  Lake  Superior  Co.  The 
new  company  will  begin  with  $1 ,000,000  cash  working  capital.  Owns 
directly  or  through  Its  ownership  of  the  Ontario  Lake  Superior  Co. 
all  the  capital  stock  of  the  various  corporations  centering  about  Sault 
Ste.  Marie,  Canada.  (See  list  in  Section  of  Jan.,  1904.)  Bounty  on 
steel,  V.  79,  p.906;  V.  81,  p.  671.    Status  Jan.,  1905,  V.  80,  p.  654. 

The  plants  include:  Bessemer  steel  works  and  rail  mill  with  capaolty 
for  producing  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  daily  oapacity;  by-product  charooal  plant  of  20  retorts 
and  56  bee-hive  kilns;  Helen  Iron  ore  mine;  106  miles  of  railroad  com- 
pleted and  In  operation;  9  ore,  freight  and  passenger  steamships, 
niokel  and  copper  mines  and  smelters,  lerro-nickel  roasting  plant,  sul- 
phurous aoid  works;  maohlne  shops,  forge,  iron  and  brass  foundry,  oar- 
bulldlng  shops,  two  saw-mills  of  160,000  feet  daily  capacity,  veneer 
mill;  ground  wood  pulp  mill  of  dally  oapacity  of  100  tons; 
sulphite  pulp  mill  of  60  tons  dally  capaoity,  water  works  and  eleotrlo 
light  plant;  two  eleotrlo  street  railways;  two  water-power  canals  of 
60,000  and  20,000  horse-power.  See  also  V.  76,  p.  656, 1410;  V.  77,  p. 
193;  V.  79,  p.  1026;  V.  81,  p.  977. 

Bonds.— The  first  mort.  and  coll.  trust  5s  of  1904  ($10,000,000  auth) 
are  secured  by  all  the  property  of  the  company.  Including  the  equity 
over  the  lien  of  th«  $2,000,000  Canadian  Improvement  notes  (see 
below)  in  the  securities  deposited  thereunder,  upon  payment  of  which 
the  bonds  will  neoome  a  first  lien  thereon. 

The  Canadian  Improvement  Co.  (V.  78,  p.  1551,  1784),  which  pro- 
vided the  balance  of  the  cash  requirements  of  the  plan  above  the 
amount  received  from  all  other  sources,  including  $1,000,000  oash 
working  capital,  has  secured  from  the  Province  of  Ontario  a  guaranty 
of  Its  $2,000,000  two  year  5  per  cent  notes,  due  May  1,  1906,  sold  at 
par.  Under  this  loan  there  has  been  deported  with  the  Morton  Trust 
Co.  of  New  York,  as  trustee,  all  of  the  stocks  and  bonds  (see  V.  77,  p. 
771.)  of  the  Algoma  Central  &  Hudson  Bay  Ry.  Co.  and  of  the  Mani- 
toulin  &  North  Shore  Ry.  Co.  and  the  note  of  the  Algoma  Central  & 
Hudson  Bay  Ry.  Co.  for  $725,000,  due  July  1, 1903,  indorsed  by  the 
Algoma  Commercial  Co  ,  Ltd.,  and  by  the  Consolidated  Lake  Superior 
Co.,  and  secured  by  mortgage  on  certain  vessels  and  shipping  prop- 
erty, to  be  held  by  the  trustee  as  collateral  until  the  payment  of  the 
loan,  whereupon  all  of  the  collateral  deposited  under  said  notes  Is  to 
be  deposited  as  further  security  under  the  new  first  mortgage  bonds. 

Bonds  of  subsidiary  companies  include  $3,500,000  Mich  Lake 
Superior  1st  gold  5s,  due  May^l,  1949;  int  due  M.  &.  N,  and  $1,013,- 
572  of  other  companies  (Seo  V.  77.  p.  771.  193,  and  V.  76,  p.  682. 
754;  V.  69,  p.  336;  V.  80,  p.  602,  874.  As  to  readjustmentof  Mich, 
Lake  Sup.  bonds,  see  V.  80,  p.  715, 1365,  1482, 1858;  V.  81,  p.  1173. 

Report.— Report  for  year  ending  June  30,  1905,  in  V.  81,  p.  1172, 
showed:  Total  Income,  $585,539;  Int.  on  1st  mort  bonds,  $452,175; 
gen.  expenses,  taxes,  etc.  $98,562;  b*l ,  sur..  $34,802. 

Directors.— Charles  D.  Warren  (President).  Toronto:  Charles  E.  Orris, 
New  York,  and  Thomas  J.  Drumuxond,  Montreal  (Vice  Presidents);  John  T. 
Terry  Jr.  (Treasurer),  New  York;  Francis  B.  Reeves.  J.  Tatnall  Lea  and 
Charles  8.  lilnchman  of  Philadelphia;  Dumont  Clarke,  New  York;  Alfred 
P.  Boiler,  Orange,  N.J  ;  William  H.  Plummer,  Sault  Ste  Mirie,  and  t<'.  H. 
Clergue and  Edmund  Q.  Trowbridge,  New  Haren.  New  York  office,  111  Broad- 
way 
-(V.  80,  p.  2347;  V.  81,  p.  562,  671,  977,  1103,  1 1  72. 

Madison  Square  Garden.— Owns  in  fee  a  block  of  land  in  New 
York  City  and  building  thereon.    8tock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1, 1919,  and 
€750,000  2d  gold  68;  last  coupon  paid  on  latter  being  that  of  May, 
1902.  Merc  Trust  Co.  of  N.  Y..  trustee.  Second  mortgage  bondholders' 
committee:  F.  K.  Sturgis  and  W.  C.  Gulliver ;  depository,  J.  P.  Morgan 
&  Co.— V.  65,  p.  620. 

Directors  (Oct.,  1905) :  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  James  T.  Woodward,  Adrian  Iselin  Jr.  and 
James  C.  Young.— (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

Manhattan  Beach  Hotel  &  Land  (Limited).— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  fireworks 
enclosure,  bicycle  trace:  and  other  buildings,  446  acres  of  land, 
&c  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  Int.  M.  &  N  ;  Central  Trust  Co. 
of  N.  Y.,  trustee.  On  May  1,  1904,  the  $225,000  scrip  certificates 
representing  funded  coupons  was  paid  off.  V.  78,  p.  1785.  N.  Y.  office, 
192  Broadway.— (V.  78,  p.  1785.) 

Manufacturers'  Light  6c  Heat  Company,  Pittsburgh.— 

Organization.  -Incorporated  in  Penn.  on  Nov.  28,  1899.  Owns 
448,976  acres  of  gas  lands,  of  which  338  000  not  yet  drawn  upon  in 
Jan.,  1904.  In  Dec,  1903,  new  trunk  pipe  line  extension  into  West 
Virginia  was  completed.    V.76,  p.  1252;  V.  78,  p.  986. 

Stock. -Stook  authorized  $25,000,000,  as  increased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

Dividends.— 1H  p.  c,  quarterly, paid  1903  to  Oct.,  1905,  b^th  inol. 

Bonds.—  Date.  Interest.       Outstand'g.      Maturity. 

Ft.  Pitt  Gas  lstM,1 
g.,    due     $100,000  1  1900    6gJ30&D     $600,000    To  June  30,' 11 
vearly  ($1,000  ea.)  f    Int.  at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 
U.P1 j 

M$^6  odo'  velriv  ?$500e 1 190°     6  *•  J&J      $500,000    To  Jan.,  1915 

&c  .' eachf-^.  - .......  >    Intl  at  Union  Trust  Co''  Pittsburgh,  Pa. 

^WOOO^^Vue^io'-h903    6g.-F&A    $1,985,000   ToFeb.,1916 

OwVearly^^I^OO  ea'h')  5    Int'  at  Colonial  Tr-  °°-  Pittsburgh.,  Pa- 
New  mortgage,    $6,500,- 5  1903  5  g.-M&N   $5,696,000  To  May,  1918 

000,  g     V  76.  p  1252    5     Int.  at  Union  Trust  C,  Pittsburgh. 
Wheeling  coll.  bds.  (several  series)  are  subjeot  to  call  from  1 02  to  105. 

Earnings.— For  the  3  mos.  ending  Mar.  31, 1905,  earnings  increased 
$78,355  over  1904  and  $207  191  over  1903.    See  V.  80,  p.  1974. 

Rkport  —Report  for  oalendar  year  1903  in  V.  78,  p  986,  showed 
gross  earnings,  $4,500,000;  net,  $2,676,087;  surplus  over  6  per  cent 
on  stook,  bond  Interest  and  retirement  of  $202,000  bonds,  $1  011,741. 

Officers —President.  H  B.  Beatty;  Secretary  and  Asst.  Treas., 
H.  E.  Seibert;  Treasurer,  E.  H.  Myers.  Offloe,  Farmers'  Bank  Bldg. 
Fifth  Ave.  and  Wood  St.,  Pittsburgh,  Pa.— (V.  80,  p.  1974  ) 

Marsden  Company.— Incorporated  in  February,  1897,  to  manu- 
facture products  from  cornstalks— see  V.  65,  p.  235,  for  uses  of  product. 
Common  stock  authorized,  $35,000,000;  outstanding,  $33,962,200. 
Report  1904  in  V.  80,Jp.  1056.  In  Dec,  1903,  sold  majority  interest  in 
International  Smokeless  Powder&  Chemioal  Co.,  receiving  in  exchange 
$2,565,000  Dupont  International  Powder  Co.  8  p.  e.  preferred  stook 
(cum.  as  to  5  p.  i )  and  $120,000  collateral  trust  5  p.  c  bonds.  Most 
of  Marsden  pref.  has  been  exchanged  for  Dupont  pref.,  * 861,625  of 
the  latter  being  held  In  the  treasury  Dec.  31, 1904.    V.  80,  p.  1056. 
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Owns  entire  stock  of  American  Milling  Co.,  with  plants  at  Riverdale' 
Chicago  and  Peoria.  V.  74.  p.  35.  1354;  V.  78,  p.  767.  In  June  1905' 
W.  W.  Gibbs  of  Phila.  requested  options  on  25  p.  c.  of  stock  at  $4  per 
share  to  Sept.  1, 190\  V.  80,  p.  2625.  President.  A.  G.  Winter;  Vloe. 
Pres.  aud  Treas ,  E.  G.  Buokner.-(V.  78,  p.  290,  767;  V.  80  p.  2625.) 

Maryland  Coal  Co.— Controls  6,000  aores  of  land  in  Alleghany 
and  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  in  addi- 
tion old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
322,079  tons  in  1904;  308,469  tons  in  1903.  Report  for  year  ending 
Jan.  31, 1905,  in  V.  1-0.  p.  654,  showed:  Surplus  earnings  in  1904  over 
interest,  etc.,  were  $276,456;  in  1903,  $800,688;  dividends  in  1904 
(8*s  p.O.)  $160,199;  sur.  for  year,  $116,257. 

DIVIDENDS— )  '94.  *95.  '96.  '97.  '98.  '99.  '00.  '01.  *02.  '03.  '04.     1905. 
Newpf..  p.  c.  \  3ia  4*a   3*    4    4»«     5      5     5i*    7     8«s    S^Ju'e,^ 

In  1903  and  1904,  June,3ia,  incl.  1  extra;  Dec.  31.  5.  inclu.  2*2  extra. 
In  '05.  June,  3^  po„  incl.  1  extra.— (V.78,  p.  586,  819;  V.  80,  p.  654.) 

National  Rice  Milling.— See  full  statement  V.  55.  p.  49;  V.  71, 
p.  1123, 1223;  V.  72,  p.  91,  1 35,  V.  73,  p.  1163;  V.  81,  p.  666. 

National  Sugar  Reflnins  of  Npw  Jersey. Incorporated  in 

New  Jersey  on  June  2, 1900,  and  took  over  the  New  York  Sugar  Refin 
Ing  Co.'s  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refin- 
ery, Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The 
capacity  of  the  new  company  is  10,000  barrels  daily.    V.  70,  p.  1098; 

V  71  p  31;  V.  77,  p.  1877.  Stock,  $10,000,000  6  p.  o.  cumulative  pre- 
ferred and  $10,000,000  common  stock;  all  outstanding;  par  of  shares, 
$100.  Div.  on  pref.,  l^  p.  c.  (Q.-J.),  paid  Oct.  2,  1900,  to  Oct  2,1905, 
incl.    No  bonds.    President,  James  H.  Post.— (V.  77,  p.  1877.) 

New  Vo  rk  Mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  pei 
annum  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph,  which  owns  $2,385,700  of  $2,500,000  stock;  par  $25. 

New  York  6c  Queens  Electric  Light  &  Power  Co.— Organ 
ization.— A  consolidation.  Incorp.  in  July,  1900;  supplies  entire  bor 
ough  of  Queens  outside  of  Rookaway.  See  V.  72.  p.  1039.  N.  Y.  A 
Queens  Gas  Co.  is  controlled  by  same  Interests.    V.  79,  p.  20S9,  2151. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  c.  non-oum.,  $1,- 
250,000  each,  all  issued.  Par  of  shares,  $100.  Bonds,  $2,500,000 
30-year  gold  5s,  dated  Aug.  1,1900;  int.  F&A;  Union  Trust  Co.,  N. 

Y  ,  trustee.  Of  the  bonds  $2,272,000  are  outstanding,  $78,000  are  re- 
served to  retire  the  $78,000  N.  Y.  &  Queens  Gas  &  Elec.  gold  5s,  due 
Jan.  1, 1949,  and  $150,000  for  extensions. 

Dividends.— Div.  on  pref..  2^  p  c,  paid  Deo.  1/1904. 

Earnings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net, 
$137,027;  interest.  $116,775;  bal.,  sur.,  $20,252 

Directors.— Frank  Tilford,  H.  E.  Gawtry,  Henry  R.  Wilson,  James 
T.  Pyle,  Julian  D.  Falrchild,  Abram  M.  Hyatt  and  L.  B.  Gawtry,  of 
New  York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tilford, 
President;  Henry  R.  Wilson,  1st  Vice-President;  H.  L.  Snyder,  Beo'y 
and  Treas.    N.  Y.  office,  208  Fifth  Ave.— (V.  79,  p.  2089.) 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  &  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele- 
phone business  in  city  of  New  York  and  suburbs.  V.  63,  p.  229. 
Controls  Empire  City  Subway  Co.,  V.  76,  p.  50.  In  Dec ,  1902, 
authorized  issue  was  increased  to  $50,000,000  (par  $100);  outstanding 
June  30,  1903,  $33,750,000,  of  which  American  Telephone  &  Tele- 
graph Co.  owned  $21,745,581  and  Western  Union  Telegraph  Co.  on 
July  1.  1904,  $9,733,100,  V.  71.  p.  139,  290.  Reduction  In  rates  in 
1905,  V.  80,  p.  1 179.  Report  of  committee  of  Merchants'  Association, 
Aug.,  1905,  V.  81,  p.  780  Dividends  paid  in  1899  and  1900.  6  p.  o. 
yearly.    V  71,  p.  139, 290;  V.  76,  p.  51;  V.  81,  p.  730. 

New  York  6c  Texas  Land.— Tills  company  tookthe  lands  granted 
to  the  International  and  Houston  &  Great  Northern  RRs.,  about  5,000,- 
000  acres.  June  30, 1904,  had  1,850,3 12  acres  unsold.  Stook.  $1,050,000. 
par  $35.    Treas.,  J.  S.  Wetmore,  100  Broadway ,N.  Y.— (V.  80,  p.  1179.) 

New  York  Transportation  Co.— Organization.— Incorporated 
In  New  Jersey  on  Feb.  21,  1899,  and  operates  under  license  from  the 
Electric  Vehicle  Co.  Name  changed  as  above  Jan.,  1902.  Stock  au- 
thorized, $5,000,000;  par  $20,  as  reduced  in  Jan.,  1902;  outstanding, 
$4,700,000.  V.  74;  p.  99,  215.  Owns  entire  capital  stocks  of  Fifth 
Avenue  Coach,  Metropolitan  (leased  in  1904  to  Am.  Express  Co.  for 
16  years)  and  Century  Express  and  Park  Carriage  companies.  In 
June,  1901,  purchased  Newport  (R.  I)  plant.  V.  72,  p.  1139,  1191; 
V.  73,  p.  35.  V.  70,  p.  844;  V.  71,  p.  290;  V.  73,  p.  35.  Official  state 
ment,  May,  1905,  V.  80,  p.  2224;  V.  79,  p.  2591  At  end  of  1904  had 
over  500  vehicles  in  service.  Statement  for  year  1899,  with  balanoe 
sheet,  was  in  V.  70,  p.  840.  Prest.,  Richard  W.  Meade;  Sec.  and  Treas., 
Wm.  H  Palmer  Jr.  Office,  581  Eighth  Ave.,  N.  Y.— (V.  74,  p.  482; 
V.  79,  p.  2591;  V.  80,  p.  2224.) 

Ohio  6c  Indiana  Consolidated  Natural  6c  Illuminating 
Gas.— An  amalgamation  incorporated  in  N.  J.  on  Dec.  29, 1899,  per 
plan  V.  69,  p.  1251.  Stock  $10,000,000,  of  which  $1,000,000  to  ao- 
quire  new  gas  fields,  See  statement  to  N.  Y.  Stook  Exchange,  V.  70,  p 
994.  Dividends  Mar.,  1900,  to  June,  1902,  1  p.  c.  quarterly;  none  sinoe. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111  Gas  6s  (int.  M-N),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s,  J-D,  due  1925;  $1,940,000 
Fort  Wayne,  6s,J-J,  due  1925;  $960,000  Lafayette  6s,  M-N,  due  1924; 
$1,940,000  Ohio  &  Ind.  6b  (J-D),  due  1926. 

Reorganization  OommiUce.—A.  committee  consisting  of  James  N. 
Wallace,  Anthony  N.  Brady  and  Chas.  F.  Dieterlch  (Central  Trust  Co., 
N.  Y.,  depository)  In  Sept.,  1905,  requested  deposits  of  all  the  under 
lying  bonds  (except  Ft.  Wayne  Gas  6s),  interest  on  which  had  been  in 
default  for  over  6  months.  A  plan  of  reorganization  will  be  prepared 
V.  81,  p.  1046;  V.  79,  p.  20J-9. 

Report  for  calendar  year  1903  in  V.  78,  p.  227.  In  1904  net  deficit 
after  interest  on  bonds  and  construction  ($46,234).  $38,900.  Pres., 
Chas.  F.  Dieterich;  Treas.,  A  B.  Proal,  45  B'way,  N.Y.— (V.79,  p.  2089; 
V.  81,  p.  1046.) 

Omaha  Water  Co.— Organization.— Suocessor  in  1896  of  Amer- 
ican Water- Works  Co.  of  Illinois,  per  plan  in  V.  62,  p.  1085.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.    V.  76,  p.  1411. 

Stock,  common,  $2,500,000,  not  Issued;  outstanding,  1st  pref.,  5  p.  c. 
non-cum.,  $750,000;  second  pref.,  5  p.  o.  non-cum.,  $1,000,000.  Par 
of  shares,  $50.  Preferred  stocks  are  subject  to  call  at  par,  divldende 
being  paid  at  Farmers'  Loan  &  Trust  Co.,  New  York.  Decision,  see 
V.  71,  p.  915;  V.  73,  p.  1211.  Divid'ds  paid  on  lstpret.,5  p.  c.  y'rly  to 
Aug.,  190S  inclusive.  On  2d  pref.  1  p.  o.  1899;  1900,  2  p.  c;  1901. 
2  p.  c;  1902,  2  p.  c;  1903,  2  p.  o. 

Securities.  Par.  Interest.  Outstand'g.  Last  div.,  etc. 
Common  stock $50        None.  

lstpref„5p.  0 50  F&A        $606,100      Aug.  10, '05,  2*a 

2d  pref.,  5  p.O 50  F&A  867,045      Aug.  10,  '03,1 

Prior   lien    gold    5s.)  1,000       5  J&J       1,093,000  July  1,  1916 

$1,500,000 >  Subject  to  oall  at  105  p.  c, 

Consolidated   gold,)  1,000        5.1<te.'      3,543,000  1946 

$6,000,000 5  Subjeot  to  call  at  105  p.  c. 

President,  Theodore  C.Woodbury,  New  York;  Sec,  Eben  Stevens 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb.— (V.  81,  p.  563  ) 

Pennsylvania  <  oal  6c  Coke  Co.— Organization.— Incorpo 
rated  in  Pennsylvania  in  1902.  Controls  about  117,000  acres  of  coal 
lands  and  surface,  chiefly  in  Blair,  Cambria,  Clearfl-ld  and  Indiana 
counties.  Pa.,  estimated  to  contain  over  1.000,000,000  tons  of  coal,  col- 
lieries, railroads,  electric  light  companies,  etc.  Properties  include 
entire  stocks  of  Webster  Coal  &  Coke  Co.  (V.  72,  p.  884;  V.  77,  p.  513). 
Beeoh  Creek  Coal  &  Coke  Co.  (V.  72,  p.  582;  V.  78,  p.  1910;  V.  79,  p. 
1706),  etc    See  also  V.  77,  p.  2102;  V.  79,  p.  1335. 


Securities —                           Date.    Interest.  Outstanding.  Last  div., etc. 

Common  stock  (par,  $100)  >  «q  m.  nnn 

($7,000,000  auth).. 5 *<J,t>70,iHH)  

Pref.,  6  p.  c.  n.  c  ,  $5,000,- )  „  -_-  ofto 

000  auth.  (par,  $100)  ...  5 a,o/o,vw  

Webster  C.  &  C.  1st  con. ) 

M„     $3,00>,000,    gold,  £  1902    5g.  M-S  3,000,000       Mar.,  1942 

($1,000  each) > 

Pa.  C.  &  C.  1st  M.,  Ser.  A, )  1902    5g.  J-J  1 ,200,000    July  1 ,  1932 

f.  red.  105,  s.  f 5  Int.  at  Commercial  Tr.  Co.,  Phila.,  trust'e. 
nor  purch.  mon.  mtges 190,000  

Consol.  1  st  &  collat  tr.  M., )  1903    5g.  MS  2,500,000    Sept.  1 ,  1953 
$12,00o,000   ($500   and }    Title   Guaranty   &  Trust  Co.,  Scranton, 

$1,000  each) .8.  f.  o*>  Pa.,  trustee. 

Car  trusts 719,000  

Chest.  Creek  Land  &  Imp..  1898      4  A-O  252,000    Oct.  1,  1924 

Be$3°O0Orbo6tCgu8DM&]     1904  5g.  J-J  2,748,000    June  1.  1944 

($1,000  each) c*  J     *°rK,  trustee. 

Bonds.— Of  the  consol.  5s  of  1903,  $4,200,000  is  reserved  to  retire 
the  Webster  Coal  &  Coke  bonds  and  Penn.  1st  5s  (V.  76,  p.  51),  $909,- 
000  for  purchase  money  mortgages  and  car  trusts  and  *  4,391,000 
for  improvements  and  future  purposes.  V.  77,  p.  2102.  Eeech  Creek 
guar.  5s,  see  V.  78,  p  1910;  V.  79,  p.  1706;  V.  80,  p.  1364. 

Earnings.— Net  earnings  for  cal.  year  1903  applicable  to  interest 
were  about  $700,000. 

President,  W.  A.  Lathrop;  Vice-President,  T.  n.  Watkins;  Sec,  A  G. 
Edwards;  Treas.,  R.  M  Law.  Office,  Land  Title  Bldg.,  Philadelphia, 
Pa  —(V.  78,  p.  1910;  V.  79,  p.  1706.) 

Rhode  Island-Perkins  Horse  Shoe  Company.— Orgamza- 
tion.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  T.,  6 
miles  from  Providence.  V.  61,  p.  1014.  Stock— Common  (or  gen>  ral) 
stock,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000  ;  par,  $100. 

Dtvs—  )1892.  '93-'95.  '96.  '97.   '98.     1899  tol901.  Sinoe  to  Oct'05 

Com.  p.c  >  12ifl  lOyrly.  4**     

Pref.  p.c) — 7  p.  c  yrly. — •  6\     5  4perann.        5yrly.(QJ) 

— (V.  75,  p.  1403.) 

San  Francisco  Gas  6c  Electric  Co.— Organization.  Incorpor 
ated  on  Dec.  11, 1896.  On  October  14, 1903,  the  Paciflo  Gas  Improve- 
ment Co.  was  absoibed;  on  Nov.  1, 1903,  the  Equitable  Gas  Co.  and  on 
Nov.  17, 1903,  the  Independent  Gas  &  Power  and  Independent  Elec.  Lt. 
&  Power  cos.      V.  77,  p.  93.  453,  1536,  2287;  V.  78,  p.  12*7,  1496. 

In  Sept.,  1905.  a  syndicate  composerl  of  California  and  Eastern 
parlies,  arranged  to  purohase  the  stacks  of  the  San  Franoi-co  i*as  <fe 
Electrio  Co.  and  the  California  Gas  &  Eleotrio  Corpi>ration,  a  new 
company  to  be  formed  to  take  over  their  stocks  Stockholders  of  San 
Fran.  U.  *  Elec  are  offered  to  Nov.  15  $25  oash  per  share  and  $65 
in  30  year  sink,  fund  5  p.  o.  bonds  of  the  new  consolidated  [oompany, 
the  Paoific  Gas  &  Eleotrio  Co.,  seoured  by  deposit  of  both  stocks.  V. 
81,  p.  844,  1046,1178. 

Dividends. -Dividends,  previously  paid  irregularly,  were  resumed 
in  Dec,  1903,  when  2**  p.c  was  paid;  sinoe  to  Sept.,  1905,  5  p.c 
yearly  (114  p.  o.  Q.-M.) 

Securities  Date,    Interest.    Outttand'g    hast  div.  etc. 

8tock,  $20,000,000  (par  $100)  ..        Q-M      $15,848,433  Sep.  20,'05,li4 
Ed.  Elect.  L  &P.  lstM.,g. )    1891    6  g.  Q  F        623,000      Nov.  3,  1921 

($1,000  each) 5  Int.  at  offioe,  San  Francisco. 

Pac  Gaslmpt.  M.,  g.,  s.  f.  )   1900    4  g.  Q-M    1,169,000     Sept  1.  1920 

($1,000  each) 5     Int.  at  Union  Trust  Co.,  San  Francisco. 

SOOOi6oO^1*(lin60to"e!chi  1 1903  ^g-M&N  8,021,000  Nov.  1,  1933. 
?ed.*, see  below  .*. ..  Z  \  Int-  at  Unlon  Tr-  Co"  8an  Fran' tru8tee' 
Bonds.— Of  the  gen.  4*ss  of  1903  ($10,000,000  authorized  issue) 
$8,021,000  is  outstanding.  $1,792,000  is  reserved  to  retire  the  under- 
lying bonds  and  the  remaining  $187,000  is  issuable  for  general  pur. 
poses  and  improvements.  Bonds  Nos.  1  to  4,000,  inclusive,  are  subieot 
to  call,  $100,000  yearly  Nov.  1.  at  105,  by  lot,  beginning  Nov.  1, 1906. 
V.  77,  p.  93,  1877;  V.  78,  p.  233,  1496. 

Report —Report  for  year  ending  Deo.  31,  1904,  was  in  V.  80,  p. 
1233,  showing  total  income,  $4,393,277;  net  profit,  $1,765,433;  depre- 
ciation funds,  $700,000;  div.  (5  p.  C),  $792,421;  bal.,  sur.,  $273,01'/. 

Officers.— President,  W.  B.  Bourn-  Seo'y  and  Treas.,  Charles  L. 
Barrett.  Directors,  June,  1904.  V.  79,  p.  156.  Office,  415  Post  St., 
San  Franoisco.  Cal.-(V.  81,  p.  «72,  844,  1046,  1178. 

South  Yuba  Water  Co.—  See  Street  Railway  Section. 

Spring  Valley  Water  Co.,  «an  Francisco.— Organization.— 

Successor  Sept.  24. 1903,  per  plan  V.  76,  p.  216,977,  to  Spring  Valley 
Water-Works.    V.  78,  p.  827. 

Securities—  Date.    Interest.    Outstand'g    Last  div.,  etc. 

Stock  (par  of  shares,  $100) Q-J        $28,000,000  July, '05, 63c 

Spr.  Val  Wat.  Works  1st  M 6  M  &  S       4,975.000    Sept.  1, 1906 

do  do      -2ndM*—  •      4QF  4,991,000     May  1,  1917 

ao  ao     -/nam.  ^  (Subject  to  call  dept.,  1906.) 

do  do  3rd  M 4  Q-M  3,65<\0(>0    Sept.  1, 1906 

Spr.  Val  Wat.  Co.,  gen.  M.  >  1903  4  g.  J-D  3,000,000  Deo.  1  1923 
gold  ($1,000  eaoh)  ....  \  Int.  at  N.Y.,  S.  Fran,  and  Frankf .  on  Main. 
Of  the  general  gold  4s  of  1903  ($28,000,000  authorized  Issue;  Union 
Trust  Co.  of  San  Francisco  trustee),  $1,500,000  have  been  issued  for 
improvements,  $359,000  to  take  up  old  waterworks  bonds,  and  the 
remaining  bonds  are  reserved  for  construction  and  acquisitions  and 
the  retirement  of  the  old  bonds  at  or  before  maturity.    V.  78,  p.  992. 

Dividends  —Reorganized  oompany  paid  21  cents  per  share  Oot.» 
1903;  Jan..  Apr,  July,  1904,  and  Jan.,  Apr.  and  July,  1905,63  ots- 
eaoh;  the  Oat.,  1905,  dividend  was  passed.    V.  81,  p.  512. 

Report.- Report  for  year  ending  Deo.  31,  1903,  was  in  V.  78,  p. 
987.  In  1904  total  income,  $2,212,304;  net,  $1,657,443;  interest, 
$730,119;  taxes,  $365,497;  dividends,  $521,890;  bal.,  eur.,  $39,936. 

Officers.- Pres.,  Chas  W.  Howard;  Seo  ,  Pelham  W.  Ames;  Treas., 
Bank  of  Cal.  Offioe,  126  Stockton  St.,  San  Fran.,  Cal.— (V.  78,  p.  2446.) 

Standard  Milling  Co.— Organization.— Incorporated  in  New 
Jersey  on  Oot.  31, 1900,  as  successor  of  the  United  States  Flour  Mil- 
ling Co.,  per  plan  in  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  direotly  or 
through  subsidiary  companies  mills  In  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  dally 
capacity  47,000  barrels  of  flour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
V.  69,  p.  29, 1010;  V.  71,  p.  817.    Properties  taken  over  May  11, 1902. 

Stock  and  Bonds.— Stock,  all  outstanding,  common,  $4,600,000; 
pref.,  5  per  cent  non-oumulative,  $6,900,000.  Of  the  new  let  5s,  $2,- 
123,000  is  reserved  to  retire  at  par  the  $1,448,000  Hecker-Jones- 
Jewell  1st  6s  and  $675,000  Northwestern  Consolidated  Milling  1st  6s 
(see  V.  70,  p.  283).  The  new  mortgage  is  limited  to  $5,750,000  but 
may  be  increased  by  $500,000  for  working  capital,  the  bond  )  to  be 
sold  at  not  less  than  95. 

DiviDENDS.-On  pref..  1903,  1%;  1904  and  1905, 2  %  (A.  A  O.). 

Report.— Report  for  year  ending  Sept.  30,  1904,  with  balanoe 
sheet,  in  V.  79,  p.  1720,  1954.  In  1904-5:  Income  for  year,  $391,746; 
int.  on  bonds,  $180,209;  div.  on  pref.  stock  (2  p.c),  $137,757;  bal.,  sur., 
for  year,  $73,780;  total  surplus  Sept.  30,  1905,  $1,390,961. 

Officers.— Pres.,  Brayton  Ives;  1st  Vlce-Pres.,  Wm.  L.  Bull;  2d 
Vice-Pres.,  J.  C.  Kllnck;  Sec  and  Treas.,  J.  A.  Knox.  Office,  49  Wall 
St.,N.  Y.-(V.  79,  p.  1720,  1954;  V.  81,  p.  512,  1244.) 

Standard  Rope  6c  Twine  Co.— Incorporated  Nov.  8, 1896,under- 
laws  of  New  Jersey.  Successor  after  foreclsosure  of  the  United  States 
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Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63.  p.  1064.  Union  Selling 
Co.  acts  as  selling  agent.     V.  75,  p.  397,  613;  V.  78,  p.  992. 

Owns  3  mills  in  operation,  viz.,  Sewall  &  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y, 
besides  two  idle  and  partly  dismantled;  also  entire  stock  of  Can- 
nabis Mfg.  Co.,  owning  3  mills— the  Chelsea  and  Boston  mills  in  Bos- 
ton, Win.  Wall  <fe  Sons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  ooin- 
mittees  In  V.  72,  p.  987, 1140.  Competition  June,  1902.  V.  74,  p.  1255. 

On  Jan.  27.  1905,  Fred'k  K.  Day,  of  Elizabeth,  N.  J.,  and  D.  S.  Ram 
say,  of  Brooklyn,  Wfre  api  olnted  receivers,  the  Feb  ,1905,  Int.  on  1st 
mort.  bonds  and  two  sink,  iund  payments  oi  $27,500  each  being  in 
default.  The  floating  debt  was  estimated  at  $1,300,000.  V.  80,  i>. 
476.  On  July  25,  1905,  foreclosure  sale  was  oidertd  under  first  mort- 
gage.   V.  81,  p   512. 

First  Mortgage  Bondholatrr  Committtc—A  majority  has  been  de 
posited  with  a  committee  (Alvin  W.  Krech,  Chairman;  Equitable  Tr. 
Co..  derosltan )  with  a  view  to  reorganization.    V.  80.  p.  603, 1183. 

Committee  for  Incomes  and  Mock.— In  February,  1905,  a  committee 
(Jules  8.  Bache,  chairman;  Colonial  Trust  Co.  of  N.  Y.,  depositary) 
requested  deposits  of  income  bonds  and  stook.    V.  80,  p.  874. 1115. 

Stock  and  Bonds.— Capital  stock  Is  $12,000,000  (par  $100);  out- 
standing, $11,960,860.  The  first  mortgage  Is  for  $3,000,000,  yearly 
sinking  fund  1  per  oent  of  bonds  outstanding;  firsts  purohased  for 
sinking  fund  and  canceled  to  July  31, 1904,  $260,000.  The  consols  are 
non-oumulatlve  incomes  and  entitled  to  one  vote  for  eaoh  $100. 

Report.— Year  ends  July  31.  Report  for  1903-04,  in  V.  79,  p.  1265, 
showed :  Loss  on  the  year's  operations  after  paying  interest  on  bonds 
and  borrowed  money,  $9,166;  ttebit  bal.  Aug.  1, 1903,  $737,418; 
balance,  deficit  to  profit  and  loss  Aug.  1, 1904,  $746,584.  Gross  sales  In 
1899-00,  $4,255,342;  In  1898-99,  $4,999,275. 

President,  Thomas  Russell;  Vice  Prest.,  George  W.  Montgomery; 
Treas.  and  Sec,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y.  Direotors: 
Thomas  Russell,  James  B.  Clews.  G.  W.  Montgomery,  Mllo  M.  Beld- 
ing  Jr.,  Joseph  G.  Taylor,  Jos  C.  ReifT,  E.  Le  B.  Gardiner,  D.  S.  Ram- 
say. Office.  17  State  St.,  N.T.— (V.80,  p.  1115, 1183;  V.  81,  p.  512.) 

Union  Electric  Light  6c  Power  Co,,  St.  Louis.— Obg ani- 
zation.— Insorp.  in  Mo.  In  June,  1902,  as  a  consolidation;  Id  Sept.,  1903, 
the  Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does 
practically  all  of  the  electric  Hunting  business  of  St.  L  >uls.  Has  a 
ten  year  contract  with  St.  Louis  Transit  Co.  to  supply  about  12,000 
horse-power  and  contract  to  supply  public  city  electric  lighting  till 
Sept.  1, 1910.  Controlled  by  North  American  Co.    V.  80,  p.  1000. 

Securities—  Dale.    Interest.    Outstand'g.  Last  div.,  etc. 

Common  stock  (par  $100) $5,500,000       

Pref..  JV  p.  e.  (par  $100) 2,000  000       

Mo.  El.  Lt.  1st  M 1891    6     Q.  F.        $477,000  1921 

Mobo0O08tffOIc8*'  fa'lOoot  1897  BR.*.*A.  3,400,000  Feb.  1,1927 
eaohj.  <*1»000J     Int.  in  St.  Louis  or  New  York. 

U.  E.  L!'&P."ist*M!."'$io,-)  1902  5  <r.  M.&S.  6,123,000  Sept.  1, 1932 
000,000,  gold  ($1,000  >  Int.  at  Miss.  Valley  Tr.  Co.,  St.  Louis,  or 
eaoh) )    North  Amer.  Co.,  N.  Y. 

BoNDg.— Of  the  5s  of  1902,  $3,877,000  is  reserved  to  retire  the  Mo. 
Edison  bonds.  SeeV.76,p.  1360;  V.77,  p.  40;  V.78,  p.1396;  V.79,  p.  2751. 

Earnings.— For  year  ending  Aug.  31, 1904,  gross  earnings,  $1,526.- 
308;  net  over  taxes,  $619,652;  int.  on  bond3,  $379,384;  bal.,  sur., 
$240,268.  For  year  ending  Aug.  31, 1905  (estimated),  gross,  $2,100,- 
000;  net,  $840,000;  Int.  on  underlying  bonds,  $199,850;  int.  on  Union 
bonds,  $293,674;  bal.,  sur.,  $346,476. 

Officers.— President,  Julius  S.  Walsh;  Vice-Pres.,  Charles  W.  Wet- 
more;  Treas.,  Breckinridge  Jones;  Sec,  Harold  P.  G.  Coatea;  Gen. 
Mgr.,  Charles  H.  Ledlie.  N.Y.  office,  30  Broad  St.— (V.  80,  p.  603.) 

IT  nil  ted  Box  Board  6c  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  1, 1902, 
per  plan  V.  74,  p.  375,  26  leading  straw-board  and  box-board  Dlants 
In  the  country  havinsr  a  capacity  of  l,35y  tons  daily;  also  acquired 
$5,788,300  of  the  $6,000,000  American  Straw  board  Co.  stock  aad 
entire  stock  of  Knickerbocker  Pulp  &  Paper  Co.,  with  a  daily  ca- 
pacity of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75.  p  1  358;  V.  80,  p.  226 
Owbs  entire  2,000  shares  of  Uncas  Paper  Co.,  Norwich,  Conn. 

Stock  authorized,  $28,967,400,  of  wnich  $14,018,500  common  and 
$14,948,900  seven  p  c.  cum.  pref  ;  outstanding,  common,  $13,896,433; 
preferred,  $14,771,459,  but  see  V.  80,  p.  226:  par,  $100.  The  plan 
(see  below)  of  Dec,  1904,  involves  issue  of  $1,450,000  pref.  stock,  in- 
oluded  In  the  present  Issue  above.  First  dividend  on  pref.,  1%  p.  c, 
paid  Dec  15, 1902;  none  since  to  Oct.,  1905.   V.  76,  p.  658, 1038. 

Plan.— As  "  the  first  step  In  a  thorough  reorganization,"  and  to  raise 
$1,000,000  cash,  stockholders  in  Jan.,  1905,  subscribed  for  the  Amer- 
ican Strawboard  stock  ($5,788,300)  owned  by  the  Box  Board  Co.  at 
$17  50  per  $100  share,  accompanied  by  a  bonus  of  25  p.  c.  in  Box 
Board  pref.  stock.  Subscriptions  are  payable  10  p.  c  on  application. 
10  p.  c.  on  Jan.  30,  and  the  remainder  in  4  equal  instalments  of  20 
p.  o.  eaoh,  on  April  15,  July  15,  Oct.  15, 1905,  and  Jan.  15, 1906.  The 
American  Strawboard  stock  thus  purchased  will  be  held  by  a  commit- 
tee (E.  R,  Stettinius  of  Chioago,  Chairman),  subjeot  to  the  right  of  the 
Box  Board  Co.  to  re-purchase  same  at  $18  a  share  on  or  before  Jan. 
15, 1906.  The  new  Box  Board  stook  is  to  be  distributed  among  the 
subscribers  on  Jan.  15, 1906,  or  within  30  days  thereafter.  See  V.  79, 
f.  2700,  2751,  2800;  V.  80,  p  226. 

The  plan  of  re-capltalisatlon  suggested  by  President  Barber  in  Feb. , 
1905  (V.  80,  p.  717;  V.  81,  p.  1244),  [in  statu  quo  Oct.,  1905],  provides: 

Common  stook  to  be  reduced  60  p.  c.  to 16,944,816 

Preferred  stock  to  be  reduced  50  d.  c.  to 7,3:-6,72*» 

First  mortgage  6  p.  c.  *0-year  gold  bonds,  secured  by  a  mortgage  nn  all 
tho  company's  property,  including  the  stock  of  the  American  Straw- 
board  Co..  and  convertible  at  option  of  bolder  into  an  8  p.  c.  cumula- 
tes preferred  or  debenture  stock  at  any  time  prior  to  Jan.  1, 1809, 
and  thereafter  to  be  retired  at  rate  of  *50,oo0  yearly  for  sinking 

fund.    Issue  limited  to  (or  to  be  Increased  $500,0^0)  2,750,000 

Issuable  to  take  up  existing  mortgage  debt $1,125,000 

do  do  underlying  liens    1,18^,^50 

Trust  debenture  bonds  to  re-purchase  stock  of  American 
Strawboard  Co 1,750,000 

Bonds.— The  1st  5s  of  1903  are  due  $350,000  yearly  from  Jan.  1, 
1904  to  1908,  both  inclusive.  $250,000  Jan.  1,  1909  and  $1,500,000 
Jan.  1, 1913.  They  are  subjeot  to  call  (when  drawn  by  lot)  for  pay- 
ment at  par  and  interest  on  any  interest  day.  Of  the  bonds,  sufficient 
are  reserved  to  retire  from  time  to  time  about  $I,200,C00  of  underlying 
bonds  on  14  of  the  plants  (see  list  V.  75,  p.  1304),  viz.: 

Traders'  Paper  Co.  N.  Y.  6s,  $200,000,  due  by  Nov.,  1919,  Thompson  Pulp  & 
Paper  Co..  N.  V., «s,  $200,000,  Somerset  &  Kennebec  Co..  Me.,  $338,000;  Tytus 
Pauer,  etc,  O..  $122,600:  Wabash  Paper  Co.,Indiana,  $-'00,000:  Peoria  Strawboard 
Co.,  111.,  6s,  $100,"0u;  Wilson  et  alii.  Conn.  $58,30.),  etc. 

Amer.  Strawboard  Co.  has  outstanding  $323,000 1st  sink,  fund  gold 
6s,  due  Feb.  1, 1911, Int.  piid  F.  &  A  at  Internat.  Trust  Co.,  Boston. 
Balance  sheet  American  Strawboard  Co.  Deo.  31,  1904,  V.  80,  p.  649. 

Report.— Report  for  the  year  ending  Dec.  31, 1904,  including  sub 
sidiary  cos.,  was  in  V.  80,  p.  717,  showing:  Gross  profits,  $1,183,785- 
net  profits  over  Interest,  repairs,  etc.,  $257,815. 

Pres.,0.  O.  Barber;  Vice-Pres.,  W.  M.  Graves;  Sec  and  Gen.  Mgr., 
Stephen  B.  Fleming;  Treas.,  E.  R.  8fettinius.  Direotors,  Feb.,  1905, 
V.  80, p.  717.  Office,  111  Broadway,  N  Y.-(V.  81,  p.  12*4.) 

United  States  Mortgage  6c  Trust  Co.— Chartered  in  1871. 
Formerly  U.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23, 1895. 

Stock.— Capital  stock  is  $2,000,000 ;  par,  $100.  Surplus,  $3,500,000 
undivided  profits  July  1,  1905,  $375,646.  Dividends.— In  1894,  6 
p.c;  '95.  6;  '96,  6;  '97,  6;  '98,  7^.;  '99,  10;  1900,  10;  1901, 12;  1902,  15; 
1903,  16;  1904,  20  p.  c;  1905,  June,  10  p.  o. 

Bonds.— The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  Improved  city 


real  estate  "in  amounts   at  least  eaual  to  the  bonds  outstanding." 
See  application  to  list  $5,000,000  bonds  In  V.  67,  p.  487. 

Officers.— President,  George  M.  <  umiplng;  Vice-Presidents.  Luther 
Kountze,  Eben  B.  Thomas  and  J.  W.  Plattan;  Treas  ,  Carl  G.  Rasmus, 
Sec,  Calvert  Brewer.  -(V.  75,  p.  81,  347.) 

United  States  Reduction  6c  Refining  Co.— Incorporated  In 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  Distriot,  Col.  Official 
statement  ehowing  properties  owned,  etc,  V.  74,  p.  882.  Id  May,  1905, 
the  company's  holdings  in  Utah  Copper  Co.  were  sold  for  about 
$1,100,000.    V.  80.  p.  2225. 

Stock  authorized,  common,  $6,000,000:  pref.  (also  as  to  assets)  6  p.o. 
non-cum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  common, 
$5,918,800;  pref  erred.  $3,945,800.  Bonds  (all  outstanding), $3 ,000,00* 
first  30-vear  gold  6s.  due  July  1,  1931,  int.  J.  &  J.,  subject  to  call  at 
110  as  a  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.Y  ,  trustee;  int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  I1*  p.  c,  paid  Deo.  20, 1901,  Apr.  1  to  Oct.  1, 1903, 
both  lncl.,  l»a  p.  c  quarterly;  in  Oct.,  1905,  l1^  P-  o.;  V.  81,  p.  851.  On 
common,  Apr.  1,  1902,  to  July  1,  1903.  both  lnol ,  1  p.  c  quar.;  none 
since  to  Oot ,  1905.    Checks  are  mailed. 

Report  for  year  ending  Aug.  1,  1904,  given  in  V.  79,  p.  2453, 
showing  net  earnings  (over  improvements,  etc)  $399,33/;  Int.  on 
bonds,  $180,000;  pref.  div.  (1  ^  p.  c),  $59,187;  bal.,   sur.  $160  150. 

President,  Chas.  L.  Tutt;  Vice-Pres.  and  Mgr.,  Chas.  M.  Mac.  Neill; 
Sec  and  Treas.,  Spencer  Penrose.  Transfer  office,  54  Wall  St,  N.  Y. 
-V.  75,  p.  687,  790,  80*  (V.  79,  p.  1283,  2453;  V.  81,  p.  851.) 

Virginia  Iron  Coal  6c  Cofce  Co.— Organization.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Middlesborough,  Ky.;  Radford  Pipe  Works. 
Radford,  Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel 
works  at  Middlesborough,  Ky.,  and  certain  foundry  and  mach.  works. 
Also  owns  about  132,000  acres  of  coal  lands,  and  owns  and  controls 
about  209,000  acres  iron  ore  and  timber  lands,  together  with  half  of  th* 
$2,000,000  capital  stook  of  the  Virginia  &  Southwest.  Ry.,  Inman,  Va., 
coal  mines  to  Mountain  City,  Tenn.,  etc,  134  miles.  V.  68,  p.  675;  V.  69, 
p.  388;  V.  79,  p.  1703.  Proposed  extension  to  tidewater  by  Virg.  & 
Southeastern  Ry.,  V.  80,  p.  226.    See  application  to  list,  V.  76,  p.  272. 

Stook  authorized,  $10,000,000, all  common;  outstanding,  $8,641,600; 
par  $100.  Readjusted  per  plan,  V.  75,  p.  348,  398,  736.  The  scrip  re- 
ceived for  Sept.,  1903,  coupons  was  paid  on  May  1,1903.  Of  the  1st 
5s,  $3,300,000  have  been  canceled,  the  $5  43,000  unissued  being  held  to 
retire  prior  lien  bonds,  viz.:  $543,000  "Carter  Coal  &  Iron  sinking  fund 
gold  5s,  due  Oot.  1, 1938,  subjeot  to  oall  at  1 05  <  Contin.  Trust  Co.,  N.  Y., 
trustee.  Report  for  year  ending  June  30, 1904,  was  In  V.  79,  p.  1703. 
In  1904-5  gross  earnings.  $3,317,563;  net,  $462,042;  other  inoome, 
$54.4:  0;  charges,  taxes,  etc,  $426,833;  bal.,  sur.,  $89,679.  President, 
Henry  K.  MoHarg,  N.  Y.  Offloe,  Bristol,  Tenn.  (V.  80,  p.  226;  V.  81, 
p.  1052.) 

Wells  Fargo  6c  Co.  (Express).— Incorporated  under  the  laws 
of  Colorado  February  5,  1866.  On  Julyy  1,  1904,  operated  on 
41,640  miles  of  railroad.  1,451  miles  of  stage  and  5,348  miles  of 
steamer  routes;  total,  48,439  miles.  Dividends  of  8  per  cent  yearly 
were  paid  for  many  years,  but  the  semi-annual  dividend  paid  in  July, 
1894,  was  reduced  to  3  p.  c;  1895,  to  Ju  y,  1905, 6  p.  o.  yearlv  (3  J.&J). 
and  in  Jan.,  1902,  2  p.  o.  extra;  in  July,  1902,  and  since  to  July,  1905, 
1  p.  c  extra  semi-annually.  Chairman,  E.  H.  Harrlman.  Direotors 
Oct.,  1902,  V.  75,  p.  621,  803.-(V.  75,  p.  621,  803.) 

Welsbach  Co.—  Organization.— Incorporated  in  New  Jersey  Apr. 
28,  1900,  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbach 
Light  and  Welsbach  Commercial  Companies.  The  United  Gas  Im- 
provement, it  is  understood,  owns  control.  Stook,  $3,500,000,  par  $100. 

Dividends.— 2  p.  o  paid  June,  1901;  in  1902,  June.  2  p.  c;  in  1903, 
8ept,  2  p.  c;  in  1904,  Sept.,  2  p.  c;  in  1905,  Sept.,  2  p,  c. 

Bonds.— Of  the  $7,000,000  gold  5s  (Provident  Life  &  Trust  Co., 
Philadelphia,  trustee)  $409,000  reserved  for  working  capital,  etc. 

Report.— For  year  ending  May  31, 1905,  profits  were  $541,469;  in 
terest  and  sinking  fund,  $431,660;  charged  off,  $17,282;  dividend,  2  p 
c,  $70,000;  bal.,  sur.,  $22,526.    In  1903-04,  profits, i$524.162. 

Pres.,  Sidney  Mason;  Sec  and  Treas.,  Lewis  Lillie.  Office,  N.  W.  cor. 
Broad  and  Arch  Sts.,  Philadelphia— (V.  79,  p.  1026;  V.  81,  p.  921.) 

Westchester  Lighting.— See  Consolidated  Gas  Co.  of  New  York. 

Western  Telephone  6c  Telegraph  Co.— Owns  77  per  cent 
of  the  Cleveland  Telephone  Co.,  82  per  oent  of  the  Northwestern  Tele- 
phone Exchange  Co.  and  83  per  oent  of  the  Southwestern  Tele- 
graph &  Telephone  Co.,  81  per  cent  of  the  Wisconsin  Telephone  Co. 
and  all  the  $1,200,000  stock  of  the  Postal  Telegraph  Cable  Co.  of 
Texas.  These  companies  operate  in  Ohio,  Minnesota,  North  and  South 
Dakota,  Texas,  Arkansas,  Michigan  and  Wisoonsin.under  licenses  from 
Am.  Bell  Co.,  which  owns  the  bal.  of  the  stook  of  the  three  flrst  named. 

Organization— Incorporated  in  N.  J.  on  Jan.  22, 1902,  and  purchased, 
per  plan  in  V.  73,  p.  1359,  and  V.  74.  p.  42,  all  the  assets  of  the  Eri* 
Telegraph  &  Telephone  Co.  V.  74,  p.  271,  bankrupt  but  not  foreclosed. 
The  Amer.  (Bell)  Telephone  &  Teleg.  Co.  owns  control.  V.  76,  p,  596. 
The  Michigan  Telephone  Co.,  formerly  controlled,  was  sol*  in  fore- 
closure to  other  parties  on  Nov.  4, 1903.    V.  77,  p.  1750. 

Dividends.— Div.  on  pref.  Aug.,  1902,  to  Feb.,  1904,  4%  yrly.  (FAA). 
In  Aug.,  1904,  213  p.  c;  in  1905,  5  p.  0.  (F.  &  A.) 

Bonds.— All  the  old  bonds  except  $134,500  were  retired.  Tke  new 
bonds  are  secured  by  stock  and  bonds  owned.  See  list,  T.  74,  p.  893. 
Outstanding  bonds  of  proprietary  company : 

Postal  Telegraph-Cable  Co.  of  Texas  30-year  gold  5s,  do*  Jan.  1, 1928,  guaranty 
of  interest  and  sinking  fund  (sufficient  to  retire  bonds  at  mat  urit/)  assumed  om 
purchase  Mar.  15, 1H02.  V.  76,  p.  335. 

Report.— Report  for  year  ending  Jan.  31, 1905,  with  balance  sh  eet, 
In  V.  80,  p.  2398,  showed  total  inoome,  $1,408,215;  net  revenue,  $875,- 
091;  div.  on  pref.  (5  p.o.)  $800,000;  bal.,  sur.,  $75,091.  Offloe,  243 
Wash'ton  St.,  Jersey  City— (V.  80,  p.  1183.  2398.) 

Westlnghouse  Machine  Co.— Organization,  Eto.— Incorpor- 
ated in  Penn.  in  1881;  manufactures  steam  engines,  steam  turbines, 
gas  engines  and  Roney  mechanical  stokers,  under  Westinghouse  pat- 
ents. Stock  was  formerly  part  preferred,  but  is  now  all  of  one  kind. 
Stockholders  will  vote  Deo.  23,  1905,  on  increasing  the  authorized 
stock  to  $10,000,000.  Dividends  at  6  p.  0.  yearly  (Q-J)  were  paid 
to  Oct.,  1902,  inclusive;  since  to  Oct.,  1905.10  p.  c  yearly  (Q-J). 
The  Westinghouse  Foundry  Co.  plant  Is  17  miles  east  of  Pittsburg. 
V.  75,  p.  398;  V.  79,  p.  2752. 

Bonds.— Of  the  $1,500,000  5  p.  0.  gold  debentures,  $315,000  reserved 
to  retire  6  per  cents  due  1906-1914.  V.  69,  p.  854.  (See  also  V.  69,  p. 
802.)  V.  69,  p.  1252.  President.  George  Westinghouse ;  Vice-Pres., 
E.  E.  Keller;  Treas.,  T.  L.  Brown  ;  Secy.,  T.  S.  Grubbs.  Office  and 
works.  East  Pittsburg,  Pa— (V.  76,  p.  756;  V.  79,  p.  2752.) 

Wilkes-ttarre  Gas  6c  Electric  Co.— Sto»k.  $1,500,000;  par  of 
shares,  $100.  First  consol.  50-year  gold  5s  ($3,000,000  authorized 
Issue),  due  Jan.  1,  1955.  but  subject  to  call  at  110  and  interest  on  3 
months'  notice;  int.,  J&J,  at  Fidelity  Trust  Co.,  Philadelphia.  Of  the 
$1,020,000  outstanding  a  part  was  ottered  in  Jan.,  1905;  of  tha  re- 
maining bonds,  $1,150,000  is  reserved  to  retire  the  $1,035,000  under- 
lying bonds;  all  subjeot  to  oall  at  par  in  1908,  and  $830,000  for  future 
requirements.  See  V.  80,  p.  226.  A  consolidation  of  Gas  Co.  of  Lu- 
zurne  Co.,  Wilkesbarre  Electric  Co.,  etc.  Franchiser  are  perpetual  and 
exclusive.  Company  is  managed  by  J.  G.  White  &  Co.,  Inc.,  of  N.  Y. 
For  3mos.  ending  Mar.  31,1905,  gross  earnings,  $72,342;  net,  $37,072; 
bond  interest,  $27,506:  bal ,  sur.,  $9,560.  Calendar  year  1904,  gross, 
$2o7,278;  net,  $12-1,243:  charges.  *P 5,071;  bal..  sur  ,  $73,172.  Presi- 
dent, Robt.L.  Frrr  et;  Sec.  aiid  Treas.,  J.  S.  Grieves.  Office,  Wilkes- 
barre, Fa.— (V.  80,  p.  226,  21.64.) 
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SUPPLEMENTARY-See  also  Tables  Pages  9  to  173. 

Arkansas  Midland  RR.- Owns  from  Helena,  Ark.,  to  Claren- 
don, 47  miles.  Capital  stock  $1,500,000  (par  $100.)  Dividends  paid: 
in  1895-6.  1-348  percent;  in  1896-7,  74  p.  c;  in  1897-8,  1-92  p.  c; 
in  1898-9  (<);  in  1899-0,  061  p.  c.  In  1901  entire  stock  was  acquired 
by  Mo.  Pao.  (St.  Louis  Iron  Mountain  &  Ho.  Ry.)  V.  74,  p.  206,  57 J. 
Bonds,  $176,000  first  gold  6s,  due  July  1,  1911,  subject  to  call  at 
110;  int.  J.&J.  Year  1904,  gross,  $135,430;  net,  $74,078;  interest 
and  taxes,  $16,503.    President,  George  J.  Gould.— (V.  72,  p.  935.) 

Atlanta  &  West  Point  KR.— Atlanta,  Ga.,  to  West  Pt.,Ga.,  86  m. 
Ga.  RR.,  June  30,  1903,  owned  $547,200  stock  and  $388,900  deb.  cert. 
A  belt  line  around  Atlanta,  5»a  miles,  is  operated  at  rental  of  $16,000 
yearly,  4  p.  o.  on  its  cost.    V.  71,  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  percent  per  annum. 
From  July  1,  1884,  to  July,  1901,  inclusive.  6  per  cent  yearly,  JAJ; 
Oct.  1.  1899,  25  p.  c.  extra  (V.  69,  p.  590);  1902,  (?);  1903,  6%;  '04,  6%. 

In  1903-4,  gross,  $853,647;  net,  $429,400;  other  income,  $6,019; 
Charges,  $272,072;  dividends,  $73,932 ;  surplus,  $2,414.  In  1902-3, 
gross,  $808,372;  net,  $321,897.— (V.  69,  p.  590;  V.  71,  p.  963.) 

Elmlra  Cortland  A  Northern  Ry.— (See  Map  Lehigh  Valley.)— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
■corporate  existence,  Canastota  Northern,  Canastota  to  Camden,  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5  per 
cent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
in  July,  1903,  for  999  years  to  the  Lehigh  Valley  Ry.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Fall  Brook  Railway.— (See  Map  New  York  Central  <t  Hudson 
River  RR.— Owns  from  Corning,  N.  Y.,  to  Antrim,  Pa.,  52  miles;  branch 
to  Ulysses,  Pa.,  40  miles;  total92  miles. 

Lease.— The  railroad  and  its  rolling  stook  was  leased  to  N.  Y.  Cen- 
tral A  Hudson  River  RR.  for  999  years  from  May  1,J1899,  for  $175,000 
yearly,  payable  quarterly  in  gold,  beginning  Aug.  1,  1899.  also  taxes 
and  repairs,  the  leases  of  the  Syracuse  Geneva  A  Corning  Ry.  and 
Pine  Creek  RR.,  formerly  held,  being  oanoeled  and  new  leases  made  to 
N.  Y.  Central,  which  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  include  the  ooal  properties  of  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  cent  per  annum  on  preferred  and  6  p. 
o.  on  common;  since  the  lease,  7  per  cent  on  preferred  and  2^  per  cent 
on  common.— (V.  68,  p.  379,  573,  773,  872.) 

Florida  Fast  Coast  Kv.- Operate-  from  Jacksonville,  Fla.,  via 
St.  Augustine,  to  Miami,  366  miles ;  branches  to  Palatka,  San  Mateo, 
etc.,  17  miles;  Atlantic  A  Western,  Blue  Springs  to  New  Smyrna,  Fla., 
•98  miles;  Tltusville  branch,  48  miles;  Jacksonville  to  Mayport,  25 
miles;  total,  484  miles.  V.  69,  p.  591.  In  Dec,  1904,  extension  was 
-completed  from  Miami  south  2  s  miles;  to  be  extended  50  miles  addi- 
tional to  Cape  Sable.  System  owned  by  Henry  M.  Flagler.  In  June, 
1905,  extension  was  begun  from  Cutler  or  Homestead  to  Key  West, 
about  136  miles,  whence  It  is  proposed  to  operate  ferryb-ats  to 
Havana,  85  miles,  in  place  of  Peninsular  &  Occidental  Steamship  Co. 
V.  81,  p.  211. 

June  30,  1902,  stook,  $1,000,000;  $7,100,000  bonds  issued.  In 
Oot,  1902,  filed  a  2d  mortgage  to  the  Colonial  Trust  Co.  of  New  York, 
as  trustee,  to  secure  $8,741,000  thirty-year  5  per  oent  bonds, 
datedJan.  1,1903.  of  which  aboat  $6,000,000  was  reported  to  be  is- 
sued. V.  75,  p.  906.  For  year  1903-04  gross  earns.,  $2,322,573;  net, 
$820,745,  agst.  $666,614  in  1902-03:  other  income,  $2,648;  charges, 
$738,847.-(V.  61,  p.  112,  470,  591;  V.  75,  p.  906;  V.  81,  p.  211.) 

Gnlf  A  Inter-State  Railway  of  Texas.— Port  Bolivar,  on 
Galveston  Bay,  to  Beaumont,  Texas,  70  miles,  was  owned,  of  whioh  27 
miles  from  Port  Bolivar  to  High  Island  was  washel  away  by  flood  in 
Sept.,  1900,  but  wa6  rebuilt  and  reopened  in  Oct.,  1903.  Iinpt.  &  Loan 
Co.,  Galveston,  is  trustee  under  1st  mtge  ,  whioh  secures  $829,000  of 
20-year  5s,  due  1915;  V.  78,  p.  820.  Capital  stock,  $71,000.  Year 
onding  June  HO,  1902,  gross,  $15,760;  def.  under  oper.,  $2,342.  V.  70, 
p.  1249;  V.  71,  p.  182,  698.  On  Mar.  13,  1904,  receiver  was  discharged; 
V.  78.  p.  1167.  President  L.  P.  Featherstone.  Beaumont,  Tex.;  1st 
Vioe-President,  F.  M.  Hubbell,  of  Des  Moines,  la  ;  Sec,  L.  L.  Feather- 
stone;  Treas.,  John  W.  Campbell— (V.  74,  p.  728,  1308;  V.  75,  p.  312; 
V.  77,  p.  823;  V.  78.  p.  820.  1167.) 

Hudson  A  Manhattan  It  It.— To  be  a  double-tube  tunnel  under 
the  Hudson  Riv.  (construction began  Mar..  1905)  from  the  Pennsylvania 
RR.  station,  Jersey  City,  to  terminal  station  oovering  two  blooks  west 
side  of  Church  St.,  between  Cortlandt  and  Fultou  Sts  ,  New  York. 
Franchises  in  New  York  have  been  granted.  Terminal  facilities  in 
Jersey  City  will  be  afforded  bv  Penn.  RR.,  whose  tratflo  for  down-town 
seotion  of  New  York  will  be  handled.  Official  statement,  V.  78,  t>  102. 
Incorporated  in  March,  1903.  V.  76,  p.  705,  752.  In  Jan.,  1905.  the 
Hudson  Companies  aoquired  control  of  the  oompany,  also  ot  the  New 
York  &  Jersey  RR.,  which  is  building  a  tunnel  from  Jersey  City  to 
Christopher  Street,  and  will  finauce  their  completion.  V.  80,  p.  163. 
Stook  authorized,  $3,000,000.  Directors,  Jan.,  1904,  V.  78,  p.  102. 
President,  W.  G.  MoAdoo;  Vice-President,  W.  G  Oakman:  Treasurer. 
K.  B.  Konger;  Seoretary,  C.  W.  Klng.-(V,  78,  p.  102;  V.  80,  p.  163.) 

Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1, 1895,]  and  terminal  properties  at  Jackson- 
ville, Fla.,  including  20  miles  of  track,  used  by  Atlantlo  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine  A  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Southern  Ry.  whloh  companies  guar- 
antee by  endorsement  the  principal  and  Interest  of  above  bonds,  and 
own  the  entire  stock.  Georgia  Southern  A  Florida  Ry.  also  uses  depot 
V.  71,  p.  135.  For  year  1903-04,  gross,  $141,413;  net,  $12,286;  other 
laoome,$31,863;  deductions,  $31,868.    (V.  71,  p.  135.) 

mineral  Range  RR.— Houghton,  Mioh.,  to  Calumet,  Mich.,  14 
miles;  Hancock  to  Fulton,  21  miles;  branohes,  28  miles;  South  Range 
extension,  Keweenaw  Bay  to  Michigan  Mine,  39  miles,  opened  Deo.  24, 
1900;  trackage,  22  miles;  Mohawk  RR.  operates  17  miles;  total,  141 
miles,  all  standard  gauge.  On  June  1, 1901,  the  Hanoock  A  Calumet 
RR.  was  merged  (V.  73.  p.  785).  In  year  1895  paid  dividends  lO^a 
p.  c;  in  1896,  7p.c;  1897, 7  p.  c;  1898, 3*a  p.  c;  none  sinoe.  In  March, 
1903,  authorised  stock  was  increased  to  $1,200,000;  outstanding, 
$1,085,000.  par  $100. 

Bokds.— Consols  for  $7,000  are  reserved  for  $11,100  old  bonds. 
Of  the  $593,000  outstanding,  $339,000  are  5s;  the  Canadian  Faoiflo 
on  June  30. 1905,  owned  the  remaining  $254,000  (whioh  are  4s),  and 
the  $1,000,000  general  mortgage  4s,  both  of  which  it  guarantees  as  to 
Interest.  V.  75,  p.  554.  See  V.  73,  p.  556,  616;  V.  73,  p.  785.  Of  ton- 
nage In  1903-4  84  p.  o.  was  ores  and  mining  products. 

Earnings. -For  2  months  ending  Aug  31: 

2  mot.  Gross.  Net.  Other  inc.      Charges.  Balance. 

1905 $127,402  $21,091  $404  $18,892         stir.  $2,6(3 

1904    113,230  31,781  204  18,892         sur  13,093 

Report.— For  year  ending  June  30,  1905,  gross,  $683,299;  net, 
$168,777;  taxes,  $30,644;  interest,  $83,360;  .surplus,  $54,775.— (V. 
73,  p.  785.) 

Minnesota  A  Nortli  Wisconsin  RR.— Soanlon,  Minn.,  north- 
east 50  miles  to  timber  lands  in  St.  Louis  County;  branohes  (opened 
November,  1904),  8  miles;  extension  proposed  to  Duluth  &  Iron 
Range   RR.,  12  miles.    8took  authorized,  $350,000      Bonds   mature 

f 30,000  yearly  on  January  1  to  1907,  Inclusive,  and  balance  on 
an.  1,  1908,  and  are  guaranteed,  principal  and  interest,  by  the 
Messrs.  Brooks  Brothers  and  M.  J.  Soanlon,  and  cover  In  addition  to 
road  20,000  acres  of  land  in  Beltrami  and  Hubbard  Counties,  Minn.; 
the  Minnesota  Loan   &  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee, 


V.  74.  p.  379.    For  year  1903-04,  gross.  $237,158;  net,  $89,656;  chgs, 
$36,898.    Pres.,D.  F.  Brooks;  Sec,  H.  E.  Glpson;  Treas.,  P.  R.  Brooks. 

Montana  RR.—Loinnard,Mont.,toLewi8town,157m.andbr.6miles. 

Stock  authorized,  $3,500,000;  all  outstanding;  par  of  shares,  $100. 
Of  the  $2,000,000 bonds  issued  on  first  100  miles,  $999,000  are  stamped 
redeemable  at  105  and  int.  on  6  months'  notice,  the  remaining  $1,- 
001,000  being  held  June  30, 1905,  by  the  Northern  Pacific  Ry.  as  col- 
lateral for  $392,865  notes.  No  Donds  issued  on  lemalnderof  road. 
Year  ending  June  30,  1905  (partly  estimated),  gross,  $285,999. 
Chairman  of  Board,  H.  D.  Moore.  Philadelphia,  Pa.;  President,  Rioh- 
ard  A.  Harlow,  Helena,  Mont.— (V.  71,  p.  1167.) 

Muscatine  North  A  South  Ry.— Muscatine,  Iowa,  to  Elriok, 
on  Iowa  Central,  28  miles,  with  which  has  traffic  contract.  V.  76,  p. 
654.  Extei  slon  from  Elriok  to  Burlington,  20  miles,  was  reported  to 
be  proposed  Inoor  oorated  in  Mar.,  1903,  as  suooessor  of  the  railroad 
of  same  name,  foreclosed  on  Deo.  15,  1904.  In  Oot ,  1905,  details  of 
new  securities  had  not  been  arranged.  Stook,  $450,000;  par,  $100. 
Year  1904-5,  gross,  $59,219;  net,  $76— (V.  79,  p.  2697,  2796;  V.  80, 
p.  1059.) 

Ohio  River  A-  Western  Ry.— Owns  Bellaire,  O.,  to  Mill  Run,  O., 
Ill  miles;  made  standard  gauge  in  1904;  trackage  to  Zanesville,  1 
mile.  Also  owns  majority  stook  of  International  Coal  Co.,  holding  25,- 
000  acres  adjoining  road.  Successor  Jan.  1,  1903,  to  Bellaire  Zanes- 
ville A  Cincinnati  RR.  In  1905  oontrol  reverted  to  the  original  owners, 
including  S.  L.  AW.  O.  Mooney  of  Woodsfleld,  O.  V.  80,  p.  163.  473, 
600,  1913.  Stook,  common,  $3,000,000;  pref.,  6  p.  0.  non-oum.,  $2,000-, 
000;  par  of  shares,  $100.    V.  76,  p.  48, 102. 

Latest  Earnings.— 2   mos.,)  1905 Gross,  $38,384;  net,  $15,867 

July  1  to  Aug.  31.  $1904 Gross,    37  688;  net,      8,381 

In  year  ending  June  SO.  1905,  gross.  $200,060;  net,  $45,093. 
-(V.  79,  D.  2206;  V.  80,  p.  163,  473,  600,  1913.) 

Sierra  Railway  (of  California).— Owns  road  from  Oakdale. 
on  line  of  Southern  Pacific  to  Tuolumne,  Tuolumne  County,  58  m. 
Branch,  Jamestown  to  Angels,  19  miles,  was  opened  Sept.  15, 1902 
The  Yosemlte  Short  Line  Ry.  was  incorporated  to  build  a  70-mile  ex- 
tension from  a  point  two  miles  south  of  Jamestown  into  Yosemlte 
Valley,  inoluding  a  10  mile  branch;  the  road  is  to  be  leased,  stook  at 
$25,000  per  mile  and  first  mortgage  4««  p.  o  bonds  at  $12,500  per 
mile  (Central  Trust  Co.  of  Cal ,  trustee),  to  be  issued.    V.  81,  p  1175. 

Stock  authorized,  $5,000,000;  issued,  $2,780,000.  Stockholders 
voted  Sept.  7,  1904,  to  authorize  $860,000  5  p.  o.  40-year  bonds,  of 
which  $633,000  were  exohanged  for  the  outstanding  $1,266,000  second 
mortgage  bonds  at  the  rate  of  one  new  for  two  of  the  old  bonds,  the 
remaining  $227,000  to  be  reserved  for  future  requirements.  V.  79, 
p.  270.  For  year  ending  June  30, 1905,  gross,  $366,402;  net,  $124,- 
366;  int.,  taxes.Jeto ,  $114,260;  bal.,  sur ,  $10,103.  Loans  and  bills 
payable  June  30, 1905,  $89,093.  Pres.,T.  8.  Bullook;  Seo..  S.  D.  Fresh- 
man, Jamestown,  Cal— (V.  80,  p.  1112;  V.  81,  p.  212, 1175.) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branch,  42  m.  Extension  is  proposed  from  Bingham  to  Birch  Point 
on  Moosehead  Lake,  55  miles,  of  which  9  miles  completed  and  18 
under  construction  la  July,  1905.  Capital  stock  is  $736,649  (par, 
$100).  Of  the  4s  of  1900  Maine  Trust  &  Banking  Co.,  Gardiner, 
Me.,  trustee,  the  balance  is  reserved  to  retire  the  old  5s  at  or  before 
maturity.  V.  70,  p.  1096.  Bills  payable  June  30, 1905,  $228,205. 

Earnings.— For  year  1904-05:  Gross,  $127,418;  net,  $53,161;  oharges, 
$27,427;  balanoe,  surplus  for  year,  $25,734.— (V.  73,  p.  900,  1008.) 

South  Georgia  A  West  Coast  Ry  — Adel  to  Perry,  Fla. 
77  miles;  extension  is  proposed  from  Greenville  {to  the  Gulf,  50 
miles.  Stock,  $65,000.  The  bonds  ($250,000  authorized  Issue)  are  to  be 
used  to  pay  off  present  debt;  balance  for  Improvements.  F.  J.  Spain, 
of  Quitman.  Ga ,  is  mortgage  trustee.  V.  76,  p.  706.  For  year  ending 
June  30,1904(51  miles),  gross,  $77,196;  net,  $32,027;  Int ,  taxes, 
etc.  $f?,436;  bal.,  sur.,  $14,591.  President,  J.  W.  Oglesby;  Treas., 
C.  T.  Tillman.    (V.  76,  p.  706,  866.) 

Southern  Illinois  A  Missouri  Rrldge  Co.— Owns  bridge  (with 
4  65  miles  of  tracki  across  Mississippi  River  at  Thebes,  111.;  opened 
May,  1905,  forming  a  direct  connection  between  Chioago  A  Eastern 
Illinois  and  the  rillnols  Central  aud  St.  Louis  Valley  (St.  Loni*  Iron 
Mountain  A  South.)  on  the  east  and  with  the  St.  Louis  Southw., 
St.  Louis  &  San  Francisco  and  St.  L.  Iron  Mountain  A  So.  on  the 
west.  Length  is  2,756  feet  of  steel  truss  and  1,147  feet  of  con- 
crete arohes.  Stook,  $50,000,  all  outstanding,  equally  owned  by  the 
ft.  Louis  IronMtn  <fe  So.,  St.  Louia  Southwestern,  111.  Central,  Ohio.  A 
East.  111.  and  Mo.  Pacific  a  1  of  which  except  the  last  named  have  a 
50-year  contract  dated  Nov.  1, 1901,  for  use  of  the  bridge  under  whloh 
they  agree  to  meet  the  interest  on  the  bonds  and  other  oharges. 
V.  80,  r.  1424;  V.  75,  p.  78.-(V.  80,  p.  1424,  2220.) 

Union  Springs  A  Northern  Ry.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7^  miles.  Bonds  are  subjeot  to  call  on  and  after  May 
1.1906,  at  105;  International  Trust  Co.  of  Baltitiore  is  mortgage 
trustee.  V.  76.  p.  753.  Vear  ending  June  30,  1905,  gro'B,  $26,998; 
net,  $10,003;  int.  on  bonds,  $5,040;  bal.,  sur.,  $4,963.  President,  W.  M. 
Blount;  rreas  ,  J.  M.  Elly.    Office,  Union  Springs,  Ala.  -(V.  76,  p.  753.) 

Union  Terminal  Ry.  of  Sioux  City.— Owns  13  miles  of  track 
at  Sioux  City,  la.  Successor  of  Sioux  City  Terminal  Ry.  A  Warehouse, 
foreclosed  in  1899.  V.  70,  p.  1292.  Does  switching  on  •  a  wheelage 
basis.  Stook,  $2,500,000,  of  whioh  $1,870,250  outstanding,  to  be  ao- 
quired by  Great  Northern  Ry.  on  or  before  Oct  1,  1906.  V.  81,  p.  900. 
No  bonds.  For  year  end.  Feb.  29,  1905,  Egross.  $65,072;  netinoome, 
$45,680;  taxes  and  tnterest,  $11,867;  bal.,  sur..  $33,813.  Pres.,  Sydney 
L.  Wright;  Gen.  Mgr.,  B.  S.  Josselyn,  308  Chestnut  St.,  Phlla.— (V.  71, 
p.  31;  V.81,  p.  900.) 

Warren  &  Corslcana  Pacific  Ry.— Warren  to  Campwood,  Tex., 
20  miles;  extension  projected  from  Warren  to  Oorsioana,  about  150 
miles  Stock,  $100,000,  par  of  shares,  $100.  In  Nov  ,  1901,  applica- 
tion was  made  for  authority  to  Issue  bonds  at  $15,000  per  mile  In 
Feb..  1905,  8.  F.  Carter  and  W.  H.  Norrls  were  appointed  receivers. 
V.  80,  p.  999.  For  year  ending  June  30,  1904,  gross,  $40,091;  def. 
under  oper.  exp.,  $10,984.-(V.  80,  p.  999.) 

Washington  A  Franklin  Ry.— Hagerstown.Md.,  to  Qulnsonla, 
Pa.,  14-37  miles;  was  built  In  1898  and  extended  from  Qulnsonla  to 
Zumbro,  5  miles.  The  line  Is  leased  to  Western  Md.  for  interest  on 
bonds  and  5  p.  o.  on  $150,000  stook.  The  Reading  Trust  Oo.  Is  mort- 
gage trustee.— (V.  72,  p.  676 ;  V.  70,  p.  478;  V.  73,  p.  392.) 

Weatlierford  Mineral  Wells  A  Northwestern  Ry.— Owns 
Weatherford  to  Mineral  Wells,  Tex.,  23  miles.  Extension  is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham,  70  miles. 
Controlled  by  Missouri  Paoitto  interests.  Stook,  $100,000.  The 
Texas  A  Pacitio  guarantees  the  bonds  ($1,354,000  authorized  Issue), 
principal  and  Interest,  by  endorsement.  V.  75,  p.  908,  1356.  See 
form,  V.  7&,  p.  344.  For  year  ending  June  30, 1905,  gross,  $96,203;  net, 
$45  801;  other  income,  *4,603;  oharges,  $41,722;  bal.,  sur.,  $8,681. 
Pres.,  George  J.  Gould;  Seo.  and  Treas.,  J.W.  Boot.— (V.78,  p.  50,  344. 

Wlscasset  Watervlllc  A  Fa>mlnjjton  RR.— Wisoasset,  Me., 
to  Albion,  42  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Farmlngton,  etc.,  Me.,  about  50  miles,  of  which 
15  miles  to  Winslow  are  in  operation.  On  Oot  7,  1903,  *>.  D.  Pater- 
son  of  Wisoasset,  Me.,  was  appointed  temporary  reoeiver  and  author- 
ized to  issue.  Id  was  stated,  500  receivers'  crrtlflcates  V.  81,  p.  1176. 
A  consolidation  in  1901  (see  V.  73,  p.  392;  V.  71,  p.  603;  V.  69,  p.  233; 
V.  66,  p.  185. 

Stock  authorized,  $1,000,000;  outstanding  June  30, 1904.  $243,900; 
par,  $100  Bonds  sttblect  to  oall  at  105,  beginning  1911.  Real  Estate 
Trust  Co.  of  Philadelphia  is  mort.  fustee  For  year  ending  June  30, 
1904,  gross,  $41,929:  def.  under  oper.  exp.,  $8,507.  Pres.,  G.  F.  Far- 
ley .-(V.  73,  p.  392;  V.  81,  p.  1176.) 
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NEW  YORK  AND  BROOKLYN   BANKS.    (*  State  banks.) 


COMPANIES 


Par 


Capital. 


New  York 

Aetna 

Amerloa* 

Am.  Exoh... 

Astor 

Batt'y  Part 
Bowery* 
Bronx  Boro* 
Butch's'ADr 
Century*... 

Chase 

Chatham  . . . 
Chelsea  Ex.* 
Chemloal — 
Citiz's'Cen.. 

City 

Coal  A  Iron 
Colonial* .  - 
Columbia* . . 
Commerce. 
Cons'lldated 
Cooper  Ex.* 
Corn  Exoh .  * 
Discount*.. 
East  River. 
Fidelity*.... 

Fifth 

Fifth  Ave*. 

First 

Fourth 

14th  Street 
Gallatin  ... 
Gansev'rt*  y 
Garfield.... 
Germ'nAm 
Germ'n  Ex.* 
Germanla*. 
Greenwich* 
Hamilton* . 
Hanover 
Imp. &  Trad. 
Interboro".. 
Internat'l*.. 

Irving 

Jefferson*.. 

Liberty 

Lincoln 

Maiden  L'nt 
Manhattan  * 
Mkt  &  Fult 
Meohanlos' 
Meoh.  &  Tr  * 
Mercantile. 
Merchants' 
Meroh.  Ex. 
Metropolis* 
Metr'p'llt'n' 

Monroe* 

Mt.  Morris- . 
Mutual*  — 

Nassau* 

N.  Amst'm. 
New  York.. 
N.Y.  County 
N.Y.N.  Ex. 
Nlne'thW'd* 
N.  America 
Northern . . . 
Oriental* . . . 

Pacific*  

Park 

People's*  ... 

Phenix 

Plaza*  

Prod.  Exoh.* 
Riverside* . 

Royal*  

Seaboard . . 

Second 

BhoeAL'thr 

State* 

84th  Street 
Pwe'f.Ward 
23d  Ward*. 
Union  Ex.* 
United  ... 
Wash.  H'ts. 
West  Side*. 
Yorkville* . 

Brooklyn 

Broadw'y*. . 
Brooklyn* 

City 

C.I.&B.B'z 

First 

Manufac'rs' 
Mechanics'  v 
Merok'cs'*  6 

Nassau 

North  Side.* 
Peoples'*... 
Prosp't  P'k* 
Ridgew'd'. 
17th  Ward* 
Sprague  r. . . 
Stay  ves'nt  b 

Union'  b 

Wallabout* 


Amount. 


Surplus  A 

undivid'd 

profits.* 


* 

100 
100 
100 
100 
1 00 
100 
100 

25 
100 
100 

25 
100 
100 
100 
,100 
100 
100 
100 
100 
100 
1 00 
100 
100 

25 
100 
100 
100 
100 
100 
.100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 
100 

50 
,100 
;100 
>100 
100 

50 
100 

25 

25 
100 

50 

50 
100 


100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
25 
50 
100 
25 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


200,000 
1,500,000 
5,000,000 
350,000 
200,000 
250,000 
50,000 
300,000 
200,000 
1,000,000 
450,000 
100,000 
300,000 
2,550,00 
25,000.000 
300,000 
100,000 
300,000 
25.000,000 
1,000,000 
100,000 
2,000,000 
100,000 
250,000 
200,000 
250,000 
100,000 
10000000 
3,000,000 
2/500,000 
1,000,000 
200,000 
1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 
3,000,000 
1,500,000 
100,000 
dlOC.000 
1,000,000 
400,000 
1.000,000 
300,000 
250,000 
2,050,000 
1,000,000 
3,000,000 
700,000 
3,000,000 
2,000,000 
600,000 
1.000,000 
1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
2,000,000 
200,000 
1,000,000 
200,000 
2,000,000 
300,000 
750,000 
422,700 
3,000,000 
200,000 
1,000,000 
100,000 
1,000,000 
100,000 
100,000 
500,000 
300,000 
1,000,000 
100,000 
200,000 
200,000 
100,000 
750,000 
1,000,000 
100,000 
200,000 
100,000 


Dividends. 


Period 


100 

50 

50 

100 

100 

30 

50 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 


112.183 

3,776,61*o 

4,449,500 

604,500 

103,714 

769,904 

120,619 

13  >,800 

133,430 

4,643,600 

1,057,200 

70,260 

7,806,500 

576,700 

18,260,000 

224,900 

294,103 

370,013 

12,156,300 

1,050,500 

39,421 

3,240,854 

3H,729 

111,400 

128,917 

426,000 

1,735.116 

15,848,600 

2,935,300 

91,167 

2,289,900 

81,772 

1,303,800 

546,585 

740,404 

898,225 

568,357 

140,288 

6,891,200 

6,632.300 

50,553 

16834 

1,081,20* 

392,007 

2,065,500 

1,454,400 

(u) 

2,490.895 

1,381,900 

3,384,300 

337,206 

4,293,300 

1,397,700 

362,200 

1,540,026 

291,329 

88,713 

145,349 

264,398 

321,027 

690,800 

2,^32,100 

723,500 

889,400 

215,737 

1,924,900 

222,145 

1,097,033 

629,874 

7,921,600 

431,888 

223,800 

268,730 

513,888 

100,014 

23,338 

1,478,000 

1,550,800 

441,100 

968,716 

201,100 

137.J91 

119,3  J  5 

613,171 

171,200 

150,415 

685,281 

306,015 


See  7.  7 
J.  A  J. 
M.  AN. 

Q.-F. 
Beg.  bu 

Q.-F. 


1903. 


1904 


9,  p. 

19 
8 

20 
s.  No 

13 


150,000 
300,000 
300,000 
100,000 
300,000 
252,000 
v  500,000 
100,000 
300,000 
100,000 
100,000 
100,000 
100,000 
100,000 
200,000 
200,000 
300,000 
100,000 


J.  A  J. 
Org.  Ap 
J.  A  J. 

Q.-J. 
Beg.  bu 
Bi-m'ly. 
J.  A  J. 
M.  A  N. 
Beg.bu- 
r.  <fc  J. 
J.  A  J. 

Q.-J. 
Org  Jul 

Receiv 
F.  A  A. 
Beg.  bu 
J.  A  J. 

See  V. 
J.  A  J. 

Q.-J. 

Q.-J. 
J.  A  J. 

Q.-F. 
A.  A  O. 
F.  A  A. 

Q.-M. 
P.  A  A. 
.1.  A  J. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  J 
J.  A  J. 
8eg.  bu 
Beg.  bu 
.1.  A  J. 
J  A  J. 

Q.-J. 

Q.-F. 

Began b 

r.  a  J 

A 
& 
A 
& 
A 
A 
.  A 

Beg.  bus 

Beg.  bu 

M.  A  N. 

J.  A  J. 

M.  A  N. 

Q.-J. 

J.  A  J. 

J.  A  J. 

Q.-F. 

Q.-M. 

J.  A  J. 

Org.  in 

J.  A  J. 

Q.-F. 

Q.-J. 

J.  A  J. 

J.  A  J. 

J.  &  J. 

A.  A  O. 

Q.— J. 

J.'&'J. 
J.  A  J. 
Q.-J. 
J.  A  J. 
Beg.  bu 
J.  A  J. 
F.  A  A. 
Beg.  bu 
Began b 
Beg.  bu 
J.  A  J. 
J  &  J. 


None 

r.'Ol. 

20 

16 

8.  Ap 

150 

6 

8 

ineBS 

None 

8 

661b 

y,'02; 

er  ap 

14 
s.Jul 

8 
71,  P 

12 
200c 
20 
7 
6 
12 
None 
20 
6 
14 
20 
6 
6 
10 
20 
s.Deo 
s.  Ma 
8 


188, 

20 
9 

20 
V. '04 

12 


1931. 

July'05.10 
Nov. '05.  5 
Nov.'Od.  5 
.  V  80, 199. 
Nov.'05.  3 


Latest.  % 


J. 
J. 
J. 
J. 
J. 
J. 
J. 


J. 
J. 
J. 
J. 
J. 
J. 
D 


16 

18 
us.Fe 
12 
10 
8 
8 
8 
7 
6 
12 
.May 
s.  Au 
8 


8 
32 
10 

75 

8 

None 

8 

Apr.' 

10 

8 

19ig 

10 

None 


364,784 
163,972 
592,200 
50,000 
635,600 
628,000 
773,504 

(b) 
788,700 
187,923 
206,858 
28,426 
26,^54 
100,950 

(V) 

(b) 
197,869 
101,405 


7 
8 


6 

V.  72 

16 

16 

r.'03. 

150 

l1* 

8 

April 

10 

8 

8 

V.75 

point 

14 
y,190 

8 

735 

12 

100 

20 

7 

6 

12 

None 
20 
6 
14 
20 
6 
6 
10 
20 
,'04: 
y,'03 
8 
5 
16 
18 
b.l.'O 
12 
10 
9 
8 
8 
7 
6 
12 
,'05. 
g.,  '0 
8 
3 
8 
26 
10 
75 
8 
None 

8 

02,  V. 

10 

8 

20 

10 

None 

20 

7 

8 


NEW   YORK    AND    BROOKLYN   TRUST   COMPANIES. 


6 
4 
2 


3i9 
2 

6 

2ia 
3 
3 

7 


6 
12 

None 

20 

S.Oct 

6 

5 

s.Jun 
usine 
s.Sep 

12 

11 


J.  A  J 
J.  A  J 
J.  A  J 
M.  &  S 

Q.-J. 

Q-J. 
Jan  M'y 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  &  N 
Beg.bu> 
Beg.bus 
F.  A  A. 
J.  A  J. 
J.  &  J. 
A  J 
A  J 


6 

12 

None 

35 

.1902 

6 

5 

e,'03. 

89  NO 

t.'01; 
12 
10 


16 

7 
14 

2ia 
16 
12 
10 


16 

6 

8 
Oct 
May 

6 

6 
..... 

5 


July'CS.   3 
,  p.  755. 
July '05.   6 
Oct.  '05.   4 
V.76.p.l006 
July  05.25 
July '05.   3 
Nov.'OS.  4 
,  1904. 
July '05. 
July  '05. 
Oct.  '05. 
,  p.  588,  «43. 
ed  Oct.,' o5a; 
Aug.'05.  7 
3.V.77.D  121 
July'Oo.  3 
1147. 

July '05.   6 
Oct.  '0^.25 
Oot.  '0\   5 
July  '05. 
Nov.  '05. 
Oct.  '05. 
Feb. '96. 
Sep.  '05. 
Aug  '05. 
July 'OS 
Nov. '05.10 
Nov. '05.  4 
July '05.  3 
July '05.   6 
Julv '05.10 
V.79,p.2725 
V.76  p.  1277 
July '05.  4 
July '05.  2>s 
Oot.  '05.  4 
Aug '05.   5 
4.  See  note  u. 
July '05.  6 
July '05. 
July'Oo. 
July '05. 
July '05. 
July '05. 
July '05. 
J'ne'05.    . 
See  note  u 
3.V.77,p.829 
.Vov.'05.   4 
July  '05. 
May  '05. 
Oot.  '05, 
July '05. 
July  "05.50 
Nov. '05.   2 
Sep.  '05.  2*4 
July "05.  4 
74,  p.  1065. 
July '05.  5 
Nov. '05. 
Oct.  '05. 
July '05. 
July '00.   _ 
July  05.10 
Oot. '05.   3ia 
Oct.  '05.  2 
V.  75,  p.  162. 
July '05.  3 
July '05.  6 
July '02.  1 
July '05.25 
;V.75.p.771. 
July'Oo.  3 
An  *.'05.   3 
V.76,  p.  1332 
v    01. 

V  73,  p.  422. 
July '05.  6 
July'Oo.  5 


5 

5 

4 

4 

3i« 

3 

6 


3 

4 
6 
5 


2 
4 
5 
3 


12 

7 
14 

5 
16 
15 
10 

3 
16 

6 

8 
01.  V 
,'05. 

6 

6 

2i« 

5 

5 


July  '05. 
July '05. 
July '05. 
Sep.  '04. 
Sep  '05. 
Ooc.  '05. 
May '05. 
Jan.  '05. 
July '05. 
July '05. 
May  '05. 
.79,  p.  1617. 
V.80,p,1832. 
Aug '05.  3 
Jan.  '05. 
Jan.  '05. 
July '05 
July'C5. 


Companies. 


3 
3 
3 
3 


6 

313 

7 

5 

4 

3 

5 

3 

8 

3 

4 


Capital. 


Par  Amount. 


Bankers'  

Bowling  Gr*n 
Broadway  — 
Cent.R.B.AT.c 

Central 

Citye 

Colonial 

Com'nwealth 

Eastern 

Empire  .  ..... 

Equitable 

Farm.  L.  &  Tr. 
Fifth  Avenue.. 
Guar.Tr.,N.Y.. 

Guardian 

Italian-Amer. 
Knickerbook'r 
Lincoln  — 
Manhattan  . . . 

Mercantile 

Merohants — 
Metropolitan . 

Morton 

Mut.  Alliance. 
N.Y.Lf.I.ATr. 
New  York  — 
No.Amerlcane 
Real  Estate... 

Standard  

TitleGu.ATr.. 
Tr.  Co.of  Am.e 

Union 

U.S.Mort.ATr. 
United  States. 
Van  Norden.. 
Washington . . 

Windsor  

Brooklyn. 

Brooklyn 

Flatbush 

Franklin 

Hamilton  

Home 

Jenkins 

Kings  County. 
Longl.LATr.. 

Nassau 

Peoples 

Williamsburg 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Surplus  <fi 
Undiv'ed 

Profits 
Sept.  5 '05 


Dividends  paid  In  '03  and  '04, 
and  also  last  dividend. 


1,000,000 
2,500,000 

700,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

500,000 
1,000.000 

500,000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
3,000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500,000 


Period.  '03 


100  1,000,000 

100  1,000,000 
100  200,000 
1001,000,000 
100!  500,000 
...  500,000 
100  500,000 
100  500,000 
100  1,000,000 
100  500,000 
100  1,000,000 
100     700,000 


793,639 

2,899,282 

434,150 

(c> 

14,335,010 

(t) 

1,736,217 

71,866 

In  volunt 

1,068,025 

9,947,847 

7,102,094 

1,554,375 

5,800,796 

561,069 

51,229 

2,406,184 

916,216 

2,011,644 

6,621,86a 

Suepeude 

6,446,054 

6,988,657 

526,596 

2,657,005 

9,784,296 

(e) 

662,786 

1,156,943 

5.869,364 

9,777,495 

7,941,051 

4,319,149 

12,976.679 

1,245,151 

1,025,957 

631,831 


Q.-J. 
I.  &  J. 
M.AN. 
J.  A  J. 
Q.^J. 
F.&  A. 
J.  A  J. 
Beg  bu 
ary  llq 
Org.  In 
Q-M. 
Q.-F. 
Q.-M. 
Q-M 
Beg.bu 
Beg.bu 
J.  AD 
Org.  M 
J.  <fe  J 
Q.-J. 
d  May, 
Q.-J. 
Q.-M. 
Beg.  bu 
J.  A  D. 
Q.-F. 
J.  AD. 
J.  A  J. 
J.  AD. 
Q.-M. 
Q.-J. 
Q.-J. 
See  Mi 
J.  A  J. 
Q-M. 
Q-J. 
V.75,p 


01.  Last  Paid.  % 


20 
80 

8 
10 
8    A 
uid' 
190 

9 
10 
12 
25 
sAg 
s.  in 
20i* 
ar'O 
10 
30 
•05. 
13 
20 
s.J'l 
40 
32 

7 
10 

6 
12 

9l2 
50 
acel 
50 


2,035,744 
150,16« 

1,887,210 
994,543 
239.197 
256,993 

1,415,110 

1,576,^65 
592,994 

1,568,24- 
525,051 


Q-J. 
J.  &  J. 

Q.-M. 

Q.-F. 
Beg.bu 
Beg.bu 

Q.-F. 

Q.-J. 
F.  A  A. 
M'thly. 

Q.-J. 


li« 

6 

3 
12 
60 

8 
10 
pr.l 
tlon 
2;V. 
10 
40 
12 
20 
'02.; 
Oot. 
55 
2  V. 
10 
30 
V   8 
16 
20 

y.'oa 

40 
18 

8ia 
10 

8 
12 

9k, 
50 
lane 
50 


12 

.9,7 

16 

6 
12 

8 
s.  A 
s.Ju 
10 
10 

6 
12 

8 


12 
11, 


Oct.,  '05.   lifl 
July, '05.  3 
Nov,  '05     3 
Jan., '05.  6 
Oot.,  '05.15 
Feb., '05.  4 
Ju!y,'05.   5 
'02.  V.74,p.657 
;  V.  79  p.  882. 
75,  p.  1231. 
Sept.,'05.   21* 
Nov., '05. 10 
8ept.,'0*.  3 
8ept..'05.  5 
V.  75,  p.  422. 
'04.V79p.181T 
July, '05.20 
75,  p.  114. 
July, '05.   5 
Oct  ,  '05.    5 
o,  p.  2196. 
Oot.,  '05.  5 
Sept. ,'05.  5 
V.74,p.917,13S« 
June,'05.20 
Sept.  ,'05.  5 
Dec,  '04. 
July, '05. 
June,'05. 
Sept.,'05. 
Oct.,  '05. 
Oct.,  '05.12i« 
ous  Cos. 
July,'05.25 
Sept.,'05.  2 
Oct., '05    3 
1378, 1331. 


5 

5 
5 

4 
6 


16 

6 
12 

8 

pr'O 
ly'O 
10i« 
10 

6 
12 

8 


Oct.,  '05.  4 
July, '05.  3 
Sept.,'05.  3 
Nov.  ,'05     2y 
5.   See  note/. 
5.  V.81,p.l31 
Nov.  ,'05.  3 
Oct., '05.  2** 
Aug.,'05.   4 
Nov  ,'05.   1 
Oct., '05.   2 


c  In  April,  1905.  Central  Realty  Bond  A  Trust  »"*  Lawyers'  Title  I™*™™" 
Pnmnanv  consolidated  under  Dame  of  Lawyers' Title  Insurance*  irust  co. 
V?80P  p  973?lo3  ia09. 133?:  •  Cit y  Trust  Co.,  North  American  Trust  Co.  and 
Trust  Co.  of  America  consolidated  unde r  name  of  lat er;  •eeY.bO.p.  U02, 
1461,  1831, 1889,  i5«9;  V.  81.  p.  130.        /  See  V.  fcO,  p.  X034,  1210.  133B. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Companies. 


Capital. 


Par.    Amount. 


Com'nw'lth . 
Continental. 
Empire  City. 
German  Am. 
Oer. Alliance 
Germanla . . . 
Hamilton . . . 

Hanover 

Home 

Nassau 

New  York... 

Niagara 

North  River. 
Peter  Cooper 

Phenix 

Stuyvesant 
Unlt'd  States 
Westohest'r 
W'msb.  City 


Net  surp., 

Dec.  31, 

1904. 


1902.  1903.  1904.  Last  Paid.  % 


100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

100 

50 

25 

20 

50 

25 

25 

10 

50 


500,000 

1,000,000 

200,000 

1,500,000 

400,000 

1,000,000 

150,000 

1,000,000 

3,000,000 

200,000 

200,000 

500,000 

350,000 

150,000 

1,000,000 

200,000 

250,000 

300,000 

250,000 


460,866 

6,756,662 

49,788 

5,841,907 

537,856 

2,639,226 

20,001 

652,064 

7,376,321 

223,439 

65,564 

1,506,982 

333,371 

102,002 

1,720,028 

53,117 

51,626 

1,363,602 

1.291.5S9 


Dividends. 


6 
25 

3 
30 

6 
16 

6 

8 
14 
10 

6 
14 

8 
10 
10 

3 

5 
16 
24 


7 
30 

None 
30 
10 
16 

6 
10 
14 
10 

6 
20 

8 

10 

10 

None 

4 
16 
30 


8 
36 

3 
30 
10 
20 

3 

9 
14 
10 

7 
20 

8 

10 

10 

None 

3 
20 
30 


July, '05.  4 
July, '05.18 
Jan., '04.  3 
July, '05.15 
July, '05.  5 
July,'05.10 
Jan, '04.  3 
July,'05.  4 
July. '05.10 
July, '05.  5 
Aug.,'05.  3i« 
July, '05.10 
Oct., 'OS  5 
Aug.,'05.  5 
Oct.,  '05.  2ia 
Jan., '02.  3 
Jan, '04.  3 
Aug.,'05. 10 
July,'05.15 


GAS  COMPANIE8.-SEE  ALSO  MISCELLANEOUS. 


Companies. 


t  Aug.  23,1905,  for  national,  and  Se„t.5, 1905,  for  State  banks.  b  Stuyvesant 
Bank  and  Cnlm  Bank  consolidated  under  name  of  latter.  See  V.  80,  p.  1149, 
133P,  1703;  also  absorbed  the  Merchants' Bank.  V.  81,  p.  131,  593,  731.  e  Special 
dividend  100  percent  paid  July  1,  1903.  d  Stockholders  voted  in  Sept., 
1905  to  increase  capital  to  $600,000.  V.  81,  p.  879.  u  Maiden  Lane  National 
Bank  placed  in  voluntary  liquidatlon.'and".converted  Into  a  State  institution  under 
name  of  Metropolitan  Batk.  V.  80,  p.  847, 928, 1210, 1831 ;  V.  81,  p.  ISO.  t>  The 
Sprague  National  Bank  merged  In  the  Mechanics',  and  to  ba  operated  as  a 
branch,  the  capital  of  the  Mechanics'  to  be  increased  to  $1,000,000.  See  V.  fcO, 
p.  1089, 1339, 1832.  x  See  V.  81,  p.  1147.  1817.  %  Gansevoort  Bank  merged  In 
Fourteenth  Street  Bank,  and  capital  ofllaHer  Increased  from  11CO.0O0.  V.  80,  p. 
1708, 18»9, 243J.  z  Aob rbed  by  Jenkins  Trust  Co  V.80,  p.  1210;  V.  81,  p.  131, 
482. 


{Bingh.(N.Y.)  IstM 

Col'mb's(0.)G.L  AH. 

Pref.,  non-oum 

Col.  Gas,  IstM-,  g. 

{Con.  Gas  (N.J.)  Stk. 
Con.  M.,  gold — 0* 
L.Br.L'glstM.6s. 

Indianapolis  Gas — 
IstM  47.500,000,  g. 

§Jack.(Mioh.)GaB8tk 
1st  M.  5s,  g 

{Madison  (Wis.)GAE 

1st  M.  6s,  g 

Deb.,Borip,g.,6p  0. 

Minneap.  G.  L.,  Stk. 
Consol.  M.,  gold.. 
NewM.5s,$10P0C00C 

Mun'l  Gas  (Alb,  N.Y) 
1st  mortgage,  g — 

Rochester  Gas  A  Ele 

{St.  Jos.  (Mo.)  1st  M. 

{St.P.(Minn.)G.L.8'h 
1st  M.,  currency 

Consol.  M ._ 

Gen.  mort.  gold.... 

Wash'n  (D.  C.)  G.  L.. 
t  Reg., 6,  Series  A,  g 
t  Reg. ,6,  Series  B,g 
Ctfs.of  indebt.6%. 


Par. 


$1,000 

100 

100 

1,000 

100 

1,000 

1,000 

50 

1,000 

50 

1,000 

100 

1,000 

25  Ac 

50 

1,000 

1,000 

100 

1,000 

ctrlc 

1,000 

100 

1,000 

1,000 

1,000 

20 

Var's 

Var's 

Var's 


Securities 
afloat. 


$750,000 

1,700,000 

3,600,000 

1,500,000 

1,000,000 

971,000 

15,000 

2,000,000 

4,000,000 

250,000 

320,000 

400,000 

350,000 

100,000 

800,000 

3,000,000 

1,000,000 

2,000,000 

500,000 

—See  Stre 

1,000,000 

1,500,000 

650,000 

600,000 

3,261,000 

2,600,000 

300,000 

300,000 

2,600,000 


A.  A  O. 
Feb  Mar 
J.  &  J. 
J.    &  J. 


Period. 


Dividends  and  Interest. 


J.   A   J. 
J.    A  J. 

Q.-J. 
A.  &  O. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
AAO  10 
J.  A  J. 
M.  &  8 
M.  &  a. 

Q.-F. 
J.    A   J. 
et  Rail 
J.  A  J. 

Q.-J. 
J.  A   J. 
J.  A   J. 
M.  A    S. 

Q.-F. 
J.   A   J. 
J.   A   J. 
J.   A  D. 


'03.   '04 


n'ne 

5 

4 

5 
n'ne 

6 

6 

8 

6 


10 
6 

W'Y 

5 
6 
6 
6 
5 
10 
6 
6 


5 

6 
n'ne 

5 

5 

5 
n'ne 

6 

6 

8 

6 

2i« 
10 

6 
Sect 

5 

6 

6 

6 

5 
10 

6 

6 

6 


*Date.     % 


Apr.  1,  1938 
Mar.20,'05,  4 
July  15, '05,8 

1932 
Mar.  1,'05,  1 
Jan. 1,1936 
Jan.  15, 1914 
July  3,1900,2 
Oct.  1,  1952 
Jan.,  '05,  2i* 
Apr.  1,  1937 
July20'02,2i« 
Apr.  1,  1926 
V.  71,  p.  392. 
July  1,  '05,  4 

1910-1930 
Nov.  1,   1930 
Nov.l.'05,2i« 
July   1,  1906 
ion. 

July  1,  1937 
Apr  ,  '05,  li« 
July  1,  1915 
July  1,  1918 
Mar.  1,  1944 
Aug.l,'05,2»» 
J'ne30,'02-27 
Dec.31,'04-29 
op.Junel,'08 


"  This  column  shows  last  dividend  on  stocks,  and  maturity  on  bondi. 
t  Extended  twenty  years  from  Jan.  1,  1906,  at  4  per  cent.  ,.,„ 

{  Controlled  bv  American  Light  A  Traction  by  ownership  of  entire 

Tc^ntr^Tled  ^tKltufgan  Light  Co.,  which  owns  entire  capital 
stock.    V.80,  p.  654. 
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RAILWAY  EARNINGS. 


[Vol.  lxxxi. 


MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL    RAILROADS. 


4 la.  Gt.  Southern— 
1902 (310m.). 

1903 (310  m.). 

1901 (310  m.). 

1906 (310m.) 

At.  Top.  «3k  S.  Fe  Sys.- 

1902.  .„(7,860  to  7,952  m.) . 

1903. .  ..(7,965  to  8,213  m.) . 

1904.. ..(8.313  to  3,300  m.) . 

1905.. ..(8,307  to  R  423  m.). 
At  Inn  lc  I'ons  L>1    e  — 

1902...  .(3.589  to  3,985  m.) 

1903.... (3,885  to  4.139  m.) . 

1904.... (4,139  to  4,229  m.) . 

1805.... (4,229  to  4,382  m.). 
Baltimore  A  Ohio— 

1902 (3.884  m.). 

1903.. ..(3.884  to  3,948  m.). 

1904... .(3.948  to  3,987  m). 

1905 (3.937  m.;. 

Butt.  Koch.  Jk  1'iitHb. 

1902 (472  m.). 

190  i (472  to  500  m.) . 

1904 (500  to  553  m.). 

1905 (o63m.). 

Canadian  Pacific— 

1902 (7,590  m.). 

1908.... (7,690  to  8,044  m.). 

1904..  .(8.044  to  8,568  m.). 

1905 (8.568  m.). 

Central  ol  Georgia— 

1902 ..(1,845  m.). 

1903. ...(1.845  to  1,877  m.). 

1904.... (1.877  to  1.878  m.). 

1905 (1,878  m.). 

Cent,  ol  New  Jersey— 

1902a (638  m.). 

19030 (638  m.). 

19049 (638  to  6*9  m.). 

1905& (6!i9  to  603  m.) . 

Chesapeake  Jt  Ohio— 

1902.. ..(1,607  to  1,636  m.). 

1903.._(l,636to  1,641  m.). 

1904.. ..(1,641  to  1,671  m.). 

1905.. .  .(1,671  to  1,707  m.). 
Chicago  <&  Alton— 

1902 (920  m.). 

1903 (920  to  916  m.). 

1904 (915  m.). 

1905 :(916  to9;0m.). 

Chicago  Gt.  West.— 

1902 ....(930  m.) 

1903 (930  m.;. 

1904 (933  to  M8m.). 

1905 (818  m.). 

Chic.  Ind.  A:  Loulsv.— 

1902 (547  m.). 

1903 (547  to  566  m.;. 

1904 (558to?91m.). 

1905 (591  m.). 

Chic.  Mllw.  Ac  St.  F.- 

1902. ..(8,746  to  6,754  m.). 

1803... .(6, 754  to  6,833  m.). 

1904.... (6,833  t0  6  9u6  m.). 

19C5 (6.908  m.!. 

Chic.  A  North  VVest.- 

1902. . .  (5,638  to  5,921  m.) . 

1903d.. (6.941  to  7,412  m.). 

190ld (7,412  m.). 

1905d (7,108  m.). 

Chic.  St.  I*.  IU.  ArO.- 

1803.._(1,591  to  1,657  m.). 

1903....  (1.657  to  1676  m.). 

1904.  ...'1,676  to  1,686  m.) . 

1905    ..'1,676  to  1,686  m.). 
Cln.  N.  O.  A  Tex.  F.- 

1902 (336  m.). 

1903 (336  m.). 

1904 (336  m.). 

1805  (336  m.) 

CI.  Cln.  Chic.  A  St.  L.- 

1902 (1.891  m.). 

1903 (1,891m.) 

1801. (1,8*1  m.). 

1905 (1.891  m.). 

Colorado  A-  Soulhern- 

1902..„(l,145to  1,121  m.). 

1803 (1,121  m.). 

1904. (1,121  m.). 

1905 (1.121  m.). 

Oenv.  A  Klo  Grnnde— 

!9o2/. . (2.378  to  2,398  m.) . 

1903/ (2,393  m.) 

1904/' (8,808  m.). 

1905/.. (2,388  to 2,420  m.). 
Erie— 

1902 (2,153  m.). 

1903 (2,163  m.). 

1904. ...(2,153  to  2,150  m.). 

1905 (2,150  m.). 

Gt.  North'n  System - 

1902». .(6,451  to  6,048  m.). 

1903'.  .(6,849  to  5.-88  m.). 

1904^..(6.883  to5.9.*l  m.). 

1905*... (6,961  to  6,110  in.). 
Hocking  Valley— 

1908 i"346m.). 

1903 (348  m.). 

1804. » (346  m.). 

1305  (346m.). 

Illinois  Central.— 

1902.... (4,281  to  4.300  m.). 

1803. ..  (4,300  to  4,328  m.). 

1904.... (4, 328  to  4.3  4  m.). 

1906 (4.374  m.). 

Intern'l  A-  Gt.  North. - 

1902 ('86  to  1,063  m.). 

1903... .(1,053  to  1,149  m.). 

1904... (1,119  to  1.159  m.). 

1905...  (1159  m.). 

lown  Central— 

1902 (543  to  568  m.). 

UT03 (558  m.). 

1904 (558  m.i. 

19C6 (558  m.). 

Louisville  A-  Nnnhv.— 

1908.  ...(3,313  to  3,441  m.). 

1903.. ..(8,441  to  3  579  m.). 

1904  ...(3.679  to  3.e44  m.) . 

1906a . .  (3,973  to  4. 101  m.) . 
Mexican  Central— 

1802<...  (2,186  to  2,685  m.). 

1903e*_(2.9i6  to  2,89'  m.). 

1804e...(2,897  to  3.155  m.O. 

1805« (3,165  m.). 

Mexican  Internai'l— 

1902c... ...(848  to  380  m.) 

1903e (8S0m.) 

1901«  (880m.). 

1«05«  .   ...(880  to  883  m.). 
M  l  ii  neap.  Ac  St.  I , on  In 

1902 (043  m.) 

1903  (643  m.) 

1801 (643  m.;. 

1906 „(785to793m.) 


Jan. 


t 

830,374 
223,563 
252,415 
271..8* 

4.878.1 5  ^ 
6,376,929 
5,407.329 
5.407,74) 

1,414,919 
1,663,092 
1.726.176 
1,763.827 

4,750,906 
4.813,253 
4.410,818 
6,158,l7i 

478,514 
573.636 
482.9^ 
604,77 

2,621,792 
3,148,456 
2.896,59.* 
8,852,502 

762.443 

850,053 
807,208 
744,9  ,*3 

1,309,512 
1,838,851! 

1,539,960 

1,673,893 

1,839.846 

1.550.587 
1,652429 
1,652,569 

780,002 
846,899 
908.103 
769,808 

629,088 
815.126 
599,894 
690.880 

331,081 
367,388 
341,629 
380,614 

3,598,939 
3.493  148 
8,852.433 
3.666.000 

3,585,525 
3,546.046 
8.792.662 
3,872,605 

956.360 
959.364 
919.878 
829,691 

458.589 
190.792 
506.641 
581,311 

1.429,596 
1,551,489 
1.3  8.419 
1,614,816 

452,457 
619.807 
416.452 
510,941 

1.867,091 
1.371,16- 
1,218,38a 
1,846,817 

3.298.490 
3,061,624 
8.056.881 
3,376,811 

2,535.1 If 
8.728,436 

2,607.2  8 
2,847,136 

407,522 
430,356 
398,113 
406,799 

3,493,554 
3.777,861 
3,651,170 
4,036,967 

432.018 

513,086 
4-9.S66 
431,4(U 

214.377 
220,294 
205,349 
212,037 

2,724,756 
3,060,768 
3,068.235 
8.180.235 

1,629,970 
2.020  610 
2.1 18,4  -6 

2,2 16,627 

517,764 
644,393 
5-2,623 
633,826 

282,978 
222,219 
80H.H8S 
222.324 


Feb. 


I 

203.584 
806,566 
258.88 
215,273 

4,277.497 
4,329,248 
5.346.860 
4.669,306 

1,504,620 
1.684,164 
1.814,949 
1,733,123 

4,057.053 
4,481,478 
4,634.806 
4.741,660 

353,326 

636,985 
4J4.620 
632,433 

2.349,038 
2.827.20O 
2.541.862 
3,056.094 

655,089 
843.147 
834,466 
707,467 

1.217.280 
1,620,53;* 
1,563.503 
1,615,893 

1,225,252 
1.310,929 
1,440.088 
1,147,251 

691,757 
7/5.661 
897,166 
703,489 

651,679 

689,879 
595,875 
49J,2;4 

287,820 
356,675 
366.68' 
353,333 

8,091,541 
3,391.355 
3,411.192 
3,311,570 

8,287.912 

13,497,39V 
3.709.125 
3,403,306 

818.870 
836.511 
773.53* 
761,006 

428,865 
458,53:-; 

522.2*o< 

511,067 

1,229,706 
1.371,470 
1.484,808 
1,496,776 

417,946 
451.735 
399,120 
42  3,32. 

1,121,26.3 
1.140.698 
1,088.677 
1,092,813 

2,752,398 
3.353.24 1 
2,998,800 
2,713,080 

2,223,376 
2,399,087 
2.241,84V 
2,553,703 

817.901 
873.1 77 
401.928 
405.618 

3.114,907 

3,466,285 
8.707.757 
8,613,523 

361,883 
393.011 
408,661; 
397,359 

207,772 
180.761 
190.849 
169,683 

2,101,649 
8,777,583 
3.113.928 
2,774.610 

1,450,657 
1  929.987 
2,1 33,880 
2,018,138 

487,672 
690,574 
693,642 
439,545 

822.569 

199,643 
178.770 
192  778 


March.     April. 


I 

188,458 
833.853 
260.373 
810,60c 

4,794,870 
5,257,313 
5.529,512 
6,960,92 

1,828,391 
1.8i5  300 
1,980,746 
2,l6l,Oo6 

1,631,304 
6,110.350 
6.1-13,811 
6,910.681 

516,540 
632.^2 
642.919 
662,86.) 

2,953,770 
3.615,752 
3,532.187 
1,132,961 

631.708 
826.4  74 
852,3o3 
937,58c 

1.13S.670 
1,566,10^ 
1,693.380 
1,930,003 

1,434,081 

1,603.769 
1,667,820 
1,843.314 

756,958 
874,007 
960.59.) 
68»,&6 

631.575 
877.566 
719,666 
692,673 

886,327 
467,063 
421.695 
4:6.370 

8,740,389 
3  195,769 
4.033,778 
4.291.023 

3,474,204 

(14.449.369 

4,350.331 

1.361,789 

982,062 
99  <.626 
870.924 
936.76./ 

477,519 
626,399 
572,401 
637,645 

1.460.436 
1,725  376 
1.714,430 
1.818,272 

158.690 
459  8^1 
398.903 

i  <    .;  i 

1,227,778] 
1,35  2.985 
1.182.986 
1,303,118' 

8.364.92S 
3.865.9  -i 
3.681.883 
3,602,739 

2,722.17'- 
2.398,666 
3.011. 634 
8,419,70.* 

409.821 
176,277 
163.45m 
402.130 

8,509.116 
3,968,657 

4.000,06.1 
4,565,6.43 

368,813 
886,697 
873,289 
6.5  231 

222,021 
213,873 
216,087 

218,883 

2,606,37^ 

3,084,871 
8,246.607 

8,623,213 

fcl,  808,258 
2.163.  9) 
2,444.961 
2.3  3.306 

640.373 

69.2,899 

867,69 

619,09* 

898,169 
235,86 
836.403 
877.1 


I 
205.204 
239,951 
248.162 
280.413 

4,953,238 
5*489.11'i 
6.6 1  ".2  78 
6,996,696 

1.523  1  6 
1.K87.276 
1,759,'  71 
1,997,905 

4.748,>:29 
5.52.3.B64 
5,501.230 
5,723,6  14 

408,597 
684,992 
561.761 
658,670 

3.263.R49 
3,:  95,894 
4,061,605 

4,32  Mil 

688,878 
673.239 
651,400 
740,478 


May. 


t 

210,600 
1*50.491 
254.623 
27/, 9. '6 

4.911.389 
5,215,1:38 
5.338,4--; 
5, -4;>,i8) 

1.607.8  9 
1  720.109 
1.82  2,735 
8,002,103 

5.113,458 

6.720,893 
6.24  ',966 
6,810,175 

681,135 
652,128 
826  191 
768,117 

3,837,088 
8.902.962 
4. 11 3.626 
4,289,131 

556.716 
833  315 
660,127 
763,66;: 


1,580.377  1,196,124 

1,748  610  1,748.007 

1,939,303  1,921,915 

1.968,166  8,113,182 

1,403,857  1,442,873 

1,599,333  1,502,160 

1.641.959  1.617,912 

1,8  3.776  1,8)2.180 

662,058  703,826 

802,009  837.703 

783.172  848.928 

786.389  85  ;,2o2 

683,796  688,150 

639  623  633.162 

629.770  686.531 

613,559  604,812 

394,170  420,629 

449  178  439  524 

434,273  454,778 

436.  a2S  496,507 

3,437.903  8,484.399 

3.848.1-1  3,70*2.3-2 

3.62  V.85  3.581.435 

3,-i62,36S  3,9u0.  *64 

3.772,824  8,960,122 

(14.501.715  (14,333.856 

4,033.260  3,835.909 

4,3c9,794  4,603,357 

868.648  876,877 

924.008  890,12.: 

769,163  795.0(7 

869,6.5  883,973 

480,081  647,887 

567,803  810.323 

654.031  610.510 

610,(99  613,361 

1.403.597  1,532,048 

1. '-33  621  1,806  680 

1.637,5.3  1,775,884 

l,0ll,s07  1,768,776 

433,086  472.652 

481.243  613.698 

379  880  S84.!203 

441,12?  643,806 

1,823.176  1.389,613 

1,339.8.  1, 410.88; 

1.249.515  1.318,682 

1,311,-83  1,147,360 

3.686,883  3.321,228 

4,101,221  4,261.190 

3.818,263  3.109.030 

3,816,689  l.Wj.l'Jf 

2,309,981  2,917,213 

3.001,010  3.211,030 

2.8  3.572  3.014,643 

3.3i7,8y2  3,68  (,6«3 

450,078  608,613 

522,093  607.677 

3;  0,052  391,008 

4  i7,668  623,486 

3,316.238  8,462,870 

3,79.5.931  4,043,794 

3  530.371  3.794,563 

3,751,182  3,821,078 

388,041  37-4,8*2 

411,884  421.26* 

352,  .06  366.630 

471,918  490,603 

177,864  208,745 

183,996  180,656 

170.363  178,219 

i.05,320  207,875 

2,620,550  2,625,300 

2,961,620  3.024,385 

2,879,231 1  2.868,813 

8,143.074  3,206.271 

fcl.764,664  fcl.894,531 

2.213.147:  2.139.876 

2.347,081  2.336.071 

2.270,240  2,133,651 


635,387 
63°,628 
597  924 
522,303 

271,143 
231,100 
196,187 
241  869 


513,936 
699,723 
657,384 
652,386 

289,700 
227.943 
197.811 
868  521 


Jane. 


I 

195.365 
249,*6'J 

260.886 
271  9.8 

4,444.282 
4.48 '.6  w 
5.117.467 

5,880,662 

1,682.432 
1.799,703 
1,764/90 
2,032,71 

5,088,886 
5.835. 86'i 
6.3-1,898 
5.768.103 

618.182 
707.720 
688,830 
736.031 

3,179,971 
4,152,610 
4.416,865 
4,430,026 

563.864 
669,166 
668  333 
750.866 

990,874 
2,192  211 
2,093.577 
2,182,280 

1,194.023 
1,530,050 
1.737,71" 
1,843,655 

787.714 
74  -.957 
956,138 
916,328 

532,650 

707,815 

600,36; 

♦616,979 

391,161 

436,408 
444.849 
494,139 

8,873,717 
1,050.928 
3.836,193 
4.240,631 

1.O00  368 

(14.796.729 

4,330,557 

6,011,816 

904,339 
993,086 
151.696 
989,9  »6 

610.602 
593.160 
673,881 
6U.706 

1,853,080 
2,039.01.3 
2.1188.743 
1,923,578 

634.404 
550.7(7 
450.697 
600,919 

1,459,182 
1,402,546 
1,4110,16*' 
1,612.372 

8,247,869 

4  393.929 
4.092.633 
4,32  (,875 

3,195.400 
3.647,647 
3,120,313 
3.762,186 

624,403 
653,730 
481.858 
627.672 

8.800,318 
4.087,  WO 
4.024,226 
4,110,694 

341,829 

421,069 

414,991 

•451,900 

207,333 
176,671 
199.026 
2^6,927 

8,662,200 

3,058  988 
2,923.848 
8,165,100 

lel.697.789 
8.079  114 
2  103,665 
2,215,810 

185,583 
551,431 
B7«,46M 
526,322 

340,2»5 
256.008 
V40.O98 
311.214 


July. 


f 

202,440 
243,*4J 
236,4  9 
2.11,729 

4,598,708 
6.386.593 
4.74 '.833 
6,634,913 

1,414.852 
1.410.117 
1,475,037 
1.689.913 

6,176,625 

5,833.580 
5,274.542 
5.768,830 

612.087 
7(7,335 
619.195 

766.487 

3,246,620 

3.997,314 
4.398,834 
4,62,(,17j 

877,871 
714  975 
745,651 
877.960 

1,161.911 

1.886,587 
1,921,655 
2,071,766 

1,041,652 
1.571.375 
1.871.601 
1,775,6 13 

806.474 
952.907 
947,140 
930,637 

648.793 
680.632 
62-1,714 
632,569 

406,410 
482,018 
458.350 
493,181 

3,681,393 
4.169.013 

4,002.820 
8,9o5,687 

3,982,050 

(11,766.402 

4  625,080 

4,923,30; 

896,250 
951.872 
847,821 
919,134 

473.080 
634.338 
667,441 
61 3,386 

1,569,037 
1,860,254 
1,764,084 
1,890,912 

514,200 
540.721 
488.880 
574,' 53 

1,518.784 
1,619,392 
1.321.638 
1,505.427 

8,188,828 
4  42-.2S2 
3,9.10,415 
3,959,300 

3,459,845 
3.686,024 
3,072.716 
3,895,160 

525,168 

569,388 
555  4^7 
504,992 


Aug. 


I 

227.481 
268  522 
274.820 
294,001 

4,8-8.285 
5  694.733 
5  444,334 
5,96  7,032 

1,247,522 
1  352,460 
1,4.-8.996 
1,612,763 

6,549,767 
5.987,785 
6,870,352 
8,393,087 

643,063 
762,274 
735,216 
806,567 

3,651.184 
4.078,154 
4,474,237 
4,796,734 

682,150 

686,887 
72.5.9.42 
887,840 

1,819,375 
1,933,260 
1.979.576 
8,218,388 

1,187.084 
16 '5  291 
1.819.781 
1,967.281 

890.288 
1.047,166 
1.198.084 
1,058,300 

653,789 
730741 
625  195 
714,3^4 

448,107 

492,6)8 
610.525 
660,011 

8,984,072 
4,178.541 
4,205.054 
4,i67,405 

4,214.840 

d4.843.746 

4,929.010 

6,361.303 

1,019,626 

1,015,677 

977,702 

1,023,981 

503,477 
642,628 
628126 
t6.),4;? 

1,745,191 
2,001.298 
8.126  088 
2,153.266 


Sept. 


t 

225.613 
259  653 
280.989 
293,266 

6.141,070 

5.870.W13 
6,166,310 


1,534.934 
l.flOl  0 
1,729.663 


5.430,434 
6,028,069 
6.0.8.760 
6,517,806 

643,552 

707.342 

73  <  634 

♦307,0c  9 

8,651,482 

3.98  ',00 

4,220,876 

♦4,816,000 

880,868 

782,633 

925.167 

♦1,016,678 

997,652 
1,770,863 
1.834.75" 
2,169,759 

1.181,846 

1.672.707 
1,718,890 


873.853 
1,073.534 
1,268,158 


676.943 

749,399 

712,557 

♦785,560 

444,812 

503,239 

614,864 

♦561,306 

4,443,216 
4.418,738 
4,390,137 


4,610,252 

(15,183,331 

6.3i6,6;54 

6,768,337 

1,206.210 
1.100.6H 
1.220.995 
1,278,818 

600,338 

680.4  77 
639.5-8 
694,090 

1,746,928 
1.985.118 
2,150,493 


527.911  506,472 

653,719  560,787 

490,749  638.696 

596, * 92  ♦660.58J 


1,570,494 
1.609,2041 
1,424.977 
1,693,261 

3,860,886 
4,455,601 
4,103,880 
4,108,769 

3,678,875 
3  791.477 
3.837,891 


1,546.704 

1,643,487 

1,531.999 

*i,71;.40J 

3.511,494 

4,224.341 
4,021,023 


4.118,782 

4.199,144 

3,89  7,794 

3,972,639;  4,163,630 


552,074 
684,167 
609.473 
676,791 


3,343,770  8.400,469 
3,822,203,  3.971,102 
K.806.1H4  4,214,203 
3,743,999  4.016,836 


327,168 
412.597 
406.060 
486,622 

208,478 
194,759 
193,336 
216,121 


383,691 

4  18,3.8 

45  1 ,261 

•197,100 

201.518 
202,615 
2»8  337 
231,633 


2.709.244  2.771,892 

8,024.332  3,0  >  7,93*4 

2.85M.-40,  8.157.H80 

3.3J7.932  3,4)2,605 


403.820 
565,898 
619,113 

8,734.458 

4,003,983 

4,340.706 

♦3.907,295 

636,078 

664,846 

655,146 

♦601,000 

807,088 

210.079 

2X8,761 

•816,782 

2,888.119 

3.125.344 

3.25  7,/32 

♦3,467,730 


/cl,646,803  fcl.699,137'kl,679,028 
2.0)2.843  2,052,815  2.020.816 
1.976.8i4l  2.08*».896|  1,981,422 
2,149,239j   2.1:91,684 


527,770 
542,838 
570.803 
503,661 

817,613 
246.223 
246,815 
207,163 


633,803 
586,801 
('60,471 
5l1,o:i6 

807,023 
886,067 
2S3.-45 
32   .034 1 


542,512 
5 19, '66 

475,781 

48  1,  .33 

851,232 

269,853 

8 '4.877 

•35  2.949 


Oct. 


I 
239,431 
274.820 
298,766 


6.910,930 
6.578  025 
5,649,380 


1.800.343 
1.766.71" 
1,916,883 


6,533,672 
6.022.816 
6,131,078 


704,513 
710,18ti 
746,39*' 


4,127,402 

4,488.3*<4 
4.743,962 


879,9  99 

959.89 

1.107,704 


1,087.387 
1.943.011 
1,907,802 


1,325,627 
1,714.738 
1,807,167 


925,387 
1,121,227 
1,300,783 


753,616 

889.669 
764,864 


481,102 
621,842 
614,168 


1,814,701 
4,838,538 
6,015,819 


4,811.811 

(J5.548.178 

6,872,670 


1,327,252 
1,243,403 
1,286,785 


602,978 
•J06.760 
666,632 


1.797,510 
1,848.617 
2,302,609 


666,773 
681681 
500,411 


1,689,176 
l,62n,637 
1,683,378 


3,818,162 
3,335,611 
8,933,081 


4,«77,203 
0.0)8,972 
4,817,317 


607,070 

559,92 

669,883 


4,044,808 
4,857.313 
4,577,740 


665,906 
837.487 
699,017 


227,786 
218,523 
217,118 


8,156,672 
3.413,901 
8,478,534 


fc)  ,995,171 
2,228,68) 
2,253,234 


684,358 
549,429 
686,334 


341,098 
299164 
K09.332 


Nov. 

i 

2.31,820 
«55  400 
297,933 


6,648,192 

6,343  338 
e,ls7,014 


1.675.963 
1  789,300 
1,917,871 

5,029.951 
6.819,863 
6,767,747 


594  810 
643.772 
693,932 


3.976.069 
4  142  009 
4,751,970 


791932 
868  765 
958,021 


1,730,69  5 
1.801,074 
1,810,001 


1,428,428 
1.666.623 
1,719,680 


848.270 

931.876 

1,164,332 


676.554 
776,803 
707,421 


400,511 
124.601 
468,357 


4,390,781 
4.440  776 
4,524,621 


4.174,032 

(14,721.250 

4,833,951 


1,081,243 
1,001.171 

1,099,203 


466.482 
685,6h0 
636,614 


1,702,500 
1.697.709 
1,892,646 


532,817 
5(5  850 
680,5y0 


1,511,787 
1.343.4:0 

1,530,406 


4,040,135 

3  489,851 

4  002,222 


4,277.888 
4.179,2o6 
4,669,323 


477.804 

488  861 

510,760 


3.741,380 
4,071.681 
4,439,660 


509,798 
654.769 
857,894 


208,937 
11.8  321 
826,037 


2,956,483 
3,085348 
3,429.006 

kl,  885,090 
2  '4  i.t'99 
2,010,909 


564,057 
605,029 
506,874 


305.700 
251.072 
261,017 


Deo. 

I 

816,203 
272,557 
311,613 


5,539.367 
6,035,718 
6,236,182 


1.638.815 
1.872,388 
1,981,618 


4,051.813 
6.189,879 
5,412,259 


538,976 
511.818 
643,116 


8,959.146 
4  264  816 
1,532,143 


816.381 
028  391 
998,528 


1,629.721 
1,764,830 

1,838,603 


1,445,167 
1,578.929 
1,721.082 


848,778 

948.506 

1,017,987 


647.323 

685  208 
662,186 


393.953 
405,918 
446,209 


8,903,803 
4.168.007 
4.183,830 


3,737,991 

dl,  211,331 

4,441,871 


972,740 
1,055.514 
1,067.627 


462,106 
529,587 
803,509 


1,701.943 
1.697.237 
2,005,391 


609.141 
469.838 
550,001 


1,443,503 
1,237.883 
1,447,717 


8,867.878 
3.112.611 
3,753,903 


3,398,388 
3,270.663 
3,710,297 

425,053 

44^,0^8 
172,236 


3/;87.l02 
8,806.150 
4,183,103 


644,349 
587.658 
605,271 


198,592 
191,113 

220,628 


3,005.904 
3.186.466 
8,358,334 


Total. 


2.676,458 
2,971,086 
8,315,804 


69,953,880 
66,467,613 
66,974,016 


18,653,809 
19,916,743 
21,872,686 


60,071,409 

tf.e.196,648 

66,800,262 


6,678,594 
7,769,490 
7,686.052 


40.120,406 
46.348.956 
48,714,665 


8,362,877 
9,418.880 
9,957,993 


16,319,481 

21,818,036 
22,126,882 


15,631.626 
18.771,370 
20,106,363 


9,609,166 
10,981.95' 
12,229,600 


7,477,366 
8.828,072 
7,738,189 


1,781,076 
6.S46.252 
6,882,589 


46,404.839 
48,688.423 
48,784,057 


17,571,111 
54,875101 
53,696,150 


11,907.521 
12,055,268 
11,480,169 


5,811,799 
6,876,930 
7,058,621 


18,976,576 
21,197.783 
22.141,108 


6,820,469 
8,369,138 
6.633,084 


17,168,801 
17,012,289 
16,440,471 


11,659,237 
17,689.887 
46,106,925 


40,206,623 
41,910,161 

41, 334,(49 


5,604,321 
6,282.778 
6,803,354 


48,212,986 
47,161,478 
43,669,356 


5,248,911 
5.887,168 
6,380,119 


2,518,201 
2  371,664 
2,484,860 


83,029,025 
36,811.414 
87,629,928 


k2.031,829  k2l,132,227 

2.166  362     25,064,351 
2,213,561    26.964,979 


639.947 
697,862 
579,324 


866,627 
207,141 
232,113 


6.543.161 
7.091.888 
8,891,194 


8,576,948 
8.971,896 
8,832,958 


*  Approximate  flgures.  t  These  totals  include  corrections  made  subsequent  to  the  appearance  of  the  monthly  raturns.  a  Figures  for  1906 

include  the  earnings  of  the  Atlanta  Knoxvlile  &  Nortnern  Railway.  .1  Includes  t^ns-Missourl  lines  beginning  For..  16,  1003.  «  Figure*  are  given  In 

Mexican  currency.  /  Includes  Rio  Or.  West'n  in  all  the  years.  0  Monthly  tlgnre.i  On  not  molude  New  York  A  Long  Branoh  Division.  k  These  figures 

I  uc!ude  results  on  Monterey  &  Mexican  Gulf  from  March  1,  i902  and  also  Mexico  Cuernavaca  *  Paciflo  and  Rio  Verde  Branoh,  etc.,  from  Jan.  1,  1903. 
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MONTUL*  GROSS   EARNINGS  OF  PRINCIPAL  RAILROADS— (Conclude . 


Minn.  St.  P.  eV  9.S.M. 

1902.  ...U.855  to  1,462  m.). 
1903.. ..(1,462  to  1,499  m.). 
1904.. ..(1,469  to  1,029  m.i. 
1905 ....(1,089  to  L8M  m.). 

Mo.  Kansas  «v  Texas  - 

ItfOfcfl.  ..(2,480  to  2,002  m.) . 

1903ff...(2,602  to  2,803  m.). 

I904o..  (2,863  to  3,012  m.). 

1906  a (3,042  m.). 

Mo.  Pac.  eV  Iron  Mr.— 

1902. . . (5,570  to  6,661  m.) . 

1903.... (8,061  to  6,110  m.). 

1904. .  ..(0,110  to  6,182  m.) . 

1906. ...(0,182  to  0,237  m.). 
Mobile  <3k  Ohio— 

1902a (874  m.). 

1903a (874  to  912  m.). 

1904a (912  m.). 

1905a  (912  to  926  m.). 

Naihv,  Cbatt.dk  St.  lu- 

1902c (1,196  m.). 

1903c... (1,196  to  1,201  m.) 

1904c.  (1,201  to  1,226  m.). 

1905c (1,220  m.) 

Bat'l  RR,  of  Mexico- 

1902e... (1,328  to  1,390  m.). 

19O3«...(1,390  to  1.600  m.). 

1904*.  ..(1,500  to  1,699  m.) . 

1906c. .(1,683  to  1,813  m.). 
K.  V  .  C.  iV  Hud.  Ki  v.- 

1908a' (3,320  m.). 

1903d... (3,320  to  3,422  m.). 

1904d..  (8,432  to  3,490  m.l. 

1905d...(8,490  to  3,516  m.) . 
N.  Y.  Ont.  4fc  West'n- 

1902 (481m.). 

1903 (481  to  648  m.). 

1904 (648  m.). 

1905 (548  m.). 

Norfolk  <Sk  Western— 

1902.... (1,076  to  1,710  m.). 

1903....(l,710tol,72*m.). 

1904... .(1,722  to  1,769  m.). 

1906.  ...(1,818  to  1,834  m.) . 
Northern  Central— 

1908 (448  m.). 

1903 (448  m.). 

1904 (443m.). 

1906 (448  m.). 

Nortbern  Pacific— 

19026.  .(5,302  to  6,394  m.). 

19036. .(5,394  to  5,010  m.). 

19046 (6,010  m.). 

19066.. (6,617, to  6,691  m.). 
Pennsylvania— 

(All  lines  east  of  P.  &  B.) 

1902+T.  (3,073  to  3,640  m.) . 

1908+1.(8,040  to  3,658  m.). 

190411.(3,658  to  3,681  m.). 

19O6+T.r3,081  to  3.888  m.). 
Phlla.  tfc  Keading- 

1902 (1,003  m.). 

1903... .(2,607  to  1,010  m.). 

1904.. ..(2,607  to  1,012  m.). 

1605 (1,016  m.). 

Coal  <fc  Iron  Co.— 

1902 

1903 

1904 

1905 

Total  both  Co.'s- 
1902. •....•••■■■■••......,, 

lyos 

1904 

1905 

Rock  Island  System— 

1902p.  .(3,819  to  7,i-33  m.). 

1903r.„(7,033  to  7,233  m.K 

190lr._(7,23S  to  7,274  m.). 

1905r.  .(7,197  to  7,203  m.) . 
St.  L..  dfc  8.  Fr.  !3y  s.— 

1902... .(8,202  to  8,534  m.). 

1903... .(4,330  to  4,831  m.). 

1904.. ..(4,891  to  6,870  m.). 

1905  ...(£,870  to  6,022  m.). 
St.  liOUls  Southwest.— 

1903 (1,293  m.). 

1903.  ...(1,293  to  1,303  m.) . 
1904.. ..(1,303  to  1,809  m.). 
1905 (1,309  m.). 

SMiboard  Air  1.1ns— 

1902. ...(2.6U4  to  2,007  m.). 

1903a;.. (2,607  to  2,811  m.). 

1904a; (2,611m.). 

1906 (2,611m.). 

Southern  Pacific  Co.— 

1902„. .(8,794  to  8.8J0  m.). 

1903.... (8,835  to  8,978  m.). 

1904...  .(8,978  to  9, 147  m.) . 

1906.  . .  (9,147  to  9, 163  m.) . 
Southern  Hallway— 

1902J...  (6,731  to  7,114  m.). 

190SJ...  (7,114  to  7,144  m.). 

1904J... (7,144  to  7,204  m.). 

19061... (7,204  to  7,195  m.). 
Texas  cY  Pacific— 

1902.. ..(1,606  to  1,710m.). 

1903... .(1,710  to  1,751  m.). 

1904.  ...(1.764  to  1,827  m.) . 
1905 (1,827  m.). 

Toledo  <&  Ohio  Cent.- 

1902. (430  to  430  m.). 

1903 (430  m.). 

1904 (436  to  440  m.). 

1905 (440  m.). 

Union  Pacific  System- 

1902.... (6,744  to  5,701  m.). 

1908.  ...(6,708  to  5.344  m.) . 

1904.... (5,344  to  5,806  m.l. 

1906... .(6,380  to  6,358  m.). 
Wabash— 

1902.. ..(2,367  to  8,484  m.). 

1903... .(2,484  to  2,480  m.). 

1904.  ...(2,480  to  8,618  m.) . 

1906 (2,510  m.). 

Wheel.  &  Lake  Erle- 

1908 (409  m.). 

1903. (489  m.). 

1904 (409  m.). 

1005 (469  m.). 

Wisconsin  Central 

1903.  (977  m.). 

1903 (977  m.). 

1904 (977  m.). 

1906 (9?7m.) 

Vazoo  oV  Miss.  Vai.— 

1902.  ...(1,099  to  1,102  m.). 

1903.  ..(1,102  to  1,171  m.). 
1904....  (1,1 71  to  1,201  m.). 
1906 (1.211  m.). 


Jan. 


I 

400,715 
465,570 
481,834 
662,828 

1,311,088 
1,403,33* 
1,193,749 
1,460.081 

2,913.85b 
3,693,937 
3,634, 5f>7 
3,243,793 

580,616 
074,207 
838,783 
627,88= 

707,438 
823,797 
907,041 
807,314 

686.334 

809,243 
972,381 
997,863 

5,401,007 

6,239,441 
5,380,74" 
6,044,458 

468,498 
689,063 
449,094 
491,212 

1,516,620 
1,776,202 
1,777,597 
1,900,395 

738.736 

858,136 
697.336 
740,036 

3,088,377 
3,285.7u6 
3,108.691 
3,321,012 


Feb. 


8,682,774 
9,567,174 
8,473,874 
9,310,774 

8,604,049 
3,084,935 
2,513,729 
2,957,610 

2,658,061 
8,192,587 
2,997,579 
3,934,780 

5,262,110 
6,277,622 
5,511.308 
5,942,296 

2,297,518 
1/3,888,296 
1,3,478.079 
18,471,855 

1. 799,577 

♦2,759,480 
♦2,911,360 
$2,979,676 

640,568 
594.65k; 
086,371 
676,453 

984,743 
1,037,301 
1,103.555 
1,049,212 

7,147,795 
7,002,040 
7,134,171 
7,188.861 

3,284,688 
3,503,040 
3,728,044 
3,731,114 

1,064,749 
1,057,061 
1,139,450 
1,137.880 

220,580 
278,197 
283,059 
252,959 

3,943,808 

8.900,201 

n  4093,778 

n4472,0C0 

1,060.209 
1,672,454 
1,771,412 
1.853,049 

257,283 
327,110 
389,785 
820,8.7 

453,362 

470,785 
480.301 
458,611 

638.314 

649,95d 
756.157 
8lf\4«8 


$ 

876,949 
438,187 
389,207 
623.873 

1,111,690 

1.298,032 
1,381,393 
1,339,837 

8,530,390 
3,090.146 
3.531.229 
3.741.302 

614.284 

670,082 
683,642 
654,532 

619,041 

776,896 
845,722 
708,331 

677,110 
823,646 
931,322 
932,814 

4,499,413 
5,810,621 
5,390,449 
6,395.334 

833,865 

538,926 
455,321 
419,793 

1,882,779 

1,602,290 
1,680,332 
1.741,571 

601,479 
716,379 
719,579 
670,179 

2,872,663 
3.015,700 
2.941.940 
3.170,258 


7,553,334 
8,229,524 
8,345.424 
8,638,824 

2,147,895 
2.794,984 
2,574.171 
2,602.203 

2,193,320 

3,977,386 
3,429,204 
3,310,330 

4,341,215 
5,772,370 
0,003,376 
6,912,533 

2.283,150 

U3  583.375 
</3.42",810 
1/2,791.104 

1,598,671 
♦2,460,711 
♦2,870,434 
♦ 2,480,619 

650,857 
572,004 
689,101 
629,900 

905.819 
1,03 1,0  80 
1,151,858 

1,013,860 


Marcb. 


I 

450,347 
664,785 

468,817 
771,510 

1,210,337 
1,332,670 
1,307,420 
1,090.308 

3,069,205 
8,511,808 
3,e»5,178 
3.760,447 

558,943 

729,020 
647,899 
768.027 

676.610 

852,641 
900.650 
903,705 

717,981 
1,007,683 
1,013,791 
1,090,848 

5,483,020 
8,616,920 
6,460,268 
7,008,296 

468.488 
557,227 
634,201 
680,065 

1,486,865 
1.9L5.995 
2,054.606 
2,176,014 

671,310 
8*9,210 
768,210 
830,910 

3,162,616 
3,517,057 
3.539.791 
4,350,189 


8,680,105 
10,133,604 

9,624,40) 
10,532,304 

2,440,129 

8,106.731 
2,962,81- 
3,402,203 

1.772,280 
1,098,041 
2.279,380 
1,928,818 

4,212,416 
4,803,772 
5,842,204 
6,331,072 

2,214,010 
1/3,680,486 
1/8,695,69" 
i/3.795,035 

1,817,117 

♦  2,693,261 

*  2,986,857 
♦3.251,411 

603,827 
672,399 
593,299 
797,856 

1,054,508 
1,197.3 18 
1,382,667 
1,3^1,737 


6,099,003  6,628,220 

5,918,438  6,881,61" 

6,812,040  7,370,460 

6,582,012  7,830,107 


3,979,355 
3,380,558 
3,779,895 
3,111,860 

875,817 

909,891 

1,007,511 

857,748 

191,217 

230,408 
247,746 
251,481 


3,242,083 
8.810,500 
4,054,980 
4,542.480 

869,839 
1,001,554 

918,934 
1,069,977 

232,835 

897,018 
287,824 
268,245 


3,325,156  3,476,869 

3,210,829  4,099.133 

TV  3837,907  n  1027,994 

n  3821,401  n  1779,801 


1,396,171 
1,516,612 
1.522.911 
1,575.709 

221,019 

308.4  20 
303.320 
298,68  J 

413,274 

440,337 
423.3»7 
393,355 

538,119 

580,762 
714.7W0 
F5X.490 


1,551,550 
1,706,631 
1,760,017 
1,872,160 

273.526 

338,488 
336.450 
850,52-8 

504,804 
668,414 
619,«>3'J 
553,143 

555,855 
623,704 
672,085 
820.103 


April. 


< 

535,008 
676,910 
474.765 
651,663 

1,266,718 
1,411,426 
1,107,85 
1,571,455 

2,991,4-9 
3,005,471 
3,135,690 
3,849,405 

557,622 
725,086 
564,748 
663,112 

661,936 

815,209 
825,012 
839,050 

744.580 
1,044,988 
1,018,1.81 
1,005,38 

5,783,793 
6,605,86 
6.319,977 
0,b56,ll2 

463,888 
663.950 
634,303 
590.664 

1,571,818 
1,950,400 
1.900,661 
2,098  580 

768,902 

802,602 
898.602 
868,702 

3,302,055 

3,674,437 
3,673,990 
4,100.781 


9,099,777 
10,767,67" 
10,388,277 
10,855.877 

2,768,303 

2,978,185 
3,223,417 
3,820.457 

8,233,050 

2.861.155 
4,450.20 1 
4,610,635 

5,998,353 
5,839,340 
7,678,624 
7,b30,992 


1/8,618.168 

t'3,088,339 
1,3,289,652 

1,691,297 
♦2,683,418 
♦2,632,0 10 
♦  2,956.991 

536,744 
613,830 
519,111 
730,697 

1,014,14s 
1,1  0,'  53 
1,138,458 
1,189,014 

6,810.181 
7,306.979 
7,430,616 
8,231,610 

3,143,064 
3,543.440 
3,521,793 
3,849,827 

906,883 
927.916 
802,582 
894,077 

227,109 

291.223 
220,022 
238,846 

3,740,874 

4.175,800 

n4 159,027 

,l  4731.0:2 

1.481,651 
1,760.901 
1,794.759 
1,795,289 

310,373 
350.132 
308.041 
390,335 

531,829 
659.4o0 
631,330 
519,381 

534,586 
603  302 
660,377 
612,994 


May. 


I 

627,984 
679,525 
480,220 
072,967 

1.837,896 

1,395.285 
1.331,847 
1,667,726 

2,955,879 
3,324,802 
3,289,412 
3,611,290 

699,364 
519.834 
052,041 
716,975 

694,907 
849,131 
860,659 
855,427 

743.134 

996,049 

997,301) 

1.073,496 

5,963,616 
8,712,479 
6,369,999 
7,187,602 

370,758 
031.952 
570.497 
660,634 

1,647,236 

1,902.558 
2.013.603 
2,223,003 

710,565 
861.105 
901,865 
063,665 

3,406,274 
3,799,831 
3,716,113 
4,487,190 


June. 


t 

538,760 
028,810 
051.820 
79J.819 

1,172,754 
l,09-i,050 
1.410,797 
1,398.180 

2,757,380 
2,997,317 
3,232,053 
3,818,150 

539,390 
631,976 
«2  7,206 
699,  Mc 

726,610 

877,678 
865,419 
83J.810 

718,904 
1,065,271 

936,471 
1,010,7 15 

6,907,730 
6,724.770 
6,551.373 
7,063,861 

862.045 
042,706 

642,873 
671,164 

1.374,787 

1,908,658 
1,975,912 
2,168,942 

611,602 

872,702 
►92,90* 
933, 702 

3,605,925 

4.245  950 

4.074,651 

•4,451,073 


9,901,938  9.596,059 
10,824,538  10,827,859 
10,106,138  9,777,659 
11,519,838  11,487,769 


2,251,710 
8,295,110 
2,956,970 
8,550.177 

1,166,818 

8,952,838 
3,347,691 
3,612,018 

3,418,623 
6,247.948 
6,804,001 
7,103,525 


1/3,198,735 
1/3,025,225 


1,850.339 
8,321,000 

3,08u,323 
3,491,592 

191,783 
3,180,385 

8,026,150 
2,786,705 

2,048,108 
0.605,285 
6,005.479 
6,327,307 

r3,323.456 

1/2.903,07* 

1/3,333,615 

1/3,498,374  i3,76;,112 


1.748,970 
*  2,595,81k 
♦ 2,642,320 
♦3,022,430 

573.357 
631,668 
658,461 
672,9)4 

1,021,550 
1, (j  59,609 
1,103,8  ;7 
1,221,594 

6,833,856 
7,459,844 
7,618,833 
8,351,262 

3,173,370 
3,442,903 
3,532,12w 
8.860,972 

804,072 
910,348 
798,831 
877,163 

247,070 
378,023 
204,730 
883,832 

3,710,057 

4,162,831 

n  4551,769 

n  4710,970 

1,510,760 

1,928,674 
1,889,106 
1,860,193 

843,566 

378,55- 
309.OU& 
428,78 

536,526 

689,100 
518,445 
594,899 

462,994 
625,941 
6*1,4 11 
599,400 


1,702,697 
♦2.513,986 

♦  2,635,385 

♦  3,002,137 

513,074 

620,9  In 
557,834 
099,458 

947,010 
1,037.219 
1,090,107 
1.179,8d5 

6,464,813 

7,708,009 

6,987,731 
7,955,2s9 

3,034,833 
3,359,402 
3,487,550 
3,829,072 

697,011 
778,751 
739.434 
818,990 

253,251 
303,9  6 
3H,0U 
317,689 

3,860,440 

4,501  172 

n  4017,368 

n  5219,759 

1,515,621 

1,709,906 
2,023,004 
1,924,024 

830.032 
423,413 
301,344 
176.009 

561,074 
000,630 
546.07* 
505,704 

440,460 
568,780 
504,771 
514,317 


July. 


I 

692,278 
689.732 
041,479 
777,484 

1,871,559 
1,827,102 
1,388,397 
1,020,741 

8.078,782 
•V01.150 
8,344,08C 
3,002.031 

566,262 

028,853 
595.397 
703,435 

739,819 

809,475 
804.9  17 
801,849 

799,817 

1,035,82* 

876,038 

932,200 

0,030,838 
8,849,404 
6.443.618 
7,135,893 

837,845 

683.197 
840,808 
703,638 

1,682,837 
1,948  524 
1,809,571 
2.127,747 

628,416 
921,015 
838,315 
853,015 

8,860,670 
4,144,035 

4.071,^88 
4,568,305 


9,771.503 
10,995,403 

0,481,103 
10,831,703 

1,921,175 
3.131,419 
2.6c5l,437 
3,099,278 

258,197 

8,025  698 
2,337,939 
1,844,937 

2,177,372 
6,157,017 
4.999  3'6 
4,943,275 

r3,776,807 
1,3,937,780 
j/3,033,9»8 
1,8,371,88'. 

I,818,e69 

♦  8,895,227 

♦  2,783,603 
♦3,150,844 

526,868 
6o3,637 
641,981 
670,181 

932,130 
1,024,742 

971,245 
1,120,895 

6,026,291 
7,724,124 
7,130,55- 
8,189,177 

8.291,416 
3,594,731 
3,716,117 
4,022,964 

697,616 

783,780 
759,240 
822,379 

278,679 
329,845 
335,310 

328,5  2.: 

4,196,141 
n 4588, 168 
a  4065,60  > 
nj6185,7l8 

1,731,531 

2,000,160 
2,082,162 
2,001,030 

333.922 
426.039 
319,5li 
403,116 

547,920 

026  41 

678,7«0 

591,395 

441.060 
613,969 
620,844 
528, ->S« 


Auk. 


f 

579,989 
803,680 
009,578 
910,308 

1 ,435,14( 

1,439,5«3 
l,630,82v 
1.723,t33 

3,313,540 

4  020,331 
4.091,945 
3,809,031 

661,353 
693,143 
638,209 

61-93)2 

735,808 
829,616 
838.761 
873,77* 

790,030 

930,819 

948.057 

1,078,330 

6.737,847 
7.092,029 
7,321.819 
8,l48,l>5 

408,215 
680,890 
702,57" 
783,954 

1,713,403 

1,927,290 
1,961,587 
2,394,0j3 

681,886 
919,030 
919,236 
919,430 

3,869,278 
4,183,740 
4,371.171 
4, 993,71^ 


10,106,990 
11,141,890 
10,290,890 
11,967,400 

1,992,195 

3.072.S82 
2,954,758 
3,492,781 

242,313 

2,"50,«4« 
2,281,211 
3,279,30. 

2,234,508 
5.923,8  1 
5,235,983 
6,773,142 

r3,91O,908 
l/4,413,26i 
1,3,896,814 
1/4,481,59; 

2,037,935 

♦  8,197,932 
♦3,412,434 

♦  3,552,174 

539,503 

588,490 
714.13*- 
7^8,877 

920,662 

998,v!l3 

1.014,770 


6,853,384 
7.903,767 
7.779,370 
8,591,941 

3,493,856 
8.754,000 
4,041.551 
4,258,535 

789,958 
881,170 
808,887 
811,721 

262,968 

368,45b 
387,995 
411,479 

4,339,598 
n  4535,682 
n  4912.090 
«;5753,736 

1,903,704 
2,121.124 
8,480,785 
2,251,702 

363,017 

102,83 ! 
397, '3  i 
488,352 

594,016 

618.639 
602,094 
611,001 

605,217 
650.814 
681,540 

45  ',437 


Sept. 


$ 

723,294 

786,«(  3 

772,595 

♦912,834 

1,663,460 
1,018,585 
1,919  122 
1,345,950 

3,283.006 

8,971,041 

4.078.724 

♦3,041 ,881 

605,252 

639,728 

705,822 

♦707,023 

746,984 

831,876 

867,599 

♦83),  701 

803,073 

830,673 

896,754 

♦1,007,705 

6,701.679 

7,050,153 
7,350.54  ) 
8,!0J,3tf7 

350,081 
603,800 
594,419 


Oct. 


t 

844,408 
802.550 
938, '..96 


1,894,857 
1.W74.115 
2,300,920 


1,710,120 
1,883,601 
2,012,036 


705,019 
879.319 
935,710 


4,632,580 
4.611,213 

4,096,782 
♦5,337,812 


9,822,760 

I0.«80,75  ) 
10,888,650 


1,939,444 
2,982.121 
2,817,873 


155,316 
2,141.012 
1,971,823 


2,094,760 
6,043,133 

4,789,690 


r4,278,680 
1/4,390.697 
1/4,117,881 


3,137,752 
♦  3,191,717 
♦8,636.443 


649.027 
640,133 
705.86»i 
713,520 

1,089,416 
1/31,522 
1,117,223 


8,007,016 
8,218,02s 
8,136,951 


3,620,348 

8.806,640 

4,2-9,641 

♦4,428.8:7 

956,122 

044,345 

1,030,101 

'884,181 

260,581 
362,716 
376,917 


4.637,571 
n  5182,844 
n  5437,858 


1,840,909 
2,239,687 
2,609,601 
2,162,811 

351,221 
413.5*4 

409,008 
♦484,288 

592,906 
593,010 
604,6*9 


568,167 

582,110 

643,587 

♦  12  7,058 


3,704,690 
4,067,477 
4,244,4  S7 


639,675 
710,373 
781,014 


922,2«7 
878.863 
903,524 


806,161 
857.521 
919,890 


6,799,355 
7,106.703 
7,170,818 


384,149 

103,484 
592,578 


1,714,621) 
2,031.1-90 
2,049,180 


709,907 
880,707 
990.207 


5.828,186 
5.243.637 
6,377,836 


10,516,975 
10,725,575 
10,728,875 


2,244,542 
2,9*40,804 
3,399,736 


616,996 
2,421.628 
3,233,363 


2,761,638 
5,412.33* 
6,023,098 


Nov. 


t 

742,101 
770,391 
912,186 


1,"80,313 
1,733,952 
3,005,317 


3,518,463 
3.019,929 
8,823,073 


614,880 
682,291 
759,947 


777,768 
813,080 
872,349 


865,143 
866,605 
904,892 


6,427,977 
6,000,896 
7,014,224 


612,263 
688.8-3 

578,642 


1,029,027 
1.771.602 
1,934,253 


Oec. 


t 

613,454 
531,982 
735,761 


1,374,148 
1,646.01  1 
1,052,922 


3,390,050 
3.092,352 
3,752,101 


620,683 
665.41-6 
714,428 


776,886 
853.219 
866,414 


918,702 
1,006,890 
1,037,377 


0,202,780 
6.443,525 
6.893,984 


600.163 
407,330 
544,523 


776,037 
834.887 
894,937 


4,379,490 
4,552.600 
5,106,613 


9,465,825 

9.799,960 

10,463.526 


2,887,469 
2,759.211 
3,135,858 


8,344,718 
2.396,1168 
3,391,226 


5,232,187 
6,154,279 
6,537,034 


r4,461,146  r8,873,015 
1,4.432.933  l/3,ull,772 
1/4,318,913  1/4,132,406 


2,348,520 
♦  3.357,892 
♦3.843,614 


779,750 
733,489 
909,697 


1,160,879 
1,137.08* 

1,205,408 


8,279,211 
8,«13.845 
8,938,408 


3,872,389 
4.100,553 
4,434,303 


1.168,004 
1,194,834 
1,341,776 


281,718 

349,934 
364,323 


4.965.961 
n  5676,578 
n  6926,778 


1,970,090 
8.206,*9j 
2,643,165 


373,960 
408.889 
418,801 


642,432 

009,856 
629,788 


758,954 
730,:130 
854,451 


2,068,110 
♦  3.09 '.720 
♦3,610,405 

709,163 

7  1,413 
848,772 


1,021,282 
1,102,  *06 
1,154,915 


7.945,320 
8,394.958 
9,071,428 

3,505,722 
3,740,793 
4  208,706 


1,136.537 
i,2M8,370 
1,409,395 


■206,077 
311,:-!69 
874,753 


4.744,427 

n  6052,780 
n 5719,798 


1,714,999 
1,813  074 
2,057,813 


358,143 
357.704 
390,956 


549,262 
498.793 
684,181 


783,391 
806.273 
999,717 


1,648,647 
1,826,164 
1,997,318 


803,910 
824,240 
8*5,540 


3,759.165 
3,799,120 
4,351,763 


9.529.375 

9.228,175 

10,097,675 

2,861,1 19 

8.787.531 
3,201,588 


2,901,859 
2,906,794 
8,681,643 


5,762,478 
5,694,325 
6,883,231 


Total. 


6,825,377 
7,276,517 
.7,698,376 


16,709,896 
17,570,  '36 
19,043,576 


37.495.687 
43,095,768 
43,093,615 


6,976,170 
7.782  686 
8.038,239 


8,675,852 
10.005,987 
10,378.507 


9.282,859 
11,344,019 
11,589,240 


71,944,001 
79.909,415 
78,573,205 


6,057,188 
6.950,456 
6,845,317 


18,918,718 
22,606,3P9 

33,229,099 


88,456,685 

»10,310,085 

10,288,318 


45.201.578 
47,973,126 
49,989,030 


112,663,395 
122,626,419 
118,146,194 


27,912,369 
36,247.813 
35,440,677 


17,631,192 
32,583,391 
36,417,438 


45,543.501 
68.831,104 
73,864,105 


r3,978.790  

1/3.881,582  1/45,738,046 
1/3,040,163  1/43,441,689 


1,987,004 
♦3,118,803 
♦3,440,551 


660,1«0 
783.78? 
874,578 


1,016,401 
1,142,18. 

1,130,399 


7,973,286 
8,636,773 
8,413,360 


3,531,903 
3,910.017 
4,239,516 


1.269,094 
1,410.722 
1,650,1/05 


260,061- 
233,347 
315,299 


4,158,067 
n  4956.338 
n  4982,246 


1.694,344 
1.881092 
2.032,400 


330  35" 
343.880 
358,543 


490,621 
604,948 
681,289 


759,951 

846,215 

1,029,178 


22,754,315 

♦  34,653,010 

87,342,696 


7,281,928 
7,479,828 
8,337,323 


12.101,637 
12.943,711 
18,454,390 


85,798,789 

8  92,098,384 

92,613,591 


40,177,483 
44,072,293 
47,028,224 


11,336,601 
12,094,748 
12,433,116 


2,977,141 
3.832,459 
3,783,808 


49.086,819 
ri51041,819 
n  50831.210 


19,961,151 
2:2,561.966 
24,562.873 


8,869,040 
4.481.017 
1,289,183 


6,107,186 
6,083,208 
6,518,312 


6,995,908 
7,639,156 
8.408,917 


♦  Approximate  flgnres.  t  And  06  miles  of  canal.  T  Includes  Buffalo  &  Allegheny  Valley  Division  beginning  with  1901.  ♦  After  Jan.  1. 1903, 

Includes  Cbicano  &  Eastern  Illinois.  a  Includes  Montgomery  Division  In  all  the  years.  6  Results  on  St.  Paul  &  Duluth  are  Included  . 

c  Includes  1  aducah  &  Memphis  Division.  d  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System  and  the  Boston  &  Albany  Railroad. 

f  !?g?re^  af?,  K,iven  ln  Mexican  currency.         g  Includes  results  on  Sherman  Shrev.  &  South 'n,  Missouri  Midland  and  San  Antonio  extension  since  May  16, 1901. 
( EH,  Louis  Diviaion  tucluded.  §  Includes  Lake  Krle  &  Detroit  River  Ry. 

n  Length  of  road  was  reduoed  in  July,  1003,  by  562  miles  on  account  of  sale  of  part  of  the  Oregon  Short  Line  System. 

Vi       ..m  ai"e.?n  a  new  basl8-  covering  Cnoctaw  Road,  Bunington  Cedar  Rapids  &  Northern,  Ac,  Ac.         p  Figures  for  these  years  include  other  lnoome. 
il  oeae  totals  inel  tide  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns.  y  These  figures  do  not  Include  otner  income.        x  For  first 

six  montns  of  1003  and  1001  and  for  the  whole  of  1905  earnings  of  water  lines  are  excluded. 
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Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland Atlantic  Coast  Line  KR. 

American  Bell  Telephone American  Telephone  &  Telegraph. 

American  Biscuit  A  Mf  g National  Biscuit 

American  Bridge United  States  Steel  Corporation. 

American  Cigar American  Tobacco. 

American  Dock  &  improvement  Co.. Central  of  New  Jersey. 

American  Sheet  Steel  United  States  8teel  Corporation. 

American  Spirits  Manufacturing. ..Distilling  Co.  of  America. 

American  Steel  Casting Amerloan  Steel  Foundries. 

American  Steel  Hoop United  States  Steel  Corporation. 

American  Steel  A  Wire United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  A  Aroostook. 

Ash  tabula  &  Pittsburg PittsburgYoungstown  &  Ashtab  ula 

Atchison  &  Nebraska Chicago  Burlington  &  Quincy. 

Atlanta  Knoxville  A  Northern  ...  Louisville  &  Nashville. 

Atlantic  &  Northwest ..Canadian  Pacific. 

Austin  &  Northwestern Houston  &  Texas  Central. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern 

Bay  City  A  Battle  Creek Michigan  Central. 

Beech  Creek  Coal  &  Coke Pennsylvania  Coal  A  Coke. 

Bell's  Gap Cambria*  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  A  Sons NUes-Bemen t-  Pond. 

Bethlehem  Iron Bethlehem  Steel  Corporation. 

Big  Sandy .....Chesapeake  &  Ohio 

Binghamton  Gas  Works American  Light  A  Traction. 

Birmingham  Belt St.  Louis  &  San  Franoisco 

Birmingham  Equipment Kansas  City  Memp.  A  Birmingham. 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  A  New  York  Air  Line New  York  New  Haven  *  Hartford 

Boston  Rubber  Shoe United  States  Rubber  (Miscel,  Go's) 

Boston  Wlnthrop  &  Shore Boston  Revere  Beach  A  Lynn. 

Boyer  Valley Chicago  &  North  Western. 

Brooklyn  A  Montauk Long  Island. 

Brunswick  &  Western Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Burlington  Cedar  Rao.  &  Vorthe  n.Ohicago  Rock  Island  A  Pacific, 
Burlington  A  Missouri  River Chicago  Burlington  &  Quincy. 

California  &  Oregon Central  Pacific. 

California  Paciflo Southern  Paoiflo  RR. 

Calumet  Gas People's  Gas  Light  A  Coke. 

Camden  &  Atlantic West  J  ersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Carnegie  Co United  States  Steel  Corporation 

Carolina  Central Seaboard  Air  Line 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  A  N.  W  ...Chicago  Rock  Island  &  Pad  lie. 

Cedar  Rapids  A  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific Central  Branch. 

Central  California  Electrlo South  Yuba  Water. 

Central  Counties Canada  Atlantic. 

Central  Massachusetts Boston  A  Maine. 

Central  of  Ga.  RR.  A  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  A  Northwestern Houston  A  Texas  Cer  *■..-;■ ; 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  A  Savannah Atlantic  Coast  Line  RR 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railway. 

Chateaugay  Ore  &  i  ro  > Delaware  &  Hudson 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  A  Southern Southern  Railway. 

Chicago  A  Atlantic Chloago  A  Erie. 

Chicago  Burlington  A  Northern Chicago  Burlington  A  Quinoy. 

Chieatro  A  Cincinnati Chicago  Cincinnati  A  Louisville. 

Chloago  Dock Chicago  Subway. 

Chicago  Gas Peoples  Gas  L.  &  Coke. 

Chloago  Gas  Light  &  Coke Peoples'  GasL.  A  C.  (Miscel.  Co's  ) 

Chicago  &  Grand  Trunk ..Grand  Trunk  Western. 

Chicago  &  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond.  &  Western Chloago  Junction. 

Chicago  A  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chloago  Ind.  &  St.  Louis  Short  Line. Cleveland  •  in.  Chlo.  &  St.  Louis. 

Chloago  Milwaukee  A  N.  W Chicago  &  Northwestern. 

Chicago  <fe  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  &  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  &  Paciflo Chicago  Milwaukee  A  St.  Paul 

Chloago  Santa  Fe  A  California See  Atchison  System,  Apr.,'96.si;p. 

Chloago  A  St.  Louis Atchison Topeka  &Santa  Fe. 

Chloago  St.  Louis  A  New  Orleans... Illinois  Central. 

Chicago  St.  Louis  A  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  Ht.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha 

Chioago  Southern Southern  Indiana 

Chioago  A  Tomah Chicago  A  North  Western. 

Chloago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  A  Memphis Rock  Island  Company. 

Choctaw  Oklahoma  &  Gulf    ....  Rock  Island  Company. 
Cincinnati  Hamilton  &  indianap. .Cincinnati  Indianapolis  &  Western. 
Cincinnati  Ind.  St.  Louis  &  Chlcago.Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  &  Indiana  Western Chioago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  &  Muncie Chicago  Cincinnati  &  Louisville. 

Cincinnati  Sandusky  A  Cleveland.. Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Tex.  Pao. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.  A  St.  Loins. 

Clairton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  &  Jefferson  Cambria*  Clearfield. 

Cleveland  Columbus  Cin.  &  Ind Cleveland  Cin.  Chlo.  A  St.  Louis. 

Cleveland  Lorain  &  Wheeling Baltimore  <fe  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  &  Iron  Ry  Western  Maryland 

Coal  River  &  Western Chesapeake  &  Ohio. 

Colorado  Bridge International  &  Great  Northern. 

Colorado  Industrial  !Co Colorado  Fuel  &  Iron  Co. 

Columbia  A  Greenville Southern  Railway. 

Columbia  A  Red  River Great  Northern. 

Columbian  El.  Car  Light.  &  Brake.. Consol.  Ry.  El.  Lighting  &  Equip. 

Columbia  &  St.  Louis Wabash. 

Columbus  Connecting  A  Terminal.. Norfolk  &  Western. 

Columbus  A  Hocking  Valley Hocking  Valley. 

Columbus  A  Indianapolis  Central. ..  Pittsb.  Cincinnati  Chlo.  A  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Consolidated  Ice American  loe. 

Consolidated  Indlana<;oal  ...Chicago  Rook  Island  A  Paoflo, 

Consol.Kan.  City  Snielt'g  <t  Rettn'g. American  8melting  A  Refining. 

Consolidated  Real  Estate Lehigh  Valley. 

Consolidated  Stone Chic,  Indian.  &  Louisville. 

Consumers'  Gas .....People's  Gas  L.  &  C.  (Miscel.  Co's.) 

Continental  Coal Hocking  Valley. 
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Continental  Tobacco Amer'oan  Tobacco. 

Current  River Kansas  City  Fort  Scott  A  Memphis. 

Dakota  Central Chicago  &  North  Western. 

Dakota  &  Great  Southern Chicago  Milwaukee  &  St.  Paul. 

Dallas  A  Waco Missouri  Kansas  &  Texas. 

Danbury  A  Norwalk New  York  New  Haven  &  Hartford . 

Danville  &  Grape  Creek Chicago  &  East  Illinois. 

De  Bardelehen  Coal  &  Iron Tennessee  Coal  &  Iron  (Miscel.) 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electrlo. 

Des  Moines  &  Minnesota Chioago  &  North  Western. 

Detroit  Grand  Rapids  A  Western... Pere  Marquette. 

Detroit  A  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  &  Marquette See  Miscellaneous  Companies. 

Detroit  Monroe  &  Toledo Lake  Shore  &  Michigan  Southern. 

Detroit  Southern  Detroit  Toledo  &  Ironton. 

Duluth  8hort  Line Northern  Paciflo. 

Durham  &  Northern Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Term.  Va.  &  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  of  Mass.  (also  East,  of  N.  H.)Boston  &  Maine. 

Eastern  of  Minnesota Great  Northern. 

Easton  &  Amboy— Easton  &  North .  Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  A  Power. 

Etison  Electrlo  Light  A  Power.    .  San  Franoisco  Gas  &  Electric. 

Edison  Elec.  111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

Electrlo  Axle  Light  &  Power Consol.  Ry.  Elec.  Light'g  A  Equip. 

Ell  wood  Short  Line.    Baltimore  &  Ohio. 

El  Paso  &  Northeastern  RR New  Mexico  Railway  A  Coal. 

Equitable  Gas  Light  A  Fuel Peoples'  Gas  L.  A  C.  (Misoel.  Co's.) 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie&lersey Erie  RR. 

Erie  &  Kalamazoo Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co. Pennsylvania  RR 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &  North  American Maine  Central. 

Evansville  Henderson  &  Nashville.. Louisville  A  Nashville. 
Evansville  Terre  Haute  &  Chicago. Chicago  &  Eastern  Illinois. 

F  argo  &  Southern Chicago  Milwaukee  &  St.  Paul. 

Federal  Steel United  States  Steel  Corporation. 

Flint  A  Pere  Marquete Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Savannah  Florida  A  Western. 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  A  8an  Frai.  Cisco. 

Fort  Worth  &  New  Orleaus Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Val... Chicago  A  North  Western. 

Galveston  Houst.  A  Nor Galveston  Har.  &  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern . .  . .  Seaboard  Air  Line  Ry. 

Georgia  Paciflo  Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traotion. 

Grand  Rap.  Kalb.  &  Southeastern.. Pere  Marquette. 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  A  St.  Paul Green  Bay  &  Western. 

Gulf  &  Chicago Mobile  Jackson  A  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  A  8t.  Joseph Chicago  Burlington  A  Quiroy. 

Harlem  River  &  Portchester New  York  New  Haven  <&  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  A  St.  Paul. 

Henderson  Bridge Louisville  &  Nashville. 

Hereford Maine  Central. 

Hoboken  Ferry.. N.  Y.  AHobok.  Ferry  (Misoel.  Co's) 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  &  Munoie. 

flousatonlo New  York  New  Haven  A  Hartford. 

Hudson  Coal Delaware  A  Hudson  Co. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois  Tunnel  Chicago  8ubwfty. 

Imperial  Rolling  Stock       Canadian  Northern. 

Indiana  Bloomingtou  A  Western... Peoria  A  Eastern. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louie. 

Indianapolis  Decatur  &  Western. ..Cincinnati  Indianapolis  &  Western. 

Indianapolis  A  Louisville Chioago  Indianap.  &  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  A  VlncinnesJ Vandalia  RR. 

International  Navigation International  Mercantile  Marine. 

Iowa  A  Dakota Chioago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  North  western..  Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw ..Michigan  Central. 

Jefferson  Clearfield  Coal  A  Iron Buffalo  Rochester  A  Pittsburg. 

Jefferson  Madison  A  Indianapolis.. Pittsburg  Cincinnati  Chic  A  St.  L. 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids.. Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hooking  Coal  &  Coke. Hooking  Valley. 

Kankakee  A  Southwestern     Illinois  Central. 

Kansas  City  Fort  Scott  A  Gulf Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Bridge.Kansas  City  Fort  Scott  A  -Memphis. 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf Kansas  City  A  Southern. 

Kansas  City  St.  J.  A  Co.  Bluffs Chioago  Burlington  &  Quinoy. 

Kansas  City  St.  Louis  A  Chicago — Chicago  A  Alton. 

Kansas  City  *  Missouri Kansas  City  Ft.  Soott  &  Memphis. 

Kansas  Paciflo Union  Paciflo. 

Kentucky  Central Louisville  A  Nashville. 

Kentucky  Distilleries  A  Warehouse.  Distilling  Co.  of  America. 

Knox  A  Lincoln Maine  Central. 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.  United  States  Steel-Corporation. 
Lamson  Consol.  Store  Service... '...American  Pneumatic  Service. 

Leamington  &  St.  Clair Canada  Southern. 

Lehigh  &  Delaware .Lehigh  A  Now  England. 

Lehigh  A  New  York Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Misoel.) 

Lehigh  A  Wllkesbarre  Coal Central  RR  of  New  Jersey. 

Leroy  A  Caney  Valley Missouri  Pacific 

Lexington  A  Frankfort Louisville  ANashv'le  (L.  C.  A  Lex.) 

Leyland  Line International  Mercantile  Marine. 

Lincoln  A  Northwestern Chicago  Burlington  A  Quinoy. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

Lindsay  Bobcaygeon  &  Pontypool  Canadian  Pacific 

Little  Rock  Bridge         Rook  Island  Company. 

Little  Rock  Jet.—  Little  R.  AFt.Smith  Missouri  Pacific 

Locomo.  &  Mach  Co.  of  Montreal .  See  American  Locomotive  Co. 

Long  Dock  Company Erie  RR. 

Long  Island  City  A  Flushing Long  Island. 

Louisiana  A  Missouri  River Chicago  A  Alton. 
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Louisville  Cincinnati  &  Lexington.. Louisville  A  Nashville.. 

Louisville  A  Frankfort Louisville  &  Nashv.—  L.  C.  &  Lex, 

Louisville  &  Nashville  Terminal... Louisville  *  Nashville. 
Louisville  New  Albany  A  Chioago..  Chioago  Indianapolis  &  Louisville 

Louisville  New  Orleans  A  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Louisville  Southern Southern  Railway. 

Madison  Gas  &  Electrlo .American  Light  &  Traotlon. 

Mahoning  Coal Lake  Shore  A  Michigan  So.  System 

ManitobaSouthwest'n Colonization.  Canadian  Pacific 

Mankato  &  New  Ulin Chicago  A  North  Western. 

Maricopa  &  Phoenix MaricopaA  Phoenix  &  Salt  Riv.  Val 

Marietta  &  North  Georgia Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  A  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Massawippi Connecticut  &  Passumpsio. 

Maysville  &  Lexington Kentucky  Central.— Louis.  &  Nash 

McKeesport  &  Belle  Vernon Pittsb.  McKeesport  A  Yougbiogheny 

Memphis  A  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Meroh'ts'  Bridge  Ter.  RR 

Menominee  River Chioago  A  North  Western. 

Metropolitan  Elevate  1 Manhattan  Elevated. 

Mexican  Eastern Interooeanic  of  Mexico. 

Mlohigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western 

Midland  Terminal Cripple  Creek  Central. 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  A  Western.. Chicago  A  North  Western. 

Milwaukee  A  Northern Chioago  Milwaukee  A  St.  Paul. 

Minneapolis* Duluth Northern  Paoiflo. 

Minneapolis  A  Paoiflo Minneap.  St.  P.  &  Sault  Ste.  Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl'tlo.  Minneap.  St.  P.  &  Sault  Ste.  Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  A  Iowa Chioago  A  Northwestern. 

Minnesota  A  South  Dakota Chicago  A  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern Missouri  Kansas  &  Texas. 

Missouri  Kansas  A  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  A  San  Francisco. 

Mobile  &  Bay  Shore Mobile  &  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Monon  Route" Chioago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montauk  Ex  tension  RR Long  Island 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electrlo  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck. 
Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

Nashville  &  Knoxville Tennessee  Central. 

National  Cordage Standard  Rope  &  Twine. 

National  Electric Philadelphia  Electric. 

National  Linseed  Oil American  Linseed. 

National  Starch .Corn  Products. 

National  Steel United  States  Steel  Corporation. 

National  Tube United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  <fc  Quincy. 

New  Amsterdam  Gas .     Consolidated  Gas  of  New  York. 

Newark  Somerset  &  Straits  ville Baltimore  &  Ohio. 

New  Brunswick Canadian  Pacific. 

New  England  ..J New  York  New  Haven  &  Hartfo_d. 

Newburg  &  New  York Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Haven  Steamboat New  York  New  Haven  &  Hartford. 

New  Jersey  Midland New  York  Susquehanna  &  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.O.  A  Mobile  Div.) 

Newport  &  Cincinnati  Bridge Louisville  A  Nashville. 

Newport  A  Richford Connecticut  A  Passumpslc. 

New  York  Bay  Extension.  Long  Island. 

New  York  Biscuit National  Biscuit. 

New  York  &  Brooklyn  Ferry Brooklyn  Ferry  (Miscell.  Co's.). 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection ..American  Dlst.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Eleo.  Lt.  Heat  &  Power.  .Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

New  York  &    N.  Eng.  Best.  Term.. New  York  New  Haven  &  Hartford. 

New  York  A  Northern New  York  &  Putnam. 

New  York  Pennsylvania  &Ohio Erie  RR. 

New  York  Providence  A  Boston New  York  New  Haven  &  Hartford. 

N.  Y.  <fe  Queens  Gas  &  Electrio N.  Y  &  Queens  Eleo.  Lt.  A  Power. 

New  York  A  Rockaway Long  Island. 

NewYork  Texas  A  Mexioan Galveston  Har.  A  8an  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  *  West. 

NllesTool  Works  Co. Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quinoy. 

Norfolk*  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n. Chesapeake  &  Ohio. 

Northampton       ..Lehigh  &  New  England. 

Northeastern  RR.  of  So.  Carolina..  Atllantic  Coast  Line  RR. 

Northern  Alabama Southern  Ry. 

Northern  Illinois Chicago  &  North  Western. 

North  Paciflo  Coast North  Shore. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies.) 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chioago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

OgdenGas People's  Gas  Light  &  Coke. 

Ogdensburg  A  Lake  Champlaln.... Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  &  Western Peoria  A  Eastern. 

Ohio  A  Little  Kanawha Baltimore  A  Ohio. 

Ohio  River Baltimore  &  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  A  West  Virginia Hocking  Valley. 

Omaha  &  Grant  Smelting.... American  Smelting  &  Refining. 

Ontario  &  Quebec Canadian  Pacific. 

Oregon  Improvement Paciflo  Coast  Co.  (Miscel  Comp'es.) 

Oregon  Short  Line  &  Utah  Northern.  Oregon  Short  Line. 

Oswego  A  Rome Rome  W  atertown  A  Ogdensburg. 

Ottumwa  Cedar  Falls  &  St.  Paul Chicago  &  North  Western. 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis 

Paciflo  Gas  Improvement San  Francisco  Gas  A  Electric. 

Pennsylvania  A  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania*  Nor  hwestern    ...Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  &  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western . 

Petersburg  Atlantic  Coast  Line  RR. 

Phlla.  Germant'n  A  Chestnut  Hill. Connecting  Ry. 

Philadelphia  &  Reading Reading  Company. 

Piedmont  A  Cumberland Western  Maryland. 

Pine  Bluff  &  Western St.  Louis  Iron  Mount.  &  Southern. 


NAME 


WILL  BE  FOUND  UNDER— 


Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Junction Baltimore  A  Ohio.  . 

Pittsburgh  Lisbon  &  Western  Wheeling  *  Lake  Erie. 

Pittsburg  Newcastle  &  Lake  Erie    Baltimore  &  Ohio. 

Pittsburg  Bhenango  <fe  Lake  Erie... Pittsburg  Bessemer  A  Lake  Erie. 

Pittsburgh  Virginia  &  Charleston  Pennsylvania. 

Pittsburg  &  Western    Baltimore  &  Ohio. 

Pleasant  Hill  &  De  Soto Kansas  City  Clinton  &  Springfield. 

Pleasant  Valley  Coal Denver*  Rio  Grande. 

Portland  &  Ogdensburg Maine  Central. 

Portland  &  Rochester Boston  &  Maine. 

Portland  Saco  &  Portsmouth Boston  &  Maine. 

Portsmouth  Great  Falls  A  Conway  Boston  &  Maine. 

Postal  Telegraph  Cable Commercial  Ce  bl  e. 

Potomac    Valley Western  Maryland. 

Pratt*  Whitney Niles-Bement-Pond  Co. 

Presoott*  Eastern Santa  Fe  Prescott  A  Phoenix. 

Prlnoeton  &  Northwestern Chicago  &  North  Western 

Providence  &8prlngfleld NewYork  New  Haven  &  Hartford. 

Raleigh  &  Augusta- Ra!.  &  Gaston  Seaboard  Air  Line. 
Ravenswood  Spencer  &  Glen  ville..  Ohio  River. 

Red  Mountain <>r<  at  Northern. 

Republican  Valley Chioago  Burlington  &  Quincy 

Richmond  A  Danville Southern  Railway. 

Richmond  A  Petersburg Atlantio  Coast  Line  RR. 

Richmond  York  River  A  Cues ...Southern  Railway. 

Rio  Grande  Western Denver  A  Rio  Grande. 

River  Front       Pennsylvania. 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg. 

Rochester  A  Pittsburg  Coal  A  Iron. Buffalo  Rochester  A  Pittsburg. 
Rutland-Canadian Rutland. 

St.  Charles  Bridge Wabash. 

St.  Olair  Madison  A  St.  Louis  Belt. Missouri  A  Illinois  Bridge  A  Belt. 

St.  rialr  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

8t.  Joseph  Gas Amerioan  Light  &  Traction. 

St.  Lawrence  A  Ottawa Canadian  Paoiflc. 

St.  Louis  Bridge Terminal  Association  of  St.  Lt  uls. 

St.  Louis  Council  Bluffs  A  Omaha..  .Wabash. 

St.  Louis  Iron  Mount'n  A  Southem..Mi8souri  Paoiflo  System. 

St.  Louis  Southern. Illinois  Central  System. 

St.  Louis  Wiohita  A  Western St.  Louis  A  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  A  Duluth Northern  Paoltto. 

St.  Paul  Gaslight  Amerioan  Light  &  Traction. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul  A  Sioux  City  bonds Chio.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chio.  St.  Paul  Minn.  A  Omaha. 

8andusky  Mansfield  A  Newark Baltimore  A  Ohio. 

San  Francisco  A  San  Joaquin  Val..  Atchison  Topeka  A  Santa  Fe. 

Saranac  &  Lake  Placid Chateaugay  &  L-ike  Placid. 

Sault  St.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  <s  Omaha. 

Savannah  Florida  &  Western Atlantio  Coast  Line  RR. 

Schenectady  A  Duanesburg ..Delaware  &  Hudson. 

Sohuylkill  River  East  Side Baltimore  A  Ohio. 

8oioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  A  Southern... Missouri  Kansas  A  Texas. 

Shore  Line N.  Y.  New  Haven  A  Hartford. 

Shreveport  Bridge  &  Terminal 8t  Louis  Southwestern. 

Silver  Springs  Ocala  A  Gulf Atlantio  Coast  Line  RR. 

Sioux  City  A  Paciflo Chicago  A  North  Western. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

South  Carolina  A  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Iowa  -. Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Br  an  ch Southern  Pacific  of  California. 

Spartanburg  Union  A  Columbia Southern  Ry.,  Carolina  Division. 

Snokane  Fails  A  Northern Great  Northern. 

Springfield  Union  Depot .Cleveland  Cin.  Chic.  &  St.  Louis. 

Standard  Gas Consolidated  Gas 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southern. 

Sugar  Trust American  Sugar  Refining. 

Sumter  &  Wateree Southern  Ry  ,  Carolina  Division. 

Sunbury  Hazleton  A  Wilkesbarre.. Pennsylvania. 

Sunbury  A  Lewistown Pennsylvania. 

Taylor's  Falls  A  Lake  Superior Northern  Paciflo. 

Tarkio  Valley Chicago  Burlington  A  Quinoy. 

Terie  Haute  A  Indianapolis Vandalia  RR. 

Terre  Haute  A  Logansport Vandalia  RR. 

Terre  Haute  A  Southeastern Evansviile  A  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma       Missouri  Kansas  A  Texas. 

Toledo  Angola  A  Western Toledo  Ry.  A  Terminal. 

Toledo  Riverside Toledo  Ry.  A  Terminal. 

Toronto  Grey  A  Bruce Canadian  Paciflc. 

Troy  A  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis 

Union  A  Logansport Pittsburg  Clncin.  Chicago  A  8t.  L. 

United  Eleo.  Light  A  Power,  Bait  Consol.  Gas  Eleo.  Lt.  &  Power. 
United  Elec.  Lt.  A  Power  of  N.  Y.. Consolidated  Gas. 

United  States  Cordage Standard  Rope  A  Twine(Miso.Co'B.). 

United  States  Leather  ..Central  Leather. 

United  States  Sugar  Refinery National  Starch. 

U pper  Coos Maine  Central. 

Utah  Central Denver  A  Rio  Grande. 

Utah  Fuel. Denver  &  Rio  Grande. 

Utah  A  Northern Oregon  Short  Line. 

Utica  A  Black  River Rome  Watertown  A  Ogdensburg. 

Verdigris  Val.Independ'ce <Ss  West.. Missouri  Paciflo. 

Vermont  Valby  Connecticut  Rtver. 

Vicksburg  A  Meridian Alabama  A  Vioksburg 

Waco  A  Northwestern Houston  A  Texas  Central  Railway 

Walker  Co West'ghonseEl.A  Man. (Misc. Co's.). 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  Ohio  A  Western Southern  Ry. 

Webster  Coal  A  Coke .Pennsylvania  Coal  A  Coke. 

Wellln  gton  G  rey  A  Bruce G  r ana  Trunk. 

West  River     New  London  Northern. 

West  Va.  Cent.  &  Pittsburgh.  Western  Maryland. 

Western  Equipment Pere  Marquette. 

Western  Minnesota Northern  Paclfl  o. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

WestJersey West  Jersey  A  Seashore. 

West  Virginia  &  Pittsburg Baltimore  &  Ohio. 

Wilkesbarre  A  Eastern N.  Y.  Susquehanna  A  Western. 

Willinar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  A  Augusta... Atlantio  Coast  Line  Kit. 
WUm.A  Weldon— Wilm.  A  Newborn.  Atlantic  Coast  Line  RR. 

Winona  A  St.  Peter Chicago  A  North  Western. 

Wisconsin  Valley Chicago  Milwaukee  A  St  Paul 

Wood  Worsted  Mill  Corporation  ..  American. Woolen. 
Worthington,  Henry  R.  Co International  Steam  Pump  Co. 

York  A  Peach  Bottom Maryland  A  Pnensylvanla. 
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Fyersz  &  Company 

BANKERS 

220  LA  SALLE  ST.  Ill  BROADWW 

CH IC AGO  NEW  YORK 

RAILROAD  BONDS 


Marshall,  Spader   &  Company    j 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 
NEW  YOEK  STOCK  EXCHANGE,  NEW  YOKK  COFFEE  EXCHANGE, 

NEW  YOEK  COTTON  EXCHANGE,  CHICAGO  BOAED  OF  TEADE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST    BUILDING, 

PHILADELPHIA.  BALTIMORE. 


Member:  A.      O.      r>rOWIl      OZ      CjO.  Private 

N.  Y.  Stock  Exchange.  Wires  to  all 

N.  Y.  Cotton  Exchange.  .  .  Principal  Citiea. 

Chicago  Board  of  Trade.  30  Broad  Street,  New  York. 

BRANCH  OFFICES: 

Waldorf-Astoria,   N.  Y. 

Buffalo,  N.  Y  Scranton,  Pa. 

Cincinnati,  O.  Erie,  Pa. 

Willianipport,  Pa.  Wilkes-Barre,  Pa. 

Railway  Bonds  and  other  Investment  Securities 

A  Specialty. 


i 


MASON,    LEWIS    &    CO., 

B  ANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  505  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET    RAILWAY   AND    GAS   COMPANIES. 

LIST    ON    APPLICATION. 

We  solicit  offerings  of  entire  issues  of 

STEAM   RAILWAY,  WATER  WORKS  and 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 

BOlsTIDS. 

W.    J,    HAYES    &    SON;  . 

BANKERS, 

State  Street,  Corner  Devonshire  Street,  Chamber  of  Commerce  Building, 

BOSTON.  CLEVELAND,  O. 


JACOB     RUBINO, 

NO.  3  BROAD  STREET  (DREXEL  BUILDING),  NEW  YORK. 

BROKER    AND    DEALER    IN 

RAILWAY    BONDS,  GUARANTEED  STOCKS 

AND     OTHER 

INVESTMENT   SECURITIES 

1HA1    DO    NOl    NEED    REORGANIZATION. 


T.A  McINTYRE  &  COMPANY, 

MEMBERS   OF   NEW   YORK   STOCK   EXCHANGE, 

71     BROADWAY:      -     -      NEW  YORK. 


United  States  Government  Bonds. 

INVESTMENT   SECURITIES.  GUARANTEED   STOCKS. 


THEO.  H.  FREELAND,  president 
EDMUND   C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD 
WARREN  L.  GREEN,  VICE-PRESIDENT 
JARED  K.  MYERS,  SECOND  VICE-PRESIDENT 
JOHN    E.  CURRIER,  SECRETARY  AND   TREASURER 


AMERICAN  BANK   NOTE   COMPANY 

78  to  86  TRINITY  PLACE,  NEW  YORK 


BUSINESS   FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 
And   all  other  documents   requiring   security;    Bank    Notes,   Bonds,  Postage   and    Revenue 
Stamps  for  Foreign   Governments;   Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed  in  the  finest  and  most  artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.    Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS    $■    SAFETY   PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


)q\\\\ 


j! 


RAILWAY   PRINTING  OF  ALL   DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated   Show  Cards  of  the   most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING  OF  ALL    KINDS 


"MM 


/p   1¥  | 


State  and  City 


SECTION. 


PAGES     1     lO     193    INCLUSIVE. 


Page. 

ALABAMA, 175 

ARIZONA, 147 

ARKANSAS, 180 

CALIFORNIA, 150 

COLORADO, 142 

CONNECTICUT,     ....  37 

DELAWARE, 79 

DIST.  OF  COLUMBIA,        -  81 

FLORIDA, 174 

GEORGIA, 172 

IDAHO, 140 

ILLINOIS, 101 

INDIANA, 97 

INDIAN  TERRITORY,  -    -  149 

IOWA,        118 

KANSAS,       131 

KENTUCKY. 164 


INDEX    TO    STATES. 

Page. 

LOUISIANA, 178 

MAINE, 11 

MARYLAND, 80 

MASSACHUSETTS,    -    -    -  18 

MICHIGAN, 105 

MINNESOTA, 114 

MISSISSIPPI, 177 

MISSOURI, 121 

MONTANA, 137 


NEBRASKA, 
NEVADA,       -    -    - 
NEW  HAMPSHIRE, 
NEW  JERSEY,       - 
NEW  MEXICO,       -    • 
NEW  YORK,      -    -    • 
NORTH  CAROLINA, 
NORTH  DAKOTA,      ■ 


129 

158 

14 

63 

146 

43 

169 

125 


Page. 

OHIO, 82 

OKLAHOMA, 148 

OREGON, 154 


PENNSYLVANIA-    -    -    -  71 

RHODE  ISLAND,  -    -    .    .  35 

SOUTH  CAROLINA,  -    -    -  170 

SOUTH  DAKOTA,      -    -    -  127 

TENNESSEE, 166 

TEXAS, 181 

UNITED  STATES- Debt,&c.  9 

UTAH, 145 

VERMONT, 17 

VIRGINIA, 159 

WASHINGTON,     -    -    -    -  155 

WEST  VIRGINIA,      -    -    -  163 

WISCONSIN, 110 

WYOMING, 139 


For  Detailed  Index  for  States,  Cities,  Counties  and  Towns,  see  pages  185  to  192. 


I^We  have  no  extra  copies  of  this  Section. 


USTo-vexrLlDen?  25.  1905. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL.  STREET,  NEW  YORK. 

Entered  according  «o  Act  of  Congress  In  the  year  1905,  by  William  b.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  <X 


KIDDER,  PEABODY  &  CO. 


$> 


115  Devonshire  Street,  Boston. 


Investment  Securities. 


FOREIGN  EXCHANGE  LETTERS  OF  CREDIT. 

FISK    &    ROBINSON, 

BANKERS, 

38  CEDAR  STREET,  28  STATE  STREET, 

NEW  YORK.  BOSTON. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE, 

Government,  Municipal  and  Railroad  Bonds. 

LIST    OF    CURRENT    OFFERINGS  SENT    ON    APPLICATION. 

ESTABROOK    &    CO., 

BANKERS, 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24   BROAD   STREET,  IB   STATE   STREET, 

NEW  YORK.  BOSTON. 


ADAMS    &    COMPANY. 


DEALERS    IN" 


Investment  Bonds. 

STATE,    CITY    AND    TOWN, 

STEAM    AND    ELECTRIC    RAILWAYS, 

PUBLIC    SERVICE    CORPORATIONS. 

NO.  7  CONGRESS  &  3d  STATE  STREETS, 

BOSTON. 

NO-    20    BROAD   STREET,    NEW    YORK. 

BLAKE    BROTHERS    &~  CO., 

I  -  DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON   STOCK    EXCHANGES. 

60   EXCHANGE   PLACE,  84   STATE   STREET 

NEW   YORK.  BOSTON. 


MERRILL,    OLDHAM    &    CO 

CHOICE    MUNICIPAL    BONDS 

AND    OTHER    HIGH-GRADE    SECURITIES 

35  CONGRESS  STREET  ----.__    BOSTON 


BLODGET,  MERRITT  &  CO., 

BANKERS, 

DEALERS  IN  MUNICIPAL  AND  RAILWAY  BOND& 

MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 

No.   16  CONGRESS  STREET,  BOSTON. 
36     NASSAU    STREET,    NEW    YORK. 


N.  W.  HALSEY  &  CO., 


BANKERS, 


49  WALL  STREET,  THE    ROOKERY, 

NEW   YORK.  CHICAGO. 

Cable  Address,  "  HALSANDCO." 


MERRILL,    OLDHAM    &    CO., 

BOSTON  CORRESPONDENTS, 
35  CONGRESS  ST. 


DEALERS  IN  BONDS  OF  CITIES,  COUNTIES 
AND  OTHER  MUNICIPALITIES,  AND  OF  PUBLIC 
SERVICE  CORPORATIONS  OPERATING  UNDER 
MUNICIPAL  FRANCHISES.  ALSO  ACT  AS  FISCAL 
AGENTS  FOR  SAME. 

GOVERNMENT,  STATE  AND  RAILROAD  BONDS 
BOUGHT  AND  SOLD.  QUOTATIONS  FURNISHED 
FOR  PURCHASE,  SALE  OR  EXCHANGE  OF 
ABOVE  SECURITIES. 

INTEREST  ALLOWED  ON  DEPOSIT  ACCOUNTS. 

LIST    OF   CURRENT    OFFERINGS    FURNISHED 
ON  APPLICATION. 


J.  &  W.  Seligman  &  Co., 


NEW      Y  O  K  k: 


Seligfman    Brothers, 

LONDON. 


Seligman    Freres    &-    Cie, 
PARIS. 


FOREIGN       EXCHANGE,     LETTERS    OF    CREDIT. 

CAREFULLY    SELECTED    MUNICIPAL 

AND 

OTHER  HIGH-GRADE  INVESTMENT  BONDS. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD, 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 


NEW  YORK,  62-64  Cedar  Street 
BOSTON,  35  Congress  Street. 


HARTFORD,  CONN.,  represented  by 
HENRY  L.  WILKINSON, 

Conn.  Mutual  Life  Building. 

PHILADELPHIA,  represented   by  CHICAGO,  ILL.,  represented  by  I 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat.  Bank  Bldg. 


OUR    LIST     OF     INVESTMENT     SECURITIES     SENT     ON     APPLICATION. 


Mississippi  Valley  Trust  Company 

N.  W.  COR.  FOURTH  AND  PINE  STREETS 

ST.     LOUIS 


CAPITAL,  SURPLUS  AND  PROFITS,  $8,500,000 

The  Business  of  this  Company  is  Conducted  in  Five  Departments,  as  follows? 

FINANCIAL     .     .     Receives  deposits  on  time,  savings    and    checking  accounts  and  pays  interest  thereon 

Loans  money  on  St.  Louis  city  real  estate  and  li^-ted  high-grade  securities 
Buys  and.  sells  domestic  and  foreign  exchange 
Issues  its  own  Letters  of  Credit  available  everywhere 

TRUST      .     .     .     .     Executes  all  manner  of  Trusts 

Ads,  under  authority  of  the  law,  as  Executor,  Administrator,  Trustee,  Guardian,  Curator, 
Register  and  Transfer  Agent  of  Bonds  and  btocks,  Receiver  and  Financial  Agent  for 
non-residents  and  others,  and  becomes  sole  surety  on  bonds  required  by  law  to  be  given 
BOND    .....     Buys  and  sells  selected  high-grade  Investment  Securities 

List  of  Bonds  for  sale  mailed  on  application 
Commission  Orders,  at  usual  rates,  executed  with  promptness 

REAL  ESTATE  .     Manage?,  Fuys,  Selis  Rents  and  Appraises  St.  Louis  city  real  estate 

P«ys  Taxes,  Places  Insurance,  Colhcts  Rents 

SAFE  DEPOSIT      Rents  Safe  Deposit  Boxes  in    Fire,    Burglar  and  Mob  Proof  Vault  at  $5  and  upward 

per  annum 
Stores,  at  special  rates,  trunks  and  boxes  containing  silverware  and  other  bulky  valuables 

CORRESPONDENCE   INVITED.      ALL   BUSINESS   STRICTLY    CONFIDENTIAL. 

OFFICERS 

JULIUS  S.  WALSH,  President  HENRY  C.  IBBOTSON,  Assistant  Secretary 

BRE(  KINRIDGE  JONES,  Vlce-Pres.  and  Counsel  FREDERICK  VIERLING,  Trust  Officer 

JOHN  D.  DAVI8,  Vice-President  HENRY  SEMPLE  AMES,  Assistant  Trust  Officer 

SAMUEL  E.  HOFFMAN,  Vice-President  WILLIAM  G.  LACKEY,  Bond  Officer 

JAMES  E.  BROCK,  Secretary  TOM  W.  BENNETT,  Real  Estate  Officer 

HUGH  R.  LYLE,  Assistant  Secretary  WM.  McC.  MARTIN,  Safe  Deposit  Officer 

DIRECTORS 

JOHN  I.  BEGGS  JOHN  D.  DAVIS  S.  E  HOFFMAN  WM.  D.  ORTHWEIN 

WILBUR  F.  BOYLE  H.  I.  DRUMMOND  CHAS.  H.  HDTTIG  H.  CLAY  PIERCE 
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WHEN  WATER  BONDS  AND  OTHER  SIMILAR 
BONDS  ARE  NOT  A  MUNICIPAL  OBLIGATION.  ■' 
A  decision  has  recently  been  rendered  by  the  Su- 
preme Court  of  the  State  of  Washington  involving 
some  features  and  some  questions  of  general  interest 
concerning  the  status  of  water  bonds  issued  by  a  mu- 
nicipality but  dependent  entirely  for  their  security 
upon  a  special  fund.  The  matter  came  up  in  connec- 
tion with  an  issue  of  bonds  made  by  the  city  of  Port 
Townsend.  Obviously  the  ruling  in  this  instance  is 
of  application  in  other  cases  only  so  far  as  the  courts  in 
other  States  may  follow  the  doctrine  laid  down  in  Wash- 
ington and  so  far  as  the  circumstances  are  the  same. 
Of  course  where  water  bonds  are  a  direct  obligation  of 
the  municipality,  as  happens  in  many — and  may 
we  not  say  most — cases,  the  question  raised  in  this 
instance  does  not  present  itself.  On  the  other  hand, 
the  objections  found  on  the  present  occasion  would 
appear  to  hold  good  against  bonds  other  than  water, 
where  the  faith  and  credit  of  the  city  are  not  pledged 
as  security  for  the  bonds,  and  where,  as  with  the 
water  bonds  of  Port  Townsend,  the  city  authorities, 
acting  in  pursuance  of  law,  create  a  bond  which, 
though  put  out  in  the  name  of  the  municipality  and 
nominally  an  obligation  of  the  same,  is  yet  dependent 
entirely  for  payment  of  principal  and  interest  upon 
the  proceeds  of  some  special  fund  or  funds. 

The  naked  question  raised  as  regards  the  Port  Town- 
send  water  bonds  was  whether,  in  the  circumstances 
under  which  they  were  created,  they  could  be  called  a 
"municipal"  security.  The  judicial  tribunal  of  final 
authority  in  the  State. of  Washington  answers  this 
question  decidedly  in  the  negative.  It  appears  that 
by  an  Act  passed  March  16  1901  the  corporate  au- 
thorities of  cities  in  the  State  of  Washington  are 
endowed  with  certain  powers  in  relation  to  water- 


works, sewerage  and  works  for  lighting,  heating,  fuel 
and  power  purposes.  In  payment  for  such  under- 
takings two  forms  of  indebtedness  are  provided  in  the 
Act.  The  one  provides  for  a  general  indebtedness 
under  which  regular  municipal  bonds  may  be  issued 
to  an  amount  not  exceeding  5%  of  the  taxable  property 
of  the  city.  By  the  second  method  a  special  fund  may 
be  created  for  the  sole  purpose  of  defraying  the  cost 
and  expense  of  construction,  together  with  such  in- 
terest as  shall  accrue  upon  the  obligations  issued 
therefor.  Into  said  funds  the  authorities  may 
obligate  and  bind  the  city  or  town  to  pay  a 
fixed  proportion  of  the  revenue  or  proceeds  to  be 
derived  from  the  plan  or  system  of  which  the  said 
improvement  forms  the  whole  or  part.  Bonds  or 
warrants  are  allowed  to  be  issued  against  any  such 
special  fund  to  the  amount  of  the  cost{or;  charges  to  be 
met  therefrom.  It  is  provided  that  each  such  bond 
or  warrant  shall  state  upon  its  face!  that  it  is  payable 
from  a  special  fund,  and  give  the  name  of  the  fund  and 
the  ordinance  creating  it. 

Acting  under  the  authority  conferred  by  the  Act 
named,  the  city  of  Port  Townsend  undertook  the  con- 
struction of  a  system  for  supplying  the  city  and  its 
inhabitants  with  water  at  an  estimated  cost  of  $250,- 
000.  The  city  was  in  no  position  to  create  any  general 
indebtedness  for  this  purpose,  since  it  was  at  the  time 
indebted  to  the  full  limit  fixed  by  the  State  Consti- 
tution. So  necessarily  recourse  was  had  to  the 
second  form  of  indebtedness  provided  under  the  Act 
of  1901.  Accordingly  the  ordinance  authorizing  the 
bonds  provided  for  the  creation  of  a  fund  called  "The 
Olympic  Gravity  Water  Works  Fund  of  Port  Town- 
send,"  into  which  it  was  proposed  to  pay  75%  of  the 
gross  receipts  of  the  waterworks  plant  when  com- 
pleted, and  such  further  sum  as  the  city  should  from 
time  to  time  by  ordinance  transfer  from  the  receipts  of 
the  plant,  or  from  its  general  revenues.  In  other 
words,  the  city  authorities  undertook  to  provide  for 
the  construction  of  a  system  of  water  works  for  the 
benefit  of  the  city  and  to  pay  for  the  same  out  of  a 
special  fund  derived  from  the  revenues  of  the  system. 

The  bonds  having  been  authorized  and  duly  ap- 
proved by  the  electors,  the  city  authorities  on  March 
20  1905  tendered  them  to  the  State  of  Washington 
as  an  investment  for  its  permanent  school  fund.  The 
Board  of  State  Land  Commissioners,  in  whom  the 
statute  vests  the  power  to  invest  this  fund,  accepted 
the  tender,  and  by  resolution  (as  required  by  law) 
directed  that  the  entire  issue  be  purchased' at  the  par 
value  thereof,  and  that  $150,000  of  the  amount  of  the 
purchase  be  taken  and  paid  for  immediately  and  the 
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balance  within  six  months .  The  city  thereupon  offered 
the  bonds  to  the  State  Auditor  and  demanded  that  he 
issue  to  it  a  warrant  on  the  State  Treasurer  for  the 
sum  of  $150,000.  The  Auditor  refused  to  issue  the 
warrant  and  then  the  city  made  an  application  for  a 
writ  of  mandamus  to  compel  him  to  draw  it.  The  Audi- 
tor based  his  refusal  to  issue  the  warrant  on  several 
grounds,  but  the  only  objection  the  Court  deemed  it 
necessary  to  consider  was  that  the  attempted  invest- 
ment was  in  violation  of  Article  16,  Section  5,  of  the 
State  Constitution.  This,  as  amended  in  1894,  pro- 
vides that  "none  of  the  permanent  school  fund  of  this 
State  (Washington)  shall  ever  be  loaned  to  private 
persons  or  corporations,  but  may  be  invested  in 
national,  State,  county,  municipal  or  school  district 
bonds."  It  was  the  contention  of  the  Auditor  that 
the  water-works  bonds  of  the  city  of  Port  Townsend 
are  not  "municipal"  bonds. 

It  will  be  seen  that  the  specific  question  presented 
for  consideration  of  the  Court  was  whether  the  Port 
Townsend  bonds  were  "municipal"  obligations  within 
the  meaning  of  the  provisions  of  the  State  Constitution 
just  cited.  But  determination  of  that  point  obviously 
involved  the  broader  question  as  to  what  constitutes 
municipal  bonds  per  se  in  the  general  acceptation  and 
common  meaning  of  the  term.  Herein  is  where  the 
decision  of  the  Washington  Supreme  Court  possesses 
interest  outside  of  the  confines  of  that  State.  It  had 
been  urged  that  the  supplying  of  water  to  the  inhabi- 
tants of  a  municipality  for  domestic  and  other  purposes 
is  within  the  general  powers  of  the  municipality,  is  a 
public  purpose,  and  obligations  created  for  that  pur- 
pose are  of  necessity  public  and  municipal  obliga- 
tions, no  matter  whether  the  provisions  made  for  pay- 
ing them  binds  the  municipality  generally  or  binds 
only  some  special  fund  created  by  the  municipality 
for  that  purpose;  and  that  when  these  obligations  take 
the  form  of  bonds  they  are  of  necessity  "municipal" 
bonds.  Answering  this  argument,  the  Court  urges 
that  if  it  be  true  at  all  that  bonds  issued  by  a  munici- 
pality which  are  payable  out  of  a  special  fund  created 
for  that  purpose  are  municipal  bonds,  it  is  true  only 
in  a  qualified  and  limited  sense. 

The  Court,  speaking  by  Justice  Fullerton — in  whose 
views  all  the  other  members  of  the  Court  concurred — 
said  that  the  framers  of  the  Constitution,  in  the  use  of 
the  words  already  quoted,  must  have  had  in  their 
minds  a  fixed  and  definite  meaning.  By  the  terms 
''national,  State,  county,  municipal  and  school  dis- 
trict bonds"  they  must  have  meant  instruments 
generally  known  to  be  such — instruments  which  the 
common  mind  then  understood  to  be  defined  by  those 
terms.  But  bonds  issued  under  the  direction  of  a 
municipality,  payable  solely  out  of  a  special  fund 
and  for  the  payment  of  which  its  general  credit 
is  not  pledged  or  otherwise  bound,  cannot  be 
considered  municipal  bonds  within  the  meaning  of  that 
term. 

Justice  Fullerton  well  says  that  bonds  of  this  char- 
acter are  of  comparatively  recent  origin.  At  the  time 
of  the  adoption  of  the  Washington  Constitution  they 
were  practically  unknown.  No  text  work  on  munici- 
pal securities  then  in  existence  contained  a  discussion 
of  them,  and  but  few  if  any  courts  had  then  been  called 
on  to  pass  upon  their  constitutionality.  They  are 
the  outgrowth  of  recent  municipal  exigencies.  Hedged 
in  as  municipal  corporations  are  by  constitutional  limi- 
tations as  to  the  amount  of  indebtedness  they  can 
lawfully  incur,  they  have  been  compelled  in  order  to 
procure  some  needed  public  conveniences  to  resort  to 
pledges  of  the  income  to^be  derived  from  such  con- 


veniences when  constructed,  and  even  the  conveniences 
themselves,  to  raise  the  funds  for  their  construction. 
But  though  the  Legislature  may  lawfully  authorize  the 
issuance  of  such  pledges,  prescribe  their  form,  and 
give  them  such  name  as  it  chooses,  that  fact  does 
not  make  them  municipal  obligations.  The  very 
term  "municipal  bond"  imports  a  municipal  debt 
or  obligation.  The  common  mind  understands  from 
the  fact  that  a  municipal  bond  is  issued  that  a  munici- 
pal debt  has  been  created  and  that  the  faith  and  credit 
of  the  municipality  issuing  the  bond  is  pledged  to  its 
payment.     The  opinion  proceeds  as  follows: 

"The  term,  it  seems  to  us,  can  admit  of  no  other 
definition.  Certainly  it  cannot  have  been  so  loosely 
used  as  to  include  every  form  of  obligation  that  the 
ingenuity  of  the  Legislature  might  devise  and  call 
municipal  bonds.  Yet  if  bonds  payable  out  of  a 
special  fund  are  such  simply  because  a  municipality 
is  instrumental  in  creating  that  fund,  this  proposition 
must  stand  admitted;  for  there  is  no  limitation  upon 
the  power  of  the  Legislature  to  authorize  the  creation 
of  special  funds  by  municipalities  nor  is  there  any 
limitation  as  to  the  source  from  which  the  money  to 
create  the  special  fund  may  be  drawn.  Indeed,  if 
bonds  of  the  character  here  described  are  municipal 
bonds  there  can  be  no  form  of  obligation,  either  public 
or  private,  in  which  the  Legislature  might  not,  by  the 
legerdemain  of  making  it  a  municipal  special  fund, 
lawfully  authorize  the  investment  of  the  permanent 
school  fund.  Measured  by  these  tests  the  bonds  in 
question  are  clearly  not  municipal  bonds.  .  .  . 
Not  only  does  the  statute  law  which  authorizes  their 
issuance  and  the  ordinance  which  carries  that  authori- 
zation into  execution  expressly  declare  that  the  bonds 
are  not  obligations  of  the  City  of  Port  Townsend,  but 
it  is  shown  that  if,  by  any  form  of  reasoning,  they  could 
be  held  so  to  be,  they  would  be  void  for  want  of  power 
on  the  part  of  the  city  to  incur  such  an  obligation." 

Should  the  reasoning  applied  in  Washington  commend 
itself  to  the  courts  of  other  States,  it  is  easy  to  see  that 
the  decision  in  the  Port  Townsend  case  may  have 
wide  bearing  and  far-reaching  consequences.  As  already 
stated,  the  objections  found  to  exist  against  the  Port 
Townsend  bonds  would  obviously  hold  good  against  any 
bonds  made  solely  dependent  upon  a  special  fund  and 
for  which  the  credit  and  faith  of  the  municipality  are 
not  pledged.  Yet  there  is  no  feature  in  the  modern 
financial  history  of  our  municipalities  which  is  more 
palpable  than  the  tendency  to  call  into  being  the  very 
class  of  obligations  which  by  the  interpretation  of  the 
Supreme  Court  of  Washington  cannot  be  deemed  to  be 
"municipal"    bonds   at   all. 

Our  municipalities  are  constantly  assuming  new 
functions,  and  the  effort  is  to  find  the  financial  means 
for  sustaining  these  new  activities.  The  creation  of 
special  obligations  outside  of  the  debt  limit  would 
furnish  a  way  out  of  the  dilemma.  Moreover,  if  the 
movement  for  the  acquisition  of  public  utilities  by  our 
municipalities  should  continue  to  make  progress,  we 
may  be  sure  that  the  attempt  will  be  to  extend  very 
materially  the  practice  of  creating  these  special  forms 
of  obligations.  As  Justice  Fullerton  says  in  the  extract 
we  have  quoted  above,  there  is  no  limitation  upon  the 
power  of  the  Legislature  to  authorize  the  creation  of 
special  funds  by  municipalities,  nor  is  there  any  limi- 
tation as  to  the  source  from  which  the  money  to  create 
the  special  fund  may  be  drawn. 

But  if  bonds  thus  secured,  even  where  issued  in  the 
name  of  the  municipality,  cannot  be  termed  "munici- 
pal" bonds,  then  the  market  for  the  same  will  neces- 
sarily be  very  much  restricted.  Real  municipal  bonds 
may  have  a  wide  investment  field.  These  special  bonds 
would  have  a  much  narrower  field,  in  many  instances 
being  barred  out  altogether.  Moreover,  the  municipal- 
ity, not  being  bound  for  them  in  any  way,  and  the  only 
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recourse  of  the  holder  being  to  the  special  fund  or  lien 
provided  for  them,  the  bonds  would  be  dependent  in 
each  case  upon  the  solidity  and  sufficiency  of  said 
fund  or  lien.  If  that  proved  inadequate  or  became 
impaired,  the  bond  would  in  like  manner  suffer.  The 
name  of  the  city  on  the  face  of  the  obligation  would 
add  nothing  to  its  strength  or  character.  Under 
such  circumstances  what  stability  could  be  claimed 
for  such  bonds,  and  what  rate  of  interest  would  the 
municipality  have  to  pay  for  money  borrowed  on 
such  conditions?  Altogether,  does  not  this  suggest 
that  there  are  inherent  limits  to  the  assumption  by 
municipalities  of  new  functions  involving  the  expendi- 
ture of  large  sums  of  money? 


THE    INVESTMENTS    OF    THE    NEW    YORK 
STATE  SAVINGS  BANKS. 

It  is  always  interesting  to  have  the  figures  showing 
the  investments  of  the  savings  institutions  of  this 
State,  as  they  comprise  totals  of  such  great  magnitude. 
Furthermore,  the  enactment  of  a  new  law  at  the  last 
session  of  the  Legislature  altering  in  some  material 
particulars  the  provisions  regulating  these  investments 
gives  to  the  subject  additional  importance.  The 
latest  data  available  are  for  January  1  1905,  and  these 
furnish  some  useful  and  instructive  contrasts  with  the 
corresponding  figures  for  earlier  years,  besides  afford- 
ing an  indication  of  the  way  and  the  extent  to  which 
the  trustees  of  these  savings  institutions  have  availed 
of  the  privileges  granted  them  in  recent  years  by  legis- 
lative amendments  widening  the  scope  and  extending 
the  character  of  the  permissible  line  of  investments. 

As  the  reader  knows,  the  amendment  the  present 
year  is  only  one  of  a  series  of  changes  that  have  been 
made  by  our  Legislature  in  recent  periods.  The  con- 
trolling consideration  in  all  these  cases  was  the  need 
of  providing  an  adequate  body  of  investments  in  which 
the  savings  institutions  might  find  safe  employment  for 
their  expanding  volume  of  deposits.  These  deposits 
were  growing  at  such  a  rate  that  it  became  absolutely 
necessary  to  provide  new  outlets  for  the  moneys  of 
the  institutions.  Hence  the  important  departure 
made  in  permitting  purchases  of  railroad  mortgage 
bonds.  The  1905  amendment  to  the  law — or,  per- 
haps, reconstruction  of  the  law  would  better  describe 
the  change  actually  made — had  for  its  object  one  other 
purpose,  namely  the  prescribing  of  regular  and  dis- 
tinctly enumerated  standards  to  which  the  different 
classes  of  securities  must  conform.  Previously  a  hap- 
hazard kind  of  selection  had  been  made  by  the  Legis- 
lature itself,  one  security  being  added  one  year  and 
another  security  another  year,  while  perhaps  others  of 
equal  merit  were  overlooked  because  they  had  no 
friends  to  urge  their  claims.  This  method  and  arrange- 
ment were  of  course  objectionable  in  every  way. 

While  the  new  law  was  under  discussion  in  the  Legis- 
lature ,  we  commented  at  length  in  the  columns  of  the 
"Chronicle"  on  the  changes  that  were  to  be  made  in 
the  provisions  relating  to  the  railroad  investments, 
and  we  shall  therefore  confine  ourselves  on  this  occa- 
sion to  the  alterations  made  in  the  provisions  respecting 
the  municipal  investments.  The  changes  here  have 
been  quite  as  important  as  in  the  other  particular. 
Whereas  previously  the  municipal  securities  (outside 
of  New  York  State  we  mean)  deemed  suitable  were 
designated  in  the  law  itself,  now  the  name  of  no  city 
is  given,  but  certain  general  requirements  are  specified, 
and  the  bonds  of  all  cities  which  fulfill  such  require- 
ments are  brought  within  the  reach  of  the  banks. 
Before  going  into  an  analysis  of  these  requirements,  it 
will  be  desirable  to  see  to  what  extent  the  banks  at 
present  have  their  funds  invested  in  municipal  securi- 


ties. Contrary  to  what  many  perhaps  may  suppose  to 
be  the  case,  the  banks  have  not  discriminated  against 
municipal  obligations  since  they  have  been  accorded 
the  privilege  to  place  their  money  in  railroad  mortgage 
bonds.  We  gave  some  figures  in  an  article  in  a  pre- 
vious issue  of  our  "State  and  City"  Section  confirma- 
tory of  the  truth  of  this  statement,  and  the  statistics 
presented  further  below  are  quite  as  conclusive  on  the 
same  point. 

The  subject  of  the  railroad  investments  has  been  so 
actively  and  widely  discussed  that  to  those  who  have 
not  kept  count  of  time  it  will  doubtless  be  a  surprise 
to  hear  that  it  is  only  a  little  over  seven  years  since  the 
savings  institutions  of  this  State  have  had  authority 
to  purchase  railroad  mortgage  securities.  It  was  in 
1898  that  the  banks  were  first  granted  permission  to 
invest  in  railroad  bonds.  The  privilege  then  given 
was  a  very  limited  one,  it  extending  only  to  railroad 
bonds  where  the  principal  part  of  the  road  is  located 
within  this  State.  The  very  next  year,  however,  the 
field  of  railroad  investments  was  further  enlarged,  and 
after  that  other  extensive  additions  to  the  list  were 
made,  and  now,  in  1905,  as  already  stated,  the  scope 
of  the  Act  in  that  particular  has  been  further  enlarged. 

It  may  be  recalled  that  originally  much  opposition 
to  enlarging  the  scope  of  the  investment  field  by  ad- 
mitting to  it  railroad  securities  came  from  municipal 
authorities  who  were  apprehensive  lest  the  market  for 
municipal  bonds  be  narrowed  as  a  result.  The  truth 
is,  however,  that  deposits  have  been  growing  so  fast 
that  our  savings  institutions  have  had  funds  enough  to 
add  considerably  to  the  volume  of  their  holdings  of 
municipal  issues,  while  yet  buying  large  amounts  of 
railroad  mortgage  bonds.  In  the  following  we  com- 
pare the  various  items  of  their  investments  on  January 
1  1905  with  the  corresponding  items  for  January  1  1898. 


Per       January  1 
Cent.  1898. 


Per 
Cent. 


January  1 

Investments   of  Savings   Banks  1905. 

in  New  York  State—  $ 

United  States  bonds 15,257,180  1.25  100,708,450  12.92 

IMstriet  of  Columbia 3,294,800  0.26  5.589,800  0.72 

State  bonds— New  York 813,000  0.06  973,000  0.13 

Other  States 53,601,084  4.41  55,209,576  -7.08 

City  bonds— Of  this  State 170,911,421  14.15  128,855,349  16.53 

Of  other  States 112,303,399  9.24  52,300,426  6.70 

Countv  bonds— Of  this  State..  20,327,496  1.67  23,352,572  2.99 

Town  bonds— Of  this  State...  7,378,866  0.60  8,831,958  1.13 

Village  bonds— Of  this  State..  13,611,280  1.11  9,758,064  1.25 

School  district  bonds 3,644,098  0.29  3,220,582  0.41 

Railroad  bonds 196,982,385  16.21        


Total  par  value 598,125,009 

Premium  paid 46,581.948 

Total  cost 644,706,957 

Real  estate  mortgages 570,200,542 


49.25  388,799,777 
3.83     31,996,960 


53.08  420,796,737 
46.92  358,943,901 


49.86 
4.13 

53.99 
46.01 


Grand  total 1,214,907,499  100.00  779,740,638  100.00 


Aggregate   deposits 1,198,583,142  766,684,916 

Aggregate   resources.. 1,311,993,505  869,751,244 

It  will  be  seen  from  the  foregoing  that  in  the  seven 
years  the  savings  institutions  of  this  State  have  added 
over  42  million  dollars  to  their  holdings  of  city  bonds 
of  this  State,  the  total  of  the  same  having  risen  from 
$128,855,349  January  1  1898  to  $170,911,421  Janu- 
ary 1  1905,  and  have  added  over  60  million  dollars  to 
their  holdings  of  city  bonds  of  other  States,  the  total 
of  which  between  the  same  two  dates  has  advanced 
from  $52,300,428  to  $112,303,399.  In  other  words, 
the  banks  now  hold  $283,214,820  of  city  bonds  of  all 
kinds,  as  against  only  $181,155,775  on  January  1  1898. 
Evidently,  therefore,  the  municipal  field  has  not  been 
neglected.  Moreover,  the  proportion  of  these  city 
bond  holdings  to  the  total  has  been  fully  maintained, 
and  even  slightly  increased.  The  percentage  of  city 
bonds  of  this  State  is  not  so  large  as  at  the  earlier  date, 
but  the  percentage  of  city  bonds  of  other  States  is 
larger,  and  the  two  together  now  form  23.39%  of  the 
whole  against  23.23%  in  1898. 

Examining  the  other  items  in  the  table,  we  get  an 
idea  of  the  urgent  situation  our  savings  bank  managers 
and  our  law-makers  alike  have  had  t^  deal  with  in 
undertaking  to  provide  an  adequate  body  of  invest- 
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ments  for  these  institutions.  In  the  seven  years  the 
aggregate  of  deposits  has  risen  from  $766,684,916  to 
$1,198,583,142,  and  the  aggregate  of  resources  from 
$86') ,751 ,244  to  $1,311,993,505.  Here,  then,  there 
has  been  an  addition  of  442  million  dollars  to  the 
amount  of  money  to  put  out  at  interest.  But  that 
does  not  tell  the  whole  story.  Certain  of  the  old  forms 
of  investments  have  at  the  same  time  been  disappear- 
ing or  been  getting  beyond  the  reach  of  the  banks.  It 
will  be  seen  that  the  holdings  of  State  bonds  are  smaller 
in  amount  than  seven  years  ago  and  very  much  smaller 
in  ratio.  The  reason  for  this  is  of  course  axiomatic. 
Old  issues  of  State  bonds  are  being  paid  off,  while  there 
are  no  considerable  additions  of  new  State  bonds. 
Then  it  will  be  seen  that  the  holdings  of  United  States 
bonds  (including  those  of  the  District  of  Columbia) 
have  been  reduced  from  $106,298,250  on  January  1 
1898  to  only  $18,551 ,980  on  January  1  1905.  The  rea- 
son for  the  contraction  here  is  also  perfectly  plain. 
Owing  to  the  refunding  operations  of  the  Government 
and  the  fact  that  there  has  been  such  an  urgent  de- 
mand for  United  States  bonds  as  security  for  circula- 
tion and  for  public  deposits,  this  class  of  bonds  has 
advanced  to  prices  where  it  became  unprofitable  for 
the  banks  to  buy  or  to  hold  them. 

Allowing  for  the  increase  in  resources,  therefore, 
and  for  the  reduction  in  the  holdings  of  United  States 
and  State  securities,  the  banks  were  obliged  to  find 
employment  altogether  for  over  530  million  dollars 
additional  funds.  Railroad  bonds  provided  lodgment 
for  $196,982,385  of  the  amount,  and  all  the  rest  of 
the  sum  went  into  the  old  forms  of  investment.  For 
instance,  over  211  million  dollars  was  added  to  the 
real  estate  mortgages,  the  aggregate  holdings  of  which 
have  increased  in  the  seven  years  from  $358,943,901  to 
$570,200,542.  Here,  too,  it  will  be  observed,  the 
ratio  to  the  whole  has  been  slightly  increased ,  although 
the  change  has  been  on  the  whole  remarkably  small, 
the  real  estate  mortgages  forming  now  46.92%  of  the 
security  investments,  as  against  46.01%  in  1898. 

Altogether,  therefore,  the  trustees  of  our  savings 
institutions  in  the  extra  latitude  allowed  them  have 
apparently  exercised  a  wise  discretion  and  appear  not 
to  have  discriminated  against  or  in  favor  of  any 
particular  line  or  class  of  investments.  Railroad 
bonds  have  in  large  measure  supplied  the  void 
created  by  the  disappearance  of  State  bonds  and  the 
passing  out  of  reach  of  United  States  bonds — other- 
wise there  has  been  relatively  little  alteration. 

We  have  stated  above  that  the  changes  in  the  law 
made  the  present  year  provide  general  standards  for 
the  municipal  list  (the  previous  rule  having  been  to 
designate  particular  cities  by  name),  and  this  will 
no  doubt  help  the  managers  to  maintain  the 
proportions  now  existing  between  municipal  securities 
and  the  other  classes  of  investments.  The  additions 
however,  which  will  be  made  to  the  list  through  the 
fixing  of  general  requirements  are  not  as  extensive  as 
might  be  supposed.  Prior  to  the  1905  amendment 
the  law  allowed  the  banks  to  invest  their  moneys  in 
the  stocks  or  bonds  of  the  following  cities:  Boston, 
Worcester,  Cambridge,  Lowell,  Fall  River,  Springfield 
and  Holyoke,  in  the  State  of  Massachusetts;  St.  Louis, 
in  the  State  of  Missouri;  Cleveland,  Cincinnati  and 
Toledo,  in  the  State  of  Ohio;  Detroit  and  Grand  Rap- 
ids, in  the  State  of  Michigan;  Providence,  in  the  State 
of  Rhode  Island;  New  Haven  and  Hartford,  in  the 
State  of  Connecticut;  Portland,  in  the  State  of  Maine; 
Philadelphia,  Pittsburgh,  Allegheny,  Reading  and 
Scranton,  in  the  State  of  Pennsylvania;  Minneapolis 
and  St.  Paul,  in  the  State  of  Minnesota;  Des  Moines, 
in  the  State  of  Iowa;  Milwaukee,  in  the  State  of  Wis- 
consin; Louisville,  in  the  State  of  Kentucky;  Pater- 


son,  Trenton,  Newark  and  Camden,  in  the  State  of 
New  Jersey;  Baltimore,  in  the  State  of  Maryland;  and 
Los  Angeles  in  the  State  of  California. 
The  law  as  it  now  stands  reads  as  follows: 

In  the  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to 
January  first,  eighteen  hundred  and  ninety-six,  and  which,  since  January 
first,  eighteen  hundred  and  sixty-one,  has  not  repudiated  or  defaulted  in 
the  payment  of  any  part  of  the  principal  or  interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said 
investment,  of  not  less  than  forty-five  thousand  inhabitants,  and  was  in- 
corporated as  a  city  at  least  twenty-five  years  prior  to  the  making  of  • 
said  investment,  and  has  never  defaulted  for  more  than  ninety  days 
in  the  payment  of  any  part,  either  of  principal  or  interest,  of  any  bond, 
note  or  other  evidence  of  indebtedness,  or  effected  anv  compromise  of 
any  kind  with  the  holders.  If  at  any  time  the  indebtedness  of  any  such 
city,  together  with  the  indebtedness  of  any  district,  or  other  municipal 
corporation  or  subdivision,  except  a  county,  which  is  wholly  or  in  part 
included  within  the  bounds  or  limits  of  said  city,  less  its  water  debt  and 
sinking  funds,  shall  exceed  seven  per  centum  of  the  valuation  of  said 
city  for  purposes  of  taxation,  its  bonds  and  stocks  shall  thereafter,  and 
until  such  indebtedness  shall  be  reduced  to  seven  per  centum  of  the  valu- 
ation for  the  purposes  of  taxation,  cease  to  be  an  authorized  investment 
for  the  moneys  of  savings  banks,  but  the  Superintendent  of  the  Banking 
Department  may,  in  his  discretion,  require  any  savings  bank  to  sell  such 
bonds  or  stocks  of  said  city  as  may  have  been  purchased  prior  to  said 
Increase  of  debt. 

Observe  now  what  the  requirements  here  are — we 
mean  aside  from  the  old  requirements  that  the  aggre- 
gate debt  less  water  debt  and  sinking  funds  was  not 
to  exceed  7  per  cent  of  the  city's  valuation  for  purposes 
of  taxation.  In  the  first  place,  the  State  in  which  the 
city  is  located  must  have  been  admitted  to  Statehood 
prior  to  January  1  1896.  In  the  second  place,  the 
State  must  not  since  January  1  1861  have  repudiated 
or  defaulted  in  the  payment  of  any  part  of  the  principal 
or  interest  of  any  debt  authorized  by  the  Legislature- 
of  any  such  State.  This,  of  course,  rules  out  the 
numerous  Southern  States  which  in  this  period  of 
forty-four  years  have  been  obliged  to  go  through  the 
process  of  debt  reduction  or  debt  compromise.  Then 
the  city  must  not  have  less  than  45,000  inhabitants. 
Furthermore,  it  must  have  been  incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  the 
investment.  Finally,  it  must  never  have  defaulted 
for  more  than  ninety  days  "in  the  payment  of  any  part 
either  of  principal  or  interest  of  any  bond,  note  or 
other  evidence  of  indebtedness  or  effected  any  com- 
promise of  any  kind  with  the  holders  thereof." 

It  is  conceivable  that  this  last  provision  might  have 
a  very  much  wider  application  than  would  appear  at 
first  glance.  Default  in  the  payment  of  "any  bond, 
note  or  other  evidence  of  indebtedness"  might  be  con- 
strued to  have  a  broad  meaning.  It  has  been  suggested 
that  the  language  might  include  temporary  omission 
to  take  care  of  warrant  indebtedness.  As  is  known,  a 
warrant  if  issued  and  properly  stamped  has  no  fixed 
date  of  payment,  but  can  run  on  for  an  indefinite 
period  if  not  called.  But  obviously  it  cannot  run  on 
forever.  The  question,  then,  is:  When  is  such  a 
warrant  in  default  On  that  point  we  should  imagine 
opinions  will  differ  onsiderably.  In  the  case  of  State 
warrants  the  contention  has  been  advanced  that  a 
warrant  issued  to  meet  an  appropriation  authorized 
by  a  Legislature  is  in  default  if  that  Legislature  does 
not  provide  the  means  to  pay  it — in  other  words,  is  in 
default  if  the  Legislature  authorizes  an  appropriation 
and  leaves  it  to  the  next  Legislature  to  make  provision 
for  its  payment.  But  municipal  warrants  also  cannot 
run  on  forever,  and  a  somewhat  similar  rule  nri«.  It 
be  applied  to  them — that  is,  they  might  be  regarded 
in  default  if  provision  for  their  payment  had  not  boon 
made  during  the  life  of  the  municipal  body  authorizing 
them.  It  can  readily  be  seen  that  if  this  view  should 
hold  good  some  cities  would  fall  under  the  ban  which 
could  not  in  any  other  sense  be  claimed  ever  to  have 
defaulted  in  the  payment  of  any  debt. 

However,  even  if  some  cities  should  be  excluded  by 
reason  of  a  technicality  of  this  kind,  the  new  law 
in  any  event  affords  a  somewhat  larger  list  of  municipal 
investments  than  did  the  old  law,  and  we  have  no 
doubt  that  the  banks  will  avail  to  the  full  extent  of 
the  extra  privilege  granted  in  that  respect. 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give 
references  to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  aad  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  First,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30, 
1905;  Second,  the  changes  in  those  details  since  June  30,  1905,  down  to  Nov.  1,  1905;  Third,  the  items  of  interest-bearing 
debt,  &c,  at  the  beginning  of  each  fiscal  year  since  July  1 ,  1878;  Fourth,  we  publish  in  the  Chronicle  every  month— usually 
the  first  or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last 
day  of  the  previous  month;  sorrn'  months  lack  of  space  forces  us  to  delay  ihe  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING    DEBT    OUTSTANDING    JUNE    30,    1905. 


Title  of  Loan. 


Consols  of  1930 

Loan  of  1908-1918  ... 
Funded  loan  of  1907.. 
Refunding  certificates 
Loan  of  1925 


Authorizing  Act. 


March  14,1900 

June  13, 1898 , 

July  14,  *70,  &  Jan.  20,  '71. 

February  26, 1879 

January  14,  1875 , 


Rale. 


2  per  cent. 

3  per  cent. 

4  per  cent. 
4  per  cent. 
4  per  cent. 


When 
Redeemable. 


April  1,  1930 
Aft.A'g.1,'08 
July  1,  1907. 

Feb"i',1925'. 


Interest 
Payable. 


J.O.J  &A. 
F.M.A&N 
J,A,J&0. 
J.A.J&O. 
F.M.A&N 


Amount 
Issued. 


542,909,950 
198,792,660 
740,930,^50 
40.012,750 
162,315,400 


Outstanding. 


Registered. 


535,073,200 

43.075.lOO 

116,593,650 


92,803,300 


Coupon. 


$7,836,750 
34,060,260 
40,004,950 


25,686,600 


Total. 


$542,909,950 

77,13  >,360 

156,59 -,600 

27,530 

118,489.900 


Agg'ate  of  interest-bearing  debt,  excl.  of  U.S.  bonds  issued  to  Pac.RRs.,  as  stated  below  $1,6-34,961,710  $787,54  5,250  $107,585,^60     $895,15-3,340 

DEBT  ON  WHICH   INTEREST   HAS  CEASED  JUNE   30,    1905. 


Funded  loan  of  1891,  continued  at  2  per  cent,  cilled  for  redemption  May  18,  1900;  interest  ceased  Aug.  18,  1900 „ 

Funded  loan  of  1891,  matured  September  2,  1891 

Loan  of  1904.  matured  Feb.  2,  1901 .- 

Old  debt  matured  at  various  dates  prior  to  Jan.  1,  '61, and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1,  '61 . . 


Aggregate  June  30,  1904,  of  debt  on  which  interest  has  ceased  since  maturity. 


$82,200  00 

45,7o0  00 

29s«:U>Ou 

947,495  26 


$1,370,245  26 


DEBT  BEARING   NO   INTEREST  JUNE   30.   1905. 


United  States  notes 

Old  demand  notes 

National  Bank  notes : 

Redemption  account. 
Fractional  ourrenoy 


Authorizing  Act. 


Feb.  25, 1862;  July  11,  1862;  March  3,  1863. 
July  17, 1861;  Feb.  12,  1862 


July  14, 1890 

July  17, '62;    Mar.  3, '63; 
Aot  of  June  21, '79 


June  30,  '64,  $15,245,183  88;  less  $8,375,934  estim'd  as  lost  or  destroyed, 


Aggregate  June  30, 1904,  of  debt  bearing  no  interest $385,828,509  58 


$346,681,016  00 
53,282  50 

32,227,102  00 

6,867,109  08 


The  foregoing  shows  that  the  Government  debt  on  June  30,  1905,  was  made  up  of  (1)  interest-bearing  debt,  $»95, 158,340,  of 
(2)  debt  on  which  interest  has  ceased,  $1,370, '245  26,  of  (3)  debt  bearing  no  interest,  $385,828,509  5S,  making  total  gross  debt, 
$1,262,357,094  64;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($2^2,490,3^2  87)  at  the  same  date 
(June  30,  1905),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $989,866,771  97.  To  bring  down  the 
interest-bearing  debt  to  Nov.  1,  1905 — which,  as  stated,  was  $895,158,340  on  June  30,  1905 — we  must  ad<i  to  the  Consols 
of  1930  $37,519,050  and  deduct  from  the  Refunding  Certificates  $750,  from  the  Loan  of  1908  $8,316,300.  and  from  the 
Funded  Loan  of  1907  $29,271,400,  to  reach  the  total  of  the  interest-bearing  debt  Nov.  1,  1905,  which  was  $395,158,910, 
or  $600  more  than  on  *une  30. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  Chronicle,  the  first  or  a  alter 
Saturday.  We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands 
to-day;  second,  the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on 
June  30  of  each  year  from  1873  to  1905,  and  on  Nov.  1,  1905;  third,  the  Pacific  Railroad  bonds,  which  are  never  included 
n  the  Treasury  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4*2  per  cents,  continued  at  2  per  cent.  The  bonds  of  this  issue  were  issued  in  exohange  for  the 
4^  per  cent  funded  loan  of  1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure 
of  the  Government.    Amount  issued  $25,364,500,  but  May  18, 1900,  all  were  called  for  redemption  on  Aug.  18,  19oO,  when  interest  ceased. 

"CONSOLS  OF  1930."—  (Column  9.)  Bonds  (2  per  cent  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized 
in  "Act  to  define  and  fix  the  standard  of  value,"  etc.  (for  copy  of  Aot  see  Chronicle,  viaroh  3,  1900,  page  411),  for  the  purpose  of  refunding 
(1)  outstanding  United  States  bonds  bearing  interest  at  5  per  cent  payable  Feb.  1, 1904 ;  (2)  bonds  bearing  interest  at  4  per  cent  payable  July 
1, 1907,  and  (3)  bonds  bearing  interest  at  3  per  cent  payable  August  1, 1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  see 
Secretary  Gage's  circular  with  reference  to  the  operations  for  carrving  out  the  refunding  provisions  of  the  bill  in  Chronicle,  March  17,  1900, 
page  509.    Of  these  2  per  cents  there  were  outstanding  Nov.  1, 1905,  according  to  debt  statement,  $590,429,000. 

"  LOAN  OF  1908-1918."—  (Column  7.)  The  bonds  included  under  this  head  are  an  Issue  of  $198,726,660  3  per  cents.  They  were 
authorized  by  Act  of  June  13, 1898,  and  are  known  as  the  "  War  loan."  The  law  provided  that  in  allotting  said  bonds  the  individual  subscrip- 
tions of  the  lowest  amount  must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  issued  (see  oircular  in  Chronicle  of 
June  18, 1898,  page  1168,)  inviting  subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  in  both  coupon  and  regis- 
tered form,  coupons  in  denominations  of  $^20,  $100,  $500  and  $1,000,  and  registered  in  denominations  of  same  amounts,  and  also  in  $5,000  and 
$10,000,  dated  August  1, 1898,  redeemable  in  coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable 
August  1,  1918.  See  circular  for  further  details.  Subscriptions  reached  the  amount  of  $1,325,000,000.  The  amount  now  outstanding 
(Nov.  1,  1905)  is  $68,789,060. 

"  FUNDED  LOAN  OF  1  907"  (Column  2)  4  per  cents.  The  act  of  July  14, 1870,  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4 
per  cent,  payable  in  coin  of  the  present  standard  value,  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at 
not  less  than  par  in  coin,  and  prooeeds  applied  to  redemption  of  outstanding  5-20s,par  for  par.    Outstanding  (Nov  1,  1905),  $127,424,200. 

"REFUNDING  CERTIFICATES"  (Column  3).— Aot  of  February  26, 1879,  authorized  the  Secretary  of  the  Treasury  to  issue  in  exohange 
for  lawful  money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4  per  cent,  and 
convertible  at  any  time,  with  accrued  interest,  into  the  4  per  cent  bonds  described  in  the  Refunding  aot;  the  money  so  received  to  be  applied 
only  to  the  payment  of  the  bonds  bearing  interest  at  a  rate  not  less  than  5  per  cent.  On  March  12,  1879,  the  issue  of  these  certificates  and  their 
exohange  into  4  per  cent  bonds  were  authorized;  the  certificates  were  to  draw  4  per  cent  interest  from  April  1,  1879,  and  were  converti  >.e  :n 
sums  of  $50  or  its  multiples.  The  amount  Issued  at  the  close  of  the  fiscal  year  (June  30,  1879),  was  $39,308,110,  but  they  had  been  converted 
so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  October  31,  1879,  the  entire  authorization  had  been  reached,  tlie 
maximum  amount  of  the  issue  being  $40,012,750.    Of  these  there  were  still  outstanding  on  Nov.  1,  1905,  a  total  of  $26,780. 

"  LOAN  OF  1925."— (Column  5.)  Sales  of  bonds  included  under  this  designation  were  effected  (1)  in  February,  1895,  to  the  amount  of 
$62,315,400  and  (2)  in  February,  1896,  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8, 1 895  (published  i  n 
the  Chronicle  February  9, 1895,  page  244),  President  Cleveland  stated  in  substance  that  in  pursuanoe  of  Section  3700  of  the  Revised  Statues 
the  details  of  an  arrangement  have  this  day  been  conoluded  whereby  bonds  authorized  under  the  act  of  July  14,  1875,  payable  in  coin  at  the 
pleasure  of  the  United  States  after  the  first  day  of  Feb.,  1925,  with  interest  at  the  rate  of  4  per  cent  per  annum,  to  the*  amount  of  $62,315,400. 
are  to  be  issued  for  the  purchase  of  gold  coin  amounting  to  a  sum  slightly  In  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United 
States,  which  sum  added  to  the  gold  now  held  in  our  reserve  will  so  restore  such  reserve  as  to  make  it  amount  to  something  more  than  $100,- 
000,000.  Such  a  premium  is  to  be  allowed  to  the  Government  upon  the  bonds  as  to  fix  the  rate  of  interest  upon  the  amount  of  gold  realized  at 
3%p.  o.  per  annum.  At  least  one-half  of  thegoldto  be  obtained  is  to  be  supplied  fiom  abroad.    Seotion  3700  of  the  Revified  Statutes  is  as  follows : 

"Sec  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  auy  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  suoh 
rates  and  upon  suoh  terms  as  he  may  deem  most  advantageous  to  the  public  interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "  Resumption  Act  of  1875,"  see  Chronicle,  February  18,  1893,  page  265. 

The  issue  in  February,  1896,  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the   foregoing— same  in 
date,  same  in  time  of  maturity,  same  in  rate  of  interest  and  time  of  interest  payments.    Consequently  both  issues  are  oalled  the  "Loan  of  1925,' 
of  which  there  are  outstanding  $118,489,900. 

"LOAN  OF  1  904."— (Column  4.)  The  act  of  January  14, 1875,  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from 
time  to  time  in  the  Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at  not  less  than  par  in  coin,  either  of  the  descriptions 
of  bonds  of  the  United  States  described  in  the  act  of  July  14, 1870,  for  the  purpose  of  redeeming  on  and  after  January  1,  1879,  in  coin,  at 
the  otfloe  of  the  Assistant  Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less 
an  fifty  dollars.  Under  this  authorization,  and  for  the  purpose  mentioned,  there  were  issued  in  Feb.,  1894,  payable  in  10  years,  $50,000,000  of 
5  per  cents  and  in  Nov.,  1894,  there  were  issued  $50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2,  1904,  and 
the  amount  outstanding  Nov.  1  ($181,750)  is  included  on  that  date  in  "debt  on  which  interest  has  ceased." 
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In  April,  1895,  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July,  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1S78,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1,  1878,  TO  NOV.  1,  1905. 


Year. 


1878,  July  1 

1879 

1880 

1881 

1882 

1883.. 

1884 

1885 

1886 

1887 

1888 

1889 

1890 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904  

1905 

1905,  Nov.  1. 


1. 
"  Funded  Loan 
0/1891,"  4is  P. 
6.  Contin'd  at  2. 


2. 
Funded  Loan 
of  1907,"  4 
Per  Cents. 


240,000,000  00 
250,000,000  00 
250.000,000  00 
250,000,000  00 
250,000,000  00 

250.000 

250,000 
250,000 
250,000 
250,000 
222,207 
139,639 
109,015 


98,850,000  00 
728,673,790  00 
737,980,800  00 
738,659,000  00 
738,884,300  00 

000  00J  737,586,300  00 


,000  00  j 
000  00 
,000  00 
,000  00 
050  00 
000  00 
,750  00 


50,869, 
25,364, 
.25,364, 
25,364, 
25.364 
25,364 
25,364, 
25,364, 
25,364, 
21,979, 


200  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
850  00 


737,661 
737,719 
737,759 
737,800 
714,177 
676,095 
602,193 


700  00 
,850  00 
,700  00 
,580  00 

400  00 
,350  00 
,500  00 


559,566,000  00 
559,581,250  00 
559.604,150  00 
559,618,400  00 
559,625,750  00  j 
559,636,850  OOj 
559,640,100  00 
559.646,050  00 ! 
559,652,300  00i 
355,528,350  001 
257,376,0^-0  OOj 
2^3,177,400  00: 
17x.385.650  00 
156,593,150  00| 
156.595.600  00 
127,4'/4,200  00! 


3. 
"  Refunding 
Certificates," 
4  Per  Oents. 


40,012,750  00 

12,848,210  00 

1,367,000  00 

688,800  00 

465,050  00 

355,900  00 

290,000  00 
240,600  00 
207,800  00 
175,270  00 
138,050  00 
119,640  00 
103,860  00 

93,920  00 
83,580  00 
68,450  00 
58,990  00 
54.110  00 
47,140  00 
45,130  00 
41 ,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29.080  00 
27,530  00 
26,780  00 


"  Loan  of 
1904,"  5  Per 

Cents. 


$ 


50,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

47,651,200 

21,854,100 

19,410,350 

19,385,050 


"  Loan  of 

1925,"  4  Per 

Cents. 


$ 


31,157,700 
162,315,400 
162,315,400 
162.315,400 
162.315,400 
162.315.400 
102,31 5,400 
134,994,200 
118,489,900 
118.489,900 
118,489.900 
118,489.900 


6. 

"N&vy  Periston 
Fund,"  3 
Per  Cents. 


o.  tu. 

Old  6s  and  7s  Total 

Converted    into  Inter  est- Bearing 
iaudi^P.Cts.  Debt. 


14,000,000  00 
14,000,000  00 
14,000.000  00 
14,000,000  00 
14,000,000  00 

14,000,000  00 

14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 


$ 

1,441,885,650 

792,121,700 

720,645,300 

636,219,950 

1460,461,050 

S  132,082.600 > 

I  t304204350  s 

t224.612,150 

tl94,190,500 

1 144,046,600 

tl9,716,500 


7 

"Loan  of 

1908." 

(  War  Monds), 

3  Per  Cents. 


198.678,720 
128.84.^,240 
9v),62 1,420 
97,r>  15,e60 
83,107,060 
77,135,360 
77,186.360 
68,  89,0? 0 


9 
"  Contois  of 

1930," 
2  Per  Cent. 


307,125,350 

445.940,750 
445,940,750 
520,143.1  r.0 
542.909,950 
542.90-i.H50 
580,4*  9,000 


* 
1.794,735,650  0O 
1,797,643,700  OO 
1,723,993,100  00 
1,639,567,750  00 
1.463,810,400  00 

1,338,229,150  00 


1,226,563 

1,196.150 

1,146,014 

1,021,692 

950,522 

829,853 

725,313 


,850  00 
950  00 
,100  00 
,350  00 
,500  00 
,990  00 
,110  00 


610,529,120  00 
585,029,330  00 
585,037,100  00 
635,041,890  00 
716,202.060  00 
847,363,890  00 
847,365,130  00 
847,367,470  00 
1,046,048,750  00 
1,023,478,860  00 
987,141,040  00 
931.070,340  00 
914,541,410  00 
8H5.157.440  00 
895  158,340  00 
895,158,940  00 


t  Continued  at  3^  per  oent. 


t  Continued  at  3  per  cent. 


PUBLIC  DEBT  OF  THE  UNITED  STATES,  ETC.  (Continued.) 


Yeak. 


11. 
Di  bt  on  which  In- 
terest has  ceased. 


1878— July  1. 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

188,9 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

190\ 

1905. 


Nov.  1 


$5,594,560  26 

37,015,630  26 
7,621.455  26 
1.723,865  26 

16.260.805  26 
7,831,415  26 

19,656.205  26 
4,100,995  26 
9,704,445  26 
6.115,165  26 
2,496,095  26 
1,911,485  26 
1,815,805  26 
1,614.705  26 
2,785,875  26 
2,094,060  26 
1,851,240  26 
1,721.590  26 
1,636,890  26 
1,346,880  26 
1,262,680  26 
l,2iu,300  26 
1,176.320  26 
1,41 5,620  26 
1.280.860  26 
1,205,090  26 
I,"' 0,920  26 
1,370,245  v6 
1,2X1.078  26 


12. 

Debt  bearing  no 

Interest. 


$363,231,082  27 
362,150,091  78 
353.826,945  37 
353,847,504  32 
353,787,958  77 
353,740,691  81 
353,719,517  31 
353,603,141  88 
397,692,548  52 
353,685,110  37 
353,660,467  32 
353,654,148  97 
353,648,559  47 
393.662,735  35 
380,403.635  37 
374.300,605  87 
380,004,686  42 
378,089,469  99 
373,728,570  14 
378,081,702  64 
384,112,912  64 
389,433,653  66 
388,761,732  41 
38,;',015,5«4  63 
395,680,156  63 
393,659,412  63 
3-9,130,655  88 
385,«2H,509  58 
388,071,398  08 


13. 

Outstanding  Prrn- 

cival. 


$2,163,561,292 
2,196,809.422 
2,085,441,500 
2,000,139,119 
1,833,859. 164 
1,699,801,257 
1,599,939.572 
1,553,955,087 
1,509,411,093 
1,381.492,625 
1,306,670,062 
i;i85,419.624 
1,080,777,474 
1,005,806,560 
968,218,840 
961,431,766 
1,016,897,816 
1,096,913,120 
1,222,729.350 
1,226,793,712 
1,232,743,062 
1,436,700,703 
1,41  3,41  0, 91  2 
1,371,572,244 
1,328.031.356 
1,309,405,912 
1,280,259,01  H 
1.282.3N7  094 
1,284,461,113 


14. 
Cash  in  the  Treas- 
ury July  1. 


53 
04 
63 
58 
03 
07 
57 
14 
78 
63 
58 
23 
73 
61 
63 
13 
68 
25 
40 
90 
90 
92 
67 
89 
80 
89 
14 
84 
34 


$164,179,012  08 

200,394,517  01 

166,114,752  88 

180,488,965  86 

158,835,689  78 

161,019,431  92 

161,396,577  18 

178,602,643  23 

227,265,253  34 

206,323,950  21 

243,674,167  85 

209,479,874  01 

189,993,104  20 

153,893,808  83 

126,692,377  03 

122,462,290  38 

117,584,436  13 

195,240,153  51 

267,432,096  70 

240,137,626  76 

205,657,570  76 

281,380,468  73 

•305.705.654  78 

*326.833,124  92 

■358,574,115  85 

"384,394,275  58 

•319.027.242  39 

•292,4  90  322  *7 

•281,815,288  83 


15. 

lotal  Debt  less  Cash 
in  Tnasury. 


$1,999,382,280  45 
1,996,414,905  03 
1,919,326,747  75 
1,819, 650,154  23 
1,675,023,474  25 
1,53"8,78 1,825  15 
1,438,542,995  39 
1,375,352,443  91 
1,282,145,840  44 
1,175,168,675  42 
1,063,004,894  73 

975.939.750  22 
890,784,370  53 

851.912.751  78 
841,526,463  60 
838,969,475  75 
899,313.380  55 
901,672,966  74 
955,297,253  70 
986,656,080  14 

1,027,085,492  14 

1,155,320,235  19 

1,107,711,257  89 

1,044,739,117  97 

969,457,241  04 

925,011,637  31 

9n7.231.773  75 

9^9,806.771  97 

1,002,646.124  51 


16. 

Annual  Interest 
Charge. 

$94,654,472  50 
83,773,778  50 
79,633,981  00 
75,018,695  50 
57,360,110  75 
51,436,709  50 
47,926,432  50 
47,014,133  00 
45,510,098  00 
41,786,529  50 
38,991,935  25 
33,752,354  60 
29,417.603  15 
23,615,735  80 
22,893,883  20 
22.8<>4,194  00 
25,394,385  60 
29.140,782  40 
34,387,265  60 
34,387,315  20 
34,387,408  80 
40,347,872  80 
33,545,130  00 
29,789,153  40 
27,542,945  50 
25,541,573  30 
24,176,745  00 
24,177,850  20 
23.509.      7  no 


Note  1.— The  annual  interest  charge  is  computed  upon  tUe  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  in  the  o«ise 
of  Nov  1,  for  which  the  total  is  ot  that  date,  and  is  exclusive  <>f  Interest  charge  on  i'acilio  Railway  bonds. 

Note  2.—  The  figures  for  July  1,  1879,  were  made  up  assuming  pending  funding  operations  to  have  ueen  completed. 

*  Notk  3.— Under  the  Act  of  March  14  1900  lie  Treasury  Department  has  kept  Mi-  gold  Reserve  Fund  ot  $150,000,000  as  a  separate  item, 
and  not  included  it  in  the  available  cash  balance.  In  the  foregoing  statement,  however,  we  have  continued  to  include  the  item  so  as  nor,  to 
embarrass  comparison  with  previous  years. 


Pacific  Railroad  Debt.  -One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included  in  the 
total  of  Government  debt— we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness  we 
have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  Railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS    ISSUED    TO    PACIFIC    RAILROADS— THEIR    STATUS    NOV.     1,    1905. 


Railroad  Liability. 

Repaid  by  Companies  in  Full  Settlement. 

Name  of  Railway. 

Bonds 

Issued  by 

Government. 

Net   Interest 

Paid  by 
Government. 

Total. 

Through 
Sinning  Fund. 

Through 
Payment  to 
Government. 

Total  Repaid. 

Balance 
Unsettled, 

Central  Pacific 

$ 

25,885,120  00 
0,303,000  00 

27,236,512  00 
1,600.000  00 
1,970,560  00 
1,628,320  00 

s 

36,604,385  29 
6,007,458  34 

31,211.711  75 
2,10i..=>s6  50 
3,453,102  86 
2,551,698  20 

$ 

62,489,505  29 

12,!)  10,458  34 

58,448,223  75 

3,704,5-6  50 

5,423.662  86 

4,180,018  20 

147,156,4  54  94 

9,100,452  55 

$ 
53,389,052  74 
7,12 1,898  00 
40,253,605  75 

5,423,662  86 
2.122,841  24 

$ 
62,489,50-  29 
*7, 124,898  00 
58,448,223  75 

$ 

Cent'l  Branch,  Un.  Pacific 

18,194,618  00 

3,701,o86  50 

■Western  Pacific 

5.423,662  86 
t2, 122,841  24 

Sioux  City  &  Paclfio 

Totals 

64.623,512  00 

82.532,942  94 

27,295,070  55 

108.314,060  59 

135,609.131  14 

3,704,586  50 

*  Government  accepted  principal  of  bonds  of  Kansas  Paeine  RR  —  $6,303,000—  for  Indebtedness,  but  subsequently  received  an  additional 
$821,898  on  distribution  of  assets  01  Union  Pacific,  as  mentioned  in  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to 
Government  under  the  settlement.  t  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR. 

or  $2,057,176  96  less  than  the  oompany's  indebtedness. 

Note.— The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711  75  interest,  being  the  total  indebtedness  of  the 
Union  Paclfio  Railroad  Company  to  Nov.  1.  1897,  and  for  the  principal  of  the  Kansas  Pacific  Indebtedness,  amounting  to  $6,303,000      Subse- 

?uently  under  the  final  decree  for  the  distribution  of  the  assets  of  the  Union  Pacific  Railroad,  made  by  Judge  Sanborn  at  St.  Paul,  October  24, 
899,  the  United  States  received  an  additional  $821,898  on  its  claim.  Under  settlement  agreement  of  Feb.  1 .  18!):),  twenty  notes  of  the 
Central  Pacific  Railroad  Company  (bearing  interest  at  3  per  cent  per  annum),  payable,  respectively.  01  or  before  the  expiration  of  eaca 
successive  «tx  months  for  ten  years,  «nd  aggregating  $58,812,715  48.  which  amount  represented  the  unpaid  balance  of  the  total  Indebtedness 
of  the  Central  Pacific  and  Western  Pacific  Railroad  companies  to  the  United  States  ou  February  1,  1899,  were  delivered  to  the  Treasurer 
of  the  United  states  Thirteen  of  the  notes  have  been  paid  with  accrued  interest,  leaving  the  dent  on  Nov.  1,  190V  $2", 5*4,450  46  and  accrued 
interest,  less  transportation  earnings,  for  which  first  refunding  mortgage  4  per  cent  gold  bonds  of  the  Central  Pacific  Railroad  Ouipany  are 
held  as  collateral  security.    The  next  note  matures  Feb.  1, 1906. 
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State  of  Maine 


ITS 


DEBT,   RESOURCES,  Etc. 


Admitted  as  a  State  (Act  March  3,  1820) 
Total  area  of  State  (square  miles) 
State  Capital         _____ 
Governor  (term  ^expires  1st  Wed.  Jan.,  1907),    - 
Secretary  of  State  (term  expires  *Jan.,  1907), 


March  15,  1820 

-       33,040 

Augusta 

Win.  T.  Cobb 

Byron  Boyd 


Deputy  Secretary  of  State  (term  expires  Jan., 

1907), Arthur  I.  Brown 

Treasurer  (term  expires  *Feb.  1,  1907),      -    Oramannel  Smith 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  there  is  no  limit  to  length  of  sessions. 

*  Is  chosen  by  Legislature. 


HISTORY  OF  DEBT.— For  history  of  Maine  State  debt  up  to 
1889,  see  State  and  City  Supplement  of  April,  1895,  page  9. 

The  whole  State  debt  matured  In  June  and  October,  1889,  and  all 
that  was  not  paid  was  refunded  into  new  loans,  payable  by  instal- 
ments, part  each  year.  During  1904  and  1905  $453,000  unmatured 
bonds  were  purchased  and  canceled,  leaving  the  debt  on  Oct.  2, 1905, 
as  follows: 

LOANS—  - — Interest. — ,    , Oulsland'g.- 

NAME  AND  PURPOSE.    Rate.  Payable.  When  Due. 

Reissue  Loan.  1889  Class  r  3    J   &  D  J  June  1,  1906-1911) 

I     $50,000  5'early.     ? 
;jane  1,   1912-1921? 


Original,  1864.    "  B. 
Do  Class  *'  C 


Do 


r3 
Class"D."r3 


Reissue  Loan, 
Orig'l,  1869.  Class  "B,"  r  3 

Do  Class"C."r3 


Do 


Class"D."r3    A  & 


Bonds  to  State  College.,  r  5    J 

Do  do  do     ..  r4    J 

Bo  nd  to  Insane  Ho  spital .  r  4    J 


$50,000  yearly. 
June   1,   1922-1929 
$35,000  yearly. 
<  Oct.  1,1906  to  1911 
O  (     $20,000  yearly. 
n  5  Oct.  1, 1912  to  1921 
u )     $28,000  yearly. 
n)Oct.  1,1922  to  1929 
w  (      $3,000  yearly. 
&  D  June  1, 1919 

&   J  July  1, 1917 

&   J  July  1,  1917 


Principal. 

$202,000 

340,000 

280.000 

60,000 

217,000 

12,000 

118,300 
100.000 
50.000 
700 


Loan  of  1869,  not  presented  for  payment 
PAR  VALUE.— The  bonds  are  chiefly  for  $1,000  or  multiples. 

INTEREST  is  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT.— The  subjoined  statement  shows  Maine's  total  fund 
ed  debt  on  each  of  the  dates  named.  On  January  1, 1905,  the  total  re- 
sources of  the  State  amounted  to  $1,265,515  93. 

Oct.  2,  1905.  Jan.  1,  1905.  Jan.  1.  1904.  Jan.l,  1903. 
Bonded  debt $1,330,000     $1,403,000      $1,913,000     $1,983,000 

ASSESSED  VALUATION.—  Valuations  are  takenonlvin  even  years 
Legislature  has  Used  tax  rate  for  1905  and  19o6  at  $2  50  per  $1,000 

-Assessed  Valuation. .      State  tax 


Tears.                       Real.  Personal. 

1904. $292,464,911  $74,049,103 

1902  283,054,326  69,174,571 

1900 268,434.909  68,264,740 

1898 260,841.021  68,675,223 

18:>6 257,389,047  71,111.947 

1894.. 249.629,509  74,848,812 

1892 236.135,199  78,194,982 

Tears—    Total  Val  Wn.   Tax  rate.        Years— 

1890 $309,096  041  $225 

1880 235,978,716  500 

1870 224,812,900  6-00 

1860 164,714  168  1-25 


Total.        per  $1,000 


$366,514,014 
352,228,897 
336,699,649 
329,516,244 
328.500,994 
324,478,321 
314,330,181 
Total  Valu'n. 


1850 $100,157,573 

1840. 69,246,288 

1830 2S,807,687 

1820 20,962,778 


S2-75 
2-75 
2-75 
2  75 
2  25 
2-50 
2-75 

Tax  rate. 

$2-00 

2-90 

190 


POPULATION  OP  STATE.— According  to  United  States  Census. 

1900 694.466  I  I860 628,279  I  1820 _98,335 

1890 661.086  |  1850 583,169  |  1810 .....228,710 

1*80 648.936  I  1840 501,793  I  1800 151,719 

1870 626.915  |  1830 39W.455  |  1790 96,540^ 

DEBT  LIMITATIONS.-State.- The  debt  of  the  State  is  limited 
by  Section  14.  Article  9,  of  the  State  Constitution.  This  seotion  reads, 
as  follows: 

Section  14  The  credit  of  the  State  shall  not  he  directly  or  indirectly 
loaned  in  any  case.  The  Legislature  shall  not  create  any  debt  or 
debts,  liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly 
or  in  the  abrogate,  with  previous  debts  and  liabilities  hereafter  in- 
curred at  auv  one  time  exceed  $300,000.  except  to  suppress  insurre3- 
tion.  to  repel  invasion,  or  for  purposes  of  war;  hut  this  amendment 
shall  not  be  construed  to  refer  to  any  money  that  has  been,  or  may  be. 
deposited  with  this  State  by  the  Government  of  the  United  States,  or 
to  any  fund  whi<"h  the  State  shall  hold  iu  trust  for  any  Indian  tribe. 

Municipal—  .The  following  amendment  to  the  Maine  Constitution 
took  effect  January  2,  1878. 

"Artiole  XXII.  Limitation  of  Municipal  Indebtedness.  Nooityortowia 
"  shall  create  any  debt  or  liability  which,  singly  or  in  the  aggregate,. 
•'  with  previous  debts  or  liabilities,  shall  exceed  Ave  per  centum  of  the> 
11  last  regular  valuation  of  said  city  or  town ;  provided,  however,  that 
•'  the  adoption  of  this  article  shall  not  be  construed  as  applying  to  any 
•'  fund  received  in  trust  by  the  said  city  or  town,  nor  to  any  loan  for  the 
•'  purpose  of  renewing  existing  loans,  or  for  war,  or  to  temporary  loans 
•  'to  be  paid  out  of  money  raised  by  taxation  during  the  year  in  which 
•'they  are  made." 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  investments  and  loans  of  sav- 
ings banks  and  institutions  for  savings  in  the  State  of  Maine  are  con- 
tained in  Sections  23  to  26,  inclusive,  of  Chapter  48  of  the  Revised 
Statutes  of  1903.  The  Legislature  of  1905  made  several  slight 
changes  which  we  have  incorporated  below. 

Section  23.  Savings  banks  and  institutions  for  savings  are  restricted 
to  and  hereafter  may  invest  their  deposits  as  follows: 

first,  a  :  In  the  public  funds  of  the  United  States  and  District  of 
Columbia. 

b  :  In  the  public  funds  of  any  of  the  New  England  States  and  of  the 
States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kan- 
sas and  Nebraska. 

Second,  a  :  Iu  the  bonds  of  the  counties,  cities  and  towns  of  any  of 
the  New  Englanri  States. 

t>:  In  the  bonds  of  cities  and  districts  in  the  States  of  New  York, 
Pennsylvania,  Maryland  Ohio,  Indiana,  Kentucky,  Michigan,  Wiscon- 
sin, Minnesota,  Iowa,  Illinois.  Missouri,  Kansas  and  Nebraska,  having 
a  population  of  seventy-live  thousand  or  more,  when  issued  for  mu- 
nicipal purposes,  and  which  are  a  direct  obligation  on  all  the  taxable 
property  therein. 

c  .•  In  the  bonds  of  counties  of  twenty  thousand  inhabitants  or  more 
in  the  Spates  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana, 
Kentucky,  Michigan,  Wisconsin,  Miunesota,  Iowa,  Illinois,  Missouri, 
Kansas  aud  Nebraska,  when  issued  for  municipal  purposes,  and  which 
are  a  direct  obligation  on  all  the  taxable  property  therein  except 
when  issued  in  aid  of  railroads,  provid ed  that  the  net  municipal  in- 
debted less  of  such  county  does  not  exceed  five  per  cent  of  „ie  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of 
taxes. 

d  :  In  the  bonds  of  any  city  of  tan  thousand  inhabitants  or  more  in 
the  States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tacky,  Michigan.  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kan- 
sas and  Nebraska,  when  issued  for  munioipal  purposes,  and  which  are 
a  direct  obligation  on  all  the  taxable  property  therein  except  when 
issued  in  aid  of  railroads,  provided  that  the  net  municipal  indebted- 
ness of  such  city  does  not  exceed  five  per  cent  of  the  last  preceding 
valuation  of  the  property  therein  for  the  a-sessment  of  taxes. 

e:  In  the  refunding  bonds  of  counties  and  cities  above  enumerated 
issued  to  take  up  at  maturity  bonds  which  were  legal  and  constitu- 
tional when  issued,  provided  that  the  interest  has  been  fully  paid  on 
such  original  bonds  for  at  least  ttve  years  last  prior  to  such  refunding; 
provided,  further,  that  such  counties  and  cities  can  otherwise  meet 
the  foregoing  conditions 

f:  In  the  bonds  aud  obligations  of  school  dist  ict  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
issue  bonds  payable  ."riiuarily  from  taxes  levied  on  all  the  taxaile 
property  in  said  district;  provided  that  the  popular  in  of  the  district 
is  ten  thousand  or  more,  and  the  population  and  assessed  valuation  of 
the  district  are  » qual  to  at  least  ninety  per  cent  of  the  population  an  (I 
the  assessed  valuation  of  th^city  w  thiu  which  such  district  is  located; 
provided,  further,  that  the  net  municipal  indebtedness  of  such  district 
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does  not  exceed  Ave  per  cent  of  the  last  preceding  valuation  of  the- 
property  therein  for  the  assessment  of  taxes. 

g  :  In  the  bonds  or  obligations  of  any  municipal  or  quasi  munici- 
pal co  poration  of  tins  State,  when  such  securities  are  a  direct  obliga- 
tion on' all  the  taxable  property  of  said  corporation. 

Third,  a:    In  the  railroad,  bonds  of  this  State. 

6;  In  tbe  fir>t  mortgage  bonds  of  any  completed  railroads  of  the 
States  of  New  Hampshire,  Vermont,  Massachusetts,  Khode  Island, 
Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio, 
Indiana,  Kentucky,  Michigan,  "Wisconsin,  Minnesota,  iowa,  Illinois, 
Missouri,  Kansas  and  Nebraska.  .       _     .  „ 

c .■  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific 
and  Northern  Pacific  railroads.  *■  ,*     * 

d:  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend 
paying  railroad  in  New  England  upon  terms  guaranteeing  tbe  pay- 
ment of  a  regular  stated  dividend  upon  the  stock  of  such  leased  road 
and  the  interest  on  its  bonds. 

e :  Street  railroad  companies  are  not  railroad  companies  within  the 
meaningof  the  foregoing  Causes  of  this  stction. 

f :  In  the  bonds  of  street  railroads  constructed  in  this  State  prior  to 
April  twenty-seven,  eighteen  hundred  and  ninety-five,  and  in  the 
bonds  of  street  railroads  in  this  State  constructed  after  said  date,  and 
in  the  first  mortgage  bonds  of  any  completed  street  railroad  in  the 
States  of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island, 
Connecticut,  New  York,  New  Jersey,  Penmylvania,  Maryland,  Ohio, 
Indiana,  Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois, 
Missouri,  Kansas  and  Nebraska;  provided  that  in  the  case  of  street 
railroads  constructed  in  this  State  after  April  twenty-seven,  eighteen 
hundred  and  ninety-five,  and  in  the  case  of  street  railroads  in  the  States 
above  named,  an  amount  of  capital  stock  equal  to  thirty- three  and  one- 
third  per  cent  of  tbemortgaged  debt  shall  have  been  paid  in  in  cash, 
and  expended  upon  the  road  evidenced  by  a  certificate  of  the  railroad 
commissioners  of  the  State  where  the  road  is  located,  filed  in  the  office 
of  the  Seoretary  of  State  of  this  State,  that  said  percentage  has  been 
so  paid  in  and  expendad  in  addition  to  the  amount  of  the  bonded  debt, 
provided,  further,  that  in  such  of  the  above  States  as  have  no  railroad 
commispionerf  having  supervision  of  street  railroads  the  bank  ex. 
aminer  of  this  State  may  ascertain  the  facts  and  if  They  meet  the  fore 

folng  requirement  may  file  certificate  thereof  with  the  Secretary  of- 
tate,  and  all  the  expenses  and  compensation  of  the  bank  examiner 
for  such  service  shall  be  paid  by  the  railroad  company  seeking  to  uake 
its  bonds  a  legal  investment  under  ihis  section,  whether  the  same  are 
admitted  or  not. 

Fourth;  In  the  mortgage  bonds  ol  any  water  company  in  the  New 
England  8tates  actually  engaged  in  supplying  any  city  or  cities, 
town  or  towns,  village  or  villages  or  other  municipal  corporations, 
with  water  for  domestic  use  and  for  the  extinguishment  of  fires,  when- 
ever snch  company  is  earning  more  than  its  fixed  charges  and  interest 
on  its  debts  and  its  running  expenses. 

Fifth  :  In  bonds  of  any  corporation  other  than  railroads  and  water 
companies,  incorporated  under  the  authority  of  this  State  and  actu- 
ually  conducting  in  this  State  the  business  for  whioh  such  corpora- 
tion was  created,  which  are  earning  and  are  paying  a  regular  dividend 
of  not  less  than  five  per  cent  a  year. 

Sixth,  a :  In  the  stock  of  any  bank  or  banking  association  incor- 
porated under  the  authority  of  the  State. 

b:  In  the  stock  of  any  bank  or  banking  association  incorporated 
under  the  authority  of  the  United  States,  if  located  within  the  New 
England  States. 

c  ••  In  the  stock  of  any  railroad  company  of  this  State  unencumbered 
by  mortgage. 

d ;    In  the  stock  of  any  dividend-paying  railroad  in  New  England. 

e :  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  rail- 
road in  New  England  upon  terms  guaranteeing  the  payment  of  a  regu- 
lar stated  dividend  upon  tne  siock  of  such  leased  road  and  the  interest 
on  its  bonds. 

/.•  In  the  stock  of  any  corporation  other  than  railroad  and  wa'er 
companies,  incorporated  under  authority  of  this  State,  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was 
created,  which  earns  and  is  paying  a  regular  dividend  of  not  less  than 
five  per  oent  a  year. 

Seventh,  a:  In  loans  secured  by  first  mortgages  of  real  estate  in 
this  State  and  New  Hampshire  to  an  amount  not  exceeding  sixty  per 
cent  of  the  value  of  such  real  estate. 

b  :  In  notes  with  a  pledge  as  collateral  of  any  public  funds  or  bonds 
of  any  kind  or  of  any  stocks  whi'h  the  bunk  or  institution  would  by 
this  section  be  authorized  to  purchase. 

c :  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit 
book  Issued  by  any  savings  bank  iD  this  State. 

d :  In  notes  with  a  pledge  as  collateral  of  the  stock  of  any  railroad 
or  railroads  mentioned  in  this  tection  10  an  amount  not  exceeding 
seventy-five  per  cent  of  the  market  value  of  such  stock. 

e  .•    In  loans  to  any  municipal  cori  oration  in  this  State. 

/.-  In  loans  secured  by  a  mortgage  of  such  personal  property  as  in 
the  judgment  of  the  tiustees  it  is  safe  and  fcr  the  interest  of  the  bank 
to  accept.  „ 

g:  In  loans  to  any  corprratton  owning  real  estate  in  this  State  and 
actually  conducting  iu  this  Slate  the  business  for  which  such  corpora- 
tion was  created. 

Eighth,  a:  The  term  "net  municipal  indebtedness  of  counties,"  as 
used  iu  this  section,  shall  bo  construed  to  include  all  bonds  which  area 
direct  obligation  of  the  county  less  the  amount  of  any  sinking  fund 
available  in  the  reduction  of  such  debt. 

b :  The  term  "net  municipal  indebtedness  of  cities  and  districts,"  as 
used  in  this  section,  shall  be  construed  to  include  in  the  case  of 
either  not  only  all  bonds  which  are  a  direct  obligation  of  the  cities,  but 
also  all  bonds  of  the  districts  or  boards  within  the  same,  as  above 
enumerated,  exclusive  of  any  such  debt  created  for  a  water  supply 
and  of  the  amount  of  any  sinking  fund  available  in  reduction  of 
such  debt. 

c:  The  number  of  inhabitants  of  cities  and  counties  shall  be  de- 
termined by  the  last  previous  official  census  thereof,  as  established 
by  the  last  United  States  or  State  census  or  city  or  county  census  taken 
in  the  same  manner  as  United  States  or  State  census  and  duly  certified 
to  by  the  clerk  or  treasurer  of  such  city  or  the  auditor  or  treasurer  of 
such  county. 

Ninth :  All  investments  shall  be  charged  and  entered  on  the  books 
of  the  bank  at  their  cost  to  the  bank  or  at  par  when  a  premium 
is  paid. 

Sec.  24.  Any  such  bank  or  institution  may  hold  real  estate  in  the 
oltv  or  town  in  which  such  bank  or  institution  is  located,  to  an  amount 
not  exceeding  five  per  cent*  '  its  deposits,  or  to  an  amount  not  exceed- 
ing its  reserve  fund. 

Sec.  25.  No  such  bank  Ox  institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the 
capital  stock  of  any  corporation,  nor  invest  more  than  ten  per  cent  of 
its  deposits,  not  exceeding  sixty  thousand  dollars,  in  the  capital  stock 
of  any  corporation,  nor  have  more  than  fifty  per  cent  of  its  deposits  in 
mortgages  of  real  estate.  This  section  and  the  two  preceding  do  not 
apply  to  real  estate,  or  other  at-sets,  acquired  by  the  foreclosure  of  a 
mortage  thereon,  or  upon  judgment  for  debts,  or  iu  settlements  to 
secure  debts. 

Sec.  20.  Savings  banks  and  institutions  for  savings  may  deposit  on 
call  in  banks  or  banking  associations  incorporated  under  the  authority 
of  this  State,  or  the  laws  of  the  United  States,  and  receive  interest  for 
the  same. 

Sec.  27.  The  trustees  shall  see  to  the  proper  investment  of  deposits 
and  fuuo s  of  the  corporation  in  the  manner  hereinbefore  prescribed. 
No  loan  shall  be  made  directly  or  indirectly  to  any  officer  of  the  cor- 
poration or  to  any  firm  of  which  such  officer  is  a  member.  ' 


Cities,    Counties  and  Towns 

XN   THE 

STATE    OF    MAINE. 


Note. — For  places  not  given  in  alphabetical  order  among   the  fol 
lowing,  see  "Additional  Statements"  at  end  of  this  Stale. 

AROOSTOOK  CO.— F.  A.  GELLERSON,Treas. 

County  seat  is  Houlton.  This  county  owned  $728,000  of  the  pre- 
feried  stook  of  the  Bangor  &  Aroof-t<  ok  ER.  Co.,  but  sold  the  same 
late  in  1901  to  the  railroad  company  upon  their  agreeing  to  pay  The 
interest  on  the  $728, 0(0  railroad-aid  bonds  in  tablebelow,  and  also  to 
pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed 
by  a  deposit  of  $728,(00  4%  consol.  refund,  bonds  of  the  railro:  d 
company  with  the  Old  Colony  Trust  Co.  of  Boston.    V.  74,  p.  110. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Aug.,    $9,000  c. .  Aug.  1, 1919 

Court  House— 
4s,  J&D,  $40,000  c. . .  June  1,  1915 

Railroad  Aid  (B.  &  A.  RR.). 
41^9,  M*S,  $500,000  c  Sept.l,  1912 
4^8,  J&J,     228,000  c.Julyl,  1915 
Bonded  debt  Jan.l,  1905.$777,000 


Floating  debt  Jan.  1, 1905  $25,190 
Total  debt  Jan.  1,1905...  802,190 

Sinking  fund 740,795 

Net  debt  Jan.  1,1905 61,395 

Interest  is  payable  in  Boston. 
Tax  valuation  1904...   23,^98,602 

Assessment  about  >«  actual  value. 

Population  in  1890  was 49,589 

Population  in  1900  was 60,744 


AUBURN- 


A.  Q.  MILLER.  Mayor. 
.A.  C.  SPRAGUE,  Treasurer. 
Auburn  is  in  Androscoggin  County.    Incorporated  Feb.  22, 
City  owns  railroad  stock  paying  6  per  cent;  par  value  $75,000. 


1869 


When  Due. 


LOANS 
City  Bonds— 
4s,  J&J,  $18,000  a... July  1,  1906 
4s,  J&J,    10,000  c....July  1, 1907 
14,000  c...  July  1,1909 
13,000  c....  July  1,1910 
13,000  c...  July  1,  1911 
4,000  c...  J  an.  1,1912 
7,000  c...  July  1,1912 
15,000  c. 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 


July  1, 1917 
3  i*8,J&J,  15,000  c...  July  1,1920 
4s,  J&J,  16,000  c...  June  1,  1923 
4s.  J&J,    14,500  c.    Jan.    1,1925 

Refunding  Bonds— 
3*flS,  J&J,  $15,000  0    Jan.  1,1922 
3i2S,.I&J,    25,000  c. July  )  ,  1923 
3128,  '04J&J,  23,500  C.Julyl,  1924 
3ioS,  '05,    15,000 July  1,  1925 


Citt  Water  Bonds- 
4s,  J&J,  $30,000  c.  May  20, 1913 

Refunding  Water  toNDS  — 
3^8,  '05,  J&J,  $58,700.. July  1,  '25 
Bond,  debt  Oct.  1,  '05...  $307,200 

Floating  debt 92,400 

Total  debt  Oct.  1, 1905. . .  399,600 
City  water  debt  (inclu'd).     88,700 

Water  sinking  fund 20,000 

Water       Commissioners' 

debt  (not  included) 186,000 

Assessed  valu'tion  1905.6,792,045 
Assesamentabt.  80%  actual  value. 
Tax  rate  (per  M.)  1905...  20-00 
Population  1 890  (Census)  1 1 ,250 
Population  1900  was 12,951 


When  Due. 


AUGUSTA— J.  E.  Townsend,  Ttwurpr. 

This  city  is  in  Kennbeo  County.    Incorporated  1849. 

'  Assessed  valuat'n,  real. $5,417, 826 
Assessed  val't'n,  pers'l..  1,770,752 

Total  valuation  1905 7,188,578 

Tax  rate  (per  M.)  1905 $21-50 

Population  in  1905  (est.) ..   12,000 
Population  in  1900  was..     11,683 


LOANS- 
FUNDING  Bonds— 

3*28,  M&S,  $±0,000... Sept.  1,  1924 
Refunding  Bonds— 

4s,    F&A,  $238,000 1905-1919 

Bond,  debt  Aug.  31, '05.. $269,300 
INTEREST  and  principal  of  the  4  per  cents  payable  at  the  Nat. 

Bank  of  Redemption  of  Boston,  and  of  other  bonds  at  City  Treasury, 

Augusta  Water  Dist  — G  n   E.  Maouanfr,  Ttf*s. 

LOANS—  When  Due.  I  Bonaed  debt  July,  1905.  $638,000 

4s,  'Oi, F&A,g. $688,000. Aug.l,*34  |  Authorized  issue 700,000 

INTEREST  Is  payable  at  Nat.  Exchange  Bank,  Boeton. 


R  A  T\j<~iOR        5  MICHAEL  J.  BRENNAN,  Treasurer. 
OAi^iawn.       >  W.  P.  HUBBARD,  Auditor. 


This  city  is  in  Penobscot  County. 
LOANS-  When  Due. 

City  Debt— 
4s.     !Vr<VN,    $50,000. Nov.  2.  1912 
4s,     M&N.    IOO.oOO  Nov.  1,  1914 

Water  Debt— 
3Vs,  J&J,      $50,000  July. '06'10 

Refunding  Water  Bonds— 
4s, '05,  J  A  J.  $500,000  0  July  1, '35 

kridok  Notes'— 
4'.,h.  J&D.  $50,000. Deo.  16,  1905 
Bonded  debt  Mar.l.  1905$710.000 


Floating  debt $13?, 000 

Trust  funds  207,764 

Total  liability  Mar.l. '05.1,052  764 

Cash  &  uucol.  claims 130,75 U 

Assessed  val.,real 11,473,035 

Assessed  val.,  per'l  .  4,908,616 
Total  valuation  1904.. .16,381,651 
Assessment  abt.  %  actual  value. 

')  ax  rate  (per  M)  1904 $20-00 

Population  in  1900  wa? 21,850 


Population  in  lH90was 19.103 

PAR  VALUE  OF  BONDS.— Water  bonds,  $5,000;  others,  $1,000. 
TAX  EXEMPT.— The  bonds  of  this  oity  are  not  taxed. 
INTEREST  is  payable  either  at  the  Merchants' National  Bank  in 
Boston  or  by  the  City  Treasurer  in  Bangor. 


o  a  t-tj         >E.  S.  CROSBY,  Mayor. 
£5J\.  1  rl. —  \o.  O.  ROGERS.  Treasurer. 
Bath  is  a  shire  town  of  Sagadahoc  County. 
When  Due. 


Municipal  Bonds— 
4^8,  J&.T,  $91,000.. July  1,1907 
Bonded  debt  Feb.  1, 1905. $290,000 
Assessed  valuation  real. 3,909,424 
Assessed  valuat'n, pers'1.2,441, 354 
Total  valuation  1904  ..  6,350,778 
Assessment  about  23  aotual  value. 
Tax  rate  (per  $1,000)  1904  $24-00 
Population  in  1900  was....  10,477 
Population  In  1890  was....  8,723 
INTEREST  on  all  the  bonds  is  payable  in  Boston  with  the  exception 
of  the  interest  on  the  Old  Ladles'  Home  issue,  which  is  payable  in  Bath. 


LOANS 
Refunding  Bonds— 
3he,  g.,  JA.  JIB.  $55,OOO.Jan.'06-ll 

($10,000  due  yearly). 
4s,  J&J,      130,000.Jnnel,'21 

(Subject  to  call  after  June  1,  '11.) 

Oed  Laoiks'  Home— 
6s,  J&J,  $14,000        ..Jan.  1,  1928 
(Subject  to  call  Jan.  1,  1908). 


BELFAST.— Jas  Pattee.  Treasurer. 

This  city  is  in  Waldo  County. 
LOANS-  When  Due. 

Refunding  Bonds— 
4s,  M&N,  $113,000.0  Nov.  1,  1925 

Subject  to  call  after  Nov.  1, 1905 
4s,  F&A,  $477,000.c.Aug.  15, 1918 
Total  debt  Oct. ,  1905 $590,000 

Belfast  owns  $500,000  of  Belfast  &  Moosehead  Railroad  stook,  of 
which  1.396  shares  are  preferred  and  3,604  common. 

INTEREST  on  the  bonds  is  payable  at  Belfast  and  at  the  First 
National  Bank,  Boston,  Mass. 


Tax  valuation  1905 $2,660,650 

Assessment  about  aotual  value. 

Total  tax  (per  M.)  1905 $18*50 

Population  1890 5,294 

Population  in  1900  was 4,615 


BIDDEFORD.— Lytton  E.  Staples,  Treas. 

This  city  is  in  YorK  County.    Incorporated  1855. 


LOANS—  WhenDue. 

Sewkr  Bonds— 

4s ,$10,000.. Sept.l,  1906 

4s 10,000.  July  1.  1907 

Refunding  Bonds— 
4n,  M&JNii,$5O,O0Oc.Mayl4,  1914 

4s ,    25,000. .May  1,  1915 

4s,      ,    45,000. .July  1   1917 


Refunding  Bonds- (Con.)— 
3s,       ...    ,  $10,000... Oct.  1, 1906 
3i«s,'05,M&N, 50,000  c.May  1,1925 
Bond,  debt  Oct.  1,  1905.  $251,000 

Floating  debt 2,500 

Total  valuation  1904 6,905,690 

Assessment  abt.  60%  actual  value. 
Tax  rate  (per  $1,000)  1905..  $2400 

4s ;    25,000.. May  1,  1920  I  Population  in  1890  was 14,443 

313B ,    25,000. .July  1,  1921  |  Population  in  1900  was 16,145 
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CALAIS.— C.  R.  Whidden,  Auditor. 

Tills  city  la  In  Washington  County.    Incorporated  1851. 


When  Due. 


loans- 
city  LOANS— 
Building  Bonds— 

4b,  J&D,  $13,OOOc. ..Deo.  1,1926 
Refunding  Bonds— 

4s,  J&D,  $85,000  0....D60.  1,  1926 

48,  J&J,  $10,000  o.....Tuly  1, 1915 

4s,  F&A,      9,000c... Feb.  1,1916 
INTEREST  Is  payable  at  the  National  Shawmnt  Bank  of  Boston, 

except  on  refunding  4e  due  1915,  which  is  payable  in  Calais  at  the 

Calais  National  Bank. 


Bond,  debt  Oct.,  1905  ....$117,000 

Tax  valuation  1905 2,657, S  33 

Assessment  about  aotual  value. 
Tax  rate  (per  $1,000)  1905..$23  50 
Population  In  1890  was..   ...7,290 

Population  in  1900  was 7,655 

Population  in  1905  (est. ) 7,500 


t^tt'tt'td  TTVjr^. In  February,  1899,  this  city  was  annexed  to  the 

un.xi.rxj.xxvj-         city  of  Portland.  * 


EDEN. — Charles  F.  Paine,  TV  a  surer. 

This  town  is  in  Hancock  County.    Bonds  are  tax  exempt. 


LOANS—  When  due. 

Town  Hall  Land  Bonds — 
4s,  Jt;J,«30.000  r.July  1,  1906-17 
Funding  Bunds— 

,  32,500  r.. July  1,*06-'18 
!    5,000  r.. July  1,    1919 
•  school  Bonds  — 
4s,  F&A,  12,500  r..  Aug.  15,'06 '10 


48,  JA.-J, 


1,  '05 . 
'05'.'. 


..$87,500 

6,340 

93,84  0 

39,201 

5,736,089 

$23-00 

4,379 

1,946 

INTEREST  on  school  bonds  payable  in  Augusta,  on  others  in  Bangor 


Bonded  debt  Feb. 

Floating  debt 

Total  debt  Feb.  1, 

Sinking  fund 

Assessed  valuat'n 
Tax  rate (per  M) 
Population  1900.. 
Population  1890.. 


1904. 

1904. 


ELLSWORTH.— Alex.  C.  Hagerthy,  Mayor. 


This  city  is  in  Hancock  County. 

LOANS—  When  Due. 

War  Debt— 

4s,  ....  $28,000  o June  1, 1917 

4s 13,300  c June  1,1907 

4s 17,000  c.        June  1,1912 

Outst'ding  notes  &  orders.$26,150 


Total  debt  Feb.  13, 1905... $84,450 

Total  valuation  1904 1.953,758 

Tax  rate  (per  $1,000)  1904. $20  00 

Population  in  1890  was 4,804 

Population  in  1900  was 4,297 


GARDINER      WATER      DISTRICT.— 

P.  A.  Danfokth.  0"-f-'ra>au  Tru^ees. 

LOAN  ■*—                        When  due.  I  Bonded  debt  Apr.1,1905. $249,500 
4b,  J&J,  $249,500c.  Jan.  1, 1934  |  Sinking  fund. 2,774 

INTEREST  is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 


MATT  r\XKTT?\  T  *c-  s-  GOODWIN,  Mayor. 

rt^LuL^^J  WrL.L-.Lu. —  iCHAS.  E.  HOWE,  Treasurer 
This  city  is  in  Kennebeo  County. 

LOANS—  When  Due. 

School  Bonds— 

4s,  M&N,  $2,000 Nov.  1,  1906 

($1,000  due  yearly)  to  Nov.  1, 1907 

Refunding  1893— 
4s,  M&N,  $15,000.Nov.,  1908  to  '22 

Water  Bonds— 
4s,  J&J,  g.,  $50,000... Jan.  1,  1918 

The  city  owns  property  valued  at  $100,000. 

INTEREST  is  payable  in  Boston  and  Hallowell. 


Bond,  debt  Apr.,  1905...     $68,000 

Tax  valuation  1904 1,416,404 

Assessment  same  as  actual  value. 
Total  tax  (per  M.)  1904  ....$2000 

Population  1890  was ....3,181 

Population  1900  was 2,714 


HOULTON.— Thos    P. 

This  town  is  In  Aroostook  County. 
value  $49,875— of  the  Houlton  Water  Co. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $10,0000. ...Oct.  1,  1918 
3*58,  J&D,  37,000  c.Deo.  15,  1920 

Water  Bonds— 

3»fi8,  M&N,  $5,600c.Mayl,1906-12 

3i«8,  M&N,  20,000  c.Mayl,1913-32 

313s,  M&N,  17,000  c.May  1.  1932 

Optional  after  May  1, 1918 


Putnam,  Ch.  Selectman. 

City  owns  1,995  shares  stock- 
Interest  payable  at  Boston. 
School,  Bridges,  Town  Lmp.  Bds. 
4s,  A&O,  $20,000  c.Apr.  1,  1917 
Bonded  debt  Oct.l,  1905. $109,600 

Floating  debt 20,375 

Total  debt  Oct.  1,  1905  ...129,975 
Total  valuation  1905. ...2,687,532 
Assessm't  abo't  75  p.c.actual  value. 
Tax  rate  (per  $1,000)  1905. $2300 

Population  In  1890  was 4,015 

Population  in  1900  was 4,686 


KENNEBEC      WATER      DISTRICT.— 
Frederick  C.  Thayer  PrtsidtLH. 

Post  office  address  Waterville. 
LOANS—  Wh-nDue.  I  3^3,  g,  }  $150,00*0  0... May  1, '20 

3'as.  1905,  g,  5  $50,000  o.Mayl.'lO    M&N,    (    650,000c. .. May  1. '25 
M&N,       1 100,000  c.Mayl,'15  '  Bonded  debt  Nov.,  1905  .$950,000 
INTEREST  payable  at  National  Shawmut  Bank,  Boston. 


LEW ISTON.— Harry  Stetson,  Treasurer. 

This  city  is  in  Androscoggin  County. 

Ref und'g  4s,  A&O,  $100,000. .  1927 
Bond,  debt  Mar.  1, 1905    $990,500 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,     J&J,  $80,000. ...July  1,1924 

4s,     J&J,    51,000 Jan.  1,  1930 

3128,  J&J,  185,000  g.. July  1,  1931 

4s,     J&J,  100,000 July,  1913 

4s,     J&J,  100,000 July,  1923 

Water  Bonds— 
58,  A&O,  $174,000.... Oct.  1,  1907 
5s,  A&O,    200,000.... Oct.  1,1917 


Floating  debt..... 314,976 

Total  debt  Mar.  1,  1905   1,305,476 

Sinking  fund 240,280 

Tax  valuation  1904....  13,521,600 
Assessm't  abt.  80  p.o.  actual  value 
Tax  rate  (per  $1,000)  1904.$2000 

Population  in  1890  was 21,701 

Population  in  1900  was 23,761 


INTEREST  is  payable  in  Boston  at  the  National  Bank  of  Commerce. 

CITY  PROPERTY— The  property  of  this  city  is  valued  at  $1,708,- 
47 1 ,  including  among  other  things  stock  of  the  Lewiston  &  Auburn 
Branch  Railroad  valued  at  $225,000,  and  water  works,  the  value  of 
which  is  placed  at  $778,087.    Bonds  are  not  taxed. 


PDRTT    a  vrr\        5  JAMES  P.  BAXTER,  Mayor. 
x^v--'rx  x  L-'-^lN  i->. —  \  JAMES  L.  DYER,  Treas.  and  Collector. 
Portland  (City)  is  in  Cumberland  Co.    Incorporated  Feb.  28,  1832 
Of  the  debt  of  this  city  nearly  all  was  incurred  on  aooount  of  the 
Portland  &  Ogdensburg  KR.,  whose  stock  the  city  holds  to  the  par  value 
of  $2,356,110.    The  railroad  is  leased  for  999  years  to  the  Maine  Central 
BR.  Company  at  2  per  cent  on  stock,  payable  quarterly.    This  rental 
aids  the  city  considerably  in  meeting  its  interest  oharge. 
LOANS—  1 — Interest. — , 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 


Funded,  1893 c&r    4  M"&   S 

Funding,  1887 r    4  J&J 

do         1894 o&r    4  M&    S 

do         1896 cfcr    4  M&   S 

Port.&  Ogdensb.  RR.,  1872.c&r-   6  M  &    S 

Refunding  1897 c&r    4g  J  &  J 

do       1902 c&r3T3g  J&J 

do        1905 c&rS^g  M&    S 


, Principal. 

When  Due.  Outstand'g. 
Mch.  1,  1913  g$75,000 
Julyl.  1912 
Mch.  1,  1914 
Mar.  1,  1916 
Sept.  1,  1907 
July  1,  1912 
July  1,  1922 


Bonds  of  1876  matured,  not  presented  for  payment 


Mar.  1,  1920 


40,000 
g64,000 
48,000 
1,107,000 
g450,000 
614,000 
99,000 
2,000 


City  of  Deering  Bonds-  Annexed  Feb.  6, 1899. 

LOANS—  When  Due.  i     High  School  Bonds- 

Town  of  Deering  Bonds—         I  4s,  F&A,  $16,000 .c... Feb.  1. 1918 

4s,  J&D,  $6,750.c... June  1, 1907  '  4s,  M&N,    20,000.0... May  1, 1918 


4b,  F&A,  17,000  c ...Feb.   1,1909 
4s,  F&A,    5,000.0.... Aug.  1,1910 

5,000  c Sept.  1,1910 

..Oct.  1,  1910 
.Nov.  1,  1911 
.Deo.  1,1911 


4s,  M&S, 

4s,  A&O,    l,500.c. 
4s,  M&N,    2,500.0.. 
4s,  J&D,     1,500.0.. 

Sewer  Bonds— 
4s,  J&D,  $20,000.0. 


.June  1,  1917 


4s,  J&D,    19,000.c. .  .June  1, 1919 

Forest  Ave.  Bonds— 
4s,  J&D,  $15,000.0. ...Deo.  1,  1915 
4a,  F&A,    17,000.0. . ..Feb.  1,  1919 
4s.  J&D,      6,000.0.  ..June  1,1918 

Refunding  Bonds— 
4r,  J&D,  $38,000.0. ..June  1, 1912 
4s.  A&O,    11,500.0..  April  1,1917 


INTEREST  on  all  the  Issues  except  the  registered  bonds  is  pay- 
able In  Boston  at  the  First  National  Bank  and  at  the  Portland  Trust 
Co.  in  Portland. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Dec.  31,  '04.  Dec.  31,  '03.  Apr.  1,  '02.  Apr.  1, 1901. 

Total  debt $2,700,750  $2,700,750  $2,772,750   $2,884,366 

Assets 1,44*7,  ^60      1,391,778       1,414,873  1,596,833 

Net  debt $1^253,170    $1,308,972    $1,357,877       $1,287,533 

AVAILABLE  ASSETS —The  city's  available  assets,  amounting  to 
$1,447,580,  include  gas  company  stock,  $156,400  (market  value)  and 
Portland  &  Oedenslrarg  Rv.  stock  valued  at  $1,225,177  20-about  one- 
half  par  value.    Note  $349  45  and  cash  $65,653  96. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  80- 
per  cent  of  cash  value)  and  the  tax  rate  have  been  as  follows,  the 
annexation  of  Deering  in  1899  increasing  values  since  that  date. 

Real 
Years.  Estate. 

1905 $36,600,350 

1904 34,803,925 

1903 34,277,700 

1902 33,514,425 

1900 31,502,000 

1895 24,974,900 

1890 23,184,400 

1888 22,120,000 

POPULATION.— In  1900  was  50,145;  in  1890  it  was  36,425. 

ROCKLAND. — Lorenzo  S.  Robinson,  City  Treas. 

This  city,  which  is  in  Knox  County,  was  incorporated  in  1854.  Bonds 
of  the  city  are  not  taxed. 


Personal 

Total        Rate  of  Tax 

Property. 

Valuation,  per  $1,000. 

$15,425,655 

$52,026,005         $21-20 

15,068,285 

49,872,210           20-80 

15,017,715 

49,295,415           20  00 

14,417,950 

47,932,375           20OO 

13,626,305 

45,128,305           21-00 

12,232,125 

37,207,025           2000 

12,427,590 

35,611,990           19-70 

11,952,405 

32,702,405           2000 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,     J&J,$29,250o...July  1,1911 

Optional  at  any  time. 
S^s.J&J,  24,100o... July  1,1906 
3^8,  J&J,  13,000  o...July  1,3907 
3^9,  J&J,  28,000  o. .  .July  1,  1908 
8^8,  J&J,  21,500  c.July  1,1909 
3^6,  J&J,  25,000  c.July  1,1910 
3^8,  J&J,  13,000  c.July  1,1912 
3*28,  J&J,  16,800  o... July  1,1915 
3^28,  J&J,  18,000  c.July  1,1916 
3>*9,  F&A,  32,500  c  .Feb.  1,  1917 
3s,     J&J,  27,600  c.July  1,1918 


Refunding  Bonds— (Cont.)  — 
3s,     J&J,  $23,200o    Julyl,  1919 
3>-s>s.  J&J,      1,000  c.   .  Past  due. 
3s,'05,  J"  J,  24,400  ..July   1,1920 
Interest  is  payable  in  Rockland. 
Bond.debt  Feb.13,1905.    $287,350 

Floating  debt 145,353 

Total  debt  Feb.13,1905.      432,703 

Assessed  val.,real 3,891,773 

Assessed  val.,  personal  1,595,408 
Total  valuation  1904...  5,487,181 
Assessm't  less  than  actual  value. 
Tax  rate  (per  $1 .000)  1 904 . .  22  -00 

Population  in  1899  was 8,174 

Population  in  1900  was 8,150 


SACO.— Samuel  L. 


Tide  city  is  in  York  County, 
of  this  city  are  not  taxed. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $?5,000  C 1907 

4s,J&J,    30,000c 1917 

4s,  J&D,  28,500  c  .Dec, '05  to '23 
3i*8,M&N,  25,000  c.Nov.,  1906-30 
3^s,M&S,  15,000  o.Aug.  31, 1921 

Sewer  Bonds — 
4s,  J&J,  $15,000  0 1909 


Lord,  Treasurer. 

Itsarporated  Feb,  18, 1867.   The  bonds 


Outstanding     notes     and 

floating  debt $4,136, 

Interest  is  paid  in  Boston. 
Total  debt  Feb.  1, 1905..    143,636 

Tax  valuation  1 90  4 3,737.207 

Assess't  about  23  actual  value. 
Tax  rate  (per  $1,000)  1904. $22  50 

Population  in  1890  was 6,075 

Population  in  1900  was 6.122 


WASHINGTON  CO.— M.  Gardner,  Co.  Treas. 


County  Beats  are  Maohias  and  Calais. 


When  Due. 


loans- 
wash.  Co.  RR.  Bonds 

4s,  J&J,  $25,000  o...  Jan.  1,  1916 
4s,  J&J,  475,000  c..Jan.  1, 1928 
(Subject  to  call  after  Jan.  1, 1923) 

INTEREST  Is  payable  at  the  Boylston  National  Bank  of  Boston. 


Bond.  debt.  Apr.  1. 1905.  $500,000 
Tax  valuation  1904...$13,b87,471 

Population  in  1890  was 44,482 

Population  in  1900  was 45,232 


WATERVILLE.—  { 

This  city  is  in  Kennebec  County. 

4fl,  J&J,    $50,000 July  1.  1909 

4s,  F&A,     50,000. Feb.  1, 1906-'10 

25,000 Deo.  1,1909 

35,000 July  1,1927 

20,000. Sept.l,  1924-'25 
10,000. ...Sept.  1,1926 
33-2S,M&S,  10,000....  Sept.  1,  1927 
3iaB,M&S,  10,000.  .Sept.  1, 1923 
312S.F&A,  10,000...  Feb.  1,1924 
3ig8,'05,F&A,  10,000  C.Feb.  1,1925 
3is8,05,M&8, 35,000  o.Sept.1,1935 


4s,  J&D, 
4s,  J&J, 

3!a8,M&3, 
3ifiS,M&S, 


L.  B  SPENCER,  Auditor. 

F.  A.  KNAUFF,  Treasurer. 
Incorporated  1802;  a  city,  1888. 
Bonded  debt  Oct.l8,1905.$265,00O 

Floating  debt 53,500 

Total  debt  Oct.  18, 1905.  318,500 
Assessed  val'tion  1905.-5,397,328 
Assessment  about  H  actual  value. 
Tax  rate  (per  $1,000)  1905. $23-50 

Population  1905  (est.) 11,000 

Population  1900  was 9,477 


WESTBROOK.— Geo.  H.  Raymond,  Treas. 

Westbrook  is  in  Cumberland  County.    Incorporated  March,  1 891. 


LOANS—  When  Due. 

City  Bonds— 
4s,J&D,$15,000  ....June  20, 1911 

Refunding  Bonds— 
48,  J&D,  $15,000.... Deo.  10,  1905 
4s,  A&O,    20,000.... April  1, 1907 

4s, ,      2,000 1909 

4s,  J&J,      4,000 Jan.  5, 1910 

4s,  J&J,    25,000 Jan.  1, 1915 

4s,  J&J,    20,000 Jan.  1,1917 

4s,  J&D,  24,000 June  1, 1918 


Bonded  debt  O  t.  7,1905. $125,000 
Floating  debt  and  notes .  36,400 
Total  debt  O st.  7,  1905.     167,000 

Tax  valuation,  real 3,638,650 

Tax  valuation,  personal.  612,820 
Total  valuation  1905  ...4,251,470 
Assessment  Is  about  normal  value. 
Total  tax  rate  (per  M)  190o.$20-00 

Population  in  1905  (est.) 7,500 

Population  in  1900  was 7,283 


INTEREST  on  the  refunding  bonds  Is  payable  in  Boston,  Mass.;  on 
all  other  bonds  at  Portland.  Me. 


ADDITIONAL    STATEMENTS. 

In  the  table  following  we  give  statistics  regarding  minor  civil 
divisions  In  the  State  of  Maine  which  have  an  indebtedness  of  over 
$25,000,  and  whioh  are  not  represented  among  the  foregoing  detailed 
reports.    We  also  give  the  population  according  to  the  Census  of  1900. 


14 


NEW  HAMPSHIRE— DEBT  OF  STATE. 


[Vol.  lxxxi. 


Total  Assessed       Tax 

Debt.  Valuation.  Rate. 

Towns—                                                    $  $                 $ 

Andre  ooggin  County 30,000  29,261,930  

Bethel.  Oxford  Co 23,000  848.814  1900 

Boothbay  Harbor,  Lincoln  Co....   48,860  1,060. 027  1800 

Brewer,  Penobscot  Co 64,400  1,881,  '45  26  00 

Brunswick  (T.),  Cumberland  Co.   75,297  3,*8l.56-<  17  50 

Bucksport  (T.),  Hancock  Co 81.600  889.545  29-50 

Camden,  Knox  Co ....    27.327  2,301.319  1850 

Canton,  Oxford  Co 31.926  295.956  3700 

Caribou,  Aroostook  Co 32,000  1,455  291  2300 

Damarlsootta.  Lincoln  Co 26.214  432.049  20  00 

Dexter,  Penobscot  Co     59,208  1,052,979  26-00 

Eastport,  Washington  Co 46.P44  1,624,653  28  00 

Fairfield  <T),  Somerset  Co 41,437  1,522,010  20  5'» 

Fort  Fairfield  (T.>,  Aroostook  Co     30,000  1.-.-91.8O0  2400 

Gardiner,  Kennebec  Co 99,533  3.521,796  2<>00 

Kennebec  Co 31.200  31.460,  >71  O^JVj 

Kennebunk,  York  Co. 40,359  2,196,986  1700 

KennebunkporT,  Y.irkCo 26.000  1,385.530  16-90 

Lubeo  (T.l.  Washi   gtonCo 35.780  817,971  17-r.O 

Mount  Desert.  Hancock  <'«. 28,600  1,775.275  16  00 

Norridgewock,  Somerset  Co 37,646  551.3  0  20  50 

Old  Orchard,  York  Co 38,000  991,204  2000 

Old  Town  (City)  Penobscot  Co  ..   91,350  1.H74.190  32  00 

Orono,  Penobscot  Co 31,652  877.832  30-00 

Plttsfleld  (T.),  .Somerset  Co 64,767  1.210,3*0  23  00 

Rumford  (T.)  Oxford  Co 62,271  2.898,«35  1850 

Sanford(T.).YorkCo 81,000  2,801,070  17-00 

Somerville,  Lincoln  Co 28,(00  54.360  35  00 

South  Portland,  Cumberland  Co.   89.050  2,713, 50i)  VO  60 

Union,  Knox  Co  25.756  500,359  2200 

Waldoborough,  Lincoln  Co 37,566  928,835  22-00 

Winslow.  Kennebec  Co  30,60.)  2.044,430  2100 

Yarmouth,  Cumberland'Co 46,000  1393,050  lt-'O 

i^CT.)  Town. 

New  Hampshire. 

ITS 

DEBT,  RESOURCES,  Etc 

Admitted  as  a  State       -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  expires  1st  Wed.  Jan.,  1907)    -    John  McLine 
Secretary  of  State  j  Chosen  by  Legislature;  j  Edw.  N.  Pearson 
Treasurer    -     -      |  term  expires  Jan.,  1907.  ,  Solon   A.  Carter 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes 
day  in  January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.  New  Hampshire's  debt  history  is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New 
Hampshire  reported  her  funded  indebtedness  at  $4,169,818,  con- 
tracted exclusively  for  war  purposes.  June  1,  1809,  the  total  out 
standing  was  $3,213,962  22,  against  which  the  Treasurer  report <->■• 
an  asset  of  $77,082  89.  The  State  debt  at  the  present  time  is  as  follows 


Popu 

lation 

1900 

54.242 

1,835 

1 .926 

6.806 

2.339 
2.8  i  5 

946 
4.758 

876 
2.941 
5.311 
3.878 
4.181 
5,501 
59,117 
3,228 
2.123 
3.005 
1,600 
1,495 

964 
5.7C3 
3,257 
2,891 
3,770 
6,07* 

374 
6.287 
1,248 
3,145 
2.277 


cent,  may  be  payable  in  gold  coin.  If  made  payable  in  less  than  20 
years,  may  be  extended  but  never  beyond  20  years  from  time  of  issue. 
Sec.  3.  Bonds  (except  of  cities)  must  be  authorized  by  a  vote  of  two- 
thirds  of  all  voters  present  and  voting  at  an  annual  meeting  o  f  such 
corporation,  or  at  a  special  meeting  if  properly  called,  «feo.  (for  which 
I  see  act).  Bonds  must  be  signed  by  a  majority  of  the  Governing  Board, 
,  countersigned  by  Treasurer  ami  have  seal  of  corporation.  Time 
j  and  place  of  payment  and  rate  of  interest,  <fec,  may  be  delegated  to 
Governiug  Board.  Sec.  4.  City  bonds  must  be  authorized  by  resoln- 
I  tion  of  Wcy  Council  passed  by  at  least  two-thirds  of  members  elected 
to  each  branch  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned 
by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  interest 
and  sale  maybe  delegated  to  Treasurer.  Sex.  5.  Bonds  shall  be  pay- 
able to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  act — which  see.  In  case  bonds  be  made  subject  to  call  they  must 
contain  statement  to  that  effect  as  given  in  act.  "The  validity  of  any 
bonds  shall  not  be  affected  by  any  variation  from  the  forms  herein 
prescribed."  Sec.  <*.  Treasurer  to  keep  a  book  in  which  he  shall 
register  bonds  issued,  Ac.  Sec.  7.  "All  bonds  purporting  to  be  issued 
by  virtue  of  this  act  and  signed  and  sealed  as  hereinbefore  provided 
shall  in  favor  of  bona  tide  holders  be  conclusively  presumed  to  have 
been  duly  and  regularly  authorized  and  issued  in  accordance  with  the 
provisions  herein  contained,  and  no  holder  thereof  shall  be  obliged  to 
see  to  the  existence  of  the  purpose  of  the  issue  or  to  the  regularity  of 
any  of  the  proceedings  or  to  the  application  of  the  proceeds^  All  such 
bonds  shall  be  negotiable  In  all  respects  and  to  the  same  extent  as  se- 
curities negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must  be 
levied  and  collected  sufficient  to  pay  interest  and  provide  a  sinking 
fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  can, 
be  Issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5  per  oent  of  the  value  of  the  taxable  property 
therein  as  last  appraised  for  assessing  taxes.  To  ascertain  net  debt, 
all  debts  must  be  included  except  the  following,  which  must  be  de- 
ducted— water  debt,  "cash  and  other  means"  in  treasury  and  sinking 
funds  applicable  to  payment  of  debt  so  included;  "  but  nothing  con- 
tained in  this  section  shall  prevent  the  issue  of  bonds  for  the  purpose 
of  refunding  an  equal  principal  amount  of  other  bonds  of  such  corpo- 
ration." Sec.  10,  corporation  seal.  Sec.  11.  Act  to  take  effeot  on  pas- 
sage.   Approved  March  19,  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  in  special 
instances,  such  as  in  the  case  of  $100,0  0  high  school  bonds  of  the  oity 
of  Portsmouth,  authorized  by  chapter  202,  Laws  of  1903.  This  chap- 
ter provides  that  section  9  of  the  municipal  bond  law  of  1895  does 
not  apply  in  this  iL8tan.se. 

POPULATION  OF  STATE- 


LOANS 

NAME  AND  PURPOSE. 
Agricultural  College  1893. 
Library  bonds  of  1891 

Do           do  1893.... 

Hospital 1905... 


Interest. — > 
P. CI.  Payable. 

J  A  J 

J  &  J 

J  &  J 

J  <V  J 


•Principal 


4 

4 
4 
3*3 


Municipal  War  loan  (overdue* .. 

Loan  of  1873  (overdue) 

Trust  funds 4A6 


When  Due. 

July  1.   1913 

July  1.  1911 

July  1.  1913 

July  1,  1906-25 


Ouistand'g 

$135,000 

175,000 

75  .<  00 

200  000 

8.200 

500 

943.701  72 


Of  $873,831  00  trust  funds  held  June  1,  1C04,  $80,000  carried  6%  In 
terest  and$789,543  54  4%interost.  no  Interest  being  paid  on  $4,290  46 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  State  are  In  $500 
>and  $1,000  pieces. 

INTEREST  Is  payable  at  the  National  Sbawmnt  Bank  of  Boston  and 
<at  8' ate  Treasurer's  office. 

TOTAL  DEBT.— The  net  debt  on  June  1.  1905.  was  $788.900  28 
The  subjoined  statement  shows  New  Hampshire's  total  debt  on  Che 
dates  named.    Assets  June  1,  190^,  were  $548, e4l  44. 

June  1,05.  June  1,01  June  1, "03  Junel,'02. 
Total  funded  debt....  $393,800  $538,300  $7<'8,747  $845,300 
Trustfunds 943,701  8l,4,' 09  842,401  823,771 


Tears.  Valuation . 

1904 $298,316,947 

1903 291,980,544 

1902 2^6.487,65-. 

1901 282,517,963 

1900 274,549,651 

1899  278,964.254 

1898 274.348.664 


Total  debt $1,337,501     $1,432,909    $1,551,148    $1,669,071 

ASSESSED  VALUATION.  —The  State's  total  assessed  valuation  (in- 
cluding taxable  bank  savings.  Insurance  capital,  railroads,  building  and 
loan  associations,  telegraph  and  telephone  companies)  has  been  as 
follows: 


Years.  Valuation 

lf*97 $277,566,888 

1896 2SO.264.245 

1895 286,774,749 

1894 290.30 1.707 

1893 295.677.685 

1890 268/19  7,198 

1885 218.122.554 


CONSTITUTIONAL  CONVENTION.-The  Constitutional  Con- 
vention, held  in  1^0/, •submitted  several  amendments  to  the  Constitu- 
tion, of  wuich  four  were  approved  at  the  election  on  March  10,  1903. 
One  of  these  refer*  to  franchise  and  Inheritance  taxation  and  another 
to  trust  regulation.     V.  76,  p.  6I0. 

i)EBT  LIMITATION.— There  is  no  restriction  in  the  Constitution 
of  New  Hampshire  upon  the  debt-making  power  of  the  people  through 
the  "  General  Court,"  except  the  following,  which  is  the  last  clause  of 
Article  5  of  Part  Second  of  that  Instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to 
loan  or  give  its  money  or  credit  directly  or  Indirectly  for  the  benefit  oi 
any  corporation  having  for  its  object  a  dividend  of  profits  or  in  any 
way  aid  the  same  by  taking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  Constitution,  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete 
■estoppel  to  municipal  loaning  of  money  or  credit,  to  railroad  and  indus 
trial  corporations.  It  is  to  be  noticed,  however,  that  by  its  terms  tlu* 
restriction  does  not  specifically  mention  "cities,"  the  words  being 
"  anv  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895." 
It  tell  7.  in  the  matter  of  issuing  bonds  what  a  municipal  corporation 
may  do,  what  It  must  do,  and  what  it  cannot  do.  The  law  enacts:  Sec. 
1.  The  term  "municipal  corporation "  means  town,  city,  school  dls 
triot,  village  district  and  village  precinct.  Sec.  2.  Bonds  issued  must 
be  payable  within  20  years,  interest  semi-annual,  not  exoeedlng  6  per 


1900... 411,588 

1890 376,530 

1880 346,991 

1870 318,300 


1860 320,073 

1850 317,976 

1840 284.574 

1830 269,328 


1820 244,161 

1810 214.460 

1800 183.858 

1790... 141,885 


In  1870-80  increase  was  28,691,  or  901  per  cent;  in  1880-90,  29,539, 
or  8-51  per  cent,  and  in  1890-00,  35,058,  or  9-31  per  cent. 

SAVINGS  BANKS'  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  savings  bank  investment  laws  of  New  Hamp- 
shire were  completely  revised  and  materially  altered  in  many  respeots 
at  the  Legislative  session  of  1901.  The  new  law  was  approved  by  the 
Governor  March  22,  1901,  and  went  into  effect  on  its  passage.  In 
1905  par--' graphs  9  and  18  were  attended  (see  V.  80,  p.  1190),  the  law 
now  reading  as  follows: 

AN  ACT. 
To  Regulate  and  ^imit  the  Investments  of  Savings  Banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Court  convened  : 

Section  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  In- 
vestment of  their  funds  in  the  following  olasses  or  securities  only : 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  in 
New  Hampshire,  but  not  over  seventy  per  oent  of  the  value  of  the 
property  covered  shall  be  so  loaned,  and  not  exceeding  seventy  per 
cent  o(  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  out- 
side of  New  Hampshire  which  is  at  the  time  improved,  occupied,  and 
productive,  but  not  over  50  per  cent  of  the  value  of  the  property 
covered  shall  be  ho  loaned,  and  not  exceeding  25  per  cent  or  the  de- 
posits shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  In  which  the  bank  is  at  liberty  to 
Invest  of  a  value  at  least  10  per  cent  In  excess  of  the  face  of  the  nolo. 
The  amount  of  any,  one  class  of  securities  so  taken  as  collateral,  added 
to  that  which  the  bank  may  own  at  the  time,  shall  not  exceed  the  total 
limit  of  that  class  of  security,  but  not  exceeding  25  per  oent  of  the 
deposits  shall  be  so  Invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  In  on 
the  Stock  Exchanges  of  Boston  and  New  York,  the  stock  Exchange  price 
of  which  shall  at  all  times  be  at  least  20  per  cent  in  excess  of  the  face 
of  the  note,  while  held  by  the  hank,  but  not  exceeding  25  per  cent  of 
the  deposits  shall  be  so  invested. 

5 th.  In  notes  of  Individuals  or  corporations  with  two  or  more 
signers,  or  one  or  more  indorsers,  but  not  exceeding  five  per  oent  of 
the  deposits  shall  be  loaned  any  one  person  or  corporation  in  this 
class  of  security,  and  not  exceeding  25  per  oent  of  Che  deposits  shall 
be  so  invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the 
faith  of  the  United  States  is  pledged  to  provide  for  the  payment  of  the 
luterest  and  principal. 

7th  In  the  bonds  and  notesof  tills  State,  or  of  auy  county,  city,  town, 
precinct,  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  Stato  or  Territory  of 
the  United  .1  aces,  and  111  tue  bonds  or  notes  of  any  city  of  the  States 
of  Maine,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut,  or  New 
y/ortc,  whose  net  indebtedness  does  not  exceed  five  per  cent  of  the  last 
preceding  valuation  of  the  property  therein  for  taxation,  or  of  any 
county  or  'own  in  said  States  whose  net  indebtedness  does  not  exoeea 
three  percent  of  such  valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  dls 
irict,  or  other  municipal  corporation  of  amy  other  of  the  United  States 
or  Territories  whose  net  indebtedness  at  1  he  time  of  such  investment 
does  not  exceed  5  percent  of  the  last  preceding  valuation  of  the  prop* 
erty  therein  for  taxation;  and  In  the  authorized  bonds  of  any  oity 
of  100,000  inhabitants  of  any  of  said  States  whose  net  indebtedness 
does  not  exceed  7  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation  The  term  "net  indebtedness"  shall  be 
construed  to  denote  the  indebtedness  of  any  city,  town,  or  other 
municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhaoitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  indebtedness.  Provided, 
however, that  such  bonds  shall  not  have  been  issued  in  aid  of  railroads  or 
for  special  assessment  purposes.  Provided,  at.no,  that  the  bonds  of 
any  county,  city,  or  town,  of  less  than  10,000  Inhabitants,  or  of  any 
school  district  or  Other  municipal  corporation  of  less  than  2,000  In- 
habitants in  any  StaCe  or  Territory  other  than  those  named  In  para- 
graph 8  of  section  1  of  this  Act  shall  not  be  authorized  investments. 
Provided,  further,  that  such  bonds  are  Issued  by  municipalities  that 
are  permitted  by  litw  10  levy  taxes  sufficient  to  pay  the  interest  and 
to  provide  sinking  funds  for  their  debt;  otherwise  such  bonds  shall  not 
be  authorized  investments.  But  not  exceeding  50  per  cent  of  the 
deposits  shall  be  so  invested. 

10th.  In  the  bonds  or  notesof  any  railroad  company,  except  street 
railways,  Incorporated  under  the  laws  of  this  State,  whose  road  Is 
located  wholly  or  in  part  In  the  same;  but  not  exceeding  25  per  oent 
of  the  deposits  shall  be  so  invested. 
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llth.  In  the  bonds  of  any  railroad  company,  except  street  rail' 
ways,  Incorporated  under  the  authority  of  any  of  the  New  England 
States  whose  road  is  located  wholly  or  in  part  in  the  same,  and  whioh 
Is  In  possession  of  and  operating  itsown  road,  and  has  earned  and  paid 
regular  dividends  for  the  two  years  next  preceding  such  investment. 
or  in  the  bonds  guaranteed  or  assumed  by  suoh  railroad  company;  but 
not  exceeding  twenty-live  per  cent  of  the  deposits  shall  be  so  invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Terri- 
tories, which  is  tn  possession  of  and  operating  its  own  road,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  four  per  cent  per 
annum  on  its  capital  stock  for  the  three  years  next  preceding  such  in- 
vestment; provided  such  capital  stock  on  which  it,  earns  and  pays 
dividends  equals  in  amount  one-third  of  the  entire  bonded  indebted- 
ness of  said  road;  or  in  the  bonds  guaranteed  or  assumed  by  such 
railroad;  but  not  exceediug  twenty-live  per  cent  of  the  deposits  shall 
be  so  Invested. 

13th.  In  the  tlrst  mortgage  bonds  of  corporations  of  this  State,  ex- 
cept street  railways,  located  and  doing  business  therein,  whose  net  in- 
debtedness at  the  time  of  such  investment  does  not  exceed  its  capital 
stock  actually  pind  in  and  remaining  unimpaired;  but  notexceding  ten 
per  cent  of  the  deposits  shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  in  the  samo;  and  in 
the  bonds  of  street  railway  corporations  located  wholly  or  In  part  In 
cities  of  30,000  inhabitants  or  more,  in  any  of  the  other  New  England 
States;  and  in  the  bonds  of  street  railway  corporations  looated  wholly 
or  in  part  in  cities  of  50.000  Inhabitants,  or  more,  In  any  of  the  United 
States,  when  the  net  indebtedness  of  such  street  railway  corporations 
does  not  exceed  the  capital  stock  actually  paid  in  and  remaining  un- 
impaired at  the  time  of  such  investment,  and  that  has  earned  and  paid 
regular  dividends  of  not  less  than  four  per  cent  per  annum  on  its  cap 
1tal  stock  for  Ave  years  next  preceding  such  investment;  but  not  ex- 
ceeding ten  per  ceutof  the  deposits  shall  be  so  invested. 

15th.  In  the  bonds  of  telephone,  telegraph,  or  express  companies 
doing  business  in  the  United  States  or  Territories,  provided  the  total 
Indebtedness  of  a-uch  company  does  not  exceed  its  capital  actually 
paid  in  and  reiuaiuing  unimpaired,  and  provided  suoh  company  has 
earned  and  paid  regular  dividends  of  at  least  four  per  cent  per  annum 
upon  its  capital  stock  or  shares  for  tive  years  previous  to  such  invest- 
ment, but  not  exceeding  ten  per  cent  of  the  deposits  shall  be  so  in- 
vested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  incorpo- 
rated under  the  laws  of  this  State  and  doing  business  therein,  but  the 
amount  of  such  stock  held  by  any  savings  bank  as  an  Investment  and 
as  collateral  for  loans  shall  not  exceed  one-tenth  of  the  total  capital 
stock  of  such  banking  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  in  the  New 
England  States  and  in  the  State  of  New  York,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  Investment  and  as  col- 
lateral for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock 
of  such  national  bank  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  bo  so  invested. 

18th.  tn  the  stock  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that 
has  earned  and  paid  regular  dividends  of  not  less  .than  four  per  cent 
per  annum  on  its  capital  stock  for  five  years  next  preceding  such  invest- 
ment ;  provided,  such  capital  stock  on  which  It  pays  dividends  equals 
In  amount  one-third  of  the  entire  bonded  Indebtedness  of  said  cor- 
poration; or  in  the  stock  of  any  other  railroad  corporation  whose  rail- 
road and  railroad  property  are  leased  to  suoh  railroad  upon  an  annual 
rental  of  not  less  than  four  per  cent  per  annum  upon  the  capital  stock 
of  the  leased  railroad;  provided,  said  leased  railroad  shall  have  earned 
dividends  of  not  less  than  three  per  cent  upon  its  capital  stock  for  a 
period  of  three  years  immediately  preceding  said  lease;  but  not  exceed- 
ing twenty-tive  per  cent  of  the  deposits  shall  be  so  invested. 

19th.  In  the  stock  of  any  manufacturing  company  in  the  New  Eng- 
land States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previous  to  suoh  investment,  and  whose  net  indebtedness  does 
not  exceed  the  amount  of  its  capital  stock  fully  paid  In :  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  shall  be  so  Invested. 

20th.  In  the  stock  of  any  parlor  car  or  sleeping  car  company  incor- 
porated and  doing  business  in  the  United  States,  and  whose  cars  are 
in  actual  use  upon  any  railroad  whose  stock  is  a  legal  investment  for 
New  Hampshire  savings  banks,  and  that  has  earned  and  paid  regular 
dividends  of  not  less  than  four  per  cent  per  annum  on  its  capital  stock 
for  live  years  next  preceding  suoh  investment;  but  not  exceeding  tive 
per  cent  of  the  deposits  shall  be  so  invested. 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  In  part 
for  its  banking-room,  the  total  cost  of  which  shall  not  exceed  10  per 
cent  of  Its  deposits. 

Sbc.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  tut  all  taxes,  foreclosure 
expenses,  and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of 
the  bank. 

Sec.  3.  Deposits  of  cash  on  call,  or  subject  to  oheck,  shall  be  made  In 
some  authorized  banking  or  trust  company  incorporated  under  the 
laws  of  this  State  or  Massachusetts,  or  In  some  national  bank  looated 
In  the  New  England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

Sec  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings 
bank  shall  not  be  included  in  the  amount  of  deposits  on  which  the 
percentage  of  any  investment  is  reckoned. 


Cities,  Counties  and  Towns 

IS  THE 

STATE    OF    NEW    HAMPSHIRE. 


Note.— For  debts  of  minor  civil  divisions  not  found  among  the  state- 
ments given  below,  see  "Additional  Statements"  at  end  of  this  State, 


BERLIN. — L.  A.  Hutchinson,  Treasurer. 

This  oity  Is  In  Coos  County.    Incorporated  Feb.  6,  1897. 


LOANS—  When  Due 

School  Bonds— 
4s,  M&N,  $2,000  c 1906-1907 

Impkdvement  Bonds — 
4*38,  J&D,  $70,000  0  1913 

Ponding  Bonds— 

4s,  M&N,  $50,000  o 1917 

3>«,B,J&D,  $51.000c  Junel,'06-22 

($3,000  due  vearly.) 
Bonded  dcbtSept.30,  'O5.$173,O0O 

CLAREMONT.-» 

LO  A  N  S—  When  Due. 

Town  Hall  Bonds. 
4s,  JAJ,  $27,500  c....July  1,  1906 

($2,500  due  yearly)  to  July  1,'16 

Refunding  Bonds — 
4s,  J&J,  $25,000  o....Jan.  1, 1909 
4s,  J&J,    50,000  o....  Apr.  1, 1914 
Bond,  debt  Feb.  15,1905.  $105,000 


Floating  debt $23,000 

Total  debt  Sept.  30, 1905    196.000 

Sinking  fund 59,500 

Net  debt  Sept.  30,  1905  .    136,500 

Assessed  valuation,  '05..  3,896,102 

Assessment  about  23  value. 

Tax  rate  (per  M.)  1905 $19  05 

Value  city  property  1905.$189,533 

Population  1905  (est). 12,000 

Population  1900  (Census)..  8,886 

town  Is  in  Sullivan  County. 

Floating  debt  (net) $42,1 17 

Total  debt  Feb  15, 1905.  147,117 
Water  debt  (additional)..  164,426 
Total  assessment  1905.-3,555,986 
Aotual  value  (about).  .  .4,400,000 
Tax  rate  (per  $1,000)  1905.  $2150 

Population  In  1890  was 5,566 

Population  1900  (Census)...  6,498 


INTEREST  Is  payable  at  Claremont,  or  at  the  National  Bank  ol 
Redemption,  Boston.  

(CHARLES  R  DORNING,  Mayor. 

CONCORD  3ttEO.  K.  HAZEL/TINE,  Auditor. 

.       /  vVM.  F.  THAYER.  Treasurer. 

Concord  is  the  capital  of  the  State  and  the  county  seat  of  Merrimack 
County.  Its  water  works  more  than  take  care  of  the  nterest  on  the 
water  bonds. 


LOANS—  When  Due, 

Bridge  Bonds— 
4s,  J&J,  $10,000.  July  1.  '06  to  *07 
($5,000  due  yearly.) 

•Public  Park  Bonds— 
Z^,n,  J&D.  $25,000... June  1, 1914 

Sewer  Bonds— 
313B.  J&D,  $25,000  . . .  June  1, 1914 
3ifl8.J&D,      9,000...  Dec.  1,  1914 
3»sB,  J&J,     25,000.. -July  1,1917 

City  Hall  Bonds— 
3Uj8,  M&S,  $75,000....  1912-1923 
312VOI.J&J, 55,000  July  l,'24-'29 

Water  Precinct  Bonds— 
3*28,  M&S,  $20,000... Mch.  1, 1922 
4s,  J&J,  40,000.Jan., '06  to '09 
3s,  J&J,  10,000. .Jan,  1910-11 
4s,  J&f,  10  000  Jan.,  191U-U 
4s,  J&J,         70,0oo  Jan.,'13  to  '19 

($10,000  due  yearly.) 
4s,  A&O,  $45,000.... Oot.    1,1912 
4s,  J&J,     400.000.... Jan.    1,1923 
3s,JvJ,       10,000         Jan.  1,  1920 

3s,     J&J,     5,000 Jan.  1,1921 

"23  '24 


3^s,  '05. 
A&O. 


$10,000.. -Apr.  1,  1912 

5,  OOO...  Apr.  1,  1921 

30,000...  Apr.  1,  1922 

School  Bonds  - 

3>28.  A&O,  $24,000..  Apr.,  1906'08 

3^8,  A&O,    3"  ,000.. Oot.  1,  '09'13 

3"*«,   ....   ,       9  500 

Refunding  Bonds— 

3Lfl,      ..   .,$20.800 

Penacook  Seweb  Bonds— 

4s,  F&A,  $6,000 Aug.  1,1908 

4b,  M&N,  "5,000 May   1,1913 

Subject  to  call  after  May  1,1.908 

3s,  A&O,     $500 Oot.,  1910 

38,  A&O,    2,000.  Oot.,  1914  to   is 

4s,  J&J,      2,000.  .July,  1915  to  '19 

West  Concord  Sewer  Prec't— 

4s,  A&O,  $12,000. Oct.,  1907  &  '12 

East  Concord  Sewer  Prec'ct— 

3^8,  J&J,  $1,000.  ..  .1910*1915 

St.  Paul's  School  saw  Prro.— 

3s,  J&J,  $4,0tO...July  1, 1906-'13 

Bonded  debt  Jan.  1,  'O5.$l,009,000 

Water  debt  (inolu  led)  ...6 30,000 


3^s,  J&J,*30,000....Tan.  1 

*Exempt  from  tax  when  owned  by  Concord  residents. 

EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were 
issued  on  the  city's  credit  for  the  Penacook  sewer  district,  the  interest 
and  principal  being  payable  from  a  special  tax  on  that  district. 

INTEREST  is  paid  at  city  treasury  and  in  Boston. 

CITY  PROPERTY.— The  city  valued  its  bui .dings  and  other  prop- 
erty on  January  1,  1903,  at  $247,249,  and  besides  this  has  water 
vsrorks  valued  at  $851,887  which  are  the  property  of  the  "precinct." 

ASSESSED  VALUATION,  TAX  RATE,  Etc- 

Tolal  Assessed  Rate  of  Tax 

'ears.                                         Valuation.  Tax.  per  $1,000. 

1905 $11,60».001  $258,043  $22-20 

1904 11,559,452  250.222  21-tO 

190S 11,643,4-6  240,035  2060 

1902 11,394,218  241,2  1  6  21-20 

1901 11,393,694  241,S«8  21-50 

L900 11,220,215  832,778  2100 

L890 10,243,857  176,081  17-60 

1880 10,150.586  172,831               

POPULATION.— In  1900  (Census)  was  19,632;  In  1890  it  was 
17,004  ;   in  1880  it  was  13.843;  in  1870  it  was  12,241. 


I  JOHN  H.  NE ALLEY,  Mayor. 
!  WM.  K.  CHADWICK,  Treasurer. 


DOVER, 

This  oity  is  the  county  seat  of  Strafford  County.    Incorporated  as  a 
city,  1885. 

LOANS-  When  Due. 

City  Hall  Bonds— 
4s,  A&O,  $48,000  o.Apr.  1,  '06'09 
is,  A&O,    22,000  c.Apr.l, '10-'ll 
48,  A&O,  111,000  c.  Apr.  1,  1912 

Funding  and  Bridge  Bonds— 

48,  J&J,  $55,000  o    July  1,  '06  '16 

Vater  loan  notes  4Hs. . .  .$300,000 

Bonded  debt  Oct.,  1905 ..   2bl,0O0 


Water  debt  (additional).. $300,000 
Assessed  valuation, real.7,096,663 
Ass'd  valuat'n,  personal.1,491,314 
Total  valuation  1904  ...8,587  977 
T  tal  valuation  1905..-  8,596,957 
Assessment  about  ■%  actual  value. 

Tax  rate  (per  M)  1905 $20  00 

Population  1 890 12,7)0 

Population  1900  (Census)  ..13,207 


I  NTEREST  on  refunding  loan  and  oity  hall  bonds  payable  at  Shaw- 
mut  National  Bank,  Boston 

CITY  PROPERTY.— The  city  has  assets,  Including  water-works, 
co  the  value  of  $431,384. 


FRANKLIN. 


This  oity  is  In  Merrimack  County 

LOANS—  When  Due. 

Town  Bonds— 
48,  F&A.,$30,000....Aug.  1,1917 
(Subjeot  to  call  after  1907.) 
Water  Bonds— 

s,  A&O,  $2,000 Apr.  1,1914 

(Subject  10  call  after  1904.) 
Refunding  Bonds— 
3*38,  F&A.,  $20,000..  Aug.,  '06*09  I 

INTEREST  payable  at  First  Nat 


5  FRANK  H.  DANIELL,  Clerk. 
}  FRANK  PROCTOR,  Treasurer. 


Incorporated  as  a  city  in  1895. 
Refunding  W^ter  Bonds— 
3^8,  4.<fcO.  $80,000.  ..Oot.  1.  1921 
Bonded  debt  Jan.  1, 1905.$137.300 

Floating  debt.  14,856 

Tax  valuation  1905 2,834,902 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1905.. $18-50 

Population  in  1890  was 4,085 

Population  in  1900  (Census). 5,846 

Bank,  Boston  or  Treasurer's  oiflos 


HILLSBOROUGH  CO.— A.  S.  Healy  Treas. 

County  seat  Is  Nashua.    The  funding  4s  of  1 894  will  be  retired 


Jan.  1, 1906. 

LOANS—  When  Due. 

Building  Bonds— 
4s,  June,  $40,000  c.Jnne  1, 1921 
4s,  Maroh,  $120,000  c.Mar.l,  1915 
3s,  July,  $52,80    0       July  1,  1923 

Funding  Bonds  1894— 
4s,  J&J,    $72,«  OOc.Jan.  1, 1914 
Optional  after  Jan.  1,  1904 

INTEREST  on  3s  Is  payable  at 
Chester;  on  all  other  bonds  at  Shoe 


Refunding  Bonds- 
is.  Sept.,  $29,000  0 Sept.  1910 

Bonded  debt  Oot.,  l.'O  ■>.  .$313,800 

Siufcinj;  fund.. 80,637 

Cashonlund 1' 0.567 

Tax  valuation  1905. ...66,001,140 
Population  in  1890  was. ...93,247 
Population  1900  (Census)  112.640 
Man  heater  National  Bank.  Man- 
&  Leather  Nat  Bank  ol  Boston. 


trPPMC       5  WALTER  R.  PO RT ER,  City  Treasurer. 
*r.  .      . .     . —  <  FRANK  H.  WH1TCOMB,  City  Clerk. 


Incorporated  as  ^ 


1, 1906 
1, 1908 
1,  1909 


This  city  Is  the  county  seat  of  Cheshire  County 
town  1753;  as  oity,  1874. 

LOANS—  WnenDue. 

Sewer  Bonds— 
4b,  J&J,  $45,000  o....July 

($15,000  yearly)  to  July 
4s,  J&J,  $10,000  o....July 

Water  Bonds— 
is,    A&O,  $5,OOOo... Oct. 
48,    AAO,  40,000c... Oot. 

($10,000  yearly)  to  Oct. 
i»«8.  J&J,  $7,000  c. .  .Jan. 
3^8,  J&J,  $30,000  0  .Jan. 

($10,000  yearly)  to  Jan. 

INTEREST  is  payable 
1909-13,  whioh  is  payable  in  Keene. 

CITY    PROPERTY.— The  city  owns  its   water  works,  valued  on 
Apr.    1,  1905,  at  $230,425,    and    other  propert.,    to  the   amount  of 
I  *i21,692.    Water  works  are  more  than  self  supporting,  the  net  income 
1  for  1904  being  $22,856  75. 


1,1913 
1,1914 
1, 1917 
1,  1910 
1, 1911 
1,1913 
In  Boston  except 


Water  Bonds— (Con.  — 
3««8.  .I&J.  $25.0000  Julyl '09-13 
Bonded  debt  Apr.l, '05..  $177,000 
Sinking  fund  and  cash.  49,607 
Net  debt  Apr.  1,  1905..  127.393 
W  ater  debt  (included) . .  107.000 
Assessed  valuation,  '05.  7,020,  >71 
Tax  rate  (per  M.)  1905..  15-50 

Population  1905  (est.) 10,000 

Population  1900  (Census)..   9,165 


Water  4s  and  3^s  due 


1G 


NEW  HAMPSHIRE-CITIES  AND  TOWNS. 


[Vol.  lxxxi. 


L.ACONIA.— J.  F.  Tbask,  Cua-a. 

Lacoma  (City)  is  in  Belknap  County.    Incorporated  May  3, 1833. 


Interest  payable  at  Boston. 
Bond,  debt  Feb.  15,  '05. .$214,000 

Floating  debt 47,090 

Total  debt  Feb.  15.  '05...    261,090 

Tax  valuation  1905 4,391,636 

Assessment  about  2:,  actual  value. 
Total  tax  (per  M.)  1905  2320 

Population  in  1890  was 6,143 

Population  1900  (Census)  ...8,042 


LOANS—  When  Due. 

Town  Bonds— 
4b,  J&J,  $65,000  c... Jan.  1, 1912 
I*  Sewer  and  Funding  Bonds— 
4a,  A&O,  $117,000  c 1924 

Funding  Bonds— 
4s ,     $10,000  0 1906-10 

NOTE8 

Sias,  $4,000  c 1906-09 

3s,   ....  10.000  o 1906-07 

LEBANON.— D.  H  Foster,  Ch^lrm'nSalectmeD. 

This  town  is  in  Grafton  County.    Incorporated  1761. 

LO A N S-  When  due.  |  Assessed  valuat'n  1905.$2,712,256 

4s,  MAN,  $40,000  c.May  1, 1909  l  Assesd'  valuation,  real. 1,728,606 
4s,  A&O,  '04,  3,000  c.Apr.l,  1906  I  Assee'd  valuation,  per'i    983,650 

Interest  is  pavable  in  Boston.         Assessment  about  actual  value. 
Bonded  debt  Oct.  1,  1'  05  $43,000  [  Total  tax  rate  (per  $1,000)  .$2160 
Fire  precinct  debt(add'l)      40,435  1  Population  in  1905  (e^t.)  ....5,000 
Fire  precinct  cash  and  s.  f... 9,856  |  Population  1900  (Census).... 4,965 

LITTLETON.— C  P.  B&  now,  Town  IVas. 

This  town  and  village  of  same  name  are  in  Grafton  County. 


Population  1900 4,066 

Village  Debt 
Bonded  debt  Feb.  15,'05..  $40,000 

Floating  debt 8,000 

Total  debt  Feb.  15, 1905..    48,000 

School  DUtrict  Deb'. 
Floating  debt  Feb  .  15,  '05      8,390 


4s, 
4s, 
4s, 
4s, 
4a, 
4s. 


J&J, 

J&J, 

A&O, 

J&J, 

J&D, 

J&J, 


LOANS-  When  Due. 

Town  Bonds  - 

Townbonds4s $60,0',0 

Water  &  Light  Bonds  3Hss  200,000 
Floating  debt  Feb  15,'05.  39,365 
Total  debt  Feb.  15,  *0S..  299,365 
Asses.valuat'n  town '05.1,810,598 
Tax  rate  (per  1.C00)  '05.         2800 

»»  AMOUCCTiro         5  JAMES E.  DODGE,  Auditor. 
MAiNOrlrUO  I  JtLrv. —  }p.  L.  ALLEN,  Treasurer. 

This  city  Is  one  of  the  county  seats  of  Hillsborough  County.  Incor- 
porated July  10, 1846. 

LOANS—  When  Due. 

Bridge  Bonds— 
4b.  J&J.  $60,000  o....July  1, 1911 

Improvement  Bonds — 
4s,  J&J.  $100,000  c. .  Jan.  1,  1913 
4s,  A&O,    100.000  c.  .Apr.  1, 1914 
4s,  A&O,    100,000  c. Apr.  1,1915 
4s.  A&O.    100.000  C.Apr.  1,  1916 

CEMETERY  BONDS— 

5s,  J&J.  $50,000c...  July  1, 1913 

Funding  Bonde- 
rs, A&O.  $50,000  0.. April  1,  1907 
4s,  A&O,    50,000  0.  April  1,  1909 
4s,  A&O,      5,000  0. .April  1,1911 
312B,A&O.100.000  o..April  1, 1919 

Refunding  Bonds— 
3^8,  '05,  A&O.  $50,000c.Apr.l*25 

School  Bonds— 
4b,  J&J,  $100,000  c.July  1,'06-15 
4s,  J&J,      40,000  c .July  1,  1916 

Tax  Adjustment  Bonds— 
3^8,  ,)&J,  $80,000  c.July  1, 1922 

Water  Bonds 
5b,     F&A.$100,000  o  Aug.  1,  1913 

PAR  VALUE.— Thecity'B bonds  are  for$1.000  each,  except  part  of 
the  bridge  bonds,  which  are  for  $100  and  $500. 

INTEREST  on  bridge  bonds  of  1881  is  payable  at  Treasurer's  offloe. 
Manchester :  on  refunding  bonds  of  1905  at  Second  Nat.  Nat.  Bank  of 
Boston;  on  all  other  Issues  in  Boston. 

MEREDITH  FIRE  DIST.— 

Meredith  is  in  Belknap  County. 

LOANS—  When  Due. 

Water  Bonds  1893— 
4^8,  J&J,  $40,000  c  July,  1923'26 
4>sb,  A&O,      2,500  0.. Oot., 1906-10 

Interest  is  payable  In  Boston. 


Water  Bonds— (Con.) 
4V2S,M&N,$100,000  o  Nov.  1,  1913 
4b,      J&J,    100,000  0  Jan.  1,  1907 

100,000  c  July  1,  1910 

100,000  c  Jan.  1,  1912 
50,000  c  Oot.  1, 1914 

100,000  c  July  1,  1915 
50,000  cDeo.16. 1915 

100,000  c   Jan.  1.1917 
Bonded  debt  Jan.  1,'03. $1,795,000 

Sinking  fund 442.757 

Net  debt  Jan.  1,  1905. .  1,352,243 
Water  debt  (included)..  800,000 
Water  sink,  fund  (inc.)  175,71"? 
Value  city  property.'05. 5,883,3 18 
Assessed  valua'n,  real. 27,070,509 
Asses'd  valua'n,  pers'l.  7,165,957 
Total  valuation  1905  34,176,466 
Assessiu't  about  7<>%  actual  value. 
Tax  rate  (per  $  1,000)  1905.$20-80 
Population  in  1900  was. ...56,987 
Population  In  1890  wa* 44,126 


Bonded  debt  Apr.  1, 1905. $43,000 

Tax  valuation  1905 700,538 

Assessment  about  **  actual  value. 
Population  1895  (about) 1,000 


MERRIMACK  CO.— P.  C.  Clough,  Treas. 

County  seat  is  Concord. 

When  Due. 


LOANS- 

Rkbuilding  Bonds 
<h»q   i*t  i  $15,000.  Jan.  1,  '06-08 
d^as,  J&J,£    12,o0O.Jan.  1,  '09-11 

Funding  Bonds— 
4b    A&O  i    $5,000.... Oct.  1,  1906 
*"'     *u'i    60,000... Oct.  1,'07'16 


Tot.bond.'debt  Nov.,  1905  $92,000 
Tax  valuation  1905.. ..27,898.900 
Population  1900  (Census). ..52,430 
Population  1890  (Coneus)... 49,435 


MILFORD.— F.  W.  Sawyer,  Treasurer. 


This  town  is  in  Hillsborough  Co. 

LOANS—  When  Due. 

Water  Bonds  of  '91  &  '93.— 
4s,  J&J.... $65,000    July  1,1921 

Subject  to  call  after  July  1, 1911 
4b.  J&J. ...$10,000    July  1,1923 

Schools  and  Funding — 
4s,  F&A,  $45,000 Feb.  1,  1924 


Bonds  are  exempt  from  taxation. 
Bonded  debt  Feb.  15,'05. $120,000 

Sinking  fund 32,644 

Total  valuation  1905.... 2,050,974 

Assessment  is  75  p.  0.  real  value. 

Total  tax  (per$l,000)  1905. $1900 

Population  in  1890  waa 3,014 

Population  in  1H00  (Census). .3,739 


Interest  on  first  loan  Is  payable  In  Boston,  on  others  in  Milford 

tvtac-tttta  C  A.  B.  JONES,  Mayor. 

NASHUA. —  }  ARTHUR  L.  CYR,  City  Clerk. 

__,     „,  „.„      (WILLIAM  E.  SPALDING,  Treasurer. 

IMs  city  Is  in  Hillsborough  County.    Incorporated  June  28,  1853. 

LO  A  N  S—  When  Due. 

Engine  House— (gold)  — 
4s,  g.,  J&D,  $15,000c.June  1, 1819 

Funding  Floating  Debt— 
4s,  J&D,  $200,000  C. 1911-1915 
($40,000  due  yearly  on  June  1.) 
4s,  p.,  M&N,  $100,000  0  May  1,  '15 
4s,  JAJ,  g.,  $42,508  91  o.Jan.l.'18 
4s.  J&J,  20,000  0.  1924 

Floating    Debt,  School    and 

Street 

4s,  g. ,  J&D,$200,OOOo  .June  1,1913 

RsycNDiNG  Bonds- 
3s,  g.,  J&J,  $75,000  c.July  1,  1921 


8chool  Building — 
4s,  F&A,g.,  $10,000  c  Aug.  1, 1909 
48.A&0,  25,000  c. Oot.  1,  1916 
3s,  A&O,  60,000  c  .Oct.  1,  1^23 
3'«8.«.)'05,J&J,lO.OCOo  July  1,'25 
Bond,  debt  Jan.l,  1905.    $747,!i09 

Floating  debt 64,631 

Total  debt  Jan.l, 1905..  812,140 
Sinking  fnud  and  cash.  160  352 
Netdebt  Jan.  1, 1905...  651,788 
Assess'd  val't'n,  190V.  14,675,9  44 
Assessment  abt.  75%  actual  value. 
Tax  rate  (per  M.),  1905.  .  $21-40 
Est.  value  city  property.$723,940 
Population  in  1900  was  ...  23,898 


Population  in  le90  was.*!!.  19^311 
INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to 
1915  is  payable  at  the  City  Treasurer's  office;  on  the  school  building 
bonds  due  in  1909  by  Blake  Bros.  &  Co.,  Boston;  on  the  $75,000  and 
$bO,o.  0  3s  at  the  Shawmut  Nat.  Bank  Boston,  or  by  City  Treasurer 
on  all  others  at  the  City  Treasurer's  office,  or  at  the  National  Bank  0/ 
tne  Commonwealth,  Boston. 


Refunding  bonds— 
3s,  J&J,  $68,000  o...July  1,  1921 
Subje.ot  to  oall  after  July  1,  1911. 
Funded  debt  Feb.  15,  '05.$149,500 
Float'g  debt  Feb.  15,  '05.  31,426 
Total  debt  Feb.  15, 1905.  180,926 

Water  debt  (included) 70,000 

Tax  valuation  1905 1,621,802 

Total  tax  (per  $1,000)  1905.$220O 

Population  in  1890  was 2,623 

Population  in  1900  (Census). 3,126 


NEWPORT.- 9 am.  U.Lewis,  &a»ot.ito«u. 

This  town  is  in  Sullivan  County. 

LOANS—  When  Due. 

Town  Notes— 
6s.    J&J.    $10,000  c. Mar.  1,  1909 

Town  Bonds— 
5s,    F&A,     $7,700  0  Aug.  1,  1906 

Sewer  Bonds— 
3s,    J&J,    $3,800  0. July  1,  1921 

Subject  to  call  July  1, 1911. 
3s.  F&A,     2,100  0 Deo.,  1905 

Water  Bonds— 
3s,  F&A,  $20,000  c.Aug.  1,  1921 

Subject  to  oall  Aug.  1, 1909. 
4s,  F&A,  $50,000  o. .  .Aug.  1,  1924 
Subject  to  call  after  Aug.  1, 1909. 

INTEREST  is  payable  at  offloe  of  Town  Treasurer. 

PORTSMOUTH.— Chauncey  B.  Hoyt,  AndV. 

This  city,  incorporated  in  1849,  is  one  of  the  county  seats  of  Rook- 
Ingham  County.  The  oity  issued  $343,000  bonds  in  aid  of  the  Ports- 
mouth &  Dover  RR.,  and  received  in  return  stook  of  the  par  value  of 
$344,000.  Part  of  this  stock  has  been  sold  at  various  times  and  the 
proceeds  applied  to  the  payment,  of  the  railroad  bonds.  When  the 
P.  &  D.  RR  was  absorbed  by  the  Boston  &  Maine,  the  stook  owned  by 
the  city  was  exchanged  for  stock  in  Boston  &  Maine,  and  these  securities 
are  held  in  the  sinking  fund  to  meet  the  bonds  when  due.  The  High 
School  bonds  for  #100,000  were  authorized  by  Chapter  202,  Laws  of 
190:-),  and  it  was  provided  that  Section  9  of  the  "Municipal  Bond  Act  of 
1895,"  should  not  apply  In  their  case. 


Ports.  &  Dover  RR.— 
4s,  J&J,  $160,000.... Jan.   1,1913 

Water  Bonds— 
4s.  J&J,  $160,000.  ...Jan.  1, 1907 
4s,  J&J,  165.000....  Jan.  1,1912 
3iflS,  g.,  J&J,  50,000.. ..July  1,  '22 
Total  debt  Jan.  1,  1905. .1,194,802 
Sink,  fund  &  other  assets  654,771 
Netdebt Jan.  1,  1905....  540,031 
Water  debt  (inoluded) .  375,000 
Assessed  valuati'n  1905.9,377,574 
Assessment  about  \  actual  value. 
Tax  rate  (per  $1,000)  1905. $28-00 


Population  in  1890  was.. 
Population  in  1900  was.. 


9,827 
,  10,637 


LOANS—  When  Due. 

Municipal  Bonds— 
4s,  J&J,    $50,000.... Jan.  1,1909 
4s,  M&N,     40,000.. .. May  1,  1914 
4s,  M&N,     57,000. .. .Nov.  1,  1914 
4s,  J&J.    175,000.... July  1,1916 

Optional  after  July  1, 1912. 
4s, $65,000  ...Dec.  31,  1912 

Refunding  Bonds— 
4s,  ('OD,  A&O,  $47,000  O.Oct.  1,'24 

Debt  Funding  Bonds— 
4s.  '04.  M&S,  $160,000.8ept.  1.  '24 

Paving  bonds  - 
5s,  M&N,  $25,000.. Nov.l, 1904-09 

High  School  Bonds— See  note 
above. 
4s,  J&D,  g,  $100,000  c.Deo  1.'23 

INTEREST  is  payable  in  Boston  and  Portsmouth. 

TAX  FREE.— None  of  the  above  bonds  are  taxed  in  Portsmouth. 

PAR  VALUE.— Bonds  are  in  $100,  $200,  $500  and  $1,000  pieces, 
none  registered  exoept  $19,500  of  the  issue  of  1884. 

CITY  PROPERTY.— The  oity  owns,  in  addition  to  the  water-works 
and  the  Boston  &  Maine  RR.  stock  above  mentioned,  real  estate, 
inoluding  schools, etc,  which  Is  valued  at  $188,000;  personal  prop- 
erty (including  fire  department)  valued  at  $47,245.  The  market  value 
of  the  Bi>8ton  &  Maino  stook  held  by  the  oity  on  January  1,  1903, 
was  $165,870.  

D  r^  /"■  T-T  TT  CT-  C  T=>         50.  W.  BIOK FORD,  Mayor. 

IrCOO  C1H.^>1  H..TC. —  }  HORACE  WORCESTER,  City  Clerk. 

This  oity  Is  in  Strafford  County.  Incorporated  1S91.  Bonds  are  tax 
exempt. 


LOANS—  When  due. 

Sewer  Bonds— 
3*28,  J&J,  $7H,000c..Jan.  1,'06-17 
($6,500  due  yearly.) 
Water  Bonds,  1892.— 
4s,  J&D,  $190,000  0    June  1, 1922 
Bonded  debt  Jan.  1, 1905.$268.000 

Floating  debt 126,007 

INTERESTis  payable  in  Boston. 


Total  debt  Jan.  1, 1905..  $394,007 

Assets. 33,074 

Netdebt  Jan.  1, 1905....    360,933 

Tax  valuation  1905 4,185.646 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1905.$20-00 

Population  in  1890  was 7,396 

Population  in  1900  (Census). 8,466 


ROCKINGHAM     CO.— John     K. 

Treasurer.      County  seats  are  Exeter  and  Portsmouth. 

LOANS—  When  due. 

Court  House  Bonds,  1893. 
4s.  J&J,  $40,000  o....July  1, 1918 

Funding  bonds  - 
3Vjs.A&O,$35,000  c.Apr.,'06  to  '10 
3s,  Oct.,       35,000  0... Oot.  1,1921 


Bates, 


Building  Bonds— 
4s.  J&D  $80.000c... June  1,1911 
Interest  is  payable  in  Exeter. 
Bond,  debt  Jan  1,  '05.    $202,500 

Tax  valuation  1905 28,566,264 

Population  in  1890  was  ...49,650 
Population  1900  (Census). ..51. 118 
INTEREST  on  courthouse  and  building  bonds  is  payable  at  First 
National  Bank,  Boston;  on  other  bonds  in  Exeter. 


SOMERSWORTH.-E.  0.  Andrews,  Clerk. 

This  city  is  in  Strafford  County. 
LOANS—  When  Due. 

Gen'l  Indebtedness    Bonds— 
f    $8,000  Oot.  1,  1906-09 
,.   A  «,rJ    20.000. Oot.  1,  1910-14 
48,  A<BU<     15,000. Oct.  1.  1915-17 
I    63.0'iO.Oot.      1,    1918 
Water-Works  Bonds— 

f    $4.000.Oct.  1,  1906-07 


i   A*n^    15.000  Oot.  1,  190812 

48,A<BU1    20  000  Oot.  1,  1913-17 

{  132.000.Oct.      1.     1918 

Bonded  debt  Mar.  1,1905.$28 1,000 

Floating  debt., 40,549 


Total  debt  Mar.  1,  1905.  $321,549 

Sinking  fund 5,912 

Value  of  oity  property. . .  322,700 
Assessed  valuation,  real.  1,804,876 
Asses'd  valuat'n,  pers'l.  1,527,696 

Total  valuatiou  1905 3,332,572 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1905. $19-30 

Population  in  1905  iest.) 7,500 

Population  1900(  Census) 7,023 

INTEREST  is  payable  at  Old  Col- 
ony Trust  Co.,  Boston. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  oivil 
divisions  in  the  State  of  New  Hampshire  whioh  have  reported  an 
Indebtedness  of  over  $25,000,  and  whioh  are  not  represented  among 
the  foregoing  detailed  reports.    We  add  the  population  in  1900. 


Total 
Debt. 
$ 
40.589 
49,922 
47,^29 


Assets. 


Location — 
Antrim,  Hillsborough  Co. 

Ashland,  Gratton  Co 

Barrington,  8trafford  Co. 

Belknap  County 50.00O 

Bethlehem  (T.).Grafton  Co.  61.049 
Boscaweu(Tn),MerrimackCo  77,397 

Cofis  County 2J>,000 

Derry,  Rookingham  Co 62,4*>6 

Enfield  ( I'.),  Grafton  Co....  f  6,612 
Exeter  (T), Rockingham  Co.  61,400 
Fariuington(T.),StraffordCo  83,155 
Goffstown,  Hillsborough  Co.   46,894 

Haverhill,  Grafton  Co 58,909 

Hillsborough.  Hillsbor'h  Co. 116,273 
Hillsboro  Bridge  Fire  Dist  .  62,000 
Hinsdale  (T.).  Cheshire  Co..  34,347 
Hopkinton  (T.),  Mer'm'k  Co..  35,799 
Jaffrey,  Cheshire  Co 66,164 


6,045 

593 

6.206 

18.95H 

5,067 

960 


A  s  sensed 
Tatuat'n. 

$ 
660,048 
627,78  'i 
467,115 


fax 
Rate. 


Popu- 
lation. 


2655 
20-80 
27-00 

9,605.022  19,526 

H63.722  22-60  1,261 
629,807  23  40  1,455 

42.633  15,308,388  29,468 

26.634  1,628,224  24-10  3,583 
7,559    685,520  24-40 

16,891  3,214,697  19-50 

33,313  1.125,899  26  20 

4/!46  1,279,166  16-20 

11,318  1,395,510  2410 

28,432  1,251,532  2340 

71,273   869,783  24-00 

3,243     1,006,014    2400 

1,522        989,686     16-70 

2,263    1,031,920    18-00 


1,366 
1,289 
1,208 


1,845 
4,922 
2,265 
2,528 
3,414 
2,254 

i',933 
1,652 
1,891 
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Total 
Debt. 
Location —  41 

Lancaster,  Coos  Co 104.9^6 

Lisbon.  Grafton  Co £5,372 

Meredith  (T  ),  Belknap  Co..   48,679 

Milton,  Strafford  Co M.137 

Newmaiket.Kootainghain  Co  85,450 
N*thumberland<T.),Co6sCo.  46  3*0 

Penacook,  Merrltnac  Co 70,000 

Peterborough,  Hillsboro'  Co.  72,260 
Pittslleld,  Merrimack  Co  ....   68,279 

Plymouth,  Grafton  Co. 83,433 

Raymond,  Rockingham  Co..   34,713 

Strafford  Co      70,000 

Sunapee,  Sullivan  Co 48,997 

Tilton,  Belknap  Co 34,516 

Walpole,  Cheshire  Co 91,253 

Warner,  Merrimack  Co 47,403 

Whitefield  <T.),  Coos  Co 76,081 

Wilton.  Hillsborough  Co 67,72o 

Winchester,  Cheshire  Co  ....   28,980 
Wolf eboro ugh,  Carroll  Co...  107,360 

T-Town. 


Asfett. 

$ 
5.598 
2,946 
2,899 

52,^61 
8,07v» 
5,761 


16,223 
9,176 
1,4  06 
3,280 

42,719 
1,096 

10,325 
4,651 
2,115 
1,795 
3,177 
7,348 

11,457 


Assessed 
Vaiuat'n. 

$ 

1,540,363 

1,2*1,672 

700,538 

656,940 

1,321,780 

813,451 

640,000 

1,534  905 

1,214,832 

837,212 

456,832 

21,HM0,434 

713,956 

972,383 

1,707,470 

714,463 

647,086 

977,372 

1,153,779 

1,166,434 


Tax 
Rale. 

$ 
2420 
2710 
2340 
18-00 
22  00 
19-70 
2230 
15-80 
22-00 
30-50 
2250 

i'8V70 
2200 
22-30 
20  60 
26-10 
2000 
2000 
23-40 


Popu- 
lation. 

3,190 

2,221 
1,713 
1,625 
2,8f2 
1,977 

2,527 
2,129 
1,972 
1,100 
39,357 
946 
1,926 
2,693 
1,358 
2,157 
1,696 
2,274 
2,390 


State  of  Vermont. 


ITS 


DEBT,  KESOURCES,  &c. 


Admitted  as  a  State  (Act  February  18  1791)    March  4,  1791 
Total  area  of  State  (square  miles)        -        -     .  -  9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1906)  -  -  -  Charles  J.  Bell 
Sec.  of  State  (term  expires  Oct.  19t>i)  -  Frederick  G.  Fleetwood 
Treasurer,  (term  expires  Oct.  1906),  -  -  John  L.  Bacon 
Legislature  meets  biennially  in  even  years  the  first  Wednes- 
day in  October,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Vermont  State 
debt  see  State  and  City  Supplement  of  April,  1895,  pages  15  <Jfc  16. 
The  liabilities  of  the  State  on  July  1, 1905,  were  as  follows : 

LOANS—  ' Interest. *    , Principal. , 

NAME  AND  PURPOSE.  Rate.  Payable.       When  Due.   Outsland'g. 

Agricultural  College  Fund....    6       J    &D    Junel,1910.$135,500  00 

Floating  debt 202,70185 

State  school  tax  to  be  distrib'd    8       142,257  3^ 

do    highway    do  do       5       109,487  05 

I  NT ER EST  is  payable  at  the  State  treasury. 

TOTAL  DEBT,  Etc.— The  total  debt  of  the  State  on  July  1,  1905, 
was  $589,946  26.  On  July  1, 1905,  cash  on  hand  and  in  banks  was 
$416,694  94. 


ASSESSED  VALUATION  AND  TAX  RATE- 
-Assessed  valuation.- 


Tears.  Real. 

19()5. $127,993,677 

190J: 126,473,245 

1903 125,350,298 

1902 120,831,099 

19(>1  119.7-3,775 

1900 118,950.024 

1898 116,141,979 

1895 112,099,284 

1890 112,895,125 


State  tax 

rate  per  M. 

None 

None 

None 

$0*75 

0-75 

1-00 

0-50 

1-20 


Personal.  Total. 

$59,838,143  $187,331,820 

59,410,331  185  883,576 

58,239,951  183.590,249 

59,828,165  180,659,264 

59,231,217  179,014,992 

58,293,598  177,243,622 

58,621,654  174,763,633 

61,700,471  173,799,755 

65,157,388  -   178.052,513 

There  was  no  direct  tax  for  State  purposes  levied  in  either  1903  or 
1904.  A  tax  of  *  I  -SO  per  $1,000,  however,  consistingof  aStatesohool 
tax  of  80  cents  and  State  highway  tax  of  50  cents  was  collected  and  re- 
distributed to  towns  on  a  basis  of  the  number  of  schools  and  road 
mileage,  the  State,  for  the  sake  of  equalizing  its  distribution,  acting 
as  agent  in  the  matter.    Prior  to  1902  this  tax  was  $1  per  $1,000. 

DEBT  LIMITATIONS.— There  appears  to  be  nothing  in  the  Consti- 
tution or  in  the  Statutes  of  Vermont  providing  a  general  limit  to  the 
debt-making  power  of  municipalities.  Whatever  in  each  case  the  Leg- 
islature authorizes,  the  city,  town,  county  or  other  civil  division  can 
issue.  Of  course  the  purpose  of  the  improvement  must  be  of  a  public 
character.  Railroad  subscriptions  by  towns  are  authorized  by  Section 
3102,  chapter  141  of  the  Revised  Statutes  of  1894,  the  section  being  as 
follows : 

Section  3102,  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law  by  issuing  bonds  to  aid  such  railroad, 
by  taking  capital  stock  therein,  or  in  such  other  manner  as  it  directs, 
but  the  liability  so  assumed  shall  not  exceed  eight  times  the  grand  list 
of  the  town  at  the  time.  Such  aid  shall  be  given  as  provided  in  this 
chapter. 

It  will  be  noticed  that  this  section  contains  a  limit  to  the  power 
granted  of  making  subscriptions  in  aid  of  railroads— to  wit :  That  the 
subscriptions  shall  not  exceed  eight  times  "  the  grand  list."  To  evolve 
the  "  grand  list "  in  Vermont,  the  authorities  first  prepare  a  schedule  of 
all  the  property,  real  and  personal,  of  each  individual,  with  valuations 
entered  at  their  real  value  in  money,  deducting  debts  owing ;  after  this 
is  done  "  the  grand  list "  is  made  up  by  taking  one  per  cent  of  that 
amount,  according  to  Section  360,  Chapter  26,  of  the  Revised  Statutes 
of  1894,  which  is  as  follows:  "All  r*-al  and  personal  estate  shall, 
"except  as  otherwise  provided,  be  set  iu  the  list  at  one  per  cent  of  its 
"  value  in  money  on  the  first  day  of  April  of  the  year  oL  its  appraisal. '» 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions 
In  aid  of  railroads,  are  other  sections  describing  the  method  in  which 
these  subscriptions  must  be  made,  by  calling  a  town  meeting,  voting, 
&c,  <fec.    Then  follows  Section  3108,  authorizing  the  issue  of  bonds. 

Section  3108.  Such  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The,  only  other  general  authority  granted  for  the  issue  of  bonds  by 
municipal  corporations  in  Vermont  is  that  given  for  refunding  out- 
standing bonds  and  notes,  and  for  road  making  apparatus.  The  Sec 
tions  which  grant  these  powers  are  Sections  3111  to  3120,  inclusive, 
Chapter  141  of  the  Revised  Statutes  of  1894.  8ection3111isasfollows: 

Section  3111.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawf  uliy  issued,  may  issue  other  negotiable 
notes  or  bonds  to  pay  or  retire  the  same. 

Sections  31  i.2  to  3115,  Inclusive,  give  the  method  of  issuing  suoh 
bonds. 

By  Section  3116  municipal  corporations  other  than  towns  have  the 
flame  refunding  powers  granted  them  whioh  are  conferred  upon  towns 
by  the  two  sections  last  above  cited. 


1890 332,422 

1880 332,286 

1870 330,551 


Section  3118.  A  town,  city  or  incorporated  village  may  issue  bonds 
to  an  amount  not  exceeding  ihree  times  Its  grand  lisi.for  the  purpose  of 
purchasing  road-making  apparatus  and  for  building  permanent  big  h- 
wayn  within  the  the  limits  of  suoh  town,  city  or  village. 

8eotlons3119and3120  provide  for  the  method  of  issuing  snob,  bonds. 

The  only  other  section  which  we  need  quote  is  Section  3083  of 
Chapter  139,  which  names  the  objects  for  which  towns  may  vote  money. 
If  money  is  appropriated  for  any  other  object,  the  Charter  or  a  special 
statute  must  be  looked  to  for  the  authority. 

Section  3083.—  Towns  may  vote  such  sums  of  money  as  they  deem 
necessary  for  the  support  of  the  poor,  for  laying  out  and  repairing 
highways,  for  the  prosecution  and  defense  of  the  common  rights  and 
interests  of  the  inhabitants,  and  for  other  necessary  incidental  town 
expenses. 

POPULATION  OF  STATE— United  States  Census. 

1900 343,641  I  1860 315,098  I  1820 235,981 

1850 314,120  I  1810 217,895 

1840 291,948  j  1800 154,465 

1830 280,652  I  1790 85,425 

SAVINGS  BANKS  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  provisions  of  law  relating  to  savings  banks  are 
found  in  Chapter  174  of  the  Vermont  statutes,  Sections  4066  to  4131 
Inclusive,  as  amended  from  time  to  time.  The  first  section  having  ref- 
erence to  investments  is  Section  4096,  which  treats  of  real  estate 
mortgages.  As  amended  in  1904  it  authorizes  the  investment  of  80 
p.  c.  of  the  assets  in  such  mortgages,  one- sixth  at  least  of  which  "  shall 
be  upon  real  estate  in  this  State"— that  is  Vermont.  A  proviso  adds 
that  only  60  per  cent  of  the  assets  may  be  invested  in  mortgages  on 
real  estate  outside  of  Vermont  If  the  investment  is  on  mortgage  of 
unimproved  or  ucproductive  real  estate  the  amount  of  such  invest- 
ment is  limited  to  40  p.  c.  Sections  4097  and  4098  relate  only  to  ob- 
taining and  paying  for  insurance.  Section  4099  is  as  follows,  and  has 
reference  to  investment  on  personal  security  : 

Section  4099— No  loans  or  investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of 
whom  reside  in  this  State  or  within  fifty  miles  of  the  institution  making 
such  investment,  and  such  personal  loans  or  investments  shall  not  be 
for  a  longer  time  than  one  year;  and  not  more  than  one-third  of  the 
assets  of  a  savings  bank,  savings  institution  or  trust  company  shall  be 
invested  in  personal  securities. 

Section  4100  only  covers  a  single  point;  that  is  to  say  it  restricts  to 
five  per  cent  of  the  deposits  the  amount  which  a  savings  bank  may 
invest  in  the  lot  and  building  for  the  transaction  of  its  business,  and 
adds  that  a  revenue  may  be  derived  from  portions  of  the  building  not 
required  for  the  bank's  use.  The  next  section  (Section  4101)  covers 
the  most  important  of  the  provisions  relating  to  investments  that  are 
contained  in  the  law.  Wegive  the  section  in  fullbelow.  The  separation 
into  paragraphs  and  the  figures  in  parenthesis  which  number  and  begin 
the  paragraphs  are  our  own. 

Section  4101— With  the  foregoing  exceptions,  the  moneys  deposited 
in  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and 
the  income  therefrom,  shall  be  invested  only  as  follows : 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  interest  of  which  the  faith  of  the  United  States 
is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  cities,  towns,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 

(3.)  In  the  stock  of  any  national  bank  in  the  New  England  States, 
New  York  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis ; 
in  the  stock  of  any  banking  association  or  trust  company  incorporated 
under  the  authority  of  and  located  in  this  State ; 

(4.)  In  the  municipal  bonds,  not  issued  in  aid  of  railroads,  of 
counties,  cities  and  towns  of  five  thousand  or  more  inhabitants  in  the 
States  of  New  Jersey,  Wisconsin  Minnesota  and  Missouri,  and  in 
counties,  cities  and  towns  of  ten  thousand  or  more  inhabitants  in  the 
States  of  Kansas,  Nebraska,  North  Dakota,  South  Dakota,  Oregon 
and  Washington,  but  no  investment  shall  be  made  in  any  of  the 
counties,  cities  or  towns  in  the  States  above  named,  except  in  cities 
of  fifty  thousand  or  more  inhabitants,  where  the  municipal  indebted- 
ness of  such  county,  city  or  town  exceeds  five  per  cent  of  its  assessed 
valuation,  and  when  not  issued  in  aid  of  railroads ; 

(5.)  In  the  school  bonds  and  independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  in  the  school  bonds  and 
independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  inhabitants  in  the  States  of  Kansas,  Nebraska,  North  Dakota, 
South  Dakota,  Oregon  and  Washington,  where  the  amount  of  such 
bonds  issued  does  not  exceed  five  per  cent  of  the  assessed  valuation  of 
the  respective  cities,  towns  and  school  districts. 

(6.)  In  the  publio  funds  of  any  of  the  States  named  in  this  section; 
in  notes  with  a  pledge  of  any  of  the  aforesaid  securities,  including  de- 
posit books  or  deposit  receipts,  issued  by  a  savings  bank,  savings 
institution  or  trust  company  or  banking  association  located  in  this 
State,  as  collateral,  such  notes  not  to  exceed  the  par  or  market  value 
of  such  security ; 

(7.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  investment  or  as  security  for  loans,  more  than  ten 
per  cent  of  the  capital  stock  of  any  one  bank,  nor  invest  moid  than  ten 
per  cent  of  its  deposits,  nor  more  than  thirty-five  thousand  dollars  in 
the  capital  stock  of  any  one  bank;  and  no  such  investments  shall  be 
made  in  the  capital  stock  of  any  such  banks,  owned  or  loaned  upon,  to 
exceed  in  the  aggregate  one-fourth  of  the  deposits  of  any  savings  bank, 
savings  institution  or  trust  company. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation 

&c,  is  restricted  by  the  next  section,  and  we  give  it  in  full.    It  is  as 

follows: 

Section  4102— No  savings  bank,  savings  institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  individual 
members  thereof,  more  than  five  per  cent  of  its  deposits,  nor  more 
than  thirty  thousand  dollars;  nor  shall  such  loans  on  personal  security 
exceed  ten  thousand  dollars,  until  its  deposits  amount  to  one  million 
dollar^,  after  which  the  sums  so  loaned  may  be  increased  one  per  cent 
of  the  deposits  in  excess  of  the  one  million  dollars;  but  this  seotion 
shall  not  apply  to  United  States  bonds  or  municipal  bonds,  or  notes 
with  such  bonds  as  collateral. 

We  also  give  Section  4106  in  full.  It  confers  authority  upon  sav- 
ings banks  to  make  deposits  on  call  in  banks  and  trust  companies  in 
certain  States  and  cities,  and  is  as  follows. 

Section  4106.— The  words  "trust  company"  in  this  chapter  shall  be 
construed  to  include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  institution  or  trust  company  may  deposit  on  call  in 
banks,  banking  associations  or  trust  companies  in  this  State,  or  in  the 
cities  of  New  York,  Boston,  Chicago,  Albany,  Philadelphia,  or  Concord, 
New  Hampshire,  or  in  any  other  legal  designated  depository  under 
the  laws  of  the  United  States,  or  in  national  banks  -a  the  cities  of 
St.  Paul,  Minn3apolis  and  Kansas  City,  with  or  without  interest,  as 
may  be  agreed  upon,  sums  not  exceeding  in  the  aggregate  twenty  per 
cent  of  the  assets  of  such  savings  bank,  savings  institution  or  trust 
company. 
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Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  it  must  be  sold 
within  five  years,  unless  certain  prescribed  steps  are  taken,  when  an 
extension  may  be  granted  by  the  Inspector  of  Finance  for  not  exceed- 
ing three  years  additional.  Section  4108  authorizes  savings  banks  to 
demand  and  receive  on  loans  6  per  cent  interest. 

Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  VERMONT. 


-For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  additional  statements"  at  the  end  of  this  State. 


Note.- 


BARRE. — James  Mackay,  Treasurer 

This  city  is  in  Washington  County. 
When  Due,  , 


LOANS- 

Refdnding  Bonds,  1896— 

4s,  M&N,  $15,000 May  1,  1906 

4s,M&S,     15.000 May  1.1911 

4s,  M&N,    15.000 May  1,  1916 

4s,J&J,      57  500  ....July    .1919 
(Subjec?  t  >  call  after  1914.) 

Sewer  PO>n>s— 
4s,      J&J,  .t> 75,000.  ...Jan.  1,  1909 

Water  Bonds— 

4s,  J&D,  $100.000 1906-1925 

4s,  J&D,      35,000.. ..June  1,1914 


Water  Bonds— (Con.)— 

3Vj.  J&J,  $25.000 Ian.  I,  1920 

subject  to  call  Jan.  1,  1915 
313s,  J&J.  $60.000...  July  1,  192,2 

(Optional  after  Jan   1.1918) 
Bonded  debt  Jan.  1, 1905.$40  ,500 

Sinking  fund  ...   31,888 

Water  debt  (included)...    225,000 

Tax  valuation  1904 4,33^,703 

Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1904  $2    00 

Population  in  1900  was 8,448 

Population  in  1890 4,146 


INTEREST  on  refunding  bonds  is  payable  at  the  National  Bank  of 
Redemption  of  Boston;  on  other  bonds  at  National  Bank  of  Barre. 

BENNINGTON.— C.  H.  Dewey,  T'ea»nrpr. 

A  shire  town  in  Bennington  County.    (See  "  additional  statements" 
for  village  of  Bennington.) 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J& J,  $100,000  c.  July  1,  1917 

Bonded  debt  Feo.  1,  '05    $100,000 

Floating  debt 20,148 


Total  valuation,   1905.  $4,942.^  45 
Assessment  60  p.o  actual  value. 

Tax  rate  (per  M)  1905 $22  50 

Population  1890 6,391 

Population  in  1900  was 8.033 


INTEREST  is  payable  in  Bennington. 

BRATTLEBORO.-W.  II.  Brackett,  Treas'r. 


Total  debt  Mch.  1,  1905.  $82,000 
Total  valuations  1905.  5,054,733 
Assessm't  about  60%  actual  value. 
Total  tax  rate  (per  M)  1905. $17  90 

Population  in  1900  was 6,640 

Population  in  1905 7,482 


This  town  Is  in  Windham  County 
LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $15,000  «  ...July  1,  1918 
3s,  A&O,  2^,000  c.AprU  1.  1923 

(optional  after  April  1,  1913.) 

Town  Hall  &  Fund'g  Bo«db— 
4s,  J&J,  $38.000 1906-1918 

INTEREST  "ii  town  hall  bonds  Is  payable  in  New  York;  on  other 
issues  in  Brattleboro.  

t-,tti->t  TTvrr-Tr^ lvr       s  jam es  e.  burke,  Mayor. 

irSUrtl_llNL*l  l^>  IN  . —  \  L.  c.  GRANT.  Treasurer. 

This  city  is  in  Chittenden  County.     Incorporated,  Feb.  21,   1865. 
{$150,001'  electric-light  bonds  have  been  voted;  $58,000  issued] 


LOANS-  When  Due. 

Street  Improvem't  Bonds  — 
4s,     J&J,    $40,0(10.. July,1917'18 

4s,     J&.I,      20,000 191  S 

3ia8.  J&J,      30,000  .  July  1,  1923 

Electric  Light  Bonds— 
4s,  04,  ,i&J.*58,000.. July  1,1934 

School  Bonds— 
4s,     A&O,  $30.000.. .Apr.  1,  1913 
4b,     J&J,     20.000    .Jan.   1,  1914 
25,000. ..Oct.   l,  1915 
85,000. ..July  1,  1923 


4  8,     A&O, 
3J*e,  J&J, 

3^8,  J&I), 
3*28,  M&N. 
4s.'04.  J&J 

WaTkr  Bonds— 
4b,  J&J.    $65,000 


Refunding  Water  Bonds— 
4s,  J&J.  $160,000.... Jan.  1,  1906 
4a,  J&J,       30,000       Jan.  1,  1914 

Refunding  Bonds— 
4s,  J&J,  $10.000. ..Jan.  1,1913 
-s,  J&J.  $15,000... Jan.  1,  1914 
4s,  AAO,  100,000. ..Apr.  1,  1931 
(Subject to  call  after  Apr.  1,  191 1.) 
4s,  'i)4.  A&O.  87,000. Sept.  1  1929 
Bond,  debt  Oct.  l,'o5..    $870,000 

Sinking  fund  assets 108, s  78 

Net  debt  0 


t.  1,  1905..  761.122 
25,000.. .Deo.  I,  1924  |  Assessed  valuat'n  1905.14.377,835 
3-,000...May  1,  1921  Asse.ssm't  about  5%  aotual  value 
38,000. ..July  1,  1934  |  Tax  rate  (per  $1,000)  1905.$1500 

I  Copulation  in  1890  was 14,r90 

Jan.  1,  1919  |  Population  in  1900  was 18,640 


INTEREST  on  the  refunding  water  bonds  due  in  1906  and  on  the 
refunding  railroad  bonds  is  payable  aft  the  Fourth  National  Bank, 
New  York ;   on  all  other  bonds  at  the  ottice  of  the  City  Treasurer. 

SINKING  FUND— The  sinking  fund  is  invested  in  city  bonds,  and 
the  interest  amounts  annually  to  about  $6,000.  In  addition  5  per  cent 
of  the  taxes,  amounting  to  about  $6,000,  is  annually  appropriated  to 
the  sinking  fund. 

FAIR  HAVEN.— Wm 

This  village  is  In  Rutland  County. 

LOANS—  When  Due. 

Water  and  Sewer  Bonds— 

4s,  J&D,  $50,000  c      June  1 ,  1923 

(Optional  after  June  1,  1913.) 

Interest  pavable  by  VII.  Treas. 

Bonded  debt  Mar.  1, 1905..$5u,000 


F.  Walker,  Toamrer. 

Floatingdebt $8,000 

Tax  valuation  1904 1,507,000 

Viliaeetax  (per  Mi.  1904...  $4-50 
Total  tax  (per  $1,000)  '04.. -.19-50 
Population  in  1900  was 2,470 


MIDDLEBURY. — Middlebury  town,  including 
lage  of  the  same  name,  is  situated  in  Addison  County. 


the   vll- 


TOWN  - C.  E.  PINN EY,  Town  Tr'r. 

LOANS-  W/ien  Due. 

4s,  A <\0,  $20,750o        .1905-1917 

Bonded  debt  Mar.  1,  1905. $20, 750 

Floating  debt 3,143 

Tax  valuation,  1905 2,004,7(10 

Assessment  about  23  actual  value. 
Total  tax  per  $1,000  1904. .$12-50 

Population  1890 2,793 

Population  in  1900  was 3,045 


VILLAGE.— O.  E   PINNEY.Treas 
Water  Bonds— 

4s,  J&J,    $30,000  0 1921 

4s,  M&N,    50,000  c  .  .May  1,  1941 

(Subject  t<  call  May  1,  1M21  ) 
Bonded  debt  Mar  1,  1905  $90,500 

Tax  valuation  1904 1,331,794 

Assessment  about  2,  aotual  value. 
Tax  rate  (per  $1,000)  1904. .$20  00 

Population  1890 1.762 

Population  in  1900  was 1,897 

MONTPELIER.-T.  B.  Merrill,  Treasurer. 

The  city  is  situated  in  Washington  County.    On  March  5,  1895,  the 
town,  village  and  school  district  were  consolidated  under  a  oity  charter 


LOANS—  When  Due. 

School  bonds — 
315,  A&O,  $30,000  ...  Oct.  1,  1920 
(Bubjeol  to  oall  after  Oct.  1  1910.) 

Funding  Bonds— 
4b,  J&J.  $17.500 1917 

Bridge  Bonds— 
3iB,  A&O,  $15,000    ...Oot.  1,  1920 
(Subject  to  call  alter  Oct.  1,  1910.) 
4s,  F&A,  $17,000     1917 

Refdnding  Bonds— 
4s,  A&O,  $40,000     ....Apr.l,  1919 
(Sub)ect  to  call  arte  •  1904.) 


Street  Bonds— 

4s.  F&A,  $11,500 1917 

Bonded  debt  Feb.  1,1905.$131 ,000 

Floating  debt 13,500 

Total  debt  Feb.  1,  1905..    144,500 

Sinking  fund    28.500 

Tax  valuation  1905 5,669,817 

Assessment  about  34  actual  value. 
Total  tax  (per  $1,000)  1905. $1500 
Valueof  water-wks.owneu.  150,000 

do    other  real  est.  owned. 116,500 

Population  in  1890  was 4,150 

Population  in  1900  was 6,266 


INTEREST  is  pa»rble  at  the  Treasurer's  ottioe. 


MORRLSVILLE.— C.  Stafford,  Treas.  Water  & 

,Lr    n     C'  maiis«  O    <-r>.    Is  in  Lamoille  County. 

Floatingdebt $7,200 

Total  debt  A  pr.  1 ,  1905 . . .    41 ,200 

Total  valuation  1904 641,196 

Assessment  about  *3  actual  value. 
Tax  rate  (per  $1,000)  1904. $17-00 
Population  in  1900  was  ..       1,262 
Bank  of  Redemption,  Boston. 


LOANS—  When  Due. 

Water  &  Elec.-Light  Bonds— 

4s,  F&A,  $10,000 Feb.  1, 1910 

4s,  F&A,    10,000 Feb.  1,  1915 

4s,  F&A,     10,000 Feb.  1,1920 

Bond,  debt  Apr.  1,  1905. .$34,000 

INTER  EST  is  payable  at  the  Nat 


PROCTOR.— Wm   H    Kldridgb   Troaenrer 

This  village  is  in  Rutland  County 
LOANS-  When  Due. 

Water  and  Sewer  Bonds— 

f  $18,000  Jan.  1,1906-'14 
<ja  is  1  j  30.000  Jan  1.1915- 24 
ds,j«Bj,s    40.000. Jan  1. 1925 '34 

I     10.000.  J^n.  1. 193-i 
(Unriaiil  bonds  subject  to  call  after 
Dec.  31,  1909.)  I 

INTEREST  is  payable  at  Village 


Bond  debt  Mar.  15, 1905.  $98,000 

Other  de>t  15,808 

Total  debt  Mar.  15,  1905.. .113,808 

Tax  valuation,  real 1,036,150 

Tax  valuation,  personal.  152.672 
Total  valuati  in  1904.. ..1,188,822 
Total  tax  (per  -1,000)  1904.*16  00 

Population  in  1900  was 2.013 

Treasurer's  ottice. 


RUTLAND.— Will.  L.  Davis,  Treasurer. 

This  city  is  in  a  town  and  a  county  of  the  same  name.    Incorporated 
Nov.  19,  1892. 


LOANS—  When  due. 

City  Hall  Bonds — 
3is8.g.M&S,$20.000e.Sept.l,  1931 

General  Debt— 

4s,  J&J,    $25,000c June,1926 

4g,  M&N,  100.000c May,  1924 

4k.  M&N,    50,000c Nov.,  1924 

Water  Debt—  ' 

4g,  M&N,  $50,000c May,  1924 

4g,  M&N,    65,000c Nov.,  1924 

Sewer  Debt— 

4g,  M&N,  $25,000c Nov.,  1924 

4g,  M&N,    75,000c... May  1,1924 

Refunding  Water  Debt— 

3^8,  J&J,  $30,000c Jan.,  1929 

4s,      M&N,     2.000 Nov.,  1925 


School  Debt— 
4s,  M&N,  $30,000e...l909  to  1919 
($10,000  due  every  5  yrs.  in  Nov.) 

4s,  M&N.  $30,000c May,  1925 

4s,  M&N.       5,000 Nov.,  1925 

Bonded  debt  Jan.,  1,'05.. $507,000 

Floating  debt 24,915 

Total  debt  Jan.  1,  1905..    531,915 

Sinking  fund,  etc 86,032 

Net  debt  Jan.  1, 1905. ...  445,883 
Asse»-'d  valuation,  real  5,797,804 
Ai-Bes'd  valuation,  pers'l. 1,608,473 
Total  valuation  1904  ..  7,4'  6,277 
Total  tax  rate  (per  M.),  '04  $16-00 

KopuUton  190     (est.) 16,000 

Population  in  1900  was 11,499 


INTEREST  is  largely  payable  at  Nat  Bank  of  Redemption,  Boston. 


ST.  ALBANS.— B.  M.  Hopkins.  City  Treasurer. 

This  city  is  in  Franklin  County.  This  city  was  organized  March  2, 
1897,  and  comprises  the  most  populous  portion  of  the  town  of  St. 
Albans. 

Water  Bonds— (Con.)  — 
4s,  A&O,  $23,000.. Oct.  1,  1906-*17 
($2,000  due  yearly.) 
School  District  Bonds— 
4s.  J&D,  *  17,000.  Dec.  30, 1905-'21 
Sidewalk  Bonds— 

4s,  'o5.  *7.O"0  1925 

Funded  debt  Feb.  1,1905.  $163,089 

Assessed  valuation  1904.3,587,565 

Assessment  about  aotual  value. 

Tax  rate  (per  M.)  1904 2000 

Population  1900  was 6,239 


LOANS—  When  Due. 

Permanent  Impt.  Bonds  - 
4s,  Nov.,  $7.000....     Nov.  2,  1923 
4s.  May,    7.000    .....   May  2,  1924 

Town  Refunding  Bonds  (city's 
proportion)— 
3^8,  J&J,  $7,8^3  10  ...Tuly.'Od  "07 

Town  Fondino  Bonds- 
Is.  F&A,  $35,000..Feb.  1,  1908-'ll 

Water  Bonds— 
4s,  A&O,  $20.000.. Oct.  1,  1906  '09 
4s,  J&D,     33.000.  Deo.  1,  1905-»11 


($5,000  due  yearly.) 

INTEREST  is  payable  in  Boston  at  National  Bank  of  Redemption. 

CITY  PROPERTY.— The  City  owns  its  water  works  and  two 
reservoirs,  with  a  dual  capacity  of  240,000,000  gallons.  In  year 
1904-05  cash  water  receipts  were  $17,116;  disbursements,  $8,728. 


HARVEY  KET'  HAM,  Mayor. 
!  J.  A.  HARRINGTON,  Treasurer. 
This  city  is  situated  in  Addison  County. 


VERGENNES.- 


LOANS—  When  Due. 

Water  Bonds— 
4s,  Aug.   1,  $26,000  c  June  1, 1908 
4s,  Sept.  1,    20,000  e.Sept.  1,1914 

Floatingdebt $  ',190 

Total  debt  Oct.  15, 1905.    55.190 


W  terdebt  (incl  above)  .$49,400 

Tax  valuation,  190=> 834,938 

Assessment  about  %  actnal  value. 
Tax  rate  (per  $1,000)  1905  .$15-50 
Popula'n  in  190  5  (est.)  was.  1,800 
Population  in  1900  was 1.753 


Interest  on  bonds  due  in  1908  is  paid  by  the  City  Treasurer;  out  hose 
due  In  1914  interest  is  paid  in  Boston. 

ADDITIONAl7~STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  oivil  divisions 
In  the  State  of  Vermont  having  an  indebtedness  of  over  $25,000,  and 
which  are  not  representea  among  the  foregoing  detailed  reports.  We 
add  the  population  in  1900  according  to  the  United  States  Census. 

«  Bonded  float' g    Assessed      Tax    Pop'l'n 

debt.       debt,     valuation,    rate.      1900. 
$  $  $  $ 

Bennlngton,(V.)  Benning.  Co.   2H.000  19,000    2,989,591    2350    5,656 

Bristol,  (V  )  Addlron     ;o 55,000 

Concord  (T),  Essex  Co 39,000    3,991 

Essex  Jo.  (V.)  Chittenden  Co.  42,500       «(»0 

46,000  None. 
35.000  4,469 
47,000  1,^85 
40,000  6,240 
26,500  None. 
30.000,  Noue. 
175.000  15,325 
63.000    6,000 


Hardwick,  (V.)  CaledouiaCo 

Ludlow,  (V.\  Windsor  Co 

Ludlow,  (V.)  Windsor  Co 

Newport.  (V.)  Orleans  Co 

Newport  Acad.  &  <-»rad.  S.  D 
NorLiifield.  (V.)  Wash'ton  Oo 
Springfield  (V),  V>  innsor  Co 
Swantou,  (T.)  Franklin  Co  . . 


"Vfist  Rutland  (T.),Rutla'd    o. 
Wlnooski(V  ),  Chittenden  Co. 

V.— Village.    T.— Town. 


24.000    None. 
68,000  27,000 


2,989,591 
800,000 
453,155 
500,000 
363,494 
984,233 
747,0*0 
1.157,000 
1,161,737 
825,000 
1.677,563 
1,334.545 
1,680.457 
1,062,000 


25-00 
11-50 
30  00 
1500 

3-80 
IS  00 

9  50 
23-60 
1450 
14  00 
1--80 
21-50 


1,129 
1.141 
1,334 
2,042 
1,454 
1,874 
1,874 
1,508 
2,040 
3,745 
2,934 
3,783 


State  of  Massachusetts. 

its 

DEBT,   RESOURCES,    Etc. 

Admitted  as  a  State      ...        One  of  Original  Thirteen 
Total  area  of  State  (square  miles)         ....        8,315 

State  Capital Boston 

Governor  (term  expires  1st  Wed.  Jan.,  1006)  "Wm.  L.  Douglas 
Secretary  of  State  (termexp.  3d  Wed.  Jan..  1906)  Wm.  M.  Olin 
Treasurer  (term  expires  3d  Wed.  Jan.,  1906)  Arthur  B  Chapin 
Auditor  (term  expires  3d  Wed.  Jan.  1906),  Henry  E.  Turner 
Legislature  meets  annually  the  first  Wednesday  in  January, 
and  sessions  are  not  limited  as  to  length  of  time. 


Nov.,  190H. 


MASSACHUSETTS-DEBT  OF  STATE. 


1!) 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State 
and  Citv  Supplement  of  April.  1895,  page  18.  The  debt  at  present  is 
given  In  detail  in  the  following  table.  All  loans  are  payable,  both  prin- 
cipal and  interest,  in  gold. 

LOANS"  > Interest. ,  , Principal. — i 

NAME  AND  PURPOSE.              P.Ot.  Payable.  When  Phie.   Oulsland'g. 

Abolitionof  grartecros3lngs..r   3H!gM  &  N  Nov.  1,  19*23  $1,000,000 

do               do                     o    3*»gM&N  Nov.  1,  1923  3,500,000 

do               do                     r    3  g     M  &  N  Nov.  1,  1923  500,000 

do               do                     r    3*s     M  &  N  May  1,  1928  1,500,000 

do               do                    r    3  g     M  &  N  May  1,  1929  1,500,000 

do               do                    r    3»«     M  A  N  May  1,  1929  300,000 

'Armory  bonds,  gold. r    3g     M&S  Sept.  1,  1918  833,000 

do        do       do r    3g     M&S  Sept.  1,  1920  55,000 

do        do       do r    3g     M&S  Sept.  1,  1921  95,000 

do        do       do r    3g     M&S  Sept.  1,  1922  100,000 

do        do       do r    3g     M&S  Sept.  1,  1923  110,000 

do        do       do ......r    3g     M&S  Sept.  1,  1925  150,000 

do         do        do r    3g     M&S  Mar.  1,1927  320,000 

do         do       do r    3g     M&S  Sept.  1,  1931  38,000 

do        do       do ..r    3i2gM  &  S  Sept.  1,1931  125.000 

do        do       do r    3  n     M&S  Mar.  1.  1932  75.000 

do        do       do '04r    3>2gM&8  Sept.  1,  1931  15,000 

do        do       do '04r    3<*gM&S  Sept.  1,  1934  6O.0  0 

do        do       do 'Oir    3g     M&S  Sept.  1,192  4  13,000 

do        do       do r    3g     M&S  Sept.  1,  1934  65.000 

do         do       do '05r    3^  g  M  &  8  Mar.  1,  1935  30,000 

do        do       do r    31*     MAS  Mar.  1,  1935  10  000 

*Charles  Biver  Basin. . r    3*2  g  J    &J  Jan.  1,  1944  250,000 

do                 do  1905. e&r    3*2  g  J  &  J  Jan.  1.1945  4<  0,000 

FItchb.  RR.  securities,'93..c<fcr    S^gF&A  Aug.  1,  1913  5,000,000 

Harbor  Improvement r    3^    J    &   J  Jan.  1.1937  500.000 

Highways,  gold r    3*2  g  A  &  O  Apr.  1,  1920  1,300,000 

do           do    r    3Hs      A&O  April,  1927  700,000 

do          do    r    3^      A&O  Apr.  1,  1928  3ut>,o00 

do           do    r    3g      A&O  Apr.  1,  1929  400,000 

do           do     r    3s        A&O  Apr.  1, 1930  400.000 

do           do     r    3r       A&O  Apr.  1,  1931  3r.0,000 

do           do      r    3g       A&O  Apr.  1,  1W32  10,000 

do           do r    3'f  g  A  &  O  Apr.  1, 1932  065,000 

do           do    r    312  «  A  &  O  Apr.  1, 1^33  400.0»0 

do           do    1905. c&r    3^  g  A  &  O  Apr.  1,  '06  30     250,000 

Hospital  loans r    3  s     M&N  Nov.  1,  1925  332,500 

So         do    r    ^gM&N  Nov.  1,  1925  128,000 

do        do    r    3g     M&N  May  I,  1929  110,450 

do         do     r    3^gM&N  May  1,  1929  7-4.000 

do        do    r    3i2gM&N  May  1,  1933  200,000 

Prisons  and  hospitals  loans,  r    S^gM&N  Nov.  1,  1931  721,600 

do                 do              ..r    3         M&N  Nov.  1,  1931  200,000 

do                 do              ..r    0I2  g  M  &  N  May  1,  1933  746  6^0 

do                 do           '04  r    3^g  M&N  May  1,  1934  507.250 

do                 do      '05.c*r    3 -sir  M&N  May  1,1934  300,000 

Medneld  Insane  Asylum,  g.'94r    3*2gA&0  Apr.   1,1924  700,000 

do                    do          '95r    3*2  g  A  &  O  Apr.   1,1915  300,000 

do                     do               r    3i«     A  &  O  April,  1927  174.300 

do                     do       .        r    3i2g  A&O    Apr  1,1933  165,500 

do                     do       '04  r    3-tg    A&O  Apr.  1,  1934  10*,000 

Massachusetts  War  loan  189Sr    3       A&O  Apr.  1,1928  1,000,000 

do                     do        1899r    3       A&O  Apr.  1, 1928  135,000 

do                     do        1900r    3       A&O  Apr.  1,  1928  95,000 

do                     do r    3g     A&O  Apr.  1,  1928  10,0<  0 

'Metropolitan  sewer r    3g     M&S  Jan.   1,1930  5,835,000 

do           do         r    3g     J&   J  July  1,1930  26=>.0fi0 

do           do         r    3g     M&S  Mch.  1,1935  500,000 

do           do         r    312     M&S  Jan.,  1930  295,000 

do           do         r    Sh     M&S  Mar.,  1935  339,000 

do           do          r    3g     M&S  July  1,1939  1,010,912 

do           do         3fgM&   8  July  1.  1939  14.0  0 

do           do         r    3g    M  &S  Mar.  1.1936  65,000 

do           do         r    3i<2gM&8  July  1,  1940  3,586.000 

do           do         r    3^    MAS  Jan.  1,  1943  1,246,000 

do           do         3>a    M  &  S  July  1,  1943  250  000 

do           do                  '04r3ygM*   S  July  1,  1944  392.000 

*Parks  (Metropolitan) r    3^gJ   &  J  Jan.   1,1934  1,«00,000 

do              do           r    3*sgJ    &  J  Jan.  1,  1936  2.600,000 

do              do           r    312     J    &   J  Jau.  1,  1937  2.400,000 

do              do           r    313     J    &  J  July  1.1938  1,100,000 

do              do            r    3g     J&J  July  1,1939  1,005,000 

do              do           r    3        J&J  July  1,1939  POO.OOO 

do              do           r    3g    J   &   J  July  1,  1940  325,000 

do              do           r    3Hs     J    &  J  Jan.  1.  1940  450.000 

do              do           r    3g    J    &  J  Jan.  1,1941  750,000 

do              do           r  320   J&J  Jan    1,1943  100,000 

do              do           r    3^     J&J  Jau.  1,1943  2f5,000 

do              do           r    312     J&J  July  1,  1943  490000 

do              do                     ...r    313     J&J  Jan   1,1944  t>00,000 

do              do          190-.c&r    3*2  g  J   &J  Jan.  1,  1945  6~0  000 

State  House  construction.... r    3g     A&O  Apr.   1,1909  2,500,000 

do       do              do           ....r    3  g     A&O  Apr.   1,  1915  550,000 

do       do              do           „..r    3iag  A&O  Apr.  1,  1916  625,000 

do       do              do                 r    3        A  &  O  April,  1917  125,000 

do       do              do           ...  r    3       A&O  Apr.  1,  1918  50,000 

State  House r    3       A&O  Oct.  1,1918  305,000 

do       do r    314    J    &  J  Oct,.  1    1918  60,  00 

do       do r    34s     A&O  Oct.  1,1918  3(>o,Oou 

do       do      ,04r    3i*gJ    &  J  Oct.   1,1918  230,<>0» 

"Water  loan  (Metr'p'litan)'95o    3Hig  J    &J  July  1,  1935  7,000,000 

do              do                '97c    3isg  J&J  July  1,  1935  6,000,000 

do              do                '98o    313      J&J  Jan.  1,  1938  4,000,000 

do              do       'O^-'OO  c    3g      J&J  July  1,1939  4,0o0,0oo 

do              do        1901  c&r    3g      J&J  Jan.  1. 1941  6,900,000 

do              do        ....        r    3iagJ&J  Jan.  1.1941  3,100.000 

do             do       ..1902r    312  g  J  &  J  Jan.  1, 1942  3.5O0,00o 

do              do        r    312      J&J  Jan.  1,  1943  2,000.000 

do              do        r    313      J&J  Jan.  1,  1944  2,000.000 

_do              do    1905   c&r    3*s      J&J  Jan.  1,  1945  650.000 

*  Nominal  or  contingent  debt  except  "parks,"  of  which  $2,242,5^0 
is  a  direct  state  obligation.    See  below. 

PUBLIC  SALES  OF  BONDS— A  bill  passed  the  Legislature  in  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds 
instead  of  disposing  of  the  same  at  private  sale,  as  had  been  the 
practice  for  several  precious  vears.    (V.  78,  p.  1565). 

PAR  VALUE  OF  BONDS.— The  coupon  bonds  are  in  $1,000 
pieces  and  the  registered  $1,000  and  upward. 

INTEREST  on  all  sterling  bonds  is  payable  by  Baring  Brothers 
London;  on  all  others  at  State  Treasury,  at  Boston. 

TOTAL  DEBT.  SINKING  FUNDS,  Etc.- 

Nov.  1,  1905.  Jan.  1,  1905.  Nov.  1,1904.  Jan.  1, 1904. 
Tot.  funded  debt  $98,194,162  $95,799,102  $95,759,162  $91,283,912 
Sink,  funds, etc..   23,822,8-8      21,464,032     20,649,662       19,918,042 

Net  debt $74,371,274    $74,335,130  $75,109,500    $71,365,870 

The  above  debt  is  of  two  classes:  the  Direct  Debt  for  the  payment  of 
which  the  Commonwealth  is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
her  credit  to  suudry  oities  and  owns  for  various  purposes,  the  pay- 
ment of  which  is  guaranteed  by  sinking  funds  (sufficient  to  pay  the 
debt  at  maturity)  provided  by  a  direct  annual  tax  on  the  oities  and 
towns  for  which  the  debt  has  been  incurred.  On  Nov.  1,  1905,  these 
classes  and  the  sinking  funds  applicable  thereto  were  as  follows : 


Bonded  debt 
Sinking  funds, 


Direct  Debt. 
...  S8T1. 569,750  00 
...      17,302,965  33 


Nominal  Debt. 

$66,-;24,41'-'  00 

6,519  923  21 


Onvnd  Vital 
898,1    4.162  00 

23,822,888  54 


Netdebt $14,266,784  67        $60,104,488  79        $74,371,273  46 

ASSESSED  VALUATION.—  The  State's  assessed  valuation  haw  been 
as  b«low.    The  value  of  State  property  in  1905  was  $32,582,883  84 : 


Years.  Heal  Estate. 

1904 $2,*55,33L32S 

1903 2,50*- ,720,3«2 

1902 2,434,898,295 

1901 2,370,550,196 

1900 2,315,687.381 

1895 1,964,834,106 

1890 1,600,137,807 

1885 1,287,993,899 

1880 1,111.160,072 


Personal  Property. 
$1,550,227,757 
1,688,"  1*,  393 
1,673,442,218 
1,611,326.303 
1.562,983,089 
1,304.518.417 
1,013,077,330 
827,043,710 
816,695,358 


Total. 
$4,105,561,085 
4,194,538,735 
4,108.340,513 
.4.9HI.M78.499 
3,878,671,070 
3,260.352.523 
2, 61 3,215,137 
2,115,037,609 


1820 523,287 

1810 472,040 

1800 42'/, 845 

1790 378,787 


1.927,855,430 

The  State  tax  for  1905  amounted  to  $4,000,o0o.  The  larger  portion 
of  the  State's  revenue  is  derived  from  corporations,  national  bank- 
stoolts  and  savings  bank  taxes. 

POPU  LATION  OF  STATE.— Massachusetts  has  the  largest  popula- 
tion of  any  of  the  New  England  States. 

1905 2.998.958    1860 1,231,066 

1900 2,805,346  1850 994.514 

1890 2,238.943  1840 737,699 

1880 1,783,085  1830 610,408 

1870 1,457,351 

DEBT  LIMITATIONS.— There  seems  to  be  no  provision  in  the  Con- 
stitution of  Massachusetts  limiting  the  power  of  the  Legislature  to 
create  State  indebtedness,  or  limiting  its  power  to  authorize  municipal 
indebtedness.  Statutes  general  and  special  have,  however,  been  passed 
on  this  subject  with  respeot  to  Cities  and  Towns.  All  of  the  gen- 
eral provisions  are  found  incorporated  in  Chapter  27  of  the  Revised 
Statutes,  edition  of  Jan.  1,  1902.  The  important  sections  of  this 
chapter  are  cited  below: 

Section  X— Cities  and  towns  shall  not  incur  debts,  except  in  the 
manner  of  voting  and  within  the  limitations  as  to  amount  and  time 
of  paymeut  prescribed  iu  tnis  chapter. 

Section  2— The  indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  inconsistent  herewith  shall  be  its  net  indebtedness* 
as  delined  in  clause  twelve  of  section  live  of  chapter  eight;  but  debts 
created  in  aid  of  railroad  corporations,  except  as  herein  otherwise 
provided,  and  water  scrip,  issued  by  a  town  under  special  statutes  for 
the  indebtedness  of  a  tire  district,  and  all  other  debts  excepted  by 
general  or  special  statutes  shall  be  excluded. 

"For  mtaning  of  "net.  indetttednest"  si*  bottom  of  page  20. 

Section  3 — A  city  shall  not  become  Indebted  in  an  amouat  exceed- 
ing two  and  one-half  per  cent  on  the  average  of  the  assessors'  valua- 
tions of  the  taxable  pi operty  therein  for  the  three  preceding  years, 
the  valuation  of  eaeh  year  being  tirst  reduced  by  the  amount  of  all 
abatements  allowed  thereon  previous  to  the  last  day  of  December  in 
the  year  preceding  said  assessment. 

Section  4— a  town  shall  not  become  indebted  in  an  amount  exceed- 
ing three  per  cent  on  the  last  preceding  valuation,  for  the  assessment 
of  taxes,  of  the  taxable  property  therein. 

Section  5— A  city  ortown  which  establishes,  purchase", reconstructs, 
extends  or  enlarges  a  gas  or  electric  lighting  plant  within  its  limits 
may  incur  debt  outside  the  debt  limit  prescribed  in  this  chapter  in 
payment  therefor  to  an  amount  not  exceeding,  in  a  town,  live  per 
cent  and,  in  a  city,  not  exceeding  two  and  one-half  per  cent  of  the 
last  preceding  State  valuation. 

Section  6— Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  in  anticipation  of  the  taxes  of  the  municipal  year  in 
which  such  debts  are  incurred  and  expressly  made  payable  therefrom 
by  such  vote.  Such  loans  shall  bo  piyable  within  one  year  after  the 
date  of  their  incurrence,  and  shall  not  be  reckoned  iu  determining  the 
authorized  limit  of  indebte  luess.  [Notes  ina>  be  non-intenst  bearing 
and  sold  at  a  dis  ount     See  Chapter  153  Lawn  of  190  ■  ] 

Section  7— Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  propor- 
tion of  the  general  expense  of  altering  a  crossing  which  they  are  re- 
quired primarily  to  pay  under  the  provisions  of  sections  one  hundred 
aud  forty-nine  to  one  hundred  and  sixty,  inclusive,  of  ehapter  one 
hundred  and  eleven.  Such  loans  shall  not  be  reckoned  in  determining 
the  authorized  limit  of  indebtedness,  and  when  any  money  ^o  paid  is 
repaid,  it  shall  be  immediately  applied  to  the  discharge  of  the  loan. 

The  sections  referred  to  above  in  chapter  111  provide  for  the  abolition 
of  tirade  Vrosbings. 

Section  8— Debts  other  than  those  mentioned  in  the  two  preceding 
sections  shall  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters 
present  and  voting  at  a  town  meeting,  or  of  two-thtrus  of  all  the  mem- 
bers of  each  branch  of  the  city  council,  taken  by  yeas  and  nays,  and 
subject  to  the  approval  or  disapproval  of  the  mayor. 

Section  9— A  city  or  town  which  has  incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  tlm  chap- 
ter may  issue  bonds,  notes  or  scrip  therefor,  properly  denominated  on 
the  race  thereof,  signed  by  its  treasurer  and,  if  issued  by  a  city,  coun- 
tersigned by  its  mayor,  or  if  issued  by  a  town,  countersigned  by  a  ma- 
jority of  its  selectmen!,  with  interest  payable  semi-annually  at  such 
rate  as  it  deems  proper,  and  may  sell  said  bonds,  notes  or  scrip,  not 
less  than  par,  at  publio  or  private  sale  or  may  use  the  same  in  pay- 
ment of  such  debts. 

Section  10— If  a  city  or  town  votes  to  issue  bonds,  notes,  scrip  or 
other  certificates  of  indebtedness  in  accordance  with  the  provisions  of 
this  chapter,  the  officers  authorized  to  negotiate  the  same  may,  in  the 
name  of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not 
more  than  one  year  in  anticipation  of  the  money  to  be  derived  from 
the  sale  of  such  bonds,  notes,  scrip  or  other  certificates  of  indebted- 
ness; but  the  time  within  which  such  securities  shall  become  due  and 
payable  snail  not  be  extended  by  reason  of  the  making  of  such  tem- 
porary loan  beyond  the  time  fixed  in  the  vote  authorizing  the  issue  of 
such  bonds,  notes,  scrip  or  other  certificates  of  indebtedness.  [See 
note  under Se  tionH.] 

Section  11— Debts  incurred  for  supplying  the  inhabitants  with 
water,  for  acquiring  land  for  public  playgrounds  [tandparksl  under 
the  provisions  of  chapter  twenty  eight,  for  a  municipal  lighting  plant 
under  tho  pro  visions  of  ohapter  thirty-four,  or  in  constructing  sewers, 
shall  be  payable  within  thirty  years;  debts  incurred  in  building  school 
houses  and  other  public  buildings  and  iu  procuring  land  therefor, 
within  twentv  years;  and  all  other  debts  mentioned  in  section  8, 
within  ten  years,  or  by  the  city  of  Boston,  within  twenty  years. 

t  Added  to  law  by  Chapter  375.  Acts  of  1903. 

[Chapter  28,  referred  to  above,  provides  for  public  parks,  play- 
grounds, &c,  and  under  it  any  city  or  town  (except  Boston)  may  incur 
indebtedness  to  meet  expense  of  acquiring  land  for  public  play- 
grounds, outside  the  debt  limit  to  an  amount  not  exceeding  one-half 
of  one  per  cent  of  its  assessed  v  luation.  Chapter  34  provides  for  the 
manufacture  and  distribution  of  gas  and  electricity.] 

Section  12— The  iuterest  on  all  debts  shall  annually  be  raised  by 
taxation  If  a  debt  is  payable  at  a  period  exceeding  ten  years,  the 
city  or  to'wn  shall,  and  in  all  other  cases  may,  at  the  time  of  contract- 
ing the  same,  establish  a  sinking  fund  to  be  used  for  no  other  purpose 
than  the  payment  of  such  debt,  and  shall  annually  raise  by  taxation 
and  contribute  thereto  an  amou  t  sufficient  with  its  accumulations  to 
extinguish  the  debt  at  maturity;  audit  p-iyable  at  a  period  not  ex- 
ceeding ten  years,  the  city  ortown  shall  raise  by  taxation  annually 
not  less  than  eight  per  cent  of  the  principal  thereof,  and  shall  set  it 
apart  for  a  sinking  fund  until  an  amount  has  been  raised  sufficient 
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with  its  accumulation s  to  extinguish  the  debt  at  maturity;  and  shall, 
In  the  year  before  the  maturity  of  the  debt,  raise  by  taxation,  any  bal- 
ance necessary  for  its  extinguishment. 

SECTiON  13— A  city  or  town,  instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual 
proportionate  payments  as  will  extinguish  the  same  at  maturity,  and 
thereupon  such  annual  proportion  shall,  without  further  vote,  be 
assessed  und«-r  the  provisions  of  section  thirty-seven  of  chapter 
twelve  until  such  debt  is  extinguished. 

Sections  14  to  19.  inclusive,  and  sections  22,  24  and  25  relate  to 
the  election  and  duties  of  the  commissioners  of  the  sinking  fund  and 
various  othermatters  we  cannot  enter  upon  here. 

Section  21— A  city  which  at  a  meeting  of  its  voters  held  for  that 
purpose  has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  pres- 
ent and  voting  thereon,  any  Act  to  supply  said  city  with  water  may, 
by  a  yea  and  nay  vote  of  the  majority  of  the  members  of  each  branch 
of  the  city  council,  contract  debts  and  issue  bonds  for  the  purposes  and 
to  the  extent  authorized  by  such  Act,  in  the  manner  provided  in,  and 
subject  to  the  provisions  of,  the  preceding  sections. 

Section  23— No  city  or  town  shall,  for  the  purpose  of  subscribing  m 
aid  of  a  railroad  corporation,  increase  its  indebtedness  to  an  amount 
which,  with  its  existing  net  indebtedness  incurred  for  any  purpose, 
excluding  temporary  loans,  exceeds  three  per  cent  of  the  valuation 
of  the  taxable  property  therein  as  ascertained  by  the  last  preceding 
city  or  town  valuation  for  the  assessment  of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special 
Laws  which  contain  exceptions  to  the  general  law  as  to  debt  limita- 
tion, which  apply  to  Cambridge,  Lynn,  Newburyport,  Waltham, 
Worcester,  &c,  <fec.  Af urther  exception  in  favor  of  Metropolitan  Park 
assessment  loans  issued  in  1900  and  1901  was  made  by  Chapter  325, 
Laws  of  1902. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  provisions  regulating  the  investments  and  loans  of 
savings  banks  and  institutions  for  savings  in  Massachusetts  are  con- 
tained in  Section  26,  Chapter  113,  of  the  Revised  Statutes  of  1901, 
and  in  Chapter  483  or'  the  Laws  of  1902,  this  latter  giving  authority 
to  invest  in  str'  et  railway  bonds.  In  addition  tt>e  1904  Legislature 
amended  sub-division  (d)  of  clause  sec  nd  by  admitting  investments 
in  bonds  and  netes  of  water  district*.  In  1905  clause  "m"  was  amended 
by  permitting  loans  in  notes  of  a  citizen  of  the  commonwealth  with  a 
pledge  as  collateral  of  shares  of  the  Bopton  &  Albany,  of  the  Norwich 
<&  W  rcester  and  of  the  Providence  &  Worcester  railroad  oompanies. 
The  1905  change  we  underscore  in  the  law  below. 

Section  20.— Deposits  and  the  ln<ome  derived  therefrom  shall  be 
invested  only  as  follows: 

First— LOANS  ON  EEAL  ESTATE.-In  first  mortgages  of  real 
estate  situated  in  this  Commonwealth  not  to  exceed  sixty  per  cent 
of  the  valuation  ol  such  real  estate;  bur  not  more  than  seventy  per 
cent  of  the  whole  amount  of  deposits  shall  be  so  invested.  A  loan  on 
mortgage  shall  not  be  made  except  upon  the  report  of  not  less  than 
two  members  of  the  board  of  investment,  who  shall  certify  according 
to  their  best  judgment  to  the  value  of  the  premises  to  be  mort- 
gaged, and  such  report  shall  be  filed  and  preserved  with  the  records 
of  the  corporation 

Second— PUBLIC  FUNDS.— (a)  in  the  public  lunus  of  the  United 
States,  or  of  any  of  the  New  England  States,  or  of  the  State  of  New 
Fork. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Common- 
wealth. 

(c)  In  the  bonds  or  notes  of  an  incorporated  district  in  this  Com- 
monwealth whose  net  indebtedness*  does  not  exceed  five  per  cent  of 
the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  *  net  Indebtedness  does  not 
exceed  five  per  cent  of  the  last  preceding  valuation  of  the  property 
therein  tor  the  assessment  of  taxes;  or  of  any  county  or  town  or  said 
States  whose  "net  indebtedness  does  not  exceed  three  per  cent  of  such 
valuation ;  or  of  any  incorporated  water  district  of  said  States  whose 
bonds  or  notes  are  a  direct  obligation  on  all  the  taxable  property  of 
such  district  and  whose  *  net  indebtedness  does  not  exceed  three  per 
oentuu)  of  such  valuation. 

(e)  In  the  note*  of  a  citizen  of  this  commonwealth,  with  a  pledge  of 
any  of  the  aforesaid  securities  at  no  more  than  the  par  value  thereof. 

(I)  In  the  legally  authorized  bonds  of  the  States  of  Pennsylvania, 
Ohio,  Indiana,  Illinois.  Michigan,  Wisconsin,  Minnesosa.  Missouri  and 
Iowa  and  of  the  Distriotof  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to 
ta>  e  up  at  maturity  bonds  which  have  been  issued  for  other  than  mu- 
nicipal purposes,  but  on  which  the  interest  has  been  fully  paid,  of  any 
city  of  the  aforesaid  States  ana  of  the  State  of  New  York,  which  has  at 
the.  date  of  such  investment  more  than  thirty  thousand  inhabitants,  as 
est  abli^hedbj  the  last  national  or  State  Census  or  city  Census,  certified 
to  by  the  City  Clerk  or  Treasurer  of  said  city,  and  taken  in  the  same 
marirer  as  a  national  or  State  Census,  preceding  such  investment,  and 
whose  net  Indebtedness*  does  not  exceed  five  per  centof  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preced- 
ing valuation  of  property  therein  for  the  assessment  of  taxes;  and  in 
thf  note  or  note*  of  a  citizen  of  this  Commonwealth,  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities,  the  amount  invested  In 
such  note  or  notes  not  to  exceed  In  any  ease  eighty  per  cent  of  the 
market  value  of  the  securities  pledged. 

THIRD  RAILROAD  BONDS  AND  NOTES.-(a)  In  the  first  mort- 
gage bonds  of  a  railroad  company  incorporated  In  any  of  the  New 
England  States  and  whose  road  is  located  wholly  or  in  part  In  the 
same,  whether  such  corporation  is  In  possession  of  and  is  operating 
irs  own  road,  or  has  leased  it  to  another  railroad  corporation,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  three  per  cent  per 
annum  on  all  its  issues  of  capital  stock  for  the  two  years  last  preced- 
ing such  investment. 

<L>)  In  the  first  mortgage  bonds  of  a  railroad  company  Incorporated 
In  any  of  the  New  England  States  and  whose  road  is  located  wholly 
or  in  part  in  the  same,  guaranteed  by  a  railroad  company  described 
in  tin;  preceding  paragraph  which  is  in  possession  of  and  is  operating 
its  own  road. 

(c)  In  the  bonds  or  notes  of  a  railroad  company  incorporated  in  this 
Commonwealth,  and  whose  road  is  located  wholly  or  in  part  therein, 
and  is  unencumbered  by  mortgage,  and  which  has  paid  a  dividend  of 
not  less  than  five  per  cent  per  annum  for  two  years  last  preceding  such 
investment. 

fd)  Ic  the  bonds  and  notes  of  the  Fitchburg  Railroad  Company, 
Issued  according  to  law. 

(e)  In  the  bonds  and  notes  of  the  Old  Colony  Railroad  Company, 
issued  according  to  law,  notwithstanding  the  mortgages  on  that  part 
of  in.  railroad  formerly  belonging  to  the  Boston  Clinton  Fitchburg  <fe 
New  Bedford  Railroad  Company. 

(f)  In  the  bonds  and  notes  of  the  Boston  &  Lowell  Railroad  Corpora- 
tion, issued  according  to  law,  notwithstanding  the  mortgages  on  those 
portions  of  its  railroad  formerly  belonging  to  the  Salem  <fe  Lowell  Rall- 
road  Company  and  the  Lowell  &  Lawrence  Railroad  Company 

(g)  In  the  bonds  and  notes  of  the  Boston  &  Maine  Railroad,  issued 

*  "Net  indebtedness"  as  used  above  shall  moan  the  indebtedness  of 
a  county,  city, town  or  district,  omitting  debts  created  for  supplying 
the  inhabitants  with  water  and  other  dents  exempted  from  the  opera- 
tion of  the,  law  limiting  their  indebtedness,  and  deducting  the  amount 
of  the  sinking  funds  available  for  the  payment  of  the  Indebtedness  In- 
cluded.   Revised  Statutes,  Chapter  8,  Section  5,  Clause  12. 


according  to  law,  notwithstanding  any  mortgages  on  that  part  of  its 
railroad,  franchises  and  property  formerly  belonging  to  the  Eastern 
Railroad  Company,  the  Eastern  Railroad  in  New  Hampshire  or  the 
Portsmouth  Great  Falls  &  Conway  Railroad. 

(h)  In  the  bonds  and  notes  of  the  New  York  New  Haven  &  Hartford 
Railroad  Company,  issued  according  to  law,  notwithstanding  the  ex- 
istence on  the  twenty-first  day  of  March  in  the  year  1896  of  a  mort- 
gage indebtedness  not  then  matured  upon  the  whole  or  a  part  of  the 
road  of  said  company. 

(i)  In  the  first  mortgage  bonds  of  the!Concord  &  Montreal  Railroad, 
although  such  company  ma  v  be  formed  by  the  union  oftwo  or  more  com- 
panies only  one  of  which  has  paid  regular  dividends  for  the  two  years 
last  preceding  such  investment  on  all  its  issues  of  capital  stock,  and 
notwithstanding  a  mortgage  indebtedness  on  that  part  of  its 
road  formerly  belonging  to  the  Boston  Concord  &  Montreal  Railroad : 
provided,  however,  that  said  bonds  shall  be  issued  in  whole  or  in  part  to 
renew  and  refund  said  existing  mortgage  indebtedness,  and  that 
an  amount  of  such  bonds  equal  at  the  par  valne  to  the  amount  of  such 
existing  mortgage  indebtedness  shall,  by  the  terms  of  the  inortgaee  se- 
curing the  same,  be  made  applicable  exclusively  to  the  payment ..  suoh 
existing  mortgage  indebtedness  and,  for  the  purpose  of  securing  such 
payment  at  the  maturity  of  the  same,  shall  be  deposited  with  and  held 
by  such  trust  company,  incorporated  m  this  Commonwealth  and  doing 
business  in  the  city  of  Boston  as  may  be  approved  by  the  board  of  com- 
missioners of  savings  banks. 

(j)  In  the  bonds  of  the  Maine  Central  Railroad  Company,  known 
as  the  Consolidated  Mortgage  Bonds,  notwithstanding  the  existence 
of  a  mortgage  indebtedness  not  matured  upon  the  whole  or 
a  part  of  the  road  of  said  railroad  company :  provided,  however, 
that  said  bonds  be  issued  in  whole  or  in  part  to  renew  and 
refund  said  existing  first  mortgage  indebtedness,  and  that  an  amount 
or  such  bonds  equal  at  the  par  value  to  the  amount  of  such  existing 
mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage  securing  the 
same,  be  made  applicable  exclusively  to  the  payment  of  such  existing 
mortgage  indebtedness ;  and  to  secure  such  payment  at  the  maturity 
of  the  same,  said  bonds  shall  be  deposited  with  and  held  by  such  trust 
company  incorporated  in  this  Commonwealth  and  doing  business  in  the 
city  of  Boston  as  may  be  approved  by  the  board  of  commissioners  of 
savings  banks. 

<k)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  any  of  the  aforesaid  secuiities  at  no  more  than 
the  par  value  thereof. 

(1)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  shares  of  the  capital  stock  of  a  railroad  com- 
pany incorporated  in  any  of  the  New  England  States,  and  whose  road 
is  located  wholly  or  in  part  therein,  and  which  is  in  possession  of  and 
is  operating  its  own  road  and  has  earned  and  paid  regular  dividends 
of  not  less  than  five  per  cent  per  annum  on  all  its  issues  of  capital 
stock  for  fixe  years  last  preoeding  the  date  of  such  note  or  notes,  or  a 
renewal  thereof ,  and  at  no  more  than  seventy -five  per  cent  of  the  market 
value  thereof,  such  note  or  notes  to  be  made  payable  on  demand  and 
to  be  paid  or  renewed  within  one  Tear  from  the  date  thereof 

(m)  In  the  note  or  notes  of  a.  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  shares  of  the  capital  stock  of  the  Boston  & 
Lowell  Railroad  Corporation,  of  the  Boston  <fc  Providence  Railroad 
Company,  of  the  Connecticut  River  Railroad  Company,  of  the  Old 
Colony  Railroad  Company,  of  the  Boston  &  Albany  Railroad  Com- 
pany, of  the  Norwloh  &  ^  orcester  Raiiroaa  Company  Hnd  of  me 


PiQvluence  &  Worcester  Railroad  Company,  notwithstanding  the  road 
of  each  of  said  companies  may  be  leased  to  another  railroad  company; 
but  such  note  or  notes  shall  not  in  any  case  exceed  seventy-five  per 
centum  of  the  market  value  of  thesecurlties  pledged  and  shall  be  pay- 
able on  demand  and  be  paid  or  renewed  within  one  year  from  the  date 
thereof. 

Fourth— (a)  In  the  bonds  of  the  New  York  &  New  England  Rail- 
road Company  issued  according  to  law,  and  for  the  payment  of  the 
principal  and  interest  of  which  first  mortgages,  made  as  provided  In 
chapter  three  hundred  and  one  of  the  Acts  of  the  year  eighteen  hun- 
dred and  eighty-eight,  are  held. as  collateral  security  under  an  indenture 
of  trust  didy  made  and  entered  into  for  that  purpose :  provided, 
that  the  amount  of  the  bonds  so  issued  shall  not  exceed  the  amount 
of  the  mortgages  so  held  in  trust,  and  that  no  one  of  said  mortgages 
shall  exceed  in  amount  sixty  per  cent  of  the  value  of  the  real  estate 
thereby  mortgaged ;  and  no  investment  in  said  bonds  shall  be  made 
by  such  corporation,  except  upon  the  report  of  not  less  than  two 
members  of  the  board  of  investment,  who  shall,  according  to  their 
best  Judgment,  certify  to  the  value  of  the  premises  covered  by  each 
of  said  mortgages,  and  such  report  shall  be  filed  and  preserved  with 
the  records  of  the  corporation. 

(b)  In  the  bonds  of  the  Boston  Revere  Beach  &  Lynn  Railroad  Com- 
pany, issued  according  to  law. 

(o)  In  the  legally  authorized  bonds  of  the  New  York  Central  &  Hud- 
son River  Railroad  Company,  of  the  Michigan  Central  Railroad 
Company,  of  the  Lake  Shore  &  Michigan  Southern  Railway  Company, 
of  the  Illinois  Central  Railroad  Company,  of  the  Pennsylvania  Rail- 
road Company,  of  the  Delaware  Lackawanna  &  Western  Railroad 
Company,  of  the  Chicago  Burlington  &  Quincy  Railroad  Company,  of 
the  Chicago  &  North  Western  Railway  Company  and  of  the 
Delaware  &  Hudson  Canal  Company:  provided  that  all  such  bonds 
shall  be  secured  by  a  first  mortgage  of  the  whole  or  a  part  of  the 
railroad  and  railroad  property  actually  in  the  possession  of  and 
operated  by  such  company;  and  that  each  railroad  whose  bonds 
are  hereby  authorized  for  investment  shall  have  earned  and  paid 
regular  dividends  on  all  its  issues  of  capital  stock  of  not  less  than  four 
per  cent  each  fiscal  year  for  the  ten  years  last  preceding  such  invest- 
ment, and  that  such  capital  stock  shall  equal  or  exceed  in  amount 
one- tnird  of  the  par  value  of  Its  bonded  indebtedness. 

(d)  In  the  legally  authorized  bonds  of  a  railroad  company  Incor- 
porated under  the  authority  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois.  Michigan  or  Iowa,  whose  road  Is  locattd 
wholly  or  in  part  within  the  limits  of  said  States,  and-has  earned  and 
paid  regular  dividends  of  not  less  than  four  per  cent  per  annum  on 

all  its  issues  of  capital  stock  for  the  ten  years  last  preceding  such 
Investment:  provided  that  said  bonds  shall  be  secured  by  a  first  mort- 
gage of  the  whole  or  a  part  of  the  railroad  and  railroad  property  ol 
such  company,  and  be  guaranteed,  both  principal  and  interest,  by 
one  or  more  of  the  companies  named  in  the  preoeding  paragraph. 

(e)  Jn  the  note  or  n  leg  of  a  citizen  of  this  Commonwealth,  with  a 
pledge  as  collateral  of  any  of  the  securities  mentioned  In  the  two  pre- 
ceding paragraphs  at  no  more  than  the  par  value  thereof. 

(f)  In  the  bonds  of  the  Boston  Terminal  Con.pany  authorized  by 
Hie  provisions  of  section  four  of  chapter  five  hundred  and  sixteen  of 
the  Acts  of  the  year  eighteen  hundro  1  and  ninety-six  and  in  the  note  or 
notes  of  a  citizen  of  this  commonwealth,  with  a  pledge  as  collateral  of 
the  first  mortgage  bonds  of  said  company  at  no  more  than  the  par 
value,  thereof, 

(g)  Street  railway  companies  are  not  railroad  companies  within 
the  meaning  of  the  third  and  fourth  clauses  of  this  section.  (See  be- 
low for  law  permitting  street  railway  investments.) 

Fifth— BANK  STOCK.  In  +he  stock  of  a  bank  incorporated  in  this 
commonwealth,  or  in  the  stcok  of  a  banking  association  located  in  the 
New  England  States  and  Incorporated  under  the  authority  of  the 
United  States,  or  in  the  stock  of  a  trust  company  incorporated  under 
the  laws  of  and  doing  business  within  this  Commonwealth,  as  pro- 
vided in  chapter  one  hundred  and  sixteen,  or  of  those  trust  companies 
Incorporated  as  suoh  by  special  charters  granted  under  the  laws  of 
and  doing  business  within  this  Commonwealth  whose  special  charters 
require  them  to  provide  the  same  security  as  prescribed  in  sections 
twenty-eight  andthiityof  said  chapter  or  in  the  notes  of  a  citizin  ot 
this  commonwealth,  with  a  pledge  as  collateral  of  any  of  the  aforesaid 
securities  at  no  more  than  eighty  per  cent  of  the  market  value  and 
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not  exceeding  the  par  value  thereof;  but  such  corporation  shall  not 
hold,  both  by  way  of  Investment  and  as  security  for  loans,  more  than 
thirty-tlve  per  cent  of  its  deposits  in  the  stock  of  such  banks,  associa- 
tions or  companies,  nor  in  am  one  such  bank,  association  or  company 
more  than  three  per  cent  of  its  deposits  in,  nor  more  than  one  hun- 
dred thousand  dollars  nor  moie  thau  onequar  er  of  the  capital  stock 
of  such  bank,  association  or  oompany.  Sueh  corporation  may  deposit 
not  more  than  five  per  cent  of  its  deposits  in  any  one  such  bank,  asso- 
ciation or  company,  but  such  deposit  shall  not  exceed  twenty-live  per 
cent  of  the  capital  stock  and  surplus  of  such  depositary. 

SixTH-LOANS  TO  DEPOSITORS.-  In  loans  to  adepositor  of  such 
corporation  upon  his  personal  note  to  an  amount  not  exceeding  one- 
half  01  his  deposit;  and  the  deposit  and  the  book  of  the  depositor  shall 
be  held  by  the  corporation  as  collateral  security  for  the  payment  of 
such  loan. 

Seventh-LOANS  ON  PERSONAL  SECURITY— If  such  deposits 
and  income  cannot  be  conveniently  invested  in  the  modes  hereinbe- 
fore prescribed,  not  exceeding  one-third  part  thereof  may  he  invested 
in  bonds  or  other  personal  securities,  payable  and  to  be  paid  at  a  time 
not  exceeding  one  year,  with  at  least  two  sureiies,  if  the  principal  and 
sureties  are  all  citizens  of  this  Commonwealth  and  resident  therein; 
provided,  that  the  total  liabilities  to  such  corporation  of  a  person, 
partnership,  company  or  corporation  tor  money  borrowed  upon  per- 
sonal security,  including  in  the  liabilities  of  a  partnership  or  company 
not  incorporated  the  liabilities  of  the  several  members  thereof,  shall 
not  exceed  five  per  cent  of  such  deposits  and  income. 

Eighth— REAL  ESTATE  FOR  BANKING  PURPOSES  —Five  per 
cent  of  the  deposits  of  such  corporation,  not  exceeding  two  hundred 
thousand  dollars,  may  be  invested  in  the  purchase  of  a  suitable  site 
and  the  erection  or  preparation  of  a  suitable  building  for  the  conven- 
ient transaction  of  its  business. 

Ninth- REAL  fr.STATE  BY  FORECLOSURE. -Such  corporation 
may  hold  real  estate,  acquired  by  the  foreclosure  of  a  mortgage  owned 
by  it,  or  by  purchase  at  sales  made  under  the  provisions  of  such  mort- 
gage or  upon  judgments  for  debts  due  to  it,  or  in  settlements  effected 
to  secure  such  debts.  All  such  real  estate  shall  be  sold  by  the  cor- 
poration within  five  years  after  the  title  thereof  is  vested  in  it;  but  the 
board  of  commissioners  of  savings  banks  may,  upon  the  petition  of  the 
board  of  investment  of  such  corporation,  and  lor  cause,  grant  an  addi- 
tional time  for  the  sale  of  the  same  or  of  the  securities  mentioned  in 
the  following  clause. 

TENTH-SECURITIES  ACQUIRED  IN  SETTLEMENT  OF  DEBT.- 
Such  corporation  may  hold  stocks,  bonds  or  other  securities  acquired 
in  settlements  effected  to  secure  loans  or  indebtedness,  but  unless 
the  time  during  which  such  securities  may  be  held  is  extended  as  pro- 
vided in  the  preceding  paragraph  they  shall  be  sold  within  rive  years 
after  being  acquired.  A  corporation  holding  such  securities  on  the 
eighth  day  of  March,  In  the  year  eighteen  hundred  and  ninety-eight, 
shall  not  be  required  to  sell  the  same  before  the  first  day  of  February, 
in  the  year  nineteen  hundred  and  three. 

Eleventh— The  provisions  of  this  chapter  shall  not  invalidate  or 
impair  the  title  of  a  corporation  to  secuiities  which  have  been  or  may 
be  held  by  it  in  pledge  or  as  security  for  a  loan  or  indebtedness;  and 
the  same  shall  be  held  for  the  purposes  for  which  they  were  pledged. 
Such  corporation  shall  not  be  required  to  change  investments  made 
before  the  first  day  of  October  in  the  year  eighteen  hundred  and 
seventy-six. 

STREET    RAILWAY    BONDS. 

As  stated  above,  street  railway  bonds  are  Included  in  the  list  of 
legal  investments  by  Chapter  483  of  the  Laws  of  1902.  This  Act  is 
given  below  in  full : 

Section  1.  In  addition  to  the  investments  authorized  by  section 
twenty-six  of  chapter  one  hundred  and  thirteen  of  the  Revised  Laws, 
savings  banks  and  institutions  for  savings  may  Invest  their  deposits 
and  the  income  deriv  ed  therefrom  in  the  bonds,  approved  by  the  board 
of  commissioners  of  savings  banks,  as  hereinafter  provided  for,  of 
any  street  railway  company  incorporated  in  this  Commonwealth,  the 
railway  of  which  is  situated  wholly  or  partly  therein,  and  which  has 
earned  and  paid  annually  for  the  five  years  last  preceding  the  certifi- 
cation hereinafter  provided  for,  of  the  board  of  railroad  commission- 
ers, dividends  of  not  less  than  five  per  cent  per  annum  upon  all  of  its 
outstanding  capital  stock.  In  any  case  where  two  or  more  companies 
have  been  consolidated  by  purchase  oroth>  rwise  during  the  five  years 
prior  to  the  certification  aforesaid  the  payment  severally  from  the 
earniugs  of  each  year  of  dividends  equivalent  in  the  aggregate  to  a 
dividend  of  five  per  cent  upon  the  aggregate  capital  stocks  or  the  sev- 
eral companies  during  the  years  preceding  such  consolidation,  shall 
be  sufficient  for  the  purpose  of  this  act.  Dividends  paid  to  the  stock- 
holders of  the  West  End  Street  Railway  Company  by  way  of  rental 
shall  be  deemed  to  have  been  earned  and  paid  by  said  West  EndStreet 
Railway  Company  within  the  meaning  of  this  section. 

Section  2.  The  board  of  railroad  commissioners  shall  on  or  before 
the  fifteenth  day  of  January  of  each  yewr  transmit  to  the  board  of 
commi  ssioners  of  savings  banks  a  list  of  all  street  railway  companies 
which  appear  from  the  returns  made  by  said  companies  to  have  prop- 
erly paid,  without  impairment  of  assets  or  capital  stock,  the  dividends 
required  by  the  preceding  section. 

Section  3.  The  board  of  commissioners  of  savings  banks  shall  as 
soon  as  may  be  after  the  receipt  of  the  lists  provided  for  in  the  pre- 
ceding section,  prepare  a  list  of  such  bonds  issued  by  any  street  rail- 
way company  and  certified  by  the  board  of  railroad  commissioners,  in 
accordance  with  the  provision-  of  the  preceding  section,  as  the  board 
of  commissioners  of  savings  banks  shall  deem  good  and  safe  securities 
for  the  investments  of  savings  banks  and  insututions  for  savings. 
Such  lists  shall  at  all  times  be  kept  open  to  the  inspection  of  the  pub- 
lic.    [Approved  June.  16,1902.] 

According  to  the  requirements  of  Section  2  of  the  a>~.ove  Act,  the 
Board  of  Railroad  Commissioners  early  in  January,  1905,  announced 
the  following  roads  as  meeting  the  demands  of  the  Act  (V.  80,  p.  234). 


Athol  &  Orange  8t.  Rv.  Co. 
Dartmouth  &  Westport  St.  Ry.  Co. 
East  Middlesex  St.  Ry.  Co. 
Fitchburg  &  Leominster  St.  Ry.  Co. 
Holyoke  St.  Ry.  Co. 


Hoosac  Valley  St.  Ry.  Co. 
Pittsfield  Electric  St.  Ry.  Co. 
St>ringfield  St.  Ry.  Co. 
Union  St.  Ry.  Co. 
West  End  St.  Ry.  Co. 


Wittt  the  above  as  a  basis,  the  Commissioners  oi  Savings  Banks  ha\  e 
prepared  a  list  of  the  bonds  of  the  foregoing  roads  which  they  deem 
gooa  and  safe  investments  for  the  banks.    See  V.  80,  p.  610. 

In  1904  savings  banks  were  also  authorized  to  make  loans  with  street 
railway  bonds  as  collateral.    This  law  follows  : 

Section  1.  Saving*  banks  and  institutions  for  savings  may  invest 
their  deposits  and  the  income  derived  theiefrom  in  the  noteornoteB 
of  any  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral,  at 
not  more  than  the  par  value  thereof,  of  the  bonds  of  street  railway  com- 
panies in  which  the  savin  ts  banks  of  the  Commonwealth  are  authorized 
by  law  to  invest. 

Cities,  Counties  and  Towns 

IN   THE 

STATE  OP  MASSACHUSETTS. 

Note.— For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "  additional  statements  "  at  the  end  of  this  Stale. 

aggbegate  municipal  indebtedness. 

The  gross  interest-bearing  debt  of  all  municipalities  of  the  State  was 
$200,518,24 1  on  May  1,  1904 

The  following  table  shows  the  aggregate  assessed  valuation  as  return- 
ed by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipal! 
ties  of  the  State,  and  the  percentage  of  the  same,  for  the  years  'ndicated' 


-Aggregate. 


Tear.  Valuation.  Net  Debt. 

1904 ..    $3,251,804,034  $141,660,675 

1903 3,200,101,482  13\906  382 

1902 3,115,426,287  128,477.581 

1900.'       2,961,119.947  131.0lH.743 

1895 2,542,348,993  98,511,920 

1890 2,154,134,626  70.742,786 

1885 1,782,349,143  63,306,213 

1880 1,584,756,802  68,512,929 

1875 1,840,792,728  71,784,006 

1871 1,497,351,686  39,421.298 


Percentage. 
4-3 
42 
41 
4-4 
3-8 
32 
35 
4-3 
3-8 
26 


Interest  is  payable  in  Boston. 
Bond,  debt  8ept.,  1905..  $142,000 

Tax  valuation  1905 2,590,000 

Prop'ty  is  assessed  at  actual  value. 
Total  tax  (per  $1,000)  1905.$23-50 

Population  1905      5,081 

Population  in  1900  was 4,489 

Population  in  1890  was 4  260 


ABINGTON.-G.  R.  Farrar,  Treasurer. 

Tills  town  is  in  Plymouth  County 
LOANS—  When  Due. 

Watek  Loan— 
4s,  May,  $55.000.. May  1,  1906  to 

($5,000  due  vearly)..May  1, 1916 
4s,  Jan.,  $13,000...  Jan.  1, 1906  to 

($1,000  due  yearly). Jan.  1, 1918 
4s,  M&N,  $29,000... May,  1923-'3l 

School  Bonds - 
3  "us,  J&J,  $34,000..  July.1,1906-22 

a  luccrjTTDV         5  PORTER  SARGENT,  Treasurer. 

AMEbBUKY. —  \s.  e.  collins,  Clerk. 

Aniesbury  township  is  in  Essex  County 
LOANS—  When  Due. 

Funding  Bonds: 

4s,  J&J,  $48,000 1907-1912 

($23,000  in  1907,$25,000  in  1912). 
Total  bond,  debt  Jan.l,*05.$48,000 

Floating  debt 42,5<>0 

Sinking  fond 10,874 


Net  debt  Jan.  1,  1905....  $79,626 
Total  valuation  1904. . .  .5,297. 126 
Assessment  about  4s  actual  value. 
Total  tax  rate  (per  M.)  1904.$1900 

Population  190°>  test ) 9,'  00 

Population  in  1900  was 9,473 

Population  in  1905 8,842 


AMHERST.— C.  H.  Edwards,  Treasurer 

This  town  is  in  Hampshire  County, 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  g.,  J&J,  $50,000  o.  Jan.  1, 1920 

Note  due  1911.... $13,000 

Interest  is  payable  in  Amherst. 
Bonded  debt  Apr.l,  1905.    50,000 
Note  and  floating  debt...    20,700 


Sinking  fund $18,487 

Total  valuation  1904    ..3,602,853 

Assessment  about  actual  val  u  e. 
Total  tax  (per  $1,000)  1904. $1650 

Population  in  1900was 5,028 

Population  in  1905 5,308 


-  TvTTA/-^^7-Tn=>         5  GEO.  A.  PARKER,  Treasurer. 

A1N  UKJ  V  rLtX. $  ABRAHAM  MARLAND,   Clerk. 

This  town  is  in  Essex  County  and  was  incorporated  Mav  6, 1646. 


LOANS—  When  Due. 

Seweb  Bonds— 

($20,000...  June  1,  1908 

4s,  J&D,  1    20,000. ..June  l,  1913 

(    30,000... J unel,  1928 

School  Bonds— 

4s  '04  J&J  \  $32,000  July  1,'06-13 

48,  ua.j  <ej  }      3,000  .July  1,1914 

Wateb  Bonds— 
4s,  M&N,  $^5,000... Nov.l,1906-*18 

4s,  M&N,    15,000 Nov.  I,  1919 

4s,  J&D,     10,000 June  1,1922 

4s,  J&D,     10,000 June  1,1923 

4s,  J&D,     15,000.... June  1,  1925 

INTEREST  is  payable  at  the  Nat 


Water  Bonds.  — (Con.) 
4s,  J&D,  $5.000.... June  1,  1928 
3*ss.  A&O,  26,000  Apr.l. 1906-'3 1 
Bond,  debt  Jan.  12, 190  >..$284.000 

Notes  outstanding.  84.HOO 

Total  debt  Jan.  12,  1905.    36M.900 

Sinking  fund 

Net  debt  Jan.  12, 1905  . . 
Water  debt  (included) . . . 
Water  sinking  fund  (ino.) 

Tax  valuation  1904 6,108  088 

Tax  rate  (per  $1,000)  1904.  $1«  00 

Value  town  property $713,150 

Population  in  1900  was 6,813 

Population  in  190i 6,630 

Exchange  Bank,  Boston. 


39,460 
329,440 
1M.O00 

14,0^7 


When  Due. 


ARLINGTON.— Wm.  A.  Muller,  Treasurer. 

This  town  is  in  Middlesex  Co.  Value  town  property  1904,  $1,436,874. 

Park  Loan— 
4s,  M&N,  $15,000      ..Nov.  1,1946 

Seweb  Bonds  1896— 
4s,  J&D,  $100.000.... June  1.  1936 
4s.  J&D31,  10,50!?   ..Dec.  31,1923 

Town  Hall  Site  Loan— 
3W,s,  A&O,  $52,000.. April  1,  1939 
Bonded  debt  Jan. 1,1905. $663. 948 

I  Floating  debt 4?  ,000 

I  rotal  debt  Jan.  1. 1905....70S.V48 
!  Sinking  fund.        ..^...  «;4,826 


LOANS- 
School  Loans- 

4s,  M&N,  $64,600 Nov.  1,1913 

4s,  J&D,  16,000.. June,  1906-'09 
4s,  J&D,  2,698  64. .June  1,  1910 
4s,  A&O,  20.^00.. April.  1906-19 
4s,'04,  J&J.  16,0O0.Julyl. '06-21 
4s,*04,  J&D.  11,000  Dec.15,'06-16 

Miscellaneous  Loans- 
Is  '04,  J* J,  $9, 600. July  1,  '06-09 
Water  Works— 

4s,  J&J,  $91,000 Jan.  1, 1912  i  Borrowing  capa'y  Jan.'05  57.78 

Assessed  valua'n,  real  ..8,888,3?0 
Assessed  val'n,  personal.1,002,905 


4s,  J&J,     92,000 Jan.  1,  1922 

4s,  A&O,   92,000 Apr.l,  1924 

4s,  A&O,      5,000 Oct.  1,  1926 

4s,  A&O,    15,000 Oct  1,  1928 

4s,  A&O,    10,000 Oot.  1,  1927 

4s,  A&O,    10,000 Oct.  1,1925 

4s.  i&D,      4,000  Deo.15.1933 

4s,'04  J&D,    3,000..  Dec.  15,1934 


Total  valuation  1904  ....9,891,225 

(Assessment  at  actual  value.* 
Tax  rate  (per  $1,000)  1904. $18-70 

Population  in  1900  was 8,603 

Population  in  1905  was 9,672 


A  r-r-rjnj  <  LUCIEN  LORD,  Treasurer. 

A.  I  rlLJJ-.. —  £  GEORGE  HARRIS  FOYE,  Clerk. 
This  town  is  situated  in  Worcester  County. 


When  Due. 


LOANS 

Refunding  Loan 
3%s,  A&O,  $1.250. ..Sept.  30.1908 
3*28.  A&O,  8,000. ...Oct.  1906  '09 
3-20s,A&O,  6,000. ...Oct.  1906-'09 
3^ss,  J&J,  9,000... Oct.,  1906-'ll 
3^s,A&0,  1,550.  .Sept.  30,  1910 
320s,A&O,  2.850. ..Sept.  30,  1910 
3%S.  A&O,   2,000.. . Oct.  1, 190d-07 

Engine  House— 
4s.  A&O,  $1,350 Oct.  1, 1906 

The  sewer  loan  is  secured  by  sinking  fund. 

INTEREST  is  payable  in  Boston,  Worcester,  Greenfield  and  Athol 

ATTLEBOROUGH.-P.  I.  Babcock,  Treas. 


Seweb  Loan  (outside  debt  limit. 
4s,  J&J,  $50,000  o....July  1,  1924 
4s,  J&J,    28,000  o  ...July  1.1933 
Total  debt  Feb.  1,  1905  .  $124,250 

Sinking  fund  12,600 

Tax  valuation  1905 4,264,795 

Tax  rate  (per  $1,000)  1905.  $1890 

Population  in  1900  was 7,061 

Population  in  1905 7,196 


This  town  is  in  Bristol  County. 
LOANS-  When  Due. 

Water  Bonds— 
4s,  A&O, $20,000c... Oct.  12,  1912 
4.S.M&S,    12,000  C....8ept.l,  1915 
4s,  J&J,     20,000  c...  Jan.  1, 1919 

4s,  A&O,    25,000c Oot.  1,1922 

4s,  J&J,  35,000  c«fcr..July  1,  1923 
4s,  J&J,  40,000  c...  July  1,  1924 
4s,  J&J,  25,000  o  ..  July  1, 1926 
4s,  J&J,  10,000  o  ...July  1, 1927 
4s,  J&J,  13,000  c  ...July  1,1928 
3*28,  g,  J&J.15.000  r.  July  1,  1929 
3ifl8,g,  J&J,  12,000  C.July  1,1930 
3^8,  g,  J&J,  10,000  c.Jan.  1,  1921 
3iflS,  A&O,  20,000  C.April  1, 1921 
3»28,  A&O,  30,000  c.April  1,  1932 
4s,  A&O.  30.000 c... Oct.  1,  1933 
4s,'04,  A&O,  20,000  ..Oct.  1.  19*4 
3i28.'05,M&S,: 00.000  Marl,  1935 
S^s.'ONM&N.  50,0Uu.Nov  1,  1935 

INTEREST  is  payable  at  First  N 
Boston  Safe  Deposit  &  Trust  Co.  of 


Town  Bonds— 
4s,  J&J,  $50,000  c... Jan.  1,  1906 

School  Bonds— 
3^8,  M&N,  $30,000  C.Nov.  1,  1920 
Bond  debt  Oit,  1905  ...  $517,000 

Floating  debt 50  000 

Total  debtee r.,  1905  ...    567,000 

Sinking  fund  assets 90.520 

Net  debt  Oct.,  1905 476.4-0 

Water  debt  (incl.  above).  452,000 
Water  deDt  sinking  fund 

(incl.  above) 26,208 

Tax  valuation,  real 7,704.740 

Tax  valuation,  personal.3,076,090 
Total  valuation  1905...  10,780, 830 
Total  tax  per  $1,000  1905. .$16-10 

Populations  190s  12,702 

Population  in  19C.J  was 11,335 

Population  in  1890  was 7,577 

ational  Bank  of  Attleborough  and 
Boston. 
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BELMONT.— W.  L.  Chenery,  Treasurer. 


This  town  is  in  Middlesex  County. 
LOANS—  When  Due. 

School  House  and  St.  Bonds— 
4s,  J&D,$40,000  o...  June  1,  1917 
4s,'04, 5  20,000  c. Oct.  1,1906-15 
A&O,  I  9,000o. . Oct.  1  1918-34 
48,  A&O,  3,000  r.  Apr.  1,  1906-07 
3*28,  J&D,  3,<'0"  c.June,  '06  to  *08 
3!ss,J&D,30,000  c.June,  '09  to  '23 

Play  Gkound  Bonds— 
4s,  J*D,  $1,000  c 1906 

Bridge  boNDS— 
4a,  J&J.  *1,500  c    ..July  15, 1906 

Street  &  Fire  Dept.  Loan— 
4s,  J&D,    $300  c  ....Junel,  1906 
4s,  A&O,  25,000  c      .     Oct.  1, 1908 
4s,  J&D,    2,000  c.June,  '06,  to  '09 

Water  Loans — 

4s,  F&A,  $3,500  c Aug.  1,  1906 

($1,750  due  y'rly)  to  Aug.  1,  1907 
4s,  J&D,  $2,000  c Junel,  1906 

($500  due  yearly)  to  June  1, 1909 
4s,  F&A,  $8,000  o....  Aug.  1,  1925 
4s,  J&J,  6,000  c  ...July  1,  1926 
4s,  J&D,  5,000  c. . . .  Deo.  1,  1926 
4s,  J&D,  7,000  c... June  1.  1929 
4s,  J&D,  2,000  c.June  1,  1906  09 
4s,  J&D,    3.00J  o.  Deo.  1, 1905  10 


Street  Bonds— 
4s,  AtO,  ♦  30,O00c.Oat.2.1906-'15 

Town  Hall  Impt.  Bonds- 
4s,  J&D,  $1,000  c 1906 

Sewer  Loan — 
4s,  M&N, $18,000  0... Nov.  1,  1924 
4s,  J&J,  9,000  c  .July  1, 1926 
4s,  J&D,  6,000  c.June  1,  1927 
31bs,  J&D,  20.000  c.  June  2,  1932 
3*2*,  A»C  10.000  C.Oct.  2,  1930 

Electric  Light  bonds— 
4s.  J&D,  $14,000  c  ..June  1,  1928 

Fire  Deft  Bonds— 
4s,  J&D,  $6,000  c  June  l.'06,to'17 

Interest  is  payable  in  Boston. 
Bond,  debt  Oct,  25, 1905.  $285,300 

Sinkinjrfund 37,215 

Net  debt  O.  t.  25, 1905. . .    248,c >85 
Water  debt  (included)...       36,500 

Tax  valuation,  real  4 ,263.0  »0 

Tax  valuation,  pers'l 1,339,650 

Total  valuation  1905. ...5,602, 650 
Assessment  same  as  actual  value. 
Total  tax  (per  1,000)  1905     $1990 

Population  in  1905 «,36l 

Population  in  1900  was 3,929 

Population  in  1890  was 2,098 


BERKSHIRE  CO.-Henry  A.  Brewster, Treas. 

County  seat  is  Pittsneld.  Value  county  property  Jan.1,1905,  $525,373. 


When  Due. 
'06-09 


LOANS- 
REFUNDING  Notes 
,bMW   5  $40,000...  NOV.  1, 
4S,M&JN,^       5,0(iO...Nov.    1.1910 
New  Countt  Building  Debt— 

3*23,  J&D,  $5,000 On  demand 

INTEREST  is  payable  in  Pittsneld. 


Interest  payable  at  Pittsfleld. 
Total  debt  Jan.  1.  1905  . . .  $68,464 
Tax  valuation  1904.... 70,064.378 

Population  in  1900  was 95,667 

Population  in  1905 98,292 


DP-iruDT  v         5  PARKER  S.  DAVIS,  Mayor. 
OtL  V  -tLJri.J-,  X  . —  \c.  F.  LEE,  Treasurer. 
This  city  is  in  Essex  County.    Incorporated,  May  23,  1894. 


LOANS—  When  Due. 

School  bonds— 
4s,  J&J,  $ll,OO0c.July  1,1906 '09 

Aa  5    25.000 1905-1908 

48,  ....  £     eooO 1910  1911 

4s,...,         6,' 00 1912-1913 

4s,      ..         9,000 1917-1919 

4b,  F&A,      i  ,500c.  July  1 ,  1906-'O8 

Sewer  Bonds— 
4s,  J&J.  $56,0000  July  1, 1906-'19 
4«  T&T*    32,000  O.July  1,    06'13 
48,d<sj^      3,00v>o....July  1.  1914 

4s, '03,       37,000 1906-1915 

($4,000  due  yearly.) 

4s'0^T&I   >2*>0«0-  July  1*18-93 
48,  O0,J<RJ,j    1,000.. July  1.1924 

Park  Bonds— 
4b.  J&J.  $32,000  o.July  1,1906-'21 

Water  Loan— 
4s  ,F&A,  $150,000  o..Feb.  1,  1917 
4s,  M&S,       8,000c. Mar. l,'06-*09 
4s, 'o3,        25,000 1905-1917 


Town  Bonds— 
4s,  J&J,  $793,000  c&r,Julyl,  1911 
6s.  J&J,      15,000  o...-*08 '13&U8 

Street  Bonds— 

.....  $12,000 1906-1908 

21.000 1909-1915 

Dredging  Bonds— 

.....  $12,<>00 1905-1908 

Bonded  debt  Jan.l,  *05.$1.286,000 

Floating  debt 70,000 

Total  debt  Jan.  1,  1905  1,3*6/00 

Sinking   fund 568,956 

Net  debt  Jan.  1 ,  1905 . .  787, 044 
Water  debt  (included)..  185,000 
Water  sink,  fund  (ino.).         69,    19 

Assessed  val'n,  real 14,394,600 

Assessed  val'n,  pers'nal  4,733, 5."i0 
Total  valuation  1904. 19,128, 150 
Tax  rate  (per  M.)  1904.  16  60 

Population  in  1900  was 13,t84 

1  opulation  in  1905  was 15,222 


($2,000  due  yearly.) 
INTEREST  is  payable  at  First  Nat.  Bank,  Boston. 

BILLERICA.— H.  A.  King,  Treasurer. 

This  town  is  in  Middlesex  County. 

Town  Hall  Bonds—  Total  debt  Oft.  12,  1905. $159, 560 
4s,  A&O,  *30,<)00  a. ..Apr.  1,  1919    Sinking  fund  assets 24,988 

Water  Bonds-  Net  debt  O  t.  12,  1905  .    135/71 

4s,  M&N,  $90,000 o  ...May  1,1928    Assessed  valu'n,  190  V..2,l 97,347 

School  Bonds—  Assessment  about  80%  actual  val. 

3*38,  Apr.,  $25,000  c..    Apr.,  1921    Tax  rate  (per  $1,000)  1905. $17  20 

Bond,  debt  O  t.  12,   05. .$145,00')    Population  in  1905was 2,8-13 

Floating  debt 14,560    Population  in  1900  was 2,775 

INTEREST  is  payable  in  Boston  on  water  bonds  at  the  Old  Colony 
Trast  Co.  and  on  town  hall  bonds  at  the  Mercantile  Trust  Co. 


^^^^,^^,         CD.  A.  WHELTO.V.  Acting-Mayor. 
BOSTON.  —  ^GEO.U.  (RO-K.ER.  City  Treasurer. 
(J.  ALFRE  >  MITCHELL,  Auditor. 

City  was  incorporated  Feb.  23,  182v>. 

The  county  of  Suffolk,  in  which  Boston  is  situated,  contains  also 
the  city  of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston, 
however,  receives  all  the  county  income,  pays  all  the  countv  expenses, 
owns  the  county  buildings,  and  is  responsible  for  the  county  debt,  which 
amounted  on  O  t  31,  190\  to  $3,43  1.000.  The  details  of  this  county 
debt  are  included  in  the  following  financial  report  for  this  eity. 
LOANS—  When  Due.       Highways— (Con.)  - 

Bridge  Bonds-  3ias.  J&J,    $5,000... .July  1, 1928 


3!a8,A&0,  21,000... Oct.  1,  1918 
3*28,  J&J,  130,000..  July  1,  1919 
3H.8.J&.I.  50,000.  July  1,1921 
3*28.  J&D,  200,000  ..Junel,  1932 
312S.J&J,  500,000...  J  u'y  1,  1937 
S^s.J&J,  300,000...  Jan.  1,  1938 
3^8,  J&J,  300.000... J uly  1,  1939 
4s,  A&O,  10,000.. . Oct.  1,  1934 
4s,  A&O,  10,000... Oct.  1,  1935 
4s,  J&J,  30,000. .  .July  1,  1936 
4s,  A&O,  100,000..  .Oct.  1,  1936 
3*28.A&0,  50,000... Oct  1,  1938 
3*28,J&J,  400,0i  O...Jan.  1,  1940 
3*28,  J&J,  200,000... July  1,1940 
3s,  J&J,  55.000....  Jan.  1,1942 
S^s.J&U.  2  O.OOO...  June  1.1942 
3^8,  J&D,  200,«  00...  June  I,  1943 
3^,J<V(>,'04,250,0'i0r  June  1,1914 
3*28, J&D  '04..28,000r.June  1, 1  924 
S^b.'OS  J&J,  50,000  Jan.  1, 1945 
3i*B.'05.JAJ,  1,500..  Jan.  1,1935 
3><.'05.J&J.l'  0,0.  0. . Jury  1.  1915 

Highways— 
4b,  J&J,       $31,000...  July  1,  1912 
4s,  A&O,      243,200     .Oct.   1,  1912 
i-r>o,O00...Jan.  1,  1913 
350,000....  July  1, 1913 
150,000. ...Oct.    1,1913 
500,000. .. .July  1.  1915 
700,000....  July  1,1916 

3*28,  J &.L  500,000 Ian.  1,1917 

3^8,  J&J,  825,000.... July  1,  1919 
3iu8,  J&J,  750,000.... Jan.  1,  1928 


4s,  J&J, 
4s,  J  A.I, 
4s,  AAO, 
4s,  J&J, 
4s,  J&J, 
3*28,  J&J, 


3i«8,A&0,  6,000... . Oct.  1,  1928 
3»*8,J&J,  650... .Jan.  1,  1929 
3»«8.  A&O,  44,800.... Apr.  1,  1929 
3i«8,J&J,  518,000. .. Jan.  1,  1930 
3*28.  J&J,  661,000.. ..July  1,  1930 
3s,  J&J,  3,554. .  ..July  1,  1930 
3s,  J&J,  150,000... Jan.  1, 1931 
38,  AAO,   300,000... Apr.  1,  1931 

3  h  8,  J&J,  600,000 1  ulv  1,1931 

3s,  A&O.  220.000... Oct.  1,  1931 
3s.  J&J.  126  000... Jan.  1.  1932 
3 Hjs,  J&D.  650.000... June  1, 1K*2 
3L2-,  A&O,  5.000. ...Oct.  1,1932 
3k>s,  J&J,  500,000  ..Dec.  31, 1932 
3»28,  J&J,  5,000  ..  Jan.l.  1933 
3ks,  J&D,500,000  ..  June  1,1933 
3^e,  J&J,  1  0,i  00  ...Jan.  1,  1934 
3L28,J&D,'04.600.000  r.  June  l.*34 
3W05.J&J.19  000. .July  1,  1935 
3^8,'05,A&O,5.000..Oa.  1,1935 

Library  Bonds — 
4s,  J&J,  $44,000. ..Jan.  4,  1916 
4s,  A&O,  175,000... Oct.  1,  1922 
4s,  J&J.  200,000... Jan.  1, 1923 
4s,  A&O,  325,000... Oct.  1,  1923 
4s,  A&O,  100,000... Oct.  1,  1924 
4s,  A&O,  49,500.. . Jan.  1,  1925 
4s,  A&O,  150,500... Oct.  1,1925 
3»*8,A&0,    100  000.     Oct.  1,  1918 

"  Miscellaneous  "  Loans— 
4s,  A&O,  $90.000... Oct.  1,  1906 
4s,  A&O  145,500... Oct.15,  1906 
3s,  J&J,  25,000... Jan,  1, 1906 
4s,  J&J,  606,000... Jan.  1,  1907 
3*28,  J&J,    833,000.. .July  1,  1907 


LOANS—  When  Due. 

"miscel's"  Loans— (Con.)— 
4s,  A&O.  $13.800... Oct.  1,  1907 
3LJS,  J&J,  594,400... Jan.  1,  1908 
3128,  J&J,  11,500... July  1.  1908 
3128.A&0,  250,000... Oct.  1,  1908 
3*28,  A&O,  178,400... Apr.  1, 1909 
3Ljs,J&J,  209,600...  July  1,  1909 
3ks,A&0,  17,600  ..Oot.  1,1909 
3s,  A&O,  92,000... Oct.  1,  1909 
3»2S,J&D,  13,200... Dec.  1,  1909 
3J2S.J&J,  220    .Jan.  1,  1911 

3s,  J&J,  129,580. ..Jan.  1,1911 
4s,A&0,  1,599,725. .. Apr.  1,  1912 
3*ss,J&J,  62,500. ...Jan.  1,  1913 
4s,  A&O,  2,514,100... Apr.  1,  1913 
4s,  A&O,  599,800  ..Oct.  1,  1914 
4s,  A&O,  367,000... Apr.  1,  1915 
4s,  A&O,  401,500... Oct.  1.  1915 
4s,  J&J,   1,115,700. . .Jan.  1,  1916 

589,500...  July  1,1916 
3,000...  Apr.  1.1916 

192,500. ..Oct.   1,  1916 

223,500... Nov.30,1916 

45,500...  Jan.  1,  1917 

3,000...  Apr.  1.  1917 

309,000. 

203.500. 

169.000 


4s,  J&J, 
4s,  A&O, 
4s,  A&O 
4s,  M&N, 
4s,  J&J, 
4s,  A&O, 
48,  J&J. 
3*28,  J&J, 
4s,  A&O, 
3*28,  J&J 
3V2S,  A&O 

3)2S,  J&J, 

3i2S,  A&O 


July  1,  1917 

July  1.  1917 

.Oct.  1, 1917 

130,800  ..Jan.  1.  1918 

299,000..  Apr.  1,  1918 

80,000...  July  1,  1918 

18,000... Oct.  1,1918 

3^28,  A&O,  228,100... Apr.  1, 1919 

3*28,  J&J,    531,200... July  1,1919 

8,000... Oct.  1,1919 

10,000  ..Oct.  1,  1919 

43,500.. .Deo.  1,  1919 

404,000...  Jan.  1,1921 

133,000  .  Apr.  1,1921 

310.000. ..Oct.  1.  1921 

459,600...  July  1,  1921 

290,850..  Jan.  1,  1922 

June  1, 1922 


3s,  A&O, 

3 128.A&0, 

312S.J&D, 

3s,  J&J, 

3s,  A&O, 

3s,    A&O, 

3!*s,  J&J, 

3s,     J&.r, 

3  -28,  J&D,  1.339,000 

3Vs,  A<sO,152,600.. 

3»28,A&0       25.000 

3^8.  J&J.  782.500  . 

3^8,  A&O.    185,000 

3»s8,J&D,l,74l,7G0..  Junel,  1923 

3-vS,  A&O,      35,000    Oot.  1,1923 

3128,  J&J,     363,800 

38,  J&J  75,000 

3*28,  J&J,  1,000,000. 

3s,     J&J,     140,000. 

ws.    A&O,      56,000. 

3i«8,  J&D,  200.000. 

3»«8.  J&r.         5.000 

3)28.  A&O.   50.000  . 

3>«p,J&J,1.  460,000. 

3i28,J&D,'04.  66,000  r.June  1,  '24 

3hs,J&D,04.  75,000  r.  June  1, '21 

3 r,.s,J*D,'04. 325,000 r  June  l.*24 

3»«8,'04,A&O,  24,000.. Oct.  1,  1924 

3 i2*,'04A&(>,  63,700    Oct.  1,  1*34 

3  i«».'05,J&J,  130.000.  Jan.  1, 1935 

b^s.'OS.J&J,  600,000.Jau.  1,  1935 
Pake  Bonds 

4b,  J&J,     $343,000... Jan.  1,1913 

913,000...  Apr.  1,1913 

500,000...  Jan.,      1914 

75,000...  Apr.  1,  1914 

500,000...  Oct.  1,1914 

1,000,000...  Jan.  1,  1925 

50,000...  Oot.  1,  1927 

20,000...  Apr.  1,1916 


Oct.  1,  1922 
Oct.  1,  1928 
Jan.l,  1923 
Apr.  1,  1923 


.Jan.  1,  1924 
.Jan. 1,1931 
.Jtuyl,  1931 
.Jan.  1,  1932 
.Apr.  1,1932 
.June  1, 1932 
July  1, 1932 
.  Oot.  1, 1932 
.  Jav.  1,1934 


4s,  A&O 
4s,  J&J, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
3Lj8,A&0, 

3 12a,  A&O, 

3>«8,  a&O, 

3^8.  J&J, 

3^8,  AAO,  15,000 

3ios,.l&D,  200,000  . 


55,000... Oct.  1,1916 

25,000  ...  Oot.  1,  1922 

30,0  >>.... Jan.  I,  1923 

Apr.  1,  1923 

June  1,1923 


3^8,  J* J,  170,000... .Jan.  1,  1934 

3»28,  J&J,    500,000... Jan.  1,  1927 

"    450,000... Jan.  1,  1928 

50,000...  Apr.  1,1928 

450,000...  Oct.  1,  1928 

29,000... Oot    1,1915 

500,000...  July  1,1929 

56 1, 000...  Jan.  1,  1930 

130,000...  July  1,  1930 

74,000...  J  an.  1,  1932 

75.000  ..June  1, 1932 

5,000  ..July  1,  1932 

25,000  ..  Jan.  1.  1933 

36,300.... Oct.  1,1931 

8V.*05,J&J,  15,000..  July  1,1935 

Park  Construction— 
4a,  J&J,      $450,000... Jan.  1,1918 
4s,  A&O,  5,000... Apr.,      1918 

5,000...  July,  1918 
40,000... Oct.,  1918 
480,500...  Jan.  1,1919 
16,000...  Apr.,  1919 
3,500...  July,  1919 
439,500...  Jau.  1,1920 
16,400...  July,  1920 
44,100... Oct.,  1920 
500,000...  Jan.  1,  192) 
25,000...  Jan.  1,  1921 
3!2S.  A&O,  151,000. ..Apr.  1,  1929 
3LJ8,  j&j  49,000... July  I,  1929 
154,000...  July  1,  1930 
46,000...  July  1,  1930 
25,000...  Jan.  1,  1931 
263,000  .  Jan.  1,  1937 
Pub.  Inst's  and  City  Hospit'l— 
3*28,  J&J,  $38,500... July  1,  1908 
8,000...  July  1,  1909 
14,900...  Due.  1,  1909 
10,000  .  .Apr.  1,  1910 
136.500. ..Oct.  1,  1911 
250,000...  July  1,1912 
42,000... Oct.  1,  1912 
15, 000...  Apr.  1,  1915 
400,000...  Oct,  1,1915 
27,000.. .July  1,  1917 
101.000.. .Jan.  1,  1918 
23,000. . .July  1,  1918 
14,500...  July  1,  1919 
40,000.. .Apr.  1,  1921 
Park  Loan  ok  1891  — 
4s,  J&D,  $700,000.... June  1, 1921 
4s,  A&O,    200,000.... Apr.  1,1922 


3L2S,  J&J, 
3^8,  A&O, 
3!28,A&0, 
31*8,  A&O, 
3*28,  J&J, 
3128.JAJ, 
3l28,J&J, 
3s,    J&D. 
3*28.  J&D, 
3128;  J&J. 
3»«B,  J&J. 
3*«8, '04, 


4s,  J&J, 
4s,  AAO, 
4a,  J&J, 
4h,  A&O, 
4s,  J&J, 
4s,  J&J 
4b,  J&J. 
4s,  A&O, 
4s,  J&J, 
3s,  J&J, 


3b,    J&J, 

3*28,  J&J, 

3s,    J&J, 
3*28,  J&J 


3*28.  J&J, 
3i28,J&l>, 

3i2s,A&0, 
4s,  A&O, 
4s,  J&J, 
48,  A&O, 
48,  A&O, 
1h,  A&O, 
3*28,  J&J, 
3'2s,  J&J, 

3*28,  J&J, 
3!28,  J&J, 

3s,    A&O, 


..Oct.  1,1925 

...July  1,1926 

...July  1, 1917 

Jan.  1,1920 


Park  Loan  ok  1891— (   on.) 

4s,  A&O,$301,000....Oct.   1,1922 

4s,  J&J,     250,000 Jan.  1, 1923 

4s,  J&J,     500,000.... July  1,  1923 

4s,  A&O,    450,000 Oct.  1,1923 

4s,  J&J,  99,000.... Jan.  1,1924 
4s,  A  .0,1,000,000.... Oot.  1,1924 

Park  Lands— 
4s,    J&J,$100, 000.... July  1,1924 
4s,    A&O,  100,000.... Oct.   1,1924 
4s,    A&O,    50,000....  Apr.  1,  1925 
4s,    A&O,  208,000. 
4s,    J&J,      11,300.. 
3*2S,J&J,  400,000. 
3*28, J&J,   600,000. 

Boston  Tunnkl  and  Subway— 
3i2e,J&D,'04.*950,000r.Ju!iel,'44 
3  »a,'05  A&O,556,700  ..Apr.  1,  '45 
3  <s.'05,J&J.1.400,OOO.July  1,  '45 

School  Houses  &  Sites— 
4s,  A&O,  $500,000.... Apr.  1,1911 
43;  A&O,    250,000.... Oct.   1,1914 
4s,  J&J,    300,000.... Jan.   1,1917 
3ias,A&O,100,000....Oct.  1,  1917 

3s,    A&O,100,000 Oot.  1,1921 

4s,  J&J,  500,000.... July  1,1926 
4s,  J&J,  150,000.. ..July  1,1927 
3*28,  J&J, 500,000.... Jan.  1,1928 
3i28,A*O.650,000....Oct.  1,1928 
3128,  J&J,  25,000. . .  .July  1, 1929 
3i«s,A&O,300,000  ..  Oct.  1,1929 
3»ss,J&J,  475,000. ...Jan.  1,  1930 
3s,  J&J,  21,650. ...July  1,1930 
3b,  A&O,  278,350.. ..Oct.  1,1930 
3s,  J&J,  5,000.... Jan.  1,1931 
3*a8,J&J,  210.000... .July  1,  1931 
3s,  J&J,  200,000.... Jan.  1,1932 
3<2,J&D,  1,000,000  . . J une  1, 1932 
4s,  J&J,  500,000.... July  1, 1935 
313s,  J* J.  1,500.000.  Dee.  31.  1932 
3s>8,J&D,'04  l,500,000r.Jue.l,'44 
3i28,'05,J&  J,  505,200.Jan.  1, 1945 
3SiS,'05.A&O,  54,000  Apr.  1,  1945 
3*8.'05,J&J.l,50l),w00.July  1,  '45 

Stony  Brook,&c.,Lmpt.Bondr— 
4s,  A&O,  $500,000. ...Oot.  1.  1917 

4s,  A&O,       30,000 Oct.  1,  1913 

312s,  J&J,    84,000.. ..July  1,1937 
3)28,  J&J,  100,000.... Jan.  1,  1938 
3138,  J&J,  350  000. ...July  1, 1939 
Sukfolk  County  Debt. 

Court  House  Bonds— 
4s,  A&O,  $700,000.... Oct.  1,  1918 
4s,  J&J,  406,000. . .  .July  1 ,  1922 
3*28,  A&O,800,000....Oct.  1,1919 
4s,  A&O,  75,000.. .. Oct.  1,  1923 
4s,  J&J,  40,000.. ..July  1, 1924 
3ias,A&0,  800, 000.... Apr.  1,  1937 
3iflS,  J&J.100,000....July  1,1938 
3s,  A&O,  510,000:. ..Oot.  1,1906 
($17,000  due  yearly)  to  Oot.  1,1935 

Sewerage  Bonds — 
3s,  J&J,  $5,000.. .. Jan.  1,  1906 
4s,  A&O,  51,500.... Oct.  1,  1906 
3s,  J&J.  150,000. ...Jan.  1,1911 
48,  A&O,  421,000. ...Oct.  1,1911 
4s,  J&J,  250,000.... Jan.  1,1912 
4s,  J&J,  50,000. . .  -July  1, 1914 
4b,  A&O,  67,650.... Apr.  1, 1915 
4s,  J&J.  35,000.... July  1,1916 
3128,  J&J,  50,000.... Jau.  1,1906 
3»28,  A&O,359,000....O0t.  1,  1906 
3*28,  A&O,  25.000. ..Apr.  1,1908 
3>2S,  J&J,500,OOO....Jidy  1,  1919 
4s,  A&O,  41,000.. ..Oot.15, 1910 
313s, J&D.100.000  ...June  1,  1922 
3*28,  J&J,  500,000... .Jan.  1,  1928 
3*fls,  J&J,  500,000.... July  1,  1928 
S^s.J&J,  1,000,000...  July  1,  1929 
3!28,J&J,  100,000.. ..Jan.  1,  1930 
S^ss.A&O.lOO.OOO  ..  Apr.  1,1930 
S^js.J&J,  791,000  ...July  1,  1930 
3»«8,J&I),1.000,000...June  1,1932 
3>28,J&D,  1,000,' 00.. June  1,1933 
3  -  s,*()4,J&  >, 200,000  r.June  1,  '34 
Ss^,  04,J&D,100i>o<>0  r  Junel,'44 
3  s-8,'05  J&J  800,000. July  1,  1935 

Street,  Etc.,  Bonds— 
5s,  J&J,  $1,000.. ..Jan.  1,  1874 
3*2S,  J&J,  22,000.... Jan.  1,1909 
3i28,J&J,  1.000. ...  Jan.  1,  1910 
4s,  A&O,  335,000.... Oot.  1,  1911 
4s,  A&O,  25,000... 
4a,  A&O,  $260,500... 
4s,  J&J,  50,000... 
4s,  J&J,  100,000.. 
4s,  A&O,  100,000.. 
4s,  A&O,  50,000.. 
4s,  J&J,  1,000,000.. 
48.J&J,  1,000,000.. 
3)28,  J&J,    50,000.. 


.Oct.  1,  1912 

.Apr.  1. 1913 

.Jan.  1, 1914 

..July  1,  1914 

..Oot.   1,  1914 

..Oct.   1,  1914 

..July  1,  1935 

..July  1,1936 

..Jan.  1,1917 

3L2S.J&J,  297.000. ...Jan.  1,  1937 

3i2S,J&J,  181.480 July  1,1918 

3i28,A&0,       4,500.  ...Oct.  1,  1918 

3s,    A&O,    18,000 Oot.  1,1931 

38,     J&J,    42,000 Ian.  1,1932 

3*08,  JAD.150,000  ....June  1,1932 

3*28,  J &D,  200,000 July  1, 1938 

3V.J&D,  500.000.... June  1, 1933 
3«98.'0t,J&D,  100,000  r.June  1/44 
3W05.J&J,   10.000.Jan.  1,  1935 

Rapid  Transit— 
4s,  A&O,  $50,000.  ...Oct. 
4s,  A&O  1,000,000.... Apr 
3)28,  J&J,  250,000....  J  an. 
3i23,A&0,  500,000.  ...Apr 
3i2rt,A&O,l,500,000...Oct. 
3»28.  J&J, 1,000,000... July 
3i28,  J&J,  200,000. . .  Jau 
3»28.  A&O,  200,000. .. Apr.  1,  1938 
3Ljs,J&.I,  50.0<)0...July  1,  1940 
3s,  A&O,  250.00O... Oct.  1,  1941 
3s,  J&J,  20 1. 000... Jan.  I.  1942 
3*28,  J&D,  500,000.. 
3>«8,  J&J,  300.000. 
3i«.J&D,l,3'>0,0'iO. 
3^8,  J&J.  50,000 
3i2S,'04,J&i),  133,000r.June  1,'44 
3 1>8  '05,  J&J,100,000    July  1,  '45 

Ciiaklkb  Rivkr  Basin— 
3i*sJ,&D,'04.$5O0,O0Or.Junel,'44 


1, 1934 
1,  K'35 
1, 1936 
1,1936 

1. 1936 

1. 1937 

1. 1938 


June  1, 1942 
..Jan.  1,  1943 
.June  1,  1913 

Jan.  1, 1944 


Nov..  1905.J 
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LOANS—  When.  Due.  i 

Water  Debt  -Coohituato  Water 
6s,  J&J,    $82,550....  Jan.  1,1906 


6s,  A&O, 
68,  A&O, 
6s,  J&J, 
6s,  A&O, 
6a,  J&J. 
5g,A&0, 


8,750.. ..Apr, 
4,000. ...Oct., 
8,000....  Jan.. 

5,000 Apr., 

1,000....  July, 
549,000....  Apr. 


5g,  A&O,  1,662,000. ...  Oct. 
5a,  A&O,  1,000.... Oct. 
5e.  A&O,  12,000.... Apr. 
4Hi8,A&0,  268,000.... Oct. 


1906 
1906 
1907 
1907 
1907 
1, 1906 

1. 1906 

1. 1907 
1908 

1,  1909 


Water  Dkbt  (Con.)  — 

is,  A&O.   $6,000.... Apr.,   1917 

7,000. ...July  1,  1917 

!  ts,  AOBii,  158,700. .. .Oct.  1,  1917 

20,000....  Jan.,   1918 

6,300.. ..Apr.,   1918 

95,000....  Oot.  1,1918 

200,000....  Apr. 

215,000.. ..Oct. 

303, 000....  Oct. 

100,000....  Apr. 


4s.  J&J,  82,000. ...July  1, 1909 

4s,  A&O,  277,000.... Apr.  1,  1910 

4s,  A&O,  324,000.... Apr.  1,  1912 

48,  A&O,  t  6.000.... Oct.  1,1913 

4s,  J&J,  459,000.. ..Jan.  1,1914 

4s,  A&O,  18,500.. ..Apr.  1,  1914 

4s,  A&O,  16,000.. ..Oct.  1,1914 

4e,  A&O,  45,700.... Apr.  1, 1915 

4s,  A&O,  23,000.. .. Oct.  1,  1915 

4s,  J&J,  8,000.. .. Jan.  1,  1916 

4s,  A&O,  28,500. . .  .Apr.  1,  1916 

4s,  A&O,  11,300. .. .Oct.  1,  1916 

4s.  J&J,  21,000....  Jan.,   1917 


4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,A&0, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 


1. 1919 
1,1919 

1. 1920 
1,  1921 

162,500....  Oct.  1,1921 

100,000....  Jan.  1,1922 
75.000...  Apr.  1,1922 

202,000....  Oct.  1,  1922 
26, 275.. ..Oct.  1,  1923 

526,225....  Oct.  1,1924 
3i2S,  A&O,275,000....Apr.  1,  1917 
3ias,J&J,  100,000....  July  1,1918 
3HS.M&N,  30,000. . .-Nov.  15.  1919 
3128.M&N,  92,000.... Nov.30,1919 
3*28,  A&O,      6,000.. .. Oct.   1,  1919 

3i28,  J&J.120.000 Jan.  1920 

3^8,  A&O,  25,000. ...Oct.  1,1927 
3*23,  J&J.  410,000 July  1,  1929 


TOTAL  DEBT,  ETC- 

Oct.  31    1905. 

City  debt  proper $86,566,106 

Oooliltuate  water  debt 6,779,300 

County  debt 3,431,000 

Total  bonded  debt $96,776,406 

Sinking  funds,  &c 30,581.7-^7 


Jan.  31,1905. 

$82,446,6^6 

8,224,000 

3,448,000 

$94,11K,606 
30,383.^12 


Jan  31,1904. 

$76,454,10'' 

8,227,000 

3,4*5,000 

$887l46,T06 

28.56u.826 

$63,734,994        $59,585,280 


Net  debt $66,194,678 

The  following  table  shows   the  amount  of  the  gross  funded  debt, 
sinking  funds  and  the  net  debt  on  Jan.  31  for  the  following  years : 


Years.  Grons  Debt. 

1905 $94,118,606  00 

1904 88,149,106  00 

1903 84,885,90<-  00 

1902 79,954.972  28 

1901 81,629,128  98 

1900 86,966,579  00 

1895 59,337,964  93 

1890 53,930,095  22 

1885 -42,962,180  02 

1881 40,949.332  18 


Sinking  Funds 
$30,383,612  00 
28,563,826  00 
29,067,496  00 
30,50 4,8?  3  02 
27,781,335  23 
27,697,062  00 
21,604,153  72 
22.505,598  72 
18,022,484  25 
14.511,849  19 


Net.  Debt. 
$63,734,994  00 
5'\585.28o  00 
55,818,410  00 
49,450,119  26 
53,847,593  75 
59,269,517  00 
37,733,811  21 
31,424,496  50 
24,939,695  77 
26,437,482  99 


ASSESSED  VALUATION.— The  city's  assessed  valuation  of  real 
estate  and  personal  property  and  tax  rate  have  been  as  follows : 

, Assessed  Valuation. *  Mate  of  Tax 

Tears —  Real.  Personal.  Total.       per  $1,000. 

1905 $1,021,432,200        $238,313,982    $1,259,746,182        $16-00 

1904 1.006,122,900  230,   15,951       1,237.03^,851  15-20 

1903 985/.60.300  234,897,023       1,220,457,323  14-^0 

1902... 957.496  900  233.777,716       1,191,274,616  1480 

1900 902,486,700  226,644,062       1,129,130,762  14-70 

1895 744,743,550  206,618,969  951,362,519  12-80 

1890 619,990,275  202,051,525  822,041,800  13-30 

1880 437,370,100  202,092,395  639,462,495  15-20 

1870 365.593.100  218,496.300  584.089.400  15-30 

The  tax  rate  for  1905  includes  the  State  tax  $1-87  per  $1,000;  the 
county  tax,  $093 ;  the  city  tax  proper,  $13-20;  total,  $16-00. 

DEBT  AND  TAX  LIMITATIONS.— Taxes  in  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  as  follows  (approved  June  26,  1900): 

Section  1.  The  taxes  assessed  on  property,  exclusive  of  the  State 
tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  shall  not  exceed  in  any  year  in  the  city  of  Ros- 
ton  ten  and  one-half  dollars,  and  in  any  other  city  twelve  dollars, 
on  every  one  thousand  dollars  of  the  average  of  the  assessors'  valua- 
tions of  the  taxable  property  therein  for  the  preceding  three  years, the 
valuation  for  each  year  being  first  reduced  by  the  amount  of  all  abate- 
ments allowed  thereon  previous  to  the  thirty-first  day  of  December  in 
the  year  preceding  said  assessment,  and  any  order  or  appropriation 
requiring  a  larger  assessment  than  is  herein  limited  shall  be  void. 

Section  2.  Chapter  one  hundred  and  seventy-eight  of  the  Acts  of  the 
year  eighteen  hundred  and  eighty-five  and  Chapter  two  hundred  and 
eighty  one  of  the  Acts  of  the  year  eighteen  hundred  and  eighty  seven 
are  hereby  repealed. 

The  new  law,  in  repealing  Chapter  178  of  the  Laws  of  1885,  repealed 
a  special  Act  limiting  the  indebtedness  of  the  City  of  Boston  to  2  per 
cent  of  the  assessed  valuation,  eto  ,  etc.  Boston  consequently  is  now 
subject  to  Section  2.  Chapter  312,  Laws  of  1685  (Sec.  3,  Chap.  27  of  the 
1902  edition  Revised  Statutes),  which  places  the  debt  limitation  at  2^ 
percentof  the  average  assessors' valuations  of  thetaxableproperty  for 
thepreceding  three  years.  Reference  to  this  section  of  the  Revised 
Statutes  will  be  found  in  our  remarks  under  the  State  of  Massachusetts. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for 
water  supply,  and  further  exceptions  have  been  made  from  year  to 
year  by  different  legislatures,  authorizing  bonds  outside  of  the  debt 
limit  for  various  purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  if 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt 
limit  for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED.-The  following  is  a  summary  of 
loans  authorized  but  not  issued  as  of  Oct.  31, 1905 : 

Inside  Outride 

Ptirpose  of  Issue—                                             .  Debt  Limit.  Debt  Limit. 

School  houses,ete $937,000  

8outh  Union  Station 425,000  

Bridges 101,500  

Play  grounds 170,000  

Hospital 180.000  

Bath  department    40,000  

Sewerage  works  $200,000 

Rapid  Transit  (chapter  187,  Laws  1905 216,000 

Highways 2  tf  0,000  325,300 

Street  improvements 220,000  

Franklin  Onion  site 100.000  

Miscellaneous 98,500  


Totals $2,502,000       $1,341,500 

In  addition  to  above,  loans  have  been  authorized  outside  of  dobl 
limit  without  limit  as  to  amount,  for  Cambridge  Bridge,  sewerage 
charges,  Atlantic  Avenue  extension  and  Boston  Tunnel  and  8ubway 
and  Nnrt-,,  «  »  ir«  and  Sleeper  Street  bonds.  The  amounts  issued  to 
date  are  $1,350,000,  $415,000,  $375,000,  $2,956,700  and  $10,000, 
respective!.) 

BORROWING    POWER.— The  city's  borrowing  power   Oct.   31, 
1905.  Is  shown  in  the  following  statement: 

Total  debt,  city  and  county $96,776,406  00 

Less  special  loans  (outside  of  limit) $45,694,100  00 

do    county  loans  (outside  of  limit) 2,921,000  00 

do    Cochituate  water  debt 6.779,300  00 

Total  deductions 55,394,400  00 

Total  debt  less  above  deductions $4i,3o2,006  00 

Sinking  funds,  less  $16,173,494  38  held  for  loans  de- 
ducted as  above  (water  loans,  etc.) 13,276,652  12 

Net  debt,  excluding  debts  outside  of  limit $^8.10 5. 3 5 x  88 


Two  and  one-half  percent  on  $1,20';,644.267  (average 
valuation  tor  three  years,  less  abatements) $30,166,108  67 

Net  debt,  as  above 28,10^.353  88 

Right    to   borrow   Oot.  31,  1905,   under   Chapter  312 
Acts  of  1885 $2,060,752  79 

Right  to  borrow  under  Chapter  93,  Acts  of  1891,  as  esti- 
mated O  t.  31,  1905 $794,51874 

Bonds  to  the  amount  of  $2,502,000  inside  of  the  debt  limit  have  been 

authorized,  but  are  not  yet  issued. 
POPULATION.— 1905,  593,598:  In  1900  it  was  560,892  ;  In  1890, 

448.477;  In  1880,  362,839;  in  1870,  250  526. 

BRADFORD. — See  City  of  Haverhill. 

dd  A  T-^TTTZ»T7•-c^■         5  BKNJ.  F.  DYER,  Treasurer. 

t>r<A.llN  1  J-CLLCL. JHENRY  A.  MONK,  Cl.  rk 

This  town  is  in  Norfolk  County.— Incorporated  in  1640. 


LOANS.—  When  Due. 

Water  Bonds— 
4s,  J&J,  $100,000  o  ..Jan.  1, 1918 
4s,  J&D,    150,000  c.June  1, 1921 
4s,  F&A,        6,000  r     Aug.  1,  1926 

Electric  Light  Notes— 
4s,  M&N,     $4,000r.. May.  1906-07 
3k>s,  M&S,    3,400 r  ..Sept.  1.  1909 
3128,  M&S,  1 1, 700  r  Sept.  1,1 906-08 
3%s,  J&D     5.000  r  June  30,  1910 

Kgnioipal  Notes— 
SifiS,  M&S,    $8,400  r.Sept.1,'06  09 
oi^s,  F&A,     20,000  r.  On  demand 

4s.    ,     2.500  r On  demand 

3-62  i28.JAD,32,400r.  June  1,'06-14 


Municipal  Lighting  Bonds- 
4s,  A&O, $16.500o.... Apr.  5,  1923 
Interest  is  payable  in  Boston. 
Bonded  debt  Jan.  1,  "05..    272,500 

Note  debt 98,500 

Total  debt  Jan.  1,  1905..    371,000 

Sinking  funds 103,516 

Net  debt  Jan.  1,  1905....    267,484 
Total  value  town  prop- 
erty, estimated 431,000 

Tax  valuation,  1905 4,981,571 

Total  tax  (per  $1,000)  1905.$22.6O 

Population  in  1905 6,877 

Population  in  1900 5,981 


BRISTOL   COUNT  Y.— Geo.  F.  Pratt,  Treas. 

County  seat  is  Taunton.    Incorporated  1685. 


Buidoe  Notes-  When  Due. 
3*28,  F&A,  $20,000.. 8epr. 28, 1907 
4s,  F&A,  60.000...  Feb.  7, 1906 
3-35s,  F&A,  40,000... Feb  7,  1906 
3-808.  J&D,  20,000. .Deo.  21.1906 
4s,  A&O,  20,000  ..Oct.  29,  1908 
4s,  M&N,     20,000.. Nov.  20,1907 


Building  Notes— 
4s,  A  O,  $60,000. Oct.  29,  1906 
4s, M&S.  25,000.. Sept.  6,  1906 
4b,'04,A&O,  40,000.  Oct.  21,  1907 
4s/05, F&A,  30,000  Au*.  2,1910 
Bond,  debt  Jan.  1, 1905.$'  ,000,000 
Tax  valuafn  in  1904  .204,304,884 
Population  in  1900  was. ..252,029 
Population  in  1905  was. ..269,005 


BROCKTON.—  {wDH 

This  city  is  in  Plymouth  County. 
LOANS—  When  Due. 

Fire  Department— 
3i«8,  $8,000  r 1906-13 

City  Hall— 
4s,  A&O,  $44,000  r...Oet.  1, '06-16 
4s,  J&D,     17,000  r 
4s,  J&D,       8,000  r.  .June  1,  '06-13 
4s,  A&O,    32,400  r 1906-1923 

($1,800  due  yearly  on  April  15.) 
4s,  M&N,  $25,500  r.Nov  1,  *06-22 
4s,  M&N,    42,500  r.Nov.  1,  '06  22 

School  Bonds— 
4s,  J&D,  $4,000  r...  Deo.  1,1905 
4s,  J&J,  22,000  r...Julyl, '06-16 
4s,  F&A,  2,000  r  -Aug.  1,  '06-07 
3^8,  M&N,23,100  r...May  1,  1906 
($1,650  due  yearly)  to  May  1,  1919 
3^s,  J&D,  $30,000  r.  June,  '06-20 
3^8,  A&O,  9.000  c.Apr.l.'06-'14 
3^8,  A&O,  12,000  r...  1908-1917 
3198,  A&O,  36,000  r.,.,1906  1917 
3V.'04,F«?A,  95  000  o.Feb.'06-24 

Street  Impt.  Bonds — 
4s,  J&J,    $^, 000  r.... Jan.  1, 1906 

($2,000  due  yearly)  to  Jan.  I. '07. 
3 1<28,  M&N,  $.tft.000  r  May  1,  1906 
($2,500  nue  yearly*  to  May  1, 1919 
3*«8,  A&O,  16,000c.  Apr  ,'06to'  13 
3^8.  A&O,  16.000r.  Apr.,  1906-13 
3H>s,  .. ...  14,000  r.... 1906-1912 
3^8,  J&D,  7,000  r...  1906-19J2 
3^8,  .  24.000  ..  1905-1M23 
3^s,'05,F&A,20,OOO.Aug.l, '06-15 

Sewer  Bonds- 
Is,  F&A,    $8,500  r.Aug.1,1906-22 
4s,  J&D,     27,000  r.J'ne  1, 1906-23 
4s,  J&J,    144,000  r.J'ly  1,1906-23 
4s,  A&O,    133,000  r...  1906-1924 

($7,000  due  yearly  on  April  1.) 
4s,  A&O,    $90*,000  r...  1906-1923 

($5,000  due  yearly  on  April  1.) 

4s,  M&N,  $22,000  r 1906-1927 

($1,000  annually  on  May  1.) 

3^s,  .....     $15,000 1907-1921 

3^8,  ...  ,       15,000 1908-1922 

3'vs,    ..  ,       1-.000 190^-1923 

3*2S,  M&N,  7,000  r. May. 1906  19 
33,600r.Apr.,'06  to'29 
25.000c.  Apr.,  1900-30 


D.  KEITH,  Mayor. 
EMERSON,  Treasurer. 
Incorporated  Apr.  9,  1881. 

Drainage  Bonds — 
4s,  J&J,  $10,000  r.  July  1,  1906-09 
4s,  M&N,  15.400  r  Nov.  20,  '06-19 
4s,  J&D,  3,000  r...  June  1,'Ofi  11 
4s,  J&D,  3,400  r.  June  1, '06-22 
June  1,  '06-22  |  4s,  M&S.13.600  r.  Sept.  1.  '06-22 
4s,  F&A,    4,500  r 1906-1914 

($500  due  yearly  on  Aug.  1.) 
4s,  J&J,     $7,000  r.. July  1, '06-19 
3^8,  A&O,  6,000  c.Apr.,  1906-11 

3i«B,  J&D,  8,000  r 1906  1913 

3ias,  ...   ,13,500 1906-1932 

3198.         ,     4,000 1906  1909 

Water  Bonds— 
5s,  A&O,  $90,000  c.Apr.  15, 1910 
4s,  A&O,    50,000  c. .  Apr.  15,  1906 


3^s,  A&O, 
312s.  A&O, 
3*aB,'05,F&A,  30,000. Feb.l,  '06-35 


4s,  J&J, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N. 
48,  M&N, 
4s,  A&O, 
4s,  A&O, 
4s,  M&N, 
4s,  M&N, 
4s,  M&S, 
4s,  J&D, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  M&N 
4s,  M&N, 
4  8,  F&A, 
4s,  F&A, 


50,000  c  July  15,  1912 
50,000  c  May  1,  1914 
25,000  r  May  1,  1915 
20,000  r.  May  15,  1918 
10,000  r..May  15,  1919 
68,0<'0  r  Apr.  1,  1920 
5,000  r..Oct.  1,  1920 
25,000  r..May  1,  1921 
May  1,  1922 
Mar.  1,  192? 
Dee.  1  0,  1923 
Apr.  1,  1924 


20,000  r. 
25,000  r 
62,000  r. 
25,000  r.. 

25,000  r..Apr.  1,  1925 

25,000  r    Oct.    1,  1925 

25.000  r..May  1,  1926 

25.000  r.. May  1,   1927 

15,000  r.Aug.  1,  1927 

lo.OOO  r..Aug.  1,  1928 

4s,  M&N.110.000  r..Nov.  1,   1932 

4s,  J&J,     27,000  r.. July    1,   1933 

3!as,  J&J,  50,000  r.. July   1,   1916 

3^s,M&N,15,000  r..May  1,  1917 

3*2S,  l&D,  10,000  r..Iunel,  1929 

3iss,M&N,12,000  r.  Nov.  1,  192P 

3^8,  M&S,  15.000  r.. Mar.  1.  1930 

3^8,  A&O.13.000  r...Apr.  1,  1931 

3^s,  J  vD.lo.000  v..  June  1,1931 

3^8,  A&O,  5,000  r..  Apr.  1,  1932 

3 >«8, M&N,50,000  r  .May  1,  1932 

3^)8,  F&A,  15,000  r    Aug.    ',1932 

3  l«,8,M&N,1H0.000  r.Nov.  1,  1932 

3^8,  J&J.       3,000  r  July  1,  1  33 

3138,  '04.  F&A,    6r>,O0"c.Feb.l,'34 

3-s,  04.  J&J,     2\000.Julyl,'34 

Stable  Bonds— 

31.2s.  A&O,  $16,000  c.Apr..  '06-13 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each 

I NTEREST  is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  Etc.-      nni  „      ,    ^nM 

'  Dec.  1,1904.         Dee. 1,  1903. 

Gross  city  debt $2,669,950  $2,426,000 

Bonds  outside  debt  limit* 2,138,000  1,970,000 

$456,000 
716,410 


$260,410 


Bonded  debt  inside  debt  limit $531,950 

Debt  limit  23s%  average  3-year  valuation      771,030 

Borrowing  capacity $239,080 

*  Bonds  outside  of  debt  limit  consist  of  $1,415,000  water,  $560,000 
sewer,  part  of  City  HaU  debt  to  the  amouno  of  $132,000  and  drainage 
d.  partment  debt,  $31,000  ^^ 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Deo.  1, 
1904,  $509,135,  was  all  applicable  to  the  payment  of  the  water  debt. 
The  city  owns  property  valued  in  1904  at  $l.345,7J>8 

ASSESSED  VALU ATION. -Assessment  5s  actual  value. 

Real  Personal  Total  Rale  of  Tax 

Years—  Estate.  Property.  Valuation.        per  $1,000. 

1905 ....     -.  $32,17-, OaO  $20-40 

1904 $26,369,270  $5,513,993  31,883,263  19-70 

1903 25,928,710  5.298.46X  3   ,227,178  21-SO 

1902 25,348,105  4,071,451  29,419,556  19  90 

1901 24,856,105  3,824,748  28.680,853  20-70 

1901  24,414,790  3.5M.624  27.93P  414  2010 

1895'!!!!!.   19,460,836  3,109,709  22,570,545  I860 

1890 14997,605  2,497,997  17,495,602  15-20 

1882  ...  9,150,702  16-6623 

POPULATION  -In  1905  was47,782;  in  1900  it  was  40,063;  in 
1890  it  was  27,294 ;  in  1880  it  was  13,608  ;  in  1870  it  was  8.007. 
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BROOKLINE.-George  H.  Wobthley,   Treas. 


TAJ  *$  .000  r. 


4s, 

4s,  F&A, 


1,000... 
12,000. 


Tills  town  Is  In  Norfolk  County. 

LOANS—  When  Due. 

Miscellaneous— 
39i6s,  J&J,  $9,400  ...July  1,  1906 

3»i.s.  J&D,  83,700 1906-19! 4 

320s,  JaD,  30,000  .Dec,  190  -08 
3ii0s,  J&J,  45,000.. Jan.,  1906  11 
3-%3,  J&J,  18,000. Jan.  1,1906-23 
315a,  J&J,  52,500  Jau.  1,1906-12 
33gs,  J&J,  9,^00  .Jan.  11906-13 
3=»8S,  J*J,  32,000.  Jau  1,1906-13 
338S,  J&J,  lf.-iOO.Jan.l,  1906-13 
3^s,'04,jAj,104,500c  Jau.1'06-24 

Park  Bonds— 

.Julyl,  '0 -'07 
Julyl, 'OR-'ll 
..Aug.  1.  1906 
.Aus.l,  '07-'10 
4s,  F&A,  $2,000  o....Aug.  1,  1906 
4s,  J&J,  $6,000  c. . .  .Jan.  1, 1906 
($1,000  due  yearly)  to  Jan.  1,1911 

48,  M&8,$2«,000 Mar.  1,  190H 

($4,000  due  yearly)  to  Mar.  1,  1912 
358S,  J&D,  $43.750..  Junel5, 1906 
($6,250  due  y'rly)  to  June  15, 1912 

3Aas,  J&J,$10,800 Jan.  1,  1906 

($1,080  due  yearly)  to  Jan.  1, 1915 
3%«,  J&J,$90,000.Jan  1, 1S08-23 

Play  Grounds— 
314B,    M&N,$25,000.. Nov.  1,1918 
3-lOs,  M&S,  2^,000. .Men.  1,  1919 
315s,  J&J,  100,000  Julyl, '13-'22 
3^8,  J&J,      90,000  cJan.  l/03-'23 

School  Bonds— 
33s&,  J&J,  *32,000  Jan.  1,1906-13 
3*28/04,  J&J,72,000c.Jan.l,'06  14 

INTEREST  on  coupon  bonds  Is  payable  at  Flr-t 
Boston;  on  other  bonds  by  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND.  ETC- 

Feb.  1.  1905.    Feb 

Total  debt $1,620,474 

Deduct  water  debt 339,724 

Net  debt  as  defined  by  law $1,280,750 

Net  debt  allowed  by  law 2.648.24  4 


Incorporated  1705. 

STREET  BONDS  - 
3153,  A&O,  $100,0O0.Ap.'06to'lO 
310s,  J&D,      21,O0O.Junel/O6-ll 
3 1*8,  '04,  J&J,  18,000.Jan.l, '06-14 

Bath  house— 
3916s,J&J,    $2,500.. ..July  1,  1906 

Bridge  Notes— 
39,,  8.  A&O,  $15,000.  Oct.,  1906-17 
3*.0s,  MAS,    32.000.Mch.,  1906-18 

School  Notes— 
358S.M&N, $50,000...  May  1,  1906 
($5,000  due  yearly)  to  May  1, 1915 

3^8,  J&J,    i:5,000 Jan.  1, 1906 

($2,500  due  yearly)  to  Jan.  1,  1915 
35|?s,M&N,$lr\000    May,  1906-15 

Water  scrip— 

4s,  J&J,  $80,388 July  1,  1906 

($4,466  due  yearly)  to  July  1, 1923 
4s,  J&J,  $16,000... Jan.  1,1906 
($1,000  due  yearly)  to  Jan.  1,1921 
3588,  J&D,  $35, 105... June  15, 1900 
($2,065  dueyearly)  to  June  15, 1922 
39,6s,  J&D,$19,000. .  June  15, 1906 
($1,000  due  y'rly)  to  June  15, 1924 
3»16s,  J&J,  $9 .000... Jan.  1,  1906 
($750  due  yearly  to  Jan.  1,  1917 
313s,  A&O,  $12,000... Aug.  1,1906 

($600  due  y'rly)  to  Aug.  1, 1925 
3-35s,  J&J,    $},100...Jan.  1,  1906 

($700  yearly)  to  Jan.  1, 1918 
338?.  J&J,  $26.000.Jan.  1, 1906-18 
3108.J&D,  19,200..Iunel,  1906-21 
3128,  J&J,  6«.^00.Jan.  1,  1906-23 
3  *s8,'0l,  J&J,  38,000..  Jan.  1/06-24 


National  Bank  of 


1,1904. 

$1,543,335 

319,905 

$1,-424,130 
2,615.187 


Feb.  1, 1903. 

$1,440,996 

262,686 

$1,178,310 
2,582,940 

Available  balance $1,367,494       $1,391,057       $1,404,630 

TOWN  PROPERTY.— The  value  of  town  property  on  Feb.  1,1905, 
Including  buildings,  parks,  water  works,  eto.,  amounted  to  $5,537,259. 
The  water  works  are  valued  at  $1,029,000. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 

-Assessed  Valuation ,     Rale  of  Tax 


Tears—                    Real.  Personal. 

1905 

1904 $61,842,600  $26,432,200 

1903 59.965,200  27,207,700 

1902 57,915,100  28,178,700 

1901 56,295,900  26,932.200 

1900 54.453,100  23,499,800 

1899 52,541,900  21,988,100 

1898 49,947,300  16,579,700 

1897 47,519,000  16,650,200 

1896 43,782,700  15,129,300 


Total,     per  $1,000. 

$90,852,400  $1200 

88,274,80)  1O-50 

87,172.900  1000 

86,093,800  1000 

83,228.100  1000 

77,952.900  10-20 

74,530,000  1050 

66,527,000  11-80 

64,169,200  12-20 

60,912,000  12-40 


POPULATION.-In  1905,  23,424;  in  1900,  19,935;  in  1890,  12,103 


CAMBRIDGE.- 

This  city  is  in 


AUGUSTINE  J.  DALY.  Mayor. 
WILLIAM  W.  DALLLNGER.  Treasurer. 
.HARRY  T.  UPHAM.  Auditor 
Middlesex  County     lueorporated  March  17,  1846 


48, 


LOANS—  When  Dut. 

Bridge  Loan— (Outside  limit.) 
4s,  A&O,  $10,000  r. Oct.  1,1917 
4s,  J&J,  100,000  c  July  1,  1918 
4s,  M&S,  100,000  c.Sept.l,  1918 
4s,  M&S,  115,000  c  Mar.  1,1919 
4s.  M&N,  5,000  r. Nov.  1,  1920 
4s,  J&J.  60,000  c.July  1,  1921 
4s,  F&A,  10,000  c  Aug.  1,  1923 
3i«8,  J&J,  50,000  r  July  1,  1939 
319s,  J&J,  100,000  r.July  2,  1940 
3s,  F&A,  100,000  r.Fet,.  1,  1:111 
3^8,  M&N,  100,000  r.Nov.  1  1011 
3s.f,  J&J,  lOo.OOOcfer.J'yl,  1042 
3 '*b,  J&J,  50.000  r  Jan  1,  1943 
3  S  s,  A&O,  50,000  r  Apr.  1,  1 943 
31qb.  F&A,  50,000  c  Aiiff.  1,  1943 
3%8,*04,J&J,  100,000r..lau  l,'4t 
3  s  s,'04,  M&  N  ,200,000  0  M  ay  1  ,'44 
3Ks,'04,FvA,150,OO>'  r.Aui.1/,4 
3^s/04,M&N,  2«.000r  May  1  ,'34 

3Aes/05,M*N.15O/'O0... May  1/15 
Building  Loan— 

48,     F&A,$118,000('Ar.Aug.l,*l4 
4s,     A&O,     60,000  r.Oct.    1, '15  i  4e, 
4a,     A&O,  103,000  r.. Oct.    1. '16    4s, 
3*vs,  A&O,        3,000  r  Apr.  1.19*3 
3»2S.'04,A.<O,     ^6,000  c  Apr.l  ,'24 
3^s,'04,M&N,     5.000  r  May  l,'2i 
mitropol'nPark  Ass't  Loan— 
(Outslda  limit.) 
3i«b,  F&A,     46,000  r..Aug.  1,  '32 

Municipal  Bonds— 
3*28,  F&A,  :f4,900  r..Aug.  1,  1908 
3*28,  J&J,  45,000  r..July  I,  1809 
3ies,  M&N,  32,000  r  Nov.  1,  1909 
3i«s,M&N,  36,000  r..Nov.  1,  1910 
3*28,  M&N,3-i,000  r..Nov.  ),  1911 
3»ss,  J&J,  38,000  r..  July  1,  1912 
3Vs,  M&N.20/100  r    Nov.  1,1912 

Park  Bonds—  (Outnlde  'imit.) 
4s,  F&A,$360,000e<fcrFeb.l,1924 
F&A,  100,000  r.  Aug.  1,  1935 
100,000  r  Feb.  1,  1936 
100,000  r  Aug.  1,  1926 
40,000  r. Oct.  1,  1926 
100,000  r.  Sep  t.l,  1937 
50,000  r  Nov.  1,  1937 
100,000  r.  Aug.  1,  1038 
50,000  r.  June  1,  1938 
100.0  Or. Aug.  1,  1939 
50,000  r  July  2,  1940 
50,000  r.Nov.  1,  1940 
100,000  r. Nov.  1.  1941 
48,000  r.J'Jyl.  1942 
50,000  r.Air.  1,  1943 
3>«b,'04.  M&.ri.  25,000 i-.MH..t.  I.  "44 
3ifl8.,04,  M&N.  0.000  r  Nov.  1,  '14 
3»s8'05,M&N      5.000     Mayl   '45 


:^s,  M&N, 

3>28,    J&J. 
3*29,    J&J. 

3'ss,  A&O, 
3^,  A&O, 


48 

4s!   f&a; 

48,     F&A, 
4s,     A&O, 
3Jfl8,  M&S, 
3»28,  M&N, 
3^8,  F&A, 
3*28,  J&D, 
3V,  F&A, 
3»28,  J&J, 
3»28,  M&N, 
3*28,  M&N, 
3128,  J&J, 
3»«b,  F&A, 


Paving  Bonds— 
3*28,  A&O,  $20,000  r. Oct.  1,1907 

School  Bonds— 

3»28,  J&J,  $L00,000r..T')v  1,1917 

3*23,  M&N,       9,500  r  Nov.l,  1907 

4s,     A&O,       6,000  r  Oct.  1,  1916 

3128.  F&A,   142.000r.Aug  1,1918 

3128,  M&N,  100.000  r. May  2,  1918 

3>28,  J&D,      50.000  r  June  1,  1918 

3»3S,  J&J,      42,000  r.July  1,  1919 

13,000  r.Nov.  1,  1919 

76.000  r.July  1,  192L 

86,500  r.July  1,  1922 

11,000  r. Oct.  1,  1922 

80,000  r  Oct.  1,  1*23 

3ios.'04,  A&O,  80.000 O.Apr.  1,'^4 

3V.H/04,  M&N,  20,000 r.Nov.  1,'24 

3**a/04.  M&N,    O.OOOr.Nov.  1/24 

3  W05,  M  & N,  2  1 ,000    May  I,  '25 

Pitulic  Lihrxry  Bonds— 

3  k  B,  M&N,  $27,000  r.Nov.  1,  1921 

Sewkr  Bonds— •Inside  limit.)  — 

4s,     M&N,  $30,000  r.Nov.  1,  1907 

M&N,     22,000  o  Nov.l,  1909 

M&N,     15,000  r  May  1,  1910 

J&J,       15,000c  July  1,  1911 

48,      F&A,  75,000  our  Aug.1,1924 

4s,     A&O,      60,000  r.Oct.  1,  1925 

4s.     A&O,      75.000  r.Oct.  1.  1916 

3^8,  t&A,      1 0.OOOr.  Aug.  1,  1931 

3>2P,  A&O,      20,000  r.Oct  1,  1933 

/<128,'04,  M&N,  40,000  r. May  1,  '34 

3»28,*04,  M&N,    5,000 r  Nov.l, '34 

Sewer  Bonds— (Outside  limit) 

3i2M,  M&N,  $42,000  r.Nov.  1,  1929 

3128.  J&J,    100.000  r.July  2, 1930 

100,000  r. Aug.  1,1931 

20,000  r  Nov.  1,  1932 

40,000  r.  Apr.  1,  1933 

47,000  r. May  1,  1934 

25.000  r  Mavl,  1934 

3"4  8.'05,  M&N,  90,000. May  1.L935 

Street  Loan— 

4s,     F&A,    $30,000  o.Aug.l,  1914 

60,000  r.Oct,  1,  1915 

137,000  r.Oct.  1,1916 

11,000  r  Nov.l,  1907 

15,000  r. May  2,1918 

5,000  r  Nov.  1,  1919 

21,000  r.Nov.  1,  1920 

54,000 r  Julyl,  1921 

3O,00Or.July  1,1922 

14,<K)0r    Nov.  1,  1922 

4,000  r.  Apr.  1,  1923 

12,000  r  Nov.  2.  1*23 

3>«8,*01,  M&S.  59,0o0  r  Sept  1,  '24 

3>«8,'04,  M&N,  (>  500  r.Nov.  I  '21 

3>28'05  M&N,  84  000  ..Mayl  '25 


3^s,  F&A, 
3>2S,  M&N, 
3i«8,  A&O, 
3vs,  M&N, 
3*28,  M&N, 


4s,  A&O, 
4s,  A&O, 
3*28,  M&N, 
3>28,  M&N, 
3»28,  M&N, 
3*28,  M&N, 
3V28.  J&J, 

3>*8,  J&J, 

3ies,  M&N, 
3>28,  A&O, 
3 'ob,  M&N, 


4  8, 
48, 

48, 

48, 

4s, 
48, 
4s, 


LOANS—  When  Due. 

Cemetery-— 

3^8,  M&N,    $7,000r.Nov.  1,  1910 

Clay  Land  Lo'n—  (Outside limit.) 

4s,     J&J,    $50,000r  July  1,  1911 

3128,  M&N,     20,000  r. Nov.l,  1912 

mVb,  F&A,     10,000 r. Aug.  1,  1913 

312s,  J&J,        17,000  r.  J  uly  1,1914 

Hospital  Bds— (Outside  limit.) 

3*5>s,  J&J,  $6,000  r....July  1, 1922 

Water  Bonds— 

4s,     A&O,    $90,000  rOct.   1,  1907 

22,000  rNov.  1,  1907 

46.000  cJuly  1,  1908 

25,000  cAug.  1,  1908 

20,000  cJuly  1,  1909 

288,000  c&rMay  1/10 

75.000  cJuly  1,  1910 

125,000  cSept.  1,  1910 

20,000  c  Jan.  1,  1911 

35,000  c  Oct.   1,  1911 

150,000  c  Jan.  1,1912 

75,000  cMay  2,  1912 

45,000  cNov.  1,  1912 

100,000  rFeb.  1,  1913 

INTEREST  on  bonds  Is  payable  In  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.- 

Dec.  1  1904.     Dec.  1  1903. 

Total  general  bonded  debt $5,880,400       $5,489,900 

Sinkingfunds 873,344  1,109,978 


4a, 

M&N, 

4s, 

J&J, 

4s, 

F&A, 

4s, 

J&J, 

4s, 

M&N, 

4s, 

J&J. 

48. 

M&S, 

4s, 

J&J, 

48, 

A&O, 

4s, 

J&J, 

4s, 

M&», 

4s, 

M&N, 

4s, 

F&A, 

Water  Bonds    Con.)- 

4s,     F&A,      50,000  ctrAug.  1,  '13 

200,000  rApr.  1,  1915 

200,000  rAug.  1,  1915 

100,000  rApr.  1 ,  1916 

200,000  rJuly  1,  1916 

100,000  rAug.  1,  1916 

265,100  rOct.   1,  1916 

300,000  cApr.  1,  1924 

43,000  rNov.  1,  1906 

100,000  rJuly  1,  1917 

200,000  rApr.  1,  1917 

75,000  rNov.  1,  1917 

140,000  rDec.  1,  1917 

50,000  r.May  2,  1918 

60,000  r.June  1,1918 

50,000  r.Nov.  1,1918 

23,000  rNov.  1,  1919 

30,000  rNov.  1,  1920 

30,000  rJuly  1,  1921 

13,500  rJuly  1,  1922 

5,000  rNov.  1,  1922 

3>2S.'05.  M&N    i6,O00..Mav  I  '25 

3*2S'05  M&N,250,OO0.Mayl'/06-25 


A&O, 
F&A, 
A&O, 
J&J, 
F&A, 
A&O, 
A&O, 
3128,  M&N, 
3^8,  J&J, 
3*28,  A&O, 
3^28,  M&N, 
3128,  J&D, 
3%s,  M&N, 
3*28,  J&D, 
3J28,  M&N, 
3*28,  M&N, 
3>2S,  M&N, 

3J28,    J&J, 
3»28,    J&J, 

3  <*s.  M&N, 


Net  municipal  debt  Dec.  1 .  .$5,007,05  6 

Water  debt  (additional) $3,350,600 

Sinking  funds 1,218,687 


$4,380,922 

$3,350,600 
1,262,822 


Dec.  1,  1902. 

$5,3U,900 

1,095,255 

$4,221,645 

$3,350,600 

1,107,636 

Net  water  debt $2,131,913       $2,087,778       $2,242,964 

Net  city  and  water  debt. . .  .$7,138,969       $6,468,700       $6,464,6o9 

BORROWING  CAPACITY-The  borrowing  capacity  for  city  pur- 
poses on  Dec.  1,  1904,  was  $501,434  60. 

The  sinking  fund  for  the  ten-year  loans  receives  yearly  9  per  cent 
of  the  amount  of  outstanding  bonds,  for  fifteen-year  loans  5^  per  cent 
yearly,  for  the  twenty-year  loans  3%  per  cent,  for  the  thirty-year  loans 
2^  per  cent  and  for  the  forty-year  loans  IJ3  per  cent. 

CITY  WATER  WORKS.— The  cost  of  the  water  works  up  to  De- 
cember 1, 1904,  was  $5,772, 507-)3,  while  the  net  debt  on  the  same  is 
$2,131,913.    In  year  1904  water  works  receipts  were  $351,682. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  aud  tax 
rate  have  been  as  follows,  property  being  taken  at  cash  value  : 

, Assessed   Valuation >  Rate  of  Tax 

Tears—  Real  Personal  Total       per  $1,000. 

1905       $87,851,500       $15,994,100     $103,845,600        $19-00 

190*    87.481,100  17.34H.500        104,827,600  17-90 

1<M)3    87.063.400  17,708,510        104,771.910  16  90 

1902 80,396,900  17,742,985  98,139,885  1830 

1900 76,600.700  17,865,230  94,465,930  16-90 

1895     64,303,700  16,607,360  80,911,060  15*70 

1890 52,235,000  15,339,925  67,574,925  15-60 

1885  42,588,300  12,758,255  55,346,555  15-50 

1880 37,929.400  11.699,660  49,629,060  16-00 

POPULATION.— In  1905  was  97,4«6;  in  1900  it  was  91,886;  in 
1890  it  was  70,028;  in  1880  it  was  52,740;  in  1870  it  was  39,634. 


CANTON. 


5  ROBERT  BIRD,  Treasurer. 
■  I  WAL  TER  AMES,  Cierk. 


This  town  is  in  Norfolk  County. 

LOANS—  TP7i.cn  Due. 

Water  Bonds— 
4s,  J&J,  $6i>,000 1906  to  1917 

($5,000  due  yearly  on  July  1.) 
48,  J&J,  $36,000.   ...1918  to  1923 

($6,000  due  yearly  on  July  1.) 
48,  J&J,  $14,000 1924  to  1925 

($7,000  due  yearly  on  July  1.) 

INTEREST  is  payable  at  the  town  treasury 


Value  town  property,  $379,200. 
4s,  J&J,  $4,000...        July  1,  1926 
Bonded  debt  Jan.  1, 1905  $119,000 

Total  valuation  1904 3,700,590 

Assessment  about  \  actual  value. 
Total  tax  rate  (perM.)1904  $1600 

Population  in  190i  was 4,702 

Population  in  1900  was 4,584 


r^l-im    CCA  5  EDWARD  E.  WILLARD,  Mayor. 

OXT.li.i_OIi./\. —  -J'j-.  B.  FROST,  Treasurer. 

The  city  is  in  Suffolk  County.    Incorporated  March  13.  1857. 


LOANS—  When  Due. 

City  Bonds—  Inside  limit.— 
4s,  A&O,  $100,000  c.Oct.  1,  1907 

Special  Loans— Inside  limit.  — 
4b,    J&D,  $32,000  r... Deo.  1.1911 
4s,  1904, )  10,000.... Dec,  1905-06  | 

J&D,     i    9,000  ...  Deo.  1,  1907 

Park  Loan—  Outside  limit  — 
48.  A&O.  $100,000  c.Oct.  1,  1936 

Pcblic  Imp.  Loan—  Outside  limit. 
4a,  A&O,  $40,000  c. .. Oct.  1,  1907 
4s,  A&O,  70.000  c... Oct.  1,1927 
4s,  A&O,  200,000  o....Oct.  1,  1925 


School  Loan  -Outside  limit. — 
3»e.  J&D,  $61,200  ...Dec.  1,'O.VIO 

Water  Bonds— 1891— 
4s,  g.,J&J!5g.,$l  50.000  O.Jul.,  1911 
4a,  g.,J&J!5g.,  150.000  O.Jul., 1921 

Refunding  Bonds— Inside  imit. 
4s,  A&O,  $181,000  c.Oet.  1,  1911 
4s,  J&D,    516,500  r..  Dec.  1,  1911 

City  Notes— 
4s/05,  J&D, $40,000  Deo.1/00  '09 
4s '05,  J&D,    15,000  Deo. 1/06 '08 

Water  Notes— 
48,  '05,  J&D.  10,000. .Deo.  1,1906 


INTEREST  is  paid  in  Boston  at  First  National  Bank  or  by  City 
Treasurer,  Chelsea. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-Tbe  subjoined  statement 
shows  Chelsea's  total  municipal  debt,  the  water  debt,  the  special  loans 
and  the  sinking  fund  held  by  the  city,  on  the  1st  of  January  of  each 
of  the  last  four  years. 

Jan..  1,  'OS.  Jan.  1,  '04.  Jan.  1,  '03.  Jan.  1,  '02. 
Loans  and  debt.... *$1,392,700  "$1,319,500  "$1,319,500  *$1,339,200 
Sinking  fund 546,150  493,113  432,509  36., 098 


Netdebt $846,550 

Water  debt(addit'al)     $300,000 
do      sinking  fund        91,983 


$82^,387 

$300,000 

83,107 


$886,991 
$300,000 

74,577 


$972,102 

$300,000 

66,377 


$225,423        $233,623 
$1,112,414    $1,205,725 


Net  water  debt.    $208,017        $216,893 

(Vital  net  debt $1,054,567      $1,043,2(-0 

*  Including  improvement  and  park  loans. 

CITY   PROPERTY.— The  city  owns  its  water  works,  which  in  1904 
earned  from  water  rates  $114,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (the  same 

as  actual  value)  and  tax  rate  have  been  as  follows  in  the  years  named. 

, Assessed  Valuation ,      Rale  of  Tax 

Tears—  Real  Personal.  Total.  per  $1,000. 

1904 $21,982,450        $2,431,179        $24.413,*>29  $18-60 

1903 21,774,500  2,324,564  24,099,964  18-60 

902 21,604.650  2,340.945  23,945.595  17-60 

1901 21,312,050  2,185,   70  23,497,720  17-80 

1900 21,381,250  2,330,500  23,711,750  18-40 

1895 20,032,050  2,482,993  22,515,043  1700 

1890 18,187,500  2,613,439  20,801,139  17-60 

IHS1 15,802,550  2.300,947  18.103.497  I860 

POPULATION.-In  1905  was  37,277;  in  1900  it  was 34,072;  in  1890 
it  was  /7.909;  In  1880  it  was  21,782;  in  1870  it  was  18,547. 


Nov.,  1905.] 


MASSACHUSETTS— CITIES  AND  TOWNS. 
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SO.  A.  BUCKLY,  Mayor. 
(JOHN  D.  WHITE,  Treasurer. 
Chicopee  is  In  Hampden  Co.,  and  was  incorporated  as  a  oity  in  1890. 


CHICOPEE. 


LOANS—  When  Due. 

Electric  Light  Bonds— 
4s,  J&D,  $54,000o. Deo.  1, 1905-'22 
4s,  J&D,  6,000  ...July  15,  1906 
4s,  J&D,  2, 500... Dee.  1,  1905 
3^s,g.,  J&D,  26,000c.  June,*06  31 
3Vs,      J&D.    3,000.. Deo.  1.  1910 

City  Notes— 
4b,  J&D,  $2,800.. .Deo.  2,1905 
48,  J&D,  10,000...  June  1,  1906 
3^8,  J&D,  10,000.. .. Sept  1,  mio 
3*28,  J&D,  19,000...  June  1,  1911 
4a,  J&D,  4, 500...  Dec.  1,  1905 
4e,     J&D,       3.300. .. Deo.  1,  1908 

8EWKR  BOND8— 

4s.  g.,  A&O,  $13,5000  Oct..  1,  1913 

School  Bonds  and  Notes— 
4s,     J&D,  $26,0000.. June  1, 1907 
3^8, J&D,    23,000o   June  1,  1909 
3^8,  J&D,    10,000..  June 29, 1908 
3»as,J&D,    12,000... June  2, 1912 


School  Bonds  and  Not  its— Con.  - 
5s,  J&D.  $2,000  ...Dec.  1,  1905 
4s,  J&D,  4,000 ....  Deo.  1,  1 906 
4s,  A*0,  1,500  ...Oot  1,  1910 
3 %,s,'05, J&D  9,000...  June  1,  1915 

Refunding  Bonds— 
313s,  g.  J&D,  $7  ,000  J'ne  1,'06-S9 
48,'<)4,J&l),g.  45,0O0o.Jne.l,'06-14 

Water  Bonds— 
4b,  J&D,  $180,0000. r>eo., 1906-23 
4s,  g.  J*D,  3I,500c.June,190«-26 
3»«8,  F&A,  14,000  cAug..  1906-19 
Total  debt  May  1,  1905... $603, 900 
Water  debt  (included)....     238,000 

Tax  valuation,  real 7,756,940 

Tax  valuation,  personal. 2, 314, 830 
Total  valuation  1905.  10,071,770 
Tax  rate  (per  $1,000)  1905. $2 1-00 

Population  in  1890  was 14,050 

Population  in  1900  was 19,167 

Population  1905  20,187 


INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston. 


CLINTON.— Charles 

This  town  is  In  Worcester  County. 

LOANS.—  When  Due. 

Refunding  Bonds— 
3138,  J&J,  $175,000 C.July  1,1930 

Water  Bonds— 
4b,  A&O,  $100,000  cOot.  1, 1907 
4s,  J&J,  30,000  o. . July  1, 1914 
4b,  J&J,  20,000  0  July  1, 1918 
4s,  J&J,  50.000  c.  July  1, 1921 
4b.  J&D,       34,000  c.June  1, 1926 

Refunding  Water  Bonds— 
3^8,  g.,  A&O,$78,000  0  Oot.,'06-3l 

Notks 

Sewer $5,000.. 1906-1909 

Street 1,250 1906 

School 3,000  .1906-1908 

dp     .14,000. .1906-1912 

dO       ,.„,;::::     1,07Q  .,,.„,.  1906 


E.  Shaw,  Treasurer. 

Incorporated  In  1850. 

Notes- (Con.)— 

Library $15,000. .1907-1911 

Library  ...  .  3,000..  1906-1908 
Water  drain  ...  2,000..  1906-1909 
Bonded  debt  Feb.  1,  '05.. $490,000 

Note  debt 54,791 

Total  debt  Feb.  1, 1905  .  $544,791 

8inklngfund 156,234 

Net  aebt  Feb.  1,  1905....  388,557 
Water  debt  (inclu  ded) . . .  3 1 5 ,000 
Water  sinking  fund  (ino.)  117,714 
Borrowing   capacity  Feb. 

1,1905 51,959 

Total  valuation  1904 8,107,714 

Tax  rate  (perM.)  1905 $21-00 

Population  In  1905  was. ...13,105 
Population  in  1890  was 10,424 


CONCORD.— J.  M.  Ke*es,  CWm'u  of  Selectmen. 

Incorporated  Sept.  12, 1635. 

Fire  Station  Notes— 
4s   M*a  5  $4,000  c. Sept.  l,'06-09 
48,  iBAB,  j    2,000  c.Sept.  1,  1910 


This  town  is  in  Middlesex  County 

LOANS—  When  Due. 

Water  Loans— 
4b,  M&N,  $10,000  c  May  1,  1908 
4s,  FA  A,        1,000  c.  ..Aug.  1,  1908 
4s,  J&D,        4,000  c. .  June  5,  1915 
3*28,A&0,     8,000  o... Oct.  1.  1923 

Sewer  Loans— 
4s.  M&S,  $70,000  c.Sept.  1,1928 
4s, MAS,    25,000  o... Sept.  1,  1929 
4s.  M&S,      4,000  c.Sept.  1,1931 

Light  BoNtos— 
4s,  F&A,  $35™000  c...  Aug.  1,  1929 
48.  F&A,  16,000c  ...Aug.  1,  1930 
4b,  F&A.  10,000  C... Aug.  1,  1931 
3is.s,M&N  1(  ,000  c. ..Nov.  1,  1932 
3V>s.  A&O,  15.000  c... Oct.  1,  1933 
3i2B,  A&O,  10,000...  Aug.  1,  1934 


Bridge  Bonds- 
3%s,  F&A,  $1,000  0  . .  Aug.  6,1906 

School  Bonds— 
4s,  A&O,  $:,000c  Oot.  1,  1906 
3"os  TAT  $  2,000cJTy20,  1906 
jib,  j<bj,  £  12>000c  J'ly20,'07-10 
3i«8  F&A  \  1.000  c  Aug.  1,  1906 
d^s,  *,»A,  f  6,000c  Aug.1,'07-09 
Total  debt  Feb.  1,  1905..  $255,000 

Floating  deb.;    5,000 

Sinking  funds 20,1 60 

Tax  valuation  1904 5,490,035 

i  Tax  rate  (per  $1,000)  1904..$13-90 

j  Population  in  1905  was 5,372 

1  Population  in  1900  was 5,652 


nAMAn?DC         $  A.  P.  LEAROYD,  Town  Treasurer. 
UA1N  V  anS. —  }  JULIUS  PEALE,  Clerk. 
This  town  is  In  Essex  County. 


LOANS- 
4s,  J&D,  $l,250c  ... 

School  Bonds— 
4b,    J&D.    $9,500  c. 
4s,     J&D,    10.000  o. 
48,     J&J,    12,500  c. 

Water  Bonds— 

5s,  J&J,  $150,000c& 

4s,  J&D,      25,000  C 


When  Due. 
June  1, 1906 

...1905-1915 

June  1,1917 

..1906  to '17 


4s,  J&D, 
4s,  A&O, 
4s,  F&A, 
4s,  J&D, 
4s,  F&A, 
48,  F&A, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4b,  A&O, 
4s,  A&O, 
4s,  A&O. 
"a,  A&O, 


15,000  C 

22,800  c. 

11,715  c. 

14,000  c 
2,993  c 
1,335  c. 
2,800  c 
1,600  c 
1,500  c 
1,500  c 
1,500.... 
1,500... 
5,500 


r.July 
.  June 
.June 
.Apr. 
.1920 
.June 
.Feb. 
..Feb. 
.June 
June 
..Oct. 
..Oct. 
...Oct. 
...Oct. 


1,1906 
1, 1911 
1,1913 
1, 1919 
to  1926 

1. 1926 

1. 1927 

1. 1928 

1 .1929 

1. 1930 
1,  1931 
1,  1932 
1,1933 
1,1934 
..  1935 
..1910 


Town  House— 
4s,  A&O,  $15,950  cOct.,  1906-16 

Electric  Light  Bonds— 
4s,  J&D,  $11,000  c.June  1,  1916 
4s,  J&D,  4,000  c.June  1,1917 
4s,  A&O,  2,000  c.Apr.  1,1918 
4s,  J&J,  5,500  c.July  1,1928 
3i4s,A&0,  4,000  c.Apr.  1,1929 
H^s.A&O,  1,500  c.Apr.  1,1930 
4s,    A&O,      5,500  0.  Apr.  1,1931 

4s,   A&O,       2,00<>o.... 1918 

..s,  A&O,       1,400  c    Apr.  1,  1919 

4s,  A&O,    20,000 1W15 

Bond,  debt  Jan.  1, 1905.  $327,543 

Floating  debt 20,000 

Sinking  fund  138,648 

Water  debt  (incl.  above)    253,243 
Water  s.  f.  (incl.  above).    127,906 

Tax  valuation  1905 5,320,430 

Tax  rate  (per  $1,000)  1905.$18*00 

Population  in  1900  was 8,542 

Population  In  1905  was 9,063 


3%s,  J&D,  2,500 

INTEREST  payable  at  First  National  Bank,  Boston. 

ntrnu  a  tv/t        5E.  A.  BROOKS,  Treasurer. 
LJllilJriAlVl. —  J  DON  GLEASON  HILL,  Clerk. 
This  town  is  in  Norfolk  Countv. 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  F&A,  $108,000  c Feb.  1,  '06-41 

3ios  A&O$$46-000°-Oct-l.'06-28 
3^8,A&OJ      1,000  c.Oot.  1,  1929 
Sewer  Notes— 

48,  J&J,  $20,000 Jan.  2,  1906 

Street  Notes— 
4b,'04,.T&D,  $8,800.  June  27,'06-09 
48,'04,JAJ,    13,500  .July  1, '06-14 

School  Notes— 
3i«8..T& J,  $48,450  .I My  17,  1906-22 
4s,  J&D,     20,000. June  1,  1906-13 
16/50  Nov.  t,  1906-14 
1,000  June  3,  190« 
33,500. Oot.  25,  1906-17 
9,000. Sept.19,  ly06-14 


4s,  M&N, 
4s,  J&D, 
4s,  A&O 
4s,  M&S, 


Miscel.  Town  Notes— 
4s,  M&N,  $1.000.. ..May  14,  1906 
4s,  M&S,  1,2<>0.  ..Mar.  10,  1906 
4s,  M&N,  2,000. May  24, 1906-10 
4s,  JaD,  3,000  ,Iune2«,1906-O8 
4s,  M&8,  6,000  Sept.19, 1906-11 
4s,'05,  J&D,  10.000...  .1906-1910 
Bond,  debt  Oot.  1,  1905.  $157,000 

Note  indebtedness 195.350 

Total  debt  Oct.  1.  1905..     352,3^0 

Assessed  val,  real 8,247,525 

Asaei-sed  val  ,  pers'l..  2,880.009 
Total  valuation  1905...  11, 127,534 
Tax  rate  (per  $1,000)  1905. $18-20 

Population  iu  1905 7,774 

Population  in  1890  was 7,123 

Population  in  1 900  was 7,457 


EASTHAMPTON.- Jos.  W.  Wilson,  Trens. 


This  town  is  In  Hampshire  County. 


LOANS-  "    When  due. 

Town  Farm— 
3»*8,  A&O,  $5,000  ....Oct.  1,  1906 

Bridgk  Notes  - 
4b,  M&N,  $4,500. ...May  25,  1907 

School  Notes— 
3%8,  M&S,  $38,000.. Sept.  1, 1912 


Sewer  Notfs— 
4s,  M&N,  $2, 800.... May  25,1907 
4128.  J&J,  8,000. July  1,  1908-09 
4^8,  A^O,  4,000...  Oct.  1.  1910 
48,  J&J,  32.000. Jan.  I,  1917-20 
3^8, 1905  J  10,000. Apr.  1,1921-22 

A&O,      I    4,000  ...Apr,  1,  1923 


LOANS—  When  Dae.  I  Total  valuation  1 00 1.   .■f-:;,767,>)82 

WaTkk  notks —  |  Assessment  abt.  HO ■■•,  actual  value. 

3>sb.M&N,  $5.000 Nov.  1, 1909  I  Tax  rate  (per  $1,000)  1904. $1650 

4s,     J&D,    6,60"..    June  1,  1914  I  Population  in  1905  was 6,807 

Bond,  debt  Apr.  1, 1905.  $133,800    Population  in  1900  was 5.603 

Floattngdebt 20,0"0  | 

ESSEX  CO.— David  I 

Salem  is  the  oounty  seat. 

LOANS—  When  Due. 

Bkidgk  Loans— 
3  1qb,J*D,$  170,000.. $15,000  yrly. 

Court  Hocse  Loans—. 
3  4i8,J&l>,$170,000.. $15,000  yrly. 
G^s.Nov.,     45,000.. Nov.,  1906-14 

Notes  — 
.  8,  '05,  Nov.,  $6,000. Nov.  8.'06-ll 
5s,  '05,  Nov.,  50,000. Nov.  8,'06-15 


Kobinson,  Tr  ftonn  r. 

Bonded  debt  Jan. 1,1905. $390,000 

Floating  debt 150,385 

Total  debt  Jan.  1,  1905  .    540,  ^85 

Population  in  1900 357,030 

Popula  ion  in  1890 299,995 

Population  in  1905 380,916 


PArc-DtTTT       <  H.  H.  NEWTON,  Mayor. 

li,  V  E,  Jrl  EL*  i    1  —  \  NATHAN  NICHOLS,  Treasurer. 

Everett  1s  in  Middlesex  County.  It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  incorporated  as  the  town  of  Everett  on  March  9, 
1870.    Incorporated  a  city  Jan.  2, 1893. 


LOANS—  When  Due. 

Municipal  Loans— 3*,  3*28,  378»,  4» 
awl  41«s. 


Due.  Amount  Due. 
1905....  $72,146  1915... 
1906....  63,575  1916  .. 
1907....  52,475  1917... 
1908....  47,575  1918... 
1909  ...   42,675  1  1919  ... 

1910 42,575    1920... 

1911....  35,075  '  1921  ... 
1912....  31,288  ,  192'2.... 
1913...  19,750  1923... 
1914....    13,250|  1924... 

Sewer  Bonds— 
4s,  J&J,  $50,000  0 ....  Jan.  1 
4s,  J&J,     50,000  c.  July  1,1911 
4s,  J&J,  125,000  c...  July  1,1923 
4b,  M&S,  100,000  c  ..  Mar.  1,1929 
4s.  J&D,  1 00,000  c Junel,  1931 

Surface  Drainage  Bonds— 
4s.  J&D,  $100,000  o.  June  1,  1931 
4s,'03,J&D,  78,000  c.June  1, 1933 


Refunding  Bonds— 
48,'O\M&N,$25,O00c.Mayl,'06-30 

School  Bonds— 
4s,'05.J&J,  $80,000o.  July  1/06-15 

Water  Bonds— 
4s,  J&J,  $30,000o...  July  1,  1922 
4s,  J&J,  100,000  c.July  1,  1921 
4s,  J&J,    70,000  c... July  1,  1924 
Bond,  debt  Nov.  1, 1905    $908,000 

City  notes. 4fi7,253 

Total  debt  Nov.  1, 1905   1,37.*- ,253 

Sinkinafund 23%40tf 

Net  debt  Nov.  1,  1S05..  1,130,847 
Water  debt  (included)..  200,000 
I  Assessed  val't'n,  real  19,951,150 
,  1911  I  Assessed  val't'n,  pers'l.  2,240,750 
Total  valuation  1905  ..22,1  91,900 
Total  valuation  1900.. .18,705,100 
Total  valuation  1890. . .  7,889,650 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1905  $17-80 

Population  in  1905 29,108 

Population  in  1900  was. ...24,336 
Population  in  1890  was 11.068 


Amount, 
$12,050  I 
.  10,050 
.  10,050 
.  10,0=0 
.  10,050 
.  10,050 
.  10.050 
.  8,751 
7,214 
2,000 


Population  in  1870  was 2,220 

INTEREST  on  bonds  is  payable  at  the  Winthrop  Nat.  Bank,  Boston; 
on  city  notes  by  Treasurer's  check. 

WATER   WORKS— City  owns  and  operates  its  water  works.    Re- 
ceipts for  1904  from  water  rates,  $84,971. 

F"  A  T    T      RIVFR      -5  CEAS.  P.  BRIGHTMAN.  Treasurer. 
J.   ^x*->i~.    jn.J.  v  J_jrt.       }HENry  W.CLARKE,  City  Auditor. 

This  city,  which  is  in  Bristol  Countv,  was  incorporated  in  1854. 
LOANS—  When  Due. 

Highway  Loans— 
4s,  M&S,  $102,000... Mch.  1,  1906 
3^8,  F&A,  14,000.. .Aug.  1,  1910 
3i<38,  J&J,  30,000..  July  1,  1911 
3!as,  M&N,  15,000... Nov.  1,  1911 
3i28,  A&O,  120,000. ..Apr.  1,  1912 
3i«8,A&0,  40,000  ..Oct.  1,  1912 
3^28,  A&O,  115,000. ..Apr.  1,1913 
4s,  A&O,  20,000...  Oct.  1,1913 
4s,     J&D,      10,000..  Dec.  1,  1913 

Public  Library— 
4s,  J&D,$75,000*....June  1, 1925 
4s,  J&D,    75,000*  . . :  .Dec.  1,  1925 
4s,  J&J,     75,000*....  Jan.  1,,1927 
4s,  M&N,  25,000 May  2, 1918 

Paving  Loans— 
4b,     M&N,  $20.000 ...  May  1 .  1909 
3138,  A&O,    30,000... Apr.  1,  1912 
3is8,  A&O,     25,000... Apr.  1,1913 

Park  Bonds— 
4s,  M&N,  $50,000*.  May  2,  1914 
3i«S,  A&O,  25,000.  ..Apr.  1,  1952 
3ks,  J&D,  25,000*. .Dec.  1,  1952 
3*28,  M&N,  25,000*. .May  1,1953 
3ns,  J<U,  25,000*.. July  1,  19*3 
3*28,  '05,  M&S,  $22,000  Mar.  1,'15 

Water  Bonds— (outside  limiti 
6s,  M&N,  $100,000... Nov.  1,  1906 
5s,  M&N,  100,000... May  1,1908 
5s,  F&A,  100,000... Feb.  1,1909 
5s,  M&N,  100,000... May  1,1909 
413s,  J&D,  25,000.. .June  1,1905 
4s,  J&D,  75,000. . .  June  1, 1923 
4s,  M&N,  25,000... Nov.  1,1923 
4s,  M&N,  25,000. ..May  1,1924 
4s,  M&N,  25,000... Nov.  1,1924 
4s,M&N,  25,000... May  1,  1925 
4s,  J&D,  50,000. . .  June  1,  1925 
4b,  M&N,  25,000... Nov.  1,1925 
4s,  M&N,  25,000... May  1,1926 
4s,  M&N,  25,000.  ..Nov.  1,  1926 
4b,  A&O,  25,000. ..Apr.  1,1927 
4s,  M&N,  25,000. ..Nov.  1,1927 
4s,  A&O,  25,000. .  .Apr-  1,  1928 
4s,  M&N,  25,000. .  .Nov.  1, 1928 
4s,  M&N, 
4s,  F&A, 


50,0(  O...May  1,  1929 
150,000...  Aug.  1,1929 
3 ias,  M&N,  175,000... Nov.  1, 1929 
3^8,  F&A,  100,000  .Feb.  1,  1930 
3^8,  M&N,  20,000. ..May  1,1930 
3*28,  A&O,  20 ,000... Apr.  1,  1931 
3128,  A&O,  20,000... Apr.  1,1932 
3»s8,  A&O,  50,'J00...Apr.  1,  1932 
3128,  J&D,  50,000. ..Dec.  1,  1932 
3128,  A&O.  20,000  r.  Apr.  1.  1933 
4s,  '04,  M&N,  20,000. .May  -.',1934 


Municipal  Loans- 
4s,    J&J,  $62,500* July  1,  1906-12 

4s,    J&J,     28,000 Jan.  1,1906 

4s,  M&S,  150,000. . .  .Mar.  1,  1907 
4s,  F&A,  205,000. ...Feb.  1,  1908 
4s.  F&A,  190.000. . . .  Feb.  1 .  1 90» 
4s,  F&A,  15,000.... Aug,  1,1909 
315s,  F&A,  130,000... Feb.  1,1910 
3*28,  F&A,  133,000  .Feb.  1,  1911 
3i*B.  J&D2,  30,000... Dec.  2,  1911 
4s,'04,M&S.  65,000r.K.pt,l,1914 
4s,  M&N,  190,000..  May  2,  1914 
3!2S,'04,M&N,25,000.Nov.  1.  1914 
3i2S,'05.M&8,158.000.Mar.l,  1915 
4s,'05,F&A,    50,000r.Aug.  1, 1915 

Refunding  Water  Bonds— 
3i*e,  F&A,  *  175, 000.. Feb.  1, 1934 

Textile  School  Bonds— 
3^23,  F&A,  $25,000*..  Aug.  1,  1911 
4s,      F&A,    25,000*..  Aug.  1,1909 

School  Loans— 
4148.  A&O,  $150,000*  .Oct.  2,  1913 
4s,  A&O,  60,000... Apr.  1,  1918 
4s,  F&A,  100,000*.. Aug.  1,1917 
4s,  A&O,  70,000.... Apr.  1,1917 
3^28,  M&N,  100,000*.. May  1,  1925 
3%,'04  J&J, 150,000*. July  1,  1924 

Sewer  Loans— 
412s,  J&D,  $15/>00... June  1,1909 

($2,500  due  y'rly)  to  June  1,  1911 
4*28,  A&O,  $10,000.... Oct.  2,  1913 

4s,  A&O,    17,500 Apr.   1,1906 

($2,500  due  y'rly)  to  Apr.  1,  1915 
4s,  M&N, $25,000... May  1,1913 
4s,  A&O,  75,000. ..Apr.  1,1926 
4s,  A&O,  18,000. ..Oct.  1,1914 
4s,  F&A,  65,000. ..Feb.  1,1925 
4s,  M&S,  25,000... Mch.  1,1914 
4s,  J&J,  100,000*..  July  1,  1926 
3%s,  M&N,  2,500. ..Nov.  5,  1906 
($500  due  yearlv)  to  Nov.  5,  1910 
3Hss,  M&N,  $12,000.. .May  1,1906 
($3,000  due  y'rly)  to  May  1,  1909 
312s,  A&O,  $12,500.. Apr.  1,  1906 
($2,500  due  y'rly)  to  Apr.  1,  1910 
4s,  A&O,    $50,000.... Apr.  1,  1927 

4s,  A&O,    40,000 Apr.  1,1928 

4s,  J&J,  100,000* July   1,  1928 

4s,  F&A,    20.000 Feb.  1,1929 

4s,  M&N,    40,000..  ..May  15,  1929 

4s,  F&A,    25,000 Aug.  1,1929 

3i28,M&N,25,000 May  1,  1930 

3^s,F&A,  20.000 Aug.  1,  1930 

3 12s,  A&O,  25,000 Apr.  1,  1931 

3128,  J&J,  20,000 Julyl,  1931 

3isS,A&0, 100, 000*.. .Apr.  1.  1932 
3i«s,A<VO,  50  000. ...Apr.  1,  1933 
3H s.M&N,  100,000*... May  2, 1934 
3128,  '05,  M&S,  40,000..  Mar.  1,  '35 


INTEREST  onmostof  the  bonds  is  paid  only  at  the  office  of  the  City 
Treasurer;  on  some  small  issues,  in  Boston. 

I  INin.Q.    F-rr.  — 

Jan.  1,  '03 

$3,638,000 

91,553 

$3,729,553 

1 ,229,007 

$2,500,546 
833,342 

$1,667,204 

2,060,000 

700,692 

$1,359,308 

$3,859,854 


TOTAL  DEBT,  SINKING  FUNDS,  Etc.- 

Jan.  1,  '05.  Jan.  1,  '04. 

Municipal  bonded  debt $4,143,500  $3,793,000 

Permanent  loan,  &o 99,133  94,683 

Total  debt $4,242,633  $3,887,683 

Sinking  fund,  &c 1,4  23,303  1,374.909 

Net  city  debt $2,819,330  $2,512,774 

Special  loans,  less  sinking  fds.   1,094,195  841,220 

Net  city  debt,  less  sped  loans.$l,725.135  $1,671,5*4 

Water  debt  (additional) 1,975,000  $2,080,000 

Water  sinking  funds 842.632  768,669 

Netwaterdebt $1,132,368  $1,311,331 

Tot.  net  debt $3,951,698  $3,824,105 


26 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxxxi. 


Borrowing  capacity  Jan.  1,  1905,   was  $220,321  72.  Value  of  city 
property  1904,  $6,173,965  36. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  the 
same  as  real  value)  and  tax  rate  have  been  as  follows : 

Real  Personal  Total        Hate  of  Tax 

Years—  Estate.  Property.  Valuation,   per  $1,000. 

1905 $50  212,900  $31,541,347  $81,754,247       $18  80 

1904 49,670,900  31.327,449  80,998,349  18  60 

Lh03 47,9C>7,550  29,578,111  77,57^,661         18*60 

1902 46,919,300  28,474,997  75.394.297         18-20 

1901 46.198,000  28,356.380  74,554,380         18-20 

1900 4^,653,950  27,857,664  73,511,614         18-20 

1895 40,043,050  25,195,128  65,238,178  17-20 

1890 32,459,650  21,013,533  53,473,183  16-40 

1880 ...  37,706,495         18  00 

1872 37,841,294         12'00 

POPULATION— In  1905  (est.),  105,697;  in  1900  it  was  104,863  ;  in 
1890,  74.398;  In  1880,  48,961;  in  1870,  26,766. 

FALMOUTH.— Herbert  F  Mitchell  TV»8. 


This  town  is  in  Barnstable  County. 


LOANS—  When  Due. 

Road  Loan  — 
4s,'04,J&D,$-;5,C00  o.Dec.1/05  13 

Water  Bonds  — 
3>«8/Ot,M&N,$40,OO0Mayl/l^-32 
Water  loan 196,000 


Library  loan. $10,000 

Bonded  d^bt  June  1   1904.251,000 
Assessed  valuation, '04.7,764,410 

Tax  rate  (per  M.)  1904 10  »0 

Population  1900  3,f>00 

Population  1890  2,567 


ct-rr'iJOTTDr  )  HENRY  O.  SAWYER,  Mayor, 

r  1  1  OriJrSU  JrtVjr. —  £h  G.  MORSE.  Treasurer. 

This  city  is  m  Worcester  Co.    Incorporated  as  a  city  Maroh  8,  1872- 


When  Due. 


LOANS- 
Hospital — 
3-ss,  A&O,  $100,000  (r.).Apr.l/15 
(Redeemable  at  option  of  city.) 

B-fis,  M&N  $300  (r.) Nov.l/Oi 

4s,  J&D,  $91,000  (reg.)..Dec.  1,  '23 
(Subject  to  call  after  Deo.  1/04) 

3i«s $1,000  (r.)...  on  demand 

Bkidqe  Bonds— 
3*.J8*04,M:&N,  I6,300.-.Nov  1,  06-14 

Fibs  Department— (Reg  ) 
4s,  J&D,$l,600(reg.)June'06  07 
3*28,  J  AD,  900(re?  ).June '0^-08 
8^3,  J&J,  800(  D.Nav.,  100K«9 
3*33,  J&J,  7,000. {s)  July,  1906-10 
313-9  M&2J  4.SO0  nlfoy.l,  06-11 

Crrr  Bonds— 
4s,     J&D,$200,000(reg.)J'nel/13 
34J8.M&N.      2,500  r.Nuv  ,  1906-10 
3i*s.  A<SO,     2.-00  r  Apr  1,'06-14 

GEADE  C30S8IK3  — 

4s.  J&D.  $8,000  (reg.)  Dec.  1,  190* 
3^3,  A<tO,    24,000  r. Cot  1/C613 

Paving— (Reg.) 
312s,  J&D,  $2,000(r). Deo.  1905-08 
3^8,  J«fr.I.  7,600(r.).July  1*06-09 
3!flS,  M&N,  l,200(r.>.Nov.  1906-09 
3458,  M&N,  6,600(r.).Nov.  1906-11 
3!ss,  M&N,  4,550<r.).Nov.  1906-12 
34,8,  J&D.  M, 000(1-.). June  1.  05-13 
3^«.'04  M&N,5,850.,Nov.l/06-'14 

School— 
343b,.1&.1,  $8,000(r.).July,1906-09 
4s,  J&D,  25,000  (r.). J ime  1, 1914 
4s,  M&N, 200,000(c&r),Mayl,  1923 
4s,  J&D,  50,000(reg.)  June  1,  '25 
34>s,J&J.  9,500.July,  1906-1910 
3^b,M&N,  4,000(reg.)Nov.,'06-7 
3%s,  M&N,  5.4o0r.)May  1,06-11 
3  His.  M.vN.  18,5  Oir). Nov.  I/O  -12 
3V.04,J&D,ll,700r.Juuol  06-14 
34s,  M&N,  20.000r  Nov. 1/06-13 

PAR  VALUE  OF  BONDS.-The  bonds 
registered  and  part  coupon. 


Sewer— 
4s,M&N,$35,000  (reg.)Nov.  1,1912 
4s,  J&J,  500  (reg.)..  1906-1906 

3H«,J&D,  3,000(r.)June,190«-'08 
4s,  J&D,  6,000  (reg.)Dec.  1, 1906 
4e,  J&D,  4,500  (r.).Dec,  1905-07 
3Hss,M&N,  4  OOo  (r.).Nov.,  1906-09 
3'«s,M&N,  2,500  (r.). Nov.,  1906-10 
S-ss.M&N,  1,800  (r.). Nov.,  1906-11 
3H8.M&N,  7,000  (r.)..Nov,  1906-12 
3ifls.M&N.  4,a00r  Nov.  1,1906-13 
3H?s/04.  M.VN,  6,750  Nov.1/06'14 

SIDEWALK— 

49,  J&D,  ,$21  X?(  r.)  3*e.,  1905-07 
3<«s,  J&D,  «00(r.).June,  1906-08 
3>98,M&N,  2.800  (reg.)  ....1906  09 
3  His, M&N,  2,500  (reg.)..  190 1-1910 
3  4)8, M&N,  l,SO0(r.).NoY.,190rt-ll 
3*48,M&N,  4,200 (r.). Nov.,  190*12 
3H»8,MfcN,  4,000  (r  )Nov. 1,1906  13 
31*s.'04,M&N,4,5C0iNoy  1/06'14 

4a,  J&D,  $2,000(reg.)J'lyl/06-'06 
4s,  J&D.  1,500  (r.). Dec.  1905  07 
SH3S.J&D,  3,000(r.)  June,  1906-08 
3H1S.J&D.  2,400(r.)  Deo.  1905-08 
3Hjs,M.%N,  5,«00  (r.).Nov.,1906-09 
SHiS.M.tN.  2.">00(r.).  Nov. ,1306  10 
3H38.M&V,  3,000  (rog.)Nov.,  '06-11 
3H28,A.t0.l8  000  (reg.  1  Oct..  '06-11 
3  ss,  M&N,24,500(r.).Nnv.  1906  12 
3k)B.M&N.*4,000r.Nov  1,  190'i-13 
3H?«'04,M&N,22,500r.Nov.l.'06-14 

Water— 
6s,  J&J.  fl20,000(coii.) July  1, 1906 
4s,  M&N,100,000(rog.)Mayl,  1911 
4s,  A&O,  30O,0OOu-eg.)Apr.l,  1922 
3H18.J&D,  12,000(reg.)Dec.l,  1922 
34,8,  J&J,  10,000  r... July  1,  1923 
34:8, J&J,  45,000  r... July  1,  1926 


are  for  $1,000  each,  part 


INTEREST  on  coupon  bonds  is  payable  in  Boston  at  Merchants' 
Bank.    The  interest  on  registered  bonds  is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Deo.  1,1904.  Deo.  1,1903.  Deo.  1,1902- 

Total  city  debt ... $1,693,000  $1,656,100  $1,685,100 

Sinking  hinds 382,311  372.350  438,588 

Net  debt $1,:-*  10,689  $1,2h3,750  $1,246,517 

water  debt,  included  above....    $567,000  $512,000  $537,000 

Water  sink,  fund,  iucl.  above..    $145,619  $1.5,069  $128,286 

ASSESSED  VALUATION  AND  TAX  RATE- 

Real  Personal  Total 

,„„                           Estate.  Properly.  Valuation. 

190] $19,666,570  $5,139,734  $24.80-1,304 

1903 19,482,245  4,96   ,595  24,444,840 

1?«2. 19,259,275  4,925.261  24,l>-4.536 

1901 19,056,250  4,977,139  24.933,4«9 

190:> 18,430,275  5,009,617  23.439,892 

J895 15,328,719  4,526,755  19,855,474 

1890 11,885,080  3,591,126  15.476216 


Rate  of  Tai 
per  $1,000. 
$  1 9-60 
19-20 
18-00 
19-20 
1800 
18-10 
16-40 


POPULATION.— In  1905  was  33,017;  in  1900  was  31,531;  iu  1890 
it  was  22037;  in  1880  it  was  12.429:  tu  1870  it  was  11,260. 

FRAMINGHAM.- John  B.  Lombard,  TreH*„ 


This  town  is  in  Middlesex  County. 


When  Due. 

Oct.1/06  15 
O  t.1/16  35 


LOANS- 
Watkk  Bonds— 
3%8. A*-0,  <$:0,ono. 
IPO*. )    40.000 
Sewer  Bond>— 
4«,  F&A,  $140,000  o.  Aug.  1,  1908  ' 

Floatingdebr, $1,159,715  1 

Total  debt  Ct.  1,  1905        349,715  1 
Sinking  fund 109,774  I 


Net  debt  Oot.  1,  1905  ...  $239,941 
Assessed  valuati'n,  r*al.  7.706.460 
Assessed  valuat'n.  per'l.  1,667. 227 

Total  valuation  1905 9,373,687 

Assessment  about  %  actual  alue. 
Total  tax  (per  $1,000)  1905. $18-50 

Population  in  1900  was 11,302 

Population  in  1905  was....  11,549 


GARDNER.— L.  W.  Wood 

This  town  is  in  Worcester  County. 


C  erk. 


Sewer  Bonds— 

3V8 ,  $18,70^ 1905-1931 

3H>s, 42,000....1906to'26 

4s  M&<*.  13,000  Sept.  1,  1906-31 
4s  0LJ&D.14  500  o.June  1/06-31 
3>..->,'O4,.T&D.4i,500..Oct.l/06  34 

School  Loan— 

4h,  J&.T,  $iw,000 1906  to  1924 

34;s  A&O.  12.000...  Oct.  1906-11 
4s  '04,.T&D.22,500  Jun«  1 ,1306-23 
3Hs,,04,J&D,l5,OOO..Dec.l  ,'05-24 


Water  Bonds— Tssueri  June,  '04. 
4f>/0-»,M&N$304,500  Mar  '?.  06-34 
Total  debt  May  1905  .  .!$557,650 
School  loans,  included...    102,750 

Sewer  loans,  included 145,400 

Water  !oan-<  included...  304,500 
Tax  valuation  in  190i  .6,452,488 
Tax  rate( per  $1,000)  1904.  $21  00 

Population  in  1900  was 10,813 

Population  in  1890was 8,424 

Population  in  1905 11,991 


INTEREST  on    water  bonds  and  sewer  3  4js  of  1905  is  payable  at 
the  National  ehawmut  Bank  of  Boston;  on  other  bonds  in  Gardner. 


riT    OTTHF'ClTFr're         5  GEO.  E.  MCDONALD,  Mayor. 
^11  V    <    ,     ~      Urt.—  { EDWARD  DOLLIVER,  Treasurer. 

Gloucester  Is  in  Essex  County.    Incorporated  town  1642;  city,  1874. 
LOANS—  When  Due. 

Highway  Improv.  Bonds— 
34>s,  J&J,  $2,500 1906-1910 

School  Bonds 


4s,  M&-S,  $2,400.     1906-1911 

City  and  Municipal  Bonds— 
4s,  J&J,  $136,000... July    1,  1908 
4s,  J&D,        2,000.... Deo.  1,  1905 

4s,  M<fcN,       4,000 1906 

4s,  J&J,  7,214....     1905-1907 

4s,  J&D,  10,200. .Deal,  1905--07 
4s,  J&D,     14,800. .Deo.  1,1905  to 

($3,700  due  y'rly)    Deo.  1,  1908 
3^8,  J&J,    $8,800.. July,  190  !-'09 

4s,  J&D,    26,000 1906-'09 

4e,  J&D,  12,600. Dec.  1,  1905-'10 
3ias,J&D,  56,700.. .June,  1901-12 
48  J&D  \  18,000..  June  1,  '06-08 
M,d«uff  25,000.. .Juue  1-09-13 
4s,  04,  J&D,  45,O00.  June  l/0f-14 
3  ^ s/05, J&D- )  45*oooc"JUne  1''PjB 

Street    Extension 
debt    LIMIT  )— 
3V>s.  j.vD.  $4^,000 

Drainage  Bonds— 
4s,  A&O,     $800 1906-1907 


ru.l.'07-15 

(OUTSIDE 

...1905-32 


School-House  Notes— 

4s,  M&S,  $20,000 1906-1915 

3^8,  J&D,  2 1,000.. June  1, 1906  to 

($1,500  due  yearl.?)  June  1, 1919 

Park  (outside  debt  limit)— 

4s,  J&J,    $61,^75. ... July  1, '06, to 

($1,875  due  y'rly)    July  1,  1938 

Water  (outstde  debt  limit)— 

3*28,  A&O.  $676  000  Oct.l,'03-'31 

34)8,  A&O,    54,000  Apr.,  1906 '32 

„„„  .  .n  (    91,000. Oct.  1,'06-'12 

.J4!8,a.<su,  ^220(  00  Oct.  l,*13-'32 

4s,  A&O,  87.000..Apr.l/06-*34 
4>*/05.A&O,  30,000  Apr.l/06-'35 
General  debt  1  au.l,  1905.  452.112 
Street  debt  (addlti  nal  ..  46,000 
Park  debt  (additional).  .  63,750 
Water  debt  (additional). .1,172,000 
Total  o>bt  Jan  1,  1905. .1,733, 862 

Sinking  fund 130,8=>8 

Axse  -sed  val.,  real..  ..  16,399.820 
Assessed  val.,  per-onal.  4,843,103 
Total  valuation  190 1..  21,242,923 
Assessment  about  34  actual  value. 
Tax  rate  (per  $1,000)  1904.  .$18-80 

Population  in  1905  was 26,006 

Population  in  1900  was 26,121 


INTEREST  on  1  ae  city  bonds  is  payable  at  the  First  National  Bank 
01  Boston ;  on  the  city  notes  at  City  Treasury;  on  water  bonds  at  Nat- 
ional Exchange  Bank,  Boston. 


GREENFIELD.— Wm.  B.  Allen,  Treasurer. 

This  town  is  in  Franklin  County.  Incorporated  1753.  The  fire  dis- 
trict Is  a  municipal  corporation  within  the  town  and  has  a  distinct 
debt.    (See  below.) 

LOANS—  When  Due.  1  Interest  is  payable  at  Greenfield. 

School  Loan—  ToLtowndebt  Mar  11/05. $111,425 

3^s.A&Oi5,$i8,O>0(  p  )Oct./08  10  I  Tax  valuat'n,  real 5,160,134 

3^8-A*Oio,i2,000(]  >-Oot.  15,1911  I  Tax  valuation,  personal.  1,327,632 
4s.  M&N,  30,000  c  *ov.'06-12-l3  |  Total  valuation  1904... .6,487,766 
4s,  A&O.       7,500e.  Oct.  15,  1915     Total  valuation  1905        6,757,816 

Sewer  Loan —  |  Assessment  same  as  actual  value. 

4s.  J&J,  $12,000  ;r.).  July  16,  1914  1  Town  total  tax  1905 $19-20 

SettlementTowncpDeerfield.  I  Population  in  1900  was 7;927 

4s,  J&J     $5,000(r.)..Oot.  15,  1906  I  Population  in  1905  was 9,156 

4s,  J&J,      5,000(r.).  May  1,  1907  | 

TAX  FREE.— AH  bonds  issued  by  this  town  are  tax  exempt. 

Greenfield  Fire  Dist  No  I..— W.  B  Allen,  Treas. 

Refunding  Bonos—  I  Total  debt  May  1,  1905..  ..$9,375 

4>*8,  J&J,  $6,250  r..  Jan.  l/06-'07  I  No  tax  is  levied. 


ua  \APDUir    T  5  ARTHUR  T.  JACOBS,  Treasurer. 

MA.  V  X^rej-llJ-,!-.. —  }  FRED.  L.  ROWE,  Auditor. 
Tills  city  Is  in  Essex  County.    Incorporated  1869. 


When  Due. 


City  Bonds— 
4s,  A&O,    $50,000... 


..Deo.  1,  1907 
..Apr.  1,  1908 
...Apr.  1,  1909 
Apr.  1,06  15 


....Apr.  1.  1908 

A.T.1, 1909 

Oct.  1,  1910 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  M&S, 
4s,  A&O, 
4s,  A&O, 
3%8,A&0, 
348,  A&O, 


1,  1921 

1. 1922 

1. 1923 
1, 1906 


LOANS- 
Water  Loan 

4s,  J&D,  $300,000 Dec.  1,  1912 

4s,  J&D.  500,000 Deo.  1,  1922 

4s,  J&D,  100.000 Deo.  1,  1927 

School  Bonds— 

4s,  J&D,   $25,000. 

4  a,  A&O,     10,500. 

4s,  A&O,     10,000.. 

4s '05  A&O.35.00O 

(93  OOOd ue  eveu&$4,000  odd  yrs.) 
Street  Bonds— 

4s,  A&O,  $22,000 

4s.  A&O.    50,000. 

34is,  A&O.12.000. 
Sewer  Bonds— 

4s,  A&O,  $2,000 Apr.  1,  1908 

4s,  A&O,     5,000 Apr.  1,1909 

4s.  A&O,     5,000 Oot.l,  1910 

street  &  Bbwur  Bonds  — 

01  „>n-   a  x  n  S  $27,000  Ap.1'06-14 

31*<.  0o«A&°  T  l.OOOu.  Ap.1/1915 
INTEREST  on  the  water  bonds  and  on  oertain  of  the  city  bonds  is 

payable  in  Boston  and  at  Treasurer's  office;  on  bonds  of  1904  acd 

19o5  at  First  National  Banb,  Boston 

-The  following  statoment  shows  the  city's  debt : 

Sept.  18, 1 905.    Jan.  1 ,  1905.    Jan.  1,  '04 

Municipal  >>onded  debt $8<>0,550 

Sinking  funds 317,425 

Net  debt $483,125 

Water  debt  (additional) 986.00O 

Water  sinking  fd.  (additional).  241,017 
Net  water  debt  (additional) ....  $744,983 
Total  net  debt  of  city $1,228,108 


Oot. 
25,000.. ..Oct. 
25,000.... Oct. 
65,000.... Oot. 
66,000....  Mar.  1,  1907 

36,000 Oct.  1,  1909 

50,000 Apr.  1,  1910 

35,000         Apr.  1,  1911 
15. 000.  .A.pr.1. 1906-11 
($5,000  due  odd  years  ) 
3  <fis,  A&O,$24,000 . .  Apr.1,1906-12 

($<i,000  due  even  year*.) 
3^8.A&O,$24.000.  Apr.  1.  1906-13 
48/04,  A  A.O,  41  000    Apr .1/06-14 
(due  $4,000  in  odd  and  $5,000  in 

even  years  ) 
4s/05,A&O,  20,000  f  .Oct.  1/06-15 


TOTAL  DEBT. 


$7.il  050 
317,425 

$433,625 
986,000 
24  ,017 

$744,983 
$1,17^,608 


$810,100 
339,726 

$470,374 
991,000 
214,488 


Borrowing  capacity  Sept. 
449  97. 


18,  1905,  for  municipal 


$776,512 
$1,246,886 
purposes,  $332,- 


ASS^SSED  VALUATION  of  the  city  and  the  tax  rate  have  been 
as  folic  ws  in  the  years  indicated.    Assessment  about  \  actual  value. 
, Assessment. ,  Tax  rate 

Tears.  Real.  Personal.  Total.        per  $1,000. 

1905  $2,0,964,366 

1904 $21,223,440         $5,365,471  26,588,913  $17-60 

1903 21,120,285  5,46s<K)7  26,.S88,29<  17-60 

1902 21,090,925  5,525,632  26,6  >  6,557  17-20 

190) 20,726,799  5,588,003  26,314  802  17'40 

1900 20,604,310  5,839,623  28,443,933  17-40 

18!»9 20,394,766  5,209,468  25,601,234  17"80 

1895 16,058,448  4,734,556  20,793,004  1670 

1890 13,139.666  4,731,106  17,870,772  1700 

On  January  4,  1897,  Haverhill  auuexed  the  town  of  Bradford  and 
assumed  its  indebtedness,  which  is  as  follows,  aud  is  included  in  above 
statement  of  "Total  Debt." 


LOANS—  When  Due. 

School  House  Bonds- 
Is,  J&J,    $7,000 Jan.  1,  1906 

($1,000  due  yearly)  to  Jan.  1,  1912 

Sewer  Bonds— 
44?h,  J&J,  $3,000 July  1,  1906 

($500  due  yearly)  to  July  1, 1911 


POPULATION— In  1905  was 


Improvement  Bonds— 

4a,  J&J,  $1^,500 Jan.  1,1906 

($2,500  due  yearly)  to  Jan.  1,  1912 

Water  Bonds— 
4b,  ....  ,  $30, 000.. July  1,  1906  20 

4s. ,     51.000    Julv -  1.  'K)B  22 

Tot.  bds.outst'g  J  an.  1  ,'Oo.$l  1 5,050 

Water  debt  (included) 86,000 

Population  in  1890  was 3.720 

37.M18;  In  1900  it  was  37,175;  In 


1890  it  was  27,412;  in  1880,  18,472;  in  1870,  13,092. 


Nov.,  1905.] 
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HOLBROOK. — George  B.  French,  Treasurer. 


This  town  Is  in  Norfolk  County 
LOANS—  When  Due. 

Water  Works— 
4s,  A&O,  $30,000  o  ..Apr.  1,  1907 
4s,  A&O,  30,000  c.  .Apr.  1,  1912 
4s,  A&O,  40,000  O...Apr.  1,  1917 
4s. J&J,  35,000  o... July  1.  1922 
48.'0l,J&.T,3,000     ..July  l,'23-*25 

Interest  is  paid  in  Boston. 
Bonded  debt  .Titn.1,1905.  $13»,000 
Floating  debt 26,502 


Total  debt  Jan.  1,  1905.    $164,502 

Sinking  fund  assets 61, "45 

Net  debt  Jan.  1,1905....  102,557 
Total  value  town  prop'ty  188,231 
Tax  valuation  in  1904...  1,268, 176 
Tax  rate  (per  $1,000)  1904..$20-50 
Population  in  W05  (est.)  ..  2,500 

Population  in  1900  was 2,229 

Population  in  1890  was 2,474 


i  D.  W.  KENNEY,  Auditor. 
1  PIERRE  BONVOULOIR,  City  Treasurer. 
This  oity  is  in  Hampden  County.    Incorporated  April  7,  1873. 


HOLYOKE.- 


LOANS— Interest. , 

NAME  OR  PURPOSE.         Rate.    Payable. 

Brldgebonds o.fcrl891    4g.    M&S 

"  Ctrl  894 

City  bonds e<fcrl896 

"         e&rl897 

"         C&I1898 

"         c&rl899 

"         rl899 

...rl902 

Highway  bonJs 1  04 

1904 

Gas  &  eleo.  light  b'nds.r'02 
do  do. ..1901 

do  do..rlS04 

do  do..rl905 

Lighting  plant  bds.  rl905 

Softool  loan cfcrl895 

"         c&rl896 

"         c*rl897 

cfcrl900 

"         rl905 

Sewer  bonds cArl893 

"  c&rl893 

"  1904 

Water  loan c<fcrl897 

••         0&rl900 

Reservoir  bonds rl903 

Holy'ke&W'stf.RR.c&rfref.) 

do  do  Ctrl  8  90 

Municipal  bonds.  .    rl905 


-Principal. 


4g. 

J   &  D 

4* 

J   &    J 

4g. 

J   &  D 

4g. 

A&   O 

3^g.l     &  J 

4sr. 

M&    N 

S^g  )   &  D 

3*9 

F  &  A 

4 

M&  N 

3>og 

J  &  D 

3** 

A&O 

3iflg  M  &  N 

3hig  A&O 

3^ 

M&  S 

4g. 

J   &  D 

4g. 

J    &   J 

4g. 

M&  8 

3iagM  &  N 

3^ 

M&S 

4g. 

M  &  N 

4g. 

A&O 

4 

M&  N 

4g. 

J    &    J 

4g. 

J  &    .1 

3  4>, 

J   &  D 

4?. 

J   &    J 

te. 

A&O 

When  I>ue. 
Sept.  1,  1911 
June  1,  1914 
July   1,   1906 

1907 
Oct.   1,   1908 
July    1, 1909 
May  1.  1909 
June,  1906-12 
Aug.  1,  1906  14 
May  1,  19»6-14 
Deo.   1,  1905-32 
Oct.  1,  1906-13 
Nov.  1,  1006-19 
J  Apr.  1,  190619 
I  Apr.  1,  1920 
Sept  1.  1906-20 
June  1,  1915 
July  1,  1916 
Mar.   1,  1917 
May,'0^to'20 
Sopt.l.  1906-20 
May   1,  1913 
Oct.    1,  1913 
May  1, 1906-'34 
Jan.   1,   1927 
July  1,  1930 
June  1,  1913 
July  1,   1913 
Oct.    1,  1910 
Mar.  1,1906-*.!  5 


Oulstand'na. 

-$85,000 

U05.000 

125,000 

166,000 

90,000 

30,000 

7,000 

49,000 

9,000 

27  000 

*672,000 

*28,xOO 

*2K,000 

70,OfiO 

3,000 

30,0  0 

*150,000 

noo.ooo 

*109.000 

113,^00 

75.000 

*50,000 

noo.ooo 

29,000 

*250,000 

*50,000 

1 50,000 

*60,000 

*  166,000 

95,000 


3*2g  M  &  8 

*  Exempted  by  special  Acts  of  the  Legislature. 
INTEREST  la  payable  at  the  State  National  Bank,  Boston. 
TOTAL  DEBT,  SINKING  FUND,  Etc- 

Ap-.  1, '05       Dec.  1,*04.      Dee  1,'03.    Dec.  1,  '02. 

Totaldebt* $2,768,400    $2,793,400    $2,972,500    $2,188,000 

Sinking  fd.  &  RR.  stk.       581,826  731,825  828  068  736,647 

Net  debt $2,186,574    $2,061,575    $2,144,432    $1,451,353 

Waterdebt.incl.  above    $350,000       $350,000      $350,000       $300,000 

*  On  Apr.  1,  1905,  the  bonds  exempted  in  figuring  the  borrowing 
oapaolty  were  $2,003,100.  The  water  sinking  fund  (inoluded  above) 
on  Apr.  1,  1905,  was  $71,588. 

CITY  PROPERTY— Included  in  the  city's  sinking  fund  as  given 
above  is  $226,500  Holyoke  &  Westtleld  RR.  stock.  This  road  is  leased 
to  the  New  Haven  &  Northampton  and  has  paid  dividends  since  1879. 
The  value  of  all  city  property,  not  including  water  and  light  plants  is 
estimated  at  $1,740,450.  The  water-works  of  the  city  are  valued  at 
$1,295,308  and  the  gas  and  electric  pl-nts  at  $853,976. 

ASSESSED  VALUATION  AND  TAX- Assessment  fair  cash  value. 
-Assessed  Valuation. Jtale  of  Tax 


Years —  Real 

1905 $31.0 '1,290 

1904 30,-05,150 

1903 30.019,3b0 

1902 30.1l3,:-i80 

j.901 29.<58.610 

1900...  29,374.720 

1895 20,578,390 

1890 16,914,870 

POPULATION-In   190=^ 


Personal 

$10,632,170 

10,345,^30 

10.436,380 

10,595.. 80 

10,293,320 

10,360,830 

7,126,235 

5,158,955 


Total         per  $1,000. 


$41  723460 
41,051,080 
40,455.740 
40,739,210 
39.951,930 
39,735,550 
27,704,625 
22,073,825 


$17-00 
1640 
16-40 
16-00 
16-20 
16  40 
16-80 
18  00 


was  49,121:  in   1900  it  was  45,712;  in 


1890  it  was  35,->37;  in  1880  it  was  21,915;  in  1870  it  was  10,733 

«T  TT^Cir^M         5  SA  VILLI  AN  ARNOLD,  Treasurer. 
nUUOUiN. —  }rj.  w.  STRATTON,  Clerk. 
This  town  is  situated  in  Middlesex  County. 


LOANS 

School 312s, 

Almshouse  .  4s, 
Improvement. 4s, 
Electric  light  4s, 
do  do  3-ofs, 
do  do  4f». 
Sewer  4--,      MAN, 

dO      3!>39,  MAN, 

Water  4s, 

do      4s, 


Amount. 

J&J,  $11,800 

J&J,       1,600 

A<9,     15,000 

J&J,  c'- 6,000 

i.  MAN,     12,500 

JAJ,       5,('0') 

'0".-'3  I  Bc96,ono 

0s -'34,  c o,000 

J&),    27,' 0!) 

J&D,     22.000 


Water  312P,    J&J,  $20,200 

do       4*28,    J&J,       6,000 

do       4s,        J&J,       8,000 

Refund.  4s,  A*0,  1908-17  c2=>,000 
Total  debt  O  t.  1,  1905..  33O/00 
r"ash  &  uncollected  taxes  72.95 1 
Net  debt  Out.  1, 1905  ...  257, H46 
Tax  valuation  in  1905. .  .3,157.4- 1 
Total  tax  (per  $1,000)  1905.$20  00 

Population  in  1900  was 5,454 

Population  in  1905 6,204 

HYDE  PARK.— Gideon  H.  Haskell   T-  w. 

In  orporated  April  22,  1*68. 
Libraky  Bonds- 
Is,  M&N,  $13, 000.. May  1.  1906-18 
Total  debt  May,  1905. . .    $224,000 

Tax  valuation,  real 11,059  6  "5 

Tax  valuation,  personal-1, 594,000 
Total  valuation  190 »...  12,654.225 
Tax  rate  (per  $1,000)  1904.  $17  30 

Population  in  1900  was 13,244 

Population  in  1905  14,492 


This_town  is  in  Norfolk  County. 
When  Due. 


LOANS 

School  Bonds 
4s,  J&J,  $i.-f,ouo 
4s,  J&J,  48.000 
4f>,  A&O,     3,000 

Sewer  Loan— 
4s,  M&N,  $110,000. .May  1,  '03  27 
4s.  M&N,      32,000    May  1,  '06  13 


..lulyl, 

July  1, 

.Oct.  1, 


1906  18 
1908-21 
1906-08 


F    A  ^WRFTMr^TT       5DANIELF.  MURRAY,  Treasurer. 
Xf^  V  ft-il'1N|^^—  \  KfCAHARO  J.  SHEA,  Auditor. 
1Ul8  city  is  in  Essex  County.    Incorporated  March  21,  1853. 


LOANS-  When  Due 

8ch<>ol  Bonds— 

4s.  F&A,  $144,000  Aug.  1.  1906.  to 
($8,000  due  yearly)  Aug.  1.  1923 
3^8,  MAS,  2(i,000.. Sept.,  190<-10 
4s,  A&O,  'i5.000.Oct.  1,  1906-10 
4s,'04,F&A..  9,H,000c  Aug  1  '06-19 
Municipal  Debt  Bonds— 

4s,  J&J,t202,000 July  1    lQ'U 

4s.  J&D.    30,000 190''-19".8 

3s,  J&J,  .^6,000.  July,  1906-1  <>09 
3*28,  M&N,  77,  00  Way  1,  1906-12 
312s.  F&A,  7'-',000  Aug.  1,  '06*13 
4s.'   4.M&N.180  000  C.Nov. 


Water  Bonds- 
6b,  A&O,  $100,000.... Apr.  1,  1906 
4s,  J&J,  477,000.... July  1,  1923 
4s,  A&O,  175,000...  Oct.  1,  1923 
(Subject  to  call  after  Oct.  1, 1913.) 

Crrr  Debt  of  1896— 
4s,  M&N,    $1,500. Nov.,  1906 

Sewee  Bonds— 
3i<39,M&N,$12,nOONov.  1,  1906-10 
4s,  M&S,  2l,000.Sept.,190tf-J912 
4s,  J&D.  55.000.June,190  -1925 
4s,  M&N,  18,000.Nov.,  1906-1917 
33,000....  1905  to  1925 
35,000.  April  1,  '06-12 


4s,  J&D, 
48.  A&O, 


1,06-14 

Public  Building  Bonds-  ,  Bonded  debt  Jan.  1,'05. $2,091,500 

^8'  "(£R;    ^o'?.?.?. J?ec-> 1905  >  Floating  debt 102,32 i 

4s,  MAN,     3  000.        .  Nov..  I9d6  I  Total  debt  Jan.  1. 1905.   2,193,822 

15,(i00. .Dec,  1905-1906    SinMngfunds 157,110 

11,000. Sept.,  1906-1907  I  Net  debt  Jan.  1,  1905..   2,036,712 
9,«00.Nov.  1,  1906-12  |  Assets  otta.  than  sink.fund.487,839 


4s,  J&D, 
48,  M&S, 
38,  M&N, 


Water  debt  (included)..  $752,0°0 
Water  sink'g  fund  (inc.)  72,754 
Net  water  debt  (includ.)  679,246 
Borrow'g  ctipacity  Jan. 

1.1905...... 23,391 

Assessed  val'at'n, real. .34,307, 650 


Assessed  val'ation.per'l  9,803,314 
Total  valuation  1904... 44,1 10,964 

Assessment  about  34  value. 
Tax  rate  (per  $1,000)  1904. $16-40 

Population  in  1905     69,939 

Population  in  1900  was  ...62,559 


INTEREST  is  paid  at  the  Eliot  National  Bank  in  Boston  and  by 
the  City  Treasurer. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $2,588,597 
99,  including  $1,220,890  70  for  water  works. 


LEOMINSTER.— Robert  L.  Carter,  Treas. 


This  town  Is  in  Worcester  County. 

LOANS—  When  Due. 

Water  Works— 

4s,  A&O,$103.000 Oct.  1,  1925 

4s.  A&O,     49,000 Oct.,  1926 

Miscellaneous  Loans— 

4s,    AAO,$10,000 Oct.,  1906 

4s,    A&O,    6,000 April,  1907 

4s,    J&J,     8,500 July,  1908 

6s,  Mar,    2,500 On  demand 

6s,     J&J.  1,000 On  demand 

4s,     A&O,  20.000 On  d  emand 

5e,      10,000 ...  .Apr.  1,1907 

Town  Hall  and  School— 
4*38,  J<sJ,  $13,900... July  1,1918 
4s  M&S  \  4 0,000..Mar,  1914-17 
is,  m&s  ^  10,000..Mar.  1,  '919 
4s,  M&S,  30,000..Mar.,1920  21 
4s,  M&S,  11,000.  ..  Mar.,  1922 
4s,  J&J,  3,500...  Jan.  1,  1913 

4s,  F&A,  9,300.. .Feb.  1,1914 


REFnNDiNr;  Water  Bonds— 
3128.  M&N,  $20,000.Mav  12.  '0«-07 
3^8,  M&N,       5,000  .May  12,  1908 
31gS,  A&O.    70,000  Au  i.27,  '09-15 

School  Bonds  and  Notes— 
3is8,  M&S,  $20,0''0.May,1909&'10 
3ifi8,  M&S,  8.500.  ...May  1,  1908 
3%8,'04,J&J,  $10.000.July  1,1916 
,„,n.  A„n  S  30.000.Oct  '20-23-24 
4s,  04, A&O,}    0(00o..Oct.  1.  1917 

Trust  funds $36,514 

Total  debt  Feb.  1, 1905..    610,714 

Sinking  fund....:.. P0.330 

Water  debt  (included)...  257,000 
Water  sink  fund  line.)..       12,565 

Tax  valuation,  real 7,804,445 

Tax  valuation,  personal.  1,33^,620 
Tot'l  valuation  in  1904.  .9,143,065 
Total  tax  (per  $1,000), 1904. $17  50 

Population  in  1905 14,<290 

12,392 


Population  in  1900  was... 

INTEREST  on  partof  town  debtis  payable  at  the  Boston  Safe  De- 
posit &  Trust  Co.;  remainder  at  office  of  Treasurer. 


LEXINGTON.— G.  D.  Harrington,  T  ca  u  of, 


This  town  is  in  Middlesex  County. 

LOANS—  When  Due.  I 

Water  Works  Bonds— 
4s.  M&N,  $110,000 1906-1916  | 

($10,000  due  yearly  on  Nov.  1.) 
4g,  J&J,  $1,000,  g. . . .  July  1,  1906 
4s,  .....    3,000  g.  Jan.,  1906-1908 
4s,  M&N,  g.l0,000....Nov.  1,  1921  , 

Refunding  Water— 

4s, $10,000  g....Nov.  1.  1917 

4s,  ....,    10,000 Nov.  1,  1918  I 

4s, 10,000        .  Nov.  1,  1919 

4s.  g.,  M&N,    10.000..Nov.  1, 1920  I 
4s,  g.,  M&N,     10,000.. Nov.  1, 1922  | 


Debt  of  Town— Jan.  1, 19"5— 

Water  debt  $264,800 

School  debt    67,200 

Miscellaneous  <*ebt 25,210 

Temporary  debt        55,000 

Total  debt  Jan.  1, 1905      412,210 

Tax  valuation,  real 4,964,610 

Tax  valuation,  personal      862.680 

Tax  valuation  1904 5,827.290 

Assessment  same  as  actual  value. 

Tax  per  $1,000  1904 $1900 

Population  in  1900  was 3,831 

Population  in  1905 4,530 


LOWELL- 

This  city  is  in  Middlesex  County. 

LOANS—  When  Due. 

Bridges— 

4s,  M&N,  $2,020 1906  to  1907 

($1,010  yearly  on  Nov.  24.) 
4s,  J&D,  $14,000.  Dec.  1905-1908 
4s,  J&J,       7,500. .July. 1906  1908 
3^3,  F&A,    7,500 ...  1906  to  1908 

($2,500  yearly  on  Aug.  6.) 
4s,  J&J.    $4,800  ....July,  1900-09 

C.  H.  &  M.  Building— 
4s,  A&O,  $450.000.... Oct.  1,  1920 

Charitable  Bequests — 
6s,  semi-au.,  $36,000 Perpetual 

ScnooLS— 
48,  A&O,$150,000..    April  1, 1921 

4s,  J  &  J.200,000 July  1, 1926 

4s,  F&A.      9,000       .  1906  to  1907 

($4,500  due  yearly  on  Aug.  10. 
3*88,  A&O,  $60,000.  April,  1906  10 

State  aid— Spanish  War— 
4s.  F&A,  $1.560.. .Aug.,  1906-1908 

Sewer  Bonds— 
4s,  M&N,  $3,000 1908  to  1907 

($1,500  due  yearly  on  Nov.  8.) 
35gs,  M&N,  $7,500.. .  May  5.  1906 
4s,  M&N,  $15,000.  ...190S  to  1907 

($7,500  due  yearly  on  May  11.) 
48,  M&S,  *9,OO0.Sept.  22,1906-08 
4s.  J&D,  5,000  ..Dec.,  1905  09 
4s,  J&D,  12,000.  June,190fi  to  09 
3^s,  F.VA,12,000..Aug.  9,  1906 '09 
3i<js,F&A,  3,000.  Feb  1,  1906  '10 
3i8S,A&(),  19,250. Apr  21,1906-'lO 
4s,  F&A,  15,000. Aug.  6,  1906'10 
S^a.A&O,  15.000.  Oct  31,1906 'to 
3ks,  M&N,  5,220  May  4, 19o6-'ll 

Paving  Loans— 

4s.     M&N.$2,500 May,  1906 

3M,  M&N,  6,000... .May,  1906  10 

TOTAL  DEBT, SINKING  FUNDS, 
Jan.  1.  1905. 

City  debt $2,317,-80 

linking  funds 244,018 


s  ANDREW  G.  STILES.  Treasurer. 
I  CHARLES  D  PAIGE.  Auditor. 


Incorporated  April  1, 1836. 

Miscellaneous— 
4s.M&N,$10.000(reg.)Nov.27,1905 
4s,  M&V,  $10,000...  1905  to  1906 

($5,000  due  yearly  on  Nov.  18.) 

4s,     M&N,  $30,000. . May,  1906-08 

4s,     MAN,    30.000.  Nov.,1906  08 

28,000..Dec.,190  5  08 

14,000  .Mar.,  1906-09 

11,200. .Sept., 1906  09 

11,800  .Aug., 1906-09 

13,?.00..June,1906-09 

",000..Juno,1906  09 

",000.  " 


4s,     J&D, 

3H,s,  M&S, 

3  las,  M&S, 

3*8S,  F&A, 

4s,    J&D, 

4s,    J&D, 

4s,    J&D, 

3810s,  M&N,  24.40O 

4s,     M&N,    10,400 

3^s,  A&O, 

3ies,  A&O, 

3^38,  A&O, 

3138,  J&D, 


Dec,  1905-09 
Nov., 1906-09 
.Nov.,  1906-09 
Apr.,  190  '-10 
.Apr.,  1906-10 
Oct ,  1906-10 


1.750 
1.750 
9,000. 

4,500.  Deo.,  1905-10 
330s,F&A,  33,000  Aug.,  1906-11 
34s,  J&J,  35,700.. July,  1908-11 
3%9.  M&N,  21,^00. .May,  1906-11 
3-30S.M&N,  17,940.  Nov.,  1906-11 
3-308.F&A,  9,000..  Aug.,  1906-11 
330s,  J&D,  28,000.  Dec,  1905-11 
3-308,  J&D,    *,400    Dec,  1905-11 

Textile  ScnooL  Loan— 
4s,  MkN,  $2,500. May,1906 

Public  Buildings— 
4s,M&S,  $1,900  r...So]>t  19.1906 
4s,     A&O,     10,800..  Oct.,  1^06-08 
3ies,  4.&0.    11, 500.. Apr.,  1906-10 

Water  Works— 
4s,     M&N,     $75,000. Nov.  1,  1911 
4s,      MAN.l.OOO.OOO.Nov.  1,  1920 
4s,      F&A,        25,000.1906  to  1910 

($5,000  due  yearly  on  Aug.  7.) 
4s,  M&N,  $8.^*00.  Nov.  8,  1908-07 


Net  city  debt $2,073,362 

Water  debt $1,162,300 

Water  sinking  fund 406,4:(o 


ETC- 
Jan.  1,  1904. 
$2,408,750 
285,709 

$2,1  '3,017 

$1,1S3,900 

373.506 


Jan.  1,  1903. 

$2,396,275 

342,237 

$2,054,038 

$1,205,500 

3  i  3.201 


Net  water  debt $755,870  $8 1 r  ,?94  $862,299 

Total  net  debt  of  city... $2, 829,232  $?,933,441  $2,916,336 

The  city's  borrowing  capacity  ou  Jan.  1,  1905,  was  $272,658  40. 
CITY  PROPERTY.— The  city  owns  real  estate  and  personal  prop- 
erty valued  at  $8,495,921. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
actual  value)  and  tax  rate  in  different  years  have  "been  as  follows  : 

1 Assessed  Valuation .  Rate  of  Tax 

Tears—                Real  Estate.           Personal.  Total.      pe/-$l,000. 

1904 $56,773,140        $14,810,767  $71613,907        $20-00 

1.V7X.143  71,995,'»5,(!          2040 

15,192,342  71.894,907           19-60 

15,4-^0,793  71,0  7,938           I860 

15,489,600  7  1, 4'  ".>.'-  3: 6           1880 

16,524,042  68,702,042          18-00 

17,037,462  62,353,61 2          1700 

15,426,459  56,749.253          15*70 


1903 56,822,710 

1902  56,702.565 

1901... 56.247,145 

1900  56,007,135 

1895 52,257,400 

1890 45,316,150 

1887 41.322,794 


POPULATION.—  In  1905  94,815;  in  1900  it  was  94,969;  in  1890  it 
was  77,696. 
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LYNN. 


,  AUSTIN  H.  EDWARDS,  Auditor. 

!H.  S.  FRENCH,  Treasurer. 
This  city  is  in  Essex  County.    Lynn  pays  to  the  sinking  fund  yearly 
an  an  cunt  of  money  sufficient,  with  the  accumulations  of  interest  on 
the  sinking  fund  investments,  to  pay  off  the  entire  debt  at  maturity. 
Incorporated  as  a  city  April  10,  1850. 


When  Due 


loans- 
fire  Department— 
4s,  J&J,    $4,000,  r  . . .  Jan. 
46.AAO,    10,500,  r... Apr, 
4s,A&0,  *10,000,  r  ...  Apr, 
4a.  A&O.     9,000,  r....Oot 
4s,  J&D,  27,000.  r..Dec.l,  1905-13 
4a,  J&D,     6,000  r...  Dec.  1,  1913 

3i«s,'05.     13,900 

Municipal  Loan— 
4s,  A&O,  $54,000  r  .  Apr.  1,  1906 


1, 1906 
1, 1908 
1.  1916 
1,1913 


4s,    J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,A&0, 


4s,  A&O,     72,000,  r  ..Oct.  1, 1906  |  4s,  A&O, 

4s,  J&J,      60,000,  r..  July  1,  1907  |  4s,  J&J, 

4s,  AAO,    56,000,  r...  Oct  1,  1907 

4s,  A&O,        6,000,  r-.Apr.  1,  1908 

4s,  M&S,       3,000,  r  .Sept,  1, 1908 

4s,  A&O,    35,500,  r. .  .Oct.  1, 190-* 

4s.  J&J.        8,000,  r. .  Jan.  1 ,  1 907 

4s,  A&O,    61,000,  r  ..Apr.  1, 1909 

4s,  A&O,  *30,000,  r..  Jan.  1,  1919 

4s,  A&O,  121.<  00,  r.-Apr    1.1910 

4s,  J&J),    14,000  r. .  Deo.  1,  '05-06 

4a,  J&D.    1 6, 000 r... Deo.  1.  '07-08 

4s,  M&N,     5,000r.... May  1,1914 

a     tutik  5  48,OOOr.  May  1, '06-13 

4s,  M&N,  ^    9,500r...May  1,  1914 

3^8,  A&O,  56,500.  r.  Apr.  1,  1911 

313s,  J&D,  22,500r.. . Dec.  1,  1911 

3138,  A&O,  56,000  r..Apr.  1, 1912 

3*88,  A&O,   *3,000r..Oct.  1,1912 

3^8,  J&D,  26,000  r.. Dec.  1,  1912 

3ks,  A&O,  55,000  r..Apr.  1,  1913 


3ias,  M&8,    5,000  r 
3^a.  '05.     84,000  r 

Park  Loan— 
4b,  J&J,  $30,000,0 


....Sept.  1,'14 


.July 
.Oct. 
.Apr. 
.Oct. 


1. 1919 
1,  1919 

1. 1920 
1, 1920 


4s,  A&O,      6,000,  r 

4s,  A&O,    20,000,  r.. 

4s,  A&O,     5,000,  r.. 

4S.M&N.    5.000r  ..  .May  1,  1914 

3ifi8,AAO.  12,000,  r... Apr.   1,1912 

3»fi8,  J&J,  *23,000.  r..July  1, 1912 

School  House  Loan— 
4s,A&O.*$60,000.r....Apr.  1,1909 
4s,A&0,  *50,000,  r....Oct.  1,1910 
4s,A&O,*140,000,  c&r.Apr.  1, 1911 
4s,  J&J,  5,500,  r...  Jan.  1,  1908 
4s,  J&J,    *35,000,  r.. Jan.  1,  1918 

25,000,  r 

3,000  r... 

3,000  r 


Apr.  1,  1918 

.Feb.  1,  1909 

Sept.  1,  1908 

1,1913 


4s,  A&O,  100,000,  car. Apr.  1, 1919 
4s,  J&J,  75.000,  r.. July  1,1919 
4s,  J&J,  35,000,  r.. Jan.  1,  1920 
4s,  A&O,  150,000,  r..Apr.  1, 1920 
4s,  A&O,  50,000,  r..Apr.  1,  1921 
4s,  A&O,  25,000,  r.. Oct.  1,1921 
4s,  J&J,  50,000,  r.. Jan.  1,1922 
4s,  J&J,  25,000,  r.. July  1,1922 
4s,  A&O,  40,000,  r. . Apr.  1, 1923 
4s.  J&J,  165,000,  r  .July  1,  1925 
4s,  J&J,  50,000.  r  .July  1.  1926 
4s,  J&J,  25,000,  r. .  July  1,  1927 
4s,  J&J,  25,000,  r  .July  1,  1928 
4s,  A&O,  10,000,  r  ..Oct.  1,1928 
4s,  J&J,  25,000.  r  .July  1, 1929 
4s,  J&J,  25,000,  r  Jan.  1,  1930 
4s,  A&O,  25,000  r . .  .Oct.  1,  1930 
33is,  M&N,  31,000,  r.. Nov.  1,1913 
3%a,  J&D,  6,000,  r..Deo.  1,  1915 
334s,  J&D,  5,000,  r..Dec.  1,  1905 
312s,  A&O,  2,000,  r..Apr.  1,  1916 
3^8,  M&N,  24,500,  r..May  1,  1916 
3Ljs,  J&D,  3,500,  r.  .June  1,  1917 
3*2S,  F&A,  6,500,  r . .  Feb.  1,1917 
3 4s,  A,vO,10'»,O00r..Oct.  1,  1909 
3^8,  J&J,  25,000,  r.. July.  1,  1931 
3^8  J&J,  75,000,  r..  Jan.  1,1932 
3^8,  A&O,  325.000,  r..Apr.  1, 1932 

.  3i«8,  1905,  60,000  r 1906-11 

(c)  coupon,  (r)  registered. 

*  The  loans  marked  thus  (*)  in  the  above  table  are  authorized  by 
special  Acts  of  Legislature  in  excess  of  the  city's  legal  debt  limit.  The 
total  amount  of  outstanding  bonds  thus  authorized  is  $776,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  $500  to  $2,500  each. 

INTEREST-WHERE  PAYABLE— Coupons  are  payable  at  the 
Bank  of  the  Republic,  Boston,  or  at  the  City  Treasurer's  oltloe,  Lynn; 
other  interest  is  payable  by  City  Treasurer  only. 

CITY  PROPERTY  AND  WATER  WORKS.-The  city  property, 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts 
to  $2,597,1 < 5.    Total  coat  of  water  works  to  Jan.  1,  1905,  $2,900,890. 

TOTAL    DEBT,    ETC.- 

Dec.  19.  '04.  Dec.  19,  '03.    Dec.  20,  '02. 

Funded  debt  (excl.  of  water) $2, '44.650     $2,562,150     $2,513,150 

Sinking  funds 910,33s  963,307  906,299 


4s,  A&6, 
48,  F&A, 
48,  M&S, 
3^8,  J&J,  30,000,r..Jan 

Sewer  loan — 
4s,  J&J,$100,000,  r...July  1,1906 
4s,  M&N,  20,000,  r. .  .Nov.  1,  1906 
4a,  M&S,  10,000,  r... Sept.  1,1 907 
4s,  M&N,  10,000,  r...Nov.  1,  1907 
4s,  F&A,  10,000,  r...Aug.  1, 1908 
4s,  M&S,  1 0,000,  r. . .  Sept.  1 ,  1908 
4s,  M&N,  10,000,  r. . .  Nov.  1 ,  1908 
4s,  J&J,  10.000,  r... Jan.  1,  1909 
4s,  A&O,*  *100,000r...  Apr.  1, 1909 


Sewer  Loan.— (Con.)— 

4s,    J&J,  $35,000,  r.. .  July  1, 1910 

4s.  A&O,     10,000,  r... Oct.  1,  1910 

10,000,  r... Jan.  1,  1911 

50,000,  r...Apr.  1,  1911 

35,000,  r...July  1,  1911 

20,000,  r...Apr.  1,  1912 

20,000,  r...July  1, 1912 

50,000,  r... Jan.  1,  1913 

25,00').  r.. Jan.  1,1914 

40,000,  r....Apr.l,  1916 

20,000,  r  ..Apr.  1,  1908 

20.000.  r... July  1,  1915 

4s;A\O,*100,000>  r...Apr.  1,  1927 

Street  Improvement — 
4e.  A&O,  $35,000,  r  ..Apr.  1, 1908 
4s,A&0,*   125,000,  r.. Apr.  1, 1920 
4s,A&0/      25,000,  r.. Oct.  1,1921 

3»«8,  '05,  12%000r 1935 

Public  Library  Loan— 
4s.A&O.*$35,000.,r..Apr.  1,1917 

Water  Loan— 

4s,  M&N,   $20,000,  r..Nov.  1, 1913 

50,000,  r.Mar.  15,  1914 

20,000,  r.. Dec.  1,1914 

10,000,  r.. Sept.  1,1916 

9,000,  r.. Oct.  1,1916 

7,500,  r.. July  1,1917 

5,000,  r.. Aug. 1,1917 

2,000,  r.. Oct.  1,1917 

6,500,  r.. Nov  1,1917 

15,000,  r.. Apr.  1,  1918 

10,000,  r.. June  1,1918 

85,000,  o&r.  July  1,1918 


4s,  M&S, 
4s,  J&D, 
4s,  M&S, 
4s,  A&O, 
4s,  J&J, 
4s,  F&A, 
4s,  A&O, 
4s,  M&N, 
4s,  A&O, 
4s,  J&D, 
4s,  J&J, 


Net  debt $1,534,314 

Water  debt  (additional) $2, 160,000 

Waterworks  sinking  fund 715,586 


$1,598,843 

12, 167,300 

655,307 


$1,606,851 

$2,175,300 

559,769 


Net  water  debt. $1,444,414     $1,511,993     $1,615,531 

Total  not  munioipal  debt *2,978,728     $3,110,836     $3,222,382 

The  funded  debt  as  sriven  above  for  Dec.  19,  190i,  includes  loans  to 
the  amount  of  $776,000  in  excess  of  debt  limit  and  issued  under 
authority  of  special  acts  of  Legislature;  sinking  fund,  special  debts, 
$359,645.  Temporary  loans,  amounting  to  $705,000,  are  not  included 
in  totals.    Borrowing  capacity  for  1904,  $173,664  97. 

ASSESSED  VALUATION.— Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "  at  about  three-fourtb    cash  value,"  have  been : 

1 Assessed  Valuation .  Rate  0/ Tax 

Tears—  Real  Personal  Total,     per  $1,000. 

1905 $U, 200,000        $10,027,073      $56.2^7  073        $18-40 

1904 44,911,400  10,432,502         55,343,902  18-Oft 

1903 44,182,625  10,167,000  54,349,625  18'00 

1902 43,132,760  9.626,721  52,759.481  18-00 

1901 42,*3S,505  9,529,510  52,168,015  17'80 

1900 42,364,060  9,291,126  51,655,186  18-00 

1890 29,390,332  11,340,046  40,730,378  1500 

1880 17,913,543  5,470,192  23,383,735  17-60 

1870 14.277,212  6.649,903  20,927,115  17-20 

1860 6,2s»l,460  3,357/05  9,649,0«5  8'80 

1850 3,160,515  1,674,328  4,834,843  900 

POPULATION.— In  1905  was  77,025;  in  1900  it  was  68,513;  in 
1890,  55,727;   In  1880,  38,274. 

rwr  a  T    OTTTM         >  WILLIAM  A.  HASTINGS,  Mayor. 
lVJ.AL_Un.iN. —  I  HENRY  A.  WILDER,  Auditor. 
This  city  is  in  Middlesex  County,  and  was  incorporated  Mar.  3!,  1881. 


LOANS—  When  Due 

Fire  Department1 — 

4s,  A&O,  $6,000. April,  1906 

($600  due  yearly)  to  April  1,  1915 
3hn,  J&J.  $14,000.  July  1.  '06*19 
3^8,  J&J,       3,000. July  1, 1920  S2 

Public  Parks— 

4s,  J&J,  $80,000 July  3,  1944 

4s,  J&J,     10,000 July  3,  1945 

4a,  J&J,    10,000 July  3,  1947 

48,  J&J,    20,000 July  3,  1924 

3^8,J&J,  12,000 Julvl,  1926 

312S,'04,  J&J,  18,000. .July  1,  1929 


School  House  Loans— 
4s,  MAN,  $45,000. ...Nov.  1,1906 
($5,000  due  yearly)  to  Nov.  1, 1914 
4s,  J&J,  $L7,500....July  1,  1906 
($1,750  due  yearly)  to  July  1,  1915 
4n,  J&D,  $17,500. ...June  1,  1906 
($1,850  due  yearly)  to  June  1,  1915 
4s,  F&A,  $36,000.. Aug.,  1906-1917 
4s,  F*.A,  1,000  .Aug.  1.1906 
3H8,  J&J.  2,0OO...Tuly  1.  1906-07 
3Ha,  M&N,  7,000. Nov.  1,1906-12 
3i«8,  A&O,    2,000. .Oct.  1,  1906-07 


LOANS—  When  Due. 

Brick  Sidewalks— 

4s,  J&J,  $1,000 July  1,  1906 

4s,  J&J,    4,000 July  1,  1906 

($2,000  annually)  to  July  1, 1907 
3^8.  J&J,  $2,000.... July,  1906-07 
312s,  J&J,    3,000.... Julv,  1906-08 

3i«8, J&J,    1,000 Julyl,1906 

3!«s,'04,  J&J.  1,000..  July  1,  1906 

Drainage  Bonds— 
3^8,  .   ....  $i,000.June,1906  to'09 

3i28,  J&J.  15,000 July  1,  1932 

3>«s,'04,  JAJ,  20,000.. July  1,  1934 

Street  Loans — 

4s,  J&J,    $2,000 July  1,  1906 

4s,  J&J,       2,000 July  1,1906 

($1,000  annually)  to  July  1,  1907 
4a.  J&J,  $3,000.June  1,  1906-1908 
H*28,  -  4.000  June,  1906  to  1909 
3iss,J&J,  5,000...  July,  1906-10 
3i«8,  J&J,    6,000...  July,  1906-11 

3LJS,  J&J,    1,000 July,  1906 

3!2a,  J&J,  s,000  ...July,  1906  08 
3*28,  J&J,  5.000..  Julyl,  1906-10 
3^,8,  J&J,  6,000..  Julyl, 1906-08 
3^..1&J,  3,000. .July  1,  1906-08 
3  t  8. '04,  J&J,  9,000..  July  1,'06-14 

Sewkraue— 
4s.  M&N,  $50,000 May  2,  1922 

INTEREST  is  payable  in  Boston. 

TOTAL    DEBT,    SINKING    FUNDS.    Etc- 

Jan.l.  1905.  Jan.  1, 1904.  JVm.1,1903.  Jan.1,1902. 

Total  debt $1,740,70' •    $1,693,900    $1,688,225    $1,669,550 

Sinking  fund,  etc 522,032         396,870  350,338  319.S93 


Sewerage-  (Con.)— 
4s,  M&N,$100,000....May  2,  1923 
4s,  M&N,  200,000.... May  2,  1924 
4s,  AI&N,  150,000. ...May  2, 1925 
4s,  M&N,  100,000.... May  2,  1926 
3^8,  M&N,  10,000..  .Ma'v  2,  1933 
3»os,'04,  M&N,  10,000. .May  2, '34 

Hospital  Bonds— 
3ie8,'05,J&D,$15,000.Dec.l,'05  19 
Miscellaneous  Loans— 

31*8, $3,000....  Feb.  15,'06-08 

3i28,J&J,   2,000...  Jan.  1, '06-07 
3^8,  J&J,  1,000..   .      July  1,  1906 
Water  Construction— 

4s, J&J,    $95,000 Julyl,  1907 

100,000 July  1,  1908 

120,000 July  1,  1910 

30,000 July  1,  1912 

68,000 July  1,  1913 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 


42,000. 

10,000... 

19,000... 

15.000... 

36,000... 

3*ss,  J&J,  15,000 July  2, 1920 

3iss,  J&J,  15,000 Julvl,  1911 

3*1$,  J&J,  25,000 Juiv  1,  1922 

3i«a,  JatJ,  25,000.     ..July  1,  1923 
3is8,  04,  J&J,  23,000  July  1.  1924 


.Jan.  1,  1914 
.Jan.  1,  1915 
.Jan.  1. 191*6 
.July  1, 1916 
..July  1,1919 


Net  debt $1,218,668    $1,29?,030    $1,337,887    $1,349,657 

Water  debt  (includ'd)    $*63.000       $640,000       $615,000       $59(>,000 
Water  sinking  fund ..    $339,900       $2c<5,173       $203,437       $178,437 

CITY  PROPERTY.— Tho  city  owns  property  valued  at  $1,613,780, 
not  including  the  water  works,  which  cost  $1,141 ,213. 

ASSESSED  VALUATION.— Assessment  about  actual  value. 

, assessed  Valuation .     Rate  of  Tax 

Tears—  Real.  Personal.  Total.  per  $1,000 

1905 $25,12*,200        $7,196,400         $32,324,600         $1720 

1904 24,815,900  7,447,060  32,262,960  1650 

1903 24,571,700  4,67<;,020  29,247,720  16-60 

1902 24.380,400  4,565,8i0  28,9-16.220  17-30 

1901 24.108.000  3,338,600  27,446,600  17  30 

1900 23,984,700  3,302,840  27,287,540  16-70 

1895 20,475,500  2,596,440  23,071,940  15'70 

1890 15,165,800  2,172,650  17,338,450  15-10 

POPULATION.— In  1905  was  37,990;  in  1900  it  was  33,664;  in 
1890  It  was  23,031;  in  1880  it  was  12,017. 


MANCHESTER.- 

This  town  is  in  Essex  County. 


•Edwin  P.  Stanley,  Treas. 

Incorporated  1645. 


LOANS—  When  Due. 

Park  Bonds— 
3138 g., F&A,  $30,000r.Feb.l,*06-08 

Water  Bonds — 
4s,  M&N,$66,000o.Nov.,1906to'16 

($6,0C0  due  yearly.) 
Bond,  debt  Feb.  1, 1905.. $112,000 
Floating  debt 3,264 


Tax  valuation,  real $6,667,794 

Tax  valuation, personal  4,259,598 
Total  valuation,  1905. .10.927,392 
Tax  rate  (per  $1,000)  1905.  .$8*30 
Assessment  is  about  aotual  value. 

Population  in  1905 v,618 

Population  in  1900 2,522 


MARBLEHEAD.- Everett  Paine,  Treasurer. 

This  town  is  in  Essex  County. 
LOANS—  When  Due. 


Refunding  Bonds 
Is,  A&O,  $2,000  c Oct.  1,  1906 

Town  Notes— 

4e $l,500o On  demand 

3L2S.J&J.  5,?>00c..Jan.,19O:>  to '07 

Electric-Light  Bonds— 
4s,  J&J,  $50,000  c       July  1, 1924 

Water  Bonds— 
4s,  M&N,  $41, 250c.  .Nov.,  1906-18 
4s,  M&N,  17,000c. May,  1908-19 
4s,  J&J,  21,500()..Jan.,'0(Jto'20 
4s,  J&J,  49,000c.  July,  '05  to  '21 
4s,  J&D,    24,000c Dec,  1905  to  '23 


!»ohool  h'nds.SUjS,  $36,000 o.'05  "23 
Bonded  debt.  Oct.  1,'05..     250,0('0 

Floating  debt 7.000 

Toral  del  it  Oct.  1,  1905...     257.000 

Sinking  fund 11,670 

Net  debt  O  t.  1,  1905..    .     245  330 
Water  debt  (Included). . .     157.000 

Asses'd  val'n,  real 223,250 

Asses'd  val'n,  personal      970  075 

Total  valuation  190.")        7,193  325 

Assessment  about  actual  value. 

Tax  rate  (per  $1.0<>0i  1905  $17-00 

Population  in  1900  was .582 

Population  in  1905  was 7,209 


INTEREST  on  the  electric-light  and  water-works  bonds  is  payable 
at  Boston;  on  the  refunding  bonds  at  Boston  and  M:iri>leh<jad;  on 
town  notes  at  Marblehead. 


MARLBOROUGH.-!^49 


F.  KOBIN40N,  Treas. 
A.  DUDLEY,    Auditor. 
This  place  is  in  Middlesex  Co.;  Incorporated  May  23, 1890. 


LOANS—  When  Due. 

General  Loans— 

4a,  J&D,  $50,000 June  1,  1915 

4s.  M&S.      8,000    ..Mar.(i1906-'10 

City  Hall  Notes— 
4b.  J&J,  5  $8,000;.  July  1, 1907-10 
1905.     ^42,00X3  July  1,1911-24 

Water  Bonos— 
4s,  M&S, $125,000.... Sept.  1, 1912 

48,  M&S,    75,000 Sept.  1,  1913 

4s,  M&S,    30,000 Sept.  1,1921 

4s,  F&A,  150,000 Aug.  1,  1922 

4s,  M&S,    70,000 Sept.  1,1924 

4s,  J&J,     49.000 July  1,  1926 

4s,  M&N.    20,000 May  1,1930 

School  Notes— 

4s,  J&J,  $41,000 1905  to  1917 

1912,   and 


Sewer  Bonds— 
4s,  A&O,  $125,000....  Apr. 
4s,  J&J,     100,000.. ..July 
4s,  M&S,      30,000.... Sept. 
4a,  J&J,      20,000.... July 
4s,'0.l,  J&J.  12,000,  O.July  1,  1929 
Trust  funds,  on  demand.  ..$1    ,456 
Total  debt  J«,u.  1, 1905. 

Sinking  f undp 

Net  debt  Jan.  1, 1905 . . 
Water  debt  (included) . . 

Tax  valuation,  real 

Tax  valuation,  personal.. 

Total  valuation  1905. 

Tax  rate  (per  $1,000)  190"-. $19-30 

Assessment  is  7-10  actual  value. 

Population  in  1900  13.609 

Population  in  1905 14.072 


1,1911 
1.  1911 
1.1914 
1, 1918 


948,956 
.     H79.732 

569,224 
.  519,000 
.7.9;».!,551 
.1,7<;0,092 
.9.752,643 


($3,000  annually     to 

$4,000  annually  1913  to  1917.) 

INTEREST  on  bonds  is  payable  at  the  WlnthropNat.  Bank,  Boston. 

WATER  WORKS  are  self-supporting  and  the  value  of  the  city 
property  is  $1,384,068  73. 


MEDFORD.-Spae 

This  city  is  in  Middlesex  County. 

LOANS—  When  Due. 

Public  Building  Bonds— 

48,  J&J,  $45,000 July  1,  1913 

4s,  M&N,  56,000 Nov.  1,  1914 

4s,  J&J,    4,000 July  1,1907 

4s,  J&J,  21,000 July  1,  1908 

4s,  J&J,  26,000 July  1,  1909 

4s,  J&J,  26,000 July  1,  1911 

4s,  J&J,  26,000 July  1,  1912 

4s,  J&J,  18,000 July  1,  1915 

48,  F&A,  90,000 Aug.  1,  1918 

4  s,  M&S,  35,000 Mar.  1,  1919 


R.  LITCHFIELD.  Treasurer. 
Incorporated  .Hay  31, 1892. 

Play-Ground  Bonds — 

4s,J&D,$14,000 Deo.  1,1914 

4s,  M&N,  9,000 May  1,1932 

Stable  Bonds— 
4s,  '04,  J&D.  $15,000  e.June  1,'24 

Municipal  Loan  Bonds— 
4s,  M&N,  $200,000  ..May   1,  1917 
4a,  J&J,      100,000..  Jan.    1,1918 

Pakk  Bonds— 

4s,  F&A,  $50,000 Feb.  1,  1930 

4a,  J&J,      20,000 July  1,  1932 

4b,  01&N,      27,"00..     Nov.  1,  1932 


NOV.,  1905.  J 


MASSACHUSETTS-CITIES  AND  TOWNS. 
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CKUTIFICAT*  8  OF  INDEBTEDNESS 

4a,  F& A.  $37,294  4'2..  Feb.  t, 1912 
Water-Works  Bonds— 

4s,  J&J,  #125,000 July  1,  1910 

4s,  J&J,      72,000. Jan.  1, 1906-*23 

4s,  A&O,    25,000 Oct.   1,1914 

4s,A&0,    25,000 Oct.   1,1919 

4a,  J&D,    45,000 Deo.  1,  1922 

4s,  J&J,        6,000 July  1,  1916 

4e,  J&J,       6,000 July  1,1917 

4s,J&J,     11,000 July  1,  1918 

4s,  J&I,      15,000 July  1,1920 

4a,  J&J,      15,000 July  1,1921 

4s,  J&J,      52,000 July  1,  1923 

I  Bonded  debt  Jan.  2,'05  $1,574,000 
I  Note  and  oerttf .  debt. . .       245,637 

I  Temporary  loans 200,000 

Total  debt  Ian.  2, 1905.   2,019,637 

Sinking  funds 69  3,497 

Net  debt  Jan.  2,  1905...  1,326,140 
Water  debt  (included) . .  397,000 
Borrow.eapac.Jan.4,'04      142,994 

I  Tax  valuation,  real 18,186,400 

I  Tax  valuation,  person'l  2,855,750 

Total  valuation  1904... 21,042,1 50 

Assessment  about   market  value. 

•  Tax  rate  (per  $1,000)  1904.$l«-80 

Population  in  1890  was 11,079 

Population  in  1900  was....  18,244 
Population  in  1905 19,638 


LOANS—  When  Due. 

SmvBB  Bonds  — 

48,  J&J,  $12,000 July  1,  1906 

4s,  A&O.    10,000 Oct.  1,  1906 

4s,  .J&J,     12,000 July  1.1907 

4s,  J&J,    10,000 July  1.  1915 

4s,  A&O,    10,000 Oct.  1,  1915 

4s,  K&A,   80,000 1916-1919 

($'20,000  due  yearly  on  Aug.  1.) 
4s,  F&A,  $75,000 1920-1922 

($25,000  due  yearly  on  Aug  1.) 

4s.  F&A,  $30.000 Ang,  1,  1923 

4s,  J&J,      10,000 July  1,1924 

4s,  A&O,     10,000 Oct.  1,1924 

4s,  J&J,     20,000 July  1,1925 

4B.J&J,     41,000 July  1,1926 

4s,      ,  $45,000. .Deo.  15,  1908 

4s ,  18.000..  Oct.  16,  1909 

3*as ,  24,500... Dec.  1,  1910 

4?,     ,  18,000    ..Ian.  1,  1913 

4s,      ,  12,500. .July  15,  1913 

4s       ,  4,000    Deo.    1,  1913 

4s,      ,  15,000..  Jan.  1.  1923 

4s ,  15,000...  Jan.  1.1924 

4s,      3,450     .Deo.  1,  1913 

4s 36,000.     Deo.  1,  1914 

4a,     3,650. . .Jan.  1,  1915 

4s ,  8,000  ...fan  1.  1925 

4s,      ,  3.495  26.. June,  '06-07 

SCHOOLHOUSE  BONDS— 

4s,  m&N,  $45,000 May  1,  1922 

The  Municipal  Loan  bonds  were  issued  to  take  up  the  unfunded  debt 
as  it  matures.  „         „ 

There  is  also  a  fund  known  as  the  Bradbury  Fund,  amounting  to 
$11,252.  This  is  invested  In  the  Medford  Savings  Bank  and  is  not 
Included  in  estimating  the  city's  indebtedness. 

INTEREST  on  bonds  is  paid  at  the  Nat.  Bank  of  the  Republio  of 
Boston.    AH  notes  and  interest  on  same  are  paid  by  City  Treasury. 

»/rr-r   doctt         5  SIDNEY  H.  BUTT  ^ICK,  Mayor. 
MJ^J-.-KLJoJi.. —  *  EDWIN  C.  GOULD,  Auditor. 

This  city  is  in  Middlesex  County.    Incorporated  March  18,  1899. 
LOANS—  When  Due.  i     Municipal  Notes— 

Sewer  Bonds—  $15,9H     Jan.    2,1906 

4s,    J&D,  $100,000. ..June  1,1924  i 9,200     Deo.    8,1^05 


4s,  J&D, 
4s,  J&J, 
4s,  J&D, 
4s.  J&D, 
4s.   J&D, 


1 00,000... June  1,  1925  I 3,000..  Jan.  16,  1906 


50,000. ..July  1,  192(5  | 1,000..  Oot.  29, 1906 

25,000... June  1,  1907  I 
25,000.. .  June  1,  1912 
50,000. .  .June  1, 1917 

Water  Works— 

4s,  M&N,  $50,000 May  1, 1907 

4s,  M&N,    25,000 May  1,1912 

4s,  M&8,    37,000 Sept.  1,  1912 

4s,  A  <xO,    50,000 Oot.  1, 1913 

4e,  M&S,  25.000 Mar.  1, 1918 

4s,  J  &  J,     38,000 July  1, 1925 

Surface  Drainage  Bonds— 
4s.  .I&J,  $40,000...  July  15,  1932 

Drainage  Notes— 
3>«8.  A&O.  $2,000....Oct.30,1906 

School  Bonds— 
4s,  F&A,  $200,000.. .Feb.  24, 1916 

Town  Hall  (renewal)— 
4s,  M&S,  $45,000 Sept.  1,1912 

INTEREST  Is  payable  at  the  Shoe  &  Leather  Nat.  Bank,  the  Eliot 
National  Bank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 

MERRIM AC-  Clifton"  B.  Heath  Treas. 

Thl  <  town  is  in  Essex  County. 

LOANS—  When  due.  I  Floating  debt $10,000 

Water  Bonds—  Assessed  valuation  1904.1,266,690 

4s,  '04.J&J,$S4,000.Jnlyl5,'09-32  i  Tax  rate  (per  M.)  1904...        1800 


1,500..  Oot.  29,  1907 
Park  Notes— 

$3,000. May  15, '06'-08 

,      6,000  .  May  15, 1909 

Bonded  debt  Jan.  31,'05.  $978,031 

sinking  fund  assets 308,728 

Net  debt  Jan.  31,1905....  669,303 
Total  value  city  prop'ty.l, 681,256 

Tax  valuation,  real 13,813,325 

Tax  valuation,  personal.  1,424,530 
Tax  valuation  1904.. ..15.237,855 
Total  tax  (per  1 ,000)  1905. $1800 
Assessment  same  as  actual  value. 

Population  in  1890  was 8,519 

Population  in  1900  was  ....12,962 
Population  in  1905 14/294 


Electric  Light  Bonds 
4s,  J&J,  $10,500.. July  15, 1906-26 
Bonded  debt  Nov.,  1905  ..$94,500 


Population,  1900 2,131 

Population,  1890 2,633 


METHUEN.- Joseph  S.  Howe,  Town  Clerk. 


Town  Notes— 

6s,     ,  $9,478  76.0n  demand 

4s,      J&D,     6,309  40. On  demand 

Bridge  Notes— 
Bonded  debt  Jan.  1,1905.  $225,000 

Note  debt 139,088 

Total  debt  Jan.  1,  1905..    364,088 

Sinking  fund 36.942 

Net  debt  Jan.  1, 1905. . . .    327,146 

Tax  valuation,  real 4,245,930 

Tax  valuation,  personal.    904,462 

Total  valuation  1904 5,150.392 

Assessment  about  3t  actual  value. 
Total  tax  (per  $1,000)  1904.$17-60 

Population  in  1900  was 7,512 

Population  in  190> 8,678 


MIDDLESEX  CO.— J.  0.  Hayden,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.    Incorporated  1643. 


This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Water  Bonds— 
4s,  M&N,  $100,000. . . .May  1, 1924 

4s,  F&A,       50,000 1904-1924 

4s,  A&O,  25,000.... Oct.  1,  1925 
4s,  F&A,  25,000. ...Feb.l,  1928 
4s,  J&D,        25,000... Dec.  1,  1930 

School  House  Notes— 

4s,  F&A,  $18,800 1906-1908 

3^8,  J&D,     5.000 1921 

4s.  M&S.    3,500 Mar.  1,1925 

Engine  House  Notes— 
4s, F&A.  $15,000.... Aug.  1,1909 

Sewer  Loan— 

4s.     J&D,  $20,000 1911 

4s,  M&N,  10,000.  Apr.  30,  1912 
3H8.  J&J,  10,000... July  1,  1907 
3Hss.  J&J,  25.000  .July  1,  1932 
3*»s,  J&J,      2,500.. ..Jan.  1,  1914 

INTEREST  on  the  bonds  is  payable  at  Boston ;  on  the  town  notes, 
at  the  Treasurer's  office. 


LOANS—  When  Due 

Building  Bonds— 
4s,  J&D,  $100,000.Dec.  1,  1905-14 

4s,  J&D,      10,000 Dec.  1,1905 

4s,  J&D,    170,000 1907-1924 

4h,  J &D,  1 0,000. . . . Deo.  1,  1905 
4s,  J&D,  200,000.... Deo.  1,  1906 
($20,000  due  yearly)  to  Dec.  1,  '15. 
4s.  J&D,  $110,O00.Deo., 1916 to'21 

Truant  School  Notes— 

1,  '05-10 


Court  House  Bonds- 
4s,  J&D,  $100,000  . . .  1923  to  1932 
($10,000  yearly  on  Dec.  1.) 

4s,  J&D,  $10,000 Deo.  1,  1905 

Notes,  3168.  50,000.. Deo.  21,  1906 
Total  debt  Jan.l,  1905..  $790,000 
Tax  valuation  1904. .  .564,847,029 
Population  in  1900  was... 565,696 
Population  in  1890  was. -.431,167 
Population  in  1905 607,938 


4s,  J&D,  $30,000.... Deo 
INTEREST  is  all  payable  at  the  Beacon  Trust  Company,  Boston. 

MILFORD. — Clifford  A.  Cook,  Treasurer. 

This  city  is  in  Worcester  Co.    Property  assessed  about  actual  value. 


LOANS—  When  Due. 

Town  Hall  Loan— 
3^s,g.  M&N,  $12,500. Nov.,  '06-10 
3^s,«r.M&S,     7,500.8ept.l5,'06-10 

Refunding  (gold  notes)— 
4s,g.  F&A10,  $12,500. 1906  to  '07 
($6,250  annually.) 
School— 
3^s,g.M&N,$60,000...Nov.,  '08-19 


School— (Con.) 
3^8,  g  F&A,  $2,000.Sept.l5. '06-07 
3348,g.M&N,  20,000.Nov.l0,*06  15 
3%s.g.M&N.  2,400.Nov.  10,  1916 
Bonded  debt  Feb.,  1905.  $130,1 50 

Tax  valuation  1904 6,310,733 

Total  tax  (per  $1,000)  1904.$18-50 

Population  in  1900  was 11,376 

PoDulationin  1905 12,105 


INTEREST  is  payable  at  the  Milford  Savings  Bank. 

MILTON.— J    Porter  Holmes 

This  town  is  in  Norfolk  County. 

LOANS  When  Due. 

Seweb  Bonds— 
4s.'04.J&J,    $9,000  r  July  1,'06  14 

Water  Bonds 
oUfl  Fo.  S  $132,0000  Aug.1,'06-17 
3^s,J<&Af    i6o,OOOoAug.l,'18-3^ 
Bond,  debt  Nov.,  1905  ..$387,500 


Ass'd  valuation,  real.  $10,640,172 
Ass'd  valuation,  pers'l  11,122.760 
Total  valuation,  1905.  21,762,932 
Tax  rate  (per  M.)  1905  12  80 

Population,  1900 6,578 

Population,  1890 4,278 

Population  in  1905 7,051 


INTEREST  Is  payable  at  First  National  Bank,  Boston. 

MONSON.-T.  L.  Cushman,  Treasurer. 

This  town  is  in  Hampden  County 
LOANS—  When  Due. 

Water- Works  Bonds— 
4s,M&S,$12,000jo.-     ..1906-1911 
($2,000  yearly  on  Sept.  1.) 

48,  M&S,  $33,000  0 1912-1922 

($3,000  yearly  on  Sept.  1  ) 
Bonded  debt  Oot.  1, 1905..  $45,000 


Assessed  valuat'n,  real. $1,284,880 
Assess'd  valuat'n,  pers'l.    413,288 

Total  valuation  1905 1,698,168 

Assessment  at  "  fair  cash  value." 
Tax  rate  (per  $1,000)  1905..  $1620 

Population  In  1905 4,343 

Population  in  1900 3,402 


NATICK. — Edward  Clark,  Treasurer. 


This  town  is  in  Middlesex  County. 


When  Due. 


LOANS- 

Sewek  Notes— 
4  s,      F&A,  §10,000.     Aug.  8,  1927 
3^8,  J&J,        2,665     .Jan.l,  1930 
3^s,  J&J,       l,!S00..Jan.  31, 1931 

3*28,  J&J,       3,500 Jan..  1932 

3ias,  J&J.  7.0U0  .  .J»)y,  1932 
3*98,  J&J,  8,000.  Jan  30,  1934 
4e,     J&J,       5,000. .Jan.  31, 1930 

Grade-Crossing  Noth  s  - 
4s,  J&J,  $7,000. Dec  30,1907  08 
4s,  J&J,  5,000  ..  Jan.  8.  1910 
Sks,  JAJ,  6.00J...Jan.  25, 1911 
3H8  J&J,  4,000..  Jan  i-9,  1912 
3^8,  J&D,  4,0<;0...Dec.31,  1912 
3^8,  J&J,      5,000..  Jan.  31,1914 


Water  Notes- 


4s,  F&A, 
4s,  F&A, 

4  8,  J&J. 

48.  F&A, 
4s,  J&J. 

4s,  3s  J, 


s.OOO Feb.  1,  1907 

6,000 Feb.  1,  1908 

6,000 July  1, 1S08 

4,800  ....Feb.  1,  19o9 

l,4O0...Jan.  30,  1914 

800. ...Jan  31,1925 


Incorporated  Feb.  19, 1781. 

Sewer  Bonds — 
4s,  J&J,$200,000. Julyl.'  15  20  5-6 
4s,  )&J,     25,000.. ..July  15,1926 

Watkr  Bonds— 
3*flS,  A&O,  $60,000. Oct.  1,19 10-21 
312s,  A&O,  56,000. Oct  1.1922-V8 
3»*8,  A&O,  9,000... Ocr.  1,  1929 
4s,  J&J.  8.000...  Jan.  1,  1930 
4s,     J&J,       7,000..  Jan.  1,  1931 

Debt  Feb.  1, 1905— 

Water  debt $164,000 

Sinking  fund  ..        3,958 

Net  water  debt  $160,042 

Sewer  debt $262,665 

Sinking  fund...     16,249 

Net  sewer  debt    246.416 

Grade-crossing  debt 37,70 1 

Net  general  dabt 66,247 

Total  net  debt  of  town  $510,406 
Total  valuation  1904.. $6,628,625 
Total  tax  per  $1,000  1904. $17-40 

Population  in  19i  0  was 9,488 

Population  in  1905 9,609 


NEEDHAM. — Thomas  Sutton,  Treasurer. 

This  town  is  in  Norfolk  Countv. 
LOANS—  When  Due. 

Water  Debt— 
4s,  M<«S,  $177,000  o 1906-35 

School  Bonds— 

4s,  J&J,  $16,000  o 1906-1916 

($1,500  yearly.) 

Town  Hall  Bonds— 
4s,  M&S,  $46,000  o 1906-22 

refunding  Bonds  - 
...8,  ,$45,0000 

INTEREST  is  payable  at  Boston  Safe  Deposit  &.  Trust  Co. 


Bond,  debt  O- 1. 1,  1905. .$284,000 
Float'g  debt  Oot.  1,  '05..  5,500 
Total  debt  Oil,  1905  .  289,500 
Total  valuation  I905....4,4'48,081 
Assessment  about  *2  actual  value. 
Total  tax  (per  $1,000)  19O5.$18-0o 

Popu  ation  in  1905         4,284 

Population  in  190o  was 4,016 

Population  in  1890  was 3,035 


\TC"ixr    TDPnUHD  T\         5  CHAS.  S.  ASHLEY,  Mayor. 

JNH.  W     Jt5H.Ut*  ^Jt-LLJ. }  J  AS.  H.  HATHAWAY.  Treas'r. 

This  city  is  in  Bristol  County.     Incorporated  March  9, 1847. 


MIDDLEBOROUGH.- A.  H.  Eaton,  Treas. 

This  town  is  in  Plymouth  County.  The  town  of  Mlddleborough  and 
the  Fire  District  of  Middleborough  are  distinct  organizations.  Incor- 
porated in  1669. 

LOANS—  When  Due.  1     School  Loan— (Con  )— 

Light  Bonds—  4s,  M&S.     $250  ....  Sept.  8, 1913 

4s,  M&N,  $5,000  c  ..Nov.  1, 1906  I  Water  Bonds  (Fire  District)— J 
4s,  M&N,  1,200  c.Nov.  1,  1915  |  4s,  M&N,  $46,075  0  ..1905  to  1923  I 
4s,  M&N,    eO,500c..Nov.  1,  '05-23  '■  Temp,  loan  ondemand  4s.. .$6,500 


Railroad  Loan- 
4s,  M&N,  $20,000  0.    Nov.  1,  1918 
($5,000  due  yearly)  to  Nov.  1, 1921 

Gen'l  Improvement  Loan- 


Trust  funds 7,818 

Other  indebtedness 7,000 

Int.  paid  by  Middleboro  Sav.  Bank. 
Town  debt  Jan.  1 ,  1905  .  $164,068 


4a,  M&N,  $3,800  o....Nov.  1,  1915  |  Fire  dist.  debt  Jan.  1,'05      46,075 

.On  demand  I  Assessed  valuat'n,  real. 3,380,345 

Assessed  valuat'n,  pers'l    751,092 

Total  valuation,  1904... 4, 131.437 

Tax  rate  (per  $1,000)  1904  $17  40 

Population  in  1900  was 6,885 

Populationin  1905 6,838 


4s,         .,    5,000  c... 

Sewer  Loan— 
4s,  M&N, $35,000  o.-.Nov.  1,  1907 
($5,000  due  yearly)  to  Nov.  1, 1913 

School  Loan— 

4s,  M&N,  $5.000 Nov.  1,1914 

4s,  J&D,    2,000         Deo.  12,  1912 

Intereston  light  bonds  is  payableln  Boston;  on  railroad  loan  inSalem; 
on  water  loan  in  New  Bedford;  on  other  loans  in  Middleborough. 


Sewer  Bonds— 
4s,  A&O,   $35,000  r..Apr.  1. 1908 
43,000  r  .Apr.  1,  1909 
48,000  r..Apr.  1,  1910 
57,000  r    Apr.  1, 1911 
100,000  r..Apr.  1, 1912 
108,000  r..Apr.  1,1913 
32,000  r..Apr.  1,1914 
58,000  r..Apr.  1, 1925 
69,000  r.. Mar.  1,  1927 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,g.,M&^, 


LOANS—  When  due. 

City  Improvment— 
6s,  A&O,  $30,000  c&r.  Oct.  1,  1906 
($10,000  due  yearlv)toOct.  1, 1908 
6s,  A&O,  12,000c&rOct.  1, 1909 
6s.  A&O,  28,000 r.. Oct.  1,1910 
4s,g,  M&8,172,000  r..Mar.  1,  1907 
3is8,g.F&A,  62,000  r  Feb.  1,1908 
3*28,  g.F&A,108,000r. Feb.  1,  1909 
4s,  J&D,  20,000  r.Deo.  5,  1907 
3^8,  M&S,  170,000  r.  Mar.  1,  1912 
3^8,  F&A,  80,000  r  Feb.  1,  1913 
4s,  J&Dg,  1 20,000  r  .Dec.  1,  1913 
4s,g,  *05.  J&J,  110,000r.  July  1,'15 

Wharf  Bonds— 
4s,  g.M&N,  $52,000  r.May  1,  1927 
4s,  g.M&N,    30  000  r.May  1, 1913 

School  &  Public  Bldg.  Bonds— 
4s,g.,M&S,  $128,000  r.Mar.1,1917 
3i2S.g.,F&A,  92,000  r  Feb.l,  1918 
3ias,g.,F&A,  30,000  r  Feb.l,  1919 
3ifl8,g.,J&D,  200,000  r.  Junel,1922 
3L58,  M&S,  65,000  r.Mar.l. 1920 
3i28,g  F&A,  1 20,000  r.Feb.  1,1923 
4s,  g,  J&D,  50,000  r.Dec.  1,1923 
4s.c.'04, J&J.95.000  r.Julyl  ,'06-24 
4s,  '05.  J&J,  6O,000r.Jan.l,'06-25 
48,  g.  05.J&J, 21,000  r.July  1,1925 

High  School  Bonds— 
3^s,g,'0.">.J&J  ,$l  00,000  r.Jlyl,*25 

Park  Bonds— 
is.     A&O,  $100,000  r .  Apr.l,  1942 
3128,  J&J.       28.000  r.July  1.1951 

INTEREST  on  the  7  per  cent  water  bonds  is  payable  at  ttoston;  on 
all  other  coupon  bonds  at  the  office  of  the  City  Treasurer;  registered 
bonds  payable  by  check. 


3-4s,  A&O,  30,000  r..Apr.  1,  1906 
3-4s,A&0,  30,000  r.. Oct.  1,1906 
3Hjs,  A&O,  15,000  r.Apr.  1,  1907 
,3J28,g,F&A,35,000  r..Feb.  1,  1928 
"3*28,g,F&A,33,0O0  r..Feb.  1,  192* 
3^8,  M&S.30.000  r..Mar.l,  1932 
4s,  g.,J&D  30  OoO  r...Deo.  1.  1933 
4s.g,'05,  J&J,  6  >,000  r.Julyl, 1935 

Water  Loan— 
7s,  A&O,  $40,000  0  Oct. 
($10,000  due  ye'rly)  to  Oct. 
6s,  A&O,  $80,000  r  .Oct. 
($20,000  due  ye'rly)  to  Oct. 
4s,  A&O,  20,000  r.. Apr. 
4s,  A&O,  120,000  r.. Apr. 
4s,  A&O,  200,000  c. Dec.  15.1924 
4s,  g,  A&O,  400,000  C.Apr.  1,  1926 
4s,  g,  J&J,  400,000  c.  Jan.  1, 1927 
4s,  s,  J&J,  200.000  C.  Jau.  1, 1927 
3%s,g.,J&D,  4»,000r.June  1,1930 


1, 1906 
1,  1909 
1, 1906 
1, 1909 
1,1918 
1, 1924 


30 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxxxi. 


TOTAL   DEBT,    SINKING   FUNDS,    Etc- 

Jvne  22.1V05.  Die.  10,  1904.  Dee.  6. 1903. 
Bonded  debt...  $4,138,000  $4.1ov\000  $3,937,000 
Sinking  funds...    1,182,869  3,181.51?  1,073,379 


'n».  1,1903 

$3,903,000 

1,048,959 

$2, "54,011 

$1,598,000 

$180,000 


Net  debt $2,955,131        $3,920,453        $2,863,621 

Water  debt,  incl. 

above $1,538,000       $1,538,000       $1,568,000 

Park,  school  and 

wharl     debt 

incl.  above....    $370,000  $210,000  $210,000 

Water  sinking  fund  on  June  22,  1905.  was  $292,017,  and  that  for 
parks  and  wharf,  $33,279;  both  are  included  above. 

The  water  bondH,  the  park  loan,  the  school  loan  of  1904  ,  the  high 
school  bonds  of  1905  and  the  wharf  bonds  are  authorized  outside  of 
debt  limit.    Borrowing  capacity  June  -Li,  1905,  was  $193,092. 

The  hi unicipal  sinking  fund  receives  yearly  about  $100,000  ana  the 
water  sinking  fund  $28,000. 

CITY   PROPERTY— Value  In  1915  was  $5,228,788. 

ASSESSED  VALUATION  —The  city's  assessed  valuation  (which  is 
the  same  us  actual  value)  aud'tax  rate  have  been  as  follows- 


-Assessed  Valuation. 
Personal. 
$24,108,051 
24,402,079 
25,510,811 
2H.72.\150 
22,122,162 
20,658,583 
16,8-29,154 
13.137,519 


Years.  Real. 

1904 $39,499,700 

1903 38,165,450 

11,02 3sO51,O0O 

1901 36,170,900 

1900 3.^,762,290 

1895 31,984,150 

1890 20,041,700 

1880 13,138,400 

POPULATION.— In  1905  was  74,331;  in  1900    it  was 
1890  It  was  10,733;  in  1880  it  was  26.845. 


Total. 
$63,60-, 351 
62,567,529 
62,561,811 
6^,896.050 
57,884,452 
52.642,733 
36,870,854 
26,275,919 


Hate  of  Tax 
per  $1,000 
$19-20 
18  00 
17-40 
17-40 
17-60 
1540 
1630 
1570 

62,442;  in 


NEWBURYPORT 

This  city  is  in  Essex  County. 
LOANS—  When  Due. 

City  Bonds— 
4s,  J& J,  $65,000.(0)..  July  1,  1908 
4s,  J&J,    90,000.(0    July  1,  1911 
4s,  A&O,  25,000.(0).  Apr.  1,  1913 

Sewer  Bonds— 
4s,  M&S,     $65,000(0). Sept.  1, 1919 
4s,  M&N,     35,000.(r). Nov.  1,1919 
4s,  A&O,        7,500.  (r).  Oct.  1,  1919 
3l38,  M&S,  46,000(r).Sept.  1,  1931 

School  Bonds— 
3*28,  J&D,  $27,500(r)June  1.  1910 
3*28,  J&J.    3\000(c&r).Juiyl,'22 
3M,  J&D,  50,000  c. .Dec.  1,  1923 

Bridge  Bonds— 
3J2S,'05,M&8,  66,000  cAr.. '06  '15 

PAR  VALUE  coupon  bonds  are  for  $1,000  each. 

I N  T  E  R  EST  is  payable  at  City  Treas.  or  at.  First  Nat.  Bank  of  Boston. 

TV-nr-vxrT/'^TvT         5ALONZO    R   WEED,  Mayor. 
INUi  W   1  L-»1N. —  J  FRANCIS  NEWHALL,  Treasurer. 
The  city  is  situated  in  Middlesex  County.  Incorporated  June  2,  1  73 

LOANS—  When  Due. 

Boulevard  Bonds— 
4s,  J&D,$100,000c<fer.June  1, 1914 


5  W.Vt.  F.  HOUSTON,  Mayor. 
—  \  J.  V.  FELKER,  Treasurer. 

Water  Bonds  - 
3i28,O4,J&D.$331,0OOc.J'ne  06-34 

Floating  debt $D' 0,000 

Trust  bonds,  4-4*23,  $79,750.  dem 
Total  debt  Oct.  1, 1905 .  $1,0-  2,750 

Sinking  funds,  etc 43:2,375 

Net  debt  Oct.  1, 1905  .  .  650,,s75 
Assessed  valuation, real. 7,508. 900 
Assessed  valuat'n.ptr'l..  3,380,692 
Total  valuation  1905. . .  10,889,592 
Assessment  about  $1  actual  value. 
Tax  rate  (per  SI  ,000)  1905. $1740 

Population  in  1905  was 14,673 

Population  in  1900  was 14,478 


4s,  A&O,  80,000  c.Oct.  1,1914 
4s,  A&O,  80,000  C.Apr.  1,  1915 
4s,  M&N,  100,000  0  Nov.  1,1915 
4s,  J&J,  lOO.OOOc&r.July  1.  1916 
4S.M&N,  40,000  r. May  1,1917 
3^8,  J&D,  15,000  r.  June  1,  1919 
3iss,'04,J&J,9,000r..Jnly,  '08-*14 

Drains  and  Culverts— 
4s,  J&D,  $29,000 c&rj line    1,  1914 
4s,j»&0.     7,500.. ..Apr      1,1917 

Engine  House  Loan— 
4s,  J&J.      $10,500.... . Tulv  1,  1906 
3iaB,M&S,  16,000  r.. Sept.  1,1922 

School  Loans— 
4s,  J&D,  $50,000  c .  .June  1,1914 
9,000  c*r  July  1,  1914 
60,000  o&r  Apr.  1,  1915 
75,000.  irAug.  1, 1915 
50,000  c&rDeo.  1,  1916 
100,000  r..Jan.  1,1917 
50,000  0  Sept.  1,1917 
15,000  r..July  1, 1918 
35,000  r..Feb.  1,1918 
3ia8,M&S,  82,950  r.Sept.  1,  1919 
3i«B,A&0.  34,000  r..  Oct  1,  1921 
3 ^s, J&J,  21i,000c&rJan.  1,  1922 
3»2S,  A&O,  7,8*0  r.  Apr.  1, 1922 
3^8,  J&D,  12,000  rJunel.'oe  '11 
3^8,  04.M&N,  78,o75r.May  ,'06-24 

Park  Bonds— 
4s.  A&O,  $25,000  e«fcr  Apr.    1,1908 

Highway  Loans— 
4s,  F&A,  $25,000  c. Feb.    1,1915 
4s,  A&O,    52,000  o&rApr.    1,1915 
4s,  J&D,   -10,000.... Dec.  26, 1915 
4s,  M&N,  * 80,000 c&rMay    1, 1936 

Miscellaneol'S  Loans— 
4s,  J&D,  $30,000  r..Dec.     1, 1907 
48,  J&D,    10,000  r.  June    1,1908 
4s,  M&S,     5,000  r..  Sept.    1,1903 
31*8,  M&N,  12,500  r.Nov.  1, 1911 
3-lOs,  J&D,  17,900  r 
3^,  J&J.     5",000  c 
3ifis,  J&D,  29,000  0. 

Hospital  Bonds— 
3s,  A&O     $30,000  r. 


4s,  J&J, 
48,  A&O, 
4e,  F&A. 
4s,  J&D, 
4s,  J&J, 
4s,  M&S, 
4s,  J&J, 
48,  F&A, 


June  1,1921 
July  1,  1912 
.Dec.  1,  1912 


..Oct.  1,1920 


•Water  Loans— 

5s,  J&J,  $250,000  c&rJuly  1, 1906 
4s,  A&O,  100,000  oirOct.  1, 1910 
4s,  A&O,  100,000  cArApr.  1, 1914 
4s,  A&O,  100,000 cArOct.  1,  1917 
4s,  A&O,  100,000  CArOct.  1,1918 
4s,  A&O,  250,000  <:Ar A  pr.  1,  1920 
4s,  A&O,  100,000cArApr.  1,  1921 
4s,  A&O,  100,000 oArApr.  1,  1922 
4s,  F&A,  50,000  O  Aug.  1,  1923 
4s,  A&O,  75,000cATApr.  1,  1924 
4s,  F&A,  60,000cArAug.  1,  1925 
4s,  J&J,  7O,000oArJuly  1,  1926 
4s,  J&J,  45,000  c.  July  1,1927 
4s,  M&S,  75,000  c  Mch.  1,  1928 
3 1*8  M&8.  25,000  r  Sept.  1,  1931 
3i«s,  J&D,  35,000  C.  June  1.  1932 
313s,  J&D,  46,000  r  .June  1. '06-28 
3^s, M&N,  28, ^00  r.Nov.  1/06-34 

"Sewer  Bonds— 
4s,  A&O,  $250,000  CAr Apr.  1,  1911 
4s,  A&O,  200,000cArApr.  1, 1912 
4s,  F&A,  100,000  0  .Aug.  1,  1923 
4s,  J&J,  100,000  cArJan.  1,  1924 
48,  A&O,  125,000  CArOct.  1,  1924 
4s,  J&J,  70,000 cAr July  1,  1926 
4s,  M&N,  1 00,000  cArMav  1,  1927 
4s.  M&S,  50.000  cftr8ept.l,  1928 
4s,  J&D,  98.000  r.. Deo.  1,  1922 
4s,  J&D,  21,000  r  Deo.15.1922 
4s,  J&D,  70.000  r  Dec.  2,  1925 
3^p.M&N.  25,000  r..May  1, 1930 
3  10s. A&O. 20,000  r.Apr,  1,  1931 
3>38.J&D.  50.000  c£r Deo.  1.  1931 
3ias,  J&D,  4>-,oo0  r. Judo  L.HX  '28 
3^8.  J&J.  48  000r.Julyl,'06-'29 
•Washington  Street  Loan— 
3e,  J&D,  $4">,000  c.Deo.  1,  1925 
3148.J&D,  35,000  o  Dec.  1,  1926 
3*48,J&D,  12,000  c.Deo.  1, 1927 
3ks,J&D,  13,000  r.Dec.1,1928 
4s,  F&A,  300,000  cAr  Aug.  1,  1935 
4s,  F&A,  200,000 cAr. Feb. 1,  1936 
4s,  J&J,  60,000  o&r.Julyl,  1936 
4s,  J&D,  100.000  cat. Dec.  1,  1936 
4s,M&3,  100,000  cAr.Sept.1, 1937 
4s,  J&D,  50,000  cAr.Deo.  I,  1937 
4s,  M&N,  50,000  r...Nov.l,  1938 
4s,J&D,     63,000  c.Dee.l,  1939 


*  Bonds  issued  outside  debt  limit 

PAR  VALUE  OF  BONDS.— All  the  bonds  are  for  $1,000. 

INTEREST  payable  at  First  National  Bank  of  Boston,  or  in  Newton. 

TOTAL  DEBT, SINKING  FUNDS,  ETC.- 

Jan.  1,'05.  Aug  10,  '04.     Ja».l,'04.     Jan,  1, '03 

Munioipal  debt. $4,267,8-0    $4,224,800    $4,217,687    $4,214,263 

Water   debt 2,183,000      2,183,000      2,185,000      2,135,000 


$6,402,687    $6,349,263 
2,182,912       2,017,979 


Total  debt $6,450,800     $6,407,800 

Sinking  fund    2,352,280      2,229,873 

Netdebt $4,098  520    $4,177,927    $1,219,775    $4,331,284 

The  sinking  fund  receives  yearly  about  $130,000  and  is  nearly  all  In 
vested  In  Dm  eitv's  own  securities.    The  water  sinking  fund  on  Jan.  1, 
1905  amounted  to  $1,150,334  98,  and  is  included  in  the  total  above. 
BORROWING  CAPACITY  on  Jan.  1, 1905,  was  $330,610  49. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  at  a  fair  cash  value: 


, Assessed    Valuation. ,  Rate  of  Tax 

Tears—                      Real.  Personal.  Total.  per  $1,000. 

1S05 $48,966,500  $15,6-°, 870  $64,635,370  $18'00 

1904 48.396.000  14,579,710  62,975,710  1780 

1903 4R,066,750  15,059,825  63,126,575  1680 

1902    46.973,150  14,966,430  61,939,580  1640 

1901 46,213,250  12.962,780  59.176.03o  16-80 

1900 45,363,800  12,270,920  57,634,720  15-20 

1895 36,887,950  10,513,394  47,401,344  1460 

1893 31,786,200  10,067,600  41,853,800  14"80 

1880 17,718,270  7,481,830  25,200,100  1400 

Tax  rate  in  1904  included  city  tax  proper,  $14  36;    State  tax,  $2-36; 
county  tax,  $108  ;  total,  $17  80  per  $1,000. 

POPULATION.— In  1905  was  3*-,694;  in   1900  it  was  33,587;  In 
1890  it  was  24,379;  in  1880  it  was  16,995:  in  1870  it  was  12,825. 


NORFOLK  COUNT  Y.—CHAS.H.SMiTH,Treas. 

Dedham  is  the  county  seat.    Incorporated  1793. 


LOANS—  When  Due. 

4s,  J&J,  $.00,000  July  1,  1906  15 
4s,  '04,  J&J,  20.000  .July  1,1916 
4s,  '05  J&J,  40,00<>  Jnlv  1  '17-18 
3iss'05,J&J  20.000. .July  1,  1919 
3!23,-05,J&J,    20,000.  July  1,1920 


Total  debt  May,  1905..  $300,000 
Temp.loan  notes,July'05,$l  12,000 
Assessed  val't'n  '04  $226,958  917 
County  tax  (per$l,0OO)  '03. $6-99 
Population  in  1890  was...  118,950 
Population  in  1900  was.  151.539 
Population  in  1905 167,487 


ADAMS  *  — '  ~R---F— R?'  ^-a^or- 


NORTH 

This  city  is  in  Berkshire  County 

Refunding  Loans.  When  Due. 
3-15a,  g,  J&J,  1165,083  33.1912-'20 
3-15s,g,  M&S,  1(14,91 6  64.  Mar,*20  \  3-48!  g, 
315s,g.M*S,  1115,61669  Mar,  21 
.->ies,g.F&A,1f^0,533  33.Feii.'2l-23 
3i4R,g,A*0. 1(30,533  33  Mar,'23-25 
3^8  g,  Alv«>.  1)11,533  32  1925 '26 
3is3.g.'04,F&A,1I6,533a3.Aug.,'26 

bridge  Loans— 
3-188.  g.  M&N,  #6.000. Nov,  '06-*10 
0I48.  g,   M&N,    5.4O0    Nov.'Oo-'ll  I  3-4s,  1 
4s.  g,    F&A.,   1  4,800. .Aug,'06-'13  I  4s,  g, 

School  Loans— 
3*2S,  g,  J&J,  2.500  .July  1,  1908 
3 Vis.  g,  J&J,  16,000. Juiy  1,  '09-12 
3  "as,  g,  J&J,  1,000.  July,  1906 -07 
3-vs,  g,  J«.l,  3,000  July. 1906  *09 
3-  >B,  g,  M&N.22,  00.. 1906  to  1909 
317i-.g.J&D.    6,600    June,'06-'ll 

Sewer  Loans— 
4s,  A&O.  $12,000  May  1,' 06-11 
3388,  g,J&D,  23,000  Junel,*0^-28 
3-2s, g,  J  *D,  1^.800. June,'"  6  to'29 
3-2s,  g,  A&O,  *25,OO0...Apr,*0';-3O 
3)7sg,l&D  *9,100  .  June.'06  31 
3-48,  g..M&N,  '8,860..  Nov,1905  32 
4s,  g.,  F&A.,     8.400  Aug,  1906-33 

Sundry  Loans— 
3*38,g,  J&D,  *$102,6C6.  Jne,'05  26 
36,0s,  g,J&D,    *21,000  Jno,'06  26 
3148,  g,  A&O,*    146,666. Mar,*06  27 


I  JAS.W.  HARDENBERGH.Treas. 
Incorporated  Mar.  22,  1895. 

Sundry  Loans  -(Con  )  — 
3^8,  g,  F&A,  $3,750. Aug. 'Ofi-08 
19,250  Nov,*06-12 
27,000.May,'06-14 
l*,000.Oot..'0- -14 
6,000  Mar.1,'06-15 


M&N, 
4s,  g'04.M&N, 
4s,  g.'04,  A&O, 
3'?s'05,  MAS. 

Park  Loans  - 
3^s,  g,  M&N,  *$22,400.Deo,'05-32 

PERMANENT  lMPROVEM'T  LOANS — 

3-17s,  g,  J&D.  -2,000...  1906 

M&N,  "2,000.     1906-1907 

F&A,   *6,000    Aug.'Oe-OS 

4S,  g,  '04  F  t  A,  10,000.  Aug.'06-09 

3-  s,'05,M&S,  30,000  Mar.1,'06-15 

Water  Loans— 
3*28,  J&D.  $38,500  June,  1906-12 
3148  J&J.  112,000. June,  1906-19 
3»as,  g,  J&J.  97,750  Aug.,  1906-35 
36]08.g,  J&J, 30,000  Nov.,  1906-35 
S^s,  g,  J&D,  16,500. June,  1906-36 
3V,g,J&J,    1,800. .Jan.,  1906-09 

Inside  debt  limit $300,371 

Outside  debt  limit 478,989 

Watei  debt 322,000 

Tot  Bond,  d't  Dec.  1,'04.  1,101,360 
Horrow'gcapao.,  Dec.1,'04  60,461 
Assessed  val.,  real  .11,800.287 
Assessed  val.,  pers'l  ...  3,093  990 
Total  valuation  1 904,  14,894,277 
Tot.  tax  (per  $1,000)  1905. .$22-00 

Population  in  19()o  was 24,200 

Population  In  1905  was 22,125 

1T  Part  of  issue  outside  of  debt  limit. 


■  Outside  debt  limit 

I NTEREST  is  payable  in  Boston  and  North  Adams 


NORTHAMPTON.- 

This  city  is  In  Hampshire  County. 
LOANS—  When  Due.  \ 

Armory  Bonds— 
4s.  J&D,  $17,000  0... Dec   1,1912 

Refunding  Railroad  Loan—     i 
3i28,g.M&N,$14,000cMayl,'0612 

Bridge  Notes — 
4s,  A&O,    $.500 Apr.,  1906 

School  Bonds— 
4s,  J&J.  $50,000  o....July  1,1915 
4s,  M&N,  15,000  O....NOV.  1,  1907 
4s,  J&J,    23,000  o        July  1.  1910 
3>9*.  '04,  A&O,  80,000  Oct.l  '06-21 

Refunding  Sewer  Bonds— 
3*28,K.J&J,$108,000cJulyl,'06-17 

Sewkr  Scrip— 
3  Has.'OS,  A&O,$20,000c .  Oot'06-15 


5  TB  EO  B'D  M  CONNOR.  Mayor. 
—  I  GEO.  W.  CLARK,  Treasurer, 
Incorporated  June  23,  ls83. 
Water  Bonds— 
4s,  M&N,  $85,000  0...  May  1, 1909 
3»fl8,g, J &J,1 68,000  c  July  l,'06-26 
3H)8,g,M&8.  35,000  c.  Sept.1,'06-12 
Bond   debt  Oct.  4.  1905.  $617,500 

Sinking  fund  assets 36,112 

Netdebt  Oco.  4  1905....     581,388 

Water  debt  included 288,000 

Assessed  valuat'n,  real.10,231 ,750 
Assessed  val't'n,  pers'l.  .2,508,108 
Total  valuation  1905...  12,739,858 
Aesessm't  about  80%  actual  value. 
Tax  rate  (per  $1,000)  1905.$17  00 

Population  In  1905  was 19,942 

Population  in  1900  was 18,643 


NORTH       ATTLEBOROUGH.-A.    T. 

PARKER,  Treasurer. — This  place  is  in  Bristol  County. 


LOANS—  When  Due. 

Water  Bonds— 

4s,  J&J.  $30,000 July  1, 1909 

18,  J&J,    35,000 July  1,1914 

4s,J&J,    4o,000.July  1.  1908&'13 
4s,  J&J,    62,0O0.July  1,  1918*23 

Notes 

Water3^s,  $1,700. ...Apr.8,  1910 
do  4s,  1  150...  Jan.12  19  1 
do  4  s,  26.250.... Sep.  1/09-25 
do  4s,  16,200.... Sep.  1,'06 -23 
do  4s,  3  000.... Jan.  25,  '12 
Town  3*28,  4,000  ...Jau.  30,1907 
do.    3^8,12,320. .July,  1906-'19 

do    31^8,    4  000 Ian.  30,1906 

do  3>«s.  4,000... .Junel9,lS08 
do  3*ss,  1.800... .July 25,1 906 
do    3i*8,    8,400.... July 25,1908 


Notes— (Con.) 
Town  3^s,  $2,800  .July  25,1910 
do  4s,  4,900. ..Jan  12,  1911 
do  48,  1,000  ..Jan  12,  1909 
do  4s,  10.600. .June  27,  1912 
Electric  Light  Bonds— 

4s,  J&J,  $50.000 Jan.  1,1924 

3^8,  J&J,  9,730. . July  1, 1900-'19 
3s.  J&J,  3,0  0  ...  July  25.  1906 
Fund'd  debt  Feb.  1, 1905. $340,625 

Floatingdibt 20.00O 

Total  debt  Feb.  1, 1905..   360,625 

Sinkingfund 77,944 

Interest  payable  in  Boston. 
Tax  valuation  in  1901.  $4,265,092 
Total  tax  per  $1,006  1905. .$2300 

Population  In  1900  was 7,253 

Population  in  1905  was. .....7,878 


NORWOOD.-  Chas. 

The  town  is  in  Norfolk  County. 
LOANS—  When  Due. 

Water  Bonds— 
4s,  F&A,  $35,000  C...Aug.l,  1910 

($10,000 each  fifth  yr.  until  paid.) 
Is,  J&D,  $10,000  o....Junel,  1906 
4s,  J&D,    8,000  0...  June  1.  1915 

4s,  J&D,    5,000  c June  1,1918 

4s,  J&D,    7,000  o....June  1,  1917 
4s,  J&D,    4,000  c... June  1,1920 

Int.  paid  by  N.  E.  Tr.  Co.,  Boston, 


T.  Wheelock,  Treasurer. 

Bonded  debt  Feb.  1,1905. $79,000 

Floating  debt 42,650 

Total  debt  Feb.l,  1905.       121,650 

Sinkingfunds 31,984 

Netdebt  Feb.l,  1905..  89,666 
Tax  valuation  1904....  5,127,735 
Tot.tax  (per  $1,000)  1904..  $1660 
Assessment  abt.  90%  aotual  value. 

Population   In  1905  6,731 

Population  in  1900  was 5,480 

Population  in  1890  was 3,733 


ORANGE.—  T.  Wesley  Bridge,  Treasurer.      . 

This  town  is  in  Franklin  County. 

LOANS                     When  Due.  1     School  House  Loans- 
Water  Bonds—  |  4s,  F&A,  $2 1 ,800  part  yearly. 

4s,  M&S,  $121,000  c.$3,000  yearly.  I  Bond  debt  Sept,  30,  '05. .$158,000 
Sewer  Bonds—  8chool  House  loans 21.80O 

4s,  M&N,  $37,000  c... $2,000  y'rly  |  Floating  debt 31,000 


Nov.,  1905.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


31 


Total  debt  O  1. 1,1905.  $210,800 

Water  debt  Unci,  above)  121,000 

Tax  valuation,  real 2,<-'42,7  45 

Tax  valuation,  pers'n'l.  78  '  ,1$5 

Total  valuation  1905  ..  3,423,900 


Assessment  fair  cash  value. 
Total  tax  (per  $1 ,000)  !'05..  $23-20 

Population  in  1900  was 5,520 

Population  in  1905  was 5,575 


INTEREST  on  the  water  bonds  is  payable  at  the  Orange  National 
Bank  and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at 
the  National  Hide  &  Leather  Bank,  Boston,  and  the  Orange  National 
Bank;  on  all  other  loans  at  the  Town  Treasurer's  orHoe. 


PEABODY. — Elmer  M.  Poor,  Treasurer. 

This  town  is  in  Essex  County.    Town  property  valued  at  $1,145  561 

Fund,  debt  Jan.  15, 1905.$355,000 

Floating  debt 73,868 

Total  debt  Jan.  15,1905.    428,868 

Sinking  fund 11.113 

Ca^h  and  other  assets . .  136,1 95 
Net  debt  Jan.  15,  1905..  231.560 
Assessed  valuat'n,  real  .6.4  97,000 
Assi-ss^d  val.,  per-t'l.  2,423.1t4 
Total  valuation.  1905  ..8,920,754 

Assessment  about  cash  value. 
Total  tax  (per  M.)  1905  ...    $19  00 

Assesmout  same  as  actual  value. 

Population  in  1905  was 13,097 

Population  in  1900  was 11,523 


LOANS—  When  Due. 

School  Loans  — 
3^3,  M&V,  $2,000     ...Nov..  1906 
3i«s.  F&A  6, 80.000.  Aug.  15,'06  21 
4a,'04,  M&S,    8.000  ..Sep. l,'0ti-09 

Electric  Light  Bonds— 
4s.  J&D,  $40.000 June  1,  1922 

Water  Bondr— 
4.8,  F&A.  $140,000.. Aug  1.'06  '33 
3^8,  J&J,      4.fOO..Jan.l2,'06-'07 
4s.  '04,  J&D.  38.000.  J'ne  l,'t'6-24 

Refunding  Watkr  Bonds— 
4s,  M&N.  $20,000,  May  1, 1906-'10 


oiT^TCTriTTT   n        <  A.  H.  BAGO,  Mayor. 

Jrl  1    1  Of  lrLil_.lJ. —  }e.  H.  KENNEDY,  Treasurer. 

Pittsfleld  Is  in  Berkshire  County.    Town  1761,  city  1891.    The  sewer 
and  water  debt,  included  below,  is  outside  of  the  debt  limit. 

LOANS—  When  Due.  I  Notes,  4s,         $5,000 

Water  Loans—  School  Bonds— 

4s,  M«feN,  $45,000  r  ...  Nov.  1.  1908  I  4s,  g,  M&N,  $120,000...  1906-1 917 


4s,  M&N,    50.000  r.... May  1,1916 

4s,  M&S,  2,40,000  o.Sept.,  1906'13 

4s,  M&N,g,20.000  r...May,1906-  07 

(    2,60»-_  Deo.1,'05 

3«t8,'04,J&D,^    4,000  ..Decl.'06 

^70,000Dec.l,'07-20 

Paving  Bonds— 

3i«8, 1904.         ,  $80,000.  ..1906  21 

Sewer  Bonds— 
4s,  J&D,  $130,000,  g..  June  1,1906 
($10,000  due  y'rly)to  June  1, 1918 
3 ifl8,g.J&D,$2 10,000  June l,'06-'26 

INTEREST  is  payable  first  Nat.  Bank,  Boston, 


($10,"00  annually  on  May  15.) 
S^s.g., F&A.  $90,000.  Aug.,'0tt-20 

Note's,  334s,     30,000     

Bond,  debt  Deo.  24,1904  $972,600 
Water  debt  (included*..  246,600 
Assessed  val.,  real.  ..  13,473.462 
Assessed  val.,  pers'l  ...  r«,938,279 
Total  valuation  1901  ...17,411,7*1 
Total  tax  (per  $1,000)  1904.$18'60 
Population  in  1900  was. ...21,766 
Population  in  1905  was 25,000 


When  Due. 


PLYMOUTH.— Edward  L 

This  town  is  in  Plymouth  County 
LOANS—  When  Due. 

Water  Loans— 

4s,     $25,200 June  1,  1906-'14 

4s,        15,600 Aug.  1.  1P06-T7 

4s,        11,'/ 00 Aug.  1 ,  1906'19 

4s,        21,000 Oct.     2,1906  '19 

3Vs,  16,0*0...  May  1,  1906-'21 
3%s,J&J.18,6i-6  28..Julv  1,*06  33 

($666  66  due  yearly) 
3»«8,'05  A&O,10,O<>0,Apr.i5'06-15 
3i«o,'05,M&N,12.000o.Nov.,'06-15 

School  Loans— 

3*«8,  $6,000  May  1, 1906-*11 

4s,    5,333  20 Aug.  1,  1906-'25 

4s,  649  66..  .Apr.  1,  1906- '07 
3%s,3,850  00....  Aug.! 3,190*-'  12 
4s,'0l,J&J,  26,6^0..  Juy  1,'<6'24 
3*«s,'05,A&O,25,0v0.Apr.l5'06-15 

Sewer  Loans 
4i«8,    $6,000  ..    Nov.  1,1906-' IS 
3%s,  J&J.  25,000  .July  1,1906'30 

Fire  Dept.  Bonds — 
48,'05,M&8,$18,OOO.Sept.l,'06-'2  3 


Burgess,  Clerk. 


Plymouth  C.  &  W.St.Ry.Loan— 

3348,  $13,500 Dec.  1,  1905-'13 

Street  Loans— 

48. 

48, 

3^3, 

3^8, 

48. 

4s, 

4a, 

4s, 

3*8 


$6,000 Aug.  l,1906-*25 

4,500 Sept.  8,  1906-'IO 

4,  koO May   1,  1906-'l  1 

3,000 May    1,  1906-'ll 

2,400 July    I,  1906-'09 

2,040  ..  .Nov.  1,  5906-'U 

300    .   .July  1,  190b-'06 

823  51..  Apr.  1,  190t>-'07 

01,A&O,7,  00.. .Oct.  1,'06-14 

Real  Estate  Loan— 

3Vis,  $3,200    ...  Feb.  1,  1906-'13 

Engine-House  Loan— 
3348,  J&J,  $«,400    July  1. 1906-13 
4s,  ,    2,250..Decl5,1905-13 

Funded  debt  Jan.  1,'05..  $25^,562 
Asses'd  valuation  (real  ..7, '45,050 
Assessed  valu'n.  (pers.).. 2,415,977 
Total  valuation  1905.... 9,561,027 
Tax  rate  (per  $^,000)  1905.  .$1720 

Population  in  1900  wa<.. 9,592 

Population  in  1905  was 11,118 


QUINCY. 


5  GEO.  A.  SIDELINGER,  Auditor. 
I  HENRY  G    FAY,  Treasurer. 
This  city  is  in  Norfolk  County.    Incorporated  May  17, 1888. 


LOANS- 
Municipal  Dept.- 


When  Due. 

3ks,  4s- 


Duc- 

1911  . 

1912  . 

1913  . 

1914  . 


.*20,170 
.  10.170 
.  3,67<> 
.      2,470 


Apr.  1,  1906-25 

July  1,1906  2* 

..Aug.  L  1^06  24 


Due 
1906.  ..$59,820 

1907  ...    49,320 

1908  ...    4«,120 

1909  ...    39.945 
1910.  . .    34,445 
3138,  ...,$16,000 
3»*s,  ....     1"  000 
31*8,  ....    28.500 

Parks,  g,    36,000  Oct.  1906  to  1923 
Sewer  4s,  M&N  $176,500.'06  to  '37 

($5,500  due  yearly.) 

Sewer  4s,  A&O,  $80,000    1906-'37 

($2,500  yearly  on  Oct.  1.)     • 

Sewer  3^b,  A&O  $58,000.1906-39 

($2,000  yearly  on  Apr.  1  to  1929 

and  $1 ,0i  0  yearly  to  1939.) 

Sewer  4s,     $4,000.May  1, 1906-07 

Sewer4s  \  ^.Ooo.J  .ne  1, 1906-14 
sewer48. }  30  000  Ju 


Sewer  4s,  $2-000  Sept  1.  1906-30 
Water  4s,  M&N,  $23,000/06  to  '28 

($1,000  annually  on  April  1.) 

Water  3^8,  $24.000..  190n  to  1929 

Water  3^8,     25,000.. 1906  to  1930 

Water  4s,    14,000  Apr.  1,  1 906-19 

Summary  or  Debt  Jan.  1,  1905. 

Municipal  debt $407,572 

Parkdebt      38,000 

Sewer  oonstruc'n  debt.      516,000 

Water  debt 705,500 

Total  debt  Jan.  1, 1905.  1,667,07 ', 
Boirow'g  •  apac.  Jan.,  '05.163,560 
Tax  valuation,  real.  20,8*1,175 
Tax  valuation,  personal  4,  37,535 
Tax  valuation  1905  ....25,578,7  10 
Tax  rate  (per  $1,000)  19(.  5.  $18-30 
Population  in  1900  was.. ..  23,899 

Population  in  1890  was 1  6,723 

Population  in  1905  28,067 


ne  1,1915-44  | 
INTEREST  is  payable  at  Eliot  National  Bank,  Boston. 


RANDOLPH.— Joseph  T.  Leahy,  Treasurer. 


This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Water  Works— 

,A&0,  $20.000 Apr.  1,  1907 

48,  A&O,    20,000 Apr.   1,1912 

40,000 May  1,1917 

20,000 May  1,1918 

25,000 July  1,  1922 

10,000 July  1,1926 

3,000        .Nov.  5,  It. 23 
Interest  payable  at  Boston. 
Bonded  debt  Jan.l,  1905. $133,000 
Floating  debt  and  acoid't.    72,045 


4s,  M&N, 
48,  M&N, 
4b,  J&J, 
4s,  J&J. 

48,  M&N, 


Total  debt $210,045 

Sinking  funds 55,676 

Other  credits 34,198 

Netdebt  Jan.  1,  1905....    120,171 

Tax  valuation,  real 1,710,175 

Tax  valuation,  personal.  302,300 
Total  valuation  1905.  ...2,012,475 
Assessment  is  about  actual  value 
Total  tax  (per  ($1,000)  '05..$<<0-40 
City  property  (est )  1904.$340,6o0 

Population  in  1900  was 3,993 

Population  in  1890  was 3,946 


READING.— E.  N    Hunt,  Alitor. 

This  town  is  in  Middlesex  County.    Incorporated  1644. 
LOANS—  When  uue 


EbiiCTRic-LiGHT  Bonds— 
4s,  A&O,  $38,000  o. . .  .Oct.  1, 1906 
($2,000  due  vearly)  to  Oct.  1,  1924 

4s,  May,  $1,400  c May  1, 1906 

4s,  J&D,  $1,400  ...  c  Dec.  7,  19.6 


School  Bonds— 
4s,  F&A,     $6,000....  1906  to  1908 

($2,000  yearly  on  Aug.  1.) 
..8,  F&A,  $8,000.  ..Apr.  1, 1907  '  1 0 
4s.  F&A,  21,000c  Aug.  1909to'15 
48,  M&N,       5,000  C.Mar.  9,    1906 


loans- 
water  Bonds— 

4s,  J&D,   $70,000  C  .1906  to  1915 

($7,000  vearly  on  June  1.) 
4s,  J&D,  $30,000o.  J unel,*23  to '25 

4s,  J&D,  S-4,000 1916  to  1922 

($12,000  yearly  on  June  1.) 
4s,  M&H,  $10,000  C.  .Mar.15,19' 2 
48,  J&D,       5,000  0... June  1,1926 


Bond,  debt  Jan.  1,  1905.  $297,200 

Floating  debt 55,c05 

Total  debt  Jan.  1, 1905..     352,705 

Tax  valuation,  real 4,077,994 

Tax  valuation,  personal.  535,435 
Total  valuation  1904.... 4,613, 429 
Assessment  about  aotual  value. 
Total  tax  (per$l,000)  1904. $20  00 
Population  iu  1900  was 4,969 


4s,  J<vD,       3,000  o  .  June  1,1927  1  Population  in  1905  was 5,682 

Interest  payable  in  Boston.  ' 

INTEREST  is  payable  at  First  National  Bank,  Boston. 

REVERE. — G.  Arthur  Tapley,  Treasure:-. 


This  town  is  in  Suffolk  County. 
LOANS—  When  Due. 

School  Loan  Notes— 

4s,  J&D,     $^.500 1906-1922 

48.M&N,       2.000... 1906 

4s,  M*N,    i:t,0  0 .1906-1923 

4s,  M&N,      2,000 1906 

4s.  M«,N,  42,250     1906'24 

4s,  A&O.    9,375 ...1906  '20 

Sewer  Loan— 

4s,      M.tN,  $3,800 1906-1909 

4s,      F&A,    2,500 1906-1916 

4s,     A&O,   1,000 1906 

3^s,  J&D,    6,750 1007 

Water  Bonds— 
3^s,'05,A&O,360,000  lRT.l,'Q«-35 


Trunk  Sewer  Bonds  - 
4s,     M&N,  *10O,OO0c....l905-'34 

Refunding  Bonds— 
3198,M&S,$170.000r.Mar.l,*06  22 
3^8.  M&S,     5'  ,000  r.Mar.1,'06-16 

Debt  oui side  limit..  $100,000 

Debt  inside  limit 334,500 

Total  debt  Apr.  1,  1905..  434,500 
v.  ater  debt  (additional)..   3ou   ;00 

Assessed  val.,  real 11,724,825 

Assessed  val.,  pers'l.  -  4"2.400 
Total  valuation  1904. ..12,197,225 
Total  tax  (per$l,000)  19<)4.t>2000 

Population  in  1900  was 10,395 

Population  in  1905  was_  ...12,647 


I NTEREST  Is  payable  In  Boston  at  the  Fourth  National  Bank. 

DnriTT     a  Mn        J  J.  S.  GRAY,  Treasurer. 
i-eCJoJrVJ_.-A.iNU.  —  JEZEKIEL  R.  STUDLEY,  Clerk 

Town  in  Plymouth  County. 
LOANS—  When  Due. 

Water  Works— 
4s,  M&N,  $44.000. May  1,  1906-'16 
4s,  F&A,    12,000.. Feb.  1, 1906'17 

Funding  Notes— 
3%s,  MArN,  $2,000. ...May  1,190(5 

Library  Notes— 
3^8,  MAN,  $4,000. Mayl5,  '06-'09 
3138,  M&S,  7.000,..  Mar  17,'07'13 

Steam  Roller  Notes— 
3i*8,  J&J,1!2.500    July  9, 1906*10 

INTEREST  on  water  bonds  is  payable  at  the  New  England  Trust 
Co  ,  Boston;  other  interest  at  office  of  State  Treasurer. 


Bonded  debt  Mar.30,'05.    $79,000 

Floating  debt 30,000 

Tax  valuation,  real 2,805,630 

Tax  valuation,  personal.  489,828 
Total  assessment  1904.. 3,295,458 
Tax  rate  (per  $1,000)  1904.. $2000 

Population  in  1890  was 5,213 

Population  in  1900  was 5,327 

Population  in  1905 6,285 


ROGKPORT.- Fred.   E.  Pool,  Treasurer. 

This  'own  is  in  Essex  County.    Incorporated  F*'b.  27,  1840. 


When  Due. 


LOANS- 
Water  Bonds 

4s,  J&J,  $20,000c  July,190S,to'25 

4s,  M&N,  3rt,000o. May,1906,to  '14 

»s,  M&N.  50,000c  May,  19 15, to '24 

3^s,M&N,13,50   c.Nov.l,  1906-32 
8<  hool  Bonds— 

48,'05,M&S.*1 9  000  o.Sept.,'06-24 
INTEREST  is  payable  in  Boston  at  Nat.  Exchange  Bank 


Bond.debtOct  1, 1905..  $139,000 

Floating  debt 64,000 

Assessed  val'tion,  1905.3,051.252 
Assessment  abt  75%  aotual  value. 

Tax  rate  (per  M),  1905 $21-00 

Population  in  1900  was 4,592 

Population  In  1805 4.446 


CAT    PA/f         5CHARLE8  H.  DANFORTH,  Auditor. 
O.A..L_liilV±. —  }  FRANK  A.  NEWELL,  Treasurer. 
This  city  is  in  Essex  County._  Inoorporated_March^23,  1 836. 


LOANS—  When  Due. 

CEMETERr  Bonds  — 
3148,  A&O,  $7,800  r. .Apr.,  1906-11 
3^28,  F&A,  2,000  r. .  Aug.  1906-07 

High  School  Bonds— 
48.F&A,    $4,2000 Aug.,  1906 

Improvement  Loan— 
3^8.  M&S,  $16,000  0 1906-13 

Municipal  Loan— 

4s,  J&D,  $36,000  c.    June  1,  1906 

($3,000  due  yearly)  to  June  1, 1917 

4«,  ....  ,  $1,500 1906-1908 

4e,  J&J,     e,000r..!ulyl,1906-'U 

dH'O-i  MAS  5  5,000  r..  Mar.  1,'06 
48,  o&,  M&8,  ^  4500  r      Mar  lt>07 

Sewer  Loans— 
4s,  A&O,  $30,000  c.Apr.  1,  1906 
($2,000  due  yearly)  to  Apr.  1,  1920 

Sewerage  Bds.— (Outside  limit.) 

3is8.  M&8,  $34,000  0 190  -'33 

3W04M&bl95.000c&r.Sep  l'06-44 

Public  Library- 


Trust  Fund  Bonds 
4s,  J&J,  $90,000  c.Julyl,1906-'23 

Bridge  Bonds— 
4s, '0»,  ,$:,000 1906 

Street  Bonds— 
4s,  J&D,  $24,000  c  June  1,1906-13 

Water  Bonds— (Outside  limit.) 
4s,  J&D,  $120,000  c.Junel,  1906 
($8,000  yearly)  to  Junel,  1920 
4s,  F&A,  $6,000  o....Feb.  1,  1906 
($2,000  due  yearly)  to  Feb.  1,  1908 
4s,  F&A,  $5,*00  r.Mar.  1,  1906-16 

4s,M&S,        !:50r Aug.  1,1906 

3»«8,  M&S,       4,500r 1906-'08 

312s,  A&O,  10.000  r.Apr.'06  to  "09 
3^8,  A&O,  5,000  r  Oct..  1906-10 
3!4S,  J&J,       9,000  r.  July, '06-'ll 

Pipk  Renewing  Bonds  — 
3»ss,  F&A,  $16,000 r.Feb.l.'Oe'-lS 
4s,      J&J      13,500  r. Jan.  1,'06-'14 
3*28,'05,  M.iS,15,000.Mar.l,'06-15 


6s,  A&O,  $25,000  r... Apr.  1,1908  I 
PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  in  $1,000  pieces 
INTEREST  is  payable  at  the  Merchants' National  Bank,  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1,  1904.  Dec.  1, 1903 

Bonded  debt  (other  than  water) $600,500  $425,617 

Sinking  fund 20,250  18,972 


Net  debt  (other  than  water) . 

Water  debt , 

Water  sinking  fund 


$580,250 
179,700 


Net  water  debt 

Net  funded  debt  of  city. 
Other  debt,  floating,  *&c. 


$179,700 

759,950 

51,210 


$406,645 
597,050 
360,395 

$736,655 

643.300 

68,523 


Total  net  debt  of  city $811,160  $711,823 

Borrowing  capacity $420,918  $390,924 

ASSESSED  VALUATION.— Assessment  about  full  value 

Assessed  Valuation. .  Tax  per 

Years.                        Real.                 Personal.                 Total.  $1,000 

1^05 $29,«?8,000  $17-80 

1904 $19,561,000          $9,793,688           29,354.688  17-50 

1903 19,400,200          10,632.700           30.032,900  17-80 

1902 19,254,100          10,103,800           29,357,900  1750 

lfOl 19.042,100          10,156,600           2i',198,700  18  00 

1900 18,910,900          10,084.400           28,«95,?.00  18-00 

1895 17,076,400          10,507,200           27,583,600  1850 

1890 14,289,500          11,909,390           26,198,890  17-00 

POPULATION.— In  1905  was  37.586;  in  1900  it  was  35,956;  in 
1890  it    was  30,801;  in  1880  it  was  27,563. 


SAUGUS. 


?  HENRY  D.  PARKER,  Clerk 
This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Water  Loan— 

4s,  .....    $9,000 1905 to  1907 

($3,000  yearly  in  Dec.) 

4s,  ....,$15,000 1910  to  1912 

($5,000  yearly  in  Dec.) 
4*28,  ..$10,000.Dec,  1908  to  1909 


Water  Loan— (Con.)— 

4s ,  $3.500 Dec,  1913 

4s,  ....,    5.0ro Dec,  1914 

4s,  .....    2.500 Dec.  1915 

4s 10,000.. .Dec,  1916&I917 

4s ,    3,000. ..Dec,  1918&1919 

4s, 5,000 Deo.,  1920 
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LOANS—  When  Due- 

Hathaway  Bonds - 
4s,....    $4,000 Oct.  19,  1908 

School-House  Loan— 

4s $30,000.July  1,1906  to '15 

3»i)S,  .....    25,0O0.May,1915  to  '19 

3*28, l,400.May.l906  to  '09 

Funded  debt  Jan.  1,  '05.  $126,750 


Floatinsr  debt $77,500 

Total  debt  Jan.  1, 1905..    204,250 

Sinking  fund  assets 4,434 

Assessed  val'n,  real 4,084.083 

Assessed  val'n,  personal  249,770 
Total  valuation  1904.  ...4,333,853 
Total  tax  (per  $1,000)  1904.$20-00 

Population  in  1905  was 6,252 

Population  in  1900  was 5,084 


SOMERVILLE.-$L 


CHANDLER,  Mayor. 
I J A8.  F.  BEARD,  Treasurer. 
This  city  is  in  Middlesex  County  and  was  incorporated  in  1872. 


LOANS—  ,.  When  Due. 

Paving  Bondb  ( Outside  limit )— 

4s,  A&O,  $35,000 Oct.  1,  1906 

<$5,000  due  yearly)  to  Oct.  1, 1912 

Skwer  Bonds— 

4s.    J&J,     $9,000 July  1,1906 

($1,000  due  yearly)  to  July  1,  1914 

4*28,  A&O,  $6,000 Oct.  1,  1906 

<$1,000  due  yearly)  to  Oct.  1, 1911 
4s.  J&J,  $17,000 1906  to  1922 

($1,000  due  ann.  on  July  1.) 
3iss,  J&J,  $22,000.  July  1,  1906-27 

4s,  J&J.       18,000 July  1,1906 

ra($l,000  yearly)  to  July  1, 1923 
3*28,  J&J,  $26,000... July,  1906-31 
4s,     J&J.    23.000. July  1, 1906-28 
48,J&J,('04)  24,000..  July  1,  '06'29 
3lp8.'05,A&O,30,O00.. Apr.!, '06-35 

Sewer  Bonds  (Outsiae  limit)— 
4s.  J&J,  $60,000.. July  1,  1906  25 

Water  Bonds— 
5138,  J&J,  $10,000. . .  .July  1, 1906 
4s,  J&J,  10,000.... July  1,1907 
4s.  A&O,  30,000.... Oct.  1,1906 
($2,000  due  ye'rly)  to  Oct.  1,  1920 
4s,  A&O,  $27,000  ..Oct.  1,1906 
($3,000  due  ye'rly)  to  Oct.  1, 1914 
4s,  A&O,$10,0OO....Oct.  1,1915 
($2,000  due  ye'rly)  to  Oct. 
4s,  J&J,  $12,000.... July 
($1,000  due  ye'rly)  to  July 
4s,  J&J,  $3,000.... July 
($1,000  due  y'rlyj  to  July 

Park  Bonds  (Outside  limit)— 
3*28,  J&J,  $24,000  ..July  1,  '06-29 
City  Bonds 


1, 1918 
1, 1906 
1,  1908 


City  Bonus-  (Oon.) 
4e,  J&J,  $35,000... July  1,1912 
($7,000  due  yearly)  to  July  1,  1916 
4s,  J&J,  $54,000... July  1,  1906 
($6,000  due  yearly)  to  July  1,  1914 
$45,000.  July  1, '06-08 
56,000. July  1,*09-12 
39.000  July  1,  '13-15 
10,000.  J  nly  1,  1906 
54,0"O.July  1. '07-12 
27,000.  July  1, '13-21 
2,000. July  1,  1922 
18,000..Tuly  1,  '06  07 
20,000. July  1,  '08-11 
24,000.  July  1,  '12-17 
20,000.July  1.  '06-07 
9,000  July  1,  1908 
50,000  July  1.  '09-18 
28,000  Julv  1,  '06  09 
20.000.  July  1, '10-14 
12,000.  July  1, '15-18 
2,000.July  1,  1919 
50,000  July  1,  '06-10 
10,000.July  1. '11-12 
32,000  July  1,  '13-20 
16,000.Jal'y  1,  '06-07 
28.O00.July  1,  '08-11 
40,000  July  1,  '12-21 
72,000.  Julv  1,'06'13 
40,000.,Julyl,'14-»23 
36,000. Oct.  1,  '0K-*23 


LOANS- 
NAME  AND  PURPOSE. 

Miecel's  bonds,  g.,  r.  1898.. 


, — Interest. — , 
P.  Ot.  Payable 


PHneipal,- 


Water  bonds  gold  0.1893.. 

do        do     gold  c.1893.. 

do         do     soldo.  1890.. 
Ref.  Water  bde.  g.,(cou.)03 


3*2g  J& 

4g    A  & 


When  Due. 

<  July,  1906-1908 

l   $4,000  yearly. 

Apr.   1,  1913 

Oct.    1,   1923 

Oct.    1,  1920 

Apr.  1,  1906-08 


Oulstand'g. 
$12,000 


200,000 
150,000 
125,000 
120,000 


4s,     J&J,  ■ 


3i«B,  J&J,i 


48,     J&J, 


4s,     J&J,  ■ 


O 

4g  A  &  O 
3^g  A&O 
3>2gA  &  O 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each. 

I NTEREST  payable  at  First  Nat.  Bank,  Boston  and  City  Treasury. 

TOTAL  DEBT,  SINKING   FUNDS,  Etc- 

Totaldebt  Apr.  1, 1905 $2,403,300 

Sinking  fund  Apr.  1,1905 320,000 

Net  debt  Apr.  1,  1905 $2,083,300 

Water  debt,  included  above $595,000 

Water  sinking  fund  (included  above) ..."".'.  None. 

Net  water  debt  Apr.  1, 1905  (included  above) $595,000 

CITY  PROPERTY.— The  city  values  its  property  at  $6,419,050, 
Including   $2,100,656    for  property  of   water  department.     In  year 


1904  water  receipts  were  $266,542,  expenditures  and  transfers,  $154.- 
034;  balance,  $112,508. 


4s,     J&J, 


3iflS,  J&J 


3^8,  J&J 


i 
•I 


1,1919     .„     T.T     5 
1,1907  I  4s'    JAJ'   I 
48     A&O 

(  34,000  .J'lyl, '06 '09 

4s.J&J,('04)  1  40.000  .J'ly  1,'10-'14 

(25.000..J'lyl.'15-'24 

3i«8A&0^72-000    Apr.l, '06-13 

T»0<?      i    16,000.  .Apr.l,  '14-15 

(    30,000.. Apr.l, '16-25 


1905, 


4s,      J&J,  $48,000... July  1,  1906 
($8,000  due  yearly)  to  July  1, 1911 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

TOTAL  DEBT    ETC.—  Jan.1,'05.  Jan.l.*04.    Jan  1  ,'03.  Jan.l  '02 

Total  debt $1,498,500  $1,505,500  $1,477,000  $1,461,000 

Water  debt  (incl.  above)...       108.000        123,000        146.000        175,000 
Borrowing  capacity 141,000        132,500       157,500        148,000 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  of  bonds, 
which  when  paid  are  oanceled.    Value  public  property,  $3,826,100. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
the  actual  value)  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation 


ASSESSED  VALUATION, 
cent  cash  value : 


-Real  estate  Is  taken  at  about  90  per 


Tears.  Real. 

1905 $63,273,330 

1904 62,145,950 

1903 60,787,130 

1902 58,411,160 

1900 55,676,320 

1895 46,063,460 

1890 33,795,860 

1888 30,323,140 


-Assessed  Valuation 

Personal. 

$17,631,147 

16,722,107 

16,420,769 

16,424,905 

16,682,161 

12,969,681 

10,697,773 

9,540,115 


Total. 
$80,904,477 
78,868,057 
77,207,899 
74,836,065 
72,358,481 
59,033,141 
44,493,633 
39,863,255 


Tax  per 
$1,000 
$15-40 
14-60 
14  60 
14-50 
13-80 
12-20 
12-40 
13-60 


Tears.  Seal. 

1905 

1904 $51,836,200 

1903 51.296.100 

1902 49,697,500 

1901 48,721,800 

1900 47,430,000 

1895 42,879,900 

1890 29,981,700 

1880 18,393,200 

POPULATION-In  190: 


Personal. 

$6,226,5C0 
5. 68  5,'.?  60 
5.787,870 
5,202,400 
5,148,200 
3,574,000 
2,575,800 
2,064,900 
was  69,188;    in 


>   Rate  of  Tax 

Total.         per  $1,000. 

$59,145,600  $18-30 

58.05«,700  17-20 

56,981,360  17-20 

55,485,370  16-40 

53,924,200  15-90 

52,578,200  16-00 

46,453,900  1540 

32,557,500  14  00 

20,458,100  1910 

1900  it   was  61,643;    in 


Taxation  in  1904  includes  State  tax,  $060;  county  tax,  $0-77;  oitv 
tax,  $13-23 ;  total,  $14-60  per  $1,000. 

POPULATION.— In  1905  was  73,484;   in  1900  it  was  62,059;    in 
189o  it  was  44,179;    in  1880  it  was  33,340;  in  1870  it  was  26,703. 

ST  ON  E  FT  A  TVT        5  F.  E.  NICKERSON,  Treasurer. 
m7.  ^^ —  < GE0  N-  GREEN,  Clerk. 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due. 

Sewer  Bonds— (outs,  debt  limit) 
4s,  J&D,  $88,000  c.J'nel,  '06to'25 
($4,000  due  yearly  to  1917, 
then  $5,000  yearly.) 
Town  Notes— 
4s.J&D,('04)$2,000  0  .  June,  1900 
4b,     J&D,        5,000  c. Dec.  1,  1906 

Library  Notes— 
4s.  J&DC04)  $2,400  o  June,'06  '07 

School  Bonds— 
3i«8,  A&O,$41,000  o.Apr.l.  '06-'19 

Water  Bonds— 
3i<>8,  M&N,  $10,000  cMayl,  '06-07 


Water  bonds  -  (Con.)— 
3*28,  M&N,  $85,000  c.Mayl,  '08-24 
3»as,  M&N,       2,000  c.May  1,  1925 

3ks  M&N  $  3'000  «-May  1,  1925 
rf-as,  masis,  ^  10>000  cMavU  !26.27 

3U8,  M&N,  3,000.. .May  1.  1928 
Tot. bond,  debt  Oct.  1,  '05.$242,000 

Floating  debt 14,100 

Total  debt  Oct.  1, 1905..  256.100 
Total  valuation  1904...  4,904,006 
Assess't  80  to  90%  of  actual  value. 
Total  tax  (p.  $1,000),  1905. $22-00 

Population  in  1900  was 6,197 

Population  in  1905  was 6,320 


INTEREST  is  payable  at  National  Bank  of  Republic  Boston. 

SUFFOLK  COUNTY.— See  City  of  Boston. 


1890  It  was  40,152;  in  1880  was  24,938;  in  1870  was   14,685. 

SOUTHBRIDGE.— John  A.  Hall,  Treasurer. 


This  town  is  in  Worcester  County 
LOANS—  When  Due. 

School-house  4s $13,000 

Sewer  b'ds  4  s  (outsi.  limit)  50,000 

Sewer  notes  4s 8.2'5 

Sewer  4s 9,000 

Armory  and  engine-house 

notes  4e 14,500 

High  School  notes  4s 1.800 

School  house  4s        1,500 

School  house  3^8 13,000 

Contingent  3^8  5,000 


Central  St.  Bridge  4a $8,000 

Filtration  bed  4s 2,000 

Total  debt  Mar.  1,  1905      126,015 
Sink'g  fund  Mar.  1, 1905       12,631 

Tax  valuation,  real 3,582,908 

Tax  valuation,  pers'l 1,047,001 

Total  valuation  1904 4,629,909 

Assessment  about  23  actual  value 
Tax  rate  (per  $1,000)  1904  $1860 

Population  in  1900  was 10,025 

Population  in  1903 10,947 


SWAMPSCOTT.- 

This  town  is  in  Essex  County 

LOANS—  When  Due. 

Water  Bonds— 
3^8,  g.,  F&A,  $140,000.Aug.  1,  '28 

Sewer  Bonds— 
3»fl8,  M&8,  $168,550.Sept.l,'06-*42 
4s,     M&S,       13,000.8ept.l,'13-'25 
48,     M&S,      12,000.Sept.l,*14-,25 

School  Bonds— 
3i»a,J&J,  $33,000... .1915  to  1924 
Bond,  debt  Mar.  1,  1905. $339,800 
Floating  debt 110,000 


Milton  D.  Porter,  Clerk. 


Total  debt  Mar.  1,  1905...  $449,800 

Sinking  fuud 22,425 

Assessed  valuat'n  real.  6,030,188 
Ass'd  valuation,  pers'l.   2,117,442 
Total  valuation  1905..   8,147,627 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1905. $14-50 

Population  In  1905 5,141 

Population  in  1890 3,198 

Population  in  1900 4,548 


(JOHN  H.  ET,DRIDGE,  Mayor. 
I  EDWARD  H.  TEMPLE.  Treasurer 
This  city  is  in  Bristol  County.    Incorporated  May  11, 1864. 


TAUNTON- 


SPENCER.— E.  Jones,  Tn-h8.<rer 

This  town  is  in  Worcester  county 
LOANS—  When  Due. 

Refunding  Notes— 
3*28,  J&J,  $21 , 000. July  1, 1906-12 

Water  Bonds— 
4s,  J&J,  $240,000  c...  July  1, 1914 
Bonded  debt  Mar.l,  1905. $240,000 

Floating  debt 57,600 

Total  debt  Mar.  1, 1905...  297,600 

INTEREST  is  payable  by  the  Boston  Haft  ,  cposit  &  Trust  Co. 


Assets $142,989 

Netdebt  Mar.  1,  1905...  154,611 
Assessed  valuat'n  1904.3,546,230 
Assessment  about  *i  actual  value. 
Tax  rate  (per  $1,000)  1904. $16  00 

Population  in  1900  was 7,627 

Population  in  1,905  was 6,963 


SPR;NGFIELD.-{S^p^j^^«™»ONvMjKr. 

This  city  is  in  Hampden  County.  Incorporated  ana  citv  May  ^5  18  "2 
LOANS- 


. — Interest. 
NAME  AND  PURPOSE.  P. Ot.  Payable. 

FireDept.  bonds,  reg.1901.3Jsg    M&S 
Park  bonds,  g*d,    reg.  1903.3^ 
School  bonds,  g'd,  reg.  '95.    4  g 
'97.    4g 


-Pnncipal,- 


do 
do 


do 
do 


g'd,  reg. ' 
g'd,  reg.  '97. 


J&D 

A&O 

J&J 


4g 


&  J 


do 

do 
do 
do 
do 
do 
do 


do 

do 


g'd,  reg.  '98. 

g'd,reg.l900 
g'd.c  or  r.  1900 
gold  r...l901 
gold,r...l902 

c  orr '903 

1905 

Bewer  bonds,  reg 1891 

do    do  g'd,  1892 3'*2gM& 

do  gNLc.orr  1900  3g  J  & 


do 
do 
do 
do 
do 


&  J 

&  D 
&  D 


do 


do  gold,  reg.  1901 
do  flo  gold,  reg  1904 

Improv't  bonus  g.,reg.,'97. 


3l2gJ 
3>2g  J 

3g  J 
3  >2g  M  &  S 
3^gA  &  O 
3i«  M  &  S 
3<2g  J  &  J 
4g  J  &  J 
'  N 
U 


3>2gM  &  S 
3i2g  F&A 
3i2gF  &  A 


When  Due. 
Sept.  1,  1906-11 
June  1,  1923 
Oct.    1,   1915 
Jan.   1,   1917 

<  Jul,    1906  to  17| 
($4,500  annually.  1 

<  July,  190H-1918J 
X    $8,700  yearly.    ( 

Dec.  1,  1919 
June  1, 1920 
Sept.  1,  1921 
Oct.  1,  1922 
Sept.  1.  1923 
Jan.  1,  1»25 
July  1,  1906 
May  1.  1907 
June  1,1930 
Sept.,  1906-26 
Aug  1,  1906-24 
Aug.  1,   1907 


Outstand'o. 

$24,000 

125,000 

35,000 

370,000 

54,000 

113,100 

20,000 

125,000 

125,000 

55,000 

40,000 

335,000 

70,000 

35,000 

142,000 

21,000 

38,000 

35,000 


LOANS—  When  Due. 

Citv  Bonds— 
4s,  J&D,  $37,000  cfcr.Dec  1 ,  1905 
4s,  J&D,    15,000  r. .  .June  1, 1906 
4s,  J&D,    21,000  r. .  .June  1, 1907 
4s.  J&D,    1 1,500  0  .  Junel,  )908 

4s,J&l>,      4,600r Dec.1,1908 

4s,  J&D,  17,850  r . . .  June  1,  1909 
4s,  J&D,  5,000  c  .June  1, 1911 
4s,  J&D,  15,000  c.June  1,  1913 
4s,  J&D,  21,000  0..  June  1,1914 
48,  J&D,  17,000  r. ..Junel.  1915 
48,  J&D,  45,000  r.... Dec.  1,1915 
4s,  J&D,  46,800  r...June  1, 1916 
4s,  J&D,  45,000  r.  Dec  1,  1906 
4s,  J&D,  3<V>00  c&r  Dec.  1,  1909 
3»«8,  J&D,  4,000  r.... Dec.  1,  1911 
3128,  J&D,  15,000  c  June  1.  1912 
313s.  J&D,  8,000  c.  .Deo.  1,  1912 
4s.  J&I).  2,300  r..June  1,  1913 
3i2H,  J&D,  23,000  r.. Junel,  1913 
4s,  J&D,  6.000  r  June  1,1914 
3H8,'05,J&D,7,000  r.June  1.  1914 
S^s.'OS.J&D.SO. 000  June  1,  1915 

School  Bonds— 
4s,  J&D,  $27,000  r...June  1,  1917 
4s,  J&D.    45,000  r  ..Junel,  1919 
3  i«.J&D<'04)  33.500.e&r.June  1,'24 

Sewer  Bonds— 
4s,  J&D,  $83,500  cfcr.  June  1,'27 
4s,  J&D,  16,500  r.June  1, 1928 
4a,  J&D,  50,000  r..Dec  1,  1928 
4s,  J<VD,  30,000  r  June  1,  1929 
4s,  J&D,  75,000  c&r..  June  1,30 
3Hs,  J&D,  iOO.OOO  c&r.. Dec.  1,  '30 
3158,  J&D,  20,000  r.June  1,  1932 
31oh,  J&D.  12,000  r  June  1,  1913 
3V,'<>5..!&D,7,0<JO  1935 

Street  Imi-rovkment— 
3 12s,  J&D,  $22,000  r.June  1,  1910 
3    h,.J&D.    35,000  r  June  1,1911 

Fire  Truck  Bonds  - 
4s,  J&DC04)  $3,000  r. Junel.  1914 


Paving  Bonds- 
3>*8,J&D,('04)$12,000c.J'nel,'14 

Water  Bonds— 
4s,  J&J,  $27,000  r....July  1, 1906 
4s,  J&J,      5,000  r....July  1,  1908 
4s,  J&J,    15,000  r.... July  1,  1909 

4s,  J&J,     30,000  r Jan.  1, 1910 

4s,  J&J,  15,000  r ...  July  1,  1910 
48,  J&J,  38,000  c... July  1,  1911 
4s,  J&J,  45,000  r....July  1, 1917 
4e.  J&J,  516,500  c... July  1,  1922 
4s,  J* J,  50.00O  r....Jan.  1,  1918 
4s,  J&J,  4,000  r....July  1,  1919 
4b,  J&J,    30,000  o  ...Jan.  1,  1920 

4s,J&J,    40,000  c July  1, 1930 

3128,  J.VJ  )0,000  0..  Jan.  1,  1923 
3*28,  J&J,  15,000  r..July  1,  1934 
3i2*,'05,J&J,  15,000   Jan.  1,1935 

Electric-Light  Bonds— 
4s,  J&D,  $125,000  c.June  1,  1927 
4s,  J&D,  7,500  c.June  1,  1917 
4s,  J&D,  3,500  r.  June  1, 1918 
4s,  J&D,  5,000  r...Dec.  1, 1928 
3*28,  J&D,  3,000  r... Dec.  1,1920 
3^8.  J*D,175,O00  c.June  1,1932 
3kss.J&D,  1.500  r.. Junel,  1911 
Bond,  debt  Aug.l,1905.$2,l  82.450 

Floating  debt 1,000 

Total  debt  Aug.l, 1905.  2,183,450 

Sinking  fund Gbii.21^ 

Netdebt  Am:.  1,  1905..  1,528,231 
Water  debt  (included) .       855,500 

Water  sinking  fund 287,117 

Borrowing   capaoity 

Aug.  1,  1905   149.270 

Vaiue  city  property  '04.2,513,159 
Assessed  valuat'n,  real.  15,982,405 
Assessed  valuat'n,  per.  5,762,266 
Total  valuation  1905  21,744,671 
Assessment  abt.  90%  actual  value. 
Tax  rate  (per  $1,000)  1905. $20-20 

Population  in  1905  was 30,952 

Populat'n  in  1900  (Census)  .31,036 


INTEREST-WHERE  PAYABLE-Coupous  are  payable  at  the 
vyebster  &  Atlas  Nat.  Bank  of  Boston.  Reg.  interest  is  remitted  byCity 
Treasurer.  ' 


,  OUTSIDE    DEBT    LIMIT-T/ke 
bonds  are  outside  debt  limit. 


electric  light,   sower   and   water 


Not..  1905.  J 


MASSACHUSETTS-CITIES  AND  TOWNS. 
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WAKEFIELD.— Albert  W.  Flint,  Treasurer. 

Tbis  town  is  in  Middlesex  County, 
LOANS—  When  Bit e. 


Sewer  Bonds— 

3ks,M&N,$10,000 1906-1910 

34P.M&N,  60,000 1921-1930 

34s,  M&N,  50,000.Nov.l,'llto'20 
3^s,MAN,  100.000  Nov.l,  1931-40 
■si,-  aava  5  17,000  Oct,  1, 1906-22 
J4S,A«BO,  j  40,000  Oot  a- 1923-42 

Municipal  Light  Loan— 
a      a  i  r.   <  $54,000  Oot.  1,  1906-1 1 
4s,  A&U,  }    90,000. Oct,  1,  1915-24 
Water  Bonds— 

C$32,000.  Oct.  1,1900-13 
a      AirtJ    80,000.  Oct.  1,1914-23 
4s,  A&O,  <  10g(00o  Oot.  1, 19  ?4  32 
[      7,000.  Oct.  1.1933 
Miscellaneous  Loans— 

,$1,000.. 1906-1907 

.    1,000 1908 

2,000 .1906-1909 


,    2,t>00 1906-1910 

2,000 .1906-1909 

,     9,000 1906-1914 

INTEREST  is  payable  at  the  Colonial  National  Bank,  Boston 


Miscellaneous  Loans  (Con.)— 
,  $9,750      1906  1910 

Fire  Station  Bonds— 
3>28,  J&D,  $11.000. ...... .1906-15 

School  Loan— 

,$16,000 ..1906-1913 

,       7,000 1906-1912 

,    12.000 1906-1917 

25.000 1905-1921 

,       3,500 1906  1912 

2,000 1906-1909 

,       9,000 1910  1918 

,    10,000.  1906  1915 

Bonded  debt  Feb.  1, 1905. $786,300 

Floating  debt 90,997 

Tax  val  nation ,  real 6,913,140 

Tax  valuation,  personal. 1,432,455 

Total  valuation  1904 8,345,595 

Total  tax  (per  $1,000)  1904.$19-60 

Population  in  1890  was 6,982 

Population  in  1900  was 9,290 

Population  in  1905 10,266 


„T  A  r   -j->/~kr   rr        SF.  O.  PILSBURY,  Treasurer. 
WALrULJi. —  JH.  L.  HOWARD,  Clerk. 
This  town  is  in  Norfolk  County. 


LOANS—  When  Due. 

Water  Bonds  - 
4s,  F&A,    $S©,000..     1906tol925 
($4,000  due  yearly  on  Aug.  1.) 

School  Note — 
4s,  M&N,  $8,500 Nov.  2,  1906 

Misc.  Loans- 
Water  ext.  4*,  $1,150  Oct.30,lP07 

do      do    4s,    2,300 1907 

do    -do    S»<  s. 4.000. Mavl2,' 913 

Standpipe  4s  \  £500  ,Tu^  17, lH14 
Library  4s,    3,000    .  Mar.  z7, 1908 


Miscel.  T.oans  (Con.)— 
Fire  bldg.  4s,  $4,000  Sept.16,1908 
School  4s  >  10,500..  Aug.  6, '09 '11 
001100148,^    3,4.00....  Aug.  6,1912 

do      43.       2.500  ..July  17,  19 '.<) 
Bonded  debt,  Oct.  1, 1905. $80,000 

Note  debt 50,85'» 

Tax  valuation,  real 2,409,288 

Tax  valuation,  porsonal.  849,494 
Total  valuation  1904  ....1,258,782 
Total  tax  per$l,000, 1S05. .$18-00 

Population  in  1905        4,003 

Population  in  1900  waa 3,572 


INTEREST  is  payable  at  the  First  Nat.  Bank  of  Boston. 

ttt  a  T   tlj  a  TV/r         JO.  E.  ALLEN,  Auditor. 
VV  /Y !_■  1  ilAJVl. —  \  ALFREU  W.  TARBELL,  Treasurer. 
This  city  is  in  Middlesex  County    Incorporated  June  2, 1884. 
LOANS— _  When  Due.—    Watkr  Bonds—  (Con.)- 


Ckmktery  Bonds 
3hs,  J&J,  $1,000  r...Jan.  1,  1910 
3ks,  J&J,  1,000  r... July  1,1910 
3*sb,  J&J,  2,000  r...  Jan.  1,  1911 
3*28,  J&J,  2,000  r. .  .July  1, 1912 
3^8,J&J,    3,000  r... Jan.  1,1913 

Fire  Apparatus  Bonds— 
3>as,  J&J,  $5,000  r...July  1,1912 
3*28,  J&J,    2,000  r... July  1,1913 

Grade  Crossing  Bonds— 
4s,     J&J,  *1,000  r...  July  1, 1907 
3»28,'05,J&J,;i,000...July  1,  1915 

Street  Bonds  - 
4s,  J&J,  $6,000  r..  Jan.  1, 1906 
4s,  J&J,  7,000  o...  July  1,  1906 
4b,  J&J,  3,000  r... Jan.  1,1908 
4s,  J&J,  4,000  r... Jan.  1,1909 
3k8,J&J,  6,000  r... Jan.  1,1910 
3*28,  J&J,  7,000  r...Jan.  1,  1911 
3^8,  J&J,  9,000  r..  .Jan.  1,  1912 
3>ns,  J&J,  36,000  r.Jan.  1, 1913-14 
4s,     J&J,  11,000  r... Jan.  1,1915 

Wire  Bonds— 
3*23,  J&J,  $2,000  r...July  1, 1912 
3*28,  J&J,    7,000  r     Jan.  1, 1913 

Public  Park  Bonds— 
4b,  A&O,  '$20,000  c. Oct.  1,1923 

Public  Playgrounds— 
3138,  J&J,  '$31,000  C.July  1, 1933 

School  Bonds— 
4b,     J&J,     $5,000  r  Jan.  1,  1906 
24,000  c.July  1,  1906 
4,275  c  Jan.  1,  1907 
1,000  r  Jan.  1,  1903 
11,000  r.July  1,  1909 
102,000  O.July  1,1920 
31,000  o..Jan.  1.  1921 
38,000  c&r.  July  1,1921 
15,000  c  July  1,  1922 
43,000c&r.Jan.l,l923 


4s,  J&J, 
4b,  J&J, 
4s,  J&  r, 
3^8,  J&J, 
3*38,  J&J, 
3*28,  J&J, 
3*28,  J&J, 
3*29,  J&J, 
3138,  J&J, 

Water  Bonds 
4b,  J&J,     $9,000  c 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
48,  J&J, 
48,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s.  A&O, 
4s,  A&O, 


.Apr. 

Jan. 
..July 

July 


6,000  o 
12,000  c 
24,000  o 
20,000  c.July 
35,000o  July 
28,000  c.July 
125,000  c.Apr. 
24,000  c.  Jan. 
20,000  c.July 
10,000  0  Apr. 
10,000  r..Oot. 


1,  1906 

1. 1907 
1,  1907 

1. 1908 

1. 1909 
1,  1911 
1,1912 
1, 1913 
1, 1913 
1, 1913 
1,  1914 


1, 1914 

Special  loans. 
I  NT E REST  is  payable  at  the  Boston  Safe  Deposit  &  Tr.  Co 


4s,  A&O,  $10,000  r..Apr.  1, 1915 
4s,  A&O,  10,000  c.Apr.  1.1916 
4s,  A&O,  30,000  c.Apr.  1,1917 
4s,  A&O,  33,000  c  Oct.  1,1918 
3^3,  A&O,  6,000  r. Apr.  1,1911 
3^8,  A&O,  5,000  r..Apr.  1,  1912 
3i8,  A&O,  8,000  r.. Apr.  1,1913 
3*28,  A&O,  10.000  c  Apr.  1,  1920 
3^8,  A&O,  10,000  C.Oct.   1,  1920 

Building  Bonds— 
4s,      J&J,       $725  c. Jan.  1,  1907 
3««e,  J&J,    20,000  r..Jan.  1,  1911 
3^>s,  J&J,    22,000  c.Jan.  1,  1922 

Surface  Drainage  Bonds— 
4s,  J&J,  *$10,000  c  July  1,  1912 
4s,  J&J,  3,000  c.Jan.  1,  1906 
4s,  J&J,  3,000  r..  Jan.  1,1912 
4s,  J&J,  2,000  c.July  1,  1912 
49,  J&J,  6,000  r..Jan.  1,  1916 
4s,  !&J,  5,000  c.July  1,  1916 
4s,  J&J,  3,000  r.Jan.  1,  1918 
3S:8,  J&J,  3,000  r.. July  1,  1909 
4s,  J&J,  11,000  r.Jan.  1,  1922 
4s,  J&J,  *85,000  c&r.Jan.  1,  1909 
4s,  J&J,  *  15,000  c&r.  Jan.  1, 1910 
4s,  J&J,  4,000  c.Jan.  1,1919 
3»2S,  J&J,  4,000  c.July  1,  1919 
3sia,  J&J,  3,000  c.July  1,1920 
3*28,  J&J,  10,000  c&r.Julyl,  1922 

Sewer  Bonds— 
4s,  A&O, '$50,000  c. Oct.  1,1911 
4s,  A&O,  *50,000  o  Apr.  1, 1921 
4s,  J&J,  *25,000  c  July  1, 1922 
4s,  J&J,  *15,000  r.. Dec. 31, 1922 
4s,  A&O,  *  10,000  c.Apr.  1,  1923 
4s,  A&O,  *5,000  C.Oct.  1,1923 
4s,  A&O,  5,000  c.Apr.  1,  1924 
4s,  J&J,  7,000  c.Jan.  1,1927 
3%s,  J&.T,  2,000  r..July  1,  1909 
3V,  J&J,  2,000  r  July  1, '12-13 
3^s,J&J,  2,000  r...  Jan.  1.  1915 
Bond,  debt  0<-t.  1,  '05. .  .$1,?68,000 

Sinking  funds 518,059 

Net  debt  Oct.  1, 1905..  740,941 
Water  debt  (included) . .  445,000 
Borrow'g  cap'ty  Jan.l.*05.117,909 
Assessed  valu'tion.real.  16, 8  46 ,400 
Assessed  valu'tion.per'l  6,154,260 
Total  valuation  1905..  .23.000,660 
Tax  rate  (per  $1,000)  1905. $16-80 

Population  in  1905  26,239 

Population  in  1900  was.... 23,481 


Boston. 


WARE. — A.  F.  Ktchardson,  Treasurer. 

This  town  is  in  Hampshire  County.   Incorporated  1775, 
LOANS—  Amount. 

Sewer  loan,  4s $15,000 

Macadam  road  loan  4s...  1,000 
Street  pav'g  3  k>s,  1905-12  5,600 
Street  Impt.  4s,  li>05-08.       2,000 

Street  Impt.  4s 2,500 

Grade  crossing  4s,  '05-07       3,4=50 

Water  debt 30,600 

School  notes  3ifis,  '05-'21.  25,500 
School  3*28, 900 


Almhouse  notes  3^8 $11,5560 

Sewer  extension  3*23.  2,000 

do  do       4s,  '05-08       4,000 

do  do       4a 5,000 

To  wn-hall  repair  4a 10,500 

Total  debt  Mar.  1,  1905..  122,610 
Tax  valuation  in  1905... 4,379,5^0 
Tax  rate  (per  $1,000)  1905. $19-70 

Population  in  1900  was 8,263 

Population  in  1905  was 8,593 


.May  1,'15 


WATERTOWN.-Chas.  W.  Stone,  Treasurer. 

This  town  is  in  Middlesex  County. 
LOANS—  When  Due. 

School  House  Notes— 

4b.  M&S,  $18,000  o.Sept.  1,  1906 

($2,000  yearly)  to  Sept.,  1914 

4s,  A&O,  $12,000  C.Oct.,  1906-08 

4s.'05.M&N,6:>  000  0  May  1,  06-25 

Water  Notes— 
3^8,  J&J,  $216,000  0.  .Jan. 1,1906 

($9,000  due  v'rly)  to  Jan.  1.  1929 
49,J&J,,04.145,000  O.July  l,'06-34 


Drainage  Loan— 
3^8,'05,MA-N,  $.0,000. 

Street  Loan  — 
3^s,*05,MAN.$60,000.Mayl,'14-23 

Sewer  Notes— 
4s,  M&N,  $70,000c. Nov.  1,1906 

Town  Notes— 
4s,     F&A,      3,000  C.Aug.  1,  1906 
4s,     F&A,   30,000  C. Aug.  1,  1907 
4s,     J&D,      8,000  c. Dec.  1,  1907 


LOANS—  When  Due. 

Town  Notes— (Con.)— 
4s,  M&N,  $15,000  c.Nov,  1,  1908 
3i28,  F&A,  21,800  o.Aug.  1,  1909 
48,  J&J,  8,500  0.  Jan.  1, 1910 
3Vs,  J&J,  20,000  c.July  1,1910 
3i28.  J&J,  30,000  c.July  1,1911 
3^,  J&J,  10,000  0  July  1,1912 
4h,  A&O,  2,000. ... Oct.  1,  1912 
4s,  J&/,  8,000  ..July  1,1913 
4s,  J&J,  10,000. July  1, '10-'ll 
4s,     J&J,      10,000..  July  1,  1912 


Town  Notes  'Con.) 
4s,  J&J,  $12  OCO..  July  1,  1913 
4s,'05  F&A.13.000  Aug  1,1914-15 
Funded  debt  Oct.  17,  '05. $737,300 
Water  debt  (included)....  361.000 
Assessed  valuat'D,  real. 10,637,300 
Assessed  val.  personal.  1,740,385 
To-al  valuation  1905.  12,377,685 
Total  tax  (per  $1,000)  1905.. $1850 

Population  in  1*  05     11,202 

Population  in  1900  was 9.706 


INTEREST  on  water  4s  is  payable  at  the  Boston  Safo  Deposit  & 
Trust  Co.;  on  other  notes  ac  the  Fourth  N  .tional  Bank,  Boston. 


WELLESLEY-Feed.  0 

Thie  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Water  Works— 
4s,  J&D,    $5,000.... Dec.  16,  1907 
5,000.... Apr.  28,  1908 
5,000. ...Apr.    1,1909 

5,000 Sept.  1,1909 

6,000. ...Nov.  12,  1910 
6,000.... Dec.  30,  1910 

*<,000 Oct.    1,1911 

6,000  ..  Oct.     1,  1911 

18,000.... Sept.   1,1913 

9,000.... Mar.    1,1914 

4a,  M&S,  140,000 Mar.,  1915 

4s,  M&S,    15,000.... Mar.    1,  1916 
5,000. ...Mar.  1,  1917 

5,000 Sept.  1,1918 

8.000...  Mar.  1,  1921 
44,000. .Mar.  1, 1906-27 
Road  Bonds— 

(  $20,"00 1906-1909 

4s,  M&S,;      4,000 1910 

(      2,000 1911 


Johnson,  Treas. 


4a,  M&N, 
4s,  A&O, 
4s,  M&S, 
4s,  M&N, 
4s,  J&D, 
4s,  A&O, 
4s,  A&O, 
4s,  M&S, 
4b,  M&S, 


4s,  M&S, 
4a,  M&S, 
4a,  M&a, 
4a,  M&S, 


Population  in  1905 
I  NT E REST  is  payable  by  the  Boston  Safe  Deposit  &  Tr.  Co.,  Boston 


Electric-Light  Plant— 

4a,  M&S,  $2,000 Sept.  1,1906 

($1,000  due  y'rly)  to  Sept.  1,  1907 

School  Houses— 
4s,  M&S,     $2,000. . . .Sept.  1 ,  1906 
4s,  M&S,       1.000 Sept.1,1906 

Building  Bonds— 
4a,  M&S,     $5,000. Sept.  1, 1906-08 
($2,000  y'rly  to  1907;  $1,000  in '08) 

Parkway  Bonds— 
4a,  M&S,  $12,000. Sept.  1, 1906-17 
Total  debt  Jan.  1 ,  1905. .  $378,500 
Floating  debt(adiitionacr     20,000 
Water  debt  (included)....   2*4,000 

Sinking  f  und  aaseta 123,787 

Net  debt  Jan.  1,1905 274,713 

Tax  valuation  real 7,093,375 

Tax  valuation  personal.  4,0 1 3,764 
Total  valuation  1904... 11, 107, 139 
Asseasment  %  actual  value. 
Total  tax  (per  $1,000)1904.$11-00 

Population  in  19o0was 5,072 

6,185 


WESTBORO.— Harry 

This  town  is  in  Worcester  County. 

LO  A  N  S—  When  Due. 

Water  Bonds— 

5a,  M&S,  $55,000  c.Sept.  16, 1908 

4s,  M&S,    35,000  c. Mar.    1,1908 

20,000  r.. Sept.  16,1916 

2,000  r.. Sept.  16,  1919 

5,000  r    1920 

19,000  c 1925 

6,000  o... Nov.  1,  1925 
Sewer  Bonds— 

4s,     M&N,$31,000r 1922 

43,     M&N,    10,000c 1926 

31-3S,  M&N,    30,000  o  Nov.  1,  1928 
(Interest  payable  in  Boston.) 


4s,  M&S, 
4a,  M&S, 
4a,  M&S, 
4a.  M&S, 

4a,  M&N, 


W.  Kimball,  Treas. 


Municipal  Debt— 

3'5s,  M&S, $19,000 1904-1909 

Bond.debt  Jan.  1, 1905.       213,000 

Floating  debt      .41,000 

Water  debt  (included) . .       142,000 

Sinking  funds 87,089 

Tax  valuation  1904....   2,982,681 

Assessment  is  *&  actual  value. 
Total  tax  (per  $1,000)  1904.$16-90 

Population  in  1900  was 5,400 

Population  in  1905 5,402 


WESTFIELD.-C.  N. 

This  town  is  in  Hampden  County. 
When  Due 


Oakes,  Town  Treasurer. 


LOANS- 
Bridge  Bonds— 

4a $5,100    Oct.  1, 1906-08 

Water  Bonds— 

4s,  A&O,  $22,f  00 Oct.  1, 1906 

($5,500  due  yearly)  to  Oct.  1, 1909 

4a,  A&O,  $5,000 Oct.  1,  1906 

($2,500  due  yearly)  to  Oct.  1,  1907 
48,     A&O,  $63,000.Oct.  1, 1906-22 
4s.      J&J,     22.000  Julyl,'06'27 
School  Notes— 

5a, $1,800. .. .Sept.  1, 1906 

4s,      6,900 Jan.  1906  to  1908 

Grade  Crossing  Notes— 

4b,    $9,000 Dec,  1905  to '07 

Gas  and  Light  Bonds— 
3*23, J&D,    $96,000. .June  1, 1906 


Bridge  Loans— 
4s.  A&O,  $5,100 Oct.l,'06-'08 

Sewer  Notes— 
4s,      A&O,  $5.000.. ..Jan.  1, 1908 
312s,  J&J,    5,000.. July.l,  1906-06 

4s ,     10,000. July  1,1908-09 

4s, ,    5,000 Deo.  15,  1910 

34b...,    2,000 Sept.  17,  1911 

4b,  A&O,  85,0^0  ...Oct.  l.*06  '22 
3M)S,A&0,  48, 000. ..Oct.  1,'06'17 
Bond,  debt  Jan.  20, 1905.$432,100 
Water  debt  (included)...    130,000 

Tax  valuation  1904 8,673,058 

Aasessment  about  »]o  actual  value. 
Total  tax  (per  $1,000)  1905. $18  00 

Population  In  1900  was 12,310 

Population  in  1905 13,609 


($4,000  due  y'rly)  to  June  1, 1929 

In  place  of  a  sinking  fund  the  town  pays  off  part  of  its  debt  yearly. 

INTEREST  on  water  bonds  at  Boston;  on  otheis  at  Westfleld 


WEST  SPRINGFIELD— F.  H.  Sibley,  Treas. 

This  town  is  in  Hampden  County. 

Refunding  Bonds— 


LOANS—  When  Due. 

General  Purposes— 

5s,  $17,000 May  5,1906 

($1,000  due  yearly)  to  May  5, 1922 

4a,  A&O,  $14,000 Oot.  1,  1905 

($l,000,due  yearly)  to  Oct.  1, 1918 
4s,  $165,000 1927 

Refunding  Bonds— 
4s,  M&N,  $50,000.... May  1,  1928 
4s, M&N, g.  25,000  C.Nov.  1,  1933 

Water  Bonds— 
4s,  g.,           $25,000.. April  1,1929 
4s,g.,A<SO,    25,000. .Oct.    1,   1930 
3i28,g.,A&O,50,000..Oct.    1,  1930 
4b, '05 ,50,000 1G06-1930 


4s,  g..  $25,000 May  1,1929 

Boml.  debt  Mar.  1,  1905.  $379,000 


Floating  debt. 

Total  debt  Mar.  1, 1905. 

Sinking  funds 

Ner,  debt  Mar.  1, 1905... 
Water  debt  (included)  .. 

Tax  valuation  1905 5,766,415 

Total  tax  (ner  $1,000)  1905.$16'50 

Population  in  1905 8,101 

Population  in  1900  was 7,105 

Population  in  1890  was 5,077 


52,103 
431,103 

47,762 
383,341 
279,000 


WEYMOUTH.— J.  H.  Stetson,  Treasurer. 


The  town  is  in  Norfolk  County, 

LOANS—  When  Due. 

Town  Debt— 
3128,  ....,$10,000.. May 8, 1909-10 

School  Bonds— 
4s,     J&J,  $50,000. . . . July  1 ,  1 907 
3»28,  ....,     15,000. Jan.  1,1906-07 

3*28, 7,500  June  15,  1910 

34s, 25,000.May  1,  1911-20 

Water  Bonds — 
4s,  M&N,  $300,000.... Nov.  1,  1914 


4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4a,  M&N, 
4b,  M&N, 


50,000... .Nov.  1,  1917 
21,000.... Nov.  1,  1919 
29,000.... Nov.  1,  1920 


15,000. 
13.000. 

4,000. 

5,000.. 

8,000. 


May  1, 1921 
..May  1,  1924 
..May  1,  1925 
.  .May  1,  1927 

.May  1, 1926 


6,000.Mayl,1929A31 


Water  Bonds— (Con.) 
4s.  M&N,  $12,000  May,  1930<fc*32 
4s,  VI&N,  6,000. Mav  1,'33&34 
Town  debt,  Jan.  1,  19o5..$163,500 
Water  debt  additional)... 469,000 
Floating  debt  (addtti'al)...  32.584 
Total  debt  Jan.  1, 1905.... 665,084 

Sinking  Fund— 

Water $193,474 

School.... 31,334 

•224.808 


Net  debt  Jan.  1,1905 440.276 

Borrow'g  capao  Jan.1,'05. 129,794 

Tax  valuation,  real 5,895,771 

Tax  valuation,  personal.  1,169,5 92 

Total  valuation  1904 7,065,363 

Property  assessed  at  actual  value. 
Tax  rate  (per  $1,00~)  1904. $20  60 

Population  in  1900  was 11,324 

Population  in  1905 11,585 

INTEREST  on  town  and  school  debt  payable  at  Town  Treasurer's 
cflice;  on  other  loans  at  Nat.  Bank  of  the  Republic,  Boston,  Mass. 
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WHITMAN.- Geo.  D.  Soulb,  Oh.  Bd.  of  Assess's. 


'/iiis  town  is  in  Plymouth  County 
LOANS—  When  Due. 

So.  Abington  Water  Bonds— 

48,  M&S,  $100,000 1912 

Interest  payable  in  Bosto  i. 
Total  debt  Jan.  1, 1905..  $118,076 


Total  valuation  1904.. .$3,935,807 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1904.. $19-10 

Population  in  1905  was 9,520 

Population  in  1900  was 6,155 


WILLIAMSTOWN.-John  N avin,  Chairman 

of  Assef.SOI  S.      This  town  is  in  Berkshire  County. 
LOANS—  When  Due. 


Refunding  Notes 

S%8,  F&A,  $16,000 1906-1913 

($2,000  yearly  on  Aug.  31.) 
3Si8,  F&A.  $31,000.... Arm.,  1907 
Total  debt  Apr.,  1905....    $51,156 

INTEREST  Is  payable  in  Boston 


Total  valuation  1904..  $2,999,663 
Assessed  valuation  85%  actual  val. 
Total  tax  (per$l,000)  1905.$18-80 

Population  in  1900  was 5,013 

Population  in  1905 4,424 


\imvTr'tJiroTirD         5  THOMAS  S.  SPUKR,  Treasurer. 

WlNCriESTii1.H.. —  \g.  h.  carter,  cierk. 

This  town  is  in  Middlesex  County. 

LOANS-  When  Due. 

Playground  Bonds— 
4s,  J&D.  $62,500.  .Dec  1,  '15  to  '24 

School  Loans— 

3*28,  A&O.  5  $96,000. Oct.  1,  '06-29 

1903.      I      6,000  Oct.  1,  '30-31 

3Hs,'00,J&D,    4,000. Dec.  1, '0609 

4,000  Dec.  1, '06-08 

l.ouo  Dec-.  1.  1907 


3^8.  J&D, 


1900, 


10,000. Deo.   1,  1909 


3*2e,'05,A&O,  15,000. O^t.1,'06-20 
Sewer  Bonds— 

4s,  J&D.  $30,000 1917-1922 

($5,000  due  yearly.) 
4s,  J&D.  $50,000.  .Dec.  1. '18  to  '22 

($10,000  due  vearly.) 

4s,  J&D,  $20,000..  Dec.  1,  '23-'24 

($10,000  due  yearly) 

Water  Bonds— 

3is8&4s,     $203,000 .-.1906  to  1927 

(Part  due  each  year.) 
4s,  J&D,  $33,000. . . .  June  1,  26-'28 


Water  Bonds— Con.— 
3^8,        ...$5,000....1914tol916 
3*23,  J&D,   10,000.. ..Deo.1909-10 
3!2S,M&N,   12.000.Nov.l,1929-'30 

Stable  Bonds— 
3  h  s,'O3.M&N,$10,000Nov.l,'06-15 

Highway  Bonds— 
3*28,  J&D,  $45,00O.Deo.l9O5  to'10 
($5,000  in  1905,  $9,000  in   1906, 

$5,000  in  1907,  $10,000  in  1908, 

$6,000in  1909,  $5,000  in  1910). 
3»*8'0  <,M&N$10,000.Nov.l,'06-ll 
Total  debt  Jan.  1.1905..  $651,000 

Water  works,  value 343,000 

Tax  valuation,  real 8,916,525 

Tax  valuation,  personal.l, 631,750 
Total  valuation  1905..  10,548.275 
Assessment  about  %  actual  value. 

Tax  rate  (per  M.)  1905 $1680 

Population  in  1900  was 7,248 

Population  in  1905 8,236 


WINTHROP. 


<GEO. 
>E. 


A.  FOXCROFT,  Treasurer. 
S.  FREEMAN,  Chairman  Assessors 
This  town  is  in  Suffolk  County. 
Bonded  debt  Jan.  1,  1905.      None. 

Floating  debt  ..  $245,097 

TotpJ  debt  Jan.  1 .  1 905. .   245,097 
Tax  valuation  1904 8,921,850 


Tax  rate  (per  $1,000)  1905,.$17-00 

Population  in  1905 7,034 

Population  in  1900  was 6,058 

Population  in  1890  was 2,726 


WOBURN.- 

This  city  is  in  Middlesex  County 

LOANS—  When  Due. 

General  Municipal  Loans. 
4s,  J&D,     $4,000. .Dec,  1905-'08 
48,  J&J,         8,000... July,  1906-'09 

4s,  J&J,         1,000 July,  1906 

4s,  M&N,        2,000 Nov.,  190-5 

4s,  J&D,         2,000... Dec.,  1*05 '06 
48,  J&J,  1,500..  July,  1906-'08 

4s,  J&J,       10,000.. July,  190P-' 10 
3!2B,A&0,  24,000.... Oct.l,'l6-'ll 

3*«8, ,    7,000 1909 

3»«8,  ....  ,20,000 1912 

48,       ,17,500 1906-1912 

Water  Debt— 
4s,  J&D.      $1,000. .  June,  1906-'07 

shvvek  Debt— 
4s,  A&O,      $8,000.... Aug.  1,  1906 

($2,000  due  y'rly)  to  Aug.  1,  1909 


LAWRENCE  READE,  Mayor. 

DANIEL  J.  McCOLGAN,  Auditor. 

Incorporated  May  18,  1888. 
Sewer  DEBT-(Con.)— 

4s,  A&O,$15,000 Apr.,  1906-*08 

4s,  A&O.     6,000 Oct.,  1906-*11 

4s,  A&O,  2,500. ...Apr.,  1906-'10 
4s,  J&D,     2.000.... June,  1906 '09 

Municipal  debt $183,300 

Water  debt 19,700 

Sewer  debt 4C>,720 

Tot.b'ndedd'btJan.  1,'05  248.720 
Borrow'g  cap'ty  Jan.  1,  '05.57,640 

Assessed  val.,  real. 8,824,337 

Assessed  val..per'l  ...  2,014,02?. 
Tax  valuation  1904... $10,838,359 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1904.$1960 

Population  in  1905 14,401 

Population  in  1900  was 14,254 


INTEREST  is  payable  in  Wbburu 


\K7C~\T3  r  VT  <^.rT'  t?  O  5  WALTER  H.  BLODGET,  Mayor. 

W  L-»r«.01i.i>  1  .fc-i-t. —  $FRED.  W.  WHITE,  Treasurer. 
This  city  is  in  Worcester  County.    Incorporated  as  a  city  Feb.  29, 


LOANS—  When  Due. 

Funded  Water  Loan— 
5b,  J&D,  $100,000r...Dec.  1,  1906 
48,  A&O,  250,000r...Apr.  1,  1914 
4s,  A&O,  100,000r...Apr.  1,  1915 
4s,  A&O,  150,000r...Apr.  1,  1918 
200,000r...Apr,  " 


48,  A&O, 
4s,  A&O, 
48,  A&O, 
4B,  A&O, 
4s,  A&O, 
48.  A&O, 


Apr. 
.  .Apr. 
..Apr. 
..Apr. 


1,  1919 
1,  1920 
1,  1921 
1,  1922 
1,  1923 
.Apr.  1,  1924 
1,  1925 
1,  1926 
1,  1927 
1,  1928 
1, 1929 


30,000r 

70,000r 
150,000r. 

50,000r. 

50,000r. 
4«,  A&O,  200,OOOr...Am\ 
4s,  A&O,  75,000r..  Apr. 
4s, A&O,  3OO,OO0r...Apr. 
4s,  A&O,  350.000r...Apr. 
4s,  J&J,  25,000r...Jan.  _ 
3ifl8,J&D,700,000r....June  l',1929 
3*as,J&D.  250,000r. .  .June  1, 1930 
S>28,  A&O,150,000r...Apr.  1,  1931 
3*28,  J&J,  35.000r...July  1,  1931 
3^8,  J&J,  75,O00r...July  1,  1932 
3^8,  A&O,  50.000r...Apr.  1,  1932 
3^8,  A&O,  50,000r...Oct.  1,  1932 
3i23,  J&J,  lOO.OOOr. .  .Jan.  1 ,  1933 
3i2S,A&0,  25,000r. .. Oft.  1,  1933 
3»2S,  J&J,125,000r.  Jan.  1,  1934 
3*28,'04,J&J,80.000r.July  1,  1934 
3*28,  05.A&O,  15.000  Apr.  1,  1935 
3ks,'05.A&O,  40,000  Apr.;l,  1915 

Strkkt  Pavii^g  Loans—' 
3V8.  '04,  A&O,  $31,000r.Apr.l,'14 

School  Loans  — 
4b,     A&O,  $175,000r.Apr.  1,  190K 
4s,     A&O,    100,OOOr.Apr.  1,  1907 
40,OOOr.Apr.  1,  1917 
160.000r.July  1,  1908 
tf.;,0o0r.  Apr.  1,  1909 


4»,  AAO, 
48,  J&J, 
3>2S,  A&O, 
3^8,  J&J, 
312s,  J&.) 
3^8,  A&O, 

3*28,  A&O, 

3128,  J&J, 

3*28,  J&J 


Building  Bonds— 
3i28,'05,A&O,$15,O0O.Apr.l,1915 

Funded  City  Loans— 
4s,  A&O,  $50,000r...Apr.  1,1925 
is,  A&O,  lOO.OOOr ...  Apr.  1 , 1 926 
is,  A&O,  125.000r  .  Apr.  1, 1906 
4b,  A&O,  150,000r... Apr.  1,1926 
48,  A&O,  200.000r ...  Apr.  1 ,  1927 
48,  A&O,  lOO.OOOr. .  Apr.  1, 1907 
4s,  A&O,  150,000r... Apr.  1,1927 
is,  A&O,  lOO.OOOr...  Apr.  1,1906 
4s,  A&O,  200,000r  .  .Apr.  1, 1907 
4s,  J&J,  lOO.OOOr... Jan.  1, 1909 
S>28,  J&J,  50,000r.... July  1,1909 
3*2S,A&0,  45,000r...Apr.  1,  1911 
3ias,A&0,  25,000r...Oct.  1,  1911 
3is8,J&J.  80.000r...July  1,  1912 
3*28.  A&O,  18,000r...  Apr.  1,  1912 
34B.J&J,  29,000r...July  1,  1912 
3i2S,A&0.  28,O00r...Apr.  1,1914 

Hospital  Bonds— 
3»ae.A&O,$6O,000r...Apr.  1,  1909 
3ia8,  J&D,  1 0,000 r.. June  1,  1910 
3i«8.  A&O.  300,000 r.. Oct.  1,  1912 

Funded  Park  Loan— 
3128,  J&J,       $8, 500r.July  1,1932 
4s,     A&O,    250,000r  Apr.  1, 1938 
3vs,'05.A&O, 56,300. Oct.  1,  1915 

Funded  Suvver  Loans— 
4s,  J&J,  $145,000r  ...Tan,  1,  1906 
4s,  J&J,  75,f00r...Jan.  1,  1908 
4s,  J&J.  75,000r... . Tan.  1,  1910 
4s,  J&J,  80,000r...Jan.  1,  1912 
4s,  J&J,  lOO.OOOr...  Jan.  1,  1916 
4s,  J&J,  20O,000r...Jau.  1,  1927 
4s,  J&J,  300,000r  ..July  1,1928 
3128.J&J,  170,000r...July  1,  1929 
3Hs, A&O,  20,000r...Apr.  " 


1  1020 
177,000r  July  1,  1910  i  3i«8,A&o;200,000r...Api'.  1.  1930 
3O,0O0r  Jan.  1,  1920  3>28,A&O,100,000r... Apr.  1.  1931 
S^s.A&O  lOO.OOOr... Apr.  1,  1931 
3*28,A&0,  30,000  r...  Apr.  1,1932 
3^8,  J&J,  60,000r...july  1,  1932 
3^28,  J&J,  3*,000r...  July  1,  1912 
3«as,A&O,57.000r. ..April  1,1913 
34)8,  A&O,35,000r  .April  1,1933 
3^8,  '05,  A&O,  30,000.  ..Apr.  1,'3."> 
3"2S,  '05,  A&O,30,00O..A;  r.1,1935 


2O,00Or.Apr.  1, 1921 
2.->,000r  Apr.  1,  1911 
Oft.OOOr.  July  1,  1921 
7.r.,000r  July  1,  1922 
Fikk  Bonds — 
3iss;05,A&O,$2G,000..Ai)r.l,1915 


PAR  VALUE  OF  BONDS  Is  $1,000  and  multiples  thereof. 
INTEREST  is  payable,  by  check,  at  the  Merchants'  National  Bank 
in  Boston. 

TOTAL    DEBT,   SINKING   FUNDS,    Etc, 

Oct.l,\f05  A.pr.1,1905.  Feb.  1,1904.  Ftb.  1, 1903. 
Total  bonded  debt...  $8,820,500  $9,144,500  $10,865,500  $10,460,000 
Sinking  funds 3,441,045     3,770,803      5,197,319      4,810,95& 

Netdebt. $5,3/9,455    $5,373,697    $5,668,181    $5,649,042 

Water  &   park  debt 

(inc.  above) $4,013,500    $4,448,500    $4,243,500    $4,060,000 

The  sinking  fund  receives  yearly  a  sum  sufficient  with  accumulations 
of  interest  on  sinking  fuud  investments  to  retire  entire  debt  at  matur- 
ity. In  1904  $419,903  was  paid  into  sinking  funds.  The  water  sink- 
ing fund  on  Oct.l,  1905.  amounted  to  $1,437,462.  The  floating  debt 
on  Oct.  1, 1905,  not  included  above,  was  $25,000. 

CITY  PROPERTY.— The  city  owned  property  in  1904  valued  at 
$15,244,105,  including  water  works,  $4,253,980.  Receipts  from  water 
assessments  in  year  1904  were  $293,794  02;  interest  on  water  loans, 
$154,662;  paid  to  water  sinking  fund,  $58,653  24. 

ASSESSED  VALUATION.—  The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  at  "  its  full  and  fair 
cash  value  " : 

Personal  Rate  of  Tax 

Years.  Real  Estate.  Property.  Total,     per  $1,000. 

1905 $95,669,8=0        $25,195/52    $120,865,502        $1700 

1904 94.087,100  25,261,002       119,348,102  1740 

1903 92,358.300  24,767,350       117,125,650  17CO 

1902 90,140,650  26.090,073       116,230,723  1600 

1900 „.     86,158,600  25,885,373       112,013,973  16-40 

i895 71,104,650  16,939,866  88,044,516  15-40 

]890 57,819,250  15,633.010  73,452,266         15-60 

In  1905  tax  rate  includes:  State  tax,  $1-04;  county  tax,  $0-82;  city 
tax,  $15-14;  total,  $17-00. 

Average  assessed  valuation  for  three  years  1903  to  1905,  inclusive, 
was  $119,113,081. 

POPULATION.— In  1905  was  127,763;  in  1900  it  was  118,421;  in 
1890  was  84,655;  in  1880  was  58,291. 


WORCESTER  CO.— E.  A.  Brown;,  Treas 

Worcester  is  the  county  seat. 
Court  H  nise  Notes. —     When  Due 


3-25s,  $40,000....  Oot.  15,  1906 
3*12128,  40,000  ..  Oot.  15,  1907 
3-12128,  10,000....  Oct.  15,  190^ 
3-258,  30,000.. ..Oct.  15,  1908 

3  258,  40,000.... Oct.  15,  1909 

Total  debt  Jan.  1, 1905..  $200,000 


Assets,  cash $29,008 

Assets,  land 505,000 

Assets,  buildings 1,151,000 

Assets,  personal 162,500 

Total  assets $1,847,508 

Asses'd  valuat'n  1904  260,342,735 

Population  1900..... 346,958 

Population  1905 361,844 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  .give  statements  regarding  all  towns  in  the 
State  of  Massachusets  which  have  reported  an  indebtedness  of  over 

$25,000,  and  which  are  not  represented  among  the  foregoing.  We  add 
the  population  aocording  to  the  Btatu  Census  of  1905. 

Total  Assessed  Tax  Popu- 

Location.                                            Debt.  Valuation.  Rate.  lation. 

Adams  (T  )  Berkshire  Co $64,000  $5,668,332  $1740  12,482 

Adams  Fire  District    105,000  

Agawam  (T.)  Hampden  Co 48,000  1,667,229  13-00  2,7.95 

Avon  (T.)  Norfolk  Co 53,500  907,407  19-60  *1,741 

Ayer(T.»  Middlesex  Co 49,000  1,669/63  16-00  2,386 

Barnstable,  Barnstable  Co 99,483  4,846,5^0  1270  4,336 

Blackstone,  Worcester  Co 59,247  2,620,335  18-70  5,781 

Bourne,  Barnstable  Co S9.735  2,537,725  12-40  U.657 

Buckland,  Franklin  Co  26,999  705,350  21-00  *l,44fi 

Chatham  (T.)  Barnstable  Co  ....    26,556  955,400  14-00  1,634 

Cohasset,  Norfolk  Co 57,125  6,407,229  1000  2,727 

Conway  (T.)  Franklin  Co 25,000  681,010  19-00  1,340 

Cottage  City,  Dukes  Co 50,600  1,676,250  l?-50  *1,100 

Dalton  Fire  District 60,000  2,921,678  None        

Dartmouth.  Bristol  Co 64,500  3,209,175  14-40  3,793 

Dracut,  Middlesex  Co 21,044  2,132,843  14-00  3.534 

Duxbury  (T.)  Plymouth  Co 41,500  1,870,490  1400  2,028 

Fairhaven  (T.)  Bristol  Co 97,550  2.871,330  17'00  4,236 

Foxborough  (T.)  Norfolk  Co 46,000  2,057,930  16  60  3,364 

Grafton  (T.)  Worcester  Co 95.000  2,395,915  1650  5,052 

Great  Barrington,  Berkshire  Co.  100,385  5,123,650  1350  6,152 

Great  Barrington  Fire  District..  134,441     500       

Hadlev(T.)  Hampshire  Co 52,108  1,128,459  16  50  *l,78i» 

Harwich  (T.)  Barnstable  Co....    25,500  1.152,944  17-00  *2.334 

Hingham  (T.)  Plymouth  Co 42,300  4,3«3,449  1560  4,819 

Hinsdale,  Berkshire  Co 25,500  591,257  21-00  *1,485 

Ho  pkinton  (T.)  Middlesex  Co....    84,060  1,639,280  1900  2.585 

Hull,  Plymouth  Co 203,464  4,546,126  1950  *1,703 

Ipswich  (T.)  Essex  Co.. 207,481  3,715,945  12-00  5.130 

Kingston,  Plymouth  Co 32,000  1,416,440  16-50  2,205 

Lancaster,  Worcester  Co 59,000  3,361,491  11-75  2,438 

Leicester.  Worcester  Co 54,692  2,''87,350  15-00  3,414 

Lenox,  Berkshire  Co 70,000  4,719,345  1700  "2,942 

Lincoln  (T.)  Middlesex  Co K1.000  2,285,145  9-00  1,122 

Long  Meadow  (T.)  Hampden  Co.    50.860  1,215,172  13-50  964 

Mansfield,  Bristol  Co 93,080  2,542,034  19-00  4,247 

Marshlleld  (T.)  Plymouth  Co....    27,000  1,652,750  1550  1,763 

Maynard  (T.)  Middlesex  Co 125,000  3,524,665  15-30  5,811 

Mil'lbury.  Worcester  Co 41,23*  2,261,715  20-50  -4,460 

Millers  Falls  Water  District 45,000  642,000  4-00        

Millis,  Norfolk  Co 29,650  716,985  17-00  *l,053 

Montague  (T.)  Franklin  Co 54,000  3,868,663  16-70  7,015 

North  Audover,  Essex  Co 165,000  4,453,236  1600  "4,243 

North  Brookfield,  Worcester  Co.    77,955  1,605,340  1340  *4,587 

Northfl eld,  Franklin  Co 43,000  1,282,831  13-30  2,017 

Palmer  (T.)  Hampden  Co 79,499  3,257,919  17-00  7,755 

PlymoutkOo 42,587  85,530,71 5        127.905 

Provincetown  (T.)  Barnstable  Co    73,662  1,938,020  19  00  4,340 

Rutland,  Worcester  Co ^5,600  704,183  19-50  1,715 

Scituate,  Plymouth  Co 104,200  3,500,835  15-00  2,595 

Sharon.  Norfolk  Co 87,110  2,013,978  16  00  *2,060 

South  Hadley,  Hampshire  Co....     68,529  2,529,394  21-00  5,054 

Stough ton,  Norfolk  Co 293,984  3,182,312  19-00  5.9M) 

Sudbury  (T.)  Middlesex  Co 26,853  1,182,60*  13-50  *1,150 

Tewksbury  (T.)  MiddleHex  Co...    48,514  1,770,146  19  80  4,411 

Turners  Falls  Fire  District 65,<i00  2.942,405  1-50        

Upton,  Worcester  Co 30,651  1,076,115  1700  2,024 

Uxbridge,  Worcester  Co 42,500  2.540,030  16-40  3.876 

Wavland  (T.)  Middlesex  <o. 46,700  1,912,711  14  40  2,216 

Webster  (T.)  Worcester  Co 178,489  6,320,924  12-00  9,9*4 

Weston  (T.)  Middlesex  Co 32.000  5,497,490  8-50  2,091 

Westport,  Bristol  Co 29,269  1,641,150  17-20  2,867 

Willlamsb'g  (■'.)  Hampshire  Co.     50,000  837,696  17-75  1,91,3 

Winchendon.  Worcester  Co 113,242  2,982,810  VHOO  5,922 

Yarmouth  (T.)  Barnstable  Co...     28,200  1.816,000  14-50  1,422 

T.— Town.    *  Population  for  1900. 
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State  of  Rhode   Island 


ITS 


DEBT,  RESOURCES,  ETC. 


Admitted  as  a  State      ...        One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital ,    -      Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1906)  -  George  H.  Utter 
Sec.  of  State  (term  exp.  first  Tues.  Jan.,  1906),  Chas.  P.  Bennett 
Treasurer  (term  expires  first  Tues.  Jan. ,1906),  Walter  A.  Read 
As  the  result  of  an  amendment  to  the  Constitution  which 
was  adopted  at  the  election  held  in  November,  1900,  the 
legislature  now  meets  annually  the  first  Tuesday  in  January. 
There  is  no  limit  as  to  the  length  of  session  other  than  that 
compensation  of  the  legislators  is  limited  to  sixty  days 
attendance  in  any  calendar  year. 

HISTORY  OF   DEBT.— For  a  brief  history  of  the  Rhode  Island 

State  debt  see  State  and  Citt  Supplement  of  April  13, 1895.  page  33. 

The  bonds  outstanding  at  present  are  described  as  follows :  [$950,000 

authorized  at  election  held  Nov.  7,  1905  ] 

LOANS—  - — Interest — ^  , Principal. , 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.    Outstand'g. 

8tateHouseloan,1894 3*2g.J  &   J       Jan.  1,  1914     $400,000 

do  do       1894 3  lag. J  &  J       Jan.  1, 1924       400,000 

do  do       1894 3iag.J  &   J       Jan.  1,  1934       400,000 

do  do       1898 3g.    A&  O     July  15,  1938        800,000 

do  do       1901 3g.    M&N     May    1,1941       700,000 

Sinking  fund  note  due  Industrial  Trust  Co 10,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 

TAX   FREE.— Bonds  of  the  State  House  loan  are  tax  exempt. 

INTEREST  is  payable  in  Providenoe  at  the  Rhode  Island  Hospital 
Trust  Company. 

TOTAL  DEBT,  SINKING  FUNDS    Etc- 

January  1—  1905.  19C4.  1903.  1902. 

Total  funded  debt.... $2,710,000    $2,978,000    $2,978,000  $2,978,000 

BinMngfunds 317,136  502.0&4  444,452  389,436 

Net  debt $2,392,864    $2,475,936    $2,533,548    $2,588,564 

The  State  had  also  on  Jan.  1,  1905,  a  floating  debt  of  $200,000. 
The  sinking  fund  is   largely  invested    in    city,  town    and    district 
bonds  and  notes,  and  it  is  to  receive  $41,000  yearly. 

TAX  VALUATION.— The  assessed  valuation  of  real  estate  in 
Rhode  Island  in  1905  was  $352,181,393  personal  property,  $91,96  2,- 
673 ;  total  $444,144,066.    Tax  rate  (per  $1,000)  In  1904  was  $1-80.      . 

POPULATION  OF  STATE.- 

1905 480,082 

1900 428.556 

1890 345,508 

1880 276,531 

1870 217,353 


1860 174,620 

1850 147.545 

1840 108,830 

1830 97,210 


1820 83,059 

1810 77.031 

1800 69,122 

1790 68,825 


STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.- 
Under  Section  13,  Article  IV.,  of  the  State  Constitution,  the  General 
Assembly  has  no  power  to  incur  State  debt  to  an  amount  exceeding 
$50,000  without  the  consent  of  the  people,  except  in  time  of  war  or 
Of  insurrection  or  invasion.  In  no  case  is  the  Assembly  to  pledge  the 
faith  of  the  State  for  the  payment  of  obligations  of  others  without  the 
approval  of  the  people.  In  reference  to  city  debts,  there  is  nothing  in 
the  Constitution  of  Rhode  Island  limiting  the  amount  of  such  obligations. 
The  following,  however,  are  two  sections  taken  from  Title  7,  Chapter 
36  (page  157)  of  the  Revised  Statutes  of  the  State  of  1896.  Since  1878 
these  provisions  have  been  in  force,  and  consequently  3  per  cent  of  the 
taxable  property  has  been  the  limit  of  the  power  of  each  town  (which 
Includes  city)  to  create  debt. 

Section  20.  "  The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all 
public  -worKs  now  authorized  to  be  prosecuted  shall  be  prosecuted,  and 
all  indebtedness  now  authorized  to  be  incurred  on  account  thereof  may 
be  incurred  according  to  the  tenor  of  the  authority  therefor. 

Section  21.  No  town  shall,  without  special  statutory  authority 
therefor,  incur  any  debt  in  excess  of  three  per  centum  of  the  taxable 
property  of  such  town,  including  the  indebtedness  of  such  town  on 
the  tenth  day  of  April,  one  thousand  eight  hundred  seventy-eight,  but 
the  giving  of  a  new  note  or  bond,  for  a  pre-existing  debt,  or  for 
money  borrowed  and  applied  to  the  payment  of  such  pre-existing  debt, 
is  excepted  from  the  provisions  of  this  section,  and  the  amount  of  any 
sinking  fund  shall  be  deducted  in  computing  such  indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.-In 
the  Revised  Statutes  of  Rhode  Island  (which  were  revised  in  1896) 
Sections  54,  55,  56,  etc.,  of  Chapter  178,  Title  19  (on  page  548),  will  be 
found  the  provisions  of  law  with  reference  to  Savings  Bank  Invest- 
ments. Section  54,  which  recites  in  detail  the  stocks,  bonds,  etc,  these 
institutions  are  allowed  to  put  their  money  in  is  as  follows : 

Section  54.    Institutions  for  savings  shall  invest  their  receipts— 

)l\  Jn  VUDllc  stocks  or  bonds  of  any  State  or  of  the  United  States, 

)i\  XT  m  any  banlr  stock«  or  in  notes  or  bonds  of  any  town  or  city, 
a  cV  m  notes  0:f  ar,y  school  distriot  or  Are  district  in  any  New  Eng- 

(4)  Or  in  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 

(5)  Or  they  may  discount  notes,  bonds  or  drafts  of  individuals  or  cor- 
po£v  J?n*i'        <. two  other  responsible  endorsers,  sureties  or  guarantors, 

(b)  or  tiie  notes,  bonds  or  drafts  of  individuals  or  corporations  secured 
by  the  public  notes,  stocks  or  bonds  of  any  State  of  the  United  States. 
or  of  any  town  or  city  or  of  any  school  district  or  Are  district  in  any 
New  England  State,  or  by  the  stock  or  bonds  of  any  corporation  whicb 
may  be  deemed  to  be  safe,  or  by  mortgage  on  real  estate. 

Concerning  Sections  55  and  56,  the  first  appears  to  give  savings 
institutions  quite  extensive  powers  as  to  making  and  keeping  deposits 
in  commercial  banks.  When  so  kept,  however,  they  are  to  be  kept 
"payable  on  demand  whether  drawing  interest  or  not."  The  two 
sections  are  subjoined. 

Section  5.5.— No  _  suck  institution  shall  have  an  amount  exceeding 
one-half  of  its  receipts  invested  in  notes,  bonds  or  drafts  of  individuals 
or  corporations,  unless  secured  by  some  public  notes,  bonds  or  stocks  as 
aforesaid,  or  by  mortgage  on  real  estate:  but  the  preceding  section  shall 
not  be  so  construed  as  to  forbid  any  such  institution  from  placing  and 
holding  on  deposit  in  any  bank  such  reasonable  amount  of  their  re- 
ceipts as  is  customary  and  they  may  deem  proper,  payable  on  demand, 
whether  drawing  interest  or  not. 

Section  56.— No  money  shall  be  loaned  by  any  institution  for  sav- 
ings to  any  trustee,  director  or  other  officer  of  such  institution. 

For  the  other  provisions  of  the  law  as  they  now  arc  we  would  refer 
our  readers  to  the  Revised  Statutes  of  1896. 


Cities,  Counties  and  Towns 

IN 

STATE    OF    HIIODJB    ISLAND. 
BRISTOL.— Geo.  II.  Peck,  Treasurer. 

This  town  is  the  capital  of  Bristol  County.    Incorporated  1746. 


LOANS—  When  due. 

Sewer  Bonds— 
3%s,  g..MAS,$55,000.Sept.  1,  1930 
4s,         MAS,    40,000  c .1932 

Refunding  Bonds— 
S^s,  M&S,  $100,000.  Sept.  1, 1930 
Bonded  debt  S<-pt.  1,'05.   195,000 
Floating  debt  and  notes  4,050 


Sinking  fund $283 

Tax  valuation,  real 4.8F6.800 

Tax  valuation,  personal  1,031,200 
Total  valuation  1905. . .  5,888,000 

Assessment  about  actual  value. 
Town  tax  (per  $1,000)  1 905.$13'50 

Population  in  1905 7,512 

Population  in  1900  was 6,901 


INTEREST  ou  notes  is  paidin  Bristol,  R.  I.;  on  bonds  in  Providence. 

BURRILLVILLE.— Francis  Fagan,  Treas. 

This  town  is  situated  in  Providence  County.    Incorporated  1806. 


Refunding  Bonds— 
3*98,  g.,  F&A,  $40,000  C.Aug.  1,  '42 
Total  debt  April,  1905..    $150,000 

Total  valuation  1904 4,052,150 

Tax  rate  (per  $1,000)  1904.$1000 

Population  in  1905... 7,425 

Population  in  1900  was 6,317 


LOANS—  When  Due. 

Funding  Bonds— 
3*2S,  g...,  $60,000  c. Sept.  1,1939 

Hiohway  Imp.  Bonds— 
4s,  g.,  J&J,  $50,000  g.Jan.  1, 1907 
(Part  due  every  Ave  years)  to  1922 
Interest  at  Ind.Tr.  Co., Providence. 

/-"trMT-iD  at  -cr  a  r  t  o  5  J  AS.  E.  LOVELACE,  Auditor, 
O-tiilN  1  JrtAl-,  r  A.l_iJLO. —  \C.  A.  REYNOLDS. Treasurer. 

This  city.incorporated  in  1895,assumedthedel>tof  the  old  fire  district 
(which  is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land,  buildings,  water  sewer  equip- 
ment, etc.,  to  the  value  of  $678,525  is  owned  by  tho  city. 

Central  Falls  is  in  Providence  County. 


LOANS—  When  Due 

Fire  District  Bonds— 
4ias,g.,M<feN,$56,000Mayl5,'06-19 
Town  of  Lincoln  Bonds— 

$37,290 Jan.  1906-16 

37,290 July  1906-16 

City  Bonds— 
4s,  J&D,  $170,000g.Dec.  1  ,*05  to  '21 
48,  J&D,  g.,  $50,000. Deo.  l,'22-*26 


48.J&JJ1 


Bridge  Bonds— 
4s,  *04, F& A,$100,00Cc. Aug.'21-S0 
Bonded  debt  Apr.  1, '05..  $457,970 

Floating  debt  48,00» 

Tax  valuation,  real 7,199,465 

Tax  valuation,  person'L. 1,498,200 

Total  valuation  1904 8,697,665 

Tax  rata  (perM.)  1905 15-CiD 

Population  in  1905 ....  19,446 

Population  1900  was 18,167 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Providenoe. 

CRANSTON.— D.  D.  Waterman,  Clerk. 

This  town  is  in  Providence  County.    Incorporated  1754. 


LOANS—  When  Due. 

Gold  Bonds— 

4a,  g,  $150,000,  g 1922 

4s,  g,  100,000,  g. . .  .Aug.  15, 1925 
4s,g,F&A$135,000,g.Aug.  1.  1929 
4s,  J&J  150,000,  g..  July  1,1937 
4s,  M&N,  50,000.... Nov.  1,  1939 
4s.  g., '05,  J&J,  $50,000.  Jan.  1, '45 
Bonded  debt  Apr.  17, '05  $635,000 
Floating  debt 200,000 


Total  debt  Apr.  17.  1905.$835,C00 
Sinking  and  other  funds. .  201,933 
Net  debt  Apr.  17,  1905  ..  633,067 
Assessed  valuat'n.real  12,248,66^5 
Assessed  valuat'n,  pers.  1,562,265 
Total  valuation  1904..  .13,810,931 
Tax  rate  (per  $1,000)  1904. .12-5) 

Population  in  1900  was 13,34-'< 

Population  in  1905 17,570 


EAST  PROVIDENCE,— David  S.  KAY,Tre»:<. 

This  town  is  in  Providence  County.    Incorporated  1862. 


Bonded  debt  May,  1905.  .$315,000 
Town  notes  (additional) .  170,000 
Total  debt  May,  1905....    485,00> 

Sinkingfirnd  14,136 

Assessed  valuation,  real. 8,478,1 9 I 
A  Bsessed  valuai'n.  pers'l    966  375 

Total  valuation  1904 9,444,568 

Tax  rate  (per  $1,000)  1904..$14'0© 

Population  in  1900  was 12,138 

Population  in  1905 13.750 


LOANS—  WhenDtie. 

Town  (Coupon)  Bonds— 
4s,  M&S,  $65,000 1906-1918 

Gold  Bonds  (cou.),  1893— 
4s,  g.,  J&J,  $25,000...  July  1, 1923 
4s,  g.,  J&J,    60.000.. .July  1,1933 
4s,  g.,  J&J,    60,000. .  .July  1, 1943 

Gold  Funding  Bonds— 

An     „     TAB    „  J-r.    *  $50,0000  .  .1922 

4s,  g,  J&D,  c.&r.  j  "50)(,o0r . . .  1947 

INTEREST  on  coupon  bonds  is  payable  at  the  Rhode  Island  Hos- 
pital Trust  Co.,  Providence. 

East  Providence  Firs  District. — Providence  co-ty, 

The  water-works  system  of  this  district  has  been  purchased  by  the 
East  Providence  Water  Company,  subject  to  the  outstanding  debt  c  >: 
the  district. 

LOANS—  When  Due.  j  4is8,g.,J&J,$50,000,g.July  1,1922 

4ia8,g.,  J&J,$15,000,g.  July  1, 1907    4^s,g.,  J&J,  100,000,g.J'ly  1,1933 
4!2S,g.,J&J,  35,000,g.July  1, 1917  '  Bond,  debt  Oct.  1,1905    $200,00 1> 

INTEREST  is  paid  by  the  Industrial  Trust  Co. ,  Providence,  R.  I, 

JOHNSTON.— Herbert  C.  Oalep,  Treasurer. 

This  town  is  in  Providence  County,  and  was  incorporated  March  3, 
1759.  On  June  1, 1898,  a  portion  of  this  town,  representing  aboui; 
five-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence.  The  commission  appointed  to  apportion  the  debt  to  &  > 
assumed  by  the  city  of  Providence  reported  that  the  city's  share  of  th9 
net  debt  is  $255,720-64,  leaving  $101,677-48  as  the  town  debt  remain- 
ing. Bonds  Nos.  1  to  100  and  151  to  191  (all  inclusive)  remain  as  an 
obligation  of  the  town  of  Johnston,  and  interest  win  be  paid,  when  due, 
by  the  Union  Trust  Co.  as  usual.  The  bonds  given  below  are  those  jre- 
maining  as  an  obligation  of  tbe  town  after  division. 


LOANS—  Wlien  Due. 

Gen.  Imp.  &  Road  Bonds.— Gold. 
4s,  g.,  F&A,  $50,000g.Feb.  1,  1907 
4s,  g.,  F&A,  50,000g.Feb.  1,  1912 
48,  g.,  F&A,  41, 000s -Feb.  1, 1917 
Bonded  debt  Apr.  1,  '05.. $141,000 

Floating  debt. 69,452 

Total  debt  Apr.  1, 1905  .   210,432 

INTEREST  is  payable  by  the  Union  Trust  Company,  Providenco 

LINCOLN.— Charles  Walmslet,  Treasurer 

This  town  is  in  Providence  County.    Incorporated  1871. 


Si nkiug  fund . .    $73,828 

Net  debt  Apr.  1.IS05...    131.62S 

Total  valuation  1904 3,518,225 

Assessment  about.  :U  actual  valuo, 
Town  tax  (per  $1,000)  '1-4.. $18-00 

Population  in  1905     4,55  D 

Population  in  1900  was 4,30  > 


LOANS—  When  Due. 

43,  g.  A&O,  $125,000.  Oct.  15,  '28 
Bonded  debt  May  1,1905.$162,()30 

Floating  debt 65,950 

Total  debt  May  1, 1905.    227,9«0 
Sinking  fund  and  cash         32,s«0 


Assessed  valuat'n,  real.. 3,688,771 
Assessed  valuat'3a,per'l.$l,028,350 
Total  valuation  1904.. .  4,717,121 

Tax  rate  (perM.)  1905 $£1 

Population  in  1900  was 3,937 

Population  in  1905  9,222 


INTEREST  payable  at  Industrial  Trust  Co.,  Providence 

NARRAGANSETT.-Jas.  F.  Cross,  Treaa, 

This  town,  located  in  Washington  County,  was  incorporated  as 
town  in  June,  1901 . 

LOANS—  When  Due. 

Genekal  Bonds— 
4s,  g,  JADis,  £CO.SO0  c 1929 

Improvement  Bonds- 
Is,  g.M&N,  $100,OOOc. May  1,  '19 

Interest  payable  in  New  York. 
Bonded  debt  May  1,  '05  .  $160,800 
Floating  debt 16,115 


Total  debt  May  1, 1S05..  $170,945 
Town  has  no  w^ter  debt. 

Tax  valuation,  real 3,507,50" 

Tax  valuation,  peri  i  nal,    193,7150 

Total  valuation  1905 3,701,25  !) 

Total  tax  (per $1,000)  1905..$:' 

Population  in  19 00  was 1,40  I 

Population  in  1 905 ,..1,469- 


36 


RHODE  ISLAND-CITIES  AND  TOWNS. 


[Vol.  lxxxi. 


NEWPORT.-John  M.  Taylor,  Treas  «'er. 

Newport  is  in  Newport  County  and  was  incorporated  in  1784. 


LOANS—  vrnenDue. 

City  Hall  &  Imp.  Bonds— 
4s,g.,M&N,  $153.000.Mav  15, 1948 
3*28,  g.,  J&J,    50,000..Jiily  25,  '15 
3^28,  g.,  J&J,    50,000.. July  25,'30 
4s,  g..  J&J,       18,000..July  25,  *30 

Industrial  Sch.  and  consol.— 
4s,  M&N,  $146,000.. May  15,  '23 
3*flS,g.,  M&N,  15,0u0    Nov.  15,  '30 

Pabk  Bonds— 
4s,g.,  F&A  $40,000.. Feb.  15  1927 

Public  Improvements— 
4s,  M&N,  $100,000  g.May    1, 1925 

School  House— 

4s,  J&D,  $16,000 Deo.  1, 190S 

4a,  J&J,  16,000 July  15,1909 

4s,  J&J,  40,000  g... Jan.  1.  1928 
3i«s,  '04,  J&D,  150.000.June  1,'S4 


sewer  Bonds— 

4s,  M&N,$35,000 Nov.  1, 1916 

4s,  F&A,    98.000 Feb.  1, 1918 

Sewer  and  Street  Lmprovem't. 
4s,  A&O,  $70,000..  Apr.  15,  1921 
4s,  g.,  F&A,  50,000.. Aug.    1,  1929 

REB'DNDING  NOTK6  — 
4s,'04,M'cS,$!20,000.Sepl5,'06-09 
Bond,  debt  Oct.  1,  '05.. $1,047,000 

Sinking  fund 242,930 

NetdobtO  1. 1,  1905...  804.070 
i  Assessed  valu'n,  real  ..35,250,000 
Assessed  valu'n,  pers'l.  17,200  000 
Total  valuation  1905...52.4&0.000 
Assessment  abt.  90%  actual  value. 
Tax  rate  (per  $1,000)  1905..  12-00 

Population  1900  was 22,034 

Population  1905  25,039 


INTEREST  is  payable  at  Newport,  except  on  the  industrial  School 
Loan,  which  is  payable  at  the  Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY  —The  city  owns  real  estate  valued  by  tax  assess- 
ors at  $488,022;  other' property,  $183,393.  Limit  of  indebtedness,  3 
per  cent  of  valuation.  - 

NORTH  PROVIDENCE.— J.  Ogden,  Treas. 

724  Douglas  Av., Geneva.  This  town  is  in  Providence  Co.  Inoorp11765. 


LOANS—  When  Due. 

4s,  J&D1B,  $50,000.. Dec.  15,  1912 

Funding  Bonds— 
4s,g..'05  A&O,$65,00t>  c.Opt.1  ,'35 
Bonded  debt  Oct.,  1905..  $115,000 
Sinking  fund  Mar.  8,'05...   20,751 
Assessed  val'tion,  real.$l,443,735 


Assessed  val'tion,  per'l.      326, a20 
Total  valuation  1.904...   1,770,555 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1904.$12  00 

Population  in  1905  was 3,816 

Population  in  1900  was.,  .*.  3,016 


PAWTUCKET.-Geo   M  Rex,  Andltor. 


Tnis  oity  is  in  Providence  County 
LOANS—  When  One. 

General  Debt  Bonds— 
4s,  J&J.o  t$150,000  g.July  1, 1915 
4s,J&J,0  250,000...  July  1,  1909 
($50,000  everv  5  yrs)to.Tuly  1, 1929 
4s,  A&O.c  $600,000  g.Apr.  1,  1923 
4s,  J&J,o  300,000  g.July  1, 1934 
4s,  .T&J,c&r  300,000  g.July  1, 1936 
4s,MA:N,e&rl75,000  g.May  1,  1937 
3%s..T&D,  •.; 0^,000  g.TuDel,  1922 
4?,  M&N,     490,000  g.May  1,  1944 

Sewer  Bonds— 
4s,  A&O.c  $400,000  g.Apr.  1,  1923 
4s,  A&O.c  40,0(10  g.Apr.  1,  1930 
4s,  J&J,c&r  175,000  g.July  1. 1934 
4s,M&N,c&r225,000  g.May  1,  1937 
4s,  M&N,        35,000  g.May  1,  1944 

Bridge  Bonds - 
4s,  M&N,     $25,000  g.May  1,  1934 

School  Bonds— 
3^8,  J&D.  $50,0^0  g.Junel,  1922  I 
3^s,A&0,«4r  50,000 g.Apr.l,  1939 
48,  g.,  M&S,o  120,000. Mar.  1,  1929 


Incorporated  1886. 

Street  Improvement  Bonds— 
3^8.  Ai-O.r  $100,000  g.Apr.  1,  '39 

Water  Bonds— 
4s,J&J,e&r$600,000  g.July  1, 1910 
4s,  J&J.o  400,000  July  1,1919 
3^28,  A&O.0  60,000  g.Apr.  1,  1930 
4s,  J&J,c  125,000  g.July  1, 1934 
4s,M&N,e&rl00,000  g.May  1, 1937 
4.-, M&N,       100,000  g.May  1,  1929 

Debt  Mar.  31,  1905: 

Loans,  Inside  limit $1,615,000 

Sinking  fund  122,323 

Net  debt,  inside  limit. .   1 ,492,677 

Loans,  outside  limit 3,455,000 

Sinking  fund 1,043,163 

Net  debt,  outside  limit .   2,4 1 1 ,837 

Total  net  debt 3,904,514 

Assessed  valuat'n,  real.31,657,540 
Assessed  valuat'n, per'l  6,003,840 
Totjl  valuation  1904.-37,601,380 

Assessment  fair  cash  value 

Tax  rate   per  $1,000)  1904.$1650 

Population  1905  was 43,381 


Population  1900  (Census).. 39,231 
INTEREST— Coupons  are  payable  at  Nat.  Bank  of  Red.,  Boston. 


PROVIDENCE. 


(  WM.  K.  REYNOLDS.  Acting  Mayor. 

1  WALTER  L.  CLARKE.  Treasurer. 

(  PHILIP  S.  CHASE,  Auditor. 
The  city  Is  situated  in  Providence  County,  which  has  no  debt.  On 
June  1, 1898,  a  portion  of  the  town  of  Johnston,  representing  about 
nve-sevenths  of  the  assessed  valuation,  was  annexed  to  the  oity  of 
Providence,  and  the  latter  was  to  assume  $255,720  64  of  the  net  debt 
of  the  old  town  of  Johnston.    City  was  incorporated  1832, 
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LOANS— Interest. 

NAME  AND  PURPOSE.  Rate     Payable. 

Davis  estate  loan.. ..1891. c&r    4g.    J&J 

Park  loan 1892. c&r 

do        1897.. ..r 

Publio  improvement.1897  ...r 

do  do  1899 o 

Sohoolloan. 1891. c&r 

do   1895. ...r 

do   1897.  c&r 

do   1899. ...r 

do   1904  ..  r 

Fire  and  police  loan. . 1902 . .  .r 
Sewer  loan 1891.  c&r 

do   1892.  c&r 

do   1893. c&r 

do   1895. c&r 

do   1896. o*r 

do   1897.  c&r 

do   1898. c&r 

do   1899. c&r 

do   1900. c&r 

do   1901. ..r 

do   19(>3...r 

do   .  1904  ..  r 

Bridge  loan  1904  ..  r 

Wey  hosset  Brdge.ln .  1 899 .  c&r 
Water  loan 1876. c&r 

do   1886. c&r 

do   1893.  o&r 

do   1896.  ...r 

do   1897.  ..r 

do   1904 ...  r 

Refund'g  water  loan.  1900.  c&r 
Highway  loan 1894.. ,.r 

do      do 1897.. ..r 

do      do  1000. c&r 

do     do 1902...  r 

Johnston  annexat'n.  1899 r 

Johnston  Bonks — 

School  Dist.  No.  15.1894... o 
do   do    •■   1894,.. c 

8ohool  Dist.  No.  1.1897..-C 

Town  bonds,  1822.. .c 

do       do  1892.c&r 

DENOMINATIONS  OF  BONDS.—  The  coupon  bonds  are  for  $1,000 
the  registered  bonds  for  $1,000  aud  multiples  of  the  same.  All  coupon 
bonds  are  transferable  into  registered  bonds  at  theoption  of  the  holder. 

INTEREST  on  the  bonds  is  payable  as  follows: 

Title  of  Loan  Interest,  where  payable. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  and' Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  and  Prov. 

Public  improvement  loans Providence,  City  Treasury,  and  >i.  Y. 

School  loan,  due  1911  andl927...N.  V.,  Nat.  City  Bank,  and  Prov. 
do  due  1925,  '29  &  '34  Providence,  City  Treasury. 

Fire  and  police  loan do  do 

Bewerbonds N.  Y.,  Nat.  City  Bank,  and  Prov 

do  due  1931,  '33  &  '34, . .  Provldeu  e  City  Treasury. 


-Principal, 

When  Due.     Oulstand'g. 

July  1,  1909  $75,000 

1,  1922  500,000 

1,  1947  674,000 

1,  1937  640,000 

1,  1929  84,000 

1,  1911  300,000 

1,  1925  300,000 

April  1,  1927  500,000 

May  1,  3  929  350.000 

1,  1934  300,000 

),  1932  258,000 

1,  1921  1,125,000 

1,  1922  500,000 

April  1,  1923  500,000 

May    1,  1925  800,000 

June  1,  1926  500,000 

April  1,  1927  300.000 

April  1,  1928  200,000 

May  1,  1929  250,000 

May  1,  1930  300,000 

May  1,   1931  300.000 

Nov.  2,   1933  500,000 

1934  200,000 

1934  200.000 

1929  270,000 

1906  750,000 
1916  483,000 

1923  817.000 

1926  200,000 

1927  250,000 

1907  160,000 

1930  2,666,000 

1924  1,200.000 
1927  500,000 
1930  300.000 
1912  150,000 
1939  166,000 


Nov.  1, 
Nov.  1, 
May  1, 
July  1, 
Sept.  1, 
Apr.  1, 
June  1, 
Apr.  1, 
Nov. 
May 
May 
Apr. 
May 
Jan. 
Sept 


1, 
1, 

I, 
1, 
L 
1, 

■  1, 


Oct, 
Oct, 

Nov. 
Foli. 
Feb. 


1,  1909 
1,  1924 

1,  1927 
1,  1912 
1.   1917 


25,000 
30,000 
17,000 
50,000 
59.000 


Title  of  loan  Interett,  where  pi y able,. 

Water  3s  &  5s,dnel906 New  York,  Nat.  City  Bank,  &  Prov. 

do      3*38,  due  1907 Providence,  City  Treasury. 

do     3ias.  due  1916 New  York,  Nat.  City  Bank  &  Prov. 

do     4s&3s,due  1923,  '27  and '30  do  do 

do     4s,     due  1926 Providence,  City  Treasury. 

Highway,  due  1912.  1924  &  1927.  do  do 

Highway,  3s,  due  1930 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Bridge,  due  1934 Providence,  City  Treasurer. 

Johnston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co.,  Providence. 

Johnston  annexation  bonds Providence,  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tne  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund 
and  the  water  debt,  on  the  dates  given. 

Oct.  1,  1905.  Oct.  1,  1904.  Apr.  1,  1904. 
Bonded  debt  (tncl.  water  debt).$17,749,000    $17,237,000    $17,729,000 
Floating  debt 660,188  994,834  627,113 

Total  debt $18,409,188    $18,231,834    $18,35P,113 

Sinking  funds,  etc.  (list  below).    5,007,158         4,759,128        4,fr 44,255 

Netdebt $13,402,030    $13,472,706    $13,511,858 

Water  debt  (included  above)...    $5,326,000     $5,647,000      $6,599,000 
The  notes  representing  the  floating  debt  on  Oct.  1, 1905,  were  issued 
for  and  are  chargeable  to  the  following  accounts : 

Sewer  construction $100,000  00 

Casino 6,403  16 

Blackstone  Park 51,000  00 

Receiving  tomb,  North  Burial  Ground 23,000  00 

Neutaconlianut  Hill  Park 32,500  00 

Abolishing  grade  crossings 80,000  00 

School  Houses  and  Lots,  Loan  Account 140,0(  0  1  0 

Sate  tax „ 187,18526 

Fire  Department,  Loan  Atoount 35,000  00 

Miscellaneous 5,100  00 


Total $660,188  42 

SINKING  FUNDS.— All  sinking  funds  must  be  invested  in  bonds  or 
notes  of  the  city  of  Providence  or  in  the  following  classes  of  bonds, 
viz.:  United  States,  any  of  the  New  England  States,  any  oity  in  the 
State  of  Rhode  Island;  Boston,  Worcester,  Cambridge,  Springfield  and 
Fall  River,  Mass.;  New  York,  Albany,  Rochester,  Buffalo,  New  Haven, 
Hartford,  Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  investment  of  said 
sinking  fund  only  so  long  as  its  indebtedness,  less  its  wat'T  debt  and 
sinking  fund,  shall  not  exceed  7  per  cent  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Out.  1, 1905, 
are  shown  by  the  following  table : 

Public-improvement  loan,  due  in  1929 $11,704  04 

Publio  improvement  loan  due  in  1937 74,982  64 

Water  loan,  due  in  1906 924,422  82 

Wat^rloan,  due  in  1907 

Water  loan,  due  in  19 16 124,894  74 

Water  loan,  due  in  1923 -         7?,78(  86 

Water  loan,  due  in  1926 35,118  41 

Water  loan,  due  in  1927 41,604  00 

Water  loan,  due  in  1930 3,647  41 

Davis  estate  loan,  due  in  1909 55,073  55 

Sohoolloan,  due  in  1911 242,348  18 

School  loan,  due  in  1925 120,076  38 

School  loan,  due  in  1927 183,999  06 

School  loan,  due  in  1929 82,839  63 

School  loan,  due  in  1934 6,"28  82 

Sewer  loan,  due  in  1921 464.959  40 

Sewer  loan,  due  in  1922 231,025  05 

Sewer  loan,  due  in  1923 18»,v24  14 

Sewer  loan,  due  in  1925 309,108  07 

Sewer  loan,  due  in  1926 19  .344  24 

Sewer  loan,  due  in  1927 107,667  05 

Sewer  loan,  due  in  1928 47,367  11 

Sewer  loan,  due  In  1929 33,11  4  57 

Sewer  loan,  due  in  1930 ' 32,236  05 

Sewer  loan,  due  in  1931 2\540  35 

Sewer  loan,  due  In  1933 20,527  82 

Sewer  loan,  due  in  U34 4.019  21 

Park  loan,  due  in  1922 226,822  01 

Park  loan,  due  in  1947 ... 52, 1 40  93 

Highway  loan,  due  in  1924 534,479  51 

Highway  loan,  due  in  1927 189.372  84 

Highway  loan,  due  in  1930 32,8f'6  70 

Hlgn  way  loan,  due  in  1912 41,028  86 

Weybosset  Bridge  loan,  due  in  1929... 63,961  81 

Bridge  loan,  due  in   1934... 4.019  11 

Fire  and  potion  loan,  due  in  1932 16,306  62 

Johnston  Annexation  loan,  due  1939 14,71^  57 

Johnston  School  District  No.  15,  loan  due  in  1909 14,702  52 

Johnston  School  District  No.  15,  loan  due  in  1924 7,019  65 

Johnston  School  District  No.  1,  loan  due  in  1927 3,596  70 

Johnston  loan  due  in  1912  and  1917 3*,041  09 

Sinking  fund  for  redemption  of  oity  debt 133,829  66 

Total  sinking  funds  Oct.  1,  1905 $5,007,158  18 

WATER  WORKS.— The  water-works  construction  account  to  Oct. 
1,  1905,  amounted  to  $7,071,283  41.  In  year  1904-05  income  from 
water  rents,  etc.,  was  $717,574  71;  cost  of  maintenance  and  Interest 
on  water  loans,  $59  1 ,673  98;  surplus,  $125,900  73.  The  total  value  of 
city  property  in  1905  was  $14,464,005  62  and  of  trust  funds 
$496,447  43. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at "  full  fair  cash  value :" 

, Assessed   Valuation .    Tax  per       Amount 

Years.         Real  Personal  Total  $1,000.        of  Tax. 

1905  $166,877,600  $55,^14,340    $222,391,940    $1650 

1901  164,632,920  43,350,700  207.983,620  16-50  3,431,729  73 
1903.  157.42,460  43,241,080  200.C6H,,  40  1650  3,311,030  91 
1902.  1^4,711,860  43  161,140  197,873,00'  1600  3,165,968  00 
1900.  149,094,840  43,022,400  192,117,240  1600  3,073,875  84 
1895.  129,438,060  40,351,000  169,789,060  1600  2,716,552  96 
1890.  104,684,440  35,932,620  140,017,060  1500  2,109,255  90 
1880.  88,012,100  27,908,900  115,921,000  13-50  1,564,933  50 
1870.  52,511,800  40,565,100  93,070,900  1350  1,250,538  15 
1860.      37,089,800      21,042,000         58,131,800         560        325,538  80 

The  tax  rate  in  1901  included  State  tax  of  $1-55  and  city  tax  $14-95. 

POPULATION— in  1905  was  198.^35;  in  1900  it  was' 175,597;  in 
1890  it  was  132,146  ;  in  1880  it  was  104.856. 

SOUTH  KINGSTOWN.— J.  A.  Allen,  Treas. 

This  town  is  in  Washington  County.    Incorporated  Feb,  26.  17^2. 


LOANS- 


Whcn  Due. 


Improvement  Bonds— 
4s,  J&D,  $95,000  r..Deo.  15,  1905 
(part  due  yearly)  to  Deo.  15,  1921 
Bond,  debt  0<  t.  1, 1905  ..  $9  1,000 

Floating  debt 24,899 

Total  d<0)t  Oct.  1,1905.   .  118,-199 


Tax  valuation,  real $3,161,040 

Tax  valuation, personal.   2, 1 36,380 
Total  valuation  1005.   .    5,297,420 
Assessment  is  7-10  actual  value. 
Total  tax  (|km$1,000)  19j5..$h-00 

Population  in  1905    5,224 

Population  in  1900  was -4,972 


The  above  bonds  become  duo  yearly  In  amounts  of  $5,000  and  $6,000 
alternately.    On  December  15,  1905,  $6,000  will  be  taken  up. 

INTEREST  Is  payable  by  the  ithodo  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 


Not.,  1905.  J 
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WARREN. — Charles  W.  Greene,  Treasurer, 

This  towa  is  in  Bristol  Ojuuty.    Incorporated  1746. 
When  Due. 


Assessed  val'ation.roal.  $3, 182, 450 
Assessed  val'tion,  per'l.  1,413,450 
Total  valuation  1905...  4.595,900 
Assessment  abt.  80%  aotual  value. 
Tax  rate  (per  $1,000)  1905. .$1240 

Populationin  1905  5,613 

Population  in  1900  was 5,108 

INTEREST  payable  at  the  Massachusetts  Trust  Co.,  Boston. 


LOANS-  „ 

Refunding  Bonds- 
a         a  x  c\  5  $36,000  Oat.  1,'06-17 
4s,g.,A&0,^    20.000. Oct.  1, '18-22 

School  Bonds - 
SiflB  g  •  -r&J.  $24,000.  July  1,'03-1 7 
Bond,  debt  Oet.12,  1905.    $80,000 


WARWICK.— J.  B.  Allen,  Town  Treasurer. 

This  town  is  in  Kent  County. 
LOANS—  When  Dm. 


3>«s,  g,  J&J,  $400,000. Jan.  1, 1932 
B->nd  debt  Oct.  1,  1905. .$100,000 

Floatmer  debt 300,000 

Total  debt  Oot.  1.1905  ..   700,000 
Siakinglund 33,000 


Assesssed  val'n,  real  $12,768,216 
Assessed  valu'n,  per'l  6.036,536 
Total  valuation  1904.  18,^04. "5  ! 
Tax  rate  (per  $1,000)  1904.  *750 
Populationin  1900  was...  21,316 
Populationin  1905  was. ...24,773 


ASSESSED  VALUATION.— Assessed  value  formerly  about  50  per 
cent  of  actual  value;  now  believed  to  be  fair  value. 


Years.  Tax  valuation. 

1896 $529,621,165 

1895 452,863,714 

1894 441,001,581 

1893 416,323,252 

1892 381,261,607 

1888 354,557,515 


WESTERLY.— James  M.  Pendleton,  Treas. 

This  town  is  in  Washington  County.  Incorporated  1069.  The  town 
has  extended  IN  water  system  to  Watoli  Hill,  R.  I.  Ou  Oct.  17,  1903, 
the  town  assumed  the  debts  of  the  several  school  distriots  therein  and 
purohased  all  the  properties  for  $103,868.  This  accounts  for  the 
tnorease  of  floating  debt  in  1904  over  1903. 


When  Due. 


Jan.  2, 1929 


LOANS- 
REFUNDING  Bonds 

4s,  g,  J&J,  $30,000  o 
Watek  Loan  — 

48.M&S,  $200,000  r..Sept.  1, 1927 

3iss,  g,  F&A,  $73,000.\Feb.l,  1929 

3H>s,  g,*05.  M&S,  80  OOO.Mar.  1,'35 

Bond,  debt  A.pr.,  1905...  $383,000 

Floating  debt 167,342 

Interest  on  coupon  bonds  is  payable  at 

Trust  Co.,  New  York.  

\Krr\r^^l^.r^mCT7'T        5  W.  O.  PARK,  Anting  Mayor. 
W  CJCJINCDCJOJkVli.  1  . —  Is.  p.  COOK,  Treasurer. 

Woonsocket  is  in  Providence  County.  Incorporated  1867.  Aside  from 
the  following  obligations  Woonsocket  endorses  tlrst  mortgage  bonds 
of  the  Woonsocket  &  Pascoag  RR.  to  the  amount  of  $100,000.  Bonds 
below  ar«  for  $1,000  each. 


Total  debt  April,  1905..  $550,342 

Sinking  fund r-  0,000 

Water  debt  (included) . . .    353 .000 

Tax  valuation,  real 5,740,500 

Tax  valuation,  person'l.  .1 ,183,720 
Total  valuation  1904  ...6,924,220 

Tax  (per  $1,000)  1905 $15-00 

Population  in  1900  was .7,541 

Population  in  1905 8,381 

United  States  Mortgage  & 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  F&A,    *200,000  r. Aug,  1,  1907 
4s,  g,  A&O,  315,000  r.Apr.  1, 1924 
4s, g. M&N,  284,000  r.May  1,1927 

City  H»llBind8- 
4s,  g,  M&N.  $100,0003.. May  1,  '23 

School  Bonds  — 
4s.  g.  M&N,  $100  000c.  May  1,'23 

Sewer  Bonds— 
4s,  g,  F&A,  $48,000  r.  Aug.  15,  '21 
4s,  g,  F&A,  47,000  r  Feb.  15,  '21 
4s,  g,  F&A,  40,000  r  Feb.  15,  '25 
4s,  g,  F&A,  48.000  r  Aug.  15,  '25 
3'ss,g.f'\fcA,i5S8,000r..Feb.l5,'25 
4s.g,'04  J.tD,lO0,000c.June  1,  '24 

Water  Bonds— 
4s,  g,  M&N,  $92,000  r..Nov.  1,  '16 
4s,  g,  M&N,  100,000  r..May  1,  '15 
4s,g,M&N,  100,000  r.. May  1,  '15 
48,  g,  M&N,    90,000  r..Nov.  1,  '11 

INTEREST  on  coupon  bonds  Is 


Water  Bonds— (Con.) 
3*2S,g,M&N,$200,000  r.May  1,  '31 
4s,  g,  M&N,     100.000  o.May  1,  '23 
4s,g,0l,J&  0,150,000  C.June  1,  '29 

Refunding  Water  Bonds— 
4s,  A&O.g.,  $150,000  r.Apr.  1,  '19 
Bond,  debt  O -t.6, 1905. $2,352,000 

Floating  debt 625,000 

Tot.  debt  O  it.  6,  1905..  2,977,000 

Sinking  fund 

Net  debt  O  t.  6, 190=... 
Water  debt  (in eluded).. 
Water  sink,  fund  (incl.) 

Assessed  val'n,  real 14,4«2ifi  50 

Assessed  val'n,  pers'n'l.  2,821.000 
Total  valuation  1905  ..17,283,850 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1905.$1600 
Value  of  city  property. $2, 19 1,370 

Population  1905 32,196 

Population  1900  (Census).. 28,204 

payable  First  at  Nat.  Bank,  Boston. 


318,989 

2,65^,011 

932,000 

131,633 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  of  the  debt  of  sucii  towns  in 
the  State  of  Rhode  Island  haviug  a  debt  of  $25,000  and  <>v  er  as  are  not 
represented  among  the  foregoing  detailed  returns.  We  add  in  each 
case  the  population  from  the  State  Census  of  1905. 


Total 
debt. 

Barrington  (T),  Bristol  Co $43,751 

Coventry  (T  )  Kent  Co 79.643 

Cumberland  (T.)  Providence  Co.  194,570 
East  Greenwich  (T.),  Kent  Co..  52,235 
Jamestown  (T  ),  Newport  Co...  85,000 
New  Shoreham  (T.),  Newp't  Co.  162,000 
North  Kingstown(T.),Wash.  Co.  118,000 
North  Smithneld  (T.),  Prov.  Co.    28,272 

Riohmond  (T  ),  Wash,  Co    27.201 

Soituate  (T.),  Providence  Co...    55,319 
T.— Town. 


Popula- 
Talu-  Tax  rate  Hon  in 
at-ion.       ^.1,000.     1905 


$2,777,875  $10-00 


4,129,400 
8,601,8:14 
2,:U9.203 
2,589.633 
895,200 
4,409,820 
1,970,165 
1,218,960 
2,405,800 


7  00 

1000 

9  00 

9-00 

15-00 

8-50 

9  00 

10-00 

1000 


1,923 
5,' 98 
9,378 
3,218 
1,337 
1,273 
4,010 
2,4  6 
1,421 
3,207 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  Etc 

Admitted  as  a  State  -  -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)   -----      5,004 

State  Capital Hartford 

Governor  (term  expires  Jan.  190*)  -  -  -  Henry  Roberts 
Secretary  of  State  (term  expires  Jan.  1907)  -  Theo.  Boder'wein 
Treasurer  (term  expires  Jan.  1907)  -  -  Jamf>s  F.  Walsh 
State  Comptroller  (term  expires  Jan.  1907)  -  A.  W.  Mitchell 
Attorney  General  (term  expires  Jan.  1907)  -  Wm.  A.  King 
Legislature  meets  biennially  in  odd  years  on  the  Wednesday 
following  the  first  Monday  in  January.  There  is  no  limit  on 
the  length  of  the  session. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Connecticut  State 
debt  see  State  and  City  Supplement  of  April,  1895,  page  30.  The 
oonditionof  Connecticut's  debt  now  is  as  follows: 

LOANS —  —Interest.—,       . Principal, , 

NAME  AND  PURPOSE.  KalePay'le.  When  Due.        Outstand'g. 

War  loan 1865      Ceased.  Oct.    1,1885  $100 

do  do    1885 3       A&O       Oct.    1.1910  952,000 

PAR  VALUE  OF  BONDS— The  bonds  are  all  for  $1,000  or  $10,000 

INTEREST  on  aU  bonis  is  payable  in  Hartford,  Conn. 

TOTAL  DEBT,  Etc- 

m  ±  ,  *.     *   *  ..  ^      °ct-  h  1905-  0et-  *>  1904-  Oft.  1,  1903.  OH.  1.  1902. 

Total  furded  debt 942,100      $952,100      $1,077,100     $1,663,100 

Civil  lis „  funds .'.99.027         737,515  628,374  571,698 

Netdebt $343,073       $214,595  448,726       1,091,402 


Tears.  Tax  valuation. 

1903 $677,396,711 

1902 665,094,301 

1901 649,571,791 

1900 694,200,162 

1899 570,163,749 

1898 552,887,762 

1897 534,465,257 

Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901,  the 
State  collects  the  tax  on  every  bank,  national  b  inking  association, 
trust,  insurance,  investment  and  bridge  oompanies  whose  stook  is  not 
exempt  frmn  taxation,  and  remits  the  amount  so  collected  to  the  va- 
rious city  and  town  treasurers.  As  the  value  of  suoh  stocks  was  pre- 
viously include1!  in  the  grand  list  of  eaoh  town,  the  reduction  in  val- 
ues in  1901  followed  from  that  cause. 

PROPOSED  NEW  CONSTITUTION  DEFEATED.-After  a 
Constitutional  Convention  ocoupying  over  four  months,  the  document 
drafted  by  that  body  was  defeated  at  a  popular  election  on  June  16,  '02. 

DEBT  LIMITATION.— The  Constitution  of  Connecticut  contains  but 
a  single  provision  restricting  the  debt-making  power.  The  provision  is 
Article  25,  adopted  as  an  amendment  in  1877,  and  is  as  follows  : 

No  County,  City,  Town,  Borough  or  other  Municipality,  shall  ever 
subscribe  to  the  capital  stock  of  any  railroad  corporation,  orbecomethe 
purchaser  of  the  bonds,  or  make  donation  to,  or  loan  its  credit  in  aid  of, 
any  such  corporation ;  but  nothing  herein  contained  shall  affect  the 
validity  of  any  bonds  or  debts  incurred  under  existing  laws,  nor  be  con- 
strued to  prohibit  the  General  Assembly  from  authorizing  any  Town 
or  City  to  protect  by  additional  appropiations  of  money  or  credit  any 
railroad  debt  contracted  prior  to  the  adoption  of  this  amendment. 

The  foregoing  is  explicit  and  comprehensive,  covering  every  munici- 
pality. There  are  no  general  restrictions  in  the  Revised  Statutes; 
whatever  restrictions  have  been  made  from  time  to  time  are  contained 
in  enabling  acts  and  in  city  charters. 

As  to  towns,  we  notice  that  there  is  a  general  law  granting  them  un- 
limited power  to  issue  bonds.  According  to  section  1931,  chapter  121  of 
the  Revised  Statutes  of  1902,  "  when  any  town  shall  have  made  appro- 
"  priations  or  incurred  debts,  or  shall  hereafter  make  appropriations  or 
"  incur  debts  exceeding  ton  thousand  dollars,  it  may  issue  bonds,  either 
"  registered  cr  with  coupons  attached,  or  other  obligations,  payable  at 
"  suoh  times  and  at  such  annual  rate  of  interest  not  exceeding  6  per 
"  cent,  payable  annually  or  semi-annually,  as  it  shall  determine,"  &o. 
Cities  have  had  no  such  general  authority  oonferred  upon  them. 

Exemption  from  Taxation  has  been  accorded  by  general  statute  to 
certain  bonds  issued  by  cities  and  towns  to  aid  in  the  construction  of 
railroads;  and  this  exemption  has  been  extended  to  new  bonds  issued 
for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem  the  railroad 
aid  bonds  above  referred  to.  This  exemption  is  found  in  Section  2315. 
Chapter  144  of  the  Revised  Statutes  of  19i>2  (latter  part  of  Section),  and 
the  bonds  there  named  are  those  "issued  by  any  town  or  city  in  aid  of  the 
"  construction  of  the  railroads  of  the  Connecticut  Western  Railroad 
"  Company,  the  New  Haven  Middletown  &  Willimantio  Railroad  Com- 
"  pany,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
"  Railroad  Co..  the  Connecticut  Central  Railroad  Company,  or  either  of 
"them."  All  railroads  which  are  in  whole  or  in  part  in  the  State  are 
taxed  by  the  State  under  Section  2424,  Chapter  147  of  the  Revised 
Statutes,  so  that  the  tax  on  these  bonds  is  paid  by  the  railroads. 

Exemption  from  tax  of  new  bonds  issued  to  redeem  orto  provide  a  fund 
to  redeem  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to 
redeem  any  reissue  of  the  same,  is  conferred  fully  by  an  a«t  approved 
.Tune  19,  1889,  and  found  in  the  Revised  Statutes  of  1902,  Section 
2315,  Chapter  144. 

POPULATION  OF  STATE.— Population  has  been  as  follows: 


1900 908,420 

1890 746,258 

1880 622,700 

1870 537,454 


1860 460,147 

1850 370,792 

1840 309,978 

1830 297,675 


1820 275,248 

1810 261,942 

1800 251,002 

1790... 237,946 


SAVINGS  BANKS  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—At  the  session  in  1899  material  changes  were  made  In 
the  provisions  regulating  the  investment  of  the  deposits  of  the  savings 
banksof  Connecticut,  and  at  the  sessions  in  1901,  in  1903  and  In  1905 
the  scope  of  such  investments  was  still  further  enlarged.  One  of  the 
departures  in  the  1903  amendments  was  that  street  railway  bonds 
were  then  included  for  the  first  time,  and  the  list  was  still  fur- 
ther enlarged  in  J.1905.  We  give  below  the  law  as  it  is  found 
in  sections  3,428  and  3,429,  General  Statutes  of  Connecticut,  Re- 
vision of   1902,  with  the   later  amendments  included. 

Section  3,428— Investments  by  Savings  Banks. — Savings  banks  may- 
invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  in  notes  secured  by  the 
pledge  of  stocks  or  bonds  as  collateral,  provided,  such  stock*  or  bonds 
shall  have  paid  dividends  or  interest  of  not  less  than  three  per  cent 
per  annum  during  the  two  years  next  preceding  that  in  which  the 
respective  loan  is  made;  or  by  the  pledge  of  any  stocks,  bonds,  or  other 
obligations  which,  under  the  provisions  of  this  section,  can  be  pur- 
chased by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  in  notes,  eaoh  of  whloh 
shall  be  the  joint  and  several  obligation  of  two  or  more  parties  all 
residents  of  this  State; 

(3)  In  the  bonds  of  the  United  States,  the  Distriot  of  Columbia,  any 
of  the  New  England  States,  or  any  of  the  States  of  New  York,  New 
Jersey,  Pennsylvania.Delawaro,  Maryland,  Ohio,  Kentucky,  Michigan, 
Indiana,  Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska, 
Kansas,  California,  Colorado,  and  Oregon; 

(4)  In  the  bonds  of  any  city  in  the  New  England  States,  or  in  the 
State  of  New  York,  of  Newark,  Paterson,  and  Trenton  in  the  State  of 
New  Jersey,  of  Philadelphia  in  the  State  of  Pennsylvania,  of  Cincin- 
nati, Cleveland,  Columbus,  Dayton,  and  Toledo  in  the  State  of  Ohio ; 
of  Louisville  in  the  State  of  Kentucky,  of  Detroit  in  the  State  of  Mich- 
igan, of  Chicago  in  the  State  of  Illinois,  of  Milwaukee  in  the  State  of 
Wisconsin,  of  St.  Lome  in  the  State  of  Missouri,  or  of  Omaha  in  the 
State  of  Nebraska ; 

(5)  Tn  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs, 
and  school  districts  in  this  State; 

(6)  Tn  the  capital  stock  of  any  hank  or  trust  company  located  in 
this  State,  or  in  the  city  of  New  York  in  the  State  of  New  York,  or  in 
Boston  in  the  State  of  Massachusetts ; 

(7)  In  the  bonds  of  any  other  incorporated  city  located  in  any  of  the 
States  mentioned  in  this  amotion  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
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investment ;  provided,  the  amount  of  the  bonds  of  such  city,  including 
the  issue  in  which  such  investment  is  made,  and  its  proportion,  based 
on  the  valuations  contained  in  the  assessment  for  taxation  next  pre- 
ceding such  investment,  of  the  county  and  town  debt,  after  deducting 
the  amount  of  its  water  debt  and  the  negotiable  securities  in  the  sink- 
ing iunds  which  are  available  for  payment  of  its  bonds,  does  not 
exceed  seven  per  cent  of  the  valuation  of  property  in  such  city  as 
assessed  for  taxation  next  preceding  s\ich  investment ;  and  provided, 
further,  that  the  State  or  city  issuing  such  bonds  has  not  defaulted 
payment  of  any  of  its  funded  indebtedness  or  interest  thereon  within 
fifteen  years  next  preceding  the  purchase  of  such  bonds  by  the  savings 
bank;  but  this  section  shall  not  be  held  to  authorize  the  investment  of 
any  funds  in  anv  "special  assessment  bonds"  or  "improvement 
bonds,"  so  called,  which  are  not  direct  and  primary  obligations  of  the 
city  issuing  the  same ; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  laws 
ei  any  of  the  States  mentioned  in  this  section,  and  wmch  bonds  are 
(secured  by  a  first  mortgage  as  the  only  mortgage  security  given 
bv  such  railroad  company  upon  some  portion  of  the  railroad  owned 
by  it,  or  given  by  a  railroad  company,  a  majority  of  the  capital 
otoek  in  which  is  owned  by  the  railroad  company  issuing  such  bonds, 
wpon  some  portion  of  the  railroad  owned  by  it  but  leased  or  operated 
by  the  railroad  company  issuing  such  bonds,  and  which  portion  of  such 
railroad  in  either  case  shall  be  located  wholly  or  in  part  in  one  or  more 
of  the  States  mentioned  in  this  section,  provided  the  entire  railroad  of 
each  company  is  located  wholly  within  tbe  United  States ;  in  the 
consolidated  bonds  of  any  railroad  company  incorporated  by  this 
State  and  authorized  to  issue  such  bonds  to  retire  the  entire  funded 
debt  of  such  company;  provided, that  in  every  case  such  company  shall 
have  paid  each  year,  for  a  neriod  of  not  less  than  five  years  next 
previous  to  such  investment,  in  addition  to  the  interest  on  its  funded 
indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum  upon 
its  entire  capital  stock  outstanding;  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or 
■.xceeds  in  amount  one-third  of  the  entire  outstanding  issue  of  such 

onds; 

(9)  In  the  bonds  of  the  following- named  railroad  companies,  viz : 
Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company, 

Boston  <te  Maine  Railroad  Company, 

Concord  &  Montreal  Railroad  Company, 

Fltchburg  Railroad  Company, 

Harlem  River  &  Port  Chester  Railroad  Company, 

Maine  Central  Railroad  Company. 

Hew  England  Railroad  Company, 

New  York  &  New  England  Railroad  Company, 

New  York  New  Haven  &  Hartford  Railroad  Company, 

Old  Colony  Railroad  Company; 

Also  in  the  following  securities : 

Central  RR.  Co.  of  N.  J.— Gen.  mort.  5s,  gold  bonds,  due  July  1, 1987! 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system- 
Cedar  Rapids  Iowa  Falls  <fc  Northw.,  con.  1st  5s,  due  Oct  1,1921, 
Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  Es,  due  April  1, 1934; 
Great  Northern  Railway  Company  system— 
St.  Paul  Minn.  &  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1, 1937, 
Do  do  do  Paciiic  ext.  4s,  due  July  1, 1940; 

Montana  Central  Ry.  Co.  1st  M.  5e  &  6e,  due  July,  1937, 
Willmar  *  Sioux  Falls  Ry.  Co.,  1st  M.  5e,  due  June  1, 1938; 
HI.  Cent.  RR.  Co.-Ch.St.  L.<fe  N.  Orl.  con.  M.  5s  &3^ia,  due  June,  1951; 
Chicago  &  North  Western  Railway  Co.  system- 
Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1, 
1930,  and  in  mortgage  bonds  heretofore  issued  which  said  con- 
solidated mortgage  C  per  cent  bonds  are  to  retire  at  maturity; 
Ohica.eo  &  Eastern  Illinois  Railroad  Co.,  sen.  con.  <fe  let  M.  5s,  due 
Nov.  1,  1937,  and  in    mortgage  bonds    heretofore   issued   which 
said  gen.  ecu.  and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RE.  Co.,  let  <fc  refunding  M.  4s,  due  March  1, 
1949,  and  in  the  mortgage  bonds  heretofore  issued  which  said  1st 
and  refunding  bonds  arc  to  rehire  at  maturity; 
Milwaukee  <fe  Northern  RR.  Co.,  con.  M.  6s,  due  June  1,1913,  and  in 
the  mortgage  bonds  heretofore  issued  which  said  con.  mortgage 
6  per  cent  bonds  are  to  retire  at  maturity; 
Atlantic  Coast  Line  RR.  Co.,  1st  con.  M.  gold  is,  du*  July  1, 1952,  and 
in  the  mort  age  bonds  heretofore  issued  which  said  first  con. 
mortgage  bonds  are  to  retire  at  maturity. 
The  Terminal   Railroad  Association  of  St.  Louis  general  mortgage 
refunding  4  per  centum  Unking  fund  gold  bonds  of  1953  and  the  mort- 
gage bonds  heretofore  Issued  "which  said  general  mortgaee  bonds 
are  to  retire  at  matuiity.    [Sec  editorial  V.  77,  p.  2071,  for  Attorney 
General's  opinion  relative  to  these  b:>nds.] 

The  St. Louis  Iron  Mom  tain  <fc  Southern  Railroad  Company.  River 
&  Gulf  Division,  first  mortgage  4  p.  o.  bonds  due  May  1,  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  first  mortgage  4 
per  cent  gold  bonds  due  in  1951 . 

(10)  In  any  general  or  consolidated  mortgagebonds  issued  by  any  of 
the  following-named  railroad    companies"  to  retire  all   of  the   out- 
standing prior  mortgage  bonds  secured  upon  the  property  covered  by 
paid  general  or  consolidated  mortgager- 
Chicago  <fc  North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Railroad  Company, 

Chicago  Milwaukee  <V  St.  Paul  Railway  Company, 

Chicago  Rock  Island  &  Pacific  Railway  Company, 

'Chicago  &  Alton  Railroad  Company, 

Cleveland  &  Pittsburg  Railroad  Company, 

Lake  Shore  &  Michigan  Southern  Railroad  C 

Michigan  Central  Railroad  Company, 

Morris  &  Essex  Railroad  Company," 

New  York  Central  <fe  Hudson  River  Railroad  Company, 

Pennsylvania  Railroad  Company, 

8t.  Paul  Minneapolis  <&  Manitoba  Railway  Company, 

Eastern  Railway  C  -«ipany  of  Minnesota,  Northern  Division, 

Louisville  &  Nas/i^ille  Railroad  Company 
fcnd  In  the  mortgage  bonds  hitherto  issued  which  such  consolidated  or 
general  mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no 
time  within  five  years  next  preceding  the  date  of  such  investment 
in  such  general  or  consolidated  mortgage  bonds  issued  by  any  of  the 
railroad  corporations  last  named  shall  such  railroad  corporation 
have  failed  to  pay  regularly  and  punctually  the  principal,  at  maturity 
or  as  extended,  and  intereston  all  its  mortgage  indebtedness,  ana,  in 
addition  thereto,  dividends  upon  all  its  outstanding  canital  stock 
during  tne  preceding  five  years;  and  provided  further,  that  at  the 
date  of  every  such  dividend  the  outstanding  capital  stock  of  such 
railroad  corporation  shall  have  been  equal  to  at  least  one-tbird  of  the 
total  mortgage  indebtedness  of  such  railroad  corporation,  including 
all  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bon'ls  in  which  suoh  investment  shall  be  made.  No"  bond  of  any  rail- 
road corporation  named  in  this  section  shall  be  a  legal  investment  for 
a  savings  bank  when  such  corporation,  or  the  system  of  which  It  is  a 
part,  shall  fail  to  pay  dividends  on  all  of  its  capital  stock;  and  ibis 
section  shall  not  be  held  to  authorize  any  investment  in  the  bonds  of 
any  corporation  operating  its  railroad  exclusively  by  any  means 
other  than  steam  as  a  motive  power,  or  in  the  bonds  of  any  streot 
railway  company. 

[Added  by  chapter  204  L,  ws  of  1905.] 

i'i  he  tlr.st  mortgage  mid  four  per  rentum  bonds  of  the  Southern  Indi- 
ana Railway  <  tonip any.  due  1951.  are  hereby  declared  legal  invest 
nents  for  savints  banks  for  the  State  of  Connecticut. 

All   other    investments  shall  consist  of    deposits  in  incorporated 
banks  or  trust  companies  located  in  this  State,  or  in  the  States  of  New 


Company, 


York,  Massachusetts,  or  Rhode  Island,  or  of  loans  secured  by  mort- 
gage on  unincumbered  real  estate  situated  in  this  State  (except  as 
provided  in  §3429)  [see  section  below],  worth  double  the  amount  of 
the  loan  secured  thereon. 

Street  Railway  Bonds.— As  stated  above,  street  railway  bonds  are 
Included  for  the  first  time  by  chapter  171,  Laws  of  1903.  This  Act 
was  amendeo  in  1905  and  now  reads  as  follows: 

Savings  banks  may  invest  their  deposits  and  surplus  in  the  first 
mortgage  bonds  of  the  Hartford  Street  Railway  Company  and  the 
Fair  Haven  <fe  Westville  Railroad  Company,  and  in  all  bonds  of  the 
Consolidated  Railway  Company  and  the  Couneuti-ut  Railway  & 
Lighting  Company. 

Section  3429—  When  Mortgages  May  be  Made  in  Adjoining 
Slates.— Any  savings  bank  m  the  towns  of  Putnam.  Brooklyn, 
and  Killingly  may  loan  on  land  located  in  the  County  of  Provi- 
dence in  the  State  of  Rhode  Island;  any  savings  bank  in  the 
town  of  Ridgefield  may  loan  on  land  located  in  the  County  of  West- 
chester in  the  State  or  New  York ;  any  savings  bank  In  the  town  of 
Enfield  or  in  the  town  of  Stafford  may  loan  on  land  located  in  the 
County  of  Hampden  in  the  State  of  Massachusetts;  and  any  savings 
bank  m  the  town  of  Stonington  may  loan  on  land  located  in  the 
County  of  Washington  in  the  State  of  Rhode  Island. 

The  subjoined  sections,  3431,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans— section  3431  restricting  loans  on 
Mortgage  Security  to'Manufacturing  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on 
personal  security;  section  3433  forbidding  loans  on  single  names. 

Section  3431 — Loans  to  Corporations  and  Societies  Regulated.— No 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  associa- 
tion or  ecclesiastical  society,  secured  by  mortgage  upon  its  property, 
unless  the  same  shall  be  accompanied  by  the  individual  guaranty 
of  some  responsible  party  or  parties,  or  by  other  collateral  security  of 
value  equal  to  the  amount  of  the  sum  loaned.  The  directors  or  trus- 
tees of  any  such  bank  consenting  to  any  loan  contrary  to  the  pro- 
visions of  this  section  shall  be  held  individually  responsible  for  any 
loss  to  the  full  extent  of  such  loan. 

Section  3432— Loans  Restricted.— No  savings  bank  having  more  than 
twenty-live  thousand  dollars  of  deposits,  shall  loan  on  personal  secu- 
rity to  any  one  person,  company,  or  interest,  more  than  three  per 
cent  of  its  deposits  at  the  time  of  making  such  loan. 

Section  3433— Obligations  of  One  Person  or  iirm  Not  to  be  Taken.— 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation 
on  w  hich  only  one  person  or  firm  shall  be  holden,  without  taking  ad- 
ditional security  for  the  same  equivalent  to  the  guaranty  or  Indorse- 
ment of  isome  other  responsible  party. 

Besides  the  ordinary  safeguards  which  are  in  all  savings  bank  laws, 
there  is  one  of  no  little  importance  that  ought  to  aid  materially  in  pre- 
venting incautious  loans.    We  refer  to  the  provision  below. 

Section  3434— Record  of  Names  of  Dirtclors  Consenting  to  Loans. — 
When  any  loan  or  investment  is  made  by  any  savings  bank,  the 
names  of  the  directors  or  trustees  consenting  thereto  shall  be  entered 
upon  the  records  of  suoh  bank,  and  said  record  shall  be  open  at  all 
times  to  the  inspection  of  the  corporators  and  auditors  of  such 
bank  and  the  Bank  Commissioners,  and  be  prima  facie  evidence  of  the 
truth  of  the  statements  therein  contained. 

TRUST  FUNDS-HOW  LOANED  OR  INVESTED-We  find  in 
Section  254  of  Chapter  22  of  the  Revised  Statutes  the  following  lib- 
eral provisions  providing  that  trust  funds  may  be  loaned  or  invested 
in  the  same  securities  savings  banks  are  authorized  to  invest  in. 

Sec.  495. — Trust  funds,  unless  it  is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State,  double  in  value  the  amount 
loaned,  or  may  be  invested  in  such  mortgages  or  in  the  bonds  or  loans 
of  tlus  State,  or  of  any  town,  city,  or  borough  of  this  State,  or  In  any 
bonds,  stocks,  or  other  securities  which  the  savings  banks  in  this  State 
are  or  may  be  authorized  by  law  to  invest  in,  or  may  be  deposited  in 
savings  banks  incorporated  bv  this  State. 


Cities,  Counties  and  Towns 

in  the 
STATE  OF  CONNECTICUT. 


Note.— For  debts  of  minor  civil  divisions  not  found  among  the  state- 
ments  given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear 
to  one  another  Is  peculiar,  and  requires  a  word  of  explanation.  The 
State  is  divided  into  eight  counties,  and  these  counties  are  made  up  of 
towns,  numbering  in  the  aggregate  168.  The  towns  are  the  civil  unit, 
and  on  the  assessed  valuation  (which  is  called  the  "  Grand  List  of  each 
town  ")  is  levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town 
expenditures.  Within  the  town  is  often  situated  a  city  or  a  borough,  or 
both,  all  of  which  may  at  the  same  time  have  bonds  outstanding.  There 
are  ten  cities,  each  with  one  exception  bearing  the  same  name  as  the  town 
in  which  it  lies.  In  recent  years  several  towns  and  cities  whose  limits 
were  about  identical  have  been  consolidated  and  the  outstanding 
bonds  of  both  town  and  city  are  reported  together  without  distinction. 
This  is  the  case  with  the  city  and  town  of  Hartford,  which  previous  to 
April.  1H96,  reported  their  debts  separately.  The  city  and  town  of 
New  London  have  been  consolidated  and  also  Bridgeport  city  and 
town.  On  December  7, 1897,  city,  town  and  school  district  of  New 
Haven  were  likewise  consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does 
the  city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the 
city  and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a 
tax  of  its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax 
is  additional  to  the  town  tax.  In  some  instances  the  schools  are  in  the 
charge  of  school  districts,  which  also  are  empowered  to  issue  bonds 
and  to  levy  a  tax,  so  that  to  cover  the  total  tax  paid  by  a  city  It  Is 
necessary  to  take  into  account  the  State,  town,  city  and  school  district 
levies.  In  the  statements  which  follow  we  give  under  one  heading  the 
town  and  city,  wherever  they  bear  the  same  name,  for  though  distinct 
corporations,  their  debts  are  to  a  greater  or  less  extent  the  debts  of  a 
single  community. 

AGGREGATE  MUNICIPAL    INDEBTEDNESS. 

The  total  indebtedness  of  all  the  towns,  cities,  boroughs  and  ooud- 
ties  in  the  State  was  in  1904  $32,520,460  61.  In  the  following  table 
we  show  the  funded  indebtedness,  the  floating  debt  and  the  total  in- 
debtedness of  all  the  civil  divisions  of  the  State  at  quadrennial 
periods: 

Funded  debt.        Floating  debt.         *  Total  debt. 

1904... $26,906,859  05     $5,269,10156     $32,520,460  61 

1P00 22,142.993  58        5,005,323  09        27.624.827  42 

1896 ...19,749,667  08        4.384  980  56        24.581,066  55 

1892 16.023,832  46        4,473.57136        20,627,058  48 

1888 15,569,818  67        3,759,642  86        19,392  804  89 

1884 14.655,903  75        2,980.386  15        17.636.289  91 

1880 15,388,375  69        1,967,623  60        17,355,999  29 

1877 14.437,742  93        2,713,584  35        17,151,327  28 

*  County  debt  (¥344.500  in  1904)  notdivided  into  funded  audfloating 
debt  and  therefore  included  only  in  total  debt  column. 
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a  ivTc?r-»ivn  A  J  STEPHEN  CHARTERS.  Mayor. 

AJNSdCJJNIA. —  >  HENRY  A   JORDAN,  Treasurer. 

Ansonia  Is  in  New  Haven  County.  By  an  act  of  the  Connecticut 
Legislature  of  1893  the  borough,  town  and  tire  district  of  this  name 
were  consolidated  to  form  the  present  city. 


LOANS—  When  Due. 

Building  Bonds— 
3>«s,  J&J,  g.  $75,000.  .July  1, 1923 

TOWN  OF  ANSONIA  BONDS— 

4s,g.,J&J,$100,000,g.Jan.  1, 1912 
Subject  to  call  after.  Jan.  1, 1902 
School  Bonds— 
4s.'05.  J&J.  $70,000.  July  1,  '06-30 
($3,000  due  yearly.) 
City  of  Ansonia  Bonds- 
Is,  g.,  M&N,  $150,000,g.May  1,  '15 


Borough  op  Ansonia  Bonds— 

3 las.  A&O.  $75,000 ...1908 

Bonded  debt  Jan.14,1905  $400,000 

Floating  debt 15,500 

Total  debt  Jan.  14,  1905  ..415,500 

Sinking  fund 37,204 

Tax  valuation  1904 9,694,330 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1905   $11-00 

Population  in  1890  was 10,342 

Population  in  1900  was 12,681 


BRIDGEPORT.— Bernard  Keating,  Auditor. 

This  city  is  in  Fairfield  County.  Incorporated  as  a  city  in  1836.  In 
1889-90  the  town  and  city  of  Bridgeport  were  consolidated,  the  city 
assuming  the  town's  debt. 


LOANS—  When  Due. 

City  &  Funding  Bonds— 

5s,  J&J,  $150,000 July  1, 1908 

3»fl8,  J&J.125.000 July  1, 1915 

4s,  J&J,    400,000 July  1,1919 

4s,  J&J,    280,000 1924 

48,  J&J,    220,000 1924 


Building  Bonds— 
3»*8, $75,000 

Court  House  Bonds— 
$147,000     

Bond,  debt  Apr.l,1905.$l,998,000 
8tnliingfund  Apr.1,1905  445  032 
Net  debt  Apr.  1, 1905..   1,552,988 


3*33, J&J,    40,000.July  1,  '06  to  '09  I  Assessed  valuat'n  1904.65,716,98 1 


Bridge  Bonds 
3»s3,  J&J,  $130,000.  Julyl,'06to'31 

Refunding  Bonds— 
3ks,  J&J,  $90,000.  July  1,1903-20 

Improvement  Bonds— 


Assessment  about  aotual  value. 
|Taxrate(per$l,000)1905     $13-50 

Value  city  property 2,148,438 

|  Population  1890 48,866 

Population  1900 70,996 


3i«s,  J&J,  $370,000 I  Population  in  1903 


.82,128 


BRISTOL..— E.  L.  Dunbar,  Treasurer. 

This  town  is  situated  in  Hartford  County.    Incorporated  1785 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  J&J,  $14,000  c....Jan.  2, 1908 
4s,  J&J,    100,000  c. Jan.  1,1927 

High  School  Bonds— 
.,  T.T    5$8,OOOc.  Jan.  1,1906 
43,  J&J,   £    8,000  e  ..Jan.  1,1911 

Interest  paid  at  Bristol  Nat.  Bk. 
Bonded  debt  Oct.,  1905.. $130,000 


Floating  debt  Oct.,  1905.. $2 14,930 
Total  debt  Oct.,  1905....    344,930 

Sinking  funds 98,566 

Net  debt  Oct.,  1905 246,364 

Tax  valuation  1904 6,081,780 

Assessment  is  ^  actual  value. 
Town  tax  (per  $1,000)  "05..  $12-50 
Population  in  1905  (est.) ..  12,000 
Population  in  1900 9,643 


CHATHAM.— A.  H.  Conklin,  Auditor. 

This  town  is  in  Middlesex  County.    Incorporated  1767. 


LOANS—  Wlven  Due. 

Railroad  Aid  Bonds— 
4b,       J&J,  $25,920  o.Jan.  1,1911 
375s,  J&D,    35,000  C.June  1, 1910 
3-65s,  J&D,   37,000 C.June  1,1909 
Bonded  debt  Oct.  1, 1905.. $97,920 

OPTIONAL.— Ten  thousand  dollars  of  the  4  per  cent 
subject  to  call  after  10  years  and  $10,000  after  15  years. 

TAX  FREE.— All  of  the  town's  bonds  are  exempt  from  taxation. 

INTEREST  payable  at  Central  National  Bank.  Middletown,  Conn. 


Floatingdebt $5,494 

Total  valuation  1904 841,870 

Assessm't  from  23  to  %  act.  value. 
Tax  rate  (per  $1,000)  I901..$25-O0 

Population  in  1890  was 1,949 

Population  in  1900  was 2,271 

bonds  are 


n  A  1M"RTTTP  V        5  C.  D.  RYDER,  Treasurer, 
JJ>V.lNr5UX-t  X  . —  )  HENRY  N.  F4NTON,  Clerk 


The  City  of  Danbury  is  situated  in  Danbury  Town,  Fairfield  County 

City  of  Danbury  Debt- 
loans—  When  Due. 
Improvement  Bonds 


4s,  J&J,  $155,000 Jan.  1, 1920 

4s,  J&J,     100,000 July  1 ,  1923 

Funding  Bonds— 

48.  <  $100,000.. May  1,  1927-'36 
M&N,  I  50.000..  ..  May  1,1937 
3^8,  A&O,  215,000.. ..Oct.  1,  1941 

Water  Bonds— 
4>fls,  J&J,  $30,000.... July  1, 1910 
jaIAT    S     21.000  .Jan.)  ,1906-12 
«h,j<kj,  j     21,000. .Julvl, 1906-12 


Water  Bonds— (Con.)— 
4s,     J&J,  $45,000... .Jan.  1. 1920 
Bonded  debt  Feb.  1,1905.  $775,000 

Floatingdebt 40,000 

Total  debt  Feb.  1,  1905..  815,000 
Water  debt  (included)  .  155,000 
Total  valuation  1904. ..11,268,000 
Assessm't  is  about  ^  actual  value. 
Value  of  city  property.  .  $600,000 
Tax  rate  (per  $1,000)  1904..  $7-50 

Population  in  1890  was 16,552 

Population  in  190O  was 16,5^7 


INTEREST  on  the  improvement  and  funding  bonds  and  on  the  water 
bonds  of  1920  is  payable  at  the  National  Park  Bank,  New  York ;  on  all 
other  water  bonds  at  the  Importers'  &  Traders'  Nat.  Bank,  New  York. 

Danbury  (Town)  — 

This  town  is  in  Fairfield  County. 


Funding  Bonds—       When  Due. 
3^8,  M&S.  $225,000.. Mar.  1,  1932 

School  Bonds— 
8^8.  M&S,  $50,000... Mar,  1, 1932 
4a,'05,)  $135,000. Mar.  1,  1906-50 
M&S,  S      20,000  Mar.  1,  1951-55 

INTEREST  Is  payable  at  the  Import.  &  Traders'  N.  Bank,  N.  Y.City. 


Bonded  debt  May,  1905.. $430,000 
Tax  valuation  1904  .  ... 8,16^,931 

Tax  rate  (per  M.)1904. $10  00 

Population  in  1900  was. ...19,474 
Population  in  1890  was 19,473 


riTTTP"RV       }  BENJAMIN  HUBBELL,  Mayor. 
XJIZ.Z\d  I  — \  CHARLES  E.  CLARK,  Treasurer. 

This  city  is  situated  in  New  Haven  County.  By  enactment  of  the 
Legislature  in  1893  the  town  of  Derby,  borough  of  Birmingham,  and 
the  school  districts  of  the  town,  were  consolidated  under  one  form  of 
government,  assuming  the  name  of  the  "  City  of  Derby."  The  consoli- 
dation took  effect  on  January  1,  1894,  and  the  debts  of  the  town 
borough  and  school  districts  were  assumed  by  the  city. 


„  LOANS—  WJien  Due. 

Sewer  Bonds— 
8I2S, g.,  J&J,$l2,O00o  July  1, 1914 
(Subj.  to  call  after  July  1, 1900.) 

Funding  Bonds— 
4s,       A&O,  $60,000  o.Oct.  1,1908 
4s,  g.,  J&J,  102,000  C.July  1,1914 

Improvement  Bonds— 

4b,  J&J,  $10,000  c July  1, 1906 

Subject  to  call  since  July  1, 1897. 

Road  &  Bridge  Bonds— 
3%s.  M&N,  $33,000     Nov.  1,1934 
(Subject  to  call  $3,000  yearly.) 


School  Bonds— 
3k8,  J&D,  $2 ! ,000  O.June  1,  1921 

(Optional  after  June  1.  1902  ) 
3 34s,jr,F&A,  $25,000  o.Aug.  1,1930 
(Subject  to  call  $2,000  yearlv.) 
Bonded  debt  Aug.8, 1905.$2i 6,956 

Sinlsixig  fund 28,700 

Netdebt  Ausr.  8,  1905...     218,256 
Interest  is  payable  at  Derby. 

Tax  valuation  1904 $5,398,195 

Assessment  same  as  actual  value. 
City  tax  (per  $1,000)  1905..$ll'00 

Population  in  1900  was 7,930 

Population  in  1890  was 5,969 


EAST  HARTFORD.— J.  0.  Goodwin,  Clerk. 

This  town  is  in  Hartford  County. 

LOANS—  When  Due. 

Bridge  Bonds— 
3-6s,  A&O,  $39,600  c.Oct.  1, 1919 

Subject  to  call  after  Oct.  1,  1899 

Bridge  and  Road  Bonds— 
4s,  A&O,  $60,000  c...  Apr.  2,  1924 
(Subject  to  call  after  Apr.  2, 1904.) 


Total  debt  Oct.  1,1905  ..    $99,600 

Floatingdebt . 8,000 

Tax  valuation  1904 2,964,914 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1904. $17-50 

Population  in  1900  was 6,406 

Population  in  1905  (est.)  ....7,200 


INTEREST  is  payable  at  Farmers'  &  Mec.'s  Nat.  Bank,  Hartford. 


East  Hartford  Fire  District. — Edw.  E.  Kng, 

Po eiden*.      Value  of  water  plant,  $254,796. 

Bonded  debt  June  6,  '05.  $130,000 

Floating  debt 141,500 

Total  debt  June  «,  190S .    271,500 
Assessed  valuat'n  1904  .1,500,000 


LOANS—  When  Due. 

Water  Loans— 

4s.  A&O,  $115,000 Oot.  1.  1931 

4s,  J&D,       15,000. .-June >1,  1933 


Notes,  temp'y  refund.  5s. $120,000  i  Assessm't  about60%  aotual  value. 

Notes,  sewer4s 19,600    Dist.  tax  (per  $1,000)  1904.$17*50 

Fire  Dist.  Note 1,900  | 


ENFIELD. — J.  K.  Bissland,  Treasurer 

This  town  is  in  Hartford  County. 
LOANS—  When  Due. 

Town  Bonds — 
4s,  M&N,  $25,000  o.-.Nov.  1,  1920 

Subjeot  to  call. 
4s.  M&N,  $20,000 May,  1909 

Refunding  Bonds— 
3^8,  F&A.  $30,000  c  Feb.  18, 1926  , 

INTEREST  payable  at  the  Thompsonville  Trust  Co 


Bonded  debt  Oot.  1,  1905. $75,000 
Ass'd  valuation  1904.. .$4,247,684 
Assessment  about  70%  actual  val. 
Tax  rate  (per  $1,000)  1904. .12-00 

Population  1905  (est.) 7,500 

Population  1900  was 6,699 


FAIRFIELD.— Joseph  I.  Flint,  Clerk. 

This  town  is  in  Fairfield  County. 
LOANS—  When  Due 

4s,      $40,000 

3^8,  g.,  .....  25,000 1916 

Bonded  debt  Sept.  1, 1905.$f  5,000 
Floatingdebt 68,000 


Total  debt  Sept.  1,  1905.  $133,000 
Assess'd  valuation  1904.3,484,304 
Tax  rate  (per  $1,000)  1905  $12-00 
Population  In  1900  was 4,489 


GLASTONBURY .— 0 

Thia  town  is  In  Hartford  County. 

Funding  Bonds— 
..  T.T  i $45,OOOo.Jan.l,*08-13-18 

4S,J<SJV    35(ooOc Jan.  1,1928 

Bonded  debt  Aug.27,1905.$80,000 
Floating  debt  Aug.  27,  '05.  14,775 


E.  Morgan,  Treas. 


Sinking  fund  Aug.  27,  '05. $10,905 
Assessed  valuation '03. .$2,261, 517 
Tax  rate  (per  $1,000>  1905. $18-00 

Population  In  1890  was 3,457 

Population  in  1900  was 4,280 


GREENWICH.— R.  Wellstood,  Treasurer. 

The  town  and  borough  of  same  name  are  located  in  Fairfield  County. 

Debt  of  Boro.—S.  E.  Minor,  Treas. 
4s,  M&N,  $147,000  ...May  1,1922 
Total  debt  Apr.,  1995.... $147,000 


Debt,  of  Town — 
Funded  debt,  Sep.  1,  '04.  $285,000 

Floatingdebt ...    277,100 

Total  debt  Sep.  1 ,  1904 . .  562,  LOO 
Town  valuation  1903.. .13,262,357 
Tax  rate  (per  $1,000),  1904.$13-00 

Population  in  1890  was 10,131 

Population  in  1900  was 12,172 


Floatingdebt 33,000 

Borough  valuat'n  1904.-2,001,335 
Borough  tax  (p  $1,000)1903.  $900 
Population  in  1900  was 2,420 


GROTON.— J.  0.  Fish,  Treasurar. 

This  town  is  in  New  London  County. 


When  Due. 


Total  tax  (per  $1,000)  1904 -$10-00 

Population  1890  was 5,539 

Population  in  1900  was 5.962 

Groton  Water  District— H.  E.  Mar- 
quardt.  Treasurer. 
4s,  g,  1904,  $150,000  c 1924 

S,'05, 50,000 

Total  debt  Oot.  1, 1905..    200,000 


LOANS- 
REFUNDING — 

4s,  M&N,  $25,000 May  1,  1907 

($5,000  biennially)  to  May  1,1915 

4s,  M&N,  $20,000 Mayl,  1908 

48,  '05.  $50,000 June  1, 19^5 

Bonded  debt  May,  1905..  $55,000 

Total  valuation  1904...  3,669,829 

Assessment  about  s3  actual  value. 
INTEREST  is  payable  by  the  Town  Treasurer. 

nj  a  OTTPnon         (WILLIAM  F.  HENNEY,  Mayor. 
rlAK  I  r*  UnlJ. —  )CHA3.  H.  8LO0UM,  Treasurer. 

The  town  and  oityof  Hartford  were  consolidated  on  April  1, 1S96, 
and  their  debts  are  no  longer  reported  separately.  City  incorporated 
May,  1784. 

LOANS—  < — Interest. — > 

NAME  AND  PURPOSE.  Rate  Payable. 


When  Due. 
July  1,  1918 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 


-Principal. 


Fund'g  bonds  (oou.). 1893    4g,    J   &   J 
Parkimpr't  (cou.)..1896  3is,g.J  &  J 

do    (cou.) 1898  3ifl,g,J   &   J 

Pav'g  bds.  (reg.).  1898-00  3^,g,  J  &  J 

do       (reg.)...1900  3^,g.  J  &  J 

Municipal  bds.  (reg.)l?98  3*fl,g,J  &   J 

Police  depar't  (reg.)  1898  3^,g,J  &   J 

Consol.  bonds*(cou.).1889    3       J&J 

Refund,  bds.  (reg.)    1897  3^g,  J  &  J 

do       do    (reg.). .  1897  3^g,  M  &  N 

Impr't  bonds  (reg.)  ..1897  3^g,  J&J 

Conn.R.B'eBd8.(oou.) '04   3^g,  J  &  J 

do  do  1905    3iag,  J&D 

Water  (cou,) 1893    4g.    J&J 

do  (Res'v'r)  (cou.)  1893    4g.     J&J 

(Subject  to  call  after  July  1, 1908.) 

Refunding  notes 1904  3>a,  A&O         Oct.  1,  1909  255,973 

*  Non-taxable. 

INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury 

TOTAL  DEBT,  Etc- 

Oct.  2,  1905.  Avr.  1, 1905 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
May  1, 
Jan.  1, 
July  1, 
June  1, 
July  1, 
July  1, 


1926 
1926 
1938 
1930 
1938 
1923 
1909 
1922 
1922 
1922 
1954 
1955 
1918 
1918 


Outstand'g, 

$290,000 

150,000 

150,000 

200,000 

20,000 

200,000 

75,000 

750,000 

800,000 

270,000 

250,000 

1,000,000 

1,000,000 

475.000 

200,000 


Total  bond.  debt.$5,830  000 
Floating  debt 279,454 


$4,830,000 

279,454 


Apr.  1,1904.  Apr.  1, 1903. 
$3,830,000      $3,830,000 


579,454 


239,492 


Total  debt.... $6,109,454 

-Inking  fund 908,066 

Water  debt  (incl.)      675,000 


$5,109,454      $4,409,454      $4,069,492 
839,580  752,768  666,416 

675,000  675,000  675,000 

C'TY  PROPERTY.— The  city  in  1904  owned  property  to  the  value 
of  $5,619,025  53,  according  to  inventories  on  file  in  the  office  of  the 
City  Auditor. 

WATER  DEPARTMENT  is  self  sustaining,  raising  from  water 
rents  $30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
ordinary  expenses. 

ASSESSED  VALUATION  AND  TAX  RATE- 
Tcars.  Real  Estate.    Personal  Property.  Total 


1904 $56,696,164 

1903 54,799.549 

1902 54,049.012 

1901........  52,050,809 

1900 49,904,740 

1895 36,808,488 

1890 30,596,238 

1889 30,171,885 

1888. 27,847,349 

tax  (which 


1  $7,472,503 

t7,240,885 

17,089,431 

t7  021,954 

20,146,633 

16,403,193 

16,629,086 

16,048,479 

19,500,122 

1904  averaged  $4 


$64,168,667 
62,040,434 
61,138,473 
59,672,763 
70.051,373 
53,211,681 
47,225,324 
46,220,364 
47,347,471 


Tax  Rate. 

*$18-00 

*18-00 

*18'00 

*1800 

"17-50 

17-00 

20-50 

20-50 

20-50 


"School  tax  (which  in  1904  averaged  $4  per  $1,000)  additional. 
tExcluding  corporation  stock  assessment,  which  for  1904  aggregated 
$27,641,715.    Se6  note  on  page  37. 

POPULATION.— In  1900  the  population  (Census)  was  79,850;  In 
1890  it  was  53,230;  in  1880  it  was  42.553. 

Hartford  "Arsenal  School   District." — Chas. 
W.  Skinner,  Charm  »n  District  Ommi  fee. 

LOANS—  When  Due.  I  Bonded  debt  June,""  905... $74,000 

4s,  J&D,  $70,000 Junel,  1917  |  Assessed  valuat'nl903.$3, 129,775 

I  School  tax  (per  $1,000),  '05.. $5  00 
INTEREST  is  payable  at  State  Bank  of  Hartford. 
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Hartford  "First  School  District."—  George  C. 
Bailey,  Chairman  of  Comrniut  e. 

LOANS—  When  Due.  ,      . 

4s  ,$100,000.... May  1,1927    (Subject to  call  after  May  1, 1907) 

Hartford  "Northeast  School  District."  -Mar- 
shall L.  Hill,  Chairman  of  Committee 


Bonded  debt  Oct.,  1905..  $68,000 
Assess'd  valuation  1903.1,435,000 
School  tax  (per  $1,000),  *05-*6  00 


Building  Bonds—      W7ien  Due. 
3*28,  J&D,  $ti8,000  C.June  1, 1931 
(Exempt  from  all  taxes.) 
INTEREST  payable  at  Security  Co.,  Hartford. 

Hartford  'Northwest  School  District"— 

Dist.  notes  Apr.  1, 1905..  $96,301  |  Sohool  tax  (per$l,000)  1905.$5  00 

Hartford   "Second  North  School  District."— 
F.  S.  Kellogg,  Chairman. 

4s,  J&J, $137,000  o...Jan.  1.  1921  |  Bond,  debt  Oot.  5, 1905. $650  000 

(Optional  after  Jan.  1,  1904.) 
3>»-s,'04,  J&  J.  40.0u0..  July  1,1934 

Bonds  are  exempt  from  taxes. 

INTEREST  payable  at  Security  Co.,  Hartford- 

Hartford  "South  School  District." — Thomas 
A.  St»!i»itoi.i,  Treasurer. 


Floating  debt 20,000 

Assess  dvalua'nl903..5,621.200 
School  tax  (per  $1,000)  1905.$5'00 


When  Due. 
5927 


Sinking  fund $2,401 

Ass'd  valuation,  real.  .15,500,000 
Assessed  val't'n,  pers'l..  6,000,000 
Tolal  valuation,  1 904.  .2 1,500,000 
School  tax  (per.U,000),'04..$6-00 


LOANS- 
4s,  M&N,    $50,000  C 
3i«9,  MAN,  200,000  o.May  1,  1931 
3%e,M&N,   200,000  c&r.  Nov.  1,'52 
3ks,g,*05,M&S.-/00,OJOcScp.l,'55 
Bonded  debt  Oct.  5,1905  $650,000  , 

Hartford   "  Washington  School   District."— 
Wal  er  L.  W  kefi  1<1,  Treasurer. 

LOANS  When  Due.  I  Bond,  debt  Oct.  1, 1905.    $80,000 

4s  ,!*35,000o I  Assessed  v,lu  it'n  1904  3.000,000 

3^98,    ..,    25,00t>  n School  tax  (per  $1,000)  1905. $5-00 

4s,    .....    20,000c I 

INTEREST  is  payable  at  Hartford  National  Bank,  Flartfcrd. 

Hartford   "  West  Middle  School  District."— 
James  P.  Taylor  (Pres   Cbarr.er  Oak  Nat.  Bk  ),  Treas. 

LOANS—  When  Due.  I  Bond,  debt  Oct.  1,  1905. $246,000 

S^s,  F&A.  $126,000.  July  31, 1912    Floating  debt 27.0(10 

3!a     F&A,    120,000.  July  81,  1926  |  School  tax  (per  $1,000)  1S05.$3'00 

HUNTINGTON.— Edward  W.  Kneen,  Clerk. 

This  town  is  in  Fairfield  County.    (P.  O.  Sholton.) 
LOANS—  When  Due. 


4s,  J&J,  $75,000 July  1,1917 

Bonded  debt  Apr.,  1905... $95. 000 

Floating  debt 46,134 

Total  debt  Apr.,  1905 141,134 


Assessed  valuat'n  1904. $4,312,539 
Tax  rate  (per  M.)  *05  (town). $8-00 

Population  in  1890  was 4,006 

Population  in  1900  was 5,572 


KILLING LY.- Frank  T  Preston,  Treasurer. 


This  town  is  in  Windham  County 
Bank,  Boston. 

LOANS-  WAen  Due. 

4e,  M&N,  $30,000 On  demand 

Town  Bonds  of  19<i0  - 
3^s,J&D,  g.,  $125,000  c.Dec  1,'20 
Bond,  debt  Apr.  1,  1905. $125,000 


Interest  p  >.yable  at  Nat.Skawmut 

Floating  debt $31,800 

Tax  valuation  1904 3,913,743 

Tax  rate  (per  $1,000)  1905. $1200 

Population  1890  was 7,027 

Population  1900  was 6,835 


LITCHFIELD.— G.  M.  Woodruff,  Treasurer. 

Litchfield  (Town)  Is  the  county  seat  of  Litchfield  County. 
TF7i.cn  Due, 


Floating  debt,  4 *v  &  5s..       $8,500 
Total  debt   Oct.,  1905...       8H,5(0 

Tax  valuation,  real 2,296,220 

Tax  valuation,  personal.    412,851 
Total  valuation  1904... 2,709,071 
Assessment  about  actual  value. 
Total  tax  (per$l,000)  1904..$13-O0 

Population  in  1890  was .3,304 

Population  in  1^00  was 3,214 

Bonds  are  all  subjeot  to  call  five  years  before  date  of  maturity. 


LOANS- 
Railroad  Bonds— 

4s,  J&D,  $20,000  o On  demand 

4s,  J&D,    20,000  c....On  denmnd 

4s,  J&D,    20,000  c  .  .June  1,  1906 

6s,  J&D,    20,000  o...June  1, 1911 

Interest  is  payable  in  Litchfield. 

Bonds  are  all  tax  free. 


MERIDEN, 


5  GEO.  S.  SEELEY,  Mayor. 

I  HERMAN  HESS,  City  Clerk. 
The  town  and  city  of  Meriden  are  situated  in  New  Haven  County. 
During  the  year  1896  the  town  of  Meriden  voted  to  consolidate  the 
schools  and  assume  the  debt  of  all  the  school  districts.      City  was 
Incorporated  in  1867. 

CITY  OF  MERIDEN  BONDS. 
When  Due. 


Incorporated  1867. 
Water  Bonds—  (Concluded )  — 
4r  tat  5  $10,000  c.Julv  1,1911 
48,  jffd,  j  40,000  c.Julv  l.'l 2  13 
Bonded  debt  Oct.  11.1H04  $31 5,000 
PL  debt  (less  cash  in  hand)  37,000 
Total  debt  Oct.  1 1, 1904  352,000 
Assessed  valuat'n  1903  12,101,3"9 
Tax  rate  (per  $1,000)  1904..$11-00 

Population  in  1890  was 21,652 

Population  in  1900  was.  ...24,296 
INTEREST  on  the  city's  bonds  is  payable  at  the  Importers'  & 
Traders'  National  Bank,  New  York. 

TOWN   OF   MERIDEN    BONDS— Eugene  A.  Hall,  Town  Treas. 
LOANS—  When  Due. 


LOANS- 
Fcnding  Bonds— 
4s,  J&J,  $50,000  O.July  1,1914-18 

Sewer  Bonds— 
As  MAN  5$70.0  0c.M'yl,'06to'12 
4B,m<BXN,^      5,000c    May  1,1913 

Water  Bonds— 
4s  M&N  5  *100.000  cM'yl.'OB-'lO 
48,  jvkkin  ,  2      10,000  c  May  1,1911 


Coli>  Springs  Home  Bonds— 
3»ss,M&N,$4O,000c  May  1, '13  '16 
Bonded  debt,  Sept.  1,'05  $250,000 

Floating  debt 31,586 

Total  debt  Sept.,  1904... .   281,586 

Grand  list  1904        13,670,406 

Tax  rate  (per  $1,000)  1905. $11  00 

Population  in  1890  was 25.423 

Population  in  1900  was  ...  28,695 
INTEREST  on  funding  4*es  and  school  4s  is  payaile  at  the  Im- 
porters' &  Trader*'  National  Bank,  New  York;  on  town  4s  at  the  Meri- 
dian National  Bank;  on  the  3^s  at  the  Fourth  National  Bans,  N.  Y. 


Funding  Bonds— 
4^b,M&N,    $70,000  0. May, ,06-'12 
3i*B,  M&N,     80,000  cMayl,*17-'24 

High  School  Bonds— 
4b,     M&N,    $20,000 cMay,1906-07 

Town  Bonds— 
4s,     M&N,$4O,OO0r.May,1908-'ll 


MIDDLETOWN.- 


(  A.  R.  CRITTENDEN,  Mavor. 
-  \  JAMES  P.  STOW,  City  Treasurer. 
Middletown  City  is  situated  in  the  town  of  Middletown,  Middlesex 
County.    The  city  and  town  are  distinct  corporations,  and  the  debts 
of  both  are  given  below. 

CITY  OF  MIDDLETOWN  DEBT.- Incorporated  1784 


LOANS—  When  Due. 

Funding  Debt  Bonds— 
4s,  A &0,  $25  0000  ...Oct  1,1909 
4s,  M&N,    25.000  c. .  Nov.  1,  1914 
4s,  A&O,     15.000  c     Oct.  1,  1914 
(Subject  to  call  after  Oct.  1,  1904) 


Refunding  Bonds— 
3^8,  J&D.  $53,000  c  Dec.  1,  1931 
3^s,'05,MctN,  71,000  May  1,1925 

Water  rtoNDS— 
4s,  M&N,  S20.000  c.May  1,  1908 
4s,  F&A       v .000c Feb.,  1906  to'09 


LOANS—  When  Due. 

WATttR  Bonds  (Con.)— 
3-65s, J&J ,$55,000  C.July  1, 1915 
4s.  J&J,    200,000  r..July  1, 1922 

City  Impovement  Bonds— 
3*28,  J&J,  $70,000 o&r  July  1,1921 

Sewer  Bonds— 
4s,  M&S,  $24,000  o  Mar.1,'06  to  '17 
Bonded  debt  Apr.1,1905.  $566,000 
Floating  debt 12.000 

TOWN  OF  MIDDLETOWN  DEBT.— James 
Bonds  are  tax  exempt. 

Railroad  Bonds— 
4a,  F&A,  $244,000  o.Aug.  1, 1910 
4s,  J  &J,         60,000  r  Jan. ,'06  to'08 
3-65s.J&D,340,i  00  c.June  1, 1909 
3>*e,  J&J,  100,000  c.fer.Jan.1,1924 

NAUGATUCK.— George  T.  Wig  more,  Treas. 

This  borough  is  in  New  Haven  County. 


Total  debt  Apr.  1,  1905..    578,000 

Slnkingfund 71,285 

Net  debt  A^r.  1.1905....  5  06,715 
Water  debt  (included)...  283,000 
Water  linking  fund(lna)  71.062 
Assessed  valuation  '04.. 6.000,000 
City  tax  rate  (per  M.)  1904.$ll-00 
Population  in  1905  (est.)     .12,000 

Population  in  1890  was 9,013 

Population  in  1900  was 9,589 

P.  Stow,  Town  Treas. 

Total  debt  Jan.  1, 1905..  $764,000 
Assessed  val'ti on  1904  8,503,3*2 
Tax  rate  (per  $1,000)  19J4. $11-00 

Population  in  1890  was 15,205 

Population  in  1900  was 17,486 


LOANS—  When  Due. 

School  Bonds— 
4s,  M&S,  $28,000... Sept.,  1906-19 

Borough  Bonds— 
4s $10,000..  Mar.  1, 1906-07 

Refunding  Town  Bonds— 
4s,  A&O,  $100,000... April  1, 1912 


Bonded  debt  Sept.l  ,1905.$138,00O 

Floating  debt 56,845 

Total  debt  sept.  1,1908..   194,845 

Tax  valuation  1904 7,390,277 

Tax  rate  (per  $1,000)  1905. $16-00 

Population  in  1890  was 6,218 

Population  in  1900  was 10.541 

Population  in  1905  'est.)...  15,000 


NEW  BRITAIN—  \l.l^&^S 

The  city  of  New  Britain  is  situated  in  Hartford  County.    The  towm 
and  city  have  separate  debts,  as  shown  below. 

City  of  New  Britain  Debt  : 


When  Due. 


1 906-22 


LOANS- 
Subway  Bonds— 
3>as.  g.,  $34,000  c.  Oct. 

Sewer  Bonds— 
4s,  J&J,  $15,000  c.July  1, 1913 
4s,  F&A,  100,000  C  Aug.  1,  1918 
4s,  F&A,  100,000  c  Aug.  1,  1925 
(Subject  to  call  after  Aug.1,1910) 
3i«8,  J&J,  $150,000  O.July  1, 1924 
313s,  J&J,  200,000  c.Julv  1.  1932 
4s,*('4,  J&J, 100,000  c.July  1,  1932 
street  Bonds- 


Water  Bonds— 
4s,  J&J,  $30,000  c.July  17, 1908 
4s,  J&J,  20,000  c .  Mar.  12, 1909 
4s,  F&A,  200,000c.  Aug.  1,  1918 
Optional  alter  Aug.  1, 1908 
4s,  F&A,  $250.000 c.July  1, 1927 

4s,  F&A,     75,000 July  1,  1933 

Total  debt  Apr  1,  1905$1,326,000 
Sink  funds  &  other  assets..  264,760 
Assessed  valuat'n, '04. .11,318,000 

City  tax  (per  M),  1904 $10-75 

Population  in  1900  (Census) 25,998 
Population  in  1890  was 16,519 


4s.  F&A,  $50,000  cAug.  1.  1925 
I NTEREST  Is  payable  at  New  Britain  National  Bank. 

TOWN  OF  NEW  BRITAIN  DEBT— AUGUST  VOIGT,  Treas. 


Park  Bonds— 
4a, ,$71, 250.  July  l,1906-*24 

Funding  Bonds— 
4s, ,  $100,000. ...Jan.l,  1911 

School  Bonds— 

3*?s.  .....  $50,000 1909*29 

3»s8, 59,000 1906*35 

3k8,  F&A.,  54,000  ..Aug.,  '06-'32 
4s,  .......  115,000 1906'28 


Bonded  debt  8ept.l,1905.$453,00O 
Floating  debt  Sept.  1.  05.  40,232 
Sinking  fund  Sept.  1,1905  35,139 
Assessed  valua'n  1904.12,795,675 
About  50  per  cent  actual  value. 

i  Tax  rate  (per  M)  1905 $l«-25 

I  Population,  1890 19,007 

I  Population  in  1900  was. ...28,202 


NPTAXr    W  A  AATT  TXT       5  JOHN  P.  STUDLEY.  Mayor. 
H.  W     nAVUlN  —  ?  JON  ATHAN  N.  ROWE,  Comptroller. 
This  city  is  the  county  seat  of  New  Haven  County.    By  an  aot  of  the 
General  Assembly  the  city,  town  and  sohool  district  of  New  Haven 
were  consolidated  December  7,  1897,  under  one  government,  and  the 
city  assumes  the  assets  aud  liabilities  of  the  other  two  governments. 
New  Haven  City  Bonds. 


Bridge  Bonds—  When  Due. 
4s.  A&O,  $25.000. ..Oct.  1,1914 
48,  A&O,  40,000. .Oct.  '15  &  '16 
312s,  A&O,  185,000. Oct.  1,1920 
3>«S,  AA.O.  10,<  00  Oct.  1.  1922 
3^8,  05,  A&O.  95,000. Oct.  1,'25 

Boulevard  Sewerage- 
s'^, J&D,    $75,000..  June,  '06'08 

Fond'c.  &  High  School  Bonds— 
3»*b,  A&O,  $456.000. Oct.,  1906-24 
3128.  A&O,       10,000. Oct.  1/06-15 

Library  Bonds*— 
4s,  J&J,  $100,000.. .Jan.  1,-'10-'19 

Town  of  New  Haven  Debt. 
Air  Line  RR.  bonds....  1889    3»a    J  &   J       July  1,  1910 
($25,000  due  yearly)  to  July  1,  1929 

Funding 3>a    J   &  J       July  1,  1909 

Subject  to  call  after  July  1,  1899 

Park  bonds 1889    3%    J  &   J       July  1,  1939 

Subject  to  call  1910 

do     do    4       J&J       July  1,  1939 

*  Exempt  from  taxation. 

New  Haven  City 
LOANS—  When  Due. 

4s,  F&A,   $230,000 1909-1920 

($20,000  yearly  on  Aug.  1.) 


Funding  Bonds— 
u,    ,n=   <$250,000.Oct,l,'25-'34 
i-3'    vo'l        3,000. Oi t.  1,  1935 

Paving  Bonds— 
4s.  A&O,  $187.500. Oot.'06  '11**16 
3ia8,A&O,150,000    Oct'10-'15'20 
3is8,A&0,   50,000Oct.'07-12-17-22 

City'  Sewerage— 
4s,  A&O,   $400,000..  Apr.  1, 1910, 

to  Apr.1,1925  ($25,000  due  yrly). 
4s,  J&D,  100,000...  .1926  to  1929 
3*s8,'05,  A&O,  100,000..Oi;tl,'25 


$500,000 
200,000 
100,000 
100,000 


School  District 

4b,  M&N,  $70,000 1921-1924 

4s,  F&A.     75,000 1925-1928 

4a,  M&N,  125,000 1929-1934 

PAR   VALUE   OF    BONDS.— The  bonds  are  all  for  $1,000  each 
except  the  $185,000  bridge,  $480,000  funding  and  $200,000  paving 
bonds,  which  are  for  greater  amounts. 
INTEREST  on  all  issues  is  paid  at  the  City  Treasury. 
TOTAL  DEBT,  SINKING  FUND,  Etc- 

tiepl.  20,'05.    Jan.  1, '05.   Jan.  1,  '01.    Jan.  1,  '03. 
Bonded  debt  of  city. ..$1,872, 500    $1,897,500    $1,937,500    $1,897,500 

Old  debt  of  town 900,000  900,000  900,000  900,000 

Old  debt  of  sch'l  dlst.       500,000  500,000  500,000  500,000 


Total  bond.  debt.. $3,272,500    $3,297,500    $3,337,500    $3,297,500 
Floating  debt 15,000  299,000  275,000  350,000 


$3,596,500    $3,612,500    $3,647,500 
136,628  85,321  29,664 


Total  debt $3,287,500 

Sinking  funds 145,897 

Net  debt $3,141,603    $3,459,872    $3,527,179    $3,617,836 

ASSESSED  VALUA  HON.— The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being;  taken  at 
"about  51  per  cent  actual  value"  uutil  1900,  when  the  basis  of  val- 
uation was  raiscl  to  full  value: 


Total         Kate  of  Tax 
Years.         Valuation.    pcr$l,000. 

1904  $109  262.817      $13  25 

1903 106,3^6,539        1325 

1902 104,660  554         13'25 

1901 103,4'0.932         1275 

1899 66,041,453         2100 

1898 62,159,080         1800 


Total 
Tears.         Valuation. 

1897 $57,683,452 

1896 56,000,000 

1895 53,800,000 

1893 54,500,000 

1891 51,995,329 

1890 52,171,131 


Mate  of  Tax 
per  $1,000. 
$24  00 
22-50 
2100 
2100 
19-50 
19-50 


The  Grand  List  docs  not  includo  property  estimated  as  foUows  on 
October  1, 1904: 

Yale  College,  estimated  at $9,075,115 

School-houses,  estimated  with  contents  and  land l,>-65,825 

("hurebes  and  institutions 5,115,350 

State,  county,  town  and  eity  public  property 2,791,795 

Railroad  property  and  other  lawful  exemptions 5,987,183 

Total $24,835,268 


NOV.,  1905. 
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POPULATION.— In  1900  (Census)  was  108,027;  in  1890  it  was  81,- 
298;  in  1880  it  was  62,882. 


NTT7'\A7    T   DNnDN  \  BRYAN  F.  MAHAN,  Mayor. 
IN  H,  W     1_1^>»1N  Ul^/IN  I  CAREY  CONGDON,  Treasurer. 

The  town  and  city  (located  in  county  of  same  name)  are  under  one 
government  and  the  following  statement  includes  both.  Incorporated 
town,  1646;  city,  1784 


LOANS  -  When  Due. 

Annexation  Bonds— 
3>2S.  Fa  A,  $11,500,  C.Aug.  1, 1919 

Park  Bonds— 
4s,  M&N,  Si25,000,r..May  1,1923 

School  Bonds— 
4s,  J&J,  $21,000,  o.July  1, 1919 
4s,  J&J,  63,000,  o.July  1, 1920 
4a,  J&D,  40,000.  ©June  1,  1924 
4s,  M&N,  60,000,  O.May  1,1925 
3*28,  J&D.  100.000,  0  Deo.  1,  1931 

Sewer  Bonds— 
4s,  J&J,    $10,0  0,  r..July  I,  1917 
3i28,.T&J,    35.000,  o.July  1,  1911 
3i2S,J&J,    20,000,  r.  July  1,1919 
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Funding  Bonds— 
3i2S.g.'05,A&O,«i00,000c.Ocjt. 

Water  Bonds— 
4s,  J&J,$116,000,o.July  1,  1919 
4s,  J&J,  60,000  o... July,  1924 
3^s,  J&J.  225,000.  o.Jan.  1,  1920 
3iss,g  ,J&J,200,000,c&r.J'ly  1,  '26 
Total  debt  O.-t.  1,1905.  $1,0*86,500 

Sinking  fund    ... 25,504 

Water  debt  (inoluded)  ..  601,000 
Assessed  valuati'n  '04.. 12,821,104 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000|  1904.$!  600 

Population  1890 13,757 

Population  1900  (Census).. 17,548 


INTEREST  is  payable  at  the  New  London  City  .National  Bank. 


lSFORAAT*  A  T   K  $  J.  BELDEN  HURLBUTT,  City  Clerk. 

J.-*  v-r.LT.  vv  AUi:v.        £  HERBERT  R.  SMITH,  Town  Clerk. 

The  town  of  Norwalk,  in  Fairfield  County,  contains  the  city  of 
Norwalk,  (incorporated  June  30,  1893.)  whose  debt  is  included  below. 
The  city  of  South  Norwalk,  whose  statement  is  given  under  its  own 
name,  is  also  in  this  town. 

City  Debt,  Valuation,  Etc. 

Water  Bonds— 
4s,g.,J&J,  $50,000.. ..May  1,1935 

313s,  J&J.  80,000. luue  1,  1928 

Subject  to  call  after  June  1,  1923. 
Bond,  debt  Mar  1, '05  ..$5*0,000 

Floating  debt 10,000 

Total  debt  Mar.  1,1905  .  590,000 
Sinking  fund  Mar.  1,  '05  49,000 
Net  debt  Mar.l,  1905....    541,000 

Water  debt  (incl) 330,000 

Tax  valuation  1904 4,995,727 

Assessm't  about  9m  actual  value 
City  tax  (per  $1,000)  1904.. .$8-00 
Population  in  1900  was 6,125 

INTEREST  on  the  gold  bonds  due  in  1935  Is  payaDle  at  American 
Exchange  National  Bank;  other  interest  payable  in  Norwalk. 

Town  Debt,  Valuation,  Etc. 


LOAN S—  When  Due. 

Refunding  Funded  Debt— 
S^s,  J&J,  $50,000... July  1,1929 

Subject  to  call  after  Jan.,  1919. 

Sewer  Bonds— 

4s,  J&J,  $75,000 July  1,1907 

4s,  J&J,    75,000 July  1,1908 

Refunding  Water  Bonds— 
3*28,  g.,  J&J,  $200,000. July  1,  '29 

Subject  to  call  after  Jan.  1919. 

Municipal  Purposes— 
4s,  g.,  J&J,  $50,000,  g..May  1, 1935 


LOANS—  When  Due. 

Funding  Bonds— 
3%},  A&O,      $300,000Oct.  1,  1913 

Town  bonds,    100,000 1921 

Bonded  debt  Sept.  3, '05.. $400,000 
Floating  debt 116,^00 


Total  debt  Sept.  1,  1905.. $51 6,500 

Sinking  fund 3«,639 

Tax  valuation  1904  ..$14,202,651 
Tax  rate  (per  $1,000)  1904. .$7-50 

Population  in  1900  was 19,932 

Population  in  1890  was 17,747 


NORWICH— Ohas  F.  'Thayer  Ma*or. 

Norwich  is  in  New  London  County.   The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 

City  of  Norwich   DEBT—LaL   Pe  k  Treasure?-. 


LOANS—  When  Due. 

Wat  Kit  Bonds- 
SB,     A&0,$)  00000  c.Apr.1,1908 
5s,     J<*J,       f  0  000  0.  Jan.  1,1910 
S^s.  J&J,    150,0i>0  c  Jau.l,  J 923 

Funding  Bonds— 
5s,  a&O,  *ie:0  000  c.Apr.l,  1907 
58.A&0,      50  000  0. Apr.  t,  1908 
4s,  A&O.    125.000  c    Oct.l,  H'13 
3JfiS,  J&D.  1-  6,000  c.Junel,  1925 

REFUNDING  BoNDS— 

4s,>05,M>.tS,$430,000.Sept.l,  1930 


Bond,  debt  May  1,'05. 

Floating  debt 

Total  debt  May  1, 190 

Sinking  fund        

>-etdebt  May.  1905... 
Water  debt  (included) 
Total  valuation,  1904 
City  tax  (per  HI. 000)  1 

Population,  1900 

Population,  1890 


.$1,257,000 
50.000 
.  1,30  •  000 
.  273.000 
.  1,034.000 
.  360.000 
11,098.9^7 
904  .$10-50 

17,25  i 

, 16,156 


Town  of  Norwich — Cn*s,  S.  Hoi  brook,  Treasurer. 


LOANS—  When  Due. 

Refun'g  Court-House  Bonds— 
3*28. '<>5,  J&J.  $117, 000. Jan.  1,'25 

Refunding  Bonds— 
S^es.  A&O,  $115,000  0 1913 

Town  of  Preston  Bonds— 
3-408.  J&J.    $50.0)Oo.... 
Town  Deposit  Fund   6s 


Bond'ddebt  Sept.  15,'05.$282,000 

Floating  debt 13,301 

T  tal  debt  Sept.  15, 1905.   295.301 

Sinking  fund 8.320 

NetdebtSept   15.1905..   236,981. 

Assesa'd  valua'u  1904  14,517,:-t90 

1920  I  T  .wn  tax  (per  $1,000)  1905  $7-50 

I  Population  ia  190i  (est.). ..28,000 


On  demand $13,301  I  Population  in  1890 23,048 

Population  m  1900 24,637 

PAR,— Bonds  are  all  for  $1,000  each. 

TAX   FREE.— All  bonds  areexempt  from  taxation. 

INTEREST  on  city  bonds  is  paid  in  Norwich,  except  funding  5s  due 
1907,  whic-h  is  payable  in  Boston. 

CITY  PROPERTY.— The  city  owned  property  in  1904  valued  at 
$1,576  46.  This  included  buildings,  fire  department,  etc.,  as  well  as 
water  works,  which  were  held  at  $^50,000.  In  ttie  year  1904  05  the 
regular  receipts  of  the  waterworks  were  $58, "96  31;  expenditures 
$42,199  95 


OT3  A  Ktnvr         5  WALTER  A.  MAIN,  1st  Selectman 
v-'r-V-AiNLj.E,. —  I  JAMES  C.  HYDE,  Treasurer. 
This  town  is  in  New  Haven  County. 

LOANS—  When  Dae. 

Funding  Bovds  (Colo)— 

4s,g,  J&J,  $100,000  c.Jan.  1,  1916 

4s,  ff.'O'.,  J&J,  200,000  Jan.  1,1925 

Bond,  debt  Sept.  15,  I905.$;*00,000 


Tax  valuation  1904 $4,415,957 

Assessment  is  ^  actual  value. 

Town  tax  (per  M.)  1904 $10-00 

Population  in  1890  was 4,537 

Population  in  1900  was 6,995 


Orange  Union  School  Dist  —  C.  E  Thompson,  Prts. 


M      LOANS—  When  Due. 

4iflB.  g  J&D,  $35  000 1M0<> 

Bond,  debt  Sept.  18,  1905$35,000 


Floa-ing  debt $30, ^00 

Tax  valuation  1904..     .5,320,480 
School  tax  (perM.)  1904 $2-00 


PORTLAND.— Robert  S.  Mitchell,  Clark 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due.  |  Bonded  debt  O  t. 

Refunding  Bonds— 
3-658.  J&J,  $85,000... July  1, 1909 
3^8,    .T.tJ,    90,000... July  1,1919 
4s,'05  M&N,  77  000  .  Nov.  1,  1925 
Interest  payable  at  Town  Treas'y. 


.,  05.  $257,000 

Tax  valuation  1904 1,:h01,6>7 

Assessment  about  23  actual  value. 
Total  tax  (per  M.)  1904  ....  $22-00 

Population  in  1905  (est.) 4,000 

Population  in  1900  was 3,856 


DT  t-TTvT  A  1\/T         i  P-  °-  LEARY,  Clerk. 
PU  1  IN  AJVI. —  Jc.  H.  BROWN,  Treasurer. 

This  city  and  town  of  same  name  is  in  Windham  County.    Incorpo- 
rated 1855.     Interest  is  payable  at  Putnam  National  Bank. 

CITY  OF  PUTNAM. 

Street  Impt.  Bonds—  I  Sinking  fund $4,919 

3^8,  J&J,  $40,000  c.July  1,  1929  |  Total  valuation  1904 3,050,957 

Bonded  debt  Jan.l,  1905. $40,000  I  City  tax  (per  M.)  1904 8'00 

Floating  debt 15,250  |  Population  in  1900  was 6,667 

TOWN  OF  PUTNAM.— F.  W.  Seward,  Town  Clerk.    [$100,000  bonds 

voted,  but  not  yet  issued.] 
Bonded  debt  O  4.,  1905..  None.      I  Town  tax  (per  $1,000) '04... $9-00 

Floating  debt  O  t.  1905.   $94,50  S  I  Popula  ion  1900 7,348 

Assessed  vaiua'n  04  ...3,224,613  I  Population  1890 6,512 

Assessment  about  3t  actual  value.  | 

RIDGEFIELD.— H.  K.  Scott,  Clerk. 


This  town  is  in  Fairfield  County. 

LOANS—  When  Due. 

Funding  Bonds— 

3^s,g.,  F&A,  $60,000.  Auc.  1,  1929 

(Subject  to  call  after  Aug.  1, 1917.) 

Bonded  debt  Oot.  1, 1905.. $60,000 

Floating  debt 5,581 

Si  nking  fund  assets 9,093 

Tax  valuation  1904 2,340.387 

Total  tax  (per  $1,000)  1905. $700 
Population  in  1900  was 2,626 


Population  1890  was 2,235 

Borough  Bond*.  Wm.  H.  Beers,  Tr. 

Sewer  Bonds— 
3»e8,  J&J,  $50,000  o    Jan.  1,  1932 
(Subjeot  to  call  after  Jan.  1. 1922.) 
Bonded  debt  April  1,'05... $50,000 

Floating  debt 2,700 

Sinking  fund 3,107 

Assessed  valuation  '04 . .  1 ,192,11 5 
Tax  rate  (per  1,000;  1904. ..$6-00 


ROCKVILLE. — Arthur  T.  Bissell,  Treasurer. 

This  City  is  in  Tolland  County. 

Bonded  debt  Oct.,  1905. .$210,000 

Sinking  fund 6,499 

Interest  payable  at  Treas'r's  ottlce. 
Assessed  valuation  '05. $5, 137, 831 
Tax  rate  (per  $1,000)  1905    $7'00 

Population  in  1 890  was 7,772 

Population  in  1900  was 7,287 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  J&J,  $50,000  c....Jan.  1, 1926 

Optional  after  Jan.  1, 1900. 
4s,  J&J,  $90,000  o....July  1,  1927 

Filtration  ko.sds— 
4s,  J&J,  $70,000 July,  1935 


SOUTHINGTON.— E.  G.  Lewis,  Treasurer 

This  town  is  in  Hartford  County.    Incorporated  1779. 
LOANS 


When  Due. 

4s,  J&J,"  $90,000 1907-1927 

($30,000  due  every  10  years.) 
Bonded  debt  O  t.,  1905.    $90,000 
Sinking  fund  O  t.  1.  '05.      29,6)5 
Net  debt  Out.  1,1905...       60,395 


Total  valuation  1904  ..$3,879,794 
Assessment  80%  actual  value. 
Tax  rate  (per  $1.0001  1904.$12-50 
Population  1900  (Census)..     5,890 
Population  1890  (Census) 5,501 


SO.  NORWALK.- 

This  city  is  in  Fairfield  County. 

LOANS—  WlienDue. 

Electric  Light  Bonds— 
4s,  A&O,  $20,000....  Apr.  1,1928 
Library  Bonds— 

4s,  A&O,  $5,000 Apr.  1,  1928 

Refunding  Bonds— 

C  $30,0r0c.Sept.l,'25 
4s,'05,M&S,3    30,000  j.Sept.1,'30 
(    30,000  c.Sept.1,'35 
Funding  Bonds— 

($2:5.0  Oo  July  1, '25 
4s,'05,J&J,^    25,000  o  July  1,  '30 
C    2 ',000  o.July  1, '35 
Water  Bonds— 

4s,  J&J,  $52,000 July  1, 1909 

4s,  J&J,      9,000 July  1,  1910 

INTEREST  is  payable  in  South 


1. 1910 

1. 1911 


5  CHAS.  E.  DOW,  Mayor. 
I  J    R.  TAYLOR,  Clerk. 
Incorporated  Aug.  18,  1870. 

Water  Bonds— (Con.)— 

4s,  J&J,  $12,500 Apr. 

4s,  J&J,    47,500 Apr. 

4s,  J&J,    30,000 July  i;  1925 

(40,000  o.July  1,1925 
4  s,'05,  J&J,  1 40,000  o.July  1 , 1 930 

(  40,000-  July  1,1935 
Bond,  debt  Jan.  5,  1905...  306,000 

Floating  debt 117,450 

Total  debt  Jan.  5,  1905..  423,450 
Water  debt  (included) . . .  238,500 
Assessed  valuation  '04. .5,134. 798 
Assessm't  about  60%  actual  value. 

City  tax  (per  M.)l  904    $7'25 

Population  in  1900  was 6,591 


Norwalk. 


STAMFORD  (City).— Wm. 

This  city  is  in  Fairfield  County. 


N.  Travis  Treas. 


When  Due. 


Interest  payable  at  Stamford. 


$210,000 

60,000 

270,000 

45,791 

174,709 


LOANS- 
Sewer  Bonds — 

4s,  M&N,  $5,000 May  1,  1906 

4s,  M&N,  20,000 Nov.  1,  1906 

4s,  J&J,    5O,0o0 July  1.  1914 

4s,  M&N,  25,000 Nov.  1,  1914 

3i2S,g.  M&S,    25,000. Mar.  1,  1921 

4s,  g.,  M'N,   60.000.. ..May  1,  '24 
Funding  Bonds— 

3ies.ff,  M&S,  $60,000. Mar.  1, 1921 
Refunding  Bonds— 

3^8.  MAN.  $25,000.. .Nov.  1,1921 

The  city's  taxrate  (per  $1,000)  in  1904  was  $7-10  in  one  district,  $5'40 
in  another  and  $3-30  in  the  third. 


Bond,  debt  Dot.  1,'04.. 

Floating  debt 

Total  debt  Oct.l,  1 904  . 
Sinking  fund  Jan.l  1  '04 
Net  debt  Jan.  11,  1904. 

Tax  valuation  1903 17,075,876 

Assessment  abt.  75%  actual  value 
Population  in  1900  was 15,997 


STAMFORD  (Town).— H.  G.  Waterbury,  Tr. 

This  town  is  in  Fairfield  County. 

LOANS—  When  Due. 

Town  Hall,  1890— 
4s,  AttO,  $91,000  c  ...Oct.  1,  1910 

Schools  and  Bridges,  1893- 
4s,  F&A,  $96,000  c.Aug.  1,  1923 

High  School— 
4s,  F&A.  $75,000  c....Aug.  1,  1914 

Funding  Bonds— 
4a,  F&Ag,  $75,000c... Feb.  1,  1927 


INTEREST  is  payable  at  office 


Bonded  debt  Apr.  1,'05.  $340,000 

Floating  debt 225,000 

Total  debt,  Apr.  1,  *05...    565,000 

Sinking  funds 131,409 

Netdebt  At»r.  1,  1905  ...    433,591 

Tax  valuation  1904 19,306,882 

Assessment  about  actual  value. 
Town  tax  (per  $1,000)  1905.. $8-50 

Population  in  1890  waa 15,700 

Population  in  1900  was 18,839 

of  Town  Treasurer. 


THOMASTON.— P.  I.  Koberts,  Treasurer. 

This  town  is  in  Litchfield  County 

LOANS—  When  Due. 

Refunding  Bunds— 
4s,'04,.I&D,  *5O,000c  .  Deo.  1,  '24 

Int.  payable  office  Town  Treas 
Bonded  debt  April,  1905. .$50,000 


Tax  valuation  190  J $1,574,830 

Assessment  fioo^,  actual  value. 
Total  tax  (per  $1 .000)  19(  4.$15-00 

Population  in  1890  was 3,278 

Population  in  19o0  was 3,300 


TTMr>lz>TTvrr-"-r,r^M        5 ISAAC  W.  BROOK*,  Treasurer. 
I  Ulrtx-CIINLxl  UJN. — )  WM.  W.  BTERCK,  Clerk. 
This  town  (and  the  borough  of  the  same  name)  is  in  Litch9eld  County. 
DfM  of  Town. 

Float.  debtOot.,"'05 $94,000 

Town  valuation  1904 7,532,375 


TAX  FREE.— The  bonds  of  the  town  are  exempt  from  taxation.  ' 


Town  tax  (per  M  )  1905 .  ...$1200 

Population  in  1890  was 6,048 

Population  iu  1900  was  ...12.453 
Population  in  1905  (est.).  ..14,500 


Debt  of  Borough. 

Sewer  4s,  J&D.  $30,o<  Oo 1924 

Bonded  debt  Apr.l,  1905.      30.000 

Floating  debt 43,700 

Borough  assessm't  1904.6,214,765 
Borough  tax  (per$l,000)  '05. $5-00 

Population  1900  (est.) 8,360 

Population  in  1890  was 4,283 
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VERNON.— F.  B.  Skinner,  Treasurer. 

This  town  is  in  ToUand  County  (P.  O.  Rockvillo.)  Kailroad  bonds  are 
tax  exi  inpt. 

LOANS—  When  J>ue.  I  Bonded  debt  Oct.  1.'05..  .$235,000 
Railroad  Bonds  1896—  I  Floating  debt 55,123 

3s,  J&J,  $60,000 ©....July  1. 1906  |  Total  debt  Oct.  1, 1905...  290,123 
Memorial  Hall,  1889—  |  Sinking  fund.  ...    _  o.Oil 

3*28,  M&N,  $125,000  c  Nov.  1,  '19  |  Tax  valuation  1904 5,749,357 


(Optional  after  Nov.  1, 1899.) 
High  School,  1892— 
8,  J&J,  $50,000  c..  July  1, 1922 


Assessment   about    actual   value. 
Town  tax  (per  $1,000)  1904. $6-50 

Population  in  1890  was 8,808 

Population  in  1900  was 8,483 


INTEREST  Is  payable  at  the  Town  Treasurer's  office. 


WALLINGFORD, 


5  WM.  H.  NEWTON,  Town  Treas. 
lO.  G.THOMPSON,  Boro.  Treas. 


The  town  and  borough  of  WaUingf  ord  is  situated  in  New  Haven  Co. 


TOWN  DEBT— 
4b,  J&D,  $30,000  1927 

Refunding  Bonds — 
3-658,  M&N,  $48,000.1906  to  1929 
Bonded  debt  Sept.  1, 1905. $78,000 

Floating  debt 29  022 

Total  debt  Sept.  1,  1905.  .107,022 
Tax  valuation,  town,  '03. 5.781,f-61 
Town  tax  (p.  $1,000)  1904. $1000 

Population  town  1890 6,584 

Population  town  1900  was..  .9,001 
BOROUGH  DUST. 

Funding  Bonds— 
3iflS,  M&N.  $50,000    Nov.  15, 1929 

Electric-Light  Bonds— 
3*28,  M&N,  $55,000... May  1, 1925 


BOROUGH  DEBT—  (Con.) 

Water  Bonds— 
4s,  M&N,  $100,000 1924 

Sewer  Bonds— 
4s,  M&N,  $25,000 May  1, 1913 

Municipal  Bonds— 
4e,  M&N,  $45,000...  .May  1, 1923 

Refunding  Water  Bonds— 
3i2S,  J&J.  $48,000.  July  1,  '05-'12 
Borough    bonded    debt 

Oct.  1,1905 323,000 

Asses'd  val'n  Bor..  1903.2,994,539 
Boro  tax  (per  $1,000)  1904.  $7-00 

Population  in  1890 4,230 

Population  in  1900  was 6,737 


I NTEREST  is  payable  at  the  First  National  Bank  of  Wallingford. 


WALLINGFORD  CENTRAL   SCHOOL  DlSTRICT- 

Newton,  Treasurer. 


-W.  H. 


LOANS—  When  Due. 

4b, $18,000 1914 

(Subject  to  caU  after  1904.) 

48 . ,    40.000 1927 

3^8 ,     26,000Nov.l,19G7-1919 

($3,000  due  in  odd  years  to  1917.) 


Bonded  debt  June  1,1905    $87,000 

Floating  debt 15,902 

Assessed  valuation  1904.3,294,005 
Assessment  ^  actual  value. 


„r  A  <-1-,t-it->t->tttz>-\7'         5  A.  I.  GOODRICH,  Comptroller. 
W  A  i  li.Jrtr5Ui-(.  I  . —  }GEO.  H.  NETTLETON,  Clerk. 

This  city  is  in  New  Haven  County.     The  city,  town   and  school 
governments  were  consolidated  in  January,  1900. 


LOANS-  When  Dae. 

Court  House  Bonds— 
4s,  J&J,  $30,000. Jan.  1, 190?&'13 

School  Bonds 
4s,,86.M&N.$5O,O0O.Mayl,  "Ofi-lO 
4s,  '97.  J&J,200.000..Tuly  1/27-16 
(Subject  to  oall  a"cr  July  1, 1912) 
3i*8,'01, J&J ,$270,000.1  an.  1*06  32 

Funding  Bonds— 
3^s,'99J&J,*90,000.J'yl,'06to'14 

Bewer  Bonds— 
4B,'83,J&J,$2O.000.Julvl,1906-09 
3W04..T&J,  10,000  c.  Jan  1,  1934 
3i«H,'05,J^J, 100,000. Jan.  1,  1935 

Water  Bonds— 
4b '94, J&J,  $"5,000... Jan.  1,1906 
($5,000  due  yearly)  to  Jan.  1, 1918 
4s,'94,J&J.  400,000. Jan.  1, 1919 
4s,  '95,  J&J,  200.000.. Jan.  1.  1920 
3J29,'01J&J,  105,000  .Jan.'06to'26 

INTEREST  on  court  house  bonds,  on  funding  bonds  of  1899  and  on 
scbool  bonds  of  1897  is  payable  at  Nat.  Park  Bank.  New  York;  on 
water  bonds  of  1895  and  1901  and  sewer  bonds  of  1904  and  1905  by 
New  York  draft;  on  school  bonds  of  1886  at  Waterbury  National 
Bank;  on  all  other  issues  at  office  of  City  Treasurer. 


Water  Bonds— (Con.) 
3»ss,'04.J&J$<>5,000c.  Jan.  \  '06-24 

Storm  Water  ok  ainageBonds— 
SVs.'Ol.J&J.-^.OOO.Jan.Voe-^e 

Consolidated  Fond'g  Bonds— 
3ks.  J&J,  +70,000. July  1,1  906-*12 

Interest  is  payable  in  Waterbury. 
Bond,  debt  oct.2, 1905. $1,789,000 

Floatingdebt 25.000 

Total  debt  Oct.  2, 1905    1,814,000 

Rinfting  fund  assets 132,674 

Net  fleet  0<t.  2, 1905  ...1,681 .326 
Water  debt  (included)...  865,<:00 
Waters,  f  (included)-...  126,^44 
Totiil  valuation  1903... 43,789,282 

Assessment  nbnut  actual  value. 
Total  tax  (per  $1,000)  1904. $1500 

Population  in  1890  was 28,646 

Population  1900(Ceusus)  ..45,859 


WEST  HARTFORD.— Henry  C.  Whitman, 

Treasurer. — This  town  Is  in  Hartford  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  M&S,  $30,000  0 1920 

Subject  to  call  after  1910 
Funding  Notes— 

4B.A&0,     $5,000  0 1905-1907 

Road  Bonds— 

4s,  M&S,  $45,000  o 1920 

Subject  to  call  after  1910 


Funded  debt  Oct.  1,1905  $80,000 

Floating  debt 107,503 

Tax  valuation  1904 3,055,798 

Assessment  is  *2  to  3t  actual  value. 
Town  tax  (per  $1,000)  1905.$14-00 

Population  in  1890  was 1,930 

Population  in  1900  was 3,186 


"\X7-TT    T    TTV/T  A  TVTTTf  <  OSCAR  O.  TANNER,  Mayor 

W1LJ_,1JV1.A.1N   I  1L/. >FRED.  A.  SANDERSON.  Tr* 


}FRED.  A.  SANDERSON,  Treas. 


LOANS—  When  Due. 

Municipal  Bonds— (Coupon. )— 
4s,  A&O,  $100,000.... Oct.  1,  1925 
Optional  after  Oct.  1, 1910 

Water  Bonds— 

48,  A&O,  $50,000 Oct.  1,1909 

4s,  A&O,    50,000 Oct.  1,1914 

is,  A&O,    75.000 Oct.  1,1924 

4s,  '04.A&O,  50,000oOct.  1,  1929 
Bonded  debt  Nov.l,  1904  $325,000 
Floating  debt 51,200 


Total  debt  Nov.  1, 1904.  $376,200 
Sink'g  fund  Nov.  1, 1904  44,598 
Water  debt  (included) . . .  225,000 
Water  sink,  fund  (incl'd)       16,088 

Tax  valuation  1903 4,112,026 

Interest  payable  at  City  Treasury. 
Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1904. $1000 

Population  in  1890  was 8,648 

Population  in  1900  was     ...  8 ,937 


WINCHESTER.— Charles  H.  Bassett,  Clerk. 

This  town  is  in  Litchfield  County,  and  contains  Winsted  Borough. 

LOANS—  When  Due.    Tax  valuation  1903 $4,852,758 

Town  Bonds— 1902—  Assessment  about  actual  value, 

aiss,  M&N,  $66,000..May  1,  >06-'16    Tax  rate  (per  $1,000)  1904. $10-00 

Bonded  debt  May  1905.... $66,000    Population  in  1890  was 6,183 

Population  in  1900  was 7.763 


WINSTED.— Henry  W.  Robinson,  Treasurer. 

This  borough  is  in  Litchfield  County. 
Bond,  debt  4s,May  1,1905.$80,000  I  Assessed  valuation  '03. $4,399,870 

Floating  debt 105,500  |  Tax  rate  (per  M)  1904 3-00 

Total  debt  May  1,  1905. .. 185,500  I  Population  1890  was 4,846 

I  Population  in  1900  was 6,804 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
In  the  State  of  Connecticut  wliich  have  an  indebtedness  of  over 
$25,000,  and  whloh  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  from  the  U.  S.  Census  of  1900. 


This  oity  is  situated  in  the  town  of  Windham,  Windham  County, 
oorporated  la93. 


In- 


Indebt-         Grand 
Location.  edness.  List. 

Berlin  (Town),  Hartford  Co $30,870  $1,258,379 

Bethel  (Boro).  Fairfield  Co 32,i00    1.031,558 

Bethel  (Town),  Fairfield  Co 68,642    1,263,884 

Bloomtield  (Town),Hartf'dCo..  79,511  M20.109 
Branford  (Town),  New  Haven  Co.  113,813  2,612,274 
Bristol  (Borough)  Hartford  Co..  94,000  4,375,205 
Brooklyn  (Town),  Windham  Co.    36,953    1,095,249 

Canton  (Town),  Hartford  Co 51,500    l,146.<i85 

Colchester  (T.),  New  London  Co.  45,000  850,000 
Cromwell  iTown),  Middlesex  Co.    62,819       942,590 

Darien  (T.),  Fairfield  Co 25,400    3,257,490 

East  Haddam  ( r.).Middlesex  Co.  51,359  764,045 
East  Lyme  (T.),  New  London  Co.    36,000       9.K0,000 

Easton  (Town),  Fairfield  Co 25,000       480,957 

East  Windsor  (T.),  Hartford  Co.  62,000  1,210,794 
Essex  (Town),  Middlesex  Co....    48,000    1,029,624 

Fairfield  County 65,000  160000000 

Farmington  (T.),  Hartford  Co...  100,000  2,000,1  00 
Griswold  (T.),  New  London  Co..  76,000  1,979,150 
Hamden  (T.»,  New  Haven  Co....    55,700    2,271,252 

Hartford  County 160,000150731169 

Hebron  (Town),  ToUand  Co 44,V53       412,212 

Jewett  City  (Boro  ), N.Loudon  Co.  44,225  1,529,875 
Lyme  (Town),  New  London  Co..  42,432  249,023 
Malison  (T.).  New  Haven  Co....  32,000  1,029,095 
Manchester  (T  ),  Hartford  Co...  132,200  10,969,146 
Mansfield  (Town),  Tolland  Co...  33,880  662,151 
Meeting  House  School  District.  50,000  5,000,000 
Milford  (Town),  New  Haven  Co.  80,700  3,775,124 
Montville  (T.).  New  London  Co.  42,620  1,653,072 
New  Canaan  (T.),  Fairfield  Co...  1)5,755  2,023,295 
New  Hartford  (T).  Litchfield  Co.  55,500  964,000 
New  Milford  (T.),  Litchfield  Co..  72,000  2,170,151 
Newtown  (Town),  Fairfield  Co. .    44,000    1,390,000 

Norlolk  (T.),LitchtteldCo 30,000    1,026,090 

North  Canaan  (T.),  Litchfield  Co.  38,855  938,666 
North  Haven  (T.),  New  Haven  Co  45,608  927,379 
No.  Stonington(T.i,N. London  Co  32,383  403,371 
Old  Lyme  (!'.),  New  London  Co.    26,374       616,088 

Old  Saybrook  (T.),  Middlesex  Co.    30,738         

Plaiutield  (Town),  Windham  Co.  53,000  1,950,000 
Plainville  (  Town),  Hartford  Co.  53,200  1,967,625 
Plymouth  T.),  Litchfield  Co....  54,271  1,128,464 
Preston  (T.),  New  London  Co...    50,000       582,739 

Redding  (Town),  Fairfield  Co 39,815        692,500 

Rocky  HilUTown),  Hartford  Co.  25,111  433,079 
Roxbury  (Town),  Litchtield  Co..  28,234  427,000 
Saybrook  (Town),  Middlesex  Co.  32,412  949,020 
Seymour  (T.),  New  Haven  Co....    34,000    2,964,551 

Shelton  (Boro.).  Fairfield  Co....    36,417         

South  Norwalk  Sch.  Dist. 50,000         

80. Windsor  (Town).Hartford Co.  37,500  897,227 
Sprague  <T.).  New  London  Co...    91,000       840,628 

Stafford  (Town),  ToUand  Co 36,000    1,912,490 

Stonington  (Bor.),  N.London  Co.  25,000  661,166 
Stonington(T.),  New  London  Co.  78,000  5,403,392 
Strati  ord  (Town  ,  Fairfield  Co..    93.300    1,548,610 

Suflield  (Town),  Hartford  Co...    49,700         

Waterford  (T),  New  London  Co.100,000  1,200,OUO 
Watertown  (T),  Litchfield  Co.  .  61,152  1,497,0 10 
Weht  Haven  (B.),  New  Haven  Co.  42,500  5,688,538 
Westport  (Town),  Fairfield  Co...  102,459  2,254,597 
Wethersfield  (T),  Hartford  Co..    35,151    1.490.C00 

Wilton  (Town),  Fairfield  Co 39,000       835,765 

Windham  (Town),  Windham  Co..  189,040  5,595,515 
Windsor  (Town),  Hartford  Co...  112,406  1,586,735 
Windsor  Locks  (T),  Hartford  Co.  104,507  1,691,034 
Woodbury  (Town),  Litchfield  Co.    39,036       915,139 

T.— Town.       B.— Borough. 


Tax 

Mate. 

$1300 

1000 

17-50 


1500 

400 
1000 
1700 
18  00 
18  00 

7-00 
1600 
1500 
1300 
1500 
1^00 

0  10 
1300 
1000 
1900 

0-25 
lb-00 

5-00 
16  00 
12-00 

8  00 
1500 

300 

800 
1600 
1100 
1300 
1400 
1800 
15-00 
12-50 
15  00 
16-50 
1500 
1650 
1400 
1400 
15  00 
12-00 
1500 
1400 
15-00 
1500 
1000 

5  00 

1-25 
2000 
15  00 
2000 
1000 
1000 
17-00 
1050 
15  00 
1500 

3-50 
1200 
1000 
13  00 
1100 
1800 
1000 
15  00 


Popu- 
lation. 
3,448 
2,561 
3,327 
1,513 
5,706 
6,268 
2,358 
2,678 
1,991 
2,031 
3,116 
2,485 
1,836 
960 
3,158 
2,530 

184,203 
3,331 
3.490 
4,626 

195,480 
1,016 
2,224 
750 
1,518 
10,601 
1,827 
3,500 
3,783 
2,395 
2,968 
3.424 
4,804 
3,276 
1,614 
1,803 
2,164 
1,240 
1,180 
1,431 
4,821 
2,189 
2,828 
2,807 
1,426 
1,026 
1,087 
1,634 
3,541 
2,837 
8,000 
2,014 
1,339 
4,297 
2,278 
8,540 
3.657 
3,521 
2,904 
3,100 
5.247 
4,017 
2,637 
1,598 
10,137 
3,614 
3,062 
1,988 
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OIF1     TIE3rE! 


I1ST      TXIIZ! 


MIDDLE    STATES, 


INDEX    FOR    THE    MIDDLE    STATES,     CITIES,    Etc. 


NEW  YORK— State,  Cities,  &c Pages  43  to  63 

NEW  JERSEY— State    Cities,  &c Pages  63  to  71 

PENNSYLVANIA— State,  Cities,  &c Pages  71  to  79 


DELAWARE— State,  Cities,  &o. Pages  79  to  80 

MARYLAND— State,  Cities,  &c Pages  80  to  81. 
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State  of  New  York, 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  -  -  One  of  Original  Thirteen 
Total  area  of  State  (square  miles)          ...  50,203 

State  capital Albany- 
Governor  (term  expires  Dec.  31,  1906)  -  Frank  W.  Higgins 
Sec'y  of  State  (term  expires  Dec.  31 ,  1906)  -  John  F.  O'Brien 
Treasurer  (term  exp.  Dec.  31,  1906)  John  Gr.  Wallenmeier  Jr. 
Comptroller  (term  expires  Dec.  31,  1906)    -       -    Otto  Kelsey 

Legislature  meets  annually  the  first  Wednesday  in  January, 
and  length  of  sessions  is  not  limited. 


HISTORY  OF  DEBT—  The  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  la  the  State  and  City  Supple- 
ment of  April,  1894,  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was 
paid  at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  in  1895  the  proposition  to  issue  bonds  of 
the  State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and 
improving  the  Erie  Canal,  the  Champlain  Canal,  and  the  Oswego  Canal, 
was  submitted  to  the  voters  and  carried.  These  bonds  were  all  Issued, 
but  $499,334  have  been  paid  on*  from  the  proceeds  of  the  tax  levied 
for  a  sinking  fund,  leaving  outstanding  Oct.  1,  1905,  $8,500,668.  In 
1903  a  furtner  i«sue  of  $101,000,000  canal  bonds  was  authorized  and 
up  to  dite  $2,000,000  of  these  bonds  have  been  sold.  The  State's 
total  bonded  deot  on  Oot.  1,  190%  was  $11,155,660  and  the  sinking 
fund  $4  607,457  97.    Details  of  loans  follow: 


LOANS—  - — Interest. — , 

NAME  AND  PURPOSE.  Rate.  Payable. 

Canal  bonds,  g.,reg.,  1896.r    3g.       J&J 
Do       do       do      1897.r    3g.       J&J 
Do       do       do      1898.r    3g.       J&J 
Do       do       do      1905      3g.       J&J 
Do       do  past  due. 
Adirondack  Pk.Bonds,1898r  3*2       F&A 
Public  Defense  Bonds,  i899r  3  »a       M&N 
Comptroller's  Certittcates.r    3  J&J 


When  Due. 
Jan.  1, 1906 
Jan.  1, 1912 
Jan.  1, 1913 
Jan.  1.  1923 

1907-1908 
Mayl.  1906 
1906 


•Principal. 


Outstand'g. 

$1,270,000 

4,000,000 

3,230,000 

2,000  000 

660 

400,000 

100,000 

55,000 


STATE  DEBT  FOR  OVER  SIXTY  YEARS.-Below  we  give  the 
amount  of  the  State  debt  on  Sept.  30  in  the  years  named. 


1905 $11,155,660 

1904 9,4 1O.660 

1903 9,665.660 

1902 9,920  660 

1901 10,075,660 

1900 10,130.660 

1899 10,185,660 

1898 9,340,660 


1897 $6,265,660  I  1870 $38,641,606 

1893 660  |  1865 50,861,349 

1892 763,160  11860 34,182,975 


1850 23,537,874 

1840 18,385,309 

1830 8,635,035 

1820 2,983,500 


1891 2,927,655 

1890 4,964,304 

1885 9,461,854 

1880 8,114,054 

1875 28,328,686  i  1816 2i905;535 

TAX  VALUATION,  TAX  RATE,  ETC-Large  increase  in  values 
for  1904  due  mainly  to  New  York  City's  real  estate  property  being  as- 
sessed at  about  full  value.  The  tax  rate  for  1905  has  been  fixed  at 
$0-154  per  $1,000. 

Slate  Tax. „ 


_       ■ Valuation. >  Total~Equalized  Rateper 

Tear.     Real  Estate.         Personal.        Valuation.      $1,000. 
1904.$6,749,509,958  $696,966,169  $7,446,476,127  $013 
'    5,2"7,763,832    556  736.239    5,854,500,121      0-13 
585,092,312     ' 


1903 

1902.  5,169;308,070 
1901.  5,093,025,771 
1900.  4,811,S93,059 
1899.  4,413,848,496 
1898.  4,349,801,526 
1897.  4,041,826,586 
1896.  3,908,853,377 
1895.  3,841,582,748 
1892.  3,526,645,815 
1890.  3,298,323,931 
1875.  1,960,352,703 
1870.  1,532,720,907 
1859.   1.097.564,524 


593,895,907 
649,709,693 
662,548,328 
548,809,493 
465,159,108 
459,859,526 
450,499,419 
405,095,684 
385,329,131 
407,427,399 
434,280,278 
307.349,155 


5.754  400,3-42 
5,686,921,678 
5,461.302,752 
5,076,396,824 
4,898,611,019 
4,506,985,694 
4,368,712,903 
4,292,082,167 
3,931,741,499 
3,683,653,062 
2,367,780,102 
1,967,001,185 
1,404,913.679 


013 

1-20 

196 

2-49 

2-08 

2-67 

2-69 

324 

1-98 

234 

600 

7-261* 

2-50 


Total 

Levied. 

$9o8,042 

761,085 

74  S, 072 

6,824,306 

10,704,153 

12,640,228 

10,189,111 

12,033,652 

11,751,838 

13,906,346 

7,784,848 

8,619,748 

14,206,680 

14,285,976 

3.512.284 


DEBT  LIMITATION— State.— The  new  Constitution  has  in  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt,  &o.    These  provisions 


are  found  in    Article  7.    We  give  the  seotions  of  that  article  (Article  7D 
below  which  have  reference  to  the  subject. 

State  credit  not  to  be  given.— Section  1.  The  credit  of  the  State  sha)A 
not  in  any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual 
association  or  corporation. 

Stale  debts,  power  to  contract.— Sec.  2.  The  State  may,  to  meet  oasnail 
defloits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  con- 
tract debts;  but  such  debts,  direct  or  contingent,  singly  or  in  the  aggre- 
gate, shall  not  at  any  time  exceed  one  million  of  dollars;  and  the) 
moneys  arising  from  the  loans  creating  suoh  debts  shall  be  applied  to 
the  purpose  for  which  they  were  obtained,  or  to  repay  the  debt  so  oou  • 
tracted,  and  to  no  other  purpose  whatever. 

Slate  debts  to  repel  invasions.— Sec.  3.  In  addition  to  the  above  llmitecl 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  in  war;  but  the  money  aris- 
ing from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose 
for  which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose 
whatever. 

Limitation  of  legislative  power  to  create  debts.— Heg.  4.  Except  the) 
debts  specified  in  sections  two  and  three  of  this  article,  no  debts  shall 
be  hereafter  contracted  by  or  on  behalf  of  this  State,  unless  suoh  deb$ 
shall  be  authorized  by  a  law,  for  some  single  work  or  object,  to  be  dis- 
tinctly speoifled  therein ;  and  such  law  shall  impose  and  provide  few 
the  collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the 
interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  tho 
prinoipal  of  such  debt  within  eighteen  'years  from  the  time  of  the  con- 
tracting thereof.  No  such  law  shall  take  effect  until  it  shall,  at  a  gen- 
eral election,  have  been  submitted  to  the  people,  and  have  received  s, 
majority  of  all  the  votes  east  for  and  against  it  at  such  election.  On  the 
final  passage  of  such  bill  in  either  house  of  the  Legislature,  the  guestiOH 
shall  be  taken  by  ayes  and  noes,  to  be  duly  entered  on  the  journal  i 
thereof,  and  shall  be:  "Shall  this  bill  pass,  and  ought  the  sama 
to  receive  the  sanction  of  the  people  {"  The  Legislature) 
may  at  any  time,  after  the  approval  of  such  law  by  thf-j 
people,  if  no  debt  shall  have  been  contracted  -  in  pursu- 
ance thereof,  repeal  the  same;  and  may  at  any  time,  by  law„ 
forbid  the  contracting  of  any  further  debt  or  liability  under  suoh  law ;; 
but  the  tax  imposed  by  such  act,  in  proportion  to  the  debt  and  liability 
which  may  have  been  contracted,  in  pursuance  of  suoh  law,  shau 
remain  in  force  and  be  irrepealable,  and  be  annually  collected,  untft 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore 
specified  to  pay  and  discharge  the  interest  and  prinoipal  of  such  debfc 
and  liability.  The  money  arising  from  any  loan  or  stock  creating  suolii 
debt  or  liability,  shall  be  applied  to  tho  work  or  object  specified  fn  th« 
act  authorizing  such  debt  or  liability,  or  for  the  repayment  of  suoife 
debt  or  liability  and  for  no  other  purpose  whatever.  No  suc& 
law  shall  be  submitted  to  be  voted  on,  within  three  months  aftew 
its  passage,  or  at  any  general  election  when  any  other  law,  or  any 
bill,  or  any  amendment  to  the  Constitution,  shall  be  submitted  t« 
be  voted  for  or  against. 

*  An  amendment  submitted  to  a  vote  at  the  November,  190S„ 
election  extends  from  "eighteen"  to  "fifty"  years  the  time  in  whloto 
the  principal  of  debt  must  be  discharged.  See  V.  80,  p.  1494,  for  texfc 
of  Section  4  with  the  proposed  changes  indicated  therein.  Up  t» 
November  21  (time  of  going  to  pressv  result  of  vote  was  not  known. 

Sinking  Fund,  how  kept  and  invested. — Sec.  5.  The  sinking  1  ami  i 
provided  for  the  payment  of  interest  and  the  extinguishment  of  the 
principal  of  the  debts  of  the  State  shall  be  separately  kept  and  safely 
invested,  and  neither  of  them  shall  be  appropriated  or  used  in  any  man1' 
ner  other  than  for  the  specific  purpose  for  which  it  shall  have  beem 
provided. 

Proposed  Issue  of  Bonds  for  Highways.— At  the  November,  190©,, 
election,  a  constitutional  amendment  providing  for  an  entirely  nevy 
section— Section  12— to  Article  7  was  eubml  ted  to  the  people  fox1 
approval.  This  section  provides  for  a  debt  of  50  millions  for  highway*, 
SeeV.  80,  p.  1494.  for  full  text  of  this  new  section.  Up  to  November 
21  (time  of  going  to  press)  result  of  vote  was  not  known. 

DEBT  LIMITATION— Cities,  Counties.  Towns  and  Villages,- 
The  new  Constitution  of  New  York  State  puts  a  general  anel 
uniform  limit  to  the  power  of  all  counties  and  cities  of  the  State  to  con- 
tract and  put  out  their  obligations,  leaving  to  the  Legislature  to  fix  th.0 
debt-making  power  of  villages  and  towns  only.  These  provisions  ar© 
fouud  in  Article  8,  Seotion  10.  We  give  that  section  in  full.  Th© 
separation  into  paragraphs  and  the  figures  in  parenthesis  which  num- 
ber and  begin  the  paragraphs  are  our  own,  we  having  inserted  them  so 
that  those  who  need  to  refer  to  or  use  any  particular  portion  oan  the  mor« 
readily  find  the  part  desired.  With  that  exception  we  give  Seotion  !«'» 
of  Article  8  as  it  reads,  preserving  even  the  punctueMon. 

(1)  No  county,  oity,  town  or  village  shall  hereafter  give  any  mone'j 
or  property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  individual,, 
association  or  corporation,  or  become  directly  or  indirectly  the  owner 
of  stock  in,  or  bonds  of,  any  association  or  corporation ;  nor  shall  any 
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such  county,  city,  town  or  village  be  allowed  to  incur  any  indebtedness 
except  lor  "county,  city,  town  or  village  purposes.  This  seotion  shall 
not  prevent  such  county,  city,  town  or  village  from  making  such  pro- 
vision for  the  aid  or  support  of  its  poor  as  may  be  authorized  by 
law. 

(2)  No  county  or  city  shall  be  allowed  to  become  indebted  for  any 
purpose  or  in  any  manner  to  an  amount  which,  including  existing 
Indebtedness,  shall  exceed  ten  per  centum  of  the  assessed  valuation  of 
the  real  estate  of  such  countv  or  city  subject  to  taxation,  as  it  appeared 
by  the  assessment  rolls  of  said  county  or  city  on  the  last  assessment  for 
State  or  countv  taxes  prior  to  the  incurring  of  such  indebtedness;  and 
all  indebtedness  in  excess  of  such  limitation,  except  such  as  may  now 
exist,  shall  be  absolutely  void,  except  as  herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  indebtedness  exceeds  ten  per 
centum  of  the  assessed  valuation  of  its  real  estate  subject  to  taxation, 
shall  be  allowed  to  become  indebted  in  any  further  amount  until  such 
indebtedness  shall  be  reduced  within  such  limit. 

(4)  This  section  shalLuot  be  construed  to  preventthe  Issuing  of  certif- 
icates of  indebtedness  or  revenue  bonds  issued  in  anticipation  of  the 
collection  of  taxes  for  amounts  actually  contained,  or  to  be  contained 
in  the  taxes  for  the  year  when  such  certilicates  or  revenue  bonds  are 
issued  and  payable  out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds 
to  provide  for  the  supply  of  water ;  but  the  term  of  the  bonds  issued  to 
provide  the  supply  of  water  shall  not  exceed  twenty  year*,  and  a  shill- 
ing fund  shall  be  created  on  the  issuing  of  the  said  bonds  for  their  re- 
demption, by  raising  annually  a  sum  which  will  produce  an  amount 
equal  to  the  sum  of  "the  principal  and  interest  of  said  bonds  at  their 
maturity. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  issued  in  an 
ticipation  of  the  collection  of  taxes,  which  arc  not  retired  within  live 
years  after  their  date  of  issue,  and  bonds  issued  to  provide  for  the  supply 
of  water,  and  any  debt  hereafter  incurred  by  any  portion  or  part  of  a 
city,  if  there  shall  be  any  such  debt,  shall  be  included  in  ascertaining 
the  power  of  the  city  to  become  otherwise  indebted. 

|An  amendment  voted  upon  at  tbe  November,  1905,  ele  tion  adds 
these  words  to  tbe  above  paragrarh  :  "  except  that  debt*  incurred  by 
the  City  of  New  Yo'k  alter  the  first  day  ol  January,  1904.  to  provide 
for  the'supply  of  water  shall  not  be  so  include  I."  At  nour  of  swing  t>> 
press  sufficient  returns  not  re  eived  at  office  of  Sccittary  of  State  to 
indicate  result.] 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the 
same  as  those  of  a  county,  the  power  of  the  county  to  become  indebted 
shall  cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be 
included  as  part  of  the  city  debt.  [At  the  November  1899  election 
an  amendment  to  tbe  Constitution  was  adopted  changing  this  para- 
graph to  read  as  follows:  Whenever  the  boundaries  of  any  city  are 
the  same  qf  those  of  a  county,  or  when  any  city  shall  include  Within 
its  boundaries  more  than  one  county,  the  power  of  au)  county  wholly 
included  within  such  city  to  become  indebted  shall  cease,  but  the  debt 
of  the  county  heretofore  existing  shall  not,  for  the  purposes  of  this 
section,  be  reckoned  as  a  part  of  the  city  debt.] 

(8)  The  amount  hereafter  to  be  rai-ed  by  tax  for  county  or  city  pur- 
poses, in  any  county  containing  a  city  of  over  one  hundred  thousand 
inhabitants,  or  any  such  city  of  this  State,  in  addition  to  providing  for 
the  principal  and  interest  of  existing  debt,  shall  not  in  the  aggregate 
exceed  in  any  one  year  two  per  centum  of  the  assessed  valuation  of  the 
real  and  personal  estate  of  such  county  or  city,  to  be  ascertained  as 
prescribed  in  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  th«  foregoing  section.  Paragraph  (1),  every  "County, 
City,  Town  or  Village"  is  included  in  the  prohibition  against  (1>  loan- 
ing "its  money  or  .credit,"  (2)  in  becoming  "directly  o  Indirectly  the 
owner  of  stock  in  or  bonds  of  any  association  or  co  i  or  ,:  on,"  and  <3) 
in  "Incurring  any  Indebtedness  except  tor  County,  City,  Town  or  Vil- 
lage purposes."  .Most  of  the  other  paragraphs  include  only  Counties 
and  Cities. 

In  May  188G  the  New  York  Court  of  Appeals  decided  at  the  end  of  a 
litigation  begun  in  July  18*5  that  the  sinking  fund  W(u  not  apartot 
the  city  debt  within  the  meaning  of  the  above' provision  of  theConsti- 
tution  limiting  the  creation  of  debt  to  10  per  cent  of  the  assessed  valua- 
tion of  the  real  estate. 

Towns  and  Villages  are  not  limited  in  their  debt-making  power  by  tbe 
Constitution.  Those  municipalities  will  be  governed  by  general  or 
special  statutes 

The  1895  Legislature  passed  an  act  "  for  the  protection  of  bona  fide 
purchasers  and  holders  of  coupon  bonds  and  of  municipal  corporations 
against  misfeasance,  malfeasance  or  negligence  ol  public  officers." 
The  full  text  of  this  law  was  published  in  the  Chkomcle  of  Juno  8. 
1895.  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION.-In  the  Tax  Law  as  given  In 
•Birdeeye'e  Revised  Statutes  f  >v  iwoi  (Seotion 4,  Sub  division  6,)  there 
is  a  general  provision  exempting  from  taxation  "Bonds  of  this  State 
to  be  hereafter  issued  by  the  Comptroller  t.>  curry  out  the  provisions 
of  chapter  Seventy-nine  of  the  laws  of  >  ighteen  hundred  and  ninety- 
five"  [theCanalLaw]  and  "bonds  of  a  municipal  corporation  hereto- 
fore issued  for  the  purpose  of  paying  np  or  retiring  the  bonded 
indebtedness  of  such  corporation."  It  will  be  seen  that  the  reference 
isto  municipal  bonds  heretofore  issued,  &c.  I  section  7,  however,  of 
the  "general  munioipal  law  there  is  also  atax-exempting  clause  but 
one  much  broader  in  its  scope,  as  It  seems  to  apply  to  the  funding  of 
any  bonds  heretoloiv  or  hereafter  put  out. 

In  tbe  case  of  New  York  City  tbe  existing  provision  of  law  govern 
ing  the  matter  will  he  found  in  the  revised  CltyChartei  which  went 
info  effect  Jan.  i,  1902.  This  provides  ihat  -such  corporate  stock  and 
all  assessment  bonds  and  revenue  bonds,  as  well  as  all  bonds  hereafter 
to  be  issued  by  the  City  of  New  York  by  virtue  of  this  Ait  or  of  anj 
other  Act,  whether  general  or  special,  shall  be  free  and  exempt  from 
all  taxation,  exoepl  for  State  purposes— [Section  IG9,  Title  2. 

It  remains  to  add  that  under  special  lav  s  some  New  York  City  bonds 
are  exempt  from  an  taxes,  including  those  for  Stale  purposes'.  Such 
is  the  case  as  regards  the  public-library  bonds  (Bryant  Park)  author- 
ized by  Chapter  627,  Laws  of  1900. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—In  1893  savings  banks  were  for  the  first  time  given  authority 
to  invest  in  first  mortgage  raUroa  bonds.  The  railroad  list,  at  first  very 
much  restricted,  was  graduall  added  to,  and  in  1905  a  further  amend- 
ment was  made  fixing  general  standards  for  future  additions,  both  i  : 
thecaseof  the  lailroad  and  tho  municipal  list  This  amendment  was 
approved  by  the  Governor  on  May  16,  1905. 

We  give  below  the  law  in  full  as  it  now  stands.  We  indicate  by 
means  of  blak-taced  [  ]  brackets  the  new  portions  added  in  1905 
and  underscore  those  parts  of  the  old  law  which  ha\e  been  omitted 
by  the  1905  amendment 

Sec.  116.  In  what  securities  deponls  may  be  invested.— -The  trustees 
of  any  savings  banks  may  invest  the  moneys  deposited  therein  and 
the  Income  derived  therefrom  only  as  follows : 

1.  In  1  be  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of 
the  United  States,  or  those  for  which  tue  faith  of  the  United  States  is 
pledged  to  provide  for  the  payment  ot  the  interest  and  principal,  in- 
cluding the  bonds  of  the  District  of  Columbia.  (The  Stato  Attorney- 
General  ruled  that  this  sub-division  does  not  authorize  savings  banks 
to  invest  in  the  land  purchase  bonds  of  the  Philippine  Islands.  V.  78. 
p.  298  ] 

2.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  this 
State,  issued  pursuant  to  the  authority  of  any  law  of  the  State. 


3.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  any  State 
of  the  United  States  which  has  not  within  ten  years  previous  to  mak- 
ing such  investment  by  such  corporation  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  of  any  debt  authorized  by  the 
legislature  of  auy  such  State  to  be  contracted;  and  in  the  bonds  or  in- 
torest-bearing  obligations  of  any  State  of  the  United  States,  issued'  in 
pursuance  of  the  authority  of  the  legislature  of  such  State,  which 
have,  prior  to  the  passage  of  this  act,  been  issued  for  the  funding  or 
settlement  of  any  previous  obligation  of  such  State  theretofore  in  de- 
fault, and  on  which  said  funding  or  settlement  obligation  there  has 
been  no  default  in  the  payment  of  either  principal  or  interest  since  the 
issuance  of  such  funded  or  settlement  obligation,  and  provided  the 
interest  on  such  funded  or  settlement  obligations  has  been  paid  regu- 
larly for  a  period  of  not  less  than  ten  years  next  preceding  such  in- 
vestment. 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
district  bonds  and  union  free  school  district  bonds  issued  for  school 
purposes,  or  in  the  interest-bearing  obligations  of  any  city,  county, 
town  or  village  of  this  State,  issued  pursuant  to  tho  authority  of  any 
law  of  the  State  for  the  payment  of  which  the  faith  and  credit  of  the 
municipality  issuing  them  are  pledged. 

5.  In  the  stocks  or  bonds  of  the  following  cit  ies :  Boston.  Worcester. 
Cambridge,  Lowell,  Fall  River.  Springfield  and  Holyoke,  in  the  State  of 
Massachusetts;  St.  Louis, in  the  State  of  Missouri;  Cleveland,  Cincinnati 
and  Toledo,  in  the  State  of  Ohio  ;  Detroit  and  G rand  Rapids,  in  the  State 
of  Michigan;  Providence,  in  the  State  bt  RlwdeTslaTid:  New  Haven  and 
Hartford,  in  tnc  istate  ot  Connecticut;  Portland,  m  the  State  of  Maine ; 
Philadelphia,  Pittsburgh,  Alleghany.  Reading  and  Scranton.  m  tne  State 
ofPen  nsyTvanirt  ;  Minneapolis  and  St.  Paul,  in  the  State  ot  Minnesota; 
Des Moines,  in  the  State  of  Jowa:  Milwaukee,  in  the  atax,-  ot  wiscon- 

Kciitucky:    Paterson"     Trenton, 

Baltt- 


s  l  n; Louisville,     in     the    State    ot 

Newark    and    Camden,     in    thti     st-tte,     of      New    Jersey: 


more,  in  the  State  of  Maryland:  Los  Angeles  in  the  State  of 
California;  Cany  incorporated  city  situated  in  one  of  ihe  States  of  the 
United  Slates  which  was  admitted  to  Statehood  prioT  to  January  first, 
eighteen  hundred  and  ninety-six,  and  whieh,  since  January  first, 
eighteen  hundred  and  sixtv-one,  has  not  repudiated  or  defaulted  In 
the  payment  of  any  fart,  of  the  principal  or  interest  of  any  debt  au- 
thorized by  the  leg  slature  of  any  such  Stale  to  be  contracted,  pro- 
\  jded  sild  city  has"  a  population,  as  shown  by  tho  Federal  Census  next 
preceding  said  investment  of  not,  less  than  forty  five  thousan "  Inhab- 
itants and  was  incorporated  as  a  city  at  least  twenty-five  years  prior 
tothc  making  of  said  investment,  and  has  never  defaulted  for  more 
than  ninety  nays  in  the  payment  of  any  part  cither  of  princi- 
pal or  interest  of  any  bond,  note  or  other  evidence  of  indebted- 
ness, or  effected  any  compromise  of  any  kind  with  the  holders 
thereof.]  If  at  any  liine  the  indebtedness  of  any  of  said  cities, 
[such  city,  together  with  tbe  Indebtedness  of  any  district,  or  otner 
municipal  corp<r&tlon  or  subdivision  except  a  county,  which  Is 
wholly  or  in  part  included  within  tho  bounds  or  limits  o?  said  city] 
less  its  water  debt  and  sinking  [funds,?  fund  shall  exceed  seven  per 
centum  of  [the]  it9_  valuation  [of  said  ciivj  tor  purposes  of  taxation, 
its  bonds  and  stocks  shall  thereafter,  and  until  such  indebtedness  shall 
be  reduced  to  seven  p<  r  centum  of  The  valuation  for  the  purposes  of 
taxation,  cease  to  be  an  authorized  investment  for  the  moneys  of  sav- 
ings banks,  but  the  Superintendent  of  tbe  Banking  Department  may,  in 
his  discretion,  require  any  savings  bank  to  sellsnch  bonds  or  stocks  of 
said  city  as  may  have  been  purchased  prior  to  eald  increase  of  debt. 

6.  Tu  b^nds  and  mortgages  on  unincumbered  real  property  situated 
in  this  state  to  the  extent  of  sixty  per  centum  of  tbe  value  thereof. 
Not  more  than  sixty-live  per  centum  of  the  whole  amount  of  deposits 
shall  be  so  loaned  or  invested.  Tf  the  loan  is  on  unimproved  and  un- 
productive real  property,  the  amount  loaned  thereon  sbsvil  not  be  more 
than  forty  per  centum  ol  its  actual  value.  No  investment  in  any  honds 
and  mortgages  shall  be  made  by  any  savings  bank  except  uport  tho  re- 
port of  a  committee  of  its  trustees  charged  with  the  duty  of  investigat- 
ing the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged 
or  to  be  mortgaged ,  according  to  their  best  judgment,  and  sneb  report 
shall  be  filed  and  preserved  among  the  record's  of  the  corporation. 

Also  in  the  following  securities: 

(a)  Tho  first  mortgage  bonds  of  any  railroad  •  orporation  Of 
this  State  the  principal  part  of  whose  railroad!  is  located  within 
this  State,  or  of  any  railroad  corporation  of  this  or  any  other 
stale  or  States  connecting  with  and  controlled  and  operated  as  part 
of  the  system  of  any  such  railroad  corporation  of  this  State,  and  of 
which  connecting  railroad  at  least  a  majority  of  its  capital  stock  is 
owned  by  such  a  railroad  corporation  of  this  State,  or  in  the  mortgage 
bonds  of  any  such  railroad  corporation  of  ao  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  companies  respectively;  provided  that 
at  no  time  within  five  years  next  preceding  tie  date  of  any  such  invest- 
ment shall  such  railroad  corporation  of  this  State  or  sneh  connecting 
railroad  corporatiim.-'iespectively.liave'failed  regularly  and  punctually 
to  pay  the  [matured]  principal  and  interest  of  all  its  mortgage  indebt- 
edness, and  in  addition  thereto  regularly  and  punctually  to  have  paid 
dividends  upon  all  its  outstanding  capital  stock  during  The  preceding 

years,  at  the  ra'e  ol  not  less  than  four  per  centum  per  annum; 
[In  dividends  to  its  stockholders  curing  eacn  oi  said  five  ye-trs  an 
amount  at  least  equal  to  four  per  centum  upon  all  ItSOUtStanding  capital 
stock;]  and  provided,  further,  that  at  the  date  of  every  such  dividend 
the  outstanding  capital  stock  of  such  railroad  corporation,  or  such  cou- 
nt ctlng  railroad  company,  respectively,  shall  have  been  equal  to  aft  least 
[one  thirc]  one  halt  of  the  total  mortgage  indebtedness  of  such  rail- 
road corporations  respectively,  including  all  bonds  issued  or  to  beta- 
sued  under  any  mortgage  securing  auy  bonds  ,in  which  such  investment 
shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations: 
Tbe  Chicago  &  North  Western  RR.  Co.,  Chi-ago  Burlington  &  i^mncy 
Rk  Co.,  Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsyl- 
vania RR.  Co.,  Delaware  A  Hudson  Canal  Co.,  Delaware  Lackawan- 
na &  Western  RR.  Co.,  New  York  New  Haven  «fr  Hartford  RR.  Co., 
Boston  A-  Maine  RR.  Co.,  Maine  Central  RR  Co.,  the  Chicago  &  Alton 
KB.  Co.,  Morris  &  Essex  Railroad  Co.,  Centra]  Railroad  of  New  Jer- 
sey. United  New  .Jersey  Railroad  <fe  Canal  Company;  also  in-  the  mort- 
gage bonds  of  railroad  companies  whose  lines  are  leased  or  operated 
or  controlled  by  any  railroad  company  specified  in  this  paragraph  if 
said  bonds  be  guaranteed  both  as  to  principal  and  interest  by  the 
railroad  company  to  whieh  said  lines  are  leased  or  by  which  they  are 
operated  Kor  controlled..  Provided  that  at  the  time  of  making 
investment  authorized  by  this  paragraph  the  said  railroad  corpo- 
rations issuing  such  bonds  shall  have  earned  and  paid  regular  divi- 
dends of  not  less  than  four  per  centum  per  annum  in  cash  on  all 
their  issues  of  capital  stock  for  the  ten  years  next  preceding  such 
Investment,  and  provided  the  capital  stock  of  any  said  railroad 
corporations  shall  equal  or  exceed  in  amount  one-third  of  the  par  value 
of  all  its  bonded  indebtedness;  and  further  provided  that  all  bonds 
authorized  for  investment  by  this  subdivision  shall  be  secured  by 
a  mortgage  whieh  Is  a  first  mortgage  on  either  the  whole  or  so  mo  part 
of  the  railroad  and  railroad  property  of  the  company  issuing  such 
bonds,  or  that  such  bonds  shall  be  mortgage  bonds  of  an  issue  to  re- 
tire all  prior  mortgage  debts  of  such  railroad  company;  [provided, 
further,  that  the  mortgage  which  secures  the  bond-  authorized  by 
this  subdivision  is  datd,  executed  and  recorded  prior  to  January  lirst, 
nineteen  hundred  and  five.] 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  A  St.  Paul 
Railway  Co.  and  the  Chicago  Rock  Mo-mi  A  Pacific  Ratlway  Co.,  M> 
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long  ^u  they  shall  continue  to  earn  and  pay  at  least  four  per  centum 
dividends  per  annum  on  their  outstanding  capital  stock,  and  provided 
their  capital  stock  shall  equal  or  exceed  in  amount  one  third  of  the 
par  va<"ue  of  all  their  bonded  indebtedness,  and  further  provided  that 
all  bonl'-s  of  either  of  said  compauies  hereby  authorized  for  investment 
shall  b*>  secured  by  a  mortgage  which  is  a  first  mortgage  on  either 
the  whole  or  some  part  of  the  railroad  or  railroad  property  actually  in 
the  possession  of  and  operated  by  said  company,  or  that  such  bonds 
shall  be  mo  rtgage  bonds  of  an  issue  to  retire  all  prior  debts  of  said 
railroad  company;  [provided,  further,  that  the  mortgage  which  se- 
cures the  bon  ds  authorized  by  this  subdivision  is  dated,  ex^cutedand 
recorded  prior  to  January  first,  nineteen  hundred  and  five.] 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville 
Railroad  Co.,  or  in  the  mortgage  bonds  of  said  railroad  company  of  an 
issue  to  retire  all  prioi  mortgage  debts  of  said  railroad  company,  and 
provided  the  capital  stock  of  said  railroad  company  shall  equal  or  ex- 
ceed in  amount  one  third  of  the  par  valu6  of  all  its  bonded  indebted- 
ness, and  provided,  also,  that  such  railroad  be  of  standard  gauge  of  four 
feet  eight  and  one-half  inches,  and  in  the  mortgage  bonds  of  the 
Buffalo  Cieek  Railroad  Company  of  an  if  sue  to  retire  all  prior  mort- 
gage debts  of  said  railroad  company,  Cprovided  that  the  bonds  au- 
thorized by  this  subdivision  ar«  secured  by  a  mortgage  dated.exe 
cuted  and  reco'ded  prior  to  January  tirst.  nineteen  hundred  and  five.] 
Not  more  than  twenty-five  per  centum  of  the  deposits  of  any  bank  shall 
be  loaned  or  invested  in  railroad  bonds,  and  not  more  than  ten  per 
centum  of  the  deposits  of  any  hank  shall  be  invested  in  the  bonds 
of  any  one  railroad  corporation  described  in  paragraph  "a"  of  This 
sub-division,  and  not  more  than  tivn  per  centum  o»  such  deposits  in  the 
bonds  or  any  other  railroad  corporation,  atrect  railroa  1  corporations 
shal    not  be  considered  railroad  corporations  within  the  meaning  of 


this  Kuti-iiivision. 

[to  rue  mortgage  bonds  of  any  railroad  corporation  incorporated 
under  the  laws  of  any  of  the  Unired  States  which  actually  owns  in  fee 
not  less  than  rive  hundred  miles  of  standard-gauge  railway,  exclusive 
of  sidings,  within  the  United  States,  provided  that  at  do  time  within 
five  years  next  preceding  the  date  of  any  such  Investment  -ihall  suoh 
railroad  corporation  have  failed  regularly  and  punctually  to  pay  the 
matured  principal  and  interest  of  ad  its  mortif  a^e  indebtedness  and  In 
addition  thereto  regularly  and  punctually  to  have  paid  In  dividends  to 
its  stockholders  during  each  of  said  live  years  a'j  amount  at  least 
equal  to  four  per  oentum  upon  all  its  omstandiug  capital  stock;  and 
provided,  further,  that  during  said  five  years  the  gross  earnings  in 
each  year  from  the  operati  ns  of  said  company,  including  therein  the 
gross  •  arntngs  ot  all  railroads  leased  and  operated  or  controlled  and 
operated  by  said  company,  and  also  including  In  said  earnings  the 
amount  received  directly  or  indirectly  by  said  company  from  the  sale 
of  coal  from  mines  owned  or  controlled  by  it,  shall  not  have  been  less 
in  Amount  than  live  times  the  amount  neoessarv  to  pay  the  interest 
payable  duringthat  year  uponits  entire  outstanding  indebtedness,  and 
the  rentals  tor  said  ytar  of  ill  leased  lines,  and  fuither  provided  that 
all  bonds  authorized  for  investment  by  this  subdivision  shall  be  se 
cured  by  a  mortgage  which  is  at  the  time  of  making  said  inw>stment, 
or  was  at  the  date  of  the  execution  of  said  mortgage,  1 1)  a  first  mort- 
gage upon  not  less  than  seventy  five  per  centum  of  the  railway  owned 
in  fee  by  the  company  issuing  said  bonds  exclusive  of  sidings  at  the 
date  of  said  mortgage  or  (2)  a  refunding  mortgage  issued  to  retire  all 
prior  lien  mortgage  debts  of  said  oompany  outstanding  at  the  time  of 
said  investment  and  covering  at  least  seventy  five  per  centum  of  the 
railway  owned  In  fee  by  said  company  at  the  date  of  said  mortgage. 
But  no  one  of  the  bonds  so  secured  shall  be  a  legal  investment  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which  t  >get  her  with  all  o  utstanding  prior  debts  of  said  company,  after 
deducting  therefrom  in  case  of  a  refunding  mortgage  the  bonds  re 
served  under  the  provisions  of  said  mortgage  to  retire  prior  debts  at 
maturity,  shall  exceed  three  times  the  outstanding  capital  stock  of 
said  oompany  at  the  time  of  making  said  in\  estment.  And  no  mort- 
gage is  to  be  regarded  as  a  refunding  mortgage,  under  the  provisions 
of  this  Act.  unless  the  bonds  wh'ch  It  secures  mature  at  a  late-  date 
than  any  bond  whioh  it  is  given  to  refund,  nor  unless  it  covers  a  mile 
age  at  least  twenty-five  per  centum  greater  than  is  covered  by  any  one 
of  the  prior  mortgages  so  to  bo  refunded. 

[(f)  Anv  radway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  subdivision  (e)  of  this  eeotion,  exoept  for  the 
fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  in 
fee  less  than  five  hundred  miles  of  road,  provided  that  during  five 
years  ne«t  preceding  the  date  of  any  suoh  investment  the  gross  earn- 
ings in  each  year  from  the  operations  of  said  corporation,  including 
the  gross  earnings  of  all  lines  leased  and  operated  or  controlled  and 
operate!  by  it.  snail  not  have  been  less  than  ten  million  dollars.] 

[(g)  The  mortgage  bonds  of  a  railroad  corporation  described  in  the 
foregoing  subdivisions  (e)  or  (f)  or  the  mortgage  bond  of  a  railroad 
owned  b  such  o  rporation,  assumed  or  guaranteed  by  it  by  indorse- 
ment on  said  bonds,  provided  said  bonds  are  prior  to  and  are  to  be  re- 
funded bv  a  gencal  mortga-te  ».f  said  corporation,  the  bonds  secured 
by  which  are  made  a  legal  investment  un>'er  the  provisions  of  said 
subdivisions  (e)  or  (f);  and  provided,  further,  that  said  general  mort- 
gage covers  all  the  real  property  upon  which  the  mortgage  securing 
said  underlying  bondr-  is  a  lien  ] 

[(hi  Any  railway  mortgage  bonds  which  would  be  a  legal  investment 
under  the  provisions  of  subdivisions  (e)  or  (g»  of  this  section,  except 
for  the  fact  that  the  railroad  corporation  issuing  said  bonds  actually 
owns  in  fee  less  than  five  hundred  miles  of  ruad,  provided  the  pay- 
ment of  principal  and  interest  of  said  bonds  is  guaranteed  by  endorse- 
ment th  re>>n  by,  or  provided  said  bonds  h  .ve  been  assumed  by,  a 
corporation  wh  >se  tirst  mortgage  or  refunding  mortgage  bin  Is  area 
legal  Investment  under  the  provisions  of  subdivision  te)  or  (f  i  of  this 
seotlou.  But  no  one  or  the  bonds  so  guaranteed  or  assumed  shall  be  a 
legal  investment  in  case  the  mortgage  securing  the  same  shall  author- 
ize a  total  issue  of  bonds  whioh.  together  with  all  the  outstanding 
prior  debti  of  the  corporation  making  said  guaranty  or  so  assuming 
said  bonds,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bord  issues,  shall  exceed  three  times  the  cap- 
ital stock  of  said  corporation  at  the  time  of  making  said  investment.] 

[(i)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of 
which,  except  shares  neoessary  to  qualify  dii  ectors,  is  owned  by  a'  d 
■which  is  operated  by  a  railroad  whose  last  issued  refunding  bonds 
are  a  legal  investment  under  the  provisions  of  subdivisions  (a),  (e)  or 
(1)  of  this  section,  provided  the  paim^nt  of  principal  and  interest  of 
said  bonds  is  guaranteed  by  endorsement  thereon  by  the  company  so 
owning  and  operating  said  road,  and  fuither  provided  the  mortgage 
securing  said  bonds  does  not  authorize  an  issue  of  more  than  twenty 
thousand  dollars  in  bonds  for  each  mile  of  road  covered  there 'iy.  But 
no  one  of  the  bon'ls  so  guaranteed  shall  be  a  legal  investment  in  case 
the  mortar »ge  securing  the  same  shall  authorize  a  total  ssue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company 
making  said  guaranty,  inoluding  therein  the  authorized  amount  of  all 
previously  guaranteed  bond  issues,  shall  exceed  three  times  the  cap- 
ital stock  of  said  company  at  the  time  of  making  said  investment.  Not 
more  than  twenty-five  oer  centum  of  the  assets  of  any  bank  shall  be 
loaned  or  invested  in  railroad  bonds,  and  not  more  than  ten  per 
centnm  of  the  assets  of  any  bank  shall  be  invested  in  the  bonds  of  any 
one  railroad  corporation  desorihed  in  paragraph  a)  of  this  subdivision, 
and  not  more  than  five  per  oenium  of  suoh  assets  In  the  bonds  of 
any  other  railroad  corporation.  In  determining  the  amount,  of  the 
assets  of  any  bank  under  the  provisions  of  this  subdivision  its  securi- 
ties sha  I  r»e  estimated  in  the  manner  prescribed  for  determining  the 
per  centum  <  f  surplus  b?  section  one  hundred  and  twenty  four  of  this 
Act.  Street  railroad  corporations  shall  not  be  considered  railroad  cor- 
porations within  the  meaning  of  this  subdivision.] 

7.  In  real  property  subject  to  the  provisions  of  the  next  section. 


It  will  be  noted  that  subdivision  7  (the  last  paragraph  of  the  above) 
refers  to  the  "next  section  "  for  the  provisions  applicable.  This  refer- 
ence Is  to  section  117  of  the  law  of  1892  ;  we  omit  that  section  as  it 
relates  only  to  real  estate.  Sections  118, 119  and  120  of  the  law  of 
1892  (the  first-mentioned  section  as  amended  in  1901)  we  subjoin. 

Section  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  invest  the  moneys  deposited  with  them  in  the  securities 
authorized  by  this  article;  but  for  the  purpose  of  meeting  current 
payments  and  expenses  in  excess  of  the  receipts,  there  may  be  kept  an 
available  fund  not  exceeding  ten  per  centum  of  the  whole  rnnount  of 
deposits  with  such  corporation,  on  hand  or  deposit  in  any  bank  in  this 
State  organized  under  any  law  of  this  State  or  >  f  the  United  States,  or 
with  any  trust  company  incorporated  by  any  law  of  the  State ;  but  the 
sum  so  deposited  in  any  one  bank  or  trust  company  shall  not  exceed 
twenty-five  per  centum  of  the  paid-up  capital  and  surplus  of  any  such 
bank  or  company;  or  such  available  fund,  or  any  purt  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  in  sub- 
divisions one,  two,  three,  four  and  five  of  the  preceding  section  but  one, 
or  upon  the  first  mortgage  bonds,  or  any  of  them,  of  the  railroads  men- 
tioned and  described  in  sub  division  six  of  said  preceding  section  but 
one,  but  not  in  excess  of  ninety  per  centum  ot  the  cash  market  value  of 
such  securities  so  pledged.  Should  any  of  the  securities  so  held  in  pledge 
depreciate  in  value,  after  making  any  loan  i hereon,  the  trustees  shall 
require  the  immediate  payment  of  such  loan  or  of  a  part  thereof,  or  ad- 
ditional security  therefor,  so  that  the  amount  loaned  shall  at  no  time 
exceed  90%  of  the  market  value  of  the  securities  pledged  for  the  same. 

Section  119.  Every  such  corporation  mav  also  deposit  temporarily 
in  the  banks  or  trust  companies  specified  in  the  last  section  the  excess 
of  current  daily  receipts  over  tho  payments,  until  such  time  as  the 
same  can  be  judiciously  invested  in  the  securities  required  by  this 
article.  Whenever  it  shall  appear  to  the  superintendent  of  banks  that 
the  trustees  of  any  such  corporation  are  violating  the  spirit  and  intent 
of  this  provision  by  keeping  permanently  uninvested  all  or  an  undue 
proportion  of  the  moneys  received  oy  them,  he  shall  report  the  facts 
to  the  Attorney-Ges  eral,  who  shall  proceed  against  such  corporation  in 
the  manner  provided  in  section  eighty-two  of  this  chapter. 

Section  120.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills 
of  exchange,  drafts  or  any  other  personal  securities  whatever.  In  all 
cases  of  loans  upon  real  property,  a  sufficient  bond  secured  by  a  mort- 
gage thereon,  shall  be  required  of  the  borrower,  and  all  the  expenses 
of  searchers,*  examinations  and  certificates  of  title  or  appraisal  of 
value,  and  of  drawing,  perfecting  and  recording  papers,  shall  be  paid 
by  the  borrower. 

*  So  in  the  original. 

TRUST  FUNDS—  Sow  Loaned  or  Invested.  -Chapter  295,  Laws  of 
1902,  approved  April  2,  permits  executors,  administrators,  guar- 
dians, etc.,  to  Invest  In  the  same  securities  as  savings  banks.  We 
quote  the  provision  below  : 

Investment  of  Trust  Funds- An  executor,  administrator,  guar- 
dian, trustee  or  other  person  liolding  trust  funds  for  investment  may 
invest  the  same  in  the  same  kind  of  securities  as  those  in  which  sav- 
ings banks  of  this  State  are  by  law  authorized  to  invest  tie  money  de- 
posited therein,  and  the  income  derived  ti.erefroni,  and  in  bonds  and 
mortgages  on  unincumbered  real  property  in  this  State  worth  fifty 
per  centum  more  than  the  amount  loaned  thereon. 

POPULATION  OF  STATE.— New  York  ranks  first  in  population 
among  the  States  of  the  Union.  The  following  gives  the  U.  S.  Census 
figures,  except  1905  returns,  which  were  compiled  under  State  super- 
vision: 

1860 3,880,735 

1850 3,097,394 

1840 2.428.921 

1830 1,918,608 


1905 8,066,6~2 

1870 .4,382.759 

1900 7,268,894 

1890 5,997,853 

1880 5,082,871 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790... 340,120 


Cities,  Counties  and  Towns 

IN     THE 

STATE  OF  NEW  YORK. 


Note.—  For  debts  of  civil  divisions  not  found  among  the  statement  $ 
given  below,  see  "  Additional  Statements"  at  the  end  of  this  State. 

A  T   T3  A  TVTV         $  HOWARD  N.  FULLER,  Comptroller. 
/*.!_£>  ArN  Y  . —  JWM.  M.  RICHARDS,  Deputy  Comptroller. 
Albany  is  in  Albany  County.    Incorporated  JuJy  22,  16t6. 
GENERAL  BONDED  DEBT. 

LOANS—  - — Interest. — ,   , Principal. > 

MAME  and  PURPOSE.  Rate.   Payable.        When  Ihie.       Outstand'g. 

Public  Market 1888    4       J   &    J     Jan. '06  to  1908      a$30,000 

Public  build'g  bonds.  1892  4  M  &  N  {  MJ£ooo  yearly"  \     a30,000 

do  do  1892  4  M  &  N        May  1,  1912'        al65,000 

Public  Bath  bonds l>-99  3%  F  &  A.       Feb.   1,  '06'09        al2.000 

do       do         ....1901  3*3  F  &  A       Feb.   1.*06-'21  8,000 

a*   Hal1 1882  4  J   &   j{Jg,Jbo0?early9ial°0.00<> 

do     do       1882  4  J   &    J  July  1,  1910  a20,000 

School 1900  3!«  M  &  N  May,1906-1920  45,000 

co      construction...  1^03  3»«  F  &  A  Feb.  1,  1906-23  31,500 

Grade  crossing      1903  3^  F  &  A  Feb.  1,  190tf-23  26,100 

Public  lmpt.  bonds. ..1>  01r3ia  F  &  A  Feb.  1,1906  24  200,960 

Sewer  (Beaver  Cr.)...  1889  3  M&    S  Mar.  1906-1909  a20,000 

do  do     ...1896    31a    M&N{N|£5foy*r£7£    al8,000 

Washington  Park 1870  7  M  &  N  Aug.  1,  1910  b50.000 

do  do  — 1871  7  M  A  N  May  1,  1911  blOO.OOO 

do  do  ....1872  7  MAN  May   1,  1912  blOO.OOO 

do  do  1874  7  M  &  N  May    1,  1914  bl  55,000 

dc  do  ....1874  7  M  &  N  May   1,  1916  b49,000 

do  do  ....1875  6  MAN  May  1,  1915  b75,000 

do  do  ....1875  6  MAN  Nov.  1,  1917  b37,000 

do  do  ....1876  6  MAN  May   1,  1918  b38,000 

do  do  ....1877  6  MAN  May   1,   1919  b20,000 

do  do  ....1878  5  MAN  May   1,  1920  b40,000 

do  do  ....1880  4  MAN{M^.25192O-^3OJb295)00O 

do            do    ....1880  4  MAN  May   1,  1922  7,000 

do            do    ....1881  4  MAN  May   1,   1921  a30.000 

do            do    188°  4  MAN  May   1,  1922  a28,000 

do            do    ....1882  4  MAN  Nov.  1,  1922  *a24,000 

do            do    ....1885  4  F  A  A  Feb.   1,  1925  alO.OOO 

do            do    1894  2  J  A  D  June  1,  1934  a3,000 

do            do    ....1896  3*2  MA  N  May  1,  1936  a7,000 

Riverside  Park 1901  3^  A  A  O  Oct.  1, 1906-21  44,Ono 

do         do 19' 4r  3»«  F&A  Feb.  1,  190(1-24  1,425 

Refunding  bonds.:. ..1904  3^  MAN  May  1,  1906-24  109,250 

Hawk  St.  Viaduct....  1889  3*2  F  A  A  Feb.  1,  19061909  a20,000 

Dudley  Observatory..  1892    2       J   A  D  {  J$i?000 pearly?7  \      a2.°<X> 

Broadway  widening..  1898    3^    A  A  O  \  0<^ >0bo9year?y8  \  aiO.OOO 

do                do       ..1901    3*v    A  &  O    Oct.  1,'  1906  1921  17,600 

Watervllet  Avenue. ..1901    3»fl    A  &  O    Oct.  1,  1906-1921  7,280 

Madison  Avenue...  .1901    3^    A  &  O    Oct.  1,  1906-1921  44,800 
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LOANS- 

HAME  AMD  PURPOSE. 


- — •Interest. 
Rate.  Payable 


-Principal. 


When  Due.        Outstand'g. 


t  Jlftp.ver  Park 1894  4 

do        do     1895  4 

do        do     1897  4 

do        do     1898  3*fl 

do        do 1899    3*8 

do        do     1901    3ia 

UnoxLStreet  Viaduct.  1897    4 

a- Interest  payable  in  Albany 
tfiifi  Merchant's  National  Bank. 


al5,000 

a9,100 

a2 1,000 


o   n  5  Oct.  1,  1906  1917  > 
*  u*    $1,250  yearly.    $ 


A 

A  & 


Oct.  1, 1906-1918  > 
$700  yearly  5 
TAT*  July,  1906 to '19) 
J  *  d  i  $1,500  yearly  5 
P  &  A  Feb.,  1906-1921 
J  &  D        Doc.  1,  1906 


8,000 
a5,000 


lt»  Interest  payable  in  New  York  at 


STREET  IMPROVEMENT  EONDS 
Principal  and  interest  paid  by  holders  of  property  benefited 
V  arlous  streets 1896    4 


do 


do    1897    4 


M  & 
M  & 


street  improvem't ...  1 898 


do 
do 
do 
do 

do 


do     1901 

do      1901 

do     ...1902 

do     1905 

do     1905 

Improvement 1903 

do  1903 

do  1904r3^ 

do  „.1904r3ia 

'Che  total  amount  of  improvement 
X.905,  was  $383,275. 


4 
3^ 

3>3 
3*3 
3% 
3*2 
3»a 
3^ 


M  &  N 
P  &  A 
M&N 
P  &  A 
F  & 
F  & 
P  & 
P  & 
P  & 
F  & 


1905-1911 

5  Nov.    1906-1907  ) 

I  ($17,600 yearly.)  J 

Nov.,  1906-'08 

Feb.  1,  1906 

Nov.  1,  1906 

Feb.  1, 190S-M7 

Feb.  1,  1906-'10 

Feb.  1,  1906-'15 

Feb.  1.  1906-'08 

Feb.  1,  1906-'13 

Feb.  1,  19o6-'14 

Feb.  1, 190C-'09 

bonds  outstanding  on 


Skater, 
do  . 
do  . 
do  . 
do    . 

do  . 


Cfer  1876 
c&r 1876 
c&r  1876 
c&r  1877 
c&r  1877 

1887 


WATER  DEBT. 


6 

F  & 

6 

P  & 

6 

F  & 

6 

F  & 

6 

F  & 

4 

F  & 

A 
A 

A 

A 
A 


1, 
1, 
1, 
1, 
1. 


1906 
1908 
1909 
1911 
1912 


1888  4 
1888  4 


1895 

1896 
1896 
1896 

1888 
1894 


4 

4 
4 

4 

3*2 

3^ 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb.  1  1906-1907  ) 
$5,000  yearly.  5 
v  A   A  <  Feb.  1,  1906-1908  > 

*  ffl  A I    $7,500  yearly.    \ 

T  Ar  t>  i  June  !,  '06-1908  ) 
■'    ffi  " }   $17,500  yearly.   \ 

w  Air   A  5  Fel>-  li  1906-1915  > 

*  &  A I   $7,000  yearly.     \ 
F  &  A       Feb.  1,  1913 
F  &  A       Feb.   1,  1914 
F  &  A       Feb.  1,  1915 

5  May  1, 1906-1907  ) 
N*  $10,000  yearly.    $ 


M  & 

F  & 


.  5  Feb.  1,1906-1914 


$65,400 

35,200 

9,000 
13  000 
31,500 
22,000 
15,375 

197,250 

19,500 

66,400 

22,005 

5,140 

Jan.   1, 

100,000 
50,000 
50,000 
50,000 
50,000 

10,000 
22,500 
52,500 

76,000 

20,000 
20,000 
10,000 

20,000 
22,500 


1897    4 


1898    3Hj    M  & 


do    

do    

do    

do    

do    

do    

do    

do    

do  

do  

do  

do  

do    

do    (refd'g)(taxex.)1901 

Refunding  water 1902 

do  do    1903 

Special  water  bonds..  1904  r  3 'a 

INTEREST  on  Knox  street 
morals   issued   from    1870  to   1880,  and 
'.877,  is  payable  in  N.  Y.  City;  on  other  issues  in  Albany. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlie  subjoined  statement 
(hows  Albany's  general  and  water  debt.  The  street  improvement 
fonds,  amounting  to  $383,275  on  Jan.  1, 1905,  are  not  inoluded. 

Jan.  1,1905.  Jan.l,  1903.  J-Vft.1,1902.  Sept.  1,  1901. 
General  bonds.. $2,417,672  $2,297,945  $2,3^6,000  $2,251,350 
Water  bonds.. ..    1,323,100  1,511,800  l,48n,300  1,611,000 

Total  bonds..  $3, '40,772  $3,809,745  $3,842,300  $3,862,350 
Hinking  funds..    1,554,221  1,541,644  1,521,009  1,595,220 

ITetdebt $2,186,551       $2,268,001       $2,32T,291       $27267,130 

'The  sinking  funds  are  invested  mostly  in  the  city's  own  bonds. 

CITY  PROPERTY.— Real  estate  property  owned  by  city  Jan.  1. 
J 905,  was  $5,519,421. 

ASSESSED  VALUATION.— Property  is  assessed  about  full  value. 


$2,500  due  y'rly 

«  &  N  J  May  1«  1906-1917  )  «0  000 

M,B1N(    $5,000  yearly.    J  SO.OOO 

^{^oi'oT^S8}  130,000 

1899    81.    M*k{^™™«}  70,000 

1899  84    M&N)^yol;.906al|n9^  70>000 

1900  3%    F4AjF5b.JJb906to'20j  U2>500 

312    F  &  A      Feb.,  1906-1921  83  200 

3*s     F  &  A      Feb.  1,  1906-22  66,300 

3Wj    F&A      Aug.  1,1906-23  a57,500 

F  &  A      Feb.  1,  1906'24  42,750 

viaduct  bonds,  on  Washington  Park 

on  water  bonds  of  1876  and 


\Tears.  Peal. 

•1904 $61,546,192 

A903 61,314,337 

Jt.902..- 60,216,787 

X901 59,580,370 

X9O0 59,790,690 

f.895 58,548,720 

1390 63,380,046 

1380 34,310,305 

1870 24,981.511 

I860 20,283,245 

1850 9,430,100 

1346 7,792,340 


Assessed  Valuation. 

Personal. 

$*8,71 1,950 

"9,037,450 

*8,456,100 

*5,492.9i)5 

9,237,194 

6,426,995 

6,282,525 

2,790,120 

5,954,825 

6,006,803 

3,171,589 

3,449.098 


lotal. 
$70,258,142 
70,351.787 
68,672,887 
6->.073.275 
69,027,884 
64,975,715 
69,662,571 
37,100,425 
30,936,336 
26,290,048 
12,601,689 
11,241.438 


Mateo  f  Tax. 

per  $1,000. 
$20  20 
19-50 
19-00 
2100 
21-40 
2000 
1900 
3600 
45-70 
12-60 
15-70 
13-20 


'Including  speoial  franchise  tax  amounting  in  1904  to  $2,803,200 

POPULATION. -In  1905,  98,370;  in  1900,  94,151;  in  1890,  94,923; 
%m  X880,  y0f?o8« 


ALBANY  CO. 


$  JOHN  A.  HOWE  JR..  Treasurer. 
" *  JA8.  E.  NOBLE,  Deputy  Treasurer 
County  seat  is  the  city  of  Albany. 

LO  A  N  S—  When  Due. 

Highway  Improvem't  Bonds 


F*A    5$  17,000  r.Aug., '06-22 

J*B,  b&A.,^    16,000  rAug.1. 1923 

:<»a8,M&9,    14,000  r  Mar.I '06 '19 

3i«e,  MAS,      S.OOOr.Mar.l.'Oe-'lS 

3i2B,F&A,5    19,000.  Aug.  l,'06-*24 

1904.      U80.000.Aug,  1,  1925 

Refunding  Citt  Hall  Bonds— 

«i«8,  A&O,  $14,000  r.Oct.  1, '06- 19 

3138,  A&O,  21,000  r.Oct.  1,  1920 

15,000r.Oct.l,'06  20 

26,0^'Or  Oct.  1.  1921 

1 6,' OOr.Oct  1/06-21 

23.000  r.Oct.  1,1922 

Almshouse  Bonds— 

Bias,  MAN,  $36,000  r.May  1,'06-21 

County  Court  House: — 
«*,  eemi-an.,$105,000  r  Feb;15,'ll 

War  Loan  (  Refunding)— 
4b,  seml-an.,  $77,000  r.Mar.,'06-07 


ai«8,  A&O,  < 
3>«s,  A&O,! 


War  Loan— (Con.)  - 
4s,  semi-an.,  $37,000  r.Mar.,  1910 
4s,  semi-an.,  39,000  r.Mar.,  1911 
4s,  semi-an.,  20,000  r.Mar.,  1912 
4s,  semi-an.,  19.000  r.Mar.,  1913 
4s,  semi-an.,  18,000  r.Mar.,  1914 
4s,  semi-an.,  17,000  r.Mar.,  1915 
4s  M&S  '05  \  20,000r.Mar.l.'06-'25 
48.M&8  05 J  9>000r..Mar.  1,1926 
4s,  semi-an.,  ^9,000  r.Mar.,  1916 
4s,  semi-an.,  20,000.  rMar.,  1917 
4s,  M&S,    40  000  r.Mar.  1,1918-19 

4b  M.M  $19,000r.Mar.l,  1906-24 
48,  m<bs,  J  37>000r    Mar  1;  1925 

Total  debt  Apr.1,1905  $998,250 
Ass'd  valuation,  real..  97,129.619 
Ass'd  valuation.pers'l.  7,106,766 
Ass'd  value  b'k  stock.  5,341,767 
Total  valuation  1904  109,578,152 
County  tax  (perM.)  1904.... $500 
Population  In  1900  was.. .165,571 


«8,  seml-an.,     70,000 r. Mar., »08-09  |  Population  in  1905 171,497 


I N  T  E  R  EST  is  payable  at  the  County  Treasurer's  Office.    The  bonds 
are  all  registered. 

AMSTERDAM.— Wm.  T  Brice,  Treas. 

This  city  is  in  Montgomery  County. 


LOANS—  When  Due. 

Water  Bonds— 

5s $42,000 Oct.  1,  1906 

5s,....    49,000 Oct.  1,1911 

5s 59,000 Oct.  1,1916 

5s 65,000 Oct.  1.1921J 

3s,  ... .     25,000 Oct.  1,  1926  I 

3s 100,000 Mar.I,  1910  I 

314s,  A&O,  75,000....  Oct.  1,  1921  | 

3^8, 50,000  ...Apr.  1,J19 11 

3^58, 40.000. ... June  1,  1923  I 

Sewer  Bonds— 

3s $15,000. . July  1,  1906  08 

3s,     65,000..  July  1,  1909-18 

3s 40,000    July  1.  l»19-23 

3s 7,000 July  1,  1924 

3s,     39,000..  July  1,1925-30 

3s 26,000..  July  1,1931-34 

3s,     ....       6.000 July  i,  1935 

3a 5,000 July  1,  1936 

■is,     ....    10,000    July  1, 1931-32 


Sewer  Bonds— (Con.) 
4s,'05,J&J,$lO.00O.Jan.l,1942- 
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4e H.000. .  July  1,  1933  34 

3K4S,  ....    20.000. .July  1, 1937-38 

3H8 11  000  ...Julyl,  1939 

3J4S,  ....       6,000 July  1.  1940 

4s,  25,000.. May  1,194145 

4s,     ....    21,000. .Jan.  1,  1946-48 

Street  Bonds— 
8W8,  ....    $5,000    Ont.  1,  1906-10 

Voting  Machine  Bonds— 

4s,      ....    $1,000 Jan.l,  1906 

Bonded  debt  Jan.  1, 1905  $869,000 
Water  debt  (included) . . .    505,000 

Tax  valuation,  real 9,660,018 

Tax  valuation,  personal.  686,:iC0 
Total  valuation  li)04..*l  0,346,318 
Total  tax  rate  (per  M)1904.$20-ll 

Population  in  1900  was 20,9V9 

Population  in  1905  23,913 


INTEREST  is  largely  paid  at  the  National  Park  Bank  of  N.  Y.  City 

Amsterdam  School  District — H  B.Waldron,  CVk. 

LOANS—  When  Due.    4s,  M&S,$20,O0Or   Sep't.1.1909'18 

4s,A&0,  $<,500r..  Oct..  1906-08  4s,  A&O.  5  600r.. .. Oct.  1,  1909 
4s,Sept.  ,  6,000  r.Sept.  11906  08  I  1904,  i  76,000  r  Oct  1, 1910-47 
4s,  A&O,      2,500  r... Oct.  1,  1906  I 

INTEREST  payable  at  Amsterdam  Savings  Bank. 


AUBURN.— Wm  C    Firth,  T^aaurer. 

This  city  is  the  county  seat  of  Cayuga  County. 

Bonded  debt  July  1, 1905.$643,937 
Water  debt  (included) .  ..   355,000 


LOANS—  WlienDuc. 

Southern  Central  RR.— 
3s,  M&S,  $40.000.... Mar.  1,1906 
38,  M&S,     40,000.... ?4ar.  1,1907 
3s,  M&S,     25,000.... Mar.  1,1909 

Water  Bonds- 
4s,     J&D,  $300,000.. .May  1,1914 
($25,000  due  yearly)  to  May  1.'  25 
4s,'04,M&S,$50,000.  .eept.1,'06-10 

Sewer  &  Local  Imp't  Bonds- 
4s,  4388  &  5s,   1*156,237. 

INTEREST  on  the  railroad  bonds  is  payable  in  New  York  City  and 
Auburn;  on  water  bonds  at  the  otlico  of  the  Mercantile  Trust  Co.,  N.Y. 


Assessed  va'uat'n,  real  14,094.958 
Assessed  val  a 'n,  person'!  1,0^1,832 

Special  f  anehises 490.1<>0 

total  valuation,  1905. 15,636,890 
Assessment  about  actual  1  alue. 
Tax  rate  (per  $1,000)  1905.$24-99 
'ipulation  in  1900  was...  30,345 
Population  in  1905 31.423 


BINGHAMTON.-iER68m:ffiTKI;c"ieTr- 

This  city  is  the  county  seat  of  Broome  County.    The  water  works 
are  estimated  to  be  worth  $2,000,000. 


LOANS—  When  Due. 

Contingent  Fund  Bonds— 
3%s,  M&8,  $18,000. ..Sept.,'0S-'25 

Albany  &  Susq.  RR.  Bonds— 

SiflS,  M&S,    $5,000.  ..1906  to  1907 

($3,000  due  yearly.) 

Bridge  Bonds— 

4s,   $33,000 1906 

Ss,  S-A,     77,000 1929 

3i«8, 71,000 1930-1934 

3^8 ,     4,000 Aug.  1,  1934 

3^8,  F&A,    40,000... Auk.  1,1935 
3^8,  F&A,    50,000... Auk   1,1937 


Hospital  Bonds— 

31.2s,  ....,$25,000 1908-1912 

3ias,  M&N,    5,000. ...Nov.  1,  1907 
8ms,  F&A.     6,000  ...Aug.  1,  1936 

Nnnsi  's  Home  Bonds— 
31»h,  F&A,  $4,000.... Aug.  1,  1936 

G-rade  Croshino  Bonds 
3^.8.  f'&A,  $50,000  ..Aug.  1, 1938 

School  Bonds— 

3i28,  ....,$30,000 1920-1922 

3ies ,    20,000 1923-1926 

Water  Bonds— 
3M)S,  F&A,  $11,000... Aug.  1,  1907 


3I9B,  F&A.   57,0  0  .  Aug.  1,  1939  1  31qs,  F&A,    62,000... Aug.  1,  1918 


Library  Site  Bonds 
3*28,  M&S,  $15. 000.. Sept.  1,  1938 

City  Hall  Bonds— 
4a,  F&A,  $25,000... Aug.  1,'15-'17 
la,  F&A,     20,500. .  .Aug.  l,'28-'29 

4s ,       50,000 1918-1922 

48,  F&A,   50,000.. Aug.  1,  1923-27 

Fire  Station  Bonds— 

3*33,  ....,  $25.000 1913-'14'15 

31«8, 1,000 1906 

3i«8,  M&S.  15,000  ...Sept.  1.  1936 
4s,,05,F&A,  9,000 r.. Aug.  1, '09- 11 


Bond,  debt  Dec.  29, 1904  $^24,500 

Floating  debt 27,197 

Total  debt  Dec.  29, 1904.    851,697 

Sinking  fund "14,676 

Water  debt  (inoluded)..  103,000 
As-esHed  valuu'n  (real).19,998,9HO 
Ansess.  valuat'n  (pers'l)  1,34  ,050 
Total  valuation  1901.  21  341,110 
Assessment  about  \  actual  value. 

Tax  rate  (per  M.),  1904 $24-70 

Population  in  1905      42,040 

Population  inl900(Census)  39,647 


INTEREST— On  City  Hall,  water,  $148,000  bridge  and  $1 ,000  fire 
station  bonds  in  N.Y  City.   On  remaining  loans,  City  Treasurer's  office. 

BROOKLYN- — See  New  York  City. 


Lr_  -^  .   |_    ^         (ERASTUS  C.  KNIGHT.  Mayor. 

BUFFALO. —  ■'FRANK  T  GILBERT,  Comptroller. 

(  ARTHJRB.  CHRLSTEY,  Dep.  Comptroller. 
Buffalo  is  in  Erie  County,  and  the  city's  tax  valuation  is  about  o7  that 
of  the  entire  county. 

LOANS—  '  -Interest. — ■       . Principal < 

NAME  AND  PURPOSE.  Rate    Payable.  When  Due.        OiUstand'g 

1.  City  Loans— Various  Purposes  : 
Abate,  nuis.,  Ohio  Ba  1902    3-e    J    &   J  July    1,1906-1922    $85,000 
do  Clark  &  Skin.Oanal'04    3ifl  M  &  N    Novr.   1,   1906-1924      95,000 

do  do    1905r  3^    J    &   J       July  1, 1906-25       150,000 

HamburgOanal 1903    313    J   &  J  Jan.    1.   1906-1923      90,000 

do  do    1900    34>    A  &  O  Oct.    1.  1906-1920    337.500 

Market 1890    3*v    A  &  O       Apr.  1,  1920  80,000 

Plank  road  award....  1890    3       J&D       June  2,   1910  115,000 

KefunflinK  bonds 1898    3*$    J&D        June  1,*05 '07  50,729 

Buff.  Rtv.  Imp.  bonds '04  r    3^    O  &  O       Aug.  1.  1903-03  60.000 

^rade  crossing  b'da..  1896    3^    F  &  A        Feb.   1,  1916  171,000 

do  do  18«6    3*3     J  &  J         July  1.  1916  83,000 

do  do  1897    3^      Var.  1917  577,927 

do  do  1898    3^      Var.      Feb.  &  Mar.,  1918  89,137 

do  do  1898    3»a    A&O       Apr.      1,1918  200,000 

do  do  1898    3»2    M&N       Nov.   1,     1918  16,913 

ao  do  1899    3^    M  &  8         March  1,  1919  18,703 

do  do  1899    3»a    J  &  D       June    1,  1919  285,187 

do  do  1899    313    J  &    J        July    1,   1919  182,716 

do  do  1899    Ski    A&O  Oct.  2,  1919  75,455 

do  do  1899    3Uj    J  &  D         Deo.  1,  1919  335.772 

do  do  1900    3*«    J  &  D        June  1,  1920  45,799 

do  do  1900    3>s    J   &  J         July   1   1920  173,487 

do  do  1900    313    F  &  A        Aug.  1, 1920  10,927 

do  do  1901    3><3    J   &  J        Jan.        1921  55,918 

do  do  1901    3»a    F&A         Feb.  1, 1921  5,070 

do  do  1901    3'«    M&S        Mar.  1,  1921  141,516 

do  do  1901    3»«    A&O        Apr.  1,1921  111,544 

do  do  1902    3*9    F  &  A       Feb    1.  19  i2  482,284 

do  do  190'.    3*»    A  &  O  Ort.  1.  1922  121,410 

do  do  1903    3»a    J  &  J         Jan.  1  1923  17,669 

do  do  1903    3s.    A&O  Apr.  1,1923  20*960 
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LOANS—                    ' — Interest. — >  , Principal. 

NAME  AND  PURPOSE.            Rate  Payable.  When  Due.       Outstand'a- 

Grade  crossing  b'ds..  1903    3>«  M&N  May  1,  1923  $383,823 

do           do              1903    3"*  F&A  Aug.  1,1923  124.444 

do            do              1903    3>*  F&A  Aug.  15,  1923  80,581 

do            do              1904  r  4  J  &  D  June  1,1906  60.000 

do            do              1904  r  3  »a  F&A  Aug.  1,  1924  83.485 

do            do              1904r3ia  J&J  July  15,  19u6-14  61,u00 

do            ao               1905r3»2  M&    8  Sept.  1,   1925  46,64 

Ref'd'g  gdo.  orossing.1896    3  ^  J  &  J  July    1,   1916  83,000 

8.  Buff,  flood  bonds ..  1 896    3*3  A  &  O  Aug.  1   1926  60.00O 

do              do              1897    313  J&J  July  1,1927  13,000 

Chio.FireRellel'Fud1Tl897    3-2  A&O  1906-1917  30.000 

Cltv  and  County  Hall.1874    7  J    &    J  July  1,  1907  200,000 

do            do             1875    7  M  &    8  Sept.  1,   1910  125,000 

Refd.O.HaU&C.H..H1891    4  M  &   8  Nov.  1,  1911  50,000 

do            do             1902    3>i  F   &A  Aug.  1, 1906'22  85.000 

do           do         1T1903    3^  M&N  Mav  7, 1906--23  90  000 

do            do        1T1905r3i2  M&S  Sept  1,  1906-35  150,000 

Quarantine  Hos.  bds.  1904  r  3*2  J&J  July  1,  1906-24  47,500 

Schools 1888    3^  F  &  Aj^l^^f}  37,500 

do       "89    3i.l£4H^J^^J~{  30  000 

do       1892    Ski  A&O  Apr.   1,   1912  150,000 

do       1894    313  F  &  A  Feb.  1,  1914  300,000 

do       1895    8*  J    &  I>\%^o°oTeS5\  "5,000 

do       1897    3*2  J   &  J^g^O^yeariv7^  300'000 

do       1898    3*  MANl^.l^SJ.8}  65'000 

do       1898    312    M&N  Nov.,  1906-1918  65.000 

do       1899    3Hi  M  &  S  Mar.  1906-1919  70,000 

do 1899    3>2  J&Dl^oiWvtar??9?    150'000 

do -1900    3i«  M&N  May,  1906-1920  75,000 

do      1900    3>2  M&N  Nov.  1,  1906-'20  150,000 

do      1902    3^  F   &  A  Feb    1,  1906-'22  170,000 

do      1902    3*2  J    &  D  June  1,  1906-'22  12^,500 

do      1902    3ki  A    &  O  Apr.  1,  1906'22  85,000 

do      3903    3*2  M  &  S  Mar.  1,  1906--23  127,500 

do      1904  r3»a  M&S  Mar.  1,  1906-'21  142,500 

do      1904    3^2  A  &  O  Oot.l,  1906*24  142,500 

2.  Bonds  for  Parks  : 

Park  1870    7  J&J  1915-'16-*17  350,000 

do    1871    7  J&J  Jan.   1,  1918  50,000 

do    1871    7  J&J  July  1,  1919  100,000 

do    1872    7  J&J  July  1,  1921  100,000 

do    1873    7  J&J  Jan.   1,  1923  95,000 

do    1873    7  J   &  D  Deo.   1,  1924  100,000 

do    1874    7  J&J  Jan.   1,  1924  100,000 

do    1875    7  J&J  Jan.  1,  July  1, '25  200,000 

do    1876    6  J&J  Jan.  1,  1924  100,000 

do    1886    3  J&J  July  1,  1910  50,000 

do    1886    3  J&J  July  1,  1926  30,000 

do    1887    3*2  F  &  A  Feb.   1,  1927  120,000 

do    1890    313  J   &    J  Jan.   1,  1925  50,000 

do    1891    313  J   &    J  July  1,  1921  200,000 

do    1894    3*2  J   &    J  July  1, 1924  &*26  100,000 

do    1897    3^2  J   &  J^J|^09ye6ariy!7§  33'000 

do    1897    313  J    &  J  Aprfl  1,1917  30,000 

do    1897    313  J   &  J  June  1,1917  8,9-16 

do    1897    31a  J   &  D  {  ^fco^rlyV  }  35,750 

Refund's  Park  Bonds.  1898    3^    J   &  J  ]  £ne.  1'nn  tit8  \  162,500 

3.  Railroad  loans:-                         <■  *1A500  yearly.  > 
Buff.&JamestownRR.1893    3^j  J    &   J  Jan.    1,   1913  75,000 

do          do    ref.,  1893    312  F  &  A  Feb.   1,  1913  75,u00 

do           do    ref.,  1893    3^2  J  &  D  June  2,  1913  75.  00 

do           do    ret.,  1894    3^  J    &    J  July  1,  1914  75,000 

do          do    ref.,  1895    3**  A  &  O  Oot.    1.  193  5  77  O  0 

do          do    ref.,  1902    3*2  A  &  O  Apr.  1,  1906-22  63,750 

do           do    ref.,  1902    3%  M  &  N  Nov.  1,  1906'22  63,750 

do           do    ref.,  1904    4  J&J  Jan.   1,  1906-14  67,500 

do           do    ref..  1904    4  F&A  Feb.   1,   1906-14  67,500 

Buff.  N.Y.&Phil.RR.,  1886    312  J   &    J  Jan.    1,1906  40,000 

do           do    ref.,  1889    3^2  A  &  O  Oct.  22,  1909  100,000 

do          do    ref.,  1890    3*2  J   &   J  July  1,  1910  100,000 

do           do    ref.,  1890    3^  J   &  D  Dec.  15,  1910  100,000 

do          do    ref.,  1891    3%  J   &   J  July  1,  1911  100,000 

do          do    ref..  1892    3*2  J   &   J  July  1,  1912  100,000 

4.  Sewer  Loans:— 

Bird  Avenue 1883    4  M&N  May   1,  1913  238,000 

Buffalo  Trunk.... 1T1888-90    3*2  F  &  A  \  ^if;000  yearly?  \  210-000 

do               1T1886-87    3  F   AAj^g;'^9;^.7!  115,000 

Babcook  &  Seneca  St.. 1886    3  M&N  May  1,  1911  30,000 

do                     do      1886     3  M&N  May  1,  1912  30,000 

Bailey  Avenue 1888    3*2  J   &   J  July  1,  1918  200,000 

Hertel  Avenue 1887    3  F&A  Aug.  1,  1917  200.000 

5.  Tax  Loans: 

Taxloan 1901    3  F&A  Aug.  1,  1906  212,340 

do      1902    3  M&S  Sept.  1,1907  282,828 

do      1904r4  F&A  Feb.  1,  1909  16.816 

do       1904    3J«  A&   O  Oct.     1,   1909  268,475 

do       1905r34!  M&S  Sept.  1,   1910  292,133 

Tax  scrip 1903    3**  A  &  O  Apr.  1,  1906-13  680,000 

6.  Water  Bonds: 

Water  1874    7  J&J  July  1,  1906  100,000 

do     1874-75    7  F&A  Aug.,  1908-09  200,000 

do     1889    7  FAA  Aug.  1,  1909  100.000 

do     1874    7  A  jl  O  Oct.    1,  1908  79,382 

do     1887    312  M  &    8  Men.  1,  1906  100,000 

do     1887    3*2  A  &  O  Apr.   1,  1906  50,000 

do     1888    3ia  J   &  D  Junel5, 1908  57.500 

do     1888    3*2  J   &    J  Junel5, 1914  275,000 

do      1888    3*2  J    &    J  Dec.    1,   1908  100.000 

do      1889    3^2  M  &  N  May    1,   1919  225,000 

do      1903    3*s  M  &    8  Mar.  l,190«-23  67,;00 

do      19. >s    r4  F&A  Aug.l,  1906 14  22,500 

do      WOS^^  M&8  Sept  1,  1906-25  500.000 

Water  refunding 1889    3*2  A  &  O  Oct.    1,  1909  1 45,0(0 

do            do       1890    312  J   &    J  J&J  1910  150,000 

do            do       1891    312  J   &   J  Jan.   1,  1911  100,000 

do             do        1891    312  F  &  A  Aug.  1,   1911  50,000 

do            do       1891    4  M&N  Nov.  1,   1911  100,000 

do            do       1892    3^2  A  &  O  Oct.    1,   1912  100,000 

do            do       1892    312  J  &  D  Deo.  1,  1912  100.000 

do            do        1894    312  J    &    J  July'06-1914  90,000 

do            do        1896    3*2  J    &  J  Jan.    1,1916  50.000 

do            do       1896    312  J   &  J  July  1,  1916  100,000 

(     19061917'     ) 

do            do       1897    312  J   &  D  3  $20,000  yearly  [  240,000 

(     on  June  1.      J 

do            do        ....TT1898    312  M&    8  1906-1918.  S^OO 

do            do        ....fll899    3*2  A&O  Apr.  1906-19  70,000 

do            do        ....fll900    3*2  A  &  O  Apr.  1906  20  ^5,000 

do            do       1901    313  A  &  O  Apr.  1, 1906-21  72,000 


LOANS-  '— Interest  ■—■> 

NAME  AND  PURPOSE.         P.  Ot.  Payable 
Water  refunding....  1U902    3*2    .1   &  D 


-Principal.- 


do 

do 

.... 111^03    312 

do 

do 

....U1904  r4 

do 

do 

....111901  r4 

do 

do 

....111905    4 

do 

do 

....111905  r3ifl 

do 

do 

...  V 1905  r3*« 

When  Due. 
June  1,  1906-22 
Sept.  1,1906  23 
July  1,1906  14 
Sept 1,1906  14 
Apr.  1, 190«-15 
July  1,  190«-151 
July  1.  1906-35 


Outstand'a 

85,000 

$180,000 

4S.000 

90.000 

100,000 

100  000 

100,000 


M  &8 
J&J 
M&S 
A&O 
J&J 
J&J 
H  FREEDOM  FROM  TAXATION.— The  Buffalo  trunk  sewer,  the 
Chicago  Are  relief  bonds  and  the  refunding  water  bonds  of  1898,  1899. 
1900,  1902  1903,  1904  and  1905,  and  part  of  the  Refunding  City  and 
County  Hall  bonds,  are  exempt  from  city  taxation. 

INTEREST— WHERE  PAYABLE.— Intereston  the  bonds  Is  payable 
by  City  Comptroller  In  Buffalo  and  by  the  Gallatin  National  Bank  In 
New  York,  as  follows : 
Interest  Payable. 


Market  bonds, 
Plank  road  awards. 
Municipal  Court  b'ld'g. 

In  Buffalo  only— 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  N.  T.  &  Buff. 
Buffalo  River. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.-     .  '  ' 
'         Ju  y  1,  1905.         July  1, 1904. 

Total  bonded  debt $18,256,631  $18,225,159 

Sinking  funds 953,121  820,736 


In  New  York  only- 
Volunteer  relief. 
Sewer  bonds — 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Ave.  sewer. 
School  bonds. 
Swing  bridge. 


Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  &  railroad  bonds. 
Refunding  bonds. 
School  bonds. 
Tax  loans 
Water  loans. 
Hamburgh  Canal. 


July  1, 1903. 
$18,229,634 

758,877 


Netdebt $17,303,510  $17,404,423  $17,470,757 

Waterdebtdncl.  above)  $3,601,382  $3,767,132  3,687,882 

The  sinking  funds  are  all  invested  in  the  city's  own  bonds.  In  addi- 
tion to  the  indebtedness  as  given  above,  there  was  outstanding  on 
April  1.  1905,  treasury  and  local  fund  warrants  to  the  amount  of 
$551  504. 

CITY  PROPERTY.— The  city  owns  real  estate  estimated  at  $10,- 
326,445  00,  personal  property  valued  at  $10,43  6,024  55;  total,$25/762,- 
46  9  55.  In>  luded  in  this  total  is  the  water  works  property,  consisting 
of  real  estate  valued  at  $797,450  and  personal  property  valued  at 
$6,588,752  49.  The  total  resources  of  the  city  on  July  1,1905,  includ- 
ing all  property— real  and  personal— together  with  other  assets,  were 
figured  by  the  Comptroller  at  $30,444,140  61  and  the  liabilities  at 
$18,548,764  95,  leaving  $11,895,375  66  as  the  excess  of  resources  over 
liabilities. 

ASSESSED  VALUATION.— "Assessment  is  made  upon  the  nominal 
real  value." 

, Assessed  Valuation.- 


Years.  Real. 

1905 $245,813,000 

1904 241,990,060 

1903 233,066,365 

1902 223,947,690 

1900 223,078,010 

1899 225,218,555 

1895 220.290,690 

1890 151,356,325 

1880 81,708,905 


Personal. 

*$20,0o6,700 

"19,990,200 

M8.958.200 

*19,957,930 

*22,795,577 

11,750,980 

14,360,710 

11,003,125 


Total. 

City  Tax 
per  $1,000. 

*$2fi5,819,700 

$19  59 

'261,^80,260 

18-79 

252.024,565 

17-37 

*243,905,620 

17-20 

"245,873,587 

17-46 

236,969,535 

18-21 

234.651,400 

15-39 

162.359.450 

14-68 

89.232,485 

1416 

7,523,580 

*Includlng  special  franchise  val'n  amounting  (1905)  to  $12,968,200. 

POPULATION.— In  1905  was  376,618:  in  1900  it  was  352,387;  in 
1890  it  was  255,664;  in  1880  it  was  155,134. 

CANANDAIGUA.— 

This  village  is  in  Ontario  County 
LOANS—  When  Due. 

Water  Bonds— 
4s,  A&O,  $130,000...  Apr.  1,  1915 
4s,  A&O,        9,000. .Oct.l,  1906-11 

Street  Bonds— 
3-95s,M&S,  $100,000.  Sept.1,'08-17 
3-6^,'Oi  M&S,lO0,O00Sep.l'18-27 

assessment  Bonds— 

5e,  '04.  May,  $6,293     1909 

434s,  05,.Iune,  15,478.  June  1,1909 

(Subject  to  call  at  any  time.) 
Bond,  debt  May,  1905.... $362,271 
Assessed  valuat'n,  real.. 3, 642, 679 


Geo.  A.  Nicholson, Vil.Tr. 

Asses'd  valuat'n,  pers'l.    $326,450 

Franchise 66,050 

Total  valuation  1904..   4,035,179 
Tax  rate  (per  $1,000)  1904  $1 0-41 

Population  in  1900  was  6.151 

Population  in  1905  was 7.364 

(Janandaigua  Union.  F>-cc  Sch.  Dis. 

No.  1.— Frank  J  Sleght,  Sec'y. 
4s,  '05,  J&J,  $80,000  Jan.  l,'10-29 
Interest  payable  in  New  York  Citv 
Bonded  debt  July,  1905.  $80,000 
Assessed  valuat'n  1904  4.154.597 
S<  hooltax  (per  $1,000)  1904. $4  90 


COHOES.— Miller  Hay,  Chamberlain 

This  city  is  in  Albany  County.    Incorporated  1870. 


LOANS—  When  Due. 

Improvement  Bonds— 
4s,     J&J.  $80,082.  Jan.  1,  1911-17 

(SeeV.  78,  p.  1566.  for  maturities.) 
4s,  J&J,  17,002  May  10,  1906  22 
3s,  J&J.  15,680  54 r.Jan.,'29  to '31 
SHjs.  J&J,  40,245  88  r....l932-'39 

($5,000  due  yearly  on  Jan.  1.) 
3*28,  J&J,  $2,426  67  r. Jan.  1, 1937 
3  las,  J&J,  36,906  45.Jan.,1928-31 

($6,906  45  in '28  &  $10,000  ve'ly.) 
3i«8,  J&J.  $18,438  ..Jan..  1926-27 
■*V2S,  J&J,  10,916  01  Jan.  1, 1923 
3  es,  J&J,  20,000.. Jan.  1,  '24-'25 
■zl  a  i^t  5  16,805  8=s.  Jan.  1,  1921 
d^s,J<SJ  ^  1 0,000  00..  J  an.  1,  1922 
,,„  To  T  S  10,000  00.  Jan.  1,  1919 

d^8,J<BJ  }  17519  66     Jan>  lf  1920 

3VJ8.J&J,     7,21  0  64.. Jan.  1,1918 

4s,  J&l.515,704r Jan. 1,1910 

1H04.J    2.301r Janl,lH09 

4s.  JAJ.5568  53  ..  Dec.  28,  1905 

1904  I  503  54 Jan.  1,  1908 

4S.M&N)    2,802  83    May  10,1906 

1905  £  47,64"  94.MaylO,'07'23 
4s,   '05,   1        823  03  Aug.  20  19   6 

J&J.     <  1 3.923. Aug.  20,  1907  23 

School  Bonds— 
4s,  J&J,  $10,(00  ....  July  1,1906 
($1 ,000  due  y'rly)  to  July  1,1915 
4s,  JAJ,  $5,000...  July  1,1916 
is,  J&J,  15.0(0..Julyl,'09to'll 
3I08J&J,    40,000    ...July  1,  1926 

City  Hall  Bonds 


City  Hospital  Bonds— 
4s,  J&J,    $«,000r.... July  1,1906 
($1,000  due  y'rly)  to  July  1, 1911 
4s,  J&J,    $5,000  r.... July  1,1912 

AVater  Bonds— 
7s,  J&J,  $16,000  c.July  1,  1906 
($2,000  due  yearly)  to  July  1, 1913 
7s,  J&J,  $5,000  c  July  1,  1906 
($1,000  due  yearly)  to  July  1,  1910 
4s,  J&J,  $65,000  c&r  July  1,  1918 

Subject  to  call  July  1,  1903. 
4s,  F&A,  $25,000  r. .  Aug.    1,  1907 
($5,000  due  yearly)  to  Aug.  1, 1911 
4s,J&J,$75,000(reg.)July  1,1920 

Subject  to  call  Julv  1,  1905. 
4s,J&J,$2(  ,000  r...  July  1,1906 
($5,000  due  yearly)  to  July  1,1909 
4s,  J&J,  $14,000  r  July  1, 1923 
4s,  J&J,  $9,000  r.... Jan.  1,  1906 
($1,000  due  yearly)  to  Jan.  1, 1914 

Fike  .'EFT.  Bonds 
3^8,  J&J,  $20,000    Jan  1,  '21-24 

Certificates  <  »f  Indebt'ness — 
4^  ....  $ i,2n7  17.  ..Sept. 5, '06 
Bonded  debt  Nov.  15,'04  $932,119 
Water  debt  (included) . . .     2:-f8,000 

Tax  valuation,  real 10,545,320 

Tax  valuation,  personal      469.150 

Franchise  tax  222,150 

Total  valuation  1904. ..11,236,620 
City  tax  (per  $1,000)  1904.  .$1400 
State  &  co.  tax  (per  M)1904.     5-00 

Population  in  1900  was 23,910 

Population  in  1905  was 24,183 


4s,  Ann.,  $100,000  r.Dec.  15, 1909 
($5,000  due  yearly) to  Dec.  15, 1928 

INTEREST  on  7  per  cent  water  bonds  Is  payable  at  the  Nat.  Bank  of 
Cohoes ;  on  $<i5,000  of  4%  water  bonds  at  the,  Manufacturers'  Bank, 
Cohoes;  on  the  lmprov.  bonds  of  190«  and '05  at  U  S.  M'  rt.  &  Tr.  Co., 
New  York;  on  all  other  bonds  by  the  Central  Trust  Company. 

COLLEGE    POINT— See  New  York  City. 

COLUMBIA  CO.— George  H.  Macy,  Treasurer. 

County  seat  is  Hudson. 

LOANS—  When  Due.  I     Funding  Bonds- 

Court  House  Bonds—  4.  M .  N  s  $25,000r  May  I,  '09-13 

'-23    *8'  M&JN»  I    30,000  r.May  1,  '14-16 


<iio«  m  «,«  J  $70,000 r.Mar.l. '17-23 
3^8'MASr  15,000  r.Mar.  1, 1924 
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When  Due. 


Bonded  debt  Apr  1,1905. $'227,600 

Tax  valuation,  real 22,527,541 

Tax  valuation.personal    1,703,6  "<  6 

Franchises  195,  35 

Total  valuation  1904..  .24.426.622 

Assessment  is  4-5  actual  value. 
County  tax  rate  (perM.)  '04. $5-32 

Population  in  1900  was 43,211 

Population  in  1890  was...  46.172 
Population  in  1905 42,868 


LOANS- 

Refun:>jnq  Bonds— 
313B,  Mar.  1,  $20,000  c. 1906-1909 

($5,000  due  yearly  on  Mar.  1.) 
3»as,Mar.l,$12,500.'.Mar.l,'10-'ll 
3i«8,Mar.l,  20,000  c.Mar.1,1912-3 
3»ss,  Mar.l,  24,100 o.Mar.  1,1914-8 

Armory  Bonds— 

4.«    MAS  )  $9,000e.. Mar.  1, '06-08 
48,  jji<s»,  ^    2  000  0      Mar  lf  1909 

Int.  payable  at  County  Treasury. 

INTEREST  on  coupon  bonds  payable  at  office 

nrer;  on  registered  bonds  in  New  Yoik  exchange. 

CORNING.— J.  W.  Fedder,  City  Clerk. 

This  city.situated  in  the  town  of  the  same  name,  is  in  Steuben  County. 

General  Fund  Bonds— 
a      t*  t    J  $20,000.  July  1.  '43-'44 
4s,  J&J,  £      5,000.     July  1,1945 

City  Hall  Bonds— 
4s,  A&O,  $10,000 Oct.  1,  1906 


of  CountvTreas' 


LOANS—  When  Due. 

City  Bridge  Bonds— 
4s,  F&A,  $2,040-  .Feb.,  1906-1908 
a*   i/irj    5    10.000- .July  1,1947 
48»d*J»   )      5.000    .July  1,1948 

River  Bonds— 
4s,  J&J,  $100,000.  Julyl,'26to  "35 

($10,O0o  due  yearly.) 

4s,  J&J,  $35,000 1936-1939 

($10,000  annually  1936-1938  and 
$5,000  1939.) 


a*  >nt    t*t  I    5.000  July  1, 1939 
48,  04.  J&J,£  10000  Juiy  i,  1940 

P^City  Sewer  Bonds— 

7s,  J&J,  $50,000.  .Jan.,  1908  to  '17 

4s.  J&J,    40.000.  July  1, 1949-'52 

Water  Bonds— 
4s,  J&J ,     $  1 0,000 ...  July  1 , 1 946 


($5,000  due  yearly)  to  Oct.  1.  1907 
Tot.city  debt  Apr.  1,1905. $308,4 14 
Tot.  valuation  of  city  '04  3,733, 1 80 
Tax  rate  (per  $1,000)  1904    17-80 

Population,  city,  1905 13,515 

Population,  city,  1900,  was  11.061 

Town  of  Corning— M.W.  Robbins, 
Supervisor. 
Bridge  5s,  $13,000c.Feb.l5,'0^-*18 
Bridge  5s,      3,000c. Feb.   l,'06-'08 

Interest  is  p  yahl .■•  at  Corning 
Boodeidebr,  >ot.  1,1905.  $16,000 
Assessed  valuation.  '04..  852.708 
Tax  rate  (pcrM.)  190t...  $11-78-1- 

CORNING  SCHOOL  DISTRICTS 


School  District  No.  9. 

5s,  M&S,  $10,000 19061910 

5s,  M&S,       1,000 1911 

4s, ,      12,000 1912-1917 

4s,  M&S,  26.500..Mar.  1918-1931 
Bond,  debt  Mar.  1,  1905  $51,500 
Assessed  valuat'n  1904. $3,135  757 


School  tax(per  $1000)  1904.. $7-50 

School  IHst  ■  ict  No.  13. 
4s.  M&S.  $16,000  c  Sept.  1,  '09-'24 
4s,  J&J.  3,000  c  July  1,  '06-'0« 
Bonded  debt  Apr.  1,19  5..$2.»,000 
Assessed  valuation  1904. .1,6  ,6^9 
School  t  »x  iper  M.)  1904. .      13-83 


INTEREST  is  paidbytho  Knickerbocker  Trust  Co.,  Ne.  York. 


CORTLAND.— Geo.  J 

This  city  is  in  Cortland  County. 

LOANS—  WJien  Due. 

Sewer  Bonds— 
4s,  M&S,  $58,000. . . .  Sept.  1. 191 4 
(Subject  to  call  aftrr  Sept.  1, 1904) 

Refunding  Bonds— 
4a,  1905,  $KO,900 1925 

School  Bonds— 
3%s,  ....,$^0,000  ..  May  4,  1912 
(Subject  to  call  after  May  4,  '02.) 
4s, '04,  J&D,  19,500  .Dec.   ',1924 

Paving  Bonds— 

4s,8ept.,     $53^ Sept.,  1906 

48,  Oct.,      8,000 Oct.,  1908-11 

4s,  Oct.,      1,000 Oct.,  1907 


,  iVatcujiuer  Cij&mbtrl'o. 

Paving  Bonds— (Con.) 

4s,  Oct. .    $1,000 Oct. ,  1915-18 

A.a     n«t    J  4.440... Oct.  1,1906-07 

4B,     VOX,.,  J  2  ,z2y        Oot    ,  ,  !008 

4s.  A&O,    «.000         .  Apr.  2, 1908 

(Subject  to  call.) 
4s,  J&J,  $35,514  16  .  July  1,  1921 
4s,  July,  1,0  6  25  July  1.  '03-10 
4s,  July,  4,174  92  July  1,  '06-11 
Bond.  debt  Dec.  1,  1903  $22v>,383 
Assessment  debt  (add'l).  40,654 
Assessed  valuat'n  190i..."i,061,496 
Population  in  905  was...  11,272 
Population  in  1900  was 9,014 


CORTLANDVILLE.-A.  K   Rowb   Snperv'r. 

This  town  is  in  Cortland  County  and  was  separated  from  the  city  of 
Cortland  in  March,  1899.  Cortlandville  pays  187  per  cent  of  the 
refunding  bonds  and  interest  and  the  oity  of  Cortland  813  per  cent. 

Town  debt  May,  1905  ..  $117,000 


LOANS—  When  Due. 

TOWN  debt- 
Refunding  Bon is— 

31*8 ,   $7,000  Sept.  1,  1906-12 

3128 ,       2.000. Sept.  1,  191 3-14 

3»ae,  .....    20.000  Sept.  1,  1915-18 

4s,  60,000  Mar.  1,1906-' 5 

Highway  and  Bridge  Bda.$ll,000 


Tax  valuation,  real 1,324,450 

Tax  valuation,  personal..      36,6°>0 

Franchises 19,625 

Total  valuation,  1904  ..1,370  72* 
Tax  rate  (per  $1,000)  1904. $10  80 
Population  of  T'n  1900  was . .  2,907 


DANSVILLE-B.  G.  Foss,  Village  Attorney. 

This  village  is  in  Livingston  County. 


loans- 
wat  R  B.  >NDS— 
4128,  '96,  $57,9-0  r 
3*88,  1900,    8.P.00  r 
48.  1904,       3.600  r 
Street  Bonds— 
48,1901,     $2,500  r 


When  Due. 

8ept.  1,  '08-24 
Aug.  1,  '06-22 
Jan.  1,  '09-14 

June  1,  '06-10 


Srwer  Bonds— 
3-75s04A&0,+79,800  tOct.l'Og^ 
Bond. debt  Apr.  1, 1905.  $155,900 
Aasea'd  valuation  1904  1.456.0  0 
Assessment  abt.  7  %  actual  value. 
Village  tax  (per  M.)  190t....$7  93 

Population  111  1900  was 3.633 

Population  in  1905 3,908 


DEER    PARK.— W.  S.  Bevans,  Cieik. 

This  town  (P  O.  Port  Jervisi  Is  in  Orange  County. 

Refunding  RR  Bds—  When  Due. 
3*28,  F&A,  $1 71,000..  Feo.,  '06'29 
($5,00>    yearly   to    i>»10.    $6,000 

from '11  to '15,  $7,000  from  '16 

to  '20,  $8,000   from  '21  to   '23, 

$9,000  from  ','4  to  '26, & $10,000 

from  '27  to  '29.) 


Bmdgeand  Highway  Bonds— 
4a   Feb  1    J  +*V  00. .Feb.  1,  '06  '07 

'    °'-M    4,000.... Feb.  1,  1908 
Bond,  debt  Apr.  1,  1905$1 -«,OO0 
Total  valuation  1904. ...2.479,638 
Anscsi-ment  about  Hi  actual  value 
Tax  rate  (per  .f  1,000)  1904  $15-00 

Population  in  1890  was 11,483 

Population  in  1900  was. ...11,317 


DELHI.— Geo.  W  Youmans 

This  town  is  in  Delaware  County. 

LOANS—  When  Due. 

N.  Y.  &  Oswego  Midl'd  RR.— 

3*28,  Ann.,$l  \000 1906-1908 

($4,000  due  yearly  on  May  1.) 

3^28,  Ann.,  $30,000 1910-14 

($6,000  due  yearly  on  May  1.) 
3*28,  Ann.,  $102,000..May  1,  1915 

Interest  is  payable  at  Albany. 

3^8, Ann., $8,000  ...Feb.  1, 1906-9 

($2,000  due  yearly.) 


$15?,000 
1,285,338 


Supervisor. 


Town  debt  Oct.  1, 1905. 
Total  valuation  1904... 
Assessment  about  ^  actual  value 
Total  tax  (per  $1,000)  1904.$l--23 

Population  in  1900  was 3,243 

Population  in  1890  was 2,908 

Vilt    i,e  Water  Loan — 
4s,  M&N  $40,000  r         .,1907-1922 

($10,000  every  5  years). 
4s,  M&N,  $12,000  r ...1927 


TAX  FREE.  —The  bonds  are  exempt  from  taxation 


DUNKIRK. — )  h.  o.  i 


WIRTNRR,  Mayor. 
Clerk. 
This  city  is  in  Chautauqua  County.    Incorporated  June  2, 1885. 


LOANS—        Amt-  Outstand'g. 
Water  bonds,  4s  &  3»us... $164,900 

Warrants, 6s (J9.587 

Str  Imp.  Bonds—  Wh*i<  Due. 
4s'05,Fer»«8. 23581  C.Feb  7.'06-'14 
48'05,Jan.,5,i  .  9  83  c.Jan.17'06-14 
4s'05,Ken  ,1,292-54  c  Feb  »,'06 
4s'0i  Jau.23, 330-79o.  Jan.  17'0614 
48 ,46,658  00  c 


Total  debt  Dec.24,1904.  $2<'9.186 
Total  valuation  1904  ...4,810,877 
Assessment  same  as  actual  value 
Total  tax  (per  $1 ,000)  1904  $37  53 

Population  in  1890  was 9,416 

Population  In  1900  was..    11.K16 

Population  '905  15,251 

Interest  on  street  bonds  pa^  able 
at  Merob.  Mat.  Bank  of  Dunkirk. 


DUTCHESS  CO  — Wai.  Haubennestel,  Treaa. 


Poughkeep9ie  is  county  seat 
LOANS-  When  Dim. 

Court  House  and  Jail  Bonds— 
ti  =  in  t  5  $15rt,000r.  an.2.'0^-3l 
j«2S,j<»;,  ^  l.oOOr.Jan.  2,  1932 
3^?,  J&J,        65,000r.  Jan.  2,1928 


County  House  Bonds— 
313s,  J&J.   *57,500r.J;tn.  2  '03-28 
Bond.debt  Oot.  1,  1905    $279,500 
Total  valuation  1904... 44,941,390 

Population  in  190O  was 81,670 

Population  in  1905  was  ...81,689 
INTEREST  is  payable  at  ofli  e  of  County  Treasurer. 


(W.  T.  COLEMAN,    Mayor. 
ELMIRA  — }  SEYMOUR  LOWMAN,  Chamberlain 
<  ISA  AC  H.LtiVY,  City  Clerk. 
Elmira  is  the  capital  of  Chemung  County.    Incorporated  18«4. 


LOANS—  When  Due. 

Contingent  Exp.  Bonds  - 
3-35s  J&J   $28,000..  luly  1, '05-12 

Grade  Crossing  Bonds— 
3138,  J&J,  $5,000  ...July  1,1913 

Bridge  Bonds— 
3i<js,r,A&0,  $90,000    .Oct.1,'22-24 
3128,  r,  A&O,    25,000  . .  .Oct.  1,  '25 
4s,  '1  5.  M&S,   55,000.   . Sept.l,  '35 

City  Hall  Bonds— 
3»28,  r,  A&O,  $5,000..  ..Oct.  1,  '25 
3 128,  r,  A&O,  60,000  .Oct.  1,  '26-7 
3*28,  r,  A&O,  10,000... Oct.  1, 1928 
3i«s,  M&S,  5,000..8ept.  1,  1929 
3iflS,  M&S  30,000  .Sept.  1,  1930 
3»as,     M&S,  10,000..  Sept.  1,1931 

Fire  Department- 
s', J&J,    $12,000.  Jan.  1, 1910 
3*28,  J&J,  1,500. .Jan.  1.1910 

Park  Bonds— 
312s,  M&815,  $16,000  Sept.15,1926 

Funding  Debt  Bonds— 
4s,     M&N,  $14,000  .Nov.  1,1906 
S^s.r.  M&N,       1 ,000-  Nov..  1906 
3  'r,  M&N.    20,000  . .  Nov.  15/07 
4s,         M&N,      2.000..NOV.1906  7 

4s,  M&N.     8,000   Nov.  1,  1908 

3*28,  M&N,    3,000..  Nov.,  1906  08 
3«28,  MAN,   18.000.     Nov.  1.1909 


Funding  Debt  Bonds— Contin'd. 

3^8,....,  $22.000 ..1H)6 

3148,  J&J,     98,000...  July  1,  1930 

School  Bonds— 
4s,    r,M&N,  $30,000.. Aug.'08-10 

c, ,    16,500 1911 

r,M&N,  20,000.. May  1,  '10 
22,000.  May  1,  '11 
8,000..  May  1/06 
12.000  May  1,  '08 
21,000..  May  1, '09 
8,500  May  1,  '10 
25. 000..  Sept.  1,'26 


48, 
48, 
4s, 

48, 

4s, 
48, 
48, 
3k>s, 


r,  M&N, 
M&N, 
M&N, 
M&N, 
M&N, 
MAS, 
Pavement  Bonds- 
3128,  r,  M&S.$20,000..Nov.  15, '28 
3i28,r,  M&N,  20,000  Nov.  15, '29 
4 "28,  M&S,  20,000.. Sept.  1,1931 
4128.  M&S,  30.000..8ept.  1,1932 
Redemption  Bonds— 

5  $207,000 ....  1912-1920 

<       28,000....       1921 

M&S,    23. 000. Sep.,  1906-28 

15,000  July  l.'06-20 

500  July  1,  L918 

12,000. Jul  v  l,f03  17 

i8,000.Julyl, '06-23 

8,000  July  1, '06-13 


3128, 

3^38, 

3i28, 


JiiJ 
J&J,  ^ 


3>2S, 

4s, 

48, 

4s,04 
4s,*05,M&S 


J&J, 
J&J, 


tat  5    9.0nO.Jiilyl,'08-'14 
'JAd'n  8,500 


Julyl,  1915 

27.00or..  Sept.l,  '06-32 

as  it  matures 


3^28.  A&O,  22,000.Oct.  1,  1906'27 

The  only  provision  for  paying  the  city's  indebtedness 
is  direct  taxation. 

TOTAL  BONDED  DEBT- 

Aov.l.  1905.     .ran.  1, '05.      Feo.  1, '03.    Feb.  1,'02. 
Total  bonded  debt..  $1,135,500     $1,140,500      $1,162,500  $1,113,000 

ASSESSED  VALUATION—  Assessm't about 80  p.o.  actual  value. 
Real  Personal  Oity  Tax 

Tears.  Estate.  Property.  Total.        per  $1,000 

«905 *$16,8"V,638  $847,930       $17,670,568       $1994 

1904 "16.820,  K-0  84:9,930  17,670,060  19'94 

1902 16,095.098  1,298,890  17,393,988  17-60 

1901 15,945,483  2,761.724  18,707,207  16  30 

1900 15,703.320  1,912,238  17,615,158  17T2 

1895 14,894.645  1,545,892  16,440,537  17-18 

1890 12,258,494  1,116,200  13,374,694  14-15 

1880 9.959.975  511.300  10.471.275  13-15 

*  Including  special  franohisep,  whi- h  for  1904  aggregated  565,600. 

POPULATION— In  1P05,  34,692;  in  1900,  35,672;  in  1890  it  was 
30.S9 ".';  in  1880  it  was  20,541.    _^ 

nnip  r*  r\T  fNTT^AT"        5Fe.ED.  O.  MURRAY,  Treasurer. 
cniliL/UUlNl    I  . —  iALEX.  SHEPHERD,  Dep.  Treaa. 
County  seat  is  Buffalo 
LOANS—  When  Due. 


Road  Bonds- 
3138.  M&N.  $5»,500r.  Julyl,'06-*22 

County  B  >nds  - 
7s,  J&J,    $25,00O.o  July,  *08  to '07 
7s,  J&J,    100,000  0  July  1,  '07-MO 
6s,  M&N,  100,000  0  Nov.  1,'11-'14 
4a,  M&N,    28,000. r  Nov.l,  '06-'09 

Armory  Bonds  - 
4s.  F&A.     $20.000r  Aug..'07&'12 
3»28.  A&O.   180.000r.Julyl,'06*l4 
3»28,  A&O,     10,000.. July  1,  1916 


Armort  Bonds— (Con.) 
3*28,  M&N,  $52,500.  July  I, '06-12 
348,'0"\  150.000  r..Nov.  l.'06'20 
Bond,  debt  Oct.  1,  1905  .  732,000 
Asaess'd  val'n,  real  .288,193,419 
Assessed  val'n.  pers'l.  9.2K5.527 
Valuat'n  of  franchises  13,563,193 
Total  valuation  1904  311,022  439 
State  &  Co.  tax  (per  M)  l901.$3-34 
Population  in  1890  was... 322,981 
Population  in  1900  was... 433.686 
Population  in  1905  473,682 


FAR  ROCKAWAY.— See  New  York  City. 


FISHK1LL   LANDING. 

This  village  is  in  Dutchess  County. 


-E.  E.  Strong,  Clk. 


When  Due. 


Bonded  debt  Ort.  1,  '05  $192,000 
Assessed  valuat'n  1905. .  1 ,664,305 
Assessment  about  3C  actual  value, 
village  tax(per  $1,00U)  '05. $1 1.40 

Population  1900 3,673 

Population  1905  (est.) 3,740 


LOANS- 
Skwer  Bonds  — 
3Vta,    F&A,      $96,000 r.l906-19?0 
4s.       F&A.        45,000  r  1905-1930 

SCnO'>L  B'»ND8— 

4s,  M&N,  $  O.ooO...  Nov.  1„'06'10 

Wathk  B0ND8- 
3-99s,  M&N,  $38,400  r.Nov.1'06-29 

INTEREST  is  payable  at  Flist  National  Bank,  Flshkill  Landing 
FLATBUSH.-See  New  York  City. 
FLUSHING. — See  New  York  City. 


FREDONIA.— E   M   Corey,  Treasurer. 

This  village  is  in  Chautauqua  County. 


LOANS-  When  Due. 

Water  Bonds— 
4s,  F&A,  H  ',500.0  -Aug.  I,  1906 
($2,500  duo  y'rly)  to  Aug.  1,  1922 
4s,  M&S.  *20.OO0.r...8ept.  1,  1930 

Building  Bonds— 
3128, A&O, $18,000  0...  1906-1925 

4s,  ,     6,000.  r 1908-'ll 

K School  Bonds— 

3V«8,  Sept.,  $-.000 1907-191; 

INTEREST  on  the  water  and 


Street  Bonds— 
4s,  M&S,  $15.000. r  Sept.  1,  '06-11 
4s,  F&A,      8,-iOO.r.Aug.,  'Ofito'll 
4s,g..'04,     16,2<i()  r.Sepr..l,i9f>6-14 
Bonded  debt  Oct.  1, 1905  $133,100 

Total  valuation  1905 1,484,340 

Assessment  abt.  "5%  actual  value. 
Village  tax  (per  $1,000)05.$13  00 

Population  1905  was 5,138 

Population  1900  was 4,127 

hall  bonds  Is  payable  In  N.  Y.  Oity 


*nd  on  the  school  bonds  at  the  Comptroller's  office,  Albany. 


FULTON. 


<GEO.  W.  BROOKRR.  Mayor. 
(J.  T.  HARG  RAVE,  Chamberlain. 
This  city  (incorporated  in  1902)  is  in  Oswego  County  and  Includes 
the  old  vilages  of  Fulton  and  Oi  we«o  Falls. 


When  Due. 


loans- 
water  Bonds— 

3-40s,  J&D,  $192,000... 1906-1929 

Sewer  Bonds— 

4p,   F&A,  $67,500 1916 

4s,*05  j.v.J.10.001)  r. Jan.l,'10&'15 

4s,'O5,J&J,15,0O0r....Jan.,    1920. 

1925  A  1930 

School  Bonds  - 
4b,  M&N  $35  600 1904-1920 


Bond.debt  JuneS,  1905.. $303,050 

Fioatmgdebt 8,000 

Total  d«bt  June  ,3  '905..  311.050 
Total  valuation  1905.  .  3,313.490 
Tax  rate  (per  $1,000)  1904— 

East  aide $29-50 

West  aide 2d-77 

Population  In  1900  was 8,410 

Population  in  1905 ....8,848 


Nov.,  L905. 
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GENEVA.— Joti^  McGrain,  T     -   > 

This  city  is  in  Ontario  County.    Incorporated  Jan.  1,  1893. 


When  Due. 


.Apr  .1,  '06-'  19 
Oct.  1  ,*06-'08 
.Apr.  l,*0tj  21 


LOANS- 

streki  Bonds— 
3>«s,  A&O.$i5,000r 
3>«s,  A&O,  10,->00  r 
3i*s,  A&O,  31,500  r_. 
3J«8  A&O.  9,000  r..Oot.  l.'Otf-'OO 
3^3  A&O,l3>50r..Apr.V06-;22 
31*8  AAO,  9,500  r.. Oct. l.'Ofi '10 
3»28  A&O,  26,f>00  r..Apr.l,'0*i-;22 
3S8,  AftO,  l'/.OOO  r..OcM,'0t>-'ll 
IV*  A&O  18  250r..Apr.l.0rt-23 
31ob  A*o,  12,21 Or.  Oct,  i,'05-*l2 
%?  A&O  22,500  r-  Apr  1,'OK  '24 
7  \Z>  i  1, 000  r.Oct.1...  1903 
48,  A&O,  £  10|5oo  r.Oct.1,'07'13 
4s,  '05,  A&O,    4,000.  Apr.l,'06-'25 

(Part  each  A&O— V.SO.p.  1072.) 


Water  Bonds— 
4s,A&0,  $150,001)  o..Oot.  20,  1926 

Special  Afpbop'H  Bonos  - 
3^8  A&O,  *8.80t)r.Apr.  1,  *06  13 

Sewer  Bonds— 

4s ,  $88,000o..  Sept.  1,  1916 

Bonded  debt  Oct., '05  ...$491,500 

Sinking  fund 63.371 

Assessed  valuation,  real.5. 273,521 
Assessed  val.,  pi  raonal .    873,800 

Franchises 134,950 

Total  valuation,  U04.    6,2x2,271 
Tax  rate  (per  $1,000)  1901  $13  82 

Population  1890 7,557 

Population  1900 10,433 

Population  1905 12,250 

Geneva  School  District — 
4s,'04,  M&N,  $5,000. .May  1,  1906 


GLENS  FALLS.-S.  L  Stearns,  Clerk. 


This  village  is  in  Warren  County 
LOANS-  When  Due.  \ 

Sewer  Bonds— 
3^38,  Sept.,$25.000  r....-  ....  1912 
34s,  ^ept.,142,000  v....  1907-1912 

Water  Bonus— 
48.    J&J,    $60,000  c...  1906-1917 
4s,  M&S,      40,000  0    ..190  d-1913 
Interest  payable  in  Glens  Falls. 

Glens  Falls  Union  Free 
D.  M'Tefiowee,  Ol^rs. 

I  DANS—  When  Due.  | 

riTr?  >  $90,000  C.Dee.l,*07'21 
4s,  J&D.  £    10,000.0. Dec.  1,  1922 


Village  Hall  Bonds— 
3iss,J&D,  $57,ri00  c. ..  June.'0G-'29 
4^8,Nov.,  6,000  c  Nov.  l,'<'6-'07 
Bond,  debt  Mar.  1,  1905.  $34'S,000 
Total  valuation  1904. ...6,003,374 
Assess,  valuat'u  abt.  >2  actual  value 
Vil.  tax  (per  $1,000)  1904.. $14-76 
Population  in  1900  was 12 ,6 13 

School  District. — Fr^uk 


58,  ....,$10,000.. Dec.  1, '05  to '06 
Bon<L  debt  •  'ot.  1,  1905  $110,000 
Sehuol  tax  (per  M.)  1904  ....$900 


__   ^xrcoo^rTT   t   rr         JO.  L.  EVEREST,  Chamberlain. 

GLOVERSV1LLE. —  [m.  v.  b.  stetson,  cierk. 

Gloversville,  which  is  situated  in  Fulton  County,  was  incorporated 
a  city  March  19, 1890,  having  theretofore  formed  part  of  the  town  ol 
Johnstown.    [$150,000  bonds  offered  Nov.  21.    See  V.  81,  p.  1333. [ 
LOANS—                 When  Due.       Voting  M  \chine  Bonds- 
Bridge  Bonds-  4s,  Jan..     $500  r Jan., 1906 

3138,  M&N.$5,000.c... May  1,1906  Refunding  Railroad  Bonds- 
Deficiency  Bonds—  j  4s,  A&O,  $14,000. o.  ..Apr.  1, 1915 
4s,  M&N,$28.000.r.... May  1,1922  |  3Hss,  A&O,  22,00C-.c... Apr.  1, 1911 
LOCAL  Imp't  BONDS-  I  3^*,  A&O,  23,000. c.  .Apr.  1, 1913 
4VS8,  Feb.,  $3,000  C.Feb..  lS06-'07  I  3*23,  F&A,  27.000.r..Feb.  1, 1917 
4*28,  Jan.,    2,500. r Jan.,  1906  I     Water  Loan 


4138.  Apr.,    2,^00  r.Apr.,1906'08  | 

(V.  76,  p.  669,  for  maturity.) 
41*8,  Feb.,  $10,40J  r.F.b.l.  '06'09  1 

(V.  78,  p.  354  ror  maturity.^ 
4i«8,  Dec,  $6,400  c.Dec.,1,'05-06  I 
4^s'05, Feb. ,$15,000o.  Feb.l.'06  10  | 
(V.  80,  p  17%  for  maturity.) 
School  Bonds— 

$3,000. rOot.  1.  1907  I 
15,0  sO.rOot.,  '08-'10| 
2,000  rOct.  1,1911  1 
5,000  c.Sept.1,1906 
2,000  cSept.l,  1907  I 
Fire  Department  Bonds— 
3»«8,  Aug.  1.  $25.000.rAug.  1, 1932  | 
INTEREST  on  tae  water  bonds 


3>48,  A&O.j 
3J4S,  Sept..  ^ 


6s,  Sept.  1,  $23,000  c  Sept.  1, 1907 
5s,  Jan.  1.  17,500  c.  Jan.  1,  1910 
3s,  F&A,  55,0000  Aug.  1,  1909 
3!*8,  J&D,  50,000c. Deo.  1,  1917 
Bond,  debt  Oct.  1, 1905.. $356,500 
Floating  debt  ....     100.O0O 

Water  debt  (included) ...    1 45,500 

The  city  has  no  sinking  fund. 
Assessed  valuat'n,  real. $6,335,975 
Assessed  val't'n,  pers'l.  427,375 
Total  valuation  1«05...  6,763,150 
Assessm't  about  60%  actual  value. 
Tax  rate  (per  $1,000)  1905.$26'80 

Population  in  1900  was 18,349 

Population  in  1905  was  ...18,672 
Issued  in  1885  and  1889,  on  the 


Fire  beparrment  bonds  and  on  the  school  bonds,  is  payable  at  Glov 
ersville;  on  all  other  issues  at  the  Fourth  National  Bank,  New  York. 

GRA VESEND. — See  New  York  City. 

GREENBURG— Alex.  McClelland,  Sup'or. 

This  town  is  in  Westchester  County.    Bonds  are  tax  exempt. 


When  Due. 
Bridge  He- 


LOaNS- 
Washington  Ave. 
pair  Bonds— 
48,  May,  $4,875  r.May  1,  1906  '08 
Wash.  Ave.  Extension  Bonds— 

4s, ,$149,000  r.. 1914 

Highway  Impkovem't  Bonds  - 

4s,  May  1,  $1,000  r..  May  1,  1906 

4e,  May  1,    2,500  r  Mav  1.  '05  '07 

m-Tirfcw  S  112,000  r..  1906-19 

..s,'0d,M£N,>      4t00r 1920 


HORNELLSViLLE.-K     A.     Jones, 

0    'Mj.  her  aid.      This  City  istn  Steuben  Comity. 

LOANS—  When  Due 

Water  Bonds— 

3-iS,  F&A,  $175,000.Aug.  1,  1921 

„<  .    \      97,5tt0.  Feb.  1.06-20 

3i2S.  F&A,  \         s)000.Feb.  1,  1921 

Park  Bonds— 

4s,  July,  $50,000 July  1,  1911 

8KWBR  BONDS—  ,„,...„. 

48,  M&N2,  $100,000.. ... 19171926 

(*10,000  yearly  on  May  29-) 
Bond,  debt  May  1,  1905.  $130,500 


Funding  Bonds— 
4s,'04,F&A.$79,000r.  Aug.1,1924 
Bond,  debt  May,  1905  $228,000 
Assessed  val't'n,  real..$25,368,555 
Assessed  val.,  person'l.   3,993,815 

Franchises 430.400 

Total  valuation  1904  .  29,792,770 

Assessment  about  actual  valne. 
Tax  r  tte  (per  $1,000)  1904- 
Insideincorpor'd  villages.. $3-61 
Outside  incorp'd  villages  .  .$6-77 

Population  1900 15.564 

Population  1905 18,635 

GREENBUSH. — In  May,  1897,  the  name  of  Greenbush 
was  changed  to  Rensselaer,  which  see  for  present  amount  of  debt. 

HEMPSTEAD—  H    Luther  Weeks,  Town  01k. 

Hempstead  is  now  atownln  Nassau  County,  but  was  formerly  a  town 
in  Queens  Co..  then  including  Far  Rockaway.Hempstead,  Inwood,  Law- 
rence, Rockaway  Beach  and  Seaford  villages.  On  Jan.  1, 1898,  that 
portion  of  tlie  town  lying  "westerly  of  a  straight  line  drawn  from  the 
southeasterly  point  of  the  town  of  Flushing  through  the  middle  of  the 
channel  between  Rockaway  Beach  and  Shelter  Island,  in  the  county 
of  Queens,  to  the  Atlantic  Ocean,"  became  part  of  New  York  City, 
under  the  Greater  New  York  Charter.  This  boundary  was  changed  by 
the  Legislature  in  April,  1899,  and  the  new  boundary  is  that  portion 
of  the  old  town  of  Hempstead  •'  bounded  on  the  east  and  north  by 
the  east  and  north  bounds  of  the  former  village  of  Far  Rockaway, 
and  on  the  east  by  a  line  drawn  due  north  from  the  northwest  corner 
of  said  village  to  the  south  line  of  the  to  wn  of  Jamaica,  as  it  existed  on 
the  thirty-first  day  of  December,  1897."  The  bonds  given  below  are 
those  remaining  as  a  debt  against  the  town  after  assigning  to  New 
York  City  the  portion  belonging  to  it  according  to  a  decision  of  the 
Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9,  1899. 
See  V.  69,  p.  1357 


City 


LOANS—  When  Due. 

Road  Bonds— 

4s,J&J,  $293,000  o&r.  July  1, 1923 

Bonded  debt  Oct.  1,'05  .  $293,000 

Assessed  valuat'n,  real  11,224,860 


Assessed  valuation,  real . 4,070,41 5 
Assessed  valuation  per'l  252,900 
Total  valuation  1904       4.322,315 

Assessment  about  actual  ^alue 
Total  tax  (per  $1,000)  1904$3o-39 
Population  in  1905  was  ...13,259 
Population  in  1900  was  ...11.918 
Horm-llHvilte  School   I  'ml.  No.  7— 

C.  E.  8hults,  Secretary. 
4b,'O5,J&J,$14,O00  <Jan.  1,07-13 


Assessed  val't'n,  pers'l.    $861,601 

Franchises 370,886 

Total  valuation  1905.     12.456,886 
Tax  rate  (per  $1,000)  1905.$ll-80 

Population  in  1900  was 27.066 

Population  in  1905  was 34,766 

Districts  see  "Additional  State- 


r  ,TTT^^  _,  ,  (  JORDAN  PHILIP,  Treasurer. 

HUDSON  . \  WM.  WORTMAN,  Clerk. 


The  city  of  Hudson  was  incorporated  in  1785 
of  Columbia  County. 

LOANS—  When  Due. 

Cemetery  Bonds— 
4s,  F&A,  $18,0000  Feb.l,  1906-'14 
4s,  A&O,    10,000c  Apr.  1,1912-'16 

($2,000  yearly). 
4s,  M&N,  $6,000  c.-.May  1,  1918 
($2,000  due  yearly)  to  May  1, 1920 

Deficiency  Bonds— 
4s,  July.  $14,000c.Julyl.l906-'12 

Street  Improvement  Bonds— 
4s,F&A, $15,000 c  Feb.l,  1906-'08 
4s,  A&O,  25,000 C.Apr.  1,  1909-M3 
4s,  Feb.,  19,000 O.Feb.  1,  1914-'23 
4s,  M&S.  25,000  oMar.l,  1915-'27 
3*28.  Aug.,  6,0O0c.Aug.  1, 1908-'13 
4s.  F&A,  15,C00c.Feb.,1914  to  '16 
4s,  F&A,    10,000  c.Feb.,  1917-'18 

Refunding  Loan— 
34:3,  M&N,  $7,000r.May  1,1906-12 
(Exempt  from  all  taxes.) 

Water  Bonds— 
4s,04.July$220,000r.Jly.l.'0fi-22 
(See  V.  78.  p  261  4,  for  maturity.) 


It  is  the  county  seat 


Funding  Bonds— 
7s,  F&A.  $1,750  r  Feb.l0,1906-'14 

Refunding  Water  Bonds— 
4s,  F&A,  $10,000  o.  Aug.  22, 1908 
4b)  F&A.    10,000  c.Aug.  22,  1909 

SCHOOL  BONDS— 

4s,  Feb.,  $4,000  o Feb.  1,  1907 

4s  FfcA.  20,000  C.Feb  1,  1908-'ll 
3*28.  M&N,  6,000  o....May  1,  1918 
3>«s.M&8,2O,0O0r  Sept  1,1912-21 
34js,A&0,  7,500  r. Oct.  1,  1906-20 
Bonded  debt  May  1, 1905  $522,750 

Floating  debt 2»9?I 

Total  debt  May  1,  1905.    524,817 

Sinkingfund 8,571 

NetdebtMay  1,  1905.  ..    516,246 

Assessed  vaiu'n,  real 4,399,400 

Assessed  val.,  personal  1,273,426 
Total  valuation  1904.. ..5,672,826 
Assessm't  about  66%  actual  value. 
Tax  rate  (per  M. )  1904  . .  .$26-02 
Population  in  1905  was  10,29© 
Population  in  1900  was 9,528 


4s,'05,july,  $50,000r.july  l,"^3-24 
INTEREST  is  payable  in  Hudson  at  the  office  of  the  City  Treasurer 

— • 

Trea8tue'. 


IT,HACA.-H.  G.  Carpenter, 

This  city  is  in  Tompkins  County. 

LOANS—  When  Due. 

3-3s,    ... .,  $10,000.july  1,  1906-07 

Bridge  Bonds— 

4s,  .....  $20,000 1916  to  1925 

($2,000  due  yearly). 

Sewer  Bonds— 
48,g,J&J,$125,000.Julyl,'06to'26 
4s)-04,J&J,    3  000     ..July  1,1922 

Deficiency  Bonds— 
6a $10,000 1906 

Water  Bonds— 
4s,  J&J,  $50,000 Jan.  1,  1944 

i  a  i\/rco--r^VX7'TVT         J  J-  E.  JOHNSON,  Mayor. 
J  AMESTO  W  JN  . —  J  JOHN  B.  SHAW.  Treasurer. 


School  Bonds— 

4s $10,000 191& 

3^8, 45,000 1919 

Vot.  machine  bds.'05'07.      $2,000 
Total  debt  Jan.  1, 1905..     235,000 
Exempt  valua'n,  1904..  10/" 09,910 
Unexempt  vaiu'n,  1904..7,259,547 
Assessment  about  23  actual  value. 
Total  tax  rate  (per  M)  1904..  $2096 
Population  in  1900  was. .....13,136 

Population  in  1905  was 14,615- 


This  city  is  in  Chautauqua  County 

LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  M&N,  $65,000  r..Mayl5,1925 

Paving  Bonds— 
4s,  J&J,  $3,000 r.... July  1, 1907 
4s.  A&O,  18,000c. ..Apr.  1,1909 
4s,  J&D,  3,000r....Oct  1,  1912 
3»28,  A&O,  6.00J  r....Oct.  9,  1907 
3^8,  J&D,  11,700  r.... Nov  1909 
3^8,  J&D,   6,100  r....Jan.4, 1910 

Water  Bonds — 
.      »«.«  S  $300,000  cMar.20,1943 
4b,  A&O,  }  26s,oy0  oMar.31,'06-23 

Sewer  Bonds— 
3ias,  M&S,  $50,000 r  ..Mar.l,  1923 
4s,  J&D,  111,000  c&r  Deo.  1, 1923 
4s,  M&N,  50,000  r  .  May  1,  1917 
4s,  J&J,  20.000  r.Mar.  15,  1918 
3»«8,J&J,  20,000r..July  1,  1920 
4s,  J&J,  25,000  r.  June  1,  1921 
4s.     J&D.    20.00'»  r..June  1,  1922 

Fire  Department  Bonds— 
4s,  J&D,  $9,000r Oct.  1, 1912 


Incorporated  March  31,  1886. 

Refunding  elec.  light  bonds— 

a       r*n  )  $28,000  r  Dec.  1,  '05-32 

4s,  J&D,  l      3,000  r  .Deo.  1.  1933 

48,  J&D.  26.000  r.June  1, 1906-31 

Paving  Certificate  Fund— 
3-75s,June30$2, 1  60. Nov.,  1906-09 


4b,    J&D,  18,450  Nov.,  1906-08 

is,    J&D,  6,150  Nov.  14,  1900 

4s,  J&D,  7,350.  Jan  ,  1906-10 

48,  J&D,  16,800  Oct.  1,1906-12 

5s, ,        2,767 anytime 

5s,    10,100 .any  time 

$18  292 


Miscellaneous  d^bt 

Bond,  debt  Mar.  1. 1905  1,073,800 

Paving  oertitioates 75.1»19 

Tot.  debt  Mar  1,  1905..  1,149,719 
Wa'er  debt(iucluded)..  5»5,000 
Assessed  valuat'n,  real.  10,408,260 
Assessed  val.,  personal.  49", 225 
Franchise  assessments.  399.510 
Total  valuation  1904. .  .11,  04,995 
Assessment  about  60%  actual  val. 
<ity  tax  (per  $1,000)  1904. .$12-90 

I  Population  in  19(>0  was 22,892 

I  Population  in  1905  was 26,160 

„  pay  ible  at  U.  S.  M.  &  Tr.  Co.,  !Vew 
York;  on  other  coupon  bonds  at  Chane  National  Bank,  New  York;  on 
registered  bonds  at  Jamestowti  or  in  New  York  Exchange. 

-r  c    „    rim™        5  R-  R-  ROGERS,  Supt.  <-t  Schools, 

Jamestown  Sch.  Dist  — }  edward  j.  green,  secretary. 

[$105,000  voted  but  not  yet  issued.] 


INTEREST  on  water  bonds  is 


LOANS—  When  Due. 

4s,  J&J,  $35,000 1916-1922 

4s,  J.*J.     83,000 ...1915 

Bonded  debt  Oct.  1,  '05  ..$118,000 


Sinking  fund $45,6fO 

Assessed  val'at'n  1905.11,800,365 
School  tax  (per  $1,000,  '05. .$7-76 


(For  debts  of  Hempstead  School 
ments"  at  end  of  New  York  State.) 
I NTEREST  is  payable  at  the  First  National  Bank  of  Hempstead. 

Hempstead  (V.),  Nassau  Co.— M.  0.  Hedges  Olt. 

LOANS—                   When  Due.  Bonded  debt  Jan.  1, '05.    $59,900 

4s,  g.,  M&S,  $50,000 1921  Assessed  valuat'n  1904.1,118,595 

Water  Bonds—  Village  tax  (per  $1,000)  '04.$12  00 

3i«9,  g.,M&V, $2,800  Mayl, '06-19    Population  lttOO 3,582 

3^s,g.,M&N,    6,600. May l,'06-27    Population  1902 3,653 


JOHNSTOWN.- 

This  city  is  in  Fulton  County. 

LOANS—  When  Due.  I 

Local  Improvement  Bonds— 

5s,  Nov.,$  10,000.Nov.  24,  1906-07 

School  Bonds— 

4s,     ,  $28,100. .Nov.  1,  'Ofi-13 

4s,      ,    22,500 1914-1922 

Skwek  Bonds  — 

,.,nlfl.„  >*10,000c.Sep.l,'06-15 
5s,  04,Sep.  }      jV  00o  8ep   L   vnl6 

5s,'05,M&S,ll,000  c.Sept.1,'06-16 


JOSEPH  A   COLIN.  Chamberlain, 
F.  BOGASKIE,  Clerk. 


Water  Bonds— 
4s,  J&D,  $75,000.r..Dec  13-18-23 
6s,  ....  20,5*  O.c... July  1,  1908 
4s,  A&O,  32,500c. Oct.  1,1906-18 
4s,  A&O,  15,000c. Apr.  1,  1906  20 
Bond,  debt  May  1,1905.  $240,500 
Water  debt  (included)...  145,500 
Total  valuation  1«>04...  3,516,895 
Tix  rate,  (per  $1,000)  1904. $28*20 
Population  in  1900  was.. ..10,130 
Population  in  1905 9,845 


KINGS   CO. — See  New  York  City. 


W  TTVTr^  C-tTOTVl         S  DAVID  WEIL,  Treasurer. 
kVllNl-XO  1  WIN. —  J  JOHN  T.  (TJMMINGS.  0  .erk. 
This  city  is  the  capital  of  Ulster  County,    lnc  rporated  1872. 


LOANS—  When  Due. 

Refund.  Wallkill  Val.  RR.— 
3>flS,  F&A,  $110,0OOo.Feb.l,'06-lO 


Water  Bonds— 
3^8,semi-an.,  $600,0000  1912-'36 
4s,  semi-an.,  $150,0000. 1913-1937 
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LOANS—  When  Due 

Refunding  Bonds— 
4a,  J<fe  r,  $50,00<>c.  Jan.  15,1911-12 
3b,  Jo  J,    36,500c.    Jap.  15,  1914 
3s,  J&J,    31. 500c... .JaQ.  15,  1915 
Bonded  debt  Apr.  1,'05.    $978,000 

Note  debt 99,058 

Water  debt  (included) .      750.<  '00 
Assessed  val'n,  real 10,841,850  , 

All  the  refunding  bonds  are  optional  and  are  now  subject  to  call. 


Assessed  val'n,  per'l...  $467,400 
Ass'd  val'n  f ram- hise..  242,9' 0 
Aas'ed  val.bank  shares.  1,347,951 
Total  valuation  1904  12,900,101 
Assessed  about  80%  actual  value. 
Tax  rate  (per  *  ,00a)  1904  $23-60 
Population  in  1900  was  ...2-1,535 
Population  in  1905 25,557 


LANSINGBURG.— SeeCity  of  Troy. 

Lansingburg  Union  Fkeb  School  Dist. 


No.  1.— 


W.  J.  Shelliday.  Clem  Board  of  Education.  While  this  district  is  now 
Included  within  the  boundaries  of  the  City  of  Troy,  the  district  organi- 
zation remains  a  separate  corporation  within  that  city  and  the  city 
authorities  have  no  jurisdiction  in  the  matters  of  the  school  district 


LOANS.  When  Due. 

4s,  J&D,  $20,000o. Dec.  1, 1905-14 

$2,000  due  yearly. 
4s,  J&D,  $34,000r....  1915  to  1931 

($2,000  annually  on  Dec.  1.) 
Int.  payable  in  New  York  City. 
Total  debt  Oct.  1, 1905. ..  .$54,000 


Assessed  valuat  n,  real.$6,537,378 
As^ssed  val't'n,  pers  1.  360,000 
Ass'd  val'n,  franchise..  132,577 
Total  valuation  1905..  7,029,955 
Assess't  about  94  p.  o.  actual  value 
School  tax  (p.  $1,000)  1905+6-713 
Value  of  sch.prop'y,1905.$150,000 


LITTLE  FALLS.—  { 

This  city  is  in  Herkimer  County. 

LO  A  N  S—  When  Due. 

School  Bonds— 
3^s,  July,  $59,000... July  1,  1906 
($2,000  due  yearly)  to  July  1,  '35. 
Sohool  dist.  loan  3*a% $10,000 

($1,000  due  annually  onNov.15.) 

Paving  Bonds - 
4ks.'o5,Au  $4,299  42.AU.23T0-O9 
48.'05,July  20  000. Ju  y  1, 1;  06-15 

Water  Bonds— 
3i88,  Ju  y  1. $83,000.. July  1, 1906 
3*88,  July  1.    40,(00    Nov.26.1916 
3i88,  July  1,  110,000 .1917 


JOS.  G.  HAZLETT,  City  Clerk. 
THOS.  D.  FERGUSON,  City  Treas. 

Water  Bonds— (Continued) 
3iss,  July  1 ,  $25,000..  Jan.  5, 1918 
3198,  July  1,  5  000..  Apr.  13,  1919 
3io8,  JAJ,  50,000...  1907  to  1916 
S^s,  J&J,  10,000. .  ..May  1,  1920 
Total  debt  O  t.  1,  1905  .  $411,000 
Water  debt  (included)...    323,000 

Total  valuation  1905 4,3  9.860 

Assessment  is  at  60",  actual  value. 

Total  tax  (per  $1.000) $24-14 

Population  in  1905 11,122 

Population  in  1900  was 10,381 


T   r^r  XZ  PHD  HT         5  E.  8.  BENNETT,  Clerk. 
J_L-»0*V  J-'*-' in.  L  • — IB.  M.  HUTCHESON,  Treasurer 


This  city  (incorporated  April  11, 1865.)  is  situated  in  Niagara  Co. 

Police  Headqrs.  Bonds- 
Is.   I  sj,  +9.000  r    Jau.  1.  1908-16 

Emergency  Health  Bonds— 
4s,  J&J,  $7,200  r    Jan.  1,  1906-14 

ASSESSMENT  Bonds - 


LOANS-  When  Due. 

Sewerage  Bonds— 
4s,  J&D,  $10,000.  June,  1906-1907 
4s,  J&D,  110,000.  June,  1908-1918 

4s,  J&D,      5,000 June  1, 1919 

4s,  A&O,      5,000 Apr.  1,  1919 

4s,  A&  >,    10,000 Apr.  1,  1920 

4s,  A&O,      5,000 Apr.  !. 1921 

3ias,M&S,  30,000. .Mar.,  1922-1924 
3^s,M&N,6O,000..May,  1925-1927 

3i«8,F&A,50,000 Feb.  1.  1928 

3i*8.M&N  40,000  ....Nov.  1,1929 
4s  '04.A&O,  30,000.... Oct.  1, 1930 

Building  Bonds— 
4s,'05,J A  D.J50.0  0  n  Junel,'26-35 

Tax  Relief  Bonds— 
4s,  F*A,  $40.000....  Aug.   1,  1906 

4s,  M&S,    40,000 Mar.  I,  1906 

5s,  J&D,  100,000 Dec.  1,  1905 

48,'O.i  M&S,  60.000.  ..Mar.  1,  1908 

Deficiency  Bonds— 
3^8,  M&S.  $40,000  Mar.1,1 923-26 
3i«s,F&  A  15,40,000..  Aug.15,'28-31 
43.    F&A      40,000. .Aug.  1,  '32-35 

Bridge  Bonds— 
5s,  M&S,  $30,000. .Sept.l,1921-'23 

Refunding  Bonds— 
4s  J&J  '04  \  $80,000.July  1,'14-'17 
<ts,d<Kj,  ua  ^    30,000.. July  1,  1918 

(60,000  Jan.  1, '15-17 
4s,'05,J&J,.?2«.000..  Jan.  1,  1918 

(30,000..  Jan.  1.1919 
4s  'n<i  i*n  \  40.000r.Junel.'  16-19 
48,  U5.J  AD  { 19>0oor.June  1, 1920 


School  Tax  Relief  Bonds— 
4s,  F&.V,  $S6,n00     ..  Feb.  1,  1906 

5a,  F&A,    40.000 Feb   1,1907 

4b,'05  F&A,  3ti,000.     Feb.  1   1908 

School  Bonds  City  of  Mt 
Vernon— 

4s,M&N,$45,000 May  1,  1909 

($5,000  due  yearly  to  May  1, 1917.) 
4s,  J&J,  $105,000... July  1,1918 
($5,000  due  yearly  to  July  1, 1938.) 
4s  J&D  \  $30,000.  June  1, 1934'-36 
J<SIU,(      6 ,000....  June  1, 1{ 


_.  1937 
Feb.,1939-'48 
Aug.  1,   1931 


3i2S,  F&A,  50,000 
3*28,  F&A,  30,0«0 
4s.   1905,     35,000  . 

Scho<  il  Bonds,  District  No.  5— 
4s,  M&S,  $17,000  ....  Mar.  1,  1906 
($2,000  due  yearly  to  Mar.  1,1913.) 
4s,  F&A,  $4,500.. Aug.  1,  190G-'O8 
48, '05,  .....35.000 

School  Bonds,  District  No.  4— 
4)*s,  M&S,  $3,<'00... fcj.-p-.  1,1906 
4^8,  M&S,  3,500. ...Sept.  1,1907 
4>98,  M&S,     3,8<  0        Sept.  1,1908 

I  Bond,  debt  Apr.  1,  '05.  $2,419,300 

I  Board   of   Education 

bonds  (included) 317,300 

I  Assessed  valuat'n,  real. 23,5-6,605 

I  Assessed  val.,  personal  703,686 
Special  franchises  ...  925,900 
Total  valuation  1904.. .25,216,191 
Tax  rate  (per$l,Oi  0)1904 ..$19-33 

Population  in  1905    25,006 

Population  in  1900  was 21,228 


NASSAU    CO.— C.  F.  Lewis,  Treasurer. 

Created  Jan.  1,  1899,  out  of  that  portion  of  Queens  County  not 

chined   rn  t.lm  nrAatAr  Moo.  Va,.i.       t?«„  /i„k<.    „..„ ;_..  ....  * *.,       " 


LOANS—  When  Due. 

Union  school  Bonds— 
3ios  M&N  \  $80,000 r  Nov., '06-13 
d^s,  jvia.n,£      5,000 r.Nov.  1,1914 
4s.    Aug.,     13,00or  Aui!.15,'0t;-18 

Police  Department  Bonds— 
4s,'05,  J&J,  $3,0  0  r.Jan.l,  '06-08 
4s.'<  ft,  J*J.    9.000.. Jan.  1,  '09-17 

Judgment  Bonds— 
48,'04,J&J,$3,600  r  Jan.1,1906-09 

Street  Imprt.  Bonds— 
4s.  M*N.  *;•.  00.  Nov.  2,  1906-08 

Fire  Deit  Bonds— 
4s.'04.J&J.  $4,500 r.Jan.l, 1906  14 

Intermediate  School  Bonds— 
4s,  M&N,  $10.000r  Nov.  1,  1916 
48,  J&J,  '.815rJ'lv  15, 1900-08 
4s,  F&A,  13.000r.Aug.15, 1906-18 
4s.'05.Aug.,4,000  r  Aue. 


Is  &  5s.  ...  ,$"1,780  13 

Water  Bonds— 
31^8,  M&N,$.>,666  (i7r.Nov.  1. 1906 
4s,  J&J,  3. OOOr.Jau. 1,1906-1908 
4s,  J*J,  1.200r  .Jan.  1,  1906-08 
Bonded  debt  Dec.  1,  '04.  $227,739 
As  esxroent  bends  (inci  )  r.  1 .780 
Interest  payable  at  City  Treasury. 

Total  valuation   1904 7,93 ',197 

City  tax  (per  $1,000)  1904.. $17-01 

Population  1890  was 16,038 

Population  19C0  was 16.581 

Population  1905  17,552 


Included  in  the  Greater  New  York. 
see  Queens  County  statement. 

LOANS—  When  Due. 

Court  House  Bonds— 
3198,  g,  M&S.  $65,000. Sept.  1,1930 
3Hs,  g.  M&N,   85,000.Nov.  1,1931 
3i«s,g,  J&J,    100,000.  July  1, 1929 

Funding  Bonds— 
4s,  g,  M&S,$105,000c&rMar.'O7-ll 
Bond.debt  Oct.  1, 1905.. .$355,000 


For  debt,  etc,  prior  to  formation, 

County's  proportion 

Qu'nsCo.d'bt  1  ot.l,'05.$978,291 
Ass'd  valuation,  r- al  $27,580,300 
Ass'd  valuat 'on,  pers  2,232,218 
Total  valuation  1904  29,812,518 
Asses8in'tlrom40t«»60p  o.  value. 

Population  in  1 900  was 55,448 

Population  in  1906 69,477 


..  4,  -o«-lo  . 
The  city  owns  $10,000  worth  of  stock  of  the  Lockport  Hydraulic  Co 

LONG    ISLAND   CITY.— See  New  York  City. 

MATTEAWAN.-b.  I.  D.  Eoosa. 

This  village  Is  in  Dutches  County. 


LOANS-  When  Due. 

SKWfR  Bonds- 
3-70b01,J&J,$l20.833J'lvl,'06-34 

(*j.lt>6  67  due  3  early.) 
Wator  bonds $101,500 


Bonded  debt  0<-t.  1,'05     $2'>2,333 
Awses'd  valuation.  1905  3,500  000 

Tax  rate  (per  M)  1905 $7-70 

Population  r  00 5,807 

Population  in  1905  (est.) 6  000 


M  I  DDT    ETO  W T\T         \  FRANK  H.  SHUDDER,  Treasurer. 
;£.  •      •  1UVV1N' — 1 1-  B.  A.  TAYLOR,  Olerk. 

This  city  Is  in  Orange  County.    Incorporated  June  9. 1  *88. 


NEW  BUR  OFT         5  JONATHAN  D.  WILSON,  Mayor. 
rP,        Z  7?"  J?-  ,T-  COUTANT,  Clerk. 

The  principal  and  interest  on  the 
Incorporated  Ayrn  22,  1865, 

Improvement  Bonds— (Con.) 


LOANS—  When  hue. 

Railkoad  Bonds*— 
3*98.  A&O,  $20,00- 'r.  Apr.  1, '06-07 

Refunding  Bonds— 

3198,  MAS,    $8,0"Or 190<;21 

3128,  MAS.    10.u00r.May,  1922-31 

Water  Bonds— 
4s,  FA  A,  *4O.o00.r.Aug.  1,  1911 
3^8,  M&S.  12,00  .r. Mar.  1,  1913 
31*8,  J&J,  10  «0"0.r.July  2,  1918 
(Subject  to  oall  after  July  2, 1899  ) 
3198.  MAN,  $75  OOO.r  May  1.  1910 
3i*8,  FA  A.  10.0  >0.r  Feb.  1,  1:<13 
3k8,  F&A,    lOO.OOO.r.July  1,  1921 


Water  Bonds— (Con.) 
3k'S,  K&A,  90,000.r.Aor.  1,  1931 
3VB,  F&A2,  27,000.0  Feb.  2,  1923 
Bonded  debt  Au^.l,  1905  $405,700 

Floating  debt 70i 

Sinkingfund 34  629 

Assessed  valuafn,  real.  4,8"JO,l'-o 
Assessed  valuat'n,  pers'l  235, 200 
Franchise  valuation.  ...  114.100 
Total  valuation  1905  ..5,190.28  » 
Aeseesm't,  about  50%  actual  value. 
Tota'  tax  (per  $1,000)  1905  $2-  *4 

Population  in  lwOu  was 14,522 

.  PopiDlation  in  1V05 14  516 

*J.,'eriilroadb(>,1rts  Included  abov«  were  Issued  jointly  by  the  olty 
ofMlddletown  and  tue  town  of  Wallkill. 

INTEREST  Is  paid  at  city  treasury. 


This  city  is  in  Orange  County, 
water  bonds  is  met  by  water  rents 

LOANS—  When  Due. 

City  Hall— 
4s,  A&O.  $t,000r..Apr.  1, 1906-13 
4s,  A&O,  $5.000r..Apr.  1, 1906-15 

Glebe  Fund— 
3s,  F&A.,  $25,170r..  .Aug.  5,  1935 
3s,  J&J..        1.437-37r. July  20,  '43 

Park  Bonds— 
48,  J&D,      $4,5fi0r  Juno  1,  '0<>-'14 
3i28,  JA J,    10,000r..July  1,  1915 
3^8,  M&N,  10,000r..May  1,  191G 

Paving  Bonds- 
4s,  F&A,  $1,742-1 4r.. Feb.  1,1906 
4h.  A&O.  $1,454-P3r    Apr.  1,  1906 

FikkDh't  Bonds— 
4s.*04,  M&N,$10,800rNov.l,*0(i  14 

Sewek  Bonds — 
3i2S,  J&D.  $88,522  20r  Dec.,'05-16 
($7,376  >' 5  yearly.) 

School  Bonds— 
31*6,  J&J,  $i4,000r... Jan.  1, 1906 
($2,000  due  yearly)  to  Jan.  1,  1912 
3'i>s.  ,!&.),  $36  OOOr.July  1,  '0(>-23 

Improvement  Bonds— 
3Vjs,  M&S,  $1  2,400r..M«r.  l,*06-09 

(*3, 100  duo  yearly.) 
3>58,M&S,$10,(;eK  80rSop.l,'0(i-09 

(*2,666-7o  due  yearly.) 
3^8,  M&N,  $(!.232r.. Nov.,  1906-09 

($1,558  due  yearly.) 

3138,  M&S,  $l,800r..Sept.  1,  '06-10 

3^8,  J&D,     2,l00r.Dec.  1,  190-11 


INTEREST  is  payable  at  otH  e  of  City  Treasurer. 
NEW   LOTS. — See  New  York  City. 

NEW    ROCHELLE. 


313s,  J&D,  $3,*H0r  Dec  1,  1905-12 
3138,  .TAJ,  40  50<>r.Jnly  1  1906-14 
4s,  A&O,  4,0(>0r..Oet  l,'06-'13 
4s.  '04.  ,?&D.  7.2  or. June  1, '06-14 

Water  Bonds - 
48,  M&N,  $:-i,000r  May,  1906-11 
4e.  M&S,  20,000r.Sept.  1,  1911 
4s,  F&A,  125,500i-  Feb.  1,  1912 
4s,  M&S,  44.000r.Feb.  1,  1912 
3128,  M&N,   35,000r  Nov.,1906-*23 

($1,750  yearly.) 
3128,  M&S,  $18,000i  Sept.  1,  1907 
3s,     M&S,    20,000r.8ept.  1,  1906 
4s,     M&N,      8,v5or.Ma*  1,  '06-16 
3 198,  MAS,     4,000r.  Mar.  1,1 906-09 

Refundino  w  ter  Bonds— 

3Vb  J&I  >  $18  OOOr.July  1,'06-17 
d^S.J&J,^    35i(,00l,  JuIJ    tl917 

3H>s,  M&S,  lv3,OOOr.Sept,l,'06  '21 
3  428,  MAS,  8,V)or  sei.t.l  *06'22 
3  k.s.'05,M&N,7,OOOr.Nov.  1.'06  15 
Boud.debto.  t  13, 1905  $  63,186 
Water  dot  (included).  3  0,000 
Assessed  valuat'n  real  10,165.030 
Assessed  val't'n  pers'l..  .  494,050 
Asseshcd  val.  banhs.  ..  1,315,7«0 
Total  valuation,  1904  .11,974,840 
Assesm't  about  40%  actual  value. 
City  &  sch.  tax  (per  M;  '05.  $19-60 

Population  in  190^      25,500 

Population  in  1900  was. ...24,943 


MONROE  CO.— J.  B 

County  seat  is  Rochester. 
LOANS—  When  Due. 

Court  House  Bonds— 
3128.  F&A,  $75(),000r. . . .  1906-1920 

($50,000  due  yearly  on  Feb.  1.) 
Total  debt  1 )  t.  1, 1905      $  ?50,000 
Assessed  val.,  real 150,397,434 


Hamilton,  Treas. 


Assessed  val'n,  per'l.... $7.fl23,056 
Total  valuation  1904..158,02',490 
Assessment  about  4-5  actual  value 
Tax  rate  (per  $1,000)  1904.  $4-9 
Population  in  190'>  was..  217,854 
Population  In  1905 239,41.. 


INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk., N.  Y.  City 

MOUNT  VERNON.— fi^^^o^^comptr. 

onMMa?chV22?1892.in  We8tche8ter  County-  The  city  received 'its  charter 

LOANS—  When  Due. 

Highway  Bonds— 
4s,  F  vA,  $10,000. Aug.  1,  1906-'07 
4s,  F&A,  "0.000  .Aug.  1,1908-16 
4s,  M&S.  100,000  .Sept.l,  1917  26 
4s,  F&A,  100,'  00  Feb.  I,  1927-36 
4s,  M  v  S,  30,000  .Kept.  1, 1937-39 
4s,  MAN.  40,000. Nov.  1, 1940-'43 
4s,  J&J,  50,000  .July,  1944-*48 
4b,  MA  v.  3O,0o0  May,1949-'51 
4s,MaN,  5,000  May  1,  1952 
4s.  04  AAO  15.000  Oct.l,  1953-55 
4s,  u5,J.vD, 20,000  c.  J 'no, 1934-37 


Library  Site  Bonds— 
4s,  M&S.  $16,000       .Mar.  1,  1932 

Redemption  Uonds— 

4s,  J&D,  $59,000 Dec.  1,1906 

4s,  F&A,  6i,000..  Feb.  1,1908 
4s,  A&O,  50  000  ..  Oct.  1,  190-< 
4s,  J&D,  40,000  ...Dec.  15,  1908 
58,  J&J,     30,000....  Jan.  1,  1910 

Assessment  Bonds— 
4b,  J&D,  $"0,000.... Dec.    1,1905 
4s.  J&J,      60.000. ...  July  1,  1906 
4e,  J&D.     38,o  0  ..  Dec.  1,  1V06 
4s,  M&S,    80,000.... Feb.  1,  1907 


This  city  is  in  Westchester  County 

LOANS—  When  Due. 

Fire  Department  Bonds— 
3V2S,  M&N,  $10,000. Nov.,  1906-15 
3^8.  F&A,    50,000.. Aui,'.  1,  '10-34 

City  Hall  Bonds—  " 
3i«s,  J&D,  $11 ,000. June.  190<;-'16 

Street  &  Highway  Impr'm't— 
3i2S,  M&N,$21,000.Nov.,  1906-'26 
3»«8,  J&D,  140,000.  June,  190f>-»33 
3i28.  A&O,  3rf.000.Apr.  l,1911-'29 
3Vjs,  J  &D,  15o,000.  J'ne  1,'3  i  63 
31^8,  J  &  J,  30,000  July  1, '30-44 
4s  '04,  A&O.  30  0OOr.Muyl,'O7-2l 

Land  Damage  Bonds— 
3iss,  4.&0,  $72,000.. Apr.,  1906-23 
3i2S,  J&D,     20,000.. J ulv,  1924-28 
3»n8.  JAjD.   3«),.  00  Jne.  1, 1925-29 

Sewer  Bonds— 
48,  A&O,  $100,000. Oct.5,  1908-'27 
5s,  A&O,       95,000. Oct.l,  1928-'46 

4s,  A&O,      65,000 1947-1959 

($5,000  annually  on  Oot.  1.) 

^"«8,    ,$34,778.  Aug.  1, '10-28 

3^.8.  F&A,  120,000.. Aug.  l.'10'49  , 
3%s.J&D,  23,122  20  Dec.1,'05-27  | 
48/05  vian^    7,000  r.May  1.1908| 

,  wo,  yiajn  ^  90,000  r.Mayl,'09-26  | 

Local  Improvement  Bonds — 
4s  M&N  5  $18,000. .May  1,  '08'13 

'  acl  '>  7^,000. .May  l.'l4-'32 
4s,  '04,  M&N,  56  OOOr. May  1. '06-33 
4s,'05,M&N,  19,000  r.Mayl,'07-'25 


:CHAS  CHAMRERLAIN.Comp. 

JOHN  H    HARMER.  Treas'r: 

[CHAS.  KAM  »1ERMEVKR,  Clk. 


Park  Bonds— 
4s,  J&J.  $18,000  July  1. 1900-'14 

Special  Cert  ifs.    STkeets— 
5s $4,250       May  1,  1906-'08 

School  Bonds— 

6s,  J&J,      $7,, 50   ...  July  1,  1906 

( 24,ooo..May  1, 1906-13 

4s   M&N  1  12.000.. May  1   1914-15 
48.  m&y,<  55>00l,  May  ,(  191626 

,,.„  '  '1'000-  Mayl,  1927 
4s.  M&N,  16,000  .  May  1 ,  1906-13 
4s  '05  M&N  $    1.500  r.May  1,  1907 

'  UD'M-<SJN  1 16,000r.Mayl,'08-23 
4e,  M&N,  5  $5,000  r.     May  1,1910 

1905.      <  ^-O.OOOrMay  1,1911-30 

Judgm't&  Dkhcikncy  Bonds— 
48,  M&N,  $66,000  May  1.  1906-27 
Cektific's  of  Indebtedness - 

Sewer  Certificai  es— 
5s,  J&J,  $3  .000  ...Dec.  22, 1908 

(Subject  1o  call  Deo  .  1904.) 
C'RTIFIC'H  of  TnJ)!.  bted  ess— 
5s,'05,JAD,  $40,000  Jun«  7, 1910 
(Sui.jeot  to  rail  ait.  June  7,  1906.) 
«s,  '  5.  $90,000  Apr.'3.1906 
Bond.debt  July  1,'05  ..  $1,612,651 
Certificate  and  oiher  debt  89,639 
Assessed  valuat'n,  real  17,284,200 
Assessed  valuat'n. pers  1.  V46.200 
Total  valuation.  1904. 17.530.400 
Tax  rate  (1  er  $1,000)  1904.*29-08 
Population  1905 20,480 


Population  1900  was..!..!. .14.720 
Interest  payable  atNew  Rochelle  and  New  York.  *«#«*" 

NEW  UTRECHT.— See  New  York  City. 
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tvtcvxa  vnDtf  r"TrTV  $  GEO.  B.  McOLELLAN,  Mayor. 
NEW  Y  CJt-tJkV  Ul  1  Y  .  $EDW.  M.  GROUT,  Comptroller. 
The  consolidation  provided  under  the  Greater  New  York  Charter 
became  effective  January  1,  1898,  and  New  York  City  now  includes 
Kings  County,  Richmond  County,  and  the  following  portions  of 
Queens  County,  namely,  Long  Island  City,  the  towns  of  Newtown, 
Flushing  and  Jamaica,  and  part  of  the  town  of  Hempstead.  For 
comparative  purposes  we  give  below  a  statement  of  the  debt  of  the 
various  boroughs  forming  Greater  New  York  as  it  stood  at  the  date  of 
consolidation,  Jan.  1,  1898 

DEBT  OF  GREATER  CITT  AT  CONSOLIDATION,  JAN.   1,  1898, 


Sinking  Fund. 

$85,654,317  52 

6,784,055  69 

330,000  00 


Net  Debt. 

$140,425,361  27 

78,424,719  84 

8,228,491  19 

3,358,449  96 


Boroughs.  Tot.  Funded  Debt. 

Manhattan  and  The 

Bronx $226,079,678  79 

Brooklyn 85,158,775  53 

Queens  8,558,49119 

Siohmond 3,358,449  96 

Total... $323,155,395  47    $92,718,373  21    $230,437,022  26 

DEBT  OF  GREATER  CITY  AT  PRE6ENT  TIME. 

Since  consolidation  up  to  O.  tober  1,  1905,  the  greater  city  has 
lseutd  $372,909,177  of  new  bonds,  but  the  previously  outstanding 
debt  of  the  various  boroughs  has  been  reduced.  The  following  com- 
pares gross  and  net  debt  of  consolidated  city  at  different  dates, 
revenue  bonds  being  included  in  all  the  years. 

Funded      Temporary       Total  Sinking 

Debt.  Loans.  Vebt.  Funds.        Net  Debt. 

lun    1    1898         SS23.15fi,396  fRBOO     $383,162,995       $92,718,878    $230,444,622 

T«n    )'  I8»w 343,200,127  7,6  0      843,27«,727         99.06S.2P2      244,220,436 

Tan'  l"  191)0      „  358.104,307  7,800      868,111.907      106,435.872      262,670.085 

Tun"  l' 1901.'...  389.9  >5,8»9  2.107,000  892,018,<»99  112,2*8.129  279.725,370 
Tan' l'  1908.  ...  416,202,224  9,912,600  420,174,824  117,399.480  308,773,844 
Tan' l'  19 '8  ....  438,fi03,423  22.467.iMi0  40o.97i.028  126,742,949  884,228.074 
inn"  l'  1904  4N5.003.094       41.748,000       62^.811.094       150,8^3,603      375.H1H.091 

'lan'  l'l9"5.  ...  558.265,^7  34.457,000  692,722,517  16?,330,3*>8  435.892,164 
Oct."  1.' 1905 689.609  574      76,061,275      665,070,849      167,107,^62      498,562,897 

The  water  debt,  included  in  the  foregoing,  was  as  follows  at  the  sev- 
eral dates  bel  ow : 

'  Jan.  1, 1904.  Jan.  1,  1905.  Oct.  1,  1905. 

$74,596,094   $73,944,592   $75,979,593 

51,029.505    48,152,47?    62.499.472 

assessed  valuation  of  property  in 
the  consolidated  city  for  the  year  1905.  In  1903  the  assessment  of 
real  estate  was  made  on  the  basis  of  about  real  value;  1903  and  subse- 
quent values,  therefore,  are  greatly  in  excess  of  those  for  previous 
years,  and  consequently  the  tax  rate  is  muoh  lower. 

Real  Estate.        Pers'l  Estate.  Total.  Tax  Rate. 

Manhattan  $  $  $  $ 

&  Bronx 4,095,615,774     585,064,415     4,680,680,189      149051 

90,911,963  1,031,894,-265  15*6264 
9,094,738  149,499,728  15"5523 
5,490,810  50,072,045      15-5821 


Water  debt.  Jan.  1, 1898.    Jan.  1. 1903. 

Gross $59,50«,249        $70,899,693 

Net 42.796.855  49.866.855 

The  following  table  shows  the 


Brooklvn 940,982,302 

Queens 140,404,990 

Richmond 44,581,235 


Total  for  1915.5,22 1 ,584,301  690,561,926  5,9^  2,146,227  14-90  to  15-62 
Total  for  19.>4.5.015,463,779  625.078  878  5,640,542,657  15*13  to  15*92 
Total  for  1903.4,751,532,826  68<\866,092  5,432,398,918  14*13  to  14-96 
Total  for  19<>2.3,330,647,579  526,400,139  3,857,047,718  22-73  to  23-53 
Total  f<T  1901.3.237,778,261  550,192.612  3,787,1*70,873  23-17  to  2388 
Total  for  1900.3  1 68,547,700  485,574,493  3,65  J  ,122, 1  93  2220  to  2342 
Total  for  1899.2,932,445.464  545,906,5(55  3.478,352,0  9  23-«4to3274 

PAR  VALUE  OF  BONOS— Under  the  provisions  of  the  city  oharter 
registered  bonds  may  be  issued  in  denominations  of  $10  or  any 
multile  thereof. 

WATER  DEBT — Constitutional  Amendment  Proposed.— An  amend 
inent  t"  the  Constitution  voted  upon  at  the  election  held  Nov.  7, 1905, 
amende  Sec  )0.  Art.  8,  by  exempting  debts  or  N.  Y.  City  incurred  after 
Jan.  1.1 904, for  water  purposes,  m  figuring  the  debt  limit.  V.76,  p.  1046. 
Result  of  vote  not  known  at  time  of  going  to  press,  Nov.  21. 

GENERAL  FUND  BON  JS— A.  new  Hind  of  bond  (known  as  the 
"  General  Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  is 
issued  for  the  purpose  of  leieasing  the  surp  us  revenues  of  the  sinking 
fond  of  the  old  city  of  New  York  (amounting  to  upwards  of  8  millions 
yearly),  and  to  allow  the  money  to  be  applied  To  the  reduction  of 
taxation  Under  the  law  the  bonds  will  be  issued  only  In  the  way 
indicated,  aurs  they  will  be  taken  for  account  of  sinking  fund  for  re- 
demption of  the  city  debt  No.  1.    See  V.  76,  p.  610. 

APPROPRIA1  IONS— The  total  appropriation  for  Greater  New 
York  in  1898  was  $77,559,332  37;  in  1899  it  was  $93,520,082  03;  in 
1900  it  was  $90,778,972  48,  for  1901  it  whs  $98,096,413  43,  for  1902 
it  was  $98,619,600  88;  for  1903,  $97,119,031  10;  for  1904,  *108.674,- 
955  09;   for  1906.  $1> -9,81 7.693  03,  and  for  1906,  $116,805,490  37. 

POPULATION— The  population  of  Greater  New  York,  according  to 
the  U.  8.  Census  of  1900,  was  3,437,202,  and  according  to  State  Cen- 
sus returns  for  1905  was  4,014,304. 

Details  of  Indebtedness. 

The  tables  which  follow  give  full  details  regarding  the  indebtedness 
of  the  consolidated  city  and  the  various  boroughs  and  other  divisions 
forming  part  of  it.  We  show  first  the  bond  issues  made  since  the 
Greater  New  York  Charter  went  into  effect.  Then  we  add  statements 
leporting  at  length  the  indebtedness  of  the  separate  boroughs ;  all 
the  districts,  towns  and  other  divisions  being  in  each  case  grouped 
under  the  borough  to  which  they  belong  : 

GREATER  NKW  YOElIt.— Bonds  issued  since  consolidation. 

The  loans  marked  IS.  F.)  are  held  wholly  in  the  sinking  fund.  The 
paragraph  mark  (If)  indicates  exempt  from  taxation  exoept  for  8tate 
purposes;  the  double  paragraph  mark  (IT  II)  indicates  bonds  are  exempt 
from  all  taxation  including  that  for  State  purposes.  See  page  44 
under  head  of  "exemption  from  taxation"  for  charter  provisions  rela- 
tive to  tax  exemptions.  $12,500,000  bonds  offered  on  Nov.  23,  1905. 
LOANS—  r— Interest. — >       , Principal, 


name  and  PURPOSE.  Rate.  Payable.       When  Due. 

Corporate  Stock-  Greater  New  York  Oharter- 


Armories Tf 


do 
do 
do 
do 
do 
do 


.11 
.11 
-IT 
.11 
.11 
.11 


Am.  Museum  Nat.  Hist.1T 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


.-IT 

-IT 
..IF 

.-IT 
..1T 


Awards  for  ch'ge  of  g'delT 
do  do     ..it 

do  do     ..II 

do  do     ..1T 

do  do     ..1T 

Metropolitan  Mus.  Art.lt 

do  do         1T 

do  do        ....1[ 

do  do         1T 

do  do        IT 

Botanical  Museum IT 

do  do        it 

Mus. Arts  &  Soi  ,Bkiyn..1T 
do  do         .  IT 

Paving  Jerome  Ave.... it 
do  do        1T 


3       M  &  N  1923 

3       M  &  N  1930 

3       M  &  N  1940 

3       M  &  N  1941&1953 

34»    M  &  N  1941 

3  m    M  &  N  1953 

3"a    M  &  N  1954 

313    M  &  N  Nov.  1, 1928 

34j    M  &  N  1929 

34i    M  &  N  1953 

Sis    M  &  N  1954 

3        M  &  N  1953 

3        M  &  N  1952 

3        M  &  N  1940-1941 

3        M  &  N  1928 

3        M  &  N  1941 

3»fl    M  &  N  1940 

3        M  &  N  1942 

3       M  &  N  1952&1953] 

312    M  &  N  Nov.  1,  1928 

3       M  &  N  1929 

3       M  &  N  1940-1941 

3       M  &  N  1942 

3        M  &  N  1952-1953 

3>a    M  &  N  Nov.  1,  1928          200,000 

3   M  &  N  Nov.  1,  1928s.f.  175,000 

319  M  &  N  1930        300,000 

3        M  &  N  1941           s.f.300,000 

3ia    M  &  N  Nov.  1,  1928            60,000 

3       M  &  N  Nov.  1,  1928s.f.      12,000 


Outstand'g. 

s.f.  $19,500 

s.f.  115,681 

s.f.     56,063 

s.f.  984,153 

550.000 

100,000 

250,000 

550,000 

300,000 

100  000 

100.000 

75,500 

52.000 

350,000 

115,480 

217,720 

250,000 

187,500 

39,500 

600,000 

50,000 

175,000 

S.f.  131,000 

s.f.   a±,ooo 


m.  f. 
s.  t. 

s.f. 

s.f. 

s.f. 

s.f. 
s.f. 

s.f. 

s.f. 


LOANS- 
NAME  AND  PURPOSE. 

Corporate  Stock— (Con.) 

Repaving  streets If 


, Interest. — , 

Rale.  Payable. 


-Principal,- 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


.A 

.  —  If 
....If 
....If 

....ir 
....if 

—  .IT 

....ir 


Dept.  Correction  bldgs.lf 
do  do         II 

do  do        ....If 

Dept.  Publio  Charities. If 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


-If 
..IT 
-If 

-ir 

..n 
-ir 


Dept.  Street  Cleaning -If 


do 
do 
do 
do 
do 
do 
Fire  Dept. 
do 
ao 
do 
do 
do 


do 

do 
do 
do 
do 
do 


....ir 

...  .ir 
...  .ir 
—.ir 

—  IT 
.-  IT 


Bonds If 


do 
do 
do 
do 
do 


-IT 
—If 
...If 
—  IT 

-If 


Police  Dept.  Bonds 1T 

do  do  1T 

do  do  IT 

CourtHouse— Appellatelf 

do  do  -If 

Criminal  Court  House.  .If 

do  do  -IT 

do  do  -IT 

New  Hall  of  Records... If 

do  do  -If 

do  do  —IT 

do  do  —If 

do  do  -1T 

do  do  —  IT 

Docks  and  Ferries,  fto.1T 

do     do   ..IT 

do     do   -If 

do     do   ..If 

do     do   ..1T 

do     do   -IT 

do      do    ..it 

do     do   -IT 

do     do   -IT 

do      do    -IT 

do      do    -IT 

do     do   ..IT 

Iinpt.  "Wallabont  Bas..1T 

Health  Dept.  Building.  1T 

do  do        -  -  IT 

do    Cond'n'n  Bldgs.1T 

do     Dept.  Building  It 

Sch.  Houses,  Sites&bldglt 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

do 

do 

do 

do 

do 

Bor.  M  .<&  B.H 

do         -IT 

do  ..If 

do         -IT 

do         -H 

Boro.  Brook. IT 


-ir 

..IT 

-IT 

-ir 

-IT 

..ir 


do 
do 
do 
do 
do 


..IT 
-IT 
-IT 
-If 

-ir 


Bor.  Queens.  If 

do         -IT 

do  ..ir 
do  ir 
do      ..ir 

do         -IT 

Boro.  Rich..*! 

do  .  IT 

do         -11 


High  Schools  &  sites. -IT 
do  do  -If 

do  do  -1T 

do         do         ..ir 

do  do  ..IT 

do  Boro  RiohmondIT 
do  do  do  it 
New  East  Riv.  Bridge.  .IT 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


...ir 

—  IT 

...  ir 
...  ir 
...  ir 
...  ir 
...ir 


Con.  &  Imp.  St.John'8  PkTf 

do  do        ..IT 

East  River  Park  Impt.ir 

Cen.ParkAsphaltWalk.1T 

Const'n  &Iinp.of  Pkys  .1T 

do  do  .IT 

do  do  -If 

do  do  -it 

do  do         ..ir 

Imp.Pks.,Pkys.&Drives1T 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


-IT 
-If 

-ir 
..n 
..ir 
-ir 
..ir 


Imp.  Pks.,Dri.&P.Gds.1T 

Con.  of  Spuyten  DuyvillT 

do  do  .  ir 

Pub.  Dr'vw'y.Harl'mR.IT 


34s 

3 

3ia 

34) 

34s 

3ia 

3s. 

3% 
3 

3ia 

3 

3ia 

3 

3 

3 

3 

3 

3«« 

3«a 

3 

3ia 

3 

3 

3 

3ia 

3ia 

3ia 

3ia 

3 

3 

3ia 

34t 

3 

3 

3ia 

3ia 

3 

3 

3 

3 

3 

3ia 

3  4- 

3ia 

3ia 

34l 

3 

3 

3 

3 

3 

3ifl 

3ia 

313 

3ia 

313 

3  4! 

34i 

3 

3 

313 

3 

3ia 

3ia 

343 

3 

34! 

3ia 
3 

3ia 
3 

3ia 
3ia 
3ia 
3 
3 
3 
3 

3ia 
313 
34r 
3 
3 
3 

3ia 
3ia 
34i 
3 

341 
3 
3 

3ia 
3ia 
3ia 
3 
3 
3 

345 
3 

31a 
3ia 
34j 
3 

3i* 
3ia 
3 
3 
3 
3 
3 
3 
3 
3 

3ia 
3 
3 
3 

3»<i 
3ia 
3 

3>a 
34- 
3 
3 
3 
3ifl 


M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  *  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  <&  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  <fe  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  *  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  <te  N 
M  &  N 
M  <fe  N 
M  <te  N 
M   fc 
M 

M  & 
M  & 
M  & 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  <feN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  & 
M  & 
M  & 
M  & 
M  & 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  <te  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 


N 
N 
N 
N 

N 


sr 

N 
N 
N 
N 


When  Due.    Outstand'g. 

JNov.l,'28&29   $350,000 
Nov.l,'28&41s.f.  3(  6,500 


Nov.  1,  1940 
1941 
1942 
1952 
1953 
1954 
1952-1953 
1928&1929 
1928 
1952 
1929 
1940 
1941 
1942 
1952  1953 
1953 
1954 
1929 
1929 
1940 
1942 
1952-1953 
1954 
1953 
1929 
1941 
1941 
1953-1954 
1953 
1954 
1940 
1941 
1954 
Nov.l,'28<fe29 
1929    « 
1923    1 
1952    * 
1953 
1929 
1929 
1930 
Nov.  1,  1940 


s.f. 

s.f. 
s.f. 
s.f. 
s.f. 
s.f. 


s.f. 

s.f. 
s.f. 
s.f. 


B.f. 

s.f. 


s.f. 


s.f. 
s.f. 


1952 

1954 

1928 

1940 

1941 

1942 

1952 

1940 

1941 

1942 

1952  1953 

Nov.l,'28<fe29 

195  i 

1954 

1929 

1952-53  54 

1953 

1919 

1954 
Nov.  1,  1928 

1940 


2450,000 

2,000,000 

2,000,000 

1,500,000 

750,000 

3,150.000 

I".  635  000 

950,000 

40,000 

150,000 

31,518 

287,000 

35,000 

61,000 

532,  oOO 

17,000 

200,000 

100,000 

300,000 

62,668 

251,431 

4*4,474 

200,000 

lOv.%000 

300,000 

241,000 

800.000 

173.500 

;»o,ooo 

250,000 

136.390 

375,000 

200,000 

625,000 

85,000 

20,000 

97.000 

35,000 

150,000 

500,000 

250,000 

2810,000 


s.f.  500.000 

700,000 

s.f.3075,294 

s.f.  1374,706 

s.f.  800,000 

s.f.  850,000 

s.f.  1000,000 

2500,000 

6r  0,000 

1,500,000 

5,5(0,000 

4,600,000 

1.000,000 

3,150,000 

s.f.  100,000 

s.f,  1  2,500 

250,000 

S.I.  44,287 

200,0i>0 

1,820,785 

300,000 


Nov.  1,  1928s.f.ll74,055 

1,800,000 

4,700,000 

s.f.  930  000 

5,600,000 

s.f.2383,640 

1700,000 

1900,000 

1000,000 

s.f.  1000,000 

s.f.   85,615 

s.ft   7,385 

s.f.  300,000 

1800,000 

2190,000 

900,000 

17,650 

49,350 

100,000 

300,000 

500,000 

150,000 

50,000 

100,000 

150,000 

273,271 

813,484 

800,000 

75,000 

113,637 

100,000 

75,000 


1942 

1952-1953 

1952-1953 

1954 
1909-1929 

1929 

1940 

1941 
.   1941 

1929 

1940 

1941 

1929 

1940 

1941 
1909-1929 

1940 

1941 

1041 

1929 
1940 
1909  &  1940  s.f. 
1929 
1941 
1929  &  1940s  f. 
1940 
1941 
1953 
1941  1953 

1941 
1952-1W53 


s.f. 
s.f. 

IS.  J. 


s.f. 
s.f. 

s.f. 


Nov.  1,  '28-'29   2,700,000 

s.f.  1287,824 

4500,000 

750,000 

2.0d0,000 

s.f.l,55f>.000 

1,000,000 

3,700,000 


1929 
Nov.,  1940 
1941 
1952 
1953 
1953 
1954 
1916 
1941 

1911 

1940 

1914 

1940 

1942 

1953 

1929 
1909&1921 

1918 

1942 

1942 

1952 

1952-1953 

1953 

1954 

1953 

1923 

1941 

1940 


s.f. 
s.f. 
s.f. 

s.f. 

s.f. 

s.f. 

s.f. 
s.f. 


50,000 
15,000 
71,500 
2.000 
100,000 
100.000 
90,000 
10,000 
100,000 
146,500 
15,000 
125,000 
150,000 
250,000 
s.f.1,131,^00 
450,000 
800,000 
297,500 
65,000 
30,000 
300,000 


s.f. 
s.f. 
s.f. 


s.f. 
s.f. 
s.f. 
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LOANS—  —Interest. — , 

Name  and  PURPOSE.         Rale.  Payable. 

Corporate  Stock— (Con.) 

Lui'ry  Bdg., Bryant  Pk.TlTf  31.3 

do  do  ..Ufl3>a 

<JO  f!0  -- ^IlfSlfl 

do  do  .  UU3>a 

St.  and  Park  Openings. If    3 


-Principal.- 


do  do  ..IT 

do  do  ..IT 

do  do  ..If 

do  do  ..IT 

do  do  ..If 

do  do  ..If 

do  do  . .  IT 

do  do  ..if 

PublioPark  111th  St.. IT 
do  do        ..IT 

do  do         ..if 

Public  Park,  Houst'n  S  t.  If 
do  do        ..If 

do  do        ..if 

Bridges  over  Harlem  R .  if 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


--If 
.  Tf 
--If 
-If 

~ir 

-tr 
..if 

.  IT 

-if 
■  if 


Bdg.  Con'g  Pelham  Bayif 
do  do  ..If 

Bdg.  over  Bronx  Biverlf 
do  do         ..if 

Pub.  Bldg.  Crotona  Pk.TT 
do  do     . .  if 

Hos.  Bldg.  Gouv'r  Slip. If 
do  do       ..  If 

do  do       -If 

do  io       -if 

Rapid  Transit  RR If 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


-If 

-If 
..IT 
-If 
-If 
-IT 
-1f 
-1f 


Pub.  Bath  RivingtonSt.1f 

do  do     -if 

Pub.  Baths  City  of  N.  Y.TI 

do  do       ..if 

Co  do       ..if 

do  do       . .  if 

do  do        ..If 

Pub.  Pks.  2"th-28th  St-TI 

Pub.Parkin  12thWardU 

do      1 45th-  155th  St.. TI 

Pub.  Park— Hester  St. .  If 

do  do         -if 

do  do  -if 

do  do  . .  if 

Bdg.  over  tracks  N.  Y.O.  TI 

do  do  -if 

Bridge  over  Pt.  M.  Br. .  TT 

Bridge  over  E.  River.. If 

do  do        ..if 

do  do        ..if 

do  do         . .  if 

do  do        ..if 

do  do         -if 

do  do        ..if 

do  do        ..i| 

Bdg.  over  Newt'n  Creekif 

do  do  ..If 

do  do  -If 

do  do  . .  Tf 

Bdg.ov.N.Y.  A  N.H.RR.TT 

do  do  ..if 

Riverside  Drive  Ext. -if 

do  do       -if 

do  do         ..1f 

do  do        ..IT 

do  do        -1f 

do  do        ..if 

do  do        .  if 

Vi'd'tover96St.Riv.Dr.TI 

New  Harlem  Hospital. IT 

do  do  . . u 

do  (\>  ..if 

Imp.,  etc.,  Riverside  PkTf 

do  do       ..if 

do  do       ..TI 

do  do      ..ir 

Inapt.  Atlantio  Ave if 

do  do         .  if 

do  do       . .  i] 

Compl'n  Riv.  Pk.  &  Dr. If 

Imp.,  etc..  Crotona  Pk.if 

Park,  54th  Street If 

do  do         ..TT 

Mon.  to  Wen.  Fowler. .If 

New  Pk;,  Ac.,23,24WdsTT 

Park    WoithABaxter.Tf 

Prospect  Park— Imp't..if 

Im'tW.AH. Seward  P'k.TT 

Im'tW.&.S'd.P'k.-Con-IF 

do  do  Tf 

Park— 76  St.AEastRiv.TT 

do  do        ..If 

Melrose  Ave.  Viaduct  -ir 

do  do  if 

Red.  Asa.  Bds.  Park  Av.Tf 

do  do        ..TI 

Repairs  to  C.H. Manhat.fi 

Assess  on  City  Prop'tyif 

Soldiers' Mem.  Arch... if 

do  do        . .  TT 

New  Bldgs,  Cent.  Islip.ir 

Grad.A  Pav.Or'dSt.,BlnTf 

Court  House  site.BronxTJ 

do    (oonet'n)    do     IT 

Bronx  Park,  Zoo.  Gar . .  Tf 

do  do        ..If 

do  do        ..TI 

do  do        ..Tf 

do  do        „  IT 

do  do        ..jf 


3 
3 
3 
3 

34> 

313 

313 

313 

3% 

3 

3i2 

3 

3 

3'-« 

3i2 

3 

3 

3 

3 

3ia 

3ifl 

313 

313 

3i2 

3ia 

3 

3 

3 

3 

3*2 

3 

3>fl 

3% 

3 

3ki 

3ia 

3 

312 

3«a 

314 

3ia 

34> 

3m 

3<a 

313 

3 

3 

34j 

34i 

3-a 

3 

3 

3 

3ia 

3 

3 

3 

3ia 
3 

3ia 

3 

3 

3 

3 

3 

3 

3 

3ia 

3ia 

3 

3 

34i 

3 

3 

3 

3ia 

3 

3 

3 

3ia 

3 

3ia 

3 

3 

313 

3 

3 

3 

3 

3ia 

3 

3 

34 

3 

3 

3 

313 

3 

2ia 

3 

3 

3 

3 

3 

3 

34j 

313 

3 

3ia 

3 

3 

34. 

3 

31a 

3 

3 

3»a 

3 

3>s 

3 

3 

3 


M  A  N 
MAN 
M  A  N 
M  &N 
M  <fe  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  A  N 
M   &  N 
M  &  N 
M  &  N 
M  A  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
MAN 
M  &  N 
M  A  N 
M  &N 
M  &N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  A  N 
M  &  N 
M  A  N 
M  &  N 
M  <fe  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  A  N 
MAN 
M  A  N 
M  &  N 
MAN 
M  A  N 
M  &  N 
M  A  N 
M  A  N 
M  &  N 
MAN 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
MAN 
MAN 
M  &  N 
MAN 
MAN 
MAN 
MAN 
MAN 
M  &  N 
M  &   N 
MAN 
M  A  N 
MAN 
MAN 
MAN 
MAN 
M  <te  N 
MAN 
MAN 
M  A  N 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 


When  Due.  Outstand'a 

1929  ¥500,000 

1942  500,000 

It  52  600  000 

Nov.  1,1954        1/00,000 

1914A1929  s.f.2771,168 

1940  s.r.2598,211 

1941  ».f.  538,700 

1942  s.f.  4009,459 
1952A1953  ».i.3 -75,^32 
1929A1941  2961,233 
1952  1953     2,000,000 

1953  1,010,000 

1954  600,000 
Nov.  1,  1928  1738,362 
Nov.l,'28.'29s.f.  235,033 

1940       886,886 

1920   s.r.  ^s^g 

1940    s.r.   14,000 

1940       2000,000 

Nov.   1,   1928       1,029,845 

1919-1952-53  s.f.     51,074 

1941-1942    s.f.     60.000 


1942 

s.f.  79,620 

1952A1953  s.f  290,155 

19o0 

500,000 

1928 

250,000 

1929 

1000,000 

1941 

400/00 

1953 

250.000 

1954 

450,000 

1919 

s.f.  135,000 

1941 

s.f.   80,000 

1919-1953 

s.f.   16/  00 

1941-53 

s.f.  85,000 

Nov.  1,  1928     75,000 

1914 

s.f.   2,500 

Nov.  1,  1928     50,000 

Nov.  1,  1930     85,000 

1953 

s.r.  8,0^0 

1954 

1 00,000 

1948-1950    6,500,000 

1950 

1,500,000 

1949 

4.000,000 

1951 

8.500,000 

1952-1953 

s.f.  1166,050 

1952  1953 

12.000.00O 

1953 

3,000,000 

1954 

4,700,000 

Nov.  1,  1954    4,750  000 

Nov.  1,  1928      50,000 

Nov.  1,  1928s.f.   20.000 

1942 

s.f.  150  000 

1952 

250.000 

1954 

350.000 

1953 

100,0  0 

1925-1953 

S.f.   122,000 

1921 

s.f.   1,248 

1921-1952 

s.f.   62,044 

1929 

1365,000 

1920 

s.f.   31,908 

1942 

s.f    1,000 

1941 

s.f.  125,000 

1941 

2,050,000 

1921  A  1941 

S.f.   35,000 

1921 

50,000 

1921-40A53 

s.f.   13,525 

1928 

S.f.  20,000 

1929 

s.f.  20,000 

1940 

s.f.   67,000 

1941 

S.f.   10.000 

1952 

s.f.  240.000 

1953 

S.f.  75,00) 

1954 

700,000 

1941 

1,5'  0,000 

1940 

s.f.  180,000 

1952 

s.f.   30,00i> 

1954 

350.000 

1954 

s.f.  250,000 

1912 

s.f.   .0,000 

1952  A 195c 

e.f.   45,«  00 

1928  A  1929 

600.000 

1941 

150,000 

1941 

s.f.   20,(00 

1942 

s.f.   50,000 

1954 

750,000 

1952-1'*.  3 

s.f.  54.703 

1953 

50,000 

1940 

s.f.   85,000 

1952 

S.f.  220.321 

1954 

200.000 

1953 

S.f.    13,000 

1921  A  1940 

s.f.  245,111 

1941 

s.f.   75,000 

1942  1952 

s.  f.   18.600 

1954 

100.000 

1942 

s.f.  250,000 

1952-1953 

s.f.  750.000 

1953-1954 

250,000 

1940 

S.f.    1,500 

l;<28 

s.f.   30.000 

1929 

s.f.   7,162 

1941 

1,250,000 

1952 

s.f.    1,550 

1909-29 

S.f.   25,500 

1942 

s.  f.  185,604 

1942 

s.f.   10,000 

1«<42 

s.  f.   30.000 

1952 

s.r.  100,000 

1953 

s.f.    6,300 

1942 

s.f.   11.541 

1953 

350,000 

1928 

140,000 

1941-'52A'53 

s.f.   82.000 

Nov.  1,  1929     458,000 

Nov.  1  1929s.f.  210.801 

1952-1953 

s.f.  3H,0i7 

1954 

1,000.000 

1929  A  1940 

s.  f.   7,000 

1940-1942 

243,000 

1929 

s.r.  2,000 

1940 

s.r.  10,200 

1940 

147.079 

1953 

s.r.  10.000 

1940 

100.000 

1941 

s.  r.  75,000 

1942 

s.  r.  125,0  >o 

1951 

s.  r   25.000 

195 1 

s.r.  125,000 

1929 

s.r.   63,000 

LOANS—  - — Interest. — . 

NAME  AND  PURPOSE.  Rate  Payable. 

Corporate  Stock— (Con.) 
Bronx  Park,  Zoo  Gar..Tf    313    MAN 
do  do  If    3*3    M  A  N 

SkateAGolf  H.,V.C.P*k.Tf    3       MAN 
Silver  Lake  Park,  Rich.lf    3        MAN 

EnranceCen  Pk.,66StTf    3       MAN 
Bronx  P.  Botan.Gard'n.Tf    3       MAN 
do  do        -Tf    3       MAN 

do  do        .  TT    3       M  A  N 

Departm'tol' Health...  H    3       MAN 
So.3dAv.ap.toBr.,Har  Tf    313    MAN 
do  do       do     .  Tf    3       MAN 

Bdg.ov.MottH  C.135StTf  313  MAN 
Bdg.  over  Eastohes.  Bayif  3  MAN 
SitoCol.of  dityN.  V....TT  3  MAN 
Imp.  of  Central  I'ark.-Tf  3  M  -n  N 
Imp.  Parks,  Boro  Rich.  Tf  3  MAN 
do  do         ..Tf    3       MAN 

.      do  do         .  TT    3        M  A  N 

Imp.HallReo'ds.Bklvn.Tf    3        MAN 
Widen'gB'way,f9thSt.TT    3    '    MA  N 
Ad  dition'l  Water  Sup'yTf    3       MAN 
do  do      ..Tf    3        MAN 

do  do      -Tf    3       MAN 

do  do      ..Tf    3        MAN 

do  do      .  Tf    3       MAN 

do  do      -Tf    313    M  A  N 

do  do      -Tf    3ia    M  A  N 

do  do      ..Tf    313    M  A  N 

do  do      ..Tf    313    MAN 

do  do      ..Tf    3ia    M  A  N 

do  do      -Tf    3       MAN 

New  Aqueduct Tf    3"s    A  &  O 

do  do  ..TT    313    A  A  O 

do  do  ..TT    313    A  A  O 

do  do  -TI    3       A  A  O 

do  do  ..Tf    3       A  A  O 

do  do  ..Tf    313    M  A  N 

San.  Prot.  of  Water..  .Tf    3*2    M  *  N 
do  do  ....Tf    3       MAN 

do  do  ....Tf    313    M  A  N 

do  do  ...  Tf    3        MAN 

do  do  Tf    3        MAN 

Provide  for  water  sup.Tf    3       M  is.  N 

Laying  Water  Mains... v    3*a    MAN 

do  do  ...Tf    3       MAN 

do  do     BrklynTT    3        MAN 

do  do       do    ..Tf    3       MAN 

do  do         do  ..TT    313    MAN 

Pub.   Park,  27tu  Sfc       Tf    3        MAN 

bong  Is.  Water  Plant. .TT    313    M  A  N 

Water  M'ns  A  PuinpingTT    3       MAN 

do  do        ..Tf    313    M  A  N 

Main  Relief  Sewer Tf    3  »a    MAN 

Carnegie  Library  Sltes.if    3       MAN 
do  do        -Tf    3       MAN 

<!o  do        ..Tf    34s    M  A  N 

do  do        .Tf    34l    M  AN 

Land  Awards if    3       MAN 

do  Tf    3       MAN 

do  Tf    3        MAN 

Iinpr.  Toilet  Facilties  Tf    3       MAN 

New  Rlohm'd  Co.  Jail.. if    3        MAN 

B'geoverGarr'sC'fc.-.lf    3        MAN 

Hall  of  Reo,  Kin^s Co.. Tf    34j     M  A  N 

Dormitory  Med.  Coll  .Tf    3       MAN 

Botanioal  Mus..  Bronxif    313    MAN 

do  do  TT    3       M  A  N 

do  do        ..Tf    3ia    M  A  N 

B'd  ov.BrRiv.233d8t.Tf    3        MAN 

Coll  City  of  N  Y.Bldgs.Tf    3       MAN 

do  do  11     312    M  A  N 

Brooklyn  Institute Tf    3       MAN 

do  do         ...Tf    312    M  A  N 

School  houses  A  Sites  Tf    3       MAN 

do  do         .Tf    313    M  A  N 

do  do         .Tf    3  4j    M  A  N 

do  do  .Tf    3>a    MAN 

Comfort  Stat.,  Bklyn.  1)     3        MAN 

do  do        ..«(    3        M  <v  N 

Bridge  over  East  Riv  Tf    3       MAN 

do  do  Tf    313     M  A  N 

do  do  Tf    313    M  A  N 

Bridge  over  Newt.  C'k  Tf    3       MAN 

Melrose  Ave.  Viaduct  TT    ■*       MAN 

Re>  ldg.Bk  Rook  Bdge.TI    3       MAN 

B'tfe,N.Y.AH..189  8t  .Tf    3        MAN 

Heat  Plant  Mus.  N.  H.Tf    3       MAN 

do  do  Tf    3>3    M    v  N 

B'geov.Har  R.  207  8t.TI    8       MAN 

do  do  If    3>3    M  A  N 

Site  Mont.  St.  Pub.  LP>TT    3       MAN 

Boro  Bldg.,  Richmond  ir    3        MAN 

do  do  Tf    313    M  A  N 

Pub.Comi't Stat., Man. Tf    3       MAN 

do  do         ..    313    M  A  N 

do  do  1!     313    MAN 

Bri'lgeProsp.A.ve.Bkn.TT    3        MAN 

New  Hospital,  Bronx.  TF    3        MAN 

do  do         .Tf    3  4»    M  A  N 

Court  Bid/.,  BrooklyD.  IT    3        MAN 

Const.  Sewers,  B'klyn.Tf    3       MAN 

do  do  313    M  A  N 

do  do  Tf    3        M  A  N 

do  do  Tf    313    M  A  N 

Boro  Hall,  Queens Tf    3       MAN 

Aquaium,  Batterv  Pk.TI  3  MAN 
Public  Bath.  BrooklynTI  3  4j  m  <te  N 
Water  Meter  ...  .If  3  MAN 
W.iter  Mains.BrooklynTf  3  MAN 
BVeov.GowaniisCau'lTf  3  MAN 
Belle  vue  Hospital...  TT  3ia  MAN 
C't  H'se.Gates  Av.Bln.TT  3  M  <te  N 
13th  idst.  MunictpCtH  3  MAN 
Bdge.  over  Flush.  Cr'kTT  3  MAN 
Hp't.  D'l  A  Pt.Mor.RR.TT  3  M  *  N 
Fire  Alarm.  Tel.,  Rich. Tf  3  MAN 
Maps2,3.  4  >Vds.,Qu'nTf  3  MAN 
Maps21*5dWds..Rloh.Tr  3  MAN 
Op..*.Ext.Bedf.Av..Bn  Tf  3  MAN 
Alt.AKep.viu.Co.C'tH.TI  3  MAN 
MreB'tSethi  ow.Rep  Tf  3  MAN 
Const'n  New  Fire  Boat  Tf    3        MAN 

Awards  for  damages  for 
Clmnge  of  Grade  - 
B'Keov.  H.  R.,3d  Av.TT    313    M  A  N 
do        do       do         If    3        M  &  N 
B'geov.  H.R.,  149St.Tf    3        MAN 


-Principal 


When  Due.      Outstaiid'g. 


1952-1953 
1954 
1940 

1940 


s.r. 

s.f. 


s.r. 
s.r. 
s.r. 
s  r. 
s.r. 

».r. 

s.f. 
s.f. 

s.f. 
s.f. 

s.r. 
s.r. 
s.r. 

s.r. 

s.f. 


s.r. 


1940 
194=1 
)942 
1952 
1941  A '42 
1941 
1941 
1941 
1941  1  52&'53 
1941-1942 
1941 
1941 
1942 
1952-1953 

1941 
1941-1942 
1911-1920 
1921-1922 
1952 
1953 
1953 
1919 
1952 
1953 
19  H 
Nov.  1,  1954 
1954   s. 
Oct.  1,  1917 
1918-1922 

1952 

1912-1922      s.f.l  440,000 

1952-1953-1954s.f.  1,700.000 

1953-1954  1,350,000 

Nov.  1,  1917-19       700,000 

Nov.  l,'09-'19s.r.  400,000 

1920 

1921    s.f. 
1952   s.f. 
1954   s.f. 
Nov.  1,  1917 
Nov.  1,  1917s.  f. 
1918  20-52-53  1 
1920 
1920 
1921    «.f. 
Nov.  1,  1918 


$150  000 

100,000 

20,000 

85,000 

3'  ,000 

8,200 

150,000 

60.000 

^O.OCO 

28,000 

800,000 

11/00 

30,000 

67,500 

152,031 

7,883 

5,000 

31,500 

5,096 

20.000 

45,000 

283,000 

545.00O 

s.r  1742,502 

s.r.  327,498 

497,500 

250,000 

250,000 

650.000 

1,500.000 

6,750  000 

1 26,000 

2,000,000 

6,200,000 

1,500,000 


1918 
1920 
1942 
1942 
1952-1953 
1^53 
1954 
1942 
1952 
1953 
1952 
1952  1953 
1952 
1952 
1952-1953 

1952 
1952-1953 

1954 
19521953 
1952 
1954 
1952 
1954 
1952-1953 
1952  1953 
1953 
1954 
1952-1953 

1953 
1952  1953 
1953 
1954 
1952 
1952 
1952  1953 
1952-19^3 
1952  1953 

1954 
1952-1953 

1954 
1952-1953 
1952  1953 

1954 
195VI-1953 
1953 
1954 
1952-1953 
1953 
1954 
1953 
1953 
1953 
1953 
1954 
1953 
1953 
1953 
1953 
1"53 
1953-1954 
1954 
1953 
1953 
1953 
1953 
1953 
1953 
1953 
1953 
1953 
1953 
1953 


1954 
1954 
1953 


••r. 


s.r. 
a.r. 


s.f. 
>-.r. 

s.f. 
a.r. 
s.f. 
s.f. 

s.r. 
s.r. 

B.f. 

s.r. 
s.r. 
s.r. 


500,000 
500,000 
200,000 
10,000 
300,000 
50,000 
r.301,500 
850,000 
150.000 
1,248 
570,000 
106,343 
350,000 
16  7,000 
250.000 
375.654 
90,000 
250,000 
5,000 
1,000 
4,000 
3,000 
58,O0C> 
16,0  O 
400.000 
53.00O 
50.000 
59,000 
105,000 
26.000 
50  ,000 
100,000 
49.500 
150,000 
900  000 
s.f.l, 500,000 
2,200,000 
5,600  000 
s.f.   85,000 
s.r.   43,000 
s.r.  603,000 
1,'  00.000 
750,000 
250  000 
116,976 
33,000 
24,000 
75,000 
100,000 
52,'  00 
100,000 
70.000 
137,491 
50,000 
26,000 
50,000 
100.000 
22,000 
46,000 
50,000 
7,500 
1,000 
100,000 
32,000 
100,(00 
40,000 
•20,000 
100,000 
11.00O 
38,500 
210,000 
50,»)00 
35,000 
127,000 
36,000 
55  1 ,025 
2,000 
42,5(10 
20,000 
21,000 
5,000 
22,500 
8,500 


s.r. 
s.f. 
s.f. 

s.r. 

s.f. 

s.r. 
f.r. 

s.f. 
s.f. 


s.f. 

B.f. 

S.f. 
S.f. 

s.f. 

s.f. 

f.r. 

s.r. 
».f. 
f.f. 

s.r 
s.r. 

s.f. 

s.r 
s.r. 
^r. 

s.f. 

s.r. 

s.f. 

s.r. 


100,000 

s.r.   B.4PH 
s.r.  165,000 


Nov..  1905.  j 


NEW  YORK -CITIES  AND  TOWNS. 


53 


LOANS- 
NAME  AND  PURPOSE. 
Ookporatk  Stock— (Con.) 
B*g6ov.H.R..W')SsA.lf 
Aoq'u  Id.,  c.  W«n.  St.. IT 
Con  t'n  Ct.  H.,  Bronx. 11 
Topog'l  Bnrean.BronxH 
Reb'g  Etet.Wl.EdK  Av  1f 
Webs  at  R  a«w.,Hr'x1T 
Imp.&Br.St.B.'.i  H.  Pklf 
Vari's  Munic.  piiVosIT 
do  do        ..If 

do  do        ..IT 

do  do        ..fl 

Assessment  Bonds— 
Assesssment  bonds 


, Interest. — , 

P.  Ot.  Payable. 


-Principal 


When  Due.      Oulstand'g. 


3 

3 

3 

3 

3 

3 

3 

31* 

3 

3 

3 


MAN 
M  A  N 
M  &  N 

man 

M  &  N 
MAN 

IW  A  N 
M  &  N 
MAN 
M  &  N 
M  iV  N 


1953 

1953 

1953 
1953-1954 

1953 

19P8 

1953 
Nov.  1,  1954 

1954   s.f 

1924   s.f. 

1954   s.l. 


$31,672 

l.«00 

10.000 

2,000 

5,000 

2,500 

1,000 

34,500,000 

126,500 

11,000 

1,111,621 


s.f. 
s.f 
fc.f. 
s.f. 
s.f. 
s.f. 
s.f. 


do 
do 
do 
do 
Fort  Wash 


do 
«'o 
do 
do 


..it 
..if 

..IT 
U 

-IT 


Road II 


Streets  26  Wd.  Brook.. U 


3 

3i« 

3 

3ia 

3 

3 

3 


1903-1912  s.f.  9,403,229 


Nov.  1,  1908 
1903 
19'4 
1908 
laos 


M  &  N 

M  &  N 

M  &  N 

M  &  N 

MAN 

M  &  N 

M  &  N 
General  Fund  Bonds -Issued  und«r  the  provisions  of  the  Greater 
New  York  Charter,  as  amend  ?d  bv  CUapter  103  of  the  Laws  of  1903  - 
General  ?  und  Bonds 3       MAN  1830      s.f.  25, 000..  00 

THE   BRONX. 


s.f. 
s.f. 


500  000 

350,000 

8,000,000 

2,500 

132,255 

50,000 


Boroughs  of  Manhattan  and  the  Bronx.— (Oon.) 


, Interest. — * 

P.  01.  Payable. 


LOANS- 
NAME  AND  PURPOSE 

Consolidated  Stock— ( Oon.)— 

NewP'ks,23dA24tkW.1f    2^    MAN 

(Subject  to  oall  after  1909.) 

II     2>2    M&N  1929 


Principal, - 


When  I>ue.       Outstand'g 


BOROUGHS  OF  MANHATTAN  AND 

DEBT  OF  OLD  CITY  OF  NEW  YORK. 

In  the  followlnir  statement  loans  wholly  In  the  sinking  fund  are  dis 
tinguiBhed  by  s.  f.  prefixed  to  the  amount  outstanding.    Loans  exempt 
from  taxation  have  a  paragraph  mark  (U)  added  to  the  title  of  the  loan. 

LOANS-  ' — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE.  .   Rate    Payable.        When  Due.      Outstand'g 

'  a  Secured  by  Sinking  Fund  Preferred— 

Croton  Reservoir  Bonds...    6  Q-F  Aug.   1,  1907  $20,000 

l»  Secured  by  Sinking  Fund  (Second  Lien),  Act  of  June  3,  1878— 

Consolidated  Stock,  gold..    5       MAN       Nov.  1.  1928      6,900,000 

(Subject  to  call  after  Nov.  1, 1908.) 

Consolidated  Stock H    4       M  &  N       Nov.  1,  1910 

c.Secured  by  Special  Sinking  Fund,  Derived  by  Annua 
Act  of  June  3. 1878— 
Additional  Water  Stock.. If    3       A  &  O       Oct.   1,  1933 
(Subject  to  call  after  Oct.  1, 1913.) 
do     ..If    3i«    A  &  O       Oct.    1,  1933 
(Subject  to  call  after  Oct.  1,  1913.) 
do     ..If    3       A  &  O       Oot.    1,  1933s.f. 
(Subject  to  call  after  Oct.  1.  1913.) 


do 

ao 


do 
do 


2,800,000 
Taxation 

$100,000 

300,000 

45,000 


■a  ?<■• 


Armory  bonds 3 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Consolidated  Stock— 
N.  Y.  Bridge  Bonds 3 

do  do  

do  do     Ser.  "4." 

do  do  

do  do  

Metropol.  Museum  of  Art 

do  do  do    .. 

do  do  do    .. 

do  do  do    .. 

do  do  do    .. 

do  do  do    .. 

Amer.  Mus.  of  Nat.  His'y. 

do  do  do 

do  do  do    .. 

do  do  do    .. 

do  do  do    .. 

do  do  do    .. 

Temp'ybdg.  ov.  Bronx R. 
Bridge  over  Bronx  River 
Brg  ov.  Bronx  R. 177th  St 
Harleru  R.  Br."Wash'n" . . 


3 

2ia 

3 

3 

3 

3g 


M  &  N 

M  &  N 

M  &  N 

M  &  N 

M  &  N 

M  &  N 

M  &  N 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1907s.f. 

1907 

1907s.  f. 

1909 

1910s.f. 

1911s.f. 

1914 


142.632 
250,000 
213,500 
442,000 
884,115 
249,450 
270,500 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Harlem  R 


do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
"Ship  Canal" 


do  do 
do  do 
do  do 
do  Third  Ave. 


4 
3 
3 

3 
3 

3 

2ia 
3 
3 

3*3g. 
3 

2Jfl 
3 

3g. 
3 

3  lag 
3 
3 
3 
3 
3 
3 
3 
3 

2ia 
3 
3 

2ia 
3 
3 
3 
3 
3 
3 
3 
3 

Ig 

3 

3 


M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 


M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 


N 

N 

N 

N 

N 

N 

N 

N 

N 

N 
N 

N 
N 
N 
N 
N 
N 

N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 


Nov.  1,  1922  s.f.  330,000 
1928  s.f.  416,666 
1923    s.f.  100,000 

1925  s.f.  120.000 

1926  s.f.  30,000 
1905  s.f.  25,000 
1913  s.f.  727,000 
1913    s.f.  120,000 

Nov.  1,  1912s.f.  90,000 
1907  s.f.  40,000 
1916        200.000 

Nov.  1,  1913s.f.  595.000 
205,000 


Nov.  1,  1913s.f. 
Nov.  1,  1920s.f.  474,103 
Nov.  1,  1920 
Nov.  1,  1925s.f. 
Nov.  1,  1917 
1919    s.f. 
1920   s.f. 


1919    s.f. 
Nov.  1,  1906».f. 


1907s. 
1907 
1903s.  f. 
1908 


do  do 

do  do 

do          do       ..  3iagM  A 

do          do       ..  3       M  A 

do          do       ..  3>agM  A 
no          d>       ..3       MAN 

do    155th  St..  3       MAN 
do           do        ..3       MAN 

do           do        ..  3g    M  &  N 

do  First  Ave..  3       MAN 

Br.ov.H.  Riv.  E.of  B'way  3        MAN 

Br'kAv.bdg.N.Y.AH.RR.  3        MAN 

Br.  over  H.RR.,  153d  St.  3       MAN 

Grand  A  Walton  Av.Bdg.  3       MAN 

Ganaovoort  Market 3       MAN 

do                 do     3       MAN 

do                 do     3       MAN 

Morningside  Park 3       MAN 

do               do    21a    MAN 

Central  Park 3       MAN 

do       do    213    MAN 

City  Improvement  Stock.  3g    MAN 

Castle  Garden  imp.  Aq'm  3       MAN 

do  do        ..3       MAN 

East  River  Park 3       MAN 

do           do    2ia    M  A  N 

do            do    3       MAN 

Mount  Morris  Park 3       MAN 

do              do         2ia    M  A  N 

Raters  Blip  Park. 3       MAN 

Siverside  Park 3       M  A   N 

do           do     2ia    M  A  N 

do           do     3g    M  &  N 

do          do     3       MAN 

do  (Women's  Cottage)  3      MAN 


Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1,  1910 

1910 

1913 

1911 

1912 

1914 

1915 

1914 

1915 

1919 

1920 
Nov.  1,   1914s.f, 
Nov.  1,  1915s.f. 
1916-1920    s.f 
1916-1920 
1920       s 

1918 


475,000 
50,000 
250,000 
5,000 
15.000 
30,000 
50.000 
350,000 
900,000 
800,000 
350,000 


1909s.f.  385,100 
1910s.f.  16,650 
178,300 
14.500 
17,175 
89,508 
60,078 
45,590 
39.325 


s.f. 

s.f. 
s.f. 
s.f. 
s.f. 
s.f. 

s.f.  315,000 

45,069 

36,573 

80,000 

100,000 

85,000 

219,037 

1 ,050,000 

f.  655,980 

400,000 


s.f. 
s.f. 


1953   s.f.    9.499 
Nov.  1.  1910s.fl,140.000 


Nov. 
Nov. 


1917 
1920 
1920 
1919 
1921 
1919 
1922 
1907 
1908 
1909 


s.f. 

s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.L 
s.f. 
s.f. 


1907s.  f 


5,000 

100,000 

180,000 

45,000 

50,000 

50.000 

15,000 

120,000 

330.000 

53,715 

331,000 


1907 

1907 

1915 

1912 

1920 

Nov.  1,  1907s 

Nov.  1,  1907s 


1907s.f.  110,000 


s.f, 
s.f. 

s.f. 

f. 

s. 


16b  ,000 

45,000 

778,772 

230,000 

70,000 

7,000 

~l,500 


Nov.  1,  1911s.f.  637,118 

34,500 

5,000 

20,000 

250,000 

25,000 

190,000 

1,500 

7,000 


1907    s.f. 

1907    s.f. 

Nov.  1,  1911s.f. 

1907-1921  s.f. 

1907    s.f. 

1914 
Nov.  1,  1912s.f. 
Nov.  1,  1912s.f. 


do 


do 


Van  Cortlandt  Park 3 

do       do  

Fifth  Dist.  Police  Court.. 

do  do  do     .. 

do  do  do    .. 

Seventh  Dis.  Police  Court. 

do           do         do 
Repavlng If 

do       

II 


(Subject  to  oall  after  1909.) 


1929    s.f  $4,716,100 


5,107,000 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2ia 

3 

3 

3 

3 

3g 

3 

213 

3 

3 

3 

3 

3 

3 

3g 


M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 


N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 


Nov. 
Nov. 


3iag  MAN 

3iagM  A  N 

3d  Ave 3       MAN 

Mosholu  Parkway 3       MAN 

Public  Driveway 3       MAN 

do  do       3g    M  A  N 

do  do       3iagM  A  N 

Awards.Change  ofGrade    3       MAN 

do  do  do         3Jsg.  M  A 

New  Municipal  Building. 
Washington  Bridge  Park 

do  do  do 

Gore  of  Land  1 35th  St. . . 
Ward's  Island  Purchase.. 

do        do        do 
Br.  Approaches,  x\Iaeomb 

do        do  do 

Parklmp  (N.Y.CityAPel) 

do       do       do    

Corlears  Hook  Park 3 

do        do     do    3ia 

Corlears  Hook  Park 3  g 

El'zone  Plant  Riker's  Is.    3 
Cathedral  Parkway 3 

do  do  3g 

Mulberry  Bend  Park....    3  g 

do  do       do  — 

Crotona  Pk.,  Pub.  Bldg. . 

do         do         do    .. 

do  do         do 


3 
3 

3g 

3 

3 

3 

3 

3g 

3 

3g 


M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

3       MA 

3iag  M  A 

3       MA 

313    M  A 


3g 
3g 
3g 
3 


N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 


Fire  Department 3g 

do  do      3 

do  do      

Street  A  Park  Opening.  If 
Street-Cleaning  Dept 

do  do    

do  do     ..If  3iagM  A  N 

College  of  N.  Y.  City 3g    MA' 

do  do       3iagMA 

do  do        ....If  3       MA 

High  School  Bonds 3       MA 

New  Hall  of  Records 3       MA 

Bldgs  for  Botan'l  Mus'm  3       MA 

Riverside  Park  A  Drive.  3  g    M  A 

do  do         do       .  3iag.M  A 

Repaving3dAv.,23dWd.  3g    MA 


do        Avenue  A 3       MA 

do         Avenue  A 3g    MA 

do        23dA24th  Wds.  3       MA 

do                   do  3iagM  & 

Paving  Jerome  Avenue..  3       MA 

Iiuprov'nt  of  Parkways..  3g    MA 

do          do            3g    M  A 

do           do            3       M  A 

Fire  Hydrant 3g    MA 

do       do    3i2gM  A 

do       do    3        MA 

Police  Department 3g    MA 


do  do  3%;M  A 

do  do  3       M  A 

do  do  3iagM  A 

New  Kast  River  Bridge..  3       MA 

do  do  do    ..  3»agM  A 

do  do  do    ..  3  lag  M  A 

Public  Park  (St.  John's) ..  3^'  M  A 

St.  John's  Pk.  construct'n  3       MA 

Public  Park,  111th  St...  3       MA 

do        do    12th  Ward..  3       MA 

Fort  Washington  Park. If  3iag  M  A 

Extension  Kings  Bdg.Rd.  3       MAN 

Iiuprov'nt  PH. AParkw's.  3iag  M  & 

do         do  do     ..  3iagM  A 

do  do  do      ..  3       MA 


N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 

N 


State  Tax  for  I  nsaue 3^  M  & 

do  do  3iagM  A 

Redemption  of  Bonds  3iag  M  A 

Red.  Assfssm'nt  Park  Ave 
Pub.  Pk.,  St.  Nicholas  Av. 
Cro  ton  Water  Mains 

do  do        

Public  Park,  11th  Ward. 
Harlem  R.  Br.  (145th  St.) 

do  do       do 

Pelham  Bay  Bridge 3 

Public  Park,  28th  St 3 


3 

3 

3 

31* 

3 


Public  Park,  Hester  St 
Viaduct,  Riverside  Drive 
Imp.  Sp'ten  Duyv.Pkway 
Melrose  Ave.  Viaduct.... 
Depart,  of  Correction — 

do  do        

Depart,  of  Charities 3       MA 

do       do  3iagM  A 


1,  1909s. f.  237,500 
1,  1909s.f.  12,500 


1911 
1912 
1913 
19161917 
1920 
Nov.  1,  1909s.f. 


s.f. 
s.f. 
s.f. 
s.f. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 


If 
1, 

1, 
1, 
1, 

1. 
1910-1920 
1920 


75,000 

75,000 

39,189 

88,121 

199,000 

105,000 

1909s.f.  895,000 

19108.11,000,000 

1911s.fl,000,000 

1913s.fl,500,000 

1913    500  000 

1916    500,000 

s.f.  525,000 

700.000 


1916-17  1 ,075.000 
Nov.  1,  1918  1,400.000 
Nov.  1.  1923s.f.  176.308 
Nov.  1,  1912s.  f.  4.000 
Nov.  1,  1918s.f.l,700,000 


M  A 

M  A 
M  A 
M  A 
M  ft 
M  ft 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
M  A 
MAN 
3iagM  A  N 
■  N 
N 


N 
N 
N 
N 

N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 
N 


1920 
1916 
1907-1912 
1910-1911 
1912 
1915 
1920 
1916 


s.f. 

s.f. 
s.f. 

s.f. 


800,000 
250.000 
616.865 
385,000 
8,300 
36,779 
640.000 
183,509 


Nov.  1,  1913s.f.  147,359 


Nov.  1,  1913 

1916    s.f. 

1920 
Nov.  1,  19l9s.f. 
Nov.  1,  1920 

1912    s.f. 

1913 

1914 


1913    s.f. 
Nov.  1,  1912s.f. 


672,409 

69,388 

274,181 

690  000 

310,000 

47,500 

1,370,421 

124,500 


1914 
1924 
1920 
1914 
1914 
1920 
1914 
1915 


37,000 
5,000 


s.f. 
s.f. 


s.f. 


195,000 
1,584,371 
100,000 
5,000 
60,000 
65,111 
108,015 
150,000 


Nov.  1,  1916s.  f.  600,000 

Nov.  1,  1918      1,868,867 

1914         s.f.  130,115 

1912-1914  133,000 

Nov.  1,  1916  150.000 
1914  47,000 

1914  204,250 

Nov.  1.  1915s.f.  350,000 


s.f. 
s.f. 


1916 

1923 

1921 

1914 

1912 

1920 

1912 

1920 
1920-1921 

1917 

1922 

1914  s.f. 

1914 

1914  s.f. 

1925 

1925 

1925 

1925 

1916 
Nov.   1,   1918s.f. 
Nov.   1.  1918 


s.f.       5,000 

s.f.   105,100 

s.f.  125,000 

190.000 

200.000 

50,000 

45,000 

100,000 

413,425 

185,000 

s.f.  125,000 


3920 
1917 
1918 
1916 
1916 
1917  1918 
1921 
Nov.  1,   1918 


s.l 


s.f. 
s.f. 
s.f. 

s.f. 


1919 

1917 

1918 
1918-'19'21    s.f 

1916 

1915 

1922 

1920  s.f. 

Nov.  1,  1911  s.l. 

1918         s.f. 
Nov.  1,   1918 

1920  s.f. 

1918  s.l. 

1919  s.f. 
1916-1919    s.f. 

1921  s.f. 
1920-1923    s.f. 

1914  n.f. 

1923  s.f. 

1922  s.f. 
1921  s.f. 

Nov,  1,   1918 

1921         s.f. 
Nov.  1.  1918 


700 
65,000 
100,000 
50,000 
50,000 
25,000 
60,549 
100,000 
14,000 
20,000 
137,325 
100.000 
300,000 
554,565 
35,000 
88,690 
66,308 
867,310 
2,000 
123,000 
175,000 
139,000 
1,200,000 
177.000 
7,000.000 


Ambulance  Station 3  MAN 

Hospital  Building   Gou- 

verneurSlip 3  MAN 

Bldgs.  for  Public  Health 

andComfort 3  MAN 

Public  Bath,  Rivingt'n  St.    3  MAN 

Board  of  Health. 3  MAN 

CourtHouse— Appel*toDiv.1f3iagM  A  N 

do          do             do         3  MAN 

Criminal  Court-House  Bds.    3  MAN 

Croton  Water  Main  Stock..    5  M  A  N 

do           do          do   ..    4  MAN 


1916 
1916 


s.f. 


100,000 

43,075 

250.000 

400,000 

23,709 

4,000 

96,000 

35.O00 

16.C96 

16.561 

65,000 

55,000 

25,000 

50.000 

250,000 

418,175 

350,000 

50,000 


s.f.     65,000 


1919  s.f.  25,000 
1919  s.f.  30,000 
1919  s.f.     38.027 

Nov.  1,  1918  389,431 

1919  s.f.     64,593 

11,08  s.f.  724,000 

1906         s.f.  585,000 

Nov.  1,  1906s.f.     15,000 
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Boroughs  of  Manhattan  and  the  Bronx.— ( Con.) 


LOANS  -  — Interest. — , 

NAME  AND  PURPOSE.  Rale.  Payable. 

Consolidated  Stock— (Con.) 
Dotk  Bonds 5 


-Pnncipal- 


do 

do  ......... 

do         

do         

do         

do         

do         

do         

do 

do         

do         

do         

do       ...; 

&  ;::;-- 

do         

do         

do 

do         , 

do        

do        

do         

do         

do        

do         

do         

do         

do         

do         

do         

do         

do         

Soliool-House  Bonds. 


5 
5 
5 
5 
4 
4 
4 
4 
3 
3 

3*2 

3 
3 
3 

2*3 
2*2 
3 


M  &  N 
M  &  N 
M  &  N 
M&N 

M  &  N 
M  &  N 

M  &  N 

M&N 
M&N 
M  &  N 
M  &  N 
M  &  N 
M&N 
M&N 
M&N 
M  &  N 
M  &  N 
MAN 
M&N 
M&N 
M&N 
M&N 
M  &  N 
M  &  N 
M&N 
M  &  N 
M  & 


When  I>ue.      Outstand,g% 

1908  s.f.$225,000 
Nov.  1,  1909s.  f.  300,000 
Nov.  1,  1909    200,000 


1910 
1911 
1911 
1912 
1913 
1914 


s.f.  520,000 
s.f.  191,000 
s.f.  672,000 
s.11,080,000 
s.f.  820,000 
s.f.  175,000 


Nov.  1,  1914s.f.  270,000 
Nov.  1,  1914  355,000 
Nov.  1,  1915  1,150,000 
1916-1918    1,500,000 


3 

3 

3 

3 

3 

3 

3 

3 

3** 

3   MAN 

3^g  M  &  N 

3i<5gM  &  N 

3   M  &  N 

3  gM  &  N 

3iag  M  &  N 


N 


1918 

1919 

1919 

1920 

1920 

1921 

1921 

1922 

1922 

1923 

1923 

1924 

1924 

1924 

1925 
Nov.  1,  1927 
Nov.  1,  1928 

1928 

1925 


s.f.  500,000 

1,000,000 

s.f.  50,000 

s.f.  400,000 

1,050,000 

S.f.  450,000 

1,250,000 

s.12,480,000 

20,000 

S.fl,660,000 

865,000 

s.f.  960,000 

1,125,000 

500,000 

S.f.  30,000 

3,000,000 

1,750,000 

s.f.  250,000 

1,160,000 


do 
do 
do 
do 
do 
do 
do 
do 

£ 

do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


3 
3 

2ifl 

3 

3 

3ifl 

3 

?g 

§« 


M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 


1926-1927    2;000;000 

Nov.  1,  1908s.f.  25.023 

Nov.  1,  1908   3,575,945 

1908    s.f.   9,500 

Nov.  1,  1911s.fl,336,872 


Nov.  1',  1911 
Nov.  1,  1912 
Nov.  1,  1913 


do    3^gM  &  N 

do    3^gM  &  N 

do    3^gM  &  N 

do    3       M  &  8 

do    3^gM  &  N 

(Sanlt.  Imp.)  3       M  &  N 

do  3>2g  M&N 

do  3  g    M  &  N 

do  3  g    M  &  N 


1914 
1914 
1914 
1911 
1914 
1915 


s.f. 


897,205 
542,553 
754,560 

77,621 
809,013 

27,000 
806,502 

84,694 
1,925,141 


Nov.  1,  1916s.f2,542,784 

Nov.  1.   1916      3,691,269 

Nov.  1,  1914  42,000 

1916  112,058 

1914         s.f.  959 

1914  87,871 


«*,— •  Secured  by  Special  Sinking  Fund  Derived  from  Annual  Taxa 
lion  Tinder  the  Provimons  of  the  Constitutional  Amendment 
Adopted  November  4, 1884— 


Add'l  Croton  Water  Stock . 
do  do 

do  do 

Additional  Water  Stock 


3       M  & 
3g    M  & 

3^q  M  & 


do 
do 
do 
do 
do 
do 
do 
do 
do 


dr. 
do 
do 
do 
do 
do 
do 
do 
do 


-•IT 


Water  Main  Stock ".*"    3 

do  do    3g 


M  A 
A  & 
A  & 
A  & 
M  & 
M  & 
3^g  M  A;  N 
3i«gM  &  N 
3  g  M  &  N 
3  M  &  N 
M  &  N 
M  &  N 


3 
3 
3 

2^ 

3 

3 


N 
N 

N 
N 

o 

o 
0 

N 
N 


1911         s.f.$250,000 

1914  200.000 

1911  400.000 

1912  250,000 
Oct.  1.  1907  8,2(0,000 
Oct.  1,  1907s.f4,350,000 
Oct.    1,   1907s. f.  950,000 

1912  s.*4,569,50u 

1912  175,000 

1915  3,030,500 

1916  1,750.000 
Nov.  1,    1912s.fl,383,500 

1914  301.500 

1912  s.f.  250,000 

1914  250,000 


Payable  from  Taxation,  or  from  Sinking  Fund,  if  Approved  by  Com- 
missioners, Provided  Such  Payment  Shall  Not  in  Any  Way  Impair 
the  Preferred  Claims  Thereon— (Section  6,  Chapter  383,  Laws  of 
1878)— 

Nov.  1,  1910s.f.$364,850 

Nov.  1,   1910         535,000 

1917-1921        8,099,000 


Assessment  Fund  Stock 6       M&N 

do  do         ....    6       M&N 

Consol.  Stock— County 330  g  J   &    J 

Croton  Water  Main  Stock, 
do         

Dock  Bonds 6 


do 
do 
do 
do 
do 


5 

M&N 

5 

M&N 

6 

M&N 

6 

M  &  N 

5 

M&N 

5 

M&N 

5 

M&N 

5 

M&N 

1906         s.f.  691,000 
1906  s.f.  173,000 

Nov.  1,  1905         744,000 


1900 
1906 
1907 
1908 

19  OS 


s.f.  150,000 


s.f. 
s.f. 
s.f. 


278,000 
460,800 
147,000 
169,200 


e.— Payable  from  Assessments  or  from  the  Sinking  Fund,  if  the  Com- 
missioners Thereof  Approve,  Provided  Such  Payments  Shall  Not 
vn  Any  Way  Impair  the  Preferred  Claims  Thereon.— (See  Sec- 
tion 6,  Chapter  383,  Laws  of  1878.)— 


Assessment  Bonds 3  M&N 

do  do    3  M&N 

do  do    3  M&N 

Annexed  Territory  Bonds. 
Town  of  Morrisania— 

Central  Av.  construction    7  Ann' 


On  or  aft.  1888s. f.  $75,000 

do  1895  to  '98s.f.      85,536 

1903        s.f.  1,050.000 


'iy§ 


Central  Av.  construction    7      semi-an  ■ 


8t.  Ann's  Av.  construct'n 

Town  of  West  Farms- 
Central  Av.  construction 


1906  to  1915 
$1,000  yearly. 

1916-1980 
$1,000  yearly. 
1906  to  1910 
$1,000  yearly. 
190»>  to  2147 
$1,000  yearly. 


10,500 
64,000 


M  &    S  j 

<An'ly& 
I  s'mi-an. 

,«TAe9e^bond8  mature  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  in  eaoh  year  $1,500  mature;  in  1949  and  1975.  none:  in 
19p0,  $2,000 ;  in  1959  and  2147,  each  $500.  Interest  on  about  one- 
naif  the  bonds  is  paid  annually,  on  the  remainder  semi-annually. 

8o.  Boulevard  constr'fn...    7       M&    8$  Jn0!^  190,9     I 

l  $10,000  yearly.    $ 

Village  of  wmiamsbridge.. ..  { Eay.^p;;;;;;;  *i?g;88o 

Town  of  Westchester  <  Improvement 210,000 

lownor  westcnester j  School  district 52,000 


5,000 
240.000 


$38,500 


295,000 


262,000 
69,800 


Village  of  Wakefield,  highway  improvements 

Town  of  Eastchester,  school  district  bonds 11,723 

a,  b,  c,  d.  e  —These  letters  Indicate  on  which  sinking  fund  the 
bonds  are  a  lien,  as  more  fully  explained  below. 

PAR  VALUE  OF  BONDS.— The  denominations  of  the  bonds  and 
stock  of  the  oity  of  New  York  are  not  fixed.  Certificates  are  issued  for 
any  amount  in  even  hundreds,  with  $500  as  the  minimum. 


Boroughs  ol  Manhattan  and  the  Bronx.— ( Con  ) 

INTEREST-WHERE  PAYABLE.-Coupon  interest  is  payable  at 
Knickerbocker  Trust  Co.;  regist.  interest  at  office  of  City  Chamberlain. 

.iISJAt  9wEB7',SiN»!$IN.G  FUNDS,  ETC.-The  subjoined  statement 
shows  the  old  city's  debt,  etc.:  ' 

Oct.  1,  1905.  Jan.  1, 1905.  Jan.  1, 1904 

Total  funded  debt.. $172,197,617  $172,244,195  $191  030  073 

8ink'gf'nd,ino.cash  146,748,218  135,780,111  133,299^47 

Net  funded  debt..   $25,449,399  $36,464,084  $57,730,126 

The  annexed  table  shows  the  old  city's  net  funded  debt  (not  includ- 
ing revenue  bonds)  as  it  was  on  the  first  day  of  January  of  eaoh  of  the 
following  years: 

1898 $136,847,276 

1897 120,710,525 

1895 105,777,854 

1894 101,428,481 

1893 98,995,651 

1892 97.550,036 

1891 98,064,418 


1905 $36,464,084 

1904 57,730,126 

1903 80,987,312 

1902 91,796,965 

1901 102,802,888 

1900 114,291,956 

1899 126.185.281 


1890.... 
1885.... 
1881.... 
1876.... 
1871.... 
1866.... 
1862.... 


$98,663,072 
93.648.10o 
106,066,240 
116,773,721 
73,373,552 
35,973,597 
20.087,310 


.  FUNDS.- 
(Manhattan  and  thi 


SINKING 


.    The  total  sinking  fund  assets  of  the  old  city 

the  Bronx)  on  O'M.l,  1905,  were    $146,748,217.     Of 

this  amount  $36,836,817  was  held  in  a  special  sinking  fund  ( sinking 
^o  JSt;6™.1^10?  ,N°L  IL>  for  account  of  certain  water  bonds  anS 
$106,140,  .'45  (sink,  fund  redemption  No.  I.)  was  held  for  certain  other 
sinking  fund  issues.  The  character  of  the  assets  of  the  two  sinking 
funds  here  referred  to  is  evident  from  the  following : 


Sinking  Fund 
Redemption  I. 
Cityb'ds  (par  value)  $123,414,875 
Cash 535,414 


Sinking  Fund 
Redemption  II. 

$17,329,074 
4f968,854 


Total. 

$141,243,949 
5,504,268 

Total $123,950,289  $22,797,928  $146/748,217 

The  totals  of  the  various  issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  pre- 
fixed In  each  case  being  the  same  as  that  used  in  the  table  of  bonds 
above  to  designate  the  issues  having  such  lien. 

a  Total  issues  having  a  first  lien  on  sink,  f .  redemp.  No.  I. . .        $2 1,000 
b  Total  issues    having  a  second  lien   on  sinking  fund 

redemption  No.  1 9,700,000 

c  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 

derived  from  taxation  and  from  sink,  f .  redemp.  No.  I  .  104,186,342 
d  Totalissues  payable  from  sinking  fund  redemptionNo.il.  31.592,000 
e  Consolidated  stock  (new  parks)  payable   from  sinking 
fund  redemption  No.  I  in  accordance  with  act  of  au- 
thorization      9,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND. 
-The  Legislature  m  1903  passed  a  bill  providing  for  the  utilization  of 
upwards  of  $8,000,000  annual  excess  revenues  pledged  to  the  sinking 
fund.    For  details  see  V.  76,  p.  610;  also  page  51  of  this  Section. 

ASSESSED  VALUATION—  The  old  city's  assessed  valuation  and 
tax  rate  have  been  as  follows.    In  1903  basis  of  assessment 
changed,  accounting  for  the  great  increase  in  that  year: 


wa» 


Years.  Real  Estate. 
1905....  $4,095,615,774 

1904 3,937.883,883 

1903 3,730,884,149 

1902 2.512,440.186 

1901 2.428,997,016 

1900 2,369,997,504 

1898 1,856.467,923 

1895 1,646,028,655 

1890 1,398,290,007 

1885 1,268,443,137 


Personal 
Estate. 
$585,064,415 
523,i35,608 
564,605  294 
425,071,368 
440,468.^58 
429,874,168 
509,022,449 
370,919,007 
298,688,383 
202,673,866 


Total  Assessed  RateofTax 
Valuation,  per  $1,000. 
$4,680,680,189  $149051 
4,461,119,496  151342 
4,295,489,443  14-1367 
2,937,511,P54  22-734 
2,869,465,574  23173 
2,799,871,672  22-477 
2,365,490,372        2010 

2,016,947,662        1910 
1,696,978,390        19-70 

1,371,117,003        2400 


BOROUGH  OF 

BROOKLYN 

DEBT  OF  BOROUGE 

[  OF  BROOKLYN. 

Total  Debt. 

Sinking  Fund. 

Jan. 

1 

1898. 

$85,158,775  53 

$6,734,055  69 

Jan 

', 

1899. 

....      80.500,867  93 

7.610.972  73 

Jan. 

1 

1900. 

77,680,225  93 

6,797.317  15 

Jan. 

i 

1901. 

76,890,066  93 

7,740,101  28 

Jan. 

1 

1902 

75,951,120  10 

7,818,478  28 

Jan. 

J. 

lf>  03 

73,638,466  10 

9,038,731  71 

Jan. 

Ii 

1904. 

70,889,458  00 

9,048,119  00 

Jan. 

1, 

1905. 

69.001.750  10 

11,053,214  43 

O.t. 

t, 

1905.. 

66,760,882  10 

11,291,753  72 

T&9rPyL&!!!PN  OF  THE  BOROUGHS  OF  MANHATTAN  AND 
THE  BRONX,  according  to  State  Census  of  1905  was  2,384,326;  in 
1900  (U.  S.  Census)  it  was  2,050,600;  in  1890  the  population  of  the  old 
city  of  New  York,  comprising  a  somewhat  smaller  area  than  that  of 
the  present  boroughs  of  Manhattan  and  the  Bronx,  was  1,515,301. 
On  the  basis  of  the  present  territory,  population  then  was  1,529,301. 
Bee  V.  71,  p.  408.    In  1880  New  York  City's  population  was  1,206,299. 


Net  Debt. 
$78,424,719  84 
72.889.895  00 
70,882,908  78 
69,150,565  65 
68,132.641  82 
64.599,731  39 
61.841,339  00 
57,94  *,535  62 
55,468,928  38 

OLD  CITY  OF  BROOKLYN. 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of 
Kings,  the  county  government  being  consolidated  with  that  of  the  city 
on  January  1,  1896,  under  the  provisions  of  Chapter  954  of  the 
Laws  of  1895.  Under  the  provisions  of  this  act  "  the  debt  of  the  said 
county  shall  not  be  deemed  to  bo  or  be  included  as  a  part  of  the 
debt  of  the  City  of  Brooklyn,  within  the  meaning  of  the  provision  of 
the  Constitution  of  the  State  of  New  York  limiting  the  power  of  cities 
to  incur  indebtedness."  [See  Chronicle,  vol.  62,  p.  49.]  The  towns  of 
Platbush,  Now  Utrecht  and  Gravesend  were  annexed  to  the  City  of 
Brooklyn  in  1894  and  the  town  of  Flatlands  became  a  ward  of  the  city 
on  the  first  day  of  January,  1896. 

DEBT   CITY   OF    BROOKLYN  A3   CONSTITUTED  PRIOR  TO 
CONSOLIDATION,  INCLUDING  ALSO  ANNEXED 

TOWN8  AND  KINGS  COUNTY,  Qcl  x  19()g 

Payable  from  sinking  funds $16,588,567  41 

"  "      water  revenue 11,813,249  76 

"  "      assessments 5,868,000  00 

"      taxation 32,490,864  93 

Total $66,760,692  10 

Less  sinking  fund- 
Investments  $11,208,780  83 

Cash 82,972  89 

11.291.753  72 

Net  debt $55,468,928  33 

LOANS—  Interest. .    Principal. . 

NAME  AND  PURPOSE.  Rale.    Payable.      When  Due.     Ouistand'g. 

Arrearage  10-40s 4       J    &   j        July  1,  1923  s.f.$150,000 

do         10-40s 3*3    J   &   J       May  1,  1924  700,000 

Subject  to  call, 
do        county  taxes...    4       J   &   J       July  1,  1924  549,000 
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NEW  YORK-CITIES  AND  TOWNS. 
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Borough  of  Brooklyn— Old  City  of  Brooklyn.— (Oon.) 


LOANS- 
name  and  purpose. 
Bridge  Bonds— 
Brooklyn  City  bonds  for  s  7 


. — Interest. — . 
Rate.  Payable. 


■Principal. - 


When  Due.    Outttand'g 


completion    of   bridge. 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
New  York 
do 
do 
do 
do 
do 


ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


?7 
7 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
4 
4 
4 
4 
4 
4 


Bridge  j 7 


do 

New  York 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 

do 


7 
7 
7 
7 
7 

7 


Bridge    7 


do 
do 

do 
do 
do 
do 


7 

7 
7 
7 
7 
7 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 

J 

J 
J 
J 
J 
J 
J 
J 


Bridge  Connecting  Co's  of  >  ,w  T 

Kings  &  Queens $f^g  • 

do  terminal  improv's. 


do 

do 
do 
do 

do 
do 


do  

do  Con.  g.  stk. 

do 

do 


& 
& 
<fe 
& 
& 
<fe 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 

& 

& 
& 
& 
& 
& 
& 
& 

& 

& 

& 
& 


Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Jan. 
July 
July 
July 
July 
July 
July 
July 
July 


1906 
1907 
1908 
1908 
1909 
1910 
1911 
1912 
1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1925 
1927 
1928 
1906 
1907 
1908 
1909 
1910 
1911 


J  \  2J&I  It  i912-'16 


$100,000  yearly. 
July  1,  1917 
1, 
1, 
1, 
1, 
1, 
1. 


July 
July 
July 
July 
July 
July 

Jan. 

Jan. 


1918 
1919 
1920 
1921 
1922 
1924 

1936 

1922 


3i3 

qi»     T    At    T5Jan-     If   1926-31 
3*3    J   &   J I    $ioo,000  y'rly 
3ia    J    &    J       July  10,1925 

3J2g Mar.  12,1926 

3       J    &    J        Jan.    1,  1922-'25 
Of  this  loan  $60,000  is  in  the  sinking  fund. 

Approach 4       J    &    J       July  1,  1925-'27 

do  3*q    J    &    J       Jan.    1,    1923-'27 

Of  this  loan  $82,000  is  in  the  sinking  fund. 


do  do  3ia    J   &   J 

do  do  Con.g.stk.  313    J   &   J 

do  do  Con.g.stk.  313    J   &   J 

NewE.R.Bdg.con.g.stk.  313    J   &   J 

do  do  3i2gJ    &   J 

do  do  3i2gJ   &   J 

New  East  River  Bdge....  3^  P  a  A 
County  Deficiency— 

Con.  gold  stock 3iagJ   &   J 

do  do  3iagJ   &   J 

Improvement  Bonds. — Various  purposes 


City  Hall  impts 3iagJ 


do 
do 


do 
do 


Gravesend  Local  impts. 

do  do 

do      do 
Int.  due  on  Grav.  bonds . 
Local  improvement ff 

do 


3iagJ 
3iagJ 

3i*g.J 

3ia  J 
31a  J 
3iagJ 
4   J 


J 

J 


July 
Jan. 
Jan 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

Jan. 
Ian. 
Jan. 


1, 

1. 

1, 
1. 
1, 
1, 

1, 

1, 
1. 

L 

1, 
L 


1923-27 

1928 

1929 

1935 

1936 

1937 

1937 


$400,000 
345,000 
100.000 
260,000 
400,000 
440,000 
400,000 
400,000 
350,000 
300,000 
500,000 
250,000 
810,000 
319,000 
371,000 
400,000 
200,000 
257,000 
300,000 
356,000 
128,000 
101.000 
50,000 
100,000 
100,000 
50,000 

500,000 

91,000 
105,000 
104,000 
200,000 
181,000 
154,000 

65,000 

112,000 

40,000 

600.000 

100,000 

60,000 

360,000 

275,000 
982,000 

500,000 

100,000 

70,000 

25,000 

150,000 

332,000 

30,325 


1926 
1936 

1920 
1920 
1921 


f  <  July  10,  1932*34 
J  I   $100,000  yearly, 
D   Deo.  17,  1925 
J   May  21, 1925 
J   Jan.  1,  1936 
J   1920  to  1921 


s.f.48,000 
700,000 

95,000 
s.f.  35,000 
25,000 

300,000 

s.f.13,000 
8,500 
21,242 
108,000 


do 

do 

do 
do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 


do                           S  $  FeD-  13>  1906-'16 )  ,  lnn  nnn 

ao  6         I $100,000  yearly.*1'100'000 

d0     fund' 3       J   &    4Ao6o9y!avlt.\     900'000 

Of  this  loan  $500,000  is  in  the  sinking  fund 


do  3*a    J    <fc    J        1918  to  1921 

Of  this  loan  $140,000  is  in  the  sinking  fund. 


do 
do 

do 
do 


Laws  of '94    4 


do 

do  

doLawsof'95fi 

do  

do  

do   Laws  of  '96 

do  

do  Albany  Ave. 
Eighth  ward  improv....H 

do  do     

School  improvement. . . .  fl 
do  do  


J 

J 

J 

ti 


4 

312 

gJ 
*agJ 
iagJ 
3W 
3W 
3  lag  J 
3       J 
3       J 
3       J 
3       J 


& 

J 

& 

J 

& 

J 

& 

J 

& 

J 

&. 

J 

& 

J 

& 

.1 

& 

J 

& 

J 

& 

J 

8e 

J 

& 

J 

& 

J 

& 

■I 

& 

J 

Jan.  1,  1921 

<  Jan.   1,  1920-'22  \ 
X  $100,000  yearly.  J 

<  Jan.  1,  1925-'28  ) 
I  $100,000  yearly.  J 

Jan.  1,  1929 
Jan.  1, 
Jan.  1,  1930 
Jan.  1,  1914 
Jan.  1,  1915 
Jan.  1,  1916 
Jan.  1,  1917 
Jan.  1,  1917 
Jan.  1,  1937 


340,000 

s.f.7,000 
300,000 

400,000 

35,000 
1923-24st200,000 


July  1, 1906-'10 
July  1,  1911 
Jan.  21,1917-'20 
Jan.  1, 1916'23 


Of  this  loan  $758,000  is  in  the  sinking  fund. 


100,000 
200.000 
100,000 
300,000 
s.f.270,000 
195,000 

37,000 
500,000 

50,000 
400,000 
800,000 


Museum  Arts  &  Sciences 
do  do 

do  do 

Park  Bonds— 

East  Side  Park 4 

Prospect  Park 7 

do         do   7 

Prospect  Park 7 

do        do  7 

do        do   6 

Park  purchase  bonds 3 

Prospect  Park- 
Park  improvement 4 

do  do  31a 

,     do      ;•     do  3iagJ 

J  am  aica  Plank  Road  b'nds  3  lag  J 

Public  Library 3i*gJ 

Re-indexlng  Bonds- 
Con,  gold  stock 31a    J 

do  do  3iagJ 

Bewer  Bonds  : 

Sewer  No.  2d.  St.  pier...  3i»g  J 

do  Con.  g.  stock 313    J 


3  lag.  J 
3ia  J 
3ia    J 


J 
J 
J 
J 
J 
J 
J 

J 
J 


do 
do 


Sewer'ge.Flatb.S.ABB'Lir 


do 

do 
do 

do 


do 


3ia    J 
3iagJ 

3iag.F 
3** 


& 

& 
& 

& 
& 

& 

& 
& 
& 

& 

& 

& 
& 
& 
& 

& 
& 

& 

& 


F 

doBondsfl  3i«    F 
do  3iag.F 

do       3iag  F 


J 
J 
J 

J 
J 
J 
J 
J 
J 
J 

J 
J 
J 
J 
J 

J 

J 

J 
J 
&  J 
&  J 

&  A 

&  A- 

&  A  ' 
&  A 

& 


Jan. 
Jan. 
Jan. 

Jan. 
July 
July 
Jan. 
Jan. 
July 
Jan. 


1, 
1, 

1 

1. 
1, 
1, 

1. 

If 
It 

1. 


1925- 

1927 

1928 

1914 
1915 
1916 
1917 
1918 
1924 
1912-' 


26 


18 


200,000 
92,000 
s.f.25,000 

50,000 
6,561,000 
134,000 
500,000 
410,000 
1,092,000 
650,000 


Jan.  1,  1909-'10  100.000 
Jan.  1. 1911-'12  s.f.100,000 
July  1,  1913   s.f.40,000 
1917  s.f.  105,000 


Jan.  1, 
Jan.  1, 


1937 


Jan.  1,  1927 
Jan.l,'ll-'12 


5,000 

s.f.  136,500 
s.f.134,500 


Aug.  6,  1916 

Jan.  1,  1925 

Jan.  1,  1936 

Jan.  1,  1936 

Aug  1, 1906 

$5,000  yearly. 

Aug.l,  1907-'10> 

$10,000  yearly.  ( 

Aug.  1,  1910.'20 
Aug.l, 1911-1915 
Aug.1,1921-1928  > 
$9,000  yearly.    J 


s.f.40,000 

250,000 

75,000 

100,000 

s.f.  5,000 

40,000 

50,000 
35,000 

70,000 


Borough  of  Brooklyn.— Old  City  of  Brooklyn.— (Con.) 


LOANS—  — Interest. — . 

.JAME  and  PURPOSE  P.  Ot.  Payable. 

Improvement  Bonds.—  ( Oon .) 


When  Due. 


-Principal,- 


0}ilsta>id'g. 


Sew'e  fund  Knick.Av.ee'r  3       J 

Main  sewer  relief,  eto 3       J 

do  do  3       J 

Main  ae wer  relief,  eto...  313    J 

do  do  . 3       J 


do 


& 

& 
& 
& 

& 

& 


do  ....    3i«    J 

Of  this  loan  $250,000  is  in  the  sinking  fund 


Julyl,1906&'07        $49,161 

July  1,  1908       s.f.90,000 

July  1,  1922     a.f.117,000 

1933  H.f.   50,000 

Julyl,1923,t0'26; 

$100,000  yearly.  1 
1922  to  1927 


400,000 
643,000 


do  do 

Auxiliary  (con.  g.  Btk.) 

do  do       

do  do       

Twenty-sixth  and  adja- ) 
cent  wards > 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


1892 


4       J 

3ia  J 
3iag.J 

3  lag.  J 

4  ,   J 

4  J 
313  J 
3  lag.  J 
3ia  J 
3ia  J 
3  lag.  J 
3g.  J 
3g.  J 


1 
I 

J 
J 

J 


1931 
Jan. 
Jan. 


&  1932 
1,   1925 
1,   1936-*37 
1938  s 


1917'23 


200,000 

50,000 

268,000 

f.  15,000 

650,000 


Site  and  Building  Loans  : 

Memorial  mon ument 3  lag.  J 

do       Fowler  Statute..  3i«g.J 

do       Warren  Pedestal  3iag.J 

Municipal  site 3       J 

Public  market 4       J 

do          do    3iag.J 

Public  market IF  3       J 

Public  site  and  oonst'ct'n  3 


&  J 

&  J 

&  J 

&  J 

&  J 

&  J 

&  J 

&  J 

&  J 


Jan.  1.  1926  100,000 
Jan.  1,  1915-'16  200,000 
Jan.  1,  1918  45,000 
Jan.  1,  '24-*25  s.f.  150,000 
Jan.  1,  1925  50,000 
Jan.  1,  1927  100,000 
Jan.  1,  1914  100.000 
Jan.  1,  1914   s.f.  49,000 

5  Jan.  1,1924  to  *27) 


I 


$10,000  yearly.   £     40,000 
A    J         Oct.  4, 1917  7,000 

&  J  Jan.  1.  1906  s.f.  4.000 
&  JJulyl,1914-'15&'16  sf.265,000 
&  J  Jan.l,1920,to*23  1,209,000 
&    J       Jan.    1,  1924  90,000 

&    J  Jan.l,1917,,18&'19.  750,000 

500,000 


t  *,  TJJulylf1920,to'24) 
J  x  J  I  $100,000  yearly.  5 
Of  this  loan  $370,000  is  in  sinking  fund. 


School  building 4 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


18921T 
1892H 


do 
do 
do 
do 
do 
do 

do  1894 

do  1894 

do  

do  

do  IT. 


4 

313 
313 
3ia 
3ia 
31a 
3  lag.  J 
3  lag.  J 
3  lag.  J 
3iag.J 
3       J 


Jan  1,  1920  100,000 
Jan.  1, 1920  to  '22  250,000 
Jan.  1,  1918  100,000 
Jan.  1,  1919  100,000 
Jan.  1,  1923  40,000 
Jan.  1,  1923  '24  s.f.200,000 
Jan.  1,  1925  s.f.18,000 
Jan.  1,  1925  32,000 
Jan.  1,1924-26  250,000 
Jan.  1,  1935-36  692,000 
Jan.  1,  1936  s.f  100,000 


1917-1921 


Of  this  loan  $162,000  is  in  the  sinking  fund. 


do 


3iag.J 
3  lag.  J 


Disciplin'y  Train'g  School 

High  School  bonds 

Sold'rs'  and  sail'rs'  mon't  4       J 

Station  house 3ia    J 

do          do     3ia    J 

do          do     3iag.J 

do          do     3iag.J 

Waixabout  Market— 

do  Con.  stock.  313    J 

do  do      3iag.J 

do  do      bonds.  Siag.J 

do  do      3iag.J 

do  do 3i«g.J 

do  do      3iag.J 

do  do      3iag.J 

Con.  g.Leonard  St.iinp.  atk.  3iag. J 

Water  Bonds— 
Water  bonds 7 


do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


7 
7 
7 
7 
7 
6 
6 
(3 
4 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


& 

cfe 

& 


& 
& 
& 
& 

& 

&■ 

& 

& 

& 

& 

<fe 
& 
& 

4 
& 
& 
& 
& 


J 

D 
J 
J 
J 

J 
J 
J 
J 
J 
J 
J 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


Jan.  1,  1937 
Jan.  1,  1937 

1927 
June,  1925 
Deo.  17,  1905 
Mar.  16, 1906 
May   1,   1906 
Oct.  29,  1906 


Jan. 

Jan. 

Nov. 

Oct. 

Jan. 

Jan. 

Jan. 

Jan. 


1,  1925 
1,  1925 
10,  1916 
4, 1917 
1,  1925 
1,  1926 
1,  1926 
1,  1937 


266,000 

250,000 

90,000 

s.f.24,500 

100,000 

s.f.  1,000 

s.f.10,000 

39,000 

s.f.4,000 


s.f.25,000 
15,000 
25,000 
20,000 

s.f.70,000 

65.000 

190,000 

s.f.70,000 


(Of  the  above  loan  $30,000  is  in 


do  1892  3ia    J   & 

do  1892  313    J   & 

do  3iagJ   & 

do  3iagJ   & 

do  3iigJ   & 

do  Con.  g.  stk.  313    J   & 

do  3iag.J   & 

do  3iag.J   & 

do  3iag.J   & 

do  3iagJ   & 


do 
(To 
do 
do 
do 
do 


3 
3 
3 
3 
3 


J 
J 
J 
J 
J 


Con.  g.  stk.    3iag.J   & 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 


Jan.  1,  1906 
Jan.  1,  1909 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
July  1,  1912 
Jan.  1,  1906 
Jan.  1,  1907 
Jan.  1,  1909 
1910  to  1914 
the  sinking  fund.) 
Jan.  1,  1911 
Jan.   1,  1912 

1913 
Mar.,  1916 
Aug.  6,  1916 
Jan.  1,  1925 
May  21, 1917 
Jan.  1,  1937 
Jan.  1,  1936 
Jan.  1,  1937 
Jan.  1,  1906 


60,000 

87,000 

100.000 

341.000 

97,000 

97,000 

30,000 

445,000 

100,000 

4,094,000 


July  1,  1908 
Jan.  1,  1909 
Jan.  1,  1912 
Jan.  1,  1913 
Jan.  1,  1937 


400,000 

1,500,000 

s.f.30.000 

205,855 

s.f.10,000 

350,000 

16,500 

375,000 

350,000 

750,000 

500,000 

s.f.  500,000 

600,000 

s.f.125,000 

s.f.  420,000 

s.f.116,395 


SINKING  FUND.— The  sinking  fund  is  invested  in  Brooklyn's  own 
bonds,  those  issues  marked  with  "s.  f."  in  the  table  above  being 
held  entirely  by  this  fund. 

TAX  FREE.— Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  is  known  to  us  we  have  added  a  paragraph 
mark  (U)  to  the  title  of  the  loan. 

INTEREST.  -Interest  is  payable  by  the  city  of  New  York.  Regis- 
tered interest  at  the  office  of  the  Chamberlain  and  coupons  at  the 
Nassau  National  Bank,  Brooklyn. 

ASSESSED  VALUATION.— (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  in  1898. 


Years.  Real. 

1905 $940,98^,302 

1904 901.994,957 

1903 853,742,357 

1902 670,533,508 

1901 658,962,119 

1900 651,398.500 

1899 609,822,267 

1897 570,107,742 

1895 540,359,686 

1890 430,911,794 

1885 311,308,060 

1880 223,620,197 


-Assessed    Valuation.- 


Personal. 

$90,911,963 
88,573,775 

100,052.348 
85,577,102 
89,241,624 
43,937,440 
45,270,713 
33,688,721 
23,627,446 
21,846,807 
19,375,702 
11,215,794 


$1 


Total. 
,031,894,265 
990.568,732 
953.794,705 
756,110,610 
748,203,743 
695,335,940 
655,092,980 
603,796,463 
563,987,132 
452,758,601 
330,683,762 
234,835,991 


Rate  of  Tax 
per  $1,000. 
$156264 
157296 
14-8945 
23-535 
23-885 
23-2113 
23-6424 
28-31 
27-40 
25-80 
29-00 
26-90 


POPULATION.— In  1890  population  of  the  old  city  of  Brooklyn 
was  806,343;  in  1880  it  was  566.653.  In  1900  tLe  population  (U.  S. 
Census)  of  the  borough  of  Brooklyn  was  1,166,582 ;  in  1905  iState 
Census),  1,358,891. 
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Borough  of  Brooklyn.— Old  City  of  Brooklyn— (Oon.) 
GRAVESEND. 
Gravesend  was  annexed  to  the  oity  of  Brooklyn  in  1894. 


LOANS—  When  Due. 

Sewer  Bonds— 

58,  J&J,  $142,000 1906 

4*2B,  J&J,   66,000 1918-1927 

($6,600  yearly  on  Jan.  2.) 

3-658,  J&J,  $20,000 1918-1927 

($2,000  yearly  on  Oct.  4.> 

3Jss,  J&J,  $83,000 1919-1928 

(Part  yearly  on  July  2.) 

58,  J&J,  $60,000 1921-1930 

($6,000  yearly  on  July  2  ) 

5s,J&J,  $30,000 1922-1931 

($3,000  yearly  on  July  2.) 


Seweb  Bonds— (Con.)— 

5s,  J&J,  $70,000 1923  1932 

($7,000  yearly  on  July  2.) 

5s.  J&J,  $280,000 1921-1930 

($28,000  \  early  on  July  2.) 

5s,  J&J.  $21,000 1922-1931 

5s,  J&J,    40,000 1923-1931 

($5,000  yearly  on  July  2.) 
Improvement  Bonds— 

5s,  J&J,  $330,000 July  1, 1933 

5s,  JAJ,    127,000 Jan.  1,1934 

58,  J&J,    300,000 July  1,1939 

5s,  J&J,      40,000 July  1.1934 

Bond,  debt  Oct.l.  1905. $1,609 ,000 


FLATBUSH. 
Flatbush  was  annexed  to  the  oity  of  Brooklyn  in  1894. 

Sewer  Bonds— (Con.) 

4s,  J&J,  $-07,000 1906-1928 

($9,000  yearly  on  July  15.) 


LO  A  N  S—  When  Due. 

Assessment  Bonds — 
SiflS,  MtoN,  $<>0,000-Nov.l,1906-09 
4s,  M&N,     $80,000.Nov.l,190S-09 
Sewer  Bonds— 

3JfiS,  J&J,    $80,000 1906-1911 

($10,000  yearly  on  July  15.) 

3HsS,J&J,  $75,000 1912-1928 

(Part  yearly  on  July  15.) 

NEW  LOTS, 


3is8,  M&N,  $20,000.  Nov.l,  '06-09 
4s,  M&N,  40,000. Nov.  1,  'Ori-09 
4s,  M&N,  4,000  Nov.  1,  '06-09 
Bond. debt  Oct.l,  1905.. .$547,000 


New  Lots  was  annexed  to  the  city  of  Brooklyn  in  1894. 

LOANS—  When  Due.    Bonded  debt  Oct.  1, '05. .  $500,000 

4s,  J  &  J ,  $500,000 1906  1925 

($25,000  yearly  on  July  15.) 

NEW  UTRECHT. 
New  Utrecht  was  annexed  to  the  city  of  Brooklyn  in  1894. 

Impkovembnt  Bonds— Con.)  — 
5s.  J&J,     *5,000.Jan.5, 1900-1907 

Sewer  Bonds — 

5s,  J&J.  $1,704 190(5-1908 

($568  yearly  on  Jan.  15.) 
Bond,  debt  Oc ..  1. 1905... $501,704. 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

5s,  J&J,  $190,000 1908-1954 

($10,000  yearly  on  Jan    I  ) 
Improvement  Bonds— 
5s,  J&J,    $5,000 Jan.5,  1906 

COUNTY  OF  KING8. 

Kinsrs  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan. 
1,1896.  [SeeV.  62,  p.  49.] 

When  Due 


LOANS—  When  Due. 

Building  Improvement— 
48, ....  $250,000. May  l,'10to'19 
($25,000  due  yearly.) 
Countv  Farm 


4s, 
4s, 

I8' 

48, 
46, 
48, 

4s, 

3^s, 
3^s, 


$32,000 May,  1906 


119,000 "  190 

119,000 "  1908 

115,000 "  1909 

115,000 "  1910 

119,000 "  1911 

119,000 "  1912 

119.000 "  1913 

100,000 "  1906  I  4s. 

100,000 "  1914, 

Driveway  &  Parkway  4s, 

4s, .....  $2,750,000  Jnlyl,1906-'33 


LOANS- 

Park  Fund  Loan 
4s,  ....  $l,900,000.May  1,'06  to'44 

($50,000  due  yearly.) 
4a,....        460,000. July  l,'33to'40 

Refunding  Loan— 

4s,    $100,000 "      1907 

4s,       100,000 "      1908 

4s,       204,000 "      1909 

4s,       204.000 "      1910 

3  kss,   130,000 "      1918 

3s,       180,000 "      1915 

Street  Improvements— 


...  $500,000. .July  l,'15to'19 
($100,000  due  yearly.) 

...  $1.050,00(>.jiityl,'20to*26 
($150,000  duo  yearly.) 


CERTIFICATES  OF  INDEBTEDNESS. 
LOANS-  When  Dnr. 

AliMOKY— (13th  Regiment.) 

48,      +10.000 •'      1906 

48,         60,000 "      1907 

4s,         80,000 "      1909 


I         LOANS  When  Due. 

Aemokv— (14th  Regiment.) 
4s,    $50.000. .May  1,  I90t>  to  1907 
($30,000  due  vearly.) 

4s,   $60,000 May  1,  1908 

County  Records— 
4s,      $99,000 July  1,  1907 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  the  tota1 
oounty  debt  in  each  of  the  years  named. 

Oc\  1.  1905.    Jan.  1,1905.    Jan.  I,  1903.  Jan.  1,  1902. 
Total  debt $9,031,000     $10.54s,0  0     $12,487,500     $13,243,000 

BOROUGH  OF  QUBENS. 

Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of 
Queens. 

Total  Debt.  Sinking  Fund.  Net  Debt. 

Jan.  1.  1898 $8,558,491  19         $330,000  00         $8,223,491  19 

Jan.  1,1x99 7,550,22122  330,00    uO  7,22'V-'21  2<i 

Jan.  1,  1900        8,767,2(752  330.0  0  00  «,4<7,?1752 

Jan.  1.  1    01 ...*12,858,450  87  33O.0.JO  00       *12,5  J8.45  1  3  , 

Jan.  1,  19-2 12,646,5-4    »  5<'5,<"000         12,141,54179 

Jan  1,  l>)03 12,2  =  682 '47  :-30.0000)         11,926,^2947 

Jan.  1,1904    11,)-12.787  98  330  000  00         11,482,78798 

Jan.  1,  1905  11.583.31H43  /<30  00  )  00         11.253,31643 

Oct   1,1-05    11,4   2,46611  343,000o0         ll.0-il.466  1 1 

*  New  York  City's  portion  of  the  old  debt  of  juean'B  County  is  Included 
for  the  first  time  at  this  date  The  city  was  held  to  lie  responsible  ou 
final  adjudication  for  $3  ?9'i.  ■■■i  of  this  debt,  but  amount  Jan.  1, 
1901, had  been  reduced  to  #3,772,346  39  aud  this  is  the  sum  included. 

-Assessed  Valuation. . 


Real. 

1905 $140,404,990 

1904 131,379,225 

1903 123,7X1,723 

1902 108,859,704 

1901 107,1   9,620 

1900 104,427,772 

1899 103,752,600 


Person  11 1.  Total.  Tax  Rale. 

$9.094  733        $14-»49.-»,72  3      $15  5523 

7.477,425  133  856,650        15-7228 

10.17(5  9  0    1  3.9  -8,623    147508 

9.'2«.13l    117.885.838    23187 

10,326,810    118,006,4  30    235702 

5.498.631  10  (.926,453        234216 

6,314,032  110.006,632       327445 

POPULATION  -In  1905,  198,241;  in  1900,  152,999. 

OUNTY  OF  QUEENS. 
The  debt  of  the  county  of  Queens  in  reported  unaer  tne  county's  own 
name  on  a  subsequent  page;  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated   finally  to   lie  $3,- 
796,032  1  ■ ,  leaving  $1,01  l,i;67  89  as  Nassau  ( 'oumy's  share  of  the  obi 
indebtedness.    The  old  debt  will  not  be  apportioned  but  the  city  of 
New  York  will  pay  all  obligations  as  they  mature,  looking  to   Nassau 
County  for  re  mburseinentof  its  proportion  of  tlie  debt.  Tne  amount  of 
Queen    Couny  bonds  outstanding  ou  Oct   1,  1905.  was  $4,643,00'),  of 
■which  $3,669,70:  26  was  chargeable  to  New  York  City. 
LON!i  ISLAND  CITY. 
This  was  formerly  a  city  in  Queens  County. 

LOANS—                   When  Due.  Refunding  Water  Loan— 

Newtown  (funded  debt)—  5s,     M&s.    tf37,50o.8ept.l,'18-'19 

7b,     F&A.    $0  1.000. Feb.  l,*08-'ll  ($15,000  each  year  ) 

($16,000  yearly.)  5s,      ....,      $37,500 '23-'25 


6s,      F&A,  $11 2,500.  Feb.  1,'13-'19 

(Part  each  year.) 
4a,     F&A,    $16,000. Feb.    1,   1920 


4s.     M&8,      45.000  8ept.l.*20'22 

Fire  Department  Bonds 
4i2e,  .....      $35,000 1924 


Borough  of  Q,vteen8.— (Continued) 
When  Due. 


LOANS- 
Water  Loan— 
3iflB,  M&N,  $21,500.May  1,  192o 

3!2S 18,500..Mayl,'15-'24 

6s     A&O,        47,000  Oct.  1, '11-'14 
(Part  each  year.) 

4^8, 19,000. Oct.    7.  1915 

Survey  &  Map  Bonds  (ref'd'g) 


General  Improvem.  Bonds— 
4^28,  M&S,  $50,000.Sept.  1,  1906 
4^8.  M&S,  50,000  Sept.  1,  1909 
4*28,  M&S,  190,000. Sept.  1,  1914 
4^8,  M&S,  508,725  1905-1923 
4*28, 50,000. Dec.  31, 1907 

Street  Improvem.  Bonds— 
4*28,  M&N,$100,000 May,  1911 


5s,     J&J,     $66,000.Julyl,'18-'25  i  412s,  M&N,   130,500  Mar.  1,  1913 


Park  Award  Bonds- 
,      $78,000 1917 

Revenue  Bonds*— 
48,     M&N,  $77,000. May   1,   1910 

..,        .....    105,000 1906 

.....    195,000 1907 

Recognized  bonded  debt  October 

1,1905,  $2,565,500. 


Engine  House  Bonds- 
5s.     J&D,    $16,000. June  1,  1909 

Public  school  Bonds— 
413s,  M&S,  $220,000         1908-1 910 
4^38,  M&S.    122,000.  1912 

Funded  Debt  Bonds  - 
4^8,  A&O,  $112,000 .1913 

Station  House  Bonds— 
58,     ....,     $15,000 1909] 

(*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from 
the  outstanding  taxes  and  water  rents 

PAR  VALUE.— Bonds  are  in  $1,000  and  $500  pieces. 

I N  T  E  R  EST  is  payable  by  the  city  of  New  York— registered  interest 
at  the  Chamberlain's  office  aud  ooupons  at  the  office  of  the  Comptroller 
of  New  York  City. 

TOWN  OF  FLUSHING. 


LOANS—  When  Due.  I 

Bridge  Bonds— 

5s, ,    $4,000....l906tol909 

4s, 2,000 1906  I 

Causeway  bonds— 
4s, $3,000....! 90S  to  1908 


Road  Bonds— 

4s, ,$37,500. 

4s ,    29,000. 

5s, 13,000. 


..1905  to  1999 
..1907  to  1921 
..1906  to  1918 


TOWN  OF  FLUSHING  SCHOOL  DISTRICTS. 


LOANS- 
District  No.  1— 

5s $1.000... 

DlSTKICT  No.  2— 

58, ,$11.000... 

District  No.  3— 

5s $500  .. 

District  No.  4— 

5s $2,500... 

58, ,       2,500... 


When  Due.       District  No.  5— 

4s,  F&A,  $93,500 1908  to  1925 

1900        ($5,000  annually  to  1924  inc.  and 

$3,500  in  1925.) 

1906  to  1916    4s,  M&S,  $45, 000. Sept.,  1907-1929 
7s,  A&O,       3,000....        1906-1907 

1906    ($2,000  payable  y'rly  on  Sept.  30.) 

4s,  M&S,  $10,000.Sept.  30,  1930  to 

1906  to  1910   (part  due  y'rly)  Sept.  30, 1934. 

.1911  to  1915   District  No.  7— 

4s, ,  $50,000....  19 17  to  1936 

4s ^0,000.  ...1937  to  1944 

VILLAGE  COLLEGE  POIST-TOWN  OF  FLUSHING. 

LOANS—  When  Due.  I     Water  Bonds- 

Improvement  Bonds—  I  7s,  J&J,  $90,000. July  1,1906-1913 

3ifl8, $96,600 1906-1926  |  4s,  J&J,     22,000 1914-1915 

($4,600  anuually.)  1  4s,  J&J,     11,000 July,  1916 

4s,  .....  $33,000 1906-1916  I  4s,  J&J,     11,000 July,  1917 

($3,000  yearly  Dec.)  I  4s,  .....      25,000 1937 

I  Bonded  debt  Oot.  1,1905.$296,200 


VILLAGE  OF  FLUSHING 

LOANS—  When  Due. 

Assessment  Bonds  — 

5s&6s...  $11,000 Part  yearly 

Funding  Bonds— 1892-3-4— 

4s, $5,000 1906  1915 

4s,  A&O,       7,000 1906-1912 

($1,000  due  yearly  on  April  1.) 
4s,  A&O,     $14,000 1906-1919 


-TOWN  OF  FLUSHING. 

Street  Improvement  Bonds— 
4s,  M&N,  $16,000 Nov.  1,  1906 

($4.u00  due  y'rly)  to  Nov.  1,1909 
4s,  M&N,  $34,000. May  1,  1910-'18 
4s,  A&O,   120,000.Oct.  1,  ww^s 

Water  Bonds — 

5s,  A&O,     $23,000 1909 

5s.  A&O,       2O,000 1914 

4s,  J&D,        27,009 1908-1932 


VILLAGE  OF  WHIT  E STONE- TOWN  OF  FLUSHING. 


LOANS- 
Watek  Konds— 
4^3,  ....,$30,000. 


4  las, 
4»«s, 

4Wj8, 
4>fl8, 

4^9, 


20,000.... 

22,000.... 
7,500.... 
3,000. ...1913  to  1918 
3,500....  1906  to  1912 


When  Due. 

1922 
1912 
1922 
1924 


Sewer  Bonds— 
|e,858  1906  1907 

ACCR'D  INDKBTEDNESS  BONDS— 

4s ,    $3,0i)0. ...1906  to  1911 

Improvement  Bonds— 

5s ,$50,000....  1906  to  1921 

5s ,  50,000....1911tol926 


TOWN  OF  HEMPSTEAD. 


The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed 
by  New  York  City  are  given  below.  The  rest  of  the  bonded  debt  of 
the  old  town  will  be  found  under  the  town's  own  name  in  Its  proper 
place  elsewhere. 


When  Due. 


Bonded  debt  Oot.  1,1905. $127,000 


LOANS- 
Road  Bonos— 

48,  J&J,  $127,000 July  1,  1923 

The  amount  of  the  outstanding  bonds  of  the  school  districts  con- 
tained iu  the  town  of  Hempstead  (except  those  below)  which  will 
be  chargeable  to  the  city  01  New  York  has  not  yet  been  Judicially 
determined. 

TOWN  OF  HEMPSTEAD  SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 


When  Due. 


1913 

1918 

.191710  1938 


.1917  to  1933 


District  No.  27— 

5s ,$17,000. 

District  No.  23— 

5b, $7,000....  1906  to  1912 

5s, ,    74.000....1i06to  1979 

5s, 65,000....  19X7  to  1949 

For  other  Hempstead  School  Districts  see  "Additional  Statements' 
at  the  end  of  New  York  State. 

VILLAGE  OF  ARVERNE-BY-THE  SEA— TOWN   OF  HEMPSTEAD. 


LO<VNS- 
District  No.  18— 

5s ,    $7,090... 

5a ,       5.000  .. 

5s ,    22,000... 


LOANS—  When  Due. 

Drainage  Bonds— 

5s, $5,000. ...1915  to  1919 

5s,    9,000. ...1920tO  1922 

Buh.dino  Bonds— 
5s, ,    $8.000....!917tol924 

VILLAGE  OF  FAR  ROCKAWAY-TOWN  OF  HEMPSTEAD. 

Improvement  Bonds— (Con.) 
4s ,$12.000 1906  to  1917 


Improvement  Bonds— 

5s ,$40,000  ...1920  to  1927 

5s ,    60,000....  1920  to  1923 

5b ,       4.000.     1920  to  1923 

5s, ,    40,000....  1920  to  1923 


4s, 15,000 June  1,1918 

Sewer  Bonds— 

5a,  J&J,  $75,000 Jan.  1,  1916 

5s,J&J,    35.000 Jan.  1.1917 

3»28,  J&J,  40,000 1906  1925 

($2,000  yearly  on  Jan.  1.) 


LOANS-  When  Due. 

Improvement  Bonds— 

5s.  J&J,  $61,000 Jan.  1,  1922 

5s,  J&J,     16,000 1906  to  1921 

($1,000  annually. 

5s,  J&D,  $0,000 1906  to  1911 

($1,000  annually.) 

4s,  J&J.  $11,000 1906  to  1916 

($1,000  annually  on  Jan.  1.) 

VILLAGE  OF  ROCKAWAY  BEA'JH-TOWN  OF  HEMPSTEAD. 

Street  Improvement  Bonds— 5a 190rf  to  1920 $4.5,000 

TOWN  OF  JAMAICA. 

Road  Bonds— 4s.    $450.000 due  1926 

Towu  Hall  Bouds.  48,  40.000 dne  1906-19^6 

VILLAGE  OF  JAMAICA— TOWN  OF  JAMAICA. 

Sewer  Bonds—  I     Street  Improvem't  Bonds— 

..., ,$150,000....        1917         I  ..., ,$100,000....     1917-1936 


Not.,  1905.] 


NEW  YORK-CITIES  AND  TOWNS. 


5T 


Koronsli  of  (\nccnH—(  Concluded.) 
TOWN  OF  JAMAICA  SCHOOL  DISTRICTS. 


LOANS- 
District  No.  1— 

4»flS, $50,000... 

District  No.  2  — 

5b, ,$24,000... 

District  No.  3— 

5s, $12,000... 

District  No.  4 — 

4s $ss,0oO... 

5s, 7,000... 

District  No.  5— 

4s ,    $3,000... 

District  No.  6— 

6s, ,    $1,250... 

5s ,    12,0<»0... 

5e, ,      4,000... 


When  Due. 

.1927  to  1976 

.1906  to  1924 

.1906  to  1914 

1906  to  1949 
.1906  to  1919 

.1906  to  1908 

.1906  to  1922 
,191.7  to  1928 
.1930  to  1933 


District  No.  7— 

4s, ,$32,000.. 

4s, 19,000.. 

48, 20,000.. 

5s, ,    88,000.. 

5s, 125.000.. 

District  No  8— 

5s, $20,000.. 

4s ,    18,000.. 

5s, 75,000.. 

District  No.  10— 

5s ,    $2,f.OO.. 

5s 1,500.. 

5s 2,000.. 

5s 5,000.. 

District  No.  11— 
5s, ,    $4,000.. 


.1906  to  1937 
.1906  to  1924 
.1910  to  1929 
.1910  to  1953 
.1950  to  1974 

.1909  to  1918 
.1919  to  1927 
.1930  to  1954 

.1906  to  1910 
.1911  to  1913 
.1925  to  1928 
.1914  to  1923 

.1906  to  1913 


VILLAGE  OF  RICHMOND  HILL-TOWN  OF  JAMAICA. 


LOANS-  When  Due. 

Street  and  sidewalk  Bonds  - 

4s $50,000....  1926  to  1935 

48 70,000  ..  lP37to  1950 

4s ,    50,000.. ..1916  to  1925 

48   150,000.. ..1952  to  1931 


Village  Hall  Bonds— 
4s, $10,000. ...1916  to  1925 

Fire  Bonds— 
4s, ,    $5,000.. ..1921  to  1925 


TOWN  OF  NEWTOWN. 


LOANS—  When  Due. 

Road  Bonds— 

4^8,  ....,$20,000 1927 

4138,  ...  ,600,000    1927 

Bridge  Bonds— 
4s $2,000 1906 

Flushing  Ave.  Imp. — 
48, ,$47,000 1913-'17 


Causeway  Bonds— 
4s, ,$10,000    1906 

Refunding  Bonds— 

5s $129,000. ...1906  to  1914 

5a ,    35  000  ...         1908 

4s, 88,000. ...1900  to  1912 

4s, ,    12,000. ...1905  to  1916 


NEWTOWN  SCHOOL  DISTRICTS. 


LOANS- 

Distkict  No.  1— 

4s, ,$44,000... 

4b 15,000... 

District  No  2— 

5a $12,000... 

58, ,    12,000.. 

58 6,000.. 

D  istrict  No.  3— 

58 $6,500.. 

5fl ,       8,000.. 

District  No.  4  - 
5b, $8,800... 

DISTRICT  No.  5— 

58 ,    $2,500... 

4^8, 4,000... 

..,  ,    44,000... 


When  Due. 


.1906  to  1927 
.1913  to  1927 

.1906  to  1918 
.1906  to  1918 
.1919  to  1924 

.1905  to  1^14 
.1910  to  1917 

.1905  to  1926 

1906  to  1910 
.1910  to  1913 
.1906  to  1927 


District  No.  7— 

5s $1,«00.. 

District  No.  9— 

5s $1\000  . 

District  No.  10— 

5s, ,$24,000.. 

5s 35,000.. 

5s 19,500.. 

District  No.  11- 

...  ,    $9,000.. 

District  No  12— 

5s $8,500 ... 

District  No.  13— 

5s ,    $7,000.. 

District  No.  14- 

58 $7,500.., 

4*23, ,       3,500... 

5s, 35,000... 


..1906  to  1913 

.1906  to  1920 

..1906  to  1921 
..1908  to  1927 
..1907  to  1926 

..1906  to  1914 

.1906  to  1922 

.1906  to  1912 

.1906  to  1920 
.1906  to  1911 
.1911  to  1928 


BOROUGH  OF  RICHMOND. 

DEBT  OP  OLD  CIVIL  DIVISIONS  NOW  COMPRISED  IN  RICHMOND  BOROUGH. 


Total  Debt.  Sinking  Fund. 

Jan.  1, 1898 $3,358,449  96  

Jan.  1,1899 3,136,798  20  

Jan.  1,1900 2,961.386  70  

Jan.  1,1901.. 2,824,698  28  

Jan.  1,1902 2,73<»,79S46  

Jan.  1,1903 2.672,298  53  

Jan.  1,1904 2,644,114  66  

Jan.  1,1905 2,552,36129  

Oot.  1,1905 2,473,754  58  

-Assessed  Valuation 


Real. 

1905 $44,581,235 

1904 44,205,709 

1903 43,124,597 

1902 38,814,181 

1901  ......  42,639,506 

190« 42.^23,924 

1899 40,264,69  % 


Personal. 
$5,430,810 
5,792,070 
6,031.550 
6,725,535 
9,655,620 
6,264,204 
3,838,890 


Total. 
$50,072,045 
49,997,779 
49,156  147 
45,539,716 
52,295,126 
48,988,128 
44,103.582 


Net  Debt. 
$3,358,449  96 
3,136,798  20 
2,961,386  70 
2,824,698  28 
2,739,798  46 
2,672,298  53 
2,644,114  66 
2,552,361  29 
2,473,754  58 

Tax  Fate. 

$155821 
15-9281 
14*9675 
23-3653 
235191 
22-2073 
24-2377 


POPULATION.— In  1905,  72,645;  in  1900,  67.021. 


COUNTY  OF 

LOANS—  When  Due.  I 

County  Bonds — 
3*28,  F&A,  $50,000. Aug.      1,1906  1 
3138,  F&A,     40,000.  Apr.      1,1908 
3a,     A&O.      50,000. Aug.     1,  19o9  I 
3b,     A&O,    58,000.  Aug.      1,1910  1 

Funding  Bonds  1894— 
4a,  g.,  J&D,  $95,000 1914' 

Road  Bonds — 
5s,  »g.,  J&D,  $90,000..  June  1, 1919  | 


RICHMOND. 

Road  Bonds— (Con.)— 
3^8,  F&A,  $100,000    Aug.  1, 1915 
4^8,  F&A,    150,000.. Aug.  1,  1916 
3138,  M&N,      45,000.. Nov.  1,1917 

4s,  g.,  $35,000,  g June,1920 

46,  g.,    100,000,  g Aug.,    1920 

4s,  g.,  J&D,  $168,000. June  1, 1921 
4s,  g.,  J&D,  202,000.  June  1,1922 
4s,  g„A&0,  230,000.  Oct.  1,1922 
Total  debt  Oct.  1. 1905. $1,413,000 


CASTLETON  SCHOOL  DISTRICTS. 


LOANS-  When  Due. 

District  No.  1— 
6s, ,  $40,000....  1906  to  1913 

District  No.  3— 
5s, ,  $51,000. ...1906  to  1922 


District  No.  4— 
5s ,  $12,000.  ...1906  to  1911 

District  No.  5— 
4ifl8 ,    $4,050....1905tol916 


VILLAGE  OF  TOTTENVILLE— TOWN  OF  CASTLETON. 


LOANS- 
Wate*  Bonds— 
3H!8, $24,000.. 


LOANS—  When  Due. 

Refunding  Bonds— 
*S, $20,000....  1906  to  1925 


When  Due.  I     Sewer  Bonds  - 

I  3*28, $17,600  ...1905  to  1926 

.1908  to  1926 I     Road  Bonds— 

I  3^29,    ...,$10,500. ...1905  to  1924 
TOWN  OF  MIDDLETOWN. 

Road  Bonds— 
5s ,  $130,000 1927 


MIDDLETOWN  SCHOOL  DISTRICTS. 


LOANS—  When  Due, 

District  No.  1— 
5s $27,000....  1906  to  1917 


District  No.  2— 
5s,  .1 $80,000.. 


.1906  to  1944 


TOWN  OF  NORTHFIELD. 
Road  Improvement  Bonds— 5s ,        1927 


.$150,000 


NORTHFIELD  SCHOOL  DISTRICTS. 


LOANS—  When  Due. 

District  No.  3— 
i^s,  .....  $2.026 1905  to  1915 

District  No.  5— 
6s $15.000.. ..1905  to  1920 

District  No.  6  — 
5s,  June,  $33,000 1906  to  1922 

($2,000    annually    to   1921   and 
$1,000  In  1922  on  June  1.) 


District  No.  7— 
6s $1.750.. 

District  No.  8— 
5s, .,    $4,200.. 


.1906  to  1915 
.1905  to  1916 


Borough  of  Richmond.— (Concluded.) 
TOWN  OF  SOUTHFIELD. 


When  Due. 


Road  Bonds- 
SB,  $140,000. 

5s ,    115,000. 


LOANS-  „ 
Refunding  Bonds  — 
4b, $22,200....  1905  to  1932 

SOUTHFIELD  SCHOOL  DISTRICTS. 

LOANS—                  When  Due.  I     District  No.  3— 
District  No.  1—  I  5s.  $4,800. 

5s $8,400...  1905  to  1916  |     District  No.  <i 

District  No.  2— 

5b, ,    $6,000....1906tol914 


.1927 
.1927 


5s ,        $500.. 

District  No.  6— 
5s $2,025. 


..1906  to 
..1906  to 
..1906  to 


TOWN  OF  WESTFIELD. 


Road  Bonds— (Con.) 
5s ,$80,000 


LOANS—  WhenDue 

Road  Bonds— 
4b ,$35,000....         1920 

WESTFIELD  SCHOOL  DISTRICTS 


LOANS—  WhenDue. 

District  No.  1— 
6s, ,    $2,200. ...1906  to  1916 

District  No  2— 
6s, ,$1,250 1905  to  1907 


District  No.  5  — 
6s, $7,000.. 

District  No.  6— 
5s ,    $5,625.. 

District  No.  7— 
4i«s, .....    $1,000.. 


.1906  to 
.1906  to 
.1905  to 


1921 
1907 
1914 

.1922 

1919 
1914 
1907 


•NTT  Ar    ADA      TTATTC"  5°    W.  CUTLER,  Mayor. 

NlAC_rA.KA  r  ALLb. —  \  Walter  p.HORNE.cityCi'k 

This  city  is  in  Niagara  Counly.    Incorporated  March  17,  1892.    Al1 
bonds  are  exempt  from  local  taxes. 


LOANS—  When  Due. 

School  Bonds— 
4^8,  A&O,  $4,800  C...  1906-1909 

4s,  J&.T,    20,000  r 1910-1913 

4s,  M&N,    3,000  r 1914 

4s,  A&O,     4,000  r 1915  &  1917 

4s,  M&N,  10.000  r 1915-1918 

4a,  J&J,     32,500  r .1916-1922 

4a,  J&J,     24,000  r 1923  1927 

4s,  g.,  A&O,  25,000  r. Apr., '21-25 
4s,  g„  J&J,  150,00>  r  July,  '26-41 
4s,  A&O,  2,000  r  Oct.  1,  1921 

„  „  „  at xt>x$  3<\000 r  Mayl.'42-44 
3ias,g.M&N  }    5;000  r  M/y  1(  1945 

Miscellaneous  Bonds— 

4a,     J&J,     $9,000r 1914 

3%s,  J&J,       9,000  r 19  L5 

a  o.  <r\A  T.cn  J  10,000.  Jne  l,'22-23 
4,g.,'04,J&D,  I    7>000.June  1,  '24 

Water  Bonds— 
5s,     J&J,  $15,000  0. ...1906-1910 
J&J,     24,000  0...  1911-1914 
27,000  r.... 1909-1916 
6,000  r...  1917-1918 
6,000  r....  1907-19 08 
6,000  r....  1911-1912 

50,000  r 1914 

38,000  r 1915 

9,000  r...  1915-1917 
Street  Improvement  Bonds 
4s  J&J,  $30,000  r.... Jan.  1,1924 


5s, 

48, 

4s 


J&J, 
J&J, 
J&J, 


i^B,  J&J, 
48,  J&J, 
3%8,  J&J, 

4a,     J&J. 


Sewer  Bonds— 
4s,  J&J,       $4,000  r....  1906-1908 
5s,  J&J        10.000  r....  1906-1910 
4a,J&J,      70,000  r  ....1908-1912 

4b,  J&.!,    130,000  r 1913 

4s.  J&J,    200,000  r 1914 

48,  M&S,   160,000r .1914 

4s,  A&O,        9,«00r 1917 

4s,  J.W,         4,000  r 1921 

4s,M&N,  15,000  r...May  1,1919 
4s,  J&J.  68,000  r...July  1,1920 
4s,  M&N,  115.000  r...Nov.l,  1921 
4s,  J&J,  4,000  r... Jan.  1, 1922 
4a,  J&J,  27,000  r...Nov.  1,  1922 
4s,  A&O,  14,500  r... Oct.  1,1923 
4e,s  .J&J,  (  7,000  r.  July  1,  1921 
1904,     \  15,000  r  July  1,  '22-24 

Redemption  Bonds— 

4a,  J&J,  $7,000r Jan.  1.1924 

4s,g.'04,l&J,10.000r  Jly.l.*23-24 

Interest  payable  in  New  York. 
Total  debt  O  t.  1,  1905  $1,429,079 
Water  debt  (included)..       181,000 
Aas'd  valuation,  real . . .  18,548,470 
A  as'd  valuation,  pers'l..      138,550 

Franchises - 554,500 

Total  valuation  1905...1»,241,52O 

Assess,  about  *a  to  ^  real  value. 
Tax  rate  (p.  $1,000)  190*.. $2 1-22 

Population  in  1900  was 19,457 

Population  in  1905 .26,559 


NO.  HEMPSTEAD.— Edwin  C.  Willests,  Sup. 

This  town  is  in  Nassau  County. 

LO  A  N  S—  When  Due. 

Town  Hall  Bonds— 
4s,'05,J&J,$2O,00O.J'ly  1, 1910-19 

Road  Bonds— 
4s,  J&D,$42,000r..Deo.l905-1925 
4s,  J&J,     4,000c.  July.1906-1909 
a*   i.ii  20,000r.July  1, 1906-'25 
48,  J  <kj,  ^  27.000r  July  1,  1926 
4s,'0V J&J.  20,000c  Jan  1,1906-25  | 

INTEREST  on  loan  of  1905  is  payable  at  Nassau  County  Bank;  on 
other  leans  at  office  of  Supervisor. 


Bridge  Bonds— 
4s,  J&J,    $4,500  r.  July  1,1910-14 
Bonded  debt|Nov  ,1905. .$117,500 
Assessed  valuat'n  1904.. 7,467,198 

Tax  rate  (per  M)  1905 $10-60 

Population  in  1900  was 12,048 

Populationin  1905 14,143 


NO.  TON  A  WANDA.— L.  a.  SrAKLEY,  Tr's. 


This  city  is  in  Niagara  County. 

LOANS—  WhenDue. 

Sewer  Bonds— 
5s,  M&8,  $60,000  c 1907-1918 

($5,000  due  yearly  on  Sept.  25.) 
4s,  J&J,  $63,000  c 1906-1926 

($3,000  due  yearly  on  Jan.  1.) 
48.  J&J,  $14,000  o.Jan.  1906  1919 

Water  Bonds. 
4s,     A&O,  $275,000  c&r.Apr.  1,'24 
4*28,  A&O,     125,000  cAilg.  1, 1926 


Bonded  debt  Apr.l,  1905.$541,600 

Water  debt,  included 400,000 

Ass'd  valuation,  real 6,028,171 

j  Ass'd  valuation,  pers'l...  .418,045 

Special  franchises 266,900 

Total  valuation  1904 6,713,116 

Assessment  about  75%  actual  val. 

Total  tax  (per  M.)  1904 $26-52 

Population  in  1905  ... 10,157 

Population  in  1900 9,069 


INTEREST  on  all  bonds  except  paving  5s  is  payable  at  the  Chase 
National  Bank;  on  the  paving  5s  at  the  Bank  of  America,  N .  Y.  City. 


North  Tonawanda  School  District  N«. 
L'i'bfrL   Cr'oim    C'e  kBwrdof  Education. 

A  portion  of  the  city's  territory. 

LOANS—  When  Due.  I 

4s,  J&J,  $46,000  C.Jan.  1906-1931  ! 
($l,000y'rlyto'll;  $2,000to'31.)  I 
4s,J&J,  $6,000  c.Jan  1906-191 1  | 
,„  T~T  }  $5,000  c.Jan.  15,  1915  | 
48,  j<»j,^  8oooo  0.jan.  15,'16-35 

5s,  A&O,    2,500  c.  .Oct.  1,  '06-10 


L- 


Bond.  debt  Apr.  1,  1905.  $140,000 
Assessed  valuat'n  1904 . . 5,968,699 
School  tax  (per  M.)  1904.  ..$8-96+ 
Population  in  1900  (est.).... 9,900 


nrncMCDTTDr'         5 R.  J   DONAHUE,  Treasurer. 
UUriJli.JNSl^Ux-etj.—  \r>.  J.  CRICHTON' Jr.,  Clerk 

Bonds  are  exempt  from  city  taxes. 


This  city  is  in  St.  Lawrence  Co. 
Incorporated  as  a  city  in  1868. 

LOANS—  When  Dree.  | 

School  Bonds— 
4s,  J&J,     $21,000  o.July  1 ,  '06-'17  | 
3^8,  J&J,    n,250  cJuly,1906'20 
3iflS,'05,M&N,20,000<'.Ma>l,'06-15 

Water-Works  Bonds— 
3*28,  5  $9,000  r. May  3<\ '06-08 
M&N.  ?  40,000  r..Mav  30,  '09-18 
3Hjs,  J&J,  11,250  o...  July,  1906-20 
3^9,  F&A,  10,000  C. Aug  1, '06-10 
4s,  J&J,  45,ooo  c&r.July  1, 1906 
($3,750  due  yearly)  to  July  1, 191 7 
313s,  J&J,  ¥12,«00  c.July  " 


1,  '06-21 
INTEREST  is  payable  at  New  York  and  Ogdensburg. 


Highway  Bonds  1893— 
4s,     A&O.  $36,000  r.May  1,  '06-23 
Total  debt  Oot  1,1905..  $216,300 
Water  debt  (included) . . .    128,050 

Tax  valuation,  real 3,735,980 

Tax  valuation,  personal.    616,100 

Franchises  77,925 

Total  valuation  1905 4,430,005 

Assessment  about  *3  actual  value. 
Total  tax  (per  $', 000)1 905.$24-03 
Population  in  1900  was....  12,633 
Population  in  1905 13,17» 
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m   PAW         J  JAMES  H.  WARING,  Mayor. 
^l^rL-^iN. —  ?  JOHN  F.  COAD,  Clerk. 

This  city  is  in  Cattaraugus  Countv  and  was  incorporated  April  25, 
1893,  succeeding  the  village  of  OleanT 


LOANS—  When  Due. 

City  Building — 
4i«s,  A&O,$3,000.Oct.l,1906-1908 

Paving  Bonds— 
4s,  F&A,    $3,~50.  .April  15, 1906 
4s,  F&A.       3,800.Feb.l, 1906-1907 

Water  Works  Bonds— 
4a,     J&J,  $12,500.  Jan.  1, 1909-'14 

4s,     J&J,     11,000 1906-1916 

3%s,  J&J,    12,000 1906-1929 

3*28,  J&J,     13,000 1906-1931 

Population  in  1905 9,860 

For  debts  of  Olean  School  District  No.  1  see  "Additional  State- 
ments" at  end  of  New  York  State. 

INTEREST  on  the  city  building  bonds  is  payable  at  the  National 
Park  Bank,  New  York;  on  all  other  bonds  at  Farmers'  Loan  &  Trust 
Co.,  New  York,  and  Seaboard  National  Bank,  New  York. 


Sewer  Bonds— 

4s,  J&J.  $35,000 1912-1918 

($5,000  due  yearly  on  Jan.  1.) 

Refunding  Water  Bonds— 

4s,  J&J,  $14,000.July  1,  1906-'33 

Total  debt  Jan.  1,  1905  .  $120,450 

Water  debt  (included)...       64,000 

lotal  valuation  1904 3,601,520 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1904.$22-83 
Population  in  1900  was ?,462 


ONEIDA.— C.  M.  Ruggles,  Clerk. 

This  city  is  in  Madison  County.    Incorporated  Mar.  28, 1901.    Bonds 
are  tax  exempt. 


LOANS—  When  Due. 

School  Bonds— 
3^9,  M&N,  $36,OO0rMay  1,'07-'18 

Public  Improvement  Bonds— 
3!38.F&Ai5,*17,500r  Au.l5,*06-12 

Local  Improvement  Bonds— 
4s,'05  Sept.,  $18,500. .Sep.1,'06-15 

Paving  Bonds— 
4s.  Apr., $29,861  82r.ADr.  1,'06-14 
4s,'04,A&O,  3.000  r.  Apr,  1,  '06  '15 
4s,  'Ot.  Feb.,  6,<JO0  r.Feb  I.  '06-15 
4s'05,June,  3,559  47.Junel,'06-15 

Sewer  Bonds— 

4s $1,894  89cSept.29,'06-03 

4s,  ,    1,279  88cApr.  27,'06-09 

4s,    98o80oDec.   1, '05-O9 

3^j8 ,     5.670  30-Nov.  1,  '03-10 

4s,     2,261  42c  J  line  1 ,  '06-13 

4s, '04  Feb.  958  40  r.Feb.l.*0i>-i5 

INTEREST  on  water  and  several  other  issues  payable  in  New  York; 
other  bonds  in  Oneida.  

ONEIDA  CO.— Henry  W.  Roberts,  Treasurer. 


Sewtsr  Bonds— (Con.)— 
4s,  Apr.,      $634  86rApr.  1,  '06-14 
4s,  '"4,  A&O,  5.000r.Apr,  1,'06-'15 
4s,'05,June,  331  47. .June  1,'06-15 

Water  Bonds— 
3^s,  M&S,$100,000  r... 1910 & '15 
3*28,'05,Quar.,  50,000  J'lyl.'06  30 
4s,  '05,  Ausr.,  45,000.. Aug.  1,  1925 
Bond,  debt  Jan.  1,  1905.  $268,033 

Floating  debt  37,821 

Assessed  valuation,  real.3,338,234 
Assessed  valuat'n,  pere'l.  297,200 
Total  valuation  1905. ...3,633,434 
Assessment  aot.  60%  actual  value. 
Tax  rate  (per  $1,000)  1905  $23  65 

Population  1900 6,364 

Population  1890 6,083 

Population  1905 8,420 


Utica  is  the  County  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 

<?L,a  -o=;  ($396,000  r.Feb.  l,'06-23 

v\  a    '\      24,000  r.Feb.  1,   1924 

100,000  r.Feb.  l,'25-28 


F&A, 


Population  in  1905 139.347 

Population  In  1900 132,800 


Edgcomb. 


ONONDAGA      CO.— Ernest     I 
C  airman  B  >»rd  of  Supervisors. 

County  seat  is  Syracuse. 
LOANS—  When  Due.  I  Interest  is  payable  at  Syracuse. 

Penitentiary  Bonds—  Bond,  debt  O  t.,  1905... "$l,lo(>,000 

3s,     <,  $70,0000 July,  1906'19  I  Tax  valuation,  real..   116.62!,  792 

J&J,  I    7O.O0O<:.        July,  1920  '2.-*    Tax  valuation,  person'l.  7,111,695 

Court  Hoi-se  Bonds—  |  Total  valuation  1904.123,73  -,487 
Aa  M/€ro  C$460,000r  Mar.l,'0>3'28  I  Population  in  1900  was. ..168,735 
«s,  jji<b»,j    5()y,000r.Mar.l.   1929  |  Population  in  1905 178,436 

INTEREST  on  the  penitentiary  bonds  is  payable  at  Syracuse;  on 
the  court  house  bonds  at  the  Morton  Trust  Co.,  New  York  City. 

OSWEGO.-R  K.  Doyle,  Chambbriam. 


This  city  is  in  Oswego  Co, 

LOANS—  When  Due. 

Voting  Machine  Bonds— 

4s,  .....  $1,000  r Jan.,190G 

Citt  Bonds— 
3»2Sr  J&D,  $312,000  c.  1906-1918 

($24,000  due  yearly.) 

3Ljs,A&0,    $79,000  c.  1906-1917 

($7,000  due  yearly.) 

4s ,  $10,000  c 1903-1915 

Water  Bonds— 
3J28,A&O,$467,500r.Apr.l,  '06-22 


Improvement  Bonds— 

4s,  A&O,  $18,166  63 Optional 

4s,04,  A&O,16,617  89..Oet.l.05-12 

(Subject  to  call  at  any  ti :r  <■.) 
Bond,  debt  June,  1905.  $928,284 
ARBP.sned  valuat'n,  real.  9,122,657 
Assessed  valuat'n.  per'l  1,08°>,036 
Total  valuation  1904...  10,207  6W3 
Tax  rate  (per  $1,000)  1904. $2580 

Population  in  1900  was 22,199 

Population  in  1905 22,572 


INTEREST  on  water  andcit>  bonds  is  payable  in  New  York;  on  vot- 
ing machine  bonds  in  Oswego 

OTSEGO. — H.  K.  Murdock.  RR.  Commissioner. 

This  town  is  in  Otsego  County. 


LOANS—  When  Due. 

C.  &  S.  V.  BR.— 
3^6,  Mar.,  $14,000... Mar.  1,  1910 
3^8 2,000 190607 

Refunding  — 
3*28,  S  $31,500  ...Sept.  1,  1906-26 
M&S,  >  8,000  ...Sept  1,  1927-30 
3^s,  M&S,$15,000....Mar.  1.  1932 
3*28,  M&S,  2,200... Mar.,  1906-16 
3i29,  M&S,    4,500... Mar..  1917-31 

INTEREST  on  3 ks  due  1906  07  is  payable  at  the  office  of  the  State 
Comptroller;  on  all  other  bonds  at  the  First  and  Second  National 
banks  of  Cooperstown. 


Refunding— Con.— 
4s,  M&S. $14, 500  ..Mar.  1,  1923 
4s,  M&S,  7,500  ..  Mar.  1,  1914 
Bond,  debt  Oct.  1,  1905  ...$99,200 
Total  valuation  1904... .2,3^1,472 
Assessment  about  s-j  actual  value. 
Total  tax  (per  M)  1904.....  .$6-80 

Population  in  19(.0 4,497 

Population  1905  (est.) 4,500 


PEEKSKILL.-Wji. 

This  village  is   in  Westchester 
LOANS—  WlvenDue. 

Water  Bonds— 
870s,  J&J,$40,000.....Tuly  1, 1922 

3^8, ,  10,000  ..Nov.  1,  1929 

4s,  J&J,  1,436  18. .July  1.  1933 
3*58,  M&N,  32,500.. Nov.  1,  '07-31 
3-6.' s.  J&J,  20.' 00  ..  July  1.1935 

Refunding  WATfR  Bonds— 
3-6S/04,  J&  J,$124,000,  r.  July  1,'34 

Sewer  Bonds  - 

3ia8 $51.'/84  70. Aug.l,'i9  44 

4s.  F&A.28,900.$2,000y'rly,Aug  1 

Firk,  Bonds— 
4s,     J&J,    $1,500.  July  1,1906-08 


W.  Tears,  Treasurer. 

County. 

Sh.WER  CERTIFI0ATE8— 

4^-8,  ....  ,$16,922  h3 Various 

Paving  Bonds— (Assessment)— 

4ViP, $5,52<>  59. ...Optional 

4^8, 5, 364  88.... Optional 

Paving  Bonds— 

4s,  A&O,  ¥25,000.. Oct.  1,  1003-32 

Bond,  debt    .lime,   1904.  $346,434 

Water  f-eb:  (included)     .    207,936 

I  Assessment  debt(incl)..       13,391 

I  Tax  valuation  1903 6,197,892 

City  tax  (per  $1,000)  1903... $-110 

I  Population  in  1900  was 10,358 

|  Population  in  1905  was....  1  3,200 


PENN  YAN.-L,  P.  Nielson  Treasurer. 

This  village  is  in  Yates  County. 
LOANS—  When  Due. 

Electric  Light  Bonds - 
3*8/0  t.A&O,*35,000r.Oct.,'09-22 

Hi  WEB  Bonds 
3  70s,04,A&O.*31,89<?r.Oct.*22  30 
4'50s.  A&O,  49,6l6r.Oct.  1, '08-21 

Water  Bonds— 
3L)8,M&N,  $-»l,500  r 1905  22 


Bond,  debt  Oct.,  1905...  $168,400 
Assessed  valua'n  1904..2,132,17r, 
(Assessment  abc.  2z  actual  value.) 
Village  tax  rate  (per  M)  '04.  $803 

Popula- ion  1900 4,650 

Interest  is  paj  able,  in  Penn  Yan. 

i'e.nn  Tan  Sch    District — 
4s,  '04,M&N,$34,000.Nov.l,'06-39 


PLATTSBURG.-T 

This  city  is  in  Clinton  County. 

LOANS—  When  Due. 

Improvement  Bonds— 
3*sb,  g.,  $52,000... July  1,  1906-31 

Refunding  Water  Bonds— 
3i28,  J&J,  $21,000.Julyl,  1906-26 

Water  Bonds— 

4s, ,  $23,000 1906  1928 

3*28,'05,  J&J,50,000r.Julv  1,  1925 
Bonded  debt  Jan.  1,'05.  $193,600 
Water  debt  (Included)...    139,600 

Total  valuation  1905 l,68i',005 

Assessment  about  13  actual  value 
Tax  rate  (perM.)  1905 $4600 

INTER  EST  on  coupon  bonds  is 


lain;  on  registered  bonds  by  New  York  draft. 


F.  Manix   C.eik. 

Population  in  1905 9,898 

Population  in  1900  was 8,434 

PlattsOurg  Seh.  Oist.  No.  1— W.  B. 
Mooere,  Clerk.  Interest  on  cou- 
pon bonds  is  payable  at  office  of 
City  Chamberlain;  on  registered 
bonds  by  New  York  draft. 

($2,700o  .    Jan.l,  1906 

4s,  J&J,.?  10,000  c... Jan.  1, '07  11 

I    2.200  c. ...Jan.  1,  1912 

3i«s,   5    l,000r Feb.l,  1906 

F&A,}    l,300r Feb.  l,  1907 

Bond,  debt  Oct.  1, 1905..  $17,200 
payable  at  office  of  City  Chamber- 


p>ot3t  r^LJTr errors       5 Nicholas  xhjffy,  Treasurer 
"L»ni    UHJiOl  L^Jrt. —  i c.  D.  CAMP,  Clerk. 
This  village  is  in  Westchester  County. 

Road  Bonds— 


TAT    5    $315. 

JetJ'\  6,000. 


LOANS—  When  Due. 

Street-Improvem't  Bonds— 

3»bs,  A&O, $35,000... .Oct.  1,  1906 

($2,000  due  yearly)  to  Oct.  1, 1923 

312s,  g.,  A&O,  $13,000. Oct.'06-18 

3*2S,  M&N,  $500  ....  Nov.  1,1906 

sa       r*-n    5     300.. June   1,  1908 
4S,     j&v,  1  8>000    June  lf  .09.24 

d.a      ^Xr^>    $     264. .June  1,  1908 

48,     j«l>,  £  5,000    June  1. '09-18 

a«'(\c   »*ni       250  .Apr,  1,  1906 

48,  w>,  a*u  J  29,000  .Apr.1,'07-35    Bond,  debt  Nov 

4s  '05  M&N  i  25..NOV.1.1906 

48,  od,m<b;n,£    5,000.Nov.l,'O7  11 

Fibe  House  Bonds— 
3-70s,'05,M&N,$45,000Nov.,'06-35 

Park  Bonds— 
4s,  F&A1S,  $1,500.  .  Feb.15,'06-08 


..July  1.1907 
.July  1, 1903-19 


4s, 

Sewer  Bonds  - 
4s,g.,'04,  F&A,$37,500  Aug.'06-30 

,        -     ,       24,000.. 1906-1915 

Gun  Brook  Drain  Bonds— 
4s,A&Oi&,g..$27,OOOo.  Apr.  '06-32 
Drainage  bonds— 

$592....  July  1,  1907 

8,000.  July  1, 1908-15 

6,1905.     206,526 

Assessed  valuat'n  1905.  .6,661,200 

Assessm't  about  23  actual  value. 
Village  tax(per  $1,000)  1905.$8-82 

Population  in  1890  was 5,274 

Population  In  1900  was 7,440 

Population  1905  (eat.) 8,500 

I NTEREST  on  sewer  bonds  Is  payable  at  First  Nat.  Bk.,  Portches'r. 


4%g.,J&J, 


P>r^TTrVT-TtrT7,'R,"P>C:TT7         J  GEO  M.  HINE,  Mayor. 
lrLJUv_rr-liVli1ll1±-'C3llli. —  i c. S.  HOWLAND,  chamberlain. 
This  city  is  the  county  seat  of  Dutchess  County.     Incorporated  1854. 
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LOAN S—  When  Due. 

Water  Bonds— 
3138,  '05,  F&A,  $75,000  rFeb.1,'35 
7b,  M&N,  $216,000.. May  1,  '06-'13 

4s 29,000 

3^28, 76,000 

3s 8,000  ...Feb.  1,*06-*13 

Railroad  Bonds— 

3!2S, $10,000 

3s 10,000 May,1909 

Fallkill  Improvem't  Bonds— 
7s,  F&A,  $58,000. Aug.  1, 1909-'10 

Deficiency  Bonds— 
7s,  M&N,  $83,000 May  1, 1914 

Sewer  Bonds— 
4s,  F&A.  $10,000... Aug.     1,1906 
48..T&D,     tiO.000  ..Junel,'15-*17 
4s,  J&D,     17,100. .. June  1,'06-'14 
4s,  J&D.     ll.ODO. ..Junel,  '06-'16 

3 «2S,F&A,  20.000 Aug.  1,  1906 

3 >2«,F&A,  20,000... Aug.    1,    1911 
3J28.F&A,  10,000. ..Feb.    1.    1912 

3H.8.A&0,    8,5i  0 1906-1908 

3s.  FAiA,    50,000..  Feb.  1,  '07-*ll 
3s,  F&A,    38,000..- Aug.  1,  »07-'03 

INTEREST  is  payable  at  Fallkill  National  Bank,  Poughkeepsie. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Jan.  1,1905.    Jan.  1,  '04.    Jan.  1,  '03. 
Tot.  funded  debt  (incl.  water  debt). $1,605,000    $1,638,000    $1,650,000 
CITY  PROPERTY.— The  city  owns  buildings  valued  at  $200,000. 
ASSESSED  VALUATION.— Real  estate  assessed  about  as  value. 


Sewer  Bonds  (Co.  eluded)  — 
3s.  F&A.  $40,000  .  .Aug.  1,  '09-' 

High  School  Bonds— 
5s,  J&J,  $3,000 July  1,  1906 

Bounties— 

5s,  M&S,    $8,000 1909 

3s,M&S,    20,000 1906 

3s,M&S,    20,000 1907 

Asylum  Bonds— 

3s,  M&S,  $15,000 1908 

3s.  M&S,    32.000 1909-1910 

Refunding  Bonds— 
sua        5  $46,000.. Oct.  1,  1906-'28 
"*M8'       X    19,000    Oct.  1,  1929 

(The  above  issue  is  tax-exempt.) 

3>2S,  J&D,  $37,000 1923 

3H8.M&N,  75, 000.... $1,500  y'rly 
3s,  M&S,  62,000....  1,500  y'rly 
3^s,M&S,  125,000.  Sept.  15,  '06'30 
3I2S.M&S,  105,000,  Sept.  11,  1931 
3^fl.M&N.  97,000  ...May  1.1923 
3  ^8,'04,  F&A,  57,000. Feb.  1,  1934 

Certs.  (Sinking  Fund  Corn's)  — 
3*28, '04,  F&A,  $57,000. Feb.  1,  '34 


Personal, 

Tears —            Real  Estate.  Property. 

1904 $1 1 ,968,495  $920,500 

1903 11,911,605  1,411,400 

1902 11,848,630  1)71,200 

1900 11,777,400  1,981,700 

1895 10,799,170  1,890,050 

1891 10,556,320  2,379,850 

1890 9,718,890  3,813,850 


lotal  A  ssessed  Rate  of  Tax 
Valuation,  per  $1,000. 
$12,^88,995 
13,323,005 
12,819,830 
13,759,100 
12,689,050 
12,436,170 
13,532.740 


POPULATION— In  1905  25.379;  inl900  it  was  24,029; 
was  22.206 ;  in  1880  it  was  20,207  ;  in  1870  it  was  20,080. 


in 


$24-60 
25-90 
24-40 
25-40 
2510 
23-44 
23-44 
1890  it 


QUEENS  CO.— 

County  seat  is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  Is  now  included  in  the  Greater  New  York,  and  a  law  changing 
tne  name  of  that  portion  of  the  old  county  outside  of  Greater  New 
York  to  Nassau  County  went  into  effect  January  1,  1899.  The 
amount  of  the  outstanding  bonds  of  this  county  which  will  be  charge- 
able to  the  city  of  New  York  has  been  tinally  determined  by  the 
Supreme  Court  (V.  71,  p.  875.)  Under  this  decision  the  oity  of  New 
York  was  made  liable  for  $3,796,032  11  of  the  old  debt  of  Queens 
County  as  it  stood  at  the  date  of  division  and  the  remaining  $1,011,- 
967  89  became  an  obligation  of  Nassau  County.  Instead  of  apportion- 
ing certain  bonds  to  New  York  City  and  to  Nassau  Couuty,  the  debt 
and  interest  will  not  be  divided,  but  will  be  paid  by  New  York  City, 
Nassau  County  paying  over  its  proportion  as  it  beoomes  due.  New 
York  City  pays  -78952414973  of  the  prinoipal  and  interest  as  It 
becomes  due,  and  Nassau  County  -21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County   of 
Queens  which  remained  outstanding  on  Oct.  1, 1905. 


LOANS—  When  Due. 

Gold  Bonds  - 

48,  J &J,  $110,000 1907 

4g,  J&J,    151,000g....July  1,1916 

Funding  Bonds— 
4s,  J.VD,  $260,000....  Dec.  1,  1927 
4s,  J&D,      50,000.. ..Deo.15, 1917 

Building  Bonds— 
4s,  J&D,  $120,000.. .Dec.  15,  1927 

Other  Bonds— 

4s,  J&J,    $30,000 1906  07 

48,  J&J,     100,000... Jan.  1,  '10-'19 


Road  Bonds— 
4s,  A&O,  $340,000... Oct.  15, 1917 
4s,  M&N,  375,000.. Nov.  15.  1917 
4s,  J&D,  55,000... Deo.  27,  1917 
4s,  J&D,  1,339,000..  ..Deo.  1,  1917 
4s,  J&D,  50,000..  Dec.  15, 1917 
4s,  J&D,  240,000... Dec.  15,  1917 
4g,  J&J,  400,000 ....  May  1 ,  1922 
4s,M&N,  275,000  g.,  Nov.  1,  1916 
4s,  A&O,  618,000.... Apr.  1,1917 
48  A&O,  135,000.... Oct.  1,1917 
Total  debt  Gt.l, 1905  .$4,648,000 
N.  Y.  City's  prop'n... 3,669,708  26 
Nassau's  proportion  .    978,291  74 


RENSSELAER.— Philip  J.  Gompii,  Treasurer. 

Till'-  city,  formerly  the  village  of  Groenbush,  was  incorporated  April, 
1807,  and  is  in  Rensselaer  County.  A  bill  passed  by  the  Legislature 
of  1901  annexed  to  the  city  the  village  of  Bath-on  tho-Hudson  and 
part  of  the  town  of  East  Greenwich. 


:NTov.,  1905.] 
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LOANS—  When  Due. 

Fire  Alarm  Bonds— 
4s,»05,)  $1,431  i6r.8ept.28,  1906 
MAS,    \    5.000  OOr.Sept.28,'07-11 

Paving  Bonds— 
4s,  Sep.  ll.$56,000oSept.  11,  1911 
4s,  Oct.  20,  32,000  o.Oot.20,  1911 
4s,  Deo.  15,  72,000o.Deo.  15, 1911 
4S,  A&O,  30.000  cOot.  11,  1912 
4a,  J&J.  99,000  o.  Julyl5,06'-3S 
49,  J&J,  38,000  r.July  15,  05  3S 
4s,  1904,  19,000  r.July  1,  '06-21 
4s,'05,  /  1,424  52  r.Sept.  28,  ^  906 
MAS,  S  9,000  r.eopt.28,'07-15 
ts,'05,  >  1,351  75r.Oot.  2^,  1906 
A&Q,   S        5,000  r.Oct.  26,  '07-11 

INTEREST  Is  largely  payable  at 


Voting  Maohink  bonds — 
4s,  Dec,  $3,750  e.Dee.  1,  1905-10 

Beweb  Bonds— 
4S.05,  ?       $1,200  r.  Oat.   26,   1906 
A&O.    s        2,000  r.Oct  20,  '07  09 

School  Bonds— 
Uos,M&S,$22.000  o.  .Mar.  18,1906 
|  4,000  e... Aug.  1,  1906 
-Is  V&X  J  5,000  c.Aug.  1,1911 
is.KiLA-j  y>000c  ..Aug.  1,1916 
[  7,000c. ..Aug.  1,  1921 
Total  debt  Apr.  1,  1905..  $410,475 

Sinking  fund 44,527 

Assessed  valuat'n  190-i.. 4,664 ,008 
lotal  tax  (per$l,000)1904.$25-16 
Population  1905    10,715 

the  Albany  County  Bank. 


P.  Mann,  Treas 


RENSSELAER  CO.— Elias 

County  seat  is  Troy. 

LOANS—  When  Due. 

Court-House  Bonds  (reg.)— 
3^8,  A&O,  $30,000  r....  1906-1910 

($6,000  due  yearly  on  April  1.) 
313s,  A&O,  $120,000  r..  1911-1930 

($6,000  due  yearly  on  April  1.) 
3ias,  A&O,$105,000r.  Apr.  l,'31-'45 

($7,000  due  yearly.) 

3*as,  A&O.  $25,000  r.1941  to  1945 

($5,000  yearly  on  April  1.) 

Armory  Bonds— 
3><j9,  F&A,  $28,000  r.Feb.  1,'06-'19 

Toll  Road  Bonds— 
3k8,  F&A,  $54,O0Or.Feb.l,  '06-'23 

Sinking  Fund  Bonds— 
3»a8,  A&O,  $20,000  r  Apv.1,'06-07 
3^38.  A&O,    75,000  r.1913  to  1917 

($15,000  yearly  on  April  1.) 

Highway  Bonds— 
3i«s'05F&A$70,000  r.Feb.1,'06-33 

Sewer  Bonds— 
4s,,03, )  $l,210r....Oct.  26.1006 
A&O,   S     2,000  r.Oct.  26,1907  08 

INTEREST  on  the  court-house,  armory,  toll  roads,  highway  and 
sinking  fund  bonds  is  payable  at  the  office  of  the  County  Treasurer; 
on  all  other  bonds  at  National  State  Bank.  Troy. 


Paving  Bonds— 
4h,05.  /  $1351).   ..Oct.  25.  1908 
A*0.  s     5,000  r  Oct.  26,  1907-11 

War  Bonds  (renewal)— 
4s,  F&A,  $30,000c. ..Feb.  1.1906 
4s,  F&A,    20,000  c... Feb.   1,  1907 
4s,  F&A,    27,000  c.  .Feb.  1,1908 
4s,  F&A,    22,000  e.Feb.l,1906-'16 

($2,000  duo  yearly.) 
3Vi8,  F&A,  $25,000c Feb., '06-'30 

3138,  F&A,  16,000c  .Feb.1,'06-21 
3%.s,  F&A,  12,000  c.Feb.1,'06'17 
S^s.'OS.F&ASO.OOOc.Feb.l.'Oe  35 

Refunding  Bonds— 

3139,  F&A,  $34,000  c.Feb.l,  '06'22 
Bonded  debt  May  1, '05. .  .$673,000 

Tax  valuation,  real 72.921,308 

Tax  valuation,  persl..  4,351.057 
Tax  valuat'u,  franchises  1,900,345 
Total  valuation,  1904.  79,172.710 
Population  in  1900  was.. .121,697 
Population  in  1905  was...  122,579 


RICHMOND     CO.— See  New  York  City. 


ROCHESTER. —  FLYMAN  M.  OTIS,  Treasurer. 
Rochester  is  the  county  seat  of  Monroe  county.    Incorporated  1834. 

LOANS—  - — Interest — -     , Principal. , 

NAME  AND  PURPOSE.  Bate.  Payable.         When  Due.       Outstand'g. 

*Bridge  bonds r    3       J&J       Jan.   1,  1920        $100,000 

Subject  to  call  after  Jan.  1, 1900. 
"Bridge bonds r    3*2    J   &  J     .July  1,  1922         100,<<00 


Subject  to  call  after  July  1, 1902. 


do       do      r   314    J   &  J       Sept.  1,  1921 


Subject  to  call  after  Sept.  1, 1901. 


100,000 


do 

do 
*do 


do 

do 
do 


Brighton  loan 1899  4-49    Sept.      Sept.  30,  1908-09 

"Consolidated  loan r    3^    P  &  A       Aug.  1,  1912 

High  School  bonds , r    3*2    J  &   J       Jan.   1,  1912 

(Optional  after  Jan.  1,  1907.) 

*Eastsidetrunksewer...r   4      J&J     jg^^gr!} 
Subject  to  call  after  20  years. 

.    ,v,    T    .     T     J  Jan.   1,1906-'21) 
....r    313    J   &  J     }$25j005  yearly  J 

Subject  to  call  after  20  years. 

r    <?i«    T    A-    T     5 Jan.  1, 1928'37 ) 
....r    0*3    j    &,    j     $  $25,000  yearly.  < 
1904.r    3\s    J    &    J       Julyl,1938-'41 

Subject  to  call  after  July  1, 1914 
Subject  to  call  after  20  years. 

'Refunding,  1995 r    31.2    M&N       May   1, 

Local  imp't  bonds,  1899. r    3*2    F  &  A       Oct.    2, 
Subject  to  call  after  Aug.  1 ,  1909. 
(July  1, 
*do  do       1901  r    3^     J&J     s  July  1, 

(July  1, 

tMarket  bonds,  1904 3**     J  <fc   J       

Subject  to  call  after  1909. 

tPark  bonds,  1888 r    3       J&J       July  1, 

Subject  to  call  on  and  after  July  1, 

tdo  1896 r    34    J   &   J    Feb.  29, 1936 

Subject  to  call  after  Feb.  29, 1906. 
Railroad  loans— 
*  Refunding  RR.,  1893.. r    313    F  &  A       Feb.   1, 
Subject  to  call  after  Feb.  1, 
"tWater  w'ks,  1873-76       r    4       F&A       Feb.   1, 
Subject  to  call  after  20  years. 
1892. r    3*2    F  &  A       Feb.   1,  1942 

Subject  to  call  after  1912. 

1894. r    3*2    F  &  A       Feb.  1, 

Subject  to  call  Feb.    1, 

r    3%    F  &A       Feb.    1, 

ref'ding,1903  r  3^    J&J       Jan.   1, 
Subject  to  call  after  Jan.   1, 
•Water  shed  bonds..  1 898 r    3*2    F  &A       Aug.  1, 
*do  do       1904  r    3*2    J  &  J       July  1, 


tdo 
Ido 

*do 

Ido 


1935 
1919 

1909 
1914 
1924 
1914 

1928 

1898. 


1913 
1903 
1943 


1944 
1914 
1914 
1933 
1913 
1918 
1924 


5,778  08 
100.000 
150,000 

150,000 


400,000 

250,000 
100,000 


410,000 
500,000 

200,000 
300,000 
500,000 
150,000 

300,000 

60,000 


740,000 

300,000 

500,000 

950,000 

250,000 
3,000,000 

200,000 
170,000 


*  $5,000  each.       t  $1,000  each.         J  $10,000  each. 

INTEREST— All  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  New  York. 

TOTAL   DEBT,   SINKING   FUNDS,    Etc- 

Oct.  1,'05.    J«n.l,'05.    Jaw.  1, '04.  Jan.l,  '03. 

Bonded  debt $9,9«5,778  $10,005,000  $8,585,000  $8,610,000 

Water  debt  (included)  ..   6,129,000      6.029,000    5,610.000    5,780,000 

On  Oct.  1, 1905,  the  city  had  a  sinking  fund  of  $658,813.  In  addi- 
tion to  the  above  debt  the  city  had  on  Oct  1, 1905,  a  floating  debt  of 
$1,009,000,  consisting  of  outstanding  notes. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  about 
actual  value.    Tax  rate  for  1905:  city,  $18*94  and  total  $23  JU. 

Real  Personal 

Years.  Estate.  Property. 

1905 $114,244,975        $6,952,0o0 

1904 109,337,400  6,361,050 

1903 107,098,950  5,791,6P0 

1902 104,636,500  6,272,300 

1901 103,041,475  7,378,630 

1900. 102,295,000  9,108.630 

1895 99,389,050         6,081,200 

1890 88,053,750  5,937,950 

1880 34.408.725  1.430.144 


Rate  of  Tax 

Franchine. 

per  $1,000. 

$5,742,825 

$18-94 

4,964,790 

17-72 

3,976,447 

17-20 

4,7 16,1 '10 

17-37 

5,149,685 

15-65 

4,544,520 

19-83 

16-19 

15-20 

23-86 

POPULATION.— In  1905  was  181.(572;  in  1900  it  was  162,608;  in 
1890  it  was  i3ftf,896;  in  1880  it  was  89,366;  in  1870  it  was  62,386. 


ROCKLAND  CO.— W.  J.  Randolph,  Treas. 


New  City  is  the  countv  seat. 

LOANS—  When  Due. 

Countv  Bonds— 
5s,      J.t  J,  $48.000r.Mar.l, '06-13 
3i«9,  J&u,  HO.OOOr.  June,1914-24 
Funding  bonds— 

1  $42.000o. Sept.  1,  1907-13 
4s,'05,,  70,000c  Sept.  1. 1914  23 
MAS,  1       8.OOO0  Sept.  1, 1924 

J  180.OOOo.Sept   1,  1925-34 
INTEREST  payable  at  office  of  County  Treasurer 

«r»  r\ tv/ttp        >  DR.  THOMAS  G.  NOCK,  Mayor. 
KCJlVUbL-. —  j  p.  m.  MERTZ,  Clerk. 
This  city  is  in  Oneida  County 

LOANS—  When  Due. 

Citv  Hall  Bonds— 

4s.  J&J,  $1,030 Jan.,  1906 

Sewbr  Bonds  — 
4s,  J&J,  $150,000.  Apr.15,1907-21 
($5,000  y'lv to  1920;  bal.  due  192  \ ) 
4s,  J&J,  $37,000....  Apr.  15,  1921 
School  Bonds— 

4s,  F&A,  $42,250 Feb.  1, 1906 

($3,250  yearly)  to  Feb.  1, 1918 
3*«s.  J&J,  $12,ti00...July  1,  '06-17 

Water  Bonds— 
3^s,  J&J,  $160,000. Sent.  15,1911 

Street  Bonds— 
3*28,  J&D,    $6,000. ..June  1,1906 
1,544....  Apr.  1,  1906 

416    Jan. 1906 

3,602  03...  Mac.1,1906 

2,106  77. ..Apr.  1,1906 

584  94. ..  July  1,  1906 

25,500.. Nov.  1, '06-22 


Bond,  debt  Sept,  1905..     $458,000 

Floating  debt 212,000 

Assessed  valu'n,  real.. $16,001, 061 
Assessed  val'ation,  per'l  450,950 
Total  valuation,  1904..  16.452,011 

Population  in  1905  was 45,132 

Population  in  1900  was  ....38,298 


Street  Bonds— (Con.)  — 
4s,  May,  $5,407  24.. May  1, '06-07 
4s,July,    4,740  82.. July  1, 'OS-07 

4s,....,      3.62728   1905-07 

4s,  J&D,  20,000  r  Dec.27,1906-25 
4s,'05,A&O,16,696r  Apr.  1,  '06-09 
Total  debt  May,  1905....  $535,346 
Water  debt  (included) ... .  1 60,000 
Assessed  valuat'n,  real.$6,79  4 ,047 
Assessed  valuation,  per'l.  2C0,959 

Franchises.  .... 139,850 

Total  valuation  1904 ...  .7,194.856 
Total  tax  (per$l,000)  1904.  ..2935 

Population  in  1900  was 15,343 

Population  in  1905  was...  16,567 

School  Dibt.  No.  l  Bonds— 
3Ljs,  J&J,  $12,000.. July  1.  '06-'17 
Bonded  debt  Oir,,  1905.    $54,250 
Assessed  valuation,  '04  5,978,182 
School  tax  rate  (per  M.)  '04  $6-42 


3128,  J&J, 
S^s,  Jan., 
3*28,  Mar., 
3!28,Apr., 
3i*8,  July. 
3*2S,M&N, 

PAR  VALUE.— The  water,  sewer  and  voting  machine  bonds  are  for 
$1,000  each.  

SARATOGA  SPRINGS.— A.  L.  Churchill, 


Receiver  of  'lasts. — This 

LOANS—  When  due. 

Village  Hall  Bonds— 
4a,  Aug.  I,  $75,000  c<fcr  ..190<i-'20 

($5,000  due  yearly  on  Aug.  1.) 

Water  Bonds— 

6s,  M&S,  $5,000 Sept.  1,  1910 

5s,  M&S,  35,000 1911-1917 

($5,000  due  yearly  on  Sept.  1.) 

( $40,000  r.Sept.l,'06-'09 

4*  MAv<*  J    25,000 c&r.8ep.l,10-U 

4S,  m&fe.i    12(ooo  r  Sept.l,'15-'16 

i      3,000  r.. Sept.  1,1917 

Water  and  Sewer  Bonds— 
4s,  M&S,  $55,000  cfcr.Sept.,'06'16 
4s,  M&S,  130,000  r..Sept.l,'17'29 

(For  debt  of  Saratoga  Springs 
end  of  New  York  State.) 


village  is  in  Saratoga  County. 

Sewer  Bonds— 
5s,  M&S, $18,000. Sept.  1, 1906-'08 
5s,  M&S,  3,000. Sept.l,  1909-1911 
4s,  M&6,  40,000. Sept.1, 1922-1925 
Bonded  debt  Oct.  1,1905  $420,000 
Total  valuation  1905  ...6,352,1^5 

Assessment  ^  actual  value. 
Tax  rate  (per  $1,000)  1905.S38-60 
Population  in  1905  (est.)..  12,500 
Population  in  1900  was 12,409 

Saratoga  Sp'ings  Sch.  District — 

4a,  M&S,  $2 1,000  r 1906-1912 

Bonded  debt  Oct.,  1905. ..$21,000 
School  tax  (per  M)  1905...$8,2012 

"  town,"  see  additional  statements 


c-r^T^rrrivTTT,/-^rr"  a  t^-v        5  O LIN  S.  LUFFMAN,  Comptroller 
.SOri-tLIN  .ELO  1  J\U  I  . —  ^  JOS.  H.  BERNARD!,  Treasurer. 
This  city  is  situated  in  the  county  of  the  same  name,  and  was  incor- 
porated in  1798. 


4s,  J&D 


LO  A  N  S—  When  Due. 

School  Bonds— 
3s,  F&A,  $30,000r.Feb.ll, '10-15 
3s,  F&A,  20,000  r  Feb.  1,  '16-'19 
49  A^O  $  3.000  r. Apr.  1,  1920 
4S,  a<bo,  £  15,000  r.  Apr.  1,  '21-23 
4s,  F&.A.      53,000  r.Aug.l, '00  '20 

(See  V.  71.  p.  202.) 
4s,  F&A,      60,000  r.Aug.l,  '21-'32 
4s.  J&J,    140,000  r.July  1,  '06-'33 

6s, ,         5,000c j  4s,  M&N. 

5s,....,         5.000e 4s,F&A, 

3ks,'05,A&O,15,O00rApr.l,'ll-15 

Fire  Bonds 


■\ 


4s,  F&A, 
4s,  J&D, 
48,  J&D, 
48,  J&D, 
4a,  J&J. 


4s,  A&O, 
4s,  A&O, 
4  s,  F&A, 
4s,  J&J. 
3s,  A&O. 
39,  F&A, 
48,  J&D, 
4s,  J&J, 
4s,  J&D, 
4s,  J&D, 

4a,  M&N,  • 


$9,000  r.Feb.,  1906-'I4 

25,000  r.  June,  1916-19 

10,000  r  June  1,    1927 

15,000  r  June  1,    1929 

40,000  r  Julvl,  '3*>-'23 

4s;m*N  J  1 8,000  r.May  1, 1906'14 

1904    ?  30,000  r.May  1 ,  1915-'24 

Park  Bonds— 

4s,  J&J,       $y,000  r.July  1,   1909 

Sewer  Bonds— 
4s,  A&O,    $20,000c . .  .1906-1907 
10,000  r.Oct.   1,    1920 
10,000  r.Oct.  1,    1921 
15,000  r  Aug.  1,    1922 
5,000  r  July  15,  1923 
5,000  r.Oct.    1,    1908 
10,000  r.  Aug.  1,    1911 
15,000  r  June  1,   1924 
15,000  r  July  1.    1925 
25,000  r  June,1912'15 
30,000  r  1926-'28&'30 
35,000  r  May  l,'23-'29 
20,000  r.May  1,'30-'31 
M&N,  125,000  r.May  1,  '06'30 
f    27,000  r..  May  1  1906-*14 


1912 
1913 
1914 
1915 


Assessment  &  Defic.  Bonds— 

4s,  F&A,   $20,000  r  Feb.  1.  '23-26 

48,'04,M&N,  50,000  r.May  1, 15-24 

6,000  r.June  1,  1912 

5,000  r  June  1,  1913 

4s,  M&N,    60,000  r.P-lay  1  '08-'19 

Grade  Crossing  Bonds— 

4s, '05,  $11,000 Mar.  15,1906 

4s, '05,     25,391....  May  18,  1907 
Water  Bonds— 

$80,O00r.Nov.  1,  '08-'15 
13,000r  Aug.  1,  1911 
16,OO0r.Aug.  1,  '12-'13 
28,000r.Aug.l5,'ll'13 
15,OO0r.May  15,  1911 
40,000r.May  15, 
40,000r.May  15, 
60,000r  May  15, 
60,000r  May  15, 
3O,OO0r.July  15,  1916 
13,000r.Feb.  1,  1907 
15,000r.Feb.  1,  1908 
15,000r  Feb.  1,  1909 
lO.OOOr  Nov.  1,  1916 
32,000r  June,1917'18 
15,000r.July  1,  1919 
15,000r.Aug.  1,  1921 
210,00:  r.A'g.l5.'le-'21 
5O,OO0r.Aug.  15,  1922 
Sg.OOOr.Au-?.  15,  1923 
3LjS,'04  5  10.000  .  July  15, 1906 
J&J,  I  90,000  July  15,1 907-'24 
Bond,  debt  Oct.  1,  '05.. $2,087,036 
Water  debt  (included)..  929,000 
Sinking  f'nd  (all  water)  241,303 
N^t  debt  Oct.  1,  190r...  1,845,733 
Street  asses,  notes  dncl.)  ..36,391 
Assessed  valuat'n,  real. 24, 51  ^.689 


4s,  F&A, 
4a,  F&A. 
4  s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
48,  M&N, 
4s,  J&J, 
3s,  F&A, 
3s,  F&A, 
3s,  F&A, 
3s,  M&N, 
4s,  J&D, 
4s,  J&J, 
48,  F&A, 


4s,  F&A 


■f 


M&N,  (    25>000  r    May  i>1920-'24 

Building  Bonds  - 
S^s.'OS.MAS.^O.OOOr  Sep  ,'11-25 


yi..»  j  j.  iouu-  i^t  1  Assessed  val't'n.pors'l.   1,652,400 
Iri  nt  <    20,000  f..May  1,1915'19    Total  valuation,  1905    26,172,089 

Assess,  about  50  to  60%  actual  va,l. 
Tax  rate  (per  $1,000)  1905.$25-50 

Population  in  1900"was 31,682 

1  Population  in  1905  was 58,3^9 

INTEREST  payable  at  the  office  of  the  City  Treasurer. 

SENECA  FALLS.-W 

This  town  is  in  Seneca  Countv. 
LOANS—  When  Due. 

Refunding  Bonds: 
4s,  J&J,    $90,0fl0c. July!, 1^06-14 
5s,  J&J,     110,0000      July  1,1913 
Total  debt  Mar.  1,1903..  $210,000 

Sinking  fund 10,000 

Assess'd  valuation, real..  3,347,890 


B.  Harper,  Supervisor. 

Assess  d  valuat'n,  pers'l.  $147,500 

Franchises 115,100 

Total  valuation  1904.  ...3,610,490 

Assessment  about  actual  value. 
Total  tax(per  $l,000),'04.$10-05i3 

Population  in  1900  was 7,305 

Population  in  1890  was. . . .    6,961 


I NTEREST  ou  5s is  payable  by  the  Metropolitan  Trust  Co.,  N.Y.City 
on  4s  at  w.  W.  Harris  &  Co.,  N.  Y  City. 


SYRACUSE. 


•  EUGENE  J.  MACK.  Comptroller. 
1  GEO.  J.  METZ,  City  Cle  k. 
!  FRANK  W.  TRANGOTT,  Citv  Treasurer 
Syracuse  la  situated  in  Onondaga  County.    Incorporated  Dec.  13. 
1847.    The  village  of  Elmwood  was  annexed  on  Jan.  1, 1900. 
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NEW  YORK-CITIES  AND  TOWNS. 


"Tot.  I.K&XI. 


LOANS —  - — Interest. — >    , Principal. 

NAME  AND  PURPOSh.  Bate.  Payable.      When  Due.    Oulsland' j 

Refunding  RR.  Bonds... rl899    4       J   &  D    Dec.  30,  1929     $915,000 
Collegiate  bonds rl896    4       J    &  D    Dec.   1.   192G        100,000 

Local  improvem'tbonds.Tl899    4  J    &  J  f  ^".'oo^yeariy  }   66<000 

do                   do         rl899  4  J   &  D    Deo!  1905  to  '03  124,000 

do                   do         rl900  4  J&J    July,  1906-'09  24,000 

do                   do         rl901  4  F&A      Fen.  1906'10  120,000 

do                    do         rl901  4  F  &  A     Feb.,  1906'10  27,500 

do                   d'>        rl902  3»2  A  &  O    Apr.  1,  1906-11  84,000 

do                   do         rl903  4  J  &  J    July  1,1906  12  133,00) 

do                   do         rl903  4  J  &  D    Dec.  1,  1905-12  224,0(  0 

do                   do         rl905  4  J  &  J    Jan.  1,1*06-14  19«,000 

Harbor  Brook  Imp.  Bds  rl 802  3^  M  &  N  Nov.  1,  1906-'22  8,5no 

do                   do         rl903  3%  A  &  O  Apr.  1,  )906 '23  12,600 

Onondaga  Or'k  Imp.  Bds..r  1902  3*2    J&D    Deo.  1,  1905-'22  45,000 

do                    do           1904  4  M&N  May  l,1906-'24  23.750 

Parkbonds rl901  3*a  F   &  A    Aug.,  190V21  20,000 

do             .  rl90l  3Wj  F&A    Aug.,  1906'06  10,000 

Librarybonds rl901  3>a  F  &  A    Aug.,  1906-'21  30,400 

Bridgebonds rl901  3>s  F  &  A    Aug.,  190d-'21  11,200 

Fire  Department  bonds. rl901  3>a  F   &  A    Aug..  1906 '21  33,600 

do           do              "      rl902  3<s  M&N    May  1,1906-22  21,250 

School  bonds rl896    4       J   &  D  |  {jsfoMyearly?  }    10'00<> 

do         do    rl900  3*    J    &  Jl/ifeo^earlyj400'000 

do          do     rl901  3^    F  &  A    Aug.,  1906-21  40,000 

do         do     rl902  3^    J  &  J    July  1,1905-22  105,400 

Elm  wood  school  bonds r  5s,       June;         June,  1906  1,500 

City  Hall  bonds rl889  3       F  &  A    Aug.  1,   1909  300,000 

Water  loan rl894  4       J    &    J    July  1,  1920  500,000 

do        rl892  3>s    J    &    J    July  1,  1920  500,000 

do        rl892  3*2    J    &    J    July  1,   1920  500,000 

do        rl893  3*2    J    &    J    July  1,  1920  500,000 

do        rl894  3is    J    &    J    July  1,   1920  500,000 

do        rl895  3>2    J   &    J    July  1,   1920  300,000 

do        rl890  3       J   <te    J    July  1,  1920  500.000 

do        rl891  3       J    &    J    July  1,   1920  500,000 

do        rl897  3^    J    &  J    Jan.    1,  1927  100,000 

do        rl898  3^    J    &   J    Jan.    1,  1928  100,000 

do        rl901  3ifl    A&O    Apr.  1,  1906-21  *0,000 

Funded  debt  bonds rl904  4       J&D    June  1, 1906-24  258.400 

PAR  VALUE  OF  BONDS.-The  bonds  are  in  $1,000,  $5,000  and 
$10,000  pieces. 

TAX  F  R  E  E— The  local  improvement  bonds  are  exempt  from  taxation 
INTEREST  on  the  water  bonds  is  payable  at  the  office  of  the  Metro- 
politan Trust  Company,  New  York;  on  all  other  bonds  at  the  office  of 
the  United  States  Mortgage  &  Trust  Company,  New  York. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Oct.  1,  1905,  was 
$7,427,6^0,    including   water   debt,    $4,080,000,  local    improvement 
bonds,  $1,000,500,  and  $30,000  temporary  loans  advanced  to  oon 
tractors. 

ASSESSED  VALUATION— In  1905  the  assessed  valuation  of  rea1 
estate  was  $78.560.8 it;  of  personal  property,  $4,715,705;  of  fran" 
chises,  $3,828,600;  total,  $87,105,121,  not  ihelu 'ing  #2.655,161  of 
bank  stock  subject  to  1%  tax.  City  tax  1904,  $18-;J9  (1905,  #1727) 
total  tax  1904,  22-98.  Property  is  assessed  at  "about  75  per  cent 
of  its  actual  value." 

POPULATION.-In  1905,  117,493:  in  1900  (U.   S.   Census)   was 
108,374;  in  1890,  88.143;  in  1880,  51,792. 


TARRYTOWN.-Edwaed  M.  Berrien,  0,'erk. 

This  village  is  in  Westchester  County. 


When  Due. 


D  £$45,000.1905  to  1916 


LOANS 
Sewek  Bonds— 

4s,   |M&S 

Water  Bonds— 
4s,  J&D,  $39,000  June  1, 1906-18 

4s,  J&D,    75,000 Juue  1,  1919 

4s,  J&D,  180,000  ..  ..lunel,  1926 
3%s,'04,F&A,  40,000.. Aug.1,07-26 


4s,  J&D,  $65,000 Junol.  1919 

Total  debt  Jan..  1905 $444, hOO 

Assessed  filiation,  real.S,664,2x5 
Ass'ii  valuation,  pers'aL.2, 175,000 

Special  franchise 89,700 

Total  valuation  1904.  ..10,92^,9-5 
Tax  rate  (per  $1,000)  1904.  .$675 

Population  in  1905  was 5,370 

Population  in  1900  was 4,770 


Interest  on  sewer  bonds  is  payablo  at  the  Tarrytown  Nat.  Bank. 

THOMPSON.— J.  M.  Watson,  Sunerneo". 

Bonds  are  exempt  from  taxation. 
Assessed  valuat'n,  pers'l.   $16,050 

Total  valuation  1904 6*5,203 

Total  tax  (per  $1,000)  1901  52304 

Population  in  1900  was 3,739 

Population  iu  1890  was 3,462 


This  town  is  in  Sullivan  County 
LOANS—  When  Due. 

Refunding  Railroad  Bonds— 

4s,     M&S.  $15000  ■  r 1923 

3i<2B.  M&S,  77.000.r.. 1905-1923 
Total  debt  Apr.  1,  1905.. $227,000 
Assessed  valuation,  real..  669,153 


INTEREST  is  paid  at  the  National  Union  Bank  of  Monti  cello. 

TONAWANDA.-J.  H.  Viokers,  City  Clerk. 

This  city  is  in  Tonawanda  Town,  Erie  County. 
When  Due. 


CITY  LOANS- 

Sewer  Bonds— 
4s,  J&J,  $H3,'  OO....Julv  1,  1906-9 

Refunding  Bonds— 
5s.  '05,  J&J,  $15,0X).July  1,  1930 

Water  Bonds— 
4s,    J&J,    $150,000... July  1,  1912 
5s,     J&J. 
5s,     Jan.  2 


Tax  valuation  1905 $3,805,809 

Assessment  is  23  actual  value. 

City  tax  (per  M)  1905 $1492 

Population  in  1905  was 7,904 

Population  111  1900  was 7.421 

TOWN  DKBT- 
Town  debt  Mar.  1,1903..    $22,233 
65.000... July  1,  1914  |  To -,ti  debt  in  litiaation..     202  000 
30,oOO..Jan.  2,'08-*32  I  Town  valuation  1  004        3  073  361 


Town  tax  (per  $1,000)  1904. .  1037 
Town  population  1905 1,511 


City  bonds  are  tax  exempt. 

Bonded  debt  May,  1905.. $390,045 

Floatinsr  debt 33,800 

INTEREST  is  payable  at  tho  Seaboard  Bank,  New  York  City 

Tonawanda  Union  Free  School  District  No.  3. 
— E.  W.  Betts,  OiftTir. 

LOANS—  When  Due.  I  Total  debt  Mav  1,  1905       #84  000 

4s,  1892,  $30,000...1913tol922l  AsscaM  valuatVm,1904  4  001542 
4s,  1S97,  42,000.. .1938  to  1947  I  School  tax  (per  M.)  7905  *9-05 
4s,    1898,     12,000.. .1919  to  1922  |  Assessment  &j  actual  value' 


mnnv         5  JOSEPH  F.  HOG  AN,  Mayor. 
1  r\K~t  Y  . —  I  WILLIAM  H.  GEARIN,  Comptroller. 
Troy  is  situated  in  Rensselaer  County.    On  Jan.  1. 1901 ,  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative.    Under  its  provisions  the 
Village  of  Lansingburg  and  portions  of  the  towns  of  North  Greeiibu«h 
and  Brunswick  became  part  of  the  City  of  Troy. 


LOANS—  When  Dice. 

Pakk  Bonds— 
3iflfl,  M&N  $3,000.... May  1,  1909 
3«as,  A&O  5.000  ...Oct.  1,  1910 
3H»h,  J&n  4.000...  June  1.  1011 
3H>b,  J&D  2.000..  June  1/12-13 
3\h,  J&D  4,000.. ..June  1,1914 
313s,  A&O  160,000.. Oct.  1, 1910-41 
4«,'05  F&A28.000r..Aug.  1,1925 


Fdnding  Bonds— 
3»«8,  F&A  $20,0<)0.rAug.  12, '06-07 
3*28,  J&J     10.000.  rJu'ly  14,  1907 

Market  Bonds  - 
3*28  F&A  \  $12.000.. Aug.15,'06  11 
a^H,t&\^      3,000..  A  hc.  15, 1915 
3^8,  F&A        8,000.. Feb.  19O6-'09 


LOANS—  WhenDue. 

School  b.>nds— 
31*8,  J  $20,000. May  23, 1906**O8 
M&N.*  5.000..  May  2a,  1907 
3!«8,M&N,  36,096  Nov.  15, '05*2  L 
4«  F&A  \  6.000..... Aug.  1,1918 
48,  *<ba,  ^  3(800  Aug.  1,1919 
5s,  M&N  1,800.. Nov.  15, '06-14 
3ifls,   5    40,000. ..Nov.  1,  1909-'12 

M&N,£    12,000 Nov.  1,1913 

3^3,  F&A  97,000 Feb.  1906-14 

($12,000  due  in  1907;  $15,000  in 
1909;  other  years  $10,000.) 

Public  Building  Bonds  — 
4s,  M&S  $4O,O00..r8ept.  1906-09 
48,  M&S  15,000. rSept.  20, 1910 
4s,  M&N  11,500. rNov.  20,  1911 
4s.  A&O  30,000. .Oct.16, '06-08 
31-as,  F&A  16,000. Aug.  1,1906-07 
312s,  F&A  10,000... Aug.  1,  1908 
3s,  J&D  6,000...  June  1,  1910 
3s,     J&D      6.000.      June  1,  1911 

Pax  Dkficienct  Bonds— 
4s,'05,M&N,$44,S18.Mavl,,06-25 

Ppbuc  Improvement  Bonds  - 
4s'05A&0,$59,855  12. Apr  l,'06-25 
4s  A&O  15,000  Oct.  16,  1912 
4s,  A&O  40.000. .Oct,  16,  1913 
4s,  A&O  40,000.. Oct.  16,  1914 
3128,  J&D  15.000. . Deo.  1,  1910 
3*28,  J&D  20,000  Deo.  1,  1911 
3iae,  J&D  30,000.  Deo.  1.  1912 
3^8,  J&D  70,000.. Dec.  15,05  11 
3  V,  J&D  5.000  Dec.  15,1912 
3ifls,  F&A  60,000.  .Aug.  1,  '09-14 
3^8,  J&J  10,000.. Jan.  10,  1913 
3ifls,  J&J  8,000  Jan.  10, 1914 
3^8,  F&A  25,000.. Aug.  1,  1915 
3s,      J&D     40,000    Dec.  1,  '05-08 


Poblic  Imi-'ts  Bonds- (Oon.)  — 
38,  J&D  $ 20,000. Juue  15,'0 6-07 
3s,  J&D  8,7*0..  Dec.  1,  1909 
3s,  M&S  10,000..  Sept.  1,  1908 
3s,  M&S  20,000..  Sept.  1,  1909 
312S.  J&D  48,000. . Dec.  1, '15-16 
3»a8,  J&D  23,500. .Deo.  15. 1916 
3128,  J&D  60,000  Dec.15,'15-20 
4s,  J&J  14.115  50. Jan.,*0tJ-'22 
3«s8,  A&O  25.S40-.Oi3t.  1.  '06-22 
4s,  J&.T  121,389  35  July  1,  '06  22 
48,  M&S  48,960r  8ept.l,'0S  2S 
4s,  F&A  5,272. .Aug.  l,'05-23 
4s,'05,J&J,  34,0  >5  12r  J'iy  1,06-25 

Assessment  Bonds  — 
5s05  M&N  {30,256. ..May  1,1906 
58    'M*M  31.022...  May  1,1907 

Water  Bonds  — 
4128,  F&A    $40,000    Aug.l, '07-19 

($«,000  every  three  years.) 

3><28,  M&N    *50,00O.. May  1, '10-19 

4s,      J&D      30,000r  Junel,'06-09 

($10,000  vearly,  exoept  in  1907.) 

3»us,  M&N  $10,00<  r  Nov.l. '11-12 

3*28,  M&N     15,000r  Nov.  1/14-15 

l.OOOr  Nov.  1,  1917 

5,000    Feb.   1,   1907 

125,000.  Aug.  1S,'11-15 

10,000  .Aug.15.  1916 

578,125. .July  l,*16-36 

(See  V.  75,  p  408,  for  maturities.) 

4s,  M&S,    $355,000 1917-1934 

(#20,000 y'ly  except.  #15,000  1920) 
4s,'05,J*D.$31«.521rJoel'l!5.fe'25 
(  $20,000 r  ..Sept  1, 1935 
25.000  r... Sept.  1,  1936 
30,000  r... Sept.  1.1937 
55.00  »r  .Sept.  1, 1938 
(.    51,500 r... Sept.  1,  1939 


3k>8,  M&N 
3*29,  F&A 
3-s,  J&f 
SlfiS,  J&J 
3^J8,  J&J 


4s,  '05, 
M&S, 


Lansingburg  Bonds — Annexed  Jan.  1,  1901. 


Water  Bonds— (Com.)— 
4s,  J&J,  $10,000  ...July,  1939 
4S.M&V,  15,000  ..  May,  1941 
48,  A&O,  6»,000..Oct.  1,  1935 
4s.  F&A,  25,000.. ..Aug.,  1920 
4s,  M&tf,  20.000...  Nov  ,  1950 
Bonds  outst'd'g  Jan.l,'0>$*28,333 
Population  1900 12,595 


LOANS—  When  Due. 

Sewer  Bonds— 
4s.    F&A,  $35,000 1906-1912 

Water  Bonds— 
4s,  M&S,        $30,000  .Mar.  1,  1914 
4s,  M&-S,  40,000. .Mar.  1,  1924 

4s,  M&S,  60,000. .March,  1934 

4s,  M&N,  25,000. ...Nov., 1938 

INTEREST  is  paid  at  office  of  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  village  of  Lansingburg 
with  a  debt  of  $320,000  for  water  and  $121,333  for  streets  and  sew- 
ers, was  annexed  Jan.  1, 1901,  and  the  indebtedness  assumed  by  the 
city  of  Troy. 

Jan.  1,  '05.  Jan.  '4,'04.     Jan.  l.'Ol.    Jan..  l.'OO. 

Municipal  debt $1,492,709    $1,6*5,962    $l,416,3-<8    $1,340,605 

Water  debt.  ..  .  1,529,125       1,561,625  531,000  236,000 


Total  debt $3,021,834    $3,217,587    $1,947,»88    $1,576,605 

WATER  BONDS— The  interest  and  principal  of  the  water  works 
bonds  are  provided  for  by  tho  Water  Department  from  water  rents. 

ASSESSED  VALUATION— By  provisions  of  Chapter  55»,  Laws  of 
1901,  the  taxable  personal  estate  of  shareholders  in  banks  was  relieved 
from  city  taxation,  bank  shares  being  now  subject  only  to  a  tax  of  1 
per  cent  for  all  purposes,  which  tax  is  collected  by  the  C»unty  Treas- 
urer, and  a  share  of  the  same  ret'irned  to  th-*  city  in  cash.  Thi» 
accounts  for  the  roduotion  in  personal  property  in  1901.  The  assess- 
ment since  1885  has  beeu  made  on  a  basis  of  about  full  value. 


Years.  Real. 

1904 $51,195,739 

1903 50,98  ,946 

1902 5'),838,089 

1900 43.v06,'291 

1895 42,566,736 

1890 41,851,392 

1885 40,805,285 

1880 12.614.475 

1875 11,734,755 

1850 4.828,105 

1825 1,362,181 


-Assessed  Valuation. 


Personal. 

$2,948,429 
3.024,342 
3,105,270 
5,341,258 
5,392,051 
5,198,587 
5,855,637 
2,881,587 
3,835.997 
3,143,981 
1,780,602 


Total. 

$54,144,168 

54  014.288 

53,9  13,35t 

49,147,549 

47,958,787 

47,049,979 

4«,660,922 

15,52-,062 

15.570.7V2 

7,972,»8« 

3,143,143 


Total  Tax 

per  $1,000 

"$20  36 

"18-66 

*1»41 

19-71 

19-86 

18-45 

18-45 

44-20 

50-99 

18-90 

4-70 


+  The  city  has  several  different  tax  rates,  and  the  figures  given  since 
1901  are  the  rates  for  all  purposes -Scate,  oounty  and  city,  in  tke  old 
city  of  Troy.  In  the  old  city  of  Troy  the  tax  for  1904  was 
$1610;  in  Sycaway  School  District,  $  15-30;  in  St.  Mary's  School 
District,  $13  50;  in  annexed  territory  of  North  Greenbusti,  $13  50, 
and  iu  wards  15,  16  and  17  (formerly  Lansingburg),  $11-70.  The 
State  and  County  tax  in  all  districts  for  1904  was  $4-26. 

POPULATION— In  1905,  76.861;  in  1900  it  was  60,65 1,  excluding 
the  sectioiiH  annexed  in  1901,  which  brought  the  aggregate  up  to  about 
75,000;  in  1890  it  was  60,956;  in  1880  it  was  50,747. 


ULSTER  CO.- 

County  seat  is  Kingston. 

LOANS-  When  Due. 

Court  House  Bonds,  1895,  (ref.) 

4s,  M&S,  $  1 8,000  c 1906  1921 

($3,000  duo  yearly  on  Mar.  1.) 
4s,  M&S,  $51,000  a. Mar.  1,  1906 
($3,000  due  yearly)  to  Mar.  1, 1922 
4s,  M&S.  $32,000  c.Mar.  1,  1923 

County  Bonds— 
4s,  M&S,  $54,000  c.Mar..  1906-'23 

($3,000  vearly) 
4s,  M&S,    45,000  c.Mar. 
4s,  M&S,  70,000  o  Mar.  1,  1908  to 

($5,000  due  vearly)  Mar.  1,  1919 

Refunding  Bonds— 

4s,  M&S,  $14,000  0 Mar.,  1924 

4s,  M&S,  40.000  c.Mar.,  190d-'25 
4s,  M&S,  42,000  c.Mar.  1,1906  26 
4s,  M&S,  4,000  c.Mar.  1,  '06  '07 
48,  M*H,  130,000  o.  Mar.  1,  '06-'3l 
4s.'O5.M&s,48,000o..Mar.l,'06-29 

Jail  Bonds— 
4s,  M&S,  $50,000  c.Mar.  1,  1925 

INTEREST  is  payable  at  office  of 


?  ARCHIE  MCLAUGHLIN,  Treasurer. 
S  J.  F.  CASE,  Deruty  County  Treasurer. 


Jail  Bonds— (Con.)— 
4s,  M&S,  $30,000  c.Mar.  1, 1926 
4s,  M&S,    13,000  o  March  1,  1928 
Turnpike  and  Road  Bonds— 

4s,  M&S,  $2,000  o Mar.  1,  1906 

4s.  M&N,     2,000  c.  Mar.  1    1906- 
4s  M.bN,   11,000  c.Mar.  1.'06-'16 
18,000  c.  Mar.  1,1906  14 
48,000  o.Mar.  1,1906-29 
3,000  o.Mar.  1,1906-08 


4s,  M&S 

4s.  M*8, 

4s,  M&S, 

45,000  c.Mar.  1,1906-20  I  4s.'05,M&S,  26,000 C  Mar.1,'06  18 

Poor  House  Bonds  — 
4a,»05.M&-4  $30,000  o  Mar.1,'06-20 
Bonded  debt  May  1. 190ft  $813,000 
Assessed  valuat'n,  real  26,937,696 
Assessed  val'n,  pers'l.  845,260 
valuation  franchises..  342,170 
Total  valuation  1904..  27,125,126 
Population  in  1900  was  ....88,422 

Population  in  1905  waa 8i»,661 

The  court  house  bonds  are  ex- 
empt from  taxation. 

bunty  Treasurer. 


UTICA.— John  A   Cantwell.  C»hr  Clerk. 

This  city  is  in  Oneida  County.    Incorporated  1832. 

LOANS—  WhenDue.  I  ^  Fire  Department  Bonds— 

Bridge  Bonds—  |  3 km, Apr.  ih,*8,hoo    ApriH,-o«-07 

4s,  Doc,  $2,000 1906-1907  i  Refunding  U.  0.  &  B.  RR.  Bonds - 

$189,223  8t 


No?.,  .1005.| 
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LOANS—  When  Due. 

ACADKMV  AND  SCHOOL  BONDS— 
48,  July,  $84, 150....  1906  to  1916 
4s,  aun.,  28,000..  Jan.,  1906'19 
4s,  ami.,  14,000..  Jan.,  1906-'19 
4s,  ann.,  14,000.. .Jan.,  190«-'19 
48,  anm.,  i:2,500....Tan.,  1906-'20 
34s,  Jan.,  28,000..Jan.,  '0B  to  '19 
34s,  Jan.,  21,000.. Jan.,  06  to  '19 
34s,  Jne.,  833  33  June.  1.1906 
34s,  Jne.,  31,500  Jne.  1,1906-23 
3ip8,'05,Jan.,25.000r.Jan.l,'06-25 

Public  Improvement— 
,     T        S  $11 5,000.  Jan.,  '00  to  '28 
4s,Jan.,  J      30,000.Jan.,  '29  to  '31 
4s,  J&J,    150.000.. .. Jan.  1,'22-'31 

3i*s ,      6,000  ...  Jne  26/06  11 

its   railroat 


Public  Improvement—  (0<>n.) 

34s $13,217  13. Mar.l, '06-14 

3i«8  A&O  5  38,000. Apr.  1,  '06 '24 
d^s,  Adcu,  J  15i000  Apr  lf  '25  '34 

34s,  '04,J&J,38,000.  July  1,  '06-24 

Intercepting  Sewer— 
3'«a,'05Nov.t180,000.Nov.l'06-35 
Paving  Bonds— 

34  s,  $14,459  44 ..part  yearly 

4s,        54,473  19 part  yearlv 

4s,  '04,     ,  34.500 May,  1906-10 

($6,900  due  yearly.) 
48,,05,May,$ll,843  73.May,'06-ll 

($6,973  95  due  yearly.) 
Bond.  debtNov.15, '05. $1,439,000 
rerupor'y  JoaD  bds.  (in'<  i     220  900 
Ref.  U.C.&B.KK.b'ds  (lno.)189,324 
bonds  $i99,500  railroad    stock 


Utica  holds  against 
which  returns  dividends  of  5  per  cent. 
INTEREST  ts  payable  in  Utica  at  the  City  Treasurer's  office, 
ASSESSED  VALUATION.— Assessment  about  full  value  since  1897. 


Real 

Years.  Estate. 

1905 $34,232,780 


Personal 

Properly. 
$4,^63,3*0 
5,105,690 
;  5,285,329 
5,493,752 
8,926,521 
2,630,263 
2,330,606 
2,476,800 
including  special  franchise  valuatioa  1905,  $1,192,800. 
POPULATION.— In  1905  was  62,935;  in  1900  it  was  56,383;  in  1890 
It  was  44,007;  in!880  it  was  33,914;  in  1870  it  was  28,804. 


1904 

1903. 

1902 

1900. 

1895. 

1890 


33,600,890 
....  33,155,355 
....  32,922,276 
....  3-2,182.139 
....  16,518,046 
....   16,461,052 


1880 16,998.760 


Total  Assessed 
Valuation. 
$39,1!6,160 
38,706,580 
33,440,684 
38,416,028 
41,108,660 
19,178,309 
18,791,658 
19,475,560 


Rate  of  Tax 
per  $1,000 

$19-56 
16-87 
17-10 
15-46 
20-81 
27-23 
10-46 


WATERTOWN.-Feasi  Walts,  Treasurer 

This  citv  is  in  JelTerson  County. 
LOANS—  When  Due. 

School  Bonds— 

22-41 

2  t-30 

10-16 


34s,  M&N,  $100,000.May  1, 
34s.  A&O,  3.^ 00. Apr.  i, 
4s,'05,  J&D,  7,000  r..June  1 

Public  Smp't  Bonds— 
4s,  M&N,  S  $1 5  000  r  May  1 ,  '0709 
1904, )    45,001)  r.May  1.  '2H-36 

4s, 4,000.  Mar.  24,1915 

4s 3.000    Mar.  24,  1916 

4s ,      20,0(0    Oct.l, 1917-21 

4s,  ,      13. 000..  Oct.5, 1907-19 

Market  Bonds— 
3388 $20,000  May  25, '10-14 

Indebtedness  Bonds  - 

3368, ,  $16,0'  0  Mar.9, 1906-09 

4e ,    20,000. J' nel, 1922-25 

F'd'g  &  Deficiency  Bonds  - 
348, *96,000  Feb.  1,1906-24 

Voting  Machine  Bonds— 
4s,    $6,300...  Feb.  1,1905-15 

City  Hall,  1896— 

44s ,$40,000..1ulyl,'26to  '30 

($8,000  due  yearly.) 

Paving  Bonds— 

5s,  $1,322  50 Aug.  1.1906 

5s,'05,  Oct,,  33,811.  Oct.  15,'0.r>-08 

Pav'o  Sewer&High'yBonds— 
34,  M&N,  $75,0<  O.May  1, 1930-44 

Funding  Bonds— 
34s,  ....,$95,COO.Feb.l,1906-*24 

($5,000  due  yearly.) 

INTEREST  on  water  bonds  is  payable  at  New  York;    on  all  others 
at  Watertown. 

WATERVLIET.-H.  M.  Burrus,  Ohamb'n. 

This  city  is  in  Albany  County.    Incorporated  1896. 


1.  1906 
1 906-08 
1909-10 
1911-13 

1,  1911 


Water  Bonds— 

4s,  M&S,  $60,000 Mar 

34s, M&S,  15,000. .Mar.  1 
3s.  M&S,  10,000  Mar  1, 
34s, M>S,  15.000  .Mar  I, 
3  4s,M&S,  10,000...    Mar 

343.M&S.    5,000 Mar.  1,  1915 

34s,M&S,  15,000....  Sept.  1,  1916 
34a, M&-*.  5,0i'0  Sept.  1,1917 
3  48.M&S,  10  000.. Mar.  1,  1918-19 
34s,M&8,  16,000.. Mar.  1,  19-0-21 

34s,MAS,    5,000 Sept.  1,1921 

34s, MAS,    8,000 Mar.  1.1922 

314S.M&S,  35,000 Sept.  1,1922 

348.M&S,  8,000  .....Mar.  1,  1923 
34s.M&8.  8,000  ...  Mar.  1,  1924 
4s,'05  J&O,  81,000  r..  June  1,1925 

Sewer  Bonds— 
34s,  M&N,  $6  000..        Mav,  1910 
3  4s.  M&N,  85,000. ..May,  1911-27 
Total  debt  June,  1906. ...$926,145 
Water  debt  (included) ...    31 6,000 

Tax  valuation,  real 10,311,825 

Tax  valuation,  pers'l...   1,381,650 

Frauchise 183.750 

Total  valuation  1904...11,«77,225 
Total  tax  (per  M)  1904...  $21-84  + 
Assessinent  about  %  actual  value. 

Population  in  19f>0  was 21,696 

Population  in  1905  was 25,447 


LOANS—  When  Due. 

Pavement  Bonds— 
48,  A&O,  $194,000  c.1905  to  1914 
(Part  due  yearly  on  Oct.  1.) 
School  Bonds— 

4a,  J&D,  $18,000  c June,  1906 

($5,000  due  y'ly)  to  June,  1908. 
34s,  F&A.  $29,000  r.Aug.  1, '06-34 

Sewer  Bonds— 
4s,  M&8,  $33,000  o...  1905  to  1909 
(Part  due  yearly  on  Sept.  1.) 
Voting  Machine  Bonds  - 
4s,  Sept,,  $3,125  r.Sept.  1.  1906-'10 


Public  Imp't  Bonds 

4s,  Oct.,  <  $5,000  r. Oct.  1,  1906-10 
3  904,?    1.550  r..     Oct.  1,  1911 

Bonded  debt  Apr.  1,  '05 .  $291,300 

City  has  no  floating  debt. 

Total  valuation  1905       4.872.391 

Assessment  abt  80%  actual  value. 

City  tax  (per  $1,000)  1904  - 

City  proper $2200 

Annexed  portion 1750 

Farmlands 11-00 

Population  in  1905  was 14,600 

Population  in  1900  was.  ...14,321 


I NTEREST  is  payable  at  City  Chamberlain's  office. 
"WEST   CHESTER.— See  New  York  City. 


WESTCHESTER  CO 

County  seat  is  White  Plains. 
LOANS—  When  Due. 

General  Purposes— 
34B,J&D.'t  50,000  r.Junel,  '27-'28 

New  Indicks— 
4s,     J&D.$20,OOOr.Jne.l,1911-12 
4s,     J&D,      5,000  r. June  1,  1913 
3ii08,J&D,    13,000  r.  June  1,  1914 

County  Jail  Bonds - 

4e,  J&J,  $51,000  r 1906-1911 

($10,000  yearly  on  July  1.) 
34s,  J&O,$12,500  r.. June  1,1911 

Courthouse  Ronds  — 
48.*O5F&A$lftO,00Or.  Aug.1,'30  35 

Temporary  Loan  Bonds— 
4s,  J&D,  $20,000  r.June  1, 1915 
34s,  J&D,  8,000 r.Junel,  191  ■•> 
34s,  J&D,  13,500r.June  1,1916 
34s,  J&D,  25,000  r.June  1  1925 
34s,  J&D,  26,742  r.June  1, 1926 
34s,  J&D,  1 5,000  r  June  1,  1912 
4s.  M&S,  27,228  r.Mar.  1,  1907 
4s,'05,M&3,  17,016r. Mar.  1,1909 

INTEREST  is  payable  by  County  Treasurer  at  White  Plains. 

\A7T^TTT'T7'    T-3T    ATMC         5  HOWARD  E.  FOSTER,  Treas 
VV  Hi  X  .T-i    r-l_.tt.HNO. —  J  PETER  PAULDING,  Clerk. 
This  village  is  in  Westchester  County. 


-Joseph  B.  See,  Treas. 


Refunding  Bonds— 
310s,  J&D,  $7,000  r.June, '06-12 
3-10s,  J&D,  4.000  r.June  1,1913 
310s,  J&D,  lO.OOUr  June  1, 1914 
34s,  JfeD,  12,000  r  Jun.l'Ob'-ll 
34s,    J&D,   28,000r.Jun.l, '06-19 

Funding  Bonds— 
3l10s,  J&D,  $40,000  r.  Jne  l,'29-30 
34a,  J&D,  30,000 r.June  1,1931 
4s,  M&S,  23.533  r.Mar.  1,  192* 
4s,  M&S,  40.000  r.  Mar.  1,'31&33 
is,'05.M&S,  39,704r..Mar.l,  1»32 
Bond,  debt  Oct.,  1905..    $704,224 

Floatingdebt 100,000 

Tax  valuation,  real 205,081,3 19 

Tax  valuation,  pers. ..  12,479,952 
Total  valuation  1905.. 217, 5bl. 271 
Assessment  at  about  actual  value. 
Co  tax  (per  $1.000i  1905  ..$2  08 
Population  in  1900  was..  .184,257 
Population  in  1905  was..  .228,941 


LOANS—  When  Due. 

58,  J&D,  $30,000  ....Deo.  1,1933 

Sewer  Bonds— 
34s,  A&O,  $10,000  ...Oot.  1, 1930 
4s,      M&S,    24,000  .Sep.  l.'24-"29 
4s,  '04,  F&A,  9.000. .Aus.  1,  1929 
48,  '05,  A&O,  9,000..    Oot.  1,  1935 


Fire  Departmknt  Bonds— 
4a,  M&S,  $13,O0O.Sept.  1,  1908-20 
4s,  J&D,  15,000  Deo.  1,  1908-22 
4p,  M&S,  3,000.  Mar.  1,  1919 
4s,  '04,  M&N,  1,000. .Nov.  1,  1924 
4s,  '04,  F&A,  1.000. .Aug.  1,  1929 
4s,  0  ■.  A&O,  5,000. ..Apr  ',1925 
4a,  '05,  A&O,  1,000...  Oct.  1,  1935 


LOANS—  When  Due. 

Water  Bonds- 
Is  F&A  $  ¥4,000.... Aug.  1,1914 
48,  t  &A,  ^  126  ooO.Au*.  1. 1915-28 
4s,  J&D,  $25,000... June,  1926-'29 
($4,000  in  1926;  «7,000  to  1929.) 
34s,  A&O,  $60,000.... Oct,  1,  1929 
34s.  A&O.  86,000. .Oct,  31,  1931 
4s,  A&O,  40,000...  Apr.  1,  1924 
48,  '04,  F&A,  1,000..  Aug.  1,1929 
4e,  '04.  M&-i.  23,000. Sept.  1, 1934 
4s, '04.  M&^I,  23.000  Nov.  1,  1934 
48, '05,  A&O,  1000. ..Oot.  1,  1935 
4s.  '05,  A&O,  28.000  Oct.  1,  1895 
.  Tax  and  Assessment  Bonds— 

4s,  J&J,  $10,000 Oot.  1, 1921 

4s, 10,000 1912 

4«,  M&S,  10.000. ...Mar.  1,  1914 
4s,  '04.  M&N,  17,000. Nov.  1,  1924 

Refunding  Bonds — 

4s, ,     $8,000. Nov.  1, 1906'13 

4s  J&J,  9,000  July  1,  1914-16 
4s, '05,  A&O,  1  000  ...Oot.  1,  1935 

Fire  Dept.  Bonds— 
4".  '05,  A&'J,  $>,000..Apr,  1,1925 

Paving  Bonds— 

4s, ,  $15  000... June,  1926-'28 

34s,  M&N,  100,000. ..May  1,  1931 
34s,  A&O,  75,000... Oct.  1,  1930 
4s,  '05,  A&O,  3,000  ...  Oot.  1,1935 


Current  Debt  Bonds— 
4a    F&A   5  $9,0O0..Aug.  1,  1912-14 
*S'**A'?    2,000..   Aug.  1,  1915 
Bonded  debt  Aug.1,'05. $1,124,667 
Certs,  of  indebtedness  ...   176,500 
Total  debt  Aug,  1, 1905.. 1,301, 167 

Sinking  fund 64,000 

■v  ater  debt  (in<  I'd  in  ab'e). 392,000 
Assessed  valuation  1904.7,645.020 

Population  in  1900  was 7,899 

Population  in  1905 11,579 

Town  of  While  Plains    Bonds— 

F.  M  ThompHon,  Supervisor. 

Road  Bonds— 

34s,  semi-an.,  $78,000 1929 

4s.  J&J,  60,000  ..July  1, 1932 
34s,  J&J  5.000  ...Jan.  1.19  30 
Bonded  debt  May  1,1905  $143,000 
Ass'ed  valuation  1904  .$8,9tt7,763 

Population  in  1900  was 7,869 

Population  in  1905 12,120 

White  Plain*  Sch  DUt.  Ho   1. 
4s,  J&J,  $25,000. .Jan.  1,  1910-34 
3-74s,  J&D,     13,950  .     1906-1914 

5s,        ,       6,750. ...1913-1919 

448,  J&J,  29,000.....  1906-1 934 
4s,  J&J,  5,000.  .Jan.l,  1936-40 
Bond,  debt  Apr.  1,  1905.  $81,250 
Assessed  valuat'n  1905  7,608,342 
Sohooltax  (per  M)  1905 $6-83 


WILLI  AMSBRIDGE.— See  New  York  City. 


4s, 

34S, 

3128, 


YONKERS 

Yonbers  is  in  Westchester  Co. 
is  paid  at  City  Treasury. 

LOANS—  When  Due. 

Pavilion  Bonds— 
3*as,  A&O, $15.600. .Apr.,  1906-09 

Crematory  Bonds- 
Is,  A&O,  $3,600 Apr.  1906-'09 

3ios,  A&O,l,000 April,  1910 

Fire  Department— 

a  *r>  >*4,000. Apr.  1.  1906 
AAU,  f  io,000.Apr  1,1912-13 
AAO,  30,000. Apr.,  1906-11 
A&O,  20,000.Apr.  1.  'i  4-17 
A&O,  lo.OOO.Apr.l,  1918-V0 
3%,'05.JA:  1, 15,000..  Apr.1,'21  23 

ASSESSMENT  BONDS— 
4s,       F&A,    $50,500  Feb.  1,   1906 

4«  '05  P  feA  P  02'9'  °  FelK  X' 1S06 
4P,  oo,±<  &A.,  1    26,500. Feb  1,  )  f  08 

4s, '05, F&A      18,500  Feb.  1,1908 

Paving  Bonds— 

4s,  M&S,  $10.000 Mar,  1,  1906 

4a,  A&O,  2 17,450.. Apr.  1.  1906-26 

4s,  A&O.    10,000 Apr.  1,1927 

3»ij8,A<40,  10,000....  April  1,  1928 
3ks,A&0, 10,000... .April  1,1929 

3iss,A&0,   7,0n0 Apr.  1,  1930 

4s.  A&O,      6,380.... April  1,1935 

Park  Bonds— 
312s,  M&N,  $150,000.. May,  '10-24 
Skis,  M&N, 
3»28,  MAN, 

4a,     M&N, 


5  JOHN  E.  ANDRUS,  Mayor. 

I  JOHN  H.  KEELER  Jr.,  City  Clerk. 


4s,'04,M&N,  • 


Incorporated  June  1, 1872.    Interest 


Public  Bldg.  &  Dock— (Con.)— 
3*28,  AAO,  $1,000... Apr.  1,  1909 
4s,  A&O,  10,000  Nov.  1,1913 
4.*  '05  MAW  J  1 0,000. Nov.  1,  1914 
4a,  Oo.M&N,  £    4>700. Nov.  1,  1915 

Library  Bonds— 

4s,  A&O,  $12,000 Apr.  1,  1906 

4s,  'Ot.A&O,  3,000... Apr.  1,  1907 

Chanfrau  Place  Bonds— 
4s,  M&N,  $1,000 May,  1906 

Bridge  bonds— 

4s,  A&O,  $4,400 Apr.  1,  1907 

4s,  A&O,    5,000 Apr.  1,  1906 

4s'04M&N*5-000---APr-  3.19°8 
48,  04,M&rM  ^  T^50      Apr    1(  lg09 

4s '05  A&O  5 1.175. ..Apr.  1,1907 
is,  od.a«u,  j  5.000-Apr.l,  1908-09 

Redemption  Bonds— 
4s,     F&A.  $1  50,000.. Feb.  1,  1906 
4a,      F&A,     140,000    Feb.  1.  1907 

Road  Improvement  Bonds  - 
4s,  F&A,  $7,000  ...  Feb  1.  1908 
4s,  F&A,  20,000. ..Feb.  1,  1906-07 
(  3,000  Feb.  1,  1908 
4  S,'04,F&A^  10,000.. Feb.  1,1909 
(  8  000  Feb.  1,  1910 
4s,'05,F&A,  107,000.  Feb.  1,  1908 
4s. '05,  F&A,  2,000... Feb.  1,1910 

4s,  J&D,  *150,000..june  15, 1906 
4s,'04,.»&I,  lO.i.OOO.. July  1.  1906 
48,'0i.J&I,  100,000  July  1,  1907 
48.  '05,  J&J.  200  000.  July  1,  1907 
Police  Pension  Bonds  — 

4«,  F&A.  $10,^00 Feb.  1 ,  1908 

Water  Works— Pay.  by  Wat.  Bd. 
7s,  A&O,  $475,000.  Apr.  1,  '06-14 
5s,  A&O,  30,000..Apr.  1, 1909-12 
4s,  A&O,  775,000.. Apr.  1,  12-22 
313s,  A&O,  20,000. .  .Apr.  1,  1917 
3^38,  A&O,  25,000... Apr.  1, 1920 
3ks,  A&o,  110.000. .April  1,  1921 
34s,  A&O,  25,000. .. Apr.  1,  1922 
4s.  A&O,  100,000... Apr.,  '22 '23 
4s,'04,  A&O,  150,000. Apr.  1,  1924 
4s '05,  A&O,  40.000.. Apr.  1.1925 
4a,  '05,  A&O,  20,000. .Apr.  1. 1923 


2o,00O.Mayl. '06-15 

10,000  .May  1,1 6- 17 

^  2,000. .May  1,1916 

I  1,000  .Mav  1, 1917 

i  2,000  May  1917&'21 

!  6,000.  .May  1918  20 

Sewer  Bonds— 

,H  W^A    S$20.000.Apr.l,lP06-07 

48,  *&A,  ^      5,000  ...Apr.1,1908 

Public  Batu  Bonds— 

4s.  F&A.,  $10,000.  ...1910  &  1915 

Deficiency  Bonds— 

4s  '04  A&O  $  $30,000  Apr.1,'05-08 
4:8,  v-i,±asv,  ^    4>600    Apr>  it  1909 

4s. '05.  A&O,      3,900  Apr.  1.  1910 

Public  Building  and  Dock— 
4s,  A&O,  $1,200..   . .    Apr.  1,  1912 
48.A&0,  80.000..  Apr.,  1906  to '13 
3*28,  A&O,  30,000  ..Apr.,  1906-'08 

Yonkers  School  District. — J.  H.  Claxton,  Sec'y. 


LOANS—  When  Due. 
34s,  A&O,  $30,000r.Apr.  1,  '22-24 

34s,  A&O,  25,000r.Apr.  1,  '08-10 

34s,  A&O,  56,000r.l914  to  1920 

34s,  A&O,  10.000r..l910&  1914 

34s,  A&O,  50.000r.Ap.l,'27to'31 

34s,  A&O,  30,000r..l911  to  1913 

34s,  A&O.  lOOOOr.  Apr.  1,  1940 

34s,  A&0,  10,000r.. Apr.  1,  1941 

34s,  A&O,  7,2S0r.  Apr.  1,  1921 

34s,  A&O,  10,000 r.. Apr.  1, 1925 

34s,  A&O,  3,000r..Apr.  1,  1920 

34a,  A&O,  3.250r    Apr.  1,  1906 

34e,A&0,  5O,0O0r.Apr.l,'27-'31 


Note. 


34s,A&O,$102,450r.Apr.l,'26-'37 
(V.  75,  p  209,  for  inaturity.) 

$5,000r..Apr.  1,  1940 

lO.OOOr.  Apr.  1,  1941 

\A,r\  SllO.OOOr.Ap.l. '42-52 

A<su')      7,rt00r  Ap.  1,1953 

2,500 Apr.  1,1953 

50,000.  Apr.  1, 1954-58 

8,900 Apr.  1,1959 

J  1.100. ..Apr.  1,1959 
(  6,9(i0  ..Apr.  1,  1960 
School  34a  outstanding.  $549,650 
School  4s  outstanoing...  328,000 
<  20,000  Apr.  1,'20-21 


34s,  A&O, 


4a, 


48,  A&O,  - 
48, '04,  .... 


4s.'05,A*O, 


7.70o.Apr.  1,  1922 
The  achool  bonds  are  issued  by  the  Board  of  Education  and 


paid  by  the  board  from  money  raised  by  tax  for  the  school  budget. 
They  are  included  in  total  debt  below. 

BONDED  DEBT,  Etc.— The  bonded  debt  of  the  city  on  May  29, 1905, 

was  $4,589,613  32;  sinking  fund  assets,  S749.0OO  00;   net  deot,  $3.- 

840,613  32.    Tax  relief  bonds  raised  by  taxation  (included  above), 

$450,000.    The  sinking  fund  consists  entirely  of  the  city's  own  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  has  been: 

Average 
Personal       Total  Assessed  Rate  of  Tax 
Properly.          Valuation,    per  $1,000. 
$3,046,000         $44.873''l0        $24-3049 
3,381,500           43,464,360          25*4097 
3,317,700           4^,067,618          22-8303 
2,933,600           39,0^1.570          24-1092 
3,0^6,830           38,211,230          23-709 
334,235           29,880,180          25-3486 
398,240           22,972,466          17-3902 
430,295  10,454,972        


Years—  Real  Estate. 

1904 $4!, «27  910 

1903 40,082,860 

1902 3t. 749,918 

1901 36.09-/t70 

1900 35,124,400 

1896 29,545,945 

1890 22,574,226 

1880 10,024,677 


POPULATION.— In  1905  was  61,716;  in  1900  it  was  47,931;  in 
1890  it  was  32,033;  in  1880  it  was  18,892. 

EXPLANATORY  OF  BONDS.— The  redemption  bonds  were  issued 
for  purchase  of  lands  bid  in  by  the  city  at  sales  of  property  for  non- 
payment of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of 
money  received  for  redemption  of  lands  so  purchased;  tue  school 
bonds,  as  stated  a!>ove,  were  issued  by  tbe  Board  of  Education  and 
the  watpr  bond  t  by  the  Water  Board.  The  assessment  and  tax  relief 
bonds  were  issued  in  anticipation  of  taxes  and  assessments  and  paid 
from  receipts. 
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ADDITIONAL    STATEMENTS. 

In  tlie  table  below  we  give  statistics  regarding  civil  divisions  in  the 
State  »f  New  York  which  are  not  represented  among  the  foregoing  de- 
tailed reports.    We  add  the  population  from  the  U.  8.  Census  of  1900. 

Bonded  Inter-  Popula- 

Debt.    est.    Maturity.  Valuation,  turn  m 

$  $              1900. 

Adams  (V.)  Jefferson  Co  ...   35,000     314     1905-28  7C0.470    1.292 

Alexa- diiaBav(V.),Jef.  Co.  84,353  338-4     1905-32  875,550    1,511 

Alex.  Bay  S-h.' Dist.  No.  5..    16,' 00     4         1905-20         

Alfred  (V.),  Allegany  Co....    28,000    «.            1909  148,000      *912 

Amity  (T.),  AUeganv  Co  ...   25,000    4          1905-09  1,038,521    2216 

Andes  (T.),  Delaware  Co.. ..138,000    3^      1905-31  710,014    1,927 

Andover  (V.)  Allegany  Co    .20,700     4        1906-18  205,945*1,097 

Angelica  (T.),  Allegany  Co..  45,000     4         1905-24  540,000    1,639 

Angelica  ( V.),  Allegany  Co..   34,000  3 V&4  1905-24  -1*4, \ 74  *  1,101 

Antwerp  (T.),  Jefferson  Co..   15,000     3^     1907-21  1,507,505    3,008 

Antwerp  ( V.),  Jefferson  Co.   19,000     4         1910-25         929 

Antwerp  School  Dist.  No.  1.     8.250     4  

Arcade  (Til.),  Wyoming  Co.   20,000    380    1908-32  509,000  *1,052 

Arcadia  (T.),  Wayne  Co 85.000     3*s    1906-30  3,001,631    7,046 

Ardsby  (V.).  West.  h.  Co....   40.000    365         1907         "470 

Bainbfidge(V.),Chen'goCo     29.000  3-40&312 to  1925      539,600    1,092 

Ballston  Spa  <V.),Sar'ga  Co.259,' 00  314to45,  '05-39  1,970,798    3,923 

Ballston  Spa  School  District  41,000     3ia     1905-32  1.733,483    3,923 

Batavia  School  District  ...     39  500    4  1925        6,263,800    

Big  Flats  (T.)  Chemung  Co.  34.00'>     4        190f;-21  897,100    1,705 

Blasdell  (V  ),  Erie  Co 55,000    4         1907-31  651,320       415 

Bolivar  School  District 25,000     4  1906-30  

Brockport  (V.)  Monroe  Co..   75,000   365    1907-31  1,842,K61    3.398 

Bronx ville  (V.)  Westch'r  Co.  50,000     4         1907-30  1,588,060      '994 

Broome  Co £0.000     4  1906      35,759,741*72,286 

Caledonia  School  District..    21.000     4          1924  1.270,000 

Camden  (V.),  Oneida  Co 40,000     3%            ....  741,760*2,420 

Candor  ( V.),  Tioga  Co .    22,000     419     1907-28        237,501     

Canajoharie  (T.),  Montg.  Co.  27,000     313         1924  1,928,000  *3,982 
Canajoharie  Sch.  Dist.  No.  8, 

Montgomery  Co 17.000     4       1906-22       865,722    

Canajoharie  (V.)  Mont.  Co  .   34,500  3i&16    1905-27         *2,224 

Canastot a  (V.)  Madison  Co.  70,000    ..             2,000,000*3,244 

Canton  (T.)  St  Lawrence  Co.   15,000     4         1906-20  3,792,077*5,798 

Cape  Vincent  (V.  I.Jeff.  Co..   35,000     4         1915-24  577,740    1,310 

Carthage  ( V.),  Jefferson  Co.   58,000     4        1909-22         2,895 

Castile  (V.).  Wyoming  Co...   50,500  3^-4     1905-29  600,000   *1,000 

Catsklll  (T.),  Greene  Co 40,500    4,135,075    8,566 

Catskill  (V.),  Greene  Co 117,000 2.445.675    5,434 

Cattaraugus  County 57.0C0     3%    1905-23  25,146,531*65,894 

Cattaraugus    (Village),  Cat- 
taraugus Co 25,000     4          313,950    1,382 

Cazenovia  (T.),  Madison  Co.  66.000  4-4i<j    2,163,500*3,557 

Cazenovia  (V.),  Madison  Co.  75,500  3*2*4    1S05-15  994,830*1,756 
Champion  &  Denmark  8.  D. 

No. 2,.Iefferson#LewisCo8.  27,000    ..  1906-25        500,000    

Champlain  (V.),  Clinton  Co..   22,500     4        1917-20  260,000    1,311 

Charlotte  (V.),  Monroe  Co..   52,700  31««fc41a  1905-32  850,000    1,400 

Chemung  County 35,000     4       1905-11  25,467,520*51,b05 

Cherry  Creek  (Town),  Chau- 
tauqua Co 43,000     4        1908'29  458,527    1,745 

OherryVailey(T.),Otsego Co.  22,000  34&312  1906-15     725,188    1,802 

CherrvValley (V.).Otsego Co.  21,000  312&4  1906 '22  260,747      *74(i 

Chester  (V.)  Orange  Co 66,*-00     4        1905-'27  504,000    1,250 

Cincinuatus(T.),CortlandCo   33,000     4         1905-37  344,870       912 

Clayton  (T.),  Jefferson  Co...    14,000     380  1905-18  2,003,V51    4,313 

ClaUon  (V.),.IeffcrBonCo...   53,911     314     T9D5-2S  52*,,;!15    1,913 

Clifton  Sngs  (V.). Ontario  Co.   68,000     4        1906-26  765,502    1.617 

Clinton  (V.),  Oneida  Co 51,000  3  ie&4  1906-25  605,140*1.315 

ClintonCo ...   57,000     3*2     1905'15  6  8<  9.751*46,949 

Cobleskill  (V.),Scho'rieCo..   45,500  3 »s& 4  1905-14  i. 211,333  '2,158 

Cold  SortngfV.), Putnam  Co.   95,000     3»4     1,161,845    2  067 

Collins  (T.),  Erie  Co 13,000     4         3906-18  1,415,230*2,602 

Coustablevilie(V.)LewisCo.  17,000     4         1910-34         *447 

Cooper-t'wn(V.),  Otsego  Co.  11,500     4         1905-27  1,127,309    2,363 

Copenhagen  (V),  Lewis  Co.    18,980    o1^     1906-31  "642 

Corinth  (V.)  Saratoga  Co  ...    69,000  3k &413 '06  '32  524,795    2,039 

Covert  (Town),  Seneca  Co...   40,000     3»a    1905-21  1,313,285    1,897 

Coxsackie  (V.).  Greene  Co..   b8,000    3134     1925  1,395,800    2,735 

Crawford  (T.)  Orange  Co...    14,000     3^     1905-1.1  K82.969     1,778 

Cuba  (V.)  Allegany  Co 28,000     3*2     1905-09  671,49;"     1,519 

Cuyler  (T.),  Cortland  Co....   47,500     3^     1906-23  406,000       991 

Depew  (V.)  Erie  Co.          ...   £9,000     4         1905-21  2,167.929*3,535 

DeRnyter  (T.),  Madison  Co.   43,000     4             570,475*1,30! 

Doigeville(V.iHerkim'rCo.. 107,000  34.  to4  1906-36  1,010,000-  1,915 

Dryden  (V),  Tompkins  (  o.   24,000    3  to  4     315,101        699 

Earl  ville  (V.)  Madison  Co...    24,000     4»u         1914  284,775        705 

Eastckester(T.),Westches.Col<  4,500     4-5     1905-30  3,300,240  *3,&80 

East  Syracu.se  Sch.  D  No.  5.  35.0003k  to  5      I,100,0f0    ... 

Eaton  (T.),  Madison  Co 57,000     4             1,184,345*2,474 

Ellenville  (V.),  Ulster  Co...   45,5003-79-3-82  1906  35    283,122  '2.872 

Fallsbnrgh(T.),  Sullivan  Co.107,000     4         1905-24  520,890    2,974 
Fishkill  Un.  Soh.  Dis.  No.  8, 

Dutchess  Co 11,000     3%j      1905-10    1,203,924     

Fonda  (V.)  Montgomery  Co.   64,000     4        1905--I3  499,392     1,131 

Forestbnrgb(V),SulllvanCo.  15,000     5            1910  177,823       625 

Forestnort  (V.).  Oneida  Co.   22  000     4        1910-31  114  000      *689 

Fort  Plain  (V.)  Montg.  Co  ..   95,500    to  1926  1,297,687*2,596 

Frankfort<V.),HerkimerCo.   16,000  3ig&3»,0  3905-21     ..  2,664 
Freeport  (V.),  Nassau  Co....   88,000  345-4-5  '05'19  853,162  *4,012 
Geneseo  (V.),  Livingston  Co.  55,000     3^    1907-17  2,300,853  *2  245 
Geneva  Classical  School  Dis- 
trict, Ontario  Co 19,500     4         1906'10  6,248,137    

German      Flatts      (Town), 

Herkimer  Co  28,000     3*3     1905-32  4,875,675    8,663 

Goshen  ( v.),  Orange  Co.  ...  45,500      ..           1,474,750    3.091 

Gouverneur  (V.)St.  Law.  Co.  56,000     3*s        1910  1,766,340    3,689 

Gowanda(V),CattaraugusCo  27,000     4         1905-19  9  0,000    2,143 

GowandaSch.  Dist.  No.  1...   14,000     4         1906-19        989,555     

Granby  (Town)  Oswego  Co.   34,000     4        190t'-'22  *71.834    5,120 

Greene  ( V.),  Chenango  Co..   52,000  3i2&4   1906-23  586.977    1,236 

Greene  Co 75,000     3*2    1905-1°  12,720  231'31, 246 

Greenport  (V  ).  Buflolk  Co..   77,750  3i]n-4  ISO-'- 29  1      "MOO    2,366 

Groton  (V.),  Tompkins  Co...  45,000  3M&33t  to  1929  4'9.290    1,344 

Guilderland  Sch.  Dist.  No.  7.  14,000     4         1900-18  270.000       900 

Hamburg  (V.),  Erie  Co 22,050     414      1906-20  825,300    1,683 

Hamden  (T.I.Delaware  Co.   (!3.000     3~<         3914  1,373 

Hamilton  (V.),  Madison  Co.   81,6  0    3*2-4    1906  25  729,925    1,627 

Hamilton  Co 28,000     3,6:-  3,2 13  '4,912 

Hancock  (T.).  Delaware  Co.   18,000     4        1906-14  1,137,92m    5,304 

Harrietst'n  (T.)  Fraukl'n  Co.   15,000  4&412    1906-18  3,077,350*4,113 

Harrison  (T),  Westches.  Co.  34,500     4         1906-25  3,661699    2,922 

Hempstead  Sch.  Diet.  No.  9.    43,000  4&5       1906-23     1,223,792     

Hempstead  S.  D.  No.  35 40,500     5        1905-31     1.801,850    

Hempstead  8.  D.  No.  20 31.500     5       1906-28      277,600    

Hempstead  .3.  D.  No.  21 22,950     4         1904-20         

Hempstead  S.  1).  No.  22 15.000     4kj     1905-19         

Herkiinei(V.).HerkimerCo.l67,O00  3i9-4J4    3,764,184    5,555 

Herkimer  Hon.  Dist.  No.  1...    36.000     4         1905-24    3,084.000     

Holley  rV.),  Orleans  Co 14,000     4         1906-39  700,000  * 3, 506 

HoOsiOk  (T.K  Rensselaer  CO.    14.t75      3*9      1905-09  4,407,335*8,217 

Hoosick  Falls  (V.)  Rens. Co..   46,500  3^-4-5  1900-30  2.035,580  "5,251 

Hor8ehead8(V.)Chem'g  Co.  46,500    345      1905-34  492,000    1,901 


Bonded  Inter-  Popula- 

Debt.     est.    Maturity.  Valuation,  tionin 
$  $  1900. 

Horseheads(T.),ChemungCo  38,000  4  1905-15  1,796,946  4,944 
Hounsfield(T.),JeffersonCo.  20,000  4  1906-12  1,200,451  2,772 
Hume  (T.),  Allegany  Co....  26,000  3*2  1908  18  800,000  1,749 
Ilion  (V.),  Herkimer  Co. ...258,500  3k&4  1904  30  1,659,308  5,133 
Irvmgton  (Vil'ge),  West.Co.136,800     3^     190H-28    4,279.100  *2,481 

Islip  (T),  Suffolk  Co      26,000     4         1906  18    9,000,000  12,545 

Islip  S.  D.  No.  1,  Suffolk  Co.   25,000     4         1904  29    2,000,000    

Jefferson  County 50,000    312     1906-13  41,209,667  80,549 

Kirkland  U.  F.  S.  D.  No.  4.  28,000 

Lancaster  ( V.),  Erie  Co 40,000     3*2     1906-25    1,254,510    3,750 

Lancaster  Sch.  Dist.  No.  8...   34,000     3*2     1906-22    1,500,000    

Larohmont  (V.).  West  Co. .. 115,000  3%j&4        *1,'758 

I  Lebanon  (T.).  Madison  Co  ...   24,000     4        1906-11       678,000*1,099 

1  Lestershire  (V.)  Broome  Co.   61,000  3-35         1,186,776*4,035 

!  Lewiston  (T.),  Niagara  Co  ..1M.000  412&5       1,539,172  '3,033 

:  Liberty  (T.),  Sullivan  Co 102,000     4  1913  927,200    4,568 

I  Liberty  (Y.),  Sullivan  Co....   84,125  3i2&4  1906-22         1,760 

■  Little  Valley  (Village),  Cat- 

i      taraugus  Co 26,000     4  360,000    1,085 

:  Livingston  County...       11,500     4^     1906-07  26,7-8  596  36,450 

Lowville  (T.),  Lewis  Co 14,000     3*2    1906-19    2,133,490*3.821 

;  Lowville  (V,),  Lewis  Co 85,000     313        1924      1,1*7,478*2,519 

!  Lyons  (T.),  Wayne  Co 13,500     4       1905-23    2,939,746    5,824 

j  Lysander  (T.)  Onondaga  Co..  25,000  312&0  to  1920  2,8 '7,030  *4,379 
I  Madison  (T.).  Madison  Co...  14.600  3m  :...  .-.  1,212,672*1,977 
!  Mamakatlrg(T),Sull'v'nCo.  99,000  3k»-4  1906  18  706,990  3,128 
!  Mamaroneck  (V.),  West.  Co.. 147,000  3-35-4  190.-.  34    5,352,330  *5,090 

!  Mar. litis  School  District 29,000    4kj      1906-34       462,890    

'  Manlius  (T.)f  Onondaga  Co..   90,000     3*2     1905-29    2,80t5,670  *5,821 

1  Marathon  (V.)  Cortland  Co..  31,500  3 kj&4       563,575*1,042 

!  Massena(T.),St.Lawre'oeCo.   19.000     4  1.941,275  *4.259 

1  Meehanicv..  Saratoga  Co..  197,000  3-65-4  1907-33    1.712,912    4,695 

:  Mechaniovllle  Sch.  Disc 39  850    4.5     1906  38    2,234,000    

Medina  1 V.),  Orleans  Co....  100,000    3%      1908-34    2,657,937    4,716 

I  Middleville(V.),Herkim'rCo.  20,000     3-a  1924        667 

!  Milford  (V.), Otsego  Co  ..  .   17,000  3&4  -   -.  *526 

Millerton(V.),  Dutchess  Co..   14,000     4  1911        305,810       802 

Mohawk  (V.),  Herkimer  Co..   59.000     4        1906  32    1,069,245    2.02S 

!  Montgomery  Co 65,750  314&4  to  192o  25,682,621  49,928 

MonticelkHV.), Sullivan  Co..  27,000    4  1915  1,160 

Mt.  Kisoo  (V),  Westch.  Co..   53,350  ..  1,433,000  n,830 

Mt.Morris  (T.),Livings'n Co.  51.000  3ki-4i2  1906-27  1.959,761  3,715 
i  Naples  (Town),  Ontario  Co..   45,000  3-65     1906-32       705.000    2,370 

Naples  (V.),  Ontario  Co 23,000     4  1915       310,000    1,048 

i  Nelson  (T.),  Madison  Co 40,750     3*q         534,325*1,136 

I  New  Albion  (T.),  Cattar.  Co  13.500  4  5  1906-18  631,980  2,372 
i  Newark  ( V.),  Wayne  Co....  64,000  3V9&4  1909  24  1,745,697  4,578 
I  New  ark  U.F.S.  <te  Acad.  Dist.  22,000     4         1906  14    1,259,111    ... 

■  Newark  Val.(V),Tloga  Co...  27,000  3 1s,4ife4'4to'07-33  288,428       818 

I  New  Berlin  (T.). Chenango  Co.   14,500     4  1,088,325    2,525 

I  Newfane.  (T.),  Niagara  Co..  56,240  3kj  1906  42  1,640,581*3,707 
,  Newtield  (T.),  Tompkins  Co.   38,000     3V>     1905-24       837,035    1,902 

NewHartford(V.).OneidaCo.  20.000  ..  1907-32  400,000  *1,043 
,  N.  Lebauon(T.),Columb.  Co.  53,500  4  1906  24  539,328  1,556 
I  Newport  ( V.),  Herkimer  Co..   10,000     4  1913  375,000       610 

j  No.  Hempstead  Sch.  D.  No. 

7,  P.  O.  Great  Neok 34,000     4  1919&1924    1,447,563    

I  No.01ean(V.),Cattar'gusCo.  10,000     5         1905-14    1,250,000    1,549 

!  No.  Pelham  (V.).  West  Co...   46,000  3ia&4i2    *183 

No.Tarrytown(V.)West.Co.  52,000  33, 0>&4  1905-20  2,832,000  *4.70 
I  North  ville  ( V.),  Fulton  Co..  29,000  3^  1906-'21  313,000*1,023 
I  Olean  (Town)    School  Dist. 

No.  1.  Cattaraugus  Co 54.000     4       1906-19    4,517,777    

'  Oneonta  (V.).  Otsego  Co. ..124.700  349)2-5  1906-t5    3,029,910  *8,054 

Ontario  (T.),  Wayne  Co 42,400     4       1905-26        809,754    2,550 

Ontario  County 120,000     4        1906-13  31,910,429*52,691 

Orlean*  County    60  000     4        19H6-17  16,743,545*31,743 

Ossining(V.),W'ohester  Co. 176,000     4  10,73^,055*7,136 

Oswegatohie  (T.)   St.   Law- 

renceC) 20/00     4       1905-14    5,197,965*2,303 

Oswego  Countv... 39,000     3»fl      1906-09  24,777,569*70,111 

OtegofTM,  Otsego  Co 18,840  4&5     1906-16       722,595    1,817 

Otego  (V.),  Otsego  Co 15,f00     3»u      1905-30       180,000       658 

Otselio(T.), Chenango  Co...  49,400  3ho  1906-23  390,81*  1,234 
Ovid  (Town)  Seneca  Co.....   36,500     3'a      1906-21    1,267,745    3,734 

Ovid  U.  F.  Sch.  D.  No.  1....   19,000     4        1906-24  

Owego  (Town),  Tioga  Co....  16,000  4  1905-08  5,041,915  8,378 
Oxford  (V.), Chenango  Co...   32,000  3-98       ....  755,880    1,931 

P.viatine,  (T.t.  Montgbm.  Co.  27,000  3>2  1906-32  1,826.676*2,410 
Patchogue  (V.),  Suffolk  Co..  34,000  3-Nto  4  190  =>-26  2,500,000  2,926 
Pawling  (V.),  Dutchess  Co..  41.000  4  D>0tf-25  435.000  781 
Pelbam  (V.)  Weftchester  Co.  18,000  i&5    192l-'39    3,249,016*1,841 

Pelhara  School  Dist.  No.  1...    16.000     4       1906-'21    3,109,802    

Pelham  Manor,  West.  Co. ...109,000  4\4>3        *638 

Perry  (V.)  Wyoming  Co 103,000  3ie&4  1906-'30    1,436,795  *3,749 

;  Phelps  (Town), Ontario  Co..   20,000     4        1S06-07    3,048,949    4,788 

'helps  (V.)  Ontario  Co 28,000     4  1916       599,330    1,306 

j  Philadelphia  (V),  Jetfer.ro.  41,950  4to4«3  1905-32       359,055       873 

Philinont  (V.).Columbia  Co.   49,000  3'65-A  1906-'25    1,058,214    1,964 

i  PleasantvilleiV.),  West.  Co.   74,850  var.      1906-33    1,372,707    1,204 

I  Plymonth(T.),ChenangoCo.  20,300     4       1904-'l0       350,125     1,026 

Port, .lervis(V),  Orange  Co.  85,000     4  1911        1,957,000*9,695 

PortvilleUn.  F.Sch.  D.No.5    19,000     4         1905-14         ...      

Potsdam  (V.)  St. Lawr'oe  Co.  59.500     4  1,719,860*4,162 

Putnam  County        25.000     4  1907       9,245,917*14,169 

Randolph    (V.),  Cattar.  Co..   22,800     4  1,209 

Red  Honk  ( V.), Dutchess  Co.   30,000     4  1915  596,110       857 

;  Kioh field Spg.(V.),OtsegoCo.   09,500  3  V4  5  795,075  *1,681 

,  Richland  (T.),  Oswego  Co...  24,500    ..         1906-10    1,254,077    3,535 
Rlchmondvilie     (V.),    Scho- 
harie Co 28,000     3^2     1910-25       290,595       651 

Ridgeway  Sch.   Dist.  No.  5, 

Suffolk  Co 19,500     4  1920        1,425,000     

Kidgewav  and  Shelby  School 

District  Orleans  Co.,  Mo.12   13,000     6        1905-17    2,100,000    

Itiverhrad  School  Dist  No.  5, 

Suffolk  County 22,500    4        1906  '24    1,350,000    

!  Rockville  Centre  (Village), 

Nassau  Co 06,3!i0  3i«to5  1905-25       727,495  '2,648 

Kossie(T.),St.LawreuceCo.  22,000  3i«&4  1905-23  393,183*1,192 
Rouses  Pt.(V),  Clinton  Co.  .  51.000  4&5  1907-17  259,715  1,675 
Rye  (T.),  Westchester  Co. ..125,000     3>2     1906-32  12,936,170*18,077 

Rye  Soh.  Dist.  No.  3.. 70,000     3»2    1907 '26    3,115,938     

St.  .Tohnsv.,(V.)  Moutg'y  Co.  6^,200  3  >a-4-41o  '06-24       775,523  *2,172 

St.  Lawreuoe  Co 55,000     4       1900-16  40,472,441*90,143 

Salamanca  (V.),  Cattaraugus 

County ....136.0r03i2to4      935,170    4,251 

Siilimi  <*.).  Onondaga  Co...  115, 200  4  1905-'36  1,451,582-3,826 
Sandy  Cr'K  (T.),  Oswego  Co.    24,500      3J2         1910  792,580    2,232 

Sandy  Hlll(V.),Wa8h'nCo.r77,2,;<2  3'i. to*1*  1906-30    2,lv2,600    4,473 

.s;uid'v  Hill  School  District..  20,000     4  L905-24    1,779,654      

Santa  Clara  (T.).Fr'klin Co..  13.200  4&5  1906-18  508,900  *1,053 
SarHnacLake(V.),Fr'kl'nCol84,33::  3V5  1!)05  32  1,438  710  2,591 
Saratoga  (T),  Saratoga  Co ..   60,000     4»2     1906-12    1,431,805    3,999 

Saratoga  Countv ...128/00  3»a*4  1905-13  25,293,787*62,657 

Soarsdale  (T.),  Westelies.Co,  79,500  3  %-4-5  1910-35  2,248,000  "1,018 
Schoharie  (V.i.SchoharieCo.  30.000  3-70  1910-34  129,960*1.081 
Schrocppel  (T.),  Oswego  Co.  34,000     3»a     1906-23    \ 316,577    3,012 
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Bond.  Inter-  JPopula- 
Debt.     est.     Maturity.  Yal'ation.   lion. 

$  $          1000. 

Schuylerville  (V.),  Sar.  Co...   55,000     413      1908-32  269,955    1^601 

S -otla  (V  KScbenect'dy  Co.   40.000    3-90         1925  710.000    

Sea  Clifl  (V.).  Nassau  Co....  48,850  3»*to  5    '06  35  1,090,000*1,750 

Seneca" Falls  (V.).Seneoa Co.   15.840     3»2       1906-13  2,904,000    6,519 

Senega" Falls  Sch.  Dist 30,000    3»4        1906  20 

Sharon  (T.),  Schoharie  Co...   23,000  3i»       1906  17  1,163.642  *1. f  93 

Sharon  Sprlngs(V.),Scho.  Co.  35,680     3hi     1906-31  423,100      '526 

Sherburne  ( V.), Chenango  Co.  27,500  31q&4  190619  407,547       899 

Sidney  (T.)  Delaware  Co....   14,500     3^a     1906-10  1,345,000    4,023 
Silver  Springs  (V.)   Wyom 

lngCo    ..  25,000     4         1907-31         "817 

Sodus  <T.),  Wavne  Co 72,000     5         1906-12  2,420,787    5,118 

Sodas  Sch.  Dist.  No.  4 12.<>00     4         1906-17  535,000    .... 

Solon  (T.),  Cortland  Co 66,300     4         1905-37  238,770       622 

Somerset  (T.),  Niagara  Co...   31,000     5         1906-14  1,250,000^,070 

Southampton  (V.)  Suffolk  Co.  32,500  3S8     1906  18  1,500,000    2,289 

Southport(T.), Chemung  Co.   1K.70J     4        1905-15  1,170,872    2,201 

Springville  (V.,).  ErieCo.    .    66,588    4          773,675    2,230 

Stamford  (V.),  Delaware  Co.   23,800    ..  622,850       901 

Steuben  County  35,000  4&6     1906-12  34,916,998*81,815 

8tockbridge(T.),MadisonCo.  55,000     4         1906-16  667,650  '1,570 

SuffernfV.),  Rockland  Co...   37,500     3*2     1905-"0  650,000    1,019 

Suffolk  County 15,000     3*2     1906-08  54,384,810  77,582 

Theresa  <V.),.refferson  Co..  ^0.500   3i2&4  1907-25         917 

Tlconderoga  (V.),  Essex  Co.   64,000     4        1907-'22  928,590    1,911 

Truxton(T),  Cortland  Co...  109,700     4             1912  425,550    1,217 

Tuxedo  Sob.  D;sr,.  No.  0 38,000     4      1920&25  2,572,470 

Ulster  (T.)  Ulster  Co 12,000     4         1906-08  1,101,868    3,582 

Ulysses  (T.),  Tompkins  Co  .   42,000     3*2          1926  1,402,591    2,"76 

Valatie  ( V.),  Columbia  Co...   23,000     4       1905-'27  400,000    1,300 

VanBuron(T.)OuondagaCo.  22,000     3*3     1906-27  2,070,465  "3,147 

Venice  (T.),  Cayuga  Co 37,000     4            1914  825,737    1,448 

Volney  (Town),  Oswego  Co.  103,0  0     ..            664,632    7,674 

Walden  (V.),  Orange  Co  ....   52,300  3W>-4     1905-24  1,365,420*3,737 

Walton  (T.),  Delaware  Co...   84,000  3k-&4   1905-18  1,582,336    4,869 

Walton  School  District 20,000     4        1906-18        793,164     

Wap'gersFaUsfV.t.Duto'sCo  15,000    3^-5  1905-17  936,630    3,504 
Warrensburg  Sch.  D,  No.  1, 

WarrenCo 14,000     5  1906-19       436.575    

Warsaw  (T.),  Wyoming  Co..   62,000     3*2    1905-32  1,816,041    4,341 

Warsaw  (V.),  Wyoming  Co  ..   76,000    4&5   1905-25  1,283,920*3,196 

WaterlooSch.  D.,No.  1 28,000     3*a     1905-32         ....  

Watertown(T.), Jefferson  Co.   82,000     4         1906-11  881,049    1,159 

Watkins  (V.)  Schuvier  Co...  115,000    4          1921-24  1,183,125    2,943 

Wawarsing(Twp.),UleterCo  75,000  3^&4  1906-13  1,169.335    7,225 

Wayland  ( V.),  Steuben  Co..  25,000     4         1908-32  525,710*1,220 

Wayne  (Town), Steuben  Co..  25,000     3^n          360,237       838 

WayneCounty 32,000     3*3     1906-13  24^02,625*48,441 

Webb  (T.),  Herkimer  Co 14,000     6         1905-11  937,343       920 

West  Carthage(V.)  Jeff.  Co.   43,200     4         1907-27  387,394    1,135 

Westfleld  (V.).Chautauq.  Co.   91,000  3*2-4    1906-24  1,380,000    2,430 

Westfield  School  Dist.  No.  I.  40,000  3>s&4  1906-27    1,356,245     

Whlteball(V.),Wash'tonCo.  75,000     4         1905-29  900,000    4,377 

Whitesboro'  (V),  Oneida  Co  49,000  3^-4     1931-33  750,000*2,018 

Wilson  (Town), Niagara  Co.  73,000     3^     1906-41  1,302,241    2,881 

Wolcott(T.),  Wayne  Co 45,000     5         1906-11  1,020,355    3,207 

Yates  (T.)  Orleans  Co 36,000     4        1906-14  1,106,784    1,884 

C  stands.for  city;  T  town;  V  village.        Population  for  1905. 

State  of  New  Jersey- 

ITS 

DEBT,  RESOURCES,  Etc 


Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        ....         7,815 

State  Capital  Trenton 

Governor  (term  exp.  Mon.  bef .  3d  Tues.  Jan.  '08)   Ed.  C.  Stokes 

Secretary  of  State  (term  expires  Apr.  1,'07)  Col.  S.  D.  Dickinson 

Treasurer  (term  expires  Feb.  11,  1908)    -    -    Frank  O.  Briggs 

Comptroller  (term  expires  Feb.  20, 1908)  -  J.  Willard  Morgan 

Legislature  meets  annually  the  second  Tuesday  of  January, 
and  there  is  no  limit  to  the  length  of  the  session. 


HISTORY  OF  DEBT.— New  Jersey  has  always  been  a  conservative 
State ;  there  are  consequently  no  facts  out  of  which  to  construct  a  his- 
tory of  debt  issues.  In  a  report  made  in  1838  the  financial  officer  of 
the  State  affirmed  that  New  Jersey  had  put  out  no  obligations  of  any 
kind  or  loaned  its  credit  to  any  company.  The  Constitution  of  1844 
forbade  the  creating  of  a  State  debt  exceeding  one  hundred  thousand  dol- 
lars except  for  purposes  of  war,  &c,  as  will  more  fully  appear  in  the 
item  below  with  respect  to  "  debt  limitation."  This  exception,  under 
which  it  was  allowable  to  exceed  the  hundred-thousand-dollar  limit 
became  operative  on  the  occasion  of  the  breaking  out  of  our  Civil  War. 
Quite  a  debt  was  created  at  that  period.  The  last  of  these  war  bonds 
were  retired  on  Jan.  1, 1902. 

TOTAL  DEBT.— With  the  exception  of  $1 16,000  certificates  issued 
to  the  Commissioners  of  the  Agricultural  College  under  Act  approved 
June  13, 1 895,  the  State  is  now  clear  from  debt,  and  has  been  since 
Jan.  1, 1902.    At  previous  dates  the  debt  was : 
Nov.  1,  1901.. $71,°00  1  Nov.  1,  1895 $660,400 


Nov.  1, 1898 194,000 

Nov.  1,  1897 394,000 

Nov.  1.  1896 593,400 


Nov.  1,  1894 735,400 

Nov.  1,  1880 1,996,300 

Nov.  1,  1866 3,395,200 


On  Nov.  1, 1905,  the  cash  balance  on  hand  in  the  8tate  Fund  was 
$2,S58,398  13;  this  fund  also  held  on  the  same  date  1,887  shares  (par 
value  $188,700),  of  the  joint  stock  of  the  Delaware  &  Raritan  Canal 
and  Camden  <fe  Amboy  Railroad  and  Transportation  companies.  The 
State  School  Fund  on  Nov.  1, 1905,  held  securities  to  the  amount  of 
$4,220,241  10. 

ASSESSED    VALUATION.— The  assessed  valuation,  etc.,  has  been 

190n... $1,153,682,961  |  1898 $544,354,193  I  1884.. ..$554,828,114 

1904 1,055,379,023     1896 794,428,048     1882....   534,917.876 

1903 1,008,062,612    1894 774,398,332  |  1880....   518,617,518 

1902 952,560,540    1892 742,759,082  11878....    531,851,849 

1901 918,418,741     1890 649,979,700  |  1876....    596,833,707 

1900 891,237,286    1888 603,676,953  11874....    619,057,903 

1899 864,516,527    1886 573,256,303.1 

In  addition  to  the  above  the  valuation  of  railroad  and  canal  property 
In  1900  was  $219,656,014.  in  1902  $223,486,392.  In  1903  $227,195, 1  15, 
in  1904  $231,655,52";,  and  in  1905  *237.026,414.  No  general  tax  is  im 
posed  in  New  Jersey,  the  State  deriving  its  revenue  from  other  sources. 

DEBT  LIMITATIONS.— The  provisions  of  law  limiting  and  regulat- 
ing the  debt-making  power  in  New  Jersey  will  be  better  understood 
and  the  information  will  be  made  more  serviceable  to  the  investor  if 
arranged  in  accordance  with  the  civil  divisions  to  which  the  provisions 
apply. 


(1)  THE  STATE  Is  restricted  as  to  its  debt-making  power  by  the 
State  Constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4,  the 
whole  subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the 
State's  credit,  and  the  fourth  paragraph  forbids  the  creation  of  debt. 
These  provisions  are  as  follows. 

3.  The  credit  of  the  State  shall  not  bo  dlreotly  or  indirectly  loaned  in 
any  case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred 
thousand  dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to 
suppress  insurrection,  unless  the  same  shall  be  authorized  by  a  law  for 
some  single  object  of  work,  to  be  distinctly  specified  therein;  which 
law  shall  provide  the  ways  and  means,  exclusive  of  loans,  to  pay  the 
interest  of  such  debt  or  liability  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  of  such  debt  or  liability  within  thirty-live  years 
from  the  time  of  the  contracting  thereof,  and  shall  bo  irrepealable  until 
Buch  debt  or  liability  and  the  interest  thereon  are  fully  -paid  and  dis- 
charged; and  no  such  law  shall  take  effect  until  it  shall,  at  a  general 
election,  have  been  submitted  to  the  people,  and  have  received  the 
sanction  of  a  majority  of  all  the  votes  cast  for  and  against  it  at  such 
election  ;  and  all  money  to  be  raised  by  the  authority  of  such  law  shall 
be  applied  only  to  the  specific  object  stated  therein,  and  to  the  payment 
of  the  debt  thereby  created.  This  section  shall  not  be  construed  to  re- 
fer to  any  money  that  has  been,  or  may  be,  deposited  with  this  State  by 
the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) ,  the  power  of  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war  etc., 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  speci- 
fied therein,  etc.  In  the  latter  case  the  mode  of  procedure  is,  as  will 
be  seen,  given  in  the  same  paragraph  of  the  Constitution. 

(2)  OITIES,  COUNTIES,  TOWNS,  Etc.,  are  also  restricted  in  the 
making  of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of 
the  Constitution.    We  give  the  paragraph  in  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall 
hereafter  give  any  money  or  property,  or  loan  its  money  or  credit, 
to  or  in  aid  of  any  individual,  association  or  corporation,  or  become 
security  for  or  be  directly  or  indirectly  the  owner  of  any  stock  or 
bonds  of  any  association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made 
by  the  State  or  any  municipal  corporation  to  or  for  the  use  of 
any  society,  association  or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  "to  the  giving  of 
money,  property  or  credit  of  cities,  &c,  to  individuals,  associations,  or 
corporations,  &c,  and  that  the  prohibition  is  absolute,  forbidding  the 
doing  of  such  acts  in  any  form,  shape  or  manner.  There  is  one  other 
restriction  of  the  State  Constitution,  and  that  is  found  in  Article  iV. 
Section  VII.,  paragraph  11,  which  forbids  the  Legislature  passing  any 
special  laws  "  regulating  the  internal  affairs  of  towns  and  counties"; 
in  this  and  in  all  other  eases  in  which  according  to  the  judgment  of 
the  Legislature  general  laws  are  feasible,  the  Constitution  states  that 
general  laws  must  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed 
many  general  laws  covering  bonded  indebtedness  of  cities,  towns,  etc. 
They  are  so  numerous  they  cannot  be  cited  here.  We  would  refer  the 
reader  to  the  Revised  Statutes  of  New  Jersey  published  in  1896  under 
the  heading  "Municipal  Bonds"  pages  693  to  716  both  inclusive;  and 
also  to  the  same  heading  ("Municipal  Bonds")  pages  2220,  etc. 

In  1904  a  law  was  passed  limiting  the  power  of  cities  to  issue  bonds 
to  15  p.c.  of  the  taxable  value  of  real  and  personal  property.  This  Act 
also  defines  the  method  of  issuing  bonds.  See  V.  78,  p.  1565  for  bill 
In  full. 

LIMITATION  TO  TAX  RATE. -Under  Chapter  83,  Laws  of  1905, 
the  rate  of  taxation  for  <  ounty,  school  and  local  purposes  in  cities 
with  a  population  of  over  50,000  is  limited  to  $17  per  $1,000  of  as- 
sessed viiiuatiou,  and  in  all  other  cities,  boroughs,  villages,  towns 
and  townships  '  o  $15  per  $1,000  of  valuation.  Ex<  option  is  made, 
however,  whenever  the  governing  body  shall  by  r-solntion  adopt  a 
higher  rate  and  the  same  be  approved  by  a  majority  of  the  legol  voters 
at  the  general  election  next  preceding  the  year  ia  which  the  taxis  to 
be  collected,  in  which  case  the  limit  mav  be  exceeded.  See  V.  80,  p. 
2473. 

ATTORNEY-GENERAL  TO  APPROVE  SCHOOL  BONDS  -The 
S'hooi  law  passed  at  the  special  session  of  the  Legislature  convened 
Oct.  15.  190:5,  provides  that  whenever  any  bonds  are  authorized  by 
townships,  in-  orporated  town  or  borough  school  districts,  the  district 
cltrk  must  trane-mit  certified  copies  of  the  record  -f  nro-eedings  to 
the  State  Attorney-General  for  hi->  approval  as  to  the  legality  of  the 
same. 

TAX  EXEMPTION.— The  State  of  New  Jersey  passed  in  1893 
a  general  statute  which  exempts  from  taxation  the  bonds,  securi- 
ties and  other  evidences  of  indebtedness  of  municipal  corpora- 
tions; the  provision  covers  not  ouly  the  bonds,  etc.,  to  be  hereafter 
issued,  but  those  as  well  that  have  been  heretofore  issued.  It  is  a 
sweeping  statute,  and  one  which  is  of  decided  interest  to  the  holders  of 
the  municipal  securities  of  the  State.  The  full  text  of  it  may  be  found 
in  the  State  and  Crrr  Supplement  for  Ootober,  1898,  page  58. 

PO  P  U  LAT  ION  O  F  ST  AT  E—  Population  has  been  as  f  ollows. 


1860 672,035  1  1820 277,575 

1850 489,555  '  1810 245,562 


1840 373,306 

1830 320,823 


1800 211,149 

1790 184,139 


1905    2,137,766 

1900 1,883,«69 

1890 1,444,933 

1880 1,131,116 

1870 906,096 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  last  general  savings  bank  law  of  New  Jersey  was 
passed  in  1876.  Since  then  the  legislative  tendency  in  the  matter  of 
Investments  has  been  in  the  direction  of  allowing  the  management  o  f 
these  institutions  a  wider  choice  and  a  larger  discretion.  In  1878  the 
limits  of  the  1876  law  were  broadened  in  several  particulars  by  a  new 
act  of  two  sections,  the  first  taking  the  place  of  section  26  of  the  act  of 
1876.  In  1886  still  another  law  was  passed  in  place  of  the  first  section 
of  the  law  of  1878.  Again  in  1889  an  act  was  passed  extending  ma 
terially  the  provisions  of  section  two  of  the  law  of  1878,  which  cov- 
ered the  same  subject  matter  contained  in  section  29  of  the  original  law 
of  1876,  and  thereby  section  26  of  the  law  of  1876  was  superseded  by 
the  law  of  1886,  and  section  29  was  superseded  by  the  law  of  1889.  In 
1901  Section  two  was  further  amended  in  the  way  specified  below.  In 
1896  a  supplement  approved  March  30, 1896  (Chapter  139,  laws  of 
1896)  to  the  law  of  1876,  making  school  district  bonds  an  authorized 
investment,  went  into  effect.  In  1897  an  act  was  passed  (approved 
April  9)  authorizing  investments  in  bonds  issued  by  commissioners 
appointed  by  the  Supreme  Court  of  the  State.  In  1899  a  further 
supplement  extending  the  permissible  line  of  municipal  investments 
so  as  to  include  the  bonds  of  townships  and  boroughs  was  approved 
March  24.  An  attempt  to  add  such  securities  to  the  list  was  made  In 
1898,  but  the  measure  then  failed  to  receive  the  approval  of  the  Gov- 
ernor.   The  1899  law  Is  as  follows : 

Section  1.  It  shall  be  lawful  for  any  savings  bank  in  this  State  to 
invest  its  funds  in  the  bonds  of  auy  city,  county,  town  or  township  of 
this  State  issued  pursuant  to  the  authority  of  any  law  of  this  State,  or 
in  the  bonds  of  any  borough  or  village  or  school  district  of  this  State 
issued  pursuant  to  the  authority  of  any  law  of  t'us  State;  provided, 
such  borough,  village  or  school  district  shall  not,  within  the  ten 
years  next  preceding,  have  defaulted  in  the  payment  of  any  part  of 
either  principal  or  interest  of  any  legal  debt  or  obligation  thereof;  and 
provided  further,  that  the  total  indebtedness  of  any  such  borough  or 
village  does  not  exceed  ten  per  centum  of  its  assessed  valuation,  and 
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such  school  district  bonds  are  by  1  aw  charged  upon  all  the  property  of 
the  Inhabitants  of  such  district,  or  in  any  interest-bearing  obligation 
(other  than  obligations  commonly  known  as  improvement  certificates) 
Issue  1  by  the  city,  county,  town,  township,  borough  or  village  in 
which  such  bank  or  institution  is  situated. 

The  fallowing  is  the  law  of  1897  (approved  April  9, 1897): 

"Sec.  1.  It  shall  be  lawful  for  any  bank,  trust  company,  savingsbank 
or  savings  institution  *  *  *  incorporated  under  the  laws  of  tills 
State,  tolnvest  moneys  belonging  to  or  deposited  with  any  such  com_ 
panics  in  any  bonds  authorized  by  the  laws  of  this  State  to  be  issued 
by  any  commission  appointed  by  the  Supreme  Court  of  this  State  by 
virtue  of  any  law  of  this  State." 

We  omit  the  law  of  1896  with  reference  to  school  district  bonds 
because  its  provisions  are  included  in  the  laws  of  1899,  quoted  above. 

Next  we  give  the  leading  provisions  of  the  general  law  as  to  invest- 
ments. 

Section  1.  That  the  first  section  of  the  act  of  which  this  is  a  supple- 
ment be  and  the  same  is  hereby  amended  so  as  to  read  as  follows  : 

That  it  shall  not  be  lawful,  from  and  after  the  passage  of  this  act,  for 
any  savings  bank  or  other  savings  institution,  whether  chartered  or 
Incorporated  under  a  general  or  special  act  of  the  legislature  of  this 
State,  and  any  provision  contained  in  the  charter,  or  any  supplement 
thereto,  of  such  savings  bank  or  savings  institution  to  the  contrary,  to 
invest  the  moneys  deposited  with  the  same  in  any  manner,  except  as 
follows,  to  wit: 

I  In  the  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  is 
distinctly  pledged  to  provide  for  the  payment  of  the  principal  and 
interest  thereof; 

II.  In  the  interest-bearing  bonds  of  this  State; 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  investment  by  any  such  bank  or  institu- 
tion, defaulted  in  the  payment  of  any  part  of  either  principal  or  interest 
of  any  debt  authorized  by  any  legislature  of  such  State  to  be  contracted. 

rv.  In  the  stocks  or  bonds  of  any  city,  town,  county  or  village  of  this 
State,  issued  pursuant  to  the  authoritv  of  any  law  of  this  State,  or  of 
the  cities  of  New  York,  Brooklyn  and  Philadelphia,  or  in  any  interest- 
bearing  obligations  (other  than  those  commonly  known  as  improve- 
ment certificates)  issued  by  the  city,  town  or  borough  in  which  such 
bank  or  institution  shall  be  situated ;  (See  below  for  provision  including 
the  bonds  of  certain  cities  and  counties  of  any  State  in  the  U.  S). 

V.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount 
loaned  thereon,  but  not  to  exceed  eighty  per  centum  of  the  whole  depos- 
its shall  be  so  loaned  or  invested;  but  incase  the  loan  is  on  unimproved 
or  unproductive  real  estate,  the  amount  loaned  thereon  shall  not  be 
more  than  thirty  per  centum  of  its  actual  value  ;  and  no  investment  in 
any  bond  and  mortgage  shall  be  made  by  any  savings  bank,  except  upon 
the  report  of  a  committee  of  at  least  three  of  the  managers,  directors 
as  trustees  of  any  such  bank  or  institution,  and  a  majority  of  which 
committee  shall  certify  to  the  value  of  the  premises  mortgaged,  or  to 
be  mortgaged,  according  to  their  best  ■judgment;  such  roport  shall  be 
filed  and  preserved  among  the  records  of  the  institution; 

VT.  In  real  estate  strictly  in  accordance  with  the  following  pro- 
visions. 

We  do  not  reprint  the  real  estate  provisions,  as  they  cover  a  matter 
not  germane  to  our  present  subject.  It  is  sufficient  to  say  that  they  are 
two  in  number,  marked  (a)  and  (b),  and  may  be  summarized  as  below : 

(a)  authorizes  the  holding  of  a  plot  for  erection  of  a  banking  build- 
ing or  buildings,  portions  of  which  may  be  rented,  but  the  cost  of  lot 
and  buildings  must  not  exceed  50%  of  the  net  surplus  of  the  corporation; 

(b)  all  purchases  under  foreclosure  sales  upon  mortgages  owned  by 
the  corporation  or  sales  under  judgments  or  decrees  obtained  for  debts 
due,  etc.;  and  all  such  real  estate  must  be  sold  within  five  years  unless, 
on  application  to  the  State  Board  having  supervision  of  Savings  Banks, 
time  shall  be  extended. 

But  the  character  of  permissible  investments  was  further  greatly 
enlarged  by  the  law  of  1886,  which  is  as  follows : 

Section  1.  That  it  shall  be  lawful  for  any  savings  bank  or  savings  in- 
stitution, incorporated  under  any  law  of  this  State,  to  invest  moneys 
deposited  with  it  in  the  bonds  of  any  city  or  county  of  any  State  of  the 
Uniteo.  States  of  America,  which  have  been  or  may  be  issued  pursuant 
to  the  authority  of  any  law  of  any  such  State;  provided,  no  such  city  or 
oounty  has,  within  ten  years  previous  to  making  such  investment  by 
any  such  savings  bank  or  savings  institution  of  this  State,  defaulted  in 
the  payment  of  any  part  of  either  principal  or  interest  of  any  debt 
authorizea  by  law  of  such  State  to  be  ontracted ;  and  provided,  fur- 
ther, that  the  total  indebtedness  of  any  such  city  or  county  is  limited 
by  law  to  ten  percentum  of  its  assessed  valuation. 

By  another  Act  the  banks  also  have  the  right  to  invest  in  railroad 
bonds  under  certain  restrictions.  The  authorization  was  given  by 
Section  2  of  an  Act  approved  February  22, 1888.  Subsequently  (April 
27, 1888.)  this  Section  2  was  repealed.  On  March  27,  1889,  however, 
It  was  again  re-enacted.    The  section  is  as  follows : 

Section  2.  That  it  shall  be  lawful  for  any  savings  bank  in  this  State 
to  invest  its  funds  in  first  mortgage  bonds  of  any  railroad  company 
which  has  paid  dividends  of  not  less  than  four  per  centum  per  annum 
regularly,  on  their  entire  capital  stock,  for  a  period  of  not  less  than 
five  years  next  previous  to  the  purchase  of  such  bonds,  or  in  any  con- 
solidated mortgage  bonds  of  any  sucli  company  authorized  to  be  issued 
to  retire  the  entire  bonded  debt  of  such  company. 

The  other  law  referred  to  above  passed  in  1889  amending  section  2 
of  the  law  of  1878  is  as  below.  It  relates  to  loans  on  collaterals.  As 
noted  above,  a  slight  but  very  important  alteration  in  the  phraseology 
of  this  section  was  made  by  a  law  approved  March  22,  1901,  and 
which  forms  chapter  148  of  the  laws  of  1901.  The  new  words  intro- 
duced are  indicated  by  brackets  [  ]  below. 

Section  2.  ITereafter  it  shall  not  be  lawful  for  any  saving  insti- 
tution in  this  State  to  loan  the  money  on  deposit  with  the  same,  or  any 
part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  excepting  upou 
the  additional  pledge  of  collateral  security  or  securities,  which  collat- 
eral security  or  securities  shall  be  of  the  same  nature  and  character  as 
those  in  which  the  money  deposited  may  be  Invested  as  directed  In  the 
flrst  section  of  this  Act,  or  the  capital  stocks  of  national  and  state  banks, 
or  [the  capital  stock  or  bonds  of]  other  corporations  of  this  State, 
which  nave  not  defaulted  in  the  payment  of  interest  [or]  dividends 
within  two  years  next  preceding  the  time  of  such  loan,  and  then  only 
to  the  extent  of  eighty  per  centum  of  the  market  value  of  such  collater- 
als; provided,  that  the  total  amount  of  such  loans  shall  not  exceed 
fifteen  per  centum  of  the  total  deposits  held  by  such  institution. 

In  addition  to  the  foregoing  (according  to  section  27  of  the  general 
law  of  1876)  the  managers  can  keep  on  hand  or  on  deposit  in  any  bank 
In  the  State,  or  in  any  trustor  safe  deposit  company  in  New  Jersey. 
New  York  or  Pennsylvania,  an  available  fund  of  not  exceeding  ten  per 
oent  of  the  whole  amount  of  deposits  with  such  corporation,  or  loan 
the  same  on  pledge  of  the  securities  named  in  the  first  section  cited 
above.  Also  (according  to  section  28  of  the  general  law  of  1876)  they 
can  deposit  temporarily  In  banks  tho  excess  of  daily  receipts  over  pay- 
ments until  such  time  as  they  may  bo  judiciously  invested. 


Cities,  Counties  and  Towns 

in   the 

STATE   OF  NEW    JERSEY. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

FRANK  L.  TEN  BROECK,  Mayor. 
WM.  C.  BURROUGHS,  City  Clerk. 
Incorporated  as  a  city  in  1897. 
Beach  Bonds  - 

4s,  ...  .     $250,000  0 1933 

4s,'05,M&S,  30,000  «... Sept.  1,  '45 
Sewer  Bonds— 

4s,   $50,000  c 1933 

4s,'05.M&S,  30,000  0  Sept  1.1945 
Bond,  debt  Sept.  30,  '05. $593,000 
City's  propor.sch.dis  bds.  60,500 
Total  liab'ty  8ept.30,'05.   053,500 

Tax  valuation,  real 3,750,700 

Tax  valuation,  personal.    361,422 

Total  valuation  1904 4,112,122 

Assessment  ^  to  ^  actual  value. 
Total  tax  (per  $1,000)  '04. .$28*75 

Population  in  1900  was 4,148 

Population  in  1905 4,526 

Interest  payable  at  Treas.  office. 


ASBURY  PARK-i 

This  city  is  in  Monmouth  County 
LOANS—  When  Due. 

Fire  Bonds— 
5s,  A&O,  $10,000  c... Oct.  1,  1915 
4s.  J&J,       6,000  c. ...Jan.  1,  1915 
4s,'04,J&D.19,000  c 1934 

School  Bonds— 
5s,  J&D,  $60,500  0 1912-1942 

($2,000  due  yearly  on  June  20.) 

Library  Bonds— 
4s,  M&N,  $18,000  c  .. Nov.  1,  1931 
Water  Bonds— 

5s,  J&D.  .$60,000  c.June  1, 1915 
Subject  to  call  after  June  1, 1900 
5s,  J&D,  $10,000  c.June  1,  1917 
5s,  J&D,  50,000  c. .  .June  1,  1924 
5s,  J&D,  48,000  c... Deo.  1,  1926 
4s,  semi-an.,  22,000  o 1927 


ATLANTIC  CITY.— 

This  city  is  in  Atlantio  County, 
new  city  charter  was  adopted  May 

LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  g,  F&A,  $90,000  O.Aug.  1,1930 
4s,  g,  J&J,     23.000  o.  July  1,1911 
4s,  g.  J&D,    10,000  o.June  1, 1909 

Public  Library  Bonds— 
4s,  g.,  J&J,  $30,000  o  Jan.  1,  1038 
4s,  g,  J&J,        9.000  o....  191C-'18 

Semi-Ckntrnni  vl  Bonds— 
4s,  g,  M&N,  $30,000  O.May  1,  1909 

Water  Bonds— 
5s,g,J&D,  $763,000  f.June  1, 1925 
4»as,*,M&S.  100.000  o  Mar.l,  1926 
4Hjs,  g.  J&J,  12,010  o.July  1,  1917 
4»ss,  g.  J&J,  4,000  c.Jan.  1, 1909 
4  s.g.,  J&J,  200,000  o.July  1, 1 930 
4s,g.,J&J,  7(',000  o.July  1, 1930 
4s,g.,J&J,  20,000  o.July  1,  1932 
4s.g,J&J,      75,0  0  ".Jan.  1,  1933 

City  Improvement  Bonds— 
5s,  g.M&S,  $11,000  <«.Sept.  1, 1906 
5s,  g,M&S.  11  000  o  Sept.  1,  1911 
4>«8,  g.  M&N,  38,000a. May  1,1906 
4^8,  g.  M&N,  40,0000. May  1,1911 
Has,  g.  M&N,  49,000  )  May  1,1916 
4H-8,  g.  A&O,  5,OOOo.Apr.  1,1918 
4*2S,  g.  M&N,  10,000j.May  1,1914 
4s,  g.  A&O,  1.000  i.  Apr.  1,1920 
(10,000  o.May  1,  1911 
48.S.M&N, }  15,000  o.May  1,  1916 
(25,000  o.May  1,  1921 
4s,  g.,  A&O,  20,000  o.Oot.   1,  1912 

4s,  g,  A&O,      5,000  o 1909 

4s,g.'05,  A&O,  50,OOOo.Apr.l,'25 

Crematory  Bonds— 
4«ss,g.,J&J,  $40,000  c.Julyl,  1918 
4iss,g.,J&J,    10,000  o.Jan.  1,1920 
4s.  g.,  J&J,    32,000  c.Jan.  1.1921 

Sidewalk  Bonds - 
4s,  g,  M&N,  $5, 000  c 1908 


<  FRANKLIN  P.  STOY,  Mayor. 
<A.  M.  HESrON,  Comptroller. 
Incorporated  March  3, 1854. 
6,  1902. 

Paving  Bonds— 
4^8,  g.,J&D,  $95,0000. Dee.l,  1908 
4s,  g.,  M&N,  115,000  .Nov.1,1919 
4S,  g.,  A&O,  135,000 -Oct.  1,1921 
48,  g.,  A&O.  15,000  -.Oct.  1,1922 
4»«8,  g,  *04.  M&N,  195,000  <•.  1924 
4s.  g.'05   J&D,  KO.000  o.June  1,'25 

Fire-House  Bonds  - 
4s,  g.,  J&J.      $5,0000.  Jan.l,  1906 
4s,  g,  J&J,      lo,0(0  o.July      19  ^2 
4s,  g,  J&J,      10,000  e. July  1, 1913 

Park  Bonds— 
4iss,g.,J&J,  $100,OOOo.Julvl.l930 
Bond,  debt  Sept.  l,'05..$2,5iH,000 

Sinking  fund 541.401 

Net  debt  Sept.  1, 1905..   2,016,->99 
Water  debt  (inc.  above).    1,244,000 
School  debt  (see  oelow) 
Sept.  1,1905  (not  in- 
cluded abovei 36  J, 975 

Assessed  valuat'n,  real. 45, 93f, 222 
Assessed  valuat'n,  per'l  3,133,700 
Total  valuation  1905.. .49,069,  ,;>22 
Assessment  about  '^a  actual  value. 
Tax  rate  (per  $1,000)  1905.. $17*70 
Population  in  1900  (Census)27,838 

Population  in  1905 37,593 

Summer  population  (est.). 200,000 
Atlantio  uitg  Scho»l  District 


,0  T A1  S  $15,0"0  o.July  1,1906-08 
os,  j«bj  ^  1,000  c. ..July  1. 1909 
4us  T&jS  25,<00..Julyl,'09-13 
■tms.J&JJ  4,OOOo..,!uly  1.1914 
313°,  M&S,  45,000  -.Mar.l,  1906-14 
313s,  M&S,  OO.ooOo.Mar.l,  1915-23 
313s,  M&S,  9,975  o  Mar.  1,1924 
4s.  g,'04.J&J,85.000c.J'ly  l.'i  6-22 
a*  ,r  t«,t  5  90,000  .July  l,'25-30 
48,  „,  diKj,  2  12  000  o.. July  1,1932 


RAYONNE  S THOMAS  BRADY,  Mayor. 

JJ'fx  L  v^ 1N  X    ^'        I  JO8.  BRADY.  Treas. 
This  city  is  in  Hudson  County. 


LOANS—  When  Due. 

City  of  Bayonne  Bonds— 


J&J,  $8,500..  June  1,  1P07 
J&J,  1,000. .July  1,1907 
JcVj,  4,000  Jan.  1,1908 
J&J,  7,000  .May  1,1908 
J&J,  38,000... July  1,1908 
J&J,  50,000  Jan.  1,1911 
J&J,  5,000  July  1,1911 
J&J,  2,000. .Deo.  1,  1913 
A&O,  9.000. .Oct.  1.1914 
M&S,  10,000..  Mar.  1,1915 
J&J.  6.000  Jan.  1,  1916 
J&J,  48,000  .Sept.  1,1916 
J&J,  22,00  ).. Sept.  1,1916 
J&J,  10,000.  ..Ian.  1,1917 
J&J,  7,000. .Jan.  1,1917 
J&J,  9,000  .May  1,1917 
J&J,  3,000. .Jan.  1,  1917 
J&J,  8.000. .Jan.  1,  1918 
J&J,  10,0.  O..Nov.  1,  1918 
J&J,  20,0r>0.  Sept.  1.1919 
J&J,  12,000.  July  2,1920 
J&J,  10,000. .Sept.  16, 1921 
J&J,  2,600. Sept.  13,1921 
J&J,  8,000. .Sept.  2,  1922 
J&J,      9,000.. .Deo.  1,  1923 


5s, 

58, 

5s, 

5s, 

5s, 

5s, 

5s, 

4s. 

5s, 

5s, 

5  s, 

4k)S, 

4*811, 

48, 

48, 

4»38, 

4s, 

4s, 

4s, 

4s, 

4s, 

48, 

48, 

48, 

41*8, 

School  Bonds  — 
5s,  J.*J.  $5,O00.g.Nov.  1,1913 
4S>8,  J&J,  100.000. Mar.  1,  1918 
4s,  J&J,  14,500. .Apr.  1,  1922 
4s,  J&J,  12,.r>00..Aug.  18,  '22 
4^8.  J&J,  100,000.. Mar.  1.1933 
4s.'05,J&J,      6,750.. Mar.  1,  1935 

Funukd  Tax  Bonds— 
5a.     J,tJ,  $165,000.. July  1,1911 

Improvement  Bonds— 
4s,  J&J,  $75.000.g.lan.  1, 1906 
4s,  J&J,  fiO.OOO.g  Aug.1,  1906 
4s,  J&J,  50,000.g.Jan.  1,  1907 
4s,  J&J.  50,0)0,g..Iuly  1,1907 
4s,  .1^,1,  50.000.g.Mayl,  1908 
4s,  JAJ,  12  5, 000.  K.Oct.  1,  1908 
4^)8,  J&J.  50.00o..July  1,  1909 
4^8,'0->,J&J,.'i0,000..Apr.  1,1911 

Park  Bonds — 
4»48,    J&J,  $58,000..  Jan.  1,  1916 


Tax  Bonds - 
4s,     J^f,  $100,000    June  1,1909 
4s,       J&J,     100,000.  Apr.  15. '11 

Funded  Assessment  Bonds— 
5s.  J&J.  $23,000.. Jan.  1,  1912 
5s,  J&J.  1,000  Jan.  1,  1913 
5s,  J&J,  38  000  Jan.  1,1915 
5s,  J&J,  23.000. . Jan.  1,  1916 
5s.       J&J,    33,000..  Jan.  1,  1925 

Water  bonds— 
5s,  J&J,  $1,500.. July 
5s,  J&J,  3,ooo. .June 
5s,  J&J,  2,000.. July 
5a,  J&J,  11,00').  ..Ian. 
4ias,g.J&J,  22,000.. Deo. 


1, 1917 
1,  1906 
1, 1906 
1,1907 
1, 1922 

1. 1928 

1. 1929 
1,  1930 
1,  1931 
1,  1932 


4s,       J&J,  16,000..  Jan 

43,        J&J,    5,000.  Oct. 

4s,        J&J,    5,000..  Aug. 

4s,       J&J,    5,000    Jan. 

4s,       J&J,  56,000.. Jan. 

4'os.g.J&J,  89,000  July  1,1922-32 

Refunding  Bonds— 
5s,  J&J,  $120,000  July  1,  '11 
5s,  J&J,  50,000.. May  1,  '18 
5s,  J&J,  46000  July  1,  '18 
5s,  J&J,  53.000.  Jan.  1,  '19 
5s,       J&J,      68.000    July  1,  '19 

4V2S.  J&J.       35.000 1923 

48,  05,  J&J,  55, 000..  July  1,1925 

.10AD  Construction  Bonds  — 
58,        J&J,  $35,000.  Jan.   1,  1913 
6s,       J&J,      4,000    June  2,  1914 
Bond,  debt  Out.  3, 1905.$2,287,850 

Floatingdebt 230,000 

Total  debt  Oct.  3,  1905.  2,517  HoO 

Sinking  fund 240,710 

N.-t  debt,  Of.  3,  1905. ...2,277, 140 
Water  debt  (included)     .    215,ft00 

Tax  valuation,  real 16,997,916 

Tax  valuation,  personal. 1,226,225 
Second  class  railroad  .  440,837 
Total  valuation  1905.. .18,664  978 
Total  tax  (per  $1,000)  1901.$2790 

Population  in  1890  was 19,033 

Population  In  1900  (CensuH)32,722 
Population  in  1905 42,262 


INTEREST  is  pavable  part  at  the  Hudson  Oounty  National  Bankof 
Jersey  City  and  part  at  the  Mechanlos'  Trust  Co.,  in  Bayonne. 
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BELMAR. — Abkam  Barton,  Tr»  aimer. 

This  borough  la  in  Monmouth  County. 


LOANS—  When  Due 

Improvement  Bonds— 
58.  aeml-an.,  $73,000.  .$3,000  y'rly 
5s,  '05,  M&S,  25,000  ...8ept.  1,'35 
Subject  to  call  after  Sept.  I,  1925. 

Jetty  Bonds— 
5s,  Romi  an.,  $10,000  

Park  Binds— 
5s,  seuii-an.,  $4,500. ...1906-1914 


Funding  Bonds— 
5a,'05.  M&S, $35,000  ..Sept  1,'35 
Subject  to  call  after  Sept.  1.  1925. 
Bonded  debt  Sept.  1.  '05. $148,000 

Sinking  rund 3,600 

Aaaea'd  valuation.  '05 ...  1 ,890,000 
Tax  rate  (per  $1,000)  1905. $28-40 

Population  in  1905 1,089 

Population  in  1900... 902 


BERGEN   CO.— Orrin  S.  Trall,  Collector. 

Hackensaok  la  the  county  seat.    All  bonds  are  tax-exempt. 


Bridge  Bonds—  When  Due. 
3^8,  J&J,  $78,000  o.Jan., 1907  '19 
3^8,  JA  J,  7.000  0.  Jan.  1.  1920 
4s,  J&D,  100,000  r.Dec.l,  1905-14 
48,04,F&A,15O,000o  All*.  1/10-24 
Bonded  debt  Oot.  1,  '05     $335,000 


Aaseaaed  valuat'n  real$42, 816,960 
Aaseased  valuat'n  peral.  3.855,754 
Total  valuation  1904... 46.672.714 
County  tax  (per  # )  ,000)  1904  6-10 

Population  in  1905 .100,003 

Population  in  1900  was 78,441 


INTEREST  on  bridwe  3>s8  is  payable  at  the  Haokensack  Trust  Co.; 
on  other  bonds  at  Hackensaok  National  Bank  of  Hackensaok. 


BLOOMFIELD.-Wm.  L.  Johnson,  Clerk. 

This  town  is  in  Essex  County.    Incorporated  as  a  town  March  26, 
1900.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Street  Impt.  Bonds— 
4a,  J&D,  $75,000  c.June,  '19  to  '29 
($5,000  in '19;  $7,000  y'r'ly  to  '29) 

School  Bonds— 
4a,  M&S,    $87,000  c... 1906-1926 
4b,  J&J,       49,000c...  1906-1930 
($1,000  y'rly  to '26;  $7,000, '27-'30 

Water  Bonds- 
a       a  i  n  5  $15,000  r..Apr.  1,  1919 
4s,  A&O,  {    75  000  r. Apr.  1,  '20-34 


Sewer  Bonds— 
5s,  M&N,  $20,000o.  Nov.  1,1906 
{$2,500  due  y'ly)  to  Nov.  1,  1913 
4a,  P&A,  $50,000  c  ..    .Feb.,  1930 

Firb  Department  Bonds— 
4s,'04.  J&J,  $25,000  duly  1, 1924 
Bonded  debt  Oct., 1903. .$398,500 

Total  valuation  1905 6,337,400 

Assessment  is  2e  actual  value. 
Total  tax  (per  $1,000)  1905  $23-^0 

Population  in  1900  was 9,668 

Population  in  1905 1 1  .t>68 

INTEREST  on  water  and  fire  department  bonds  is  payable  at  U. 
S.  M  &Tr.Co.,  New  YorkCity;  on  other  issues  at  the  Bloomfield  Nation- 
al Bank  and  Fidelity  Trust  Co.,  Newark. 

T-iT-,  Tr.r  tt"-t-</"vtvt  5  BARTON  F.  SHARP,  Comptroller. 
tStxLLJKjrCL.  I  <w>iN. —  IB.n.  HITCHNER,  City  Treasurer. 
This  city  is  situated  in  Cumberland  Co.    Incorporated  Nov.  29, 1864. 


LOANS—  When  Due. 

Street  Bonds— 
4a,  A&O,  $80,000  r....Oct.  1,  1920 
(Subject  to  oall  after  Oct.  1, 1910.) 

Water  Bonds— 
6s,  F&A,  $23,000  C...Aug.  1,  1906 
($3,000  due  yearly)  to  Aug.  1,  1913 

Park  Bonds— 
4s,  J&J,  $40,000  c.  Nov.  1,  1927 

(Optional  after  Nov.  1,  1912.) 

Funding  Bonds— 
4a,  J&J,  $50,0<.0  c...Jan.  1, 1934 
(Optional  after  Jan.  1. 1919.) 

Refunding  Bonds— 
4s,  M&S,  $15,000  ■j.  Sept.  1,  1925 


School  Bonds— 
4^8,  M&S,  $21,0000.1906  to  1912 
4s,  A&O,  15,000  o...Apr./14'18 
4s,  J&J,     25,000  c.July  1,1922 

(Optional  after  July  1,  1912.) 
Interest  payable  at  Bridgeton. 
Bond,  debt  Sept.,  1905. ..$277,000 

Sinking  fund 27,496 

Assess,  valuation,  real. .4,601,445 
Absorb.  valuat'D,  pere'l.. 1,320,205 
Total  valuation  1904...   5,921,650 

Aasessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1904.$18400 

Population  in  1905  was 13,624 

Population  in  1900  was 13,913 


BURLINGTON.— Joshua  Taylor,  Treasurer. 

This  city  is  in  Burlington  County.    Incorporated  March  4,  1851 


Bonds  are  tax  exempt 

LOANS—  When  Due. 

Meadow  Drainage— 
4s,  J&D,  $14,000 Deo.  1,1921 

Subject  to  call  after  Deo.  1, 1901 

Paving  Bonds— 

4s, ,$2,000 1906 

4s,  J&D,     5.000 1908 

48,  A&O,  11.000.   .     .   Oct.  1,  1910 
48.A&0,  15,000.Oct.  15,1908&'13 

WATER  BONDS— 

4s,  M&N,  $20,000 Nov  1, 1916 

4s,  J&J,      24,500 July  1, 1908 

Fire  Department— 

4s, .....  $6,800 Mar.  1,1907 

4s,  ....,     2,600 1906 

Refunding  Bonds- 


Refunding  Bonds— (Con.) 
48/04,  M&8.  $20,000.. Sept.l,  1930 

School  Bonds— 
4s, -05,  F&A,  $5,250  .  Aug.  1. 1935 
(Optional  $^.000  y'rly  after  1925.) 
4s,  M&S,  $23,500  c.  .May  1,  1934 
(Subject  to  oall  $2,000  y'rly  aft/24) 
4s,  M&S,  $22,500. Sep.,  1906  to  '28 
4s,  M&S,     8,000. Sep.,  19*8  to  '38 

Deficiency  &  Health  Bonds— 
4s,  J  &  J,  $9,5'iO  ..-.July  1,1912 
Interest  is  payable  in  Burlington. 
Bond,  debt  July,  1905... $201,802 
Total  valuation  1904  ...2,759,176 
Total  tax  (per  $1,000)  1904.$23  60 

Population  in  1905 8,038 

Population  in  1900  was 7,392 


LOANS- 
NAME  AND  PURPOSE 

STOCKTON   BONDS— 

Refundiug,  1897 4ia 

Gen.  improvement,  1896 5 

do  do  1897 5 

do  do  1898  5 

8ohool  Bonds,  1897 4 

do  do     1898 413 

Wrightaville  School  Bonda/98  5 

Rosedale  School  Bonds,  1893.  6 


4s,  J&J,  $10,000 July  1,  1921 

(Subject  to  call  after  July  1,1911.) 

INTEREST  on  refunding  4s  of  1904  is  payable  at  the  Meohanios' 
National  jiank,  Burlington,  or  at  City  Treasurer's  office. 

r*  a  TX/rr^CTVr        J  CHARLES  H.  ELLIS,  Mayor. 
U  AlVlUJC-iN  . —  I  SAMUEL  HUFTY,  Comptroller. 

This  city,  which  is  in  Camden  County,  in  March,  1899,  annexed  the 
town  of  Stockton. 

LOANS —  ' — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  Rate.   Payable.      When  Due.    Outstand'g. 

Bounties  loans,  1898 4       J&J    July  1,  1928  $9,000 

Fire  department,  1889 4       A&O    Oct    1,  1909  15,000 

do         do     1899 4       J&J    July  1,  1919  25,000 

do         do     1900 4       J&D    June  1,1906  12,000 

do         do     1904 4       J&J    July  1,  1924  25,000 

Floating  debt,  1876 7       M&N    May  1,  1906  130,800 

do          1881 4       J&J    July  1,  1911  218,000 

do          1883 4       J&J    Jan.   1,  1934  34,000 

School  Bonds.  1898 4       J&D    June  1,  1918  85,000 

do        do       1904 4       J&J    Jan.   1,  1934  90,000 

do        do       1904         .......      4       J&J    July  1,  1934  125,000 

Repavlng  Bonds,  1898 4       A&O    Apr.  1,  1928  200,000 

do            do       1899 4       M&N    May  1,  1929  50,000 

do            do       1900 4       M&N    May  1,  1930  35,000 

do            do       1901 4       J&D    June  1,  1921  18,000 

do            do       1903..  .....      4       J&D    Junel,  1933  75,000 

Funding,  1886 4       J&D    June  1,  1916  40,000 

do         313    M&N    May  2. '06-34  94,000 

do       1904 3*2    J    &    J    Jan.  1,   1921  20,000 

do        1Q01                                     qio     T   Ar  n  5  Deo-  X'  '05-31  27,000 

d0        1903 —■..---—     3ifl    J&D$D60.   1,     1932  5,000 

do       1905 3ia    J    &  J    Jan.  1,1935  20,000 

Refunding,  1900 4       J&D    Junel,  1920  19,000 

do           1902 4       J&D    June  1,  1932  70  000 

Refunding  City  Hall.  1902....    4       J&D    Deo.  1,  1932  63,000 

Park  bonds.  1896 4        J&J    Julv  1,  1921  75,000 

do      do      1904 4        J&J    July  1,  1929  90,0<0 

Pay  bonds,  1877 7       J&J    Jan.   1,  1907  25,000 

Water  bonds,  1887 4       J&J    July  1,  1912  50,000 

do            1887 4       J&J    July  1,  1917  50,000 

do            1892 419    J  &  D    July  1,  1922  95,000 

do            1893 4Ju    J    &   J    Jan.   1.  1923  95,000 

do            1896 4       J&D    Junel,  1926  600,000 

do            1904 4       J&J    July    1,  1934  170,000 

Relunding  water  bonds,  1900,    4       J&D    June  1, 1920  91,000 

do            1890 4      .J&J    July  1,  1920  95,00C 


, Interest , 

Pale.  Payable. 


Principal. . 

When  Dae.        Ouistand'g. 


F&A  Aug.  26, 1907 
M&S  Sept.  1,  1906 
F&A  Aug.26,1907 
A&O  Oct.  1,  1908 
J&J  July  1, 1917 
A  &  O  Oct.  1, 1906  10 
J&J  July  1,1906-11 
A&O    Oct.  1,  1906 


$24,000 

34,000 

26,000 

50,000 

10,000 

6,250 

3,000 

1,000 


TOTAL  DEBT,  SINKING-FUND  Jjc.-^  %  ^  ^       ^ 

Total  bond.  debt.. $3,148,800      $3,148,800      $2,725,841      $2,494,150 

Floating  debt 122,011  64,804  77,604  81,814 

Sinking  fund 327.972  323,669  261.446  179,875 

The  water  debt  included  in  the  above  statement  on  July  1 ,  1905, 
was  $1,246,000,  and  the  water  sinking  fund  on  May  1,  1905,  (also 
included  above)  $105,894.  The  oity  has  also  guaranteed  payment  of 
$18,000  5  p.  0.  Camden  Cemetery  bonds  due  Jan  1,  1911.  These  are 
not  included  in  the  debt. 

ASSESSED  VALUATION— Assessments  are  now  at  full  cash  value 


Years.  Real. 

1904 $32,548,105 

1903 31,751,005 

1902 27,953,557 

1900 25,578,560 

1895 24,616,920 

1891 17,141,770 

1886 13,701,474 

1880 9,908,235 

POPULATION-In  1905 


Assessed  valuation 
Personal. 
$3,496,650 
3,138,241 
2  286,370 
2,029,2r>0 
1,744,200 
1,416,610 
1,592,210 
1,657,850 
was  82/912;  in 


Rate  of  Tax 
Total.        per  $1,000. 

$36,044,775  $2200 

34,889,846  21-50 

30,239,927  21-60 

27,607,810  21-40 

26,361,120  19-00 

18,558,380  24-50 

15,293,684  2650 

11,566,080  2200 

1900  it  was  75,935;  in 


1890  it  was  S8.313;  in  1880  it  was  41,659;  in  1870  it  was  20,045. 

CAMDEN  CO.— John  W.  Sell,  Collector. 


Camden  is  the  County  seat. 

Armory  Bonds— 
5s.  '93,  .....  $16,000. July  1,  1908 

Asylum  Bonds— 
4s,  '99.  ....,  $40,000  July  1,  1909  I 

Court  House  Bonds  (0  or  r)  —   I 
4s,'04.  J&f,  $700,000.  Jan. 2,  1944 
Bonded  debt  Oot.  3,  '05. .$757,300 


Sinking  fund $25,555 

Ass'd  valuation,  real.. 47,305,467 
Ass'd  valuation,  perVl.  4,688,715 
Total  valuation,  iau5.. 51,994,182 
County  tax  (per  M)  1904.... $5-90 

Population,  1905 121,555 

Population ,  1900 107, 643 


r*  A  TD17    A/TAV         J  THOMAS  W.  MILLET,  Mayor. 
OAPh   MA  Y  . —  \  JOHN  W.  THOMPSON,  Recorder. 


This  city  ia  in  Cape  May  Co 

LOANS—  When  Due. 

58,1905,     $30,000 1935 

General  Improvem't  Bonds— 

5s, ,  $10,000..  June  1,  1915 

5s,  M&N,  13,000. .  .May  1,  1916 
5s,  J&J,  12,000..  .Jan,  1,  1918 
4s,  J&D,  75,000  ..June  1,  1922 
5s,  'O4,J&D14O,00O..June  1,  1934 

Sewer  Bonds— 
5s,  J&D,  $12,000 June  1, 1921 

Refunding  Bonds — 

5s,  M&N,  $15,000 May  1, 1910 

13,000...  April,  1,1924 


Refunding  Bonds    (Con.)  — 
4s,  A&O,  $17,000 Oct.  1,1929 

Redemption,  Etc.— 1890— 

5s,  J&J,  $15,000 Jan.  1, 1910 

Interest  is  payable  at  Cape  May. 
Bonded  debtjNov.,  1905. $368,000 

Sinking  fund 28,305 

Total  valuation  1904  ....3,030,000 

Assessment  is  %  actual  value. 
Tax  rate  (per  $1,000)  1904. $28-00 

Population  in  1905  was 3,006 

Population  in  1900  was 2,257 


5  s,  A&O, 

Cape  May  School  District. — C.  F.  Quidort,  Clerk. 

LOANS—  When  Dice. 

4«48 $31,000 Dec,  1905  to  1935 

rr-  a  cr-"  /-\t=»  a  is.Tr-  xr         (  ALONZO  DURKEE,  Auditor. 
LAbl    (JJ-tAlNLxJl.. — J  WILLIAM  B.  LLOYD.  Chairman. 


This  place,  located  in  Essex 

LOANS—  When  Due. 

Sewer  Bonds— Outstanding 
Jan.  1, 1905. 

5s,      ,$15,000.-1905  to  1906 

5s ,    22/  00..  1905  to  1907 


14,000..  1905  to  1908 
5,000..1905  to  1909 
4,000  1905  to  1912 
5,400..190i  to  1913 
5,000.-1905  to  1914 
5.500..190itol915 

5si      ,    14,000.-1905  to  1918 

4^8 ,     12,000.-1905  to  1910 

4^8, ,    11,000.  .1905  to  1915 

4^88 ,    14,400.-1905  to  1916 

4*28, 7,000.-1905  to  1918 

4s ,    22,500.-1905  to  1919 


5s, 
5b, 
5s, 
5s, 
58. 
58, 


County,  became  a  city  in  Dec,  1899. 

Tidewater  Sewer  Bonds— 
4s.  J  &D.$152,000  C.June,  '06to*24 

Refunding  Bonds— 
4s,  J&D,  *29,000  o...Dec  1. 1933 

Town  Hall  Bonds— 
4s,  M&N,  $19,500  c  .  .May  2,  1906 
($1,500  due  yearly)  to  May  2, 1918 

Funding  Bonds— 
4s,  J<teJ,    $200,000  o.Jan.  1, 1929 

(Subject  to  oall  $50,000  in  1909 
and  $75,000  in  1919.) 

Water  Bonds— 
312s,  A&O,  $350,000  c.  Apr.l,  1933 
4b,     J&D,     500.000  o.Deo.l,  1933 

Street  Imp't  Bonds— 4%,  5  &  6% 
Due  I  Due 

1905.$33.044  63  I  1910.$22,164  30 


Total....  $157,300 

School  Bonds— 
4s,  J&J,$40,000o..  ..July  1,1931 
4s,  F&A ,  45,000  0 . . .  Au«.  25,  1932 
4s,  A&O,  85,000  0.... Apr.  1,1934 
4s,  J*  J,  6,800  o  .  Jan.  15,1934 
48/05. J&D,  31,835r.. June  1.1945 

Board  of  Education  Bonds— 

5s,  '96,  A&O,  $3,500  0 1906 

4a, '97,  J&J,  P,OOOo.Julvl/06-07 
4s, '98.  J&J.  5,000  c.July  15, '13 
4s.  1898,  <  36,000  o  May)  5/06-11 

M&N,     I    7,000  o.May  15,  1<»12 

4s/99,J&J,   8,000  0 1919 

4s/99,J&D,  16.500  0 1919 

Tax  Arrearage  Bonds— 


1906. 

31,591  88 

1911. 

14,031  16 

1907. 

30,471  92 

1912. 

6,472  35 

1908. 

26,296  34 

1913. 

1,183  92 

1909. 

24,926  03 

1914. 

360  37 

Total $190,542  95 

Bond.  debt. lan.l,  1905  $1,967,392 

Sinking  fund 222  837 

Net  debt  Jan.  1,  1905  ..  x,745.055 
Asa'd  valuation,  real. .  .18,096,850 
Ass'd  valuation,  pers'l  .  ?,609,450 
Total  valuation  1905..  .20,706,300 
Deductions  for  debt..  201.700 
Net  valuation  1905  ...20,504.600 
Tax  rate  (per  $1,000)  1901. $27-40 

Population  in  1905 25,175 

Population  in  1900  was 21,506 


4s,  J&J,   $84,000  0.. -July  1,1914 
INTEREST  is  payable  at  office  of  City  Treasurer. 

cr   T7  A  dutu         < SAMUEL  J.  BERRY,  Mayor. 
E*i-iL*£,J\ail.  1  CX. —  \  PETER  BONNETT,  Comptroller. 

This  city  got  into  financial  difficulties  through  making  extensive 
local  improvements.  Interest  was  defaulted  February  1, 1879,  and  a 
compromise  was  finally  effected  with  the  bondholders,  by  which  new  4 
percent  bonds  dated  July  1, 1882,  were  issued  in  exchange  for  the 
old  7  per  cent  bonds  turned  in  at  50  per  cent  of  their  face  value. 

Elizabeth  is  in  Union  County.  Incorporated  a  town  March  26,  1796; 
a  city  March  12,  1855.  [The  refunding  of  the  adjustment  4s  is  being 
considered." 


When  Due. 


LOANS- 
DAMAGE  Bonds— 

4s,  M&N,    82,000  C...May  1,1912 
School  Bonds— 

4s,  A&O,     $4,000c.    Aug.  1,1906 

4s,  J&J.      45.000  cferJan,  1, 1910 

4s,  M&N,    20,000  c.  May  1,1923 

4s,  J  &  J,       5 .000  c&r.  July  1,1924 
Fire  Departm  ent— 

4s.  M&S,  $12,000  0  .  .Sept.  1. 1906 

A  sinking  fund  of  about  $75,000  per  annnm  is  applied  to  redemp- 
tion of  outstanding  bonda. 
INTEREST  on  adjuatment  bonds  13  paid  by  the  Mercantile  Trust 

Company  of  New  York;  on  all  other  Issues  in  Elizabeth. 


Adjustment  Bonds— 
4s,  J&J.  $2,922,340  c&r.July  1/22 
(Subject  to  call  on  60  days'  notice  ) 

Street  Improvement— 

4s,  J&J.$25.000  c July  1,  1907 

Bond,  debt  Apr.  1,1905.$3,149,S40 

Sinking  fund. 56,354 

Bonds  are  exempt  from  oity  tax. 
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ASSESSED  VALUATION,  TAX   RATE,  ETC.- 

, Assessed  valuation. >  Rateof  Taa 

Tears.                       Real.  Personal.  Total.         per  $1,000. 

1905 $21.<25,749  $3.09   ,950  $24,117,699           $28-60 

1904 18,74*150              2,9"1.250  21,699,400  29  10 

1903 18,464,7=i0              2,677,165  21,141,915  2f|-60 

1902 17,868,700              2,299,300  20,168,0o0  2960 

1900 16,150,555  2,038,342  lg.188,897              29-60 

1895 14,710,750             1,744,800  16,455,550  29-80 

1893:::::::::::.  14:248:950      1:719:918     15,968,868      29-30 

The  tax  rate  in  190 1  included  county  tax,  $4-678;  oity  tax,  $22-724: 
school  tax,  $1-69-  +  ;  total.  $29-10  per  $1,000.  co,OA,     ,QOrt 

POPULATION— In  1905  was  60,509:  in  1900 it  was  52,130;  in  1890 
population  was  37,764;  in  1880  it  was  28,229;   in  1870  it  was  20.832. 

tt-tvi/^t   PTimnn         5  DONALD  MAOKAY.  Mayor  elect. 

ENGLEWOOD. —  >robeut  jamleson,  cierk. 


This  city  is  in  Bergen  County.    Incorporated  March  17,  1899.    All 
bonds  are  tax  exempx. 

School  Bonds—  When  Due. 

5s,  J&J,  *250  C.July,  1906-'07 
3*28,  J&D,  65,000  c.June  1,  1930 
3J28.M&N  18.000  c. .May  1,  1932 
4s,  '05,  M&S,  75,00».8ept.  1,  1935 

Fike  House  Bonds— 
3*28,  F&A,  $8,000  c.Feb.  1,  1910 
3^8,  M&N,  15,000  0    Mayl,  1932 


Bonded  debt  Hay,  1905  $106,375 
Assessed  valuat'n,  real.  .4,922,400 
Assessed  val., personal..  495,700 
Assessed  valuation  1904.5,4.18,1 00 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1904. $22-20 

Population  in  1900  was 6,253 

Population  in  1905 7,922 


INTEREST  on  $250  school  bonds  is  payable  at  the  First  National 
Bank,  Jersey  City;  on  the  $15,000  tire  and  $18,000  school  at  the  U.  S. 
Mort.  &  Trust  Co  ,  New  York  City;  on  all  others  at  the  Citizens'  Nat. 
Bank,  Englewood. 

r-,c*~T^v   s^/^,         5  EDW.  L.  CONKLIN,  Auditor. 
ESSn.JV  OQJ. —  l  R.  W.  BOOTH,  County  Oolleotor. 

The  county  seat  is  Newark. 
LOANS—  When  Due. 

Court  House  Bonds— 
4s,  g.,  F&A,  $900,000  Aug.  1,1910 
4s.'O4,g..F&A.dOO,0O0c.Aug.l,'44 

Park  Bond- 


Hospital  Bonds— 
4s.*04  g.,F&A,$2. -7.000  C.Aug  1'44 
4s.'05,A&O,  200.000.Apr.15,  1945 

Road  Bonds— 
5s,A&0,  $2,492  24.... May  1,1906 


3-65s,F&A,$l,000,000g.Au.,'15-35  I  4s,  F&A,  53,648  47. .Feb.  1,  '06  10 
($200,000  every  5  years.)  is,  g..  F&<\,  54,000. .Feb.  1,  '06-11 

4s,  F&A,  $1,500,000  g.  Aug.  1,  '26  |  Tot.  debt  May  11, 1905  $7,957,424 

4s,F&A,    1,500,000  g  Aug.  1,1938  I  Sinking  funds 966,417 

4s,  F&A,      500,000  <.  Aug.  1,1943  |  Net  debt  May  11, 1905.      6.991,007 
4s.g.'05F&A,500  OOOe.Aug.l  1943  i  Tax  valuation,  real.  ..220,0-0,4^5 
Bridge  Bonos—  Tax  valuation.person'l  48,132,077 

4s,  F&A,       $150,000  July  1.  .917  |  Total  valuation  1905. 268.21  2,532 
4s.04.ff  ,J&D.300.000c.   une  1,'24    Co.  tax  (per  $1,000)  1901...  $6-482 


Refunding  War  Bonds— 
4s,  A&O.g., $300,000.  Apr.  1, 1919 


Population  in  1905 409,628 

Population  in  1900  was. ...359.053 


INTEREST  on $2,500,000  park  bonds,  on  the  hospital  bonds  and  on 
the  Court  House  bonds  is  payable  by  the  United  States  Mortgage  & 
Trust  Company,  New  York  City;  on  the  $1,500,000  issue  of  park  bonds 
at  the  office  of  J.  &  W.  Seligman  &  Co.  of  New  York  City  ana  Seliguian 
Bros,  of  London;  on  all  other  bonds  at  the  Manufacturers'  National 
Bank,  Newark. 


FRANKLIN.— See  Nutley. 


GLEN  RIDGE.— A    K 

This  borough  is  in  Essex  County. 
LOANS—  When  Due. 

Road  Impt.  Bonds— 

,'06-16 


Brewer,  Mayrr 


Sewer  Sonds— (Concluded.)— 

5s,  A&O,  $10,000  r..  Oct.  1,  1914 

(Subj.ot  to  call  after  Oct  1,  1900.) 


4i«s    F&A  \  $22.000c  Feb  ,'06- 

4*38,  ffiA,|     30.000c. Feb  ,'17-26  I  Bonded  debt  Mar.  1,1905.$157,000 

4^     A&O.       22,0000  Oct, '06-27  |  Floating  debt 19,500 

AssesB'd  valuation,  real.  1,770,000 
Ass'd  valuation,  pere'l..  270,000 
Total  valuation  1905..  .2,040.000 

Tax  rate  (per  M.)  1905 $24-50 

Population  In  1900  was 1,960 

Population  in  1905 2,t62 

-W     .  Fori  Qswon.C      k. 

4s,  M&S,  $56,000  o... Sept.  1,  1929 
Bonded  debt  Oct.  1,  1905. $88,500 
5s,  M&S,     2.500  c. .Mar  ,  l^oB-'lO 
INTEREST  payable  at  Bank  of  Montolalr,  Montclair, N.  J. 

GLOUCESTER  CITY.— Thos.  J    Foley,  Tr. 

This  city  is  in  CamdenOountv.    Incorporated  April  17.  1868. 


Park  Bonds  - 
4s  M  fcN  5  $20,000c.Nov.  1,  '20-29 
48,  MAIN ,  ^     15000o   .  No  V.  1,  1930 

Sewer  Bonds— 
4s,  J&D,  $37,O00o.June  1, 1909-27 
($2,000  due  yearly.) 

Glen  Ridge  School  Dist 

LOANS—  When  Due. 

4s,  M&S. $30,000  o..8ept.  1914'28 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  J&J,  $18,000c... Jan.  1,1920 
4s,  M&S,   18.0000  .  ...March,  1922 
4s,J&J,    19,000  o.... Jan.  1, 1924 

Improvement  Bonds— 
4*28,  M&N>o,«ri,000  o     Nov.,  1908 
4s,     J&D,   100,000  c      Dec,  1919 
4s,  M&S,        30.0O0  o.March,  1922 
4s.  J&J,         40,000  p.Jan.  1,  1924 

Funding  Bonds— 
4s.'05,J&D.*50,000..June  1, 1915 

WATtR  Bonds— 
6s,  J&J2,  $20,000  c    1914  to  1923 
($2,000  due  yearly.) 

Interest  is  payable  at  City  Hall. 


Water  Bonds— (Con.)  — 
5s,M&N,  $10,0000  ...1924  to  1928 

($2,000  due  yearly.) 
5s,  M&N,  $8,00"  c. .  1929  to  1932 

($2,ooo  due  yearly  ) 
4s,  J&J2,  $13,000  0    1906  to  1913 

($2,000  due  yearly.) 
4s  J&J,  »16,000  c  ...Jan.  1.  1933 
Bond,  debt  O  t.,  1905.  ...$354,000 
Water  debt  (included)...  69.000 
Total  valuation  1905  ...2,368,575 
Assf  ssm't  a  >out  00%'aotual  value. 
Total  tax  (per  $1,000)  1905.$2l-20 

Population  in  1890  was 6,564 

I  Population  in  1900  was 6,840 

I  Population  in  1905 8,055 


HACKENSACK.— L.  \.  Campbell   CWk. 

This  village  is  in  Bergen  County.  The  floating  debt  below  is  largely 
for  the  construction  of  sewe  s.  ■  he  amount  will  be  funded.  Bonds  to 
the  amount  of  $135,000  awarded  July  17,  1905,  but  were  subse 
quently  refused  as  un  onstltuti  ,Dal.    V.  81.  p.  279,  1272. 

LOANS—  When  Due.  I  Total  debt  Mar.  20,  '05.  $221,675 

|  Assessed  valuat'n,  real.  .4,6   1,120 
Assessed  valuat'n,  pers'l  396,625 


Sewer  Bonds— 
4s,g.,  F&A,  $32,000o.Feb.. 1906-13 
4s.  A*0,    4.000  0 1906-1909 

Road  Bonds— 
5s.  F&A.  $15,000  C.Feb.  1,  1006  08 
Bonded  debt  Mar.  20,  '05  $5%250 
Floating  debt 166,425 


Total  valuation  1904  ..  5,047,745 
Assesm't  about  30%  actual  value. 
Total  tax  rate  (per  M)  1904. $28  00 

Population  in  1900  was  9,443 

Population  in  1905 11,098 


HARRISON— F  J  Grace.  u  e 

This  town  is  in  Hudson  County. 

Street  renewal  4s $239,000 

Water4s  3".000 

Refunding  4>2B. 66,000 

TownH,L4i«s 16,000 

School  5s 14,000 

Paving  5s 10,0o0 

Htr<  et  6s 8,000 

Fire  engine  house  5s 7,000 


Bonded  debt  Jan.  1, 1905  $398,000 

FloatiDg  debt 206,396 

Total  valuation  1905...    5,723,145 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1905..$24  20 

Population  in  1905 12,8   3 

Population  in  1900  was 10,596 


HORD  K  F  M         5  FRED.  KAUFMANN.  Comptroller. 
XVVE>wjrs-c'iN-        )  JAMES  11.  LONDRIGAN,  Clerk. 
Hoboken  is  in  Hudson  County. 


LOANS—  - — Interest. — 

NAME  and  PURPOSE.  Bate.  Payable. 

A  City  Loan.  1898... 0  4  J&D 
A  Library  bonds,1897o  4  J&J 
B&C  School-house.  1887. r  4*2  F  &  A 
A&B  do  1890. c&r  4  J&J 
A  do  1897. ...0  4  J&J 
A  do  1898. ...c  4  J&D 
do  1903. ...r  4  A&O 
A  do        1904 4 


When  Due. 
Dec.  1,  1918 
Mch  1,  1917 
Aug.  1,  1907 
July  1,  1910 
Mch  1,  1917 
June  1. 1918 
April  22. 1908 
M&S     Mar.   1,  1934 


Principal.- 


Outstand'g. 

$312,000 
50,000 
45,000 

100,000 
90,000 
13.000 
35.000 

140,000 


Sewer  bonds,  1897... 0    4       J&J    Mar.  1,  1917-1926   100.000 

do        1903. ...r    4       M&N     Nov.  25,  1913  35.000 

D     Water  bonds,  1890.... r    413    M  &  N      Nov.   1,  1910  20,000 

B     Engine  house.!  897.... r    4       A&O      Oct     1,1917^  25,000 

A  Fire  house,  1892... r    4^    M  &  N      Nov.  1,  1907  13,000 

do  1893... r    4*2    F  &  A      Aug.  1,  1908  7,000 

B  do  1894... r    4       M&N      Aug.   1,  1909  10,000 

A  Refunding,  1899.. 0    4       F&A       Feb.  1,    1919  75,000 

A  do  1901    r    3*2    M  &   N       Nov.15,1931  196,000 

do  1902.  r    3%    M&N       Nov.  1,  1932  15,000 

A  do  1905. .r    4       J&J       Jan.   1,1935  52,000 

A  City  Hall,  1880..  c<fer    5       M&S      Sept.  1,  1910  60.000 

A  Police  Dept.,  1892.  c    4*2    M&N      Nov.  I,  1912  24,000 

A       Refunding  bonds 4        1924  15,000 

A      Repaving  bonds,  1898-0    4       M&N      May   1,   1928  150,000 

A&B  Paving  bonds,  '98  r&c    4       A&O       Oct.  1.  1928  50.000 

Paikbonds 4        1915  10.000 

PAR  VALUE  OF  BONDS— A  is  $1,000;  Bis  $5,000;  Cis  $10,000; 
D  is  $500. 

INTEREST  on  registered  bonds  is  payable  at  the  City  Treasurer's 
office.  Coupons  are  payable  by  the  First  National  Bank,  the  Second 
National  Bank  and  ti>e* Trust  Co.  of  New  Jersey,  Hoboken,  and  inter- 
est on  water  bonds  at  Water  Registrar's  office. 

TOTAL  DEBT.  Etc- 

May  1,1905.  May  1,1904.  May  1,1903.  Kay  1,1902. 
Total  bonded  debt.... $1,601,000  $1,.'^84,500  $1,445,000  $1,424,000 
Sinking  funds 162.892  14 ',892  121.152  99.192 

Netdebt $1,43-<,108    $1,412,  t,08    $1,323,848    $1,324,808 

Floating  debt $70,000  &77.812  $98,287  $78,765 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and 
moneys  collected  from  assessment  after  certificates  are  paid. 

CITY  PROPERTY— The  city  owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1%  million  dollars. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
66  per  cent  of  the  cash  value)  and  tax  rate  have  been  as  follows : 

Real  Personal  Total  Rate,  of  Tax 

Teart.  Estate.  Property.    Assessed  Valuation,  per  $1,000 

1905 $35,265,372  $2.M1,765  $37,777,137  $24 '*0 

1904 33,641,100  2,437,180  3rt,07x,280  2280 

1903 30,617,500  2,186,400  32,803,900  23-30 

1902    26,089,800  2,132.600  28,222,400  22-90 

1900 25,770,900  2,020,230  27.7U1  130  24-20 

1895 22,124,400  2,242,480  24,366,880  2420 

1890 17,275,600  1,622,862  18,898,462  24-70 

1887 15,621,100  1,491,300  17,112,400  25-36 

1880 13.575,600  1,284.447  14.860,047  21-81 

POPULATION— In  1905  was  65,468;  in  1900  it  was>  59,364;  in  1890 
it  was  43,648;  in  1880  it  was  30,999;  in  1870  it  was  20,297. 

HUDSON   CO.— Stephen  M.  Egan,  CM     >,ror. 

This  oounty  oontains  the  cities  of  Jersey  City,  Hoboken  and  Bayonne. 
The  county  seat  is  Jersey  City. 


3>«8,  A&O 


LOANS—  When  Due. 

Bridge  Bonds— 
4i3s,g,M&S.100,000gc&r.8ep.l.,18 
4s,  J&J,  106,000.  r.  .Jan.  2, 1917 
4s,  J&J,  20,000. r.Jan.,  1906-1 5 
3»28,  J&J,  28.000  r.  July  1,  1915 
98,000  r  Apr  1,06-19 
5,000  r.  Apr.  1,1920 
4s,  M&N*0,  27,000  r.Nov..30,  1916 
4s,g.,M&8,  26,000  r.Sept.  1,  1923 
4s,  J&J,  1,8." 0  r.Jan.  1,  1916 

4s.g  ,'04,J&J,20l,000r..  Jly.l,*24 

Lunatic  Asvlum  Bonds— 
4*28,J&J,$100,000r..  Jan.  1,1911 
($10,000 due  yearly)  to  Jan.l,  1920 
4s.  J&J,   $50,000. .  r...  Jan.  1, 1906 

($10,000  due  yearly)  to|J an.  1,'10 
,„  T„T  )  $6,000  r... Jan.  1, '06-08 
<J8,  j<bj,^  i,000r  ...Jan.  1,  1909 
4s,  J&D,  50,000  r.  .  Dcc.1,1912 
4s.g'05  P&A,75O,OO0c.Aug.  1, '35 

Snakk  Hill  Purchase  Bonds— 
413s.  M&N,  $73,000  r.  .Nov.  2,  1911 
Sailors'  &  soldiers'  grave 

BONDS 

4s,  A&O,  $12,000  r..  Oct.  1,  1907 

Judgment  Bonds— 
4s,  J&D,       $7,982  r.  Dec.  31,  '05 
4s,  A&O,         4,809  r.Apr.  1,  1906 
4s. '04,  J&J.  10,070  r..Julyl,  1906 

Park  Bonds— 
4s, i,., M&N,  «500.000c. Mayl, 1954 
4s,g,'04,M&N,800,000o..Nov.l,'54 


Refunding  Bonds— 
319s,  M&N,  $4i,000  r.  May  1,  1922 
4s,  g.  F&\.  750  000  c.Aag.l,  1935 

Public  Road  Bonds— 
4i28,M&N,$100,000  c&r  Nov.  1,  '22 
4»<j8,J&J,500,000..c&r.Jan.  1.1923 
4Lss.J&J.25O,00Oo&r..Jan.  1, 1923 
4»2S,g,J&J,  500,000  c&r.Jan.  1/24 
4!28,g,J&J,  600,000  o&r  Jan.1,'25 
4s.  g,  J&J,  150,000  r.Jan.  1, 1926 
4s,  M&N,  200,000  r..May  1,  1927 
4s,  M&S.  44,000  r. .  Mar.  1, 1928 
3>28.  J&J,  50.000  r..July  1, 1919 
3Hs8,  J&J,  52,500  r.liyi. 190^-10 
4s,  J&J7,  65,000  r.. July  7,  1912 
4s,  A&O  37,«00r.  Oct.  1,  1923 
4s,  A&O,  3,500  r  .Oct.  :-?,  1906 
4s  TAD  $  6,000  r..Dec.  l,'0«-*07 
48,j<su,}  3,206  r.. Doe.  1,  1908 
312$.  F&A,  16,000  r  A«g.  1,  1911 
4s,  J&J,  30,000  r  July  1,1913 
4s,  A&O,  10,000  r.. Oct.  1,  1913 
4i.g.,'04.  J&J,  150,000r  Jlv.  1,  '14 
4s,  01,  J&J,  10,000  r..l  ul  v  1,  1906 
4s,'0t,  A&O,  26,000  r  Oct.  1,  1914 
4«,  '04,  J&J,  3',000  r.July  1,  1924 
4s  '05, F&A,  38,000. .Aug.  1,  1935 
4s.'    5,F'A,1 00.000. AuS'.  1,1915 

BU1LOING   Hondh 

4s,  M&S,  g.,  $150,000  Mar.  1,  1944 
4s,  '04,  M&S,  H5.000.8ept  1, 1944 
4s,'05,  M&S,  65,000  r  Mar.l,  1945 

HonoKE'  Extension— 

4s,     A&O.  $65,000  r.  Oot.  1,  1929 

I  3128,  A&O.     12,500  r.  Oot.  1,  1929 

INTEREST  is  payable  by  the  First  National  Bank,  Jersey  City,  N.J. 

TOTAL  DEBT,  Etc.— The  bonded  debt  Deo.  1,  1901.  was  $n,460,- 

776     On   Deo.  1,1904,  the  sinking  fund  was  $1,020,969  and  the  net 

uebt  $5,439,807. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 


Assessed  Valuation 


Tax  rate 
per  M. 


Tears.  Real.  Personal.        Railroad  Total. 

1905. ...$186,332,312  $20,503,518  $33,902,818  $240,738,018 

1904....    177,174,837     19,262,145     196,436.982    $6-02 

1903...    169,470.729     18,5«9.171     186.039.90o       6-49 

1902....    162,524,255    18,301,635     ..L 180,825,890       5-52 

1901....    157,487,319    15.441,162     ...  172,928,511       5-40 

1900...    154,731,840    14,396,050     169,127,890       5-53 

1899....    147,617,758     12,672,206     160.   89,964       598 

1894...    135,386,022     11,921,881     147,307.903       5-80 

1892....    123.387,636     10.107,418       133,495,054       5-60 

POPULATION.— In  1905  was  449,879;  in  1900  it  was  386,048;  in 
1890  it  was  275,126;  in  1880  it  was  1 87,944;  in  1870  it  was  129,067. 

TCDCUV  /"•TTV  5  MARK  M.  FAGAN,  Mayor. 
Jiir-lSti  I  Ol  1  I  . —  \  4EORGE  R.  HOUGH.  Comptroller. 
Jersey  City  formerly  suffered  greatly  from  dlffloulty  in  collecting 
taxes  and  assessments.  On  February  13,  1900,  the  citizens  author- 
ized the  purchase  of  a  water  plant  for  the  num  of  $7,595,000. 
V  70,  p.  344.  A  contract  was  signed  In  1899  with  Patrick  11  Hynn 
(subsequently  assigned  to  the  East  Jersey  W*ter  Co.  and  by  them 
to  the  Jersey  City  Water  Supcly  Co.)  to  build  the  water  works,  the 
same  to  be  completed  by  Deo.  25,  1903.  The  time  was  further  ex- 
tended to  March  I,  1904,  but  it  was  not  until  Nov.  16,  1901,  that  the 
contractors  wrote  the  oity  that  the  plant  bad  been  complete!.  The  city 
has  paid  nothing  on  this  pla  ■(,  mil  has  two  yean  in  which  to  test 
its  workings  before  accepting  it.    Jersey  City  Is  In  Hudson  County. 
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LOANS - 

NAME  AND  PURPOSE 

Refund,  assess.  l>'ds,  1893. c&r 
do  do       1894..  .c&r 

City  government,    1872 r 

City  Hall,  1891 part  c&r 

do         1894 r 

do  1894 c&r 

do  1896  and  1897.... r 


Refunding,  1897 c&r  4i«g 


do 
do 
do 
Park, 
do 
<3o 
do 
Bath, 

Fire  Department r    4 

do  do    buildings r    3^1 

do  do  1905 r    4 

Police  stations,     1892 r    5 

do  do        1891 r    4ia 

do  do        1897 r    4 


ltOO r  3»a 

1900 r  3^ 

1904 o  4g 

1897 c&r  4g. 

1902 4 

1902 4 

1903 4 

1902 4 


- — Interest. — ^ 
Rate.  Payable. 
M  &    8 
M  & 
J    & 
F  & 
J   & 
J    & 
F  & 
M  &  N 
J   &  D 
A  &  O 
A  &  O 
M   &  N 
M  &   8 
J    & 
M   A 
M  & 


-Principat.- 


5g. 

¥■ 

5 
5g- 

5g. 
4 


N 
J 
A 
J 
J 
A 


When  Due.    Outstand'g 
Sept.  1,  1923    z$700,000 


D 

8 
S 


Police  Department,  1 901 . . .  .r 

Funded  debt  bonds,  1901. .  .r 

Funding  bonds    1904 

Assessment  bonds,1876    .o&r 

do  1891.. ..r 

Floating  debt,         1879. c&r 

Maturing  bonds,    1880. ...r 

do  do        1892.... r 

Differences,  &c,     1881. ...r 

Street  lighting 1897.. ..r 


4 

4g. 

4 

7 

5 

6 

6 

5 

5 

4 


do       do 


..1900. ...r    3*2   J 


do 


do 
do 


..1901.o&r    3»9 

do       do 4 

Publicdok 4 

Public  library  bonds .  1898 . .  c    4g. 

do  do  .1900.  r    3*2 

Tax  arrearages,  C.  RR.  of  N.J.    3^ 


May   1,  1924  3000,000 

July  1,  1913  u550,000 
Feb.lO,'06tol2  *70,000 
Jan.    1,*13  to'22  *200,000 

Jan.    1.  1923  3f.0.000 

Feb.  1.1906O7  '20.000 

May    1,  1927  1 150,000 

June  1,  1920  f  125,000 

April  2, 1910  130,000 

April  1,  1934  t49(),000 

May,  1927  1 100,000 

Mar.  1,  1932  1 100,000 

Deo.    1,  1932  60,000 

Mar.  1,  1933  25,000 

Mar.  2,  1933  50.000 
June  1,1906-14         9,000 

June  1,  1915  500 

O   Apr.  1,1906-09  *4,000 

J     July  1,  1935  30,000 

J    Jan.    1,  1909  *  20,000 

J    Jan.    1.1906-7  "10,100 

J    P'eb.  15,   1910  17.500 

M^rH  5  Sept.  1,1910-12  *30,000 

iv±<BB}     sept.  1,1913  *5,0>0 

M&N    May      1,   1931  1207,000 

&  A       Feb.  1,  1934  465,000 

&   J    Jan.    1,  1906  z300,000 
&  O    Apr.   1,1916  zf  1,469,000 

&  A    Feb.   1,1909  1,353,000 

&  D    June  1,  1910  t450,000 

&   J    Jan.   2,  1922  t200,000 

&  O    Apr.    1,  1911  1150,000 

&   J     July  1, 1906-7.  *7.600 

.     T    5  Jan  1,1906  10  *12,500 

*   J    I     Jan.  1, 1911  "1,991 
at  x,  a     5  Sept  1,  1906-10     "10,0(  0 

M«B     )     Sept.  1,1911  -2,1b 

A&O            Oct.  1,  1915  38,793 

J  &  J          Jan,  1,  1916  6,100 

A  &  O      Apr.   1,  1928  1 150,000 

A  &  O     Apr.   1,   1928  t7.T.OO0 

J  &   J    Jan.  1,1907  1551,000 


cfe 

& 

& 


(Subject  to  call  upon  10  days'  notice.) 


do  1901     4g. 

Improvements,  1874 r    7 

Pub.  schools  1897 c&r    4 


M  &  N 
J  &  J 
F  &  A 
F  &  A 
J    &  J 


do  1898 r    4g, 

do  1900  r    3i* 

do  1903 4  

do  1901 r    4g.    M&N 

do  1903 4        M&N 

do  1903 r    4        J  &D 

do  1904.... r    4       J  &  J 

do  1905 0    4       J   &  J 

Sewer,  1904  4       M  &  8 

Joint  outlet  sewer 4  

do     do   3*3   

Streets  and  sewers,  1892  .c&r  5 
Refunded  ass' m't  bds.  1905.0  4 

Water  loan,  1875 r  7 

do    1876 r  7 

do    1878 r  7 

do    1873 c&r  7 

do    1877 c&r  6 

do    1879 c&r  6 

do    1879 c&r  6 

do    1883 o&r  5 

do    1891 c&r  -5 

do    1891 o&r  5 

do    1892 o&r  5 

do    1893  c&r  5 

do    1895 r  413 

do    1899 r  4 

do    1S03 4g. 

do    1904 4 

Water  Pipe  1904        .  4 


Jan. 
Dec 

May 

May 


Retund'g  Water  Bonds,  1902.C  4g. 
do          do         do       1902.0  4g 
do          do         do      1904.0  4g. 
Past  due,  not  presented  tor  payment- 
Improvements  7 

Funded  debt 7 

Morgan  Street  dock 7 


J 

D 

J 

N 

8 

N 

J 

A 

J 

A 

O 

D 

J 

J 

J 

J 

M  &  S 

M  &  S 

M  &  S 

A  &    O 

M&    S 

A   &   O 


J 
J 
J  & 
M  & 
M  & 
M  & 
J  & 
F 
J 
F 
A 
J 
J 
J 
J 
J 


& 
& 


& 
& 
& 
& 
& 
& 
& 
& 
& 


May  1,  1906 
Jan.    3, 1906 
Aug.   2,  1927 
Aug.  1,  1918 
2,  1910 
1,   1905 
1,  1931 
1.  1933 
June  1, 1933 
July  1,  1934 
July  1,  1935 
Sept.   1, 1934 
On  demand 
On  demand 
Jan.   2,  1922 
June  1,  1935 
Jan.   1, 1906 
Nov.  1,1906 
Mch.26,1908 
May   1,1913 
1, 1907 
1, 1909 
1,  1909 

1.  1913 
1, 1916 

June  1,  1921 

Jan.    2, 1922 

2, 1923 

2, 1925 

2,  1929 
1,  1932 
1,  1934 
1,  1934 


July 
Feb. 
July 
Feb. 
Apr. 


Jan. 

Jan. 

Jan. 
Sept. 
Sept. 
Sept. 

Apr. 

sept. 
April  1,  1934 


1600,000 

60,000 

t200,000 

1 100,000 

155  000 

23,625 

118 -',000 

1100,000 

1 25.000 

1C  0,000 

250.000 

198,500 

18,0  0 

113,  25 

tz548,000 

600,000 

a60,000 

a61,000 

a47,000 

a500,000 

a255,000 

a50,000 

a50,000 

ta525,000 

1586,000 

350,000 

1248,000 

1200.000 

U79.000 

1100,000 

400,000 

127,084 

77,(00 


1,  1932  11,175,000 

1,  1932   ♦500,000 

1250.000 


May  1,  1897 
June  8, 1900 


1,750 
2,000 
2,000 


a  $1,000  each.        t  Secured  by  special  sinking  fund. 

s  Wholly  in  sinking  fund.  z  These  are  assessment  bonds. 

*  Principal  and  interest  paid  by  a  special  taxlevv. 

INTEREST  is  paid  by  the  Merchants'  Exoh.  Nat.  Bank  of  New  York. 

TOTAL  DEBT,  Etc- 

May  1,  1905.  Dec.  1, 1904. 

General  account  debt $8,488,71341  $8,117,307  86 

Assessment  account  debt 4,217,00000  4,217,000  00 

Temporary  loans 163,90'i  15  830,3  >3  58 

Improvement  certificates 550,867  78  575,751  42 


Tot.  liabilit'a  (exclud'g  water  debt). $13,420,487  34 

Cash  In  City  Treasury 

Cash  and  bonds  held  in  sinking  funds  $2,760,033  54 

Taxesdueand  unpaid 

Assessments  due  and  unpaid 

City  property 5,229,040  00 

Other  items 


$13,7-10,452  86 
$573,405  69 
2,574,937  67 
4,968,603  74 
2,094,876  18 
5,229,040  00 
460.635  04 


Total  resources 

Water  debt  (not  Included  above)     . . .  $5,546,000  00 
Water  sink.fund(not  included  above)     1,075.410  54 


$15,901. 4«8  32 

$5,546,000  00 

1.010,955  74 


Netwaterdebt $4,470,5«9  46         $4,505.044  26 

SINKING    FUNDS— The   sinking  funds,  all  of  which  are  invested 
In  the  oity's  bonds  and  certificates,  on  Dec.  1, 1904,  were  as  follows : 
_  ,  Cash.  Securities.  Total. 

General  sinking  funds  $166,741  02       $2,40«,196  65       $2,574,937  67 
Water  sinking  funds...      69,509  74  971,446  00  1,040,955  74 


Total $236,250  76 

ASSESSED  VALUATION- 

Assessed  Valuation. 


$3,379,642  65       $3,615,893  41 


Real. 
1905..$97,8''5,690 
1904..  93,441,985 
1903..  88,^38,220 
1902..  88.328.970 
1900..  84,552.605 
1895..  81,968,790 
1890..  73,059,265 
1886..  61,894,739 
1880..   54,122,875 


Personal. 

$12,730453 

12,163,360 

11,966,?46 

12,22i,096 

8,772,395 

7,370,832 

5,898,150 

4,985,200 

5,343,815 


Railroad. 
$23,885,160 


Total. 

$134,491,303 

105,605,345 

1(  0,9'  4,466 

100,550,028 

93,325,000 

89,339,622 

78,957,415 

66,879,939 

59,466,690 


Tax  Rate 
per  $1,000 


$27-40 
27-50 
27-80 
28-20 
27-50 
26-40 
29-40 
2800 


E.  Can  field,  Treasurer. 


POPULATION.— 1»  1905  it  was  232.699;  in  1900  it  was  206,433;  in 
1890  it  was  163,003;  in  1880  it  wasl20,722;  in  1870  it  was  82.546. 

KEARNY.— Burton 

This  town  Is  In  Hudson  County. 

LOANS—  When  Due. 

Funding  Bonds— 

4s,  MAN.   $90.000oNov  l,1906-'ll 

4k>s.  F&A,  12,000  c.Aug.  1,  1908 

412s,  F&A,  (,0,000  c  Aug  1, '13-28 

($15,000  due  each  5  years.) 
4k  s,  F&A,  64,000  C.Aug.  1. '06  13 
4^s,'05.JA>>,iv:d,000.  June  1,1920 
4H.s,'05,F&A,  7*', 000. Aug.  1,1930 

School  Bonds— 
"is,  F&A.        $500  r.... Feb.  1,1907 
5s,  J&D.io    2,000  c... June  1,1906 

4,000  c...  Sept.  1,1906 

i.OOOc.  Dec.  16,  1906 

2,000  c      June  1, 1907 

2,000  o.     Aug.  1,1907 

4,000  c...  Sept.  1,  1907 

2.C00  c. 

3,000  o. 

2,000  0. 

6  000  c. 

6,0<'0r. 

1  000  r. 

2,000  c 

4,000  o. 

1,000  c 

1,000  o. 


5s,  MAS, 
5s,  J&D16, 
5s,  JAD, 
1 8,  F&A, 
5s,  MAS, 
5s,  A&O, 
5s,  M&N, 
5s.  J  AD, 
4iss.M&S, 
4s,  MAS. 
4s,  MAN, 
4s,  J&D, 
4s,  J&D, 
4s,  F&A, 
4s,  M&N, 

48,  F&A.  \ 


1,1906 
1, 1907 


Oct.  1 ,  1907 
May  1, 1908 
June  1,1908 
Sept.  1,1908 
8ept.  1 ,  1909 
May  1,  1910 
June  1,1910 
Sept.  1,1910 
Feb.  1, 1911 
May  1,  1911 
18,000  c.Fb.1,'11-16-21 
14,000  c. .Feb.  1. '26-31 


Refunding  Bonds— 
4s,  J&D,  $90,000  c. .  June  1,  1925 

Fire  Deiaktment— 
5s,  FA  A,  $1,000  r...  Aug.  1,1906 
4»«8.MA8,  1,000  r  Sept.  1,  1908 
4a,  M&S,  1.000  r  Sept.  1,  1909 
4s,  M&N,  10,000  C.Nov.  1, 1910-30 
($2,000  each  5  years  ) 

IMPROVEM  ENT— 

4s.  FAA,  $%000c  ...Feb. 
4^8,  MAN,   40,000c. Nov. 

Water  Bonds— 

6s,  A&O,  $58,000  c&r. .Oot.  1,  1917 

5s,  A&O,    30,000  c.Oct.  1,  1917 

5s,  A&O,      8,000  r... Oct.  1,  1919 

5,000  r..  Oct.  1,  1920 

13,000  r....  Oct.  1,  1918 

10,000  0       Feb.  1,1929 

Bonded  debt  Oct.  1,1905. $792,500 

Floating  debt.  39.833 

Total  debt  Oct.  1,  '905  ..   8^2,333 

Sinking  fund  assets 61,235 

Water  de.t  (included)...  124,000 
Assessed  valuation,  real. 7,324,^63 
Assessed  valnat'n,  per<s'l.    66'<,975 

Total  valuation  1905 7,988,638 

Total  tax  (per  $1,000)  1905. $2080 

Population  in  1900  was 10,896 

Population  1905 13,601 


5s,  A&O, 
5s,  A&O, 
4s,  FAA, 


INTEREST  on  refunding  bonds  due  1925  is  payable  at  the  New 
Jersey  Title  Guarantee  &  Trust  Co.  of  Jersey  City;  on  all  other  issues 
at  the  West  Hudson  County  Trust  Co.  of  Harrison. 


LONG  BRANCH.— 

This  city  is  in  Monmouth  Co. 

LOANS—  When  Due. 

Beach  and  Park  Bonds— 
48,g.,'05,J&D,$150.000oJunel,'35 
Moud.  debt  July,  1905..    $420,000 

Tax  valuation,  real 10,661,150 

Tax  valuation,  personal      932,138 
Total  valuation  1904..  11,593,288 


WALTER  8.  REED,  Comptroller. 
B.  B.  NEWCOMB,  Clerk. 

Tax  rate  (per  $1,000)  1904  $19-80 

Population  in  1905  was 12,183 

Population  In  1900  was 8,872 

Schoo  DiU.  Bonds  When  due. 
4^8,  M&S,  $19,000  Pept.  1,1912 
AUs  r*T  $  19,000.  Jan,  1, 1923 
4iiS,J&J,  £    18,000.. Jan.  1,1933 


MERCER  CO.— Edward  P.  Mount,  Collector. 


County  seat  is  Trenton. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,....,    $20,000".Feb.  1,  1906-09 

5s 10.OO0c.Feb.  1,  1906-07 

4s,  J&J,    30,000.1  ....Jan.  1,  1923 

..8, '04,    19,800  r 1923 

4s.  MAS,  14,000r  ...  Mar.  1,1924 
4s,'05, M&S. 54,900..  Sept.  1,  1925 

Road  Impt.  Bonds— 

4s,   ,   $20,000c. Dec.  1,  1905 

($10,000  due  yearly)  to  Deo.  1.  '06 
4s,  AAO,  $50,000  c.Oct.,  1906-10 
4s,  J*D,  100  .OOOr... June  1,  1933 

..s  '03,      61,000r 1933 

48.'04,J*D,18,O0Or..Dec.  1,  1934 

Building  Bonds— 
3ks,  A&O.  $228,c-00  &rApr.  1,  '41 
4s,      F&A,       20,000  -.Feb.  1,  1944 
..8,      '04,  3,000r 1944 


Armory  Bonds— 
...    ,  $25.000c.  Dec.  2,  1916 

Renewal  Bonds— 
4s,  JAJ,  $25  000o.... July  1,  1923 

4a.    '0*.    15  OOOr 1924 

4s,'04.JAD,  ■  0,000....  t  eo.  1,  1924 
Bond  debt  May,  1905..    $669,300 

Floating  debt       270,500 

Total  debt  May,  1905...  939,800 
Assets  and  cash  on  hand      131 ,442 

Tax  valuafn, real  44,486,810 

Tax  valuation,  person'l.  10,645, 494 
Total  valuation  1904..  .55,132,304 
Tax  rate  (per  $1,000)  1904.. .$6-00 

Population  1905  was 110,516 

Population  in  1900  was 95,365 


MIDDLESEX  CO.— David  Serviss,  Collector. 

County  seat  is  New  Brunswick. 


LOANS—  When  Due. 

Renewal  Bonds— 
4s,  JAJ,  $30,000  r..       1906-1911 

($5,000  due  yearly  on  Jan.  1.) 
3i«s   TAT    5$15,000r.J»n.l.'12-14 
d^8,j<sj,   ^      4,000 r. Jan.  1,1915 
3*as,  J&J,        18,000r.     1916-5  919 
4s,    J<J,  8,00. <r...  1920-1921 

4s,    JAJ,  9,000  r...  1917-1924 

Road  Bonds— 

3^8.  JAJ,  $5,600 r 1906-1912 

3^8,F&A,  25,200  r.Feb.  9, 1906-'ll 
4s,    A&O,  34,400r.  Apr.  1,1906  13 


Road  Bonds  (Con.)— 
48,'04,JAJ,$48,000r.  Jan. ,1912-21 
(See  Y.  79,  p.  118  for  maturity.) 

4s  04  T&J  \     *500-  Jan-  1'  1921 
48,  u*,j<»j,  ^  15,000  .Jan., 1922-36 

4s.  A&O,        43,000  r...  1932-1935 

Bridge  Bonds— 
3if8,JAJ,$149,900c&rJan.l,'22-'31 
Bonded  debt  Oct.,  190  >.  $105,600 
Assessed  valuation '05  38,548,290 
County  tax  (per  $1,000)  If  01.$6-80 
Population  In  1905  was. . .  .97,036 
Population  in  1900  was 79.762 

Collector's  office,  New  Brunswick. 


INTEREST  is  payable  at  the  Co 

TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt 


M1LBURN    TOWNSHIP.— John  F.  Gent- 


zel.  CleTk. 

This  township  is  in  Essex 


bounty. 


LOANS—  When  Due. 

Sewer  Bonds— 

4^s,  M&S,  +70,000  c.Sepr.  1,  '23 

4^8,  M&S,    70,000  c. Sept.  1, '33 

4138, '04,  MAS,  35,000.  Sep.1.1934 

School 4s,  MAN ...  ,$39,500 

($2,000  yearly.) 
INTEREST  on  sewer  bonds  is 
Co.,  New  York  City. 


Total  debt  Oct.,  1905....  $214,500 
Total  valuation  1905  2.040.C0O 
Tax  rate  (per  $1,000)  1905  $27  00 

Population  in  1900 2,837 

Population  in  1905  was 3,182 


payable  at  U.  S.  Mortgage  &  Trust 


All 


)\/rr^Xrrrr,T    A  TT3         Sd-  d-  DUNCAN,  Mayor. 
IV1VJ1N  1  ULAm. —  $  SILAS  STUART.  Treasurer. 

This  town  is  situated  in  Essex  County.    Incorporated  1894. 
bonds  are  tax  exempt. 

LOANS—                  When  Due.  \     Renewal  School  Bonds- 
Railroad  Bonds—                          I  3^ss,  g..  JAJ,  $10  >,O0Oc.Julyl,'32 
5s,  MAN, $40,000  c.  Nov.l,  '06-'09  |  Bond,  debt  Oct.  1,1905.. $495,500 
5s,  M&N,  135,000  c.Nov.l, 1910-18  I  Floating  debt         118,000 


Sewer  Bonds— 
5s,  M&N, $100,000  c.May  1, 1913 

School  Bonds 

5s,  MAN,  $16,000  c 1906-1921 

4s,  g„  M&S,     18,000,  c.  1906-1911 

($3,000  due  yearly  on  Sept.  1.) 
3^8,  g.  JAJ,    8,000  c..J'lyl,'0«-'13 
5s.     MAN,  27,500  c.May  1,  1913 

Fire  House  Bonds— 
3ifl8,_g1A&0,  $40,000  c.Apr.1,19^1 


Total  debt  Oct.  1,  1905..   613,500 

Sinking  fund 50,233 

Net  debt  Oct.  1,  1905....   563,267 

Tax  valuation,  real 10.265,279 

Tax  valuation,  personal.  1,9C 4,800 
Total  valuation  1905...  12. 170,079 
Assessment  about  *q  actual  value. 
Tax  rate  (per  $1,000)  1905. $29-80 

Population  in  1905  was 16,370 

Population  in  19o0  was     ..13.962 


INTEREST  on  the  railroad  bonds  is  payable  at  the  office  of  the 
Mutual  Beuetit  Life  Insurance  Co.,  Newark,  N.  J.;  on  the  $100,000  of 
sewer  bonds  at  the  National  Shoe  &  Leather  Bank  of  New  York  City; 
on  all  other  issues  at  the  Bank  of  Montclair,  Montclair.  N.  J. 
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MORRIS  COUNTY.-^6^BS^Stor. 


JCfj^t..  i.lnr^.    Morristown  Is  the  county  seat. 
When  Due.  ,  Assessed  valu'n,  real.* 25,867,813 
I  Assessed  val.,  pers'l...   4,607,492 
Total  valuation  1904    30,475,305 
County  taxiper  *1,000)1904.$1-04 

Population  in  1900 6%156 

Population  In  1905 67,934 


Board  Chosen 

LOANS- 
Road  Bonds— 
4s,  g.,  ....,*400,000c 1935 

(Subject  to  call  after  1905) 
Bond,  debt  May  9,  1905  $400,000 

Floating  debt 35,900 

Sinkingfund 6,500, 

INTEREST  is  payable  at  the  Morrla town  Trust  Co. 

NEWARK.-J.  H    Hacheller,  Compt  ol<er. 

Newark  is  situated  In  Essex  County.    All  bonds  are  tax  exempt. 
Vailsburgh  annexed  Jan.  1, 1905. 

LOANS—  ■ — Interest. — .  , Principal, 

NAME  OR  PURPOSE.  Rale.  Payable.       When  Due      Outsland'g. 

Annexation 1886    4       M&S    Mch.24,  1906  $126,000 

City  Hall  bonds 1901    3%    J   &  J    Jan.   1,  1931  1,000,000 

do          do     1902    313    J    &    J    Oct.    1,   1932  500.000 

City  Hospital  bonds 1902    312    J    &  J    Jan.  1,   1932  300,000 

City  improvement  refunding..    4       M  &    8    Mch.  15, 1923  1,500,000 

City  tax 1886    4       J&    J     July  1,  1906  158,000 

Corporate 1878    6       F  &  A    Aug.  1,  1908  700,000 

do         1880    5       J&D    June  1,  1910  500,000 

Intercepting  sewer 1888    4       A&O    Apr.  10,  1908  620,000 

School  bonds 1897  3-35    A  &  O    Oct.  1,   1917  200,000 

do        do              1896    4       J&D    Junel,   1916  100,000 

do        do              1898    4       F&A    Aug.  8,  1918  100,000 

do        do              1899    3*2    J    &    D    Dec.  1,  1929  300,000 

do         do               1902    312    J    &    J    Oct.  1,   1932  100,000 

do         do               1903    3V,    M&N      May  1.  1933  100,000 

do        do              r3!2    J  &  D             1933  15,000 

do        do              19f4r4       A&O     Apr.   1,   1934  200,000 

do        do              1905  r3*«    A  &  O     Apr.  1,  1955  370,000 

(Subject  to  call  after  Apr.  1.  1945.) 

do         do              1905  r3hi    M&N    Nov.  1.  1955  250,000 

(Subje  t  to  (  all  after  Nov.  1,  1945.) 

Sewer 1879    6       M  «fe    S    Mch.  1,  1909  180,000 

do    1*97    4       M&   S    Mch.  1,  1907  30,000 

Street  improvement 1879    6       M&S    Mch.  1,  1909  270,000 

do              do  and  sewer. 1886    4       M&N    Apr.  24, 1906  500,000 

Street  opening 1895    4       F&A    Aug.   5,1915  100,000 

Tax  arrearage 1896    4       July   1,1906  66,000 

do               1897    4        July    1,1907  86,000 

do              1898    4       July    1,1908  88,000 

do              1899    4        July   1,1909  89,000 

do              1900    4           July    1,1910  87,000 

do              1901    4       J    &    J    July   1,1911  75,000 

do              1902    4       J    &   J    July  1,1912  67,000 

do              1903    4        J    &   J    July    1,  1913  57,000 

do              r    4       J    &   J            1906  50,0()'i 

Track  Elevation  bonds. ..1902    3%    J  &   J    Jan.  1,  1932  500,000 

do       do              1904    4       M&N19   May  19,  1954  100,000 

do       do              1904r3»«    F&A      Aug.  1,  1954  450,000 

do       do               ....1905r3»3    M&N      Nov.  1,  1995  250,000 
(Subject  to  <all  after  Nov.  1, 1945  ) 

Public  Library 1897    4       J  &   J    June  1,  1927  300.000 

do              1901    3i«    J    &    J    Jan.    1,1931  50,000 

Old  bury'g  ground  lease..  1899    3>s    A  &  O    Apr.  1,  1909  25,000 

Waterdebt 7       F&A    Aug.  1,  1906  50,000 

do        1879    5       M&N    May   1,  1909  100,000 

do        1891     5        M&    S    Sept.15, 1911  70,000 

do        1885    413    F  &  A    Feb.   1,  1915  200.000 

do        1885    4^!    M&N    Nov.  1,  1915  15,000 

do        1888    41a    M&    8    Mch.  1,   1918  20,000 

do        1888    4        J&D    Dec.  29,  1908  20,000 

do        1890    4       J   &D    Dec.  31,  1910  20,000 

do        1884    4        A&O     Oct.  1,   1914  30,000 

do        1886    4       F&A    Aug.  1,  1916  12,000 

do        1887    4       A&O    Apr.  1,  1917  15,000 

do        1892    4       F&A    Feb.   1,  1922  2,450,000 

do        ,.1892    4        M&N    May   1,  1922  4,000  000 

do        1892    4       A&O    Oct  10, 1912  20,000 

do       1893    4       M&N    Nov.15,1913  55,000 

do        1895    4       F&A    Aug.21,1915  40,000 

do       1896    4       A  <te  O    Oct.  20,1916  40,000 

do        1897    4       F  &  A    Aug.  1,  1927  100,000 

do        1899    4       A&O    Oct.  12,1919  20  000 

do        1900    4       F&A    Aug.  1,1920  20,000 

do        1900    4        M&N       Nov.,  1922  2,000,000 

do        1901    4       M&  S    Sept.  1,1921  20,000 

do        1902    4       A&O     Oct.  1,  1922  30,000 

do       1903    4       J&J     July  1,  1923  30,000 

do        190tr3»«     F&A      Aug.  1,  193 1  100,000 

do        1905r  3»*    M&N    May  1,  1955  490,000 

Subject  to  cab  alter  Mav  1,  1945 

Storage  reservoir..  1905r  3^    A&O    Apr.  1,  1955  1,950,000 

Subject  to  call  after  May  1, 1904 

Market 1891    4        Apr.  1,  1911  335,000 

Vailsburq  Bonds— Annexed  Jan.  7. 100;. 

Sewer 0    413    J  &  J            1984  14^,000 

do     o    4^    A&O              1934  10,0  0 

Water .0    4»«    A  &  O             1913  20,000 

do     o    4»a    A  &  O              1928  20,000 

School o    5       A&O            1S06  1.000 

do      o    4       J  <fe  J       19051920  15.000 

do 0    4^    MAN             1933  25.000 

INTEREST  la  payable  at  office  of  City  Treasurer  and  at  local  banks 

TOTAL  DEBT,  SINKING  FUNDS,  ETC— 

„       ,.  M  _„     ,  Sept.,1005.  De«.31,1904.  Dec. 31,1903. 

Tot.  bond.  debt(lnol.waterdbt)$22,763.000    $20,067,000    $19,220,000 

Sinking  funds 6,773,685        6,773,t>85  6,199,742 

Netbondeddebt $15,989,315    $13,293,315    $13,020,258 

Water  debt  (included  above).. $12,007,000      $9,977,000      $9,877,000 
Temporary  loans  (additional) $4,006,500      $3,148,500 

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3  per 
cent  of  the  bonds  outstanding.  Temporary  loan  bonds  are  only  issued 
against  such  assets  as  unpaid  taxes  of  the  last  two  years  which  are 
not  applied  to  the  payment  of  tax-arrearage  bonds,  and  unpaid  as- 
sesments  for  street  paving  and  sewer  Improvements. 

DEBT  LIMITATION— Fifteen  per  cent  of  the  total  valuation. 

ASSESSED  VALUATION.-Assessment  about  full  value. 

Total  Total 

Real  Personal  Assessed  Tax  per 

Tears.  Estate.  Property.  Valuation.         $1,000 

1905 $153,005,955        $38,724,197        $191,730,152 

1904 138,405,027  35,342,378  173,747,405  22-70 

1903 133,458,897  35,393,394  168,852,291  2320 

1902 131,243,762  33,247,650  164,491,412  22-20 

1901 129,832,105  28,753,530  158,585,635  21-40 

1900 118.389.435  31,716,725  150,106.160  22-40 

1895 106,012,950  25,587,787  131,"00.737         19-80 

1890 88,526,690  23,985,890  112,512,580  18  20 

1880 65,733,315  17,631,095  83,364,410  

POPULATION.-In  1905  was  283,289;  in  1900  it  was  246,070;  In 
189o  it  was  181,830;  in  1880  it  was  136,508. 


NEW     BRUNSWICK.— 0      0 


:iLLMAN, 


This  city  is  situated  in  Middlesex  County. 

LO  A  N  S—  When  Due. 

Sinking  Fund  Bonds — 

6s,     J&J,' $75,000 Jan.,  1906 

4i«8,  M&N,   12.000 May,  1907 

3s,     M&N,   10.000  ....Nov.,  1908 
3s,     M&S,    40,000....  Sept.,  1917 

4^8,  A&O,  95,000 Oct.,  1919 

4148.  MAN,  65  000 Nov.,  1920 

4Hs,  M&N,  68,000 Nov.,  1921 

4s,  M&N,  10000 Nov., 

4s,  M&N, 201,000 May, 

4  s,  M&N.  97,000.  .  Nov.. 


1921 
1922 
1922 
1923 
1923 


4s,  M&N,  110.000 May, 

31.28,  M&N,  24.000 July, 

3ias,  M&N,  29.000 Aug.,  1923 

4s,  M&N,  62,000 Jan.,  1923 

3^s,M&N,  20.000 Nov.,  1924 

3»fl8,  M&N,   2.000 Feb.,  1924 

3^8,  M&N,  48,000 Mar., 

3^8.  M&N,  25,000 Nov., 

5,300 Dec, 


3^8,  M&N, 
3>ss,  M&N, 
3^8,  M&N, 
3128,  M&N, 


3,375 Feb. 

4,350 Apr., 


1924 
1924 
1924 
1925 
1925 


3,375 July,  1925 


Bonds  are  tax  exempt. 

SP  LO  A  N  S-  When  Due. 

Sinking  Fdnd  Bonds— (Con.) 

3»*s,  M&N,  $13,000 Nov.,  1925 

3^8,  M&N,     1,500 Jan.,   1926 

3*28 ,15,950 Apr.,   1926 

3Hs, ,    1,925 Feb.,    1927 

3128 12,566 «ug.,   1927 

3»s8, ,11.600 Dec,    1927 

3^28 ,15,000 May,    1928 

■->*2B,    ,20,766 Nov..   1928 

3Vbb,  M&S,  48.000  r... Mar.  1.1929 
6s.  Impr.  bonds,  13,500. ..1905-08 
Library  4s,        12.000  .Sept.,  1932 

Repavkment  Bonds  - 
4s.  M&S,  $50,000.. Sept.  1,  1932 
Bond,  debt  Apr.  1,  '05. $1,245,707 
Sinking  fund  and  cash.  39^,467 
Nftdebt  Apr.  1,1905..  8»9,240 
Assessed  valuat'n,  real  8,007.481 
Assessed  valua'n,  pera'1.1,756,821 
Total  valuation  1«04  ..  9,764,302 
Tax  rate  (per  $1,000)  1904.S26-20 

Population  in  1900 20,006 

Population  in  1905    23,133 


INTEREST  on  Library  and  re-pavement  bonds  is  payable  at  the 
Brunswick  Trnst  Co.,  on  all  other  bonds  at  the  National  Bank  of  New 
Jersey,  New  Brunswick,  where  principal  will  be  payable  at  maturity. 


NQTLEY.- 

This    own,  located 
Franklin.  Name  and 

LOANS- 
Water  Bonds— 

4s,  M&N,  $47,000  0 

58,  M&N.      5,000  r.. 

4i«8,  F&A,     2,000c. 

4»ss,A&0,     3,000  c. 

4V>s,'05.M&S,9.000o. 
Sidewalk  Bonds- 

4»sb,  F&A,  $5,000  o. 

4%s  M&N,    5,000  c 

4128,  FAA,      3,000  c. 

4 »«8,  F&A,  11,000  0 

4i«8,  A&O,      8,000  1  . 

4%s,'05,M&S,3,OOOo 


5  C3AS.  H.  K.IERSTEAD,  Treasurer. 
I  MAX  P.KAUFMANN,  BooRkeeperJand  Auditor. 
In  Essex  County,  was  formerly  the  township  of 
government  changed  by  Legislative  Act  of  1902. 


When  Due. 

.Nov.  1,  15125 
Nov.  1.  l»0(j 
-Feb.  1,1911 
Oct.  15,  1911 
Mar.  1, 1915 

.Aug.  1,1908 
-Nov.  1,  1908 
.Feb.  1, 1910 
Feb  1, 1911 
Oct.  15,  1911 
Mar.  1,  1915 


Refunding  Road  Bonds— 
4s,  A&O,    $42,000  r..  Apr.  1,1915 

Road  Bonds  - 
5s,  M&8,    $6,000  r...Mar.  1,  1906 
4s,'04,A&O,5,000c..Apr.  i,  1914 
Bond,  debt  May  1, 1905.  $154,000 

Floating  debt 25,570 

Total  debt  May  1, 1905..  17^»,570 
Water  debt  (included). . .  63,000 
Total  valuation  1905.  ..1,919,400 
Total  tax  (per  $1,000)  1904.$32  20 

Population  in  1905  was 4,556 

Population  in  1900  was 3,682 


(  WILLETT  B.  GANO,  City  Clerk. 

ORANGE  <F.  G.  COUGHTRY,  Chairman  Fin.  Committee. 

-•..«.'<«.*_..       <  CHAS.  G.  MElGd,  Collector. 
Orange  is  situated  in  Essex  County. 


LOANS—  When  Due. 

Sewer  Assessment  Bonds— 
4s,  J&D,  $25.000. ...June,  1906-09 

City  Hall  Bonds— 
4s.  J&J.  $40,000  ..July  1, 1932-39 

Street  Assess,  arrears— 
4i28,A&0,    $4,050. .Apr.,  1906-08 
41b8,  M&8.      1,500.. Mar.,  1906-08 

Tax  Arrears— 

4i»s,A&0,    $1.000 Apr.,  1906 

419s,  A&O,   32,000 Apr.,  1906 

4128,  M&S,  12,000.. Mar.,  1906  08 
4ia8,  A&O,  35,000. .Apr.,  1906-10 
4s.  A&O,  42,000.Apr.l,1906O5> 
4s,  J&J,  49,500.  July  1,1906-13 
4s,    A&O.    58,500.Apr.  1,  190S-14 

Sewer  Bonds— 

6s,     F&A,     $57,000.1929  to  1933 

5s,     J&D,  5,000. June  1,  1922 

5s,     J&D,      250,000.  June  1,  1923 

($25,000  due  yly)  to  June  1,  1932 

5s,  J&J,  $20,000 Jan.  1,1906 

($5,000  due  y'rly)  to  Jan.  1, 1909 
5s,  J&J,  $16,000. .  .Jan.  1, 1910-11 
5s,  J&J,    20,000. .  .Jan.  1, 1913-14 


Sewer  Bonds.— (Con.)— 
5s,  J&J,  $60,000 Jan.  1,  1915 

($15,000  due  y'rly)  to  Jan.  1, 1918 
5s,  J&J,  $80,000 Jan.  1,  1919 

($20,000  due  y'rly)  to  Jan.  1, 1922 
5s,  J&J,  $50,000 Jan.  1,  1923 

($5,000  due  y'rly)  to  Jan.  1,  1932 
4i28,  ....,$125,000.. .1915 to  1921 

4i28, 150,000...  1904  to  1914 

4s,    J&D,     50,000... Junel,  1919 

($10,000  due  y'rly) to  June  1,1922 
School  House  Bonds— 
4i28,M&N,$10,000.Nov.  1,1906-07 
4ias,  J&J,     62,000.. .1913  to  1918 

($10,000  yearly  on  July  1.) 
4s     T&I  >  $40,000.. July  1.'24-'31 
48,   j<sd,}    62,000    ..July  1,  1932 
4s,*04,  J&D,  125,000  C.Dec  1.'  34 
4s,  '05,  J&J.    15,000.  July  1,  1935 

Water  Bonds— 
5s.  A&O,  $344,000.  ...Oct.   1.  1912 
4s,     F&A.    90,u00..Aug.,'24to'29 

ASSESSMENT  BONDS— 

4s,    J&J,  $16,000. .Julyl, 1906-13 
4e,    A&O,    18,000.Apr.  1, 1906-14 


INTEREST 
Orange. 


on  all  bonds  is  payable  at  the  Orange  National  Bank  of 


TOTAL   DEBT.  Etc- 

Apr,  1,  '05.  Apr.  1.  '04.  Mar.  25, '03.  Feb.  20.  '02. 
Total  municipal  debt. $1,799,300  $1,638,600  $1,688,000  $1,622,800 
Sinjdng  funds 320,538  300,794  287,312  256,729 

Netdebt $1,478,762  $1,337,806  $1,400,688  $1,366,071 

Water  debt  (Included 

above) $434,000  $434,000  $434,000  $434,000 

Float'g  debt  (addlt'l).    $189,691  $247,177  $129,000  $123,300 

CITY  PROPERTY  is  valued  at  $3,186,250. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  for  a  series  of  years  have  been 
as  follows : 

Personal   Indebtedness  Total  Assessed  Tax  Rate 
Tears.        Real  Estate.     Properly,  to  be  deducted.     Valuation.  per$l, 000 

1905....  $10,248,304    $1,282,175       $ll,53i>,479  

1904 9,889,200       1,234,000       ...       11,123,200        $27-60 

1903 9,753,270       1,276,250  $67,000       10,962,520  29-40 

1902 9,625,650       1.127,448  75,382       10,677,716  28-20 

1901 9,364,575       1,13;>,558  81,932       10,422,201  2690 

1900 9.210,200       1,126.988  84,950       10,252.238  2760 

1895 7,630,600  907,800  112,500  8,425,000         28-80 

1890 5,950,000  782,000  137,920  6,732,000  27-00 

1880 3,919,700  529.100  4,448,800  21-00 

POPULATION— In  1905  was  26.101;  in  1900  it  was  24,141;  In 
1890  it  was  18,844;  in  1880  it  was  13,207;  in  1870  it  was  9,348. 


i  JOHN  R.  ACKERMAN,  Treasurer. 
!  THOS.  R.  WATSON,  Clerb. 
Tills  city  is  in  the  county  of  the  same  name. 


PASSAIC- 


When  Due. 


loans- 
city  Bonds— 

5s,     J&D,  $14,000c. June  1,'0«-1 9 

5fl,     J&J,        9,0000 1906-1914 

5s,     J&J,     11.500c 1918 

5s,     M&N,    19.000c.Nov.,  1906  24 

4i«8,J&J,        7,500o 1906 

58,  M&8,  15,000c. .1906  to  1911 
4128,  F&A,  7,500c. Aug.  1.  1919 
5b,   M&N,    12,000c..May,  1913-24 

Public  Improvements- 
SB,  J&D,  $35,000  c. 1906-1912 

Funding  Bonds— 
3i«8,  F&A,  $45,000c.Aug.,  '06'20 
3128,  F&A,    40,000c  .Aug., '21-'30 


School  House  Bonds— 

5s,     J&J,      $7,000o 1906 

4i2R,  J&D,     35.0000.M913  to  1917 

($7,000  yearly  on  Deo  1. 
3128,  J&D,    47,000c. ..1921-1930 

5s,   M<*S,   9,000o 1912 

5s,  M&S,  10,0000 1906-1915 

4i2S,  K&A,  27.000c... 1906-1914 
4i28,M&N,  22,000c. Nov.,  '16-17 

3H8,  A&O,  28,000 c 1919-20 

3128,  M&S.  50,000c 1911-1920 

3i2S,  J&J,  32,0000 1906-1932 

312s,  M&N,  40.5000 1906-1932 

48,  A&O,  20,000 1924 


NOV.,  1905.  J 


NEW  JERSEY-CITIES  AND  TOWNS. 


(J9 


LOANS—  When  Due. 

Public  Park  Bonds— 
5s.  J&J,  $30,000  o 1906-1915 

Street  Imp.  Bonds— 
i^a,  J&J,  $50,0000  ....1913-1917 
($5,000  yearly  to  July  1,  1913,  aud  I 

1914,  $10,000  in  1915,  $15,000  I 

in  1916  and  1917.) 

Hospital  Bonds— 
3^8,  F&A,  $6,000  c 1927  | 

INTEREST  is  payable  a   Passaic 


Bond,  debt  June  3D, '05.  $633,000 

Floating  debt 170,2-8 

Ass'd  valuation,  real. ..  9.903,0«5 
Ass'd  VHlintion,  po.rs'l.  1  833  485 
Total  valuation  1901..  11,746,570 

Assessment  is  8B  actual  value. 
Total  tax  (per  $1,000)  1904  $28-80 

Population  in  1905 37,837 

Population  in  1900 27 ,777 

Nat.  Bank,  Passaio. 


PASSAIC  CO. 


County  seat  is  Paterson 
LOANS—  When  Due. 

Bridge  Bonds— 
5s,  F&A,$104,000e..Feb.,  1912-13 
48.1J&J,     10,0000....  July  1,1919 

Rebuilding  Bonds  — 
5s,  M&S,  $40,0000... Sept.  1,  1906 
4s,  M&S,     60,0i  Oo. .  .Sept  1, 1917 
4s.'04,J&J,  300  000c. July  1/20-24 

Court  House  Bonds — 
4a,  F&A,  $50,000  0... Feb.  1, 1908 
48,  F&A,      50,0000  ..Aug 


5  JOHN  J    SLATER,  Clerk. 
(P.  H.  SHIELDS.  Collector. 


Court  House  Bonds— Con. 
|  4s,  F&A,$l00,0OOo  Feb.,1910&'ll 
I  4s,  J&J,  125,000c.  Jan.1,'14-15-16 
!  4s,  M&N,    25,000c. ..May  1, 1919 

Interest  is  payable  in  Paterson. 
|  Total  debt  Apr.  1, 1905     $9)1,000 

I  Tax  valuation,  real 63,505,278 

I  Tax  valuation,  pers'l...H,247,348 
Total  valuation  1904.. .  .76.752,626 
Assessment  about  23  actual  value 


1, 1909    Population  in  1905  was  ...170,757 
I  Population  in  1900  was  ...155,202 
INTEREST  is  payable  at  First  National  Bank,  Peterson. 

■c»  a  T'TT<TZ>c:r^Tvr         S  JOHN  DONAHUE,  Comptroller. 
IT  A.  1  Ji-X-toLJiN  . —  l  GEO.  H.  DREW,  Chair.  Fin.  Committee. 
This  city  is  in  Passaic  County 


LOANS—  When  Due. 

School  Bonds— 
5s,  J&J ,     $50,000.  July,  1907-'08 
5s,  F&A,      50,000.  .Aug.,  1908'09 

4*29,  A&O,  25,000 Oct.  1,  1910 

4*ss,  A&O,  25,000 Oct.  1,  1911 

4s,  A&O,50,000...  April,  1913-14 
4s,  F&A,  15,000..  Aus.,  1918 
4s.  A&O,  50,000.. . Apr.,  1914-'15 
4s,  J&D,  100.000.... June  1, 1919 
4s,  M&S,  40,000.... Mar.  1,  1928 
4s,  M&S,  70,000  Mar.  1,  1929 
4s,'04,  M&N.14  54,000c.  Nov.14,'29 
4s,'05,  M&S,  275,0000  .Mar.  1,'  35 

Funded  Debt  Bonds  ■- 
4 >*s,  A&O.  $160,000..Apr.,  1906-09 
48,'04,J&D,500  000c. Juue  1, 1939 

Building  Bonds— 
4s,  A&O,  $10,000  o.-.Apr.  1,  1924 

Street  Impt.  Bonds— 

4s,  J&J,  $97,000 July  1,  1908 

48,  M&N,  150,000 May,  1909 

4s,  M&S,  150.000 Mar.  1,1910 

4s,  M&S,  150,000 Mar.  1,  1911 

4s,  '05.  M&N,  110, 000c.  May  1,  '15 

Sewer  Appropriations— 
48,  J&D,    *1 0,500.... Dec.  1,  1905 

4s,  J&D,    270,000 June,  1910 

4s  F&A,        18,000 Aug.,  1916 

4^8,  J&D,    36,000 Dec, 1909 

5s,  J&D,  <l4,000.Dec.  1, 1905-08 
5s,  M&N,      14,000 Nov.,  1907 

Park  Bonds— 
4s,  A&O,  $125,000. .Apr.,  1908-12 
4s,  J&D,       20,000  ....June,  1910 
5a.  J&D,       30.000. .June,  1911-12 

Sewer  Bonds— 
4s,  J&J,  $50,000...  June  30,  1920 


City  Hall  Bonds— 

5s  M&N  5$1°,000 May,  1906 

ds,iyl<&jn,|      5000 May,  1907 

5s  A  VO  5  5,000....  April,  1907 
D8,  a«u,  ^  150,000.. April,  1908  22 
4^3,  M&N,120,000..Nov.,  1933-44 
4s,     J&J,   100,000..  July,  1923-33 

4s,  A&O,      30,000 Apr..  1908 

4s,  F&A.       76,000. ..Aug.  1,1932 
Renewal  bonds— 

6s.  J&D,    $20,000 Dec,  1905 

448,  J&D     *9,000 Dec,  1905 

36,000 Dec,  1906 

47.000  ....Dec,  1907 

58.000 Dec,  1906 

42,000 Dec,  1906 

41,000 June,  1907 

20,000 Dec,  1908 

80.000. .Dec,  1909-16 

12,500 

20  000 

34,500 


4^8,  J&D, 
4ias,  J&D, 
4^8,  J&D, 
4^s,  J&D, 
4s,  J&D, 


4s,  J&D,  < 
48,  J&D,  I 


.Dec.  1909 
Deo  .  1910-11 
48,  J&D,        34,500...  Dec  ,  1913 

4s,  J&D,        85,000 Dec,  1914 

413s,  J  AD,     20,000 Dec,  1908 

4s,  J&D,      20,000.... Dec.  1,1909 

4s,  M&N,      38,000 May,  1910 

4s,  J&D,  30,000...  Deo.  1,  1910 
4s,  M&N,  38,000... May  1,  1911 
4s,  M&N,  39,000. .  Nov.30,1911 
4s,  M&N,  49,000.. ..May  1,  1917 
4s,  J&D,  33.000.  ...Dec  1,  1922 
4s,  A&O,  25,000... .Apr.  1,1923 
4s,  M&N.  35,000..  May  1,  1923 
4s,  J&D,  55,000  c. .Dec.  1,1923 
4s.  F&A,  25,000  .Feb.  1,  1924 
4s,  A&O,  35,000  c.Apr.  1,  1924 
4s,'04,  M&N14,  JO,00r>c.Nov.l4,"24 
4s,'05,  J&D,      75,00Oo..Deo.  1,  '25 


PAR  VALUE  OF  BONDS— Most  of  the  bonds  are  for  $500  each. 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

TOTAL  DEBT- 

Vov.  1,  '05.  May  1.  '05.  June  1.  '04.  31ar.  21,  '04. 

Total  bonded  debt.. ..$4,272,500  $4,197,500    $3,399,500    $3,344,500 

Bills  payable,  certifi- 
cates, &c 814,327  602,910      1,118,455  938,721 


Total  debt $5,086,827    $4,800,410    $4,517,955     $4,283,221 

The  sinking  fund  on  Nov.  1, 1905,  aggregated  $409,332.    The  value 
of  the  city  property  is  $2,386,000. 

ASSESSED    VALUATION— The  city's   assessed  valuation    (about 
three-fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows  : 


Real 
Tears.  Estate. 

1904 $46,164,658 

1903 45,027,676 

1902 43,306,043 

1901 40,960,683 

1900 40,5^7,453 

1895 33,383,259 

1890 23,981,681 

1880 16,348,608 


Personal 
Property. 
$10,436,710 
9,708,425 
9,768,381 
8,372,115 
8,141,402 
6,837,093 
4,947,009 


Total  Bate  of  Tax 

Assessed  Val.  per  $1,000. 


$56,601,368 
54,736,101 
53,074,424 
49,332,698 
48,678.855 
40,220,352 
28,928,690 
19,893,125 


$25-00 
25-00 
25-00 
25  00 
25-00 
25-00 
25  00 
21-10 


3,544,517 

POPULATION— In  1905  was  111,529;    in  1900  it  was  105,171;   in 
1890  it  was  78,347;    in  1880  it  was  51,031 ;  in  1870  it  was  33,579. 


T3TPT3rT'l-T     A  A/TTSnv         <  JOHN  H.  GREGORY,  Treas. 
"-E-XT-  i  n    J^LVirSKJ  I  . —  I  w   x.  STACEY,  Chair.  Fin.  Com. 


This  city  is  in  Middlesex  County 

LOANS- 
School  Bonds— 
4s,  g.,  M&S,  $25, 000.. Sept.  1,  1918 

4s ,     10,000.. March,  1919 

4s 36,000.. Oct.,      1915 

4s>,        18,000,.July,     1917 

..s 5,000,  Jan.,     1922 

48,        37,000,  Oct..      1922 

4s,'04,  M&S,    54.000. .Sept.l, 1934 

Fire  Dept.  Bonds 
4^9,  J&J.  $10,000   .  Jan.  1, 1914 

4^8,  1904.    19,000 1924 

Improvement  4s,  $18,600.-1906-11 

Judgioent4s 24.000 192o 

Repaying 3,000.1908-09 

Water  Bonds— 

4139, $250,000. .Sept.,  1922 

(Subject  to  call  Sept.  1,  1907  ) 

4s 25,000...  Jan.,  1917 

4s 12,000...  J  ulv,   1916 

4s,         J&J,    80,000. July  1,  1933 

4s,         3,000. .Sept.,  1903 

48,  *04,  J&D,  15ft  ,000  <. June  1,  'i!4 


Bonds  are  exempt  from  all  taxes 

Tax  Arrearage  Bonds— 
4s,  F&A,  $1?>,000 Aug.  1,  1909 

Assessment  Bonds— 

4&4M>8,  $123,500 to  1909 

4^8,1904,    85,000 1910 

Refunding  Water  Bonds— 
4^8,  $17,000 Feb  ,1929 

Recapitulation — 

Water  bonds $525,000 

Schoolbonds 185,000 


Assessment  bonds.. 

Tax-arrearage  bonds 

Improvement  bonds 

Judgment  bonds. 

Repaving  boDds 

Reservoir  bond? 

Fire  Department  bonds . 
ToUl  debt  Apr.  1, 1905. 


222,200 
15,000 
17,300 
24,000 
3,000 
10,000 
34,800 
1,038,300 


Sinking  fund 78,053 

Tax  valuation,  real 7,765,361 

Tax  valuation,  personal.  811,190 
Total  valuation  1904....8,576,iS51 
Total  tax  (per  $1,000)  1904..*22-50 

Population  in  1900  was 17,699 

Population  in  1905 25,895 

INTEREST  is  payable  in  Perth  Amboy. 


LOANS—  When  Due. 

Sewer  Bonds— 
d*  MfrS!  i  *35.000  .May  I,  '28-'34 
4s,  M&N,  j      e.OOOo.May   1,    1935 
School  Bonds— 

(*3,0f'0c  Dec.  1,1912 

48,  g.,  J&D,  J  50,0000  Jne.1,'13-22 

1904,       ;    <;,00"c  Jnnel  1923 

[    l,"00o  June  1,1924 

5,000  <\  June,  1924 

54,000jJune'25-'H3 

4,OOO.oJune,  1934 

13,000(1 


) 


Sewer  48,190«  1927 $88,000 

Street  bonds  5a a0,000 

Crem  itory  bonds  5s 2,100 

Bonded  debt  Jan.  1, 1905    235,100 

Assessed  val.,  real 8,8t0,4l4 

Assessed  val.,  personal.  1,472,075 
Total  valuation  190=....  10,278,489 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  I904.$25-20 

Population  in  1905  was 18,468 

Population  in  1900  was 15,369 


4s,  '05,  J&D 

4s,  '05,  J&D, 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

o  a  uur  a  v         5  JAMES  H.  TERRILL,  Mayor. 
rtAri  W  A  I  . —  I  GEO.  C  OLIVER,  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  in  1882,  and  a  com- 
promise of  the  debt  exclusive  of  the  water  debt  ($135,000)  was  forth- 
with agreed  to  with  most  of  the  leading  oreditors  at  35  cents  on  the 
dollar,  the  debt,  exclusive  of  water  debt,  then  amounting  to  about 
$1,200,000.  This  settlement  was  completed  in  1894,  and  interest  is 
now  paid  promptly  on  the  new  bonds.  The  water  bonds  were  renewed 
In  1891  at  4  per  cent,  an  agreement  having  been  made  in  1890  by  which 
all  accrued  interest  at  7  p.  0.  was  adjusted  at  the  35  p.  0.  rate.  Interest 
on  these  water  bonds  is  also  now  promptly  paid.    Incorporated  1853. 

Bonded  debt  July  1, 1905.$776,198 

Sinking  fund.    .. 8,811 

Net  debt  July  1,  1905....   767,387 


LOANS—  When  Due 

Adjustment  Bonds  1882— 
Is,  M&N,  $542,848r..Nov.  1, 1922 

Subject  to  call  at  any  time. 

Bldg.  &  Fire  Appae.  Bonds— 

4»*s,  $5,250r 1906-1912 

(Subject  to  cull  after  5  years). 

School  Bonds— 
i^s,  J&J,    $35,000  &-Mar.l,1918  I 
5<<,  ,     1,600  r 1914  I 

Water  Bonds  Renewed 

is,  J&J,  $185,000....  July  1,  1932  | 

INTEREST  payable  at  the  National  Bank  of  Rahway. 


Water  debt  (included)...  185,000 
Assessed  valuat'n,  real.. 3,012, 100 
Assessed  valu'n,  pers'l..  390.675 
Ass'd  valuation  RR..  etc.  39,045 
Total  valuation  1905. . .  3,402,775 
Total  tax  (per  $1,000)  1905.$27-80 

Population  in  1905  was 8,649 

Population  in  1900  was 7,935 


OTTT-T-rT^T^TT-r^rar^         5  A.  H.  BRINKERHOFF,  Mayor. 
ttU  1  i^ltL,Jrtr  OJXiJ. —  }  ROBERT  LEEDS,  Cerk. 

This  borough  is  in  Bergen  County.     The  bonds  are  exempt  from  tax- 
ation. 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  g.,  M&S,  $78,500 1916 

Improvement  Bonds— 
4*23,  g.,  J&J,  $75,O0O.July  1,  1922 

Street  Bonds— 
4s.  gold,  $40,000..... 1932 

Park  Bonds— 
4b,'05,  F&A,$  12,500  cfcr.Feb.1,'30 


I  Bonded  debtor.,  1905.. $206,500 

I  Floating  debt  27,000 

Sinking  fund  Oct.,  1905..      40,582 

Tax  valuation,  real 3,550,055 

Tax  valuation,  personal  228,875 
Total  valuation  1904. . .  3,778,930 
Total  tax  (per  $l,000i  1904.$26-00 

Population  in  1905  was 5,21  8 

Population  in  1900 4,411 


.  N  T  E  R  EST  on  park.f  unding  and  street  bonds  is  payable  at  Rutherford 
Nat.  Bank;  on  improvement  bonds  at  Nat.  Bank  of  the  Republic,  N.  Y. 

Rutherford  School  District — V.  P.  P  >•»*»»,  Cleik. 

LOANS—  When  Due. 

58,  M&N,  $7,975  0  ..$1,000  yearly 
4s,  J&D,  49,570  c.June  20. 1930 


Bonded  debt  O-t,  1905. . .  .$57,545 
Assessed  valuation  1904.3,778,930 
School  tax  (per  $1,000)  '04..$7-60 

.^/^.TTt-,tt  /-^-o   a-nt/^tt         5  ROBERTS.  SINCLAIR,  Pres. 
JsCJU  1  JnL  CJrlAiNt-ril.. —  f  THOMAS  G.  CONWAY,  Treas. 


This  village  is  in  Essex  County. 
LOANS—  When  Due. 

Refunding  Bonds— 
4S,  g.,  J&J,  $51,000  .  .Jan.  1,  1930 

(Subject  to  call  1920.) 
4s,  g..  F&A,  $14,000Aug.  1,  '06'19 

Sewer  Bonds— 
4e.'04,J*J.$265,000cJly.l.'09-44 
(See  V.  79,  p.  2617  for  maturity.) 


Construction  Bonds— 

4s,  '05,  J&J.  $8, 500 1907-1924 

Bonded  debt  Oot.  1,1905  $338,500 

Tax  valuation,  real 4,069,097 

Tax  valuation,  personal.    563,550 
Total  valuation  1905       4,632,647 

Tax  rate  (per  M.),1904 $23-70 

Population  in  1905  was 4,932 

Population  in  1900  was 4,608 

INTEREST  is  largely  payable  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y. 

^outh  Orange  School  Dist.-  H   W  Foster,  Clirk. 

This  district  includes  the  township  of  South  Orange  and  the  village 
of  South  Orange. 


LOANS  When  Due. 

($10,000.. .1906-1909 
F&A     \    21,000...  19 10-1916 
(.    24,500.     1917-1923 
5s,     J&J,      "    17,000... 1906-1922 
48,     J&J,  16,000...  1906-1921 


4s, 


Bond,  debt  Oot.  1,  1905.    $83,500 
Assessed  valuation  '05.. 6,273, 9-f4 

[  Assessment  about  ^  act  >al  value 
School  tax  (per  $1,000)  1905.$5-90 

I  Population  in  1905 6,878 


SUMMIT.— J   F  Haas-  »>.  mirror. 

This  city  Is  in  Union  County.     Incorporated  March,  1399.    Interest 
payable  at  Summit. 

Bonded  debt  Oct.,  1905. 


When  Due. 


.$244,000 

Tax  valuation,  real 3,207,7-^0 

Tax  valuation,  personal      400,250 

i  Tax  valuation  1905 3,608,000 

Tax  rate  (per  $1,000)  1904. $36-40 

Average  school  tax 2-60 

Population  in  1905  was .6,845 

Populationin  1900  was 5,302 


PLAINFIELD.— W. 

This  city  is  in  Union  County. 


F.  Arnold,  Treasurer. 


LOANS- 
School  Bonds— 

4s,  M&S,  $35,000  c.Mar.  1,  1329 
Fire  Department  Bondb- 

4s,  May,  $10,000  c....May  1, 1926 
Sewer  Bonds— 

4s,  J&D,    $l25,"00c.June  1,  1928 

4s.  M&N,      65,000  c.  Nov.  1, 1933 
Refunding  bonds. — 

4s.  J&J,  $9,000  r Jan.  1,  1935  ! 

Of  the  floating  debt  above,  $13,560  will  be  paid  from  assessments  on 

property  benetited;  $19,500  is  for  sewers  and  will  be  met  by  bond 

issue  wtien  work  is  completed. 
INTEREST  on  $65,000  sewer  bonds  due  1933  is  payable  in  New 

York  City;  on  all  other  issues  at  office  of  City  Treasurer. 

TRENTON.— W.  J.  B  Stokes,  Tre88nre«". 

Trenton  is  in  Mercer  County.    The  sinking  funds  are  well  maintained 
and  the  water  works  are  much  more  than  self  supporting. 


LO  A  N  S—  When  Due, 

Alms  House— 
3>*8,  M&N,    $1,000... 1912 

City  Hall  Improvement - 
4s,      ,    $2,000. Feb.  27,  1907 

Contingent— 

4s,      ,     $2,000. Nov.22,  1907 

4s,      F&A,        2,000. Feb.  28,  1909 

COUPON— 

4s,     F&A,  $31,600.Aug.l,  '06-09 

Crematory— 
3W.S,  J&J,    $50,000  July    1,1921 

Fire  Department— 

4s $45,000 1912 

4s,  A&O,  2, 880. Apr.  20,  1908 
3»ae,  J&J,  15,000. July  1,1921 
3»«8,  F&A,  17,000. Feb.  1,1922 
3iaS,  M&S,  10.000. Sept.  1,  1922 
3ke,  M&N,       2,500 19^2 

Special  School  House  Loan— 
4s,     A&O,      $S,000.Oct.    1,1908 


Funding— 
4s,      J&J,$170,000  July    1,  1911 
4s,  '04,  A&O,  569  OOOr.  Oct.  1,1934 

Library  Bonds  - 
3^8,  J&J,  $100, 000. Jan.    1,1931 
3»98.  F&A,     15,000  Fob.     1,  1932 

Park  Improvement  - 

5s $5,000  Dec.    1,  1916 

4a,     J&D,     69,000  JunelS,  1^13 

4a,      ,    25,000. May    1,1916 

3^8,  J&D,        5,000. Deo.    1,1916 

48,      ,      5,000  July    1,1917 

4s,       ,    27,000 1918 

3W38 ,    20,o00 1926 

4s,      10  000 1929 

Pavemt.,  So.  Warren  St.  - 
3198,  F&A,    $15,500  Aug  21,  192<> 
4s,-05, M&N,  60,000  n.M*y  1, 1935 

Pavement,  Clinton  A.ve.  - 

4s,        $4,000.  Feb.  24,  1906 

4s,     J&J,        6,160. July    1,  1928 
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LOANS—  When  Due. 

Rfc>PAVING 

3'«,8,  II&S,  $35,0  O.Sept.  1,  1932 
4s  F&A.  27,00  '.Aug.  1,  1933 
43,'05,MaN.  o8,0o0  r.Nov.  1,  1935 

Pavkmknt- 
4s,      F&A,  $64,535  Aug.    1,  1913 
48,  '04,  M&S,    2<,500r.SeDt.l,  '14 
4s,  '05,  F&A,    80,337  r  Feb.  1,  '15 

Building  Bonds— 

4s,      ,1-12,500.  1934 

4s ,    20,000.  19.^4 

48.        ,    20,000.  1924 

Poltce  Department— 
4s,        ,  $18,000  Dec.  15,  1910 

senior.  Hotrse— 

48,         . 

4s 

4  ,      .. 

48,        . 

48,        .. 


$22,0  W.Feb.  16,  1911 

l«,000.Mav  15,  1913 

9,000  Oct,     1,  1917 

6,0  0..ran.  16,  191'-! 

18,oro  Oct.  25,  1914 


Foor  - 
48,         ...  ,    $2,000. Feb.  27,  1907 

Refunding— 

4s ,$153,400 190-5 

4s ,     51,600 1907 

3  op, 13,000 1911 

SEWiR  Commissioners— 

4s,      ,  $  17,100  July    1,  1907 

4s,     J&D,        l,>-00.June    1,  1908 
3«s,  .T&J,         7,075 1912 

General  Loan  Bonds— 

4s, '05, ,  $1,485  r....        1915 

4s, '04J&D,        900  r. Dee  7, 1914 

Sewer  Certificates  - 
3^8,  F&A, »l21,000.eart yearly. 

Refunding 


4s,     ,    21,000  Nov 


4s. 

:-;  i,'  g, 

3^8, 
3W,8, 


J&D,' 


3Vj8,  K&A, 
3  e.  M&3, 
3-8,  J&D. 
3  lap,  F&  A, 


4?,  '01,  .VI &S,  50,000r.Sept.  1,1934 


Parks,  1888  - 
5s,      AiO,  +13,000. Apr.  20,  1913 
Subject  to  call  in  1898. 


School— 
5s,     A  to, 

5s,      M&3, 


,  $26,500  Apr.  16.  1907 

2^,000  Aug.  13,  1907 

8,200. Nov.  10,  1907 

45,000. 1908 

72,000  Sept.   5,  1908 

50,900 1909 

5  ,000  Sept.  11, 1909 
43, 100. Feb.  24,  1910 
30,100. Oct.  20,  1910 
26,600. Feb.  11,  1911 
4,600  Feb.  24,  1912 

5,400 1912 

6,500.   ...     ....1913 

4s.  '01,  Mis,  20, lOOr. Sept.  1,1914 

EwingTwp.- 
5s $3,000. July    1,1911 

Chambersburg  Bonds,  assumed. 

Redemption,  Etc.— 
5s.  Semi-an.  $18,000 1906 

Subject  to  call  after  10  years. 
Wilbur  Bonds,  Assumed. 

Improvement— 
5s,     J&»,    $15,000  July  21, 1913 
5s,      F&A,     15,000  Aug.    1,  1915 


8,000  Feb 
14,5«io      Jan 
25,000  Nov. 
100,    00  ltfny 

2,5  O.June 
11,800  Feb. 
43  500. Sept. 
15,000  June 


2,  1916 
1,  1917 
,  1918 
1,  1929 
1,  1930 
1, 1931 
1,  19  2 
1,1932 

3,  1.981 


3,000 1933 


.8, 
.8, 


49,  M&S, 
3 Mas,  F&A, 
3  Has,  M&S, 
3'-*8.  F&A, 
3^8,  A&O, 
3^8,  F&A, 
3  08.  n'&A, 
313P,  A&O, 
3>*8,  A&O, 


$9,000 1906-14 

9,500    1903-13 


Loans  Payable  by  Special  Assessment 


Assessed  upon  city  — 
SiREbT  Improvement— 

4a,     ,     $4,196 1906 

4s,  ,     21.395 1°07 

4a,     M&N,    29,413 1908 

3>ss, 9.1.J4.  Feb.    1,1911 

3^8,  A&O,        5.767.. 1912 


Assesned  upon  prop,  benefited— 
Street  Improvement— 

4s ,$2>>,50i 1906 

4e,      96,955 1907 

4e,      M&N,       5,567 1908 

3m<S 43,5  22. Feb.     1,1911 

3  is,  A&O,       6,733 1912 


Water  Loans  Reported  Separately. 


Citv  Water- 


4s 

4b,     J&.T, 

4s,     J&J, 

48 

3  4s,  A&O,' 


*75.000.May  15,  1913 

175,000. Jan.     1.  1917 

175,000  Jan.    1,  H27 

45,000. June   1,  1916 

75,000. Apr.    1,  1922 


City  Water  -(continued.) 
48.'04, J&J.  $50,000  r. July  1,  1934 

Chambersburg  Water— 
5s,      F&A,     $5,000.  Feb.    5,1906 
5s,     J&J,        7,000. July    1,  1906 
5s,     J&J.      20.000.July    1,  1907 


INTEREST  is  payable  at  Treasurer's  office  in  Trenton. 


TOTAL  DEBT,  Etc- 

Mar.  1,'05.    Mar  1.  '04. 
Total  bonded  debt.... $4,466,640    $3,766,845 
Sinking  funds 1,653,912      1,612,244 


Mar.  1,'03.    J/ar.1,'02. 

$3,435,833    $3,279,063 

1,501,402       1,451,899 

Net  debt $2,812,728    $2,154,601    $1,934,431    $1,827,164 

Water  debt  inc.  above    $627,600       $558,500       $588,500       $513,500 
CITY  PROPERTY.— The  total  value  of  property  owned  by  the  city 
Is  estimated  at  $2,967,200,  including  water  works,  $2,000,000. 

ASSESSED  VALUATION— Property  assessed  "  at  about  one-half 
actual  value." 


Tears. 
1905  .. 
1»04... 
1903  .. 
1902.:. 
1901... 
1900  .. 
1896... 
1890.. 


Real 

Extiite. 

$34.135  911 

33,393.550 

29,364,610 

23,495,452 

B,  347,950 

27,100,245 

23,646.407 

20,199,162 


Personal 
Property. 

$7,413,230 
6,901,964 
6,951.595 
6,835,1  07 
6,709, 1 82 
6,763.730 
6,500,000 
0. 931,643 


Deductions. 
$947,338 
701,627 
1,19<V'27 
1,425,464 
1,404,909 
1.576,624 
1,449,692 
1,484,959 


Net  Rate  of  Tax 
Valuation.  per$1.000 
$40,601,803  $2250 
39,506,162  22-00 
34.893.331  23-50 
33,905,125  22  00 
33,652,223  2150 
32.287,351  21-50 
28,696,715  2150 
25,695,846       


POPULATION.-In  1905  was  84,47;  in  1900  it  was  73,307;  in 
189on  was  5  7,458;  in   1880  it  was  29,910. 

UNION.— Kmil  Bantz  Jr,  Ckrk. 

This  town  is  in  Hudson  County.  • 

LOANS—  When  Due. 

School  House  Bonds— 
Bs...  $31,000.     Feb   1,1905-1915 
4»»8,  FAA,  *6O,00OFeb.l,  1917-'28 

Sewer  Bonds— 

5s, $1 1,000 ran.  1, 1906 

($5,000  due  y'rly)  to  Jan.  1,  1908 

5s, $15,000 Jan.  1,  1913 

5b,  J&J,      90,000 Jan.  1,  1906 

($1 0,000  due  yearly)  to  Jan.  1, 1914 


Town  Hall  Construction— 

5s $6,000 Jan.  1, 1906 

($2,000  due  v'rly)  to  Jan.  1,  1908 
Bonded  debt  Mar  20,  '05$232,00<> 

Floating  debt 59,933 

Total  debt  Mar.  20,  1905  291,93  < 
Total  valuation  1905.  ...5,091,465 
Tax  rate  (per  $1,000)  1904.  $2400 

Population  1905  was 17,005 

Population  1900  was 15,187 


UNION  CO.— E. 

County  seat  is  Elizabeth. 


LOANS—  When  Due. 

Deficiency  Bonds  (freshet)— 
4s,  J&J,  $18,000 1906  to  1907 

Road  Bonds— 
4s,J<V.I,  $300,000.. ..190<5  to  1910 

8ubjoctto  call  after  1^00. 
4s,  AvO,  ¥5<>,000 1942 

Court-House  Bonds— 
4b,  AvO,     $400,000. ..Oct.  1,  1942 
4s,  A&O,  125,000  . 1942 


M.  Wood,  Cnlle^.'-.r.r. 

Bonds  are  tax  exempt. 


8heridan  House  Pur.  bda.. $28,000 
Interest  payable  at  Elizabeth. 
Bond.debt.iVfay  10,  1905.  $925,000 

Tax  valuation,  real 47, 574,1  "7 

Tax  valuation,  person'l.  7.422.038 
Total  valuation  1905..  .54,996,215 
Assessment  about  35  actual  value. 
County  tax  (per  $1,000)  1904.$4-67 
Population  in  1905  was  ...117,21  1 
Population  in  1900  was 99,353 


WEEHAWKEN.-I'homas  Carroll,  Ci"-lr. 

This  township  is  in  Hudson  County.    (P.  O.  Station  1,  Hoboken.) 


LOANS—  When  Due. 

Ro-\d  Bonds - 

aw<^  t*t5*3OO0O«  Ja.lV6-25 
4138,  0  vT&J  \  P40.OOOo.Ja.l'26-35 

R'JBool  Bonds— 

48,      J&J,  $18,000  0 1920 

4ka,  A4.-0.   20,000  0 1911 

4h.     M&N,  15.000  c May,  1914 

4s  M&S,  15,000  0  .Mar.l, '16-30 
4s,  M  a  8  25.000  0  .  Mar.  1 ,  1931 
•'.-.  .i.<v-D,  45,400c  Dec.  1,  1932 
Bond  de  t  June,  1905..  $108,400 

(Road  bonds  of  1905  not  In  lud.) 

INTEREST  on  bonds  due  1911  and  1914  is  payable  at 
Bank  of  Hoboken;  on  other  bonds  at  Hudson  Trust  Co. 


Improvem't  certificates.  $154,354 

Sewer  notes 8.60<> 

Floating  debt 26J000 

Total  debt  June,  1905...    357.354 

Sinking  fund 3,500 

Tax  valuation,  real 3,731,250 

Tax  valuation,  personal.  1 35,^00 
Total  valuation  1904  ..  3  866.550 
Tax  rate (per  $1 ,000) 1904.  $22  60 

Population  1900 5,325 

Population  in  1905 8,077 


First  Nat. 


^A/CCST    T-Tr^T3/~»T^pn\.T         5F-  A-  SCHWARTZ,  Treasurer. 

W  E!b  1    JrlOtJOivJi,JN. — >  john  p.  mcmahon,  clerk. 

This  town  is  situated  in  Hudson  County. 

Miscellaneous  LoANSt  - 
Paving  4s,  $2,000... Dei-.  23,  1909 
Fire  4s,         6.^00. . .  June  1,'06-11 

Renewal  Bonds—* 

6s,  J&J,  $27,000 July  1,1910 

6s,  J&J,       9,000 Jan.  1,1911 

6s,  J&J,       7,000 July  1.1911 

Bonded 'debt  May  1,  '05.  $4  33,750 
Imp'tcert'8.Anorea(add ).  290,901 
Assessed  valuation,  real.8. 33^,9 15 
Assessed  valuation.pers'l  719,650 
Total  valuation  1905...  9,059,565 
Tax  rate  (per  «1,000)  1904  $22  60 
Population  in  1900  was  ....23,094 
Population  in  1905. 29,082 


LOANS—  When  Due. 

School  Building  &  Sites— t 
5s,  J&J,    $9,000.  July  1, 1906'08 
5s,  J&J,    10,500. .July  1,  1906-'10 

($2,500  due  yearly.) 
48,  M&S,  $39,000.  Mar.  1,  1906  to 
1  $1,500  due  yearly)     Mar.  1, 1931 
4s,'0t,F&A,$147,000.Aug  1,'06  54 

Assessm't  &  Renewal  Bonds— t 

5e,  J&J,    $25,000 Jan.  1, 1906 

4138.J&J,    24,750 Jan.  1.1908 

4s,  J&J,    75,000 Jan.  1,1910 

3i«8.  A&O.  40,000...  Apr.  1.1912 
4s,'05,JvJ,100.«00  o.  July  1,1925 

Library  Site  Bonds  -t 


4s, .$2,625. ...Oot.l5,'06-'12 

INTEREST  on  bonds  marked  *  is  payable  at  the  First  National  Bank 
of  Hoboken  and  those  marked  t  at  the  Hudson  Trust  Co. 


WEST  NEW  YORK.-Fran,  F  ToNN.Ork. 

This  town  is  in  Hadson  County. 


LOANS  When  Due. 

Skwer  bonds  — 
4s.  A&O,  $55,5C0c 1911-1916 

Str.et  Bonds— 

4s,  A&O,  $15,009  0 1912 

4S)S.'O\F>vA,15O,0O0...Aug  1,'30 

Fire  Hous"-  Bonds— 
4b,  a&O,  $4,000  0 1906-1909 

School  Bonds— 
5s,  J&J,  $50,000  o.Jan.  1, 1906-30 


Funding  Bonds— 

4^8,  A&O,  $150,000  c 1930 

Bonded  debt  May  1,1905  $279,000 

Floating  debt 300,000 

Total  debt  May  1,  1905  579,000 
Assessed  valuation  1905.5,001,246 
Assessment  abi.  70%  actual  value. 
Tax  rate  (per  $1,000)  1905.$2010 

Population  1900 5,267 

Population  In  1905  7,196 


INTEREST  is  payable  at  Hudson  Trust  Co.,  West  Hoboken. 


WEST  ORANGE.- 

This  town  is  situated  in  Essex  Co. 
LOANS  When  Due. 

Redemption  Bonds— 
4»«b,  J&J,  $25,000.... July  1, 1921 

Refunding  Road  Bonds— 
4s,  J&J,  $45,000 July  1, 1927 

8ew>r  Bonds 
4s,  J&J, +150,000.... Jan.  1,1934 
4b.  g.'04,M&N,  90,000. Nov.1,1934 


5  JOHN  H.  MORAN,  Chairman. 
■  I  EDWARD  A.  McQUIRK,  Treas. 

Bonds  are  exempt  from  tax. 
Bond'd  debt  Oct.  1, 1905.$310,000 
Assessed  valuat'n,  real. ..3,764, 608 
Ass'd  valuation,  pers'l...    679,975 

Total  valuation  1905 4,444,583 

Assessment  about  ^j  actual  value. 
Tax  rate  (per $1,000)  1904. $29-50 

Population  in  1900  was 6.889 

Population  in  1905 7,872 


4*58.  J&D.  $12,000 o.June,1906-09 
4s,'05,  J*J,  7,500  July  1, '13-27 
Bonded  debt  i>.  t.  1,  '05.  $149,500 
Assessed  valuat'n  1905.4,444.000 
School  tax  (per  M)  1904 $880 


West  Orange  Sen,  Dist. — Frank  L.  Baldwin,  CWk. 

LOAN S—  When  Due. 

4s,  F&A,  $15,000  C.Feb..  '10  to  '12 
48.  g.,  A&O,  50,000  o.Apr.1,'13-22 
4s,  g.,F&A,$10,000  o.Feb.l,  '23,24 
4s,M&S,  5  5,000  c.  .Sept.  1.  1924 
1904.  )  50.000  c  Sept  1, 1925-2 ^ 
I NTEREST  on  loan  of  1904  and  1905  is  payable  at  the  U.  S.  Mort. 
&Tr.  Co  ,N.  Y.  City;  other  interest  at  Orange  National  Bank. 

ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  divi- 
sions in  the  State  of  New  Jersey  which  have  reported  an  indebtedness 
of  over  $10,000,  and  which  are  not  represented  among  the  foregoing 
detailed  returns.    We  add  in  each  case  the  population  from  the  State 


Census  of  1905. 

Total 
Place—  Debt. 

Allenhur8t(Boro),Monm'thCo$210,943 
Anglesea  (Boro.),Cape  May  Co.    13,180 

Atlantlo  Countv 84,500 

Atl.  H1«h  ds(Boro.),Mon'nCo.  130.000 
Atlantic  Highlands  8ch.  Dist  28,000 
Avalon  (Boro.),  Cape  Mav  Co..  35,811 
Beach  Haven  (Boro.).Ocean  Co.  12.200 
Belleville  (Twp.),  Essex  Co  ..  171,376 
Bernards  (Twp.)  Somerset  Co.  100,800 
Beverly  (Tp.),  Burlington  Co..  12,000 
Bordent'wn(City),Burl'gt*nCo.  32,750 
Bound  Br'k  ( Bor. ) ,  Somers't  Co.  25. 1 55 
Bradley  Beach  (Bor.).Mon.  Co.  54,300 
Brigantine  (City),  Atlantic  Co.    27,500 

Burlington  Co 1(0,000 

Caldwell  (Boro.),  Essex  Co....    20,000 

Cape  May  Co    92,441 

Carlstadt  (Boro.)  Bergen  Co..  43,697 
Chatham  (Boro'gh), Morris  Co.  60,000 
Chester  (Twp.),  Burlington  Co.  104,000 

Cranford  Twp.,  Union  Co 96,000 

Cumberland  Co  112,000 

Delford  (Boro.),  Bergen  Co 75,500 

Dover  (T.).  Morris  Co 217,000 

Dover  iTwp.),  Ocean  Co 16,5<>0 

Fast  Newark  (Bor.), Hudson  Co  140,000 
E.Rutherford  (Bor.), Bergen  Co    58,975 

Ewinif  (Twp.),  Mercer  Co  11.000 

Franklin  (Twp.),  Bergen  Co...    45.000 

Franklin   (Twp.),  Soil.  Dist 55,000 

Freehold  (T'n),  Monmouth  Co.  60,250 
Garfield  (Bor.),  Bergen  Co....    7-t,291 

oiouce»ter  Co 100,' 00 

Guttenberg  (T),  Hudson  Co...     80,000 

Hackettstown,  Warren  Co 38.500 

Haddonfield  (Bor.)  Camden  Co.  50,000 
Hammonton  (T'n) ,  Atlantic  Co. 
Ha  ntnonton  Hchool  Dintrlot  .. 
Hasbr'k  Heights  (B.),  Berg.  Co. 
Hawthorne  (Bor.),  Passaic  Co. 
Hisrh  Bdge.(Bo.),HunierdonCo. 
Mlghtstown  (Bor.),  Mercer  Co.. 
Holly  B'ch(Bor.),CapeMayCo. 
Irvington  (Town),  Essex  Co. 
Island  Heights  (Bo  ),  Ocean  Co. 
Keyport  (Town),  Monmc'th  Co. 
Lakewood  (Twp.),  Ooean  Co  .. 
Landls  (Twp.) Cumberland  Co. 

U)di  (Boro.),  Bergen  Co 42,623 

f.ongport  (Boro),  Atlantlo  Co..     13,500 

Madixon  (B.i,  Morris  Co 134,000 

Manasquan,  Monmouth  Co 60,000 

Matawan  (Boro.)Monm'th  Co.  45  200 
Matawan  (Twp.).  Monmo'thCo.  10,000 
Maywood  (Boro.),  Bergen  Co..  16,100 
Merchantville  ( Bor.),Camd.  Co.  35,500 
Midl'nd  Park  (Bor.), Bergen  Co.  16,?i00 
Mlllvllle  (''.),  Cumberland  Co.    P0.000 

Monmouth  Co 393,773 

Mt.Arlington  (Bor.),  Morris  Co.  16,000 
Neptune  ( I'wp.),  Pch.  Disr,  ..  89,300 
Neptune  (Twp.),  Monm'th  Co..    37,500 


C0,»00 
30,000 
62,055 
14.600 
40,700 
16,5(>0 
63,000 
276,463 
18,500 
57,''76 
23,000 
18,500 


Assessed 

Valuation. 

$1,445,136 

481,664 

54,768,123 

1,441,225 

"  290,000 

335,820 

2,698.449 

3.188,327 

642,  05 

1,121.100 

1,2:U>,730 

672.425 

235,407 

23,806,500 

773.101 

9,894,359 

820,  '94 

672,200 

2.656,079 

2,049,000 

18,769.317 

918,221 

1,908.649 

1,001.193 

2,0/9,713 

1,247,2*8 

9H6.245 

633,100 

1,400,000 

2,501,137 

1,003/185 

16.130,582 

1,040,300 

1,292,770 

1,908,100 

909,070 

990,070 

873,225 

630,135 

621.021 

903,531 

501,068 

3,175  575 

210.7t5 

1,472,394 

4,271,500 

1,007,525 

(i23  417 

454,400 

2,424,81  •() 

f.  9  0,600 

799,654 

422,175 

386.250 

86-, 215 

323,175 

4,051,995 

60.892.3H8 

9   ,600 

3,3 -5,0  75 

2,994,350 


Tax 

rale  per 

$1,000. 

$28  60 

3500 

3-20 

2630 

4'70 

25-00 

21-70 

28  10 

18  20 
2110 
2800 

19  00 

29  70 
2100 
13-50 
22-50 


Popula- 
tion in 
1905. 
247 
400 
55,528 
1,480 


1600 
23-80 
2-40 
26-20 
5-39 
17-45 
23-20 
26-20 
1900 
16-70 
13-50 
19-00 

$5-60 

18  50 
720 
21-80 
17-16 
18-10 
22  40 


86 
301 
7,632 
4,514 
2,181 
4,073 
3,389 
1,037 
95 

62,042 
V>70 

17,390 
3,100 
1,554 
4,849 
3.600 

52,110 
841 
6,3&3 
2,869 
2,828 
3,165 
1,560 
l,5fc6 


2,474 
5,092 

34,477 
4,5'H3 
2,594 
3,466 

*3,481 


2010 
2240 
17  00 
15-00 
37-50 
23  50 
36-10 
9- 20 
20-80 
23-20 
2220 
18-50 
23-20 
22-30 
26-20 
2000 
17-70 
25  90 
27  60 
21-00 

20-70 
11-36 
27-50 


1,650 
2,*70 
1,382 
2,093 
1.327 
7.180 

2H0 
3,385 
4,265 
5,351 
2,793 

133 
4,115 
1,636 
1,479 
1,3  H5 

687 

1,632 

1,817 

11,884 

87,919 

250 

9,357 


Kov..  1905.] 
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Total  Assessed 

Place —                                              Debt.  Valuation. 

New  BarbadoesCTwp.)  Sell.  D. $132  500  $5,047,745 

Newton  (T.i,  Sussex  Co 194.000  2.H71.998 

Northampton  (Tp.),Burllug.Co.    25,000  2,002,998 

No.  Bergen  (Twp.),  Hudson  Co.  174,490  4,^8  ,973 

No.  Plainfield  School  Distriot..    70,000  2,542,640 

No.Plainflel<l(B.),SomersetCo.    21,000  2,565,175 

Oaklaml  (B'>ro.),  Ker^en  Co...     71,000  294,465 

Ocean  City,  Cape  May  Co 215,726  2,160,000 

Ocean    'ountv      ...     '0,000  10,037,201 

Orvil  (Twp.),  Bergen  Co 15,300  42<!,9'i5 

Palisades  earkiBo.), Bergen  Co    28,7i!4  69*,073 

Palmyra  (Tp.),  Burlington  Co.    '27,000  563,828 

Park  Ridge  (Boro),  Hereon  Co.    30,000  541,375 

Pnillip-tburg  (T.),  Wan  en  Co..  177,-00  4,400,000 

Pt,Plea-antB'ch(Bo.),OceanCo    13,500  731,800 

Princeton  (Bor'gh),  Mercer  Co.    23,900  3,19-<.150 

Princeton  Sciiool  District 26,500  2,860,206 

Rarttan  (Tp.),  Middlesex  Co..    13,900  1.325, ><75 

Red  Bank  (    .),  Monmouth  Co.  192,78  >  3,099,070 

Rid*etteld  Park  (V.), Borden  Co  185,1*0  900,000 

Rirtgewood  (Twp.),  Bergen  Co.     99,500  1,974,275 

Riverside  ( Bo  ro. )  Ber  en  Co ...    19,400  38V.595 

Rocka way  (Boro.),  Morris  Co..    25,000  395.100 

Roselle  (Boro.),  Union  Co 15,000  1,270  000 

Roselle  Park  (8or).  Union  Co.    70,108  931,000 

Roselle  Sohool  District 60,000  

Saddle  River  Twp.,  Bergen  Co.    75,000  961,300 

Salem  (Ciiy),  rtalein  Co 106,^00  3,527,390 

Salem  County 43,207  14,498,<'56 

Sea  Isle  City  ( B.),Cape  May  Co.    43,282  562,500 

Somerset  County....          7H.095  19,978,687 

Somerville  (T.i,  Somerset  Co..    14,255 

Somerville  School  District       .     29,000  3,150, OW 

South  Amboy(B.)Mi<1dle'x  Co.    42.25S  1,400,970 

Springfield  (Twp.),  Union  Co  .    20,500  402, 20>) 

Spri'gI.ake(Bor.),Monm'th  Co  121,800  1,706,600 

Sussex  (Bor.),  Sussex  Co 60,000  61*,925 

Teane  k  8-  li.  Dist 2-V000  970  000 

Union  (Twp.),  Bergen  Co 44,828  649.R00 

Union  (Twp.),  Union  Co.  .....    26,000  1,944,132 

Veutnor  City,  Atlantic  Co 85,000  1,536.735 

Verona  (Cwp.),  Essex  Co       ...    30,000  905,400 

Vineland  (Boro),Cuml)'landCo  202,000  1,467,994 

Wallington  (Bor.),  Bergen  Co.    85,547  445,  V02 

Warren  County 20,000  19,567,607 

WesttMd  (Tp.),  Union  Co 145,027  2,932,300 

Westwood  (Bor  ),  Bergen  Co..    28,500  ol3,800 

Wharton  School  Distriot. 24,500  414,525 

Wildwood  (Bor.),Cape  May  Co.    40,105  542,879 

Wbolbr'ge(Tp.),MiddlesexCo.    23,900  2,9  8,280 

Woodbury  (<  >.),  Gloucester  Co.  18W.011  2,347,550 

Woodlynne  (Bor.),  Camden  Co.    24,931  120,900 

Woodstown  (Boro.).  Salem  Co.    37,000  1,162,825 
*  Population  tor  1900. 


Tax  Papula' 
rate  per  tton  in 
$1,000,       1905. 

$ifi-b6  41422 
2100  5,50 » 
24-OJ      11,134 


2V40 
11-00 
23  00 

20  "40 
19-30 
3000 
14-00 
19  20 
2t">0 
17-80 
4-68 
1750 
21-90 
32-80 
19-70 
17-30 
31  30 
2800 
22-80 

21-20 
1430 

4-60 
32-00 

6-40 

"6-10 
16-80 
24-00 
25-50 
10-00 

7-40 
22-30 
16-20 
15-80 
2790 
28-60 
25-30 

617 
23  00 
16  00 

9-»0 
3500 
24-60 
21-00 
2O-00 
1320 


5,616 
586 

1,835 

20,-<ft8 

752 

911 

2,643 

1,189 

13,352 

977 

6,029 

2,612 
6,263 


3,9-!0 
t>7o 
1,585 
2,142 
2,236 

2,048 

6,443 

26,278 

432 

39,659 

*4,843 

6.258 
1,123 
1,039 
2,318 


2,188 
2,614 

2,576 
4,593 
2,475 
40,403 
5,265 
1,044 

"500 

10,221 

4,560 

388 
1,500 


State   of    Pennsylvania. 


IT8 


DEBT,  KESOUKCES,  Etc. 


Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        ....       45,215 

State  Capital     -------  Harrisburg 

Gov'or  (term  expires  3d  Tues.  Jan.,  1907)  -  S.  W.  Pennypacker 
Secre'y  of  State*  (term  expires  Jan.  1907)  -  Robert  McAfee 
Treasurer  (term  expires  May,  1906)     -      "William  L.  Mathues 

Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  January,  and  there  is  no  limit  to  the  length  of  the 
sessions. 

*  Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 

HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State  debt 
from  1789  to  1893,  see  the  State  and  City  Supplement  of  1893, pages 
63  and  64.    The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS—  < — Interest. — ;    , Principal, . 

NAME  AND  PURPOSE.                  P. Ot.  Payable.  When  Due.     Outstand'g. 

Agricultural  College  b'ds, '72.r    6       F  &  A  Feb.   1,  1922     $500,000 

Funding  loan,  1881 r    4       F  &  A  Feb.   1,  1912    3,372,250 

do         1881 r    3*2    F  &  A  Feb.   1,  1912       695,450 

Proceeds  of  farm  sale,  1887...    6        Quar.   {  ^rea^urv *6  !       17.000 

Unfunded  debt  and  debt  upon  which  interest  has  ceased...       134,117 

PAR  VALUE  OF  BONDS.— These  bonds  are  in  pieces  of  $50.  $100 
and  multiples  of  $100. 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  & 
Mechanics'  Bank  in  Philadelphia. 

TOTAL  DEBT,  Etc.—      Dec.  1.  1904.    Dec.  1, 1903.    Dec.  1,1902. 

Total  public  debt . $4,718,817       $4,718,817        $4,806,649 

Sinking  funds 4,541,217  4,439,822  4,432,024 

Net  debt $177,600  $278,995  $374,625 

Unfunded  debt  (incl'd  above) .    $134,117  $134,117  $134,149 

The  sinking  fund  on  December  1, 1904,  held  the  following  securities: 
Allegheny  Valley  Railroad  bonds,  $*>00,000;  interest  on  same, 
$10,000;  oash,  $4,031,217;  total,  $4,541,217.  Balance  in  Treasury 
Dec.  1, 1904,  was  $15,822,368  64 

The  unfunded  debt  mentioned  in  the  above  table  consists  of  relief 
notes  in  circulation,  interest  certificates  unclaimed,  interest  certifi- 
cates outstanding,  and  bonds  past-due  upon  which  interest  has  ceased. 

ASSESSED  VALUATION  has  been  as  follows : 

Assessed  "Valuation. , 

Tears.  Real.  Personal.  Total. 

1901 $3,476,059,800     $1,016,870,979        $4,492,930,779 

1903 3,359, 15f),344  846,483,115  4,205,642,459 

1902 2,930,682,780  988.242,477  3,918,925,257 

1901 3,918,593.792  800,248,173  4,018,841,965 

1900 2,766,829,685  761,755,893  3,528,^85,578 

1899 2,728,163,336  859.P79.331  3,588.142,667 

1898 2,685,199,712  846,751.853  3,431,951,565 

1897 2,531,568,640  826,134,137  3,357,702,777 

1895 2,471,018,204  770,049,820  3,241,068,024 

1894 2,389,232,748  658,341,105  3,047,573,853 

1892 2,308,767,431  591,007,558  2,899,774.989 

The  above  does  not  include  valuation  of  railroad  property.  The  State 
makes  no  general  tax.  Income  is  derived  from  tax  on  capital  stook, 
on  money  at  interest,  on  collateral  inheritances,  on  corporate  loans, 
on  bonus  on  charters,  etc.,  etc 


DEBT  LIMITATION— In  Pennsylvania  the  limit  to  the  indebtedness 
of  the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil 
organizations  in  the  State,  is  fixed  by  the  State  Constitution. 

1.  State  indebtedness.— With  regard  to  the  State,  the  regulations 
controlling  and  governing  debt  creation,  payment,  <fec,  are  found 
in  Sections  4,  5,  6,  11, 12, 13  and  14  of  Article  IX  of  the  Constitution, 
and  are  as  follows. 

Article  IX,  Sec.  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
8tate  except  to  supply  casual  deficiencies  of  revenue,  repel  invasions, 
suppress  insurrection,  defend  the  State  in  war,  or  to  pay  existing  debt; 
and  the  debt  created  to  supply  deficiencies  in  revenue  shall  never 
exceed,  in  the  aggregate  at  any  one  time,  one  million  of  dollars. 

Section  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  is  to 
be  used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  speci- 
fied and  no  other. 

Section  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor 
shall  the  Commonwealth  become  a  joint-owner  or  stockholder  in  any 
company,  association  or  corporation. 

Section  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly 
shall  continue  and  maintain  tho  sinking  fund  sufficient  to  pay  the 
accruing  interest  on  such  debt,  and  annually  to  reduce  the  principal 
thereof  by  a  sum  not  less  than  two  hundred  and  fifty  thousand  dollars ; 
the  said  sinking  fund  shall  consist  of  the  proceeds  of  the  sales  of  the 
public  works,  or  any  part  thereof,  and  of  the  income  or  proceeds  of  the 
sale  of  any  stocks  owned  by  the  Commonwealth,  together  with  other 
funds  and  resources  that  may  be  designated  by  law,  and  shall  be 
Increased  from  time  to  time  by  assigning  to  it  any  part  of  the  taxes  or 
other  revenue  of  the  State  not  required  for  the  ordinary  and  current 
expenses  of  government,  and  unless  in  case  of  war,  invasion  or  insur- 
rection, no  part  of  the  said  sinking  fund  shall  be  used  or  applied  other- 
wise than  in  the  extinguishment  of  the  public  debt. 

Section  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  in  the  payment  of  the  debt  of  the  State,  either 
directly  or  through  the  sinking  fund,  and  the  moneys  of  the  sinking 
fund  shall  never  be  invested  in  or  loaned  upon  the  security  of  anything 
except  the  bonds  of  the  United  States  or  or  this  State. 

Section  13.  The  moneys  held  as  necessary  reserve  shall  be  limited 
by  law  to  the  amount  required  for  current  expenses,  and  shall  be  se- 
cured and  kept  as  may  be  provided  by  law.  Monthly  statements  shall 
be  published,  showing  the  amount  of  such  moneys,  where  the  same  are 
deposited,  and  how  secured. 

Section  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of 
not  less  than  five  years. 

State  loans  in  Pennsylvania,  whether  created  for  original  indebted- 
ness or  authorized  to  fund  existing  indebtedness,  are  usually  negoti- 
ated through  the  Governor  and  Commissioners  of  the  sinking  fund. 

The  last  act  of  the  Pennsylvania  Legislature  authorizing  a  public 
loan  was  the  aot  of  June  8, 1881,  when  a  thirty-year  loan  was  effected 
to  fund  existing  indebtedness  at  a  lower  rate  of  interest. 

The  earliest  date  at  which  the  last  of  the  existing  indebtedness  of 
Pennsylvania  will  mature  is  February  1, 1912,  and  under  existing  ar- 
rangements the  accumulations  in  the  sinking  fund  will  at  that  time 
pay  the  total  State  indebtedness. 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of 
Pennsylvania  the  power  to  create  county  loans  is  in  the  Board  of 
County  Commissioners,  which  consists  in  each  countvjof  three  persons, 
elected  tri-ennially  under  the  minority  system  of  voting,  by  which 
the  minority  party  in  each  County  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  indebtedness  is  vested  in 
councils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  indebtedness  is 
subject  to  the  following  constitutional  limitations. 

Article  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  associ- 
ation, institution  or  individual. 

Section  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as 
herein  provided,  shall  never  exceed  seven  per  centum  upon  the 
assessed  value  of  the  taxable  property  therein,  nor  shall  any  such 
municipality  or  district  incur  any  new  debt,  or  increase  its  indebted- 
ness to  an  amount  exceeding  two  per  centum  upon  such  assessed 
valuation  of  property,  without  the  assent  of  the  electors  thereof  at  a 
public  election  in  such  manner  as  shall  be  provided  by  law ;  but  any 
city  the  debt  of  which  now  exceeds  seven  per  centum  of  such  assessed 
valuation  may  be  authorized  by  law  to  increase  the  same  three  per 
centum,  in  the  aggregate  at  any  one  time,  upon  such  valuation. 

Section  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any 
part  thereof,  of  any  city,  county, borough  or  township,  unless  sueh 
debt  shall  have  been  contracted  to  enable  the  State  to  repeal  invasion, 
suppress  domestic  insurrection,  defend  itself  in  time  of  war.  or  to  assist 
the  State  in  the  discharge  of  any  portion  of  its  present  indebtedness. 

Section  10.  Any  county,  township,  school  district  or  other  munici 
pality  incurring  any  indebtedness  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the 
interest,  and  also  the  principal  thereof  within  thirty  years. 

(3)  Townships  and  School  Districts. — In  the  various  school  districts 
of  the  State  the  school  directors  have  the  power  to  create  loans,  sub 
ject  to  the  limitations  of  Section  10  above  quoted,  to  provide  for  the 
redemption  of  the  same  within  thirty  years. 

In  townships,  the  only  authority,  except  that  of  the  school  directors 

to  borrow  money,  is  in  the  road  supervisors,  who  have  no  power  to 

create  bonded  indebtedness,  but  simply  to  make  a  temporary  loan  for 

necessary  expenses,  which  must  be  provided  for  by  an  assessment  of 

sufficient  township  tax  rate,  known  as  road  tax. 

POPULATION  OF  STATE.- 

1900 6,30i!,115  I  1860 2,906,215  I  1820 1,049,458 

1890 5,258,014  |  1850 2,311,786  |  1810 810,091 

1880 4,282,891  i  1840 1,724,033  j  1800 602,365 

1870 3,521,951  |  1830 1,348,233  I  1790 434,373 

SAVINGS  BANKS  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—Philadelphia  is,  we  believe,  entitled  to  the  distinction 
of  starting  the  first  savings  institution  in  the  United  States.  The 
name  this  association  bore  was  the  "  Philadelphia  Savings  Fund 
Society,"  and  it  still  exists,  bearing  the  same  name.  Originally  the 
bank  was  not  incorporated,  but  was  a  voluntary  r  "ganization,  suoh 
societies  in  Gieat  Britain  being  at  that  time  of  a  like  character.  The 
date  of  the  organization  was  November  27, 1816,  and  the  bank  was 
opened  for  business  Dec.  2, 1816.    The  oldest  ledger  of  the  company 
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goes  back  to  the  time  of  opening,  and  shows  a  deposit  on  that  day 
(December  2, 1816)  of  five  dollars.  The  company  was  not  incor- 
porated until  February  25,  1819.  The  second  savings  institution  in 
the  8U  te,  however,  did  not  come  into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  incorporation  of  savings  banks  was  passed 
by  the  1  egislature.  Still,  the  report  of  the  Banking  Department  shows 
that  in  November,  1904,  the  total  number  of  savings  banks  within  the 
State  was  only  ten.  The  aggregate  deposits  of  these  banks  at  that 
date  was  $135,151,848. 

The  provisions  of  the  special  cuarters  are  all  liberal  as  to  invest- 
ments. A  law  passed  in  1885,  and  a  supplement  of  the  same  passed 
in  1889,  authorizing  the  extension  for  twenty  years  of  special  char- 
ters, contains  the  following. 

"Provided  also,  that  no  *  *  *  Savings  Institution  or  Savings 
Bank  having  no  capital  stock,  renewing  or  extending  its  charter, 
corporate  rights  and  franchises,  under  the  provisions  of  this  act,  shall 
thereafter  be  allowed  the  privileges  of  a  bank  of  discount,  nor  be 
allowed  to  loan  any  money  received  on  deposit,  except  first  mortgage 
or  lien  upon  real  estate  within  this  commonwealth,  upon  the  bonds  or 
securities  of  the  United  States  or  of  this  State,  or  upon  county,  city, 
borough,  township  or  school  bonds  of  any  county,  city,  borough,  town- 
hip  or  school  district  within  this  commonwealth,  or  any  other  good 
and  valid  securities." 

Authority  to  loan  on  any  "  good  and  valid  security  "appears  to  con- 
fer about  as  broad  a  discretion  upon  the  managers  as  could  be 
expressed  in  a  statute. 

In  189"  an  Act  was  passed  allowing  savings  institutions  and  saving* 
banks  chartered  under  special  acts  to  invest  in  Pennsylvania  county 
and  municipal  bonds  notwithstanding  any  provisions  of  their  charters. 
The  law  follows: 

Chapter  77,  Laws  of  1897.— From  and  after  the  passage  of  this 
Act  all  provident  institutions,  savings  institutions  and  savings  banks, 
chartered  under  special  acts  of  this  Commonwealth  of  Pennsylvania, 
may,  notwithstanding  any  provisions  of  their  charter,  loan  the 
moneys  received  by  them  on  deposit  upon  the  bonds  of  any  county, 
oity,  borough,  township  or  school  district  within  this  Commonwealth, 
Issued  pursuant  to  the  authority  of  any  law  of  this  Commonwealth  for 
the  payment  of  which  the  faith  and  credit  of  the  municipality  issuing 
them  are  pledgf  d. 

It  was  not  until  1889,  as  already  stated,  that  a  general  law  facili- 
tating the  organization  of  savings  institutions  was  passed.  The 
following  is  section  17,  which  contains  the  investment  limitations ;  we 
would  especially  direct  attention  to  subdivision  four  of  this  section; 

Section  17.— It  shall  be  lawful  for  the  trustees  of  any  savings  bank 
to  invest  money  deposited  therein  only  as  follows: 

(1.)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obliga- 
tions of  the  United  States,  or  those  for  which  the  faith  of  the  United 
States  is  pledged  to  provide  for  the  payment  of  the  interest  and  the 
principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not 
within  ten  years  previous  to  making  such  investments,  by  such  corpo- 
ration, defaulted  in  the  payment  of  any  part  of  either  principal  or  in- 
terest of  any  debt  authorized  by  any  Legislature  of  suoh  State  to  be 
contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of 
any  State  of  the  United  States,  issued  pursuant  to  the  authority  of  any 
law  of  the  State,  or  in  any  interest-bearing  obligations  issued  by  the 
city  or  county  in  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate, 
situated  in  this  State. 

It  will  be  noted  that  according  to  the  foregoing  (sub-division 
four),  Pennsylvania  savings  banks  are  allowed  to  invest  their 
deposits  in  the  bonds  and  stocks  of  any  city,  county  town  or  village  in 
any  of  the  United  States.  Furthermore,  by  the  fifth  subdivision  bonds 
and  mortgages  are  left  to  the  discretion  of  the  trustees  in  all  purchases, 
except  that  they  must  be  first  mortgages  on  Improved  real  estate  in 
Pennsylvania.  The  uext  section  (18)  relates  to  the  temporary  deposit 
of  funds  in  banks  and  trust  companies.  It  makes  it  lawful  to  deposit 
temporarily  in  banks  or  trust  companies  the  excess  of  current  daily 
receipts  over  the  payments  untii  such  time  as  the  same  oan  be  Judic- 
iously invested„in  the  securities  named  above. 


Cities.  Counties  and  Towns 

IN  THE 

STATE  OF   PENNSYLVANIA. 

Note.— For  debt  of  counties  not  mentioned  below  see  "  Addtlio  tta 
Statements"  at  the  end  of  this  Slate. 

ALLEGHENY.— James  Brown,  Comptroller. 

Allegheny  is  situated  in  the  county  of  the  same  name.  Incorporated 
Apr.  13,  1840. 

LOANS—  — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.      Outstand'g. 

City  park  bonds r.1886    4       J   &    J    July    1,1906      $15,000 

do  do    r  1890    4       A&O    April   1,1910         25,000 

do  do    1905    4        J   &D    June  1, '('6-35         90.000 

City  Home  bonds r.1901    3h>    A  &  O  \  g«£  }'  '™-'%\         ^,000 

d°          d0        1905     *  J*'>SSK'f5  W 

Current-expense  bds...r.l904    4  J  &   J  \  j*n-  ^  '°j9'^  20  000 

Judgment  fund  bonds  r.  1904    4  J  <fe  J     Jan.  1 ,'  '09-30  3i2)o00 

do              do              r.1904    4  F&A    Feb.  1,'3 1-33  48,000 

Electric-light  bonds. .Ar.1891    4  A  &  O    April  1,  1921  160,000 

do             do              Br.1893    4  A  &  O    Oct.     1,  1923  14,000 

do            do              Cr.1894    4  J    &   J    July    1,  1924  86.000 

do  do  r  1901    31a    A  *   O  J  °ct-  1t  '0t>-'21  48,000 

Q0  ao  ..r.isoi    <m    a&  0}0otil»,22.,31        40,000 

do            do                 r  1904    4  F  &A    Aug.  1, '09 '18  40  000 

Municipal  bds.  (renew)  r.1886    4  J   &    J    July  1,  1906  13,000 

do           do        r.1891    4  A  &  O    Apr.    1,  1911  150,000 

Public  Safety  bonds. . .  .r.1901    3»a  A  &  O  \  g$;  ] ;  Igg^gf  6*.gg0 

do        do  do  1905    4       J   &  T)$Junel','06>25  16*,000 

ao        ao  ao    lyui>    4       J    &  J,(Junel.'28-'35  OIOOO 

Renewal  bonds r.1890    4       J   &    J    Jan.    1,  1910       117.000 

Grade  Crossing  Bonds...l905    4       J*d{8SB33!         IfcSoS 

Sewerage  bonds...' r  1887  4g  J   &    J  July  1,  1917  50.000 

Sewer                   A r  1893  4  A  &  O  Oct.    1,  1923  55,000 

do                        B r  1894  4  A  &    O  Apr.   1,   1924  100,000 

do                      C r  1894  4  J    &    J  July  1,  1924  145,000 

do                      EtoHr.1895  4  J    &   J  July  1,  1910-*20  99,000 

($33,000  every  five  vears.) 

do                      I r.1895  4  J    &   J  July  1,  1925  35,000 


LOANS- 
nave  OR  PURPOSE. 


. — Interest  — , 
Hate.  Payable. 


Principal  -      . 

When  Due.     t/atstand'g. 


Sewer r.1901    3%    A  &  O 

Street  Improvement  Bonds:— 
Brighton  road  bonds. .  .r.1902    4 
do  ...r.1903    4 

Ashton  Street  bonds... r. 1903    4 

California  Avenue r.1891    4 

Highway  impr.  B  to  F.  r.  1895    4 


<  Oct. 
I  Oct. 


1,  '06-'ll 
1.  '12-'31 


$6  000 
40,000 


A 

&  O 

J 

&  D 

F 

&  A 

A 

&  O 

J 

&   J 

Molntyre  Ave r.1904 

Street  impr.  Etol r.1895 

Wabash  Ave r.1901 

Woodland  Ave r  1903 

Norwood  Ave r.1903 

Shady  Ave r  1903 

Fleming  Ave r  1903 

Chester  Ave .r  1903 

Superior  Ave r  1904 

Grand  Ave r.1904 

Various  roads r. 

•  ram  Street r. 

Street  Impro  v  ement  ...r.1891 


do 
do 
do 

do 

do 

do 
do 
do 


do 
do 
do 


A..r 
B..r. 
C.r 


1893 
1894 
1894 


4 
4 

4 
4 
4 
-4 
1 
4 
•1 
4 
4 
4 
4 
4 
4 
4 


147,202 

5,302 

5,432 

23,000 


11,658 
200,000 


Oct.    1,  1907 

June  1,  1908 

Aug.  1,  1908 

Apr.    1,    1911 

July  1,   1910-25  200,000 
($50,000  every  five  years.) 
A  &    O    Apr.   1,  1909 
J    &   J    July  1, 1910-25 
($50,000  every  five  years.) 
A  &   O    Oot.   1,  1V06 

Jan. 

Jan. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Jan 


J 

J 

A 

M 

J 

J 

F 

J 

J 

A 

A 

A 

J 


1908 
1908 
1908 
1909 
1908 
1909 
1909 
1906 
1909 


doQtoU.rl897    4       J    & 
doKtoOrl895    4       J    & 


do r.1901 

do r.1901 

do 1905 

Water  bonds r.1886 


4 
3% 


1, 

1, 
1, 

1, 
1, 
1, 
1, 

1, 
June  1, 
Apr.  1,  1911 
Oct.    1,  1923 
Apr.  1,  1924 
July  1,  1924 
(Jan.1907-1927) 
J  ^  $66,000  every  V 
(     five  ypars.     J 
J  19101925 

($33,000  every  five  years.) 


& 


do 
do 
do 
do 
do 
do 
do 


do 

do 

do 

do 
do 

do 

do 


r.1884 

r.1887 

r.1889 

(renewal)  .r.  1893 

(renewal),  r.  1890 

(renewal). r.1892 

BtoF.r.1895 


& 

& 

& 
& 
& 
& 
& 
& 
& 
& 


J  Jan.  1,  1906 
nJOot.  l,'0»-'26 
u}Oot.  1,'27-'31 
D    Junel,'ll-'35 


HtoK....rl895    4 

I r.1895    4 

NtoP r.1896    4 


Q r.1896 

K r.1896 


J 

J    &    J    July  1,  1906 

A  &  O    Apr.  1,  1914 

J    &    J    July  1,  1917 

J   &    J    Jan.   1,  1919 

J   &    J    July  1,  1923 

J    &  J    July  1,  1910 

J  &  J    July  1,  1912 

J    &D  June  1, 1910-25 

($100,000  every  five  years. ) 

Subject  to  call  Junel,  1913. 

J  &  D    June  l,1910-'20 

($108,000  every  fifth  year.) 

J  &  D    June  1,  1925 

(  Dec.  1,  '06*16) 

J  &  D 1  $66,000every  S- 

(    five  years.    ) 

&  D    Dec.  1,  1921 

Dec.   1,  1926 

Oct.  1,  '06-'21 

Oct.  1.  '22'31 

Junel' 06'35 

Jan.   1,1907 

Whelen  &  Co 


J 
J 


&  D 

r.1901    3*3    A  &  O 

&  D 
&   J 

of  T 


J 
J 


18,63* 

9,527 

6,242 

21,143 

28,040 

20,607 

21,487 

25,897 

58,595 

4,576 

75,000 

200,000 

200,000 

200,000 

334,000 

134,000 

61,595 
220,000 

60,000 
420,000 

20,000 
132,000 
100,000 
175,000 
150,000 
100,000 
100.000 
400.000 


324,000 

110.0C0 

198,000 

68,000 

68000 

224,000 

150.000 

225,000 

28,000 

Philadel- 


1905 
Wharf  renewal  bonds  ..r.1887 

INTEREST  is  payable  at  the  office 
phia  and  m  Allegheny,  and  checks  will  be  mailed  to  holders  of  bonds 
when  requested. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

*'eo.28.'05.Feh.  2«,  '04.  Feb.  28, '03.  Feb.  28.'02 

Total  bonded  debt $6,876,346  $6,839,215  $6,558,204  $6,460,233 

Sinking  funds 1,615,809    1,445,176    1,353,338    1,157.612 

Net  debt $5,230,537  $5,394,039  $5,204,866  $5,302,621 

Water  debt  (incl.  above)  .$2,541,000  $2,555,000  $2,633,000  $2,647,000 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

CITY  PROPERTY.—  The  estimated  value  of  all  the  city's  property 
Is  $8,000,000,  Including  water  property  valued  at  $3,439,333. 

ASSESSED  VALUATION.- 


Total  Assessed 

Oity  Tax 

Total  Assessed 

City  Tax 

Years, 

Valuation. 

per  M. 
$1500 

1  ears. 

Valuation. 

per  M. 
$14-00 

1904... 

...$98,494,454 

1898... 

....$80,861,875 

1903.... 

...   87,165,075 

14-50 

1897... 

....    80,604,975 

1200 

1901.... 

...   85,51 3, 123 

13-50 

1896... 

....   79,843,625 

12  00 

1900... 

....   84,589,950 

13  50 

1895... 

....   74,500,000 

9-30 

1899... 

...   81,601,300 

13-50 

1890... 

....   50,299,550 

13-77 

POPULATION.— In  1900  (Census)  was  129,896;  inl890  was  105,- 
287;  in  1880  it  was  78,682;  in  1870  It  was  53.180. 

Allegheny  School  Districts — Geo.  W.  Gerwig, 
Sec.  Board  of  School  Comptrollers. 

We  give  below  the  bonded  indebtedness  of  the  various  sohool  dis- 
tricts of  Allegheny  on  June  1, 1905,  together  with  the  value  of  school 
property  lor  each. 


Districts. 
B'rdof  Cont'l. 
let  Ward 

Bonded 

Dibt. 

.$305,000 

.     56,000 

260,500 

376,000 

15,000 
95,000 

Val.  of 

Property. 

$605,000 

136,282 

444,276 

550,000 

160,000 

175,000 

250,000 

80,000 

45,461 

Districts. 
9th  Ward. 
10th  Ward 
11th  Ward. 
12th  Ward. 
13th  Ward. 
1  ith  Ward. 
15th  Ward. 

Total 

Bonded 
Debt. 
...$14,000 
...    57.000 
...233,500 
...117,500 
...   27,000 
...    12,000 
...    75,500 

Val.  of 
Property 
$50,000 
91,000 

2d  Ward 

241,000 

3d  Ward.  . 

60,000 

4th  Ward 

5th  Ward 

55,000 
30,000 

6th  Ward 

95,500 

8th  Ward 

fl.736,500  $ 

53,068,519 

at    T   XTPUCMVPn         5  R.  J.  CUNNINGHAM,  Compfr. 
Al_.J_.ll,t-xrtrLiN  Y    I^KJ. —  $D#   F    COLLINGWOOD,  Treas. 

Pittsburgh  is  the  county  seat. 


LOANS—  When  Due. 

Coupon  County  Foor  Bonds— 
3^s,  J&J,  $75,000  C.July  1,  1910 
3»ss,  J&J,  250,000  c.July  i,  1908 

Court  House  Bonks— 'Reg.) 
4s,     J&J,  $300,000  r.July  1,  1908 
3^8.  A&O    497,500  r.Oct.   1,  1906 

Riot  bonds— 
4s,  J&J,  $364,500  r...Jan.  1, 1906 

Subject  to  call  Jan  1.  1891. 

Road  Bonds -(Coupon). 
312s.  A&O,  $550,000  c  Oct.  1,  1931 

(Subject  to  call  Oct.  1,  1921.) 
3128,  M&N,  $550,000  c  Nov.  1,  32 

(Subject  to  call  after  1922.) 
4s,  M&N,  $550,000  e.Dec.  28,1933 
(Subject  to  call  after  Dec.  28,  '23). 
4s,'04.M&N,  $700,0<»0  c  May  1/34 

(Subject  to  call  after  1924.) 
4s,'05, A&O,  $700,0000.  .Apr.  1  ,'35 

PAR  VALUE.— Bonds  are  for  $500,  $1,000  and  $10,000. 


Compromise  Bonds—  c&r. 
5s,  J&J,  $1,050,375  68.Jan.l,1913 

The  Act  of  1863  requires  $25,- 
000  of 'these  bonds  to  be  retired 
yearly  on  Jan.  1,  beginning  with 
lowest  number  outstanding. 

Jail  Bonds— 
4s,'05,M&S  $•  00.000  c.Mar.15,'25 
Bond.debtSept.30,'05    $6,212,558 

Sinking  fund .588,488 

Tax  valuation,  real  ..682,992,100 
Tax  valuat'n.pers'n'l  71,646,320 
Total  valuation  1905.754,638,420 
Assessment  about  <6  actual  value. 
County  tax  (per  M)  1905...  $2-<<5 

Population  in  1890  was 551,959 

Pop-ilation  in  1900  was... 775.058 
Population  in  1905  (est.)..P0(',OOO 


NOV.,  1905.  j 
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INTEREST  on  the  compromise  bonds  is  payable  at  the  Fourth  Street 
National  Bank,  Philadelphia;  on  the  4  per  cent  riot  bonds  by  the 
County  Comptroller  and  at  the  office  of  Townsend,  Whelen  &  Co.,  Phil- 
adelphia; on  the  Insane  Asylum  bonds  at  the  Pittsburgh  Trust  Co.;  on 
all  other  bonds  by  the  County  Comptroller  only. 

TAX  EXEMPT.— Nearly  all  bonds  are  free  from  tax  to  the  holders, 
the  county  paying  the  State  tax  on  all  but  th"  road  bonds  due  Jn  1933 
and  1935  and  the  jail  bonds  (to  be  paH  by  the  holders  thereof),  and  the 
compromise  5s,  which  are  exempt  with  the  exoeptiou  of  $199,375  68 
registered  bonds. 

ATT   T7'T\.TrT",r^\A7"rvT         5  JAMES  HATJSMAN.  Comptroller 
AJ_.J_iil.lN  1UW  IN. —  }a.  L    REICHENBAOH,  Treasurer. 
Allentown  is  the  county  seat  of  Lehigh  County. 


LOANS—  When  Due. 

City  Bonds— 
4s,  J&J,    $35,200o. ..July  1,1907 
4s,  J&J,      34,500c.    .Jan.  1,  19  >7 
(Subjeot  to  call  alter  Jan.  1. 1902.) 
4s,  F&A,     22,0000...  Aug.  1,  1926 

(Optional  after  Aug.  1, 1901.) 
4s,F&A,  $24,000c... Aug.  1,  1927 
(Subjeot  to  call  after  Aug.  1, 1902) 
3iflS,  J&J,  $100.000o.July  1,  1931 
(8ubjeot  to  call  after  July  1, 1906.) 

Refunding  Bonds— 
3  las,  J&J ,  $22,000  o    Jan.  1 ,  1932 

(8ubject  to  call  Jan.  1, 1907.) 
3i*8,  J<sJ.  $29,000  c.Jan.  1, 1933 

(Subjeot  to  call  Jan.  t,  1908.) 
3i«8,  J&J,    $34,000  cJan.  1,  1934 
(Subjeot  to  call  after  Jan.  1,  1909) 


Refunding  Water  Bonds— 
3ifiS,  A&O,  $60,000  o.Oot.  2,  1929 
(Optional  after  Oot.,  2  1 904,) 
Water  Bonds - 
3i«s,A&0,  $164,700  c  Apr.  1, 1933 

(Subject  to  call  April  1.  1908.) 
3^8,  M&S,  $125,000  o.Mar.1'09-34 
(Part  each  5  yrs.,see  V.  78,  p.  836) 
Interest  payable  by  City  Treasurer 
Bond,  debt  Apr.  3,1905.  $639,300 
Water  debt  (included) . .  348,400 
Sink  I'd  assets  Apr.3  '05  80,342 
Net  debt  \pr.  3,  1905...  558,95* 
Total  valuation  1904.. .24,655,684 
Assessment  about  s5  actual  value. 
City  tax  prop,  (per  M.)  1904.  $643 
School  tax  (per  $1,000)  1904.     5-00 

Population  in  1890  was 25,228 

Population  1900  (Census).. 35,416 

INTEREST  is  payable  at  office  of  Cfty  Treasurer. 

TAX  F  R  E  E.— All  bonds  Issued  by  this  city  are  exempt  from  taxation. 

Allentown  School  District.— A.P.Z«iluer,  I'reaB. 


LOANS-  When  Due. 

4s,  .!<*.!.  $75,200  o...  Jan.  1, 1911 
4s.  J&J,  ll.OOOc  ...Jan.  1,1916 
(Subject  to  call  after  Jan.l,  1901.) 
4s,  F&A.  17.000  0  ...Aug.  1,1916 
(Subject  to  call  after  Aug.l,  1901.) 
48.  AAO.  8,000  o...  Apr.  1,1917 
(8ubject  to  call  after  Apr.  1, 1902.) 
4s,  J&J,  16,000  o  .Jan.  1, 1919 
(Subjeot  to  oall  after  ian.  1, 1904.) 
3ifl8,  A&O,    64,000  O.Oct.  1,  '05-30 


LOANS— _  When  Due. 

31^8,  A&O. 

1 18,000  0,  Oct.  i;  1932 
314s,  A&O,    99,500  0     .1909  1934 

(Part  due  each  5  years.) 
Bonded  debt  April  1,  '05.$426,200 

Floating  debt 19,570 

Sink  ng  fund    33,847 

Assessed  val'fn  1904  .25,009,000 
School  tax  (per  M)  1904 $5-00 


ALTOONA. — John  P.  Stouch,  Comptroller. 

This  city  is  in  Blair  County.    Incorporated  1868,    Bonds  are  tax  ex- 
empt.   Population  now_es'lmated  at  over  58,000. 


LOANS—  When  Due. 

Funded  Loan 18?6— 
4s,  J&J.  $409,000  r..  July  1,  1906 
(Subject  to  call  after  July  1, 1901.) 

Improvkment  Loan  1895— 
4a,  g,  J&J,  $280,000  c  Jan.  1, 1925 
(Subjeot  to  callage-  Jan.  1,  1905.) 

Water  Loan  1894 
to.  g,.I&J,  $2  0,000  o.Jan.  1, 1924 
-(Subject  to  call  after  Jan.  1, 1904. 

Refunded  Paving  Loan  1904- 


Bond.  debt  Apr.l, 1905. $1,138,000 

Floating  debt 6,000 

Total  debt  Apr.  1,  1905  .1,144,000 

Sinking  fund 250,175 

Net  debt  Apr.l,  1905...      893,825 
Water  debt  (included) . .      479,000 
Tax  valuation,  1904. ..19,248,100 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  '04..  $1950 

Population  in  1890  was 30,337 

Population  1900  (Census).. 38,973 


4s,  JA-J.  $2  2*>,000  c  ..July  1,  1934  | 
(Subject  to  call  July  1,  1914.)    I 

INTEREST  on  the  funded  loan  of  1836  is  paid  by  Townsend  Whelen 
&  Co.,  Philadelphia,  Pa.;  on  others  at  the  City  Treasurer's  office. 

CITY  PROPERTY.— The  estimated  value  of  real  estate  and  per- 
gonal property  owned  by  the  city  Apr.  1, 1905,  was  $1,756,600. 

Altoona  School  District — C,  M.   Piper,  Sec'y. 

High  School  Bonds  (tax  free)—  l  Bond,  debt  Apr.  1, 1905  .$366,000 
4s, '05,  A&O,$250,000j&r.l911-35  ,  Value  school  prop.  1904     533.000 


Bonds  of  1886  r $2,000 

Bonds  of  1894  r  ...  '^2,000 

Ref  d'g  bo  -Is  of  1900  r..   92,000 

BELLEVUE.- 

This  borough  is  in  Allegheny  Co. 
LOANS- 

6s,     ,+2,000 1906-1907 

5s,      8,550 1906  1914 

413s, ,  14,000 1906-1919 

412s, 7,000 1907-1913 

4ifl8,      .       ,16,000 1914  1917 

4iflS, ,     5,000 1918 

4198 12,000  1919-1920 

48.  J&D2.     47,000  June  2, 1906-31 
(V.  74,  o.  1102  for  maturity.) 
Sewer  Bonds— 

($14,000 1914'20 

4s ,1    24,000 1921 '23 

(    10,000 1924 


Interest  payable  in  Altoona. 
Tax  valuation  1905..  $19,569,608 
School  tax  (Ber  M.)  1905 $6-00 


Sewer  Bonds  -  (Cont.)— 

4s,  J&D.  $40.000.. Dec.  >925  to  '28 

Imkrovem't  Bonds  (Tax  free)— 

f  $4,000....  Jan  2, '06, 

'11, '12  £'17 

48*05 ,•{  18.000. Jan.  2,'29'30 

I  10,000... Jan.  2, 1931 
(48,000. Jan.  2, '32-' 35 
Bonded  debt  Dec.,1904 .  $201,500 
Assessed  valuation  1904  4,253,620 
Assessment  about  50%  act'l  value 
Tax  rate  (per  $1,000)  1902. $1700 

Population  in  1890  was 1,418 

Population  in  1900  was 3,416 


BERKS    COUNTY 
Co  I'ptrollor. 


-Dr,    H.    F.    Livingood, 


Reading  is  the  county  seat.    Bonds  *re  exempt  from  State  tax. 


LOANS-  When  Due. 

Funding  Bonds— 
3>se,  M&N,  $50,0»0  C.May  1, 1915 
(Subject  to  call  after  May  1, 1911.) 
313s.  M&N,  $35,000  0.  ..May  1,  '20 
(S abject  to  call  alter  May  J  ,1915.) 
Bonded  debt  Jan.  1, 1905.  *85  000 
Floating  debtj  an.  1.  1905  132,600 


Total  debt  Jan.  1,  1905.. $217,600 

Sinking  fund ...22.020 

Net  debt  Jan.  1, 1905  ....  195,580 
Assessed  valua'n  1904.84,317,541 
Assessment  about  23  actual  value 
County  tax  (per  $1,000)  '04  $300 
Population  in  1900  was  lSg.eiS 
Population  in  1890  was. .  .137,327 


INTEREST  is  payable  at  office  of  County  Treasurer 


BETHLEHEM.— William  J.  Fink,  Secretary. 

This  borough  is  in  Northampton  and  Lehigh  counties.  Bonds  are 
tax  exempt  Annexation  of  West  Bethlehem  authorized  by  vote  Aug. 
9, 1904      Debt  of  consolidated  borough  follows: 

LOANS—  When  Due.  I     Bor.  of  W.  B-th.  Bonds— 

Ot.d  Bor.  of  Beth.  Bonds—         I  3  i*e/00.  F&A,  $19,500  c.Feb.1,'30 


4s.  '8\  J&J,  $37,000  o.Jan.1,1915 

(Subj.  to  call  after  Jan.  1, 1895.) 
4s,'86.  A&O.  50,000  0.. Apr  1.1916 

(Subj.  to  call  after  Apr.  1, 1896.) 
4s,'86,  A&O,  25,500  o    Apr.l, 1916 

(Subj.  to  oall  after  Apr.  1, 1887.) 
4s,'f9,  A&O,  15,000  c.  .Apr.l.  1909 

(Subj.  to  call  after  Apr.  1, 1899.) 
4s,'90,  A&O,  16.000  c.  Apr  1  1920 

(Subj.  to  call  after  Apr  1, 1905  ) 
4s.  '05  A<*0.  1, 800... Apr.  1,  1910 

Strekt  Bonds— 
4s.'97,  M&S,  67,500  c.Sept  1/27 

(Subj.  to  call  after  8ept  1, 1902.) 


(Subj.  to  call  after  Feb.  1 ,  1910.) 
3V,'<>1,  J&D.  5,000  c. June  1,'31 

(Subj.  to  call  after  June  1, 1911.) 
3is8,'03,  Far  A,  4,000  c.  Aug  1/33 

(Subj.  to  oall  after  Aug.  1,1913.) 
Bonded  debt  Oct.  1,  '05.. $241,300 

Sinking  fund 4,063 

All  int.  pay'ble  at  office  of  Treas. 

Assessed  valuat'n  1905.$5.911,327 

Assessment  about  70%  actual  val. 

Total  tax  rate  (per  M),  1905— 

Northampton  Co.  side  ..$2000 

1  ehigh  Co  side 18  80 

Population  in  1890  was 6,762 

Population  in  1900  was 7,293 

Population  in  1905  (est.)... 13,000 


BLAIR  CO.— W.  J.  Hostler,  Clerk 

Hollldaysburg  ia  the  county  seat. 

LOANS—  Wf"'n  Dl,e- 

Building  Bonds -(Tax  free)— 
S^B.'OS.F&A.ltfO.OOOr.Aug  1,*35 

Subjeot  to  call  Aug.  1.  1915. 
Interest  payable  offioe  Co.  Treas. 


Bonded  debt  Aug.,  1905.  $225,000 

Floating  debt 57,000 

Assessed  val't'n  1905. 34,331.612 
C'nty  tax  (per  $1,000)  1905  $400 

Population  1900 85,099 

Population  1890 70,866 


BRADDOCK.— Edgar  S.  Mills,  Boro.  Treas. 


This  borough  ia  in  Allegheny  County 


LOANS 
Funding  &  Imp't  Bonds— 
4s'05,M&N,$!32,000c.Mayl'06-35 
Street  impt.,  4-9s,  J&D....$«1,500 

Reservoir,  4^s,  M&S 89,500 

Sewer,  4-8s,  M&N 24,500 

Refund,  street,  4128,  J&J. .     0,500 
Impt.  bonds,  4^8,  A&O...   74,000 

Braddock  School  Dist.- 

4s,  M&S,  $117,000  1904-1932 

Bonded  debt  Mar.  24/03. $283,500 


Water  bonds $17,000 

Total  debt  May,  1905. . . .    348,000 

Tax  valuation  1904 7.555,105 

Assessment  about  '«  actual  value. 
Tax  rate  (per  $1,000)  1905.  ..$8-00 
Population  in  1890  was....  8,561 
PoDuiatlonin  1900  was 15,654 

Victor  C.  Knorr  Sec'y. 

Value  school  prop'ty  '03.$480.000 
School  tax  1903 $800 


CHAMBERSBURG— John  D.  Rice,  Treas. 

This  borough  is  the  capital  of  Franklin  County, 


LOANS—  When  Due, 

3Hi8,    $25,000  S-pt.  and  Dec,  1930 

(Subject  to  call  after  1905.) 
3ia8,  A&O,  $25,000... Apr.  1.  1933 
(Optional  after  Apr.  1. 1908.) 
Refunding  Bonds— 
38s,  J&J,  $97,400....  July  1,  1919 
($10,000  subject  to  oall  after  1900 
and  the  remaining  bonds  after  '09) 


Bond,  debt  May,  1905...  $147,400 

Floating  debt 9,785 

Total  valuation  1904. ...2,744,767 
Assessment  is  23  actual  value. 
Bond  tax  (per  $1,000)  1904..  400 
Borough  tax  (per  $1,000)  '04.  5*00 
School  tax  (per  $1,000)  1904.  7-00 

Population  in  1890  was 7,863 

Population  in  1900  was 8,864 


_,TT___._____^         (WILLIAM  WARD,  Comptroller. 
CHESTER. —  <E  B.  McOLENACHEN.  Treasurer. 
(FRANK  W.  HARRISON,  Clerk. 
Chester  is  situated  in  Delaware  County. 


When  Due. 


LOANS 

Paving  Bonds— 
4i«s,  F&A,  $30,000  0..  Feb.  1,1914 
(Subject  to  oall  a-,  any  time.) 

City  Bonds— 
3128,  J&J,  $176,000 
48,  04,  C    30,000,  0. 

J&J.    I    40.000.0 
48,  FA, 
48.J-J, 


..Sept.,  1926 


City  Bonds— (Con.) 
4g,  M&S,  $30,000  go 
Optional  after  1906. 

4s,    ,  $25,000 o.. July  1,  1927 

(Subject  to  call  after  1906.) 

4s,  J&J,  $80,000 Jan.  1,  1929 

(Subject  to  call  after  1909.) 

(  $25,000  0  .  Apr.  1,  1913 

3i2S,AAO^    30,000c    Apr.l,  1923 

(    30,000  c    Apr.  1,1933 

Bond,  debt  Apr.  1, 1905    $664,000 

hinkingfund 91,401 

Tax  valuation  1905 16,112,636 

Assessment  about  H  actual  value. 
Total  tax  (per  $1,000)  1905. $19  50 
Population  in  1905  (est.) . .  .38,000 
Populationin  1900  (Census)  33,988 
INTEREST  is  payable  at  City  Treasurer's  office. 


4s,  S-A, 
4s,  S-A, 
4s,  S-A, 
4s,  S-A, 
4e,  S-A, 


.  oJuly,  1929 
.July  1.  1924 
.July  1, 1934 

10,000  r Feb,  1907 

40,000  r July,  1907 


10,000  r Oct.,  1908 

26,000  r Sept.,  1909 

30,000  r Aug.,  1914 

10,000  r Feb.,  1917 

7,000  r Oot.,  1918 


Chester  School  District 

Bonds  are  tax  exempt. 

LOANS—  When  Due. 

4s,  J&  1,  $28,200  r July,  1907 

4a,  J&J,    70,000  r  July,  1914 

4s,  F&A,     9,000  r Aug., 1906 

4s,  M&N,  16/,00r May,  1908 


-H.  M.  McCoy,  Secretary. 


High  School  Bonds— 
3133,  J&J,  $1-25.000  c.July  1,1931 
48/04,  J&D,  30,000  r. .  Dec  1.1934 
Bond,  debt  Sept.  1,1905  .$2/8,000 

Sinls  ins  fund 24,000 

Asses.ned  valuat  n,  05. .16.132,796 
Sohool  tax  (per  $1,000)  1905. $6*00 


COATESVILLE.- 

This  borough  is  in  Chester  Co.    [Later  data  refused  by  bor.  offioials  ] 


LOANS—  When  Due. 

Water  and  Sewer  Bonds— 
3138,  J&J,  $23,000.  July  1,  '06  '28 

($1,0C0  yearly,  except  in  years 

1912,  1916,  1920,1923  and  1926 

when  $2,000  mature. 

Refunding  Bonds— 
3^s,  J&J,  $76,980.... July  1,  1931 

Repavtng  Streets— 
4iss,  J&J,  $14,800. Within  23  years 

Water  Bonds— 

4s,  J&J/$19,400 Jan.  1,  1927 

(Subject  to  call)  after  J  uly  1, 1898 
4s,  J&J,  $1,900 1926 

Improvement  Bonds— 
4a.  J&J,  $25,000 1901-1930 

Funding  Bonds— 
48,  J&J,  $9,900 1926 


Total  valuation  1902  ..$3,477,570 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1900.$14'50 

Populationin  1890  was 3.680 

Population  in  1900  was 5,721 

(iOAT1  SVILLE   BCHCX.LDIST. — 

H.  E. Williams,  M.  D.,  Prea.  The 
district  is  redeeming  part  of  the 
bonds  below  each  year  and  ex- 
pects to  ha  *re  the  entire  amount 
liquidated  before  their  maturity. 
All  bonds  are  subject  to  call  at 
any  time. 

3i«s,  A&O,  $26,000  c.-.Oct.  1,1931 
4s,  F&A,  15,000  o... Feb.  1,1926 
4>«8,  A&O,  4,600  c  Apr  1. 1916 
Bond  debt  Oct.  1 ,  1905 .  $45,600 
Assessed  valuation  1905.4,030,205 
Sohool  tax  (per  $1,000)  1905. $6  00 


(Subject  to  oall  after  1906.) 
Bonded  debt  J  uiy  1, 1903.$160.980 

TAX  FREE.— All  bonds  issued  by  this  borough  are  tax  exempt. 

INTEREST  on  the  street  repaving  bonds  (also  bonds  of  the  school 
district)  is  payable  at  the  National  Bank  of  Chester  Valley,  Coates- 
ville,  on  the  funding,  refunding  and  water  bonds  at  the  Boro'  Treas- 
urer's office. 

WATER  WORKS.— The  borough  owns  its  water  works;  cost  of  con* 
Struction,  $60,000. 


COLUMBIA.— Harry  W.  Zeamer,  Burgess. 

Columbia  is  in  Lancaster  County.    Bonds  are  tax  exempt. 

LOANS—  When  Due. 

Refunding  Bonds— 

3^8,  J&J,  $145,000 1929 

(Subject  to  call  after  1909.) 
Total  debt  Mar.  1, 1905. .  .$14%000 

Sinking  fund 29,923 

I  NT ER EST  is  payable  at  the  Central  National  Bank,  Columbia. 

Columbia  School  Dist. — Columbia  Nat.  Blc.,  Treas. 


Tax  valuation  1905 $3,555,108 

Assessin't  about  50%  actual  value 
Total  tax  (per  $1,000)  1905.$17  50 

Population  in  1890  was 10,599 

Populationin  1900  was....  12,316 


LOANS—  When  Due. 

4a,  A&O,  f  23,000  c...  Apr.  1,  1915 

(Subject  to  oall.) 

Building  Bonds  (Tax  free)  — 

4s.  '05.  g,  30,000  0  ..Aug.  1,1935 

(Subject  to  oall  after  Aug.  1,1915.) 


Bonded  debt  Sfpt.  18/05    $53,000 

Sinking  fund...  4,246 

Assessed  valua'n  1905.  3,548,555 
Val.  sohool  prop'ty  1905...  10 1,300 
Sohool  tax  (pert$l,000)1905.$700 


DAUPHIN  CO.- 

County  seat  is  Harrisburg. 

LOANS  -  When 

4s, '90,  A&O,  $64,000..  Apr.  1, 
4s,'91,A&0,  50,000..Apr.  1, 
3s,  02,  J&D,  78,000..Dec.  1, 
3i«B,  A&O,    125,000.. Apr.  1, 

Refunding  Bonds — 
3a,  J&J,  $300,000.... Jan.  1, 


-E   8.  Keiper,  Cl^rk  Co 

Bonds  are  free  from  tax. 
Due, 


1910 
1911 
1932 
1918 

1931 


5s  of  1881,  paat  due. . . 
Bond,  debt  Oot.,  190:. 

Sinteing  fund 

Tax  valuation  1905 57 

County  tax  (per  M)  1904. 
Population  In  1890  was. . 
Popmlation  in  1900  waa. . 


Cow, 

$1,500 
618,500 
..74,466 
,098,660 
...$450 
.  96,977 
114,443 
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[Vol.  lxxxi. 


DELAWARE  CO.- 

Coiintv  seat  is  Media. 

LOANS—  When  Due. 

War  Debt- 
s', A&O,  $255,000  r.Oct.6, 1906 
Subject  1o  rail  after  1900. 
Interest  payable  in  Media. 


-J.  M.  Rogers,  Coai.  Ci'Jf. 


Bond,  debt  O  1. 1,1905  $255,000 
Tax  valuation  in  1904.. 55,278,051 
Assessment  about  23  actual  value. 
Co.  tax  (per  $1,000),  1904...  $3  50 
Population  in  1900  was 94,762 


EASTON, 


S  CHESTER  «M1TH,  Comptroller. 
<M  B.HULSIZER,  Treasurer. 


This  city  is  situated  in  Northampton  County 
Bonds  are  tax  exempt. 

LOANS—  When  Due. 

Building  and  Site  Bonds— 
3^8,  J&J,  $15,000  ..  July  1, 1932 
3%s,  J&J        3.000.... July  1,  1932 

Permanent  Improvkment— 
3Jsb,  MAN,  $16,000. .Nov.  1,  1933 

City  Loan— 

4s,  semi-an.,  $211.400 

3^8,  A&O,  120,200. Apr.  1,  1928 
Interest  payable  by  City  Treasurer. 
Total  debt  May,  1905.. .  $36«,000 
Tax  valuation  1904... .14,507.202 
Assessment  is  %  actual  value. 
City  tax  (per  M.).  1904 $6-50 

CITY  PROPERTV—  The  city  owns  its  electric-light  plant. 


Incorporated  1886. 


Population  1890  was 14,481 

(80.  Easton  annexed  since  1890.) 
Population  1900  (Census)  ..25,238 
£ast"n  School  Dist.-  (add'l)— Dr. 
J  W.  H  Knerr,  Secretary 
3*38,  A&O,  $59,000      .Oct.  1.  1922 

(Subject  to  call  Oct.  1, 1 912). 

4s. '04,  F& A,  $72,000  Aug.  1, 1924 

(Suiiject  to  call  after  Aua.  1,  '1  4.> 

Bonded  debt  Oct.,  1905. .$259,500 

8inMngfund 22,90tf 

School  tax  (per  $1.000>.'04..$«-50 
Assessed  valua'n  1904  14,507,202 


__,T1-,         5  J.  A.  GENSHEIMER.  Comptroller. 
J£JKlJl>.  —  }T.  HANLON,  City  Clerk. 
This  city  is  in  Erie  County.    All  bonds  are  free  from  State  tax. 


LOANS—  When  Due. 

Refunding  Bonds  - 
4s,  J&.T,  $256,500  c  .Jan  1,  1907 
(Subject  to  cal  after  Jan.  1,  1897) 
4s,M&S,  $24,000  c  March  1,  1909 
(Subject  to  call  after  Mar.  1,  1899) 
4s,  ,1&J.  $500,000  o.  Jan.  1.  1914 

Judgment  and  Liability  Bns— . 
3W05..1&J,  $52,000.1910-'l5  '20 

Hospital  Bonds— 
3138,  .J&.T,  $15,000  0  July  1,  1922 
(8ubject  to  call  alter  July  1, 1912) 

Park  Bonds- 
3Hss.  1&1.  $16,000  c Inly  1,  1922 
(Subject  to  call  after  July  1, 1912) 

INTEREST  on  the  loans  due  In 


Street  Bonds— 
4s,  July,  $70,000  c.July  1,  1921 
(Subject  to  call  after  July  1. 1911) 
3*2S,J*J.  $19,500  oulyl,  1922 
(Subject  to  oall  after  July  1.  1912) 
Bonded  debt  May  1.1905. +989,500 

Hinkingfund 451.831 

Water  debt  (included)  ..  517.012 
Value  of  citv  property  2.895.334 
Assessed  valuation  '04  21  120  3"8 
As^eNsment  about  *}  actual  value. 
Tax  rate  (per  $1,000).  '04.  $14-25 

Population  in  1900  was 52,733 

Population  in  1 890  was. ...40,634 

1909  and  1921  is  payable  at  the 


City  Treasurer's  office  and  at  the  First  Nat')  Bank,  N.Y.;  on  the  loan 
due  in  1914  at  the  First  National  Bank,  N.  Y.;  other  loans  at  office  of 
City  Treasurer. 

Erie  School  District. — W.  J.  Flvnn,  Sec  B'd  Ed. 

[$12,oO0  4%  bonds  have  been  authorized  but  not  yet  issued.] 

LOANS—  When  Due, 

a*    un    S  $1 2,000.  Apr '0-i-07&09 
48,  A&u,  f  14000  Apr  i,  190S 

(10.000.  Oct.  1,  190*  '07  I 
48,  A&O,  ^10,000..  ..  Oct.  1,  190' 

(    5.000 Oct.  1,  1909 

(    2.000    ..Tunel,  06 '07 
4s.  J&D,?    3  000  ..  June  I,  1908 

(    2,000..  Junel,'09-'10 


I  $3,000...  .May  1,  1906 

I     2.000.        May  1,  1907 

4s,  M&N,  <  10  000.  May  1,1908  '09 

-  10.000  May  1, 1910-*14 

I     1.000 May  1,    915 

4s.'04.M&s,  75,000c  Sept.  l.*15  -*4 
4s,  A&O,  8,000..  Apr.  1.1911 
Bondeddebt  Oct  1. 1 90*. $182,500 
Afsessed  valu'n  1905  .  $21, 1  00,000 
Value  sch'l  prop.  1^05.  .1,000,000 
School  tax  (perM.)  1905 $800 


INTEREST  is  payable  in  Erie. 


UADDtCDtlDP  5  HENRY  W.  GOUGH,  Comptroller. 

jnA.±-tl-tli3t$Ur-iO-. —  >CHAS.  A.  MILLER,  City  Clerk. 

Harrisburg,  the  capital  of  the  8tate,  is  situated  in  Dauphin  County. 

This  city  on  Feb.   18,  1902,  voted  to  i»-<ue  $1090  000  bonds  for 
various  purposes     V.  74.  p.  442     $835  200  of  these  bonds  have  betn 
sold  to  date.    All  bonds  are  exempt  from  taxation. 


LOANS- 
Water  Bonds- 
48,  J&J,  $130.500.. 


.Jan. 
.Jan. 
.Jan. 
Jan. 


1. 1913 

1. 1914 
1,1915 
1,  1916 

.1923 


4s,  J&J,        22.600. 

4s,  J&J,     174/00. 

4s,  J&J,        43,400. 

4s,  J&J,        85,  POO 

4s  J&J.        96,000. .. .July  1,  1924 

3s.  J«!j,       75.000 ...  Jan.  1.  19M2 

Public  Improvement  Bonds— 
31*8    MkS  J  $180.000.. Sept.  1.'07 
tf'fiS.  MS&.j    182  000  Sep. i ,'08  12 
3Vs.  M&8  254  £00  Antt.  31, '13-19 
3i28,'05,M&S,218,400c.Sep.l,*20-.-l 


When  Due.  |     City  Bonds— 

4s,  J&J,  $65,000 July  1, 1920 

4s.  J&J,   23,000 1918 

4s,  J&J,      4,000 1917 

4s.  J  vj,    14.000 1919 

4s.  J&l,   38.800 1921 

4s  J&J     11,800 1923 

4*.  J&J.     10.000 July  1,1924 

Bond  debt  Aor.  3, 1905.1,41 1 .600 

Assessment  debt 176,100 

Total  debt  Apr  3,1905.1.587,700 

ainkitiK  fund  assets 282,^23 

Net  debt  Apr  1,1905...  1,071.676 
City  property  1905..  ..2,177,654 
Population  in  1900  was 


5016 

Population  in  1890  was 39,385 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

The  sinking  fund  receives  yearly  appropriations  sufficient  to  pay  in- 
terest on  the  city's  debt  and  5  per  cent  of  the  principal. 

ASSESSE  D  V  A  L  U  AT  I O  N —The  city's  assessed  valuation  (estimated 
to  be  about  the  full  valued  and  tax  rate  have  been  as  follows : 
Total  Assessed  Rate  of  Tax 


Year*.         Valuation,  per  $1,000. 

1905 $32  oS'4.465 

1904 31.73V77  $19-^0 

1903 28  0    1.538  19  OO 

1902 28.S09.155  1700 

1901 26,631,875  17-00 

1900 26,000,(00  17  00 


Tears. 


Total  4  ssessed  Rale  of  Tax 
Valuation,     per  $1 ,000 


1896 $23,500,000  $22  50 

1894 22,500.000  18-833 

1890 20,412,135  1225 

18M9 21,396,240  205" 

1880 5,384,629  3750 


Harrrisburg   School  District.— D.    D.    Hammel 

b»-  gh,    Secretary. — This  district,  comprising  the  oity  of 
the  same  name,  is  in   Dauphin  County. 
LOANS—  When  Due 


4s,  A&O,  $75,000o... Jan.  1,  1906 

4s,A&0,  12,000  o. .June  1,  1908 

4s,  A&O,  30,000  c  tOct.    1,    1921 

4s,  A&O,  20,000  c  t April  1,  19  '2 

48.A&0.  70.000  o  tOet.   1,1922 

4s,  A&O,  7,000  c.JOct.    1,   1914 

4s,AAO,  22,0000  iApril  1.  1916 

4s,  A&O,  57,500  c    Oct.    1,1016 

4«,  J&J,  63,000  c    Jan.    1,  1917 


4a  '05  A&O  5  $10  000  C.Apr.  l.'lO 

Bonds  are  free  from  all  tax  except 

8tate. 
Bond,  debt  Jan.  1,1905.. $491,500 

Floating  debt 4,000 

Total  debt  Jan.  1,  1905...   495,500 

Kinking  fund  assets  35  320 

Net  debt  Jan.  1,  1905 460,180 

Total  valuation  1904.  3\883,177 
Assessment  about  actual  value. 
School  tax  (per  $1,000), 1904,$6-00 


ov,.    AJhri  5       3  000  c. Apr.  1. '08 
d*28,  A&u,  $  ]0O  ono  c  Ap  1  >09  33 

3s.  k.,  J&J.  32,000  o.  Jan.  1, 1921 

OPTIONAL- Bonds  are  subject  to  call  as  follows: 
foie  maturity,  and  J15  years  before  maturity. 

INTEREST  Is  payable  at  office  of  City  Treasurer. 


tlO  years  be- 


HOMESTEAD.— Andrew  Hill.  Ho    '  C  >-k. 

This  borough  is  in  Allegheny  County.    Incorporated  Oct.,  1880. 

LO  A  N  S—  When  Due. 

Borouoh  Bonds— 
a«   T*T    5  $41,000  c.July  1,1922 
48,  J  <BJ ,  ^    93(ooo  C.July  1 ,  5  932 

Street  and  Sewer  Bonds— 
5-4s,  J&D,  $33,000  yrly*  to  1914 
5-4s,  J&D,  18,000  y'rly  to  1918 
5-4s,  M&S,  20,000  Sept.  1,  1915 
5-4s,  M&S,  6,000. Yearly  to  1912 
5-4s,  J&J,    20,000. . .  .Jan.  1,  1917 

Optional  after  1902. 
5-4s,  J&J,    25,000...  Jan.  1,  1918 
4s,     J&J,    15,500. ...Jan.  1,1919 
4s.     M&N.  1=.. 000.... Sept.  i,  1930 

Water  Bonds — 
5-4s,  M&S,    $7,000..  Yearly  to  '06 
5-4s,  M&S,    15,000. .Sept.  1,  1910 

Homestead  School  District. — J.  H  Wolliams,  S^c. 


Water  Bi>Nns    (Con  ) 
5-48,  A&O,  $15, 000.. Yearly  to  '17 
5s,      A&O.    57, 000.. Yearly  to '16 
4^s, '04,  F&  A, 25,000  c.  Aug.  1, '34 

Building  Bonds— 
4i2S.*Ol,F*A,$3O,O00c.  Aup.1,'34 
Bond,  debt  Oct.  1,  1905  $440,500 

Floating  debt 16,932 

Water  bonds  (incl.  above).  119,000 

Tax  valuation  19<»5 6,935,715 

Assessment  about  s5  actual  value. 
Borough  tax  (p'r$l,000)'05  $1000 

County  tax  (per  $1 ,000) 4-00 

School  tax  (per  $1,000)  1905  8-00 
Population  in  1905  (e-t.)..  16.OC0 
Population  in  1900  was 12,554 


LOANS—  Wlien  Hue. 

5-4s,  M&S,  $16,000  o.Sept ,  '06  '13 
4it>s,M&N,  3,000  c...May.'06'08 
4-3s,  J&D,  25,000  c.June  20.  '10 
4s,  M&N,  35.000  C.May  1,1919 
4s,    J&D,     20,000  c  Dec  1,  1925 


4s,'04,J&.T,$28.000c.Juiyl, '06.28 
(See  V.  79,  p.  644,  for  maturity.) 
Interest  parable  tn  Homestead. 
Bonded  debt O  t..'05..  .50.27,000 
Ass'd  valuation  1905  ...6,935,715 
Sohool  tax  (per  $1.000), '04.. $800 


INTEREST  is  payable  at  First  National  Bank,  Homestead. 


JOHNSTOWN.— Alex.  Wilson,  Comptroller. 


This  city  is  in  Cambria  County. 

LOANS—  When  Due. 

Fire  Alarm— 
4s,  J&J,  $8,000 Jan.  1,  1924 

Subject  to  call  after  Jan.  1, 1904 

Building  Bonds— 
48,  M&S,  S60.000  ....Sept.  1,  1930 

Subject  to  call  after  Sent.  1, 1915 

River  Improvement  Bonds — 
5s,  M&N,  $40,000 May  1,  1921 

Subject  to  call  after  May  1, 1896 

Street  Improvement— 
4*28,  M&S,  $25,000... Sept.  1,  1923 

Subject  to  oall  after  Sept.  1, 1903 
4i<2B,  F&A,  $50,000... Aug,  1,  1924 

Subject  to  call  after  Aug.  1, 1904 
4s,  A&O,  $20,000 Oct.  1,  1926 

Subject  to  call  after  Oct.  1, 1906 

Refunding  Bonds— 
3H)8,  J&D,    $93,000.  June  1 ,  1931 

Subject  to  call  after  June  1, 1921 

Johnstown  School  District. — W.  A.CocHRAN,Sec. 

LOANS 


Hospital  Bonds— 
4s,  M&M.  $10,000     .  Nov.  1.  1932 
(Optional  after  Nov.  1,  1912.) 

MoRRELLVILl.K  BoRO.  BONDS— 

5s.  M*S,  $10,000         Sept.  1,  1912 

Subject  to  call  after  Sept.  1, 1897 

5s,  M&S,  $10,000.       Sept.  1,  1913 

Subject  to  call  after  Se  ..t.  1. 1898. 

CooPERSDAi.E  Boro.  Bonds— 
6s,  J*J,      S'OO Jan.  1,1907 

Subject  to  call  after  Jan.  1, 1902 
Interest  payable  in  Johnstown. 
Total  debt  Apr.  3, 1905 .    $326,900 

Sinking  fund 99.302 

Tax  valuation  1905. ...15,794,321 

Assessment  is  %  actual  value. 
City  tax  (per  $1,000)  1905..  .$8  20 

Population  in  1890  was 21,805 

Population  1900  (Census)  ..35,936 


5a,     JAD,  $16.000.. 


4i«8,  FAA.  20,000.. . .Feb.  1,  1925 
(Subject  to  call  after  Feb.  1. 1905.) 
3138,  M*N,$130,000..  May  1.1931 
(Subject  to  call  after  May  1. 1906  ) 
,-t^s,  J&D,  $35  000.    June  1,1932 

Subject  to  call  June  1, 1907.) 
Wcod vale  bonds,  5s $1,500 


When  Due.  I  r-0opersdale  bonds  5s  ...     $4,100 
Dec.  1, 1906  I  Morrellville  bonds 7,000 


Temporary  debt        3,248 

Total  debt  Sept.  1,  1905.   204,248 

Sinking  fund 45.2^4 

Net  debt  Sept.  1,1905  ..  1 58,994 
Value  seh  property  1905.  650,000 
Assessed  valuat'n  1905  15,804,475 
Sch.  tax(per  M)'05,$8  30  to  $10-80 


LACKAWANNA    CO— John    P. 

C  >0'«»iifflk>(jtMa'  Cl'Hi  k.    County  seat  is  Scranton. 

LOANS—  When  Due. 

Funding  Bonds— 

($50,000.  .May  1,1913 

4s  g.,  M&N ^    50.000.. Mav  1,  1923 

(    50,000. .May  l,lfc33 

Refunding  Bonds— 

4s,  A&O,  $225,000...  Apr.  1,  1922 

HEFUND.  AND    hEDEMP.  BONDS— 

($3<  ,0<0Jan.l0,'15 

4s,g'05,J&J>o}    30,OOOJan.lO,'25 

(    4O,00OJan.lO,'35 


Mahok, 


Court- House  improvement— 

4s,  J&D.  $1.  5,000... .  Dec.  1,  1906 

I  Bond,  debt  Dec.  14.  '04.    $590,000 

Floating  de  t  tadditl)..        66,633 

Total  debt  Deo.  14,  'o4.      656,633 

Siuklu    fund 19,861 

Net  debt  Deo.  14,  1904.  636,772 
Tax  valuation  1904.  ..38,047,418 
Assessment  about  hi  actual  value. 
County  tax  (per  M/,  1904. ...$8'50 

Population  1890  was 142,088 

Population  in  1900  was... .193,831 


E 


LANCASTER.— SJ 


M.  KAUFFMAN,  Treasurer. 
H.  RATHFON,  Comptroller. 
This  city  is  the  capital  of  Lancaster  County.  Incorporated  March  20, 
1818.    Bonds  are  tax  exempt. 


LOANS—  When  Due 

Judgment  Bonds— 
4s,  A^-O,  $120,000  0.  Oct  1.  1925 
(Subject  to  call  after  1915.) 

dEWKK    !"iO\l>N    " 

3>«8,,04,M&8.$250,000c.Sept  1  '34 
Suhj  to  call  part  yearly  from '24.) 
Water  Bonds— 
4s,  J-Q.  $1  '4.500  o.Apr.  1, 1906  20 
3 -P,M&V,145,000c.Nov.  1,  1933 
(Subject  to  call;  see  V.  77,  p.  724  ) 


Relief  Fund  Bonds— 
6s.  Jan.,  $14,000  r Perpetual 

Refunding  Water  Bonds— 
3138  J&J,  $156,000 c.V.76  p.U56 
Bond  debt  July  1,1905.  $819,500 
Value  city  property  1,515,500 
Assessed  valua'n,  1905.18.550,826 
Real  estate,  about  .  25,000,000 
Pity  tax  rate  Oper  M  )*05  .  800 
Population  in  1900  was. ...41,459 
Population  in  1905  (est.)... 47,000 


INTEREST  is  payable  in  Lancaster. 

Lancaster  School  Dist — H.  A   Schrovpr.  TrewH. 

Inter't  pavable  at  Northern  Tr.  Co. 
Bondeddebt  Oct  ,1905     $180,000 
r  (30,0<  O.Jan.  1,  '17'19  I  Assessed  valunt'n  "05  $10,247,521 
48,  o4,j«b.i,  ^  30  QOO.Jan.  1,  '21-'23    School  tax  (per  $1,000)1905. $5-00 


48, 


tat   >  *3'  ,000  <  .Jan.  1,  '14-16 
j<bj,^    30(000cJan    1,  1934 


LEBANON.- 


This  city  is  in  Lebanon  County, 
are  exempt  from  State  taxes. 

LOANS—  When  Due. 

City  Bonds— 

4s,  A&O,  $45,0000 1923 

Subiect  to  call  at  any  time. 

Befuniung  Bonds— Tax  free. — 

3«*e,  A&0,$125,OOOoApr.l,'07-'32 

($21,Ot  0  due  every  5  years.) 

Funding  Bonds    Tax  free.— 

3Hs,  A&O,  $85,000 c.Apr.l,'07-'22 

($21,000  due  every  5  years  ) 
Interest  paid  at  City  Treas'r  office. 


Tobias  Keinoehl,  Treasurer. 

Incorporated  Nov.  25,  1885.  Bonds 


Total  debt  Mar.  1, 1905... $255,000 

Hlnk'Hg  fnnl.  44.038 

Net  debt  Mar.  1,  1005....  210,!i62 
Net  water  debt  (included)   1 '7,9*4 

Tax  valuation,  real 10.258,t<33 

Tax  valuation,  personal.  213,730 
Total  valuation  1905..  10,472,663 
Assessment  about  aotual  value. 

Total  tax  (per  M.)  1905 10  ..0 

Population  in  1890  was 14,664 

Population  in  1900  was... .17,628 


Lebanon  School  District — Ira  M 

Bonded  debt  Oct.  1,1905. $134,800 


It    t' 


Se< 


r,  seo'y. 

Value  school  propertv'05.$870.000 
Sohool  tax  (per  M),  1905.. .  $5*00 


Nov.,  1005.  j 
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LOCKHAVEN.-John  P.  Cupper   M*">r 

This  city  is  In  Clinton  County.    Incorporated  March,  28, 1870. 


LOANS—  When  Due. 

City  Bonds — 

6s,  .....  $25,000 Nov.  1,  1910 

4s,....,    25,000 Jan.  1,1907 

4s ,     25,000 May  1,1915 

Water  Loans— 

3*28,  J&J,  +8,500 July  1,  1910 

4b,....,     19,500 July  1,1914 

Refunding  Bonds  — 
(Subject  to  oall  after  1908  ) 

4a, ,    $25,000.... Deo.  1,  1918 

3J28.M&N,  ^4,500...  May  1,1924 
(Subject  to  call  after  May  1, 1914  ) 

3*28, $10,000  1923 

(Subject  to  call  after  1908  ) 
Total  debt  Ma, ,  1905.  .. $2*2,500 


Total  valuation  1904.  $1,693,960 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000).  1904.$-!0i'0 

Population  in  1890  was 7,358 

Population  in  1 900  was 7.210 

Jj'tr.tc     Haven    School   Ditlrivt.— 
M.  O.  Bentley,  Ch.  Fin.  Com. 

Refunding  Bonds 
313s,  M&S,     $6,000  o.Mar  1,  1910 
3*28,  M&N.    34,000  o  May  2,  1917 
4s,     J&D,     12.200  c.June  1,1906 

Funding  Bonds— 
3-65s,  F&A,  $8,000  c.Aug.  1,  1907 
Bonded  debt  May,  1905... $63,700 


LOWER  MERION  TOWNSHIP.— G    C 
Anderson    Ra-jr    a  «. 

This  towusuip  (P.  O 


Ardmore)  is 

LOANS—  When  Due. 

Sewkr  Bonds  -(Free  of  tax.) 
3»t8,J&J, $200,000.  Julyl, '08  to'28 

(*40,u00  duo  «ach  5  v>.ars.) 

3^8,  J&J,  #50,000  ...July  1,1 933 

4s.'04>    150,000.Jan.,'19,'24&*  9 

J&J?      15,000    ....Jan.  1.  1934 

Bond  debt  May,  1905..     *403,000  | 

LUZERNE  CO. — J  no. 

The  county  seat  is  Wilkes-Barre. 

LOANS.—  When  Due. 

County  bonds— 
4s,  A&O,  $20,000  c.Apr.  1906  &  '07 

Int.  is  payable  in  Wilkes-Barre. 

Court  Hocse  Bonds 
48,  F&A,$200.000c.Aug.  1, 1909-28 
4e,F&A,     50.OOOi-.Aug.  1,1908-147 


in  Montgomery  County. 

As-essed  valu'n  1904  $11,100,770 
Tax  rate  (per  $1,000),  1904  .  +  6-00 

Population  1900  13,271 

Population  18i»0 10,362 

Lower  Meri'in   Tow   shin  8  h  ">i 

Dist.    W.  C  Powell.  Treasurer. 

Bonded  debt,  May,  1905      #-0,000 

School  tax  (per  j  1,000),  'Ol..$600 

J.  Moore,  Treasurer. 


Total  debt  Oct.  1, 1905,.  $280,000 
Sinking  fund    ...  28,325 

I  Total  valuation  1905.  141,122,440 
[  Assesment  abt.  25  p.  c.  of  act'l  val 
I  County  tax(per  $1,000)'05. $10-00 
I  Population  in  1890  was... 201,203 
Population  in  1900  was..  257.121 

Population  1905  (est.) 285,000 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation  to 
holders.    The  county  pays  a  State  tax  of  4  mills. 
INTEREST  is  payable  at  office  County  Treasurer. 


LYCOMING  CO.— Amos  Smith,  Tr^eu  tr 

County  seat  is  Williamsport. 

LOANS.—  When  Due. 

48,  F&A,  $20,000  0  .  Feb.  1.  1913 

(Optional  after  Feb.  1,  1903.) 

4s,  J&D,  $40,000  r..  Dec.  1.  1914 

(Optional  after  Dec.  1, 1904.) 

Refunding  Bonds 

3*3,  M&N,$235,000c.Nov.l,*08  13 

($40,000  yearly.) 


3s,  M&S,  $130,500  C.Sept.  2,  1926 
(Subject  to  oall  after  Sept  2, 1916.) 
Total  debt  May,  1905 . .      $425,500 

Tax  valuation  190  21,053  2M 

Population  in  1890  was 70,579 

Population  in  1900  was 75,663 


E.  Soles,  Comptroller. 

Water  Bonds— 
5s,  J&J,  $75, 000... July  1,1911 
(Subject  to  call  on  60  days'  notice) 
Interest  payable  uy  City  Treasurer. 
Bonded  debt  Apr.  3,1905  $490,100 
Street  &sewerdebt(add'l)  234,962 
Total  debt  Apr.  3, 1905..    725,062 

Sinkingfund 27^,196 

Oth  asst- ts.'asaess'ts,  etc  234, 4o7 
Net  debt  Apr.  3,  1905...  217,459 
Water  debt  (included)  . . .  102,000 
Asa'd  valuation  1905...19,279,'.76 
Assessment  about  ^  actual  value. 

Citytax  (per  M)  1905 $10  75 

Total  tax  (per  $1,000)  1903.  21  00 
Population  1890  was 20,741 

(Reynoldton  Boro.  and  part  Ver- 
sailles Twp.  annexed  since  1890.) 
Population  1900  (Census).. 34,227 

TAX  FREE.— The  Railroad  Compromise  bonds  are  tax  exempt. 

McKeesport  School  District — Ooas.  P.  F.edl  r 


McKEESPORT.— 0. 

This  city  is  in  Allegheny  County. 

LOANS—  When  Due. 

Funding  bonds— 
4128,  J&J,    $42,000 . . .  July  1 ,  1920 
4e,M&S,$121,O00seriallytoSep,'17 

RR.  Compromise  Bonds— 
6s,     J&J,  $104,600. .  .July  1, 1906 

Reynoldton  Bonds —  I 

Water  4^s,  $9,500 1910  I 

Impt.  5-4s,    9,000 1906-1914 

Improvement  Bonds— 
Aa     T.«,T  5  «2.000  ...Jan.  1.  1919  ! 
48,   J«KJ.^ig(ooO.. Jan.  1,1920-25  1 

Various  Purposes— 
4s,'05,  J&.f,  $50,000    Jan.  1,  1931 
(Subject  to  call  on  Jan.  1,  $2,000 

yearly,  1910  to  192s,  and $3,000  , 

yearly,  1926  to  1931,  Inclusive).  I 


The  3^%  bonds  are  tax-exempt. 

LOANS—  When  Due. 

4ifl8,  M&S,  $i  9,000  e 1910 

4*28,  M&S,     48,000  c 1910 

4*28,  J&J,      20,000  o 1910 

4*38,  A&O,     65.000 '< 1924 

3*28,  J&J,     92,OOOop'rt  y'rly  to'27 
3ifl3,M&N,  100,000  o.May  1,  1930 


4s,'05,  J&J,$254,000  Jan.2,*10-34 

See  V.  80.  p.  1933  for  maturity. 
Bond,  debt  June  1,  1905.$598,000 

Sinkingfund   119,101 

Net  debt  June  1,  1905...  478. 8»9 
Assessed  valua'n  19u5  19,^79,676 
School  tax  (per  M.)  1905 8-50 


MEADVILLE.— Henry  Haas,  Comptroller. 

Ihis  city  is  in  Ciawford  County. 


LOANS—  When  Due. 

Water  Works  Bonds— 

4s,  A&O,  $150,000 Jan.  1,1929 

(Subject  to  call  after  Jan.  1, 1904.) 

4s,  J&J,  $S5,0u0         July  1,1933 

(Subject  to  oall  after  1918.) 

City  Bonds— 

4-4s,  J&J,$1S000 July  1, 1907 

4s,     J&J,   29,-00 July  1,1906 

4s,     J&J,  19,000 July  1,1907 

4s,     M&S,    7,900 Mar.l,  1916 


Refunding  Bonds— (Tax  free)— 

4s,  '05,  J&J,  $30,000 1935 

(Subje.  t  to    all  1910.) 
Interest  is  payable  at  City  Treas'y. 
Bonded  debt  Apr.3,  1905  $259,700 

Sinkingfund 81,009 

Net  debt  Apr.  3, 1905 17-.691 

Total  valuation  190i 3,411,467 

A8sessmeut  abt.  50%  actual  value. 
Total  tax  (per  $1,000)'1905.$2  <-00 
Population  1890  was 9,520 


Population  1900  was 10,291 

All  bonds  are  subject  to  call.  Bonds  of  '07,  '16  and'35  free  of  State  tax. 

Meadville  School  Dist — E.  L.  Huai^s,  S^cV 


Building  Bonds—      When,  Due. 
4s,M&S,   $2,000 1906 


Bonded  debt  Sept.  1, 1905.  $2,000 
Assessed  valuat'n  1905..2,s00,000 
School  tax  (per  M.)  1905.  ..$10  00 


MONTGOMERY  CO.— R.  p.  Miller,  Clerk. 

County  seat  is  Norristown.    Interest  payable  at  Norristown. 


LOANS—  H  hen  Due. 

Refunding  County  B.jnds— 
3kss,  A&O,  $75,000  r.Apr.  1, 1920 
Subject  to  call  after  Apr.  1,  1910. 

Court  House  Bonds - 
3!sb,  M&S,  $400,000  r.  1908-1933 

($50,000  due  every  five  years  ) 


Interest  payable  at  Norristown. 
Total  debt  Oot.  1, 1905  ..$475,000 

Tax  valuation  1904 91,^32,345 

County  tax  (per  $1,000)  1904. 2-00 
Population  in  1890  was.. ..123,290 
Population  in  1900  was....l38,9'J5 


.,„„,    ^  a  ot^t    cr         <  LYMAN  C.  HUGHES,  Comptroller. 
NEW    CAi3ll_.ll.. —  )  A.  E.  RHODE8,  Hern. 


This  city  is  the  capital  of  Lawrence  County.    In  1897  the  boroughs 
of  West  New  Castle  and  Mahoning  town  were  annexed  to  the  oity. 

Street  Improv't  Bonds— Con.— 
4s,  ,  $12,000  r  


When  Due. 


LOANS- 
Sewer  Bonds— 
4s,  F&A,  $15,000  0..  Aug.  1,  1911 
Subject  to  call  after  1906. 
Conduit  Bonds— 
3>«8,  M&S,  $30/  00^  -Mar.  1,  1922 

(Optional  after  Mar.  1, 1912.) 

3ka,  A&O.  $20,000  <>..Oot.  1,  1922 

Sub.  to  call  after  Oot.  1,  1912. 

Street  Improvement  Bonds— 

4s,  F&A,  $40,000  c.Aue.  1,  1916 

Subject  to  call  after  1906 
4s,  J&J,  $25,000  o  ..July.  1,  1917 

Subject  to  call  after  1907. 
4s,  F&A,  $35,000  0    .Aug.  1,  1918 
(Subject  to  call  after  Aug.  1,  1903.)  | 
TAX  FREE.— Bonds  are  exempt  from  taxation. 


Electric  Light  B>nd8— 

4s,'04$SB18,0i>or Aug.  1,  1906 

M&6,\      9,000  r  ...Auk,  1,  190T 
Interest  payable  at  city  treasury. 
Bonded  ovbt  Apr.  1.1905$202,000 

Certificate  debt •  0,9>- 5 

Total  debt  Apr.  1,  1905..   282.9S5 
Total  valuation.  1905... 17,956,010 
Assessment  about  *2  actual  value. 
City  tax  (per  $1,000)  1904.. .  17  50 

Population  1890  was 11,600 

Population  1900  (Census)... 28,339 


New  Castle  School  Dist.— John  H.  BHtner,  Secy. 


LOANS—  When  Due. 

4s,  .l&J,  $20,000  c... July  1,  1916 
(Subject  to  call  after  July  1, 1901  ) 
4s.  F.v  A,  $40,000  o  . .  Aug.  1,  i  918 
(Subject  to  call  after  Aug.  1, 1903.) 

5s,  J&D,  *2,0<'0c June  1,  1912 

3*ss.  M&N,  $50.000  0  May  1,  1919 

(Subject  to  call  after  1909.) 
3^8,  F&A,  $40,000  c  Aug,  1,  1920 
(Subject  to  call  after  Aug.  1,  '10.) 


Refunding  Bonds— 
3*28,  A&O,  $18,000  o.Oct.  1,  1920 
(Subject  to  call  after  Oct.  1, 1910.) 
3138,  F&A,  $20,000  0  Aug.  1.  1921 

(Optional  after  Aug.  1,  1911.) 
3i28,'05.M&N.-i>35.000.May  1,1925 

(Subject  to  call  May  1.  191.-.) 
Bon'led  debt  Apr.  1,1905. $190,000 
Assessed  valuat'n  '04.  *15, 505,740 
School  tax  (per  $1,000)1^04  $8  50 
Tax  Exempt.— Bonds  are  all  tax 

exempt. 


I  NT  E  REST  payable  by  City  Treasurer. 


NORRISTOWN.— Edwin  Metcalf,  Treas'r. 

This  borough  is  the  capital  of  Montgomery  County.  Incorporated 
Mar.  31   1x12. 

LOANS—  When  Due. 

Borough  Bonds — 
3i28,  g.,  A&O,  $160,000  r.Oct.1,'27 

(Suoject  to  call  after  1902.) 
312s,  g..A&0,  $150  000  r.Apr.1,'32 
(Optional  April  1,  1907.) 
Refunding  Bonds— 
3s,  g.,  J&J,  $160,000 r  July  1,1930 
Subject  to  call  after  19t  5. 
I N  T  E  R  EST  is  payable  at  the  Borough  Treasurer's  ofHoe  . 
TAX  FREE— All  bonds  are  free  from  State  tax. 

Norristown  School  District — Irwin  Fi'sher,  Sec. 


Bonded  debt  Aug.  1,1905.$470,000 

Tax  valuation  1905 10.814  050 

Assessment  about  '^3  actual  value. 
Total  tax  (per  $1,000)  1905.$l75O 

Population  1905  (est.) .25,000 

Population  1900  was.....  ..22,265 


Bonds  are  all  exempt  Iroin  State  tax 


LOANS—  When  Due. 

3>28,  J&D.  *100,000 1919 

(Optional  after  1909.) 

3i3«.  M&N,  $50,000.. 1927 

(Subje  t  to  <al  after  Mar  h.  1907) 
3*«8,'04,A&0.  50,000..  Oct.l.  lv»34 
(Subject  to  oall  after  Oct.  1, 1914.) 


Interest  payable  in  Norristown. 
Bonded  debt  O  t.  1, 1905  $200,000 

Sinkingfund.  34,925 

Assessed  valuat'nl905»l  0,146,750 
Assessment  about  60%  actual  val. 
Value  school  prop'y  1^05  350,000 
School  tax  (per  $1,0C0)  1905. $7-00 


piTTT     AniTT   PHTA  <  JOHN  WEAVER,  Mayor. 

r-'rlil_,  A  JLi  xi.  1_  Ir"  ril  A. — }  john  m.  Walton,  comptroi'r. 

Philadelphia,  co-extensive  with  the  county  of  the  same  name,  is  the 
third  city  of  the  United  States,  and  has  an  area  of  over  130  square  miles. 
The  oity  was  founded  in  1681  by  William  Penn,  chartered  in  1787,  and 
consolidated  In  18=>4  with  numerous  outlying  districts  and  boroughs. 
Many  seotions  of  the  oity  of  Philadelphia  still  retain  their  old  names 
and  are  constantly  referred  to  as  such.  Among  these  may  be 
m.  ntione 1  Germautown.  Maaayanft,  Frankford,  Bridnaburg,  tiox- 
borough,  West  Philadelphia,  Richmond,  etc.,  etc.  The  county  is  under 
oity  control  and  has  no  separate  debt.  [ This  city  on  Nov.  7, 1905, 
voted  to  issue  $4,000,000  grade-crossing  bonds.] 

LOANS-  - — Interest. — ,  , Principal .. 

MAME  AND  PURPOSE.        Rate    Payable.         When  Due.        Oulstand'o. 

Phreep.  ct.loan,1890-91,  $  Nov.l,1906to'19>  M^nnnit 

series  A  to  T r3       M  &  N  \  $230,000  yearly.  \  *•»>"">""*' 

Serial  loan, Feb. 6, 1893  r3       J  &  J  J  ^ivsfoOOyearly7 \  2>275»000 

do           do          do    r4       J  &  Jj^ooo'ye^!  875'000 

do       Apr.  3, 1894  rS^    J  &  J  \  ^oVSo'Sy3  \  3,895,000 

«o       ^95,3       J  &  JJ^o^Si  2.400,000 

do      Jan.  13,  1896  r3i2    J  &  J  |  ©0,000  yeariy*  i  2,000,000 

do    June  17,  1898  r3         J  &J    \  geVooo'ye^riy2 }  8,400,000 

fin     Tnr.Al-7    isqa  rtl„    T     A,    T  J  Dec.  31,  19v}3-'24  >      1,120,000 
do    June  17,  1898  r3i3   J    &   J£      Dec.  31.  1925     J         280,000 

do    June  18,  1898  r3       J    &  J  [^  jobyeariy2 ^  \     1,306.000 

Loan  of  19G4 3«a    J    &  J  July,  193*  16,000,000 

Rel'd'g  loan  Nov. 8,1 894  r3i2    J    &  J  \  ^^oob  dufy'rly  \     2,584,000 

Subway    loan  of   Mar.  JrSMiJ    &   J        Dec.  31,  lKOo-21      5,100,000 

15,1894.  Jr3^»J    &   J       D*c.3l,   l«22  87,000 

Refunding  loan... .1895  13*2  J    &  J  ^50,006  yearly* .3  \  950-00<J 

do            do            do    r3»2  J&J       Dec.  31,  1924 '  44,000 

do            do            do    r3*4  J&J       Dec.  31,  1924  5,000 

do           do           do    r3is  J&J       Dec.  31,  1924  1,000 

do           do....l897r3i2  J    &   J  { ^nlnf^D^ }     650>009 

Reservoir  loan,  series  A  5  Dec.  31, '05  to '21 )  a=mnno 

to  T.  1892 r3  J    &   Jl  $50,000  yearly.  £  sov.vvv 

Twelve    million 

water  loan 1900  r3  J&J       July  1,  1930  3,000,000 

do         do            .1901  r3*2  J&J       July   1,   1931  9,000,000 

Flve-mtllion-dol.loan'02r3ia  J&J       July   1,1932  5,000,000 

Registered  loans  overdue  and  yet  outstanding 25,900 

Non-registered  loans  overdue  and  yet  outstanding 40,ft20 

Non-registered  coupons  overdue  and  outstanding    14,000 

PAR  OF  BONDS— Bonds  are  in  pieces  of  $25,  $50,  $100  and  $1,000 
INTEREST  payableby  Farmers'  &  Mechanics' Nat.  Bank,Phila.,Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by 
the  oity  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of 
the  Supreme  Court  of  Pennsylvania,  tiled  May  31,  1894,  it  is  held  that, 
within  the  meaning  of  the  word  "Debt"  in  Section  VIII,  Article  IX, 
of  the  Constitution  of  Pennsylvania,  the  real  debt  of  the  city  is  the 
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authorized  debt  less  the  amount  of  the  city  certificates  purchased  and 
uncanceled  in  the  sinking  fund.] 

Aug.  1,  1905.     Jar..  1,  1905.      J"n.  1,  1904 

Bonded  debt $69,354,270       $69,851,820       $56,337,245 

City  lc  ans heldin  sink.  fds.      5,895,800  4,377.600  4.995.57* 

Net  debt  on  dates  named.  $63,458,470       $65,474,220        $51,341 ,670 
Outstand.warrants  (addit'l)     $254,050  $1,963,857  $1,387,906 

The  cash  on  hand  in  the  city  treasury  Aug.  1,  1905,  was  $17,259,- 
534  03,  exclusive  of  the  cash  in  the  sinking  fund,  which  aggregated 
$1,940,555  34. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1904  was  $2,501,125.  Among  the  assets  held  by  the 
oity  for  many  years  were  45,000  shares  of  Philadelphia  &  Erie  RR. 
stock,  par  value  $50  per  share,  market  value  $49  per  share.  This 
stock  was  offered  ior  sale  on  Nov.  15, 1904,  and  subsequently  awarded 
to  Drexel  &  Co.,  the  highest  bidders,  at  $58  63  per  share. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  Jan.  1, 1905, 
was  valued  at  $78,769,019,  an  increase  over  that  of  Jan.  1,  1904,  of 
$11,981,650. 

ASSESSED  VALUATION,  ETC.-The  following  shows  the  annual 
payments  to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding 
warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  indi- 
cated. Property  in  this  oity  up  to  and  including  1903  was  assessed  at 
about  80%  of  its  actual  value.  In  1904.  however,  values  were 
inoi eased  to  about  real  value,  resulting  in  a  decreased  tax  rate. 

Paym'ts  to    Total  Municipal     Assessed  real  and     Tax  rate. 
Ytart  Sink.  Fund.       Debt  Jan,  1.      Personal  Valuat'n.  per$l,000. 

1905  $71,815,677        $1,185,899,831  $15-00 

1904.'!...$2,047,3?4  57,725,151  1,162,074,023  15-00 

1903     2,027,900  60.650,220  911.968,674  18  50 

1902.'. 1,263,941  61.374,591  901,009,664  1850 

1901 1,268,756  56,503,333  894,628,974  18-50 

1900 1,022,114  56,772,230  880,935,265  18-50 

1895 419,260  55,168,028  782,677,694  18-50 

1890 602,590  56,777,370  688,713,518  1850 

1885 660,986  64,131,362  597,785,428  1850 

1880 806,605  72,264,595  536,667,834  2000 

1875 785,899  64,390,463  575,283,968  2150 

1870 519,197  45,093,247  479,776,643  1800 

1865 329,340  32,763,899  159,119,928  2800 

I860 173,737  21,356,759  155,697,669  2000 

POPULATION.— In  1900  was  1,293,697;  in  1890,  1.046,964;  in 
1880,  847,170;  in  1870,  674,022.    In  1905,  estimated,  1,438,318. 


PITTSBURGH. —  \  JOHN  B.  La'rkin,  Comptroller. 

This  city  is  situated  in  Allegheny  County.  Legislature  of  1905 
passed  an  Act  providing  for  the  annexation  of  Allegheny,  but  law  has 
been  de-  lared  unconstitutional. 

LOANS—  ' — Interest. — ,    , Principal. , 

NAME  AND  PURPOSE—  Bate.  Pay'ble.     When  Due.        Outstand'g 

City  building,  refun..  1880  c&r    5       A  &  O    Apr.   1,  1910    $170,000 
Free  bridge  bonds.  1895  c  &  r    4       M&N    May  1,  1925*1,050.000 


Subject  to  call  1-10  every  3  years. 


Funded  debt  bonds 1869  c    7  J   & 

do          do      1869  r    7  J   & 

do           do      1872  r    7  J   & 

Funded  debt  improv...  1883  c    5  J   & 

do             do           1883  r    5  J   & 

do     *       do           1882  r    5  J    A 

City  bonds,  loan  of  1900 31*  A  & 


J  July  1,  1909 
J  July  1,  1909 
J  Jan.  1,  1912 
D  June  1,  1913 
D  June  1,  1913 
D    June  1,   1912 

(Apr.  1, '06-30) 
O  ]      $700,000      I 

( every  3  years ) 
O  Oct.  1,  1908 
J  Jan.  1,  1909 
D  Dec.  1,  1915 
D  Deo.  1,  1915 
D    Juue  1909  34 


Health  tern,  loan  bds... 1903  r    3*2    A  & 
do  do       ....     r    4       J    & 

Improvement  bonds 1885  c    4       J   & 

do  do     ....1885  r    4       J    & 

Judgment  bonds 1904  <&r    4       J   & 

One-Mxth  due  every  Ave  years. 
Market  bonds,  refunded.l  880r    5       A  &  O    Apr.   1,   1910 
Public  Park  bonds.,  i  895  c&r    4       M&N    May  1, 1925 

Subject  to  call  1-10  every  3  years. 
Public  Safety  bonds  1- 95*c  A  r    4       M&N    May  1, 1925 

Subject  to  call  1-10  every  3  years. 
Boulevard  bonds i895r    4       MAN    May  1,  1925 


Subject  to  call  1-10  every  3  years. 


Railr'd  compromise  bd?.  1863  o    5  J   &  J 

do  do         do  18' 3  r    5  J   &  J 

do  do         do  1863  0    4  J    &  J 

do  do         do.1863  r    4  J   &  J 

Water  bond* 1878  r    6  J    &  J 

do  1895  c&r    4  M&N 

Subject  to  call  1- 
Filtration  bonds 1905  c    3h 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 1, 1908 

May  1,  1925 


1, 
1, 
1, 
1, 


1913 
1913 
1913 
1913 


140,000 
360,000 
121,000 

68,000 
,335,000 

77,000 

'  6.300,000 

180,000 

75,000 

53,000 

3,681,700 

1,161,000 

25,000 
*1,225,000 

*350,000 

*35  0,000 

817,000 
1,012.803 
201,000 
152,397 
300,000 
*  1,400,000 


Bef and. Water exten.loan.l898r  3%]  A  &0^ 


i  423,000 


10  every  3  years. 

A&O      2,000,000 

April  1,  1910, 
$313,000. 
Subject  to  call  $90,000  yearly. 
E.  Binnintrham  funded. 1888  r  4        M  &H      Mar.  15.  1918  62.000 

Elllottbonds 4'*    J&D     June  1. '07  31         30,000 

do       do    4       J*D     June,  l.'lO  30       2^,000 

(c)  Coupon  oonds.  (r)  Registered  bonds.  (g)  Payable  in  gold. 

*  These  issues  form  parts  of  the  $6,250,000  loan  authorized  in  1895, 
and  the  amounts  here  given  represent  the  portion  now  outstanding. 

PAR  VALUE  OF  BONDS— Bonds  are  for  $100  and  multiples. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation 
except  the  refunding  water  extension  loan  and  the  3*4%  loan  of  1900. 

INTEREST  is  payable  at  the  City  Treasurer's  oltlce  in  Pittsburgh,  al 
the  Bank  of  America  in  New  York  and  at  the  Pittsburgh  Trust  Co. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

May  1, 1905.  Feb.  1,1905.  Feb.l,  1903.  Feb.  1,1902. 
Total     bonded     debt         $  $  $  $ 

(incl.  water  bonds)..21, 002,302  21,017,302  21,391.201  21,506,201 
Sinking  funds 7,960,- 32      6,981,108      6,496,328      4,942,863 

Net  debt 13,041,770    14,036,194    14.894,873     16,563,338 

The  sinking  fund  receives  yearly  $800,000  from  appropriations  and 
Investments. 

DEBT  LIMITATION— Pittsburgh's  debt  is  limited  by  State  Consti- 
tution to  7  per  cent  of  the  assessed  value  of  real  estate. 

ASSESSED  VALUATION.—  Thecity's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  been  as  below.  Tax  rate  for 
1905,  $1300. 

, Assessed   Valuation. .     Oily  Tax 

Tear.  Real.  Personal.  Total.  per  $1,000. 

1905 $462,869,360        $2,2*9,'  95         $46\   39.055  

1904 451.351,966  2.013,380  453,365,346         $12-50 

1903 371,995632  4.900,935  376,896,567  

1902 358,883,335  4,900,935  363.784.270  15-00 

1901 347,988,437  4,594,355  352,582,792  15  00 

1900 320,393,234  1,866,130  322,255,364  1700 

1896 286,497,437  1,988,985  288,486,422  12-00 

1890 198.580,267  1,873.359  200,453.626  1500 

1885 108,530,608  3,000,000  111,530,608  1300 

1884 105.404,720  1,838,258  107.342,978  1600 

For  the  year  1905  the  assessed  valuation  of  real  estate  inoludes  the 

valuation  of  property  to  the  amount  of  $178 ,844,200  which  paid  a  rural 

ax  (two-thirds  of  full  tax),  and  $£,543,462  which  paid  a  so-called 


agricultural  tax,  or  one- third  of  the  full  tax  rate.  The  taxable  valuation 
of  all  property  for  1905,  after  making  some  slight  deductions  for 
exemptions,  is  $401,252,591. 

POPULATION— In  1900  population  was  321,616;  in  1890  it  was 
238,617;  in  1880, 156,389;  in  1870,  86,076. 

Pittsburgh  School  Districts — Chas.  Reisfar  Jr., 

Sec.  Central  IV  d  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  indebtedness 
entirely  separate  from  that  of  the  city  proper.  We  give  below  their 
bonded  debt  on  February  1,  1905 ,  aggregating  $2,462,500,  and  the  as- 
sessed valuation  of  each  for  1904. 

Assessed 
Bonded       Valuation 
Debt.  1904. 

Allen  Sub-School  Distrlct^31st  Ward $44,500      $2,826,182 

Beltzhoover  Sub-School  District— 38th  Ward 30,000        1,636,452 

Brushton  Sub-School  District^37th  Ward 138,000        4,656,015 

Colfax  Sub-school  District— 22d  Ward 197,500      21,491,253 

Forbes  Sub-School  District— 6th  Ward 7,500        8,078,326 

Franklin  Sub-School  District— 7th  &  8th  Wards..     40,000        7,469,962 

Hancock  Sub  School  District— 5th  Ward 30,00o        7,408,441 

Hi  land  Sub-School  Districts  19th  Ward 222.000      28,761,323 

Homewood  Sub-School  District^2 1st  Ward 190,000      13,066,370 

Howard  Sub-School  District- 16th  Ward 96,000        8,026,157 

Liberty  Sub-School  District^20th  Ward 110,000      44,507.417 

Lincoln  Sub-School  District— 21st  Ward 200,000      10.234,454 

Luckey  Sub-School  Districtr-35th  Ward.. 34,000        2,281,411 

Minersville  Sub-School  District^l3th  Ward 199,000       9,979,283 

Moorhead  Sub-School  District  -11th  Ward 7,000       5,918,854 

Mt.  Albion  Sub-School  District— 18th  Ward 121,000        9,132,429 

Mt.  Washington  Sub-School  District-32d  Ward.     32,000        5,340,098 

Oakland  Sub  School  District—  14th  Ward 106,000    128,740,649 

Peebles  Sub-School  District^23d  Ward 266,100      13,338,669 

Riverside  8ub-School  District— 34th  Ward 5,000        2,205,152 

Sterret  Sub-School  District^22d  Ward 323,000      11,126,131 

St.  Clair  Sub-School  District— 27th  Ward 40,000        4,003,898 

Stevens  Sub-School  District-36th  Ward 24,000        1 ,822,665 


POTTSVILLE.-G.  A.  Berner,  Cl«rk. 


This  borough  is  in  Schuylkill  County. 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  A&O,  $31,000  c.May  1,1911 
Engine  House  Bonds— 

4s,  J&J,    $7,000  r 1913 

Refunding  Bonds— 

3*28,  J&J,  $54,000  o 1929 

(Subject  to  call  after  1909.) 

Building  Impkove'mt  Loan— 

4s,  J&J,  $1,000  r    Jan.  1, 1906-07 

Population  in  1900  was 15,710 

The  bonds  due  in  1911  are  subjeot  to  call  after  Ave  years  from  date 
of  issue;  those  due  in  1913  after  10  years. 

Pottsville  School  District — W.  F.  S^Wrer,  Spe'y. 

Bonds   are  exempt  from  taxation.    Interest   is  payable  at  Treas- 
urer's office. 


Bridge  Bonds— 
4s,  J&D,  $2,000  r 1906-1907 

Int.  is  payable  at  Boro'  Treas'y. 
Bond,  debt  Mar.  7, 1905.    $96,000 

Sinking  fund 12,540 

Tax  valuation  1905 6,227,610 

Assessment  about  *2  actual  value. 
Boro'  tax  (per  $1,000)  1905. $8-50 
Total  tax  (per  M  )  1905).... $2300 
Population  m  1905  (est.)...  17,000 


Refund'gB'ds—  (Free  from  tax.) 

3^8. ,$121,500c 1932 

(Optional  after  1 907.) 
Bond,  debt  June  1, 1905.  $121,500 


Sinking  fund $12  00 

Val.  school  prop'ty  1904. $350,000 
Assessed  valuation  1905.6,228,000 
School  tax  (per  M.)  1905. ...$800 


np  a  T~»l  M/"""  5  CD  AS.  L.  MOLL,  Comptroller. 

KJ1A1J11N  <wT. —  }  CHAS.  C.  WELTMER,  City  Clerk. 
This  city  is  the  County  seat  of  Berks  Co.    All  bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds — 
4s,  A&O,  $200,000  c.Apr.  1, 1918 

Subject  to  call  a  fr  Apr.  1, 1898 
4s,  A&O,    100,000  O.April  I,  1913 

Optional  after  April  1, 1903. 
4s,  A&O,  $60,000o.Apr.  1,  1908  28 
($12,000  due  every  5  years.) 

Water  Bonds— 
4s,  J&J.  $75,000c        .Jan.  1,  1912 
(Subject  to  call  Jan.  1,  1907.) 

Refunding  Water  Bonds— 
4s,  J&J,  $125,000  0... Jan.  1,  1919 

(Subject  to  call  Jan.  1, 1904.) 
4s,  J&J,  $200,000  0. .  .July  1,  1920 

Paving  Bonds— 
4s,  F&A,  $160,000  o.  1907  to  1922 
($40,000  ev'ry  fifth  year  on  Feb.  I.) 
4s,  A&O.  $80,000  0  ....1908-1923 
($20,000  every  tl  fth  year  on  Apr.  1 ) 
48,  J&J.  $8<>,000  c    1907-1922 


Pavtng  Bonds— (Con;) - 
4s,  A&O,    $80,000  0  ...1909-1924 
($20,000  every  fifth  year  on  Apr.  1. ) 

Sewer  and  Paving  Bonds- - 
4s,  A&O,  $100,000  0..  ..1907-1927 
($20,000  every  flfthyearon  Apr.l.) 
BondeddebtApr.,3'05.  $1,260,000 

Sinking  funds 132.627 

Net  debt  Apr.  3. 1905..   1,127,373 
Water  debt  (inoluclert)..       400,000 
Water  sink,  fund  (lncl.)         32,690 
Value  city  property- 
Water  works  2,327,069 

Other  property 1 , 1  f '9 ,447 

Assessed  valuarn  1905.49,038,755 
Assessment  about  *i  actual  value. 
City  tax  (per  $1,000)  1905. .$1000 
Total  tax  (per $1,000),*05.. $17-00 
Population  in  1900  was.... 78,901 
Population  in  1905  (est.). .100,000 


($20,0n0  every  fifth  year  on  July  1.) 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

Reading  School  Dist. — .J.  B.  Kenninger,  Treasurer. 

This  district,  comprising  the  oity  of  the  same  name,  is  in  Berks 
County. 


LOANS—  When  Due. 

3Hj8,F&A,  $35,000 1929 

3*28,  A&O,  65,000.  .April  1,  1930 
(Subject  to  call  after  April  1, 1905.) 
3»«8,  J&D,  $40,000  .  .June  1, 1931 

(optional  after  June  1,  1906) 


3^8.  A&O,  $150,000.. Apr.,  1,1934 
(Subjeot  to  ohII  after  Apr.l, 1909.) 
Bonded  debt  Feb.25,'05. .$430,000 
School  tax  (per$l,000)1904.*400 
For  assessed  valuation,  popula- 
tion, &c,  see  oity  of  Reading. 


SCHUYLKILL  CO.— Frank  J.  Noonan.Ti  a' 


County  seat  is  Pottsville. 
LOANS—  When  Due. 

4s.  A&O  $00,000 Apr.  1,  1914 

Optional  after  Apr.  1,  1899 

4b,  A&O,  $75,000 Oct.  1,1916 

Subject  to  call  after  Oct.  1, 1906 
3s,  J&J,  $200,000.  ..  July  1,  1919 
(Subject  to  call  July  1, 1899  ) 

3s,  J&J,  $74,100 Jan.  1,1921 

(8ubject  to  oaU  Jan.  1,  1901.) 


38,  M&8,  $32,800 Sept.  1,  1921 

(Subj.  to  call  after  Sept.  1, 1901.) 
All  bonds  exempt  from  taxation. 
Interest  payable  in  Pottsville 
Bond,  debt  Nov.  1, 1904    $441,900 
Total  valuation  1904..  .47.500,000 
County  tax  (per  $1,000)  '04..$8  00 
Assessment  abt.  60  p.o.  actual  val. 
Population  in  1890  was...  154,163 
Population  In  1900  was...  172,927 


C/-^0  A  TvT-rr-.M  J  ALEX.  I.  CONNELL,  Mayor. 

OCKAJN  1  CJlN. —  J  EDWARD  EISELE,  Comptroller. 

Thia  city  is  in  Lackawanna  County.    Incorporated  April  23,  1866. 
LOANS —  ' Interest. .    . Principal. 1 

NAME  AND  PURPOSE         Rate.  Payable.      When    Due.         Outstand'g. 
Bridge  loans 1894    4>a    J&D       June  1,  1909  $50,000 

do       do    1894    4ia    J   &  D       June  1,  1914  50,000 

do       do    1894    413   J   &   D       Junel,  1919  60.000 

Bridge  andlmp't 1904    4       F&A       Feb.    I,  190o-34       5v,000 

Building  bonds 1905    4      J    <te  J  July  1,   1  «29        100,000 

Fire  Depart,  bonds.  1904    4        J&J       July  1,  1906-29       96.000 

a„m„_, .  lonn    ,.      T    .    n     5  Junel,  1910  45,000 

8ewerbonds 1900    31*    J   &  D     ^Jun(,1;1915  45,000 

do       do    1904    4       J&J    July  1,  1906-23  36,000 

do       do    1905    4       J&J       July  1,  1929  38,000 

City  improvement....  1886    4      J&J          July,  1906  2,000 

'  July  A..  1907:'16  I  35000 


do 


do 


.1886    4       J   &    J I    $3,500  yearly.    J 


NOV.,  1905.] 
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LOANS- 
NAME  AND  PURPOSE. 
Municipal  improv'nit.1891 

ao  do  1891 

do  do  ....1891 

Funding  loan 1886 

Municipal  building  ...1890 

Park  bonds 1899 

do         .,...1900 

do         7...  1901 


Interest. — 

Rate.    Payable 
4J«    J   &    D 


. Principal. ■ 

When  Due.  Outsland. 


4  4j 

413 

4 
4 
4 
4 

4 


D 
D 
J 
A 
J 
J 
J 


Dec. 

Deo. 

Deo. 

July 
Feb. 
July 
July 
July 
5  Oct, 


1, 
1, 
1, 

1, 
1. 
1, 
I, 


1906 
1911 
1916 
1906 
1910 
1907 
1910 
1,  1913 
1,  1907&'12 


JOct.l. '17-22-27-32 


$23,000 
22,000 
23,000 
15,000 
30,000 
10,000 
10,000 
10,000 
32,000 
68,000 


Judg'tfund'g  bonds..  1903    313    A  &  O 

do  do    .1905    4       A  &  O 

($55,000  dne  each  Ave  years.) 
Street  Paving  Bonds.  1905    6       J    &  D       July  1,  1910 

(Subject  to  cull.) 

Redemption  bonds.. .1893    4*2    J    &  D       June  1,  1908 

do  do        ...1893    4ia    J    &  D       June  1,  1913 

do  do       ...1893    413    J   &  D       June  1.  1918 

TAX  FREE.— All  bonds  issued  by  this  city  are  tax  exempt. 

TOTAL  DEBT—  The  subjoined  statement  shows  Soranton's  indebt 

edness  on  the  dates  mentioned.    The  total  bonded  debt  in  Mav.  1905 

was  $1,215,000 

Apr.9,  '04. 
$804,000 


Apr.  1,  '10'35        330,000 


22,000 

34.000 
38,000 
38,000 


Bonded  debt  June  5, 1905.882,300 

Floating  debt       $11,891 

Total  debt  June  5,  1905.      94,191 

lO.OOOr 1915  1  Sinking  fund 9,701 

20,000  r 1917  !  Assessed  valuat'n  1905..3,003,523 


LOANS—  When  Due. 

4s,  J&J,  $13,200r 1915 

4s,  J&J,      9,100  r.. 1907 

4s,  J&J, 
4s,  A&O. 


4s, '04,  J&D,  30,000 1924 

(8ubject  to  call  at  any  time.) 
All  bonds  optional  at  any  time. 


Value  school  prop'ty  1905.165,000 
School  tax  (per  $1,000),  '05.$1625 


SOMERSET    COUNTY.— John    R.    Boose. 

C  ♦''"k  0    'tut?  Cw«"1*,'"tO'',ftre. 
Somerset  is  the  county  seat.    Bonds  are  exempt  from  State  tax. 


Apr.  30, 'OV 
Total  bonded  debt. . . .  $745,000 
Floating  debt 354,580 


Mar.  6,  '03. 
$740,000 
140,550 


Total mu'eip.  debt.$  1 ,0  '9,580 
Less  sink'g  funds,  &o.      397,601 


Apr.  1,  '02. 

$742,000 

58,484  140,550  171,225 

$862,484        $880,550       $913,225 
413,550  495,532  381,185 

Net  debt $701,979       $448,934       $385,018       $532,040 

The  above-stated  assets,  on  Apr.  30,  1905,  consisted  of  bonds  of  the 
redemption  loan  series  of  1893  amounting  to  $79,000,  park  bonds 
amounting    to    $30,000,  judgment    fund   loan   of    1903,    $100,000 
$7,807  25   cash    in   the  sinking  fund,  $60,530  06  cash  in  the  city 
treasury  and  $50,000  delinquent  taxes. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (previously 
one-third  cash  value)  was  assessed  at  full  value  in  1902. 


Total  Assessed 
Valuation. 
$64,-57,080 
65.686,703 
23.461,463 
19,619,304 
16,385,834 
4,680.805 


Real  Personal 

Tears.  Estate.  Property. 

1904 $63,379,770  $1,377,310 

1902 64,322,093  1,364.610 

19C0 22.106,533  1,354,930 

1895 18,597,764  1,021,540 

1890 15,196,294  1,189,540 

1880 4,582,871  97,934 

The  city  tax  rate  in  1905  (p.  $1,000)  was  $5-1 68  on  1st  class  property. 
$3-4449  on  2d  class  property  and  $2-584  on  3d  class  propertyT  1st 
class  is  that  section  of  the  city  wherein  the  majority  of  the  lots  is 
built  upon  and  Improved,  2d  class  constitutes  the  unimproved  section, 
and  3d  class  farm  lands,  etc. 

POPULATION— In  1900  (Census)  was  102,026;  in  1890  it  was  75.- 
215;   in  1880  it  was  45,850;  in  1870  it  was  35,092. 

Scranton  School  Dist. — Eugene  D.  Fellows,  Sec 


LOANS 

$150,000c  4%s,  redeemable  July, 
1908-1913  and  1918. 

$75,000c  4*28,  redeemable  July, 
1915,  1919  and  1920. 
40,000c  413s.  matur'g  Apr.  1,  '22 
40,000c  4128,  matur'g  Apr.  1,  *25 
40,000c  4*28,  matur'g  Apr.  1,  '27 
60,0000  413  9,  matur'g  J  ue,'26&2S 
40,000c  4^8,  matur'g  J'ne  1,  '30 
75,000o  4128,  matur'g  J'ne  1, "~ 


4s,  A&O,  $250,000  O.Oct.  l,'15-'33 
($50,000  due  1915-18  23-28  &  '33) 

(  $6O,O0OcAu.l,'14&28 
3V>s  PAA  i  100.000cAu.l,'16&20 
d-*8,J-<6A,<     40,000c  Au.   1,  1926 

(  50.000c  Au.  1,  1932 
Bonded  debt  Apr.  I, '05  $1,020,000 

Sinhingfund 161,'>00 

School  tax  (per  M.)  1904 $6*00 

Val.  sohool  prop'ty  1904.2,014,000 


.  31 

INTEREST  payable  at  o dice  of  Treasurer. 

Scranton  Poor  District  — C.  J.  Gillespie,  Sec'v. 

LOANS—  When  Due 

4s,  g..  F&A.  £180.000 Aug.  1,  1905-1923 

SHAMOKIN.-D.  F.  tiREEN,  Treasurer. 

This  borough  is  in  Northumberland  County. 


LOANS—  When  Due. 

Borodoh  Purposes— 

4s,  J&J,  $28,600 July  1, 1909 

C$6,000  .Oct.  15,  1906-08 

4s,A&0,  ]  22,000  .Oct.  15,  190B-18 

(25,000   Oct.  15, 1919-28 

37es,  J&D,  $4,000.... June  1,  1906 

Refunding  Bonds— 
4s,  '04,  J&D.  $9,000  .Dec.  1, 1914 
4s,'05, 10,000 


Fire  Bonds— Free  from  tax. 
4s.'u5,  M&8,  $44,000. Sept.  1.  1935 
(Optional  $20,0(0  after  1910  and 

$24,000  after  1915.) 
Bond,  debt  Nov.  1, 1905.  $104,600 

Floating  debt 17,300 

Tax  valuation  1904 5,068,840 

Assessm't  about  10%  actual  value. 
Total  tax  (per  $1 ,000) ,  1 904 .  $1 8  -00 
Population  In  1890  was 14,403 


Population  in  1900  was....  18.202 
TAXES  on  the  above  securities  are  all  paid  by  the  borough 
OPTION  AL-AU  of  the  borough's  bonds  except  the  $53,000  issue 
are  subject  to  call  after  five  years  from  date  of  issue. 
I NTER  EST  is  payable  at  the  office  of  the  borough  treasurer. 

Shamokin  School  District— John  Harris.  Sec'v 

LOANS—  When  Due. 

3^8,  swnl-an.,  $40,400  r.  ...1929 

(Subject  to  oail  after  1919.) 
48,  '05.  M&N.  $*4,00O..May,  1935 
(Subject  to  call  after  May,  1910.) 

Refunding  Bonds — 
31*8,  J<sJ.    $i,000r..    1911 

(Subject  to  call  after  1904.) 

3»s8,  M&S.  $19,500r 1930 

(Subject  to  call  after  1905.) 


SHARON- 


REFUNDING  Bonds— (Con.) 

3^8,  A&O,  $3,000  r 1907 

(Subject  to  call  after  1903.) 

3"*s,  M&S,    $3,600r 1912 

3138,  M&8,    15,000  r 1932 

Subject  to  call  after  1907. 
Bonded  debt  Nov.l,1905.$182,500 

Sinkingfund 6,352 

Value  of  sch.  prop'y  (est.)  300,000 
Assessed  valuat'n  1904..5,068,840 
Sohool  tax  (per  $1,000)  '04.  $11  -00 


0.  J.  Denny,  Secretary. 

Thisboroiigh  is  in  Mercer  County. 

Tax  y  aluation  1904  . . 


_  LOANS—  When  Due. 

Refunding — 
4s,  M&N,  $90,000.... Nov.  1,  1915 
Bonds  are  tax  exempt. 

Sewer  Bonds—' 
3^s,  M&N,  $60,000.. Nov.  1, 1931 
(Subj.  to  oall  after  Nov.  1, 1906.) 
3*28,  FAA,  $40.000... Aug.  1, 1932 

(Optional  after  Aug.  1,  1912  ) 

Imp'm  t  Bonds  (tax  exempt)— 
4s,  F&A.,  $80,000       .Aug.  1.  1933 

(Subject  10  call  Ang.  i,  19131 
Bond,  debt  Nov.l,  1904..  $262,000 

SHENANDOAH^ 

Shenandoah  is  in  Schuylkill  County 


$4,863,160 
Assessment  is  %  actual  value. 

Boro'tax  (per  M.)  1904 $1300 

Total  tax  (per  $1,000)  1904  24-50 

Population  in  1890  was 7,459 

Population  in  1900  was 8,916 

Aharon  School  District— V? .  White- 
head, Se  -rotary. 

Bonded  debt  Oct.  1,  '05  $160,000 
Value  school  prop'y  1905.250,000 
Assessed  val.  1905  4.568,000 

School  tax  rate  (per  M)  '05.  $8  00 


„  LO  A  N  S—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $25,000 1926 

Water  Bonds— 

58,  J&J,  $121,900 1923-1924 

Bond,  debt  Jan.  1,  1905.  $157,200 
Floating  debt  .. 70  0  00 

ta  YlpRiAcL-~A^1ha^07e^ond2 F8  subJect  to  call  at  any  time 
TAX  FREE.— All  bonds  free  of  tax  to  holders. 

Shenandoah  School  Dist.— VV.  J.  L 

Bonds  due  1917  are  exempt  from  taxation. 


Total  debt  Jan.  1. 1905.   $227,200 

Tax  valuation  1904 3,010,000 

Assessm't  about  30  p.  c.  actual  val. 
Total  tax  (per$l,000),1904.$t3-00 

Population  in  1890  was 15,944 

Population  in  1900  was 20,321 


wi3,  Secy. 


LOANS—  When  Due. 

Court  House  Bonds— 
4s,  M&N.$246,000  -.Nov.  1.  '06  31 

(  V.  79,  p.  2111,  for  maturity.) 
Bonded  debt  Oct  1  '05    $V50,000 
Assessed  val'n  1904....  16,614,003 

INTEREST  is  payable  at  Farmers'  National  Bank. 


Assessment  about  60%  actual  val 
Co'inty  tax  (per  M)  1904.... $600 

Population  in  1900 49,461 

Population  in  1890 37,317 

Population  1905  (est.) 55.000 


SOUTH  BETHLEHEM.— Thos.  Ganey,  Sec. 

This  borough  is  in  Northampton  County. 

Market  Building  Bonds— 


4s,  J&D,  $24,000  c.June  1,  '09-19 
Bonded  debt  Oot.  1, 1905.$248,500 

Sinking  fund     5,500 

Tax  valuation  1905 5,658,065 

Assessment  abt.  66  p.  0.  act.  value. 
Total  tax  (per  $1,000) '05.. $2 1-00 
Population  in  1905  (est.) ..  .20,000 
Population  in  1900  was....  13,241 


-John  Donegan, 


LOANS—  When  Due. 

Permanent  8treet  Imp.  Bonds. 
4s,  A&O,  $15,000  c... Apr.  1,  1919 
4s,  A&O,  15,000  c. ..Apr.  1,1920 
4s,  J&J,  5,000  o... July  1,  1921 
4s,  J&J,    15,000  c... July  1,  1922 

Redemption  Bonds— 
4s,  F&A,  $69,500  C.Aug.  1,  1916 

Sewer  Bonds— 
4s,  M&S.  $100,000  c.Sept.  1.  1933 
(Subject  to  call  after  Sept.  1, 1922.) 

OPTIONAL.— Bonds  (unless  otherwise  stated)  are  subject  to  call 
fifteen  years  from  date  of  issue,  at  the  option  of  the  borough. 
INTEREST  at  office  of  Borough  Treasurer. 

South  Bethlehem  School  Dist 
Chairmau  Finance  Committee. 

4s,  J&D,  $39,100 June  1. 1932  I  Bonded  debt  May  1,  '05.  $140,000 

(Optional  after  June  1, 1912.>      I  Assess'd  valuat'n.  1904  .5.860.58O 

SOUTH   SHARON.— M.  A.  Tozier,  Bnrgees. 

This  borough  Is  in  Mercer  County.    Incorporated  Deo.,  1901. 
LOANS—  When  Due.  I  Bonded  debt  Oct.  1, 1905  $145,000 

4^8,  J&J,  $45,000c  ....1908-1933    Assessed  valuati'n  1905.4,752T,275 

(Part  due  every  5  years.)  I  Tax  rate  (perM.),  1905 $17-00 

Seweb  Bonds—  l  Population  in  1905  (est.) 7,000 

4i28,'04,J&J,$100,000  c.July  1,'34  | 

TAX  FREE.— All  bonds  are  free  from  tax. 

INTEREST  on  the  $45,000  bonds  is  payable  in  8outh  Sharon,  on 
$100,000  issue  at  Colonial  Trust  Co..  Pittsburgh. 

TARENTUM.— Wm.  A.  Gibson,  Secretarv. 

This  borough  Is  in  Allegheny  County, 

LOANS—  When  Due. 

Electric-Light  Bonds—    ■ 
5s,  M&S,  $33,000     1922 

<8ubject  to  call  $1,500  yearly.) 
4*28.  '04.  J&J.$10,000.Julyl.  1934 
(Subject  to  call  July  1, 1919.) 

Sewer  Bonds— 

5s,  M&S,  $15,000 Sept.  1,  1928 

(Subject  to  call  Sept.  1, 1908.) 

Funding  Bonds— 

4s,  J&D,  $13,000 June  1,  1932 

4^8.  '04,  J*J,12.000.July  1.  1934 

(Sub),  to  oall  after  July  1,1919.) 

Street  Bonds— 
4s,  J&D,    $2,500 June  1,  1932 

INTEREST  is  payable  at  the  National  Bank  of  Tarentum. 

UNIONTOWN.— Charles  F.  Kefoven,  Clerk. 

This  borough  is  the  county  seat  of  Fayette  County.    Incorporated 
in  1796     Bonds  are  tax  exempt. 


Paving  Bonds— 
5s.  M&S,  $40,000...  .Sept.  1,  1928 

(Subject  to  oall  Sept.  1,  1908.) 

4s.  J&D,  $5. 000 June  1,1932 

4^8,  '04,  J&J.  15,00O.July  1,  1934 

(Subj.  to  call  after  July  1,  1919.) 
4s,  '04  J&J,  7.000  ...July  1,  1934 
Bonded  debt  Oot.  28,  '05.$140,500 
Assessed  valuation  1904.3,510,780 
Assessm't  about  70%  actual  value. 
Total  tax  (per  $1,000)  1904.$2200 

Population  in  1890  was 4,627 

Population  in  1900  was 5,472 


LOANS—  When  Due. 

Street  and  Sewer  Bonds— 
4s,  M&N,  $149,500  c.  May  1, 1928 
(Subject  to  call  after  May  1,  1918.) 

Funding  Bonds— 
3s,  M&N,  $59,000  c.    May  1,  1919 

Interest  payable  in  Uniontown. 


Bond,  debt  July  1,  1905. $208,500 

Stnkingfund 40,000 

Assess,  valuation  1904.. 4,712,427 
Assessm't  about  50  p.  c.  act.  value.) 
Tax  rate  (per  $1,000)  1905.$22-00 

Population  1900 7,344 

Population  1890 6,359 


VENANGO  CO.— E.  K  Smilby,  CUrk. 

Franklin  Is  the  County  seat.    Bonds  are  free  from  all  taxes. 

^°TANJfe  ~nn  When  Du«.  I  Assessed  val'tn  1904.$24,705.73# 

4e.  J*J.  $198,000  c.Jan  1,'06-*14  I  Co.  tax(p. $1,000)  1904;....  $4-00 
Interest  payable  by  County  Treas.  I  Population  in  1900  was. ...49,648 
Bonded  debt  Oat.  1, '05.. $198,000  I 


WASHINGTON.— Thomas  Hare,  Treasurer, 

This  borough  is  in  Washington  County. 


When  Due. 


LOANS- 
Judgment  Bonds— 

4s.'05,M&N  $50,000  C.Nov.  1, '09-18 
Paving  Bonds— 

4s,  A&O,  $60,000 1908-1912 

3-6s,  J&J,  75,000 Oct,  1.1913 

($15,000  due  yearly)  to  Oct  1, 1917 
3^8, ,$6,500 1922-23 

C  40,000... .Nov.,  1918-21 
4s,  M&N  <  30.000.Nov.,  1922  &  27 

(  80,000.. .  .Nov.,  1923-26 


Sewer  Bonds— 
4s,  A&oj*' 


1, 1918-21 
Oct.  1,  1922 


Washington  School 

LOANS—  When  Due. 

4s,     M&S,  #24,500 1906-1912 

31*8,  M&S,  *50,000..     .1910-1921 

(For  dates  of  maturity  see  V.  69, 
p.  613.) 

3>fl8,  J&D,  *$3,500..  ..Deo.  1, 1922 
3i«8,  J&D,  *3,000....  Dec.  1,1923 
5s,'04,J&D,*100,000  c.  June,'09-24 

($25,000  due  every  five  years.) 

WASHINGTON    CO.— Geo. 

Clerk  County  Commissioners. 
Washington  is  the  county  seat. 


10,000. 

Road  Bonds— 
4s,  1904, ,  $150,000 

Park  Bonds— 

4s.  1904, ,  $20,000 

Bond,  debt  June.  1905..  .$645,000 
Tax  valuation  1904...  .  10,ls7,597 
Tax  rate  (per  $1,000)  1904. -$13-25 

Population  in  1890  was 7,063 

Population  In  1900  was 7,670 

Dist. — R.  W.  M»sod,  Sec. 


Total  debt  Oct.,  1905. ...$251,900 
Assessed  valuat'n  '05.-10,333.259 
Assessment  abt.  70%  actual  value. 
School  tax  (per$l,000)1905.$900 
Population  in  1900  was 7,176 


Free  from  tax. 


B.      LOCKHART, 
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LOANS—  When  Due 

COvth  i-Housk  &  Jail  Bonds— 
4s,  F&A.  $423,000  r..Aug.l,'06'26 
(Various  amounts  yearly.) 

4s,  P&  A.  $300,000  r 

Road  Bknds— 
4s,'04,M&8,$70,000<\8ept.l,*06-12 


R04.D  BONDS -(('Oil.) 
4s '0  \  J&n,$30.000.June  1,'06  13 
Bond,  debt  lui  e,  )90t>....*R73,Q00 
Asee«si-<1  valuation  '04.83,097,578 
County  tax  (par  $1,000)  1904  $3-50 
Population  in  1890  was... .71,155 
Population  In  1900  was. ..92,181 


INTEREST  on  tlrst-named   Issue  is  payable  at  Union  Trust  Co. 
Pittsburgh;  on  $300,000  lseue  at  Washington. 


WEST  CHESTER.— W.  S.  Underwood, Treas. 

This  borough  is  the  capital  of  Chester  County. 


LOANS—  When  D tie. 

Street  Improvement  Bonds— 
3a,  A&O,  $13,100 1929 

(Optional  on  60-days'  notice.) 

3148.  J&  J.  $9,000     .     Apr.  1,  1933 

(Subject  'o  call  before  maturity.) 

Water  Bonds— 

3*39,  J& J,  $42,200.. 1927 

(Optional  on  »  0  days'  notice.) 

Redemption  Bonds— 
3138,  A&O,  $59,700 1927 

(Optional  on  60  days'  notice.)      j 
Int.  payable  by  Borough  Treas. 
Total  debt  Oct.  2, 1H05..  $1*4,000  I 
Sinking  fund 12,943  | 

All  taxes  on  bonds  are  paid  by  the  borough 


Net  debt  Oct.  2,  190  5  ..  $111,057 
Ass'd  valuation  real  •  6,769,6^3 
Ass'd  valuation,  pers'nal  556.450 
Tot.  ass'd  valuat'n  1905.7,326,143 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1905. $11-50 

Population  1905  (est.) 10.500 

Population  1900  was 9,524 

Wtst  Chester  School  'nstricl- 
3i«s,'05A&O,  $20,000. Oct.  1,  1935 
(Optional  $n0,00o  *ft.er  1907  and 

$  0  000  after  1920). 
Assessed  valuati'n  1904.6,785,963 
School  tax,  (per  M)  1904 $4*50 


;  FRED.  GOER1NGER  Comp. 
!  FRED.  H.  GATES,  Clerk. 


WILKES-BARRE.- 

Wilkes-barre  is  in  Luzerne  County. 
LOANS—  When  Due.  |  Bonded  debt  Oct.  27,'05 

Refunding  Bonds — 
3*38,  F&A,  $202,000  ...1906-1929 
($8,000  yearly  on  Feb.l  to  1919  & 
$9,000  yearly  to  1929.) 

Oitt  Improvement  Bonds— 
4^8,  J&D,    $90,000.  June  1,  1927 

Redeemable  in  part  1907,  1912, 
1917  and  1922. 

41«8,  M&N,  $40,000 1909-1924 

($10,000  due  every  5  yrs.  on  May  1.) 
3^8,  F&A,  *96,000..Aug.l906-'29 

5s,     J&D,    3,500 Dae.  1,  1905 

."•8,  F&A,      2,200 Feb.  1.  1907 

4s,  J&J,  5  60,000  .Jan.  1,  1919  '  J2 

1904,     (  80.000. ..Ian.  1,  1923  '27 

CITY  PROPERTY.— The  city  owns  property  valued  at  $263,985. 

5CHAS  LONG,  Pres. 
I  A.  W.  MOSS,  Clerk 


$437,800 

Floating  debt 24.556 

Total  debt  Oct.  27,  1905    462  3,56 

8inkinghmd ..     ...         2,:)90 

Net  debt  Oct.  27,  1905...   459,366 
Iinpr  and  assessm'i  debt 

(additional  io  above)  140  000 
Ass'd  valuation,  real.  35,353,114 
Ass'd  valuation,  pers'l..  1.0:5,037 
Total  valuation  1905. .36,398,151 

Assessment  80  %  actual  value. 
Total  tax  (per  $1,000)  1905.$!  V90 

Population  1905  (est.) 60,000 

Population  1900  (Census).. 51,721 


Wilkes-Barre  School  Dist. 


Building  Bonds— 

58,  A&O,  $3   ,000  c 1906-1909 

58,  J&D,    22.000  e 1906-1^11 

58,  F&A,     35,0000 1910  1914 

48,  M&S.     40,000  0  Sept.  1,  '15  '18 


Bonded  debt  O  t. 1,  '05.  $129,000 
Assess'dval'at'n  1905  18,727,180 
School  tax  (per  $1,000)  1905.  $850 


WILKINSBURG.-O.  A.  Grabe  Cm.  Fin.  Cjib. 

This  borough  is  in  Allegheny  County. 

Fire  Dept.  Bonds— 
3^8,  M&N  $%000  Nov.  1, 1922-26 
Sewer  Bonds— Tax-exempt— 

4Vjs,  M&S,   $140.000 

Bonded  debt  May,  1905    $34t»,000 

Tax  valuation  1904 14,215,445 

Assessment    bt.  75  %  actual  value. 
Tax  rate  (per  $1,000)  1904  ..$950 

Population  in  1890  was 4,662 

Population  In  1900  was  ...11,886 

Wukitn'urg  Scht'l  District— 
Bonded  debt  Jute  1,  *04..$lsl.000 


LOANS—  When  Due 

Street  Bonds— 

4»88,  J&J,   $40,000 

43*!6,  J&D,    108,000 

3^8,....,       60,000 

43,  .....  10.000....  1906-1915 
S»ae,J&J,  35.000  luly.1905-1930 
(For  maturity,  see  V.  70,  p.  1/66.) 

4a, ,$30,000 1918 

,w   t*U0  \  46  OOO.Jnly  lO.'O   -28 

'US,  J  &J  ">  £    g  0Q0  Jul  v  j  0  .;>9-vjo 


4r'04   IAT   )  26,000  C.J'ly  1.H4-26 
■48,  04:,.I«J,  <  24  000  C-Jly  1^27-34  , 

INTEREST  is  payable  at  the  First  National  Bank  of  Wilkinsburg. 


5  8.  T.  FORESMAN,  Mavor. 
I  EDWARD  L.  TAYLOR,  Treas 
This  cityis  the  capitaljof  Lycoming  County.    Bonds  all  tax  exempt 


WILLIAMSPORT, 


LOANS—  When  Due. 

Improvkmknt  Bonds— 
3^8,'05,M&^,$30,000.Nov.l,1935 
(Optional  after  Nov.  1,  19 15.) 
Grafiub  Run  Bonds  - 
3b,  F&A.  $71,000  0    .Aug.  1, 1922 
(Optional  after  lug.  1, 1912) 
Revundino  Bonds— 
3*2N,  M&S,  $500,0000  Sept.  1, 1929 
(Subject  to  call  after  Sept.  1, 1909) 


Interest  is  paid  by  City  Treasurer. 
Bond,  debt  Oct.  1,  1905  $572,000 

Sinkingfund 31,480 

Net  debt  Oct.  1,  1905. . .      5  i0  520 

Tax  valuation  1905 9,338,235 

Assessm't  abt.  50%  actual  value. 
City  tax  (per  $1,000)  1905  .$14-60 
T  'tai  tax  (per  *l  .000)  1904  $3140 
Population  1890  was 27,132 


Population  1900  (Census).. .28,757 

WILLIAMSPORT  SCHOOL  DlST. — W.  M.  D  e'ri^k.  S   C. 

LOANS-  When  Due.  I  Bonded  debt  June  1.1905  $75,000 

3i«8,  F&A,  $20,000..  Feb  1, 1911  |  Assessed  valuat'n,  1904    9,33-,235 

4s,  J&D,    35,000  c. ..Dee.  1,  1913  I  Assessedabout^toSgaotualvalue. 

4s 20,000 Feb.  1,1912  |  School  tax  (per  M.)  1904. ...$1000 


WILMERDING.- Vekner  L.  Bahbor,  Clerk. 

This  borough,  organized  in   1890,  is  in  Allegheny  County.     Bonds 
are  tax  exempt. 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

5s,  A&O,  $40,500 Oct.  1,  1915 

5s,  A&O,    28,500 Oct.  1.  1926 

Outstanding  loan         $5,000 

Total  debt  Oot,  1905 74,000 

Total  valuation  1905.  ...2,851,385 


Actual  value  (est.) $3,500,000 

Tax  rate  (per  $1,000)  1905. $10  00 

Population  in  1890  was 419 

Population  in  1900  was 4,179 

W timer-  inu  S  hml  Dixtricl-- 
Hugh  Younu.  8e>  retary— 
5s,  AAO,  $22,000. ...Apr.  1,  1911 


YORK. — Jacob  K   Seacrist,  Comptroller. 

York  is  the  capital  of  York  County.  Incorporated  as 
Sept.  21.  1787;  as  <ity  .Tan.  11, 1887.  Several  suburban 
were  annexed  early  in  1900. 

When  Due. 


borough 

districts 


LOANS 

Firk  Dkpt.  Bonds— 
3«as,  F&A,  $30,000.... Feb.  1,  1932 
(Subject  to  call    fter  Feb  1, 1922) 
3H8,  M&N,  $20  000      May  1,  1933 
(Subject  to  call  after  May  1,1923.) 

Highway  Imp.  Bonds— 

4b, J&J,  $21,000 July  1, 1914 

48,  A&O,    39,000 Oct.  1,  1912 

4s,  A&O,    32.500 Oct.  1,1916 

4b,  A&O,    40,000 Apr.  1,1917 

4s,  A&O.       5,000 Oct.  1,  1911 

3HB,  A&O,  74  000 1910-1930 

3»*B.  MA  8,  65,000        Sept.  1,  1932 

'Subject  to  call  Sept.  1,  1922.) 
3««8,  F&A,  $37,000.    Aug.  1,  1933 

<8ub1eotto  call  Aug.  1,  1923  ) 


Sewer  Bonds— 

f  $200,000  0  Dec.  1,1918 
4s    l&D  i       6?>'   00  c.Dec.  1,1923 

48,  J  «L»,  <         65(()00  0   De(J    j    1928 

I  70,000  c  Dec.  1.1933 
Interest  is  payable  at  York,  Pa. 
Bond,  debt  May,  1905... $730,250 
Sinkingfund  and  cash.  ..  vo  614 
Floating  debt  (adriit'l).  19.210 
Tax  valuation  1905. ..19,145, 271 
Assessment  about  *5  actual  value. 
Total  tax  (per  $1,000)  '04.  $17-50 

Population  In  1890  was 20,793 

(Parts  of  several  townships  an- 
nexed since  1890.) 
Population  In  1900(Cehsus)33,654 


TAX  FREE.— All  of  the  above  securities  are  exempt  from  taxation 

CITY   PROPERTY.— The  city  in  1900  owned  public  buildings  and 
available  assets  amounting  to  $130,666  44. 

York  School  District. — D.  N.  Crider,  Ss»i\ 


3«as,'02,M&N.  $60,000 c.Mav  1.'22 
(Subject  to  call  after  May  1, 1907) 
4«,'04,J&D,$50,000c,J'nel,'09-18 
Bond,  debt  O  t.  **,  1905    $325,279 

Siokiug  fund v.6,6  9 

A-s'd  valuation,  real. .18, 318,316 

As*'d  valuation,  pers'l.      826,955 

Total  valuation  1905..  1 9.145.271 

Assessment  %  actual  value. 

I  School  tax  (per  M.)  1905 $6-50 

INTEREST  on  bonds  of  1902  payable  atoffloeof  City  Treasurer;  on 
coupon  bonds  of  1903  at  Northern  Trust  Co..  Phila  ,  and  on  bonds  of 
1904  at  it.  Kleybolte  &  Co.,  New  York. 


LOANS—  When  Due. 

.  ,„,  (  $50,000  r.  June  1, 1906-15 
t  «  ni  48,000  r  June  1,  1916-23 
J&u,  £  27,000  r  June  1, 19*4-26 
4b,'«9,  s  26,000  r  June  1,  1926-27 
J&D,  }  14,000 r....  June  1,1928 
3is8,'03,  J&J,  50,000  c&r.Jl'y  1,'33 
(Subject  to  call  after  July  1, 1928.) 


YORK  CO.— J.  T.  Fitzpatrick.C  r/k  C  i.  Com'p. 

York  is  the  county  seat. 

LOANS—  I  Bridge,  190?,,  3 »«s $14,000 

Flood,  1*89,  4s         $4,500  |  Bond,  debt  vSopt.  1, 1905.   680,o  00 

Courthouse,  1899,4s 200  000  I  Sinkingfund 67,540 

do         do     1899.  3-658.170  000  ,  As*.-ss«d  valu'n  1905. $50,033, 5  3 

Refunding.  1900.  3^8 125,000    Co.  tax  (per  $1,000)  19j5...$3-50 

Funding,  1902,  S'as 186,000  |  Population  1900 116,413 


ADDITIONAL   STATEMENTS. 

In  the  first  table  below  we  show  the  outstanding  debt  and  the  assessed 
value  of  property  of  such  counties  in  the  State  of  Pennsylvania  as  are 
not  included  among  the  foregoing  returns.  We  add  in  each  case  the 
population  from  the  Census  of  1900.  In  the  second  table  we  give  the 
indebtedness  of  other  civil  divisions  of  the  State,  not  included  among 
the  foregoing. 

Total  Assessed  Popu- 

Name  of  County .  Debt.  Valuation.  lation. 

Adams $35,000       $12,2*0,000  34,496 

Armstrong 69,000  9,342,228  52,551 

Beaver 160,000  27,6H,  <20  56,432 

Bedford 39,5(0  9,<  3^.387  39,468 

Bradford 14   ,000  21,000,000  59,403 

Buoks No  debt.  33,527,211  71,190 

Butler 116,005  ....  56,962 

Cambria No  debt.  35.531,710  104.837 

Cameron 33,000  1,109,525  7,048 

Carbon 81,500  5,878,179  44,510 

Centre No  debt.  11,84  \543  42,894 

Chester .         50.300  52,00,000  95,695 

Clarion 104,000  8,622,180  34,283 

34,283 
80,614 


Clarion  Co.  Poor  District 45,000 

Pleartield 141,000 

Clertitl.  Id  Co.  Poor  District....  50,"00 

Clinton 121,500 

Columbia l94,Oi  0 

Crawford No  d^bt. 

Cumberland No  debt. 

Elk No  debt. 

Elk  Co.  Poor  District 37.O00 

Erie No  debt. 

Favette  County 10<,000 

Forest 43,000 

Franklin No  debt. 

Fulton 4,310 

Greene No  debt. 

Huntingdon 114,500 

Indiana 50,200 

Jefferson 12,000 

Jetierson  Co,  Poor  Dlstriot. . . .  100,000 

Juniata 87,195 

Lan  oaster 551 ,900 

Lawrence No  debt. 

Lebanon 72,200 

Lehigh No  debt. 

MoKean No  debt. 

Mercer No  debt. 

Mifflin 55,000 

Monroe 59.100 

Montour 13,238 

Northampton 100.0' '0 

Northumberland 203,100 

Perry 161.536 

Pike No  debt. 

Potter *75,000 

Snvder 26,000 

Sullivan 51,5"0 

Susquehanna 10,500 

Ti.  ga 60,000 

Union 38,650 

Warren 22,"00 

Wavne, 1 5,000 

Westmoreland 1,000,000 

Wyoming 39,200 

Total 
Cities,  Boroughs,  etc.  Debt. 

Ablngton  (Twp.)  Montg.  Co $72,000 

Allian  e  (Boro.l.  Berk*  Co 4., 000 

Ambler  (Bor  ),  Montgomery  Co...  24,500 
Ashland  (Boro.),  Schuylkill  Co...   68,000 

Ashlaid  School  District    9.500 

Aspinwall  'Bor.),  Allegheny  Co.  52,000 
Avalon  (Boro  ),  Allexheny  Co. ..138,500 

Avalon  School  District 64,500 

B -aver  (Boro.).  Beaver  Co 100,020 

Beaver  Falls  (Boro.)  Beaver  Co.   8  ,000 

Beaver  Falls  School  District 59,100 

Belielonte  (Boro.)  Center  Co. ...127,000 

Berwick  School  District 32,500 

Bloomsburc,  Columbia,  Co 79.288 

Bradford  (C),  MoKean  Co  89,581 

B-  ad  lord  School  District 49,000 

Brb  geport  (Boro  ),  Montg.  Co...   31,8  11 

Bridgeport  8chool  District 26,^00 

Brirtt'eville  School  District 41.000 

Butler  School  District       .  8-.000 

<  ^amb'ge 8prgs.  (Bor.)  Cr' wfd Co .  44 ,000 

Oarbondale,  Lackawanna  Co 37,150 

Carbondale  School  Dlstriot 71,919 

Ca  lisle  (Boro.)   Cumberland  Co.   97,000 

Carlisle  School  District 47,400 

Carnegie,  Allegheny  Co 215,500 

Carnegie  8ch.  D  ,  Allegheny  Co..  71,000 
Catasauqua  (Bco  ),  Lehigh  Co  ..  37,202 
Oharlerol  (Boro.),  Wash'ton  Co.. 160,500 
(  h-ltenham  Twp  School  Dist  ...116, * 00 
Ciairton  (Boro.),  Allegheny  Co...   25,000 


35.531,710 

1,109,525 

5,878,179 

11,84  \543 

52,  00,000 

8,622,180 

8,  .91,816 

18,674.911 

19,709,665 

7,502,570 

12,750,000 

!U,01*,294 

23,023,627 

t  ,000.000 

5  000,000 

46,00   ,400 

57,000.000 

2,383,401 

18,057,327 

2,162,931 

7,500.000 
11,91  «,0»2 
14,000.000 
14,000,000 

5,213,703 
85  526. -225 
25,504.557 
32.848,935 
50,735,692 

8,460,002 
32,274,409 
11,270,454 

7398,348 

5,221,592 
63,843,259 
12.T  00,46^ 

7,844,186 

2,086,^29 
*10,924,947 

4,858,  66 

1.83-.212 

4,376,74^ 
14,H65,695 

8,007,623 
11,1^6,467 

4,377.846 
73,141,835 

3,684,856 


Assessed 
Valuation. 


Tax 
Rate. 


28.685 
39,896 
^3,643 
50,344 
32,903 
32,903 
98,473 
110,412 
11.039 
54,902 
9.924 
28.281 
34,650 
42,556 
59,113 

16,054 
150  241 
57,042 
53.827 
93.893 
51,343 
57.387 
23,160 
21,161 
15.526 
99,687 
90,911 
26,263 
8,766 
30,621 
17,304 
12,134 
40,043 
49,086 
17,592 
38,946 
30,171 
160,175 
17,152 

Popu. 
lation 


$4,500,000  $1000  3,803 
2,500  000 
1,250,000 
1,^00,000 
1  300,(00 
.47W.470 
2,839.040 
2.88;>,040 
1,511,935 
4,  <76.0o(> 
4  O'lOOO  • 
1,632  829 
948,720 
2,329,814 
4.970.-  00 
5,000  000 


$7-50 

9  00 

1  100 

14-00 

9  00 


9  00 
6  50 
25-50 
1300 
900 
14-00 
11-75 


1.884 
6,438 

1*231 
2,130 

2"348 
10,054 

4,216 

6,1*70 

15,029 


1 ,000.000 
8.000,000 
70  >,000 
2,90),  197 
2,928.4*3 
1 ,800,000 
3,577,399 
4,073,355 


14-00 

7  00 

16-00 

10-. 0 

14  00 

6  50 

6-50 

1600 


1.819.615  7  00 
2.652.HO0  12-00 
8,651. "53  '  S'.'O 
2,099,380      600 


3,097 


1,495 
13.536 

9,626 

7,330 

3,963 
5.930 


Nov.,  1905.] 


DELAWARE-DEBT  OF  STATE. 


79 


Total 
Citien,  "Boroughs,  etc.  Debt. 

Clairton  School  District $70,000 

Clifton  H'ights(Bor.),  Delaw'e  Co  29.500 
Coal  Twp  .,  noli  D  ,  Northum.  Co.  60,693 
CoiiHluliookeu  (Bor.),Montg.  Co..  54,100 
Coi  aopolis  (Bor.) , Al  legheny  Co .  1 38,500 

Coraopolis  school  Distriot 70,010 

Oorrv  (U.),  F.rleCo.     10S.100 

Corry  8chool  Dt-trlct    26.  00 

Grafton  (Bor.) ,  Allegheny  Oo 11 3,000 

Danville  (Boro.),  Montour  Co  ..  123,900 

Darby  (Boro.),  Delaware  Co 67,100 

Darby  Soi'ool  District 45,000 

Donora  (Boro.)  Washington  Co..   76,<>00 

Donora  School  District 40,000 

*Du  Bois  (Born.),  Clearfield  Co    *171,503 

Du  Bois  School  Distrht ....101,0  0 

Dunbar  i  wp.  School  District  32.000 
Dunmore  (Boro.)  Lackawanna  Co.  76.000 

Dunniore  Sohool  District 101,500 

Duquesne  (Bor.),  Allegheny  Co., .289,000 
E.  Pittsburg  (Bor.). Allegheny  Oo  95,<>00 
East  Pittsburg  Sohool  Distriot...  25.O00 
East  Wash'n  (Boio  )  Wash.  Co...  51.400 
Edgewood  (Bor.),  Allegheny  Co..  49,500 
EllwoodCity(Bor.),LawrenceCo.   38.000 

Ell  wood  Citv  School  Distriot 45,000 

Etna  (Bor.),' Allegheny  Co 68.000 

Ford  City.  Armstrong  Co. 56,000 

Franklin  (City),  Venango  Co 72,500 

Franklin  School  Distriot 66.000 

Gettysburg  (Boro.),  Adams  Co      33,000 

Gtrardville  School  District 41,586 

Glassport  school  District 75,702 

Greensburg(Bor.),  WestinTd  Co.  86.000 

Green-burg  School  District 120.500 

Greenville  (Bor.),  Mercer  Co 49,001 

Hazleton  (City),  Luzerne  Co 50,000 

Hazloton  School  Di-ttriot 128.100 

Holidayshurg  (Koro.).  Blair  Co. ..  46,'  00 
Huntingdon (B< to  )Hunt'don  'Jo..  30,500 
Ingram  (Boro.),  Allegheny  Co  ..  45,000 
Jeannette(Bor.),  WestmorHl'dCo.143,500 
Jeukintown  (Bor.).Montg.  Co....  37,000 
Jersey  Shore  (Bor.)  LycoraingCo.   35.137 

Jersey  Shore  School  District 39.000 

Johnsonburg  School  District 2^,000 

Kennett  Sq.  (Bor.),  Chester  Co. ..  40,000 

Lansdale  (Bor.),  Montg'ry  Co 38,390 

Lehighton  (Boro.)  Carhon  Co 22,400 

Lewlstown  (Boro  ),MifhinCo 100,000 

Ligonier  School  D*8t'ict.. 32,000 

Mahanov  (  itv  (B  ).  8<huylk.  Co..  79,500 
Meohanicsb'g  (Bor  ),  Curober.Co.   30,125 

Media  (Foro.),  Delaware  Co 9=>  000 

Mercer  (Boro.),  Mer  er  Co 29.02^ 

Middletown  (Bor.).  Dauphin  Co.   45,000 

Middletown  School  District    35,000 

Millvale  (Boro.),  Allegheny  Co...  13 -.000 
Milton  (Town),  N'thumberl'd  Co.  50,000 

Milton  Sohool  District 3  .0  '0 

Monaoa  (Boro  ).  B<  aver  Co 82,789 

Monongahela,  Washington  Co...  70,000 
Mt.  Carmel  (Bor.).  N'thumb'dCo.   51,660 

Mt.  Carmel  School  District 114,310 

Mt.  Pleasant  (Bor  ),Westmore.Co  63  960 

Mt.  Pleasant  School  District 30,500 

MunhaU  School  District 124,699 

Nantiooke  School  District 106  5'  0 

New  Brighton  (Bor.).  Beaver  Co.  45,500 

North  East  (Bor.),  Erie  Co 32,800 

Oakmont  iBoro).  Allegheny  Co     93,0(0 

Oil  City  Venango  Co 40  000 

Oxford  (Bor  ),Cae8terCo 39,^00 

Oxford  School  District 21  000 

Patton  School  Dlsirlot 2^,000 

Phoenixville  (Boro  ), Chester  Co  177,500 
Phvalrn   Boro.),  Allegheny  Co..   7-000 

Pltt»ton(Citv).  LuzerneCo 44,300 

Pittston  School  District  27,000 

Plymouth  (Bor.),  Luzerne  Co 24,900 

Plymouth  School  Dlstri'  t 42,"00 

Pottstown  (Bor.).  Momgom.  Co..    55  000 

Potti-town  School  District  75,000 

Prospect  Park  (B  •.), Delaware  Co.  43.000 
Punxsutawney  (Bor.  ),JefTs'nCo.  70.000 
Radnor  Township  School  Diet...   50,000 

Rankin  (Bor.),  Allegheny  Co 88,000 

Rankin  school  Dis'rict  98,500 

Renovo  ( Bor. ) .  Clinton  Co 3  S000 

Ridley  Park  iBoro  >  Delaw'e  Co.  58,000 
Rochester  (Bor  ),  Beaver  Co......  102,008 

Rochester  School  District 57,205 

Royersford  School  District '8,600 

8cottdale(Boro.),Westn)orel'dCo.  78,397 
Sewicklev  <Bor<>.)  Allegheny  Co. 137  500 
Sharpsburg  i  Bor.)  Allegheny  Co.  16 1 ,500 

Sharpsburg  School  District 100,000 

8heraden(Hor  ).  Allegheny  Co...  49,000 
ShippensburglBor.)  Cuuiberl.Co.  58,600 
Souderton  (Bor.),  Montgom.  Co..  45,000 

South  Sharon  School  District 70.000 

Steelton,  Dauphin  Co 223,800 

Steelton  Sch.  Dist,  Dauphin  Co..  111,855 

Stowe  Twp.  School  I  istriot 35,oo0 

Strourtsburg  (Boro  ),  Monroe  Co.  5%022 
Sunbury  (B.). Northumberland  Co   83.700 

Swiesvale  School  District 5J.000 

Tamaqua,  Schuylkill  Co 88,000 

Tarentu m  School  District 56,000 

Taylor  School  District  43,000 

Titusvilie  (C),  Crawford  Co.  .  107  sOO 
Turtle  Oreek  (Roro.).  Aileg'v  Oo.  92.000 

Turtle  Creek  School  District 49,500 

Tyrone  (Bor  ).  Blair  Co     35,000 

Union  City  (Boro  ),  Ei ie  Co 43,^11 

Union  County  .        40.000 

Verona  (Boro.),  Allegheny  Co 56  8C0 

Verona  School  District V<  000 

Warren  (Bor.),  Warren  Oo 142J00O 

Warren  School  District 132,500 

Waynesboro,  Franklin  Co 76500 

Waynesboro  School  Distriot 34,500 

Waynesburg  (Bor.),  Greene  Co.  116,155 
W.Homesteau  (B  ), Allegheny  <  '0.12 1.500 
West  Homestead  School  Distriot.  30,000 
Windber  (Boro.),  Somerset  Co...  34,000 


A  sseffd 
Valuation. 

$2,000,000 
1,000,000 


2,467,975 
2,486,390 
1.72.1.K47 
1  602,397 
3,44l,*95 


2,421,248 
2,245,249 
2,908,913 

4,232,732 
1.859,084 
1,940,000 
5,050,275 
2, '01,205 
2,192,324 

2,455,115 
1,275,000 

929,600 
2,780,775 

865,38=; 
4,511,125 
4,554,475  " 
1.187,529 

2,486',860 
4,541,495 
5,185,938 
1,903,810 
4,544,685 
4,731,970 
1,125,000 
1,954.511 
l,69f,915 
2,200,000 
1,3«2.150 
962,043 
1,010,000 

81«i050 
1,200,000 

69  ,000 
2,602.264 

465.000 
2,134,274 
1,610.619 
2,300.000 

732,000 
1,490,000 
1,500.0'>0 
2,481,055 
2,100,000 
2,2>i5  000 
1,184,217 

897,976 
2,495,874 
1,500,000 
1,581,115 
3,810  450 
1,200,369 


Tax 
hate. 

$5-50 
18-00 

"t"-50 
900 

27-V6 
10  00 
12-25 

i'i'&o 

7-50 
25-00 
13-00 
31-60 

"7-50 

13  00 

18-00 
4-70 
7  00 

"H'db 

31-00 
14-00 
1100 


Popu- 
lation 


2,330 

5,762 
2,555 

6,369 


1,927 
8,042 
3,42fc> 


9,375 


12,583 

9.036 

2,883 

i'.osj 

1,139 
2,243 


22  00 
1000 


21-00 
18  40 

600 

4-50 

17-50 

5-  5 

1100 
10  00 
30-50 
11-00 
3  3  00 
14  00 
13  50 
49-00 

8  00 
12  01 
26-50 

8  00 

8  00 
16-00 
23  50 
1000 
21-00 
2250 

8  00 
15-00 


5,384 
2,870 
7,317 
10.000 
3,495 


6,508 

4,814 
14,230 


2,998 
6,053 

34J650 
2.091 
3  070 


1,516 

2,754 
4,629 
4,451 

13.504 
3.811 
3  075 

1,80  4 
5,608 


900 
8-50 
9  00 
8  00 


6.736 
6,175 

2,008 

5,173 

13,179 


862.860  18-50 

2,1 40,000  1800 

6,751,392  800 

1,100.000  1700 


625,170 
3,000,000 
1,115.750 
1,401,979 
1,355.396 

794,000 

785,000 
5,500,<00 
5,^00,000 

622.29  8 
l,'7-,7?3 
4,479.056 
3,50O,2f0 
3,509,000 

625,000 
1,303,530 


2,272,380 
4,611,680 
3,485,175 
3,529,285 
3,050,850 

850,000 

f06,0>0 
4,500,000 
5.400,240 
5,000,000 
4.199,550 
1.565,694 
1,100,784 
4,859,000 
1,837,180 
2.25S.478 
1,255.049 
2,124,950 
4,4^9,030 
3,500,000 
1,950,000 

738,-28 
8,007,623 
1,250.600 
1,200,000 
4,300,000 
3,844,388 
1,574.308 
1,5'4,308 
1,864,663 
1,824.495 
1,477,591 

970,000 


4,745 
4,745 


6,820 
2,068 
2.323 
13,264 
2,032 


6-50 

9,196 

400 

2,601 

2000 

12,556 

20  00 

19  00 

13,649 

2(i-00 

14-00 

13,696 

1,050 

16-00 

1,375 

6-50 

900 

3,775 

3900 
17  25 


20-00 

6  50 
18-00 

600 

12  50 

2000 

1400 

5-50 

950 

8  50 

"506 
57-00 

7  00 
22-00 
1100 

iY  56 

2000 

2o:6b 


10*00 
«  50 
1000 
12-50 
24  00 
1200 
2200 

"906 


4,082 
1,23 1 

4,688 


4,261 
3,568 
6,842 

2.948 
3,228 
1,077 

12,086 


3,450 
9,810 

7,267 


8,244 
3,262 

5",847 

3,104 

17,592 

1,904 

8,043 

5",396 

2J544 


•  Information  refused.    These  are  the  latest  available  figures. 


State  of  Delaware. 

ITH 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State     ...        One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital,        -       -  Dover 

Governor  (term  expires  Jan.,  190B)  -  -  Preston  Lea 
Secretary  of  State  (term  expires  with  Gov.)  -  Joseph  L.  Cahall 
Treasurer  (term  expires  Jan.,  1907)  -  Thop.  N.  Rawlins 
Auditor  (term  expires  Jan.,  1907)  -  -  -  Geo.  H.  Dick 
Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  January,  and  pay  is  limited  to  60  days. 

HISTORY  OF  DEBT.— Tne  historical  details  of  Delaware's  State 
debt  from  1865  to  In94  will  be  found  in  the  State  and  City  Supple- 
ment of  April,  1894,  page  72.  The  present  extent  and  condition  of 
the  debt  and  resources  of  the  State  are  given  below,  showing  that 
Delaware  now  holds  good  assets  more  than  equaling  its  liabilities. 

LOANS—  - — Interest. — .    ■ Principal, . 

NAME  AND  PURPOSE.  Rate  Payable.       When  Due.    Outstand'g. 

Bond  iss.  to  school  fund  1881.    6         July         July  1,  1906     $156,750 
Cer.  to  Delaware  Collegel877    6       J    &  J        perpetual  83,000 

Hospital  improvement  1895  .    3^    J    &   J    July   1,  1915         35,000 

Subject  to  call  on  or  after  Jan.  1  1906. 
Partofser.  "B"  refund.  1887    3       J   &D    June  1,  1907 


$250,000 
245,000 


Subject  to  call  on  or  after  June  1, 1897. 

Refunding,  1897 3       J   &    D    Dec.  1,  1927 

Subieot  to  call  after  Dec  1, 1902. 

INTEREST.— On  bonds  of  series  "B"  and  the  Refunding  bonds 
of  1897  is  payable  at  the  Philadelphia  National  Bank  In  Philadelphia; 
on  bonds  of  1 895  at  Farmers'  Bank  at  Wilmington. 

TOTAL  DEBT,  Etc.— The  total  liabilities  on  Jan.  1,  1905,  were 
$811,750,  incluiing  $42,000  "guarantee  railway  deposits."  The 
assets  on  Jan.  1,  1905,  were  $1,458,561;  assets  In  excess  of  liabil- 
ities $646,811.  The  total  assets  include  bank  stocks  $766,772  (mar- 
ket value):  mortgages  on  railroads  $385,000;  bonds,  $15t>,750,  real 
e.-tate,  $83,000,  and  cash  in  treasury,  $67,039. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the 
State  in  1904  was  $73,064,716.  No  tax  Is  levied  for  general  State 
purposes. 

DEBT  LIMITATION.— Neitherthe new  Constitution  (adopted  June 

4, 1897,)  nor  the  old  Constitution  nor  the  State  statutes  contain  any 

general  provisions  authorizing  bond  issues  or  limiting  the  debtonaking 

power,  except  that  the  new  Constitution— 

(1)  Forbids  the  State  (Article  8,  Sec  3)  to  borrow  money  or  create 
debt,  "but  pursuant  to  an  Act  of  the  General  Assembly  passed  with 
the  concurrence  of  three-fourths  of  all  the  members  elected  to  each 
House,  except  to  supply  casual  deficiencies,  repel  invasion,  suppress 
insurrections,  defend  the  State  in  war  or  pay  existing  debts.' 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8. 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt 
of,  or  become  a  shareholder  or  loint  owner  in,  or  with,  any  private 
corporation  or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec  1)  to  be  created,  etc,  by 
special  act,  "but  only  by  or  under  general  law";  "but  the  foregoing 
provisions  shall  not  apply  to  municipal  corporations,  banks,"  etc 

The  above  indicates  that  the  authority  as  regards  municipalities  [ex- 
cept as  already  specified  in  number  (2)]  rests  with  the  General 
Assembly,  and  the  General  Assembly  always  passes  special  acts  to 
provide  for  special  occasions  and  needs. 

POPULATION  OF  STATE.- 


1900 184,735 

1890 168,493 

1880 146,608 

1870 125,015 


1860 112,216 

1850 91,532 

1840 78,085 

1830 76,748  I 


1820 72,748 

1810 72.674 

1800 64.273 

1790. 59,096 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  DELAWARE. 


Bonds  and 


KENT    COUNTY.— County  seat  is  Dover. 
certifi  ates  are  exempt  from  all  taxation 

LOANS—  When  Due.    Floating  debt  certifs...      $11,500 

County  Bonds-                             ,  Total  debt  Oct.  1, 1905        51,500 
48,  semi-an.,  $40,000 1913  !  Tax  valuation  IS0=> 12,561,397 

Certificates—  I  Co.  tax  per  ($1,000  )  1905 $500 

5s,     semi-an.,  $1,000 Optional  I  Population  in  1905  (est.). ..33, 000 

4*28,  semi-an.,  10,500 Optional  I  Population  1900  (Census).. 32,7 62 

Bond,  debt  Oct.  1, 1905..  $40,000 


NEWARK.— Samuel 

Newark  is  in  New  Castle  County, 
ated  1887.    Bonds  are  tax  exempt. 

LOANS  When  Due. 

Refunding  Water  Bonds— 
4a,  J&D,  $35,000  0 1926 

(Subject  to  call  after  1906.) 

Electric  light  5s,  $2,500  0  

Bonded  debt  Apr.  1, 1905..$37,500 


B.  Herdman,  Treapurer. 

Incorporated  1852;   re-incorpor- 

Total  valuation  190  '•> $620,150 

Assessment  adout  23  actual  value. 
County  tax  (per  $1,000)  '04.. $5 -00 
Town  tax  (per  $1,000)  1904.10-00 

Population  1905  (est.) 1,500 

Population  1900  was 1,213 


INTEREST  is  payable  at  the  National  Bank  of  Newark,  Delaware. 


NEW  CASTLE 

LOANS—  When  Due. 

Refunding  Court  H.  Loan— 
3^8,  J&J  $69,000  r. .  July  1,  '14  to 
($10,00 "  due  yearly)  July  1, 1920 

Bridge  Bonks  1893— 
5s,  M&N,  g.,  $80,000,  r. Sept.  1,  '06 
$10,000  due  yearly  to  Sept.  1,  1913 
4s,  J&J,  $20,000  r..July  1,  '14-15 

Funding  Debt— 
5s,  M&N,  g,  $40,000,  r  1906-1909 
($10,000  due  yearly.) 

f    60,000r 1905-10 

45sJ       5,00Or 1911 


CO. — County  seat  is  Wilmington. 
Refunding  Bonds— 

4s,  ....  $150,000  r 1910-1924 

($10,000  yearly  on  Dec.  1.) 
4s,''  5,J*J,  $75,000  o  July  1, 1925 

Work  House  Bonds— 
3*28,  J&J,  $100,000  r.July  1,  1919 
(Subject  to  call  after  July  1, 1904) 
4s,  J&J,  $175,000  r.  July  I,  1928 
4s,  V5,  J*  J,  ^5,000  O.July  1,1930 
Total  debt  Oot.,  190=>  ..  $771,000 
Total  valuation  1904... 50,015,080 
Assessment  ^  to  *3  actual  value. 
County  tax  (per  $1,000)  '04.  .$500 


10,000r .1912  1  Population  1890  was 97,182 

I       2,000r 1913  '  Population  1900  (Census). 109,697 

The  workhouse  bonds,  while  issued  and  vuarknteei>  by  the  county- 
are  a  cha-ge  upon  the  Trustees  of  New  Castle  County  Y.'orkhouse.  In; 
terest  and  principal  are  payable  by  Trustees. 

TAX  FREE.— All  bonds  issiied  by  this  county  exempt  from  axatlon 

INTERE8T  **  payable  at  Wilmington. 
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SUSSEX  CO.— James  H  Wright,  Ci'k  of  Peaoe. 

Georgetown  is  the  county  seat    Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.  I  Assessed  valuat'n  '05. $11,570,129 

4s,  J&J,  $50,0000.  July  1,  1906'22  I  County  tax  (per  $1,000)  1905  6-00 

Total  debt  Oct.  1,1905..     $50,000  I  Population  1890 3°>?iJ 

I  Population  1900 42,276 

VX7TT    A/TTTvTr^T-r^TVT         S CHARLES  H.  BLAINE.Treasurer. 
VVILMlJNGTON. —  }wM.  L.  HAMANN,  Clerk. 


This  city  is  in  New  Castle  County. 

LOANS—  When  Due, 

Park  Loan— 
3*28,  A&O,  $150,000.   1915-1917 


50,000.  1924 
25,000.  1925 
20,«00.Apr.  1,  1926 
29.400. Oct.  1,  1926 
6,900. Oct.  1,1926 
8,100. Oct.  1,  1927 
12,400. Apr.  1,  1927 
17,600. Oot.  1,  1927 
10,000  Apr.  1,  1928 


48,  A&O, 

4s,  A&O, 

4s,  A&O, 

48,  A&O, 

4s,      A&O,  | 

4s,      A&O,  | 

4a,  '04,  A&O, 

Crematory  Loan— 
4s,  A&O,  $3,000.  Oct.  1. 19061907 

Street  and  Sewer  Bonds  — 
4*38,  A&O,  $45,400.  Apr.  1, 1921 
50,950  Oct.  1,  1921 
52,500. Apr.  1, 1922 
1,150  Oot.  1,  1922 
12,150. Oct.  1,  1918 
43,900  Apr.  1, 1919 
45,250. Oct.  1,1919 
46,600. Apr.  1, 1920 
48,050. Oot.  1,1920 


4^8,  A&O. 
4*28,  A&O, 
4138,  A&O, 
48,  A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 


4s, 

4e., 

48, 

48, 
4s, 
48, 
48, 


4,050. Apr. 
67,000.  Oct. 
62,650.  Apr. 


1, 1921 
1,  1924 
1,  1925 


4e, 

4s, 

4s, 


A&O, 
A&O, 

A&O,  J 


Street  &  Sewer  Bonds— (Con.) 
4s,     A&O,        $1,650. Oct.   1,  1925 
75,000.    1925-1926 
25,000. Apr.  1,  1927 
55,000. Oct    1, 1927 
35,000. Apr.  1, 1928 
.  5  29,800.  Apr.  1, 1928 
4s,'Oo,A&0, 1  2o,200.0bt.  1,  1928 

Water  Bonds— 
6s,     J&J,      $15,600.  Julyl, '06-08 
6s      M&S,       23,500.Sept.l.'04-ll 
4138,  A&O,       60.000.   1913-1914 
4s,     A&O.       25,000. Oct.  l,'19-'23 
312s,  A&O,       60,000.    1914-1915 

4s 200,000..., 

Sinking  Fund  Bonds— 
4s, 4*28,  etc.,  $702,050.... Various. 
4s,  A&O,  $176,000.  1910-1913 
4s,  A&O,  24,000. Oot.  1,  1913 
4s,  A&O,  41,000. Oot.  1,  1926 
4s,  A&O,  25,000.Oct.  1,1927 
Bond,  debt  Juy  1, 1905.$2,202,200 

Valuation  1904. 44,741 .000 

Personal  property  not  taxed. 
City  tax  (per  $1,000)  1904  .*1500 


Population  in  1900  wa& 76,50s 

Population  in  1890  was  ....61,431 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  all  bonds  payable  at  the  office  of  the  City  Treasurer 

Wilmington  School  District  — B.  F.  Bartram,  Sec. 

LOANS—  When  Due.  I  Mortgage  debt  5% $10,000 

4s.  M&N,  $90,000  c.Nov.,  '06-'ll  1  Assessed  valua'n  1904.44,741,000 
Bondeddebt  Apr.  1,1905.  105,000  I  School  tax  (per  $1,000)  '03    $3-00 

Interest  is  payable  at  the  Union  National  Bank  of  Wilmington. 

State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  Etc 


Admitted  as  a  State       ...       One  of  Original  Thirteen 
Total  area  of  State  (square  miles)        ...        -        12,210 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  1908)  -  Edwin  War  field 
Sec'ry  of  State  (term  expires  with  Gov'r)  -  Oswald  Tilghman 
Treasurer  (term  expires  Jan. ,  1906)  -  -  Murray  Vandiver 
Comptroller  (term  exp.  Jan.,  1908)  -  -  Gordon  T.  Atkinson 
Legislature  meets  biennially  in  even  years  on  the  first  Wed- 
nesday in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT.— The  hlstorloal  details  of  Maryland's  State 
flebt  from  1824  up  to  1893  will  be  found  in  the  State  and  City  Sup- 
plement of  April,  1893,  pages  72  and  73. 

LOANS—  - — Interest — .  , Principal, . 

NAME  AND  PURPOSE.  Rate  Payable.      When  Due.   Chilstand'g. 

Insane  Asylum,  1896 3^    J    &   J  1911  $100,000 

Optional  after  July  1, 1906. 

Penitentiary  loan,  1896 3>s    J   4  J  1911  500,000 

Optional  after  July  1, 1906. 

Oonsolldat.  loan  of  1899 3       J&J    Jan.   1,  1914   5,401,926 

(Subject  to  call  after  Jan.  1. 1909.) 
State  Build  &  Imp.  Loan,  1900    3       J&J    Julv  1.  1915       500,000 
(Subject  to  call  after  July  1,  1910.) 

State  loan  of  1902  3       J  &   jlop^JuVyl/*!!  }      600,000 

Public  buildings  loan,  1904.. c    3>a    J   &  J    July  1.  1919,     1,491,000 
(8ub)ectto  call  after  July  1,  1914.) 

TOTAL  DEBT,  SINKING  FUNDS.  ETC.-The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the 
State  against  the  same  on  the  dates  named. 

Sept.30,'05.  Sept.  30,'04.  Sept.  30/03.  Sept.  30,  '02. 
Total  funded  debt.... $8,526,926  $7,926,926  $7,101,926  $6,009,326 
Sinking  funds,  &c....*5,439,057    '4,784,057       4,485,222      4,112,057 


Net  debt $3,087,869    $3,142,969    $2,616,704    $2,797,269 

1  The  $5,439,057  Included  in  "sinking  funds,  &c,"  on  Sept.  30, 1905, 
above  was  composed  of  $1,500,000  mortgage  bonds  of  the  Northern 
Central  Ry.,  $3,301,587  stocks,  bonds  and  oaah  in  the  various  sinking 
funds,  $550,000  stock  of  the  Baltimore  &  Ohio  Railroad,  and  $87,470 
stock  in  various  other  companies. 

As  against  the  net  debt  of  $3,087,869  13  Sept.  30.  1905,  the  State  had 
as  an  offset  her  unproductive  stocks,  amounting  to  $1,099,627, 
and  also  $700,287  due  from  accounting  officers  and  incorporated  insti- 
tutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30, 19,05  amounted 
to  $4,493,354  balance  in  treasury  Sept.  30,  1904,  $1,486,229;  total, 
$5,979,583;  disbursements,  $4,462,701.  The  cash  balance  In  the 
treasury  on  September  30th,  1905.  amounted  to  $1,516,882. 

ASSESSED  VALUATION.  Etc.— The  following  table  shows  the 
total  funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Tears.       Funded  Debt.  Assets.  Assessed  Val.       per  $1,000 

1904 $7,926,926         $4,784,057         $680,743,794  $225 

1903 7,101,926  4.4H5.222  673,337,299  170 

1902 6,909,326  4,112,057  666,857,803  1-70 

1901 6,509,326  3,846,982  643,812,408  1-70 

1900 6,309.326  3,424,057  616,719,782  1'77>* 

1899  5,709,326  3,112,283  611,539,646  l-77ifl 

1898 9,284,986  6,251,958  603,326,096  l-77ifl 

1897 9,284,986  6,335,908  607,965,272  177^ 

1895 8,684,986  5,679,733  534,930,476  1'77^ 

1892  8,684,986  5,602,699  515,137,528  1'77»« 

1890 10,691,124  6,278,907  482,184,824  l'77ia 

1880 11.277.110  3.649,442  459,187,408  1-871* 

DEBT  LIMITATION.— There  is  nothing  In  the  Constitution  of 
Maryland  limiting  the  power  of  the  Legislature  to  authorize  bond  issues 
either  by  the  State  or  by  its  municipalities,  except  that  in  Seotion  34 


Article  3,  we  find  that  "the  credit  of  the  Sfate  shall  not  in  any  manner 
be  given,  or  loaned  to,  or  in  aid  of  any  Individual  association  or  cor 
poratlon;  nor  shall  the  General  Assembly  have  the  power  in  any 
mode  to  involve  the  State  in  the  construction  of  works  of  internal 
improvement,  nor  in  granting  any  aid  thereto,  which  shall 
Involve  the  faith  or  credit  of  the  State."  No  general  limit  for  cities 
and  towns  has  been  fixed  by  the  Legislature,  uor  is  there  any  general 
authorization  to  be  found  in  the  statutes  under  which  oitles  and  towns 
can  issue  bonds.  This  power  is  lodged  in  the  Legislature,  and  is  dele- 
gated to  the  municipalities  from  time  to  time  for  specific  purposes  as 
the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting 
the  loan  with  respect  to  which  he  may  need  Information. 

POPULATION  OF  STATE- 


1900 1,188,044 

1890 1,042,390 

1880 934,943 

1870 780,894 


1820 407,350 

1810 380,546 

1800 341,548 

I  1790 319,728 


1860 687,049  j 

1850 583,034  ! 

1840...., 470,019 

1830 447,040  1 

Of  the  total  population  in  1880  22-49  per  cent  was  colored.  In  1890 
20-92  per  cent  and  in  1900  19-8  per  cent.  In  number,  blacks  were 
165,091  in  1850;  171.131  in  1860;  175,391  in  1870;  210,230 in  1880; 
218,004  in  1890  and  235,064  in  1900. 

SAVINGS  BANKS  INVESTMENTS.-There  are  in  this  State  gen- 
eral banking  laws  under  which  savings  banks  may  be  organized,  and 
yet  we  notice  that  as  late  as  1890  a  special  charter  was  granted  Incor- 
porating the  Germania  Sav  Bank  of  Baltimore.  However,  in  both  the 
general  and  special  laws  there  appears  to  be  a  pretty  general  authority 
granted  for  investing  the  deposits.    The  general  law  states  thai; — 

Any  savings  institution  incorporated  under  this  article  shall  be 
capable  of  receiving  from  any  person  or  persons,  or  bodies  corporate  or 
politic,  any  deposit  of  money  which  shall  be  invested  or  loaned  out  on 
good  security  in  the  discretion  of  the  directors;  provided  that  no  part  of 
the  funds  of  said  corporation  shall  be  loaned  to  any  officer  or  director  of 
such  corporation. 

In  the  special  law  passed  in  1890,  which  we  have  referred  to  above, 
the  power  to  loan  the  deposits  is  made  a  little  more  definite.  The  sec- 
tion referring  to  that  subject  states  that  the  "  corporation  shall  have 
"power  to  borrow  money,  receive  money  on  deposit,  loan  money 
"taking  such  security  therefor,  either  real  or  personal,  as  the  Board  of 
"  Directors  may  deem  sufficient;  provided  that  no  part  of  the  funds  of 
"  said  corporation  shall  be  loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  in  the  two  provisions 
cited,  except  that  the  enactment  in  the  case  of  the  new  Baltimore  bank 
states  distinctly  that  the  security  can  be  either  real  or  personal.  But  as 
much  as  that  would,  we  think,  be  assumed  as  authorized  under  the  gen- 
eral provision,  since  no  limit  is  made  and  loaning  on  bond  and  mortgage 
is  always  a  legitimate  part  of  the  business  of  savings  banks. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF    MARYLAND. 


Note. — For  debts  of  civil  divisions  not  found  among  the  siale.me.nlt 
given  below,  see  "  Adaitionul  Statements"  at  the  end  of  this  State. 


ALLEGANY  CO.- 

County  seat  is  Cumberland, 
municipal  tax. 

LOANS—  When  Due. 

Refunding  Bonds— 
3  »*8,  A&O.  $200,0000  Oct.  1/06-25 
Bond. debt  May,  1905.... $210,000 


John  N. 

Bonds 


are 


Frantz,  Clerk, 

exempt  from  State 


and 


Tax  valuation  1.904... $25,200,921 
State  tax  (per  $1,000),  1905..$235 
County  tax  (per  M)  1905. ...$1040 

Population  in  1890  was 41,571 

Population  in  1900  was 53,694 

INTEREST  Is  payable  at  office  of  County  Treasurer. 


Ma 


ANNAPOLIS.— S.  Jones.  Mao 

This  city  is  the  county  seat  of  Anne  Arundel  County. 
1796. 

LOANS—  When  Due 

4s,  J&J,  $13,000  0...  Jan.  1,1908 
5a,  J&D,  25,000  o... June  1, 1908 
($5,000every5yr8.)toJnne  1, 1928 

Permanent  Imp.  Bonds— 
4s,  J&J,  $48,000  o.July,  1910-'20 
4s,  J&J,     72,000  c. '31,  *41  &  '50 
Bondeddebt  Jan.  l,19f>5.$158,000 

INTEREST  Is  payable  at  Farmers'  National  Bank,  Annapolis 


Incorporated 


8inkingfund $34,204 

Netdebt  Jan  1,1905  ...  123,796 
Assessed  valuat'n,  1904.3,378,347 
City  tax  rate  (per  M.)  1904. .$10  00 
Total  tax  rate  (per  M.)  1904.  20-25 

Population  in  1890  was 7,604 

Population  In  1900  was...  .  8,525 


BALTIMORE. 


E.  CLAY  TIMANU8,  Mayor. 

HARRY  F.  HOOPER,  City  Register. 
Incorporated  1797.  A  new  charter  for  Baltimore  was  enacted  by 
the  Legislature  Maroh  22,  1898.  $1,000,000  water  bonds  and  $1,000,- 
000  underground  oonduit  bonds  were  voted  Nov.  4, 1902,  but  only 
$127,500  of  the  former  and  $220,000  of  the  latter  issued  up  to  Jan.  1, 
1905.  [$,; ,000,000  wharf  and  dook  bonds  voted  May  17,  1904-$3,- 
000,000  offered  Nov.  22.] 

LOANS—  - — Interest. — , 

NAfyiE  AND  PURPOSE  Rate.   Payable 

J&J 

M&S 


-Principal.- 


Funding 1896. r  313 

Four  million 1895.  eto.r  3** 

Consolidated  refund. ,  1890 .  r  3  ^ 

Funding  loan  of 1878. r  5 

Conduit  loan  of 1899. r  313 

do  1902  r  313 

Refunding 1900. r  3*3 

Harford  Run  Improvement,  r  4 

Internal  Improvement r  3*2 

McDonogh  Extension,  1893. r  5 

Patterson  Park r  4 

Paving 1881. r  4 

Public  Improvements.l893.r  3>a 

Water r  5 

do    r  4 

do    r  4 

do    1902. r  3»a 

Western  Maryland...  1882. r  4 

do  do  1887. r  3H 

Refund. West.Md.RR.,1900.r  3*9 

do  do         ...1902.r  3ifl 


When  Due.      Outstand'g. 

July     1,1936  x$l,453,300 

Moh.     1,   1945x4,000,000 

J&J  <July    1,   1930x5,000.000 

M&N  tJuly    1,   1916x1,000,000 

J&J  Jan.    1,  1922x1,000.000 

J&J  Jan.    1,  1928        220,000 

J&J  Jan.    1,  1940x4,300,000 

J&J  Uan.    1,  1920    x250,000 

J&J  July     1,  1928x4,850,000 

M&S  Sept.    1,  1916    X280.000 

Q— J  Oct.      1,  1920    X200.000 

M&N  tNov.    1,   1920    X500.000 

J&J  Jan.     1,  1940x6,000,000 

M&N  tJulv    1,   1916x5,000,000 

M&N  tNov.   1,   1922     X500.000 

M&N  tNov.    1,   1926x1.000,000 

J  &  J  Jan.     1,  1943       127,500 

J&J  July     1,  1925    X684.000 

J&J  Jan.      1,  1927    1,704,000 

M&S  Mar.    1,  1950     X875.000 

J&J  Jan.    1,  1952x1,000,000 


Overdue  stock,  no  Interest  allowed 19,032  75 


t  Payable  on  or  after  this  date  at  option  of  city. 
x  Exempt  from  8tate  of  Maryland  taxes. 

PAR   VALUE,  Etc. Bonds  are  all  registered  and   for   $100  «r 

multiples  of  same. 

INTEREST  on  the  consolidated  loan  of  1930,  Western  Maryland 
Railroad  loan  of  1927,  Patterson  Park  loan  due  1920,  and  on  conduit 
loan  of  1922  and  1928  Is  payable  at  the  Citizens'  National  Bank  of 
Baltimore ;  on  the  refunding  1940,  the  four-mlllion-r1ollar  loan  of  1945 


Nov.,  1905.J 


DISTRICT  OF  COLUMBIA. 


81 


and  MoDonough  Extension  loan  of  1916,  at  the  National  Exchange 
Bank  of  Baltimore;  on  the  Western  Maryland  loans  of  1925  and  1952 
and  the  Public  Improvement  loan  of  1940  at  the  Merchants'  National 
Bank  of  Baltimore;  on  internal  improvement  loan,  Harford  Run  loans 
and  Refunding  Western  Maryland  of  1950,  at  the  Farmers'  &  Mer- 
chants' National  Bank  of  Baltimore;  on  water  loans,  the  funding  loans 
of  1916  and  1936  and  the  paving  loan  of  1920  at  the  National  Me- 
chanics' Bank  of  Baltimore. 

TAX  EXEMPT.— The  issues  marked  with  an  x  above  are  exempt 
from  State  of  Maryland  taxes.  Holders  residing  in  other  8tates  are 
exempt  on  all  issues.    None  of  the  bonds  are  liable  for  city  taxes. 

TOTAL  DEBT,  SINKING  FUND,  ETC. 

CITY  OP  BALTIMORE,  MD. 

Dee.  31, 1904.    .Oee.31,1903.  Dec.31.1902. 

Gross  water  debt  $8,627,500       $8,535,000      $8,500,000 

Water  sinking  fund 2,568,619  2,605,748  2,424,220 


$6,075,780 

$31,350,183 

15,168.153 

$16,182,030 

$39,850,183 

17,592,373 


Net  water  debt $6,058,881       $5,929,252 

Bond,  debt  (oth.  than  water)..$31,335,383     $31,429,483 
Sink,  fund  (oth.  than  water).  *11,824,186       15,922,215 

Net  general  debt $19,511,197     $15,507,268 

Total  bonded  debt $39,962,883     $39,964, 4*3 

Total  sinking  funds *14,392,»05       18,527,963 

Net  general  &  water  debt.$25,570.078     $21,436,520     $22,257,810 

*  Xhe  falling  off  in  the  sinking  fund  for  Dec.  31,  1904,  was  caused  by 
the  transfer  from  the  general  sinking  fund  to  a  special  fund  for  use  in 
the  Burnt  District  of  *4,42<2,460  74  (plus  accumulated  interest)  of  the 
sum  received  from  the  sale  of  the  stock  of  the  Western  Maryland.  This 
was  done  under  authority  of  Chapter  87,  Laws  of  1904. 

The  city's  holdings  in  the  Western  Marylana  were  sold  early  in  May, 
1902  for  SS.751,370  45.  V.  74,  p  999.  The  disposition  made  of  this 
Bum  was  fully  given  In  V.  75,  p.  202-$4,26:i.000  being  deposited  with 
several  local  banfcs  and  trust  oompaniea.  for  a  fixed  period  of  25  years 
at  3^  per  cent  interest,  and  $<;5,909  66  invested  in  city  loans,  these 
sums  being  set  aside  to  meet  the  Western  Maryland  bonds  for  the 
pavment  of  which  the  city  is  responsible.  The  remainder  was  de- 
posited at  3 H  per  oent,  subject  to  withdrawal  on  30  days'  notioe,  and 
was  withdrawn  after  the  big  tire.— see  note  above.  The  sale  of  this 
stock  accounts  for  the  great  increase  in  1902  In  sinking  fund  assets. 

Against  the  net  debt  of  $25,570,078  on  Dec.  31,  1904,  the  city 
reports  productive  assets  amounting  to  $a, 850,019,  $8,627,500  of 
this  representing  the  outstanding  water  loans. 

On  Deo.  3 1, 190 1,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $2,750,000,  representing  the  cost  of  the  new 
Court  House.  The  value  of  city  property,  excluding  the  new  Court 
House,  was  $11,500,000. 

INTEREST  CHARGE.— Of  total  debt  Deo.  1904,  ($39,962,883) 
interest  was  payable  from  taxation  on  only  $24,853,300. 

ASSESSED  VALUATION,  Etc.— City's  assessed  valuation  (about 
80  per  cent  cash  value),  and  tax  rate  have  been  as  follows:— 

-Assessed    Vahiation. >  Mate  of  Tax 


<  JAMES  FULLRR.  Mayor. 


Tears—  Seal. 

1905 $259,791,48  <* 

1904 264,160,^49 

1903 262.219,974 

1902 257.845,-59 

1901 253,986,582 

1900 247,505,366 

1895 250,797,556 

1890  (about).  209,000,000 

1886 200,775,614 

1880 187,040,624 


Personal. 

$243,352,.  34 

227,494,112 

177,933,179 

171,805,767 

148,527,849 

140.736,564 

80,975,572 

65,000,000 

64,784,338 

65,106,367 


Total.       per  $1,000. 


$503,144,222 
491,6*4,661 
440.153,153 
429,651,426 
402,514,431 
388,241,930 
331,773,128 
274,000,000 
265,559,953 
252,122,991 


$23-50 
22-85 
20  375 
21-20 
19-85 
18-475 
17-50 
20-25 
17-87»a 
15-57i3 


Suburban  property  (¥33,773,939)  in  1905  was  taxed  at  a  "60-cent 
rate"  and  securities  (9104.221, '{27)  at  a  "30-cent  rate,"  and  deposits  in 
savings  banks  (est.  $69,000,000)  at  "18  Voent  rate." 

POPULATION.— In  1900  (Census)  was  508,957;  in  1890  it  was 
434,439;  in  1880  it  was  332,313;  in  1870  it  was  267,954. 

CUMBERLAND.— H.  M  Fuller  City  Clerk. 

Cumberland  is  the  capital  of  Allegheny  County.    Bonds  aie  ta  x  free. 

LOANS —  < — Interest. — >  , Principal, > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.  When  Due.       Outstand'g. 

Pennsylvania  R.  R.  bonds.    6       F  &  A  Aug-f  1908  $65,000 

Principal  to  be  paid  by  Pennsylvania  Railroad  Company 

Consolidated  debt  bonds...  6  A&O  Oct.,  1908  30,000 

do                 do          ...  5  A&O  Oct.,  1908  145,000 

Fire  Lept.  bonds,    c  1904.  4  g.,  A  &  O  Cct.  1, 1906-10  25,000 

Electric  Light  bonds 4  M&N  May  1,  1928  20,000 

Water  Improvement  bonds  5  A&O  Oot.,  1910  18,000 

Water  extension  bonds 5  A&O  Apr.  1,  1922  50,000 

Funding  bonds 4  A&O       40.000 

Water  bonds 4  F    &A  Aug.  1, 1923  100,000 

d0         *       M&NU5!oOOye9a°rly.    }       20.000 

INTEREST  is  payable  at  Cumberland. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  in  May,  1905, 
Including  the  Penna.  RR.  bonds,  was  $493,000;  deduct  sinking  fund 
assets,  $73,860;  net  bonded  debt,  $419,140. 

DEBT  LIMITATION.  This  city  cannot  issue  indebtedness  over 
$10,000  without  act  of  Legislature  and  vote  of  people. 

ASSESSED  VALUATION— In  1905  the  total  assessed  valuation 
was  $9,7*8,950;  in  1895  it  was  $7,080,572,  and  in  1890,  $6,461,- 
823.  Property  is  assessed  at  about  90  per  cent  of  its  actual  value, 
and  the  city  tax  rate  (per  $1,000)  in  1905  was  $9-00. 

POPULATION— The  population  in  1900  was  17,128;  in  1890  it  was 
12,729;  in  1880  it  was  10,693  ;  in  1870  it  was  8.056. 

PDTTnCDTr'TZ         5  GEO.  E.  SMITH,  Mayor. 

r  r\.H,i_JH,  JrilO  iS^. —  \  e.  C.  SHEPHERD.  City  Register. 

The  county  seat  of  Frederick  County.  [Chapter  15,  Laws  of  1902, 
authorizes  the  refunding  of  the  $512,000  bonds  below  into  3*2  per 
cents.    No  new  bonds  issued  as  yet.] 


Refunding  Bonds—   When  Due. 
4s  .J&J,  $512,500 July  1,1918 

Subject  to  call  after  July  1, 1903 

Reservoir  Bonds— 
4s,  J&J,  $35.000 July  1,  1924 

Subject  to  cad  after  July  1, 1904 

Water  Works  Impt.  Bonds— 
4S,  J&J,  $32,000 July  1,  1929 

(Sub)ect  to  call  July  1, 1909.) 

Interest  payable  in  Frederick. 


Bonded  d'bt  Apr.  1,1905.$579,500 

Sinking  funds 63,546 

Net  debt  Apr.  1, 1905...    515,954 

Tax  valuation  1904 3,822,664 

Assessment  about  45  actual  value. 
City  tax  (per  $1,000)  1904.. $11-00 

Population  in  1890  was 8,193 

Population  in  1900  was 9,296 


FREDERICK  COUNTY.— 0.  C.  Ausherman, 

Clerk  County  Com. — Frederick  is  the  county  seat.    Bonds 
are  all  exempt  from  county  and  municipal  taxation 

A.    LPfiiVS^  d,,  «=  «™  Whtn  Due-  I  Bond- debt  APr-  i»  1905  ..$313,700 

**'  ,fv,..'  $125,000  o  ....1930  |  Assessed  valuat'n  1904.21,043,616 
(Subject  to  call  after  1910.)       I  Assessment  abt.  70%  actual  value. 

3*8/'§'Y,    J>  $18?,700  o 1940  I  State  &  co  tax  (p.M)  1904... $11-45 

(Sublect  to  call  after  1920.)        i  Population  in  1900  was ....  51,920 

I  Population  in  1890  was.... 49,512 


CDrvCTDTTDP  J4MLS  FULLRK.  MS] 

FHUb  1  rsUrlLx. —  \j,  s.  metzoer.  cierk 

This  city  is  in  Allegany  County.    Bonds  are  exempt  from  taxation 


'  OANS—  When  Due. 

Refunding  Water  Bonds— 
4  i«b,  J&J,  $55,000  0 1929 

(Subject  to  call  after  1904.) 
Interest  payable  in  Frostburg. 
Bonded  debt  Sept.  30,'05.  .$55,000 


Floating  debt $9,200 

Tax  valuation  1905 2,555,553 

City  rate  (per  $1,000)  1905.. $5-00 
Assessm't  about  90%  actual  value 
Population  in  1905  (est.)  ...6,000 
Population  in  1900  was 5,274 


HAGERSTOWN.-J.  0.  Beard,  Clerk. 

This  city  is  the  county  seat  of  Washington  County. 


LOANS-  ft  hen  Due. 

Electric-Light  Bonds— 
4s,  J&J,  $59,000  r.  July  1, 1924-63 

Street  Paving  Bonds— 
4s.  J&J,  $14,900  r... 1905  to  1927 

Drainage  and  Street  Bonds— 
4s,  J&J,  $40.000r.July  1,1906 '25 

Improvement  Bonds — 
4s,  J&J,    $2,000r.Julyl,1906-'07 

Drainage  Bonds— 
4s,  J&J,    $4,000r.  Jan.  1,  ^Oe^lS 


4s,  J&J,  $4,000r.  July  1, 1906-'13 
4s,  J&J,  7.000r.  Jan.  1, 1908-'14 
(Bonds  are  all  exempt  from  city 

and  county  tax.) 
Interest  payable  in  Hagerstown. 
Bond,  debt  Apr.  1, 190.3. $134,400 

Tax  valuation  1904 6,935,051 

Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1905. ..$7-70 
Population  in  1890  was  ....10,118 

Population  in  1900  was 13,591 

Population  in  1905  (est.)...  15,000 


MONTGOMERY  CO.— R.  G.  Hilton,  Clerk. 


County  seat  is  Rockville. 

LOANS—  When  Due. 

Court  Hodse  Bonds— 
4s,  A&O,    $20,000  0     1906  to  1915 
($2,000  due  yearly  on  Oct.  1.) 
Road  Bonds — 
4s,  J&J,  $22,000  0  . . .  .Jan.  1, 1905 
($500  yearly)  to  Jan.  1, 1949 
5s,'04,  A&O.$2,o00o.Oot.  1,'06  10 

School  Bonds— 
4s,'O4,A&O,$27,000c.Oct.l, '06-32 

TAX  FREE— The  above  bonds  are  exempt  from  taxation. 

INTEREST  is  payable  at  the  Montgomery  Co.  Nat.  Bank,  Rockville 


Total  debt  Oot.  9, 1905  $71,500 
Assessed  valu'n,  1  eal.  11,272,270 
Ans^seed  val.,  pers'l..  2,418,155 
Total  valuation  1905...  13,690,425 
Assessment  about  \  actual  value. 
County  tax  (per  M)  1905 ..  ..  $9-95 
Population  in  1905  (est.).... 32,000 
Population  in  1900  was 30,451 


WASHINGTON  CO.— J.  E.  Wagaman,  Clerk 

Hagerstown  is  the  county  seat. 
LOANS—  When  Due. 


Assess'dval'at'nl905.$21,849,387 
Assessment  about  23  actual  value. 
State  &  co.tax  (per  M)  1905  .$885 
Population  in  1890  was  -..39,782 
Population  in  1900  was 45,133 


Tax 

Popu- 

rate per 

lation. 

$1,000. 

1900. 

$9-8  > 

39,620 

1000 

16,248 

11-10 

17,662 

6  00 

3,423 

600 

1,222 

5  00 

2,079 

600 

29,898 

....  - 

1,596 

10-25 

25,923 

8-50 

20,342 

Refunding  Railroad  Bonds— 

4s,  J&J,  $54,600 July  1,1918 

4i28,court-hou8ebds.,1908  $14,500 
Bonded  debt  Oot.  1,  '05..  70,100 
Assets —Cash  on  hand 1<:7.100 

"The  county  in  June,  1902,  received  $434,000  for  its  interest  in  the 
Western  Maryland  Railroad,  and  with  the';prooeeds  greatly  reduoed 
its  debt. 

TAX  EXEMPT.— Bonds  are  exempt  from  county  and  municipal 
taxes. 

additionalTstatements. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  the  State  of  Maryland  which  are  not  represented  among  the  fore- 
going detailed  reports.  We  add  the  population  from  the  if.  3.  Census 
of  1900. 

Bonded   Floating     Assessed 

Place —                             Debt.  Debt.  Valuation. 

Anne  Arundel  County.  $70,000  25,000  $13,249,541 

Caroline  County 25,500  4,500      5,619,854 

Charles  County 20,000  None.      3,710,822 

Havre  de  Grace   (C), 

Harford  County 55,000  None.      1,500,000 

Hyattsville  (T.),  Prince 

George  County 60,000  None.         766,132 

Laurel  (C),  Pr.  Geo.  Co.  89,500  2,000      1,016,000 

Prince  George's  County.106,400    11,709,753 

Snow  Hill  tO.Worc.Co.  33,000  None 

Somerset  Co 47,000  4,500      4,728,397 

Talbot  County 41,000  None.      9,008,506 


District  of  Columbia. 

(INCLUD'G  THE  LATE  CORPORATION  OP    WASHINGTON.) 

On  July  1, 1878,  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum 
sufficient  to  pay  not  only  the  interest  on  the  District's  bonds  but  also, 
it  is  believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upon 
the  maturity  of  the  3-65  per  cent  loan,  in  1924.  Bonds  are  tax  exempt. 

LOANS—  — Interest. — > Principal. « 

NAME  AND  PURPOSE.  P.  Ot.  Payable.        When  Due.      Outstand'a. 

District  of  Columbia— 
'Fifty-yr.  funding  1874  c  &  r    365  F  &  A    Aug.  1,  1924  $11,835,000 

*The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maDatain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  issue  was  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal,  State  or  municipal  authority  Of 
the  $15,000,000  boi.ds  authorised.  $14,997,300  were  issued,  of  which 
$3,lb2,300  have  been  retired  to  date,  leaving  $11,835,000  outstand- 
ing. The  coupon  bonds  are  for  $50  and  $500  each,  the  registered 
bonds  $1,000  and  $5,000  each.  8 

INTEREST  on  the  bonds  is  paid  at  the  United  States  Treasury  In 
Washington  and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT- 
OR 1,  1905.  Apr.  1,  1905.  Apr.  1,  1904.  Apr.  1,  1903. 
Total  fund.  debt..$ll,S35,000   $12,051,350    $12,493,750   $12,917,250 

On  July  1, 1878,  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States 
the  total  debt  was  $22,106,650. 

On  Oot.  1,  1905,  stock  and  bonds  to  the  amount  of  $3,780  on 
which  interest  has  ceased  were  still  outstanding;  funds  for  their  pay- 
ment are  deposited  in  the  United  States  Treasury. 

ASSESSED  VALUATION-- 

Personal  Total  Ass'd.  Mate  of  Tax 

Tear.                     Heal  Estate.          Property.  Valuation,  per  $1,000. 

1904 $213,250,228     $22,383,337  $235,633,56f>         $15-00 

1903 208,519,436        22,249,936  230,769,372            1500 

1902 182,525,608         15,962,805  198,488,413           15-00 

1901 180,434,641        12,567,084  192.901,725           1S00 

1900 176,567,549        14,391,438  190,958,987           1500 

1895 192,555,046        11,449,485  204,004,531            15-00 

1890 137,626,419        11,023,167  148,649,586           15-00 

1885 93.502.464       12.795.934  106.298.398           1500 

POPULATION— In  1900  was  278,718;  in  1890  it  was  230.392: 
In  1905  (estimate)  323,123. 
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State  of    Ohio. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  (Act  April  30,  1802)         -        Feb.  19,  1803 
Total  area  of  State  (square  miles)        ....        41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1906)  Myron  T.  Herrick 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  '07)  Lewis  C  Laylin. 
Auditor  (term  exp.  2d  Mon.  Jan.  1908)  -  W.  D.  GuiTbert. 
Treasurer  (term  exp.  2d  Mon.  Jan.  1906)  William  S.  McKinnon. 
Legislature  meets  biennially  in  even  years,  on  the  first 
Monday  in  January.     There  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.  -Tlie  historical  details  of  Ohio's  State  debt 
from  1825  to  1894  will  be  found  in  the  State  and  City  Scpi'LEmknt 
Of  April,  1894,  page  75- 

TOTAL  DEBT,  ETC— With  the  exception  of  $1,665  domestic  loan 
bonds,  int.  ouwhbii  has  ceased.  Ohio  has  no  funded  Statedebt  at  pres- 
ent, the  lust  $200,000  bonds  havinir  been  retired  on  July  1,  1903. 
The  total  bonded  debt  on  Nov.  15,  1902.  was  $201 ,665;  in  1901  it  was 
$45l,6t-5;  in  1900  was  $701,665;  in  1885,  $3,720,229;  in  1880,  $6,- 
476,805;  In  1871,  $9,022,721;  in  1861,  $14,897,273;  in  1851,  $17,- 
563,329. 

COMPARATIVE    STATEMENT   OF   THE    STATE    AND    LOCAL   DEBTS  IN    1903 

AND  1902. 

1904.  1903 

Funded  State  debt  (loans) 'tfl.WBS  *$1,665 

Irreducible  State  debt  (trust  funds)! 4,768,701        4.748,311 


Local  Debts — 

Debts  of  counties ..$13,286,503  $12,772/79 

Debts  of  cities,  first  and  second  class 91,418.065    81,04  6,053 

Debts  of  incorporated  villages 10,26»,9J2       8,4'2,   67 

Debts  of  townships 1.223.141  958.6<<4 

Debts  of  special  school  districts 9,203,961       9,367,217 


Total  local  debts $125,398,603  $112,616,880 

*  Interest  ceased  1*71. 

ASSESSED  VALUATION—  The  assessed  valuation  of  real  and  per- 
sonal property  In  the  State  has  been  as  follows: 


Tears.  Real  Estate. 

1904 $1,451,087,020 

1903 1  422.939,254 

1902 1,3-6,180.4^1 

1901  1,377,253,183 

1900  1,274,203,721 

1895 1,214,928,085 

1890 1,232,305,312 

1885 1,160,165,882 

1880 1,102,049,931 


1870. 
1860. 
1850. 
1840. 
1830. 


707,846,836 

639,894,311 

341,389,838 

85,287,261 

50.086,250 


Personal  Property 

$6*2,739,148 

647.   89,735 

594.70J.917 

501.026,817 

559,849,507 

527,589,429 

545,833,165 

509,913,986 

456,166,134 

459,H84,861 

248,408,290 

98,487,502 

27,038,895 

14.589,335 


Total. 

$2,-'13,806,lec> 

2,070.22*. 989 

1, 990.8  "5, 3  m 

1,9^8.280.000 

1,834,053,228 

1,742,517.514 

1,778,138.477 

1,670,070, H68 

1,558,215,966 

1,167,731,697 

888,302.601 

439,876,340 

112,326,156 

64,675,578 


The  State  tax  (per  $1,000)  for  1903  and  also  for  1904  was  $l'3o  ;  for 
1901,  $289. 

CONSTITUTIONAL  AMENDMENT  TO  EXEMPT  BONDS 
FROM  TAXES. -The  Legislature  of  1004  passed  a  bill  providing  for 
an  amendment  to  Section  ',  Article  XI  [,  of  the  State  constitution  by 
exempting  municipal  bonds  from  taxation.  V.  *0,  p.  l»>-5.  Fr<  m 
unethical  returns  this  amendment  was  adopted  at  the  election  held 
November  7, 1905,  and  will  tahe  effect  Jan.  1, 1906. 

DEBT  LIMITATION.— Ohio  has  very  carefully  guarded  the  debt 
making  power  of  the  8tate.  This  could  not  be  said  while  the  Constitu- 
tion of  1802  was  In  force ;  for  under  that  instrument  it  was  competent 
for  the  Legislature  to  construct  works  of  internal  Improvement  on 
behalf  of  the  State,  or  to  aid  In  their  construction  by  subscribing  to  the 
capital  stock  of  corporations  created  for  that  purpose,  or  to  authorize 
in  other  wayH  the  creation  of  debt  in  UDlimlted  amounts.  But  since  the 
adoption  of  the  Constitution  of  1851  the  whole  situation  in  these  par- 
ticulars has  changed,  the  legislative  power  with  respect  to  the  State 
having  heen  limited.  The  same  is  in  large  measure  true  also  of  the 
municipalities. 

FIRST,  A  8  to  the  Stale's  power  to  contract  debt,  this  Is  regulated  under 
the  first  five  sections  of  article  8  of  the  Constitution.  Section  1 11m ts  the 


I'ower  to  the  supply  of  "  casual  deficits  In  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  in  the  aggregate  debts  for  even  the 
purposes  named  cannot  exceed  $750,000.  Section  2  contains  an  excep- 
t.  on  to  the  foregoing ;  it  grants  the  power  to  contract  debt  in  case  of  in- 
vasion, of  insurrection,  of  war  or  of  the  redemption  of  the  then  existing 
indebtedness.  Section  3  reaffirms  the  limit,  except  as  above  specified. 
Section  4  forbids  the  loaning  of  the  State  credit.  Section  5  further  forbids 
the  assumption  of  debts  by  States.    We  insert  these  tive  sections  in  full. 

Section  1.  [Debt  limited  to  seven  hundred  and  fifty  I  housand  dollars]. 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in 
revenues  or  to  meet  expenses  not  otherwise  provided  for;  but  the 
aggregate  amount  of  such  debts  direct  and  contingent  whether 
contracted  by  virtue  of  one  or  more  acts  of  the  General  Assembly,  or  at 
different  periods  of  time,  shall  never  exceed  seven  hundred  and  fifty 
thousand  dollars;  and  the  money  arising  from  the  creation  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to 
re-pay  the  debts  so  contracted  and  to  no  other  purpose  whatever. 

Section  2.  [Additional  and  for  what  purpose.]  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which  it 
was  raised,  or  to  re-pay  such  debts,  and  to  no  other  purpose  whatever; 
and  all  debts  incurred  to  redeem  the  present  outstanding  Indebt- 
edness of  the  State  shall  be  so  contracted  as  to  be  payable  by  the 
sinking  fund  hereinafter  provided  for  as  the  same  shall  accumulate. 

Section  3.  [The  Slate  to  create  no  other  debt.]  Exceptthe  debts  above 
specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  here- 
after be  created  by  or  on  behalf  of  the  State. 

Suction  4.  [Credit  of  Slate;  the  State  shall  not  become  joint  owner  or 
storkholder.]  The  credit  of  the  State  Bhall  not  in  any  manner  be  given 
or  loaned  to  or  in  aid  of  any  individual  association  or  corporation  what- 
ever: nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stock- 
holder in  any  company  or  association  in  this  State  or  elsewhere  formed 
for  any  purjiose  whatever. 

Section  5.  [No  assumption  of  debts  by  the  State.]  The  State  shall 
never  assume  the  debts  of  any  county,  city,  town  or  township,  or  of 
an5*  corporation  whatever,  unless  such  debt  shall  have  been  created  to 
repel  invasion,  suppress  insurrection  or  defend  the  State  in  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and 
credit.  Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sink- 
ing funds  referred  to.ln  Section  2  above.  But  they  need  not  be  published 
here. 

SECOND,  As  to  Cities,  Towns,  Counties,  <&c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipali- 
ties to  create  debt,  the  limitations  are  found  in  section  6  of  article 
8  and  in  sections  1,  2  and  6  of  article  13.  (1)  Section  6  of 
article  8  forbids  the  General  Assembly  to  authorize  cities, 
&c,  to  become  stockholders  in  or  to  raise  money  or  loan 
Credit  to  aid  corporations,  &o.  (2)  Sections  1  and  2  of  article  13  forbid 
the  passing  of  special  acts  and  require  general  acts  for  conferring  cor- 
porate powers.  (3)  Section  6  of  article  13  provides  that  the  General 
Assembly  make  provision  for  the  organization  of  cities,  <fcc,  by  general 
laws  and  restrict  their  debt-making  power.   These  sections  are  as  follows: 

Article  8,  Section  6.  [Counties,  cities,  towns  or  townships  not  author- 
ized to  become  stockholders,  <£c]  The  General  Assembly  shall  never 
authorise  any  county,  city,  town  or  township,  by  vote  of  its  citizens  or 
otherwise,  to  become  a  stockholder  in  any  joint  stock  company,  corpora- 
tion or  association  whatever;  or  to  raise  money  for,  or  loan  its  credit 
to,  or  in  aid  of,  any  such  company,  corporation  or  association. 

Artici.k  13,  Section  1.  [Corporate powers].  The  General  Assembly 
shall  pass  no  special  act  conferring  corporate  powers. 

Section  2.  [Corporations  how  formed].  Corporations  may  be  formed 
under  general  laws ;  but  all  such  laws  may  from  time  to  time  bo  altered 
or  repealed. 

Section  6.  [Organization  of  cities,  tie]  The  General  Assembly  shall 
provide  for  the  organization,  of  cities  and  incorporated  villages  by  gen- 
eral laws  and  restrict  their  power  of  taxation,  assessment,  borrowing 
money,  contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the 
buse  of  such  power. 

One  at  first  sight  would  infer  from  section  6  article  8  above  olted  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  joint-stock  companies.  That,  however, 
is  not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  vs.  The 
City  of  Cincinnati,  a  case  which  arose  under  an  aot  of  the  General 
Assembly  of  Ohio  entitled  "  An  Act  relating  to  cities  of  the  first  olass," 
authorizing  any  such  city  to  construct  a  line  of  railroad  therefrom  to 
any  other  terminus  In  that  State  or  in  any  other  State.  In 
pursuance  of  the  authority  that  aot  purports  to  give,  Cincinnati 
undertook  to  build  the  Cincinnati  Southern  Railroad.  To  test  the  legal- 
ity of  that  proceeding  this  action  was  brought.  The  Court'B  opinion  is 
very  full  and  explicit,  the  conclusion  being  that  from  "the  language 
•' of  the  section  It  Is  aalte  evident  that  it  was  not  intended  to  prohibit 
"the  construction  of  railroads  nor  indee'd  to  prohibit  any  species  of 
"public  improvements.  The  section  contains  no  direct  reference  to 
"  railroads  nor  to  any  other  special  classes  of  improvements  or  enter- 
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"  prises.  The  inhibitions  are  directed  only  against  a  particular  manner 
"  or  means  by  which  under  the  Constitution  of  1802  many  public  im- 
"proveuients  had  been  accomplished." 

In  compliance  with  section  6,  article  13  (cited  above),  which  provides 
for  the  organization  of  cities,  etc.,  by  general-  law,  tin-.  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  wa-i  In  ex- 
istence for  years.  First  they  wer*  divided  into  cities,  villages  and 
hamlets.  Then  cities  were  divided  Into  two  classes,  the  first  class 
being  subdivided  into  three  grades  and  the  second  class  being  sub- 
divided into  four  grades,  the  grade  being  determined  by  population 
aooordlng  to  the  last  Federal  Census.  In  addition  many  special  laws 
found  their  way  on  to  the  statute  books,  nominally  general  In  their 
scope,  but  really  so  worded  as  to  apply  to  only  one  city.  In  June, 
1902,  however,  the  State  Supreme  Court  handad  down  several  de- 
cisions deolaring  such  laws  special  legislation  and  therefore  unconsti- 
tutional. The  decisions  were  considered  to  \>i  of  such  broad  applica- 
tion that  the  Governor  called  an  extra  session  of  the  Lesrisiature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  oonvened  Aug  25,  1902,  and  after  a  session  of  nearly  two 
months  passed  a  new  "municipal  code"— a  document  too  lengthy  to 
quote  In  these  columns.  We  w>uld  refer  our  readers,  therefore,  to 
pages  994  and  995  of  the  Chronicle,  Nov.  I,  1902.  wherein  will  be 
found  at  length  the  more  salient  points  of  this  Important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature 
In  1902  an  Act  popularly  known  as  the  "Longwortk  Omuibus  bill" 
was  passed  and  subsequently  upheld  oy  the  Statu  Supreme  Court. 
This  Act  (which  will  be  fou  id  in  full  in  V.  7t,  p.  1320)  amends  Sec- 
tions 2835.  2-t36  and  28 -i7  Revised  Statutes  of  Ohio,  relating  to  the 
issuance  of  bonds  by  cities,  villages  and  other  municipal  corporations. 
Under  the  new  law  the  municipal  boar  Is  of  legislation,  oounoils,  etc., 
may  by  two-thirds  votn  issue  binds  for  certain  specified  purposes  to 
the  extent  of  1%  of  the  assessed  valuation  yearly  (biit  not  exceeding 
4%  in  the  aggregate)  without  submitting  the  question  to  a  vote  of  the 
people.  Bouds  issued  under  this  Aoi  in  excess  of  1%  in  any  one  year, 
or  In  excess  of  i%  in  the  aggregate,  must  first  be  submitted  to  a  vote 
of  the  people  and  carried  by  two  thirds  of  those  voting  on  the  propo- 
sition,but  not  more  than  8%  in  the  aggregate  can  be  .uthorized  in  any 
eve^t.  The  law  passed  at  the  extra  session  re-aftirms  the  provision 
of  this  statute,  which  therefore  remains  in  full  effect. 

POPULATION  OF  STATE 


1900. 4,157,545 

1890 3,672,316 

1880 3,198,062 

1870 2,665,260 


1860 2,339,511 

1850 1,980,329 

1840 1.519,467 

1830 937.903 


1820 581,434 

1810 230,760 

1800 45,365 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  OHIO. 

Note.— For  places  not  given  in  alphabetical  order  among  the  follow- 
ing statements,  see  "Additional  Stalemen's"  at  end  of  this  Slate. 


ADAMS  COUNTY. 

County  seat  is  West  Union. 
LO  A  N  S—  When  Due. 

Funding  Bonds— 

4b,  .....  $50,000 Feb.  2,  1917 

4s,'04,F>A,  13  500o.Aug.l,  1924 

Turnpike  Bonds— 
4s,  ....,$20,000 1910-1911 


—P.  H.  Doyle,  Auditor. 

I     Jail  Bonds— 

I  4s,    ...,    $9,000 1906-1914 

Total  debt  Mar.  1905  ...  $198,500 

Tax  valuation  1904 4,859,978 

State  &Co.tax  rafe(perM)'04  17-35 

Population  in  1890  was 26.093 

Population  in  1900  was 26  328 


a  r^-r>riAT         $WM.  A   DUKAND,  Auditor. 
A-.TVJrtCJ.LN  . —  )  RAY  F.  HAMLIN,  City  Clerk. 

This  city  is  the  county  seat  of  Summit  Countv  [$23,000  bonds  offered 
Nov.  27]. 


4s,  J&D, 

4s,  MAS, 
4s,  J&J. 

4s,  M&S,  \ 


4^8,  MAS 
1905 


Park  Bonds— 
5s,  J%J,  $7,000 Jan.  16,  1908 

Public  Impt.  Bonds— 
5s,  M&S,  $40,000  o.Sept.  7,  '06-09 
58,  M&S,    33,000  o  Sept.26,'0b-08 

Market  House  Bonds— 
5s,  M&8,   $25,000  0. Mar.   1908-12 
4^8,  J&J,     7,500  O.July   25,  1913 
4*«8,J&D,    2,000  ...June  1,  1914 

Street  and  Sewer  (5s)  — 


LOANS—  When  Due. 

Bridge  Bonds— 

5s,  A&O,  $4,000  0  .Apr.  2\  '06-13 

5s,  M&S.    3  000. ..Mar.  1,1906  OS 

5s,  J&D,  14,0  O...June  1, 1906-08 

Grade  crossing— 
4s,'04,F&A.$36.000o  Aug  1/09  14 

Funding  Bonds  - 
4s,  J&D,  $125.0000  June,  1907-27 
($25,000  due  each  5  years.) 
Refunding  Bonds— 
5s,  M&S,  $25,HOOo  Mar.  18,  1909 
5s,  J&D,        6  000  .June  16,'   6-08 
4s,  J&D,      13,000  0  June  16,1907 
73.000  c.June  16,  1910 
26,600  c  Sept.  21,  1911 
19,0  Oc...J»ly  S,  1913 
2-  ,000  c  8ept.  6,1  '13 
15.H00C  Sept.  6,1914 
4s, '04.M&S. 35,500  cHept.l. '14-18 
(See  V.  79.  p.  1728,  for  in  turity  ) 
44,8,  '04,  s  $  >8  000  -.July  9,  11  24 
J&J  ...  >    32,000  o  July  »,'25  28 
Debt  Extension  Bonds— 

$14,  00o.8ep.,'12'13 
8  OOi'C.Sep.l.  '914 
9,500o  Sep.  1,1915 
INTEREST  Is  payable  at  the  office  of  the  City  Treasurer  in  Akron 
and  at  the  National  Park  Bank  in  New  York. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  below.  City  tax  rate  for  1904  was  $15  40  per  $1,000. 

Real 
Tears. 

1904 

1903 

1902 


Due. 

Due. 

1905. 

..$151,600 

1910. 

...  $5,590 

1906. 

..  111,150 

1911. 

...  7,090 

1907. 

..  78,400 

1912. 

...  5,640 

1908. 

5H.890 

1913. 

...  4,540 

190^. 

..  27,290 

1914. 

...  1,5*0 

Street  Paving 

4>-o8 — 

Due. 

Due. 

1905. 

...  $9,000 

1908. 

...$10,000 

1906. 

...  9,000 

1909. 

...  10,000 

1907 

...  10,000 

1910 

...  10,000 

Total  debt  Jam  1,1905. $1,221,787 
Par  value  of  sink  funds. .138.6*2 
Population  in  1890  was. .  27,601 
(Parts  of  several  townships  an- 
nexed since  1890.) 
Popula'n  in  1900  (Census)     42,728 


Real 

Estate. 

$16.207, S^O 

15,719,930 

15,0*4,  H70 


1901. 11,:;99,740 

1900 11,85-1,500 

1895 11,176,540 

1890 7,103,520 

1880 4,930,662 

Akron  School 


Personal 
Property. 
16,437,100 
6,391,470 
5,93 -,400 
3,043,450 
5,877,510 
5,831,360 
4,513,480 
2,543,130 

District. — J.  F.  Bar 


LOANS—  When  Due. 

School  construction  Bonds— 
4s,  J&D,  $30,000  June  7,  1906-8 
4s,  J&D,  5,000.. June  7,  1909 
4s,  M&NI5  30,000  .Nov.,  1912-14 
4s,  M&N15.  5,000.  Nov.  15,1915 
4S.M&N18, 40.(0').. Nov.  18.  M  2-16 
4s  M&8  \  1-V>00  o  Mar.l,  *06-'o8 
48,  m<xo,  J  20,000.0  Mar.l,'09&'16 


Total  Assessed  Rate  of  Tax 

Valuation.  per  $1,000 

$22,644,670  " 

22,111,400  $31-20 

21,023,370  28  20 

14,444,190  24-80 

17,731,010  25-30 

17,007,900  2200 

11,617,000  25-40 

7,473,792  12-00 

.  Clerk 
Refunding  Bonds— (Con.)— 
4s,  J&J,     $10,000..  July  29,  1910 
4s,  J&J,       20,000. .July  29,  1911 
Total  debt  Feb.  1,1905.  $185,000 

Sinking  fund 26,587 

Assess'd  valuat'n  1905.22,693.920 
School  tax  (per  M.)  1905 . .  ..$10-50 


ALLIANCE.— ^gfN 


This  city  is  in  Stark  County 


LOANS—  When  Due. 

Electric  Light  Bonds— 

«5s   M*<*   J  tlO.oOO.8ept.  15,*06  1O 
38,  M<SS,  f        g  0()(>  Hept   15/il.j6 

Fihe  Dept    Bonds— 
4e.'<>5  J&  Lf  15.00  )  J'ne,'15-16-18 

Refunding  Bonds— 

4s,  $9,Ouo 

4s,  M&S,  29,000...  Sept.  15,  1920 


A.S.  O.  SILVER.  Auditor. 
[$10,00    bonds  offered  Nov. 


22.] 


Refunding  Bonds— (Con)— 

4s.  M&S,  62,650 Mar   1,1922 

4s,  J&D,  21/.00    ...Mar.  10.  1914 

4s '04  A&O  $  18-00"«  Oei.15,'16 
48,  UiASU.j  20,000o  Oot.15,'18 

($40,000  JuneS.  1    OS  1 1 

4s,  J&J.j    20,000. June  5, 1913-14 

1905,'  }       8.000  ..June    .,  1915 

[      6,500... June  5,  1917 


LOANS—  When  Due. 

Watkk  Works  Bonds— 
4s,  F&A.  $K1,000  Fel).  20,  1920  '29 
($8,000  ilue  yearly.) 

5s.'M&S,*l  0,000 1906-1910 

5s,  M&S,    15,000..  .Sept.  1911 '15  ! 
r       t«,t  S    2,000.  J*m    1,1906-07  1 
os,  jtfj   j    2.000    Julvl,  190-i-  7  I 
4s, '01,  J&D.  $4,000. .Doc  1,  1914 
4s,  '05,  M&N,  6,000.  May  1,  1920 
4s,  '05,  J&J    10,0<>o  juiy  22,  1925 

street  improvement  Bonds—    I 
48,'05,F&A., £85,000  Aug   1,'06  10  | 


Sew  Bit  Binds— 
4s.  M&S.  *29. 000.. ..Sept.  15,  1920 
4s,'04,J&.D,  7.O00         Dec.  1.  1919 
4s.'<'5.F<feA.l~.5O0. Aug.  1.1906  08 

Paving  &  Interskction  Bonds  - 
4s,*0i  F&A. $17  .*>OOAiig  1,1906-08 
Total  debt  Nov  1,1905..  626,313 
Assessment  debt  (inol  )..  185,443 
Water  debt  (Included)...    216,000 

Tax  valuation  1904 3,839,780 

Total  tax  (per  $1,000)  1904. $32-50 
Population  in  190%  (est.)...  15,000 
Popuiationin  1900  Omnia)  8,974 


Alliance  School  District — C.  E.  H>3  ,  Cl^rk. 


LOANS—  When  Dae. 

5a $2,000 May.  1906 

4s,  05.  J&J.  >-,O00o.June  5,'06'13 
INTEREST  is  payable  at  Alliance 


Bonded  debt  July  5,1905..$10,000 
Assessed  valuat'n  1904. .4. 014,270 


ASHLAND.— M.  H.  Kagey,  Cek. 

This  village  is  the  oounty  seat  of  Ashland  County. 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  M&S,  *60,000  . .  Mar.  20,  1908 
($1  000dueea.M&S)toSept.20,'37 

Town  Hall  - 
5s  A*o  $$8,000. Apr.  1,  190T13 
os,  a.<»u,  J     8,OOJOot.,  1,1906- 13 

Strekt  Bonds  - 
5s.  M&S,  <  $11,200  Mar.1.1906-12 

190  \     \    11. 200. Sept.l,  1906-12 
Fire  Department $1,500 


Funding  bouds   $2,500 

Water-works  construct'n..   28,000 
do       5s.  190  :-l90T....      3,'p00 

Main  St.  imp,  (special) 14,000 

Cottage  St.  impt.  (special)  5,000 
Bond,  debt  Seit.l,  1905  150,000 
Assessed  valuafn  1904.1,628,660 

Real  value  about 2,500,000 

Tax  rate  (per  M.)  1904 38-00 

Population  in  1*90  was 3,566 

Population  in  1900  was 4,087 


ASHTABULA.— Fra 

This  city  is  in  Ashtabula  Countv. 
LOANS—  When  Due. 

Refunding  Electric  Bonds— 
5s,  A&O,  $10,000  c.Apr.  1, 1911 
<*1,000  every  A&O)  to  Oct.  1,  1915 
4c   \s,r\  5  $6  000 c.Apr  1,1906  11 
4S,  b<bvj,  £    5,000c  Oot.1,1906  10 

Stkeet  paving  Bonds— 
5s('0-),J&J,$2*,000c  Jan.1,'06-15 

Recapitulation  of  Debt— 

Bridge $17,000 

SeweiM.  ...     12,870 

Sfreet 78,650 

River  Impt 5,000 

Klpctric. 34,500 

Miscellaneous...  600 


Bond  debt  Apr.  1,  1905. $148,620 
Bond  debt  Sept.  1,1905.    143  *7o 

Floatingdebt .        8,935 

Total  debt  Sept.  1, 1905.    152,205 


nk  W.  Wagner,  Auditor. 

Incorporated  July  10,  1891. 

Sinking  fund $56,358 

Net  debt  Sept  1,  1905.  .  95,847 
Assessed  valuat'n,  real.. 2. 71 1, 160 
Assessed  val.,  pergonal. .2, 120. 413 
Total  valuation  19(4  ...4,»3  ,573 
Assessm't  about  30%  actual  value. 
Tax  rate  (per-  M.)  1905.  .  $32-50 
Population  (City)  1890  was.. 8,338 
Population  (City)  1900  was.12,949 

Ash'abwa  Sc'ioi-l  Dist. — J.  L. 
Burwell.  Clerk 
4V,s  A&O  )$7-t;'<,0.c..Apr.,'06-'ll 
412s,  A&U,  J  7(5oo.c..Oct.,  \  6-'ll 
4i*8  A&O  \  4,000.0  Apr, '06  09 
4*28,  a«!U.  £  4  oo  .o  Oct.,  'CJ-Oa 
4i£9,'01,  S  13  500  o   *pr.  1,1906-14 

A<teO  .  )  12  000  o.Oot   1,  1906-13 
Bonded  debt  Oct.,  1905  .  $5  i.500 

Assessed  val.  1904 2,9  0,010 

School  tax  (perM.)  1904.. ..$10  20 


A  Tl-JTT'-MC;        5  HENRY  LOGAV,  Mayor. 
J\.  I  J7iri,lNO. —  I  w   B.  GOLDEN,  Clerk. 
This  village  is  the  county  seat  of  Athens  County. 


Improvement  Bonds— 

|  5s,  ....,$1,000 1906  1907 

I  Bond,  debt  8ept.  1, 1904.  $130,750 
I  Total  valuation  1904...  1,228,780 
I  Assessment  about  Hj  actual  value. 
|  Tax  rate  (per  $1,000)  1904. $40-10 

I  Population  in  1890  was 2,620 

5s,  M&S,  $14,000. Sept.  1, 1906  19  |  Population  in  1900  was 3,066 


LOANS—  When  Due. 

Refunding  Bonds— 
6a,  ....,  $80,000... 1913  '18-'23-'25 

($20,000  on  May  1  each  year  ) 
5s,  ....,$20,000  .Jan.  1,  1926 

5s.  M&8,     10,000  Sept.  1,  1906  15 

Elhctric  Light  Bonds— 


ATHENS  CO.— E   C. 

County  seat  is  Athens. 

LOANS—  When  Due. 

Infirmary  Bonds - 

*«   MXrO.  J$33,000c  .8ept.l,'09-19 
os,  m&»,  i      2  00Q  c  8eyti  1(  1920 

County  Bonds— 
5s,  M&S,    *30,000  0.. ..1903-1908 
($10,000  yearly  on  Sept.  1.) 


Woodworth,  T    as. 

Road  Improvement  Bonds— 
5s,  M&S,  $200,000  c.1929  &  1939 
Bond,  debt  S*pt.  1, 1905.  $265,000 
Total  valuation  1904...  9,363, 665 
Assessment  abt.  3-5  actual  value. 

Popuiationin  1890  was 35,194 

Population  in  1900  was 38,730 


A  I  Ifil     A  I  7TT  (~T^         $  w-  H-  MYER,  Auditor. 
AU^-U.-tt.l^.CLi  OU. —  ^j.  H.  GROTHAUS,  Treasurer. 


County  seat  is  Wapakoneta. 
LOANS—  When  Due. 

Bridge  Bonds 

os,  J&J,  $11,000 July  1,  1906 

($1,000  due  y'rly)  to  July  1,  1916 
.^s,  J&J.  $3,00".  Jan.  1, 19«ifi-13 
Ps,  M<sS,  8,000.. Sepc,  1,1908-n 
5s,  J&J,  10,000  .Jan.,  1906  '15 
5s  '04  T&T)  14,000 .July  1,'06-19 
os,  04,  Jffij  £  l5iooo  Jan.  l,'06-20 
5s,  \)4,  J&J,  10,000  July  1,  '0-4-17 


Special  Assessment  Bonds— 
6s,  .,....,    *7,400 1906-1907 

Court  House  Bonds— 

5s ,  $56,000 1904-1909 

Bonded  debt  8ept.l,1904.$169,300 
County  has  no  floating  debt 
Tax  valuation  1904... $13,276,904 
Assessm't  40  to  60  p.  c  actual  value 

Population  in  1890  was 28,100 

Population  in  1900  was 31,192 


A  VONDALE.- See  the  city  of  Cincinnati. 


BARBERTON.— W 

This  village  is  in  Summit  County. 
LOANS—  When  Due. 

Fire  Dim-artment  Bonds— 
5s.'0=SM&S,$4,0C0c  Mar.1,'06-15 

Street  Bonds  - 
5s,'05,M&9,  $3,000  c.M  r.1,'06-15 
5s,*04,M&8,  12,825  c.Sept.l.'06-14 
5s,'05,M&S,    8,188  c  Mar.1,'06-15 


BARNESV1LLE.-E 

Thl-  village  is  in  Belmont  County. 
LOANS-  When  Due.  I 

Paving  Bonds— 
5s,  J&J,  $il8  08.. .Jan.  20,  '06-07  | 
6s,  M&S,    283  10.. Sept.  10,  "Ort-07 


6s  F&A,  6,000  00 
6s,  M&S.  900  00 
6s,  M&S,  t-00  00. 
6s,  M&S,    320  00 


Feb.  27, '06-' 13 
Mar.  22  '06  0-S 
Sept.  13, '06-13 
Sept.  17, '06-13 
Feb.  1   .'06-14 


6s,F&\,  6,300  0> 
6s,  J  A  J,  7,000  00...  Jan.  11, '06-12 
58,M&N,1,600  00.     May  11, '06-13 
4*28,  l&J,9,425  00..July    1, '06-18 

DCTT     ATOC         5T.C.  NICHOLSON,  Mayor. 
£5 Ca l_ii_. J\. lrtH.. —  $F.  A.  JACKSON,  City  Auditor 


F    ROBISON    Cl -jk. 

Water  Bonds— 
5s,'0=>,  M&s.  $15,000  c.Mar.'06-15 

88Wkr  Bonds  - 
5s.'04,M&s  $t.575  c. Mar.l, '06-15 
Bonded  debt  Feb.4,i  90 i.  $145,303 
Areessed  valuat'n  1904.  .2,450,440 
Total  tax  rate  (per  M.)  1901. $28-80 
Population  in  1900  was 4,354 

,  M.  Wilkes,  Clerk. 

5s,  '04, J&D  $*,172  65  Dec  ,'05-14 
5sf '05,  F&A   3.759  52  Feb. ,'06  15 
Water  Bonds- 

5s  'OJ  A&O**1'000  Apr.  1,1907 
08,  UJ,  A&o  J  740oo  Apr.1,'08-44 

Bonded  debt  Sept.  1,  '05  .$120,209 

Floating  debt 4,000 

sinkiug  fund       ... 9,133 

Tax  valuation  1904 1,394,379 

Tax  rate  (per  $1,000)  1905.$33-00 
Population  in  1905  (est.)  ....4,500 
Popuiationin  1900  was 3,721 


This  city  is  in  Belmont  County, 
LOAN S—  When  Due. 

Deb't  Extension  Bonds— 
5s,  J&D,  $6,741  c    ..  Deo:  1,  1905 

City  Hall  Bonds— 
4s,  M&S,  $38,000  0. Mar.l,  1906-24 
4s,  A&O,    15,000  0...  Oct.  1,  1912 


Smallpox  F^idemic  Bonds— 
5s.  I&D,  $7,000  c       .Deo.  1,  1906 

Water  Bonds — 
5s,  A&O,  $50,000 c... Oct.  1,  1916 
48,  F&A.    5o,000o... Feb.  1,  1923 
41-2S.M&N,  20,000  o...May  1,  1914 
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LOANS—  When  Due. 

Be.  toding  Water  Bonds— 
4s,  A&O,  $50,000  o....Oot.  1,  1920 
TotaldebtS.pt.,  1905    .$234,704 

Tax  valuation  1904 4,069,000 

Assessment  less  than  ^  actual  val. 
City  tax  (per  1.000)  1905  .$10  40 

Population  in  1890  was 9,934 

Population  in  1900  was 9,912 

Interest  is  payable  at  Bellaire. 


'  Bellaire  School  Districts.  A. 

Liohtenberger,  Clerk. 

Ac  *ii  am  5  $7,000o. Mar.  15,'06-12 
48,M&S'5^3;500o  8ept  15(  ,0612 

{7,000  c.Mar.  15,1906-12 
7,000  c.Sept.  15,1906-12 
6,00»  c.Mar.  15,1913-15 
5,000  c.8ep*.15,1913  15 
Bonded  debt  sept.  1,  '05.  $39,500 
Assessed  valuation,  '05.4,1*5,500 
school  tax  (per  $1,000)  '05.  $9  ftO 
Population  in  1905  (est.)... 12,500 


BELLEFONTAINE. —  }e'.  b!  GELBY,  Treasurer. 

This  city  is  in  Logan  County. 
LOANS—  When  Due. 

Light  and  Paving — 
6s,  ....,  $14,000.  Aug.1,1906  to  '19 


*a    Af*a  5  $>v"'00....  Mar.,  1906-18 
as,  MAS,  J    6  5oo..    Kept..  1906-18 

Gas  and  Electric  Bonds— 
4^8,  M&S.  $24,000.  June  1,1908 
(Due  "on  or  before"  above  date  ) 
4%b,  M&S,  $?,0(0.  19111915 
5s,  '05,  MAS,  $50,000.Sept  |1,  '35 
(Subject  to  call  Sept.  1.  1915. 1 

Bkfdg.  Gen.  Imp.  Bonds - 
4*98,   04,  M&S,  $49,160..  .190515 

Eeal  Estate  Purchase  Bonds 
.„  M.s  4..  onriS  "On  or  before" 
5s,  M&S,  $1,200  }    gept  (  1906-'09 

Fire  Department  Bonds— 
5s,  July,  $4.500... July  1906  to  '14 
5s,  '05,  Sept.  $5,000  .Sept.  1, 1915 

Befunding  Bonds— 

6s,  J&J,  $84,000 Jan.  1,1906 

($4,000  due  J&J)     to  Jan.  1,  1916 
..,$7,500       


Water  Works— 
6s,  .....  $13,000.. Feb.,  1917  to  '19 

6s 10,000..Feb.,  1915  to  '16 

6s,  .  ..  ,     16.000.Sept.  1,  1921. 
($500  due  M&St       to  Mar.  1, 1937 

41*8,  M&S,  $15,000 1910-1914 

Bond,  debt  Sept.  1,  1904.  $277,900 

Floating  debt 8,900 

Tax  valuation  1904 2,905,5  4  0 

Asses  ment  about  *3  actual  value. 
Total  tax  (per  $1,000)  1904.$38  00 

Population  in  1890  was 4,245 

Population  in  1900  was 6.649 

Belle  foniai*e    School    District. — 
M.C.Boals.  Clerk. 
4s,  M&S,    $9,000  0...1906  to  1914 
4s,  M&S,        2,500  0...         1906 
4s,July,         2,000  c.July  1, '06-07 
Bond. debt  Sept  1,1905  ..$13,500 

8inkin«fund 1,103 

Assessed  valuation.  '05.3.200,000 
Sohool  tax  (p.  $1,000)  1905.$ll-00 


5s,  1905. 

INTEREST  on  the  water- works  bonds  is  payable  at  Belief ontalne; 
on  the  refunding  bonds  at  the  First  National  Bank,  New  York;  on 
sohool  bonds  at  office  of  City  Treasurer. 


BELMONT  CO.— A.   W.  Beatty,  Auditor. 


County  seat  is  St.  Clairsville. 

LOANS—  When  Due. 

County  Bonds— 

4s,  M&S,  $  7.000 Sept.  1,  1911 

4!28,...  ,      8,000 Mar.  1,  1907 

Bridge  Bonds— 
5s,     M&S,  $14,000..  Sept  1,1910 
4»a8 7,000... Mar.  1,1908 


Court  House  and  Jail— 
4»«8, ....  ,$25,000... Sept  1,1910 

4s,      ,    53,000... Sept.  1,1914 

Total  debt  May,  1905  $121,000 
Tax  valuation  in  1904.. 26,000,000 
Assessm't  about  60%  aotual  value. 

Population  in  1890  was 57,413 

Population  in  1900  was...  60,875 


T3TTD  -C  A  5  JOHN  C.  MABTING,  Mayor. 

±3Ji,irtrL,/V.  —  l  o.  B.  STONE,  Clerk. 
This  village  is  in  Cuyahoga  County. 


When  Due. 


Sewer  Bonds— 
5s,  J&J,  $1,?00...  July  1, 1906*07 
5s,  M&N,      600...  May  1,1906,  to 
($150  each  M&N)  Nov.  1, 1908 
Electric  Light  Bonds— 


LOANS- 
Street  Bonds— 

5s,  Nov.,  $1,760  o.Nov.  1, '06 '13 

58,  M&N,        850  o. May  1.      1906 

5s,  M&N,    3,900  O.Nov.,   1906-*08 

4s,  A&O,  12,500  C.Oct.  1.  1904-16 

58,*05,M&N,    3  000..Nov.l,'06-'15 
Water  Bonds— 

4s,  M&N,  $28,000  c.May  l,1906,to 

($1,000  every  6  mos.).Nov.l,  1919 

4s,M&N,    $3,500  o.May., '14  to '20 

4s,M&N,     6,000  O.Nov.  l,'14to'19 

4s,M&N,  f>00o...Nov.  1,  1920 

"is   A*0  i   2,000  c.Apr., '09  to '12 

as,  A<su,  £   1,500  c.Oct.,  '08-11-12 
Befunding  Bonds— 

5s,  Jan.  ..  $l,500...Tan.l,1906-'08 
INTEREST  is  payable  at  the  Bank  of  Berea  Co.,Ber?a.  Ohio 


4b  M&N  )$4.i>00May  1,1906 '13 
48,  Jfl&JN,}  4,0(0  Nov.  1,1906-' 13 
4s,  M&N,  $2,000  c.May  1,  '14  to  '17 
58,  A&O,  1 ,000  O.Oot.  1,  1909-'10 
Bonded  debt  Oct..  1905.... $79, '.50 

Sinking  fund 6,275 

Assessed  valuation  1904.. 796, 175 
Assessm't  about  50%  aotual  jval. 
Tax  rate  (per  $1,000)  1904.$25  10 

Population  in  1890  was 2,533 

Population  in  1900  was 2,510" 


BOWLING  GREEN 

This  citv  is  in  Wood  County. 

LOANS—  When  Due. 

Befunding  Bonds— 

5s,  M&S,  $10,000  o 1908-1917 

($500  every  M&S.) 
48.M&S,  $10,000 c.May  1,  1908,  to 
($500  each  M*8)  Sept.  1,1917 
4s,  M&S,  $6,600  0  Mar.  1,  1915 
($500  each  M&S)  to  Mar.  1,  1921 
5s,  M&S,  $6,600  c... .Sept.  1,1921 
($1,000  each  MAS)  to  Sept.  1.1924 
$3,000  o.Mar.  1,  *18-*23 
I  3,000  o.Sept.  1.  '18-'23 
600  c.Mar.  1,  1924 
3,000  c.Mar.,  1906 
3,"<>0  c.Mar.,  1906-08 
5,500  c.Mar .  1906-'15 
3.000.Mar.l,*)8-'23 
3,000.8ep.  l,'18-'23 
500  Mar.  1,  1924 
Gas  Bonds  - 
6s,  M&S,    *«,500  cMar.,  1906-'07 

Town  Hall  Bonus— 
6s.  M&S,  $11,000  o.Mar  ,  1904-'12 

Street  Assessment  Bonds— 
4e,  M&8,*119,500 c.Mar.,  1904-'12 


4s,  M&S, 

6s,  M&S, 
6s,  M&S, 
68,  M&S, 

48,'05,MAS,- 


5  JOE  E.  BAIBD,  Mayor. 

I  ALEX.  WILLIAMSON.  And'r 

Sewer  Bonds— 
j_a   -MJtrft  5$6,00Oc.Moh.l,1906-'ll 
48,  M<s»,  j    6,000c.  Sept.  1,1 906  '11 
4s    M&S  *    3,50(>c.8ept.  1,'06-'12 
48,  m<sh,  2    i,500c.Mar  1,'10-'12 

a*    \tjta  S    6,000  o  Mar.  1,  '06-17 
4s.  M&S,  }    6'000  c  Sept   x'  ,Q  ..17 

sa    mas-s  $    6,000  c.Sept.  1, '06-17 

08,    M<B»,  ^     4500  0    Mftr    lf  .09.!  7 

5s,  M&S,      1.500  c.Sept.l,  '08-13 

($500  in  each  of  yrB.*08,'ll&'13 

5a,  M&S    $2,100  c.Sept.l, '07-13 

(500  in  odd  years  only.) 
Total  debt  May,  1905...  $234,500 
Tax  valuation  in  1904.. 1,815,430 
Tax  rate  (per  $1,000)  1904. $3780 

Population  i n  1890  was 3,467 

Popul  ation  in  1900  was 5,067 

Bowing  Oeen  Sifiool  District — 
N.  B.  Harrington,  Clerk. 
=;*  M*<?  5$7,OOOc.Mch.l,1906'12 
OS,  m«s,  j  7,000c.8ept.l,190«  '12 
Bonded  debt  Sept.  1,  '05.  $14  000 
Assessed  valuation,  '04.1,977,020 
School  tax  (per  M.),  '05.  9-00 


INTEREST  is  payable  In  Bowling  Green. 


BRIDGEPORT.—^.  0.  Branum,  Clerk. 

This  village  is  in  Belmont  County. 

LOANS- 
Bridge  4e,  o,  Mar.  3 


When  Due. 
19?3.  $12,000 


Bonded  debt  Apr.  1,  '05.. $142,000 
Assessed  valuat'n  1904. .  1,280,000 

Tax  rate  (perM.)  1904 $29  80 

Population  in  1900  was 3,963 

Sch  Ditl.  Debt— (additional)— 
58,  M&S.  $1,000  c.  .... 1906 


Hewer  5s,  o 1906  1913  20,000 

Water  5s,o 1906-1917   31,000 

Water  5s.  March,  1910...       3,000 
8treet  Impt.  4s,  c,  1916-27  75,000 

BUTLER  COUNTY.— Christian  Pabst,  Aud. 

County  seat  is  Hamilton. 

LOANS—  When  Due 

Refunding  Bonds— 
4»«8,  J&J,    $»,000 o.Jan.  1,  '06-'10 

($2,000  due  yearly.) 
4b,  J&J,  $16,000  c.Julv  l,'06to»13 
48.J&J,  10.000  c... July  1,1914 
4s,  J&J,  12,000  o....July  1,  1916 
4s,  M&S,  20,000  c  ..Sept  1,1917 
4s,  M&S.  20,000  c....8ept.  1,1918 
4s, M&S,    10,000  c....Sept.  1, 1909 


Turnpike  Bonds— 

5s.  Sept.  1,    $400  o .1906 

5s.  Sept.  1 .    7.737  75  o.'06  to  1908 

County  Fund— 
4»28,M&N,$10,000  o.JulT  l,'06-'09 
4>fl8,M&N,20,OOOo  I'y  P12-14-16-18 

($5,000  due  each  year.) 
365s,  J&J,    56,000 C.July  1,'06-21 

Road  Improvement— 
4>28,  M&S,  $25,000  o  Sept.14,1906 


Court  House  Bonds— 
4*28,  J&J,  $20,000  C.July  10, 1906 
4^58,  J&J,    25,000  c.July  10,  1907 
Interest  payable  at  Hamilton. 
Bond,  debt  Oct.l,  1905..    $4*6,137 

Sinking  fund 5,824 

Net  debt  Oct.  1,  1905.  440,313 
Assessed  valuat'n,  real*23,203,360 
Assess,  valuat'n,  pere'1.10,734,721 
Total  valuation  1904... 33,938,081 
Assessment  about  60%  act'l  value. 
County  tax  (per  $1,000)  '05  .$6-75 
Population  in  1905  (est ) . .  .60,000 
Population  in  1900  was 56,870 

"The  Miami  University  lands  (22,585  acres),  appraised  at  $1,126,970 
are  exempt  from  all  State  taxes  except  those  for  school  purposes. 


LOANS—  When  Due. 

Bridge  Bonds— 
4>«8,  J&J,  $35,000  c    Jan.  1, 1908 
4*28,  J&J,     30,000c. Ja  l.'10-ll-13 

($10,000  due  each  year.) 
412s,  J&J,     15,000  c.  Jan  1,191  * 
10.000  c.Jan 
15,000  c.Jan, 
10,000  o    Jan. 
20,000  c    Jan. 
10,000  o    Julyl.  1905 
6,000  c.Sept.,  '06-'ll 
44,000  c.Jan., '06-'16 


4^8,  J&J, 
4*28,  J&J, 
4128,  J&J, 
4!s8,  J&J, 

4*28,  J&J, 
4s,  M&8, 
48,      J&J, 


1,1917 
1,1919 
1, 1921 
1.1924 


CAMBRIDGE.— T.  K.  Deselm,  Auditor. 

This  city  is  located  in  Guernsey  County. 


LOANS—  Amount. 

Sewer  Bonds— 
4»28,  M&S,  $9,000  C.Sept.  1,  1923 
4s,  J&J,  17,000  c. . .  July  1,  1919 
5128,  Oct.,  2,805  20  ©.yearly  to  '08 
5s,  Apr.,10,66;{  55  c.Apr.,  1906  10 
4s,  J&J,  4.000  c. June  1,  1926 
5s,  Apr.,  4.939  20  c.Apr.  1,  '06-*12 
±h  8,-05,  A&i  >.    5,000..  Apr.  1,  '25 

Funding,  Etc.— 
6s.  M&S,  $1,000  c Mar.  1, 1906 

Street  Bonds— 
4128,  M&S,  $9,000  c.Sept.  1,  1923 
412s,  A&O,  10,555  c.  Oct.  ,1905-08 

4s, ,  8,000  o 1920 

48,  J&D,  15,000  c Judo  1.1926 

5s,  Apr.,  2,205  84  c. .Apr.  1,*06-12 
4s,  F<*A.  8,000c  ...  Feb.  1,1918 
4>*8,'04,J&J.7,000  c.July  1,  1924 
4vs,'05,J&D,l,000  c.Junel.  1910 
58,'05,  A&O,  10,375  e.  Oct.l,  '06-'15 

Refunding  Bonds— 
4ifl8,  A&O,  $5,000  c  Apr.  1, 1908 
48,  F&A,  15,000  o.Aug.  1,  1916 
4s,  J&J.  21.P00  c.Jan.  1,1923 
4i2S,*04.J&D,8.000  O.June  1, 1914 
6s,      J&J,    2,000  c 1906 


Water  Bonds— 
4*28,  A&O,  $6,000  0 

4l2S,J&J,  i 
4»*s,  J&J, 


Apr.  1. 1910 

29,000  o.Jan.1,'06'34 

29,000  c.Julyl,'06  '34 

16.000  c...Nov.  1, '23 

4s  ,'05,.I&  J,    4J500  c .  July  1, 1925 

Special  Assessment— 
5s,  Feb.,  $4,331  60  C.Feb.  2, 1911 

Befunding  Water  Bonds— 
4s,  Jan.,  $17,000  c.Jan.,  1907-23 
4?,  J&D.      7,000  c.June  1,  1912 

Cemetery  Bonds— 
4s,  J&J,  $7,000  o Jan.  1, 1919 

Park  Bonds— 
4s,  J&J,  *20,000  c.  Jan.  1911*30 
Bond,  debt  Jan.  1,1905.. $270, 500 
Assess,  debt  (additional)      44,542 
Total  debt  Jan.  1, 1905,     31 5,042 

Tax  valuation  1904 2,786,431 

Assessment  %  to  v  actual  value. 
Total  tax  (per $1,000)  1904,$3S10 

Population  in  1890  was 4,361 

Population  in  1900  was 8,241 

School  District  Bonds  (addit'l) — 
John  C.  Barnes,  Clerk. 
4s  &  58 $37,500..  1906  1935 


INTEREST  on  the  refunding  68  is  payable  In  New  York  and  on 
other  loans  in  Cambridge. 


CANTON.— 0.  A.  Ashbrook,  City  Auditor. 

This  city  is  the  county  seat  of  Stark  County. 

Fire  Department  Bonds— 


LOANS—  When  Due. 

Current  Expense  Bonds— 
3i28,  M&S,  $12.500... Mar.  1,  1909 
3>2»,  M&S,  12,500  ..Sept.  1,1914 
3»28,J*D,  25,000.. Deo  21,  1915 
48,  M&S.  13,933... Mar.  1.1908 
448,.T&D,30,OOO...Deo.,'06,'08,'10 
4it8,F&A.  30,000.Feb.,  1915&P18 
5s,  J&J,  10,000  July  1, 1906-1907 
58,  A&O,  29,000...  Oct.  15,1906 

5s,  K&A,  12,000 Aug.  1,  1908 

58,  F&A,  13.000 Aug.  1,  1909 

Market  House  Bonds— 
5s,  J&D,  $26,000... June  1,  1909 
5s,  J&J,  75,000  Julv  L/15-17 
48,  J&J,  53,000  .  July  1,  1925 
4s,  M&S,  25, 000c. Nov.  1.  1920 
4k8,  M&S,       2,800  ©.Sept.  1,  1918 

Sewer  Bonds— 
5s,  J&J,   $15,000.. ..June  15, 1906 
($5,000  yearly)  to  June  15, 1908 
5s,  F&A,     $6,000...  Aug.  1,  1908 

5s,  J&J,        7,000 July  1,  1911 

5s.  M&N20,  13,000... May  20,  1914 

Befunding  Bonds - 
5s,  M&N,  $12,000.. May  20,  1913 
5s,  A&O,  6,000.  .Aug  20,  1914 
58,  A&O,  106,000....  Apr.  1,1928 
4>a8,  F&A,  13,000. .Auk.  20,  1923 
4ks,  MAS,  12,000. .Sept.  1,  1923 
4s,  M&S,  10,000.. Sept.  1,  1928 
4s,      F&A,  22,000.. Feb.   1,    1924 

48, 35,000 1919-1921 

See  V.  78,  p.  1510,  for  maturities. 
4^8,'04,J&J,16,000.  July  15,19 1 4 
4s,    '05,  F&A,    22.0C  Oo.  Feb.  1, '30 


31*8.  F&A,  $25,000.. ..Aug.  1,  1909 

Park  Bonds— 
58.  J&J,  $10,000 July,  1906 

Sanitary  Plant  Bonds— 
3128,  A&O21,  $20,000. Oct.  21,  '16 

Skweb  District  NO.  1  Bonds— 

r4i«8    J&J  I  *16,00O.Jly.l5,'06-07 
I4-«8,  j<bj,^    45fooo.Jly  15, '08-12 

Sewer  Dist.  No.  2  Bonds— 

(  $24,000.  Aug.  15,'06'09 

5s,F&A,J    3*000..Au«.lV19-'14 

(      1,000..  Aug.  15, 1915 

Refunding  Water  Bonds— 
48,  M&S,  $38,000. Sept.  1,1907 
4a,  M&S,  15,000. Sept.  1,  1908 
3^28,  F&A,  15,000. .Feb.  1,  1909 
4*28,  F&A,  15,000.. Feb.  1.1912 
3*28,  J&D,  6,000.. Dec  21,  '15 
4s.    F&A.      10,000..  Aug.20,'18 

Water  Works  Bonds— 
4128,  J&D,  $6,000... Deo.  21,  1906 
4s,  J&J,  10,000...  July  14,  1910 
5s,  F&A,  10,000... Aug.  20, 1906 
4J28.J&D,  100,000...  Junel6,1914 
48,  F&A,  >  50,000.  Aug.  1^,1921-22 
1904,  I  50,000  Aug.  15,1926-27 
Bond. debt  Jan.l,  05. .$1,291,790 
Water  debt  (included)..  735,000 
Special  imp  debt  (incl'd).  10K.057 
Sinking  fund  Jan.,1,'05.  23,707 
Assessed  valua'n  1904.14,237,150 
Assessment  abt.  25%  aotual  value. 

Tax  1  ate  (per  M)  1904 $30-00 

Population  1890 26,189 

Population  1900 30,667 


INTEREST  is  paid  by  Kountze  Brothers,  New  York 


Canton  School  District. 
Board  of  Education. 

LOANS—  When  Due. 

4s,  semi-an.,  $75,000  o  19 lo-l 918 
5s,  semi-an.,  10,000  c  1910  &'l  1 
5s,  eemi  an.,  10.000  c.  1913  & '14 
4s.'04,M4N,    25,000. .Mayl,  1924 


-William  C.  Lane,  Clerk 


4s,'05,M&N,$l 5,000  c.May  1,1925 
Bond,  debt  Sept.  1,  '05. .  $283,000 
Assessed  valua'n,  1905.14,989,910 
Assessment  about  M  actual  value. 
Sohool  tax  (per  $1,000)  '05..  $8  '00 


CEL1NA.— F  H.  Kbeusch  Cl-rk. 


Tli is  village  is  in  Mercer  County. 

LOANS—  When  Due. 

Strket  Improvement  Bonds— 
4s,  May,  $25,000... May,  '09  to  '13 
4e,  J&D,  25,000. June20,'23 to '32 
5e,  Aug.,  18.200  Aug.  24,  1906-18 
5s,  Aug,  15, 300. Aug.,  1906-1923 
5s,  Feb.,  22,770. Feb.,  1906-1914 
5s,  Ail)?.,  18.200.  Aug.,  1906-1918 
58,'04,July.l9,800  0.  July,  1906-14 
4>«8.'O.\M&N.4O,O00o.Mayl,06-15 

Highway-  Bonds— 
48,  J&J,  $25,000. .  .July,  20,'16-'20 

Water-Works  Bonds— 
68 ,    $48,000 Apr.  3,  1929 

Light  Plant  Bonds— 

4s,  J&D,  $5,000 June  12, 1915 

4s,  J&D,  20 ,000.... June,  1916-'25 
5s,  Sept.,  12,000. ...Sept.,  1915-'26 


[$20,000  bonds  offeied  Nov.  29.] 

Befunding  B<nds- 
4i«a'05JAT  5$20,000c.Jan.l,»25 
41(8,05,JAJ,}    22,00Oc.Jan.l,'35 

Funding  Bonds- 
4H,b.M&8,  J  $21,000  May  1,  '13-54 
1904,    (    21.000.Nov.  1/12-53 
Int.  payable  at  Village  Treasury. 

Total  debt  May,  1905 $336,036 

Total  valuation  1901...  1,160,390 
Total  tax  (per  $1,000)  1904.$4630 

Population  in  1890  was 2,702 

Population  in  1900  was 2,815 

Oe'ina  School  District — 

68,  M&S,  ♦le.OOOo 1910-1917 

Bond,  debt  Oct.  1, 1905.  $16,000 
Assessed  valuat'n,  '04..  1.204,940 
Sch.  tax  (per $1,000)  1904. .$1000 


Nov.,  1905.] 


OHIO-CITIES  AND  TOWNS. 


85 


^.tttt    T    iprvTUP         5  WALLACE  YAPLE,  Mayor. 
l*>tlL)-,l-.ll~><U  1  nil. —  J  ROBERT  D.  ALEXANDER,  Aud'r 
This  city  is  in  Rosa  County. 


LOANS- 
Fondinq  Bonds— 
4ms,  J&J25,  *84,500o. Jan.  25,  '14 
Street  Improvement  Bonds — 

4s $13,000 Aug.  5,  1913 

(Subject  to  call  part  yearly.) 

4s,  July,  $33,400 July,  1914 

(Subject  to  call  after  1900.) 

4a,  ....,$27,200 Apr.,  1915 

(Optional  part  yearly  ) 

4s,  March,  $27,000  March  8, 1916 

(Optional  $2,000  yearly.) 

5s,  Oct.,  $11.000 Oct.  10,  1913 

4k8,*05,June  $18,000  June  iO  '15 
Sewer  Bonds- 

5s $6,500 Oct.  4,  1913 

(Sub)ect  to  call  after  July  1,  1900) 
5s,  6ct.,  $8,500 Oct.  10, 1913 


When  Due.  I     Refolding  Bonds  (Gold)— 

I  4kg,  J&D, $100,000.. .Deo.  1, 1915 

(subject  to  call— see  tielow). 

I  Bonded  debt  Sept.  1,1905.$347, 250 

Assessment  debt  (lnod.).     175,850 

St u king  fund  assets  ..  .       30,000 

Total  valuation  1904 5,043,915 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1904. $3060 

Population  in  1890  was 11,288 

Population  in  1900  was 12,976 

ChilUcolhe  School  District— 

6s,....,  $6,000  0 1908-1917 

5s 30,000  0 1906-1920 

4k«.M&8,  S  8,000  c.Mar.  1,  '08-15 

1904,     )  9,000  o .  Sept.  1 .  '07-1 5 

Bonded  debt  Sept  l  ,1905  $55,000 

School  tax  (per  $1,000)  1905.$9'07 


OPTIONAL.— The  refunding  bonds  may  be  redeemed  six  each  year 
for  seven  years  beginning  Dec.  1, 1902,  seven  each  year  for  six  years 
beginning  Deo.  1, 1909,  and  eight  on  Deo.  1, 1915. 

INTEREST  is  payable  by  the  Farmers' Loan  &  Trust  Co.,  N.  Y., 
and  at  office  of  City  Treasurer. 


C  JULIUS  FLEISCHMANN,  Mayor. 

CINCINNATI  3W-  T-  PERKINS.  Auditor. 

Wil^ w         X^        ■*■     '       (LOUIS  CARROLL,  Sec.  S.  F.  Trustees. 
Cincinnati  is  situated  in  Hamilton  County. 

In  1895  the  villages  of  Avondale,  Clifton,  Linwood,  Riverside  and 
Westwood  were  annexed  to  Cincinnati  and  their  indebtedness  was 
assumed  by  that  city.  In  1903  the  villages  of  Hyde  Park,  Evanston, 
Bond  Hill  and  Winton  Place  were  annexed. 


LOANS—  - — Interest  — > 

NAME  AND  PURPOSE.         Bate.  Payable. 

Additional  Pavement.  1893    4       J    &  J 


-Principal. 


When  Due.       '  Outstand'g. 

Jan.   1,   1913  s.f.$300,000 
Subject  to  call  after  Jan.   1,  1903 
do  do        1894    4       J    &  J    Jan.   1,   1914    s.f.  100,000 

Subject  to  call  after  Jan.  1,  1904 

Avenue  Pavement 18*7    3k    J    &  D    Deo.  l.  1917    s.f.175,000 

Subject  to  call  after  Dec.  1,  1907 
do  do        1901    3k    J   &  D    Deo  1,  1920  150,000 

Subject  to  call  after  Dec.  I,  1910 

do  1902    Sk    J    &  D    June  1,   1922      s.f.75,000 

Subject  to  call  after  June  1,  1912 
Bath  House 1903    3  m    J    &  J     July  1,  1928 


Bridge  Repair 1901    3k    A  &  O    Apr."  1.  1921 

Subject  to  call  after  Apr.  1,  1911 

Cincinnati  South.  Ry.  1876    6g.    M  &  N    May   1,  1906 

do  do         1876    73    M  &  N    May   1,   1906 

do  do      ..1878    7       M  &  N    Nov.  1,   1908 

do  do         1879    6        F  &  A    Aug.  1,   1909 

Cincin.  So.  Ry.  Term...  1902    3k    J  &   J    July  1,  1965 

Subject  to  call  July  1,  1942. 

do  do 1903    3m    J  &   J    July  1,   1965 

Subject  to  call  July  1,  1943 

do  do 1904    3>j    J  &   J    July  1,  1965 

Subject  to  call  after  July  1,  1944 

do  do cl905    3^    J   &   J    July  1,  1965 

Snbject  to  call  after  July  1, 1945 

Ref'd'gCin.  South.  Ry.  1902    3k    J   &  J    July  1,  1952 

Subject  to  call  after  July  1,    1932 

City  Hall  bonds 1893    4       A&O    Apr.20,  1913 

Subject  to  call  after  Apr.20,  1903 
City  Hall  Repair 1903    4       J   &  D    June   1,1913 


Con.  Sinking  Fund. 


do 
do 
do 
uo 
do 
do 


do 


do 


do 
do 
do 
do 
do 
do 


1880  5  M  &  N  May 
Subject  to  call  after  May 

1881  4  J  &  J  July 
Subject  to  call  after  July 
1891    4       J    &    J    July 


1,  1930 
1,  1910 
1,  1931 
1,  1911 
1,  1941 
Subjeot  to  call  after  July  1, 1921. 

1896  4        J    &  D    Dec  14,  1921 
Subject  to  call  after  Dee.14,  1916 

1897  4        M&    8    Sept.  1,   1922 
Subject  to  call  after  Sept.  1,  1917 

1880  5        M&N    May    1,   1930  J 
Subject  to  call  after  Maf  1,  1910  I 

1881  4       J    &D    June  8,  1931 


Subject  to  call  after  June  8,  1911 

do  1881    4       J   &   J    July  1    1931- 

Subject  to  call  after  July  1, 191 1 
doR'fg.l897  3-65g.F  &  A    Feb.  1,  1937 


Condemnation  bonds  el 904  4  A  & 

do  do     .1904  4  M  <fe 

do  do     .1905  3k  A  & 

Emergency  Fand 1905  4  J    & 

Fire  Depart't  Imp 1904  4  M  & 

Fire  Dept.Bldg  bTnds  cl  905  3k  M  <« 

Police Dept  Bids;  bds  ci«05  3k  M  & 

Hospital,  1876,Letter  S3  c&r  7  M  & 

do       1902 31*  A 

do       1903 313  J 

Hospital  Emera;ency.,ol904  4  A  _ 

Hospital  Fund  Bonds.01905  3k  M   a 

Hospital  bonds 1900  3k  F  & 

Liberty  Street  viaduct.. 1899  4  J   & 


O 

S 

o 
J 

8 
N 
N 
N 
&  O 
&    J 

&  o 
s 

A 
D 


Apr.  1,  1924 
Sept.  1,  1934 
April  1,  1935 
July  1,  1906 
Sept.  I,  1934 
Nov.  1,  1935 
Nov.  1,  1935 
May  1,  1906 
Oct.  1,  1927 
Jan.  1,  1928 
Apr.  1,  1914 
Mar.  1,  1935 
Auk.  1,  1915 
June  1,  1939 


Subject  to  call  after  June  1, 1919 
Highway  Impt.  bonds..  1894    4       J   &    J    Jan.   1,  1934 
Subject  to  call  after  Jan.  1,  1914 


Library  bonds cl904 

do         do    1904 

do         do    1905 

House  of  Refuge  bonds,  '96. 

do  do  1905 

Infirmary  Impt cl904 

Park  Lmprovem't  bds.1894 


4 
4 
4 


J 
A 
J 


3k 

4 
4 


& 
.•ft. 
& 


J 
O 
J 

J 

O 
J 


Jan.  1,  1924 
Oct.  1,  1934 
July  1,  1935 

July  1,  1926 

April  1,  1925 
Jan.  1,  1923 
June  1,  1914 


"    &D 

Subjeot  to  call  after  June  1,  1904 
1902    3k    J    &    J    July  1,  1927 

4       J    &D 

4       J    &  J 

4  M  &  8 
3*2    J    &  D 

5  M&N 
4        J    &   D 

Suliject  to  call  alter  June  1,  1905  <> 
Market  House  bonds  ..190\    313    J  &  D    June  1,  1921 
Subject  to  call  after  June  1,  1911 
1902    3m    A  &  O    Oot.    1, 
1»94    4       J    &D    June  1, 
Subject  to  call  after  June  1 , 
J  897    3ia    J    &D    Deo.   1, 
_.  ,  Subject  to  call  after  Deo.  1, 

Orphan  Asylum,  reg....  1858    6       M&   s    Mar.17, 


do  do 

Park  Extension  bonda.18^3 

do  do         cl904 

do  do         cl90t 

do  do         cl905 

Mo  Lean  Ave.  Sewer,  Let.U2 

Madisonville  Ave.bonds,  '95 


do 
do 

do 


do 
do 

do 


June  1,  1923 
July  1,  1954 
Sept.  1,  1924 
June  1, 19^5 
May  1,  1909 
June  1.  1915  < 


1927 
1914 
1904 
1917 
1907 
1908 


s.f.22,000 
50,000 

2,890,000 

1,865,000 

835,000 

895,000 

S.f.  500,000 

500,000 

500,000 

£00,000 

7,810,000 

s.f.25,000 

sf.40,000 
1,154,000 

827,000 

77,000 

s.f.  44,425 

s.f.  4  3,175 

178,000 

s.f.  5,000 

s.  f.  129,000 

140,000 
s.f.878,000 

3,600,000 

50,000 

30,000 

s.f.  7  5, 000 

e.  f.  8, 000 

325.000 

75,000 

75,000 

50,000 

s.f.  45,000 

100,000 

50,0  0 

250,000 

s.f.25,000 

68,000 

8.f.50,000 

12,000 
30,000 

s.f.31,000 

34,000 

S.f.  6,000 

30,0l>0 

40,000 

s.f.25,000 

s.f.50,000 

s.f.35,000 

500.000 

s.f.  2  5,000 

350.000 

*35,000 

16,000 

s.f.  19.000 

50,000 

s.f.  6,000 
s.f. 60,000 

s.f.  60,000 

100,000 


LOANS—  - — Interest. — 

NAME  AND  PURPOSE.  Hate.    Payable 

Trunk  Sewer 1889    4       J    &  D 


-Principal.- 


When  Due 

June  1,   1929 

Subject  to  call  after  June  1, 

do  o<ferl892    4       J  &    D    June  1, 

Subject  to  call  after  June  1, 

8ewer  Construction.... 1903    3m    M  &  N    Nov.  1, 

Garbage  bonds 1902    3**    M&N    Nov.  1, 

Special  Condemnation. 1901  3>2  A  &  O  Apr.  1, 
Subject  to  call  after  Apr.  1, 
1899  3k  A  &  O  Apr.  1, 
Subject  to  call  after  Apr.  1 , 

1899  3m    A&O    Apr.  1, 
Subject  to  call  after  April  1, 1909 

1900  3m    J    &   J    July  2,   1915 
Subjeot  to  call  after  July  2,  1910 
1900    3k     F   &  A    Aug   1,   1820 
Subjeot  to  call  after  Aug.  1, 
1899    3ia    A  &  O    Apr.  1, 
Subject  to  call  after  Apr.  1, 

1897    3m    M  &  N    Nov.  1, 

subject  to  call  after  Nov.  1, 

do  do  1903    312    J  &  J     Jan.  1, 

Special  Street  Fund... 1899    3k    F  ft  A    Aug.  1, 

Subject  to  call  after  Aug.  1,  1909 
do  do         1899    3m    F  &  A    Aug  1,   19' 4 

Subject  to  call  after  Aug  " 


do 
do 
do 
do 
do 
do 


do 

do 

do 

do 

do 

do 

do 
Fund. 

do 


1909 
1932 
1912 
1923 
1922 
1921 
1911 
1919 
1909 
1919 


1910 

1919 

1909 

1917 

1907 

1923 

1914 


8treet  Repair 1902 

do  1902 

do  ,  1903 

do  1904 

Sewer  construction 1 904 

do  do         01905 

Street  improvement.. .1904 
do  do         ...  cl905 

Street  Extension 1901 

Street  resurfacing ....  01904 
do  do       ...ol»04 

do  do       ..ol905 

Turnpike  bonds 1887 

do  do  1903 

University,  Letter  H2.C1894 

Waterworks 1898 


1,  1909 

1,  1927 

1,   1927 

1923 

1924 

1924 

1935 

1924 

1925 

1911 

1924 

1923 


do 
do 
do 
do 
do 
do 
do 
do 
do 


312  J  &  J  July 
3ia  A  &  O  Oot. 
3k  M  &  N  Nov 
4  J  &  J  Jan. 
4       A&O    Apr. 

3m  M  &  N  May 
4  A&O  Apr. 
3m    M  &  8    Sept.  1, 

313  A  &  O    Oct.   1, 
4       F  &  A    Aug.  1, 
3m    M  &  N    Nov.  1, 
3k    F   &  A     Keb.  1,    1925 
4       A&O    Apr.  15,  1907 
4       A&O    Apr    1.   1933 
4       J    &   J    July  1,  1918 
313    F  &  A    Aug.  1,    1938< 

Subjeot  to  call  after  Aug.  1,  1918  I 
..1897    3*65  F  &  A    Feb.  1,    1937 

Subject  to  call  after  Feb.  1,   1917 
..1897    3ia    F  &   A    Aug.  1,   1937 

Subject  to  call  after  Aug.  1,  1917 

..1899    3       F  &  A    Aub;.  1,    1939 

Subject  to  call  after  Aug.  1,  1919. 

..1901    3        F  &   A    Feb.  1,    1941 

Subject  to  call  after  Feb.  1, 1921. 
..1902    312    F  &  A     Feb.    1,1942 

Subject  to  call  after  Feb.  1,   1922 
..1903    3m    F  &  A    Feb.   1,  1943 

Subject  to  call  after  Feb.  1. 1923 
..1903    313    F  &   A    Aug.  1,   1943 

Subject  to  call  after  Aug.  1,  1923 
..1904  3-65    J   &     J    Julyl,  1944 

Subject  to  call  after  July  1,  1 924 
01H05    3m    F    &    A    Feb  1,  1945 

Subject  to  call  after  Feb.  1,  1925 


Viaduct  bonds 01892    4  J    &  D 

do          1903    4  M  &  S 

do          1904    4  F    &  A 

do          1904    4  A&O 

Workhouse  Impt., 1893    4  J    &  D 

do                      1894    4  J    &  D 

do        bonds 1905    3k  A  &  O 

Special  Assessment  bonds..  4,4k.4%,5&6 

AVONDALE— 

Sewerloan 5  Various 


June  1,  1922 
Mar.  1,  1923 
Aug.  1,  1934 
Apr.  1,  1924 
June  1.  1923 
June  1,  1924 
April  1,  1925 


&  S 

&  O 

&  O 

&  S 

&  N 

&  S 

&  S 


Sidewalk  bonds 5  J  &  J 

do  do    5  A&O 

do  do    5  M&N 

Street  Improvement 4  Various 

Street. Fire  and  Police  impt.    5  Various 

Turnpike  &  lmprovem't 5  M&N 

Water  loan 5  J    &  J 

BOND   HILL— 

Water  Pipe  bonds 1895    5  M 

Culvert  A  Drain,  bds.  1900    5  A 

Street  Repair  bonds...  1900    5  A 

Sewerbonds 1903    4  M 

Debt  Extension  bonds.1902    5  M 

do  do     1902    5  M 

do  do     1903    5  at 

CLIFTON— 

Gen.  Improvement  bds.1888    4k 

do  do  1890    4k 

Sewer  bonds 1837    4k 

Water  bonds 1886    5 

do  1892    4k 

EVANSTOJi- 

Wa'erbonds 1900    5  A&O 

Fire  Protection  bonds.  1899    6  Jan. 

Town  Hall  bonds 1900    5  A&O 

Debt  Exten.  bonds..  1897-8    6  Feb. 

Condemnatian  bonds.  1900    5  A&O 

Cement  Walk  bonds... 1896    6  J   &J 

do  do         1896    6  M  &  S 

do  do         1901    4  J   &  J 

Montgom.  Boul.  bonds.1902    5  Deo. 

Trunk  Sewer  bonds..  .1900    5  A&O 


1905-1918  J 

July    1,    1913  } 

Oct.    1,  1912 

Mav    1,   1914 

1921-1925 

1914-1923 

May 
Jan. 


1,  1914 
1,  1907 


Sept. 
Apr. 
Apr. 


1,  1920 
1,  1920 
1,  1920 
Mar.  30,  1923 
Nov.  1,  1912 
Mar.  15,  1912 
Mar.  20,  1913 


Outstand'a. 
$50,000 

300,000 

s.f.  5, 000 

s.f.37,000 

50,000 

s.f.  4 ,526 

s.f.3,873 

s.f.  6,74  4 

s.f.2,138 

s.f.i.eoo 

s.f.5,250 

25,000 
s.f.S'SCO 

s.f.25,000 

200,000 

s.f.50,000 

s.f.KO.000 

s.f.25,000 

250,000 

350,000 

300,000 

250,000 

35.000 

s  f.  200,000 

s.f.l  5.000 

s.f.500.000 

s.f.25,825 

s.f.18,500 

100,000 

540,900 

s.f.9,100 

s.f.50,000 

s.f.250,000 

1,000,000 

1,000,000 

s.f.  75,000 

1,000,000 

500,000 

1,075,000 

1,000,000 

350.000 

s.f.  10.000 

300,000 

7,500 

100.000 

s.f.  6.000 

i:0,000 

s.f.857,448 

477,549 

52,500 

s.f.9.000 

2,500 

s.f.12,500 

s.f.  15 ,000 

B.f.  10.000 

230,000 

74.500 

s.f.  500 

25,000 

75,000 

$17,000 
7,000 
18,000 
40,000 
2.500 
4,679 
3,504 


J    &   J  July    1,   1918^ 

M&N  May    1,  1920 

J    &   J  July    1,   1917 

J    &   J  Jan.    1,   1906 

A&O  Apr.  15,  1922 


HYDE  PAK  It- 
Town  Hall  bonds 1899    4 

do  do  1900    4  k 


Water  Pipe  Ext.  boods.1900 

Trunk&Lat.Sewer  bds.  1900 

Street  Imp mt.  bonds..  1900 

Refunding  bonds 1901 

Town  Hall  Furnl8h'g.  .1902 

Sidewalk  bonds .1902 

do  do  1902 

do  do  1902 

Water  bonds 1903 

Debt  Extension  bonds. 1903 

Street  Repair  bonds. ..1900 

LINWOOD— 

Water-works  &  Eleo.-lgt  bds. 

do  do 

Engine  House  bonds. .1894 


4k 

4k 

4k 

4k 

4 

4 

4k 

4k 

4 

4 

4k 


M&N 

M&N 

M&N 

M&N 

M&N 

M  &  S 

May 

March 

August 

M&N 

M  &  S 

A&O 

M&N 


Apr.  2,  1920 
Jan.  16. 1909 
Apr.    2,  1920 

1907-1908 
Apr.    2,  1920 

1916-1924 
Sept  18, 1916 
July  24,  1911 
Dec.    1,  1912 
Apr.    2,  1920 

Nov.28,  06-29 
5  May  8,  'OB-19 
?  May    8,1920 
5  May  8,  '06-19 
May    8,  1920 
8,  D>20 
8,  '10-19 
8,  1920 
2,  1921 
May  28,  1922 
Mar.  10,  1922 
Aug.  18,  1922 
Nov.    6,  1922 
Mar.  15,  1923 
Apr.     1,  1923 
1  May  8,  '06  19 
[May    8,1920 


May 
i  May 
!  May 

Sept. 


A&O    Aug.    1, 1923  ^ 

A&O    Feb.    1,  1923 
M&N    May    1,  1909 


$99,500 
s.f.500 
50,000 
50,000 
20,000 
12,000 

15,000 

1,000 

18,000 

10,324 

10,000 

2,649 

3,326 

s.f.  3.000 

s.f.  1,500 

7,000 

$14,600 
1,400 

10,100 
1,400 

23,100 

25,000 
1,000 

98,000 
2,500 
2,000 

10,000 
5,000 
4,000 
4,500 
2,500 
1,400 

13,100 

$29,000 

s.f.  500 

40,000 

s.f.3,500 


86 


OHIO-CITIES  AND  TOWNS 


[Vol.  lxxxi. 


-FrmcivaL- 


When  Due.       Oulstund'g. 


Aug.15/14-18     », 

Dec    1,  1912  £ 

Oct.  15, '20-22 
Oct  15. '23  24 
Jan.   1.'25  29      h, 


f.$10,000 

19,000 

s.f.1.000 

6,000 

s.f.  4,000 

f.15  000 


Nov.15.  1930      ».f.35,0O0 


LOANS—  - — Interest.--^ 

NAME  AND  PURPOSE.  Bale.  Payable. 

RIVliKMDI<- 
Street  and  Sewer  Itnprove't    5       F  & 

do  do        1892    5       J    & 

do              do        1894  5  A  & 

do              do        1894  5  A  & 

Highway  lmprovem't.1895  ft  J    & 

Waterworks ...Ib95  5  M  & 

WESTWOOD- 

Townhall  bonds 1888    6       .1  &   J    July  1,  1908  >  **$7,400 

Subject  to  call  part   yearly.               >  s.f.100 

do       do       1»H9    6        F&A    Feb.   1,  1909)  **1,700 

Subject  to  call  part  yearly.               S  s.f.HOO 

Water  bonds 189S    5       J  &   J    July  1,  1915  s.f. 20.000 

Sid-walk  bonds J8P5    5       M&   S    Sept.  v,  1925  ».r.20,000 

Turnpike  bonds     .  .      1895    5       J&D    Deo.  9,  1925  s.f.20,000 

WIN TON    PLACE- 

Refunding  bonds 18  >8    5       M&   S    Mar.  1ft,  1918  $2,800 

Subject  to  call  a'ter  Mar.  15,  1913. 

Town  Hall  refunding..  1895    ft       A&O    Oct.     2.1925  12,000 

Subject  to  call  after  Oot.  2.  1915. 

Water  Supply  bonds    .1895    5       M&N    May  14,  1925  25,000 

Subject  to  call  after  May  14,  191?>. 

Sewer  Construe,  bds..  .190.3    4       J   &  J    July    1,1933  45,000 

Street  Imp'reentbds  .  1903    4       J    &J    July    1,1933  3,000 
INTEREST  on  bonds  is  payable  at  the  American  Exchange  National 
Bank  of  New  York  and  the  Tbird  National  Bank  of  Cincinnati,  which 
are  the  authorized  aaents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT    SINKING  FUND    Etc— 

Jan.,  1905.       Jan.,  1904.       Jan.,  1903.  Jan.,  1902. 

Gen'l  bond,  debt.*  5,483,142    $32,884,42    $30,280,952  $30,740,176 

Sinking  fund 5.574,211        5.*; 7 1.253        4.851.1*9  5.293."04 

Net  debt $'29,908,931    $27,112,8x9    $25,4^9,763    $25,446,272 

Water  debt  (incl'd)   5,828  600        4,856,700      $3,025,000      $2,719,900 

There  were  outstanding  on  Jan.l, 1905,  street  bonds  for  $1,334,997  95 
payable  by  special  assessment  and  no/  included  in  the  above  statement 
of  total  debt.  Of  this  sum  bonds  to  the  amount  of  $857,448  35,  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $3,863,558  39  city 
bonds,  were  held  by  the  sinking  fund,  tnese,  and  the  cash  on  hand 
amounting  to  $760,704  63  -atotal  of  $5,574,211  37— being  applicable 
to  the  payment  of  the  general  bonds.  Bonds  marked  thus— s.  f.— are 
held  in  the  finking  fund. 

CITY  PROPERTY-— The  city  owns  the  Cincinnati  Southern 
Railroad.  The  rental  received  for  the  road  was  (under  the  old  lease) 
$1,090,000  till  1901  and  then  $1,250,000  till  1906,  when  lease 
would  have  expired.  A  new  lease  was  submitted  to  a  vote  of  the 
people  at  the  1901  election  and  ratified.  Under  its  terms  the  lease 
Is  extended  to  Oct  12,  1966,  at  an  annual  rental  of  $1,050,000 
until  Ootober  12.  1906,  and  for  the  20  years  following;  $1,100,000  for 
the  second  period  of  20  years  and  $1,200,000  for  the  remaining  20 
years.  The  railroad  company  is  also  to  pay  the  interest  on  $2, 500,000 
bonds  to  be  issued  tor  terminal  facilities,  as  well  as  a  sum  annually  in 
addition  for  a  sinkin<  fund.  V.  72,  p.  499;  V.  73,  p.  628.  The  legality 
of  the  lease  was  upheld  In  a  decision  handed  down  by  the  Superior 
Court  on  Feb.  6.  1902  (V.  74,  p.  392),  and  affirmed  upon  appeal  by  the 
State  Suprene  Co  rt.  V.  74,  p.  741.  The  water-works  pays  the  inter- 
est and  sinking  fund  on  all  water  bonds. 

ASSESSED  VALUATION,  Etc— The  net  debt  on  Deo.  31,  assessed 
valuation  and  tax  rate,  have  been  as  follows. 
Tears.  Net  Debt.  Assessed  Vol' n.    Tax  per  $1,000 

1904 $29,908,931  $224,139,960  $30-26 

1903 27,112,889  215,942,390  2270 

1902 25.429  763  211,347,880  2318 

1901 25,446.272  214,871,620  24-82 

1900 24,863,194  206,481,790  25  98 

1895 25,465.867  188,416,800  2814 

1890 24,723,068  177,773,240  2666 

1885 1 24,468,405  170,086,968  2686 

1880 23,953,981  167,535,356  31-00 

POPULATION— In  1900  population  (U.  8.  Census)  was  325,902;  in 
1890  it  was  296,908  ;  in  1880  255,139  ;  in  1870  216.239. 

Cincinnati  School  Dist. — Wm  GRAUTMAN,C!eik. 


4s, 
4s, 
48, 

48, 

48, 
4s, 
4s, 


A&O, 
A&O. 
A&O, 
M&N, 
A&O, 
A&O, 


LOANS—  When  Due. 

Park  &  Boulevard  Bonds— 
4a/0ft.M&  ,$375,000  o  Mar.  1,  '17 

Funded  Debt— 
4s,  A&O,  $276,OOOo.Oct.  1,  1916 
A&O,  22ft,000c.Oct.  1,  1908 
265,000c.  Oot.  1,  1909 
127,000c.Oct.  1,  1910 
100,000  C.Oct.  1,1911 
39,000c.Nov.  1, 1911 
922,0<>0o.0ot.  1,  1912 
100,000  o..  Apr.  1,19 1 9 
Grade  Crossing  bonds— 
4s,  J&D,  $50,000  c.June  1,1918 
4s.  F&A  2 00, 000  c... Feb.  1,  1919 
4s/0c>.M&8  5  0,'  OOc.Mar. ).,  1923 

Market  House  Bonds 
4s,     A&O,  $1 10.000o.Oct.  1,  1923 
4s,     J&D,      50,000c  June  1,  1918 

Police  Station— 
4s,    A&O,  $100,000  c.Apr.  1, 1917 

Fire  Bonds— 
4s,  A&O,  $147,000  o..Oot.  1, 1918 
4s.  A&O,      25,000c... Apr.  1,1920 

Fire  Department — 
4s.     M&N,  $205,0000  May  1, 1925 
•is.'Oft.MftS.   o0."00  c.Mar.l,  1919 
4s.'05.F&A,l70.0<  0  c.Aug.l,  1914 

Public  Baih  Bonds— 
4s,  A&O,  $25,000  o....Apr.  1,1912 
4s.  A&O.      5,000  c.Apr.  1, 1919 
4b/05  M&i,20,oo0  c    Mar.  1,1917 

River  and  Harbor  Bonds— 
4s,  A&O,  $500,000  C.Oct.  1,  1926 
4s,  A&O,  250,000  C.Oct.  1,  1928 
4s,  A&O,  100,000  c.Oot.  1,  1919 
4  8,  A&O,  200.000c.Apr.  1, 1920 
4s.'04.A&O,  1*0.000  o.Apr.l,  1925 
4s/o5.M&-<,50,OOt>o    Mar.l,  1916 

Police  Patrol  Bonds— 
4s,     M&N,  $125,000c.May  1,  1925 

Uiddings  Brook  Bonds— 
4s,     A&O,  $50,000o.  Oct,  1,  1918 

Cemktery  Bonds— 
4s,    A&O,  $100,000o.. Apr.  1, 1927 
4s,    M&S,      25,000o.8ept.  1,  1922 
4s/04,A<*O,     25,000c.  Apr.l,  1925 

City  Farm  School  Bonds - 
4s,     A&O.    $35,0000. Oct.  1,1911 
4s/04,A&O.     15.0000.  Apr  1, 1925 
48/05.  M&S.  20  OOOc.Mar.l,  1918 

Cabbage  Plant  Bonds— 
4s,      A&O,  $100,0000.  Oct.  1,  1916 
4s.     M&S,    155,000o.Sept.  1, 1923 

Sirekt  Opening  Bonds— 
4  s,    A&O.  $ :  1 1 ,000c.  Oct.  1 ,  1 927 
4s.'05.M4S,  200  000o.Mar.l,  1915 

City  Hai  l  Bonds— 
4s,     A&O,  $700,000c.Oct.  1, 1921 

Sewer  Bonds— 

4s.     A&O,    $78,OO0c.Apr.  1, 1906 

29,000c.  Oct.,      1906 

262,0000  Oct.  1, 1907 

295,000c.Oct.  1, 1908 

291,0000.  Apr.  1,1909 

390,000c.  Apr.  1,1910 

73,000c.Oot.  1,  1910 


LOANS-  When  Due. 

4s,  A&O,  (-127,000  0.  Oot.  1,  1911 
(Subject  to  call  .fter  Oot  1, 1901.) 
4s,  M&8,  *2i0,000c  Sept.  1,  1936 
(Subject  to  callafterSeni.  1, 1906.) 
3*28,  M&8,  $42,500  C. Sept.  1,  1936 
(Subject  to  call  after  Sept.  1, 1906.) 
38,  A&O.  $130,000  c  Oct.  1,  1940 
(Subject  >o  call  after  Oct.  1, 1910  ) 
3ifi8,  A&O,  $3  <  ,50'  >  c  . .  Oct.  1 ,  1 940 

(Optional  after  Apr.  1, 1912.) 

3^8,  1905,...  $1 00,000  c 1915 

3^8,  19  >5,...    150,000c 1945 

Lin  wood  Bonds— 
6s.  J&D,  $  -t.000  c    June  17/0t:-'08 

Warswv  Bonds— 
5s,  M&S,  $14,000  c. .  Sept.l5,06-'19 


RlVEBSlDE  BOND8— 

''s,  J&D,  $ll,7o0o  June  1,'06-,14 
58,  M&N,  7,200  c  Mayl.'OH-'U 
5s.  M&S.    10,000  c    Mar.  l/06-'25 

Bond  Hill  Bonds— 
6s,  F&A,  $t,000  o....Aug.  1,  1913 
6s,  F&A.     4,000  o  ..  Aug.  1,  1923 
6s,  J&D,     4.000  c.  Dec.  23,  1923 

Oliujb  Bonds— 
6s.  A&O,  $ ',500c.  ..  Apr.  1,  1906 

Winton  Place  Bonds— 
58,  A&O,  $5,000  c... Oct.  15,  1907 
5s,  M.s9,     5,000  c.    Sept.  S.  1913 
Bond,  debt  Apr.  1,  1905. .$683,500 

Sinking  fund 266,895 

Asses-d  vai'fn  1904  $223,638,110 
School  tax  (per  $1,000)  '01. .$12-50 


CLARK  COUNTY.— 0.  W   Arboyash,  Tr.-^. 


Springfield  is  the  countv  seat. 
LOANS—  When  Due. 

Funding  Bonds— 

C  *40,ooo  Mar.l, '(Mi  '2* 

4s,'05,MAS^35,<00  Sept.  1/0  -19 

(  10,000  sept.l  ,'20-'24 

Bonded  de.be  Sept.  1/05.    $'40,000 

As&essed  valuat'n,  real. 22,811,530 


Asse  sedval.,  pers")... $12,265,176 
Total  valuation  1904.  35,070,70(1 
Assessin't  about  60%  actual  value. 
County  tax  (per  M.)  1905...  S3 

Population  in  1900  whk 58, *>:<9 

Population  in  1905  was 61,009 


CLEVELAND.—! 


'  TOM  L.  JOHNSON,  Mayor. 
J.  P.  MADiOAN,  Auditor. 
(  H.  J.  WARNER,  Deputv  Auditor. 
Cleveland  is  m  Cuyahoga  County  and  was  incorporated  Mar.  5  1836. 
Annexation  of  Olenville  and  South  Brooklyn  authorized  at  el<  ction 
November    ,  1901     Glenville  t.iken  over  on  July  '25,  190S    Annexa 
tion  of  Newburg  authorized  at  election  Nov.  7,  1905.    Bonds  are  for 
$1,000  each;  coupon  bonds  may  be  registered, 


LOANS—  When  Due. 

Bridge  Bonds— 

58,  J&D,  $125,000  c.June,  1907 

4s,  A&O,    45,000  c  April  1,  1906 

4b,  A&O,    90,000  c.. Oct.  1,  1907 

4s,  A&O,    90.000  o  Apr.  1,  1926 

4s,  A&O,  249,000  c.Oct.  1,  1926 

4s.  A&O,    65,000  c.Oct.  1,  1909 

4s,  M&N,  60.000  o.. May  1,1911 

4s,  A&O,  100.000  O.Oct.  1,  1911 

48,  A&O,  100,000  c.Oct.  1,  1912  I  4s, 

48,  A&O,    30,000  c  Oct.  1,  1915  I  48, 

4s,  A&O,     1   0,000  c.Oct.  1,1918  I  48, 

4s,  JA.J,     100,000c  Jan.  1,  1918 

48,  J&D,     100,000c  June  1,19 18 

4s,  .TAJ,     175.000c  Jan.  1,  1921 

4s,  JAD,    1 00,000c  June  1,  1923 
4s,     A&O,  150,000  c.Apr.  1,  1920 


Bridge  Bonds— (Concluded.) 
48,     M&S,    $20,000 c  Sept.l,  1924 
4s,     AAO.    240.000c.  .0»t.l,  1918 
4s,     A&O,    125,000  c.Oot.  1,1915 
48/04. A&O,  100,000  c  Apr.  1,  1925 

VrADncT  Bjudob  &  Culvert— 
4s.'05  M&S.fclOO,000  o  Mar.  1, '16 

Park  Bonds— 
4s,  A  &0,  $500,000  o.  Oot.  1,1923 
A&O,  500,000  o.Apr.l,  1924 
M&S,  50,000o  Sept.l,  1924 
A&O,  600,000  c.  Apr.  1,19'27 
A&O,  400,000  .Apr.  1.1928 
A&O,  500,000  C.Oct.,'29&'31 
A&O,  250,000  C.Oot.  1,  1933 
A&O,  250,000  c  Oct.  1,1935 
A&O,  255,000 c.Apr.  I.  1921 


4s, 


48, 
48, 
48, 
48, 


4s, 

A&O, 

4s, 

A&O, 

4s, 

A&O, 

4s, 

A&O, 

4s, 

A&O, 

4s, 

A&O, 

4s, 

A&O, 

4s, 

A&O, 

Sewer  Bonds— 
48,  A&O,  $60,000c.0ct.  1,  1912 
4s,  A&O,l,0l3.000c  Apr.  1,  1913 
48,  A&O.  115.000o.Apr.  1,  1914 
4s,  A&O,  23,000c.Oct.  1,  1916 
4e,  A&O,  30,000c.Oct.  1,  1917 
4s,  A&O,  100,000c.  Apr.  1,  1920 
4s,  A&O,  500,000c.Apr.  1,  1921 
4s,  A&O,  200,O00c.Oct.  1,  1921 
4s,  J&D,  500,000.  .June  1,1922 
48,  J&D,  480,000c.June  1,1925 
48,  A&O,  350.0000.  Oot.  1,  1926 
4s,  A&O,  26,000  e..  ot.  1,  1918 
4s,  A&O,  20,0000.».pr.  1,  1919 
4s,  A>0,  470.00O0.A  >r.l,  1915 
4s,  M&8.  220.000  0  Mar.l,  1919 
4s,'04,A&O,  184,000  c.Oct.l.  1927 
4B,'<t5,M&8.  370,00  o.Mar  1,1914 
4«'0.M*S,  25  o00c.M*r  1,1916 
4s,'05A&O,  23,000c.Oct.  1,  1920 
'aving  and  Intkrst'n  Bonds— 
48/0 5  M&S,$200,(  OOc.Mar.1,1914 
48/0 =., F&A.,  250,0000  Aug.l, 1916 

Host  ital  Bonds— 
4s/05/vi&S,$iOO,O000.Mar.l,1918 

Water  Works— 
4s,  M&S,  $275,OOOo.Mar.  1,  1910 
4s,  A&O,  200.000o.Apr.  1, 1913 
4s,  A&O,  50O,O00c.Apr.  1,  1917 
4s,  J&D.  100.000e.June  1, 1918 
4s,  A&O,l,200,000c.Oot.  1,  1926 
4s,  A&O,  300,<>OOo  Apr.l,  1920 
4s,  A&O,  400,000c  Apr.  1,  1922 
4s,  M&S,  100.00nc.Sept.l,  1922 
4s,  J&D,  300  0000. June  1,1922 
4s,  M&S,  50.000c. Sept.  1,1924 
4s,  M&S,  175,000  c  Mar.l,  1919 
4S/04.A&O,  150,000  o.Apr.l,  1925 
4s,  0=\M&8,  25o.000c.M*r  1,1919 
4S/05.A&O,  200,000  c.Oot.  1, 1920 

Flood  Damage  Bonds— 
48,     A&O,  $70,000c. .Apt- 1,1914 

Street  Impkovement  Notes— 
5e,  M&N,     $"89,42rt..  1905  to  1907 

street  Improvement  Bonds— 
4a,  M&N,  $42,000  c.Nov.  1,  1906 
4s.  M&N.  2  000  c.Nov.  1,  1907 
5s,  A&O,  159.000  o.Oct.l,  f06-08 
5b,  *05,  J  59,000  c.Nov.  1.  1905 
M&N.  \  472  000  c  Nov.  I  '06-09 
Ss.M&N,      152  000  e  N  )V.l/05  14 

OLENVILLE  BONDS— Annexed 
July,  la05. 

Seweb  Bonds— 
6s,  A&O,  $3.500. ..Oot.  1,  1906,  to 
($500  each  A&O)  Oct.,  1908 

5s,  Sept.,  $4 ,000. Mar.  1  '06 to '07 
5s,  Sept..  500  ..  Sept  1,  1908 

Fire,  Watee.  Lighting, Etc. 

4I2B  and  58,  $61,000 1917 

5s,  A&O,  2 1,000.. Oot.  1,  1919 

STREET IMPKOVEMKN 1  BONDS— 

68,  May,  $54.250.. .May  1, 1905-21 
5s.  Sept..  39.000.. Sept.  1,  1906-11 
58,  M&N,19,500..Mar.  1,  1906-18 
5s,  Ann.,4i.0o0  ....flept.  1,  1912 
5 >«8, Ann., 55,000  Sept.  1,  1905-13 
58,  Sept,    49,500.. Sept,  1,  1906-14 


23O.0O0c.Apr.  1, 1911 
63,000c.Apr.  1, 1912  | 
INTEREST  is  payable  at  American  ExohangeNat.  Bank.  New  York. 
TOTAL  DEBT   SINKING  FUNDS,  ETC.-  Sept.  2.  ,005 

General  bond«d  debt $23,610,000 

Glenville  general  debt 13  ,000 

Glcnvllle  street  improvement  debt 325,805 

Street  ina   rovement  notes 7-!4.426 

'  Sanitary  notes 55,000 

Total  debt $24,856,231 

Sinking  funds,  City $3,029,605 

Sinning  funds,  Glenville 66,284  3,095,889 


Not  debt $21,760,342 

Water  debt  (Included  in  above) $4,241,000 

ASSESSED  VALUATION  Etc.— Assessment  ab't 35%  actual  value. 


Assessed  Tax  Rate 
Tears.           Valuation.    per$l,000. 

190.3  $31-70 

1904 $205,831,745  29-80 

1903 203,215,230  3014 

1902 192,694,970  30  50 

1901 196,453,645  26-70 

1900 149.769.4V0  3000 


Tears. 


Assessed 
Valuation. 


1899 $145,071,985 

1898 142,290,775 

1895 134,562,905 

1890 99,614,055 

1885 88,285,845 

1880 73,647,194 


Tax  Rale 
per  $1,000. 
$29-40 
29-55 
28-50 
29-30 
2600 
26-30 


POPULATION— In  1900  (Census)  population  was  381,768:  in  1890 
it  was  261,353:  in  1880  it  was  160.146:  In  1870  it  was  92,829.  Glen- 
ville, with  population  of  5,588,  annexed  in  1905. 

Cleveland  School    District. — Geo.  E.  Myers, 
Cle'fc  B  i  »r«1  of  E'l-i  • » "> 


LOANS—  When  Due. 

(is,  M&H,  $22,000  o. Sep/06  to'16 
5s,  J&D,  100,000  c  Junei.%  1906 
4s,  MAN,  300.0(10  o  May  1,  1908 
4s,  M&N,  200,000..  May  1,1925 
4s.  F&A,  lftO.OOoo.  Fen.  1,1921 
.alin(  75.000  r. Apr.  1,  1M22 
4''**u/l,  050,000  O.Apr.  1,1922 
48/05,  J&D,  i'OO.OOOc.  J'ne  7,  1925 


Glenville  Bonds— Annexed 
Tuly.  1905. 
5s,  A&O,  $22,500. Oct,.  190^-1917 
(For  maturity  see  V.  70,  p.  495.) 
5s,  ,r& I),  $21,050  June,  1906-12 
5s.  M&S,  62,00  -.Aug  31,1906-36 
Total  debt  Sepc.  2,1903.$2,304,050 

Sinking  hind ...       361,368 

School  tax  (per  $1,000)  05. $11.00 
Tax  valuation  1904  .$20'»,«31,745 
Population  in  1905  (est.).. 460.000 

J'ublic  Library  Bonds — (Add'l\ 
5s,  A&O,  $250,000  C.Oct.  1,  1918 
INTEREST  on  roupon  4s  aud  library  5s  at  Ann  clean  Exchange  Na- 
tional Hunk,  wcw  Yorttj  on  coupon  5e  at  Lincoln  Nat   Bank,  N.  Y  ;  on 
coupon  o»  at  Chemioal  Nat    Hunk,  N.  Y.;    on  Glenville  toupons  at 
cartieid  Savings  bank,  Cleveland. 

CLEVELAND  HEIGHTS— W.G.Fhare  Cl'k 


This  village  is  In  Cuyahoga  nounty. 


LOANS- 

Watub  Bonds— 

4^8/05.A&O$25,000cOit.l/19-23 

Boulevard  Bonds— 

1    $5,306  c.Oot.  1.'07 

^1  „>n*  »*r>)  15,000oO.  1 1/08-10 
4is8/05, A&O  i       Jj  0()Uo  0(,t'  t   ,  x , 

(25,O00cO  t.1/12-16 
iLaWiAn)  139  .Ort.  1.  H07 
4i28,  05.A&O  J  o  ooOo.Oet.l,  '08-16 

A88ES8MENT  BONDS— 
4i«8/05,A&O,$l52,1240.O.t.'07-16 
(See  V.  81,  p.  1272,  for  maturity.) 


When  Due.  I     Assessment  Bonds— (Conol.) 


4 las 'OS  A&O*  $431.*  Oct.  1,1907 
4«38,  u.">,A&u  £  90  l0),  q  t  - 


Water  debt  Aug.  15,  *05. 

General  debt      

AsHt-Hsiueiit  debt    .      ... 
total  dei.t  Aug.  15,  '05.. 

Sinking  funi      

Assessed  valuat.  1904 

Ahwhsimhi  t  about,  ' .,  a  tllul  value. 
Tax  ratrt  iper  1.0'  0',  1904  $16-30 
Cleveland  Heights  tjchO'il  District— 
Bonded  debt  Aug.  15,*05..$47,0O0 


t.1/08  16 

$50,000 

7,272 

923.562 

2M>.834 

I..  062 

2.179.665 


Nov.,  1905.] 


OHIO-CITIES  AND  TOWNS. 
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CLIFTON. — See  the  City  of  Cincinnati. 


ROBERT  H.  JEFFREY,  Mayor. 
1  M.  A.  GEMUENDER.  Sec'y  Trust  S.  P. 


Incorporated  as  a  borough  Feb,  10, 


City  Hall  Bonds 
4s,  J&D,*l»\00O.c 
4s.  M&S.125.000.C 
4*s.  MAS.     5/OO.c 

.Electric  Light  t 
4a,  J&D,   *68,0'Oc 
4s,  A&0.  110.000  o 
(Subject  to  call  after  Apr 
4s  J&J,  *122/>  Oo    Jan 


.June  1.  190  i 
.Mwr.  1.  1(»09 
.Mar.  1,1913 

Deo    1,1927 

Apr.  1,  1931 

1.  191U 

1.  D'33 


COLUMBUS.- 

This  city  Is  in  Franklin  County. 
1816;  as  a  city  March  3,  1834 

LOANS—  When  Due. 

Sewer  Bonds— 
4b,  J&D.  $118.000.0.. Dec.  1,  1905 
4s,  J&D,  25,000.0  June  1,1906 
48.F&A,  45,000.0  Aug.  1,  1906 
48,  A&O,  10,000.0. . Oct.  1,  1906 
4s,  J&J,  17,000.0  July  1,1907 
4s,  J&D,  8,000.0  Dec.  1,1907 
4s,  F&A,  12,000.0  Feb.  1,  1908 
4s,  J&D,  5,000.0  June  1,1908 
4s,  J&J,  20,000.0.  July  1,  1908 
4s,  F&A,  47,000.0.. Aug.  1,  1909 
4s,  M&S,  15,000.0  Sept.  1,1909 
4s,  M&N,  43,000.0  Nov.  1,  1909 
48,  A&O,  300,000.0. .  Apr.  1,1910 
5s,M&N,  40,000.0.. Nov.  1,1910 
5s,  J&D,  10,000.0  .Deo.  1,19.10 
5s,  J&J,  200.000.C  Jan.  1,  1911 
5s,  M&S.  1,500.0.  Mar.  1.1911 
4*s,M&S,  250,000.c&r  .Sep.l,'  21 
5s,  J&J,  30.000.c-. July  1,1912 
5s.  M&S,  ,100,000.0.. Sept.  1,  1P1S 
4s,  J&D,  lO.OOO.c  June  1,  1918 
3*s.  J&J,    48,000  0    July  1,1922 

(Optional  after  July  1,  1912.) 
4s,  F&A,  $265,000  <&r.  Aug  1.1932 

(Subject  to  call  Auyr.  1  1912.) 
4s,  MAS.  $17.=. .000. .Mar.  1,1033 
(Subject to  c-'ll  after  Mar  I,  19(3.) 
48,  M&S,  $l,200,o00c..Sept.  J,  '33 
(Subject  to  call  after  Sep.  l ,  :  913) 
48,  '05,  M&S,  $35,000  i-.Mar.  1  '25 

(Suhje  t  to    all  Mar.  1,  U15.) 
4s. '05.  M&S.  *ls,000      Mar.  1,*35 

Market  Hoo«e  Bonds— 
4s,  J&J,  +9  000.0  July  1.1908 
4S.F&A,  15. 0  O.C.Aug.  1,1909 
48.AAO,  25.O0O.C  »pr.  1,1933 
(Subject  to  call  after  Apr.l,  1913.) 
4s/©4,M&S,$<:5.<  <  O.o.Sept.l.  1^34 
(Subject  to  call  after  Sept.  1, 1914.) 

Viaduct  hoNos 
6s.  J&J  *  .OOO.c  .-  Jan.  1,  1911 
4*s,J&J,150  cO'».e.<fcr  July  1.  19  '9 
(Subject  to  call  after  July  1,  1»04.) 
3*8.  J&J.  *9.s.0('0.c  July  1,1922 
(Subject  to  call  after  July  1,  1912.) 
4s,  MAN,*4<  0.0"0.c<fer.Nov.l,  1«22 
(Subject  to  call  after  Nov.  1,  1912.) 
5s,  J*  J.  $30.'  OO.c  July  1,  1906 
4*e,  M&S,  50,0<  O.c.Mar.  1, 1914 
4  s,  M&S,  12  00..C  Mar.  1  1923 
(Subject  to  call  after  Mar.  1,  liil3.) 

Levee  Bond  — 
4s,  M&S,  +54  OOO.c. .Sept.  1, 1933 
(Subject  to  (all  afters.pt.  1.1  '13.) 
4s/04,M&S,*35,0oO.c.Sept,l   1934 
(Subject  to  call  after  Sept.  1,  1911.) 

FirkDkpi.  B"Ni>»-- 
5s,  M&N,  *150  OOO.c  .Nov  1, 1910 
4s,  J&D,  100,000.0..  I unel  1916 
4s.  M&S.  3,000.0  Sept.1,1933 
(Subject  to  call  after  Sept  1. 1913  > 
4s,'04  M.v  ^  $28.0. »0.o  NO"'.l,  1»31 
(Subjectto  call  after  Nov.  1,  1914.) 

Work  Housk  Bonds- 
Is,  F&A,  $60,0>0o...  Aug.  1,1932 

(Subjeci  to  call  *.ug.  1,  1912.) 
4s,  A&O,  $35,0000..    Apr.  1,  1933 
{Subject  to  call  after  Apr.  1,  1913) 
4s,  M&S,  #7,00i>c. ..Sept.  1, 193 i 
(Subject  to  call  after  Sep.  1, 1913) 

Park  Bonds— 
5s,  J&J,  $100,0  O.o  July  1,1908 
4s,  M&S,  8.500  c  Mar.  1,19^3 
(Subject  to  call  after  Mar.  1. 1»13.) 
4s,'04.A&O,  $^/0  .r  Oct.  1.  19/4 
(Subject  to  call  after  Oct.  1, 1914.) 

INTEREST  is  payable  in  part  at  the  National  Park  Bank,  New  York 
City,  and  part  at  office  of  the  City  Treasurer. 

TOTAL   DEBT,  SINKING  FUNDS,  ETC- 

Oct.  1. 1905.  Jan  1,  '05.  Jan.  1.  '04.  Jan.  1,'03. 

Total  bonded  debt $11,012,100  $10,658,700  $8,973,000  $6,949,100 

Sinking  funds *4,302,920     *4,842,977    2,443,886    2,375,257 


Subject  to  call  after  Jan.  1, 1913.) 
4*,  M&S,*l45.000.o..Sept.  1.  1933 
(Subject  to  ohII  after  Sept.  1,  1«H3.) 
4s,  MAS  +15,000.0  Sept  1  1933 
(wubje  t  to  call  after  Sept.  I  1  '13.) 
4». '01  M&S.$'0<»»oo."ei>t  1,  1934 
4s,'05  M&s,  18  000  c  Mar.  1.  15-35 
Subject  to  call  Mar.  1.  1915. 

Water  Works  Bonds— 
4s,  J&J,  $100,000.0..  July  1, 1912 
4s,  J&J.  50,000.0. .July  1,1918 
4s,  M&N,  lOO.OOO.o  Nov.  1,  1908 
4s.  M&N,  57,000.0. .Nov.  1,  1909 
5s,  M&N,  175,000.c..Nov.  1,  1910 
5s,  A&O,  150,000.0  Apr.  1, 1907 
4s,  J&D,  125,000.o&r  J'ne  1, 1928 
3*8.  M&N.180.000.0  .Nov.  1,1919 
4s,  M.vS.      50,000.0    Mar.  1,  1923 

(Subject  to  o*ll  Mar.  1, 1913  ) 
4s,  M&d,  $45,000  0... Sept.  1,  1933 
(Subject  to  call  after  Sept  1,1913) 
4s,  A&O,  $550,0000..  Apr.  1,  1934 
(Subject  to  call  after  Apr  1,  1914) 
4s'  4  M  v.  S,',200.000  o  Mar.  1,  '45 
(Subjecttocall  after  Mar.  1,1920.) 

Library  Bonds— 
3*s,  J&J,  $40,00'  c.  July  1,1932 
(Subject  to  oiili  after  July  1.  1912) 
4s,  A&O,  $40,0000..  Apr.  1.1923 

(SubjpottociU  Apr.  1,1913.) 

48.'05.M A  S,$l  ,000  o    Mar.  1, 1925 

(Subject  to  call  Mar.  1,  1915.) 

Deficiency  Bonds  - 
4s,  J&J,  $4  2/OO.o..July  1,1008 
48,  M&8,  2o,000c. Sept.  1,  1908 
4s,  M^  8.  23,000  0  Sept.  1,  19<  8 
5s,  M&N,  100,000.0. -Nov.  1,  1910 
5s,M<*N,  50/ OO.o. Nov.  1,  1910 
5s,  A&O.     60,000  0.. Apr.   1,1913 

Miscellaneous  Bonds  - 
4s.  M&N.  $35/ OO.o  Nov.  1,1908 
4s,  A&O.  15'i.OOO.c  Apr.  1,1920 
(Subject  to  call  after  Apr.  1,  1910.) 
4s,  :&D  $rt  ,000.c  Juue  1.1920 
(Subject  to  call  after  June  1, 1910.) 
4s,  M&S.  50,00".c..Sept.l,1913 
4*s>4,M&S,6,.  0'\c.Mar.  1,  1915 
i  *s/f  4,F&A,75,000.c.  Aug.l,  is  24 
(Subjecttocall  after  Aug  1. 1914.) 
4s.'0t.M&-<,$"/,0"0  o  eept.  1.  1934 
(Subject  to  call  after  Sept.  1 ,  1914.) 
4s.'04  M&S, $22,000.0  Sept  1,  1914 
6s/04.M&S,  21.600  rSept.l.  '009 
(aubiect  i  o  ca'l  after  Mar  1,  1905  ) 
4*s'04,Vl&S.*50.000e.Mar.  1,*15 

Public  1m pr.  Bonds— 
4s.'05  M&S  $1(0  oOO.Mar.  1.  1916 

Street    Improvement    Bonds, 
payable  by  assessment— 

6s,     var.,  $1,110,400 

5s,      ,  7,700 

4*8,....,        284,600 

4s 423,900 

All  of  the  street  improvement 
bonds  are  subject  to  call  from  one. 
to  four  years  from  date  of  issue. 
They  are  mostly  held  in  the  city 
sinking  fund. 


Net  debt $6,709,180    $5,81?  ,723  $6,529,114  $4,573,843 

Water  deb  t (inc. above)   $2,822,000    $2,782,000  $1,032,000     $987,000 

*  Includes  bonds  purchased  by  the  sinking  f and  from  the  city,  of 
which  about  $2,021,000  had  not  baen  paid  for  Oct.  1.  As  the  bonds 
are  held  by  the  sinking  fund,  the  amount  has  been  included  by  the 
city  authorities  in  (he  sinking  fun-i  assets 

The  total  bonded  debt  as  given  for  Oct.  1,  1905,  included  street 
improvement  bonds  payable  by  special  assessment  to  the  amount  of 
$1,900,000.  The  sinking  fund  receives  yearly  about  $275,000,  which 
does  not  include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC.-The  city's  net  bonded  debt  on 
Deo.31,  assessed  valuation  (about  *  of  actual)  and  tax  rate  have  been. 
Teart.  Net  Debt.        Asses'dVal.Taxp.^1,0^0 

1904 $3,815,723        $76,155,240       $3o-00 

1903 6,529,114  72,069.430         30  00 

1902 4,573,343  68,047,300         27'50 

1900 4,904,984  66,847,590         27-50 

1895 6,082,947  61,086,700         27-00 

1890 4,351,090  43,663,270         2300 

1885 1,896,400         35,279,170        22-50 

POPULATION —In  1905(e8t)it  was  150,000;  in  1900  it  was  125,560; 
in  1890  it  was  88,150;  in  1880  it  was  51,647;  in  1870  it  was  31,274. 

J.  A.  Williams,  Clerk. 

4s,  M&S,  $65,000.  .Mar.  1,  1919 
3*s,  J&J,  27,000.0. July  1,  1910 
3*8,  F&A,  85,000.0. Feb.  1,1921 
3*s,  M&S,  65.000.0  Mar.  1,  1022 
3*8.  M&S,  75,000.0  Mar.  1, 1923 
4s,'05.J&J,  25  000  o  Jul\  1.  1925 
Bond,  debt  Sept.,  1905..  $852,000 

Sinking  fund 145,000 

School  tax  (per  M.)  1905 .$7-75 


5s, 
5s, 
5s, 

5s, 


Columbus  School  District 

LOANS—        When  Due. 

J&D,  $85,OOO.c.Dec.  1,  1906 

A&O,  110,000  C.Oct.  1,  1912 

M&S,  HO.OOO.c.Sept.  1,  1913 

A&O,  40.0C0.0  Oct.  1,  1914 

4*8,  F&A,  25,000.c.Aug.  1, 1916 

4s,  M&S,  *  75,000.0  Mar.  1,  1917 

4s,  M&S,  65,000.0. Mar.  1.  1918 

(Optional  after  Mar.  1, 1908.) 

INTEREST  is  payable  at  Nat.  Park  Bank,  New  York  City. 

r,OC2LJr^r,'r-rr^TvT        $E.C.  EISNER,  Mayor 
OLJOl-lLJLv  1  UlN. —  *  CHARLES  G.  SMITH,  Auditor. 
This  city  is  m  Coshocton  County. 


LOANS—  When  Due. 

St keet- Paving.  Bonds— 
6s,  M&S,  $l*.ooo....  Sept.  1, 1906 
($1,500  due  yearly)  toSept.1,1914 
6s,  M&S,     $900  ..  .Sept.,  1906  14 
6s,  M&S,  18,000... Sept.  1, 190(5  to 

($1,800  due  yearly)  Sept.  1, 1915 
4*s,  M&S,  $17/ 00  Sept.,190rt-15 
6s,     M&S,    8, HOO.Sept.  1,1906-16 

5s,      ,    8,800..  Sept.  1, '06-16 

4*8,  M&S,  22,*00...Sept.  1,  '06-17 
4*8,  M&S,  3,3"0  ..Sept  1.  '07  17 
4*8, M&8,  l,500...May5,iy0s-12 
4*8.  M&S.  26.000.. Sept.  1.1906-18 

Refunding  Bonds  - 
4*8,  M&S,  $14,000  .Sept.  1,  '12-25 


Liurahv  Bonds— 
4*s,  M&s.  *4  0"O..May  5,  1913-20 

Watkr  Works— 
6s,  M&3,$3 1,000. ($2,500  y'rly).'06 
6s,  M&S.      7,000     ..Sept.,  1906-12 
4    8/04, M&S.  7,200>ept.  1.'  0614 

Sewer  Bonds— 4  *s  and  6s. 
Due.         Amount.    Dae.  Awl. 

190i $1,830    1908 $700 

1906    ....    1,330    1909 350 

1907 0-10    1910  450 

Total  debt,  Sept.  1,  1905.  $234,000 
Asse-s.  debt  (in'-.  In  above). 84.500 

Tax  valuation  1904 2,838,840 

Assessment  abt.  60%  aotual  value. 


Total  tax  (per  $l,000)l904.$21-50 
Population  in  1900  was 6,473 

Coshocton  School  District — Wm  Bur  b,  S  cr-itr  v. 

Bonded  debt  Sept..  '05  .  $21 ,000 
Assessed  valuat'n,  1901.2,800,000 
School  tax  (per  M),  1904...     $920 


LOANS—  When  Due 

.     Mv0  5  $11,000  c  Mar.  1,  '06-16 
48,  M&&,  ^    10  ooo  cSept.  1,  '06-1 5 


CUYAHOGA  CO.— | 

County  seat  is  Cleveland. 
LOANS.  When  Due. 

Road  Bonds— (Special.) 
r=    t*  r»  5  $46,080.. June  1,  '06-13 
58.  J&D,  }    46io8(). . Lee.  1, '05-12 

Ditch  Bonds  -(Special.) 
.„,„,  A.n  5  $989o  Oct.  1,1907 
5s,'05,AAO.  |  4,000  c. Out.  1,  '03-11 

Refunding  Bonds— 
a*    A^rw  5  $228,000. Oct., '06  to '24 
48,  A&O,  £    12,000. Oct ,  1925-1926 

Bridge  Bonds— 

58.  A&O.  *10.000 Apr.  1.  1906 

5s.'05.A&O,2O,000  c.O- 1  1,  '07-1 1 
5s,'c;5,A&O,2o,000o  O  t.  1,  '07  20 


ROBERT  C.  WRIGHT.  Auditor. 
ALBERT  K.  SPENCER,  freas. 

Building  Bonds,  1902— 
±*  **a  5  $780,000.  Auk.1,'06-'2O 
48.  *&A,}  64,000..  Aug.  1.  1923 
Bonded  debt  Sept., '05.$1, 106,000 
Special  improv't  notes.  623,790 
Total  debt  Sept.,  1905.   1,729,790 

Sinking  fund 60,444 

Assessed  val'n,  real.  7  84,1 54,760 
Assee.-ed  v-l'n,  rers  1.  f  0.211,825 
Total  valuation  1904.244,366,585 
Assessment  about  '%  actual  value. 
Coun  ty  tax  (p.  $1 ,000)  1905.  $4  95 
Population  in  1890  was. ..309,970 
Population  in  1 900  was    .439, 120 


DARKE  CO.— Edmund  Culbertson/,  Auditor. 


County  seat  is  Greenville. 

Ditch  Bonds—  When  Due. 

5s,  M&S,  *9,000.... Sept.   24,1906 

58,'04,M&S,17,000.8ep.29.1906  07 

(24,000  8ep.29 .'06-07 

5a/05,M&s3    7,000  Sept  v9,  1908 

(    4  000.Sept.29,  1909 

Refunding  BoNds— 
5s.'05, M&S.  $19.000. Sept.29, 1910 

Road  Bonds— 

6s,  A&03.  $6,000 Oct  3,  1906 

6s,  A&O,      5.000 Oct.  3,  190^ 

DAYTON 

Fo   n  T  u<fc- 

This  city  is  the  county  seat  of  Montgomery  County. 


Road  Bonos— (Con.) 
5s,M&S,  $40,500. Sept.  24,  '06-08 
5s,*04,M&8  T0.000.sept.  29, '06  09 
5s. '05. M&S.  H.Oi  0  Sept.  29.  '07  12 
Bond,  debt  Oct.,  190ft  .  $19*,000 
Total  valuation  1904..  26,«0»,63O 
Assessm'tabout70p.  c.  actual  val. 
State  &  Co.,  tax  (perM),  '04.. $4-15 

Population  in  1890  was 42,961 

Population  in  1900  was  ....42,532 


-Chas   A   Herbig,  Se.orutary  8i<  k  vg 


LOANS—  When  Due. 

Bridge  Bonds— 
3*s,J&J,$119,000  c.J'ly  15/06-22 
4s,  J  -  J,  1 0/00  c.July  1,  '09-18 
4s.  M&N,  200,000  o.Nov.  2,  '06  25 
4s,  F&A,  24,000  c.Feb.  1,  '0*-29 
4s,-05.M&N,l'20,0  0c.Mayl,'07-18 
A*>n*.  \*,n  >  3,0' Oc  Apr  1,1906 
4s.'0o,A&O, }  3l;000c.  Apr.l.'07-23 

Condemnation  St.  Bonds— 
4  8,  F  *  A,  $11,400  «  Aug.  1,  '11-15 
5s,  A&O,        6,750  0. Oct  1.    06  10 
5s.  J*  D,        9,500  o.Junel5.'08-26 
53,  J&J,        2,850  n  July  1,  '08-10 

Funded  Debt  Bonds— 
5s,      A&O,  $15,000  O.Apr.  1, 1906 
($15,000  due  y'rly  to  Apr.  1, 1908.) 

Refunding  Water  Bonds - 
4s,'05,M&N,$500,OOOc.May'16  25 

Gen'l  Street  &  Imp't  Bonds— 
5s,  A&O,  $20,000  o...Apr.  1, 1906 
($10,000  due  y'rly)  to  Apr.  1, 1907 

Sewer  Bonds— 
5s,  A&O,»25,000  C.Apr.  1, 1912 
5s,  A&O,  25,000c... Apr.  1, 1914 
50,000  c...  Apr.  1,  1915 
25,000  0...  Apr.  1,1916 
25,000  0...  Apr.  1,1918 
50,000  c.Oct.l,  '08  to 
($10,000  due  yearly.)  Oct.  1. 1912 
48,  M*N,  5,000  C.Nov.  15.  1908 
4a.'04.F&A,20  OOOc.Aug.  1, '09-12 
4s,'04,M&N,20,000  O.Nov.  1/09-12 
,„,„.,.„(  5,000  e. June  1. 1 909 
4s/05,J*-D.  1 10,000 o.J 'nel/10-19 

Street  Paving  Bonds— 
5s,  F&A,  $25,000  0  Aug.  1, 1906 
5s,  A&O,  300,000  0  Apr.  1,1911 
($50,000  due  y'rly)  to  Apr.  1,1916 
5s,  A&O,  $75,000  O.Apr.  1,  1917 
($25,000  due  y'rly)  to  Apr.  1, 1919 
5s,  M&N,  25,000  o  Nov.  1,  1913 
25,000  0  Nov.  1.  1915 
25,000  C.Nov.  1,  1917 
10,000  O.Dec.  1,  1918 
25,000  O.Nov.  1,1919 
20,000  eMnr.  1,  1920 
12,000  o.Feb.  1, 1923 

Garbage  Crematory  Bonds— 
3*s,  J&J,  $65,000  C.July  1,  '06-18 

Extending  Indebted.  Bonds— 
5s,  J&D,  *3rt,000  o...June  1,  1906 
($12,000  due  y'rly)  to  June  1, 1908 
5s,  J&D,  $15,000  ©...June  1, 1909 
5s,  J&D,    15,000  o...June  1,1910 


5s,  A&O, 
5s,  A&O 
5s,  A&O, 
4s,  A&O, 


Fire  Department  Bonds— 

3*s,J&D,    $70,0000  .June, '06  12 

4s  '04.  F&A,  20,0 cO  c.  Aug.l  '09-12 

4«'05F-frA   5    rf.0'0  O.Aug  1,1910 
4s,  05,*&A,}14000  ..Aug>1»,l,i7 

Street  Improvement  Bonds— 
5s,  J&D, $36,000  0.... June  1.  1906 
($12,000  due  y'rly)  to  June  1  1908 
5s,  J&D,$15,000  o....June  1, 1909 
5s,  J&D,  15,000  c....  June  1  1910 
4s  F&A  \  50.000  C.Aug  1,'08-'17 
48,  *&a,j  eooo.'  Aug.  1,1918 
i  ^,000  c.  Aug.l.  '09 
'40,000c.  Aug.  ,'10-17 
5.0OO,.  July  1,  1910 


4s/04,  F&A, 


4s,  05  J    J    15  000  e.July  1/11  25 
Levee  Bonds— 

I  $20,0' Oc  Oct.  l,'07-08 
I  15/00  o.Oct.  I,  1909 
4s,  A&O,  {  33,000  o.Oct.  1, '10-12 
I  32,0<>0  C  Oct.  1, '13-14 
I  60,000  C.Oct,  1,  '15-18 
Assess.  Bonds— Paving  5s&6s. 
Due.  Amount.  \  Due.  Amount. 
1911....$  17,500 


19  500 

16,500 

f,500 

6,500 


Sewer  5s  &  6s- 


5s,  M&N, 
5s,  M&N, 
3*8,  J&D, 
5s,  M&N, 
3*s,  M&S, 
3*8,  F&A. 


1912., 

1    13... 

1914... 

1915... 

1916... 

1917... 


$15,500 

15,000 

15,000 

14,400 

3,000 

3,000 


Yar'us  5*  *  6« 


1905 $16,500 

190- 21,000    1912., 

1907 11,500    1913.... 

1908 8,500  I  1914.... 

1909 23,500    1915.... 

lvlO    ...   14,500 

Assess.  Bonds 

1905....    *4,000 

1906  ...     21,054 

1907  ...  l.%500 
1908....  14.500 
1909...  20,500 
1910....  18.500 
1911  ...     18.500 

assess.  Bonds- 

1905. $1,785  I  1006....   $7,180 

Water- Works  Impr'v't  Bonds— 
5s,  A&O,  $100,000  C.Apr.  1,  1906 
($25,000  due  y'rly)  to  Apr.  1, 1909 
4s,  A&O,  $4,000  0.  Oct.  1,  1906 
Qi^.,  jx.t\  5  =  5,000  o.Junel/06  10 
d^B,  J&L>,  }  6o,000  c.June  1/11-15 
3*8,  J&J,  100,000  c.Julyl,  '13-22 
4s  M&s  5  3o,000c. Sept.  5,'08-13 
48,  m&s,  2    eooo  o.Sept.  15, 1914 

Water  Course  Bonds— 
48,'05,J(Vj.$  12.000  Julyl.  '06-15 
Bunded  debt  (general). $2.878,8tO 

Assessment  debt 353.420 

Total  debt  Sep.  1,  1905.   3,23?,270 

Sinking  fund 237,850 

Net  debt  ^ept.  1,  1905.   2,994,420 
Water  debt  .included).       859,000 
GENERAL  DEBT,  ASSESSED  VALUATION  &  TAX  RATE.- 
Years.  *  Gen-  rat  Debt.  Assessed  Val.        Tax  p.  $1 ,000 

1905    January  1 $2,7/5  000  $49,111,4"0  $28  20 

1904.. January  1 2,710,000  47,2  0,640  2860 

1903.  March  1 2,506.000  45,977,230  2540 

1902.  March  1 2,388,000  45,3f<4,3*6  2680 

1901    March  1 2,501.500  43,741,840  26-60 

1900. . March  1 2,310,000  42.565,200  25-60 

1890.  March  1 1,497,160  30,723,730  22-40 

1880. . March  1 1,099,000  19,816,640  22-50 

1870    March  1- 357,617  16,254,760  2050 

*  Not  including  assessment  debt. 

The  actual  valuation  of  property  is  estimated  at  about  $100,000,000. 
PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each,  inter- 
est payable  at  the  American  Exchange  National  Bank,  New  York  City. 
POPULATION— In  1900  (Census),  85,333;  in  1890  it  was  61,220; 
in  1880  it  was  38,678. 
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Dayton  School  District. — William  G.   Haeussler, 
Clerk  Board  of  Education. 


School  Bonds  (Con.)— 
4s,  J&J,    $33,<>00  o... July  1,  1911 


LOANS—  When  Due. 

Refund.  &  Deficiency  Bonds— 
58,  J&D,  $25,000  c.  June  15,  1908 
48,  J&J,  30,000  c . . .  July  20,  1909 
4s,  J&J,  27,000  c.Jan.  15, 1910 
5s,  J&J,  lOO.OOOc.June  1,  1913-16 
4s,  J&J,  20,000  c... July  1,  1917 
4s,  J&J,  20,000  c... July  1,  1921 
4s,  A&O,  18.000  o.      Apr.  1, 1907 

School  Bonds— 
58,  F&A,  $50,000c.Feb.l,  1906-07  |  School  tax  (per  $1,000)  '04 

INTEREST  payable  in  New  York  City. 


50,000  c.  July  1,  1912 
50,000  c. .. May  1,  1918 
36,000o... Mar.  1,1919 
50,000  c.Mar.  1, 1920 
30,0<)0  c....Apr.  1,1917 
60,000  c. .  .Apr.  1, 1922 
Bond,  debl  Sept.  1,  1905  $599,000 
Assessed  valu'n  1904..49,101,4dO 

$900 


4s,  J&J, 
4s,  M&N, 

48,  MA'S. 

4a,  M&S, 
4s,  A&O, 


DEFIANCE.— K.  "W.  Heerdegen,  Audl'or. 

This  city  is  the  county  seat  of  Defiance  County. 

LOANS.—  When  Due. 

Refunding  Bonds— 

4^8, ,$25,000 1917 

5s,    ♦. ,    18,000 1906  1914 

4sk>  M&S  51°.°ft0  .Mar,  1, '11-20 
48«a,  Jtt<s»,  ^  10,000.. Sept.l,  '10-19 

a*      Af*a  5  11,000. .Mar.  1, '10-20 
48,     M&8,^10O00    g     tl  f10-i9 


48, 


titac  51t.OOO..Mar.,l,i'10-20 

M*b'  1 11,000. .Sept.1,  '10  20 

r       500    Mar.  1,    1907 

13,000. .Sept.l. '07-19 

{12,000. . Mar.  1. '03-19 

5,500.Mar.  1, 1922-'32 

5,<  OO.Sept.  1. 1922-'3 1 

8,000  c.Sept.1,'15.18 

1,000  c  ...Sept.  1,1919 

Street  Improvement  Bonds— 

5s,      ,  $27,000  Sept.  1,1906 

4^8 ,      6,500.Mar.,  1906'10 

5s, '04.M&8.    l.V00c.Mar.l.'06-09 
5s,'05,M * 8,30,000  c  Sep.  1,  '06-15 

Electric  Light  Bonds— 
,,.  M.c    }  $11,000.  Mar., '06-16 
4Hss,  M&fe,  ^    io,000..8ept.,'06  15 


4s,     M&S,  ■ 

4s,  M&S   | 

4*28,  *0*,  S 
M&8,     t 


Bhidge  Bonds— 

4b.   1904.  $47,000 

4^3,  1904  50,000  

58/05,M&S,6,000  c.Sept.  1,  '06-11 
Bonded  debt  May,  1905.  $306,200 
Assessm't  debt  (incl'd)..  19,000 
Assessed  valuat'n  1904.2,467,000 
Tot.  tax  rate  (per  $1,000)  '04. $43-20 

Population  in  1890  was 7,694 

Population  in  1900  was 7,579 

Interest  is  mostly  payable  at  City 
Treasury. 

Defiance  School  Dist.—M.  B.  Gor- 
man, Clerk  Board  of  Education. 
5s,  M&S,     $5,000o..l906  to  1910 

4i«s  M&N  i  7'500  0-Mfty  14/08-22 
4H)8M&-N'i7,5t'0c.Nov.l4, '08-22 
48,'05,M*N,4.000  o.May,  1906-07 
Interest  is  payable  in  Defiance. 
Bonded  debt  Sept.  1, 1905  $24,000 
Assessment  vhI  1905. . .  2,520.430 
School  tax  (per  M)  1904 $9-10 


EAST  CLEVELAND.— H.  B  Chapman,  Cl'k 

This  village  is  in  Cuyahoga  County. 

Sinking  fund $3,500 

Net  debt  May  1,  1905...  301,600 
Water  debt  (included)...  118,500 
Assessed  valuat'n  1904.3,621,875 
Tax  rate  (per  $1,000)  1904. $2740 
Population  1900 2,757 


LOANS—  When  Due. 

Water  Bonds  - 
4s,  '04.  M&N,  $10,000. Nov.1,1914 

Street  Bonds  — 
Rr'O-S  MAV  $  $15.750c.Nov.l'Oe-08 
os  uo,m<sm  ^    i6,800c.Mayl'06-09 
Bond,  debt  Mayl,  1905.  $305,100 


East 


<  LEVELAND 

LOANS—  When  Due. 

4L)P,K./04.JAD,$115,000o.Jne'34 

..   s.g.,       J&t),   18,000  o.Jne./ 16 

...s,g.,        J&D,   10,000  C.Jne.. '14 

6s,  g.,  M&N,    6,000  c.Nov./ll 


Sch.  Dist  —J.  F.  H  rrick  0  erk. 

Bond,  debt  Sept.  1,  '04..  $149,000 

Sinking  fund 6,750 

Assessed  valaa'u  1903  .3  400.000 
School  tar  (per  M>  1904.  ..$12  30 


EAST  LIVERPOOL.— W.  Davidson,  Aud'j. 

This  oity  is  in  Columbiana  County. 


When  Due. 


LOANS 

Refunding — 

4s,  J&J,  $105,000  c.  July  1, 1940 

Optional  after  July    1, 1920 

Funding  Bonds— 
41*8,  F&A  $92.9250.  Amj.17,1933 

(Optional  after  Aug.  17, 1913.) 

Debt  Extension  Bonds— 
4V»e,  F&A,  $92,925c.Aug.l7,  ]933 

(Subject  to  call  Aug.  17. 1931.) 

Street  Improvement  Bonds — 

6s. $20,461  o 1906-1908 

(See  V.  76.  p.  HOO, for  maturity.) 
4s,  M&N,  $12,000  c.May  1,  1906 
($1,000  due  yearly)  to  May  1, 1917 
5s,  M&S,  $8,000  c.Sept.  1,  1906  to 
($1,000  due  yearly.)    Sept.  1,  1913 

4s,  M&N,  $9,000  c 1906-1914 

6s,  Dec,  $28,873  c.Deo.  30,  '05-08 

See  V.  78,  p.  354,  for  maturities. 


East  Liverpool  School 

LOANS—  When  Due. 

School  Bonds— 

5s,  A&O,    $6,000  c.  -  Oct. ,  1906  '08 

5s,  J&D,    50.000  C.June  1909-'33 

4s,  A&O,       6,000  c.Oct.,  1906'08 


Epidemic  Bonds— 
6s,  '-'5,  A&O,  $  1,000c.  Apr.1/06-03 

LlBRART  RoNDS— 
48.  J&D.  $20,000  o  . .  Deo.  1,  1919 

Water  Bonds— 
5s,  M&S,  $33,000  c. .  Sept.  1, 1924 
Optional  after  Sept.  1,  1914 
4s,  M&N,  $24,000  c.May  24, 1937 
Optional  since  May  24, 1917 
58,  J&D,  $18,500  c.June  1,  1923 
5s,  J&J,  50,000  o.... Jan.  1,  1922 
(Subject  to  call  after  Jan.l.  1912.) 
Bo7id.  debt  Sept.  1,  1905  $512,739 

Sinking  fund 22,6  0 

Net  debt  Sepi.  1,1905...  490,069 
Water  debt  (included)  . .  147,500 
Assessment  debt  (included 

above)  69,314 

Tax  valuation  190< 6,484,970 

Total  tax  (per  $1,000)  1904.$3300 

Population  in  1890  was 10,956 

Population  in  1900  was 16,485 

Dist.— W.  B.  Hill,  Clerk. 

School  Bonds  -  (Con.) 
4s,  F&A,  $25,000  o.Aug.,  1911-'23 
4s.  J&J,  20,000  c.  Julyl.l910-'29 
Total  debt  Oct.  1905  ..  $111,000 
Assessed  valua'n  1904.. 6,333,000 
School  tax(per  $1,000)  1904.$10-50 


ELYRIA.- Frank  R  Fauver,  Auditor. 

This  city  is  situated  in  Lorain  County. 

When  Due.  ,  6n,  M&S,    $4,000  c.Sept.  1,  '06-13 


LOANS- 
City  Hall  Bonds— 

6s,  J&J,  $4,000 Sept..  1909 

58/05, M&S. $12,OO0c.Mar.l  ,'15  20 

Water  Works  Bonds— 
4»ss,  J&J,  $45,000.... July  1,  1924 
($10,0'  0  yearly)  to  July  1,  1928 
48,  A&O,  $150,000..Aug.  1,  '09-'v3 
4b,  J&D,  150,O00..Dec.  1.  *24-*38 
4»2&'o5,M&S,50,000oMar.l/28-'37 
Bridge  Bonds— 

,  $22.000. Oct.  1,1918-28 

3,000     .  Oct.  1,  1929 

'06-09 

)10 

06-13 

-21 

Street  Improvement  Bonds 

5s.  F&A,  $10,000    Aug.  15,  '06-08 


4s,  A&O, 

*«  M*<?  J  11.^00  c  Sept. l,'06-( 
OS,  AKSft.^  2,000o  Sept.  1,  191 
*a  ha  tux  a  5  16,000. . Mar.,  06-1 
08,  U.M4.S,  }  24,000.. Mar.,'14-2 


6s,  M&S,  4,000  c.Sept.  1,  '08-13 
fis  ltf*s  <  1, 000 o... Sept.  1,  1906 
os,  iu<kb,  ^  10>*oOo  .Sept.  1,  -07-13 
4U.H  Od  MAS  $48.00».8ep.  '06  13 
4^s,  04.M&8, 1  10.500.. Sept.l,  '14 
5r  'n^i  m*s  S  1,000c  Mar  1,  1906 
58,  05.M&8  I  i3,5or,c  Mar.l!  '07  15 

i  2,150c  Mar.l.  1906 
5s/05,M&8^    4,0('0c  Mar.l, '07-08 

(  17,500c.Mar  1.  '09-15 
Bond,  debt  June,  1905  ..$644,310 
Assessment  debt  (inch).  87,660 
Water  debt  (included) . . .     39K.O00 

Total  valuation  1904 4,381,095 

Assessment  about  i3  actual  value. 
Tax  rate  (per  $1,000)  1904..  $3400 

Population  in  1905 10,336 

Population  in  1900  was 8.791 


INTEREST— On  water  bonds  and  some  of  the  street  issues  is  pay- 
able at  U.  «.  Mort.  &  Trust  Co.,  N.  Y.  City;  on  other  bonds,  in  Elyria. 

Elyria  School  District. — C  H.  Snow.  C>k  «'  B'-d. 

LOANS—  When  Due.    58,  M&N.  $32,000  c. to  May.  1916 


6s,  J&J,  $'>.500  o.July  1,  1906-'18 
68,  F&A,    3.000c to  1906 


fta    a  *n  5    2,000  0 1906-1909 

oh,  a«u,  £  10  00O  0 1910-1919 

E  V  ANSTON. — Annexed  to  city  of  Cincinnati  in  1903 


58, 

4»«8,*05,M&S,  30,000  c.Mar,'06-25 
Bonded  debt  Mar.  1.  1905  $84,  00 
Assessed  valuation  1904.4,436,200 
Assessment  about  h  actual  value. 
School  rate  (per  M.)  1901 $9 -40 


FINDLAY.-Wm,  Demland.  Anditor. 

This  city  is  the  county  seat  of  Hancock  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 

3*28,  M&S,  $40,000. .Sept., 1906-21 

($2,000  in  even  yrs.:  $3,000  in  odd) 

Street  Improvement  Bonds— 

($5.000. Apr.l,  1906-10 

3ifl8,F&A,3  6,000. Oct.  1.  1906  09 

(  2,000... .Oct.   1,  1910 

6s 640.NOV.  1.  1906-'07 


6s 5,230 Aug 

500...  Oct. 

2,440 Jan. 

■2,440 July 

3,375 Apr. 

3,375 Oct. 

5,000.  ...Apr. 

5,000 Oct. 

1,500..  Apr. 
1,500    Oct 


6s 
6s... 

4s.   . 

3128. 


5 


4s.... 


...j 


1, 1906 
1, 1906 
1,  1906-09 
1, 1906  09 
1,  1906-10 
1, 1906  10 
1.  1906-10 
1.  1906-10 
1906-08  &  10 
190709  &  11 


58, 

4s. 

5s 

5s. 
4  s. 


5s,  M&S 


5    5 


2,500 Oot.,  1906-10 

2,000  Oot.,  1911-12 

4,000 May  1,  1906-13 

8,000.  ...Nov.  1.1906  13 

8,000 June  1,  1906-13 

8,000 June!,  1906-13 

500.  May  1, 1908 
2,000. .Sept.  l.'06'07 
4,000. .Sept.  1  ,'08-'14 
5s,  '04,  M&S.  $9 ,000.. Sept.  1/06-14 
58.  '04, )  $3,000..  Sept.  1,  1906  11 
M&S.  \  3,000.. .Sept,  1.  1912-14 
5s,  '04,  MA8.$5,000..Sept.l/06-'15 
58/05,A*O,$10.00JC.Oct  1/06-15 
=  .,«»  MAS  $  4.000c  Mar.  1/06  13 
os,  uo  m&h,  ^  2,000c  Mar.l.'14-l'S 

5s/05,J&D,'  2,(000  June  1, '07  10 
(    3,000  Apr.  1,  '»e-ll 
H.OtO  O.t    1, '06-11 
4,000. Air.  1, '12-15 
4,000. Oot.  1, '12-15 
1907 
4 


Gas  Bonds— 

6s, $18,000 1906-1907 

5s 10,000. . . .  Sept.  1,  1906 

Water  Bonds— 


6s, 
6s, 
5s, 
5s, 
5s, 
6s, 


Sept., 


A&O, 


4s,  J&D 


•{ 


$25,000..Sept.  1, 1907 
38,500....  Aug.,1922 
150.000. .Mar.  1,1908 
25,000..  Apr.  1,1914 
20,000.  Apr.l,  1919 
25,000. .Oct.  1,  1921 
69.000.June  I, '08-'28 
72,000  Dec  1,  '05-'28 
Refunding  Bonds 
5s  A&O  5  $4,000... Apr.  1,  '06-'13 
ds,a«u,  j    4000>    Oot-  i, '06*13 

...     S  $2,000 Mar.  1,  1906-07 

**«8--)    2,000 Mar.  1,1908 

4^s,$3.2i0 1910 

6s,        7,000  .Sept.  1,  1906-12 

Sewer,  Etc.— 
4s  A&O  5*ri-250..Apr.  1,   1906-10 
48,a<su,  ^    7,000. .Oot.  1,  1906-10 

S720 Apr.  2,1906  09 

7,200  Oct.   2,1906-09 

5,000. Apr.  1,1906-10 

10.000. Oot.   1.1906-10 

3,000 Aug.  1 ,  1906 

380 Nov,  I.  1906 

720 .. 1306-03  &  10 

1,500        1906-08  &  10 

M&N.    3,900. .May  1, 1906-*13 


6s,   | 
4s, 


5s, 
5s, 
5s, 
4s, 
5s, 


5s/05,A&O 


(V.  77,  p.  214,  for  maturity.) 
5s,  FAA.  $3,000 o...  Aug.  I,  1906 
■Sa  '0<S  A.toi  $2,5000.  Apr.l/Otf-'IO 
OS,  OO.A6.U  £    2,500o.Oot.  1,'06-'10 

Park  Bonds— 
5s/05,J&D,$5,000  June  1.1906-10 
Bonded  debt  May,1905    .$764,627 
Water  debt  (included).. . .    427,500 

Tax  valuation  1904 5,703,950 

Tax  rate  (per  $1,000)  1904. $4000 

Population  in  1890  was 18,553 

Population  in  1900  was... 17,613 

I NTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City, 
and  at  office  of  City  Treasurer. 
CITY  PROPERTY-— The  city  owns  its  water  works  and  gas  plant. 


I 


5s'05M*s5       -3">0.Sept.  1.190; 
08,  UO,M&6>  £  3500  0_Septilf  >0g.H 


Findlay  School  District — John  E 
Board  of  Cumralsti  »i,er«  of  S;   ki? 


Pri-My,  Olerk 
v  Fund. 


LOANS—  When  Due.  I 

6s,  eemi-au.,  $82,000  0.1906-1920  I 
25,0000.1915-1923 
10,0000.1921-1925 
19,000  c.l!»06  1914 
25,000  0.1906-1923 


3hs,  M&S, 
5s,     F&A, 

4s,     M&S,  ^ 


Bond,  debt  Sept.  15,  '05.. $16 1,000 

Sinking  fund. 13,000 

Floatingdebt 10,000 

Assessed  valuatn  1901  5,983,750 
Sohool  tax  (per$l,000), '04. $11-00 


FOSTORIA.— Jasies  T.  Yant,  Auditor. 

This  city  lain  Hancock  and  Seneca  Counties.  Incorporated  Mar.,  1888 


LOANS—  When  Due. 

Sewer  Bonds— 
6s,  M&S,  $10  ?,000  o.Mar.  1,  '06-12 
6s,  M&S,      21,500  o.Mar  1,  '06-26 
4s&4i«B,M&S,  3,500  o.Mar.  1,  1913 

Refunding  Bonds— 
6s,  M&S,  $28,0>0c  Mar.  1/1120 
4^28,  M&S.  23.000c. Hept  1,  1923 
4L2s/0;-.M&S.8,,00c  Sept.  1,  1923 
4s,  M&S,  83,000  c.Sept.  1,  1923 
6s,  M&S,  45,0690  Mar  1.1906-13 
48&4^8,M&S,68,170c  Mar.1/03-23 
4*2S,'05,  M&8, 10,000  c.Sept.  1,  '23 

Funding  Bonds— 
6s,  M&S,  $2,000o  ....Mar.l,  1906 

Water  Works  Bonds— 
4s,  M&S.  $50,0000  .  Sept.  1,  1919 
4"*8, '04,  M&S,  43,000  C.Sept.,  '24 


Refunding  Watkr  Bonds— 
48/05,M&S,$100.000c.Mar.  1, 1925 
Total  debt  Aug.,  1905.. .15583,239 
Sewer  debt  (included) . . .  275,000 
Street  debt  (included) . . .  113.239 
Water  debt  (included) . . .    193,000 

Tax  valuation  1904 2,648.110 

Tax  rate  (per  *1,000)  1904. $38-00 

Population  in  1890  was 7,070 

Population  in  1900  was 7,730 

Interest  on  Water  5s  due  1910  is 
payable  at  the  Shoe  &  Leather  Bank 
New  York  City. 

Poitoriu  School  Dlxlrict. 
a*   m.«.«    <  $6,000  c.  Mar.  1, '06-08 
4s,  M&S,  I  Pt\000cSept.  l!  '06-08 
School  tax(per  $1,000)  l904.$H00 


5s,  J&D,  $ 

4s,  A&O,  | 
4b,  A&O, 


FRANKLIN  CO.— { 

County  seat  is  Columbus. 
LOANS—  When  Due. 

Building  Bonds 
4s,  M&S,  $230,000.. Mar.  1,  *06-*28 

Bridge  Emergency  Notes— 
4s,  A&O,    $10,000... Apr.  1, 1906 
48,  A&O,       60,000Apr.  1,  1906-07 
Bridge  Bonds  - 

$3,000  June  1,  1906 
4,000  June  1,1907 
30,000. Apr.  1, '12-13 
10,000..  Apr.  1.  1914 
60,000.  Apr.  1, '08-11 

5.000 Jnly  1,1907 

10,000 July  1.  1908 

60,000..  July  1,  1909-12 
4s/0.,J,M&N, 20,000  O.May  1,  '08-11 

Funding  Bonds— 

a*  .n*    (  $100,000  O.Feb.  1, '09-13 

■b-Ja   <    200.000  o  Feb.  1,  '14-18 

**A '(      17,000  c  Feb.   1,  1919 

Defic'v  &  Bridge  Bonds— 

4J«8,    .    .  $120,000  May  1.  1906-08 

5s.  M&N,      48,000. . .  1906  to  1918 

($6,000  yearly  on  May  1.) 

4s.  A&O,  $84,000. Apr.  1,  1906  '19 

Turnpike  Bonds  (Township)— 

««  MAq  5  $1,800... Sept.  1. '06-11 

es,  m<b»,  }        800.. .Sept.  1,  '12-13 


.  '04,  S 

r&J,  i  j 


4s. 

J&J 


L.  EWING  JONES,  Auditor. 
WILLIS  a.  BOWLAND,  Treasurer. 

Turnpikb  Bonds— (Con.)— 
fl«   f*-a  J  *3,60o.Aug.  1, 1906-11 
68,  b  &A,  J       800.Aug.  1, 1912  13 

Co    M*a  )    2,000. Mar.  1,1911-14 
b8,  m&»,  ^    !  O00  gept  x   1913-14 

6s,  M&S.      8,  00  Sept.  1, 1906  13 
(V.  77,  p  660,  for  maturity.) 

i  2,000. Mar.  1, 1911-14 
1,000. Sept.  1,1913-14 
3,000... Mar.  1,1906-07 
4,000... Sept.  1, 1906-07 
1,000..  Mar.  I.  1906-07 
1,000.  Mar.  1, 1908 
3  000.  ..8ept.  1, 1906-08 
200  ..Mar.  1.  1910-11 
1.000..  Mar.  1.  1914  15 
6.000..  .Mar.  1,  1908  11 
Mar.  1,  1912 
Sept.1, 1908-12 
1905..  1.150.000 
Assessed  valuat'n,  real.72,794,890 
A-sessed  val.,  personal.27,922.010 
j  Total  valuation  1904..  100,716,900 
I  Assessment  about  "a  actual  value. 
I  County  tax  (per  $1,000),  '04  $5-85 
I  Population  in  1890  was... .124,087 
Population  in  1900  was. ..164,460 


68,  M&N, 

5s,  '04,  < 
M&N,  i 

6s.  '05 

MAS 

6s.  *05,  < 


M&S 


58.  '05 

M&S 


: 
:1 

C  6.0 

'<    2,C 

•  ( io,c 


000 
,000. 
Bond,  debt  May , 


FREMONT.— 0.  F.  B 

This  oity  is  in  Sandusky  County. 

LOANS- 

Water  5s $27,000 

Water  4s 45,500 

Refunding  6s 53,000 

do        5s 35,000 

do         4>«8 17,850 

do         4s 35,050 

Refunding  4s 20,000 

Sewer  and  street  4  *ts 25, 94  8 

Sewer  4Ljs 24,929 

Improvement  4s        29.250 

Paving  4i£8  of  1905 74,000 


ell,  Auditor. 

FlreDept.  4*«8  of  1905...  $30,000 

Sewer  4s.  1906  13 2,160 

Total  debt  Apr.,  1905....   264.261 
Water  debt  (included)./..      55.500 

Tax  valuation  1904 2,946,590 

Assessment  about  '-.t  aotual  value. 
Total  tax  (per  $1,000)  1904  $3020 

Population  in  1890  was 7,141 

Population  in  1900  was 8,439 

School  Dial.  Homlx    (addlt'al.) 
6s,  J&J,  $2,000 July  1, 1907 


NOV.,  1905.J 


OHIO-CITIES  AND  TOWNS. 
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GALION.-J.  0.  Ross, 

This  city  ia  in  Crawford  County. 

LOANS—  When  Due. 

refcnding  Bonds— 

6s        $81,000  c. 1906-1912 

4^8,  M&S,  6,000  o  Mar.  1,  1906 
4^8,  J&J,  12,600  c.  Jan.  1, '06-26 
412s,  J&J,      4,450  c.  .Jan.  1,  '08-15 

Street  bonds— 
4 i"S,  M&S,  $3,000  o.Sept.  1906-'08 
41ns.  M&S,  1,500  o.Sept.  1909-'ll 
4^s,  M&S,  2,500  o.Sept.  1«06-'10 
413B,  M&S,  300  c.Sept.  1,  1911 
4^s,'03,M&8,  6.200  0  Sept.  1,'13 

Funding  Bonds— 
,.,       ,fI,0  <  $7,000  \Mar.l,'08-'14 
44s,  M&S,  £       50O0.. Mar.  1, 1915 

INTEREST  is  payable  at  Gall  on 

GALLIA  CO.— F.  F. 

County  seat  is  Gallipolis. 

LOANS—  When  Due. 

Turnpike  Bonds— 

58, $30,000  0  -.1909-11-15 

$16,600  due  eaoh  year  on  Jan.  15 
5s   ...  $5,000  c... Jan.  15,  1913 

58; 30,000  0....1914&  1916 

$15,000  due  each  year  on  Jn.  15 

4aT  F&A,  60,000  0.. . -Aug.  17,  1917 

(    8,000  0  July  1,  1906-07 

I  10,00'  o.July  1,  1903-09 

4s,  J&J<    5,500  o  July  1,  1910 

I  12,000  o.July  1,  1911-12 

[   6,fS00e.July  1,  1913 

5s.  A&O,    40,000  o . . .  Apr.  6,1918 

5s!  J&J,      60,000  o.July  28,  1919 

5s,A&0,      50,000  O.Apr.  14,  1924 


Auditor. 

Fire  Department  Bonds  - 
4>«8,'04.July,  $4,050c  Julyl,'06-14 

Hewer  Bonds— 
4*as,  A&O.  $6,500  c    Oot.,1906'10 
Judgment  5s,  $8,000  o...Mar.l906 
Total  debt  Oct.,  1905...  $166,400 

Tax  valuation  1904 2,836,100 

Tax  rate  (per  $1,000)  1904. $33  80 

Population  In  1890  was 6,326 

Population  in  1900  was 7,282 

(ialion  School  District. 

4?8s,     $1,000  Apr.  1.  1906 

44s,       16,000 Mar.  1, 1006-21 

Bond  debt  Sept.  1,  1^04..  $18,000 
School  tax  (per$l,000)  19O4.$«-50 


Thornily,  Auditor. 

Infirmary  Bonds— 
5s.'05,M&S.$10  00O.Mar.21,'07-10 

Refunding  Bonds— 
5s,  J&J,  $16,000  c.July  1,  '06-'13 
5s,  J&J.  20,000  c.July  1,  '07-'16 
5s, '04,  F&A.,  7,600.. .Aug.  25,  '24 
5s, '04,  J&l),  10,000.0eo.7, '17-21 
Interest  paid  by  County  Treasurer. 
Bonded  debt  May,  1905. .$307,000 
Sinking  fund  May,  1905  ..  11,757 
Assessed  valuafn,  real.. 3, 882, 330 
Assessed  val.,  personal.  2,512,835 
Total  valuation,  1904... 6,395, 165 
Assessni't  about  40%  actual  value. 
County  tax  (perM.)  1904.  ...15-40 

Population  in  1890  was 27,005 

Population  in  1900  was 27,918 


GALLIPOLIS. — Harry  Maddy   Auditor. 

This  oity  is  in  Gallia  County. 

LOANS—  When  Due. 

"Water  Bonds  1894— 
5s,  F&A,  $85,000  c.Feb.  25, 1914 
5s,  M&N,     2,000  c. Nov.  1,  1916 

Redemption  Bonds— 
58,  F&A,  $500  0..  Aug.  25,1906 
5s,  F&A,  8,000  c  Feb.  25,  1907 
5s,  F&A,  8.500  c  .Aug.  25,  1910 
5s,  F&A,  5,000  c.Feb.  25,  1911 
58,  F&A,  12,000  c. ..Aug.  25,1911 
58,  F&A,  6,000  o  .Feb.  25,  1912 
5s,  F&A,  7,000  o... Aug.  25, 1912 
.Feb.  25,1913 
Aug.  25,  1913 
4,500  c.Feb.  25,  1914 
1,500  c.  Aug.  25,  1915 
3,000  c.Feb.  25,  1916 
10,500  C.Aug.  25,  1917 
9.000  c.Feb.  25,  1918 
7,000  c. Aug.  25,1918 
13,000  C.Aug.  25,  1919 
6,000  C.Feb.  25,  1920 


5s,  F&A,  11,000  c 

58,  F&A,    2,500  c. 

5  s,  F&A, 

5  s,  F&A, 

5s,  F&A, 

58,  F&A, 

5s,  F&A, 

5s,  F&A, 

58,  F&A, 

5s,  F&A, 


Redemption  Bonds— Con. 
4s,  F&A,  $13,500c... Aug.  25,1920 
5s,  F&A,     7,600.  C. Aug.  25,1924 
Ss.'Os.F&A,  3,000 c.Feb.  25,  1925 

Deficiency  Bonds— 
5s,  F&A25,  $7,500  0  Aug.  25,  1923 

Street  Improvement— 

5s,  F&A,  $26,300o  Aug.  25,  '06  09 

5s,F&A,      2,000c 1911 

5s,  F&A.      2,700  C.Aug.  25,  1909 

4s,  F&A25,   6,000cAug.25,'06to'll 

48,  F&A25,10,O00oAug.25.'O6tol0 

a*  t?s,a<>r  J  5,000c  .Feb.  25, '06-10 
4s,  F&A26,  J4'500  c  Feb  25, '11-13 

Total  debt  Sept.  1,1905.. $290,100 
Interest  payable  at  City  Treas'ry. 
Total  valuation  1904  ...$1,755,47 
Assessment  about  %  actual  value 
Total  tax  (per  $1,000)  1905.$3800 

Population  in  1905!  about 6,500 

Population  in  1900  was 5.432 


GLEN  VILLE. — See  City  of  Cleveland. 


GREENE   CO.— William  Dodds,  Auditor. 

Xenia  is  the  county  seat. 

LOANS—  When  Due. 

5s,  A&O,  $5,000  O.Apr.  1, 1906-07 

Cocrt  House  Bonds— 
4s,  M&S,  $100,000o.. Mar.  l,'06-30 
4s,  g,  M&S,   84,000c.Sept.l,'06-'26 

Funding  Bonds— 

J  $30,000c  Jan.2,09-'23 


48,   j<kj,£    30,000c  July 2,'08-'22 


Bonded  debt  Sept.  1,  '05.  $251,000 

Sinking  funds 15,874 

Assessed  valuat'n,  real.ll. 927,421 
Assessed  val.,  personal.  6,327,375 
Total  valuation  1904.-18,254,796 
Assessm't  about  50%  actual  value. 
County  tax:  (per  M)  1904). ..$675 
Population  in  1890  was. ...29,820 
Population  in  1900  was 31,613 


GREENFIELD.— D.  R.  Cowman,  Clerk. 

This  village  is  in  Highland  County. 


LOANS—  When  Due. 

Seweb  &  Street  Bonds— 

.$4,500  ...Mar.1,'06'14 
4,500  ...Sep.  l.'0s-»14 


4s,  M&S, 


4i«8  '05  M&S  >  $2.000.M'r.l,'06-09 
4^8,  od,  M.&S  (  i)50o.Sep.l,'0«-08 
Water5s,  35,000.. .. Sept.  1,  1911 
Electric  6s,  20,000.... Sept.  1, 1911 
Elect.  &  water  6s,  5,500.-1906-16 
Refun'g  3-90s,  $25,000Nov.5,1930 

Greenfield  Sch.  Dist.- 

LOANS  When  Due. 

4s,  M&S,  $19,000  c.Mar.  1,  1921 
6s,  M&S,  5,000  c.Sept.  1,  1910 
5s,  M&S,       2,000  c.Sept.  1,  1909 


Refun'g  3-908,  $10,000May  1,1931 
Refun'g  6s,  3,000  .  Mar.  1906-11 
Tmn  dioc  5  5,500. Mar.  1. '06-16 
imp.  4*28,  ^  5,500  Sept.  1, '06-16 
Total  debt  Jan.  1, 1905.. $124,200 
Tax  valuation  1904....  1,225  378 
Total  tax  rate  (per  M.)1904.$38-70 

Population  in  1 890  was 2,460 

Population  in  1900  was 3,979 

-W.  H.  Anderson,  Clerk. 

Bonded  debt  Sept.,  1905.  $26,000 
Assess'd  valuat'n  1904.. 1,329,760 
School  tax  (per  M)  1905. ...$1100 


GREEN  VILLE.— J. 

This  city  is  in  Darke  County 
LOANS—  When  Due. 

Street  Improvement  Bonds— 

5s,  $1,200 Aug.  15,1906 

5s,    4,000 Aug.  15,1908 

5s,    4,000. Sept.    3,1908 

5s,    3,600  Sept.    3,1903 

6s,'05,A&O,$2,354  67.O0t.l,'06-08 

Assessment  Bonds— 

5s,  $40,048  22 To  1915 

48,    44,000. Jan.,  1906-15 

4s,    13,200 Feb.,  1906-16 

4s,      7,280 Jan..  24,  1906-18 


C.  Katzenberger,  A'id. 

1     Water  Works  Bonds— 

5s, $19,000. ...Dec.  12,  1917 

5s 56,000.... Dec.  12,  1918 

Sewer  Bonds— 

4s,  M&S,  $3,000 Mar.,  1918 

4s,  M&S,    70,000.. Mar.,  1919-1928 
5s,  Deo  ,  800.  Dec.  19,  1905-06 

Bonded  debt  May  9,  '05.. $284, 965 

Tax  valuation  1904 3,763.110 

Total  tax  (perM.)1904 $32-00 

Population  in  1890  was 5,473 

Population  in  1900  was 5,501 


HAMILTON.—'  >7had. 

This  city  is  in  Butler  County. 
LOANS—  When  Due. 

Deficiency  Bonds— 
4*2S,  ....,$87,100 1903-1911 

Electric-Light  Bonds— 
5e,  M&S,  $100,000.  July  l,*04to  '18 

Gas  Works  Bonds— 
5s,  F&A,  $105,625.Feb.  1,'06  to  '18 

(Subject  to  call  after  Feb.  1,  '09 

Fire  Dept.  Bonds— 
4s,  $1,000 1906-07 


Straub,  Auiitor. 

Refunding  Bonds— 
4i«.8.  F&A,     $750.... Aug.  1,1906 
($250  yearly)  to  Aug.  1, 1908. 

4128,  .....        1,160 1900-1908 

4i».s,  MAN,  25.000. ...May  1,  1919 
4»*s,'O5.J&J,$25,OO0c.  July  1,1920 

Street  Bonds— 

4Vos'05T&T^63-5000  Mar.'07'16 
4>4S05J&J^    63,500c. Sep.,'07 '16 


Intersection  Bonds— 
4s,  F&A,  $51,741 1903-1908 

Storm  Sewer  Bond<— 
4s,  '04,  M&N,  $7,0i»0  c  Nov.  1,  '14 

Gen.  Impt.  Bonds— 
5s,'04,  J&J,$90.000.c.Jan.  1,  1920 

Crematory  Bon^s— 
4s,  J& J,$8,000 .  Aug. .  1906  to  1913 

Sewer  Bonds- 
4  *ss,  '05,  $7,000  c.Mar.  1,  1906'15 


Water  Works  Bonds— 

5s,  J&J,  $250,000 1903-1915 

5s,....,  800 1906-1907 

4128,  A&O,  15,000  ...Oct.  1,  1918 
City  debt  Jan.  I,  1905. ...$787,890 
Assessment  debt  (add'l)  11 5,681 
Total  valuation  1904  .10,462,204 
Assessm't  about  2-5  actual  value. 
Total  tax  (per  $1,000)1904. $34-70 
Population  in  1900  was 23,914 


Populatiou  in  1890  was 17,565 

INTEREST  on  water  bonds  is  payable  at  First  National  Bank,  New 
York  City,  and  upon  all  other  bonds  in  Hamilton. 

Hamilton  School  District. — John  A.  Keller. 
Clerk  Board  Education. 


LOANS—  When  Due. 

Building  Bonds - 
4s,  J&D,  $10, 000.. .June. '19  &  '24 

4s,  M&S,      3,000 1906-1911 

4s,  J&l),    20,000 1918  1922 

4s,  F&A,      6,000. 1925 

4s,  F&A,     14,000 1926-1927 

5s,  Mar.  2,  28,000... Mar.  2,  1906 
($4,000  due  yearly)  to  Mar.  2,  19 1 2 
5s,     Oct.  9,  $20,000.. Oct.  9,  1913 

($4,000  due  yearly)  to  Oct.  9,  '17 
412s,  July  7,  $27,000..July  7,  1906 
($3,000  due  yearly) to  July  7,  1914 
4s,  A&O,    $8,000....  1906  to  1909 


Building  Bonds— (Con.)— 

3^,F&A,$16,000 1923-192S 

4s 20,0)i0  c 1920-1929 

4*98,    8,000  0     ...1915-1922 

Refunding  Bonds— 

4s,  F&A,  $13, 500 1908-1934 

($500  yearly.) 
4s,  seml-an.,  $12,000....  1910-1921 

4s,    F&A,  9,000  

Bonded  debt  Jan.  1,  '05  .$218,000 
Assessed  valuation,  '04.11,1  85,404 
School  tax  (per  $1,000),  '05..$8-65 
Interest  payable  at  First  National 

Bank,  Hamilton,  O. 


WATVTTT  TOTVJ  f.O        5 OHAS.  C.  RICHARDSON,  Auditor. 
ra.tt.lVi.ll_,  J.  WIN    OW.       £  RUDOLPH  K.  HYNIOK A.  Treas. 

County  seat  is  Cincinnati.  The  armory  bonds  mentioned  were  issued 
to  refund  old  bonds  deolared  Illegal  by  the  courts. 


LOANS—  When  Due. 

Armory  Bonds— 
4s,  '05.M&S,  $115,0O0o.Mar.l5,'3O 

Bridge  Bonds— 
4s,  J&D,     $25,000c.June  16, 1916 
79,500c.Nov.  25, 1916 
107,OOOc.AUg. 
99,000c.Oct. 
31,000c.  July 
10,000c.  J  an. 
3*2.8,  Aug.26,   4,750o.Aug. 
4s,    J&J  15,1 85,000c. Jan. 
4s,  '04,  M&N,25,000o.Nov. 


4s,  M&N, 
4s,  F&A, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 


10,1918 

26,  1918 

8,   1919 

1,  1923 

26,1919 

15, 1924 

1,  1924 

4s,  '05,  M&S,    25,000^.Mar.l5,  '35 

Court  House— 
5s,  F&A,     $50,OOOo.Aug.    1,1934 

Subject  to  call  aft.  Aug.    1, 1914 
5s,  J&D,     $35.000o.Dec.     1,  1934 

Subject  to  call  aft.  Dec.     1, 1915 
48,  J&D,     $15,000o.June    1,1934 

Subject  to  call  aft.  June    1, 1914 
4s,  M&N,  $350,000c.May    1,1935 

Subject  to  call  aft.  May     1, 1914 
4s,  J&D,  $125,0000.  June  15,  3936 

Subject  to  caU  aft.  June  15, 1916 

County  Bonds— 
4s,  M&N,  $260,000o.May  15, 1916 

Longview  Improvement— 
5s,  A&O,     $25,000c.Oct.     1,  1916 

Subject  to  call  aft.  Oct.     1, 1906 
5s,  J&D,      $50,000c.Dec.     1,  1917 

Subject  to  call  alt.  Dec.    1, 1907 
5s,  A&O,     $25,000c.Nov.    1,1918 

Subject  to  call  aft.  Nov.    1,  1908 
4s,  J&D,     $3O,0O0c.Deo.  12,  1921 

Subiect  to  call  aft.  Deo.  12, 1911 
4s,  F&A,     $3O,000o.Feb.     6,  1922 

Subject  to  call  aft.  Feb.    6, 1912 

Refunding  Bonds— 
4s,  'O4,J&D,$150,00Oo  .Dec.16,  '14 

Decennial  Appraism't  Bonds— 
4s,  J&D,  $50,000o.  June  1,  1906-10 

Overdraft  Bonds— 
3^8,  M&S,  $37,500o  Sept.  1,'06-10 

Toll  Pike  Purchase  Bonds— 
4 1.  'O5,M&S,$5O,O0Oo.Sept.  1, 1930 


LOANS—  When  Due- 

Aqueduct  Bonds— 
4s,  F&A,  $25,000c.Aug.  22,  1916 

Subject  to  call  aft.  Aug.  22,  1906 
4s,  J&J,    $60,000c. Jan.  27,  1917 

Subject  to  call  aft.  Jan.  27,  1907 
3^s.  M&S,   $15,000.    Mch.  4,  1919 

Subject  to  call  after  Mch.  4, 1909 

Infirmary  Bonds— 
4s.  'O5,J&J,$6,000o.July  15,  1915 

Hospital  Bonds— 
3ies.M5,  J&J,  $50.000 <\.Tulyl,  1955 
(Subject  to  call  after  July  1, 1930.) 

Memorial  Building  Bonds— 
3*28,  F&A,  $250,0000  Aug .1.  1953 
(Optional  Aug.  1,  1933.) 

Platting — 
4s,  F&A,    $24,500  C.Feb.     1,1919 

Subject  to  call  aft.  Feb.  1, 1909 
4s,  J&D,    $15,000  c  June     1,1922 

Subject  to  call  aft.  June    1, 1912 

Turnpike  Bonds— 
4s,  J&D,    $20,000  e.Dec.  12,  1911 
4s,  J&D,      31,000  C.Dec.  24,  1912 
4a,  M&N,     14,400  c.May  31,  1913 
4s,  M&S,      27,000  c.Sept.   1,  1919 

Subject  to  call  aft.  Sept.  1. 1909 
4s,'05,MAN,  $175,000  o.Mayl,'30 

Real  Estate  Record— 
5s,  s.-an.,  $5,500  0.  Jan.  &  Feb.,  '16 

Subject  to  call  after  1906 
5s,  M&S,      $4,500  c.Mar.    1,  1917 

Subject  to  call  aft.  Mar.    1, 1907 

Road  and  Avenue  Bonds— 
4s,  J&D,  $30,000  C.Dec.  12,  1911 
4s,  J&D,  70,000  o.June  1,  1912 
4s,  M&N,  45,000  c&rNov.l,  1913 
4s,  J&D,  13,000  C.June  30, 1914 
4s,  A&O,  29,000  c.Oct.  1,  1914 
4s,  Oct.  25,  90,000  c.Oct.  25,  1913 

Subject  to  call  aft.  Oct.  25, 1903 
4s,  F&A,  $6,000  c . .  Aug.  7,  1S05 
Total  debt  Sept.  1,1905.  $3,039,^50 
Total  valuation  1904.  .263,924.700 
County  tax  (per  M.)  1904..  $543 
Population  in  1890  was.... 374,573 


Population  in  1900 409,479 

INTEREST  Is  payable  at  the  office  of  County  Treasurer. 


HANCOCK  CO.— John  A  Sutton.  Auditor. 


County  seat  is  Findlay. 
LOANS—  When  Due. 

4^s  F&A  5$14,OOO.Aug.l,'06-12 
4^s,i<»A,^    24,000.  Aug.  1/13-20 

4s, ,     20,000 

Pike  Bonds— 

1  $4,500  c. Apr.  1. '06-08 
5s,'05,A&O  1  1,300  c.Apr.  1 ,  1909 
<  6,000  o.Apr.1,'10-15 
k«  >n*  T*r.  5  18,000. June  1  '06-14 
58,  V3,j&d,^  i,9oo..lunel,  1915 
2,000.  June  l,'0^-07 
5s,'05,J&D,  ?  3,000.  June  1,'08  13 
700.  June  1,  1914 
9,000o.  Sept.  1,'06-H 
4  OOOo.Sept.1,'12  15 


Bridge  Bonds— 
5s,'04,M&S,  $50,000. Sept.15'09-18 
Ditch  Bonds— 


5  s 


M&S  $  *2'=,0°- 
McSS,^      2,500... 


Sept.  1,1906 
.Mar.  1, 1906 


5s,'05,M&s£ 


5s  A&0$  10,000.. .Oct.  1,*06-'10 
os,  a«Uj      1000 Oot.  1,  1911 

Court  House  Bonds-  - 

5s, ,$105,000 1907-1918 

Total  debt  March  1905.  $238,800 
Total  valuation  1904... 23,200,000 
Assess't  abt.  40  per  cent,  act'l  val. 
County  tax  (per  1,000)  1904  $7-20 

Population  in  1890  was 42,563 

Population  in  1900  was 41,993 


4s,  J&D, 

4s,  M&N, 
4e,  J&D, 


HENRY  COUNTY. 

County  seat  is  Napoleon. 

LOANS-  When  Due. 

Township  Road  Imp.  (Special)  — 

4s,  M&N,   $5,000 1906-1910 

5s,  J&J,       8,000 July  1,1906 

4s,  A&O,     15,000  1905-1912 

9,000 1906-1911 

10,500 1906-1912 

9,000 1906-1911 

8,000  ..  Jan.l,'06-'13 

7,000..  .July  1,'06-'12 

500.... July  1,  1913 

7,000.. .. July  1,'06-' 12 

8,000...  Jan  l,'06'13 

1,000. ... July  1,'06'07 

1,000...  Jan.l,'06-'07 

10,500  ..June  1, '07  13 

12.000. ..Dec.    1, '07-12 

4.000... June  1, '06-09 

5,000... Dec.    1,  V5-09 

3,000... June  1, '06  11 

3,000...  Dec.  1,'05  10 

1,500 June  1,  1906 

1,500.     ..Dec.  1,  1905 
1,000 Deo.  1,1906 


4s,  J&D, 


— F.  J   Beck,  Auditor. 

4s,  A&O,  $15,000 1906-1910 

4s,  M&N,  10,000 .1906-1910 

4s,  M&N,  12,000 1906-1911 

148,  M&N,  12,000  1906-1911 

4-*s,  A&O,  5  L-^00  Apr.  1,  1906  08 

1904,       I  1,500  Oct.  1,  1906-08 
4i«s.'04,M&S,  53,000  M&9,  '07-14 

(V.  79,  r>  227,  for  maturity). 
4ias,'04,  J&J,  53,000..  J&J,  '06-14 

(V.  78,  p.  2400,  for  maturity). 
A^otn-  a  *,r>  5  $2,000c.O  t.,'06-07 
4i*8,'0J.A&0  I  i4;o00c  Oct./08-14 
4^s,'05,A*O,  6,00'»o.O'-t.,'06-ll 
4Vss,'05,  J&J.  50  500o.Jan.'06-14 
(Parte  kch  J&J.  See  V80,p.  2233.) 
Bond,  debt   March,  1^05 

(all  towns'p  road  debt). $328,500 
Total  valuation  1904.... 9,868,240 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M.)  1904.$7-85 

Population  in  1890  was 25,080 

Population  in  1900  was 27,282 
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IRONTON.-F.  A.  Boss  U«'t¥  Auditor. 

Thtk  city  le  the  county  seat  of  Lawrence  County.    [$90,000  bonds 

1?.] 


When  Due. 


offered  D*< 

LOANS- 
MEMORIAL  HALL. 

5s,  M&S,  $20,000e 8ept.l.  1910 

5s,  M&N,     3,500  c....May  1, 1914 

Refunding  Bonds— 
5s,  M&S,  $30,0000  ...Sept.  1,  1915 

Fire  Dbpt.  Bonds— 
4s,  M&S,  .>2  000e.Sept.  1, 190S-O9 

58,  M&N,    1,000 Nov.  1,  1908 

6b,  -04.  J&D,  5,000o..June  1,  1924 

Garbage  B  >nds  - 
4s,  M&N,     $9(  0  c.Mayl,1906-*C9 

Water  Bonds. 
5s,  J&J,  $90,000o... Jan.  1,1906 
5s,  M&S,  18,000  c.Mar.  1, 1911 
48,  J&J,  27,000  0. .July  1,1907 
48,  J&J.  20.000  c. July  1.1906 
4s,  M&N.  2,0O0c.  May  1,1906-'09 
5s,  '04.  J&D.  5,000c. June  1, 1924 

Sanitary  Bonds— 
4b,  J&J.   f4  000c 1905-1908 

Pest  House  Bonds— 
5s,  '05,J&I>,4, 500c. .June  1.1925 

SMALLPOX  EPIDEMIC  BONDS— 

5s.  M&S,  $15,000  c.  Sept.  1,  1923 
Street  Impt.  Bonds  - 
Payable  by  special  assessment. 

6s, 

5b, 


Sewer  Bonds— 
5s,  J&D,  $25,0000  . .  .June  1, 1912 
4b,  M&N,  6,500  C.Nov.  1,  1906-18 
4  8.  M&N,  2,000  c  May  1 '0^-'09 
5s,  '04,  J&D,  5,00(>c. June  1, 1924 
58.'05,J&I>,  10  000 .j    June  1.  1925 

Refunding  Wharf  Bonds— 
5s,  J&J,  $3,000  o.    July  11,  1908 
8ub1ect  to  call  after  July  11, 1903. 

Street  Bonds— 
5s,  J&D,  $25,000  c.June  1, 1912 
4s,  J&D,  10.000c.Dec  1. 1905-<>9 
j s,  M&N,  2,000c.May  1,1906'09 
5s,  M&S,  25,000  c.  Sept.  1,  1923 
5s.  '04.  J&D.  26.O00u.June  1, 1924 
5s,'05.  I&D,  10.3<  Oo.Junel.'OS  15 
5s '0  ,J«D.  30,000  c  Jun- 1.1925 
Bonded  debt  Nov  13. '05,$41 8,800 
Water  debt  (included)...  1*2,000 
Spec.  asst.  debt  (add'n'l).  74.53  4 
Temporary  loans  (add'n'l)  2.570 
Total  debt  Nov.  13, 1905  ..495,904 

Sinking  fund 36  456 

City  real  estate  259.500 

Tax  valuation  1905 4.700,300 

City  tax  (per $1,'  00)  1905.. $12  70 
Total  tax  (per  $1,000)  1905..3160 

$1,623  74  c  Population  in  1890  was 10.939 

59,790  c  Population  in  1900  was 11,868 

INTER  EST  on  the  wharf  bonds  ana  on  tlie  special  assessment  bonds 

le  payable  at  the  City  Treasury;  on  all  other  bonds  at  the  National 

Park  Bank.  N.  Y.  City. 

Ironton  School  District. — 

LOANS-  When  Due. 

5b, $10,000 1908-1912 

Bonded  debt  Seot.,  1905. .$11, 525 


Assessed  valuation  '04  $4,683,238 
School  tax  (per  $1,000)  1904..700 


JACKSON  CO.— W.  J 

Jackson  is  the  county  seat. 
LOANS—  When  Due.  \ 

Turnpike  Bonds— 
5s,  M&S,  $20,000.. Sept.  1, '07-10 
4s,  M&N,  80,000.  .May  4, '11-18 
4b,  A&O,  100,000  April  1, '11-20 
4s,  A&O,  60,000  ..April,  1907-10 
4s,  A&O,  20,000... April  1919-20 
4s,  A&O.  20,000.. .April  12,  1921 
4s,  M&S,    100,000.. Mar..  1922-26 


4b  A&O  i    40.000... Apr  l,'27-'28  I 
%s,  a<bu,  ^    j  0000      April  lf  1929  | 


Shumate,  Auditor. 

Turnpike  Bonds  -  (Con.) 

4s  '05  A&O  \ 9 10  on°  ° •• A  Pr  h  *29 
48,  uo,a<su  f  40>000  0  Apr  lt»30-31 

Bond,  debt,  Sept.  1, 1905.  $500,000 
Total  valuation,  1904  7,686,701 
Assessment  about  *?  actual  value 

County  tax  (per  M)  1905 13-30 

Populatioa  1890  was 28,408 

Population  in  1900  was 34,248 


JEFFERSON  CO.—J 

County  seat  is  Steubenville. 

LOANS—  When  Due.  | 

Turnpike  Bonds— 

5s,  J&D,  $85.000 June  1,  1911 

Subject  to  call  June  1,  1899 

5s,  A&O,  $10,000 Apr.  1,  1913 

6b,  F&A,    24,0O0.Feb.2O,1906-'ll 

5s, 16.000 

5s,  F&A,    6.000 1906-08 

(V.  71,  p.  1082,  for  maturity.) 

5s,  A&O,  *8  000.  Oct.  1,  1908 

(  $4,000.  .Mar.  1 ,1906-13 

5s,  M&S,  1    3, 500.. Sept.l. 1906  12 

t    2.000...  Sept.  1,  1913 

'    3,000    May  1,190^-11 


5b,  M&N, ; 
58,  J&D, 


6,000. 
5,000. 
6,000. 
8,000. 


Nov.  1.1906  11 
.  Junel,'  6 '10 
..Dec  I, '05-' 10 
..  Juael,  1911 


rfiuesM.  Reynold s,  Auditor. 

5b,  J&J,  $14,000 Jan.  1, 1906 

(ParteachJ&J)  to  July  1,  1917 
(V.  76,  p.  1263  for  maturity.) 
59,  M&N,  *3,000      ...N..v.  1,  1911 
5s, '04,  M&S,  4. 000. ...Sept.  1, '13 

Infikmary  Bonds— 
4b,  'O5.M<*N,$48,000.Mavl,'06-15 
(Part  each  M&N.    V.  80,  p.  1436). 

Refunding  Bonds— 
4s,  1905,  $116.000.. June,  1915  '20 
Interest  payable  at  County  Treas. 
Bond,  debt  Sept.  1, 1905  $415,500 
Tinnplkedebt  (Included)  3«5,500 
Total  valuation  1904... 22,670,000 
Assessment  is  <&  actual  value. 

Population  In  1890  was 39.415 

Populi  tion  in  1900  was 44,357 


KFNT  <Er,WA.RD  8.  PARSONS,  Mayor. 

Vljn  x  •       >FRED    BKCHTLE.  Clerk. 

This  village  isB'tiiKtecl  in  Portage  Co.  [$22  000  bonds  offered  Nov.22.] 


LOANS—  When  Due. 

Stkket  Bonds— 
5s  J&J  $12,000  ..Jan.  1.  1906-13 
58,  '04,  Nov.,  2.133.  Nov.  1,1906  14 

Refunding  Bonds — 
6s,  M&S,  $80,000.. Mar.  1,  1915-22 
5s.  J&J.     33  389  .Jan.  1,  1918-23 

The  coupons  due  Sept.  1, 1-96,  were  not  paid,  but  nil  arrears  were 
RubsHinently  met  and  int<?rHBt  !s  now  pail  regularly.  See  State  and 
City  section  for  May  19  1905,  for  particulars. 


50,  '04.  Jan.,  $1,500.  Jan  1,  1914 
Bonded  debt  Nov.,  *0=i.. .  .ri 31,009 
Assessed  valuation  '04  1/69  494 
Tax  rate  (per  $1,000)  1904. $2960 

Population  in  1890  was 3,501 

Population  in  1900  was  4,541 


KENTON.— John  Y.  '. 

This  citv  is  in  Hardin  County. 
LOANS—  When  Due. 

Improvement  Bonds— 
58.  A&O,  J  $15,000  ..Oct.,  191 1  16 

1904,     \      5.000.. . .Oct.  1,  1918 
5s,'05.  A&O,  2. 900. ...Apr.  1.  1910 
4Hi8,,05.A&O.22,400c  Apr.  1,19! 
4k:8.'<'5.A«O.lr,,000c  Oct.  1,1920 
4s,  '05,  F*A,  10,'/00o.Aug.l,l915 

Refunding  Bonds— 
48, $58.000 1907-1925 

5s  A&O  \    4'0"0 °ct'  ^190^ 

os,  a<bo,  j  20  000    Qct  1(  ifno-i3 

48,  '05,  F&A,  0,000  c.Au.'.  1, 1920 

PARK  Bonds— 
4s,  A&O,  $50.000.. Oct.  1,  1920  24 

Watkr  Works  Konds— 

5b, ,$70,000 igos-ioig 

4s, 10,000 1907-'09 


hompson,  A    '    or. 

Recapitulation  of  Debt— 

Water  bonds $73,500 

Refunding  bonds 89,000 

Park  bonds  50  000 

su-.ct  ii.  p  bords 16,215 

Street  paving  bonds 81  000 

Sewerconsiru  tlon  8  40) 

General  improvement ■'■ 

Total  debt  July,  1905 35^,115 

Tax  valuation  1904 2,3'  O.^OO 

Total  tax  (per  $1,000)  190l.$4100 

Population  in  1890  was 5,557 

Population  in  1900  was 6,852 

Kenlox,  School.  District— 
6s,  A&O,  $10,000.... Oct.,  1910-17 
6s,  JaJ,    25,000.  J  Jlyl,  1906  15 


LAKEWOOD.-Hemy  J.  Sensel,  C  ^rk. 

This  village  is  in  Cuyahoga  County. 


LOANS—  When  Due. 

Water  Bonds— 

5s, '05,     AO,  $20.000 1915 

5s,\05,  A&O,  ],<-00..Oct.  1,  '06-14 
C  18, 200. Oct.  t.1906-12 
5s,'04.A&0<    2,000,0  t  1.1913 
(    4,300,Ont.l,1914 
5s, '0\ A  <  0,11.-25,0  1. 15,1 1.06  15 
5s'05,A*.O     1  5P0.O  1.15  1906-1O 
Street  &  Sewkb  Bonds— 

5b,'04,  a  &<_>,..  $>,8oo.  Apr.  v>6-09 

(    2,"00,  >  t.  i,l906  07 

5s  'Ol.A&O^    2,500,Oot,  1.1908  12 

(    2,000,O,t  1.1913-14 


Street  &  Sewer  Bonds— (Con  ) 
5s  '04  A&O  $  $6000.0ot.  1,  '06-11 
os,  U4,a.asu,  ^    l,500.Oct    1. '12-14 

5= '04  A&O  \    1.°00.°  t  1,1906 
°',U,'A<SU|    4.000,0c  .1,190714 

(    55, .00  0  t.l,'.  (!  11 
5s,'04,A&O.}    10,100  O  t.l,   1912 

(    2 ',000.0  t.l.*  13  14 

5s,  '05,  A&O.  20,70o,Oot .15,'OR  ir> 

58  '05,  A&O,    8,OOO.Oct.l5,'06-10 

5s,  '05,  A&O,  18.000.  Oct.  2,'06-15 

Improvement  Bonds— 

5b,  '05,  A&0.  $30,000 1920 

5s,*05,A&0,  7,500  c,  O  t,15,'06  15 


Total  debt  Sept  14  '05,  $1,059,656 
Assessed  valunt'n,  1901-  3,Fv50,000 
Asscssm'c  about  60%  actual  value. 
Tax  rate  (p.  $1,000)  1905    $36  40 

Population  in  1890  was    3,355 

Population  in  1905  about  ..5,000 


Recapitulation  of  Debt— 

Electric  light        $26,000 

General  sewer 2t>2,0  0 

General  improvements 37,500 

Fire 2,000 

Water 20,000 

Special  assessment... 712,156 

Lakewood  school  District — 

4s,'05,Mi-S,$7,000,Sept.l,1907-  33.    ($500  every  two  years). 

LANCASTER.— H.  T.  Mechlikg,  City  Aadltcr. 

This  city  Is  in  Fairfield  County. 


LOANS—  When  Due. 

Water  Works— 

5s,  M&N,  $20.000 May  1,  19'  1 

4s.  A&O,  25.000.     Octl,   lS04-'27 

Street  Improvement  Bonds— 

6b,  J&D,  $2,634 June  1,  1906 

6s,  M&S,  12,800 Mar.  1,  1908 


600 Aug.  1,  1908 

1.625....  Feb.,  1906-10 
1,625. ...  Aug.  V 06  10 
S  2,652. May  1,  1906-11 
1  2.6  2. Nov.  1,1906-11 
5s,'0«,  Sept., $1,400. Sept.,  1906  12 
5s,'04,  Nov.,  2  500. Nov.,  1908  09 
5s,'05,  J&D,  3,500  c    June  1 .  1012 


5s,  F&A, 
5s,  J&D,  i 

58,  M&N, 


Fire  Department  Bonds— 
5s.  M&S,  $1,500 Sept.  1,  1906 

Makket  House  Bonds  — 
4b'0\M&S,$1  \0OOe.Mar.'10-15-20 

Refunding  Bonds— 
4s,  F&A,  $20,000.. Feb.  1,1911 -'14 
5s,  J&D.  15,000  o  Dec  1,1908-12 
Bonded  debt  Mar.30,'05  .$130,580 
Total  valuation  1904.  $4,259,430 
Assessment  about  3B  actual  value. 
Total  tax  (per  $1,000)  1904.$29-30 

Population  in  1890  was 7,555 

Population  in  1900  was 8,991 

lich  'id  Dint.  Bo>ul<  (add ili  mat)  — 
5s  F&A  $60,000   Aue  15,1906-13 


The  city  owns  its  natural  gas  plant,  from  which  is  derived  a  net 
iicome  of  about  $25,000  per  annum. 

LAWRENCE  CO.— H.  R.  Brown,  Auditor. 

County  seat  is  fronton. 
LOANS—  When  Due. 

Turnptke  Bonds— 
»;..  n™  a  >  $90,000  Mar.l,  1906  23 
os,  ivkkb,  j    90.000  «ept.l,19o6-23 
4s  MtR    i $8,000. Mar.  1,1906-13 

a*  MTJt,a  )  $3,000....  Mar  1,'06'08 
48,  m<s».  ^    4,»,oo..Sept.  1, 1906-08 

4s,  M&S,  $10,000 Mar.  1,  19o9 

($1,000  each  M&S) . .  to  Sept.  1,1913  1 

INTEREST  on  part  of  the  turnpike  bonds  is  payable  at  the  Park 
Bank,  N.  Y.;  on  aU  other  bonds  at  the  office  of  the  County  Treasurer. 

LICKING  CO.— Arno  0.  Robison,  Auditor. 


4s,'04,M&S,  $'.000..  Sept.  1,*06-14 
Bonded  debt  (all  turnpike) 

March  1,  1905 $231,000 

Total  valuation  1904...  9,203,071 
Assessment  is  ^  actual  value. 

County  tax  (per  $1,000) $10*00 

Population  in  1890  was 39,556 

Population  in  1900  was 39,534 


County  seat  is  Newark. 

LOANS—  When  Due. 

Bridge  &  Road  Repair  Bonds— 

5s,  J&J,  $40,000 July  1,  1906 

($10,000  d  ue  yearly)  to  July  1 ,1908 
*a  iat  5  $10,000  July  1,1909 
ob,j.bj,^  40000. .Juy  l,'10-'ll 
Bonded  debt  Sept.l,  '05  $100,000 
Sinking  fund 2.671 


Assessed  val'n,  real  ..$16,252,760 
Assessed  val'n,  pers'l..  8,850,740 
Total  valuation,  1905.. 25,103,500 
Assessment  about  50%  actual  val. 
County  tax  (per  M)  1904  ..  $5-45 
Population  in  1905J  (est.)... 52,300 
Population  in  1900  was 47,070 


INTEREST  Is  payable  at  Newark.  Ohio. 

r    Tl\/T  A  STHEO.  D  ROBB,  Mayor. 

l_.llVl.tt.. —  \  FRED.  C.  BEAM.  Auditor. 
This  city  is  the  county  seat  of  Allen  County. 


LOANS—  When  Due. 

Fire  Department  Bonds- 
Is   A^O  5  $2,500  c  Apr  1,1906-10 
18,  a<bo,  j    2  500o.Ojt.l,1906  10 

Sewer  Bonds- 
Is    AAO  5  $40,000  c.Apr,l,'06-'25 
48,  A<RU,  J     40,0"OC.O0t.  l,M6-'25 
4s   A&O   5$22.000o.Apr.l,-96'27 
48,  A&O,  J    21,000  o  Oct.  l,'0S-'26 

Street  Fund.  Bonds— 
«»    j a  t  >$'"■  ,000c  Jan.,  1906-1910 
08,  j<vj,  j    5>00uo  Julyi  1906-1910 

Special  Street  Impt.  Fund— 
««,    t^.t  3  $5.0000  Jan..  1906-1910 
08,  j<bj,^    5,000c. July,  1906-1910 

Funding  Bonds— 
^i  =    AjLrt  S$3n,000o  Ap.l,'0S-27 
4^9,  A&O,  J    31  t500o.Oct.l, '0*^26 
a*    A*.r>  5$ll,000c.Oct.  1, '06-16 
4S,  A&O,  ^    ii.ooOc.Apr.  l,'0«-16 

Special  Assessment  Bonds- 


6b $10,00(> 

5s I^,5'i4 

4^s.  ...   65,833 


4s    $74,416 

3  908....   1<\560 
3*28 33,300 


Total $312,663 


Refunding  Bonds— 
3^8,  A&O,  $100,000 c*r. Apr.  1,'30 
(Subject  to  call  after  Apr.  1, 1925.) 

Refunding  Water  Bonds— 
3i«8,  M&S,  $150,000^  Ar.Mar.  1,'25 
(Subjeot  to  call  after  Mar.  1, 1920) 

Market  Place  Bonds— 
4s,  M&S,  $2,0000. Sept.  1, 1906-07 

Water  Works— 

5s.  M&S,  $50,0000.... Mar.  1,  1906 

($10,00Oduey'rly)toMar.  1,  1910 

5s,  M&S,  $138,000  0  .Apr.  1.  1916 

4s,  A<sO,  150,0000  Oct.  1, 1912-26 

4s  '05  M*«  >  *ls  00°  War  1'0618 
48,  OO,  M&S.  ^    12,ooo  nep  1'06  17 

Bond,  debt  Sept.l, 1905.$1,168,663 
Special  ase't  debt  (inol.)  3 12,663 
Water  debt  (included) . .  513,000 
Sinking  fund.  ..  ..  47,994 
A-s'd  valuation,  real  ..  7,704,480 
Ass'd  valuation,  pers'l.  2,381,409 
Total  valuation  1905.  .10,085,889 
Assessm't  about  60%  aotual  value. 
Total  tax  (per  $1,000)  1904.$36-80 

Population  in  1890  was 15,981 

21.723 


Population  in  1900  was.. 
INTEREST  on  the  water  5s is  payable  by  Winslow.  Lanier  &  Co 
New  York;  on  all  other  bonds  at  the  City  Treasurer's  office. 

Lima  School  Dist.  -  H.  S.  Prophet,  Pre'  B  1.  of  Ed. 

LOANS-  When  Due.     -Q  M»e  J  $42,0000.. Mar.l. '06-19 

5s,  MAS,    $4,000  o.  M&S,  1906  'O^    os'  M<K&' )  26.000  c.Sept  1,1906-18 
5s,  M*S,     9,000  o.Sept.lOOK  to'14    5s,'04,JAD,  $11,000    _ 


5s,  M&S,  10,000  c.Sept.1906  to '15 
5s,  M&S,  1 1 ,000  c.Sept  1, 1906-16 
58.  M&S.    12,000  cSept.  1,1906-'17 


Mar.l.'0H-19 
!?s.'05  M&S.  $l5,000n  Mar..'06-20 
Bonded  debt  Mar.,  1905. .$159,000 
School  tax  tper  $1,000)  '05  $10*00 


5s,  J&J, 


LOGAN  CO.— Winfield  S 

County  seat  is  Bellefontaine 
LOANS—  When  Due. 

Bridge  Bonds— 
4a,  M&S,  $15,000  0.. ..Jan.  1,  1910 
*«,     t  t  t  J  $1,500  o  Jan.l,  1906-08 
08,    .j  &J ,  i    100Q  0  Julyl)  1906-07 

Aa     t*t  5  $\000c  Jan  1,190609 
48,    J<SJ,J    4,500  o.July  1,19   6  08 

4s,  J&J.  $2,000 c Jidy  1,  190.-J 

4s  J&J,  $10,0000  .Jan.  1,  1911-12 
Ditch  Bonds— 

$l,000c Jan. 1,1906 

1.000  o.     .July  1,190*1 

1,500c J»n.  1,1907 

5,000c  Jan.  1, 1  *'06  07 
5,000c. July  1,190-*  07 
4,001)  C.Jan.l,  1906-07 
2,000  c...  July  1,  1906 
5s,'0o,  J&J,    17,000 


Jones,  Auditor. 


Pike  Bonds— 

$3,0000  .Jan.  1, 1906-08 

3,00"c  .July  1, 1906-07 

T  510,000c  Jan.,  1906-09 

os,    J-s-'.-i  10  000 o  .July,  1906-09 

Gravel  Road  Bonds— 
5s,  J&J,  $7,500 c    J&J.1906-1907 

(V.  73,  p.  252  for  maturity.) 
5s, '04  s  $6,0  Oo  ...Ian,  1,  1906-03 
J&J,  )  6,000c... July  1, 1906-08 
Bonded  ><ebtSept.  l.l'OS. .$126,000 
Dltoh  bonds  (included)  ..  48,000 
Turnplkw  bonds  (includ.)  37,500 
Total  valuation  1904. .  .15.512,480 
State  &  co  tax  (per  M)  1904  $  »-30 

Population  in  1890  was 27,386 

Population  in  1900  was 30.420 


JF.  J.  KING,  Mayor. 

i  J.  J.  MAHONEV,  Auditor. 


LORAIN. 

This  citv  is  In  the  county  of  the  same  name 
LOANS—  When  Due. 

River  Improvement  Bonds— 
5s,  J&I,  $75.000...  July  15,  1918 
($5,000  due  yearly)  to  Julyl5,1932 
5s ,$100,000.  ..  .1914-1933 

($5,000  due  yearly  on  Sept  15.) 
48,  '04,  M&S,  $165,000.1933-1962 

(Subject  to  call  after  1919.) 
4s,  J&D,  $15,000    June  15,*33-'35 
4 ■,B,'04,M&8,  $14,000  o.Nov.1,'17 


Paving  Bonds—  iAntesmment). 
4b   M&815  5*7 .000.. Mar.  15,  06-12 

48,  m<kbi°,  -j  14,O0O.S«pt.l\'O6-12 

(    21,00  >Mar.l5.'06  12 
5s,  M&S15,?  21,000Sept.l5.*06  12 

(       1,000.. S'Pt.  15. '13 
4W04.M&S,$106  000M&S.06-15 
(V.  79,  p.  988.  for  maturity.) 

4s,  5s,  &  6s,  $64,255 Various 

5s, ,  13,500 Various 


Nov.,  1906.] 
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When  Due. 


LOANS- 

Refundino  Bonds— 
6b $21,000. .Aug.l.l906-'12 

Bef'd'g  Water-Works  Bonds— 

5e ,$125,000... Aug.  24,  1915 

5s, ,  90,000 Nov.  1,  1914 

4b,  M&S,    15,000  ...Sept.  1.  1919 
4b,  M&S,    32,000 Sept.  1,  19 17 

Water  Bonds - 
4^8/04,  MAS,  $14,000  Sept.  1,'17 
4i2f(,'04,M&N,  20,00  -.Nov.  1, 1917 
4»»B, '05, 100.000 

Sewer  Bonds—  f  Assessment.) 

a    TMia     5$12,500.Mar.  15. '06-10 

4b  M&S,    j    ia.so0.Sept  15, '06-10 

(    2,000.. Mar.15, 1901-07 

5s,  M&S.  3    2,000..8ept.l  5,1906  07 

/   3,500..Sept.l5,190li-12 

Lorain  School  District. 

[$47,000  4s  and  5s  offered  M  y  22 

LOANS—  When  Due.. 

5s,  F&A,    $50,000...  Auar.   1.1917 

a*    vt  a    5    27,500  .Feb.l,  1918  28 

48,  t*A,       27,500.  Aug.  1.1917  27 


5b,  MAS 

5«.  '04  $ 

M&S,  ) 


5s 

M&S 


Sewkr  Bonds— (Con.) 
5s,  M&S15,  $1.5'>0..St»pt.  15,  '06-08 
.  5l.500c  ..Mar.15,1906 
•  )  1,500c  ...Sep.15, 1906 
10,000  Mar.  15, 1906-'10 
3,000.... Sept  15,  1906 
8,000  .Sept.15, 1907-10 
4,000  0..Mar.l5,19O(i-09 
4,500c. Sept.  15,  '06-O8 
1,000  c  Sept.  15,  1909 
4  i«s,'05, M&S, 33,000c  .Mar  15,'20 
Total  debt  Apr.,19o5..  $1,022, >s55 
Water  debt  (included)...  296,000 
Spec,  assess,  bds.  (incl.).  310,155 
Asse  eed  valuation  1904.5,93  h,56S 
Assessment  about  i«  actual  value. 
Tax  rate  (per  $1,000)  1901. $34-90 
Population  in  1900  was 16,028 

■E.  E   Hopkins,  Work. 


•04$ 


5s,F&A, 


40.000  C.Feb. l,'17-24 
35,000  c.A'g.l, '17-23 


■  ] 
5s/05,F&A 

4s/05,F&A 

Bonded  debt  Apr.  1,'OS..  $1R1,500 
Assessed  valuat'n  1904.6.000,000 
School  t:tx  (per  $1,000)  '04.$10  CO 


J  #6,000  c.F'b.l/ 10-1 5 
)  6,000  c  Au.  1, '10  15 
<  15. COO  o  F'b  1. '07-1 6 
I  20,000  o.Au.l/(>7  16 


LORAIN 

Auditor.— 


CO. — Henry    J.     Harrows,    County 


Elyria  Is  the  county  seat. 


LOANS—  When  Due. 

Children's  Home  Bonds— 
4*38,  F&A,  $15,0000. .Aug.  15,  '06 
($3,000  due  y'rly)  to  Aug.  15,  1910 

Ditch  Bonds— (Assessment.) 
58.  MAS.  $3,850    .Sept.  1,1906  07 
Bridge  Bonds- 

!  $55,000  c.  Mar.1/06  16 
50,000  c  Sept.  1/06-15 


4b,  M&S, 


Infirmary  Bonds— 
5d  'f>5  T*n  $  $4,ooo..  June  10,  '06 
as,  ua,J<su,  ^  2,000..  June  1<>.  '07 
Bonded  debt  Sept.,  1905  $126,000 
Total  valuation  1904... 25,217,783 
Assessm't  about  35%  actual  value. 
County  tax  (r>er  M)  1905.....  $6-15 

Population  in  1890  was 40.295 

Population  in  1900  was 54,857 


INTEREST  is  payable  at  the  Oountv  Treasurer's  office 


4^8,  J&J, 
5s,  M&N, 


4s,  M&N 


■j 


4^8,  M&N  j 


LUCAS  COUNTY.- 

County  seat  Is  Toledo. 

LOANS—  When  Due. 

Armors  Bonds— 

4>«8,  A&O. ,  $60,000 1941 

4>« B,  M&y.    13  000. 1942 

Children's  Home— 

fi«    PAA   5  $14.000 1906-1907 

08,  *<xa,  £    12,0(>0 1908 

4J«8,  F&A    5,000 1906 

General  Bonds — 
4>«s,M&S,  $s,000  Mar.28,1906-07 

Stone  Road  Impt.  Bonds— 
iB    A-n  J  $i0,0«0..  Apr.,  190c-09 
4B,  a«u,  ^    1500 April,  1910 

5,000....  July  1/06-07 

2,000.. .. July  1,  1908 

2,000.        May  1,  lf-06 

6,0r>0.May  10,  '06-07 

10,000  May  10, '08-11 

2,000  May  10,    1912 

Stone  Road  Levy  Bonds— 

4%s,  F&A.  $25,000.  Jan.  11,'07-11 

Stone  Road  Repair  Bonds— 
5s,  M&9,  $15,000      Sept.  16,  1911 
Stone  &  Grvvel  Road  Bonds  - 
5b,'04,  M&^,$5,400.Sept.l2,'06 '14 
Bridge  Bonds— 

4s,  J&J,  $10,800 Jan.  15. 1906. 

4s,  M*N'  0,1 5,000.  Mav  10.  '06-07 
♦$220,000  coupon;  $280,000  registered 

INTEREST  on  court-house  coupon  bonds  is  payable  at  Metropolitan 
Trust  Co.,  N.  Y.  City;  on  all  other  bonds  at  office  of  County  Treasurer. 


<  DAVID  T.DAVIES  Jr.,  Auditor. 
- 1  PETER  PARKER,  Treasurer. 

Bridge  Bonds— (Con.)  — 
4s    T*T      5  $12,000.July  20/06-07 
48,  J<KJ,     £      7,000  July  20.  1908 

C      4,500.  Mar.,  190 K-08 

4i2S,M&S,^    17.500..Mar.,  1909-13 

3,000. ...Mar.,  1914 

45,000  .....1906-23 

2,164 1924 

4^8/04, A&O.    71.250  Oot/06-'24 
4i2S,'05.F&A,80,000  j.Ag.15  '06-25 

Court-Hocse— 
4s,  M&S,  $500,000*... Mar.  1,  1944 
Subject  to  caU  1924. 
Ditch  Bonds— 
4^8,  J&J,  $3,287  42 ..  ...July, '06 
(  $24,000.Dec.l0,'05-7 
5s,*04,J&D,  <      4,500  Dec.10,1908 
(      3,841,  Deo.10,1909 
Interest  payable  at  Co.  Treasury 
Total  debt  sept.,  '05..    $1,011,092 
Assessment  debt  (Inol.)        78,128 
Assessed  valut'n,  real. 59,360, 170 
Assessed  valu'n,  pers'1.20,«64,9"0 
Total  valuation  1904.  ..80,034,120 
(Assess,  about  50%  aotual  value.) 
County  tax  (per$1.000)  1905.$456 
Population  in  1905  (est.)..  190,000 
Population  1900  (Census).  155, 559 


MADISONVILLE.-John  A.  Conant,  CI  rk. 


This  village  is  in  Hamilton  County. 


LOANS—  When  Due. 

Electric-Light  and  Water- 
Works  Bonds— 

5s, $15,000 1923 

5b,  .....    10,000 1924 

4s,  J&J.2   25,000 Jan.  2,1932 

(Subject  to  call  after  Ja n.  2, 1922.) 

Street  &  Sewer  Improv.  Bds— 

4s,'05,  M&S,  $7,5'J0..Mar.  1,  1930 

Subway  Bonds — 
4iss, M&N,  $11,500.. Nov.  1,  1928 
(Subject  to  caU  after  1918,) 


Debt  Extension  Bonds— 
5s,  M&N.  $8,300 Nov.  1, 1923 

Town  Hall  Bonds— 

6s, $3,000 $500  ann, 

5s ,    4,000 1910 

Water-Works  Bonds— 

5s,     $15,000 1922 

4^s, ,     15,000 1922 

Bonded  debt  Apr.  1.'05.  $141,917 

Tax  valuation  1904 1 ,1 37,070 

Total  tax  (per  $1,000)  1904.$35-38 
Population  in  1900  was 3.140 


Madisonville  School  Dist. — G.  L  K^eve*.  C'^-k. 


LOANS- 
4b,  M&N,  $42,000  c. 


When  Due.    Bonded  debt  Sept.  1,  '05 .  ..$42,000 
.May  1, 1930    Assessed  valua'n  1901. $1,300,000 

School  tax  (perM.)  1905 $1200 

INTEREST  is  payable  at  the  Fourth  Nat.  Bank,  Cincinnati. 


MAHONING  CO.—  { 

County  seat  is  Youngstown. 
LOANS—  When  Due. 

Bridge  Bonds — 

5s,  M&S,  $17,000 1906  to  1909 

(+5,000  annually.) 
4  Igs,  M&S,  $60,000. .  .Sept.  1,  1905 

($5,000  yearly)  to  Sept.  1,  1917. 
4^8,  M&S,   155,000.  .1906  to  1917 
($5,000  to  1909,  $15,000  to  1915, 

$20,000  to  1916.  $25,000  in  '17.) 
4*>b  M*«*  5  $6,000. .. Sept.  V06-11 
4*38,  M&s,  ^  14.000. ..Sept.  1/12-18 
4*23,  M&S,  $2,000    .  ...     1906 

4V,  M&8,  193,000.8ept.  1/06  '21 
(Various  am'nts  v'ly.  V.  76,  p  59.) 
4*88,  M&S,  $16,000.  Sept.1/06-13 
4^8/04  M&S.24,000..«ept.l/06-17 

Road  Bonds— 
4ifiB,  M&S,      $800 1906 


W.  B.  JONES.  Auditor. 

D.  J.  ROWLAND,  Dep.  Auditor. 

Viaduct  Bonds— 
4^8,  M&S,   $2,000.  ...Sept.,  1906 

Children's  Home— 
4^8,  M&8,  $16,500.. Sept.,1906-'16 

Infirmary  Bonds— 

5s,  M&S,  $55,000 1906  to  1916 

4^8,  M&S,    36,000.. Sept.  1,  1906 
($3,000  due  yearly.)  to  *ept.  1,  '17 
Int.  payable  at  Youngstown,  O. 
Total  debt  Apr  20, 1905  $630,600 

Tax  valuation,  real 25,517,380 

Tax  valuation,  pers'l...  12, 830,460 
Total  valuation  1904...3S,347,840 
Assessm't  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  1904  $7-20 

Population  in  1890  was 55,979 

Population  in  1900  was 70,134 


MANSFIELD.— 

This  city  is  in  Richland  Co, 

LOANS—  When  Due 

Library  Bonds— 

68  '04  M&S  \  S4.000.Sept.  1/06-09 
'  u*'lvilS8>  )    -i.000  Mar.l, '( 


5  HUNTINGTON  BROWN,  Mayor. 
I D.  S.  KOONTZ,  City  Auditor. 


Funding  Bonds- 


'06-10 


4s   MAS  5  $19,000  Mar  1.1906-24 
48,  m&h,^  19,000. Sept.  1, 


,1906-24 


Street  &  Sewer  Arses.  Bonds— 
4,  5  &  6s,  ann.,  $83,>-00  1904-1911 

Street  Improvement   Bonds— 
58/05, M&S.«25,000o  Aug.  1/06-10 

Sanitary  Bonds— 
5a,  M&S, $30,000  ..Sept.,  1906-'ll 
4b,  F&A,    35,000. ..Aug.,  1912-'21 


LOANS-  When  Due. 

Debt  Extension  Bonds— 

(+22,000. Mar.  1, '06-27 
4ias,  M&S,  1  22,O0O.Sept.l,  '06-27 
(  2  000  Mar.  1,  1928 
Water  Works  Bonds— 
5s,  A&O,$10,000.O0t.2:U90C-1915 
48,  J&J,  11,000.  Jan.  17,  1906-'16 
48.M&S.    14,000  Sept.  1,  1906-'19 

INTEREST  is  payable  at  office  of 

Mansfield  School  Dist 

LOANS-  When  Due. 

4a,  JAJ,       $6.500  0 1906 

48.J&D,  3,000  O.June  12,  1907 
4s,  J&D,  10,500  O.June.  1908-'10 
48,  J&D,  40,000  0Sept.l5/05-'l  5 
4i28,F&A27.i5,000oAug.27/ll-15 


4s,  M&S,  til  1,000. Sept.  1,  1906-16 
Interest  is  pavable  at  City  Treas'y. 
Gent-ral  debt  July,  19o5..  $260,000 

Assessment  debt 108,640 

Total  lobt  Julv.  1905  ...  368,640 
Total  valuation  19'i4  ...  8,048,750 
Assessment  about  i«  aotual  value. 
City  tax  (per  $1,000)  1904.  $13  90 

Population  in  1890  was 13,473 

Population  in  1900  was 17.640 

City  Treasurer. 

— W    c-  M   «■-*.  Clerk. 

4i2S/04,M&N,  15,000  Nov.l, 15-19 
a  l,o  -n*  maw  J  8,000.M*r.5/20-23 
4^s,  05,M&S->  J  8i000,SeptS/U)-22 
Bond,  debt  O.-t..  1905  *1  !4.000 
School  tax  (per$l,000),1901.$9'90 


MARIETTA.— Carl  Becker,  Auditor. 

This  city  is  In  Washington  County. 

Special  assessment  Bonds— 
6s.  semi-an.,  $54,774  .part  yearly. 
Interest  is  payable  in  Marietta. 


LOANS—  When  Due. 

Elect  ric  Light  Bonds  - 
5s, $15,000 Aug.  1,1927 

Refunding  Bonds— 
4*28,  F&A,  $74,000 Aug.,  1912 

Water  Works  Bonds— 
5s,     J&D,    $7,000.  June/06  to '12 

4128,  M&S,    10,000 Sept.,  1921 

34 s, F&A,  100,000..  Aug.  1,  1931 
(Subject  to  call  after  1911.) 

Paving  and  Sewers— 

5s,  F&A,  $20,000 Aug.,  1912 

5s,  J&D,  20,000 June,  1913 

58, 15,000 1906-1926 

58,  F&A,  15,000 Aug.  1,1927 

(Subject  to  call  after  1907.) 

Bridge  Bonds— 
5s,  J&J,  $59,500.... Jan.  1, 1908  to 
($1,500  every  J&J)      July  1, 1923 

Refunding  Water  Bonds— 
3128,  A&O,  $90,000.... Jan.  1, 1920 


Total  debt  Sept.  1,  1904..  $497,735 
Special  assess,  b'ds  (incl.)       61.635 

Tax  valuation  1904 6,868,255 

Assessment  about  ^  actual  value. 
Total  tax  (par  $  1 ,000)  1 904 ..  $27  -40 

Population  in  1890  was 8,273 

Population  in  1900  was 13,348 

Marietta    School    District— C.  H. 
Danford,  Clerk. 

4i98,M&Sio,$2(),OOOc.8ep.lO-21-30 
5s,  A&018,  12.000c  July,  1909 
5s,  J&J,  l'>,000o..July,  1914 
4s,  J&D  2,  I5,00oc.  June,  1910 
4s.     J&D,       40.000c.  June.  1920 

Interest  payable  at  First   Nat. 

Bank.  Marietta. 

Bond,  debt  Sept,  1,  1905.  $97,000 

Ase'd  valuation  1904..   6,989,091 

School  tax  (per  $1,000)  1904.$9- 30 


MARION.— Samuel  T.  Quigley,  Auditor. 

This  city  Is  in  Marlon  Co. 

LOANS—  When  Due. 

Funding  Bonds— 
4s   M*S   5$20,0(0,Mar.l,1906'25 
48,  M*s,  £   i0.0'0,Sept.l,1906-'25 

Fire  Station  Bonds— 
4s/05,M&S.$6,000  C.Sep.  1,  '10-15 

rtEWAGf  Disposal  Plant  Bds.— 
5b/04,  M&S,  $6,000.  Sept.  1.  1906 
5s  '04  M&s  $  27,000.Mar.l'06-23 
as,  U4,ai(Ss,  ^    27,000.8ep.l/06  23 

Refunding  Bonds— 

e_  ,nA  5  $4,000 Mar.  1,  1906-07 

as,  04  ^    ?000 8ept.l,1906 

4s/05, M&S,  23,120  c,  War.1/06  15 
(Part  each  M&S.  SeeV8l  p.1273) 
General  city  b'da  for  sts.. $31,500 


General  city  b'ds  for  s'w'rs$39,000 

J  for  streets 176,352 
for  sewers 5,300 
for  sidewalks..  15,900 
Bonded  debt— xeneral ...  183,000 
Special  assessment  debt.   197,552 

Floating  debt 75,017 

Total  debt  Jan.  1, 1905...  455,589 
Total  dent  O  t.  10,  1905    430,*24 

Ass'd  val.,  real 3,848,960 

Ass'd  val.,  personal 2.471,130 

Total  valuation  1904 6,320,090 

Total  valuation  1905  ..6.320,090 
Total  tax  (per  $1,000)  1905.  $38  00 
Population  in  1900  was....  11,862 
Population  in  1890  was 8,327 


INTEREST  payable  at  office  of  City  Treasurer. 


Marion  School  Dist. — W.  B.  Stjanldina',  Clerk. 

•  r7,000n  JunlO/10  16 
4i«8'05  TAD  J  7.000o  DeclO/10  16 
4*28U»,J<SL><  8,000a  JunlO/ 17  20 

(.8,000.'  De  10/17-20 
Bonded  debt  Seyt 1. 1905  11 1 ,500 
Sinking  fund.  ..        1,725 

Assf  ssed  valuation  1905.6,460,110 
School  tax  (per  $1,000)  1905.$8'00 
I NTEREST  is  payable  by  the  District  Treasury. 


LOANS—  When  Due. 

f  $5,000  c  Jan.  1, '06-1 6 
5,000  oOuiyl, '06-1 6 
6,000  c  Jan.  \,  '17-22 
I    6,000  c  July  1,  '17-22 

5s,  M&S.    44,000  0 1906-16 

413s,  J&D,  15,500c 1906-20 


4^8,  J&J, 


MARION  CO.— Chas.  L.  Allen,  Auditor. 

Marion  is  tUe  county  seat. 

LOANS—  When  Due. 

Refunding  Bonds— 

($33,000.Mar  1'06'16 
4s/05,M&S  1    30,000.8ept.l/06-15 
/      l,0i)0.Sept.  1,1916 
Poor  Bonds— 

5s,  M&S,  $2,000  

Bridge  Bonds— 

5s,  M&S,  $ei,000  

Bond,  debt  Mar.  1.U905      $72,000 
Sinking  fund 10,422 

INTEREST  is  payable  at  office  of  County  Treasurer. 


Net  debt  Mar.  1, 1905 . . . 
Turnpike  debt  (n  c  incl.) 
Ditch  debt  (not  incl.).. 

Assessed  val.,  real 11 

Assessed  val.,  personal  6 
Total  valuation  1904  17 
Assessment  abt.  I3  act. 
Co.  tax  rate  (per  M)  1904 
Population  in  1900  was.. 
Population  in  1890  was.. 


$61,578 
75,900 

118,500 
,032,000 
,44:-S,190 
,47^,090 
value. 
..$10-45 
..28,678 
..24,727 


;  BERNARD  BELL,  Mayor. 
!  J.  U.  DOUGLASS.  Auditor. 
This  city  js  in  Stars  co_nnty.    Incorpor-tUd  as  a  village  in  1853. 


MASSILLON 


LOANS—  When  Due. 

Pdblic  Library  Bonds— 
6s,  Apr.,  $1,000  <-.Apr.  1,  190607 

Street  Bonds  (assemment)— 
4>-.s,  Nov.,  «>8.000o... Nov.  1.1906 
4^s,  Apr.,  18,000-,    Apr.15.1910 
4i2S'O4,M&N.45,O0O  -MaylO.06-14 
58,  June,     2,000  c.June  15.  1907 

4W05MM  24'000  .Mayl'06'9 
4"*8  0D,M&IN  ^    5,000o,Ma    1,1910 

Street  Bonds  (city's  share)— 
4s,  A&O,  $7,000  o.-.O".  15,  1908 

4s,  M&N",    6,000  " May  1,  1908 

4^s,A&0, 18,000  c  .  April,  1914 
4i*s'05  M&Ni  20.C00f.Mayi.M6  9 
4^s  UD'M<BJN  \    6,OOOo.May  1.1910 

Ftre  Engine  Bonds— 
5b/05, May  $8,000c. May  1/06-13 

8EW-R  B>ND8  — 

5s.  Mar.,  $6,500  c....Mar.  1,  1908 
Sewer  BostDSfassessme-nt) — 

5s,  June,  $3,000 June  5,  1908 

5a/«5,  Mar.,  9,009  c.Mar.  1,  190= 

MERCER  CO. 

County  seat  is  Celina. 

When  Due. 


Sewer  Bonds  (city's  share)— 
5s.  '05,  Mar..  $1  ,55j  c    Mar.  1,  '08 

Refunding— 
6s,  A&O.  $30,000  .Apr.  1,  1906-11 
Bond,  debt  Sept.l,  1905.. $2 16,550 
Special  ass'm't  debt  (iuc  )  114,000 

Sinking  fund 54,869 

Assessed  val'n,  real  3,402,870 
Assessed  val'n,  1  erf'n'l. 1,724, 590 
Total  ass'd  val'n  for'05 .  .5,1 27,460 
Assessment  a  t  40%  a'  tual  value. 
Total  tax  (per  $1,000)  1905.$30-50 

Population  in  1 905 (est  ) 13,000 

Population  in  1900  was 11,944 

uassiil'-n  Sihnoi  District — 
W.  P.  Fox.  Clerk. 
ifl  TV,*-  5  $34, 000.  Mar.l,  1906-22 
48,  m&t>,  ^  34  000. Sepi.l, 1906-22 
4s/05,  5  $13. 500.  Mar.  1,1906  32 
M&S,  I  13,500.  .Sep  1,  19  '6-32 
Bonded  debt  June.  1905.  $97,000 
Assessed  valua'n,  1904.-5,357,460 
School  tax  (per  $1,000)  1905.$8.50 


T.  A.  Weis,  Auditor. 


LOANS- 
BRIDGE  Bonds— 

($18,000.Feb.l/06-23 
5s/04,F&A, 


Pike  Bonds— 

FAA  }  $2,500.  Aug.  l,1906-'07 

**A}    1,750 Aug.  1.1908 

18,0o0.Ag.  1/06-23  1  4s,  F&A,  $15,500.  Aug.,  1906-'08 
3,000. Feb.l,  1924  <     (See  V.  77,  p.  51,  for  maturity.) 


5s, 
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LOANS—  When  Due. 

Di'rrn  Bonds— 

,„  M j,  „  5  $1.400.. Mar.  1,  1906-*07 

4=8,m<b&^    1,400..  sept.  1,190  5-'07 

5s.  '04,  J&J.  28.000  July  1,  '06-'09 

Road  Impuovem't  Bonds— 

4s,  M&S,  *3,000.. Sept.,  1906-1908 

(    2,000.    Jan.  1,1906-07 

4s,  J&J^    6,000. ..Jan.  1,1908-11 

(    9,000. ..July  1,1906-11 

4s,  J&J,  $15,000  ..Jan  1,  1906,  to 

(V.73,p.201,formatu*y)  Julyl.'ll 

$o00..Mar.  1,  1906'07 

1,000    Sept.  1. 19O6-'07 

3,500.. Mar. 

3,500    Sept, 

5,000..  Mar. 

3,000.. Mar. 


4s,M&3  \ 
48.M&S  ' 


4s,M<feS. 


1,  1906 '12 
I,lt06-'l2 
1,1 906-' 10 
1,  1911  '12 
10;500..Sept.  1,1906-' 1 2 


Road  Improvem't  Bonds -(Con.) 

5s,  M&S,  $34,500  Sept.  15,  '06-'09 

(See  V.  77,  p.  414.  for  maturity.) 

I  $2,500.M  ir.l/07-'ll 

I    2,400  Mar.1/12  '15 

5s,*05,M&S-!    2,l'K).Mar.l/16-*lS 

j    3,200.Mar.l/19-'24 

{    1.800.  Mar.  1  ,'23-'24 

4s.  '05.  F&A,  5,000.  Auz.  1,'06-'15 

Interest  payable  at  Co.  Treasury. 

Total  debt  May,  1905.... $289 ,000 

Tax  valuation,  real 7,921,795 

Tax  valuation,  person'1..3,6u2,660 
Total  valuation,  1904.. .11.614,455 
Assessment  is  ^  actual  value. 
County  tax  (per  $1,000)  1904.  9-00 

Population  in  1890  was 27,220 

Population  in  1900  was 28,021 


MIAMI   COUNTY. 

County  seat  is  Troy. 
LOANS-  When  Due. 

Court  House  Bonds— 
6s,  J&J,    $68,000  0.-1906  to  1907 

Ditch  Bonds— 
5s,  J&J,  $6,400 c... Jan..  1906-'12 

(See  V.  76,  p.  59,  for  maturity.) 
,„   T  ,T  (  $6,000  o.Jan.  1, 1906-'08 
Ss.J&J^    6.000  o.July  l,190«-'08 
5s,  '04,  J&J,  $16,400  Jan.  1,  1906 

(Part  J&J— s«e  V.  79.  p.  2601.) 
5s, '05,  J&J,  $9,7<  O...Jan.  1, 1906 

(Part  J&J— ee  V.  80,  p.  1436). 

Bridge  Bonds— 

;  $6,000  o.Jan.  1 .  1906-'08 
6,000  c  July  1,  1906-'08 


— E.  E.  Pearson,  Auditor. 


Pike  Bonds— 
K=   t*  t  f  $4,200    Jan.  1, 1906-'ll 
5s,J&j,f    4,200. . July  1,  1906-'ll 
Interest  payable  at  Treas 
Bond,  debt  Sep.  1.1905. 
Road  and  ditch  bonds 

(additional) 

Total  valuation  1904... 25.789.522 
Assessment  is  *s  actual  value. 
County  tax  (per  $1,000)  190.VS5.20 

Population  in  1890  was 39,754 

Population  in  1900  was 43,105 


office. 
$30,000 

57,200 


5s,  J&J  | ! 

MI  AMISBURG.-  \  tj£lil°  ScK* 

This  village  is  located  in  Montgomery  County. 


LOANS—  -Wh en  Due. 

Water  Bonds— 1904— 
4^8,  M&S,  $80,000  0    Mar.  1 ,  1934 

(Subject  to  call  Mar.  1,  1924.) 

Electric  Light  Bonds— 
5s,  M&S,  $4,000  c  Mar.  1,  190R  '10 
5s,'05,F&A,$19.O00c..Feb.l,19S0 

(Subject  to  call  Feb.  1,  1925.) 

Paving  Bonds  - 
4s/05,A&O,$8  682.39 o.Oct..'06-16 
4s.  'OS.  A&O,  $868.23  e.O  t.,  1915 

Refunding  Bonds— 
5s,  M&N,$17.000  c.Mav  5,1906-'ll 
Total  debt  Apr.  1, 1905  .  $123,800 

INTEREST  on  refunding  and  water  light  bonds  of  1905  is  payable 
at  the  Hanover  National  Bank  of  N.  Y.;  on  first  issue  of  electriollght 
bonds  and  paving  bonds  at  Miamisburg. 


Sinking  fund $11,000 

Total  valuation  1901 1,900,250 

(Aesess't  less  than   50%  net.  val.) 
Tax  rate  (per  $1,000)1901.  $30-20 

Population  in  1905  was 4  849 

Population  in  1900  was 3,941 

Miamisburg  School  District— J. 
M.  Pur n  ell,  Clerk. 
4s,  '05,  M&N,  $50,000o..  .Nov.  11, 
1912  to  1931 
Interest  is  payable  In  Miamisburg. 
Bonded  debt  Nov.,  1905  $50,000 
Assessed  valuation 1,95 4,790 


MIDDLETOWN.- 5 

This  city  is  in  Butler  County. 

LOANS—  When  Due. 

Water  Bonds— 
4s,  J* J.  $35,000  o...  July  1.  1925 
58,  M&N,  15,000  o.  Nov.  25,  1916 

4s  A&O  5    5'000  °  °ct-  1>  1906-10 
48,  a<yv  J  30>000  O.oct.  1,  1911-25 

Park  Bonds— 
3^8,  J&D,  $25,000  c.Dec.  1, 1930 
4s,     F&A.    75,000  c.  Feb.  1,1930 
(Subject  to  call  after  Feb.  1, 1920.) 

Sewkr  Bonds— 
5s,  A&O,   $9,000  c. .Oct.  20,  1913 
5s,  F&A,  32,000  c  ...Aug.  1,  1921 
48.05.  J*  D.  25,000  o.June  1,  1922 

Strkkt  Bond*— 
48/04.F&\, $3,500  o  Aug.1/06  '12 
4s/04,A*O,.\000o.  Oct.  1,1906-15 
4s,'05.M&S,   2,697  cMar.4/06  '15 


OGLESBY,  Auditor. 
I  W.  T.  HAKRISON,  Treasurer. 


Bond,  debt  Sept.  1,  1905. $278,275 

Assessment  debt  35,061 

Total  debt  Sept.  1, 1905.   313,336 

Sinking  fund 6,tfil 

Tax  valuation  1 904 5,050,2  24 

Assessment  J8  13  actual  value. 
Total  tax  (per  $1,000)  1904.$2900 

Population  in  1890  was 7,681 

Population  in  1900  was 9,215 

School  District  Bonds—  Chas.  W. 
Kerr.  Clerk. 
5s,  J&J,  $32,<00..July,1906  to  '16 
5a,J&;,I,  9,000.. Apr.  1906  to  '14 
4s,  A&O,  18,000..  Oct.  1.  19 13'30 
4s  '05  tad  5  $3,00()o  June  1, '22 
48.  uo.  j&u^  2  000c..Iunel.,23 
Bonded  debt  Sept.  1, 1905. $64,000 
ABH6»'ii  valuation  l!i05 


5,117,000 

School  tax  (perM)  1905 $730 

INTEREST  is  payable  at  National  Park  Bank,  New  York  City. 

MONTGOMERY  CO.— Thos    J.  Kauffman, 

Auditor. — County  seat  is  Dayton. 


LOANS—  When  Due. 

Infirmary  Bonds— 

4s,  M&N,    $2,000 May,1906 

4s,  M&S,       2,400. Mar.  1906to'07 

Bridge  Bonds— 
48..A&0,    $20,000. Oct.  1,  1906-09 

48,  00,  J  PJ  l  l7(0oo.'.July  1,  1906 
4s,'05  A&O,  25,000  Oct.  2,  '07-'ll 

Levee  Bonds— 
4s,  M&S,    $52,000.Mar.l906  to  '09 
4s,  A&O,      15,000...  Oct.  1,  1910 


Fair  Ground  Bonds— 
4e/05,M&S,  $2O,00O.Mar.l/06'25 

Ditch  Bonds— 
4s  '04  M&S  >  WOOc.Mar.l, '06-08 
4S,  U4,m<sa  j       500o.Mar.  1, 1909 
Total  debt  O  t,  1905  ...    $210,000 

Tax  valuation,  real 53,959,800 

Taxvaluation.personal^O.lO^.OOO 
Total  valuation  1905.  .74,0r>9,800 

Assessment  is  35  actual  value. 
State  &  Co.  tax  (perM)  1905.$822 
Population  in  1905  was. ..145,000 
Population  in  1900  was... 130,146 


MUSKINGUM  CO 

County  seat  is  Zanesville. 

LOANS—  When  Due. 

Funding  Bonds— 
4»28.'04  J.*D.$75,500..De3.  15,'2i 

Bridge  Bonds— 
4s,  M&N.  $80,000. May  1,  1909-'12 
4s,  M&N,  100,000. May  1, 1914'18 
4s,  M&N.  200,000..     May  1,  1920 
Bond,  debt  Jan.  1, 1905.  $543,500 


— L.  E.  Brelsford,  Auditor. 


Floating  debt  $37,500 

Total  debt  Jan.  1, 1905..  581,000 
Asses'd  valuation  1904.25,120,328 
Real  valuation  (est.) . .  40,000,000 
State  &  Co.  tax  (per  M)  '04.$10-30 

I  Population  in  1890  was 51,210 

I  Population  in  1900  was   .     53.1  R5 


NEWARK.— F.  T.  Maurath,  Auditor. 

This  city  is  the  county  seat  of  Licking  County. 


LOANS—  When  Due. 

Refunding  Light  Bonds— 
5s, $35,000 1902-1932 

Sewkr  Bonds— 
5s,'04,  J&J,  *l,528  ...July  1, 1913 

Refunding  Bonds — 

5s, $16,000 Jan.  1,  1906 

4b,  J&D,    20,000.. June,  1907'09 

4s,  F&A,    17,000  Aug.  1,  1907-'ll 

(V.  73,  p.  408,  for  maturity.) 


Debt  Extension  Bonds— 
5s/04,<  $54,000... Oct.  1,  1914-22 

A&O,  \      4,157 Oct.  1,  1923 

Electric  Bonds— 
48/05  A&O  W^OOc.Ap.J, 13-14 

<      5.000  c.Ap.l.'ji5  19 

Street  Bonds— 
4s.,05.  A&O,  $2,122  o.Apr.l,  1914 

Water  Bonds— 
4  WO4,J&J,$3OO,O0O.July  1,1932 


When  Due. 


LOANS- 
ASSESSMENT  Bonds- 
5s,  M&S,  $40,001. Mar. l,1906-'l 4 
(V.  78,  p.  300,  for  maturity.) 
Smvllpox  Bonds— 
5s,  A&O,  $2,000      ..  .Oct.,1908-'ll 
5s,'04,  J&J,  3,000. ...July  1,  1913 

Fire  Dept.  Bonds— 
4s,  M&S  $3,000... Sept.l, l90S-'08 

Bond,  debt  Oot.1905 $553,^30 

Sinking  fond 17,000 

Total  valuation  1904.... 7,609,010 
Tax  rate  (per  $1,000)  1904.  $3000 
Population  in  1890  was 14,270  ' 

INTEREST   on  all  bonds   is  payable 
Newark,  O. 


Population  in  1900  was 18,157 

Newark  srho  I  Dim.— D.M.Keller 
Clerk  Board  of  Education. 

5s,  $7,500  O.190K  to  1909 

4s,  J&D,  12,000  c.June  15/06'17 
4»*8,  M&S,  13,600  c.  Mar.  21, '06'19 
4"*s,  F&A,  5  5,000.-. Feb.20,'06-10 
1905  I  20,000^. Feb.20,'11-20 
4loh'05.FAj;A15,OOOo.Aug.  15*06-20 
Bonded  debt  Sapt.  1, 1905  $73,100 

Floating  debt 3,100 

Sinkingfund 6,80"? 

School  tax  (per  $1,000)  '05  $10-00 


by  Sinking  Fund  Trustees, 


NOR  WALK.— T.  P.  Kellogg,  Clerk. 

This  city  is  in  Huron  County.    Incorporated  April,  1881. 


LOANS—  When  Due. 

Water  Bonds— 

5s,  A&O,     $82,000  0 1906-25  1 

5s,  M&S.        3v,250o 1905-28  1 

4s,'04,  Sept.,  1,400  <\Sept.l/06-09 

Strket  and  Paving  Bonds— 
5s,  M&S,  $17,722  c.  .1906  to  1913 
68.A&O,  600c...Oa.  l,'03-'09 

Bridge  Bonds— 
<5s    M&S  5$4*0-»c  Mar.  1, '06-14 
os,  ui<bs,  ^    4,500  c..Sept.l,*06-14 

Epidemic  Bonds— 
1.    Moo  J$2.000c.Mar.l,1906-07 
os,  ivi<bs,  f    2,000 c.Sept.l, 1906  07 

Sewer  Bonds— 
Ss    iwr*<*  5  $1,000  o.Mar.l, 1906-07 
os,  m<bs,^    1,000c. Sept.l, 1906-07 


Real  Estate  Bonds- 

5«  M&s   5*1-1200 --Mar.l,'96-'12 
os,  m&a,  1       96Q  0.  sept.i^oe-'ll 

Citt  Hall  Bonds- 
Is    M^s  >  $875c  Mar.  1,1906  10 
48,  ivl&s,  j    700  c  gepJ.  X)  1906.09 

Funded  debt  Sept.1,'05 . .  .$155,462 

Floating  debt    3,776 

Total  debt  Sept.  1,  '05....  159,238 

Sinkingfund 13,084 

Assessed  valuation  1904.2,820,440 
Tax  rate  (per  $1,000)  1904. $35-40 

Population  1890 7,195 

Population  in  1900  was 7,074 

Norwalk  Srh'iot  District— 
5s,  M&S,  $12,000 c  Sept.l,19n6-ll 
Bonded  debt  Sept.1,1905. .$12,000 
Assessed  valuafn  1904.2,991,060 
INTEREST  is  payable  at  Norwalk. 


NORWOOD, 


5  GEO.  E.  MILLS,  Mayor. 
I  W.  E.  WICHGAR.  Auditor. 
This  city  ia  in  Hamilton  County,  adjoining  Cincinnati, 
as  a  village  July  18, 1888;  became  a  city  May  4, 1903. 


Incorporated 


LOANS—  When  Due. 

Electric  Light  Bonds,  1895— 
5s,  A&O,   $21,000  0.   ...1906-1926 

($1,000  due  yearly  on  Oct.  1.) 
48,  M&N"  5,  $20,000  c.Nov.  15, 191 6 
4s,  M&tfl»,   20,000c. Mav  15. 1922 
4s,  A&O.    10,000c. Apr.  15,  1928 
4»*B.'04,  May,  6,000 c  May  20, 1929 

Fire  and  Gen.  Purposes,  1894— 
5s,  Aug.,  $25,000  c.Aug.  15,  1914 

Gen.  Purpose  Bonds,  '92-4-5— 
5s,  Sep'.,  $25,000  0..    Sept.  1, 1915 

Strket  Repair  Bonds— 
4s,  M&N,   $3,000  c... May  1,  1918 
4s,  A&O.    20,000  c. Apr.  16,  1930 

Street  Condemnation  Bonds  - 
4»as,'04,  Aug.$15.000  Aug.  1, 1924 

Montgomery  Pike  Wid'ng  Bds. 
4s,  A&O,  $25,000  c  April  16,  1930 

Sidewalk  Bonds— 
5s,  F&A,$16,000c.Aug.  15, '06-21 
5s,  A&O.  1 8,000  c.Oct.  1,  1922-39 
5^38,  J&J,  7,000 o.Jan.  1, 1924  30 
5s,  J&D,  5,000  c.June  16,  1914 
5s,  J&J,  5,000 C.July  1,  1925 
58,  M&S,  2,000  c.Sept.  1,  1906 
5s,  M&N,  2,000  c.Nov.  15,  1917 
5s,  A&O.  3,00Oc.Oct.  1.  1908 
4s,  F&A,  5.000  c.Aug.  15,  1919 
4s,  A&O.  15.000  cApr.  16.  1930 
4s,  M&N,  10,000  c.  May  2.  1930 
4s,  M&S,  3,50oo  .Sept.  15,  1922 
4s,    F&A,    2.500  c.Aug.  15.  1923 

Sherman  Ave  damage  Bonds— 
5s,  J&D.  $1,831  75  c.Dec.  15, 1923 

Assessment  Bonds. 
For  sts.,sew.  &  sidewalks$l  45.258 

Fire  &  Police  Station  Bonds  - 
4i28,  M&N,  $1,000  c.Nov.  1,  1923 
4i«S,  Apr.,   15,000  ...Apr.  1,  1924 


4  W05,F&A,  10,000.     Feb.10,'25 

INTEREST  on  bonds  issued  prior  to  1903  is  payable 
on  bonds  issued  in  1903  and  since  at  Norwood, 


Sewer, Drain.&  Ditch  Bonds— 
4s,  A&O,  $25,000  c.Apr.  16,  1930 
4ias,  J&Jia.    3,900  dan.  15,  1924 

Srvver  Bonds— 
4i2S,'05  J&D,$25,000. June  1,1925 

Debt  Extension  Bonds  - 
Os,  Oct.  1, $25,568  45c.Oot.l,1906 
5s,  Sept.  a,  24,426  16o.Sept  2,1907 
5s,Sept.is,24,293  64o  Sept.15,1908 
,  4s,  Apr.i6, 22.620  62c  Apr.16, 1920 
I  4s,  Apr.  i\22.388  32c.Apr.l5,1926 
4s,  Oct.  1,17,818  24c. Oot.1,1926 
48,Sept.uV£3,81310o.8ept.l5,1922 

Water  Works  Bonds— 
513s,  J&J.  $25,000c.Tulyl,1913-22 
5i«s,  M&S.  45,000cSept.l, 1906-23 
5s,  A&O,  17,500c  Apr.l, 1906-12 
5s,  A&O,  15,000c.  Oct.  1,1914 
5s,  M&S,  5,000c.  Mar.  1. 1917 
4»u8,  M&S,  15,0000  Mar.  1, 1915 
5s,  M&S,  5,000c  Sept.l,  1917 
4s,  A&O,  15,000o.Apr.  16, 1930 
4^8,  M&S,  6,500o  Mar.  1.  1924 
4i«8,,04,  J&D,  2,700  c.Dec.  1,*24 
Direct  debt  Jan.  1, 1905. $654, 510 

Sinkingfund    52.275 

Net  direct  debt  Jan.  1/05.  602.235 
Assesem't  debt  (not  incl.)   145,258 

Tax  valuation  1904 5,861,010 

Assessm't  a^out  50% actual  value. 
Total  tax  (per$l,000)  1904.  $2594 

Population  in  1900  was 6,480 

Population  in  1905  (est.). ...11.000 

Norwood   School   District— W.   S. 
Gwynn.  Clerk. 
a*   -i*.t\  ($20,0  0  o.June  1/15-24 

i'oV,    '■{    30,000  cJuue  1/25  34 

laos,  ^  2,000  <•.  June  1,  1935 
P.on<loi  debt  June.  1905.$128,O00 
AMnessen  valuat'nl904  5,900.430 
Sohool  tax  (per  $1,000)  1904.  «700 

at  Cincinnati 


OBERLIN.-C.  H.  Snyder,  Clerk. 

This  village  is  in  Lorain  County. 

LOANS—  Wlien  Due.  |     Street  Bonds  (Con.)— 

Water  Works—  I  4s,  J&J,  $14.000c  July  1, 1906'14 

,,„„   k-*  a  ,  5  $30,000 .  Aug.1/06-20  |  ($2,000  due  in  even  and  $1,000  in 
d^s,  *<ra  j      9,000  .Aug.1/21-23  1  ortdyears.) 

5s,  M&N,  «8.000c.Nov.l5,1906-09  I     Refunding  Bonds- 

Strekt  Bonds  -  I  5s/0.\M&B,$i7,000  cSept.1,1915 

6s,  M&S's,  $8,000.. .Sept.15/06-07  I     Sewerage  &  Drainage— 
4i2S,M&N,      10,000. May  1, '06  15  |  3»28,  J&Di-\$6,000c.June  13,1910 

f     5,000c.M>iy  l/OC-10  1  Subject  to  call  at  any  time. 

1,  .M(wJ   14,000c. May  1/11-17  ;     District  Sewer  Bonds— 
4^s,j>i<sin,<      3)ooOc  May  1,  1918  |  6s,  M&N.  $1,2  >0.Mav  1. 1906-1909 

(     2.000c  May  1,  191 9  I     —V.  76,  p.  992,  for  maturity. 
4s,  M&N,    10.OOOo.May  1, 190(5  15  |  Bond,  debt  July  1,  1905.  $175,600 
4s,  J&J,     ll.OOOo.Julyl, 1906-14  .  Water  debt  (included)...       49,600 

($1,000  due  yearly  except  $2,000    Slukinsr  funds 8,081 

in  1908  and  1911.)  I  Tax  valuation  1904 1,266,000 

58, '04,  <  $7,000 ...  Sept.  1, 1907'13  !  Assessment  about  \  actual  value. 
M&S.1  *    2,000.. .Sept.  1,        1914  |  Total  tax  (per  $1,000)  1905,$32-20 

5s,  '01,  J    1,000  .  Sept.  1,        1906  1  Population  in  1890  was 4,376 

M&S.   I  16,000.    Seps.  1,1907-'14  I  Population  in  1900  was 4,082 

INTEREST  is  largely  payable  at  the  Citizens'  Nat.  Bank,  Oberlin. 


OHIO   STATE    UNIVERSITY.— Carl  E. 

Steeb,  Se  rr«r»,r¥# 

This  university  is  located  at  Columbus,  and  18  established  under  the 
provisioii80f8eotion88,418,  8,419,  8,422,  8. 425, 8,426,8,440 and8. 444, 
Revised  Statues  of  Ohio.  Provision  is  made  in  Swlon  3,951,  of  the 
Revised  Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxa- 
ble property  of  the  State,  the  amount  to  be  determined  by  the  Gene- 
ral Assembly. 


LOANS—  When  Due. 

4J«8.  J&D,$l5,000....Dec.  1,  1905 
413s,  J&D.  50.000... Dec.  1.  "06  07 
4^*.  J&I),  25  000...  Dec.  1,  1908 
4^a.J&I>.  25,000  ...Deo.  1.  1909 

INTEREST  Is  payable  in  Columbus. 


4*28,  J&D,$  5,000.. ..Dec  1,  1910 
4H-8,  J&I),  55,000  .  Deo.  1,1911 
4»ss.  J&D.  30.000.. .Dee.  1.  1912 
Bonded  debt  Apr.  1, 1905,$225,000 
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PAULDING  CO 

County  seat  is  Paulding. 
LOANS-  When  Due. 

Expense  Bonds— 
5s,  J&D,    $3,000..June  1,1906 

Pike  Bonds— 
5s,  MAS,    $T0.500.Sept.,1906to'08 

5s!m&s; 


Allen  Bybee,  Auditor. 


9,000  Mar.,1906to'08 

500 Mar.,  1908 

48,800    Sept.1, 1906-09 

30,0OO..Mar.  1,  1906-10 

4  500    .Maroh  1,  1911 

1 0,600. Sept.  1,  1905-'13 

5,-25..Sept.  1,  1906 

2*, 000.  Aug.  1,  1905-07 

5a'.       ..',    22,400.  Sept.  1,  '906-07 

5s'      ..    55.200  .Mar.  1, '9<  6-09 

5s,*05,M&S  121,500. Mar.1,'06 '12 

(See  V.  80,  p.  729  for  maturity.) 


58.M&S, 
5s,  M&S, 

5s,M&S,  | 

5s! 
5s, 


Ditch  Bonds— 
5s,  M&N,  *24.730.Nov.  1,  1905-07 

Bridge  Bonds — 

5s,  J&D,     $5,000 .Tune  1,  1906 

5s,  M&M,  30,000. May,  1907  to  '21 
5s.  F&A,  20,000..Aug.  1,  1909-18 
5s,  F&A,     30,000  .Aug.  1,  1910-19 

Total  bridge  bonds 94,000 

Totil  pike  bonds 326,350 

Total  ditch    bonds 24,730 

Total  debt  Mar.  1 ,  1905 ....  445,080 
Total  valuation  1904.... 7,000,000 
Assessment  about  ^a  actual  value. 

Population  in  1890  was 25,932 

Population  in  1900  was 27.528 


PIQUA. — Bert  A.  Reed,  Auditor. 

This  city  is  in  Miami  County. 
LOANS-                  Wnen  Due. 
4s, $40,000 

Imp.  &  Refunding  Bonds— 

6s ,$132,400 1909 

34s,  J&J,  175.000  ...July  1, 1925 

refunding  Bonds— 
4%s,  M&S,  $25,000  o.Mar.  1,  1924 
5s. '04, J&D,  3,700 o... Deo.  1,1914 
4s,'0,J&J.  65,  K)0  O.July  1,  1925  |  6s.  A&O,  $40,000  o 

Fire  Dep't  Bonis— 
4128,  M&S.  +35,000  o.Mar.  1,  1924 

Street  Improvement — 
59,'04.,A&O,$.\000e..Oct.l,*06'15 
4s,'05,A&O,  19,000  e.Oct.l,'06-'15 

Water- Works  Bonds— 
5s,  M&S,    $50,000.... Sept.  1,  1909 
5s,  F&A,      11,500.... Aug.  1,1911 


Interest  payable  in  New  York. 
Bonded  debt  June,  1905  $535,725 

Tax  valuation  1904 5,237,572 

Assessm't  is  about  ^  actual  value. 
Total  tax  (per  $1,000)  1904  $32-10 

Population  in  1890  was 9,090 

Population  in  1900  was. . .    12,172 

PiquaS.  Dint.— Geo.Dettmer.Clk. 

Oct.,  19H 

5*,  F&A,    15,000  0  ...  Aug..  1913 

I  6s,  J&D,        3,000  O.June,  1906-08 

1  5s,  M&N,    10,000  c.May,  1906-10 

6s.  AsO,     12,000  O.Apr.,  1906-09 

Interest  payable  at  Imp's  & 

Traders' National  Bank.  N.  Y. 
Bonded  debt  Sept.  1, 1905. $80,000 

Slnklnsfund 2,395 

Assessed  valuat'n  1905. .5.695,000 
School  tax  (p.  $1,000)  1905. $10-00 


POMEROY.-Abe  A.  Massar,  Clerk. 


This  village  is  in  Meigs  County. 

LOANS—  When  Due. 

Water  Bonds— 
5s.  M&8,  $6,194  o  ..  Sept.  1,  1923 
(Optional  after  Sept.  1,  1913.) 
Light  Bonds— 
5s,  M&8,  $4,466  o....Sept.  1, 1923 
(Optional  after  Sept.  1,  1913.) 
Refunding  Bonds— 
41-23,  M&S,  $7,000  c.  Sept.  1,  1917 
6s,     M&S,    8,000  0  .Sept.  1,  1908 
M&S,  93,000  o..Sept.  1,  1914 
M&S,    6,000  c.  Sept.  1,  1915 
M&S,    6,000  c.Sept.  1, 1916 
M&S,    4,000  c.Sept.  1,  1907 
M&S,  24,000  c.Sept.  1,  1917 
4133,  M&S,    7,000  c.8ept.  1,  1918 
6s,     M&S,    8,000  c. Mar.  1,  1924 


6s 
6s, 
6s, 
5s, 
5s 


Debt  Bonds— 
5s,  M&S,  $8,269  0    -  Sept,  1, 1923 
(Optional  after  Sept.  1,  1913.) 
Street  Paving  Bonds— 

$684  c Sept.  l,'06-07 
684  0  Mar.  1, '06-07 
647  00c.,Sep.l,'06-09 
647  00  0.  Mar.  1. '06-09 
1,170  c  Sept.  l.'06'll 
1,170  o.Mar.  l.'06-ll 


5s,     M&S  ■ 


4^8,  M&S^ 
4s,     M&S  J 

4ias  '05  M&S  \  6.170 c.Mar.,'06-'15 
4»as,  05.M&S  j  5)553C.Sept.-»06-'14 


Total  debt  Sept.  1, 1904. $188,329 

Tax  valuation  1904 1,276,905 

Assessment  about  *2  actual  value. 
Total  tax  (per  $1,000)  '04. .$35-70 

Population  in  1890  was 4,726 

Population  in  1900  was 4,639 

INTEREST  on  the  5%  refunding  bonds  due  1907  and  on  the  street 
paving  bonds  is  payable  at  Pomeroy;  on  all  others  in  New  York. 

PORTSMOUTH.— Filmore  Musser  AudUor. 

This  city  is  the  county  seat  of  Scioto  Co.    Incorporated  Mar.  1, 1915 


LOANS—  When  Due,. 

Water  Works— 
5s,  M&N,  $33,000  c.May  1,  1906 
4s,  M&N,     50,000  o. . .  May  1,  1906 
4s,  M&N,     50,000  c. . .  May  1, 191 6 
4s.  A&O.    40,000  c.  Apr.  1, 1926 

Refunding  Bonds— 
4s,  M&Sio,$64,000  c.Sept.,'06to  '21 
5s,  J&D,  20,000  c. .June  1,1916 
5s,  F&A.  10,000  o....Aug.  1,  '06 
($5  000  due  yearly  to  Aug.  1.  *07) 
4s.  J&D,  20,000  c  .June  27, 1918 
a„  ™,r>  5  26,000c. Deo.  15,'09 '21 
48,J<BU,  j    9.000c. Dec.  15/22  '24 

Levee  Bonds- 
4s,  F&A.  $10.0000.  Feb.  1. 1906-15 
4s,'04, J& D,7,000  c .  Dec.  20,'07-'  1 3 

Fire  Dep't  Bonds  - 
5s.  J&J,  $3,"00  c...  Jan.  15,'06-07 

Sewer  Bonds— 
4s,  M&S,  $20,000  c.  Mar.  1,  1920 
4s.  M&S.      5,000.... Sept.  1,  1910 

Building  Bonds— 

os,  jjksjn^  ^  21,000 c.N'v.12,'09-15 

Refunding  Sewer  Bonds— 
4s,  F&A.,  $15,000  c.Aug.  1,  1917 
os,  J&J,     35,000  0  ...July  1, 1923 


Library  Bonds— 
4s,  F&A,  $6,000  c.Aug.l.  1906  '11 

Street  Improvement  Bonds— 
,.   A.nj    $8,000c.Oct.l,'06-'09 
48,  A<BU,^       3,500  0     Oct.  1.  1910 
4s,  J&D,  10,000  O.June  1. 1906-'10 

4a   T«,r>  51.000  0  June  1,1906 
is,d«u,^6000o  Junel;19o7-'io 

a«  v* A  5  7-0°0  c--  Feo-  2»  '0S-'12 
48,  f«sA,  £  2.000  0 --- -Feb.  2.1913 
4s,  F&A,  2,400  c.Feb.  2,  '08  '08 
5s,  A&O,  20,000  c.Oct.20, 1906-13 
5s,*04,  A&O,  59,500  C.Apr  7,'0<M4 
(V.78,  p.2030.  for  am'nt  due  v'rly.) 
=ia  AArn  5  500  c... Oct.  20,  1906 
os,  aw,  j  7,000  c. . Oct.  20/07-13 

5s,'04,  <    3.000,  O Aug.  1.  1906 

F&A.  I  28.000,  c  .  Aug.  1,  1907-14 
4s,  M&S,    12,000  o.Sept.,'06  to  '09 

Interest  payable  in  New  York. 
Bond. debt  Sept.,  1905...  $615,900 
Assessed  valuat'n,  real. .4,564, 230 
Assessed  val  .personal. .2, 695, 540 
Total  valuation  1905.... 7,259,770 
Assessment  about  40%actual  value 
Total  tax  (per  $1,000)  1905.$3300 

Population  in  1890  was 12,394 

Population  in  1900  was 17,870 


Portsmouth  School  Dist. — Wm.  L  Reed,  Clerk. 

3^s,A&0, 1 

3^8  A&O  5  30,000o.Ap"25.*: 
d^is.  Afiu,  /    8,000  c  Apr.  25, 


LOANS—  When  Due. 

4^28,  M&N, $3,000  c.May,  1906 
4*28,  M&N,  900  c.May  28.  1907 
4s,  J&D,  900  C..Junel6,1906 
4s.  A&O,  9,000  o.June,'07to  '09 
4s,  F&A,  9,000  0.  Aug.l,  '10to'21 
4s,     F&A,       900  C.Aug.  1,  1913 


8,000  o.Apr.l,'12-'15 
1.900  c  Apr.  1,1916 
'  "17-21 
1922 
4s,  '05,  5  $9,000  c .  .May  20.  '23-25 
M&N20  I  3,500  o..  May  20,  1926 
Scho'lDis.  debt  Sept., '05.. $84,100 
School  tax  (per  $1,000)  1904  $900 


RAVENNA.— S.  R.  Freeman,  Clerk. 

Thisvillage  is  situated  in  Portage  Co. 

Water  Works  Bonds— 


LOANS—  When  Due. 

Street  Improvement— 

68.F&A,    $5,63' o Feb.,  190« 

$704  due  each  F&A)  to  Feb.,  1909 

Sewer  Bonds— 
4s.'01,J&Dio,4o,OOO.Dec30,'15-'22 

Assessment  Bonds— 
6s,'04,  S  $87300..  Feb.  20, 1906-10 
F&A, \    6-8  40..Aug.20,  1H06  09 
Park  Improvement  Bonds— 

6s,  J&D,     $80,000c 1906 

($5,000  due  yearly)  to  1921 


5s,  M&S,  $36,000  c.Mar.  15, 1906 

($4,000  yearly)  to  Mar.  15. 1914 

5s  '05  J  $3,000  «...June  15,  '06-08 

J&D,  I    2,000  c... Dee.   15,  '06-07 

Refunding  Bonds— 

5t-,'05,J&D,  *>5,000  <v  June  1,  1923 

Bond,  debt  Sept.  15.  '05 . .  $163,000 

Total  valuation  1905.... 2,353,900 

Assessment  is  4  5%  actual  value. 

Total  tax  (per  $1,000)  1905.$31-40 

Population  in  1890  was 3,417 


Population  in  1900  was 4,003 

INTEREST  on  the  park  and  water  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  street  bonds  in  Ravenna. 


ST.  MARYS.— F.  F.  Aschbacher,  Auditor. 

This  city  is  in  Auglaize  Coumy. 
LOANS—  When  Due. 

Refunding  Bonds  - 
4*08,  M&8,  $19,000  c  -Mar.l,  1924 

Eleo.  Light  &  Water  Bds.— 
ai~»  w*«  S  $9,500 c.Mar.1,'06-24 
4>«s,  M&S,  \  ^9^00  0.  .Sep.1,'06-24 

Assessment  Bonds— 
5s.'04,  M&S,  $22,000  C.J'ly  1,1914 
(Subject  to  oall  after  July  1,1905.) 

Highway  Bonds— 
5s,'05,J&J, $21,000  o.Jan.  2,  1923 


Deficiency  Bonds— 
5s,'04  M&S.  $8,000    Sept.  1, 1914 
Bonded  debt  May,  1905.. $284,000 
Assessm't  debt  (included).  190,000 

Floating  debt 2,500 

Sinkingfund.. 9,400 

Net  debt,  May,  1905 277,100 

Assessed  valuat'n  1904.1,391,273 
Tax  rate  (per  $1,000)  1904. $41-80 

Population  1900 5,359 

Population  1890 3,000 


c?  a  T   xr  i\/r         $  ALBERT  CARLISLE,  Mayor. 
S>AL-.rL,lVi. —  }GEO.  HOLMES,  Auditor. 

This  city  is  in  Columbiana  County.  The  Salem  Railroad  bonds  issued 
by  this  city  to  the  amount  of  $125,000  were  declared  unconstitu- 
tional, but  a  deoree  was  entered  in  the  U.  S.  Court  for  the  sale  of 
this  road  at  a  price  not  less  than  $125,0()0-the  amount  of  bonds  issued 
by  the  oitv  to  build  the  road.  See  V.  72,  p  401.  The  road  was  sold 
and  the  city  of  Salem  relieved  from  any  obligation. 


LOANS—  When  Due. 

Special  Assessment  Bonds— 

68,1904,  ..... $1.020o 

5s,  '04,  M&S,  2,"80  c.Sept.  l.*06-09 
5s.  '05.  Ann,  3,503  c. .. .1906-19.  0 

Debt  Extension  Bonds— 
5s,  A&O,  $24,000  O.Apr.  1, 1906-29 
5s.*04,F&A.$12,000c.Aug.l,'06-17 

Refunding  Bonds— 
4s,  Mar.,  £16,000  o.Aug.,'06  to '21 

4s, 14,000  o  Aug.15,'06'19 

6s ,     3,010  c 1906  1907 

6s, 8700 190d-1908 

($290  yearly  on  Apr.  1) 
4s,Junei5,$ll,000c.Junel5,'06-'16 
4Hs,'05,F*A,l7,O0O.Aug  l,'06-22 

Str.  and  Alley  Bonds— 
5s,'05.M&S,$17.000c  Mar.i  .'06'22 

INTEREST  is  payable  at  Salem,  Ohio 


Street  Bonds— 

6s,  .....  $1,100  c 1906  to  1907 

5s,  ....,29,120o     1906-1918 

6s ,        60450c 1906-1908 

6s,  .,  1,514  10  c.Sept.  1906-'08 
5s,  F&A.25.000  c  Aug.  15, 1906-30 
Total  debt  Feb.  7,1905.    $323,000 

Floating  debt. 5,000 

Tax  valuation  1904  ...  2,867,320 
Assessment  about  45%  actual  val. 
Total  tax  (per  $1,000)  1904.$36-60 

Population  in  1890  was. 5,780 

Population  in  1900  was 7,582 

Salem  Sch.  Dist— A.  Hayes,  Cl'k. 
5s,  June.  $48,000  o.June  17,'06  '21 
Bonded  debt  Apr.  1, '05... $51,000 


c?  a  MrvTTCT/A7         5  JOHN  J.  MOLTER,  Mayor. 
O  AJN  J_)  U  OiV  Y  . —  \  ALEX.  M.  WAGNER,  City  Auditor. 
This  city  is  situated  in  Erie  County  on  Sandusky  Bay. 


LOANS—  When  Due.  I 

Water  Bonds— 
4s,    A&O.  $8  ,000    ...Apr.  1, 1907  I 
4s, '05,  F&A,7,500c.t-eb.  1,1920  [ 

Dock  Improvem't  Bonds— 
5s,  F&A.  $12,000*... Aug.  1,  1906 
($2,000  due  yearly)  to  Aug.  1, 1911  [ 
5s,  F&A,  $45,000*.  .Aug.  1,  1912 
($3,000  due  yearly)  to  Aug.  1,  1926 

Refunding  Bonds— 
5s.   J&D,  $25,000.  June  1906-1910 
5s,  M&S,      7,500.... Sept.  1,  1911  I 
4ias,M&S,     6,500.. ..Sept.  1,  1912  | 
4128.A&0,     1,500.... Oct.  15,  1912 

4s,    M&S,  14,000 Mar.  1,1914  I 

a*   Tj,n  510,000    Dec.  31, '05'09  I 

48,  J  &V,  £     4>()00     Dec    3 1    19 1Q       J 

4s,  M&S,      8,000 Sept.  1,  1912  I 

4s.  M&S,    13,000 Mar.  1,  1915  I 

4s,'04,  F&A,  12,000  o.Aug.  1, 1913 
4s,'04,  F&A.  22.000  c.Aug.  1, 1914 
4s,'05,F&A,21,000  n. .  Aug.  1,  1920 

Refunding  Water  Bonds— 
5s  A&O  *  $12,000*.Apr.  1,  '06-'09 
os,  Aisu,  ^  2,000*. ..Apr.  1,  1910 
5s,  M&N,  10,000...  May  1,  1906 
4^8,  J&J,  15,000*.Julyl5,*06-'08 
4s,  A&O,  10,000*..Apr.  15, 1909 
4s,  A&O,  10,000..  Apr.  15,  1910 
4s,  M&S,  8,000. ..Mar.  1,1911 
4s  mav  >  10,000.. May  15, 1912 
as.jxuscN^      4000    May  15. 1913 

4s.  A&O,  10,000c. Apr.  15,  1914 
4s, '05,  A&O.  10,000  c    Apr.  15,'15 

Fire  Department  Bonds— 
4s,'04,  M&^,$6,000  c.Sept.  1,  1909 
4s,'05,  J&J,  9,c00c  July  1, 1910 


Refunding  Street  Bonds— 
43  M&N  )  $17,500.. May  1,'06-'10 
4s,oi&in,^      1,500.. ..May  1,1911 
4s.    M&S,  12,000.. ..Sept.  1,1913 
Refunding  Sewer  Bonds— 

$1,500. ...May  1,1906 
1,000. ...Apr.  2,1906 
5,000..  Apr.  1907'08 
5,000... Nov.  1,  1906 
9,000...  Sept.  1,  1910 
7,000...  July  16,  1909 
30,000.. . May  1906-'ll 
Sanitary  Bonds — 

4s,  J&J,    $2.000 Jan.,  1903 

Strekt  Improvicm't  Bonds— 
5s,  F&A,  $9,000  Feb.  15, '06-'08 
600. Oct.  15,  '06-'07 
400. ..Oct.  15,  1908 
9,000.  Feb.  15, '06-'08 
6.S00..  Sept.  1,  1906 
3,000  .Dec  15, 1905 
12,000.  Mar.  1.  '06-' 11 
1,500  .July  1,  '06-'08 
2,000  .July  1, '09-*10 
500.. .. July  1.  1911 
25,000.. Mar.  1, '06-10 
4s,'04,  M&N,  5,500. ...May  1, 1910 
4s,'04,M&S,  2«,OOOo.Sept.l,*06-13 
4s,'05,A&O,5,500o...Apr.  1.1915 
4s.'05.F&A,6.000  c.Aug.  1, 1915 

Wharf  Bonds— 
4s.  M&S,  $45  OOO.Sept.  1,  1917-36 

Sewer  Bonds 
4s,'04 ,  M&S,  $2,000  c«ept.l,'06-07 
48.  '05.  F&A,  4.000  ..Feb.  1,  1915 
Hospital  Bonds  - 


5s,M&N, 

5s,  A&O,  £ 

4is8,M&N, 
4s,  M&S, 
4s,  J&J, 
48.M&N, 


5s,  A&O,  $ 


5s, 
5s, 
5s, 
4s, 


F&A, 
M&S, 
J&D, 

M&S, 


4s,  J&J,- 
4s,     M&S, 


4s,'04, M&S.  $6,000  c.Sept.  1, 1909 
4s, '05,  M&S,  2,000... Mar.  1,1910 

INTEREST  on  bonds  marked*  is  payable  in  New  York  City  at  the 
American  exohange  National  Bank;  on  bonds  marked  t  by  Spitzer  & 
Co.,  New  York  City;  on  all  other  bonds  by  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

Julv,  1905.  Mar.,  1905.  Jan.l,*04.  Mar.19'03. 

Total  bonded  debt $557.3  0     $557,800    $530,000     $584,200 

Sinking  funds 12,000  12,000         13,795  38,689 


$545,511 
$139,000 


Net  debt $545,300     $515,800    $516,205 

Water  debtdnolud'd  above)  $117,000     $117,000    $125,000 
Assessm't  debt  (incl.  above)    122.300       122,800         

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
I3  estimated  real  value)  and  tax  rate  have  been  as  follows. 


Years.                  Total.  Tax  rate. 

1904 $7,678,660  $29-80 

1903 7.482,600  29-80 

1902 7,206,930  2900 

1901 7,414,480  30-00 

1900 7,010,370  29-50 

1899 7,137,610  29-40 


Tears.                    Total.  Tax  rate 

1898 $6,971,470  $30-00 

1895 6,903,070  3150 

1893    7,023,060  28-00 

1890 6,391,000  27-60 

1887 5,866,940  30-00 

1883 5,293.469  33'60 


POPULATION— In  1900  the  population  was  19,664;  in  1890  it  was 
18,471;  in  1880  it  was  15,838;  in  1870,  13,000. 


SHELBY.— 

This  village  is  in  Richland  County 

LOANS—  When  Due. 

Street  Improvement  Bonds- 
Is  T*n  5  $^8,000  ..June,  1906-13 
58,  J&D,  I      4000 Ju.e.  1914 

58,  J&D,        5,400. ..June,  1906-14 
5s,  J&D,  i      f  -000..  June,  1906-1 3 

'  'I      1,000 June.  1914 

5s,  J&J,  $1,540. .July  1,  1906'07 

Electric  Light  Bonds— 

6s, ,    $5,000 1906  1910 

5s,  J&D,      1 2 ,000 . .  June  1 ,  '06-'  1 7 

Sewer  Bonds— 

4*28,  A&O,  $20,000 1912-1936 

($1,000  yearly  on  April  1.) 
4s,  A  &0,        $1 40 . . .  Oct.  1 ,  '06-'07 
4s,  A&O,       1,000. ..Oct.  1,  '06-'07 


Refunding  Bonds— 

6s, $17,000 1905-'22 

5s,  J&J,  30,000.. Jan.  1,  1912  to 
($1,000  each  J&J),     July  1, 1926 

4^8,  '04,M&S,*23.000 

Bond,  debt  May,  1905...  $198,380 
Assessed  valuation  1904.1,660,000 
Tax  rate  (per  $1,000)  1904.$39  00 

Population  in  1890  was 1,977 

Population  in  1900  was 4,685 

Shelby  Sch.Dist.— J.O.Hughes.Ck. 

6s,  M&S,   $8,00^0 1913 

5s,  J&D,  25,000  c...June,  '06-'30 
Bonded  debt  Apr.l,  1905  .$34,000 
Assessed  valuation  1904.1,744,450 
School  tax  (p.  $1,000)  1904  $11-00 

Interest  on  school  bonds  payable 
at  Citizens'  Bank  of  Shelby. 
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SIDNEY.— 0.  E.  Lippincott,  Audiur. 

This  city  is  in  Shelby  County. 
LOANS—  When  Due. 

8TB.  Improvem't  (A*se»»m'0— 
k„  at«.o    >$40  0  Oo  Mar.1/06-13 
&s,  M.&S3,  I    40,000  c.Sept.1,'06  13 

5s  '05  M&S   *  5'°00  O.Mar.1,'06  15 
i>8,  OI>,  MSS,  £  4>5()0  cSeptl(.0d.  14 

Water  Bonds— 
5s.  M&s,  48,000  0 1906-'17 

Improvement  Bonds  — 
6s,  M&S,  100,000  o 1911-'20 

Sewer  Bonds— 
B^s,  J&J,  50,000  o....  July  1, 1926 


General  Notes— 

6s,  M&S,   $4,000 1906  1909 

Total  debt  S*pt.  1,1905..  $300,700 

Sinking  fund    20,916 

N  t  debt  S.-pt.  1,  1905..     279,784 
Assessment  debt  (inol.)..       9>,2<:0 

Tax  valuation  1904 2,665,670 

Tax  rate  per  $1,000  1904... $36-30 

Population  in  1890  was 4,850 

Population  in  1900  was 5,688 


SPRINGFIELD.— L 

This  city  is  in  Clark  County. 
LOANS—  When  Due.  | 

Market  House  &  City  B'ld'g — 
4^28,  MAS,  $225,000.. Sept.  1,  1907 

($15,000  yearly)  to  Sept.  1,  1921 

Light  Bonds— 
4s,  M&S,  $  ,000  Sept.  1.  1906 

Emergency  Bonds— 
48,  M&S,  $10,«00.8.-pf.  1,  1907-'16 

Police  Dept  Bonds  - 
4s.  M&S.  $2O,O0O.Sept.  1, 1908-Ml 
4s,  M&S.    20.000.*ept.  1. 1908-'ll 
4s, '04,  MAS,  6,000  c. Mar.  1,1910 

Hospital  Bonds— 
4s,  M&S,  $30.000.Sept.  1,  1912-'17 
4s,  M&S,    25,000  Sept.  1, 1921-'25 
a     ,n-  m.  u  i  15,000  o    M ar.  1  ,'23 

4s,'0">,M&-M  13;o00c..Mar.l,'24 
Park  Improvement  Bonds— 

48,  M&S,  *  10,000. Sept.,  1918-1919 

48 17,000 1915  to  1917 

4s,  M&S,  10,000    .Sept..  1  920&'2l 

Fiee  Department  Bonds— 
k.„    mac  S  $21,000.  Mar.  1,  '15  '21 
58,  M&S,  ^    l4p00  Sept.  1.  '15-'21 
ao  at«*  5      9.000.  Mar.l.l922-*24 
48,  M&S,  £      6  ooo  S»p.  l,1922-'24 

He  > ting  System  Bonds— 
4s,  '05,  M&S,  $4,000    Mar.  1, 1913 

Street  Improvement  Bonds— 
4s,  M&S,  $40,000. Mar.  1,  1909  '12 

Water  Bond*— 
5s,  M&S,  $12,000  ..  Mar.  1,   1906 
5s,  M&S,     13,000.... Sept.  1,  1906 

58,  M&S,    25,000 M&S,  1907 

5b,  M&S,    50,000...  Mar.,    '08-'ll 
(Part  due  each  M&S.) 


M.  Harris,  Auditor. 


Water  Bonds— (Con.)  — 
5s,  M&S,  $2,000  ..Mar.  1,  1913 
5s,  M&S,  5,000  ..Mar.  1,1912 
5s,  M&S,  5,000.... Sept.  I,  1912 
5s,  M&S,  3,000. ...Mar.  1,  1919 
5s,  M&S,  50,000...  Mar.,  1913-'15 

($10,000  each  M&S.) 
5s,  M&S,  $50,000.... Sept.,  '15-'17 

($10,000  each  M&S.) 
5s,  M&S,  $10,000. ...Mar.  1,   1918 
5s,  M&S,      7,000.... Mar,  1,   1920 
5s,  M&S,       5,000  ...Sept.  1,   1910 
5s,  M&S,       8 ,000 ....  Sept.  1,1918 

5s,M&9,    10,000 Mar.  1,1919 

5s,  M&S,    10,000 Sept.  1,1920 

4s  MAS  }  20  000...Mar.  1, '21-'22 
48,  m&b,  £  10,000... .Sept.  1,  1921 
4s,  M&S,  10,000  ...Sept.  1.  1922 
al,=  utah  5  $30,000.  War.  1/23-25 
4^s;  M&»,  ^    30,000.Sept.l,'2a-25 

Street  Paving  Bonds,  Qp.c.ts  — 


1905, 
1906, 
1907, 


$5,922  67 
4,848  93 
4,848  93 


1908,  $4,848  93 

1909,  4,713  93 

1910,  4,465  80 


Stkeet  Paving  Bonds,  5  p.  els.  — 

1905,  $5,000  00  |  1907,  $5,000  00 

1906,  5,000  00  11908,     5,000  00 
Sewer  Bonds,  6  per  ce»is— 

1905,  $3,528  11  |  1906,  $1,°35  67 
Total aebt  March,  1905.$1.062,P92 
Assesim't  debt  (inol'd)..  101.816 
Tot.  water  debt  (inol'd).  350.000 
Tax  valuation  1904...  20,419,745 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1905.$25-20 

Population  190=1        45  000 

Population  in  1900  was... 


.38,253 
INTEREST  's  payable  at  Springfield  and  New  York. 

Springfield  School  District. — 0.  H.  Miller, Clerk. 

LOANS—  When  Due. 

Buildings,  Sites,  Etc.— 

5s,  J&D,  *ll,000c.June    8,1906 

5s,  J&D,     11,000c. June    8,1907 

11,000  c. Mar.  1,  1908 

11,000  c  Mar.    1,1909 

18,000  0...I  une  8,'06-'07 

24,000c  Sept.29/12-13 

11,000 c.Sept.  29,  1914 


5e,  M&S, 
5s,  M&S. 

4*28.  J&D, 

4s,  M&S. 
48,  M&S, 


B'ldings,  Sites,  Etc.  (Con.)— 
5s,  M&S,  $12,000 c. Mar.    1,  1910 
5s,  A&O,    10,000  c.Mar.  12, 1911 
4s,'04,M&S  10,000  c.Sept.  1,1915 
Interest  payable  at  New  York. 
Bond.  rtebtApr.l,  1905.    $149,000 

Tax  valuation  1904 20,662,482 

Assessment  about  :<&  actual  value. 
Total  tax  (per  $1,000)  1904.$25  20 


STARK  COUNTY.— M 

County  seat  is  Canton. 

LOANS—  When  Due. 

Bridge  Bonds  — 

f&a  i$?^,oooc.Feb.i5/o6-o9 


W.  Oberlin,  Auditor. 


6, 


I    24,000c.  Aug.  15/06-09 
COCKT-HOUSE  BOND8— 

5s, ,    $80,000  c  ..1906-1913 

Refunding  Bonds— 

5s, $6rt,500o 1906-1912 

4s,  JAD,      50,000  c.Deo.  1,'13,  to  l 
($10.000eachJ&D)Dec.  1,  1915. 

INTEREST  on  court  house  bonds 
others  in  Canton. 


Bond,  debt  Apr.  1,1905  $268,000 
Assessed  val..  real  .  $30,977.5i.O 
Aseense  l  vhI  ,  pers  1  10,694,260 
Total  valuation,  1904.  47,671,820 
Assessment  is  ^  actual  value. 

County  tax  (per  M)  1904 $595 

Population  In  1890  was  ....84,170 
Population  in  1900  was  ... .  94,747 


is  payable  In  New  York:  on  aU 


STEUBENVILLE.- 

This  city  is  in  Jefferson  County. 

LOANS—  When  Due. 

Water  Bonds— 
4s.  M&S,  $50,000  Mar.  1,  1911  '15 

Water  5s $135,000 

Library  bonds  4s,  0S-'17..    12,000 

Various  5s 24,648 

Total  debt  -ept.  1,  1905... 221,648 

Sinking  fund 5,417 

Tax  valuationigo^ 7,000,000 

Assess,    about  40%  actual  value. 
Total  tax  (per  $1,000)  1904.$30-00 


Frank  S.  King,  Auditor. 

Population  in  1905  was 23.C00 

Population  in  1900  was 14,349 

SleubenviUe  School  Dial- it  t— 

($8,00  ".Mayl/07  10 

28,000. Mayl, '12-25 

4s, '05,  M&N,  <    8.000  Nov.  1,'f -7-10 

|  12  000.  ^ov.l  ,'12-17 

I  24.000.Nov  1/18  2R 

Bonded  debt  Sept.  1, 1905  $92,000 

Sinking  fund 12,000 

School  tax  (per  $1,000)  '05     $9  00 


SUMMIT  COUNTY.— M.  D.  Btjckman,  Aud'r. 

Akron  is  the  county  seat. 

LOANS-                   When  Due.  -„  ,0.    T1     <  $700 c. July  1,1906 

Court  Hocsk  Bonds—  »»,  u»,juiy,|    760  c.    July  l  '07 

,.  lft-,  PU   S  266.01  oo.Feb  1/06-24  Jail  Bonds— 

48lu.i,i«Alj9)0u0(.Febll925       ^  .ro.000 

Ditch  Bonds—  Bonded  debt  Feb, '05...    $331,360 

5s,  '05,  j  $5,400  c... Apr.  15,  1906    Assessed  val..  1904 40,522,310 

Apr.  15,>    5,400  o...  Apr.  15,  19o7    Population  1900  71.715 

Population  18l>0 54,089 

INTEREST  on  court  bonds  la  payable  at  office  of  County  Treasurer. 

TIFFIN.- John  E.  Diemer,  Auditor. 

This  city  is  in  8eneca  County. 

LOANS—  When  Due. 

Extending  Indebtedness— 
6s,  M&S,  $75.00o  c.Mar.  1,  1906 
6s,  M&S,  47.000  c  .  .Sept.  1, 1906 
6s,  Mas.  10,500  c.Mar.  1, 1907 
6h,  M&S,  36,000  c.Sept  1,  1907 
6s,  M&s,  !),.-)00o  .Mar.  1,1908 
6s.  MAS,     25,000  c  .Sept.  1,  1908 

Park  Bonds— 
6s,  M&S,  $15,000  c.Sept.  1, 1903-08 


Refunding  Bonds 

6s,     M&S,  $4,800  c 

6s,     M&S,  9,000  c. 

4*28,  M&S,  40,000  c 

4s,      M&S,  80,000  c 

M&S,  54,000  0. 

M&S,  10,700  c 

M&S,  73,000  o. 

M&S,  12,500  c 


is, 

48, 
48, 
48, 


Sept. 
8ept. 
Mar. 
Sept. 
Sept. 
Mar. 
Sept. 
Sept. 


1,1906 
1,1906 
1.  1909 
1, 1919 
1, 1915 

1. 1911 
1,1916 

1. 1912 


LOANS—  When  Due. 

Special    assessmint    Bonds— 
4s,  6s. 


Due 

1905.. 

1907.. 

1908.. 

1909.. 


Amount. 
..  $8,000 
..  7,000 
..  6,500 
.      6,500 


Due. 
1910.. 
1911.. 
1912.. 


Amount' 
.  $3,500 
.  3,000 
.      3,500 


Bond,  debt  Sept.  15,  '05.. $511,000 

Assessment  debt 38,500 

Total  debt  Sept.  15, '05.     549.000 

Tax  valuation  1904 4,027,060 

Total  tax  (per  $1,000)  1904$2400 

Population  in  1905  was 12,000 

Population  in  1900  was  ....10,989 
Tiffin  School  District  debt,  $",000 


INTEREST  Is  payable  at  the  City  Treasurer's  office. 

TOJLEDO.— R.  G.  Bacon,  Auditor. 

Toledo  is  situated  in  Lucas  County.    Incorporated  1837. 


When  Due. 


4s, 
ts, 
4b, 
4s, 
3s, 
3s, 

4s, 


J&D, 
J&J, 
J&J, 
J&D, 

AAO. 
A&O, 
J&J, 


LOANS- 
Bridge  Bonds— 
5s,  J&J,  $19,000  c.Jan.  2,1911 
Subject  to  call  after  Jan  2, 1901. 
413s,  M&N,  $21,000  c.May  1,  1908 
4^8,  J&D,  10,000  o.June30,1908 
4138,  M&S,  15,000 c.Sep.  10,1911 
4i<28,  A&O,  32,000  c.Oct.  1,1913 
4148,  J&D,  43,000  o.Deo.  1, 1914 
48,      F&A,  200,000;c  Feb.  1,1925 

Fire  Department— 
4*28,  J&J,  $30,000  0. July  1,1912 
4*28,  M&S,    30,000  r. Sept.  1,  1912 
4s,     J&J,     50,000  o.July  1,1908 
31*8,  A&O,  36.000  0  Apr,   1,1912 

Cemetery  Bonds— 

3128.  M&S,    $30.000c. Sept..  1930 

(Subject  to  call  Sept.,  1910  ) 

Boulevard  Bonds— 

3128,  M&N,  $75,000  c.May  1, 1920 

3%s.  M&S,    75,000  c  Mar.  1.  1921 

Rep'd'g  Tol.  &Woodv'e  Ry.— 
%s,  M&N,  $432,000  o.May  4,  1930 

Street  Intersection— 

58,      M&N,$100,000  c.May  1,1911 

58,      M&N,      91,850cNov.  2,1911 

93,000  o.Jan.20,1912 

75,000  o.Nov.l,  1913 

30,422  o.Sept.4,1910 

25,000  o.Sept.1, 1912 

20,000  O.Jan.15,1913 

5O,O00o.Mar.  1,1914 

10,000  c.May  1,1915 

6,000  o.Deo.  1,  1906 

10,500  c.Jan.  1,  1907 

2,900  C.June  1,1907 

5,000  o.Sept.1, 1907 

36.800  0  Mar.  1.  1909 

79,000  cMavl,  1920 

46,000  c. Oct.  1,  1921 

55,000  c.Deo.  1.  19-0 

33,000  c.Junel, 1921 

Pa vino  Bonds — 

4b,  '04, )  $21,500  o.Mar.4,  1906  09 

J*J,    J    21,500  O.Sep.  4,  1906-09 

Gekerax  Improvem't  konds— 

4s/<  4,  J  &  I  )3  ',$40,000  c.Dec.30/ 1 9 

Water  Works  Refunding — 
414s,  M&S,  $500,000  c.Sept.  1/14 
4s,     J&D,    297,000  <>  June    1.'13 

Refunding  Park  Bonds. 
3V28,  J&D,  $150,000c June  1,  '29 
(SubJ<  ct  to  call  after  June  1, 1924.) 

Sanitary  Bonds— 
4s.      F&A,  $20,000  c.Aug.10, 1923 
3^8,  M&S,     20,000  C.Sep.  12, 1912 

Refunding  Sanitary  Bonds— 
3>s8.  A&O,  #10,000  c.Apr.  8,  1920 

Improvement  Deficiency— 
4*28,    A&O,   $70,000  c.Apr.  20,'14 

INTER  EST.— All  general  bonds  and  interest  coupons  are  payable  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City— the  neoal 
agents  for  ths  city  of  Toledo, 

BONDED   DEBT,   ETC— The  city  debt  has  been  as  follows: 

Der.  31,  1904.    Mar.  1, 1904.  Jan.  1.  1903. 

Total  bonded  debt $6,838,113        $6,568,113      $6,487,918 

Sinking  funds 1,208,380  1,156,000  987,718 

Netdebt $5,629,733       $5,412,113  $5,500,200 

Spec,  assess't  debt  (additional)    $724,960           $791,637  $780,129 

Total  debt $6,354,693        $6,206,750  $6,2fc0,329 

The  sinking  fund  is  invested  In  city  bonds. 

CITY  PROPERTY— The  city  owns  its  water  works, the  original 
cost  of  which  was  $1,000,000. 

EQUALIZED  VALUATION  AND  TAX  RATE-Aseessment about 
40  p  o.  actual  value.    Tax  rate  for  1905,  $29  00. 


5s,     J&J, 
5s,      M&N, 

4ia8,  M&S, 
4iflS,  M&S, 
4138,  J&J, 
4»38,  M&S. 
4Vjs,  M&N, 

4^48,  J&D, 

4148,  J&J, 

4148,  J&D, 
4148,  M&S, 
4s,  M&S, 
3 las,  M&N. 
3^8,  A&O, 
3^s,  J&D, 
3^8,  J&D. 


LOANS—  When  Due. 

General  Fund  Refunding — 
4^23,  M&N,  $70,000  c.May  1,  '08 
4^3,  M&N,  90.000  O.Nov.  1,  '11 
4^s,  M&N,  60,000  c  May  26,  '11 
4*28,  J&J,  110,000  c July  1,  '12 
4i«s.  M&N,  69,000c.May  15, '14 
4s,  '05.  A&O,  100,0->0  c.Apr.  1,  *14 
A&O,  190,000  O.Apr.  30,  "06 
57,000  o.Deo.  1,  '06 
70,000  o.July  1,  '17 
190,000  x.July  1,  '19 
15,000  O.Dec.  1,  '19 
10,000  c  Oct.  1,  1919 
300,000  0.  Oct.  2, 1923 
100,000  c  Jan.  1,1924 
General  St  Imp.  Bonds— 
4s,  J&J.  $75,000c  Jan.  1,1924 
4s/04,J&DtO.  2  O.OoOc.Dec  30/19 
Street  and  Sewer  Improvem't— 
4*88,  M&S,$5,/S46  c.Mar,  29,  1907 
4s,  M&S,  9,600 c.Mar.  1,  1908 
4s,  A&O,  19,500  c.Oct.  10,  1908 
3^8,  A&O,  125,000 c.Oct.  i,  1922 
3^8.  A&O,  13  000c Apr.  1,  1923 
3  k  s,  J&D,  20,000  c.June  1,1922 
3J*8,  J&D,  25.000  o.Dec,  1,  1922 
4s,     J&J.  142,195  c  Jan.   1,1924 

MAN*  \ 1'800  00-May  18>  1906,-08 

(?5%000  Mar. 3, '06  10 

5s/05,MAS^    44,000  Sep.  3/0K-09 

(    11,65*  Sept.  3.1910 

58/05, M&8,  57.352  56  Mr.19'06  10 

(Part  ea  h  6  nos     V.  81.  p  743.) 

<;<.  'O^  M  ts  \  $1.57fi  <>2  o.Mr  11/06 

5s,  05  M&b  £    8¥;)00,-.Mar.ir07-ll 

Pajik  Bonds— 
4s,      J&J,  $100,000  0  July  1,  1922 
4s,     J&J,    100,000  C.July  1,  1944 
4s,     J&J,    400,000  c  July  1,  1942 
3*28,  J&D,    100,000  c  June  1,1930 

kefunding  Bridge  Bonds— 
4a,     A&O,  S-J50.0000  .Apr.  1,  '29 
(Subject  to  call  after  Apr.l,  1919.) 

Water  Bonds— 
4s,  F&A,  $500,000  o.Feb.  1, '06-15 

Natural  Gas— 
4i28,  A&O,  $150,000 c.Oct.  1,  *09 
A&O,  150,000  o.Oot.  1,  '14 
J&J,  100.000c.July  1,  '17 
M&N,  75,000  c.May  10/19 
A&O,  175,000c.Oct.  1, '19 
48/04.  A&O,  100.000  c.Oct.  1,'14 

University  Bonds— 

4b,  F&A,  $20,000c. Aug.  31,  1908 

Market, Patrol  and  Dredging. 

4128,    M&N,  $10,000 c.Mav  15/11 

4138,    J&J,         8,000  o.July  15/12 


4i28, 
413s, 

4^3, 

4*28, 


Tears.  Real  Estate. 

1904 $52,698,470 

1903 50,385,650 

1901 49,410,580 

1900 39,840.370 

1895 35,396,600 

1894 34,764,240 


Personal. 

$16,9*5,440 

14,230,660 

u^s^o 

13,605.390 

10,767,430 

10,691,000 

POPULATION— In  1900  the  population  was  131,822,  a  gain  of 
61.88%  over  that  for  1890,  81,434 ;  in  1880  it  was  50,137 ;  In  1870  it 
was  31,584. 

Toledo  School  District — G.  Otto  Hanbold,  Cl'k. 

Bonds  are  exempt  from  all  taxes. 


Total.  Tax  Rate. 
$69,693,910  $29-80 
64,616,310 
64,060,410 
53.445,760 
46.164,030 
45,455,240 


29  80 

30  40 
32-60 
2900 
28-60 


LOANS—  When  Due. 

4128, ,$38,000 1909 

4148,  F&A,  177,000..  1907  to  1916 

4s,     ,  180.000..1923  to  1929 

4s,      ,125,000..  1921  to  1926 


Bonded   debt   of    School 
District  Jan.20,1905.    $520,000 

Sinkiner  fund    32,244 

Ae-essed  valua'n,  1904  70,132,970 
School  tax  (per  $1,000)  1905.$7'70 


TROY.— Chas.  F.  Fannells   City  Auditor. 


Tills  olty  is  the  county  seat  of  Miami  Coiuaty. 


When  Due. 


'08 


LOANS- 
Funding  Bonds— 
4*2-.  M  •  8.  $10.000. .  .March  1, 
City  Hall  Refunding — 

5s,  M&«,  $6,000 1906-1911 

58,  M&S,    3,000 19121914 

58,  M&S,    3,000 1915-1916 

($1,000  each  March  1  and  Sept.  1.) 
Electric  Light  Bonds— 

4a ,     $1'2.000 191-1921 

4128,  J    J,     18,000. ...Jan.l,  1918 
5s,  A&O,       $1,500  o..Oct.  1,1906 

Sewkr  Bondh— 
5h,  M&S,  $23,500 1915-1921 


Improvement  Bonds— 

6s,  M&S,    $6,000 Mar.,  1922 

5s,  M&S,    20,000 1917-1920 

5s,  M.vS,     11,000  1920-21 

5s,  M&S,     10,000 1923-1924 

58,  M&S,        5,000 1906-1910 

Bridge  Bund  — 
5s,  M&S,    $1,500.        Sept.  1,  1910 
4s,  '04,  M&N,  10,000.  Nov.  1,  1924 

Fire  Bonds  — 
4h,    ...  .  *lo.000 Nov.  1,1924 

Real  Estate  Bonds - 
£8 ,$6,000  ..Mar.  1,1906-12 


Nov.,  1905.  J 


OHIO-CITIES  AND  TOWNS. 
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LOANS—  When  Due. 

Water  Bonds. 
6s,  M&S,    $5J,000..  Sept.  15, 1906 
($4,000  due  yearly!  to  Sept.,  1918 

5s,  M&S,  $4,000 1911-1914 

5s,  MAS,    6.000 1910  1912 

Refunding  Bonds— 
4a,  '05,  $15,00o...Feb.  15, 1925-27 
4»as  .  10.<>OO....Apr.  1,  190* 
5s  .  6,000.  ...Sept.  1.  1906-08 
(6,010  Mar.  1. 1926  28 
4s,'05,M&S  \  (S,00".8et>t.  t .  V>26  27 
(l.^OO.Sept;  1,1023 

Debt  Extension  Bonds  - 
4s,  '04,  M&N,  $4,000  May  1,  1924 

Assessment  Bonds 
Sewer  5s,  M&i,  $19,0-0    1909  15 


Street  6s,  M&S,  $6,000..  1906  1 2 
Total  debt  Sept.  15, 1905. $2;  8,500 
Interest  payable  at  Troy. 

Tax  valuation  1905 3.1 77,000 

Assessment  is  ^  actual  value. 
City  tax(per  $1,000)  1905.  $12-90 

Population  in  1890  was 4,494 

Population  in  1900  was..   .    5,881 

Troy  School  Dut  — J.C.Fullerton, 
Clerk. 
4 "as,  M&S,  $27,500. Mar.  1, '06-12 
Part  each  6  months  V.  78,  p  llw9 
Assessed  valuation  1904. 3. 191,068 
School  tax  (per*l,00>»)  1 904  *10-00 

Interest  on  school  bonds  is  paya- 
ble at  Treasurer's  office. 


TRUMBULL  CO.— C.  C.  Clawson,  Andi:<-.r. 


Warren  is  the  County  seat. 

LOANS—  When  Due. 

Township  Road  Bonds 
5s,  F&A20,  $85,000  c    Fnb.,'06-'10 
(See  V.  77,  p.  2299  for  maturity.) 

County  Bonds— 
4s,  A&O,  $112,500  0....  1906-1920 
County  debt  Apr.  1, 1905.$12<),000 
Road  &  ditch  debt  (ad'l)  9<\000 
Assessed  val'tion,  real.  14,197,750 
Assessed  valuation,per...9,749,5 15 


Total  valuation  1904.. $23,947,265 
bounty  tax  (per  M.)  1904..  .$4-35 

Populationin  1890  was 42,373 

Population  in  1900  was 46,591 

Trumbuu.  O'K  Road  &i*i   No  1— 

f  $4,000  c Sept.  1,  1910 

5s, '05,1    4,00i»c  ...Mar.   1.1911 
M&S,  1  25,  00  c   Mar  1,  1912-16 

(.25,00  i  o.Sept.  1,  1911-15 
Trnmhu'l  Oo.  Road  Dint.  No.  2— 
5s,  '05,  M&S,. ...$100,000 


UNION  CO.  — I).  H.  Edwards,  Auditor. 

Marysville  is  the  countv  seat. 

Ditoh  bonds $73,000 

Road  bonds  15.3">0 

Bridge  bonds 28,500 

Bonded  debt,  1905 114,850 

Assessed  valua'n,  leal.  8,541,400 


Assessed  vaVn,  pers'l  $3,042,950 
Total  ass'd  ral'D,  1904.11,584,350 
Assessment  about  35  actual  vai  <e. 

Populationin  1900 22.342 

Population  in  18 rfO 22,860 


UPPER  SANDUSKY.— W.  C.  Ruopp,  Cierk 

This  village  is  in  Wyandot  County. 

LOANS—  When  Due. 

Gas  Bonds— 
6S.A&0,    $6,000  o...  Apr.  1, 1906 
68,  A&O,       8,000  c... Apr.  1,  1907 

Refunding  Bonds- 


Park  Bonds— 
4^8,  )  $20,000  0  Sept.  20.  1908-1.1 
M&S,  5  10,000  0  ..eiept.  20  1912 
Total  debt  Sept.,  190o... $104,000 
Total  valuation,  1904  ..1,4*7,720 
Assessment  about  2-5  actual  value. 
Total  tax  (per  $1,000)  1904.$37  00 

Populationin  1890  was 3,572 

Population  in  1900  was 3,355 

I NTEREST  is  payable  at  the  Fourth  National  Bank,  New  York. 


5s,  A&O,    $6,000  c. .  .Apr.  1,  1913 

StkeetImp.  Bonds -1904 
5s,  J&J,  $54,000c... Jan.  1, '06-14 


VAN  WERT.- H.  C.  Redeup,  0!  ^  Alitor. 

This  city  is  the  county  seat  of  Van  Wert  County.    Ino.  Feb.  18,  1818. 


LOANS—  When  Due. 

Specl.  assessment  Bonds— 
5s,  J&J,     $860  o..  Juiy.  1906 '07 
5s,  J&J,    2,600  c.July,  1906-'04 

5s,  F&A,    l,2SOo  1906-1913 

($160  annually  on  Aug.  14.) 
5s.  M&S,  $1,088  c.  Sept.,  1903-09 
5s,  M&S,  1   ,480  o    .Sept.l,'  tt-'13 

58, ,    640  c....Oot.  1,  1906-07 

4128,  ..  ,  560o  ...Aug.  1,  1906  09 
4*28,  M&S,  /  6,000  c.May  1,  '06-10 
5s,  '04.M&N,$  l  ,000  o.May  l,'06-09 
5s, '04)  $1,761  c.May  1,  19'  6-07 
F&A,  5  4,000  0  Aug  1.1908-15 
58,  '04.  M&S,  $6.50u.8ept.I,'O6-lo 

Refunding  Bonds— 
4^8,  J&J,  $7,000  o... July  1,  1907 
4s,     J&D.  10.000c  ..Deo.  1,  1910 
4s,     J&D,    9.000  o... Deo.  1,1915 

Water  Bonds— 
5s,  A&O,  $50,000o...  Apr.  1,1921 
Subject  to  call  after  Apr. 


5s,  A&O,  $70,000  o...Apr.  1,  1941 
Subject  to  call  after  Apr.  1, 1911 

5s,     J&D,  $5,000  0 June,  1905 

5s,  J&D,  5,000  o... .June,  19*  1 
4138,  M&S,  5,000  0... March,  1910 
4*28,  M&y,  6  500  c.  Nov.  1,  1912 
5s,  O4.0  $1,500  c.May,  1,  1906-08 

M&N,  5       4<'Oo May  1,  19>9 

Bond,  debt  Jan.  1,  1905.. $230,346 

Kinking  fund 1,800 

Net  debt  Jan.  1,  1905  ...  239,316 

Assess  i.entdebt  (inol.) 69,946 

Tax  valuation  1904 2,413,450 

Total  tax  (per  $1,000)  1904.  38-80 
Assessment  about  ^  actual  value. 

Population  in  1890  was 5,512 

Population  in  1900  was 6,422 

Sch.  Di  t   Bonds—  (additional).— 
C.  C.  Clark,  Clerk  6d  of  Eduo'n 

I  4s.'05  )  $1,000  Mar.  9,  1907 

M&S,  5  34,000 Mar.  9,  1908-24 


1, 1911 

INTEREST  on  $5,000  of  water  bonds  due  1910  is  payable  at  the 
First  National  Bank,  New  York;  all  other  interest  by  Village  Treasurer. 


WAPAKONETA.- Chas.  E.  Fisher,  Clerk. 


This  village  is  in  Auglaize  County. 


LOANS—  When  Due. 

Water- Works  &  Ligh  r  B'ds.— 

4J«s  A&O  \  $&>000  APr-  !>  1908-17 
^s.A.iSUj    5,000. uct.  1,  1908-17 

sa    ivr*B  5    3,500  Mar.  1,  1907-13 
os,  m<kb,  }    3500  gept  lt  1907.13 

Sewer  Assessmknt  Bonds — 
5a  AAO  5  $2,040  Oct.  1,  1906-07 
os,  aw,  £  i(530o  Apr.  ),'06-0H 
5s,  Jan.,  $7,0^-0  c.  Jan.  1, 1906-08 
«>»  Tqt,  5  6,720  c  .Jan.  1, 1906-  i 3 
ob,  Jan.  ^  672o  c.July  1,  1906-13 
5s,  July,  1,0*0  0    .July  1, 1906-08 

Deficiency  Bonds— 
1«    j^rT  }  $5,000. .Jan.l.  1906*15 
ob,  jscj.^    5,000.. Julyl,190d-'15 

Electric-Light  Bonds— 

6s,  M&S,     $2,000 Sept.,  1906 

5s,  J&D,  500...   De».  1,  1905 

Street  Assessment  Bonds— 
4s  faa  S$  10,2000. Aug.  1,06-10 
48,  F&A,}  12i240c.Keb.l,'06  11 
($2,040  each.F  «A,)  to  Aug.  I,  1910 
4s,  F&A,  $12,025  c.Feo.  1,1906 
($925  each  F&A)  to  Feb.  1, 1912 


Street  Assess.  Bonds— (Con.  )— 
,.  T o  tv  5  $6,370  .June  1,  1906-12 
as,  j<bl>,  ^    7i280  .Dec.  1,  1905-12 

Street  Imp't  Bonds— General. 
4ks  M&N16  k  $15,000  Nov.1,'07-21 
*H8'M<SJN     ^    15,000.May  1/08-22 

Public  Square  ch>nds— 
5s,  A&O,  Sz.500  ...Apr.l,  1906-10 

Watek  Works  Bonds— 
5s,M&8,  $12,000  ...    Mar.  1,  1906 
($1,500  due  semi-an. to  Sep.l,  1909 

5s,M&8.,  $20,000 Mar.  1,  1910 

($2,000  due  semi  an.)toSep.l,  1914 
5s,  M&S.,  $20,000.... Mar.  1,  191? 
($2,500  due  semi-an.)toSep.l,  1918 

Refunding  bonds  — 

1  5e,  J&J,  $35,000 Jan., 1921 

Total  debt  Jan.  1.1905...$^41,(.'55 
Assessment  de  >t  (included)  86,065 

Tax  valuation  1904 l,?>09,110 

Total  tax  (per  $1,000)  1904.$43  20 

Population  in  1890  was 3.6x6 

Population  in  1900  was 3,915 


WELLSTON.-J.  H 

This  city  is  in  Jackson  County. 

LOANS—  When  Due. 

Street  Improvement  Bonds— 

68, ,     $1,000    ..1906 

58, ,        2,24718  ...190^-1908 

58, ,        3,5t<4  32   ...1906.1909 

58, ,        3,957  20  ...1906  1909 

48, ,      10,533    0... .1906  1911 

58,  ......        1,440  1906-1913 

5b,         .,        1.840 190*1913 

5s,'05,M&S,4,n00..Sept.l,1906-14 
5s'05,M&S,3,200  .aept.l  i9i>6  09 

5s,  J&L)        2,000 190ri  15 

5s,'05,M&N,  5,600..  Nov.l,  190615 


Beowne,  Au'iuor. 

Incorporated  in  1875. 

Water-Works  Bonds.— 

5s,  M&N,.  $30,000  1906-1920 

5s,  M&N.     10,000  1921-1925 

*<,    4  «vr>  5     8,000. Mar.  1,  1926-33 
os,  A.&V,  }     7000  Saptt  Xj  1926-32 

Electric  Light  Boads  — 

5a, ,  $11,000 1906  1916 

4s, ,      14,0^0      ....1906-1933 

Fire  Dep't  Bonds— 

5s ,      i5,S00.July  1,  1906-16 

Refunding  Bonds—     < 

$5oO.July  1,1908 
15,000.July  1,  1909-23 


LOANS—  When  Due. 

Building  Repair  Bonds- 
5s   $3,500.  July  1,  1906-12 

Sewer  Bonds— 
5s,  J&  r.      $8,000.  July  1,  1906-15 
5s. '05,  J&J.  6  000  July  1,  1906  15 
Total  debt  Sep.  1,1905... $155,430 

Sinking  fund 8.669 

Tax  valuation  1904 1,955.250 

Total  tax  (per  $1,000)  1905.$3680 


Populationin  1905  (est.)...  10,000 

Population  in  1900  was 8,045 

Weltston  School  District  — 

6s,  A&O,  $1,000  0 1906 

68.A&0,     5,0000 1912 

5a,  M&f*,  1H.000  0  Mar.  1,  1922 
4  •  8,  '04.  J&J,  $18,050  c.  1906-24 
Bond,  debt  Apr.  1,  1905  ..  41  000 
School  tax  (per  M.i  1905...  12-00 
Assessed  valuation  '05. .1,850,000 


\-kt-cx   r  oxnr   T   tr        >  T.  R.  ANDREWS.  Treasurer. 
W  Il,L_.i_,i5  V  ll_I_)tL,. —  £c.  R.  McUREGOR,  Auditor. 
This  city  is  in  Columbiana  Countv. 

LOANS—  When  Due. 

Cemetery  Bonds— 
6s,  Jan.,  $1,000 1906 

Floating  Debt  Redemption— 

5s,  J&J,  $15,000 Jan.  15,  1920 

4^8.  A&O,  2. 5, 000.... Oct.  1,  '18-27 
4H}S.'0o, "'      3,"oO...June  1.  1925 
J&D,?    15.000...Junel,'26  31 

School  Building — 
5s,  J&J,  $6,000 1906  to  1911 

Refunding  Bonds— 
4s,  M&S,  $12.000... May,  1906'09  i 
4s,  July,    30  000  July  1,  1912-M1 
4s,  Sept.,    16,360..Sept.  1912-1944 
4s,  I&O,    30,000. .Deo   1,1912-41 

(All  optional  after  Deo.  1,  1922) 

Sewer  honds— 
4s,  Feb.,  $75,000. Feb.  3,  1913-'27 

($5,000  due  yearly) 

4s,  J&J,  $6A000  -Jan.  1,  1906-'26 

($3,000  due  yearly.) 

Receiving  Vault  - 
4s,  '04,  M&N,   $4  100 1914 

Flood  Damage  Bonds 


Street  Improvement— 

6s,  var.,  $5,625 1906-1914 

58,  Dec,  4  911  Dec.  1, 1905-1907 
5»,  D*o.,  3S,920..Deo.  1,1904-1912 

Water-Works  Bonds— 
4s,  Mar.,$12,000..Mar.,  1909-1914 

5a,J&J,    5,000 Jan.  15, 1920 

4s,  J&J,  70,000.  Jan.  1.  1906  to '19 
4s,  J&D,    8.000.I)ec.  1, 1    12-1927 

4l-.Js,  '04,  A&),     7,500 1923 

4%8.  *04  F&A  16  0OO.Aujz.l,1925 
Total  debt  .fan.  1,  1905.  $461,086 
Asaes^m't  bonds  (intlud  ).  57,f'26 
Water  debt  (included)...     123.500 

Tax  valuation  19 "4 2,v90,'»10 

Asaeasment  about  ^  actual  value. 
Tot.  tax  rate  (per  M.)  1904..$30  00 

Population  in  1890  was 5,247 

Populaiionin  1900  was 6,146 

WellsviUe  Srh.  Dist,— 

JOHN  F.  McQHEEN,  Clerk. 

5s,    $7,000 $1,000  yearly 

Bonded  debt  Sept.  1, 1905  $21,000 
School  tax  (per  $1,0(J0)  1904. $7*50 


4^,8, '04.  M&N,  $1,000 1910 

INTEREST  on  the  bonds  is  payable  at  the  offloe  of  the  City  Treas. 

WOODCOUNTY.-Bebi.  C.Harding, Auditor. 

County  seat  is  Bowling  Green.    [$50.C00  bonds  offered  Nov.  27.] 


loans- 
road  Bonds- 


When  Due.  1     Bridge  Bonds  — 


wad    S  $2,000  c... Mar.  1,  1906 
cs'  I    2,000c... Sept  1,  1906 


2,400  c.Mar.  1, '06- 
2,400  c.Sept.  l'Ou- 


07 

07 

OS 


5s,  M&S,  £ 

^«  M^q  \  30,000  c.Mar.  1,  '06-0: 
os,  flKSfe,  ^  30,000  c.Sept.  1  .'06-0 
5s,  '04,  >  120,000 c.Mar.  1, 191H-09 

M&S,   S  120,000  c  Sept.l,  lJ»o 6  09 
5s,  '05.)   150c Mar.l, 1906-10 

M&S,  5   150c  feep.l, 1906-10 

CDLVERT  &  BRIDOE  BONDS  — 

5s.  '05,  >  $20,000  Mar.  1,  1910-1 4 
M&S,  \    20,000.. Sept.  1,  1910-14 

5s.'  05,  ?  10,000  ..Mar.  1, 1915-19 
M&S,  $    10,000  C.Sept.  1,1915-19 


Us  M^  5$l.r>,OOOo.Mar.l,'09-12 

I  °8'  ivJ'<BS'  I    15,000  o.Sept.  1.  'OS-12 

Us  mas        20  000  c  Ma--.  1, '06-09 

1  °8'  1V1,KB'  I    20,000  c.iseot.l,  '06-09 

is  M*a  \  4  00°  °  Ma"r  x<  '06  07 
os,  Kiaco,  ^    4f00O  <i  Sept.  1,  '06-07 

Bond,  debt  Oct  27, 1905  $746,800 

Ditch  bonds  (add'l) 20,000 

Total  debt  O  t  27,  1905.  766,800 
Tax  valuation,  real....  15,710,670 
Tax  valuation,  pers'l.  Il,fi75,vi00 
Total  valuation  1905..  27,386,570 
A8sert?m«nt  abou'  ^  actual  value. 
Co.  tax  (per  $1,000)  1905..  ..$5-15 

Population  in  1890  was 44,392 

Populationin  1900  was 51,555 

Population  in  1905  (est.). ..55,000 


UJOOCITPR  V M.  IvI.  VAN  NEST,  Mayor. 

W  KJ^fO  1  H*r\. —  ^JAMESB.  MINtER,  Auditor. 
This  city  is  the  county  seat  of  Wayne  County. 

LOANS- 
Refunding  Bonds— 

5s, ....,  $19,000 Oct 

5s, ... 
5a, ... 


When  Due. 


c'8,  . •  . ,f 

5s , 

5s, , 

4138,  ... 
4a,  J&D, 


Spec.  Assessment  Bds.— (Con.)  •, 

5s,  ....   $1,00') Mar.,  1906 

5s.    ...      3,437-50 Oct.,    906-16 

Interest  payable  at  City  Treasury. 
Bonded  debt  Jan.  1,1905.$247,550 
Assessment  debt  (add'l).  3  ,250 
Total  debt  Jan.  1,  1905..    282,800 

Sinking  funds D,000 

Total  valuation  1904.... 2,486, 663 
Aaaessment  about  sio  actual  value. 
Total  tax  (per  $1,000)  1904. $31,30 

Population  in  1900  was 6,063 

Wooxter    School    District— J.   T. 
Keister,  Clerk. 

4  s,  M&S,  $22,500 1 906-1914 

Interest  payable  at  Wayne  County 

National  Bank. 
Bond,  debt  Kept.  1, 1905.    $22,500 

Total  valuation  1S05 2,596,790 

School  tax  (per  $1,000)  190, $975 
INTERESTon  city  bonds  is  payable  at  office  Sinking  Fund  Trustees. 


1908 

10,000 July,  1909 

5,000 Oct.,    1909 

14,000 Sept.1,1911 

5,000 Oct.,  1912 

76,0  0 Sept.,  1912 

5,200 Oct.,  1913 

6,250  ....June  15,  1915 

(Optional  after  June  15, 1906  ) 

4s,  F&A,  $40,000. ...Feb.  14,  1915 

4s,s.-ao,    20.' 00..  1906-07- 10&  13 

4s, '04,  )    6,000    ....July  15.  1914 

J&J.    5  54,000    July  15,  1916  24 

Spec.  Assessment  Bds.— 

4s, $1,120....  July,  1906-1909 

4s, ,    1,100 Oct.,  1906-1916 


XFTTVTT  A  $  W.  F.  TRADER,  Mayor 

CINl-tt.. —  $a  F-  LOGAN,  Auditor. 
Thia  city  ia  in  Greene  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,'04,M&N,  $16,OOOo.Nov.l,1924 

5s,         ,         4,750  0.  Nov.  1. '09 

4a,  '04      ...      89,200.Oct.l5,1924 

Sewer  Bonds— 

4s,     J&J,  $30,000  0 1920 

4s,  '04,  J&D,  45,000  .June  1, 1914 
4i«8.  '05  5  $1,00*  c.June  1,  1^06 

J&D,    I  20,000  o.Junel.  '07-16 

Funding  &  Refunding  Bonds— 
4*28,  J&J,  $26,500  ©..July  1,  1917 
(Subject  to  call  after  July  1, 1907) 

Paving  Bonds 
4ias,'O"\J&J,$50,CO0oJan.l,'O6-ll 
4^s,  '05  S  $3  1,500  c.July  15,  '06-1 4 

J&J,     }      6,500«.July  15,  1915 

STRhET  IMPROV'T  BONDS— 

4^28,  '04,  <  $68,0000.  July  15,'06-13 
J&J,     I    ia,O0Oc.July  15,  1914 


Bond,  debt  June  29, 1905.S41 1,698 
Total  valuation  19»4.... 3,903,603 

Assessment  is  85  actual  value. 
Total  tax  (per  $1,000)  1904. $32-80 

Population  in  1890  was 7,301 

Population  in  1900  was 8,696 

Xenia  School  District — 

B  SCHWENINGER,  Clerk. 
5s  A&O  5  $4  000  o..  Ape.  1. '06-09 
OS,  A&O,  £  4  000  0.  Oct.  1.  '06-09 
4s,  A&O,  $45.000o..  A.pr.1, 1913, to 
($1,500  each  A&O  to '17)  Oot.1,'24 
(  2,000  each  A&  )to'23) 
(  3,000  each  A&O,  1924) 

4ios    TAT>100,,0oJuly1'1925-29 
4*as,  J&J  $  10  000(J    Ian.1>1926.3o 

Interest  payable  at  Xenia  Nat.  Bk. 
i  Bonded  debt  Sept  1,  1905.. .74,000 
I  Assessed  valuat  n  1905.  4,690,000 

School  tax  (per  1,000*  " 


'04  ...  .9-25 

INTEREST  on  the  street  Improvement,  paving,  and  $4,750  refund- 
ing bond,  is  payable  at  office  of  the  City  Treasurer ;  other  bonds 
at  Fourth  National  Bank,  New  York  City. 


YOrTISrn-^TOAA/M         5F.  L.  RALDWiN,Mayor-eleet. 
Ir¥,y'  u  iN  ^0  i  '^  VV  IN  . —  IWM..  I.  DAVIES.  City  Auditor. 
This  city  is  m  Mahoning  County.    Incorporated  April  14.  186*.  Part 
of  water  fiebtia  payable  lr^m  earning*  of  th«  water-works  depart- 
ment and  part  from  general  levy.    The  S60.000  water  5s  is  p-tid  prin- 
cipal and  interest  from  water  earnings:  the  interest  on  the  $125,000 
nitration  plant  5s  ia  payable  from  water  earnings  ani  the  principal 
out  or  tax  levy,  principal  and  interest  of  refunding  water  4s  is  pay- 
able both  prln.  ipal  and  interest  from  tax  l*vy. 

LOANS—  When  Due, 


4s,  J&J, 


Fire  Department— 
5s.  A&O,  $33,000c.Oct.l,'08  to '17 
5s,  A&O,  9,67  5  o.. Oct.  1,  1906-14 
4s,  A&O,  3,500  c. 1907     to    1911 


Garbage  Disposal  Bonds— 

5s,  A&O,  $2,800o. .Oct.  1,  1906-13 

Sanitary  Bknds— 

5s  A&O  }  $l«.000  e.Ort.  1,  '06-23 
os,  A&u,  }      2  00Q  c    0ct  x  _  1924 
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I  .O A  N  S—  When  Due. 

PKdr  Hoos«  Bonds— 
5s.  A&O,  $3,500  ..Oct.  1,1906-10 

Impr.  Bds.— (City's  proportioni 
5s,  A&O,  $67,000  .Oct.  1, 1906-15 

crosswalk  Bonds— 
5a.  A&O,  $7,100  •'  Oct.  1, 1906-10 

Gkn'lS-wkr  Bonds  - 
5s,  A&O,  $2,500  c.Oct.  I,  1906-10 

Street  Cleaning  Bonds  - 
5s,  A&O,  $10,250  o    Oct.  1, '03-15 

Signal  appakatcs  Bonds— 
5s,  A&O,  *1,600  <-..Oot  1,  1906-10 

Str»*t  R«  pair  Bonds  — 
5s,  A&O,  *4,00O..    Oct.  1,  1906-09 

Bridge  Bonds— 
5s,  A    O,  $9,0<iOl"c.Oct  1,  1906-14 

Filtration  Plant.  Bonds— 
5s,  A&O,$120  000  c.Oct.   1, '06-29 

Hospital  Bonds— 
5s,  '05,  AAO,$1.\000  O  t.1,'06'20 

Debt  Extknsion  Bonds— 
4lo«  A^r>,)*16,"OOo.Oct.l,  '06-13 
4*2S,A&C>'  J    27,500o  O- 1.  1.  '14-24 
5s,A&0,     12,600o.Oct.  1,  1906-14 


Watercourse  bonds— 
5s.  A&O,    $l,200o.Oot  1,  1906-09 

Water  Bonds— 
5s,  M&N, $60,000  rv  May  1,'06 to  '11 
($10,000  due  yearly.) 

Refunding  Watkr  Bonds— 
4s.  M&S.  $80,000  o.Sept  1,'06-'21 

Park  Bonds— 
5s,  A&O,  $26.000c  Oct.  1,1905-25 

hridgk  Repair  Bonds  — 
5s,  '05,A&O,$  1 ,000.Oct.  1 ,  1906-07 

City  Prison  Bonds  — 
4*2S,'04,A&O$38,0000.Octl,'06-25 

Contingent  Fund  Bonds— 
5s,  A&O,  $10,000c.  Oct.l.  1906-15 

Street  &  StwER  Imp't  Bonds— 
4s&58,A&O.$458,555cOctl,'05-13 
Bonded  debt  Oct.  1,  '05.$1,061,905 

Sinking  fund 150,230 

Total  valuation  1904. .  .24,055,550 
Assessm't  about  40  p.c.  actual  val. 
Total  tax  (per  $1,000)  1905. $29  40 
Popul'n  1904  (spe  'loensus)  60,483 
Population  in  1900  (Census)44,885 
Popul'n  1902  (spec'l  census)  .58,358 


INTEREST  is  payable  at  the  office  of  the  Citv  Treasurer. 


Youngstown  School  Dist 

LOANS—  When  Due. 

5s, ,  $28,000. ...Sept.  1907-08 

a*  tvta<5  5  20,000.. Sept  1, '11- '12 
48,  M<ss,^  1300O  8ei>t.l,'13-'14 
4s,'05,M&S,$4:>,000c.8eptl,'18-20 


—  W.  A   Achbaugh.CI  rk 

ia  MAra  S  $20,000  Sep.  1,1915-16 
48,  ai<rs,  2  5,000. .. Sept.  1,  1917 
Bonded  debt  Apr.  1,  '05.. $148,000 
School  tax  (per  M)  1905 920 


ZANESVILLE.-H.  H.  Kennedy,  Auditor. 

This  city  is  the  capital  of  Muskingum  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $79,000  c....Oct.  1,  1915 
48.  M&S,    10,000  c... Mar.  1,1910 

Water  W'eks  Bonds  (refund's). 
4*2S,  J&J,  $60,000o.. July  1, 1907 
4*28,  A&O,  20,000 c.Oct,.  1,1909 
4*28,  A&O,  70,000 c.Apr.  1,1913 
4*2B,J&J,  50,000  c.May  1,1916 
4s,  A&O,  125.000  c  Oct.  1, 1915 
3*2S.  A&O,  30,000  c.Oct.  1,1919 
Subject  to  call  after  Oct.  1,1909 

Pkst  House  Bonds— 
4s,  F&A,  $<,c><  0  r....Feb.  1,1909 

Funding  Bonds— 
4s,  M&S,  $41,362  0      Mar.  1,  1914 

Railway  (refunding).— 
4*2S,  J&J,  $14,000  c.Jan.  1,  1910 

Cemetery  Bonds— 
5s,  J&J,    $10,000  0...  July  1,1908 

Putnam  Sewer  Dist.  Bonds— 
4s,  '05,  M&S,  $4  0C0  o.Sept  1,  '15 


Water  Bonds— 
5s,     J&J,  $25,000 c. July  1,1913 
4s  '05.JA  J,  10,000  c.July  1,  1915 

Work  House  Bonds  - 
4s. '05.. ..$3.   13.;4o  Sept  1,1915 
Special  Assessment  bonds— 

5s $24,249  82.. ..1H05-1909 

Sewer  Assessment  Notes  — 
6s.  $53,500  Ou  or  before  Sep.20,'06 
Bond,  debt  Sept.  29,  1905,$d85,04i 

Floating  debt 56,482 

Total  debt  Sept.  29, 1905.   641,5  3 

I  Sin  kins  fund 14,802 

1  Net  debt  Sept.  29,11905  .    626,721 

I  Total  valuation  1904...  10,086,190 

Assessment  about  *4  actual  value. 

Total  tax  (per  $1,000)  1904.$31-80 

Population  in  1905  (est.) . .  .28,000 

Population  in  1900  was 23,538 

Zanesvillc  School  District — 
4s,  M&3,  $80,010  0.        1915-1916 
Bonoed  debt  Sept.  1,  '04     $80,000 

Floating  debt       10,000 

School  tax  (per$1.000)  1904.$8-65 
INTEREST  is  paid  at  Nassau  Bank,  New  York  City,  or  at  Treasur- 
er's office,  except  the  pest  house  and  assessment  bond*,  interest  on 
which  is  only  payable  at  office  of  City  Treas.    Interest  on  sohool  bonds 
Is  also  payable  at  the  Nassau  Bank,  New  York  City. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  divi- 
sions in  the  State  of  Ohio  whioh  have  reported  an  indebtedness  of  over 
$25,000  and  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1900. 

Popula- 
Interest    Assessed 


Total 

Plane —                                     Debt.  Rate. 

Ada  (V.),  Harden  Co $60,000  4*»-6 

Ada  S.  D.,  Harden  Co 30,000  5 

Arcanum  (V.)  Darke  Co...   48,000  5 

A  shland  County 69,500  4  6 

Ashtabula  Harbor  S.  Sch. 

Dist.  Ashtabula  Co 30,000  4*« 

Auburn  Twi>.,  Crawfd  Co.   25,000  5  6 

Barberton  School  District.   59,500  4-5 

Bata via  ( V.),  Clermont  Co.   37,400  4-6 

Bellevue,  Huron  County..  74,000  4-6 

Bollevue  8.  D.,  Huron  Co..  25.500  4 

Blanchester(V.),ClintonCo  34,000  6 

Bryan  (Vil.),  Williams  Co.l49,100  4to5 

Bryan  8chool  District 35,000  5 

Bu  yrus  (C.).Crawford  Co  72,719  5to6 

Cadiz  (V.),  Harrison  Co...   25,000  5 

Caldwell  (V.),  Noble  Co...  29,573  5-6 

Chagrin Fls(V.),Cuy'ho.Co.  43,250  4-6 

Champaign  County        57,986  5 

Chicago  .let.  (V.i.HuronCo  59,'/90  5-6 

Clermont  County 97,500  4 

Cloverdale  (V.),  Wood  Co.  77,000  4-4*a 

Clyde  (V),  *andusky  Co      63,346  4to6 

College  Hill( V.),Hamll.  Co.109,199  3*2 

Collinwood(V)C'y'hogaCo.501,273  4-5 

Colllnword  School  Dist...   32,000  4-5 

Coiumbiana  County 88,000  4-5 

Columbiana(V.),Colum.Co.  28.500  5 
Columb.  G've  (V.)  Put.  Co.  78,000  4-4 *• 
ConneautS.D.,Asht'b'iaCo    41,000  4-5-6 
Conneaut(C.),Ash'bula  Co. 198,665  4-5 
Continental  ( V.),  Put.  Co.   39,000  4*s-6 
Crane  (Twp.).Wyandot  Co.  30,000  6 
Crestline  (V.).  Crawfd  Co.  117,750  4*s-5 
CrooksvilleS.  D.,  »'erry  Co.  28,000  6 
Cuyahoga  Falls  (V.),  Sum- 
mit Co 68,000  4-6 

Delaware  (C.).Delaw'reCo  144,421  4-6 
Delphos  (V.),  Allen  Co....   88,000  5-6 
Delta  (V.).  Fulton  Co    ....   56,300  4*a-6 
Dennison  (V.),Tusc.  Co.       37,882  6 
Dover(V.),TuscarawasCo..ll6,620  4*«-5 
Dover  S  D.Tuscarawas  Co.   33,000  5  6 
EastPale«tine(V.),  Colum- 
biana (o     4r,000  5-6 

E^ct  Palewtine  8rh.  Dist..   65,000  

Eaton  <  V.),  Preble  Co 35,000  6 

Elmore  (V),     ttawa  Co  .   25,000  5 

Ehuwood  Place,  H&uVnCo.l02,v<21  4  5 

Fayette  County 45  400  5-6 

Ft.Recovery(V.),MercerCo  28,000  4 

FrankliD( V.),  Warren  Co..   6-.000  4*s-5 

Fulton  County    188,000  4>*-5 

Geneva  (V.),AshtabulaCo.l42,O00  4-5 

Geneva  School  District...    24,500  4 

<i<  r.ird  School  District....   38,000  5 


Valuation. 
$604,280 


Tax 
Rate. 
$40-00 


628,580 
12,510,010 

984,277 
588,650 


344,300 
1,367,270 

414,816 
1,009,740 


26-40 
4-80 

35  40 
16-70 

36  00 
32-60 

39  80 
47-80 


tion  in 
1900. 
2,576 

i",225 
21,184 


3.106,322 

1,136,600 

439,580 

505.920 

17.793,480 

693,170 

10,500,000 


731,371 

636,990 

2,415.945 

2,415,945 

29,920,130 

616,070 

404,721 


2,480,200 

204,005 

1,113,290 

1,174,890 


1,151,  «70 
3,800.000 
1,500,000 
325,270 
920,<'HO 
1,901,090 
2,099,000 

704,320 

800,000 

1,9.-6,356 

247,429 

884,610 

12,976,413 

284,110 

1,032,436 

9,076,990 

1,065,577 


30-20 
28-50 
3560 
1450 

39  40 
9-30 

17-50 
34-74 
30  00 
12  00 
6  05 
28-80 
41-70 

28-50 
65-50 
17-60 
33-00 


30  00 
2840 
4000 
45-20 
39-20 
32-20 
10-20 


1,174 

i',029 
4,101 

1,788 
3,131 

6, 5«6 

1,755 
927 

1,586 
26,642 

2,348 
31,610 

2,515 
1,104 
3,639 


68,590 
1.339 
1,935 


7,133 
1.104 
1,262 
3,282 


3,186 
7,940 
4,517 
1,230 
3,763 
5,422 


2820       2,493 


22-90 
38-40 
11  00 

41-00 
31-80 

3600 

i'2V00 


3,155 

1.025 

2,532 

21,725 

1,097 

2,724 

22,801 

2,342 


Total    Interest    A  ssessed 

Place —  Debt.  Rate.  Valuation. 
Germt'wn(V.),  Montg.  Co.$29,900  4  $863,270 
Gibsonb.  (V.),8and'ky  Co.   25,250     5-6          367,080 

Glendale(V.),HamiltnCo.  55,500       5  848,550 

Gloucester V.),  Athens  Co.  31,000  5           329,930 

Guernsey  County 40,000  4     10,988,226 

HardvTwp.,  Holmes  Co..   51,000      5-6         541,795 

Harrison  County      ..    ....   30,000  4     12,500,000 

Harrison  Twp., V.Wert  Co.  91,000  4-4*2     128,160 

Hartwell  (V.),  Hamilt  Co.   59,000  4-5       1,060,660 

Hioksville(V.)De nance  Co.  74,000  5-6          539,540 

Hillsboro  (V.).  Higkl'd  Co.  78,500  5-6       1,560,883 

Hillsb'ro  S.  D.,  Highl'd  Co.  32,500  5        1,650,000 

Hocking  County 45,000  4*4    5,964,049 

Home  City  (V.),Hamil  Co.   56,500  4-5          377,750 

Jackson  Tp.,  Crawford  Co.   45,500  6           342,710 

Jackson  (V ),  Jackson  Co.  30,200  4-5     1,534,899 

Knox  County 35,000  5     14  960  900 

LakeCountv 47,500  4-5     17,082,720 

Lebanon,  Warren  Co 71,7x7  5        1,543,656 

Leetonia(V.),Col'mb'na  Co  32,500  5-6         786,710 

Lelp*io  (V.),  Putnam  Co...   64,040  5-6          423,565 

Liberty  Twp.,  Wood  Co.. ..    33,000  4-^-6     1,666,910 

Lisbon  (V.).Columb'na  Co.   89,770  5-6          969,590 
Liverpool      Township, 

Columbiana   Coun'y 29,000     4*2  

Lockland(V.),Hamilt'nCo.  56,000  4-5-6      1,320,000 

Logan  (V  ),  Ho.  king  Co  ..   72,200  4-6       L,136,000 

London  (V.), Madison  Co..   25,000  5-6      1,729,110 

Loudonville(V.),Ashl'dCo.  28.750  5-6          609,310 

Ludlow  Grove  Sc.  D.,  No.  4  30,000       4  

McConnellsv.,  Morgan  Co.  59,500  4-6          840,356 

Madison  County 31,000  5-6    14,351,950 

Martin'8F'y(V.),Belm'tCo.  231,023  4-6      2,929,114 

Martin'sF'yS.D.,B'lm'tCo.l26,300     5-6  

Marvsville  (V.).  Union  Co.10^,5 50  4-6      1,235,020 

Mauinee  ( V. ) ,  Lucas  Co 77,000       5  

Medina  Countv  37.207  5-6    13.680,805 

Medina  Co.  R'd  Dist.  No.l.  75,000  4-5      3,5o<),000 

Medina  (V.),  Medina  Co....  53.232  5       1,148,400 

Mel«s  Countv 70,000  4*3-5     6,796,060 

Middleport,(V.),  Meigs  Co.  68,000  4-6          675,000 

Milford  (V.),  Clermont  Co.   30.700  4-5          287,550 

Millersbrg(V.>,Holme8Co.  39,540  5-6         62S.695 

Milton  ( V.),  Miami  Co 32,000  5-6       504,718 

Mineral  City  (V),Tusoa- 

rawasCo   40,000  5-6          291,140 

Mingo  Juno.  (V).Jeffer. Co.  31,000  5       1,513,700 

Monroev.  (V.),  Huron  Co..  28.500  5-6          431,210 

Montg'y  Twp.,  Ashland  Co.  47  000  5           800,670 

Montp*r(V.),  Williams  Co.   46,400  4*s  6       483,010 

Morgan  Countv 38,500  4-6      7,595,521 

Mt.  Vernon  (O),  Knox  Co.  60.715  5-6  2,631,060 
Napoleon  (V.),  Henry  Co.. 210.476  4-5  958.520 
Nelsonvllle(C)  Athens  Co.  95,309  5-6  1,121,150 
Nelsonville  8  h  District..  27,000  6  1,093,000 
New  BremenCV)  Augl.  Co.  37.000  5-6  369,617 
NewburgiC.lCujahogaCo.  80,280  .  1,104,895 
Newcomerstown  (V.),  Tus- 
carawas County 48,500  4*2-6       849,020 

New  Phila.  (C),  Tusc.  Co  126,386  5-6      2,140,680 

NewRichm.(V.),Clerm.  Co.   34,600  4           458,420 

NewVienna,(V.),01intonCo  28,600  5           268,727 

Nilee  (City).  Trumbull  Co.l8«,625  6         2,196,382 

Niles  School  District  .  .. ...    54,500  4*2  to  6       

North  Balto.(V.),Wood  Co.   41,800  4-5-6         762.690 

Oaklev  (V.). Hamilton  Co.  5«,920  4            297,000 

Orrville  (V.),  Wayne  Co...   39,000  5-6         797.041 

Ottawa  (V.),  Putnam  Co. .119,490  4-5          628,481 

Ottawa  County           125,700  5        8,586,066 

Oxford(V.),  Butler  Co 57,500  4*8-6       663,640 

Painesville  (O.)  Lake  Co. . . 210.437  4-5      2.550,000 

Painesv.  S.  D.,  Lake  Co...   33,000     4*a  

Paulding  (V.).  Pauld'g  Co.   75.000  5-6          432,143 

Pease  Twp.,  Belmont  Co..   45,000  5        1,052,670 

Perry  County 25,000  6     10,533,562 

Perrysburg  (V.),  WoodCo.   62,293  ..          385,680 

Pickaway  County 71,010  6     17,<.'51,513 

Pike  Co 49.000  4-5      4,483.861 

PlainCitv(V.),Madls'nCo.llO,500  ..          383,000 

Pleas't  Ridge(V.),Ham.Co.l2l,665  4-6          430,000 

Pleasant  Tp.,  Van  Wert  Co.   65,900  4-4*2       731,650 

Plymouth  (V.),  Huron  Co.  41,*00  5          459,730 

P  irtClinton(V.),OttawaCo  77,145  5           602.253 

Preble  County 61,700  4-6    17,856,745 

PultneyTwp.,BelmontCo.l20,000  5        1,243,288 

Putnam  Countv..        - 250,000  4*s-6    11,842,489 

Reading  (V.).HamiltonCo.   94,500  4-5        768,250 

Richland  Countv 206,794  4**-5  24,159,800 

Ridge  Twp.,  Van  Wert  Co     86.000  5           618,990 

Ripley  ( V.), Brown  Co 54,780  4          800,000 

RossCounty 108,000  4-6    17,782,718 

Sabina  (VIL),  Clinton  Co...   30,000  4*a       399,340 

St.  Mary's  8.  D.,  Augl.  Co.   25,500       6  

Salinev.(V.),Columb'naCo.  28.800  6           533,230 

Sharon  Tp.,  Richland  Co..  45,000  4*2-5       754,550 

S.Brooklyn(V.)C'y*hogaCol53,030  5-6          960,295 
South  Newburgh  (V.)Cuy- 

ahogaCo. 25,000       5  

S wanton  Spec  Seh.  Dist..    30,000  5           267,270 

Tippecanoe  (V.). Miami  Co.  30,000  5-6         838,063 

Toronto(V.)  Jefferson  Co..   80,000  4  5          883,760 

TnsarawasCo .105.000  ft      20,498,000 

Uhrlchsville(V.).  Tusc.  Co. 106,278  4-6         877,530 

Uhrichsville  School  Dist...   31000       5  

Urbana City.Champ'n Co.. 209,650  4*2-6     3,365,192 

Urbana  S.  D.,  Champ'n  Co.   42,000       5  

VanBuren(Tp.), Putnam  Co  25,000  5           714,960 

Van  Wert  County  49,000  5     12,452,230 

Vermilion  (V),  Erie  Co  ...   35,000  5           480,250 

Versailles  (V.).  Darke  Co..   34,800  5           536,910 

Wan-en  (C),  Trumbull  Co  159.0S4  4-5      4,459,352 

Warren  City  S.D.,Trum.Co.  78,500  4  4*2  4,417,113 

Warren  County 30,500  5     15,526,043 

Warren  Twp.,  Belmont  Co.  42,500  4-4*2     2.270,501 
Washington  County..      ...   93,750  4     18,703,066 
Washhuton    C.    H.,   Fay- 
ette Co.      ...- 72,095  4-6      2,356,097 

Wauseon  (V),  Fulton  Co..   61,900  4-6          596,640 

Waynesv.  (V),  Warren  Co.   37,500  4           444,882 

Wellington  (V.),  Lorain  Co.   25,000  4*n          764.795 

Westerville(V.),Fr*nkl'nCo  75,000  4H>          456,710 

Williams  County 100.000  0     10,028,370 

Wllloughby  (V.),  Lake  Co..  28.000  5-6         759,340 

Wilmingfn(V.).ClintonCo.  28,000  5        1,761,346 

Wood«fi«ld<V. (Monroe  Co   67,371  ..             733.103 

Wyandot  County 220,950  4-5-6   13,516,220 

York  Twp.,  Van  Wert  Co..   56.000  4*a         805,730 
(V.)  Village;  (C.)  City,  (T'p)  Township. 


Popula- 

Tax 

tion  in 

Rate. 

1900 

$30-40 

1,702 

34-60 

1,791 

32-28 

1,545 

46-10 

2,155 

7-95 

34.425 

21-85 

3,181 

5  85 

20,486 

25-90 

1,445 

30-28 

1,833 

54-00 

2,520 

3700 

4,535 

12.50 

10.65 

24,398 

29-88 

868 

16-10 

3,670 

37-40 

4,672 

27,768 

4-65 

21,680 

27-30 

2,867 

24-20 

2.744 

46.90 

1,726 

19-00 

3,048 

35  00 

3,330 

17,553 

29-10 

2,695 

42-00 

3,480 

28-70 

3,511 

37-50 

1,581 

3400 

1,825 

615 

20,590 

29  60 

7,760 

32-90 

3,048 

1,856 

21,958 

3.00 

28-80 

2,232 

12-70 

28,620 

3600 

2,799 

38-80 

1,149 

32-55 

1,998 

26-40 

3520 

1,220 

31-20 

2,954 

36-40 

1,211 

1710 

5,324 

47-80 

1,869 

17,905 

33-40 

6,633 

43  20 

3,639 

45-90 

5,421 

1650 

43  00 

1,318 

26-20 

34-00 

2,659 

3500 

6,213 

36-00 

1,916 

35-60 

805 

29-60 

7,468 

47-20 

3,561 

30-78 

528 

2700 

1,901 

47-40 

2,322 

22,213 

3105 

2,009 

3000 

5,024 

58-30 

2',6*80 

15-40 

15,158 

31,841 

40-60 

1,766 

••>>•■ 

27,016 

1000 

18,172 

38-00 

1,432 

31-78 

953 

18-40 

7,758 

28-80 

1,154 

3(3-00 

2,450 

23,713 

20-80 

13,833 

>>•■ >u 

32,525 

16-75 

3,076 

5-95 

44,289 

29-40 

1.565 

3300 

2,248 

40,940 

3200 

1,481 

37-60 

2,353 

14-70 

5,551 

32-50 

2,343 

17-00 

22-00 

29-20 

1,703 

30-80 

3,526 

2  50 

53,751 

42-00 

4,582 

3000 

6,808 

18-60 

3.687 

30,394 

30  00 

1,184 

27-60 

1,478 

32-40 

8,529 

9-80 

25,584 

17-50 

5,881 

715 

48,245 

32-50 

5,751 

43-20 

2,148 

27-30 

723 

32-20 

2,094 

41-30 

1,462 

24,953 

28-00 

1,753 

29-20 

3,613 

33  00 

1,801 

21.125 

19-40 

1,649 
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State  of  Indiana. 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  May  7,  1800)    -  July  4,  1800 

Admitted  as  a  State  (Act  Apr.  19,  1816)  -  -  Dec.  11,  1816 
Total  Area  of  State  (square  miles)        -         -  -        36,350 

State  Capital  -         -  -  ...    Indianapolis 

Governor  (term  exp,  2d  Monday,  Jan.,  1909),  J.  Frank  Hanly 
Secretary  of  State  (term  expires  Jan.,  19T  7),  Daniel  E.  Storms 
Treasurer  (term  expires  Feb.,  1907)         -  -         N.U.Hill 

Legislature  meets  biennially  in  odd  years  on  the  Thursday 
after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty-one  days. 

HISTORY  OF  DEBT.— The  historical  details  of  Indiana's  State 
debt  from  1832  up  to  1894  will  be  found  in  the  State  and  City 
Supplement  of  April,  1894,  pages  85  and  86. 

Indiana's  credit  stands  high  now,  about  all  of  its  debt  being  in  3  and  3  *fl 
percent  bonds ;  the  details  of  the  State's  outstanding  obligations  are  as 
follows : 

FOREIGN  DEBT. 

LOANS — Interest. ,     . Principal. . 

NAME  AND  PURPOSE.                   P.  Ot.  Payable.      When  Due.  Outstand'g% 

School  fund  refunding.. (reg.)    3       J  &  D    June  18, 1909  $154,000 

Optional  after  June  18, 1899 

Stock  certificates int.     ceased         past  due  3,470 

Do         do        int.     ceased         past  due  2,145 

Temporary  loan  (ref.).. (reg.)    3^    A  &  O    Apr.  1,  1915  300,000 

Optional  after  Apr.  1,  1910 

Do           do  (ref.).-.(ree.)    3^    M  &  N    May   1,  1915  500,000 
Optional  after  May  1, 1910. 

DOMESTIC    DEBT— NON-NEGOTIABLE. 

Held  by  Purdue  University. .    5         Q.— J $340,000 

Held  by  Indiana  University..    5        M&N     144,000 

INTEREST  and  principal  of  foreign  debt  bonds  are  payable  at  the 
office  of  Winslow,  Lanier  &  Co.,  New  York.  Interest  on  the  $144,000 
at  Bloomington,  Ind. 

TOTAL  DEBT.  Etc- 

Nov.  1,  '04.  Nov.  1,'03.    Nov.  1,'02.  AToe.1,1901. 

Foreign  debt $1,418,615  $1,953,61=5    $2,403,615    $3,720,615 

Domestic  debt 484,000  484,000          484,000          484,000 

Total  debt $1,902,615    $2,437,615    $2,887,615    $4,204,615 

Int.  on  foreign  debt..         46,390  63,865  77,365        $116,875 

Int.  on  domestic  debt.         24,200  24,200  24,200  24,200 


Total  annual  int. . 


$70,590  $88,065       $101,565       $141,075 

ASSESSED  VALUATION.— The  following  table    shows   the   total 
valuation  of  real  and  personal  property,  including  railroad  and  other 
property;  also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for 
the  years  indicated. 
Years.  Valuation.       State  tax.  I  Tears.  Valuation.      Stale  lax. 

1904. ...$1,543,000,000 $0-90  |  1891  ....$1,255,256,038 $1-20 

1,513,433,644 0  90  |  1889 842,016,406 1-20 


1903 

1902...  1,394,808,242 090 

1901...  1,360,445.139 0'90 

1899....  1,342,831,161 090 

1898....  1,311,508,008 0-90 

1897....  1,295,965.056 0-90 

1895....  1,286,050,531 0-90 

1894....  1,295,106,415 1-00 

1893....  1,302,310,270 1-00 

The  total  tax  rate  (per  $1,000) 


1885 837,770  099 1-20 

1880 764,287,517 1-20 

1875 897,739,783 1-50 

1870 662,283,178 1-50 

1865 567,381,553 2-00 

1860 455,011,378 1-50 

1855 301,858,474 2-00 

1850 138,362.085 2-50 

for  1904  was  $3-075,  including 
Benevolent  Institution  tax  $6-50,  school  tax  $1-10,  State  debt  sinking 
fund  tax  $0-30,  and  Educational  Institution  tax  $0-275,  in  addition 
to  the  general  fund  tax  of  $0-9*>  as  given  above.  By  an  Act  of  the  Leg- 
islature ot  1905  the  General  Fund  tax  has  been  fixed  at  $1-20  per 
$1,000  for  each  of  the  yea-  s  1905, 1906, 1907  and  90  cents  per  $1,000 
annually  thereafter;  the  law  also  stops  levy  for  sinking  fund  until  1908. 
DEBT  LIMITATION.— In  the  present  Constitution  of  Indiana,  which 
went  into  effect  November  1, 1851,  superseding  the  Constitution  adopted 
in  1816,  there  are  explicit  provisions  limiting  the  power  of  both  the 
State  and  its  municipalities  to  contraot  debt. 

FIRST,  as  to  the  State,  Section  5  of  article  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  inva- 
sion &o.  can  be  contracted.    The  section  in  full  is  subjoined. 

Creation  of  Debt  Forbidden.— No  law  shall  authorize  any  debt  to  be 
contracted  on  behalf  of  the  State  except  in  the  following  cases :  To 
meet  casual  deficits  in  the  revenue ;  to  pay  interest  on  the  State  debt ; 
to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows. 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  in  the 
Constitution  seems  to  be  equally  clear  and  emphatic,  and,  as  will  be 
found,  fixes  the  limit  at  2  per  cent  of  the  valuation.  It  is  article  13  of 
that  instrument  which  relates  to  this  subject,  and  we  give  the  article  in 
full  below. 

Limited  —  Excess  Void.— No  political  or  municipal  corporation 
in  this  State  shall  ever  become  indebted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  two  per  centum  on  the 
valuation  of  the  taxable  property  within  such  corporation,  to  be  ascer- 
tained by  the  last  assessment  for  State  and  County  taxes  previous  to 
the  incurring  of  such  indebtedness ;  and  all  bonds  or  obligations  in 
excess  of  such  amount  given  by  such  corporation  shall  be  void ;  Pro- 
vided, That  in  time  of  war,  foreign  invasion,  or  other  great  public 
calamity,  on  petition  of  a  majority  of  the  property  owners  in  number 
and  value,  within  the  limits  of  such  corporation,  the  public  authorities 
in  their  discretion  may  incur  obligations  necessary  for  the  public  pro- 
tection and  defense  to  such  an  amount  as  may  be  requested  in  such 
petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws 
have  been  enacted  since  the  foregoing  constitutional  limit  was  adopted 
(March  14  1881),  and  bonds  have  been  issued  by  counties  thereunder 
beyond  the  2 per  cent  limit,  for  the  construction  of  "free  gravel,  stone 
or  other  macadamized  roads."  Several  such  laws  were  passed  at  the 
1899  session  of  the  Legislature.  But  in  the  case  of  Strieb  vs.  Cox, 
Treas.,  Ill  Ind.,  the  Supreme  Court  of  Indiana  held  that  gravel  road 
bonds  are  not  properly  indebtedness  of  the  county— hence  do  not  come 
within  the  inhibition  of  Section  13  of  the  Constitution.  (See  editorial 
in   State  and  City   Supplement  for  October,  1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time 
of  such  subscription.  The  section  which  covers  this  subject  is  section  6 
of  article  10,  and  is  as  follows. 


Counties  Cannot  Take  Stock.  No  county  shall  subscribe  for  stock 
In  any  incorporated  company  unless  the  same  be  paid  for  at  the  time  of 
such  subscription;  nor  shall  any  county  loan  its  credit  to  any  incor- 
porated company,  nor  borrow  money  for  the  purpose  of  taking  stock  in 
any  such  company;  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general 
law  passed  in  1869  granting  the  power  to  subscribe  to  the  stock  of  any 
railroad  running  into  or  through  any  city  or  near  its  corporate  limits. 
Other  laws  of  a  somewhat  similar  character  have  been  passed  at  other 
dates.  We  notice  one  law,  too  ((Section  5377  Burns's  Annotated  Stat- 
utes, revision  1901),  which  authorizes  counties  bordering  on  the  State 
line,  or  any  township  or  city  situated  in  such  county,  to  subscribe  for 
railroad  stock.  In  that  law  no  attempt  is  made  to  endow  counties  with 
power  to  issue  bonds  for  this  purpose  (thus  obeying  the  mandate  of 
the  Constitution),  though  by  the  succeeding  section  (Section  5378) 
cities  are  given  authority  to  issue  such  bonds. 

OOXJNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2  per  cent  in  the  matter  of  creating  certain  kinds 
of  debt.  For  instance,  Section  7834  of  Burns's  Annotated  Statutes, 
1901,  authorizes  any  county  to  issue  bonds  when  necessary  to  con- 
struct, complete  or  repair  court  house,  .jail  or  other  county  buildings, 
or  to  fund  existing  debt;  in  those  cases  county  commissioners  may 
borrow  for  that  purpose  not  exceeding  1  per  cent  on  assessed  valua- 
tion and  issue  bonds  therefor,  provided  that  no  second  or  subsequent 
loan  shall  be  made  or  authorized  so  long  as  any  former  loan  made 
under  the  provisions  of  the  Act  shall  remain  unpaid.  From  Section 
7920  it  appears,  moreover,  that  whenever  the  aggregate  indebtedneas, 
funded  or  otherwise,  of  any  county  h  iviug  a  voting  population  of  over 
20,000  amounts  to  or  exceeds  one  per  cent,  it  is  not  lawful  to  inorease 
such  Indebtedness  in  any  manner  or  form  except  only  by  temporary 
loans  in  anticipation  of  the  revenue  of  the  then  current  fiscal  year  and 
not  exceedlug  two-thirds' of  the  amount  of  the  county  tax  duplicate  of 
the  preceding  year. 

Limit  of  one  per  cent  may  be  exceeded  in  counties  for  funding  pur- 
poses in  certain  cases  where  the  aggregate  indebtedness  in  1879 
exceeded  one  per  cent  (see  Burns's  Revised  Statutes,  i9')l.  Section 
7918);  also  for  temporary  loans  (see  Burns's  Revised  Statutes,  1901, 
Section  7920). 

Also  (if  the  laws  that  have  been  passed  are  constitutional),  the  limit 
of  2  per  cent  may  be  exceeded  for  the  purpose  of  making  gravel  roads 
(see  above),  the  Supreme  Court  having  decided  that  gravel  road  bonds 
are  not  properly  an  indebtedness  of  tue  county.  By  statute  the  limit 
for  such  bonds  (Section  6910)  is  4  per  cent. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue 
bonds  for  legitimate  corporate  purposes,  subject,  however,  to  the  Con- 
stitutional limit  of  2  per  cent  on  valuation.  But  we  have  not  the  space 
to  set  out  here  the  details,  or  the  details  of  the  other  legislation  appli- 
cable to  cities  of  larger  and  smaller  population,  and  covering  specific 
purposes,  such  as  water  works,  &c. 

BILL  LEGALIZING  GRAVEL  ROAD  BONDS.-The  Legislature 
in  1901  passed  a  bill  (Chapter  136)  legalizing  all  bonds,  sold  or  un- 
sold, issued  under  an  act  of  the  Legislature,  approved  Maroli  3,  1893, 
as  amended  by  Acts  approved  March  7, 1895,  and  Feb.  24, 1899.  All 
acts  and  orders  of  the  Board  ot  County  Commissioners  passed  under 
these  laws  are  by  this  new  law  legalized  and  made  valid 

EXEMPTION  FROM  TAX  AT  I  ON. -The  Legislature  of  1903  passed 
a  law  (Chap  179,  Laws  of  1903)  exempting  from  taxation  all  Donds, 
notes,  etc.,  hereafter  issued  by  State  or  municipal  corporations.  The 
section  f 0II0W8 : 

Section  1.  Be  it  enaoted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  lndebtednesss 
hereafter  Issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  whioh  the  said  State  or  the  said  munloipal  cor- 
porations pay  Interest  shall  be  exempt  from  taxation. 

POPULATION  OF  STATE.- 


1900 2,516,462 

1890 2,192,404 

1880 1,978,301 

1870 1,680,637 


1860 1,350,428 

1850 988,416 

1840 685,866 

1830 343,031 


1820 147,178 

1810 24,520 

1800 5,641 


Between  1860  and  1870  the  increase  was  330,209,  or  24-45  per  cent . 
between  1870  and  1880  297,664,  or  17-71  per  oent,  and  between  1880 
and  1890  214,103,  or  10-82  per  cent.    Between  1890  and  1900  it  was 
14-8  per  cent. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  oraer  among  the  follow- 
ing, see  "Additional  Statements"  at  the  end  of  this  State- 


ALLEN  COUNTY.— Jos 

County  seat  is  Fort  Wayne. 
LOANS—  When  Due. 

Court  House  Bonds. 
4s.  J&J,  $525,000  0 1906-1935 

Court  H'se  &  Power  Sta'n  Bds. 
S^s,  M&N,  $195,0000.. Nov.  1,  '19 

Ditch  Bonds  — 

6s,  '04 $4,994  3? 

6s,  '04  52090 

Bond,  debt  Jan.  1. 190S.. $720,000 
Sinking  fund  Jan.  1. 1905     59,164 

INTEREST  is  payable  at  U.  S.  Mort 


L.  Smith  Auditor. 


Ditch  debt  (additional)...  $6,515 
Tax  valuation,  real....  34.608,110 
Tax  valuation,  person'l.  8,991,750 
Railroad,  Tel.  and  Exp  7,146,975 
Total  valuation  1904..$50,74(5,835 
Assessment  abt.  65%  actual  value. 
State  &  Co.tax  (per  M.)1905.$7-80 

Population  in  1890  was 66,689 

Population  in  1900  was 77.270 


&  Trust  Co.,  New  York  City. 


A  rxTT-*T-TT3  CXOTVT         5  c-  v-  GRIFFITH,  Comptroller. 
A  IN  ±JrL.Jrt£>LJlN  . —  $  FRANK  A.  SHARP,  City  Clerk. 
This  city  is  the  county  seat  of  Madison  County. 


LOANS—  When  Due. 

Funding  Bonds— 1893— 
6s,semi-an.,$26,000.Feb.  14, 1913 
6s,semi-an.,    9,O00..Nv.l5,1906-08 
($3,000  due  yearly.) 

5s.     M&N  $4,000 May  1,1917 

3138, 40,000 1924 

Subject  to  call  after  1914. 
School  Bonds— 1890— 
4s,  semi-an.,  $20,500.  Aug.  1, 1920 

Refunding  Water  Bonds— 
4ias,  ....,  $7,000 July  1,  1919 


Refunding  Water  Bonds— 

5s,  J&J,    $9,000 July  1,1917 

5s,  J&J,    $5,000 July  1,1917 

5s,....,     60,000 Aug.  1,  1918 

Watkr  Notks— 
6s.  04,M&S,$2e,000.  Sept.  1,  1913 

(Subject  to  call  Se^t.  1,1909.) 
Total  debt  May,  1905..    $180,000 

Tax  valuation  1904 10,000,000 

Actual  valuation 24,000,000 

City  tax  rate  (per  M.).1904.$ll-60 
Population  in  1890  was 10,741 


Population  in  1900  was 20,178 

INTEREST  is  payable  at  Fourth  National  Bank  of  New  York  City. 
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B!  ,ACKFORD  CO.— 

County  seat  is  Hartford  City. 
LOANS.  When  Due. 

Ki  i  W>    it'lN'US 

A^S.M&N     $l?,675o.   ...  190b"  20 

Cock  i  House  Bonus. 
5s.  . I  a.i  ,  $60,0000...  1908  to  1913 

U'.ii i  due  yearly.) 
s-    vv.i   S  $14,5000....   1906  1907 
ob,  flJBU,j    iw.OOOe.  ..  19 13-' 917 

INTEREST  is  payable  by  Winslow,  Lauier  &  Co.,  New  York, 


Bonded  debt  Sept..  1905.  $127,668 
Gravel  road  debt  (tnoludf-d)  27,668 
Total  valuation  1904.... 9.962,200 
Assessment  is  %  actual  value. 
state  &  Co.  tax  (per  M)  1904.$8'70 

Population  in  1890  was 10,461 

Population  in  1S00  was 17,213 


CJir?  A  -7TT  5  ROY.  L.  SHATTUCK,  Mayor. 

JorlA.ZilJ_,. —  ^FRED.  K.  DE  ARMEY,  City  Clerk. 

This  city  is  in  Clay  County 


LOANS—  When  Due. 

School  House— 

6s,  M&N,  $15,000 1910-1915 

6s,  MAN,  8,000.... Nov.  1,  1917 
8s,  M&N,  4,500  ....Nov.  1,  1918 
6s ,        4,000 1910 

Refunding  School. 
4s,  J&J,    $3,000 July  1,1915 

Water-Wok  k.s—  

6s,  MAN, $25,000 1905-1910 

4s,  J&J,        3,000 Jan.  1,  1906 


refunding  Water  Works— 

M&S,  $6,000 Sept.   1,1906 

•".     $78,500 

12,318 

90.S18 

2,910 

34,000 

3,100,820 


..s 

Bond,  debt  Sept.  1, 1905 

Floating  debt 

Total  debt  Sept.  1, 1905 

Sinking  fund 

Water  debt  (included).. 
Total  valuation  1904 


Assessin't  about  7io  actual  value. 


TAX   FREE. 


Toal  tax  rate  (per  M.),'04..  $29-70 
Population  in  1905  (est;.)...  10,000 

Population  in  1900  was 7,786 

All  bonds  are  exempt  from  1893. 


CLAY  CO. — f.  Frank  Smith,  Auditor. 


County  seat  is  Brazil. 
LOANS—  Whe?i  Due. 

Levee  Bonds— 1902— 
6s,  J&D,  *16.000  .Sept.  1,1906-13 

Gravel  road  bonds $233,282 

Ditch  bonds 60,601 

Fundingbonds 5,000 


Levee  bonds $19,800 

Total  debt  Jan.  1, 1905..  318,683 
Total  valuation  1904.. 13,929,010 
Assessm't  abt  60%  of  actual  value. 

Population  in  1890  was 30,536 

Population  in  1900  was 34,285 


INTEREST  is  payable  at  the  Third  Nat.  Bank,  New  York. 

COLUMBUS.— ^'m.  W.  Adams,  T     .  u 

This  citv  is  in  Bartholomew  County.  Bonds  are  tax  exempt.  The 
$8,000  funding  and  $15,000  water  5s  below  called  for  payment  Jan. 
1,  1906. 


LOANS-  When  Due. 

Funding  Bonds— 
5s,  J&J,    $8,000  c... Sept.  3,  1915 
4s. '04,  J&J,  15,000  c.July  1,  1919 

Refunding  Bonds— 
5s,  J&J,  $44,000  c....Jan.  1,  1909 

Water-Works  Bonds— 


Sinking  fund $11,322 

Net  debt  Sept  1,  190s. .  81,678 
Asses'd  valuation,  real.  3.131,800 
Asses'd  valuat'n,  pers'l  2,489, 3<  0 
Total  valuation  1904..  5,621,100 
Assessment  about  *«  actual  value. 
Total  tax  (per  $1,000)  1904. $27  00 


5s.  J&J,  $15,000  0.... Sept.  3, 1915    Population  in  1890  was 6,719 


Electric  Light  Bonds- 
4s,  J&J,  $11,  COOo....  J  an.  1,  1914 

(Optional  after  Jan.  1, 1910.) 
Bonded  debt  Sep.  1, 1905    $93,000 


Population  in  1900  was 8,130 

Columbus  School  District — 

4s,  J&D,  $75,000.  ...June  1,  1914 
(Subject  to  call  June  1,  1907.) 


All  bonds  except  funding  4s  are  subject  to  call  after  10  years  from 
date  of  issue.  

DELAWARE    COUNTY.— James  M.  Mot- 

SENKOCKEH,    Tm,.v  VOT. 
County  seat  is  Muncle. 


When  Due. 


LOANS- 
Bridge  Bonds— 

6s,  A&O,  $25,000 Oct.  1,  1913 

Court  House  Bonds- 
Is   M&N  )  $30,000. May  15, '06-07 
58,  M&iN.  j    i3,ooc. May  15.  190S 
Interest  is  payable  in  New  York. 
Bonded  debt  Sep   1, 1905.. $78,000 
INTEREST  is  payable  at  the  National 


Tax  valuation,  real... $18,697,935 
Tax  valuation.person'l.  12,677,080 
Total  valuation  1905.. 31,375,015 
Assess,  about  ^s  of  actual  value. 
Btate&Co.tax  (porM.)  1905. $7  10 
Population  in  1905(est.)... .60,000 
Population  in  1900  was 49,624 


ity  Bank,  New  York  City. 


\  CHARLES  G.  COVERT,  Mayor. 
■\  R.  M.  MILLICAN.  Comptroller. 
Evansville  is  the  county  seat  of  Vanderburgh  Co.  Incorporated  1847 


EVANSVILLE. 


LOANS—  When  Due 

City  Bonds— 
5s,     J&J,  $620,000..  Jan.    1,1912 
4^8,  J&J,    323,000    Jan.   1,1912 
4fl,     J&J,    646,000..  July  1,  1012 

water  Bonds- 


Refunding  School  Bonds— 
5s,  J&D,  $.5.000...  June  I,  1907 
Bonded  debt  Sepr.1,'0  .$2,049,000 

Sinking  fund 11,867 

Net  debt  Sept.  1,  1905       2,037,133 

Assessed  val't'n,  real.. 20,198,320 

6s.    J&J,  $400,000  .July  1,  1912  l  Assessed  val' t'n,  pers'l    7,669,0  o 


Old  Bondu)  Deiit— 

6s,  J&D    $5,000    June,  1907 

6s,  A&O  14.000 April,  1908 

64,  F&A  16,000 Feb.,  1911 


Total  valuation.  l:-05.  27.-67.  90 
Assessm't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1905.$27-c0 
Population  in  1890  was.... 50,756 
Population  iu  1905  (est)....G5,00<> 

INTEREST  ie  payable  by  Winslow,  Lanier  &  Co.,  New  York. 


TroT^T    "VAT"  A  VM  TT         5  JOS.  V.  FOX,  Comptroller. 

F  ^^  l     WAY  IN Ji. —  {AUG.  M.  SCHMIDT,  City  Clerk. 

This  city  (Incorporated  1 8  J < ■ )  is  the  county  scat  or  Allen  County.  The 
$15,800  of  water- works  bonds  due  in  1914  were  issued  by  the  town 
Of  South  Wayne  and  assumed  by  the  city  upon  annexation  of  the  town. 
LOANS—  When  Due.    Sinking  fund ..      $42,821 


Refunding  Railroad  loans- 

4>«s,  A&O,  $299,000c. Oct.10,1913 

Water  Works— 
6a.  J&J.      $15,800c..Tnly  10,  1914 

Refunding  Water  Bonds— 

3^8,  M&N,  $100. 000cXov.l5, 1919 
3V8,  J&J,  14<.>,000cJan.  15,1920 
3*23,  J&D,  24,000© Doc.31,1909 
3 1^8,  A&O,  20,000c.Oct.,19O6  09 
Bonded  debt  Jan.  1,  '05    $609,*00 

INTEREST  is  payable  in  New  York— on  4V/o  and  6%  bonds  at  the 
Third  National  Bank;  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co. 

Fort  Wayne  School  District.— -J.  N.  Study.  Sunt. 


Net  debt  Jan.  1,  1905..  .'-.06,979 
Water  debt  (in  •hided).  315,800 
led  valuat'n.  real.22,11  ,:;  0 
Ass'd  valuation,  pers'l.  5.839.81  5 
Total  valuation  1904.  27,952,115 
Assessment  about  75%  aetual  val. 
Tux  rate  (per  $1,000)  1905.*23  00 
Population  in  1890  was...  35,393 
Population  in  1900  was 45,115 


Bond,  debt  Aug.  1, 1805    $250,000 

Floating  debt.. 61,336 

Ass'd  valuation  1905.. 27,108. 290 
School  tax  (per  $1,000)  1905. $530 


LOANS—  When  Due. 

3*38,  A&O,  $75.0000  Oct.  1.  '06-20 
3148.  A&O,  50,000c  .Oct  1,1921 
3^8,  '05. )      5,000c      Jan.  1,  1906 

J&J,      S  120,000c  Jan. 1,1907-14 

INTEREST  on  bonds  of  1905  payable  at  U.  S.  Mortgage  &  Trust 
Co.,  New  York.  

FULTON  COUNTY.— K.  W.  Shore,  Auditor. 


Rochester  is  the  county  seat. 
Bridge  Bonds—         When  Due. 
4V4S.-05,  A&O,  $50,000.. Apr.5,'25 

FAVING  BONDS— 

5s,  '05,  A&O,  +8,000.  Apr  5,  11  10 

Court  house  bonds.  5a $81,500 

Refunding  bonds,  5s 35,000 

Sinking  fund  bonds 27,525 


Bond,  debt  April,  1905... $144,025 

Sinking  fund    11,617 

Asses'd  valuat'n  1904.-10,853,840 
State*  co.  tax  (per  M.)  1904. $830 

Population  1890 16,746 

Population  1900  was 17,453 


GRANT  CO. — Elsworth  Harvey,  Treasurer. 

County  seat  is  Marion. 
Boulevard  Bonds— 
4^s  '05    <  $8,100  Nov.  15,  '06  14 
M&N      \    9,000.  May  15,  '06-15 
Brcdoe  Bonds— 
4s,'04.July,$25,000.July  1,1909-13 
Jail  Bonds— 

$5,000  e....  Feb   1,  1914 


4s,  Feb., 


90,000c... Feb.  l,'15-'23  i 


Tot.  gen.  debt  May,1905  $145,000 
Gravel  r'd  bonds  (add'l)  72,000 
Assessed  val  n  190 1. . . .  33.920,1 75 
Assessm't  about  85ai:  actual  value. 
County  tax  (per  M)  1904  ..$4-12ig 

Population  1890  was 31,493 

Population  1900  was 54,693 


HUNTINGTON  CO.-Geo.  S.  Morris  Ami. 


Huntington  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 

3<*s'04  I&T  5  $160,000J'lyl.'14-23 

iH8U4,j«J|    lOO.OOOJnlv  1,1924 

Bondeddebt  Apr.  1,1905  $260,000 


Floating  debt $42,960 

Total  valuation  1905..  18,3:4,830 

Re  il  value  about 30,000.000 

Population  1890        9.491 

Population  1900 7,328 


INTEREST  Is  payable  at  Mercantile  Nat.  Bank,  N.  Y. 

nvrrn  ana  pot  tc=      >  John  w.  holtzman,  Mayor. 

llNiJIAJN  Ai-'lJi-.lO. —  IJ.  p.  DUNN,  Comptroller. 

Indianapolis  is  the  county  seat  of  Marion  County.    Original  town 
charter  Feb.  17, 1838;  present  charter,  1891.  Bonds  are  all  tax  exempt. 

Station  House  Bonds— 
4siJ&J,  $150,000  o..  .Jan.  1,  1927 


LOANS—  When  Due. 

Fire  Dept.  &  Hospital  Bonds— 
3%8,  J&J,  $^4,000  c.  Jan., 1906-11 
3»<s,  J&J,      3,000  0... Jan. 1,  1912 

Bridge  Bonds— 
3^8,  J&J,  $135,000  o..Jan.,'00-14 
3133,  J&J,       6.=.,000o  Jan.  1,  1924 
3^8 ,    170,000e 

Flood  Bonds  (non  taxable)— 
a^s,  J&J,  $1  25,000  c  Jan.  1,  1924 

Park  Improvement  Bonds— 
4s,  J&J,  $350,000  c.Jan.  1,  1927 

Boulevard  Bonds— 
3128,  J&J,  $100,000  o  May  1,  1933 

Refunding  Bonds— 
4s,  J&J,  $200,000  c.July  1,  1915 
48..T&J,  109,500  c.Jau.  26,1924 
4s,  J&J,  600,000  o.. Mar.  1,  1924 
4s,  J&D30,300,000  c.  .June  30,1924 
3i«s,  J&.T,  110,000  c.Jan.  1,  1909 
3JflS,'05,  J&J,  45,000  0    July  1,  '25 

Market  House  Bonds— 
3ifls,  J&J,  $24,000  c  July,l,*06-13 


Emergency  Bonds- 
oua   T«  T  S  $70,000  c.Jan.  1, '06  12 
a'sa,  ja-j,  ^    60)000  ,..juiyi,-06-ll 

ANNEXED  DIST.  BONDS— 

Brightwood  Water  B'ds— 
6s,  F&A,  $10,000  c  Feb., '10  &  *15 

Haughville  School  B'ds— 
5s,  J&J.  $12,800  c.July  15,  1915 

West  Indianapolis  Bonds- 
School  Bonds— 
6a,  J&JU>,  $8,000  <  .July  15,'06-09 
6b.  J&Ji\   12,000  c.July  15,'07-12 

Funding  Bonds— 
6s,  K&A*,  $20,00  C.Feb.  5,  '08-09 
6s,  M&Si",  5,000  i\Mar.lf\'0S-10 
68,  J&J6,  6,000  c.July  6,'12-17 
68.J&D2,  8,000,-.  Dec.  21,1916 
Town  of  Tbvinoton— Annexed  '02 
6s,  F&A,  $1,000  c.Aug.  1,  1906 
q.r^q  ma«  $  2,000  o.Sept.  1,'07 -08 
3  65s,  M&8, 1  x^oocS.ept.  1.  1909 
4s,  F&A,  8  OOOe  Am/.  l.'10-17 
PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $500  and  $1,000 
INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  ETC.- 

Jan.  1,  '05.    .Tan.  1,  '04.    Jan.  1,  '03. 
$2,543,500    $2,430,500    $2,309,500 
102,300  106,900  111,500 

2,645,800  2,537,400  2,421,000 
The  city  had  a  sinking  fund  balance  of  $2  690  78  on  Jan.  1, 190c  In 
addition  to  the  above  debt  there  were  outstanding  on  Jan.  1.1905, 
$827,504  49  street  improvement  bonds,  commonly  known  as  "Barret 
Law  Bonds  "  These  bonds  are  a  first  lien  on  abutting  property  and 
are  not  obligations  of  the  city. 


i)f  / 1. 1,'05. 
Total  funded  debt.... $2,530,500 
Debt  assu.by  aunex'n  94,300 
Total  liabilities 2,624,800 


CITY  PROPERTY.— The  value  of  city  property  on  Jan. 
was  about  $2,100,000. 


1,   1905> 


ASSESSED  VALUATION.- 
per  cent  of  cash  value)  and  tax 

Tears.  Real  Estate. 

1905 $108,951,605 

1901 105,128,590 

1903 103,445,400 

1902 95.685,030 

1901 94,935,180 

1895 74,454,030 

1890 69,091.230 

1886 39,069,305 

1880 


-The  city's  assessed  valuation  (about  66 
rate  have  been  as  follows : 


Personal 
Property. 
$39,2H!),210 
38,438,359 
39.-i00.665 
37,W42,1mO 
34,249,770 
31,183,230 
24,006,960 
19,136,585 


Total  Assessed 

Valuation. 

$148,240. H15 

143,566.949 

142,846,0:5 

132,927.210 

129,184.9)0 

105,637,860 

93,701,190 

58.205,890 

48,099,940 


Total  Tax 
per  $1,000 
$21-40 
21-40 
20-90 
20-80 
19-50 
16-50 
15-55 
13-50 
1600 


POPULATION, 
population   was 
in  1870,    48,244 
1890  and  1900. 


-Estimated  population  1905,  2<  0,000.  In  1900  the 
59.164;  in  1890  it  was  105,436;  in  1880,  75,056; 
Territory  of  city  substantially  increased  between 


INDIANAPOLIS  SCHOOL  Dl  STRICT-  \  f^ f  §  SS; 

This  district  includes  the  whole  of  the  city  of  Indianapolis  and  re- 
ports the  same  assessed  valuation. 

Funding  Bonds— 
3iflS,J&J,  $100,000  o.July  1927-28 

Building,  Refunding,  &o.— 
5s,  J&J,  $60,000  c.July  1,190(1-11 
4s,  J&J,    463,000  0..1906  to  1926 
(Various  am'nts  y'rlyexcept  in  '11) 

Trust  Fund— 

6s,  J&J,  $22,000  o 1914 

Total  debtSept.5.1905  $1,235,000 
Library,  school  &  compulsory 

education    tax   rate     (per 

$1,000)  1005.  ...$5-70 


LOANS—  When  Due. 

Coupon  Notes— 
4^8,  J&.I,$32.000  c.Jan.  1,1906-13 
4»as,M&N,    60,000  C.Nov. l,'10-24 
Is,  F&A.       40,000  c. Feb.  1,1911 
4s,  M&S,  8,000  c.Mar.31, 1918 

School.Real  E8T.&  Imp. Bonds— 
Sios  T&T  5$l-™.«OOo.luly,'30-32 
dMiS,  JasJ,^  100.OOO cluiv,':  4-35 
Si«s  ui  50.O0oo.July  1.1933 
Jta,  J«J.^ioo,0OOcJulyl,'36-37 
3*28, '05, J&J,    50,000 o.July  1  ,'38 


INTEREST  on  the  Real  Estate  &  Improvement  bonds,  on  the  build- 
ing 4s  and  the  funding  3  Si 8  is  payable  at  Winslow,  Lanier  &  Co.,  New 
York  City;  on  the  building  5s  and  the  coupon  notes  4^8  due  1906  to 
1913  at  the  National  Park  Bank  In  New  York  City;  other  coupon  notes 
and  trust  funds  payable  in  Indianapolis. 


■A.     fCHWANINGER, 


JEFFERSONVILLE, 

J^f  ,yo  •1 — Bonds  are  tax  exempt. 

This  city  ia  in  Clarke  County.  The  $87,000  of  bonds  due  Aug.  1, 1896 
(since  refunded),  wore  declared  illegal  by  the  Supreme  Court.  The 
city  obtained  permission  from  the  Legislature  to  refund  them,  and  the 
legality  of  this  Act  has  been  affirmed  by  the  Supreme  Court. 


LOANS-  When  Due. 

Refunding  City  Bonds 
3*28, $66,025 1906-1924 

(See  note  at  head  of  statement.) 

5s,   J&J,    34,900 Jan.  1,  1906 

5s,  A&O,    54,000 Apr.  1,  1922 

5s,    J&J,    73,500 July  1,1922 

3^8,  M&N,     100,000... Nov.,  1925 


Total  debt  May,  1905....  $328,400 

Tax  valuation,  real 2,354,40"» 

Tax  valuation,  personal. 1,087,310 
Total  valuation  1904.... 3,441,715 

Assessment  is  >-j  actual  value. 
Tax  rate  (per  $1,000)  1905.$18-00 

Population  in  1890  was 10,666 

Population  in  1900  was 10,774 


I NTEREST  is  payable  atthe  City  Treasurer's  office;  also  in  New  York 
and  in  Cticago. 


Nov..  1905.J 
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KNOX  COUNTY.— 


I-, iy  goat  18  Vlnoennes.     Later  information  refused  by  county 

O'tl   i    I-  _        _ 

LOAN  ->—  nhrn  One,. 

Bl'II  KINO    HoNDS— 
4s.  J&D.  $35,000.  June  1.  1907-13 

GKNKKAl     I'URFOBl 

f>s  M&S  #1  i.OOO. .Mar.  15,  »06-'08  I 

BKIl'GB  ltoNDS—  _ 

4«as,*04.J&D.$15  0O0.Deo.l.*05  12 
Bond  debt  Oft.  1,  1904.    $74,500 

INTEREST    on  the  buildiny  and 
Ilanover  Nat.  Bank,  N.Y. ;  on  ditch  b 


Drainage  and  roadbeds, 

Sept,  1.1903 $144,000 

Assess  valuation  1904.19,678,810 
Assessment  about  65%  act.  value. 
County  tax  (per  M.)  1902.. $3  83»3 

Population  in  1900  was 32,746 

Population  in  1890  was 28,044 

tlir  bridge  issue.-)  is  payable  at  tbe 
londs  at  the  Nat.  Park  Hank,  N.Y. 


S  GEORGE  R.  DUFIGAN,  Mayor. 
■  I  A.  W.  ABBOTT,  Treasurer. 


LAFAYETTE. 

This  oitv  is  tbe  county  seat  of  Tippecanoe  County.  Incorporated  1853 


LOANS.  When  Duc- 

Refunding  Water  Bonds— 
412s,  J&D.  $225,000.  .June  1,  1920 
Subject  to  call  after  June  1,  1915. 
4»ss,  J&D,  $75,000. ...June  1.  1921 
(Subject  to  call  after  June  1,1916.) 

Interest  payable  at  New  York. 
Tot.dbt.  (wat.)  Apr.  1/0:   $300,000 


LA  PORTE  CO. 

County  seat  is  La  Porte. 

LOANS—  When  Due. 

Court  House  Bonds— 

5s,  Feb.  1,     n  40,000  c 1906 

($20,000  due  yearly)  to  1907 
Road  Bonds— 

23 
3 


Tax  valuation,  real $7,793,  "2 1 

Tax  v  lufttion,  person'l  4,032,170 
Total  valuation  1904...  11,825,891 
Assessment  about  '■■?,  actual  value. 
Tax  rate  (per  $1,000)  1904.$ll-ll 

Population  in  1890  was 16,243 

Population  in  1900  was 18,116 

Pop.  1901  (Police  census). .21, 581 


™*.a  5  $16,380o.MaiM5.'08-5 
4>as,  M<fcS,  ^   16i380oSept.l5,'O6-5; 

Drainage  Bonds— 
68,  J&J,  $79,500o  ....Dec.  1.  1917 
6s,  J&D,    30.886  c..Deo.31,'06-14 
Bonded  debt  \pr.  1.1905  .$40,000 


W.  A.Bohland,  Trta'iirer. 


Ditch  bonds  (add'l)    ....  $121,219 
G  ravel  road  bouds  (add'i)    289,21 1 
Assessed  valua'n,  real.. 15,738,  8 
Assessed  valua'n,  per'l.  ■». 310,640 
Railr'ds, telegraphs,  &c    7,899.6 
Total  valuation,  1904.. 27,948,930 
Assessment  is  65%  actual  value. 
Co  incy  tax  (per  $1,000)  '05    $2  25 

Population  in  1890  was 34,445 

Population  in  1900  v/as 38.386 

Population  1905  (est.) 40,000 


INTEREST  is  payable  at  tbe  Chemical  Nat.  Bank,  N.Y. 

LOGANSPORT.-D.A  Middleton.  0  ■n'roller. 

This  city  is  in  Cass  County.  CI  y  owns  water  and  eleotri  -light  plant. 


LOANS—  When  Due. 

Funding  Bonds— 
M&N,  $235,000... Nov.  1,1915 
Optional  after  Nov.  1,  1905 
Int.— N.  W.  Harris  &  Co.,  N.Y. 

School  bonds..  . $")0,000 

Pratt  charitable  fund 5,000 

Bond,  debt  May.  1,1905..  290,000 


Floating  debt $128,765 

Total  debt  May  1,  1905..   413,765 

Sinkingfund 45,565 

Total  valuation  1904.. ..8,765,435 
Assessment  about  H  actual  value 
Tax  rate  (per  $1,00")  1904. $12-26 
Population  in  1890  was...  13,328 
Population  in  1900  was ^6,20  4 


M  A  r> TSOIM  *  CHARLES  HILLABOLO,  Tieas. 

atx^.i_/AkJv^j.>.        } GEORGE  F.  HARPER,  Clem. 

Madison  is  the  county  seat  of  Jefferson  County.    Incorporated  April, 
1838. 


When  Due 


.Nov.  1,  1907 
.Nov.  1,  1908 
.Nov.  1,  li  09 
Nov.  1, 1910 


Waterworks  Funding  Bonds— 
413s,  F&A,$4,200  C.Aug.1,1906  09 

4s,  K&A,     42,000  o 1906-18 

Bonded  debt,  Apr.  1,  '05.  .$183,700 
Water  debt  (inch  above)  5  i  ,200 
Assessed  valuation,  real.  2,366.340 


LOANS- 
Funding  "D"— 

4e,  M&N,  $7,500  c. 

48,  M&N,    8,000  c. 

4s,  M&N,    8,000  c. 

4a,  M&N,    8,000  c 

4s,  M&N,    3,000  c.-.Nov.  1.  1911  I  Assessed  valuafn,  pers'1.1,752,445 
Refunding  Bonds—  \  Total  valuation,  1904...4,118,''85 

4a,  M&N,$50,000  oNov.l,  1906-13  I  Assessment  about  actual  value. 

4s,  M&N,   15,50Oc. Nov.  1.1906-17  I  Tax  rate  (per  M.)  1904 $1200 

3^8,  '04,  Nov.,22.000  o.Nov   l,'14  I  Population  in  1890  was 8,936 

I  Population  in  1900  was 7,835 

PAR  VALUE.— These  bonds  are  in  pieces  of  $100,  $500  and  $1,000. 

INTEREST  on  the  water- works   funding  bonds  is  payable  at  the 
National  Branch  Bank  of  Madison;  all  other  bonds  by  City  Treasurer. 


MARION.— B  E,  Coats,  Ootrintr.  ller. 

This  city  is  in  Grant  County.    Incorporated  1889. 
LOANS—  Amount. 

Electric-light  6s $24,000 

Funding  5s  and  6s 61,000 

Funding  4^s 18,000 

Funding  5s  Aug  1,  1915  .   20,000 

Sohool  6s 3,000 

Water- works 7,500 

Water  4s,  1909-12 30,000 

Street  5s 65,073 

Interest  payable  in  New  York. 


Bonded  debt  July,  1905.  .$211,500 
Sinkingfund 30,000 

Net  debt  July,  1905 181,500 

Water  debt  (included) . . .       55,500 

Tax  valuation  1904 10,095,620 

Assessment  is  ^  actual  value. 
Total  tax  rate  (p.$l,000)'04.$13  20 

Population  in  1890  was 8,769 

Population  in  1900  was 17,337 


MARION  COUNTY. 

County  seat  is  Indianapolis. 
LOANS—  When  Due. 

County  Bonds— 
5s,     J&D,  $200,000  o. .  June  1,  '08 
3*28,  J&D,  240,000c. J 'ne,'06,to,29 

Bridge  Bon  is— 
3*28,  '04,  l&J.S  10,000  July  1,'24 

Refunding  Bonds— 
4s,     J&D ,  $200,000  c .  Deo.  1 0 ,  '  27 
3is8,  M&N,  200,000  o.. May  21.  '20 
3*2S,J&D20,   100,000  c  June  20.'21 
3ias,'05,J&D,200,000  c  June  1,'  25  |, 

INTEREST  is  payable  at  Winslow,  Lanier  &  Co., 


Cyrus  J.  Clark,  Aud. 

Boud.debt  June  1,1905.$1, 860,000 
Ass'd  valuatiou,  real.  131,884  045 
Ass'd  valuation,  pers'l  46,3  1 7,040 
Total  valuation.  1905.178,201,085 
Assessment  about  34  actual  value. 
County  tax  (per M)  1904 ...  $3  72 Ms 
Population  in  1890  was.  ..141,156 
Population  in  1900  was  ..197,227 
Population  in  1905  (est.). .225,000 


New  York  City. 


MICHIGAN  CITY.-|C; SSBEaffiE. 

Michigan  City  is  in  La  Porte  County.    In.  01  po  rated  Dec.  7,  1865. 


LOANS—  When  Due. 

Water  Bonds— 
5s,  July,  $17,500 1906-1919 

Funding  Bonds— 
5s,J&J,  $25.000.. Julv  1.  1903-18 
4s, '05,  J&J,  30,000... Jan.l, '06-20 

Stkeet  Bonds— 

5s, ,    $9,160. 1906-1909 

5s,  J&J,  3,450.  Jan.,  1906-1910 
Interest  payable  at  Treas'r's  office. 
Bonded  debt  Sept.l,  1904  $71,000 
Sinkingfund 4,800 


Net  debt  Sept.  1, 1904...    $69,200 

Total  valuation  1904 4,' 85,466 

Assessment  is  50  p.c.  actual  value. 
City  tax  (per  $1,000)  1904.. $13-50 

Population  1890  was 10,776 

Population  in  1900  was 14,850 

Michigan  flity  School  District — 
5s,  May,      $3^000  0    May  1.  1916 
na    An_    <    12,000  o.Apr.l, '06  08 
os,  Apr.,  ^    18>00o  c  Apr.1,'09  14 

Assessed  val.  1904 $4,800,000 

School  tax  (per  M.)  190i $350 


MT.  VERNON.- Henry  Kling,  Oitv  Clerk. 

This  city  is  the  county  seat  of  Posey  Co.    Incorporated  Dec.  7, 1865. 


„  LOANS—  "  When  Due. 

Special  Street  Bonds— 
5s,  J&J,  $12,000....  J ulyl,  '06-11 
4s,  F&A,  6.280.  .Aug.  25,  '07-12 
5s,  J&D,  10,800  ..Dei.  1,  '07-12 
4s,  J&J,  9,000. .. July  1,  '10-18 
5s,  J&J,  8,400  .July  1,  '06-12 
5s,  J&J,  23,200..  July  1,  '06  13 
5s,  J&J,     10,800..  July  1,  '06-13 


Special  Street  Bonds— 
4s,  J&J,  $12,000... July  1,  '06-11 
5s,  J&J,  888..  July  1,  '08-13 

Total  debt  Apr.  1. 1905. .  $118,568 
Special  street  bonds  (ine'd)  98,568 
Total  valuation  1904.... 1,934,970 
Assessment  about  23  actual  value. 
Tot.  tax  (per  $1,000)  1904.  $37-70 

Population  in  1900  was 5,132 

Population  1905  (est ).. 5,380 


When  Due. 


School  District  Bonds — 
412s,  F&A,  $19,000...  Aug.  1,1913 


LOANS- 
School  Bonds— 

5s,  J<S  D.   $10.000...  June  1,  1909 

6s,  M&N,       9,  MOO. ..May  15,  06-14  | 
INTEREST  la  payable  at  the  offlce  of  the  City  Treasurer. 

MUNClE.-n.  W.  Sherritt,  M  y«  r. 

This  city  is  tbe  county  seat  of  Delaware  County. 


LOANS—  When  Due. 

General  Citt  Debt— 
5s,  J&D,  $10,000.... Deo.  15, 1906 
5b,  Var., 
5s,  Jkii, 
5s,  A&O, 
5s,  F&A, 
5s,  F&A. 


23,000..  .Feb.&Dec.'09 
15,000....  Dec.  15,  1911 
25,000....  Apr.  15,  1912 
10,000.. ..Feb.  15,  1913 
20,000...  Feb.  1.  1914 
Bonded  debt  Oct.,  1905 ..  .$103,000 


Floating  febt $5,000 

Total  debt  O  t.,  1905..  ..  108,000 
Sinking  fund 7,000 

Total  valuation  1904...  1 1,500,000 
Assessm't  about  60%  actual  value. 
City  tax  (per  $1,000)  19o4    $11-60 

Population  1890  was 11.345 

Population  in  1900  was 20,942 

Population  19 J5  (est.)  30,000 


INTEREST  is  payable  in  New  York 


NEW  ALBANY.— Eugene  L.  Brisby  Clerk. 

This  city  is  the  county  seat  of  Floyd   County. 


When  Due. 


Total  valuation  1904  ..$8,492,275 


LOANS- 
Funding  BONDS- 

5s,  A&O,  $40. 000... Oct.  15,1908 
Refunding  Aib  Line  RR.Bonds. 

5s,  J&J,  $291,000.  -July  1,1915 
Refunding  Bonds— 

3s,  aemi-an.,  $5,100..    .  1906-1907 

Bonded  debt  May.  190  S.  .$340,000 

Sinking  funds  and  cash..       -.7.173 

Net  debt  May,  1905 312,827  I 

INTEREST  on  the  railroad  bonds  and  on  the  f unding  bonds  of  1893 

is  payable  in  New  York ;  on  all  others  by  the  City  Treasurer. 
TAX-RECEIVABLE  COUPONS.— All  issues  of  New  Albany  bonds 

carry  tax-receivable  coupons.     


Assessment  about  34  cash  value. 
City  tax  (per  $1,000)  1904. $12  50 
Population  in  1900  was  20,628 
Population  in  1890  was  ....21,059 

Aen>  Albany  School  District — 
4«  -04    T&D'*$>  000. June  1,1906 
48,  04,  j&u  ,  56)ono..runel,  '07  14 
Bonded  debt  O  t.,  1905 61,000 


WM.  G.  MINAR,  Treasurer. 
:  A.  P.  FENN,  Auditor. 


PERRY  COUNTY. 

Countv  seat  is  Cannelton. 

Funding  Bonds—  I  Asses'd  valuation  1905  $3,465,140 

<!b,  M&N,  $64,000  ...May  1,  1920  1    Assessment  is  50%  actual  value. 
Bonded  debt  Aor.  1,  1905.  $64,000    State  &  Co.  tax  (perM)1905.$ll-60 

Floating  debt 2^,187  j  Population  in  1890  was.  ...18,240 

Total  debt  Apr.  1,1905....    87,187    Population  in  19'i0  was..  ..18,778 
Sinkingfund 1,282  |  Population  in  1905  (est.)..  .20,000 

PERU.— Wm.  OHaka    Clerk. 

This  city  is  in  Miami  County.    Incorporated  Feb.  14, 1848.  All  bonds 
are  exempt  from  taxation. 


LOANS—  When  Due. 

Refunded  Debt  Bonds— 
5s.  J&J,  $5,000  o.Jan.  1,  1906-10 

Ref'd'g  Water  Works  Bonds— 

4s,  J&J,  $30,000  0 July  1,  1906 

($5,000  due  y'rly)  to  July  1 ,  19 1 1 
Bond,  debt  May,  1905 ....   $40,000 

Floatlngdebt 41,886 

Total  water  debt  (incl.) . .      35,000 

Tax  valuation,  real 2,301,045 

Tax  valuation,  personal.  1,173,3 iO 


Total  valuation  1904. .  $3,474,355 

Assessment  about  *3  actual  value. 
Total  tax  (per  $1,000)  '04.. $37*40 

Population  in  1890  was 7,028 

Population  in  1900  was 8,463 

Peru  School  Uity- 

School  Bonds— 
6s,  M&N,$5,000 Nov.  1,1910 

Subject  to  call  after  Nov.  1, 1900 
4i28,  J&J, $15,000.... Jan.  1, 1913 
81'hooltKX  (per  M)  1905. ...$3740 


INTEREST  ls  payable  in  New  York  on  all  bonds  exceptgravel  road 
bonds,  which  is  payable  in  Peru! 

PORTER  CO.— S.  P.  Corboy,  Auditor. 

County  seat  is  Valparaiso.    County  debt  Sept..  1905,  $25,000. 
LOANS—  When  Due.  I  *Gravel  road  bonds  Apr. 

'Gratel  Road  Bonds-  |     1,1905 $262,633 

4s,  M&N,  $63,000  o  May  1,  '06,  to  J  Total  valuation  1904.. . 17,430,  l95 
($2,250  each  M&N)      Nov.  1919  !     Assessment  is  23  actual  value. 
Interest  payable  at  Valparaiso.     I  State  &  00.  tax  (per  M.)  1904. $6 -00 

Asylum  Bonds—  |  Population  in  1890  was 18,052 

4s,  1905,  F&A,  $25,000  0  I  Population  in  1900  was.... 19,175 

Aug.  7,  1906  1915  I 


*  Not  properly  county  debt,  being  chargeable  to  townships. 

f  E.  B.  NEEDHAM.  Comptroller. 
RICHMOND  — <  CHAS.  A.  TENNIS,  Treasurer. 
^ij.j.yj.wj.^1^.        ;  JOHN  F.TAGGART,  Clerk. 

This  city  is  the  county  seat  of  Wayne  County.     First  incorporated 
in  1840. 


LOANS—  When  Due. 

Refunding  Bonds— 

(  $1,000  0     -Oct.  1,  1906 

4s,  A&O, \    6,000o  Oct .1,1907 -'09 

(18,000  c  Oct.l,i910-'i5 

4s,  A&O,       3,000  o... Apr.  1,1915 

(Subject  to  call  after  1905  ) 
4s,  J&J,    15,000  c... July  1,1915 
Park  Bonds— 

6s,  J&J,  $1500c July  1,1906 

($500  due  yearly)  to  July  1, 1908 
Light  Plant  Bonds— 
4s,  M&S,  $100,000  o.Mar.   4,  1927 
4s,  M&S,      44,000  c.Mar.18, 1927 


City  Bonds— 

4s,  F&A,  $7,000  c Feb.  1,  1909 

Impi'vem'i  b'nds,  5s  &  6s,  $43,464 
Bond,  debt  Sept  ,  1905.. $196,000 
Street  impt.  bonds  (add'l) .   43,464 

Floating  debt 10,000 

Assessed  valuati'n,  real  7,938,920 
Assessed  val'n.person'l  4,904,087 
Total  valuation  1904...  12,843,007 
Assessment  about  ^  actual  value. 
Tax  rate  per  $1,000  1905... $10-40 

Population  1890  was 16,608 

Population  1900  was 18,226 

Interest  is  payable  in  N.  Y.  City. 


ST.  JOSEPH  CO.— John  W.  Harbov,  Auditor. 

South  Bend  is  the  county  seat.    The  Kankakee  River  and  the  ditch 
bonds  are  not  direct  county  obligations. 

LOANS—  When  Due.  ,■     Bridge  Bonds— (Con.)— 

Courthouse  Bonds—  34sgC4 A&o,$!20,000c.Oct.20,'22 

4i<38,g.J&l->,  $60,000  c..Dec.'05-10  I  ($10,000  due  yearly)  to  Oct.  20,'24 


4^s,g.J&D,  32,000  c. Dec.  17  18 
4ifl8,g.J&D,  51,000  c..Dec.'19-21 
4!-38,K.J&D,     60.000  c.  Dec  '13-16 

Kankakee  Riv^r  Imp.  Bonds— 
6s,  J&D,  $16,000  C.Dec.1,1905-14 

Asylum  Bonds— 
4s,'05,J& O, $30,000  C.J'nel,'07-'12 

Ditch  Bonls— 
6s,'C4,  ;&J$1,929  40c.Julyl,'07-09 

Bridge  Bonds— 

4s,g.,J&D,  ^  $?0.00°  °-Peo-  '"-'^ 


3    scOS.M&N.loO  000c.May'12-21 
Bond,  debt  Sept.  1, 1905.  $603,000 

Floating  debt    45,000 

Total  debt  Sept.  1,  1905.  548,000 

Sinkingfund       10,000 

Dit  h  bonds  '.additional) ...  1 7,929 
Total  valuation  1905.  38,000,000 
Assessment  about  ash  valne. 
State  and  co.  tax  (per  M.)  '05.$6-50 
Population  in  1900  was.  ...58,881 
Population  in  1905  (est.)... 70,000 


20,000  c.Dec. '13-'16 

INTEREST  on  bridge  4s  is  payable  at  the  St.  Joseph  County  Savin ?s 
Bank  o(  South  Bend;  on  the  Kankakee  River  bonds  at  the  Fir^t  National 
Bank  of  Chioagi;;  on  all  other  bonds  at  the  Chemical  National  Bank, 
New  York  City. 

orkTTTLi   -o-nr-xTT-v        5  ADAM  HTJNSBERGER,  Treasurer. 
^X-'  Ulrl    tS  Ji,lN  D. —  \  FRED.  W.  MARTIN,  Comptroller. 
This  oity  is  the  county  seat  of  St.  Joseph  County. 


LOANS—  When  Due. 

Water  Bonds— 
fs,  F&A.  $50,000... Aug. 
5s,  Mayl5, 10,000  .May 
5s,  J&J16,  8,000... July 
4s,  M&N,  38,000. ..May 
4s,  J&J,     20,000.. .July 


1, 1908 
15,  1913 
15,1914 

1. 1915 


Water  Bonds— (Cow.) 
4s,  F&A,  $25,000... Feb. 
4s,  A&O,  8,000. ..April 
4s,  J&J,  5,000  ..July 
4s,  J&J,  5,000... July 
4s,  J&J,        5,000. ..Jan. 


1, 1915  I  4s,  Oct.i5,  10,000... Oct. 


1, 1916 
1,1916 
1,1917 

1. 1918 

2. 1919 
15, 1909 


100 
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LOANS—  When  Due. 

General  Purposes— 
4s,  MAS",  $5 ,000... Sept.  15,  1909 
4s,  M&820,  5,000  ..Sept.  20,  1909 
4e,  M&S20,  5,000..  Sept.  20, 1910 
4s,  M&8,  5,000. .Mar.  1,1906  '10 
S^as.M&S,  20,000  ...-^ept.  1, 1911 
3i«8,A&0,   10,000  ...Apr.  1,  1912 

3^8,  J&J,    5  000 July  1,1912 

3^8. M&S.  22,000. ...  .Sept.  1,1912 

rf^S,  A&O,13,000 Oct.   1,  1912 

3^8,  M&S,  5,000... Sept.  20,  1912 
3128.M&N,  35.000  ..  Nov.  1,1918 
4s,  M&S.  50,000  .  ..Sept.  1,1924 
4^,  '05,  J&J.   28,000  July  1,  1925 

Reiunding  Bonds 


Total  debt  Jan.  1. 1905.  $364,000 
Water  debt  (included)..       184,000 

Water  sinking  fund 7,240 

St&. sewer  bds.  (ad'al), 

under  "Old  Charter" 

J  -n  1,1905 272,160 

Imp.Bonds ''New  Char 

ter"  (add'al)  Jan.  1,'05  117,045 
Assessed  valuat'n,  real.12, 894,4*0 
Assessed  valua'n,  pers'l.  5,'/  44,150 

RR.,Tel.,  etc 1,009,440 

Total  valuation  1904  19.648,060 
Assessment  about  ^  actual  value. 
City  tax  rate  (per  M)  1904..$12-50 
Population  1900  (Census).. 35,999 

Population  1890 21,819 

Population  1905  (est.) 45,000 


H.    We,  l  fall, 


4s,'05,  F&A,  $33,000.Aug.l  '10-12 
INTEREST  is  payable  at  Nat  Parte  Bank,  N.  Y. 

South    Bend    Sch,   Dist. — J    e,    i  e 
CUrk  <  1  B-ad 

Bonds  are  exempt  from  all  taxes 

LOANS—  When  Due. 

4^8,  J&J.  $16O,00Oc.July  1/0S-13 

Bonded  debt  Apr.  l,190o,$180,000 

INTEREST  payable  at  National  Park  Bank,  New  York  City,  and  at 
the  St.  Joseph  County  Savings  Bank  of  South  Bend. 

STARK  CO.— Lee  mT 

Knox  is  tne  county  seat. 
LOANS—  When  Die. 

Court  House  Bonds— 
os,  M&N,  $102,000 

Ditch  Bonds— 
6s,'04,A&O,  $4,492  c.Apr.1,'07-12 
6s.'05,J&D,$12,367  76  J'el,'o3-13 

Boad  Bonds— 
4»ss.  MAN  S  $8,586.. May  1906-25 

1905.       I    8,586. Nov.,  1906  25 

SULLIVAN  CO.— E. 

County  seat  is  Sullivan.    County 

Gravel  road  bonds $589,921 

Ditch  and  levee 128,500 

Tot.  contingent  debt  Oot., 

1935 718,421 

Tax  valuation  1904 ....  1 6,496,460 


Assess  d  valu'n  1904. $19,648,060 
School  tax  (per  $1,000)  1901..7-00 


Ransbottom,  C  mntj  Aud. 

Road  Bond— (Con.) 
41.2s, M  i  N,  J  $10,499  50.M'y.'06-25 

1905.  <  lo,499  .^0  Nov.'06-25 
Bonded  debt  May,  1905  $122,000 
Gravelroadbonds(add'l)  96  000 
Assessed  valuation  1 903.6,849,867 
State&Co.tax(per$l,000)'03. 10-60 
Population  in  1900  was....  10,431 


E.  Russell,  Auditor. 

has  no  bonded  debt  at  present. 
Actual  valuation  abt.  $25,000,000 
State  A  Co.  tax  (per  M)  1904. 660 

Population  in  1890  was 21,877 

Population  in  1900  was 26,005 


TERRE   HAUTE. 
Ootcr  roil 


-F.  M    Buckingham.  C.ty 


r. 


This  city  is  the  county  seat  of  Vigo  County. 


LOANS—  When  Due 

FuNDrNO  Bonds  (1890-1895)— 
4*28,  J&J,  $56,000 1906-1909 

($14,000  due  yearly  on  July  1) 
4s.  M&N,  $123,000.... May  1,  1915 

Refunding  Bonds— 

4s,  M&N,  $40,000 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds— 
6s,  J&J,  $42,000 Part  yearly 

Judgment  Bonds— 
4s.  M&S,  $39,000  ....Mar.  1.1922 

Subject  to  call  after  Mar.  1, 1912 
48,  M&S,  $40,000  ...Mar.  11,1923 

Subject  to  ca  1  after  Mar.  11,1913 

Sewer  Bonds— 
4b,  A&O,  $70,000 1917 


Engine-House  Bonds— 
4s,'05,  F* A.  $45,000.Aug.25,1925 
(Subject  to  call  after  1915.) 

Park  Bonds— 
4s,  M&S,  $25,0;  0.... Mar.  12.1923 

(Subject  to  call  Mar.  12,  1913.) 

Street  Ry.  Bonds— 
6s,  J&J,  $11,673  80. ..Part  yearly 
Interest  payable  in  New  York. 
Bonded  debt  O  it,  1905.. $378,000 
i  Street  impt.bds.  (not  incl)     48,588 

Floating  debt 15.000 

Total  valuation  1904..  .24,003,000 

Assessment  is  23  actual  value. 

City  tax  (per  $1,000)  1904.. $10-00 

Population  in  1 890  was 30,2 17 


Population  in  1900  (Census)  36,673 

Terre  Haute  School  City. — W.  H   Wi  ey,  Sud*. 

48,'05.AAO.  $70,000  c.Oct.1.08-14  I  Tot.  a^ses'd  val'n  '05. $25,537,580 
Bonled  debt  Oct.,  1903... $70,000  Assessmen  (about  >s  actual  value. 
Floating  debt 50,500  |  8  hooltax  (per  M.)  1905. ...$9-40 

TIPTON  COUNTY.— T.W.  Longfellow,  Aud. 

County  seat  is  Tipton, 


Asaes'd  valuation ,  real  $7,959,390 
Asses' d  valuation.pers'l  3,716,300 
Total  valuation  190%. .11, 675,690 
Assesement  abt.  40%  aotual  value. 
County  tax  (perM.),  1905. $21 1^ 
Population  in  1905  (est.)... 22,000 
Population  in  1900  was 19,116 


LOANS—  When  Due. 

Court  House  Bonds— 

f$15,OOOo 1909 

5s,  J&J,  J  20,000  0 1914 

1904.   1  60,000  c 1919 

(    65,000  c 1924 

Bonded  debt  Julyl,  1905.$1 70,945 
Gravel  Road  bonds  (add'l)..  10,945  I 

INTEREST  is  payable  at  the  Third  National  Bank,  New  York,  or  at 
Indianapolis  Trust  Co.  in  Indianapolis. 

VANDERBURGHCO 

County  seat  is  Evansville. 
LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $100,000c... Jan.  1,1910 
5s,  J&J.    220,000  0  ..Jan.  1,1918 

Funding  Bonds — 
5s,  J&J,  $175,000  0 1907 

Refunding  Bonds— 
3*28,  M&N,  $80,000  O.May  1, 1914 
Bond,  debt  Sept.  1,1905  .$575,000 

i NT E REST  is  payable  In  New  Y 


-H.  Stinson,  Aud. 


Sinking  fund    $24,350 

Asses'd  valuation,  real.. 24,771,010 
Asses'dval.,  personal  ..10,474,640 
Total  valuation,  1905.-35,245,650 
Assessment  about  %  actual  value. 
State  tax  (per  $1,000)  1905.$3  13»s 
County  tax  (per  $l,000)'05.$6-76ia 

Population  1890  was 59,809 

Population  1900  was 71,769 

ork. 


VIGO  COUNTY.— Jerome  W.  Deneihe,  Aud. 

County  seat  is  Terre  Haute. 

LOANS—  When  Due, 

Levee  Bonds— 


58,  J&J.l  0,  $20,500  Jan.10,'05'18 
4^8,  J&J,       15,300.Jan.  1,*06-'14 

4,305 

Court  House  (Ser.  A,  B  &  Q— 

58,  M&N,  $60,000 1911 

Ss.M&S,      10,000 1906 

5e ,      60,000....1909tol911 

FUNDING  BOND- 

3»*8,  F&A,  $75,000 1919 

48,  05.J&J  }     60,000. July  l'12-23  I 
I N  T  E  R  EST  is  payable  in  New  York. 

V1NCENNES.— Tom  Robertson,  Clerk. 

This  city  is  in  Knox  County.    Incorporated  1852 


Bridge  Bonds— 

(  $55,OO0..Tan.l,  '12-'22 
4s,     J&J,  \    55,000.  Julyl, '12-'22 

(161,200.Jan  1,  1923 
Bonded  debt  July  1905.. $653,005 
Total  valuation  1904... 39,497,960 
Assessment  abt.  70%  actual  value. 
County  tax  (per  M)  1905...$507»« 

Population  in  1890  was 50,195 

Population  in  1900  was 62,035 


LOANS  -  W/ien  Due 

Refunding  Bonds— 
5b,  M&S.  $6,000  c.Sept.  4,  '05-*ll 
4128,  J&J,  16,000  0  ..  .July,'!l-'13 
4e,  J&J.    33,000  c  .  Jan.  1,  '06  '16 

Bond,  debt  Oot.,  1905 $94,000 

Total  valuation  1904. ...5,623,840 


Assessment  about  23  actual  value. 
City  tax  rate  (per  M.)1904.$13,331a 

Population  in  1900  was 10,249 

Population  in  1890  was 8,853 

Viucennes  Sch.  District— 
48.04-M&S,  $35,000. Sept.  1/08-14 
58,        ,    22,000. .May  5/07-17 


WASHINGTON.— T.  G.  Underdown.  Treas'r. 

This  city  is  in  Daviess  County.    Incorporated  May  16, 1871. 

When  Due.    Total  debt  Aug.,',1905....    $56,000 
Tax  valuation,  real  ....     2,156,170 

Tax  valuation,  pers'l 1,133,100 

Total  valuation  1904 3,289.270 

City  tax  (per  $1,000)  1904.. $16-20 
Total  tax  (per  $l,oOo)  '04. . $31*40 

Population  1890was 6,064 

Population  in  1900  waB 8.551 

Population  in  1905  (est.)...   9,500 


LOANS- 
Street,  Shop,  Etc 

6s,  J&J,     $8,500 Julyl,  1908 

School  Bonds— 

5s,A&O,$20,000.Oct..l910  &  1912 

5s.  M&N,     i.OOO    ..  Nov.  15,  1906 
Electric  Light  Bonds— 

4s.  Nov.,  $9,000.. Nov.  1,1906-14 
Funding  Bonds— 

4,   05'T*T  5$5,^00c,  Janl'06-16 

4s,  wj«j,j    5,000  o.July  1' 06-1 5  . 
TAX  FREE— All  bonds  are  exempt  from  taxation 

WAYNE  CO.— H. 

County  seat  is  Richmond. 


J.  Hanes,  Auditor. 


LOANS-  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $100,000 c.  July  l,'05-'09 
5s,J&D,    100,000c  .Dec.  1,'10-'13 

Refunding  Bonds— 
4k>s,  M&N,    $60,000  C.May ,'14-'16 
Bond  debt  Jan.  1,1905.    $285,000 
Sinkinglund 26,288 


Tax  valuation,  real  . .  .$18,517,220 
Tax  valuation,  pers'l.. .11,^83, 164 
Total  valuation  1904.. .30,400,384 

Assessment  about  actual  value. 
State  &  Co.  tax  (per  M)  1904. .$7  90 

Population  in  1890  was 37,628 

Population  in  1900  was 38,970 


WEST    INDIANAPOLIS.— Marion  County. 
This  city  has  been  annexed  to  Indianapolis  and  debt,  assumed  by  it. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  some  other  civil  divis- 
ions in  the  State  of  Indiana  which  have  an  indebtedness  of  over  $25,000, 
and  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and 
in  the  second  we  show  minor  civil  divisions. 


Gravel 

Bonded  Float'g      Road 

Counties—     Debt.  Debt.       Bonds 

Adams' $63,000  $18,342  $11 1,881 

Barthol'mew,   10,000       119,000 

Benton 42,000  None.      33,300 

Boone 7,500  30,000         6,000 

CarroU 80,000  21,000         1,00.) 

Cass    20,000  99,000 

("lark 40,000       

Crawford 41.000      4,200 

Daviess None.  None. 

Dearborn 30,000  .     . 

Decatur 10,000  None. 

Elkhart 40.000  52,331 

Fayette 32,000  None. 


Floyd 50,000  132,990 

Gibson None.  None. 

Greene 40,000  5,000 

Hamilton....   55.000  25,817 

Hanoock 152,000  None. 

Howard None.  None. 

Jackson 50,000  None. 

Jasper 142,500  None. 

Jav 59,000  25,000 

Jefferson 112,"00      

Jennings 55,000       

Johnson 35,000       

Lake None. 

La  wrenoe 1 00,000 

Madison None. 

Martin 60,000 

Monroe 46,500 

Moreran None. 

Newton 25,000 

Ohio 13,090 

Owen 7,000 

Parke 4,500 

Pike 5.000  7,000 

Pulaski 60,000  23,000 

Putnam .139.353  None. 

Randolph....   40  000  5,00i) 

Ripley 6,000  7,250 

Rush 1P0.000  None. 

Scott 12.500       

Shelby  80,000  8.000 

Spencer 85,000      

Switzerland..   19,000  None. 

Union         ....   30.0U0  7,000 

Vermillion....   22,500  None. 

Warren 67,000  None. 

Warrick 50,000  10,0  r(> 

Washington..   IS, 465  None. 

Wells. 15,000  None. 

White 60,000  None. 


45,500 

148J250 

353,325 

None. 

None. 

320.660 

216,390 

26,000 


06,601 
255,492 


10,20  i 


None. 
None. 
None. 
None. 

None. 

None. 

13.696 

None. 


141,356 


362,548 

432,000 

35,190 

96,812 

146,633 

65,7t5 


29.914 

144,580 

188,401 

58.000 

1  22,740 

318,2-17 

3,000 

210,000 

27.820 

30,969 

None. 

49,733 

63,397 

None. 

38,100 

50,000 

45.000 

121,835 

71,500 

100,000 


Val- 
uation. 
$11,024,480 
17,368,892 
17,402,355 
19,000,000 
12,821.370 
22,260,995 
12,5^4,355 
2,145,455 
13.361  445 
9.000,00) 
13,8  :8,v!90 
23,666,350 
10,514.525 
11,080,170 
16,905,490 
14,503,988 
17,000,000 
15,000,000 
1    ,75i,3"0 
12,003,570 
10,«60,071 
13,712,235 
9,028,160 
5,174,615 
15,000,000 
34,819,370 
10,350,050 
35,527.750 
4,337,805 
7,500,797 
11,701,230 
10,102,950 
1,934,590 
5,803,530 
11,304.165 
6,527,153 
7,499,028 
16,043,000 
19,702,780 
7,718,746 
17,772,175 
2,414,590 
20,100,410 
7,282,f>52 
3,401,555 
5,591,340 
10,015,990 
10,964,570 
7,000,000 
7,630,420 
16,500,0('0 
13,000,000 


Bonded 
Debt. 

$ 
30,000 
85,500 


INTERESTls  payable  at  National  Park  Bank  and  the  Hanover 
National  bank,  New  York  City. 


Cities,  Townships,  Etc. 
Albion  (T.),  Noble  County.. 
Alexand'a(C>, Madison  Co. 

Auburn,  De  Kalb  Co 70,000 

Bluffton  (City  .Wells  Co...  17,000 
Brookville(T.)FrankliaCo.  25,000 
Connersville  (C.)  Fav'te  Co.  50,500 
Crawfordsville(C.)Mont.Co  42,000 
Decatur  (C),  Adams  Co.. . .   75,000 

Delphi  (".)  Carroll  Co 37,000 

Dunkirk  (City)  Jay  Co  ....  25,000 
Eluhart  (C>,  Elkhart  Co..  54,0(0 
El  wood  (C.t,  Madison  Co..  105,000 
Franklin  (C).  Johnson  Co.  40,000 
Goshen  (C),  Elkhart  <  o.  ..    40.00'J 

Hammond,  Lake  Co 85,000 

Hunt'K'n  (0.),Hunt'g'n  Co.  56,418 
Kokomo  (('.),  H.  warn  Co.  45,or0 
La  Porte  (C),  La  Porte  Co  40,000 
Law'ncebury((:.).()ear  Co  50,«'00 
Marfinsv  (C).  Morgan  Co. .   62,841 

Martinsville  Soh.  i^ist 13,500 

ivishawaka,  St.  Joseph  Co     45,000 

New  Castle.  Henry  Co  62,500 

No.Manch'nT  )  Wabash  Co.  26,150 
Portland  (O.),  Jay  County.  70,500 
Princeton  (C.)  Gibson  Co..  28  700 
Seymour  (C.)  Jackson  Co..  32,500 
Shelbyville  (C.)  Shelby  Co..  71,000 
8ulliv*n  School  District...  36,000 
Valparaiso  (O.)  Porter  Co.    65.200 

Valparaiso  Sohool  Dist 42,988 

Warsaw  (C  )  Kosciusko  Co.  39,000 
Warsaw  Sohool  City 34,000 


Float'g 
Debt. 

$ 
None. 


47,000 
33,000 
24,000 
14,000 
30,000 

None. 
60,000 


None. 
50,000 
23,000 


42,573 


18,741 

1,000 

16.000 

None. 

9,000 

3,500 

None. 

24.185 

15,<-00 

45,000 

None. 


Valua- 
tion. 
* 

543,370 
2,453.775 
1,275,488 
2.60  >,000 
2,500,000 
3,858,045 
4.555,770 
1,794,000 
1,315,245 

785,000 
6,106,770 
3,862.385 
2,600,000 
4,000,000 
5,390.900 
4,700,000 
6,459,275 
4,156,192 
1,292,190 


3.600,0^0 
2,498,130 
1,275,0)0 
1,746,565 
2,535,1160 
2,362,1  10 
4.732,560 
2,401,710 
2  428,770 
3,00  >,000 
2,013,950 
2,013,950 


Tax 

Rate. 

$9-80 
6  60 

23-25 
5-82 

11-32 
412 
8-30 
6-50 

3-52 »« 
3-25 
445 

16-20 

4-02i« 
3-50 

3-50 

17-90 

5-12 

"406 

8  00 

6-42>s 

"7-70 


6-70 
702 
4-20 


6-52 
9-20 
4-20 

6-62  la 
4  45 

5-02'« 
4-02 
4-02 

1000 
2-50 
850 


5-00 
4-52 
5-50 
632 
6-13 


Tax 
Rate. 

$ 
13-00 
15-20 


44-MO 
2940 
21-20 
2330 
13  00 
33-90 
24  00 
39  20 
1630 
9-50 
t  )  -20 
3640 
13-^0 
25-50 
15-60 
12-20 


Popu- 
lation 
1900. 
22,232 
24,594 
13,123 
26,321 
19,953 
34,545 
31,835 
13,476 
29.914 
22,194 
19,518 
45,052 
13,495 
30,118 
30,099 
28,530 
29,914 
19,189 
28,575 
26,633 
14,292 
26,818 
22,913 
15,757 
20.223 
37,892 
25,729 
70,470 
14.711 
20,873 
20,457 
10,4*8 

4,724 
15,149 
23,000 
20,486 
14,033 
21,478 
28,653 
19,881 
20,148 

8,307 
26,491 
22,407 
11,840 

6.748 
15,252 
11,371 
2 ',329 
19,409 
23,449 
19,138 

Popu'n 
1900. 

1,324 
7,221 
3,396 
4,479 
2,037 
6,836 
6,649 

19,518 
2,135 
3,187 

15,184 

12,950 
4,00  i 
7,810 

12,376 
9,491 

10,609 
7,113 
4,326 
4,038 


2520 

8-70 

11  00 

15  0<> 

25  "0 

12-50 

7-40 

9-20 

13-50 

10-40 

26-20 

780 


5,560 
3.406 
2,398 
4,798 
6,041 
6,445 
7,169 

6,280 

3,987 


NOV.,  1905.] 
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State  of   Illinois- 


ITS 


DEBT,    RESOURCES,    &o. 


Organized  as  a  Territory  (Act  Feb.  3,  1809)  -  March  1,  1809 
Admitted  as  a  State  (Act  April  18,  1818)  -  -  Dec.  3,  1818 
Total  area  of  State  (square  miles)      ....  56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Monday  Jan.  1909)  -  Chas.  S.  Deneen 
Sec.  of  State  (term  ends  2d  Mon.  Jan.  1909)  -  James  A.  Rose 
Auditor  of  Public  Accounts  -  -  -  James  S.  McCullough 
Treasurer  (term  ends  2d  Mon.  Jan.  1909)  -  -  -  Len  Small 
Legislature  meets  biennially  in  odd  years  on   the  Wednesday 

after  the  first  Monday  in  January,  and  there  is  no  limit  to 

length  of  sessions. 

HISTORY  OF  DEBT.— The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found 
In  the  State  and  City  SUPPLEMENT  of  April  1894,  page  91. 

BONDED  DEBT.— This  State  had  on  October  1,  1905,  no  bonded 
debt,  except  $17,500  bonds  which  have  ceased  to  draw  interest,  but 
have  not  yet  been  surrendered  for  payment. 

EQUALIZED  VALUATION.— The  total  equalized  valuationhas  been 
as  follows  in  the  years  named.  The  tax  rate  (per  $1,000)  for  1904 
is  $5'50. 

Tears.  Equalised  Val.  Tears.  Equalised  Val.  Tears.  Equalised  Val. 
1904  $1,082,744,083  1895.. ..$833,188,467  1886....  $793,563,498 
1903..  1,083,050,979  1894....  824,651,627  1885....  798,482,823 
1902....1,030,'292.435  1893....  847,191,509  1884....  809,169,803 
1901*...  999  231  829  1892....  831,310.306  1883....  817,904,721 
1900*...  809,733.405  1891....  822,109,429  1882....  809,995,895 
1899*---  953,099,468  1890....  808,892,782  1880....  786,616,394 
1898....  778,474,910  1389....  792,197,542  1879....  784,632,550 
1897  ...  799,695,853  1888....  784,911,874  1878....  857,235.762 
1896....  816,679,620    1887....  796,752,888    1873....   1,355,401,317 

*  For  explanation  as  to  the  falling  oif  of  values  in  the  year  1900  see 
letter  of  State  Auditor  in  V.  74,  p.  741. 

Under  a  law  passed  Feb.  25, 1898,  there  will  be  a  general  assessment 
of  real  estate  but  once  in  every  four  years  instead  of  annually ;  per- 
sonal property  will  be  listed  every  year.  The  law  also  provides  that 
property  shall  be  appraised  at  full  value  but  assessed  at  only  one- 
fifth  of  such  value. 

DEBT  LI  M I  TAT  I O  N  .—No  State  has  developed  a  greater  repugnance 
to  the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions 
of  its  present  Constitution.  We  say  developed,  because  this  antagonism 
has  apparently  been  progressive.  Nothing  of  it  is  to  be  found  in  the 
Constitution  of  1818.  The  Constitution  of  1848  contains  no  referenoe 
to  municipalities,  but  has  in  it  stringent  restrictions  limiting  to  $50,000 
the  power  of  the  Legislature  to  create  State  debt,  except  in  case  of  war, 
invasion,  etc.,  unless  the  law  proposing  the  issue  of  bonds  is  submitted 
to  a  vote  of  the  people.  But  turning  to  the  Constitution  of  1870  we  find 
the  whole  subject  of  debt-making  most  thoroughly  considered  and  its 
basis  settled 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provis- 
ions of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  de- 
ficits and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very 
properly  raised  to  $250,000.  But  with  that  exception  and  with  the 
further  exception  for  the  purpose  of  repelling  invasion  etc.  no  debt 
can  be  contracted  unless  the  law  is  submitted  to  a  vote  of  the  people  at 
a  general  election,  which  law  must  contain  a  provision  for  the  payment 
of  interest  as  it  accrues,  and  previous  notice  of  the  election  be  given  by 
publication  for  three  months  prior  to  such  election.  These  last  two 
restrictions  as  to  interest  and  notice  of  election  are  only  found  in  the 
1870  Constitution.  The  sections  which  cover  these  matters  are  as  fol- 
lows: we  omit  the  first  portion  of  Section  18,  of  Article  IV.,  which 
relates  only  to  appropriations  and  paymeut  of  appropriations  out  of 
funds  belonging  to  the  State:  ' 

Section  1 8.  *  *  *  *  *  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  ag- 
gregate $250,000,  aud  moneys  thus  borrowed  shall  be  applied  t>>  the 
purpose  for  which  they  were  obtained,  or  to  pay  the  debt  thus  created, 
and  to  no  other  purpose;  and  no  other  debt  except  for  the  purpose  of 
repelling  invasion,  suppressing  insurrection  or  defending  the  State  in 
war  (for  payment  of  which  the  faith  of  the  State  shall  be  pledged),shall 
be  contracted,  unless  the  law  authorizing  the  same  shall  at  a  general 
election  have  been  submitted  to  the  people, and  have  received  a  majority 
of  the  votes  cast  for  members  of  the  General  Assembly  at  such  election 
The  General  Assembly  shall  provide  for  the  publication  of  said  law  for 
three  months  at  least  before  the  vote  of  the  people  shall  he  taken  unon 
the  same:  and  provision  shall  be  made  at  the  time  for  the  payment  of 
the  interest  annually  as  it  shall  accrue,  by  a  tax  levied  for  the  purpose 
or  from  other  sources  of  revenue;  which  law  providing  for  the  payment 
of  such  interest  by  such  tax,  shall  be  irrepealable  until  such  debt  be 
paid:  And  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

Section  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  in  any  manner  give,  loan,  or  extend 
its  credit  to  or  in  aid  of  any  public  or  other  corporation,  association  or 
individual. 

SECOND,  municipal  indebtednesses  regulated  only  in  the  Constitution 
of  1870.  In  that  instrument  the  subject  is  dealt  within  all  its  phases.  First 
is  a  provision  in  Article  8,  Section  3 ,  for  bidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  in  aid  of  any  sec- 
tarian purpose.  Second  is  a  "separate  sectiou"  forbidding  anv  such 
municipality  from  becoming  a  subscriber  to  the  stock  of  anv  railroad, 
&c,  or  to  loan  its  credit.  Third  is  the  broad  and  general  provision 
Section  12,  Article  9,  which  limits  the  indebtedness  of  all  municipali- 
ties to  5  per  cent  "  on  the  value  of  the  taxable  property  therein,"  &c. 
We  give  these  sections  below  : 

Article  8,  bection  3.  .Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district,  or  other  public  corporation,  shall 
ever  make  any  appropriation,  or  pay  from  anv  public  fund  whatever, 
anything  iu  aid  of  any  church  or  sectarian  purpose,  or  to  help  support 
or  sustain  any  school,  academy,  seminary,  college,  university,  or  other 
literary  or  scientific  institution  controlled  by  any  church  or  sectarian 
denomination  whatever ;  nor  shall  any  grant  or  donation  of  land,  money 
or  other  personal  property  ever  be  made  by  the  State,  or  any  such  public 
corporation,  to  any  church  or  for  any  sectarian  purpose. 

Article  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shali  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose,  to  an  amount,  including  existing  indebted- 
ness, in  the  aggregate  exceeding  ttve  per  centum  on  the  value  of  the 
taxable  property  therein,  to  be  ascertained  by  the  last  assessment  for 
State  and  county  taxes,  previous  to  the  incurring  of  such  indebtedness. 
Any  county,  city,  school  district  or  other  municipal  corporation  incur- 
ring any  indebtedness  as  aforesaid  shall  before,  or  at  the  time  of  doing 
so,  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  thereof  within  twenty  years  from  the  time  of  contracting  the 


same.  This  section  shall  not  bo  construed  to  prevent  any  county,  city, 
township,  school  district,  or  other  municipal  corporation,  from  issuing 
their  bonds  in  compliance  with  any  vote  of  the  people  which  may  have 
been  had  prior  to  the  adoption  of  this  Constitution  in  pursuance  of  any 
law  providing  therefor. 

Separate  Sections.  [Municipal  subscriptions  to  railroads  etc.]  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become 
subscriber  to  the  capital  stock  of  any  railroad  or  private  corporation,  or 
make  donation  to  or  loan  its  credit  iu  aid  of  such  corporation,  provided, 
however,  that  the  adoption  of  this  article  shall  not  be  construed  as  affect- 
ing the  right  of  any  such  municipality  to  make  such  subscriptions 
where  the  same  have  been  authorized,  under  existing  laws,  by  a  vote  of 
the  people  of  such  municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5  per  cent  is  general,  as  will  be  seen— that 
is,  it  applies  to  all  municipalities.  With  this  limitation  preserved  the 
Legislature  has  passed  general  laws  authorizing  the  city  council  in 
oities  and  the  board  of  trustees  in  villages  to  issue  bonds  for  corporate 
purposes,  for  refunding  and  consolidating  debt,  for  water  works,  etc.; 
and  the  county  board  of  any  county  has  been  authorized  by  general 
statute  to  issue,  when  it  deems  it  necessary,  county  bonds,  after  sub- 
mitting the  matter  to  the  legal  voters  of  the  county  at  a  general  election, 
at  which  a  majority  vote  is  required  as  a  prerequisite  of  the  issue.  An 
attempt  was  made  to  limit  "any  county,  city,  township,  school  dis- 
trict or  municipal  corporation"  in  counties  containing  125,000  or 
more  inhabitants  to  2>a  per  cent  of  the  assessed  value,  but  Jan.  12, 
1900,  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sus- 
tained.   See  Vol.  70,  page  242. 

The  matter  of  the  amount  of  bonds  chat  might  be  issued  on  the  basis 
of  the  debt  limitations  given  has  been  complicated  in  late  years  by 
changes  in  the  method  of  assessing  property.  A  letter  of  the  State 
Auditor  in  V.  74,  p.  7il.  throws  some  light  on  these  changes. 

Water  Certificates  in  Exckss  of  Debt  Limit.— A  law  was  passed 
in  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
improvement  of  water-works)  certificates  against  the  earnings  of  the 
Water  Department  without  regard  to  the  bonded  indebtedness. 
Several  municipalities  are  understood  to  ha?e  taken  advantage  of 
this  law.  In  the  case  of  the  City  of  Joliet,  however,  which  attempted 
to  issue  bonds  under  this  law,  the  matter  was  taken  into  the  courts  in 
a  test  suit,  and  an  injunction  granted  by  Jud^e  Dibell,  who  held  that 
the  5  per  cent  limit  could  not  be  exceeded.— V.  73,  p.  94.  This  decision 
was  confirmed  by  Supreme  Court.    V.  74,  p.  491. 

Improvement  Bonds. — There  is  a  kind  of  improvement  bond  author- 
ized in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
ani  to  which  the  5  per  cent  limit  has  no  reference.  We  refer  to  cases 
which  come  under  the  law  entitled  "  To  divide  cities  and  villages  subject 
"to  overflow  into  improvement  districts."  This  statute  provides  that 
any  such  city  or  village  or  part  thereof  may  be  laid  off  into  an  improve- 
ment district  for  the  purpose  of  draining,  raising  the  grade  of  the  streets 
and  improving  the  district;  that  after  the  cost  for  the  work  has  been 
ascertained  and  been  assessed,  the  assessment  may  be  paid  in  instal- 
ments or  otherwise  and  such  city  or  village  may  issue  bonds  sufficient 
to  pay  the  assessment.  In  that  case  the  bonds  are  a  lien 
on  the  lots,  blocks  or  parts  thereof  which  shall  be  designated 
therein;  but  before  the  issue  the  owner  of  the  lots,  etc.,  to  be 
charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
under  seal,  in  snbstance  as  follows :  "  I  hereby  indorse  the  within  bond 
"  and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated 
"  shall  become  liaole  for  the  interest  and  principal  therein  namea  and 
"the  same  shall  be  alien  upon  said  property  from  this  date  until  paid 
"off  and  discharged."  The  bond  when  executed  by  the  city  or  village 
and  so  endorsed  by  the  owner  shall  be  recorded  in  the  recorder's  office 
in  the  county,  and  such  record  shall  be  a  notice  of  the  lien  created  to  the 
same  extent  as  the  record  of  mortgages  is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  the  Hurd'sRevised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

POPULATION  OF  STATE.- 


1900 4,321,550 

1890 3,826,351 

1880 3.077.871 

1870 2,539,891 


1860 1,711,951 

1850 851,470 

1840 476.183 


1830 157,445 

1820 55,211 

1310 12,282 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  ILLINOIS. 


Note— For  reports  not  found  in  alphabetical  order  among  the  follow- 
ing, see  "Additional  Statements"  at  the  end  of  this  State. 


ALEXANDER   CO .— Jesse  E.  Millr,  C  erk. 


County  seat  is  Cairo. 

The  bonds  below  described  are  registered  with  the  Auditor  and  are 
exempt  from  all  taxes. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J, $55,000. July  1,1915 

Interest  is  payable  in  New  Vork. 

Judgment  Bonds— 
4s,  J&J,  $43,000  o..  July  1,1923 

INTEREST  is  payable  at  First  National  Bank,  New  York  City 


Bond,  debt  May,  1905  . .  $98,000 
Assesssed  valuat'n  1901.2,475,306 
County  tax  (perM.)  1904. ...$7.30 

Population  in  1890  was 16,563 

Population  In  1900  was. ...19,384 


ALTON  — 

This  city  is  in  Madison  County.    Incorporated  Jan.  30, 1821   reincor- 
porated Sept.  11,  1877. 

LOANS.—  When  Due. 

Refunding  Bonds— 


.July  1, 1909 
..Aug.  1, 1910 
..July  1,1911 
..Junel,  1916 
..July  1,  1916 
5,000. ...Aug.  1,1917 
4,500. ...Aug.  1,1918 
Interest  payable  at  Alton. 
Total  debt  Apr.  1, 1905. .  $60,500 
Impt.  bonds  (additional)        4,200 


4s, 
4S, 
4s, 
4s, 
4s, 
4s, 
4s, 


J&J, 

F&A, 

J&J. 

J&D, 

J&J, 

F&\. 

F&A, 


$14,000. 
6,000.. 
2,000.. 
23,500.. 
5,500. 


Total  valuation  1903  $2,156,831 
Total  tax  (per  $1,000)  1905.$63-80 

Population  in  1 890  was 10,294 

Population  in  1900  was 14,210 

School  District  Bonds— Geo.  Em- 
ery, Secretary. 

4s,  Mar.,  S6.000 Mar.,  1906-08 

a*  i*.™  f  $6,00O.June2,19O9-'ll 
48,  J&U.  j  44,000. June  2, 1912-'22 
Bond,  debt  Feb.  21,  1905.. $65,000 

Siniringfund 3,898 

Assess,  valuation  1905.-1,361,730 


AURORA.— E.  J.  Raymond.  G"-i  C  ark. 

Aurora  is  in  Kane  County.  Incorporated  Feb.  8, 1853,  reincorporated 
1,1887 


Mar 

LOANS—  When  Due. 

Water  Bonds— 
5s,  F&A,  $30,000  c... Aug.  1,1914 
5s,  F&A,      8,000  c... Aug.  1,1910 

Refunding  Bonds— 
4s,  J&D,  $20,000  c.Aug.  1,  1912 
4s,'05,F4A  72.C0O  c.Aug.  1,  1925 

Paving  Bonds— 

4s,  M&N,  $35,000  e 1910 

Bond,  debt  Sept.,  1905... $348,000 

TAX  EXEMPT-— All  bonds  are  free  from  taxation 


Water  debt  (included)  ....$130,000 
Assessed  valuation,  real. 2,950,432 
Assessed  val..  personal  .1,160,114 
Total  valuation,  1904... 4,110.546 

Total  tax  (perM.)  1901....  )  68-27 
Population  1890  (Census).. .19,688 

Population  in  1900 24,147 

Population  1905 30,000 
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BONDS  ILLEGALLY  ISSU ED--" Many  years  ago  bonds  were 
issmd  by  the  town  to  the  Ott.  Os.  &  Fox  Valley  R.  B.  Co.  winch  were 
declared  Illegal  by  the  Supreme  Court  of  the  United  States  in  a  Burt  in 
stltuted  by  the  town  of  Ottawa,  which  issued  similar  bonds  under  the 
game  act  of  the  Legislature  of  the  State  of  Illinois,  and  of  course  town 
could  not  legally  levy  a  tax  to  pay  them." 

Aurora  School  District  No.  129.—  J^mes  Sb.aw, 


Stc 

LOANS—  When  Due. 

School  Bonds— 1895. 

5s,  J&J,  $6,000 1906-1908 

($'2,000  due  yearly  on  July  1.) 
,$63,000..  


Tnterest  payable  in  New  York. 
Bonded  d-bt  Aug.  1,'05.    $'-9,000 

Tax  valuation  1904 1,510,738 

School  tax  (per  1,000),  1904.$24*90 


BEARDSTOWN.-W.  G.  Smith,  Clerk. 

Incorporated  .July  21, 1837 


This  city  is  situated  in  Cass  County 
reincorporated  Feb.  17, 1896. 

LOAN S—  When  Due. 

Refunding  Bonds— 
a„   TtT    5  $16,000..Jan.  1,1906-13 
48,  J&J..}    45,000.. Jan.  1,1914-22 

Water  Bonds— 

6s,  A&O,     $2,000 Apr.,  190^ 

6s,  A&O,       1.000....  Apr.    1,1907 

Bhidge  Bonds — 
6s,  J&J,  $12,000..  Jan.,1906  to  '03 

INTER  EST  on  the  refunding  bonds  is  payable  by  the  State  Treasurer 
on  the  water  bonds  at  the  First  National  Bank  of  Beardstown;  on  the 
bridge  bonds  in  Beardstown. 


6s,  J&J,  $8,OOO.Jan.,1910and'll 

6s,  J&J,     1,000 Jan.  1,  1912 

Bonded  debt  May  1, 1905.  .$89,000 
Floating  debt 14.229 

Tax  valuation  1902 630,572 

Assessment  is    5  actual  value. 
Total  tax  (per  $1,000)  1902.$53-70 

Population  in  1890  was 4,226 

Population  in  1900  was 4,82  7 


BELLEVILLE.-G 

This  city  is  in  St.  Clair  County, 
porated  May  11,  187  J. 

LOANS.—  When  Due. 

Refunding  Bonds— 

4s,  M&8,  $65,000 Sept.  2,  1909 

Subject  to  call  after  Sept.  2,  1899 

4s,  J&J,     40.000 Jan.    1,1910 

Subject  to  call  after  Jan.   1,  1900 
Interest  payable  at  Belleville. 


H.  Beineke.  Corrmt  roller. 

Incorporated  Mar.  27,  1819;  reiucor- 


Totaldebt  SenT.,  1905..  .$105,00e 

Ass'd  valuation,  real 1,5  i,*2.s 

Ass'd  valuation,  persl..     560,674 
Total  valuation  1 904.... 2,11    097 

Total  rax  (per  $1,000)  '04... $03-50 

Population  in  1890  was 15,361 

Population  in  1900  was 17,484 


TAX  FREE.— All  of  the  bonds  issued  by  this  city  are  tax  exempt. 


Belleville  School  District  No.  4. — H 

be  •</  ■ ,  Secretary  Board  of  Education. 

LOANS—  When  Due. 

58,  F&\,  *10,OOO....Aii£.  31.  1913 
Subject  to  call  Aug.  31 .  1903. 

4s,  M&S,     12,000 Sept,  1,  1918 

4s,  F&A,      5,500 Feb.  1,  1919 

5b,  1904,  July,  *6,300 ... 


K   Heim- 


REFrsDiNG  Bonds— 
4s.  M&N.  $12,000  ....Nov.  1,  1919 
4s.  M    S20  +8,000. .  ^ept.  20,  5  921 

Subject  to  rail  after  191 1 . 
Bonded  debt  Mayl,  1905$H9,50o 
Assessed  valuation  19«)4  2,  114,802 
School  tax  (perM.)  1904....$2,.-8<> 


BIG      LAKE      SPECIAL       DRAINAGE 

DISTRICT. — This  district  is  in  Jaokson  County. 
LOANS—  When  Due 


Refunding  Bonds 
5s,  July,  $12,000o  July  1,1906  "08 
5s,  July,    10,«>00c .Julv  1.1h09-'1  • 
5s,  Joy       5.500  c    .  Julyl,  1911 

INTEREST  is  payable  at  oilice  of  State  Treasurer 


Refunding  Bonds— (Con.) 
5s,  Jnty,$26,OOOo.July  1, 1912 '15 
5s,  July,      9.000  o  ..  July  1, 1916 
Subject  to  call  aftor  July  1,  1911 
Bonded  debt  Sept.  1, '05... $62,500 


BLOOMINGTON. 


S  LEWIS  B.  THOMAS,  Mayor. 
(II.  L.  DENISON.  (  lerk. 
This  city  is  in  McLean  County.    Incorporated  1843;  reincorporated 
Mar.  8, 1897.    The  city  owns  its  water  works  and  electric-light   plant. 


LOANS—  When  Due. 

Improvement  Bonds— 

4s.  A&O.  $20,000  c 1907 

48,  J&J,  40,000  c July  1,  1920 

(Subject  fo  call  after  1910) 
48,  J&J.  $20,000  c  ..  Nov.  1.  1909 
(8ubject  to  call  a'ter  Nov.  1. 1904.) 
48,  M&NT,  $27,000  C    Nov.  1,  1922 
(8ubject  to  call  after  Nov.  1, 1912) 

Fire  Dept.  Bo-ds— 
48,  A&O.  $31/00  c  ..   .       ...1922 

Optional  after  1912. 

Bloomjngton  School  D 
Pzeeidont  Board  of  E 

LOANS—  When  Due. 

6i,  Sept.,      $5,000... Sept.  2,  1900 

(  5,000...  June  1,  1906 
68,  J&D,}    10.000  ..June  1,  1907 

(  10.-  00  ..June  1.  1908 
4s  A&O  }  30.000  Oct.  1,1909-11 
48,  &.&U,  }  5,000. .. .Oct.  1.  1912 
4s,  J&D,       30,000. Dec.  1,  1913-15 


Funding  Bonds— 
48,  A&O,  $25,000  o... Oct.  1,1907 
48,  J&J.     20,000  c...  Julv  1,  1908 
(Subject  to  call  after  July  1,1903.) 
48,  F&A,  $15,000  c.Auu'.  1,  1920 

(Subject  to  call  utter  1910) 
Bonded  debt  May,  1905... $201 .000 

Equalized  val'n  1904 4,«'-0,   10 

lament  about  15  actual  value. 
i  otal  tax  (per$l,000)  1904. $06-20 

Population  in  1890  was 20, '  -  I 

Population  in  1900  was. . . .  23,286 

istrict. — II  r  t,o  G.  B.    :, 
i  n, 

;4s,  J&J,  5  f$5,000....  July  1.1919 
19"5.  I  5,000.  ..July  1,  1920 
58,  J&D,  >  30,000. July  1,1916  18 
1904.?  5,000...  Julv  1,  1919 
Bond  debt  S-pr.15. 1905  $140,000 
Assessed  valua'n  1905. $5,  00,000 
Af-sestinent  about  factual  value. 


CHAMPAIGN.— C   D 

This  city  Is  in  Champaign  County, 
corporated  April  17, 1883. 

LOANS—  When  Due. 

General  Bonds— 

5s.   ...     .    $11,000 to  190G 

58,  F&A,       5,000  ...Aug.  1,  1908 

58,....,         5,000 Aug.  1,  1908 

5a,  A&O  15, 16,000.   ..Oct.  15.  1912 

Optional  after  Oct  15,  1907. 
Bond,  debt  May,  1905..  .    $37,000 

Tax  valuation  1904 1.737,080  1 

Assessment  about  15  actual  value. 
Tax  rate  (per  $1,000),  1904.$69-00  I 

Population  in  1890  was 5,839  | 

Population  In  1900  was 9,098  | 


.  Stevens  Clo  k. 

Incorporated  Feb.  21, 1861;  rein- 
Champaign  t'wnship  debt.$63.500 

Vm  paign.  ti'-hool  Di»l.  AV  71 — 
John  N.  Beers.  President. 
4a,  J&.i,  $22,00o  c  July  1,  '15'23 
4s,'05,M  iN.$40,000c.Mayl,'e6-21 
(See  V.  80,  p.  1191  for  maturity  ) 
Bonded  debt  Sept.,  Lfc05.    $91 .500 

Tax  valuation  19»4 l,852,0s0 

Assessment  about  l5  a-  tual  value 
School  tax  (per  M>  1905abt.$30  00 
Int.  on  school  bonds  payable  at 

Champaign  Nat.  Bank. 


CHARLESTON.— 

This  city  is  in  Coles  County  and  ia  part  of  the  town  of  Charleston. 
Incorpo'atedMar.  2, 1*39;  reincorporated  Oct.  12,1872.  The  bonds 
described  are  registered  with  the  State  Auditor. 

Water  Works  (City)  Bonds— 

City  5a ,  $20,000  r 

Town  debt  Mar.  20, 1904.  .$70,000 

Town  valuation  1903 fc51,317 

Population  (city)  1900  waa... 5,488 
Population  (town)  1900  was. 6,760 


When  Due. 


LOANS- 

Refpniung  Bonds— 
4s>s,  '05,  J&J,  $i6.000.  Jan  1, 

Town  Refunding  Bonds— 
Township  4i*8.  ...$56,000  r..  1917 
58,    ,    11,000  r.... 1906-1916 


•23 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


<  KDWAKD  1'-  I)1  NNE   Mavor. 
CHICAGO  ?  LAWRENCE  E,  Met  \t  N  Comptroller. 

/  I,     K.   <40SS«El  IN.    1>.  (i    <-.  ii  1  ' 

This  City  is  in  Cook  County.  Incorporated  Feb.  II,  1 835;  reincorpor- 
ated April  23,  1 8^  City  n  A  >nl  5  1904,  •-  tod  In  favor  or  mu- 
nicipal ownership  street  railwii   »..    A'.  7^   (i.  i 


LOANS-  » >> 

River  Impeovemi  ni   Hum- 
4s,     J&J,     $250."(iM     Jan.   1 

4g,     J&J,     g249. Julj    1 

4s,  .1  .J,  500.000  .Julv  1 
4a,  g,  J&J,  343,500  .  .1  ii  I  \  1 
Is.g  J&J,    1,'  63,000c  July  1 

SOHOOt  Bonds  (R)— 
4s,     J&J,       $65,000    .Apr. 
4s,     J&J,  81,000  c.  J  :m. 

4s.     J&J.       138,000V  Julv 
3^8,  J&J,       135,000    .J  1  Iv 
4s,     JAJ,        476.000    .Jaii. 
Sewerage  Bonds— 

4s,      J&J,        ¥25.0(111     Julv 


Due.  '     'I  unn»  i.  Boi<  r>«  <P>— 

I  4<       J&J        -  100,000  .  Julv  1.  '16 
1      W  vi  1  R  Bo>>  i««- 


309.00(1     .Tun. 


J 
Ian 


4s,     J&J, 

Is.  J&J,  490.00(i  ( 
4s,  g.  J&J,  782,500< 
kei 'undino  Bonds— 
3^8,  J&J,  .*l  00,000. 
:n-s.  g  j&j,  98,ooo  1  ..in  1  v 
Has,  g.  J&J,  100,000  ,  .1  >.  t 
::  ■-.-,  g.  J&J,    98.000      .  an 

3^6,  g.  J  VJ.  5  17,0(1(1     ...Inh 

g.J&J,   22   ,000  i!  -.  pi 

Cm  Bonds,  E.  &  i-..  - 
4s,    J&J,        $60,000     Jan 


j    ) 


)  > 

•3  2 

13 

'  I  t 
'15 

'"7 
'OS 
'iiw 
•10 

1  I 

*08 

•  1 
•12 
"14 


Is  J&J, 

Is.       J&J, 

4s,      J&J, 

4s.  J  a  J. 
ls,g  J  v.l. 
4s,sr,J&J, 
:■•.,*  J&-J, 
:<>••*  j.>  ,1 

BlIGI  1.-'   |"l    '!'•    « 
£  ...    I.«|i.      7.00(1 


$1 

1 


1 


■o  (10(  c   July  1.  '08 

59,500     Jan.  1, '11 

821 .'  00    .July  1,  .12 

130. 000  c.Jan.  3    '14 

1  16  000     July  1    '14 

1    ~  < Juij    '    '15 

225  1  (»0  c.Julj   1.  -09 

103  ."•<>'•    .July  1,  '10 

H    1  1    1  i-s...- 

I •  I,  '10 


I, 'Is 

1  .  '    :-' 
L , '  1  g 

!    '19 


VVi  .11  n's  Pah    '  ■ 
4s,     J&J     $4,2t»3  000     Jiir.    1,'21 

1  \h  ■    View   W  ni:n  Bonds 
4s      J&J        $r,o  •  no    .Jan.  I,  'OS 

Judi  ■  -  -  •  Bonds 
4s  J&J.  J  $5.0 1  5.00( 
g  .1904  )       '  ::    '  (,i   c    an  1    L924 

tMANF.VT  '  WT.  B        I 
-     I  -  .1 .  v  +.;  «.-.». ;,noo  .1: 
i.  .1  >04,  -        in  00   c.Ji 

•    1      1  e  \  1    1  <  <  i        ••iii'-i    •  -.  1  s;  _ . 

1-  .1  v.l.  v         5   .••■  ■  •  ..1    n.l.MO-15 
g,190S}    1     '  n.1,'16-25 


l.'i) 

Bunds  of  1893  and  all  subs< -m  issues  are  payabl  i  in  gDlfl. 

INTEREST- — Interest  en  the  Chicago  cits   honds  is  paii 

auge  Nal  ioiiuJ  Bank, 


New 


lTort  l»i  the  American  Excl 

TOTAL  DEBT- 

'  ■  .  4,  1905.     Sfar.31,  19  1,1903. 

Tot. bonded debt.$24,368, 000    P22.01    ,000    $11,84   .  .123,000 

Water  honds  outstanding  on    Del     1    i90  ,  » n:v>  '■  000, 

and  are  included  In  above  totaL    World's       ir  bouds  dOO)  are 

outside  of  debt  limit  mder  rul  n«  of  -1  ite  Sup  •  •■  •  '  0 

"enliins  fund  on  O  -t.  4,  19  '•>   a.   .>■      ted  $1,232,741 

Floating  debt  on  O  t.  4,  1905,  1,23     106 

Borrowing  capa  itj  Oe  .,  L905,  was  $274  "71 

CITY  PROPERTY— The  city  onus  buildings  and  real  estate,  of  the 
value  of  $81,832,062, including  watei  works  which  cost  $29,238,409, 

and  an  electric-liifht  system 


EQUALIZED  VALUATION  AND  TAX  RATE.- 


Yrurs.  Heal  Estate, 

190   $  91,329  703 

1903 2-9  371,249 

1902 276  509,730 

1    4)1 259."     ! 

1900 202,884  012 

1899 {260,265,058 

178,801,172 

1895 192,498,842 


City 
Tax  Kate. 

S15-81 
15-63 
15-«2 
1610 
2000 


Per.  Property.         '  Total  Val. 
*11  I  951,4s.-         $403  281  190 
122,053,081  .  11,424.280 

125,985,401  402,495,131 

115,325,   42  ,5  0,1  '" 

73,681,868  276.1  6  »,^s0 

{84,931,361  1  196,419 

42,165,275  220.966,447         55-24 

50,977,983  243.476.825         

1890 170,553,854  48,800,514  219,354,368         43-52 

1888 123,292.358  37,349,369  160,641,727         35-63 

*  Includes  railroad  property  to  the  value  (1904)  of  $20,125,788  and 
canital  stock  to  the  value  (1904)  of  $11,987,812.  {Valuation  on  a 
new  basis,  beginning  with  1899.  see  paire  101. 

The  tax  r;ite  above  given  is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed 
for  their  proportion  of  State  and  county  taxes,  and  for  certain  improve- 
ments, the  city  in  its  corporate  capacity  not  being  assessable  for  these 
purposes.    The  total  tax  rate  f>>r  all  purposes  in  1904  was  $65*01. 

Constitutional  Amendment  —A  new  section  to  Article  4  (Section 
34)  of  the  State  Constitution  proposed  by  the  1903  Legislature, 
was  ratified  by  the  voters  of  the  ntate  at  the  general"  election 
Nov.  8,  1904.  This  amendment  permits  the  Legislature  to  form 
a  new  charter  for  Hie  local  government  of  the  city  of  Chicago; 
authorises  the  consolidation  in  the  municipal  government 
of  t  ie  ;owers  now  vested  in  the  city,  board  of  education,  township 
park,  and  other  local  governments  (V.  77,  p.  989).  The  amendment 
nUo  limits  to  5%  of  the  /-'It  valve  of  the  taxable  proper  y  the  indebt- 
edness of  the  city,  Including  the  ex  i  stint;  debt,  the  debt  of  all  municipal 
corporations  lying  wholly  in  the  city,  and  also  the.  city's  proportion  of 
the  debt  of  the  county  and  sanitary  district  New  bond  issues  under 
the  amendment  must  be  submitted  to  the  voters  for  approval. 

CITY'S  GROWTH-— The  city's  growth  in  population,  wealth  and 
Indebtedness  ou  Di  c.  31  of  the  years  named  appears  from  the  follow- 
tnsc:    (Parts  of  six  townships  annexed  since  1890.) 

*OUu  lax 

Valuation. 

$403,281,190 

411,424,286 

402,495,131 

374,580,440 

276,565,880 

345,196,419 

243,476,825 

219,354,368 

117,133,643 

275,986,550 

37,053,512 

7,220.249 


Tear.  Population. 

1904 1,714,144 

1903 

1902 

1901 

l900(Census)  1,698,575 

1899 

1895 

1890 1,099,850 

1880 503,185 

1870 300.005 

1860 109,206 

1850 28,269 

*  Includes  city,  school  and  library  tax. 

Chicago  Sanitary  District 

This  district  was  organized  in  1889  and 
cago  and  other  territory,    in  all  over  358  square  miles.     Bonds  are 
all  coui'Ou  in  form,  but  may  be  registered  at  option  of  holder. 

LOANS—  When  Due.  I  3tas,  J&D,$200,000c  June 30,1918 


raised. 

$15,99  1,410 

14,539,734 

14,039,030 

14,245,294 

18,384,195 

13,359,270 

14,239.685 

9,558,334 

3,899,126 

4,139,799 

573,315 

25,270 


Bonded  debt. 

$22,618,000 
14,849,000 
15  123,000 
15.470,000 
16,328,450 
16,825,050 
17,188,950 
13,545,400 
12,752,000 
11,041,000 
2,336,000 
93,395 


,  F.  M.  BLOUNT,  Tre as. 
!8.  I).  GRIFFTN,  Cleric, 
it  includes  the  oity  of  Chi- 


5s,M&N,  $700,000c..Nov.'06to*12 

($100,000  due  yearly) 
5s.  J&J,  $1.350,000..  Jan. *6    to  '14 

($1 50,000  due  yearly.) 
5s,J&J,$l,350.000o.Julv,'06to'14 

($150,000  due  yearly.) 
4  -us,  J&.J,$2,OOO.OOOc..Ja.'06to*15 

($200,000  due  yearly.) 
4^8,  J&J,  $  140,000c. Ja.  1,'06-*16 

($40,000  due  yearly.) 
4»ss,  J  &  J,$4HO,000c  .'06  to  1917 

($40,000  yearly  on  Jan.  1.) 
3ics.  J&J,$190,0u0c.  Jan.  1,  1919 


4s,    J&J,      7.">0,000c  1906  to  1920 

($50,000  yearly  on  Jan.  1.) 
4s,  J&J,  $7*0,000c. July,'06-'20 
48,  A&O,  1,875.000c  Oct., '0S-'20 
4s,  J&J,  1,700,000c.  Jan.  l,'0(;-22 
4s,  J&D,  1,350,000c  Deo.  1, '05-22 
4s,  J&J,  1,350,000c.  July  1.  '06-23 
4s,.IifeD,  1,425  000  c.Dec.  1, '05-23 
4s  M  8  J  1  904  000  Mar.15,'07-23 
1905  I  9e.00().  Mar.  15,1924 
Total  debt  O  t.l .  1905  $17,01 0,000 
Tax  valuation  1904... 422,737,932 
District  tax  (per  M.)  1904..  $4-55 


INTERESTls  payable  at  oilice  of  Treasurer 

LINCOLN  PARK  BONDS. — Located  In  towns,  North  Chicago  and 

Lake  View. 


North  Town  Bonds  - 
5a,  AAO,  $300,000  c.Oct.  1, 1907 
5a,  F&A,    160.000  0.  Aug.  1,  1911 
58.  J&J,       40,000  c. July,  1,1918 

Lake  View  Bonds— 
4b,'03,J&J,1.  000,000.  July  1.  1923 


Total  debtSept.l.  1905.$1, 500,000 
Sinking  fund  Hept.  1/05.  266,727 
Assessed  val'n  1904  54,050,046 
Interest  payable  at  First  National 
Bank  01  Chicago. 


Nov.,  1905.  J 


ILLINOIS-CITIES  AND  TOWNS. 


M)3 


South  Park  Bonds.  —Edward  G.  Shcmway,  8  c'y. 

Located  in  towns.  South  Chicago,  Hyde  Park  ami  Lake. 


4V''5,M  N,$l,5'>o,  <)  o.M'y.'06  25 
Toral  debt.  Oot  I,  li)0  i.$5  775,000 
Tax  valuation  1901.. $247  709,887 
Interest  payable  at  (Jhic.  Nat.  B.  ink 


5s,  F&A,     $175,000  o 1911 

4s,  J&J,        400.000  c  July,  '06-21 
4s,  J&J.     l,8O0,00On.Julyl  '06-2 
4s,'04  J&D.475.000  •  June  l  ,'0«  24 
4s,'04,J&D,l,4 .25,000  .J'nel'06  24 

West  Chicago  Park  Bonds  — Joseph  P.  Haas  s  c. 

"[STo'OO.OOO  bonds  voted  Nov.  7,  1905.] 


5s,  J&J,  $370,000  o. .  .July  1,  1911 

iSubje  'Cto  call.) 
5s,  JAJ,    400.000  c     July  1,  1915 

(Subject  to  oall  ) 
5s,  J&J,    220,000  o... July  1,  1917 
(Subject  to  call  after  July  1,1902.) 


COOK  CO, 


Special  ass'mt  warrants  $  :  8,400 
Warr'utsagst.  '05  tax  levy  300,000 
Totaldebt  O  1. 16.  1905  1  6  ,400 
Interest  payable  at  Continental 
National  Bauk,  Chieag  >. 


I  EDW  J.  BRUNDAOE,  Prest.  Board  of  Cow. 
i-IOHN  J.  HANBERG,  Treasurer 
Cook  County  contains  the  Oity  of  Chicago.    [$5,0o0,o00  oourt-house 
bonds  voted  Apr.  4,  1905,  $.50,000  sojd.] 


LOANS—  When  Due. 

Sbkiks  "H"  Bonds— 
48,?,'05,J&J,$500.O0O;.Jai\'   6  25 

sbeiks  '  l"(Ci.  Hon.sis  Bonds— 
4s,g.,'05,  H&8.$250,u00    Sep.1,'0  > 

Building  Bonds— 
3>«H,g.,  J&.l  $45O,O00o.Jan.l'06  :3 

Fdnding  Bonds— 
4s,  M&S,  $150,«»O"-.Mar.l,  'OS-i  8 
4s,g.,J&I,l. 125,0  0     J'y  l,'0<>-'23 

Refunding  Bonds— 
4sff,M&N,*862,t>00«.Mayl,W-20 


Refi;ndi\g  Bonds.— (Con  )  - 
•is,  MAN,  $172,500  .Mayl.'O  -12 
4a,g,J&J,  525000  .lau.  ,1906  L9 
Bond,  debt  Sent.  1.  '0  >  $4  <  »,000 
Assess,  valuat'n,  real  31 1  9  >0,  J3  • 
Assess,  valuat'n,  pers'l  83,26  1  6  1 1 
Assess,  valuat'n,  RRs.  26,197  653 


Capital  stocfc 


L2.090,    i  ! 


Total  valuation  1904  43    ,543,;  13 
County  tax  ip.  $l,000i  1904 
Population  in  1890  was  1.191,922 
Population  in  1900  was  1,838,735 


INTEREST.— Interest  on  all  bonds  is  payable  in  Chicago. 

i-kA-NTTT-TT    T    c         S  JOHN  BEAR  f>.  Mayor. 
DAJN  Vii-ii-iCL.. —  \  J.  TORRANCE,  Clerk. 

This  city  is  in  Vermillion  County.     Incorporated  Feb.  3.  1839;    be 
came  a  city  in  1867;    reincorporated  March  17,  1874.    The  refunding 
bonds  below  art-  registered  with  the  State  Auditor. 


When  Due. 


LOANS 

Skwisu  Bonds— 
5s,  A&O,    $4,000  o.Apr.l, 190  -09 
4ig8,M&S,  10,000  c  Sep  1,1906-10 
4^8,  J&D,    m.ooo  c.June  10,  'Oti-11 

Park  Bonds— 
4»s8,'04.Aitsr.$i   ,000  <  Au.;.,'  0-14 

Improvement  Bonds— 
48,  J&D.  $14,   00  e  Jauel,lc»06-"2 

INTEREST  on  the  sewer  bonds  due  from  1906  to  1911  and  on  park 
bonds  of  ln05  at  Danville;  ou  other  bonds  at  First  Nat.  Bk.  of  Chtcago. 


Total  debt  Apr.  5, 1905..     $  5,  00 

Floating  debt  '2,794 

Total  valuation  1901 3,232,937 

Assessment  is    5  actual  value 
Total  tax  (per  $1,000)  '04  .$7  •  '30 

Population  in  1890  was 11,491 

Population  tu  1  <00  was     ...16,3    1 
Population  in  1905  (esc.)... 22,000 


DECATUR, 


GEO.  W.  LEHMAN,  Mayor. 
!  H.  F.  ROBBINS,  Comptroller. 
This  city  is  the  county  seat  of  Macon  County.    Incorporated  Mar 
1839;  reincorporated  April  21,  1*81 


2, 


When  Dae. 


LOANS 

LlBliARY    HUILDING— 

5s,  June,  $5,«00    June  1,1906-09 
Water  Works  Bonds— 

5s,  J&J,  $16,000e Jan.  1,  1913 

(Subject  to  call  afler  Jan.  2,  1903) 
Bonded  debt  May  1, 190  ..$.'9,000 

Total  valuation  1904 3,45  ,135 

Total  tax  (per  $1,000)  1904. $72-05 

Population  1890  was 16,841 

Population  in  1900 was....  20.754 


D-'cal  -i.r    School    District.— E.  A. 

Castman   Clerk. 
4s,  ,  $11.000c  .        ,1912 

(Subject  to  1  all  after  1902.) 

•s, ,$4",OOOo      .    ,1915 

4s,  ,    33,900.1.         ,  1923 

(Subject  to  call  after  1913  ) 
Bon'ed  de'jt  Apr.  1,  1905. $84,000 

Sinking  fund. ..      9,296 

Assessed  val.  1904 $3,793,   22 


School  tax  (per  $1,000)  '04  $2310 
INTEREST  on  water-works  bonds  paid  by  J.  Milllkln  &  Co. ,  Decatur. 
School  interest  payable  on  bonds  due  in  1912  and  1915  in  New 
York  City  and  on  bouos  due  in  1923  in  Chicago. 

EAST    LiliNCOJLJN  . — This  township  is  in  Logan  County. 
The  bonds  described  are  registered  with  the  State  Auditor. 

LOANS—  When  Due  I  Bonded  debt  Sept.,  1905... $51,000 

Refunding  Bonds—  Population  in  1890  was 4,480 

(    $3.000..  July  1, '06  03  I  Population  in  1900  was 5,641 

4s,  A    12,000    July  1, '09  11  I  , 

(    30,000.. July  1,   12-17  | 
INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 

EAST  OAKLAND.— 

This  township,  located  in  Coles  Co.,  has  no  legal  bonded  debt,  $75,000 
1G%  railroad-aid  bonds  having  been  declared  illegal  by  the  courts. 


-Silas  Cook  Ma  v»  . 

Incorporated  Feb.  16, 1865; 
-Principal.- 


rein- 


EAST  ST.  LOUIS. 

This  city  is  in  St.  Clair  County, 
corporated  Aug.  28, 1888. 

LOANS—  — Interest. — , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.     Vutstand'g. 

Refunding  bonds,  1888 5       Sept.  1    Sept.  1,  1908      $650,000 

Streetimprov't  bonds,  1904-05 1906-1909  43,100 

INTEREST  on  refunding  bonds  is  payable  by  the  State  Treasurer 
at  Springfield,  111.,  and  by  the  American  Exchange  National  Bank  of 
New  York  City. 

TOTAL  DEBT— The  total  bonded  debt  of  East  St.  Louis  in  May, 
1905,  was  $650,000.  t'he  street  improvement  bonds  are  an  obligation 
against  the  property  fronting  on  the  streets  improved,  and  not  on  the 
oity  asa  whole.  These  latter  bonds  aggregated  $179,100  in  May,  D-05. 

ASSESSED  VALUATION  in  1904  was  $6,597,362,  about  20% 
actual  value.  The  city  tax  rate  (per  $1,000)  in  1904  was  $27'30  and 
the  total  rate,  +74-20. 

POPULATION.— In  1900  (Census)  was  29,655;  in  1890  it  was  15,- 
169;  in  1880.  9.185;  and  in  1870,  5,644. 

East  St.   Louis  Union  School    District. — D  ivid 

Sutliva- -,  Treasurer;  J.  J.  Rmier   S>-        r 
All  school  districts  of  East  St.  Louis  were  consolidated  in  Sept.,  1901. 
LOANS—  When  Due.  |  5s,  J&D,    $9,000. ...Dec.  20,1915 


5s,  J&D,  $17,000.  ..June  1,  1913 
5s,  A&O,    60,000.. ..April 2, 1914  I 
5s,  J&D,    24,000  ...June  1,  1908 
4s,  J&J.     39,000.... July   1.1910 
5s,  April,     8,000.. ..Apr.  11,1911 


5s,  '04,  A&<  >,  125,000. Oct.  3,  1924 
Total  debt  May,  1905..  .  $282,000 
Assessed  valuat'n  1904.7,288,461 
School  tax  (per  M.)  1904... $27*30 


ELGIN.— Wm,  S.  Sylla,  Cte'k. 

This  oity  is  in  Cook  and  Kane  Counties.    Incorporated  May  1, 1854; 
reincorporated  Oot.  18,  1880. 


LOANS—  When  Due. 

Water  Works  Bonds— 

5s,  J&J,    $7,000 Julyl,  1906 

5s,  J&J,    58,000 July  1,1907 

4s  J&I  I  4  000.  Oct.  1,1912 
48,  J*J.}  30,000.. Oct.  1,1913  17 
4s,  J&J.  30.000. .Dec.  31,  '18-22 
4s  05  T&T  5  $10,000  Jan.  1/08-09 
48,05,  J&J.  j      4(000.Jan.  1,    1910 


Bonded  debt  Jan.l9,'0r>.  $150,000 

Sinking  fund 6.104 

Total  valuation  1904  ..  3,947.325 
Assessment  about  15  actual  value. 
Total  tax  (per  $1,000)1904  $75*07 
Population  in  1890  was  ....17,823 
Population  in  1900  was 22,433 


Elgin  School  District    Jo     6.— F  \\   i  brkins,S  -. 

This  district  is  In  k.<io-  1  Coofc  ("utilities, 

LOANS-  When  Dw      B Led  debt  O  t..  19  5    $101,000 

School  Bono —  Total  valuai 1   04     -  3,800,  94 

5s,  J&J,  $101,  100 1906-J9I2     a--..,,,,,  hi    .>.. 1. 1   1  &  actual  1 

4b,'05,J'1j    45,000  if   "-l'.'l*  I  feci lUix<per$l,00    |19O4$39'30 

($5    0  )  due  In  '   <  '0!  ,'1.0.*13    '14>  I 

INTEREST  on  Hn>  bonds  a bo ve  descr 1  1-  payable  al  Elgin. 


EVANSTON  -  R     .  Williams,  C  I    . 

This  city  is  in  Cook  CoimiI        in  orpocated   as  ••     own  1863;   village 
1872,  and  oitj  Ma  0J1  29,  1  *92. 

LOANS—  When  Due.  I     Jcdgmbni    Boni 

Public Improvemkni  |!«mm        |  Is,  ■•  \  »  ma.ooo    i-,.i,  1  i906to'08 

5s,  M&N,  $19,0(>0  o..  1906  12  :  Bonded  deb rr»*p    1   1 j 

4s,   A&O,     21,ooO  y        1  •'   •■  1  •■ 18  1  t-  io,ct'-  -I'-io  1     01  1,0   ;,  1,       :(-,,i     s 
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■  IIS— 

•     .        190   -1913  1 

01  .1  uij   I   1  I 


l'n    ii  dr.tit  8e)i(     I  .  1 

m  1 1  >,  1 1 .  i  f  11  hi  I   .  -  •  '  - 
:  01 .0  <  .no 11  19    I 


1  I 


4s,  J 
190 


&j,  $! 

>4,     ) 


.Tillv  I, 

.1  in    1 

.1    il  v     1. 

\<.    vil- 


li-; 1  - 
18     J 


raa   v per  M  1  1903 


($3,000  in  ev 

l.-l    1   MNIHMI    I... 

ik.  J&J,  $40  000  ii 
($5,000  ye  irly 

LlBRAHT    Bi)M.- 

$!•«.' 

10  00    , 
2     00c 
Y  >l!l)    EXTBN      (>> 
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LOANS—  «  '"'-     ''   • 

/  d  mston  School  ii  ■  .  >  ■    '  5    ■ 
f$l'...ooo     k.pr    1    '0609 
4,000    Apr    1,'14-17 
4s,  A&O,^       3,0(»o  .Api     I, '18  19 


10,000. .Apr, 

4,5o0         W" 

4s,  A&O,  $4,0o0 Ipi 

4s,  A&O,  27,000 Apr 

($4  500  dun  v'rly)  to  Apr 

4s,  A&O,  $4,000  *  pr 

f    4  .do    July    i 

I  1O.000    J     .   I . 

4s,JiJ,.{     D,00'»..Jii'y  1, 

3/  00..    .    July 
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,  :i     'ii 
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1, 
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1906-08 

10  14  1  -< 

19 

L9  20 
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1921 

B  ,  1  i'm. 1    .;    B  •mi— 

,    r      ■  ..ApTll  1,1909 

48,  A&O    ;       ,50  1  ..   April  1,  1910 
1     1  000    .  April  1,1911 

■I'-- $20    00  06to'13 

Bon  ted  di  bl  m  .  .  !  105.  .*125,00O 
1  ital  "..  -ii  ion  1904  3,671  ,150 
Schoo   tas  ,,,.  1  Mi  190  625  00 

h.i    ■     >t    it  i,    .,1    i .,    ■ 

,  ..  de  leb  Api  l,  1905.  $3  150 
Assayed   va  u  1  r  a  05 

rin.-.-i      Schoo      ■■•    1Y0,  76 — 
1   •  •  bt  A    r    '.1  105.    $55,000 
As  eased  0    1904  .  .1,471,223 

x  '  ansto  .  Hi  .<>  Scho  >'  1 H 
i  .  n -i   debt  Apr.  1,  1905.    $7i,0f0 
Asseased  valaatfh  19o4,?. 337,326 


(.,000  July     ,1922 

4s,'05,  J&J,  55.000..    .  .1910-192  i 
(Part  J  early  July  1  -  V .  80,  i>  1 932 1 
INTEREST  is  payable  .»t  iim  First  National  ;;ank  of  Chi 


ago. 


FORD  COUNTY.— W.  B.  Flora,  Clerk. 

County  seat  is  Paxton.  Bonds  are  registered  wit  11  tin-  state  Auditor. 
LOANS—  When  Due.  I  Total  valuation  1905.  .-$6,699,924 

Funding  Bonds—  |  State  &  Co.  tax  (per  M)  1905.. 9'00 

5s,  J&J,  $16,000 July  1,1906  1  Population  iu  1905  (est.)  ...18.500 

Totaldebt  Apr.1,1905..     $31,000    Population  in  1900  was.  ...18,359 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 

FREEPORT.- Geo.  H.Tandy   Cl*ik. 

This  city  is  in  Stephenson  County.     Incorporated  Feb.  14,  1855 ; 
April  18, 1882.    Bonds  are  tax  exempt. 

LOANS—  When  Due.  \  Total  debt  Nov.,  1904 $100,500 


City  Hall  Bonds 
5s,  M&8,  $34,000 1918 

Refunding  Bonds  1890— 
4*28,  F&A,  $62,000. ..Aug.   2,1910 

412s,  ....,$4,500 Oct.  1,1907 

Int.  payable  at  City  Clerk's  office. 


Tax  valuation,  real 1,5"  8,041 

Tax  valuation,  personal.    835,390 

Total  valuation  1904 2,413,431 

Assessment  is  15  actual  value. 
Total  tax  (per  M  )  1904  ....$6908 

Population  in  1890  was 10,189 

Population  in  1900  was 13,258 


Feeeport  School  District  JSo.  145. 

LiBKAur  Bonos— 
4s,  1905,  $66,000 | 

GALESBURG-Roy  Hopceaft,  Clerk.    > 

This  city  is  in  Knox  County.    Incorporated  Jan.  27, 1841;  reincor- 
porate<!  July  20,  1876. 

LOANS—  When  Due.  I  Bonded  debt  O  t.,  1905. .$168,000 

Building  Bonds—  |  Tax  valuation  1904 3,526,243 

.„,„.  -cca   5  $34. 000. .1910  & '20  I  Assessment  is  I5  actual  value. 

48,  00,  V&&.,  1    360oo  .1915  &  '25  I  Total  tax  (per  $l,000)190i.$62'50 

Water  Bonds—  Population  in  1890  was 15,264 

5s,  A&O,     $43,000.... Oct.  1, 1910  |  Population  in  1800  was.  ...18,607 
5s,M&N,       25,000.... Nov.  1,1913        ualesbnrg  School  District— 

Klectkic-Light-  1 4W04M&S,$100,000.8ep.l'07-16 

4s,  A&O,  $30,000.. .....Oct,  1910 

($10,000  each  5  years)  to  Oct.,'20  | 

GALLATIN  CO.— Henet  G.  Banks,  Clerk. 

County  seat  is  Shawneetown.     The  bonds  below  described  are  regis- 
ered  with  the  State  Auditor. 

LOANS—  When  Due, 

Refunding  Bonds— 
4s,  J* J,  $t»0,000..July  1,  1906-'ll 
4s,  J&J,    40,000..  July  1,  1912-'13 

Cvpbess  Spec.  Dr.  Dist.  Bds.— 

5s,         .,$20,000 1912 

Dr.  Diet,  bonds  .(addit'l).. $20,000 


County  debt  May,  1905.  $150,000 
Interest  is  payable  in  New  York. 
Equal tzedvalu'n  l'<04  $1,437,922 
County  tax  (per  M.),  1904       .7'50 

Population  in  1890  was 14,935 

Population  in  1900  was 15,836 


JACKSONVILLE.— Sam'l  B.  Stewaet,  Clerk. 

This  city  is  in  Morgan  County.    Incorporated  Feb.  3, 1840  ;   reincor 
porated  April  4, 1887. 


When  Due. 


Bond,  debt  Sept,  1 .1905    $203,500 
Total  valuation  1904    .  2,427,870 

Assessment  is  '5  actual  value. 
T  ax  rate  (per  $1,000)  1904.$18  50 
Population  in  1905  (est.) ..  .16,000 
Population  in  1900  was.  ..15,078 


LOANS- 
Refunding  Bonds— 

4a,  J&J,  $119,500  '....July  1 ,1919 
(Part  subject  to  call  yearly.) 

4s '05  IAT5*76,O0Or.Julyl,'O6  24 

4so->,j<sj^    14>oo0r  July  1,  19^5 
Paving  Bonds— 

5s,  V5  Jan.,  $28,000 

INTEREST  is  payable  at  State  Treasury;  in  New  York  City  and  at 

the  City  Treasury.  

JOLIET.— Matt  Beescheid    OiV'k 

This  city  is  in  Will  County.    Incorporated  Feb.  26, 1845 ; 
porated  Aug.  5, 1876. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  June,     $20,000...  June,  1910 

5s,     J&J,         22,000 1919 

4ifi8,'04.A&O,58,800.Oct.  10,  1914 
4J28,'04,July,50,000.  July  28, 1914 


reincor- 


IMPROVEMENT  tONDS— 

3^s,  ann..  $1^,000   1911 

Bond,  debt  May,  1  905...  $158,800 
Total  valuation  1904.  ...3,807,555 
Assessment  '5  of  actual  value. 
Total  tax  (per  $1,000)  1904.$85'80 


10  4 


ILLINOIS-CITIES  AND  TOWNS. 


[Vol.  lxxxi. 


Population  in  1905  (est)..  40.000 

Population  in  1890  was 23,264 

Popi  lation  1900  (Census).. 29,353 

Joliet  Township  high-School  Dis- 
trict Bonds— J.  P.  Skeel.  Clerk.  | 

INTEREST  on  the  refunding  bonds  is  paid  by  the  City  Treasurer, 


3ies,  J&J,  $90,000..  July,  1^06'14 
Bonded  debt  Sept.  1,1905  .$^0,000 
Assessed  valuation,  1904.6,187,659 
School  tax  (per  $1,000)  1901.$9-00 


MACOUPIN  CO.— E.  T.  Rice   Treasurer. 

County  seat  is  CarlinvUle.    The  bonds  below  described  are  registered 
with  the  State  Auditor. 


Refunding  Bonds—  When  Due. 
4»28,  J&J,  $300,000..  July  1,'06  to 
($60,000  due  yearly.)  July  1, 1910 
Bonded  debt  Sept ,  '05.. .  $300,000 
Equalized  valuat'n  1901.8,000,000 


Assessment  about  I5  actual  value. 
St.  &  co.  tax  (perM.)  1905. $1275 

Population  in  1890  was 40,380 

Population  in  1900  was 42,256 

Population  in  1905  (est.)  ..44,3i.0 


When  Due. 


•14 


MATTOON  CITY.— Arthur  M.  Hart,  Compt 

This  city  is  in  Coles  County.    Incorporated  Feb.  22,  1859;  reincor 
porated  Feb.  25, 1879 

Total  tax  (per  $1,000)  *04..$93  00 
Population  in  190 5  (est.)..  11.500 

Population  in  1900  was 9,622 

School  District  No.   100  Bonds— 
A.  I  Rhue,  Secretary. 
4s,  J&J,  $28,000  c...  July  1,  1919 
(Subject  to  call  after  July  1.1919.) 

4s,  J&J,  $14,000 July  1, 1922 

(Optional  after  July  1,  1912.) 
5s.  F&A.  $6,000  «...  Aug.  1.1912 
Bonded  debt  Nov.  l„190f>  $48,000 
Assessed  valuat'n  1905  1,486.839 
School  tax  (per  $1,000)  '04..  3520 


LOANS- 
Drainage  Bonds— 

58.  June  1.  $9,000   1906 

Refunding  Bonds— 
4s,  Mar.,  $15,000. . .  .Mar.  22,  1920 

Railroad  Aid  Bonds— 
4128,  Mar.,  $21,000. .Mar.  22,  1915 
4i«s.  May,  25,000. ...May  1,1910 
Bonded  debt  riept ,  1905... $71,000 
8peo.imp.bds.  <add'l).'05..  95,000 
Assessed  valuat'n  1905..  1,402,561 
Assessment  is  15  aotual  value. 


MOLINE.- Chas.  G.  Carlson,  Clerk. 

This  city  is  in  Rock  Island  County.    Incorporated  Feb.  14.1855; 
reincorporated  Aug.  6, 1872.    Bonds  jire  exempt  from  ta*  ation. 


Watfr  Works  Extension— 
4*28,  F&A,  $10,000... Aug.  1,1914 

Subiect  to  call  after  Aug.  1, 1904 

Tot.  debt  Sept  6.U905 $9«,000 

Total  valuation  1904.. ..2,421,796 
Tot.  tax  (per  $1,000)  1904. .$95-70 

Population  in  1890  was 12,000 

Population  in  1900  was.  ...17,248 


LOANS—  When  Due. 

Street  Improvement— 
4iflS,M&8,  $15.000...  Sept.  1, 1914 
Subject  to  call  after  Sept.  1, 1909 
413s,  J&J,  $10,000... Jan.  2,1917 

Filter  Plant  Bonds— 
4Ws,  J&D,  $60.000. .Dec.  1,  '08-13 

Bridge  Bonds— 
58,  M&N,    $3,000.... Nov.    1.1906 

INTEREST  on  $3,000  bridge  bonds  is  payable  in  New  York  City, 
on  all  other  bonds  in  Moline. 

Moline  Sch.Dist.  No.40— R.  W.  E^  k»n.  8- o 

LOANS—  When  Due.  I  5s,  '04.  July,  $24, 000. July  1, '06-13 

4s,  July,  $30,000c.Julvl'14to'19  |  Bond,  debt  Ot.,  1905.... $11 2,000 
5s,  July,  40,000o...  July  1,'06-*13  I  Assessed  valuation  1905.2,472  443 
5s  July.    18,0000  ..July  1, '06-14  |  School  tax  (per  M.)  1905  .  $43  50 

MDt3r  A  "NT  r*r^        5JNO.  W.  CLARY,  Treasurer. 
IVLLJreL-rAiN   UU. —  J CHARLES  B.  GRAFF,  Clerk. 
County  seat  is  Jacksonville.    The  bonds  below  described  are  regis 


tered  with  the  State  Auditor, 

LOANS—  When  Due. 

Refund'g  Court  House  -1887. 
4e,  June  15,  $100,000 r.  June  15,'07 

Subject  to  call  aft.  June  15,  1897 
Total  debt  Sept  ,1905.... $100,000 
Ass'd  valuation,  real.  ..6,162,426 
Ass'd  valuation,  pors'L.  1,830,290 

INTER  EST  on  bonds  is  payable  at  New  York  Ci  ty. 

PAN  A. — (Township.)— J.  E.  Reese,  TVa'irpr. 

This  township  is  in  Christian  Co.    The  bonds  below  described  are 
registered  with  the  State  Auditor. 


Railroad $1,490,234 

Total  valuation  1905. ...9,482,950 

Assessment  is  '*  a-tual  value. 
8tatetax  (per  $1,000)  1904.. $5-50 
County  tax  (per  $1,000)1904.  7-00 

Population  in  1905  was 37  000 

Population  in  1900  was....35,O06 


LOANS—  When  Due. 

Refunding  Bonds— 1898— 
4s,  July  1,  $102.000.. July  1,  1918 

Subject  to  call  after  July  1, 1908. 
4s,  Julv,  $36,000   ....Sept.  1,1918 

Subject  to  call  after  Sept.  1, 1913 


Total  debt  Sept.,  1905...  $138,000 

Assessed  valuat'n  1905..    998,906 

Assessment  is  ip;  actual  value. 

Population  in  1890  was 6,143 

Population  in  1900 6.561 

Population  in  1905  (est.)  ....7,000 


INTEREST  on  bonds  is  payable  by  State  Treasurer,  Springfield. 

PARIS.— W.  W.  Juntgen,  Tna»nrer. 

This  city  is  in  Edgar  County.  Incorporated  Feb.  10, 1853;  reincor 
porated  March  18,  1S73.  The  bonds  are  registered  with  the  State 
Auditor.  The  railroad  aid  bonds  issued  by  the  township  have  been 
declared  illegal  by  the  United  States  Court. 


LOANS—  When  Due. 

RR.  Aid  (Township)  Bonds— 
7b,  Mar.  1,  $50,000 Invalid 

Paving  Bonds— 
5s, '05,  May,  $5,000  Miy  1,'06-'10 

Water  (City)  Bonds— 
5s,  F&A,    $10,000 1910 


City  bond,  debt  May  1,'05  $30,200 
Total  valuation  1904. ...1.050,434 

Assessment  Ik  actual  value. 
Total  tax  (per  $1,000)  '04. .$81-40 

Population  in  1905  (est ) 8,500 

Population  in  1890  was 4,996 

Population  in  1900  was 6,105 


INTEREST  is  payable  by  National  Park  Bank,  N.  Y.  City. 

*    -Iii.k»-1JN  .      This  city  is  in  Tazewell  County.   Incorporated  Mch.2. 

1839;  reincorporated  April  20,  1874.    Interest  on  $53,000  bond  Issue 

is  payable  at  Aineiioan  Exchange  National  Bank,  New  York  City. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  '05,  J&J,  $75,500c..Tuly  1,  1925 

8ubject  to  call  July  1,  1915 

4^28,  J&D,  $53,000  r  .Dec.  1,  1907 

Total  debt  Oct.,  1905.  ...$128,500 


Assessed  valua'n  1902. $1,309,732 

Tax  rate  (per  M  )  1902 4730 

Population  in  1890  was .6,347 

Population  in  1900  was 8,420 

Prki     S<  liniil  District — 
4s,'05,  July,  $20,t00. July  l,'06-25 


PEORIA.— Wm   G-.  Olwin   Cnmptrr ll^r 

This  city  la  in  Peoria  County.    Incorporated  Feb.  26,  1839;  reincor- 
porated Oct.  20,  1*91. 


LOANS—  When  Due. 

Refunding  Bounty  Bonds— 

4s,  J&D.  $21,000 June  1, 1922 

48.M&S,    21,000....  Mar.  2,  1923 

Peoria  &  Rock.  Is.  Ry.  Bonds— 
4*28,  J&J, $100,000.. July  1,  1908 

School  Bonds— 
412s,  M&N,    $8,000.. May  1,  1908 
4128,  J&D,     10,500.. June  1,  1910 
4b,     M&8,     39,000.. Sept.  1,   1907 

Refunding  School  Bonds— 
4b,  June  1,  $20.000.. June  1.  1918 

Waterworks  Bonds— 
4*28,  J&D,  $195,000. June  1,  1908 
Bonded  tebt Jan.  1,  '05..  $414,500 


Floating  debt  247,511 

Total  debt  Jan.  1,  1905  .  $662,011 
Mortgage  on  water  works 

(see  below)  included  195,000 
Special  lmpt.debt(add'l)  179,450 
Total  valuation  1904.. .13,500,000 

Tax  raie  (per  M.)  1904 $9110 

Population  1890  (Census).  41,024 
8.  and  N.  Peoria  annexed  since  '90. 
Population  1900  (Census). .56.100 

Park  District  Bonds—  B.  F.  Cart 
wright,  Sec. 
3iss,'01,J&J,  $50,000.  July  1, 1921 
4V*.M&N,  J  $50,000... Nov.  1    '10 

1895  ....I    50,000. .  .July  1.  '15 


INTEREST— Interest  on  refunding  school  and  bounty  bonds  ie 
payable  in  Peoria;  on  all  other  bonds  at  the  Mercantile  National  Bank, 
Ni-w  York. 

WATER  WORKS.— The  water  works  bonds,  $195,000,  were  as- 
sumed by  the  Peoria  Water  Co.  when  the  city  water  works  were  sold  to 
them.  The  city  holds  first  mortgage  on  the  new  works  for  the  pay- 
ment of  them,  which  would  make  the  city's  net  bonded  debt  $219,500 
Jan.  1,  1905. 


PEORIA  CO.— Fred.  Olander.  Treasurer. 

This  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  its 
debt  to  small  proportions.    The  county  seat  is  Peoria 


Float'g  debt  Sept.,  1905    $262,500  I 
County   has   no   bonded   debt   or  I 

sinking  fund. 
Total  valuation  1905..$1P,429,944 


Assessment  about  I5  actual  value. 
State  and  co. tax  (per  M.)  'O5.$13-00 
Population  in  1905  was...  95,000 
Population  in  1900  was...   88,608 


PERRY   COUNTY.— J.  G.  Taffee,  Clerk. 

County  seat  is  Pinckneyville. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 
The  United  States  Supreme  Court  has  established  the  validity  of  Chester 
&  Tamaroa  railroad-aid  bonds  of  this  county  and  has  declared  the 
$100,000  B.  &  8.  8.  railroad-aid  bonds  invalid. 

At  the  November  (1899)  election,  a  proposition  to  issue  bonds  to  re- 
fund the  Chester  &  Tamaroa  bonds  together  with  accrued  interest, 
amounting  in  all  to  about  $190,000,  was  voted  upon  and  defeated. 
Subfequeiitly  the  county  was  mandamused  to  pay  indebtedness  to 
the  amount  of  about  $1 62,000  as  follows:  All  interest  due  and  accrued 
up  to  June  1, 1900,  and  10%  of  principal  to  be  paid  in  1900.  Interest 
and  159(  of  the  remaining  principal  in  1901;  interest  and  20%  of 
principal  then  remaining  in  1902;  interest  and  25%  outstanding 
principal  in  1903;  interest  and  30%  principal  in  1904;  interest  and  50% 
principal  in  1905,  and  the  remaining  amount  due  in  1906.  Payments 
are  now  being  made  in  accordance  with  the  above  order.  There  was 
about  $30,000  remaining  on  judgments,  as  per  above  statement,  on 
Sept  1, 1905. 

LOANS—  When  Due.  j  Floating  debt  tadd'l)  ...       $5,000 

Railroad  Aid  Bonds—  '  Equalized  val'tion,  1905.2,528,000 

7e,  J&J,  $100,000 (illegal)  1  Assessment  about  15  actual  value. 


Chester  &  Tamaroa  Aid  Bonds. 

,  $100  000.. (see  note  above) 

Judgment  debt   Sept.  1, 

1905,  about $30,000 


State* Co. tax  (per  si)  '05. .$12  70 

Population  1905  (est.) 21,000 

Population  1900  was 19,830 


PIATT  COUNTY.— B   F  Kagey,  Clerk. 


Monticello  is  the  county  seat. 

LOANS—  When  Due, 

Court  House  &  Jail  Bonus— 
4s,  July,  $80,000 o...  July  1, '06-13 
Interest  is  pa  able  at  Monticello. 
Bonded  debt  Sept.  1,  '05  ..$!:0,000 


Ass'd  valuation,  1904.. $6,463,656 
State*  Co   tax  (per M) '05. $13  00 

Population,  1900 17,706 

Population,  1890   17,062 


PULASKI  CO.— E.  W.  McClelland,  Clerk. 

County  seat  la  Mound  City.  The  bonds  described  are  registered  with 
the  State  Auditor.  An  issue  of  Cairo  &  Vincennes  RR.  bonda  amount- 
ing to  $29,000  and  interest  was  the  subject  of  litigation  for  some 
years.  The  bonds  were  first  declared  void  by  the  United  States  District 
Court,  but  the  decision  was  reversed  on  a  rehearing  of  the  case.  The 
funding  bonds  below  were  issued  in  1900  to  retire  these  bonds. 


LOANS—  When  Due. 

Funding  Bonds— 
4a,  M&N,  $42,000  r..Nov.  1,  1920 
Bonded  debt  Sep.  1, 1905. $42,000 


Ass'd  valuation  1904. .$1,224, 353 
St.  &  co.  tax  (per  M.)  1904  .$13-00 

Population  in  1890  was 11,355 

Population  in  1900  was 14,554 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 

/-m-titvt/'-V         5JOHN  A.  STEINBACH,  Mayor. 
(cJL  U  1  IN  O  I  . —  \  l.  J.  HARRIS,  Comptroller. 

This  city  is  in  Adams  County.  Incorporated  Feb.  21,  1839;  rein- 
corporated Fed.  12,  1895.  The  bonds  given  below  are  all  registered 
with  th*  State  Treasurer. 

The  sinking  fund  is  now  so  arranged  that  it  will  be  ample  to  meet 
the  indebtedness  as  it  matures  and  do  away  with  any  future  refunding. 


LOANS—  When  Due 

aREFUNDiNG  Bonds— 
4128,  Julyl,  $63,«00o  July  1, 1906 
412s,  July  1,  45,000c..Tuly  1, 1908 
4ifi8,Julyl,  115,000c.July  1, 1910 
4s,  Julyl,  l.OOOc.July  1,  1917 
4s,  Julyl,  300,000c. July  1,1909 
(Due  yearly  on  July  1— $40,000  in 

1900,  $20,000  from  1911  to  1916, 

$60,000  in  1917  and  $80,000  in 

1918.) 


a  $100,  $500  and  $1,000  each. 


aREFUNDiNoBoNDS  (Con.)  — 

($250,000o..  1911-15 

4Hs,Iulyl,2      47,000o....     1916 

(      14,000  c...     1917 

Bond,  debt  Sep.  1,  1905.  $88=>.*-00 

Assessed  val.,  real 3,180,858 

Assessert  val.,  personal  1,729,347 
Corporation  and  RR  .  175.238 
Total  valuation  1904.... 5,085, 443 
Assessment  about  '5  actual  value. 
Tax  rate  (per  $1,000)  1904. $71-10 

Populatkmin  1900  was 36,252 

Population  in  1890  was...  31,494 


INTEREST  on  all  bonds  is  paid  either  at  the  State  Treasury  In 
Springfield  or  at  the  American  Exchange  National  Bank  of  New  York. 

Quincy  School  Dist.  no.  172.— D.  B.  Rkvl  n?,  Supt 

LOANS—  When  Due.  I  Bonded  debt  July,  1905  $100  00O 

58,'O5,July$12O,0O0c.Julyl,'O7-15  | 


ROCKFORD.-  |H 


This  city  is  in  Winnebago  County 
corporated  June  8, 1880. 

LOANS—  When  Due. 

City  Bonds— 
4*23,  J&D,  $36,200. .  .June  1 ,  1906 
4^8,  M&S,    43,900..  .Mar.  1,  1907 
4^8,  F&A,    17,000.  .Aug.  20,  1907 
4>28,  J&D,    28,500. .  Dec.  15, 1908 

Refunding  Bonds— 
4s,     F&A,  $5,000.. ..Aug.  1,1907 
4s,     M&S,  12,000... Sept.  15,  1910 

4*28,  F&A,  40.000 Feb.  1.1909 

4a,    M&S,  11,900. ..Sept.  16,  1911 
4s,  F&A,     14,000 Aug.  1,1907 


W.  F.  WOODRUFF,  Treasurer. 
SCOVILL,  Clerk. 
Incorporated  Jan.  3, 1862;   rein- 


Refunding  Bonds— (Con.)— 

4s,  M&N,  $39.100 Nov.  1,  1907 

4s,'05.J&J.27,700  July  1.  1907 
Interest  payable  by  City  Treasurer. 
Bonded  debt  May,  1905.. .$291, 800 
Water  debt  (included)...  58,600 
Equal'd  valuation  1904    5,085,443 

Assessment  i*  actual  value. 
Tax  rate  (per  $1,000)  1904.. $3718 

Population  in  1890  was 23,584 

Population,  1900  (Census).. 31,051 


orvPlZ    Tct     A  'NTT-*         5  E.JW.  8CHOEDE,  Treasurer. 
t\KJKst\.  1 OL  A  IN  U. —  >  h.  c.  8CHAFFER,  City  Clerk. 

This  city  is  in  Rock  Island  County.    Incorporated  Feb.  27, 1841,  re- 
Incorporated  Nov.  4,  1879. 


When  Due. 


LOANS- 
Refunding  Bonds 

($20,0'  0  Sept.  l,  1907 
4*28,  M&S, }    70,000  Sept.  1,  1912 
(    80,000. Sept.  1,  1917 
Water  Bonds— 

5s,  F&A,  $25,000 Feb.  1,  1922 

Water  Certificates  — 
5s,  J&J,  $33,000  ..Jan.  1,  1906-16 
Bond,    debt  Sept.  1,  '05.  $228,000 

INTEREST  is  payable  at  the  office  of  the  City  Clerk,  except  on  the 
refunding  4*28,  which  is  payable  at  the  office  of  the  State  Treasurer. 

Rock  Island  School  District  — 

Bonded  debt  Sept..  1905. $100. 000  |       AH8*8sment  '5  actual  value. 
Assessed  valuation  1904.3,150,912  |  School  tax  (per  M)  1904. ...$29  00 


Wafer  debt  (included) . . .  $58,000 
Assessed  valuat'n,  real.. 2,207,930 
Assess*  d  valuat'n,  pers'l  795,  780 
Assessed  valuations  RR...  177,202 
Total  valuation  1904     .  3,150,912 

Assessment  I5  actual  value. 
Tax  rate  (per  $1,000)  1904$76-90 

Population  in  1905 25,000 

Population  in  1890  was 13,634 


SANGAMON  CO.— Charles  E.  Opel,  Clerk. 

County  seat  Is  Springfield. 


Nov.,  1905. 1 


MICHIGAN-DEBT  OF  STATE. 


105 


When  Due. 


1906 


LOANS- 
FUNDING  Bonds— 
5s,  ann.,  $15,000  c.fcr. .July  1, 
QL.a  i„i„i  )VO,000  ArJuly, '06-08 
3^s.  Julyl,  $  3r-,i0ooc.trJuly  1.1009 
Int.  is  payable  in  Springfield  &  N.  Y. 


Total  debt  Sept.  1.1905..  $140,000 
Total  valuation  1904...  18,615,633 

1  Assessment  about  '5  actual  value. 

1  state  A 00.  tax  (perM.)  '04.. $13-00 
Population  in  1890  was 61,195 

I  Population  in  1900  was 71,593 


SCHUYLER  CO.— Isaac  Lewis,  Clerk. 

County  seat  is  Rushville.     Bonds  are  registered  with  State  Auditor. 


LOANS—  When  Due. 

Jail  Bonds— 
5s.  A&O,  $4,000    Apr.,  1906 

Funding  Bonds— 
5s,  J&J, $12,000..  July  1,  1906-08 

INTEREST  on  funding  bonds  is 


New  York  City,  and  on  the  jail  bonds  in  Rushville. 


Bonded  debt  May.  1905  . .  .$24,'  '00 
Assessed  valu't'n. 1904.. 2,753.598 
County  tax  (per  $1 ,000)  1904 . .  7  •  .0 

Population  in  1890  was 16,013 

Population  in  1900  was  ...  .16,129 
pay;M>le  at  National  Park   Bank, 


SNY  ISLAND  LEVEE  DRAINAGE 
DISTRICT.— A.  J.  Thomas  (P.  0.  PI  asacu  Hi  1), 
S  f.  o'  Oomrai«*ioporp, 

Situated  in  Adams,  Pike  and  Calhoun  Cos. 

This  district  has  no  bonds  outstanding.  A  levee  district  was  organ- 
ized in  1870  and  $648,500  of  bonds  were  issued,  which  the  Supreme 
Court  of  Illinois  declared  illegal,  and  this  decision  was  affirmed 
by  the  United  States  Circuit  Court  of  Appeals,  which  Court  denied 
a  rehearing.  See  Chronicle,  V.  64,  p.  343;  V.  69,  p.  1192  and  V.  70, 
p.  494.  The  oase  was  taken  to  the  Supreme  Court  of  the  United 
States,  (V.  71,  p.  957)  which  Court  confirmed  the  opinion  of  the 
lower  Court. 


SPRINGFIELD.— Jas.  A,  Hall,  0 'v  C  -mp*-. 

This  city  is  in  Sangamon  County.  Incorporated  Feb.  3,  1^40;  re- 
Incorporated  April  6,  1882.  All  the  5s  are  Registered  with  the 
State  Auditor.  No  further  indebtedness  of  any  description  will  be 
incurred  by  this  city  until  the  valuation  exceeds  $18,000,000  or  the 
present  debt  is  largely  reduced  by  payment.  All  bonds  are  tax  exempt. 

LOANS—  When  Due.  I  3»«s,  8ept.,$207,50Qo.Sept.  1, 1920 

Refunding—  |  3^s,  Sept.,  294,600  c.Sept.  1,1921 

5s,  Sept.  1,  $75,000  c.Sept.  1,  1906  |  4s,     8ept..  155,800  c.Sept.  1, 1923 

5s,  Sept.  1,    17,000  e  Sept.  1,  1907  I  4s,*05,Sept.,128,005o  Sept.  1, 1925 

5sNTEREST  is  paid  at  the  State  Treasury  in  Springfield. 

TOTAL  DEBT— Sept.  1. 1905.  Jifar.l,1905.ilfar.  1,  1903.  Jfar.1,1902. 
Total  bonded  debt..    $887,900  $887,900      $881,000         $898,700 

On  Sept  1,  1905,  the  city  had  a  floating  debt,  consisting  of  certifi- 
cates of  indebtedness,  warrants,  etc,  amounting  to  $15,000 

EQUALIZED  VALUATION.—  The  city's  equalized  valuation  (about 
one-fifth  cash  value)  and  the  tax  rate  have  been  as  follows : 


Tax  Rate. 
$72-41  + 


69-02 
60-02 


Tears.            Ileal  Estate.  Per.  Property. 

1904  $5,300,560  $2,011,628 

1903 4,917,209  2,195,704 

1901 4,605,541  2,070,012 

1899 4,529,208  1,987,015 

1895 3,628,288  1,040,110 

1890 3,269,984  1,354,469 

1888 .......... 

'POPULATION —In  1905 
1890  24,963. 

Springfield  Pleasure 

TRICT.— A't  '.«r  H-V,  S    •  re '»Ti/. 
This  district  comprises  the  City  of  Springfield  and  oertain  outlying 
territory— about  48  square  miles. 


Total  Valuation. 

$7,312,188 

7,112,913 

6,675,553 

6,516,863 

4,668,398  

4,624,453  

4.334,781  

in  1900  it  was  34,159;  in 


(est.)  60,000; 

Driveway  and  Park  Dis 


LOANS—  When  Due. 

43,'03,Sept.$45.000    Sept.l.'06-23 

(  $37,500c  Sep.1,'06-20 
4s,'05,8ep.<       8,000u.8ep.l,'21-22 

(      4,500c.Sep   1,  1923 


Bonded  debt  Sept.,  1905.    $95,000 
Assessed  valuat'n  1904..8,244,£78 


TAZEWELL  CO.— J.  E.  Russell,  Treasurer 

County  seat  is  Pekin.  i 

The  bonds  below  described  are  registered  with  the  State  Auditor. 


LOANS.  When  Due. 

Refunding  RR.  Bonds— 
4s,  July,  $94,000  o. . .  .July  1, 1910 
Subject  to  call  $20,000  yearly  after 

July  1, 1901.) 
Interest  payable  in  New  York  City. 


Bondeddebt July  1,1905.  $94,000 
Assessed  valuation  1904.9,108,334 
St.  &  Co.  tax  (Der  M.)  1904.. $14-70 

Population  in  1890  was 29,556 

Population  in  1900  was  ....33,221 


^E  CO.— Geo.  W.  Clark,  Treasurer. 

The  bonds  are   all  registered  with  the  State 


County  seat  is  Carini, 
Auditor. 

LOANS—  When  Due. 

Funding  Bonds— 
4i2S,J&J,$182,000  o  July,1906-'18 
Bonded  debt  Julyl, 1905. $182,000 
Floating  debt  about 12.000 


INTEREST  is  payable  by  State  Treasurer. 


Assessed  valuat'n,  '01. .$2,802,389 
Assessment  about  *e  actual  value. 
St.  &  Co.  tax  (per  M)  1905.. $1300 

Population  in  1890  was 25,005 

Population  in  1900  was. ...25,386 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
in  the  State  of  Illinois  having  an  indebtedness  of  over  $25,000,  and 
which  are  not  represented  among  the  foregoing  detaUed  reports.  We 
add  the  population  in  1900  according  to  the  U.  8.  Census. 

Bonded  Float' g     Assessed  Tax  Bate 
debt.      Debt. 
Amboy  Township,  Lee  Co. . $58,500    None. 
Blue  Island?(C),  Cook  Co..   3  i,000  14,00a 
Brimfield  Twp  ), Peoria  Co,    " 
Cairo  (o),  Alexandria  Co  .. 
Canton  Sch.  D.,  Fulton  Co. 


25,000 
62,700 
56,000 
5  i,000 
35,000 


Carbondale(C.),JaoksonCo. 
Centralla  Twp.  Sch.  Dist. . . 
Champaign  Tp.,  Champaign 

County  61,500 

Chicago  Hghts(C.),CookCo  36,000 

Crawford  Co 50,000 

Do  Kalb,  De  Kalb  County.  41,500 
De  Kalb  Twp.  Sch.  Dist  ...  70,000 
Delavan  Twp.,TazeweU  Co.   22,000 

Dixon.LeeCo 27,000 

Drummer  Twp.,  Ford  Co. . .  34,000 
Elinwood  Twp.,  Peoria  Co.  85,00o 

Franklin  Co 37,000 

Freeport  Sch.  Dist 26,500 

Galena  (C  ).  Jo  Daviess  Co.  35.050 
Goose  Creek Twp.,Piatt  Co.  26,000 

Hamilton  County 185,000 

Jefferson  Co    ..      ..      .    ..   46  000 

JerseyviUe(City),JerseyCo.  26,000 

KaneCounty 60,000 

Kewanee  Sch.  Dist.  No.  51.  68,000 
Lee  County 90,000 


None 

25,543 

None. 

None 

None. 


valuation,  per  M. 

$407,408  $75-00 
175,000     

2,475,000     

1,506,129    78-20 

1,300.000  30-00 
296,000  90-00 
827,166    4007 


Popu- 
lation. 

2,726 

6,111 

1,426 

12,566 


3,318 


None. 
40,000 
None. 
None. 
None. 
None. 
9.000 
None. 


2,203.272 

HOO.000 
2,522,040 

992,317 
1,420,653 

605,38  7 
1,946,848 

901,393 


5.000  1,770,230 
None.    2.342.404 

738.276 

None.  695,026 
4,000  1,500.000 
3,000  2,588.125 
None.  550,076 
None.  14.2P7.059 

1,368,899 

None    9,345,988 


82-50 

93-20 
44  00 
76-70 
49-30 

47-50 

"7.50 

19-80 


7-50 

7-50 

2000 

7-30 


9,966 

5.100 

19,240 

5,904 


2,312 
7,917 
3,304 
2,330 
19,675 

5",  63  5 

1,577 

20,197 

28,133 

3,517 

78,792 


Linooln  City,  Logan  Co.. 


Assessed  Tax  Ru 

valuation,  per  M 

.$49,000  $10,177$1,035,450$30-00 


Bonded  Fioal'g 
debt.      Debt. 


McLean  County. 200,000   None.  21.924  886 

Ma  on  County 42.000     9,121,361 

MattoonTwp.'.  Coles  Co...    9ri,000     1  ,0:J2,815 

Momencerp.,Kankak,eCo.  36.000    None.       393,606 

Monmouth  Sch.  Dist 59,000    1,226,258 

Monroe  County 100,000   Noue.    2.318,013 

Mt.  Vernon  Twp.,  Jeff  Co..  30,000 

Oak  Park  V.,  Cook  Co  60,000 

Oregon  Twp.,  Oule  Co 40,000 

Ottawa  Sch.  Dist.  No.  141..  66,000 
Paua  (City)  Chrieti  •  Co....  30,000 

Peoria  Twp.,  Peoria  Co 86,<00 

Prairie  Twp.,  Shelby  Co...  50,000 


None. 
None. 
None. 
None 


None. 


2,873,230 
445,131 

1,513,821 
615,932 


Rock  Island  Co 38,000  80.000 


Saline  Co  146,000 

Seven  HiokoryTp.  Coles  Co.  30,000 
Shawneeto'n(C), Gallatin  Co  37,000 

Sterling,  Whiteside  Co  59,700 

Sterling  Twp., Whiteside  Co    36,500 

Streator  Sch.  Dist 36,000 

Urbana  Sch.  Diet.  No.  116.   48,500 

Vermilion  County 100,000 

Waverly,  Morgan  Co 25,000 

Wheaton  (O).  Dupage  Co..    79,500 

Williamson  Co 40,000 

Windsor  Twp.,  Shelby  Co..   39,500 


9  531  864 
None.  2,675,382 
None.       577,952 

186,020 

None.    1,424,780 

None    1,800,000 

None.    1,400,000 

8,000        995,n00 

15,582,850 

192.282 

None.  287,000 
5,000  3,200,000 
274,050 


8-00 
13  00 

50 -00 

"75b 
5990 
85-S=- 
11  00 
3110 
7000 


17-70 

7-50 

46-40 


4500 
30  00 

20-00 

"7V50 


le    Popu 
lalion 

8,962 
67,843 
44,003 
10  683 

2,077 


13,847 
7,262 


2,3o7 
53'30 


2.096 
55,249 
21,685 
1,501 
1,698 
6,309 
7,505 


65,635 
2,731 
2,345 

27,796 
1,808 


Illinois  Drainage  Districts. 


Bonds  below  are  issued  under  the  Drainage  Act,  and  assessments 
are  made  for  their  payment  on  the  lands  benefited. 


Allison  Ditch  Dist.  No.  2. .$20,000 
Areola  Dr.  Dist.  No.  1  ....  21.600 
Beaver  Dr.  Dist.  No.  3....      7.000 

Bois  D'Aro  Dr.  Dist 7.000 

boone's  Pond  Mut.  Dr.  D.  6,500 
Kourb'nDr.  Dist.  No.  5...  2,025 
CI.  ar  Lake  8p.  Dr.  Dist...  15,300 
Coai  Cr'k  Dr.  &  Lev.  Diss..  2,163 
Cypress  Special  Dr.  Dist.  20,000 
Dr.   Dist    No.   1— Harmon 

Township 18,000 

Eagle  Branch  Dr.  Dist 6,640 

England  Pond  Dr.  Dint...  10,000 
Ha^er  Slough  Dr.  Dist  ..  9,000 
Haw  Creek  Spec  Dr.  Dist.   85.500 

Hopkins  Dr.  Dist         24.500 

Inlet  Swamp  Dr.  Dist  ....  49,500 
Jones'  Pond  Mutual  Dr.  D.     b.OOO 


$2,781 
72,000 
28,500 
1,250 
7,200 
30,773 


King  &  Harvel  Dist.  No.  2. 
Lacey  Levee  &  Dr.  Dist.. 
UttlH  Beaver  Dr.  Dist  ... 
Lyman  Tp.  Dr.  Dist.  No  1. 
Meredosia  Levee  Dr.  .'Jist. 
Mineral  Marsh  Spec.Dr.D. 
Momence   and   Pembroke 

Dr.  Dist 17,051 

Momence  and  Yellow  Head 

Dr.  Dist        -.     12,500 

Otter  Pond  Ditch  Dist 13,500 

Russell  and  Allison  Dr.  D.    14,860 

Salt  <  reek  Dr.  Dist      99,685 

Spring  Creek  Dr.  Dist 7,200 

Taylor  Pond  Dr.  Dist 9,085 

Union  Dr.  Dist.  No.  1,  Lee 

and  Whiteside  Counties.   89,000 

Sub  Dist.  No.  1  of  above.  15,000 
VermtliOf  Special  Dr.  DM.      1,000 


State  of  Michigan. 

ITS 

DEBT,  KESOUKCES,  Etc 

Organized  as  a  Territory  (Act  Jan.  11,  1805)  -  June  30,  1805 
Admitted  as  a  State  (Act  June  15,  1836)  -  Jan.  26,  1837 
Total  Area  of  State  (square  miles)    -        -        -        -  58,915 

State  Capital Lansing 

Governor  (term  expires  Dec.  31,  1906)  -  Fred.  M.  Warner 
Secretary  of  State  (term  ex's  Dec.  31, 1906)  Geo.  A.  Prescott 
Treasurer  (term  expires  Dec.  31, 1906)  -  Frank  P.  Glazier 
Legislature  meets  biennially  in  odd  years  the  first  Wednes- 
day in  January,  and  there  is  no  limit  to  the  length  of  sessions, 
excepting  special  sessions,  in  attending  which  members  can 
receive  no  more  than  20  days'  pay. 


HISTORY  OF  DEBT.— The  historical  details  of  Michigan's  State 
debt  will  be  found  in  the  State  and  City  Supplement  of  April,  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at 
$3,880,399,  and  $1,450,472  additional  "  Trust  fund  debt."  The  State 
has  no  bonded  debt  at  present.  The  "Trust  fund  debt"  on  June  30, 
1905,  amounted  to  $6,745,268  73.  The  term  "Trust  Fund  Debt"  is, 
however,  a  misnomer.  In  explanation  it  should  be  said  that  the 
United  States  Government  set  aside  certain  lands  in  the  State  of  Mich- 
igan for  educational  purposes,  and  under  the  Michigan  statutes  the 
money  received  from  the  sale  of  these  lands  is  used  to  pay  the  general 
expenses  of  the  State;  the  law  provides,  however,  that  a  certain 
specified  rate  of  interest  must  be  annually  figured  on  the  total  amount 
accumulated  from  said  sales  and  be  paid  over  to  the  educational  in- 
stitutions specified.  The  amount  of  interest  to  be  so  paid  is  raised 
by  taxation. 

EQUALIZED  VALUATION.— Since  1856  the  equalized  valuation 
has  been  determined  only  once  in  five  years.  The  following  shows  the 
equalized  valuation  and  tax  rate  for  State  purposes  for  every  fifth  year 
since  1846.  The  State  tax  rate  for  1903  was  2536  mills  and  in  1904 
1-872  mills  on  each  dollar  of  valuation  as  equalized  by  the  State  Board 
of  Equalization. 


Year.        Equalized  Val.  Tax  Rate 

1901  ....$1,578,100,000  $2430 

1896 1,105,100,000  1-871 

1891 1,130,000,000  1-277 

1886 945,450,000  1-272 

1881 810,000,000  1-411 

1876 630,000,000  1-144 


Tear.         Equalized  Yal.  Tax  Rate 

1871 $630,000,000  $1-201 

1866 307,965,843  1-889 

1861 172,055,809  2697 

1856 137,663,009  0-472 

1851 30,976,270  3-421 

1846 29,369,065  250 


6-20      29,894 


In  1904  the  assessed  valuation  of  real  estate  was  $1,1 82,238,299;  per- 
sonal property,  $347,731,051;  total  valuation,  $1,529,969,350. 

DEBT  LIMITATION. —  Michigan,  as  noted  in  our  history  of 
the  State's  debt,  started  its  career  as  a  State  in  January  1837,  when  the 
whole  land  was  buoyant  over  its  inflated  enterprises  carried  on  at  public 
expense.  80  to  be  abreast  with  the  times,  instead  of  putting  any  limit 
on  the  power  of  the  State  to  create  debt,  it  put  into  its  Constitution  a 
notice  to  the  Legislature  to  go  to  work  at  once  and  make  provision  for 
"  ascertaining  the  proper  objects  of  improvement  in  relation  to  roads, 
"  canals  and  navigable  waters,"  that  the  money  might  be  raised  and 
these  improvements  might  be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  Dur- 
ing the  years  which  intervened  the  people  had  gained  a  wide  experience 
and  had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date 
showing  a  purpose  to  make  an  instrument  in  its  financial  features  about 
as  dissimilar  from  the  one  it  was  to  supplant  as  it  could  well  be.  Nothing 
will  illustrate  thib  change  in  spirit  and  purpose  more  clearly  than  the 
following  limitations  respecting  the  creation  of  State  indebtedness 
which  were  inserted.  These  sections  are  all  found  in  article  14  of  the 
1850  Constitution,  which  Constitution  is  still  in  loroo. 

Section  3.  The  State  may  contract  debts  to  meet  deficits  in  revenue. 
Such  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  fifty 
thousand  dollars.    The  moneys  so  raised  shall  be  applied  to  the  pur- 
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poses  for  which  they  were  obtained  or  to  the  payment  of  the  debts  so 
contracted. 

Section  4.  The  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection  or  defend  the  State  in  time  of  war.  The  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for 
which  it  was  raised  or  to  pay  such  debts. 

Section  6.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  person,  association  or  corporation. 

Section  7.  No  scrip,  certificate^  or  other  evidence  of  State  indebted- 
ness shall  be  issued  except  for  the  redemption  of  stock  previously 
issued  or  for  such  debts  as  are  expressly  authorized  in  this  Constitution. 

Section  8.  The  State  shall  not  subscribe  to,  or  be  interested  in  the 
stock  of  any  company,  association  or  corporation. 

8ection  9.  The  State  shall  not  be  a  party  to,  or  interested  in,  any  work 
of  internal  improvement,  nor  engage  in  carrying  on  any  such  work  ex- 
cept in  the  expenditure  of  grants  to  the  State  of  land  or  other  property. 

The  foregoing  sections  appear  to  cover  every  branch  and  phase  of  the 
subject;  and  compared  with  the  Constitution  of  1837  what  a  contrast 
thev  afford ! 

Cities  and  villages,  however,  were  left  by  the  1850  instrument  to  the 
discretion  of  the  Legislature  in  the  matter  of  restrictions  upon  their  bor- 
rowing power.  The  provision  which  relates  to  this  subject  is  found  in 
Article  15,  Section  13,  and  is  as  follows  : 

Section  13.— The  Legislature  shall  provide  for  the  incorporation  and 
organization  of  cities  and  villages,  and  shall  restrict  their  powers  of 
taxation,  borrowing  money,  contracting  debts  and  loaning  their  credit. 

In  the  exercise  of  the  power  granted  by  this  section  the  Legislature 
has  passed  general  laws  governing  the  incorporation,  taxation  and 
bonding  of  cities  and  villages.  The  provisions,  however,  are  too  ex- 
tensive to  make  it  feasible  to  summarize  them  here.  They  may  be 
found  in  the  Compiled  Laws  of  Michigan,  edition  of  1897. 

POPULATION  OF  STATE.— 


1904 2,5^0,016 

1900 2.420,9>2 

1890 2,093,889 

1880 1,636,937 


1830 31,639 

1820 8,896 

1810 4,762 


1870 1,184,059 

1860 749,113 

1850 397,654 

1840 212,267 

From  1860  to  1870  increase  was  434,946.  or  58'06  per  cent;  from 
1870  to  1880,  452,878,  or  3825  per  cent;  from  1880  to  1890,  456,952, 
or  27-92  per  cent.  From  1890  to  1900  the  increase  was  327,093,  or 
15-6  per  cent. 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    .MICHIGAN" 


Note — For  places  not  given  in  alphabetical  order  among  thefotlowing 
ttatemenls,  see  "Additional  {Statements"  at  the  end  of  this  Stale. 

ATDinW         v  L.  W.  COLE,  Clerk 
Ai-.r31L^lN. — >  A.  F.  COOPER.  City  Attorney. 

This  cltv  is  in  Calhoun  County. 
LOANS-  When  Due. 

Improvement  Bonds— 

5s $13.  00. Sept. ,1906  1908 

58.J&J,       2,000 1906 

Water  Bonds— 

5s,  J&J,  $50,000 July    1,1919 

Bond,  debt  Seit  1,1905.    $91,000 

INTEREST  on  land  bonds  payable  in  Chicago  ;  water  bonds  of  1919 
In  New  York ;  water  bonds  of  1903,  etc.,  in  Albion. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  taxation. 


Incorporated  1885. 

Sinkintr  fund  $11 ,000 

Assessed  valuation  1905.2,700,570 

Assessment  about  actual  value. 
Aver,  tax  rate  (per  Ml  '05.. $19-80 

Population  in  1900  was 4,519 

Population  in  1895  (est.) 5,000 


ANN  ARBOR.— S.  W 

The  city  is  in  Washtenaw  County, 
LOANS—  When  Due.  i 

Sewer  Bonds— 
5s, $8,000.... Deo.  1,  1905  ' 

($2,000  yearly.)    to  Deo.  1, 1908 
4s,  ....,$1,459  16  ...Mar.  1,  1906 

District  Pavement  Bonds— 
4s,  Aug.,  $24,184    Sept.  1,'06-'13 
4s 37,496  55.Mar.  1,*06-12 

Ann  Arbor  school  District — "W   J  R>v,  S 


Beakes,  Tfeusuie*. 

Incorporated  1851. 
Bonded  debt  May  1905 . .    $68,200 
Assessed  valuat'n  1 904. 1 1 ,046,067 
Assessment  abouv  3i  actual  value 

Tax  rate  (per  Mi  1904  14  42 

Population  in  1904  was 14,599 

Population  in  1900  was 14,509 


•eV 


(  $15,000.  Sept.  1,1914-16 

18,000. Sept  1,1917  19 

I    21,000  Sept.  1,1920  22 

4s.  MAS,  J     24,000. Hept.  1,1923  25 

1905      1     30.000. 8*pt  '..192fi  28 

I    48,000. Sept.l, 1929  32 

I     >4.000.     Sept.  1,  1933 

I     30,000  Sept.  1,1934-35 

INTEREST  ia  payable  in  Ann  Arbor 


4s,  .....  $5,000 1906 

4s.  ....,  30,000 1907-1912 

4a,   .  .   4.000.  1913 

Bonded  debt  Oct.  1905    .$239,000 

Assessed  val.  1905  ...$11,282,700 

Assessment  about  90  actual  val. 

School  tax  (per  M.)  1905  ....$5-70 


SGEO.  S.  BARNES.  Mayor. 
—  i  THOS.  THORNE,  City  Keo'der. 
Incorporated  1859. 
Having  Bonds— 

4s,  M&S.  $30,000 1918  to  1920 

($10,000  annually  on  Sept.  1.) 
4s,     MAS,  $10,000  ..Sept.  1,  1906 
4'vS,  M&S.     10.000   Sent,  i,  '06  07 
4s,     MAS,    10,000..  Mar.  1,  1922 
3Hjs,  M&S,    10,000.    Sept.  1,  1912 

Water  Works  Bonds— 
5s,  M&S,  $30,000.. Sept.  1,  1915 
($10,000  due  y'ly)  to  Sept.  1.  1917 
Total  debt  June.  1905...  $255,000 
Water  debt  (Included) . . .  70,000 
1919  20-22  Total  valuation  1904  ..16,54\065 
Assessment  about  Lj  actual  value. 
City  tax  (per  $1,000)  1904  $1720 

Population  in  1900  was 18,563 

Population  iu  1904  was '22,213 

INTEREST  on  the  4*2  per  cent  water  bonds  is  payable  in  Detroit 
and  on  the  5  per  cent  water  bonds  at  the  National  Park  Bank,  New 
York ;  on  sewer  bonds  in  New  York. 


BATTLE  CREEK 

This  city  is  in  Calhoun  County. 
LOANS—  When  Due. 

Sewer  Bonds— 
5s,  M&N,  $10,000....  Nov.  1,1907 
58  A&O,    10,000....  Oot.  16, 1908 
5s,M&S,     10,000....  Sept.  1,  1909 

5s, 10,000 Oct.    1,1910 

4s, 10,000....  Sept.  1,1911 

3*98,  ....     10,000...  Sept.  1.1913 

3*28,  M&S,  10,000 Mar.  1,  1911 

4s,  ...30  000  .        .1910-1915 

4s,  M&S.  15  0<>o..Mar.l,  1916  18 
3"«8,M&S,  15,000.. .Sept  1,1921 
4s. '05.  Mar  ,15.000 

Bridge  Bonds— 
3*28,  M&S,  $10,000.  Sept.  1, '08-09 


BAY  CITY.— C. 


Bay  City  is  in  Bay  County, 
from  taxation. 

LOANS-  When  Due. 

Electric  Light  Bonds— 
4b,*04,J&J,  $50,000  .July  1,  1934 

Water-works  Bonds— 
8s,  F&A,  $70,000. .  Feb.  16, 1906  to 
($10,000  due  vea'ly)  Feb.16,1912 
8s,  A&O,    20,000.... Apr  " 
5s,  M&N,  25,000. ...May 
25.000. ...May 
12, 500.... May 
12,500. ...May 
20,000....  Oot. 
20,000....  Oct. 


J.  Barnett,  Comptroller. 

Incorporated  1865.    Bonds  are  exempt 


Refunding  Water  Bonds- 


4s,  Oot 
4s,  Mar. . 
4s,  Mar., 
4s,  J&D, 
4s,  F&A, 


5a,  M&N, 
5s,  M&N, 
5s,  M&N, 
4s,  A&O, 
4a,  A&O, 
4s 


15,  1913  |  4s,J&!>, 
1.  1906  |  4a,  F&A, 
1,1911 


$18,000  . 
20,000.. 
20,000.. 
10,000.. 
10,000  . 
10,000.. 
9.000 


..Oct.  1.  1928 
.Mar.  1,  1930 
.Mar.  1,  1931 
June  1,  1932 
.Fob.  1,  1933 
.June  1, 1933 
..Fob.  16,  1934 


4s,*04,J&D,10.000  ..  June  1,1934 

4b,  1905,  10,000 Feb.  16,  1935 

Bridge  Bonds— 

1,  1925  |  5s,  M&S,  $25,000 Sept.  1,1920 

1,  1921  |  4s,  J&J,     36,000.  .July  1, 1909  to 


1,  1917 
1,  1918 


LOANS—  When  Due. 

Citv  Hall  Bonds— 
5s,  M&N,  $25,000.... May  1,1909 
4s,  J&D,  25,000.. ..  June  1,  1907 
4s,  J&D,  25,000. .. .June  1,  1912 
4s,  J&D,  25,000.... June  1,  1922 
4a,  J&J,  25,000. .. .July  1,  1925 
4s,  J&J,  25,000.... July  1,  1930 
4s,....,       35,000 July    1,1928 

local  Improvement  Bonds— 

4s,   .....$D,500 Julv  1,1906 

4e,  July,  33  000..  July  1,  1906-'07 
4s,  M&N,  49,500  May,''07,*09,&'ll 
4s,'04,M&N.33.000.May  1.1907  08 
4s,'04,J&J,  16,500  July  1.1909 
4s,'05.J&D.75,OOO..Tnel.'08-10-13 
4s.'05,F&A,75.000Aug.l,'08-10-13 
WEsT  BAY  CITY— Annexed. 

Sewer  Bonds— 
4s,  J&D,  $60,000 1918 

Bridge  Bonds— 
5s,  J  &J,    #5,000 1911 

School  Bonds— 

5s,  J  &  J,  $15,000 1908 

5s.  J&J,    50,000 1920 

4s,  A&O,  12,000..  Oct.  1,1921 
4s.'04, F&A, 30,000..  Aug.  15,  1934 

INTEREST  on  the  8  per  cent  water  bonds 
Treasury;  on  all  other  bonds  at  New  York  City 


WEST  BAY  CrTY-(Cont.) 

Electric-Light  Bonds— 
5s,  F&A,  $20,000 1917 

Improvemknt  Bonds— 
5s,  J&D,  $50,000...  June  1,'06-10 

Refunding  Bonds— 

5s,  J  &  J,  $58,000 1925 

5s,  J  &J,    16,000 1927 

4s,  semi-an.  22.000 1929 

8eECiAL  Tmpt.  Bonds — 
4s,  semi  an.,  *21,000  .1907-20&21 

Water  Bonds— 
4s,  J&J.  $140,('00....July  1,  1929 
Bonded  d  bt  July,1905..  1,329,500 

Floatingdebt 54,000 

Total  debt  July,  1905....  1,383,500 

Sinking  fund 50,900 

Net  de'»t  July  1,  1905...  1,332,  fOO 
Water  debt  (included)  . .  4  82,000 
Assessed  valua'n,  real. .11,313, 565 
Assessed  valuat'n,pers'1.3. 805,363 
Total  valuation  1904..  15,118,928 
Assessm'nt  about  70%  ac)  ual  value 
Val.  of  city  prop'ty  1905.2,347,338 

Tax  rate  (per  Mi  1904 16-4 

Population  in  1904  was 27,644 

Population  in  1900  was 27,628 

payable  at  the  City 


BAY  CO, 


5  ALEXANDER  ZAGELMEYER.  Treasurer 
I  CHAS.  F.  KUHLOW,  Deputy  Treasurer. 
County  seat  is  Bay  City 
LOANS- 


When  Dun. 

Bridge  Bonds— 

=a    t^t     S  $30,000 1906 

os,  j«j,   £    30000     19(1 

Refunding  Bonds— 

$30,000..  Mar.  10, 1923 

15,0d0    Mar.  10, 192s 

30,000.  Mar.  10,  1933 

30,000.  Oct.   1,    1925 

30.000.. Oct.   1,    1930 

State  Judgment  Bonds  — 

5s.  J&D,  $38,000.... Dec.  15,  1907 

5s,  J&D,    38.000.... Dec.  15.  1908 

5s,  J&D,    39,000.... Deo.  15.  1909 


4s,  M&S, 
4s,  A&O,  \ 


County-House  Bonds— 
4s.'O5(MaN,$32,0OO    Nov.  9, 1920 

Stone  Road  Bonds— 
4s,Refund'g,  $50,000.Ausr.  1,  1922 
4s,  do  50,000.  Aug.  1,1927 
Total  debt  Sept..  1905.  $410,000 
Aas'd  valuation,  real  ...19.394,274 
Ass'd  valuation,  p.-rw'l  4,978,087 
Total  valuation  1904... 24,372.361 
Assessment  about  23  actual  value. 
State&Co.tax  rate(per  M)  '04.6'08 

Population  in  1904  was 63,448 

Population  in  1900  was 62,378 


I N  T  E  R  EST  is  payable  at  New  York  City. 


BENTON  HARBOR.— W  J   Banyon   Clerk. 

This  City  is  in  Berrien  County.    Incorporated  1 891. 

1.  OANS—  When  Due.  1     Park  &  Impt.  Bonds - 

Imp't4s,       $55,000 1921    4s,  J&J,  $50,000  o..Jan.l. 1924  33 

Cemetery,  5s.  4,000 190-09  I  Bond  debt  Sept.  1905. ..  $212,500 

Water  Bonds  i  Assessed  valuation, : 905.4,300,000 

4s,  October.  $2\000  .Oct.  1, 1921  |  Population.  1900 .6,562 

\\ater,4s&6s  7«,500 1921  '  Population,  1904 6,702 

Assessment  Bonds—  I 

5s,  '05,  May,  $4,40o  ....1906-1910  I 


BIG  RAPIDS.— Barney  Laser  01.  rk. 

The  city  of  Big  Rapids  is  in  Mecosto  Co.    Incorporated  1869. 


LOANS—  When  Due. 

Bridge  Bonds— 
5*28,  M&S,  $10,000. Sept.1, 1906-07 

Refunding  Bonds  — 
4128,  F&A,  $5.000...  Aug.  15,  1924 
4*28,  J&J.     5,000    ..Jan.  1,1911 
4a,      J&J,  15,000..  Jan.  1,1912-14 
5s,     F&A,     3,000...  Feb.  2,  1915 

General  Expense  Bonds— 
5s,  M&S, $4,000  ..   March  1,  1909 
5s.  M&S,    5,000...  March  1.  1910 

INTEREST  ls  payable  part  in  New  York,  part  in  Cleveland,  part  in 
Grand  Rapids  and  part  in  Bij?  Rnpids.  Bonds  are  exempt  from  taxa- 
tion. 


Public  Improvement  Bonds - 

5s.  F&A.  $9,000    Feb.  1,  1906-08 

Total  debt  Sept.,  1905...    $56,000 

Tax  valuation,  real 1,062,580 

do  personal 338,405 

Total  valuation  1905 1,400,985 

Real  ass'd  abt.  23  &  pers'l  13  value. 
City  tax  (per  $1,000)  1905.  $14'50 

Population  in  1900  was 4,686 

Population  in  1904  was 4,852 


CHEBOYGAN.— 

This  city  is  in  Cheboygan  County 
LOANS—  When  Due. 

Water  Works  Bonds— 

5s,     A&O,  $6,500 Oot.  1,  1906 

58,      J&D,    7,000 1908 

5s,  Aug.  1,  33,000 July  2,  1914 

6s ,      4,000 

58 ,       6.000 

Park  5a,     27  <  00   

INTEREST  on  the  water-works  bonds 
troit  and  Sheboygan. 


Incorporated  1889. 

City  Hall  5s,  $20,000    

Total  debt  Jan.  1,  1905     $104,000 

Tax  valuation, real $1,878,500 

Tax  valuation,  personal.    380,263 

Total  valuation  1904 2,258,763 

Actual  valuation  (est.) .  ..2,800,000 

Population  in  1904  was 6,730 

Population  in  1900  was 6,489 

is  payable  iu  New  York,  De- 


CHIPPEWA  CO.—  John  E   Parsille,  Clerk. 


Bond,  debt.  May  1,  1905.  $215,000 
Asses'd  valuation,  real  11,582,946 
Assos'd  valuat'n, pers'l.  2,  50,430 
Total  valuation  1904  14,333,376 
State  &  Co.  tax  (per  M)  1904  $7  20 

Population  in  1904  was 22,125 

Population  in  1900  was 21,338 


County  seat  is  Sault  de  Ste.  Marie 
LOANS—  When  Due. 

Road  Bonds— 
5s,  J&D,  $100,000  o.June  15, 1910 

Refunding  Bonds  - 
5a,  J&D,  $40.000o... June  1.  1912 
4««8,Aa015,  $35,000  c.Apr.  15,  '09 

Court  <<ous«  Bonds— 
4VsJ&D,  p.,  $25.000..  June  1, '19 

Bridge  Bonds 
4s,  04.  J&D, $15, 000.  June  1,1919 

INTEREST  on  5s  and  Court-House  4i«s  is  payable  at  Chase  Na- 
tional Bank,  Now  York  City;  on  refunding  4  "28,  at  N.  W.  Harris  &  Co., 
Chicago.  

COLDWATER.-W.  H.  Kino   Clerk, 

Thlft  oity  ia  in  Branch  County.    Incorporated  in  1861. 


20,000....  Oot.  15, 1927  1         ($12,000  every  five  years)  1919 


LOAN  S—  Wh en  Due. 

Water  Bonds— 

5a,  A&O,  $35,000 Oct.   1,1906 

(*7.000  due  yearly)  to  Oct.   1, 1910 

Sewer  Bonds— 
4s,'04,  M&S,  $5O,000.8ept.  l.'l  1-'17 
(Subject  to  call  after  1913.) 
School  Bonds— 
5s,  M&S,  $2,000..  Mar.  1,  1906  07 


Bonded  debt.  May  1, 1905. $94,000 

Valuation,  real 2,390,605 

Valuation,  personal 1.537,550 

Total  valuation  1904 3,928,155 

Total  tax  (per  $1.0001  1904. $17-44 

Population  In  1904  was 6,225 

Population  in  1900  was 6,216 


nFTROlT  <  GEO.  P.  CO  DD,  Mayor. 

ueu  a  jtiv^a  x  .       i  FRANCIS  A.  BLADES,  Comptroller. 
Detroit  is  situated  in  Wayne  County.    Incorporated  in  1906. 
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When  Due. 


LOANS-  „ 

Boulevard  Bonds— 
4s.  J&J,  $200,000  c&r.Julyl.  1921 
4s,  MAS,  200,000  cfcr.Sept.l  ,,1922 
4sg,  M&N,  100.000  c&r.Nov. 1,1923 
3W05,F&A,150.00  I  Aug.1'0- -35 
3*2S.'05,F&A.  lOO.OOO.Aug  1,1935 

PARK  AND  BOOLKVARO  BONDS— 
4s.  M&S,  $100,000  c&r.Sept.  1,1921 
4s,  J&J,  105,000  o-July  15,  1922 
4sg,F&A,  25,000  r.. Aug  1,  1924 
3is8,  M&N15,  81,000  o.Nov.15,'31 
3i«8(  F&A '6,  100,000  0  Feb.  15/32 

Park  Improvement  Bonds— 
4s,  M&S,  $100,000  c&i.Mar.l,  1920 
4s,  A&O,  100,000  e&r.Apr.l,  1921 
4s,  F&A,  100,000  c&r.Aug.l,  1922 
4sg,  J&J,  100,000  o. .  .Jan.  9,  1924 
S^s.M&S,  150.000  cfer..Mar.l.  1930 
3Jfl8,  J&J   100.000  r... Jan.  15.'  31 

Public  Improvement  Bonds  — 
3-658,  J&J,  $100,000  cfcr.Jan.l.'18 
3>a8,  F&A,  30,000  o.Feb.  1,1911 
3'  s,  J&D,  100,000  o.Deo.1, 1916 
3iflB.  J&D.  '70,000o..Deo.31,'16 
3 Vs.  J&D,  100,000?c&i-.Dec.31.'16 
4s,       J&J,      50,000  r.July  1,1926 

Public  Building  Bonds— 
4s,  A&O,  $38,000  r. .  Apr.  1,  1929 
3ifl8,  '05  F&A. 120,000  c  Feb.  1,'35 

Public  Lighting  Bonds— 
4se,  J  &  J,  $600,000  r..Jan.  2,  1924 
48°J&  J        50,000  r..July  1,  1926 


MosfcDM  of  arts  Bonds— 
3  ks8,'04  .MAS.  $50,01:0  c.Sept.1,'29 

School  Bonds— 
4sg,  A&O,  $450,000  cfcr.  Apr.  2,'24 
4sg,  F&A,  150,000  r..Fob.  1,  1925 
3^8,  J&J,  156,000  r...I  uly  1,  1929 
3  k. s,  J&J,  250,000  c&t\.July  2.-30 
3^8,  J&J,  155,000  o.July  1, 1931 
3 Vs.  J&J,  77.G00c...Iuly  1,  1932 
3  «>s.'05.J&,T. 190.000  o.Jan.  16,  '35 

Public  Sewers  — 
4s,  J  &D,  $200,000  r  .  June  1,'18 
4s,  A&O  260,000  c.fcr..Oot.l,*19 
4s,  J&J,  240,000 c&r. July  1/20 
4s,  A&O,  500,000  e&r.Apr.l, '22 
4sg,  M&S,  150,000  c&r.  Mar.  3,'24 
4sg,  J&J,  100,000  c  July  2. '24 
4sg,  F&A,  160,000  r  Feb.  1,  1925 
4b,  M&S,  90,000o.  .Mar.  2, '26 
3iss,  A&O,  100,000  0*1.  Oct.  1, '00 
3  4is,  J&J,  63.000 o.July  1, 19s-2 
3  4is.  J&J,  81,000  r  Jan.  15,  '34 
3^.'0\J&J, 90  000  c  Jan.  16,  '35 

Water  Bonds  issued  by  Com- 
missioners on  city's  credit — 
6s,  J&D,  $192,000  0  June  1,1906 
46,  J&J,  100,000  o.Jan.  10,  1925 
3^8,  J&J,  50,000  <-Ian.  1,  1933 
3*28,  M&S,  150,000 "&r.«ept.l,  1933 
3^8.  J&D,  2*.0,000  -.Sir  Junel,'34 
3^s,'05F&A,15>,000c  Feb.  1,'35 

Refunding  Water  Bonds— 
3^s,  g,  F&A, $200,000  n.Feb  1.'30 


4s,  '04,  F&A,   100  000  o.Aug.  1,'19 
INTEREST  is  payable  in  New  York  City  at  the  current  official  bank 
or  at  the  office  of  the  City  Treasurer. 

TAX  EXEM  PT.— All  bonds  issued  by  the  City  of  Detroit  are  exempt 
from  city  taxation,  See  V.  74,  p.  1049.  Water  bonds  (issued  by  the 
Water  Commissioners)  are  an  exception  to  tins  rule. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— 

July 1,  '05.  Juli,  1,  '04  Julu  1,  '03.  July  1,  '02. 
General  bonded  debt. $6, 431,000  $5,981,000  $5,800,000  $5,660,000 
Sinking  funds 2,359,734      2,233,640      2,106,669      1,937,236 


Net  general  debt..  $4,071,266    $3,747,360    $3,6^3,331    $3,722,764 
Net  special  debt 294,623         257,728  243,075  215,972 


Total-net  debt....  $4,365,889  $4,005,088  $-\936,40i 
Water  debt  (add'n'l).. $1,1 55,000    $1,283,000    $1,023,000 

Charter  limit  of  debt,  July  1,  1905,  $5,745,373,  water 
outside  the  limit. 

The  sinking  fund  consists  of  cash  and  city  bonds. 


Month  and  Year. 


*  Qross  Debt. 


1905,  July  1 $0,431,000 


1904.  July  1. 

1903,  July  1 

1902,  July  I 

1901,  Julyl 

1900,  July  1 

1895,  Julyl 

1890,  Julyl 

1880.  Julyl 

1875,  Feb.  1 

1870,  April  1. 


5,981,000 
5,800.000 
5,660,000 
5,324.000 
5,074.000 
4,825,000 
1,634,500 
1,360,400 
1,081,900 
704,283 
*Not  including  sp  -cial  assessment  or  water  debt, 
CITY  PROPERTY-— The  city  owns  property  free  from  all  encum 
brance  which  was  valued  on  July  1,  1904,  at  $27,495,4 1A 

ASSESSED    VALUATION.— The  city's  assessed  valuation  (about 
%  actual  value)  and  tax  rate  have  been  as  follows  in  the  years  named 


Sinking  Fund. 
$2,359,734 
2,233,640 
2.106,669 
1,937,236 
1,761.091 
1,609,810 
1,223,203 
745,274 
528,627 
121,285 
37.252 


$3,938,736 
$1,033,000 

debt  being 


*JVei!  Debt 
$4,071,266 
3,747,300 
3,693,3    1 
3,722,764 
3,562,909 
3,5  64,190 
3,601,796 
889,225 
831,772 
960,614 
667,030 


-Assessed  Valuation 
Personal. 
$86,9^3,730 
82,940,970 
81,671,8  «0 
63,361,380 
71,481,880 
70,206,110 
47,031,820 
38,436,960 
28,713,300 
19,867,705 


Total. 
$287,268,670 
277,982,370 
271,868,920 
24*,503,720 
247,248,500 
244,371,550 
209,586,330 
161,828,570 
116,249,945 
84,363,790 


Tax  Rate 
per  $1,000. 
$1470 
15- J3 
16-57 
1729 
15-70 
15-40' 
15-70 
1573 
10-77 
11-83 


Yeart—  Real. 

1905 $200,304,940 

1904 195,041,400 

1903 190,197,060 

1902  ....  180,142,310 

1901 175,766,620 

1900 ,  174,165,440 

1895 162,554,510 

1890 123,391,610 

1885 87,536,645 

1880 64,556085 

*  Average. 

The  tax  rate  includes  that  for  city,  school,  police  and  highwav. 

POPULATION. -In  1904  was  317,591;  in  1900  It  was  285,704; 
1890.205,876;  in  1880  it  was  116,340;  in  1870  it  was  79,577. 

ESCANABA.-H.  J~ 

The  city  of  Escanaba  is  in  Delta 
LOANS—  When  Due. 

City  Gas  &  Elec.  Lt.  B  >nds- 
4s,  J&J,  $40,000 g...  Jan.  i,'06-*l3 

Street  Bonds— 
4s,'05,J&.I  $=:0.000 o.Jan  ),'08-n 
5s,  '05.  J&J,   85,000....  1906-1910 

Refunding  Bonds  - 

4s, $15,000  Oct.  1,  1921 

5b,  J&  Dg,  16,000.. . June  1.  '06-13 

Sewer  Bonds— 
5e,     .,$10,000 Aug.  2, 1907 

Citt  Hall  Bonds— 

4^8, $25,000  ..     Oct  1,1931 

Bond. debt  Jan  15,1905.$115,000 


ui 


ROBERTSON",   Co  k 

County.    Incorporated  in  1883. 

Tax  valuation  1904 $3,k09,754 

Tot  tax  rate  (per  *1,'.'00)'04.$^5-10 

Population  in  1900  was 9,54!) 

Population  in  1900  was 11,098 

Usta^aOt.  School  Dint.— 

School  Bonds— 
5s,  Jan., $10,000  0  .  Julv  15, 1907 
5s,  J&J,  15,000cJuly0'9,'14&'l!i 
4s,  M&S.  17,500  o.Sei.t.  1,  1905-12 
Bonded  debt  Apr.  1, 1905  $">3,500 
Interest  is  payable  in  Escanaba, 

except  the  Street  4s,  which  is 

payable  in  Chicago. 


FLINT. — D.  E.  Newcombe,  Oie^k. 

This  city  is  in  Gonessee  County.   Incorporated  185=*. 
LOANS—  When  Due   I  " 

Refunding  Watkr  Bonds— 
4s,  '04,  F&A,$50,0'J0.F«b.l,'19  28 

Water  Bonds— 
4s,  '03,  J&D,  $82,500.  Deo.  1 ,  1928  I 

Water  Co.  Bonds  (assomeo)  - 
3s,  A&O,  $130.000.. ..Oct.  1.  1918  I 
(Optional  alter  Oct ,  1908.) 

Funding  Bonds— 

4s  '03  Mar  \  $-c>6,OO0.Mar.l,'06  12  ! 
48  06.  Mar  I    1()>000  Mar  j   j 

Special  improvement  Bonds—  | 
Pav'g  &  Sidew'b,  $33,200  Various  I 
Bonded  debt  Sept.,  '05    $361,700  1 


Water  debt  (included^..    $262  oOO 
Special  imp.  debt  (iitcl.)         33,300 
Total  valuation  l'.t  5  ..10,006,51 
Assessm't  abt  90-95%  actual  value 
Tax  rate  (per  $l  ,000)   1901  $20  17 

Population  1900.,. 13,103 

Population  1904 14.><84 

Flint  Sch.  Dis.—W  C.  Lewis,  Seo. 

4s,  M&S,  $77,0  Oc     1906  24 

In  erest  payable  at  Flint 
Bonded  debt   Sept.,  1905  $77,000 
Assessed  val'n,  1904 ...10,022,654 
Sohool  tax  (per  $1,000)  1904,$4  15 


GLADSTONE— W.  A  Narracong,  Clerk. 

This  city  is  m  Delta  County.    Incorporated  in  1889. 

LOANS— ^  When  Due.  School  5s,        $8,000  July  20, 1909 

Refunding  5s,  $3,000 1909  Bonded  debt  O.  t,  1905  ..$100,198 

Elec.  light  6s,    7,000  June  1, 1917  Assessed  valuat'n  1904  1,125,000 

Judgment  5s,  12,000  May  1,1914  Assessment  about  actual  value. 

Keiund.4is8,  45,00i. May  1.1919  Tax  rate  (per  $1,000)  1904. $35-00 

Elec.  light  5s,    5,000.  Jan.  1,1909  Population  in  1904  was 3  528 

Water  5e,  2,000  Jan.  1,  1909  Population  in  1900  was 3,380 


GRAND  HAVEN.— C.  F.  Vander  Veen/I.  e^a. 

This  city  is  in  Ottawa  County.    Incorporated  in  1867. 
LOANS 


When  Due. 

Electric  Light  Bonds— 
5s $10,000...  Oct.  14,1906  10 

Refunding  Bonds— 
413s,  J&D,  $24,000.  June  15,'20-25 
4s,  J&D,  ,  0,000  June  15 '26  31 
41.28,  J.vD,  4,000  .June  15.  1911 
4^8,  J&D,  35,000  June  15,'13-19 
4>!ss,  J&D,      3,000..  June  15.  1912 

INTEREST  on  the  refunding  and  railroad  bonds  is  payable  at  New 
York;  and  on  the  remaining  bonds  at  Grand  Haven. 


Water  Bonds— 

5s, ,  $3,000 July  15,  1906 

Total  debt  May,  1905....  $137,000 

Total  valuation  1904 '.',100,000 

Assessment  abt.  ^  actual  value. 
Total  tax  (per  $1,000)  1904.$23-10 

Population  in  1904  was 5,239 

Pop ulation  in  1900  was 4,743 


R  A  PTDS 5  RUFUS  S.  FRENCH,  Compt'er. 

±-,J-       }JOHN  L.  BOER,  Clerk. 


GRAND 

The  city  of  Grand  Rapids  is  in  Kent  County 
LOANS—  When  Due, 


Market  Site  Bonds— 
4s,  M&N,  $75,000.... May  11, 1916 

Bridge  Bonds. 
4«,  M&N,  $  100,000.... May  1.  1922 
3^s,  M&N,  50,000  .     May  1,  1928 

Street  Improvement  Bonds— 
4s,'05,M&N,*l>-o,OOO.Mayl,'06  10 

School  Bonds— 
415s,  J&D,  $25,000.. ..June  1, 1906 

4^s,  J&D,  25,000 June  1,  1908 

4ias,  J&D,  23,000 June  1, 1909 

4  "as,  J&D,  12,000 June  1, 1910 

4^8,  A&O,  55,000. ...Oot.    1,  1911 

4V2S,  J&D,  28,000 June  1,  1912 

4s.     F&A,  21,000 Feb.  4,  1907 

4s,     J&D,    8,000.... June  2.  1910 

Street  Imp  — Assessm't  Bonds, 
4s,  M&N,  $156,000. ...May  1,  1906 
4s,  M&N,  126,000. ...May  1,1907 
4s,  M&N.  K  6,000... .May  1,  1908 
4s,  M&N,  76,000..  May  1,1909 
M&N,       36.000. ..May  1,  1910 


Incorporated  in  1850. 

Electric  Light  Bonds— 
4s,  M&N,  $125,000... .May  3, 1917 

Water  bonds— 
5s,  M&S,  $150,000.... Sept.  1,  1908 
5s,  M&N,  80,000.. ..May  1,1909 
413s,  J&J,  300,000.... Jan.  1,1912 
4Vs,A&0,225,000..-.Oot.  1,1913 
4s.  J&D, 100,000... .June  1,1915 
312s,  J&J,  30,000. ..July  1,  1923 
4s,  '04,  J&J.  90,000  C.July  1.  1924 
Bonded  debt  -v  pt.l.'(>5.$2. 093,000 
Assessed  val'n,  real — 49,708,185 
Assessed  val.,  personal. 24. 227.4 1 5 
Total  valuation  190)    .73.9^5.(00 

Assessment  about  actual  value. 

Tax  rate  (per  M.)  1905 $1533 

Poi.ult.tion  1904  was  .  95,718 

Population  1900  was  .87,565 

tirand  Rapid*  Sch.  District — 

F  M.  Davis.  Treasurer. 
4s,  '05,  J&J,  $32,000  Ju  yl. '07-08 


4s,  M&N,       36.000. 

INTEREST  on  the  water,  city  hall,  electric-light  and  funding  bonds 
is  payable  at  New  York;  on  the  sohool  4^8  due  1906  and  1911  at  the 
First  National  Bank,  New  YorS  City;  on  other  bonds  at  Grand  Rapids. 

TAX  FREE.— -All  bonds  of  this  city  are  exempt  from  taxation. 


rrnT    r    atvTT^        >  HE  NfRY  GERLINOS,  Mayor. 
1UL,L,A1NL». —  )WM,  O.  VAN  EYCK,  City  Clerk. 


This  city  is  in  Ottawa  County 

Sewer  Bonds — 
4s,  Feb..  $10,000c. ..Feb  1,1911 

Fire  Deft.  Bonds — 
5s,  Feb.,  $2,500  c Feb.  1,  1909 

Street  Bonds— 
4s,  Feb.,  $24,OOOo.Feb.  1,  1906-08 
5133,  ....       1,680. . Feb.  1,  1906-O8 
5«ss,  ...,  240. .Feb.  1,  1906-08 

Electric  Light  Bonds— 
5s,  Feb.  $12,000  c.Feb..  1918-'29 
3%s,  Feb.  25,000  0... .Feb  1,1923 

Refunding  Bonds— 
4s.  0 ;>,  Feb.,  $12,000  c.Feb.,*12-23 
4s,  '05,  Fe>..      6,000 c.Feb.,'l 3-20 

Park  Bonds— 
4s,  Feb.,  $50,000  0 Feb.  1,1931 


Iucorpor  ted  in  1867. 
I     Water  Bonds— 
5s,  Jan.,  $5,000  c.Jaa.  31,  1906-10 

5s,  Jan.,       700  0 Ian.  31,  1911 

5s,  Jan.,  5,Oi»Oo  Jan.  31,  1912'16 
5s,  Jan.,  1,300  c. .Jan.  31, 1917 
5s,  F&A,  17.950  0.    ...:..        1906 

5s,  Feb.,  18.000  o •'eb.  1, 1908 

4s,  Feb.,  30,000  0 Feb.  1    1923 

Boud  d«bt,8i>i>t..  190  ... £222,370 
Street  imp. debt  (inclu'd).  25,920 
Tax  valuation  1904  ...  5,335,225 
Assessm't  abt.  75  p.  o.  actual  value. 
Total  tax  (per  $1,000)  1904  $15-00 

Population  in  1900  was 7,790 

Population  in  1 904  was 8,966 


HOUGHTON.— Casper  Brand   C  ert. 

This  village  is  in  Houghton  County.    In  orporatet  1867 


LOANS-  When  Due. 

Water  Bonds— 
5s,  '1'5,  J&J,  $20,' 00..  J  an  1, 1935 

lMPR'IVEME-T  B'VMDS  — 

6s,  '04,  Dec28,$3?,000  Dec.  28/08 

Watkr,  Streets  &  Skwers— 
5s, ,  fliO.000 


Bonded  debt  May  1,  '05.. $217,616 

Floating  rtebc  8,.'i00 

Sink  ng  fund 2.000 

Assessed  valuation,  '04  2,073,255 
Population  1900        3,359 


ISHPEMING.-J.  H   Qlinn,  C    v  A  se-sor. 

This  city  is  in  Marquette  County.    Incorporated  in  1873. 

Water  bonds $8,^00    Population  in  1900  was...  $13,255 

Sewer  bonds    80,000  I  Populatiou  in  1904  was 11.H23 

Bond,  debt  Apr.  1,1905..  .  88,500  |  Schoo  District  Uo>ui»-(  Addir'i.) 
Ass'd  valuation  19i  4. . .  .7,\!95.*1 1  |  4s,  JA  J,  $30,000. ...July,  1906-'ll 
fax  rate  (por  $1,000)  190i.$22-s5  I  4s,  M&S,  4>  000.. ..Mar.,  1912  '16 


JACKSON. —  'ode  Harrington;,  Recorder. 

This  city  is  the  capital  of  Jackson  County.    Inc  rporated  in  1857. 

LOANS—  — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.            P.  Ot.  Pai/ablt.  When  Due.         Outstand'g- 

Hospital  Bonds ...    3 -9      Sept.  Sept.   1,    911               $5,000 

Sewer  Blurts 3^       Set  Sept.  1.1912               20,  >0O 

Library  -ite  Bonds 3^    A  &  O  Oct.     1,1917              15,000 

Public  building  bonds 5       M&N  Nov.  15.  1907              65,000 

Paving  bonds 4^    J    &    J  July  15, 1913               8.500 

do          do   5        M&S  Sept.l, 1906-09                4,000 

do         do     4          Sept.  Bepfr.  15, 1«25             15,000 

Water  extension,  1892 5  M  &  S  {  sf$\  \190^1X  l°of0°0Oo 

do           do         1898.      .  ±H  J&J         July  15,  1914  10,000 

do           do 3^  J&J        July  15,  1916  25,000 

Orand  River  Imp't.  1900..  312  J   &  J        July  15, 1915  25,000 

Water  ext'n  and  coirnect'n  5  M&S       Sept.  1,  1912  20,000 

INTEREST   is  payable  in  New  York. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Oct.  2, 1905,  was 
$338,040,  of  which  water  debt  was  $175,000. 

TAX  VALUATION  in  1905  was  $15,413,790,  of  which  $11,571,740 
was  real  and  $3,84^,050  personal  property.  Property  is  assessed 
at  its  cash  value.    The  city  tax  per  $1,000  for  1905  was  $12-50. 

POPULATION.— In  1904  was  25,300;  in  19 '0  it  was  25,180;  in 
1890,  20,798;  in  1880  was  16,105;  in  1870  was  11,447. 


KALAMAZOO.     Henry  W  Bush,  Ole-k. 

This    ity  is  in  Kalamazoo  County. 


LOANS-  When  Due. 

Paving  Bonds— 
4s,'05  J^o,$l29,500  Ju'e  1,'06  12 
uity  Improvement  Bonds— 

48i905.N'  \  $2 1,000. Nov.  15,  '06-12 

Street  Improvement  Bonds— 

4"i9of  J*'  \  $24,500.Nov.  15,'06-12 


Bonded  debt  June  1905. $402,678 
A  sessm't  debt  (addl.l  ...  30,975 
Total  debt  June,  1905  ...433,^53 
Asses'd  valuat'n  1 904  .15.612  340 
Ta.  rate  (p*r  $1,000)  1904  $16-5^ 
Population  in  19oO  was....  24..404 
Population  in  1905 29,782 
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T    ANT<=;nSjr;         5  HUGH  LYONS,,  Mayor. 
Aj.rt.iN  OlIN  «• — (EDWARD  D.  COLE,  Treasurer. 

Lansing,  the  capital  of  Michigan,  is  in  Ingham  County.    Incorporated 
in  1859. 


LOANf-  When  Due. 

City  Hall— 
5s,  M&S,  $75,000....       1909  1914 

Optional  after  1906. 
4s,  J&J,  $50,000 1910-1916 

Bridge  Bonds— 
5s,  J&D,  $15,000. .. .Deo.  1,   1908 
5s,  M&S,     25,000....       1906-1914 

Optional  after  1906. 
4s,  J&J,    $25,000....       1911-1915 
4i2S,J&D,  15.000..  Dec.  1,1905-07 

Water  Works  Bonds— 
4i2S,  J&J,  $25,000... May  1,  1910 
4HiS,J&J,     25,000... May  1,  1915 
4s,     J&J,    25,000... July  1,  1920 

INTEREST  on  the  water  bonds  due  in  1920  and  $5,000  electrio 
bonds  due  in  1913  is  payable  at  Lansing;  on  all  other  bonds  at  N.  Y. 


Street  Improvkm't  Bondb— 
4^8,  J&D,  $16,000. Deo'  1,  '05'08 

Electric-Light  Bonds 

5s,  J&D,  $60,000 Dec.  1,  1913 

($20,000  ev'y  5  yrs.)  to  Dec.  1,1923 
Bond,  debt  May,  1905...  $348,010 
Water  debt  (included) . . .  75,000 
Assessed  valuation,  real.8,769,015 
Assessed  valuat'n.pers'l.  2, 143,210 
Total  valuation,  1904..  10,912,225 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1904. .$26-16 

Population  in  1904 20,276 

Population  in  1900 16,485 


LUDINGTON— Samuel  G.  Martin,  Clerk. 

This  city  is  in  Mason  County.   Incorporated  in  1873. 


Funding  5s,  $9,000 1906-1914 

Bonded  debtNov.l.  1904.$216,564 

eiOOO 1903-1908    Assessed  valuation  1904. 2,656,705 

Total  tax  rate  (per  M)1904.$33S8 

Population  in  1904  was 7,?59 

Population  in  1900  was 7,166 


Water  Bonds —  When  Due. 

4s,  Oct.,  $100,000 1909-1928 

4s,  Oct.,         6,000 190S-1908 

Street  4s,    23,000 May,'14-*25 

($2,000  due  vearly  to  1924.) 

do    4s,  $20,000 


MANISTEE.— Wm.  Wente,  Mayor. 

This  city  is  the  county  seat  of  Manistee  Co.    Incorporated  in  1869. 


LOANS—  When  Due. 

7s,  A&O,   $5,000 1909 

C  16,000 1902-1907 

5s,  J&J  <     2,000 ..1908 

(     1.000 1909 

4s  M&N   J    $5,000 1910 

»s,.u<yi>,  j  120,000 1911-1922 

Park  Bonds— 
4Si905.A'  \  $50,000c.  Aug.  1,*23  27 

P0BLIC  IMPROVEM'T  B    NDS— 

($8,000  o.Aug.1,'03 

4s,'05,  F&A.3    4,000  C.Aug  1, '09 

t    6.C0D  e  Aug.l,  *10 


Water  Bonds— 

4s,  A&O,  $70,000 1906-'12 

General  debt  Sept.  1.  '05  $297,000 
Water  debt  (included)  80.000 
School  debt  (additional).  12.000 
Ass'ed  valuation,  real. $3,185,620 
Ass'ed  valuation,  per'l.  2,2!<3,087 
Total  valuation  1904... .5,478, 707 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1904.$29-60 
Population  in  1904  (i-ensus)  12,708 
Population  in  1900  was 14,260 


\A  A  T^r^TTTT TT  TT         J  WALTER  T.  WARD,  Mayor. 
J.Vl.rt..rC<o£UIli  1   1  rL. —  \  FRANKLIN  E.  BAY,  Comptroller. 
This  city  is  in  Marquette  County.    Incorporated  in  1871. 


LOANS—  When  Due. 

General  City  Bonds— 
4s,  J&J,  $10,000 c... Jan.  1,  1911 

Refund.  City  Hall  Bonds— 
4i«8,  F&A15,$50,000  c.Aug.15,  '13 

Ref'g  Elec.  Light  Bonds— 
4s,  J&J,  $20,000 c...  Jan.  1,1910 
4s.     J&J,  20,000  c.    .July  1,  1910 
3^8,  J&J,  10,000  C.July,  190c<&  09 

Electric  Lighting — 
5s,  M&S  $25,000c... Sept.  1,  1912 
58,  F&A,    10,000  c.  Aug.  1,  1913 

Municipal  Impk'vem't  Bonds— 
3*28,  J&J,  $20,000  0.  July  1,  1911 


School  Dist.  No.  1  Bonds— 
4s,  M&N,  $60,000 o... May  1,  1912 
48,  M&S.     30,000  c. Sept.  1,  1909 

Refunding  Water  Bonds— 
4s,  J&J,  $20,500  c...  Jan.  1,1910 
48,  A&O,  35,000  c... Apr.  1,1916 
4s,  M&S,  25,000  c....Mar.  1,  1921 
3*28,  J&J,  25,000  0...  July  1,  1926 
Bond,  debt  Sept,  1,1905.  $360,500 
Water  debt  (included)...  105,500 
Assessed  valuation  1905.6  6»7,175 
Assessment  nearly  actual  value. 
City  tax  (per  $1,000)  1905..$1612 
Population  in  1904 10,665 


Population  in  1900 10,058 

INTEREST  Is  payable  at  Marquette. 


MENOMINEE.— F  S 

This  city  is  in  Menominee  County. 

LOANS—  When  Due.  I 

Sewer  Bonds— 
6s,  M&N,  $19,000  c.May  1,  1906 
(Part  due  yeariy)  to  May  1,  1911  | 
General  Improvement— 
6s,  M&N,     $7,000  o    .May  1,  1906  | 
($1,000  duo  yearly)  to  May  1,  1912  I 
6s,  M&N,$10,000  c.May  1,  '12&*13 


Korcross,  ClerV. 

Incorporated  in  1683. 
Refunding  Bonds. 
5s,  A&O,  $47,500  0..  Apr.  1,  1915 
Bonded  debt  May,  1905  ...$87,500 

Tax  valuation  1 904 5,672,533 

Assessment  is  about  actual  value. 
Total  tax  (per  $1,000)1904.$27'30 

Population  in  1904  was 11,096 

Population  in  1900  was 12.818 


INTEREST  is  payable  at  the  oilice  of  N.  W.  Harris  &  Co.,  New  York 


Menominee  School  District. — This  school  district  is 

extensive  with  the  city,  and  has  a  separate  debt. 

LOANS—  When  Due. 

School  Bonds— 
6s,  Apr.  1,  $30,000  c.Apr.  1, 1905 
($5,000  due  yearly)  to  Apr.  1, 1911 


MENOMINEE  CO.— J  Chas.  Glay,  Treasurer 

County  seat  is  Menominee. 

When  Due 


LOANS- 
County  Bonds— 

5s,  ann.,  $20,000 1906-1909 

($5,000  due  yearly  on  April  1.) 
Refunding  Bonds— 
5s,  Apr. ,'04,  $10,000.  Apr.  1,' 10  1 1 
Interest  payable  by  County  Treas. 


INTEREST  on  contingent  fund  bonds  and  on  the  interest  and  sink- 
ing fund  bonds  is  payable  at  Fourth  Nat.  Bank,  N.  Y.  City;  on  the  1893 
issue  of  park  bonds  at  Western  Nat.  Bank,  N.  Y.  City;  on  the  street 
bonds  at  N.  W.  Harris  &  Co.,  Chicago,  and  on  all  other  bonds  at  Na- 
tional Bank  of  the  Republic,  N.  Y.  City. 

TOTAL  DEBT.  ETC.— The  bonded  debt  on  Mar.  1,  1905,  was 
$642,500,  including  the  water  debt  of  $260,000. 

ASSESSED  VALUATION  in  1904  of  real  estate,  $6,280,080;  per- 
sonal property,  $2,332,800;  total,  $8,612,880.  Total  assessment  in 
1903,  $7,457,690.  Total  tax  (per  $1,000)  for  1904  was  $27-97.  Assess- 
ment is  about  90  p.  c.  of  the  actual  value. 

POPULATION.— In  1904  was  20,897;  in  1900  It  was  20,818;  in 
1890,  22,702;  in  1880,  11,262, 

Muskegon    School    District — Wm.    Carpenter, 
Sjo.  Bo  n'ri  of  Eduction. 


Bonded  debt  Sept.  2.'05  $137,000 
Assessed  valua'n  1905.  9,225,000 
School  tax  (per  M)  1904 $9-10 


LOANS-  When  Due. 

Building  Bonds— 

5s $75,0  Oc 1942 

5s,    ...    50,000c 1946 

4s,  ...  ,    12,000  0 19061909 

INTEREST  on  5s  (these  are  held  by  district  as  endowment  for  Li- 
brary and  Manual  Training  School)  is  payable  in  Muskegon;  on  4s  at 
In  porters'  &  Traders'  Bank,  New  fork  Oity. 


owosso. 


STANLEY  E.  PURKILL,  Mayor. 

FRED.  EDWARDS,  Clerk. 
This  city  is  in  Shiawassee  County.     Incorporated  in  1859. 

LOANS—  When  Due.  [Floating  debt 

Refunding  Bonds— 


4s ,  $3,000 May.  1,1917 

4s 7,000  July  1,1912 

Improvement  Bonds— 

„      $7 ,000.. Mar.  14, 1914 

4s ,       15,000    ..Apr.  2,  1917 

Water- Works  Bonds— 

4s, ,$15,000 1920 

.., ,  20,000 1910 

20,000 1924 

Refunding  Water  Bonds— 
4s ,  $40.000 1920 

Bridge  Bonds— 
4s,  8emi-an.,  $15,000.. .1909-1913 
Bond,  debt  May  5, 1905.  $203,000 


$5,470 
Total  debt  May  5, 1905.    208,470 

Hinkingfund (4,450 

Assessed  valuation,  real.3, 503,^20 
Assessed  valuation,per'l.l,097,065 
Total  valuation  1904. . .. 4.600,68^ 
Tax  rate  (per  $1,000)  1904. $23-55 

Population  in  1904  was 9,145 

Population  in  1900  was 8,696 

School  District  Bonds—  (Addit'l.) 
J.  I  >.  Estes,  Secretary. 
4s,  J&J,  $20,000  .  July,1907-'16 
..s,  '05  J&J.  10,000  July  1.  '17-21 
Bonded  debt  Aug.  19,  '05. $33,000 
Assessed  valuation,  '05..4,620,625 


PETOSKEY.-F.  D.  Ely   Clerk. 

This  city  is  in  Emmet  County.    Incorporated  in  1895. 


LOANS—  When  Dae. 

Water  Bonds— 
5s,  June,  $12,000.... June  1,  1914 

(Optional  after  June  1, 1909.) 
4s,  Mar.,  $16,000 Mar.  1,1928 

(Optional  after  Mar.  1,  1918.) 
4s,  June,'04,  $22,000.Judo  1,1924 

(Optional  after  June  1, 1914.) 

Refunding  Water  Bonds— 

4s,  Oct.,  *15,000 Oct.  I,  1922 

(Optional  after  Oct.  1, 1912.) 

Electric- Light  Bonds— 
4s,  J&D,  $16,000....  1918 

4s,  M&N,   12,000. ...May  1,  1919 

(Subject  to  call  after  1909.) 
4s,  J&D,  *10,00O....June  1,  1930 
(Subject  to  call  after  June  1. 1920.) 


Improvement  Bonds— 
5s,  June,  $8,000 June  1,1914 

(Optional  after  June  1, 1904.) 

City  Hall  Bonds— 
4s,  F&A,  $20,000  ..  Aug.  1,  1930 
(Subject  to  call  after  Aug.  1, 1920.) 

Park  bonds— 

4s,  Dec,  $5,000 Deo.  1,  1931 

(Subject  to  call  after  Deo.  1, 1921) 

Bridge  Bonds— 
5s.  June,  $9,000 June  1,  1916 

(Optional  after  June  1,  1911.) 
Bonded  debt  Mar.  1, '05.  $151,000 

Water  debt  (included) 65.000 

Assessed  valuat'n  1904..3,452,465 
Assessment  about  23  actual  value. 
Taxrate  (per  $1,000)  1904. .$18-40 

I  Population  in  1904  was 5,186 

I  Population  in  1900  was 5.285 

Petoskey  School  District — P.  B.  Wachtel,  Sec. 

LOANS—  When  Due.  I  Sinking  fund $2,000 

58,     .-  ,    $8,000  0....  Dec.  10,1 905  I  Assessed  valuation  1905.3,500,000 
4s,  M&S,  10,000  c...        1911         ,  School  tux  (per  $1,000) '04. .$5  80 
i>ond.  debt  jJuly  3,  1905.    $18,000  ! 
INTEREST  is  payable  at  Chase  National  Bai.k,  New  York  City. 


co- 


Total  debt  Sept.  1,1905.     $30,000 

Tax  valuation  19(  4 5,672,330 

Assessment  25  actual  value. 
School  tax  (per $i, 000) '04. $5. 99*2 


Total  debt  May,  1905 $40,000 

Tax  valuation,  real $7,356,735 

Tax  valuation,  pers'l...  2,670.432 
Total  valuation  1905. . .  10.027,  \  67 
State  &  co.  tax(per  M.)1905.  .$9  58 

Population  in  1904  was 2<-,465 

Population  in  1900  was.... 27,046 


MUSKEGON.— P.  P.  Misner,  Uecorder. 

This  city  is  in  a  county  of  the  same  name.    Incorporated  in  1869. 

LOANS—  - — Interest. —       . Principal, 

NAME  AND  PURPOSE.           P.  Ot.  Payable.  When  Due.         Outsland'g. 

Bridge c.5       J&J  1910                      $8,500 

Contingent  fund  bonds c.5      J&J  1907                     10,000 

do              do         ....c.5       J   &  1908                        4.000 

Interest  and  sink,  fund  bds.c.5      J&J  1909                     10,000 

do              do               c.5      J&J  1910                        6,000 

Factory  bonus  bde.,  1904c.  c.  4      M&N  May  1,1934            100,000 

Public  parks 18930.5  g.  J    &   J  July  1,  1926            100,000 

Wharf  bonds c.4      1034                    100,000 

Sewer  Extension c.5  J   &  J^  $5^000tOyear?y.  \       20-000 

Street  improvement  bonds.c.4  J&J  1915-1923  84,000 

Water  works  1890 0.5  J   &   J  \  $io%60oVearfy.  }     2°0.000 

do Refunding c.4  J&J  1906  10,000 

do                 do         ....c.5  1907-1913  20,000 

do                 do         ....c.5  1913  10,000 

Special  refunding c.4  J&J  1921  35,000 


PONT1AC— Jos.  H  l 

This  city  is  in  Oakland  County.    I 
LOANS—  When  Due. 

8KWER,  WATER  &PAV'G  BONDS— 
-      nr\    ($2.000 June  i,  1917 

-fo/S  '  S  10,000. June  1,1916-17 

1J04.     (     4,000... .  June  1,  1918 

Water  Bonds— 

4*28,  var.  $ti5,000 190K-18 

4s,    50,000 July  15,  1919-28 

58,     14,500 1933 

Bridge  Bonds— 
.    ,„,   .vr.  5$12,0O0c.Apr.'O9  14 
5s,'05,A4O-p  i;000c  Apr.  1, '15 

Sewer  Bonds— 

5s,  M&S,  $25,000 Sept.  2, 1915 

5s,  J&D,      5,000 June  1.1916 

c    »n~  .jLrt  v  1,000  c.April  1,1915 
5s,'0  ),A&0,  J  20C0  cA£,ril  i(i9i6 


horpe,  CUr1*. 

ncorporated  in  1861. 

Paving  Bonds— 
5s,  MAN,  $'),000.  May  1, '06-07 
5s,  J&J,  10,000  July  1,1900-07 
5s,  M&N.  11.000  Nov  16,'06&'13 
Int.  pay'le  in  N.  Y.  City  and  Pontiao. 
Total  debt  May,  1905. ...$212,000 
Total  valuation  1904..  6,416,100 
Assessment  about  3-5  actual  value 
Total  tax  (per  $1,000)1904. $19-90 

Population  in  1904  was 10,884 

Population  in  1900  was 9,769 

PoiMac  School  Di-lrict— 

Harry  A.  f-nowdon,  Seo'y. 

5s, $7,000 1906  to  1912 

5s,  F&A,    50,000 Aug.  1,  1911 

5s,  '05, M&N,  25<  00  .May  1,  1915 


OORT    RTTRON         <  O.  E.  SPEVCER,  Mayor. 

r^LJrt  1     rlUnUIN  . —  \  E.  A.  CADY,  Comptroller. 
City  of  Port  Huron  is  in  St.  Clair  County.    Incorporated  in  1857. 

Sewer  bonds $30,950 

Sidewalk  assessment 28,000 


LOANS—         Am' I  Outsland'g 

Bridge  bonds $43,770 

Canal  construction 100,000 

Contingent  bonds 10.5V5 

General  road  bonds 35,0  '5 

Park  bonds 19,000 

Public  building  bonds....      21,260 
Public  improvem't  bonds  167,975 

Street  openings 3.240 

Refunding  bonds 235,000 

Repaving  bonds 254,275 

School  bonds 54,000 


Street  sprinkling 580 

Water  bonds 37,000 

Total  debt  Sept.22,1905. 1,040,  70 
Sinking  fund  ..  ...        57,500 

Total  valuation,  1905.  .11,212,320 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1905.$19-50 

Populatiouin  1890  was 13,543 

Population  in  1900  was 19,158 

Population  in  1904  was 20,028 


INTEREST— MATURITY.— Bonds  mature  froml906to  1932,  in- 
clusive, and  bear  interest  as  follows:  $25,000  at  6  per  cent,  $463,515 
at  5  per  cent,  $53.,00^  at  4*2  per  cent,  $471,155  at  4  per  cent,  $19,000 
at  34  per  cent  and  $9,000  at  3  per  cent.  Interest  largely  payable  at 
he  Hanover  Nat.  Bank,  New  York  City.  Bonds  are  all  coupon  in  form. 

SAGINAW. — Wm    Seyffardt.  Comptroller. 

Incorporated  in  1857.  New  charter  May  24,  1905.  The  cities  of 
Saginaw  andJEast  Saginaw,  in  the  county  of  the  same  name,  were 
consolidated  in  1890,  forming  the  present  city. 

Bridge  Bonds— 

4s,  A&O,  $60,000 1918-1P23 

($10,000  yearly  on  April  1. 
3Hjs,  F&A  $8,000.... Aug.  15,  1909 

4s,  A&O.   50,000 Oct.  1,  1923 

4s, '03,  A&O,  99,500. Oot  1,1923 
4s,  '04,  MAS.  71 .000 .  Sept.  1 .  1 924 
3W05,  A*0  40,000.  .Oct.  25, 1920 


LOANS—  When  Due. 

City  Hall— 
4^8,  F&A,  $P0,000...Feb.  1,  1908 

($10,000  vearly)  to  Feb.  1,1911 
4128,  F&A,  $15,000.. Feb.  1,1912 
4s,  F&A.  40,000..  Aug.  1,  1908 
($10,000dueyrTy)toAug.  1,1911 
4s,     F&A,     $5,000..  Aug.  1,1912 


Nov.,  1905.] 
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1 

'05-11 

1, 

•06-11 

1, 

'06-11 

1 

'Of-11 

4. 

'06-12 

31, 

'05-12 

6. 

'06-12 

15, 

'06-15 

LOANS—  When  Due. 

GENB8EE  STREET  IMPROV.— 

4J2S.F&A,   $20,000. .May    1,1915 

Court  House— 

5s.    J&D,$30,000 Deo.  1,1905 

($10,000  yearly)  to  Deo.  1,  1907 

Refunding  Bonds— 
4s, '04,  J&D,   $10,000. .  June  1, '09 

Special  Sewer    East  Dist.  - 
4s.     J&D,  $15,000.. .June  1,  1911 
48,     J&J,    15,000    .July  1,  1908 
4s      J&J,    15.000.. .July  1,1918 
3»fl8,J&J,      8,000...  J  uly  1,  1919 

Special  Srwer— West.  Dist.  - 
5s,  J&D,  $30,000  June  1, 1906-08 
4s.  J&D,    10,000 June  1,1909 

refunding  Sewer— West.  Dist. 
a  vs  a  5  $15,00O..Aug.  1,'09  11 
4s,  F&A,^  6,000... Aug.  1,  !912 
48,'05.J&D,10  000.  Junei.  1906  15 

Sewers— Eastern  Tax.  Dist.— 
5s,  F&A,  $220.Aug.  15,  1906  07 
4s,  J&D,  300.Deo.  15,  1905  07 
48,  M&S,  900  Sept.  1,  1906  08 
3^8,  F&A,  l,600.Aug.  1 ,  190»v09 
3^8,  M&S.  800.8ept.  1,  19  j6-09 
3»u8,  M&N.1.200.NOV.  1,  1906-09 
4s  F&A.  3  OOO.Aug.  1,  1906-10 
4s,  A<0,  2,OOO.Oot.  1,1906-10 
4s.  J&D  4.0001)60.  15  190.5-12 
48,  F&A,  8,000.Aug.  22,  1906-13 
4s,  F&A,  1,530  .  Feb.  1,  1906-14 
4s,'04,F&A,  10,000.  Aug.  15,'  1 0-'14 

43,'05.f*a   3,50o:Au»r.i,i9i'6-i5 

3^s,'05,  A.&O,  1,200    Oct.,  1906-11 

Sewers— West.  Tax.  Dist.— 
5s,  F&A,  $8,20;  .Aug.,  1906-07 
48  J&D,  1,800. Deo.  15,  '0?-07 
4s,  M&-,  600.Sept.  1. '06-08 
3^s,  M&S,  2,000.Sept.  1,  '06-09 
4a,  M&N,  750.May  1, '06-10 
4s,  A&O,  l,000.Oct.  1,  '06-10 
48,  JM&JT,  1,800  Nov.  1,  06-11 
3^8,  M&S,  5,600.Mar.  1, '06-12 
3%a,  F&A,  3,^00. -Mig.  4,  '06  12 
48,  A&O,  3,500.Oct  6,  '06-12 
48,  J&D,  2,400. De  \  15,  '05-12 
48,  F&A,  20.000  Aug  22. '06-13 
48,  F&A,  14  400  Feb.  1. 190H-14 
4s.'05,M&S.  10,000  Mar  15, '06-15 
iS,'04,F&A,  40.000.A  ig.15,'10-14 

4a  '05  F&A  $  ''00  'Aug.l. 1906-14 
48,  Vo.X&A.,  ^2,500     Aug.  1.1915 

3J46,'05,A&O,lO.000.O  t.,  1906-15 

Street  Imp.— East.  Tax  Dist.— 

5s,     M&S,       $800  Sept  1 1 , '06-07 

58,     M&S,     4,800.Sept.  15,'0  -0' 

4s,     J&D,  600Deo.  31,  '05-07 

48,     F&A,   12,000.  Aus;.     1. '06-08 

4s.     M&8,     3.000  Sept     1. '06-08 

3ijs,  F&A,      8  000  Aug.     1. '06-09 

3k8,  M&8,     2  800.eept.    1,  '06-09 

48,     F&A,   18,000.  Aug.     1   '06-10 

4s,     M&S.     4,000.Sept.    1, '06-10  . 

INTEREST  is  payable  at  the  City  Treasurers'  office  or  at  the  official 
bank  in  New  York. 

TAX  EXEMPT— Under  Title  24,  Section  26,  of  the  Charter  of  the 
City  of  Saginaw,  whi  h  went  into  effect  May  24,  1905,  all  bonds  of 
this  tity  are  exempt  from  all  taxes-State,  county  and  city. 

TOTAL  DEBT,  Etc.— The  following  statement  shows  Saginaw's 
total  bonded  debt,  the  sinking  funds,  &c: 

Aug.  1, '05.  Mayl, 1905    Feb.  1,'Oi.  July  1,  '03. 

Bonded  debt $1,907,670  $1,833,820  $1,542,272  $1,285,904 

Sinking  funds 37,483  38,484  46,761  44,658 


St.  Imp.— East.  Tax  Dist— (Con.) 
4s,  A&O,  $3,600.Oet. 
4s,  F&A.  15, 000.  Aug 
4s,  M&S,  6.000.Sept 
48.  AAO,  3,600.Oct. 
48,  F&A.  3,500  Aug. 
4a.  J&D,  800.Dec. 
48,  A&O,  4,900.Oet. 
4s,'05,J&J,  7,500  Jau. 
48,  F&A16,  120.000.  Aug  15,'06-13 
48,'04,F&A,  90,000..Aug.  1,'06-14 
48,'04,A&O,  27 ,900. Oct.  1,  '06-14 
4s  '05,  J&J.    30,000.. July  1, 1915 

Street  Bds.— West.  Tax.  Dis.— 
5s,  M&S.  $800  Sept.  15,  '0(5-07 
48,  A&O  1,000  Oot.  1,  '06-07 
4s,  J&D,  500.Deo  31,  '06-07 
4s,  F&A,  2,400. Aug.  1, '06-08 
3^8,  F&A,  20,000.  Aug.  1,  '06-09 
3>as,  A40,  3,808. Oct.  1,  1906-09 
4s,  F&A,  750  Aug.  1, '06-10 
4s,  F&A,  9,000.Aug.  1, '06-11 
■8,  A&O,  360  Oct.  1,  1906-11 
4s,  F&A,  48,000. Aug.  15, '06-13 
4s,  A&O,  16,000. Oot.  1,  1906-13 
4s,  F&*.  14,000. Aug.  4, '06-12 
4s,  A&O,  5.600  Oct.  6,  1908-12 
48.'05,J&J,  7,500  Jan.  15. '06-15 
4S,'0»,F&A.  9, 000..  Aug.  1,'03-14 
48,'04A&O,   18,900..Oct.  1, '06  14 

Hospital  Bonds  - 
3i«8,'05,A&O,l0,000  Oct.,  1906-15 

Water  Bonds— Bast.Tax.Dis.— 
412s,  MAN,  $14,000.  .May  1,  1906 
413s,  J&J.  12.000. .May  1,1914 
4s,  M,\N,  12,000. .May  1,1915 
4s,  M&N,  25,000. .May  1,1916 
4s,  A&0.  30,000..  Apr.  15,  1907 
4s,  M&N,  18,000. .May  1,1913 
3^8,  M&N.  18,500. .May  1,1920 
4e,  M&N,  25,000. .May  1,1920 
4s,  M&N,  25,000.. May  1,1921 
3iflS,  M&N,  50,000. .May  1,1922 
3*28,  M&N,  10,000  May  1.1923 
4s,  M&N,  25,000. .May  1,1924 
4s,'05,M&N,  60,000. .May    1,1925 

Water  Bds.— West.  Tax.  Dis.— 
4s,  M*N,  $10,000.. May  1,1915 
5*28,  M&N,    25,000.. Nov.    1,1913 

4138,  MAN,  20,000 1914 

4^8,  M&N,  10,000.. Mch.  10,  1916 
4s,  June,  5,000...  June  1, 1918 
4s,  J&D,  15,000.. Dec.  1,1919 
4s,  M&R,  5,000. .Mch,  1,1906 
4s,  M&S,  10,000.. Mch.  10, 1917 
3^8,  M&S,  10,000. .Mch.  10,  1920 
4s,  M&S,  10,000..  Mch.  10,  1921 
HHa,  M&S,  10,000.. Mch.  10, 1920 
3^8,  M&Si0,lO,OOO..Mch.lO,  1922 
3^8,  M&N,  10,000.. May  1,1923 
4s,  M&S,  10,000. .Mar.  10,  1924 
4s,  M&N,  25,000. .May  1,1924 
4s,'05,M&S,  7, 000. .Mar.  10,  1915 


Net  debt $1,870,187  $1,795,336  $1,495,511  $1,241,246 

Water  debt  (incl.  above) .    $191,500      $501,500   \  $526,500      $526,500 
Assessment  bonds  issued  for  sewers  and  street  improvements  are 
included  in  the  above-mentioned  figures  of  bonded  debt.     On  July  1, 
1905,  they  amounted  to  $759,670. 

CITY  PROPERTY.— The  total  value  of  corporate  property  is 
$2,753,407,  including  the  city  water  works,  valued  at  $1,000,000. 

ASSESSED  VALUATION.— The  total  assessed  valuation  in  1905 
was  $23,800,052,  of  whioh  $15,091,925  was  real  and  $8,708,127  per- 
sonal. Tax  rate  (per  $1,000)  1905  was  $20-38  for  city  and  school  pur- 
poses and  $2543  for  all  purposes. 


POPULATION.— In  1904  was  46,610; 
1890  it  was  46,322;  in  1880  it  was  29,541. 


In  1900  it  was  42,345;   in 


Tr^t-rivTc:       5  J-  w.  Fitzgerald,  Mayor. 

d  v-J-ET-lN  O. —  \  WM.  COCHRANE.  Clerk. 
This  city  is  in  Clinton  County.    Incorporated  as  a  city  Apr.  12, 1904 


ST 


LO  A  N  S—  When  Due. 

Electric-Light  Plant— 
<5«    TfrT  5  $8,000.July,  15.1911-14 
08,  «j <kj,^  27,000. July  15, 1915-23 

Sewer  Bonds— 

5s,  A&O,  $10,000 1906-1910 

($2,000  due  yearly  on  Oct.  1.) 

Water- Works  Bonds— 
5s.  '89,  A&O,  $45,000  .  Oct.  1, 1914 
5s,'90,A&0,     15,000. Oct.l, '06-20 


Assessment  Bonds— 
6s.'05,Feb,  $1,882  9?.Feb.l,  '06-09 
Total  debt  Nov.,  1905. ...$105,000 
Water  debt  (included) . . .      60,000 

Tax  valuation,  real 1,499,085 

Tax  valuation,  personal.    597,420 
Total  valuation  1904.  ...2,096,505 

Assessment  is  ^  actual  value. 
City  tax  (per  $1,000)  1904. $10-00 

Population  in  1904  was 3,768 

Population  in  1900  was 3,388 


INTEREST  on  the  electric-light  bonds  and  on  the  sewer  bonds  is 
payable  at  the  Third  Nat.  Bank,  New  York;  on  the  water-works  bonds 
of  1889  at  the  Wayne  County  Savings  Bank,  Detroit,  ana  on  the  water 
bonds  of  1890  at  the  Mechanics'  Bank  of  Detroit. 


MARIE.— Chas.  G.  Clarke, 


SAULT    STE. 
Comnro'ier. — 

This  city  is  in  Chippewa  County.  Incorporated  1887. 

LOANS—  When  Due.  I     Refunding  Bonds- 

General  Street  Lmprovem't— 
6s,  M&S,  $29,000  c.  .Sept.  15, 1908 
58,  F&A,    30,000  c...  Aug.  1,1917 
4s.  g.,  J&J,  35,000  c.July  1. 1932 
Paving  Bonds— 

5^8,  F&A.  $7,500  c 1905-1908 

($2,500  yearly  on  Feb.  1.) 

5*28,  J&J,  $6,094  c.Jan.  1, 1906 

($1,500  due  yearly.)  to  Jan.l,  1909 

4iS8.'05,M&S,$15  000  c.Mar.15,'06 

($3,000  yearly)  to  Mar.  15, 1910 


6s,  M&S, $11,000  0.. Sept.  15,1908 
5s,  A&O,  30,000  c.Apr.  1, 1917 
5s,  M&S,  4,000  0  .Sept.  1,1917 
4iflS,'05.  A&O.  25,000  0.  J  unel,1906 

Improvement  Bonds— 
4a,  M&S,  $13,000  0  .  Sept.  1,  1909 

Refunding  Water  Bonds— 
5s,  M&S,  $14,000o... Sept.  1,1917 

Sewer  Bonds— 
4s,  g.,M&N,  $14,0000.. Nov.l, 1906 
4s,  g.,  J&J,    40,000  c.July  1,1932 


LOANS—  When  Due. 

Water  Bonds— 
6s,  J&J.    $20,000  c.July  1,  1911 
6s,  M&N,     30,000.1..  Nov.  1.1913 
4s,  g.,  J&J,  120,000  o  July  1, 1921 
4s,  g.,  J&J.  125,000c.July  1,  1932 

Bridge  Bonds  — 
4i<js,  July,  $75,000  o.  July  1, 1920 
Crhnotee^isB.tflS.OOOc.Junel.'Oe 
Interest  payable  in  New  York. 

TAX  FREE.— All  the  bonds  of  this  city  are  exempt  from  taxation. 


Bond.  debtSei.t  5, 1905   $670,620 

Floating  debt 3.000 

Tax  valuation,  real 7,867,470 

Tax  valuation,  personal.2, 340,285 
Total  valuation,  1904.. 10,197,755 
Assessment  about  3j  actual  value. 
Total  tax  per  $1,000  1904.. $2000 

Population  in  1904  was 11,442 

Population  in  1900  was 10,538 


Marie  Sch.  Dist.— J.  T.  Moorp,  Sec. 

4s,'05,J&D,$25,000  c.Deo.  1.  1915 
Bonded  debt  Sept.  5,  '05.  94,000 
Assessed  valuat'n  1904.10  044,125 
School  tax  (per  $1,000)  '04    $6-70 


Sault  Ste 

LOANS—  When  Due. 

4138,  J&J,  $22,000  o.Jan.  1, 1909 
4  *28.  M&S,  22,000  c .  Sept.  1 ,  1908 
4s,  J&D,  25,000  e.Junel5,l 911 
4s,  J&D,    25,000  o.8ept.  15, 1911 


TRAVERSE  CITY.— Chas.  M   Beers,  Clerk. 

.This  city  is  the  county  seat  of  Grand  Traverse  County.  Incorporated 
In  18-5. 


LOANS-  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $7,000  0 Jan.  1,  1911 

4s,  J&J,    6,000  o Jau.  1,  1914 

4s,  J&J,    7,500  o Jan.  1,  1917 

4s,  J&J,    7,500  c Jan.  1,1920 

4s.  J&J,    7,000  c...  Jan.  1, 1923 

Bridge  Bonds— 
4s.     J&J,  $9.000o 1914 

Water  Bonds— 
4s,  J&J,  $14,000  0. ..July  1,  1910 
4s,  J&J,    15,000  0... July  1,  1315 

Traverse  City  Sch.  Dist. 

5s,  J&J,    $9,000  u. ...July  1,1906 

5s,  Aug.  1,  5,000  0 jnow  due 

4s,  J&),    20,000o       July  1,1924 
Interest  at  City  Treasurer's  office. 


Water  BoNDS-(Ccn) 
4fl,  J&J,    14,6t>7o-..July  1,  1920 
4s,  M&N,  25,000  o... Nov.  1,  1930 

(Subject  to  call  Sept.  1, 1920.) 
4ks,  J&J,  $20,000  o 1924 

Interest  is  payable  at  the  office 
of  the  City  Treasurer. 
Bonded  debt  O  1. 1,  '05. .$132,667 
Assessed  valuat'n  1904.4,481.265 
Tax  rate  (per  $1,000)  1904. $29*50 
Population  in  1904  was....  11.237 
Population  in  1900  was 9,407 

No  1— Chas.  M  Beers,C!k. 

I  Bonds  are  tax-exempt. 
|  Bonded  debt  Oct.l,  1905... $34,000 
Assess. val.,  1904-- (See  city  above) 
|SchiOltax(perM.)  1901  ....$7-63 


WAYNE  CO.— Lewis  W.  Himes,  Clerk. 


County  seat  is  Detroit. 

LOANS—  When  Due. 

County  Bonds— 
4s,  M&N,  $1,500,000.... May,  1910 

Int.  Dayable  in  New  York  City. 
3^8.  M&N,  700,000. .May  1,  1914 
3^8,  M&S,    100,000...Mar.  1, 1917 
Total  debt  May  1905... $2,300,000 


Sinkingfund $111,324 

Net  debt  May  1905 2,188,676 

Total  valuation  1904. .338, 139,244 
Assessment  is  %  actual  value. 

County  tax  (perM)  1905 $309 

Population  in  1900  was. ..348,793 
Population  in  1904  was... 386,827 


WEST  BAY  CITY.— A.-iin?ied  to  B*j  City. 


VPCTT     A  TSTTT  $  GEO.  M.  GAUDY,  Mayor. 

I  raiijAIN  1  1. —  £s>  DAMON.  City  Clerk. 


A  city  in  Washtenaw  County.    Incorporated  in  1858. 

LOANS—  When  Due.  I  Total  debt  May,  1905 

4s,  $2,700 1906-1908 

Water  Works  Bonds— 1889- 

4s,  J&J,  $75,000 July  1, 1919 

4s,  M&N,  50,000 Oct.  7,  1919 

Bridge  Bonds— 
4s,'04,M&N,$12,000..Nov.l,'06  09 

Park  Bonds— 
4s, '05,  $5,000 1906  to  1915  I 

Ypsilanti  Sch.  Dist.  No.  4 — E<lgar  D 

4s    unn     \  $6,000 1906-1908 

4s,  ann.,j     6  000 1909  1910 

Bond,  debt  Sept.  1, 1905     $12,000 
INTEREST  is  payable  at  First  National  Bank,  Ypsilanti 


$176,500 
Water  debt  (included) .. .  1 25,00  0 
Total  valuation  1905...  5,000,000 
Assessment  about  84  actual  value. 

Tax  rate  (per  M.)  1904 $17-60 

Population  in  1900  was 7,378 

Population  in  1904  was 7,587 


Holaios.  Soc. 

Asses'd  valuat'n  1905  $4,713,000 
School  tax  (perM.),  1905. ...$4-05 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divi- 
sions in  the  State  of  Michigan  which  have  reported  an  indebtedness  of 
over  $25,000,  and  which  are  not  represented  among  the  foregoing  de- 
tailed returns.   We  add  the  population  from  the  State  Census  of  1904. 

Bonded  Floating    Assessed      Tax  Popula'n 

Debt.         Debt.      Valuation.    Rale.       1904 

Adrian  (C)  Lenawee  Co  ..$50,000       None.  $6,477,849  $14-70    lo  C80 

Alpena  (C),  Alpena  Co... 250,000      None.    3,975,355    23*13 

Cadillac,  Wexford  Co 38,000    2,384,410    29-52 

Charlotte  IC),  Eaton  Co...   54,000      None.     2,856.3' 5    21-40 
Corunna(C.)ShiawasseeCo  56,000    702,526    23-90 


2,500 

None.  1,224,350 

36,000   None.  1,382,475 

85,000  2,528,625 


12,400 
6.89* 
4,726 
1,601 


885,250  *2,134 


65,000 
31,500 


25,000  3,077,051 
None.  1,723,200 
None.  25,907,684 
None.  4,838,605 
None.  5,209,294 
None.  1,000,000 
None.  16.036,960 
None.  677,500 
9,000  1,519,678 
None  661,200 
None.  10,315,834 


2,197 
3,421 
*427 
4.809 
2,307 
43,607 
8,585 


*  2,020 


Durand(V.),ShlawasseeCo  54,856 

Eaton  Rpds.(C),  Eaton  Co    37,000 

Greenville.  Montcalm  Co. 

Highl'dP'k(V.), Wayne  Co 

Hillsdale  (C.),HillsdaleCo 

Hudson  (C),  Lenawee  Co.  . 

Inirham  County  60,000 

Iron  Mount.,DickineonCo  29,500 

Iron  wood  Sch.  Dist 46,000 

Ithaca  (V.).  Gratiot  Co 68,000 

Kalamaz  >o  School  District  138,000 

Lake  Linden  ( V.),  H'ton  Co  75,000 

Lapeer  (O),  Lapeer  Co  ...   73,000 

Lowell  (V.).  Kent  Co 35.000 

Manistee  County 30,000 

Manistique  (C),   School 
traft  Co 125,000 

Marshall  (C),  Calhoun  Co.  130,000 

Midland  Co 29,577 

Midland  (C),  Midland  Co.  30,000 

Mt.  Pleasant .  Isabella  Co .  50,000 

Munising  (V.),  Alger  Co...  30,000 

Muskegon  Co 95,000 

Ontonagon.OntonagonCo.  34,000 

Portland  (V.)  Ionia  Co...     39,303 

Red  Jacket  (V.),  P.O  Cal- 
umet, Houghton  Co 83,000    1,819,200    *4  668 

St.  Clair  (C.)  St.  Clair  Co..  102,500      None.     1,292,W15    20-70      2  664 

St.  Louis  (C),  Gratiot  Co..  44,000       1,000       812,730    31-86      2  503 

56,000  21,683,661       3-75    33,711 


None 

None. 

None. 

None. 

1.000 

None. 

None. 

None. 

None. 


1,738,821 
2,377,870 
4,435,156 

766,34  !> 
1,769,480 

702,922 


1917 
21-00 

5-50 
12-50 

9  -h  6 
1400 
18-86 
10-60 
32  50 

6-52 
12-50 
21-56 
2750 

7-68 

40  00 
16-22 


22-91 
14-0^! 
15-00 

14,432,915     37.373 

334,785     2,018 

800,000    1000     +1,874 


*2,597 

3,4(d0 

*  1,73  5 

27,173 

4,596 
4,361 

14,63<? 
2,520 
4,484 

*2,014 


Shiawassee  County 75,000 

Three  Rivers(C.)8t.Jos.Co.  64,000 
Warren  Twp.,  MidlandCo.  35,000 
Woodmere  (V.),WayneCo.  93,000 

Wyandotte,  Wayne  Co 179,000 

Wyandotte  Sch.  Dist 72,000 

C— City.    T.— Town.    V  -  village 


None. 
None. 
None. 
None 
.None. 


2.073,82"' 
1,841,650 
2,503,400 
2,357,720 
1,655,725 


19-42 
6-89 
800 

2187 


3.91 
1,736 

'4.474 
5,425 


Population  U.  S.  Census  1900. 


110 


Debts    and    Resources 


OS*    T7E33J 


XKT     THE 


WESTERN    STATES, 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,  &c Pages  110  to  114  MONTANA— State,  Cities,  &c Pages 

MINNESOTA— Si  ate,  Cities,  &c Pages  114  to  118  WYOMING— State,  Cities,  &c Pages 

IOWA— State,  Cities,  &c Pages  118  to  121  IDAHO— State,  CHes,  &c Pages 

MISSOURI— State,  Cities,  &c Pages  121  to  125  COLORADO-State,  Cities,  &c Pages 

NORTH  DAKOTA— State,  Cities,  &c Pages  125  to  127 

SOUTH  DAKOTA— State,  Cities,  &c Pages  127  to  12'J 


UTAH  -State,  Cities,  &c Paces 

NEW  MEXICO— Territory,  Cities,  &c Pages 

ARIZONA —Territory,  Cities,  &c Pages 


NEBRASKA— State,  Cities,  &c Pages  129  to  131    OKLAHOMA— Territory,  Cities,  &c Pages 

KANSAS— State,  Cities,  &c Pages  181  to  137   INDIAN  TERRITORY  -  Cities,  &c 


137  to  139 

139  to  140 

140  to  142 
142  to  145 

145  to  146 

146  to  147 

147  to  148 

148  to  149 
Page  149 


State  of  Wisconsin. 


ITS 


DEBT,   RESOURCES,   Etc. 


Organized  as  a  Territory  (Act.  Apr.  20,  1836) 
Admitted  as  a  State  (Act.  Aug.  6,  1846) 
Total  area  of  State  (square  miles) 
State  Capital 


■    July  3d,  183*$ 

May  29th,  1848 

56,040 

Madison 


Governor  (term  expires  1st  Monday.  Jan. 1907),  R.M. La  Follette 

Secretary  of  State  (1st  Mon.  Jan.  1907),      -        -   W.  L.  Houser 

Treasurer  (1st  Monday  Jan.  1907)    -        -        -  John  J.  Keinpf 

Legislature  meets  idennially  in  odd  years  on  the  second 
Wednesday  in  January,  and  there  is  no  limit  to  length  of 
sessions. 


HISTORY  OF  DF.BT.  For  a  brief  history  of  the  Wisconsin  debt 
966  State  and  Crxv  Supplement  of  April,  1895. 

The  bordt  d  d-->>t  of  the  State,  created  for  war  purposes  in  1861-63, 
has  all  been  naid  or  else  oonverted  into  certificates  of  indebtedness, 
which  are  heid  by  the  various  trust  funds.  The  amounts  due  the  sev- 
eral funds  in  April,  1905,  were  as  .allows: 

Certificates  of  indebtedness,  School  Fund $1,563,700 

Do  do  Normal  School  Fund 515,700 

Do  do  University  Fund 111,000 

Do  do  Agricultural  College  Fund 60,600 

Total $2,251,000 

ASSESSED  VALUATION.—  The  total  assessed  valuation  of  the 
State,  as  determined  by  the  State  Board  of  Assessors,  and  the  tax  rate 
for  State  purposes,  have  been  as  follows  for  the  years  named  below : 

Personal  Total,  Stale  Tax       Taxes 

Year.    Real  Estate.      Proper hj.         Valuation.     Ralefper  X.)    Raised. 

1905.1,513.335,382  439,3<4/:' 8     1,"52.H>0  000 

1904.1,422,621,485  4  0,219,515     1,842,841,000        None  None 

1903. 1,309, 504,464=  443.667,53 -i  1,7  V.i.  ■  72,000  -585920  4-  1.027,220 
1902.1,226,3  6,973  277,969,0^7  1,504,316,000  1-546131+2,325,916 
1901.1,186,349.13!!  249,934,861  '1,436,284.000  15720104-  2,805.63' 
1900.  503,690.767  12 B. ^09  232  630,000,000  2135825+1.345,570 
1899.  505,263,975  119,736,025  625,000,000  2  144912  1,340  570 
1897.  475,631,2^7124,368,713  600.000,000  :<-325U6+ 1,995,070 
1895.  482,799.128  120.674,398  603,473.f>26  2-276472+  1,372.713 
1890.  464,782, ?37  128,108,482  592,890,719  1503920  t-  891,660 
1880.    344,'.'88.721    94,183.030        438,971,751   14858  662.0^8 

•The  large  increase  in  values  for  1901  and  since  that  date  is  due  to 
the  formation  of  a  new  State  Board  of  Assessment  by  Chapter  237, 
Laws  of  1901,  which  has  construed  the  meaning  of  the  existing  law  to 
be  a  command  to  assess  at  full  value,  whereas  former  boards  did  not 
bo  construe  the  Act. 

DEBT  LIMITATION.— The  constitutional  provisions  of  Wisconsin 
restricting  debt-mcking  are  very  rigorous,  plain  and  comprehensive. 
Since  the  amendment  adopted  In  1874,  debts  of  cities  &c,  as  well  as  the 
State,  are  definitely  limited  by  that  Instrument.  We  give  the  provisions 
first  which  relate  to  the  State  and  after  that  those  which  have  reference 
to  cities,  <feo. 

(1)  t>TATE  indebtedness  is  confined  within  very  close  bounds.  It 
seems  as  If  the  framers  of  the  Constitution  roust  have  taxed  to  the 


extreme  their  ingenuity  for  forms  in  whioh  to  express  their  determina- 
tion to  inhibit  debt-making.  The  sections  which  cover  the  subject  are 
aeotlons  3,  4.  6,  7,  9  and  10  of  Article  8.    We  give  them  In  full  below. 

Section  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the 
State  shall  never  be  given  or  loaned  in  aid  of  any  individual,  associ- 
ation or  corporation. 

Section  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

Section  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but 
such  debts  shall  never  in  the  aggregate  exceed  one  hundred  thousand 
dollars).  Every  such  debt  shall  be  authorized  by  law,  for  some  purpose 
or  purposes  to  be  distinctly  specified  therein;  and  the  vote  of  a  majority 
of  all  the  members  elected  to  each  House,  to  be  taken  by  yeas  and  nays, 
shall  be  necessary  to  the  passage  of  such  law;  and  every  such  law  shall 
provide  for  levying  an  annual  tax  sutlicient  to  pay  the  annual  interest 
of  such  debt,  and  the  principal  within  five  years  from  the  passage  of 
such  law,  and  shall  specially  appropriate  the  proceeds  of  such  taxes  to 
the  payment  of  such  principal  and  interest;  and  suoh  appropriation 
shall  not  be  repealed,  nor  the  taxes  lie  postponed,  or  diminished,  until 
the  principal  and  interssi.  of  such  debt  shall  have  been  wholly  paid. 

Section  7.  Stale  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the 
State  in  time  of  war ;  but  the  money  thus  raised  shall  be  applied  exclus- 
ively to  the  object  for  which  the  loan  was  authorized,  or  to  the  repay- 
ment of  the  debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate,  or  other  evidence 
of  State  debt,  whatsoever,  shall  be  issued,  except  for  such  debts  as  are 
authorized  by  the  sixth  and  seventh  sections  of  this  article. 

Section  10.  Interned  improvements— avails  of  grants.  The  State 
shall  never  contract  any  debt  for  works  of  internal  improvement,  or  be 
a  party  in  carrying  on  such  works;  but  whenever  grunts  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  particular  works  of  internal  improvement,  the  State  may  carry 
on  such  particular  works,  and  shall  devote  thereto  the  avails  of  such 
grants,  ami  may  pledge  or  appropriate  the  revenues  derived  from  such 
works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  lowns,  villages,  <f-.c,  were  unrestricted  except, by 
legislative  enactment  until  1874.  Siuoe  that  amendment  was  adopted 
five  per  cent  on  the  value  of  the  taxable  property  has  been  the  extreme 
amount  of  debt  permissible  for  any  municipality.  Not  only  is  that  the 
case,  but,  as  will  be  seen,  the  municipality  is  required  before  or  at  the 
time  when  it  incurs  any  indebtedness,  to  make  provision  for  an  annual 
tax  sufficient  to  pay  the  interest  and  also  sufficient  to  pay  the  prinoipal 
within  twenty  years  from  the  time  of  contracting  the  debt.  We  give 
below  the  amendment  referred  to  in  full. 

Limitation  of  Municipal  Indebtedness  —  Adding  to  Section  3,  Article 
11,  the  words: 

No  county,  city,  town,  village,  school  district,  or  other  municipal  cor- 
poration, shall  be  allowed  to  become  indobted  in  any  manner  or  for  any 
purpose,  to  any  amount,  including  existing  indebtedness  in  the  aggregate 
exceeding  five  per  centum  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  pre- 
vious to  the  incurring  of  such  indebtedness.  Any  county,  city,  town, 
village,  school  district,  or  other  municipal  corporation  Incurring  any 
Indebtedness,  as  aforesaid,  shall  before  or  at  the  time  of  doing  so  pro- 
vide for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  Interest 
on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal 
thereof  within  twenty  years  from  the  time  of  contracting  the  same. 

The  Legislature  from  time  to  time  1ms  passed  laws  providing  for  the 
Issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are 
too  numerous  to  be  given  here.  Such  authority  is  of  course  subject  to 
the  foregoing  provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows: 


1905 2.228,949 

1900 2,069,042 

1890 1,686,880 


1880 1.315.497 

1870 1,054,670 

1860 775,881 


1850 305.391 

1840 30,945 


Nov.,  1905.  | 


WISCONSIN-CITIES  AND  TOWNS. 


Ill 


Cities,  Counties   and  Towns 

IN  THE 

STATE   OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  Slate. 

APPLETON.-E.  U  Williams,  City  Clerk. 

This  city  is  the  county  seat  of  Outagamie  County.  $[250,000  wa1  er 
works-plant  bonds  have  been  authorized,  but  not  yet  issued.  See  V. 
80,  p.  726  ] 


Bridge  Bonds—  When  Due. 

4s,  M&S,  $18,000  c.Oot.,  1906  14 
($2,000  payable  yearly.) 

Hi<iii  School  B"Nds— 
48.'04£\'t!A.  $05.0000  Feb.l,'0fi-24 

Public  Buildings  &  St.  Bond— 
3»28,A&0,  $32,500  c.Apr.  1, 1906,  to 
($2,500  due  yearly)    April  1, 1918 


Bond,  debt  Sept.,  1905    .$145,500 

Otty  has  no  floating  debt. 
Assessed  valuat'n,  real.$8,l51,S60 
Assessed valuat'n,  per'l.  1,9'0,695 
Total  valuation  19i'4  10,112,555 
Assessm't  about  85%  actual  value. 
Total  tax  (per  M>  see  oelow. 

Population  in  1905  was 17,185 

Population  in  1900  was 15,085 

INTER  EST  is  payable  in  Appleton.    Bonds  are  tax  exempt. 

TAX  RATE— Total  tax  (per  $1,000)  for  1904  ranged  from  $17  50  to 
$23  60,  as  to  wj>rds.  

aohjt     a  \m         <  BURT  WILLIAMS,  Mayor. 
AonLiAlNU. —  }w.  W.  FISHER,  Olerk. ' 

County  seat  of  Ashland  County.     Incorporated  Mar  25, 1887.    Bonds 
are  exempt  from  taxation. 

LOANS—  When  Due. 

City  Bonds— 

58,  J&J,  $100,000  c.Nov.  1,  1909 

5s,  J&J,         5.000  o.  .July  1,  1910 

Oct.    1,  1912 


.July  1,1912 


5a,  J&J,       25,000  c 

Funding  Bonds— 
5s,  J&J,  $22,000  c. 

Paving  Bonos 
4s,  J&J,  $20,898  C... 

Improvemknt  Bonds— 

6s,  J&J,  $31,60652  o 

5s.  J&J.     25,000  0  ...Oct.  1, 1911 


Improvem't  Bonds— (Con.) 
5s,  J&J,  $75,000  o.... July  1,1912 

"Judgment  Bonds - 
5s,  J&J,  $110,900  o.    Jan.  1,  1918 
Bond,  debt  Sept.  30,  '05..$385,00;> 

City  property,  1904 32.542 

School  property,  1904...    200,000 
Total  assessment  1904.. 7,548,026 
1906  to  1908  |  Assessment  about  aotual  value. 

Total  tax  (per  M  )  1904..  ..$2750 
Population  in  1905  was...  14,560 
Population  iu  1900  was.  ...13,074 


*  $120,000  of  these  bonds  were  authorized  of  which  $110,900  had 
been  exchanged  for  judgments  up  to  Sept.,  1905. 

INTEREST  on  all  bonds  is  payable  at  New  York  City;  on  the  judg- 
ment bonds  at  the  Chase  National  Bank. 


ASHLAND  CO.— Theo 

County  seat  is  Ashland. 

LOANS—  When  Due 

Refunding  bonds— 
5s,  J&J.  $20,"00c...  1906  to  1921 
$1,250  due  yearlv  on  Sept.  3. 

Minn.  St.  P.  &Ash.  Rr.  Bds  — 
5s,  ,  $65,0000  

Jail  and  Poor-House  Bonds— 

5s,  J&J,  $60,000  0 Oct.  1.  1913 

Interest  is  payable  in  Milwaukee. 


K.  Yankee,  Clerk. 


Ponded  debt  Jan.l,  1905. .$146,250 

Floating  debt 35,00  > 

Sinking  rund..        ....  ...        6,537 

Assessed  valua'n,  real.  8,019, 3~4 
Assessed  val.,  personal.  3,21o,460 
Total  valuation  1904. ..11,229,834 
State  &  Co.  tax  (per  M)  '04..  $-<-91 

Population  in  1905  was 23,935 

Population  in  1900  was 20,176 


This  city  is  in  Sauk  County. 
LOANS  When  Due. 

Bridge  Bonds— 
5s,  Feb.  1,    $1,500.. ..Feb.  1,1906 

City  Hall  Bonds  - 
5s,  Feb.  1,    $4,000. ...Feb.  1,1906 
($2,000  due  yearly)  to  Feb.  1, 1907 

School  Bonds— 

5s,  Feb,  1,  $2,000 Feb.  1,  1906 

5s,  Feb.  1,  15,000 Feb.  1,  1906 

(part  due  yearly)  to  Feb.  1,  1912 

Sewer  Bonds— 
5a,  Sept.  1,  $1,200.  ...1906  to  1907 

$600  due  yearly  on  Sept.  1. 


c  E.  G.  MARRIOTT,  Mayor. 


BARABOO. — }  J.  S.  WORTHMAN,  Clerk. 


Water-Works  Purch.  Bonds— 

f  $1,000 July  1,1907 

4s.  1904  J  20.00  i  July  1,  '08  to  '12 

July  1    |  49,000.  July  1, '13  to '19 

i  40  000.  July  1,  '20  to  '24 

Bond,  debt  Apr.  1,  1U05.  $134,300 

Coupons  unpaid 100 

Sinking  fund 5,265 

^ss'sed  valuation,  real,  2,879,355 
Ass'sed  valuat'n,  pers'L.  794.332 
Total  valuation  1904. .  ..3,673,687 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1904.$1928 

Population  1905  was  *>'§?5 

Population  in  1900  was 


...5,751 
INTEREST  on  the  water  works-purchase  bonds  is  payable  at  the 
City  Treasurer's  office. 

BAYFIELD  CO.— J.  Froseth,  County  Treas. 


Washburn  is  the  County  seat. 
LOANS—  When  Due. 

Railroad- Aid  Bonds— 
5s,  A&O,  $167,000  o  July  7,  1918 
Bond,  debt  May  1,  1905.  $167,000 

Sinking  fund 19,065 

Assessed  valuat'n,  real.l  0,192,1 20 


Assessed  val  ,  person'l  $2,985,376 
Total  valuation  1904  ..13,177.496 
State  &  Co.  tax  (per  M.) '04  $32-70 
Assessment  about  aotual  value 
Population  in  1905  was...  15,909 
Population  in  1900  was 14,392 


INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 

CHIPPEWA  FALLS.—  P  J.  Murphy    Treas. 

This  city  is  the  county  seat  of  Chippewa  County.  Incorporated  1870. 


When  Due. 


Teal  debt  Sept.,  1905. ...$103,000 

Total  valuation  190  i 4,'>36,r>32 

Assessment  about  Si  aotual  value. 
Total  tax  (per  $1,000)  '04. .$3000 

Population  in  1905  was 9,0  0 

Population  in  1900  was 8,094 


LOANS 

Refunding  Bonds— 
4s,  J&J,  $74,000  o    .July  15, 1919 

(Subject  to  call  July  15, 1909.) 
4s,  J&D,  $25,000  o  .   Deo.  1, 1912 
Bonded  debt  Sept.,  1905  .  $99,000 
8tateloan 4,000 

I  NT  t-  R  EST  on  all  bonds  is  payable  at  the  Lumbermen's  Nat.  Bank, 
Chippewa  Falls.  

5  WILLIAM  ROWE,  Mayor. 
I  J.  C.  FENNE8SEY,  City  Clerk. 
Eau  Claire  is  in  Eau  Claire  County.    Charter  of  incorporation  ap- 
provel  March  2,  1872. 


EAU    CLAIRE. 


LOANS—  When  Due, 

Bridges— 
5s,  J&J,  $25,000  c.Jan.  1,  1907 
4s,  J&J,    10,('00 c...  Jan.  1,  1919 
4s,  J&J,    35.000  c.Jan,  1, 19^5 

Refunding — 
5s,     J&J,  $25,000  c.Jan.  1,  1907 
5s,     J&J,     35,000  c.Jan.  1,  1917 
4*28,  J&J,     50,000  o  Jan.  1,  1912 
4»28,  J&J,     30,000  c.Jan.  1,   1912 

Street  Improvement  Bonds- 
6s,  M&S,  $5,400.... Mar.  15.  1906 


Bond  debtSept  1, 1905. $210,000 
Special  assess  bds.  (ad'l)       14,047 

Floating  debt 2,o^2 

Sinking-fund    - ...       17,202 

Assessed  val.,  real 5,10'«,f>90 

Assessed  val.,  personal. .2,015, 838 

Total  valuation  1905 7,119,148 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1904.$3S-90 

Population  in  1905  was 18,720 

I  Population  in  1900  was 17,517 

-,    I 

6s', 6^050      .         1906  1910  I 

INTEREST  is  payable  in  New  York  by  the  Citizens'  Central  Nat.  Bk. 

FOND  DU  LAC— F.  A,  Bartlett,  City  Clark 

Fond  du  Lao  is  situated  in  Fond  du  Lac  County.    Incorporated  1852. 
LOANS—  When  Due.       school  Bonds— 

5s,  July  1,  $10,000c  ..July  1,1914 
48,  F&A,  20,000c Feb. 15,'06to'13 
313s  A&O,  30,000  o.Feb.  15,1920 

Sewer  Bonds— 
3138,  M&N.  $40,000o.Nov.  19,1921 

Street  Improvement  Bonds 
4s,  M&N,  $45.0000  May 20,'06to'23 


When  Due. 
Park  Bonds— 

4s,  J&J,  $2,000  0 Jan.,  1920 

4s,  F&A,    1,500  0 Feb..  1920 

4s,J.feJ,      1,500  c July,  1920 

48.F&A,     1,000c Aug.,  1920 

4s,  J&J.     4,000  0  ..  ..  Jan.,  1921 
(Optional  after  1900.) 


Bond,  debt  Sept.  11, 1905  .$234,000 
Asses-cd  valuation,  real.9,0  '0,000 
Assessed  val'n, personal. 2,000,000 
Total  valuation  1905..  11,000,000 
Assessment  about  9o%  actual  val. 
Tax  rate  (per  M.)  1904..      $16*00 

Population  in  1905 17,285 

Population  in  1900 15,110 


LOANS-  When  Due. 

Refunding  R.R.  Aid— 
4s,  Mar.,  $60,000)  0     Mar.  1,  1917 
Subjeot  to  call  after  1906. 

State  Loan— 

4s,  Jan.,  $11,000  0 1906-1916 

($1,000  yearly  on  Jan.  1). 

Libkaky  Bonms  - 
4s,  M&N.  $8,<>00cMay  20,'06.to'13 

INTEREST  is  payable  in  Fond  du  Lao. 

GRAND  RAPIDS.— C.  E   Boles,  C"y  CI*  k. 

This  city  is  in  Woods  County.     Bonds  are  tax-exempt. 
LOANS-  When  Due. 

Water  Works  Bonds— 
4s,J  >  J3i,$57,000  Jan.31.'06  to'21 
4s,Mar,15    6,000  Mar.15,'06  'o'll 
3SiH,.'.*j:niO.0O0.Jan.3l,'08  to'12 

Bridge  Bonds— 
usIA,  j  $9,000  !an.31, 191 3-21 
d'ssj&j,)    7,000  ..Jan.  31,  1922 

INTEREST  on  the  water  4s  la  payable  at  City  Treasurer's  office  or 
at  First  National  Bank,  Chicago;  on  the  313  per  oent  water  bonds  and 
the  bridge  b  nils  at  the  Royal  Trust  Co.,  Chicago. 


Bond,  deot  May  1,1905  .    $39,000 

Assessed  val.  190=<.     ...2,742,300 

I  Assessment  about  70%  actual  val. 

Total  tax  (per  $1,000)  1905.$2490 

Population  in  1901 4.493 

Population  1905 6,161 


R.  E.  M1NAHAN,  Mayor. 
W.  L.  KERR.  City  Clerk. 
Green  Bay  in  in  Brown  County.   Incorporated  1854. 


GREEN    BAY. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s.'  O5,J&J.$12,OO0  c  Jan.l  ,'14  25 
Bridge  and  School  Bonds 

<  $8,000  c.Jan.  1,  1906-09 
)  3,000  c.Jan.  1,  1910-12 
City  Hall  &  Hospital  Bonds— 
4s,  M&N,  *34,000  c.May  1,1906-22 

kefunding  Bonds— 
5s,  J<fe.T.  $16,500  c.Jan  1,  1906-'16 
4^s.J&J,     7,150c.  Ian  1, 1906-'18 
6,600  c.Jan.  1,1906'17 
7,500  0  Jan.  1,1906  20 
4,O0Oc.July,    190t:-'i:< 
9,000  6  July,    19l4'22 
l,5'»ftc.    July,  1  -23 
5,000  o.Jan.  1,1921-25 
School  &  Street  Imp.  Bonds  — 
4s,'05  J&J,  $16,000    Jan  1, '09-17 
(See  V.  81,  p.  1394,  for  maturity) 
TAX  FREE— Bonds  issued  are  exempt  from  taxation. 
INTEREST  ou  bridge  ai'rt  sotiooloeis  payable  at  Green  Bay;  on 
school  4^s  at.  County  Treasurer's  office;  on  the  refunding  4s  due  July, 
1906  to  1923,  the  school  4s  due  from  Oct.,  1914  to  1924.  and  on  the 
sewer  bonds  at  chioage;  all  other  bonds  are  payble  at  New  York. 


5s,  .f&J,. 


5s,  J  v  J, 
4s,  J&J, 


4s,  J&J, 
4s,'05,J*J. 


'•{ 


School  Bonds- 
412s,  Jan.  l,*15,000o  Jan.l, '06-08 
a*  a  i.n  "''  27  000  c  Oct.  1,' 14-22 
48,  AiU,-(        4,000c Oct  l.'23-24 

Refunding  a  School  B>nds — 
a*    r-  t  5  $10  500  o.Jan  1.1906-12 
48,  Jo,  J.  ^      2,000c.Jan,l,1913-14 

Sewer  Bonds— 

4s,  J  &J,  $42,500  o  . .  July,1906-»22 

(  1 2,O00c.July  1,'06  to  *13 

48,  J&J,  1    6,00<c.July  l,'14to'16 

(  21,OOOo.July  1,'17  to  '23 

City  Hall  Bonds— 
4s,J&  ',$28,000  c  Julv  1,  '06  to  '21 
Bonded  debt  Nov.,  1905.  $329,500 
Total  valuation  1905  12.116,449 
Assessm't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1905  $15*80 

Population  1905       22,846 

Population  In  1900  was 18,846 


I  AMUC^nT    T   "C         J  J.  F.  HUTCHINSON,  Mayor. 
J  AlN.li,0  V  LL-jLsE*. —  }  JAS.  A.  FATHERS,  Treasurer. 

Janesville  is  situated  in  Rock  Countv.    Inoorporat'  d  March  19, 1853 
Street  improvement  bonds  are  not  considered  a  city  liability. 


LOANS—  When  Due. 

High  School  Building— 

5s,  Nov.  1,  $29,250  o.  .1906-1912 

(Part  due  yearly  on  Nov.  1.) 

Gakfirld  School  Bonds 

4s,  '04.M,tS,*l4  000  c  Mar  T06-19 

City  Hall  &  Library  Bonds— 

4s,  M&N,  $55,313  e.Nov.  1,  'C6  '20 

.is  M*N  $  $7,000  C.NOV.  1,  '0612  I 
•is,  masiN,  f  lft_000  C-.Novr.  it  -13-22 


Street  Improvement  Bonds.— 

6a,  Nov.  1,  $10,930  c 

Bond,  debt  Sept.,  1905... $144,000 
City  has  no  floating  debt 
Assessed  valuation,  real. 7,062, 640 
Aswesssd  val  ,  personal.  .1,897,155 
Total  valuation  1904....h,«59,795 
Assessment  abt  85jr  actual  value. 
Total  tax  (per  $1,000)  1904.$16-53 

Population  in  1905 13,877 

Population  in  1900  was 13,185 


Court  8t.  Bridge  Bonds  — 
4s,  '04, MAS.  *18,000.Mar.l, '06-23 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 


KENOSHA.— Geo    vv.  Harrington,  C^rk. 

Kenosha  is  situated  in  Kenosha  Countv. 


LOANS—  When  Due. 

Refunding  Railroad  Aid— 
3*28,  J&J,  $170,000  o  July  1, 1919 

(Subject  to  call  after  1909.) 
Water  co.'s  M.  (assuuaed)..$96,000 
Bonded  debt  Sept.  9,  "05. $170,000 
Water  debt  (additional)..     96,000 


Tax  valuation,  real $8,271,574 

Tax  valuat'n,  personal.    2,702,821 
Total  valuation  1904  ..10,974,395 
Assessment  about  actual  value. 
City  tax  (per  $1,000)1904  .$13-00 

Population  in  19().=s  was 16,235 

Population  in  1900  was 11,606 


INTEREST  is  payable  at  First  Nat.  Bk, Milwaukee,  and  in  Kenosha. 


LA  CROSSE.— C.  H. 

La  Crosse  is  in  La  Crosse  County. 

LOANS—  When  Due. 

Sokool  Bonds— 

5s.  J&D,  £10,000  c.June  1,  1913 

Optional  after  June  1, 1903 

c,a,  M&N,  *12,500  c.May  1,  1914 

Optional  after  May  1,  1904 

5s,  M&N,  $20,000  0     .May  1,  1915 

Optional  after  May  1,  1905 

4s,  '05  J&D  $  00  OOOo  June  1,  '25 

Optional  after  June  1,  1915 

3138,  J&J,  $20,000  c.July  1,  1919 

Optional  after  July  1, 190^ 

3^8,  J&D,  $20,000  o.J'ne  15,  1920 

Optional  after  June  15,  1910 

312s,  M&S.  *20.000  c  Mar.l  5, 1921 

Optional  after  Mar.  15, 1911 
3^28,  J&J,  $20,000  o.Jan.  1,  1923 
Optional  after  Jan.  1,  1913 
Street  Bonds— 
3^8,  M&S,  $25,000  o  Sept.  1,  1919 

Optional  after  1909. 
313s,  A&O,  $15,000  c.Oct.  1,  1921 
Optional  after  Oct.  1,  1911 
3^8,  J&J,  $15,000  c. .  July  1, 1922 
Opoioaal  af  ter  July  1, 1912 
Sewer,  Water  &  School  B'ds— 
5s,  J&J,  $60,000o...  July  1,1915 
Optional  after  July  1, 1905 
Sewer  and  Wat^r  Bonds— 
4s,  '04.I&J,  *25,000.. July  1, 1924 

Optional  after  July  1,  1914. 
•  City  Hall  Bonds— 
5s.  M&S,  $9,000  0. .    Mar.  16, 1911 
Optional  after  Mar.  16, 1901 
Fire  Department  Bonds - 
48,  '05.J&.I,  $20,000  0    July  1,  '25 
Optional  after  July  1,  ±915. 
Sewer  Bonds— 
4s,  M*N.  $15,000....  May  1,  1924 

Optional  after  Mav  1, 1914. 
3*28,  J&J,  $10,000  O.July  15,  1919 

Optional  after  July  15, 1909. 
3»fl8,  J&D;  $4,000  c.June  1,  1922 
Optional  after  June  1, 1912. 


Connor,  Oomr»trol!pr. 

Incorporated  March  14,  1^56. 
Str  et  Improvement  Bonds— 

5s,  '04, A&O   $1U,700 

4s, '05,M,tN,     15,o00o  May  1, '25 
Optional  after  May  1,  1915. 
Refunding  Bonds  — 
48,  J&J,    $25,000  o. .  July  1, 1918 

Option  a  after  1908. 
3*28,  A&O.,  $52,000  O.Oct.  1,  1919 
3^28,  J&J,     42,000 o.Jan.  15, 1920 
3^8,  J&D,     12,000  c  .  Dec,  1921 
Optional  after  Dec,  1911 
Bridge  Bonds  - 
4s,  F&A,  $15,000  0  .    Feb.  1.  1924 
Optional  after  Feb.  1.  1914. 
Water  Bonds — 
5s,  J&D,  $13,000  c.  .Dec     1, 1911 
Optional  after  Dec.     1, 1901 
5a,  J&,D  $  3,000  n..Dec.  30,1912 
Optional  after  Deo.  30,  1902 
5a,  J&  •  >,  $75,000  c    June    1,  1915 
Optional  after  June    1, 1905 
5a,  J&J,  $10,000  c...  Oct.  1, 1916 
Optional  after  Oct.  1,  1906 
4s,  J&J15,  $15,000  0  Jan.  15,  1924 

Optional  after  Jan.  15,  1914. 

313s,  Ja.I,  $15,000  c.July  15,  1919 

Optional  after  July  15,  1909 

Sias,  J&J.  $25  000 c.July  15.  1921 

Optional  afte-  July  15,  1911 

3*28,  J<*'>,  $6,000  c.June  1,  1922 

Optional  after  June  I.  1912 

3b,  J&J,  $22,000  c.  July  15,  1916 

Optional  after  July  15,  189« 

Bond,  debt  May  1, 1005.    $623,000 

Sinkingfund 168,995 

Net  debt  May  1, 1905...  454,005 
Water  debt  (included)  239,000 
Assessed  valuat'n,  real.  1 2,766,294 
Assessed  val.,  personal  5,308,^53 
Total  valuation  1904. .  18,075,247 
Total  valuation  1905.  18,499,171 
Assessment  is  at  actual  value. 
Tax  rate  (per  $1,000)  1904.  $1800 
Population  1900  (Census). .28,895 
Population  in  1905 29,078 
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INTEREST  on  the  sewer,  water  and  school  5s  due  July  1,  1915, 
and  *he  water  5s  due  Oct.  1,  1916,  is  payablo  at  the  Farmers'  Loan  & 
Trusb  Co..  New  York;  on  all  others  at  the  City  Treasurer's  office, 
La  Crosse.  

LA  CROSSE  CO.— 

County  seat  is  La  Crosse. 

LOANS—  When  due. 

County  Jail  Bonds— 

4p,  A&O,    $20,000 1910 

Court  House  Bonds — 
3ifl9,  F&A,  $135,000.. Feb,  1,  1923 

Optional  after  Feb.  1,  1913. 
Bonded  debt  Aug.  1,*05.. $155,000 


County  has  no  floating  debt. 
Assessed  valua'n,  real.$22,392,272 
Assessed  val.,  personal    9,015,911 
Total  valuation  1904... 31,408,183 

Population  in  1905  was 42,850 

Populationin  1900  was 42,997 


LANGLADE  CO.— V.  P.  Rath,  C>uuty  C  erk. 

County  seat  is  Ancigo. 

_OANS—  When  Dice. 

Court  House  Bonds  - 

($40,000c  .J'nel,  '14  21 
4s,J'nel3    10,000c. . June  1,  1922 
(    25,000c    June  1,  1923 
Bonded  debt  8ei>t.  1, 1905.$75,000  I 
INTEREST  is  payable  at  First  National  Bank,  Chicago. 

Twr  A  "nT^OlST  $W.D.  CURTIS,  Mayor. 

lVlALJlO^lN.       Jo.  S.  NORSMAN,  Clerk. 
Madison  is  situated  in  Dane  County.    Incorporated  April  1, 1856. 


County  has  no  floating  debt. 
Assessed  valua'n  1904.$8,172,035 
Tax  rate  (p.  $1,000)  1904.. $1500 

Population  in;i905  was 15,738 

Population  in  1900  was 12,553 


LOANS —  When  Due. 

Fire  dkpartmknt  Bonds - 
4s.  '04,  Oot  1,  $30,000  o..Oet.l,'24 

School  Bonds— 
4s,  '04,  Oct.  I,  $25,000  C  03t  1,'24 
4s,'05.Oct  $25.1.00  cOot.  1,  '25 

Street  Repair  Bonds— 
4i«s,  Jan.  1,  $15,000  o.Jan.  1, 1913 

Subject  to  call  after  Jan.  1,  1903 
4^8,  Jan.  $15,000  c.  .Jan.  1.  1917 
Subject  to  call  after  1907. 

Sewer  Bonds— 
4s,  July  1,  $37,000  c. .  July  1, 1918 

Subject  to  call  after  1908. 

3*28,  Apr.  1,  $40,000  c  Apr.  1,1919 

Subject  to  call  after  1909. 

Special  Street  Imp.  Bonds— 
6s,  Apr.  1,  $184,400  r      

Refunding  Bonds  of  1900— 
4s,  A&O,  $45,000c  Apr.,1906to'10 

Water  Works  Exten.  Ctfs 


Water  Works  Bonds— 
4^8,  Jan.  1,  $10,000c  Jan.  1, 1913 

Subject  to  call  after  Jan.  1, 1903 
4s,  Oct.  1.  $20,000  O..Oct.  1,  1923 

Park  Bonds- 
4s,  July  1,  $35,000  O.July  1, 1923 
48.05,  July,  19,500  o.  July  1.  '25 

Hospital  &  Firb  Stat'n  Ctfs.— 
3>as,  Feb.  1.  $25  000.  ..1905  to  '17 

Library  site  bonds $25,000 

Bonded  debt  Ausr.  15,  '05  346,500 
Board  of  Education  debt  93,600 
Special  assessment  debt.  185,700 
Total  debt  Au?.  15, 1905.  625,800 
Water  debt  (included) ...  35,000 
Assessed  valuat'n,  real. 17,371,225 
Asi-'d  valuation,  pers'l.  2,952,674 
Total  valuation  1904... 20,323,899 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1904.$1300 
Population  in  1905  was 24,301 


3*38,  Feb.  1,  $5,000.-1905  to  1917  |  Population  in  1900  was 19,164 

[$250,000  high-school-bnllding  bonds  have  also  been  authorized. 
V.  81,  p.  576] 

INTEREST  on  the  $37,000  seweraae  bonds  is  payable  at  the  Ameri- 
can Exchange  National  Bank,  New  York;  on  all  other  bonds  at  the 
First  National  Bank,  Madison. 


MANITOWOC. —  (ARTHUR  REICHERT,  Clerk. 
Manitowoc  is  in  Manitowoc  County.    Incorporated  1870. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  Nov.,  $5,000  o....Nov.  1,  1912 

Improvement  Bonds— 
3%s,  Feb.,  $19,000  o.Feft.,  1906-09 
$6,000  due  yearly. 

Drainage  Bonds— 
4s,  J<feJ,  $8,000  c..l907-'09-'ll-'13 
($2,000  due  Jan.  2,  iu  years  named) 

Harbor  Bonds— 
4*23,  J&J,  15,000  o.-Jan.  15,  1906 


Refunding  Bonds— 
43.  Jan.,  $35,000  c....Nov.  1, 1912 
4s,  J&J,       5,000  o.... Jan.  2, 1907 
4s,  J&J,       2,000  o. .  .Nov.  1,  1907 
Bonded  debt  Apr.,  1905.    $89,000 

Tax  valuation,  real 6,211,415 

Tax  valuation,  person'l.  1,426, 200 

Total  valuation  190t 7,637,615 

Assessment  about  80%  actual  val. 
Total  tax  (per$l,000)  1904.$18-81 

Populationin  1905  was 12,733 

Populationin  1900  was 11,786 


MANITOWOC  CO.-Edw  Shoffland,  CI  rk. 

Manitowoc  is  the  county  seat.    Bonds  are  tax  exempt. 


LOANS—  Wf>«n  Du«- 

(  $3,000  e.Peb.l. '08 
I      4,000  c.Feb.1.  '09 

4s,  '05,  F&A,  \  5  000  c.Feb.1. '10 
I  1^.000  o  Feb  '11-12 
1, 120.000  C.Feb  T13-24 

Interest  is  payable  by  Co.  Treas. 


Bond.debt  Aug.  1,1905.    $160,000 

As-eesed  val., real 31,951,481 

Assessed  val.,  per'l 4,727,247 

Total  valuation  1904  .36.678.728 
Tax  ra'e  (per  $1,000)  1904. .$3  60 

Population  in  1905  was 4i,796 

Populationin  1900  was 42,261 


MARATHON  CO.— 

County  seat  is  Wausau.    The  $4,000  due  yearly  on  asylum  bonds 
mentioned  below  will  be  paid  by  the  asylum. 


LOANS—  When  Due. 

Asylum  Bonds — 
5s,  June,  $52,00Oo.June  '06  to  '18 
($4,000  due  yearly) 
Agricultural  School  B'ds.— 
4s,  Mar.,  $13,000  >  Mar.  1, 1906-18 
Interest  payable  in  Wausau. 


Bonded  debt  Sept.l,  '05  $65,000 
As»'d  valuation,  reall  .15,668,443 
Ass'd  valuation,  pers'l.  3,402,286 
Total  valuation  1905.. .19,070,729 
Assessment  at  3t  actual  value. 
Slate  &  oo  tax  (per  M)  1904$450 

Population  in  1905 50,249 

Population  in  1900  was 43,256 


MARINETTE.— Warren  J   Davis  Maj-r 

This  city  is  in  Marinette  County.    Incorporated  1886. 

LOANS  When  Due. 

Dock  and  Wharf  Bonds— 
4s,  '05. serai  an  ,$100,000.1916-25 

Armory  Bonds— 
3!fl8,Feb.l.  $14,000  c.Feb.1, '06-19 

Bridge  Bonds— 
68,  Oot  1,    $9,000c.Oot.l,  '06  to'14 

School  Bonds— 
6s,  Aug.l,    $9,000  C.Aug.  1,'06-*14 

Sewer  Bonds— 
5s,  Aug.,  $20,000  o.-.AUir.  1,  190 <? 

($2,500  due  y'rly)  to  Aug.  1,  1912  i 

5s,  Aug.  1,  $4,500  0  1906  to  1914  I 

($500  due  yearly.)  | 

INTEREST  on  the  bridge   and   sewer  bonds  is  payable  in    New 
York ;  on  armory  bonds  in  Madison;  on  the  school  bonds  in  Milwaukee. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


Refunding  Bonds— 
6s,  A&O.  $36,000  0...1906  to  1917 

($3,000  due  yearly.) 
Bonded  debt  Sept.  1,1905.  $93,500 
t'i'y  ha-*  no  floating  debt. 
Assessed  valuat'n,  real.. 3.778.6R0 
Assessed  valuat'n,  pers'l. 1,899. 826 

Total  valuation  1905 5,678,486 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1905. $28 -00 

Population  in  1905  was 15.354 

Population  in  1900  was 16,195 


A/TTT    \A/ATTK-T7I7         <  DAVID  8.  ROSE,  Mayor. 
JVlll-.  W  AUrVE-Ci. —  \  PETER  PAWINSKI,  Comptroller. 
This  city  is  situated  in  Milwaukee  County.    Incorporated  Jan.,  1846. 


LOANS—  When  Due. 

Bath  Bonds— '88-'93— 
5s,  J&J,      $9,000.. .July  1,1906 to 
($1,000  called  y'rly).July  1, 1913 

4s,  J&J,  $3,750 July  1,1906  to 

($J  ,250  called  y'rly).  July  1, 1908 


Hospital  Bonds— 
5s,  J&J,    $20,000. ..July  1,1906  to 
($2,500  called  y'rly).  July  1, 1913 
4s.'05,  J&J,  $50,000.Jan.l,  '06  25 

Docking  and  Drdg'ng  Bonds— 
4s,'05,J&J,$100,OOOo.Julyl,'06-25 


LOANS—  When  Due. 

Fire  Department  Bonds— 
5s,  J&J,    $20,000. ..July  1,1906  to 
($2,500calledy'rly).Julv  1,1913 
4s,  *O4,J&J,$95,000c.J'ly  1,'06 '24 
4s.'05.J&J,  H5.000  c  July  1,  '06'25 
3*28,  J&J,  37,500..Jan.  1, 1906  to 
($2,500  called  y'ly).Jan.  1, 1920 
3ki8,  J&J,  $80,000.  .Jan.  1, 190«  to 
($5,000  called  y'rly)  Jan.  1, 1921 
3ks,  J&J,    $40.000.July  1, 1906  to 
($2,500  called  y'rly).  July  1, 1921 
Z^s,  J&J,  $85,000.  Jan.  1,  1906  to 
($5,000  called  y'rly).Jan.l,  1922 

Librart  Bonds— 
4s,  J&J,  $12,000  ..  Jan.  1, 1906  to 
($3,000  called  y'rly)  .Jan.  1. 1910 

Pub.  Bath  &  Library  Bonds— 
3i23,  J&J,  $42,500. .  Jan.l,  190t>  to 
($2,500  called  y'rly).Jan.l,  1922 

Flushing  Tunnel — 
5s,  J&J,    $-2,000.. .July  1,1906 to 
($6,000  called  y'rly)  .July  1,1917 
4s,'04..T&J,$114  «'OOo.  lulyl,'06-24 
3^8,  J&J,     -7,500  July  1,  1906  to 
($2,5C0  called  y'ly). July  1, 1920 
3*28,  J&J,  $40.000.Jan.  1, 190H-21 
3^3.  J&J,     85.000  Jan.  1,  1906-22 

UeneralCity  Bonds,  1885-'86— 
4s,  J&J,  $6,500..Julyl,190Hand 
($7,500  called  y'rly).  July  1, 1906 

Park  Bonds— 
4s,  J&J,    $25,000.. July  1,1906  10 
5s.  J&J,       45,000... July  1,1906  to 
($8,000  called  y'rly).  July  1, 1911 
5s,  J&J,    $24,500.. .July  1,1906  to 
($3,500  called  v'rly).  July  1,1912 
5s,  J&J,    $40,000... July  1,1906 to 
($5,000  called  y'rly)  .July  1, 1913 
5s,  J&J,    $45,000    .July  1,1906  to 
($5 ,000  called  y'rly)  .Julyl,1914 
5s,  J&J,    $50,000... July  1,1906  to 
($5,000  called  y'rly).July  1, 1915 
5s,  J&J,  $(36,000. . . .  July  1, 1906  to 
($6,000  called  y'rly).  July  1, 1916 
5s,  J&J,    $P0,000... July  1,1906 to 
($5,000  called  y*rly).Julv  1,1917 
4s,  J&J,      $57,000.  Jan.l,'06to '24 
4s,'05,  J&J,  $190,000  Jan.1,'06-25 
3ks,  J&J,   $40,000.  Jan.  1,1906  to 
($2,500  called  y'rly).  Jan.  1, 1921 
3>«s,  J&J,  $l>,500  Jaa.  1, 190t>.  to 
($2,500  called  yr'ly.) .  Jan.  1, 1922 
3^8,  J&J,  $36,000  ..Jan.  1,  '06-23 

Water  Bonds— 
5s,  J&J,    $5 0,000... July  1,1906 to 
($6,250  due  yearly).July  1,1913 
5s,  J&J,    $L7,500..  July  1,1906 to 
($2,500  called  v'rly).July  1, 1912 
5s,  J&J,  $45,000..  July  1,1906  to 
($5,000  called  y*rly).July  1,1914 
5s,  J&J,  $55 ,000... July  1,1906  to 
($5,000  called  y'rly).July  1,1916 
4s,  J&J,    $12,500.... Jan.  1, 1906  to 
4s,  J&J,    $26,500... Jan.  1,1906  to 
($12,500called  y'ly) Jan.  1,1907 
4s,  J&J,  $100,000 . .  .Jan.  1, 1906  to 
($25,000  called  y'ly).  Jan  1,1910 
4s,  J&J,    $20,000... Jan.  1,1906  to 
($5,000  called  y'rly).  Jan.  1,1910 

Viaduct  Bonds— 
5s,  J&J,    $15,000... July  1,1906 to 
($2,500  called  v'rly).July  1, 1911 
5s,  J&J,    $52,500...  July  1, 1906  to 
($7,500  called  y'rly).July  1, 1912 
5s,J&J,     $45,000...  July  1,1 906  to 
($5,000  called  y'rly) .July  1, 1914 
48,'0i.J&J,$100,000o.Julyl,'06-25 

Bridge  Bonds— 

4s,  J&J,  $9,500 Jan.  1, 1906  to 

($2,500  called  y'rly).  Jan.  1, 1910 
5s,  J&J,    $27,000.. .July  1,1906  to 
($5,000 called  y'rlv). July  1,1911 
5s,  J&J.    $35.000.. .July  1,1906 to 
($5,000  cal'dy'rly)...July  1,1912 
5s,  J&J,    $24,000.. .July  1,1906  to 
($3,000  called  y'rly).July  1, 1913 
5s.  J&J,  $41,250..    Jan.  1, 1906  to 
'$3,750  called  y'rly.)  Jan.  1, 1916 
3  His,  J&J,  $112,000. J'ly  1, 1906  to 
($7,500  called  y  iy).J'ly  1, 1920 
3>«8,  J&J,  $H0.000.July  1.1906  to 
($5,000 called  y'rly).  July  1, 1921 
3*2S,J&J,$114,750..Jan.  1, 1906  to 
($6,750 called  yrl'y.)  Jan  1,1922 
3128.J&J,    $S5,000.July  1,1906-22 
3><j8,J&J,    127.500.July  1,1906-22 

Refunding  Bonds— 
5s,  J&J,    $55,000.. .July  1,1906  to 
($5,000  called  y'rly)..Iuly  1, 1916 

Mil.  River  Dam  Bonds— 
4s,  J&J,    $10,500    .July  1,1906  to 
($2,500  called  y'rly).  July  1, 1909 


City  Hall  Bonks— 
4s,  M&8,  $1  ',000... Mar.  1, 1906  to 
($3,000  called  y'rly). Mar.  1,1910 
5s,  J&J,  $fc0,000...Julyl,1906to 
($10,000  called  y'ly). July  1,1911 
5s,  J&J,    $70,000.. .July  1,1906  to 
($10,000  called  y'ly).July  1, 1912 
5s,  J&J,     $90,000.. July  1,1906  to 
($10,000  called  y'ly).  July  1,19-14 
58,  J&J,  $1? 0,000.. July  1,1906  to 
($15,000  called  y'ly).  July  1,1915 

Library  &  Museum  Bonds— 
5s,  J&J,    $3 ',000.. .July  1,1906  to 
I  ($5,000  called  y'rly).  July  1,1911 
5s,  J&J,    $52,500.. .July  1,1906  to 
($7,500  called  y'rly).July  1, 1912 
5s,  J&J,     $67,500..  July  1,1906  to 
($7,500  oalled  y'rly.)  July  1, 1914 
5s,  J&J,   $120,000. .Jan.  1.190S  to 
($10,000 called  y'ly).  Jan.  1,1917 
5s,  J&J,    $72.000... July L,  1906 to 
($6,000  called  y'rly).  Jufy  1, 1917 

Bridge  and  Viaduct  Bonds— 
3i29.  J&J,  $42,500.July  1, 1906-22 

School  Bonds — 
5s,  J&J,    $35,000. .July  1,1906  12 
5s,  J&J,    100,000... July  1,1906  to 
($12,500  due  y'rly). July  1,1913 
5s,  J&J,    $15,750...Julyl,19O6tO 
($1,750  called  y'rly)  .July  1, 1914 
5s,  J&J,  $50,000...  Jan.  1,1906  to 
($5,000calledy'rly).Jan.  1,1915 
5s,  J&J,   $75,000. ..July  1,1906 to 
($7,500  called  y'rly).July  1, 1915 
5s,  J&J,  $121,000.. July  1,1906  to 
($11, 000 called  y'ly).  July  1, 1916 
5s,  J&J,    $8i,000...Julyl,1906to 
($7,000  called  y'rly).  July  1,1917 
4s,  J&J,    $30,000.    July  1,1906  to 
($10,000 called  y'ly). July  1, 1907 
4s,  J&J,  $50,500...  July  1,1906  to 
($12,500calledy'ly).July  1, 1909 
4s,  J&J,   $«0,000..Jau.  1,1906  to 
($10,000  calledy'ly).Jan.  1,1911 
4s,    J&J.$76r>,000.Ju)y  1,1906-23 
4s,     .!  &J,  190.000.  Jan.1,'06,  To  '24 
4s,    J&J,    57,000  c.Jan.l,'0rito'2 4 
4s.'05.J&J,120,000  O.July  1,'06  25 
3»ss,  J&J,  20   ,000  Jan.  1, 1906  to 
($12,500  call'd  y'ly)  Jan.  1,  1921 
313s,  J&J,  $340,OOO.Jan.  1, 1906  to 
($20,000  called  y'ly)  Jan.  1, 1922 

Police  Dep't  Bonds— 
3k!S,  J&J,  $51,000    Jan.l,1906to 
($3,000  called  y'rly)  Jan.  1, 1922 
48,'05,J&J,$5<',000  O.July  1,'06  25 

Sewer  Bonds—  (Intercepting.) 
4s,  J&J,      $9. 000... July  1,1906  to 
($3,000calledy'rly).July  1, 1907 
312s,  J&J,  $37,500. Jan.  1, 1906  to 
($2,500  called  y'ly).Jan.  1, 1920 

Sewer  Bonds— 
5s,  J&J,    $12,000...Julyl,1906to 
($1,500  called  y'rly).  July  1,1913 
5s,  J&J,    $^2,500.. .July  1,1906  to 
($2,500calledy'rly).July  1,1914 
5s,  J&J,  $10,000...  July  1,1906  to 
<$l,000oalledy'rly).July  1, 1915 
5s,  J&J,  $22,000.    July  1,1906  to 
($2,000  called  y'rly).  July  1,1916 
5s.  J&J,    $60, 000... July  1,1906  to 
($5,000  called  y'rly).  July  1,1917 
5s,  J&J,    $52,000...  Jan.  1,1906  to 
($4,000  called  y'rly)  .Jan.  1,1918 
48,  J&J,  $135,000.  July  1, 1906-23 
4s,     J&J,    47,500.Jan.l,'06to*24 
4s,'05,  JA  J,  180,000.    Jan  1/03-2  » 
3io8,  J&J,    37,500  Jan.  1, 1906  to 
($2,500  called  y'lyj.Jan.  1. 1920 
3*28, J&J,    $40,000.Jan.  1, 1906-21 
312s,  J&J,    80,0  0  Julyl,  1906-21 
3*29.  J&  J,    42,500.  Jan.  1, 1906-22 
3  "as,  J&J,    85,000. July  1 ,  1906  22 

Street  Bonds— 
5s,  J&J,    $44,000...  July  1  1906  to 
($5,500oalled  y'rly).  July  1,1913 
5s,  J&J,  $50,000... July  1    1906  to 
($5,000  oalled  y'rly).July  1, 1915 
5s,  J&J,     $8 9,000.. July  1,1906  to 
($8,000  called  y'rly)  .July  1, 1916 
5s,  J&J,    $48,000... July  1,1906  to 
($4,000  called  y'rly)  .July  1,1917 
4s,    J&J.  $95,000. Jan  l,'06to'24 
4s,'05.  J&J,  $200,000  Jan.1,'06  25 
3>28,  J&J,  112,000.  July  1, 1906  to 
($8,000  called  y'rly)  July  1, 1919 
3s,  J&J,  $120,000.. Jan.  1, 1906  to 

($8,000  called  y'rly)  Jan.  1,  1920 
3128,  J&J,  $12S,O00.Jan.  1, 1906  to 
($8,000  oalled  y'rly).  Jan.  1, 1921 
3^8,  J&J,  $170,000.  Ja,n.  1,1906-22 
3Ljs,J&J,  85,000,  Julyl,  1906-22 
3*28,  J&J,    180,000.  Jan.l,  1906  23 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

FORM  OF  BONDS.- All  bonds  of  the  city  of  Milwaukee  are  in 
coupon  form,  but  the  principal  of  some  of  the  issues  is  registered. 

INTEREST  is  payable  in  New  York  and  Milwaukee. 

TOTAL   DEBT,   SINKING   FUNDS,  Etc- 

Jan.  1,  '05.  Jan.  1,  '04.     Jan.  1,  '03.  Jan.  1,  '02. 

Total  bonded  debt.... $7,092,750    $7,017,250    $7,152,750  $6,075,250 

Sinkingfunds 622,500          452,000          418, 300  513,7.50 

Netdebt $6,170,250    $6,565,250    $6,733,950    $5,561,500 

Water  debt  (included).    $400,250       $482,000       $578,750       $676,500 
The  floating  debt  on  Jan.  1,  1905,  was  $148,470. 
Total  bonded  debt  on  July  1,  1905,  was  »7,256,250. 

SINKING  FUND— The  sinking  fund  receives  yearly  a  sum  equal  to 
5  per  cent  of  the  original  issue  of  bonds,  and  it  is  required  by  law 
that  this  amount  of  the  debt  shall  be  annually  retirod. 

CITY  PROPERTY.— The  city  owns  its  water  works,  and  receives 
from  water  rates  a  larger  sura  yearly  than  the  total  interest  charges  on 
Its  debt.  The  total  valuation  of  corporate  property  on  Jan  1,  1905, 
was  $24,864,702  40. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  cash  value)  and  tax  rate  have  been : 
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Personal  To'l  Assessed  Tax  Rate 

Tears                           Real  Estate.       Property.  Valuation.  p'r$l,000 

1901        $146,604,786    $37,716,^05  $184,321,691        22-88 

1903"            142,520.116       37,498,430  180,018,546     $23  15 

1902"""   '. 137,404,081       34,477,283  171,881,364        23-37 

1901 "        134,135.624       31,089,263  165,224,887        22-46 

1900"      127,984,780       30,190,093  158,174,873        23-14 

18^9'""        124,703,830      27,268,073  151,971,903        2207 

1895"' 118,184,040      24,365,973  142,550,013        2345 

189o""        85,603,020       19,881,035  105,484,055        21-50 

1880.1" 42.699,447       14,158,406         56.857,853        

POPULATION  —In  1905  Is  312,948;  In  1900  (Census)  It  was  285,- 
315;  in  1890  it  was  204,468;  in  1880  it  was  115.702;  in  1870  it  was 
71.440.  

MILWAUKEE  CO.— Geo.  Thuering,  Treas. 

County  seat  is  Milwaukee.    The  viaduct  bonds  below  have  been 

awarded  but  not  delivered.    A  friendly  suit  has  been  instituted  to  test 

the  validity  of  ihe  bonds.    See  V*.  81,  p.  1063.    Decision  in  favor  of 

County  V.  81,  p.  1507.  Appeal  taken 


Bond,  debt  Sept.  5,  '05      $285,000 
County  has  no  floating  debt. 
Sinking  fund  Sep.  5,'05  40,568 

Assessed  val.,  real 180,067,720 

As^essei  val.,  per'l..  40,044,107 
Total  valuat'n,  1904.  220  111,827 
Assessment  about  ^  aotual  value. 
State  &Co.  tax  (per  M),  '04.. $6-26 
Population  in  190 s  was..  .363,721 
Population  in  1900  was... 330,017 


LOANS—  When  Due. 

Hospital  Bonds— 
313s,  F&A,  $25,000  C.Aug.  1,  1906 
3>«s.  F&A,  25,000  e  Aug.  1,1911 
3i«s.  J&J.  40,"00o  July  1,  1912 
3^8,  .T&A,  25,000  O.Aug.  1,  191H 
3148.  F&J,     45.000  o  July  1.  1922 

Viaduct  Bds  —(See  note  ab  ve.) 
4s,'05 M&8.$450,000c.Sep  l,'06-25 

Almshoise  Bonds— 
5s,  J&J,     $75,000  c.July  1, 1907 
5s,  M&N,      50,000  0. -Nov.  1,1909 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

mcwm  A  U         (  CHARLES  8CHULTZ,  Mayor. 
JNi^ii-rs.A.Jrl. —  \j,  p.  KEATING,  City  Clerk. 

This  oity  is  in  Winnebago  County, 
LOANS—  WlienDue. 

Water  Works  Bonds— 
5s,  J&J,  $40,000. .Jan.,  1908  & '13 

Refunding  Water  Bonds — 
4s,  J&J,  $20,000  ...  Jan.  1,1923 
Bonded  debt  Apr.  1,  '05      $60,000 
Floating  debt 6.000 

INTEREST  on  5  per  cent  bonds  is  payable  at  New  York; 
cent  bonds  at  City  Treasurer's  office,  Neenah. 


All  bonds  are  tax  exempt. 
Total  debt  Apr.  1, 1 905.     $66,000 
Total  valuation  1904....3,449,46S 
Assessm't  is  abt.  90%  actual  value. 
Total  tax  (per  $1,000),  '04    $21-00 

Population  in  1905  was 6,04 '■' 

Population  in  1900  was 5,954 


on  4  per 


OCONOMOWOC.-Harky  J.  Eilert,  Clerk. 

This  city  is  in  Waukesha  County. 
LOANS—  When  Due.  I  Bonded  debt  May  1, 1905.$64,000 

Water-Works  Bonds—  |  Asses'd  valuat'n,  1904.  1823,298 

4s,  Feb.  1,  $40.^00  o.Feb.  1, '06-19  I  Assessment  about  %  actual  value. 
(For  maturities  see  V.  68,  p.  1238.)  I  Total  tax  (per  M.)  1904.. ..$19-79 

Electric  Light  Bonds—  I  Population  in  1900  was 2,880 

4s,  Feb.  1,  $24,000  o.Feb.  1906-17  |  Population  in  1905  was 3,013 


OSHKOSH.— Dan  Witzhl,  City  Cbrk. 

This  city  is  in  Winnebago  County. 


Sewer  Bonds— 
3^8  &  4s.,  $19,000. ..1906  &  1907 

Library  Bonds— 

4s, ,      $50,000  c.June  6, 1918 

Park  impr.  bonds  ..  -,  $10,000 
Bonded  debt  Ocr,.  1,  '05.  534,000 
Assessed  valuat'n,  real. 13,514,830 
Asses- ed  val  .personal.  4,609,650 
Assessed  valuat'n.  '05..  18, 1 24.480 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1905.  $18  00 
Population  in  1900  was  ...28,284 
Population  in  1905  was  ..  30  575 


LOANS—  When  Due. 

Bridge  Build'g  Bonds  - 
4s,'04,  Dec.l, $93,000  Deo.1,'05-24 
IMPROVEMENT  BONDS— 

4s, ,  $  O.OCOo 1906-1923 

School  Bonds— 
4a,  A&O,    $15,000  0.. Aug.  1,1918 

48, ,   36,000  0 1920 

3^8 ,   50,000  c.1906  to  1915 

($5,000  due  yearly.) 

Refunding  Bonds — 
4s,A&0,  $91,000  o....Aug.  1,  1918 

4s,      75,000  a. .Oct.  15,  1918 

3i«8, 60,000  c.  1906  to  1917 

INTEREST  on  the  4  p.  0.  refunding  bonds  is  payable  at  New  York; 
on  all  other  bonds  at  Oshkosh. 

PORTAGE  CO.— Chas 

County  seat  is  Stevens  Point. 

LO  A  N  S—  When  Due. 

Building  Railroad— 
5s,  Jan.,  $100,000  0.  ..Jan.  1, 1912 

Certificates  of  Ind't'ness  — 
3^8,  Jan.,  $50,000o.  Jan.  1,1911 
$8,000  due  yearly. 
Interest  payable  by  the  County 
Treasurer. 


A  Lake,  Cl;ik. 


Total  debt  Nov.,  1905,  .    $150,000 

Tax  valuation,  real 12,027,431 

Tax  valuation,  person'l  3,651,535 
Total  valuation  1904...  15.678,966 
Real  valuation  about. . .  16,000,000 
State  &  Co.  tax  (per  M)  1904 . .  $5  -42 

Population  in  1905  was 30,861 

Population  in  1900  was 29.483 


5  PETER  B.  NELSON,  Mayor. 
'  X  WARD  O.  CLEMON8,  City  Treasurer. 
Racine  is  situated  in  Racine  County.    Incorporated  1848. 


RACINE. 


LOANS—  When  Due. 

Adjustment  Bonds— 
5s,  Apr.,  $98,000  o....Apr.  1, 1912 

General  Improvement 
5s,  M&N,  $25,000  o...May  1, 1914 

Optional  af'er  May  1,  1904. 

5s,  J&J,      40,000  0  ..July  1.  1916 

Optional  after  July  1,  1906. 

4b  J&J  »04)  \  180°0  July  1.  '06-14 
48,  J<BJ   U4)  J  30000.  July  1,  '15-24 

School  Bonds— 

5s,  .....  $17,000  c 1906 to  1917 

($1,000  yearly  on  Sept.  1). 

5s, ,    12,000  c    1916 

Optional  after  1906. 

4s, ,  $7,000  c 1907 

4s,  F&A,  15,000  c...  Aug.  1,  1910 

(    4,000  c..Mar.V0>i-'09 

4s, July  1  \  IP.000  c  .Mar.l.'lO-'lx 

C    5,000  c.Mar.  1,  19:9 

3^8,  July  1,    17,000cJuly  1,  1919 

Optional  af  fer  July  1,  if  09. 

Sewer  Bonds— 
d.  <    $8,0G0c  Feb.  1,  '06-'07 

*b, j    39,000  0 Feb.  l,'08-*20 

Interest  is  payable  at  Racine. 


J  1?,0  0  c.June  2,'0  >-ll 
»>  30,000  o  Junel2.'12-s.l 


School  Bonds— (Con.)— 
,..  5  $12,0OOo.Apr.,-06  *09 

a^* •?      4,000  c. Apr.,  1910 

(    10,000c  Feb.  1,  '06-'10 
._  J       6,000o  Feb.  1,  *11-'12 

48'  j    30,000o  Feb.  1,  '13-'18 

(    30,0000  Feb.  1,  *19-'23 

Paving  Bonds— 
5s,  M&N,  $10,000  c.May  1,  1914 
Optional  after  May  1 ,  1904. 

5s, ,  $20,000  0 1906-1916 

Aa  J    18,000c  Mar.  1,1906-11 

48 'I    20,0000  Mar.  1,  1912  21 

(Above  bonds  op.  after  Mar.1,'11) 

Voting  Machine  Bonds— 

4s, '03,  4,50-  0 190>-1P07 

4s.  '04.  2,000  C 1907-lf  08 

Bond,  debt  Apr.17, 1905. $572,500 

Sinking  fund 27,350 

Assessed  val.,  real 14,?62,960 

Assessed  val.,  personal  3,194,930 
Total  valuation  1904. ..17,757,890 

Aotual  value  (est.) 18,000,000 

City  tax  (per  $1,000),  1904.$13  00 

Total  tax  (per  $1.100; 18  45 

Population  in  1900  was 29,102 

Population  in  1905 32,290 


Wm    Bell,  Oun*y  C!erk. 


RACINE  CO. 

County  seat  is  Racine. 
LOANS—  When  Due. 

Asylum  Bonds  — 
4s  '05  F&A.  I  ¥9i.000Feb.l,'09-22 

'       '    &£L  \      9,O0O.Feb.  1,1923 

Jail  Bonds— 

4s,  F&A.  $25,000 

Bonded  debt  Sept ,  1905. $125,000 

INTEREST  on  asylu  n  bonds  la  payable  at  office  of  Co.  Treasurer, 


Slnkingfurd $5,000 

Total    aluation  1904.  32,038,957 

Assessment  Is  abt.  %  actual  v-  lue. 
Stat«  *  Co  t-»x  (per  M.)  '04  $5  45 
Population  in  1900  was  ..  45,644 
Population  In  1905  was 50,246 


REEDSBURG.—  {J;1 


H. 


This  city  is  In  Sauk  County 

LOANS—  When  due. 

Water  and  Electric  Light— 

5s,  J.&J.,  $17,000., Jan.  1,1906-10 

($3,000  due  yearly.) 

School  bonds— 

**  to„  1  *  $12,000. .Jan.  1,  '12-*17 

4B,Jan.l  J    18,000..  Jan.  1.  '18-*23 


WYSR.  Mayor 
REYNOLDS,  Treas. 

Bonded  debt  Oct., 1905. ...$47,000 
Equalized  valuat'n,  *05.$1,309,805 
Total  tax(per  $1,000),  1904.$14-40 

Population  in  1890  was 1,737 

Population  in  1900  was 2,225 

Population  in  1905 2,515 


SAUK  CO.— 

County  seat  Is  Baraboo. 

LOANS—  When  Due  I 

Court  house  Bonds— 
4s,  Mar.  1.  $100,000    Mar.l,'06-'25 
Bonded  debt  Mar.  1905.. $100,000 


Assessed  valua'n,  '04.  .$22  891.978 

Population  in  1905  was 38,825 

Population  In  1900  was 33,006 


SHEBOYGAN.— John  Kummer,  Oop'rol'er. 

This  city  is  in  Sheboygan  County.  City  has  agreed  to  purchase  plant 
of  the  City  Water  Company  for  $350,000.  See  V.  78,  p.  2403,  and  V. 
80,  p.  729. 


LOANS—  Wlien  Due. 

Sewer  and  Paving  Bonds— 
6s, $5,300 Jan.  2,  1908 

Subject  to  call  after  1906. 
6s, ,$5,500    ....Dec.  2,  1908 

Subjeot  to  oall  after  1906. 
$2,400..     .      Feb.  3.  1909 

Subject  to  oall  after  1907. 
.., ,$4,400..   ....  Feb.  3,  1909 

Subject  to  oall  after  1907. 

Refunding  Bonds— 

412s,  M&N,  $120,000. May  1,  1909 

4^s,M&N,       28,000.. May  1,1911 

3!flS,  J&D.      50.000.  June  2,  1922 

Optional  after  June  2, 1907. 


School  House  Bonds— 
4s, $25,000 1918 

8ubjeot  to  call  after  1903. 
4s, $15,000 1920 

Subject  to  call  after  1905. 
Bonded  debt  May  1,  '05.. $264,700 
Land  contract  (addlti'al)        3,000 

Sinkingfund 14,202 

Total  valuation  1904...  12,478,009 
Assessment  at  actual  value. 
Total  tax  (per  $1,000)  1904.$18'72 
Population  In  1900  was....  22,962 

Population  in  1905  was 24,026 

School  District  Bonds— Addit'nal 


4s,  M&S,  $40,000 Mar.  1,  1918 

Subject  to  call  after  1908. 

INTER  EST  on  the  refunding  bonds  is  payable  at  the  Fourth  National 
Bank,  New  York  City.  

SO.  MILWAUKEE.— Chas  Franke,  Mayor. 

This  place  is  in  Milwaukee  County. 


LOANS—  When  Due. 

Water  Bonds— 

5s, ,  $60.000 1913-1925 

Bonded  debt  Stpt.16,'05.     60,000 

Floating  debt 8,000 

Siukingfund 4,000 


Assessed  valuat'n  1905.$1,554,S90 
Assessment  about  ^  aotual  value 

Total  tax  (per  M)  190  => $30-00 

Population  in  1900  was 3,392 

Population  in  1905 5,284 


SUPERIOR.— J.  J.  Surch,  Comptroller. 

This  city  is  situated  in  Douglas  County.  Incorporated  March  25, 
1889.  There  has  been  much  litigation  involving  the  legality  of 
some  $600,000  or  $700,000  special  improvement  bonds.  V.  73,  p. 
801, 1124,  and  V.  74,  p.  110  and  590.  Under  date  Feb.  18, 1903,  the  City 
Attorney  Issued  a  circular  letter  setting  forth  at  length  the  situation 
as  it  then  stood.  The  main  features  of  this  statement  will  be  found 
In  V.  76,  p.  770.  We  are  advised  that  not  only  has  the  Supreme  Court 
of  Wisconsin  decided  that  the  improvement  bonds  are  not  a  general 
city  liability,  being  payable  only  from  assessments  levied  on  prone'  ty 
benefited,  but  also  that  the  Federal  Court  of  the  Western  District  of 
Wisconsin  has  also  rendered  a  similar  decision  In  the  case  of  the  White 
River  Savings  Bank  vs.  the  city  of  Superior.  A  decision  was  handed 
down  in  the  U.  S.  Circuit  Court  of  ApDeals  in  October,  1904,  in  the 
suit  of  H.  L.Jewell  of  Chicago  to  recover  on  some  $15,000  of  these 
assessment  bonds.  The  Courtheld  the  city  li«ble  only  for  the  amount 
of  assessments  collected,  less  interest  paid  on  bonds.  See  V.  79,  p. 
2107.  Refunding  operations  are  now  in  progress,  and  up  to  Sept.  1, 
1905,  5  and  6  per  cent  bonds  to  the  amount  of  $52-<,642  had  been  ex- 
changed for  a  like  amount  of  3  ^s  and  4s.  See  V.  79,  p.  2807,  and  V. 
78,  pp.  1569  and  1001. 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  F&A,  $50,000  C. Aug.  1,   1910 

Fire  Protection  Bonds— 
6s,  F&A,     $8,000  c. Aug.  1,   1910 

School  Bonds— 
5s,  J&J,      $1,200  c . .  .Jan.  2, 1912 

Main  Sewer  Bonds— 
6s,  F&A,$132,500  0    Aug.  1,  1910 
5s.  School  Olatriet  No.  l....$2.500 

Refunding  Bonds— 
4s,     F&A,  $32,924  69  c.Feb.2,'14 
4s,     F&A,  162,750  0  Feb.  2,  1924 
4s.     F&A,    f  3,000  O.Aug.  V,1915 
3ias,  F&A,    72,000  0  Feb.  2,  1914 


Special  Assessment  Loans— 
Haruor  Improvements— 
6s,  J&D,  $45,662  10  o  June  1,1908 

Street  Improvement— 
5s,  J&J,  $459,225  37  c.Jan. 2,1908 

Sewer  Improvement- 
SB,  J&J,  $63,585  70  o  Jan.  2,  1908 
Gen.  bond,  debt  Sep.1,'05  $725,675 

Special  bonded  debt 568,442 

Total  debt  Sep.  1, 1905..  1,294,1 17 

Sinking  fund 243,249 

Net  debt  Sep.  1, 1905....1,v)50,868 

Total  valuation,  1904..  13,224,749 

Assessmert  about  actual  value. 

Total  tax  (per  $1,000),  '04.. $39  60 

3Hs,  F&A,  100.000  c.Feb.  2,  1919  I  Population  in  1905  was...  36,551 

3^8,  F&A.  100,000  C.Feb.  2, 1924  I  Population  in  1900  was.  ..31,091 

INTEREST  on  general  bonds  is  payable  at  New  York;  on  special 

bonds  at  Superior. 


WAUKESHA.— John  £rehm,  Comptroller. 

This  city  is  the  county  seat  of  Waukesha  County. 

Bond,  debt  Mar.  1,  '05       $92,C00 
City  has  no  floating  debt. 


When  Due. 


LOANS- 
Sewer  Bonds— 

5s,  Feb.,  $30,000 1910 

Public  Building  Bonds— 

5s,  J&J,  $6,000 1906  to  1911 

School  Bonds— 

4s,  J&J,  $32,000 1905  to  1918 

Land  Purchase  Bonds— 

4s  F&A  5*12,OOO..Aug.  l,'0e-17 

4=8,  hscbl,  £    10,000.. Aug.  1,  '18-22 

INTEREST  payable  at  office  City  Treasurer, 


Sinking  fund 7,500 

Assessed  valuat'n  1904  3,916,170 
Assessment  about  Ja  actual  value. 
Tax  rate  (per$l,000)  1904. $24-44 

Population  in  1900  was 7,419 

Population  In  1905 6,949 


WAUKESHA  CO.— S.  R.  Clark,  Clerk. 

Waukesha  is  the  county  seat. 

LOANS—  When  Due.  I  Assessed  val.,  pers'l.  .$6,442,824 

Asylum  Bonds—  |  Total  valuation  1905..  50,057,951 

3-65s,  Nov..  $-*0,000.$5.000 yearly  I  Assessment  abt.  60%  actual  value. 

3-65s.  Feb.  1,  $30,000  Feb.  1. 1923  •  State  &  Co.  tax  (per  M  )1905.3*62 

Bondfddebt.  Sep.  5,  '05,  $120,000  I  Population  In  1900  was 35.229 

Assessed  val.,  real.. ..$43,615,127  |  Population  in  1905  was 35,841 


WAUSAU- John  L.  Sell   Comptroller. 

This  city  is  situated  in  Marathon  County. 

LOANS—                  When  Due.  I     Refund'g  Municipal  Bonds- 
Refund.  Improvem't  Bonds—     I  5s,  M&S,  $25,000 Sept.  18, 1906 

,a,0=  AAO>$«0,000c.Apr.l'll-20|  ($5,000  due  y'rly)  to  Sept.  18,  1910 
\4s,ooa«u^    45,000  o.Apr.1'21-25    Bonded  debt  Oct., '05.. ..$150,000 
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School  loans  (additional).  $52,600 

Total  valuation  1905. .     5,4^7  265 

Ai  cessment  is  at  actual  value. 


Total  tax  (per  $1,000)  1901.S27-63 

Populationin  1905  was 14,45* 

Population  in  1900  was 12.354 

INTEREST  on  the  4  per  oetit  refunding  and  improvement  bonds  is 
payable  at  office  of  City  Treasurer. 

WINNEBAGO  CO.— Benj.  Edwards,  Treas. 

Oshkosh  is  tbe  county  seat.     Bonds  are  exempt  from  taxes. 
LOANS—  When  Due.  I  Total  valuation  1904.^54,135,354 

Asylum  Bonds—  [Assessment  about  actual  value 

4128,  Mar.  $14,500  c.Mar  15, 1913  1  State  &  Co.  tax  (per  M.)  '04  |2|53 
Bonded  debt  May  1,1905  $14,500  |  Population  in  1 90o  was....b0,3<>0 
Asses'd  valuat'n,  real.  41,298,209  :  Populationin  1900  was....  58,225 
Asses'd  valuat'n, pers.   12,837,145  | 

I NTEREST  on  asylum  bonds  is  payable  in  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  in  Wiscon 
sin  (besides  a  fe  w  other  civil  divisions)  which  have  reported  a  bonded 
indebted  ness  of  over  $25,000,  and  which  are  not  represeuted  anions; 
the  foregoing  detailed  reports.    We  add  the  population  from  the  State 

Census  of  1905.  . 

Bonded  Total  Assessed  Popu 

Counties debt.  debt.  valuation.  lation 

Brown                 $59,950  $59,950  $33,874.*2X  52.02H 

D0or   45.000  45,000  ^ ,60 -',808  19.63] 

Douglas None  40.000  15.94K.25  <  43.499 

Eau  Claire".! 130,416  130.416  18.179.145  3VU9 

Fond  du  Lao ls»,8  1  332,<2»  45,970,967  50,825 

Gates                                33,00  S3  000  3, 35^,673 

loWa 30,000  30,000  20,  01,587  22,971 

Lincoln.'." 79,000  H9.000  8,53  ,107  19.125 

Outagamie ?0  000  30.000  39,126,11'  49  ol 

Ozaukee    30.000  30  000  14.M6.000  17,4"6 

pierce         70.000  70  00»  10,79',*63  S3  433 

Polk      "      25,000  25.000  8,187,471  20.8-<5 

Price 33,000  33.000  6/46.745  12,353 

Rock  ""              H0.000  30,000  60,803  312  53,641 

St.  Croix 10.000  10  >,000  14,33*,44?  26,716 

Sawyer 20  OOO  35.000  3.24  ,779  5,044 

Sbeboygan 90.000  90,000  45,000,000  52.070 

Trempealeau..... 49.000  4H.0  0  •  ,694, 5(>7  23  ,857 

Washburn 24,5-0  28.000  3,020.448  7.4-3 

Washington 30,000  30.500  25.991.193  23.476 

Waupaca 60.000  60,000  17,326.000  33.467 

Bonded  Floating  Assessed  Popu 

Oilies,  Towns, <£c—            Debt.  Debt.  valuation.  latwn 

Antigo  O.LanirladeCo.  $10;.800         $2,987,^25  6^6:-* 

Beloit  (C),  Rock  County      r  3.500  None.  7,122,179  12,8-5 

Berlin  (C.)  Gr'n  Lake  Co    25.000  «,000  1,992.000  4,(538 

Delaware  Soh.  Di«t 4\000  None.  2,083.522 

DePere  (C.),Bro*n  Co.     92,300  None.  1,861,830  4,523 

Evaosvilie  (O  >,  Rook  Co.  51  000  *1,8«4 

Hudson  (C.I,  8t.  Croix  Co.  3*,0<  0  None.  1.105,236  *2.100 

Mayville  <C>.  Podee  Co..  37,000  None.  754.200  *1,815 
Menasha  City  .Winnebago 

County 41,500          2,034.605           5,960 

Remington    Drain   Dirt., 

Wo<  d  Co         ...   30  000  None.  130.000  

8hawano(C.).Shawai>oCo  3\320  400  1,175,120  2,446 
8teven~  Point  (C  ),  Port- 
age Couutv  79.000  None.  3,172.544  9,02  ? 
Sturgeon  Rav(C)  Door  Co  62.  <:50  ....  1.650,153  4.640 
TwbBiver8(G.),Manit.Oo.  76,500  None.  1,988,668  4,602 
Wauwatosa  {.C  ),  Milwau- 
kee Conntv 72,000  None.  1,843,615           2,913 

West  AUls  (V.),  Milwau- 
kee County 75,f00         2,218,640           2,306 

(C.)— City.        *  Population  1900. 


State  of  Minnesota. 


ITS 


DEBT,    RESOURCES,   Etc. 


-  March  3,  1849 
-  May  11, 1858 

83,365 

St.  Paul 

John  A.  Johnson 

P.  E.  Hanson 

J.  H.  Block 

-  8.  G.  Iverson 


Organized  as  a  Territory  (Act  March  3, 1849) 
Admitted  as  a  Slate  (Act  Feb.  26,  1857) 
Total  Area  of  State  (square  miles) 
State  Capital   -  ... 

Governor  (term  expires  1st  Monday  1907)    - 
Secretary  of  State  (1st  Monday  Jan.  1907) 
Treasurer  (1st  Monday  Jan.  1907) 
Auditor  (1st  Monday  Jan.  1907) 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  January,  and  sessions  are  limited  to 
ninety  days. 

HISTORY  OF  DEBT.— For  the  history  of  Minnesota's  debt  see 
State  and  City  Sottlement,  April,  1893,  page  103.  Ihe  details  of 
Minnesota's  debt  are  given  in  the  following  statement: 

LOANS.—  1 Interest. . Principal. . 

NAME  AND  PURPOSE.  Rate.   Payable.     When  Due.    Outstand'g. 

State  funding  bonds 3*2    J&J    July  1,  1921... r    $850,000 

(Subject  to  call  at  any  time;  limit,  $150,000  yearly.) 
Certificates  of  indebtedness. ..    3       J&J    J'y  1.'06 10 '28. .0  2,950,000 
(Subject  to  call  before  maturity.) 
do  do  ...    3«flseiiii  an,  J'y  l,'28to'35..    1,100,000 

INTEREST  on  the  bonds  is  payable  in  New  York;  on  the  certifl 
oates  of  indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT.— On  Aug.  1,  1905,  the  total  bonded  debt  of  the 
8tate  was  $850,000,  and  of  this  amount  $334,000  of  State  bonds  was 
held  in  various  Minnesota  State  runds.  On  the  same  date  there  was 
outsiandlng  $4  050,000  certificates  of  indebtedness,  of  which  all  but 
$10,000  was  held  in  the  State  Fu  ids 

Pkkm  \nk\t  School  Fond. —The  investments  of  the  sohool  fund  on 
Aug.  1,  1905,  it  is  estimated,  amounted  to  $l'i,5 -(5,000. 

TAXABLE  VALUATION.— The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

■ Taxable  Valuation. .  *  Total  Taxes  Stale  Tax. 

Real.  Personal.  Total.  Levied,    p.  $1,000 

1904  ...$701,066,777  $169,447,692  $870,514,469    20,98'),645        $1-50 
1903....   654.426,011     132  443,798    786,869,809    19,926  198  1-50 

1902...    647,654,760    114,105.514    761,760,274    18,520,947  1*30 

1901...   493,140,570    107,840,044    600,980,614    16,269,671  160 


1900... 
1899... 
1898... 
1897... 
1-95... 
L893... 
1889... 
1885... 
1880... 
1875... 
1870... 
861... 
The 


Real. 
.$4«9,213,453 
.  492.275,174 
.  489,803,334 
.  484,974,679 

.  5ri6,i35.887 

.  543,956,153 

.  463,943,397 

.  319,008,864 

.  203,473,637 

.  173,693.276 

.  67,221  148 

.  33,350,057 


Taxable  Ya'uati  m. 
Personal. 


.'Total  Taxes  State  Tax. 

Total.  Levied,    p.  $1,000. 

$98,803,235  $588,016,688  $14,963,901        $1-60 

92,808,154    585,083,328     14,539,285 


1-80 
89,448,796    579,252,130    13,847,896  1*80 

85,624,134    570,598,813    14,084,409  1-80 

85,114,394    641,250.281     14,770,864  1-80 

98,947,498    642,903,651     14,645,741  2-20 

95,418,115    559,361,512    12,243,956  190 

82,720,902    401,729,766       8,383,696  180 

54,581,906    258,055,543       4,191,811  1-80 

45,162,467    218,855,743       3,892,482  210 

19,912,525       87,133,673       2,783,756  500 

5,914,683       39,264,740  658,358  4'00 

total  taxes  levied  in  the  above  table  include  the  amounts 
raised  not  only  for  State  purposes,  but  also  all  taxes  raised  by  the 
various  minor  divisions  of  the  8  a'e.  The  tax  rate,  however,  is  for 
State  purposes,  and  in  lv05  it  was  $1*80;  adding  the  tax  of  $1*23  for 
school  and  university  purposes,  the  total  tax  rate  is  $3-03. 

DEBT  LIMITATION.—  Minnesota  has  protected  the  State  from  ex- 
travagant expenditures  through  restrictions  which  its  Constitution  puts 
on  every  kind  of  debt  making.   That  instrument  Axes  the  limit  at  $250,- 

000  "for  the  purpose  of  defraying  extraordinary  expenditures;"  and  an 
amendment,  ratified  in  1879,  extended  this  power  to  $250,000  addi- 
tional "for  erecting  and  completing  buildings  for  the  insane, a  deaf 
dumb  and  blind  asylum,  and  State  prison."  Besides  the  foregoing,  it  is 
also  provided  that  the  State  credit  shall  not  be  loaned,  &c.  With  regard 
to  the  debt  of  municipalities  there  is  but  one  section  in  the  Constitu 
rion  which  relates  to  that  subject,  and  that  has  reference  to  making 

1  ailroad  debt. 

FIRST,  as  to  State  indebtedness,  the  sections  which  treat  of  the  sub- 
ject are  in  article  9,  sections  5,  6,  7,  8  and  14. 

Section  5.  (Public  debt  may  be  contracted.)  For  the  purpose  of  de- 
fraying extraordinary  expenditures,  the  State  may  contract  public 
debts,  but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred 
and  fifty  thousand  dollars;  every  such  debt  shall  be  authorized  hv  law 
for  some  single  object,  to  be  distinctly  specified  therein;  and  no  suoh 
law  shall  take  effect  until  it  shall  have  been  passed  by  the  vote  of  two- 
thirds  of  the  members  of  each  branch  of  the  Legislature,  to  be  recorded 
by  the  yeas  and  nays  on  the  journals  of  each  House,  respectively;  and 
every  such  law  shall  levy  a  tax,  annually,  sufficient  to  pay  the  annual 
iuterest  of  such  debt,  and  also  a  tax  sufficient  to  pay  the  principal  of 
such  debt  within  ten  years  from  the  final  passage  of  such  law,  and  shall 
specially  appropriate  the  proceeds  of  such  taxes  to  the  payment  of  such 
principal  and  interest;  and  such  appropriation  and  taxes  shall  not  be 
repealed,  postponed,  or  diminished,  until  the  principal  and  interest  of 
such  debt  shall  have  been  wholly  paid.  The  State  shall  never  contract 
auy  debts  for  works  of  internal  improvement,  or  be  a  pai  ty  in  carrying 
on  such  works,  except  in  cases  where  grants  of  laud  or  other  property 
shall  have  been  made  to  the  State,  especially  dedicated  by  the  grant  to 
specific  purposes;  and  in  such  oases  the  State  shall  devote  thereto  the 
avails  or  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  in  aid  of  their  completion. 

Suction  6.— ( 'Public  debt  hoio  contracted. >  All  debts  authorized  by  the 
preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each,  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  uot  bo  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  in  numerioal  order,  so  as  al- 
ways to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally 
made  payable. 

Section  7.—  The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  the 
cases  and  in  the  manner  provided  iu  the  fifth  and  sixth  sections  of  this 
article. 

Section  8. — (Appropriation  of  money  received  from  loan  or  Stale 
bonds.)  The  money  arisiug  from  a,ny  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  in  the  act  authorizing 
inch  debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability,  and 
to  no  other  purpose  whatever. 

8ection  14.— (State  debt  for  public  buildings).  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  aiid  blind  asylum,  and  State  pnson,  the  Legislature  may  by  law 
increase  the  public  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  iu  addition  to  the  public  debt  al- 
ready heretofore  authorized  by  the  Constitution,  and  for  that  purpose 
may  provide  by  law  for  issuing  and  negotiating  the  bonds  of  the  State 
aud  appropriate  the  money  only  for  the  purpose  aforesaid ;  which 
bonds  shall  be  payable  in  not  less  than  ten  nor  more  than  thirty  years 
from  the  date  of  the  same,  at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality  the  only  restriction 
on  the  debt  making  power  iu  the  Constitution  is  the  following,  found  in 
article  9,  section  15. 

Section  15. — (Municipal  debts  in  aid  of  railroads.)  The  Legisla- 
ture shall  not  authorize  any  county,  township,  city  or  other  municipal 
corporation  to  issue  bonds  or  to  become  indebted  in  any  manner  to  aid 
in  the  construction  or  equipment  of  any  or  all  railroads  to  an  amount 
that  shall  exceed  five  per  centum  of  the  value  of  the  taxable  property 
within  such  county,  township,  city,  or  other  municipal  corporation; 
the  amount  of  such  taxable  property  to  be  ascertained  and  determined 
by  the  last  assessment  of  said  property  made  for  the  purpose  of  State 
and  county  taxation  previous  to  the  Incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its 
adoption  the  section  read  so  as  to  authorize  municipal  corporations  to 
Issue  bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the 
amendment  consisted  in  simply  changing  the  word  ten  and  making  it 
five. 

Tliis  is  all  the  Constitution  contains  with  reference  to  the  debts  of 
municipalities.  The  Legislature,  however,  has  made  some  general  pro- 
visions governing  bond  issues,  which  we  have  n"t  the  space  to  give 
here. 

Constitutional  Amendments,— Four  amendments  to  the  State  con- 
stitution were  adopted  at  the  November,  1902  election.  Two  of  these 
relate  to  taxation,  a  third  to  sohool  fund  loans  and  the  fourth  to  a 
State  road  and  bridge  fund.  One  of  the  tax  amendments  increases  the 
amount  of  taxes  to  be  collected  by  the  State  upon  railroad  property 
from  3%  to  4%  upon  the  gross  earnings  of  lines  operated  in  the  State; 
the  other  tax  measure  provides  for  a  tax  on  real  estate  mortgages 
franchises,  incomes  of  corporations  and  individuals,  etc 

Savings  Bank  Investments.— The  Legislature  in  1903  enaoted  a 
law— Chapter  108— amending  the  Act  relating  to  the  investments  of 
savings  banks.  This  Act  will  be  found  in  full  on  page  877  of  the 
Chhonicle  April  18,  1903. 


POPULATION  OF  STATE. 


1905 1,979,804 

1900 1,751,394 

1890 1,301,826 


1880 780,773 

1870 439,706 


1860 172,023 

1850 6,077 
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Cities,  Counties  and  Towns 


IN  THE 


STATE  OF  MINNESOTA. 

NOTB.  —  For   reports   not  found   in   alphabetical  order   among    the 
following,  see  "  Additional  Statements"  at  end  of  this  State. 


ALBERT     LEA    (City.)— D.    C. 

Oa*rman  Fi  .*uc~  Oommi  ue. 

This  olty  Is  in  Freeborn  County.    Incorporated  1881. 
offered  Nov.  23.] 


Armstrong, 


[$18,000  bonds 


LOANS—  When  Due 

M.  &  St.  L.  RR.  A.id  Bonds— 

7s,  A&O,  $15,000  r 

Water  Works  Bonds— 

48 ,$14,000.0...      t0l912 

(Payable  $2,000  yearly.) 
City  Hall  Bonds 
«.w  S  $1 0,000  c. 1908 '13 

4s,  M&N,        J(    10,000c .1918 

refunding  Bonds— 
4s  '04,J&I.$3  V'OO  c.July  1,1924 
Sabjeot  to  cal  after  July  l,  1914. 
Bonded  debt  Apr.  1, 190".    $81,000 


Floatingdebt $11,300 

Total  debt  Apr.  1,  1905        92,  <00 

Sinkinglund 6,000 

Net  debt  Apr.  1, 1905..  .  8«,-<00 
Assessed  valuation  1901.2,064,232 
As-sessm't  about  40%  actual  value 
Total  tax  (per  $1,000)  190 l.$29  0>> 

Population,  1900.     4,500 

Population,  1905 5,0r.7 

School  District  Bondu— 

5$10,000.Julyl.'18-'22 
I    10,000  July   1,  1923 
Bonded  debt  Oct.,  1905    .$25,000 


4s,  July  1, 


INTEREST  on  tne  refunding  bonds  is  payable  in  Chicago;  on  the 
Minneapolis  &  St.  L  RR.  aid  bonds  by  the  County  Treasure; . 

BECKER  COUNTY.- 

County  seat  is  Detroit. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  Mar.  15,  .$25,000. Mar.  15, 1907 
6s,  June  15,    16.000. Mar.  28, 1909 
6s,  May  15,     16.000. May  15, 1911 
Bonded  debt,  May  1,  '05...$57,0n0 

Sinking  fund  22,993 

Assessed  valuation,  real. 4,246,'  68 


Assessed  valu'n,  per'l...$l,040,t»81 
Total  valuation  1901...  5,287,149 
Assessment  about  ^  actual  value. 
State  &  Co.  Ux  (per  M)  M4  $9-00 
Average  tax  in  county '03.  *29-13 

Population  in  1905  was 16,224 

Population  in  1900  was 14,375 


INTEREST  is  payable  at  the  County  Treasury. 


BRAINERD.— 

Brainerd  is  in  Crow  Wing  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
5a,  A&O,  $25,000  c     .  Oct.  1, 1917 

Electric  Eight  Bonds— 
6s,  J&J,  $40,000  o    .  Jan.  1, 1908 
6s,  M&S,    20.000  o...  Mar.  1, 1909 

Sewer  Bonds— 
6s,  A&O,  $15,000  c. . .  Apr.  1,  1907 

Certificates  of  Indebt, 


Floatingdebt $2^,000 

Total  debt   Oct.,  1905...     128,000 

Sinking  fund 11,000 

Net  debt  Oct.,  1905 ll'.OOO 

Total  valuation  1904..  £,126,47t> 
Assessment  about  45%  actual  val. 
Total  tax  (per  $1,000)  1904.$43-25 

City  tax  (per  M)  1904 10-50 

Population  in  1905  was 8,265 

Population  in  1900  was 7,524 


4s,  g.,  J&D,  $375  f...Jan.,  190608 
Bonded  debt  Oct.,  1905 . . .  $100,000 

INTEREST  on  the  sewer  bonds  is  payable  in  Brainerd,  on  the  elec 
trio  light  and  jail  bonds  in  New  York  City. 

Brainerd  School  Dist. — L  P.  John  but-,  Trean 


LOANS—  When  Due. 

5s,  .,  $35,000. July  1,  07-'l3 

6s,  J&J,  25,000..  .Jan.  3,  1908 
48,  J&J,  10,00  >..- July  !,  1921 
4HS.M&N,  35,000. ..May  1,  i  924 
4V8,A&0,    40,000...  Apr.  1,  1923 


Bonded  debt  Oct.,  1905 . .  .$145,000 

Sinking  fund 8,541 

Tax  valuation  1905 2,300,000 

Sohooltax  (per  $1,000)  '04. $17-75 


CASS  CO.-'  hris  Burns,  Chin.  Co  Co  bus 

County  seat  is  Walker. 

LOANS—  When  Due.  I  Sinking  fund ...    $35,06> 

Funding  Bonds—  Net  debt  Sept.  1, 1905    .    108,223 

5s,  July    1,*15,000  c 1911  I  Assessed  val'tion,  real...  2,823, 29 

5s,July20,    1^.000  c 1912    Assessed val'tion, pers'L.    409  301 

5s,  June  vO,  37,000  c   1919    Total  valuation  1905    .. 3,232, f>93 

Court  House  Bonds—  Assessment  about  %  actual  value. 

5s,  A&O,  $30  000  ft. . .  .Oct.  1 ,  1922    State  &  Co.  tax  (per  M„  '05)  $15-73 
Bond  debt  Sept.,  190? ...  $99,000    A^  erase  tax  in  county,  '03. "36-60 

Floatingdebt 44  2<>3    Population  in  1905 11,012 

Total  debt  Sept.1,  1905    .143,293    Population  in  1900 7,77; 

INTEREST  on  funding  bonds  is  payable  at  County   Treasurer's 
office  and  ou  Court  House  bonds  at  First  National  Bank,  Chicago. 

CLAY  COUNTY.— John  Eid,  Auditor. 

County  seat  is  Moorhead.    Bonds  are  t*x  exempt. 

Asse8sm't  about  40%  actual  value 


LOANS.—  When  Due. 

Funding  Bonds— 
5s,  June  1,  $40,000  c.  June  1,  1915 
Bonded  debt  Apr.  1, 1905..$4O,000 
Assessed  valuat'n,  real. $7,462,031 
Assessed  valua'n,  pers'1.1,  <  28,280 
Total  valuation  1904.    ..8,69u,311 

INTEREST  is  payable  at  the  County  Treasurer's  Office. 


St.  &  Co.  tax  (per  M.)  1904... $8-00 
Average  tax  in  county,'03  .*26-00 

Population  in  1905 D.457 

Population  in  1900  was 17,942 

Population  in  1890  was 11,517 


CROOKSTON.- Carl  Riedesel,  Oomp^ll.r 

This  city  is  the  county  seat  of  Polk  County. 
LOANS—  When  Due.    Bond,  debt  Oct.,  1905 


Water- Works  Bonds— 
7s,  June,  $33,000  c. .  June  1, 1912 

Paving  Bonds— 
6s,  Jan  ,$29,493  c.Jan  30,  1906  14 
65'04Dee.i5,3  >,0 'M«.D<:C.15,'05  '14 

Funding  Bonds— 
7s,  May,  $16,000  o    May  1.  1908 

Bridge  and  Funding  Bonds— 
7s,  June.  $30,000  c.June  1,  1915 

Improvement  Bonds— 
5s,  J&D,  $24,000  c    Den.  1,  1918 


..$103,000 
Sp'l  asseesm't  debt  (add'l).   54,999 

Sinking  fund 22,322 

Total  valuation  1905...  1,528,868 
Assessment  abt.  ^  of  actual  value. 
Tax  rate  (per  $1,000)  1905  $53  30 

Populationin  1905 6,794 

Population  in  1900  was 5,359 

lnttepend.  School  District  /V'o.  ■  — 
4s,  J&J,  $5,000        ...July  1,  1912 

Refunding  Bonds— 
4s,  '05,  $12,000 1920 


INTEREST  on  the  $30,000  paving  b  >nds  is  payable  at  Crookstun: 
on  all  other  bmds  at  the  Hanover  Nat.  Bank.  N.  Y.  City. 


When  Due. 


DULUTH, 

This  city  is  in  St. 

LOANS- 
Bridge  Bonds— 
48,g.,M&8,$100,000  o.Mar.l,  1930 

General  fund  Bonds— 
5s,  J&J,  $100,000  c.July  1,  1907 
5s,  M&N,  100,000  O.Nov.  1,  1912 
5s,  M&S,  185,000  cSept.  1,  1918 
5s,  M&N,  200,000  C.Nov.  1,  1923 
4^8,  J&J,  100,000  c  Jan.  1,  1920 
4ifls,  M&N,  100,000  c  Nov.  1,  1922 
4J«8,g. J&J,250,000  c.July  1, 1926 


~}H.W.  CHEADL'E,  Clerk 
LouisCounty.    Incorporated  1887. 

Refunding  Bonds— (Con.)- 
4s,  A&O,  $70,000  O.Apr.  1, 
4s,    M&N,     50,000  o  May  1, 

Village  Sewer  Bonds— 
5s,  J&J,  $5,000  e....July  1. 

New  Duluth  Bonds. 
6s,  M&S,  $47,000  c.Mar.  1, 

West  Duluth  Bonds. 
6s,  F&A,  $30,000  o . .  Feb.    1, 
6s,  J&J,  115,000  c. ..July  1, 
6s,  J&J,    20,000  o. . . .July  1, 


1928 
1931 

1906 

1914 

1910 
1911 
1913 


Water  and  Light  Bonds— 
5s,  J&J,g$l,106,000  cJuly  1, 1926 
4a,  A&O,       955,000  cApr.  1, 1928 
4s.  J&J,  60,0i  OcJan.  1.  1932 

4s,  M&N.g    140,000  o.Nov.  1,1932 
4s,  M&S,g       50,000. .  Mar.  1,  1934 
4s.g,'05,  vJ&S,  140,000  c.Mar.1,'35 
Did.  Gas  <fi  Water  Oo.  (assumed.) 
6s,  M&N,  $295,000  C.May  1,  1906 


&  Water  Co.  bonds  is  payable  at 


LOANS—  When  Due. 

Permanent  Improvement— 
5s,  J&J,  $100,000  c.July  1,  1907 
4s  J&J.       99,000  c.  Jan.  1,  1931 

Park  Bonds— 
4s,  J&J, $70,000c... July  1,1920 
4s,  J&J,  242,000  c. ..Jan.   1,1921 

Refunding  Bonds— 
6s,  J&J,  $138,250  c.Jan.  1,  1908 
4^s,  M&N,  500,000  cMay  1.   1914 
4^8,    J&J.  113,000  c  San.  1,  1927 

INTEREST  on  the  Duluth  Gas 
the  Central  Trust  Co.,  New  York;    on  the  West  Dulutli   bonds  at  the 
Nat.  Park  Bank,  N.Y.;  on  all  other  bonds  at  Amer.  Exch  Nat.  Bank,  N.Y. 

FINANCIAL  AGENT— The  American  Exchange  National  Bank  of 
New  York  is  the  financial  agent  of  the  city  of  Duluth. 

TOTAL  DEBT,  Etc.— 

Mayl,'05.  7an.'03.     Jan .  1,  '01. 

Total  bonded  debt  $5,245,250  $5,215,250    $4,9*6,250 

Floatingdebt None  18.891            83,616 

Totaldebt 5,245,250  5,234.141       5,039,866 

Water  and  light  debt  (included)...   2,606,000  2,55*  ,000      2,356,000 

The  city  had  a  sinking  fund  on  Mar.  20,  1905,  of  $201,854  54. 

The  $138,250  of  6  per  cent  refunding  bonds  are  not  strictly  a  liability 
of  the  city,  as  they  were  issued  by  the  village  of  Duluth  under  a  speoial 
Act  of  the  Legislature  which  provides  that  the  County  Commissioners 
of  St.  Louis  County  shall  levy  a  special  tax  to  pay  the  interest  on  them 
and  provide  a  sinking  fund  to  meet  them  at  maturity. 

$2,606,000  of  the  total  bonded  debt  is  special  lien  upon  the  city's 
water  and  light  plant,  the  surplus  e-.rninns  of  which  are  applied  to 
the  payme'  t  of  he  interest  on  this  indebtedness  and  the  creation  of  a 
sinking  fund  therefor. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (estimated 
at  50  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows: 

Real  Personal  Assessed     Tax  Rate 

I  ears.  Estate.  Property.  Valuation,  per  $1,000 

1904 $23,427,443        $^,584,055        $30,011,498       $33'50 

190< 22,283, 0i5  5,995,392  28,278,447  3140 

1902 21,800,005  4,717,991  26,51\996  3440 

1901 20,626,465  4,343,844  24,970.309  2990 

;900 20,407.724  4,192,609  24.600,^33  24-30 

1898 22,779,274  4.0S6.669  26.8' 5,943         28-10 

1897 26,112,865  4,178,754  30,291,619  31-40 

1896 26,037,311  4,438,844  30,476.155  31-40 

1895 36,157,713  4,855,550  41,013,263  27-90 

1890 19,385,553  4,381,100  23,766,653  26-40 

POPULATION.— In  1905,64,946;  in  1900  (Census)  it  was  52,969; 
in  1890  it  wag  33,115;  in  1880  it  was  838.  Territory  increased  be- 
tween 1890  and  1900. 

Duluth  Independent  School  District. — C.  A. 
Bronson,  Clerk  Board  of  Education. 


LOANS—  When  Due. 

BUILD'G  AND  PURCHAS'G  SITES— 

6s,  M&N,  $12,000  c . .  .May  1,  1909 
5s,  J&J,  15,000  c.July  1,  1906 
5s,  M&S,  45,000  c.Sept.  1,  1907 
5s,  M&N,  50,000  c... Nov.  1,1913 
5s,  F&A,  200,000  c... Aug.  1,1921 
5s,  M&S,  100,000  c .  Sept.  1,  1922 
5s,  M&N,  200,000  o. .  May  1,1923 
5s,  J&D,  150,000  o...June  1,  1924 
4^s,J&J,  150,000  c    Jan.  1,  1921 


Build'g  &  Purch.  Sites— (Con.) 
4s,  A&O,g.('04),$K. 0,000  c.Oct.'34= 
Optional  after  Oct.  1, 1924. 
'  Bond,  debt  Sept.,  '05.  $1 ,022,000 
District  bai-  no  floating  debt. 
Assessed  valua'n,  real  23,427,443 
Assest-ed  valu'n,  pers'L  6.584,055 
Total  valuation  1H04  30,011,498 
Assessment  about  ^  actual  value. 
School  tax  rate  (per  M)  '04. $10*80 


INTEREST  on  bonds  is  payable  at  Amer.  Exch.  Nat'l  Bank,  N.  Y. 


FERGUS  FALLS.— O.  H.  Gard,  City  CI  rk. 

Fergus  Falls  is  in  Otter  Tail  County.    Incorporated  1881.    [$20,000 
refunding  bonds  offered  Nov.  20.] 

LOANS.—  When  Due.  I  Bonded  debt  Nov.,  1905. .$55,000 

Electric  Light  Bonds—  Sinking  funds  ...      .      10.461 

5s,  ,  $25,000 Dec.  1,  1905  I  Total  valuation  1904.  ...1,394,901 

Refunding  Bonds—  I  Assessment  is  30  p.  c.  actual  value. 

5s,  F&A,  $20,000,    '07-'09-'ll  '13  ,  Total  tax  (per  $1,000)  1904. $38*60 

Unpaid  bonds  optional  after  1909.  I  Populationin  1905 6,692 

4*28,  ....,$10,000 July  1,1908  |  Population  in  1900  was 6,072 

Fergus  Falls  School  District  —  W.  C.  Lincoln* 

Ci-k 

All  bonds  are  tax  exempt. 

LOANS-  When  Due.    Bonded  debt  Sept.,  '05. .    $79,000 

School  Bonds—  I  No  floating  debt. 

4is%  M&N,  $11,000  c ...1920    Assessed  valuation,  '04.1,394,901 

5s,  July,        3,000  r lfiOti    School  tax  (per  M),  1904        20*40 

4Aas,    .....J  2  ,000  c 1914  I  Population  in  1905 7,235 

4s,M&N,     4,000  c ...1919  1 

INTEREST  on  $3,00:)  5s  due  1906  is  payable  in  St.  Paul;   on  all 

other  bunds  in  Chicago. 


HASTINGS.— F.  J   Colling,  City  CI 

Hastings  is  in  Dakota  County. 


.  Ji  n 


When  Due. 


LOANS- 
Asylum  Bonds  - 

4s,  M&N,  $8,000 May  1,  1919 

Optional  after  May  1,  1909. 
High  Wagon  Bridge  Bonds— 

5s,  J&J ,$40,000 July  1,  1924 

Refunding  Bonds— 

5s,  J&J,  $20,000 July  1,1914 

4s.  M&S,     10,000 1906-1910 

$2,000  due  yearly  on  March  1. 

I  NT E REST  on  the  refunding  bonds  of  1914  is  payable  in  Hastings 
on  all  other  bonds  in  New  York  City. 


Bonded  debt  May  1, 1905. $78,000 

Total  valuation  1904 953,719 

Total  tax  (per  $1,000),  '04.  .$26-40 

Population  in  1905  3,810 

Population  in  1900  was 3,811 

Hastings  School  District  No  26 — 
A.  G.  Mertz,  Secretary. 
4.=.  ™t  5  $10,000.  July  1, 1909-'18 
4=s,j«sj,<.    20,000 July  1,1919 


HENNEPIN  CO.- 

County  seat  is  Minneapolis. 
LOANS- 


_  5  OHAS.  W.  JOHNSON.  Treasurer. 

}  HUGH  R.  SCOTT,  Auditor. 
Ali  bonds  are  tax  exempt. 


Bond,  debt  Apr.  1,  '05.  $1,875,000 

8inking  fund 495,962 

Net  debt  Apr.  1, 1905  1,379.038 
County  property  1905  1,958,444 
Assessed  val.,  n-al  ..1'  ,366,369 
Assessed  val., personal  35,613  572 
Total  valuation  1904..  147,979,941 
Assessment  about  35  actual  value. 


Ct7  House  &  City  Hall  B'ds— 
413s,  J&J,  $335,000  c.July  1, 1917 
4*28,  J&J,  315,000  c.July  1,  1921 
4isg,  A&O,  600,000  c.Apr.  2,  1924 
4*28,  A&O,  400,000  c.Apr.  1,  1925 
4a,     J&J,    100,000  c.Jan.   1,  1920 

Bridoe  Bonds — 
412s,  M&S,  $75,000  c.Sept.  1, 1917 
4128,  M&S,    35,000  c.Sept.  1,  1919 

Drainage  Bonds — 

4s   '0--.   5  $8,000 1907  to  1914 

*s,   ua.|    2,500 1915 

Other  Bonds— 
4^28,  J&D,  $15,000  o.Deo.    1,  1919 

INTEREST  is  payable  at  the  National  Park  Bank  in  New  York  City 

♦This  is  the  averaee  of  taxes  per  ? 1,000  for  all  purposes.  Including  amounts 
raised  by  municipalities  as  well  as  by  the  State  and  County 


State  and  00.  tax  '04  (per  M)   5  20 
Average  tax  in  county  1904*26  90 

Population  1890  was 185,294 

Population  in  1900  was.. .228,340 
Population  in  J  905 292,806 
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LAKE  CO. — John-  P.  Paulson,  Auditor 

Couoty  seat  is  Two  Harbors.    Bonds  are  tax  exempt. 

LOANS—  When  Due. 

Road  and  Bridge  Bonds— 
6s,  Mar.,  $10,000..  ..Mar.  15, 1907 
6s,  Apr.,     10,000.... Apr.  1,  1908 
6s,  July,    20,000 1912  to  1916 

($4,000  due  yearly  on  July  12.) 

Court  House  Bonds 


«iq05$  $5.000 1920 

••8>lyuD(  40,000 1921-1924 


Jail  Bonds— 
4s,  July  1,  $18,000..  July  1.  1923 
Bonded  debt  Jan.l,  1905. .$58,000 

Cash  in  treasury  • 25,521 

Assessed  valuation  '04.. 3,612,209 

Assessm't  less  than  23  actual  value 

State  &  Co.  tax  (per  M.)  1903.$11  -83 

tax  in  county,  1903. *$29  32 


Aver.  - 

Population  iu  1890  was 1.299 

Population  in  1905  was 6,273 

INTEREST  on  the  6s  due  in  1907  is  payable  in  Minneapolis:  on 
the  6s  due  1912  to  1916  at  the  National  Park  Bank,  New  York  City; 
on  others  in  St.  Paul. 


TV/r  a  tvt  rr   a  t-/-^         5  CHARLES  T.  TAYLOR.  Mayor. 
MANKATO. —  \  J.  B.  HODAPP,  Recorder. 

Blue  Earth  County.    Incorporated  1868. 


Mankato  is  situated  in 
LOANS—  When  Due. 

Water  Bonds— 
5s,    M&N,  $20,000  c.May  1,  1908 
5s,    M&N,    40,000  O.Nov.  1,  1909 

Sewer  Bonds— 
5s,  M&S.  $10,000  c.Sept.l,  1907 

Park  Bonds— 
6s,  M&S,  $15,0000  ....Sept.1,  1907 

Railroad  Aid  Bonds— 
5s,  J&J,  $3,500.c Jan.  1.  1907 

Bridge  Bonds— 
5s,  M&S,  $7,000  0... .Mar.  1,  1910 

Refunding  Bonds— 
5s,  M&N,  $67,000  c.Nov.  1,  1914 
48,  J&J,      12,000  c.  Jan.  1,  1920 
3*28,  F&A,   15,000  a.Aug.  1,   1919 
3*28,  A&O,     8,000  c. .  Oct.  1, 1919 


Bonded  debt  Apr.  1,  *05..  $197,500 
Water  debt  (included) . . .      87,000 

Floating  debt 8,823 

Total  debt  Apr.  1,  1905.    206,323 

Sinking  fund 14,778 

Water  sinking  fund(inc)  7,227 
Netdebt  Apr.  1,1905...  191,545 
Aef  eased  valuai'n  '05.. .$3,555,184 
Assessment  of  real  estate  about  25 
actual  value;  per.  prop,  about  13. 
Value  of  city  prop.  1905. $520,000 
Total  tax  (per  $1,500)  '05. .$31-20 

Population  in  1905  was 10,998 

Population  in  1890  was 10,599 

Mankaio    School    District— P.    B. 

Spariow,  S^oretary. 
I  ebt  (48)  Sept..  1905...    $21,500 
Assessed  valuat'n  1904.3  621,811 
School  tax  (per  $1,000)  1904.$6-00 
INTEREST  is  payable  in  New  York  City  and  Mankato. 


MARSHALL  CO.— P.  B   Malberg,  Auditor. 

County  seat  is  Warren.   Ditch  bonds  are  seoured  by  a  special  lien  on 
lands  benefited.    Special  assessment  for  one-tenth  of  benefit  and  In 
te;  est  made  each  year. 

Interost  at  County  Treas.'s  offioe. 

General  debt  Sept.,  1,'05.. $10,000 


When  Due. 


LOANS- 
Refunding  Bonds— 
5s,  Sept.  15,  $10,000  r..Sept,15/15 

Ditch  Bonds— 
6s,  July,  c  $28,'  00r.J'yl,'06to'13 
(04).)      3,913  r    July  1, 1914 


Ditch  debt .168,039 

Total  debt  Sept.  1 ,  1905. .  178,039 
Binklng  fund  Sept.l,  1905  2.124 
Assessed  valuation  1905.5,.913,825 


6s,'04s    "$=82  05  r  .Deo.  l.  1905  I  Assessment  about  %  actual  value 
JiiD  \  13.500  00r.Dec.l,'06to'14  |  State  &  co.  tax  (perM)  1905  *870 


4s.  July  1,  5.000  r.J'y  1,1907 
4s,  July  1,  10  000  r  J'y  1.1909 
4s,  July  1,  10.000  r.J'y  1. 1912 
3s,  July  1,  60.000  r.Jyl.'09to'14  1 

3=,  Tulvl  *  16744  r"July  *'  1<>12 
dS.Jiuyi.j   20.0U0  r..July  1.  1913  | 

INTEREST  on  the  3s  and  4s  is  payable  at  St.  Paul,  on  the  5s  at 
Warren  and  on  the  6a  at  the  Commercial  National  Bank,  Chicago. 


Averaee  tax  in  county,  '03  *2K-56 

Population  in  1890 9,130 

Population  in  1900    15,698 

Population  in  19C 5 17,737 


MINNEAPOLIS^—  iDAN.C.  BROWN,  Comptroller. 

Incorporated  Feb. 


Minneapolis  is  situated  in  Hennepin  County. 
1867. 

LOANS—  When  Due. 

Armory  Bonds— 
4s,  A&O,  $150,000  c.Oct.  1, 1933 

Bridge  Bonds— 
4s,  J&J,  $110,000. July  1,  1915 
4*,  F&A,  390,000. Feb.  15, 1917 
4s,  M&S,  30,000. Mar.15, 1919 
4s.  JAJ,  50  000. July  1,1933 
4s,     J&J,    §165,OOOoJan.  1,1934 

(1ITY    If  \1  I     otc 

4*29,  J&J, $250,000... July  1,  1917 
4»28,  J&J,  250,000... July  1,  1921 
4*as,  J&J,  50,000... Jan.  1,  1922 
4s,     J&J,   200,000... Jan.  1,  1920 

COURT-HOUSE    and   City  Hall 
Bonds— See  note  below. 
4s,  J&J,  $176.000..        1906  to' 14 

$20,000  yearly,  1906   to   1913, 

and  $16,000  1914. 
4s.  M&S,$250.000.Jan.l,'14to'33 
3  -.  s,'05,J&J.  $250,000  C.Jan  1,'35 

Library  Fund — 
4^8,  J&D,  $60,000... Dec.  1,   1915 
4s,     J&D,    40,000...Dec.l5, 1916 

.Parks 

4*28,  J&J,  $200,000.. July  1,  1913 
4^8,  J&J,  100,000.. Jan.  1,  1914 
4Ljs,  J&J,  223,000.. July  1,  1914 
4s,  M&N,  100,000.. May  1,  1919 
4s,  M&N,  65,000.. Nov.  1,  1919 
4s,  A&O,  40,000.. Apr.  30, 1922 
4s,  J&J,  20,000.. May  1,  1923 
3^8,  J&J,     70,000.. Apr.  1,  1932 

Schools— 
4s,  J&J,  $80,000... July  1,  1915 
4s,  A&O,  50,000. ..Oct.  15, 1917 
4s,  M&N,  125,000... May  15, 1919 
4s,  A&O,  75,000. .  .Oct.  15,  1919 
4s,  J&J,  50,000... July  15, 1920 
4s,  J&J,  5100,000  . .  July  1 ,  1925 
48,  J&J,  5100,000... July  1,  1926 
48,  J&J,  §200,000.. .Jan.  1, 
3  "as,  J&J,  §200,000  ..Jan.  1, 


0, 


1927 
1929 
1933 


3»$8,  J* J,  200.000     Jan.  1, 

City  Hospital— 
4s,     J&J,  $25,000... July  1,  1922 
4s,     J&J,    75,000... July  1,  1923 


Fire  Department— 
4s,  J&D,  $15,000.... June  13,  1920 

Sewers— 
4*28,  J&J,  $50,000. .  .July  1,   1906 
4s.     J&J,     90.000. .. Aug.  1,  1918 

Permanent  Improvements— 

4*28,  J&J,    $40,000.. July  1,   1908 

4^28,  A&O,  134,000.. Apr.  2,   1913 

4128,  J&J,       45,000.. July  2,   1913 

4128,  M&S,     75,000.. Mar.  15,1914 

4i28,  M&N,  270,000.. May  1,  1915 

4s,     J&J,       35,000. .July  15,1916 

A&O,  320,000.. Apr.  1,   1917 

F&A,  100,000..  Aug.  15,1917 

J&D,      50,000.. Dec.  1,   1917 

M&S,    170,000.. Mar.  15,1919 

125,000. .May  15,1919 

100,000. .  June20,1919 

55,000..  Jan.  15,1920 

187,000..  July  1,  1922 

75,000..  July  1,   1933 

§75,000c. Jan.  1,   1934 

Perm.  Imp.  Rev.  Fund— 

4*28,  J&J,$245,000... July  1,  1921 

4s,A&0,    150,000....  Apr.  1,  1917 

155,000....  Aug.  1,   1918 

50,000....  Dec.  15, 1918 

100,000....  Feb.  1,  1919 

50,000.... May  15, 1919 

50,000....  Jan.  15, 1920 

200,000.... Nov.  1,   1920 

150.000.  June  1,1931 

175,000.  July  1,  1933 


48, 

48, 

4s, 
4s, 
48, 
4s, 

48, 
48, 
48. 
48. 


M&N, 

J&D, 

J&J, 

J&J, 

J&J, 

J&J, 


4s,  F&A, 
4s,  J&D, 
4a,  F&A, 
48  M&N, 
4s,  J&J, 
4s,  J&J, 
4s,  semi-an 
4b,      J&J, 


4s,      J&J,    §175,000cJan.  1,  1934 

Viaducts,  etc.  - 
4128,  M&S,  $52,000.. .Mar.  1,  1914 
4*28,  M&S,     48,000. Mar.  15,  1914 

Waterworks — 
4i2S,J&J,$280,000. 
4128,  M&N,  30,000. 
4s,  J&J,  120,000. 
4a,  A&O,  330,000. 
4s,  F&A,  170,000. 
4s,  J&J,  50,000. 
4s,  J&J, 
4s,    J&J, 


.July  2,  1913 
.May  1,  1915 
.July  15, 1916 
.Apr.  1,  1917 
.Aug.  1,  1918 
.Jan. 15,1920 
200,000....  Jan.  1,1925 
400,000. ...Jan.  1,  1927 


3««s,J&J,  250,000  r.. July  1,   1932 
3ks.A&O,100.000....Apr.  1,  1933 

5  Outside  of  the  5-per-cent-limit  of  indebtedness. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000.  • 

TOTAL  DEBT,  SINKING  FUNDS,  ETC 
Sept.  9, '05.  Jan.  1. 1905 

Bonded  debt $9,384,000    $9,434,000 

Sinking  funds 2,172,569      2,048,547 


Jan.  1,  '04. 

$8,869,000 

1,835,555 


Jan.X,  '03. 

$8,269,000 
1,634,331 


Netdebt $7,211,431     $7,385,453    $7,033,445    $6,634,669 

Water  debt  (incl.) $1,930,000    $1,930,000    $1,930,000    $1,830,000 

The  bonded  debt  as  given  above  does  not  include  the  new  City  Hall 
and  Court-Houso  bonds,  for  the  payment  of  which  a  special  tax  is 
levied  each  year.  These  securities  on  Sept.  9,  1905,  amounted  to 
$670,000. 


SINKING  FUND.— It  is  provided  by  the  city's  charter  that  in  addi- 
tion to  raising  a  tax  sufficient  to  pay  the  interest  on  all  its  bonds  the 
city  shall  levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation 
to  provide  for  the  principal  of  the  bonds  when  due.  The  maintenance 
of  this  sinking  fund  for  the  payment  of  the  principal  of  the  bonds  is  "  de- 
clared to  be  part  of  the  contract  with  the  holder  of  any  bonds  of  the 
city  that  may  hereafter  be  issued  and  shall  be  kept  inviolate."  In  ac- 
cordance with  this  provision  there  was  raised  by  taxation  for  the  sink- 
ing fund  in  1904  $145,732.  The  sinking  fund  is  largely  invested  in 
bonds  of  the  city  of  Minneapolis. 

The  city  of  Minneapolis  is  restricted  in  its  debt-making  power  to  5 
per  cent  of  the  assessed  valuation  after  deducting  the  sinking  fund 
from  the  debt;  exception  is  made  by  Chapter  204,  Laws  of  1893,  as 
amended  by  Chapter  128,  Laws  of  1895,  wherein  it  is  provided  that 
debt  created  for  the  purchase  of  water  works  shall  be  considered  out- 
side of  the  5  per  cent  limit,  and  also  that  an  additional  5  per  cent  debt 
may  be  created  for  certain  purposes,  provided  the  same  be  authorized 
by  a  two-thirds  vote  of  the  people.  We  have  marked  above  with  a  sec- 
tion (§)  mark  those  issues  put  out  In  excess  of  the  5  per  cent  limit, 

WATER  RECEIPTS.— The  receipts  from  water  rents,  etc.,  In 
1904  were  $282,527;  current  expenses  for  water  works,  $176,677. 

VALUATION  AND  INDEBTEDNESS.-The  city's  assessed  valua- 
tion, tax  rate  and  bonded  debt  have  been  as  follows : 

Years.  Tax  Valuation. 

December  31,  1904 $135,708,902 

December  31,  1903 128,596,734 

December  31,  1902 121,279,537 

December  31,  1901 102,212,506 

December  31,  1900 99,492,054 

December  31,  1896 109,316,247 

December  31,  1890 136,944,372 

Deoember  31,  1885 77,468,267 

December  31,  1879 23,415,733 

In  1904  the  valuation  of  real  estate  was  $101,726,673  and  of  personal 
property  $33,982,229. 

The  tax  rate  in  1904  was  $28-56,  and  included  city  tax,  $14*21; 
State  tax,  $1-50;  State  school  and  university  tax,  $2-23;  county  tax 
$2-56  and  school  tax  $650,  and  average  ward  funds  tax,  $1-56. 

POPULATION.— In  190^.  261,976;  in  1900  it  was  202,718;  in 
1890  164,738;  iu  1880,  46,887;  in  1870,  13,066. 


Tax  Rate, 

Total  Bonded 

per  $1,000. 

Debt. 

$28-56 

$9,434,000 

28-46 

8,869.000 

25-33 

8,269,000 

29-86 

8,250,000 

27-40 

8.375,000 

23-25 

7,840,000 

19-30 

7,080,500 

1960 

3,000,000 

14-50 

1,101,000 

MOORHEAD.-O 

County  seat  of  Clay  County. 


J.  Kittelsond,  Citj  Auditor. 

Incorporated  1882. 


LOAMS—  When  Due. 

Electric  Light  and  Water— 

6s,  J&D,  $40,000  c 1916 

Bonded  debt  July.  1905.  $10,000 
Total  valuation  1904....  1,054, 148 
Assesss't  is  abt.  40%  actual  value. 
Total  tax  (per$l,000)  1904. $43-00 

Population  in  1690  was 2,088 

Population  in  1900  was 3,730 


School  District  Debt— 

5s,  '04  <  $2,000  c Dec.  1,  1906 

Deo.  Id    5,000  o..Deo.l,'07  to '08 

4s ,  $6,000  ....July  1,'09-'10 

Bonded  debt  Apr.  14.'05.  $13,000 
Assessed  valuation,  '04.1,007,000 
Assessment  about  40%  actual  val. 
School  tax  (par  M.)  1904... $14  00 
Population  in  1905 4,794 


OTTER  TAIL  CO.— Steve  Butler,  Treasurer. 

County  seat  is  Fergus  Falls.    Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s    ('04)  $100,000  .July  1.1908, 

1910-'12  and  1914. 

Bonded  debt  May  1905.  $100,000 

Assessed  val.,  real 6,287,402 

Assessed  val.,  personal  2,214,836 


Total  valuation  1904... $8,502,238 
Assessment  about  13  actual  value. 
State  and  co.  tax  (per  M.)'04.$7*77 
Av'ge  tax  in  county  1903. . . .  *24-02 

Population  in  1905 48,228 

Population  in  1900  was 45,375 


POLK  COUNTY.— N.  A.  Hoffard,  Auditor. 

County  seat  is  Crookston.  This  oounty  was  divided  in  1896,  a  por- 
tion being  taken  to  form  Red  Lake  County.  Part  of  the  debt  below 
(viz..  $9,339  13)  rightly  belongs  to  Red  Lake  County,  which  has 
created  a  sinking  fund  to  meet  its  share  of  the  bonded  debt. 

The  ditch  bonds  are  payable  by  special  assessment  and  are  not 
considered  as  part  of  the  county  debt. 


LOANS—  When  Due. 

Ditch  Bonds— 
5128,  July  $36,000  C.July  15, 1907 
6s,  June,  20,000  0..  June  1,  1908 
6s.  July  1,  24,000  O.July  1,  1908 
6s,  June  1,  20,000  c.June  1,  1908 
4i«e,Aug.l  40,500  c.Aug.  1,  1910 
dlo«  Feb  2  $  1?'500  O.Feb.2,'06-12 
4»ab,  *eo.  z^    P)000c.Feb.2,  1913 

is      Feh  2  $  14-000  °-Feb'2 '°6-12 
58,     *eD.Z£    2,900  O.Feb.  2,  1913 

( 16,000  r.  July  1,1908 

19,000  r.Julyl, '09  12 

6  450  r.  July  1,  1913 

3s,    July  1  \  26,500  r  July  1.  1909 

17,400  r.Julyl. '10-12 

30,900  r...  1909-1913 

6,000  r.July  1,  1913 

M&S.    61.000  c.Mar.l.'O*  14 

16,000  0. . Jan.  1,'07-14 


Road  and  Bridge  Bonds— 
6a,  Apr.,  $2,500  c... Apr.  10,1915 
6s,  June,    8,000  c... June  1, 1915 
6s,  Sept.,    3,000  c...  Sept.  7,  1917 

Funding  Bonds— 
5s,  May,$40,000  c.May  14,  1913 

5s,  May,  20,000  c May  3, 1919 

Bond,  debt  Oct.  12, 1905..  $528,25' 

Sinking  fund 132.598 

Netdebt  Oot.  12, 1905...  395,65a 
Ditch  bonds  (incluued)..  454,750 
Ditch  bonds  s.f.  (inc.)est.  108,000 
Assessed  valuation,  real.9,241,67^ 
Assessed  val.,  personal  .2,011,418 
Total  valuation  1904...  11,253,099 
Assessment  abt.  30%  actual  value. 
State  &  Co.  tax  (per  M)  1904. $1000 
Av'ge  tax  in  county  1904...*37-10 

Population  in  1890  was 30,19ji 

Population  in  1900 35,4_'9 

Population  in  1905 37,286 


o&s,  '05 

J&J,    I      4,800  c.Jxn.  1,  1S15 

3s,'05,J'ly.48,200r...  .1909-1913  I 

6s,'05,Jan.22,000 1908-1916  | 

INTEREST  on  the  funding,  road  and  brldsre  bonds,  on  the  ditch  d^s 
due  1906-1913  and  on  the  ditch  3k  due  1908  1913  is  payable  at  or- 
lice  of  County  Treasurer;  on  ditoh  4Hs  due  1910  at  Minneapolis  Loan 
&  Trust  Co  ;  on  ditch  5i«8and68  due  1907  and  1908  at  Chase  National 
Bank,  New  York  City;  on  ditch  '■  s  due  IP06  1913  at  National  Bank  of 
Commerce,  Minneapolis;  on  ditch  5^8  of  1905  and  6s  due  19C6  191 4 
at  Fareon.  Leach  &  Co.,  New  York;  on  ditch  3s  due  1909-1913  at  of 
floe  of  State  Treasurer. 


RAMSEY  CO.— E.  G.  Krahmer,  Auditor. 

Ramsey  County  includes  the  City  of  St.  Paul  (which  is  the  oounty 
seat),  its  assessed  valuation  being  but  slightly  in  excess  of  that  of  the 
city.  Certain  of  the  bonds  below  described  have  the  faith  and  credit 
of  both  St.  Paul  and  the  county  pledged  for  their  payment,  principal 
and  interest. 


LOANS—  When  Due. 

Court  House  and  City  Hall— 
5s,  J&J,  $50,000  c.Jan.  1,  1915 
4i2S,J&J,  100,000  c.Jan.  1,  1916 
412b,  M&N,200,000  c.May  2,  1917 
412s,  J&J,  150,000  c. .  July  2,  1918 
Refunding  Bonds— 

C    $7,600  c.May  15, 1910 

4s, M&N,  1      7,500  c.May  15, 1911 

I      7,500  c.May  15, 1913 

(   21,000cMar.l,l910 

4s,'0:>,M&S,3  1911  &  1913 

(    14,000.Mar.  1,1912 

3128,  M&S,    50,000  o  Sept.  2,  1908 

3128,  M&N.   18,000  c.May  1,  1909 


Bridge— 
4128,  F&A,  $75,000  O.Aug.  1,  1917 

Jail  Bonds— 
4s,  F&A.  $6,500  c.  Feb.  20,  1906 
312s,  J&D,  100,000c  Dec.  1,1920 
3^s,  J&D.  50,000c  Deo.15.19UO 
3i28,  M&N,  60,0ti0o.  May  6, 1921 
3128,  A&O,      40,000  o.  Apr.  15,  '23 

Funding  Floating  Deut— 
4i2S,M&N,  $75,0000. May  2,1907 
4s,  A&O.  72,000  O.Apr.1,'06-08 
Old  Fort  St.  bds.  (outlaw  d)  $2,460 
Bond  debt  Sep.  1,1905  $1,106,560 
County  has  no  floating  debt. 
Slnkingfund $17,077 


*l'hle  Is  the  averaee  of  taxes  per  $1,000  for  all  purposes,  including  aniuuiitH 
raised  by  municipalities  as  well  as  by  the  Stato  aud  County 
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Net  debt  Sept.  1,  1905  $1  089.483 
Assessed  valuat'n.  real.77,675,671 
Assessed  val.,pers'l — 21,564,485 
Total  valuation  1904.  99,240,156 
Assessment  about  23  actual  value. 


State  &  Co.  tax  (per  M.)  ,'04 . .  8-<>0 

Aver,  tax  In  county,  '04 -21-89 

Population  in  1905 206,330 

Population  in  1900  was    .170,554 
Population  in  1890  was.. .139,796 


I  NT E REST  at  County  Treasury  or  at  fiscal  agency  in  New  York  City 

RED  LAKE  CO.— Jas   E.  Ford   Aud  tor. 

County  seat  is  Red  Lake  Falls.  This  oounty  was  formed  in  1896 
from  a  portion  of  Polk  Co.  The  bonds  below  are  not  taxable  in  Minn. 
Draluage  bonds  are  not  a  direct  county  obligation. 


Portion  of  Polk  Co.  debt... $7,339 
Bonded  debt  Sept.l,  iyOi.  54,339 
Drainage  debt  (additi'n'l)  1 07,500 
Total  debt  Sep  .  1,  1903.    161,839 

Sinking  fund 2,000 

Net  debt  Sept.  1.1901  ..  159,839 
Assessed  valuat'n  1901  3,177,735 
Assessment  of  real  estate  about  15 
Aotual  value  pars,  property  abt.  M 
State &co.tax  (perM)  1904$ll-80 
Average  tax  in  county  1904*4 1*10 

Population  in  1905  15,755 

Population  in  1900  was 12,195 

INTEREST  on  the  funding  6s  is  payable  at  New  York;  on  the  jail 
bonds  at  St.  Paul;  on  the  drainage  bonds  due  in  1910  and  1911  at 
Minneapolis,  and  on  all  other  bonds  at  the  County  Treas.  offloe. 


LOANS—  When  Due. 

Drainage  Bonds— 
5s,  Mar,  89,000  0  May  1,  1910 
4>..8,  Sept.,  8,<  Oil  c.Sept.  2,  1911 
5ias,  M&S,  78,0000. Sept.12, 1913 
5^8,  J&J,  6,500c  Jan.  1,  1914 
5>«s,'04,J&J,  6,000c. .Jan.  1,  1915 

FUNDING  'lONDS— 

6s,     J&J,  $10,000  o ...1907 

4s,     July,    20,000  0 1914 

41*8.  July,    14,000  0 1916 

Jail  Bonds  — 
4s,     July,    $3,000  r 1921 


RED    WING.— {&  & 

Red  Wing  is  situated  in  Goodhue 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,    $5,000  c....July  1, 1918 
4s,  J&J,       5,000  c.July  1,  1919 
4s  , J&J,      5.000  o 1920 

Water  Works— 
5s,  J&J,  $60,000  c  ...July  1, 1906 
($5,000  due  yearly)  to  July  1, 1917 

Bridge  Bonds— 
5s,  J&J,  $40,000  c....July  1, 1906 
($5,000  due  yearly)  to  July  1, 1913 


PIERCE,  Mayor. 

HARRISON,  Clerk. 

County.  Incorporated  Mar  3, 1864. 
R.  W.  &  Iowa  Ry.  Bonds— 
4s,  Jan.  1,  $18,000  o  Jan.  1, 1909 
Interest  payable  at  Red  Wing. 
Bond,  debt  Apr.  1,  1905.  $143,000 
Assessed  valuation,  real. 1,532,829 
Assessed  valu'n.person'l    850,963 

Total  valuation  1904 2,383,792 

Assessm't  about  •«  actual  value. 
Total  tax  (per  $1,000)  1905. $3690 

Population  in  1905 8,149 

Population  in  1900  was 7,525 

Population  in  1890  was 6,294 


ROCK  COUNTY.— P.  0.  Skyberg,  Treasure. 

County  seat  is  Luverne. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 
4910S,  Aug.  4,  $5,000  c.Aug.  5,  '07 
49l0S,  Aug  4,  5,000  c.Aug.  5,  '09 
4910s,  Aug.  4,  5,000  C.Aug.  5,  '11 
5s,  Apr.  '20,  15,000  c.l913-'15-'17 
($5,000  due  each  year  on  Apr.  20.) 

Refunding  Bonds— 

5s,  J&J,  $t,O00 1906 

5s,  J&J,  15.000  c July  1 ,  1908 

INTER  EST  on  the  4«  0  P©r  cent  bonds  is  payable  at  First  Nat.  Bank, 
St.  Paul;  on  the  refunding  bonds  at  the  office  of  the  County  Treasurer, 
Luverne;  and  on  the  5  per  cent  court-house  and  jail  bonds  at  the  Sea- 
board Nat.  Bank,  New  York. 

OT     r^T   mm         C  JOHN  N.  BENSEN,  Mayor. 
O  1  .    OI_.W  U  \->. —  [  h.  J  LIMPERICH,  City  Clerk 

This  city  is  located  in  Benton,  Stearns  and  Sherburne  counties.  This 
city  on  Oct.  3, 1903,  purchased  at  foreclosure  sale  the  local  water- 
works plant,  paying  $75,000  for  the  same. 


Bonded  debt  Sept.  1,1905.$50,000 
Assessed  valuation,  real  4,h52,337 
Assessed  valuat'n,  pers'l    755,698 

Total  valuation  1904 5,608.035 

Assessm't  is  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  1904.$7'40 
Aver,  tax  in  County,  1901.   *2040 

Population  in  1905 9,729 

Population  in  1900  was 9,668 


LOANS—  When  Due. 

Bridge  Bonds— 

5s,  J&J,  $80,000 1912-1919 

($10,000  due  yearly.) 
Fcnding  Bonds— 

5^8,  J&J,  $10,000 1916 

(Subject  to  call  1906.) 

5s,      F&A.  $15,000.   1924 

(Subject  to  call  1 904.) 
F  re  Department  Bonds— 

5s,  F  i  A,  $20.000  0 .1924 

Water  Power  Bonds— 
6s.  A&O,  $100,000.  ...1910  [ 

FREE  OF  TAX.— Bonds  of  this  city  are  tax  exempt. 


Permanent  Impt.  Bonds— 
5s.J&J,$7000   1913 

Right  of  Wat  Bonds— 

6s,  July,  $15,000 1903-1912 

($3,000  due  yearly.) 
Bond,  debt  eept.,1905  ..  $247,000 

Kloatingdebt 11,000 

Assessed  valuation  '04  2,527.485 
Assessment  about  25  actual  value. 
Total  tax  rate(perM.)  1904. $33-50 

Population  in  1905 9,600 

Population  in  1900 8.663 


ST.  LOUIS  CO.— W.  A.  Holgate,  Treasurer. 


County  seat  is  Duluth. 
LOANS—  When  Due. 

Railroad  Aid  Bonds— 
5s,  Oct.,  $250,000  c 1923 

Refunding — 
6s,  J&J,  $91,150  o 1907 

Road  and  Bridge  Bonds— 

5s,     J&J,$40,000c 1908 

4^8,  J&J,    30,000  c 1909 

4^8,  J&J,    50,000  c 1910 

4s,     J&J,147,000c 1916 

Bonded  debt  Sept.  6,  '0>.. $608, 150 


Sinking  fund $263,164 

Net  debt  Serf.  6,  1905  ...344,986 
Assessed  valuat'n, real. 82,4 IS. 21 3 
Assessed  val.  person'l..  9,779,986 
Tctal  valuation  1904... 92,198, 199 
Assessment  about  x2  actual  value. 
State  and  co.  tax  (perM.)  '04..$6-80 
Aver,  tax  in  County,  1904. *$22  39 

Population  in  1890  was 44,862 

Population  in  1900  was 82,932 

Population  in  1905  was  .117,510 


INTEREST  is  payable  in  New  York  at  American  Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 


CJT     TT>  A  TTT  5R.  A.  SMITH,  Mayor. 

0  x  •    ~A  u  -"-■• —  I  LOU  I S  BETZ,  Comptroller. 

St.  Paul  is  in  Ramsey  County,  and  its  valuation  is  only  slightly 
less  than  the  valuation  of  the  entire  county.  Some  of  the  Ramsey 
County  bonds  have  the  faith  and  credit  of  both  county  and  city  pledged 
for  their  payment,  principal  and  interest.   Incorporated  Mareh4. 1854 


LOANS—  When  Due. 

Abutments— R.R.  Crossings— 
4*28,  J&J,  $50,000  c.Jan.  1,  1916 

Alms  and  Work  House— 
58,  A&O,   $25,000  0  .  Apr.  2,   1913 
5s,M&S,     25,000  o..  Mar.  1,  1914 
4s,  F&A,      30,000  c.Aug.  1,  1906 

Armory  Bonds — 
3^8,  M&N,  $99,000  c  May  1,  1922  |  5s, 

Board  of  Education— 
5s,  M&N,  $50,000  o.May  2,  1915 
4^8,  F&A,  50,000  C.Feb.  1,  1916 
4^28,  M&N,  150,000  c.May  2,  1917 
4!3S,  J&J,  144,000  o&r.Jan.  2, '18 
4128,  M&N,  100,000  c.May  1,  1919 
4s,  J&J,  100,000  c.Jan.  15, 1920 
48,A&O.'04,100,000r..Oct.  1,  1934 

Council  Appropriations— 
4*28,  M&N,  $100,000  o.May  2, 1917 

Parks— 
5s,  A&O,  $25,000  C.Apr.  2,  1913 
412s,  J&J,  25,000  0  Jan.  1,  1916 
413s,  M&S,  225,000  cfer.Sept.l, '17 
4s,  M&N,  45,000  c  May  1,  1920 
4s,'05,  J&J,  75,000  c.Sept.30, 1935 


Park  '  oan  Certificates 

4s,  J&J.  $5,325  c July  1,  1906 

4s,  J&J,    6,925  c July  1,1907 

4s,  J&J.    5,925  0 July  1.1908 

4s,  J&J,    6,000  c    ...July  1,  1909 

4s,  '&J,    4.900  r July  1, 1910 

is  J&J,  3.000  r.  ...  July  1,  1911 
Court  House  and  City  Hall— 
3,  J&J,  $50,000  c.Jan.  1,  1915 
4J<2S,  J&J,  100,000  c.Jan.  1,  1916 
4*28,  M&N,  200,000  o.May  2,  1917 
4^28,  J&J,     150,000  c.July  2, 1918 

Bridge  Loans— 

5s,     A&O,     $5,000  C.Apr.  2,  1908 

5s,     M&N,  200,000  c.May  1,  1915 

412s,  J&J,    100,000  c.July  1,  1916 

4i28,  M&N,  214,000  c.May  2,  1917 

4^8,  M&N,     50,000c.Nov.l5,1917 

4^8,  J&J,     300,000  c.July  2,  1918 

4ifiS,  F&A,      16,000  O.Aug.  1,  1918 

4s,     F&A,         5,000  C.Aug.  1,  1906 

J&D,      26,000  c.J'ne  1,  1907 

J&J,       34,000  o.  July  1,  1919 

J&J,    250,000  c<fcr. Jan.  1,  '20 

M&N,    55,000c  .May  1,  1920 


4s 
4s. 
4s, 
4s, 


4*28,  M&N 
4^8,  M&S 
4^8,  J&J. 
4*28,  J&J, 
4*28,  M&N 
4s,  J&D, 
4s.      M&N 


LOANS—  When  Due. 

Fire  Department— 
4^28,  J&J,     $50,000  cJan.  1,  1916 
4i28,  M&N,  100.000  o.May  2,  1917 

Permanent  Improvem't  Bonds 

(Schools,  Bridges  and  Sewers)  - 
4s.  M&S,  $200,000  r.Sept.  1,  1933 

Sewerage— 
5s,  M&S,  $95,OOOo.Mar.  1,1909 
5s,  A&O,  100.000c.Apr.  2,  1908 
5s,  A&O,  200,000c.Apr.  1,  1915 
4138,  J&J,  lOO.OOOc.July  1,1916 
4»28,  M&N,  200,000c.May  2, 1917 
4^28,  J&D,  200,000o<fcr.Dec.  1,  '18 
4s,  F&A,  20,000c  Aug.  1, 1906 
4s,  F&A,  25O,OO0cfer.Aug.  1,  '19 
4s,    M&N,     145,O00o«fer.May  1,'20 

West  St.  Paul  Levbk  Gbad'g— 
4s.     M&N.   $45,000  o.May  1,1920 

Redemption— 
5s.  A&O.       $22,000  C.Apr.  1  1906 

Hospital— 
4Hss,  M&N,  $50,000  c.May  2,  1917 
4*28,  F&A,     50,000  O.Aug.  1,  1921 
4s,     F&A,      50,000  c  Aug.  1,1919 
4s,  '05,  J&J  20,000  o.Jui)e30,1935 

a*fl8,iU.<5Jl'>l,    zoo, 

tax  levy  certificates  (See  Chronicle,  V.  63,  p.  847). 

LOANS—  ' Interest. >  . Principal, 

NAME  AND  PURPOSE.  Mate.    Payable.      When  Due.     Outstand'g. 

Department  funds  c  (1905^...  4       Semi-an.  June  15, 1906    $1,646,300 

The  city  is  authorized  to  issue  in  any  one  year  certificates  to  the 
amount  of  80  p  0.  of  the  tax  levy  ror  said  year.  All  issues  of  coupon 
bonds  may  be  exchanged  for  registered  securities  upon  application. 

PAR  VALUE.— The  bonds  are  all,  or  nearly  all,  for  $1,000  each. 

INTEREST  on  all  bonds  is  payable  at  the  Mechanics'  National 
Bank,  New  York,  which  is  the  flscil  agent  of  the  City  of  St.  Paul.  The 
tax  levy  certificates  are  payable  at  the  National  German-American 
Bank,  St.  Paul. 

TOTAL  DEBT.  ETC.—  Sept.  1, 1905.  Jan.  1, 1905 

Total  bonded  debt  (including  water  bonds),..   $8,056,925      $8,112,600 

Tax  levy  certificates  of  indebtedness 1,676,775         1,445,300 

Parkloans , 32,075  38,817 


Lake  Como  Bonds— 
4i«8,  M&S,    $25,000  0  Sept.  1, 1921 

Streets— 
5s,  A&O,  $5,000  O.Apr.  1,  1909 

5s,  A&O,  40,000 O.Apr.  2,  1913 

5s,  F&A,  35,000  c&r.Aug.  1,  '13 

4s.  J&J,  22,000  c  Jan.  1.  1920 

4s.  '05,  J&J,  10,000  o.Oct.31,1935 

Water— 
5s,  A&O,  $436,000c<fcr.Apr.  1,'09 
5s,  F&A  146,000c.Aug.  1,  1913 
5s,  A&O,  9M,000c.Apr.  1,  1914 
5s,  A&O,  3">9,000c&r.Apr.  1,'15 
195,000c.  May  2,  1917 
3O0,O00c&r.Mar.  1,'18 
96,000c  Jan.  1,  1919 
146,000e<fcr.Jan.  1,  '19 
100.0OOo.May  1,  1919 
350,000c  June  1,  1912 
100,000c.May  1, 1920 
Refunding  Bonds— 
4s,  M&S,  $100,000  r.Mar.  1, 1907 
4s,  M&S,  50.000  r.Sept.  1,  1907 
4s,  M&N,  50,O0Oo.Mayl5, 1920 
4s  JAJ,  99  000  C.July  I,  1933 
4s,  '04.A&O,  75,000  C.Apr.  1,  1934 
3i«8,M&N,   260,000  r.Nov.  1,  1908 


Total  city  debt $9,765,775      $9,596,717 

Less  sinking  funds 705,476  699,330 

Net  debt $9,060,300      $8,897,387 

Water  debt  included  in  the  above  total...   $2,353,000      $2,367,000 
Water  debt  sinking  fund  incl.  in  above  total.       $695,875         $694,594 

CITY  PROPERTY.— The  water  works  owned  by  St.  Paul  are 
self-sustaining  and  cost  $6,603,641.  The  water  debt  is  to  be  met  by 
the  Board  of  Water  Commissioners,  who,  according  to  the  city  char- 
ter, "  shall  establish  such  water  rates  as  will  at  all  times  insure  to  the 
city  a  sufficient  income  to  pay  interest  and  to  provide  a  fund  to  pay 
principal  upon  all  the  bonds,  etc.,  issued  for  water  purposes."  The 
value  of  all  property  owned  by  the  city,  including  the  water  works, 
in  Oct.,  1905,  was  estimated  at  $18,790,000. 

VALUATION  AND  INDEBTEDNESS.-The  city's  assessed  val- 
uation (said  to  be  about  60  per  cent  of  actual  value),  tax  rate,  &c,  have 
been  as  follows : 

Total  City 

, Assessed  Valuation. .  Tax  Pate      Bonds. 

Tears.  Real.  Personal.  Total.       per  $1,000.  Dec.  31. 

1905...  $75.251237    $20,820,285       $96,071,522    $30.61  

1904...  74,332,5';!1  21,442,801  95,775,3*2  27-00  $8,112,600 
1903...  74,436,451  19,555,967  93,9*2,418  29-10  8,072,600 
1902...  73,799.715  16,289,440  90,089,155  31-00  7,878,100 
1900...  70,877,728  15,759,918  86,637,646  22-40  8,001,100 
1895...  109,494,303  13,149,400  122,643,703  2030  8,332,100 
1890...  106,204,133  16,895,335  122,000,000  2000  7,579,965 
1885...      50,512,212       14,291,946  64,804,158      1950       3,815,640 

1880...      21,048,048         6,907,339         27,955,387       18-00       1,873,310 

All  the  valuation  figures  are  as  reported  after  deducting  exemptions. 

POPULATION.— In  1905  was  197,241;  in  1900  it  was  163,065;  in 
1890, 133,156;  In  1880,  41,473;  in  1870,  20,030. 

C-p      TDrr-TTTTS  <  W.  H.  MUELLER,  Mayor. 

^  -L  ■     "^  l  -^rrt. —  \  HENRY  N.BENSON,  City  Clerk. 
A  city  in  Nicollet  County.    New  charter  granted  1891. 


LOANS—  When  Due. 

Refunding  Bonds— 
512s,  M&S,  $5,000  c.Sept.  1, 1906 
5128,  M&S,    5,000  c.Sept.  1,  1911 
5s,     M&8     7,000  c  Sept.  15, 1907 
5s,     M&S,     5,000  C.Sept.  1,  1909 

Improvement  Bonds — 
6s,  Sept.,  $9,000  c.Sept.  1,1908 

INTEREST  on  the  improvement 
City  Clerk' «  office ;  on  other  bonds  the  Chase  National  Bank,  New  York. 

SOUTH  ST.  PAUJL^J.  J.  0  Briex,  Eecorder. 

South  St.  Paul  is  situated  in  Dakota  County. 


Imp.  Refundment  Bonds— 
4s,  M&S,  $11,000  o    Sept.  1,  1913 
Bond,  debt  Sept  1905  ....   42,000 

Water  debt  (included) 25,000 

Assessed  valuat'n  1905..  914,403 
Total  tax  (per  $1,000)  1905.  30-00 

Population  in  1905  was 4,514 

Population  in  1900  was 4,302 

bonds  of  1908  is  payable  at  the 


LOANS.—  When  Due. 

Refunding  Bridge  Bonds— 
4^8,  M&N,  $86,520  o.May  1,  1911 

City  Hall  Bonds  : 
6s,i  J&D,  $10,000  c.Junel,  1914 
6s,t  J&D,       5,000  c.  Dec.  1,  1920 

Educational  Bonds  . 
6s,t  J&D,   $20,000  c  June  1,1914 
6s,t  J&D,         1,000  c  Dec.    2,  1907 
6s,t  M&S,       1,000  c.Sept.  15,  1914 
6s,t  J&D,        3.000  C.Dec.    2,  1919 

General  Bonds— 
6s,t  J&D,  $5,000  c.  Dec.    2, 1907 

Improvement  Bonds  : 
6s,t  J&D,  $47,000  C.June  1,  1919 


Improvement  Bonds— Con. 
6s,«  M&S,  tll.000 c.Sept.  15,  1922 

Fire  Department  Bonds: 
6s,t  J&D,  $5,000  c...Junel,  1914 
6s,t  M&S,  3,000  c.Sept.  15,  1917 
6s,t  J&D,  3,000  0  ..June  1,  1920 
6s,tJ&J,  3,000  c...  Dec.  1,1920 
Bond,  debt  Apr.  1,  1905. $203, 520 

Water  debt  (additional). 5.000 

Assessed  valuation  1904.1,485,031 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1904.$4204 

Population  in  190o  was 3,458 

Population  in  1900  was 2,322 

School  District  Bonds — 


4s,  '05,  J&J,  $25,00O..Jan.  1, 1925 

t  All  the  6  per  cent  bonds  above  have  an  endorsement  stamped  on 

back  of  each  bond  and  coupon,  reducing  the  interest  to  4H»  per  cent, 

and  also  making  the  bonds  subject  to  call  on  30  days'  notice. 

I  NT  E  REST  is  payable  by  the  Amer.  Exchange  Nat.  Bank,  N.  Y.  City. 

STILLWATER.-J.  H.  Ward,  Clerk. 

This  city  is  situated  in  Washington  County.    Incorporated  1854. 


LOANS—  When  Due. 

Current  Fund  Bonds,  1882— 
5s,  F&A,  $20,000  c.Feb.  15, 1912 

Refunding  Bonds,  1891— 
5s,  J&J,  $25,000  0  ..  .Jan.l,  1921 

Permanent  Improvement — 
5s,  M&S,  $50,000  c.Sept.  1, 1906 
5s,  M&S,  100,000  c.Sept.  1,  1911 
5s,  M&S,  50,000  c.Sept.  1, 1912 
5s,  A&O,  60,000  0  .Oct.  1, 1917 
5s,  J&J,       60,000  c.July  1. 1921 


City  has  no  floating  debt. 

Bond,  debt  Sept.  1,  '05.    $365,000 

Sinking  fund  47,000 

Net  debt  Sept.  1,  1905.  318,000 
Assess'd  valuation,  real  2,838,550 
Assess'd  valuation, persl  1,159,343 
Total  valuation  1905  ..  3,997,893 
Assessment  is  00%  actual  value. 
Tot. tax  (per $1,000)  1905... $35-00 

Population  in  1905  was 12,435 

Population  in  1900  was .12,318 


INTEREST  is  payable  at  Fifth  Avenue  Bank,  New  Yoik, 

*This  is  the  averaee  of  taxes  per  $1,000  for  all  purposes,  including  amounts 
raised  p?  municipalities  as  well.as  by  the  State  and  County. 
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TRA  C Y.— Ira  W.  Beple,  City  Treasurer. 

Tracy  la  in  Lyon  County.    Incorporated  1893 


LOANS- 
Wathe  Bonds— 


When  Due.  ,  Total  debt  Sfpt.  2, 1905  ..  $33,000 

Net  debt  Apr.  1,  1905 33,500 

Assessed  valuation  1905.. 850,000 

Assessment  about  ^  actual  val. 
Total  tax  (per  $1,000)  1905.$36  00 

Population  in  1905  was 2,048 

Population  in  1900  was 1.911 


fiS   8ent  i  5  $10,000  O.Sep.  I.'06-IO 
t>8,  aept.  i^      1,000  c.Sep.  1,  1911 

Funding  Bonds - 

6s,  J&J,  -820,000  0 19L4 

Bonded  debt  8,  pt.2,  1905. $31,000 
Floati«gd«bt ....     2  000  1 

INTEREST  Is  payable  at  First  Nat.  Bank,  St.  Paul. 

WINNEBAGO  CITY— E.  C.  Moulton,  Town- 

Ship  Clerk.    The  township  of  Winnebago  City   is   in    Faribault 
Co. and  contains  the  village  of  the  same  name.    Incorporated  1874 
LOANS- 


When  Due 
Refunding  RR.  Aid  Bonds— 
5s,  Jan.  $25,000o&r. .Jan.,  1921 
5s,  July,  10.000  c&r..  July,  1918 
4iss,  J&J,  13,000c<fcrDec.31,1925 
Bonded  debtJSept.  1905.  ...$48,000 

INTEREST    on   $25,000   issue 


Assessed  valuation,  real  .$568,276 
Assessed  valuation,  per'1..128,691 

Total  valuation  1904 696,967 

Assessment  about  *3  actual  value. 
Total  tax(per  $1,000)  190i. $30-00 

Population  in  1890  was 486 

Population  in  1900  was 2,250 

Is  payable  at  the  cffice  of  Town 


Treasurer,  on  other  bonds  at  County  Treasurer's  office. 

AX7-TTVT/~kTVT  A  5JOHN  A.  LAT8CH,  Mayor. 

W  UN  CJJN  A. —  I  l  D.  FROST,  City  Recorder. 
This  city  is  the  county  seat  of  Winona  County. 


LOANS—  When  Due. 

Ref.  Ferry,  Road&B'due  Bds.— 
4s,  J&J,  #15,000  o    .  Jan.  1,  1933 

High  Wagon  Bridge— 
5s,  Jan.  1,$100,000  <-.1919  to  1928 
(Payable  $10,000  yearly  on  Jan.  1.) 

Water-Works  rioNDS— 
S&s  T&T  5  $45,000  C.July  1,'29-31 
<»i«8,J'KJ.  \  5>000  c  Jan.  1,  1932 
5s,  J&J,  25,000  o... July  1,  1H19 
(Payable  $5,000  yearly.)... to  1923 
4 13,  J&J,  $30,000  c  July  1, "06  to' 11 
(Payable  $5,000  yearly.) 

Winona  S.  W.  Ry.— 
5s,  J&J,  $100,000  0  Jan.1,'08  to'17 
(Payable  $10,000  yearly.) 


Sewer  Bonds- - 
5s,  J&J,  $19,000  c.Tuly  1, 1917-'18 

(  $15,0000  J'lyl.  '12  '16 
3>as  J&J,{     12,000 cJ'lyl.'24-,27 

I  5,000c.Iulv  1.  1028 
Bonded  debt  Sept.  l'.)05.  $371,000 
Water  debt  (included) . . .  105,000 
School  bonds  (additional)  74,000 
Assessed  valuati"ii  real.  5.03  4,091 
Assessed  valuation  pers. 1,887, 231 

Total  valuation  1901 6.921, :i22 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1904  $32-^0 
Population  in  1890  was.. ..18, 208 
Population  in  1900  was... .19,714 
Population  in  190^  .    20,334 


INTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  miuoraivisions  in  the 
State  which  are  not  represented  among  the  foregoing  detailed  reports  : 

Float-    Assessed  Popu- 

Bovded        inq         Varna-       Tax     lation 

Location.  Debt.        Debt.  Hon..        Rale.    1905 

Adalnd.  Sch   Dist $31,000     None.    $526,431$3->-00    

Austin  (C),  Mower  Co 79, "00      5,63  5    1,761,879  37  00    6,4  9 

Barnesville  (C)  flay  Co 0,000    6,000        1.5HK 

Benson  ( V.), Swift  Co 28.000      302, '.75  '1,525 

Beritii'ijl  (V),  Beltrami  Co...  32,00<»  10,000  1,100.000  ....  3,*0  ' 
Blue  Earth  (0  )  Faribault  Co.    33.143      1,100       790,(i3>  3000    2,364 

Blue  Earrh  8ch    District;  ...    3   .500    None.      743,753  18*0      

Brown  Uo.  Ind.  Sc.  D.  No.  24.    25,000    None.       368,000  22  00 

Cloquet  (C),  Carlton  .0 50,000     8,000       720,000  1 2  0        6,117 

Cottonwood  County 85,000    None.    7,037,00'     l'HO  12,-<'6 

CrowWingCo. 250,000    None.    5,819,317     8-77  16,732 

Dawson  lun.  Sch.  Dist 34,200    None.        305  600  26  <  0    

Detroit  iC)  Becker  Co 4<>  0  >0    !3,<>i6      546.63  i  42-90     2,14'> 

Ely  (C),  St.  Louis  County....   40,000  15,000  3.45v>,076  2*\50    4,045 

Eveleth  (C)  St.  I  anU  Co 7O.000  24.600    1. 121. '^55  2660     S332 

Faribault,  Rice  Co 151000  14,000    2,284,008  3  <  00    8,279 

Grand  Rapids  (V),  Itasca  Co..   44,000    10,379       067.342     5-«7  *1,428 

Lesueur  <C),  Lesueur  Co 2^,000     None        444,2913100    1,8. 2 

Little  Falls  (C).  Morrison  Co.. 116,000    None.    1,220,425  4400    5,«?>6 

Luverne  (V).  Rock  Co 52.000    None.       768,934  32-70    2.272 

McLeod  County 30.000    None.     P,544,6i2    3-25  19,3  5 

Marshall  Soli    Dist 5 ',000     None.    1200.0  10    1-30 

Mille  Laos  Co 40,001     15.000  2. ••  50,00'.)  9,876 

Morrison  County 106,209  48,135   5,685,538      6-39  24p84 

Mountain  Lake  Sch.  Dlst 31,000    None.       291.2?7    16-00      ..   .. 

New  Ulni  (C),  Brown  Co 81.00T    None.    1,129,  «30  37-60    5,720 

NoblesC>unty 55.5<  0    None.     8,546,726    437  1\056 

Norman  County 60,000  82,355    6,400,000     7-27  18.17H 

Pine  County 55,400     None     4, i>  8,024    7-37  14, ("09 

Pipestone  (C),  Pipestone  Co..   40.000      5,000       615, 5K9  50  00    2,8-15 

Pipestone  school  District 4O,0d0     Noun.       t:O0,000  20  00    

Plainview  Sch.  Dist 28.000     5,000       41 -,367  14-60    

Redwood  Falls(C), Redwood  Co  39,770      5.000       500.000  40-00    1.P00 

Renville  (V)    Run  vile  Co 3!,^0i)     None.       320,81532  "0    1.229 

Renville  County     45,000     None.  12.003,000     2-3224,054 

Rochester  (Ci,  ()1  instead  Co...   40,000    None.    2,17'  ,()<  0  3400      ,i33 

Roseau  County 53,100  20,100     1.744.0U2  13-J7     6  9    . 

St.  Charles  (C).  Winona  «'o.  ..     30,750    5,851  *1,304 

St.  James  (C)  Watonwan  Co..  3'M>0)  None  604  8  1  38-1.0  2  320 
St.  Louis  Co.  Sch  D.  No.  22...  60  0  >0  None.  4,605,680  9-00  ... 
Stevens  County..     ..  .     80,000    None.    4,633,987  20-77    9,214 

Thief    River    Falls  (C),  Red 

LakeCountv 40,500    None.        493,9^8  49-00    3,502 

Tln>f  River  Falls,  inrlep. 

Sch.  K  No.  1 8  KertLake<o.     27.300   None.        573,535  23-20    

W.  Minneapoli'-HennepinCo     95.000     551,457      2  530 

Waseca  (Ct   Wasea<;o.      ...     59,' 00    None.       7M3.700  Sl-t'4    2. ^38 

Wells  (V),  Faribault  Co 30.000      585,495  40-00  "2,017 

Willmar,  Kandiyohi  Co 50,000     5,000       929,994  3940    3,825 

(C)  City.    (V)  Village.    'Population  in  1900. 

State   of    Iowa. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Jane  12,  1838)  -  July  8,  1838 
Admitted  as  a  State  (Act  August  4,  1846)  -  -  Dec.  28,  1846 
Total  Area  of  State  (square  miles)     -  56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.  1907)  -  -  Albert  B.  Cummins 
Secretary  of  State  (1st  Monday  Jan.  1907)  -  -  W.  B.  Martin 
Treasurer  (1st  Monday  Jan.  1907)  -        -  G.  S.  Gilbertson 

Auditor  (1st  Monday  Jan.  1907)  -  -  -  B.  F.  Carroll 
Under  the  "biennial  election"  amendment  adopted  in  1904, 
the  General  Assembly  will  meet  in  regular  session  on  the 
second  M  nclay  in  January,  1906,  and  also  on  the  second 
Monday  in  January,  19  7,  and  biennially  thereafter.  There 
is  no  limit  to  length  of  session. 


HISTORY  OF  DEBT. —For  history  of  Iowa's  debt  see  State  and 
City  Supplement  of  April  1894,  page  110. 

FINANCIAL  CONDITION— Iowa  has  no  bonded  debt.    On  July  1 
1905,  there  were  72,490  warrants  outstanding  and  the  State  had  oasb 
in  the  general  revenue  fund  amounting  to  $1.37  >  ,032  '-1.    The  Per- 
manent School  Fund  on  July  1,  1905,  aggregated  $4,760,820  54. 

EQUALIZED    VALUATION. -The    equalized    assessed    valuation 
(*4  actual  value)  has  been  as  follows  in  the  years  named: — 
Personal  Telephone  <& 

Lands.  Properly.       Railroads.       Telh.  Cos.        Total. 

1905.$450.8 10,676  $108, 462. 123  $1-SV5->,8  10  $2,294.11?-  $620,820,724 
1904.-471,488,811  .110,171,711  *57,970,703  2.201,357  641.832,582 
1903.-466.597,610  112,043.999  -iis,947,711  *2,348.066  637,  37,386 
1902. .410,189,783  109.168.678  51,570,242  *1. 911, 688  572,840,391 
1901.  .405,541,075  104,030.797  47,328.911  *1,561,805  .'.58.462,618 
1900.-393,250,888  98,856,1 8 J'  46.194.72:'  *1, 451,9^9  539,753,759 
1898. .411,556,521  88,084,467  44.606,794  931,938  545,179,720 
1895. 413,970,588  100,493,479  44,521,225  665,532  559,650,824 
1890.-374,753,112  105,543.264  42,902.608  663,874  523.862,858 
1885..353.614.837  103,372,905  31,672,339  293,046  488.953,127 
1880..303.381.498       82,638,655    23,646.161        152,706    409,819,020 

1875.-294,313,368       79,032,896    22,076,876         395,423,140 

1870-222,561,061       71,971,191        294,532,252 

*  Includes  express  companies  also. 

TAX  RATE.— The  State  tax  (per  $1,000)  for  1905  is  $370;  this 
includes  general  State  tax  *3-20  and  snecHl  tax:,  50  cents,  for 
educational  purposes;  for  1904  it  was  $3-50,  made  up  of  a  general 
8tate  tax  of  $3  00,  and  the  special  tax  Of  50  cents  for  educational 
purposes. 

DEBT  LIMITATION.— Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  Slate  debt,  the  limitation  made  is  not  absolute,  for  it 
permits  other  debt  if  authorized  by  some  law  for  some  single  specified 
work.  But  this  permission  is  very  safely  guarded— (1)  the  law  must 
provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
interest  regularly  and  discharge  the  debt  in  twenty  years;  and  (2)  the 
law  cannot  take  effect  until  it  has  been  submitted  to  the  people  at  a 
general  election,  and  has  received  a  majority  of  the  votes  oast.  All  the 
debt  provisions  relating  to  the  State  we  give  below. 

Article  7,  Section  1.  [Limitation  of  State  indebtedness.]  The  credf  t 
of  the  State  shall  not  in  any  manner  be  given  or  loaued  to,  or  in  aid  of, 
any  individual,  association,  or  corporation;  and  the  State  shall  never 
assume,  or  become  responsible  for.  the  debts  or  liabilities  of  any  individ- 
ual, association  or  corporation,  unless  incurred  in  time  of  war  for  the 
benefit  of  the  State. 

Section  2.  [Same..]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues;  or  to  meet  expenses  otherwise  provided 
for;  but  the  aggregate  amount  of  such  debts,  direct  and  contingent, 
whether  contracted  by  virtue  of  one  or  more  acts  of  the  General  Assem- 
bly or  at  different  periods  of  time,  shall  never  exceed  the  sum  of  two 
hundred  and  fifty  thousand  dollars;  and  the  money  arising  from  the 
creation  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
obtained,  or  to  repay  the  debts  so  contracted,  and  to  no  other  purpose 
whatever. 

Section  4.  [For  what  other  purposes  State  may  contract  debt.]  In 
addition  to  the  above  limited  power  to  contract  debts,  the  State  may 
contract  debts  to  repel  invasion,  suppress  insurrection,  or  defend  the 
State  iu  war;  but  the  money  arising  from  the  debts  so  contracted  shall 
be  applied  for  the  purpose  for  which  it  was  raised,  or  to  repay  such 
debts,  and  to  no  other  purpose  whatever. 

SUCTION  5.  [Other  debts  to  be  authorized.]— Except  the  debts  hereinbe- 
fore specified  in  this  article,  no  debt  shall  be  hereafter  contracted  by  or 
on  behalf  of  this  State,  unless  such  debt  shall  be  authorized  by  some  law 
for  some  single  work  or  object,  to  be  distinctly  specified  therein;  and 
such  law  shall  impose  and  provide  for  the  collection  of  a  direct  annual 
tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  of  such  debt  within  twenty  years 
from  the  time  of  contracting  thereof;  but  no  such  law  shall  take  efleot 
until  at  a  general  election  it  shall  have  been  submitted  to  the  people, 
and  have  received  a  majority  of  all  the  votes  oast  for  aud  agaiustitat 
such  election ;  and  all  money  raised  by  authority  of  such  law  shall  be 
applied  only  to  the  specific  object  therein  stated,  or  to  the  payment  of 
the  debt  created  thereby ;  and  such  law  shall  be  published  in  at  least  one 
newspaper  in  each  county,  if  one  is  published  therein,  throughout  the 
State,  for  three  months  preceding  the  election  at  which  it  is  submitted 
to  the  people. 

Article  Villi  Section  3.  [Stale  not  to  be  a  stockholder.]— The  State 
snail  not  become  a  stockholder  in  any  corporation,  nor  shall  it  assume 
or  pay  the  debt  or  liability  of  any  corporation,  unless  incurred  in  time 
of  war  for  the  benefit  of  the  State. 

SECOND,  as  to  municipal  indebtedness,  the  limit  is  fixed  absolutely 
in  the  Coustitution.    The  provisions  covering  the  subject  are  as  follows 

Article  VIII,  Section  4.  [Corporation  not  to  be  a  stockholder.]  No 
political  or  municipal  corporation  shall  become  a  stockholder  iu  any 
Banking  corporation,  directly  or  indirectly. 

Article  XI,  Section  3.  To  what  amount  count;/  or  other  corporation 
mai)  become  1  mlebieU.  No  county  or  other  political  or  municipal  corpo 
ration  shall  be  allowed  to  become  indebted  in  any  manner,  or  for  any 
purpose,  to  an  amount  in  the  aggregate  exceeding  five  per  centum  on 
the  value  of  thu  taxable  property  within  such  county  or  corporation— 
to  be  ascertained  by  the  last  State  and  county  tax  list  previous  to 
the  incurring  of  such  indebtedness.  [The  Legislature,  however,  has 
fixed  a  lower  limit,  as  stated  below.] 

The  above  (section  3  of  article  XI)  covers  cities,  counties,  towns  and 
every  other  kind  of  political  or  municipal  corporation.  The  Supreme 
Court  of  fowa  has  decided  that  even  a  school  district  is  such  a  corpora- 
tion and  subject  to  same  limit.  The  Legislature  of  1900  passed  a  bill 
.Chapter  41,  Laws  of  1900,)  fixing  the  liinitof  indebtedness  of  counties 
or  other  political  or  municipal  corporations  at  only  1  *4  por  cent  of  the 
actual  value  of  property  therein  as  returned  by  the  last  tax  list.  This 
change  was  made  because,  under  a  revision  of  the  Revenue  Law 
which  went  into  effect  in  1898,  prop  rty  is  now  appraised  for  taxation 
0n  a  much  higher  basis  than  formerly.    We  presont  this  bill  in  full. 

SECTION  l.— That  Section  thirteen  hundred  and  six  (1306)  of  the  Code 
In'  and  is  hereby  repealed,  and  the  following  enacted  in  li  -u  thereof. 

Sec.  2. — "No  county  or  other  political  or  municipal  corporation,, 
including  cities  actinic  under  special  charters,  shall  be  allowed  to 
become  indebted,  in  any  manner  or  for  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  one  and  one-fourth  per  oeui.uiu  ou  the  actual 
value  of  the  property  witli'n  such  county  Or  corporation,  to  be  ascer- 
tained by  the  last  State  and  county  tax  list  previous  to  the  ino  irring 
Of  such  indebtedness." 

Sec.  3.— This  Act  being  deemed  of  Immediate  Importance  shall  be  i  n 
force  from  and  after  its  publication  in  tho  Des  Moines  "  Register"  and 
the  Des  Moines  "  Leader,"  newspapers  published  in  Des  Moiues,  Iowa 

In  190 1  an  Act  passed  the  Legislature,  approved  March  30,  whloh 
permits  independent  school  districts  containing  or  ountaiued  in  any 
incorporated  town  or  olty  of  the  second  olass  of  3,000,  or  less,  popula- 
tion to  become  indebted  for  the  purpose  of  building  and  furnishing 
sohool  houses  aud  procuring  sites,  to  an  amount  not  exceeding  2^% 
of  the  aotnal  value  of  taxable  property.    It  is  provided,  however,  that 
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any  excess  of  the  IH%  limit  provided  by  Chapter  4 1  Uws  <>t  1900  (see 
above)  must  be  authorized  by  a  vote  of  the  people.  See  V.  78,  p.  1408. 
Another  Act  of  the  i904  Legislature  (Chiptar  43)  amends  Chapter  41» 
Laws  of  1900,  by  permitting  incorporated  towns  and  cities  of  the 
seoond  class  to  issue  bonds  for  (lie  erection  or  purchase  of  waterworks 
and  a  system  of  sewers  ;  piovided  that  the  debt  so  created,  together 
with  all  other  indebtedness,  shall  not  exceed  2*3%  of  the  actual  value 
of  the  property  within  said  city  or  town,  and  provided  also  that  all 
debt  above  the  lx4%  limit  prescribed  by  Chapter  41,  Laws  of  19u0 
must  first  be  authorized  by  vote  or  the  people. 


POPULATION  OF  STATE.— 
1905.-.-.  7*2,210,337     1880 1.624,615 


1900^1.1.-2,231,853 
1890 1,911,896 


1870!."."!.'... 1,194,020 
1860 674,913 


1850 192,214 

1840 43,112 


Cities,  Counties  and   Towns 

IN    THE 

STATE  OF  IOWA. 

Note. For  reports  not  given  in  alphabetical  order  among  the  fol 

lowing,  see  "Additional  Statements"  at  the  end  of  this  State. 

BLACK  HAWK  CO.— J.  J.  Rainbow.  Go.Aud 

County  seat  is  Waterloo 


LOANS-  When  Due. 

Court  House  and  Jail  Bonds— 

4s,  A&O,  $90,000.... April  1,  1911 

Optional    $40,000,   1906;  $10,000 

yearly,  1907  to  1911. 

Funding  Bonds— 

4s,  MAN,  $60,000 May  1.  1913 

(Optional  after  May  1,  1908.) 


Bonded  debt  May  1,  'O5..*150,000 
Assessed  val.,  real  7,8-  7,76  i 

At-sessed  val.. personal  I  .i-69,96  ? 
Total  valuation, 190;'...  9,7-7,728 
Assess't  about  *4  appraised  value, 
State*  Co.  tax  (per  M.)'0i  $14  40 

Population  in  1906  was 28,f0-> 

Population  iu  1900  was ...  32,399 


INTEREST  on  the  funding  bonds  is  payable,  iu  Chicago. 

BURLINGTON.— F.  0.  Norton,  A  d  tor. 

This  city  Is  In  Des  Moines  County.  _ Incorporated  Jnlr  2,  1836 


LOANS—  When  Due. 

Refunding  Bonds— 

58.A&0,    $34,000 Oct.  1,  1907 

48,'04.F&A,    40,000. Aug  1,  1924 

Funding  bonds— 
4s,'04,  F&A,  $80,000  Aug.  1,  1924 
Bonded  debt  Sept.  1,  '05  $153,000 
Floating  debt 66,000 


Total  debt  Sept  1,  i;>0j.  $219,000 
Assessed  valuat'n,  real.. 2.569,1  82 
Assessed  valuat'n,  per'l. 1,064, 144 
Total  valuation,  1904..  3,633  32ri 
Assessm't  abt  ^  appraised  value. 
Total  tax  (per  $\,0OJ)  1904  $-0-20 
Population  in  1900  was  ....23,201 
Popu^tion  in  190"> 27.500 


INTEREST  on  bonds  is  payable  in  New  York  at  Chemical  National 
Bank  and  in  Burlington. 

Burlington     Independent    School     District. — 

W.    W.    TURPIN,    Secretary.    Bonds  are  tax  exempt. 


Refunding  Bonds—   When  Due. 
4s,  M&N,  $31,000.c. Sept.  30,1907 
Subject  to  call  at  any  time. 

Interest  payable  at  Burlington. 
Bonded  debt  Sept.,  1905  $  3 '  ,000 
Tax  valuation,  real 2,700,000 


Tax  valuation,  personal$l,200,C00 
Total  valuation  190 v.. . 3,900,000 
Assessm't  is  ^  appraised  value 
and  Is  believed  to  be  7  actual  val. 
School  tax  (per  $1,000)  'C5.$2600 


CASS  COUNTY.— E.  C.  Worthing,  Dep.  A<;d 

County  seat  is  Atlantic. 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&S  ,  $23,000  c.  ..Mar.  1,  '20 

Optional  after  Mar.  1.  1910. 
3ifl8,  F&A.,  $7.000.0. ...Feb.  1,  '11 

Funding  Bonds— 
4s    MAN      $    $«,OO0cMayl,'06-09 
48,    ja&JN.,   ^      9.000cMayl,'10-12 
412s,  semi-an.   15,000 . 0 1906 


Bonded  debt  Apr.  1,  '05..  $6 1,000 
Assessed  val.,  real  ...  18,141,644 
Assessed  val ,  personal  3,729,56* 
Assessed  val..  KR.  etc.  1,865.820 
Tax  valuation  1905. ...23,737,032 
Assessm't  abt.  x4  appraised  value. 
State  &  Co.  tax  (per  M.) '05  $17-20 

Population  in  1«05 20,50  - 

Population  in  1900  was  ....21,274 


INTEREST  on  refunding  4s  is  payable  at  the  First  Nat.  Bantr,  Chi- 
cago; on  refunding  S^s  at  N.  W.  Harris  &  Co.,  Onioago;  on  f  undine  4s 
at  the  Iowa  I* at.  Bank,  Davenport;  on  funding  4*28  at  the  Hanover 
Nat.  Bank,  New  York.  

m?T\  A  R    T3  A  TJTT^CJ         5  C.  D.  HUSTON,  Mayor. 
L-JiUAn    .rA-A-J-'lLJO. —  }t.  DEVENDOEF,  Treasurer. 

Cedar  Rapids  is  in  Linn  County.  Charter  prantfd  1856.  $100,000 
6  per  cent  sewer  bonds  were  authorized  Feb.  1,  1901,  but  their  issu- 
ance was  prevented  for  some  time  by  litigation.  The  Supreme  Court 
has  decided  that  the  city  can  legally  issue  the  same,  and  up  to  Sept.  a, 
1905,  $87,000  had  been  disposed  of 

On  July  1,  1903,  the  city  took  over  the  management  and  operation 
of  the  water  works  formerly  owned  by  the  Cedar  Rapids  Water  Co., 
and  assumed  all  the  outstanding  obligations,  amounting  to  $450,000. 


Refunding  Bonds- 
Is,  J&J,  $100,000  c    July  1,1916 

Redeemable  in  1915 
Bonded  debt  Sept.  1.   05.$733.000 
Water  debt  (included  .        395,000 


LOANS-  When  Due. 

Funding  Bonds— 
4s,  J&J,  $1   1,000.0..  1906  to  1919 
$10,000  yearly  on  June  1,  to  1918; 
$21,000  June  1,  1919. 

Water  Co  Bonds  (debt  assum.)  I  Assessed  valuat'n  190 4  $i,6i)8  080 
5s,  M&N,  $15O,000.o  .Nov  1, '27  I  Appraised  vaiuat'11 '04.1 -.792  320 
(Subject  to  call  Nov., 1907,  at  105.)  I  Assessm't  abt.  H  appraised  value, 
dtoa  t*t  >  $240,OOOcJu!yl,'«.>6-17  |  Taxrateon  assess'dval  '04.$86-50 
**as,d(Sj,^  5.000  (July  1,1918  Taxrateon  appia'd  vau'04.2 1  -621s 
(Subject  to  call  any  J&J  at  par.)    |  Population  in  1905     2t>.6>-5 

Sbwkr  Bonds  -  I  Population  1900  (Census).. 25,656 

6s,  May  15,  $-  7,000  c. .  .from  1906  I 

INTEREST  on  $100,000  of  bonds  due  in  1916  is  payable  at  the 
Farmers'  Loan  &  Trust  Co.  of  New  York  City;  on  the  funding  bonds 
at  the  First  National  Bank,  Chicago,  and  on  the  sewer  bonds  at  the 
City  Treasurer's  office. 

Cedar  Rapids  Independent    School    District  — 
J.  M.  Ingold,  Sfe  y. 

When  Due. 


LOANS- 
Refunding  Bonds— 
4s,     J&J,  $73,000... July  5, 1908 

Subject  to  call  after  1903. 
3ia8,  M&N,  $10,000... May  1,  1909 
Subject  to  call  after  May  1, 1904 


3*28,  J&D,  $45,000... June  1, 1910 
Subject  to  call  alter  June  1.  1905. 
3*28,  J&D,  $63,000.  .June  1,1911 
Subject  to  call  after  June  1 ,  1906 
Bond,  debt  May  1, 1905.  $196,000 
Ass'd  valuation  1904.... 5,0^9, 133 
Assessment  about  H  actual  value. 
School  tax  (per  $1,000)  '04..$^000 
INTEREST  is  payable  at  the  Treasurer's  office. 


CHARLES  CITY.— 

Charles  City  is  in  Floyd  County. 
LOANS—  When  Due. 

Refunding  Water  Bonds— 
4s,  J&J,  $14,500 July  1,1918 

(Subject  to  call  after  1903.) 
4s,  J&D,  $10.000 June  1,1922 

Optional  after  June  1,  1907. 
Interest  payable  in  Charles  City. 
Bonded  debt  Apr.  1,  1905.$24,500 
Floating  debt 7,994 


J  C.  D   ELLIS,  Mayor. 

I  GEO.  E.  MAY,  Treasurer. 

Total  debt' Apr.  1,190=.  ...$34,494 
Assessed  valuation  1905.-753,415 
Assessm't  abt.  H  appraised  value. 
Total  tax  (per  $1,000)  1905.$6100 

Population  in  1905 4,546 

Population  in  1900  was 4,227 

School  District  Bonds— (add'l)— 
4s,  ....,  $27,500 1906-1910 


•K.  F.  Marker,  Auditor. 


CLAY  COUNTY. 

Spencer  is  the  county  seat. 
LOANS—  when  nwe- 

COUKT-HOUSE  LOAN— 

4s,J&S,$28,000  C.July,  1906  to  '10 
($$5,000   In  1906,  $6,000  in  1907, 

KOH  and   1909    and  $5,000   in 

1910). 
Bond,  debt  Apr.  1, 1905.    $50,000 

I  |\jy  EREST  payable  at  Treasurer's  office  or  at  Hanover  Nat.  Bank 
New  York  City. 

^/-MTMmi     X3T   TTTT'T^Ci         <  DR.  D.  MACRAE  JR.,  Mayor. 
COUNCIL  JBLuU-T  r  fc>. —  JP.  J.  SMITH,  Auditor. 

Council  Bluffs  is  in  Pottawattamie  County.    Incorporated  1853. 


Assessed  valuat'n.  real. $3,780,618 
Assessed  val.,  personal  541,870 
Total  valuation  1905.  4,322,488 
Assessm't  abt.  25%  apprals.  value. 
State  &  Co  te.x(per  M.),  '04    $920 

Population  190  > 1  3,705 

Population  in  i;i00  was. ...13,401 


Regular  Bonded  Debt. 
Refunding  1883— 
4*28,  A&O,  $43,000.0.. Oct.  1,  1918 
Subject  to  call  after  1903. 
Funding  Bonds— 

1*159,000.0  .Sept., '06  to '17 
4^8,'  (*i  3,000  in  even  years  and 
M&S)     $13,500  in  odd  years  ) 

($1,500.0     ...   1919 

Intersection  Imt't,  10  2  0s— 

6s,  Var.,    $7,000  c 1909 

6s,  Var.,    *6,000.o 1910 

6s,  Var.,    11,000  c 1911 

6s,  Var.,      6,500  o 1912 

6s,  Var.,       4,000. c 1913 

6s,  .l&J,       3,000  c 1914 

6s,  Q-Jan.,  2,500  0 1915 


Intersection  Imi-rov.— (5-20s.) 
4^s,  J&D,  $40,000  0 1915 

Debt  hkit.  1,  1905- 
Bonded  under  5%  limit.  $217,000 
Intersection  b'ds  iadd'1).     .00,000 
Bonded  debt  Sept.,  '05.    317,000 

Pinking  fund .       "0,3:3 

Net  debt  Sept.  1,  1905..     296,687 

Citv  has  no  floating  ffebt. 
Appraised  valu'n,  1905. 3, 922,923 

Assessed  val.  1905  980,555 

Assessment  25%  appraised  value 
Ttal  tax  (per  M),  1905.  .  $88-15 
Population  in  1*90  whs  ...21,474 
Population  in  1900  was....25,(s02 
Population  in  1905 30,0(0 


A  tax  levy  of  $5-00  per  M  is  made  each  year  for  water  purposes. 
INTEREST  on  all  the  bonds  is  payable  in  New  York  City  at  the 
National  Park  Bank  ;  also  at  City  Treasury. 

Council  Bluffs  School  District. — D.  L.  Ross,  Sec 

This  district  is  co-extensive  with  Kane  Township  and  the  city  of 
Council  Bluffs. 

When  Due. 


School  Building  Bonds— 
4s,  J&J,  $57,000  o  ...July  1,  1909 

(Optional  after  July  1,  1904.) 

Ponded  debt  Apr.  1, 'Ot    $Z19  000 

Assessed  valuat'n  1903  .3,840,802 

Asst* sf-.m't  abt.  H  appraised  value. 

School  tax  (perM.)  1904.. ..$3 -.75 

INTEREST  on  the  refuuding  bonds  due  1910  is  payable  at  the  First 

National  Bank,  Chicago;   on  all  other  bonds  at  the  Nathnal  Park 

Bank,  New  York  City. 


LOANS- 
RtrtrNDiNG  Bonds— 
4s,  J*J,  $60,000.0.. -July  2,  1910 

Optional  after  July  2,  1905. 
4s,  J&J,  $102.000.0. -July  1,1912 
Optional  after  July  1,  1907. 


DALLAS  CO.- 

Adel  is  the  County  seat. 

LOANS—  When  Due  I 

4s,  J&J,  $75,000. July  1,  '04  to  '12  | 
Interest  at  Winslow,  Lanier  &  Co. 

Funding  Bonds— 
4^s,  A&O,  $60,000,  Apr.  15,  1924 
Optional  after  Apr.  15, 1914. 


Bonded  debt  Oct.  1, 1905.$1 66,500 

Assessed  val.,  real 5,546,583 

Assessedval.,  personal.  1,212,539 
Total  valuation  1904.  6,759,122 
Population  in  lf< 00  was  .  23.058 
Population  in  1905  was  ...23,035 


r\  A  ^7-T^^JT^r^T^^-,         \  H  w-   PHILLIPS,  Mayor. 
UJ\  V  LL,IN  J-'LJ tX  I  . —  J  EDWARD  COLLINS,  Clerk. 

This  city  is  in  Scott  County.    Incorporated  as  a  town  Jan.  25,  1839, 
and  as  a  city  Feb.  5,  18  ~>l. 


LOANS.  When  Due. 

Refunding  Bonds— 
4i28,  F&A,  $275,000c.  Aug.  1. 1909 
Bond,  debt  Oct.  1,  1905..$275,000 

Sinking  fund 50,257 

Taxable  val.,  real 12,063,735 

Taxable  val  .  personal.   8,094,860 
Tax  valuation  1905...   20/ £8,595  | 

I NTEREST  Is  payable  at  the  Imp.  &  Traders'  Nat.  Bank,  N.  Y.  City, 
TAX  FREE— All  of  the  city's  bonds  are  exempt  from  taxation. 


City  tax  rate  per  M  1905. .$14-00 
State,  Co.  &  sch.  tax  (ba^ed 
on  *s  above  valuat  on  and 

14  real  value) „  $28-50 

Population  in  1890  was 26,872 

Population  1900  (Census).. 35,254 
Population  In  1905 39,741 


Davenport  School  Dist 

School  Building  Bonds  - 
4s,  J&D,  $50,000  o....Dec.  1.  1912 

Optional  after  Deo.  1, 1907. 
4s,  J&D,  $115,000  c.June  1,  1914 

Optional  after  June  1, 1909. 


-J.  D    McColHsrer,  S^o. 

Interest  Is  payable  at  Davenport. 
Bond,  debt  Sept.  16,  '05.  T-l 65,000 
Assessed  valuat'n  1904.  9,458,839 
Assessm't  abt.  ^  appiaieen  value. 
8chool  tax  (per  M  ),  1904..  .$1  8  80 
Population  in  1905  (est.)... 41, 000 


DES  MOINES.— H.  P.  Gross,  Treasurer. 

Des  Moines  is  situated  in  Polk  County.    Incorporated  as  a  town  in 
1851  and  as  a  city  1857 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  J&J,  $303,000. ...July  1,1915 
Optional  after  July  1.  1905. 

4s,  M&N,  300.000 May  1,1916 

4s,  M&N,     35,000 May  1 ,  1917 

3  »ss,  J&D.,  60,000 Dec,  *05'06 

Bonded  debt  May  1,'05.    $718,000 

Cash  on  hand 209,044 

Assess'd  valuat'n,  real.  .12,476,960 
Assessed  val.,  personal.  2,946,430 


Assessed  val  ,  RE.,  etc.    $609,210 
Total  valuation  1905.     16,032  600 

Assessment  is  h  actual  value 
Total  tax  (per  $1,000)  1905.  $7400 

Population  in  1905 75,428 

Population  in  1900  was 62,139 

Population  in  1890  was 50,093 

West.  Des  Moines  hid.  Sch  Dist. — 
Bonded  debt  N  iv.  1905..  5i\500 
Assessed  valuat'n  1904.1 1,825,360 


nTTRTTfirTTT         <  C.  H.  BERG,  Mayor. 
UUDUUU  H.. —  J  F.  B.  HOFFMAN.  Auditor. 

Dubuque  is  situated  in  Dubuque  County.    Incorporated  as  a  town  In 
1837  and  as  a  city  in  lfc41. 


When  Die. 


LOANS 

Refunding  Bonds 

5s,  J&D,  $26,500  c  ..Dec. 

4s,  F&A,     96,000  0..  Feb. 

4s,  A&O,  105,000  c. .Apr. 

4s,  J&J,    120,000  c.  Jan. 

240,000  c.  Feb. 

34,132  0. ..Oct. 

35,000  c.  Jan.  1,  1921 

15,400  c    .Feb.  1,1922 

13,250  c    Feb.  1,  1920 


4s,  F&A, 
4s,  A&O, 
4s,  J&J, 
4s,  F&A, 
3ie8,  F&A, 


1,1911 
1,  1916 
1,1916 
1, 1917 
1,1917 
1.1919 


Water  Works  Bonds 
4ks,  J&D,$464,€00..June  1, 1920 
Optional  $40,000  yearly. 


Int..  payable  by  City  Treas.  &  N.Y. 
Water  debt  Ma.r.l,190>  $4(>4.000 
Gener*l  bonded  debt..       685  282 

Improvement  de!)t 62,  U  4 

Floating  debt        .  .  1"9,950 

Total  debt  Mar.  1,1905   l.:-91.346 

Cash  on  hand 93.078 

Appraised  value  1905.. 23,774,090 
Total  tax  valua'n  1905 

(being  U  of  appr'd  val)  5,943,522 
Tax  rate  (per  M)  1904— 

City  tax  rate  on  tax  value  $48-00 

Do       on  appraised  val  .   1200 

Population,  1900  (Census). .36,297 

Population  1905 41.191 


DUBUQUE  CO.— F.  N.  Kretschmer,  Treas 

County  seat  is  Dubuque. 
LOANS—  When  Due. 

Coort  House  Bonds— 
4s,  J&J,  $125,000.c. .Jan.  1, 1916 
Bond,  debt  Apr.  1,  '05. .    $125,000 

f  loating  debt 75,000 

Assessed  val.,  real 9,517,304 


Assessed  val.,  pers'l..  $2,741,638 
Total  valuation  1904..  12,958,940 
Assessm't  ab't  ^  appraised  value. 
State  &  Co.  tax  (perM)1904.$280O 

Population  in  1905  was 61,489 

Population  in  1900  was 56,403 
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IOWA-CITIES  AND  TOWNS. 


[Vol.  lxxxt. 


FORT  DODGE.— S.  J.  Bennett,  Mayor. 


This  city  is  in  Webster  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

5s,  J& J,  $16,000 1914 

Subject  to  call  1904. 
Refunding  Bonds— 

4s,  M&S,  $36,000 Mar.  1,  1918 

Optional  after  1908. 
4s,  '05,  F&A,  $16,000. Feb.  1. 1925 
Optional  after  Feb.  1, 1915. 
Funding  Bonds  - 

4s,  J&D,  $25,000 1923 

Optional  after  1913. 


Funding  Bonds -Con. 
4128,  MAS,  $27,000. ..Sept.  1,  1923 

Optional  after  Sept.  1, 1913. 
Bond,  debt  May  1, 1905.  $105,000 
Assessed  valuation  1904.2,224,987 
Assessment  is  a4  appraised  value. 
Total  tax  (per  $1,000)  1904. $6000 

Population  in  1905  was 14,369 

Population  in  1900  was 12,162 


FOKT  MADISON.— J.  H.  Einspanjer,  Clerk. 

County  seat  of  Eee  County.    Incorporated  Oct.  21, 1865. 


When  Due. 


LOANS- 
Refunding  Bonds— 
4s,  J&J,  $120,000  c.July  1, 1922 

Optional  after  July  1,  1907. 
Bond,  debt  Sept.,  1905..  $120,000 
Water  debt  (additional)....  13,500 
INTEREST  is  payable  at  Fort  Madison 


Assessed  val'tion  190<.$1,321,000 
Assessment  about  25%  actual  va1- 
Total  tax  (per  1.000)  1905.  $730<> 

Population  in  1890 7,90* 

Population  in  1900 9,278 

Population  In  1905 8,729 


r^-r-rr  A     /^r'-n^.r        5  F.  H.  DONDORE,  City  Clerk. 
IOWA    Oil    X. —  }  j.  E.  SWITZER,  City  Trens  irer. 

This  City  is  in  Johnson  County.    Incorporated  1853. 

When  Due. 


LOANS- 
Refunding  Bonds— 
4i48.'04.J(frD  $16,000  o.J'ne,'13-16 
(Opt.  $4,000  each  year  on  J  une  1.) 
4*48,  J&D,  $12,000 c.  June  1,1917 

Funding  Bonds  — 
4548,  J&B,  $12,000  cJn'e  1,  '08-10 
4ks,  J&D,      8,000c  .  1911&1912 
Optional  any  time. 


Sewer  Bonds— 
6s,  Apr.,  $647  24  c . . .  1906  to  1907 
Optional  at  any  time. 

Past-due  bonds  c.$900 

Bonded  debt  Jan.  1,1905  $48,000 
Special  assess't  bonds  (ad'l). 24,279 

Citv  has  no  floating  debt. 
Assessed  valuation  1904.1,944,669 
Assessm't  is  25%  appraised  value. 
Total  tax  (per$l,000)  1904. $66-10 

1  Population  ia  1905 8,485 

I  Population  in  1900  was 7,987 

INTEREST  on  funding  and  refunding  bonds  is  payable  part  at 
Cnicauo  and  part  at  Davenport;  on  special  assessment  bonds  in 
Iowa  City. 

Iowa  City  Independent  School  District — A.  J. 
Hertz    tiecr  n>rv. 

LOANS  When  Due. 

School-House  Bonds - 
4s,  J&J.  $65,000c... July  2.  1910 
(Subject  to  call  after  July  2, 1905.) 


Bond  debt  Ont.,  1905  $65,000 
Assessed  valuat'n  1905  2,123,560 
Assessment  25%  appraised  value. 
School  tax  (perM)  1905 $20-50 


INTEREST  payable  First  National  Bank.  Chicago. 


JOHNSON  CO.— D.  A.  Reese,  County  Treas. 


Iowa  City  is  the  county  seat. 

LOANS—  When  Due. 

Court-House  Bonds— 
3*ss,  A&O.  $50.000.Apr.l,1906  09 
($10,000  in  1906  &  1907,  $15,000 

in  1908&'09.) 
Bond,  debt  May  1,  1905.... $50,000 
Assessed  valuation,  real. 6,500,875 


Asse'd  valuation,  per'l. $1,704, 752 

Total  valuation  19 05 8,205,627 

Assessm't  abt.  *4  appraised  value. 
State  &  Co.  tax  (per  M)  '04.$14-50 

Population  in  1905  was 24,669 

Population  in  1900  was.  ...24,817 


KEOKUK.— T.  R.  Atres  Clerk  of  C  mncil. 

Keokuk  is  in  Lee  County.  Its  debt,  whioh  amounted  to  over  $600,000 
some  years  ago  (caused  by  the  reckless  issue  of  bonds  in  aid  of  pro- 
posed railroads,  few  of  which  were  built),  is  being  reduced  at  the  rate 
of  $4,500  per  annum.  City  has  no  floating  debt.  [Award  has  been 
made  of  $100.0iO  refunding  4s  to  take  up  the  5-i  maturing  Jan.  1, 
1906.    V  81,  p.  862  ] 


LOANS—  When  Due. 

Graduated  Bonds— 
5a,  A.  &  O.,  $3  4,500... Part  yearly 

Refunding  Bonds: 
5s,  J.  &  J.,  $100,000... Jan.  1,  190.1 
5s,  J.  &J..    100,000... July  1,  1914 

INTEREST  is  payable  in  New  York  City. 

DEBT  LIMIT-— City  debts  in  this  State  are  limited  by  provisions 
•of  the  State  Constitution  (see  State  of  Iowa),  but  the  debt  of  Keokuk 
was  created  before  Constitutional  inhibition  took  effect. 


Bonded  debt  May  1,1905.  $234,500 
Assessed  valuation  '0 t  2,239,9x2 
Ass'inent  is  25%  appraised  value. 
Citytaxprop'r  (per  M)1904  $1100 

Population  iu  1905  was 14,592 

Population  in  1900  was 14,641 


LEE  COUNTY. 

County  seat  is  Fort  Madison. 

LOANS—  When  Due. 

Refund.  Compromise  Bonds— 

3%s,  J&D,  $470,OOOc.Deo.l,'05'20 

$25,000duey'ly  06  to'10,$30,000 

yearly  1911    to    1915,  $35,000 

yearly  1916  to  1920). 

Bond,  debt  Jan.  1,  190 5. .$470, 000 

•Sinking  fund 9,000 


J  JOHN  MENZ,  Treasurer. 

( WM.  F.  KIEL,  Deputy  Treasurer. 


Net  debt  Jan.  1,  1905....  $461,000 

Ass'd  valuation,  real 5,766,780 

Ass'dvaluation,  pers'l  ..1,1 1 1,010 
Total  valuation  1905  7,177,~99 
Assessm't  abt.  *4  appraised  value. 
State  &  Co.tax  (per  M)  1904. $22  00 

Population  in  1905  was 37,800 

Population  in  1900  was 39,719 


INTEREST  is  payable  at  First  National  Bank,  Chicago. 


LYON  COUNTY.— II 

Rock  Rapids  is  the  county  seat. 

LOANS—  When  Due. 

Refunding  Bonds— 
4^8,  M&N.  $105,000. Nov. 1/06  10 
($20,000  in  1906,  '07,  '08  and  '09 

and  $25,000  in  1910.) 
Bond,  debt  Jan.  1, 1905..$115  000 

Floating  debt ...15,396 

Total  debt  Jan.  1,  '05 130.396 

8inking  fund 23,683 


G.  Eggert,  Auditor. 


Net  debt  Jan.  1,1905. 

Assessed  valuat'n,  real. 

A  ssessed  valuat'n,  per'l 

Total  valuation  1905.. 

Assess't  abt.  25%  appraised  value. 

State  &  Co.tax  (per  M)1904.$18-00 

Population  in  1905  was 13,397 

Population  in  1900  was 13,165 


..$106,713 

3,924,573 

571,717 

4,496,290 


MARSHALLTOWN.-  { £  h£8fi?S%£Fa- 

This  city  is  situated  in  Marshall  County.    First  lnoo'  porated  in  July, 
1863;  inc  rporat-d  1.8  a  city  of  the  2d  C'ass  March,  1868. 


LOANS—  When  Due. 

Funding  Bonds  - 
4V».J*J.(*04)  $18,000.Julv  1. '06-14 
$3,000  due  in  veara  1906  and  1908 

and  $4,000  in  1910,  '12  and  '14. 

Refunding  Bonds — 
•4s,  J&J,  $34,000 Jan.  1,1920 

Water- Works  Ref'd'g  Bonds— 
4*28,  J&J,  $37,000. . . .  July  1,  1916 
Subject  to  call  after  1909. 


Bonded  debt  July  1,'05.      $89,000 

Floating  debt       14,982 

Total  debt  July  1,  1905      103,9*2 

Sinking  fund 1,944 

Total  valuation  1905...   7,268,812 
Assessment  is  H  appraised  value. 

Total  tax  (perM.)  1905 $76-27 

Population  1890 8,914 

Population  in  1900  was 11,544 

Pijpula'ionin  1905 11,734 


INTEREST  on  all  bonds  is  payable  in  Chicago,  111. 
MARSHALLTOWN    INDEP.  S.    D — J.   G.   T  ROTTER    S 


Refunding  Bonds  - 

4s,  J&J,  $57.000 July  1,  1912 

Optional  after  July  1. 1907. 


Bonded  debt  Mar.  1,  '05 . .  $S9,000 

Floating  debt 19,9^7 

Total  debt  Mar.  1,  1905 88,977 


MUSCATINE.— 

Muscatine  is  situated  in  Muscatine  County.    The  water  bonds  are  not 
a  direct  city  obligation,  being  payable  only  from  water  works  receipts. 


LOANS—  When  Due. 

Refunding  Bonds— 
4^s,  A&O.,  $  1 95,000.  Apr.,1906-18 
($7,500  due  semian  Ap.l  &  Oct.l) 

Water  Bonds— 
5s,  J&D,  $80,000...  De".,  1905-20 
($2,500  due  semi-ann.  June&Dec.) 

5s,  A&O  15,  ('04)   $57,000 

Bond,  debt  Nov.l,  1905.  $195,000 
Water  bonds  (addition'l) .  137,000 
Total  valuation,  1904. .$2,195,835 

Assessment  x4  appraised  value. 
Total  tax  (per  $1,000), '04.. $82-50 

INTEREST  on  the  $30,000  water  bonds  is  payable  at  the 
National  Bank  of  Muscatine;  on  all  other  bonds  in  New  York. 


City  tax  (per  $1,000)  1904  .   43-50 

Population  in  1905  was 15,087 

Population  in  1900  was 14,073 

Muscat  me  Ind.  School  District— 

4s,  F&A.  $25,000 1912 

Optional  after  1907. 

Refunding  Bonds  - 
4Hs,  A&O  ('04)  $44,000  Oot.  1,'14 

Optional  after  Oct.  1, 1909. 
Bond,  debt  Sept  18,  '05.    $69,000 
Assess'd  valuation  1905.2,064.027 
School  tax  (per  $1,000)....  $29-00 


First 


O'BRIEN  COUNTY. 

County  seat  is  Primghar.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&S,  $39,000  c.Sept.  15,  1913 

Subject  to  call. 
Interest  payable  at  County  Treas. 
Bonded  debt  Jan.  1/05..    $39,000 
County  has  no  floating  debt. 


Assesed  valuation,  real  $4,038,249 

Assessed  val.,  pers'l 691,390 

Total  valuation  1905. . .  .4,729,639 
Assessm't  abt.  H.  appraised  value. 
State  &  Co.tax  (per  M)  1904. $14-40 

Population  in  1905  was 16,671 

Population  in  1900  was 16,985 


TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 


OTTUMWA.-B.  F.  Slutts,  Mayor 

Ottumwa  is  in  Wapello  County.  Incorporation— Special  charter 
1857;  reorganized  under  General  Incorporation  Law  1H68;  city  of 
first  class  1893.  The  district  court  has  declared  illegal  $34,000  rail- 
way-aid bonds.  This  decision  has  been  appealed  to  the  Supreme  Court, 
where  it  will  •  ome  up  In  the  January,  1906,  term.  See  V.  80,  p.  483 
and  1985;  V.  81,  p.  1507. 


LOANS—  When  Due. 

Funding  Bonds— 1897— 
413s,  A&O,  $35,000... Mch.  1,  1917 

Optional  after  1912. 
4»*s,  A&O,  $30,000. Oot.  15, 1917 

Refunding  Bonds— (1897)— 

4^8,  A&O,  $30.000...  O  t.  1,  1917 

Optional  after  1912. 

RR  Aid  Bonds—  In  litigation) 

4s,  F&A.  $34,000...  Feb.  10,  1906 

OPTION  AL— All  bonds  are  optional  after  five  years  from  date. 

INTEREST  on  the  railroad  bonds  is  payable  at  Ottumwa;  on  the 

funding  and  refunding  bonds  at  the  First  National  Bank  Chicago,  111. 


City  Impovement  Bonds— 
6s,  '05,  $  1 1,000 . . .  May  1, 1906-'  1 0 
Bond,  debt  -Sept.,  190  S  .$106,000 
Assessed  valuation '05.-2,450,680 
Assessm't  abt.  4  appraised  value. 
Total  tax  (per  $1,000)' 1904.$83  00 

Population  1905 20,182 

Population  1900  was 18,197 


POLK  COUNTY.— Lewis 

Des  Moines  is  the  county  seat. 

LOANS—  When  Due. 

Court-House  Bonds— 

4e,'05,  A&O,  $350,000.Oct.l,'l  0  24 

For  maturity  see  V.  80,  p.  1750. 

3*28,  A&O,  $300,000. Oct.  1,'00-'17 

Maturity    $11,(;00  in    1906,  $2»,- 

00- »  in  U07,  $23,000  in  190-s, 

$24,000  in  1909,  $25  00  Mn  1910, 

$26,000in  1911, $29.000in  1912, 

$29,000  in  1913, $31,000  in  l»14, 

$33,000  in  1915,  $35,000  in  1916, 

$13,000  in  1917 


Burnett,  Auditor. 


Bond. debt  May  1, 1905.. $650,000 

Floating  debt 75,000 

Cash  iu  county  funds 1 86,000 

Ascessed  val.,  real 17,100, 1 30 

Assessed val.,  pergonal.  3,824,190 
Ass  s-sed  val.,  RR.,  etc     1,469,760 
Total  valuation  1904..  22,394,080 
Assesment  25%  appraised  value. 
State  &  Co.  tax  (perM)  1904.$1750 

Population  1S90  was 65,110 

Population  in  1900  was 82,«24 

Population  in  1905 96,732 


INTEREST  on  the  4  per  cent  bonds  is  payable  in  Des  Moines. 

SIOUX  CITY.— Geo    B  Whittemore  Treastmr. 

Sioux  City  is  situated  in  Woodbury  County.    Incorporated,  1857. 


LOANS-  When  Due. 

Refunding  Bonds— 
5s,  M&N.  $95,000c. Oct.  20,  1917 

Subject  to  call  after  1915. 
5s.  M&N,  125,000  0  .Nov.  1,1917 

Hubjoct  to  call  after  1915. 
4*«B,M&N.  225,000  o.May  1,  '06-14 
41*8, M&N,  150.0000  May  1. '16-20 
4*28,  J&J.    40,100  c. Jan.  1, 1916 

Subjeot  to  call  after  1906. 
4^8.F&A,$159,900o.  Aug  28,1920 
4s,  J&J,    315,000  o.. . Jan.  1,  1919 

8ubject  to  call  after  1914. 

Judgment  Funding  Bonds— 

4^8,  J&.I,  $204,500  c. .  Ian.1, 1918 


Improvement  Bonds- 

5s,  A&O,  $36,500c Oct.,  1917 

Subject  to  call  after  1907. 

Water  Main  Extens'n  Ronds— 
6s,  '05,  J&J,  $20  000,     Maturity 

"on  or  before"  Jan  1,  1907. 
Bond,  debt  Nov.  1,  *0i.. $1,851,000 
Water  debt  (additional)        47,000 
Water  debt  einH.  fund  .  5.800 

Appraisod  value   1905. 25,437,920 
Assessed  valuation  (^ 

appraisers' value) '05.  6,359 .4S0 
Total  tax  (per  $1,000)  190l.$7800 

Population  in  1900  was 33,111 

Population  In  1905  40,916 

INTEREST  on  the  4%  bonds  is  payable  in  Sioux  City;  on  all  other 
bonds  in  New  York  City. 

Sioux    City    Independent    School    District. — 
H.  vv.  Chase,  Secetarv 


LOANS—  When  Due. 

Refunding  Bonds— 
4b,  J&J,  $344,000  o. ..  Jan.  2, 1909 

Subject  to  call  after  Jan.  2, 1904 
Bond,  debt  Sept.,  1905..  $344,000 
Floating  uebt 30,774 


Val.  of  school  prop. (est.). $800,000 
Ass'd  valuation,  real..  5,132,132 
Ass'd  valuation,  pers'l.. 1,227,348 
Total  valuation  1905  6,359,480 
t  Assessm't  abt.  h  appraised  value. 
School  tax  (per  $1,000)  '05. $31-20 


INTEREST  is  payable  at  Fourth  National  Bank,  New  York  City. 

t,tA  TUDT   .->.,->.         J  JOHN  R.  RECTOR,  Mayor. 
W  A.  1  tLirlJL.tJQJ. —  \u.  C.  THOMPSON,  City  Clerk. 
County  seat  of  Black  Hawk  County.    Incorporated  June  23, 1868. 


LOANS—  When  Due. 

Funding  &  Refunding  Bonds— 
4148,  M&N,  $39,000. .  May  1, 1917 

Sub.  to  call  $20,000  May  1, 1907 
and  the  balance  May  1, 1912. 

Refunding  bonds- 
Is,  J&D,  $19.000 June  1, 1922 

Sewee  Bonds— 
K„  m*w  5   $8,ooo.May    1,    1906 
58,  M&JN,^    27,O00.Mayl,'07to'O9 


Funding  Bonds- 

4s,  '04.J&D  $42  000  o 1906-19 

4s, '05,  M&N,  $55,000  Mayl.  1925 
Interest  at  Nat.  Park  Bank,  N.Y.O. 
Bond,  debt  July  1,  1905.$159,000 

Floating  debt 28,008 

Total  debt  Julv  1, 1905..  187,008 
Ass'd  valuation,  1905... 3,750,000 
Assess't  is  abt.  14  appraised  value. 
Total  tax  (perM.),  1905  ..  $6000 
Population  in  1900  was.  ..  12,580 
Population  in  1905  was  ....18,052 


Waterloo  Independent  School  District 
H.  B.  White,  Se  ;ret»ry. 

LOANS—  When  Due. 

4s,  J&D,  $24,000  c. .  .June  1,  1904 

Optional  June  1,  1903. 
4s,  M&N,  $25,000  c.May  1, 1911 

Optional  May  1.  1906. 


4s,    ....,$7.500o Mayl,  1912 

Optional  after  May  1.  1907. 
Bonded  debt  Jan.  1905. ...$56,500 

Floating  debt 10,000 

Assessed  valua'n  1904    2,029.114 
School  tax  (p.  $1,000)  1904.$26  80 


NOV.,  1905.] 
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WEBSTER    CITY.— G.  W.   I  bed  Tr«a.urr. 

County  seat   of   Hamilton  County.    Incorporated  as  a  town  Oct., 
1874;  a  city,  tetond  class.  March,  1882. 


LOANS—  When  Due. 

Electric  Light  Bonds— 

4s,  J&J,  $7,000  c Jan.  1, 1921 

(Optional  1911.) 

Consol.  and  Funding  Bonds— 

5s.  M&N.  S15.000  c.Nov.  1,  1912 

Rkfdnding  Bonus— 
4»«s,  J&D,  $13,000  o..Dec.  1, 1923 
Optional  after  1913. 
INTERCST  on  the  4H)  per  cent  refunding  bonds  is   payable  at 
Webster  City;  on  all  other  bonds  at  New  York  City. 


Bond. debt  Sept.  1,  1903  ..$35,000 

Floating  debt 17,638 

Assessed  valuation  1905.. 936,100 
Assessm't  about  U  appraised  value 
Tax  rate  (per  $1,000)  1904..$66-00 

Population  1905 4,7«7 

Population  1900  was 4,613 


WEBSTER  CO.— H.  S.  Holm,  Auditor. 


County  seat  is  Fort  Dodge. 
LOANS.  When  due. 

Court  House  Bonds— 

3i*8,  FAA.,  $50,000 1910 

3ks.  M&N,    50,000    1910 

Refunding  Bonds— 
4s,...$15.000.Onorhef.  Nov  15.07 
Bond,  debt  Mar.  1, 1905  .$115,000 

County  has  no  floating  debt. 


Assessed  valu'n,  real.  $6,609,942 
Ass'd  valu'n,  personal.  1.317,9e,9 
Total  valuation  1905...  7.927,911 
Assessment  is  *4  appraised  value. 
8tate&Co.tax  (perM),1904.$17-50 

Population  in  1900was 31,757 

Population  in  1905 33,457 


WINNESHIEK   COUNTY.— I.   Linnwold, 

Audi  1  or  —  County  seat  is  Deoorah. 


LOANS—  When  Due. 

Coukt  house  Bonds— 

.  s ,$75.000 

4*as,  J&D.  $50,000.  .Dec.  1,  '17-21 
Bond. debt  Oct.  1,  1905.. $125,000 

Floating  debt 20,000 

Total  debt  Oct,  1, 1905..   145,000 

INTEREST   on  the  court  house 
Chicago  or  New  York.  


Assessed  valuat'n,  real.$4,672,584 
Assessed  val't'n,  pers'l.  I,l3t>,l39 
Total  valuation  1904...  5,808,723 
State  &  00.  tax  (p.  M)  1 903.$1690 

Population  in  1905  was 24,109 

Population  in  1900  was 23,731 


bonds   is  payable  at  Decorah, 


WOODBURY  CO.— N.  Jenness,  Auditor. 


County  seat  is  Sioux  City. 

LOANS—  When  Due. 

Bridge  Bunds— 
4s.  M&N,  $21,000  c.Nov.  1,  1914 
Optional  after  Nov.  1,  1909. 
Judgment  Bonds— 
4s,  M&N,  $125,000. . .  .May  1, 1920 
(Optional  after  May  1, 1910.) 
Refunding  Bonds— 
Aa-n'STA.n  <$10.000.Deo.l5,1905 
48   UDJ<BiL»,j  200,OOO.Deo.l5,06  09 
3138,  M&N.  $150,000.  Mayl, 1914 
Bonded  debt  8ept.  1,  '05. $506,000 


Floating  debt $8,378 

Total  debt  Sept  1,  1905 ..  514,37s 

Sinking  fund 22,846 

Net  debt  Sept.  1, 1905.  491,532 
Assessed  valuat'n,  real.  9,430,954 
Assessed  val't'n,  pers'l.  2,931,630 
Total  valuation  1904..  12,362,58 4 
Assessment  is  M  appraised  value. 
State  &  Co.  tax  (perM) ,  1904.$19  00 

Population  1890  was 55,632 

Population  1900  was 54,610 

Population  in  1905 60,789 


INTEREST  is  payable  at  the  ofHce  of  the  County  Treasurer. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which 

have  reported  a  bonded  indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from  the  State  Census  of  1905. 

Bonded      Floating      Assessed  Tax    Popvl'n 

Debt.           Debt.        Valuation.  Bate       1905. 

Adams  County  ._ $45,000        $3,355,412       12,256 

Appanoose  Co 156.000      $34,163      4,163  986  $4  00    27,164 

Boone  Sell.  Dist 43.000  7,500      1,285,066       3265       

Carroll  County 60,000        15,000      6,013,215  12-50    20,512 

Cedar  Falls  Ind.  S.  D.   35,000          None.          992,653  34  07 

Cerro  Gordo  Co      ....   60,000       6,030,466  18-80    21,524 

Clinton,  Clinton  Co... 162,000        46,157       3,077,000  7560    22,756 

Clinton  Sch.  Dist 98,500 

Cvesoo  Indep.Soh.Dist.  27,500         None.           573,738  28-10 

Creston,  Union  Co  ..  33.000  13,978  761,035  86-80  8,382 
East  Waterloo   Indep. 

8ch.   Dist 92,000       2,029,114      

EmmetCo 30,000           4,000      3,076,216  16  50    10,035 

Estherville.EmmetCo.  29,000        16,000          609,127  18  00      3,650 

Fayette  County 80,000           7,494      6,4^4,839  5-00    28,550 

Grinnell  School  Dist..   4%000        20,000          950,000  20-00 

Harrison  County 54,000        5.742  356  14  00    23,75*9 

Logan  I  ndep.  Sch.Dlst.  3o,000        None.        1,200,000    

Lyons  City  Ind.  So.Dis.  31,500        None.  634,345     

Maquoketa  (C),  Jack 

►  on  Co 24,000          4,220        2,419,9f4  56-00      3.666 

Marion  Sch.  Dist 34,000  None.       2,662,560      27*00       

Mason     City,     Cerro 

Gordo  Co  55,000        20,000      1,600,000  60-00      8,352 

Monroe  County 149,000        14,000      4,107,793  600    34,375 

Mount   Pleasant    (C), 

HenryCo 46,000           3,500      3,000,000  2550       3  576 

Red  Oak  (C),  Mont.Co  27,000           7,870          683,657  80-00      4,907 

Sioux  Co 60,000          None.       6,744,559  4-00    24,017 

Union  County 46,000          None.      4,156,299  14  80    18-633 

Vinton  (C>,  Benton  Co.   33,000           1,740          750,000  26  00      3,486 

SvapelloCo 61,000        20,737      5,551,099  1980    35,525 

(C)  City.        (T.)  Town. 

State  of  Missouri. 

ITS 

DEBT,  KESOUKCES,  Etc 

Organized  as  a  Territory  (Act  June  4,  1812) 
Admitted  as  a  State  (Act  March  6,  1820) 
Total  area  of  State  (square  miles) 
State  Capital, 


Dec.  7,  1812 

Aug.  10,  1821 

69,415 

Jefferson  City 


Joseph  "W.  Folk 
John  F.  Swanger 
Jacob  J.  Gmelich 
William  W.  Wilder 


Governor  (term  expires  Jan. ,  1909), 
Sec'y  of  State  (term  expires  Jan.,  1909) 
Treasurer  (term  expires  Jan.,  1909), 
Auditor  (term  expires  Jan.,  1909) 

Legislature  meets  biennially  in  odd  years  on  the  first  Wed- 
nesday after  the  first  Monday  of  January,  and  there  is  no  limit 
to  length  of  sessions;  but  after  the  first  seventy  days  members 
can  draw  only  a  dollar  a  day  for  their  services,  except  every 
tenth  year,  when  the  statutes  are  revised,  at  which  session 
members  are  allowed  $5-00  per  day  for  120  days.  A  session 
of  this  kind  was  held  in  1899. 

HISTORY  OF  DEBT.— The  interesting  details  of  Missouri's  event- 
ful history  in  debt-making  and  debt-paying  will  be  found  on  page  111 


of  the  State  and  Oitv  Supplement  for  April,  1893.  The  total  debt, 
including  aoorued  interest,  etc,  on  Jan.  1,  1865,  was  $36,094,908.  At 
present  the  State  has  no  indebtedness  except  the  school  and  seminary 
fund  certificates,  which  on  Jan.  1, 1905,  were  as  follows: 


LOANS—  When  Due. 

Cert's  of  indebt.  to  State  fund— 
School  Fund: 
6s,  Jan.  1,  $2,909,000  r. July  1. '1 


v,0.  Or. Jan.  2,  '06 

6, '.''0  r.July  1, '10 

18,000  r.  July  1,'18 

1,000  r  Jan.  2, '22 

22,000  r.  July  1.'23 

201,000  r..     ...1925 

$3,159,000 


Skminary  Fcnd— (Con.)— 

5s,  J&J,  $5,000  r.July  1,  '11 

5s,  J&J,  Vi,000r.Apr.l5,'13 

5s,  J&J,  5,000  r.Mayl5,'13 

5s,  J&J.  3,000  r 

5s,  J&J,  6,00    r.July  I,  *18 

5s,  J&J,  3,000  r.  Jan.  2,  '22 

5i,  J*  J,  1,000  r.Nov.26,'22 

5s,  J&J,  242,<X)0r  July  2, '23 

5s,  J*J,  5,000  r.Nov.  1 ,  '23 

5s,  J&J,  100.000  r  J..n.22,'24 

5*,  J&J,  5,000  r.Jau.40.'24 

58,  J&J,  35,000  r. Apr.  19,'24 

5s,  .T«J,  646,95-5  r.  Apr.  1,  '41 

5e,J&J,  5,000  r 192-> 

5s,  J&J,  22,881  r. Apr.  2, '45 

5s,  J&J,  5,00')  r.Apr.  9,  '45 

Total  Jan.  1 ,  1905 $1,239,839 

and  seminary  certificates  is  pay- 

1,  190%  the  sohool  and  seminary 


58,  J&J. 

5s,  Julv  1, 

5s,  J  A  J, 

5S,  J&J, 

58,  J&J, 

5s,  J&J, 

Total  Jan.  1,  1905    . 

Seminary  Fund: 
6s,  Jan.  1,       122,000  r.July  1,  Ml 
5s,  J&J,  5  000r.Feb.25.'OH 

5s,  J&J,  5.000  r.  Jan.  1 ,  '08 

5s,  J&J,  6,M00r.Mar.  1. '08 

5e,J&J,  5,000  r.  nee.  15,'08 

58,  J&J.  5,000  r.Mayl5,'09 

INTEREST  on  the  State  school 
able  at  State  Treasury. 

TOTAL  DEBT,  ETC.-On  Jan, 
fund  certificates  amounted  to  $4,398,839  42.  The  cash  on  hand  m  these 
funds  on  the  same  date  was  $3,433  61  and  the  total  cash  in  the  treasury 
to  the  credit  of  all  State  funds  amounted  to  $2,116,563  64.  These 
school  and  seminary  fund  certificates  are  registered  and  are  non-nego- 
tiable and  non-transferable.  They  are  held  in  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the 
State  Seminary  (University)  fund.  As  stated  above,  the  State  has  no 
general  bonded  debt  at  the  present  time,  the  last  remaining  bonds 
of  the  State,  amounting  to  $487,000,  having  been  oalled  in  and  re- 
deemed on  Feb.  28,  1903;  on  Jan.  1,  1902,  the  bonded  debt  was  $1,- 
287,000  and  on  Jan.  1, 1901,  $1,887,000. 

WAR  CLAIM  AGAINST  UNITED  STATES-  The  sum  of  $475.- 
198  13  is  claimed  by  the  State  of  Missouri  of  the  Federal  Government 
for  Civil  War  expenses  incurred  during  the  Rebellion  of  1861-1865. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  for 
taxes  (about  one-fourth  actual  value)  and  tax  rate  have  been  as 
follows.  This  valuation  does  not  include  valuation  of  railroads, 
bridges,  telephones  and  telegraphs,  which  amounted  in  1905  to  $138,- 
830,189,  or  of  machinery,  tools,  merchandise,  etc.,  as  taxed  on  "mer- 
chants' and  manufacturers'  tax  books,"  which  amounted  in  1904  (1905 
figures  not  ready)  to  $93,701,631. 


Tax  Rate 
Years.    Assess'd  Val't'n,  Per  $1,000 

1905  ..  $1,169,874,359 $1-70 

1904  ...   1,153,152,419 $170 

1903....   1,097,220,665 1-80 

1902....    1,046,469,144 250 

1901....    1,004,469,071 250 

1900  ...   1,001,766,464 2-50 


Tax  Rate. 
Tears.    Assess'a  Val't'n.  Per $1,000 

1895....    $938,202,003 2-50 

1890....       805,668,844 300 

1880....       532,692,043 400 

1870....       559,082,559 5'00 

1860  ...       296,552,806 


Of  the  tax  rate  per  $1,000  for  1905  ($1  70)  20  cent*  is  to  pay  lntereston 
the  sohool  and  seminary  fund  certificates,  50  cents  is  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter 
includes  the  higher  institutions  of  learning,  the  eleemosynary  Institu- 
tions and  salaries,  criminal  costs  and  all  other  expenses  of  the  Scate 
Government. 

CONSTITUTIONAL  AMENDMENTS— Eight  amendments  to  the 
State  Constitution  were  adopted  at  the  November  1902  election. 
Several  of  the  amendments  relate  to  taxation;  one  permits  the  city  of 
St.  Louis  to  frame  a  new  charter,  w hile  another  amends  Article  10, 
Section  12,  by  exempting  water  and  assumed  county  debt  of  St  Louis 
and  water  debt  of  Kansas  City  in  computing  the  indebtedness  of  those 
cities.  Article  X  is  also  amended  by  adding  a  new  section  (Section 
12a)  which  permits  cities  of  not  less  than  2.000  nor  more  than  30,000 
inhabitant?  to  issue  water  and  light  bonds  to  the  amount  of  5  p.  c.  of 
the  taxable  property  in  excess  of  the  debt  limit.  A  two  thirds  vote 
at  an  election  held  for  the  purpose  is  necessary  to  authorize.  See  V. 
75,  p.  1165. 

DEBT  LIMITATION-— Missouri  has  made  provision  in  its  Consti- 
tution restricting  the  creation  of  debt  both  on  behalf  of  the  State  and 
of  its  municipalities.  That  part  relating  to  the  State  is  found  in  Ar- 
ticle 4,  Sections  44,  45  and  46.  These  sections  provide  that  the  Gen- 
eral Assembly  cannot  contract  debts  except  (1)  to  renew  existing 
bonds,  (2)  to  meet  an  unforeseen  emergency  or  casual  deficiency.  The 
State  is  prohibited  from  lending  its  credit  to  any  person,  association: 
or  corporation  or  to  pledue  its  credit  for  the  payment  of  liabilities  of 
any  individual,  association  or  corporation. 

The  sections  relating  to  the  indebtedness  of  cities  and  <  ther 
municipalities  are  found  in  Article  4,  Section  47 ;  Article  9, 
Section  6,  and  Article  10,  Sections  12  and  12a.  These  sections  make 
clear  (1)  that  a  municipality  cannot  loan  its  credit ;  (2)  that  It 
cannot  subscribe  to  the  capital  stock  of  corporations ;  (3)  that  it  can- 
not get  into  debt  unless  two-thirds  of  the  voters  voting  at  an  election 
favor  it,  and  then  only  to  an  aggregate  of  5  per  cent  of  valuation, 
except  that  with  such  assent  any  county  may  be  allowed  to  become 
indebted  in  a  larger  amount  for  the  erection  of  a  court  house  or 
jail,  and  except  also  per  the  amendment  of  1902  (Section  12a  referred 
to  above),  cities  of  from  2,000  to  30,000  inhabitants  may  by  vote  exceed 
the  limit  by  an  additional  5  per  cent  for  water  and  light  purposes; 
finally  (4)  that  before  or  at  the  time  of  getting  the  assent  of  the 
voters  an  annual  tax  must  be  provided  sufficient  to  pay  in+erest"  and 
form  a  sinking  fund  to  pay  the  debt  within  20  years.  These  provisions 
are  certainly  very  conservative. 

POPULATION  OF  STATE.- 

1900 3,106,665  I  1860 1,182,012*1  1830 140,455 

1890 2,679,184  I  1850 682,044  |  1820 66.557 

1880 2,168,380  I  1840 383,702  I  1810 20,845 

1870 1,721,295| 

The  proportion  of  the  colored  population  was  670  per  cent  in  1880, 
5-75  per  cent  in  1890,  and  5-2  per  cent  in  1900.  In  number  blacks 
were  90,040  in  1850;  118,503  in  1860;  118,071  in  1870;  145.350  In. 
1880, 154,131  in  1890,  and  161,234  in  1900. 


Cities,  Counties  and   Towns 

IN    THE 

STATE  OP  MISSOUKI. 

Note.— For  reports  not  given  in  alphabetical  order  among  the  following 
see  "  Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis,  is  the  fiscal  agent 
for  the  State  of  Missouri. 

BENTON  CO.— Henry  C.  Borchers,  Co.  Clerk. 

County  seat  is  Warsaw.  A  sinking  fund  for  redemption  of  the  bonds 
is  provided  by  a  tax  of  $2-00  per  $1,000  on  the  assessed  valuation. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J.  $200,000  1922 

Optional  after  1912. 

4s,  J&J,  $60,000 1922 

Optional  after  1907. 
Bonded  debt  Sept.  1,'05   $260,000 
Sinking  fund 28,662 


Net  debt  Sept.  1, 1905.. .  $231,333 

I  Ass'd  valuation,  real  ...  2,670,840 

I  Ass'd  valuation,  pers'l..  1, 20 i,8 4  0 

I  Total  valuation  1905...  3,876,680 

Assessment  is  13  actual  value. 

State&co.tax  (per  M.)  1905. $670 

Population  1905 16,500 

Population  1900  was 16.556 


INTEREST  is  payable  In  St.  Louis  at  National  Bank  of  Commerce. 
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MISSOURI— CITIES  AND  TOWNS. 


[Vol.  lxxxi. 


li.  *  111:1  p*.  County  Cl<  i  »> 

mtaining  in  •  pendeuci  in  Jackson  County. 


BLUE.-' 

'J'ln    i.i"  nship 

L.OA.NS-  When  Due. 

Him  \,.,  ^..   it  in  ns  - 
4«.  JA-,1,    -7  0  <>  u&r.J.ulj  i    i  >23 

i  ion  >i  ;t.  ler  '      •    I,  100 
Bonde  i  .i.-i.i   s-  it.,  *05.       $87.1  00 
A   Se.-Seli  val  ii  i'-      ••■    i    •■   7    7,6)0 

iMicMhvST  is  payable  at  Count;)   rn  asurer's  office. 
BUCHANAN  CO  —Sam  i  1  i  RS  BTT,  Tr 


v-  , — : ■  n .  >  .    ■  ,  i    u   i  i    lue 

lax  in  ■■  #1,0  t>    1904    $3  00 

A  school  tax  (p  M  '"  I  abt.  6-00 
population  in  1890  wan  ...10,533 
Popul  ktiou  in  1900  was  ...11,731 


rn unl  »  -'-iii  i -  si .  Joseph, 

LOANS  Whan  due. 

KhKi  Mi[->.  Bonos— 

■  1 1    .  i .  1  •  i .'  l 
b,ii>i  .-i   r.o  ea  i  r-i  •  oti  ■   v 

•    0,< Aug      1  .     I'M. 

•■  ,i     100  AU8.  1,000 

due  Aug.  1    1  --.'l 
Intwest  pn.j  ■■'■'■'   in     '■     -     - 
\  nii'rii'ii  n 

.-,i  ,i.  ui    •    , 


bt  S  I.  1905.     $200,370 

A  ■••■i  v..i  iat"  i.  ■■■  al    ..30.13   . 

7,54  5,59  i 
» 1.761 
i ,  i    :  a.  190       1 1,674,096 

al  is  ■-  wsl  ua I  -  aim 
i  u   tax(pe)  M  ■  L905      • 
Population  in  1890  was... 

itii '  100  was    .12 

I-   niil  i  ion  In  L90  i 130.000 

K..  >.,.,.■•. 
TAX  FREE.— Bond*  is  nod  M  -  >mpt  froin  taxation. 

C  A  M  H  BR   \NGH . — <  rEO.  A .  f  > i ;  n  x,  Co, 


•  -  ■ ' y. 

LOAN  3  -  /'<■• 

5s,  i  '''I" 

3         .      •!  r.  -  i  !,000 


..   I.-  al 


Daxva  L90  $60 

.,  ao1    i]  value 
Ta  ti 

-.  as 1,713 

In  L900  was. 1,728 


CAP  DEAU-0  eo.  E.CriAPPELL.Cik. 

Tin-  ••!•  i  i-  ii  "'  V- 

LO  $61,000 

•   STDS       I  9,000 

4138,  .!*-.!      .;     m>.  ;     Jan.  1.  1  -    1  I  C01  i  fcion  190 1.  ...1,375,000 

Ojitio  .'1.  r >0in     >0  .     1    ,000         Ls  '    actual  value. 

in  lid  1  .  -n  1  -  I- 1.. 1      I                 To1  ..ii'O)  190  4.$27-20 

Citt  ttojci                                       I  Populatioi  .  9,000 

5b,  '90,  S3O,0(                  rohl,   1910     Populal  00  was 4,815 

(Opti   na  I  19  5.)  I 

INTERto  f   ■■  ■  paj  able  ai  the  Stardevant  Bank,  Cape  Girardeau. 

CAP  RARDEAU.-J  W. Millee,  Co. Cl'k. 

Thistownsl  Iniug  city  of  same  name,  is  iu  Cape  Girardeau 

County 

Wnen  Due..     township  has  no  floating  debt. 

|  Asses'd  valuation  1905  $1,' 49  890 
Assessment  about  2-5  actual  value. 
Total  tax  per  $1,000  1905.  $14-20 
Population  in  1905 ...10,000 


LOANS 
Refunding  Bonus 
4^8,  Vpi      ,$9   .   00c  Apr  2,  1920 
Opt'l  $12.0  0  in  1905;    $2    Omi 
in  1910.     1  <1  $54,000  in  1  '  1 
Bonded  debt  Sep    ,1905      $93.00< 


Population  iu  1900  was 6,551 


I.nTEkcS      is  payable  at  St.  Louis. 

CARTHAGE. —  jK  lundy.ch 

This  city  is  In  Jasper  County.    Incorporated  as  a  city 
classiu  1890. 


cf  the  third 


LOANS—  When  Due. 

Ei.kctric  Light  Bonds— 

5s,  M<feN,  $1  '.OuO.c  ..May  1,1919 

($10,000  optional  after  1904, $10,- 

000  after  1909  and  $5,000  after 

1914.1 

Ref'd'g  Court  House  bonds— 

48,  F&A,  $19,0000  ..Aug.  1,    1911 

Optional. $3,000yearly  after  1 903 

and  $10,000  after  1908. 


Refunding  Bonds— 
4s,  MtvX,  $11,500  c    May  10,  1910 
Opt'al,  $1,000  May  10,  '03:  $1,500 

yearly  '04-09,  and  $1,000/10. 
Bonded  debt  Jan.,  1905.     $45,500 

Sinking  fund 10.089 

Ass'd  valuation,  real  1,787,145 
Ass'd  valuation,  pers'l..  950.466 
Total  valuation  1904....2,737,«ll 
Assessment  about  ^  actual  value. 
Total  tax  (per $1,000)  1904. $2170 

Population  in  1890  was 7,981 

Population  in  1900  was  ....  9,416 

C  r    ar    School  Dletriot— D.  G   W  lit,  01  rk 

BurLDiNO  Bonds—  |  Bond,  debt  Aug.21. 1905.$i  31,000 

4s.'05,M<fcS.$3<>,000  c.Sept  1,1925  i  Assessed  valuafn  1904.2,993,242 
Subject  to  call  Sept  1. 1915. 
INTfcREST  is  payable  at  City  Treasurer's  office. 

CASS  COUNTY.— Geo 

The  county  seat  is  Harrisonville. 
LOANS—  When  Due. 

refunding  Bonds— 

4s,  Apr.  1,  $150,0000.  Apr.  1, 1919 

4s,  Jan.,        314,000c  Jan.  1,  1913 

$176,00-1  optional  Jan.  1,  190-1 

4s, $J.600c ran.  1,  1908 

Bonded  deb:  Sept.,  1S'05  $422,000 
Assessed  vaiuat'n,  real.  6,019,240 


A.  Dunn,  Clerk. 


Ass'd  vaiuat'n.  pers'l. $2. 51 0,850 
Ass'd  val't'n  RR  ,  etc..    1,913,059 
Total  valuation  1904      10,443,149 
Assessment  is  H)  actual  value. 
State  &  co.  tax  (per  M.)  1904  $20  00 

Population  in  1904 .28,500 

Population  in  1900  was  ...23,636 


INTEREST  is  payable  at  St.  Louis,  Mo. 

CHARITON  COUNTY.-J.W.Grizzell,  Tr. 

Keytesviib-  is  the  county  seat. 

Dbainaoe  Dist.  No.  4  I  onds— 
6a.  05,  j  $36. 000. Sept.  19,    908-13 
M  &  S,  1 144,000. Sept.  l5,  1914-25 


CHILLICOTHE.-E. 

This  city  is  iu  Livingston  County. 
LOANS—  When  Due.  I 

Refunding  Bon:  s— 
4s,  J.fcJ,$2\000c      1910  to  1920  | 

$5,000  due  in  1910,  $10,000  in 
1915  and  $10,000  In  1920. 
Interest  payable  at  City  Treasury. 
Bonded  debt  Jan.,  190,5.    $25,000  I 

Sinking  fund 2,500  | 

Net  debt  Jan.,  1905 22,500' 

Assessed  vaiuat'n  1904  1,400,000 
Assessment  is  "a  actual  value. 
Tax  rate  (per  $1,000)  1904..$19-50 


C.  Orr,  City  Clerk. 

Population  in  1890  was 5,717 

Population  in  1900  was 6,905 

School  District  Bonds—  (Addit'l.) 

4s,  J<fel),  $23,000  0 

($3,000  due  y.aily  on  June  1.) 
Interest  payable  in  Chicago. 
Bonded  debt  Sept.,  1905.  $23,000 
Af  ses'd  valuation  1905  .1,500,000 
Assessment  about  'a  actual  value. 
School  tax  late  (per  M.)1904.$9  00 
Population  in  1905  (est.)  ...9,000 


CLARK  CO, 


The  county  seat  is  Kaboka. 

LOANS—  When  Due. 

Compromise  RR.  Bonds— 
4>sb,  Aug.,  $61,000.. Aug.  10,  1928 
(is  subject  to  call  1908  ;  1a,  1913) 

5s,  $57.500 Aug.  10,  1918 

Subject  to  call  Aug.  10,  1908. 
Refunding  Bonds— 

4^8 +50,0.0  ...  Aug.  10,1933 

Optional  after  Autr.  3,  1913. 
4s,  f05,  J&J,  $50,000. .Jan.  1,  1925 
'.Subject  to  call  Jan.  1, 1915 


-J.  S.  Sloan,  Treasurer. 


Bond,  debt  Oot,  1905...   $218,500 

Ass'd  valuation,  real 2,977,040 

Ass'd  valuation,  pers'l  ..1,221,705 
Ass.d  vaiuat'n  RR..  etc..  8 11,246 
Total  valuation  1904.  5,009,991 
Assessment  about  H  actual  value. 
State  <&  Co.tax  (per  M.)1905.$  1 1  70 

Population  in  1890  was 15,126 

Population  In  1900  was 15,383 

Interest  payable  in  New  York. 


COLE  COUNTY.— F.  W.  Roer,  Co.  Cleik. 

The  county  6eat  is  Jefferson  City. 

LOANS.  When  due. 

CotnsT  House  Bonds— 

Is,  J&D,  +00,000 Junel,  1916 

Optional  after  1 906. 
!  nteresi  payable  at  Jefferson  City. 
Bonded  debt  Apr.  1, 1905. $60,000 
Siukingfund  4,372 


Net  debt  Apr.  1, 1905....  $55,628 
Assessed  valuation  1904.5,349,413 
Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M.)  '04.  $7-20 

Population  in  1890  was 17,281 

Population  in  1900  was 20,578 


DADE  CO.— A.  H.  Montgomery,  Clerk. 

The  county  seat  is  Greenfield. 

LOANS.  When  due. 

Refunding  Bonds— 

5s,  Apr.  1,  $65,000  o.June  1,  1914 

Subject  to  call  after  June  1, 1904 

4s,  Feb.  i,  $90,000  0  July  1,1919 

Subject  ti  call  July  1, 1909 

4s,  J&D,'04,$50  000c  June  1,  192-1 

Optional  after  June  1, 1G11 


Bond,  debt  July  1, 1905  $205,000 
County  has  no  floating  debt. 

Sinking  fund 2,000 

Asses'd  valuation  1905  .4,560,000 
Assessment,  abt.  30%  actual  value 
State  &  Co.  tax  fperM.)'05. $13-70 

Population  in  1905    19,000 

Population  in  1900  was 18,125 


INTEREST  is  payable  iu  St.  Louis,  Mo.  On  the  5s  at  tlie  Merchants* 
I  laolede  Nat.  Bank;  on  the  4s,  due  1919.  at  the  Mississippi  Valley  Trust 
Co..  and  on  the  4s,  due  1924,  at  the  Missouri-Lincoln  Trust  Co. 


DALLAS  CO.— 

County  seat  is  Buffalo. 

A  judgment  was  granted  in  1893  by  the  U.  S.  District  Court  against 
Dallas  County  for  $710,000  of  unrecognized  railroad  bonds.  Issues 
given  below  are  in  litigation,  and  no  interest  is  paid  on  them.  Nego- 
tiations looking  to  a  settlement  were  under  way  but  up  to  date  no 
compromise  has  been  effected. 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 

10s,  J&J,    $85,000 

7s,  J&J,    150,000 


Assessed  vaiuat'n  '04. .$2,019, 184 
State  &  Co.  tax  (perM)  1903.  $830 

Population  in  1890  was 12,647 

Population  in  1900  was 13,903 


GRAND  RIVER.— Geo.  A.  Dunn,  Co.  Clerk. 

This  township  (inoluding  Harrisonville  city)  is  in  Cass  County. 

LOANS—  When  Due.  I  Tax  valuation  1905 $975,450 

Compromise  Bonds—  |  Assessment  about  %  actual  value. 

5s,  Feb.  1,  $99,000...  Nov.  1, 1917  I  Tax  rate  (per  $1,000)  1904.  $2270 

Subject  to  call  after  Nov.  1,  1907  I  Population  in  1890  was 3,169 

Interest  at  New  York.  I  Population  in  1900  was 3,373 

Bonded  debt  Sept.,  1905.$107,000  | 


GREENE  COUNTY.— R 

County  seat  is  Springfield. 

LOANS—  When  Due. 

Funding  Bonds— 

5s,  May  1,  $161 ,000o. Aug.  1,  1907 

Optional  after  Aug.  1,  1902 

Bond,  debt  neb.,  1905...  $169,000 

SJnkingfund 63,111 

As-'d  valuation,  real...  10,06u.  161 


A .  Bowland,  Treas. 


Ass'd  vaiuat'n,  pers'l.. $3,504,647 
Ass'd  val't.n  RR.,  etc..  2,849,287 
Total  valuation  1904...  16,422,395 
Assessment  about  *2  actual  value. 
State  &  Co.  tax  (p.  M)  '04.$1'/-10'3 

Population  in  1890  was 48,616 

Population  In  1900  was 52,713 


I NTEREST  is  payable  at  the  Merchants'  Laclede  Nat.  Bk,  St.  Louis. 


HANNIBAL.— S  A  Brick,  Clork&  Aud  to: 

Hannibal  is  situated  in  Mariou  County. 


LOANS—  When  Due. 

Electric  Light— 
6r,  April,  $1.000 c&r.Apr.  15,  1906 
4»28,  A&O,  $8,000  c*r. Oct,  1,  1917 
Subject  to  call  after  1907. 
Elec.  i  ioiit  &  Power  Bonds— 
4s,  M&N,  $100,000  0.  May  1,  1924 
Optional,  $  0,000  after  1909  and 
$50,000  after  1914. 
Refunding  Bonds 


Bonded  debt  June  1,  '05  $132,000 

Sinking  fund „        18,764 

Net  debt  J  on*  1,1905...  113,236 
Asses'd  valuation,  real. .2, 573, 016 
Asses'd  valuation,  pers'l.  1, '28*;, 833 
Total  valuation  1904  ..3,859,849 
Assessment  aboul  \>  actual  value. 
Total  tax  (per  $1,000)  1904  $25"20 

Population  in  1890  was 12,857 

Population  in  1900  was  ....12,780 


4s,  M&S,  $23,000cfer.Scpt.  1,  1923 
Optional  after  sept.  1,  1908. 
INTEREST  on  the  $100,000  electric  light  and  power  f>onds  is  pay- 
able at  City  Treasury;  other  bonds  are  also  payable  at  Hannibal. 


N.  B  Bkett.  P  eji- 


Hannibal  School  District— J. 
deii'  B  ard  o'  Directors. 

LOANS-  When  Due. 

School  Building  Bonds— 
4s.  J&J,  $75,000    July  1,  1909  '23 

North  School  Bonds  - 
4s,  F&A.'04,$i  5,000.  Aug.  1,  1924 

Subject  to  call  after  Aug.  1, 1909 

INTEREST  at  the  Farmers'  &  Merohants'  Bank,  Hannibal 


Total  debt  Oct.,  1905  ....$141,000 
Asses'd  vaiuat'n  1904.  3,685,967 
Actual  value 8,000,000 


HENRY  CO.— II.  A.  Stewart,  County  Clerk. 

The  county  seat  is  Clinton. 

LOANS.—  When  Due. 

Refunding — 
5s,  Mar  1,  $29.000o.  Mar.  1, 1907 

Subject  to  call  after  1902. 
5s,  Mar.  1,  $107,000  o.Mar.,  1907 
48,  Oct.  1,  $117,000  0  Oet.  1,  1917 

Subject  to  call  after  1907. 
Bond  debt  Mar.  1,  1905.  $433,000 
Sinking  fund 3,145 


Net  debt  Mar.  1,  1905  .  .  $429,855 
Ass'd  valuation,  real  ...6,251,900 
AsVd  valuation, pers'l.. .2, 216,219 
Ass'd  valuai.'n.  KR.,  etc. 1.018.583 
Total  valuafon  1904  .  9,486,702 
Assessment  is  30'>t  actual  value. 
State  &Co.  tax(per  M.)1904.$12*20 

Population  in  1890  was 28,235 

Population  in  1900  was        28,054 


INTEREST  on  the  5  per  cent  bonds  is  payable  in  New  York  at  the 
National  Bank  of  Commeroe;  on  all  other  bonds  at  the  Merohants' 
Laolede  National  Bank,  St.  Louis. 


INDEPENDENCE  SCHOOL  DISTRICT. 

— JOHN   W.    DAVIS,  Sec'v. — In  Jackson  County. 
This  district  is  a  distinct  corporation,  embracing  all  the  territory 
within  the  limits  of  the  city  of  Independence  and  some  outside.  Prop- 
erty valued  at  $110,000  is  owned  by  the  district. 

Bonded  debt  Apr.  1.J1905    $50,000 

No  floating  f'ebt. 
Assessed  vaiuat'n  1904.  .2,666,916 
Assessment  about  '-'5  actual  value. 
School  tax  (per $1,000)  '04. $11 -50 
Population  in  1905  (est ).    10,000 


LOANS—  When  Due. 

4s,  ,  $20,000 Oct.  1 ,  1 923 

(Optional  after  Oct.  1,  1908.) 

Building  Bonds— 
4s,  A&O,  $30,000 Apr.  1,  1918 

Subject  to  call  after  Apr.  1,1903 


I  NTEREST  Is  payable  at  Kansas  City  or  at  Independence,  Mo. 


JACKSON  CO.— J.  L.  Phelps,  Clerk. 

County  seat  is  Independence. 

LOANS—  When  Due. 

Court  House  Bonds— 
is,  J  A  J,  $100,000  c.Jan.  1,  1906 
($25,000  due  y'rly.)  to  Jan.  1,1909 


Interest  payable  at  Independence. 
Bonded  debt  Jan.,  1905.. $100,000 


tfov.,  1005.] 


MISSOURI-CITIES  AND  TOWNS. 


J  23 


Warrants  Jan  1,  1905...  $47,807 
Csh  on  hand  Jan.  1,  '05.  49,68'' 
Ass'ed  valuation,  real..80,74n,801 
Ass'ed  valuat'n,  pers'l.  17,49  t.lll 
Ass'dval.RR&rnerch  18,749,164 
Ass'd  valuat'n,  banks.     3,j2G,705 


Total  valuat'n  1904    $120  647.782 

Assessment   about  "5  actuai  value. 

I  State  &  Co.tax  (perM)  1905. $540 

I  Population  in  1880  was...   82,325 

Population  1900  was 195,19 a 

Population  in  1901  (est.).. 275,000 


JEFFERSON  CITY.— F.  P.  Dallmeyer,  City 

Clerk, Jefferson  City  is  situated  in  Cole  County. 


LOANS—  When  Due. 

refunding  Bonds— 
4ifls,  J* J,  $54,000. ...July  1,  1907 
Street  I  improvement  Bonds— 

5b,  F&A,  $6,000 Feb.  1,1918 

Subject  to  call  after  1903. 

4s,  J&J.  $10,000 July  1,  1923 

Option  a1  a'ter  July  1,  1913. 

5fl,  J&J,  $3,500 Jan.  1,1917 

Subject  to  call  after  1902. 
INTEREST  on  the  $54,000  4^ 
bondn  at  j'efferson  City. 

Jefferson  City  Sch.  Dist. — A.  P.  Grrimsbaw,  Sec. 

Bonded  debt  Jan.,  1905.. $100,000 


4s,  J&S,  -04,  $10,000  July  1,  1924 

H.b|eit  to  call  after  1914. 
4s,  '05,  MAN,  *25.00'>  C.Nov.  1.  '25 
(Subject  to  call  after  Nov.  1, 1915.) 
Bond,  debt  May  1.  1905 .    $83,500 

Total  valuation  1905 2,191,986 

Assessment  is  13  of  actual  value. 
City  tax  (per  M)  1904     ....  $9  00 

Population  in  1890  was 6,742 

Population  in  1900  was 9,664 

s  is  payable  at  St.  Louie;  on  ether 


LOAMS—  When  Due. 

School- House  Bonds 
4a.  J&J.  $s0,000  c      .July  1. 1923 
Optional  after  July  1, 1908. 
Refunding  Bonds— 
4s,  J&J,  $20,0000  ..  .July  1.1923 
O.tioual  after  July  1,  1903.        I 

INTEREST  is  payable  in  St.  Louis  at  the  National  Bank  of  Com- 
merce. 


District  has  no  floating  debt 

Sinking  fund.    .. $768 

Ass'd  valuation,  1904      2,250,720 

Assessment  about  23  actual  value. 

I  Sohool  tax  (per  M.)   1904 . . .  $8-00 


lOPT   T1ST  5CHAS.  W.  LYONS,  Mayor. 

j^rJjiiN.       ^K  C.  H.  SQUIRE.  Clerk. 

Joplin  is  in  Jasper  County.  Special  charter  March  17,  1873;  or- 
ganized as  a  city  May8  1888.  $2  ,000  of  the  refunding  bonds  and 
$11,500  of  the  electric-light  bonds  are  owned  by  the  city. 


LOANS  -  When  Due. 

Refunding  Bonds— 
5s,  J&D,  $30,000  r    June  28,  1908 
Subject  to  call  after  1903. 
Electric  Light  Bonds  - 
5s,  M&S,  $30,000  r  .Mar  18,  1919 

Subject  to  call  after  1904 

5s,  M&S  (04)  -H30.000  o..Oct.  1,'24 

Optional  after  Oct.  1,  1909. 

CuxRlnt  Rkvenue  (Past  due)  — 

5s,  J&J,  $.22,000  r     July  20,  1902 

Funding  Judgment  Bonds  - 
5b,  J&J  ('01)  $26,000 c. July  1,19  '4 

Optional  aft  r  Julv  1,  1909. 
Bond,  debt  Apr.  1, 1905.     138,000 


Sinking  fund $7,962 

Net  debt  Apr.  1,  190 ">..  130,03* 
Water  debt  (included).  26,000 
Water     debt      sinking 

fund  (included) 3,164 

Assessed  val  .real 3,1 92.500 

Assessed  val,personal...l,10>;,309 

Total  valuation  1901 4,298,809 

Asses't  about  30%  actual  value  on 

real  estate  and  60%  on  personal 

property. 
City  tax  (per  M),  1904. 
Total  tax  (per  M.)  1904. 
I  Population  in  1900  was 


.  $13-00 
..$36-20 
..26,023 

..31,r>02 


Po.  ulation  In  1904  was 

INTEREST  on  the  fundingjudgment  bonds  and  he  ek-etric-light 
bonds  due  1924  is  paj  abl9  at  Miners' Bank,  Joplin;  the  lefundihp 
bonds  are  payable  at  St.  Louis  and  the  electric  lignt  bonds  due  1919 
at  Joplin. 

Joplin  School  District. — T  el  T.  Liv!  g3ton,  Sec'v. 


LOANS- 
6s,  M&N,$  JO.OOO. 
6s,  M&S,  2,500 
4s,  J&D,  10,000. 
4s,  F&A,  28,000.. 
4s,  J&J,  If,  000... 
48.M&LV,    45,000. 


When 
1916,  opt. 

1918.  opt. 

1919.  opt. 
1990,  opt. 

1920.  opt. 
19:41,  opt. 


Die. 
1906 
1908 
1909 
1910 
1910 
1911 


4s,  M&N,  $8,000. ..1922,  out,  1912 
Bond,  debt  Sept.  1,  '05..  $133,500 
Assessed  valuat'n  190 1 .  4,9  <2,281 

Assessment  30     actual  value. 
School  tax  (per  M)  1904..     $1 5  O 
Popul  tiou  iu  1904  (est) .      30,000 


KANSAS  CITY. 


\  CDS.  PEARSON,  Comptroller. 
Kansas  City  is  situated  in  Jackson  County.  Incorporated  Feb.  4. 
1850.  On  Feb.  1,  1898,  Kanias  City  annexed  the  city  of  Westport.and 
assumed  the  latter's  debt  of  $106,900.  In  Aug.,  1903,  the  city  charter 
was  amended  so  as  to  permit  of  the  issuance  of  bonds  f^r  various 
purposes.  Unde'  these  amen ,1  men tf  the  city  on  Se^  t.  22,  1903.  voted 
to  issue  $2,175,000  4  p.  c.  20-yeavbonds  for  improvements  of  water- 
works, foe  sys'enu,  hospital,  market  houses  and  boulevards;  $$T,773,- 
000  of  these  bonds  had  been  sold  up  to  Sept.,  1905. 

LOANS—  When  Due.  I     Hospital  Bonds 

City  Hall—  |  4s,  J&;J   (04)  $225,'  00  c 


4s  A&O,  $150,000  0  .Apr.  1,  1910 
4s,  J&J,      146,000  c.July  1,  1910 

Sewer  Bonds— 
4s,  A&O,$100,000  c.  Apr.  1, 1910 
4s.  J&J.  100,000  c...  July  1,  1910 

Water- Works— 
4i2S,g.,J&J,$2,669,000  O.July  1,'15 
4s.      J&J,  1,100,000  o.Jan.  1/24 

Park  &  Boulkv'rd  Bds 


Janl, '24 

Fire  Pr  itection  Bonds 
4s,  J&J.  (<>4)  *100,OiO  c  .Jan.  1,'24 
WESTPORT  BOND  — 

Water-Works  Bonds— 
5s.  J&J,*75,000  c.July  1,  1916 

Building  Bonds— 
5s.  Ji-J,  $20,000  c...  July  1,  1916 

Funding  Bonds— 
5s,  A&O,  $11,900  c....Oct.  1,  1917 


4s,  J&J  (04)  $350,000  c.Jau.  1,  '24 

INTEREST  is  payable  at  Kansas  City  and  New  York. 

TOTAL    DEBT,    SINKING    FUNDS,  Etc- 

Stpt.  1, 1905.  Apr.  1, 1905.  Oct.  1,  '04.  O  t.  1,  lr03. 
Total  bonded  debt.... $5,046,900  $«,996.900  $5,100,900  $3.:08,900 
Sinkingfunds 511,900  416,000  476,081  377,162 


Net  debt $4,535,000    $4,580,900    $4,624,819    $3,131738 

The  figures  of  total  debt  include  the  water  debt,  amounting  8ept.  1, 

1905,  to  $o,769,000     Water  debt  sinking  fund,  included   in  above, 

amount.  &  on  Sept.  1,  1 905,  to  $250,000.    The  citv  has  no  floating  debt, 

A  sinking  fund  is  provided   by  tne  laws  of  Missouri  calculated  to 

extinguish  the  total  debt  of  the  city  in  about  20  years. 

CONSTITUTIONAL  AMENDMENT— An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which 
permits  the  exclusion  of  the  water  debt  in  computing  the  limit  of  in- 
debtedness. 

ASSESSED  VALUATION  AND  TAX  RATE- 


Year. 

1905... 

1904  .. 

1903... 

1902... 

190  .. 

1900.. 

1895.. 

18S0.. 

1885.. 

1880 ... 


Real 

Estate. 
.$68,104,230 
.  f  5,257,4*0 
.  63,031,300 
.  61,019.310 
.  59  00  ,060 
.  57,926,215 
.  44.312,230 
.  61,0  0,327 
.  24,027,440 
.     9,359,560 


Personal. 

and  B  >*iTcs. 

$22,169,750 

21.0)7,890 

19.H47.7tO 

16,083,323 

15,258,-91 

16,503,895 

103^1,640 

18,130,100 

5,040.560 

2  354,580 


Merchants. 

$6,854,390 
6,441,670 
5,626,870 
5,017,810 
5,516,890 
4,979,890 
3,687.640 
3.345.130 
2,610,520 
1,634,810 


"City  Tar 
Total.  per  $1,000 
$97,128,370  *l--50 
92,717.010  13-00 
88505,930  1250 
82,120,443  1250 
79,776.841  11-00 
79.410,000  1150 
58,381,510  12  50 
82.485,557  12  50 
31.678,520  1500 
18,378,950     2200 


*Thls  is  the  <  ity  tax  proper.    Property  is  assessed  at  about  40  per 
cent  of  its  aotual  value. 

,  POPULATION.-In  1905  was   225.000;   in  1900  (Census)  it  was 
163,752;  in  1890  119,668;  in  1880,  55,785;  in  1870,  32,260. 


Kansas  City  Park  Districts. — A;     .  -.  It  •  kn,  Sec. 

Park  fund  certificates  are  not  a  debt  of  tho  city  and  the  city  is  not 
liable  for  their  payment.  The  certificates  are  issued  by  the  City  Treas- 
urer nndor  the  provisions  of  Article  X  of  the  citv  charter.  They  are 
to  pay  for  land  taken  for  park  purposes  and  are  paj  able  in  annual  in- 
stalments by  means  of  special  assessments  on  lands  in  1  he  various  park 
diHtricts.  An  election  to  vote  an  issue  of  certificate-  is  not  neeessary. 
Up  to  sept  30, 1904,  certificates  to  the  amount  of  $1, 365,159  73  were 
issued.    On  July  1, 1904,  $997,10P  97  were  outstanding. 

North  Park  Dist.  FuNDCrFS.— 

7s,  J&J,    $59  903  '«£*'. to  Nov. ,'16 

22,75l."E".to  Apr  ,'13 


LOANS—  When  Due. 

South  Park  Dist.  Fund  Ctfs.— 
7s,  J&J,  $3,791,  "A".to  May.  1906 
7s,  J&J,  9,257,  "C.  to  Jan. ,1917 
7s,  J&J,  35,871,  "D".to  Mar,1918 
7s,  J&J,  3,4»1,"G'  .to  Jan.. 1. '20 
7s,  J&J,  67,620,  "1"  to  Mar  ,1921 
7s,  J&J,  157,618,"L"  to  J'ne,1922 

7s.  J    J,    32.945,  "M"..to  Jan..  '13  I  7s,  J&J,  $234,34  -, 
Assessed  valua.  1905  $11,698,470  |  7s,  J&J,      67,7 1  6 


7s,  .TAJ, 
7s,  J&J, 
7s.  J&r. 
7s,  JA J, 


151,7   5,   'F"  to  Jan. ,'19 

60,549,".!".  to  Jan  ,'12 

4,479,  "jN".toMar,,'13 

Assessed  valua.  190     $25,436,610 

West  Park  Dist.  Fund  Otfb.— 

H".to  July '20 

P".  o  Julv  '23 


East  Park  Dist.  PundCtfs.— 
7s,  J&J,  $923,  "K".. to  Feb.,  19?2 
Assessed  valua.,  1905  .$3,257,620 


Assessed  valua.  1905. $18.3^4,370 

Wksti'ort  Hk.  Dis.  Fund  Ctfs  — 

7s.  J&J.  $84,124.  'O".. to  Feb., '23 

Assessed  valuation  '03. $9,051, 810 


Kansas  City  School  District — J.  L.  Norman.  Pres- 
ident of  Board  of  Education.     W.   E.    Benson, 

Secretary. 

This  district  is"  a  distinct  and  separate  corporation,  having  no  con- 
nection whatever  with  the  city  or  county  governments.     Westport 
School  District  is  now  part  of  Kansas  City  School  District. 
LOANS—  When  Due. 


LOANS—  When  Due 

Westport  School  District— 
Building  Bonds- 


Building  Bonds— 
4s,  J&J,  $75,000  o.-July  1,  1906 

4s,  J&J,  100,000  c.July  1,  1907  |  6s,  J&J,  $30,000  c.Juky  1,  1915 
4s,  J&J,  200,000  c.July  1,  1909 
4s,  J&J,  150,000  c.July  1,  1910 
4s,  J&D,  100,000  c. June  1,  1912 
4s,  g  J&J,  250,000  o. . .  July  1,1916 
312s,  g..J&J,400,000c.Julyl,  1919 
3  SB,  J&J,  500,000  c.  Jan.  1,  1923 
3Vts  g'OS.JVM.OOO.OOOc.J'y  1*  5 

Library  Bonds— 
4b,  g.J&J,  $200,000  O.July  2,  1914  | 

INTEREST  is  payable  In  New  York  Oity. 

DISTRICT  PROPERTY— The  value  of  property  owned  by  the  dis 
triot  (unencumbered)  is  $3,000  000. 


5s,  I&J,    20.000  c . .  .July  1,1916 

Renewal  Bonds— 
5b,  AA-O,  $10.0  0  0  Oct  15, 1911 
Total  debt  Be']  t  1, 1905  $3,035,000 
Tax  valuation  1905  . .  .9^,000,000 
Assess')  alit.  0%  actual  valuat'n 
School  tax  (per  M.)    no  .        $9-00 


LACLEDE  CO. 

County  seat  is  Lebanon. 


— Wm.  A  Vernon   Clerk. 

Bonds  are  tax  exempt 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&N,  *39,000    ...Feb. 1,  1918 

Optional  ai,  any  time. 
Bonded  debt  Jan.  1,  1905. $44,000 
Floating  debt  (about)......      3,000 

INTEREST  is  payable  in  St.  Louis  at  St.  Louis  Union  Trust  Co. 


Ass'lvaluation  190  1  -3  125,744 
issessm'  a1  'it  5%  actual  value. 
State  Ado  tax  (per  M)  1904.  $670 
Population  in  1890  was  .  14,701 
Population  in  istoo  was 16,523 


LAFAYETTE  CO.- 

County  seat  is  Lexinaton. 

LOANS.—  When  Due. 

Rkfunm>g  Bonds— 
3VS.  JAJ,  $535,000  c  Jan.  1,  1921 
(fl  31.00"   subject   to   call    1906. 

+135. OOO  19]  I;  $135,000,  1916.) 
B  d  i.  debt  Sept.,  1905  ..$535,000 
a.nsi»,"  e«i  valna'n,  real... .6 ,931,480 
A-sessi  d  valua'n,  per'i  ..3,035,235 

INTEREST  is  payable  in  N.  Y.  City  at  the  Nat'l  Bank  of  Commerce. 


-F.  Thornton,  Clerk. 


Assessed  valu  'n,  RRs  $1,484,910 
Assess,  val.,  merchants'.    3  8,500 

Total  valuation  1904  ..  11,830.125 
Assess  v5%  to  40%  aotual  value. 
State  &  Co  tax  (perM.)'04..  $9-20 

Population  in  1890  was 30,184 

Population  in  1900  was.. ..31,679 


Wlien  Due. 


LEXINGTON.—  F.  Thornton,  Co.  C'evk. 

This  township,  including  city  of  same  name,  is  in  Lafayette  County. 

Funding  Bonds— 

6b,  J&J,  $66,200 July  1,  1910 

Bond,  debt  Sej.t.  1, 1905    $133,700 

Tax  valuation  1904 2,515,000 

Total  tax  (per  M.>  1905....  $1470 

Population  in  1890  was 7,968 

Population  in  1900  was 7,561 

on  the  other 


LOANS- 
Refunding  Bonds 
3S3S,  F&A,  $28,500  c  Aug.  1,  1919 
Optional  $9,000  in  1909;    $9,000 

in    1914. 
3Vs,  F&A,  $39,000  o.Aug.  1,  1920 
($13,000  in  2  910.$13.000  in  1915.) 

INTEREST  on  the  3s?s  is  payable  in  St.  Louis,  Mo 
bonds  at  the  office  of  the  County  Treasurer. 

Lexington  School  Dist. -T.  J.  Bar.dou,  Secrei&ry. 

When  Due 


LOANS- 
BuiiDiNG  Bonds— 

4s,  J&J,  $10,000  e&r 1921 

(Subject  to  <all  1906.) 
Refunding  Bonds— 

4s,  J&J,  $12,000  c&r    1931 

(Subecttocall  1916.) 
I  NT E REST  is  payable  at  Lexington. 


Total  debt  S-pt.,  1905...  $"22,000 
Assessed  valu'n  1904.  .1,334,940 
Assessment  about  13  a  tual  value. 
School  tax  (per  $1,000)  1904. $8'00 
Population  in  1905  (est )... .6,500 


LINCOLN  CO 

County  seat  is  Troy. 

LOANS—  When  Due. 

Refunding  Bonds  (1838)  — 
5s,  Feb.  ),  $64,000  r  May  15,  1908 
(Subjrt't  to  oail  May  15, 1903.) 

4s,  F&A,  $75,000  r      ....1919 

(8u)\je"t  ro    all  after  1914  ) 


N,  K.  Long  Clerk 

Bonded  debt  May  1,1905.$164,000 
Assessed  valuat'n,  real..  3,561,560 
Assessed  val'n,  perso'l    1,281,560 

Total  valuation  1905 4,846,120 

St.  A  Co.  tax  (per  M)  19u5..$i2-50 
Population  in  1905  was        19,500 

4s,  F*  A.  $25,000   1919  i  Population  1900  was 18,352 

(Subject  to  call  after  1909.)        1 

INTEREST  on  5  per  cent  bonds  is  payable  in  New  York  by  National 
Bank  of  Commerce.  On  the  4  per  cent  bonds  in  St.  Louis  at  the  St. 
Louis-Union  Trust  Co. 


C'ty  C  erk. 


LOUISIANA.— J.  P.  Lynott  Jr  , 

This  city  is  in  Pike  County.    Incorporated  1849. 

Bonded  debt  Apr  1,1905. $120,000 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  Jan.,  1(50,000.  Mar.  1,  1909 
4^8,  Jan.  1, $25,000  Apr.  1.  1919 
4^s.  Jan.  1.   12,000  .Apr.  1.  19 i9 

(Option U  after  Apr.  1,  1914.) 
412s.  Jan  1.  $9,000  ..Ajr.  1,  <9  9 

(Optional  after  Apr.  1, 1914.) 
4^8  Jan.  1,  $24,000  Apr.  1,  1919 

(Optional  after  Apr.  1, 1909.) 


(City  has  no  floating  debt.) 
Total  valuation  1903  $1,326,828 
Assessm't  about  half  actual  value. 
City  tax  (per$l.ooO),  1904. $1500 

Population  in  1890  was 5,<»90 

Population  in  1900  was 5,131 

School  Dist.  Honds    (additional.) 
4s,  ....  $5,500 1919 

(Subjeat  to  call  after  1909.) 


All  of  the  bonds  are  exempt  from  city  tax. 
INTEREST  is  payable  at  St.  Louis. 
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MACON  COUNTY.— Nick  M.  Moody,  Clerk. 

County  seat  is  Macon  City.  The  bonds  of  this  county  have  been  in 
default  tor  many  years,  and  there  seems  to  be  no  inclination  on  the 
part  of  the  county  authorities  to  pay  the  debt.  A  special  election  was 
held  Deo.  30,  1904,  to  vote  upon  the  question  of  compromising  the 
county  debt  at  eighteen  cants  on  the  doll  ir,  a*  fluall/  agreed  to  by  the 
creditors,  the  compromise  was  defeated.  8se  V.  8<>,  p  179.  In  his 
report  to  the  State  Auditor,  under  date  of  July  1,  1904,  the  County 
Clerk  has  the  following  to  say:  "The'-'a>  is  no  bonded  debt  again-n; 
Macon  County  escapt  the  Missouri  &  Mississippi  Railroad  debt,  all 
of  which  has  been  reduced  to  judgments,  and  is  estimated  to  be  about 
$1,600,000.  The  county  has  been  resisting  the  payment  of  this  debt 
for  over  30  years.  Some  of  the  judgments  have  beeu  sold  recently 
as  low  as  eight  cents  on  the  dollar.  The  county  repudiates  the  deot  and 
refuses  to  mike  a  lnvy  sufficient  to  pay  same,  in  this  it  has  been  sus- 
tained by  the  State  and  Federal  Courts."  On  the  other  hand  the  judg 
ment  holders  are  determined  to  continue  the  litigation  until  they  find 
a  way  of  recovery  which  the  county  cannot  avoid.  The  following  are 
given  bv  the  County  Clerk  as  the  issues  outstand  ng: 


LOANS—  When  Due. 

M.  &  M.  R.  R.  Aid— 

10s,  J&J,  $57,000.... Jan.  1,1882 

8s,    M&N,175,000....May  1,  1890 

7s,    Feb.,     14,000. ...Feb.  1.  1879 

6s,     29,550....  Nov.  1,  1873 

6s.  Nov.,    17,000 Nov.  1,1872 

6s,Sept.,    10,000... .Sept.  16, 1872 


5«,    ...  $9,350 Sept   16,  1872 

Ass'd  valuation,  real  $7,229,619 
Ass'd  valuation,  pers'i  2,589.673 
Ass'd  valuat'n.  RR, etc.  1  545,0^0 
Total  valuation,  1904.  $11, 364,37 1 

Population  in  1890  was 30,575 

Population  in  1900  was  ... .33,018 


MASON. — Luther  McKay,  Cierk  of  Marion  Co. — 

This  township  is  in  Marion  County. 

LOANS—  When  Due.  I  Total  valuation  1905.  ..$3,777,521 

Refunding  Bonds  1898—  Asses-m't  half  aotua  /alue. 

4s,  Apr.,  $85,000c Jan.,  1918  I  Total  tax  (per  M.)  1905. ...$27-70 

($85,000  optional  1908.)  I  Population  in  1905  was 18,156 

Bonded  debt  Oct. 7, 1905    $85,000  |  Population  in .1900  wae....  13,851 
All  bonds  are  payable  at  the  Boatmen's  Bank,  St.  Louis. 


MORGAN  COUNTY.— J.  T.  Beale,  Clerk. 


County  seat  is  Versailles. 

LOANS-  When  due. 

r5s,  M&N,  $1,500 May  1,  1924 

Subj*ot  to  call. 
Railroad  Bonds— 

5s,  M&N,  $95,000 May  1, 1924 

Subject  to  call. 
Refunding  Bonds— 

4s,  A&O,  $8,000 Oct.  15,1919 

Subject  to  call  1901. 


Bonded  debtMar.  1,1905.$104.500 

County  ha-  no  floating  debt. 
Asses'd  valuation  1904.. 2,756,115 
Assessment  is  %  actual  value. 
State  &  Co.  tax  (per  M.)  '04.$17-20 

Population  in  1890  was 12.311 

Population  in  1900  was 12,175 


MT.  PLEAS  ANT.— Wm   R.  Bell,  Co.  Treas. 

This  township  is  in  Bates  County. 

LOANS—  When  Due.  I  Aa-es'd  valuat'n  1904. $1,657,436 

Refunding  Bonds,  1897—  |  Population  in  1890  was 3,831 

4*2S,  June  l,$118,000.June  1,1917  I  Population  in  1900  was 3,951 

Boudeddebt  Sept.,  1905...  11 8, 000  | 

I  NT  EREST  is  payable  at  State  National  Bank,  St.  Louis. 


PETTIS  CO.— T.  "I  heodore  Viets   Trtaeurai. 

County  seat  is  Sedalia. 

LOANS—  WhenDtie. 

Refunding,  1898— 

4s,  M&N,  $225,000... May  1,  1918 

(Optional.  $100,000  in  1908  and 

$125,000  m  1913.) 

Bonded  debt  Oct.  1, 1905  $225,000 

Sinking  fund 54.129 

Ass'd  valuation,  real  ...8,339,9.  0 


INTEREST  is  payable  in  St.  Louis. 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 
5s,  Jan.,    $3,000  o...  Jan.   1,  1913 

Optional  after  Jan.  1,  19U3. 
5s,  .Ian.,  $20,000o.  ..J »n.  1,  1908 
5s  Jan.,    21,000  o... Jan.  1,  1913 

RKFUNDif-o  Bonds— 
5s,  Jan.  1,  $10,000  c.Mar.  1, 1921 

Subject  to  call  1911. 

4^8. ,'05   F£A,$18,C0l'.  Aug.1,'25 

Subject  to  call  Aug.  1,  1910. 

INTEREST  on  the  5  per  cent 


Bank,  St  Louis,  and  on  the  4s  at  the  Mississippi  Valley  Trust  Co.,  St. 
Louis. 


POLK.— Geo.  A.  Dunn,  County  Clerk 

Polk  Township  is  in  Cass  County. 

LOANS—  When  Due. 

Railroad  Aid  Bonds— 
5s,  Jan.,  $35,000c... Jan.  1,  1913 
Optional  $9,000  Jan.  1,1903,  and 
$13,000.  Jan.  1,  1908. 
Refunding  Bonds 
4s,  M&S,  $9,000  o  .    Mar.  1 ,  1921 
Subject  to  call  1911. 
INTEREST  is  payable  at  St.  Louis,  Mo. 


Bonded  debt  Seot.  1, 1905  $44,000 
Assessed  valuation  1905.  490,450 
Assessment  is  >a  actual  value. 
Tax  rate  (per  $1,000)  1904. $2000 

Population  in  1890  was 1,267 

Population  in  1900  was 1,333 


RALLS  COUNTY.— R 

County  seat  is  New  London. 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,  F&A,  $248,000  Feb.  r    1,  1918 
($75,000  opt.  after  1903,  $125,000 

opt.    after  1908    and  $100,000 

opt.  after  1913.) 
Bond,  debt  Aug.  1,  1905.. $248,000 

County  has  no  floating  debt. 


A.  Briscoe,  Clerk. 


Assessed  val.,  real $3,531  205 

Assessed  val.,  person'l. . .  1 ,1<  '4,839 
Ass.  val  ,RR.,meroh,eto.    997,765 

Total  valuation  1905 5,633,809 

I  Assessment  about  »4  actual  value. 
I  State  &  Co.  Tax  (per  M  )  '05    $3-28 

,  Population  in  1905  was 12,34  0 

I  Population  in  1909  was 12,287 


INTEREST  Is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 


ST.  CLAIR  CO.— H. 

County  seat  is  Osceola.  All  the 
tion.  Bonds  are  In  judgment,  but 
principal  or  interest.  Bonds  were 
Tebo  &  Neosho  r.r.  aid  Bonds— 

10s,  July  1,  $231,000  r 

Bonds  are  for  $1,000  each. 

County  has  no  floating  debt. 

Assessed  valua'n  1905.33,742,175 


A.  Higgins,  Treasurer. 

bonds  of  this  county  are  in  lltlga- 
no  effort  is  belntr  made  to  collect 
issued  July  1,  1870. 

Assessment  about  40%  actual  val. 
I  State  &  Co.  Tax  (perM.)  '05  $6.70 

Population  in  1890  was 16,747 

Population  in  1900  was 17,907 


Ass'd  valuation,  pers'i. $2,481  8.14 
Ass'd  valuat'n.  RR.eto.   1,403,771 
Total  valuation  1904..  .12,225,5!-5 
Assessment  is  ^a  actual  value. 
8t.  &  Co.  tax  (per  M)  1901..    $870 

Population  1890  was 31,151 

Population  1900  was 32,438 


PLEASANT  HILL.— Geo.  A.  Dunn,  Co.  Clk. 

This  township,  containing  city  of  same  name,  is  in  Cass  County. 

Bonded  debt  Feb.  1,  1905. $72,000 


Total  valuation  1905 65<>,140 

Assessment  about  Hi  actual  value. 
Total  tax  (perM.)  1904...      2270 

Population  in  1890  was 2,780 

Population  in  1900  was 2,505 

Population  In  1905  2,300 


bonds  is  payable  at  the  Franklin 


ST.  JOSEPH, 


5  W.  E.  S  PRATT,  Mayor 
£THOS.  R.  ASHBROOK,  Comptroller. 
St.  Joseph  is  the  county  seat  of  Buchanan  County.    Incorporated 
as  a  oity  of  the  second  class  April  9,  1885.    The  city  has  no  water 
debt  but  pays  an  annual  rental  for  water  purposes  of  $30,000. 


LO A  N  S—  When  Due. 

Funding — 
3*28,  A&O,  $73,000  c.Oct.  1,  1921 

Electric  Light  Bonds  — 
4s,  04,  M&S.  $75,000  c.S  -pt.  1,  '24 
Subject  to  Call. 
Sewer  Bonds— 
4s,'04,M&S,  $250,000  o  Sept.  1/24 
Subject  to  call. 
Refunding  Bonos— 
3^8,  F&A.  $389,900c. Feb.  1. 1921 
4s,  F&A,        490,000  c.  Aug.  1,  1923 
Past-due  bonds  not  pre- 


sented        $3,950 

Bonded  debt  Sept.,  1905.1,281,850 

Floating  debt 6,ir.lf> 

Total  debt  Sept    1905....  1,288,465 

Sinking  fund 161.2C6 

Assessed  val'c'n,  real  .20,482,550 
Assessed  val.,  personal. 1<  ,073,4^0 
Total  valuation  1905..   30,555,980 

Asse  smeDt  about  60 
p.  c.  a  tual  value. 
Tax  rate  (per  $1,000)  1905  $13  00 

Population  1905 112,176 

Population  1900  (Census).  102,176 


INTEREST  is  payable  in  New  York  at  National  Bank  of  Commerce. 

St.  Joseph  School  Dist. — H.  H.  Smith,  Secy. 

The  School  District  bonds  are  not  a  part  of  the  municipal  debt ; 

Interest  is  paid  from  county  lew.    The  estimated  value  of  the  school 

property  Sept.  1905,  was  $1,100,000. 

Funding  Bonds— 
4a.  F&A,  $45,000.  r..  Feb.  1,  1920 
Bond,  debt  Sept,  5, 1905    $768,000 

Sinking  fund 36,0S7 

Net  debt  Sept.  5, 1905 . .      731,913 

Assessed  val.,  real 21,211,620 

Ass'd  val.,  pers'i,  RR.eto.9,034,650 
Total  valuation  1905.-30,246,270 
AsVt  supposed  to  be  60%  act'l  val. 
School  tax  (per  $1,000)  1905.  $800 
Population  la  1904  (est.)  .105,000 
Population  in  1905    112,000 


LOANS—  When,  Due. 

6s,  J.v.1.  $9,000  r July  1, 1912 

4«s,  F&A,  -Bl 0,000 r. Aug.  1,  1920 

Building  Bonds— 
4s,  A&O,  $187,000  r..  Apr.  2,  1914 
4s,  J&J,       50,000  r     July  1, 1919 

Optional  after  1909. 

4s,  J&D,    1 99,000  r.  June  1,  1920 

Optional  after  June  1,  1910 

3^s,  J&D,  «1 2 7, 000  r June  1,  1921 

4s,  M&N,  $95,000  r. . .  May  1,  1924 

Renewal  Refunding  Bonds- 
Is,  M&S,  $46,000  r    .  Mar.  1,  1918 
Subject  to  call,  $17,000, 1908, 
and  $19,000,  1913. 

INTEREST  on  all  bonds  is  payable  at  the  National  Bank  of  Com- 
merce, New  York. 


CT     T    r\TTTC         5ROLLA  WRLLS,  Mayor. 

O  1  .    1_>L>»  U  iO. —  >  JAMES  Y.  PLAYER,  Comptroller. 

The  city  and  county  were  merged  in  1877,  the  city  assuming  the 
county's  debt.  City  was  incorporated  In  1822  The  proposition  to 
Issue  $9,000,000  bonds  was  defeated  at  the  election  April  4, 1905.  [A 
new  proposition  will  likely  be  submitted  at  an  early  date.] 

When  Due. 


LOANS- 

Rknewals— (Con.)— 
3  65s,g.M&N,975,000  g.May  1,'15 
3 i«8,g.,J&D,  593,000  g.  June  1,1918 
3  i<38,g.,F&A,  275,000  g.Aug.l,  1919 
3^s,g.,J&D,  12,000  g.J'ne  2,1920 
3^s,  J&D,  675,000 g.Dec.  1,1909 
3J<28,g.A&O,l,000,0000.Apr.l,1925 

World's  Fair  Bonds  - 
3  Ms.g.,  A&O,  $4,423,000.  Apr.  1/22 


by  Constitutional  Amend 


LOANS.—  When  Due. 

Purchase  Block  121— 
6s,  A&O,  $245,000... Apr.  10,  1906 

Renewals— 
4s,g.A&O,$l,559,000g.Ap.l0,1908 
4s,g.M&N,£513,200g...Nov.2,1911 
4s,g.M&N.$l,155.000g.Nov.l,1912 
4s,g.A&0,  £257,000g.Oct.  2,1913 
4s,g.J&D,$2,000,000g.Junel,1914 
4s,g.  J&J,  l,985,000g.July  1,1918 
3-65s.g.J&D,  2,844,l00g  J'e25,'07 

The  World's  Fair  bonds  were  authorized 
ment  adopted  in  1900. 

GOLD  BON  DS.— All  the  city's  bonds  are  payable,  principal  and  in- 
terest, in  gold,  except  the  $245,000  6s  issued  for  purchase  of  Block  121. 

INTEREST  on  all  bonds  is  payable  in  New  York  City— on  the  Pur- 
chase of  Block  121  6s,  at  the  First  National  Bank.  Interest  on  the 
bonds  payable  in  £  sterling,  on  those  maturing  in  1912, 1914. 1915  and 
1922,  on  the  3^s  of  1909, 1918  and  1925,  is  payable  at  the  National 
Bank  of  Commerce,  Now  York,  or  at  the  National  Bank  of  Scotland 
(Limited),  London,  at  the  rate  of  $4-8665  per  pound  sterling.  Interest 
on  all  other  bonds  is  payable  at  the  National  Bank  of  Commerce,  New 
York,  or  at  the  office  of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of 
the  holder. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  &c. 

Sep'.  1,  190i.  April  11,  1904.  April  1, 1903. 

Total  bonded  debt $22,489,278      $23,539,278       $23,736,278 

Water,  debt  included 5,808,000  5,808,000  5,808,000 

Note.— Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  pay- 
ment of  the  Interest  constitutes  the  sinking  fund  for  redemption  of 
the  debt  existing  April  7,  1890,  and  bonds  issued  in  renewal  thereof. 
On  the  basis  of  renewing  the  city's  bonded  debt  at  4  per  cent,  the  debt 
for  which  this  sinking  fund  was  established  will  be  extinguished  In 
1927.    The  sinking  fund  on  Sept.l,  1905,  was  $407,465  01. 

CONSTITUTIONAL  AMENDMENTS.-By  Constitutional  amend- 
ments adopted  November,  1902,  the  city  is  empowered  to  levy  an  addi- 
tional tax  of  35  cents  for  munioipal  purposes;  to  make  a  new  charter 
through  a  board  of  freeholders  to  be  elected  by  the  people,  and  to 
exempt  the  county  Indebtedness  of  $6,111,000  and  the  watur  works 
indebtedness  of  $5,808,000  in  determining  the  limit  of  Indebtedness. 

AMENDMENTS  TO  CHARTER. -Under  the  above  constitutional 
amendments  the  charter  was  amended  on  June  22. 

CITY  PROPERTY.— The  city  owns  its  water  works,  the  revenue 
from  which  for  water  rates,  permits,  etc.,  for  the  fiscal  year  1904  1905 
was  $2,011,655  and  uetoperating  expenses  and  cost  of  collecting  water 
rates  wore  $952,957.  In  addition  to  the  water  works  the  city  owns  its 
hospitals,  insane  asylums  and  poor  house,  city  hall,  court  house,  Jail, 
house  of  correction  and  work  house,  engine  houses,  markets,  police 
stations,  parks,  etc. 

ASSESSED  VALUATION.— The  city's  assessed  valuation,  includ- 
ing real  estate,  personal  property  and  railroad,  bridge,  telegraph,  ex- 
press and  street  railway  property  (about  H  cash  value),  and  tax 
rate  have  been  as  follows  : 

As/tensed 
Tears.  Valuation. 

1905 $468,930,700 

1904 458,944,290 

1903 445,530,210 

1902 418,044,475 

1901 394,722,704 

1900 380,542,073 

1895 330,402,263 

1890 248,820,455 

1886 218.260,493 

1884 210,817,755 

1879 165,035,398 

Total  tax  rate  (per  rate 
$1-70  State,  $5-50  School, 
above. 

POPULATION.— In  1905  (est )  is  715,000;  In  1900  (Census)  it  was 
575,238;  in  1890  it  was  451,770;  in  1880  it  was  350,518;  in  1870  it 
was  310,864. 


, — Oity  tax  per  $1,000 — . 

Bonded 

New 

New  limit 

Old 

Debt. 

Limits. 

Increased 

Limits 

in  April. 

$1*70 

$14  70 

$14  70 

$22,439  278 

14  70 

14  70 

14  70 

23,539,278 

14  70 

14  70 

14  70 

23,73'  ,278 

13  00 

13  00 

13  00 

18.916.278 

12  10 

12  10 

12  10 

18.916,278 

9  00 

12  80 

12  80 

18,916,278 

10  00 

13  80 

13  80 

21.024,711 

9  00 

15  00 

15  00 

21,873,100 

5  00 

10  00 

17  50 

22,942,000 

5  00 

17  50 

22,507,000 

5  00 

17  50 

22,604,000 

$1,000)  for  1905  is  $21-90,  which  includes 
in  addition  to  the  $14-70  City  Tax  mentioned 


Nov.,  1905.] 
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SCHUYLER  CO.— J.  W.  Payton,  Clerk, 

County  seat  is  Lanoaster     Interest  is  payable  in  St.  Louis. 


LOANS—  When  Due. 

Refunding  RR.— 
5s  M&S,  $K!>,000  c&r.l907  &  1912 

'  ($44,125  due  every  5  years.) 
BonSeadebt  Septa,  1905    *^9,000 
Assessed  val.,  real 1,709,579 


Assessed  val.,  personal. ..$9«7, 806 
Total  valuation  190 5...  2,677,385 
Assessment  is  13  actual  value. 
State  &  Co.  tax  (per  M)  1905.$6-70 
Population  in  1890  was  ....11,249 
Population  in  1900  was 10,840 


SCOTLAND  CO. —  Martin  Miller,  Treas. 

County  seat  is  Memphis.    Bonds  are  tax  exempt. 

LOANS—  When  Due.  I  Assessed  valua'n  1905. $4,700,000 

Refonding  Bonds—  i  Assessment  about  13  actual  value 


State  &  Co.  tax  (per  M.)  '05.  $670 
Population  in  1890  was  ...12,674 
Population  in  1900  was 13,232 


4ia,  J&D,  $264,000  c  1906  to  1917 
Jail  bonds  - 

41-28,  1905 $5,0000 1910 

Bonded  debt  May  1, '05.. $286,000 

INTEREST  is  payable  at  Miss  Valley  Trust  Co.,  St.  Louis. 

.r-T^r-kATTA  $J-L-  BABCOCK.  Mayor. 

SEDAL-<1>Y. —  Jo.  E.  BAKER,  City  Clerk. 

Sedalia  is  in  Pettis  County.    Incorporated  as  a  town  May  27,  1870, 
and  as  a  oity  Mar.  2, 1886.    Bonds  are  tax  exempt. 

LOANS—  When  Due.  ;  Bonded  debt  July  1,1905.  $202,500 

Refunding — 


Floating  debt ...       31,61f< 

I  Total  debt  July  1,  1905..  234,115 
|  Assessed  valuation.real.3,450,000 
Assessed  valuat'n,  per'l.  1,150,000 
Total  valuation  1904...  4,600,000 
I  Assessm't  about  30%  actual  value 
|  Tax  rate  (per  $1,000)  1904.$28'70 
I  Population  in  1900  was.... 15,231 

|  Population  in  1890  was 14,068 

|  Population  in  1905  (est )... 22,000 

INTEREST  is  payable  in  New  York. 

Sedalia  School  District.— W.  M  Johns,  Tn&?. 

School  property  is  valued  at  $275,000. 


4ia,  c-.  J&J,  $150,500  o..  July  1,  '27 
Subject  to  call  after  1907. 

revenue  Bonds - 

4s  g  F&A,  $8,000  r Past  due 

4s! g  A&O,  10,000  r Past  due 

4s,  g  J&J.  25,000  r Pastdue 

Sewer  Bonds— 
4s,  g.  A&O,   $9,000  r.....  Past  due 


LOANS—  When  Due. 

Building  Bonds— 
4s,    J&D,    $8,000..  June  1,  1917 

4s   M&N,    15,000 May  1, 1918 

(subject  to  call.) 
48,  J&J,    $40,000.     ..Jan.  1,  1923 

Funding  Bonds— 
4s,  J&J,  $25.000...  June  20,  1915 


48.'05,  J&D,  $25,000  o.  June  1,'25 

Refunding  Bonds— 
4i2S,  J&J,  $23,000.... Jan.  1,1919 

4s,  J&J,    30,000 Julyl.1919 

Bond,  debt  Oct,  1905 $166,000 

Assessment  abt.  50%  actual  value. 
School  tax  (per  M)  1904...  $10-00 


SPRINGFIELD— 

Spring-field  is  in  Greene  County. 

LOANS—  When  Due. 

Street  Improvement  Bonds— 
4s,  J&D,  $35,000  c&r.  June  1,  1921 
Subject  to  call  after  1906. 
Refunding  Bonds— 
3^8,  J&J,  $65,000c&r.July  I,jl921 
Optional  $10,000  1906. 
Sewer  Bonds— 
4ias,  A&O,  $4,000....  Oet.  1,  1911 


Current  expense  bonds. .  .$14,549 
Interest  is  payable  in  New  York. 
Bonded  debt  July  1,1905.$135,000 

Sinking  fund 27,495 

Assessed  val ,  real 6,000,000 

Assessed  val.,  personal.. 2, 000,000 
Total  valuation  1904.... 8,000,000 
Tax  rate  (per  $1,000)  1904... $9-00 
Population  in  1900  was 23,267 


SULLIVAN  CO.— Theo  8  Poole  Clerk. 


County  seat  is  Milan. 
LOANS—  When  Due. 

RR.  Refunding  Bonds— 
4s,  Feb.,  $100,000  o.    Feb.  1,1918 
Subject   to  call.       $50,000    1908, 

$50,000  1913. 
Bond,  debt  Jan.  1, 1905..  $130,000 
Sinking  funds  Aug.  1,  1904.68,650 


Assessed  val'n,  real $2,997,366 

Assessed  val'n,  personal. 2,921, 566 
Total  valuation  1904... 5,918,932 

Assessment  is  13  actual  value. 
State  &  Co.  tax  (perM)  1904..  $920 

Population  in  1890  was 19,000 

Population  in  1900  was...  20,282 


INTEREST  on  all  bonds  is  payable  in  New  York. 


xt-t-'td-iMOTVJ    m%         J  HARVEY  W.  ISBELL,  Co.  Clerk 
V  H.r\.lNLJrM    OU. —  £ JESSE  M.  PALMER,  Treasurer. 

County  seat  is  Nevada. 
LOANS—  When  Due. 

Refunding  Bonds— 
4i*s  l\f*<*    S  $40,000.0  Mar.,  1908 

4*28,  M(5i»,  J  100000    0  Mar.;i918 

Bond,  debt  Feb.  1,  1905. .$140,000 
Assessed  valuation, real  7,000,000 


Asses,  val. per'l.  RR.,&o.$3,f:  00,000 
Total  valuation  1905.     10,500,000 
Assessment  about  12  actual  value. 
State  &  co.  tax  (per  M.)  1905.$7-70 

Population  in  1905  was 34,000 

Population  in  1900  was 31,619 


INTEREST  is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 

WASHINGTON.- fTthornton,  Co.  Clerk. 


This  township  is  in  Lafayette  County. 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J,  $30,000 July  1,1910 

Refunding  Bonds— 
5s,  F&A,  $2,000 Aug.  1,1910 

Subject  to  call  after  Aug.  1, 1900 
312s,  F&A,  $10,5t>0...Aug.  1,  1919 
(Optional^S^OO  in  1909,  $3,500 

in  1914.) 


Refunding  Bonds— (Con.) 
3^s,  F&A,  $20,000... Aug.  1,  1920 
(Optional,  $5,000  in  1905,  $5,000 

in  1910  and  $5,000  in  1915. 
Bonded  debt  Sept.,  1905    $62,500 

Tax  valuation,  1903 1,736,240 

Total  tax  (per  M)  1903 $18  60 

Population  in  1890  was 3,048 

Population  in  1900  was 3,625 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  ail  minor  civil  divi- 
sions in  the  State  of  Missouri  which  have  reported  an  indebtedness  of 
over  $45,000  and  which  are  not  represented  among  the  foregoing  de- 
tailed reports.    We  add  the  population  from  the  U.  S.  Census  of  1900. 


Location. 


Bonded 
Debt. 


Albany  (City),  Gentry  Co .29,000 

Austin  Township,  Cass  Co 65,000 

Bethany  (City),  Harrison  Co 25,500 

Bjoneville  (C),  Cooper    ountv 75,000 

Broolclield  (City),  Linn  Co 48,100 

Butler  County 47,500 

Calumet  Twp.,  Pike  Co .60,000 

Cameron  iCitv),  Clinton  Co 68,500 

Carrollton  (City),  Carroll  Co 35,000 

Caruthersville  (City),  Pemiscot  Co 26,000 

Christian  County 28,500 

Clarksville  (City),  Pike  Co 30,000 

Columbia  (City),  Boone  Co 140,700 

Columbia  School  District 33,000 

DeSoto,  Jefferson  Co 80,000 

Farmington  (City),  St.  Francois  Co.... 25.000 

Fulton  (City) ,  Callaway  Co 30,500 

Gallatin  (Oity),  Daviess  Co 25,000 

Grundy  County  60.000 

Hamilton  School  District 25,000 

Independence  (City),  Jackson  County.. 92,500 
Klrksville  (City) ,  Adair  Co 46,500 


Assessed 

Valuation. 

$ 

819,000 

385,000 

850,000 
1,700,000 
1.04(,098 
4,447,000 
2,^55,000 

720,000 
2,300,000 

726,793 
3,500,000 

191,579 
2,462,050 
2,470.000 
1,000,000 

700,000 
1,218,560 

685,000 
7,71fc,227 

600,000 
2,512,000 
1,500,000 


Rate  of  Popu 

Int. 

lation. 

% 

1900 

4&6 

2,025 

4&2 

1,436 

4V5-6  2,093 

4 

4,3  ?7 

4&5 

5,484 

4&4*a  16,769 

31«&1 

3,800 

5&6 

2,979 

4 

3,854 

413 

2.315 

41a  16,939 

4 

843 

4  to  7 

5,651 

4-5 

4&4ia 

5,611 

4 

1,778 

413&5 

4,883 

4 'a 

1,780 

4i« 
5 
4 

17,832 

6,974 

4-5-6 

5,966 

Bonded 
Location.  Debt. 

Klrksville  School  District $32,000 

Kirkwood  (City),  St.  Louis  Co I*4,0.00, 

LaBelle  Township,  Lewis  Co .Vb.QOQ 

Lit  wrenoe  County         ??,(i„ 

Liberty  <C  ),  Clay  County pi?'?0" 

Macon  (Oity),  Macon  Co 59'£?° 

Macon  School  District  25'j?°J? 

Marion  (Twp.)  Jasper  Co 33,000 

Marion  County Z?,'0?0. 

Marshall  (Oity),  Saline  Co 6X*000> 

Maryville  (City).  Nodaway  Co 50,000 

Mineral  Township,  Jasper  Co 2Q,000 

Mississippi  County 25, 000 

Moberly,  Randolph  Co 30'0°£ 

Monetts.hool  District 25,000 

Nevada  iC),  Vernon  County 34,000 

Newton  County 30,000 

Perry  County 23,500 

Pteroe  Township,  Lawrence  Co 3H.000 

Polk  County 50.000 

Poplar  Bluff  (City),  Butler  Co. 36,<>00 

Poplar  Bluft  Bchool  District 38,000 

Rich  Hill,  Bates  Co 55,000 

Richmond  (City).  Ray  Co 55,000 

st.  Charles,  St.  Charles  Co 100,000 

Savannah  Pchool  District 31,500 

Sut-a-Bar  (Twp.),  Lafayette  Co 42,000 

Squaw  Cr'k  Drain  Dist.  Na.  l.Holt  Co.80,000 

Taney  County 41,^00 

Trenton  (City)  Grundy  Co 41,000 

Warrensburg  (City),  Johnson  County. 42,500 

Warrensburg  8chool  District 37,500 

Warrensburg  Township,  Johnson  Co. .  .79,000 

Webb  Oity,  Jasper  Co 39,010 

Webster  Groves  (City),  St   Louis  Co. .  .72,500 

Webster  Groves  Sch.  Dist 53,000 

West  Plains  (City) ,  Howell  Co 27,500 


A  fixesned    HateoJ    ropw 

Valuation.  Int.    laiion- 

$1,650,000  4 

1,8>>0,000  4-5     2,825 

1,200,000  413    2,636 

6,425,795  4     31,662 

1,001,^35  5          2,407 

1,14«,000  4-5-7  4,068 

3,500,000        4*3      

3,8.10,000  5      11.056 

8,444.031  4     26,331 

1.700,000  4&413  5,o86 

1,329.7-^6  4        4,577 

3,400  000  6        4,646 

3,191,685  5     11,837 

4        8,012 

600,000    4ia        

3.318,800  ....       2,461 

6,000,000  4      27,001 

3,457,656  5      15,134 

623,610  4       3.789 

5,300  000  4        23,255 

1,142,210  4&6     4,321 

1,477,196    4&5      

4          4,053 

1,200,000  5        3,478 

3,400.000  4        7,982 

800,000        4        

886,477  3ia      2,996 

6        

l.fcOO.OOO  5       10,127 

1,384.222  4»a       5,396 

1,600,000  4  &4ia  4,724 

412&5   

2,000,000  4       6,251 

1,103,061  5        9,201 

1,966,470    4,5&6   

2,700,000      

718,320  5        2,902 


State  of  North  Dakota, 


ITS 


DEBT,  KESOTJRCES,  Etc. 


Organized  as  a  Territory  (Act  March  2,  1861) 
Admitted  as  a  State  (Act  Feb.  22,  1889) 
Total  area  of  State  (square  miles) 
State  Capital         ------ 

Governor  (term  exp.  1st  Tues.  Jan.  1907) 


March  2,  1861 

Nov.  2,  1889 

-       70,795 

Bismarck 

E.  Y.  Sarles 


Secretary  of  State  (term  ends  1st  Tues.  Jan.  1907)-  E.  F.  Porter 
Treasurer  (term  ends  1st  Tues.  Jan.  1907)   -      Albert  Peterson 

Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty  days. 

HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  118. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,    J&J,    $38, 600.. July    1,1915 
J&J.    113,000..  May  15,  1920 
F&A,      20,000..  Aug.    1,1911 
J&J,       50,000..  July   1,1914 
J&J,      30,000...  July  1,1923 
J&J,     62,000..  May    1,1927 
M&N,  '22,700.. May     1,1919 
Capitol  Building  Bonds— 

4s, r^o.000  J™?1'  1923 

Funding  Bonds— 
4s,    M&N,  $106,000.Mar.  20,  1921 
Debt  of  Slate  Institutions — 

Insane  Hospital,  Jamestown— 
4s *$50,000  ..  June  1,  1919 

IndustrialSchool.Ellendalu. 
5s,  J. &J., $15,000 May  1, 1928 


4s, 
4s, 
4s, 
48, 

48, 

48, 


Soldiers  Home,  Lisbon— 
4s, '$20,000  ...July  1,  1929 

Debt  of  State  li^ts—  (Con.) 

Reform  School,  Mandan— 
4s,  Jan„*$20,000 Sept.  1, 1921 

Twine  &  Cordage  Factory— 
4s,J&J,  *$*5,000....  May  1,1911 
4s,  J&J,  '104,000 Mayl,  1921 

Agricultural  College  Bds.— 
4s,  Jan,*$42,000  ...May  11,1921 
4s,  Jan,        8.000 Apr.  3.  1921 

State  University  and  School 
of  Mines— 
4s,  Jan,   $50,000 Julyl,  1921 

State   Normal  School,  May- 
ville— 
6s,  Jan,..  $20,000 

State  Nornal  School,  Valley 
City— 

6s,  Jan,..  $20,000 

These  bonds  are  held  by  the  Permanent  Souool  Fund. 

INTEREST  and  principal  of  the  above  bonds  are  payable  at  the 
Chemical  National  Bank  in  New  York. 

TOTAL  DEBT.- 

Jnlyl,'05.    Julyl,'0<k.  Julyl, '03.  Julyl,  '02. 

Bonded  debt $494,600       $692,300       $692,300       $722,300 

The  bonded  debt  given  above  does  not  include  the  $245,000  of  bonds 
issued  by  State  institutions ;  also  does  not  include  $169,000  bonds 
of  the  Twine  &  Cordage  Factory.  The  investments  of  the  permanent 
school  fund  on  Nov.  1,  1904,  amounted  to  $1,897,510. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about 
H3  actual  value)  has  been  as  follows : 

Total  Ass'd    Slate  taa§ 
Tears.  Heal  Estate.    Personal  Property.*  Valuation,  per  $1,000 

1904 $98,355,197 

1903 91,616090 

1902 85,433,331 

1901 77,996,178 

1900 73,574,494 

1896 64,722,092 

1893. 

"  The  assessed  valuation  of  personal  property  as  given  above  in- 
cludes the  valuation  of  railroad  property,  express  companies  and  tele- 
graph and  twl- phone  companies;  in  1904  these  amounted  to  $22,835,- 
438;  in  1903,  $21,861,555;  in  1902,  $20,484,953,  and  in  1901, 
$18,518,894. 

5  Sinoe  1901  a  speoial  tax  of  $1*00  has  been  levied  for  the  mainten- 
ance of  educational  institutions  of  the  State.  This  is  included  iu  the 
total  tax  given  above. 

DEBT  LIMITATION.— The  limitations  to  the  debt-making  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  in  Article  XII 
of  its  Constitution.  The  provisions  with  reference  to  the  matter  are 
complete  and  stringent,  and  are  as  follows : 

Section  182.  The  State  may,  to  meet  casual  deficits  or  failure  in  the 
revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts,  but 
such  debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred 
thousand  dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota 
at  the  time  of  the  adoption  of  this  Constitution.     Every  such   deb 
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shall  be  authorized  by  law  for  certain  purposes,  to  be  ffennitely  men 
tioned  therein,  and  every  such  law  shall  provide,  for  levying  an  annual 
tax  sufficient  to  pay  the  interest  semi-annually,  and  the  principal 
within  thirty  years  from  the  passage  of  such  law,  and  shall  specially 
appropriate  the  proceeds  of  such  tax  to  the  payment  of  said  principal 
and  interest,  and  such  appropriation  shall  not  be  repealed  nor  the  tax 
discontinued  until  such  debt,  both  principal  and  interest,  shall  have 
been  fully  paid.  No  debt  in  excess  of  the  limit  named  shall  be  incurred 
except  for  the  purpose  of  repelling  invasion,  suppressing  insurrection, 
defending  the  State  in  time  of  war,  or  to  provide  for  public  defense  in 
case  of  threatened  hostilities,  but  the  issuing  of  new  bonds  to  refund 
existing  indebtedness  shall  not  be  construed  to  be  any  part  or  portion 
of  said  two  hundred  thousand  dollars. 

Sec.  183.  The  debtof  any  county,  township,  city, town,  school  district 
or  any  other  political  subdivision,  shall  never  exceed  five(s)  per  centum 
upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vole,  increase  such  in- 
debtedness three  (?)  per  centum  on  such  assessed  value  beyond  said  five 
(j)  per  cent  limit.  In  estimating  the  indebtedness  which  a  city, 
county,  township,  school  district  or  any  other  political  subdivision  may 
incur,  the  entire  amount  <>1!  existing  indebtedness,  whether  contracted 
prior  or  subsequent  to  the  adoption  of  this  Constitution  shall  be  in- 
cluded; provided,  further,  that  any  incorporated  city  may  become  in- 
debted in  any  amount  not  exceeding  four  (4)  per  centum  on  such 
assessed  value  without  regard  to  the  existing  indebtedness  of  such 
city,  for  the  purpose  of  constructing  or  purchasing  water  works  for 
furnishing  a  supply  of  water  to  the  inhabitants  of  such  city,  or  for  the 
purpose  of  constructing  sewers,  and  for  no  other  purpose  whatever. 
All  bonds  or  obligations  in  excess  of  the  amount  of  indebtedness  per- 
mitted by  this  Constitution  given  by  any  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

Sec.  1st.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  incurring  indebtedness  shall,  at  or  before 
the  time  of  so  doinsr,  provide  for  the  collection  of  an  annual  tax  suffi- 
cient to  pay  the  interest  and  also  the  principal  thereof  when  due,  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  interest  or 
principal  of  any  debt  shall  be  irrepealable  until  such  debt  be  paid. 

Sec.  185.  Neither  the  State  nor  any  county,  city,  township,  town 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  its 
credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to 
or  become  the  owner  of  the  capital  stock  of  any  association  or  corpor- 
ation, nor  shall  the  State  engage  in  any  work  of  internal  improvement 
unless  authorized  by  a  two-thirds  vote  of  the  people. 

Sec.  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed 
bp  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit. 
No  bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or 
other  political  subdivision,  shall  be  valid  unless  the  same  have  endorsed 
thereon  a  certificate  signed  by  the  county  Auditor,  or  other  officer 
authorized  by  law  to  sign  such  certificate,  stating  that  said  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit. 

POPULATION  OF  STATE.— The  population  of  North  Dakota  in 
1805  was  437,070;  in  1900  it  was  319,146;  in  1890,  182,719:  in  1880, 
36,909;  in  1870  14.181;  in  1860,  4.837.  The  figures  for  1860  and 
1870  are  for  both  North  and  South  Dakota 


Cities,  Counties  and  Towns 


IN   THE 


STATE  OF  NORTH  DAKOTA. 

Note. —For  reports  not  given  in  alphabetical  order  among 
Wing,  see  "Additional  Statements"  at  the  end  of  this  State. 


the  fol- 


lowi 


BISMARCK.— P   E.  Byrne,  Treasurer. 

Bismarck  is  situated  in  Burleigh  County.  Incorporated  Sept.  20,1900, 
The  bonds  issued  by  the  city  are  all  exempt  from  taxation. 

LOANS—  When  Due.  |  Assessment  about  25  actual  value 

School  Bonds 


4s,  J>v.T,  $25,000  o....  July  1,  1908 
4a,  J&J,        1,000  c        July  1,1909 

Interest  pavable  in  Bismarck. 
Bonded  debt  Apr.  1,  1905. $48,000 

Sinking  fun<l ...         6.104 

Assessed  valuation  1904.    929,034 


Total  tax  (per  $1,008)  1901. $52-80 

Population  in  1905 4,913 

Population  in  1900  was 3,319 

S.  hool  District  No.  1 

A  .   1     .1.  3,(00  c Oct   10,  1924 

Interest  at  Bismarck 
Bono   1  tax  (pe-.  $1,000,  '01  .14-80 


CASS  COUNTY.— J 

County  seat  is  Fargo. 

LOANS—  When  Due. 

Refunding  Bonds— 
Ss.JiJ.    $15,000  c.Julv  1,  1917 
68,  F&A,     12,000  0... Feb.  1,  l<)10 

Hospital  <fe  Poor  Farm— 
5s,  A&O,  $15,000  c.Oet  15,  1910 
Bonded  debt  Sept. 1,  1905  $42,000 

Floating  debt 2,000 

Total  debt  Sept.  1,  1905..   41,000 


M.  S.  MAYO,  Treasurer. 
A.  G.  LEWIS,  Auditor. 

SinklDgfund $2,599 

Net  debt  Sept.  1,  1905  ;...  41,401 
Assessed  valu., real... $11,1 2'. r.7P 
Assessed  val.,  personal.  4,767,321 
Total  valuation,  1905..  15,890.0  0 
incut  abont  'V,  actual  value 
St.  &  Co.  tax  ()>e,r  M.)  1905  .$16  00 

Population  1905  was i 

Population  1900  was 28,625 


EMMONS   CO.— J 

County  seat  is  Linton. 

LOANS—  When  Due. 

6s,  g.,  J,'- J,  $25,000  July  1.1912 
4!«8,  g.,  M.\;8,  15,000. Sept.  1,1922 
Bonded  debt  May  1,  1905.  $40,000 

Sinking  fund. 6,124 

Assessed  val.,  real 1,113,823 


G.  Pitts,  Auditor. 


I  Assessed  val.,  personal  $1,033,795 

I  Total  valuation  1904   ...2,147,618 

Assessment  abont  45%  actual  val 

St.  &  Co.  tax  (per  M.)  1904  $1  7-20 

Population  in«1905 6,418 

Population  in  1900  was 4.349 

TAX  FREE-— AH  bonds  of  this  county  are  exempt  from  taxation. 
INTEREST  on  the  6s  is  payable  at  the  Chase  Nat.  Bank,  New  York. 


FARGO— N.  C,  Morgan,  Deputy  Auditor. 

Fargo  is  situated  in  Cass  County. 
LOANS 


When  Due. 

Refunding  Bonds— 

Gs,   $25,000  Dec.  1,1913 

58,        9,000 Junel,1924 

Water  Works  Bonds— 
6s  $40,000 Nov.  1,  1911 

Watlk  &  Sewer  Ronds- 
6s,$30,000 Nov.  15,  1915 

Watir    &.    Steam    co.    Bonds 
(Assumed) — 

7s,  $10  000 Jan.  1,  1906 

7s,    20,000 Jan.  1.  1911 

Bonded  debt  Mar.  1,  '05.  $134,000 


Floating  debt $80,499 

Total  debt  Mar.  1,  1905..    214,499 

Sinking  fund 30,204 

Net  debt  Mar.  1,  1905...  184,295 
Water  debt  (included)...  85,000 
Water  debt  sink.  fd. (inc.)      21,969 

Assessed  val.  1904 3,603,265 

Assessm't  about  ^3%  actual  value. 
Total  tax  (per  $1,000)  1904.$5470 

Population  in  1890  was 5,664 

Population  in  1900  was 9.589 

1  Populationin  1905 12,512 


GRAND  FORKS— r.  A    Brown    A  1 

This  city  is  situated  in  Grand  l-orus  County. 


ir//( ,,  i>i, <•. 


1, 1909 


Bonded deW  May  1,  i90'>.$225  000 

Kioa.1  in-  di  i>i 50.Q00 

Sinki   gfund... 26,345 

Value  o   city  ptopei  r  3 

Assessed  valuation    904  2,765,985 

esstuen?   li  a  •  ual  value. 
Tax  rate  (per  $1  ,000    1  904.$  >890 

Populationin  1905 10,127 

Population  1900  was 7,652 

Grand  Porks  >'  rk  Dist. — 

F.  A.  BROWN,  Clerk  Board. 
5s,  1905, $25,000 1925 


LOANS- 

B ridge  Bonds— 
7s,  Mar.,  $50,000  c  Mar. 

Filtration  Bonds— 
6b,  M&8,  $40,000  0..  .Sept.  1,  1914 

Funding  Bonds—  i 

6s,  A&0,$51,000o       Oct,  l,  1910 
4»«*,F&A.'05,    1)  COO  C.Aug.]  . 

Refunding  kinds— 
68,      ......  $30,000 o... Nov    1,1917 

,     15  000 Jan.  1,  1919 

Sew  Mi  Bonds  - 

6s,  J&J,    $   8,0000 July  1,1906| 

($3,000  due  yearly)  to  1911  1 

The  sower  bonds  in  the  above  table  are  payable  by  special  assess- 
ment on  property  benelited,  and  are  subjed  1  loall. 

INTEREST  on  the  bridge  bonds  is  payable  in  Grand  Forks;  on  all 
other  issues  in  New  York. 


KIDDER  COUNTY.— Geo.G.  Fope.  Co.  Audit. 


County  seat  is  Steele, 

LOANS—  When  Due. 

Funding  Bonds— 
6s,FrtA,      $6,000...  Aug.  12,  1915 
6s,  J&D,     20,000.... Dec.  15,  1914 
Bonded  debt  Aj.r.,  190i..  $26,000 

County  has  no  floating  debt. 
Assessed  valuation,  real.  $926,352 


Assessed  val.,  personal...  $288,794 
Asses-ed  vat.  RR.,  etc. ..  237,900 
Total  valuation  1904....  1,453,046 

Assessment  is  >a  actual  value. 
St.  &  Co'  tax  (per  M.)  1904.. $19-30 

Populationin  1905 2,307 

Population  in  1900  was 1,754 


INTEREST  is  payable  at  the  Chase  National  Bank,  New  York. 


MANDAN.— Jos.  P.  Hess,  Defct.  City  T 

This  oity  is  the  county  seat  of  Morton  county. 

LOANS-  When  Due. 

Refunding  Bonds— 

5s,  g.,  J&J,  $15,000  0 1913 

5s,  g.,  M&N,    8.000  c.May  1,  1914 

Water  Works  Bonds— 
5s,  F&A,  $10,000  o  .  .Feb.  1,  191 0 
5s.  J&J,        5,000  c.Dee.  30,  1913 


a? 


Bonded  debt  Sept.,  1905  ..$38,000 
Asses -ed  valuation  1904... 471, 353 
Assessment  about  la  actual  value. 

Total  tax  (per  M)  1904 $71-20 

Population  in  1890  was 1,328 

Populationin  1900  was 1.658 

Populationin  1905 2,714 


INTEREST  is  payable  at  First  National  Bank,  New  York  City. 


NELSON  CO.— Henry  Tilandeb,  Aadli  r. 

County  seat  is  Lakota. 

LOANS—  When  Due 

County  Bonds— 
6s,  J&J,  $16,000 Julyl,  1914 

Refunding  Bonds— 

6s,  J&D,  $20,000 June  1,  1915 

Bonded  debt  July  1, 1905  $36,000 

TAX  FREE.— All  the  bonds  issued  are  exempt  from  taxation 

INTEREST     pay  able  at  New  York. 


ash  in  eountv  fund. $13,550 

Total  valuation  1904 3,140,423 

Assessment  is  H  actual  value. 
State  &  Co.  tax(perM)  1904.  $1550 

Population  in  1905 9,501 

Population  in  1900  was 7,316 


RAMSEY  CO.— Emil  S.  Eich,  Auditor 

County  seat  is  Devil's  Lake. 
LOANS—  Whe7i  Due. 


Funding  Bonds- 
6s,  MAS,  $5,000  e.Mar.  20,1910 
6s,  M&N,  18,000  c.May  1,  1915 
4>?s,  MAS,     5,000  o.Mar.  19, 1920 

Refunding  Bonds— 
4  *$s,  MAS,  $:<0,000  e.Mar.  19,1920 
Bonded  debt  July  1, 1905.  $58,000 
County  has  no  floating  debt. 


Cash  in  county  funds $40,605 

Assessed  valuat'n,  real.  .2,995,790 
Assessed  val'n,  personal.1,610,553 

Total  valuation  1904 4,60(i,343 

Assessment  about  '3  actual  value. 
State  *  Co.  tax  (per  M)  '04  $22-40 

Population  1890  was 4,418 

Population  1900  was 9,198 

Population  in  1905 11,979 


INTEREST  on  the  funding  bonds  is  payablo  at  St.  Paul,  Minn.;  on 
other  bonds  at  Devil's  Lake. 


SARGENT  COUNTY. 

County  seat  is  Fonnan. 

LOANS—  When  Due. 

Funding — 
6s,  J&D,  $38,000  c....Dec.l.  1915 
Int.  paid  at  Chase  Nat'l  B'k.  N.  Y. 
Bonded  debt  Julyl,  1905. $38,000 
Sinking  fund  .Inly  1,  1905.  4,^05 
Cash  in  co.  funds  Julyl,'05.19,552 


-C   Margellus,  And. 


Assessed  valuat'n, real. $1,644,220 
Assess.valuat'n,per8'al.$l,"50,3'0 
Total  valuation  1905.... 3,394,570 
Assessm't  about  40%  actual  value. 
State&Oo.tax  (perM.)  '04. .$16-50 

Population  1905  was 7,414 

Population  1900  was 6,039 


STUTSMAN  CO.— J 

County  seat  is  Jamestown. 

LOANS—  When  due. 

Refunding  Bonds— 
4s,  A&O.  $20,000     ..Apr.  1,  1922 

Interest  pavable  in  New  York. 
lion. led  debt  May  1,  1905  .$56,500 

Sinking  fund 2,910 

Assessed  valuat'n,  real.  3,613,373 


J.  Latta,  Treasurer. 


Asses'd  val.,  personal.. $2,892,496 
Total  valuation  1904...  6,505,869 
Assessment  about  ^  actual  value. 
State  &  Co.tax  (per  M)1904.$18-50 

Populationin  1905.. 14,580 

Populationin  1900  was 9,143 


TOWNER    CO.— 

Cando  is  the  county  seat.     Bonds  :ire  all  tax  exempt. 

LOANS—  When  due.  j 

6s,  g.,  Apr $10,000 1912 

6s,  g.,  July 21,000 1914 

5s,  g.,  Dec 8,000 1918  | 

Bonded  debt  July  1,1905    $39,000 
Sinking  fund 3,835 


Total  valuation  1904... $3,066,901 
Assessment  about  ^  aotual  value. 
State  &  Co.  tax  a»^r  M)1904. $15-00 

Populationin  1905 7,905 

Population  in  1900  was 6,491 


WAHPETON.-F.  B.  Schneller.  Auditor. 


A  city  in  Richland  County.    A  special  assessment  is  levied  each  year 
to  meet  the  payments  of  principal  aud  interest  on  all  sewer  bonds. 

LOANS—                   When  Due. 
Sewer  Bonds 
8s ,$4,500. - 


.1908 

5  ■*  s ,  20,350    Nov.  6, '06  to  '19 

$1,400  due  eaoh  year. 

514s, 16,200.  July  1, '06  to '20 

$1,050  due  each  year. 

($2,000 1910 

6s,1905,  ..<    8,000. ...1915&1920 

(    5.000 1925 

Refunding  Bonds- 


Water  Works  bonds—  1904. 
5s  M&N  5*l»>,OOO....May2,1919 
5s,MAjjN,2    11,000...  May  2, 1924 
Bonded  debt  Mar.  1,  1905.$79,500 

Floating  debt 29,204 

Total  debt,  Mar.  1, 1905...  108,704 

Sinking  fund 485 

Assessed  valuation  1904.. 574,281 
Assessment  about  H  aotual  value. 

Total  tax  (per  M.)  1904 70-70 

Population  in  1900 -2.228 


5 >48,'04, J&D, $15,000. .Jne.  15,'24  1  Population  in  1905 2,741 

INTEREST  on  refunding  bonds  is  payablo  at  Wabpeton;  on  water 
works  bonds  in  Chicago. 


XOV.,  190.1.  | 


SOUTH  DAKOTA-DEBT  OF  STATE, 
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WARD   CO.— J    W.  Fab rio k,  A      t    . 

jVi i  it  •    i  •  th<  o  >ub1  i  b<  at. 
t  OAN^i-  When  Due.  I  S  nklng  f und  June  1905    812.WT 

PiTwirt-'U  B  »fD8  -  I  Aa  I  ilu 1904  6,13 

4a  I  >  ^  .    fl    0,000  c.Taly  t,  1925    P>»pala.Gion    a  I  105. 33  I    -• 

Bonded  debt  J  Us  I. '03    ji  ro.OOO  I  Population  iu  L900    7,961 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North 
Dakota  which  hav  e  reported  a  bonded  indebtedness  of  over  $2r>,000and 
which  are  not  represented  among  the  foregoing  detailed  reports.    We 

add  the  poiiulatiou  from  the  State  Census  of  L9u5. 

Oat  ?opu- 

in            Total  Assessed  Tax  latum. 

Treasury.     Debt.  Valuation.  Rale.       1905. 

Location.                              9            '9  $ 

Barnes  Comity 120,560    40,000  P.30   ,064  8-10  15,726 

Benson  County  70,000    27,000  3.500.00/  11-80      0,3   3 

Bottineau  County 84.533    90  000  3,972,035  21-50  15,174 

Burleigh  County 30,33  167,000  3,(509,247  12  50       3.87 

Cavalier  County 133,931    45,000  4,578,883  13-40  15.7    1 

Devil's  Lake.  Ramsey  Co..      3,824    04.216  582.359  67    0      2,367 

Diefiinson  School  District.     10,000    25,000  .=.00,000  17-00       

Grafton,  Walsh  Co 939    52,800  292,421  22-40      2,423 

Grhrgs  Countv 30,000  2,906,331  5  50      5,993 

Jauie'sfn  (.(;),  Stutsman  Co.       7,2-<4    87,566  8M.765  20-50      5,093 

Mcintosh  County 13,914    29,000  2,082,317  10-70      •. 

McLean  County 23,920    2L»,000  2,062,855  20  70  18 

Morton  County 48  602  101,143  4,332,754  14-50      3 

OakeMO.  Dickey  Co 4,234     25,000  231,000  40-00       1,303 

Ransom  County 24,576    40.554  2,50,398  9-20      8,634 

Richland  County 62,96«    20,000  9,413,858  9-S'i  19,379 

Rolette  County 2,180    75,500  1.814,000  1370      6,842 

Valley  City,  Barnes  Co 4,822    25  000  52./.951  7370      4,0  9 

Wells  County  2<2,H75    42,000  4,023,647    9,482 

Williams  County 22,953    £ 8,^00  1,179,115  22  50       6.952 


State  of  South  Dakota, 

ITS 

DEBT,    KESOUBCES,    Etc. 

Organized  as  a  Territory  (Act  March  2,  1861)    -   March  2,  1801 
Admitted  as  a  State  (Act  Feb.  22,  1889)         -  Nov.  2,  1889 

Total  area  of  State  (square  miles)      ....         77,650 

State  Capital, Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1907)  Samuel  H.  Eirod 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  1907)  -  D.  D.  Wipf 
Treasurer  (.till  Tues.  aft.  1st  Mon.  Jan.  1907^  -  Chas.  B.  Collins 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  1st  Monday  in  January,  and  sessions  are  limited  to 
60  days. 


HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  120. 

LOANS—  When  Dae.  I     Refunding  Bonds— 

Settlement  Bonds—  |  4s,     J&J,  $107,500  c.  .Sept.  16,'09 

4^8,  J&J,  $84,500  c.May  1,  1907  l     Soldiers'  Home  Bonds— 

I  4s,  J&J,  $45,000  c.May     1, 1909 

INTEREST  on  all  bonds  is  payable  at  the  Chemical  National  Bank 
New  York  City. 

TOTAL  DEBT,  ETC  The  bonded  debt  on  Oct.  1,'05.  was  ,$237,000; 
the  floating  debt  was  $800,000;  total  debt.  $1,037,000;  sinking  'unci  and 
other  funds  available  for  payment  of  debt,  $  512,000;  net  debt  Oat.  1, 
1905,  $525,000  On  the  same  date  the  State  had  taxes  due  and  unpaid 
to  an  amount  estimated  at  $225,000,  which,  when  collected,  will  be 
available  for  the  payment  of  bonded  indebtedness  as'  well  as  ourrent 
expenst-s. 

EQUALIZED    VALUATION.— The  following  statement  shows  the 
total  valuation  of  real  estate,  personal,  railroad  property,  telegraph, 
telephone,  express  and  i-leeping-car  companies,  aa  equalized  by  the 
State  Board  of  Assessment  and  Equalization, 
Tear.  Valuation.       Tear.  Valuation. 

1904 $214,239,028     1898 $118,580,496 

1903..... 211,030,698     1897 120,175,431 

1902 187,531.381!  1896 119,391,156 


1901 1^3,206-733 

1900..., 172,255,085 

1899 158,330,111 


1895 121,751,151 

1894 128,046,765 

1893 136,032,840 


TAX  RATE-— In  1904  the  tax  rate  (per  $1,000)  was  $3-00. 

DEBT  LIMITATION.— South  Dakota  has  incorporated  into  its 
Constitution  very  stringent  provisions  limiting  the  debt-making  power 
of  the  State  and  its  municipalities.  All  these  provisions  are  found  in 
Article  XIII.,  and  are  as  follows. 

Section  1.  Neither  the  State  nor  any  county,  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock 
of  any  association  or  corporation,  nor  pay  or  become  responsible  for 
the  debt  or  liability  of  any  individual,  association  or  corporation ;  pro- 
vided, that  the  State  may  assume  or  pay  such  debt  or  liability  when  in- 
curred in  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State 
engage  in  any  work  of  internal  improvement. 

Sec.  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  improvements,  or  to  meet  casual  deficits  or  failure  in 
revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000,  and  no  greater  indebtedness  shall  be 
incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  in- 
surrection, or  defending  the  State  or  the  United  States  in  war,  and  pro- 
vision shall  be  made  by  law  for  the  payment  of  the  interest  annually, 
and  the  principal  when  due,  by  tax  levied  for  the  purpose,  or  from 
other  sources  of  revenue;  which  law  providing  for  the  payment  of 
such  interest  and  principal  by  such  tax  or  otherwise  shall  be 
irrepealable  until  such  debt  is  paid;  provided,  however,  the  State  of 
South  Dakota  shall  have  the  power  to  refund  the  Territorial  debt 
assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of  South 
Dakota. 

Sec.  3.  That  the  indebtedness  of  the  State  of  South  Dakota,  limited 
by  section  2  of  this  article,  shall  be  in  addition  to  the  debt  of  the 
Territory  of  Dakota,  assumed  by  and  agreed  to  be  paid  by  South 
Dakota. 

Sec.  4.  This  Section  was  amended  in  1896  and  again  in  1902.  In 
the  following  we  indioate  by  means  of  black-faced  brackets  [  ]  the 
parts  of  the  law  added  by  the  1902  amendment: 


si  i  .  i.   I'll.'  .i«  in  ni  any  county,  eity,  town,  school  district,  civiltown- 

dlporol  ioi  sub-division,  shall  never  exceed  five  (5)  per  centum  upon 

tlic  assessed  t-alua  ion  of  the  taxable  property  therein  [for  the  year  pre- 

i    ,i ■  ,...    bat  I h  said  indebtedness  is  Incurred] 

in  estimating  the  ai <ii  ol  ['Hel  Indebtedness  which  a  municipal- 

it \  hi  sub  division  may  Incur,  the  amount  oi  Indebtedness  contracted 
p to  tl (option  of  tli    OoUstitutioi  jhall  be  included; 

■   Provided  That  an j  f,  municipal  corporation,  civil  township, 

district  or  othei  sub  division  may  incui  an  additional  indebtedness 
,,,i,  co  ed  ugten    er  centum  upon  thi  a  d  valuation  of  the  taxable 

property  therein  [i.-r  the  year  preceding  that  in  which  .-aid  indebted- 
ness is  incurred,]  for  the  purpose  of  providing  water  fond  sewerage] 
for  irrigation,  domestic  uses,  Cseweiage  and  oiher.puTposes;  and] 

"Cf-Tovided.  further,  That  in  a  city  where  the  population  is  8,000  or 
more,  saoh  city  may  incur  an  indebtedness  not  exceeding  eight  per 
pentam  upon  the  assessed  valuation  of  the  taxable  property  therein 
For  the  year  next  preceding  that  in  which  said  indebtedness  is  in- 
ourred,  for  the  pi  rpose  of  constructing  street  railways,  electric  lights 
or  other  lighting  plants  ] 

"  Provided,  further,  That  no  county,  municipal  corporation,  civil 
township,  [district  or  Bub  division]  shall  be  included  within  such  dis- 
trict or  sub-division  without  a  majority  vote  in  favor  thereof  of  the 
electors  of  the  countv,  municipal  corporation,  civil  towiiship,  [dis- 
trict or  other  sub-division]  as  the  case  may  be,  which  is  proposed  to 
be  included  therein,  and  no  such  debt  shall  ever  be  incurred  for  any 
of  the  purposes  in  this  section  provided,  unless  authorized  by  a 
rote  in  favor  thereof  by  a  majority  >f  the  electors  of  such  county, 
municipal  corporation,  civil  township,  diatriot  or  sub-division  inour- 
ing  I  he  same." 

8EC    5.  Any  city,  county,  town,  school  district  or  any  other  sub 

•■'(in  incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing, 

provide  for  the  collection  of  an  annual  tax  sulh'cientto  pay  the  interest 

and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances 

(ding  for  the   payment  of  the  interest  or  principal  of  any  debt 

Shall  lie,  irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900 
include  Indians  and  whites  on  Iudian  reservations,  who  in  previous 
years  were  excluded  from  the  enumeration.  The  as^regate  of  such 
persons  in  1890  was  19,792,  and  should  be  added  to  the  total  for  that 
year  in  making  comparisons.  State  Census  1 905,  4'  5,--»22. 
1900.401,570    1890.328,808    1880.98,268    1870.*14,181    1860.*4,837 

*  This  is  the  total  for  both  North  and  South  Dakota. 


Cities,  Counties  and  Towns 

IK    THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not.  given  in  alphabetical  order  among  the  following,  see 
'Additional  Statements"  at  end  of  this  Slate. 


ABERDEEN.— F.  W.  Raymond,  Auditor. 

-This  city  is  situated  in  Brown  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  Mis&Nis,  $lf.,000.July  1,  1919 

Funding  Bonds— 
7s,  J&J,  $10,000 Jan.  1    1909 

Refunding  Bonds— 
6s,  J&J,  $20,000 Jan.  1,  1915 

Sewer  Bonds — 

5s,  A&O,  $16,000., 1906-1921 

($1,000  due  yearly.) 

4k8,  F&A,  $10,000 1906-1915 

($1,000  due  yearly.) 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 


Sewer  Bonds— (Con.) 
4*s8.  J&J,  $25,000... July  1,'07-'16 
Bond,  debt  Sept.  1,  1905.    $96,000 

Floating  debt 23,713 

Total  debt  Sept.  1, 1905.    119.713 

Sinking  fund ....       35,722 

Net  debt  Sept.  1,1905...  83,991 
Total  valuation  1904....  1,990  74  8 
Assessment  about  '*>  actual  value. 
Total  tax  (per  $1,000)  '04.  .$5000 

Population  1890  was 3,182 

Population  in  1900  was 4,087 


CUSTER  COUNTY.— W.  A.  STeyin,  Auditor. 


Countv  seat  is  Custer. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  M&N,  $20,000  c.May  10,  1906 
4s,  J&J,    143,080  33  c. July  1. 1922 
Subject  to  call  July  1,  1907. 
Refunding  Bonds— 

6s,  A&O,  $26,569  c Apr.,  1920 

Subject  to  call  after  1910. 
6s,  M&N,  $20,000  c.May  10,  1921 

Subject  to  call  1911. 

6s,  J&J.  $4,450  c...  July   1,  1919 

Subject  to  call  July  1,  1909. 


Interest  payable  at  Custer. 
Bond  debt  July  1, 1905. $214,099 

Floating  debt 17,132 

Total  debt  July  1, 1905..    231.231 

Sinking  fund 1,487 

Assessed  valuat'n  1905  1,461,113 
Assessment  about  *2  actual  value. 
State  &  co.  tax  (per  M.)  1905.$2T50 

Population  in  1905 ....2,899 

Population  in  1900  was 2,728 


DAVISON  CO.— 0.  D. 

County  seat  is  Mitchell. 
LOANS—  When  Due. 


Stearns,  Auditor. 


Bond,  debt  Sept.,  1905.       $48,000 

County  has  no  floating  debt. 
Assess,  valuation  1905.$4 ,059,184 
Assessment  abt.  *2  actual  value. 
State  &  Co.  tax  (per  M.)  1905  $9  00 

Population  1905 10,057 

Population  1900 7,483 

I NTEREST  on  the  6s  of  1915is  payable  by  N.  YV.  Harris  &  Co.,  New 
York  City;  the  4^8  are  payable  in  Mitchlell. 

DEAD  WOOD.— Edward  Ford,  Auditor. 


Refunding  Bonds 
4i«R,'05,A.&O,$20,000c.Oct.l,1925 
(Subject,  to  call  alter  Oct,  1, 1915.) 
4^8,  A&O  (04;$28,000c.Nov.l,'24 

Optional  after  Nov.  1, 1914. 


County  seat  of  Lawrence  County. 

LOANS-  When  Due.  \ 

City  Hall  Bonds— 

5s,  J&J,  $22,500 July  1,  1921  I 

Subject  to  call  after  July  1, 1911  ! 
Water  Bonds— 

6s.  M&S,  $20,000 Sept.  1,1919  | 

Subject  to  call  after  Sept.  1,1909  I 

6s,  M&S,  $12,000.  ...Mar.  1,  1920  | 

Subj  ect  to  eall  Mar.  1 , 1 9 1 0.        | 

6s,  A&O,  $5,000  Apr.l.  1921  I 

Subject  to  eall  Apr.  i ,  1911 
6s,  A&O,  $5,000 


Yalue  city  property '02,  $lu5,000. 
Sewer  Bonds— 
6s,  J&J,  $38,000......  June  1,  1912 

Subject  to  call  after  June  1, 1902 
Bond,  debt  Apr.  25,  '05..  $102,500 

Floating  debt 41,903 

Total  debt  Apr.  25, 1905.    144,403 

Cash  on  hand 2,156 

Total  valuation  1905. ._  1,591,469 
Assessm'nt  abt.  65%  actual  value. 
Total  tax  (per  $1,000), 1903,$3000 
Population  in  1900  was 3,498 


..  Julyl,  1922 
Subject  to  call  July  1,  1912. 
INTEREST  on  the  water  bonds  due  in  April,  1921,  and  July,  1922, 
is  payable  in  Deadwood;    on  all  other  bonds  at  the  Fourth  National 
Bank   New  York. 


GRANT  COUNTY— C.  H.  Pinckney,  Auditor. 

County  seat  is  Millbank. 
LOANS—  When  Due. 

Funding  Bonds— 
5^8,  $94,000  c Apr.  6,1916 

Optional  after  Apr.  6, 1906. 
Bonded  debt  Jan.  1 ,  '05 . .    $94,000 
Sinking  fund 20,876 


Net  debt  Jan.  1905 $73,124 

Assessed  valuation  1905  3,846,826 
Assessment  about  1r  actual  value. 
State  &  co.  tax  (per  M.)  '04.. $9-00 

Population  in  1905  was 9,600 

Population  in  1900  was 9,103 
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LAWRENCE  CO.— ^'m.  McLaughlin,  Audit. 

County  seat  is  Deadwood.  Some  of  the  bonds  of  this  county  were 
contested  ou  what  were  believed  to  be  valid  reasons,  but  as  soon  as 
determined  legal  by  the  courts,  the  county  accepted  the  situation  and 
all  back  interest  was  paid.  Current  coupons  are  now  taken  care  of  as 
they  become  due.  l$25,OOJ  bonds  offered  Nov.  21.] 

Refunding  Bonds—  i  Floating  debt $12,878 

5s,  M&N,$66,f>50.. 10-20  yr  (opt.)  \  Total deot ;July  1.  1905  ...   447,478 


5s,  M&N,  178,500. .10-20  yr.  (opt.) 
5s,  M&N,  35.S00..U-20  yr.  (opt.) 
5s,  M&N,    87,000....  July  1,1919 


Less  Meade  Co.  proport'n     89,000 
Less  Butte  Co.  proport'n  84 

Net  debt  July  1,  1904..       356,886 


Subject  to  call  July  1,  1909  I  Total  valuation  1905...  10,134.915 
5s,  M&N,  $30,000 Nov.  1,  1923  i  Assessm't  about  40^  actual  value. 

Optional  aft'  r  Nov.  1. 1913.  State  &  Co.  tax  (perM.)  '05.  $1000 
5s,  M&N,  $40,0j0  ..  Sept  1, 1923  I  Population  1905  was 21,140 

Optional  after  Sept..  1,  1913        I  Population  1900  was 17,897 

Bond,  debt  July  1,  190"..  434,600  | 
TAX  FREE— Bonds  of  this  county  are  exempt  from  taxation. 

INTEREST  on  the  $40,100  bonds  due  Sept,  1.  1923,  is  payable  at 
the  American  Nat.  Bank,  Deadwood;  on  the  $30,000  due  Nov.  1,  1923. 
at  New  York  City.  

MARSHALL  CO.— 0.  K.  Wilson,  Treasurer. 


County  seat  is  Britton. 
LOANS—  When  Due. 

Refunding  bonds— 
6s.  '97.U&J.  $9,000  O.July  1,  1907 

Fundino  Bonds— 
5s,  1900,  J&J,  $2O,000c.Jan.  2.  '20 
6s.  1 895,  J&J.    20,000c  Jan.  1,  '15 

Court  House  Bonds  — 
6s,  '96,  M-.r.,  *3,500o.Mar  9, 1916 
Bond,  debt  Sept.  1,  1905     $54,500 


Floating  debt $1,787 

Total  debt  sept.  1, 1905.       56,287 

Sinking  fund 11,025 

Assessed  valuation '05  .2,772,767 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M)1905.$l  1-00 

Population  in  1890  was 4,544 

Population  in  1900  was 5,942 

Population  in  1905 7,101 


INTEREST  on  fandlng  bonds  due  1915  is  payable  at  the  Chemical 
National  Bank,  New  York;  on  funding  bonds  due  1920  at  Minneap- 
olis; on  court  house  bonds  at  Grand  Forks,  and  on  refunding  bonds 
at  the  First  National  Bank  of  St.  Paul. 

MEADE  COUNTY.— John  G.  Hair,  Auditor. 

County  seat  is  Sturgis.    Bonds  are  tax  exempt. 

Judgment  debt $2^,324 

Floating  debt ...        46,769 

Total  debt  July  1, 1905.      233,793 

Sinking  funds 5,552 

Net  debt  July  1,  1905..  228,^41 
Assessed  valuation  1905.2,103,914 
Assessment  about  *3  actual  value. 
State  &  Co.  tax  (per M.)  '05. $23  00 

Population  1900  was 4,907 

Population  1905  was 5,430 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $73,500  o....July  1, 1907 
5s,  J&J,    24,500  c  ..  July  1, 1920 

Subject  to  call  after  July  1, 1910 
5s,  J&J*,  71,700  c  ...July  1,  1922 
Optional  after  July  1,  1912. 

Interest  is  payable  at  Fourth  Na- 
tional Bank.  N.  Y. 
Bonded  debt  July  1,  '05.  $163,700 


"  These  bonds  were  issued  in  exchange  for  general  warrants. 

MINNEHAHA  c67-^C.  E.  Bill,  Auditor. 


County  seat  is  Sioux  Falls, 
LOANS—  When  Due. 

Court  House  Bonds — 
4*28,  A&O,  $40,000  c.Apl.  1, 1909 

Interest  paj  able  in  New  York. 
Bonded  debt  Jan.  1, '05... $4 0,000 
Sinking  fund 10,771 

INTEREST  on  the  court-house 
Leach  &  Co.,  New  York  City. 


MITCHELL. 


Net  debt  Jan.  1, 1905  ....  $29,229 
Total  valuation   1905. .10.771.612 
Assessment  is  40%  actual  value. 
State  &Co.tax  (per  M.)  '04... $8-90 

Population  1905  was 27,28  2 

Population  1900  was 23.926 

bonds  is  payable  by  Messrs.  Farson, 


OEO.  A.  SILSBY,  Mayor. 
I  H.  R.  KIBBEE,  City  Treasurer 
Mitchell  is  situated  in  Davison  Co. 
LOANS—  When  Due. 

Refunding  Bonds — 
4148,  F&A,  $19,cO0c..Feb.  1, 1919 
Subject  to  call  Feb.  1,  1909 
Refunding  Water  Bonds— 
4^b,  M&N,  $3*,000..1906  to  1920 

Water  Bonds— 

5s,  s.an.,  (1904)  540,000c..  1924 

Subject  lo  call  alter  1914 

Sewer  Bonds 

5s, '05.M&N2,  *60.000c.        1925! 

Subject  to  call  after  1915  1 

PENNINGTON  CO.— Kobt.  Eudesill,  A.ud. 


Interest  payable  at  City  Treasury. 
Bonded  debt  Sept ,  '05.. ..$159,500 
Floating  debt  Sept.,  '05..      13,230 

Sinking  fund 1,820 

Total  valuation  1905.... 1,406,464 
Assessm't  is  35%  to  40%  aot.  val. 
Total  tax  (per  $1,000)  1905. $45-60 

Population  in  1890  was 2,217 

Population  in  1900  was 4,055 


County  seat  is  Rapid  City. 
LOANS—  When  Due. 

Funding  Bonds — 
6s,  M&S,     $20,000  c.  .Mar.  1, 1907 

Refunding  Bonds— 
5s,  J&J,  $18,500  o....July  5. 1909 
Bonded  debt  Apr.  1,  1905  $38,500 

Floating  debt 133,310 

Total  debt  A  r.  1,  1905  ...171,^10 


Sinking  fund $2,366 

Total  valuation  1905...  2,673,447 
Assessment  about  "a  actual  value. 
State  and  Co.  tax  (perM)  '04.$1800 

Population  in  1890  was 6,540 

Population  in  1900  was 5,610 

Population  in  1905 6,078 


INTEREST  is  payableby  Kountze  Bros.,  New  York. 

RAPID  CITY.— A.  K.  Thomas,  Auditor. 

Rapid  City  is  situated  in  Pennington  County.    The  city  owns  prop- 
erty valued  at  $130,000  ;  City  Hall,  waterworks,  etc 


Bonded  debt  July  1, 'OS- 
Water  debt  (included) . . . 

Floating  debt 

Total  debt  July  1, 1905.. 
Total  valuation  1905..  .. 
Actual  valuation  1905 


$96,000 

51,000 

38,500 

134,500 

934,000 

2,600,000 


LOANS—  When  Due, 

Refunding  Water  Bonds— 
5s,'05,g.,J&J,  $48,000c.July  1,'25 
(Optional  after  1910.) 

Water  bonds— 
7s,  J&J,  *3,000 Jan.  1,  1906 

Park  Bonds — 
7s,  J&J,  $40,000  c....Aug.  1, 1906 

Fundino  Bonds— 
6s,  M&N,  $5,000  c May  1, 1911 

INTEREST  on  the  refunding  water  bonds  is  payable   at  Rapid 
City. 

INTEREST  on  the  6  per  cent  bonds  is   payable  at  the  Hanover 
National  Bank,  New  York  City;  on  others  at  Rapid  City,  8.  D. 

Rapid  City  School  District— 0.  L.  Cooper,  Sec'y. 


Total  tax  (per  $1,000)  '04.. $45  00 

Population  1905  was 1,801 

Population  1900  was 1,342 


LOANS—  When  Due. 

5s,  $7,000  

Bonded  debt  Mar.l,  1905  .  $7,000 

Floating  debt  30,000 

Total  debt  Mar.  1, 1905. ..  37,000 


Sinking  fund .Y $250 

Assessed  valuation  1904  ..753,784 

Aasesm't  about  Hj  actual  value. 
School  tax  (per  M.)  1904. ..$1500 
Population  in  1905  (e»t.) 2,500 


ROBERTS  CO.— W.  C.  Oliver,  Auditor. 


Sisseton  Is  the  county  seat. 
LOANS—  Amount. 

Court  H'sk.  Jail&Asylum  Bds.— 

4s,  J&J,  $40,000  c 1922 

Subject  to  call  after  1907. 

Refunding  Funds— 

6b,  J&J.  $12  000  0 1908 

4b,  J&I).    20,000  c 1922 

Bonaed  debt  July  1,  1905..$72,000 
Floating  debt 24,423 


IN  TEREST  is  payable  in  Minneapolis,  Minn. 


Total  debt  July  1, 1905..    $96,423 

8inking  fund 1,008 

Net  debt  July  1,  1905.  ..  95,  U5 
Assessed  valuation|1905.4,426,7 "2 
Assessment  of  property  is  about 

io  actual  value,  bank  stook  »a. 
State  &  co.  tax  (per  M.)  '0L$10  00 

Population  in  1905  was 13,906 

Population  in  1900  was. ...12,216 


SIOUX  FALLS.— F.  L  Blackman,  Audit' r 

Sioux  Falls  is  situated  in  Minnehaha  County.  [The  South  Dakota 
Water  Co.  sought  to  prevent  the  issuance  of  the  $210,000  water  bond* 
below.  Decision  of  State  Supreme  Court,  the  D.  S.  Circuit  Court  of 
Appeals  and  the  U.  S.  .-upreme  Court,  aU  in  favor  of  the  bonds.  See 
V.  77,  p.  851;  V.  79,  p.  518  and  746;  V.  81,  p.  139!. 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 
7s,  Mch.,    60,000 Mar.  1, 1907 

Refunding  bonds— 

5s,  J&J,  $47,000 July  1, 1923 

5s,.-.,     17.500 Mar.  1,1924 

5s,  J&J,    10,000 Jan.  1, 1924 

Water  Bonds— 
5s,  J&J,  $2 10, 000 Julyl,  1923 

Bridge  Bonds- 


Funding  Bonds— 

7s,  Aug.,$17,500 Aug.  1 ,  1905 

Bonded  debt  Sept.  1,'05.  $531,000 

Floating  debt 115,525 

Total  debt  Sept.  1, 1905..    646,525 

Tax  valuation  1905 3,765,255 

Assessment  about  H  actual  value. 
Tot. tax  rate  (per$l,000)'05.$49'60 

Population  in  1900  was 10,266 

Population  in  1890  was 10,177 


6s,  July,      $8,000 July  1, 1906 

INTEREST  on  the  5  per  cent  funding  bonds  is  payable  at  the  Sea- 
board National  Bank,  New  York,  and  on  aU  other  bonds  at  the 
Chemical  National  Bank.  New  York. 

Sioux  Falls  Sch.  Dist  — B.  H.  R^qu?,  01  >rk. 

High  School  Bonds—  Interest  payable  in  New  York. 

5?,  '0  j,  <>ct.,  $75,000.. Oct.  2, 1925  |  Bonded  debt  Aug.,  1905. $100,000 


WATERTOWN.-H.  J.  Fahnestock,  Jr.  Cl'k. 

This  city  is  in  Codington  County.    Incorporated  18*5. 

Bonded  debt  Apr.1,1905.    $85,900 

Floating  debt  21,673 

Total  debt  Apr.  1, 1905..    107,573 

Cash  in  treasury 15,162 

Total  valuation  1904. ...1,478,282 
Assessm't  abt.  60  p.  o.  actual  valne. 
Total  tax  rate  (per  M)  1904.$40-20 
Population  in  1900  was 3,352 

INTEREST  on  funding  bonds  is  payable  in  Watertown;  on  other 
bonds  in  Boston,  Mass. 


LOANS—  When  Due. 

High  School  Bonds— 
6s,  J&J,  $30,000  c 1908 

City  Hall  Bonds— 
6s.  J&J,  $15,000  o 1908 

Funding  Bonds— 
3s,  Deo.  1,  $40,000  0.1905  to  1923 


V  AMI/  T/^ilvr         5  FRANK  W.  FANSLOW,  Mayor, 
YAJNA.1(JJN. —  I A.  D.  RUSSELL,  Clerk! 

This  city  is  the  county  seat  of  Yankton  County.    In  addition  to  debt 

below  the  city  guarantees  the  interest  on  $21,000  bonds  of  the  North 

Side  Water  Co.,  a  corporation  in  this  city. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s.  F&A,  $57,000  ..Feb.  20,1919 

5s,  F&A,  15.000    Feb.,  1923 

4iss,  '05,  A&O.  $26,000.Oct.l6,'25 
Subject  to  call  after  Oct.  16, 1915. 

School  Bonds— 

5s,  F&A,    $4,500 Nov.,1912 

5s,  F&A,    10,000 Nov.,  1917 

5s,  F&A.    10,000 Nov.,  1917 


Bonded  debt  !Sept.,1905.$98,0C0 
Bd.  of  Eduoa'ndebt  (ad't).124,*00 
Assessed  valuation,  real.    857,710 
Assessed  val.,  personal..    294,475 

Assessed  val ,  RR 2^,752 

Total  valuation  1904.  ...1,175,937 
Assessment  about  M  actual  value. 
Total  tax  (per$l,000)  1904. $4490 

Population  in  1890  was 3,670 

Population  in  1900  was ¥4,125 


OPTIONAL.— All  bonds  are  optional  after  10  years. 


YANKTON  CO.— Halph  Case,  Auditor. 


County  seat  is  Yankton. 

LOANS—  When  D'ie. 

Railroad  Bonds— 

4s,  M&N,  $200,000  o 1919 

$50,000  optional  after  1914 

4^8,  M&N,  $67,100 ;o 1913 

Optional  after  1893 
Court  House  Bonds— 
5s,  M&N,  $30  000 o... Nov.  1.  1913 
Optional  after  Nov.  1, 1908. 

I NTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 


Bond.  debtOnt.,  1905.... $297,100 
Assessed  valuation  1905.6,312,*  60 
Assessment  about  *3  actual  value. 
County  tax  (perM.)  1905. ..$1150 

Population  in  1905  was 12,431 

Population  in  1900  was 12,649 


ADDITIONAL    STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  sohool  fund, 

warrants  outstanding,  cash  in  treasury,  the  equalized  valuation,  and 

the  population  in  1905  of  all  counties  in  South  Dakota  reporting  a 

debt  of  $25,000  or  over  which  are  not  included  among  the  foregoing. 

The  amount  "borrowed  from  the  school  fund,"  in  the  following  table, 

represents  money  advanced  to  the  different  oouuty  auditors,  who  in 

turn  loan  it  on  real  estate  mortgages,  municipal  and  school  district 

bonds,  etc.    The  various  counties  remain  at  all  times  responsible  to 

the  school  fund  for  the  amount  so  received. 

Borrowed 

Bonded  from  school  Warrants  Cash  in  Popu- 

Debt.         ftind.     Oulstand'g.  Treas'y.    VaWn.  latvon. 

Counties.            $                 $                $                 $               $  1905. 

Aurora None.     51,864          None.    13,847    2,580,781  4,562 

Beadle 31.000     50,050          1,253     58.830    5,518,397  10,064 

Bonhomme...      None.     22,400       33,000   112.476    6,300  000  11,135 

Brookings....     None.     73,9<:0             700       7,042    7,335,119  14,019 

Brown 65.000  164.039          2,365     20,200    9,53i,3->5  17,794 

Brule None.     59.846          7,802     25,076    2,470,201  5,237 

Buffalo.. 2,000        5.774          9,323        1,155        744,589  705 

Butte 17.000     50,790        28,263     20,447    2,319,547  3,975 

Campbell 28,500     93.780       22,353      10,457    1,6^,768  4,599 

Charles  Mix.    None.     64.000          None.    18,810    4082.329  11212 

Clark None.     60,890          None.       5,500    4,118,000  8,701 

Clay None.     39.Z20         None.     37,257    4,996,650  8,981 

Codington....  35,000     39,890       11,7<>0     60,940    5,137,133  11,295 

Day 65.000  113,^85             3.7       6,116    5,000  000  13,785 

Deuel 5.500     56,«25          None.      10,n00    4,365,204  7,477 

Douglas 19,000     40,982          1,227      13,984    2,736,329  5,974 

Edmunds....      4.000     24,793         None.     16,846    2,684,689  5,293 

Fall  River....  40,000       8,449       39,366     19,720    1,718,951  4,222 

Faulk 58,000     46,272              400      12,193    2/22,746  3,9h2 

Gregory None.      50,000       10,000     12,000    1,500,000  7,024 

Hamlin   None.     51,037             945     21,308    3,9i6\83'  6,962 

Hand None.     3«,750         None.      18,229    4,091,929  5,071 

Hanson 27,000     48,865         None.     37,859    3,062,001  5,669 

Hughes 167,000     50.213        33,475        2.661     2,646,816  3,921 

Hutchinson..     None.     69,860        None.      15,683    7,862,456  12,231 

Hyde 1<,500     39,050         None.       2,560    1,833,626  1,822 

Jerauld None.     64,462        None.       2,793    1,939,696  3,576 

Kingsbury....     None.     78,179         3,675     24,351    5,v>69,200  11,199 

Lake 25,000     12,065        Notie.     17,908    5,080,639  9,888 

Lincoln None.     42,520         None.     53,125    6,905,101  12,742 

Lyman  None.     23.553       66,339     34,201    1,591,806  4,263 

McCook None.     54,790          5,108     35,500    4,583,701  9,037 

McPherson..    None.     38,037        None.      11.294    2,18«,753  5,727 

Miner None.     42,000         None.        3,397    2,616,800  6,271 

Potter None.  114,491             650       9,807    1,687,113  2,978 

Sanborn None.     83,538        12,685       2,371    3,136,872  5,387 

Spink     None.   140,399               82     24,0  9    7,500.000  11,223 

Stanley 63,500       None.        67,493      17,000    1,819,342  2,649 

Sully None      14,600                33     22,433    1,818,000  1,479 

Turner None.     42,150          None.     27,778    6,896,641  13.895 

Union None.     44,151             952     27,670    5,142,177  11,212 

Walworth....   10.000     52,134         None.       6,758    1,843,317  4,005 


Nov  ,  1905. 
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The  following  oitiea,  school  districts,  etc.,  not  inoluded  in  the  fore- 
going detailed  statements  have  reported  an  indebtedness  exceeding 

*25-000-  Tax  rate  Povu- 

Bo>  ded  Final' 'g  Assessed     per       lation 

CUits    Town*,  Kle.—                   Debt       Debt.  Valuat'n  $1,000    11)00. 

RrookinKs  School  Distriot...  $36,000  $4,000  $800,000    1500     

Chamberlain,  Brule  Co        ....    45,000    175,162    f-2-00       874 

Dead  wood  School  Dlstriot....   77,000  None.   2,140,561    15-00    

Desiuet,  Kingsbury  Co 26.000   248,092                     749 

Flandreau(C)  Moody  Co....    31  SOO  None.       408,000    31-50    

For"  Pierre  <C)  Stanley  Co....   30,000  9,053  335,414    50  00        395 

(C)  City. , 

State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  May  30,  1854)  -  May  30,  1854 
Admitted  as  a  State  (Act  April  19,  1864)  -  March  1,  1867 
Total  area  of  State  (square  miles)        -        -        -        -        77,510 

State  Capital, Lincoln 

Governor  (term  exp.  Th.  aft.  1st  Tu.  Jan. '07)  -  John  H.  Mickey 
Sec.  of  State  (till  Thur.  after  1st  Tues.  Jan.  ?07)  -  A.  Galusha 
Treasurer  (till  Thurs.  aft.  1st  Tues.  Jan. '07)  -  Peter  Morten  sen 
Auditor  (term  expires  January  1907)  -  -  E.  M.  Searle,  Jr. 
Legislature  meets  biennially  in  odd  years  on  the  1st  Tuesday 
of  January,  and  sessions  "  shall  not  be  less  than  sixty  days,'' 
but  are  not  otherwise  limited.  Members  of  the  Legislature 
"shall  n»t  receive  pay  for  more  than  60  days  aft  any  one 
sitting,  nor  more  than  100  days  during  their  term." 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
Citv  Supplement  of  April,  1894,  page  122. 

This  State  has  no  bonded  indebtedness  at  present.  The  bonded 
debt,  which  on  Dec.  1, 1892.  amounted  to  $549,267,  -was  gradually  re- 
duced until  June  3, 1900,  when  the  last  remaining  $35,000  was  paid 
off.  OnAprli  l,  190  -,  the  general  fund  warrants  outstanding  amounted 
to  about  $2,200,000.  The  cash  on  hand  Dec  1, 1901,  amounted  to 
$336,854. 

PERMANENT  SCHOOL  FUND.— The  Investments  of  the  school 
funds  on  Oot.  1,  1905,  amounted  to  $6,671,638  33,  held  as  follows: 
Permanent  school  fund,  $6,082,711  66;  University  fund,  $145,488  04; 
Agricultural  College  endowment  fund,  $372,563  65,  and  the  Normal 
College  endowment  fund,  $70,874  98. 

ASSESSED  VALUATION.— The  total  assessed  valuation  and  tax 
rate  per  $1,000  have  been 


Fear*. 


Total  Assessed    Tax  rate 
Valuation,    per  $1,000 


1905 $304,470.961* 

1901 294  779,245* 

1903 188,458,379 

1902. 180,091,192 

1901 174,439,095 

1900 171,747.593 

1898 167,810,764 

1896 167,078,270 

1895 171.468,207 


Total  Assessed   Tax  rate 
Tears.  Valuation,    per  $1,000 

684 
7-00 
624 
7  50 
7  62ia 
7  69^ 
6  00 
4  00 
6-50 


$7  00        1894 183,717,498 

6-00        1892 186,432,376 

7-50        1890 184,770,304 

7-50        1888 176,012,820 

7-22        1886 143,932,570 

7-25        1884 123,615,886 

6-71*3     1882 98.537,475 

711         1880 90,499,618 

7->5        1870 53,709,828 

*  *  8  equalized  by  State  Board. 

The  large  increase  in  the  valuation  for  1904  and  1905  is  the  result  of 
anew  general  revenue  law  passed  by  the  1903  Legislature—  Chapter  73. 
Under  this  law  property  is  assessed  at  2o  p.  c.  actual  value,  whereas 
In  earlier  years  the  proportion  eeems  to  have  been  much  lower. 

DEBT  LIMITATION.— Nebraska  has  carefully  provided  in  its  Con- 
stitution against  creating  State  indebtedness,  but  has  left  city  and  other 
municipal  indebtedness  chiefly  in  the  care  of  the  Legislature. 

STATU  indebtedness  is  restricted  to  $100,000  to  meet  casual  defi- 
cits in  revenues,  except  in  case  of  invasions,  &c.,  while  the  loaning  by 
the  State  of  its  credit  is  prohibited. 

POPULATION  OF  STATE- 

1900 1,066,300 

1890 1,058,910 

1880 452.402 


1870 122,993 

1860 28,841 


Cities,  Counties  and   Towns 

IN  THE 

STATE  OF  NEBRASKA. 

Messrs.  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska  and  pay  interest  on  all  city,  town,  county  and 
school  district  bonds. 


BEATRICE.— T.  H.  Burke,  City  Clerk. 

Beatrice  is  the  county  seat  of  Gage  County.    Incorporated  March  21, 


LOAN S—  When  Due. 

Refunding  Bonds— 
3s,  M&S,  $49. 3«8... March  1.1912 

Optiocal  after  Mar.  1, 1907. 

3s.  May, $10,000 ....  .May  1,1922 

Subject  to  call  after  Mav  1, 1907. 

3s,  Oct.  *57,581 Oct.  1.1920 

Subject  to  eall  Oct.  1, 1905 
3s,  Oot.  15,  $19,000..Oct.l5,1920 

Subject  to  call  Oct.  15,  1905. 

3s,  Oct..     $3,44".     .Oct.   1.1921 

Subject  to  call  Oct.  1,  1906. 

3s.  Apr.,    4.750 Apr.  1,  1913 

4s,  MAS,    3.000 Sept.  1,  1911 

4s,M&N.    4,000. Nov.  1,1911 

4s,  M&N,  22,000 Nov.11,1911 

4s,M<feN,nO>0;  0 Nov.  1,  1914 

4s,  M&S,  40.000 Mar   " 


9, 1916 

4s,  M&N,  13,000 Nov.  11,  1916 

4s,  J&D,  12,000 June  1,  1918 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 

Beatrice  School  Dist— D~.  R.  g.  Albright 


Refunding  Bonds  (Con.)— 
4s,  M&S,  $27,500  ....Sept  1, 1918 

4s,  M&S,  10.000 Mar.  9,  1923 

4s,  M&N,    6,600.        May  1.1918 
Optional  after  May  1,  1908. 

Water  Works  Bonds— 

6s,  Mar.9,  $1,000 Mar.  9, 1906 

Subject  to  call  at  any  time. 
Bonded  debt  Apr.l,  1905.$33 1,466 

Judgments   ....      20,500 

Total  debt  Apr.  1,  1905..   351,966 

Water  debt  included 12^.000 

Sinking  fund  (judgment)  2,500 
Net  debt  Apr.  1,1905  ...  349  466 
Assessed  valuation  '05.-1,949,695 
Assessment  about  i^  actual  value. 
Total  tax  (per  M.),  1904.. ...$82-00 

City  tax  (per  M.).  1905 35-00 

Population  in  1890  was 13,840 

Population  in  1900  was 7,875 


6s,  J&D,  $13,000 Dec.  1,  1905 

($1,000  due  yearly)  to  Dec.  1,  1917 

<3s, ,$3,000 Oct.  1.   1906 

($500  due  yearly)...    to  1911 
6s, $14,000....  Aug.  1,1906 


Sec 


($1,000  due  y'rly)  to  Aug.  1, 1919  | 


I  6s,  M&S,  $10,000 Sep.  1,  1906 

($1,000  duo  yearly)  to  Sep.  1,  1915 
I  Honded  debt  Oct.,  1905.  .  $54,500 

I  Floating  debt  about 19,000 

School  tax  (per  M.)  1904.    $27  00 


BUFFALO  COUNTY.— M.  N.  Troupe,  Tr. 


County  seat  is  Kearney 

LOANS—  When  Due. 

Refunding  Bonds— 

3-608,  J&J,  $54,000  ..July  1,  1919 

8ub)ect  to  call  after  July  1, 1909. 

3^',  J&J,  $35,000.... Jan.  1.  1920 

(Optional  after  Jan.  1,  190-i.) 


Sinking  fund $10,506 

Net  debt  Sept.,  1 905  78,494 

Assessed  valuatior.1905.5,316,645 
Assessment  about  '5  actual  value. 
State  &  Co.  tax  (perM)l905  $17  00 
Population  in  1905    23,000 


Bond*  debTsepr..  1905     '  $89,000  |  Population  in  1900 20,254 

INTEREST  is  payable  at  Kearney,  Neb. 

BURT  COUNTY.— Emmett  I.  Ellis,  Treas. 

County  seat  Is  Tekaruah. 

LOANS—  When  Due. 

Refunding  Bonds— 
3^8,  J&J,  $80,000.  c.July  1, 1921 

Subject  to  call  July  1.  1911. 
Bonded  debt  Sept,  5.  1905. $80,000 


Total  valuation  190»..  $4,433,664 
Assessment  is  I5  actual  value. 
State  &  <!o.tax  (per  M)  1905.$  17-00 

Population  1905 15  000 

Population  1900        13,040 


INTEREST  is  payable  at  Kountze  Bros..  New  York  City. 

BUTLER  CO.— J.  C  Perry,  County  Tr^as. 

County  seat  is  David  City.     [Certain  railroad  bonds  deolared  invalid 
by  U.  a.  Circuit  Court  of  Appeals.    See  V.  81.  p.  739J 

'  Sinking  fund $48,000 

Total  valuation  1905.... 5,694.869 

Assessment  abt.  iio  actual  value. 

State  &  co.  tax  (per  M)  1904.$14-60 

Population  1890  was 15,454 

Population  1900  was 15,703 


a. 

LOANS—  When  Due. 

Coukt  House  Bonds— 
5s,  J&J,  $25,000....     July  1,1909 

Refunding  Bonds— 

5s,  J&J,  $89,000 Jan.  1, 1912 

Bonded  dobtOot.4.  1905.$114.000 


TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 

COLUMBUS.— Wm.  Becker,  Clerk 

Columbus  is  in  Platte  County. 
LOANS—  When  Due. 

Bkidge  Bonds— 
6s,  May  1,  $8,000,c&rMay  1,  1909 
6s,  Dec.l,  30,000,s&r.Dec.  1. 1917 

Refunding  Water  Bonds— 
4i28,M&S,$37,500,o&r.Mch.l,'1919 

Subject  to  call  after  Mch.  1,  1909 
Bonded  debt  Apr.  1, 1905    $75,500 

INTEREST  is  payable  at  Kountze  Bros  ,  New  York. 


Sinking  fund $1,948 

Assessed  valuation  1904. .637,427 

Assessment  abt.  I5   actual  value. 

Total  tax  (per  $1,000)  '04.   $4575 

Population  1890  was 3,134 

Population  in  1900  was....      3,522 
Population  in  1905  (est.).... 4,500 


CUMING  CO.— Fred. 

West  Point  is  the  county  seat. 

LO  A  N  S—  When  Due. 

Refunding  Bonds— 

4s,  A&O,  $40,000 Apr.  1,1916 

Optional  $5,000  yearly 

after  Apr.  1.  1902 

4^8,  '05,.T&,T,$19,000,J'lyl,'0.i-24 

West  pt.  Precinct  Bonds,  (ref.) 

6s,  J&J,  $30,000 July  1,  1915 


Meyer,  Treasurer. 

Subject  to  call  after  July  1. 1905 
Bond,  debt  Apr  1,  1905.  $40,000 
Precinct  bonds  add'l)..  30,000 
Assessed  valua'n  1  JO  >.. 5,616, 705 
Assessment  about  15  actual  value. 
State  &  co.tax  (per  M)1901.$14-00 

Population  1900  was 14,58  4 

Population  1890  was 12,265 


DAKOTA  CO.— W.  L.  Ross,  County  Clerk. 


County  seat  is  Dakota. 

LOANS—  WlienDue. 

Refunding  Bonds— 

41*8, ,$90,000...  Aug,  7,1913 

Optional  after  Aug.  7.  1904 
Bonded  debt  Nov.  1. 1905. $90,000 


Assessed  valuation '05. $2,045,729 
Assessment  about  *4  actual  value. 
State  &  Co.  tax  (p.  M.)  1905.$31-00 

Population  in  1890  was 5,386 

Population  in  1900  was 6,286 


NTEREST  is  payable  at  Farmers'  Loan  &  Trust  Co.,  New  York,  and 
at  State  Treasurer's  office,  Lincoln,  Neb. 


$41,249 
54.751 
,976,489 
act.  val. 
..$15-88 
..19,260 
..22,298 


DODGE  COUNTY.— Geo.  A.  Murrell,  Clerk. 

County  seat  is  Fremont. 
LOANS—  When  Due.  I  Sinking  fund  .  

Refunding  Court  House—         |  Net  debt  Feb.,  1905  ... 

4s,  M&S,  $26,000 8ept  1,  1919  |  Total  valuation  1905.  ...6 

Subject  to  caU  Sept.  1,  1909.         Ass'ment  real  >  g  pers'al  *4 

Refunding —                                     State  &  Co.  tax  (per  M)'04 . 
3%e,  M&S,  $70,000  ..Sept.  1, 1920    Population  1890  was 

(Subject  to  call  Sept.  1, 1910.)       [Population  1900  was 

Bond,  debt  Feb.l,  1H05.  ...$96,000  / 

I N  T  E  R  EST  is  payable  by  Ko  antze  Bros. ,  New  York  City. 

DOUGLAS  CO.- 

The  county  seat  is  Omaha. 
LOANS-  When 

Funding  Bonds — 
5s  J&J  $.  58  000  c.  July  1, 
4»«s,  J&J,    180,000  o.Jan.  1, 

Refunding  Bonds— 
3s  J&J,  $119,0000...  Jan.  1, 
3%s.  J&J,  $268,000  o.July  2, 

Road  Improvements  - 
4139,  J&J.  $150,000  c.July  1, 

Exposition  Bonds - 
413s,  J&J,  $100,000  o.Jan.  1, 


-Robert  0.  Fink,  Treasurer. 


Due. 

1911 

1918 

1923 
1922 

1912 

1918 


Interest  payable  in  New  York  City. 
Bond,  debt  Oo>.  1, '05.  $975,000 
Assessed  val'tton,  real  19,616,444 
Assessed  val'tion,  per'l  1 0,172,856 
Assessed  val'tion,  '05. .29.819,300 
Assessment  about  '5  actual  value. 
State  &  co.tax  (per M.)  '05.. $22  80 

Population  1905  (est.) 150,000 

Population  1900  was 140,590 


5  W.  S.  LEYDA,  Mayor. 
•  t  ALV1N  BROWN,  City  Clerk. 
County  seat  of  Richardson  County. 


FALLS  CITY.- 


When  Due. 


LOANS 
Electric  Light— 

5s,  Jan.,  $3*000 July  1, 1910 

Subject  to  call  at  any  time. 
Refunding  Water  Bonds— 

4s,  M&N,  $30,000 May  1, 19?1 

Subject  to  call,  $5,000,  each  1906, 
1909,  1912,  1915,  1918  and  1921. 
INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

Falls  City  School  District— H.  P.  Custer,  Sec. 


Bond,  debt  Sept  1.  1905. .$33,000 
Assessed  valuation  1904.. 450  000 
Assessment  about  15  actual  value. 
Tax  rate  (per  $1,000)  1904.  $5000 

Population  1890 2,102 

Population  1900 3,022 

Population  1905 4,000 


LOANS—  When  Dice. 

5s,  J&J,  $18,000 July  1,  1907 

Subject  to  call. 


Bond  debt  May  1,  1905. ...$18,000 
Assessed  valuation  190*. .450,340 
School  tax  (p.  $1,000)  1904.$19  CO 


E^=?^^,^\/Tr^M'^r,         5GE0-  F.  WOLZ,  Mayor. 
r  x"tXl-lVlL-»iN  J.  . —  }f.  HOLLE  SBECK,  Treasurer. 
This  is  the  county  seat  of  Dodge  Co.    Incorporated  June  17,  1871^ 
When  Due. 


LOANS- 
Refunding  Bonds 
4I3,  Mar.l,  $209,000  c  Mch.  1. 1919 
Subject  to  call  after  Mch  1,  1904 
Bond,  debt  Sept.  1, 1905.. $209,000 
Water  debt  (included)  ...      80,000 
Assessed  valuation,'04 ..  1 ,320,527 
Assessment  about  I5  value. 


Total  tax  rate  (per  M.)'01.$34-871a 

City  rax  (per  to  )  1905 27.00 

f  opulation  in  1905 12,000 

Population  in  1900  was 7,241 

Fremont  Precinct— 
Refunding  Bonds— 

4s, ,$44,000....  Sept.  1, 1919 

Subject  to  call  Sept.  1.  1909. 
Bonded  debt  Oct.  1,  xJ05  .44.000 
The  Precinct  bonds  in  the  above  table  are  not  included  in  the  oity's 
total  debt,  as  they  are  not  payable  from   the  city  tax  proper. 

INTEREST  on  the  refunding  bonds  is  payable  at  the  Nebraska 
Fiscal  Agency,  New  York. 

Fremont  School  Dist.  No  1. — 

Bonded  debt  Oct.,  1905.... $15,000  |  Tax  valuation  1904.. ..$  1,564,000 
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GAGE   COUNTY. — County  seat  is  Beatrice 
Bonds  are  exempt  from  taxation 
LOANS—  When  Due 


Court  House  Bonds 
3*28,  Nov..  $90,000... Nov.  1, 1910 
Optional  at  any  time. 

Railroad  Bonds— 

5s,  July,  $50  0  >0 1911 

5s,  Jan..    30,000 .1912 


Bonded  debo  Jan.  1,  '05  $170,000 

County  ban  no  floating  d«bt. 
Assessed' val'tion,  1905. .9,059.292 
Assessment  about  I5  act.  value. 
State  <*  Co  tax(p»r  M.)'04.$18  50 
Population  in  1900  was  ...30,051 
Population  In  1905  (est.;.. 35,000 


INTEREST  is  payable  at  New  York  City. 


GRAND 


tot     A\m         5 J   CLEARY,  Mayor. 
ISLAJN  JJ. —  }  W.  R.  KING,  Treasurer. 


Countv  seat  of  Hall  County.    Incorporated  Dec.  10, 1872 


When  Dice. 


Assessed  valuation,  per*l.$490,624 
Total  valuation  1904.  .1  224,717 
Assessment  about   5  actual  value. 

Total  tax  (per  M)  1904 $51-00 

Population  in  1890  was 7,536 

Population  in,  1900  was.,, 7,554 


LOANS- 
REFUNDTNr,  Bonds— 
4i4b.405,J&J,  *1 r 0.000.  ..Tuly  1, '25 

Optional  after  July  1,  1^10. 
Bond,  debt  Oct.  4,  1905    $129,000 

Water  debt  (included) 59.000 

Assessed  valuation,  real  .734,093 
INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 

Island  Sch.  Dist— H    A.  Edwards,  Spo 

Assessed  valuation '01  $1,296,502 
Assessment  abt.  1-5  actual  value. 
School  tax  (per  M.>  1905. ..$14.00 


Grand 

Refunding  Bonds— 

5s,  J&J,  $14,000 July  1. 1918 

(Subject  to  call  after  Julyl,  1903.) 

4s,  J&J,  $23,000 July  1,1919 

Bonded  debt  Pept.  9.  '05. .$37,000 
INTEREST  is  payable  at  Kountze  Bros.,  New  York. 


Population  in  1905 10,000 


HALL  COUNTY.— F.  E.  Slusser,  Co.  Treas. 


County  seat  is  Grand  Island. 

LOANS—  When  Due. 

Court  House  Bonds— 
3*28.  J&J.  $8 7.000  c        1916-1921 

Optional  after  Jan.  1, 1904. 
Bonded  debt  Sept.  1905... $37,000 
County  has  no  floating  debt. 


Interest  payable  in  Grand  Island. 
Assess. valuation  1905  .$4,795,561 
Assessment  about  15  actual  val. 
Stat*  &  co.  tax  (per  M.)'04..$1500 
Population  in  1900  was 17,206 


HASTINGS.— C.  J.  Miles   M«vor. 

Hastings  is  the  county  seat  of  Adams  County.    Incorporated  April 
23, 1894. 


LOANS—  When  Due. 

Electric-Light  Bonds— 
4s,  J&D,  $20,000  c . .    Deo.  1,1919 
Subject  to  call  1909. 
Railroad  Aid— 
6s,  M&N,  $15,000  c.  .May  1, 1908 

Refunding  Bonds— 
4*28,  J&J,  $225,000  c.Jan.  1.1919 
Subject  to  call  Jan.  1, 1909. 
Paving  Bonds— 

5s,  M&N,  $2,500  c 

Bond,  debt  Aug.  1, 1905. $262,500 

Floating  debt  6,0*5 

Total  debt  Aug.  1, 1905.   268,555 

INTEREST  payable  on  all  city  and 
York  City  at  Nebraska's  nscal  agency- 


Sinking  fund $11,61 1 

Net  debt  Aug.  1,  1905.  257,040 
Total  valuation  1905. ...1,433,344 
Assessment  about  '  5  actual  value. 

Total  tax  (per  M)  1905 $6900 

Population  in  1890 13,584 

Population  in  1900  ..  7,188 

Population  in  1905   12,000 

U.  Srh   Oist.—E.  N.  Hamen,  Seo 
4i23,  '04,  eemi-an.,  $40,000  r,  1924 
Optional  aft«r  1914. 

Bonded  debt  Oct.,  1905 40,000 

District  has  no  floating  debt. 
Assess'd  valuat'n,  1904.1,306,964 

school  district  bonds  in  New 
Kountze  Brothers. 


HOWARD  COUNT  Y.—O.  E.  Taylor,  Treas 

County  seat  is  Saint  Paul. 

LOANS—  When  Due. 

Railroad  Bonds— 

68,  J&.T   $20.000 Jan.  1,1906 

Bridge  Bonds— 


5s,    ..    .  $2,u00r 

Refunding  Bonds— 
SifiS,  J&J,  $56,000  ...Jan.  1,  1921 
Subject  to  call  $5,000  yearly 
after  1906 
INTEREST  is  payable  at  the  odioe  of  the  County  Treasurer 


Bonded  debt  Sept.  1.  '05.    $79,000 

Sinking  fund 28,000 

Net  debt  Bert.  1,  1905..  51,000 
Assessed  val'tion  1905  2,325,000 
Assessment  about  's  actual  value. 
State  A 00. tax  (perM.)1905.$25.25 

Population  190  ^ 11.000 

Population  in  1900  was 10,343 


KEARNEY. 


5  C.  M.  HUL1,,  Mayor. 

I  8.  E.  HAASE.  Treasnrer. 


This  city  is  in  Buflalo  County, 
new  laws. 


Incorporated  March  18,  1901,  under 


Canal  and  Water— 
5s,  M&N  $56,000  '....May  1,  1914 

(Oi'tiotial  after  May  1,  1899.) 
Bonded  debt  Apr.  1,1905. $164,000 

Sinking  fund 8,000 

Net  debt  Apr.  1,1905....   156.000 

Total  valuation  1901 985,587 

Assessment  is  '5  actual  value. 
Total  tax  (per$i,000)  1904.$5600 

Population  in  1890  was 8,074 

Population  in  1900  was 5,634 

INTEREST  is  payable  at  the  City  Treasurer's  otlioe. 

Kearney  School  District— F.  M.  Hallowell,  Mem- 
ber Of  B    ard  of  E  iTIOHtlo  •. 


LOANS—  When  due. 

Refunding  Bonds— 
58,  J&J,  $30,000  c.  ..July  1,  1922 
^Optional  after  July  1, 1907.) 
City  Hall— 
5s,  Sept.,  $22,000  c.Sept.l,  1908 
(Now  subject  to  call). 
Sewek  Bonds— 
6s,  Jan.,. f  54,000  c...  Jan.  1,1910 
Optional  after  Jan.,  1895 


LOANS—  When  Due. 

6s,  M&S,  $14,000  c&r 1906 

(Subject  to  call.) 
6s,  A&O,    8,.*>00  c&r...Oct.  1,  1908 

Subject  to  call  at  anv  time. 

5s,  F&A,  $60,000  cfer.Feb.12,1912 

(Subject  to  call  ' 

INTEREST  on  the  school  bonds 
County  Treasurer  or  by  Kountze  Bros.,  New  York 


Bonded  debt  Sept.  1,  '05.. $82,900 

Sinkingfund ..   2,000 

Net  debt  Sept.  1 ,   1905  .       80,900 
Assessed  valuation  '05. 1.018,141 

Assess't  about  '5  actual  value. 
School  tax  (per  $1,000)  '04..JJJ15-00 
Population  in  1905  (est.). ...8,000 

is   payable   at  the  office  of  the 


LANCASTER  CO 

The  county  scat  is  Lincoln. 

LOANS—  When  Due. 

Funding  Bonds— 

4s,  J&J,  *3 15.000 Mar.  1.1914 

($35,000  opt.  y'ly  after  1904). 
Refunding  Bonds— 
33»k  '05.Jan.15  $9i  OOO.Jan.15'25 

O  tional  after  Jan.  15,  1915. 
Bond,  debt  Sept.  1, 1905  .$413,000 
Floating  debt 3,000  I 

INTEREST  is  payable  at  County 


— Benj.  F.  Knight,  Treas. 


Total  debt  ^ept.  1,  1905. .$41*  000 

Slnkintrfund 35,000 

Net  debt  Sent.  1.  1905...    381,0  0 
Equalized  val'tion '05  .15  685,480 
Assessment  i5  of  actual  value. 
State  &co. tax  (per  M)  1904. $21  00 

Population  in  1890  was 76,395 

Population  in  1900  was 64,835 

Treasury. 


LINCOLN.— Reman  C.  Fox    Trrasn^r. 

Lincoln  is  the  capital  of  the  State  and  the  county  seat  of  Lancaster, 

County. 

LOANS—  When  Due.  I     Light  Plant  Bonds- 

Special  Assessment  Bonds—         4i28,  '04,snni-ann  ,$65,000, '15-24 

6s  and  5s, ,  $21 1,700. Various  |  Optional  after  1914. 


LOANS—  When  Due. 

Refunding  Bonds— 

5h,  M&N,  $26,000    Nov.  1, 1907-16 

(Subject  to  call  after  Nov.l,  1907.) 

58,04,  F&A  $li  7,000.  Aug.l. '08-14 

4s,  a&o,  jsas.ooo.ost.i,  1912-21 

(Optional  after  Oct.  1,  1912.) 
4^6  F&A.5$135,O00.Aug.l,O9-18 
4*38,  *<BA   j         4,500.  Aug.  1,1919 

(Optional  after  Aug.  1.  190:4.) 
io  -m »  Q  ,  S  $360,000.. Mar.  1,' 10-1 8 
48,ai<s»,t  £      42,000.. Mar.  1.  1919 

(Optional  after  Mar.  1,  1909.) 
4s, F&A, $100,000. Aug  l,'10,to'19 
(Optional  after  Aug.  1,  1910) 
4s,  A&O,  $50,000    Oct.  1,  1910-19 

(Optional  after  Oct.  1.  1910.) 
4^8,  M&S,  $80,000  .Mar.  1,  '14-23 


Refunding  Bonds— (Cont.) 
4s,'05.M&N,$5O.<>00.Nov.l, '15-24 
(Suojeot  to  call  after  Nov  1, 1915.) 

Fr.  Elk.  &  Mo.  Val.  RR.— 
5e.  J&J,  $50,000 Jtily  1,  1906 

Refundfng  Water  Bonds— 
4s,  F&A,  $26,600  .Aug.  1, 1910-19 
(Optional  after  Auer.  1,  1910.) 

Missouri  Pacific  RR.— 

5s,  J&J,  $20,000 Jan.  1,  1906 

Bond,  debt.  Mar.. '05..  .$1,224,100 
Water  debt  (included). .  203,600 
Spec  ass't  bonds(addlt)  211,700 
Total  debt  Mar.,  1905. ..  1,4*5,800 

Sinking  fund         27,673 

Net  debt  March.  1905...  1,408,127 
Population  in  190^  (est.)... 50,000 

Population  in  1900  was 40,169 

Population  in  1890  was 55,154 


(Optional  after  Mar.  1,  1914.) 
*  Of  this  issue  $110,000  refunded  maturing  water  bonds. 
t  Of  this  issue  $20,000  refunded  maturing  water  bonds. 
J  Of  this  issue  $47,000  refunded  maturing  water  bonds. 

EXPLANATORY  OF  BONDS.— Many  of  the  bonds  are  subjeotto 
call  before  maturity,  certain  of  these  being  indicated  in  the  table  above. 
All  are  exempt  from  taxation. 

PAR  VALUE.— Bonds  are  mostly  for  $1,000  each. 

INTEREST.— Interest  is  payable  in  New  York  at  Kountze  Bros. 

ASSESSED  VALUATION— Under  Chapter  16,  Laws  of  190*1,  aU 
city  property  is  now  assessed  by  a  Tax  Commissioner  for  city- 
taxation  at  its  actual  value.  County  assessors  fix  the  valuation  for 
State,  county  and  school  taxes.  The  city  valuation  for  1904  is  $29,- 
195,695;  for  1903  it  was  $22,380,834;  for  1902  it  was,  real.  $16,155.- 
185;  personal,  $5,133,996:  total,  $21,289,681.  The  city  tax  rate  (per 
$1,000)  in  1903  was  $1000  and  f  r  1904.  $8  CO.  The  valuation  for 
State,  county  and  school  purposes  for  1903  was  only  $4,100,732  and 
the  tax  rate  (per  $1,000)  was:  State  tax,  $8  50;  county  tax,  $23-30, 
and  school  tax,  $25*00. 

Lincoln  School  District —  A.  J.  Morris.  Sec. 


5s,  J&D,  $50,000 c... Dec.  1, 1914 

Subject  to  call  after  Dec.  1, 1904 

5s,  M&N,  $25,000  c  . .  .May  1, 1917 

Subject  to  call  May  1, 1907. 

4*28,  M&V,  $25.000 c.May  1,1924 

Optional  after  May  1, 1909. 


4s,  M&N,  $60,000  0.  1911,  '16,  '21 
$20,000  due  each    date,  $40,000 

optional  1911. 
Bonded  debt  Julv  1.  '0  s.. $160,000 
Floating  debt  Ju!y  1.  '05.     12,870 
Aeses'd  valuat'n,  1904  .7,034,805 
School  tax  (per  $1 ,000)  1904,$19-0O 


NEBRASKA  CITY.— C   H.  Kressen   M*?or. 

County  seat  of  Otoe  County.    Incorporated   May  7, 1858.    For  Ne- 
braska City  precinct  bonds  see  Otoe  County  further  below. 

LOANS  -  When  due.  I  Bonded  debt  Sept.,  1905. $306,000 

Paving  Bonds  -  |  Pasi-due  bonds..         5,000 

6s,  J&J,  $15,000  0  1910  I  Tax  valuation  1904 950.000 

6s.  vi &s.    10,000  c ,1912  |  Total  tax  (per  $1,000)  '04..$72-2J> 

Refunding  Bonds—  I  Population  in  1890  was 11.491 

5s,  MAS,  $237,000  o 1919  I  Population  in  1900  was 7,380 

$-57,000  optional  after  1909.        I 
5s.  J*  J.    $44,000  c.  .      1921  I 

INTEREST  is  payable  in  New  York  at  Kountze  Brothers. 


NORFOLK.— Julius  W.  Hulff,  City  Clerk. 


This  city  is  in  Madison  County. 

LOANS—  When  Due. 

Fikk  Department— 
6s,  F&A,  7,500  c.Aug.  24,  1911 

Funding  Bonds  — 
6s,  F&A,  $7,500  c.Aug.  24,  1911 

Sewek  Bonds— 
6a,  J&J,  $8,000  <•  ..Sept.  15,1907 

Rkfitnd'g  Water  Bonds— 
4*28,  M&S,  $38,000  c.Mar.  1, 1919 
Subject  to  call  after  1909. 


Incorporate  1  Sept.  12,  1881. 
Int.  is  payable  at  New  York  City. 
Bonded  dolit,  Se,>t.,  1905. .$61,000 

Sinking  fund 6,841 

Total  valuation  1905 509,427 

Assessment  about  '5  actual  value. 
Otty  tax  (p<n-  $1,000)  1905. $23-30 
Total  tax  (per  $1,000;  1905.67-30 

Population  iu  1905  5,000 

Population  in  1900  was 3,883 


OMAHA. — August  H.  Hennings,  Treasurer. 

Omaha  is  situated  in  Douglas  County.    Incorporated  March  5,  1857" 
[$60,000  lire  and  $90,000  sewer  bonds  voted  Nov.  7. 1 


LOANS-  When  Due. 

"City  Hai.l  Bonds— 
5s,  M&S,  $25,000  c.Mar.  1,1903 
5e,  A&O,  100,000  c. Oct.  1,  1909 
58.J&D,  100,000  c. June  1,1911 
5e,  FA- A.  175,000  c  Feb.  1,1912 
4*28, J&J,   1O0.000  c.July  1,  1910 

*EN(JINE  III  use  — 

4k!S,.I.VJ.  $50,000  c.July  1,1910 
4^s.  M&S    4\000  c.Sept.  1,  1933 

Paving  Bonds— 
5s,  A&O,  $50,000  C.Oct.  1, 1906 
5s,  J&J,  50,000  c.July  1, 1906 
5s,  M&S,  75,000  c.Sept.l,  1907 
5s,  M&N,.  100,000  o  May  1, 1908 
58,  A&O  75,000  c  Apr.  1,1909 
5s,  M&N,  50,000  c  May  1, 1912 
5s,  F&A,  100,000  c. Aug.l,  1913 
1*28,  JAJ  75,000  c.  July  1 ,  1910 
4^8,  A&O,  25,000  c. .Oct.  1,  1917 
4s,  A&O,  25,000  c.April  1, 1918 
4s,  J&J,  25,000  c.July  1,  1919 
4s,  J&J,  25,000  c.July  1,  1920 
4s,  M&N,  74,000  (i.May  1,  1921 
4s,  '0 1,  F&A,     75,000  0  Aug.  I,  '24 

*Librahy  Bonds— 
5s,  M&N,  $100,000,10.. May  1,  1912 

Funding  Bonds— 
4s,  M&S,    *300,000  c  Mar.  1,  1918 
200,000  c  Aug.  1,1933 


*Park  Bonds— 
5s,  J&I), $400,000  C.June  1,1912 

Renewal— 
5s,  A&O,  $100,000  0  Apr.  1, 1909 
4^8,  .»&J  *484,0<>0  c  Jan.  1,  1934 
4>«8,  01.J&.r,170.000o.Julyl,192i 
4>«8.'04.M&N.*  127,00a  c.May  1,'24 
4s,  M<VK,  100,000  o  Sept.  1,  1921 
4h,  M&N,  100,000c. May  1,  1933 
4s,  J&D,  100,000c. June  1,  1933 
4s  J&J.  *200  000  c  Jan.  2,  1933 
4s,'05,,l*J,  *24.000c  Jan.  1,  1925 
4s,*05,J&D,  95,000  c  June  1,  19'..'5 
48,'05,F&A,  40,000  O.Aug.  1,  1925 

sewer  Bonds— 
5s,  M&S,  $100,000  o  Sept.1,1907 
5s,  M&N,  100,000  c  May  1,  1908 
5s,  A&O,  100.000  0  Apr.  1, 1909 
5s,  M&N,  50.000  0  May  1,1912 
5s,  F&A.  100,000  C.Aug.  1,1913 
412s,  J&J,  50,000  0  July  1, 1910 
4*28,  F&A,  100,000  c  Aug.  1,1906 
4s,  J&J,  25,0-00  July  1,  1919 
4s,  J&D  25,000  c.Dec.  1,  1919 
4s,  M&N,  25,000  c  May  1,  1920 
4s,  F&A,  50,000  c.Aug.  1,1920 
4s,  M&N,  74,000  c.May  1,  1921 
4s,  '04,  F&A.  75,000  c  Aug  1,1924 
*Special  Assessment  Bonds - 
street  improvem't,  etc....  $802,900 


4128.F&A, 

INTEREST  is  payable  in  New  York  by  Kountze  Bros. 

TOTAL  DEBT.  ETC-- 

8ep.  1    1905.  Juhi,  1904.    Jan.  1,  1903    Jan.  1,  1901. 
Total  bonded  debt. $t, 841,000      $4,824,000    $3,618,000       $3,470,000 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  on  Septal,  1905,  amounted  to  $802,900. 
The  cash  in  the  treasury  on  May  22,  1905,  amounted  to  $274,549. 

*DEBT  LI  IMITATION. -The  city  debt  is  limited  by  law  to  $2,750,- 
000.  The  city  hall  bonds,  4  **%  lire  engine  bonds,  library  bonds,  park 
bonds  $500,000  of  funding  bonds,  JS35.000  of  renewal  bonis  and 
special  assessment  bonds  are  excluded  from  this  limitation.  The  mar- 
gin below  the  debt  limtt  therefore,  on  Sept.  1,  1905,  was  $339,000. 

ASSESSED  VALUATION.— The  assessed  valuation  (for  city  and 
school  purposes)  and  tax  rate  have  been  as  follows: 


Nov.,  190  5.  J 


KANSAS-DEBT  OF  STATE. 


131 


-Assessed  Valuation.- 
Personal. 


Tax  Rate 
^>er  $1,000. 


Heal.  Personal.  Total 

loot!  '       $106,953,200  "    $13  00 

1905""        $71,063,010     $30,795,109        101,862,019  11-50 

190 1"  71,319,335       -29,936,955        101,256,290  14-00 

-1903 ....   71.896,385       33,879,509        105,775,885  875 

1902 28,889,350  8,726,815  37,616.165  3000 

1901 ....   29,244,215  7,129,971  36,374,1*6  3400 

1900 .  ..   29,066,985  6,625,222  35,692,207  2800 

iS97 ...   14,440,142  2,975,806  17,415,948  5400 

189'""      .        ...   16,740,898  3,690,861  20,431,759  41  00 

18o5 .    16,303,131  3,697,045  20,000,176  4150 

1887.'.'!.""."..--   12,798,119  3,716,625  16,514,744  2325 

Note.— Under  Chapter  16,  Laws  of  1901,  assessments  In  oitiea  of 
over  40,000  are  required  to  be  made  at  "lair  cash  value."  This  ac- 
counts for  the  large  inorease  in  values  from  1903. 

The  assessed  valuation  of  pcrsouil  property  for  1903  as  above  does 
not  include  persona!  property  of  railroad  companies  to  the  amount  of 
$23  457,850;  this  amount  was  plaoed  oa  the  books  of  tlio  Tax  Com  - 
misaioner,  but  was  tied  up  by  injunctions  before  final  action  had  been 
been  taken  by  the  City  Council.  The  sum  of  $3,781,480  was  assessed 
and  Is  included  in  personal  property  as  glvon  above,  but  the  city  is 
enjoined  from  collecting  taxes  on  the  same.  No  decision  had  been 
rendered  in  regard  to  the  matter  up  to  Sept.  1, 1905. 

POPULATION.— In  1905  (est),  125,000;  in  1900  (Census),  102,555; 
in  1890  It  was  140,452 ;  in  1880  it  was  30,518  ;  in  1870  it  was  16.083. 

Omaha  School  District —A.  H.  Hetinings,  Treas. 

The  district  includes  all  of  the  city  of  Omaha. 


LOANS  —  When  Due. 

5s.  J&J,  $100,000;  o...  Jan.  1, 1908 
5s  J&J,  385,000  c.Jan.  1,  1912 
4s,  J&J,  250,000  c.Jan.  1, 1919 
4s,  J&J,  40,000  o. . .  Jan.  1, 1921 
Int.  pay.  at  fiscal  agency,  N. Y.  City. 
Bonded  debt  Sept.  1,  '05 .  .$875,000 
A  sinking  fund  Is  provided  for  payment  of  bonds  at  maturity, 


Redemption  fund $168,868 

Net  debt  Sest.  1,  1905..  606,132 
Value  of  school  prop'ty.. 1,93 1,415 
School  tax  (per  $1,000)  1905. $260 
For  assessed  valuation  and  pop- 
ulat'n  see  statem'nt  City  of  Omaha. 


OTOE  COUNTY.— Chas.  H.  Busch,  Co.  Clerk. 

County  seat  is  Nebraska  City. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and 
Included  the  city  of  that  name  and  adjoining  lands.  Bonds  to  the 
amount  of  $40,000  were  issued  and  interejt  paid  for  some  years.  The 
County  Commissioners  then  declared  the  precinct  illegaUy  organized 
and  refused  to  levy  a  tax.  Litigation  resulted  and  the  Courts  have 
ordered  a  tax  sufficient  to  pay  debt  to  be  levied  on  territory  covered 
by  the  precinct  in  1886,  the  year  the  bonds  were  sold.  See  V.72,  p.302. 
New  bonds  were  issued  in  1901. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  M&N,  $85,000  c.May  1, 1916 

Sub.  to  call  after  May  1,  1906. 
5s,  J&J,  $78,000  c....July  1,  1909 
4s,  J&J,  $77,000  o. ..  .July  2. 1914 

Subject  to  call  after  July  2, 1904 
4s,  M&S,  $100,000  c.Sept   1,1918 
4»£8,  M&S,    55,000  a. Sept.  1 ,  1918 
Subject  to  call  after  1913. 

NebkaskaCity  Prec.  Bonds— 
4128,  M&N,  $46,000  c.  May.'0d-21 


Bond,  debt  July  1,1905  ..$481,000 

Floating  debt 14,543 

Total  debt  July  1, 1905..   495,543 

Sinking  fund 69,451 

Net  debt  July  1.  1905.  . .   426,092 
Neb.city  preo't  bds.(incl.)     46,000 

Total  valuation  1905 7,755,430 

Assessment  is  '  5  actual  value. 

St  AOo.tax  (per  M.)  1905..  $21-00 

Population  in  1890  was 25,403 

Population  in  1900  was 22,288 


(V,  72,  p.  894,  for  maturity.) 
INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 
TAX  FREE— All  the  county's  bonds  are  exempt  from  taxation. 


PAWNEE  CITY.— C.  E.  Pierce,  City  Clerk. 


This  village  is  in  Pawnee  County. 

LOANS—  When  Due. 

Electric  Light  Bonds— 
7s,  Aug.,  $4,000. c 1915 

Refunding  Water  Works— 
4s,  J&J,  $23,000.0... July  1, 1919 
($8,000  subject  to  call  arter  1904 

and  $15,000  after  1909) 
Bonded  debt  Apr.,  1905  .  .$27,000 
Soh.  D  debt  (add.)  Apr.,  '05  10  000 

Total  valuation  1904 $260,000 

Assessm't  about  15%  actual  value. 


Incorporated  April,  1886. 
Tax  rate  (per  $1,000)  1904.  $73  00 
Population  of  village  1890.. .1,550 
Population  in  1900  was 1.969 

acho->l  District  Bonds  (addi'n'l) — 

Refunding  Bonds— 
4*iS,  '05,  J&J.  $6,503  April 23,' 15 
Optional  at  any  time. 

Pawnee  Oity  Precinct—  (add'n'l.) 

Railroad  loan — 
446s, ,$1,000  ....July  1,  1906 


PLATTE  COUNTY.— John  Graf,  Clerk. 


County  seat  is  Columbus. 

LOANS—  When&ue. 

Refunding — 

41bs,  J&J,  $49,OOOo<fcr.July  1,1910 

Subject  to  call  after  July  1, 1900 

Bonded  debt  Sep.  1, 1905.. $49,000 

County  has  no  floating  debt. 


Assessed  valuation  '05. $6,012,334 
Assessm't  about  1r  actual  value. 
St.  &  Co.  tax  (per  M.)  1905. .$1750 

Population  1905  was 20,000 

Population  in  1900  was 17,747 


INTEREST  payable  at  County  Treasury. 


PLATTSMOUTH.- Henry  B.  Gering,  Mayor. 

This  city  is  the  county  seat  of  Cass  County. 


kOANS—  When  Due. 

efunding  Bonds— 

Rb,  J&D,    $93,000 

Maturity  $2,000  yearly  on  June  1 
from  *06-*l  8  &  $67,000  on  Junel,'19 
5s,  J&J,  $96,000 Jan  1, 1921 


Bonded  debt  Oct.  '05 $189,000 

City  has  no  floating  debt. 
Assessed  valuat'n,  '04.. $2,770,000 
Total  tax  (per  $1,000)  190i.$47-50 

Population  in  1890  was 8,392 

Population  in  1900  was. 4,964 


SAUNDERS  CO.— Oscar  Hanson,  Treasurer. 

County  seat  is  Wahoo. 

Sinking  fund $10,000 

Assessed  val'n,  real..  . .   5,596,877 
Ass'd  val'n.pers'l  &  RR.   2,467,263 

Total  valuation  1905 8,064,140 

Assessm't  about  15  aotual  value. 
St.  &  co.  tax  (per  M.)  1905..  $1900 

Population  1905  was 23,000 

Population  1901  was 22.085 


LOANS—  When  Due. 

Railroad  Bonds— 

413s,  J&J,  $25,000  r...Jan.  1,  1907 

8ubject  to  call  about  Jan.  1, 1902 

Court  House  Bonds— 

3>s8,  J&J,  $85,000  r..J*n.  1.  1915 

Optional  after  Jan.  1, 1905. 
Bonded  debt  Aug.  18,'05.$105,000 


INTEREST  on  therailroad  bonds  is  payable  at  Lincoln  and  on  the 
oourthoufce  bonds  at  State  Treasurer's  office. 


SHERMAN  CO.— Geo.  H.  Gibson,  Clerk. 

County  seat  is  Loup  City. 

LOANS—  When  Due. 

Railroad  Bonds — 
6s,  Sept.,  $4,000  c. Sept.    1,1906 

Refunding  Bonds — 
5s,  M&S,  $20,000... Sept.  27,  1908 
4s,    J&J,    89,900... Sept.    1,1910 
Bond,  debt  Oct.  1, 1905. .$113,900 

INTEREST  on  the  school  bonds  1b  payable  at  Kountze  Bros  ,  N.  Y 


Sinking  fund <816,O0O 

Ass'd  valuation  1905 1,547.000 

Assessment  about  1-5  actual  value. 
State  &  co.tax  (per  M.)1905.$27-*0 

Population  1905  was 7,500 

Population  1900was 6,550 


cr^TTTtr    HMAWA  \  FRANK  KOUTSKY,  Mayor. 

SOU  L  t±    \JNlJ\.rlJ\.. —  {JOHN  J.  UILLLN,  City  Clerk. 

This  city  is  in  Douglas  County.  Incorporated  April  7, 1887.  Under: 
Chapter  17,  Laws  of  1901,  assessments  are  now  required  to  be  mado 
at  a  fair  cash  value — a  much  higher  basis  than  formerly. 


LOANS-  Whin  Due. 

Refund.  &  Renewal  Bonds— 
Cs,  '02,  J&J,  $110,880  0.  Jan.  1,'IZ 

Subject  to  call  Jan.  1,  1907. 
6s,  *02,  A&O,    9,000c. . Oct.  1, '12 

Subject  to  call  Oct.  1, 1907. 
5s,'95,  J&D,    62,0  0  o.June  1,  '15 

Subject  to  call  June  1.  1900. 
5s,'01.  M&8,    25.000  o.Mar,  1,  '24 

Subject  to  call  Mar.  1,  1909. 
5s,'04,  A&O,  22,300  c  Oct.  1,  1924 

Subject  to  call  Oct.  1, 1909. 
4 1-29,'05,  M&N.  70,008  C.Nov.  1  ,'25 
Subject  to  oall  after  Nov.  1, 1910. 

Funding  Bonds— 
6s,  '00,  Nov.,  $70,000  C.Nov.  1, '10 

Subject  to  call  Nov.  1, 1905. 
4^s.'04,  J&D,  117,000  o.Deo.1,'24 

Subject  to  oall  Dec.  1. 1909. 

Gen'l  Improvement  Bonds— 

5s,'04,  M&N,  $59,000  o.May  1,1924 

Subject  to  call  May  1,  1909. 
General  Bonds— 
5s,  '05,  F&A,  35,000  C.Aug.  1,  '25 

Subject  to  call  Aug.  1,  1910. 

4i2S,'05,  M&S,  60,000  c.Sept.  1,  '25 

Subject  to  call. 


LOANS-  When  Dm. 

Ovkrlap  Bonds— 
5s,  '05,  Julv,  $S3.000  O.July  1,  '23 
Subject  to  call  July  1, 1908. 

Intersection  Bonds— 
4^8,  '01,  J&J,  50.000  c.Jan.  1,  'II 
Subject  to  call  aftfr  Jan.  1, 1906. 
4^?,'05,  M&S.  20,000  C.Sept.  1/25 

Subject  to  call. 
5s,  J&D,  ..,  5,000  c  June  1.1921 

Subject  to  oall  Deo.  1, 1906. 

4W04,  J&J,  20,000  c.,.July  1,'24 

Optional  after  July  1,  1909. 

Viaduct  Bonds— (Ref). 
5s,  J&D,  $78,000  o-..June  1, 1915 
Subject  to  oall  after  June  1,  lt.00 
Street  assessment  bonds.  $56,099 
Bond,  debt  Sept.  1, 1905.  726.18K 
Street  imp"  t  debt  (addit'l)  56,099 
Total  debt  Sep.  1,  1905.  782,287 
Assessed  val't'n,  real  .  14,456,990 
Assessed  val't'n ,  pers'l .  6,671 , 1  IK 
Total  valuation,  1905.-21,128,103 

Assessed  at  about  actual  value. 
City  tax  (per  $1,000)  1905..  $7-75 

Population  1900 26,001 

Population  1890 8.06K 


INTEREST  is  payable  at  the  State  Fiscal  Agency  in  New  York  Oity 


SUPERIOR.— M.  L.  Pierce,  Mayor. 

This  city  is  in  Nuckolls  County.    Incorporated  i877. 

Assessed  valuation  1905  239,003 
Assessment  about  I5  aotual  vaiuo, 
Tax  rate  (per  $1,000)  1905.. $75 -50 


Railroad  Aid — 
6a,  Sept.,    $2,000  c.Sept.  1, 1908 

Water  Works— 
58,  M&N,  $25,000  0...N0V.  1, 1908 

Subject  to  oall  at  any  time. 
Bond,  debt  Sept.  7, 1905.    $27,000 

INTEREST  is  paj  able  at  Kountze  Bros.,  New  York. 

Superior  School  District. — M.  L.  Pierce 


Population  1905  was 2,0W> 

Population  in  1900  was 1,57Y 


LOANS—  When  Due. 

6s, F&A,    $8,000  c.Aug.  1, 1909 

Interest  payable  in  N.  Y.  city. 
Bond,  debt  Sept.  7, 1905.. ..$8,000 
Sinking  fund 500 


Secy. 

Assessed  valuation  1905.$367,95ti> 
Assessment  about  i5  aotual  valuo. 
Sohool  tax  (perM)  1905  ....$23-00 
Populationin  1905  (eat.)....2,0f (0 


WA  SHINGTON  CO.— ff.  W.  Kenny  Sr.  Clerk. 

County  seat  is  Blair.  An  issue  of  $75,000  7  per  cent  Sioux  City  <fe 
Pacific  RR.  bonds,  in  litigation  for  some  time,  was  adjudged  valia 
by  the  Supreme  Court.  V.  69,  p.  661;  V.  71,  p.  1231,  and  V.  74,  p.  741 . 
The  $126,000  3  per  cent  ref  uuding  bonds  mentioned  below  were  issuest 
in  settlement  of  the  principal  and  interest  due  on  those  bonds.  V.  74> 
p.  1153. 


LOANS—  When  due. 

Court  House— 
6s,  J&J,  $35,000.. July  1, '06  & '09 

Refunding  Bonds— 
5s,  A&O,  $150,000.... Apr.  1,  1910 
3s,  May,     126,000... May  1,  '06-22 
V.  74,  p.  1158,  for  maturity. 


Bonded  debt  Oct.,  1905.. $316,00.  3 

Sinking  fund  ..       76.0CO 

Assessed  valuat'n  1905.4,180,537 

Assessment  abt.  1-6  aotual  valuo. 

State  &  co.tax(per  M)  1904..$2O-7;3 

Population  1890  was 11, SC  I 

Population  1900  was 13.0SG 


INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  present  statistics  regarding  certain  mine- 
divisions  of  the  State  which  are  not  given  in  detail  among  the  foi^ 
oing  statements. 

Bonded  Floating    Assessed  Tax    Popula'.: 

debt.  Debt,     valuation,  rate.        1900 

Adams  County ,..$75,000  None  $5,137,463  $<4-00    1*,840 

Aurora  (C)Hamil'n  Co....   29.000  $1,000       350,124  19-00       1,921 

Blair  Soh.  Dist 27,000        640,000      13.00       

Boone  County 25,000  None    3,772,337  9-50    11,689 

CherryCounty 31,000  12,173    2,153,306  14-25      6,541 

Colfax  County... 52,000  20,000    3,846,965  13  00    11,211 

Columbus  Soh.  Dist 25,000  None       802.409      14-00 

Dawes  County 30,000  None    1,378,337  17.50      6,215 

Dawson  County 53,000  4,000    3,632,338  13.00    12,214 

David  City  29  OoO  None      409,424  17.00       1,8-iS 

Fairmont  Pr.,Fillmore  Co  30,000  None       450,000 

Geneva  School  Dist 30,000  None      309,266      15  00 

GrattanPr.,  tfoltCo 36,000  ., 

Greeley  County 60,000  5,000    1,750,288  14-15      5,61*1' 

Holdredge,  Phelps  Co 51,000  None       4<>0,000       3,007 

Jefferson  Co 30,000  None  $4,603,898  11-00    15,190 

Nance  County. 92,000  18.026    2,378.444  11-00      8,222 

Nortn  Platte  Sch, Dist....   25,000  None       600,000      

OgalallaPr.,  Keith  Co....  35,000       110.000        5  00        

Osceola  (V)  Polk  Co 25,000  None      161,854  18  00          88?, 

Perkins  County ...   25.000         622.56W  24-50       1,702! 

Red  Cloud  (c)  Webster  Co.   26,500  1,000       197,217  67*50      1,554 

Seward  (C)  Seward  Co....  50,000  None       382,798  49*50      1,970 

Seward  County 100,000  10,0u0   5,306,000  9.50     15,690 

Tccumseh(C)  Johnson  Co.  37,900  2,641       305,000  19  00      2,005 

Thayer  County 26,000  None    3,964,927  1200    14,325 

Vallev  County 51,000  None  §1,993,451  5-00      7,339 

Webster  County 30,000  None    3,080,728  12-00    11,619 

Wymore,  Gage  Co 50,000  12,000       300,000  14-00      2,628 

York  School  Dist :..  40,000  None       806,936  2150      ...... 

Cy  City.     Pr.,  Precinct.     (V)  Village.    §E<jualized  valuation. 


State  of  Kansas, 

ITS 

DEBT,  RESOURCES,  Etc. 


-      May  30,  1854 

Jan.  29,  186X 

82,080- 

Topeka 

Governor  (term  exp.  2d  Mon.  Jan.  1907)  -  Edward  W.  HocLi 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  1907),  J.  R.  Burrow 
Treasurer  (term  ends  2d  Monday  Jan.  1907)  -  -  T.  T.  Kelly 
Auditor  (term  ends  2d  Monday,  Jan.,  1907)    -  Seth  G.  Welle 


Organized  as  a  Territory  (Act  May  30,  1854) 
Admitted  as  a  State  (Act  Jan.  29,  1861) 
Total  area  of  State  (square  miles) 
State  Capital 
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Legislature  ineets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January.  There  is  no  limit  to  length  of  sessions,  but  mem- 
bers can  receive  pay  for  only  50  days  services  in  the  aggregate. 


INCIDENTS  IN  STATE  ORGANIZATION,  ETc.-See  State  and 
City  Supplement  of  April.  1893,  page  124,  for  tlie  facts  and  statements 
heretofore  given  under  this  head. 

HISTORY  OF  DEBT  —When  Kansas  was  admitted  into  the  Union 
as  a  State  (in  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution 
of  1859  limited  the  debt-making  power  to  one  million  dollars  (with 
certain  restrictions  and  exceptions),  as  more  fully  described  below.  In 
1866  the  bonded  deht  was  $630,775.  of  which  the  State  owned  $28,650. 
In  1878  the  total  bonded  debt  was  $1,181,975,  of  which  the  Sta,w 
owned  $713,600.  The  bonded  debt  July  1. 1905,  was  $632,000,  all 
held  by  State  funds.  The  Permanent  School  Fund  on  July  1, 1905, 
aggregated  $7,55:>,-30  09. 

The  $210,000  4  p.  o.  bonds  authorized  by  the  Legislature  in  190o  for 
an  oilrelinery  in  connection  with  a  branch  penitentiary  were  offered 
for  sale  on  March  3 1 ,  1905,  but  all  bids  were  rejected— the  State  oftl 
dais  having  determined  to  have  the  Supreme  Court  pass  upon  the 
validitv  of  The  issue.  See  V.  i'O,  p.  1384, 1254  and  1073.  The  Supreme 
Conrt  on  July  7, 1905,  declared  the  Act  unconstitutional.  See  V.  81, 
p.  224,  also  editorial  on  page  182. 


LOANS- 
NAME  AND  PURPOSE. 


-Interest. — , 
P.  01.  Payable. 


-Principal.- 


Funding,  1888 4  Dec. 

Do       1889 4  J   &   J 

Rafunding,  1902 4  J   &    J 

Do  1903 4  .T    <ta    J 

Do  1904 4  J    &    J 


IWien  Due. 
Dec.  1,1908 
July  1,1909 
July  1,1911 
July  1,1914 
Jan.  1,  1916 


Outstand'a. 
c  $18,000 
o  85.000 
e  150,000 
0  220,000 
0  159,000 


INTEREST  is  payable  at  the  State  treasury. 

ASSESSED  VALUATION.— The  State's  assessed  valuation,  as  fixed 
by  the  State  Board  of  Equalization  (about  33  per  cent  of  actual  value), 
aud  tax  rate,  have  been  as  follows : 
Total  Assessed    State  Tax 


Tears.  Valuation.       p.  $1,000 

1905 $331.9-6.887*  

1904 378,335,401  5-20 

1903 387,577,259  tt-40 

1902 363.163.630  5  50 

1901 363,156,045  5'PO 

1900 328,729,008  5-50 


Tears.  Valuation.      Slate  Tax- 

1899 $327,165,530  $5'50 

1898......  325,889,747  4-10 

1897 325,370,232  4'10 

1895 320,939,031  4-25 

1890 348,459,943  425 

1885 248,846,811  4-15 

1880 160,570,761  5*50 

1876 133,832,316  5-50 


*  As  receded  from  County  Clerks 

DEBT  LIMITATION,— Kansas  has  by  its  Constitution  given  the 
State  power  to  contract  public  debts  for  the  purpose  of  defraying  extra- 
ordinary expenses  and  making  publio  improvements  in  an  amount  not 
to  exceed  $1,000,000.  This  limit,  however,  has  two  exceptions.  First, 
the  next  section  provides  that  it  may  be  exceeded  if  the  proposed  law 
for  creating  such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  if 
the  proposed  law  be  ratified  by  a  majority  of  the  votes  east.  Second 
the  section  following  provides  that  the  State  may  borrow  money  to 
repel  invasion,  &c.  We  give  these  sections  in  full  and  also  the  subse- 
quent one  which  forbids  the  State  being  a  party  to  Internal  improve 
ments. 

Dells,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordin- 
ary expenses  and  making  public  improvements,  the  State  may  contract 
public  debts;  but  such  debts  shall  never,  in  the  aggregate,  exceed  one 
million  dollars,  except  as  hereinafter  provided,  livery  such  debt  shall 
be  authorized  by  law  for  some  purpose  specified  therein,  and  the  vote  of 
a  majority  of  all  the  members  elected  to  each  House,  to  be  taken  by  the 
yeas  and  nays,  shall  bi,  necessary  to  the  passage  of  such  law;  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
annual  interest  of  such  debt  and  the  principal  thereof  when  it  shall 
become  due;  and  shall  specifically  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropri- 
ation shall  not  be  repealed  nor  the  taxes  postponed  or  diminished  until 
the  interest  and  principal  of  such  debt  shall  havo  been  wholly  paid. 

Other  debts.  No  debt  shall  bo  contracted  by  the  State  except  as  here- 
in provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be 
submitted  to  a  direct  vote  of  the  electors  of  the  State  at  some  general 
election;  and  if  such  proposed  law  shall  be  ratified  by  a  majority  of  all 
the  votes  cast  at  such  general  election,  then  it  shall  be  the  duty  of  the 
Legislature  next  after  such  election  to  enact  such  law  and  oreate  sucli 
debt,  subject  to  all  the  provisions  aud  restrictions  provided  in  the  pre- 
ceding section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  ropel  invasion> 
suppress  insurrection  or  defend  the  State  in  time  of  war;  but  the 
money  thus  rained  shall  be  applied  exclusively  to  the  object  for  whioh 
the  loan  was  authorized,  or  to  the  repayment  of  the  debt  theroby 
created. 

Internal  improvements.  The  State  shall  never  be  a  party  in  carrying 
on  any  woTks  of  internal  improvement. 

MUNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all. 
The  only  provision  for  the  regulation  of  snch  matters  contained  in  that 
instrument  is  the  following,  requiring  the  Legislature  to  make  general 
laws  and  restricting  the  power  to  make  debt  in  the  case  of  cities,  towns 
and  villages. 

Cities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment, 
borrowing  money,  contracting  debts  and  loaning  their  credit,  shall  be 
so  restricted  as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  lias  become  so  exten- 
sive that  our  limited  space  here  does  not  admit  of  even  a  brief  digest. 
In  1903  a  bill  (approved  March  7)  passed  the  Legislature  fixing  15 
p.  c.  of  the  assessed  value  of  taxable  property  as  the  limit  of  bonded 
debt  of  any  city  of  50,000  or  more— special  improvement  and  sewer 
bonds  (assessed  on  property  benefited)  to  be  considered  outside  this 
limit.  The  Act  farther  provides  that  the  total  bonded  debt,  including 
special  improvement  bonds,  shall  not  exceed  30  p.  c.  of  the  assessed 
value.    The  Act  was  published  in  full  in  V.  76,  p.  667. 

POPULATION   OF  STATE- 

1905 1.543,818    1880 086,096 

1900 1,470,495     1870 364,399 

1890 1,427,096    1860 107.206 

The  proportion  of  the  colored  population  was  4-33  percent  in  1880, 
3-59  percent  In  1890  a.nd3-7  percent  In  1900.  In  number  blacks  wore 
027  in  1800;  17,108  in  1970;  43,107  in  1880,  51.251  in  1890  and 
58,003  1n  1900. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  KANSAS. 

Note. — For  reports  not  given  in  alphabetical  order  among  Hie  following 
see  "Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  is  fiscal  agent  for  the  State 
of  Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the 
State,  which  by  their  terms  are  payable  in  New  York,  will  be  paid  at 
the  above-named  bank. 


ABILENE.— M  H.  Malott,  Treasurer. 

Abilene  is  in  Dickinson  County.  Bonds  all  optional.  In  May,  1905,  the 
City  Council  paid  to  Cornell  University  $2,500  in  compromise  settle- 
ment of  the  gas  bonds  issued  in  1888,  and  which  have  been  in  contest 
for  ten  years.  The  interest  und  rlncipal  amount  to  over  $10,0li0. 
This  cleans  up  alllitigation  sgainst  the  city.    V.  80  p  2472 

LOANS—  When  Due.  \  Bonded  debt  Sept.  1905  ..$49,000 

Refunding  Bonds— 
5s,  J&J,  $11,000  0...  Jan.  1,1918 
5s,  J&J,    35,000  o....Jan.  1.  1918 

skwee  Bonds— 
5s,  MAS,  *3,000  c.Sept.  1,  '06-'08 

INTEREST  on  the  sewer  bonds 
urer;  on   all   other  bonds  at  State 


Assessed  valuation  1904  568,000 
Assessment  is  about  *4  actual  val. 
Tax  rate  (per  $1,000)  1905. $21-00 

Population  in  1905 3,741 

Population  in  1900 3,507 

is  payable  at  office  of  City  Treas- 
treasury.    Refunding  bonds  are 


owned  by  the  State  school  fund;  sewer  bonds  by  local  people. 


ALLEN  COUNTY.- 

County  seat  is  Iola. 

LOANS—  When  Due. 

Refunding  RR.  aid  Bonds — 

5s„  J&J  $119,0000. .  ..Oct.  1,  19?8 

Bond,  debt  Sept.,  1905.. $11 9,000 

Assessed  valu'nin  1904.. 6,920,340 


-J.  W.  Kelso,  Clerk. 


Assessment  about  *3  actual  value. 
State  &  Co.  tax  (p.M.)1904.  $12-00 

Population,  1890 13,509 

Population,  1900 19,507 

Population  in  1905        28,811 


I N  T  E  R  EST  is  payable  at  the  State  Fiscal  Agency,  New  York 

ANDERSON  CO.—  M.  J.  Keeton,  Cler 

County  seat  is  Garnett. 
LOANS—  When  Due. 

L.  L.  &  G.  RR.  (refunding)— 
5s,  J&J,$150,000....Jan.  1,   1931 
4s.  J&J,     40.000  ..Jan.   1,  1914 

Refunding  Bonds.— 
4^8,  J&J,  $50,000       1914-*19-'29 
(Due  $10,000  in  1914.  $20,000  in 

1919  and  $20,000  in  1929.) 
Bond,  debt  Sept.,  1905.... 240,003 


A  ssM  valuation,  real.. .  .$2,188,900 

Ass'd  val.,  personal 555,529 

Ass'd  val.,  RR 730,913 

Total  valuation,  1904.  .3,475.342 
Assessment  is  33  p.o.  actual  value. 
State  &  Co.  tax  (per  M)  1904.$2000 

Population  in  1900  was 13,938 

Population  in  1905  was 13,154 


A  Rr'TTMT'TTvTTr         5  D-  E-  CLOPPER,  Mayor. 
AKUiUN  1  UN  £..— }  CHAS.  A.  payne.  Clerk. 

Argentine  is  in  Wyandotte  Countv.    Incorporated  July  20, 1 889. 


LOANS—  When  Due. 

City  Hall  and  Viaduct— 
6s,  J&J,  $13,000,0.... July  1, 1910 

Rkfunding  Bonds— 
5s,M&N,  $22.500,0...  Nov.  1, 1919 
5s,  J&J,  92.500.  c       .Tulv  1,1921 
Bondeddebt  Sept.,  1905,  $126,000 

Flouting  debt 65,000 

Total  debt  Sept.,  1905. ...191,000 

Sinkintr  fund 7,000 

Net  debt  Sept.,  19  '5 184,000 

Total  valuation  1904 729,470 

Assessment  is  abt.  h  act  value. 
Total  tax  (per  $1,000)  1905.$70.00 


Population  in  190">  was 6.054 

Population  in  1900  was 5.878 

Aroe.'viine  School Dist.  H.P.  BUT- 
CHER, Supt. 

6s, $15,000 June  2, 1910 

6s ,    15,000 July  1,1911 

5s, 9,900 July  1,1918 

6s, 13,000 Julv  1.1919 

Bonded  debt  Sept.  14, 1905  $48,900 

sinking  fund 2,000 

Assessed  valuation  1*05  783.859 

Assessm't  abt.  'a  actua*  value. 
Sohool  tax  (per  $1,000)1^05.25.00 
Popidation  in  1905 7,000 


TAX  FREE-— All  bonds  issued  by  this  city  are  exempt  from  taxation. 
INTEREST  is  payable      the  Kansas  Fiscal  Agency,  New  York  City. 


ARKANSAS  CITY.-^1;  fxISSffit 

Arkansas  City  is  situated  in  Cowley  County.  Incorporated  Sept. 
10. 1884.  The  city  in  1900  purchased  the  water-works  by  paying 
$15,000  cash  and  assuming  $90,000  of  20-year  bonds. 


Bonded  debt  Sept.  22,  05.$218,000 

Floating  debt 4,073 

Total  debt  Hept.  22, 1905.  222,073 

Hukingfnnd.  3,716 

Net  debt  Sept  22,  1905  .  218  357 
Asse-sed  valuation  1905  83^.665 
Assessment  of  real  estate  is  about 

,-,  »nd  personal  *o  actual  v»lne. 
Total  cax  (per  $1,000)  1905.$73.«3 

Popul*t  ion  1890     8,347 

Population  1900 6,140 

Population  1905 7,634 


LOANS—  When  Due. 

Railroad  Aid — 
6s,  M&N,  $11,000  c.Nov.  1,  1915 

8ubject  to  call  at  any  time. 
6a,  F&A.  $5,500  o Aug.  1, 1916 

Subject  to  call  at  any  time. 

Refunding  Bonds— 
8b,  M&N.  $24,0O0  c.Nov.  1,  1922 
4 ^s,  M&S,  37,000  c  Mar.  1,1932 
6s,  M,VN,  12.<  OOc.May  1, 190»; 
4*28.  F&A.  45,000  c  Aug.  15,  19  2 
48.      F&A.     8.000  c.Aug.  15,  1933 

Water  Bonds — 
5s.  M&N,  $75,500  c. . . June  1, 1919 

PAR  VALUE  OF    BONDS.—  The  ratlroad-aid  bondsdue!915  and 
internal  Improvement  bonds  are  for  $1,000;  all  others  $500  each. 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York. 

ATCHISON.— J   T.~Hersey 

Atchison  is  in  Atchison  County. 

LOANS.—  When  Due. 

Refunding  Bonds— 
5s,  J&J.  $40,0i  0  o    .1906  to  1921 

$10,000  payable  every  5  years. 
4s,  J&J,  $266,950  e  July  1,  1 913 
4s.  J&J,  135,400  c.Tuly  1,191  5 
Is,  J&J,  49.150  o.-July  1,  1919 
4s,J&J,  192,350c.  July  1,1928 
Subject  to  call  after  1918. 

Past-duo  bonds .  .         $700 

Bonded  debi  July  i,190$l$68A,&50 
Int.     I  nipt,    bonus  (add'l) 

Julv  1.  1905 78,000 

Blnkl ne  fund  July  1.  1905     10,000 


City  Tr   .  BUN  r. 


Cash  onhand  July  l.'OS.     $60,840 
Assessed  valuat'n  1903    3.059,909 

Actual  value 20,000,000 

Total  tax  <per$'  ,000)  1903,$71-20 
Population  in  1905  was.  .  ..1H.257 
Population  in  1900  was  ....15,722 
School  District  Bonds  (addlt'l)— 
Building  Loans — 

68,  J&J,  $45,000 July  1,1913 

6s,  J&J,        5,000 July   1,1916 

4s,  ..  40.000  ...June  1,1923 

Bended  debt  Apr.  7,  1905  $i;0.000 
Assessed  valuat'n.  1904  2,164,121 
School  tax  (per  M.).  1904. .$1500 


INTEREST  is  payable  in  New  York  City  and  Atchison. 

ATCHISON  CO.— "sTs"  King,  Clerk. 

Countv  seat  is  Atchison. 

LOANS.—  When  Due. 

Refunding  BONDS- 
IS,  J&J,  $231,000.. .   .July  1,  1929 
Subject  to  call  Julv  1,  1914 

5s.  J&J,  $68,000 f  ill v  1.  1916 

Bonded  debt  Hept  .  1905  $299,000 

Coui  ty  has  DO  floating  d«''t. 
Assessed  valuat'n,  r<  al.  3,416,955 


Assessed  valuat'n.  per'l.  $760,264 
Assessed  val'o,  BR.,  etc.  83:i,507 
Total  valuation.  190>.  5.040,726 
Assessment  about  H  actual  value. 
Suite  a  Qo  tax  (per 41.), '04.$   L-80 

Population  1905 30,tt7 

Population  1900 28,606 


INTEREST  is  payable  at  the  Kansas  State  Fiscal  Agency.  N.Y.  City. 


;Nov.,  1905.] 
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BARBER  COUNTY.— C 

Cl«  k. 

County  seat  is  Medicine  Lodge. 

LOANS.—  When  Due. 

Court  House  and  Jail— 
6b,  J &D,  $25,000  0... July  1, 1910 
Past-duo  bonds $200 

Refunding  Bonds— 
6s,  J&J,    $5,300  o  ...July  1, 1910 
4s,  J&J,    s5,00l>  o....July  1,  1934 


W.  WlLSON,   Coui.t} 


Interest  is  payable  in  New  York. 
Bond,  debt  Apr.  1,  1905   $165,500 
Assessed  valuat'u  1904. ,1,955,220 
Assessment  is  •o  aotuaJ  value. 
State  &Oo.tax(po>'  M.  )1904.$48-00 

Poimlation  in  1905 6,644 

Population  in  1900  was 6,594 


BOURBON  CO 

Count v  seat  is  Fort  Scott. 
LOANS—  When  Due 


A.  LARPENTER,  Dep.  Co.  Tr. 


Assessed  val.,  personal  ..$803,888 
Assessed  valuat'n,  RR..  1,026,971 

Total  valuation  1905 5,619,152 

Assossin't  is  20  to  40%  actual  value 
State&Co.  tax  (per  M.)  '05. $21  00 

Population  in  1905  was 2=>,101 

Population  in  1900  was 24,712 


Refunding  RR.  Bonds 
6s,  J&J.  $1-  5,700.. ..July  1,  1909 

6s,  J&J,      10,000 July  1,1913 

Bonded  debt  Oct.  1, '05.  .$175,700 

Sinking  fund 82,908 

Net  debt  Oct..  1,  I9i>5  ...       92,792 
Assessed  val.,  real 3,788,293 

INTEREST  is  payable  in  New  York  at  the  Kan.  State  Fiscal  Agency 

CHAUTAUQUA  CO" 

County  seat  is  Sedan 

LOANS- 
REFUNDING  Bonds— 

(•$  i  0,000  c.  July  1,1908 

10.000  o..  July  1,1910 

lOOOOo. .July  1,1912 

10,000  C.July  1,1914 

2,000  c.  July  1,19 15 

7,000  o    July  1,1916 


-L.  G.  Wells,  Clcik. 


When  Due. 


4129 


Railroad  Bonds— 

68,  Jan.,  $88,000  o Jan.  1.1917 

Bonded  debt  Apr.l,  1905  $135,000 

Sinking  fund 53,527 

To;al  valuation  1904  ....2,531,733 

Assessment  is  !•>  actual  value. 
State  &  Co,tax(per  M.)  1904.$2320 

Population  190s  was 13,710 

i  Population  1900  was 11,804 

INTEREST  is  payable  in  New  Yoik  City. 


,  J&J.  \ 


I 


CLARK  COUNTY.— 0.  McCasland,  Treas. 


Countv  seat  is  Ashland. 

LOANS—  When  Due. 

Court  House— 
6a,  J&J,      $9,000  r. . .  Mar.  1 ,  1908 

Railroad  aid— 
6s,  Apr.,    13,000  r.Apr.  10,  1919 

Refunding  — 
6s,  F&A,  $'25,000  r.Feb.  21, 1907 
68,  J&J,         1 ,500  r.June  10,  1910 


4s,  J&J,  $108,000.  ...July  1,1922 
Bonded  debt  Sept  8,  '05.  $15$, 500 
Total  valuation  1905...  1,205,186 
Assessment  nbout  *a  aotual  value 
State  &  Co.  tax  (perM.),'05.$2600 

Population  1905  was 1,843 

Population  1900  was 1,701 


CLAY  COUNTY.— E.  E.  Hoopes,  Co.  Clerk 

County  seat  is  Clay  Centre. 
LOANS—  When  Due. 

Bridge  Bonds - 

6s,  J&J,  $15,000 Jan.  1,  1906 

5b,  J&J,       9,000 Dec.  1,  1907 

Refunding  Bonds— 
4V,e,  J&J,  $30,000....  July  1,  1911 
4%8,  J&J,  13,000....  Feb.  1.  1917 
5s,  J&J,  65,000. . .  .Aug.  1 ,  1917 
5s,  J&J,  30,000  . . .  Jan.  2, 1929 
Bonded  debt  Aug.,1905.. $102,000 

INTEREST  is  payable  in  New  York  City 


Sinking  fund  Aue.,  1905.  $11,239 
Assessed  valuation,  real.2,282,292 
Assessed  val.,  personal  .  577,927 
Assessed  valuation,  RR..    553,031 

Total  valuation  1905 3,413,250 

Assessment  is  I5  actual  value. 
State&Co.  tax  (per  M.)'05..$30'  0 

Population  in  1905  was 15,024 

Population  in  1900  was 15,883 


CnFFFYVTT   T  T?        >  K.  E.  VAUGHN,  Mayor. 
~>f  r,f  F*.  \,V  W-l-J^.—  I  ROSA  BELL,  City  Clerk. 

This  city  is  in  Montgomery  County.    Sewer  and  road  bonds  are  pro- 
vided for  by  special  tax.  which  is  not  included  in  tax  rate  given  below. 

I        HANl    C IHl/MI  .     1    1,  J,  I        I>...t-,J....  1 •     -  H>M       HOJ. 


LOANS—  When  One. 

Electric-Light  Bonds— 

6s, $20,000.     .  Jan.  1, 1921 

(Optional  after  1911). 
Water  Works  Improvement— 

68 $18,500...  Aug.  15,  1921 

Refunding  Bonds— 
6s ,$7,500 Jan.  1, 1907 


Past-due  bonds .' $2,500 

Bonded  debt  May  1,  1 905. .  1 25,000 
Special  debt  (additional)..     4,547 

Total  valuation  1904 1,194,492 

Assessment  about  ^  actual  value. 
Total  tax  rate  <perM.)1904.$59  30 

Population  in  1905  was 13.182 

.  Populationin  1900  was 4,953 

INTEREST  on  electric  light  and  water-works  improvement  bonds 
Is  payable  111  New  York. 


COMANCHE  CO.— Jay  T.  Botte,  Clerk. 

County  seat  is  Cold  water. 
LOANS—  W/ien  Due. 

Refunding  Bonds 

6a,  J&J,$30,000 Ian.  12,  1912 

4s,'04,J&J,  126,000  c. July  1, '34 

Optional $3,000  yearly  to  1914 
and  *5,000  yearly  thereafter. 

Jail  Bonds— 
6s,  J&J,  $3,000 Sept.  1, 1919  I 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 


I  Bonded  debt  Oot.  1905  .  $243,650 
!  Assessed  valuation  1904  032,553 
[  Assessment  about  i5  actual  value. 
f  State  &  Co.  tax  (per  M.)'04.  $3340 

I  Populationin  1905  was 1,763 

I  Population  in  1900  was 1,619 


A. 

A. 


COWLEY  CO.— 

County  seat  is  Winiield. 

LOANS-  When  Due. 

K.  C.  L,  &  So.  K.  RE.- 
7s,   J&J,  $29,500  c.Jan.  1, 1910 

Refunding  Bonds— 
4s,  F&A,    $10,000  c.Aug.  1, 1929 

Subject  to  call  Aug.  1,  1909 
48,  M&S,  $97,000  c.Sept.  1,  1929 

Subject  to  call  Sept.  1, 1909. 
Total  debt  Sept.,  1905... .$136,500 
I NTEKEST  is  payable  at  the  lis 


H.  ABRAMS,  Countv  Clerk. 
F.  SMI  I H,  Treasurer, 

Assessed  valuat'n,  real.$3,534,H9 
Assessed  valuation,per'1.2,506,790 
Total  valuation,  1904... 6,040,909 
Assessment  of  real  estate  about  I5, 
1  personal' 13  actual  value 

I  St.  &Oo.  tax  (per  M.)  1904.. $23-30 

,  Population  1890  was 34,478 

I  Population  1900  was 30.156 

I  Population  1905  was 31,898 

oal  agency,  New  York. 


DICKINSON  CO.-H.  W.  Jacobs,  Co 

County  seat  is  Abilene. 
LOANS.—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $266,000  c... Jan.,  1928 

Interest  payable  in  New  York 
Bonded  debt  .J  une30,'05  .$266,000 


Clerk. 


Total  valuation  1905. ..$5,330,207 
Assessment  of  real  estate  about  H, 

pergonal  ls  actual  value. 
St.  &  co.  tax  (per  M.)  1905.  $19-00 
Population  1905  was 22,937 


Co^harno  floating  debt.  M93  \  *&&&  "~ w».:."    YJp&t 


DONIPHAN 

Ci)iin:y   (JlsrK.- 


CO. — Margaret    Schletzbaum 

-County  seat  is  Troy 


LOANS.—  When  Due. 

Refunding  Bonds— 

6s,    $3,500  July  1,1918 

6s,  J&J,      7.(00 July  1,1909 

5s,  J&J,  473,000 July  1,  1922 

Subject  to  rail. 
Bonded  debt  July  1.1904..4R4.000  , 

INTEREST  on  the  (i  per  cent  bonds  is  payable  at  Trov,  Kans 
on  the  5  per  cent  bonds  at  New  York  City. 


Sinking  fund $18,715 

Assessed  valuation  1904.3,744,258 
Assessment  ab  ut  H  actual  value. 
State  &  Co.  tax  (per  M.)  '04.$25-20 

Population  1905  was... 14,125 

Population  1 900  was 15,079 


,  and 


DOUGLAS  CO.— JonN  W.  Games,  Trejeurer. 


County  seat  is  Lawrence. 

LOANS.  When  Due. 

Refunding  Bonds— 

f  $21,000.. ..Jan.  1,1906 
4,200  ...  July  1,1906 

20,000 Jan.  1, 1907 

4,100 July  1,1907 

27,000....  .Ian.  1.1M0S 

4,200....  July  1,  1908 

31,20'.. .  .July  1,1909 

25,000 Jan.  1,1910 

24  0(0  ....Jan.  1,1911 
i  27,000  .....Jan,  1.1K12 
INTEREST  is  payable  at  the  Kansas  flscsl  agency,  New  York. 


6.',  J&J,  < 


Refunding  Bonds -(Con.) 

4s,    J&J,$3i,000 Jan.  1,  1913 

4^s,  J&J,  (33.500 Jan.  1. 1924 

Bonded  debt  July  1.  '05    $308,280 
AsswHsed  valuation  '04. .4, 851, 438 
Assessment  is  H  actual  value. 
State  &  Co. tax  (per  M.)1904.$27-00 

Population  1905  wa3 24  996 

Population  1900  was 25,096 


EDWARDS  CO.— D 

County  seat  is  Kinsley. 

LOANS—  When  Due. 

Refunding  Bonds — 
6s,  July,   $15,000  0... July  1,1908 
6s.  JAJ,        7,000c.  Jan.  1,1918 

RR.  Aid— C.  K.  &  W.  RR. 
6s,  A&O,  $21,000  c.  Aug.  1, 1916 
Os,  F&A,  55,000  c..Feb.  1, 1921 
4s,  J&J,  15,000  c...Tuy  1,1930 
4s,Ma  N.  12.000  c  . .  Nov.  1, 1930 
(Optional  after  1910.) 


.  D.  Baxter,  Cljrk. 

Bridge  Bonds— 

6s,  J&J,  $1 ,000  0 Jan.  1,1906 

Bond,  debt  July  1,  1905. $126,000 

Sinking  fund 26,493 

Net  debt  Julyl,  1905  ..       99,507 
Assessed  valuation  1904.1,756,218 
Assessment  is  Hi  actual  value. 
State&Co  tax  (per  M.)  1901  $1700 

Population  1905  was 5,422 

Population  1900  was 3,682 


ELLSWORTH.-Obo.  T.  Tremble,  Mayor. 

County  seat  of  Ellsworth  County. 

Bonded  debt  Sept.  1,?05. $100,000 

Water  debt  (included) 50,000 

Assessed  valuation  1905.  248,560 
Assessment  about  ie  actual  value. 
Total  tax  (per  M)  '05  about.  $8000 

Population  1905  was 1,800 

Population  1900  was 1,549 

INTEREST  on  water  bonds  is  payable  at  the  Society  for  Savings, 
Cleveland,  Ohio ;  on  all  other  bonds  at;  Mew  Sfork  City. 


LOANS—  When  due. 

Water  Bonds— 
5s. ,  $50,ooo  c 

Refunding  Bonds. 

4s, $34,000  C$500  annually 

4s.  ...  ,      9,000c 

4e 7,000c 


EMPORIA.— G.  0.  Mathewson,  City  Clerk. 

County  seat  of  Lyon  County.    Incorporated  April  1, 1870. 


LOANS—  When  Due. 

City  Bonds— 
5s,     Feb.,  $38,000.... Feb.  1,1928 

Refunding  Water  Works— 
414s,  F&A,  $50,000... Deo.  1,1929 

Sublect  to  call  Dec.  1, 1919. 
4J4S,  J&J,  $15,000...  Jan.  1,  1932 

(Subject  to  call  Jan.  1,  1922). 
4i49,F&A.$162,000....May  1, 1929 
Subject  to  call  1919. 
Gas  Plant  Bonds— 


Elicctric  Light  Bonds— 
44.,  F&A.  $20,000        .Nov.1.1932 
Bonded  debt  Sept.,  1905. $300,000 
Water  debt  included 227,000 

City  has  no  floating  debt.        »<V£ 

Ass'd  valuation,  real 1,871,226 

Ass'd  valua'n,per.&RR..    630  941 
Total  valuation  1905. ..2,502,167 

Assessment  is  i<  actual  value. 
Total  tax  (per  $1,000)  1905.$4710 

Population  in  1905  was 9,650 

Population  in  1900  was 8,223 


5s,  M&S,  $15,000  ..  Sept.  1, 1923 
(Optional  alter  Sept.  1,1913.) 

INTEREST  on  the  water-works,  gas  plant  and  electrio  light  bonds 
is  payable  in  New  York;  on  other  bonds  at  Topeka,  Kans. 


FORD  COUNTY.— W.  J.  Davies,  Treasurer. 


County  seat  is  Dodge  City. 

LOANS—  When  Due. 

Funding  Bonds— 
4J3S,  J&J,  $50,000.... July  1, 1919 
Subject  to  call  July  1,  1904 
Refunding — 

6s,  J&J,  $4,000 Julyl,  1911 

6s,  J&J,  29.000 July  1, 1918 

43is,  J&J,  $93,000.. ..Oct.  2,  1929 
Subject  to  call  1909. 


Int.  payable  at  Fiscal  Agency,  N.  Y. 
Bond'd  debt  Julyl,  1905.  $193,400 

Sinking  fund 10.863 

Ai-sesse-t  valuation  1904  2.306,711 
Assessment  about  *3  aotual  value. 
St.  &  Co.  tax  (per  M)  1904... $20-50 

Population  in  1905  was 7,641 

Population  in  1900  was 5,497 


vrrw^'-r   cr^r^TT       5  c.  W.  GOODLARDER,  Mayor. 

"Un.1     SUUl   1. —  ib..  J.  HAKKis,  Ciiiuu.  nuance  Com. 

Fort  Scott  is  the  county  seat  of  Bourbon  County.    Incorporated  Feb. 
27,  1860. 


Wlien  Due. 


LOANS- 
Rkfunding  Bonds 
6s,  J&J,  $114,800c... July  1, 1909 
6s,  J&J,  2.500c... Jan.  1,1914 
6s,  J&J,  40,000c.  Jan.  1,  1916 
6s.  JvJ,  30.O00 c... July  1,  1920 
6s,  F&A,  21.0000. ..Aug.  1,  192  » 
5s.  J&J,      17,000c. .July  1,1913 

Steekt  Bonds— 

5s,  M&S,  $30,6(10  c.Mar.  1,  '06-15 

Watbr  Plant  pukcii.  Bonds— 

4W8.'05,M&8,  $134,000  c  "<ar.,'35 

Optional  $5,000  yearly  on  Mar.  15, 

beginning  1910. 

INTEREST  is  payable  in  New  York, 

Fort  Scott  School  Dist. — C 


Sewer  Bonds— 
5s.  F&A,  $18,00  >  c  Feb.  1,  '06-15 

Natural  Gas  Bonds  — 

4s.  J<feJ,  $2,0000 July  1, 1912 

Bond,  debt  Oot.  1.  1905.  $411,750 
St.  &  sewer  debt  (inci'd.)  50,450 
Water  debt  (included)...   134,000 

Sinking  fund 44,925 

Assessed  valuat'u  1904.1,900,000 
Assessment  about  13  actual  value. 
Total  tax  (per  $1,000)1904  $60.25 

Population  in  190    is  12,202 

Populationin  1900  was ,10.322 

Population  in  1890  was 11,946 


W.  Mitchell,  Clerk. 


Buildino  Bonds— 
6s,  J&J,  $8,000c  ...July  1,  1907 
6s,  J&J,  33,800 c... July  1,  1909 
6s,  J&J,  SOOe.July  1,1910-11 
5iflS,  J&J,  10,000c... July  1, 1920 
4s,     JAJ,  10,500c  ...Oct.  1, 1920 

Refunding  Bonds 
44s,'04,  J&J,  $20,000  July  1,1924 

INTEREST  is  payable  in  New  York  at  State  Fiscal  Agency. 


Bond,  debt  June  30,  '05.    $83,100 

Sinking  fund 414 

Assessed  valuat'n  1904.-2,079,000 

Assescment  about  >o  act.  value. 
School  tax  (per*l,000)1905.$10-00 
1 opulation  In  19o5 15,500 


FRANKLIN  CO.— 

County  seat  is  Ottawa. 
LOANS—  WlienDue. 

K.  C.  &  S.  Fe  Ry.— 
6s,  J&J,  $56,900 Jan.  1,1910 

Refunding  RR.  Aid  Bonds— 
6s,  J&J,  $177,700.  ..  Jan.  1,  1910 
Bonded  debt  July  1, 1905..$223,400 


Sinkingfund $12,800 

As  e^sed  valuat'n  1904.  5, ''26.927 
Assessment  about  H  actual  value. 
St.  &  co.  tax  (per  M  )  1905. $1".  00 

Population  in  1905  was 21,190 

Population  in  1900  was 21,354 


r  AornrM   r^r'TV       <g.  l.  miller,  Mayor. 
LrAKULMN    Oil    I. —  \ NETTIE FOLSOM, Clerk 

County  seat  of  Finney  County. 
LOANS—  When  Due. 

Refunding  Bonds  — 
4^s  J&J,$  66,000  .    Jan.  1,  1933 
Bonded  debt  Kept.  5,05.  $66,000 

Filiating  debt        sx.ooo 

Assessed  valu'n  1905 217,.C'8S 

Assessment  about  ^  actual  value. 
Totil  t*x  ip.  $1,000),  '05.  ..$'f000 

Populationin  1905  was 2,000 

Population  in  1900  was 1,590 


Garden  City  School  District. 
5s,  J&J,  $10,000 c.July  25,1907 

6s,  A&O,    10,000c 1916 

Bond,  debt  Ayr.  XZ,  1 905.. $20,000 

Floating  debt 3,712 

linking  fund 2,012 

Assessed  valuation  1904. .324.428 

School  tax  (per  M.)  1904 24-00 

Populationin  1905 1,267 
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When  Due. 


GRANT  COUNTY.— C.  D.  Hickok,  Clerk. 

County  seat  is  Ulysses.    By  compromise  the  interest  rate  on  $41,300 
ot  the  bonds  below  has  been  reduced  to  2  per  cent  and  4  per  cent. 

Floating  debt $40,000 

Total  debt  Jnlv  1,  1905...  125.100 
Assessed  valuation  1905.  265,000 

Assessment  is  at  actual  value. 
Stato&Co.tax  <perM.)1904.$44-00 

Population  in  1905  was 393 

Population  in  1900 422 


LOANS- 
REFUNDING — 
fts,  J&J,  $38,000  c....July  1, 1919 
Ss,  J&J,  14,000o.... Feb.  1,1920 
6s,  J&J,  7,600  o....8ept.l,  1920 
fis,  J&J,  11,000  c... May  1,1921 
bonded  debt  July  1, 1905.$85,100 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency  in  New  York 


GREENWOOD  CO.— W.  H.  Bonnet,  Clerk 

County  seat  is  Eureka. 
LOANS-  TT/i«n  Due. 

Refunding  Bonds— 

4s,  J&J,  $214,000 July  1,  1932 

Interest  payable  at  State  Treasury. 
Bond,  debt  July  1, 1905..  $214,000 


Ass'd  valuation  1905...  $4,196,645 
Assessment  about  H  actual  value, 
rountytax  (per  M)  1905. ..$13-50 

Population  in  1905  was 15,662 

Population  in  1900  was....  16,196 


iu  a  nnrD    PTTV        $DR-  w-  G-  MUIR.  Mayor. 
JriARPEJrt  Oi  1   I  . —  \  ADA  E.  CROCKER,  City  Clerk. 

This  city  is  in  Harper  County.    Incorporated  1 880. 
LOANS—  When  Due.  I  Bonded  debt  Oct.  1, 1905. $11,000 

Refunding  Bonds—  I  Tax  valuation  1904 111,036 

6s.  F&A,  $21,000c Aug.  1, 1906  ■  Assessment  about  >c  actual  value. 

O.  H.  &  S.  W.  RR.  Bonds-              Total  tax  (per  $1,000)  '04.. $94-00 
6s,  M&N,  $20,0000 May  1, 1921  I  Population  in  1900  was 1,151 

INTEREST  is  payable  at  State  fiscal  agency,  New  York. 


-V.L.BETHEL.Co.Cl'k. 

Bonded  debt  July  1, 1905.. $97,354 

Floating  debt 19,778 

Assessed  valuation  1904    418.936 
State  &  Co.  tax  (per  M.)  *04.$420'> 

13.000 July  1, 1920  i  Population  in  1905  was 557 

21,354  72...  July  1,  1931  I  Population  in  1900  was 457 

Optional  July  1, 1911.  I 

Real  estate  is  assessed  at  its  actual  value;  personal  property  at 
about  one-third  actual  value. 
INTEREST  is  payable  at  tlie  Kansas  Fiscal  Agenoy.  New  York. 

HODGEMAN  CO.— D.  Hume,  Clerk. 

County  seat  is  Jetmore.    Bonds  are  all  exempt  from  taxation. 


HASKELL  COUNTY 

County  seat  is  Santa  Fe. 

LOANS—  When  Due. 

Refunding  Bonds— 

6s,  J&J,  $51,000 .1918 

6s,  J&J,    12,000 Jan.  1,  1920 

6s,  J&J, 
4s,  J&J, 


LOANS- 
Couet  House— 

6s,  A&O,    $5,000.. 
Poor  Farm— 

6s,  J&D,   $3,000... 
Refunding — 

6s,  F&A,    $5,000.. 

6s,  F&A,    19,000.. 

6s,  F&A,       6,000.. 

08,  F&A,       6,000 

68,  F&A,       4,000.. 

6s,   J&J,        6,000.. 


When  Due. 
.Apr.  1,  1906 
.July  1,  1919 


.July  1,  1912 
.Feb.  26, 1917 
.Jan.  1,  1917 
.Aug.  1,  1917 
.Nov.  1.  1917 
..July  1, 1918 


Refunding— (Con.)— 
Gs,   J&J.     $4,000  ..  July  1,  1919 
4MS.J&D,  45,000. ...June  1,  1931 

(Optional  at  any  interest  date.) 
Bond,  debt  Julv  1, 1905. $103,000 

Sinking  fund 350 

Net  debt  Julv.l,  1905....   102,6:0 

Ass'd  valuation  1905 884,404 

Assessment  about  ^  actual  value. 
State  &Co.  tax  (per  M.)  '05.$23  50 

Population  1905  was 2,590 

Population  1900  was 2,032 


HUTCHINSON.— S.  P.  Johnson,  City  Clerk. 

County  seat  of  Reno  County.    The  sewer  bonds  are  provided  for  by 
special  levy. 

LOANS—                  When  Due.  I     Railroad  Bonds- 
Paving  Bonds—  |  6s ,  $12,000  ...Mar.  1.1917 

6s, '05.  J&J,  $10,400.Jan.l,  06-15  |  Bond,  debt  May  1, '05. ...$1*2,000 

5s,'05,  145,000... .1906-1915  I  Floating  debt  6,000 

Refunding  Bowds— 

6s.     J&D,    20,000  ...Junel,1919 

5s,     J&D,      9,000 

6s,     F&A,   23,000 

»8,     A&O,  77.000 

4J4S,  A&O,  33,000 
$26,000  optional;  $2,000  yearly    j 
1906  to  1918. 

4>4S,  M&N,  $8,000.... Nov.  1, 1932  I 

INTEREST  is  payable  at  Kansas  Fiscal  Agenoy,  New  York. 

JACKSON  CO.— T.  C.  McConnell,  Clerk. 

Holton  is  the  county  seat. 

When  Due. 


...Jan.  1,1915 
.  Aug.l,  1917 
..Apr.  1,  1931 

...Oot.  1,  1931 


Total  debt  May  1, 1905      188,000 
Total  valuation  1904. . .  5,050,237 
Assessment  is  *a  actual  value. 
Tax  rate  (per  M.)1904 $2300 


Population  in  lOO.*-  was.. 
Population  In  1900  was 


11,214 
9,379 


LOANS- 
Refunding  RR.— 
fcs,  A&O,  $100,000..  Apr.  15, 1928 
4.1*8,  J&J,    17,000.... July  1.  1909 
Bond,  debt  July  1,  '05...  $107,000 


Ass'd  valuation  1905..  $4,403,2  78 
Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M.)  '05. $15-20 

Population  1900  was 17,117 

Population  in  1905 17,374 


INTEREST  on  5s  is  payable  in  N.  Y.  City  and  on  4^8  in  Topeka. 


JOHNSON  COUNTY.— A 

County  seat  is  Olathe. 

When  due 


E.  Moll,  Treas'r. 


LOANS- 
Refunding  Bonds— 
4.12s,  M&8,  $100,000  o.Sept.1,1928 
(S10.000  optional  y'rly  from  1918) 
41*8,  J&J,  $85,000  c. Jul y  1,1930 
($5,000  optional  yearly.) 


Bond,  debt  Sept.,  19O5...$lS5.0f  0 

Total  valuation  1904 4,596,010 

Assessment  is  '«  actual  value. 

County  tax  (perM.)  1904 $750 

Population  1900  was 18,104 

Population  1905 17,374 


INTEREST  is  payable  at  the  State  Fisoal  Agenoy,  New  York  City. 


JUNCTION  CITY.— 

This  city  is  in  Geary  County. 

LOANS-  When  Due. 

Funding  Bonds— 

fls,  M&N,  $7,000 May  1,  1909 

5s,  Jan.  1,    4,000 Jan.1,1913 

Bs.  Jan.  1    6,000 Jan.  1,  1922 

Funding  Terminal  Bond — 
M&S,  $35,000 Mar.  1,  1920 

Waterworks— 

08.  M&S,  $50,000 Mar.  1,  1917 

Bonded  debt  Oct,  1905... .102,(,00 

Citysorip..  8,000 

Tax  valuation  1904 807,294 

Assessment  about  13  actual  value 
Total  tax  (per  $1,000)  1904.$54  00 


[  DR.  F.  W  O'DONNELL,  Mayor. 
I T.  W.  DORN,  Clerk. 

Population  1905  was 5,264 

Population  1900  was 4,695 

/unciion    Oily    School   District  - 
OHAS.  H.  MAN  LEY,  Clerk. 
4«ss,  J&J,  $30,000  c.  Julv  1,  1923 

Optional  after  July  1,  1903. 
41*8.  J&f,  $3,000  c  July  1,1906-08 
Bended  debt  Sept.  1,  '05. .$33, 000 

Floating  debt  6,000 

Assessed  valu'tion  1905.1,1 17,736 
Assessment  about  h  a'tual  value. 
School  tax  (per  M.),  1905. ..$2350 

Population  in  1S05 6,000 

Int.  at  Kan.  Fiscal  Agency,  N.  Y. 


Y<  AIST^AC;   r-TTV        5  w-  W.  ROSE.  Mayor. 
'-'V-tt-lNO.tt.O    ^l  A    *  . —  Jo.  FOERSCHLKR,  City  Clerk. 

This  city  is  in  Wyandotte  bounty.    Incorporated  as  a  city  ot  the  first 
class  in  1886. 


LOANS—  When  Due.  |     Ref.  &  Gen.  Imp.  Bds.— (Con.)— 

Internal  Improvement—  41es.  F&A,  $40,000..   Feb.  4, 1914 

8 $1,949,209 I  'Optional  Feb.  1,  19  09.) 

Refund.  &  gen.  Imp.  Bonds—     i  4Ljs,  F&a,    31,500    .Aug-   1, 1907 


6s,  F&A,  $80,000.... Oct.  1,1915 
6s,  F&A,  40,000. ..Aug.  I,  1907 
5%8,  F&A.  f0,000..Aug.  5,  1?>10 
5%8,  F&A,  30,000. ..July  1.  1907 
S^s,  F&A,  50,000... Aug.  5, 1911 
5^8.  F&A,    40,000  ..Aug.  1,1914 

(Optional  after  Aug.  1. 1909.) 
5s,      F&A.    25,000.. iFeb.  1,1913 

(Optional  Feb.  1, 1908.) 
5s,  F&A,  $125,000.  ..Aug.  1,  1913 

(Optional  Feb.  1. 1908.) 
5s.  F&A,  $186.500.... Nov.  1, 1929 
41*8,  F&A,      31,858  23.  Aug.  1,  '06 


4I3B,  F&A,    50,000... Aug.  1, 1918 

413s,  F&A,    65,000...  Aug  1,  1919 

4%s,  F&A,  <32,000  ..Aug.  1,  1923 

1904,      I  31,000... Aug.  1,19 ?4 

K.  (!.  W.  &  N.  W.  Ry— 1887— 

5s,  F&A.  $30,000 Jan.  1, 1917 

Bond,  debt  Sept  1, 1905.  .$877,798 
Internal  imp.  bds.(add'l).  \  ,949.209 
Ass'd  valuation  1904. ..12,483,525 
Assessment  about  I7  actual  valne. 
City  tax  rate  (per  M.)  1904. $19-20 

Total  tax  (per  M)  1904 $55-00 

Population  1900  was 51,418 

Population  1905  was 61,613 


Kansas   City  ScnooL  District — F.  G.  Horseman, 
Cierk  Board  of  Education. 


LOANS—  When  Due. 

6s,  F&A,  $10,000  c.Aug.  15,  1906 
6s,  M&8,  10  000  c.Sept.  15,  1906 
68.M&N,  7,000  c.Nov.  15,  1906 
5s,  F&A,  127,000  c.'Feb.  1,  1909 
5s,  F&A,    75,000  c.  Jan.   1,  1909 


4ifl,  J&J.  $50,000  0.. Deo.  1,  1918 
4iss,'05  J&J.  40,000.. Sept.  1,1920 
Bond,  debt  Sept.  1,'05  $279,000 
A  ssessed  valuat'n  1 905. 1 3, 104,520 
Assessment  about  i6  actual  value. 
School  tax  (per  M.)  1905. ..$17-80 


INTEREST'S  payable>t  State  fiscal  agenoy,  New  York. 


KEARNY  CO.— J.  M.  Judd,  Treasurer. 

Lakln  is  ihe  county  seat. 
LOANS—  Wheii  Due. 

Refunding  Bonds— 

6s, $23,000 1919 

6s 85.000 1935 

Bonded  debt  Sept.  1,  '05. $108,000 

Floating  debt 46.000 

Total  debt  8ept.  1,  1605.   154,000 

INTEREST  is  payable  at  Kansas  Fiscal  Agenoy,  New  York 

KINGMAN  CO.-M  Long,  Clerk. 

County  seat  is  Kingman. 

LOANS—  When  Due. 

Funding  Bonds— 


Sinking  fund $2,000 

Assessed  valuation  1905.  695,000 

Assess't  about  >3  actual  value. 
State&oo.  tax  (perM) '05     $15-70 
Population  1900(Censue)       1,^07 
Population  1905 1,350 


,  $4,900 Julyl,  lr09 

,     5,800 Jan.  6,  1910 

,        30D Apr.  13,  1910 

,  10.000 July  11,  1911 

,     1,000 Apr.  11,  1917 

Refunding  Bonds— 

5s,     J43.000....Mar.  5,  1926 

5s 30,000. ...July  1,1922 


6s, 
6s, 
6s, 
6s, 
0s, 


Refunding  Bonds-  (Con.)  - 

4*28, 107,000 Aug.  2, 1926 

4s.  ...  ,  18.000....Ang.  1,  1929 
Total  debt  July  1, 1904... $229,499 

Sinking  fund 8,652 

Ass'd  valuation  1904  ..  2,«33,865 
Assessment  about  hi  actual  value. 
State  &  Co. tax  (per  M.)  1901. $22-00 

Population  in  1905  was 11,333 

Population  in  1900  was 10,663 


LANE  COUNTY.—  Wm  Baird,  Troaiire)-. 


County  seat  is  Dighton. 

LOANS—  When  Due. 

Refunding  Bonds — 
4^8,  J&J,  $57,000  0  ..    July,  1922 
(Subject  to  call  after  July,  1S05.) 
6s,  J&J,  $52,500  o  ..  Jan.  1,1918 

(Subject  to  call.) 
Bond,  debt  July  1, 1905..  .$108,500 


Sinking  fund    $3,472 

Assessed  valuation  1904.  964,759 
Assessment  about  ^  actual  value. 
State  &  00.  tax  (per  M.)  '04. $21-20 

Population  in  1890  was 2,060 

Population  in  1900  was 1,563 

Population  In  19;  5 2,324 


INTEREST  is  payable  in  New  York  City  and  ropetra,  Kansas. 


LAWRENCE, 


C.  H.  TUCKER,  Treasurer. 
F.  D.  BROOKS,  City  Clerk. 
County  seat  of  Douglas  County.  $100,000  of  bonds  issued  by  this 
city  in  1871  are  the  subjeot  of  dispute,  and  are  not  included  in  the  total 
debt.  This  issue  was  for  the  purpose  of  building  a  State  University, 
and  the  city,  it  is  claimed,  was  to  be  relieved  after  paying  interest  to 
the  amount  of  1  he  principal.  The  interest  has  been  paid.  The  bonds 
are  held  by  the  Permanent  School  Fund,  and  the  State  Scnool  Fund 
Commissioners  have  adopted  a  resolution  instructing  the  Attorney- 
General  10  commence  a  suit  against  the  city.    See  V.  80,  p.  725,  2473. 


When  Due. 


Bond,  debt  Oot.  1, 1905  ..  $196,500 
Iruprov't  bonds  (adiiit.)..    136,941 

Slnkingfund 1,261 

Total  valuation  1904.. ..1,794,199 

A^sossm'tabt.  H  actual  value. 
Total  tax  (perM.)  1904.  ..  $70-00 

Population  1905.  .11,597 

Population  1900 10,862 


LOANS- 
Refundino  Bonds— 
6s,  J&J,  $fi,300o  ..  July  1,  1913 

Subject  to  call  at  any  time. 
5s,  J&J,  $130,000  0...  July  1,1916 
Subject  to  call  after  July  1,  1906 
5s,  J&J,  $59,000  0.... July  1,1923 

.s,    .     .        3,*00 

Improvement  Bonds— 

/  $1,800  0.  Jan. 1, '06  to '03 
I  56,654  O.July!, '06 to'10 
5s,  J&J,<    6,000  J»n.l,lfc03to'll 
I  11,108  o.July  1,  1911 
I.    2,010  o  July  1,  1912 

I N  T  E  R  EST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York  City. 

Lawrence  School  District — P.  P.  Smith   C  frk. 


Bonded  debt  Sept.  1. 1905. $48,000 
Asses' d  valuation  1905.-1,800,000 

Ass't  20%  to  2?>%  actual  value. 
School  tax  (per  $1,000)  '05  $18-00 


LOANS—  )ThenDue. 

Board  of  Education— 
5s,  J&J,  $21,000  c  July  1,  1906  09 
4s,J&J,g.,25,0OOo...  1913  to  1919 
($3,000  due  yearly,  1913  to  1915, 

and  $4,000  yearly,  1916  to  1919. 

INTEREST  is  payable  at  Kansas  Fiscal  Agenoy,  New  York. 

LEAVENWORT^-I^P^^^^^ 

Leavenworth  is  the  county  seat  of  Leavenworth  Co.    Itoorporhted 
1855.    This  city  voted  to  issue  $400,000  water  bonds  in  Dec,  1801, 


but  the  election  was  held  invalid, 
contract  with  tha  water  company. 

LOANS—  When  Due 

Riverside  Coal  Co.  Bonds— 
6s,  J&J,  $10,000 Julyl,  1917 

Bridge  Bonds— 
5s ,      $750. .Aug.  1, '06  to '07 

Railroad  Aid  Bonds— 
5s,  J&J,  $30,000 Jan  1,  1924 

Gas  Well  Bonds— 
6s.  J&J,  $2,000  .  ..  .Sept.  1,  1917 

Leav.  Nor.  &  So.  RR.— 
5s.  J&J,  $50,000 July  1,  1917 

Leav.  &  Olathe  RR.— 
6s,  J&J,    $8,000 July  1, 1917 

Fundino  Bonds— 

5h,  J&J,  $V8,800 July  1,  1909 

4s,  J&J,    320,400 Jan.  1,1914 


The  oity  has  entered  into  a  new 

Park  Bonds— (refunding.) 
5s,  J&J,  $50,000 Apr.  1,  1915 

iMPROVEMi-  NT  BONDS— 

5s,    ...  ,$153,353  70    ....   

Bond,  debt  May  1,  1905.  $514,369 
Imp'm't.  bonds  (addii'l) .  153,354 
Total  debt  May  1,  1905.    667,723 

Sinking  fund 67 

Cash  in  treasury 69,622 

Assessed  valuation,  real.4, 540,861 
Assesoed  valu'n, per'l..  1,142,728 
Total  valuation  1904...  5,683.589 
Assessment  about  13  actual  value. 
Total  tax  (per  +1.000)1904  $4630 

Population  in  1900  was 20,735 

Population  in  1905  was 20,924 


OPTIONAL.— All  bonds  issued  by  the  city  are  subject  to  call. 

INTEREST  on  the  30-year  funding  bonds,  due  in  1909,  and  on  the 
Board  of  Education  bonds,  is  payable  in  Leavenworth;  on  all  other 
bonds  at  the  Kansas  Fiscal  Agency,  New  York  City. 
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IMPROVEMENT  BONDS-— Tho  Internal  Improvement  bonds  are 
guaranteed  by  the  oity,  but  payable  by  special  assessment  on  the 
property  benefited. 


Leavenworth  Board  op 
Dassler,  Pxestdent. 

LOANS—  When  Due. 

6s.  J&J.  $24,333  97.  J&J  1.1 906-09 
44s,  J&J,  36,500  July  l,*06to'21 
4s,  J&J,    56,000.  Jan.  1/06  to '33 


Education  — C.   F.  W. 


Bond,  debt  July  1,  '05.. .♦$116,834 
Assessed  valua'n  1904..  5, 676. 560 
Assessment  about  factual  value. 
Sohooltax  (perM)  1904....$lli<0 
•The  bonded  debt  given  above  is  after  payment  of  instalments  due 
July  1.  1905. 

INTEREST  "n  6s  is  payable  at  Leavenworth;    on  other  bonds  at 
New  York. 


LEAVENWORTH  CO  — J.W.NiEnAus,Cl'k. 

County  seat  is  Leavenworth.  Pee  V.  80,  pp.  486  and  1436,  for  prop- 
osition to  rotund  bonded  debt  mentioned  below  by  an  issue  of  new 
4  per  cents.    No  action  in  the  matter  as  yet. 

LOANS—  When  Due. 


Refunding  Bonds— 
6s,  J&J,$319,600  o.. July  1, 1909 
5s,  J&J,  720,200  o.July  1,  1915 
Bond. debt  Apr.  I,  '05  ..$1,039,800 
Wairants  outstanding.  80,000 
Assessed  val.,  real 6,873,355 

INTEREST  on  the  6s  is  payable  at  the  County  Treasurer's  office; 
on  tbe  5s  at  the  State  Fiscal  Agency,  New  York. 


As^es'd  val.,  personal.. $1,71 3, 100 
Assessed  val.,  RR      ...    1,261,205 
Total  valuation  1905...   9,847,6ti0 
Valuation  about  ^  .actual  value. 
State  &  co.  tax(perM.)1905$23  30 

Population  1905  was 38,867 

Population  1900  was 40,940 


LYON  COUNTY.— J.  D.  Eastin,  Treae. 

County  seat  is  Emporia. 
LOANS-  Wlien  Due. 


Refunding  Bonds— 
4^8,  J&J,  $167  000  c  July  1, 1919 
Subject  to  call  prior  to  maturity. 
4s,      J&J.     $20,0000. July  1,1919 

Subject  to  rail  July  1,  1904. 
Bond,  debt  July  1,  1905.  $187,000 

TAX  FREE.— All  bonds  of  this  county  are  held  by  State  sohool  fund 
and  are  exempt  irom  taxation. 
INTEREST  is  payable  at  State  fiscal  agency,  New  York. 


Assessed  val.  1905 $7,908,454 

Assessment  about  ij  actual  value. 
State&Co.taxpr.$l,000,'05.$13-50 

Population  in  1890  was 23,196 

Population  in  1900  was 25.074 

Population  in  ly05 24,239 


LYONS.— J.  W  Eble,  Treasurer. 

This  city  Is  In  Rice  County.   Formerly  included  In  Atlanta  Township; 
the  city  Is  responsible  for  part  of  township  debt. 

LOANS—  When  Due.  I  Bonded  debt  July  1, 1905..$58,000 
Midland  RR.  Bonds—  I  Tax  valuation  1904 203,246 

6s,  J&D,  $35,000 Deo.  1,  1917    Tax  rate  (per  $1,000)  1904.. $79  75 

Refunding  Bonds—  I  Population  in  1905  was 1,975 

4s,  F*A,  $21,500 Feb.  1, 1932  I  Population  in  1900  was 1,736 

6s,  F&A,    10,000....  Jan.  1, 1909  | 


MARION  CO.— D.  D   McIntosh,  County  Clerk. 

County  seat  is  Marlon. 

LOANS—  •        When  Due. 

Refunding  Bonds  — 
5s,  J&J,  $185,000  c .  .July  1,  1922 

Subject  to  call  after  1912. 
5i2S,  J&J,  $125,000  c.May  1. 1920 
Bond,  debt  Sept.,  1905.  ..$310,000 
INTEREST  is  payable  at  State  Fiscal  Agency,  New  York. 


Assessed  valuat'n  1904  $4,389,275 
Assess,  from  20  to  40%  actual  val. 
Htate  &  co.tax  (per  M.)  1904. $4 5 -50 

Population  in  1905  was :9.9*4 

Population  in  1900  was 20,676 


MEADE  CO UNTY.— Moses  Black,  Treaa 

County  seat  is  Meade. 

LOANS—  When  Due. 

Railroad  Bonds— 
6s,  M&S,  $110, 000... Mar.  15,  1908 
Subject  to  call. 
Refunding — 

6s,  J&J,  $18,000 Jan.  1, 1917 

6s,  J&J,    12,000 Jan  1,1918 

6s,  J&J,    17,000 July  1, 1919 


Bonded  debt  Sept.l,1905.$157,000 
Assepsed  valuafn  1905  1,002,848 
Assessment  about  hi  actual  value. 
State&Co.  tax  (per  M)  1904. $3900 

Population  in  1890  was 2,542 

Population  in  1900  was 1,581 

Population  in  1905 .2,187 


MONTGOMERY  CO.— J.  W.  Howe,  Treaa. 


County  seat  is  Independence. 

LOANS—  When  Due. 

L.  L.  &  G.  RR.— 
7s,  J&J,  $21,600 July2,  1906 

(Part  due  yearly)  to  July  2, 1907 
Bonded  debt  Sept.,  1905  .$21,600 
Floating  debt  about 115,000 


Sinking  fund $6,000 

Assessed  valuat'n  1905.7,861,043 

Assessment  is  *4  actual  value. 
State  &  Co.  tax  (per  M.)'05. $17.80 

Population  in  1905  was 49.348 

Population  in  1904 46,277 


INTEREST  is  payable  at.  the  State  Fiscal  Agency,  New  York. 


MORRIS  COUNTY.— H.A.Clyborne,Co.  Clk. 

'  County  seat  is  Council  Grove. 

LOANS—                  WlienDue.  State  &  Co.  tax  (per  M),'05.$1800 

Refunding  Bonds—  Assessment  about  H  actual  value. 

6s  J&J,    $100,000.... July  1,1911    Population  in  1905  was 11,516 

Total  debt  Sept.,  1905..    $100,000    Population  in  1900  was 11,907 

Assessed  valuat'n  1905.-3,326,126 


NESS  COUNTY.— Lorin  Ferrell,  Clerk. 


County  seat  Is  Ness  City. 

LOANS—  When  due. 

Funding  Bonds— 
6s,  J&Jis,    27,500..  July  15,  1918 

Refunding  Oh.  Kan.  &  w.  RR— 

5s,  J&J,  $75,000 July  1, 1924 

Bonded  debt  July  1,  '04..$lo2,500 


Sinking  fund $5,342 

Assessed  val'n  1904  ....1,545,374 
Assessment  is  ^  actual  value. 
State&Co. tax  (perM.)1903.$25-00 

Population  1905  was 5,383 

Population  1900  was 4,535 


'INTEREST  payable  in  New  York  City. 


NEWTON.— 

This  city  is  in  Harvey  County. 

LOANS-  Am*.  Outstand'g. 

Railroad  Bonds— 
6s,  J&J,  $40,000 July  1,  1915 

Funding  Bonds— 

5s,  J&J,  $12.000 Jan.  1,1908 

5s.  M&N,  20  000 Nov.  1,  1932 

Waterworks  Bonds  — 
6s,  .l&J,  $50,000 July  1,1907 

Refunding  Water  Bonds— 
5s,  F&A  (Oi)  $75,000. Aug.  1, 1931 


Incorporated  Feb.  22, 1872. 

Bonded  debt  July  1,1904.$197,000 

Floating  debt 25,000 

Total  debt  July  1,  1904..  222,000 

Sinking  fund 10,000 

Netrebt  July  1, 1904...    212,000 

Assessed  val'n,  1904 1,098.778 

Assessment  about  15  actual  valne 
Tot.  tax  (per  $1,000)  1904.. $59  90 

Population  in  1905  was 6,577 

Population  in  1 900  was 6,208 


OTTAWA  CO.— H.  A,  Brownlee,  Co.  Cl-rk. 

County  seat  is  Minneapolis. 

LOANS-  When  Due. 

Refunding  Chic.  Kan.&  W.  RR. 
4e,  J&J,  $39,000  ....  July  1,  1911 
(Subject  to  oall  part  yearly.) 
Solomon  RR. 

8s,  F&A,  $47.000 July  1,  1908 

8s,  FAA,    42,000....  Oct.  1,  1£09 


Bond,  debt  Sept.  1,  1905. $126,000 

Sinking  fund    2,000 

A-neR8od  valuat'n  1905  3.677,704 
Assessment  about  *4  actual  value. 
State  &  Co.  tax  (per  M.) '05. $20-00 
Population  in  1905  was  ...10,887 
Population  in  1900  was. ...11,182 


PARSONS. — This  citv  Is  in  Labette  County. 


When  Due. 


LOANS 

Railroad  Bonds — 
6s,  F&A,  $32,000 Aug.   1,1916 

Refunding  Bonds— 
4148,  F&A,  $14,000... Deo.  1,  1920 

Park  Bonds— 
5s,  F&A,   $9.500, Mar.  1,  1908 

INTEREST  is  payable  by  the  Kansas  Fiscal  Agency. 


Bonded  debt  July  1, 1905. $53,500 

Total  valuation  1904 1,217,243 

Assessment  is  H  actual  value. 
Total  tax  (per  $1,000)  1904.$70*50 

Population  in  1905  was 12.034 

Population  in  1900  was 7,682 


PITTSBURG.— 

This  city  is  in  Crawford  County.  The  improvement  bonds  Included 
in  the  total  are  not  strictly  a  oity  debt,  districts  benefited  being  liable 
for  payment.    We  have  been  unable  to  obtain  later  data. 

LOANS—  When  Due, 


City  Hall  Bonds— 
5s,  M&S,  $35,000.... Sept.  1,  1919 

Railway-Aid  Bond8— '88  &  '93. 

6s,  AA-O,  $6,000 Apr.  1,1908 

5s,  M&S,  20,000 8ept.  1,  1913 

5s,  J&D,  20,000 Deo.   1,1913 

Paving  Bonds— 
5s ,$3,600 July  1,1909 

IMPROVEMKNT  BONDS— 
$78.299 

Bonded  debt  July  1,'04.. $163,299 
Improve,  bonds  (includ.)..  78,299 


1  Sinking  fund $33,655 

I  Total  valuation  1902.. ..1,321,347 
I  Assessment  about  *3  actual  value. 
I  City  tax  rate  (per  $1,000) .  $2850 
I  Total  tax  (per  $1, 000)  1902  63-50 

Population  in  1905  was 15.111 

Population  in  1900  was 10,112 

PWntnirgh  School  Dint. — 
Bonded  debt  Sept.  1905.. $  100,500 

Floatingdebt .     20,150 

Sinking  fund 12,873 

Assessed  valuat'n  1905.1,713.425 
School  tax  (perM.)  1905. ..$25-50 


INTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York  City 


PRATT  CO.— Maria  Mawdsley,  Co.  Cl*Tk. 

County  seat  is  Pratt.  The  County  Commissioners  have  effected  a 
compromise  on  most  of  the  bonded  indebtedness  of  Pratt  County  by 
paying  one- third  of  the  face  value  of  past  due  coupons  and  agreeing 
to  pay  two-thirds  of  the  interest  on  the  remaining  coupons  as  they 
mature.  In  other  words,  4  per  cent  interest  will  be  paid  hereafter 
instead  of  6  per  cent.    V.  71,  p.  303. 

LOANS—  WlienDue.\     Refunding  Bonds— (Con.) 

Refunding  Bonds—  6s,  J<*J,     $3,000 May  1,   1920 

4s,  J&J,  $119,000  ..  July  1,  1934  I  4s,  J&J,  27.000.... Apr.  9,  1923 
6s,  J&J,  4,500. ...June  1  1908  14s,  J«J,  36.000...  May  4,  1923 
6s,  J&J,        1,000...  July  21.  1912  I  Bond,  debt  Jr/ly  15,  '05.  .$209,800 

6s.J*J,  800...  Jan  10,  1913  ]  Sinking  fund 971 

6s,  J&.l,        2,000... .Apr.  25, 1913  .  Asse-sed  vain  1905  ....2,254,034 
6s,  J&.T,        1,500.. ..Apr.  11,1913         Assess't  about  M  actual  val. 
6s,  J&J,        4,000.. ..July  1,  1917  '  State  &  co.  tax(perM.)1905.$17'25 

6s,  J&J,        4,o00 Jan.  1.  1920  I  Population  1905  was 8,219 

6s,  J&J,       7,000 Feb.  1,  1920  !  Population  1900  was 7,085 


<  C.  H.  RYKER,  Treasurer. 
I  F  E.  LANG,  County  Clerk. 

Refunding — (Con.) 
4s,     J&D,$56.000r.J'nel,'19to'29 
Bond,  debt  S^pt ,  1905..  $333,000 

Sinking  fund  about 25,000 

Assessed  valuat'n  1905.-7,877,610 

Assessment  about  H  actual  value. 

State  &  Co.tax  (per  M)  1905.$16  00 

Population  1905  was 31,179 


RENO  COUNTY.— 

County  seat  is  Hutchinson. 

LOANS—  When  due. 

Refunding — 
5i2,J&J,$129,000r...Jan.  1,1919 

Subiect  to  call  after  1909. 
5s,  F&A, $45,000 r...  Feb.  1,1916 
5s,  J&J,      9,O0Or....June  1,1930 
4»as,  F& A,55,000  r. . . .  Feb.  1, 1928 

Subject  to  call  after  1918. 
4ifl8,  J&D,  $39,O00r...Deo.  1,1928  1  Population  1900  was 29,027 

INTEREST  on  the  4s  is  rayable  at  State  Treasury;  on  all  other 
bonds  at  National  Pa:k  Bank,  New  York. 


RICE  COUNTY.— Robert  Osborn,  Treasurer. 

County  seat  is  Lyons. 


LOANS—  When  Due. 

Sal.  Ster.  &  El  P.  Railway— 
6s,  Mar,  $12,000 Mar.  1,1917 

Refunding  Railway  Bonds 

6s,  Jan,  $5 1 ,000 Jan.  1,1920 

4s,  J&J.  c5  000 Jan.  1,  1920 


Bonded  debt  July  1 ,  '05.  $98,000 
Total  valuation  1905  ..3. 482,162 
Assessm't  is  15  to  20%  act'l  value. 
8tate&Co.tax(perM.)1905.$18  30 

Population  1905  was 13,929 

Population  1900  was 14,745 


RILEY  COUNTY.— C. 

County  seat  is  Manhattan. 

LO  A  N  S—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $49,000  0...  July  10,  1925 

(Subject  to  call  at  any  time.) 
5s,  J&J,  $95,0000.... Jan.  1,  1928 

Subject  to  call  after  1910. 


M.  Breese,  Co.  Clerk* 


Bonded  debt  Sept.  1,  '05.  $144,000 
Countv  has  no  floating  debt. 
Assessed  valuat'n  190*.  3,839,912 

Assessment  is  1-5  actual  value. 
State  &  Co.tax(perM  )1905.$21-00 

Population  1905  was 13,735 

Population  in  1900  was 13,828 

INTFREST  on  tbe  bonds  due  1925  is  payable  at  Topeka,  Kan.;  on 
bonds  due  1928  at  Kansas  Fiscal  Agency,  New  York. 


ROOKS  CO.-  W.  F.  McNulty,  County  Clerk. 

County  seat  is  Stockton. 

LOANS—  When  Due.  Bond,  debt  Sept.  1, 1905.    $70,500 

Railroad  Bonds—  Sinking  fund 10,(00 

6s,  J&J,  $55,000  r....July  1,  1917  Assesseo  valuat'n  1905.2,462,952 

Refunding  Bonds—  Assessment  is  *3  actual  value. 

6s,  J&J,$11,500.  r....July  1,  1906  State  &  Co.tax  (per  M)1905.$1500 

6s,  J&J,     4,000r July  1,1908  Population  in  1905  was 9,743 

Population  in  1900  was 7,960 


RUSH  COUNTY.— B.  F.  Krause,  County  Clerk. 

County  seat  is  La  Crosse. 

LOANS—  When  Due. 

Court  House  Bonds— 
6s,  J&J,  $20,000  o....  July  1,  1908 

Refunding  Bonds.— 
6s,  J&J,  $67,000c... May  1,1918 
5s,  J&J,     30,000  c       July  1,  1918 
6s,  J&J,     25,^000.1908  to  '09-'ll 

Brldge6s,  1,200c July  1,1908 

Bonded  debt  May  1, 1905.$143,700 
Sinking  f  uud 2,212  | 

INTEREST  on  5s  is  payable  at  State  Treasury;  on  all  ether  bonds 
at  Kansas  Fiscal  Agency,  New  York. 


County  has  no  floating  debt. 
Tax  valuation,  real....  $1,215,263 
Tax  valuation,  personal      303,815 
Tax  valuation.railroads      337,101 
Total  valuation  1905...  1,856,179 

Assessment  is  *3  actual  value. 
Total  tax  (per  $1  000)1904.$43-72 

Population  in  1905  was 6,744 

Population  in  1900  was 6,134 
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SALINA. 


(DAVID  H.  SHIELDS,  Mayor. 
•  I  A.  W.  GODFREY,  City  Clerk. 
T^iis  city  is  the  county  seat  of  Saline  County.    Incorporated  as  a 
village  April  22.  1867;    as  a  city  of  the  third  class  Nov.  21,  1870,  and 
as  a  city  of  the  second  class  Oct.  11,  1878. 
LOANS  When  Due. 


General  Improvement- 
6s,  J&J,  $16,000 Jan.  1, 1906 

Refunding  Bonds— 

5s,  M&8,  $22,000 Jan.  1.  1913 

5s,  J&J,     44,000 July  1,  1914 

4s,  J&J,       5,000 July  1,  1909 

5s,  F&A,      2,000 Feb.  1,1921 

Sewer  Bonds— 

58,  FA  A   $6.600 1906  to  1911 

$1,100  due  yearly  on  Feb.  1. 
5s,  A&O,     *140  ..       Oct.  1.  1906 
6s,  J&J,    12,  20..  July  1. 1906-*12 
5s.  J&J,    18,500c. Jan.2,'06to'16 


Funding  Bonds— 
6s,  M&S,    *7,000....Mar.    1,1908 
6s,  J&J,     16,000.... July    1,1908 
6s,  J&D,    20,000. . . . Nov.  29,  1 909 
Interest  payable  at  New  York. 
Bond  debt  Sept.  C,  1905  $169,900 
City  has  no  floating  debt. 
Assessed  valuation,  real    956,^26 
Assessed  valuat'n,  pers'l    420,060 
Assessed  valuat'n,  RR's.    111,179 
Total  valuation  1905.  ...1,488,065 

Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  *04  .$61-00 

Population  in  1905  was 7,829 

Population  in  1900  was 6.074 


SALINE  COUNTY.— G.  J.  Duncan,  Clerk 


County  seat  is  Salina. 
LOANS—  When  But. 

K.  &  C.  RR  — 
6s,  J&J,    $55,000 Sept.l,  1916 

Mo.  Pacific  R'y— 
6s,  J&J,  $84,000 Jan.  1,1916 

Refunding  Railroad  B<  >nds— 
4*28,  MAN,  $54,0u0.May,  '06  to  '16 


Bonded  debt  Sept.,  1905.  $193,000 
Assessed  valuat'n  1905.-4,706.121 
State  &  Co.  tax  (per  M  )  '05.$17  50 
Assessment  about  \s  actual  valu«-. 

Population  1905  was 19,453 

Population  in  1900  was 17,076 


TAX  FREE— Bonds  are  exempt  from  taxation. 


SCOTT  COUNTY.— W.  Finkenuinder,  C '*"k. 

County  seat  is  Scott.  The  railroad  6s  (held  by  the  Kansas  State 
School  Fund)  have  been  in  litigation  but  a  compromise  bas  been 
effected  whert-by  the  bonds  are  to  be  paid  in  full  without  interest  on  or 
before  the  maturity  date  in  1922.  All  the  unpaid  coupons  are  to  be 
canceled  when  the  face  of  each  bond  is  met. 

LOANS—  When  Due.  I  Assessed  valuat'n  1904. .$660,203 

Railroad  Aid—  Mate  &  Co.  tax  <per  M)  '04.$2270 

68,  J&J,  $1?1,000 Jan.  1,  1922  I  Population  1905  was 1,777 

Bonded  debt  July  1.1905.$131,000  I  Population  1900  was 1,098 


SEDGWICK  CO.— E 

County  seat  is  Wichita. 

LOANS—  Whe?idue. 

Coukt  House,  Etc.  Bonds— 

5s,  J&J,  $12\000 June  1,1908 

5s,  J&J,      50,000 June  1,1909 

Funding  Bonds  1895— 
5s,  J&J,    $50,000 July  1, 1925 

Refunding  Bonds— 
5%b,  J&J,    $112,000.  .Feb.  1,1910 


Webb,  Trfasurer. 


Bonded  debt  Oct..  1905.  $337,000 
Assessed  valuat'n  '05..  13,005,967 
Assessment  is  3l0  actual  value. 
State  A  Co.tax  (per  M.)  '04. $15  00 

Population  1890  was 43,626 

Population  1900  was 44,037 

Population  in  1905 50,259 


INTEREST  is  payable  in  New  York  City  at  Kansas  Fiscal  Agency. 

SEWARD  COUNTY.— L.  A.  Etzold  C  e  k. 

County  seat  is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  will  be 
accepted  for  back  interest  on  $12,000  defaulted  bonds,  and  interest 
rate  reduced  to  2  per  cent.    V.  76,  p.  1 18. 

LOANS—  When  Due.  |  Floating  debt $21,249 

Assessed  valuation  1905.  616,fS87 

Assessment,  real  estate,  50%  and 

personal,  33Hi%  of  actual  value. 

State  A  Co.  tax  <perM.)1905$16  50 

Population  in  1905  was 1,216 

Population  in  i900  was 822 


Funding  County  Warrants— 

6s,  J&J,  $38,000 July  1,  1917 

6s,  F&4,  95,380 Jan.  1,  1919 

Ri  funding  Countt  Bonds— 
48,  J&J,  $2,000  .Jan.  1, 1932 

Bonded  debt  June 30,'05. $134,330 


INTEREST  Is  payable  in  New  Yorn  City. 


SHAWNEE  CO.— A.  Newman,  Co.  Clerk. 

County  seat  is  Topeka. 

LOANS  When  Due. 

Court  House  Bonds— 
4s,M&N,  $149.000.. ..May  1,  1924 

Funding  Bonds- 
Is,  J&J,  $50.000 July  1,  1909 

Kan.  Ave.  Bridge  Bonds— 
5s,  Jan.,  $97.000 Jan.  1,1916 

K.  N.  &  D.  RR.— 
6s,  July,  $74,000 July  1,1906 


Refunding  RR.  Bonds— 
5^8,  July.  *1 19,000..  July  1,  1907 
Bond,  debt  Nov.,  1904..    $489,000 
Warrants  outstanding..  8,024 

Total  valuation  1905... 17,913,447 
Assesment  about  ^  actual  value. 
State  A  <'o.  tax  (p.  M.)1904.$14-S0 

Population  iu  1905  was 55,792 

Population  in  1900  was 53,727 


INTEREST  on  the  courthouse  and  bridge  bonds  and  on  the  4  per 
oent  funding  bonds  Is  payable  at  the  County  Treasurer's  otllce;  on  all 
other  bonds  at  the  Kansas  Fiscal  Agency,  New  York  Citv. 

STAFFORD  CO.— W.  W.  Hall,  Com  ty  Clfrk- 

County  seat  is  Saint  John. 


LOANS—  When  Due. 

Raii.koad  Aid  Bonds— 
6b.  July,  $128,000.... July  1,  1917 
Bf funding  Bonds— 

4s,  F&A,  *9,740 Feb.  1.1931 

Subject  to  call  after  1903. 


Bond,  debt  Sept.,  1905...  $137,740 
Assessed  valuat'n  1905  2,413,297 

Assessment  is  2-5  actual  value. 
Stat    &  Co  tax  (per  M)  '05  .$23  70 

Population  in  1905  was 10,361 

Population  in  1900  was 9,829 


INTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  N.  Y.  City. 


SUMNER  COUNTY.— C  R  Macdonald.C'Ic. 

County  seat  is  Wellington. 

LOANS- 

C.S.  &  Ft.  S.  RR.- 
6s,  J&J,  $24,000o.  ..Sept.  30,1919 
68,  J&J,    40,000c. ..Aug.  3,  1910 

Refunding  RK.  Bonus— 
513B,  J&J,  $^  45,000  0  Jan.  1,  1920 
414R,  J&J,       17,000c. July  1,  1910 

1 NTEREST  is  payable  at  National  Park  Bank,  New  York 


When  Due.  |  Total  debt  Oct.,  1905 $196,000 

:  Assesn<-,i  valuat'n  1904  6,986.434 

Assessment  is  ':s  actual  value. 
State  &  Co.  tax  (pel  M.>1904.  $16-50 

Population  1905  was 25,546 

Population  1900  was 25,631 


THOMAS  COUNTY.— ('.  L.  Quick,  Clerk 

County  seat  is  Colby. 

LOANS—  When  Due. 

Rkki  m>intj  rr.  Aid  Bonds— 
5s.  J&D,  $3 1,000c  J'ni  1,1906-14 
($3,000  subject  to  call  yearly  to 

1905  and  $1,000  optional  in  '06.) 

Refunding  Bonds— 
6s,  j&j,  $i 7.000c  ...Jan.  1, 1909 

6s,  M&N,     4,000  c.  .Nov.  10,  1918 
I  NT  ERE sT  is  payable  at  State  fiscal  agency,  New  York 


Bonded  debt  July  1,1 905.    $59,000 

Sinking?  fund 3,7  j  7 

assessed  valuat'n  1905.1,867,9  2 

Assessment  is  ^  actual  value 
State  A  Co.tax  ( per  M)  1905  $1770 

Population  in  1905  was 4,506 

Population  in  19u0  (est.)...  4,112 


TOPEKA.— J.  II.  Squires,  City  Clerk. 

This  city  is  in  Shawnee  County.  In  Maroh,  1905,  the  city  completed 
the  purchase  of  the  water  works  plant  trom  the  Topeka  Water  Co  , 
paving  for  same  $350,000  in  4  p.  o.  bonds  of  the  city  and  assuming 
$270,000  5  p.  o.  bonds  of  the  water  conpany.    V  80,  p.  1137. 

CITY  LOANS—       When  Due.  1     Funding  Bonds- 
Internal  Imi'kovem.  Bonds—     |  4  >*  s,  J  *  J,  $79,100 


(payable  by  special  assessment.) 

Paving  and  Sowers  — 

5s,  J*J,  $60,000 1906  to  1909 

5s,  J&J,    31,982 1910 

5s,  J#J,    16,433 Jan.  1,1911 

5s,  J&J,    3 ',000 1906  to  1911 

5s,  J&J,    60,000 1906  to  1911 

5s,  J&J.       5,648.. .July  1,  1906-11 

$9oO  due  yearly. 
5s,  J&J,  $45,"  00".        1906  to  1913 

$6,500  due  yearly. 
t.   TrrT    5  $20,000.. Jan.  1, '06-MO 
08,  j-xj,   ^    10,000  .Jan.  1,'11-'12 

5s,J*J,         66,255  

5s,  F&A,  1904,  $39,0OJ 

Maturity  on  Aug.  1,  as  follows: 

$4,<>00  in  1906,  190k.  1910. 1912, 

1913  and   1914,  and  $f\000   in 

years  1907.  1909  *nd  1911. 

58,1905,  M&N,  #55.000 

58,1905.  M&N.     80,000 

City  Halt.  Bonds— 
4s,  J&J,  $60,000 Jan.  1,1920 

Coal  Prospecting— 
6s,  J&J,  $12,000 Apr.  20,1906 


Ja».  1, 1929 
General  Improv't  Bonds— 

5s,  J&J,  $51,600  1906-1911 

$8,600  due  yearly  on  J  uly  1. 

5s,  J&J,  $56,000 1906-1912 

Refunding  Bonds— 

5s,  J&J,  $14,000 July   2, 1906 

5s,  J&J,    79,000 July  15,1910 

5s,  J&J,  100,000 Aug.10,  1912 

5s,  J&J,    74,000 Nov.  8,  1913 

5s,  J&J,      3,500 Sept.  1, 1915 

4k>s,  F&A,  18,000 Feb.  1,  1924 

3%s,  J&J,  13,000,g...Jau.  16, 1919 
A.  T.  &  S.  F.  RR.  Aid  Bon  os - 

4s,  J&J,  $59.000 June  1, 1931 

Water  Wits  Purcha.se  Bonds. 
48,04.  A&O.  $350,000  c  Apr.  1, '24 
Topeka  Water  Co.  Assumed. 

5s.  J&J.  $270,000 July  1, '26 

Bonded  debt  A  pr.  1,  '05^-1,145,600 
Spec'l  imp  debt  (add'l)       611,773 

Sinking  fund 17,020 

I  Total  valuatiou  1905  ..11,532,222 
1  Total  tax  (per  M.)  1904..  *5250 
I  Citv  tax  rate  (per  M)  1905.$v0-55 
Population  in  '900  was 33,608 


Population  in  1905  was 37,817 

I NTEREST  is  payable  in  New  York  at  the  fiscal  agency  of  the  State. 

Topeka  School  District  J.  E.  Scew«,n,  C'-rk. 


6s, 

5a,  ... 
5b,  ... 
5s,  ... 
4b,  ... 
4a,  ... 
4s,  ... 
4s,  ... 


LOANS—  When  Due.  1  4s $122,000 May  5, 1924 

$;>0,000 July  1,  1915    4s.'05,J&J,78,500  C.Jau.  1.  1925 

5,700 July  1.  1910  1  4s,  '05,    110.5S1 Jan. 3, 1925 


34,000 Apr.  1,  1916 

30.000 May  1,  1921 

3?>,00'> 

5,000 July  1,1914 

16  000. Jan.  1,  1920 

30,0u0 July  1,  1922 


4-,  '05,  JirJ.  78.500  M,.v  1. 1925 
Bonded  debt  Apr.  1,  '05. .$516,761 
Assessed  va  In  ■tTion  '04  1 1 ,109,170 
Assessment  about  ^3  actual  value. 
School  tax  (per  M),  1904 1600 


WABAUNSEE  CO.- 

County  seat  is  Alma. 

LOANS—  Wlien  Due. 

Bailkoad  Aid  Bonds— 

7s.  July  1,  $138,700.. July  1, 1910 

Bond,  debt  July  1,  1905. $138,700 

Siukingfund 32.573 


-S. 


C.  S^iitu,  Clerk. 


Assessed  valu'n  1901.  $3,169,887 
State  &  Co.tax  (perM)  1904.$2250 

Population  1905  was 11,»10 

Population  1900  was 12,813 


W  ELLINGTON.— A. 

This  city  is  the  county  seat  of  Sum 

CITY  LOANS-        When  Due. 
SumnekCo.   kail'y  AidB'ds  - 
7s,  J  A  J.  $10,000  r. . .  July  1,  1910 
Electric  Light  Bonds— 

5s,  J&J,  $H,000  r July  1,1907 

Optional  $3,000  yearly. 
Refunding  Bonds— 
5s,     J&J,    $3,000  r.. July  1,1919 

Optional  after  July  1, 1904. 
4*28,  J&J,    $5,000  r...Iuly  1,  1919 

Optional  after  July  1,  1909. 

48,     J&J,  $20,500  r...Tuly  1,  1919 

Optional  at  any  time. 

INTEREST  is  payable  at  Kansas 


B  Cheeyer.  Clerk. 

ner  Co.  Incorporated  Feb.  14,1880. 

Water  Bonds— 
5e,  M&N.  $50,000  r..June  1,  1920 

Optional  after  1910. 
Bonded  debt  Sept.  15,  '05  $91,500 

Floating  debt 4,000 

Total  valuation  1905 938,284 

Assessment  is  \i  actual  value. 
Total  tax  (per  $1,000)  1905. $42-00 

Population  in  1900  was 4.245 

Population  in  1905  was .4,402 


fiscal  agency,  New  York. 


Wellington  School  District— W.  A.  M»xey,  Pros. 


LOANS—  When  Due. 

Board  of  Education  loans— 

5s,  July,  $14,000 July  1,  1907 

5a,  Jan.,    22,000 J  uly  1, 1910 

(Subject  to  call  before  maturity.) 


Bonds  are  tax  exempt. 

School  debt  July  1,  1905    $36,000 

Valuation  1905 1,052.000 

School  tax  (per  $1,000)  '05.S17-UO 


WICHITA.— R.  N.  Doi 

County  seat  of  8edgwick  Couuty. 

CITY  LOANS—       Wlien  Due. 
Funding  a.  Refunding  Bonds— 


6s,  

6fl » 

6s, 

6s,  J&D, 
5a,  J&J, 
5s,  J&J, 
5s,  J&J, 
5s,  J&J, 


$57,000  ....Jan.  1,  i915 
.*.5,<>i  0....  June  1,19)5 

10,000 July  1,  1915 

74,000 June  1,1921 

50,000....  Jan.  15,1921 
25.287-96.. July  1.  1917 

25,000 July  1,1918 

50,000 Jan.  1,  1929 

Subject  to  call  after  1919. 
4138,  J&J,    40,000... .July  1,  1923 

4^.8,  A&O.  50,000 Oct  6,1923 

4i«8,  A&O,  45,000. ...Oct.31.  1923 

4s,  J&J,         9,000 July  1,  1906 

($1,000  due  yearly.) 
4s.'05.  J&J,  17.(  00.  July  1,1906-15 

City  Hall  Site  Bonds— 
5s,   J&J.  $100.000..   Jan.  1,1910 

Chic.  Kan.  &  Neb.  BR.— 
6s,  F&A,  $3,000 Aug.  1,  1907 


IB.  City  Clerk. 

Incorporated  July  14, 1886. 

Wichita  &  Colorado  RR.— 
6s.  J&J,  $40,000 Feb.  1,1906 

Paving  Bonds— 

5s ,  $12,45i»  *0.Feb  l,'06to'14 

5s, 15.4'775  Julyl,'06to'14 

5s,....,  1,101  75  Feb,  1906-15 
5s,....,  6,178  17  Sept,  190H-15 
4s 17,584  24.  July,    1906-15 

Internal  Imp't  Bonds- 
6a ,$72,81775 

Special  Assessment  Bonds— 

5s  &  6s,  $149,449  19 

Matur<ng  1  0  annually. 
Bond,  debt  Sept.  1,  1905  $758,881 
Sp'laases'tdebt(add'l)..  149,449 
Total  debt  Se.t.  1, 1905.  908,330 
Assessed  valuat'n  1905  6,621,266 
Assessment  about  30%  act'l  value. 
Total  tax(per$l,000)  1905. $57-00 
Population  in  1900  was...  24,671 
Population  in  1905  was 31,078 


Wichita  City  S.  Dis.  No.  1— C.  S.  Caldwell,Secraary 


When  Due. 


LOANS- 

Bdildino  Bonds— 
5b,    .l&.T.  * IO.OOO.o  ..July  1.  1906  I 
4s,M&N25  25,000  C.May  25,  1921  I 
58.F&A15  23.0<  O.C.Feb.  15,1910 
4>flsJ&J,    50,000  c    July  1,1923  I 


Rkfijnding  Bonds— 
4*2,,  J&J.  *94,oo0  o.-July  1, 1921 

Optional  after  10  years. 
5s.  J&J,  17,500.0  .July  1,  1917 
Bond,  debt  Sept..  1905.  *2  1 9,500 
Assessed  valuat'n  1905  6,700,853 
A-sd.-.Hiu  -fit  about  30%  act'l  value. 
School  tax  rate  (per  M)  '05  $1600 
All  but  the  4'2%  bonds  are  subject  to  call  10  years  before  maturity. 

INTEREST  on  the  refunding  bonds  is  payable  at  Topeka;  on  all 
other  bonds  in  New  York. 

WICHITA  CO.—  Ton nC  Ford.  Tre»n«rpr. 

County  scat  is  l.eotl.  A  compromise  has  been  effected  on  part  of  the 
debt  below  and  $40,000  of  the  bunds  will  hereafter  carry  '•<  per  cent. 
Interest  and  $22, 000  4  per  cent.  The  remaining  $30,000  carries  the 
full  rate,  6  p.  o.    See  V.  76,  p.  118,  for  <  om promise  with  the  State. 


LOANS—  When  Due. 

Refunding  bonds— 
6s,  J&J,    $36,000  c.  Jan.  1,  1918 


6s,  .l&.T. 
6h,  A&O, 
68,  J&J, 


$4,000  c 

4.000..' 

44.OO0.0. 


Jan.  l, 1920 
.15,1920 

..l.iu.  1,  1022 


Nov.,  1905.  | 


MONTANA-DEBT  OF  STATE. 
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Bond,  debt  July  1.  1905.  $88,000 
Assessed  valuac'n  190  >..  007,310 
Assessment  about  Jj  actual  value 


Stat  i&  Co. tax  (perM)  1905.$15-00 

Population  in  1900  was 1,197 

Population  in  1905  was 1,507 


INTEREST  is  payable  at  County  Treasurer's  office. 

WINFIEJLD.— J.  0.  Ykacek    City  Clerk. 

County  seat  of  Cowley  Co.  Incorporated  1879.  Of  tlio  $134,000 
■water,  light  and  g-.m  bonds  authorized  in  1904,  oaly  $43,000  (light  lids.) 
have  been  issued  CD  dale.  Tne  water  bonds  are  in  litigation.  V.  79,  p. 
2227. 

LOANS—  When  Due. 

Funding  Bonds— 
53/05,  J&D.  $10,000o.  June  1,  '25 
Subject  to  call 
Park  Bonus- 


Light  Bonds  - 
5s,  '04.  seait-an.,  $30  000       .  1924 

Subject  to  call  after  1914. 

5s.  '05.  J&D,  $15,000  Junel,  1925 

Subjeot  to  call  after  Juno  1,  1920. 


6s,  M&N,  $11,000... Sept.  15,  1911  I  Interest  payable  in  New  York. 


Railroad  Bonds 
6s,  M&S,    $8,000. ..Nov.  12,  1916 

5s,  J&J,     40,000 Jan.  1, 1918 

Subject  to  call  1908. 
5s.  J&D,  $14,000 Dec.  1,1911 

Bridge  Bonds— 
6s.  F&A.    $7,000.... Aug.  25,  1916 

Gas  and  Oil  Bonds— 
5s,  J&.J,    $15  000.  ...Jan.  1,1923 
Optional  after  1913. 


Bonded  debt  Oct.,  1905.. $138,000 
Floating  debt  (about)....  10,000 
Total  valuation  1901..  2,334,724 
Assessment  about  15  actual  value. 
Total  tax  (per  $1,000)  1903.$6950 

Population  in  1905  was 7,844 

Population  in  1900  was 5,554 


WYANDOTTE  CO  — D.  E.  Cornell,  Treas. 


County  seat  is  Kansas  City. 
LOANS—  When  due. 

BRIDGE— 

513s,  J&J,  $11,250. ...July,  *06'07 
5b,  J&J,  60,000. ...  July  1,  1919 
4198,  l&J,  200.000. Jan.  1, 1924-'33 
4^8, '01,  J&J.  $lt>5,000. 20-30  yrs. 

4s,         45,0  0  July  1,  1917 

Funding  Bonds— 
5*23,  J&J,  $44,000  ...July  1,  1918 
5iflS.  J&J,    75,000... Jan.  1,  1919 


4i«8,  J&.T,$1 50.000.  Jan.l,  1919-'23 

Jail  Bonds— 
5^8,  J&J,  $40,000....  July  1, 1919 
Bond,  debt  July  1,  '05.    $800,000 

Sinking  fund 11,000 

Asteesed  valuat'n  '05.-17,64^,570 
Assessment  about  1 5  actual  value. 
State  &  Co.tax  (per  M.).  '05.$1900 

Population  In  1905  was 92,234 

Population  in  1900  was.... 73,227 


INTEREST  on  the  $200,000  bridge  and  the  $150.000 funding  bonds 
is  payable  in  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil  divi- 
sions in  the  State  of  Kansas  which  have  an  indebtedness  of  over 
$25,000  and  which  are  not  represented  among  the  foregoing  detailed 
reports.  Th'>se  places  having  less  than  $25,000  debt  we-  e  published  in 
the  weekly  Chronicle  Nov.  12,  i904  pages  2163  and  2164. 


Bonded  Sate  of 
Debt.    Interest. 


Location.  $ 

Agency  Township,  Osage  Co 26,000 

Alma  i'City).  'Wabaunsee  Co 29.000 

Anthony  City.  Ha  per  Co .46.000 

Anthony  Township,  Harper  Co. ..38,576 

Barton  Co 30,500 

Belle  PlaineTwp.,  Sumner  Co 23,000 

Belleville  (City),  Republic  Co.. ..40,000 

Beloit  (City),  Mitchell  Co 63,750 

Blue  Mound  Township,  Linn  Co.. 39,000 

Blue  Rapids  (C)  Marshall  Co 33,000 

Brown  Co 30.000 

Burrton  Township,  Harvey  Co 26,000 

Cal'well  (City),  Sumner  Co 27,<  O't 

Caldwell  To  wnship,  Sumner  Co... 25,000 

Center  Township,  Norton  Co 28,000 

Center  Township,  Pratt  Co 27,000 

Center  Township,  Wilson  Co 25,000 

Centre  Township,  Jewell  Co 36.000 

Chanute  (City),  Neosho  Co    163,871 

Chanue  S.  Dis,  No.  2,  Neosho  Co.53,000 

Chase  Co  80,000 

Cherryvaie  (C'y) Montgomery  Co  6-s  500 

Chetopa  (City),  Labette  Co 79,000 

Clay  Ce'itre,  Clay  Co 46,000 


Cloud  County 


% 
6 
5 
5 
4-7 
6 
6 
4-5-6 
4-6 
414-6 
5 
4 
5 

5ia 
5*3-6 
4»a 
7 
5-8 


6 

5 
5-6 
5  6 


Date  of 
Maturity. 

1916 
1925 
1921 
1905-1923 

1918 

1916 
1913  20-21 
1906  19  /A 
1916-1920 
1920  1924 

1910 

1931 
1919-1920 

1929 
1906-1919 

1922 

1916 
1916  1919 
1906-1919 


Popu- 
lation, 
(1905  > 
•1.337 
*966 
2,026 
"736 
15,147 
*1,300 
2,029 
2.124 
'1,691 
1.399 
20,8-2 
*509 
1,917 
"656 
*667 
*260 
■2,415 
•1.508 
9,074 


HI  500  4>2to  8 


Clyde  (City), Cloud  Co  37,000       6 

Coffey  County.. 6l,00i)       7 

Coldwater  T'p.  Comanche  Co.  ...25.000       6 

Columbus  (City),  Cherokee  Co 30,000       5 

ConcordU  (City),  Cloud  Co 57,400       5 

Conway  Township,  Sumner  Co.. . .  1 9,000  6  7 

Council  Grove  (City),  Morris  Co. 42.500  4^&6 

Decatur  Co 33.500  413 

Delaware  Twp.,  Jefferson  Co 40,000       6 

Dodge  City,  Ford  Co 55.000  4-6 

El  Dorado  (City),  Butler  Co 53,000  5-6 

El  Dorado  Township,  Butler  Co. .40,000  4hj  6 

Ellis  County 3-V  <  0  5-6-7 

Erie  Town-hip,  Neosho  Co 32,025  4 

Finney  County 54.000       6 

Franklin  Twp.,  Jackson  Co 28.000  '  6 

Garnett  (City),  Anderson  Co 54,000  5-6 

Gas  City,  Allen  Co 30.000       6 

Geary  C  unty 93,000       4 

Glrard  (City),  Crawford  Co.. 63.000  4^-6 

Grah.m  Co        57  000        6 

Grant  Township,  Reno  Co 24.000  4*4-6 

Gray  County .     58  000       6 

Great  Bend  City,  Barton  Co 2  5,000       6 

Great  Bend  Township,  Barton  Co.30,000       6 

Greeley  County..  52,-00       6 

Gremleaf  (Ciiy),  Washington  Co  .25.000       6 

Guilford  Township,  Wilson  Co 32,000       7 

Hamilton  County 9  .600       6 

Herin^ton  (City),  Dickinson  Co..  37.000  6-6'a 

Hiawatha  (City),  Brown  Co 50.000       6 

Hon  n  (city i.  Brown  Co 30.000       6 

Humboldt  (City),  Alien  Co 33.2O0       6 

Independence  (City)Moutg'y  C0.237,712  44i  to  7 

Independence  Sch.  Dist.  No.  5. ...56,000  4^j 

IolaCity,  Allen  Co l^v.000  4  5 

Iola  Township,  Allen  Co. 36,5<0  413-6 

Kinsley  (1  ity),  Edwards  Co 49,000  4-6 

Kiowa  County 180,000  bh 

Kiowa  Township,  Barber  Co 21,000  5  3i 

Le  Roy  Township,  Coffey  Co 41,000  4M  7 

Liberty  Township.Linn  Co 24.000       5 

Lincoln  County  ,  96,ono  51-2&6 

Lincoln  To  wnship.  Cloud  Co,....  .49.C00       4*« 

Longton  Twp.,  Elk  Co  30,000  ft -7 

LoniHburg  T'p,  Montgomery  Co.. 45.0004^-416-7 

McPherson  (City),  McPherson  Co.65,000  5-6 

McPherson  Twp  ,  McPherson  Co  32,000  4M-6 

Manhattan  (City),  Riley  Co 70,100  4-6 

Manhattan  Township,  Riley  Co.. 61,000       6 


1922 

1907-1925 

1917  &  1935 

1913-1929 

1903-1909 

1907-1917 

1907 

1917 


1904-1916 

1912-19&20 

1929 

1 925 

1907-21-32 

1907 

1913-15-21 

1906-10-13 

19 16-1 9. iO 

1917-1935 

1916 

1910-1X25 

1923 

1919  1920 

1909  12  13-23 

19   t-:-19l8 

1917-1920 

1918  1921 

1918 

1916-17 

1919-1921 

1919 


1906  1927 

1908-1918 

1917 

1909 

yearly 

Various. 

1906  1917 

1915  1931 

1909 1320 

1917  1918 

1907-1919 

1930 

1916  33-34 

1906-1929 

1916 

1920 

1909-1930 

1909-23-24 

1912-10-31 

1916-1920 

1907-11-17 

1910 


7.388 
5,188 
1,913 
3,069 

18,207 
1,187 

153:2 
356 
3,135 
4,427 
1.267 
2,415 
9,352 
1,757 
2,603 
3,462 
*672 

10.3,0 

•2,221 
3.204 

2,121 
1,797 
9,748 
2,514 
6,410 

•584 
1,746 
3, £65 

•463 
623 

*854 

*728 
1,527 
3,052 
3,017 
3,930 
2,328 
11,190 

9,899 

*  1,495 

1  132 

3.5v  5 

•965 

*1,139 

•1,615 

10,207 

*448 

•1,116 

*1,993 

3.348 

4  708 

4,205 

1,190 


Bonded  Rale  of  Date  of  Popu- 

Debt.  Interest.  Maturity,  lalion. 

Locution.                                              $              %  ._  }906-> 

Maple  Hill  Twp.,  WaoaunseeCo.. 27,000       5  1929  *1.123 

Marshall  Co            33.000      4*8  1»26  22,970 

MarvHviilo  (City),  Marshall  Co....  27.000       5  ™0(>  2£3$ 

Medicine  Lodgo(City),  Barber  Co.50,000       6  1908-1909  *917 

Mission  Towuship,  Neosho  Co.. ..42,000  5-8  1907-1923  1,944 

Mitchell  County... -50,000       8  1908  12,671 

Monroe  Township,  Anderson  Co.. 39,000       6  *916  852 

Morton  County           33.000        6  "08  1919  ,£10 

Mound  City  Township,  Linn  Co..  35,500       5  1919  1930  -1,677 

Mound  Valley  Twp..  Labette  Co. 35,000        6-7  1909-1916  '1,840 

Neoiiesha  (City),  Wilson  Co  ....  30,000       6  1908-1913  3,46, 

Neodesha  Towuship.  Wilson  Co..  M5.0C0       7  1916  '2,067 

Neosho  Falls  Twp.,  Woodson  Co.. 30.000       5  19<>6  1.532 

Ness  City,  Ness  Co 26.500  2-3  1926  *o05 

Newbury  Twp.,  Wabaunsee  Co... 2^ ,000       5  1920  "A.507 

Norton  (City),  Norton  Co 45,000       5*8  ............  M£l 

Norton  County 44,000  4-4*4  1907-1925  10,601 

Olathe  (City),  Johnson  Co .31.000  4^;-5  1913T8-20  3,184 

Osborne  Co    2=1,000       6  1915  12,237 

Oskaloosa  T'p,  Jelferson  Co           49.000  5 I4& 6  1911*1926  1,290 

Oswego  (Township),  LabotteCo...4^,000       6      1905-07-03-10  2.701 

Ottawa  (City),  Franklin  Co..        105,000  4V5-6  1906-1931  7,736 

Ozark  Township, Anderson  Co... 25,000  5-7  1916-1920  -1.068 

Paola  City,  Miami  Co 50.000  4&0  1907-1929  3,636 

Parker  Township,  Montgom.  Co. 25,000       6  1917  l>17^ 

Pawnee  County.-..               33,000  413  ... 6,453 

Phillipsburg  (City),  Phillips  Co... 6 S700  4A6  1908-1923  1,293 

Pratt  (City) .  Pratt  Co 30,775  4  5-6 V3*6, 

Quindaro  Twp.,  Wyandotte  Co. ...33,000       6  1916  2-2J°. 

Kook  Creek  Township,  Coffey  Co.. 29,000       412  1915  1.716 

Rock  Creek  Twp,  leffersonCo 26,000       6  1910  1,299 

Rock  Cr'k  T'p.Pottawatomie  Co.. 31,500       5  1933  *  1.093 

Rosedale  (City),  Wyandotte  Co.. 29,600  5-K-7  1904-05-20  4,180 

Rosedale  City  Board  of  Educa'n  5  -.000       5  l^OS-l^s  ... ... 

St.Mary'sTwp  .PottawattamieCo  53,000  4^*6  1906-1919  '2,155 
Salamanca  Township  and  City  of 

Columnus.  Cherokee  Co 154,500       6  1916            

Scott  Township,  Scott  Co 38,000  4  !*«  yearly.  362 

Seneca  (City),  Nemaha  Co.  46.(00  6  1916-1925  1,853 

Smith  Centre  (City),  Smith  Co.... 5S.000  5-6  1907-11)25  1,293 

Smoky  Hill  Twp.,  McPherson  Co.29,740  5-7  1909-192<J  U.952 

Stanton  County. 56,00          6  1W18-1920  375 

Stevens  County 119,338  3V5-6  1913-1930  688 

Stockton  (City),  Rooks  Co 41,000  5-7  1907  1909  1,030 

Superior  Township,  Osage  Co 24,000       44  1917  1,103 

Syracuse  (City),  Hamilton  Co 28,000       7  1908  *4«0 

Ulysses*  City),  Grant  Co 37,000       6  1920  '40 

Union  Township.  Jefterson  Co  ...30,000       5  1915-1929  952 

Wauiego T'p,  Pottawatomie  Co... 33,000       5  *2,111 

Washington  (City).Washingt'nCo.35,000       6  1907  1,637 

Washington  T'p,  Wabaunsee  Co    17.000  4*a  1930  386 

Washington  T'p,  Washington  C0..26, 000  10  1907  656 

Wild  Cat  Township,  Elk  Co 22,000       6  1917  '1.592 

Wilson  County        8-V200  3&7  1909  18,522 

Yates  Center  (City).  Woodson  Co.52,000       6  1917-1918  1,970 
Population  for  1900. 


State  of  Montana. 


ITS 


DEBT,  KESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  26,  1864)  -  May  26,  1864 
Admitted  as  a  State  (Act  of  Feb.  22,  1839)  -  -  Nov.  8,  1889 
Total  area  of  State  (square  miles)     -  146,080 

State  Capital  -- Helena 

Governor  (term  expires  1st  Mon.  Jan.  1909)    -  -  Jos 
Secretary  of  State  (term  exp.  1st  Mon.  Jan.  1909j 
Treasurer  (term  expires  1st  Monday  Jan.  1909) 
Aai  iitor  (term  exp.  1st  Mori.  Jan.,  1909)  -    H.  R 

Legislature  meets  biennially  in  odd  years  on  the  first  Mon 
day  in  January,  and  sessions  are  limited  to  60  days. 


K.  Toole 

A.  N.  Voder 

-    J.  H.  Rice 

Cunningham 


SITUATION  AS  TO  DEBT.  ETC. -For  facts  with  reference  to  the 
oistory  of  Montana's  State  debt  see  State  and  City  Sui'plkment  for 
A.pril  1893,  page  130.  The  State  of  Montana  has  no  bonded  debt  a^ 
present,  the  loans  given  below  being  educational  loans  issued  on  land 
grauts.  The  «ratus  of  these  educational  loans  was  set  forth  at  U-ngth 
in  V.  81.  p.  1059,  tlie  State  not  being  in  aoy  w*y  liable  for  their  pay- 
ment. The  registered  general  fund  warrants  outstanding  on  Deo. 'l, 
1904.  amounted  to  $503,145,  hut  within  the  monthof  December  $483,- 
369  of  this  amount  was  called  in  and  paid,  leaving  only  about  $20,000 
outstanding  against  the  general  fond.  On  the  same  date  the  State 
institutions  had  a  warrant  indebtedness  of  $63,106.  The  State  is  not 
liable  for  the  latter.  The  cash  on  hand  in  all  funds  on  Deo.  1,  1904, 
amounted  to  4^62,34  .  The  permanent  school  fund  on  Dec.  1, 1904, 
held  cash  and  securities  amounting  to  S800,021. 

LOANS—  ■ — Interest. — .     , Principal. . 

NAME  AND  PURPOSE.  P-  O.    Pai/able.        When  Due.         Oulsland'g. 

Agricultural  CoUege 6  J&  1  July  1,  1920  c       $100,000 

Optional  after  July  1.  1905 

Capitol  Bonds 6  J&J  July  1.  1928  c  350,000 

Optional  after  July  1.  1913 

Normal  School 6  J&J  July  1.  1920  0  50,000 

Optional  after  July  1,  1905 

do         do    5  M&N         May  1.1921c  20,000 

Optional  after  May  1, 1911 
do         do    (1905).     ..     5  M&IT         May  1,  1925  75,000 

Optional  after  19 15  at  par  or  after  1908  at  105. 

do  do     3  M&N  Ma^  1,1923  c  25,000 

Optional  after  May  1. 19L3 

University 6  JAi.l  July  1,1927  c         100,000 

Optional  after  July  1,  1917 

do         5  M&N  May  1,  1931  o  40,000 

Optional  after  Mav  1,  1921 

do         (1S05, 5  J*J  May  1,1935  30,000 

Optional  after  May  1,  1925 
Deaf  and  Dumb  Asylum..    6  J&J  July  1,  1927  o  45,000 

Optional  after  July  1,  1912 

School  of  Mines 5  J&J  July  1, 1930  c  120,000 

Optional  after  July  1,  1915 
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ASSESSED  VALUATION— In  1905  the  total  assessed  valuation 
-was  ?209,*U2.340;  in  1904  it  was  $201,748,063.  of  wbl  h  reai  estate 
was $95,020,032,  personal  property  $69,96S,204  and  railroads  $36,- 
759,827.  In  1904  the  State  tax  (per  $1,000)  was  $250.  Property  is 
supposed  to  be  assessed  at  full  cash  value. 

DEBT  LIMITATION.— The  Constitution  of  Montana  was  adopted 
by  popular  vote  October  1, 1889.  Article  XIII.  contains  the  Sections 
which  regulate  the  debt-making  powers  of  State,  county  and  city. 
Counties  are  allowed  to  become  indebted  to  an  amount  not  exceeding 
five  (5)  per  centum  and  cities,  towns,  townships  and  school  districts  to 
an  amount  not  exceeding  three  (3»  per  centum  of  the  value  of  taxable 
property,  but  in  the  latter  case  the  Legislative  Assembly  may  permit 
debt  in  excess  of  this  limit  for  sewer  or  water  purposes,  provided  the 
question  is  submitted  to  a  vote  of  the  taxpayers.  All  the  provisions  in 
full  and  also  those  relating  to  the  power  of  the  State  itself  to  create  in 
debtedness  may  be  found  on  page  135  of  the  State  and  City  supple- 
ment of  April,  1895. 

POPULATION  OF  STATE.- 
1900.... 243,329  |  1890 132,159  |  1880.. -.39,159  |  1870 20,595 

The  population  in  1900  included  Indians  and  whites  on  Indian  res- 
ervations not  previously  counted  in  the  enumeration.  In  1890  there 
were  10,765,  and  in  1880  31.650  such  persons,  which  number  should 
be  added  to  the  total  for  those  years  in  making  accurate  comparisons. 


Cities,  Counties  and  Towns 


IN  THE 


STATE  OF  MONTANA. 


For  reports  not  given  in  alphabetical  order  in   the   following  see 
"Additional  Statements"  at  end  of  this  Stale. 


BOZEMAN.-Junin  M.  Smiil ,  C-rk. 

Bozeman  is  in  Gallatin  County. 

LOANS—  When  Due. 

City  Hall  Funding  Bonds— 

5s,  J&J,  $7,000  c 1918 

Optional  after  1908. 
4b,  J&J,  $30,000  o       Jan.  1,  1921 
Subject  to  call  Jan.  1, 1911. 
Dump  Ground  Bonds— 

6s,  J&J,  $i,000o July  1,1912 

Subject  to  call  after  July  1, 1902 
Water-Works  Bonds— 
58,  J&J,  $165,000  c.  Jan.  1,  191!) 
Subject  to  call  after  Jan.  1, 1909. 
Bonded  debt  Mar.  1, 1904.$203,«"00 
Water  debt  included 165,000 


Floating  debt $11 ,799 

Sinking  fund  &  other  funds  19,968 
Water  sinhi'g  fd.  included.  10,991 
Assessed  valuation  1903.2,243,151 
A'Bsesstn't  about  60'n  actual  value 
C1tv  tax  (per  $1,000)  '03..  $il50 

Total  tax  (per  M)  1903 $3160 

Population  in  1890  was 2,143 

Population  in  1900  was 3.419 

Population  in  1904  was 5,132 

School  District  No.  7  - 
4i2S.*<  5,  J&D.  $27,000  June  1,'25 

Optional  after  .In  no  1.  1915. 
4i2S,0.:>1F&A,$21,000Aug.l0,1925 

(Optional  after  Aug.  10,1915.) 


INTEREST  is  payable  in  Bozeman  or  New  York. 

T3TTrT'-rTr         s  JOHN  MACGINNI8.  Mayor. 
oul   ±  E*- — <J.  M    KENNEDY,  City  Clerk. 

f$4C0,000  4.13%  bonds  offered  on 


Butte  is  in  Silver  Bow  County. 
Nov.  15,  19(5  ] 

LOANS—  When  T>ue. 

City-  Hail  Bonds 


I  Bond,  debt  Oct.  1, 1905.      $61 ,000 
1  Floating  debt  (est.) 339.000 


Sinking  fund 311 

Value  of  city  propertv.  440  800 
Assessed  valua'n  1904.22.4  32.640 
Assessment  about  23  actual  value 
City  tax  (per  $1,000)1905.  $12  00 

Population  in  1890  was 10,723 

Population  in  1900(Censu6)30,470 


6s,  J&J,  $20,000 ....    Oct.  1,1910 
Subject  to  call  Oct.  1,  1900 
Public  Library  Bonds— 

6s,  J&J,  $50,000 Oct.  1,1912 

Subject  to  call  Oct.  1, 1902 
Sewer— 

6s.  J&J,  9 25,000 Oct.  1,1910 

Subject  to  call  Oct.  1,  1900 
Interest  is  payable  in  New  York. 

TAX  FREE— All  bonds  and  warrants  are  exempt  from  taxation. 

THE  SINKING  FUND  receives  yearly  the  results  of  a  1-mill  tax 
on  the  assessed  valuation. 

DEBT  LIMITED  by  law  to  5  per  cent  of  assessed  valuation. 

Butte  School  District  No. 
Clerk  Board  of  Education. 

This  is  one  of  the  school  districts  into  which  Silver  Bow  County  is 
divided.  District  No.  1  not  only  includes  the  entire  city  of  Butte  but 
the  larger  portion  of  the  taxable  property  of  the  county  outside  of 
Butte  and  contains  about  »io  of  the  school  population  of  the  county. 
The  bonded  debt  of  the  district  is  as  given  below. 


1. — Thos.    Richards, 


LOANS—  When  Due. 

4iflH.g.,'04  J&J,$50,000c.Julyl,'24 

Optional  after  July  1.  19  J  4. 
4s,  J&D, $100,000....  June  1,1921 

Subject  to  call  1911 
48,  J&J,  $100,000.        July  1,1922 
Optional  after  July  1, 1912 

TAXES  lor  the  payment  of  principal  and  interest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  is  pay- 
able by  the  County  Treasurer  and  on  the  4128  In  Chicago. 


Bonded  debt  Sept.  1,1905. $250,000 
Ass'd  valuation,  real  17,608,840 
Ass'd  valuation,  perB'l.. 16,9^2,910 
Total  valuation  1904... 34.59 1,750 
School  tax  (per  $1,000)  1904.$hOu 


CASCADE  CO.— F.  L.  Hill,  Cl<  rk  a  >d  Recorder. 

County  seat  is  Great  Falls.    [$10,000  bonds  ofle red  Nov.  29.] 


LOANS—  When  Due. 

4i*R,  J&J,    $10,000  o.Jan.  1.  1924 
Optional  after  ./an.  1, 1914. 
Court  House  Bonds— 
4b,     J  A- J,  $200.000...  Jan.,  1921 

Optional  after  Jan.,  1911. 
4s.     J<v.I.    $M),000  . .Jan,  1, 1923 

Funding  Bonds 
6b,     J&J,  $150.000.... Jan.,  1912 
4s,     J&J,        51.000  ..July,  1921 
Optional  after  Jan.,  1911. 


I N  T  E  R  EST  on  the  $50,000  4  p.  0. 
p.c.  bonds  andjthe  4s  due  1925  is 
office,  and  on  all  other  bonds  In  New" York. 


Refunding  Bonds— 
6s,  J&J.  $40,000. Jan.  1, '06  to '09 

4b, '05.J&J,     10.000 ..1925 

Optional  after  1915. 

3^8,.T&J,  100,000 Jan.,  1921 

Optional  after  Jan..  1911. 
Bond,  debt  Sep..  1.  1905$61 1,000 
Total  valuation  1905..  .16,743,512 

Assessment  is  h,  actual  value. 
State  &co.tax  (per  M)1905.  $1250 
Population  in  1 890  was 8,755 

(Territory  annexed  since  1890.) 
Population  in  190o 25,777 

court-house  bonds,  the  $10,000  412 
payable  at  the  County  Treasurer's 


CHOUTEAU  CO.— W.  R.  Leet,  Co.  Cle.k. 

County  seat  is  Fort  Benton. 
LOANS—  When  Due. 

County  Bonds— 
6s,  J&J,  $108,000  c  ..July  1, 1911 
6s,  J&J,     92,000.0...  July  1,1917 

Subject  to  call  after  July  1, 1912 
Bond,  debt  Pept.    ,  1905  $200,000  1 
Cash  in  county  funds  113.484 

Assessed  vaiuat'n,  real.. 2,629.017  \ 

INTEREST  is  payable  at  the  County  Treasurer's  office  or  Hanover 
National  Bank,  New  York. 

CUSTER  CO.— Geo.  E.  Bobbins,  Co.  Tre»s. 


Assessed  val.,  personal.$4,033,617 
Assessed  valuation,  RR. 4,038, 122 
Total  valuation  1905...  10.700,756 
Assessment  about  \  actual  value 
St.  &  Co.  tax  (per  M)  1905. . . .$13-50 
Population  in  190S  (est.)... 12,000 
Population  in  1900  was 10,966 


County  seat  is  Miles  City. 

LOANS-  When  Due. 

Refunding  Bonds 
4s,'05,J&J  g..$184,000  C.July  1,'25 
Subjeotto  call  after  July  1.   1915. 
Bonded  debt  Aug  31,'O5.$184,00O 
Sink'gfund  Aug.  31, '05.  309 

INTEREST  on  refunding  bonds  is  payable  at  Helena. 


Assessment  about  *s  actual  value. 
Assessed  valua'n  1905.86,6-0,850 
8tate  &  Co.  tax  (per  M)  '05.$22?,0 

Population  in  1904.. 8,300 

Population  jn  1900 7,891 


DAWSON  CO 

County  seat  is  Glendive 
LOANS—  When  Due. 

Refunding  Bonds— 
4i28.,05,J&J,$;9,000c.Nov.l,1925 
Subject  to  call  after  Nov.  1,  1915. 
5s,  J&J,  $11,000  c<fcr  .Feb.  1, 1921 

Subject  to  call  Feb.  1 ,  19   1. 
Bonded  debt  Deo. 1,1901. $100,000 

Floating  debt 2,626 

Total  debt  Deo.  1, 1904..    102,626 

DEER  LODGE  COT 

County  seat  is  Anaconda.    Part 
form  Powell  County. 

LOANS  Wlien  Due. 

Court  House  &  Jail  Bonds— 

5s,  ....,$100,000 Jan.  1,1919 

(Optional  after  Jan.  1, 1909) 

Refunding  Bonds— 

5s,  J&J,  $90,000 July  1,1910 

Bonded  debt  Deo.  1,  '03    $170,000 

Floating  debt 81,365 

Total  debt  Deo.  1, 1903..    2S1.365 


— R.  L    Wyman,  County  CI  rk. 

Interest  is  payable  in  Glendive  and  N.  Y. 

Sinking  fund $37,503 

Net  debt  Dec.  1.  1904...       05,123 
Assessed  vaiuat'n  1904  .4,863,498 
Assessment  at  f uil  face  value. 
St.  &  Co.  tax  (per  M.)  1904  .$10-50 

Population  in  1890  was 2,056 

Population  in  1900  was 2,443 

Population  in  1904  (est.) 4,000 


of  this  county  was  taken,  in  1901  to 

Sinking  fund $79,554 

Net  debt  Dec  1,  1903  . . .  171,811 
Assessed  vaiuat'n,  real. .5,636,892 
Assessed  val.,  personal..  1, £98,758 
As-essed  valuation.  RR.    586.057 

Total  valuation  1904 8,121.707 

Assessment  about  \  actual  value. 
State  &Co.  tax  (per  M)'03.. $15-10 

Population  in  1890  was 15,155 

Population  in  1900  was 17,393 


FERGUS  CO.— E.  P.  Chandler,  Treasurer. 

County  seat  is  Lewlstown. 

LOANS—  When  Due. 

County  Bond — 
6s,  J&J,  $53,000  c...  July  1,1914 

Refunding  Bonds— 
414s,  J&J  $50,000  c.  Jan.  1,1922 
Optional  Jan.  1,  1912. 
High  School  Bonds— 
4^8,  J&J,  $30,000  c.  July  1, 1923 


Bonded  debt.  Apr.  1,'05.. $133,000 

Sinklngfund 24.983 

Assessed  val.,  real..'.  3,026,117 
Assessed  val.,  personal.  4,348, 811 
Total  valuation  1904  ...7,374,928 
St.  &  Co.  tax  (per  M.)  1904..  $1600 

Population  1890  was 3,514 

Population  in  1900  was 6,937 

Population  in  1905  (est.).. ..10.000 


FLATHEAD  CO.— J 

County  seat  is  Kalispell.    Bonds 
LOANS—  When  Due. 

High  School  Bonds  — 
4s  J&J,  *20,000 Jan.  2, 1923 

Funding  Bonds— 
6s.  J&J,  $100,000  ....Mar.  1,  1914 

Court  House  Bonds— 
4s,  J&J,  $55,000  ..  Mav  31,1922 
Bond,  debt  May  1,  1905.. $175, 000 

GALLATIN  CO.— X 

County  Heat  is  Bozeman. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $60,000  Oct.  1,1921 

Subject  to  call  1911. 
Funding  Bonds— 
4128,  JA-.T,  $137,000.. Oct.  15,  1919 
6a,     J&J.      30.000     July  1,  1912 
(Subject  to  call  1007.) 


,  W.  Walker.  C  e'k. 

are  exempt  from  county  tax. 

Floating  debt $67,894 

Total  debt  May  1,  1905..   242  894 

Cash  in  County  funds 96,74.4 

Net  debt  May  1, 1905  ....  146,150 
Assessed  vaiuat'n  1904.  9.122,247 
State  &  Co.  tax  (per  M)'  04. $21-20 
Population  in  1900  was 9,375 


B.  Weaver,  Treasurer, 

High  School  Bonds— 
4s,  J&J,  $30,000...  .    July  1, 1921 

(Subject  to  call  July  1,  1911.) 
Bonded  debt  Dec.  1,1904  $262,000 
Cash  on  hand.  153,924 

Assessed  vaiuat'n  1904   9,277.613 
fct.  A:  Co.  tax  (per  M)  1904.. $1460 

Population  in   1890  was 6,246 

Population  in  1900  was 9,553 


GREAT  FALLS 

Great  Falls  is  In  Cascade  County 
LOANS—  When  Due. 

Refunding  Bonds- 
4s,  J&J,  $1 41,000  o. .  .July  1, 1923 
Optional  after  July  1,  1913 
Water  Bonds— 
5s,  JA  J.  $45,000  c.-.  Julyl.  1922 
58,  J&J,    375,000  0  ..1908-'13-*18 
($125,000  payable  each  year) 
Sewer  Bonds— 
5s.  J&J,  $25,000  c  ..  July  1,  1920 
Subject  to  call  July  1,  1910, 


W.  P.  Wren,  CI  >k. 

Incorporated  1898. 
Bonded  debt  Oot.  3,  '05.  $586,000 

Floating  debt.... 23.015 

TotaldebtOct.3,1905...    609,015 
Special  linp't  debt  (ad'l).      49,247 

Cash  in  city  funds 9,607 

Total  valuation  1905. ...7,051.000 
City  tax  rate  (per  M)  1905. .$1000 

Special  water  tax  1905 2'00 

Assessment  is  23  actual  value. 

Population  in  1890  was 3,979 

Population  1900  was 14,930 


I  NT E REST  Is  payable  at  the  City  Treasurer's  office  and  in  Now  York 

Great  Falls  School  Dist.No.  1.— A.  E.  CARY.Ol'k. 

Comprises  about  one-fourth  of  the  entire  county,  and  includes  the 
city  of  Great  Falls  witli  all  its  suburbs. 


Refunding  Bonds— 

4s,  J&J,  $60,000 1921 

4s, '05,  MA-8,  90,000. .Mar.  1,  1925 

Optional  after  Mar.  1,  1915 
Bonded  debt  Sepr., 1905.  .$199,000 

Tax  valuation  1904 $9,100,000 

School  tax  (per  $1,000)  '04. .$2-65 
INTEREST  payable  by  County  Treasurer  and  in  New  York. 


LOANS—  When  Due. 

Building  and  Furnishing — 

6s.  J&J,  $19,000 July  1,1916 

4s,  M&S,    30.000 1922 

Optional  after  1912. 


T-JTrr    CM  a  <  T.  B.  KIRKENDALL,  Treasurer. 

MLLLwI^lNA.. —  ?  MARTIN  DOTY.  Clerk. 
Helena  is  the  county  seat  of  Lewis  and  Clark  County. 


LOANS—  When  Due. 

Funding  Bonds— 

6b, $75,000 Junel,  1911 

Subjeotto  call  after  June  1, 1901 

5a,  .....    350/00 Jan.  1.  1916 

Subject  to  call  after  1906. 
Refunding  Bonds— 
48,J&J,    $65,000.... July  1,  1916 
Int.  pay  able  i  u  New  York  &  Helen  a. 


Bond,  debt  Oct.  16,1905    $489,500 

Floating  debt *186,000 

Total  debt  Oct.  1 6,1905       675,500 
Assessed  vaiuat'n '01..   9.9-16.44& 

Assessment  about  full  value. 
Tax  rate  (per  $1,000),  1905.$10-7» 

Population  1890  was  13,*34 

Population  1900  was 10,770 


"The  floating  debt  mentioned  above  represents  outstanding  war- 

I  rants  issued  subsequent  to  Sept.  12.  1893,  and  accrued  Interest  thereon 

at  7  n.  c.  which  have  been  declared  illegal  by  the  State  Supreme  Court. 


Nov.,  1905.] 


WYOMING-DEBT  OF  STATE. 


1S9 


The  Legislature  of  1903  passed  a  bill  authorizing  a  tax  not  exceeding 
three  mil  s  annually  to  pay  Interest  and  provide  for  a  sinking  fund. 
On  Apr.  3, 1905,  however,  the  people  defeated  a  proposition  to  issue 
$150,000  bonds  to  take  up  excess  warrants.    V.  80,  p.  1748. 

Helena    School  District    No.  1. — Thomas    E. 

GOODWIN,  Clerk. — This  district  is  in  Lewis  and  Clark  Co 


LOANS-  When  Due. 

Rkfunding  Bonds — 
4^8,  J&J,    $85,000  0.1906  to '22 

$5,000  due  yearly  on  Jan.  1. 
Iks,  J&J,  $150,000  l-  Jan.  1,  1922 
Par  value  of  bonds $1,000 


Bonded  debt[8ept.  1,  '05. $235,000 
Assessed  valu'n  1905  11,000,000 
Assessment  about  \  actual  value. 
School  tax  (per $1,000)  1905..+900 
Value  of  school  property.. 450,000 
Population  1905  (est.) 15,000 


JEFFERSON    CO.— Chas.  Scharf,  Clerk. 

County  seat  is  Boulder.    Broadwater  County  was  partly  formed  from 
a  portion  of  this  (Jefferson)  County. 

Assessed  valuat'n,  RR  $1,69\4?6 

Total  valuation  1904 4,^84,467 

Assessment  about  ^  actual  value. 
St.  <fe  co.  tax  (per  M.)  1904.  $13'00 
Special  tax  (per  $1,000)  1901.6-20 

Population  1890  was 6,026 

(Part  detached  since  1890.) 
Population  inlOOOwas 5,330 


LOANS-  When  Due. 

Refunding  Bonds— 
4i28,J«&J,$7<',000c.Apr.l.'O9-14-19 
Bonded  debt  Dec.  1, 1904.  $70,000 

Floating  debt 148 

Cash  on  hand 49,641 

Assessed  valuation,  real.  1,518,226 
Assessed  valua'n,  pers'l.l,370,t:15 


LEWIS  &  CLARK  CO.— P  R.Witic,i.  CI  rk. 

County  seat  ia  Helena. 

LOANS—  When  Due. 

Refunding  Bonds— 
5*28  J&J,  $140,000.  July  1, 1906-'10 
Bonded  debt  Sept.  1,'05.  .$1-10,000 

Assessed  val  .  real 11,012/  00 

Assessed  val.,  personal.  4,659,955 
Assessed  valuat'n,  RR..  1,445,065 

INTEREST  payable  at  Hanover 


Total  valuation  1905.  .$17,117,020 

Assessment  about  •%  actual  value. 

St.  <fe  co.  tax  (per  M.)  1905.  $19-50 

Valuo  Co.  property  1904. $420,300 

Population  1890  was 19,145 

Population  1900  was 19.171 

Population  It* 0  •  (est.) 20,000 

National  Bank,  New  York  City. 


T    IT  \A7TO'-rr^\X/TvT         SW.  I).  SYMMES,  Mayor. 
Lii.  W  lo  I  <J  W  IN . —  (  (}.  O.  SHAFER,  Treasurer. 
County  seat  of  Fergus  County.    Incorporated  August,  1899. 


LOANS—  When  Due. 

Seweii  and  Water  Bonds— 
5s.  M&S,  $50,000  c.Mar.  1. 1922 

Subject  to  call  Mar.  1, 1912. 
5s,  M&N,  g..  $10,000  C.Nov.  1,1923 

Optional  after  Nov.  1,  .1913. 
Bonded  debt  Mar.,  1905  ...$60,000 
City  has  no  floating  debt. 


Sinkingfund  $2,951 

Assessed  valuation  1904.1,31 8.995 

Assess't  about  65%  actual  value. 

City  tax  (per$l,000)  1904.. $11-00 

Population  in  1900  was 1.096 

School-  nintnct  No  1—0. W.  BEL 
DEN.  Clerk  of  Board. 
Bonded  debt  Sept.,  '05  .     $23,000 
Assessed  valuat'n  1904.1,710,000 
INTEREST  is  payable  by  Kuauth,  Nachod  <fc  Kukne,  New  York. 


MADISON  CO.— i   Z.  Clem,  C.um.y  CI  lk. 


County  seat  Is  Virginia  City. 

LOANS—  When  Due. 

Refunding  Bonds— 
4i«s,  J&J,  $100,000    July  1, 1921 

Subject  to  call  1911 
Bonded  debt  Sept.  1 ,  '06 . .  $100,000 


Total  valuation  1905. .  .$5,378,354 
Assessment  60^  actual  value. 

Tot  tax  (perM.)  1905 $21  10 

Population  1905  8,250 

Population  1900  was 7,695 


When  Due. 


MISSOULA  CO.— W  H  Smith,  County  Clerk. 

County  seat  is  Missoula.    Bonds  are  tax  exempt. 

Floating  debt $131,409 

Total  debt  Dec.  1 ,  1904. .  35 1 ,509 
Cash  in  various  funds...  138,690 
Assessed  valuat'n,  real    5,611,830 

Asr-essed  val.,  ner'l 6. '.'81  535 

Total  valuation  1905    12,393,365 


LOANS- 
Jail  Bonds— 
7s,  F&A,  $13,000  c. 
Funding  Bonds— 
6s,  J&J,  150,000  c... 

Refunding  Bonds— 
6g,  J&J,     40,000g  c    July  1, 1916 
4s,  F&A,    20,000  c. . . .  Feb.  1,  1921 
(Subject  to  call  Feb.  1,  1911.) 


.Mar.  1,  1909 
..Jan.  1, 1912 


Assessment  about  45  actual  value. 
State  *  co.  tax  (per  >i)  1905.$14  50 
Population  1890  was 14,427 


County  bond^  5s,  $100  c    Population  in  1900  was. ...13,964 

Bond,  debt  Deo.  1,1904..  $223,100  !  Population  in  1905  (est.)...  20,000 

INTEREST  on  jail  and  funding  bonds  is  payable  at  New  York;  all 
other  bonds  and  warrants  at  Missoula. 


PARK  CO.— Chas.  Angus,  County  Clerk. 

County  seat  is  Livingston.  By  act  of  the  Legislature  of  1895  this 
county  was  uivided  into  three  parts,  forming  Park,  Sweet  Grass  and 
Carbon  counties ;  the  old  debt  is  corrected  to  the  date  given  below: 


LOANS—  When  Due. 

7s,  J&J,$l0,000.tobepaidJan.'07 

Now  subject  to  call. 

High  8<  hool  B  >nds— 
4^28,  J&D,  $25,000  c  June  1, 1924 

Funding  Bonds— 
6s,  J&J,  $75,000  c...  July  1,  1913 
68,  J&J,    45,000  c... July  1,  1914 


Refunding  Bonds— 
4*28.  J&J,  $35,000  c.Jan.  1,  1923 

Optional  after  Jan.  1, 1918 
("o.  bonded  dent  Jan.  l,'0i$165,000 
<  o.  high  sch.  debt  (add'l).     25.O0O 

Total  valuation  190s' 5,946  401 

Assessment  abt.  60%  actual  value. 
State  &co.  tax  (per  M.)1904.$17-0 

Population  in  1905  (est.) 8,000 

Population  1900  was 7,341 

INTEREST  on  the  refunding  4s  is  payable  at  Livingston;  on  all 
other  bonds  at  New  York  and  at  Livingston,  Mont. 


POWELL  CO.— Warren  E 

Formed  Feb.  1, 1901,  from  part  of  Deer  Lodge  Co 
Deer  Lodge. 

LOANS—  When  Due 

Refunding  Bonds — 
4s,  J&J,  $75,000  o....July  1,  1921 

Optional  July  1, 1911. 
Bond,  debt  Dec.  1, 1904... $75,000 

INTEREST  is  payable  at  Deer  Lodge,  Mont.,  and  at  Chioago.Ill 

RAVALLI  CO.— Geo   A.  Keese,  County  Clerk. 

County  seat  is  Hamilton. 


Evans,  Co.  Clwk. 

County  seat  is 

Cash  in  county  funds $42,739 

Assessed  valu'n  1904.. $3,619,862 
State  &  Co.  tax  (per  M),  '04.$20-95 
Population  in  1902  (est'd)... 5,000 


LOANS—  When  Due. 

6a,  J&J.  $75,000  0 1914 

5s,  J&D,    16,000  c...  1905  to  1920 

$1,000  due  yearly  on  Deo.  1. 
Bonded  debt  Dec.  30,  '04.. $92,000 


Floating  debt $40,787 

Sinking  fund 40,547 

A  ssessed  valnatlon  1904.3,870,494 
State  &  co.  tax  (per  M.)  '04.. $24-60 
Population  in  1900  was 7,822 


SILVER  BOW  CO 

County  seat  is  Butte. 
LO  A  N  S—  When  Due. 

Funding  Bonds— 
5s,  J&J,  $125,000 July  1,1917 

Subject  to  call  after  July  1,  1907 
Interest  payable  at  County  Treas'y. 
Bond,  debt  *pr.  1,  1905. $125,000 
Sinkingfund.  ....       99,843 

Net  debt  A  pi .  1 ,  1905.. . .       25,157 
Assessed  val.,  real.... $18,160,165 


— B  E  Calkins,  Treas. 

Asses'd  val. .personal. $15,874,180 
Asses  <edvaluation,RR.  1,536,0^8 
Total  valuation  1904  ..35,570,413 

Assessment  is  %3  actual  value. 
State  &  Co.  tax(perM.)1904.$16-60 

Population  in  1890  was 23,744 

Population  in  1900  was 47,635 

Population  in  1905  (est.)... 60,000 


YELLOWSTONE  CO.— G.  h\ 

Bonds  are  tax  exempt. 


BORLA,  Trp&8. 
[$25,000  refunding 


Bond,  debt  Apr.  1,  1905.. $2 11, 500 

Sinking  fund 29, 1 30 

Nut  debt  Apr.  1.1905....     1^2,370 

Assessed  valu'n  1904 7,794,377 

Assessment  about  \  actual  value. 
State  &  co.  tax  (per  M.)19t'4.$14  00 

Population  in  1890  was 2,065 

Population  in  1900  was 6,212 

Population  in  1905  (est.) . .  10,000 


County  seat  Is  Billings, 
bonds  offered  Nov.  25.] 

LOANS—  When  Due. 

Bkiook  Bonds— 
4s, '05,  M&S  $.<5,OOOo.Sept.l,'25 
Option «.l  alter  Sept.l,  1915 
Court  Housk  *ni>  Jail  Bonus— 
4s,  J&J,  $75,000  July  1,  1923 

Optional  i.fier  July  1,  1913. 
Refunding  Bon  i  >s— 
5s,  J&J,  g.,  $91,500.. July  1,  1918 
Subject  to  call  after  1908. 

4s,  A&i>,  $45,000 Oct.  1,1921 

Optional  Nov.  1,  1911. 
The  county's  debt  is  limited  to  4  per  cent  of  the  assessed  valuation. 
INTEREST  is  payable  in  New  York;  on  the  court  hou-e  and  jail 
bonds  and  on  the  bridge  bonds  interest  is  aLo  payable  at  the  County 
Treasurer's  office. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  cities  and  counties 
In  Montana  which  have  reported  an  indebtedness  of  over  $25,000  and 
which  are  not  represented  ainonir  the  foregoing  detailed  reports.  We 
add  the  population  troin  the  U.  S.  Census  of  1900. 

Tax      1900. 

Bonded     Assessed     Rale      Pomp- 

Debt.      Valuation,  (per  M.)   latum. 

$ 

Anaconda.  Deer  Lodge  Co 53.000 

Anaconda  Sch  Dist.  No  10 158.000 

Beaverhead  Co 80,000 

Billings,  Yellowstone  Co 66,000 

Broadwater  County 82,000 

Carbon  County 112,000 

Chinook  (T  )  Cbolean  County 26,900 

Dillon.  Braverbead  Co        65,000 

Fergus  Co.  Free  High  School  Dist., 

P.  O  Lewistown    30,000 

Glendive  (C),  Dawson  County M>,000 

MeagberCo 55,000 

Miles  City  (C),  Custer  County 42,000 

Missoula,  Missoula  County 93,000 

Missoula  School  Dist.  No.  1 57,000 

Philipsburg,  (C)  Granite  Co 27,000 

Red  Lodge,  Carbon  Co 35,000 

Rosebud  County.  90,000 

Sweet  Grass  County 95,000 

Teton  County 60,000 

Vallev  County 67,000 

(T)  Town.  _ 

State  of  Wyoming. 

ITS      J  ^ 

DEBT,  KESOURCES,  Etc 


$ 

$ 

360  965 

1000 

9,453 

6,P  32,930  7 

<  0(est.)  10,000 

5,752.383 

13  00 

5,615 

2,450,000 

H-00 

3,221 

2,328,323 

1500 

2,641 

3,522,382 

1700 

7,533 

323. 1 30 

10-00 

1,000,000 

5  00 

1.530 

8,137,434 

1-50 

578,796 

3,605,296 

1000 

3,526 

1.15^,893 

32  20 

l/o  3d 

2,399.780 

33-20 

4,366 

■i  ,5  i  8,508 

.___.. 

«•*•«« 

500,000 

4000 

995 

1,000,000 

9-00 

2,152 

3,8  0,250 

20-40 

3,6«3,808 

1400 

3,086 

4,848,182 

15  00 

5,080 

5,454,978 

1300 

4,355 

July  25,  1868 
July  10,  1890 


97,890 


Organized  as  a  Territory  (Act  of  July  25  1868) 
Admitted  as  a  State  (Act  of  July  10 1890) 
Total  area  of  State  (square  miles) 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '0?)  Bryant  B.  Brooks 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1907)  F.  Chatterton 
Treasurer  (term  expires  1st  Monday  Jan.  1907)  Wm.  C.  Irvine 
Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January,  and  sessions  are  limited  to  40  days. 

DEBT  HISTORY.— AH  the  necessary  data  respecting  the  State's 
debt  will  be  found  in  the  following  statement. 

LOANS—  r^— Interest. — ,   - — — Prineipal.- 


NAM£  AND  PURPOSE. 


P.  O.  Payable. 


6 


Capitol  Building  Bonds o 

Insane  Asylum  Bonds o    6 

Public  Building  Bonds o    6 


Jan. 
Jan. 
July 
Jan. 


When  Imt.     Outstand'g 

Jan.  1,1906-1911) 

$15,000  pearly.   J 

Jan.l.  1912-1921) 

$3.0oo  yearly.    5 

<  July  1,1  919-1928) 
I    +"•>, 000  yearly.    $ 

<  Jan..  1,1906-1911) 
I    $5,000  yearly.    * 


$90,000 
30,000 
90,000 
30,000 


University  Building  Bonds. 0  6 

INTEREST  on  the  publio  building  bonds  la  payable" at  the  Fourth 
National  Bank,  New  York;  on  all  others  at  the  State  Treasurer's 
office,  or  at  the  Mercantile  National  Bank,  New  York. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Sept.  1, 1905.  was 
$240,000.  Gn  Sept.  1,  1905,  the  warrants  outstanding  amounted  to 
$5,880  74  and  on  the  same  date  the  cash  on  hand  was  $336,346  32. 

ASSESSED  VALUATION.— The  following  statement  shows  the 
assessed  valuation  of  property  in  Wyoming  for  the  years  indicated. 


Tears.        Valuation. 

1905 $48,82-^,940 

1904 46.696/41 

1903 44,669,233 

1902 43,348,356 

1901 39,581,217 

1900 37,892,304 


Years.       Valuation 

1890 $30,665,197 

1888 33,338,541 

1885 30,717,249 

1880 11,857,344 

1875 9,493,638 

1870 6,924,357 


Tears.       Valuation. 

1899 $:)5,578,S06 

1898 3o. 789,292 

1897 30.300,462 

1895 29,838,939 

1894 29,198,041 

1893 32,356,802 

TAX  RATE— The  total  State  tax  (per  $1,000)  in  1905  was  $6-10 
EXEMPTION  iFROM    TAXATION.-The    Lecislature  of    1905 
passed  an  Act  exempting  municipal  bonds  from  taxation,  provided 
certain  conditions  are  complied  with. ft  The  Act  follows: 

Chapter  17,  Laws  op  If  05.— Be  it  Enacted,  Etc.:  "That  coupon  or 
registered  interest-bearing  bonds  of  the  State  of  Wyoming,  or  any 
county,  school  district  or  municipality  of  the  State  of  Wyoming,  shall 
be  exempt  from  taxation  -wh^n  owned  by  actual  residems  of  the 
State,  provided  that  the  owner  or  owners  of  such  securities  shall  list 
the  same  annually  on  their  assessment  vohedule.  describing  such 
bonds  and  the  amount  thereof,  and  shall  mark  opposite  thereto  on 
such  schedule  'exempt.' " 

DEBT  LIMITATION.— In  Wyoming  the  provisions  of  the  Constitu- 
tion with  respect  to  debt  contraction  and  limitation  are  quite  volumin- 
ous. They  are  all  found  in  Article  16  of  that  instrument,  and  prohibit 
the  State  from  creating  auy  indebtedness  exceeding  one  per  centum  of 
the  assessed  valuation  except  to  suppress  insurrection  or  to  provide  for 
the  public  defense.  Counties,  cities,  towns  or  villages,  or  any  sub-di- 
vision thereof,  are  limited  to  two  per  centum  on  the  assessed  valuation' 
An  additional  indebtedness  of  not  exceeding  four  per  centum  is  per- 
mitted in  the  ca^es  of  cities,  towns  or  villages  for  the  purpose  of  build- 
ing sewerage  therein.  Neither  the  State  nor  any  sub-division  shall  loan 
or  give  its  credit  or  make  donations  to,  or  in  aid  of ,  any  individual, 
association  or  corporation.  Citations  from  the  laws  of  the  State  re- 
specting debt  limitation  will  be  found  on  page  137  of  the  State  and 
City  Supplement  of  April,  1895. 
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IDAHO-DEBT  OF  STATE 


[Vol.  lxxxj. 


POPULATION  OF  STATE.— In  190=>  (State  census)  101,816. 
1900 92,531  |  1890 60,705  |  1880 20,789  |  1870 9,118 

In  1870-80  increase  was  11,671,  or  128-00  per  cent,  and  in  1880-90 
39,91 6,  or  192-01  per  cent;  in  1890-00  it  was  31,826,  or  52-4  per  cent 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    WYOMING. 


For  reports  not  given  in  alphabetical  order  among  the  ftlloxcing,  tet 
'Additional  Statement*"  at  end  of  this  Stale. 

ALBANY  COUNTY.— W.  L.  Hicks,  Co.Treas. 

County  scut  is  Laramie. 


When  Due. 


Bonded  debt  May  1,1905.  $112,000 
School  debt  (additional) .       23,000 

Sinking  find 4.000 

Asssesed  val'tion  1904.. 4,360,100 
Assessment  about  *$  actual  value. 
State  &  co.  tax  (per  M). 1905  $2010 

Population  in  1905  was 9,992 

Population  in  1900  was...  .13,084 


LOANS- 
Fonding  Bonds— 
6s,  J&J,  $70,000  c.Nov.  16,  1906 
(part  yearly)  to  Nov.  16, 1910 
Refunding  Bonds— 
4ifl,M&N,  $15,000 C.Nov.  16,1921 

Optional  Nov.  16.  1911. 
4e,  M&N,  $15,000  c  Nov.  16, 1922 
Optional  after  Nov.  16, 1912. 
TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt. 
I NTEREST  is  payable  at  Laramie,  Wyo.,  and  at  New  York  City 

CARBON  COUNTY.—  W.  Platt,  Treas. 

County  seat  is  Rawlins. 

LOANS.—  When  Due. 

Funding  Bonds— 1890— 

6s,J&J,$43,  00  c 1906-1909 

($14,400  due  yearly  on  July  1.) 
Refunding  Bo^ds— 
4*28,  J&J,  $14,000  c...  1910-1919 

(all  subject  to  call  after  1910.) 

4^6,  J&J,  $28,800  ...\us.  1,1921 

Subject  to  call  1911. 


Bonded  debt  Apr.,  1905  .  $127,200 

Sinking  fund. 7,000 

Assessed  valuation,  real. 3,274,405 
Assessed  valuat'n,  pers'l. 2,337,830 
Total  valuation  1904.  ...5,612,235 
Assessment  ■a  to  33  actual  value. 
State  &  co.  tax  (per  M)  '04..  $18  00 

Population  in  1905  was 10,3  3 

Population  in  1900  was 9,58y 

INTEREST  on  the  6s  and  on  the  4^8  due  1919  i-<  payable  at  the 
National  Park  Bank,  New  York;  on  the  4 ^s  due  1921  at  the  Chase 
National  Bank,  N.  Y.,  and  at  the  office  of  the  County  Treasurer 


CHEYENNE.-  { £  J- «gf;  fcr, 

Cheyenne  is  situated  in  Laramie  County.    Incorporated  1877. 


LOANS—  When  Due. 

Refunding  Bonds  1898— 
5s,  ,)&J,  $127,500  o  ...Jan.  3,  1909 
($6,375  duey'rly)  to  Jan.  3,1929 
Refunding  Viaduct  Bonds— 

5s,  F&A,   $60,000c 1931 

Optional  after  1911. 
Refunding  Water  Bonds— 

58.F&A,  $«3,000e 1931 

Optional  after  1911. 


Cheyenne  Soh.  D  No. 

REFUND^G  BOSD8 

48,  'Oc,J&D.$35.00<\Junel.).1935 
(Subject  t    <all  after  June  10, '.  5) 

INTEREST  on  all  bonds  Is  payable  in  New  York 


Sewer  Bonds— 
412s,  Jan.  1,  $15,O0Oc.Julv  I,  1922 
Optional  after  1912. 
Water  honds— 
4i2s,Jan.  I,  $85,O0Oc.J']y  1.1913-32 

Optional  after  1912. 

Total  debt  Sep'.,  190  s...    $350,500 

I  Assessed  vaiuat'n  1905. .3,358.48 1 

Assessment  about--;  actual  value 

Tot< I  tax  (per  $1,000)  1905  $«100 

j  Population  in  1906  was 13,656 

I  Population  in  1900  was 14,087 

1  — W.  R  8c      ■  ze  .Tr  ar-. 

Bonded  debt  June,  19C5. .$56,000 


CONVERSE  CO.— A.  IX  Cook,  Clerk. 

County  seat  is  Douglas.    Organized  in  18SS.    Bonds  :ire  tax  exempt. 


LOANS  When  due. 

Court-House  Bonds— 
413s,  '05,  J&J,$20,000c.Jan.  1.'25 
Optional  after  Jan.  1,  1915. 

Funding  Bonds— 
6b,  J<feJ,  $^4,000 c  ...  July  1,  1909 
Bonded  debt  Sept.  1, 190">.$i4,000 

INTEREST  ou  the  Court-House  bonds  payable  at  County  Treasurer's 
office  or  at  the  .National  Bank  of  Commerce,  New  York;  on  funding 
bonds  at  Fourth  National  ifanlc,  New  York. 


County  lias  no  Boating  debt. 
Assessed  valuat'n  l*>ii.->. $2,809,C87 
Assessment  about  :is  actual  vain  n 
State  &  co  tax  (per  B)  I905.$i935 

J'opulation  in  l!J()5  was 4,168 

Population  in  1900  was 3,337 


CROOK  CO.— E.  C.  Wakkman,  Treasurer. 

County  seat  is  Sundance.    Organized  1875. 

LOANS—  When  Dae.     Bond,  debt  Sept.  1,  1905  ..$39,500 

Court  House  and  Jail  Bonds—    Total  valuation  1905.... 2,440,7-9 

*iJ£. -'v*1 0,000c        July  1,  190H    Assessment  about  13  actual  value. 

($1,000  due  yearly)  to  July  1,1915    State  Aco.  tax  (per  M) '05. ..$20-10 

FUNDING  Bonds-  I  Population  in  1890  was 2,338 

At*    ''  *-2<-t'u  c  -  -.Mayl,  1906  !  Population  in  l»0u  was 3,137 

($5,500  due  yearly)  to  May  1,1911    Population  in  1905 3,831 

All  of  the  above  issues  are  free  from  taxation. 

INTEREST  is  payable  at  Sundance,  Wyo.,  or  at  New  York  City. 

EVANSTON.— William  Took,  T^n  O'^rk. 

This  town  is  in  Uinta  County.    Incorporated  June  23, 1888. 


Bonded  debt  Sept,  1,1905  $11  000 
Assessed  valuation  1905.$623  226 
Assessment  is  about  3-5  actual  val. 
Total  t;.x  (per  $1 .000)  1904.$38'50 

Population  in  1905  was 2,741 

Population  in  1900  was 2,110 


LOANS—  When  Due. 

Water  Bonds— 
6s,  Jan.  l,  S/i;,000  0  .  Aug.  1,  1926 

Optional  after  Aug.  1, 1906. 
5s,  J&J,  $20,000  c    .  July  1,  1930 

Optional  after  July  1,1910. 

5s,  Jan    I ,  $15,000  c.  .Nov.  '■',  1933 

Optional  after  Nov.  2,  1913. 

INTEREST  on  6s  is  payable  at  Evanston;  on  all  other  bonds  at 
Chicago  or  Lvanston. 

TAX  FREE.    All  bonds  issued  by  this  town  are  tax  exempt. 

JOHNSON  CO.— S.  B.  Cochran,  Clerk. 

County  seat  is  Buffalo.    Organized  1879.    A  portion  of  this  county 
was  detached  in  1897  to  form  the  now  county  of  Big  Horn. 


LOANS-  When  Due 

Fij.noino  Bonds— 

6s,  J&J,  $3«,000o Tan.,  1906 

_  ($7,400  yearly)  to  L910 
Bonded  debt  Sept.  18,  '05  .$36,000 
Sinking  fund 328 


Assessed  valuat'n  1905. $2,331,738 
A  asessment  is  13  actual  value. 
State  &  Co.tax  (perM)1905.$21-lO 

Population  in  18!)0  was 2,357 

Population  in  19   0  was 2,361 

Population  in  1905    3,027 


INTEREST  is  payable  at  Chtinioal  National  Bank,  New  York 


LARAMIE.— C  D.  Spalding.  Treasurer. 

The  city  of  Laramie  is  situated  in  Albany  Co. 


LOANS—  When  Due. 

Refunding  Bonds— 

4*38.  J&J,  $46,400  c 1935 

Subject  to  call  after  1915. 
Sewer  Bonds— 
7s,  J&J,  $40,000  c-...July  1, 1917 


Bonded  debt  Sept.l,  1905  $86,400 
Assessed  valuat'n  1905.. 1,630,000 
Assessment  about  *n  actual  value. 
Total  tax  (per  $1,000'.  19O5.$3660 

Population  in  1905  was 8,000 

Population  in  1900  was 8,207 


INTEREST  is  payable  at  Laratrie  or  New  Yoik. 


LARAMIE  CO.— J.  E.  Vreeland,  Treas. 

County  seat  is  Cheyenne.    Organized  1879. 

Refunding  Bonds—  j  Total  valuation  1904. . .  $6,732,438 

4s,  M&N15,  $400,000c. .  Nov.  15,'21    Assessment  is  2B  actual  value. 
Subject  to  call  Nov.  15.1911.        '  State&'Co.  tax  (perM) '04... $20-75 

Bonded  debt,  Sept.,  '05  $400,000  I  Population  in  190  >  was 18,514 

I  Population  in  1900  was 20,181 

I  NT  EREST  is  payable  at  Union  Trust  Co.,  New  York, 


SHERIDAN.— J.  D.  Gillespie,  Treasurer. 

This  town  is  in  Sheridan  County. 

LOANS—  When  Due. 

Rh  funding  Bonds— 
5s,'04,  A&O,  $75,000  c. Oct.  1 ,  1934 
Optional  after  1914. 

5s,  Jan.,  $30,000 

Sewer  Ponds— 
5s, '05.  J&J  $38,000. .July  1.1925 
Optional  after  July.  1,  1915. 
INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York 


Bond,  debt  July,  1905  . ..  $143,000 

Assessed  val.  1904    965,226 

Assessment  about  ^2  actual  value. 
Citytax  rate  (per  M)  1904.  $10-00 

Population  in  1905  was 4,9S7 

Population  in  1900  was 1,559 


SHERIDAN  CO.— C.  B.  Holmes,  Co.  Clerk. 

County  seat  is  Sheridan.    Organized  1888. 


LOANS—  When  Due. 

Court  House  Bonds— 
5s,  July  1,  $45,000..  July  1,1924 
(Optional  after  July  1,  1914.) 
Refunding  Bonds— 
6s,  .l&J  $12,400c  ...3.100  yearly 
INTEREST  is  payable  at  the  Chemioal  National  Bank,  New  York 


Bonaed  debt  July  1, 1905.  .$57,400 
Assessed  val'n,  1905...  7,261,9tS9 
State  &  Co.  tax  (per  M)'05.. $19-00 

Population  in  1905  was 9,965 

Population  in  1900  was 5,122 


SWEETWATERCO.-W11.  Eogers,  Treas. 

County  seat  is  Green  River.    All  bonds  of  county  and  school  dis- 
tricts are  in  coupon  form. 

When  Due.  1  State  &  Co.tax  (per M.)',05, $19*60 
Population  in  1905  was 7,163 


LOANS- 
Funding  Bonds— 
6s,  J&J,  $21,000  o.Mar.1,'06  to '11 

($4,000  due  yearly.) 
5*28, J&J,  $31,8000  Nov.,'06to'll 

($5,300  due  yearly.) 

Bonded  debt  Sept.l,  1905. $58,100 

County  lias  no  floating  debt. 

Sinking  fund    $8,191 

Total  valuation  1905... $4,487,249 
Assess't  about  80%  actual  value. 


Population  in  1900  was 8,455 

Q>een  Run  School  Dist  No.  2 — 
Bonded  debt  Sept  8, 1905.  $2,700 
Assessed  value  1905,  .504,4' 5 
Soliool  tax  (per  M  )  1905.  300 
Rock  Springs  School  Dist.  Ko.  4 — 
Bonded  debt  :-ept.  8. 1905.. $2,000 
Assessed  valuat'n  1905  1,722.961 
Bohool  tax  (per  M)  1905  3  00 


INTEREST  on  6s  is  payable  at  Chemical  National  Bank,  N.  Y.;  on 
5^8,  at  Green  River,  Wyoming. 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


UINTA  CO.— Jos.  B.  Martin,  Treasurer. 

County  seat  is  Evanston.    Organized  in  1869. 


LOANS—  When  Due. 

Refunding  Bonds— 
4»«8,  J&J,  $90.0000.1909  to  1918 
(optional  after  1909.) 
Jail  &  Residence  Bonds— 

6s,  J&J,  $9,500 July  1,  1906 

Bond,  debt  Hept.,  1905....  $99,500 
Sinking  fund 10,089 


Assessed  val'tion,  real.. $3,9f  0,942 
Assessed  val'tion,  pers'l.  1,994,1 21 
Total  valuation  1905..  ..5,895,0t3 
Assessment  is  70%  actual  value. 
State  &  Co. tax  (per  M)'05.    $1910 

Population  in  1890  was 7,414 

Population  in  1900  was 12.V23 

Population  in  1905  was....  14,492 


TAX   FREE.— The  county's  bonds  are  exempt  from  taxation. 

INTEREST  is  payable  at  Kountze  Bros.,  New  York,  or  at  County 
Treasurer's  office. 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions 
in  Wyoming  not  Included  in  the  foregoing: 

Populat'n 
1905. 
8,942 
1,307 
1,690 
5.3S3 
3,617 
3,604 


Bonde .  A*sessed 

dtbt  talualion. 

Big  Horn  County $34,000  $3,634,253 

Buffalo,  Johnson  Co 41.000  398  828 

(Jasper,  Natrona  Co 37,500  4-U.930 

Fremont  County 23,«00  2,189,495 

Rawlins,  Carbon  County 40,000         

Weston  County 27,840  1,869,890 


Tax 

rale 

$12-50 
5000 
12-00 
1100 


State  of  Idaho, 


its 


DEBT,   KESOUROES,   Etc 


Organized  as  a  Territory  (Act  March  3,  1863)  -  March  3,  1863 
Admitted  as  a  State  (Act  July  3, 1890)  -  -  -  July  3,  1890 
Total  Area  of  State  (square  miles)     ....         84,800 

State  Capital Boise 

Governor  (term  ends  1st  Monday  Jan.  '07)  -  F.  R.  Gooding 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1907)  W.  H.  Gihson 
Treasurer  (term  ends  1st  Mon.  Jan.  1907)  -  -  II.  N.  Coffin 
Auditor  (term  ends  1st  Mon.  Jao.  190V)  -  Robt.  S.  Bragaw 
Legislature  meets  biennially  in  odd  years  on  the  1st  Mon- 
day of  January  following  election,  and  the  length  of  sessions 
is  limited  to  60  days. 

DEBT  HISTORY.— Idaho  as  a  Territory  always  kept  its  debt  wlttim 
mofierate  limits.  When  it  beoame  a  State  the  bonded  deht  of  the 
Territory  was  $146,715  06.  Of  that  amount  $46,715  06  was  issued  to 
pay  floating  debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for 
an  asylum.  The  condition  of  the  State's  debt  now  is  set  out  with  all 
the  details  below. 


Nov.,  1905.  j 
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LOANS- 
NAME  AND  PURPOSE. 


-Interest.- 
P.  01.   Payable. 


-Principal 


Outslandi'g. 
$64,000 


Wfien  Ditc 
VtMon'ioaA.'.y.  ".""..  1893    5       J    &    J    July  1,  1913 
8  Subject  to  call  after  July  1. 1903, 

do  do  1905    4       J    «v    J    July  1.  1925 

Subject  to  call  after  July  1,  1915. 
Idaho  Normal  School  1895    5       J   &   J    July  1,  1915 

Subject  to  call  arttr  July  1, 1905. 
Asvlum  improvem'T  1895     5       J    &    J    July  1.  1915 

Subject  to  call  after  July  1. 1905. 
Lewist'n  Normal  Seh.l'899    5       J    &   J     July  i,  1919 
Subject  to  call  after  July  1, 1909. 
do  do        1901    4       J    &   J      July  1, 1921 

Subject  to  call  after  July  1. 1911. 
do  do  I  05    4         a  &  O     July  1. 1925 

Subject  to  call  atter  July  1.  1915. 
Idaho  Improvement.  1901    4       J    &   J     July,  1,  1921 
Subj  net  to  call  after  J  uly  J .  19 1 1 
do  do  lv»03    -4       J    &   J      Jan    1,  1923 

Subject  to  call  after  Jan.  1, 1913. 
do  do  1^05    4.       J    &    J    July  I,  1925 

Subject  to  call  after  July  1,  1915. 
Deficiency  Funding.  1901     4       A  &  O    Apr.  1,  1«21 
Subject  to  call  after  Apr  1,  1 911. 
do  do  1903    4       A  &   O    Apr.  1,1923 

Subject  to  call  after  Apr.  1, 1913. 
Aoademy  of  Idaho     1901     4       J    &   J    July  1. 1921 
Subject  to  call  after  July  1, 1 911. 

Refunding 1901     4       J&D      June  1,  1921 

Subject  to  call  after  June  1. 1911. 
Albion  State Nor.Sch.  1901    4     J    &   J       July  i.  1921 
Subject  to  call  after  July  1 .  1911 
do  do  1905    4         A&O      July  I,  1925 

Subject  to  call  after  July  1,  19 15. 
Idaho  State  deficiency  1903    4     A   &  O       Apr.  1.  1923 

Subject  to  oall  after  Apr.  1, 1913. 
Academy  of  Ida,  imp.  1903  4       J  &  J       Jan.  1,  1923 
Subject  to  call  after  Jan.  1,  1913. 
do  do  190  ">    4        J     *    J    July  1.1925 

Subject  to  call  after  July  1,  1915. 
Albion 8tateN.S. imp.  1903  4       J  &  J       Jan.  1,  1923 

Subject  to  call  after  Jan.  1,  1913. 
Idaho  Sup.  Ct.B.&L.    1903  4       J   &  J       July  1,  1923 

Subject  to  call  after  July  1,  1913. 
Idaho  Ind.  Ref.  Sell.    1903  4       A&O       Apr.  1, 1923 
Subject  to  call  after  Apr.  1, 1913. 
Idaho  St.  Pen.  Irop't    1904  4       J    &D    June  1,1923. 
Subjeot  to  call  after  .luue  > ,  1913. 

SoldiersHomo 1^05  4      J    <n    J    July  1. 1925 

Subject  to  call  after  July  1,  1915. 

LandSurvey 1h05  4       J    «    J    July  1,1925 

Subject  to  call  after  July  1.  1910. 

Reform  School 1»05  4        A&O     July  1.  1925 

Snbj  ot  to  call  after  July  1.  1915. 
Capitol  Building...      1905  4       A&O     July  1.1925 

Subjec-t  to  call  after  Julv  1,  1915. 
University  of  Idaho    1905  4       J    &    J    July  1, 1925 
Subject  to  oall  after  July  1, 191  5. 
No.  Idaho  In.  Asym    iv05  4       A&O     July  1. 1925 
Subject  to  call  after  July  1. 1915. 
State  Penitentary..    1905  4       J    &    J    July  1,  1925 
Subj  ct  to  call  after  July  1,  1915. 

INTEREST  on  the  asylum  improvement  and  normal  school  bonds  is 
payable  at  the  Chase  National  Bank,  New  York;  on  thecapitol  build 
lng.  the  refunding  and  Idaho  improvement  bonds  at  the  office  of  the 
State  Treasurer;  on  the  Lewiston  Normal  School  bonds  of  1899  ai 
Kountze  Bros.,  New  York;  interest  on  all  other  bonds  is  payable  at  the 
Hanover  National  Bank  New  York 

TOTAL  DEBT,  ETC.— The  total  bonded  debtonNov.  1. 1905,  was 
$1,099,000.  Tne  floating  debt  In  Nov.,  1905,  was  estimated  at 
$250,000. 

EQUALIZED  VALUATION  AND  TAX  RATE.- 

1904 $67,473,586    $4-60  i  1900 $47,545,905 

1903 65,974,708       4-16  I  1899 46,719,990 

1902 61,296,743       460  I  1898 30,423,671 

1901 51,440.758      475  |  1897 29,951,920 

DEBT  LIMITATION.— The  8tate  is  prohibited  from  creating  debts 
which  in  the  aggregate  (exclusive  of  the  debt  of  the  Territory)  exceed 
the  sum  of  1^?  per  cent  upon  assessed  valuation  (except  in  case  of  war, 
etc.)  unless  the  same  shall  be  authorized  bylaw  for  some  single  work 
therein  specified;  no  such  law  shall  take  effect  until  it  is  submitted  to 
the  people  and  it  receives  a  majority  of  the  votes  cast.  No  county, 
city,  town,  or  other  subdivision  shall  incur  indebtedness  "exceeding  in 
that  year  the  income  and  revenue  provided  for  it  for  such  year"  with- 
out the  assent  of  two-tlirds  of  the  qualified  electors  voting  at  an  elec- 
tion. The  credit  of  the  State  or  any  sub  division  shall  not  be  loaned  to 
any  individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  in  Idaho,  eee 
State  and  City  Supplement  of  April,  1895,  pages  138  and  139. 

POPULATION  OF  STATE.- 

1900 161,772  I  1880.....' 32,610  I  1870 14,999 

1890 84,385  | 

In  1870-80  increase  was  17,611,  or  117-41  per  cent,  and  in  1880-90 
51,775,  or  158*77  per  cent.  In  1890  1900  the  increase  was  77,387,  or 
91-7  per  cent,  a  part  of  which  is  due  to  the  fact  that  the  '  900  aggregate 
embraces  Indians  and  whites  on  Indian  reservations  not  heretofore 
included.  Such  persons  numbered  4,163  In  1890  and  3,420  in  1880, 
which  amounts  should  be  added  to  the  totals  for  those  years  in  making 
comparisons. 


50,000 
75,000 
25,000 

7,500 

8,000 
30,030 
50,000 
43,000 
21,000 
102,000 

7,000 
25,000 
108,000 
13,000 
30,000 
50,000 
30,003 
45,500 
12,000 
15,000 
50,000 

4,000 
14,000 
30,000 
20,1500 
100,000 
40,000 
30,000 
50,000 


$5-25 
5-24 
8-30 
865 


Cities,  Counties  and  Towns 

r»  THE 

STATE   OF    IDAHO. 


ADA  COUNTY.— W.  L.  Cuddy,  Auditor. 

County  seat  is  Boise  City.    Canyon  County,  created  from  part  of  Ada 
Co.,  is  liable  for  35-8  per  cent  of  the  court-house  bonded  debt. 
LOANS—  When  Due.  ]     Jail  Bonds  - 

Bridge  Bonds—  |  4*2S,  J&J,  g„  $6,769 c... 1912-1922 

4*28,  J&l.  $14,700 c. 1911  to  1920  ($676  94  due  yearly). 


($1,470  due  vearly  on  July  20.) 

4i2S,  J&J,  g.,  $19,7840.. 19 12- 1921 

($1,978  40  due  yearly.) 

Funding  Bonds— 

5b,  g.,  J&J,  $109,300o. .  1910  to  '19 

($1,093  due  yearly.) 

Court  House  Bonds— 

8s,  Jan.,  $2,000o 1906 


Bonded  debt  Jan.  1,  '05.. $153,5^3 
Floating  debt  about.  ..  20,000 
Val.  of  county  property.  66,500 
Assessed  valua'n  1904.-8,364,686 
Assessment  about  %  actual  value. 
State&Oo.tax  (per  M.)1904.  $2200 

Population  in  1890  was 8,368 

Population  in  1900was 11,5*9 

Population  in  1905  (est.)... 20,000 


A.LTURAS  COUNTY. — County  not  no  win  existence. 
For  latest  statement  of  debt  see  State  and  Citt  Supplement  for 
April,  1901,  page  139. 


BANNOCK  CO.— 

County  seat  is  Pocatello. 
LOANS—  When  Due. 

Court  House  &  Jail  Bonds— 
4138.  J&J,  $15,000. ..1911  to  1920 
($1,500  due  y'rly:   all  opt'nal  '11.) 

Funding  Bonds— 
6s,  J&J,  $125,000. .Jan.  1   1906-16 
Bond,  debt  Nov.  130 i....  $140,000 


Floating  debt $25,000 

Total  debt  Nov.  1905 165,000 

Equalized  v'luafn  1904.3,960,722 
Assessment  about  *3  actual  value. 
State  &  Co.tax  (per  M)  1904. $1800 
Population  in  1900  was 11,702 


BINGHAM   CO.— Geo.  F.  Gagon,  Co.  Auditor, 

County  seat  is  Blackfoot. 
Bonded  debt  Jan.  1,  1905  $24,200 

Floating  debt 17,919 

Total  debt  Jan.  1,1905...   42,119 

Sinking  funds 3,272 

Net  debt  Jan.  1,  1905 38.847 


Assessed  valuafn  1904. $3,985,222 
State  &  co.tax  (per  M.)  1901. $22-50 

Population  in  1 890  was 13,575 

(Part  of  Co.  detached  since  1890.) 
Population  in  1900  was  ....10,447 


BLAINE  CO.— Geo.  A.  McLeod.  Auditor. 

Hailey  is  the  County  seat.    County  was  organized  in  1895. 


Sinking  fund  $2,423 

Assessed  valuat'n  1905.-2,763,596 
Assessment  about  **  actual  value. 
State  &  co.  tax  (p.  M)  1905  $3050 

Population  190S 6,000 

Bonds  are  exempt  from  taxation, 
INTEREST  is  payable  at  County  Treasurer's  oflQce  or  at  Chemical 
National  B^nk,  New  York. 


LOANS—  When  Due. 

Funding  &  Refunding  Bonds- 

6s,  J&J.  g  $212,700c.  ..1906-1916 

Bond,  debt  July  10, 1905.$212,700 

Floating  debt 33,999 

TAX   FREE 


BOISE  CITY. 


5  JAMES  A.  PINNEY,  Mayor. 
I  H.  W.  CLEMENT,  Clerk  and  Auditor. 
This  city  is  the  county  seat  of  Ada  County.    Debt  limit  is  fixed  at  15 
per  cent  of  valuation. 


LOANS—  When  Due. 

Funding  Bonds— 

5s,  J&J,  g.,  $59,855 1920 

(Subject  to  call  after.  1910) 
Refunding  Bonds— 

os,  J&J,  $90,000 Jan.  1,  1922 

Subject  to  oall  after  Jan.  1, 1912 
5s,g.'04,J&J,$71,000c  July  1, '24 
Optional  after  July  1,1914. 
Improvement  Bonds— 

5s,  J&J,  $25,000 July  1,  1922 

Optional  after  July  1,  1912. 

INTEREST  on  the  refundingbonds  is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank,  New  York;  on  the  improve- 
ment bonds  at  City  Treasurer's  office  or  New  York  City. 


Sewer  District  Bonds— 
6s.'05,J&J,  $106.678..!  ulyil,'06-15 
Bond,  debt  May  1,1905..  $245,855 
City  has  no  floating  debt. 
Assessed  valuat'n,  1904.4,782,720 
Assessment  about  *3  actual  value. 
Tax  rate  (per  $1,000)  1904..  $1250 

Population  in  1890  was 2,311 

Population  in  1900  was 5,957 

Population  1904..  11,000  to  12,000 


Boise  City  Independent  School  District. 
Bja>,  Secretary  Board  of  Trustees. 


-L.M. 


LOANS-  When  Due. 

School  Bonds— 
5s,  J&J,  $40,000  o....July  1, 1921 
5s,  J&D,  28,000  0  ..June  1,  1923 

(Optional  after  June  1. 1913  ) 

5s,  J&D,  $12,000  o.  ..July  1,  1921 

Optional  after  July  1,  1911. 


5s,  g,'05,  $96.0">0c.Nov.  1,  1925 
(Subject  to  call  after  Nov.  1, 1915.> 
Bond  debt  Sept.  1, 1905..  $30,000 
Bonds  sold  Oct.3  1  (ad  t'l)  96,000 
Assessed  valuafn  1904..5.0 -0,000 
Assess,  abt.  2-  ro  \  acual  value. 
School  tax  (per  M)  1901;. ...$9-00 


INTEREST  on  the $28,000  issue  is  payable  at  New  York. 


ELMORE  COUNTY — County  seat  is  Mountainhome. 


LOANS-  *  „. 

Blaine  Co.  bonds $94,000 

Refundingbonds 46.000 

Bonded  debt  May  1,  05....  140.000 

Floating  debt 13.055 

Total  debt  May  1, 1905. . . .  158,05  3 


Equalized  val'n  1904.  $1,526,060 
Assessment  about  %  actual  value. 
State  &Co  tax(pe,r-M)1904.$29  50 

Population  in  1890  was 1,870 

Population  in  1900  was 2,286 


KOOTENAI  CO.— Geo.  Ross,  Treasirer. 

County  seat  is  Rathdrum.  Bonds  are  exempt  from  taxation.  The 
large  amount  of  floating  debt  is  accounted  for  by  the  non-payment  of 
certain  special  taxes  peu'ting  decision  of  the  courts.  Ab  ut  $20,u00 
taxes  are  in  litigation  but  about  $95,000  are  held  up— the  tax  collector 
refu<-inti  to  receipt  for  part  on  y  of  taxes  due  tbe  county. 

Bond,  debt  Oct.  9,  1905..  $103,200 

Floating  debt 164,536 

Total  debt  Oct   9,  1905..    267,736 

Sinking  fund 15,712 

Net  debt  Oct.  9, 1905....  252,024 
Assessed  valuation  1905  6,577,768 
As-essm't  about  50%  actual  value. 
State  &  Co  tax(per  M.)1905.$3200 

Population  in  1890  was 4,108 

Population  in  1900  was 10.216 

Population  in  1905  (eft.)  ...20.000 

road  bonds  is  payable  at  Chemical 


LOANS—  When  Due. 

Funding  Bonds— 

7s,  J&J,  $2,000 Jan.  1,  1906 

($1,000  due  yearly)  to  Jan.  1, 1907 

6s,  J&J,  $48,000.. May  2, '06  to '11 

($8,000  due  yearly.) 

6s,  J&J,  $49,000 1906  to  1915 

(Part  due  yearly  on  Jan.  1.) 
Road  Bonds— 

8s,  J&J,  $1,*C0 June  1, 1906 

($600  y'rly  June  1)  to  June  1, 1908 
INTEREST  on  funding 7s  and 


National  Bank,  New  York;  on  funding  6s  due  191 1  at  Kountze  Bros. 
New  York,  and  on  funding  6s  due  191>atN.  Y.  Seourity  &  Tr.  Co.,  N.  Y. 


5  HENRY  HEITFELD.  Mayor. 
iJNO.  E.  NICKERSON.  City  Clerk. 
County  Seat  of  Nez  Perces  County.    Incorporated  1863. 


LEWISTON. 


LOANS—  When  Due. 

Street  Improvement  Bonds - 

5s,  J&J,  $8,000 o Dec.  1,1912 

Optional  after  1903. 
Funding  Bonds— 
5s,  g..  '05.  J&J,  $62,500  0  ...1925 
(Snbject  to  call  atter  1915.) 
Waier- Works  Bonds— 

5s,  J&J,  $80,000 c Ian.  1, 1922 

Subject  to  call  in  1912. 

5s,  J&J,  $60,000c  ..Jan.  1,     1923 

Optional  after  Jan.  1, 1913. 


5s,  01,  J&J,  $20,000  .c.Jan.  1,  '24 

Subject  to  call  after  Jan.  1, 1914 
Bond,  debt  luly,  1905. ...$231,500 

Assessed  val.  1904 2,764,508 

Assessment  of  city  about  80  per 

actual  value. 
Tot.  tax  (per  $1,000)  1904  .$4400 

Population  in  1890  was 849 

Population  in  1900  was 2,425 

Population  in  1905 ..  ..  .5,354 

Letoislon  8ch.  D.  No.  31  8d*.— 
5s,  J&J,  $35,000 July  1, 1923 

(Optional  after  July  1, 1913  ) 


MOSCOW.-W.  D   Barge,  City  C^rk. 

This  city  is  the  county  seat  of  Latah  County.    Incorporated  1887. 


LOANS—  When  Due. 

City  Bonds— 
6s,  J&J,  $8,000 July  1, 1913 

Funding  Bonds— 
6s,  J&J,  $15,000 Oct.  15, 1911 

Water  Bonds — 

7s,  Nov.,  $16,000 Nov.  1,  1909 

6s,  J&J,      25,000.... Oct.  15,  1911 

I N  T  E  R  EST  on  the  funding  bonds  is  payable  at  the  Chemical  National 
Bank,  New  York ;  on  the  water  bonds  at  the  Importers'  &  Trader*' 
National  Bank,  New  York 


Bonded  debt  Jan.  1, 1905. $65,500 

Floating  debt 19,737 

Toial  debt  Jan.  1, 1905.  85,237 
Assessed  valuation  1904..  588, hOO 
Total  tax  (per  $1,000)  1904.$65-00 
Population  inl900was 2,48  4 
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NEZ  PERCES  CO.— C.  A.  Hastings,  Tr^as. 

County  seat  is  Lewiston.  This  county  waa  divided  in  1889,  tne 
county  of  Latah  being  set  off,  leaving  only  the  unsettled  portion  of  the 
country  in  the  county  of  Nez  Perces. 

Total  debt  Jan.  1. 1905..  $127,000 
Equalized  valuation  '04.. 5,312,360 
Assessin't  about  30%  actual  value 
State  &  oo.tax  (per  M)  1904. $24  00 

Population  in  1890  was 2,847 

Population  in  1900  was 13.748 

Population  in  1905  (est.)... 25,000 


When  Due. 


LOANS- 

FUND1MG    BONDS- 

5s,  J&J,  $55,000 July  1, 1920 

(Subject  to  call  July  1, 1910.) 

Court  House  Bonds— 

8s,  Nov.,  $12,000  Nov.!  6,'06  to  '09 

Bond,  debt  Jan.  i,  1905..  $97,000 

Floating  debt 30,000  i 


ONEIDA     IRRIGATION 
Arthur  W.  Hart,  Secretary. 


DISTRICT.— 


This  district  is  in  Oaeida  County, 
tax  exempt. 

LOANS—  When  Due. 

Ibkioaiion  Bonds— 
7s,        J&.l,  $281, 618. .1911  to '20 
7s,'05,J&J,     145,00    C  .1916  192=> 
Various  am'ti-  y'ly.  See  V.8l,p.932. 


Post  Office,  Preston.    Bonds  are 

Bonded  debt!3ent.,  1905  $281,618 
District  has  no  floating  debt. 
Assessed  val'n.real,  1905 .  $300,000 
Assessment  about  "4  actual  value. 
Population  in  1905  was 4,500 


INTEREST  payable  at  First  National  Bank,  Logan,  Utah. 


OWYHEE  CO.— J.  8, 

County  seat  is  Silver  City. 

Funding  Bonds—  I 

6s,  J&J,  $61,000  o.  ...1907  to  1916  | 

($6,100  yearly  on  Sept.  1.) 
Bonded  debt  Oct.  2,  1905. $61,000  | 

Floating  debt 19,616 

Total  debt  Jet.  2,  190  ■<....   80,616 


St.  Clair,  Auditor. 

Cash  in  county  funds $24,065 

Assessed  valuation  1905  1,920,798 
Assessment  about  %  actual  value. 
State  &  Co.  tax  (per  .H)  '05.$3250 
Population  in  1905  (est.)...  4,000 
Population  in  1900  was 3,804 


I NTEREST  payable  at  offloe  of  County  Treasurer. 


SHOSHONE   CO.— S.   P.  Fairweather,  Aud 

County  seat  is  Wallace. 

LOANS—  When  Due. 

County  Bonds — 

7s,  J&J.  $176,400  O 1906-1912 

($11,700  due  Jan.   1   and   +  13,500 
ou  Apiil  1  of  each  year.) 
Court  Housk  Bonds— 
5s,'05, -! Aj,  $75,000  c.Juiy.  '15  '24 

(3ubjwtto  call  Jui .   I,  19l5.i 
Bonded  debt  8e±.t.7,'05... $251,400 

INTEREST  payable  at  New  York  City— on  the  court  home  bonds  at 
:  he  Hanover  National  Bank  and  on  the  county  bonds  at  American  Ex- 
i  hange  National  Bank. 


Floating  debt $40,000 

Total  debt  Sept.  7,  190r>  291,400 
Assessed  valuat'n  1905  6,148.203 
Assessment  about  *2  actual  *~alue. 
State&co.tax  (per  M)  1U05.$30'<>0 

Population  in  1890  was 5,382 

Population  In  1900  was 11.950 

Population  in  1905 12,000 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  srive  statiBtios  r.  garding  certain  civil  divisions 
n  Idaho  not  int-lU'led  in  the  foregoing : 

Bonded  Arretted  Tax  Rate  Popului'n 

ihbt.  Valuation.        peril.  1900. 

'  anyon  County $74,455  $4,635,642        7,497 

Custer  County 4 ',000  1,03V, 482  $40-00  2,049 

i  remont  County 84  500  3.500,000  27*00  12,820 

l.etnht  County 30,500  1,438,144  3100  3,446 

Montpi !  it  Irrigation  Dis- 
trict, Be  ir  Lake  Co 65,000  .             *        

Weiser  (C),  WaSD.  Co 43,200  G 26,857  lO'OO  79-i 


State  of  Colorado. 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  Feb.  28, 1861) 
Almitted  at<  a  State  (Act  March  3,  1875) 
Total  area  of  State  (square  miles) 
State  Capital  ----.. 

Governor  (term  expires  Jan.  1907) 


Feb.  28,  1861 
-    Aug.  1,  1876 
103,645 
-    Denver 
Jesse  F.  McDonald 
secretary  of  State  (term  expires  Jan.  1907)    -        James  Cowie 
Treasurer  (term  expires  Jan.  1907)      -      -  John  A.  Holmberg 
Auditor  (term  expires  Jan  1907)  -  Alfred  E.  Bent 

Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  sessions  are  limited  to  90  days. 


HISTORY  OF  DEBT.— For  history  of  state  debt  see  State  and 
City  Supplement  of  April,  1895,  p.  140.    The  present  debt  Is  as  fol- 
owa: 

LOANS—  ■ — Interest. — >  , Principal. . 

name  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.   Outstand'a. 

Capital  bonds 4       J&J    Jan.    1,   1907     $300,000 

c.oual  deficiency  bonds .     4        M&S  1910        100,000 

Insurrection, Cripple Cr'k.bds.  4       MAS  1910  70,500 

Do.  Leadville.  4       M  <&   8  1922       223,000 

Optional  after  1912 

INTEREST  is  payable  at  the  Treasurer's  offloe,  Denver. 

TOTAL  DEBT,  Etc.— The  following  shows  the  gross  debt  of  the 
Slate  and  the  oasb  onsets  thereto  on  the  dates  named. 

Dec.  1,1904.       Deo.  1,1903.      Dec.  1, 1902. 

Outstanding  warrants $2,003,896  $1,955,803  $2,112,385 

(•cm.  ol 'indebtedness 761,514  228,871  23,446 

Capitol  building  bonds 600,000  600.000  600,000 

Casual  deficiency  bonds...       100,000  100,000  100,000 

Insurrection  bonds 293,500  293,500  293,500 

Other  Indebtedness *1,027,500  908,152  *844,i52 

Total $4,786,410  $4,086,326  $3,973,4?<3 

Net  assets 1,694,844  1,368,995  1,531,312 

Net  debt $3,091,566  $2,717,331  $2,442,171 

"  Jistnnated  interest  due  on  certificates  of  indebtedness  and  bonds. 


DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named : 

Total  Assessed  State  Tax  Total,  Debt 

Nov.  30—            Valuation.  {per  $1,000;.  Nov.  30. 

1904 $342,170,703  00  $400  $4,786,410  00 

19(»3. 333.155,32)00  4-00  4.0H6.326  00 

1902 .354,0^2,50100  4  00  3,073,483  00 

1901 *465,874,V88  00  410  3,84^,190  00 

1900 216,776,356  00  4-10  3,663.098  00 

1895 202,584,334  00  4-00                                  

1890 220,544,064  62  400  1,647,900  61 

1885 115.420.193  90  5-562,  814,494  66 

1880 73,698,746  29  6-00  213,484  76 

1877.. 43,453,946  36  5-60  227,709  18 

*  Under  the  Revenue  Law  of  1901  property  is  required  to  be  as- 
sessed at  its  full  value.  This  accounts  for  the  large  increase  in  values 
in  1901.  as  property  was  assessed  at  a  very  muoh  lower  basis  in 
earlier  years. 

In  addition  to  the  tax  rate  as  above  there  is  a  poll  tax  of  $1  -00  per 
capita.  In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per 
capita. 

DEBT  LIMITATION.— Colorado's  Constitutional  provisions  with 
reference  to  the  creation  of  debt  are  of  considerable  length,  and  strike 
one  at  lirst  as  quite  elaborate.  After  a  brief  study  of  the  provisions 
their  good  qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism. 
No  State  has  placed  the  debt-making  power  on  a  more  reasonable  basis. 
All  the  regulations  with  reference  to  public  indebtedness  are  found  in 
article  11  of  the  Constitution.  See  State  and  City  Supplement  of 
April.  1895,  pages  140  and  141. 

POPULATION  OF  STATE- 

1900 539.700  I  1880 194,327  I  1860 34,277 

1890 412,198  |  1870 39,864  | 


Cities,  Counties  and   Towns 

IN  THE 

STATE  OF  C0L0KAD0. 


Note  —For  debts  of  minor  civil  divisons  not  found  among  the  state- 
ments aiven  below,  see  "  Additional  Statements"  at  end  of  this  State. 

BOULDER— Eugene  Wilder,  City  Clerk. 

This  is  the  county  seat  of  Boulder  County.    Incorporated  as  a  town 
Nov.4,  1871,  and  as  a  city  Apr.  18. 1882 


LOANS—  When  Due. 

Park  Bonds— 
6s,  A&O,  +20,000  c.Apr.  20,1913 
Optional  after  1908. 

Watek  Bonds— 
6s,  J&D,  g$30.000  c.Dec.  1, 1908 
6s,  J&D.  g20,000c  .June  1,  1906 
4L(6.'05.J<kJ,75,O0O...Jiily  1,  1925 
4^8,  A&O,  65,000  April  1.  1919 
4s,  ,KtJ.  g  30,000  e  .July  2,  1915 
Bonded  debt  Oct.,  1905    $244,000 

Floatlne  debt 4,  00 

Ass'd  valuation  1904.... 3,049,611 

The  bonds  are  all  opt'l  alter  10  yrs.  from  their  date  except  the  4^8. 

INTEREST  <>n  tbe  6s  due  1906  is  payable  at  the  Chemical  Nat. 
Bank,  N.  Y.;  on  6s  due  1908  and  on  the  4-f  at  American  Exchange 
National  Bank.  New  York  ;  on  the  412s  du^  1919  at  the  Hanover 
National  Bank,  Now  Yurie,  and  on  the  4ias  due  1925  at  the  City 
Treasurer's  office  or  at.  N.  W.  Hu-ris  At  Co  ,  Chloago. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation. 


Assessment  about  40  \  actual  val. 
Total  tax  (per  $1,000)  1904  $39  00 
City  1  ax  (per  $1  000)  1904..$-t-00 

Population  in  1905  was 11,000 

Population  In  1900  was 6.150 

Boulder  School  Dist    Mo.3.~  A.  A. 

Re.  d.  Secretary. 
4s.'05,  jAtD,  $30  000  June  1, 1920 
(Subject  to  call  after  June  l. '10  ) 
Bonded  debt  Nov.,  1905  $86,000 
Assessed  talua'n,  1905.3.800,000 
School  tax  (per  $1,000),'05..14  00 


/^>  a  "NT/^TVT    pttv         J  THOS  B.  COULTER  Mayor. 
OAlNvJlN     Lvl  I    I. —  JD.  N.  C'JUPEK,  City  Clerk. 
This  city  is  the  county  seat  of  Fremont  Co.  Incorporated  Apr.2, 1872. 


LOANS—  When  Due. 

Refunding  WATEB  Bonds— 
6s,  M&S,  $60,000  c    Mar.  16,  1926 
(Subject  to  call  15  years  after  date 
of  issue). 

4*28,  A&O.  *40,000  o 1923 

Optional  after  1913. 
Sidewalk  Bonds— 
6s,  '04,  J&D,  $18,800. July  1,  1925 
(Optional  afier  July  1,  1909). 


Sewer  Bonds— 
5s,  J&D,  $39,000  0  ...D.c.  31, '13 
Bonded  debt  Rept.  12. 05. $225,300 
Water  debt  (included)..         60,000 
Ass'd  valuati>  n   1904..     1,310,000 

Assessm  nt  about  ^  act.  value. 
Total  tax  (per  M)  1904         $55  00 

Population  in  1890  was 2,825 

Population  in  1900  was 3,775 

School  Dist   No.  1— 

4s,  $25  009        1917 

Optional  after  1907 


5s,'05, ,$66.50o 1925 

Optional  after  Ave  \ears. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation 

INTEREST  is  payable  at  Canon  City  and  New  York. 


CHAFFEE   CO.— C.  F.  Johnson,  Treasurer. 


County  seat  Is  Buena  Vista. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,  M&^,  $221,000  c.Mar.  2, 1923 
Optional  after  Mar.  2,  1913. 
Judgment  Bonds— 
58,  J&D,  $43,000  0.     .Dec.  1,  1919 
Subject  to  call  Deo.  1, 1909 


Bond,  debt  Sept.,  1905    .$264,000 
Ass'd  valuation   1904..  3,120,712 

Assessment    bout  13  ant.  value. 
St.  &  CO. tax  (p-r  M.i  1904.     .$24  00 

Population  In  1890  wa» 6,612 

Population  In  1900  was    ..     7,085 
Population  in  1905  (est.)..  10.O00 


INTEREST  is  payable  InjNew  Yor  <  or  at  County  Trea»urer'b  cttlce. 


COLORADO  SPRGS. —  jk'm". MAcMiLi,AN,c.ck*. 

This  city  is  situated  in  El  Paso  Cotuaty.    Incorporated  Kept.  3,  1872. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&S,  $85,000  o    .Mar.  1,  1929 

(Subject  to  call  March  1, 1914.) 
4s,  J&J.  n.,  $80,000  c  Jan.  2,  1930 
8ubject  to  call  Jan.  2,  1915 
4s,  F&A,  $125,000  c.Feb.  1, 1931 

Subject  to  call  Feb.  1    1916. 
4s,  F&A,  +65,000  o. .      Feb.  1, 1925 
(8ub|ectto  call  after  Feb.  i,  1916.) 
4s.  '04.seuii-aiiii  $133,000-    1924 

Sublect  to  call  after  1914. 
4s,g.  '05. semi  an  ,$170,00d..l925 
Subject  to  call  after  1915. 
City  Hall  Bonds— 
4s,  M&H3,K.,*1 18,000  c  Sept.  3,'16 
Bubj.  t<>  call  after  Sept.  3,  1911 
4s,  J&.l,  +50.000  o      .July  1,  1918 
Optional  arte    July  I,  1913. 
Ihi'Royhient  Bonds 
6s,  J&.l,  811,887  c.Jan.  1,1906-14 

WATBR-WOB1CS— 

5s,  M&H,«  1 70,000  c.    Mar.  2,  191 1 

(Subject  to  call  Mir.  2,  1906) 

4*28,  M&V,  *40,000  c.  Nov.  15,  '12 

(Subject  to  eall  Nov.  15, 1907) 


Watek  Bondh    (Con  ) 
4^8,  M&N.  *35,000  c  Nov.  15,  '12 
(Subject  to  call  Nov.  15,  1907) 
4s,  M&-*.    50,000  c      Mar.  1.  1914 

(Subject  to  call  March  1 ,  1909.) 
48,  J&J,  g.,  $60,000  0  Jan.  2,  1915 

Sublect  to  call  Jan.  2.  1910 
4s,  MAN,  k„  $«;9,00o  o  Nov    1,  '16 

Subject  to  call  Vov.  1,  1911 
4s,  M&v,  $129,000  0  May  1,  1917 

Oi  tional  after  May  1.  1912. 
4s,  J&D,  g  ,  +40  ',000  c  June  1 .  '18 

Optional  after  June  ',19  3. 
Bond,  debt  Sept,  1, '05. $1, "97, 208 
Water  debt  (included)  1.5*3,000 
Floating  debt  warrants  6-  ,383 
Cash  on  hand  Mar.  1.  05  101  585 
Ass'd  vsluation  1904.  14,600,000 
Assessin't  about  0%  actual  value. 
City  tax  (per  $1.00(1)  1904.  $15-00 
•Vital  tax  (per  $1 ,000)  904.+3735 
Population  in  1890  was...  11,140 
Population  in  1  00  was..  .21,085 
Population  In  1905  was  ...33,000 


Nov.,  1905.  j 


COLORADO-CITIES  AND  TOWNS. 
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C'TY  PROPERTY— The  value  of  oity  property  in  1904  18  $4,007, 
573;  of  this  amount  $3,000,000  represents  the  value  of  the  entire  water 
system. 

INTEREST  if  payable  at  the  City  Treasurer's  Office  oral  the  Chemi- 
cal Nat.  Bank,  Kew  York. 

Colorado  Springs  School  District  No.  11. — F.  M. 
Mar      S*cr*tarv. 


LOANS- 
5s,  M&S,  $38,000.... 

Optional  after 
4138,  M&N,  $90,000 

Optional  after 
4iflS,A<&0.f  32,000 

Optional  after 
4s,  F&A,  $32,000... 

Optional  after 
48,  F&A,  $22,000.     . 

Optional  after 


When  Due. 
Sept,  1,  1914 
Sept.  1,  1904 
Nov.  1,  1917 
Nov.  1,  1907 
Apr.  1,  1913 
Apr.  1,  1903 
.Feb.  1,  1915 
Feb.  1,  1905 
Feb.  1,  1920 
Feb.  1,  1910 


4s,  J&D,  $25,000 Mar.  1,  1915 

Optional  after  Mar.  1,  1905 

4a,  M&N,  $2>.000    ..May  1,  1921 

Optional  after  May '1,  1911 

4s,  J&D,  $100,000      Oeo.  1,  1916 

Optional  after  Deo.  I,   1906 

Bond  debt.  May  1,  1905.. $359,000 

Sinking  rund    5  264 

Net  debt  May  1,  1905  ...  353,73- 
Assessed  valuation  '04.16,131,890 
School  tax  (per$l,000)  '04. .$11-25 


DENVER,- 


5  ROBERT  W.  SPEER.  Mayor. 
■  I  CHA8.  F.  WILSON,  City  Auditor. 

Denver  is  situated  in  Denver  County.  Under  the  Rush  Amend- 
ment to  the  constitution  (Chapter  46,  Laws  of  1901).  adopted  Nov., 
1902,  the  oity  of  Denver  and  various  suburban  lowns  have  been 
united  to  form  what  Is  known  as  the  city  of  Denver.  V.  76, 
p.  554.  New  counties  of  Adams  and  South  Arapahoe  are  formed 
out  of  portions  of  the  old  County  of  Arapahoe  not  included  in  the 
new  City  of  Denver.  The  State  Supreme  Court  on  Feb.  27  unheld 
the  constitutionality  of  the  Rush  Amendment  On  Mar.  29,  1904, 
a  new  charter  was  adopted.  See  V  p.  78, '408.  Under  decisions  of 
the  State  Supreme  Court  handed  down  in  November,  1904,  Capitol 
Hill  sewer.  Fourteenth  Street  viaduct.  Broadwa>  storm  sewer  and 
Eighth  Avenue  paving  bonds  are  a  charge  upon  the  property  owners, 
pavable  by  asoivsments.  V.  79,  p.  2'^21  [$4"0,000  Auditorium,  $758,- 
759  50  refund  ig  <nd  $540,722  '7  funding  bonds  were  voted  May  Vt . 
l!i<  4;  the  refunding  and  funding  bonds  *ere  sold  in  December,  1904, 
and  are  given  below.  The  funding  bonds  are  being  it-sued  as  the  war- 
rants come  iu.j 


North  Denver  Water  Bonds— 

6s, ,  $7,000 Junel,  1911 

6s, 1.000 Oct,   1.  1912 

Bond,  debt .  an.  1, 1905.    $900,300 

Floating  debt 

Total  debt  Jan.l,  1905. 
Sinking  luad.  ..     .. 
Ne  d  bt  Jan.  1.  1905 
Special  assess,  bonds  & 

warrants  (add'l.)  2.217,402 

Assessed  val.,  1^05..  116,212.943 
Assessm't  about  60u(  actual  value 
Tot.  tax  rate  (per  M),  L904.$ho-00 
Population  in  1 890  was ....  106.71 3 
Popula'n  in  l')00  (Census).  133.859 
Populat'n  in  1904  (est,).    175,000 


533.1-->8 
1.433,4=^8 

ir>0,214 
1,283,244 


LOANS  -  WJienDue. 

Refunding  Bonds— 
5s,g,'04.  AAO,  $75S,759c.Oct.l,'19 

Funding  Bonds  - 
5s,u','04,  A&O,  *.:>4o,723e.Oct  1,'19 
Globemlle  Elec.  Light  Bonds— 
6S,..     .,$4,500  .May  1,1912 

So.  Dkn.  Public  build.  Bonds— 
6s,  M&N,  $56,000 May.  1906 

South  Denver  Water  Bonds— 

6s,  F&A,  *3,000 Feb.  4, 1906 

6s.  M&N,  89,000 May  1,  1906 

Harm  an  water,  B'ldo  &  Bridge 
8s,  J&D,  $5,800 June  1,  1906 

Berkeley  Water  Bonds.- 
5s,  ....  ,  SIO.O'K)..    June  10,  1917 

INTEREST  on  all  bouds  is  payable  at  the  Mercantile  Trust  Co.,  New 
York;  the  funding  and  refunding  bonds;  interest  also  payable  at  the 
City  Treasurer's  office. 

CITY  PROPERTY— On  Nov.  1, 1904,  the  city  possessed  real  estate 
park  and  other  property,  valued  at  $10,846,314. 

Denver  School  Dist.  ISo.   1 — Hen-v  K ••••-"-•k  .  S  ><\ 

Under  Chapter  46,  Laws  of  1901  (Rush  Amendment  to  the  Constitu- 
tion), adopted  in  1902,  all  the  various  school  districts  in  what  is 
now  known  as  the  City  and  County  of  Denver  were  united  into 
one  district,  known  as  above.  See  V.  76,  p.  554.  These  districts 
are  Nos.  1.  2,  5,  7,  17, 18,  21.  24,  35,  44.  6<i  and  98  of  the  old  County 
of  Arapahoe.  Th->  principal  and  Interest  of  the  bonds  of  each  of  the 
old  districts  remain  a  charge  against  the  district  which  voted  such 
bonds.  The  bonds  below  are  all  that  are  now  outstanding  against  the 
district: 


LOANS- 
District  No.  2— 

4Vs,  J&J.  ¥163.000.. 

Subject  to  call  after 

434s,  F&A,  $75,000.. 
Subject  to  call  after 
District  No  7  - 

5s,  J  <  J,  1-40,000. 

Subject  to  call  after 

4-«B,M&S,  $24,000.... 
Subject  to  call  after 
District  Wo.  17— 

5s,  J&J,  $4.000 

Subject  to  call  after 


When  Due. 

.Jan.  1,1918 
Jan.  1, 1908 
Aug.  1, 1920 
Aug.  1,  1910 

July  1, 1918 
July  1,  1908 
Sep;.  1, 192/. 
Sept  1, 1912 

July  1,  1912 
July  1,1902 


District  No.  17—  (Cont.) 
41*8.  ,l<fcD,  $1  "3.000  Dec  50,  1917 

Subject  to  call  after  Dec.  20. 1907 
4s,  M&N,  $70  000      May  15,  1922 

(Sut.j.  to  call  after  May  15, 1912.) 

District  No.  21  - 
5s.  M&h,  $57,000.   .Mar.  15, 1918 

Subject  to  c-ul  after  Mar.  15, 1908 
Bond  debt  Sept.,  1905.  +616.000 
Tot.  assets  Sept.,  1 905  4,653,597 
General  school  tax  (per 

$1,000),  190t> $9-00 


DURANGO.-C.  L,  Rlssell,  City  Clerk. 

This  city  is  the  county  seat  of  La  Plata  County. 


LOANS—                    When  Due. 
Water  Works  Bonds— 
5e,  M&S,  $150,000  c.Mar.  3, 1918 
Optional  after  Mar.  3, 1913. 
Refunding  Water  Bonds— 
5*28.  M&S  $15,000  c.Mar.  1,1914 
5s,'04,  semi-an.  $105,000,  c.1924 
(Optional  after  1914.) 
Refunding  Floating  Debt — 
6s,  M&N.  $33,000  c.May  1,  1914 
Bonded  debt  Nov.,  1905.. $303,000 
Water  debt  included 270,000 


Tax  valuation  1905  ...  $2,039,570 
Assessment  about  ^  actual  value. 

Population  in  1890  was 2,726 

Population  in  1900  was 3.317 

Durango  School  Dint.  Yo.  9—0.  P. 
Tra<  y.  President. 
58.  J&J,  $12,000....  1914  op.  1904 
5s,  F&A,  26,000....  1919  op.  19  9 
Bonded  debt  Nov.,  I90i  $38,000 
Assessed  valuation  1904  2,628,000 


EAGLE  COUNTY— A.  S.  Little,  Treasurer. 

County  seat  is  Red  Cliff.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds— 

5s,  J&D,     $93,000...  Dec.  1,  1919 

Subject  to  call  Dec.  1.  1909 

Bond,  debt  Jan  1,1905..   $93,000 

Sinking  fund 4,651 


Asse.-sed  valuat'nl904.$l, 827,506 
Assessment  about  hi  actual  value 
St  &  Co.  tax  (per  M.)  1904..$30-50 

Population  in  189owas 3,725 

Population  in  1900  was 3.00H 


INTEREST  is  payable  at  the  County  Treasury  and  in  New  York 


FORT  COLONS.— T    H   Garrett,  City  CI    k. 

This  city  is  in  Larimer  County.    Incorporated  Feb.  2,  1883. 

LOANS—  When  Due.  |  Bond,  debt  Sent,  1.  1905. $265,000 

Refunding  Water  Bonds— 
4s,  M&N,  $105,000  c.May  4,  1925 
Subject  to  call  after  1911. 
Water  Bonds— 
4ias,  AAO  g.,  $160,000  c,Oct.  1,'18 
Optional  after  Oct.  1,1913 


INTEREST  is  payable  at  City  Treasurer's  office. 


debt  Sent,  1. 
Wat- r  debt  sink   fund.  .       20,000 
Assessed  val.  1905  .  ...$1,484,8^8 

Assesi-'t  about  2B  actual  value 
Total  tax  (per  $1,000)  '05    $66-oo 

Population  in  19O0  was 3,053 

Populatiouin  1905 ...   8,<>00 


GARFIELD  CO.— Wm.  Cardnell,  Co.  Clerk. 


County  seat  is  Glenwood  Springs. 

LOANS—                  When  Due.  1  Total  debt  July  1, 1905.. $226,017 
Koad  &  Bridge  Bonds—    1  H 


Sinking  fund 10.382 

7s,  A&O,  $28,000  0 - 1915|  Net  debt  Julv  1,1905 


Refunding  Bonds 
5s,  A&O,  $99,300  0. . ..  Apr.  1,  1920 

Subject  to  call  April  1.  1911 
5s,  A&O,  $68,2000  ...Apr.  1.  1922 

Optional  after  April  1,  «912 


.215,635 

Assessed  valuat'n  1905.. 3,617,840 

Assessm'nt  about  40%  actual  value 

I  State  &  co  tax  (per  M  )'05  $2400 

I  Population  in  1890  was 4,478 

I  Population  in  1900  was 5,835 

Bonded  debt  July  1,I1905;$202.700  j  Population  in  1905  (est.) 8,000 

Floating  debt 23,317  | 

INTERESTis  payable  at  the  Chemical  National  Bank,  New  York,  or, 
at  Farson,  Leach  &  Co.,  Chicago. 

GOLDEN.— O.M.  Colman   Ci  y  Clerk. 

This  city  is  in  Jefferson  County. 
LOANS—  When  Due  I  Floating  debt $17,000 

Water  Works  Bonds—  I  Assessed  valuation  ">  904.. 439,666 

6s,      ..     .$140,0  t, ...    Total  tax  (per  M),  190  ....      66-00 

Bonded  deit  May,  1905    $140,000  |  Population  in  190  4  was..       2,152 

INTEREST  at  Kountze  Bros.,  N.  Y.,  and  at  Woods- Ruby  Nat.  Bank 
Golden. 

GRAND  JUNCTION.— C.  B.  Rich   T—si-r. 

This  city  is  the  county  seat  of  Mesa  Oo.    Incorporated  Aug.  30,1882 


LOANS-  When  Due. 

Water  Works  Bonds— 
6s,  M&N,  $65,000  c      Mav  1,1912 
(Subject  to  call  after  May  1, 1907.) 
5s,  J& ' >, $22,000  0.... Dec.  1,  1H14 

Sub  to  call  alter  Dec.  1,  1«09. 

Sewer  Bonds  — 
6s,  M&N, $34,000c  ..  May  1,  1912 

INTEREST  on  the  water  bonds  payable  at  Grand  Junction  or  at 
Kountze  Bros.,  New  York. 


Bonded  debt *ept  I,i905.$l21.000 
Assessed  valuat'n.  1905  1,353.738 
Assessment  about  Hi  actual  value. 
Tax  rate  (per  M.)  1905...  65-30 
Special  water  tax,  1904  .  8'20 

Population  in  1905  (est.) 6,000 

Population  in  1900  was 3,503 


GREELEY.— M.  P.  Henderson   Clerk. 

This  city  is  in  Weld  County.  Ineorporaud  as  a  town  May  29,  1871, 
end  as  a  city  of  the  2d  class  Mar.  1,  1886  [$270,000  bonds  voted  in 
April,  1 905.    V.  80,  p.  1496.    None  yet  sold.] 


LOANS—  When  Due. 

Refunding  Bonds— 
4^8,  M&S,  $25,000 1914 

Subj  to  call  $2,000  y'rly  afteri04. 
4138.  MAS.  $40,000 1929. 

Subj.tocall  $4,ot'Oy'rlyafter'14. 
Bomied  debt  Sept.,  '05  *6%0'  0 
Assessed  val.  1904 .1,388,655 


Assessment  about  hi  actual  value. 
Total  tax  (per  $1,000)  1904. $44  00 

Population  in  1890  was 2,395 

Populatiouin    1900  was 3,023 

Population  in  1905 .6,000 

School  Dix'nci  No.  6  — 

412s   $24.000 1917 

(Optional  after  1907.) 


INTEREST  is  payable  at  New  York  Sec.  &  Tr.  Co.,  New  York  City 

GUNNISON  CO.— J.  E^  Brothers,  Co.  Clerk. 

Gunnison  is  the  county  seat.  In  Nov.,  1899,  +400.000  refunding 
bonds  were  authorized  to  take  up  warrants  aim  bonds  declared  legal. 
(See  Vol.  69,  page  1116)    Up  to  July,  1905,  $372,000  had  been  issued. 


Assessed  valuat'n  1904. $3,079,947 
Assessm't  about  40%  actual  value. 
St.  &  Co.  tax  (per  M.)1904  ..$27-75 

Population  in  1890  was 4,359 

Population  in  1900  was 5,331 

Population  in  1905   est.) 5,400 

Treasurer's  or  at  Kountze  Bros. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  A&O,  s.  $372,000  0.  1919 

8ubject  to  call  1909. 
Bond,  debt  July  1,  1905.. $372,000 

I  IN  T  E  R  EST  is  payable  at  County 
New  York. 

[-IIGHLANDS.— Bee  Denver. 

HINSDALE  CO.— ITp.  Hix,  County  Clerk. 

County  seat  is  Lake  City.  This  county  had  outstanding  in  1899  $43,- 
000  8  per  cent  aud  $65,000  5  per  cent  f  uncting  bonds,  which  are  to  be 
exchanged  for  $108,000  4  per  cent  bonds,  the  holders  of  the  old  bonds 
to  waive  all  claims  for  overdue  interest,  amounting  to  about  $60,000. 
See  V  70,  p. 496  ;  $44,0D0  judgment  8s  also  became  optional  in  Aug., 
1901,  and  are  being  refunded.  Up  to  Sept.  1905,  $14  ,100  of  the 
old  issues  had  been  refunded,  leaving  $-,900  still  outstanding. 

Assessed  valuat'n,  1904      586,351 
Assessment  about  hi  actual  value. 

Population  in  1890  was 862 

Population  in  1900  was 1,609 


When  Due. 


LOANS- 
Rk funding  Bonds— 
4s,  A&O,  $143, 1 00  . .  .Jan.  1,  1920 

Subject  to  call  Oct.  1,  1910. 
Bonded  debt  S.-pt .  1905  $152,000 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer  or  at 
the  office  of  Kountze  Bros.,  New  York. 


LAKE  COUNTY.— 

Leadville  is  the  county  seat.  There  was  some  litigation  regarding 
old  bonds  of  this  county,  but  the  matter  has  been  settled  with  the 
bondholders,  and  the  taxpayers  at  an  election  held  in  November, 
1901,  authorized  an  issue  of  $700,000  bonds  to  take  up  all  the  county 
obligations  except  the  judgment  7s.  Of  the  amount  authorized,  $671,- 
900  have  been  put  out  ivn  to  the  date  of  our  statement  and  it  is  not 
likely  that  the  entire  amount  will  ever  be  issued,  as  it  is  probable 
that  quite  a  number  of  warrants  has  been  lost  and  destroyed.  An 
issue  of  7%  judgment  bonds  was  put  out  on  April  16, 1891.  The 
amount  originally  was  $60,000,  but  $40,000  has  since  been  redeemed 
and  retired. 


LOANS—                      When  Due. 
Judgment  7f,  $4\.\000 

county  Bonds— 
4s,  A&O,  $652,700  .Nov.  15,  1921 
(Subjeci  to  call  aft.  Nov.15,  191 1.) 
County  bonds  Nov  ,'05    $671,900 

INTEREST  on  4s  due  1921  is  payable  at  Kountze  Bros,  New  York. 


Judgm't  loan  Nov..  1905  $40,000 
Assessed  valuat'n  1904  5  989,385 
State  &  Co.tax  (per  M.)  '04.. $30*40 

Population  in  1890  was 14,663 

Population  in  1900  was 18,054 


LA  PLATA  CO.— 

County  seat  s  Durango. 

LOANS—  When  Due, 

Refunding  B<nds— 
44>g.  M&S,  $91,500      Mar.  1,  1921 
(Subject  to  call  after  Mar.  1, 1911.) 

4198,  semi-an.,  $3\000  1923 

(Subject  to  call  alter  1913) 


Bonded  debt  Oct.,  1905  $126,500 
Assessed  valuat  n  1904.3.511.989 
State  A  co.  tax  (per  M.)'04  .$2200 
Assessment  about  hi  actual  value. 

Population  in  1.890  was 5,509 

Population  in  1900  was 7,016 


INTEREST  is  payable  at  Kountze  Bros.,  New  York. 


LAS  ANIMAS  CO, 

County  seat  is  Trinidad. 

LOANS—  When  Due. 

County  Bonus— 

5s,  A&O,  $119,500 1914 

6s,  A&O.       51,200 1910 

Bond,  debt  Apr.  1, 1905.  $170,700 


-J.  TJ.  Vigil,  Co.  Clerk. 


Total  valuation,  '04.. $11,458, 877 

Assess.  70  to  8<>%  actual  value 
State  &  Co  tax  (per    >.»1904.$ll-90 

Population  in  1890  was 17,208 

Population  in  1900  was 21,842 
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OPTIONAL.— Bonds  are  all  subject  to  call. 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  5  per  cent  bonds  at  the  First  Na- 
tional Bank,  New  York. 


LEADVILLE.-A.  R  Mills,  Tre«8«i™»». 

County  seat  of  Lake  County.    This  city  has  no  bonded  debt. 


LOANS—  When  Due. 

Floating  debt  Sept.  1,  '05.$244,230 
Total  valuation  1904. ...2,305,000 
Assessment  abt.  25%  actual  value. 
Total  tax  (per  $1,000)  1904.$54-00 


Population  in  1905  was 12,500 

Population  in  1900  was 12.455 

Leadvtule  Sc.  Dis.  No.  2  (ad'D— 

5s, 445,000 1914 

Subject  to  oall  1904. 


LONGMONT. — This  town  is  In  Boulder  County. 


LOANS  -  When  Due. 

Water  Bonds— 
4s.  A&O,  $110,000  ..  Oct.  1,1917 
(Subject  to  call  Oct.  1,  1912) 
Refunding  Water  Bonds— 

6s,  F&A, $70,000 Aug.  1,  1916 

8ubject  to  call  after  Auk.  1,  1902. 
Interest  payable  at  Treas'rs  office. 


I  Bond,  debt  May  1,  1905.. $252,000 

Sinkingfund 10.313 

Net  debt  May  1,1905 ?  41,687 

I  Assessed  valuation,  1904..999.940 
I  Assessm't  about  35%  actual  value. 
|  City  tax  (per  $1,000)  1904.. $1000 

I  Population  1890  was 1,543 

I  Population  1900  was 2.201 


LOVELAND.- 

This  Dlace  is  in  Larimer  County. 

LOANS—  When  Due* 

Watek  w  orks  Bonds— 
58,  M&N,  $40,000  g..Nov.  1,  1927 

(Subject  to  call  after  1912.) 
5s,    J&J,    50,000.... July  1,  1916 

(Optional  after  July  1, 1911.) 
Bonoeddebt  Oct.,  1905  .  $100,000 

Ho  floating  debt. 
Assessed  valuation  1904    608,365 


Total  tax  (per  $1,000)  '04  .$63,000 

Population  in  1890  was 698 

Population  in  1900  was 1.091 

LOVELAND SOH    DIST.  No.  2— 

Henrietta  Wilson,  Secre. 

4>a9,'05,  J&J,  $27.000.July  1.1920 

(Subject  to  oall  after  July  1,'  1 0) 

Bonded  debt.Iuly,  1905.      45,000 

Assessed  valuation  05..  1,296,873 


INTEREST  on  the  bonds  is  payable  at  the  Chemical  National  Bank, 
New  York,  or  at  office  of  the  City  Treasurer. 


MANITOU.— Mrs.  Mary  J.  Grant,  Clerk  &  Rec. 

This  town  Is  in  El  Paso  County.    Incorporated  July,  1876. 


LOANS—  When  Due. 

Water  Works  Bonds— 
6s.  M&N,  $14,000  c.May  1, 1909 

Refunding  Water  Bonds— 

6s,  A&Oi6.*40,OOOo..Oct.  15, 1917 

5s,  M&N.  25,000  0.   ..Nov.  1.  1929 

Subject  to  call  Nov.  1, 1914. 

Sewkr  Bonds— 

5s,  A&015,  $8,000  c. Oct.  15,1918 

INTEREST  is  payable  at  Town  Treasurer's  office 
National  Bank,  New  York. 


Bonded  debt  Sept.  1, 1905. $87,000 

Floating  debt i0,12l 

Total  debt  Sept.  1, 1905....  97,121 
Assessed  valuation,  1905.. 660, 700 
Assessment  about  ^  actual  value. 

Total  tax  (perM)  1904 $45*60 

Population  in  1890  was 1,439 

Population  in  1900  was 1,303 


or  at  Chemical 


MONTROSE.— Frank  L.  Ross,  Town  Atton  ey. 

This  town  is  county  seat  of  Montrose  Co. 

5s,  '05.  J&J.  $65,000  July  1.  l 920 


LOANS—  When  Due. 

Water  works  Bonds— 
5s,  g,  '05,  A&OiB,  100,000  c 

Apr.  15,  1920 
Optional  after  Apr.  15,  1915. 

INTEREST  on  water  works  bonds  is  payable  at  Town  Treasurer's 
office  or  at  Kountze  Bios.,  New  York. 


(Subject  to  call  alter  July  1,1915.) 
Total  debt  Apr.,  1905  $154,600 
Assess-ed  valuation  1904.  532,168 


MONTROSE  CO.— T.  W 

County  seat  is  Montrose. 

LOANS—  When  Due. 

Refunding  Bonds— 
5b,  F&A,  $121,000  o.-Feb.  1, 1922 

(Subject  to  call  Feb.  1,  1912.) 
5s,  J&D.  $26,000  c.     Deo.  1,  1923 
Subject  to  call  after  Dec.  1, 1913. 
4><8.  MAS,  $3,0COo.    Mar.  1,1920 
Subject  to  call  after  Mar.  1, 1,1910. 


Monell,  Co.  Clerk. 


Bond,  debt  8ept.,  1905.    $150,000 
County  has  no  floating  debt. 
Assessd  valuation  1905  .2,274,6': 3 
Assessm't  about  35%  actual  value. 
State  &  co.tax  (per  M)  1 004.  .$2500 

Population  in  1890  was 3,980 

Population  in  1900  was 4.53 c> 

Population  in  1905  (est.)        8,700 


INTEREST  is  payable  at  the  County  Treasurer's  office  or  at  Kountze 
Bros  ,  Now  York. 


PITKIN  CO.— W.  H   McXicnoLS,  County  Treaa 

County  seat  is  Aspen. 
LOANS—  Wlicn  Due 


Judgment  Bonds — 
8s,  A&O,  $98,700 Oct.  1,1911 

Subject  to  call  after  Oct.  1 ,  1901 

Refunding  Bonds— 
5s,  M&N,  $330,500... .May  1.  1920 


Bonded  debt  Oct.,  1905.  $450,000 

Floating  debt 10,000 

Total  valuation  1904 2,493,210 

St.  &  co.  tax  (per  M.)  1904..$38*50 

Population  in  1890  was 8,929 

Population  in  1900  was 7,020 


Optional  after  May  1 ,  19 10 

INTEREST  on  the  8s  is  payable  by  Kountze  Bros.,  Now  York  City; 
on  the  5s  at  New  York  City.  The  County  Treasurer  also  pays  interest 
on  all  bonds  at  the  County  Treasurer's  office,  Aspen,  Colo. 


DTTTT-DT   r\         5 -L  D.  M  ILLER.  Auditor. 
r"  U  EUEiL^Kj. —  (  Z  v.  TRINE,  Treasurer. 


Pueblo  is  situated  in  Pueblo  County, 
annexed  to  Pueblo  In  January,  1894. 


LOANS—  When  Due. 

Bridge  Bonds— 

6s, $47,000 Dec.  1,  1906 

5s, 10,000 Sept.  1,1907 

Park  Bonds— 
5s,  g.,  J&J,  $70,000. ..Jan.  1.  1912 

Optional  after  Jau.  1, 1907. 

58.,  e.,  M&N,  $10,500.Nov.X0,1914 

Subject  to  call  Nov.  30,  1909. 

5s,  M&S,  $8.000 Sept.  1,  1915 

Subject  to  call  after  Sept.  1,1910 
5s,  '04,  M&N,  $10O,O00.May  2,  '19 
Optional  after  May  2,  U'14. 
Deficiency  Bonds— 

6s, $80,000 June  1, 1906 

Water  Works  Bonds— 
4>s8,g,  J&J,  $1 18,000.  Jan.  2, 1914 
Optional  after  Jan.  2,  1904. 
Refunding  Water  Bonds— 

6s,  .....  $21,000 June  1,  1914 

4»28,  g.J&J,  $42.000. Jan.  2,  1914 
Subject  to  call  after  Jan.  2.  1904. 
4^8,g,A&0,$  150,000.  Apr.  1.1914 
Subject  to  oall  after  Apr.  1,  1906. 


The  city  of  Bessemer  was 


When  Due. 


LOANS- 
Viaduct  Bonds— 
5s,  ;&D,  *120,000  ...Dec.  1.  1918 

Optional  after  Dec.  1, 1913. 
Statement  of  insBr.Maroh  31, '05 
General  Fund  Bonds...  $290,00e 
Water  debt  (-prcUl)...  445,000 
Park  debt,  (speoiali  ...  363,500 
8torm-s'w'rdebt  (sp'c'l)  328  000 
Bridge  debt   (special)..  10,00" 

Parlnadlst.debt  (sp'c'L         3K.000 
Bonded  debnMar.31,'05  1,472,500 

Warrant  debt 4o'0,4l4 

Total  debt, Mar.  31, '05.   1,908,91  » 
Value  of  city  property.     <  150,OoO 

Tax  valuation  1904  15,796,026 

Assessment  about  *a  actual  value. 
Tax  rate  (per  $1,000)  1904— 

North-ide $44-25 

Southsido 40  70 

Bessemer 45  65 

Population  in  1890  was 24,558 

Population  in  1900  was 28,157 


OPTIONAL.— All  bonds  are  subject  to  calL 

INTEREST  payable  at  First  National  Bank,  New  York  City. 


Pueblo    School  District  No.   1.— E.   J.  Scott, 
Se  rera>y. 

This  is  district  No.  1  of  Pue&lo  Co 
LOANS—  When  Due 


Refunding  Bonds— 
5s,  M*N'5,g.($j40,000c..Nov.,'17 

Subject  to  call  Nov.  15,  1907. 
Bonded  debt  Oct  1,  '05.. $140,000 

INTEREST  on  bonds  is  payable  at  County  Treasurer's  office,  or  at 
First  National  Bank,  New  York  City. 


Bonds  are  tax  exempt. 

Assessed  valuation  '04.$9.968,1 12 
Assessment  about  ^  actual  value. 
School  tax  (jer*l,000i'0t..*1200 
Population  in  1905  (est.).. .25,000 


PUEBLO  COUNTY  -R.  L  Nafe,  Clerk. 


County  seat  is  Pueblo, 

LOANS—  When  Due. 

Refunding  Bonds— 
4*28.  J&J,  $350,000  c.Jan.  1. 1917 

Subject  to  call  Jan.  1,1907. 
Bonded  debt  July  1,1905. $350,000 

Floating  debt 178,000 

Taxes  and  cash 108,000 


Assessed  val  1905 $56,004,441 

Assessm't  60  to  70%  actual  value. 
State  &Co.  tax  (per  M)1904.$14-10 

Population  in  1890 31,491 

Population  in  1900 34,448 

Population  in  1905 65,000 


-C.  E. 


Pueblo  County  School  District  No.  20. 
Sax'O".  District  Se  ret  r  . 

When  Due.  |  Bonded  debt  Feb.,  1905  .$247,000 

j  Floating  debt  about 75,000 

Assessed  valua'n  1904.-10,785.714 
Actual  value  about  $20,000,000. 
School  tax  (per  $1,000)  '04.$1200 


LOANS- 
School  Bonds— 
4s,  '04,  F&A, $100,000  C.Aug.1,'19 
Optional  after  Aug.  1, 1909 
Refunding  Bonds— 

413s, ,  $138,000c 1917 

(Subject  to  call  after  1907.) 

INTER  EST  on  the  $100,000  4  per  cent  bonds   Is   payable   at   the 
County  Treasurer's  office  or  at  the  First  National  Bank,  New  York. 


RIO  GRANDE  CO  — E.  J.  Adams,  Treasurer. 


Del  Norte  is  the  county  seat, 

LOANS—  When  Due. 

Floating  Debt  Bonds— 
7s,  J&J,    $12,000  o..  Jan.  1,  1912 
Subject  to  call  after  Jan.  1, 1902. 

Funding  &  Refund.  Bonds— 
5s,  F&A,  $180,700  c.Aug.  1,  1919 
Subject  to  call  after  Aug.  1, 1909. 
4s,  F&A,    $29,300  c.Aug.  1,  1919 
Sublect  to  call  after  Aug.  1,  1909. 

INTEREST  la  payable  at  Kountze  Bros.,  New  York. 


Bonded  debt  Oct.  1,1905.$222,000 
Total  valuation  1904..  ..1.945,515 
Assessment  about  "3  actual  value. 
County  tax  (per  M)  1904...   2500 

Population  in  1890  was 3,451 

Population  in  1900  was 4,080 


SAN  JUAN  CO.— Thos.  Annear,  Teamrer. 


County  seat  is  Silverton, 

LOANS—  When  due. 

Funding  Bonds — 
8s.  F&A,  $38,800 Feb.  1,  1912 

Now  subjectto  call. 

Refunding  Bonds— 
6s,  J&J,  $97,000 Jan.  1, 1919 

Subject  to  call  after  Jan.  1. 1909 
Outst'nd'g  w'r'nts  called  in.$l,337 


Total  debt  July  1, 1905.. $137,137 

Cash  in  treasury 34,5  16 

Netdebt  July  1, 1905....   102,591 

Assessed  val.  1904 2,117.081 

State  &  Co.tax  (perM  ),  '04.$35*00 

Population  in  1890  was 1,572 

Population  in  1900  was 2,342 


SAN    MIGUEL    CO.— P.  A.    Lilley.  Deputy 

ConTt.*    T  enanrpr. 
County  seat  is  Telluride.    AJ1  bonds  are  exempt  from  taxation 


LOANS—  When  Due. 

Judgment  Bonds— 

8s,  Ac*o,  $4,900 1912 

PvEfcnding  Bonds— 

6s,  J&J,  *90,000 Jan.  1,  1923 

(Optional  Jan.  1, 1913.) 
Road  Bonds  - 
6s,  AAO,  $15,000..     May  15,  1922 
Optional  after  May  15, 1912. 


Road  Bonds— (Con.)  - 

6s,  A&O,  $20,000 Oct  1,  1922 

Optional  aftor  Oot.  1,  1912. 
Bonded  debt  Oct.,  1905. .  $129,900 

Sinking  fund  2,800 

Assessed  val'n  1905 3,183.*29 

State  &  Co.  tax  (per  M)  *05.$2300 
Population  in  1905  (est.) ....  6,000 
Population  in  1900  was 5,379 

Nan  Miguel  Co.  School  Districts  JSos.  1,  3,  0  &  8. 


LOANS- 
District  No.  1  Bonds— 

5s,J&J.  +20.000  c 1922 

Optional  after  1912. 

5s,  J&J,  T20.000  0 1917 

Optional  after  1907. 
District  No.  3  Bonds 

7s,  J&J. +3,500o 1912 

Optional  after  1902. 
District  No.  6  Bonds— 
7s,  M&S,  *1,600  c 1914  \ 


When  Due.  I     District  No.  8  Bonds— 

7s,  M&8,  $2,0'i0o 1912 

Optional  after  1902. 
Bonded  debt  Sept , 1905  .  #47,100 
Ass'd  val'n(4  dlsts.  11904.2,699,880 
AsseMsm'nt  about  40%  actual  val. 
School  tax  (per  t-1,000)  1904- 

Di-triotNo  1 $1200 

District  No.  3 8*00 

District  No.  6 2  00 

District  No.  8 1000 


Optional  after  1904.  I  Population  in  1904  was 7,000 

INTEREST  on  bonrisor  district  No.  1  is  payable  at  Kountze  Bros., 
New  York;  on  bonds  of  districts  Nos  3,  6  and  8  at  National  Bank  of 
Commerce,  New  York. 


SOUTH  DENVER 

1894.    See  Denver. 


Annexed  to  Denver  February  7, 


TRINIDAD.— T.  Q.  Milliken,  CI  r!  . 

This  city  is  situated  in  Las  An  mas  Counfy. 

Bonded  debt  Mar.  9,  '05. ¥475,000 


LOANS—  When  Due. 

Water- Works  Bonds— 
5b,  A&O.  $323,000.... Apr.  1,  1912 

Subject  to  oall  after  1907. 

5s,  A&O,  $70,000g  ..  Oct.  1,  1916 

Subject  to  call  after  Oct.  1,  1911 

412H.05,  semi  an..  $200,000    1920 

Subject  to  call  after  1915. 

Refunding  Bonds— 

4^8,   1905     ...  $82,000 1925 

8ubject  to  call  >915. 

INTEREST  on  the  above  bonds  is  payable  at 

New  York  City,  and  at  the  City  Treasurer's  office 


Water  debt  (inolud'  dh ...   393,000 

City  has  110  floating  debt 
City  tax  (per  $1,000)  190  1  .$2500 
Assessed  va:  nan  1901    4,0('0,000 
Assessment  about  ^  actual  value. 

Population  in  1890  was 5,523 

Population  in  1900  was 5.345 


the  Fir6t  Nat.  Bank, 


VICTOR.— J.  B.  Cunningham,  M*vnr. 

This  city  is  in  Teller  County.  Incorporated  as  a  town  May  15,  1894, 
and  as  a  city  of  the  second  class  Mar.  3, 189S.  The  water  bonds  men- 
tioned below  are  part  of  an  issue  of  $ii>0,000;  ouly  $264,000  had  been 
disposed  of  up  to  Apr.  1,  1905. 


LOANS—  When  Due. 

Watkh  Bonds  - 
5s,  g  ,  I'WA,  +2(H,000  c.Feb.l,  1916 
Optional  after  Feb.  1, 1911. 

7s,  M&s,  $50,000  0 1907  . 

Bond,  debt  Apr.  1,1905..    300  000 


Floating  debt.  $191 ,000 

Total  debt  Apr.  1,  1905.  509,000 
Assessed  valua'n  1904  ..1,025,000 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  li'04  $s^  <!<> 
Population  in  1900  was 4,98* 


INTEREST  on  the  $350,000  water  bonds  is  payable  at  Kountze 
Bros.,  New  York. 


NOV.,  1905. 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
In  Colorado  not  included  in  the  foregoing. 

Bonded   Floating    Assessed      Tax  Popu- 

Debt.         Debt.     Valuation.  Hate,  lation 

$                $                  $                $  1900 

Aspen  (C),  Pitkin  Co 46.000      None.       460,575      3,303 

Bent  County 3:?,000        1,588,403  28-00  3,049 

Conejos  County 122,500    53,680     2,191,123  3000  8,794 

Cripple  Creek  Sch.    Dist. 

No  1,  Teller  Co 140,000      None.  10,009,954  14-00       

Delta.  Delta  Co 105,000       9,230       456,033  69-?<0  819 

Delta  County 71,700    21.142    2.695.035  14  00  5,487 

Florence,  Fremont  Co 174,500     84,116       470,000  72-00  3,728 

Florence  Sob.  Diet.  No.  2 42.000    .',089.000  17  00 

Goldtleld.  Teller  Co 25,000     69,325        370.000  48  00  2.191 

Hotchkiss.  Delta  Co        ...42,000      1,250       127,000  20  00  261 
Idaho   Springs  (O),  Clear 

C-eekCo..:. 87  000      6,1«5       835.000  2,502 

Meeker  (T).  Rio  Blanco  Co.  50,000       198,227  5(7 

MesaCuunty 59.000       4,699.593  22-00  9,267 

Rio  Blanco  Co 27,900      None.     1,021,788  27-00  1,690 

Salida.  Chaffee  Co 72,000      5,s29        ->H3,1<>9  15*00  3,722 

Silverton.  San  Juan  Co 47.500      1,834       490,300  1,360 

C— City.    T— Town. 

State  of  Utah 

ITS 

DEBT,  RESOURCES,  &c 


Organized  as  a  Territory  (Act  Sept.  9,  1850)    -        Sept.  9,  1850 

Admitted  as  a  State fan.  4,  189fi 

Total  area  of  State  (square  miles)     -  84,970 

State  Capital Salt  Lake  City 

Governor  (term  expires  1st  Monday  Jan.  1909)  John  C.  Cutler 
Secretary  (term  expires  1st  Monday  Jan.,  1909)  -  C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.,  1909)  -  James  Christiansen 
Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  sessions  are  limited  to  60  days. 


LOANS- 
name  AND  PURPOSE. 

Refunding  bonds c 1K98 

do        do     o...  1900 

State  bonds  (gold)  ...0....1896 

Territorial  bonds 0....1892 

All  bonds  are  non-taxable. 


-Interest. — . 
P.  01.  Payable. 
J&J 
J  &  J 
J  &  J 
J    &    J 


3*3 
3i4 
4 
5 


/ Principal, . 

When  Due.  Outstand'g. 
July  1,  1918  $150,000 
July  2,  1920  300,000 
July  1,  1916  200,000 
July  1,  1912      250,000 


PAR  VALUE.— Bonds  are  In  pieces  of  $1,000  eaoh. 

INTEREST  on  the  bonds  of  1892  is  payable  at  the  Deseret  National 
Bank,  Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co.,  New  York; 
on  the  bonds  of  1896,  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co., 
New  York  City,  or  the  State  Bank  of  Utah,  Salt  Lake  City. 

BONDED  DEBT  on  Jan.  1, 1905,  was  $900,000;  on  the  same  date 
the  cash  on  hand  amounted  to  $ 643,603  36. 

TAX  VALUATION.— In  1904  the  total  assessed  valuation  was 
$132,994,247,  as  follows:  Real  estate.  $75,935,215:  personal  property, 
$30,6«2.203:  railroads,  etc.,  $20,904,655:  telegraph  and  telephone 
companies,  $775, SS9,  and  net  proceeds  >f  mines,  *4,716,2i<5.  In  1903 
itwas  $128,211,243;  in  1902  it  was  $118,047,216:  Jin  1901  it  was 
$112,603,65-:  in  1900  it  was  $105,629,941;  in  1897  it  was  $102,- 
362.519;  in  1896  it  was  $107,291,083.  The  State  tax  rate  (per 
$1,000)   in  1903  is  $5-00.    8chool  tax  (additional)  $3-00. 

DEBT  LIMITATION.— The  indebtedness   of   this  State  is  limited 

by  its  Constitution.    The  sections  relating  to  Slate  debt  are  found  in 

Article  XIV.  of  that  instrument,  being  Nos.  1,  2,  5  and  6.    We  quote 

these  sections  below 

Section  1.— To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  publio  purposes,  including  the  erection  of 
public  buildings,  and  for  the  payment  of  all  Territorial  indebtedness 
assumed  by  the  State,  the  State  may  contract  debts  not  exceeding  in 
the  aggregate  at  any  one  time  the  sum  of  $200,000  over  and  above  the 
amount  of  the  Territorial  Indebtedness  assumed  by  the  State.  But 
when  the  said  Territorial  indebtedness  shall  have  been  paid,  the  State 
shall  never  contract  any  indebtedness,  except  as  in  the  next  section 
provided.  In  excess  of  the  sum  of  two  hundred  thousand  dollars,  and 
all  moneys  arising  from  loans  herein  authorized  shall  be  applied  solely 
to  the  purposes  for  which  they  were  obtained. 

Section  2.- The  State  may  contract  debts  to  repel  invasion  sup- 
press insurrection  or  to  defend  the  State  in  war,  but  the  money  aris- 
ing from  the  contracting  of  such  debts  shall  be  applied  solely  to  the 
purpose  for  which  it  is  obtained 

Sectiom  5.— All  moneys  borrowed  by  or  on  behalf  of  the.  State,  or  any 
legal  subdivision  thereof,  shall  bo  used  solely  for  the  purpose  speci- 
fied in  the  law  authorizing  the  loan. 

Section  6.— Tlie  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board 
of  Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding 
Territorial  bonds.  These  bonds  are  not  to  be  taxed  within  the  State 
of  Utah  for  any  purpose.  Under  the  provisions  of  this  Act  several 
Territorial  bond  issues  have  been  refunded. 

Counties,  Cities,  Towns,  Etc.— The  constitutional  provisions  relating 
to  the  debt  of  counties  cities,  towns,  schonl  districts  and  other  munici- 
pal corporations  will  be  found  in  Sections  3.  4,  and  5  and  7  of  Article 
XIV.    Section  5  is  quoted  above.    We  give  Section  3,  4  and  7  below. 

Section  3. —No  debt  m  excess  of  the  taxes  for  the  current  year 
shall  be  created  by  any  oouatv  or  subdivision  thereof,  or  by  any  school 
district  therein,  or  by  any  city,  town  or  village,  or  any  subdivision 
thereof  in  this  Htate;  unless  the  proposition  to  create  such  debt  shall 
have  been  submitted  to  a  vo'e  of  such  cmalined  electors  as  shall  have 
paid  a  property  tax  therein,  in  the  year  preceding  such  election,  and  a 
maiority  of  those  voting  thereon  sball  have  voted  in  favor  of  incurring 
such  debt. 

Section  4. —When  authorized  to  create  indebtedness  as  provided  in 
Sectton  three  of  this  article,  no  county  shall  become  indebted  to  an 
amount,  including  existing  indebtedness,  exceeding  two  per  cent- 
um. No  city,  town,  school  district  or  other  municipal  corpor- 
ation shall  become  Indebted  to  an  amount,  including  existing 
indebtedn-ss,  exceeding  four  per  centum  of  the  value  of  the 
taxable  property  therein,  the  value  to  be  ascertained  by  the 
last  assessment  for  State  and  county  purposes,  previous  to 
the  incurring  of  such  indebtedness:  except  that  in  incorporated 
cities  the  assessment  shall  be  taken  from  the  last  assessment  for  city 
purposes;  provided,  That  no  part  of  the  indebtedness  allowed  in  this 
Section,  shall  bo  incurred  for  other  than  strictly  county,  city,  town  or 


school  district  purposes.  Provided,  further.  That  any  city  or  town, 
when  authorized,  as  provided  in  Section  three  of  this  Article,  may  be 
allowed  to  incur  a  larger  indebtedness,  not  exceeding  four  per  centum 
additional,  for  supplying  su<  h  city  or  town  with  water,  artificial  lights 
or  sewers,  when  the  works  for  supply  ng  such  wi>ter,  light  and  sewers 
shall  be  owned  and  controlled  by  the  municipality. 

Section  7.—  Nothlngin  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  »  ontracted  in  accord- 
ance with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or 
school  district,  or  to  prevent  the  contracting  of  any  debt,  or  the  issu- 
ing of  bonds  therefor,  in  accordance  with  said  laws,  upon  any  proposi- 
tion for  that  purpose,  which,  according  to  i-aid  lawB.  may  have  been 
submitted  to  a  vote  of  the  qualified  electors  of  any  count> ,  city,  town 
or  school  district  be  fore  the  day  on  which  this  constitution  takes  effect. 

Section  1884.  Chapter  14,  of  the  Revised  Statutes,  limited  the  In- 
debtedness of  school  districts  to  2  p.  c.  of  the  assessed  valuation  of 
property,  but  this  limit  was  raised  to  4  p.  c.  by  Chapter  17,  Laws  of 
1901— that  is,  to  this  constitutional  figure. 

POPULATION  OF  STATE- 

1900 276.749  I  1880 143,963  I  1860 40,273 

1890 207.905  |  1870 86.786  |  1850 11.380 

Cities,  Counties  and  Towns 

in  the 
STATE   OF  UTAH. 

CACHE  COUNTY.— J.  N.  Larsen,  Auditor. 

County  seat  is  Logan. 

LOANS-  When  Due. 

Funding  AImprovem't  (gold)— 
5s,  F&A,  $45,000,  c.     Nov.  1,  1922 
Subject  to  call  Nov.  1, 1912 
Int.  payable  in  Salt  Lake  City. 
Bonded  debt  Apr.  1,1905    $45,000 
County  has  no  floating  debt. 


Assessed  val'n,  real $4,7P9,294 

Assessed  val'n,  pers'l.  ..2,361,704 
Total  valuation  1905...  7,150,9^8 
Assessment  about  70%  actual  val. 
8tate&co.tax(perl,000)1805  14-00 

Population  in  1890  was 15,509 

Population  In  1900  was 18,139 

LOGAN. — Miss  Hattie  Smith  K  o.ordcr. 

This  city  is  in  Cache  County.    The  State  Supreme  Court  has  declared 
valid  the  $65,000  electric- light  bonds  mentioned  below.-  V.  76,  p.  877. 


LOANS—  When  Due. 

Electkic  Light  Bonds— 

4s ,$65.000 1922 

Optional  after  1910. 

5s,g.,..     ,$12,000 1924 

Optional  after  1914. 
Liquidation  Bonds— 
5s,  Jan.  31,  $4O,O00..Jan.  31. 1907 


Water  Wokks- 
5s,  J&D,  $40.000.... Dec.  31,  1912 
Bond,  debt  May  1, 1905.  $162,000 

Floating  debt...  3,216 

Ass'd  valuation  1904    .  .1,973,436 

Assessment  is  *s  of  actual  valna. 

Tax  rate  (per  M)  1904 $1030 

Population  in  1900  was 5,451 

Population  in  1890  was 4,565 


District — W.  H.  Tbaic,  C  erk. 

$25,000    Assessed valua'n  1905. $1,800,000 
875  '     Assessment  abt.  hi  actual  value. 

8,200  I  School  tax  (perM)  1905 $7  00 

I  Population  in  1905  (est.) 7,00© 

INTEREST  is  payable  in  New  York. 


Logan  School 

Bonded  debt  Apr.  1,  1905 

Sinking  fund 

Building  fund 


OGDEN.-Wm.  Glasmann.  Mayor. 

This  city  is  in  Weber  Co. 

LOANS—                 When  Due.  4s,  J&D, $30,000  0... June  1, 1921 

General  Improvement—  Optional  after  1911. 

6s, J&D, $70,000  o....June  1. 1911  Sewek  Bonds— 

(Subject  to  call  after  1906.)  5s,  J&J.  ('04)  $50  000.  July  1, 1914 

6s.  F&A,   50,000  c.    Feb.  1, 1912  Optional  after  July  1,  1905. 

5s,  A&O,  50,000  o...  April  1,  1912  Bonded  debt  Oct.,  1905    $550,000 

5s,  J&D.   50,000  c Dec.  1,  1912  Assessed  valuat'n.  real..6.4<  0.C00 

5s, MAN,  100,000  c...  May  1,  1913  Assess,  val..  personal.... 3,<'00,u00 

Refunding  Bonds—  Total  valuation  1905...  .9,40".O0O 

4128,  F&A,  $100,000  0  Aug.  15,'18  City  tax  rate  (per  M)  190   .  $1090 

Optional  after  1908.  Total  tax  (per  $1,000),  190c.  $3000 

4s,  M&N  g.,  $50,000  c.Mav  1.1920    Population  In  1890  was 14,889 

Optional  after  May  1,1910.  Population  in  1900  was 16,313 

INTFREST  ou  the  $55  000  sewer  bonds  is  payable  at  the  City 
Treasurer's  office  or  at  the  Chase  National  Banh,  New  York. 

Ogdest  School  District — B   S.  R"lapp,  Clerk. 


When  Due. 


LOANS- 
Refunding  Bonds— 
4s,  J&J,  $10«.000  c    Julvl,  1922 

Optional  after  July  1,  1912. 
Bond,  debt  Sett.  1, 1905. .$135,000 

Floating  debt 10,800 

Total  deb  1  Sept.  1,1905..   145,800 

INTEREST  is  payable  in  New  York 


l&pp, 
Assessed  valu'n,  real... $7,327, 788 
Assessed  valu'n,  pers'l.  ..2.11 0,600 
Total  valuation  1904.  .9,438.388 
Assessment  about  actual  value. 
School  tax  rate  (per  M)  1914  $7 -20 
Population  in  1905 25,000 


r-n-,  ^.^  T  r^,         S  WM.  M.  ROYLANCE,  Mayor. 
fti.Kj  V  KJ. —  )WM.  E.  HARDING,  Recorder. 

This  city  is  the  county  seat  of  Utah  County.  Bonds  are  tax  exempt. 
Incorporated  Feb.  6,  1851.  [91,000  water  and  ligat  bonds  below 
awarued  on  Aug.  2^,  1905.  Legality  of  issue  questioned  and  matter 
now  in  <  ourts.] 


LOANS—  When  Due. 

Refunding  Bonds— 
4*28.g.  M&S,  $88,000c. .Mar.15,'22 
(Subject  to  call  after  Mar.  15,  '12.) 

Water  Bonds— Av  note  dbore. 
4s,g'05  A .  &  O.,  $3'-.,0Oi>.  Oct.  1925 
(Subject  to  call  Oct.  1, 1915.) 

Light  Bonds  -See  note  above. 
4s,g.  '05   a    &  O  $56.000. .Oct    1, 
1925.  (Subject  to  call  Oct.  1,1915.) 


Bonded  debt  Sept.  15, 19O5.$«8,0OO 
City  has  no  floating  debt. 

Sinkingjfund $96. 

Assessed  valuation  1905.2,343,668 
Assessment  70  p.  c.  actual  value 
Totaljtax  (per  1.000)  1905.. $34'.  0 

Population  in  1890  was 5,159 

A  portion  ot  the  city  detached  in 

1900. 
Population  in  1900  was 6.852 


Population  in  1905  (est.) 8,000 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York 
or  at  the  office  of  the  City  Treasurer. 

q  a  t   t  t     a  tj-  Tr  mrrv  ?  RICHARD  P.  MORRIS.Mayor 

&J\La  1    L-AJrVH.  Lvi  i    I  . —  fCHAS.  B.  FELT,  Auditor. 

This  city  is  situated  in  Salt  Lake  County  and  was  incorporated  1851 
and  Jan.  20,  1800.    Bonds  are  all  tax  exempt. 


LOANS—  When  Due. 

Refundino  Bonds— 
4^8.  J&J,  $54-8,000  c  Jan  1, 1924 
4s,  M&S,      500,000  c.Sept.  1,  1918 
4s,  J&J.      500,000  o.Jan.  ).  1921 
4s,  J&J.       200,000  0  July  1, 1921 

Water  Bonds— 
4b,  A&O,  $250,000  0  .Oct.  1,  1920 
Subject  to  call  Oct,  1.  >910. 
*  Water  Improvement  Bonds  — 
4s,  J  905,  semi-aim  ,*f-50.000cl925 
Subject  to  call  after  1915. 
'Sewer  Bondr  — 
4s,  1905,  semi  iuin.,$15<\000cl925 


General  Fund — 

5g.,  M&N,  $800,000  c  May  1,  1914 

Bond.  debtSepi.  1,1905  $3,298,000 
I  Water  debt  (included) . .       650.000 

Assessed  val'n,  real  ...29,169,2fc>8 
!  Assessed  val'n.  pers'l..  10,529,087 
I  Total  valuation  1905..  39,698,  55 
I  Assessm't  about  60%  actual  value. 
1  City  tax  (per  $1,000)  1905  $11  00 

Total  tax  <per$i  ,000)  190o.$3  v*0 

I  Population  1890 44,843 

I  Population  1900 53,531 

Population  1905 8.3,000 


Subject  to  call  after  1915. 

*Oft(ie  fi.'<50,<:00  water  and  $150,000  sewer  bonds  given  in  our 
table  above,  only  $400,000  of  water  ar.d  #100,000  of  the  sewer  bonds 
had  been  delivered  to  Sept.  1,  and  hence  that  amount  only  is  included 
in  the  bonded  debt  as  given  for  that  date. 
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INTEREST  on  the  bonds  due  In  1914.  1918.  1921  and  1924  is  pay- 
able at  New  York  City,  or  in  Salt  Lake  City;  the  bonds  due  1920  are 
payable  in  Sew  York  City. 

ASSETS.— City  lands,  buildings,  sewer  system  and  street  and  side- 
walk paving  are  valued  at  $3,457,903;  water  works  system  at  $4,477,- 
152,  and  other  water  works  property,  ¥192,728;  other  assets,  $235,- 
052.  Cash  in  treasury  Duo  31,  1904,  $122,938  31.  The  earnings  from 
the  water  works  foi  the  year  1904  amounted  to  $118,899  31. 

Salt  Lake  City  School  Dist.— L.  P.  J»rici,  Clerk. 

LOANS—  When  Due.  |  Assess,  valuat'n  1904.$38,924,577 

-»  tt*  a    >>$427,OO0c  1912      Assessment  abt.  ie  actual  value. 

OS,  *&A,  j    22u,00')o  .1913    School  tax  rate  (per  M)19O5.$820 

Bonded d*bt  Sept.l,1905.$647,000    Population  in  1905  (est.)... .80,000 
I  NTs-  REST  is  payable  at  Weds,  Fargo  &  Co.,  New  York  and  Salt 
Lake  City. 


SALT  LAKE  CO.— Win.  0.  Caebis,  Co.  Treas. 

Salt  Lake  City  is  the  county  seat. 
LOANS-  When  Due.  \ 

County  Bonds— 
5s,  FA  A,  $350,000  O..1906  to  1916 

Funding  Bonds— 
5b,  J&J.  $120,000  a. .July  1,  1917 

Subject  to  call  after  1907. 
Bonded  debt  Sept  1,1905$  470,000 

Comity  has  no  floating  debt. 
Asses'd  valuat'n,real.$3i,34   ,557 
Ass'd  valuation,  pers'l  13,457.217 
As-'d  valuation,RR.,A;C..3,370,6S<; 
Total  valuation  190  ...51,172.460  , 
Assessment  abt.  70%  actual  value   \ 
St.  &  Co.  tax  (per  M.)  1905. .  15  00 

Population  in  1890  was 58,457 

Population  in  1900  was     .  77.72'-'  | 

INTEREST  is  payable  at  County  Treasurer's  office 


School  District  No  24. 

5s,  '05,  $20,000 June  15, 1925. 

Subject'  to  call  after  June  15, 1910. 

school  Diklr  rt  Mo.  20. 
5s. '0-.    22.000       June  15,  1925. 
Subject  to  call  after  June  15. 1910. 

8'  hool  District  No  38. 
Us,  '05,    7,500     .  .June  15, 1925. 
Subject  to  oall  after  June  15,  lnlO. 

School   District  Xo.  42. 
5s,  '0,    3,!00.   ...June   15,  19?5. 
Su'-jeet  to  call  after  June  15, 1910. 

tic  ool  Dixtnci.  No,  47. 
5s,  '05.    10,000  ...  June  15,1925. 
Subject  to  call  after  June  15, 1910. 


Auditor. 

Sinking  fund ..         $214 

A ss'd  valuation,  real.. $11, 078, 8  5 
A-s'dval,  personal  ...  3,129.669 
Total  valuation  1905... 14,20^,534 
Assessment  about  13  actual  value. 
St.  a  Co.  tax  (per  M.)  1905.  $11  00 

Population  1890  was 22,723 

Population  1900  was 25.239 

Floating  debt  47,392  |  Population  iu  1905  (ost.)...33,0'JO 

INTEREST  Is  payable  at  the  County  Treasury. 


WEBER    CO.— D.  Mattson.  Clerk  a? 

County  seat  is  Ogden. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $80  000  c       July  1,1922 
<  rptional  after  July  i ,  1912. 
Funding  Bonds— 
5s,  A&O,  $40,000  c.  Apr.  1,  1921 

Optional  after  1911. 
Bonded  debt  Sept.  1,  *05  $120,000 


Territory  of  New  Mexico 

ITS 

DEBT,   KESOURCES,    Etc. 


Organized  as  a  Territory  (Act  Sept.  9,  1850)        -    Dec.  13,  1850 
Total  area  of  Territory  (square  miles)       ...        122,. WO 

Territorial  Capital Santa  Fe 

Governor  (term  expires  January  1906)  -  Miguel  A,  Otero 
Secretary  (term  expires  January  1906)  -  J.  W.  Raynolds 
Treasurei  (term  expires  March  1907)  -  -  J.  H.  Vaughn 
Legislature  meets  biennially  in  odd  years  the  third  Monday 
of  January,  and  sessions  are  limited  to  60  days. 

Refunding  Bill.— In  1899  a  general  refunding  bill,  applicable 
alike  to  the  Territory  and  the  counties  and  municipalities  therein, 
passed  the  Legislature— see  0HBONICL8  of  March  18  and  25,  1899. 

The  bonded  debt  at  present  is  as  follows : 

LOANS—  — Jnlerist. —    , Principal, . 

NAME  AND  PURPOSE-  P-  01.  Pauablc.       When  Due.    Ontstand'g. 

<  apitol  rebuilding  bonds, '95..     5        M&N    M&N    1925!     o  $75,000 

$25,000  due  May  1  and  $50,000  due  Nov.  1,  1925,  subject  to  call 
after  1915. 

Capitol  rebuilding  bonds, '99..    4        M&N     May  1,  1929        0  60,000 

8ubject  to  oall  Mav  1,  1919 

Current  exp.  bonds  of '87 6         May       May  2,  1907  50,000 

Subjec   to  oall  since  1897 

do  do         1887 6         Nov       Nov  1,  1907       o  50,000 

Subject  to  call  since  1897 

do  do         1888 6         May       Mav  l,  1 908        e  50,000 

Subject  to  call  since  1898 

Insane  Asylum,  1891 6       J    <fe    J    Oct.  1,  1921        o  25,000 

Subject  to  call  after  Oct.  1.  1911 

do         do         1895 5       J    &    J    Jan.  1,  1925        0  30,000 

Subject  to  call  after  July  1. 1915 
Military  Institute  bonds,  189      5       J   &   J    July  1,  1925       o  15,000 

Subject  to  call  after  July  1,  1905 
Penitent'ry  refund'g  *94  & '95    6       MAS         1924-1925       o  81,000 

Subject  to  call  after  1914-'15 
Provisional  debt  bonds,  1889.    6       M&S  1919  o  177,000 

Subject  to  call  after  1909 

Refunding  bonds,1893 6       J   &   J    July  1.  1923     o  104,000 

Subject  to  call  July  1,  1913 

do  do        1903 4        MAS    Jimel,  1933      O  101,000 

Subject  to  call  after  June  1,  1923 
Territorial  I nstitut'nb'nds, '95    5       J    &    J    July  1,  1925       ©35,000 

Subject  to  call  after  July  1,  1905 

INTEREST  on  current  expense  bonds  is  payable  at  First  National 
Bank,  New  York,  or  Nation  1  Bank  of  Commerce,  New  York;  on  all 
other  hands  at  the  National  Bank  of  Commerce,  New  York  City. 

TOTAL  DEBT.— The  total  bonded  debt  on  Oct.  1,  1905,  was  $853,- 
000  in  the  same  date  the  Territory  had  a  Milking  fund  of  $83,001. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  ^  oash 
Talue)  in  1905  was  $13,51">,0  '";  the  tax  rate  in  1905  was  140  >. 

POPULATION  OF  TERRITORY— The  population  of  New  Mexico 
has  been  as  follows  in  the  years  named  The  total  for  1900  Includes 
Indians  and  whites  on  Indian  reservations  not  previously  taken  Into 
account.    Such  persons  in  1890  aggregated  6.689  and  in  1880  23,452 

1900 195.310  I  1HH0 119,565  I  1860 '87.034 

1S9Q.  153.593  I  1870 91.874  11850 61,547 

"  Not  including  population  of  Arizona  Terr.,  then  forming  part  of  New 
Mex.,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


Cities,  Counties  and  Towns 

in  the 

TERRITORY    OF    NEW    MEXICO. 

NOTM.—For  reportx  not  given  in  alphabetical  order  among  the  follow- 
ing see  "Additional  Statements"  alend  of  this  Territory. 


ALBUQUERQUE  SCHOOL  DIST. 

This  district  is  located  in  Bernalillo  County. 


LOANS.  When  due. 

..s $60.000 1922 

Optional  after  1912. 

413s.  J&J,  $22.000 ..  July  1,  1932 

Optional  alter  July  1,  1922. 

School  Building  Bonds— 

4ks,  J&J,  $34,000       July  1,  1934 

Optional  after  19i!4. 


Bonded  debt  May  1 ,  '04  .  $1 1 6,000 
Assessed  valuation  1  901.2,066,866 

Population  in  1890  was 3,785 

Population  in  1900  was 6,238 


BERNALILLO    CO.— Jas.  A.  Summers,  Pro- 

bate  Clerk.    County  seat  is  Albuquerque. 

Refunding  Bonds— 
5s.  F&S,  $106,200  ...  July  1,  1931 
Subject  to  call  after  Julvl,  1921. 
5S,  M.cS,  $78,000  ...Sept  1,  1931 
Subject  to  call  after  8epr.  1.  1921. 
4^8.'05  J&J.$7o,400  July  1.  1935 

Subject  to  cail  J   ly  1,  1925. 
Bond,  debt  Sept.  1,    90".  $362,600 
Assess'd  valuation  1905  3.184,811 
Assesment  about  L3  actual  value. 
Ter.  &  Co.  tax  (per  M.)  "04    $34-50 

Population  in  1890  was 20,913 

Population  in  1900  was 28,630 


LOANS—  When  Due. 

Bridge  Bonds— 

6s,  J&J,  $30,000 July  1 ,  1922 

8ubject  to  call  July  1, 1912. 
Current  Expense  Bonds— 
6s,  J&J,  $7,000  .   .   Nov.  16,  1921 

Subject  to  call  Nov.  16,  191 1. 

5-9-lOs  J&J,$17,000..Dec.31.1922 

Subject  to  call  Deo.  31,  1907. 

Funding  Bonds— 

6s,  J&J.  $54,000  .   ...Aug.  2, 1917 

Subject  to  call  Aug.  2,  1907. 


CHAVES  CO.— J 

Eoswell  is  the  county  seat, 
Lincoln  Co.  in  1891. 

LOANS—  When  Due. 

CiRRKNr  Expense  Bonds— 
6s,  J&J.  $7,000     Aug.  1,1921 

(Subject  to  call  Aug.  1,  1911.) 

Funding  Lincoln  Co.  Bonds- 

6s,  r&J,  $5,000         ...Jan.  1.1921 

(Subject  to  call  Jan.  1,  1911  ) 

Refunding  Bonds— 
5s,  MS,  g.,  $30,000..Mar.  I,  1931 
Optional  Mar.  1, 1921. 


8  Lea.  Cou  t  Bnr»*r. 


The  county  was  formed  from  part  of 


Refunding  Bonds    (Con.) 

5s,  M&S,    $11,000 1931 

Optional  1921. 
Bonded  debt  Sep.  5,  '05 .    $53,000 

Sinking  fund  2,818 

Assessed  valuat'n,1905  3,078,700 
Assessment  about  'h  actual  value. 
Ter.  and  co.  tax  «ner  M.),'05  $30  00 

Population  1900  was  4,773 

j  Population  in  1905  (eat.) 8,000 


GRANT  CO.— W.  B.  Walton.  Pr        e  01 -rk. 

County  seat  is  Silver  City.  This  county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  beinv  taken  to  form  part  of  Luna  County. 
A  commission  appointed  to  adjust  the  indebtedness  of  the  two  coun- 
ties lias  apportioned  $160,814  28  to  Grant  County  ami  $51,654  83  to 
Luua  County. 

LOANS—  When  Due.  I  Cash  intreas'y  Jan.1,'05.    $48,837 

REFUNDING  Bonks—  |  Ass  d  valuation  1904...  2, "99, 026 

..s, ,  $218,0000. I  Assessment  about  23  actual  value. 

Judgment  Bonds—  I  Ter.  &  Co.  tax  (per  M.)'04..$32-00 

5s,    .  ..$10,000  c Deo.  31, 1932  |  Population  in  1890  was 9,657 

Bonded  debt  Feb.,  1905.. $228,000  I  Population  in  1900  was. ...12,883 


r     a  c  ■XTTTr-'  A  C         5  DR.  F.  E.  OLNEY,  Mayor. 
l_  AO    V  E*KjiJ\Z3. —  $  CHAS.  TAMME,  Clerk. 

This  city  is  the  county  seat   of  San  Miguel  County     Incorporated 
Aug.  1,  1888. 


LOANS—  When  Due. 

Finding  Bonds— 
6s,  J&J,  $24,946 Aug.  2, 1917 

Subject  to  call  after  Aug.  2, 1907 

Kf.ki'Nimno  Bonds 

5s,  M&S,  $7,000 Sept.  2,  1931 

Subject  to  call  after  Sept,  2,  1^21 
5s.  M&S,  $10,000     ...Jan.  1,  1932 

Subject  to  call  after  Jan.  1, 1922 


School  House  Bonds— 
5s,  M&S.  $35,000  Sept.  1,  1930 
Bonded  debt  War.,  1905..  $56,946 
School  house  bonds  (add'l)  35,000 
Tax  valuation  in  1901.  .1,179,973 
City  tax  (per  $1,000)  190.J  $13  50 
School  tax  (per  *I,000)  1904  9  00 

Population  in  1890  was 2,385 

Population  in  1900  was 3,552 


INTEREST  is  payable  in  New  York  City. 


MORA  CO.— I)  Qabsidt,  Tna.- 

County  seat  is  Mora.    A  portion  of  this  county  was  cut  off  and  added 
to  Union  County  thus  reducing  valuation  and  population  after  1893. 


LOANS—  When  Due. 

Courthouse  Bonds.— 
6s,  J&J,  $70,000 July  1,  1919 

Subject  to  call  after  10  years. 
Funding  6s.  $4,500  . .  Aug.l,  1917 


I  NT  Eh  EST  on  court-house  bonds  payable  in  New  York 


Bonded  debt  Mav  1.  '05  $90,000 
Ass'd  valuation  1904  .  1,014,825 
Ter.  and  co  tax  (per  M.)'04.$44-v;0 

Population  in  1890  was 10,618 

Population  in  1900  was 10,304 


ROSWELL—  Fred.  J.  Beck,  C       01    k 

County  seat  of  Chaves _Oountv.    Incorporated  1903. 

Bond,  debt  Sept.  1.  1905 


$39,900 
Assessed  valuat'n  1905  1,000,000 
Assessui't  about  10%  actual  value. 

Total  tax  (perM.)  1905 $4-tl0 

Population  In  1900  was 2,049 

Population  iu  i905  (est.) 6,500 


LOANS—  When  Due 

Fike  Engine  Bonds— 
5s,  J&J,    $1,6<»0  c....July  1, 1924 

REFUNDING  B"NDS 

5s,  M&S,  $3,300  c. . .  .Dec.  1, 1931 

Optional  after  Dec.  1, 1921. 

Sewer  Bonds— 

6s,  J&J,  $35,000  c... Oct.  10,1931 

Optional  Oct.  10,  1921. 

INTEREST  on  all  bonds  is  payable  at  New  York 
TAX  FREE— All  bonds  are  tax  exempt. 

SAN  MIGUEL  CO.— Eugenio  Rom eko.  Treas. 

County  seat  is  Las  Vegas.    General  county  refund  ug  5  percent  gold 
bonds  have  been  exchnnged  for  all  of  the  6  per  cent  bonds  of  1889  and 
189/,  except  $4<)>  of  the  latter  issue.    The  oouniy  ha    mouey  on  hand 
to  meet  all  interest,  and  coupons  are  paid  as  soon  as  presented. 
LOANS—  When  Due. 

Js,  J&J,      $800  c July  1,1917 

Optional  after  July  1,  1907. 
Funding  Bonds— 
6s,JaJ,    $100c  Jan.  1,  1922 


Optional  after  Jan.  1,  1902. 
Refunding  Bonds— 
6s,  M  hS,  $37,700  0..   Mar.  1,  1930 

Optional  alter  Mar.  1,  1920. 
53»s,    IAN,  f96,200c  .Nov.  1.1925 

Optional  after  Nov.  1,  1910. 
.VUs  J sj.  $16,900  0    July  1.  1926 

Optional  after  July    ,  19U. 
5s,   M.v-,  $l    V200C   July  1,  1932 

Optional  after  July  1, 1922. 


Refunding  Bon   s(i'on.) 
5s     M&S,  $15-1,000  c  Mar  1.1934 
Optional  after  Mar.  1,  1924. 

Small  kox  ko>ds 
6s,  J&J,  $  1,600  c       .  July  1, 1927 

Optional  after  July  1,  1917. 
Bond  deb'  Oct   1,1905    $186,800 

Floating  debt  about $1,000 

Total  debt  Oct.  4,  1905  ..   487,800 

Cash  on  n and     23,137 

Net  debt  Del.  4.  '90  ....  464.663 
Ass'd  valuation  1905.  .3,980,427 
Assessment  alt. >ut  4  notual  value. 
Ter.  &Co.  tax  (per  M)  I  905  $37-  '0 
Population  in  1905  (.  si.)... 26,000 
Population  in  1900  was 2v:,053 


Nov.,  1905.  j 


ARIZONA-DEBT  OF  TERRITORY 
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SANTA  FE  CO.— H   B.  Cartwright,  Treas. 

County  seat  is  Santa  Fe.  A  committee  of  citizens,  appointed  to  adjust 
the  bonded  ami  other  indebtedness  of  the  county  on  the  basis  or  25 
cents  ou  the  dollar  (V.  70,  p.  242),  failed  to  effect  such  compromise. 
On  January  7.  1902,  the  Board  of  County  Commissioners  passed  a 
resolution  offering  to  compromise  the  debt  on  the  basis  of  50  cents  on 
tUe  dollar,  issuing  in  payment  3  per  cent  bonds.  This  compromise  was 
not  acceptable  to  the  bondholders.  V.  74,  p.  110.  See  V.  71,  p.  303 
and  1183,  for  suit  instituted  by  Bird  S.  Coler  el  «l  of  New  York  City. 
rA  later  compromise  of  60  per  cent  in  3  per  cent  bonds  was  also 
ejected.    V.  76,  p.  119;  also  V.  81,  p.  627  and  1059. 

County  Dkbt  July  1,  1904.         I     County  Debt— (Concluded)  — 
Santa  Fe  Co.  bonds... $681,039  00  |  Interest  for  1903....       $84,172  00 

Unpaid  coupons 230,164  95  i  Interest  for  1904....         50,975  00 

Floating  debt 11,385  90  I 

Interest  on  same 7,874  28  I  Total  debt  Julyl,'04. $1,151,000  17 


School  Dist's— Cerillos 

and  city  of  SantaFe.  29,333  70 

Interest 700  00 

Interest  for  1902. . . .  55.355  34 


Ass'd  valuation  1904 1,750,120 

Exemptions . .        163,000 

Ter.&  co.tax  (p.$l,000) '05.. $49-00 

Population  in  1890  was 13,562 

Population  in  1900  was  ...  14,658 


SIERRA 


COUNTY 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  M&H,  tf  55,000  r 1930 

Optional  after  Sept.,  1921 
Bonded  debt  Apr.  1,'05..  $55,000 
INTEREST  Is  payable  at  E.  H.  Rollins  &  Sons,  Boston,  Mass. 
TAX  FREE— Bonds  are  exempt  from  Territorial  and  county  tax. 


— Hillsboro  is  the  County  seat. 
County  has  no  floating  debt. 
Assessed  val'at'n  1904. $1,294,224 
Assessment   abt.  *2  actual  value. 
Ter.  &  co.tax  (per  $M.),'04.$2400 
Population  in  1900  was 3,158 


SOCORRO  CO.— B.  A   Pino,  CI  r\r. 

County  seat  is  Socorro.    A  portion  of  this  county  has  been  taken  to 
help  form  Otero  County. 

When  Due. 


LOANS- 
Refundino  Bonds— 
5s,  M&S,  *150,000...  June  1,  1931 
Optional  June  1, 1921. 


Total  debtOot..  1905 $181,700 

County  tax  (per  M)  1904      $35  00 

Ass'd  valuation  1904 1,910,355 

Population  in  1890  was 9,595 

Population  in  1900  was 12,195 

INTEREST  is  payable  at  First  National  Bank  New  York  City. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  di vis 
ions  in  jiew  Mexico  not  included  in  the  foregoing  : 

Bonded  Floating  Assessed  Tax  Population 

t>ebt.  nebt.  Valuation.  Hate  1900. 

Colfax  Conr.fy $79,000  None  $2,823,1^7  $14  00  10,150 

Leonard,  Wood  Co..  35,700  9,000  823,319  3100           

Otero  County  57,000  None  1,603,9?2  16-00  4,791 

Santa  Fe  Sch'l  Diet.   28,000  None  825.000  7-00            

Taos  County J-6,400  O^.TSO  34  00  10,889 

Valencia  County ...  97,300  1,506,186  4500  i3,895 


Arizona  Territory. 

ITS  J 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act.  Feb.  24,  1863)    -     Feb.  24,  1863 
Total  area  of  Territory  (square  miles)  -        -  113,020 

Territorial  Capital       -------      Phomix 

Governor  (term  expires  Mar.  7,  1909)      -      Joseph  H.  Kibbey 
Secretary  (term  expires  Apr.  7.  190-*)  -        W.  F.  Nichols 

Treasurer  (term  expires  Dec.  31,  1906         -      E.  E.  Kirkland 

Legislature  meets  biennially  in  odd  years  the  third  Monday 
in  January,  and  sessions  are  limited  to  60  days. 

In  1891  arrangements  were  perfected  through  an  act  of  Congress  to 
fund  all  the  Territorial,  county  and  municipal  indebtedness  of  this 
Territory  at  nve  per  cent,  and  as  fast  as  any  portion  of  the  debt 
matures  it  is  to  be  replaced  by  a  live  per  cent  loan.       > 

LOANS—  ■ — Interest. — ,   , Principal. , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.    When  Due.     Oulstand'g. 

Capitol  Building  bonds. o  1898    5         J&D       June,  1, 1948  $100,000 

Subject  to  call  after  1918 

Experim't  Stat'n  Bonds     o  ..      5g       Jan.    10-20-yr.  (opt )  11,000 

Funding  Bonds c  1888    6          Jan.     Jan.   15,1913  78,000 

do           do  c  1892    5           J&J     July  15,  1942  2,000,000 

Subject  to  call  after  July  15, 1913. 

do           do    C1896    5         J&J       Jan.  15,  1946  300,000 

Subject  to  call  Jan.  15, 1916. 

do           do    .......  ,.c  1903    3          J&J      Jan.   15,1953  318,275 

Subject  to  call  Jan.  15, 1913. 

do          do    c  1903    5         J&J      Jan.  15,1953  65,000 

Hubjectto  call  Jan.  15, 1913. 

do           do    cl903    5         J&J      Jan.   15,1953  15,000 

Subject  10  call  after  Jan.  15, 1923. 

do          do    0  1903    5         J&J     Jan.  15,1953  15,000 

Subject  to  call  after  Jan.  15, 1923. 

do           do     0  1904    5            J&J15                    1954  17,000 

do           do    1905    4          1955  25,000 

Subject  to  call  after  1925. 

Insane  Asylum  bonds  ..r- 1904    5g       J&J      Jan.     1,1954  20,000 

Subject  to  call  after  Jan.  1, 1929. 

La  Purchase  Exp's'n  b'ds  c  02    5         J&J                      1922  30,000 

Univer.  of  Ariz.  g.  bonds  o '02    5        Jan.       Jan.  2,  1922  25,000 

World's  Fair  bonds 0,1892    5         July     July  1,    1912  30,000 

I N  T  E  R  EST  is  payable  in  gold  at  the  office  of  the  Territorial  Treasurer; 
and  at  the  United  States  Mortgage  &  Trust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT,    ETC.— The  total  debt  April  1, 1905,  was  $3,085, 
^575  29;    deduct  amount  of   county,  city  and   school  district  funded 
indebtedness,  $2,074,302  86;  net  Territorial  debt,  $1,010,972  43;  cash 
in  general  fund  .apr.  1,  1905,  $82,049  41. 

TAX  FR  E  E.— The  bonds  issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION.— The  Territory's  assessed  valuation  in 
1904  is  45.069,545;  in  1903  it  wan  $43,088,041;  in  1902  it  was  $3^,083,- 
177;<r12^1901  ll  was  *38,853,831;  in  1899  it  was  $32,509,520;  in  1897  it 
was  $30,613,702.  Actual  value  1896  (official  estimate),  exclusive  of 
mines,  was  f  64,000,000.  Territorial  tax  rate  (per  $1,000)  1905is  $950. 

POPULATION  OF  TERRITORY. -Population  of  Arizona  has  been 
as  follows  m  the  years  mentioned.    The  total  for  1900  includes  Indians 
ana  whites  on  Indian  reservations  not  previously  taken  into  account. 
Such  pcrsoTis  in  1890  aggregated  28,623  and  in  1880  18.706. 
1900..  122,931  |  1890.-59,620  |  1880.40,440  |  1870.9,658  |  1860.*6,482 

*  This   was  population  when  Arizona  was  simply  a  county  of  New 


Cities,  Counties  and  Towns 

IN  THE 

TERRITORY    OF    ARIZONA. 

NOTE.— For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  Territory. 

APACHE  COUNTY.— J.  Peraita,  Remrder. 

This  county  has  been  divided  and  Navajo  County  has  been  formed 
from  a  part  of  its  territory.  The  indebtedness  set  apart  for  Navajo 
County  is  not  Included  in  reporting  the  debt  of  Apache  County. 

County  seat  is  St.  Johns. 


LOANS—  When  Due. 

Funding  Bonds— 
7s,g.,  Jan.  1,  $10,0ii0 1906 

territorial  Bonds  (funding)— 
5g,  J&J,  $43,439g Jan.  1,  1913 


Bonded  dent  Oct..  1905 $51,000 

Tax  valuation  1904 1,044,656 

Assessment  Is  ^  actual  value. 
Ter.  &  co.  tax  (per  M)  1904.. $38  00 

Population  in  1900  was 8,297 

Population  in  1890  was 4,281 


INTEREST  on  the  7  per  cent  bonds  is  payable  at  San  F'rancisco;  on 
Territorial  bonds  at  Phoenix,  Ariz.  Both  interest  and  principal  payable 
in  gold. 

TAX   FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


COCHISE  CO.— J.  N.  Gaines,  Treasurer. 

County  seat  is  Tombstone.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

CODNTY  BOND8— 

7s,  Jan.  ,$S0,C00;c 

Interest  pavable  in  Tombstone. 
Bonded  debt  Sept.  1, 1905  $80,000 

Floating  debt 30,000 

All  bonds  are  exempt  from  taxa'n. 


Tax  valuation  1904 $6,850,132 

Assessm'nt  is  about '  2  actual  value. 
Ter.  <&Co.  tax(per  M.)1905..$29  00 

Population  in  1890 6.938 

Population  in  1900 9.251 

Population  in  1905 30,000 


COCONINO  CO.— 

County  seat  is  Flagstaff.  The  debt  represented  by  the  Territorial 
bonds  was  created  by  Yavapai  County  previous  to  1891,  when  this 
county  was  formed,  and  on  January  15, 1894,  was  funded  into  5  per 
oent  50-year  Territorial  bonds. 


LOANS—  When  Due. 

Territorial  Bonds  (refunding) 
53,  J&J,  $159,000... Jan.  15,1943 

Subject  to  call  Jan.  15, 1914. 

Interest  pavable  in  N.  Y.  City. 
Bond,  debt  Mar..  1905... $159,000 

TAX  FREE.— All  of  the  county's  bonds  are  exempt  from  taxation, 


Sinking  fund.  $19/00 

Total  valuation  1904 3,240.484 

Assessment  about  ^  actual  value. 
Ter.  &  Co.  tax  (per  M)  '04.. .$30-00 
Population  in  1900  was 5,314 


FLAGSTAFF.-L.  W. 


This  town  is  in  Coconino  County. 

LOANS—  WnenDue.i 

Water  Works  Bonds— 

6a,  Jif&J'B,  $85,000  0 1928  ! 

Subject  to  call. 

6a,  JoO&d-^O,  $10,000  c ..1928 

Subject  to  call. 

6s, JSO&DSO,  $10,500  0     1928 

Interest  is  payable  In  New  York. 
TAX  FREE— Bonds  of  this  town 


Quinlan   Towti  Treas. 

Ij  corj-oratedMay,  1894. 

Bond,  debt  -ent.,  1905  ..$102,500 

Sinking  fund 3,000 

Net  dent  ;*ept.,  1905 99,500 

Assessed  valuation  1904  451,000 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  '04  ..  ..$500 

Population  in  1890 9<*3 

Population  In  1900 1,271 

are  free  from  taxation. 


GRAHAM    CO.— Geo.  Carlton,   Clerk   Bad 


lif     JSU  H 

County  seat  is  Solomonsville. 
Gold  Ts,  $15,OoO  e.Oct.  1,  1906  0-> 

Territorial  Funding  Bonds  - 

Gold  5s,  $147,365  r 1942 

Bonded  debt  Sept .,  1905.. $1^7,305 

Floating  debt.. 23,000 

Assessed  valuation,  real. 4,231, 068 


Assessed  val'tion,  per'l.$  1,9 14.598 
Total  valuation  1905  .6,145,^16 
Ter  &  co.  tax  (per  M.)1905.. $37-50 
Population  in  1905  (est.)... 17,500 
Populationin  1900  was 14,162 


I  NTEREST  on  5s  is  payable  at  Phoenix,  on  7s  at  New  York. 


When  Due. 


MARICOPA    CO.— W.    G    Pendleton,  Clerk 

B  '-ri1   of  StVfJ       V'.«> •<•. 
County  seat  is  Phoenix.    On  Jan.  1.  190%  Maricopa  County  owned 
property  valued  at  $539,155,  including  $298,95t  of  school  property. 

Population  in  1905 20,000 

Population  in  1900  was.. .     20,457 

Maricopa  0'>.  Kchoot.  Districts 
Phoenix  Un  High  Sch.— See  Phoe- 
nix below. 
Maricopa  Co.  Sch  Dist  No.  1— 

5s,  ....,$17  537  84 1943 

6s,     ..  ,    3000000 ....1913 

5*2S,    .     ,30  000        ....1921-1922 

Various  School  Districts 
6s&7s  ,$69  500....   1912-1925 

Total  bonded  debt  of  ,"11  school  dis- 
tricts in  Maricopa  Co  in  Sept., 
1905,  was  $177,037  84. 


LOANS- 

M.  &  P.  RK.  Bonds 
7s, ,    $2,000  c....Apr.  2,1915  j 

Territorial  Funding  Bonds— 

5s, ,  $229,253  c 1942 

5s, 20,846o 1943 

5s,  J&J,     14,000  c    Jan.  15,  1953 

Optional  after  Jan.  15,  1923. 
Bonded  debt  Jan.  1,  '05.  $266,099 
Cash i n treasury Jan.1,'05  )<  1 8 ,994 
Assessed  valuation,  real.8, 131, 677 
Assessed  val'tion. per'l.. 2, 523,986 
Total  valuation  1905.  .10,655,663 
Ter.&  co.tax  (per  M)  1905    $2500 

INTEREST  on  the  funding  bonds  due  1953  is  payable  at  Guaranty 
Trust  Co.,  New  York  City;  on  others  at  Phoenix,  Ariz. 


MOHAVE  CO.— Foster  S.  Dennis.  I  re 


s. 


County  seat  is  Kingman. 

LOANS—  When  Due. 

Territorial  Funding  Bonds— 
5s,  J&J,  $105,363  29  c  June,  1940 

Interest  is  payable  at  Phoenix. 
Bonded  debt  Jan.,  1905.. $105,363 
Floating  debt 36,680 


Total  debt  Jan.,  1905. ...$142,043 
Total  valuation  1904  1,30^,689 
Ter.  &  co.  tax  (per  M)  1904.  $4000 

Population  in  1890  was 1,444 

Population  in  1900  was 3,426 


PHCENIX.- 


$  WALTER  BENNETT,  Mayor. 
I  FRANK  THOMAS,  Recorder. 
Phoenix  is  the  county  seat  of  Maricopa  County.    Incorporated  May  5, 
1881.    The  $300,000  water  bonds  awarded  in  April,  1904,  are  in  litiga- 
tion, and  have  not  been  issued.    V.  80,  p.  1930,  885;  V.  79,  p.  2709, 
and  V.  78,  p.  1237. 


LOANS—  When  Due. 

City  Hall  and  Fire  Dep.  Bonds— 
7s,  June  20,  $15,000.  .June  21, 1917 
6s,  J&D,        15,000..  July  1,  1919 

Refunding  Bonds— 
5s.  M&N15,  g.,  $10,000.May  15,'09 

Road  Bonds— 
5s,'04,M&N,K.,$67,500c.Mayl,'24 

Optional,  $13,500  yearly  after 
May  1,  1919. 
Bonded  debt  Sept ,  '05... $107,500 


Assessed  val'tion, real.. $4,362,470 
Assessed  val'tion,  per'l..  997,998 
Total  valuation  1905 ...  5,360,4fi8 
Assessment  about  35  actual  value. 
City  tax  (per  $1,000)  1904. .$11-00 

Populationin  1890  was 3,152 

Population  in  1900  was 5,544 

Pop.   1903  (increased  terri- 
ritory)  about 12,000 


Phienix  Un.  HigK  School — 

6s,  ...  ,$30,000 ....1917 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  the  road  bonds  is  payable  at  Phoenix,  Arizona,  or 
New  York  City. 
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OKLAHOMA-DEBT  OF  TERRITORY. 


[VOi^.  T.XXXI. 


PIMA  CO.— J.  W.  Bogan,  Treasurer. 

County  seat  is  Tucson.  Railroad-aid  bonds  of  this  county  were  de- 
clared illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was 
subsequently  reversed  by  the  United  States  Supreme  Court,  which  re- 
manded the  case  for  further  proceedings.  In  1901  Coler  &  Co  of 
New  York  were  given  judgment  against  the  county  for  $300,000. 
V.  72,  p  637.  In  1903  the  bonds  and  accrued  interest— an  aggregate 
of  $319,791  23— were  refunded  iDto  3  per  cent  50-year  gold  territorial 
funding  bonds.  A  portion  of  this  county  has  been  taken  to  form  the  new 
county  of  Santa  Cruz,  which  became  liable  for  $83,407  of  the  debt  given 
below. 

4s,  1905 ,  $25.000 1955 

(Subject  to  call  after  1925.) 
Total  valuation  1904... $4,109,463 
Assessment  abt.  70%  actual  value. 
Ter.  &  co.tax  (per  M.)  1 904. .  $3000 

Population  1890  was 12,673 

Population  1900  was 14,689 


LOANS—  When  Due. 

Refunding  Bonds— 

48,    ,  $22,000  g 1951 

4s, ,    25.000g 1952 

Territorial  Funding  Bonds— 
3s,  g.,  J&J15,  $318,000.Jan.  15, '53 
5s,        J&J         210,240 1942 


I NTEREST  on  the  5  per  cent  bonds  is  payable  at  Phoenix,  Ariz.,  on 
the  4s  at  the  Arizona  National  Bank.  Tucson;  and  on  the  7  per  cent 
bonds  at  County  Treasurer's  office. 

PINAL,  CO. — A.  F.  Barker,  Treasurer. 


County  seat  is  Florence. 
Total  debt  June,  1904.  ...$151 .587 
Total  valuation,  1904... .1,620.634 
Ter.  &co.  tax  (per M.)1903. .$37-50 


Population  in  1900  was 7,779 

Population  in  1890  was 4,251 


PRE  SCOTT. — Prescott  is  situated  in  Yavapai  County. 

LOANS—  When  Due. 

City  Hall  and  Water- Works— 

5s,  J&J,  $88,000 1943-4-5 

Interest  payable  at  New  York. 
Water  and  Sewer  Bonds  1898— 

5s,  g.,  $150,000 1948 

5s, '05,  J&D.  $100,000  June  15/55 
(Subj.  to  call  after  June  15, 1910.) 


Bond,  debt  Oct.,  19o5... .$341,261 

Tax  valuation  1905 2,800,000 

Assessment  about  *a  actual  value. 
City  tax  (per  $1,000)  1905.. $1000 

Population  in  1 890  was 1 ,759 

Population  in  1900  was 3,55^ 


TTT^onM        5  L  H  MANNING,  Mayor. 
1  UL/OL-UN. —  \  FRANK  S.  TREAT,  Recorder. 
County  seat  of  Pima  County.    Incorporated  May  7,  1883, 

Floatitigdebt  $20,000 


LOANS—  When  Due. 

Spkcial  assessment  Bonds- 

7s,  Feb  15,  $23,000 

Optional  at  «ny  time. 

Water-works  Bonds— 

5s,  J&J,  g.,  $109,000  July  1, 1950 

Interest  is  payable  at  Tucson  and 

Phoenix.  Bonds  are  all  tax  exempt. 

Bonded  debt  Apr.,  1905.. $132,000 


Total  debt  Apr.,  1905 152,000 

Water  debt  (included) . . .    109,000 

Total  valuat'n  1904 2,751,374 

Assessment  about  H  actual  value. 
Total  tax  (per  $l,000)190A.$40-00 

Population  In  1890  was 5,150 

Population  in  1900  was 7.531 

Population  in  1905  (est.)...  12, 000 


YAVAPAI  CO.— J.  H.  Robinson,  CI  ok. 


County  seat  is  Presoott. 

LOANS-  When  Due. 

Redemption  Bonds— 
7s,  Jan.  15.  $86,000  c.Jan.  1, 1908 

Territorial  Bonds— 
5s,Jan.l5,$52,163  78c  Jan.15'42 
Territorial  Funding— Prescott 
&  An  zona  (  en.  RR.  Bonds, 

58,  Julv  l.">,  $240,000  o 1942 

Optional  after  1912. 
5s,  Jan.15,  $18,000  c.         ..1946 

Optional  after  1916. 
5s,  Jan.  15,  $27,000  c.  fifty  years 

5s, $t,57t>c  1954 

(Subject  to  call  after  1924.) 


Bonded  debt  Jan.  1, 1905.$424,740 

Floating  debt 119,  20 

Total  debt  Jan.  1, 1905..    543,960 

Sinking  fund 116,876 

Net  debt  Jan  1, 1905 42~,084 

Assessed  valuation,  real. 3,0^3, 271 
Ass'd  valuation,  perns'1.3.316,416 
Total  valuation,  1905... 6,339,6-37 
f  Sness't  about  60%  actual  value. 
Ter.  &  Co.tax  (per  M) '05..    40-00 

Population  in  1890  was 8,685 

Population  in  1900  was 13,799 


INTEREST  on  the  railroad  aid  bonds  is  payable  at  Phoenix. 


YUMA  COUNTY.— J.  M.  Polhamus,  R  corder. 

County  seat  Is  Yuma. 

LOANS—  When  Due. 

Tekkitorial  Funding  Bonds— 
5s.  J&J,  g.,  $88,791-11 

8chool  Bonds — 

7s,  Oct.  1,  g.,    $2,000 1907-'12 

7s,  Jan. 1,  g.,       1,500 1910 

Bonded  debt,  Oct.  1,1905..$8",791 

INTEREST  on  the  county  7s  is  payable  in  New  York  and  San  Fran 
Cisco;  on  the  5s  at  Phoenix  and  on  the  school  bonds  at  Yuma. 


School  debt  (add'l)Dis.No.l  $4  500 

Total  valuation  1905 1.649.4V7 

Assessment  abt.  :-s0%  actual  value. 
Ter  ACo  tax  (per M.)1905.. $45-00 

Population  in  1905  (est.) l,90i 

Population  in  1900  was 4,145 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  Arizona  not  included  In  the  foregoing. 

Sondid  Floating  Assented  Tax  Popu- 

Debt.  Debt.  Vatuali  in.  Rale  lation. 

$              $  $  $  1900. 

BisbeeSch.  Dist.  No.  2....      75,000  2.590.499  . 

GilaCounty 90,781  18,497  301,844  317  4.973 

Navajo  County 53,000       7,500  1,229,645  26  50  8,829 

Santa  Cruz  County llc,407  1,476,299  40-00    

Territory  of  Oklahoma. 

ITS 

DEBT,    RESOURCES,    Etc. 


Organized  as  a  Territory  under  Act  of  May  2,  1S90. 

Total  area  of  Territory  (square  miles)    -  38,030 

Territorial  Capital       -------      Guthrie 

Governor  (term  expires  May  14,  1906)         -    T.   B.  Ferguson 

Treasurer  (term  expires  March,  1907)         -         C.  W.  Rambo 

Legislature  meets  biennially  in  odd  years  on  the  second 

Tuesday  in  January,  and  legislative  sessions  are  limited  to 

sixty  days. 

TOTAL  DEBT.— Tlie  bonded  debt  of  the  Territory,  which  on  Jnly  l, 
1903,  anioumed  to  $48,000  was  paid  off  in  May,  1904.  The  total 
amount  of  outstanding  warrants  in  the  general  revenue  fund  en 
July  1,  1905,  was  $547,616  23.  The  oaeh  in  aU  funds  on  July  1,  1905. 
amounted  to  *612,t  92  93. 

ASSESSED  VALUATION  for  190*  is  $93,130,721;  for  1903  it  was 
$84,134,472;  for  1902  it  was  $72,677,423;  in  1901  it  was  $00,164, 


696;  and  in  1900  it  was  $49,338,661;  tax  rate  (per  $1,000)  In  1905 
is  $6-40.  Property  Is  assessed  at  about  25  per  cent  of  its  actual  value. 
POPULATION.— The  population    of   the    Territory  in   1890  wae 
61,834;  in  1900,  398,331,  ana  in  1905  (estimated),  750,000. 

Cities,   Counties  and  Towns 

IN  THE 

TERRITORY    OF    OKLAHOMA. 

Note.  —  For  revorls  not  givenin  alphabetical  order  among  the  follow- 
ing  see  "Additional  S  atements''  at  ena  of  ttds  Territory. 

The  National  Bank  of  Commeroe  of  New  York  is  the  fiscal  agent  for 
the  Territory  of  Oklahoma. 


CANADIAN    CO.— Geo 

El  Reno  is  the  county  seat. 

LOANS—  When  due. 

Court  House  Bonds— 
4s,  F&A,  $50,000.        1922  to  1931 
$5,000  due  yearly  on  Feb.  1. 
Funding  Bonds— 

6s,  J&D,  $49,500 1916*25 

INTEREST  on  the  court-house  4s  is  payable  at  the  fiscal  agency  of 
Oklahoma  in  Sew  York  City. 


D.  Bawokth,  Tr  as. 


Bonded  debt  Nov.  1, '05.  $99,500 
Assessed  valuat'n  1904  3,429,859 
Assessment  about,  i*  actual  value. 
State*  co.tax  (per  M)1904.$23  00 
Population  in  1900  was ....  15,98 1 


GARFIELD  CO. 

County  seat  is  Enid. 
LOANS.  When  Due. 

Funding  Bonds— 
6s.  A.  &0. $30,000.. .Apr.  25, 1916 
($3,000  due  yrly)  to  Apr.  25,  1925 
Bonded  debt  Seyt ,  1905.. $46,000 

Floating  debt 2,340 

Total  debt  Sept.,  1905 4S.340 

INTEREST  on  the  funding  bonds  Is  paid  by  the  National  Bank  of 
Commerce  at  New  York  City. 


-J.  F.  Danely,  Coumy  Clerk. 


Sinking  funrt $2,773 

Assessed  valuat'n  1905.5,021,174 
Assessment  a8  to   5  actual  value. 
Ter.  &co.  tax  (per  M.)  1905. $23  90 

Population  in  1900  was 22.076 

Population  in  1905  (est.)    .36,000 


GUTHRIE.— A.  S.  DeWitt,  City  Clerk. 

Guthrie  is  In  Logan  County.    Incorporated  1891. 


LOANS—  When  Due. 

Citt  Building  Bonds— 
4*28,  J&J,  $25,000c. .Aug.  1, 1931 
Optional  Aug.  1,  1921. 
Refunding  Bonds— 
6s,  J&J ,  $20,000  c     .  1920  to  1930 
Due  $2,000  yearly. 
Subject  to  call  at  any  time. 
Sewer  Bonds - 
4*28,  J&J,  $65,000  c.  Aug.  1,1931 
Optional  Aug.  1, 1921. 


Water  Works  Bonds— 
7s,  M&N,  *50,000o....May  1, 1912 
4*28,  J&J,  $30,000 c  ..Aug.  1,1931 

Optional  Aug.  1,  1921. 
Bonded  debt  Jan.,  1905.  $210,000 

Sinking  fund 10,854 

Assessed  valuat'n  1904.1,615,000 
Assessment  about  -'5  actual  value. 
Total  tax  (per  M)  190.. 5  ..  $34-50- 

Population  in  1890  was 5,333 

Population  in  1900  was 10,006 


LOGAN  COUNTY- 

County  seat  is  Guthrie. 

LOANS —  When  Due. 

Refunding  Bonds— 
6s,  5s  &  4^s,  $163,000.1909-19-29 

(Subject  to  call  after  1909.) 
Bond,  debt  May  1,  1905. $165,000 


-M.  E.  Trapp,  Co.  Clerk. 

Sinking  fund $2,493 

Assessed  valuat'n  1904..5.033.76O 
Assessment  about  13  actual  value. 
Ter.&  Co.  tax  (per  M.)1904.. $2075 
Population  in  1900  was 26,568 


OKLAHOMA  CITY.— B.  McFadden.  Auditor. 

Incorporated  March  10, 1891     This  city  is  the  county  seat  of  Okla- 
homa County 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  F&A,  $50,0000     Aug.  15, 1915 
6s,  J&D,     31,000  c.June  24,  1916 
4>28.'0^M&S,  45,000  *ept.l,1925 

City  Building  Bonds— 
5s,  M&S.  $30,000  c.Mar.  1,  1931 

Sewer  Bonds— 
7s,  M&S,  $17,500  c.Mar.  1,1913 
5s,  A&O,  20,000  c... Oct.  1,  1930 

Water  Bonds— 
5s,  A&O,  $100,000  c.Oct.  1, 1930 
Int.  at  Chemical  Nat.Bk..N.Y.  City. 


Total  debt  July  1,  1905  $293,500 

Sinking  fund 3.000 

Net  debt  July  1,  1905..  290,500 
Tax  valuation  1905....  4,600,000 
Assessment  about  M  actual  value. 

City  tax  (per  M.)  1905 $1900 

Total  tax  rate  (per  M  )  '05.. $48*00 
Population  in  1905  was  ..  .33,'  00- 

Population  in  1900  was 10,037 

Oklahoma  Oily  School  Dist. 
6s,  J&J,  $45,500  c....Jan.  1,  1914 
4  8,  J&J,  100,000  c....Jan.  1, 1933 
4L2S,  '05,  60.000  c        July  1, 1925 
Bonded  debt  July,  1905  $205,000 


Bonded  del>t  July  1,  '05. $243,500 

Floating  debt     45,000 

INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Bank 
New  York;  on  the  6s  at  Nat.  Bank  of  Commerce,  New  York. 


OKLAHOMA  CO.— E.  S.  Blackburn,  Co.  Cl'k. 

County  seat  is  Oklahoma  City. 
LOANS—                    When  Due. 
..,  .....about  $15,000 1926 

Subject  to  call  at  any  time. 

Court  House  Bonds— 
4ks.  J.vD,  $100,000. Dec.31,'24-33 

Refunding  Bonds— 

5s,  J&J,  $77.600 1920  1930 

Optional  after  19^0. 

Jail  and  0,  H.  Bonds— 
1  Vis.  *0i,  M&S.  $40,000  Sept.  1.'35 
(Sul'jeit  to  rail  after  Sept.  1,1925.) 

INTEREST  on  the  bonds  due  in  1904  is  payable  at  the  Chemical 
National  Bank,  New  York;  on  tlie  refunding  bonds  also  at  New  York, 
and  on  the  4 13  p.  c.  courthouse  bonds  at  the  fiscal  agency  of  the  Ter- 
ritory in  New  York  City. 


Bond.debl  July  1, 1905..  $237,600 

Floatiug  debt    36,474 

Assessed  valuat'n  1905.8.046.00O 
As*-e*8uient  about  ^  actual  value. 
State  <te  co.  tax  (per  M.)  '05.$2040 

Population  in  1890  was 1 1,742 

Population  in  1900  was 25,915 

Population  in  1905  (C6t.)... 55,000 


ADDITIONAL    STATEMENTS. 

We  give,  lielow  in  the  first  table  the  bonded  debt,  assessed  valuations, 
the  tax  rate  and  population,  for  all  counties  in  the  Territory  re- 
porting a  debt  of  over  $25,000,  and  which  are  not  included  among 
the  foregoing  detailed  returns.  In  the  second  table  we  give  indebted- 
ness of  uther  civil  divisions  of  the  State  not  inoluded  among  the 
foregoing. 


Bonded 

Cow  ties—  Debt. 

Beaver $31,000 

Cleveland 70.500 

Custer 38,000 

Dewey -  -  34,450 

Grant 29,000 

Kay 34,500 

Kingfisher 51,000 

Lincoln 67,000 

Noble 70,500 

Pawnee 32,000 

Payne 78,000 

Pottawatomie 55,000 

Roger  Mills 32,500 

Washita 60,000 

-Woods 46,000 


Assessed 

Co.  Tax 

Valuation. 

per  $1,000 

$1,671,046 

$12-50 

2.213,228 

2000 

2,577,351 

14-50 

1.012,171 

33  00 

3,;i8»,390 

13-5i> 

4,508,544 

15  00 

2  986,598 

15-50 

4.081,676 

1     40 

2,521,849 

12-00 

2,228,7:23 

15-00 

3,765,517 

9-50 

5.760,515 

1400 

1,H30,V59 

1H-00 

2,750/00 

12-00 

7,118,533 

1000 

Populat'n, 
1900. 

3,051 
lfc,388 
12,204 

8,819 
1 7,273 
22,530 
18,501 
27,007 
14,015 
12,366 
20,909 
26,412 

6,190 
15.001 
34,975 
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Bonded  Floating 

Indebtedness  of  other  places—     Debt.  Debt. 

Anadarfco  (C)  Caddo  Co $43,<  00  None. 

El  Reno,  Canadian  County 27,000  None. 

El  Reno  School  District 52,500  None. 

Enid  (C)  Garti  eld  Co 1 60,700  None. 

Geary  (C)  Blaine  Co 52.000  None. 

Hobart  <C)  Kiowa  Co 37,500  5,907 

Kingfisher  (C)  Kingfisher  Co 66/00     

Mangum  (C),  Greer  Co 30,000  1,000 

Perry,  Noble  County 70,000  18,250 

Ponoa  ( Ity,  Kay  County 35,000  None. 

(C)— City. 


Assessed  Popul'n 
Valuation.      1900. 

$421,000  

860.0  '0  3,383 

3,000,000  

891,796  3,444 

185,767  2,5«» 

798,334  6,000 

35, 151  2,301 

558,000  

465,557  3.351 

229,330  2,528 


Indian  Territory. 


Total  area  of  Territory  (square  miles) 


31,400 


TameBixby,  Minnesota   - 

Douglas  H.  Johnston 
John  F.  Brown 
Pleasant  Porter 
W.  C.  Rogers 
Green  McCurtain     - 


\ 


Commissioner  to  the 

Five  Civilized  Tribes. 

Governor  Chickasaw  Nation 

Governor  Seminole  Nation 

Principal  Chief,  Creek  Nation 

Principal  Chief  Cherokee  Nation 

Principal  Chief  Choctaw  Nation 


GOVERNMENT.— The  Territory  has  no  general  government,  as 
have  other  Territories,  but  is  divided  into  live  nations,  each  of  which 
has  a  "principal  chief"  or  governor.  This  form  of  government  will 
cease  ftiaick  4,  1906.  Towns  and  cities,  however,  under  laws  of 
Congress,  have  been  incorporated  and  several  of  these  we  give  below. 

DEBT  LIMITATION— Under  Chapter  816  of  the  Laws  of  the 
Fifty-seventh  Congress,  approved  May  19,  1902,  any  incorporated 
town  or  city  in  the  Territory  having  a  population  of  2,000  or  more  is 
authorized  to  issue  bonds  for  sewers,  water  works  and  school  houses. 
Such  bonds  must  not  "exceed  an  amount  the  interest  on  which  at  5  per 
cent  would  be  liquidated  by  a  tax  of  5  mills  upon  the  dollar  of  the  val- 
uation of  the  taxable  property  of  each  oity  or  town."  A  further  re- 
quirement is  made  that  such  bonds nmat  be  authorized  by  a  two-thirds 
vote  at  an  election  held  for  the  purpose,  and  also  that  a  judge  of  the 
United  States  Court  for  the  judicial  district  in  which  sneh  municipality 
is  located  must  determine  to  his  satisfaction  that  all  requirements  of 
the  Act  have  been  met.  Bonds  that  may  have  been  authorized  under 
any  special  Act  are  to  be  included  as  part  of  the  debt  limit— that  is, 
only  such  additional  bonds  as  ;>hall  not  string  the  total  above  the  limit 
may  toe  issued.  The  Act  also  provides  that  any  municipality  incur- 
ring any  indebtedness  therein  provided  for  shall  by  ordinance  which 
shall  be  irrepenlaote  provide  lor  the  collection  of  an  annual  tax  suf- 
ficient to  pay  the  interest  on  such  bonds  as  the  same  falls  due,  a:id  also 
to  pay  an  ■  discharge  the  principal  thereof  within  twenty  years. 

POPULATION  —The  population  in  1900  was  392,060,  inoluding 
52,500  Indians,    fn  1890  it  Wis  180,182. 


ADA.— S.  W.  Hill,  City  Treasurer. 


This  city  is  in  Chickasaw  Nation. 
LOANS—  When  due. 

Water  Bonds— 
5s,'O4,J&Ji5,$3O,O00cJan. 15,1924 

kcho  >L  Bonds— 
5s,'O4,J<fcJi5,$l5,000cJan.l5,1924 

Interest  at  New  York  or  Chicago. 


Bond,  debt  Sept.  12,  1905. $45,000 
Ass'd  val't'n  1905  1,007,185 

As  essruert  about  "r  actual  value. 
Total  tax  (p.  $1,000)  190:>..$2O'OO 

Population  in  1900  was /,429 

Population  in  1905  (est.). ...4, 000 


ARDMORE-R    W.  Dick,  Mayor. 

This  city  is  In  Chickasaw  Nation.    Bonds  are  tax  exempt. 

LOANS—  When  due. 

Fondino  Bonds— 
5s, 'Of-,  F&A,  $50,000. Feb.  1,  1925 

Water  a  Seweragk  Bonds— 
5s,  M&N1B,  $175.000. Nov.  15,1922 

Interest  payable  at  New  York. 
Total  debt  July  1, 1905..  $225,000 


Sinking  fund $25,000 

Net  debt  July  1  1905.  . .  200,000 
Assessed  valuat'n  1905..4,0i  0.000 
Assessment  abt.  60>\  actual  value. 
City  tax  (per  +1,000)  1905.  i|*12'50 

Population  In  1900  was 5,681 

Population  in  1905 13,000 


DURANT.— W.  8.  Shannon,  City  Cleik. 

This  city  is  in  Choctaw  Nation. 

LOANS.  When  due. 

Water  Works  Bonds— 
4s,  MAS,  $^6,000 Mar.  1,  1924 

School  Hodse  Bonds— 

4s,  MAS,  $15,000 Mar  1.  1924 

Bond,  debt  Apr  1,  1905.  $101,000 
Water  debt  e- inking  fund.  500 

INTEREST  is  payable  in  New  York  or  Chicago. 


Ass'd  val.  (all  T>ors*l)'04.  $1,040,000 
Assessment  about  23  actual  value. 
City  tax  rate  dor  M)  1904. $15.50 
School  tax  (per  M)  1904....     c50 

Population  in  1900  was 2.969 

Population  in  1905  (est.).... 6,000 


MUSKOGEE.— W.  W.  Momyeb,  Recorder. 

This  city  is  in  Creek  Nation.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Water,  sewer  and  School— 
4»2S,'05.M*N,  *175,000  Nov.1,'25 

Water  and  Sewer  Bonds— 

5s>,  semi-an..$175  000 1932 

5s,  '04,  M&N,    100,000. Nov.  1,  '24  . 

School  Bonds— 
5s,  semi- an.,    $80,000 1920  j 


Interest  payable  at  New  York. 
City  has  no  floallDg  debt. 
Bond,  debt  Nov.  1905..  $530,000 
Assessed  valuat'n  1904  7,046  147 
Assessment  abt.  60%  actual  value. 
City  tax  (ptr  $1,000  1903.. $16-00 
Population  in  1900  was....  4,254 
Population  in  1905  (est.)  ..18.C00 


TISHOMINGO— Chas 

This  city  is  in  Chikasaw  Nation. 

LOANS—  When  Due. 

Water  Bonds— 
5s,  F&A,  $30,000 Feb.  1,  1924 

School  B<nds— 
5s,  F&A,  $20,0l0 1924 


S  Stephens,  M^yor. 

Bonds  are  tax  exempt. 

Interest  payable  at  Chicago. 
Bonded  debt  Sept.,  190=>.. $50,000 
Assessed  val..  per..  1904. .760,000 
City  tax  (per  $1,000)  1904. .$20-00 
Population  in  1 904  was 3,000 


VIMITA.— S.  D.  Ficksin,  Treasurer. 

This  city  is  in  Cherokee  Nation. 
LOANS-  When  due.  .  Bonded  debt  Apr.  10,  '05.  $97,000 

Water  Bonds—  |  Sinlnntt  fund 7,090 

5s  .....     ..$65,000 20  years  I  Assessed  valuation  1904.1,875,544 

Sewek  Bonds-                              I  City  tax  rate  (per  M»  1904.     20.00 
5b $20.000 20  years  |  Population  in  1900  was 2,339 

School  Bon  us—  1  Population  in  1905  (est) 3,500 

5s .$12,000 20  years 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regardir  g  certain  civil  divisions 
in  Indian  Territory  not  included  in  the  foregoing: 

Bonded 
dtbt. 
Bartlesville  (C)  Cherokee  Nat.. $51 ,000 

THruoan  iT>  Chickasaw  Nac 37,500 

Tulsa  (O  Creek  Nation 80,(00 

Tahlequah  (C)  Cherokee  Nat...     17,500 
Wagoner  (C)  Creek  Nation 35,000 


Assessed 

Tax 

Popul'n 

v  mation. 

rat*. 

1900 

$1,241,000 

$.0-03 

698 

451.0UU 

2o-00 

1,164 

3,«40.303 

2s.' -00 

1,390 

1,000,000 

14.50 

1.482 

816,907 

20-00 

2,373 
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Debts    and    Resources 


OIF1     "l'-KEIt! 


I3ST     THH 


PACIFIC    STATES. 


INDEX    FOR    THE    PACIFIC    STATES,     CITIES,    Etc. 


CALIFORNIA— State,  Cities,  &c Pages  150  to  154 

OREGON— State,  Cities,  &c Pages  154  to  155 


WASHINGTON— State,  Cities,  &c Pages  155  to  157 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  of  Sept.  9,  1S50)        -        Sept.  9,  1850 
Total  area  of  State  (square  miles)  ....     15°, 360 

State  Capital      -------         Sacramento 

Governor  (term  ex.  1st  Mon.  aft^r  Jan. 1,1907),  Gpo,  C.  Pardee 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  C.  F.  Curry 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan. 1,1907),  Trurnan  Reeves 
Comptroller  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  E.  P.  Colgan 
Legislature  meets  biennially  in  orld  years  on  the  first  Monday 
after  January  1,  and  sessions  are  not  limited,  though  mem- 
bers can  draw  pay  for  only  60  days. 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  189-1,  page  142. 

LOANS —  « — latins/. — ,     , Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Pm/able.     When  Due.       Oulstand'g 

Funded  debt  bonds,  1873,  g  o.    6       J    &   J    $2,277,500 

Depot  bonds,  1893 o.    4       J    «&    J    Jan.  1.  1912  (500,000 

Civil  bonds  of  1857 c. Interest  ceased.  3,500 

Do  1860 .0.        do         do  500 

PAR  VALUE  OF  BONDS.—  The  bonds  are  for  $100,  $500  and  $1,000- 
INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento. 

TOTAL  DEBT.— The  total  bonded  debt  of  the  State  on  July  1, 
1905,was*2,<f81,500,  including. +4,000  civil  bonds  on  which  interest  has 
ceased.  The  warrant  debt  on  that  date  was  $412,2  "6.  Cash  in  treas- 
ury on  July  1, 1905,  amounted  to:$5, 517,316.  The  $600,000  of  Depot 
bonds,  being  in  the  nature  of  a  loan  to  the  Harbor  Commissioners,  are 
not  included  in  the  total  indebtedness  of  the  State;  these  bonds  are 
payable  out  of  a  sinking  fund  receiving  its  revenue  from  moneys 
collected  by  the  San  Francisco  Harbor  Commissioners;  $200,000  of 
this  issue  is  held  by  the  State  in  trust  for  the  State  School  Fund. 

The  interest  bearing  debt,  $2,277,500.  is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751,000 

The  above  bonds  ($2,277,500),  it  is  proper  to  add,  matured  in  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were 
taken  over  by  the  State  for  its  school  funds  and  have  been  so  held  since 
1893 

The  State  Treasurer  on  July  1. 1905,  held  bonds  aggregating  $1,928,- 
250  for  the  benefit  of  the  State  School  fund ;  this  includes  $1,526,500 
of  the  funded  debt  bonds  of  1873  mentioned  above. 

1901,  $2,000,000  4  per  cent  sea-wall 
V.  79,  p.  747.    None  yet  issued. 

ASSESSED  VALUATION.— The  following  statement  shows  the  total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. 
Tears.         Valuation.         Tax  rate.  |  Years.  Valuation.       Taxrale. 

1905.... $1,6^ 5.467,985  $490     1895...  $1,133,282,013  $685 


BONDS  VOTED.-OnNoy.  8 
bonds  were  authorized 


1904.... 

l,54x,6v>8,785 

535 

1890.... 

1903.... 

1,597,944.220 

561 

1885.... 

1902... 

1  290,750,465 

382 

1880.... 

1901.... 

1,241,705,803 

4-80 

1875.... 

1900..... 

1,218,292,457 

4-98 

1870.... 

1899.... 

1,193,764,673 

601 

1865.... 

1898.... 

1,132,230,221 

4-88 

I860.... 

1897.... 

1,089,373,316 

510 

1855.... 

1896.... 

1,266,593,065 

429 

1850.... 

1,101,137,290 

5  80 

859,512,384 

5  44 

666,399,985 

6-40 

618,083,315 

605 

277,538,134 

865 

183,534,312 

1-50 

148,193,540 

1600 

103,887,193 

600 

57,670,689 

5-00 

DEBT  LIMITATION.— Municipal  indebtedness  as  well  as  State  debt 
is  carefully  regulated  in  the  Constitution  of  California.  The  section 
relating  to  the  bonding  of  counties,  cities,  towns,  etc.,  was  altered  by 
constitutional  amendment  adopted  February  25,  i  891.  Nothing  in 
explanation  of  the  provisions  needs  to  be  said,  as  the  sections  of  the 
Constitution  treating  of  this  subject  are  all  very  plain  and  comprehen- 
sive; they  will  be  found  in  the  State  and  City  Supplement  of  April, 
1895,  page  146. 

A  new  law  regulating  indebtedness  for  publio  improvements  was 
enaotedln  1901.  Section  4  of  this  law  establishes  a  limit  for  such 
Indebtedness,  and  is  as  follows  : 


limit  of  indebtedness. 

Sec.  4.— No  city,  town,  or  municipal  corporation  shall  incur  an 
indebtedness  for  public  improvements  which  shall  in  the  aggregate 
exceed  15  per  cent  of  the  assessed  value  of  all  the  real  and  personal 
property  of  such  city,  town  or  municipal  corporation. 

This  new  law  was  gi'  en  in  full  in  the  CHBONiCLB.Aug.10,1901,  p.SOS. 

TAX  EXEMPT  AMENDMENT.-At  the  November  1902 election 
the  following  amendme.  t  to  Article  13  of  the  State  Constitution  was 
favorably  voted  upon.    V.  74,  p.  916;  V.  75,  p.  1366. 

Section  I  Hi,  All  bonds  hereafter  is  -sued  by  the  State  of  California, 
or  by  any  county,  city  aud  county,  muuieipal  ooruoration,  or  district 
(including  school,  reclamation  and  irrigation  districts)  within  said 
sr.ate,  shall  be  free  and  exempt  from  taxation.  See  editorial  article  In 
State  and  City  Supplement  of  October,  1902. 

POPULATION  OFSTATE-- 

ir;00 1,485,053  I  18«0 864,694 

1890 1,208,130  |  1870 560,247  | 

In  1860-70  increase  was  180,253,  or  4744  per  cent;  in  1870-80 
304,447,  or  54-34  pi»  oent;  in  1880-90  343,436,  or  39-72  per  cent;  and 
in  1890-1900,  276,923  or  229  per  cent.  The  number  of  Chinese  In 
the  population  was  45,753  in  1900;  72,742  in  1890  and  75,132  in  1880. 

Cities,  Counties  and   Towns 

IN  THE 

STATE    OP    CALIFORNIA. 


I860 379,994 

1850 92,597 


Note.— For  debts  of  civil  divisions  not  found  among  the  statement! 
given  br,low,see  "Additional  Statements"  at.  the.  end  of  this  State. 


Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  out- 
side incorporated  cities  and  towns  for  making,  repairing  and  sprink- 
ling of  roads,  and  the  tax  rate  as  given  bolow  under  these  counties  Is 
made  up  of  the  State  tax  rate  and  the  county  tax  rate  including  special 
road  tax. 


ALAMEDA.— J.  W 

This  city  is  in  Alameda  County. 

LOANS—  When  Due. 

City  Hall— 
5s,  March,  $6,250  c.1906  to  1910 

($1,250  due  yearly  Mar.  1.) 
5s,  J&D,    $37,500  c. .  1905  to  1934 
($1,250  due  yearly  Deo.  1.) 
Electric  Lioht  Plant— 
5s,  March,  $6,250  c.1906  to  1910 
($1,250  due  yearly  Mar.  1.) 
Fire  Department — 
5s,  March,    $*,750  c.  1900  to  1910 
($1,750  due  yearly  Mar.  1.) 
School— 
5s,  March,  $12,500  0.1908  to  1910 
($2,500  due  yearly  Mar.  1.) 


GrlLLOGLT,  City  Clerk. 

This  city  was  re-incorporated  in  1884 

SCHOOL--(Con.)  — 

5s,  J&D,    $30,750  c...  1905-1934 

($1,025  duo  vearly  Dec.  1.) 
4s,  J&D.   $92,500c..-.  1905-1941 

($2,500  due  yearly  on  Dec.  1.) 
Interest  is  payable  in  Alameda. 
Bond,  debt  Oct.  1,1905  $193,500 
Total  valuation  1905. . .11,826.573 
Assessment  about  *)  aotual  value. 
State  &  Co.  tax  (per  M)  '05. .$14-00 
City  &  son.  tax  (per  M)  '05.   12-80 

Population  in  1890  was 11,165 

Population  in  1900  was 16,464 

Population  in  1904  (eat) 19,000- 


DIS- 


ALESSANDr\o      IRRIGATION 
TRICT.— J.  E.  Paddock,  Secretary. 

This  district  is  In  Riverside  oounty.  Bonds  of  the  district  have 
been  in  litigation.  The  Superior  Court  of  Riverside  County  de- 
clared the  bonds  Illegal,  and  the  State  Supremo  Court  upon  appeal 
affirmed  the  decision  of  the  lower  Court  ana  refused  a  rehearing  of  the 
case.  See  Chronicle  Feb.  8, 1902  The  bonded  debt  was  $765,000. 
On  July  19,  Judge  Oster,  presiding  in  the  Riverside  County  Superior 
court,  signed  a  decree  dissolving  the  district.    V.  81,  p  510. 


BERKELEY.— Thos.  Turner,  Auditor. 

Berkeley  is  in  Alameda  County. 

LOANS—  When  Due. 

School  Bonds— 
5s,  g. Jan. 2  $17,500  c.1906  to  1912 

$2,500  payable  yearly  on  Jan.  2. 
4^r,  J&J, $87,500  o.July  10,|1906 
($2,500  due  yearly.)  to  1940 

4ks,  g.J&J,)70-000-190^23 


80.000 1926 '45 


'"Electric  Light  Bonds— 

5s  J&.Jio,*6,000  c  Jan  10. 1906-09 

Bonded  debt  Apr.l,  1905.$116,100 

Sinking  fund 15,270 

Net  debt  Apr.  1, 1905 100,830 

Assessed  val'n  1905 . . .  16,098.084 
Total  tax  rate  (perM)  1904.$24-90 

Population  in  1900  was 13,214 

Population  in  1905  (est.)... 23,000 


INTEREST  on  all  bonds  is  payable  at  office  of  City  Treas. 


Nov.,  1905.] 
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ESCOND1DO    IRRIGATION    DIST.— 

This  district  on  August  23,  1904  voted  to  dissolve.    For  description 
of  old  bonds  and  for  details  of  dissolution.    See  V.  79,  p.  746, 1291. 


EUREKA.— J    P.  Wunderlich.  City  Clark. 

This  city  la  In  Humboldt  County.    Incorporated  Feb.  10,  1874. 


LOANS  When  Due. 

Sewbr  Bonds— 

,    $76.62* 

Third  Ward  School  Bonds— 

,  $13,875 

Fifth  Ward  School  Bonds— 
$)  3  875 
*iis,v64,J*J  g  $"i  5l',i2S.Jyl,'6£44 
Bonded  debt  Sept  1, 1905.*257,50u 


Assessed  valuat'n.  real  $3,430,280 
Assessed  valuat'n, pers'l  986.8H2 
Ass'd  valuation,  iinpr'c,s.l,880,v82 

Total  valuation  1905 (5,297,444 

Assessment  about  *3  actual  value. 
Total  tax  (per  $1,000)  '05. .$23-00 

Population  in  1900  was 7,327 

Population  in  1905  (est) 12,000 


INTEREST  payable  at  City  Treasurer's  offloe. 


FRESNO.— Chase  H. 

This  is  the  county  seat  of  Fresno 

LOANS—  When  Due. 

Fire  Deparment— 
5b,  Aug.,g..  $1,*75  O.Aug.  1,  1906 
($625  yearly)  to  Aug.  1, 1908 
Overflow- 
SB,  Aug.,  g.,  $1,«75  C.Aug.  1,  1906 
($625  yearly)  to  Aug.  1, 1908 
School— 
5b,  Aug.,  g.,    $7,500  e.Aug.  1,  1906 
($2,500  yearly)  to  Aug.  1.  1908 

School  district  bonds $75,000 

5s.  Dec,  g.,  $15,000  e.Dec.  3, 1905 
($5,000  yearly)  to  Deo.  3, 1907) 


Sayre,  Cir.y  Cle  k. 

Co.    Incorporated  Oft.  27, 1885, 

S  E  \Vr  FR 

5s,  J&J,g  $30,000  C.July  1, '06  35 

($1,000  yearly) 
Interest  is  payable  in  Fresno. 
Bonded  debt  Jan.  1, 1905.  $61,000 
Assessed  valuation  1901.8,833,801 
Assessment  about  ^  actual  value. 
Total  tax  (per  $l,000),190l.$31  70 

Population  in  1890  was 10,818 

Population  in  1900  was 12,470 

Population  in  1905  (est.).  ..22,000 


HEALDSBURG.-J.  L.  Bates,  Clerk. 

This  city  is  in  Sonoma  County.    Incorporated  May  31.  1883. 

LOANS—  When  Due.  I  Assessment  about  23  actual  value. 

Water-Works  Bonds—  |  City  tax  (per  $1,000)  1905. $12-00 

5s,  J&J,  $68,000. 1906  to  1939    Population  in  1900  was 1,869 

Bonded  debt  .-ept.,1905  .$68,000  !      Heatdsourg  S -hoot  District— 
Assessed  valuation  1905.  .879.444  '  4s,  '05,  J&J,  $35,000 

INTEREST  is  payable  at  Santa  Rosa. 


HOLLISTER.— J.  H.  Shaw,  Town  Clerk. 

County  seat  of  San  Benito  County. 


LOANS—  When  Due. 

Sewer  Bonds— 
6s,g.,  semi-an.,  $28,000.. '06  to  '37 

($875  due  yearly  on  June  1.) 
Bonded  debt  Aug.  1,  1905  $28,000 
Assessed  valuation  1905.-913,545 

INTEREST  payable  at  office  of  the  Town  Treasurer. 


Assessment  about  ^5  actual  value. 
City  tax  (per  $1,000)  1905.  $1000 

Population  in  1890  was 1,234 

Population  in  1900  was 1,3)5 

Population  in  1905  (est.) 2,200 


KERN  COUNTY.- rwVw^oRN,Turo5tor. 

County  seat  is  Bakersfleld. 

When  Due. 


LOANS- 
Refdndino  Bonds 
4*28,  J&J,  $235,000  c.1909  to  1918 
Bond,  debt  Sept.  1,  1905  $235,000 
Assessed  valuat'n,  real  15.964,129 
Assessed valu'n,  pers'l..  5,644,835 


Assessed  valu'n,  REs..  $3,535,056 
Total  valuation  1905..  2.%  134,795 
Assessment  about  *2  actual  value. 
State  &  Co.  tax  (per  M)  1905. $16-00 
Population  in  1900  was 16,480 


LINDA      VISTA      IRRIGATION     DIS- 
TRICT, SAN"  DIEGO  CO.— L.  A.  Bryson,  Sec'  , 

Under  date  of  Sept.  8,  1900,  we  were  advised  that  there  had  been  no 
assessments  made  in  this  district  for  the  preceding  three  years  because 
of  an  injunction.  The  case  has  been  decided  in  favor  61 1  he  district, 
and  it  is  the  desire  of  the  directors  and  the  land  owners  to  compromise 
the  indebtedness  and  dissolve  the  district  as  soon  as  possible.  For 
details  see  V.  78,  p.  781,  V.  79,  p.  2707,  and  V.  81,  p.  43. 


LONG  BEACH.— Ed.  Julian,  Deputy  Cl-ik. 

This  city  is  In  Los  Angeles  County. 

LOANS—  When  Due.  I  Interest  at  City  Treasurer's  office. 

Convbntion  Hall  Bonds-  |  Bonded  debt  May  1.1905.$215,000 

5s.  M&S.  $30,000.. MHr.l.  19C6-20  I  Assessed  valuat'n,1904.   3,992,926 

Fire  Apparatus  bonds—  |  Aotual  valuation  (est.).   6.000,000 

5s $30,000 Tax  rare  (per  $1,000)  1905  $13-50 

Wharf  Bonds—  1  Population  in  1890  was 564 

5s,  J&D,  $100,000.Dcc.  1,  '04  to  '43    Population  in  1900  was 2,252 


T   Od     A  MrCT   trc         5  OWEN  MoALEER.  Mayor. 
J-.WO    ^VlMV-rHtLjilS. —  }L.   h.  bCHWAEBE,  Auditor. 

This  is  the  county  seat  of  Los  Angeles  County.  Bonds  are  exempt 
from  taxation  in  this  State.  This  city  was  founded  in  1781;  incorpo- 
rated in  la  £0. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $18,975  O...1906  to  1939 

($575  due  yearly  July  1.) 
3%8,  J&D,      $95,000  c.1906  to  '43 

Detention  Hospital  Bonds— 
33js,'04,J&D,$48,750  Jnel.'06  44 

Fire  Department  Bonds— 
4s,  J&J,  $123,750  0..  1906  to  1939 
($3,750  due  yearly  June  1.) 
Funding  Bonds— 
5s,  May  1,  $21,000  o.  May  1,  1911 
(Subject  to  call.) 
Impounding  Res'k  Bonds— 
3%  s'04,  J&D,$1 46.250.J  une,'06-44 
InternalSewerSystem,1890— 
5s,  J&J,    $97,500  O.July  1,  'Oti-'ll 

Park  Bonds— 
4s,  F& A,    $8,250  o. . .  1906  to  1939 
($250  flue  yearly  Aug.  1.) 
Refunding  Bonds— 
4s,  J&D,  g.,  $216,000jO  1906  to  '37 
($6,750  yearly  on  July  1.) 
School  Improvement,  1889&'95 
5s,  A&O,  $40,000  c.Oot.l,  1906-09 

($10,000  due  yearly  on  Oct.  1.) 

412s,  J&J  $228,500  0.1906  to  1935 

($7,650  due  yearly  July  1.) 

Public  School— 

33»s,  J&D,  $456,3C0c.  J'ne  l,'06-'44 


Polytechnic  High  School— 
3348  J&D    $190.000  0.1906  to '43 

Police  Station,  1895— 
4iflS,  J&J  $30,000  c.1906  to  1935 
($1,000  yearly  July  1.) 
OrrTFALL  Sewer  Bonds— 
5s,  M&N,  $1*0,000  c....  1906-1912 

($20,000  due  yearly  Nov  1.) 
3348,  J&D,  $950,(  00  c  June.  .'06-43 

*Storm  Drain  Bonds— 
3»48,  J&D.  $380,000  e.June  '06-43 

Tunnel  Bonds— 
4s,  F&A,  $132,000  c.1906  to  1939 
($4,000  due  yearly  Aug.  1.) 
Water  Works  Bonds— 
4%3,  J&J,  $22,250  C.190S  to  1935 

($750  due  yearly  July  1.) 
4s,  '05,  g,  M&N,  $1,500  000.  0fi-'45 

($37,500  due  vearly  on  Nov.  1. 
3»48.  A&O,  $1,800,000  c.  1906  1941 

($50,000  due  vearly  Oct.  1.) 
3348,'04..T&D.*325  000.J'nel'06-31 
Bond,  debt  Sept.  1 ,  '05  $5,547,7 25 
Water  debt  (included) . .  v,343,750 
Asses,  valuation,  real.  129,200,920 
Asses,  valuation, per  1.  27,065,589 
Total  valuat'n.  '04-05.156,266,509 
Assessment  about  ^2  actual  value. 
City  Tax  (per  1,000)  1905.. $12-00 

Population  1900 102,479 

Population  1905 201,349 

INTER  EST  on  all  bonds  is  payable  at  the  office  of  the  City  Treasurer- 
DEBT  LIMITATION.— The  city  charter  limits  its  debtto  the  amount 
of  $5,000,000,  exclusive  of  loans  for  water  works  and  sewors. 


LOS  ANGELES  CO.— C.  G.  Keyes,  Clerk. 

County  8eat  is  Los  Angeles. 
LOANS  -  When  Due. 

County  Bonds— 
5s,  g.,  J&J,  $90,000  c.July  1, 1910 
4^g,J&J,    20,000  o ...  Jan.  1,  '07 

Tut.  paid  by  County  Treasurer. 
Bond,  debt  Aug.  1,  1905. $110,000 
Val.otCo.prop  Jly.1,'05  4,793,-2 
Assessed  valua'n,  real.l58,r96,410 


Assessed  val., personal  $36,693,259 
Assess'd  val  .railroads  5,483,057 
Total  valuation  1904..  200,772,726 
Total  valuation  1905.232,610,753 

Assessment  is  \  actual  value. 
State  &  Co.  tax  (per  M.)  '05.  $1700 

Population  in  1890  was 101 ,454 

Population  in  1900  was....  170.298 


OPTION.— A 11  bonds  subject  to  call  at  any  time  on  40  days  notice. 

MARIN  CO.— T.  J.  Fallon,  Tr  asu-er. 

County  seat  is  San  Rafael. 
LOANS—  When  Due.  I  Assessed  val  .railroads.    $765,158 

Refunding  Bonds—  I  Total  valuation  1905..   14,131,1 23 

4s,  J&J.    $9^,0000 191  5  I  Assessm't  about  65%  actual  value. 

Bond,  debt  Oct.  1,  1905..   $96,000  |  St.  &  Co.  tax  (per  M.)  1905. $17-00 

Assessed  valuat'n,  real.l  2,009.1 90  I  Population  in  1890  was 13,072 

Assessed  val.,  personal.  1,356,775  |  Population  in  1900  was 15,702 

MENDOCINO   CO.— J.  N.  Rea,  Couny  Tre»s. 

County  seat  is  Ukiah. 

LOANS—  When  Due. 

Refunding  Bonds— 

48,  J&J,  $85,000  o 1906-1939 

*2,500  yearly  on  .Inly  1 
Bonded  debt  Sept.  1, 1905  $85,000 
Assessed  valuat'n,  real.  9,417,019 
Assessed  val.,  personal.  2,206,439 


Assessed  val.,  railroads.  $329,547 
Total  valuation  1904...  11,953,005 
Total  valuation  1905  12. -37,783 
Assessment  about  *a  actual  value. 
St.  &  Co.tax  (perM)  1905...  $2000 

I  Population  in  1890  was 17,612 

!  Population  in  1900  was 20,465 


MERCED   COUNTY.-{^:i-.Cc^P*A(u1dTtbor. 

County  seat  is  Merced.    Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s.g.,Dec.l,$l  20,000c  Dec.  1  ,'05- 1 6 
Bond,  debt  Sept.  1,1905.. $120,000 
Assessed  valn't'u.  real  11,123,216 
Assecsed  valu'n,  pers'l..  2,1^9,342 
Assessed  valuat'n,  RRs . .  1 .908,347 

INTEREST  is  payable  in  Merced. 


Total  valuation  1904.T$15,230,905 
Total  valuation  1S?05.   15,' 64  760 
Assessment  is  3»  actual  value. 
St.  &Co.  tax  (per  M)  1905.. $18-50 

Population  In  1890  was 8,085 

Population  in  1900  was 9,215 

Population  in  1905  (est.)... 12,000 
Bonds  are  exempt  from  taxation. 


MODESTO  IRRIGATION  DISTRICT.— 
C.  8.  Abbott,  8«<'»e    rv. 

This  district  (P.  O.  Modesto)  Is  in  Stanislaus  County.  Bonds  are  tax 
exempt  The  $978,511  bonds  mentioned  below  are  part  of  an  issue  of 
$1,056,511. 


District  has  no  floating  debt. 

Cash  on  hand $3,522 

A  ssessed  valuat'n  1905.  4 ,575,040 
Actual  valuation  about  6,000,000 

Tax  rate  (per  Mt  1^05 $255 

Population  in  1905  (est.).... 7, 500 


LOANS—  When  Due. 

5s,  J&J,  $978,511. Jan., '23  to  '42 
5s,  J&J,  ? 32,000.-1  an.. '25  to '44 
68,  K..J&J,  17,500  o  .Jan.,  1914-23 
Bonds,  coupons  andwar- 

rants  rotvetexch't:ed.    $78,000 
Total  debt  Sept.,  1905. $1,406,011 

INTEREST  is  payable  at  Treasurer's  office  and  at  the  First  National 
Bank,  Mudeato.  

MONROVIA.— L.  E.  Hotchkiss,  Ci'rk. 

Monrovia  is  in  Los  Angeles  County.    $26,000  5%  bonds  offered  Nov. 
20, 1905 


LOANS—  When  T>u£ 

6s,  July,  $29,000  July  1,  1906  '34 
6s.  g.Jly,  $10,000  Mar.10,'06  to '10 
Water  Works  Bonds— 

6s,  July,  $20,625 1906  to  1938 

$625  vearly  on  July  1. 
6s,J'ly,  $17*,500  Mar.  10,  '06  to  '40 


Bonded  debt  Apr.  1,1905    $77,125 

Tax  valuation  1904 1,113,678 

Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1905. $16  00 

Population  in  1890  was 907 

Population  in  1900  was 1,205 


MONTEREY  CO.— James  Taylor,  Treasurer 

County  seat  is  Salinas. 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $48,000  .Jan.  1,  1P06-'13 
4s,  J&J,    56,000    Jan.  1, 1914-'21 
Bond,  debt  July  1.  1905  $104,000 
Assessed  valuat'n,  real.15,337,^  20 


I  Assessed  val'n,  pers'l.. $2,010,735 
I  Total  valuation  1905.  17,347,955 
I  Assessment  about  hi  actual  value. 
I  St.  &  Co.  tax  (per  M.)  1905. $17-50 

1  Population  in  1890  was 18,637 

I  Population  in  1900  was 19,380 


r\  a  \r  x    a  rvTT-\        5  FRANK  K.  MOTT,  Mayor. 
OAFL.L.AiND. —  }A.  H.  BREED,  Auditor. 
Oakland  is  the  county  seat  of^  Alameda  County.    Incorporated  1854. 


Asses'd  valuat'n,  real.$48, 518,^04 
Assessed  val.,  personal.  7,48  '  ,200 
Total  valuation  1905... 56,000,104 
Assessment  about  %  actual  value. 
Total  tax  (per$l,000), '04. .$27-50 

Population  in  1890  was 48,682 

Population  in  1900  was 66,960 

Population  in  1904  (66t)  .100,000 


LOANS—  When  Dae. 

School  Bonds.  1892— 
5s,  J&J,  $140,000  c.July  15,  1906 
($20,000  due  y'rly  to  July  15, 1912 

Refunding  Bonds,  1897— 
4s,  M&S,g.,$112,00Oc.Sept  1. 1906 

$3,500  payable  v'ly  to  Sep.  1, 1937 
Bonded  debt  wept..  '05...  $25  .',000 
Val.of  city  prop.(r'l  est.)   1,800.000 

INTEREST  on  all  bonds  is  payable  at  City  Treasurer's  office;  school 
bonds  can  also  be  paid  at  National  Park  Bank,  New  York. 

Oakland  School  District— R,  B.  S.  Yolk,  Asst. 
amir,  c  t j  Sciwi  . 

LOANS—  When  Due. 

4s,  J&J,  $9o6.000.July.  1906  to  '4.4 
Interest  payable  at  Oakland.  1 

Bond,  debt  July  1,  '05.. $1,100,000  | 

Sinking  fund 44,000 

Ass'd  valuation,  real. .$51,409,406 


Ass'd  valuation,  pers'l. $1,785,000 
T  tal  valuation  1904.-53,194,406 
Total  valuation  1905  ..56,012,053 
Assessment  about  *o  actual  value. 
School  tax  (per  M.)  1905... $4-80 


TAX  FREE— Bonds  are  exempt  from  taxation. 

PASADENA.— Kernaghast.  C<*y  AradiUr. 

This  city  is  in  Los  Angeles  Co.    Incorporated  June  14,  1886. 


LOANS—  When  Due 

Fire  and  Sewer  Bonds— 
5s,  Feb.,  g  ,  $28,800.-1906  to  1908 
$9,600  yearly  on  Feb.  1. 
Improvement  Bonds  1902— 
4s,  J&J,  g.,  $129,200  c\fcr.'06  to  '22 

$7,600  due  yearly  on  Jan.  2. 
4s,  J&J,  g.,  $136,900  c&r.'06  to  '42 
$3,700  due  yearly  on  Jan.  2. 
Library  Bonds — 

7s,  Feb.,  $2,125 1906  to  1910 

$425  yearly  on  Feb.  1. 

Pasadeka  City  School  Dist 

Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


Water  Bonos- 
4s,'()5,M&N, $25,000  Mayl,'06-45 
Interest  payable  at  Pasad<*na. 
Bonded  debt  Apr.l,  1905. $297,025 
Aeseased  valu't'n  1905.18,376,655 
Assessment  Is   about  60%  of    the 

actual  value. 
Total  tax  rate  (per  M)  1904.$27'35 

Population  in  1900  was 9.117 

Population  in  1905  (est.)... 20,000 


-E.  A.  Walker,  Secy. 


When  Due. 


LOANS- 
School  Bonds— 

4^8,  Sept.,  $85,000 c.Sep.15,'06  22 

448,'04,Oci  65.000  Oct.  24, '06-18 

4s.  Sept.  8,    50,000c.Sept.8,'13-*37 

INTEREST  on  the  4  p.  0.  bonds  is  payable  at  the  County  Treasurer's 
office,  Los  Angeles. 


Total  debt  July  1.  1905  $210,000 
Asses'd  valuat'n  1905..12,2<6.693 
Assessment  about  hi  actual  value 
School  tax  (per  M.)  1903-4....$!  75 
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REDLANDS.-L  W.  Clark,  Clerk. 

TLia  city  is  in  San  Bernardino  County. 


LOANS-  When  Due. 

City  Bonds  (gold)— 
8s,  M&N,  $35,000  o...May  1,  1906 
($5,000  pay.  y'rly)  to  May  1, 191*2 
Fire  Haul  Bonds  (gold)— 
4i2S,  M&N.  $3,c00o..l906to  1912 
$500  due  yearly  on  Nov.  1. 
Street  Bonds  (gold) 
4JflS,  J&J,  $5,625  c.  July  1, 1906 
($1,250  due  y'rly)  to  July  1. 1910. 


Street  Bonds  (gold)— (Con  ) 
4ios  g.,  1905,  i#Ji5,  $100,000c, 
July  15.  1906  -1945 
Bonded  debt  Aug.,  1905..$!  58,67* 
Assessed  valuation  1905.6,376,000 
Total  tax  (per  $1,000)  1905. $35  00 
Assessment  about  *g  actual  value. 

Population  in  1890  was 1,904 

Population  in  1900  was 4/"97 

Population  in  1905  (est.) 8,000 


INTEREST  on  the  6%  city  bonds  is  payable  at  the  Chase  Nat.  Bank 
JNew  York;  on  all  other  bonds  at  office  of  City  Treasurer. 

Bedlands  School  District  — 

LOANS—  When  Due   15s,  July  2,  $3,000 1911 

7s,  Mar.  12,  $1,000... 1906    -„  ..,_  ,0  S  21.0nO.Ap.'13.'12tol8 

4.000 1906-1907  '  os.^pr.id,  ^ 


6s,  May  2,  | 
3s 

56, , 


3,000 19<'8 

8.000 1908-1909 

4,000 1910 


4,000..  Apr.  13,  1919 

5s,  May,  25.000 1910-1M30 

Bond,  debt  Nov  6, 1905.    $63,000 
Assessed  valuation  1905.2,462,105 


RIVERSIDE.— C.  R.  Stibbens,  City  Clerk. 

This  city  is  the  county  seat  of  Riverside  County.    1  incorporated  1833- 


OANS—  When  Due. 

Strket  Improvement  Bonds— 

5s,  s.-an.,  $63,500  c    ...1906-1935 

Part  duo  yearly  on  Aug  1. 

Euctrh:  Light  Lmp't  Bonds— 

5s,  s.-an.,  $30,000  c 1 906-1935 

Fart  due  yearly  on  Aug.  1. 

Steam  Power  PlantBonds— 

4s,  g,  J&D,  $36,000 c  .190tSto  19*0 

($1,000  due  yearly  on  June  1.) 
Bonded  debt  Sept., 1905. $129,!=09 
Assessed  valuation,  real. 6,680,645 
Assessed  valuat'n,  pers'l    7 1  \  ,1 45 
Total  valuation  1905.... 7,401,790 

INTEREST  on  steam  power  plant 
on  all  other  bonds  at  New  York. 


Assessm't  abt.  40  p.  0.  actual  val. 
Total  tax  (per  *1, 000)  1905. $34-50 

Population  1890  was 4,683 

Population  1900  was 7,973 

Population  1905  (est.) 11.000 

Riverside  High  School  THstri,  t 
4s,  g.,  F&A,  $40,000  o  .1911-1920 
4s,  ...F&A,       7,000c.  1908-'09-'  10 
$2,000  duo  Feb.  5,   1908;   $2,500, 

1909;  $2,500,  1910. 

Ass'd  valuation  1905  ..$4,440,499 

Assessment  I3  to  in  actual  value. 

School  tax  (per  $1,000)  1905.$5-50 


bonds  is  payable  at  Riverside 


RIVERSIDE  CO.— W.,  B.  Clancy,  Co.  Au-id'r. 


Riverside  is  the  county  seat. 

LOANS-  When  Due. 

Cocrt  House  Bonds— 
4s,g,McY.S,  $150,000  Sept.1,'13-4  2 
Bond,  debt  Oct.,  1905  .    $150,000 
Ass'd  valuation, real...  11,454,425 
Ass'd  valuation,  pers'l . .  1 ,  H2,460 


Aofi'd  valuation  RRs... $2,700,800 
Asses'd  valuat'n  1904  15,573,685 
Total  valuation  1905  1>.69>,599 
state  <fc  00.  tax  (per  M)  '05.  $2000 
Population  In  1900  was 17,894 


G  A  C*T3  A  T\/TT^KTr~rr"v        5^v   v>-  COMSTOCK.  And  <fe  Asses  -or. 

^AO-KAIYIJ^JN  I  KJ. 1m.  R  BEAriD.  DEPUTY. 

This  oity  is  tho  county  seat  of  Sacramento  County  and  tho  capital 
of  the  State  and  M-as  re-incorporated  April  23,  1863.  The 
original  debt  was  a  little  less  than  $1,600,000,  being  four  series 
of  6  per  cent  bonds,  issued  in  1858  aud  falling  duo  in  1688, 
1893,189?  and  1903.  The  flood  of  1861  1862  destroyed  hall' of  the 
property  values,  and  the  coupons  had  been  delinquent  for  a  dozen 
years.  Tn  1872  a  Funded  Debt  Commission  (abolished  by  Legislative 
Act  of  1899)  was  created  aud  received  from  the  city  a  gift,  or  capital, 
of  $212,080  80.  With  this  it  bought  bonds  and  coupous,  and  collected 
from  the  city  as  other  creditor*  did  an  I  re-invested  in  more  bonds 
and  coupons.  In  1899  the  Commission  was  ordered  by  decree  of 
Court  to  cancel  $1,411,167  60  of  the  bonds  and  coupons  at  par. 

LOANS—  When  Due  |  Bonded  debt,  Apr.  1, 1905.$537,000 


Watkk  Main  Bond*— 
4s,J&J,  "iU44,000c..Tmu.1,,0G  to  '41 
($4,000  uuy*b'o  yearly.) 

LKVfc  E  &  -4EWKR  BnNDS 

5s,  J&.J,  >15  0'i0e  Jan.l.'06to'07 

43,g.'05J&.T,$165,OOOe..T an  '06-33 
O;  tlonal  at  any  time. 
Hitiii  BcHoor,  Bonds— 

48,  '05,  $200,000c,  .lan.1,'06  to  '45 
Optional  at  anj  time. 

INTEREST  is  payable  at  Sacramento 


Assessed  valu'n,  rnal.. $15,639,370 
Assesed  valuat'n.  pers'l.. 4,518,460 
Total  valu  itiou  1904..  :.0, !  52.8 10 
Assessment  abait  \  aotual  value. 
Ttaltax  (per  $1,000)  1904.36  00 

Population  in  1890  was 26,386 

Population  1900  (Census)  29.232 
Population  1904  was     33,000 


SACRAMENTO  CO.— L  P.  Williams,  Ad. 


County  seat  is  Sacramento. 

LOAMS—  When  Due. 

Refunding  Bonds— 
4ias,  J&J,  $175,OOOo.July  1,  1912 
4i«s,  J&J,       58,000.*  July  1,  1913 
4s,     J&.T,      68,000c  Jan.  1.  1908 
Bond,  debt  Sept.18,  1905.$30l.00u 

Floating  de'>t '3    Oi 

Valueor  Co.property('05)  473,150 
As-'dva, nation,  re  1..T  30,162,660 

INTEREST  is  payable  at  Sacramento. 

OPTIONAL.— All  of  tho  county's  bonds,  excepting  the  6  per  cent 
issue,  are  subject  to  call  on  forty  days'  notice. 


Ass'd  valuation,  pers'l  $1,457,1 10 
Ass'd  valuation,  RRs  ...1,570,853 
Total  valuation,  1905. .37,1  80,623 
Assessm't  about  80%  actual  value. 
State  &co.  taz(perM.)1905  $20-00 

Population  in  1890  was 40,339 

Population  in  1900  was 45  91", 

Population  in  1905  (est.)  ...70.000 


SAN    DIEGO  W-  L-  SEHOV,  Mayor. 

SAiN    J->1JC<J^.       }B    J.  EDMUNDS,  City  Auditor. 

This  is  the  county  seat  of  San  Diego  County.     Incorporated  Jan.  1, 
1835.    Bonds   are  oxen  pt  from  all  taxes. 

LOANS—  When  Due.  I     Bewbh  Extension  Bonds  - 

Baton  k  Bonds-  4  4is,  J&r.  + 1 30.000c  Julyl, '05 -43 

4^  fi,  J&J.  $4,000.Jnly  1,  '06  to '13  |  4i2s,g,'05.J&.l.75.<iOOoOo\l,«.i6.45 


Refunding  Bonds— 
4*as,  JAJ.  $214,500.-1906  to  1938 
($6,500  due  yearly  Jan.  3.) 

School  Bonds— 

5s,  J&D,  $14,000 1905  to  1907 

$4,000  due  yearly  on  Deo.  1. 

Interest  payable  in  San  Diego. 

Watkr  Bonds— 
4*28,  J&.I,i-540.r.OO. .1906  to  1941 

($15,000  due  yearly  on  July  1.) 
4»gs,./&J,  +  152,000c. July  1,'06  '43 
4>«M&J,      38.025c  July  1/06 -'43 
4»1^.L;'i>5..J*,).r-.|,000cOct.l,'06-45 

Kikk  Deft.  Bonds 
4i*s.JcvJ,  *35,000.,lulyl,'  05  to '40 


Bond,  debt  Oct.,  19u.~>..$l,2  16  000 
Water  bonds  (ad.l'li  784,025 

Total  debt  Oet.  1,  1905.    2.030.0.J5 

Tax  valuation,  real 10.75  i, 046 

Tax  valuation,  personal  3,63  <,0.=>9 

Tax  valuation  1904 14,387,105 

Total  valuation  1905..  17  052,244 
Assessment  about  2s  actual  value 

Total  tax  (per  Mi  1904 $36*30 

Population  in  1900  was 17,700 

Population  in  1904  (est.)        2",000 

dan  Diego  Hiqh  School  District 
5s.g..'05,M&S.*l35  000.8ep.'li-25 
Bonded  debt  Oct..  1905    $135,000 
ASSI  scedvtilua'n  1905.11,290,372 


SAN  DIEGO  CO.—  John  F.  Schwartz,  Tretu. 

County  seat  Is  San  Diego.    Several  irrigation  districts  have  been  or- 
ganized in  this  county  which  have  separate  debts  of  their  own. 


LOANS—  When  Due. 

Funding  Bonds— 
58,     J&J,  $36,000  c.Jan.  1,  1909 
413s,  J&J,     1<>,000  C.July  1,  1906 

Road  &  Bridge  Bonds— 
5s,  J&J,  $21,000  c    ...Jan.  1, 1908 
Bond,  debt   Mar.  1,  1905.  $67,000 

Floating  debt 12,500 

Total  debt  Marl,  1905..      79,500 
Sinking  fund,  Mar.  1,05        20,000 

I  NT ER EST  is  payable  at  San  Diego. 

OPTIONAL.— All  bonds  are  subject  to  call  on  forty  days  notice. 


Ass'd  valuation,  real.$ir, 248,577 
Ass'd  valuatfn,  pers'l.  .  2,971,407 
Assessed  valuation  RK  .2,552,183 
Total  valuation  1904... 21,772.166 
Tolal  valuation  1905...  <j2  992,109 
State  &  co.  tax  (per  M)  1905.$22\50 

Population  in  1890  was 34,987 

(Part  of  Co.  detached  since  1890.) 
Population  in  1900  was 35,090 


•=;  A  "NT  Th-R  A  TM-T'TCir'O  5  EUGENE  E  SCHMITZ.  Mayor. 
O^VIN    r  nAlNL-l^UU — <CHA8WFA.Y,ClliBd.  of  Super. 

San  Francisco  is  in  San  Francisco  County,  and  the  financial  state  ment 
given  below  is  for  both  oity  andjeounty  . 

On  Sept.  29, 1903,  this  city  voted  to  issue  $17,771000  (ten  issues) 
public  improvement  bonds.  V.  77,  p  992;  V.  78,  p.  121.  A  suit  was 
brought  to  restrain  the  city  from  issuing  these  bonds,  and  carried  to 
the  State  Supreme  Court,  where  on  August  15,  1904,  a  deolsion  was 
rendered  holding  valii  nine  issues  of  tho  oonds  to  the  amount  of  $17,- 
174,'JOO,  but  declaring  invald  the  $597,000  issue.  See  V.  79,  p  798; 
V.  78,  p  836  and  151  Up  to  date  $4,673,000  of  these  bonds  have 
been  sold  and  $429,000  redeemed.     V.  SO,  p.  1938.  Jj 


LOANS- 

N  --ME  AND  PURPOSE- 


Golden  Gate  Para  bonds.  3*8 

Library  bonds  3^2 

Mission  Far«  bonds 3"a 

Playground  bonds 3*0 

Sewer  bonds 3^ 

Hospit.il  bonds 3^ 

School  bonds  31* 

street  bonds  3^ 

City  Jail  ,v  Hall  of  Justice  3^ 


—Interest. — . 
P  Ot.  Payable 


, — Principal. 

TT/icre  Due.  OuW.a  4'g 
July  !,  '06  to  '44  $3 1 9,800 
July  1,  '06  to  '22 
July  1, '06  to '44 
July  1,  '06  to  '44 
July  1,  '06  to  '08 
July  l,'0t>to'(4 
Ju  v  1,'0,  to  '16 
July  1, '06  to '10 
July  1, '06  to '20 


K9-.700 

281,700 
721,500 
543.600 
22\000 
987,800 
202,500 
261.000 


J&J 

J&J 

J  &,T 

J&J 

J&J 

J  &  J 

J  &  J 

J  &  J 

J&J 
Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 

Montgomery  Avenue  bouds .     ...  . .  $1,',;79,000 

Dupont  Street  bonds,  7s,  amount  outstanding- 285,000 

The  Dupont  Street  bonds  have  long  been  involved  in  litigation,  but 
the  U.  S.  Circuit  Court  in  Sept.,  1903,  ruled  in  favor  of  the  bondhold- 
ers the  property  owners  being  made  liable  for  the  face  value  of  bonds. 
V.77,  p  98S.    An  appeal  was  ta-.-en,  which  is  stil  peiidiukc. 

Holders  of  Montgomery  Avenue  bonds  brought  suit  against  the  State 
to  recover  the  fa.ee  value  and  interest  aggregating  $2,000,000.  The 
Superior  Court  holds  that  the  State  is  not  liable.  V.  78,  p.  1565,  V.  79, 
p.  925.  1659  aud  V.  80,  p.  483, 1070;  V.  81.  p.  1449. 

PAR  VALUE  OF  BONDS— Bonds  are  tn  denominations  of  $1,000 
$500  and  $100. 

INTEREST  is  payable  in  gold  in  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

ticpt.  1. 1905.  'Oct.  1, 1903. 

Total  bonded  debt $4,245,100  $250,000 

Sinking  funds 1,728  244,709 


$5,291 


Notdobt $1,243,372 

•Matured  on  April  1, 1904,  and  paid  off. 

CITY  PROPERTY.— The  following  is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 
the  State  Controller  by  direction  of  the  Board  of  Supervisors  In 
October,  1905.  The  water,  gas  and  electric-light  plant  are  not  owned 
by  the  city. 

Park  reservations,  publio  squares  and  improvements $13,57R,000 

Fire  department,  lots  and  improvements,  apparatus,  etc..      1,801,000 
Police  department,  lots,  improvements  and  furnishings  ...         140,000 

Fire  alarm  aud  police  telegraph,  apparatus,  ete 235,000 

City  hall,  Hall  of  Justice,  county   Jails,  hospitals,  alms- 
houses, lots  and  improvements  and  furniture 7,510,000 

Cemetery  reservation 590,000 

Sundry  lots 275,000 

Channel-Street  lots  from  Ninth  to  Eighteenth  streets 110,000 

School  lots,  improvements,  libraries,  furniture,  &o 6,307,000 


Total $30,543,000 

ASSESSED  VALUATION  AND  TAX  RATE. -Assessment  65  p  o. 
to  70  p.c  actual  value.  Values  were  increased  in  1903-04  *1 18,220. 117 
by  the  State  Board  of  Equalization,  the  val  jo  assessed  was  $427.- 
646,329. 

, Assessed  Valuation. ,  Total  Tax  Rate 

Years.                Real.                  Personal.  Total.         per  $1,000 

l'OV'06  ..$402,127,261     $122,258,406        $524,185,667  16'54 

10O4-'O5...    380,282,050        122,610  409  502,892,459  16  55 

1903  '04...  3*0,119,91*       155,746,532  515,866,446  16-37 

1902 '03...    288,426,113        131,542,531  419,968,644  16-082 

190l-'02...    289,682,092        123,417,901  413,099,993  15-62 

1900-*01...   288,530,645        121,624,679  410,155,324  16  25 

1899-' 00...   285,305,370        119,806,245  405,111,615  16-30 

1898-':i9...    282,769,730          6:», 574,331  352,344,061  1806 

1897 '98...   278,157,865          69,790,965  347,954,830  16-954 

1896-'97...    330,401,154          91,668,562  422,069,716  1398 

1894 -'95...  261,809,115          63,299,903  325,109,018  14-93 

1889-'90...    241,119,410          64,920,995  306,040,405  17-22 

1884 '85...    164,495,888          59,013,672  223,509,560  15-77 

1879 '80...    166,429,845          51,057,229  217,487,074  19-95 

1874'75...   162,466,177        101,763,267  264,229,444  20-99 

1869-'70...      69,776,603          44,982,907  114,759,510  30-80 

1864-'65...      47,345,973          35,851,652  83,197,725  2980 

1861-'02 41.870.811  28-70 

The  tax  rate  for  city  and  county  purposes  for  1905  is  $11'64  and 
for  State  purposes  $4-90  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  tn  1905-06  for  city  and  couuty  purposes 
was  $6,103,849  for  State  purposes  was  $2,569,489;  total  amount  of 
taxes,  $8,673  338. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  ourrent  expenses 
except  the  maintenance  of  parks,  for  which  purposes  is  allowed  7  cents 
additional  on  the  $100. 

POPULATION— In  1905  (est.)  450,000;  in  1900  (Census)  was 
342,782;  in  1890  it  was298,997;  in  1880  it  was  233,959;  in  1870  it 
was  149.473. 


SAN  JACINTO  AND  PLEASANT 
VALLEY  IRRIGATION  DIS- 
TRICT.— Jas.  D.  McDiaumid,  President. 

This  district  is  In  Riverside  County.  The  courts  have  declared  that 
this  district  was  illegally  organized.  Tho  $228,000  6  per  cent  bonds 
issued  by  this  district,  maturing  serially  until  about  1910,  are  therefore 
Invalidated. 


SAN  JOAQUIN  CO.—  tfx 


County  seat  is  Stockton. 

LOANS—  When  Due. 

Coukt  Hoosk  Bonds— 
4s,  g,J.W,  $  5,000.... July  1,1907 

Hospital  Bonds— 
5s,g,  J&J,$17,000 Jan.  1,  1913 


D.  GRAHAM,  Clerk. 
H.  ROBINSON,  Dep.Co.Tr. 


Jail  Bonds— 
5s,  g, J&J, $12,000....  July   1,1911 

All  above  bonds  are  subject  to  . 
call  at  any  time  on  40  days'  notice. 


NOV.,  1905.  J 


CALIFORNIA-CITIES  AND  TOWNS. 
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Bond,  debt  Au*r.  1,  li>05  $54,000 
Ass'd  valuation,  real... 28,003,979 
Ass'd  valuation,  pers'l..  5,191,305 
Ass'd  valuation,  RU  ...  2,726,922 
ToUl  valuation  1904. 35,982,206 


Total  valuation  1905.$3S.912.107 
Assessment  about  %  actual  value. 
State  *  oo.tax  (nor  M)  190o.$10-  0 
Population  in  1890  was...  28,029 
Population  iu  1900  was 35.452 


INTEREST  is  payablo  at  Stockton. 

TAX  FREE.— AH  tho  above  bonds  are  froe  from  taxation. 


<,  G.  1).  WORSWICK.  Mavor. 
)  ROY  E.  WALTKR,  Clerk. 


SAN  JOSE. 

This  city  is  in  Santa  Clara  County 
LOANS-  When  Due. 

MUNlCH'ALlMPROVEM'T  BONDS— 
5s,  July,  $50,000e....l906  to  1907 

High  school  Bonds- 

4128,  JAD,  $60,000  O        1906-1937 

($1,875  yearly  on  Juno  1.) 

Sbwkk  Bonds— 

4»2S,  J&D,  $32,0000.190'?  to  1937 

($1,000  yearly  011  Juno  1.) 

INTEREST  is  payable  at  tho  office  of  the  City  Treasurer  and  both 
Interest  and  principal  are  payable  in  sold. 


Bonds  ire  exempt  from  taxation. 
Bond,  debt  Hope.  1, 1905  $1 1 2,000 
Assessed  valna>'n,  real  14,930,860 
Assessed  valuat'n.  per'l  1,649. «H0 
Total  valuation  1905-6.16,580  540 
Tax  rate  (per  M.)  1 90S-*;..  ..$2  1-10 

Population  iu  1890  was in. 086 

Population  in  1900  was 21.500 


SANTA  ANA.— Ed.   i  edford.  C'tv  Clark. 

This  city  is  in  Orange  Co     $60,000  electric-light  bonds  are  in  litiga- 
tion    See  V.  bO,  p.  i751  and  19.f0. 


LOANS—  When  Due. 

Wat  k  Bonds— 

58,'05,K<fcA,$100,OOO.Feb  l,'0G-'45 

Bonded  debt  Mar.  24.  '0 :•.  $209,000 

Water  debt  ^included)  118,000 


Total  valuation  1904  ..  $2,900,000 
Assessm't  about  3P%  actual  value 
City  ta*  (per  $«,000»19o5  ...22  50 

Population  in  1890  was 3,628 

Population  in  1900  was  .4,933 


INTEREST  is  payable  at  Treasurer's  office. 


SANTA  BARBARA.— W.  R.  Kearney,  Tr. 

Santa  Barbara  is  in  Santa  Barbara  Co.    Incorporated  March  9, 1874. 
When  Due. 


LOANS- 
BOULEVARD  Bonds 
58,  Mar.,  $24,5 00  ...Mar.  25,  1906 


Oak  Park  Bonds— 
4ifis'0tFJr\TBll,250.Aug.l5,'06-44 
Water  Bonds  - 
to  Mar.  25,1912  ,  4^8,  F&A,  $  4,000.  .1905  to  1941 
4««s,  F&Ag,  4"V  00  -Aug.  1,  '06-43  1         ($1,500  due  yearly  Aug.  1.) 
Outfall  Sewer  Bonds—  i     Watek  Works  Extks  Bonds 

58,  Oct.,    $5,700 Oct.  22,  1906  j  4*28.g..F&A.$:J9.000..Aug  .1,  1943 

(part  due  yearly)  to  Oct.  22, 1911    ....,    19"5,    3*<,00O 

Main  Sewer  Bonds—  |  Bond,  debt  July  1, 1905 

4i*«,e:..F&A,*!  3,300. Aug.1,'06 '34  |  Water  bonds  (addit'l)  .. 

Bridue  Bonds—  I  Water  bonds  (included) 

4i*8,g..F.VA,t  19,000.  Aug.  1,'06'43  |  Total  valuation  1905  ... 

High  School  Bonds—  i     Assessment  is  :|B  actual  value. 

5s,  Jan.  10,  $54.000. .190R  to  1941  I  Tax  rate  (p. $1,000)  190 ">..  .$31-50 

l$l,500  due  yearly  on  Jan.  10.)    I  Population  in  1890  was 5,864 

I  Population  in  1900  was 6,587 

INTEREST  on  the  5  p.  c.  boulevard  bonds  is  payable  at  the  Chem- 
ical National  Bank  New  York,  and  on  the  4  p.  o.  boulevard  bonds  at 
the  City  Treasurer's  office;  on  the  water  works  extension,  bridge  and 
eewer  bonds  at  Santa  Barbara. 


*337,000 

40,000 

170,000 

7,088,324 


SANTA  CLARA.— G,  J.  Fenton,  Town  Clerk. 


This  town  is  in  Santa  Clara  Co. 

LOANS—  When  Due. 

School  House  Bonds— 
5a,  g.  J.feJ.  $50,000c  Jan.  2,'08'45 
Bonded  debt  Jan.,  1905.    123.500 


Total  valuation  1904... $1,535,072 
Total  tax  rate  (per  M.)  '05       1 6-40 

Population  in  1890  was 6,577 

Population  in  1900  was 9,240 


INTEREST  is  payable  at  Treasurer's  offioe. 

Santa  Clara  County  School  Districts. — 

7s,var.,      $3,050  o  ..1905  to  1907  1  5s,  var.,  $33,750  c...  1905  to  1911 
6»28,  Jan.,    3,000c.  Jan.  1, 1907  1  Total  debt  Oct.  11, 1905. .$103  350 

6s,  var..     31,000  o.... 1905  to  1918  I  School  tax  (per  M)  1905 $2  20 

INTEREST  is  payable  at  County  Treasurer's  offioe. 


CATMTA     r"RTT7         >  DAVID  C.  CLARK,  Mayor. 
SAIN  1  A    OltUA, —  )  J.  L.  WRIGHT,  Clerk. 

This  city  is  in  Santa  Cruz  County.  The  city  has  been  in  litigation  over 
its  5  per  cent  refunding  bonds  (issued  April  16,  1894),  which  it 
refused  to  pay,  they  having  been  purloined,  but  on  Sept.  28,  1898, 
the  United  States  Circuit  Court  held  the  entire  issue  of  $360,000  bonds 
invalid  as  between  the  city  of  Santa  Cruz  and  purchasers  of  the  bonds 
having  notice  of  the  facts  constituting  their  invalidity,  but  also  held 
that  the  city  was  estopped  by  recitals  contained  in  the  bonds,  from 
denying  their  validity  in  the  case  of  innocent  purchasers  for  value. 
Upon  this  ground  the  court  rendered  judgment  against  the  city  for  the 
amoun  t  of  principal  and  interest  duo  upon  such  bonds  as  were  purchased 
upon  the  faith  of  recitals  contained  therein  and  without  notice  or 
knowledge  of  their  invalidity.  The  municipality  received  no  consider- 
ation whatever  for  these  bonds.  The  United  States  Circuit  Court  of 
Appeals,  however,  on  Dee.  5,  1899,  declared  that  the  entire  issue  was 
void,  ou  the  ground  that  there  was  a  flaw  iu  the  bonds  themselves 
which  the  purchasers  should  have  investigated  before  buying.  V.  69, 
p.  1260.  The  U.  S.  Supreme  Court  on  Feb.  24, 1902,  reversed  the  latter 
decision  and  the  ease  was  sent  back  with  instructions  (V.  74,  p.  590i, 
and  the  U.  8.  lireuit  Court  of  Appeals  in  Sept.,  1902.  thereupon  gave 
its  decision  accordingly.  V.  75,  p.  694.  A  compromise  was  effected  in 
March,  1903,  tho  details  of  which  will  be  found  in  V.  76,  p.  770.  The 
city  was  in  litigation  also  over  $225,000  5  per  cent  water  bonds  issued 
Jan.  16. 1889,  but  in  this  case,  having  received  value  for  the  bonds,  has 
been  disposed  to  pay  maturing  principal  and  interest,  notwithstanding 
their  supposed  invalidity.  The  suits  brought  by  tax- payers  to  resist 
the  payment  of  interest  have  been  dismissed  by  the  Court,  and  the 
bonds  ■nd  coupons  are  being  paid  as  they  fall  due.  Interest  on  all 
bonds  has  been  reduced  to  4%. 

Sewer  5s.  $1,500    Street  5s  $1,000 
Light  5i..       ^50    Water  58.45,000 
Bridge  5s      250 
Bonded  debt  Sep'.,  1P05..30',COO 

Assessed  val.,  real .3,431.595 

Assessed  val..  pergonal.     206,7^0 
Annexed  territory 724,490 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation 


Total  valuation  1905.  .$4,362,875 
Assess  !!ent  about  '3  actual  value. 
City  taxrate  (per  M.i  1905..$20-00 

Population  in  1890  was 5,596 

Population  in  1 900  was 5,659 

Population  in  1905  (est.)   ..12,000 


SONOMA  CO.— Charles  A.  Pool  Co.  Auditor. 

County  seat  is  Santa  Rosa.    Bonds  below  will  be  retired  at  maturity, 
present  tax  levy  being  sufficient;  to  pay  same. 

LOANS-  When  Due.  I  Assessed  valuat'n  RRs  $2,003,095 

Railroad  Bonds—  |  Total  valuation  19  5  .31  5  '6  435 

4a48,A&O,$107,000e..Apr.  6, 1906  ,  Assessment  about  3»  actual  value. 

Subject  to  call  at  any  time.    St.  &  Co.  tax  (per  M.)  1905.. .$19  00 

Bonds  are  exempt  from  taxation.     Population  in  1890  was...  .32.721 

Bond,  debt  Sept.  1,  1905..$107,000    Population  iu  1900  was 38,480 

Assessed  val.  real  17,558,850    Population  in  1905  (est.)  ..SO.OOO 

Assessed  val., personal  11,934,490 

INTEREST  is  payable  at  Santa  Rosa,  Cal. 


CTT^r1  iv nr1 /^» tvt        JO.  li.  WILLIAMS,  Mayor. 
-5  1  VJOFV  1  L^IN. —  $GEO.  8.  W HEAT L,Y.  Clerk. 

Stockton  is  in  San  Joaquin  County.    Incorporated  Aug.  5, 1850.  Thfr 
Superior  Court  has  granted  a  permanent  Injunction  restraining  the 
city  irom  issuing  $160.0o04  percent  40  year  eeocric-ligltt  plant  bonds. 
The  oa#e  was  aupealed  to  Tho  Supremo  Court,  but  ud  to  Oct.  27,  1905, 
no  decision  had  been  rendered.     V.  77,  p.  2405  ,  V.  78,  p.  1188  ;  V.  79, 


p.  2167. 

'LOANS—  When  Due. 

Sewer  <v  Imp.  Bonds  or  1890— 
5s,  MA-S,    *Ho,7r.O. .  Sept.  10, 1906 
($11,750  vearly)  to  Sept.  10, 1910 

Interest  is  payable  at  Stockton.    | 

Sewek  Bonds  of  1900— 
4b.  M,W,  $  '  5,500  . . .  .1906  to  1940 

($1,300  duo  yearly  on  Sept.  10  ) 


Bond,  debt  May  1,1905.  $113,300 
Assessed  val't'u,  real. .  .13,344,599 
Assessed  VHl't'n,  pers'l.  940,105 
Total  valuation  1904. ..14,284,761= 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1901.$30-10' 

Population  in  1890  was 14,424 

Population  iu  1900  was 17,506 


*  The  bonds  of  this  city  are  all  payable  in  gold. 

Stockton  School  District — J  -n.  A.  JWr, 

'LOANS  When,  Due.  |  Total  debt  Sept., 1905... 


Super* 

$120,000- 
niOH  SCHOOL  Bonds—  I  Ass'd  valuation  1904.. .14,941.757 

5s,  .luly,  *I2(),o()0 1906  to  1921  I  School  tax  (per $1,000:  ]905.$l-lO. 

$7,500  due  yearly  ou  July  1.  Interest  payable  in  Stockton. 


TULARE   IRRIGATION   DIST.— 

This  district  on  October  1,  1903,  by  a  pavmont  of  $273,000  liquidated 
its  entire  outstanding  debt.  The  payment  was  made  in  accordance 
with  a  compromise  agreement  entered  into  with  the  bondholders. 
V.  77,  pp.  1250  and  158. 


VALLEJO,- W.  J.  Tormey.  CWk. 

This  city  is  in  Solano  County.    Incorporated  March  30  1868- 


When  Due. 


LOANS— 

Redemption  Bonds- 
5s,  F<fcA,  $24,H00  o.Apr.1,1906- 
Optional  at  any  time. 
Interest  payable  in  Vallojo. 
Water  Bonds- 
6s,  Dec.  $100,000  a...  Deo.  '05- 
Optional  at  any  time. 
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5s,  MAN.     $76,500  c.May  l,06-'22 

Optional  at  anv  time. 
5s,'05.  M&N,90.0C0.May  l.'06-'25 
Bond.  debtSripr.  1,  1905  .$286,000 
Total  valuation  190  5...  3.501,064 
Assessment  about  *e  actual  value. 
Total  tax  (per  £1,000)1901  +  12  50 

Population  1890  was 6.313 

Population  in  1 90  >  was 7.965 

Population  in  19tf5  (est.). . .  12,000 


VISALIA. — S.  Mitchell,  City  Treasurer. 

County  seat  of  Tulare  County. 
LOANS—                    When  Due. 
5s.  Oct.,  $1,800 1907 

School  Bonds— 

5s,  May,  $  ,250 1910 

5s,  July,     7,750  1915 

5s,'05,J&,T,g.24,OOO..July  1,  1.911 


Sewer  Bonds— 

6s.  J&.I,  $72,000 1940 

Bonded  debt  Sept.l, 1905    $87,800 
Ass'd  valuation  1905. ...1.494,601 

Assessment  about  3 "%  actual  val. 
Total  tax  (per  $1,000)  1905. $;^3'50 

Population  in  1900  was 3.085 

Population  in  1905  (est.) 4,200 


WHITTIER.— E.  C. 

City  is  in  Los  Angeles  County. 

LOANS—  When  Due. 

Fire  and  Reservoir— 
5s,  A&O,  $4,625..Apr.l,  1906  1942 

Water-Works  Bonds— 
5s,  J&J,  $34,000. g... 1906  to  1939 

($1,000  duo  yearly  on  Jan.  1.) 
5s,(d'05J&D,110.000c  J*inel,*0t>-45 
5b,  FAA,g,  14,625.  Feb.  1,  '06to  44 


Butterfield,  City  Clerk. 

Incorporated  Feb.  21, 1898. 

Interest  payable  in  Whittier. 
Bond  debt  May  1, 1905.... $50,000 

Assessed  val.  1904-5 1,595,000 

Assessment  about  ^2  actual  value. 
City  tax  (per  $1,000)  1904.. $11-20 

Population  in  1890  was 585 

Population  in  1900  was 1,590 


WOODLAND.-Chas  W.  Pickard  City  Clerk. 

This  city  is  in  Yolo  County.    Incorporated.  June,  1890. 

A88ess'dvarat!onl905.$2,977,794 
Assessm  t  about  a5%  actual  value. 
Total  tax  rate  (per  M)  1905.$^6-5fr 


When  Due. 


LOANS- 
Refunding  Bonds  - 
5s,  g.,  AAO,  $66,300  c.1906  to 
($1,950  due  vearly  in  Oct.) 
Bond,  debt  Oct.  5,  1905  ..$66,300 
Sinking  fund  ..      2,488 


39 


INTEREST  payable  at  office  of  City  Treasurer. 


Population  in  1880  was 2,257 

Population  in  1900  was 2.886 

Population  in  1905  (est.) 3,500 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  California  which  have  reported  an  indebted- 
ness of  over  $25,000  aud  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed-  Tux     Pojtula 

Debt.  Debt.  Valuation.  Rate,  lion  1900 

Alameda  County None  $S\346$116643i74  $18-00  130,197 

Anaheim  (C ),  Orange  Co.  24,fOO  None.  639,059  12-50      1,456 

AratatC.)  Humboldt  Co.  34,000  None.  650,000    10-00      

Bakeisneld(C.>,Kern  Co.    50,000  None.  3,044,900  11-18      4,836 

Hishop   (T.  )   Inyo  Co...    44,000  None  290.033    

Butte  County          38,000  None.  16,934,88/  2000    17.117 

Chico  (C),  Butte  Co  .....  42,188  None.  1,600,000  14  30      2,640 

Chioo  High  School  Dist..  35,000  None  3,260,863      2-80       

Oloverdale,  Sonoma  Co..  30,000        400,000  7"0O         750 

College    Park    Sanitary 

Dist ,  8auta  Clara  Co.   55,000  None  1,250  000      6  30       

Colton,  San  Bern" dino Co.  76,250  None  526,137  22-50      1,285 

Contra  Costa  Co  161,000  None  21,861,312  1550    1*,046 

Oilroy(C.),8antaClaraCo  '28,000  None  823,000  1O.00      1,8 '0 

Olenn  Countv 3f\000  None  10,625,92  19-50      5,150 

Grass  Valley  (C.)Nev.Co.  34,000  None  1,417.440  7-50      4,719 

Hanford  (C.)  Kings  Co...   50,000         1,365,000  15-55      2,929 

Inyo  County 60,000  None  2  607.039  2050    16,486 

Lake  County 39.V00  None  3,327,865  22-40      6,017 

Laurel  80.  i>.  Alameda  Co  39,500  None  1,700  00O    

Los  Angeles  Co.  Sen.  Districts—  (not  among  dslai  ed  statements.) 

Alhambra,  HSD  $45,000 $1,197,250    

Bontta  Un.  H.  S.D 30,000         93^.524 

Cah-ieuga  Sen.  Dist    ..   28.000         545.874    

Comptou  Uu.  H.  8.  D..    13,550         1,03.^,158     

Hollywood  City  S.  D...   57,000         315,*  3s    

Hollywood  Un.  H.  S.  D.   HI. 75.1          34  1 ,446 

Long  Beach  City  S  D.  173, 380         3,97-* .852    

Monrovia  City  S  D  ...   30,000         874,832    

Pomona  (Mty  S.D 51.500         3,026,656     

R-   ondo  Un.  H.  S  D..   35.5' 0 1,422,904     

San  Pe.iro  H   S   D       ..   55.000         3.207.695       3-00,     

Whittier  Un   H.b.D...   71.250        2,247,599    

Merced  (C),  Merced  Co.   36,000  None  1.248,614  10-00      1,969 

Merced  Sch.D.  Merced  Co  27,000  None  1.73',552       1-80       

Modesto(0.)Stanis!ausCo  34,00 1  None  1,486,65  11*50      2,024 

Napa  (C),  Napa  Co     ...    41,-50  None  3,026,225  2 1-50      4,036 

Nevada,  City.  Nevada  Co.   72,500         '.US,2o2  10-00       3  250 

Ooean  Park,  Los  Angeles, 

County 4' ,000         4,300,000  8  50 

Oxnard 45  000         7  3,196  7-50      2,500 

Orange  (C),  Orange  Co..   50,000  None  611.320  7-50      3,293 

Orange  Cjuuty 75.000  None  14,842,±e9  16-50    19,696 

Palo    Alto     (O),    Santa 

Calra  Count v 110,000.  1 2,000  2,000,000  31-90      1,6 5& 
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[Vol.  lxxxi. 


Bonded 
debt. 

Petaluma(C  )8onomaCo.$42,500 

Placer  County 40,000 

Plumas  County        ;J5,100 

Pomona,  L.Angeles  Co. 130,000 

RedBluff(T.),Teham.Co.  30,625 

Redwood  (C),  San  Ma- 
teo County 39,000 

Salinas  Ctty.MontereyOo  61,250 

San  Bernardino(C),  San 
Bernardino  Co 259,450 

San  Jacinto  (C),  River- 
side County 32,000 

San  Mateo  County 48,000 

Santa  Monica  (Townsh.), 
Los  Angeles  County...  90,000 

Santa  Rosa  (City),  Son- 
oma County 140.000 

Selma  Sen.  Diet ,  Fresno 
County 40,000 

Shasta  County 30,000 

Suisun  City(  J\),  Solano 
Co 56,000 

Titian,  Mendocino  Co. . . .   36,825 

Watsonville  (C),  Santa 
CrnzCountv 34,000 

Yreka  (C  ),  Siskiyou  Co..  53,200 

C-  City.    T.—  Town 


Floating  Assessed  Tax  Popula- 

debt.  valuation,  rale,  lion  )900 

$1,000  $23,944,492  $12-50  3,871 
None  9,785,0"8  22-20  15,786 
None  4,218,044  2000  4,657 
None  3,250,000  17-50  5,520 
1,478,065  8-50  2,750 

None  1,049,150  1340  1,653 

None  1.680,162  13  50  3,304 

4,450,570  17.80  6,150 

None  186,000  4200  583 

None  18,322,717  1950  12,094 

None  4,500,000  15-00  5,521 

None  5,719,017  12-50  6.673 

943,605  3-50   

None  12,064,-64  20-00  17,318 

444,710  17-50  625 

925,200  1000  1,850 

15,000  1,750,000  8-50  3.528 

.None  514,350  14-50   


State  of  Oregon. 

ITS  ^ 


DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  Aug.  14, 1848)    - 

Admitted  as  a  State  (Act  Feb.  14, 1859) 

Total  area  of  State  (square  miles)       ... 

State  Capital 

Governor  (term  ex.  2d*  Monday  Jan.  1907),  O.  E. 
Secretary  of  State  (term  ex.  2d  Mon.  Jan.  1907), 
Treasurer  (term  ex.  2d  Mon.  Jan.  1907) 


Aug 
Feb 


14,  1848 

14,  1859 

96,030 

-    Salem 

Chamberlain 

F.  I.  Dunbar 

C.  S.  Moore 


*  The  Legislature  does  not  always  canvass  the  vote  for  Governor 
Immediately  upon  its  meeting,  and  the  Governor's  term  runs  until  his 
successor  is  declared  elected. 

Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  there  is  no  limit  to  length  of  ses- 
sions; but  members  of  the  Legislature  can  draw  pay  only 
for  40  days'  services  in  the  aggregate. 


HISTORY  OF  DEBT.— For  history  of  Oregon's  State  debt  see 
State  and  City  Supplement  of  April,  1894,  page  147. 

To-day  Oregon  has  no  bonded  debt. 

On  Oct.  1,  i"9i  5,  the  amounts  held  in  the  irreducible  trust  funds  were 
as  follows:  8chool  fund,  $4.->45,3;-,4;  Agricultural  College  fund,  $195,- 
029,  and  University  fund,  $101,585.  On  the  same  date  the  cash  on 
hand  amounted  to  $538,185. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 


Taxable 
Tears.  property. 

1904 $188,05H,281 

1P03 173,559,889 

1902 148,0>9,602 

1901 141.398,514 

1900 117,804,874 

1899 120,2«'2>79 

1898 133,533.577 

DEBT 
In  1857 


Tax  per  Taxable  Tax  per 

$1  000  Tears.  prrperti/.  $1,000 

$5-4*  1897 $134,917,104  $3-50 

706  1896 143,176,971  400 

5'13  1895 144,445,423  4-PO 

6-51  18P0 114,077,788  434 

570  18*5 77,188,694  3  10 

630  1880 4^.4*3,174  T 

5-70  1875 41,436,086          

LIMITATION.— Oregon  framed  and  adopted  its  Constitution 
It  Is  quite  a  notable  fact  that  the  people  of  the  State  are 


to-day  living  under  that  instrument  in  the  precise  form  in  which  it  was 
originally  adopted,  for  there  never  has  been  an  amendment  made  to  it. 
The  provisions  with  respect  to  debt  limitation  will  be  found  on  pages 
150  and  151  of  the  State  and  City  Suppi.emknt  of  April,  1895. 

POPULATION  OF  STATE.— The  population  of  Oregon  has  been  as 
follows  in  the  years  named : 

1900 '413,536  1  1880 174,768  I  1860 52.465 

1890 313,767  |  1870 90.923  1  1850 13,294 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    OREGOX. 


NOTE.— For  places  not  given  in  alphabetical  order  among  ' he  following 
itatemcms,  see  "  additional  statements"  at  the  end  of  this  State. 


ASTORIA.— 0.  Anderson,  Auditor. 

Astoria  is  in  Clatsop  County.    Incorporated  1865. 


LOANS—  When  Due. 

Electric  Light  Bonds  - 
6s,  M&S,  $10,000. ...Sept.  1,1912 

Funding  Bonds— 
6b,  A&O,  $90,000g Apr.,  1917 

Street  Bonds  — 
$4, 448  99c 

Refunding  Bonds— 

6s,  M&S,  $23,000 Sept.  I,  1910 

6s,  M&N,    50,000 Nov.  2,  1911 

5s,  '05,  J&D,  16,000. .June  1,1910 

Water  Bonds— 
5s  &  Cs,  .....  $300,000 

INTEREST  on  the  water  and  electric  light  banns  is  payable  at  the 
Chase  National  Han*,  New  York;  on  the  funding  bonds  nt  Kountze 
Bros..  New  Yoik;  on  the  refunding  bonds  due  19i0  at  N.  W.  llarris  & 
Co.,  Chi(  ago,  and  tho^e  due  1911  at  New  York. 

Astorta  ScnooL  Dlst.  No.  1— E.  Z.  Ferguson,  Clerk. 


Bond,  debt  May  1,  1905.  $173,050 
Water  bonds  (additional)  300,000 
Street  bonds  (addit'l)...  4,449 
Warrants  (additional)...       R3.111 

Cash  on  hand 39,35* 

Water  di-bt  sinking  fund..  38  000 
Assess'd  valuation  1905. 1,929, 808 
Assessment  about  9m  actual  val. 
City  tax  per  *l,0f'0  1904... $1010 

Population  in  1890  was 6,184 

Population  in  1900  was 3,381 

Population  in  1904  (est.)  ..12,000 


LOANS—  When  Due. 

Isnie  of  1891,  $5,000  0 

Issue  of  1892,  12,000  c 

R»  funding  Bonds— 
5s,  F&A.  $35,000  0 

Subject  to  <  all  after  10  years. 

5s,  JaD,      $7,000  0     

Subjert  to  call  after  one  year. 
INTEREST  on  Issues  r  f  1891  and 


5s.  A&O,  $12,0'_Oo ... 

Suij'  ct  to  call  after  one  year. 
Bonded  debt  Oct.  lilOS  ..  $7 1,000 

Cash  on  hand 3,150 

A°ses'ed  v:ilu:  fn  1904..1,P56,819 
Assessm-  lit  about  Vj  actual  value. 
School  tax  (per  M.)  1904...  $8  00 
Population  in  1005  (est )..  13,000 

1992  is  payable  In  Now  York. 


BAKER  CITY.— Geo.  H.  Foster,  Teaeurer. 

County  seat  of  Baker  County. 

LOANS—  When  Due.  I     Water  Bonds— (Con.)— 

Sewer  Bonds—  5s,  M&S,      $20,000c 1921 

6s,g.,'05,  J&J    $7,2C0.Jan.l,1915  I  5s,   A&O,        45,200  c  Apr.  2, 1922 
5s.  J&J,  $12,000  o  ..  July  1, 1923  |     Court  Street  Bonds- 
New  City  Hall  Bonds—  |  5s,  1905.  $10,000 


5s,  J* J.  $46,000  c...  Julyl,  19?3 
5s,  g.,  '04.  J«D,  12,000. Deo.21,'24 
Water  Bonds — 

6s,  A&O,  $17,000  0 1909 

6s,  A&O,   43,000  o 1910 

5s,  g,  J&J,  100,000,  c...J'lyl,1920 


Bonded  debt  May  1,  '05.  $241,200 
Assesed  valuat'n  1904...  1,249,105 
Assessment  about  ^  aotual  value. 
Tot.  tax  (per  $1,000)  1904..$20.00 

Population  in  1890  was 2,604 

Population  in  1900  was 6,663 


INTEREST  on  the  issue  due  1910  is  payable  at  New  York;  on  all 
other  bonds  at  Baker  City. 

Baker  City  School  Dist.  No.  5 — W.  S.  Bowers,  Clk. 


LOANS—  When  Due. 

Bonded  debt  Sept  1,1905.. $50,000 
Assessed  valuat'n  1904.1,300,000 


Assessm't  about  30%  actual  valne. 
School  tax(per$l.O0O)1905.$1650 
Population  in  1905  (about)  8,000 


DALLES  CITY.— J.  M.  Filloon  Reorder. 

This  city  (post office  The  Dalles)  is  in  Wasco  County. 

LOANS—  When  Due. 

City  Bonds — 
6s $57,000 May  1,1920 

Water  Bonds— 
Ra    _  S  $25,000  due. .Mar.  1, 1910 
°8'  s'(    25,<00  due. .Mar.  1,1915 
5s,  Nov.l,  $50,000.  Nov.  1,  '17'26 

Refunding  Bonds— 
4s,  g,  M&S,  $25,000 Mar.,  1920 


Bond,  debt  May  1, 1905.. $187,000 
Water  debt  (included)...    130,000 

Sinkingfund 24,505 

Asses'd  valuation  1904.. 1,283,935 
Assessment  about  ig  aotual  value. 
Total  tax  (per  $1,000)  '04..  $34-50 

Population  in  1890  was 3,029 

Population  in  1900  was 3,542 


OREGON   CITY.— 

This  city  is  situated  in  Clackamas  Co. 


LOAN S—  When  Due. 

City  Bonds— 
5s,  g.,  M&N,$20,000g.May  1, 1913 

Refunding  Bonds— 
5s,  M&N,  $30,000       May  1,  1921 

Improvement  Bonds— 
6s,  g.,  J&J,     $12,250.  Jan.  1,  1911 
«s,  F&A,  357. Feb.  1,  1912 

6s,    M&S,     7,685  22. Sept.  1,  1913 

(Optional  after  Sept.l,  1904..) 
68 ,  $2,637  58 

INTEREST  on  the  city  bonds 
water  bonds  in  New  York. 


Bonded  debt  Aug.  1, 1903.  $60,000 
Improvement  debt  (add'l).   12,607 

FloaMngdebt 2l,-<96 

Total  debt  Aug.  1,  1903...   93,903 

Sinking  fund 3,572 

Total  valuat'n  (est.)1903.1, 330,000 

Real  value  (est ) 1,995.000 

Total  tax  (per  $1,000)  1903.$28-50 

Population  in  1890  was 3,062 

Population  In  1900  was 3,494 

is  payable  at  Oregon  City;  on  the 


PHRTT     A  •MT>         J  HARRY  LANE.  Mayor. 
r"vJl-t  1  !_>>ViN  D. —  l  THOS.  C.  DEVLIN,  Auditor. 

Portland  is  the  county-seat  of  Multnomah  County.  The  cities  of 
Portland,  East  Portland  and  Albina  were  consolidated  in  June,  1891. 
New  city  oharter  adopted  June  2,  1902.  V.  74,  p.  1153, 1321.  Incor- 
porated Jan.  23,  1851. 


LOANS—  When  Due 

Boulevard  Bonds— 
6s.  J&D,  $50,000.0...  June  1, 1921 

Bridoe  Bonds— 
5s,  J&J,  $500,000  c. ..  Jan.  1, 1922 
5s,  A&O,  200,000c  ..Apr.  1,  1925 
4s,  J&J,  g.,  400.00D. o... Jan.  1,  '34 

City  Hall  Bonds— 
5s,  J&J,  $175,000.c.    Jan.  1,  1920 
5s,  J&J,     500,000.0...  July  1,  1922 

Ferry  Bonds— 
5s,  A&O,  $50,000. c...  Apr.  1,  1923 
5s,  J&D,     15,000c...  fee.  1,19?3 
4s,  J&J.  g.,  50,000. c. Jan.  1,  1934 

Funding  Bonds— 
5s,  J&D,  $430,000  o.Dec.  1,  1928 

Elkctric  Light  Bonds— 
6s,  M&N,  $50,000  c.Mayl,  1921 

General  Bonds— 
6s,  F&A,  $10,000.0  ..Aug.  1, 1910 
6s,  J&D,     40,000. c.  June  1.  1921 


Water  Bonds— 
6s,  M&N,*  2  50,000c.  May  1,  1921 
5s,  J&J,  *   700,000  c.  Jan.  1,  1917 
5s.  J&J,  *2,200,000. o.July  1,  1923 

Refunding  Bonds— 
4s.  M&N,  $56,500.  g.  May  1,  1928 

Improvement  Bonds— 
6s $873,500.0 

Park  Bonds— 
6s,  J&J,  $50,000  0  ...June  1.  1921 
Bonded  debt  Nov.1,'05  $5,726,500 
Imp't  bonds  (nddltion'l)  873,* 00 
Total  debt  Nov.  1,  1905  6,600,000 
Water  debt  (included). ..2,900,000 

Assessed  val.,  real 38,524,829 

Assessed  val.,  personal.  12.373,662 
Total  valuation  1904  .  50.898,491 
AsseRs't  about  30  p.o.  actual  value. 
Total  tax  (per$l,000)  1904.$40-00 

Population  in  1900  was 90,426 

Population  in  1890  was.... 46,385 
Population  in  1905  about  150,000 


*  These  bonds  are  payable,  principal  and  interest,  from  the  water 
rates,  not  from  taxation. 

INTEREST  on  the  general  bonds  due  in  1910  is  payable  by  Blair 
&  Co.,  New  York  ;  on  the  general  bonds  due  June  1,  1921,  the 
boulevard  bonds  and  the  park  bonds,  at  the  Chemical  National  Bank, 
New  York;  on  the  light  bonds  in  New  York;  on  the  water  bonds  due  in 
1921  in  Chicago;  on  all  other  bonds  in  Portland. 

GOLD  PAYMENT.— Both  principal  andinterest  are  payable  In  gold. 

CITY  PROPERT  Y.- The  city  owned  property  on  January  1,  1905, 
valued  at  $9,461 ,277  86,  including  the  water  works,  which  are  valued 
at  $6,811,00u.  Receipts  of  water  works  in  1904,  $449,648  70;  operat- 
ing expenses,  $68,843  87. 

Portland  Sen.  Dist.  N"o.  1. — n.  S.  Allen,  Clerk. 

[$100,000  bonds  voted  Feb.  18,  1905.] 

LOANS—  When  Due.  I     Refunding  Bonds— 

6s, ,  $10,000. ...June  2,  1910  |  5s, ,  $90,000       July  1,  1914 

6s, 10,000.... June  1,  1916  I  Bonded  debt  Jan  1,1905  $110,000 

I  School  tax  (per  $1,000)  1905. $6*60 


THE  PORT  OF  PORTLAND.— Daniel  J. 

Matter   Clerk. 

The  Port  of  Portland  was  incorporated  in  1891.  The  limits  of  the 
Port  include  the  consolidated  City  of  Portland  and  all  but  about  one- 
tenth  of  the  territory  of  Multnomah  County. 


LOANS—  When  Due. 

River  Imp.  Bonds  (gold)— 
5s,  J&J,  $350,000 Jan.  1, 1922 

Dry  dock  Bonds — 
4s.  J&J.  g.,  $185,000. July  1,  1933 
4s,  J&J,  g.,    215,000  c.  Jan.  1. '34 


Refunding  Bonds— 
4s,  J&D,  v.,  $24O,<>00..T'ne  1,'06-13 
Interest  is  payable  at  Portland. 
Assess'd  valuation  0  I.  49,507,795 

Actual  value  1904 149,280.0  '0 

Tax  rate  (per-*l,0"0>  190i    $2-70 
Population  of  dint.  '04,  est.150.000 


SALEM.— Frank.  W 

This  city  is  in  Marion  County. 


Walters.  M  vnr. 

Bonds  are  tax  exempt. 


LOANS—                   When  Due. 
Sewi'R  Bonds— 
5s,   J&J,  $l:,000  o 1909 


Funding  Bonds— 

5s,  A&O,  $2>,000  o 1912 

6s,    J&J,    tfO.OOO.o.  1914 

4s,  A&O,     65,000.0 Oct.,  1909 

(Subject  to  call  before  maturity.) 


Nov..  1905.] 


WASHINGTON-DEBT  OF  STATE. 
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LOANS—  When  Due. 

Refunding  Bridge'Bonds— 

4a,  A&O,  $30,000  a..'. 1914 

Subject  to  call  before  maturity. 

Bonded  debt  Nov.,  1905. .$216,000 

City  has  no  floating  debt. 


Assessed  valuat'n  1905.13,000,000 
Assessm't  JO  to  50%  aotual  value. 
Total  tax  (per  $1,000)  1905.$40  00 

Population  In  1900  was 4,258 

Population   in   1904    (new 
ten ltory  acquired) 13,000 


INTEREST  on  the  funding  5s  and  6a  Is  payable  in  New  York;  on  all 
other  bonds  at  Salem. 

Salem  School  District. — A.  0.  Coudet,  Chairman 
B  >ard  of  Edncaif>r». 

This  is  district  No.  24  of  Marion  Co. 

Bonded  debt  Oct.  9, 1905.. $27,650  I  Sch.  tar  (per  $1,000)  1904... $800 
Assessed  valuat'n  1901.. 3,040.792  | 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Oregon  which  have  reported  an  indebtedness 
and  are  not  represented  among  the  foregoing. 

Bonded  Floating    Assessed  Tax    Popula'n 

debt.        debt.        valuat'n.  rate.          1900. 

Clackamas  County None.   $62,362  $9,368,957  $300     19,658 

Clatsop  County None.      62,085    4,721.873  20-00     12,765 

Condon,  Gilliam  Co 33,000       1,000       250,000  4.00           230 

Corvallis(city)BentonCo.    None.      24,000       831,000  7.00       1,819 

Heppner<r.)MorrowCo.   19,000            843        345,345  700        1,146 

Hood  River  lrr.  Distrli  t  60,000         None        100,000      25-00        

Jackson  County None.    101,204    4,523,245  24-00     13,f98 

Klamath  County 87,993    3,263,955  2*-00       3,970 

Klamath  Falls,  Klam.Co.  10,000         6,000        134,770  37-00          447 

La  Grande  (O.)Unn  Co.  75,000      25,4  00       558,577  13-00       2.991 

Medford(C)  Jackson  Co.  30,000      41,000       364.000  52-00        1,791 

Umatilla  County None.   170,000    9.586.000  8-50     18,049 

(C)  City.    (T)  Town. 


State  of  Washington. 


ITS 


DEBT,    RESOURCES,   &c 


Organized  as  a  Territory  (Act  March  3,  1853)   - 
Admitted.as  a  State  (Act.  Feb.  22, 1889) 
Total  area  of  State  (square  miles)  - 

State  Capital    - 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  - 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.'03) 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan. '09)  - 
Auditor(term  ends  Wed.  aft.3d  Mon.  Jan., '09), 


March  2,  1853 

Nov.  11,  1889 

69,180 

Olympia 

AlVt  E.  Mead 

-  S.  H.  Nichols 

Geo.  G.  Mills 

C.  W.  Clausen 


STATE  DEBT.— The  Washington  State  debt  is  described  in  detail 
below. 

LOANS  < — Interest. — >    , Principal. . 

NAME  AND  PURPOSE.  P.Ot.  Payable.     When  Due.       Oiitstand'ff. 

School  fund  bonds 3^  temi-an.  *  $1,470,000 

All  bonds  subject  to  call  at  any  time. 

'Bond1'  issued  from  time  to  time  as  money  is  require!  in  the  general 
fund.    They  are  taken  by  the  sohool  fund  and  run  20  years. 

INTER  EST  is  payable  at  the  office  of  the  State  Treasurer  in  Olympia . 

TOTAL  DEBT.— The  only  bonded  indebtedness  of  the  State  in 
Nov.,  1905,  was  the  $1,470,000  school-fund  bonds,  all  of  which  are 
held  in  the  State  Permament  School  Fund.  The  floating  debt  on  Oct. 
1, 1905,  was  $45,724.  Cash  in  the  general  fund  on  the  same  date 
was  $116,801. 

ASSESSED  VALUATION.— The  assessed  valuation,  equalized  by 
State  Board,  for  1905,  of  real  estate,  was  $244,0-9,870;  personal  prop- 
erty, $64,096,500;  railroads,  $20,356,155;  total,  $328,542,525.  The 
following  statement  shows  the  total  assessed  valuation  of  the  State 
for  the  years  indicated.  The  tax  rate  (per  $1,000)  for  1905  was  $7-60, 
inoluding  $5-00  for  school  purposes. 


Tears.  Assessment. 

1905 $345,481,7 1 5 

190t 298,460,979 

1903 276,988,569 

1902 260,940,138 

1901 260,180,734 

1900 237,583,123 

1899 229,137,539 

1898 226,996,294 

1897 226,130,784 

1896 204,677,668 


Tears.  Assessment 

1895 $204,190,377 

1894 212,430,511 

1893 284,078,122 

1892 319,016,341 

1890 217,595,569 

1885 50,484,437 

1880 23,708,587 

1875 14,569,156 

1870 10,642,863 

1860 4,394,735 


DEBT  LIMITATION.— Like  so  many  of  the  younger  States,  Wash 
Ington  has  taken  a  conservative  position  with  respect  to  State  and 
municipal  indebtedness.  The  provisions  of  the  Constitution  with  refer- 
ence to  creating  debt  are  so  comprehensive  and  plain  that  it  is  neces- 
sary to  do  no  more  than  copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  State,  there  are  three  sections;  the  first 
limits  the  debt,  the  second  names  exceptions  to  the  limit  and  the  third 
provides  the  method  in  which  additional  debt  may  be  created.  These 
sections  are  all  found  in  article  8,  and  were  given  in  the  State  and 
City  Supplement  of  April,  1895;  page  152. 

SECOND,  Counties,  Cities,  Toicns  <tc.  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  is  found  in  section  6  of  article  8, 
though  section  7  is  also  important,  as  it  forbids  counties,  cities  &o. 
giving  money  or  loaning  credit  to  any  corporation  &c.  Sections  6  and 
7  will  be  found  on  page  152  of  the  April,  1895,  Supplement. 

POPULATION  OF  STATE- 

1900 518.103  I  1880 75,116  I  1860 11,594 

1890 349,390  |  1870 23.955  | 


Cities,  Counties   and  Towns 

IN    THE 

STATE  OF  WASHINGTON". 


Note.-  For  places  not  given  in  alphabetic  al  order  among  the  following 
italements,  see  "Additional  Stateme?its"  at  the  end  of  this  State. 

Trust  Co.  of  America  of  New  York  City  Is  the  fiscal  agent  for  the 
S*ate  of  Washington. 


ANACORTES.-E.  Kasch,  Treasurer. 

This  city  is  in  Skagit  County. 

Tax  valuation  1903 $503,348 

Total  tax  (per  $1,000)  1903.$36  00 


LOANS—  When  Due. 

Warrants  outstanding $63,000 

otaldebt  M  ay  1904 63,000 


Population  in  1900  was 1,476 

Anacortes  School  Dist.    No.   18.— Mis.  K*te  P. 
Wirtuey,  Cleik. 


LOANS—  When  Due. 

6s,  A&O,  $20,000 1906 

5s.  MAN,    20.000 1921 

Bond,  debt  May  1, 1905. ..$40,000 


Floating  debt $34,796 

Assessed  valuation  1904.. 584,416 
School  tax  (per  M.)  1904..      1500 


BALLARD. — T.  Murdoch.  Ork. 

This  city  is  i^n  King  County.    Incorporated  Jan.  24, 1890. 


LOANS—  When  Due. 

Water  and  Light  Bonds— 
6s,  g,  J&J,  $42,000... .Jan.  1,  1915 
4^8,  g.,  F&A,  10,000. .Aug.l,  1917 

Water  Extension  Bonds— 
4ias,g.,A&O'01,*25,00t)c.Oct.l,'24 

Refunding  Bonds— 
6s,  J&D,  $24,500...  Deo.  11,  1915 

Funding  Bonds— 
4^8,g.'05,  A<fcO,$7  5,000c.  4ug.l'25 


Bonded  debt  June  24/05  $101,500 

Floating  o>bt 69,585 

Total  debt  June  24,  *05. .  171,085 
Assessed  valuat  n  1905.  2,275,000 
Assessment  about  60%  actual  val. 
Pity  tax  (per  M.),  1905  ...  $1200 
Total  tax  <per$l,000)  1905.*:-f9  00 

Population  in  1890  was 1,173 

Population  in  1900  was 4,568 

Population  n  1915  (est.)...  12,000 


INTEREST  on  the  water-extension  bonds  is  payable  at  State  Fiecal 
Agenoy,  New  York. 

Ballard  School  District — 

This  district  is  No.  50  of  King  County. 


Bond,  debt  May  1,  1905...  $58,000 
Aspessed  valuat'n  1904.2,217,295 
School  tax  (per  M.)  1904  .  $14  00 
Popula'n  (Sch.  Dist.)  1904... 9,000 


LOANS—  When  Due. 

7s, $20.000  0.... 1910 

4%s, 20,000  0 1923 

4^8, ,   10.0000 1919 

4s, ,      8,0000 1921 

BELLINGHAM.-" 

This  oity  is  tre  county  seat  of  Whatcom  County  and  was  organized 
Dec.  28, 1903,  by  the  union  of  the  cities  of  Fairhaven  and  Whatcom. 


We  give  below  a  sta'ement  of 
dated  city. 

LOANS—  When  Due. 

Funding  Bonds  (Whatcom)— 
6s,  M&N,  $57,000 May  1. 1912 

Municipal  Bonds  (Whatcom)— 

6s,  g., $150,000.. Dec.  1, '11 

6s,  g ,       f  0,000.  Sept.  1,'12 

fs.g.,    ,      37,000.  Apr.  1,'J  3 

Municipal  Bonds  (Fairhaven)— 
6s,  g.,  J&J,  $150,000  July  1,  1911 
6s,  s.,  J&J,      75.000.. Jan.  1,1912 

Water  Bonds  (Whatcom)— 
5^3.  g  ,  A&O,  $1  83,000  Apr.  1  ,'13 

Subject  to  call  $25,000  yearly 

after  1903. 

Bonded  debt  Jan  1/05..  $702,000 

Floating  debt 211.744 

Total  debt  Jan.  1, 1905..    913,744 


the  financial  condition  of  the  oonsoli- 


Cash  in  various  funds...      $9,895 

Assessed  Valuation  for  1904— 
District  A  (former  old 

Whatcom) $1,117,716 

District  B  (former  new 

Whatcom) 3,475,941 

Diet.  C  (former  Kees- 

llngville 272,407 

Dist.  D  (former  Fair- 

haven) 1,533,953 


Tot.  for  all  Bellingham.  $6,400,017 
City  Tax  Rate  (per  M.)  1904— 

District  A 23-00 

Distri  t  B 20-00 

District  C 15*50 

District  D 22'00 


BellinghamSch.  Dist.  No,  81.— W.  L.  Aster,  Glk. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County 
School  Districts  Nos.  1  (Whatcom)  and  4  (Fairhaven). 

LOANS—  When  Due.  I     Old  Dist.  No  4  (Fairhaven)— 

Old  Dist.  No.  1  (Whatcom)—       |  3^s,  femi-an. .  $35,00u 1923 

4Ms,  M&8,  $65,000 1923  i  (Optional  after  1913). 

(Optional  after  1913). 


CLALLAM  CO.— W.  B.  Smith,  Auditor. 

County  seat  is  Port  Angeles. 

LOANS—  When  Due. 

Funding  Bonds— 
7s,Dec.31,$ll,000c..-.Dec.31,'12 
4'ss,  J&D.    40.000..  Dec.  1,  1925 
(Subject  to  call  Dec.  1,  1915.) 
Refunding  Bonds— 
4Ljs,M&N,  $90,000  o.May  15, 1921 

Road  Bonds— 
6s,  J&D,  $10,000  g,  o ....  June  1,'12 
Subject  to  call  1902. 
INTEREST  is  payable  at  New  York  Oity. 
TAX  FREE.— All  bonds  are  exempt  from  taxation 


Bonded  debt  July  1,1905.$111,000 
B'ds  awarded  Oct.  2  (ad'l)      40,000 

Floating  debt 121,882 

Total  debt  July  1,  1905..   232,882 

Total  valuation  1905.... 2,573,868 

Assessment  abt.  *4  actual  value. 

State  &  co.  tax  (per  M)  1H 04..$25-00 

Population  in  1890  was 2,771 

Population  in  1880  was 638 

Population  1900  (Census) 5,603 


CLARKE  CO.— A.  Burnham,  Auditor. 

County  seat  is  Vancouver. 
LOANS  —  When  Due.  I  Total  debt  Oct.  1, 1905..  $181,000 

Funding  Bonds—  |  Sinking  fund 20,000 

6s,  J&D,  $45,000 Dec.  1,  1909  I  Assessed  valuation  1905.5,175,880 

Subject  to  call  after  10  years.       |  Assessment  about  60%  actual  val. 
6s,  g.,  J&D,  $15,000g.Dec.  1, 1906    State  &Co.tax  (per  M)  1905.$18-00 

68,  g.,  J&D,    25,000g.Dee.  1, 1911    Population  in  1890  was 11,709 

6s.g.,J&D,    61,000g.  Dec.  1, 1916    Population  in  1900  was 13,419 

Refunding  Bonds— 
4s,  J&J,  $40,000 1921 

INTEREST  on  Court  House  bonds  is  payable  In  Olympia;  on  the 
funding  bonds  due  1909  in  Chicago,  and  on  all  others  in  New  York  City. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  taxation. 

COLFAX.— H.  Bramwell,  Clerk. 

Colfax  is  in  Whitman  County. 

LOANS—  When  Due 

Municipal  Purposes 
6s,  F&A,  $30,000  C . . .  Feb. 
Special  Water 

Warrants 


1,1912 
Supply    Fund 


Water  Works— 
6s,  F&A,  $47,0000... Feb.  1,1912 
Bonded  debt  Nov.,  1905..   $77,000 
Water  warrants  (add'l)..       55,000 
Tax  valuation  1905 950,000 


6s,  1905,  semi  ann.  $55,000 |  City  tax  (per  $1,000)  1905..  $1600 

(Subject  to  call  at  any  time.)       I  Population  in  )  900  was 2,121 

[  Population  in  1905  (est.)  ....2,950 

cr■-\7-^^'-DT^r^"^-,        s  THOMAS  HEADLEE,  Mayor. 
Cu  V  H.xrtJii  I   1  . —  }ALEX  KEAY,  Treasurer. 
This  city  is  in  Snohomish  County. 

LOANS-  if  hen  Due. 

Sewer  Bonds — 
5s,  g.,  F&A.,  $60,000  cFeb.  1, 1920 

Funding  Bonds— 
6s,  J&D  $81,900o June,  1915 

Park  Bonds— 

6s,  M&S,  $30,000  O  1914 

Bond,  debt  Oct,  1905  ..$171,900 


INTEREST  is  payable  at  New  York  City. 


Floating  debt $200,000 

Total  debt  Oct.  1  1905...  371,900 
Assessed  valuttt'n,  1904  4,385,653 
Assessment  about  25  actt  al  value. 
City  tax  rate  (per  M)  1905  $13  30 
Total  tax  (per  $1,000)  190i.$57-50 

Population  in  1900 7,838 

Population  in  1904  (est.)...20,C00 
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WASHINGTON-CITIES  AND  TOWNS. 


[VOJU.  1*KXXI. 


FAIRHA  VEN.— Sue  Belling  h«m. 


JEFFERSON  CO.— Francis  Lee  Bash  Aod'r. 

County  seat  is  Port  Townsend.  This  county  In  189S  entered  into  an 
agreement  with  its  bondholders  whereby  the  interest  on  bonds  out- 
standing was  reduced  from  6  per  cent  to  4  per  cent  for  a  term  of  years. 
This  agreement  remains  in  force  until  January,  1903. 

LOANS—  When  Due.  I  Cash  on  hand $32,772 

Court  House  &  Road  -  Total  valuation  1905...  2,290,990 

6s,  Jan.,  $206,000 c&r.Jan.  1,  1911  !  State&co  tax  (per  M)1904. $27-50 

Bond,  debt  July  1,1905.. $206,000    Population  in  1900  was 5,712 

Floating  debt .180.683    Population  in  1890  was. 8,368 

Total  debt  July  1,  1905..  380,683 

INTEREST  is  payable  at  N.  W.  Harris&  Co.,  N.  Y.  City. 


irTTVrr-  rnrTMTV        5  MATT  H.  GORM LEY,  Treae. 
*V11N  Ur  LvQJ  U  IN  I   Y  . —  {  j,  P.  AGNEW,  Auditor. 

County  seat  is  Seattle. 


LOANS—  When  Due.  \ 

Court  House  Bonds— 
5s,  J&J,   $200,000  >..July  1,  1929 
Subject  to  call  after  July  1,  1909 
Funding  Bonds— 
5s,  M&S,  $113,000  o.  Mar.  1, 1919 

Subject  to  call  after  1909. 
Bond,  debt  July  1.  1905..  $313,000 
Floating  debt  565,001 


Total  debt  July  1.  1905.  $678,001 
Assessed  valuat'n,  real. 69,805, 743 
Assessed  val't'n,  persT.15,385,935 

Railroads 2,157,163 

Total  valuation  1905.. .87,348,841 
Assessm't  about  60%  aotual  value 
State  &  co.  tax  (per  M.)  1905  $1300 

Population  in  1890  was 63,989 

Population  in  190  >  was... 110,053 


INTEREST  Is  payable  at  the  Nat.  Park  Bank,  N.  Y.  and  at  Seattle. 


KITTITAS  CO.— H.  M.  Baldwin,  Auiitor. 

County  seat  is  Ellensburg. 

LOANS—  When  Due. 

County  Bonds,  1895— 
6s.  M&N.  $117.000.. .Nov.  1,  1915 
Bond,  debt  July  1, 1905.. $117,000 

Float intr  debt       2.209 

Total  debt  July  1, 1905....  119,20:-) 
Cash  in  county  fund  a 14,345 


Chelan   County's  portion   of   the 

bonded  debt  is  SI 6,518 
Total  valuation  1905. ..$1,826,613 
Assess'!;  60  to  75%  ao'ual  value. 
State  &  Co.  tax  (p.  M.)  1904. $19  80 

Population  iul890was 8, 777 

Population  in  1900  was 9,704 


KLICKITAT  CO.— A.  M.  McLeod,  Auditor 

County  seat  is  Goldendale. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J,  $52,000  ....1906  to  1916 

$3,000  yearly  on  Jan.  1. 
6s,  J&J,  $25,000,  g...July  1,  1916 
Bonded  debt  July  1,  1905. $76,000 

Floating  debt .         694 

Total  debt  July  1,  1905 . . .  76,694  I 


Cash  In  county  funds $36,555 

Total  valuation  1905. ...3,'  83,010 
Assessm't  about  3  j%  actual  value. 
State  &  Co.  tax  (per  M)  '04.  $2000 

Population  in  1890  was 5,167 

,  Population  in  1900  was 6,407 

I  Population  in  1905  (eat.)  ...8,7jO 


LEWIS  COUNTY.— Joel  Stearns,  Auditor. 

County  seat  is  Chehalis. 

When  Due, 


LOANS- 
Refonding  Bonds— 

4hs,JA- J,  $10,000 1921 

Subjeot  to  call  after  1911. 
4*28,  J&J.  $10. 000.. ..Jan.  1,1923 
Subject  to  oall  after  Jau.  1,19)3 

4^8,  J&J,  $10.000 Ian.  1,  1924 

Subject  to  call  atter  Jan  1,  1914. 
4^s.  J&J.*10.000....Jan.  1,  1925 
Subjeot  to  call  after  Jan.  1,  1915. 

4V8, '05,  $10,000    1925 

Subject  to  call  after  1915. 


County  Bonds— 
5>as,  J&J,    $60,000 1906-1912 

($10,000  due  yearly  on  Jan.  1.) 
Bonded  debt  Oct.  1,1905.$100,000 

Floating  debt 129,429 

Total  debt  Jan.  1,  1905...    229,429 
.  Bonds  award.  Oot  ll(ad'l)    1 0,000 

Cash  in  treasury 25,928 

A-sess'd  valuation  1905.5,999.94:* 
State&co. tax  (p.  M.)  1904. $2200 
Population  in  1890  was  ...11,499 
Population  in  1900  was. ...15. 157 


INTEREST  on  the  refunding  bonds  due  1924  is  payable  at  office  of 
County  Treasurer. 


NORTH  YAKIMA.— J.  C.  Brooker    Glerk. 

This  city  is  situated  in  Yakima  County.  Incorporated  May  14, 1894 
All  bonds  issued  by  the  city  are  exempt  from  taxation.  [*i8,000  4  p.  o 
trunk  ^ewer  bonds  orteivd  for  sale  Nov.  20,  1905.]  Funding  bonds  be 
low  called  for  payment  Dec.  2,  1905. 

LOANS—  When  Due. 

Funding  Bonds— 

6s,  J&D,  $30,000 Doc.  1,1915 

(8ubje  t  to  rail.) 
8ewera<;k  Hvstkm— 
6b,  M&N,  $60,000.... Nov.  2,  1911 

Interest  payable  in  New  York. 
Bonded  debt  Sept..l,  1905. $90,000 


I  Floating  debt 21,9*0 

1  Assessed  valua'n  190  4. $2,406,984 
Assessment  about  *«  actual  vilne. 
City  tax  (per  $1,000)  1904. $1090 
Total  tax  rate  (per  M)1904.$33-90 

Population  in  1890  was 1,535 

Population  in  1900  was. 3.154 

Population  in  19J5 6,980 


OLYMPIA.— P.  H.  Caulyon,  Mayor. 

Olympia  is  situated  in  Thurston  County. 
When  Due. 


LOANS- 
Fundino  Bonds— 

6s.  g.,  J  &J,  $45,000  c.July  1,  1920 
Subject  to  call  after  July  1,1910 

6s,  g.,  A&O,  $155,000c.Oc't.  1, 1911 
Interest  is  payable  in  New  York. 

Bonded  debt  Oct.,  1905.. $200,000 


Floating  debtOct.,  190"..  $2",O0O 
Ass^s'u  valuation  1904.1,849,880 
Assessment  about :%  actual  value. 
Total  tax  (per  $1 .00O)  1904.$3V00 

Population  in  1888  was 1,232 

Population  1890  was 4,698 

Population  1900  was 3,863 

TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


PIERCE    CO.— I.  M.  Howell,  Auditor. 


The  county  seat  is  Tacoma. 

LO  A  N  S  -  When  Due. 

Rek uniting  Bonds  — 
58/05,  A  i().  $171,000    Oct. 1, '25 
(Subje  •!  to  call  O  t.,  1915.) 
Funding  Bonus,  Gold— 
6s,  June,  $109,000  c    Junel,  1911 
Subj't  to  oall  after  Junel,  1901 
68,  May,  $16.  .000  c    .May  2,  1912 
8ubject  to  call  titter  May  2,  1902 
6a,  June,     25,000  c    .Dec.  1, 1910 
6b,  June,     23,000  C.Deo.  1,  1911 

W.  INTEREST  and  principal  are  pay 


Bond,  debt  Sept.l,U905.. $588,000 
A.s.sesf.rd  valuat'n.  real. 26,897,203 
Assessed  val't'n,  pers'l.  o.i  11,103 
Aeses'd  valu'n.railroa(la.l,48] ,559 
Total  valuation  1905..  .34,  1*9,925 
As-iessm't  about 70%  aotual  value. 
State  &  Co.  tax  (perM)  l905.$1500 

Population  in  1890  was 50,940 

Population  in  1000  was 55,515 

Population  in  1905 90,515 

able  at  Now  York  City. 


PORT   ANGELES.— John  A.  S.niTiT,City  Ci:k. 

County  seat  of  Clallam  County.  About  $100,000  of  street  grading 
and  other  warrants  heretofore  included  in  floating  debt  have  been 
declared  illegal. 


Bonded  debt  May  1, 1905.$80,O0O 

Floating  debt 82,000 

Total  debt  May  1,  1905... .168.000 
Total  valuation  1904 577,493 


Total  tax  (per*  1,000)  1904.$70,0© 

Population  In  1900  was 2,231 

Population  In  1905 2,750 


PORT  TOWNSEND.-|iHi\lAS,ffi 

This  city  Is  situated  in  Jefferson  County. 

LOANS—  When  Due. 

City  Bonds— 
6s,g,  J&J,  $85,000 c.July  1,  1911 

Funding  Bonds— 
6s,  M&N,  $29,100  c.Deo.  1,1915 

Int.  paid  by  No.  Am.  Tr.Co.,N.  Y 

Wateu  Bonos.— 
6s $250,000 


Bonded  debt  Jan.  l,1905.$124,00O 
Floating  debt  Jan.  1,  '05 .  46,620 
Assessed  valuation  1904  930, '46 
City  tax  (per  $1,000)  1904..$19-10 

Population  in  1890  was 4,558 

Population  in  1900  was 3.443 

Population  in  19u3 5,300 


QI7  ATTT   XT         (RICHARD  A.  BALLINGER,  Mayor 
OXL,-rt-  J-   ±  i-'Ca. —  \  jno.  RIPLINOER.  Comptroller. 

Seattle  is  situated  in  King  County.    Incorporated  as  a  town  Jan.  14, 
1865,  ana  as  a  city  Dec.  2,  1869. 


When  Due. 


General  Bonds— 
5s,  g,  A&O,  $240,000c. Apr.  1.  1912 
Municipal  Lighting  Plant  Bonds 
3%s.  JAJ27,«400  OOOo.July  27,  '23 

Optional  at  auy  time. 
3%s,'04  A&O,$l90,000«.Apr.l,,24 

Optional  at  any  time. 

Judgment  Bonds — 
5s,g,A&O,$275,000c.Apr.  1, 1912 

Library  Site  Bonds— 
4s,e,A&O,15,$100,000o.Oct.l5,'22 

Sewer  Bonds— 
5s,  g., J&J,  $190,000  c.July  1, 1912 
5s,  g.,J&J,  250.000  c.July  1, 1913 

Sewer  Tunnel  Bonds- 


LOANS- 

Buildino  Bonds 
4s,'05.A&O,$175,000  C.Apr.  1.  '25 

Condemnation  award  Bonds— 
5s,g,  A&O,  $220,000c.Apr.  1,  1912 

Funding  Bonds— 
5s,  J&J,  $460,000c...July  1,1911 
5s,  g,  J&J,  $1 35,000c. Jul v  1, 1913 
5s,  g,  J&J,    495,000c.July  1,  1913 

Light  Plant  Extbn.  Bonds— 
4s,  '05.  A&O.*250,000c.Apr.  1,  '25 

Water  Bonds— 
5s,  g,  J&J,  $205.000c..July  1, 1912 

Water  and  Skwer  Bonds— 
5s,g,J&J,  $955,000  c.  July  1, 1910 

I  5s,  g.,J&J,  $95,000    July  1,  1913 

INTEREST  Is  payable  as  follows:  Funding  bonds  of  1891  and  fund- 
in2  oonds  of  1893  ( 1  st  and  2d  series)  at  Seatile;  sewei'  tunnel  bonds 
of  1893  and  sewer  bonus  of  1893  at  City  Treasurer's  office  or  at  Blair 
<fe  Co  ,  New  York  City;  library-site  bonds  at  City  Treasu  er's  office  or 
fiscal  avency.  New  York  Citv;  municipal  light  and  power-plant  bonds 
(series  A  and  B),  State  Treasurer's  offioe;  munioipa,i-!ight  and  power- 
plant-extension  bonds  and  emergency  hospital,  municipal  courtroom 
and  jail  bonds  at  City  Treasurer's  office  or  fiscal  agency.  New  York 
City.  All  otlier  bonds  at  the  City  Treasurer's  office  or  at  N.  W.  Harris 
&  Co.,  iNew  York  City. 

TAX  FREE.— All  the  bonds  issued  by  this  city  are  tax  exempt. 

TOTAL  DEBT,  ETC. -Cash  in  olty  treasury  Sep.l,  1905,  $899,586- 
553  61. 

S«i>M,1905.      Jan.l,  1905.        /an.1.1904. 

Bonded  debt $4,635,000  $4,210,000  $4,020,000 

Floating  debt 268.880  173,642  139,018 

Total $4,903/<80  $4,383,642  $4,159,018 

Water  debt  (included) $1,050,000  $1,050,000  $1,050,000 

DFBT  LIMITATION.— The  limitation  of  bonded  indebtedaess  is  10 
per  cent  of  the  assessed  valuation. 

CITV  PROPERTY.— On  January  1, 1905,  the  city  owned  personal 
property,  real  estate  and  seountles  valued  at  ±3,190,112  89. 

ASSESSED  VALUATION.— Assessment  about  50%  aotual  value. 

Assessed  Valuation. .     Tax  rate 


Tears.  Real.  Personal. 

1904  $53,744,552    $12,124,376 

1903 45,334,250       11,340,634 

1902 42,477,618  9,191,035 

1901 35,236.279  7,744,645 

1895 26,988,114  3,979,724 

1891 38,386,755  6,239,740 

1890 

CIJY.TAX  rate  (per  $1,000)  for  1904  in 


Total.  per  $1,000 
$65,86^,928  $33  00 
56,074,884  3250 
51,668.653  31-10 
42.980.924  31-00 
30,967,838  33-10 
44,626,495        17*60 

26,340.000        

the  "old  limits"  was 


$1400;  in  the  "  new  limits  "  It  was  $13-00.  The  total  rate  tax  given 
above  is  for  the  "old  limits;"  the  total  rate  for  the  "new  limits"  was 
$32.00. 

POPULATION.— The  population  In  1905  is  estimated  at  about  160,- 
000;  in  1900  (Ucnsns),  80,671;  in  1890,  42,837;  in  1880,  3,533. 

Seattle  School  District  JNo.l. — JJ  W  Jones,  Sec. 

This  school  district  Is  In  King  County  and  includes  the  city  of  Seattle. 
[$500,000  building  bonds  offered  for  sale  Nov.  25, 1905.] 


District  No.  99  (Annexed)— 

6s, $30,009.... Deo.  15, 1911 

Bond,  debt  Nov.  1/05. .$1,655,000 

sinking  fund 56,457 

Total  valuation  1905  7»,?25,353 
Assessm't  50  to  60%  actual  value. 
8e,hool  tax  (per  $1,000)  19O5.$6'00 
Value  of  school  prop'ty  1,«15.907 
Population  in  1905  (eat.)..  140,000 
INTEREST  on  the  bonds  due  Oct,  1,  1923,  and  May  1,  1924,  is 

pa.  able  at  olHco  of  County  Treasurer  or  at  tho  State  Uscal  agency  in 

New  York  City. 


School  Bonds— 
6s,  J&J,  $  1^0.000 C.Jan.  1, 1909 
5s,  J&J,  200,000  c. Jau.  1,  1910 
5s,  J&J,  400.000  C.J uly  1,  1915 
4s,  M&S,  275,000c  Mar.  1,  1922 
4198,  A&O.  lOO.OUOo.  Oct.  1,  192H 
4^8,  M<teN,  300,000  o.May  1,  1924 
4ifl8,  M&S,   2OO,000c.Sept.  1,  1920 


SKAGIT  COUNTY.— F.  Blumhkm,  Auditor. 


County  seat  is  Mount  Vernon, 

LOANS—  When  Due. 

Refunding  Bonds— 

3*s,  1904,  $100,000 1924 

Optional  after  1905. 
Interest  is  payable  in  New  York. 
Bond,  debt  July  1, 1905    $100,000 

Floating  debt 01,432 

Total  (lent  July  1,  1905..   161,<t;j,s 
Cash  ou  band 25,3^6 


SNOHOMISH   CO.- 

County  Seat  is  Everett. 

LOANS—  When  Due. 

Refunding  Bonds— 
3Sfcs,  190f>,  ...  $53,000. Aug.l, 1925 
Hnbject  to  call  Aug.  1,  1915. 

funding  Bonds  - 
..S. $09,000. 

Road  &  Bkidom  Bonds  - 

.  h,  $80.000 

Bonded  debt  July  1,'05    $202,000 
Floating  debt.  185,217 


Asse^'d  valuation,  real. $4,678,935 
Asses'rt  valuation,  pers'l.  1,»78,282 
A-ses'd  valuation.  Ml...     600.690 

Total  valuation  1905 6,657,907 

uieut  about  :,r,  aotual  value. 
Total  tax  (per  $1,000)  1905.$21-43 

Popidation  In  1S<)0  was 8,747 

Population  In  1900  was 14,272 

Population  in  1905 1 1.408 


-Sam'l  Vestal   Aidi 


Total  debt  July  1,  1905.  $387,217 
Cash  it  county  funds...  S5.H93 
AssesM'd  valua'n  real.  7,<'!t3.461 
Assessed  val.,  perVnal.  2,526,285 
Assessed  valuation  UK  .1,414,274 
Total  valuation  1905...  11, 863 .020 
Assessment  about  H«  aotual  value. 
Htate&Oo.  tax  (per  M  ) '04  $23'10 
Population  in  1900  was  .  ...83,950 
Pop.  In  1901  (e.s1.)4"»  to  4 8  000,000 


Nov.,,  1905.  J 
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SPOKANE. — Robert  Fairley,  Comptroller. 

This  city  is  situated  in  Sookaue  County.    Incorporated  Jan.  15,  l?9l 

LOANS—  When  Due. 

Funding  Bonds 


6b,  A&O,  $700,000  c.Oct.  1,  1911 

refunding  Bonds  - 
5i«js,  F&A,  $300,000  C.Feb.  1, 1918 

Water  Bonds— 
6s,  J&D,  $70,000  c.  ..Dee.  1, 1908 
6s   A&O,  500,000  c.Oct.    1,1911 
5s,  M&S.    50.OOOc.Bept.  1,  1914 
4B.ff,'05,J<teJ,'» 50,000  o  .July  1,  '45 

Subject  to  call  July  1.  1930. 

Park  bonds— 
5s.  F&A,  $10,000  e.  ..Auk.  1.  1908 
Bond.  debtOi't.l,  1905. $2,080,000 


Floating  debt $?42.270 

Total  debt  O  t  1,  1905.   2,322,270 

Imp.  bonds  (arfd'l) 52H.477 

Sinking  fund 10,000 

Assessed  valua'u.  real.. 20.979,750 
Assessed  val.,  personal.  5, 846. Oh? 
Total  assess,  val.  1905  28,825,837 
Assessment  about  •''s  actual  value. 
City  tax  rate(p.$l  ,000)  '05  .  .$1 3-O0 
Total  tax  rate  (per  M)  1905..   37-00 

Population  iu  1890  was 19,922 

Population,  1900  (Census).. 36,848 
Population  in  1905  was 70,267 


t»_. 

'Improvement  bonds  are  not  considered  city  debt,  being  payable 
by  special  assessment. 

CITY  PROPERTY.— The  city  Inventory  on  Jan.  1,1905,  showed 
real  estate,  buildings,  library,  department  equipments,  etc.,  to  the 
value  of  $4,426,051,  including  water  system,  valued  at  $1,347,420. 

INTEREST  and  principal  of  the  city  bonds  are  payable  in  gold  at 
the  otiice  of  tue  Unit*  d  States  Mortgage  &  Trust  Co.,  New  York.  The 
interest  on  the  41s  per  cent  school  district  nonds  is  payable  at  the 
office  of  the  County  Treasurer  or  at  the  State  fiscal  agency  in  X.  Y.  city. 

Spokane  School  District  No.  81. — B.  A.  Ttiomua 


Sece'H.ry  Board  of  Directors. 


LOANS—  When  Due. 

Buildikg  Bonds— 
68,  J*J,  $250.000... Jan.  1,1910 
58,  J&J,  50,0-0  .  Jan.  1.  1918 
4s,  F&A,  150,000  Aug.l.'08-'22 
4^8,  M&S,  200,000.. Mar.  1.  1924 
Bonded  debt  July  1,  '05.. $650,000 


Floating  debt $133,073 

Tot.  debt  July  1,1905.  78^,073 
Taxes  due  ind  cash  .  117,054 
Assess,  valuat'n  1905  27,060,177 
Assessment  about  \  ac  ual  value. 
School  tax  (per  $1,000)  1904  $8  00 
Population  in  1905  (est.)... 65 ,000 


SPOKANE   CO.-|!A£H 


STEWART,  Auditor. 
ERWIN,  County  Treasurer. 


County  seat  is  Spokane. 

LOANS—  When.  Due. 

AKMoKY bonds— 
48.g,'05.Jan.,$30/v'0  r.Sep.l,  1925 
Optional  after  1915. 
Refunding  Bonds— 
4s,  J&D,  $183,000  c     Deo.  1,  1921 
Optional  after  1911. 
Coukt  Hodse  &  Jail  Bonds - 
4138,  A&O,  $300,000c.Oct.  1   1923 

Optional  after  Oct  1,1913. 
Bond,  debt  July  1,  '05.    $483,000 


Floating  debt $185,351 

Total  debt  July  I,  '05..       6'i8,351 

Cash  on  hand 83,891 

Asses'd  valuat'n.  real.  28.673,490 
Assessed  valuat'n,  per'l  7^46,^  12 
Total  valuation  1905... 36,320,202 
Assessment  about  3g  actual  valun. 
State  &  co.  tax  (perM)1905. $10-50 

Population  in  1890  was 37,487 

Population  in  1900  was  ..  57,542 
Population  in  1905  (est.)... 80, 000 


I NTEREST  is  payable  at  Fiscal  Agency  in  New  York. 


STEVENS   CO.— Frank  a. 


County  seat  is  Colville.    A  portion  of  this  county  has 
form  the  new  Ferry  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

4^8,  J&J.  $35,000 1921 

Optional  1911. 

Current  Expense  Bonds— 

6s,  Apr.,  $20,000 Apr.  1,  1923 

Bonded  debt  July  1,  1905. $55,000 

Floating  debt 154,582 

Total  debt  July  1, 1905. . .  .200,582 


Savage,  Auditor. 

been  taken  to 


Cash  in  county  funds $7,159 

Assessed  valuation,  real. 2,499,71 4 
Asses'd  valuation,  pers'l.  1,223, 5*8 
Ass'd  valuat'n,  railroads.  849  335 
Total  valuation  1905 . . .  4,572.637 
Assessment  about  3n  actual  value. 
State  &  co.  tax  (per  M)  1904.$27*00 

Population  in  1890  was 4,341 

Population  in  1900  was 10,543 


<t>  a  rnA/r  a         SGEO.  P.  WRIGHT,  Mayor. 
1  A.<_/CJlVlA. —  iJj.  Q.  JACKSON,  Comptroller. 

Tacoma  is  the  county  seat  of  Pierce  Co.    Incorporated  Nov.  8,  1883. 

LOANS—  When  Due. 

Bridge  Bonds— 
5g.,  J&D,  $100,000,  C.June  1, 1913 
City  Hall  Bonds— 


«g.,  A&O,  $200,000,  C.Apr.  15, 1911 


Funding  Bonds— 
6g.,  A&O,  $350,000,c  Apr.  15, 1911 
5g.,F&A,l,093,000,  c.Feh.15,1920 

WATER  AND  LIGHT  BONDS— 

5g  .,J&D,  $2,080,000,0.  J'ne  1,1913 


PAR  VALUE.— Bonds  are  for  $1,000  each. 

INTEREST  on  the  City  Hall  and  6%  funding  bonds  is  payable  at  the 
office  of  the  Mercantile  Trust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge,  and  on  the/water  and  light  bonds,  at  the  Trust  Co.  of 
America,  N.  Y. 

TOTAL  DEBT.— The  following  statement  snows  Tacoma's  total 
bonded  debt,  the  floating  debt,  the  sinking  funds  held  by  the  city,  and 
the  net  debt,  on  each  of  the  dates  indicated.  The  local  improvement 
bonds,  not  included  in  the  totals  or  in  the  table  above,  are  not  city 
obligations  but  liens  on  the  property  benefited. 

Apr.  1,  '05.      Jan.  1,  '04.    Jan.  1,  '03.    Jan.  1,  '01. 

Bonded  debt $3,823,000    $3,823,000    $3,823,000     $3,823,000 

Floating  debt 53,804  3,969  4,726  

Total  debt $3,876,804    $3,826,969    $3,827,726    $3,823,000 

Sinking  fund  assets..       148,218  79,985  55,473  36,487 


Netdebt $3,728,586    $3,746,984    $3,772,253    $3,786,513 

Water  and  light  debt 
(included  in  total)  $2,088,105     $2,080,000    $2,080,000    $2,080,000 

The  interest  fund  investment  in  May,  1905,  amounted  to  $38,317  70 
and  cash  in  city  funds  on  the  saiutt  date  was  $310,849  55. 

ASSESSED  VALUATION  AND  TAX  RATE- 
Assessment  is  about  60  p.  0.  actual  value. 

-Assessed  Valuation. .    Oity  Tax 


Years.  Real.  Personal. 

1904. $19,846,639  $4,394,151 

1903 18,491,267  3,.;93.139 

1902 16,965,840  3,612,412 

1901 16,731,375  3,292,580 

1900 19,490,553  3,059,287 

1899. ..  19,834.635  3,301,812 

1898 19,830,130  3,680,454 

1897 ....  24,209,775  2,490,658 

1890 24,052,086  2,453,145 

1895 22,849,490  3,003,322 

1894 31,153,224  5,540.762 

4893..... 37,483,410 

The  total  tax  rate  for  1904 


Total.        Per  $1,000 

$24,240,790  $14-40 

22,484,406  14  00 

20,578,272  14  00 

20,023.955  14  00 

22,549,840  1150 

23,136,447  12  00 

23.510,584  10  00 

26,700,433  11  00 

26,505,231  1100 

26,452,812  13  50 

36,r  93,986  5  00 

41,553,440  10  00 


4,070,030 

was  $36  40  per  $1,000,  and  includes 
State  tax,  $7  79;  county  tax,  $7  21 ;  city  tax  proper,  $14  40,  and 
school  tax,  $7  00. 

POPULATION.— Iu  1904  (estimated      5.000;   in  1900  (Census)  it 
was  37,714.    The  population  in  1890  wa     6,006;  in  1880  it  was  1,098. 


Tacoma  School  District 
Secretary. 

LOANS—  When  Due. 

Building  Bonds— Gold: 
414S,,0.-i,M&S,$200,000  o.Sep.  1,'25 
6s,  F&A,  $86,000  c.Aug.  I,  1911 

Funding  Bonds— Gold  : 
6s,  F&A,  $64,000  c.    Aug.  1,  1911 
6s,  A&O,    60,000  c.Oct.  1,  1913 

Refunding  Bonds - 
4*23,  F&A,  $100,000  c.Feb.1, 1920 


No.    10. — Alfied   Lister, 


Bond,  debt  Sept.  1, 1905.  $510,000 

Floating  debt 213,747 

Total  debt  Sept.  1,  1905.  723,747 
Value  school  property  ..1,064,112 
Asses'd  valuat'n  <real)..21,085,13S 
Asses,  valuat'n  (pers'l).  4,6.">8.671 
Tax  valuation  1905.... 25,743.807 
Assessm't  about 60%  actual  value. 
Tax  rate  (per  $1,000)  1904.. $700 


INTEREST  on  all  bonds  is  payablo  at  the  State  fiscal  agenoy  In 
New  York  City;  the  bonds  due  1924  are  also  payable  at  office  of  the 
County  Treasurer. 


THURSTON  CO.— Thos 

County  seat  is  Olympla. 

LOANS—  When  Due. 

Rh;KUNDiNG  Bonds— 
48,04.  M&8,$36.500o.Sep.'0914-19 

Subject  to  call  after  dept.l,  190  > 
Interest  payable  in  N.  Y.  City  and 

Olympla. 
Bonded  debtJulyl,  1905      $36,500 

Floating  debt 74,071 

Total  debt  J uly  1 ,  1905       1 10,57 1 


Langridge,  Aud' or. 


Cash  on  hand $64,376 

Assessed   val  ,  real 4,265.601 

Assessed  val,.  personal,  1,229,459 

Railroad 577,558 

Total  valuation,  1905...  6.072,518 
Tax  valuation  95%  of  actual  value. 
State  &  Co.  tax  (perM)1904.$15  00 

Population  in  1890  was 9,675 

Population  in  1900  was 9,927 


«.  CRAWFORD,  Mayor. 
E.  HARRIS,  City  Clerk. 

This  city  is  situated  in  Clark  County.    Incorporated  Dec.  23, 1890. 


VANCOUVER.— 


;e. 

!J. 


LOANS—  WlicnDue. 

Gold  Bonds— 

«o    A*r>  5  $10,000 1905 

6a,  A&O,  }  ^oooo 1915 

Refunding  Bonds— 
4^3,  A&O.  $45,000   1906  11-16-21 
$5,000  1906,   $10,000   1911,  $10,- 

000  1916  Hnd  $20,000  1921. 
Bonded  debt  Jan.,  1905. ...$65,000 


Sinking  fund $20,000 

Net  debt  Jan.,  1905  45,000 

Assessed  valuat'n  1904.  1,240,460 
Assessment  about  23  actual  value. 
City  tax  rate  (por  M.)  1905  $1000 

Total  tax  (perM.)  1905 35*00 

Population  in  1890  was 3,545 

Population  in  1900  was 3,126 

Interest  is  payable  in  New  York. 


Both  principal  and  interest  of  these  bonds  is  payable  in  gold. 


WALLA  WALLA.- 

This  city  is  in  Walla  Walla  County. 


R.  P.  Reynolds,  Clerk. 


LOANS-  When  Due. 

Street  Paving  Bonds— 
6s,  '0.,Nov.27  $70,0C0.Nov.  27,'14 

(Optional  after  Nov.  27, 1905  ) 
Bonded  debt  Apr.  3, 1905.$191 ,000 
Floating  debt.. 30,000 


Total  debt  Apr.  3, 1905     $221,000 
Assessed  7aluat'u   1905.4,438,341 

Tax  rate  (per  M)  1904 ..$15  00 

Population  in  1890 4,700 

Population  in  1900 10,049 


WHATCOM.— See  BeUingham. 


WHATCOM  CO.— J 

County  seat  is  BeUingham. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  May,  $11,500 May  1,  1913 

Refunding  Bonds— 
413s,  J&J,  $200,000... Jan.  1,  1922 

Optional  after  Jan.  1, 1912 
Bonded  debt  July  1,1905.$211,500 

Floating  debt 300,734 

Total  debt  July  1,  1905..   512,234 
Cash  in  treasury 56,056 

INTEREST  on  refunding  bonds 
In  New  fork. 


A.  Miller,  Auditor. 


Assess'd  valuat'n  <real)$9, 557,126 
Assess  valuat'n  iper'D  2,560  572 
Assessed  valuation  RR..  772,396 
Total  valuation  1905  ..12,890,094 
Assessment  about  *2  actual  value. 
1  State  &  Co.tax  (p.$l,000)'04  $1700 

I  Population  in  1900  was 24,116 

Population  in  1890  was 18,591 

I  Population  in  1905 52,000 

is  payable  at  the  State  fiscal  agency 


WHITMAN  CO.— H 

County  seat  is  Colfax. 

LOANS—  When.  Due. 

Funding  Bonds— 

5s,  g.,  Apr.  1,  $=6,000.  r.Apr.  1,'12 

Optional  after  Apr.  1,  1902 

Interest  payable  in  New  York  City. 

Bonned  debt  July  1, 1905$  36.000 

Floatim*  debt  about 6,249 

Cash  lu  treasury 110,477 


H.  Wheeler  Auditor. 


Assessed  val.,  real $9,120,000 

Aseessedval.  personal.  3,067.590 
Assessed  valuation,  RR  1  880.720 
Total  valuation  190V..  13,880,720 
State  &  Co.tax  (per  M)1904.$2000 
Population  in  1900  was.... 25 ,360 
Population  In  1890  was.  ...19,109 


YAKIMA        COUNTY— Wilbur 
Dep  >  y  Audioes. 

County  seat  is  North  Yakima. 
LOANS—  WlienDue. 


Crocker, 


County  Bonds— 1892. 
5^8,  Sept.,  *55,000  o  Sept.  1, 1912 

Subject  to  call  after  ten  years. 

Redemption  Bonds— 1889. 
6s,  J&J,  $80,000  c  ...Oct.  1,  1908 

Subject  to  call  after  ten  years. 
Interest  is  payable  in  New  York 

and  San  Francisco. 
Bonded  debt.! uly  1,1905. $135,000 
Floating  debt 33,706 


Total  debt  July  1,  1905.  $168,706 

Caslionhand 28,649 

Assessed  val ,  real 6,739,«60 

Assessed  val.,  personal..  1,1 60,670 
Assessed  valuation.  KR.  549.219 
Total  valuation  1905 . .  8 ,449,549 
Assessment  about  ^  actual  value. 
State  &  Co.tax  (perM)1904.$16-00 

Population  in  1890  was 4,429 

Population  in  1900  was 13.462 

Population  in  1904  (est.). ...27,000 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  ana 
other  civil  divisions  in  Washington  .vhich  have  reported  an  indebted- 
ness of  over  $10,000  and  are  not  represented  among  the  foregoing. 


Asotin  County 

Columbia  Co 

Cowlitz  Co 

Douglas  County 

Everett  school  District 

Ferry  County 

King  Co  Sch.  D.  No.  18 
Lincoln  County.   ...    ... 

North  Yakima  Sch.  Dis, 
No.  7  of  Yakima  Co.  . 

Okanogan  County 

Puyallnp,  Pierce  Co 

Sprague,  Lincoln  Co.  .. 


Bonded 
Debt. 

$25,000 
51,000 
56,dOO 
25,000 
55,000 
50,999 

,  35,000 
76,0013 

92.000 

Noae. 

43,000 

35,000 


Floating 

Debt. 

$4,000 

903 

587 

None. 

257,213 

74,972 

31.764 

None. 

30,487 

140,803 

7,000 

12,0(i0 


Assessed 

Valuation. 

$1,.C89.9S9 

4,444.975 

4,300,503 

6,834,455 

4,610,337 

1,715.536 

776,5 -iO 

12,341,189 

3,030,988 

1,64^,918 

6«6,261 

272,000 


Tax 
Hate. 
B2150 
20  00 
1850 
606 
18  OO 
27-52 
10  0 
23-53 


Pop'n 
1900. 
3,366 
7,128 
7,877 
4,920 

4,562 

3,000 

11,060 


700      

1435  4,689 
10  00  1,884 
12-6623      695 
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NEVADA-DEBT  OF  STATE. 


[Vol.  lxxxi. 


State  of  Nevada. 


ITS 


DEBT,  KESOUKCES,  Etc. 


Organized  as  a  Territory  (Act  March  2,  1861)  -  March  2,  1861 
Admitted  as  a  State  (Act  March  21,  1861)  -  Oct.  31,  1864 
Total  area  of  State  (square  miles)        ...  110,700 

State  Capital Carson  City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1907)  -  John  Sparks 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  '07),  W.  G.  Douglass 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  '07)  -  D.  M.  Ryan 
Legislature  meets  biennially  in  odd  years  on  the  third 
Monday  in  January,  and  sessions  are  limited  to  sixty  days 
with  pay  for  only  fifty  days. 


HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and  City 
Sui-plesient  ol  April,  1894,  page  150.  The  details  of  the  debt  are  as 
given  below. 


LOANS—  ' Interest. . 

NAME  AND  PURPOSE.              -P.  Ot.  Payable. 
•School  bonds  Apr.   1,1879 5       J    &    J 


-Principal.- 


do  Apr.  1. 1895 4 

do  Nov.30,  1895....     4 

do  Aug.    1,1897....    4 

do  Oct.  31,  1897....    4 

do  Nov.  30.  1897....    4 

do  Oct.  1,1901 4 

do  Sept.  2, 1903 4 

tUniversity  bonds,  1900 4 

do  1900 4 

do  Apr.   1,1896    4 

do  May  7,1897    4 

do  June  21,1897    4 

do  Past-due  bonds 
{State  University  July    1,  '96    4 

do  do  May  7,  *97    4 

do  do  June  21. '97    4 

do  Jan.  22.  1898.    4 

do  Past  due  bonds.  .. 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 
J 

J 


&  J 

&  J 

&  J 

&  J 

& 


When  Due.     Outsland'g 
Irredeemable     $380,000 


ft 


&    J 
&    J 


& 
& 
& 
As 


&  J 

&  J 

&  J 

J   &  J 


Apr.  1,  1915 
Nov.  30,  1905 
Aug.  1,1907 
Oct.  31,1907 
Nov.  30, 1907 
Oct.  1.  1921 
Sept.  2, 1923 
May  1,  1910 
Nov.  11, 1910 
Apr.  1,  1906 
May  7.  1907 
June  21,1907 

July  1,  1906 
May  7.  1907 
June  2 1,1907 
Jan.  22.  1908 


28,000 

8.000 

25,000 

10,000 

3,000 

15,500 

38,000 

15,000 

23,000 

3,000 

1,000 

1,000 

6,000 

2,000 

1,000 

600 

10,000 

11.000 


*  These  various  bonds  are  all  held  by  the  State  School  Fund,  which 
owns  in  addition  $215,000  United  States  4s  and  $685,000  3  p.  c.  and 
3*2  p.  o.  bonds  of  the  State  of  Massachusetts. 

t  These  various  bonrts  are  all  held  by  the  University  Fund  90,000 
Acre  Grant.   This  fund  also  holds  $39,000  Massachusetts  State  3s  and 

3*2*. 

1  These  bonds  are  all  held  by  the  State  University  fund,  which  also 
owns  $2,000  Massachusetts  State  3s  and  3^8. 

PAR  VALUE  OF  BONDS.—  Bonds  are  in  pieoes  of  $1,000  each. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total 
debt  of  the  State  (exclusive  of  the  irredeemable  bond  for  $380,000) 
and  the  cash  in  the  State  Treasury  on  January  1  of  the  foUowing  years : 

Jan.  1/05.  Jan.  1,  '04.  Jan.  1/03.  Jan.  1,1902 
Bonded  debt    (exclusive 

of  $380,000  bond)  .  $255,100 
Floating  debt  (warrants)  1^,614 
Cash  in  treasury.  394,836 

ASSESSED    VALUATION. -The 
assessed  valuation  of  real  and  personal  property  in  the  State  and  the 
net  proceeds  of  mines  for  the  years  indicated  : 

Personal       Net  Proceeds 
Proj)erti/.  of  Mines. 

$10.715  496  $925,635 


$250,100    $240,000 

17,347         22.2!)H 

328,754      288,616 

following   statement 


$253,100 

12,110 

269,850 

shows   the 


Tears.  Peal  Estate. 

1904 $25,554,639 

1903 22.764.049 

1902 2O.109.3O8 

1901 19,299,52! 

1900 16.578,404 

1898 16,364,656 

1895 15,586,644 

1890 16,934,721 

1885 17,062,944 

1880 17,742,714 

1875 15,502.392 

1870 11,320,113 

1865 


9.943,414 
9.215.358 
8,797,265 
7,602,454 
6.822,555 
7,969.077 
7,728,663 
9,400,344 
9,855,944 
13,737,472 
8,377,995 


454,220 

506,710 

294,461 

10\90'> 

330,034 

167,739 

686,709 

939,336 

4,496,738 

17,003,869 

5,910,398 

3,286.672 


Total 
Assessment. 
$37,195,770 
33,161.'i«  i 
2tf,831,376 
23.391,253 
24.286.757 
23,517,215 
23,723.4til 
25,350,094 
27,402,625 
32,095,397 
46,243.735 
25,608,507 
21,984,948 


The  State  tax  rate  (per  $1,000)  for  1904  was  $7-50. 

DEBT  LIMITATION.— Nevada  has  in  its  Constitution  limited  the 
Statu  to  a  nominal  indebtedness,  except  for  the  purpose  of  "  defray- 
ing extraordinary  expenses"  arising  from  invasion,  war,  etc.;  and  In 
such  cases  the  law  shall  provide  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually  and  the  principal  within  twenty-years.  Further 
the  State  is  forbidden  ever  to  assume  the  aebt  of  any  county,  city,  etc 
or  to  donate  or  loan  its  money  or  credit,  or  to  subscribe  to  the  stock  of 
any  company,  etc. 

Counties,  cities,  towns  etc.  cannot  become  stockholders  in  any 
company,  or  loan  their  credit,  etc.  But  other  than  that  the  Constitution 
omits  to  put  any  limit  on  county,  city,  etc.,  debts;  but  provides  that  the 
Legislature  shall  make  general  laws  restricting  their  borrowing  power 
The  Constitutional  provisions  referred  to  are  as  follows: 

ARTICLE  IX.,  Section  3.  [State  debt  limited.)  For  the  purpose  of 
enabling  the  State  to  transact  its  business  upon  a  cash  basis  from  its 
organization,  the  State  may  contract  public  debts,  but  such  debts  shall 
never  in  the  aggregate,  exclusive  of  interest,  exceed  the  sum  of  three 
hundred  thousand  dollars,  except  for  the  purpose  of  defraying  extra- 
ordinary expenses,  as  hereinafter  mentioned.  Every  such  debt,  shall  be 
authorized  by  law  for  some  purpose  or  purposes,  to  be  distinctly  speci- 
fied therein,  and  every  such  law  shall  provide  for  levying  an  annual  tax 
sufficient  to  pay  the  interest  semi-annually  and  the  principal  within 
twenty  years  from  the  passage  of  such  law,  and  shall  specially  appro- 
priate the  proceeds  of  said  taxes  to  the  payment  of  said  principal  and 
interest;  and  such  appropriation  shall  not  be  repealed,  nor  the  taxes  be 
postponed  or  diminished,  until  the  principal  and  interest  of  said  debts 
shall  have  been  wholly  paid.  Every  contract  of  indebtedness  entered 
Into  or  assumed  by  or  on  behalf  of  the  State,  when  all  its  debts  and  lia- 
bilities amount  to  said  sum  before  mentioned,  shall  be  void  and  of  no 
effect,  except  in  cases  of  money  borrowed  to  repel  invaslou,  suppress 
Insurrection,  defend  the  State  in  time  of  war,  or,  if  hostilities  be  threat- 
ened, to  provide  for  the  public  defense. 

section  4.  [State  prohibited  from  assuming  debts  of  cities,  <&c]  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city,  or  other 


corporation  whatever,  unless  such  debts  have  been  created  to  repel 
invasion,  suppress  insurrection  or  to  provide  for  the  public  defense. 

ARTICLE  VIII.,  Section  9.  [State  shall  not  loan  its  money  or  credit  <6c] 
The  State  shall  not  donate  or  loan  money  or  its  credit,  subscribe  to  or 
be  Interested  in  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

ARTICLE  XVII.,  Section  7.  [State  to  assume  debts  of  the  Territory.) 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada 
Provided,  That  the  assumption  of  such  indebtedness  shall  not  prevent 
the  State  from  contracting  the  additional  indebtedness,  as  provided  in 
section  3  of  article  9  of  this  Constitution. 

ARTICLE  VIII.,  Section  10.  [County,  city,  town  <£c.  not  to  be 
stocklwlders,  <£c]  No  county,  city,  town,  or  other  municipal  corporation, 
shall  become  a  stockholder  in  any  joint-stock  company,  corporation  or 
association  whatever,  or  loan  its  credit  in  aid  of  any  such  company, 
corporation  or  association,  except  railroad  corporations,  companies  or 
associations. 

Section  8.  [Cities  and  towns  to  be  restricted  by  general  laws].  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by 
general  laws;  and  restrict  their  powers  of  taxation,  assessment,  bor- 
rowing money,  contracting  debts,  and  loaning  their  credit,  except  for 
procuring  supplies  of  water. 

POPULATION  OF  STATE.— Though  Nevada  has  some  good  grazing 
land,  the  mining  industry,  more  particularly  silver  mining,  has  had 
chief  attention,  and,  with  the  decline  of  this,  population  has  also  declined, 
the  Census  of  1900  showing  a  total  of  only  42,335  persons,  as  against 
45,761  in  1890  and  62,266  in  1880.  The  famous  Comstook  lode  is 
located  within  Nevada,  but  the  silver  production  of  the  State  has 
undergone  great  contraction  within  the  last  decade.  The  full  record 
of  population  is  as  follows  :  The  1900  figures  include  persons  on  Indian 
reservations,  not  considered  in  previous  aggregates.  Of  such  persons 
there  were  1,594  In  1890  and  6,800  in  1880. 
1900.. 42,335  |  1890.-45,761  |  1880.  62,266  |  1870.  42,491  |  1860.6.S57 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  NEVADA. 


HUMBOLDT  CO.—  W.  L.  Wilkinson,  Auditor. 

The  county  seat  is  Winnemuoca. 

LOANS—  When  Due. 

Court  Hodse  Bonds— 
7s,  J&J,  $29,000  c.Deo.  31, 1913 

Subject  to  call  after  3  years. 
Bonded  debt  Jan.  1,  1905.$29,000 

Floating  debt 31,261 

Total  debt  Jan.  1.1905....   60,2«1 
Cash  in  county  treasury...   54,994 

INTEREST  is  payable  at  Winnemucca. 

TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 


Assess/valuation,  real.  .$4,258,247 
Assessed  val.,  personal  1,415,451 
Total  valuation  1904...  5,673,698 
Assessment  about  36  aotual  value. 
State  &,  Co.  tax  (per  M.)  '04. $18-00 

Population  in  1890  was 3,434 

Population  In  1900  was 4,403 


LANDER  COUNTY. 

The  county  seat  is  Austin. 

LOANS—                   When  Due. 
5s.    ....*2/,500 

RAILROAD  BONDS— 

6s,  April,  $24,000.  ...April  4, 1907 

(Subject  to  call.) 
Bonded  debt  <an.  1.  1905  $51,500 
Cash  in  county  treasury  ..   3s, 887  | 
INTEREST  is  payable  at  German  American  Bank,  New  York 


-11.  "W.  Dyer,  Auditor. 


Assessed  valuation,  real.  $564,187 
Assessed  val.,  personal..  780,287 
Total  valuation  1904...  1,3*4,474 
State  <fc  Co.  tax  (per  M.)  '04.$34'50 

Population  in  1890  was 2,266 

Population  in  1900  was 1,534 


LINCOLN  COUNTY.— H.J.  Goodrich,  Treas. 


The  county  seat  is  Pioohe. 
Bonded  debt  Jan.  1,1905. $629,662 

Floating  debt 2.608 

Total  debt  Jan.  1,1905...   632,270 

Cash  in  treasury 13,588 

Tax  valuation,  real 649,375 


Tax  valuation,  personal. .$272,379 
Total  valuation  1904....  921,753 
Total  tax  (per$l,000)/03.. .$34-00 

Population  in  1890  was 2,466 

Population  In  1900  was 3,284 


RENO. — D.  B.  Boyd,  Treasurer,  "Washoe  County. 

City  of  Reno  was  incorporated  under  an  Act  of  the  Legislature  ap- 
proved March  16, 1903;  amended  March,  1905. 


LOANS—  When  Due. 

Firb  Dei't.  Bonds— 
5s,  J&J.  $12,000  c.  1906  to  1917 

$1,000  due  yearly  on  Jan.  1. 
5s,  J&J,  * $25,000  c... Jan.  1,1924 
(Optional  after  Jan.  1,  1909.) 
University  Building — 

6s,  J&J,  $6,000  0 1906-1911 

($1,000  due  yearly  on  Jan.  1.) 
School  Houbk  — 
5s,Dec31,$3O,OO0  Deo.'31'08  to'22 


Sewer  Bonds— 
6s,  Deo.  30,  $4,000  c...  1905-1908 
($1,000  due  yearly  on  Deo.  30.) 

6s,  Dec,  $500  o  Dec,  1905 

Bonded  debt  Oct.  1,  '05.  $41,500 
School  debt  (additional).  36,000 
Assessed  valuation  1904.3,900,000 
Assessment  about  70%  act.  value. 

Total  tax  (per  M)  1904 •  30-50 

Population  in  1890  was 3,563 

Population  in  1900  (town)  ..4,500 
Popu'n  Reno  Precinct  1900.. 5,076 

INTEREST  is  payable  at  the  office  of  the  County  and  ex-ohlelo  City 
Treasurer. 
TAX  FREE— All  bonds  are  tax  exempt. 


WHITE  PINE  CO.— J.  F.  Miles,  Treasurer. 

The  county  seat  is  Ely. 

LOANS—  When  Due. 

Redemption  Bonds — 
6s,  July  1,  $47,1 00.... Jan.  1, 1913 

Interest  payable  at  Ely,  Nevada. 
Bonded  debt  July  1, 1905.. $47,1 00 
Floating  debt 17,717 

OPTIONAL.— Bonds  are  subject 
the  sinking  fund. 

TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt 


Total  debt  July  1, 1905.... $64,817 
Total  valuation  1905  'est.). 800,000 
State  &  Co.  tax  (per  M) '05. $3 1-50 

Population  iu  1890  was 1,721 

Population  in  1900  was 1,961 

Population  in  1905  (est.) 2,500 

to  caU  whenever  there  is  $1,000  in 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  olvU  di 
visions  in  Nevada  not  included  In  the  foregoing. 

Bonded     Floating     As:  eased 


Debt. 
Carson  Sch.  Dist.  No.  1... $35,000 

Kwineralda  County 25,000 

Washoe  County 8  8 ,000 


Debt.       Va'ntton. 

None  $2,000,000 

420      1,165,482 

9,210,000 


Tax     Popula- 
Rate.  ta>n  1900 

*450       

22-50      1,»72 
1500      9,141 


150 


Debts    and     Resources 


OIF1     TUiil 


in    tieie! 


SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN    STATES,     CITIES,    Etc. 


VIRGINIA— State,  Cities,  &c Pages  159  to  162 

WEST  VIRGINIA— State.  Cities,  &c Pages  163  to  164 

KENTUCKY— State,  Cities,  &c Pages  164  to  166 

TENNESSEE— State,  Cities,  &c Pages  166  to  168 

NORTH  CAROLINA— State,  Cities,  &c Pages  169  to  170 

SOUTH  CAROLINA— State,  Cities,  &c Pages  170  to  172 

GEORGIA— State,  Cities,  &c Pages  172  to  174 


FLORIDA— State,  Cities,  &c Page     174  to  175 

ALABAMA— State,  Cicies,  &c Pages  175  to  177 

MISSISSIPPI— State,  Cities,  &c Pages  177  to  178 

LOUISIANA— State,  Cities,  &c Pages  178  to  180 

ARKANSAS— State,  Cities,  &c Page    180  to  181 

TEXAS— State,  Cities,  &c Pages  181  to  185 


State  of  Virginia, 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       ...       One  of  Original  Thirteen 
Total  area  of  State  (square  |niiles)      -  42,450 

State  Capital  --------       Richmond 

Governor  (term  expires  Feb.  1,  1906)  -  Andrew  J.  Montague 
Secy,  of  Com' wealth  (term.exp.  Feb.  1,  1906)  D.  Q.  Eggleston 
Auditor  of  Pub.  Ace.  (term  exp.  *Mar.  1, 1908)  Morton  Marye 
Treasurer  (term  expires  Feb.  1,  1906)  -  A.  W.  Harman  Jr. 
Second  Auditor  (term  exp.  *Mar.  1, 1908)  -  John  G.  Dew 
Legislature  meets  biennially  in  even  years  on  the  second 
Wedaesday  in  January,  and  sessions  are  limited  to  60  days,  but 
may  be  extended  for  a  further  period  not  exceeding  30  days, 
provided  three-lif ths  of  the  members  elected  to  each  house 
concur. 


*  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

MUNICIPAL  INDEBTEDNESS —A  new  Constitution  went  into 
effect  In  April,  1902.  One  of  its  provisions  fixes  a  limit  of  indebted- 
ness in  the  oase  of  cities  and  towns  of  18  per  cent  of  the  assessed  value 
of  real  estate,  unless  the  issue  be  authorized  by  a  majority  of  the 
qualified  voters.    V.  74,  p.  74T. 


STATE  DEBT.— For  a  detailed  report  of  the  Virginia  debt  as  it 
stood  prior  to  1892,  and  for  the  history  of  the  debt  settlement  made 
by  and  between  the  Virginia  Debt  Commission  and  the  Bondholders' 
Committee,  see  the  State  and  City  Supplement  of  April,  1893,  pages 
151  and  152.  Other  items  of  interest  with  reference  to  the  Virginia  debt 
will  be  found  in  tlie  Chronicle  as  follows:  Vol.  56,  p.  636,  802 ;  V.  57, 
p.  Ii5,  190,  565,  733,  950,  1053 ;  V.  58,  p.  232,  274,  315,  357.  -V.  66, 
p.  392— V.  67,  p.  333.— V.  68,  p.  196,  241;  V.  70,  p.  1202,  1211;  V.  71, 
p.  408;  V.  72,  p.  150;  V.  75,  p.  628;  V.  76, p.  446,770.  In  January.  1903, 
an  adjustment  was  effected  of  the  claims  of  the  State  against  the 
National  Government  on  account  of  the  War  of  1812  audof  the  counter 
'  claims  for  Interest  and  principal  on  bonds  against  the  State  by  the 
National  Government.    See  V.  76,  v.  119. 

On  Oct.  1, 1905,  Virginia's  debt  stood  as  shown  below: 

LOANS—  > — Interest. — >    , Principal. 

name  AND  purpose.  P.  Ot.  Payable.    When  Due.    Oulstand'g. 

Riddleberger  Bonds,  Act  of 

1882 3        J&     J     July  1,  1932  $5,984,354  16 

Subjeot  to  call  after  1 900. 
Century  bonds,  Act  of  1892    3       J&    J     July  1,  1991  17,087,009  99 

The  Literary  Fund  en  Oct.  1, 1905,  held  $316,100  Century  bonds  and 
$1,564,927  28  of  Riddlebergers;  total,  $1,881,027  28.  These,  being 
held  alive  in  the  Fund,  form  part  of  the  outstanding  amounts  in  the 
table. 

Of  the  $17,087,009  99  Century  bonds,  $6,101,000  are  coupon,  $10,- 
984,100  registered  and  $1,909  99  Jractional  certificates,  and  of  the 
$5,984,354  16  Riddlebergers,  $1,182,000  are  coupon,  $4,101,200  are 
registered  and  $1,154  16  are  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2  per  cent  for  the  first  10  years 
(or  until  July  l,  1901,)  and  3  per  oent  thereafter.  Both  issues  are 
exempt  from  taxation. 


Total  amount  of  outstanding  bonds  issued  under  Act  of  Feb.  20. 1892: 

To  Bondholders'  Committee $16,359,860 

Deposited  with  Commissioners  of  sinking  fund 1,698.307 

$18,058,167 
Canceled 971.157 

Total $17,087,010 

Total  Act  of  Feb.  14, 1882 5.984,354 

Total  debt  Oct  1,1905    .   .$23,07JL3W4 

School  and  College  debt  (additional) $^,383,65^— 6s 

School  and  College  debt  (additional) 82,800  -4s—  $2,436,456 

Notk.— The  s'booi  and  college  debt  here  mentioned  does  not  repre- 
sent any  obligations  outstanding  in  the  bauds  of  the  public.  It  con- 
sists entirely  of  amounts  owing  the  educational  institutions,  and  is 
eviden -ed  b  •  certificates  of  indebtedness  issued  under  Chanter  344, 
Laws  of  1892.  These  certificates  are  redeemable  at  pleasure  of  the 
State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20, 1892, 
and  un'ier  its  provisions  all  old  Virginia  bonds  were  allowed  to  be 
brought  in  and  funded  into  new  Century  bonds,  upon  the  same  terms 
as  the  Olcott  settlement,  provided  they  were  presented  for  funding  prior 
to  December  3 1 ,  1896.  By  the  Act  of  January  25, 1898,  however.bond- 
holders  were  given  until  July  1,  1898,  to  come  in  and  accept  the  terms, 
and  the  time  has  been  repeatedly  extended  since  then,  the  latest  exten- 
sion havlngbeen  until  June  30,1904  (no  further  extension  can  be  made 
until  the  next  meeting  of  the  Legislature  in  1906).  Bonds  funded 
under  any  amendment  or  extension  to  the  Act  of  Feb.  20, 1892,  carry 
interest  from  the  semi-annual  period  next  preoeding  the  date  of  fund- 
ing. Under  the  old  law  coupon  bonds  ouce  converted  into  registered 
certificates  were  not  reconvertible  into  coupon  bonds.but  under  the  Acts 
of  188iS  and  1892  coupon  and  registered  bonds  are  interchangeable. 

WEST  VIRGINIA  CERTIFICATES--^  the  settlement  of  1871  it 
was  assumed  that  West  Virginia  should  provide  for  one-third  the  prin- 
cipal and  interest  of  the  then  existing  debt,  that  is  $15,239,370 
out  of  the  total  debt  of  $45,718,112.  To  represent,  therefore,  West  Vir- 
ginia's share  of  bonds  funded  "deferred  certificates"  were  issued.  All 
efforts,  however,  to  induce  West  Virginia  to  take  recognition  of  these 
certificates  have  thus  far  been  unavailing.  In  1885  the  holders  of  about 
$8,000,000  certificates  united  for  the  purpose  of  obtaining  a  comprom- 
ise, and  deposited  their  holdings  with  the  Farmers'  Loan  &  Trust  Com- 
pany, which  gave  its  trust  receipts  therefor.  This  attempt  came  to 
nothing,  and  in  1890  Messrs.  C.  Satterthwaite  &  Sons,  of  No.  30  Throg- 
mortoh Street,  London.  E.  C,  started  another  movement  to  bring  about 
a  settlement 

An  adjustment  company,  with  the  Mercantile  Trust  <fc  Deposit  Com  - 
pany  of  Baltimore  at  its  head,  was  formed  late  in  1893  for  the  purpose 
of  making  an  attempt  at  the  settlement  of  the  West  Virginia  certificates. 
See  Chronicle,  Vol.  57,  page  819;  Vol.  58,  pages  51,  314  and  444. 

In  August,  1898,  another  movement  was  started,  this  time  under  the 
leadership  of  Messrs.  Brown  Bros.  &  Co.,  with  the  same  object  in  view, 
and  that  movement  continues  actively  in  progress.  The  plan  provided 
for  ascertaining  the  exact  amount  of  the  old  Virginia  debt  with  which 
West  Virginia  is  justly  chargeable  (subject  to  certain  limitations),  and 
then  compromising  that  amount  at  the  same  percentage  at  which  Vir- 
ginia compromised  the  two-thirds  of  the  original  Virginia  debt,  namely 
60  per  cent  for  principal  and  30^t  per  cent  for  interest.  (See  the  edi 
torial  article  in  State  and  City  Supplement  for  April,  1899.)  The 
Legislature  of  Virginia  in  March,  1900,  passed  a  bill  authorizing  the 
State  Debt  Commission  to  take  such  action  and  institute  such  pro- 
ceedings as  may  be  deemed  proper  to  protect  the  State's  interests  and 
to  bring  about  a  settlement  with  West  Virginia.  (V.  70,  p.  494.)  The 
original  plau  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  in  V.  76,  p.  770,  wherein  will  also  be  found 
the  names  of  the  members  of  the  Advisory  Board.  A  conference 
was  held  in  Richmond  on  Dec.  14,  1904,  between  Brown  Bros,  tte  Co. 
of  New  York  and  the  Virginia  Joint  Commission  on  the  State  D»>»t 
Settlement  to  consider  a  proposition  made  by  the  New  York  com- 
mittee, whereby  the  State  of  Virginia  is  to  proceed  to  bring  suit 
against  the  State  of  West  Virginia,  with  a  view  of  fixing  the  latter's 
liability  as  regards  the  old  Virginia  debt.  V.  79,  p  2759.  No  final 
conclusions  were  arrived  at,  the  meeting  being  merely  advisory  and 
preliminary.  Application  was  made  June  3,  1900,  and  granted  by  the 
Governing  Committee  June  13,  1900,  to  list  Brown  Bros.  &  Co.'s 
Virginia  deferred  certiheates  (representing  the  originals  of  the  1871 
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Issue  only)  on  the  New  York  Stock  Exchange.    The  amount  listed  up 
to  N  >v.  1,  1905,  was  $10,41<i,565. 

Alter  about  three-fourths  ol  the  old  Virginia  bonds  had  been  sur- 
rendered, and  "deferred  certificates"  been  given  to  represent  West 
Virginia's  one  third,  under  the  acts  of  1871  and  1879,  these  acts  were 
repealed.  The  remaining  bonds  were  refunded  under  other  laws. 
These  laws  required  a  certificate  to  represent  one-third  the  principal 
of  the  old  bonds  brought  in  for  funding,  but  gave  "non-interest-bearing 
certificates"  to  represent  one-third  the  interest  on  old  bonds.  There  is 
something  less  than  *500.000  of  bonds  and  interest  yet  outstanding, 
which  is  fundable  under  the  eurrentlawof  1892.  The  following  shows 
the  amount  of  each  refunding  issue. 

LOANS— Interest. .  Principal. 

name  AND  PURPOSE.  p.  Ot.  Fy'ble.  When  Due.  ^OutstanjVg. 


"Def'd  certs."  of  1871  andl879 
Interest-bearing  certs,  of  1882 
Non-int.-bearing  certs,  of  1882 
Interest-bearing  certs,  of  1892 
Nonint.-bearing  certs,  of  1892 


J.AJ.      Conting't 


-$15,846,229  00 

1,031,551  00 

744,051  00 

285,092  00 

320,888  79 


*  It  has  been  ascertained  that  $564,259  bonds  were  issued  under  the 
Act  of  1879. 

ASSESSED  VALUATION  AND  TAX  RATE. 

Assessment  of  Tax 

Personal  Rate 

Property.  Total.        per  $1,000. 

$122,673,713  $46^,464,029  $350 

117,724.415          454,352,393  350 

107.279.401          423,842.680  400 

83,132,476  396,314.816  ,  400 

90,110,467          362,422,741  4-00 

84,884,270          341,800,410  400 

70.391,018          304,663.969  5-00 


Assessment  of 
Tears.  Real  Estate. 

1904 $343,790,316 

1903  336.627,978 

1900 316,5(53,279 

1895 313.182,340 

1890 272,312,274 

1885 256,916,140 

1880 234,272.951 


POPULATION— The  population  of  Virginia  has  been  as  follows: 


1860 *1,596,318 

1850 1,421,661 

1840 1,239,797 


1820 1,065,116 

1810 *974,600 

1800 '880  200 


1830. 


.1,211,405  |  1790 '747,610 


1900 1,854,184 

1890 1,655,980 

1880 1,512,565 

1870.. 1,225,163 

*Thls  Includes  population  of  the  section  now  forming  the  State  of 
West  Virginia.  Without  West  Virginia  population  was  1,219,630  in 
1860;  1,119,348  in  1850;  1,015,260  in  1840;  1,034,481  in  1830;  928,- 
348  in  1S20;  869,131  in  1810;  801,608  in  1800  and  691.737  in  1790. 

The  proportion  of  the  colored  population  was  41-76  percent  in  1880 
and  38-70percentin  1890  and  35  7  per  cent  in  1900.  tn  number  blacks 
were  526,861  In  1850  and  548,907  in  1860,  both  including  West  Vir- 
ginia; 512,841  in  1870,  631.616  in  1880.  640.867  in  1890  and  660,722 
in  1900.  

Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  VIRGINIA. 


Note— Fr)--  report*  not  given  in  alphabetical  order  among  the  follow 
ing,  see  "Additional  Slatnnents"  at  end  of  this  Slate. 

ALEXANDRIA.— 

This  city  is  in  Alexandria  County.    Incorporated  as  a  town  in  1749. 

LOANS —  When  Due. 

Registkkkd Coupon  Bonds,  1872. 

6s, $35,500  .....Inly  1,  1906 

Registered  Coupon  Bonds,  1879 
3'65s.  .TAT.  $749,900.  July  1, 1909 

Coupon  Bonds  ok  1902— 
3-65s, $15,500. .July  '.1909 

Int.  Bfaring  chktfs..  1879— 

4s, ,$10,900        July  1.1932 

Bonded  debt  Sept..  1905.  $-41,800  . 

INTEREST  Is  payable  in  Alexandria  and  all  the  bonds  carry  tax 
receivable  coupons. 

OEBT  LIMITATION.— The  Legislature  In  1879  limited  tbe city  debt 
to  amoiiDt  existing  when  funded  in  1879. 

TAX  FREE.— All  bonds  issued  under  the  act  of  February  29,1879, 
are  exempt  from  city  taxation. 

x=,cr^i=rr-\\^T\     /"MTV       5  HCTNTER  MILLER,  Mayor. 
BEDFOKD     Ol  1    Y — \. J.  M.  DANIEL,  Recorder. 


Sinking  fund  June  1,'<>4.  +33,^93 
Value  city  prop'y  1904...  306,500 
Assessed  valuat'n,  real. .3,873,455 
Assessed  valuat'n.  pers..l,02«,209 
Total  valuation  1904  4,899,f;64 
Assessment  about,  ^<  actual  value. 

Citv  tax  (per  M)  1901 $1710 

Population  1890  was  ...  .14,339 
Population  in  1900  was  ....14,528 


(formerly  Liberty) 

LOANS—  When  Due. 

Market  and  Impkov't  Bonds— 
6s.  A.AO,  $10,000 

Subject  to  call  after  Oct.  1,  1904. 

Watkr  Bonds— 
6s,  JAJ.  $40,000 July  1,  1931 

Subject  to  call  after  1907. 

Refunding  Bonds — 


In  Bedford  Couuty. 

Refunding  Ponds— (Con.) 

5s,  FAA,  $30,000 Feb.  1,1921 

Subject  to  call  after  Feb.l,  1911. 
Pond,  debt  Oct.  1,  1905. .$140,000 

Total  valuation  1904 596,925 

Tax  rate  (per  $1,000)  1904.$1000 

Population  In  1890  was 2.897 

Population  in  1900  was 2,416 


58,  MAN,  $60,000  ...  May  1,  1929 
Subject  to  call  after  1909. 
INTEREST  on  ibe  lefuudtne  5s  due  1929  is  payable  In  Ljnchburg 
en  all  other  bonds  In  Bed  fold.    Coupons  are  tax  receivable 

TAX  EXEMPT.— All  bonds. except  refunding  5s  due  1921,  areex- 
emptfroin  municipal  tax. 

BERKLEY.— W.  H.  I'.utlkk,  Recorder. 

A  town  im  Norfolk  Countv. 
LOANS—  When  Due. 

Improvement  Bonds— 
6s,  J&D,  $25,000 July  1,  1926 

Subject  to  call  before  maturity. 

6s,  J&D,  $25,000 July  6,  1927 

6s,  J&.I,    25,000 July  1,  1928 

5s,  MAS,    35,000 Mar.  1,  1930 

53,  F&A,  40,000 Feb.  1,1931 

MAS.  50.000 Mar  1,1932 


Int.  paynble  at  Norfolk  Nat.  Bk. 

aii  bonds  are  tax  exempt. 
Pond,  deht  Nov,  1905.  $200,000 

Tax  valuation  1904 2.256,083 

Assess't  ant.  40  to  50%  actual  val. 
Total  tax  (per  $1,000)  1904.$1850 

Population  in  1890  was 3,899 

Population  in  1900  was 4,998 


BRISTOL.- 

Committee. 


•H.    E     Jones,     M  mH 

Bristol  is  in  Washington  County. 


Finance 

Incorporated 


Feb.  It,  1890;  new  charter,  March  5,  1  900. 


LOANS—  When  Due- 

General  Improvement— 

6s,  MAN,  $50,0000 Nov.,  1921 

68.  MAN.     20,0000  ....Nov,  1921 

Street  Improvement— 
6s  .TAJ  «12.0Wc.J»o.  1.1906-1917  i  6s,  JAD.  $'?.000  c. . .Line  1 . 'Ofi-'OS 
-     _.  J     S3,0  c.  Jan.l.'06to'12  I  Bond,  debt  Sept.  1.1905    $2   1,300 
Os,  JctJ,   j     coon  ....July  1,  1912 


Fire  Hall  and  Vault  Bonds- 
5s,  JAJ.  $4.000c...Tan.  1,  1906  '09 

Johnson  Lani>  R'f'd'g  Bonds— 
5b,  JAD,  815.000(1 June,  19m 

Rkfhnding  Ponds 


58,  JAJ,     10,000c Julyl,  1920 

58,  JAJ.     10.000o...Aug.  15,1931 

Optional  after  1921. 

5s,  F&A.    3,6000 Aug.  1,  1921 

5S,J*J.       15.000©..    July  I,  1931 

Optional  after  1921. 
Watf.r  Works— 

6h,  JAJ,  $35,0000 1920 

5s,  MAN,  25.01  Oo.       Nov.  1.  1032 
5s,  JAD.    S.OOOc.  June  1,190609 


Citv  has  tio floating  debt. 
|  Water  debt  (included)  ..  70,000 
eminent  val.,  1905..  2,200.028 
I  Assessment  about  h  actual  value 
I  Value  of  citv  property  . .  $2 3 ' 5.000 
I  Total  tax  (per  $1,000)  'OB... $21*50 

!  Population  in  1890  was 2,902 

!  Population  in  P'OO  wan 1,".79 

Population  in  1905  (est.).... 7,500 


INTEREST  on  the  water-works  bonds  due  1920  is  payable  at  Lynch- 
burg. Va.,  on  the  general  improvement  bonds,  the  water- works  bonds 
due  1932,  and  or  the  street  improvement  bonds,  at  the  Dominion 
National  Bank.  Bristol,  Va. 


r"  A  A/TTOTZJTT't    t      r-  r\         5  JOHN  W.  CLAY,  Treasurer. 
OAJR'lJr'JrSlI.i-.L,   OCJ. —  Is.  c.  GOGG  IN,  Clerk. 

County  seat  in  Rustburg.    Bonds  are  exempt  from  county  taxes. 

The  figures  for  valuation  aud  population  given  below  are  exclusive 
of  the  city  of  Lynchburg,  which  does  not  pay  county  taxes. 

LOANS—  _  When  Due.  |  Assessed  va  'n.  peis'n'l$l,592,306 


Refunding  Bonds 
4i«8,  MAS,  $94,000  c .1937 

Subject  to  call  after  Sept.  1, 1917 
Ponded  debt  Sent.  1/05..  $94,000 

Floating  debt h.ooo 

Assessed  val'n.'real 3,496,961 

INTEREST  is  payable  at  Mercantile  Tr.  A  Dep.  Co., Baltimore,  Md 


Total  val'n,  1905  .089.267 

Assesment  about  ?o  actual  value. 
State  A  co.  tax  (per  M)  1905.$1 1-50 

Population  in  1900  was 23,256 

Population  in  1905  (est.),  .25,000 


CHARLOTTESVILLE.— E.  I.  Caruuthers, 

JAU'I  tor.     Charlottesville  is  the  county  seat  of  Albemarle  County. 
Incorporated  July  1,  1888. 

Sewerage  Bonds— 
5s.  MAS,  $80,000  o..  Sept.  1,  1914 

Street  Bonds— 
5s,  MAN,  $16,000  0    Nov.  1,1914 
4s,  JAD,      70,000  c. .  June  1.  1943 

Optional  after  June  1,  19 '3. 
Bonded  debt  Apr.  5, 1905. $348,000 
Water  debt  (inclined)...    116,000 

Assessed  val.,  1904 2,768,927 

Assessment  about  23  actual  value. 
Total  tax  rate  (per  M)  1904  $13-25 

Population  in  1890  was 5,591 

Population  in  1900  was 6,449 

INTEREST  is  payable  in  Charlottesville,  Baltimore  and  New  York. 


LOANS—  When  Due. 

C.  A  O.  Refukdino  Bonds— 
5S.J&J,    $3,000  o...  Jan.  1,1925 
Subject  to  call  after  1905. 
Refunding  Bonds— 
5s,  J&J, $112,000..  c  Jan,  1,1936 
Subject  to  call  after  1906. 
School  Bonds— 
5s,  MAN.  $25,000  o..Nov.  1,  1914 

Watkr  Bonds— 
5s,  AAO.  $12,000  o.     Apr.  1,  1938 
Subject  to  call  after  1908. 


r*  A  MAT" IT    T    P         $GS.~    P.  GEOOHEGAN,  Treasurer. 
LJ^.iN   V  ll_.J_.tl,. —  )  komERT  BRYDON,  Auditor. 

Danville  is  in  Pittsylvania  County.    Incorporated  as  a  city  1n  1890. 
Neapolis  (North  Danville)  was  annexed  to  Danville  July  1,  1896. 

LOANS*—  When  Due. 

Water  and  Gas  Bonds— 
8s,  JAJ,  $13,500 Jan.,  1906 

Improvement  Bonds  - 

8s,  JAJ,  $12,000  Ian. ,1906 

8s,  JAJ,    20,000 July,  1911 

8s,  JAJ,    20,000  July, 1911 

5s 5,000 Oct., 1913 

5s,         ..,10,000 Jan.,  1922 

5s,  JAJ,      5.O00 Ian..  1923 

5s,  MAS,     7,500 Sept., 1924 

48,  FA  A.  10,000 Feb.,  1931 

Citv  Bonds— 

8s,  JAJ,  $20,000 Jan., 1907 

5s,  JAJ,    lO.OOOr 1906 

Danv.  A  new  Riv.  RR.  Bonds— 
6s,  JAJ,  $50,000.. ..Jan.,  )910-'14 
6s.  FA  A,  60.000 Aug  ,  1912 

Nk\poi.is  Water  Bonds— 
6s.  JAD.  $30.000 June,  1924 

NkwolikRR  Bonds- 
6s.  M.vN.  $30,000 Nov.,  1914 

Firm  Protection  Bonds— 

5s,  JAD,  $5,000 Deo.,  1913 

4s,  MAN,  10,000 May,  1932 

Sewer  A  Gas  Bonds— 
5s,  MAN,  $100,000 May,  1917 


Bridge  Ponds— 

5s,  AAO,  $50,000 Oct,.  1916 

4s.  'Oo.  JA  (,  30,000  c.  Jan.1,1935 

Refunding  Bonds— 

5s,  JAJ,  $20,000 Jan., 1923 

"S,  JAJ,  100,  00  Jan..  1925 

4ias,  MAS,  100,000 Mar..  192s 

4s,  JAJ,  160,000 July,1931 

4s, ,  60,000 Sept.,  1931 

4s.  '05,  JAJ,  74,000.  July  1,  1935 

Street  Bonds  - 
4s.  '05.  MAS.  $50,000  Sept.1,1935 

Paving  Bonds— 
4s,  JAJ,  $100,000 July,  1929 

Paving  A  Water  Impr.  Bonds— 
3s, $10.000 Mar..  1932 

Water  Power  A  Lt.  Bonds— 
4s, $«0,000 May,  1930 

a'atkr  Bonds- 
4s.'05,.l  A.T,  *70.000  c.Tan.  1. 1935 
Bond,  debt  Nov.l.  1905  $1,252,000 
Val.  of  city  prop.,  1904..  1,68  J.  190 
Assessed  valuat'n,  real.  6,696,850 
Asses'd  valuat'n,  pers'l.  4,223,600 
Total  valuation  1904  ..10,9^0,450 
Assesstueut  about  'r,  actual  value. 
Total  tax  rate  (per  M),  '04.  $1750 

I  Population  1890 10,305 

Population  1900 ...16.520 

*  All  the  5  per  cent  bonds  (with  the  exception  of  $50,000  due  in  1916) 
are  subject  to  call  ten  years  after  their  date  of  issue. 
All  5,  4 ks  and  4  per  oent  bonds  are  exempt  from  city  tax. 

INTEREST    is   payable  in    Danville,   and   all    coupons   are   tax- 
receivable. 


DEBT  LIMITATION.- 
edness  to  $1,460,000. 


-The  city's  charter  limits  the  bonded  indebt- 


FRANKLIN  CO.— P 

County  seat  is  Rocky  Mount. 

Raii.road-Aid  Bonds - 
Fh.  JAJ.  $1 55,000       ...Tan  1 .  1 909 
Total  debt  Mar.  1,  1903    $159,200 
Sinking  fund  ...  15,447 

Net  debt  Mar.  1,  1903  .       143,753 


D.  Divers,  Treasurer, 


Total  valuation  1904. ..$1,913,678 
«tate  A  Co.  tax  (per  M.)*02.*18-00 

Population  In  1890  was 24,985 

Population  in  1900  was 25,953 


FREDERICKSBURG. 


This  city  is  in 
taxes. 


S  E.  D.  COLE.Chr.  Fin.  Com. 
}  R.  T.  KNOX.  Treasurer. 


Spottsylvania  County.    Bonds  are  exempt  from  city 


When  Due. 


Street  Imphovbmknt  Bonds— 

4s,...  .$20,000 ...        1932 

subject  to  call  after  1912. 
Water  Bonds— 

5s,  J&J,  $30,000 Jan.  1,  1909 

Gas  A  Water  Ronds  - 
4s, 'OS,  A*0.  $20,000  c.  Apr.  1, '35 
Subject  to  call  after  Apr.   1   1915. 
4s. '05.  MAO,  $25,000     19061910 

Subject  to  call  any  time. 
Total  debt  Oct.  1. 190S..    $269,420 
Total  valuation  1904... 2,077,639 
'Mty  tax  rate  (per  M)  1904. .$12-50 

Population  in  1890  was 4,528 

Population  in  1900  was  5,068 

•  These  bonds  are  scoured  by  a  deed  of  trust  on  the  iron  bridge  across 

the  Rappahannock  River  at  Fredericksburg.    Water,  gas  and  electrio- 

llght  bonds  are  sectrred  in  the  same  manner  on  the  water,  gas  and 

electric-light  plants. 

INTEREST.— The  interest  on  the  gas  and  water  bonis  due  193")  is 
payable  at  City  Treasurer's  otlloe.  The  coupons  of  the  funding  bonds 
are  tax  receivable. 

WATER  WORKS.— The  water  worics  owned  by  the  citv  are  valued 
At  $100,000;  the  free  bridge  at  $60,000.  The  city  also  owns  the  gas 
works. 


LOANS- 
Bridge  Bonds*— 

4s,  JAJ,  $25,000 July  2,  1920 

Electric  Liofit  Bonds  - 
4s,  JAJ.  $12,000        .  Jan.  1,  1931 
Subject  to  call  Jan.  1, 1911. 
hewer  Bond*— 

4a.  AAO.  $18,000 Apr.  1.  1931 

Subject  to  call  April  1,  1913. 
Funding  Bonds— 

7s.  MAN,  $119.420 May.  1906 

Refunding  Gas  Works  Bonds- 
Is,  JAJ,  $25,000 Jan.  1,  1920 


Nov..  1905.] 


VIRGINIA-CITIES  AND  TOWNS. 


l«l 


HARRISONBURG.— 

This  town  is  in  Rockingham  County. 

LOANS—  men  Due. 

Electric  Plant  Bonds— 
4s,  '04,  F&A.  $60,000  C  Aug.15,'34 
Subject  to  call  after  Aug  15,  1919 

Funding  Bonds— 
5s,  J&J,  $68,500  c. . .  .July  1 ,  1924 
Subject  to  call  July  1, 1914 
Currency  Bonds— 
58,  '05  M  «r.N,  $35,OOO.May  2.  1910 
(Subject  to  call  at  any  time). 
Sevvkr  Bonds  - 

4s,  J&J.  $6.000 r Apr.  1,  1912 

Optional  alter  Apr.  1,  1907 


0. 


>D 


ROLLER,  Mayor. 
LEWIS,  Treasurer. 


Watkr  Bonds— 
5s,  M&N,  $39,000  c.Nov.  1,  1927 

Subject  to  call  after  1917. 
Interest  payable  at  Harrisonburg. 
Bonded  debt  Sept.  1,'05.  $198,500 
Total  valuation  1905....1,78>(,743 
Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1905.$12-02 

Population  in  1890  was 2,725 

Population  in  1900  was 3.591 

Population  in  1905  (est.) 1,0 19 


T  VTVTr-WT^TTRr'  5  G.  W.  SMITH,  Mayor. 

L,  Y  INUrl.t3UJri.Vj-. —  {johNM.  OTEY,  Auditor. 

Lynohburg  is  situated  in  Campbell  County, 


LOANS—  When  Due. 

Market  House  and  Grounds. 
8s,  J&J,  $22,000 July  1,  1907 

Public  Improvem'ts  Bonds 
3*38*.  J&J,  $100,000 .  Jan.  1, 1932 

Permanent  Improvements— 

58, ,$49.500 July  1,  1926 

Subject  to  call. 

5s,»  J&J,  $10,000 Jan.  1,  1930 

4s.*  J&J,   17,000 .July  1, 1930 

Refunding  Bonds— 
4»ss,  J&J,  $425,000    Juno  1,  1927 
4s,  M&Sie,  186.000.. Mar.  16,  1935 
4s*.  '04,  J&J,  200,000  Oct.  1,  1934 

School  Bonds— 1871  and  1898. 
3W,  J&J,  *30,000...July  1,  1928 

Redemption  Bonds— 1879— 
5s,*  J&J,  $160,700.... Jan.  1, 1914 

*  Exempt  from  taxation. 

INTEREST  on  the  Lynchburg  &  Danville  RR.  and  on  the  refunding 
bonds  due  192"  and  1930  is  payable  in  Baltimore;  on  all  other  bonds 
interest  is  payable  *t  the  office  of  the  City  Treasurer,  Lynohburg. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  16 
per  oent  of  the  taxable  values  as  shown  by  the  books  of  the  Commis- 
sioner of  the  Revenue. 


Va.  &  Tenn.  RR.  Bonds— 
6s,  $60,400 ....1905  to  1931 

Water  Bonds— 

6s,   J&J,$35,000 Mar.  1,1912 

5s,*  J&J,    99,000 Nov.  1,  1915 

4s,*'04,  F&A,  2Ou,00O.Aug.  1, 1938 
Bond,  debt  July  1,  '05. .$1,636,044 
Citv  has  no  floating  debt. 
Value  ot  city  prop'ty  ,'04. $732,499 

Assessed  val„  real 8,476,609 

Assessed  val.,  personal.  8,767,007 
Total  valuation  1904. ..17,243,616 
Assessment  about  90%  aot.  value. 
City  tax  rate  (per  M.)  1904. $1500 

Population  in  1900  was 18,891 

Population  in  1«90  -was 19,709 


5  H.  A.  MAURICE,  Mayor. 


MANCHESTER. —  \  j.  w.  BRONAUGH,  Jr., Treasurer. 
Manchester  is  situated  in  Chesterfield  County 

Street  Improvement- 
SB,  M&S,  $2,500  c....Sept.  1,  1911 
6s,  F&A.,    2,000  o....  Aug.  1. 1910 
5s,J&J,  15,000  o....Julvl,  1925 
Bonded  debt  Sep.  1, 1905  $497,300 

Floatingdebt 9,000 

Total  debt  Sept.  1, 1905.    506,300 

Sinking  funds 21,319 

Net  debt  Sept.  1,  1905..    4«4,981 

Tax  valuation,  real    2,894,493 

Tax  valuation,  personal.    480,641 

Total  valuation  1904 3,375,134 

Assessment  is  4-5  actual  value. 
Total  tax  (per  $1,000)  1904.$l8-50 

Population  in  1890  was 9,246 

Population  in  1900  was 9,715 

Populatijn  in  1905  (est)  ...11,000 


LOANS—  When  Due. 

Alms  House  and  Jail — 
5s.  J&J,    2,000  o Jan.  1, 1927 

Funding  Bonds— 
5s,  J&J,     15,000  o....Jan.  1, 1928 

Water  Bonds— 
6s,  g,  J&D,  $60,000 c.Dec.  1,  1918 
5s,  J&J,    62,000  c....Julv  1,1928 
58,  J&J,      1,800  r....July  1,  1928 
(Subject  to  call  after  July  1, 1904.) 

Refunding  Bonds— 

5s,  $75,000  c .1931 

Subject  to  call  after  1907. 
5s,  J&J,  $40,000  c. . .  .July  1, 1927 
5s,  J&J,    37,000o...  July  1,1932 

4»os,J&J,125,000  C 1930 

4s,  1905,  60,000  c May  1, 1935 


OPTIONAL.— All  of  the  above  bonds  are  subject  to  call  ten  years 
after  date  of  issue  excepting  the  8s  due  1911  and  $60,000  of -water 
bonds  and  $2,000  due  in  1910. 

TAX  EXEMPT— All  bonds  are  tree  from  taxation. 

INTEREST  on  the  water  bonds  due  in  1918  is  payable  at  Baltimore, 
Md.;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION.— The  city's  charter  limits  its  debt  to  20 
cent  of  the  assessed  valuation  of  real  estate. 


per 


MARTINSVILLE.— R.   W.    Blair,  Chairman 

Pi.aTic*    Ci'nml-  ••  e. 

This  town  is  situated  in  Henry  County-     The  $30,000  electric-plant 
bonds  mentioned  below  are  part  of  anjiutborized  issue  of  $00,000. 
When  Due. 


LOANS- 

WatoR  Bonds— 
6s,  ....,$30.000 1928 

Improvement  Bonds— 
6b $20,000 1930 

School  Bonds— 
5s *10,000 1914 

Elrctric-Plant  Bonds— 
5s,'05,  J&J2,  $30,000  c.Jan.  2,  '39 


Railroad  Bonds— 

4s, $50,000 1925 

Bonded  debt  Feb.,  1905..  $138,400 
Sinking  fund 614 

Cash  in  treas.  July  1  '04  1,587 
Assessed  valuation  1904  757,  ^93 
Actual  valuation  over... 3,000,000 
Town  tax  (per  $1,000)  1904. $6-00 

Population  in  1890  was 2,384 

Population  in  1900  (est.) 3,200 

INTERES  I    on  electric-plant  bonds  is  payable  at  Town  Treasurer's 
office,  and  coupons  are  tax  receivable. 


MECKLENBURG  CO.— B.  E.  Cogbill,  Treas. 

I .  County  seat  is  Bovdton.    Interest  payable  in  Boylston,  Va. 


LOANS—  When  Due. 

Atlantic  &  Danville  RR.— 
4s,8ept.  1 ,  *  1 28.000 . .  Sept.  1,  06'-40 

($2."00  yearly  on  Sept  1). 
Bond  debt  Oct.  1,  1905.  $128,000 


Interest  payable  in  Boylston,  Va. 
Ass'd  valuation  190  V.  $3, 133,181 
State  &  Co.  tax  (per  M) 1905 . $1 3  50 

Population  in  1890  was 25,359 

Population  in  1900  was 26,551 


NEAPOLIS  (NORTH  DANVILLE).— 


Neapolis  was  recently  annexed  to  Danville,  which  see. 

NEWPORT  NEWST-W.  L.  Cooke, 

This  city  is  in  Warwick  County. 

LOANS—  When  Due. 

Bridge  Bonds— 

4*28,  A&O,  $40,000  c 1928 

Subject  to  call  after  1918. 
Emkrgency  &  School  Bonds— 
5s,  A&O,  $60,000  C.     1906  to  1 911 
($10,000  due  yearly  on  Apr.  1.) 
Street  Paving  Bonds— 

4s,  F&A,  $90,000  C 1929 

(Subject  to  call  after  1919.) 

4s,     M&N,  $100,000  c.Nov.l. 1941 

4^8,  M&N,       56,000  cNov.l,  1943 

Sewer,  School  &  Jail  Bonds— 

4»28,  A*0,  $140,000  c.Apr.  1,  '28 

(Subject  to  call  Apr.  1, 1918.) 


Clerk. 


Refunding  Bonds— 
5s,'05,  A&O,  $10,000.Apr.  1,  08-09 
4s,  M&N,    25.000  0.   .Nov.  1,  1941 

Fire  Department  Bonds— 

5s,  J&J,  $10,000  o 1906 

4s,  F&A,   30.000c 1941 

School  Bonds— 

4s,  F&A,  $50,000  c 1941 

Bonded  debt  May  1,  '05  $610,000 
Assessed  valuat'n.real..  10,401 ,230 
Assessed  val..  personal  542.680 
Total  valuation  l^Ot  ..10,943.40 
Real  value  (estimated)  2\000,000 
City  tax  rate  (per  M)  190 %..  *9  0' 
School  tax  ( per  $1 ,000)  1904.$250 
Population  in  1K90  was 4, 149 


Population  in  1900  was 19.635 

INTEREST  is  payable  at  the  City  Treasurer's  office;  on  the  $140- 

000  bonds  it  is  also  payable  at  the  Bank  of  New  York,  N.  B.  A.,  and  nv 

the  $10,000  bonds  at  the  First  National  Bank  of  Newport  News.    The 

41a  per  cent  street  paving  bonds  are  payable  at  the  Bank  of  New  York, 

1ST   B.  A  .  New  York. 


NORFOLK.— H.  S.  Herman,  Trnasurer. 

This  city  is  in  Norfolk  County.    City  incorporated  1845. 


5s,  A&O, 
5s,  M&S, 
5s,  J&J, 
5s,  F&A, 
5s,  J&J, 
5s,  M&S, 
5s,  J&D, 
4s,  M&N, 


LOANS—        When  Due. 

General  Purposes— 
5s,  A&O,  $115,000.... Apr.  1,  1923 

($98,000  coup,  and  $17,000  reg.) 
5s,  M&N,  $100,000  (cou.).Nov.,'24 
4s,  J  a  D,  50,000  (reg.). June,  '26 
5s,  M&S,  5,000(r6g.)Sept.,  1926 
5s,  M&8,  24,500(cou.)Sept.,1926 
4s,  M&N,  544,000  ...Nov.  1,  1929 
4s,  J&J,   84,000  ...  Julyl,  1932 

4s,.T&J,   90,000 Jan..  1934 

4s,  M&N,  $40,000  (cou.). Nov.1,'28 

($38,000  coup,  and  $2,000  reg.) 

Market  House  B'ld'g  &  Site— 
5s,  M&S,  $75,000 Sept.,  1919 

($45,000  coup,  and  $30,000  reg.) 
5s,  M&N,  $70,000 Nov.,  1920 

($66,500  coup,  and  $3,500  reg.) 

Park  Bonds— 
5s,  A&O,  $114,000  (cou.). Oct.  1922 
4p,  J&J,   21,000. ...July  1,1933 

Renewal  Bonds— 
6s,  A&O,  $298,000(cou.)  Oct.,  1914 

6s,  J&J,    1,000 Jan.,  1933 

5s,  A&O,  320,000 Apr.,  1911 

($295,500  cou.  and  $20,500  reg.) 
5s,  J&J,  $91,000 Jan.,  1912 

($70,500  cou.  and  $20,500  reg.) 
5s,  J&D,  $110,000 June.1913 

($104,000  cou.  and  $6,000  reg.) 
5s,  M&S,  $101,500  (c&r.)  Mar.,1922 

5s,  J&D,  189,000 June  1,  1923 

($171,000  coup,  and  $18,000  reg.) 
5s,  J&D,  105,000  (c&r.).Dec,  1923 
4s,  M&N,  77,000  (cou.). Nov.1,'28 

Purlic  School  Bonds— 
4s,  '01,  A&O.  $10.<  00  O.Oct.  1,  '34 

Street  Impt  Bonds— 
4s,  '04,  A&O,  $133  000  o.Obt.l,  '34 

Ward  Bonds— 
5s,  M&S,  $7,000(COU.)..Sept.,  1919 
5s,  M&N,  4,000(reg.).. Nov.,  1920 
5s,  J&J,  20,000 May,  1921 

($15,000  cou.  and  $5,000  reg.)   | 

PAR  VALUE— The  bonds  are  for  $500  and  $1,000. 
TAX  FREE.— All  bonds  are  exempt  from  city  tax. 


LOANS—  When  Due. 

Ward  Bonds— (Contin'd)  — 
5s,  F&A,   $20,000(cou.)Feb.,  1922 
15,000(cou.)Oct.,   1022 


20,000(cou.)Sept.,  1922 
34,000(eou.)Jul.  1,  1922 


20,000(cou.)Feb.,    1924 

5,000(cou.Uuly,   1924 

20,000(c&r.)Sept.    1924 

6,000  (resr.)June,  1926 

52,000  (c&r).Nov.,1928 

4s,  J&D,  180,000  (cou.).Deo.  1,  '28 

($163,000  coup,  and  $17,000  reg.) 

4s,  J&J,  $460,000 July  1,  1932 

4s,  J&J,    130,000 Jan..  1934 

Paving  and  Gen.  Purposes— 
5s,  J&J,  $40,000(cou.)  Jan.,  1914 
5s,  A&O,  30,000(cou.)  Oct.,  1914 
5s,  M&N,  55,000 May,  1916 

($42,500  coup,  and  $12,500  reg.) 
5s,  J&D,  $14,000(cou.)  June,  1916 
5a,  M&S,   37,500 Sept.,  1917 

($27,500  coup,  and  $10,000  reg.) 
5s,J&D,  $35,000 Dec,  1917 

($15,000  coup,  and  $20,000  reg.) 
5s,  J&D,  $70,000 June,  1919 

($31,000  coup,  and  $39,000  reg.) 
5s,  M&N,  $79,000 Nov.,  1920 

($65,500  coup,  and  $13,500  reg.) 
5s,  M&S,  $140,500(cou.)  Mar.,1922 
4s,  M&S,  70,000  (c.&r.).Sept.,  1930 

4s,  M&N, 235,000 May  1, 1931 

4s.  M&S,  200.000 Sept.,  1930 

Water  Bonds— 
5s,  M&N,    $90,000 May,  1914 

($69,500  cou.  and  $20,500  reg.) 
5s,  M&N,  $50,000(cou.)May,  1915 
5s,  J&J,  60,000(cou.)  July,  1921 
4s,  M&N,  250,000  (COU.)  Nov.1,'28 
4s,  '04,  A&O,  165,000  c.Oot.  1,  '34 

Refunding  Water  Bonds— 
4s,  M&N,  $400,000  (c  or  r)  May,'31 
Past-due  bonds 3,550 


TOTAL  DEBT,  SINKING  FUNDS,  Etc. 

Oct.  1905. 

Total  bonded  debt $5,785,550 

Sinking  funds 629,000 


May  1,  '05. 

$5,620,550 

593,869 


Sept.,  '04. 

5,474.000 

578,181 


Net  debt $5,156,550       $5,026,681     $1,89\819 

Water  debt  (included  above).... $1,015,000  $850,000        $850,000 

In  October,  1905,  in  addition  to  the  bonded  debt,  the  city  had  a 
floatingdebt  of  $202,939. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  in  1904  at 
$1,218,603  and  also  its  water  works,  which  in  1904  were  valued  at 
from  I'll  to  2  millions. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  20 
per  cent  of  the  assessed  valuation  of  real  and  personal  property. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  % 
of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Real                 Personal          Tot.  Assessed  Total  Tax 

Tears.                     Estate.               Property,          Valuation.  p.  $1,000. 

1904 $28,150,020         $3,785,010         $31, 9^5,030  $2V00 

1903 27,365,200           3.122,000           30,487,200  21-00 

1902 26,327,320           2,990,060           29,'-a7,380  2100 

1901 24,861,200           3,130,880           27,992,080  2100 

1900 21,571,400           3.H09.400           25,180,800  21-00 

1895 20,062,930           2,531,540           22,594,470  21-00 

1891 17,089,810           2,234,170           19,224,6?»0  2100 

1887 12,094,205           1,642,820           13,737.025  2100 

POPULATION-— In  1904  (estimated).  70,000;  in  1900  (Census)  it 
was  46.624;  in  1890  it  was  34,871;  in  1880  it  was  21,966;  in  1870  it 
was  19,229.  

QTTTTmQT5TTR(^.         5  W.  M.  JONES,  Mayor. 
(-"H,  I  LnbrJUKLx. —  }g.  b.  GILL,  Auditor. 
Petersburg  is  in  Dinwiddle  County.    Incorporated  1784. 


LOANS—  When  Due. 

Appomattox  River— 
6s,  J&D,  $165,OO0Ccfer.June  1, 1911 

City  Fund  &  Floating  Debt— 
5s,  M&S,  $55,000r....Sept.  1, 1923 

Funding  Bonds— 
5s,  M&N,  $58,0000  ...May  1, 1936 

Refunding  Bonds— 
5s,  J&J,  $194,5000... July  1, 1935 
4s.  M&v,  19'>,000c 1943 

Water  Improvement- 


Railroad  Bonds- 
6s,  J&J,  $135,000  c&r.  July  1,  1914 
5s,  F&A.  297,500c... Aug.  1,1929 

Street  Improvement- 
s'. J&J,  $75,000  o Jan.  1,  '41 

Bond,  debt  Apr.,  1905. .$1,321,000 

Sinking  fund 497.015 

Net  debt  April,  1905....    823.985 
Value  city  property  1905    782,368 

Population  in  1890  was 22,680 

Population  in  1900  was 21,810 


5s,  F&A,  $80,000 c... Feb.  1, 1944 
rhe  bonds  all  carry  tax-receivable  coupons. 

INTEREST  on  the  refunding  5s  is  payable  in  Baltimore;  on  all 
other  bonds  in  Petersburg. 

TAX  FREE.— All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  22  per 
cent  of  its  assessed  valuation. 

ASSESSED   VALUATION.— Assessment  about  actual  value. 


Tears.  Real  Estate. 

1904 $7,046,965 

1903 7,072,830 

1902 6,831,227 


1901 
1900  .. 
1896 
1890 

1887 


6,289,740 
6,508  091 
6.200.515 
5,926,810 
5.708,600 


Personal 
Property. 
$5,303,940 
4,62*,661 
3,8^7,5f>6 
3,565.755 
4,025,319 
3,338,330 
3,884.190 
3,537,535 


Total  Assessed 

Valuation. 

$12,350,905 

11,707,491 

10,658,783 

9,855.495 

10.533.410 

9,538,545 

9,811,000 

9.246.135 


City  Tax 
per  $1,000 
$14-00 
16  00 
1600 
16-00 
1600 
20-00 
16-00 
16-50 


Total  tax  rate  (per  $1,000)  in  1904  is  $17-50.    City  tax  '05,  14.00. 


PORTSMOUTH.— L.  P  Plater  Ctv  Clerk. 

Portsmouth  is  the  county  seat  of  Norfolk  Co.    Incorporated  in  1858. 


LOANS—  When  Due. 

Atlanta  &  Danville  RR.,  1890— 
is,  J&J,  $150,000 Jan.  1, 1920 

Building  Bonds. 
5s,  M&S,  $35,000 Sept.  1,  1924 

Ferry  Bonds— 
5s,  J&J,  $25,000 July  1, 1927 

Float'g  Debt,  Street  &  Jail— 
5s,  J&D,  $43,000 Junel,  1922 

Grading  &  Paving  Bonds— 
4s,  MvN,  $100,000  ...May  1,1933 

Paving  Bonds  *— 
5s,  J&D,  $10,000.. ..Dec.  1,1906 


Cemetery  Bonds- 
is,  A&O,  $15,000 Apr.  1,1912 

Subject  to  call  at  any  time. 

Redemption  Bonds— 

6s,  J&J,  $82,800 July  1,  1918 

5s,  J&D,    14,500 June  1,  1922 

5s,  M&N,    65,000 May  1,1924 

5s,  J&D,     22,000 June  1,1926 

5s,.I&D,  29,000  ....June  1,1928 
5s,  J&D,  25,000. ...June  1.  1929 
4s,  J&J,  140,000  .  .Jan.  1, 1930 
48,  J&D,  13.500.  June  1,  1930 
4s,  J&D,     ll.oOO....  Junel,  1931 
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LOANS—  When  Due. 

Sea'er  Bonds— 
5s,  M&S,  $100,000  ...Sept.  1, 1924 
5s,  J&D,       15,000... Deo.   1,  1926 

Fifth,  Ward  Bonds— 

Paving  &  Grading  Bonds— 

5s,  J& I),  §10.000 Dec  1,1906 

48,  J&J.     50  000 July  1, '09 

4s,  M&S,  50,000.  ...  .Mar.  1,  1931 
4s,  A&O,    25.000 Apr.  1.  1932 

School  Bonds— 

58,  F&A,  $10,000 Aug.  1,  1927 

5s,  J&J,       3,000 Jan.  1,1923 


Bond,  debt  Oct.. ,  1P05. . .  $320,700 
Finn  Ward  debt  (addl) .      148,000 

Floating  debt 26,000 

Total  debt  Oct,  1905...  1,(94,700 
Assets,  cash.notes&prop.l.o:  6,32s: 

Assessed  val ,  real 6,150.88  I 

Ass-essed  val.,  pers'l 1.328,065 

Total  valuation  1901 7,478.9r.O 

City  tax  (perM),  1904 $15  50 

School  tax  (per  M),  1904....  2  00 
Population  1890  (Census) .  ...13,268 
Population  1900  was 17,427 


*  A  special  tax  amounting  to  23  the  cost  of  the  work  is  levied  on  prop 
erty  benefitted  by  paving,  and  the  money  thus  collected  is  set  aside  for 
the  redemption  of  the  paving  bonds. 

INTEREST  is  payable  in  Portsmouth. 

TAX   FREE— All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION-— The  city's  debt  is  limited  by  law  to  18  per 
cent  of  the  real  estate  valuation. 


i-»Tr-.r-nv/r/~»TvrT-v         5  CARLTON  MCCARTHY,  Mayor. 
RICHMOJNJJ. —  $  EDWARD  J.  WARREN.  Auditor. 

Richmond  is  the  county  seat  of  Henrico  County.  Incorporated  1737. 
[$264, 330  4%  refunding  bonds  offered  for  sale  Nov.  21, 1905.] 

When  Due. 


LOANS- 
Bonded  Debt— 
8b,  J&J,       *600  (reg.) . .Jan.,  1906 
8b,  J&J,  800  (reg.) .  July,  1906 

8s,  J&J,  356,000 Jan. ,  1907 

f$l 2,000  coupon  and  $344 ,000  reg. ) 

8s,  J&J,  $63,600 July,  1907 

($1,000  coupon  and  $62,600  reg.) 
8s,  J&J,  $24,200  (reg.). Jan.,  1908 

as,  J&J,  289,300 July,  1908 

($4,000  coupon  and  $28  V300  reg.) 

8s.  J&J,  $183,600 Jan.,  1909 

($2,000  coupon  and  $181,600  reg.) 

6s,  J&J,  $^3,780 Jan.,  1906 

($1,000  coupon  and  $262,7  80  reg.) 

6s,  J&J,  $107,^50 July,  1906 

($1,000  coupon  and  $106,*>50  reg.) 

6s.  J&J,  $130,260 Jan.,  1907 

($4,000  coupon  and  $126,260  reg.) 

6s,  J&J,  $123,000 July,  1907 

($15,000 coupon  and  $108,000  reg.) 
6s,  J&J,  $11,472  (reg.).. Jan.,  1908 

68,  J&J,  68,400 Jan.,  1909 

($1,000  ooupon  and  $67,400  reg.) 

6s,  J&J.    $9,^00  (reg.).. July,  1909 

6s,  J&J,    65.600  (reg.).. Jan.,  1910 

6s,  J&J,    22,000  (reg.) 

6s,  J&J,    11,900  (reg.) 

6b,  J&J,      6,000  (reg.) 

6b,  J&J,      7,800  (reg.) 

5s,  J&J,      5,500  (reg.)*. Jan.,  1920 

5s,  J&J, 261,700  (reg.).. Jan.,  1921 

5s,  J&J,  38,850  (reg.).. July,  1921 


Bonded  Debt—  (Cont.)  — 
5s,J&J,$396,500  (reg.).. July,  1922 
5s,  A&O,  1,000  (reg.) .  .Oct.,  1923 
4s,  J&J,  101,000  (reg.)..  Jan.,  1920 
4s,  J&J,  175,000  (reg.).. July,  1920 
4s,  J&J,  128,300  (reg.).. Jan.,  1921 
4s,  J&J,  24,400  (reg.).. July,  1921 
4s,  J&J,  6,000  (reg.) .  .Jan.,  1922 
4s,  J&J,  44,025  (reg.).. July,  1922 
4s,  J&J, 242,000  (reg.). .Jan.,  1923 
4s,  J&J,  52,500  (reg.).. July,  1923 
4s,  J&J,  127,000  (reg.).. Jan.,  1924 
4s,  J&J, 555,500  (reg.).. July,  1924 
4b,  J&J,  93,050  (reg.).. Jan.,  1925 
4s,  J&J,  177,150  (reg.)  July  1,  1925 
4s,  J&J,  439,450  (reg.)  Jan.  1, 1926 
4s,  J&J,  140,000  (reg.).. July,  1926 
4s,  J&J,  13,000  (reg.) .  .Jan.,  1927 
4s,  J&J, 200,000  (reg.).. July,  1927 
4b,  J&J, 255,000  (reg.).. Jan.,  1928 
4s,  J&J.496.500  (reg.). .Jan.,  1929 
4s,  J&J,  150,000  (reg.) .  .July,  1929 
4s,  J&J,  31,000  (reg.) .  .Jan., 1930 
4b,  J&J,  589.000  (reg.).  «an.l,1938 

4s.  '04     336,600 Julv  1,  1938 

($336,000  coup,  and  $600  re*.) 
4s,  '05     $52,400  (reg).Jan  1.  1»39 
4s.  '05      176.320-22... July  I,  1939 

Jan.,  1913  I  3^s, 286,906.       Jan.  1,  1915 

Jan..  1914  |  Rond.  debt  Feb.  1  '05. .$7,192,308 
Water  debt  (addifl)  ...  286,900 
Bridge  bds.  not  pres.(add'l)  40 

Total  debt  Feb.  1,  1905.$7,479,248 


.Jan. 
.Jan 


1911 
1912 


58,  J&J.14  0,000  (reg.)  .Jan..  1922    Sinking  fund  Feb.  1/05.. 1,015,663 
The  5  per  oent  bonds  marked  thus  (*)  in  the  above  table  are  subject 
to  call  ten  years  after  their  date  of  issue. 

PAR  VALUE  OF  BONDS.-The  bonds  are  in  multiples  of  $100. 

INTEREST  is  payable  at  office  of  City  Auditor. 

CITY  PROPERTY.— The  city  owns  its  water  works,  gas  plant,  City 
Hall,  aim-house,  market  houses,  sohool  buildings,  engine  houses, 
parks,  sewer  system,  etf.,  the  aggregate  value  of  which  is  about  $8,- 
000,000. 

TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  18 
per  cent  of  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 


Tears. 

, A 

Real. 

ssesscd  Valuation 
Personal. 

Total. 

at  if  Toe 

per. $1,000 

1905 

.$!->. 3^0  836 

$36,886,195 

$82,217,031 

$14oo 

1904  

15,241,751 

:<~,30 1,0*6 

82,602,787 

1400 

1903 

.  44,560,516 

37  063,705 

81,  '24,221 

1400 

1902 

.    43  073.17 

28,508,738 

71.581.855 

1400 

1901 

.   42.35X.907 

24,367,042 

66.720.9i9 

14-00 

1900 

.   45  412,990 

25.949  6 1 9 

71,362,609 

14  00 

1895 

.    44,454.901 

19,700,482 

64,155,38:: 

14-00 

1890 

35,341,652 

1  0,640,637 

51.982.289 

1400 

1885 

32,348,000 

13,752,000 

46.200,000 

1400 

POPULATION  in  1900  (Census)  85,0=>0;  In  1890  it  was  81,388; 
1880  it  was  63,600;  in  1870  it  was  51,038. 


In 


ROANOKE.— W.  E.  Thomas,  City  Clerk. 

Roanoke  is  sin  rounded  by  a  county  of  the  same  name.     Incorpor- 
ated in  1884. 


LOANS—  When  Due. 

Fire  Department— 

6s,  J&J,  $21,000  o July,1921 

Subject  to  call  July,  1906 
Jail  Bonds— 

6s,  J&J,  $15,000  c July,  1921 

Subject  to  call  July,  1906 
Official  Map— 

6s,  J&J,  $15,000  c July,  1921 

Subject  to  caL  July,  1906 
Railway— 

6s,  J&J,  $100,000  c July,  1921 

Subject  to  call  July,  1 906 

6s,  J&J,  $100,000  c July,1918 

School  Bonds— 

6b,  J&J,  $75,000  c  ...July  1,  1921 

Subject  to  call  July,  1906 

Refundino  Bonds— 

4a.  A&O,  $15,000  o. .  .Apr.  1, 1929 

Subject  to  call  after  April  1,  1914. 

4»,, UVJ,  *53,000c  July  I,  1933  j  Total  tax  (per  M)  1901 $16  00 

4b.,05,JvJ.       4,000    July  1,19^)5  '  Population    890  was ..16,159 

Corporation  Purposes—  I  Population  1900  was 21,495 

6a,  J&J,  $15,000 July  1,1908  I  Popula'n  1904  (spec.  oen.).. 26,243 

INTEREST  is  payable  in  Roanoke. 

DEBT  LIMITATION  by  constitution,  18%  of  assessed  value  of  real 

estate. 


Sewer  Bonds— 

6s,  J&J,  $150,000  c July,  1921 

Subject  to  call  July,  1906 

Street  Improvement— 
6s,  .I.fcJ,  $150,000  c.  Julv,  1921 

Subject  to  call  July,  1906 

Pom.ic  Building  Bonds— 
6s,  A&O,  $60,000c .        July  1, 191-1 
Bonded  debt  Apr.  1, '05.. $799,000 

Sinking  fund 164.725 

Net  debt  Apr  1,1905 634,2'>5 

Assessed  valua'n,  real  5,474,009 
Assessed  valua'n,  pers'l  1,249,040 
Assess'd valua'n, RR., real  724,000 
AM8es8'dvalutt'n,RR,per.6,64  5.!)L,s 
Total  valuation  1 90 1 . . .  1 1,01*2,977 
Total  valuation  1905...  7,151,787 
Assessment  23  actual  value,  except 

as  to  corporations,  which  is  about 

Tj  of  value. 


ROCKBRIDGE  CO.— S.  R.  Moore,  Treasurer. 

The  county  seat  is  Lexington.    This  county  in  1902  sold  its  holdings 
In  Valley  Railroad  btock  amounting  to  $442  000,  for  $12,000. 


LOAN S—  When  Due. 

Court  House  Bonds— 
5s,  A&O,  $16,000  o....Oct.  1,  1916 
Subject  to  call  after  Oct.  1,  1906 
5s,  M&N,  $4,000c....May.l,  1917 
(Subject  to  call  after  1907.) 
Refunding  RR.  Bonds— 
4s,  J&J,  $140,500  c.July  1,  1922 
Subject  to  call  after  July  1, 1902. 


Bond,  debt  Jan  1,  1905  $160,503 
Assessed  valuation,  real. 3, 828, 510 
Assei-seo"  valuation, pers  1,335,800 
Ass'd  val..  RR.,  tel.  &c.  1,023/45 
Total  valuation  190 1    ...6,187.958 

ntate  tax  (xier  Ml  1903)   $350 

County  tax  (per  Mi)  '03).8-50to9'00 

Population  in  1890  was 23,062 

Population  in  1900  was.... 21, 799 


Assessment  of  personal  property  not  over  J*  actual  value;  real  es- 
tate ^  to  23  actual  value. 

INTEREST  ou  bonds  is  payable  at  the  County  Treasurer's  office 
or  thro  ii^ti  the  banks  of  Lexington. 

TAX  EXEMPT.— The  $140,500  railroad  refunding  bonds  are  ex- 
empt from  county  and  district  taxes;  the  court-house  bonds  are  not 
exempt  from  taxation. 


ROCKINGHAM  CO.— J.  S.  Messerley,  D<  p- 

Uty  C'Ui.iJ  Clerk.    The  county  seat  is  Harrisonburg. 

LOANS—  When  Due 

County  Bonds— 
5s,  J&J,  $85,p(.'Oc.,.,  ..1926-1927 


Subject  to  call    $40,000    July    1, 
l!'16,  and  $45,000  Jan.  1, 1917. 
Refunding  Bonds— 

4s,  J&D,  $6t<,000o... 1906  to  1916 
$6,000  due  yearly  June  29. 


Interest  payable  at  County  Trea  s'y. 
Bond,  debt  Sept.  1,1905.  $151,000 

Assessed  val., leal    8,713,971 

Assessed  val.,  personal.  3.176,845 
Total  valuation  190V..  11 ,890,8 16 
Assessment  about  ^  actual  value, 
state  &  Co.  tax  (per  M.)  'O5.$12-00 

Population  in  1890  was 31,299 

Population  in  1900  was 33,527 


STAUNTON.— Arista  Hoge,  City  Tnasnnr. 

This  is  the  county  seat  of  Augusta  County.  $200,000  of  water-works 
bonds  were  authorized  in  1901,  but  have  not  yet  been  issued. 

Redemption  Bonds— (Con.)— 

4vs, $3,000  m.... May  1,  1927 

Subjeot  to  call  after  May  1,  1917. 

4s ,  $55,000  0.. July  I,  1915 

Subject  to  call  July  1, 1905. 
4s,   ,  $18,000  c.Jan.  1, 1928 

(Subj.  to  call  after  Jan.  1,  1918.) 

3*28, $ll,700m.Jan.  1,  1929 

Subject  to  caU  Jan.  1, 1909. 

3*28, 810,500  m. Jan.  1,1929 

Subject  to  call  after  1909. 

3b ,  $10,000  o.Jan.  1,1928 

3s, 1,000  m..July  1,  1928 

Opera  House  Bonds— 

4b ,  $lO,000m.    Nov.  1. 1914 

Bond,  debt  Apr.  1,1905    $588,900 

Sinking  fund 

Net  debt  Apr.  1,  1905.. 
Assessed  valu'n,  real. . . 
Assessed  valu'n,  per'l.. 
To  al  valuation  1904... 
Assessment  about  8096  act.  value. 
City  tax  rate  (per  M)  1905. $13-50 

Population  1900 7,239 

Population  1890 6,975 


LOANS—  When  Due. 

Cold  Storage  Bonds— 
5s,  ....  $3,000t  m May  1,  1925 

Subject  to  call  after  May  1, 1905 

Smallpox  Bonds— 
5s,  ....  $10,000  0        .May  1,1925 

Subject  to  oall  after  May  1, 1S05 

Funding  Bonds— 

4s, $15,000  m.Mav  1,  1932 

Optional  after  May  1,1912. 

Street Improvem't  Bonds— 

3*28,  $25,000  0 July  1,  1928 

Subject  to  call  after  1908. 
4138,  ...  ,  $21,000  0.. May  1,1927 
Subject  to  oall  after  May  1,  1917. 
5s ,    15,000  0. ..  May  1,  1926 

Subject  to  oall  after  May  1, 1906 

Redemption  Bonds— 
5b, ,  $148,500  c.Nov.  1,  1924 

Subject  to  call  after  Nov.  1, 1904 
5s, $37,500  c.Jan.  1,1926 

Subject  to  call  after  Jan.  1,1916 

*s $1,000  m.  Nov.  1,  1924 

Subjeot  to  call  after  Nov  1,  1904. 

4»as, $26,000  c.July  1,  1926 

5s ,      10,000  r. July  1,  1926 

4128,  .....      75,000  c  May  1,  1927 
Subject  to  call  after  May  1, 1917. 
I  All  in  sinking  fund. 


112,697 

476,203 

2,298,255 

1, 3  3  3,294 

3. 631,549 


m  Manuscript  bonds. 


INTEREST  is  payable  in  Staunton 
in  payment  for  the  city  taxes  and  dues. 


The  coupons  are  all  receivable 


CITY  PROPERTY.— The  total  valuo  of  all  property  owned  by  the 
City  of  Staunton,  as  assessed  by  the  commission  appointed  by  the 
City  Council  on  June  2,  1891,  was  $281,400,  including  the  water 
works,  valued  at  $173,000.  Since  June  2,  1891,  the  city  has  acquired 
property  valued  at  $45,700,  making  the  total  value  of  city  property  on 
April  1,  1905,  $327,100. 


DEBT  LIMITATION, 
city's  legal  bond  limit. 


-See  V.  80,  page  1070,  for  suit  t»  test  the 


WINCHESTER.-G 

This  city  is  in  Frederick  County. 

LOANS—  When  Due. 

Redemption  Honds— 
4s,  .i&J,  $3^,000  c...  Jan.  1.1^24 

(Optional  after  Jan.  1,  1915.) 
4s,  J&  I.  $19,000  c 1925 

City  Hall  Bonds- 
Is,     a&O,  $30,0000 1925 

3^3,  A.-cO.       9,000c  1925 

Interest  is  payable  at  Winchester. 


H.  Kixzel,  Treasurer. 

Incorporated  April  2, 1874. 

Bonded  debt,  Sept.  1,'05.  $126,000 

Sinking  funfl 5,573 

Assessed  valuation  1904.2,627,338 
Assessment  5  actual  value. 

Total  tax  (perM)  1904 $11-10 

Population  in  1890  was 5,196 

Population  in  1900  was 5,161 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  Virginia  not  included  in  the  foregoing. 

Bonded  Floating 

Debt.  DM. 

%  $ 

Amherst  Co ...40,000  None. 

Blgstone  Gap  (T),  Wise  Co .  .45,<>()0  Noue. 

BotetO Tt  C.<     58.000  Nonw. 

Clarke  Co      ...  105.000  None. 

Coviiigton(T),Alleghanv  Co.  7o,000       

Emporia,  Oreeneville  Co      .30,000  None. 

Front  Royal  (T;  Warren  Co.51,500  Noue. 

Halifax  '  ounty   .  127,"00       

Lexington,  Rockbridge  Co    76,000       

Page  < 'ounty 65.O00  None. 

P*c-  lok  County        90,00't  None. 

Pittsylvania  County 7<;,000  Noue. 

Radford,  Montg.  Co 62,000        

Salem  (T)  Roanoke  Co H8.000  None. 

Suffolk  <T),  Nansemond  Co.78,750  

Wythevllle  (T),  Wylie  Co  ..  75.000  Noue. 

(C)  City.    (T)  Town. 


Asfessed 
Valuation. 

$ 
2,307,789 

.-•69,927 
4,300,000 
2,601,994 
1,218,336 

500,000 

245,000 
6,608,083 
1,200,000 
3,186,227 
1,091,4' 0 
4,392,056 
1,2.-6,667 
1,571,941 
1  ,115,5  3 

850,000 


Tax 

Rate. 

$ 

9  00 

12  M> 
8  00 
s-r.o 

13  00 
10  00 
1 8  50 

16  ho 
11-50 
16-30 

9-0« 
12  50 

8  50 
17-50 
15-00 


Ponu- 

talion 

1900. 

17,864 

1,617 

17.161 

7,927 

2,950 

1,027 

1,005 

37,197 

:',203 

13,794 

1 5,403 

46,894 

3.314 

3.412 

3,«27 

3,003 
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State  of  West  Virginia. 

IT8 

DEBT,  KESOURCES,  Etc. 

Admitted  as  a  State  (Act  Dec.  81,  1862)         -  June  20  1863 

Total  area  of  State  (square  miles)       ...        -         24,780 

State  Capital    - Charleston 

Governor  (term  expires  March  4,  1909)  -  Wm.  M.  O.  Dawson 
Secretary  of  State  (term  exp.  Match  4, 1909)  Chas.  W.Swisher 
Treasurer  (term  expires  March  4,  1909)  -  Newton  Ogdin 
Auditor  (term  expires  March  4,  1909)  -  An  old  C.  Scherr 
Legislature  meets  hiennially  in  odd  years  on  the  second 
Wednesday  in  January  ;  sessions  are  limited  to  45  days,  but 
may  be  extended  provided  two-thirds  of  the  members  elected 
to  each  house  concur. 

TOTAL  DEBT.— This  State  has  no  debt.  In  the  settlement  of  the 
Virginia  debt  one-third  was  set  apart  as  the  share  belonging  to  West 
Virginia,  but  this  has  never  been  recognized  by  the  latter  State.  Various 
movements  to  secure  recognition  have  been  started  from  time  to  time, 
and  one  such  movement  is  now  in  progress;  for  details  see  remarks 
under  State  of  Virginia. 

The  amounts  in  the  various  State  funds  aggregated  on  Sept.  1, 1905, 
$2,060,000. 

ASSESSED  VALUATION.— The  following  table  gives  the  assessed 
valuation  of  real  estate,  personal  property  and  railroad  property. 


Personal 
Property. 
$77,*- 49,223 
69,5  80,047 
65,983,459 
66.727,740 
59,773,064 
53,905,180 
48,725.222 
46,707,755 
34,622,399 
38,606,277 
38,032,395 
32,597,938 
(per  $1,000,  in 


Railroad 

Property. 

$30,043,171 

30,043,170 

25,707,837 

23,^88,620 

22,976,974 

22,447,495 

17,237,766 

13,268,229 

7,368,983 

6.648.044 

7,362,844 

6,568,103 

1904  was  $2-50 ; 


Years.  Beat  Estate. 

1904 $164,535,169 

1903  160,602,584 

1902 147,784.852 

1901 158,433  343 

1900 158,563,206 

1895 147.673,069 

1890 121,202,365 

1885 119,982,350 

1880 105,000,358 

1875 111,864,323 

1870 95,388,047 

1867 86,894,702 

TAX  RATE— The  State  tax  rate 
school  tax  (per  $1,000)  was  $1-00. 

DEBT  LIMITATION.— Provisions  limiting  the  debt-making  power 
of  the  State  and  the  various  sub-divisions  are  found  in  Article  X  of  the 
State  Constitution  of  1872,  the  sections  pertaining  thereto  being  as 
follows: 

Section  4.— No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  in  the  revenue,  to  redeem  a  previous  liability  of  the 
State,  to  suppress  insurrection,  repel  invasion  ,or  defend  the  State  in 
time  of  war;  but  the  payment  of  any  liability  other  than  that  for  the 
ordinary  expenses  of  tue  State  shall  be  equally  distributed  over  a 
period  of  at  least  twenty  years. 

Section  6.— The  credit  of  the  State  shall  not  be  granted  to,  or  in  aid 
of.  any  county,  olty,  township,  corporation,  or  person;  nor  shall  the 
State  ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of 
any  county,  city,  township,  corporation,  or  person,  nor  shall  the  State 
ever  hereafter  beoome  a  joint  owmr  or  stockholder  in  any  con  pany 
or  association  in  this  State  or  elsewhei  e,  formed  for  any  purpose 
whatever. 

Section  7.— County  authorities  shall  never  aesess  taxes  in  any  one 
year  the  aggregate  of  which  shall  exoeed  ninety-five  cents  per  one 
hundred  dollars  valuation,  except  for  the  support  of  free  schools;  pay- 
ment of  indebtedness  existing  at  the  time  of  the  adoption  of  this  Con- 
stitution; and  for  the  payment  of  any  indebtedness  with  the  interest 
thereon  created  under  the  succeeding  section,  unless  such  assessment, 
with  all  questions  involving  the  increase  of  such  aggregate,  shall  have 
been  submitted  to  the  vote  of  the  people  of  the  oouuty,  and  have  re- 
ceived three-flfths'of  all  the  votes  cast  for  and  against  it. 

[Note.— The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  *  1 00  of  valuation  ] 

Section  s — No  county,  city,  school  district,  or  municipal 'corpora- 
tion, exoept  in  oases  where  such  corporations  have  already  author- 
ized their  bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  In- 
debted. In  any  manner,  or  for  any  purpose,  to  an  amount,  including 
existing  indebtedness,  in  the  aggregwte  exceeding  5  per  centum  on 
the  value  of  the  tax  aide  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  County  taxes,  previous  to  the  incurring 
of  such  indebtedness,  nor  without,  at  the  same  time,  providing  for  the 
collection  of  a  direct  ai  nual  tax  sufficient  to  pay,  annually,  the  inter- 
est on  suon  debt,  and  the  principal  thereof,  within,  and  not  exceeding 
thirtj-four  years;  Froviaett  That  no  debt  shall  be  contracted  under 
this  section  unlefs  all  questions  connected  with  ihe  same  shall  have 
bfen  first  submitted  to  a  vote  of  the  people,  and  have  received  thre«i- 
flfths  of  all  the  votes  cast  for  and  agMint-t  the  same. 

I  Note.  The  Legislature  of  1905  passed  an  Act  prohibiting  in- 
debtedness exceeding  2  •<?  per  centum  on  the  value  of  taxable  prop- 
erty.   This  Act  takes  effect  Jan.  1, 1906.    See  V.  80,  p  1930.] 

,  POPULATION  OF  STATE.- 

J900 958,800  i  1860 376,688  I  1830 176,924 

-1890 762,794  I  1850 302,313  |  1820 136,768 

3880 618,457  1  1840 224,5371  1810 105,469 

1870 442,014| 

The  proportion  of  the  colored  population  was  4-19  p.  c.  in  1880,  4-39 
In  1890  and  45  p  o.  in  1900  In  number  blacks  were  17,980  in  1870, 
25.H86  in  1880,  33.508  in  1890  and  43.499  in  1900. 


Cities,  lounties  and  Towns 

IB    THE 

STATE  OF  WEST  VIRGINIA. 


BERKELEY  CO.— I 

Countv  seat  is  Martinsburg. 
LOANS—  When  De. 

Martinsburg  &  Potomac  RR— 
5s,  J&J,  *105,000c  ....Jfin  ,1929 
Bonded  debt  June  1, '05.. $105,000 

Assessed  val.  real  4,635,2-9 

Assessed  val.  person!. .   2,h57,292 


L.  Bender,  Clerk. 


Total  valuation  1905... $7,492,581 
Assessment  abt.  80%  actual  value. 
State&Co.  tax  ((per  M)  190 i. $6  50 

Population  in  1890  was 18,702 

Populaiionin  1900  was 19,469 

Population  in  .905  (est.).    20,000 


INTEREST  is  payable  at  People's  Trubt  Co  ,  Martinsburg,  W.  Va 

BLUEFIELD.-F    M.  Peters,  C  ty  Treasurer. 

Bluetield  is  in  Mercer  County.    Incorporated  1888 


LOANS—  When  Due. 

Street,  Sewers,  Etc.— 
8s,  Jan.  1,  $25,000.0    Aug.  22,  '12 

5s,  Jan.  9,    35,000. c 1932 

Interest  payable  in  Bluetield. 
Bonded  debt  Aug.  1, 1905  $60,000 

Floating  debr 3  000 

Assesed  valua'n in  real. .  3,500,000 


Assess,  valu't'n  pers'l..  $1,000,0  00 
Total  valuation  3  905  4,500,0c  0 
Real  estate  anses^ed  at  full  value. 
Perso'l  asse.  abo-it  ^  actual  value. 
Total  tax  (per  $1,000), '05    $22-90 

Population  in  1890  was 1,775 

Population  in  1900  was 4,644 

Population  in  190^  (est)..  11,000 


TAX  FREE.— The  bonds  described  above  are  exempt  from  taxation 


BROOKE  COUNTY.— G.  W.  McCord,  Clerk. 

County  seat  is  Wellsburgh.  The  sinking  fund  receives  $10,COO  an- 
nually out  of  the  county  levy  to  pay  the  interest  and  principal  of  the 
bonded  debt. 


LOANS—  When  Due. 

Refunding  Bonds— 1893— 
4s,  J&D,  $73,500.0     1913 

Subject  to  call  after  1903. 
Bond,  debt  Jnuo  1,1905..  $71,500 
Sinking  fund  2,388 


Net  debt  June  3,1905. ...  $69,112 
Total  valuation  1905  ..4,354,539 
Assessment  about  *h  actual  value. 
State  &  co.  tax  (perM)  1905.$10-50 

Population  in  3900  was 7.219 

Population  in  1905  (e.st.) 9.C00 


INTEREST  at  First  National  Bank,  New  York  City. 


CHARLESTON.— Wm.  B.  Mathews,  Chairman 

Fibhuc*  CouttUliu.ee. — This  city  is  in  Kanawha  County. 

Total  debt  Aug.  1, 1905.  $249,899 


LOANS—  When  Due. 

Street  and  Sewer  Bonds— 
4s,   Ann.,  $20,000  o  July  25,  1919 

Subject  to  call  after  1904. 
4s,  S"pt.l,  $70,000  c  Sept.  1,  1922 
Optional  after  Sept.  1, 1912. 
Bridge  bonds— 
4s,  '05,  J&J,  »60.000  o  July  1,  '35 
Oi  tlonal  utter  July  1, 1925. 
Hospital  Bonds— 
6s,  Sept.,  $25,000  c.Sept.  26,  1915 
Bond,  debt  Aug.  1, 1905,  $175,000 
Floating  debt ^4,8*9 

Charleston  Independent  School  District. — W.  0. 
D'um/S-creti  ry  B  aid  of  Education. 


Sinking  fund 2,098 

Net  debt  A  u  g.  1 ,  1905 . . .    247,801 

fash  on  hand 5.044 

Assessed  valuation,  real. 6,050,000 
A  ssessed  valuation,  per'1.1, 800,000 
Assessed  valuation,  RRs..  87,049 
Total  valuation,  1904... 7,937,049 

Asses,  about  r>0%  actual  value. 
Total  tax  rate  (per  M.)  '04.. $34*50 

Population  in  1900  was 11,099 

Population  in  1905  (est.)...  17,000 


LOANS—  When  Due. 

413s,  May  1.  $50,0000. May  1.  1932 
Optional  after  May  1,  1907. 
Building  Bonds— 

6s, $20,000.0 1927-28 

Optional  1902-1903. 

4*28,  '05,  $5,000o 1935 

Optional  1910 


Refunding  Bonds— 

4>2S,  July  1,  $111,200.0 1929 

Optional  1919. 
Bond,  debt  •  pr.  1,1905.  $181,200 

Sinking  fund.  .  .       14,000 

Netdebt  Apr.  1, 1905...  167,200 
Assessed  valuat'n  1904.. 4,678,580 
Assessm't  about  30  p.o.  actual  val. 
School  tax  (per  $1,000)  '04.$ll-50 


FAIRMONT.— J.  Engle,  CItj  Clerk. 

This  city  is  in  Marion  County. 

LOANS—  When  Due. 

Water  Boni  s— 
5s,  '05,  MAN,  $180.000.May  1,  '35 

Optional  after  May  1, 1910 
Interest  payable  at  Fairmont. 
Water  bonds  are  exempt  from  city  taxes. 

GRAFTON.— A.  J.  Wilkinson,  Ob.  Fin.  Con). 

This  city  is  in  Taylor  County.    Incorporated  Mirch  15. 1856. 


Total  debt  May,  1905...  $465,000 
Assessed  valua'n  1904.. 3,C 00,000 

Tax  rate  (perM)  1904 12-00 

Population  in  1900  was 5,655 


LOANS—  When  Due. 

Improvement  Bonds— 

41.  s,  semi-ann.,  $90,000c 

Maturity— *9,0  Oin  1908;  $12,000 

in  1H13;   *  15,000  in  1918;   $13,- 

000  in   1923;  *  3  7,000  in  1928; 

$20,000  in  1933  an!  $4,000  in 

19.:  4. 

Interest  is  payable  at  Grafton. 
Bonded  debt  Sept.  1 ,  '05  ..*92,R00 
Total  valuation  1901.... 2,040,000 


Assessment  about  i«  actual  value. 
City  tax  (per  $1,000)  1904..  $9-50 

Population  in  1890  was 3,159 

Population  in  1900  was 5,650 

Population  in  1905  (est.).  .10,000 

Grafton  Ind.  School  Dist— 
4iflS,  ,  »55,000. .  July  1,  1937 

Optional  after  July  1,  1913. 

4»«s.'05,  $25,000...  June  1,  1939 

Optional  after  June  1, 1915. 


HUNTINGTON.  —  u.    W.    Campbell,    Chair- 

limll  EliiaLCe  Committee. — This  city  is  in  Cabell  County. 


LOANS—  When  Due. 
Paving  and  Sewer  Bonds— 
6s,  Oct.  1,  $82,000.0  .  Oct.  1,  1921 
6s,  Julv  1,  75,000. c  .  Oct.  1,  1923 
Bond,  debt  April,  1905.. .$156..* 00 
Floating  debt  (est.).  ..  50,000 
Total  debt  April,  1905  ..  206,500 
Ass'd valuation,  real...  4,000,0  0 
Ass'd  valuat'n,  pers'l...  1,62",745 
Total  valuat'n,  1904....  5,627,  45 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1903..$1250 
Population  in  1890  was 10,108 


Populationin  1900  was 11,923 

Hnniinyton  8chool  Dist. — 

6s,  May,  $15,000  o 1927 

Subject  to  call  after  1907. 

5s,Mar.,    *7,500o 1907 

4»vs,  J&J,  25,000 ''..Jan.  11, 1934 

(Optional  after  Jan.  11 ,  1914.) 
4s,  Dec,  $25,000  c.Dec.  1, 1932 
Subject  to  call  after  Deo.  19. 1912 
Bond,  debt  Sept,  1905....  $72,500 

linking  fund ,....     7,500 

School  tax  (per  <-l,000)  '05. $6-50 
Value  of  school  property.$200,00O 


The  school  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  as  the  city. 

INTEREST  on  the  school  4s  is  payable  in  Huntington;  on  all  other 
bonds  (both  school  and  city)  interest  is  payable  in  New  York. 


JEFFERSON  CO.— W.  F.  Alexander,  Clerk. 

County  seat  is  Charlestown.  Bonds  are  exempt  from  all  but  State  taxes. 

Bond,  debt  May  1,  1905.  $204,900 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 

4s,  A&O,  $18,900  c... 1915 

Subject  to  call. 

5s,  A&O,$106,000.c.  Apr.  1,  1918 

Subject  to  call  after  Apr.  1, 1908. 

Refunding  Bonds— 

4s,  A&O,    $80,000 .  o .  April  1,1930 

Subject  to  call  after  April  1, 1908 

INTEREST  Is  payable  in  Baltimore  and  by  the  County  Treasurer. 


Afsess.  valuation  1904.. 7. 000,000 
Assessment  23  to  34  actual  value. 
State  &  Co.  tax  (per  M.)  'O4.$14'00 

Population  in  1890  was 15,553 

Population  in  1900  was 15,935 


MORGANTOWN.-J.  F.  Nelson.  R«coroVr. 

This  city  is  in  Monongalia  County.    First  incorporated  as  a  town 
about  1788;  city  charter  Jan.  24, 1901,  All  bonds  are  in  coupon  form. 

LOANS—  When  Due.  I  Assessed  valuat'n  1905.$2,£  05,9;  3 

Sewek,  Funding  &  Street—       |  Assessment  about  H  actual  value. 

5s,  July  1,  $30,000  c  July  1, '12-26  I  City  tax  <per  $1,(00)  1905... $8  30 

(Optional  after  July  1,  1912.)       |  Total  tax  <p<r  $1,000)  19o5.$22  20 

Paving  Bonds—  Populationin  1890  was 3,011 

6s,     June,  $l,000o I  Population  in  1900  was 1,895 

4HS,  June,  36,000  0. beginning  '08  I     School  District  Bonds— 

5s,     May,     7,4*0  c  beginning  '11  |  r,  _  T„1t7,  5  $5,000  o 1934-'8 

5s.     June.    9/  00  ".beginning '11    l  8,g' Jmy    (15,000  0 1919-23 

Bond,  debt  Sept.l,  1905.    $84,-00  | 


OHIO  COUNTY.- T.  C.  Moffat.  Cie:k  Board 
of  C'  mm  ssioi  ers. 

County  seat  Is  Wheeung. 
LOANS—  When  Due.  I  Total  valuation  1 905.. $28, 47'  ,575 

t>as,  July  I,  $9\000  c.  10-30  yrs.  I  Countv  tax  rate  'perM) 4  80 

1>38,  Dec.  1,    50,000  c.  .  5-30  yrs.  I  State  &  Co.  tax  (per  M.)  '04..$8-5« 

Bonded  debt  Sept.  1,  '05.  .$145,000  I  Population  in  1890  was 41,557 

Floating  debt 20,000  I  Population  in  1900  was....  48,024 

Total  debt  Sept.  1   1905..   165,000 
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KENTUOKY-DEBT  OF  STATE. 


[Vol.  lxxxi. 


COUNTY  PROPERTY— The  county  owns  (1904)  $20,000  of 
Ohio  River  Railroad  stock;  $100,000  of  Pittsburg  Wheeling  &  Kentucky 
Railroad  stock  and  real  estate  and  furniture  valued  at  $130,895. 


PAR KERSBURG.- Jesse  L.  Cramer,  Auditor. 

This  city  is  in  Wood  County.    Incorporated  in  1820. 


LO  A  N  S  -  When  Due. 

Hospital  Bonds— 
5s,  Sept.  1,  $15,000  c. Sept.  1,  1917 

Improvement  Bonds— 
5s,  July,  $65,000  c... July  1,  1914 

Park  Bonds,  Ser.  F— 
5s,  June,  $25,000  c.June  1, 1916 
5s,  F&A,    30,000  c.Aug.  1,  1916 

Subject  to  call  before  maturity. 

Street  Pav.  &  Sewer'eB'ds.— 
5b.  June,  $50,000  v.June  1,  1910 

Funding  and  Improv't  Bonds—  I 
4s,  A&O,  $100,000.... Oct.  1.  1923 
Optional  after  Oct.  1, 1913. 


Special  Sewer  Bonds— 
5s,  Sept.  1,  $15,000  c.Sept.  1, 1917 

Past-due  bonds. $2,500 

Interest  payable  at  City  Treasury. 
Bonded  debt  Jan.  1, 1905.$302,500 

Floating  debt 35,271 

Total  debt  Jan.  1,  1905..   337,771 

Sinking  fund 72,467 

Net  debt  Jan.  1,  1905 265,304 

Water  debt  (included) 32.500 

Assessed  valuation  '04.10,000,000 

Assessm't  about  ^  actual  value 
Total  tax  (per  $1 ,000)1904. $29-50 

Population  in  1890  was 8,408 

Population  in  1900  was 11.703 

Population  in  1904  (est.) . . .  20,000 


\X7-T-IT^TTT   INJY^        5 O.C.  SCHMIDT,  Mayor. 
W  X-lC-r^I-liN  Ur. —  \  ALEX.  H.  FORGEY,  City  Receiver. 
Wheeling  is  the  county  seat  of  Ohio  County 


Marietta  &  Cincin.  bonds  .*$5,000 
Bonded  debt  May  1,  '05.       473,000 

Assessed  val'n,  reai 22.484,077 

Assessed  val'n,  pers'l..  6,920,953 
Total  valuation  1904... 29,405,030 
Total  valu'n  1904  (est.). 29,000,000 
Assessment  about  23  actual  value. 

Total  tax  (per  M)  1904 18-80 

Population  in  1890  was 34,522 

Population  in  1900(Census)38,878 


LOANS—  When  Due. 

6s,  Nov.  1,  $46,000.Nov.l,  1906-24 
4*28,  July,    23,500. .  .July  1.  1924 

(Optional  after  1 906) 

5s,July,     151.500.. ..July  1,1919 

(Optional  after  1906.) 

4ias,  Nov.,    39,200 Nov.,  1911 

(Optional  after  1906,) 
Refunding  Bonds  Is*  02— 

4s  Julvl}$58'200 ■--  J«ly H912 
*8,  d  my  1  ^  i44(ooo.  July  1,1913-36 

*  The  Marietta  &  Cincinnati  bonds  ($5,000)  included  in  above  debt 
matured  in  1860,  and  have  been  carried  on  the  boons  as  unpaid  for 
many  years.  Recently  a  search  of  the  city's  books  revealed  the  fact 
that  the  bond  bad  been  paid  in  1874,  an  incorrect  entry  having  been 
made  of  the  transaction.  The  city  council  has  directed  the  closing  of 
this  account  as  of  Jan  1, 1905. 

TAX  FREE.— Bonds  issued  by  this  oity  are  exempt  from  city  tax. 

ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  which  are  not  represented  among  1  he  foregoing  detailed  reports : 


Float- 
ing 
De  t. 


Valua- 
tion. 


Bonded 
Location.  Debt. 

BentwoodUn  H.  S.  D $65,000   $2,900,000 

Braxton  •  ounty. 52.000   2,596,790 

Martinsburg,  Berkely  Co 102,500 2,200  i/00 

Point  Pleatant,  Mason  Co...  45,000  None.  1,212,745 


Tax 
Rule. 

$8-00 
21  60 
2600 


Popu- 
lation 
1900. 

18",904 
7,564 
1,934 


State  of  Kentucky. 


ITS 


DEBT,  RE30UHCES,  Etc. 


Admitted  as  a  State  (Act  Feb.  4,  1791) 
Total  area  of  State  (square  miles)  - 
State  Capital        ----- 


June  1,  1792 

-    40,400 

-  Frankfort 


Oov'r  (term  exp.  5th  Tues.  aft.  Nov.  Election,  1907) 

J.  C.  W.  Beckham 

Sec'y  of  State  (term  exp.  1st  Mon.  Jan.  1908)  H.  V.  McChesney 

Treasurer  (term  exp.  1st  Mon.  Jan.  1908)     -       H.  M.  Bosworth 

Legislature  meets  biennially  in  even  years  on  the  Tuesday 
following  the  first  Monday  in  January,  and  sessions  are  lim- 
ited to  60  days  exclusive  of  Sundays  and  legal  holidays. 


LOANS—  ' — Interest. — ,    , Principal, 

NAME  AND  PURPOSE.       P.  Ot.  Payable.  When  Due.       Outstand'g 

Military  bonds,  1866 6       J   &    J         Irredeemable        $165,000 

Educational  bonds 6       semi-an.       Irredeemable       2,312,596 

Funding  bonds 0    4       J    &    J       July  1,1907c  26,000 

Past  due  bonds  (never  presented* 6,394 

PAR  VALUE  OF  BON DS-$l,000  each. 

INTEREST  on  the  6s  is  payable  at  Frankfort  and  in  New  York,  and 
on  the  4s  in  New  York. 

STATE  DEBT.— The  educational  bonds  are  not,  strictly  speaking,  a 
debtof  the  State.  They  are  irredeemable;  the  fund  is  inviolate,  and  the  (> 
p.  c  semi-annual  int.  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  issued  Jan.  1,  1870,  $1,327,000;  county  bonds, 
Issued  Jan.  1, 1885,  $378,946;  new  school  bonds,  issued  Maroh  12, 
1892,  $606,650.  The  $165,000  military  bonds  are  also  irredeemable; 
the  interest  is  paid  to  the  A.  &  M.  College  and  the  State  normal  - 
school  for  colored  persons.  In  March.  1903,  the  State  received  $1,- 
323,999  from  the  National  Government  on  account  of  Civil  War  inter- 
est olaliDB.  V.  76,  p.  670.  This  sum  is  being  used  to  take  up  redeem- 
able bonds  of  the  State,  and  on  June  30,  1905,  only  $26,000  of  the 
redeemable  bonds  (those  due  in  1907)  remained  outstanding.  The 
sinking  fund  on  hand  June  30,  1905,  aggregated  $542,446  52. 

ASSESSED  VALUATION- 

Tears.                    Real  Estate.  Personal  Property.  Railroads. 

1904 $480,675,486  $189,226,305  $53,181,590 

1903 486,099,240  154,380,725  52,251. 9=>6 

1902 461.859,740  136,969,893  52,239,236 

1900 449,400,657  125,467,307  52,188,411 

1899 447,681,753  115,646,933  46,027,613 

1897 ...     444  000,000  109,000,000  42,000.000 

1891 391,630,294  145,241,945                   

1890 374,926,668  135,512,766  45,921,192 

1887 351,157,053  132.334,637      '  35,571,631 


TAX  RATE— In  1904  the  State  tax  rate  (per  $1,000)  was  $5-00. 

DEBT  LIMITATION— The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  in  Sections  49  and  50  of  the 
Constitution  of  1891.    We  quote  these  sections  below : 

Sec  49.  The  General  Assembly  may  contraot  debts  to  meet  casual 
deficits  or  failures  in  the  revenue :  but  such  debts,  direct  or  contin- 
gent, singly  or  in  the  aggregate,  shall  not  at  any  time  exceed  live  hun- 
dred thousand  dollars,  and  the  moneys  arising  from  loans  creating 
such  debts  shall  be  applied  only  to  the  purpose  or  purposes  for  which 
th;*y  were  obtained,  or  to  repay  such  debts:  Provided,  The  General 
Assembly  may  contract  debts  to  repel  invasion,  suppress  insurrec- 
tion, or,  if  hostilities  are  threatened,  provide  for  the  public  defense. 

Sec.  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes 
mentioned  in  Section  forty- nine  unless  provision  be  niai1e  therein  to 
levy  and  collect  an  annual  tax  sufficient  to  pay  the  interest  stipulated, 
and  to  discharge  the  debt  within  thirty  years ;  nor  shall  such  Act  take 
effect  until  it  shall  have  been  submitted  to  the  people  at  a  sent-ral 
election  and  shall  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it:  Provided,  The  General  Assembly  may  contract  debts 
by  borrowing  money  to  pay  any  part  of  the  debt  of  the  State  without 
submission  to  the  people  and  without  making  provision  in  the  Act 
authorizing  the  same  for  a  tax  to  discharge  the  debt  so  contracted  or 
the  interest  thereon. 

Cities,  Towns,  Etc.— Cities,  towns,  oounties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Coustitntion. 
Seotion  157  provides  that  no  debt  of  any  kind  may  be  created  to  an 
amount  exceeding  in  any  year  the  income  and  revenue  provided  for 
such  year  uidese.  authorized  by  a  two-thirds  vote  of  those  voting  at 
an  election  held  for  the  purpose.  In  Seotion  158  we  tlnd  the  follow- 
ing limits  to  the  debt-making  power  of  municipalities.  Cities  having 
over  15,000  population,  10  per  cent  of  the  taxable  property :  cltieB 
and  towns  of  3,000  or  more  inhaoitants  but  less  than  15,000,  5  per 
cent;  cities  and  towns  of  less  than  3,000  population,  3  per  cent ;  coun- 
ties, taxing  districts  and  other  municipalities,  2  per  cent.  Some  ex- 
ceptions are  made  to  these  limits.  For  instance,  indebtedness  may  be 
contracted  in  excess  of  the  limit  when  same  has  been  authorized  under 
laws  in  foroe  prior  to  the  adoption  of  the  Constitution  (Sept.  28, 1891) 
or  when  necessary  ior  the  completion  of  a  public  improvement  under- 
taken but  not  finished  at  the  time  of  the  adoption  of  the  Constitution. 
A  further  exception  is  made  in  the  <-ase  of  such  places  as  had  exceeded 
the  prescribed  limit  at  the  time  the  Constitution  went  into  effect.  In 
such  instances  permission  is  given  to  further  Increase  debt  in  an  amount 
not  exceeding  2  per  cent  in  the  case  of  cities  and  towns  and  not  ex- 
ceeding 1  per  cent  in  the  oase  of  oounties,  taxing  districts  or  other 
municipalities— "until  the  aggregate  of  its  indebtedness  shall  have 
been  reduced  below  the  limit  horein  fixed,  and  thereafter  it  shall  not 
exceed  the  limit,  unless  in  case  of  emergency,  the  public  health  or 
safety  should  so  require.  Nothing  herein  shall  prevent  the  issue  of 
rerewal  bonds  or  bonds  to  fund  the  floating  indebtedness  of  any  oity, 
town,  county,  taxing  distriot  or  other  municipality."' 

POPULATION  OF  STATE- 
1900 2,147,174  I  1860 1,155,684  I 


1890 1,858,635 

1880 1,648,690 

1870 1,321,011 


1850 982,405 

1840 779,828 

1830 687,917 

The  proportion  of  the  colored  population  was  16-47  p.  c.  in  1880;  14*69 
p.  c  in  1890  and  13-03  p.  c.  in  1900.  In  number  blacks  were  220,992 
in  1850;  236,167  in  1860:  222,210m  1870;  271,451  in  1880;  272.981 
in  1890  and  284,706  in  1900. 


Cities,  Counties   and  Towns 

IN    THE 

STATE  OF  KENTUCKY. 

For  additional  statements  not  given  in  alphabetical  order  below,  see 
"  Additional  Statements"  at  end  of  this  State. 


ALLEN  COUNTY. 

County  seat  is  Scottsville. 

LOANS—  When  Due. 

Refunding  Railroad  Bonds— 
4s,  J&D,  $150,000.. June,  190i-'21 

Interest  payable  at  Scottsville. 
Bond.  d*-bt  Apr.  1,  1905.. $150,000 
<  our i-house  debt  (add'l).      11,850 
Total  debt  Apr.  1, 1905.    161,850 


CHRISTIAN  CO.— J. 

County  seat  Is  Hopkinsville. 


P.  Prowse,  Co.  Clerk. 


irAen  Due. 


LOANS- 
TURNPIKE  Bonds- 
SB,  JAJ,  $75,000 Jan. 1, 1931 

Refunding  Bonds— 
48,'04,M&N,$7O,000..Nov.  1, 1934 
Optional  after  Nov.  1, 1909. 

Interest  on    refunding  5s   is  payable  at  City  Bank: 
bonds  at  First  National,  Hopkinsville,  Ky. 


on 


4s,  J&J,    50,000  c 1923-1927 

Due  $10,000  yearly,1923  to  1927 


1820 564,135 

1810 406,511 

1800 220,955 

1790 73,677 


Sinking  fund $4,200 

Net  debt  Apr.  1,  1905  ...  157,6 SO 
Assessed  valuat'n  190". .1,534,997 
Assessment  about  70%  actual  val. 
State&co.  tax  (per M)  1904.$l7-00 

Population  in  1890  was 13,692 

Population  in  1900  was 14,657 


Bond,  debt  May  1, 1905.. $157,000 
Equalized  valuation  '04.9,372,340 
Assessm't  about  60%  aotual  value. 
State  &  Co.  tax  (per  M)  1904$1000 

Population  in  1890  was 34,118 

Population  In  1900  was 37,962 

turnpike 


CLARK  COUNTY.— J.  H.  Evans,  Co.  Judge. 

County  Court. — County  seat  Is  Winchester. 

LOANS—  When  Due.  I     Refunding  Bonds- 

Turnpike  Bonds—  '  4s,  J&D,  $1 4,000  o.June  1,1917-18 

6s, $67,000  c.Apr.,1906  to  '10  I  Bonded  debt  Mav  1, 1905. $133,000 


Equalized  valuation  '04.9,48<»,250 
Assessment  abt.  80%  aotu.il  value. 
State  <fe Co. tax  (per  M.)  1904. $10-00 

Population  in  1890  was 15,434 

Population  in  1900  was 16,694 

INTEREST  is  payable  at  New  York. 


^OWTXrr:rrr->Nr        5GEO.  T.  BEACH,  Mayor. 
L/CJ  VllNLr  1  CJJN. —  { w.  3.  C, OULD,  Auditor. 

This  city  is  in  Kenton  County.  Incorporated  1834.  The  Supreme 
Court  of  the  United  States  on  May  31,  1  n»  1.  sustained  the  right  of  the 
city  to  build  anl  operate  an  electric-light  plant.  Bonds  to  the  amount 
of  $75,000  were  voted  several  years  ago  for  this  purpose,  but  their 
issuance  was  prevented  by  litigation  Up  to  Nov..  1905,  none  of 
these  bonds  had  been  Issued.  See  V.  78,  p.  2398;  V.  75,  p.  810;  V.  71, 
p.   1183. 


Kov.,  1905.] 


KENTUCKY-CITIES  AND  TOWNS. 


165 


When  Due. 


LOANS- 

ASPUALT  BONDS- 

4b,  F&A,  $142,600  c.Ang.  1,  1931 

Brick  Bonds— 
58,'05.Jan.,  $2,733. Jan.l,  1908-15 

Bridge  Bonds— 
4s,  J&J.  $33,000  C...July  1,  1926 

Cov.  W.  Cov.  &  Lcd.  Highway— 
4s,  P&A, $7,900c... Aug.  1,  1923 
Subject  to  call. 

Casparis  Jddgment  Bonds— 
4s,M<fe8,  $103,500  o.  Mar.  1, 1923 

Water  Works  Redemption— 
4s,  J&J,  190,700  o....Jan.  1, 1930 

Redemption  Bonds— 
4s,  F&A,    $73,200  o.  .Aug.  1, 1920 

Subject  to  call  1910. 
48,  F&A,  $106,300  o..Aug.  1, 1922 


Funding  Bonds— 
5s,  F&A,  $281,000  c.Aug.  1,  1920 

Subject  to  call  1910. 
Reservoir  &  Water  WorksBds.— 
4s,  J&J,  $520,000  c.Jan.  1,  1927 
4s,  J&J,  371,000  c.Jan.  1, 1928 
4s,  J&J,  23,000  o.. .  July  1, 1928 
4s.  J&J,    111,000  c. -July  1,1930 

Refunding  Bonds— 
4s,  J&J,  $51,300  c....July  1,  1934 
Bona,  debt  Jan.  1,1905. $2,017,233 
Assess'd  valuat'n  (real),17,745,050 
Assessed  val.  (person'l)  3,518,475 
Total  valuation  1905... 21,263,525 
Assessment  about  -t5  aotual  value 
Total  tax  (per  $1,000)  1905  $2550 

Population   1890 37  371 

Population  1901 42,938 

Populationin  1905  (est.)  ...50,000 


I N  T  E  R  EST  on  the  brick  bonds,  and  on  the  Covington  West  Covington 
and  Lud.  highway  bonds,  payable  in  Covington;  on  others  in  New  York. 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 


T*k  a  vr-y^-NT         ?  JOHN  KRUCHTEN,  Mayor. 
DA.  Y  1  <J1N . —  \  CHAS.  A.  BIRD,  City  Clerk. 
Dayton  is  in  Campbell  Countv. 

LOANS—  When  Due. 

Refunding  Bonds  — 
5s,  F&A,  $134,000  c.Aug.    1.  1915 
Bond,  debt  Sept..  1905... $134,000 
Assessed  valuat'n  1904. .  2,462,078 
Assessment  is  %  actual  value. 


Totalcitytax  (per  M)  1905. .$13-50 

Population  in  1890  was 4,264 

Population  in  1900  was 6,104 

Sch.  Dist.  Bonds  (add'l)  - 

4s $20,000c  ..Apr.  1, 1908 

($5,000  every  5  y'rs)  to  Apr.l,  '23 


TAX  FREE— The  bonds  are  all  exempt  from  city  tax. 

INTER  EST  on  the  refunding  bonds  is  payable  at  the  Newport  National 
Bank  of  Newport, Ky.,  or  First  National  Bank,  Now  York  City ;  oa  the 
street  improvement  bonds  and  the  sohool  district  bonds  at  the  New- 
port National  Bank,  Newport. 


FAYETTE  CO.— L.  E.  Pearce,  Co.  Auditor. 


County  seat  is  Lexington. 

LOANS-  When  Due. 
Funding  Bonds— 
4Us  04.-TAT  $  $6,©00.June  1, 1921 
4HS.04-J&J  $114,000  .Jan.1,06-24 
Bonded  debt  July  1,  '04. $245,000 
Floating  debt 99,794 


Total  debt  July  1, 1904.. $344,794 
Equalized  val.,  1904  ..31,127,998 
State  &  Co.  tax  (per  M.)'04..$990 

Population  in  1890  was 35,698 

Population  in  1900  was 42,071 


INTEREST  on  the  4M%  funding  bonds  is  payable  at  Hanover 
National  Bank,  New  York. 


trrD  a  -NTT^r  tt^vo  t        5  JAMES  S.  DARNELL,  Mayor. 
r  JK  AJN  IVJr  KJti.  1  . —  )  w.  S.  POLSGROVE.  Clerk. 
This  is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 


Incorporated  Oct.  10,  1786 
Eleotrio  Light  Co.  bonds. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&J,  $10,000... Man.     1,1911 
5s,'0i,  M&S,  30,000. Sept.1,'14-24 
($5,000  every  two  years.) 

5s,  J&J,  $25,000 

6s„J&J,     10,000 

Refunding  Bonds— 

4J2S,  J*J,  $120,000 1927 

(Subject  to  call  after  1917.) 
4*28.  M<fe8,  $39 ,000... Mar.  1,1923 

(Optional  af'erMar.  1, 1913.) 
4s,  J&J,  $35,000 


City  owns  $32,000  6%  Capital  Gas  & 


School  Bonds— 
6s,  J&J,  $50.000 1906 

Sewer  Bonds— 

5s,  J&J,    $5,000 July  1,1906 

Bonded  debt  Aug.  1,  '05.  $324,000 

Sinking  fund 13,749 

Net  debt  Aug.  1,1905....    310,251 
Assessed  valuation  1905.3,5<j8,782 

Assessment  at  fair  cash  value. 
Total  tax  rate  (per  M)  1904.$2600 

Populationin  1890  was 7,892 

Population  in  1900  was 9,487 

Population  in  1904  was....  10,090 


*  These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund;  principal  is  not  payable  and  interest  is  used  for  the  support  of 
the  public  schools. 

TAX  EXEMPT.— All  bonds  of  this  city  are  exempt  from  city  taxes. 

INTEREST  is  payable  on  the  refunding  bonds  and  the  bridge  bonds 
at  the  Bank  of  America,  N.  Y.  City ;  on  all  other  bonds  at  the  Bank  of 
Kentucky,  Frankfort. 


FRANKLIN  CO.— J 

County  seat  is  Frankfort. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s ,  $130,000 1919 

Funding  Bonds— 
•w.   tat  J  $2,O0O.July  1, 1913 
ob,  j<xj,  j  55fooo.July  1,1914  to '24 
5s,'05,M&V, 19,500.  Nov.  1,  1925 
4ie 62,000 1918 


H  Polsgrove/Co.  Judaje. 

Bonded  debtMay  1, 1905.$290,000 

Sinking  fund 30,000 

Netdebt  Mav  1,  1905....    260,000 

Equalized  val.  19  04 6,306,602 

Real  value 10,000,000 

State&Co.  tax  (perM)1904.$ll  00 

Population  in  1890  was 21,267 

Population  in  1900  was 20,852 


INTEREST  on  $57,000  funding  bonds  is  payable  at  New  York  City. 


GRANT  COUNTY. 

County  seat  is  Williamstown. 

LOANS—  WJienDue. 

Bridge  Refunding — 
4*28,  M&Nio,  $16,500  C.1906  to  '17 
($1,000  and  $1,500  due  in  alter 
nate  years  on  Nov.  10.) 
Turnpike  Refunding — 
4^8,  M&NIO,  $22,500  o  1906  to  '18 
($l,500in  [odd  and  $2,000  in  even 

years  on  Nov.  10.) 
68,  F&Aio,  17,000  c.Aug.  10, 1906 


— R.  L.  Webb,  Treasurer, 

Bond,  debt  Jan.21, 1905.    $59,000 

Floating  debt 76,633 

Total  debt  Jan.  21, 1905.    135,633 

Sinkingfund 21,628 

Netdebt  Jan.  21, 1905..  114,005 
Asses'd  valuation  1905.  3,635,725 
Assessment  is  70  p.  c.  actual  value. 
State  &co.  tax  (per  M)1905.$1265 

Population  in  1890  was 12,671 

Population  in  1900  was 1 3,239 


INTEREST  on  the 4^3  is  payable  at  the  Hanover  Nat.  Bank,  New 
York,  and  on  the  6s  at  the  County  Treasurer's  office. 


GREEN   COUNTY.— P.  F.  Marshall,  Clerk. 

County  seat  is  Greensburgh.  The  railroad-aid  bonds  below  have  been 
repudiated  and  the  count/  has  not  paid  anything  on  them  since  1878. 
On  Junn  17, 1903.  the  Appellate  Court  rendered  a  decision  aerainst 
the  validity  of  the  bonds.  See  V.  77,  p.  48.  The  Federal  Court  on 
March  14, 1904,  handed  down  a  similar  decision.  V.  78,  p.  1234.  For 
present  status  of  litigation,  see  V.  81,  p.  1059. 

LOANS—  When  Due 

RR. 
6s,  ... 


Aid  Bds— (See  note  above.) 
.,$250,000 Past  due 


Assessed  val'n  1904. ...$1,104,904 
State  &  Co.  tax  (per  M.)  '04. $10*00 
Population  in  1900  was 12,255 


HENDERSON- 


B.  8.  Powell,  Ulty  Clerk. 

Tliis  city  received 


This  city  is  the  county  seat  of  Henderson  county, 
its  present  charter  in  1893. 

LOANS-                   When  Due. 
Refunding  Bonds— 
4s,  J&J,  $280,000,  0 1927 

(Subject  to  call  after  1913.) 
Bonded  debt  SepD.  1 ,  '05.  .$280,000 
Total  valuation  1905  ....7,500,000 


Assessment  abt.  70%  actual  value. 
Total  tax  (per  $1,000)  1905. $16*50 

Population  in  1890  was 8,835 

Populationin  1900  was 10,272 

Population  in  1905  (est)  ...18,000 


LEXINGTON, 


5  THOMAS  A.  COMBS,  Mayor. 
I  M.  KAUFMAN,  Auditor. 
This  city  is  in  Fayette  County.    Incorporated  189  J.    $27,000  4% 
viaduct  bonds  offered  for  sale  Nov.  27,  1905. 


Railroad-Aid  Bonds— 
5s,    J&D,  $100,0000.  June  1, 1918 
4*28,M&S,    150,0000.  Sept.  1,  1920 
4ia8,F&A,      15,000c.  Aug  1, 1932 

Sewer  Bonds— 
4s,'05,F&A,$50,000  O.Feb.  1,  1945 
4s,'05,F&A, 100,000  c.Feb.  ■ ,  1945 
Bond,  debt  No  v.  1 ,  1905.  $757,836 
Assessed  valuat'n,  real. 12,843,730 
Assessed  val.,  personal.  5,174,054 
Total  valuation  1904. . .  18,017,784 

Assessment  is  ^  actual  value. 
City  tax  (per  $1,000),  1904. $17*00 

Population  1890  was 21,567 

Population  1900  (Census).. 26,369 

School  District  Bonds— 
4s,g..  M&N,  $75,000    May  1, 1933 
Bonded  debt  May  1,  '05.... $75,000 

INTEREST  on  the  funding  and  refunding  bonds  and  on  the  rail- 
road-aid bonds  due  1918  is  payable  in  New  York  City ;  on  the  railroad- 
aid  bonds  due  in  1920  and  1932,  on  the  school  building  bonds,  the 
Auditorium  bonds,  the  sewer  bonds,  and  special  assessment  bonds,  at 
Lexington. 


LOANS—  When  Due. 

Auditorium  Bonds— 
4s,'05.F&A,  $20,000  O.Feb.  1,1945 

Brick  Street  Bonds— 
6s,     var's,  $5,266  52  c.var.,1921 
4*28,  M&N,  75,570  o.  Nov.  1,  1934 

Funding  Bonds— 
5s,     F&A,  $50,000  c.Aug.  1, 1918 

School  Building  Bonds — 
5s,  A&O,  $30,000  o  .  .Apr.  1,  1918 

Refunding  Bonds— 
4Hi8,F&A,  $105,000  c.Aug.  1,  1932 
4^8,  F&A,     45,000  c.Aug.  1,  1924 
41^8,  J&D,      81,000  c  June  1,  1933 
4s.     J&J,       25,000  c.Jan.  10/35 

Pakk  Bonds— 
4s,  A&O,   $38,000  0  . .  Apr.  1,  1923 


LOGAN  CO.— M.  B.  Morton,  Clerk  Co.  Court. 

County  seat  is  Russellville. 

LOANS—  When  Due.    Bonded  debt  Sept., '05.. .$161,200 

Refunding  Bonds—  County  has  no  floating  debt. 

4s,  J&J.  $161,200o 1906-1931    Assessed  valuat'n  1905.5.195,680 

$6,200  due  yrly.  to  1930  on  Jan.l;  |  Assessment  abt  70%  actual  value. 
$6,400  due  Jan.  1, 1931  State  &  Co.  tax  (per  M)  '04.$  12,00 

I  Population  in  1900  was 25,994 


T    OTTTC:^7-TT    T    TT  5  PAUL.  C.  BARTH,  Mayor. 

J-'L'UlO  V  ll_il_,Xl.. —  I  JAMES  B.  CAMP,  Treasurer. 

Louisville  is  the  county  seat  of  Jefferson  County.     Incorporated 
Feb.  13,  1828. 


LOANS—  When  Due. 

a  Refunding  Bonds  (gold)— 
4s,  M&S,  $500,0000. Sept.  15, 1910 

4s,  J&J,  457,000c July  1,1937 

3^s,M&N,448,OOOo...May  1,  1940 
3*28,  A&O,  110,000c.  Apr.  1, 1941 
3^8,  J&D,  390,000c. June  1,  1941 
3^8,  J&J,  138,000e.  July  1,  1941 
312s.  A&O,  197,500c.  Apr.  1,1943 
3^s,  J&J,  800,000c.  July  1,  1943 

a  Municipal  Improvements— 
4s,  J&J,  $l,298.000c.July  1,1923 
4s,  Q-M,    l,488,O00c.Dec.  1,  1928 

a  $100,  $500  and  $1,000.       b  $1, 


b  Park  Bonds— 
4s,  J&J,      $600,0000.  July  1,  1930 

b  Sewer  &  Park  Bonds— 
3s,  J&J,  $500,0000...  Jan.  1, 1941 

b  Old  Liabilities,  1871-1880— 
58,  F&A,  $498,0000... Aug.  1, 1911 
5s,  M&N.       2,000c  .  .May  1,  1920 

&  Railroad  Aid  Loans— 

(6)  Refunding  Eliz.  &  Pad.  RR.— 
3^8,  g.,  J&J,  $981,000c  Jan.  1,  '43 

(«)  South  Louisville  Bonds— 
6s,  M&N.  $50,0000... Nov.  1, 1912 

(6)  Past-due  bonds $12,000 

000. 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000. 

TAX  FREE. — Bonds  are  exempt  from  all  taxation  except  State  tax. 

INTEREST  is  payable  at  First  National  Bank,  New  York  City. 

BONDED  DEBT  on  July  1,  1905,  was  $8,456,400.  The  sinking 
fund  assets  amounted  on  July  1,  1905,  to  $1,783,840  00,  including 
$1,274,800  stock  of  the  Louisville  Water  Co.  The  sinking  fund  owns 
the  entire  stock  of  the  Louisville  Water  Co.  The  assets  of  the  Water 
Company  Jan.  1, 1905,  amounted  to  $7,581,315  86,  and  the  liabilities, 
including  bonded  debt,  $1,730,407  99. 

ASSESSED  VALUATION,  TAX  RATE,  ETC.- The  city's  assessed 
"   actual  value)  and  tax  rate  have  been  as 

Toted 


valuation  (about  80  p 
follows : 


Personal 

Property. 

$42,250,000 

37,850,000 

37,763,482 

36,000,000 

33,900,000 

32,272,336 

29,000,000 

5,725,000 

For  1905  the  city  tax  proper  was  $15*30;  school  tax,  $3*30;  State  and 
county  tax,  $8  60. 

POPULATION.— Population  1905  (ent),  240.000;  in  1900  it  was 
204,731;  in  1890  It  was  161,129;  in  1880  was  123,758 ;  in  1870  was 
100,753. 


Tears.  Real  Estate. 

1905 $96,550,000 

1904 94,150,000 

1903 92,866,260 

1902 91,500,000 

1901 90,200,000 

1900 89,410,402 

1895 87.239,581 

1893 84,600,000 


Tax  per 
$1,000' 

Total. 

$138,800,000 

$27*20 

132,000,000 

26*30 

130,629,742 

25-80 

127,500,000 

23*10 

124,100,000 

21*25 

121,682,738 

22-65 

116,239,581 

23*05 

90,325,000 

23*05 

McCRACKEN  CO.— B.  J.  Barber,  Fiscal  Agt. 


County  seat  is  Paducah. 

LOANS—  When  Due.  1 

Refunding  Bonds— 
5s,  A&O.  $350,000.... Mar.  1,  1933 
Subject  to  call  in  part  at  var.  times. 
4s,     M&S,  $100.000.. .Sept.  1,  '19  I 
Bond.  debtNov.,  1905. ...$450,000  | 


Sinkingfund $54,624 

Equalized  valua'n  1904  10,050,802 
Assessment  about  ^  actual  value. 

County  tax  (per  M)1904 $8.00 

Population  in  1890  was 21,051 

Population  in  1900  was 28,733 


MADISON  CO.^I.  T.  Cobb,   County  Attorney. 


County  seat  is  Richmond. 

LOANS—  When  Due. 

Refunding  Railkoad  Bonds  - 

4s,  J&J,  $112,000  c Jan.,  1939 

Optional  aft«r  Jan.,  1919. 
Turnpike  Bonds— 

4*23,  J&D,  $67,000  0 

Due  part  yearly  in  Deo. 
Interest  is  payable  at  New  York. 


Sinkingfund $1,000 

Assessed  val ,  real 9,368,110 

Assessed  val.,  per'l  ...       871,330 
Total  valuation  19C1...  10,239,440 

Assessment  is  %  actual  value. 
State&co.taxrate(perM)'04.$10  50 

Population  in  1890  was 24,348 

Population  in  1900  was 25,607 


Bonded  debt  Apr.  1, '05.. $112,000  \  Population  m  1905  (est.)... 30,000 


I6(> 


TENNESSEE-DEBT  OF  STATE. 


[Vol.  lxxxt. 


MERCER  COUNTY 

County  seat  is  Harrodsburgh. 

LOANS—  When  Due. 

Refunding  Bonus— 
4s.M&N,$123,000.Nov.21.'05to'28 
Bond  debt  Oot.  1,  1905.  $123,000 

Sinking  fund 2<>.000 

Net  debt  Oct.  1, 1905  ...    103  000 

INTEREST  payable  at  Union  National  Bank,  Louisville. 


-W.  J.  Poteet,  Cleric. 


Equalized  valu'n  1904. $5,431,248 
A-sessrnent  abt.  65%  actual  value, 
state* Co.  tax  (perM.)  '04. $11-00 

Population  in  1890  was 15,034 

Population  in  1900  was 14,426 


MIDDLESBOROUGH. 


Middlesborough  is  in  Bell  Co. 

LOANS-  When  Due. 

Funding  Bonds— 
6s,  A&O,  $31,500 Apr.  1,  1906 

General  Bonds— 
6s,  semi-an.,  $150,000. Apr  1, 1921 
Bond,  debt  May  1,1905    $181,500 


Coupons  unpaid    $80,000 

Total  valuation  190 1 600,000 

Assessment  is  ^  actual  value. 

Total  tax  (per  M.)  1904 3600 

Population  in  1890  was 3,271 

Population  in  1900  was 4,162 


TAX  FREE.— All  the  bonds  issued  by  this  city  are  tax;  exempt. 
MONTGOMERY  CO. — County  seat  is  Mt.  Sterling. 


LOANS—  When  Due. 

Turnpike  Bonds— 

48,  F&A,  $31,500  o 1928 

Subject  to  call  after  1918. 


Equalized  valu'n  1904  $5,421,323 
Assessment  ^  to  H  actual  value. 
State  &  co.tax  (per  M)  1904  $11  00 
Population  in  1890  was 12,367 


sunieci  to  can  aner  i»i.o.  i  rojiuiiiuiuu  m  ±o&\j  h<m j.*.,ovi 

Bonded  debt  May  1,'0>.. $104,000  |  Population  in  1900  was 12,834 

INTEREST  on  funding  bonds  is  payable  in  New  York  at  National 
Park  Bank;  on  otlier  bonds  at  Mount  8terliug,  Ky. 


MUHLENBERG  CO.— T.  J.  Spakks  Co  J'dge. 

County  seat  Is  Greenville. 

Rail  road  bonds  aggregating  $800,000  were  the  subject  of  much  liti- 
gation. (V.  70,  p.  546,  and  V.  72,  p.  637).  This  debt  was  compromised 
by  the  Issuance  of  the  $215,000  refunding  bonds  given  below.  These 
latter  have  been  judicially  determined  valid.  The  interest  is  now  be- 
ing paid  promptly  and  a  sinking  fund  has  been  created 


LOANS- 
Kefunding  Bonds— 
5o,  J&J,  g  ,  $25,000  c  July  1.  1910 

5s,  J&J,  g,    80,000  c 1915 

58.J&J.K.,    85.000c 1920 

Bond,  debt  July  1 ,  1905    $  1 90,000 

I NTEREST  payable  at  New  York. 


Bonds  not  compromised  $15,000 
Equalized  valua'n  1905  3,833,075 
Assessment  about  »a  actual  i  alue 
State  &  co.  tax  (per  M>  '05.  $20  00 
Population  iu  1890  was  ....17,995 

Population  iu  1900  was 20.741 

Population  in  1905  (est )  .  25,'H  0 


NEWPORT.-  Dr 

Newport  is  in  Campbell  County. 

LOANS—  When  Due. 

Bridge  Bonds— 
4b,  J&J,  $37,000  c.  .July  1,  1911 

Funding  Bonds— 

6a ,$45,500o..„ Auk.  1,  1913 

5s, 7,000  c... Oct.  1,1913 

Refunding  Bonds— 
5s,  F&A,  $10,000  c.Feb.  1,  1914 

4b,  ..'04       35,000 1924 

365s,        544,000  o...Jan.  1,  1930 

Si'.wEK  Bonds— 
«8,  J&J,'0i, $0,500    ...Tulyl.  1916 

Optional  after  July  1, 1908. 
5b,  '05,  T&J,  $22,500      

Redemption  Bonds— 
5b.  J&J,  $81,500  c....July  1,  1900 

Renewal  Bonds— 
..r,'04,  $5,000  .  


August  Helmbold,  M*vr*r. 

Bonds  are  exempt  from  municipal 


Street  Improvement— 
5s,  var.,  $124,600c 

Maturity -*30,000  In  1918:  S*8,- 

100  in  1919;  *5,000  in  1922,  and 

*1.500inl923. 

Water  Bonds— 

5b,        M&N,    $92,000  o.May  1, '14 

Bond,  debt  Sept ,  1 904  . .  .$977,000 

Sinking  fund  Jan.  1, '04..      21.000 

Water  debt  (included)..      636,000 

Assessed  valuat'n,  real. 10,013,52  i 

Assessed  valuat'n.per'l.  1,05  1,203 

Assessed  val.  franchises     911,199 

Total  valuation  190 ">...  11,977,927 

Assessment  about  23  actual  value. 

Total  tax  (per  $1,000)  '04.. $21  95 

Population  in  1890  was 24,911 

Population  in  1900  was 28,308 


INTEREST  Is  payable  at  the  City  Treasurer's  ollice  or  at  the  Bank 
of  America,  New  York. 


OWEN  CO.— J.  G.  Vali..\ni>in<;ham 

County  seat  is  Owenton. 

LOANS-  When  Due. 

County  Bonds— 
58,  M&8,  $100,000  c.  Sept.  1,  1916 

Ontional  at  anv  time. 

58.  F&A.       40,000  c  ...1922 

Refund.  Bridge&Tukm'ike— 

6s,  F&A,  $30,000  0  ...Feb.  1,  1917 

Optional  after  Feb.  1, 1912  I 

I  NTEREST  is  payable  at  New  York  City. 

TAX  FREE— Bonds  ate  all  exempt  from  taxation 


Auditor. 


Bonded  debt  Sept.,  '05.  $170,000 
Floating  debt  ab  mt  30,000 

Kqnali/ed  valua'n  1905  3,200  000 
Assessment  about  ^  actual  value. 
K  ate  &  Co.  tax  (per  M.) '05  $14-25 

Population  iu  1890  was 17,676 

Populution  in  1900  was. ...17,553 


O  WENSBOR  O.-  \  £ART1 


LONG,  City  Clerk 
This  is  the  county  Beat  of  Daviess  County. 

LOANS—  When  Due. 

Railroad  Bonds— 

48.  M&N,  $56,000 Nov.  1 ,  1919 

Subject  to  call. 

Street  Improvement  Bonds 

4s,  J&J,  $200,000  ...Jan.  1,  1930 

Subject  to  call  Jan.  1,1915. 

Water  Bonds— 

4b,  J&J,  $200,000.     .Jan.  1,1931 

Optional  after  Jan.  1, 1911 


Mayor. 


Interest  is  payable  at  Owensboro. 
B.md  (lelt  Ocr.,190%  ...  $156,000 

Tax  valuation  1904 6,194,117 

Assessment  about  ^i  actual  value. 
City  tax  rate  (per  M)  1904  $20  00 

Population  1890  was 9,837 

Population  in  1900  was 13,189 


■pj  A  TATTr'  A  W  51>-  A.  YEIdEK,  Mayor. 

JrAUULyArl. —  I  HENRY  BA1LKY,  City  Clerk. 

This  is  the  county  seat  ol  McCracken  County.  As  an  offset  to  the 
bonded  debt,  the  city  owns  railroad  stock  of  the  par  value  of  $220,000. 
The  $100,000  C.  St.  L.  &  P.  RR.  bonds  were  declared  \  alid  by  the  U.  S. 
Court  In  Sept.,  1902. 


LOANS—  When  Due. 

CH.  St.  L.  &  P.  R.R.— 
4ifi8,  J&D,  $100,000... Dec.  1,  1918 
Subject  to  call  after  1898. 
Refunded  N.  0.  &  o.  rr.— 

41«8,  J&J,    $06,000  ...Tulv  1.  192G 
4V«,  l&A,    45,000  ..Aug.  1, 1928 

Refunding  Bonds— 
4i«s,'04,M&:J,*20.0C)O.May2, 1924 

B.  T.  &  A.  R.B.— 
4s,  A&O,  $100,000 Oct.  1,  1920 

r.&  M.  GuayklRoad— 

4s,  J&J,  $2,400 July  1,  1909 

4s.  J&J,    1,600 Jan.  10,  1914 

Improvhient  Bonds 


Bonded  debt.  Jan.  l,190o.$535,000 

Floating  debt. 13,333 

Total  debt  .Inn.  1,  1905..    548,3,13 

Sinking  fund 9,170 

Net  debt  Jan.  1,  1905 530,103 

Assess,  valuation,  real  .6,730,377 
Assess,  valuation  jkis'I. 2,170,-73 
Assess,  valuation.  RR...  881,610 
Total  valuation  1905...  9,788,760 
Assessiu't  60  to  70%  actual  value 
City  t  ix  rate  (per  M.)  1905. .1850 

Population  in  1 890  was 12.797 

Population  in  1900  was 19.446 

Population  In  1905  (est.)  ...26/00 


4e,F&A.'04.*200,000c  Aug.1,'34 

INTEREST  on  the  Chicago  St.  Louis  &  Paducah  1412s  and  on  the 
relunded  N.  O.  &  O.  RR.  bonds  is  payable  in  New  York  City;  on  all 
other  bonds  in  Paducah. 


BEN  J.  PERRY,   Mayor. 
!  GEO.  ALEXANDER,  Treasurer 
This  is  the  County  seat  of  Bourbon  County.    Incorporated  1790. 


PARIS. 


LOANS.—  When  Due. 

Refund'g  and  Fund'g  B'ds'98. 

4139.  Ml>N,$51.000o.l90«tol925 

$2,500  due  yearly  on  May  1. 
Interest  is  payable  in  New  York  at 
Bank  of  Ainoric 


Bouded  debt  Sent.,  1905     $51,000 
Ass  sed  valuation  1904.3.000,000 
Assessment  is  *5  actual  value. 
Total  tax  rate  (per  M)  1904. .2450 

Population  in  1890  was 4,218 

Population  in  1900  was 4.603 


PENDLETON  CO.- 

County  seat  is  Falmouth. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J,  $69,000  c....July  1, 1912 

Turnpike  Bonds— 
6s,  J&J,  $20,000  0 . . . .  July  1, 1908 
08,  J&J,       3,000  c . . . . Julv  6,  1906 
58.J&J,    40,000  c... July  1,  1910 


5T.  M.  SHOEMAKER,  Treasurer. 
iH.W.  HA  iTSOUGH,  Asst.  Tr. 

Bond  debt  May  1,  1905.  $133,000 
Assessed  valuation  1905.3,638,097 

Assessment  is  13  actual  value. 
State  &  co.  tax  per  M)  1905  $10'75 

Population  in  ( 1 890  was 1 6,346 

Population  in  1900  was 14,947 

Population  in  1905 (est.)  15.500 


INTEREST  on  the  6  per  cent  turnpike  bonds  due  1906  is  payable  at 
Falmouth;  on  the  funding  bonds  at  the  Chase  National  Bank,  N.  Y. , 
on  all  others  at  the  Bank  of  America,  N.  Y. 


SCOTT  COUNTY.— D.  P.  Ewing,  Treasurer. 


County  seat  is  Georgetown. 

LOANS—  When  Due. 

Turnpike  Bonds— 

4s,  J&J,  $36,0000  ...1906  to  1913 

$5,000  due  y'rly  '06  to  '11,  Jan.  1; 

$3,000  due  y'rly  '12  and  '13,  Jan.l. 

Refunding  Bonds— 
4s,  J&J,  $2^,000  C.July  1, 1906-14 

(#3,000  due  yearly  July  1.) 
4s,  J&J,  $48,000  C.July  1,  1915-20 

($8,000  duo  yearly  July  1.) 


4s,  J&J,  $10,000  c....July  1, 1921 
Interest  Is  payable  in  Georgetown. 
Bonded  debt  Sept.l,  1905  $121,000 

Sinking  fund 5,000 

Assessed  valu'n,  real . .  .6,010,193 
Assesse  valu'n,  pers'l.. 2,695,253 
Total  valuation  19('5.... ",705,426 
State  &  co.tax  (per  M.)  1905  $10-00 
Population  in  1900  was. ...18,076 
Population  in  1905  (est.)... 18,500 


WARREN  CO.— L.  J 

Bowling  Green  is  the  county  seat. 

LOANS—  When  Due. 

Turnpike  &  Refunding  Bonds— 
4s,  A&02,  $139,500  c.    Jan.  2,'29 

Subject  to  call,  $35,000,  1909; 
$35,000.1914;  $35,000,  1919,  and 
$35,000,  1924. 


.  Cherry,  Treasurer. 

Bond,  debt  Sept.,  1905..  $139,500 
Assess,  valuation  1905.  9,125.976 
Assessment  about  *&  actual  value. 
State  &  Co.  tax  (per  M)  1905.$9'25 

Population  in  1890  was 30,158 

Population  in  1900  was 29.970 


INTEREST  is  payable  at  Bowling  Green. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Kentucky  which  have  reported  an  indebtedness 
of  over  $25,000  aud  are  not  represented  among  the  foregoing. 

Int.  1900 

Place.  Total  Debt.    Rate.     Total  Valuation.  Populat'n 

Ashland,  Boyd  Co $u6,276    4,  5  &  6     $4,000,000  (*05)        6,800 

Bellevue,  Campbell  Co..       54,600  6  2.060,000  ("0»)        6,332 

Bourbon  County 135,000        4<s        16,000.000(04)      18,069 

BovdCo 45,000     4&6         6,500.000  ('05)      18,834 

Carroll  County 67,«  <'0    4,  5  &  6      2,69o,t>00  C05)        9,825 

Cent  CovVn,  Ken'nCo.       33,000  5  86  000  ('05)         2,155 

Cynthiana  School  Dist.      35,<  00  5  1,758,177  (*05)     

Danville.  Boyle  Co 7^,0'  0      4&5         2,300,00.'  ('04)        4,285 

Ful  1  on  (C.)  Fulton  Co  ..       35,000  6  l,f>00,<>00  (*«  5)         2,860 

Garrard  Co 2"?,000  '       4  4,9f>9,263  C05)      12,042 

Ha  rlson  County 100,(500      4&6       6,500,000  ('05)       18,570 

Hopkinsville  (C),  Chrls- 

lian  Co 61,000  4  2,643.555  ('04)         7,280 

Lincoln  County 35  500  4  6,500,000  ('04)       17,059 

Ludlow,  Kenton  Co 83,100  4,  4S>,  &  5   1,536,867  ('04)         3,334 

Mavsville,  Mason  Co  ..       52.000      4&5         3,049,562  ('04)         6,423 

ShelbvCo 21,000  5  ll.OO'.OOO  C05)      18,340 

Woodford  County 77,500  4  9.019.713  fOA)      13,134 


State  of  Tennessee 

ITS 

DEBT,  KESOUKCES,  Etc. 


Organized  as  a  Territory  (Act  May  26,  1790)  -  May,  26  1790 
Admitted  as  a  State  (Act  June  1,  179G)  -  -  June  1,  1796 
Total  area  of  State  (square  miles)       -  42,050 

State  Capital Nashville 

Governor  (term  expires  Jan.  15,  1907)  -  -  John  I.  Cox 
Secretary  of  State  (term  exp.  Feb.  12*,  1909)  -  John  W.  Morton 
Treasurer  (term  expires  Feb.  1*,  1907)  -  -  R.  E.  Folk 
Comptroller  (teim  expires  Feb,  1,  1907)  -      Frank  Dibrell 

Legislature  meets  biennially  iu  odd  years  ou  the  first  Mon- 
day in  January  and  sessions  are  not  limited.  "  but  no  member 
shall  be  paid  for  more  than  75  da}s  of  a  regular  session." 

1  Constitution  says  term  of  ofllce  shall  be  computed  from  the  15th  of 
January,  but  these  otticials  being  elected  by  the  l.egisla  uro  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

The  debt  on  which  the  state  Is  paying  Interest  is  as  follows,  the 
aggregate  in  Novembtr,  1905,  being  $14,426,300. 

LOANS-  ' — Interest. — ,    , Principal. . 

name  AND  PURPOSE.  P.Ct.  Payable.      When  Due.    Outstanding. 

Redemption 4      A&O    Oct.  1,  1907    c    $469,000 

New  settlement  bonds  (sub- 
ject to  call  at  100) 3       J&J    Julyl,  1913cArll.681.300 

Penitentiary  bonds 4i<j    A  &  O    Oct.    1,  1913    0      600,000 

Redemption  bonds 4i«    A  &  O    Oct.    1,1913    c  1,000,000 

Old  certificates  of  indebted)  (  ..  _i,.nB11_A> 

ness  held  by  State  lnstl-S  5  &  6  J   &  J      }     ,lfPH^,I      t       642,000 

Mtious )  I     01Btale-     ) 

Old  bonds  held  b,  State  in- 
stitutions       6      J&J       July  1,1914  34,000 


tfov.,  1905.  J 
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PAR  VALUE  OF  BONDS.—  Settlement  bonds  are  $100  and  $1,000 
INTEREST  on  tlie  new  settlement  bonds  Is  payable  in  Nashville  or 
by  Messrs.  Latham,  Alexander  &  (Jo.,  New  York  City. 

TOTAL  DEBT,  Etc.— The  3  per  cent  bonds  in  the  above  table  were 
given  in  settlement  of  6  per  cent  bonds.  This  compromise  was  effected 
In  1883,  but  there  is  still  outstanding  quite  a  number  of  the  old  bonds. 
These  old  bonds  were  funded  at  50  5.  ou  the  dollar,  and  to  represent 
fractions  the  State  issued  what  is  known  as  "scrip."  The  subjoined  state- 
ment shows  TennessoeV  total  debt  at  the  oloso  of  the  h»eal  year. 

Total  interest-bearing  debt $14,738,800 

Estimated  amount  of  bonds  yet  to  be  funded 665,166 

Total  bonded  debt     15,403,966 

Of  the  unfunded  bonds  $335,066  66  are  owned  by  the  United  States 
Government.  The  State  will  not  fund  these  bonds,  it  is  said,  until 
certain  claims  are  a  ljusted  bet  wean  the  State  and  the  Federal  Govern- 
ment. 

On  December  19,  1901,  the  outstanding  warrants  amounted  to 
$122.36  s  1 3  and  on  the  same  date  the  oash  in  the  treasury  aggregated 
$1,129,928  53. 

ASSESSED  VALUATION.— The  following  statement  shows  the 
character  and  valuation  of  all  taxable  property  in  the  State. 

Other  Total 

Town  Lots.       Property.  Value. 

SB  5>  $ 

137,432,921    55,417,428  367,952,806 

127,090,255    51,655,051  351,762.769 

124,757,251    49,923,053  347,887,713 

127,633,437    48,784,754  342,614,399 

120,338,355    48,493,768  340,359,148 

111,906.412    38.271,204  316.061.613 

120,530,633    54,637,292  347,508,105 

57,898,552    25,651,808  226,749,308 

46,635,550    16,133,338  211,768,438 

57,578,261    37,213,908  278,020,534 

72,518,243  287,905,020 

59,039,406    11,108,826  225,393,410 
In  addition  to  the  above  valuations,  the  assessed  valuations  of  rail- 
road, telephone  and  telegraph  property  in  1904  was  $60,013,600. 

PO  P  U  LAT I O  N  .—The  population  of  Tennessee  has  been  as  follows 


Awes, 
Year  $ 

1904!. 175,742,457 
19"  »3..173,0 17,463 
1902.173,207.403 
1901.172.126,198 
1900..171, 527,025 
1895..165.883.997 
1890.. 172,340,180 
1885.. 143,198,948 
1880.. 148,999,550 
1875.. 183,228,365 
1871..205,386,777 
1807.. 155.245,178 


2  ~t  o"S  * 


$ 
695 
675 
6-84 
6-73 
6-61 
6-42 
6-54 
5-60 
6-00 
6-74 
8-39 
6-72 


©25 

350 
3  50 
3'50 
350 
350 
200 
3  00 
3  00 
100 
4-00 
6-00 
4-50 


1900 2.020,616 

1890 1,707,518 

1880 1,542,359 

1870 1,258,520 


1820 422,771 

1810 261,727 

1800 10>,602 

1790 35,691 


1860 1,109,801 

1850 1,002,717 

1840 829,210 

1830 681,904 

The  proportion  of  the  colored  population  was  26-14  per  cent  in  1880, 
24-57  per  cent  in  1890  and  23-8  per  ceut  in  1900.  In  number  blacks 
were  245,881  in  1850 ;  283.019  in  1860;  322,331  in  1870;  403.151  in 
1880 ;  434.300  in  1890  ;  480,243  in  1900. 


Cities,  Counties  and   Towns 

m  THE 

STATE  OF  TENNESSEE. 


BRISTOL.—  ! 


;j.  A.  DICKEY,  Mayor. 
!  T.  J.  BURROW,  Recorder. 
Bristol  is  in  Sullivan  County.    Incorporated  Feb.  22, 1856. 


When  Due. 


22 


LOANS- 

Coort  House  Bonds 
6s,  g.,  J&D,  $10,000. c. Feb.  1, 

Funding  Bonds— 
6b,  M&S,  $19,500..o...Mar.  1, 1925 

King  College  Bond— 
6b.  Feb.,  $815.c Feb.  1,  1916 

Market  House  Bonds— 
6s,  g.,  J&D,  $10,000c.  Feb.  1,  '22 

Railroad  Aid  Bonds— 
6b,  F&A,  $40,000.  c...  Aug.  5,  1912 
6s,  J&J,      25,000. c.  July  1,  1920 

School  Building  Bonds— 
6b,  k\.    J&.T,  $12,000c...lulyl.'22 
5s,  M&N  ('04),  10.000.May  1,  1934 


Street  Improvement  Bonds— 
6s,  g.,  J&J,  $25,000. c.  July  1,  '20 
6s,  g.,  J&D,    30,000.0  ..Feb.  1, '22 

St.  Imp't  &  Bridge  Bonds— 
4s,  A&O,  $,20,000  c.Oct.  1,  1921 
4s,  J&J,       5,000  c.  .July  1.  1022 
Bonded  debt  Sept., '05 $207,315 

(Citv  has  no  water  debt.) 

Floating  debt 3,382 

Total  debt  -ept ,  1905.  ...210,097 
Asses'd  valuation  190 1 .1,850,000 
Assessment  is  about  83  actual  val. 
Total  tax  (per  $1 ,000),1904.$25-00 

Population  in  1890  was 3,324 

Population  in  1900  was 5,271 


I NTER  EST  is  payable  at  National  Bank  of  Bristol  or  First  National 
Bank,  New  York. 


CAMPBELL  COUNTY.— W.  H.  Delap,  Clk. 

County  seat  is  Jaoksboro. 
Road  Improvement  Bonds-  I  Anses'iment  about  %  actual  value. 
4JflS,M&N,*100,00<>  ..Mavl.1932  i  State  &  Co.  taxiner  M)  '04.. $14-50 
Optional  after  May  1,  1912.  I  Popula  ion  in  18-»0  was..  13,4-6 
Bonded  debt  May  1,'Oi.  $100,0n0  I  Population  in  1900  was..  17,317 
Assessed  valuation, '04    3,51.', 780  | 

INTEREST. pay  able  at  Hanover  National  Bank,  New  York. 


CHATTANOOGA.— T    J.  Gillespie,  Troas'r. 

Chattanooga  is  the  County  seat  of  Hamilton  County. 

LOANS.—  When  Due. 

Funding  Bonds. 
6b,  June,  $81,000 June  1,  1911 

Sewer  Bonds. 
6s,  M&S,  $50,000... .Sept.    1,1917 
6b,  A&O,  125,000... .Apr.  15,1909 
6b,  A&O,       75,000  ..Apr.  15,  1911 

School,  Park.,  Str.& Sewer  - 
4»«s,  '05,  J&J .  $275,000. July  1, '35 

Highland  ParkBonds- 
4»*8,  '05,  J&J,  $75,000.  .July  1,'35 

INTEREST  on  the  funding  6s 


nooga ;  on  all  other  bonds  in  New  York  City 


Street  and  Sewer  Bonds. 
5s,  A&O  IB,  $250,000.. ..Apr.  15,'20 
5s.  A&O  15,    250.000.  .  Apr.  15,'21 

Floating  Indebt  &  Pub.  Imp.— 

3^3,  J&J,  $100,000 ...1921 

Bonded  debt  Apr.,  1905. .$331,000 

Smkin;  fund 22,800 

Assessed  valuat'n  1903.14,500,000 
City  tax  (per  M  )  1903  ....  $14-50 
Population  1890  (Census). .29, 100 
Population  1900  (Census).. 30.154 
due  in  1917  is  payable  in  Chatta- 


CLARKSVILLE.- 


JAS.  H.  SMITH,  Mayor. 
>  W.  B.  YOUNG,  Recorder. 
County  seat  of  Montgomery  County.    The  income  from  all  sources, 
ncludiog  water  rates,  in  1904  amounts  to  $80,000. 


LOANS—  When  Dae. 

Refunding  Bonds— 

6b,  J&J,  $27.600 July  1, 1915 

6s,  J&J,    21,000 July  1,  1916 

6s,  A&O,  22,600 July  1,1917 

48,  J&J,    28,000 July  1,1933 

(Optional  after  July  1, 1913) 
Railroad  Aid  Bonds— 

*b,  'Ot,  $100.000 July  1,  1924 

Sewer  Bonds— 

.8,  J&J,  $13,000 July  1,  1925 

(Optional  after  live  years.) 

J&J,  $10,000 July  1,  1915 

(Optional.) 

NTEREST  is  payable  at  Clarksville  and  New  York 


Water  Bonds— 

68,  F&A,  $32,000 Feb.  1,  1909 

4s,  J&J,     20,000 1929 

(Optional  after  1909.) 
Bond,  debt  Oct.  1,1905..  $181,000 

Sinking  fund    2,000 

Net  debt  Oct.  1,  1905....  179,000 
Water  debt  (additional).  98.000 
Total  valuation  1901.  ..  3,6>0,000 
Assessment  abt.  80%  actual  value. 

Tax  rate  (per  M.)  1904 $11-00 

Population  1890  (Census)..  7,924 
Population  1900  was 9,431 


DAVIDSON  CO.— Jno.  J    McCann,  Co.  Trust. 

Nashvillo  is  the  county  seat. 

LOANS—                    When  Due. 
4^28,    ..     ,  $15,000 Optional 

asvlum  Bonds— 
-.  5 +50,000  ...Apr.  1,  1908 

°8' }  100,000  ...Apr.  1,  1913 

Turnpike  Bonds— 
3^8,  J&J,  $250,000... Jan.  1,  1922 
(Hubject  to  call  after  Jan.  1, 1912.) 
Bonded  debt  Sept.  1, '05. .$415,000 


Sinking  fund $6,000 

Assesset  valua'n,  real. 44,624,960 
Asses  ed  valua'n,  pers'l  9.058,060 
Total  valuation,  190V.53,t>83,02O 
Ry.  &  light  val'n  (add'l). 3. 500.000 
State*  Co.  tax  (per  M.) '05. $11-00 
Population  in  1900  was. ..122,815 
Population  in  190  >  (est.).  135,000 


DYERSBURG-W.  A.  Fowlkes  Jb„  Mayor. 

County  seat  of  Dyer  County. 

LOANS—  When  Due. 

Water  &  Elect.  Light  Bonds— 
4s,  M&N,  $50,000  c.Nov.  15, 1922 
5s.  M&N,    33,000  c.May  15, 1933 

School  Bonds— 
6s.  semi-ann  ,  *2.000.  -     Past  due. 

Sanitarv  Skwer  Bonds— 
5b,  J&JC04)  $25,000.  July  15, 1934 

INTEREST  on  the  water  bonds  is  payable  at  the  First  National 
Bank,  Dyersburg. 


Bond.  debt,\pr.l5, 1905.$110,000 
No  floating  debt. 

Assessed  valuation  '04..  1,088,971 
Total  tax  (per  *1 ,000)  1901.$2700 

Population  in  1900  was 3,647 

Population  in  1890  was  2,009 

Population  in  1905  (est.).... 5,000 


HAMILTON  CO. 

County  seat  is  Chattanooga. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s.  A&O,  $200,000  C.Oot.  1,  1909 

Funding  Bonds— 
4L2s,'Oi,A&O,$100,000c.Apr.l,'25 

Funding  Bonds— 
5s,  Dec.  $100,000  c.Dec.  1,  1921 
(Subject  to  cill  after  Deo.  1, 1911.) 
Interest  is  payable  in  Now  York. 


Seth  M.  TValker,Co.  Judge 


Bmd.  debt  Sept.,  1905..  $400,000 
Assessed  valua'n  1905  26,<i00,000 
Assessment  is  23  actual  value. 
State  &  co.  tax  (per  M.)  *05..$14-50 

Population  in  1H90  was 53,482 

Population  in  1900  was 61,695 

Population  in  1905  (est.)  ..75,000 


H  ARRIM  AN.— C.  E.  Hendrick,  M  yor. 

This  city  is  in  Roane  County.    Incorporated  in  1891. 
LOANS—  When  Due. 

Refunding  Bonds  - 
5s,g  '05.A&O.$100  000c  Anr.1,'25 
Bonded  debt  Nov.l, 1905. $100,000 
Reservoir  debt  (special)..       5,376 


Total  valuation,  1905. .$1,106,009 
Estimat'd  real  valuat'n.  3,000,000 
<'itv  tax  (per  $1,000)  '05  ...$2000 

Population  in  1890  was 716 

Population  in  1900  was 3,442 


INTEREST  is  payable  at  Manufacturers'  National  Bank,  Harriman. 


HAYWOOD  CO.— J    W.  McCleish   Trua'ite. 

County  seat  is  Brownsville. 

LOANS—  Amount.    Assessed  valua'n  1905  $2,892,781 

Railroad  Bonds —  Assessment  is  23  actual  value. 

6s,  May,  $121,700 May  1,  1914    State  &  co.  tax  (per  M.) '04.. $8-00 

Bond. debt  Oct.,  1905...  $121,700    Population  in  1890  was 23,558 

Population  in  1900  was 25,189 


tAPT/cnM        5  J-. W.  VANDEN,  Chairman  Finance  Com. 
J  AOirvoWlN. —  {t.  H.  HARTMUS,  Auditor  and  Treas'r. 

This  city  is  in  Madison  County.  Jackson  owns  its  water- works  plant, 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $26,000. 
Incorporated  under  Chap.  218,  Acts  of  1 853-^4. 

LOANS—  When  Due. 

Improvement  Bonds — 

6s,  M&S,  $55,000  c 1921 

(Optional  after  1911.) 

5s,  A&O,  67,000  c 1920 

school  Bonds— 


5a,  F&A,  $22,000  c.Aug.  1,  1917 
(Optional  after  Aug.  1,  1907). 
Water  Works  Bonds— 

68,  J&J,    $67,000  c 1914 

48,  J&J,       25,000  c 1929 

(Optional  after  1914.) 


Tenn.  Mid.  Ry.  Bonds— 

6s,  J&J,  $125,000  0..   1909 

Bond,  debt  Apr.l,  1905.    $361,000 

Floating  debt.  58,428 

Total  debt  Apr.l,  1905.       419,428 

Sinking  fund  (est.)   35  000 

Assessed  valuat'n.  190 1  2,986,153 
AssesBin'tabO'it  %  actual  value. 
City  tax  (per  $1,000)  1901..$13-50 
Total  tax  (per  $1,000).  '04.. $27-70 
Population  in  1890  was. ...10,039 

Population  in  1900  was 14,511 

Population  in  1905  kest.) . .  .18,000 


4s,  '05,  J&J,  22,00  0    July  1, 1935 
Optional  after  July  1,  1920. 

INTEREST  on  the  6  p.  c.  improvement  bonds  is  payable  at  the 
Importers'  <fc  Traders'  National  Bank,  on  the  5s  at  the  Hanover  National 
Bank,  and  on  the  Tenn.  Mid.  bonds  at  the  First  National  Bank,  New 
York  City;  on  the  school  bonds  and  water  bonds  in  Jackson. 


K.NOX  COUNTY.— 

County  seat  is  lCnoxville. 

LOANS-  When  Due. 

Funding  Bonds— 
4s,  semi  an..  $50,000.  ..Apr.,  1919 

(Optional  after  Apr  4,  1909.) 
4s,  '01,  A&O,  $50,000  Aug.  1,  1934 
3^8,  semi-an.,     50,000.. Apr.4,'19 

New  Bridge B  >nds— 
5s,  A&O,  $25,000.... April  1,  1906 
5s,  A&O,  35,000.... April  1,  1911 
5s,  A&O,  40,000.. .. April  1,  1916 
os,  A&O,  45.000. ..  April  1,  1921 
5S,  A&O,    55,000  ...April  1,1926 

Old  Bridge  bonds - 
6s,  Oct,    $80,000  .  1903  to  1921 

$20,000  on  Oct.  1,  1906,  1911, 

1916  and  1921. 


\.  D.  Collier,  Co.  Judge. 


Railroad  Bonds— 

6s,  semi-a.,  $61,50  )..1909  to  1924 

Due  *  15,000  July  1, 1909,  K15.500 

July  1,   1914,  $14,000  July  1, 

1919,  and  $20,000  Jalv  1,  1924. 

Bond.debtMay  1,1903.    $444,500 

Floating  debt tfO.000 

Total  debt  May  1,  1905      504,500 

Sinking  fund 21,000 

Total  valuation  190?,... 22,397,670 
Assessment  about  23  actual  value. 
State  &  Co.  tax  (per  M.),'0i.$14-50 

Population  in  1890  was 59,557 

Population  in  1900  wis 74,302 

Population  L.'0l(e3t.) 82,000 


KNOXVILLE, 


<W.  H.  GASS  Mayor. 

}J.  A.  McM  ELL  AN,  Comptroller. 
Knoxville  is  the  county  seat  of  Knox  County.  In  1897  the  people 
of  Knoxville,  North  Knoxville  and  West  Knoxville  voted  in  favor  of 
consolidation.  The  statement  below  is  for  tlie  consolidated  oity.  In 
July,  1904,  this  city  voted  to  issue  $407,000  improvement  and  $750,- 
000  water  woi-k  -  bonds.  Che  Knoxville  Wa'er  Co.  brought  suit  in  the 
Federal  Court  to  prevent  tlie  issuance  of  the  *750  0;)0  water  works 
bonis,  but  the  case  was  dismissed.  V.  79,  p.  227,  740,  1659  and  2599. 
Thj  matter  is  still  in  the  courts. 


LOANS-  When  Due. 

Funding  Bonds— 

6s,  g.,  J&J,  $95,000  1915 

6s,  g.,  J&J,    95,000 1917 

4s,  g.,  J&J,    34,000 1920 

Hospital  Bonds— 
4s,  J&D.  $30,000 1929 

Market  &  School  Bonds— 
5s.  A&O,  $50,000..  1907-19 17-1927 
(Part  due  every  10  yra.  on  Apr.  1.) 


Improvement  Bonds— 
5s,  A&O.  $500,000 Oct.  1, 1921 

kvNOXVILLS     OUTH.  RR.  BONDS— 
5s.  J&J,  $275,000 1910 

Funding  &  Refunding  Bonds  - 
4s  J&D  $100,000.... June  1,  1929 

West  Knoxville  B>  >nds— 

6s,  J&D,  $75,000 June  1,  1929 

5s,  J&D.    37,000  ....June  1,  1923 

North  Knoxville  Bonds— 
5s,  M&S,  $100,000 9opfcf,  1#19 
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Bond,  debt  Jau  23,  'O5.$l,391,000  I  Assess'ct  val.,  personal   $2,449,824 

Floating  debt 67,673  |  Total  valuation  190-1.. .14,111, 124 

Total  debt  Jan.23, 1905  1,458,673  I  Assessment  about  ^  actual  value. 

Sinking  fund 6,361  |  Tax  rate  (per  $1,000)  1904. $13-50 

Net  debt  Jan.  23, 1905    1,452,312  :  Population  1890  (Census)... 22,535 

Assess'd  val.,  real 11.661.30J  I  Population  1900  (Census).. 32.637 

The  city's  total  resources  on  Jan.  23,  1905,  were  $556,832  76,  in- 
cluding $16  4,500,  the  value  o  C  school  buildings,  and  $279, 100.  the  valu.9 
of  other  public  buildings. 


LAKE  COUNTY  LEVEE  DISTRICT.- 
Judge  Haekis,  President  Levee  Comm'ra. 


P.  O.  Address  Tiptonville. 
LOANS—  When  Due. 

Levee  Bonds— 
6s,  Mar.,  $102,300  c.Mar.  1.  1950 
(Subject  t6  call  after  Mar..  1910.) 
Bond,  debt  Sept.  1905...?  102. 300 


Ass'd  valuat'n  1905 $1,586,748 

Assessment  abt.  23%  actual  value. 

Levee  tax  (perM)  1905 $1*0 

Population  in  1900  (eat.) 7,196 


MADISON  CO. Balekard,  Co.  Clerk. 

County  seat  is  Jackson.    Bonds  are  exempt  from  county  and  muniei" 


pal  taxes, 

LOANS-  Then  Due. 

Road  Bonds— 
4s,  A&O,  $150,000..  Apr.  15,  1943 

(Option  il  after  Apr.  15,  1933.) 
48,'05,  A&O,  150,000  Apr.15.1945 

Optional  aft-r  Apr.  15, 1935. 


Bonded  debt  July,  1905.  $300,000 
Assessed  valuat'n  1905.. 5.45 0,5 65 
Estimated  real  val  nan.  9,220,611 
State  &  co.  tax  (perM.)  '04. $13-33 

Population  in  1890  was 30,497 

Population  in  1900  was 40,373 


INTEREST  is  payable  at  People's  Savings  Bank,  Jackson. 


MARION    COUNTY.— J.R.Pryor,  Co.  Judge. 


Bonded  debt  Apr  1, 1905$15O,00O 
County  has  no  floating  debt. 
Bridge  bonds  f  addition  id).. $5,350 

SinkiDg  fund 2,000 

Assessed  val.  1904 2,874,641 

Assessment  about  60,y<,  actual  val. 

,  State&Co.  tax  (ver  M.)'04..!fcl7  00 

Population  in  1890  was 15,411 


County  seat  is  Jasper. 

LOANS—  When  Due. 
Tcenpjkk  &  Road  Imp  Bonds. 
5s,  May  1,  $10,000  c,  May  1,  1909 
5s,  May  1,  15,000  c,  Mav  1,  1914 
4%s.  Mayl,  20,000  c,  May  1,1919 
4s,  May  1 ,  25.0U0  c,  May  1,  1924 
4s,  Mayl,  35,000  c,  May  1,  1929 
4s.  May  1.  45,000  o.  May  1,  1934 
Bridge  bonds,  5.350 I  Population  in  1900  was 17,281 

INTEREST  is  payable  at  Hanover  National  Bank,  New  York. 


iwcu/riDmc       5  jos.  J.  Williams,  Mayor. 

lYlLL.lVlJt-'rllO. —  l  w.  B.  ARMOUR,  City  Register. 

Memphis  is  the  County  seat  of  Shelby  County.  A  yellow  fever 
epidemic  in  1878  rendered  the  city  unable  to  meet  its  obligations, 
and  in  1879  the  city's  charter  was  repealed  and  the  Taxing  District  Of 
Shelby  County  was  organized  for  the  purpose  of  securing  a  oompromise 
with  the  bondholders  on  such  terms  as  the  city  felt  able  to  make.  The 
courts,  however,  held  that  the  Taxing  District  was  liable  for  the  entire 
debt  of  the  city,  and  a  compromise  at  50  per  cent  was  then  arranged 
for  under  the  act  of  March  1883.  This  act  was  amended  in  1885.  The 
old  debt  has  been  all  retired  and  interest  payments  on  the  new  Issues 
are  promptly  made.  In  1891,  by  an  act  of  the  Legislature,  this  dis- 
trict was  again  incorporated  as  a  city. 

The  water -plant-purcnase  bonds  mentioned  below  are  part  of  an 
lssueof  $3,500,000.  The  $1,250,000  sold  May  29,  1903,  was  mainly 
used  to  pay  the  stockholders  of  the  Artesian  Water  Co.  for  their 
plant.  Another  $1,250,000  was  placed  with  the  Memphis  Trust 
Co.,  as  trustee,  to  provide  for  the  redemption  of  the  water  company's 
bonds  due  In  1909;  the  balance  will  be  held  in  reserve  for  future  bet- 
terments. See  Chronicle  May  16,  May  2,  Feb.  7, 1903;  Dec.  20, 1902; 
of  these  latter,  $200,000  was  sold  Apr.  14,  1904.    V.  78,  p.  1513. 

Compromise 


LOANS—  When  Due. 

Stamped    Flippixs—  Compromise 

Bonds— 
6s,  J&J,     $747,000  c,...  July  1907 
Refunding  Bonds— 
413s.  g.J&J.  $1,247,000  0,  July  1926 

Water-Plant  Bonds— 
4s,  M&N,  $1,450,000  c.May  1, 1933 


Taxing    District 

Bonds— 
6s,  J&J,     $986,000  0.  July,  1915 

*  Market  House  Bonds — 
5s,  J&J,     $60,000  c,  1917-'22-'27 

J  Park  Bonds— 
4s,  M&S,  $250,000  c,  1912  to  1931 
($12,500  yearly  on  March  1.) 


*  The  market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property  and  are  not  considered  part  of  or  Included  in  the  debt  as 
given  below. 

J  The  park  bonds  are  secured  by  trust  deed  on  various  parks,  etc. 

PAR  VALUE  OF  BONDS.-Xlie  6s  due  1915.  the  stamped  Flipping 
and  the  water  plant-purchase  bonds  are  $1,000  each. 

INTEREST— Interest  on  the  water-plant  purchase  bonds  is  payable 
at  the  Memphis  Trust  Co..  or  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City;  on  all  other  bonds  in  New  York  and  Memphis. 
The  Fhppm  bonds  carry  tax-receivable  coupons. 

FREEDOM  FROM  TAXATION.-Bonds  are  free  from  local  tax. 

TOTAL  DEBT,  Etc.— The  city's  general  bonded  debt  on  Mayl, 
1905,  was  $2,980,000;  sinking  fund,  $173,673;  net  debt,  $2,806,327! 
In  addition  there  was  outstanding- on  the  same  date  *l, 450,000 
water  bonds,  160,000  market  house  and  $250,000  park  bonds 

An  annual  tax  of  $1-00  per  $1,000  is  levied  for  the  retirement  of  the 
bonds.     A  tax  sufficient  to  meet  the  interest  is  also  required  by  law 

The  funding  act  of  1883  provides  that  every  part  thereof  shall  be 
considered  a  contract  between  the  State,  the  Taxing  District  and  the 
bondholders,  and  no  part  material  to  the  rights  of  the  bondholders 
shall  be  modified  while  the  bonds  remain  outstanding.  The  citv  sets 
aside  $2G,0C0  a  year  to  its  sinking  fund. 

ASSESSED  VALUATION  AND  TAX  RATE- 

1905 $60,882,946  I  1898 $39,855,401 

1904 57,705,758  I  1894 35.494  677 

1903 46.795,706  1  1893 39,637  950 

1902 40,827,654  1  1890 43,183  930 

1900 38,294,016  1  1870 24,783!l90 

The  tax  rate  (per  $1,000)  for  1904  in  the  original  eight  wards  of  the 
city  was  $21-50;  In  the  next  three  wards  it  was  $1640  and  in  the  lately 
annexed  part  $15-10. 

.    POPULATION  in  1905  (est.)  160.000;  in  1900  (Census)  was  102,320; 
in  1890  was  64,495;  In  1880  it  was  33,592;  in  1870  it  was  40,226. 


Memphis  School  District. — A.  B.  Hill,  Secretary. 


LOANS—  When  Due. 

4s,  J&D,  $/8,500  c....July  1, 1919 
4s,  A&O,  70.000  c...  1916-'21-'26 
$25,000  due  1916;    $25,000.  1921; 

$20,000,  1926. 
4ifi8,'05,  J&J,  $125,000  o.Ju)yl,'45  j 


4^8,  J&J,  $75,000  c.July  1, 1928 
6s,  J&J,  25,000  c. ..  .July  1,  1906 
6s,  J&J,  25,000  c... .July  1,  1911 
Bonded  debt  Julyl,  1905.$348,500 
Sinkg  fund  July  1, 1905.     31,869 


TVJ  A  C1T-JT7-TT   T   T?         S  T.  O.  MORRIS.   Mayor. 
LNAorl  V  ll_il_1JcJ. —  }h.  s-  BAUMAN,  City  Recorder. 

Nashville  is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
County. 

At  an  election  on  Aug.  8,  1901,  it  was  decided  to  subscribe  for 
$1,000,000  stock  of  the  Nashville  &  Clarksville  RR.  (now  Tennessee 
Central  RR  )  One-half  of  the  bonds  to  be  issued  lor  this  purpose 
were  to  be  turned  over  when  the  road  had  been  built  to  a  certain  point 
and  the  remaining  $500,000  when  road  was  Anally  completed  and  in 
operation.  Judge  Clark,  of  the  U.  S.  District  Court,  on  June  12, 1903, 
granted  an  injunction  temporarily  restraining  the  city  officials  from 
issuing  the  above-mentioned  $1,000,000  bonds.  The  question  hinges 
upon  whether  or  not  illegal  votes  were  cast  at  the  election  sufficient 
In  number  to  have  chauged  the  result.  (See  V.  76,  p.  1419.)  The 
Legislature  of  1903,  it  is  proper  to  add,  passed  an  Act  (Chapter  28) 
ratifying  the  action  of  the  oily  looking  to  the  issuance  of  these  bonds, 
but  the  plaintiffs  attorneys  do  not  regard  the  Act  as  legal.  The  case 
was  still  in  the  •■ourts  at  the  time  of  going  to  press.  See  V-  81,  p.  739, 
for  status  of  litigation. 


LOANS—  WIienDue. 

Viaduct  Bones— 
4s,    J&J,  $100,000  o.Oct.  1, 1918 
4j      J&J,      50,000  c.Jan.  1, 1921 

Centennial  Bonds— 
4*23,  J&J,  $100,000  c. . . .  Jan.  1916 
Subject  to  call  after  1906. 

Electric  Light  Bonds— 
4s,  J&J,  $150,000  c&r.Jan.l,1931 
Subject  to  call  Jan.  1, 1916. 

Hay  Market  Bonds— 
5s,  M&S,    $50,000  c. . .  .Mar.,  1922 

Street  Bonds— 
4*38.  J&J,  $160,000  c.July  1, 1922 
4iss,'Oo.J&J,  1 25,000.  July  1, 1935 
4b      J* J,    100,000  c.July,  1926 
4s      J&J,    100.000  c.July,  1927 

Water  Bonds— 
6s,  M&N,  $438,000  c.May,  1907 
($50,000  due  yearly)  to  May,  1915 
5s,  J&D,  150,000  g  c.June  1921 
4V28,  J&J,  300,000  c. . .  July,  1918 
4*2S,A&0,      47,000  c.July,  1920 

INTEREST  on  the  street  and  sewer  bonds  due  1928   is  payable  a 
Nashville  or  at  Latham,  Alexander  &  Co.,  New  York:  on  all  other 
bonds  in  New  York  and  Nashville — In  New  York  by  the  Merchants' 
National  Bank.    All  coupons  are  tax  receivable. 

TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION.— New  bonds  can  be  issued  only  with  permis- 
sion of  the  Legislature  and  the  vote  of  the  people. 

ASSESSED  VALUATION  AND  TAX   RATE- Assessment  abont 
80%  aotual  value. 

■Assessed    Valuation. 


Water  Bonds— (Con.) 
*i2S,M&N,$100,000  c.July,  1922 
is,     J&J,    300,000  c.July,  1919 

Funding  Bonds— 
4iflS,  J&J,  $168,000  0. .  .July,  1907 

Past  Due  Bonds— 
., $3,300o 

Refunding  Bonds— 

5s,  J&J,    $80,000  0 July,  1906 

5s,  J&J,      25,000  0. .  -July  1,  1908 
4*23,  J&J,  110,000  c.July  1, 1926 

4s,     J&J,  150,000  c July,  1918 

4s,       J&J,  25,000  c July,  1919 

31*8,  J&J,    70,000  c.  .July  1, 1920 

Sewer  Bonds— 
5s,  J&D,$100,000.g.c.Dec,  1911 
4*23,  A&O,  400,000o.April  1, 1923 
4s,  J&J,  100,000c  July  1, 1926 
4s,  J&J,  100,000  0  July,  1927 
Bona,  debt  Oct.  26,'05.$3,7PO,600 
Water  debt  (included)..  1,48^,000 
Cash  on  hand  Oct.  26.05.  136,518 
Value  city  prop'y  1905. $3,805, 500 


Tears.  Real. 

1905 $33  292,300 

1903 30,52y,5?0 

1902 30,371,090 

1900 28,742,480 

1895 28,264,447 

1890 24,079,400 

1888 20,236,700 

1881 


Personal. 

$8,013,150 
9,373,100 
8,816,200 
8,381,700 
6,808,000 
9,486,325 
8,391,750 


Total. 
$41,305,450 
39.902.67O 
39,187,290 
37,124,180 
35,072,475 
33,565,725 
28,628,456 
15,249,575 


Total 
Tax  Raised. 
$619,587 
598  540 
587,809 
597.942 
522,456 
500,010 
426,537 


The  city  tax  rate  (per  $1,000)  In  1904  was  $15-00. 

In  addition  to  the  above  the  State  Board  of  Assessors  in  1905  as- 
sessed railway  and  light  properties  at  $3,434,744,  making  total  value 
for  1905  $44,740,194. 

POPULATION— In  1900  (Census)  was  80,865;  in  1890  it  was  76,- 
168;    in  1880  was  43.350;  in  1870  was  25.865. 


SHELBY  CO. — Levi  Jo y,  Sec.  Court  Ho  ise  O  m. 

County  seat  is  Memphis. 

LOANS—  When  Due. 

Court  House  Bonds— 
4b.'0o,J*J,  $1,000,000  c.Jnlyl,'55 

Emergency  Levee  Bonds— 
4s,'05,  J  A  J.  $100,000  O.July  1,  '25 
Bonded  debt,  Oct.,  '05  $1,400,000 
Floating  debt 75,000 


Sinking  fund      $16,000 

A^eess'd  val.  1904...  53,633,565 
Co.  tax  rate  (per  M.)  1905... $7*40 
State  &  Co.  tax  (per  M  )'04  $11-70 
Population  in  1900  was. . .  153,557 
Population  In  1905  (est.).. 210,000 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  otherl  civil 
divisions  in  the  State  of  Tennessee  which  have  reported  an  indebted- 
ness of  over  $25,000  and  which  are  not  represented  among  the  fore- 
going. 

Bonded  Assessed  Tax         Pop'n 

debt.  valuation.  role.         1900. 

Bolivar,  Hardeman  County,.... $30,000  $375,000  $9-50        1,035 

Bradley  County 176,000  3,0(10,000  16-50      15.750 

Cheatham  County 52,000  1,275,618  3-00      10.112 

CockeCounty 30,000  2,268,100  1050      19,153 

Columbia,  Maury  County 55,000  2,500,000  12-50        6,052 

Cookeville,  Putnam  County 25,000  305,000     10  00         

Cumberland  County  64,500  1.650,000  14-00        8,311 

Franklin  (C).  Williamson  Co..     65,010  1,100  000  8-00        2,180 

Grainger  County 25,000  1,500  000  11-70      15,512 

Hamblen  County 115,000  2.278,940  13-f-O       12,738 

Hardin  County 25,000  1,990.000  ....       19,246 

Henderson  County 70,000  1,463.150  13-00      18,117 

Hun  boldt  School  District 30,000  052.000          

Johnson  City,  Washington  Co...     9^,500  1,070,000  22-50        4,645 

LakeCounty 100,000  1.585,750  3-50        7,368 

Lawrence  County 2\000  2,018.181  ir,5-0     15,402 

McMinnville,  Warren  County...   27,500  750.000  21-00         1,980 

Martin,  Weakley  County 25,000  560,000  10-00        1.730 

Morristown.  Hamblen  Co 70.000  1,000.000  13  50        2,973 

Paris,  Hem  y  Co 00.000  1,000.000  1000        2,018 

Pulaski,  Giles  County 30,000  919.525  14-00        2,836 

Roane  County 112,000  4,000,000  1420      22,738 

Sevier  County 100,000  1,779,765  14-20      22,736 

Union  City  (C),  Obion  County  .      67  500  995,929  25*00        3,407 

Union  County. 50,000  711,732  16-50      12,894 


Nov.,  1905. 


NORTH  CAROLINA-DEBT  OF  STATE. 


I()9 


State  of  North  Carolina. 


ITS 


DEBT,   RESOURCES,  Etc. 


Admitted  as  a  State        ...      One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      -        -        -  52,250 

State  Capital Raleigb 

Governor  (term  expires  Jan.,  1909)       -     -      Robert  B.  Glenn 
Secretary  of  State  (term  exp.  Jan.,  1909)  -  J.  B.  Grimes 

Treasurer  (term  expires  Jan.,  1909)  -        -        B.  R.  Lacey 

Legislature  meets  biennially  in  odd  years  on  the  Wednes- 
day after  the  first  Monday  in  January,  and  there  is  no  limit  to 
length  of  sessions,  but  if  sessions  are  continued  longer  than 
60  days  members  "shall  serve  without  compensation." 

STATE  DEBT.— The  old  debt,  excepting  such  as  is  not  recognized, 
has  mostly  been  funded  under  the  funding  laws  of  1879,  the  time  pres- 
cribed for  the  exchange  having  been  extended  to  January  1, 1905. 
These  laws  provided  for  the  issue  of  (1)  consolidated  4  p.  o.  bonds  due 
in  1910  to  fund  old  ante-war  bonds  at  40  per  cent  of  face  value,  "New" 
railroad  bonds  recognized  as  valid  at  25  per  cent,  and  bonds  of  1866 
and  1868  at  15  per  cent,  nothing  being  given  for  overdue  coupons ;  and 
(2)  for  new  consolidated  6  per  cent  bonds  due  in  1919,  for  which  the 
North  Carolina  RR.  construction  bonds  were  made  exchangeable  at  par, 
holders  of  construction  bonds  abating  $240  of  overdue  interest  on 
each  $1,000  bond.  The  new  bonds,  both  4s  and  6s,  carry  tax-receivable 
coupons,  and  are  exempt  from  "all  State,  county  or  corporate  taxation 
or  assessment,  direct  or  indirect,  general  or  special."  The  4s  of  1903 
are  also  exempt  from  taxation. 

Incompliance  with  a  decision  of  the  United  8tates  Supreme  Court 
handed  down  Feb.  1,  1904,  North  Carolina  on  April  1, 1905,  paid  to 
the  State  of  South  Dakota  $27,400  representing  the  judgment  ob- 
tained by  the  latter  State  on  $10,000  bonds  (donated  to  the  State  of 
South  Dakota  for  the  express  purpose  of  bringing  suit,  an  individual 
not  being  able  to  sue  a  State)  issued  by  North  Carolina  and  secured  by 
100  shares  of  stock  ol  the  North  Carolina  Railroad  Co.  and  the  hold- 
ers of  which  had  refused  to  accept  the  provisions  of  the  funding  law 
of  1879.  See  V.  78,  p.  594;  V.  79,  p.  1728;  V.  80,  p.  1382;  and  also 
editorials  on  the  subject.  V.  78,  p.  1248;  V.  80,  p.  1332.  The  State 
also  settled  with  the  remaining  holders  of  this  particular  class  of  un- 
funded bonds,  issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature 
in  1879  and  ratified  by  popular  vote  in  1880,  forbids  the  General 
Assembly  to  pay  or  recognize  as  valid  the  following  bonds :  Special  tax 
bonds  $11,366,000;  bonds  to  Chatham  RR.,  1868,  $1,030,000,  and  to 
Williamston  &  Tarboro  RR.,  $150,000;  Penitentiary  bonds  of  1868 
$44,000,  "unless  the  proposing  to  pay  the.  same  shall  have  first  been 
submitted  to  the  people  and  by  them  ratified  by  the  vote  of  a  major- 
ity of  all  the  qualified  voters  of  the  Stata  at  a  regular  election  held  for 
the  purpose."  The  special  tax  bonds  were  in  3  classes,  class  1  bearing 
the  coupon  of  April  1869  and  since;  class  2  bearing  the  coupon  of  Oct. 
1869 ;  class  3  bearing  the  coupon  of  April,  1870.  Holders  of  the  special 
tax  bonds  brought  suit  to  establish  the  validity  of  their  bonds  and 
the  case  was  decided  in  favor  of  the  State. 

The  recognized  debt  which  had  been  adjusted  up  to  May,  1905, 
stood  as  follows : 


LOANS- 
name  AND  PURPOSE— 


-Interest. — > 
01.  Payable,. 


-Principal. 


A 

J 

J 
J 

J 


When  Due. 
Apr.  1,  1919 
July  1,  1910 


OiitstancVg. 

$2,720,000 

3,409,450 


Jan. 
Jan. 
Jan. 


1, 1909 
1, 1909 
1, 1913 


J  &  J  Jan.  1,  1913 


110,000 
*  60,000 
300,000 

250,000 


Construction  bonds c  6 

Renewal  bonds c  4 

Bonds  of  1899— 

Prison,  debt  bond 4 

Prison  farm  bonds 4 

Bondsofl903. 4 

South  Dakota  judgment   and 

Schafer  bonds  1905 c  4 

*  Interest  paid  from  earnings  of  State  Prison. 

PAR  VALUE  OF  BONDS.— The  consolidated  4s  are  $50,  $100, 
$500  and  $1,000 ;  the  consolidated  6s  $1,000  each.  The  prison  bonda 
are  for  $500  and  $1,000  each.  The  bonds  of  1903  are  for  $500  and 
$1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s  and  South  Dakota  judg- 
ment and  Schafer  bonds  is  payable  in  New  York  at  the  National  Park 
Bank  and  in  Raleigh. 

TOTAL    DEBT    RECOGNIZED    AND    TOTAL    ADJUSTED- 
The  recognized  fundable  debt  which  has  been  funded  and  the  recog- 
nized fundable  debt  which  has  not  been  funded  are  as  follows : 

Funded.  Notfunded 

Consols  6  per  cent $2,720,000  $22,000 

Consols  4  per  cent 3,409,450  165,120 

To  the  foregoing  we  should  add  the  further  fact  that  the  State  doea 
not  have  to  raise  money  for  the  interest  on  the  six  per  cent  bonds  for  the 
reason  that  the  lease  of  the  North  Carolina  Railroad  provides  a  fund 
for  the  payment  of  the  interest  thereon,  and  the  State  holds  three 
millions  (par  value)  in  the  stock  of  the  road,  whioh  if  sold  would  much 
more  than  pay  the  principal.  In  addition  the  State  holds  other  stocka 
and  bonds  valued  at  $1,028  000. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  prior  to 
1903  was  made  on  the  basis  of  about  23  of  the  cash  value;   in  1903, 
however,  the  attempt  was  to  assess  at  true  value,  which  accounts 
for  the  large  increases  in  that  year. 
Years.  Real  Estate.  Personal.      Railroads,  etc.  Total. 

1904 $2^1,427,030     $134,758,772     $87,046,979     $443,232,781 

1903 220,303,339        127,526,081       86,143,529        433,372,939 

1902 178,892,819        109,394,463       58,591,641        346,878,923 

1901 175,366,240        108,075,569        57,780,200        34i,  222.009 

1900 167,368,628  94,081,227       39,259,445       300,709,300 

1899 165,963,278  86,923,457        38,377,823        291,269,558 

1896 153,858,553  75,995,945       29,740,638       259.595,136 

1894 158,088,064         76,391,837       27,801,392       262,281,292 

1890 141,925,656  74,946,718        14,940,150       231,812,524 

1885 121,618,200  81,134,422        202,752,622 

1881 104,742,911  62,995,728        167,738,639 

TAX  RATE.— The  State  tax  rate  (per  $1,000)  in  1904  is  $4-30. 


,«5PpULATION  OF 

1900 1,893,810  1 

1890 1,617,947 

1880 1,399,750! 

1870 1,071,361 


STATE- 

1860 992,622 

1850 869,039 

1840 753,419 

.  1830 737,987 

The  proportion  of  the  colored  population  was  37-95%  in  1880. 
3o-05%  in  1890  and  333%  in  1900.  In  number  blacks  were  316,011 
1.n^5v0;  361'522  in  I860;  391,650  in  1870;  531,277  in  1880;  567.170 
iu  1890  and  624,4(59  in  1900. 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393,751 


Cities,  Counties  and   Towns 


IN   THE 


STATE  OF  NORTH  CAROLINA. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  state  • 
ments  given  below,  see  "Additional  Statemeyits"  at  end  of  this  Slate. 


ASHEVILLE.-  { 

County  seat  of  Buncombe  County 
of  people. 

LOANS—  When  Due. 

City  Hall  and  Market  House— 

5s,  J&J,  $15,000 Jan.  1, 1920 

5s,  J&J,    20,000 July  1,1921 

Floating  Debt  Bonds— 
8s.  A&O,  $90,000 Apr.  1,  1924 

Refunding  Bonds— 
4^8,  J&J,  $40,000. ..Jan.  I,  1934 

Sewer  &  Water  Bonds— 

6s,  J&J.  $100,000 July  1, 1918 

5b.  J&J.    100.000 July  1,1911 

Water  Bonds — 

6s,  J&J,  $70,000 Jan.  1, 1916 

4s,  F&A,200,000 Apr.  1, 1922 

School  Bonds— 


8.  BARNARD.  Mayor. 

G.  HALYBURTON,  City  Clerk. 

Bonds  can  be  issued  only  by  vote 


LOANS—  When  Due. 

Street  Bonds— 

6s  J&T,    $30,000 July  1,1916 

5s,  J&J,    292,000 July  1, 1911 

Bond,  debt  Apr.  I,  1905.  $991,500 

Floating  deb i. 39,512 

Total  debt  Apr.  1,  1905.  .1,031,012 

Sinking  fund 26,842 

Net  debt  Apr.  1, 1905. ..1,004, 170 
Assessed  valuation ,  real .  5,647,432 
Assessed  val„  personal.. 2,408, 443 
Total  valuation  1905  ..  8,055,875 
Assessm't  about  60%  aotual  value. 
Tot.  tax  rate  (per  M)  1904.. $25  00 

Population  in  1890  was 10,235 

Population  in  1900  was 14,694 

Population  in  1905  (est.). ..17,000 


5s,  J&J,  $24,500 July  1,  1921 

4a,  J&J,     10,000 July  1,  193 1 

4a,  J&J,     10,000 Apr  1,1932 

I N  T  E  R EST  on  the  street  improvement  bonds  is  payable  at  Asheville; 
on  the  floating,  water  and  school  bonds  at  Baltimore. 


BUNCOMBE  CO.— T.  M.  Duckett,  Treasurer. 

County  seat  is  Asheville.  The  $98,000  5  p.  o.  refunding  bonds  below 
were  in  litigation,  but  the  legality  of  the  issue  has  been  sustained 
successively  by  the  County  Court,  the  State  Supreme  Court  and  the 
United  8tatea  Circuit  Court.  V.  78,  p.  1408;  V.  79,  p.  798.  Interest  is 
now  being  paid  regularly.  Bonds  are  exempt  from  State  and  county 
taxes. 


When  Due. 


LOANS- 
Building  BONDS- 
4>2S.'05,  J&D,  $ 20,000 o.J'ne  1,'35 

Court  House  Bonds— 
5s,  J&J,  $50,000  o....Jan.  1, 1932 
Funding  Bonds— 

5s,  J&J,$50,000  o Nov.,  1911 

Refunding  Bonds— 
5s,  J&J,  $98,000  c....July  1,  1925 

INTEREST  on  the  funding  bonda  and  oourt  house  bonds  is  pay- 
able at  the  Chase  National  Bank,  New  York;  on  the  refunding  bonds  at 
Blair  &  lo.,  N.  Y.;  the  building  bonds  are  also  payable  in  New  York. 


Bond,  debt  Apr.  1.  1905  $198,000 
Assessed  valuat'n  1904.16,166,034 
Assessment  about  %  actual  value. 
State&co.tax  rate(p.  M)'04. $10-00 

Population  in  1890 35,266 

Population  in  1900  was 44,288 

Population  in  1805  (est.)... 50,000 


When  Due. 


CHARLOTTE.— C.  M.   Etheredge,  Treasurer. 

County  seat  of  Mecklenburg  County.    Incorporated  Nov.  7, 1768. 

Water  Works  Bonds— 
4ias,,O5,J&J,$21O,000o.Mar.l,,35 
Bond,  debt  Sept.  1 ,  1905    $965,000 

City  lnu  no  floating  debt. 
Assessed  valuat'n,  real .  5,410,050 
Asses'd valuat'n,  pers'l.  3,863,840 
Total  valuation  1904.... 9,273,890 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  '04,$21  6623 
I  Population  in  1900  was....  18,091 
Population  in  1904  (eat.)... 25 ,000 


LOANS- 
City  Hall  Bonds— 

5a,  J&J,  $40,000  0    ..Jan.  1, 1922 
SCHOOL  BONDS - 

la,  J&J,  $40,000  c. .  Mar.  20, 1931 

8TREET  AND  SEWER  BONDS— 

5s,  J&J,  $50,000  0  ...Jan.  1,  1918 
5s,  J&J,  75,000  c.-.July  1,  1920 
5s.  J&J,  300,000  o Jan.  1, 1929 

Funding  Bonds— 
5s,  J&J,  $10,000  o....July  1,  1923 
4128,  J&J,  100,000  c, June  10, 1933 
4i*s,*05,J&J,  140,000  O.Mar.l, '35 

INTEREST  on  the  $140,000  funding  bonds  due  1935  and  the 
waterworks  bonds  is  payable  at  Baltimore;  on  all  other  bonds  at  New 
York  City  or  Charlotte. 


DURHAM.— Geo.  W.  Woodward,  Clerk. 

This  oity  is  the  county  seat  of  Durham  County. 


Floating  debt $31,480 

Total  debt  May  1, 1905 . .    492,480 

Sinking  fund 121,325 

Net  debt  May  1,1905....  371,155 
Assessed  valuation,  real.4,405,751 
Assessed val., personal.  5,808,539 
Total  valuation  1904.. *10,21 4,290 
Assessment  abt.  23  of  actual  value. 
Total  tax  (per  $1,000)  1904. $18-90 

Population  in  1890  was 5,485 

Population  in  1900  was 6,679 

Population  in  1903   (under 
ext.  corporate  limits)  est.18,000. 


LOANS—  When  Due. 

Railroad  Bonds— 

6s,  J&J,  $87,000  o Jan.  2,1928 

6s,  Jan.,    50,000o....  July  1,1918 

Public  School  Bonds— 
6s,  J&J,  $24,000  c. . .  Sept.  1, 1921 
Subject  to  call. 

4^8,  J&J,  $50,000c 1926 

4%8,'05,J&J. 50,000  O.July  1,1935 

Sewer  &  Street  Imp.  Bonds— 
4Vs,  J&J,  $200,000  c.July  1, 1941 

Market  Bonds— 

4^8,  J&J,  $50.0000 1926 

Bonded  debt  May  1,1905.$461,000 

*  For  particulars  in  regard  to  assessed  valuation,  see  Vol.  64,  p.  480. 

INTEREST  on  the  railroad  bonds  and  publio  school  bonds  is  pay- 
able at  office  of  City  Treasurer;  on  all  other  bonds  at  the  Bank  of 
America,  New  York,  

GREENSBORO.— 

County  seat  of  Guilford  County. 

LOANS—  When  Due. 

Improvement  Bonds,  1887— 

6s,  J&J,  $100,000 July  1, 1917 

5s,J&J,g.,    10,000,. ...  Jan.  1, '31 
5s.  J&J, g.,    65,000 1931 

Electric  Light  Bonds— 
5s,  J&J,  $25,000,  g Jan.  1,  '31 

School  Location— 

6s,  J&J,  $30,000 Jan.  1,1922 

6s,  J&J,     20,000 July  1, 1913 

6s,  J&J,      9.000 July  1,1913 

Sewer  Bonds— 

5s,  J&J,  g.,  $65,000 1931 

4s,  .....    75,000 

Building  Bonds— 
5s.  g.,  A&O,  $35,000..Apr.  1, 1930 


Bonda  are  exempt  from  taxation. 

LOANS-  When  Due. 

Street  Bonds— 
48, ,$75,000 

Water  Works  Bonds— 
5s,  J&J,  $100,000,  g....Jan.l,1931 

4s 100,000 

Interest  paid  in  Greensboro. 
Bond,  debt  Jan.  1,  1904.$450,000 
Water  debt  (included) ...  100,000 
Assessed  valuat'n  1903.5,132,000 
Assessment  about  23  actual  value. 
City  tax  rate  (per  M.)  1903.$13-00 
Total  tax  (per  $1,000)  1903. $20-90 

Population  in  1890  was 3,317 

Population  in  1900  was 10,035 


GUILFORD    CO.— W.    C.     Boren,    Chairman 
Highway  Co 'sum. 
County  seat  is  Greensboro.    The  bonda  mentioned  below  are  part  of 
an  authorized  issue  of  $300,000. 

LOANS—                  When  Due.  Assessed  val'n  1904.. $13,824,118 

Highway  Improv't  Bonds—  Assessm't  about  65%  actual  value. 

5s,  J&J.  $125,000  c June  1,  1933  St  and  Co.  tax  (per  M) '04... $7.90 

Interest  payable  at  Greensboro.        Populationin  1890 28,052 

Bond,  debt  Sept.  10, '05   $125,000    Population  in  1900 39,074 

County  has  no  floating  debt.  Population  in  1905  (est.) . . .  55,000 


170 


SOUTH  CAROLINA-DEBT  OF  STATE. 


[Vol,.  IjKKXI. 


HENDERSON    CO.— J    S.  Erodes.  S^nff. 

County  seat  is  Hendersonvillo.     Sinking  fund  receives $'1,000  yearly. 
See  V.  70,  p.  342  and  C67,  for  litigation  over  railroad-aid  bonds. 


Assessed  val..  1904.... $2,996,548 
Assessment  34  to  45  actual  value. 
St.  &co.  tax  (per  Ml  1904.$14  0623 

Population  in  1890  was 12,589 

Population  In  1900  was 14,104 


LOANS—  When  Due. 

Refunding  Bonds— 

6s,  M&N,  $97,000 May  1,  1925 

Bond,  debt  May  1, 1905.. $11 5, 000 

Sinkingfund 8,000 

Net  debt  May  1 .  1905 ....   1 07,000 

KINSTON.— L.  J.  Newbornb   Oitj  Cl*rk. 

Xliis  town  is  the  county  seat  of  Lenoir  County.    Bonds  are  exempt 
from  town  tax. 

LOANS—  When  Due.  |  Bonded  debt  May  1,  '05. .$198,000 

Elko.  Light  &  St.  Imp.  Bonds—  |  Town  has  do  floating  r'ebt. 


'08 


Assessed  valuation  1904.2,111,568 
Assessment  about  23  actual  value. 

Tax  rate  (per  M.)  1904 $5*83 »s 

Population  in  1890  was 1,726 

Population  in  1900  was 4,106 


6s,  J&J,  $3,000  1906, 1907  & 

Refunding  Bonds— 
5s,  J&J,  $25,000 July  1,  1930 

School  Bonds— 
4»fl8,  J&.I,  $20,000.  June  30,  1931 

Wat.  Wks.  <v  Sew'ge  Bonds— 
5s,  A&O,  +100.000.. Apr.  1,  1934 

INTEREST  on  the  electrio  light  and  6treet  improvement  bonds  is 
payable  in  Kinston;  on  all  other  bonds  in  Chicago. 

MECKLENBURG  CO. — County  seat  is  Charlotte. 

Ass'd  valuation  1904. $18,165,969 
Assesssment  about  *2  actual  value. 
State&Co.tax(perM)'01.$ll-662s 

Population  in  1890  was 42,673 

Population  in  1900  was 55,2t8 


When  Due. 


LOANS- 
Railroad  Aid — 

6s,  M&N,  $300.000... Nov.  1,  1920 

Bond,  debt  May  1,  1905..  $300,000 

Floating  debt 40,500 

Total  debt  May  1, 1905 . .    340,500 
INTEREST  is  payable  in  Charlotte,  N.  C,  and  at  the  Amerioan  Ex 

shange  National  Bank,  New  York. 

DAT   rrin-T-T  JJAS.  T.  JOHNSON.  Mayor. 

n.AL.i-ivjii.       JM'M.W.  WILL90N.  City  Clerk. 
Raleigh  is  the  county  seat  of  Wake  County. 


LOANS—  When  Due. 

Current  Expense  Bonds— 
5s,  M&N,  $2.%000  c... May  1.1907 

Consolidated  Debt  Bonds— 
5s.  J&J.  $67,500  o....July  1, 1919 

Funded  Debt— 
6s,  J&J,  $41,200  c....July  1,  1907 

Public  Imp.  Bonds— 
5s,  J&J,  $75,000  c....July  1,  1929 
4s,  J&J,  100,000  o....July  1,  1929 

Street  Bonds — 
5s,  J&J,  $25,000  c  ...July  1, 1929 


Bond,  debt  Mar.  1,  1905.  $383,700 

Floating  debt 5,114 

Total  debtMar.l, 1905..    388,814 

Sinking  fund 55,737 

Net  debt  Mar.  1,  1905...  333,097 
Assessed  valuat'n  real. .5,070.774 
Assessed  valua'n.  pers'l. 2,199.382 
Total  valuation  1905.... 7,270,156 
Assessment  about  23  actual  value. 
City  tax  rate  (per  M.)  1905. $11  00 
Population  1890  (Census)..  12,678 
Population  1900  was 13,643 


5s  A&O.  50,000  c....Oct.  1, 1927 

TAX  FREE.— The  bonds  are  all  exempt  from  city  taxation. 

INTEREST  on  the  funded  debt  bonds  is  payable  in  Raleigh:  all  other 
Interest  payable  in  Baltimore.    Coupons  are  all  tax-receivable. 

RUTHERFORD  CO^-G.  Biggerstoff,  Tr's. 

County  seat  is  Rutherfordton. 


LOANS—  When  Due. 

Railroad  Bonds— 
6s,  M&N,  $27,300  0. .  .Nov.  1,  1908 

Refunding  Bonds— 
41«8,g..'05,J  a.,$l  00,000  c.Jan. 1,*36 
Interest  payable  at  Rutherfordton. 
Bonded  debt  Sept.  1,1905.$127,300 


Floating  debt $9,700 

Asses'il  valuation  1905.3,878,223 
Assessment  about  23  actual  value. 
State &Co.tax  ;pr,rM)  1905  $10-00 

Population  In  1900  was 25,101 

Population  in  1905  'est.)  ...30.000 


SALISBURY.— W.  I   Rainey,  City  Treasurer. 

This  city  Is  the  county  seat  of  Rowan  Co. 
LOANS—  When  Due.  |  Interest  is  payable  in  N.  Y.  City. 

School  Bonds—                              j  Bond,  debt  June  1,1905. .$235,000 
5s, ,  $10,000c... June  1, 1916  |  Hoating  >ebt 30,000 

Street  and  Sewer  Bonds—         1  Sinking  fund 2,180 

5s,  June  1,  $15,000  c.June  1,  1911  I  Total  valuation  1904 2,610.250 

5s,  June  1,    20,000  c.June  1, 1921  I  Assessment  about  23  actual  value. 
5s,  A&O,       25,OOOo.  Jan.  1.1930  I  Population  in  1890  was 4,418 

Water  and  sewer  Bonds—         I  Population  in  1900  was 6,277 

5s,  ....,$75,000  c Oct.  1,  1931  | 

STANLY   CO.— J.   M.    Vanhoy,    Clerk    Board 

C"umv  C   mm'SBionpTp. 

County  seat  is  Albemarle.  The  bonds  below  were  in  litigation  for 
some  time,  but  early  in  1902  weie  declared  valid  by  the  U.S.  Circuit 
Court  of  Appeals.  On  June  1,  1903,  this  rteoision  was  continued  by 
the  United  States  Supreme  Court.  We  are  advised  that  the  Leginla 
ture  has  autliorieed  this  county  to  Lsuc  refunding  bonds,  but  that  the 
law  was  so  amended  as  to  make  it  practically  inoperative.  See  V.  80, 
p.  1989. 


LO A  N  S  -  When  Due. 

Raii  road  Aid  Bonds— 

6s,  Jirfy,  $100,000  c    1920 

Bonded  debt  May,  1905.. $100,000 
Floating  debt 25,000 


Asses'd  valuation  190l.$2,c8l,699 

Assessment  is  at  real  value. 
State  &  Co.  tax  (per  M.)  •04.$7,762'3 

Population  in  1890  was 12,136 

Population  in  1900  was 15,220 


INTEREST  is  payable  at  First  National  Bank,  Salisbury,  N.  C. 


STATESVILLE.— J.  C   Steele,  Mayor. 

County  scat  of  Iredell  County.    All  bonds  are  in  coupon  form. 


LOANS—  Jfhen  Due. 

Water  &  Sewer— 
5128,  A&O,  $52,000  C.Oct.  15, 1927 

School  Ho  sk  Bonds— 
..s ,  i-lO,'  00 

Electric  Light  Bonds— 
..8 $8/00  

A.  F.  &  O.  RR.  Bonds— 
..8, ,  $i0,000 a. 

INTEREST  on  the  $52,000  5^8  is  rayable  at  Chioago;  on  other 
bonds  at  -statesvllle. 


Funding  Bonds 
5s.  '05,  J&J,  $20,000.  July  1, 1935 
Bonded  debt  Apr..  1905 .    $80,000 
Asses'd  valuation  1904.1,650,000 
Total  tax  rate  (per  M)  1904  $1 1-50 

Population  in  1890  was 2,318 

Population  in  1900  was 3.141 


WILKES  COUNTY.— 0.  F.  Blevins   Clerk 

Wilkesboro  is  the  county  seat.  The  county  refused  to  pay  the 
Interest  on  the  bonds  given  below  on  the  grounds  that  the  railroad 
company  had  not  complied  with  its  contract.  The  case  was  taken  to 
the  courts  and  after  lenuthy  litigation  the  U.  8.  Circuit  Court  of  Ap- 
peals early  in  1902  gave  an  opinion  in  favor  of  the  bonds.  On  May  18, 
1903,  the  Uuited  States  Supreme  < 'ourt  also  decided  the  case  in  favor 
of  the  validity  of  the  bonds.    Bee  V.  76,  p.  1313. 


LOANS  When  Due. 

Railroad  Aid  Bonds— 

6s,  semi-an..  $79,000 1906-21 

Bond,  debt  Mar.  15.  1905.  $79,000 
County  has  no  floating  debt. 


Asses'd  valuation  1904. $2,994,580 
Assessment  about  ^.i  actual  value. 
State&Co.tax  (per  M.)  190i.$10-00 

Population  in  1890  was 22,675 

Population  in  1900  was.... 26, 872 


WILMINGTON. 


)  A.  M. 

Ih.c. 


WADDELL,  Mayor. 
MCQUEEN,  Ck  Bd.  Aud.  <fe  Fin. 
Wilmington  is  the  county  seat  of  New  Hanover  County.    Bonds  are 
exempt  from  city  taxation.    Incorporated  as  a  city  Feb.  1, 1866. 


LOANS—  When  Due. 

Funding— (Gold)  1892. 
5s,  J&J,  $314,400  o. .  Jan.  1, 1922 

W.  O.  &  E.  C.  RR.— 
6s,  J&J,    $96,000  0    Jan.  1,  1918 

C.  F.  &  Y.  RR  — 
5s,  J&J,  $126,000  c.Jan.  1, 1919 

Refunding  Bonds— 
4s,  g.,  J&J,  $148,000  cJuly  1,1929 
Bonded  debt  Oct.  1, 1905.  $684,400 
Sinkingfund 18,172 

INTEREST   on  bonds  is  payable 
Coupons  are  tax-receivable. 


Net  debt  Oct.  1,  1905...  $666,228 
Assfssed  valuat'n,  real.. 6,420,923 
Assessed  valuat'n,  per'l. 3,118,449 

Total  valuat'n  1905 9,539,372 

Assessment  about  *i  actual  value. 
City  tax  rate  (per  M)  1905  $15-00 
Total  taxrate  (per  M>  1905.  2290 

Population  in  1900  was 20,976 

Population  in  1890  was.  . .  20,056 
Population  in  1905  (est.). -.27,000 

in  Wilmington  and  New  York 


YATTT   COTVT         $  D.  HERRING,  Mayor. 
W  lJ_t)VJrN. —  }j  d.  BARNES,  Clerk  and  Collector. 
This  oi<  y  is  in  Wilson  County. 


LOANS—  When  Due. 

Street  Paving  Bonds— 
5s,  M&S23,  $25,000.. Sept.  23,1931 

Water  and  Light  Bonds— 
5s,  A&O,  $74,000 Oct.  1,1912 

Seweu  Bonds  - 
6s,  g.,  Jan.  15,  $17,000 1916 

St.,  Sewer  &  Watkr  Bonds - 

5s $40,000..  Oct.  15,  1933 

Bond,  debt  Apr.  4. 1905    $156,000 

INTEREST  on  the  $40,000  bonds  due  1933  is  payable  at  U.S.  Mort- 
gage &  Trust  Co.,  New  York. 

I NTEREST  on  the  water  and  light  bonds  is  payable  at  the  Chemical 
Nat.  Bank,  New  York ;  on  the  sewer  bonds  at  the  Nat.  Park  Bank,  N.  Y. 
On  paving  bonds  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 


City  has  no  floating  debt. 
Assessed  valuat'n  1904  $3,750,000 
Assessment  about  *s  actual  value. 
Total  tax  rate  (per  M)  1904.$1595 

Population  in  1890  was 2,126 

Population  in  1900  was 3,525 

Population  in  1905  (est )... .8,000 

School  Bonds  (add'ali— 
6s,  J&J,  $10,000..  July  1, 1906-'15 


WINSTON.— W.  E.  Franklin.  Treasurer, 

Winston  is  the  county  seat  of  Forsyth  County. 

Bonded  debt  Mayl,  19»5.$50o,000 
Floating  debt 27,667 


Tax  valuation,  real 2,093,805 

Tax  valuation,  person'l.  .3,565,865 
Total  valuation  1904 ... .  5,659,670 
Assessment  about  H  actual  value. 
City  tax  (per  $1,000)  1904. $10-00 

Population  in  1890  was 8,018 

Population  in  1900  was 10,008 


LOANS—  When  Due. 

Improvement  Bonds— 
5s,  F&A,  $100,000.. Aug.  15,  1910 
5s,  M&N,    100,000.. ..May  1,1911 

Railroad  Bonds— 
8s,  M&N,  $40.000.... Nov.  15.  1909 

Water  Works  and  Other  Pur- 
poses— 
5s,  M&S,  $160,000.. ..Sept.  1, 1924 
5s,  J&J,  100,000 Jan.  1,  1934 

Frinoipal  of  all  except  the  railroad  bonds  is  payable  in  gold. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

I  NTEREST  on  the  railroad  bonds  is  payable  at  Winston ;  on  others 
at  Baltimore,  Md. 

ADDITIONAL  STATEMENTS. 

In  the  table  beiow  we  give  statistics  regarding  several  civil  divisions 

in  North  Carolina  not  included  in  the  foregoing. 

Bonded  Floating      Assessed  Tax     Population 

Debt.  Debt.  Valuation.  Rate.  1900. 

Alamance  Co $50,000  None  $5,645,706  $5  88*0  25.665 

Cheroftee  Co 38,000        2,878,721  6-60  12,860 

Cleveland  Co 75,tOO  Ncno  5,497,463  6562»  15,078 

Cumberland  Co....   114,800        4,37\960  2-30  29.249 

Dunn,  Harnett  Co.     35,0i>0        500,000  5-00  1,072 

Durham  Co 60,000  None  12,829,378  509  26,233 

Fayett  eville,  Cum- 
berland Co 63.000    1,100.000  1000  4,670 

Forsyte  Co 55,000  None  14,000,000  9162s  35,261 

Gastonia,   Gaston 

County 105,000  7,000  1.500,000  14-00  4,610 

Granville  Co 34,000  None  5,335,110  2  362a;  23,262 

Greenville,  PittCo.     75,000  None  l.dOO.OOO  12  50  2,565 

Henderson,  Vance 

County 41,000  None  1,500,790  7*50  S.746 

Hickory.Cataw.Co.    66,000  None  1,160,000  6-80  2,535 

Lexington,  David- 
son County 64,000  None  1,170,000  55t  1,234 

lincolnton,    Lin- 
coln County  ....      30,000  500  800.000  845  828 

McDowell  Co 63,900  None  2,484.998  5-20  12,567 

Madison  Co 90,000        3,050,000  7-50  20,644 

Monroe  (c.iUn  Co.     45,000  20,000  1,000,000  2400  1,996 

New  Bern,  Craven 

County 105,000        3.120.R82  7-25  9,090 

OnslowCo 64,000  None  2,9i0,000  8-0©  11,940 

Oxford,  Granville 

county 45,000  None  1,075,000  7-50  2,050 

Reldsville,    Rook- 

ingham  Co.  .  ...      75,00f>  7.111  1,467,391  75«  3,262 

Richmond  County.      25,000  None  4,0i>0.000  7-2o  

Rowan  Co 25,000  None  9,o3<-\114  1-80  31,066' 

Salisbury      Town- 
ship, Rowan  Co.     50.000        3,657  735  8  70  11,261 

Scotland  Co 37,000  4,700  2,704,533  4'50  12,553 

Southern    Pines, 

Moore  County...      30.000  1.000  273.805  517 

Stokes  County 3f>,0'i0  None  2,300,087  19,866 

Transylvania  Co...      85,000  Nodo.  1.70S.711  4-56*s  6,020 

Wake  Co 100,000  None.  17,104,628  7-9123  54,626 

Wushi'gton, Beau- 
fort Co 82,000  None  1.878,083  9-6©  


State  of  South  Carolina, 


ITS 


DEBT,  RESOURCES,  Etc 


Admitted  as  a  State        -        -        -      One  of  Original  Thirteen 

Total  area  of  State     -     - *0,570 

State  Capital •      Columbia 

Governor  (term  expires  1907*)  -  -  Duncan  C.  Hey  ward 
Secretary  of  State  (term  expires  1907*)  -  -  Jessee  T.  Gantt 
Treasurer  (term  expires  1907*)    -        -.       -        R.  H.  Jennings 

*  Term  expires  upon  quulillcation  of  successor. 


Not.,  I90r> 
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Legislature  meets  annually  on  the  second  Tuesday  in  Jan 
uary;  sessious  are  not  limited,  but  pay   of  members  is  con- 
fined to  forty  days. 

Biennial  Sessions.  r  The  Legislature  of  1904  passed  a 
joint  resolution  to  submit  to  a  vote  a  Constitutional  amend- 
ment providing-  for  biennial  sessions  of  the  State  Legisla- 
ture, instead  of  annual,  as  is  the  case  at  present.  Proposition 
carried,  bnt  was  not  ratified  at  session  of  1905. 


HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from 
1794  to  1893  see  tlio  State  and  Citv  Supplement  of  April.  1893, 
pages  163  and  164.  The  United  States  held  $125,000  v>rincipal  and 
$123,750  over-due  interest  on  bonds  issued  in  1856  to  complete  th<' 
Statr)  hi  >  no  ra  \l  u'  in.  I j  )  {.  tuev  vvera  oucael  over  to  the  State 
part  settlement  of  claims  of  South  Carolina  against  United    States 

§rowlngoui.  of  the  war  of  1812.  The  bonds  hitve  been  canceled.  The 
tate  also  reoMved  in  settlement  $89,137  86  In  ca<<h.  On  Dec.  19, 
1904.  the  Supreme  Court  of  the  United  States  affirmed  the  decision  of 
the  United  states  Circuit  Court  in  the  case  of  Lee  against  Kobmson, 
and  declared  the  revenue  bond  sorip  of  this  State  to  be  void.  Under 
the  Act  of  March  2,  1872,  $1,800,000  of  this  scrip  was  issued,  and 
since  the  year  of  its  issue  its  v  alid.ty  has  constantly  been  before  the 
courts.  By  this  decision  the  State  is  forever  relieved  of  th  <  liability 
to  redeem  tue  $1,800,000  of  scrip  outs'andtng  V  80,  p.  725  The 
State  debt  on  January  1, 1905,  consistod  of  the  following  items : 

LOANS—  i — Interest. — ,    , Principal. , 

NAME  AND  °URPOSE  P.  Ot.  Payable.       When  Due.    Outstand'g. 

B'nds  to  rethrown  consols '92  $4^    J    &    J    Jan.  1, 1933    $5,596,542 

Coup,  and  reg ...  (  Optional  after  Jan.  1, 1913. 

Blue  bonds  1887,  cou.and  reg.    4*2    J    &    J    July  1,  1928  400,000 

Consols  1873-8-9  c 6      J    &    J  1893  262,000 

Agricul.Col.  Scrip— two  pieces  r  6     J    &    J  irredeemable         191,800 
Olemson  College  stock,  1891  r    6      J    <fe    J  irredeemable  58,539 

Past-due  bonds....  r..... 6      J    &    J 6,794 

Bonds  Fundaule  into  Brown  Consols— 
Various  old  bonds,  cou.  &  reg.    6    principal  fundable  169,358 

PAR  VALUE  OF  BONDS— The  brown  consols,  the  brown  bonds 
excha  ngeable  for  the  same  and  the  blue  bonds  are  all  for  $500  and 
$1,000. 

INTEREST  ia  payable  in  New  York  at  the  Hanover  Nat.  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  in  Charleston  at 
the  Ba  kof  Charleston,  N.  B.  A. 

TOTAL  DEBT.— The  total  valid  bonded  debt  on  January  1, 1905, 
was  $6,515,676,  not  including  $169,358  64  yet  to  be  funded,  and  much 
of  which  may  never  be  presented.  The  assets  of  the  sinking  funds  on 
Jan.  1,  1*05  amounted  to  $591,358  47;  of  this  amount  $64,109  88  was 
ordinary  sinking  fuud  and  $>27,248  59  "cumulative"  sinking  fund; 
this  latter  lund  is  for  the  reduction  and  payment  of  So ath  Carolina 
Urown  4>«  per  oent  bonis  and  stocks. 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Rcal  Personal  Tax  per 

Tears.      Estate.  Property.  Railroads.  Total.         $1,000. 

1904  $108,254,037  a.69,354,698  $29,765,698  $207,374,433     $500 

1903.    107,341,290  67,525,277  29,489,312  204,405,«79        5-00 

1902.    107,021,590  61,019,273  27,70  \453  195,776,316        5-00 

1901.    103,  58,4  50  59,030,426  27,044,^43  189,333,109        5'00 

1899.   101,070,141  50.471,760  24,805,918  176,347,819       500 

1897.    102,088,325  47,641,516  24,142,341  173,872,182        5-00 

1895.    100,157,179  45,494,110  23,797,652  169,448,941        450 

1890.     88,416,367  44,280,171  17,905,913  150,602,451       5-00 

1880-     76,583,666  36,574,858  7,392,900  120,551,024       4-75 

STATE  PROPERTY.— The  State  owns  valuable  deposits  of  phos- 
phates, but  its  revenue  from  the  mining  of  them,  after  increasing 
from  $196,698  in  1886  to  $237,149  in  1890,  fell  to  $23,460  in  1900. 
This  is  the  result  of  a  reduction  in  royalties  from  $1*05  per  touin  1886 
to  25  cents  pi;r  ton  in  1900.  The  revenue  from  this  source  in  1904 
was  about  $  1 2,077  75. 

DEBT  LlMITATION-State.— The  State  Constitution  of  1S95  im- 
poses several  checks  on  the  creation  of  debt  by  the  State,  all  of  whioh 
may  be  found  <n  Article  X  of  that  Instrument.  Briefly,  they  may  be 
stated  as  folio  ws: 

Section  7  provides  that  no  scrip,  certificate  or  o!her  evilenoe  of 
8tate  indebtedness  shall  be  issued  except  for  the  redemption  of  stock, 
bonds  or  other  evidence  of  inciebte iuess  previously  issued,  or  for  suoh 
debts  as  are  expressly  authorized  by  this  Constitution.  Section  11 
forbids  the  Oeneral  Assembly  to  oreate  any  further  debt  or  obligation 
either  by  the  loan  of  the  credit  of  the  State,  by  guaranty,  endorse 
ment,  or  otherwise,  except  for  the  ordinary  and  current  business  of 
the  State,  without  first  submitting  the  question  to  the  qualifiad  votors 
of  the  State  at  a  general  State  election.  Two-thirds  vote  necessary  to 
authorize. 

COUNTIES,  C'TIES.  ETC-— The  constitutional  limitations  as  to 
the  indebtedness  of  countiee,  municipalities,  &c.  are  covered  by  Sec. 
7  of  Aiticle  VIII.  and  Sec.  5  of  Article  X  of  the  State  Constitution  of 
1895.  These  provide  that  the  bonded  debt  of  auy  county,  township, 
school  district,  municipal  corporation  or  political  division  or  sub-di 
vision  of  the  8tate  shall  never  exceed  8  p.  o.  of  the  assessed  value  of 
all  the  taxable  property  therein;  and  no  such  debt  can  be  created  in 
any  city  or  town  without  submitting  the  question  to  the  qualified 
eleotors.  It  i-*  also  provided  that  a  sinking  fund  should  be  established 
to  redeem  bonds  at  maturity.  Under  an  amendment  authorized  by 
vote  In  l  »00.  and  ratified  by  the  Assembly  in  1901,  the  8  p  c.  limit  does 
not  apply  to  the  bonded  debt  incurred  by  the  cities  of  Columbia,  Rock 
Hill, Charleston  and  Florence,  where  thj  proceed*  of  said  bonds  are  ap- 
plied solely  for  rlin  purchase,  establishment,  maintenance,  or  increase, 
of  water-works  yiaut  aud  sewerage  system;  nor  does  the  limttapply  to 
the  City  of  Georgetown,  where  the  proceeds  of  the  sale  of  bonds  are  ap- 
plied solely  to  the  purchase,  establishment,  maintenance,  or  increas-e 
of  water- works  plant,  sewerage  system,  or  gas  and  electric  light, 
plants. 

A  provlsiom  is  made  in  Section  5  of  Article  X  that,  "wherever  there 
shall  be  several  political  divisions,  or  municipal  corporations  cover- 
ing or  extending  over  the  territory  or  portion*  thereof,  possessing  a 
power  to  levy  a  tax  or  contract  a  debt,  then  each  of  s-uch  political  di- 
visions or  municipal  corporations  shall  so  exercise  Its  power  to  in 
crease  iis  debt  under  the  foregoing  8  p.c  limitation  that  theaxgiegata 
debt  over  aud  upon  any  territory  of  this  State  shall  never  exceed  15 
per  centum  of  the  value  of  all  taxable  property  in  suoh  territory 
as  valued  for  taxation  by  the  State.  Provided,  that  nothing  herein 
shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  refu  .  d- 
ing  any  valid  municipal  debt  heretofore  contracted  in  excess  of  8  per 
centum  of  the  assessed  value  of  all  the  taxable  pro^srtji  therein." 

.  POPULATION  OF  STATE.- 

1900 1,340,316  |  1860 703,708 


1890 1,151,149 

1880 995,577 

1870 705.606 


1820 502,741 

1810 415,115 

1800 345,591 

1790 249,073 


1850 668,507 

1840 594,398 

1830 581,185 

The  proportion  of  the  colored  population  was  60-70  per  cent  in  1 880 
6016  per  cent  in  1890  and  5-4-4  per  oent  in  1900.  In  number  blacks 
were  393,944  in  1850,  412,320  in  1860;  415,814  in  1870;  604,332 
In  1880;  692,503  In  1890;  782321  in  1900. 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  SOUTH  CAROLINA. 


ANDERSON.— John  E.  Hood,  Attorney. 

This  place  is  in  Anderson  County,    Incorporated  in  1882. 

LOANS—  When  Due. 

City  Hall  Bondp.— 
4iflB,  A.  &  O.  $8,000  c.Apr.  1,1919 

Sewek  Bonds— 
4»«s&4s,  A&O,  $50  000  c.     ..1952 
(Interest  4^  percent  for  30  years; 
4  per  cent  for  20  years.) 

Street  Improvement  Bonds  - 
5s,  A&O,    $25,000  c.Apr.  1,  1933 

School  Bonds— 
5a,  A&O,    $15,000  c.Apr.  1,1933 

I N  T  E  R  EST  payable  at  Anderson.    Coupons  are  tax  receivable. 

TAX  FREE.— The  bonds  issued  by  this  city  are  exempt  from  taxation. 


Refunding  BR.  Bonds— 
5s,  A&O.  $16,000  o    .Apr.  1,1922 

Refunding  School  Bonds— 

5p,  A&O,  $20,0000 1952 

Bonded  debt  Oct.,  1905.  $134,000 
Total  valuation  1901 2,250,000 

Assessment  is  ig  actual  value. 
Total  tax  (per  $1,000)  l905.$^0-00 

Population  in  1890  was 3,018 

Population  in  1900  was 5,498 


PUADTWCTOM         5  R-  GOODWYN  RHETT,  Mayor. 
Ori  A.rli_jIl.o  1  ^JiN. —  }j.  o.  LEA,  Treasurer. 

Charleston  is  the  county  seat  of  Charleston  County.  Founded  in 
1670;  ineomorated  in  i783.  In  consequence  of  the  War  the  city's 
bonds  became  overdue,  principal  and  interest.  The  conversion  bonds 
were  issued  to  settle  this  indebtedness. 


LOANS—  When  Due. 

Conversion  Bonds— 

5s,  A&O,   $50,000 Oct.  1,1922 

5s,  A&O,     56,000 Oct.  1,1923 

5s,  A&O,     62,500 Oct.  1,1924 

5s,  A&O,      90,000 Oct.   1,1925 

5s,  A&O,     55,000 Oct.  1,1926 


5s,  J&J,  $23,000....  in  99  years 
4s,  J&J,  1,485,900.... Jan.  1, 1909 
4s,  JjrJ,  1,865.800.  .July  1,  1909 
4  "39,  A&O,  90,000...  Apr.  1, 1928 

413s,  A&O,  10,000 Oct.  1, 1928 

rfond.  debt  April,  190?.$3,788,200 


PAR  VALUE  OF  BONDS.— The  4  p.  c.  bonds  are  for  $100, $500  and 
$1,000,  the  4 'as  for  $500  and  the  5s  for  $500  each. 

INTEREST.—  Interest  is  payable  at  Charleston  City  Treasury;  cou- 
pons are  all  tax-receivable. 

DEBT  LIMITATION.— Under  the  present  constitution  the  debt 
cannot  be  increased,  the  limitation  beln#  8  <er  tent  of  the  assessed 
valuation.  For  the  purpose  ot  water  supply  and  sewerage  only,  the 
city  oan  issue  bonds  when  authorized  by  a  two  thirds  vote  of  City 
Council,  accepted  and  confirmed  by  a  two  thirds  vote  of  the  qualified 
electors  at  a  popular  election. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  50 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows : 

Oily  lax  *Total  lax. 


Tears. 

, Assessed  valuation. 

Real.           Personal.           Total. 

per 
$1,000 

per 
$1,000 

1904 

...$12,657,380 

$5,459,325 

$18,116,705 

$28-0« 

$39  00 

1903  .... 

...    12,593,233 

5,358.176 

17,951,409 

2600 

37-25 

1902 

...   12,523,923 

5,264,662 

17.793,585 

28-50 

39-75 

1901 

...    12,397,928 

5,111,973 

17,509,001 

3000 

40-50 

1900 

...    12,338,143 

4,907,999 

17,246,142 

29-50 

40-50 

1895 

...    16,630,364 

6,112,472 

22,742,836 

21-00 

31  00 

1888 

...   14,527.350 

7,042,205 

21,569,555 

23-50 

33-75 

v  Total  tax  rate  includes  State  and  county  tax,  city  tax  aal  school 
tax,  in  190±  $10-00,  $28  00  aud  $1-00,  respectively. 

POPULATION.— In  1900   (Censns)  was  55,807;    in  1890  It  was 
54,955;  in  1880  it  was  49,984. 


COLUMBIA.—  T.  H.  Gibbes,  Mayor. 

Columbia  is  the  capital  of  the  State  and  the  county  seat  of  Riohland 
County.  In  1880  the  oity  funded  the  entire  amount  of  its  debt  (prin- 
cipal and  overdue  interest)  into  the  first  issue  of  bonds  below  de- 
scribed. The  canal  bonds  mentioned  below  have  been  assumed  by  a 
water-power  company,  but  interest  is  guaranteed  by  the  city. 

LOANS-  WheriDue.  I  Floating  debt $50,000 

Total  debt  April,  1905. . .  975.548 
Assessed  valuat'n,  real. 4,794,832 
Assessed  valuafn.  pers'  Q.Sls.O^G 
Total  valuation  1905.... 7.1 12,898 
Assessm't  about  36%  actual  value. 
Total  tax  rate  (per  M)  1905.$33-50 

Population  in  1890  was 15,353 

Population  in  1900  was....  21.108 
Population  in  1904  was  ....24,000 


New  City  Debt— 
4s,  J&J,  $850,547  94c.Julvl,1910 

Water  Bonds— First  Mortgage. 
6s.  J&J,  $75,000  c  ...Jan.  1,1921 

Water  Bonds— 
4Ss8,'05,  J&J,  $400,000  O.July,  '45 

Canal  bonds $200,000 

Bonded  debt  April,  1905.  850,548 
Water  bonds  (additiunal).  475,000 

PAR  VALUE  OF  BONDS  is  $100,  $500  and $1,000. 

INTEREST.— The  funded  debt  bouds  bore  2  per  oent  interest  till 
July  1, 1891,3  percent  till  July  1, 1900,  and  now  bear  4  per  cent. 
This  interest  is  payable  at  the  City  Treasury.  The  coupons  are  tax. 
receivable  except  for  water  rents. 


GREENVILLE.—  ! 


;  G.  H.  MAHON.  Mayor 

[  W  B.  McDANlEL,  City  Clerk  &  Tr. 

This  city  is  tbe  county  seat  of  Greenville  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4>*s,£C.'05,J&.J,$125,0000..Julyr35  i 

Improvement  Bonds — 
6s,  J&J,  $10,000 Jan.  1, 1906 

Paving  Bonds— 
6s,  M&8,  $15,000.Mar.  &  Sept.,  '13 

Railroad  Bonds— 

7s,      ,$5.000 July,  1910 

5s,      ,  10.000 July,  1912 

5s,      ,    8,500 July,  1915 

&s,     ,    5,000 July,  1923 

5s,     ,11,500.. July,  1923  I  Population  1905. 

4i«8 ,    9,500 July,  1920        S.hool  Dislri-t  Rondi— 

4«as, ,  10,500 July.  1930  |  5s,  A&O,  $20,000 

TAX   FREE.— All  bonds  of  this  olty  are  exempt  from  city  tax. 

INTEREST  on  the  $20,000  school  district   bonds  is   payable   at 
Fourth  National  Bank,  New  York  City. 


Sewer  Bonds— 
6s.  J&J,  $75,000  Jan.  &  July,  1922 

School  Bonds— 

6s,  F&A,$18,000 Feb.  1, 1908 

Hs,  F& A,     7,000 Feb.  1 .  191 1 

Coupons  arc  all  tax-receivable. 
Bonded  debt  Oct.,  1905..  $318,500 

Floating  debt  about 31,326 

Assessed  valuafn  1904.-3,465,662 
Assessment  is  30%  aotual  value. 
City  tax  (per  $1,000)190  l.$12-93i« 

Population  1900  was... 11.860 

18,000 


.1923 


GREENVILLE  CO. 

County  seat  is  Greenville. 

LOANS—  When  Due. 

Atl.  &  Char.  Air  Line  RR.— 

7s,  J&J,  $27,500 1907 

6s,  J&J,    20,000 1915 

Funding  Bonds— 

4s,  J  A  J,  $32  000 July  1,  1919 

4s,  I&J,    20,000 July  1,1931 

Greenville  &  Laurens  RE.— 

7s,  J&J,  $18,000 1906  to  1909 

5s,  J&J,    11,000 July  1,1931 


-W.  P.  Hicks,  Ca.  Auditor. 


Bond,  debt  Oot.  1, 1905.  $184,500 

Assessed  valuat'n, real.. 4,970,870 
Assessed  valuat'n, pers'l. 4, 579, 900 
Assessed  valuat'n.  KR.  675,685 
Total  valuation  1905.  10.22K.655 
Assessment  about  "5  actual  value. 
State &co.  tax  (p.  M)  190a . . .$15'88 

Population  in  1890  was 44,310 

Population  in  1900  was    ..53,490 
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-GREENWOOD.— J.  B.  Park,  Mayor. 


This  town'is  in  Greenwood  County. 


LOANS—  When  Due. 

Court-Hocse  &  Jail  Bonbs— 
68.J&J,    $21,000 1937 

Water  Bonds— 
6S.J&J,    $40,000 1937 

Sewer  and  Water  Bonds— 
5s,  J&D,  $40,000..... Tune  1,  1942 

(Optional  after  June  1,  1922.) 

Interest  payable  in  New  York. 
Bonded  debt  May  1,  '05.  $102,000 

Floating  debt  (est.) 20.000 

Ass'd  valuation  (est.)'Ol.  1,500,000 


Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)1904. $24-00 

Population  in  1890  was 1,326 

Population  in  1900  was 4.824 

Greenwood  Sehocl  Disl.  No.  18— 
5s,  J&J,  $l8,000c...  Julyl  1933 
Bond,  debt  Apr.  1,  1905  $24,750 
Assessed  valuat'n  1904.. 1.713,440 
Assessment  about  s5  actual  value. 
School  tax  (per  $1,000)  1904.  $6-00 
Population  in  1905 5,280 


KERSHAW    CO.— 

County  seat  is  Camden. 
LOANS—  When  Due. 

Coort-Hoube  Bonds— 
5s,'05,  Apr.,  $25,000.. Apr.  1,  1925 

Railroad  Bonds— 
7s,J&J,  $50,000  c. -Oct.  21,1912 
7s,  J&J,    50,000  c.-.Jan.  24, 1913 

TAX  FREE. — Bonds  are  exempt  from  taxation. 

INTEREST  is  payable  in  Camden. 


Bond,  debt  Jan.  1. 1904..  $100,000 
Total  valuation  1904. ...3,460,667 
Assessment  abt.  60%  actual  value. 
State  &  Co.  tax  (per  M)  1904.$l«-50 

Population  in  1890  was 22,361 

Population  in  1900  was 24,69? 


LANCASTER  CO.— W.  C.  Cauthen,  Treas. 

County  seat  is  Lancaster.    The  statement  below  includes  tliree  town- 
ships.    Bonds  are  exempt  from  taxation. 


Township  sinking  funds.  $12,000 
Net  debt  Feb.  1,1905....  141,200 
Assessed  valuat'n  1904..2,693,825 
Assessment  about  25  actual  value. 
State,  county  &  school  tax 

(per  $1,000)  1905 $15-00 

Population  in  1900  was 24,311 

Population  in  1905  (est.) . . .  28,000 

INTEREST  on  refunding  bonds  is  payable  in  New  York  City;  on 
other  bonds  at  Lancaster  Court  House. 


LOANS—  When  Due. 

Refunding  RR.  Bonds -(Co.)— 
4s,Feb.,$8O,O0Oc.Feb.l.'25  35&45 

Char.  Cin.  &  Chic.  RR.— (Twp.) 
7e,  July,  $73,000 c...  July  1,  1912 
County  debt  Feb.  1, 1905. .$80,000 

TowmIlp  debt  (addl) 73,200 

Total  debt  Feb.  1,  1905...153,V:00 


SPARTANBURG.— J.  M.  Elford,  Treassrar. 

County  seat  of  Spartanburg  County.    This  city  was  re-incorporated 
Deo.  14, 1901. 


LOANS—  When  Due. 

Railroad  Bonds— 
6s,  J&J,  $11,000  c...  July  1,1911 
6s,  J&J,    13,000  o  ..  July  1,  1915 

Improvement  Bonds— 
6s,  M&N,  $5,000  c....May  1,  1912 
6s,  M&N,    5.000  c....May  1,1917 
4*ss,  J&J ,  50,000  c. . ..  July  1, 1931 
4»fl8,'05,A<feO,100.0O0c,Oct.],193.A» 

OpebaHolsb  Bonds— 
6s.  J&J,  $5,500  o...  July  1,1917| 

INTEREST  on  the  4^  p.  c.  improvement  bonds  and  the  sewerage 
bonds  is  payable  in  New  York;  on  all  other  bonds  at  Spartanburg. 


Sewerage  Bonds— 
5s,  J&J,  $50,000  c.July  1,  1928 
Bonded  debt  Sevt.  1,05    $139,500 

City  has  no  floating  debt. 
Assessed  valuation,  '05. .4,508,919 
Assessment  about  3k  actual  value. 
Total  tax  rate  (per  M),  "05..$30-25 

Population  in  1904  was 15,000 

Population  in  1905  (eat.)...  17,000 


SPARTANBURG  CO.— 

County  seat  is  Spartanburg.  A  part  of  this  county  has  been  taken 
to  help  make  the  new  county  of  Cherokee.  The  new  county  will  assume 
responsibility  for  about  one-sixth  of  the  debt  of  Spartanburg  County. 

LOANS-  When  Due.    Bonded  debt  July  1.1904  $163,800 

48,  J&J,  $50,000  c....July  1,  19ii0    Sinking  I'd  Nov.  1,  '01,.         15,000 

Railroad  Aid  Bonds—  Tot.  assessed  val'n'0 1.-13,000,000 

7&6s,  J&J,  $113,800o...  1905  I  Assessment  about  3-5  actual  value 
Sinking  fund  ref:es  $10,000  y'ly.  |  State  &  oo.tax  (per  M)1904  $15-00 

Rufunding  Bonds  -  i  Population  in  1900  was 65,560 

4s.  '05,  J&J,  $24,000  c.  Jan.  1,'25  | 

INTEREST  on  the  $21,000  refunding  bonds  is  pavable  in  Spartan 
burg.    Thete  bonds  are  exempt  from  state  and  county  tax. 


UNION  COUNTY.— 

County  seat  is  Union.  A  portion  of  this  county  has  been  taken  to 
help  form  the  new  county  of  Cherokee,  and  $12,153  of  the  debt  of  the 
old  county  was  transferred  to  the  new. 


LOANS- 
Refunding  RR. 


When  Due. 
Bonds  1895— 
6s,  J&J,  $104,400  c.July  1,  1925 

Subject  to  call  July  1, 1915. 
Bond. debt  Jan.  1, 1905.. $104,400 


INTEREST  is  payable  by  Blair  &  Co.,  New  York. 


I  Cherokee  Co.'s  propor*n.  $12,158 
Total  valuation  1904..   4,842,989 

|  Assessment  is  ^  actual  value. 

|  State  &  Co.tax  (per  M.)  '04.$1525 
Population  in  1900  was 25,501 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
other  civil  divisions)  in  the  State  of  South  Carolina  which  have  an 
indebtedness  of  over  $2.)  ,000  and  which  are  not  represented  amonif 
the  foregoing  detailed  reports. 

Bonded                  Matur-        Tax  Poputa- 
...,-  _,„      .,_,      ,„     ~            *.  Deot-    Intfrest.      Hi/.           Rate,  tion'00 

Abbeville,  Abbeville  Co $77,000    5&7      '30-'40      $13-75  3,766 

Aiken,  Aiken  County 99,000  4^,  6&7  '06-'49        1000  3,414 

Bennettsvllle,  Marlboro  Co..   27,000     4>s       '20-'40 

Catawba,  (Twp.)  York  Co 60,000       7           1912          14-50  9  999 

Cherokee  (Twp.)  Cher.  Co 75,000     6&7      1902-'ll        4.00  4'800 

Chester,  Chester  Co 75,000    4^            1940           5  00  4'o?5 

Chester  County 75,000       6            1905           6-75  28616 

Florence,  Florence  Co 99,500     5&7        16-00  4  647 

Gaffney,  Cherokee  Co   .., —   55,000    5&6         8-00  3  937 

Georgetown,  George'wn  Co.. 150,000    4»?&5  1922&1943  1500  4,138 

Gills  Creek,  (Twp.)  Lan.  Co..   39,000       7            1912        2650  5  350 

Laurens   County 75  000 15-00  37,382 

Laurens,  Laurens  Co .. . 74,000     5&6      1936&M4  10-00  4.029 

Newberry,  Newberry  Co i  13,000  4^&8  1919&1930  10  25  4,609 

Newberry,  (Twp.)  New'y  Co.   50.000     6&7    1906&*12     1300  6.830 

OcoDee  County 45,000       5        30  years      1400  23,034 

Orangeburg,  Orangeburg  Co.   56,000    5&6                         1350  4,455 

Sumter,  Sumter  Co 28,000  4k&6  1914A1924  14-75  5,673 

Sumter  School  District 31,000  4»2&6  1916&1923    3-50        

Union,  Union  Co 87.0004»*&6      l»35-'45    3300  25,501 

York,  (Twp.)  York 'Jo 56.000       7            1912         15-25  6,400 


State  of  Georgia, 

ITS 

DEBT,  RESOUKCES,  Etc. 


Admitted  as  a  State  Jan.  2, 1788.  One  of  the  Original  Thirteen 

Total  area  of  State  (square  miles)        ....        59,475 

State  Capital    --------         Atlanta 

Governor  (term  expires  *Jane  1907)     -        -    Joseph  M.  Terrell 

Secretary-  of  State  (term  expires  *June  1907)  -    -    Philip  Cook 

Treasurer  (term  expires  *June  1907)      -       -      -        R.  E.  Park 

Comptroller  (term  expires  *June  11(07)     -     William  A.  Wright 

Legislature,  under  Act  of  1902,  meets  annually  on  Fourth 

Wednesday  in  June.  / 

*Section  49  of  the  Code  says:  "The  Governor-eloct  shall  begin  the  dis- 
charge of  his  duties  from  the  time  of  his  inauguration.  The  ceremony  of 
Inauguration  shall  take  place  during  the  first  week  of  the  session  of  the 
General  Assembly  next  after  the  election,  and  on  such  day  of  that  week 
as  the  General  Assembly  by  joint  resolution  appoints.  On  failure  of 
appointment,  it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that 
week,  unless  prevented  by  providential  causes."  Article  V.,  section  2, 
paragraph  1  of  the  Constitution  says  that  the  Secretary  of  State,  Comp- 
troller-General and  Treasurer  shall  "hold  their  offices  for  the  same 
time  as  the  Governor."  

HISTORY  OF  DEBT.— The  details  of  Georgia's  early  history  in 
debt-making  will  be  found  in  the  State  and  Citt  Scpplemen 
for  April,  1893,  pages  165  and  166.  The  debt  of  the  State  i 
now  being  steadily  reduced,  $100,000  being  devoted  each  year 
to  that  purpose.  Moreover  the  State  Constitution  adopted  in 
December,  1877,  provides  against  the  creation  of  any  bonded 
debt  "  except  to  repel  Invasion,  suppress  lnsurreotion,  or  defend  -the 
State  in  time  of  war,"  $200,000  being  made  the  limit  for  floating  in- 
debtedness which  may  be  temporarily  incurred  in  case  of  deficiency  in 
the  revenues. 

LOANS—  < — Interest. — ,    . Principal. , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.   Otitstand'g. 

Redemp .  bonds,  Aotof  1891...     4i«    J   &  J    Jan.  1, 1922o     $207,000 
do       do     Act  of  1895...    4        J&J    Julyl,  19260       230,000 
Refunding  bonds— Act  of  1884    4^3    J   &  J  Julyl,  1915  c&r  3,392,000 
Refunding  bonds— Act  of  1887    4*2    J   &  J   Jan., '06-16  c&r  1,100,000 

$100,000  pavable  each  year. 
Refunding  bonds— Act  of  1889    3*v    J   &  J   Jan.,'17-'35  CAr  1,833,000 

$100,000  payable  yearly,  1917  to  1934,  and  $33,000  in  1935. 
Refunding  bonds— Actof  1894    3^a    M&N    May  1, 1915  o        287,000 
Stale  University  bonds  1881..    7       J&J    1932  to  1946c       282,500 
Past-due  bonds 3,500 

State  University  bonds  fall  due  as  follows :  $3,000  July,  1932 ;  $61,- 
000  April,  1933;  $1,000  May,  1933;  $96,000  April,  1934;  $86,000 
June,  1935  ;  $6,000  July,  1935  ;  $1,000  January,  1936 ;  $1,000  April, 
1936;  $15,000  February,  1939;  $3,000  Ootober,  1940;  $2,500  July, 
1942,  and  $7,000  in  July,  1946. 

PAR  VALUEOFBONDS.—  Bonds  are  in  piecesof  $500  and  upwards. 

INTEREST  on  the  university  bonds  is  payable  at  the  State  Treasury 
in  Atlanta,  and  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank,  New  York  City. 

BONDS  TAX  FREE.— The  State  Attorney  General  in  1903  gave  an 
opinion  that  State  bouds  are  not  subject  to  taxation.    V.  76,  p.  667. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  on 
Dec.  31,  1904,  was  $7,435,000,  of  whioh  $7,431,500  was  Interest- 
bearing  and  $3,500  was  past  due  and  non-interest  bearing.  In  addition 
to  the  above  the  St.ite  pays  the  University  trustees  7  percent  interest 
anuually  on  $90,202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand 
Dec.  31,  1904,  $1,013,712  75. 

STATE  PROPERTY.— The  State  owns  the  Western  &  Atlantic  RR., 
extending  from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has 
leased  it  for  29  years  from  December  27. 1890,  to  the  Nashville  Chatta- 
nooga &  St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It 
also  holds  186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of 
the  Southern  &  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDWENTS.-Beveral  amendments  to 
the  State  Constitution  were  adopted  at  election  held  Oct.  5,  1904.  One 
of  these  limits  State  tax  levy  in  any  one  year  to  5  mills  on  the  dollar, 
except  for  the  purpose  of  repelling  invasion,  etc    See  V.  79,  p.  746. 

DEBT  LIMITATION.— "The  bonded  debt  of  the  State  shall  never  be 
Increased  except  to  repel  invasion,  suppress  insurrection  or  defend  the 
8tate  in  time  of  war."    (Constitution  of  1877,  Art.  VII,  Sec.  12,  Par.  1. 

COUNTIES,  CITIES,  &c.-The  State  Constitution  of  1877, 
Article  VII,  Section  VII,  limits  the  indebtedness  to  seven  per  cent  of 
the  assessed  valuation.  The  paragraph  reads  as  follows:  "  The  debt 
hereafter  incurred  by  any  county,  municipal  incorporation  or  political 
division  of  this  State,  except  as  in  this  constitution  provided  for,  shall 
not  exceed  seven  per  cpntum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  do  such  county,  municipalities  or  division,  shall 
tuour  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum 
of  the  assessed  value  of  taxable  property  therein,  without  the  assent 
of  two-thirds  of  the  qualified  voters  thereof,  at  an  election  for  that 
purpose  to  be  held  :ih  may  be  prescribed  by  law;  but  any  city  the  debt 
of  which  does  not  exceed  seven  per  centum  of  the  assessed  value  of 
the  taxable  property  at  the  timo  of  the  adoption  of  this  Constitution 
p.  ay  be  authorized  by  law  to  increase,  at  any  time,  the  amount  of  said 
(''lit,  three  per  centum  upon  such  assessed  valuation."  Paragraph  2 
of  the  same  article  ;ind  section  is  as  follows:  Paragraph  2,  County 
and  city  bonds,  how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  snail  incur  any  bonded  indebted- 
ness under  the  provisions  of  this  Constitution,  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  assessment  and  collection  of  an 
annual  tax,  sufficient'  in  amount  to  pay  the  principal  and  interest  of 
said  debt,  within  thirty  years  from  the  date  of  the  incurring  of  said 
indebtedness." 

MUNICIPAL  BOND  ISSUES. -In  December,  1897,  a  very  im- 
portant law  governing  issues  of  bonds  by  counties,  municipalities  and 
other  civil  divisions  in  Georgia  was  passed.  This  law  provides  for 
having  the  Superior  Court;  determine  the  validity  of  proposed  bond 
Issues,  and  Judgment  in  the  affirmative  having  been  given,  the  bonds 
thereafter  can  never  be  called  in  question.  See  Chronicle  of  Jan.15,'98. 

ASSESSED  VALUATION.  -The  State's  assessed  valuation  (whioh 
is  not  over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows : 

Personal  Tax  Per 

Years.      Real  Estate.        Property.     Railroads,  Sic.      Total.      $1,000. 

1905 $4-90 

1904. ...$270,031,297  $186,276,778  $73,863,476  $530,171,551  4-80 
1903  ...  259,276,348  173,717,525  71,624,074  502,617,947  500 
1902....  247.471,213  164,626,860  55,212,573  467,310.646  6-30 
1901....  243,468,385  161,323.752  51,554,897  456,347,034  5-44 
1900....  237,547,883  150,606,530  45,169,278  433,323,691  5-20 
1897....  236,086,309   133,948,605  42,286,457  412,321,369  5-21 

1890 225,054,915   152,311,869  38,462,161  415,828,945  3-96 

1885 179,946,059  119,200,739  22,548,818  321,695,616  3-50 

1880 139,657,250   99,276,876  12,490,525  251,424,651   350 

1875 261,755,884        261,755,884   .... 

1870 226,119,519        226,119,519   . 
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POPULATION.— The  population  of  Georgia  has  been  as  follows 


1820 340,985 

1810 252,433 

1800 162,686 

1790 82,548 


1900 2.^16,331  |  1860 1,057,286 

1890 1,837,353  I  1850 906,185 

1880 1,542,180  I  1840 691,392 

1870 1,184,109  !  1830 516,823 

Tho  proportion  of  the  colored  population  was  47-02%  in  1 880,  46-8% 
in  1890  and  46-7  in  1900.  In  number  blacks  were  384,613  in  1850  ; 
465,698  in  I860;  545,142  in  1870,  725.133  in  1880  and  858,815  in 
1890  and  1,034,813  in  1900.       

Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  GEOEGIA. 

For  reports  not  given  in  alphabetical  order  in  the  following, see  "Addi- 
tional Statements"  at  end  of  this  Stale. 

ALBANY. — A.  J   Lippitt,  Mayor. 

This  city  is  in  Dougherty  County, 
LOANS—  When  Due. 

Water- Works  and  Sewerage— 
6s,  g.,  Jan.,  $52,00001906  to  1918 

$4,000  due  yearly  on  Jan.  15. 
5s.  g.,  J&J,  $12,500 c 1921 

Electric  Light  Bonds— 
5s.  g.,  M&N,  $25,000  c 1923 

WATER  AND  LIGHT  BONDS— 

58,'05,g. ,  J&J.S1   ,000. . .  1 900-1915 
($1,000  yearly  on  July  1.) 


INTEREST  is  payable  at  New  York  City. 

AMERICUS.— T.H" 


Water  &  Lt.  Bonds  (Con)— 
4s,  J&J,  $25,000  o July,  1931 

Refunding  Bonds— 
6s,  Jan  15, $9,000  c.Jan.  15,1921 
Bonded  debt  Nov.,  1905 .  $132,500 
Total  valuation  1904 3.000,000 

Assessment  about  actual  value. 
City  tax  rate  (per  M.),  1904..  $8-75- 

Population  1890  was 4,008 

Population  in  1900  was 4,606 


HawkeS;  Olerk  and  Ta>«8 

This  city  is  in  Sumter  County 

LOANS—  When  Due. 

Building  Bonds— 
68,  g.  A&O,  $30,000... Apr.  1, 1920 

Sewer  Bonds— 
6s,  g,  A&O,  $35,000.. Apr.  1, 1919 

Improvement  Bonds  1898— 
4s,  g,Jan.  1, $35,000... Nov.  15, '27 

Water  Bonds— 
6s,  Jan.  1,$1 2,000..  Jan.  1. 1907-17 
$2,000  due  every  2  years. 

INTEREST  on  the  $14,000  water  bonds  and  on  the  $35,000  im- 
provement bonds  is  payable  at  New  York  or  at  Americus;  on  all  other 
bonds  by  Hambleton  &  Co.,  Baltimore,  Md. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 


6s,  g,  A&O,  $25,000.. Sept.  1, 1920 
Bond.  debtNov.  1905....  $129,500 

City  has  no  float'ng  debt. 
Total  valuation  1904  ...2,900,000 
Assessment  about  65%  aotual  val. 
City  tax  (per  $1,000)  1904.  ..1300 

Population  in  1890  was 6,398 

Population  in  1900  was 7,674 


&  Treasurer. 


a  Tt-r-civre:       5  J.  f.  Rhodes,  Mayor. 

AiriiilNS). —  ^W.  w.TURNER,  Clerk 

Athens  is  the  county  seat  of  Clark  County.    On  January  1, 1904, 
the  corporation  owned  property  valued  at  $347,914  20. 


When  Due. 


4s,  J&J, 


Street  Improvement  Bonds— 

J  $69,000.July,1906to'28 

I    13,000....  July  1,  1929 

Bond.  debt.  Sept.  1905... $315,000 

Total  valuation  1904 ....  6,156,527 

Assessment  about  aotual  value. 

Tax  rate  (per  M)  1904 $1000 

Population  1890  was 8,639 

Population  1900  was 10,245 


LOANS 

City  Hall  Bonds 
48.  M&S,  $50,000.  ...Sept.  1, 1933 

School  Bonds  1896— 
5s,  J&J,  $20,000 July  1, 1916 

Water  Bonds  1892— 
5s,  M&N, $17,000. Nov.  l,1906-'22 

($1,000  due  yearly.) 
5s,  M&N,    96,000.... Nov.  1, 1922 

Sewer  Bonds  1891  and  1900— 

5s,  J&J,  $25,000 July  1, 1921 

4s.  Julyl,  25,000.  July  1,  '06  to  '30 

INTEREST  on  water  works  bonds  payable  at  N.  Y.  and  Athens;  on 
the  city  hall  bonds  at  New  York;  all  other  bonds  at  Athens.  All  cou- 
pons are  receivable  for  oity  taxes. 

DEBT  LI  Ml  TED  by  State  Constitution  to  7  p.  o.  of  assessed  valuation. 
TAX  FREE.— All  the  bonds  are  exempt  from  oity  taxation. 

ATLANTA 5  JA8-  G-  WOODWARD,  Mayor. 

k„     '     7  Z  iJ.  H.  GOLDSMITH,  Comptroller. 

Atlanta  is  the  county  seat  of  Fulton  County.  Incorporated  in  1847. 
In  1893  the  city  of  West  End  was  annexed  and  $52,000  of  bonds  as- 
sumed. 


_    LOANS—                   When  Due. 
Past-due  bonds $2,000 

Capitol— 
6s, J&J,    $55,500.... Jan.   1,1914 

Redemption— 
5b,  J&J,  $68,500.. July  1,  1911 
5s,  J&J,  52,000.. Sept.  1,  1915 
4*28,  J&J,  116,000..July  1,  1916 
4i28,  J&J,  22,000.. Jan.  1,  1917 
4*28,  J&J,  21,500.. Jan.  1,  1918 
4^8,  J&J,  25,000.. Jan.  1,  1919 
4iss,gJ&J,  289,000.. Jan.  1,  1922 
4^s,gJ&J,  46,000.. Deo.  31,1924 
4s,  J&J,  124,000..  Jan.  1,  1920 
4s,  J&J,  36,000..  Jan.  1,  1921 
4s,g.,  J&J,  36,000..  Jan.  1,  1923 
48,g.,J&J,  46,000. .Jan.  1,  1926 
4s,g.,J&J,      74,000..  Jan.  1,  1927 


Redemption—  (Con. ) — 
4s,g.,J&J,  $275,000.  Dec.31, 1928 
4rt,g.,J&J,    399,000.. Deo.  31,1933 
3i2B,g.,J&J,41fc,OOO.Deo.  31,  1931 

Sewer  Bonds— 
3iflS,g  ,J&J,  $250,000  c.July  1/33 

AVater— 
7s,  J&J,  $28,000.. Jan.  1,  1907 
4i2S,gJ&J,  500,000.. Jan.  1,  1922 
4s,  J&J,  18,000..  Jan.  1,  1907 
4s,g.,J&J,  182,000  .  May  31, 1923 
3iflS,g.,J&J,200,000..July  1,  1931 
3i«s,g.,J&J,150,000..Julv  1,  1933 

Piedmont  Park  Bonds— 
5s.  J&D  10, $60,000    June  15.1911 

West  End  Bonds  (assumed)— 
5s,    A&O,  $50,000.. .Apr.  1,  1910 


PAR  VALUE.— Bonds  are  in  pieces  of  $100  and  multiples  of  same. 

INTEREST  is  payable  in  Atlanta  and  at  the  Nat.  Park  Bank,  in 
flew  York.  All  issues  carry  tax- receivable  coupons. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 
twoik     *  ;.  .,  ^      ,^"-1''05-  Jan-  x> 1904-  Jan- 1.1903.  Jan.  1,1902. 
Total  bonded  debt       $3,541,500    $3,481,500    $3,081,500    $3,081,500 
Water  debt  (included)   1,078,000      1,523,000      1,373  000      1,373  000 

On  Jan.  1,  1905,  the  floating  debt  aggregated  $184,961  51. 

A  sinking  fund  has  been  established  consisting  of  money  set  aside 
from  taxes  of  $94,619  18  per  annum. 

-7<&SS.ET,i?,'~Tile  ,total  assets  on  Jan.  1,1905,  aggregated  $11,770,- 
J„  Al»e£'kl£  includes  cash  to  the  amount  of  $287,412  62,  sinking 
lund  $368,997  58,  water  works  plant  $4,000,000  and  other  property, 
including  public  buildings,  bridges,  permanent  street  pavings,  Eewers, 
curbing,  etc..  valued  at  $7,114,375  17 

DEBT  LIMITATION.- The  State  Constitution  forbids  increase  of 
oity  s  debt  beyond  7  p.  c.  of  real  and  personal  value.  The  borrowing 
ability  witbin  the  constitutional  limit  Jan.,  1905,  was  $1,383,700  43. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  the  city  tax. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  ijj 
actual  value)  and  tax  rate  have  beeu  as  follows  : 


The  total  tax  rate  (per  $1,000)  for  1901  was  $22-30,  being  made  up 
of  the  State  and  county  tax,  $980,  and  city  tax  proper,  $12-50. 

POPULATION  in  1904  (estimated),  120,000;  in  1H00  (Census)  lt 
was  89,872;  iu  1890  it  was  65.533 :   in  1880  it  was  37.409. 

A  ttpttct  a         5  RICHARD  E.  ALLEN,  Mayor. 
AUbUbl  J\. —  I  PHILIP  8.  NORTH,  Treasurer. 

Augusta  is  the  county  seat  of  Richmond  County.  Incorporated  as  a 
city  Jan.  31, 1798.  [$i80,00  >  bonds  awarded  on  Oct.  30  to  refund  the 
6s  due  Dec.  1,  1905,  and  Feb.  1,  1206.    V.  81,  p.  1392.] 


LOANS- 
NAME  AND  PURPOSE 
Bonds  lettered  A  A  1880  c 6 


Real 
Tears.  Estate. 

1904 $43,333,000 

1903 45,967,131 

1902 43,597,81^ 

1900 41,456,943 

1898 42.474,850 

1895 42,230,330 

1891 34,502,618 

1888 25,590,681 


Personal 
Property. 
'$19,397,018 
13,628,201 
13,771,794 
13,023,345 
11,666.705 
11,913,165 
14,205,332 
9,003,517 


Total  Assessed 
Valuation. 
$67,730,018 
59,595,332 
57,369,612 
54,480,288 
54,141,555 
54,143,545 
48,707,950 
34,594,198 


The  personal  property  for  1904 'includes  the  valuation  of 


Oity  Tax 
per  $1,000. 
$12-50 
12-50 
12-50 
1250 
12-50 
15-00 
1500 
15  00 
railroad 


-Interest. — , 
P  .01.  Payable. 
J&D 
F  & 
M  & 
F  & 
F  & 
M  & 
A  & 
J 

M 

M 
A 
A 
A 
M  & 

J    & 

M&N 

A&O 

M&N 

J    & 

J    & 

J    & 

J 


-Principal, 


When  Dice.   Oulstand'g. 


1, 
1, 
1, 


do  BB  1883  c 6 

do  F  1 1883o 6 

do  D  1885o 6 

do  RB  1889  c 5 

do  CB  18910 5 

do  EE  1886  c 4i2 

do  RB  1892  c 4>a 

do  1893o 4 

Refunding  bonds    1894  0.  .       4^ 

do  do        1895  c 4^ 

do  do         1896  c 4*2 

do  do        0 4 

do  do         1898  0 313 

do  do         1899  0 313 

do  do         1899o 3*3 

do  do         1900  c.   ...     3^ 

do  do         1901c 4 

do  do         1901c 4 

do  do         1902  c 4 

do  do         1903  c 4 

do  do         1904  c 4 

Bonds  past  due  but  not  yet  presented  for  payment 
PAR  VALUE  OF  BONDS.— The  bonds  of  this 
$100,  $500  and  $1,000  each. 
TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  oity  tax. 
OPTIONAL.-  None  of  the  bonds  are  payable  before  maturity. 
INTER  EST  is  payable  in  Augusta,  and  all  coupons  are  tax -receivable. 
TOTAL  DEBT,   Etc.— The  city  on  Jan.  1,   1905,  had  a  bonded 
debt  of  $1,742,900  and  a  floating  debt  of  $127,996.    The  following 
statement  shows  Augusta's  total  bonded  debt  (including  the  water 
debt)  on  the  flrst  of  January  of  eaoh  of  the  years  mentioned. 


D 
J 
J 
J 


Deo. 

Feb. 

Nov. 

Feb. 

Feb. 

May 

Oct. 

Deo. 

Mar. 

May 

Apr. 

Apr. 

Apr. 

Mar. 

June  1, 

Nov.  1, 

Apr. 

Nov. 

Dec. 

Jan. 

Jan. 

Jan. 


$148,400 
39,000 

200,000 
45,000 
25,000 

105,000 
24,500 

115,000 
98.000 

104,000 
88,000 
56,000 
62,000 

100,000 
48,000 
66,000 
82,000 
65,000 
23,000 
85.000 
56.000 

106.000 

2,000 

city  are  in  pieces  of 


1905 
1906 
1913 
1915 
1919 
1921 
1916 
1922 
1923 
1,  1924 
1,  1925 
1926 
1927 
1928 
1929 
1929 
1930 
1930 
1931 
1932 
1933 
1934 


1. 
1. 

1, 

1. 

1, 
1. 


Tears.       Bonded  debt.  I  Tears        Bonded  debt. 

1905 $1,742,900  I  1899 $1,749,800 

1904 1,743,300)1898 1,750,800 


1903 1,746,700 

1902 1,746.700 

1901 1,748,000 

1900 1,749,800 


Tears.       Bonded  debt. 

1892 $1,751,300 

1891 1,748,800 

1883 2,061,000 

1880 2,039,000 

1877 2,014,750 

1872 1,383,750 


1897 1,749,800 

1895 1,752,800 

1894 1,750,800 

1893 1,750,800 

DEBT  LIMITATION— The  Constitution  of  the  State  of  Georgia 
adopted  in  1877,  limits  municipal  indebtedness  in  this  State  to  7  per 
eent  on  the  amount  of  taxable  property.  Augusta's  debt  at  that  time 
was  in  exoess  of  that  limitation  and  still  is.  "Therefore  under  no  cir- 
cumstances can  the  debt  of  the  city  be  increased.  No  bonds  can  be 
lawfully  issued  except  for  the  purpose  of  retiring  old  issues  as  they 
fall  due.  No  obligation  of  this  city  has  ever  been  repudiated  or  soaled. 
CITY  PROPERTY.— The  oity  owns  its  water  works,  valued  In  1905 
at  $1,000,000,  the  Augusta  Canal,  valued  at  $2,000,000,  and  $300,000 
In  other  good  real  estate  within  city  limits.  The  net  annual  in- 
oome  from  water  rents  (canal  and  water  works)  was  reported  In  1904 
as  $99,825  99  and  increases  yearly  from  new  industries  and  new 
extensions  of  water  mains.  This  income  more  than  meets  the  interest 
($83,762  75  in  1901)  on  the  bonded  debt.  The  city  receives  $15,600 
yearly  for  certain  railway  franchises,  whioh  will  be  inoreased  by  op- 
eration of  the  new  State  franchise  tax  law.  The  city  also  receives 
$12,000  per  annum  from  corporations  for  use  of  certain  streets. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  given  below.    In  1897  the  assessed  valuation  of  all 
real  estate  was  reduced  10  per  cent  and  in  1899  and  in  1900  5  per  cent 
was  deducted.    Assessment  is  said  to  be  about  80  p.  o.  of  aotual  value. 
Meal  Personal        Total  Assessed      Oity  lax. 

Tears.  Estate.  Property.  Valuation.       per  $1000 

1905 $13,975,546        $6,362,527        $20,338,073        $12-50 

1904 13,852,350  6,089,934  19,942,284  12-50 

1903 13,658,125  5,902,078  19,560,203  12-50 

1902 13,537,680  6,127,060  19,664,740  12-50 

1901 13,409,383  5,958,239  19,367,622  1250 

1900 13,063,301  5,498,375  18,561,676  12-50 

1899 13,536,602  5,243,474  18,780,076  12-50 

1897 14,190,435  4,820,000  19,010,435  12-50 

1895 16,588,350  5,931,832  22,520,182  12-50 

1891 16,041,973  5,309,326  21,351,299  1250 

1880 9,010,960  5,028,107  14,039,067  1583J* 

Railroad,  telegraph,  telephone  and  express  companies  ($1,446,361  for 
1905)  return  city  property  directly  to  state  authorities,  and  is  not 
included  In  foregoing  figures. 

The  total  tax  rate  in  1905  was  $2460  per  $1,000.  This  includes 
State  tax,  $4-90;  county  tax,  $4-60;  school  tax,  $2-60,  and  city  tax 
proper,  $12-50. 

POPULATION.— In  1904,  43,381;  in  1900  (Census)  39,441;  in  1890 
population  was  33,300;  in  1880  it  was  21,891. 

BRUNSWICK.— N.  D.  Eussell,  City  Olerk. 

County  seat  of  Glynn  Countv.    Incorporated  Feb.  22, 1856. 

LOANS—  When  Due.    Ass'dvaluat'n,'05(est.)$5,400,000 

Sewer  Bonds —  Assssement  at  about  face  value. 

5s.  J&J,  $236,000  o.  .Jan.  1, 1921    City  tax  (per  $1,000)  1905.  .$14-00 

Compromise  Bonds—  |  Total  tax  (per  M.)  1904 26-25 

78,  J&J,  $62,l50o 1909    Population  in  1890  was 8,459 


Bonded  debt  Jan.  1.  '05..$298,150 
Floating  debt  and  notes..  30,566 
Total  debt  Jan,  1,1905..    328,716 


and  telegraph  and  telephones  companies  to  the  amount  of  $4,501,341 


Population  in  1900  was 9,081 

Population  in  1905  (est.)  ..12.500 
Interest    payable   in   Brunswick 
and  New  York  City. 
The  sinking  fund  receives  annually  $1,000 

CLARKE  CO. 

County  seat  is  Athens 
LOANS—  When  Due. 

Road  Improvement  Bonds  - 
4s,'04,  g  ,  )  $13,500.  July  1  ,'06  to'l 4 

J&J,  }  60,0  O.J ulyl,'15to'29 
$100,000)  25,0C0Julyi,'30tO'34 
Bond,  debt  Sept..  1905. .$129,500 

Count*  has  no  floating  debt. 

INTEREST  is  payable  in  Athens  or  New  York. 

(HOT    TTAA"P!T  ic:         5  L.  H.  CHAPPELL,  Mayor. 
OLJl_,UlVlJ=}UO. —  lu.  M.  MOORE,  City  Clerk. 

County  seat  of  Muscogee  Co.  Incorporated  1828.  An  iasue  of  $250,000 
4%  25-year  bonds  was  voted  Deo.  4,  1902,  to  build  a  new  water  plant; 
but  the  issuance  of  these  bonds  has  been  delayed  by  litigation.  Sev- 
eral suits  have  been  insi  ituted  challenging  the  ri«ht  of  the  city  to  build 
the  water  works.  The  flrst  of  these  raised  a  point  as  to  the  validity  of 
the  bonds  and  involved  the  question  as  to  whether  interest  which  has 
not  yet  become  due  should  bo  considered  i  u  figuring  the  debt  limit 
The  State  Supreme  Court  on  Mar.  12, 1903,  held  that  unaocrued  inter- 


T.  P.  Vincent,  Chair.  B'd  Com'™. 


Value  of  Co.  property  *0*.$125,000 

Assessed  valuat'n  1905.$8,000,000 

Asseesm't  abont  %  actual  value. 

8tate&Co. tax  rate(perM)'04.  $8-50 

Population  in  1890 15,186 

Population  in  1900 17,708 
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est  is  not  part  of  the  debt;  V.  76,  p.  667.  Another  suit  was  brought, 
this  time  in  the  United  States  Circuit  Court  by  the  Meicantile  Trust  & 
Deposit  Co.  of  Baltimore  (trustee  for  the  bondholders  of  the  Columbus 
Waier  Works  Co.),  to  prevent  the  issuance  of  the  above-mentioned 
water  bonds.  Oq  April  22, 1905,  Judge  Newman  of  the  United  States 
Circuit  Court  dismissed  this  suit  for  want  of  jurisdioion.  An  appeal 
was  taken  to  the  Supreme  Court  of  the  United  States,  but  the  case 
had  not  bee n  heard  up  to  Nov.  1,  1905.  See  V.  77.  p.  311  and  262;  V. 
79,  p.  2163  and  2599;  V.  80,  p.  1985. 

LOANS  When  Due.  I  BkidohPolice&Firb  Dept.Bds.- 

Redemption  Bonds—  |  4s'04i?  A&O,$3s.<>00c.Oct.l,"06-24 

$5,500  e  ..Jan.  1, 1906  I  Bond,  debt  Apr.  1,  1905.  $524,500 

10,500  o....Ian.  1,  1907  i  Value  city  property 375,250 

11.000  c.Jan.  1,  1908  !  Assessed  valuation  real  9,317,755 
[258,000  c.Jan.  1, 1909  I  Assessed  valnation.p/sl  5,000,100 
4138,  J&J,    55,000  c.Jan.  1, 1927  |  Total  valuation  1905..  14,317,755 


5s,  J&J 


J 


4*28,  J&J,  50.000  c.Jan.  1,  1928 
4s,g.,J&J,  17,500  c.Jan.  1,  1935 
3i«8.g  .J&J.49.000  c.Jan.  1,1931 

Bridge  Bonds— 
4s,  g.,  J&J,  $28,000  c.Jan.,  '06-12 


Assessment  abt.90p.c.a  ctual  val  ue 
Tax  rate  (per  $1,000)  1905. $1950 

Population  in  1890  was 17,303 

Population  in  1900  was 17.614 

Population  in  1905 .20,764 


PAR  VALUE  $500  and  $1,000.  Bonds  carry  tax  receivable  ooupons 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
TAX  FREE.— The  city's  bonds  are  exempt  from  taxation. 


GAINESVILLE.— H.  E.  Mundt,  Clerk. 

County  seat  of  Hall  County.    Bonds  are  exempt  from  city  tax. 


LOANS—  When  Due. 

Refunding  RR.  Bonds— 

4^8 ,$30,000o...  July  1, 1930 

4^8 ,    20,000c... July  1,1931 

Improvfment  Bonds— 
4s ,$50,000o July  1,1932 

Water  and  Light  Bonds— 
6s,     ,$40,0000..  July  1,1920 

INTEREST  is  payable  In  New  York, 


Bond,  debt  Aug,  1904...  $140,000 
Assessed  val'tion,  1904.$3,08t,226 
Assessment  is  about  actual  value. 
Total  tax  (per  M.)  1903  ....  $2000 

Population  in  1890  was 3,202 

Population  in  1900  was 4,382 


r- 1>  TTTTTT  TvT         5  W.  B.  DREWRY,  Mayor. 
U-r-ll-T  r  UN. —  }THOS.  NALL.  Clerk  and Tren surer. 
81tuated  in  Spalding  County.    Incorporated  :ieo.,  1843. 


LOANS—  When  Dae, 

Electric  Light  Bonds— 

6s.  g.Jnn.,  $11,000  c. ..19061916 
($1,000  due  yearly  on  Jan.  1.) 
Light,  Wat»r&Sewek  Bonds  - 

58.''  4  J  i.J.*100,000o.l912tol930 
Water  Bonds— 

6s,  g,  F&A,  $3,000,  0...  1906- 1908 
($1,000  due  yearly  on  Feb.  1.) 

6s,      F&A.  $30,000c...  19091923 
($2,000  due  yearly  on  Feb. 


Bonded  debt  Sept.  1.1905.$144,000 
Water  debt  (included)...       tfc.OOO 

No  floating  debt. 
Total  valuation  1905. ...2,999,145 
Assessiu't  on  realty  at  full  value; 

on  per.  at  about  'h  actual  value. 
Total  tax  per  $1,000  1905..$/1'20 

Population  in  1890  waa 4,503 

Population  in  1900  was 6.857 

Population  in  1905  (est) 7,500 


1.) 

INTEREST  on  sohool  bonds  Is  payable  In  Griffin;  on  electric-light 
and  water  bonds  in  Griffin  and  N.  W.  Harris  «&  Co.,  New  York  City. 


\  BRIDGES  SMITH,  Mayor. 
}  A.  R.  - 


MACON .       )  x.  R.  TLN8LEY.  Treasurer. 

Macon  is  the  county  seat  of  Bibb  County.  Incorporated,  1824.  In 
1878  the  interest  on  •jome  of  the  city's  bonds  was  passed  and  in  1880 
the  entire  debt  was  funded  into  sixes.  Since  that  date  interest  has 
been  promptly  paid 


LOANS—  When  Dne. 

Bridge  &  Improv'm't  Bonds!  — 
3s,Q— J.,  $63,000  0 1931 

Deficiency  BoNost  - 
4^>s,  g.,Q— J,  $43,000c.Oct.  1, 1926 

Funded  Debt  Bonds. 
6s,  Q.—  J,  $-467,000  c.Jan.  1,  1910 

Market  Hodhe  Bonds.t 
5s,  Q-J,    $20,000.... Jan.  1,1917 

Paving  Bonds— 
4i2S,g., Q-J  .$130,000  C.Oct,  1.1926 

Sewek  andTo wn  Hall  Bonds- 


Sewer  BONDSt— 
5s,  g„  Q-J,  $155,000  C.  Julv  1,  '23 
Bonded  debt,  Sept.  1/05.  $937,000 

Floating  debt 157,369 

Total  debt  Sept,  1905.  .1,049,369 

Sinking  fund 352,934 

Net  debt  Sept  1, 1905...  741, 426 
Assessed  valuat  n,  real.10,577,64* 
Assessed  valua'n  pers'l.. 7, 230,493 
Total  valuation  1905.. .17,80s,  141 
Assessm't  about  *j  to  %  actual  val. 


City  tax  (per  M.),  1904 $12  50 

i  *4,000.  c  Jan.l,06-'09  I  Value  of  city  property.... $382,500 

4s,  g-,Q.J.,<  40,000.  o  Jan  1  '--0'29  |  Population  1890 2-\746 

(  15.000  c  Jan.l,'30-'34  I  Population  1900.     . 23.272 

,.  ,Qn.  (    20,000cApr.l.'  0  to'  19  ,  Population  in  3904  (eat.)... 32,000 
*  „'„*'-;    ]0,OOOoApr.l,'20to'29 
quar.,    ^    lo,O00cApr.l,*30  to'34  > 

t  The  market  house,  Fewer,  deficiency,  and  bridge  and  improvement 
bonds  are  all  held  in  the  sinking  fund. 

INTEREST  is  payable  in  Macon  and  coupons  are  tax-receivable 
On  sewer  and  paving  bonds  interest  is  payable  in  gold. 

TAX   FREE.— All  of  the  bonds  are  exempt  from  city  tax. 

NEWNAN.-A    R.  Burdett,  M'wnr. 

This  city  is  in  Coweta  County.    Incorporated  1825. 

I     School  Bonds— 

6s.  J&J,  $7,000 1906  to  1 909 

Bonded  debt  Sept.  1,  05.    $88,000 

I  Sinking  fund 4,«-00 

Water  sink,  fund  (incl.).         3,000 

I     Citv  has  no  floating  debt. 

I  Total  valuation  19"5     ..2,750.000 
Assessment  about  *2  actual  value. 

I  Total  tax  (per  $1,000)1905. $1400 

Population  in  1890  was 2,859 

Population  in  1900  was 3,654 


LOANS—  When  Due. 

Water  Bonds— (Gold)— 
6s,  J&J.  $45,000....  Jan.  1,  '06'23 
Sewer  Bonds. 

4s.  J&J.  $20.000 1923  1.)  1929 

$2,000  yearlv   1923    and    1924, 
$3,000    yearly    1925   to    1928, 
and  $4,000  in  1929. 
Electkic  Light  Bonds  - 
5s,g.'04,J&J.$20,000c  Jan. 1, "25-35 


I  Population  In  '.90S  (est) 5,500 

INTEREST  on  the  water  bonds  is  payable  at  the  Fourth  Nationa! 
Bank.  New  York  City,  and  at  the  Treasurer's  office,  Newnan. 
TAX  FREE.— All  bonds  are  exempt  from  city  tax. 


rlCJJVl  tL,. —  }  HALSTED  SMITH.  Clerk. 
Rome  is  the  county  seat  of_Floyd  County.    Last  cha  iter  Sept.,  1883 


.Jan. 


LOANS 

Funding  Bonds— 
5a, J&J,    $33,000  0... 

Refunding  Bonds— 
4*28,  J&J,  $163,000  c.July  1 

Water  Bonds— 
6s.  J&J.    $84,100  C... Jan..    1909 
Bond,  debt  Oct.  1, 1905..*280,000 


When  Due.— 
1912 
1926 


City  has  no  floating  debt. 

Sinking  fund.. $15,000 

Assessed  valua'n,  real... 3, 188,075 
Assessed  valua'n,  pers'l. 1,976,834 

Total  valuation  1905 5,161,909 

Tax  rate  (per  M.)  1904 1000 

Population  i890 6,957 

Population  in  1900  was 7,291 


INTEREST  is  payable  in  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  the 
oity  made  an  adjustment  of  hor  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $5,000  per  annum  over  expenses. 

DEBT  LIMITATION.—  7%on  assessed  valuation  of  taxable  property 

CI  A  \r  A  MM  A  T-T         $  HERMAN  MYERS.  Mayor. 
£>A  V  >\  IN  NAH. —  Jr.  8.  HARDEE,  Treasurer. 

Savannah  Is  the  county  seat  of  Chatham  County.  Incorporated  178  », 
Prior  to  t lie  yeai  1876  the  city's  bonds  were  all  7s,  but  through  a  com- 
promise all  but  $3,300  of  the  old  bonds  ha\  e  been  exchanged  for  new 
ones  hearing  5  per  cent  tax-receivable  coupons. 


LOANS- 
NAME  AND  PURPOSE. 
Redemption  bonds  c... 
do               do      c. 
Old  bonds c  


, — Interest. — . 
P.  OL  Payable. 
1879    5         Q— F. 
.1883    5  Q— J. 


-Principal. 


When  Due.  'Outstand'g. 
Feb.  1,  1909  $2,766,000 
July  1,  1913        255,650 

3,300 

PAR  VALUE  OF  BONDS.— Bonds  are  for  $50,  $100,  $300,  $500  and 
$1,000. 

INTEREST  is  payable  in  Savannah,  and  in  New  York  at  the  Ameri- 
can Exchange  National  Bank.    Coupons  are  tax  receivable. 
TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  eity. 

TOTAL  DEBT.—  Jaw.  1, '05.  Jan.  1,'04.  Jan.X.  1903.  Jaw.1,'02. 
Total  bonded  debt.. ..$3,024,950  $3,068,550    $3,110,550   $3,154,650 

The  oity  has  no  floating  debt.  No  sinking  fund  is  held  by  the  city, 
but  about  $46,000  of  its  bonds  are  purchased  annually  and  canceled. 

WATER  WORKS.— The  water  works  owned  by  the  eity  were  built 
In  1853-4,  and  subsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION.— The  city  is  debarred  by  State  law  from  issu- 
ing more  bonds. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
\  of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Personal 

Properly. 

$12,455,9*65 

12.494.700 

11,791,620 

11,007,880 

11,070.935 

10,877,325 

10,660.052 

10,629,258 

9,161,362 

11,800,000 

8,112,997 

The  total  tax  rate  (per  $1,000)  in  1904  was  $27-00,  Including  State 
and  county  tax  $12  50  and  city  tax  $14-50.  The  above  tax  rate  is  the 
gross  rate;  10  per  cent  rebate  is  allowed  on  oity  taxes  if  paid  within  a 
certain  time. 

POPULATION— In  1903  (under  extended  limits)  the  estimated 
population  was  80,000;  in  1900  (Censusj  it  was  54,24<t;  in  1890  it  was 
43.189;  in  1880  it  was  30,709. 


Tears. 

Real  Estate. 

1905.... 

$27,7^5,636 

1904.... 

29.3^6,642 

1903.... 

28,975,057 

1902.... 

28,044,040 

1901.... 

27,290,022 

1900.... 

26,480,274 

1899.... 

25,820,795 

1897.... 

24,430.678 

1895.... 

24,766,336 

1890.... 

20,000,000 

1885.... 

13,055,969 

Total 

Tax  Rate 

Valuation. 

per  $1,000 

$40,181,601 

$14.50 

41,851,3)2 

14  50 

40,766,677 

1450 

39,051,920 

14-50 

38,360,957 

14-50 

37,357,599 

1450 

36,480,847 

14-50 

35,059,936 

14-50 

33,927,698 

1500 

31,800,000 

1500 

21,168,966 

21-25 

VALDOSTA.-jXi  BRIO«S,  Mayor 


This  city  is  in  Lowndes  County. 

LOANS—  When  Due. 

Sanitary  Sewer  Bonds— 

SB,  g.  J&J,  $35,000  0 1929 

58,  g.  J&J,    25,000  o 1930 

Street  Paving  Bonds - 
4s  '04,  Aug.  $15,000  cAug.15, '34 

Fire  D.-pt.  Bonds— 
4s,  '04.  Au?  ,  $5,0(  0  o  Aug.  15,  '34 

Water  Works  and  City  Hall 


VARiSEDOE.  Clerk. 
Incorporated  1860. 
I  Bond,  debt  Oot,  1905.  ..$159,000 

I  Floating  debt... 3,400 

I  Total  debt  Oct.,  1905.. ..    162,400 

I  Sinking  fund 13,367 

Assess'd  valuation  1901.3,223.000 
Assessment  is  %  actual  value. 
Totil  tax  (per  $1,000)  04.  .$19-50 

Population  in  1890  waa 2.854 

1  Population  in  1900  was 5.613 


lis,  LVrJ,  $43.000  0. ..Jan.  1,1924  '  Population  in  1905  (est.).. -.8,000 

Public  School  Bonds— 
58,  '03,.I&J.$35,000cJan.l5,1935  | 

INTEREST  payable  in  New  York  or  Valdosta. 

TAX  FREE.— AH  bonds  of  this  city  are  exempt  from  taxation. 

WAYCROSS.- 

Thlsclty  is  the  county  seat  of  Ware  County. 
When  Due. 


Bonded  debt  May  1,1905.  $105, 000 
Assessed  valuatl'n  1904.2.440,000 
City  tax  (per  $1,000)  1904. $1100 

Population  in  1890  was 3,364 

Population  in  1900  was 5,919 

Population  in  1905  (est) 8.000 

Interest  on  the  sewer  bonds  is  payable  in  New  York. 


LOANS- 
Sewer  Bonds— 
58,  J&J,     $50,000.... Jan.  1,1930 

Water  6e,  «r.,  30,000 1920 

Academy  6a,  g. ,  25,000 1924 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  dlvlaions 
In  the  State  of  Georgia  which  have  reported  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  in  1900. 

Total  Assessed       Tax        Popu- 

Location—  Debt.      Assets.     Valuat  n.    Rate.      lotion. 

$               $  $  $ 

42,000  33,000 
57,000    


Barnesvllle  «),  Pike  Co. 
Carrollton  (C),  C*rroll  Co. 


1,112,000 

9ro,000 

1,300,000 


CarterBville,  Bartow  Co 45,000 

Chatham  County     70,000    31,113,134 

Dalton(C),  Whitfield  Co....  68.500  59,500     ?  ,000.000 
Dawaon.  Terrell  Co. f3,<>00    1/50,871 


10  00 

12-50 

900 

7-50 

1000 


4,917 
1,998 
3.135 
71,239 
4.315 
2  926 


Dougherty  Co. 


65.000     4.037.S68     14.119 


Dublin.  Laurens  Co 70,000    2,051,192 

Early  County 40,000  64,000     2.750,000 

Elbert  County 38,500    2.4 '2,722 

Elherton,  Elbert  Co 69,000    1,600,000 

Kltzgerald,  Irwin  Co 51,000    1.505,016 

Fort  Gaines,  Clay  Co  . .  30.0oo  5<>,orO         505.000 

Fort  Vallev.  Houston  Co...  37,0  0       900         651,000 

HawkinsvilleiC)  I'ulas-ki  Co.  50,000    l.OO'.OOO 

Jefferson  County  ..  50,000    2,864,255 

La  Grange  (C),  Troup  Co...  41,000  62.984 
Madison  <C),  Moi«an  Co...    25,000  21,000 

Mom  oe,  Walton  Co 55,000    

Moultrie  (O)   Colquitt  •>>...  45,000  30,000 
Bnmrnerv.  (V),  Richm'd  Co.  86,000    


2,500,000 
1,250,000 
900.'  0() 
1,000.000 
1,777,953 


Troup  County M1.0OO    4,500,000 

Washington  <C), Wilkes  Co..  39.000     1.200,000 

Wilkes    Co....     40.000        ....  2,824,930 

(C)— City.    (T)-Town.     (V) -Village. 


1000 

800 

820 

1000 

10  00 

10  00 

1000 

10  00 

6  50 

8;50 

600 
12  00 
10-00 

5  00 
22  20 

7-50 


2,987 

14.82S 

19,729 

3,834 

1,817 

l,»<>5 

2,022 

4,104 

18,212 

4.274 

1,992 

1,846 

3.493 

3,245 

21  002 

3,300 

20.866 


State  of  Florida. 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  March  301822)    -    March  30  1822 
Admitted  as  a  State  (Act  March  8  1845)  March  3  1845 

Total  area  of  State  (square  miles)       ....         58,680 

State  Capital -   Tallahassee 

Governor  (term  exp.  Tu.  aft.  1st  Mon.  Jan.  1909)  -  N.  B.  Broward 
Sec.  of  St.  (term  ex.Tu.  aft.  1st  Mon.  Jan,.  '09)  II.  Clay  Crawford 
Treasurer  (till  Tuesday  after  1st  Mon.,  j9u9)  -  Win.  V.  Knott 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  April,  and  sessions  are  limited  to  (>0 
days, 


Nov.,  1905. 


ALABAMA-DEBT  OF  STATE. 


175 


-Principal,- 


LOANS—  « — Interest. — ,    r- 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.    Out  stand  g. 

Refunding  bonds  of  1901  ...     3        J   &   J    Jan.  1,   1951     $207,700 
Refunding  gold  bonds  of  1903.     3       J   &   J    Jan.  1,  1953       333,867 

INTEREST  is  payable  in  Tallahassee. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Oct.  1,1905,  was 
$601,567.  All  securities  are  in  the  form  of  registered  manuscript 
bonds  and  carry  3  per  oent  interest ;  they  are  all  held  in  State  Educa- 
tional funds  as  investments. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  (includ- 
ing railroads  and  telegraphs),  personal  property,  total  valuation  and 
State  tax  rate  per  $1,000,  are  given  below  for  the  years  Indicated : 


Real  Estate, 

11 R.  <«  Tel'qh. 

„  $95,108,633 

Personal 

State  Tax 

Tears. 

Property. 

Total. 

per  $1,000 

1904.... 

if  2 1, 956,207 

$117,064,840 

$4-00 

1903.... 

...   90,397,127 

20.936,608 

111,333,735 

500 

1902.... 

...   83,931,531 

"19,116.406 

103.047,937 

5  00 

1901...-. 

.    .   79,706,369 

17,844,822 

97.551,191 

5  00 

1894.... 

...    86,679,656 

17,464,949 

104,144,605 

325 

1890.... 

...  75,831,345 

16,152,122 

91,983.467 

.... 

1880.... 

76,611.409 

400 

The  prosent  law  requires  property  to  be  assessed  at  "full  cash  value." 
Valuation  of  railroads  in  1904  was  $22,310,970;  in  1892,  $17,061, 
479;  In  1890  $14,877,014;  In  1888  $14,007,150. 

POPULATION  OFSTATE- 


1900 528,542 

1890 391,422 

1880 269,493 


1840 54,477 

1830 34,730 


1870 187,748 

1860 140,424 

1850 87,445 

The  proportion  of  the  colored  population  was  47*01  per  cent  in  1880 
42"58  per  cent  in  1890  and  43-7  p.  o.  in  1900  In  number  blacks  were 
40,242  in  1850:  62.677  in  1860;  91,689  in  1870;  126.690  in  1880; 
166.67S  in  1890  and  230.730  to  1900 


Cities,  Counties  and  Toavns 

IN    THE 

STATE  OF  FLOIIIDA. 


DADE  CO.— E  C  Dearbobn,  Clerk  Circuit  Court 

Miami  is  the  county  seat. 

When  due. 
Coukt-H.,  Jail  &  Road  Bonds 


4^8,  A&O,  SI 50,000.. Apr.  1,  1P21 

(Subject  to  call  Apr.  1, 1911.) 
Bond,  debt  Sept.  1,  1905  $150,000 


Total  valuation  1904. .$4,120,  149 
Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  '04.$l;>-00 

Population  in  1890  was 861 

Population  in  1900  was 4,955 


DUVAL  CO.— P   D.  Cassidy,  Clerk. 

County  seat  is  Jacksonville. 

LOANS—  When  I>ue. 

St.  Johns  River  Impkovment 

Bonds  1892— 
6b,     J&J,   $50,000... July  1,1932 

Optional  after  1912. 
S^QS,  MAN,  $225,000.. Nov.  1,  1932 

Optional  after  1912 
...    • ,$25,000 


Court  House  Bonds— 

5s, $100,000 1932 

Optional  after  1917 
Bonded  debt  Nov.  1904..  $400,000 
Total  valuation  1904.. .12,251,461 
Assessment  about  %  actual  value. 
State  &  Co.  tax  (per  M.),'04.$2000 

Population  in  1890  was 20,800 

Population  in  1900  was.. .  .39,733 
INTEREST  is  payable  at  New  York  and  Jacksonville. 


HILLSBOROUGH 

Coil' 


CO.— U.  E.   Worth,  T^i 


r, 


County  seat  is  Taiipa. 
LOANS—  When  Due.  |  Floatingdebt $60,000 

Road   Bonds--  |  Total  debt  Nov.,  1904..       463,000 

4s,  J&Jg.   $309,000.    July  1,1933    Assessed  valuat'n  1904  .9,759,128 

Court  House  Bonds—  State  •*  Co.  tax  (per  M)  '04..20  50 

6s, .  .  .$15,000 I  Population  In  1890  was.. ..36,013 

Bonded  debt  Nov..  1905.  $403,000  |  Population  in  1900  was....l4,941 

INTEREST  on  the  road  bonds  is  payable  at  Tampa. 


JACKSONVILLE.— Geo    M.  Nolan,  Mayor. 

This  is  the  capital  of  Duval  County.  Tbe  city  owned  property  on 
Jan.  1,  1904.  valued  at  $1,079,330  81.  $400,000  5%  improvement 
bonds  voted  Oct.  3, 1905 


LOANS- 
Water  works  <fc  Imp. 


When  Due. 
Bonds— 

5s,g.,M&N,$l,368,00Oo.May  15,'24 
Bond,  debt  Sept..  1905  $1,368,000 

City  has  no  floating  debt. 
Assessed  valuat'n  real  12,994,360 
Assessed  val't'n,  pers'l.. 2,991,240 


Total  valuat'n  in  1905.$1 5,985,600 
Total  valuat.  '05  (est) .  .18,000,000 
Assessment,  -^  actual  value. 
Tax  rate  (per  *1,000)  1905.. $16-20 
Population  in  1890  was.    .17,201 

Population  in  1900  was 28.429 

Population  in  1904  (eat.). ..45.000 


INTEREST  is  payable  in  Jacksonville  or  New  York,  and  both  inter 
est  and  principal  are  payable  In  srold. 

KEY  WEST.-HenT 

County  seat  of  Monroe  County. 
LOANS—  When.  Due. 

Water.  Works  Pl.vkt  Bonds— 
6s.  J&J,  $100,000 Jan.,1,  1932 

Judgment  bonds— 
6s,  June,  $148,000..  June  1,  1929 

Refunding  Bonds— 
5s,'05.F&A,  $128.500. Oct.  1,  19:5 
Optional  Ot.  1,  1935. 

Refunding  Bonds 
5s,  J*J.  ,626.500 July  1,1917 

TAX  FREE.— Bonds  are  exempt 


D.  Trevor,  Mayor. 

Bonded  debt  Oct.,  1905.  $103,000 
Floating  deht  Oct  '05...  48,000 
Assessed  valuation  1904.2, 518,45c1 
Assessment  about  30%  actual  vol, 
City  tax  (per  $1,000)  '03. 
Population  in  1890  was... 
Population  m  1900  was. . . 
Population  in  1905  (est.). 


I960 

18,0-0 

17.114 

.22,000 


from  city  tax. 


LAKE  CITY  —J  C  Sheffield,  Coalman  Board 

Of   TrU8'8P8. 
This  city  is  situated  in  Columbia  County. 


LOANS—  When  Due. 

Municipal  and  Water  Bonds— j 

5s,'05,g..M&S,$H2,000o.Se:  t.1,'35 

Bonded  debt  Oct.  21.  '05. .$82,0  0 

Water  debt  (included) 12,000 


Total  valuation  1904  ....$800,000 
Assessment  about  *a  actual  value. 
Total  tax  (per  *1,000)  *04..$3'-!-<  0 
Population  in  1905  (est* 6,000 


HR1     AMnn         J  J.  H.  SMITH,  Mayor. 
Wr\l_>!LlNI_;^. —  \  A>  RiNALDI,  Clerk. 

County  seat  of  Orange  County.    Incorporated  1875.    Bonds  are  ex- 
empt from  taxation. 


LOANS—  When  Due. 

Public  Improvement— 
7s,  M&N,  $15,000.. ..Nov.  1,1911 
7s.    J&J.      15.000.. ..July  1.  1917 

Refunding  Bonds— 
5s,  J&D,  $25,000  -.  .June  1,  IP 33 

General  Revenue— 
7s,  J&J,  $5,000 July  1,  1917 

Subiect  to  call  after  10  years. 


Interest  is  payable  at  the  Hanover 

National  Bank,  N.  Y.  City. 
Bonded  debt  Sept., '05..    $60,000 

Sinking  fuml 2,400 

Assessed  valuation  1905.1.323,350 

Assessment  %  actual  value 
City  tax  (per  $1,000)  1905. $16 -00 

Population  in  1890  was 2,856 

Population  in  1900  was 2.4H1 

Population  in  1904  (est.). ...6, 000 


5  CHAS.  H.  BLISS,  Mayor. 
(GEO.  T.  MORGAN,  Comptroller. 
This  city  is  in  Escambia  Co.     Re-incorporated  in  1895. 


PENSACOLA. 


I  Total  tax  (per  $1,000)  '05.  .$28-00 
Assessment  full  value. 

Population  in  1890  was 11,750 

Population  In  1900  was 17.747 

Population  in  1905  (est.) . .  23,000 


LOANS-  m       n 

Compromise  Bonds.  When  Due. 
*6s,  M.&N.,  $240,000  c.May  1,  '11 
Bonded  debt  Sept.  7,  '05. $240,000 

Floating  debt 12,"00 

Total  valuation   1905.. 11, 500,000 

*  Prior  Nov.  1, 1901,  tho  bonds  of  this  city  carried  5  per  cent  Interest 
The  city  has  no  option  to  redeem  these  bonds  before  1911. 


ST.  A  UGUST I NE.— County  seat  of  St.  John's  County. 


LOANS—  When  Due. 

5s,  M&N,  $80,000g..May  15, 1927 
Bonded  debt  May  1,  190.'...$8G\000 
Assessed  valuation  1904.2,10.1,000 


Assessment  about  13  actual  value. 

Population  in  1890  was 4,742 

Population  in  1900  was 4,272 


TAMPA.— John  A.  Hansbrough  Auditor. 

Tampa  is  the  county  seat  of  Hillsborough  County.    Incorporated 
July  15   " 


1887. 
LOANS-  When  Due. 

Street  and  Sewer  Bonds— 
5s,'05,g.J&J,$300.000  <..June  1/55 
Subject  to  call  Junel,  1925. 
Park  Bonds— 
5s,'05,g  J&J,$  1 40.000c.  June  1,'55 
Subject  to  call  June  1,  1925. 
Refunding  Bonds— 
5s,g.,J&D,  $100,000  0  June  1, 1929 
5s,g.,  J&J,      170,500c.July  1,  1929 


Municipal  Improvement— 
6s,g.,J&J,  $300,000  o.  Jan.  1.1921 
Bond,  debt  Apr.  1,  1905  $57o,500 
Bonds  awarded  June  7, 

190 i  (additional)    440,000 

Sinking  fund  Apr.  1,  '05.  32,945 
Assessed  valuat'n  19O4..7.866.309 
Assessment  about  *3  actual  vnlue. 

Tax  rate  (per  M;  1904 $22  00 

Populatiou  in  1900  was 15.839 

Population  in  1904  was — 33,000 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  several 
In  Florida  not  included  in  the  foregoing. 

Bonded     Floating     Assessed 
Debt.  Debt.       Valuation. 

$  $  $ 

Bartow,  Polk  Co 45,000         None.         765.000 

Fernandina,  Nassau  Co.   63,000         16,000    1,133,042 

Gainesville,  Alachua  Co.  90,00i>        650,315 

Jefferson  County 24,500         None.      1.637,555 

Ocala  (C).  Marion  Co...  69,* 00  None.  1,214,244 
Palatka  (C),  Putnam  Co  44,000  None.  1,118,711 
St.Peteisb'g,Hillsb'roCol05,300        1,013,385 


civil  divisions 


Tax 
Kale. 

$ 
10  00 
1700 

""06 
17-0O 
17-00 
17-00 


Popu- 
lation 
1900. 
1,983 
3,245 
3,633 
16.195 
3,380 
3.301 
1,573 


State  of  Alabama, 


ITS 


DEBT,  RESOURCES,  Etc 


*Aug.  15, 1817 

Nov.  9,  1819 

52,250 

Montgomery 

Wm.  D.  Jelks 

E.  R.  McDavid 

J.  Craig  Smith 


Organized  as  a  Territory  (Act  March  3, 1817) 
Admitted  as  a  State  (Act  March  2,  1819) 
Total  area  of  State  (square  miles) 

State  Capital 

Governor  (term  expires  Beef  1906) 
Secretary  of  State  (term  expires  Jan.  §1907) 
Treasurer  (term  expires  Jan.  §1907) 

Under  t^e  new  Constitution  the  Legislature  meets  quad- 
rennially on  the  second  Tuesday  in  January  or  on  such  other 
day  as  may  be  prescribed  by  law.  Session  limited  to  50 
working  days.     Next  session  convenes  in  1907. 

*  This  is  date  when  the  Mississippi  Constitutional  Convention  com- 
pleted its  labors,  the  Act  establishing  the  Territorial  Government  ot 
Alabama  having  provided  that  the  Act  was  to  commence  and  go  into 
force  when  the  Constitutional  Convention  of  Mississippi  had  "formed 
"  a  Constitution  and  State  Government  for  that  part  of  the  Mississippi 
a  Territory  lying  west  of  the  territory  herein  described." 

*  Term  is  four  years  from  time  of  installation  in  office. 

§Term  expires  on  first  Monday  after  second  Tuesday  in  Jan.,  1907. 

HISTORY  OF  DEBT.— For  history  of  Alabama's  State  debt  see 
State  and  City  Supplement  of  Apru,1894,  page  168.  Under  an  Act 
of  the  State  Legislature  approved  Feb. 18, 1895,  all  bonds  authorized  to 
be  exchanged  under  the  Act  approved  Feb.  23, 1876,  were  barred  if  not 
exchanged  by  July  1, 1896.  The  amount  thus  barred  was  $185,400. 
By  another  Act  also  approved  Feb.  18, 1895,  and  amended  Feb.  16, 
1899,  the  Governor  has  power  to  refund  the  bonds  issued  under  the 
Act  of  Feb.  23,  1876  (Series  "A,"  "B"  and  "C"  below),  with  new 
securities  bearing  such  rates  of  interest  as  may  be  deemed  best,  and 
maturing  in  not  more  than  50  years  from  date  of  issue. 

An  issue  of  $966,000  3*3%  bonds  has  been  sold  to  refund  the  bonds 
which  will  mature  Jan.  1, 1906. 

LOANS—  < — Interest. — .    , Principal, , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.      Outstand'g. 

8ub*nbonds,Class"A"  1876    5       J&J    July  1,  1906    $6,859,600 

do  Class  "B"  1876    5       J&J    July  1,  1906  578,000 

do  Class  "C"  1876    4       J&J    Jan.   1,  1906  966,000 

Fu'd.  b'ds  to  retire  6s  of  1880    4       J&J    Jan.    1.  1920  954,000 

PAR  VALU  EOF  BON  DS— Class  A  bonds  are  $100,  $500  and  $1,000- 

Classes  B  and  C  bonds  $1,000,  and  the  funding  4s  $500  and  $1,000. 

INTEREST— Interest  is  payable  in  New  York  at  the  American  Ex- 
change National  Bank  and  in  Montgomery. 

TOTAL  DEBT.— Total  bonded  debt  Nov.  1, 1905,  $9,357,600.  The 
cash  on  band  Nov.  1,  1905.  was  $944,555 

DEBT  AND  TAX  LIMITATIONS.— A  revised  Constitution  was 
adopted  at  the  election  held  Nov.  11,  1901,  and  became  effective  Nov. 
28,  1901.  The  new  instrument  makes  radical  changes  in  relation  to 
debt  and  taxation,  an  outline  of  which  was  furnished  in  an  editorial 
in  our  State  and  City  Supplement  of  October,  1901.  We  have  only 
room  to  indicate  a  few  of  its  features.  ww-' 

State  Debt.— Under  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt,  except  to  repel  invasion  or  suppress  in- 
surrection. This  prohibition,  however,  does  not  apply  in  the  case  of 
bonds  to  refund  old  issues  or  temporary  loans  to  meet  detlciences,  tiie 
latter,  though,  being  limited  to  $300,000.  Section  214  limits  taxation 
for  State  purposes  to  sixty-tlve  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are 
also  given  in  Article  XI.,  being  numbered  215,  216  and  219.  Theyare 
very  lengthy  and  will  be  found  in  full  in  the  editorial  above  referred  to. 
Limit  of  Indebtedness.-  The  debt-inourring  power  of  counties  and 
municipalities  in  the  new  Constitution  are  contained  in  Sections  222 
to  226  inclusive,  forming  part  of  Article  XII. 

Bond  Issues  to  be  Voted.— Under  Section  222  all  bonds  proposed 
60  be  issued  under  general  laws  must  first  be  authorized  by  a  ma- 
jority vote  of  the  qualified  voters  of  the  county,  city,  town,  village  or 
other  political  sub-division  desiring  to  issue  such  securities.  There  are 
exceptions  to  this,  however.  See  the  section  in  full  in  the  above-men- 
tioned editorial. 

Counties  are  limited  by  Section  224  to  3^  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  aflect  any  debt  exist- 
ing at  the  time  of  the  adoption  of  ihe  constitution  in  excess  of  3^  per 
cent,  either  created  or  authorized  by  existing  laws  to  be  created. 
Such  counties  already  indebted  in  excess  of  3^a  per  cent  are  permitted 
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aSMJSML0'  ^Percent  of  the  assessed  valuation. 

CmFfi  Tmv4« Tt«  l°of,Jnd  or  reiu,nd  a°y  existing  indebtedness. 
to  5  ™ *'owi  7t  i hi0a'Qhavl11^  a  PoP^ation  of  less  than  6,000  are  limited 
ner  Sen for  £»?4S.^8SttBe*  value  of  P«»PertY.  with  an  additional  3 
¥wfl^imitltfon5^.^kVa5  or  e^tr^  light  plants  or  sewerage. 
welted Tor ^SvteJS?*  afeCt  anydebt  now  authorized  by  law  to  be 
antfef^t0^  ^fi^°Pr7loanAto  De  Paid  within  one  year,  made  in 

ENSLPvTfpa^p01  ^'^x1orT.over  Inhabitants,  also  GADSDEN, 
™v£?  ™™CATHR  and  NEW  DECATUR,  are  limited  in  their  debt- 
£££?&£°»Ter8  I0  7  -pe/  cent  of  the  assessed  valuation.  The  following- 
tiff  c?Hf+d  <>las8e8  of  indebtedness  are  not  to  be  considered  in  figuring 
til  oS+-  ■  mit:  temporary  loans,  to  be  paid  within  one  yearfmade 
Jnn^M1011  ol  the  collection 'of  taxes,  and  not  exceeding  one 
iQo^T  ™  £®  ?eneral  revenues;  bonds  or  other  obligations  already 
If™  %.or  whlcn  may  hereafter  be  issued  for  the  purpose  of  acquiring 
providing  or  constructing  school  houses,  water-works  and  sewers-  ana 
obligations  incurred  and  bonds  issued  for  street  or  sidewalk  improve- 

^J^V^61-6  the  cS.st  of  the  same'  ta  whole  or  ln  Part,  is  to  be  assessed 
agamsi  tne  property  abutting  said  improvements;  provided,  that  the 
proceeds  of  all  obligations  issued  as  herein  provided,  in  excess  of  said 
per  cent,  shall  not  be  used  for  any  purpose  other  than  that  for  which 
said  obligations  were  issued.  Nothing  contained  in  this  Article  is  to 
prevent  the  funding  or  refunding  of  existing  indebtedness.  Nor  is 
the  Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA 
a £5  }on  226  Prides  that  no  city,  town  or  village  whose  present  in- 
debtedness exceeds  the  limitation  imposed  by  this  Constitution  shall  be 
allowed  to  become  indebted  in  any  further  amount,  except  as  otherwise 
provided  In  this  Constitution,  until  such  indebtedness  shall  be  reSd 
within  such  Limit;  provided,  however,  that  nothing  herein  contained 
shall  prevent  any  municipality  except  the  city  o?  GADSDEN  from 
issuing  bonds  already  authorized  by  law;  provided,  further  this  SeS 
tion  shall  not  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA 

ASSESSED  V  ALU  AT  I  ON. -The  following  table  shows  the  valuation 
of  property,  rate  of  taxation  and  amount  of  taxes.  &o 

Valuation  of 
Tear.  Property. 

1904 $324,124,34300 

1903 308,625,682-00 

1902 296,135,540  00 

1901 284.622,937-00 

1900 266,893,28800 

lg99 258,960,487-77 

1895 241,338,024-99 

1890 258,979,575-41 

1885 172,528,933-32 

1880 139,077,328-22 

1876 135.535.79200 

.5.* dition  to  the  above  tax  rate  of  2^  mills  for  general  purposes  i 
i?2*l ,theE.e.?asJevied  a  special  soldier  tax  of  l  mill  and  a  special 


a  iiNi7ElJEST  ls  Payable  in  New  York,  at  the  Hanover  National  Bint 
All  bonds  «re  coupon  in  form  and  coupons  are  all  tax  receivable 
DISBURSEMENTS.-The  total  disbursements  for  the  vear  ending 
L,  1901,  were  $*55  308  21  and  the  cash  on  hand TtXeioseJf 
Total  receipts  for  190 1  were  $549,462  31 


that  year  $214,907  59. 


DALLAS  CO. 

County  seat  is  Selma. 

„  LOANS-  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $60,000  o....Jan.  1, 1919 
Optional,    5,000y'rly  aft. Jan.1,'01 

Court  House  Bonds— 
4s,  J&J,  $40,000  c       Jan.  1,  1922 
Optional    5,000  y'rlv  after  1914. 
Bonded  debt  Oct.,  1904..$. 00,000 


S.    M.     KlRKPATRICK,    C  )Oir. 


County  has  no  floating  debt. 
Assessed  valuat'n,  real.$5.811  261 
Assessed  vat.,  personal.  4,125  746 
Total  valuation  1904.  9,937  007 
Assessment  abt.  6n<%  actual  value. 
State  &oo. tax  (perM)  1904.SU-5© 

Population  in  1890  was 49,350 

Population  in  1  00  was.... 54,657 


INTEREST  is  payable  at  City  National  Bank,  Selma,  Ala. 

FLORENCF         i  A-  E"  WALKER.  Mayor. 
n <+  .    /  r     "T"~~*  J-  B    WHITE,  Clerk. 

County  seat  of  Lauderdale  County.    Incorporated  Jan.  27,  1826 


Tax  Rate. 

2^  Mills 

2h 

do 

5** 

do 

Hh 

do 

5ifl 

do 

5»fl 

do 

5»9 

do 

4 

do 

6 

do 

6^ 

do 

1H 

do 

Amount  of 

Taxes. 
$810,350-61 

773,198-08 
1,628,74510 
1,565,437-95 
1,467,972-92 
1,424.29513 
1,328,817-39 
1,042,618-03 
1,041,897-74 

908,678-55 
1.016.518-44 


school  tax  of  3  mills 

POPULATION    OF 

1900 1,828,697 

1890 1,513,017 

1880 1,262,505 


STATE.- 

1870 996,902 

I860 964,201 

1850 771,623 


1840 590,756 

1830 309,527 

1820 127.901 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  ALABAMA. 


LOANS—  When,  Due. 

Refunding  Bonds— 
5s,  J&J,  $100,000  c 1919 

Sewek  Bonds— 
5s,  J&J,  $40,000  c. .    Jan.  1,  1921 
Total  debt  Sept.l,  1905.. $140,000 

INTEREST  is  payable  in  New  York  at  National  Park  Bank. 

This  Is  the  county  seat  of  Madison  County 
LOANS—  When  Due. 

Municipal  Bonds— 

6s,  J&J,  $42.200o Past  due 

6s,  J&J,    40,000c 1927 

Water  Bonds  (1st  niort.)— 

6s,  M&S,  $5,000o 1917 

Subject  to  call  at  any  time. 
5s,  F&A,  $20,000o.. ..Feb.  1, 1929 

Funding  Bonds  - 
5s,  A&0.g.,$40,OOOoOct.l5,'18-32 

Sewer  Bonds— 
6s,  J&D,  $10,0000 Deo.  1, 1917 

School  Building  Bonds— 
5s,  g,  J&J.  $40,0000.  Jan.  1, 1933 

..i-'NTEREST  ?n  the  5  p.  c.  water  and  funding  bonds  is  navabln  at 
Mechanics'  Notional  Bank,  New  York  City.  payable  at 


Tax  valuation  1904.... $2,000,000 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1904.     5-00 

Population  1890  was 6  012 

Population  in  1900  was 6,478 


Bonded  debt  Apr.  1,  '05.. $19 6, 600 

Floating  debt 27  029 

Total  debt  Apr.  1,  1905..   223*629 

Sinking  fund 2  411 

Net  debt  Apr.  1,  1905...  221,218 
Water  debt  (included)...  45,000 
Assessed  valuat'n  1905.. 2,910  714 
City  tax  per  $1,000  1905...  .$1000 
Population  1890  (local  cen.)..7,995 

Population  in  1900  was .8,068 

Population  in  1903.  (est.)..  12,500 
Coupons  are  all  tax  receivable. 


is  in  Calhoun  County.     Oxanna 


ANNISTON.— Anni 

has  recently  been  annexed. 

Anadjustment  of  this  city's  debt  was  etfeoted  in  1900,  new  20-voar 

oHnt^in^,8S^edinex«ohanf'ofnroldbouds.    The  new   bonds    bet r 

?h£l^T«tfortnenrst,hve  years,  3%  for  the  next  five  years,  5%  for 

tax   exempt6  ^oVAo^f  '%„**  lemainj,u-\nve  *e™ *    Bond's Tare 
tax   exempt.     $306,400   of  the    new   bonds   have   been   exchanged 

SMSt8  h"6  am°Unt ? ?ld  one8-    The  remainder  outstanaing?$3G?578 
new  bond*  exchanSed'  but  Merest  will  be  paid  at  same  rate  as  on  the 

LOANS—  When  Due. 

Refunding  Bonds— 
-.8,  g,  J&D  $342,978  .Dec.  1,  1919 
For  rate  of  interest  see  note  above, 


LOANS—  When  Due. 

Court  House  and  Jail— 
6s,  J&D,  $200,000.... Dec.  1,  1917 
6s,  M&S,    200,000.... Mar.  1,1919 

Road  Bonds— 

6s,  M&N,  $50,000 Nov.  1, 1919 

5s,  J&J,      5O,00O....Julyl5,192O 
6s.  A&O,  100,000.... Oct.    1,1921 

Sewer  Bonds  — 
4128,  J&J,  $100,000,  g..July  1,  '31 


Bonded  debt  Nov..  1 905 . .  $342,978 
Total  valuation  1903...  4,500,000 
Assessment  about  h  actual  valne. 

BESSEMER.— ThosT 

Situated  in  Jefferson  County. 

,  LOANS—  When  Due. 

Improvement  Bonds— 
6s.g.,A&O,c$50,000g.Apr.l,|1922 
6s,g.,  J&J,  c  29,000  g. July  1,  1939 

Sewer  Bonds- 
5s,  F&A,  c  $70,000... Feb.  1, 1932 

School  Bonds— 
5e,  F&A,  c  $15,000.. .Feb.  1,  1932 


Population  1890  (Census)... 9,99 8 

Population  ln  1900  was 9,695 

Population  of  Oxanna  (addi- 
tional), 1900 1.184 

Interest  is  payable  at  Safe  Deposit 
&  Trust  Co.,  Baltimore. 


JEFFERSON  CO.-H.  C.  Miller,  Trewuwr. 

County  seat  is  Birmingham.  _ 

Sanitary  Bonds— 

4s,  J&J,  $20,000  July  1,1931 

4io8,  .T&J,g.,38O.O0O..July  1,  1931 
Total  debt  Oct.,  1905... $1,100,000 

Assessed  val  ,real 35.762,175 

Assessed  val.,  per'l 17,626/702 

Total  valuation  1905.  .53,388,877 
Assessment  is  ^  actual  value. 
State  &  Co.  tax  (perM)  1904.$1350 

Population  1890  was 88,501 

iM-rcDce-r  „„     11  *,     ,       „         I  Population  1900  was 140,420 

.INTEREST  on  all  the  bonds  is  payable  in  New  York-  on  la  rtn« 
1931  and  5s  due  1920  at  Hanover  Nationa  BankT  on  6s  dSe  1917  It 
National  Park  Bank;  on  6s  due  1919  at  First  National  Bank 
TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt. 

MADISON  CO.—  F ."(^Hereford,  Traaa. 

County  seat  is  Huntsville. 

LOANS—  When  Due. 

Road  Bonds— 

1,1919 

1, 1909 

1, 1929 

1, 1919 


5s,  J&J,  $50,000  c  ...Jan. 

Optional  after  Jan. 
5s,  J&J,  $50,000  o  . .  Jan. 

Optional  after  Jan. 

5s,  J&J,  $22,500o. '.1920 

5s,  M&N,    25,000  0 1925 

Optional  after  1915 


T.  Huey,  Mayor 


Interest  payable  in  New  York. 

Bonded  debt  Apr.  1,05..  $164,000 

Nofloatldgdebt. 

Assess,  valuation  1904.. 2,300,000 

Assessment  about  ^  actual  value 

Total  tax  (per  $1,000)  1904.$2350 

Population  in  1890  was 4,544 

Population  in  1900  was 6,358 


BIRMINGHAM.- 

Birmingham  is  in  Jefferson 
an  amendment  to  the  State  Constitution 
increase   of  one-half  per  cent  in  the  tax 


Geo  Eustis,  Treaanr-^. 

County.  Incorporated  1871.  In  1899 
was  passed  permitting  an 
rate,  the  proceeds  to  be 


f/lPth6^6-0!? BlveJy  t0-  lii?  Pavment  of  interest  on  the  city's  bonds  and 
for  the  creation  of  a  sinking  fund.  On  Aug  13  1895  th«nH  S 
holders  by  arrangement  with  the  city agrted  fo * 'a  term'  o *flve JearTto 
defer  their  claim  for  one-half  of  the  Interest  coupons.  The  whole 
amount  withheld,  however  together  with  5  per  cent  interest TtheT-eon 

hXSJ^Vi  °Df  ^  13,  v9^'  and  the  original  coLtraot  with  the  tond- 
holders  thus  rally  complied  with.    Since  the  latter  date  all  Interest  has 
been  paid  regularly  and  in  full.    See  Chronicle,  Vol.  69,  p  194 
LOANS—.    _  When  Due.       Improvement  Bonds  (Pref  ) — 

6g^J  15  &  J,  $150,000  ..  ....'.1924 


5s,M&N,  $25,000  0 1935 

Optional  after  1925 
Bonded  debt  isept.,  1905  .$172,500 
County  has  no  floating  debt. 

Ass'd  valuation  1905 8  474,157 

Assessment  about  23  actual  value. 
St.  &  Co.  tax  (per  $l,000)*04.$13-50 

Population  in  1890  was 38,1.19 

Population  in  1900  was 43,702 

TAX   FREE. -All  the  bonds  are  exempt  from  county  and  city  tax. 

INTEREST  is  payable  at  the  Mechanics'  National  Bault.New  York. 

MOBILE.— Pat  J  Lyons.  Mayor. 

Mobile  ls  the  county  seat  of  Mobile  County.    This  citv  has  paid  its 
Interest  regularly  since  the  compromise  with  its  bondholders  in  1881 
An  issue  of  $2,000,000  4%  bonds  ha-*  *  - 
which  will  mature  Jan.  1, 1906. 

LOANS—  , — Interest. — . 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Binding  bonds  of  1881 5        J&J 


been  sold  to  refund  the  bonds' 


Water  and  sewer  bonds  1899..  413 

Improvement  bonds 4 

Paving  bonds 6 

do         5 


J 

M 
M 
J 


& 

& 
& 


■ Principal. * 

Wlisn  Due.   Outstand'a. 

Jan.   1,  1906  $2,000,000 

Subject  to  call  at  100. 


Jan.  2,  1939 

Mar.  1,  1921 

1905-1916 


do 


750,000 
60,000 
40,000 

170,000 

377,000 


Citv  Hall  &  School  Bdo 
5s,  J&D,  $250,000 1930 

Sanitary  Bonds,  1887— 
6g,  M&N,  $50,000 1917 

Pt:i!i.ic  Improvement— 
6g,  M&S,       $300,000,  Mar... 1,'19 

6g,  M.  15  &S.,  200,000 1921 

6g,  J.  15&J.,    150,000 1922 

5g,  A&O,  200,000 1920 

5g.M.10&8.,    100,000 1921 

optional  at  any  time. 
7s,  M15&N.,  $5,000 1917 

School  Holding — 

6s,  g,  J&D.  $25,000 1918 

5s. -04,  J&J,    2()O,O00.July  1, 1924 

Sanitary  &  Building— 

6g,  M.  10  &S.,  $50,000 1917 

6g.  M.15&S..    50,000 1918 

Funding  Bonds— 

7g,  J<vr>,  $60,000 1916 

5s,  J&J,  269,000 July  2, 1930 


Refunding  &Improvem\ 
6g,  F.  13  &  A.,  $140,000 1923 

Refunding  Bonds— 

5s,  A&O,  $30,000 1930 

5s,  J&J,      20,000 1931 

Town  of  Highlands  (ass'med)— 

6g,  M.  15&N.,$:iO,000 1921 

6s,  M16&N,  45,000 1922 

Assess.  Bonds  (not  incl.  in  debt) 
6s,  g.  var.,  $259,000..  1909  to  1914 
Bond,  debt  Sept.  1,  '05. .$2,324,000 

Floating  debt... 100,000 

Total  valuation  1905... 23,884,486 
Assessment  abt.  ^  actual  value 

Total  tax  (per  $1,000) 22.00 

Population  in  1890  was 26,178 

Population  1900  (Census).. 38,415 
Assets  Deo.  31, 1904.... $2,400,000 


At  least  one-flfteenth  to  be  redeemed  each  vear 
-- 0  5  M&S  ........ 

At  least  one-flfteenth  to  be  redeemed  each  year 
PAR  VALUE  0 1-  BONDS-The  funding  bonds  and  the  5  per  cent 
paving  bonds  are  for  $500  each,  water  and  sewer  bonds  for  $1 ,000  each. 
.  INTEREST  on  funding  bonds  is  payable  in  New  York  c\tv  it  the 
llfZZme  National  BanJ;  in  Mobile  at  the  l"rst  NaTfonal^B-Ink;  "n 
the  water  and  sewer  bonds  and  the  improvement  bonds  at  the  Aruer- 

Mnht?«XCHangfeN^tl0n,alB,ank'NeTYork'  a,,rt  ^81  National  Bank, 
Mobde.    The  funding  bonds  carried 4  per  cent  interest  to  Jan  1  1901 
and  5  per  cent  since  that  date.  '  iJVi* 

TOTAL.  BONDED  DEBT  May  1,  1905.  $3,447,000,  including  the 
S*^  the  improvement  bonds.  Of  the  funding  bondsof  1881  about 
$250,000  are  endorsed  with  the  statement  that  they  represent  the  rmr- 
chase  money  for  certain  wharf  property  and  are  secured  by  a  vendor1  s 
lien  on  said  property.  Of  the  original  issue,  about  $200  000  are  out - 
standing,  the  balance  having  been  drawn  under  the  provisions  of  the 
Apt,  from  the  proceeds  arising  from  the  rent  of  said  wharves.  An  Act 
of  the  Legislature  requires  the  city  to  levy  a  tax  of  £  of  one 
per  cent  on  its  valuation  to  provide  for  the  payment  of  princintl  -ind 
interest  of  the  bonds  of  1881.  After  the  payment,  of  interest  l£e  £££ 
ferem+aln,1n*  '"'m  this  tax  is  applied  to  the  redemption  of  the 
A^F^FT^^fi^^^^A^^  redeemed  being  canceled 
AbbESSED  VALUATION  for  1904  of  real   estate  and    persoual 

Srta^^T^lho'^g00^1^!  Wa!  *15'71&?22;  for,189(l,  of  veal 
est.tte,  was  $10,303,55o,  of  personal  property.  $4.252  87"'  totn] 
$14556,427.  The  total  tax  rate  (per  if'1.000)  for  lfloi  was  '+25-50 
including  State  tax  82-50,  county  tax$4«50'  citytax  $13-*  0  citv School 
tax  $300  county  school  tax  $1-00  and  veteran  tax  $too.  Property 
is  assessed  at  less  than  25%  actual  value.  "1BrlJ 

POPULATION— The  population  In  1905  (est.)  was  65  000-  ln  1900 
inWO  wasT^034,469:  "  189°  !t  ™*  31'°™'>  *»  1 880' was  ^.IS^ 
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MOBILE  COUNTY.-G.  E.  Stone,  Treasurer. 

I?  nn0bUeo,Ii20£.,00°  JaU  aud  Gliding  bonds  voted 
V.  79,  p.  2485.    None  yet  issued.] 


County  seat 
Nov.  8,  1904. 


LOANS—  "When  Due. 

To  Pay  Debt— 
8b,  F&A,  $24,000 c... Feb.  1,  1909 

Refunding— 
6s,  M&S,  $143,000  c.Mar.  1,  1908 
5s.  J&D,    169,000  o..June  1,  1911 
Bond,  debt  Sept.,  1905  . .  .$336,000 


Bowl. 
Debt. 
9 


FloaVg 

Debt. 
$ 


Assessed 

Valuation. 

9 


Assessed  val.,  real $15,894,141 

Assessed  val.,  per'l 9,449,189 

Ass'd  valuation,  1904. .25,343,330 

Assessment  full  value. 

State  &  Co.  tax  (per  M)'03.$1200 

Population  in  1890  was 51,587 

Population  in  1900  was 62  740 


I NTEREST  is  payable  at  First  National  Bank  of  Mobile. 

TAX  FREE.— The  county's  5  per  cent  bonds  are  exempt  from  taxa 
tion  by  special  law;  all  others  actually.  p 


Montgomery  is  the  County  seat  of  Montgomery  Countv 
£1  %*».»<&>&  -.i.  1903,  this  city  <£ffi 


Co 52,000        560,000  1.38 

9,300,«40  5-50  34,874 

4,495,262  600  22  341 

380,671  1,255 


Incorpor- 
annexed  Highland 


Park  Oloverdale.  West  End,  Riverside,  Vesuvius,  Newtown  and  Kel 
U?5f rA-??J?i1i^_1?.lt??,5*??.  Population  of  annexed  districts  15.000 


uj6w  ,  ^,sulo,    uoii^awu  jinpuiHiion  or  annexed  districts  linoo 
Interest  has  been  paid  promptly  since  the  compromise  in  1877 

LOANS—  When  Due. 

a  Compromise  RR.  Bonds— 
5s,  J&J,  $468,100  c.  .Jan.  1,  1907 
b  Market  House  Bonds— 


58.J&J    $80,950c... July  1,  1907 

e  Sanitary  Sewerage— 

6s $150,000  o  May  1, 1918 

4L^s,  J&J,     20,000  o 1929 

(/Streets,  Schools,  &c. — 
6s,  J&J,  *95,000  c.Jan.  1, 1921 

A  Park  Bonds— 
4*28,  J&J,  $30,000  o 1929 

a  School  Bonds— 
4*98,  J&J,  $35,0000 1929 

d  City  Bonds— 
6s,     J&J,  $250,000  c.Jan.  1, 1924 
4»as,  J&J,      75,000  c.Jan.  1, 1942 

p  Paving  Bonds— 
5s.  M&N,  $150,000  c.May  1,  1927 


e  Special  Tax  Paving  Bonds— 

6s, ,    $95,585  c 

(Payable  1-20  yearly.) 

o  Water  Works  Bonds— 
4133,  A&O,  $600,000  0  Apr.  1, 1928 

g  School.  Water  Works  & 
Sewer  Bonds  - 
4  '«s,'04,  J&J,er.,!6350,O00c  July  1'44 
Bonded  debt  May  1,  '05  $2,304,050 
Water  debt  (included) . . .  800,000 
Spec,  pav'g  debt  (add'l)..  fi 95,585 
Val.  of  city  property04. 1,1 37,500 
Assessed  valuat'n,  real.11,931,851 
Assessed  valuat'n,  p'rs'1.4,e49, 868 
Assessed  valuat'n  1904.16,581,719 
Assessment  about  \  actual  value 
City  tax  (per$l,000)  1904  .$11-25 
Population  In  1904  (est.).. .50,000 

Population  in  1900  was 30,346 

Population  in  1890  was. 


Browton,  Escambia 

Calhoun  Co 175,000  None 

Colbert  County 200,000       

Cullman,  Culiman  Co 85,000  None 

Decatur,  Morgan  Co *45.000  2,500 

Elba  (T.)  Coffee  Co 25,000  None 

Eusley  (Jefferson  Co 70,000  None 

Escambia  Co 68,000  None 

Etowah  County 125,000  1,014 

Eufaula  (C),  Barbour  Co...  149,000  None 

Gadsden  (City),  Etowah  Co.100,000        '25o!66o 

Greenville,  Butler  Co   35,000  None.    1,500,000 

Marlon  (City),  Perry  Co....  26,000         220 

Ozark  (City),  Dale  Co 30,000  None.       400,000 

LlklCounty 50,000  None    4,097,000 

Sheffield,  Colbert  Co 78,900        1,328,952 

Sumter  County 85,000  10,000    4,452,477 

Union  Springs,  Bullock  Co.  37,200  None.        845,000 

Woodlawn  (C)  Jefferson  Co.  25,000  None       880,000 


Tax  Popu- 
Rate,  lahon. 
$        1900. 


800,000 
435,000 
1,500,000 
4,330,514 
7,50'>,000 
1,500,000 


500  3,114 
500  635 
1000  2,100 
750  11,320 
7-50  27,361 
10-00  4,532 
7'.=S0  4,282 
5-00    3,162 

■"'11     1,698 

500  1,570 
13  00  29,172 
1550  3,333 
5  00  32,710 
1000  2,634 
10-00    2,848 


*  Deoatur  bonds  contested  by  the  city  on  account  of  irregularity  of 


Issue 


21  883 
«$j>0- $500  and  $1,000.    &  $50  and  $500.  e  $500  and  $1  OOo"  <Z  *5on 
and  $1,000.    e  $100  and  $500.    g  $1,000.    A  $500.  <*$o00 

I N  T  E  R  EST  is  payable  in  New  York.    Coupons  are  tax  receivable. 
TAX  FREE- All  bonds  issued  by  this  city  are  exempt  from  taxation. 


State  of  Mississippi. 


ITS 


DEBT,  KESOURCES,  Etc 


MONTGOMERY  CO.- 

County  seat  is  Montgomery. 

„  LO  A  N  S—  When  Due. 

Road  <jfc  Bridge  Bonds— 

5s,  A&O,  $425,000 1935 

Bonded  debt  Oct.,  1905  $415,000 
Assessed  val'n,  real....  15,499,039 


T 


W.  D.  BROWN,  President. 
T.  WESTCOTT,  Clerk  of 
Board  of  Revenue. 

Assessed  val'n,  pers'l..  $7,248,352 
Total  valuation  1904. .  22.747.3h1 
State  &  Co.  tax  (per  M.)'04  $12-50 

Population  In  1890  was 56,172 

Population  in  1900  was.... 72,047 


*Apr.  7,  1798 

Dec.  10,  1817 

46,810 

Jackson 

K.  Vardaman 

J.  W.  Power 

W.  J.  Miller 


SELMA.-H.  H.  Stewart,  Clerk. 

Selma  is  in  Dallas  County. 

When  Due. 


LOANS- 

*Building  Bonds— 
4e,  A&O,  $25,000  o 1906-30 

Refunding  Bonds 
4a,  J&J,  $267,250. . .    July  1, 1919 
Interest  payable  at  Selma. 
Bond,  debt  May  1, 1905.. $285,000 


Floating  debt  aboat $13,500 

Assessed  val.,  1905-6. . .   5,0 17,708 
Assessment  about  25  actual  vaiue. 
Total  tax  (per  $1,000),  1905. $900 

Population  in  1890  was 7,622 

Population  in  1900  was 8  713 

Population  in  1905  (est )...  16,500 

•  These  bonds  are  provided  for  out  of  market  rentals,  etc. 

TAX  FREE— All  bond3  are  exempt  from  city  and  county  tax. 


Organized  as  a  Territory  (Act  Apr.  7  1798)      - 
Admitted  as  a  State  (Act  March  1 1817) 
Total  area  of  State  (square  miles) 
State  Capital         ---... 
Governor  (term  exp.  January  1908)      -    -     J. 
Secretary  of  State  (term  exp.  January  1908) 
Treasurer  (term  expires  January  1908) 

Legislature  meets  quadrennially  in  leap  years  the  Tuesday 
alter  the  nrst  Monday  m  January,  with  a  special  session  the 
second  year  following  the  leap  year.  Regular  or  quadrennial 
sessions  are  not  limited,  but  special  sessions  are  limited  to  30 
days,  unless  the  Governor  by  proclamation  shall  extend  the 
sitting,  and  only  revenue  and  appropriation  bills  can  be  con- 
sidered, "  except  such  other  matters  as  may  be  acted  upon  at 
an  extraordinary  session  called  by  the  Governor." 

-Tlus  is  the  date  of  the  organization  of  the  old  Mississippi  Terrltorv 
which  was  divided  up  into  two  parts  when  the  State  was  created  y' 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  of  Mississinn« 
see  state  and  City  Supplement  of  April  1894,  page  170    M1S31sslPpl 

LOANS—  , — Interest.—,  ,—    — Principal. . 


J&J, 


When  Due. 
Jan.  1, 1907 
Bonds  called 
Jan.  1,  1919 
July  1,  1934 


Outstand'g. 

$500,000 

13,000 

103,000 

500,000 


Tt^ITLjAPEGA--W-  C-  McMillan,  City  Clerk. 

Talladega  is  the  county  seat  of  Talladega  County. 

LOANS-  When  Due. 

Building  Bonds- 


Water  and  Light  Bonds.. 

5  ^s,  J& J,  g.  $50.000 1930 

Bond,  debt  Oot.  7, 1905..  $137,000 

Floating  debt 10,000 

Tax  valuation  1904 1,600,000 

Assessment  ab  out  h  actual  value 
<-ity  tax  (per  $1,000),  1905. .$5  00 

Population  in  1 890  was 2,063 

Population  in  1900  was 5,056 


6s,  J&J,  $20,000 Jan.  1, 1932 

Improvement  Bonds— 
6S.J&J,  $10,000 Jan.  1, 1908 

School  Bonds— 

7s,  J&J,  $12,000 July  1,  1906 

6s,  J&J,    10,000 Jan.  1    1934 

Sewer  Bonds— 
6g,  M&N,  $35,000 g... May  1,  1920 

INTEREST  is  payable  at  Nat.  Park  Bank  New  York  City. 

TROY.— John  Gamble,  Clerk  and  Treasurer. 

iiw^'TonSf  °f  p*«>  C°unty-    Incorporated  Feb.  4,  1843.    The  citv 

o?  te4  200 ?  ow7n"  u,du^£  \n  l?e  I'aymeQt  of  interest  to  the  amouSt 
J£     •*       '  owlng  to  Insufficient  revenues.    The  Constitution  nf  1  om 
authorizes  (subject  to  vote  of  citizens)  an  additional  ^  of  1  per  cent  to" 
be  used  exclusively  in  paying  interest  on  bonded  debt    This  nrov&or. 
however,  is  not  suffioiont  to  pay  the  interest  provision, 


NAME  AND  PURPOSE—  P.Ot.  Payable 

State  Bonds,  1886  c  <fc  r 6  Jan 

Do      do       1896  c 5  Int.  oeased 

Do      do      1880  0 4  Jan 

Do      do      1904  c 312 

Subject  to  call  after  July  1,  1914. 

INTEREST  is  payable  at  office  of  State  Treasurer. 
.TOTAL  DEBT.— Mississippi's    indebtedness   on   October  1     190i 
(including  $2,318,120  of  debt  for  school  funds,  &e  ,  on  which  interest 

S&ffiSS'  f ilT,\tl%T^os^  day  ™  wKK  *£ 

-„AS?ESS?D  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows.    The  valuation  of  railroads,  Seraphs 

^ni^t,.^0li?de?no?low)'  for  1903  wa8  $34,989,279;  f 01 ■  1902 was 

f  lo96  it  'was'  $26  l&%3?  ?ft8&9oV28;  t0r  I900  WM  &-&W8™ 
it  was  $24  682  876  for  1898  it  was   $25,224,507  and  for  1897 


„  LOANS—  When  Due. 

Electric  Light— 
6s,  F&A,  $20,000 Feb.  1,  1921 

Improvement  Bonds— 
6s.  J&J,  $30,000 Jan.  1, 1925 

Refunding  Bonds— 

4s,  A&O,  $5,000 Oct.  2, 1929 

4s.  J&J,     2,00ti Jan.  1   IPO 

4s- ,  6,300 ..Jan.1,1934 

School  Bonds— 
6g    " 


Water  Bonds— 
6s,  M&S,  $50,000  ....Mar.  1,1924 
Bonded  debt  Dec.  1, '04.  $131,300 

Unpaid  coupons  20,720 

Assessed  val.,  1904 1,161,800 

Assessment  about  13  actual  value. 

Tax  rate  (per  M.)  1904 $500 

Population  in  1890  was 3,449 

Population  in  1900  was 4,097 


Real 
Years.  Estate. 

1904 $145,719,108 

1903 145,719,108 

J901 131,315,821 

1900 131,315,821 

1899 113,579,916 

1897 113,210,931 

1893 113,409,358 

1890 116,079,457 

1888 90,985,697 

,<££PULAT'ON   OF 

1900 1,551.270 

1890 1,289,600 

1880 1,131,597 

1870 827,922 


Personal 
Property. 
$87,063,0*91 
70,769,063 
63.236,476 
57,400,338 
43,358,640 
44,994,791 
47,540,169 
49,767,877 
42,721,082 

STATE- 

1860 791,305 

1850 606,526 

1840 375,651 

1830 136,621 


Total  Assessed    Tax  rate 
Valuation,    per  $1,000 


5232,782,199 

$600 

216,488,171 

194,552,297 

6-00 

188,716,159 

6-00 

161,933,5515 

6-50 

158,205,722 

6-50 

160,949,527 

5-00 

165,847,334 

4-00 

133,706,779 

4-00 

1820 

75,448 

40,352 

8,850 

1810 

1800 

M&S,  $18,000 g.. Apr.  1,  1925 
INTEREST  on  6s  is  payable  in  New  York. 
The  city  owns  the  electric  light,  bath  and  water  plants. 

G.  BLAIR,  Mavor. 
B.  ROBERTSON,  Clerk. 
County  seat  of  Tuscaloosa  County.    Incorporated  Dec.  13  1819 


TUSCALOOSA-  {l\ 


LO  A  N  S—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $75,000  c...  .July  1, 1932 
(Opt.  $5,000  yearly  J'ly  1,  -Ol-'IS) 
5s,  J&J,  850,000  c. . .  July  1.  1932 
Bonded  debt  Sept.,  1905.  $125,000 


Assessed  val.  1905 $1,948,284 

Assessment  about  ^  actual  value. 
Total  tax  (per$l,000)  1904  $20'00 

Population  in  1890  was 4,215 

Population  in  1900  was         .5  094 
Population  in  1905  (est.). ...8,000 
IN  TbREST  is  payable  at  Importers'  &  Trader.*'  Nat.  Bank,  N.  Y. 


ADDITIONAL  STATEMENTS. 

divisions  inth«StKfnAiT   ^V^tistics   regarding    minor  civil 
$25  000  iL  wni«S  Alabama  which  have  an  indebtedness  of  over 

re.mrt ?'  wJ  J}*011  ar?,not  represented  amou*  tho  foregoim?  dote  led 
reports.  We  also  give  the  population  according  to  the  Census  of  1900 


n  ^h?nPT2§0^!°-?  ?fQ^e  coloTea\  Population  was  57-47  p.  0.  in  1880, 57-98 
^^ofl^^ln'lS^O3-^1900-  lQ  DUmber  ^  ™  «"«S 
in  1890  and  905,930  in  1900. 


"444,201  iri8n70?b650.29ailn  K  IItS 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  MISSISSIPPI. 

in   the 


,1*Zr,r4?port,sJlot  9iven  in  alphabetical   order 
Additional  Statements" at  end  of  this  State. 


following  see 


ABERDEEN.-J.  M.  Acker,  Mayor. 

This  city  is  the  county  seat  of  Monroe  County. 

r-LJ?^^~r.  When  Due. 

n  K.  C.  M.  &  B.  RR.  Bonds- 

6s.  - $10,000    Junel,'06-'07 

Funding  Bonds— 
5s-  - ,10.000 May  1,1907 

Water  &  Skwer  Bojjds- 

5s,'05,  A&O,  \  L00^  APr.l,'0e-25  I  Population  in  1900  was 
_                     '  I  h8.000c.Apr.  1,'25 
Electric  Lt.  Plant  Warbants—  , 
68,    7,500 Oct.  l.'06-'08| 

bo,ud[fsRpl? JbKNeTYorT1  Se™V  b°DdS  aM  the  """""a*  school 


Refunding  School  Bonds— 
5s,  '05,  Apr.  1.  $25,000  c.Apr.l.'20 
Bondeddebt  Sept.,  1905. .$125,000 

Assessed  val.,  1904 1,350,000 

Assessment  about  %  aotual  value 
Tax  rate  (per  M)  190...  $16-00 
Population  in  1900  was  3  434 

Population  in  1905  (est.).,    s'500 
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LOUISIANA-DEBT  OF  STATE. 


[Vol.  ufxxi. 


ADAMS  CO.— John  E.  Jenkins,  Chau'y  Clerk. 


County  seat  is  Natchez. 

LOANS—  When  l>ue. 

Bridge  Bonds— 

5s,  .....  $15,500 1906-1910 

(5,000  e.  Feb.  1,'  11 
os.e ,'05,Feb.l,  <  7,500oFebl'  12-14 
(  3,000  O.Feb.  1, '15 
Befttnding  BE.  Bonds— 
4s,  July,  $88,000. .  .July  1,'12'26 
$3,000  due  yearly,  1912  to  1925; 
balance  1926. 
TAX  EXE  MPT -The  refunding 
from  taxation. 
INTER  EST  is  payable  in  Natchez 


BB.  Aid  Bonds— 
7s.  July,  $99,100...-  July  1,  1906 
Bond,  debt  MKr.  1, 1905..$203,600 

Sinking  fund  6,899 

Net  debt  Mar.  1 .  1905... .   196,701 

Assessed  val.  1904 6,699,577 

Act'l  val.  est.  at  10  to  12  millions. 
State  A-  co  tax  (per  M),'04.$13  50 

Population  1890  was 26,031 

Population  in  1900  was...  30,111 
and   BB.  aid   bonds    are  exempt 


BOLIVAR  COUNTY.— L 

County  seat  is  Bosedale. 

LOANS-  When  Due. 

Funding  and  Befund.  Bds.— 

6s,  May  1,  $70,000  c.  May  1, 1930 

Optional  after  1915. 

Railroad  bonds— 

6s,  May,  $150,000  e.May  15, 1918 

Bonded  debt  Jan.  ,05....-$2 17,000 


B.  Edwards  Aud. 


County  has  no  floating  deb1-. 

Cash  in  treasury  $40,000 

Assessed  val.  1904 5,578,699 

State  <S  co.  tax  (per  M.)  '04  $1200 
Levee  tax  (per  M.)  1904....    10-00 

Population  1890  was 29,980 

Population  in  1 900  was 35,427 


COLUMBUS 

County  seat  of  Lowndes  County 
LOANS—  When  Due. 

Befunding  Railroad  Aid— 
5s.  M&N,  $98,000  c.May  1,   1922 

Water  and  Sewer  Bonds— 
4^s,  Apr.,  $70,000  c.  Apr.  1,1919 

City  Hall,   School  House  & 
Sewer— 
4s.  J&D.  $?  0.000  c.  June  1, 1922 

Interest  payable  at  Columbus. 


5  J.  T.  GUNTER,  Mayor. 

?  E.  S.  DON  NELL.  City  Marshal. 


In>  orporated  1821, 

Bond  debt  Sept,  1905..  $218,000 

Water  debt  (included).,. .       70,000 

No  floating  debt. 
Total  valuation  1905.... 3,547,990 

Assessment  about  factual  val. 
Total  tax  (per  $1,000)  1905..$23'00 

Population  1890  was 4,559 

Population  in  1900  was 6,484 

Population  in  1S05  (est.)...  12,000 


GREENVILLE.— 

This  city  is  in  Washington  County. 
LOANS—  When  Due. 

Paving  Bonds— 
5s.  J&D,  "04,  $50,000  June  1, 1924 

Railroad  Aid  Bonds— 
8s,  Mar.  1,  $47,500.. Sept.  1, 1907 
6s,  May  1,      25,000... May  1, 1908 
6s,  Feb.  10,  50.000. .Feb.  10,  1915 

Refunding  Bonds— 
6s,  J&J,      $50,000... Jan.  1,  1928 

School  Bonds 
5s, , '01,  $30  000 1924 


Sewer  Bonds— 

5s, ,$65,000 1920 

5s ,    50,000 1921 

Water  Works  Bonds— 

8s, $15,000 1916 

Bond,  debt  May  1,  1905.. $132,500 
Total  valuation  1004....  4,987,057 

Assessment  60%  actual  value. 

Hty  tax  (per  M.)  1904 $15-50 

Population  in  1890  was 6,658 

Population  in  1900  was 7.C42 


INTEREST  on  all  bonds  Is  payable  in  New  York. 

TAX  FREE  —The  above-mentioned  bonds  are  exempt  from  city  tax. 

CITY  PROPERTY.—  The  water  works  are  valued  at  $200,000. 

JACKSON.— O.  D.  Lott,  Clerk. 

County  seat  of  Hinds  County  and  State  capital. 


When  Due. 


school  &  Bridge  Bonds  - 

6s,       ...$20,000 1919 

5s,'05,  Apr   1,30,000    

STRfcET  Paving  Bonds— 
*Q    s->v.     S  $8,000.  Feb.  1. 1906-21 
os,  i-eo.,  ><)(li5oo...     Feb.  1,  1922 

Street  Imp.  &  Bridge  Bonds— 
5s,  May  1,    $  ,600  ..1906  to  1920 

$500  due  yearly  on  May  1. 
5s    Innel    5  *L800.Jne.  l,'06lo'23 
1'i  13,000.  June    1,  19S3 


LOANS- 
School  Bonds— 

6s,  Jan.,  $24,300 Jan.  1,  1909 

Subject  to  call  after  5  years. 

6s ,  $15,000 Aug.  1,  1917 

Building  Bonds— 
-„    »~,  -i  5  $L900.  Apr.  1,190624 
os,  Apr.  1  $  23>00o    .April  1,1924 
Refunding  school  Bonds - 

-«-.,,     5*1,800 1906101923 

os,  leb.,  }    5800 1923 

Colored  Public  School— 

6s,  Dec,  $7,500 Dec.  31, 1915 

Subject  to  call  after  5  years. 

Sewerage  Boni»s — 

5s,  Apr.  1,  $97,000 1906-1919 

$500  due  yearly  on  Apr.  1,  'C6-'18 

-  90  500  due  Apr.  1,  1919. 

Subject  to  call  after  1904. 

I  NT  E  REST  on  all  except  the  sewerage  bonds  is  payable  at  Jackson, 

Miss.;  on  the  sewerage  bonds  it  is  payable  at  the  Chase  Nat.  Bank.N.Y. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

MTTDiniAM        JJ  H-  RIVERS.  Mayor. 

M.b.HllJlAJN. —  i  j.  r.  McEi.BOY,  Clerk. 

This  is  the  county  seat  of  Lauderdale  County. 


Bonded  debt  May  1,1905  $331,000 
City  has  no  sinking  fund 
A  ssessed  valuation  1905.7,500.000 
Assessment  about  34  actual  value. 

Total  tax  (par  M)  1905 18'00 

Population  1890  was 5,920 

Population  1900  was 7,816 


When  Due. 


LOANS 

Paving  Bonds — 

6s,  A&O,  $25,000 Apr.  1,  1918 

6s, 50,000. 1917 

6s,  A&O,    30,000 Apr.  1,1926 

6s,  A&O,    20.000 Apr.  1.  1926 

4^2,  FA  A.  60.000 Feb.  1,1935 

sidewalk  Bonds— 
4^s,  FA  A,  $4  0,000  ..  Feb.  1,1935 

School  House  Bonds— 
6s,     J&J,  $30,000... Jan.  1,  1908 
6s,    May  1,15,000. ..May  1,  1914 
4*28.  A&O,    40.000.  ..Apr.  1,  1922 

(Optional  *5,000  each  5  years  ) 

Sewer  Bonds— 
6s,  May  1,  $100,000.. May  1,  1924 
4Hs.  F&A,    35,000.... Feb   1,1935 

INTEREST  iB  payable  In  New  York  City. 

MISSISSIPPI   LEVEE    DISTRICT. -J  no. 
H    Scruggs.  Secretary  and  Treasurer. 
LOANS 


When  Due 

Lbvee  Construction— 
6s,  J&J,  $500,000  c.  .Jan.  1, 1931 

Subject  to  call  after  Apr.  1,  1911 
6s,  J&J.  $200,000 c.May  1,  1924 
5 s,  MAN.  1 ,000,000  c ..  M  ay  2, 1944 


LOANS—  vsht.nDue. 

N.  O.  &  N.W.  BR.  Bonds— 
6s,  May,  $320,000.... May  1,  1920 
Water  Wks.  &  Sewer  Bonds— 
5s,  May  7,  $150,000.        May  7,  "23 

(Optional  after  Mav  7,  190*). 
Bond,  debt  May  1,  1905.  $532,000 
Floating  debt 37,190 


Fundlno  Bonds— 
4V.8,         ,$60,000....  1910  to  1930 

S3.000  yearly  on  May  1. 
4L3S,  F&A.  $'25,0u'0....Feb.  1.1935 

Market  Bonds— 

5s,  J&J,  $5,200 

($700  yearly.) 
Bond,  debt  Feb.,  1905     . . $250,200 
Spec  assess,  bds  (add'l).   1"'5,000 

Floating  debt 25,000 

Sinking  fund 27,000 

Total  valuation  190V.     7,000,749 

As-sess.  about  60%  actual  valu« 
City  rate  (per  $1,000)  1905  $1700 

Population  in  1890  was 10,624 

Population  in  1900  was 14,050 


Total  debt  Feb.  1,1905..  $569,190 

Cash  on  hand 21,777 

Total  valuation  1901.... 4,525,482 
Assessment  66%  actual  value. 
City  tax  rate  (per  M)  19O3..$20'O0 

Total  tax  (per  M)  1901 29-25 

Population  in  1890  was. ...10,101 
Population  in  1900  was. . .  .12,210 


INTEREST.— Interest  is  payable  at  City  Treasury. 


SUNFLOWER  CO.— N.  P 

County  seat  is  Indianola. 

LOANS—  When  Due. 

Jail  Bonds— 

5s,  J&J,  $10,000 1924 

Subject  to  call  after  1924. 
Refunding  Bonds— 
?s,  J&J,  $70,000.   ...July  1.  1926 
5s,  J&J,    20,000  ....July  1,  1923 


OiRESHAM  C  t.  CM'k. 


Bonded  debt  Jan.  1, '05.. $100,000 

Cash  on  hand 22,370 

Total  valuation  1905...  4,365,000 
Assessment  about  hi  actual  value. 
State  co.  &  levee  tax  ( M.  )'05.$27  -00 

Population  in  1890  was 5,464 

Population  in  1900  was.    ...19,380 

INTER  EST  on  court  house  and  railroad  bonds  payable  In  New  York, 
on  the  jail  bonds  in  Indianola. 
TAX  FREE.— Bonds  of  this  county  are  exempt  from  taxation. 

SINKING  FUND.— A  levy  of  50  cents  per  $1,000  is  to  be  made  here 
after  as  sinking  fund.  

VICKSBURG.-B.  W.  Griffith,  May  r. 

Vicksburg  is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to 
meet  the  interest  on  its  bonds,  and  to  apply  any  surplus  of  the  sum  so 
raised,  after  payment  of  interest,  to  purchase  of  bonds  at  or  below  par. 


When  Due. 


LOANS- 
Compromise  Bonds 

5s,  F&A,  $326,300 1928 

Redeemable  $10,000  yearly. 
City  Hall- 

41*8, $48,000 1942 

Optional  after  1912. 
L.  N.  O.  &  T.  RR.  Bond  Inte'st— 
5s,  F&A,  $100,000 1916 

INTEREST  is  payable  in  Vicksburg.  All  coupons  are  tax-receivable. 
TAX   FREE.— The  bonds  are  all  exempt  from  taxation. 


Bonded  debt  Oct.  1,  '05.. $4.75,300 
Assessed  valuation.real  5,7«6,750 
Assessed  valuat'n,  per'l. 2, ^22,029 
Total  valuation  1905..  .8,588,779 
Assessment  abt.  %3  actual  value. 
City  tax  (per  $1,000)  1905. $2000 
Population  1890  (Census). .13,373 
Population  in  1900  -was 14.834 


WASHINGTON   CO.— T.  H.  Haad,  Olt»rk. 


County  seat  is  Greenville. 

LOANS—  When  Due. 

(.vurt  House  Bonds— 
7s,  Feb.  1,  $100,000.. June  1, 1911 

Railroad  Bonds— 
6s.  Feb.  10,  $100,000  Mar.  6. 1915 
Bonded  debt.  May  1,  '05. $200,000 
County  has  no  floating  debt. 
Assessed  val.,  real $4,924,669 


Assessed  val.,  persoual.$2,050.960 

Assewd  val.,  RR  l,»^t,261 

Total  valuation  1904..  8,586,890 
Assessment  about  H  actual  value. 
State  &  Co  tax  (per  M  ),'04.$1'.>  25 
Levee  tax  (per  M  )  1904.  . .     10  00 

Population  in  1890  was 40,414 

Population  in  1900  was... .49,216 

Principal  of  all  the  county's  bonds  is  payable  in  gold. 

INTEREST  on  the  railroad  bonds  is  payable  in  New  York;  oe  other- 
bonds  at  Greenville. 

TAX  FREE-— The  above  bonds  are  exempt  from  county  tax 

ADDITIONAL~STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divis- 
ions in  Mississippi  not  included  in  the  foregoing. 

Bonded    Floating    Assessed       Tax  Popul'n, 


Debt.  Debt. 

Biloxi  (C.),Harrison:Co.$  123,500  None 

uoahoma  County .165,000  None 

Columbia  (C.)  Marion  Co..  30.o00  

Coriit'h  <C),  Alcorn  Co..   81.700  4,000 

GrtMi:i<la(T.),GrenadaCo.   55,000  None 

Hiini.s  Count? 252,000  None 

HollySpg's<C.>,Marsu'lCo  75,000  

Indianola -T.)  .sunii'r  Co..  40.000  None 

Jefler  on  County 30,000  Wone 

Lamar  County 70,000  None 

Lauderdale  County 10 ',000  None 

Laurel.  Jones  Co 109,5  00 

Lee  County  50,0(>0  None 

Lexington (C.)  Holmes  Co.   2%000  None 

Met  onib  iO.)  Pike  <  o     ..   87,000  

Macon  (C),  Noxubee  Co.     70,100  None 

Madison  County        85,000 

Magnolia  (T.).  Whe  Co...   25.800  None 

Montgomery  County 30,00'>  None 

Oxford.  Lafayette  Co....  55,400  

Panola  County 50,000  None 

PascagoulatO)Jaoks'nCo  25,000  None 

Perry  Coun'y 80,500  None 

Port  Gibson.... 47,500  

Senatobia  (T.),Tate  Co..   26.000  None 

Shi-lln 25,000  None 

Starkville,  Oktibbeha  Co.  51,600  None 

Summit  (T.)  Pike  Co.  41,600  None 

Warren  Co 52,400  None 

Water  Valley  (C),  Yalo- 
busha Co 100,000  None 

West  Point.  Clay  Co 107.000  5,000 

Yazoo  City,  Yazoo  Co.. ..278,250  10,000 
(C)  City.              (T>  Town. 


Valuation.     Kale. 
$2,000,000  $1550 


1,00,000 

700,000 

1.3.*  0,000 

1,250,000 

10,^51.771 

7-6  369 

►  00,000 

2,756,673 

4,250  000 

9,500,000 

1 .763,756 

4.000,000 

1,000,000 

1,455,548 

893,462 

•1,(100,000 

52«,064 

2,500  000 

971,8^3 

5,000,000 

731.273 

68O  000 

1,079,823 

752,000 

424.492 

750.000 

700,000 

8,617,944 

825,000 
1,450,000 
3,099,160 


900 
25(iO 
15-00 

12-06 

12-50 

7-JSO 

14-75 

9  00 

16  00 

17-00 

9  50 

14  00 
12-50 
11  SO 
13-0 

13-25 

6-00 

to6-00 

7-00 

8  35 
11-50 
11-50 

*00 
1850 
1  50 
10  00 

30-50 
1600 

15  00 


1900. 

5.467 

20,203 

507 

3,661 

2,568 
52,577 

2,815 

630 

21,292 

33,150 
3,193 

21,956 
1,516 
4,477 


S2.493 
1,038 

16,536 
1,825 

29,027 
708 


2,113 
1.156 

1,986 

1.499 

40,912 

3,813 
3,193 
4,944 


Refunding  Bonds  - 
5s,  MAS,  +450,000  c.Mar.  1,  1924 

Subject  to  call  after  1909. 
Bond,  debt  Sept  ,'05...  $2,150,000 
District  has  :io  sinking  fund. 
Assessed  val.  1904.  .."$18,081,266 
Assessment  is  ^  actual  value. 
Population  in  1905  (est.)  .110,000; 
The  valuation  given  above  is  on  property  behind  the  public  levy  an<v 
does  not  include  anything  in  front  on  the  river  side. 

TAX  RATE    FOR    1 904—  Cotton  tax,    $1-00  per  bale  on    cotton 
levee  tax  $10-00  p*r  $'.,<>00;  land  tax  5  cents  per  acre 
TAX  FREE.    Ail  bonds  are  tax  exempt. 
INTEREST  is  payable  at  the  office  of  the  Treasurer. 

NATCHEZ— Oko    '    Biselb,  Ciy  Clerk. 

Natchez  1 !  the  county  seat  of  Adams  County. 

LOANS  When  Due.  I     school  Bonds— 

City  Imp.  Bonds—  |  5s.  July  1,#25,000..    July  1,1931 

6s,  Jan.,  $37,000 in  20  years       Subject  to  call  by  lot  after  1906. 

>Ject  to  call  after  5  years  l 


State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  Mch.  26,  1804*)  Oct.  1,  1804 

Admitted  as  a  State  f<\ct  Feb.  20,  1.811)   -       -  April  30,  1812 

Total  area  of  State  (square  miles)        ...  -        48,720 

State  Capital, Baton  Rouge 

Governor  (term  exp.  3d  Mon.  May  1908)      - 

Newton  C.  Blauchard 

Sec.  of  State  (term  exp.  3d  Mon.  May  1908)   -     John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1908)      -     James  M.  Smith 

Legislature  meets  biennially  in  even  years  on  the  second 

Monday  in  May,  and  sessions  are  limited  to  60  days. 

•Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2,  1805,  the 
duration  of  the  Act  of  March  26,  1804,  having  originally  been  oonfined 
to  the  period  of  one  yea.-  from  October  1,  1804,  "  and  to  the  end  of  the 
next  session  of  Congress  which  may  happen  thereafter." 


N«T.,  1005. 


LOUISIANA-CITIES  AND  TOWNS. 
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HISTORY  OF  DEBT.— For  history  of  the  State  debt  of  Louisiana 
see  State  and  City  Supplement  of  April  1894,  pages,  171  and  172. 
Debt  on  which  the  State  is  paying  interest  is  about  as  follows : 


-Principal. 
When  Due.    Outstand'g, 


LOANS—  — Interest.— 

NAME  OR  PURPOSE,  P.  Ot.  Payable. 

Consol.  7  per  cent  bonds  of 

1874,  stamped  4  per  cent. .. .    4s     J    &    J     Jan.  1,  1914         $11,500 

New  bonds  (act.  of '92) 4s     J    &    J     Jan.  1,  1914    10,995,100 

Consolidated      (constitutional) 

bonds  of  1880 4s     J    &    J     Jan.  1.  1914         101,700 

DEBT  LIMITATIONS  STATE,  AND  MUNICIPAL.-For  deb* 
limitations  under  the  Constitution  adopted  May  12,  1898,  see  editoria1 
columns  of  the  State  and  City  Supplement  for  October,  189*8.  The  lim- 
itation for  municipalities  is  10  per  cent  upon 'the  assessed  value  of 
the  property  of  the  municipal  corporation,  parish  or  drainage  district 
PAR  VALUE  OF  BONDS— The  consolidated  7s,  stamped4  per  cent 
are  tor  $100,  $500  and  $1,000.  The  Constitutional  bonds  for  $5,  etc. 
See  Chronicle,  Vol.  68.  p.  987. 

INTEREST  is  payable  by  Winslow,  Lanier  A  Co.,  New  York  City 
and  by  the  fiscal  agents  of  the  State  in  New  Orleans. 

FISCAL  AGENTS-— The  fiscal  agents  of  the  State  are  the  New  Ort 
leans  Nat.  B'k,  the  Louisiana  Nat.  B'k,  Hibernia  Bank  &  Trust  Co., 
State  National  Bank  and  the  Canal  Bank  A  Trust  Co.,  all  of  New 
Orleans. 

TOTAL  DEBT— The  subjoined  statement  shows  Louisiana's  total 
bonded  debt  on  April  1,  1905 

Total  bonded  debt  bearing  interest $11,108,300 

Moating  Debt— 
Baby  bonds  (3  per  cents)  and  certificates  (act  of  1880) 

exclusive  of  coupons 911,563 

Floatiuer  debt,  warrant  and  interest  a  oouut.  ... 228,215 

In  September,  1889,  it  was  discovered  that  a  number  of  bonds  had 
been  fraudulently  issued.  Part  of  these  were  subsequently  recovered, 
but  $308,500  consols  so  issued  ($303,500  being  consols  of  1874  and 
$5,000  Constitutional  bonds)  are  still  outstanding.  The  State  consid- 
ers them  "null  and  void,"  and  they  are  therefore  not  included  in  the 
amount  outstanding  above.  There  are  also  $421,935  (estimated) 
fraudulently  issued  baby  bonds  outstanding. 

There  are  moreover  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  A  Texas 
8  per  cent  bonds,  endorsed,  $875,000 ;  8  per  cent  State  bonds  issued 
to  said  road,  $2,500,000;  8  per  cent  bonds  issued  to  the  N.  O.  Mobile 
A  Chattanooga  RR.  $70,000;  730  per  cent  bonds  issued  to  the  Mis- 
sissippi A  Mexican  Gulf  Ship  Canal  Co.  $260,000,  etc.,  etc. 

The  baby  bonds  in  tlie  table  above  were  due  in  1886.  They  were 
issued  to  fund  certain  obligations  of  charitable  institutions,  and  only 
the  unpaid  t^xes  due  the  State  prior  to  18"9  were  pledged  for  their 
payment.  A  portion  of  this  revenue,  however,  was  diverted  and  an 
Act  was  passed  in  1894  providing  that  in  the  discretion  of  th- Board 
of  Liquidation  any  surplus  to  the  credit  ot  the  general  fund  might  be 
used  in  retiring  these  bonds  at  not  more  than  5o  cents  on  the  dollar 
of  their  face  value,  including  any  and  all  overdue  interept.  See 
Chronicle,  Vol.  68,  p.  987.  There  has  ieenno  litigation  on  the  mat- 
ter since  the  Act  of  1894,  under  which  holders  of  +364,295  bonds  have 
disposed  of  same  to  the  State  at  an  average  price  of  41*25  cents  on  the 
dollar.  In  re«ent  years  the  State  has  not  offered  to  make  any  furt'  er 
purchases  of  these  bonds.    See  V.  80,  p.  13*<2. 

ASSESSED  VALUATION— The  assessed  valuation  is  estimated  at 
about  60  per  cent  of  the  actual  value.  The  State  tax  (per  $1,000)  for 
1904  was  $6-00 : 


FIFTH  LOUISIANA  LEVEE   DIST.— 
A.  T.  Laxb  (P   0    T'tltaUh)   S*or«'ary 

This  district  Is  composed  ot  the  parishes  of  Concordia,  East  Carroll, 
Madison  and  Tensas.    Bonds  are  tax  exempt. 


L.OANS—  When  Due. 

5s,  .l&J,  $69,000. c... Jan   1 ,  1954 

(Subject  to  call  after  Jan.  1, 1944.) 

SB,  J&J.   $256,000  c July  1.  1950 

(Optional  after  July  1,  1940.) 


Total  Assessed 
Tears.  Valuation. 

1895 $249,621,419 

1890 234,350,791 

1885 212,725,564 

1875 195,904,419 

1870 253,371,890 

1860 435,787,265 

1850 233,998,764 


Total  Assessed 
Sears.  Valuation 

1904 $351,018,941 

1903 336,118,348 

1902 315,583,468 

1901 301,215,222 

1900 276,568,507 

1899 267,723,138 

1897 259.798,213 

POPULATION  OF  STATE-- 

1900 1,381,625  I  1860 708,002 

1890 1,118,587  I  1850 517,762 

1880 939,946  11840 352,411 

1870 726.915  1 

The  proportion  of  the  colored  population  was  50*32  p.  o.  in  1890, 
against  51-46  p.  c.  in  1880  and  47  2  p.  o.  in  1900.  In  number  Macks 
were  650,804  in  1900;  562,893  in  1890;  483,655  m  1880;  364,210  in 
1870;  350,373  in  1860;  262,271  in  1850. 


1830 215,739 

1820 152,923 

1810 76,556 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  LOUISIANA. 

ATCHAFALAYA  BASIN  LEVEE  DIST. 
A.  V.  Dubkoca,  Secretary.    Port  Allen,  Post  Office. 

This  district  is  roiuoosed  of  the  parishes  and  parts  of  parishes  as 
follows:  Ascension.  Assumption.  Iberia,  Iberville,  Lafourche,  Pointe 
Coupee,  St.  Mary,  Terrebonne  and  W^st  Baton  Rouge. 

LOANS—  When  Due.  i  Floating  de;>t    ' $60,000 

Refund.  Construction  Bds—     I  Assessed  val't'n  1904..18,24tj,325 


5s,  MAS,  $850,000...  Sept.  1,  1949 

Optional  after  1939. 
Bond,  debt  May  1, '05..    $850,000 


Asp element  about  ^  actual  value 
Levee  tax  (per$l,000>1904.$1000 
Total  tax  (p?r  M)  1904 26  00 


In  addition  to  the  levee  taxes  the  District  receives  annually  $70,558 
from  the  acreage  tax  of  2*9  cents  per  acre. 
INTEREST  payable  at  New  Orleans  Nat.  Bank.  New  Orleans. 


BATON  ROUGE.— L,  J.  Amiss,  Treasurer. 

Capital  of  the  State  anrt  parish  seat  of  East  Baton  Rouge  Parish. 


LOANS—  When  Due. 

Pkrmank%ju  Improve't  Bonds— 

4s,  '05,  JAJ/$2O4,O0Oc..L  ly  1.'45 

Subject  to  call  after  July  1 .  1915 

4s,  *36.t00c    Jail.  1,  1939 

Bonded  debt.  Sept  1,  '05  $240,000 

Sinfcinsr  fund   7,910 

INTERc-.ST  on  the  bonds  due  1945  is  payable  in  New  Orleans 


As;- eased  valuat'n'Oi.  $3,693,680 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1904.$2900 

Population  1890  was 10,478 

Population  1900  was.. 11,269 

Population  in  1905  (est.). ..19, 300 


BOSSIER  LEVEE  DISTRICT. 

This  district  is  composed  of  part  of  Bossier  Parish 


LOANS-  •  When  >>ue. 

6s,  M&N,  $199.900  0.. Nov.  1,  1922 

(Opti   rial  after  Nov.  1,  5  912  ) 
38,  '04,  A  At  >,  $50,000  o.  Oct.1,'54 

Optional  after  Oct.  1,  1944. 
5s,  '05,  semi  ann.,  $50  000  o 


INTEREST  payable  at  Louisiana  Nat.  Bank,  New  Orleans. 


CADDO  LEVEE  DISTRICT- 

This  district  Is  composed  of  part  of  the  Pat  ish  of  Caddo 


LOANS—  When  Due 

6s,  J&D,  S  1*49.800  c.Dec.  1,  1922 

(Optional  after  Deo.  t,  1912.) 
5s,  J&J,  $  10. >,000  c.  Jan.  1,  1951 
(Optional  after  Jan.  1.  1941.) 
INTEREST  payable  at  Canal  Bank  A  Trust  Co.,  New  Orleans. 


FRANKLIN.— Ino.  C 

County  seat  of  St.  Mary  Parish. 
LOANS—  When  Due. 

Water  Works  Bonds— 

6s,  J AJ,  $15, 500 July  1,1907 

($2,500  optional  yearly.) 

Electric  Light  Bonds— 
5s,  Apr.,  $3,200.  ..Apr.,  1906-1909 

Street  A  Elec.  Light  — 
5s,  Deo.,    $20,000... Deo.  31,  1940 
Sub't  to  call  *  1,000  y'rly  from  '21. 


I  5s,  J&J, $175,000o. ...Jan.  1,  1952 

|       (Optional  after  Jan.  1, 1942.) 

Int.  at  New  t  <rleans  Nat.  Bank. 

Bond,  debt  Apr.  1,  1905    $500,000 

Assessed  valuat'n  1904.6,962,290 

Levee  tax  (per  M)  1904  . .  ..$1000 

.  Lewis,  My. 

Charter  adopted  1876. 
Bond,  debt  Sept.  12. 1905. $33,700 
Aspessed  valuation  1905.. 574, 670 
Assessment  about  Hj  actual  value. 
Total  tax  (per  $1,000)  1905.$2750 

Population  in  1890  was 2,127 

Population  in  1900  was 2.692 

Population  in  1905  (eet) 3  500 


Bonded  debt  Nov.  1,'04.. $300,000 
Ass-ssed  valuat'n  1904.1,507,124 

Levee  tax  (per  M)  1904 $10-00 

Populaion  in  1904  (est.)     .  5,000 


Bonded  debt  Oct.  1,  '05. .$30.1,000 
Assessed  valuat'n  1904.. 1,189,10.) 
Levee  tax  (per  M)  1904. ...$10-00 


19  5. 

Assessed  valuat'n  '02. $10,633,208 
Tax  rate  (per  $1,000)  1903. $10-00 


LAFOURCHE     BASIN     LEVEE     DIS- 
TRICT.— Donaldsonville,  Post  Office. 

LOANS—  When  Due.  i  3ond.  debt  Feb..  19  5.      $500,000 

Redemption- 
OS,  JAJ,  $500,000.c.  Jan.  1,  1954 
(Subject  to  call  after  Jan.  1, 1914.) 

This  district  comprises  portions  of  the  following  parishes :  Ascen- 
sion, Assumption,  St.  James,  St.  Johns  the  baptist,  St.  Charles,  Jeffer- 
son, Plaquemines  and  Lafourche 

INTEREST  payable  at  Louisiana  Nat.  Bank,  New  Orleans. 

LAKE  BORGNE  LEVEE  DISTRICT.— 

This  district  is  composed  of  the  Parish  of  St.  Bernard  and  part  of 
the  Parish  of  Plaquemines. 


LOANS—  When  Due. 

Construction  A  Maint.— 
6s,  MAN,$38,000.Dec.  1,  '05  to'12 

subject  to  call  after  1902. 
5s,  J&D,  $62,000    ...Dec.  1,1952 
Subject  to  call  Deo.  1, 1942. 
INTEREST  payable  at  Canal  Bank  A  Trust  Co 


Bonded  debt  Feb.,  1905.  $100,000 
Assessed  valnat'n  1902.1,670.284 

Levee  tax  (per  M)  1902 $10-00 

Population  in '90  was  abt.. 10,326 


New  Orleans. 


MISSISSIPPI        AND        LAFOURCHE 
DRAINAGE  DIST.— P.  0   Douaidsoaville, 

Walter  Lemann.  S^<*   and  Tieaa 

This  district  comprises  lands  in  Ascension,  St.  James  and  Assump- 
tion Parishes. 

LOANS—  When  Due.  I  Ass'm't  abt.  *3  to  •«  actual  value. 

5s,  Mar.,    $90,000.. Mar.  15,  1923  |  Tax  rate  per  acre         ....10  cents. 
(*5.000  due  each  year  i  i  Population  in  1902  about.  48,000 

Bond,  debt  Sept.  1, 1905.. $90,000  | 
I ^  TEREST  is  payable  at  State  Nat.  Bank,  New  Orleans. 


MONROE  —A   A.  Forsythe.  M^->r. 


County  seat  of  Ouachita  Parish 

LO  A  N  S—  When  Due. 

General  Imt-rovem't  Bonds— 

5s,  JAD,  $144,500 1939 

Various  amounts  due  y'riy  Juuo  1. 

All  subject  to  call  June  1,  1924. 
Bonded  debt  Mar  ,1905.  $144,500 
Floating  debt ....      50,000 


Incorporated  May  4,  1 871. 

Total  debt  March,  1905.. $194,500 
Assessed  valuation  'Ot.. 3,216, 105 
Total  tax  (per  $1,000)  1905.5623-00 
Assessment  about  *a  actual  value. 

Population  in  1890  was 3,256 

Population  in  1900  was 5,428 


INTEREST  payable  at  U.  8.  Mortgage  &  Trust  Co  ,  Now  York. 


tVTTT\X7  ADI    TT  A  TSJC    >  MARTIN  BEHRMAN,  Mayor. 

IN  H.  W  LJ  rCi_..ti.  A.1N  O.  I  CHAS.  R.  KENNEDY,  Comptroller 

New  Orleans  is  coextensive  with  the  parish  of  Orleans.  It  was  in- 
corporated July  1, 1852.  An  amendment  to  the  Louisiana  Constitution 
authorizing  the  city  to  refund  its  debt  at  a  lower  rate  of  interest  was 
adopted  in  1892,  and  the  city  has  issued  4  per  cent  50-year  bonds  to  the 
amount  of  $10,000,000,  thus  enabling  it  to  pay  all  its  maturing  loans 
and  all  those  upon  which  it  had  option.  The  amendment  provides  that 
the  interest  ta"x  collected  in  excess  of  requirements  shall  be  divided 
between  city  schools  and  city  improvements.  The  new  Louisiana 
Constitution,  in  effect  May  12,  1898,  confirmed  these  arrangements. 

On  June  6,  1899,  the  city  voted  a  special  tax  of  2  mills  for  water, 
sewer  and  drainage  purposes,  intended  to  provide  for  an  issue  of  from 
12  to  16  millions  bonds.  As  this  required  an  amendment  to  the  State 
Constitution,  the  Legislature,  in  special  session,  passed  a  bill  for  its 
submission  to  a  vote  of  the  people  of  the  State.  At  this  election  the 
amendment  was  approved  and  the  bonds  were  awarded  in  Bee,  1900. 
These  bonds,  however,  were  not  issued  in  a  lump  sum ,  but  are  being 
put  out  as  the  improvement  progresses.  Up  to  'Jan.  1,  1905. 
*3,900,000  had  been  issued.  In  March,  1903,  the  validuy  of  this  Act 
was  tested  in  the  Civil  District  Court  and  affirmed;  V.  76,  p.  770. 
The  ease  wai  taken  to  the  State  Supreme  Court  and  i  he  validity  of  the 
Aot  was  again  upheld.    V.  7  6,  p.  989. 

LOANS—                   When  Due.  I     Premium  Bonds,  1875— 
Constitutional  Bonds—  |  5s,  JAJ,  $4,102,940 As  drawn 


4s,JAJ,  $10,000,000  c&r.July  1,'42 
Floating  Debt  Bonds.— 

4s,  AAO,  $233,000.... Oct.  1,  1948 
Cold  Bonds,  D.  S.  A  G.  S  — 

7s,  JAJ,  $117,000 July  1,  1922 


Street  Improvements,  '71,  Q.— 
7-3s,  FAA,  $10,000... Aug.  1,  1911 

Water  A  Sewer    See  above. 
4s,  JAJ,  $3,900,000.  July  I,  1950 
Subject  to  call  July  1,  1942. 


INTEREST  is  payable  at  City  Hall  by  Board  of  Liquidation  City 
Debt  and  in  New  York  City  by  Winslow,  Lanier  &  Co. 

TOTAL  DEBT.— The  subjoined  statement  shows  New  Orleans's 
debt  on  the  dates  named. 

Jan.  1, 1905.  July  1,  '04.     Jan.  1,  '03.  Jan.  1,  '02. 

<g  CD  ffi  Cfc 

Total  bonded  debt....  18,262,940  17,557,771  17,784,040  17,344,510 
Floating  debt 472,694        397,916  420,074  53*5,413 

In  addition  to  the  above  th-re  was  a  judgment  debt  on  Jan.  1.  1905, 
of  $1,025  52. 

PREMIUM  BONDS.— The  premium  bonds  ($20  each)  receive  no 
interest  till  drawn  by  lot  for  payment,  and  then  they  receive  principal 
with  simple  interest  from  July  15, 1875.  They  also  get  a  premium  if 
they  happen  to  draw  a  prize,  2,352'prizes  aggregating  $100,000  being 
distributed  yearly  among  the  drawn  bonds.  From  1892  to  1895  inclii'- 
sive  21,000  bonds  (par  value  $420,000)  were  paid  each  year,  in 
two  instalments  of  10,500  bouds  each,  on  January  15  and  July  15 ;  since 
1895  bonds  to  the  number  of  10,000  are  paid  semi-annually— 
20.000  bonds  annually.  There  are  two  drawings  to  determine  the 
bonds  pay  able  July  15  in  each  yeur,  and  they  take  place  January  31 
and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  January  15  take  place  July  31  and  October  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  just  before  the  bonds  are  paid.  Drawn 
premium  bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes 
and  debts  of  any  description  at  their  face  value  and  interest. 


180 


ARKANSAS-DEBT  OF  STATE. 


[Vol.  lxxxi. 


ASSESSED  VALUATION,  TAX  RATE- 

Reat  Personal  Total  Ass.        Oity  Tax 

Tears.                    Estate.                Property.              Valuation,     p.  $1,000. 

1904 $107,656,185         $50,928,009         $158,584,194  $22-00 

1903 105,737,120           49,411,899           155,149,019  23-00 

1902 103,882,415           43,319,569           147,201,984  22-00 

1901 103,753,915           41,922,455           145,676,370  22  00 

1900 101,917,635           37,317,466           139,235,101  22-00 

1899 103,000,000           38,000,000           141,000,000  22-00 

1897 102,025,922           38,797,559           140,823,481  20-00 

1895 98,597,760           42,056,715           140,654,475  2000 

1890 87,625,430           44,289,627           131,915,057  20-20 

1885 86,149,320           37,778,273           123,927,593  25-40 

1881 73,288,955          24,063,450            97,352,405  17-84 

1870 116,056,581           23,791,623           139,848,204  26-25 

POPULATION.— In  1900  (Census)  was  287,104;  in  1890  it  was 
242,039;  in  1880  it  was  216.090;  in  1870  it  was  191,418. 

Poet  of  New  Orleans — 

These  bonds  are  part  of  an  issue  of  $2,000,000  bonds  authorized  by 
Act  No.  44,  Session  of  1904  of  the  State  Legislature,  for  the  purpose 
of  constructing  wharves,  sheds,  roadways  and  other  improvements 
necessary  for  the  shipping  facilities  in  the  Port  of  New  Orleans. 

LOANS—  - — Interest. — - Principal. > 

name  and  purpose  P.Ot.  Payable.        When  Due.      Outstand'g. 

Series  A (1904)  c.  7.    5        M&S  Sept.  1,  1914     $250,000 

Series  B  (1904)  o 5        M&S  Sept.  1, 1924       500,000 


ORLEANS  LEVEE  DISTRICT.— 

This  district  is  composed  of  the  Parish  of  Orleans. 
LOANS—  When  due.  |  Bond,  debt  Oct.,  1905..     $146,000 

5s,  M&S,  $146,000    .Sept.  1.  1913 
(Optional  after  Sept.  1, 1903.)     I 
INTEREST  payable  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 

PLAQUEMINES  PARISH  EAST  BA'K 
LEVEE  DISTRICT.— 

This  district  is  composed  of  a  portion  of  Plaquemines  Parish, 


LOANS—  When  Due. 

58,  A&O,  $135.000. C. Oct.  1,  1952 
(ODtional  after  Oct.  1, 1942.) 


Bond,  debt  Apr.  1,  1905. .$135,000 
Assessed  valuat'n  1904..  279,400 
Levee  tar  (perM)  1904 $500 


Interest  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 


PONTCHARTRAIN  LEVEE  DIST.— 

This  district  is  composed  of  Darts  of  the  following  parishes  :  Asoen- 
sion,  East  Baton  Rouge,  Iberville,  Jefferson,  St.  Charles,  St.  James 
and  St.  John  the  Baptist. 


LOANS- 
«a  m*n  $  *326,000.c  Nov.l, 
6s'M&N'U04,000.c.  Nov.  1, 
I NTEREST  is  payable  at  State  National  Bank,  New  Orleans. 


When  Due. 
1912 
1944 


Bond,  debt  Oct.,  1905...  $730,000 
Assessed  valuat'n  1904.7,496,370 
Levee  tax  (per  M)  1904 $1000 


RED  RIVER,  ATCHAFALAYA  AND 
BAYOU    BOEUF  LEVEE  DIST.— 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows  :  Avoyelles,  Rapides  and  St.  Landry. 


LOANS—  When  Due. 

5s,  A&O,  $250,000.... Oot.  1,  1950 

Interest  at  State  Treasury. 

5s,  M&S,  $250.000... Mar.  1,1953 

(Optional  after  Mar.  1, 1953,) 


Int.  at  Hibernian  Bk.&Tr  Co.,N.O. 
Bond,  debt  May  1,1905.  $500,000 
Assessed  valuat'n  1904.5,000.000 
Levee  tax  (per  M)  1904 $1000 


SHREVEPORT.— 0.   G.   Rives.  Com  ^roller. 

Shreveport  is  the  parish  seat  of  Caddo  Parish. 

LOANS—  ' — Interest. — . Principal. . 

NAME  AND  PURPOSE.           Rale.  Payable.  When  Due.  Outstand'g 

Funding c    5        J&J  Jan.  1,  1917  $82,000 

Street  paving o    5      Jan.  1  Jan.  1, 1920  40,000 

St.imp.,pav.&FireDep...o  4        J&J  Jan.  1, 1921  50,000 

Street  paving o    4        1934  180,000 

Sewer  bonds 0    4        1934  20,000 

BONDED  DEBT  Feb.  1,  1905,  was  $372,000;  floating  debt, $13,839. 
On  the  same  date  the  sinking  fund  amounted  to  $58,275.  A.  tax  levy 
of  838  mills  provides  for  interest  and  sinking  fund. 

TAX  FREE— All  bonds  of  this  oity  are  exempt  from  taxation. 

ASSESSED  VALUATION— In  1904  real  estate  was  $5,314,454;  per- 
sonal property,  $2,362,291;  total  valuation,  $7,676,745;  the  total  tax 
rate  per  $1,000  for  1904  was  $3737ia,  lnoludlng  State  tax  $6,  parish 
or  county  tax  $1100;  school  tax  $2  and  oity  tax  $18'37*fl.  The  assess- 
ment is  about  H  to  *3  of  the  actual  value. 

POPULATION  in  1905  (est.)  was  25,000;  in  1890  it  was  11,979; 
in  1900  it  was  16,013. 


TENSAS  BASIN  LEVEE  DISTRICT.— 

H.  R  Speed,  Se  ■  ■*»  '«v. 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows :  Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,   Rich 
land  and  West  Carroll. 


LOANS—  When  Due. 

6s,  Mar.i,  $30,000  c.  Mar.  1, 1915 
(Optional  after  Mar.  1, 1905.) 

6s,  Jan.,  $35,000  o Jan.  1,  1 924 

(8ubject  to  oall  Jan.  1, 1914.) 

6s,  May!  $13,000o....May  1, 1921 

("Optional  as  per  note  below.) 

*  These  bonds  are  optional  after  May  1. 1911;  the  dietriot  further 
has  the  right  to  call  $13,000  of  the  bonds  on  Msty  1  of  the  years  1904. 
1905  and  1906.    If  not  so  called,  the  right  becomes  inoperative. 


Interest  at  New  Orleans. 
Bond,  debt  Sept.  18,  '05.    $78,000 

Cash  on  hand 4^,000 

Assessed  valuat'n    05  .10,000,000 
Levee  tax  (per  M)  1904 $500 


ADDITIONAL  STATEMENTS. 


Tn  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  Louisiana  not  included  in  the  foregoing. 

Bonded  Floating   Assessed 
Debt.        Debt. '    Valuation 


A i.l.evillfWc)  Vermilion Par.  40,000  5,000  600,000 

Alexandria  (c)  Rapides  Par.  73,000  72.153  1,157,515 

uurat  I,even  I; '^t     .. 3i,000       439,112 

Crowley,  Aca<ll a  Parish.  .-.133,750      l,500.ooo 

Grand  Prairie  Levee  Diet...   30,000      194,755 

Gueydan  Drain     Dlst 60,000       772,450 

Hannnnii'i,TnriKlpahoa  Co.   30,500  1,500  416,141 

Muiflen,  Webster  Parish...   36.000  ...  824,469 

Tensas  Parish  74,000  None  2,500,000 


Tax  Popu- 

Rale,  litlinn 

$  1900 

2100  1,536 

1000  5,648 

10-00     

1000  4,214 

10  0<>     

5  00     

3100  1,511 

16  00  1,56  i 
2600  19,070 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  Etc. 
Organized  as  a  Territory  (Act  of  March  2,  1819)  -  July  4,  181 9 
Admitted  as  a  State  (Act  of  June  15.  1836)  -  June  15,  1836 
Total  area  of  State  (square  miles)  -  -  -  -  53,850 
State  Capital  -«--...---  Little  Rock 
Governor  (term  expires  Jan.  1907)  -  -  Jefferson  Davis 
Secretary  of  State  (term  exp.  Jan.  1907)  -  -  O.  C.  Ludwig 
Treasurer  (term  expires  Jan.  1907)  -  -  -  H.  C.  Tipton 
Legislature  meets  biennially  in  odd  years  on  the  2d  Monday 
in  January,  and  sessions  are  limited  to  60  days,  unless  by  a 
two-thirds  vote  of  the  members  a  longer  time  is  decided  on. 

HISTORY  OF  DEBT.—  For  history  of  the  Arkansas  State  debt  see 
State  and  Citt  Supplement  of  April,  1894,  page  173.  By  Act  of 
Congress  approved  April  29, 1898. a  compromise  was  effected  between 
the  United  States  and  the  State.  In  accordance  with  the  terms  of  this 
settlement  the  United  States  authorities  on  May  27, 1898,  delivered  to 
the  State  Arkansas  bonds  and  coupons  amounting  to  $1,505,160,  and 
carrying  besides  a  large  sum  of  overdue  interest.  This  operation 
wiped  out  the  entire  debt  of  the  United  States  against  the  State 
except  $160,000,  which  has  since  been  paid. 

REFUNDING-— Under  the  Legislative  Act  of  1899  the  entire  debt 
has  been  refunded  by  an  issue  of  3  per  cent  30-year  bonds,  denomina- 
tions $500  and  $1,000,  except  $15,000  in  bonds  of  1869  and  1870, 
and  the  estimated  interest  thereon,  amounting  to  $24,300,  which  have 
not  been  presented  for  refunding.  All  valid  6  per  cent  funding  bonds 
were  called  for  payment  Dec.  1, 1901,  those  not  presented  up  to  that 
time  being  now  null  and  void. 

The   total   amount   of  bonds   outstanding   October   1.   1905,   was 

t  1,256,000,  of  which  $1,128,500  are  held  by  the  State's  School  Fund; 
115,000  by  the  permanent  endowment  fund  of  the   University  of 
Arkansas  and  $12,500  by  individual  parties. 

TOTAL  DEBT,  Etc.— The  bonded  debt  on  Oct.  1, 1905,  consisted 
only  of  refunding  bonds  (referred  to  above)  as  follows: 

Interest.    When  payable.    Maturity.       Amount. 
Refunding  bonds 3  Sept.  1929        $1,256,000 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  Etc.-A  summary  of 
the  unrecognized  debt  appears  below. 

LOANS—  — Interest. — .    . Principal. . 

name  and  PURPOSE.  P.O.  Payable.    When  Due.    Outstand'g. 

Holford  funding  bonds  of  1870.    6       J  &  J    Jan.  1, 1900    $1,370,000 

Levee  bonds 7       J&J  1900      1,986,773 

Little  Rock  &  Fort  Smith  RR...    7       A&O  1900      1,000,000 

Memphis  &  Little  Rock  RR 7       A&O  1899      1,200,000 

Little  R'k  Pine  Blf.  &  N.  O.  RR.    7       A&O  1900      1,200,000 

Miss.  Ouachita  &  Red  River  RR.    7       A&O  1900         600,000 

Arkansas  Central  RR 7       A&O    Apr.  1, 1900      1,350,000 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows : 


Real 

Tears.  Estate. 

1904. $161,61-0,233 

1903 159,500,039 

1902 142,774,533 

1901 143,281,629 

1900... 128,084,667 

1899 119,980,700 

1897 117,873,253 

1893 100,809,742 

1892 102,449,430 

1889 108,407,462 

1886 85,750,633 

1876 61,892,881 

1870 63,102,304 

1860 63,254,740 


Personal 
Property. 
$96,716,941 
90,279,069 
81,626,580 
81,986,052 
73,824,116 
59,191.298 
59,552,873 
72,716,742 
72,379,406 
64,001,035 
54,152,058 
39,971,308 
31,426,539 


Total  Assessed  Tax  rale. 
Valuation,     per  $1000 


$261,377,174 
249,779,108 
224,401.113 
225,267,681 
201,908,783 
179,171,998 
177,426,126 
173,526,484 
174,828,836 
172,408,497 
139,902,691 
101,864,189 
94,528,843 
180,211,330 


5  75 
575 
5-75 
5-75 
5-50 
5-50 
4-75 
500 

5  00 

10-00 


116,956,590 
POPULATION.— The  population  has  been  as  follows: 

1900 1,311,564  1  1860 435,450  1  1830 30,388 

1890 1,128,179  1  1850 209,897  |  1820 14,255 

1880 802,525  11840 97,574  11810 1,062 

1870 484,4711 

The  proportion  of  the  colored  population  was  28%  in  1900,  27*59%  In 
1890  and  2625%  In  1880.  In  numbers  blacks  were  366,856  in  1900, 
311.227  in  1890;  210,666  in  1880;  122,169  in  1870;  111.259  in  1860; 
47.708  in  1850. 

Cities,  Counties  and  Towns 

IN  THE 

STATE   OF  ARKANSAS. 


CHICOT  COUNTY.— R.  D.  Ciiotard,  Co.  Clk. 

County  seat  is  Lake  Village. 


Bonded  debt  Mav  1 .  190V  $240,000 
Total  valuation  1904.... 2,627,002 
Assessm't  about 60%  actual  value. 


State  &  Co.  tax  (per  M)  '05.$37-75 

Population  1890  was 11,419 

Population  1900  (Census)  .14,528 


-Principal.- 


HELENA. — Hugh  Martin   M  iyor. 

This  is  the  county  seat  of  Phillips  County. 

LOANS—  - — Interest. — >  

NAME  AND  PURPOSE.  P.  01.  Payable.    When  Due. 

Compromise  Funding  Bonds..    5s,    J&J    July  1,1916 

f  July  1, '06  to '14 

Funding  Bonds 5s,    J    & 


T  I  Julyl,'15to'19 
J  1  Julyl,'20to'23 


Outstand'g. 

$12,000 
18,000 
15.C00 
1 6,000 

104,000 
70,000 


(.July  1.1924 
8ewer  District  No.  1 6s,  <?.,.!  &J  1921 

I  NTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 

TOTAL  BONDED  DEBT  on  May  1,  1905,  was  $165,000,  not  in- 
cluding $70,000  sewer  district  bonds. 

ASSESSED  VALUATION  in  1904  was  $1,800,000;  City  tax  rate 
(per  $1,000),  $1200;  school  tax,  $5-00;  State  tax,  $5-75;  county  tax, 
$12-00;  total,  $2975.    Assessment  is  about  *3  actual  value. 

POPULATION  in  1890  was  5.189;  in  1900  (Census),  5,550. 

JEFFERSON  CO.— J.  IT.  Shelby,  Treas. 

County  seat  is  Pine  Bluff. 
Bond,  debt  Mar.  30, 1905.  $55,000 

Tax  valuation,  real 3,033.24 0 

Tax  valuation,  personal. 4, 213,760 
Total  valuation  1904.... 7,247,000 


Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M.)  '04.$18'75 

Population  in  1890  was 40,88 1 

Population  1900  (Census).. 40, 972 


LEE  COUNTY.— E.  W.  King,  Clerk. 

County  seat  Is  Marianna.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Rki  (indino  Bonos— 
5s,  F&A,  $58,000  c.  .  Aug.  1,  1915 
Bonded  debt  Wept.  1,  '05.    $58,000 

Sinking  fund 4.717 

Assessed  valuat'n  1904  .3,333,735 

I  NTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York 


AHNOHSin't  about  60%  actual  value. 
State  &<'o  tax  (per  M)1905.*2OO0 

Population  1880  was 13,288 

Population  1900  (Census). .19. 109 
Population  in  1905  (est.)... 23,500 


Nov.,  190.-).] 


TEXAS-DEBT  OF  STATE. 
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LITTLE  ROCK.— F. 

This  is  the  capital  of  the  State  and 
LOANS—  When  Due. 

Refunding  Bonds  1899— 
5s,  Aug.,    $87,000  c... July,  1909 
Interest  is  payable  by  City  Treas. 
Bond,  debt  May  1,  1905.    $87,000 

Floating  debt 66,769 

Total  debt  May  1, 1905..    153,769 

Cash  on  hand 15,674 

Sinking  fund 14,598 


M.  Oliver.  Clerk. 

the  county  seat  of  Pulaski  County 
Tax  valuation,  real.. .,$11, 126,175 
Tax  valuation,  personal  4,650,560 
Total  valuation  1904...  15,777,535 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1904... $6-50 
Total  tax  (per  $1,000)  190i.$20-50 
Population  in  1890  was.  ...25,874 
Population  1900  (Census).. 38,307 


PHILLIPS   CO.— Jas.  C.  Kembert,  Clerk. 

County  seat  is  Helena. 
LOANS—  When  Due. 

Refunding  Bonds— 
5s,  M&N,  $81,000  c.Apr.  30, 1918 
Bond,  debt  Sep.  1, 1905.    $*1,000 
Assessed  valuation,  real.s, 876,599 
Assessed  val.,  personal..  1,132,834 


Total  valuation  1905. ..$5,009,433 
Assessni't  about  35%  actual  value 
State  &  Co.  tax  (per  M)  '05. $15-50 
Population  1890  (Census^.. 25,341 
Population  1900  (Census).. 26.561 
Population  in  1j05  (est.)  ...30,000 


INTEREST  is  payable  at  the  Importers'  &  Traders'  National  Bank 
in  Now  York  City.    Bonds  are  tax  exempt 

PULASKI  CO.— Joe  Asher,  County  Clerk. 

County  seat  is  Little  Rook.  The  floating  debt  given  below  consists 
principally  of  warrants  issued  in  payment  for  a  bridge  across  the 
Arkansas  River,  built  in  1897  at  a  cost  of  $377,762,  payable  $25,000 
annually. 


When  Due. 


LOANS- 
County  Bonds— 

6s.  July,  $343,000.. -.1907  to  1917 

Bond,  debt  Apr.,  1905.  ..$343,000 

Floating  debt  Oct.  1.  '04.  211,984 

Sinking  fund  Oct.  1.  1904       3,750 
INTEREST  is  payable  at  Union  Trust  Co.,  New  York  City. 

ST.  FRANCIS  LEVEE  DISTRICT.— 0,  N. 


lotal  valuation  1904. .$21,000,000 
Assessment  about  ijj  actual  value. 
State  &  co.  tax  (per  M)  '04.. .$14-00 
Population  1890  (Census). .47.329 
Population  1900  (Census).. 63, 179 


Killough,  President. 

loans- 
levee  Bonds— 

6s,    ....  ,  $1,000,000 40  years 

6s. '05,  J&J.  250,000  o...Apr.l,'45 
(Optional  after  Apr.  1,  1935.) 


Bonds  are  tax  exempt. 

Outstanding  Certificates- 

$206,«40  ...1905  1907 

Bond,  debt,  May.  1905. +1,250,000 
Certificate  debt  Mavl, '05  206,940 
Total  val.  (about)  '04).*25,000,000 
Levee  tax  1904 6  cte.  per  acre. 


1 NTEREST  on  all  bonds  is  payable  at  N.  Y.  and  Memphis,  Tenn. 

State  of  Texas- 

ITS 

DEBT,  RESOURCES,  Etc 

Admitted  as  a  State  (Act  March  1, 1845)  -  -  December  29,  1845 
Total  area  of  State  (square  miles)  ....    265,780 

State  Capital Austin 

Governor  (till  2d  Tu.  after  1st  Mon.  Jan.  '07).  S.  W.  T.  Lanham 
Secretary  of  State  (term  exp.  with  Gov.),  Ogden  K.  Shannon 
Treasurer  (2d  Tues.  after  1st  Mon.  Jan.  '07),  John  W.  Robbins 

Comptroller, J.  W.  Stephens 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  1st  Monday  in  Jan. ,  and  sessions  are  limited  to  60  day  s 
at  $5  per  day  and  $2  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
Citt  Supplement  of  April,  1894,  pages  174  and  175. 

LOANS-  ' — Interest — -    , Principal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.    Outstand'g. 

Frontier  defense,  1870,  s,.  c&r     7g    M  &   S    Aug.  5, 1910      $298,000 

do  do        refund'gc<fer     5       M  &    S    Apr.  5,  1919        201,000 

Redeinp.Statedebt,1876,g.c«fer     6g    J    &    J    July  6,1906     1,647,000 

Retiring    outstanding   bonds, 

1879, O&r.      5       J   &    J    Apr.21,1909     1,068,900 

Refunding  bonds  1893 r.     5      J    &    J     Optional.  152,000 

do  do     1893 r.     4      J    &    J    M,.y  2,1933        334,500 

do  do     1904 c.      3      J    &    J    Jan.  1,1944       288,000 

(Subject  to  call  after  Jan.,  1909.) 
PAR  VALUE  OF  BONDS.-  The  5  per  cent  bonds  for  retiring  out- 
standing bonds  are  $100  and  multiples ;  the  other  bonds  are  nearly  all 
$1,000  each. 
I  NTEREST  is  payable  in  New  York  and  at  the  State  treasury. 
TOTAL  DEBT.  ETC.—         Sept.  1,  1905.  Sept.  1, 1904.  Sept.  1,  1903. 

Total  bonded  debt $3,989,400       $3,989,400       $3,989,400 

Of  which  held  in  State  funds. . .   3.379.100         3,372,600         3.318.600 

Leaving  amount  outstand'g..    $6i0,300  $616,800  $670,800 

Of  the  amount  held  in  State  funds,  $2,233,000  are  in  school  funds 
and  $1,146,100  in  other  funds. 

PERMANENT  SCHOOL  FUND.-On  Sept.  1, 1905,  this  fund  ag- 
gregated $12,660,871  47,  of  which  amount  $12,*88,148  54  was  in- 
vested in  State,  railroad,  oo'ty  &  city  bonds  and  $72,722  93  was  cash. 

ASSESSED  VALUATION  AND  TAX  RATE.- 


Tears. 
1905.. 

1901 $788,801,439 

1903 772,333,917 

1902 729,950,627 

1901 699,872,560 

1900 666,904,488 

1898 575,085,505 

1895 599,127,433 

1890 499,522,828 

1885 375,890,594 

1880 197,167,630 

1874 149,793,361 


Heal  Estate.       Pers.  Prop. 


$293,978,336 
292,614.120 
287,621,105 
282,315,305 
247,103,146 
279,553,860 
261,783,134 
282,589,055 
245,121,395 
114,303,106 


Total. 

$1,139,022,730 

1,082,779,775 

1,064,948,037 

1,017,571,732 

982,187,865 

914,007,634 

854,619,365 

860,910,567 

782,111,883 

621,011,989 

311,470,730 

244,510,558 


Tax  p.  $1,000 
$3-80 
3-4623 
3-4623 
3-4623 
3  462s 
3-4623 
3-80 
2-50 
3-25 
2-25 


94,717,197 

MUNICIPAL  AND  COUNTY  BOND  LAW-— A  State  law  approved 
in  1893  has  done  much  to  widen  the  market  for  new  Texas  municipal 
loans.  At  present  before  any  bond  can  be  issued  by  a  municipality  or 
county  it  must  receive  the  certificate  o  E  the  Attorney- General  that  it 
is  a  lawful  obligation.  It  must  then  be  registered  in  the  office  of  the 
State  Comptroller,  and  when  the  bond  is  so  issued  its  validity  cannot 
be  questioned  except  on  the  grounds  of  fraud  or  forgery.  The  text  of 
the  law  will  be  found  in  the  State  and  City  Supplement  of  April, 
1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  in 
the  returns  below  the  issues  put  out  prior  to  the  enactment  of  the 
above  law. 

A  law  went  into  effect  Aug.  26, 1899,  compelling  counties  and  incor- 
porated towns  and  cities  to  submit  propositions  for  the  issuance  of 
bonds  [all  except  "  funding  bonds  issued  or  to  be  issued  of  any  valid 
outstanding  bonds  of  said  county,  town  or  city;"  also  excepting  bond 
issues  for  less  than  $2,000,  when  "  issued  for  the  purpose  of  repairing 
buildings  or  structures,  for  the  building  of  which  bonds  are  allosved  to 
be  issued,"]  to  a  vote  of  the  qualified  tax  payers  before  the  issue  oan 


be  submitted  to  the  Attorney  General  for  approval  as  required  by  the 
law  of  1893.    V.  69,  p.  509. 

CONSTITUTIONAL  AMENDMENTS— Three  amendments  to  the 
State  Constitution  were  adopted  t»t  ttio  Nuvomber,  1904,  election.  One 
of  tlieue  amendments  permits  legislation  in  aid  of  internal  improve- 
ments, another  relates  to  the  payment  of  pensions  to  Confederate 
soldiers,  while  a  third  amends  Section  16  of  Art.  16  of  the  State 
Constitution  relating  to  the  incorporation  of  State  Banks.  The 
internal  improvement  amendment  was  given  in  full  on  pages  641  and 
642  of  the  Chroniclb  of  Aug.  6,  1904. 

POPULATION  —The  population  of  Texas  has  been  as  follows : 

1900  ...  "..3,018,710  I  1880 1,591,749  I  1860 604,215 

1890 2,235,523  I  1870 818,579  |  1850 212,592 

Of  the  total  population  in  1900,  620,722  were  blacks,  which  compares 
with  492,837  in  1890,  393,384  in  1880,  253,475  in  1870,  182,931  in 
1860  and  58,558  in  1850.  It  will  be  observed  that  the  proportion  of 
the  colored  race  has  greatly  diminished,  the  ratio  for  1900  being  only 
20-4  per  cent,  against  22-04  per  cent  in  1890,  24*71  per  cent  in  1880 
and  larger  percentages  in  previous  decades. 

Cities,  Counties  and   Towns 

IN   THE 

STATE  OF  TEXAS. 

Note.— For  statements  not  given  i»i  alphabetical  order,  see  "Additional 
Statements"  at  the  end  of  this  State. 


a  ttotim        5  W.  S.  SHELLEY,  Mayor. 
AUblliN. —  I  JOHN  O.  JOHNSON,  City  Clerk. 

This  is  the  capital  of  the  State  and  is  the  county  seat  of  Travis  County. 
Incorporated  Dec.  27, 1839. 

The  January,  1900,  interest  on  the  water  and  light  bonds  was  not 
paid  when  due— see  Chronicle,  V.  70,  p.  46.  On  June  4  the  City 
Council,  however,  authorized  an  appropriation  for  the  payment  of 
overdue  interest  for  the  quarters  ending  January  1  and  April  1, 
1900  (see  V.  71,  p.  45),  but  since  that  date  no  interest  has  been  paid  on 
these  bonds,  the  city  having  arranged  to  issue  new  bonds  for  the  same 
as  below. 

The  Austin  dam,  water-works,  electric  light  and  power  houses, 
for  the  building  of  which  the  water  and  light  bonds  were  issued, 
were  destroyed  by  the  disastrous  floods  that  visited  Texas  in 
April,  1900.  V.  70,  p.  755.  An  adjustment  of 
basis  of  $1,492,000  new  bonds  bearing  3%  for 
the  next  10  years  and  5%  for  the  final  15  years 
between  the  city  and  the  bondholders'  committee. 
73,  p.  459.  Up  to  Apr.  1905,  $1,283,500  had  been  refunded,  being  por 
tions  of  all  issues.  Some  of  the  holders  of  the  old  issues  who  refused  to 
agree  to  the  adjustment  brought  suit  to  compel  payment  of  interest  on 
their  bonds,  and  Mar.  5,  1902,  were  accorded  a  decision  in  their  favor. 
V.  74,  p.  590.  A  movement  is  on  foot  to  lease  the  water,  light  and 
power  plant.    See  V.  79,  pp.  502  and  519. 


this  debt  on  the 
5  years,  4%  for 
has  been  reached 
For  details  see  V. 


LOANS—  When  Due. 

Water  and  Light  Gold  (1890)— 

5  g.,  Q.— J.,    $320,000*.. July  1,'30 

Subject  to  call  after  June  30, 1910. 


Refunding  Bonds— 

6s,  J&J,  $13,500 Apr.  1,1928 

New  Bonds— 
.  .s,  J&J,  $1,283,500.. July  1, 1931 
(For  rate  of  int.,  see  note  above.) 
PAR  VALUE  OF  BONDS.— Most  of  the  bonds  are  $1,000  each. 
INTEREST  on  water  and  lightbouds  is  payable  attheNat.  City  Bank, 
New  York  City.     Interest  on  other  bonds  in  New  York  and  Austin. 

TOTAL  BONDED  DEBT  Apr.,  1905,  was  $1,617,000.      The  sink- 
ing fund  in  Apr.,  1905,  was  $45,000  and  the  net  debt,  $1,572,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  23 
actual  value)  has  been  as  follows  in  the  years  indicated. 
■Assessed  Valualion.- 


Years.  Real. 

1905 $6,765,692 

lPOi 6,638,190 

1903 6,469,933 

1902 6,378,261 

1901......  6,421,632 

1900......  6,208.602 

1895 8,521,659 


Personal. 
$3,065,455 
3,016,867 
2,666,061 
2,467,508 
2,608,474 
2,623,225 
2,863,075 


Total. 

$9,831,147 
9,655,057 
9,135,994 
8,845,769 
9,030,106 
8,831,837 

11,384,734 


City  Tax. 
per  $1,000 
$23-^313 
19-3313 
23-3313 
17-3313 
25  00 


18-1313 


PO  P  U  LAT I O  N  in  1890  was  14,575;  in  1900  it  was  22,258. 

BEAUMONT.—J.  Q-.  Sutton,  CM  it  8«r.rAtary. 


County  seat  of  Jefferson  County. 

LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  J&D,  $40,000  c    . .  Deo.  1 ,  1942 
Optional  after  Dec.  1, 1922. 
Funding  Bonds — 
5s,J&J0,  $14,000c. .Aug.5, 1939 

Optional  after  1919. 

4s,  J&D,  $25,000 o  ...Dec.  1, 1942 

Optional  after  Deo.  1, 1922. 

Sewerage  Bonds— 

5s,  A&OS,  *$4,000c....Oct.  6, 1921 

Subject  to  call  after  1901. 
4  s,  J&D,  $75,000  0  ...  Dec.  1, 1942 

Optional  after  Dec.  1,  1922 
5s,  J&D,  $75,000  o    .June  1,  1941 
Subject  to  call  after  June  1,  1921 
5s,  '05,  J&J,  $30,000  c.Jan.  1,  '35 
Optional  after  Jan.  1,  1915. 
School  Bonds— 
5s,  M&N,  $1,800  e-.-.Nov.  1,  1941 

Optional  after  Nov.  1, 1921. 

5s,  A&O,  $l,800o      ...Oot.l,  1941 

Optional  after  Oct.  1, 1921. 

5s,  J&D,  1,800  c Dec.  1,  1941 

Optional  after  Dec.  1, 1921. 

4s,  J&D,  $75,000 c... Deo.  1, 1942 

Optional  after  Dec.  1,  1922. 


Incorporated  July  18, 1881. 

Refunding  Bonds— 
I  5s,  J&Jio,  $13,500  c.Apr.  1, 1929 
Optional  after  1909. 
Water  &  Paving  Bonds— 

j  6s,  A&OG,  $15,000  c 1921 

Optional  after  1901. 
!     Pa vtng  Bonds  - 

5s,  J&D,  $40,000  c.June  1,  1941 

I  Subject  to  call  after  June  1. 1921. 

j  4s,  J&D,  $70,000  c  ...Dec.  1.1942 

Optional  after  Dee.  1, 1922. 

Water  Bonds— 

6s,  A&06,  $l,500*c ....  Oct.  6,1921 

Optional  after  1901. 
Bond,  debt  Se^t.  1, 1905.. $483,400 

Floatingdebt 39,808 

Total  debt  Sept.  1,  1905..   523,208 

Sinking  fund 60,928 

Net  debt  Sept.  1 1905....  462,280 
Asses'd  valuation,  real.. 6, 105,865 
Asses'd  valuation,  pers'1.3, 258,435 
Assessed  valuat'n,  1905 .9,364.300 
Assessment  about  x5  actual  value. 
City  tax  rate  (per  M)  1905..$13-50 

Population  in  1890  was  3,296 

Population  1900  (Census)... 9.427 
Population  in  1905  (est.). ..25,000 


INTEREST  on  all  the  4  p.  c.  bonds  due  Deo.  1,  1942,  is  payable  at 
the  Seaboard  National  Bank,  New  York,  or  at  the  City  Treasurer's 
office;  on  the  school  5s  due  1941  at  the  City  Treasurer's  office;  all 
other  bonds  are  payable  at  the  City  Treasurer's  office,  Beaumont,  or  at 
the  National  City  Bank,  New  York. 


BELL    COUNTY.— W. 

Belton  is  the  county  seat. 
LOANS—  When  Due. 


B.  Blair,  Treasurer. 


Court  House  Refunding— 
5s,  A&O,  $53,000c.  May  10, 1938 

Subject  to  call  after  1908. 
Bond,  debt  Sept.  1, '05..      $98,660 
Assessed  valu'n,  real..   8,99^,303 
Assessed  valu'n,  pers'l.   4,474, )  87 
Total  valuation  1 905..  13,466 ,490 

Assessm't  30%  actual  value. 

State  &  Co.  tax  (per  M)  '05.. $8-70 

Population  in  1890  was  ..33,377 

Population  1900  (Census)  ..45,535 

INTEREST  on  5  per  ct.  bridge  bonds  payable  at  the  Third  National 

Bank,  St.  Louis;  on  the   refunding  bonds  at  the  Hanover  National 

Bank,  New  York;  on  all  others  in  Austin.  Texas. 


Court  House  Bonds— 

4s,  Apr.,      $2,000  c.Aus:.  18,  1909 

Subject  to  call  Aug.  18,  1901. 

Bridge  Bonds— 

5s,  Apr.,   $41,000*  c.Nov.  15,  '09 

Is,  Apr.,         6,000  C.Aug.  18,  1919 

Subject  to  call  Aug.  18,  1901. 
3i«s,  Apr.,  $14,400 1920 


182 


TEXAS-CITIES  AND  TOWNS. 


|  Vol.,  tmsuBi. 


RFYAR    HO  J  FRANK  NEWTON,  Clerk. 

J3CA  An    <^<^».       J  A.  Y.  WALTON  JR..  Trea 


easurer. 

Refunding  Bonds— Con.) 
5s,  A&O  10,  $22,000. .Feb.  17,  '38 
Subject  to  call  after  Feb.  17, 1908. 
4^s,  Apr.  10,  $41,500.. Jan.  10, '39 
Subject  to  call  after  Jan.  10,  1909 
4iss,  Apr.  10,  $50,000.. Apr.  10,'20 
Subject  to  call  Apr.  10, 1910. 
Mex.  Gulf  RR.  Refunding— 
4s,  Apr.  10,$l:i,500..Aug.  :4,   919 
Subject  to  call  after  Aug.  14, 1901. 

Road  Bonds— 
4s,  g  ,  Apr.,  $500,000  .Aug. i0,*43 

Subject  to  ca  1  after  1913. 
Bond,  debt  July  1,  '05  $1,455,000 

Fl-  ating  debt  14.932 

Total  debt  July  1, 1S05.1,4G\932 

Sinking  fund  86,098 

Net  debt  July  l,  1905.,  1,383,834 
Ass'd  valuation  1905.. .33,591, 865 
Sublect  to  call  after  Nov.  8, 1907  i  Assessment  about  23  actual  value. 
5s,  Apr.  10,  $240,000..  Jan.  10. '39  I  -State &Co.tax  (per  M.), 1905. *o-33 

Subject  to  call  after  Jan.  10,  1909.  |  Population  in  1890  was 49,266 

5s,  A&O  10.  $25,000  Feb.  17.  '38  l  Population  1900  (Census).. 69,422 
Subject  to  call  after  Feb.  17.  1903.  I  Population  in  1905  (eat.).. 75,000 
INTEREST  on  the  Mex.  Gulf  RR.  subsidy  bonds  is  payable  at  San 
Antonio,  on  the  4  p.  c.  refunding  bonds  at  Austin  and  New  York,  and 
on  all  other  loans  at  Sau  Antonio  and  New  York. 


The  county  scat  is  San  Antonio. 
LOANS.  When  Due. 

Bridge  Bonds— 
6s,  Apr.  10,  $21,000  May  15,1934 
Subject  to  call  after  Mi»v  15, '04. 
6s,  Apr.  10,  $25,000. Feb.  16, 1935 
Subject  to  call  after  Feb.  16, 1905. 
5s,  Apr.  10,  $8,000  Feb.  17,  1938 
Subject  to  call  aflor  Feb.  17,  1908. 
4s.  Apr.  10,  8,000  Aug.  14, 1919 
Subject  to  call  after  Aug.  14, 1909. 

Court  House  Bonds— 
6s,  Apr.iO,  £ll->,000.  A_ug.  18, 1933 

8ubject  to  call  before  maturity. 
6s,  Apr.10,  $64,000    Feb.  16,  1934 

Subject  o  call  after  Feb.16,'04. 
5s,  Apr.  10, $82,000. Nov.  14,  1935 
Subject  to  call  after  Nov.  14, 1905 

Refunding  Bonds— 
5s,  A&Oie,  $240,OO0..Nov.  8,  1937 


BRAZORIA   CO.—  tt.  B.  Cannax,  Treas. 


County  seat  Is  Angleton. 

LOANS—  WfunDue. 

Court  House  Bonds— 

6s,  Ap.10,  $13,000    .Feb.16,  1915 

5s,  Apr.10.    24,0;!0c..Mar.l,  1937 

5s,  Api.10,    48,000c  .Mar.l,  1919 

Subject  to  oall  after  1902. 

Ro\d  and  Bridge  Bonds— 
5s,  Apr.10,  $22,000  c.Mar.  1, 1919 
4a,  Apr.10,      1,995  t  .Aug  31,1919 
4s,  Apr.10,      1,800  o  ..Tune  12,'20 


Jail  Bonds— 
5s,  Apr.10,  $7,848  o.  Mar.  1, 1937 

Subject  to  call  after  1902. 
Bonded  debt  Aug.  1.'05    $133,093 

Floatingdebt 27,590 

Total  debt  Aug.  1,  1905..   160,6*3 

Sinking  fund     4.610 

Net  debt  Aug.  1,  1905  ...  156,073 
As^e.-sed  valnat'n  190". .6,250.000 
Assessment  about  *a  actual  value. 


6s,  Apr.10,    14,450  c.Apr.  4,  1938    State  &  co.  tax  (p.  M),  'Oi    .+  12-51 
Subject  to  call  after  1909.         J  Population  in  1890  was  ...  11,506 

I  Population  in  1900  was....  14.861 

OPTIONAL.— The  road  and  bridge  bonds  dna  April  10,  191  i,  are 
subject  to  call  at  the  option  of  the  county;  the  court  house  bonds  are 
sublect  to  call  after  five  years  from  date  of  issue. 

INTEREST  is  payable  in  Austin  at  the  State  Treasury  on  April  10 
of  each  year. 


CORPUS  CHRISTI. 

S  're  Mity.      I    c  ►■■no'stecl 

Corpus  Christl  is  in  Neuees  Co 
lpal  law. 

LOANS—  When  Due. 

Funding  Water  Works  Bonds. 
4s,  g.,  F&A,  $90,000  o.  Aug.l,  1938 

(Subject  to  call  after  Aug.  l,  1908) 
Int.  pay  able  at  oftioeof  Noel-Young 

Bond  &  Stook  Co.,  St.  Louis,  Mo. 
Bonded  debt  Oct.  1, 1905.  $90,000 

Interest  at  4  p.  c.  until  1908  and 

TAX  PR EE.— Bonds  of  this  city  are  exempt  lrom  taxation. 

INTEREST  is  payable  at  St.  Loui«,  Mo. 

CORS1CANA.— E.  A.  Johnson,  Mayor. 


A.   A.   Thompson,  CUi 

Wit, 

Bonds  all  issued  under  new  munio- 

Floating  d-sbt $12,342 

Aases'd  valuation  1905.  1,167,339 
Assessment  about  if  actual  value. 
Total  tax  « ate  (per  M)  1905.$17-25 

Population  1900  was '',703 

Population  in  1905  (est.).... 7,0 00 


5  p.  c.  thereafter. 


County  scat  of  Navarro  County. 
LOANS—  Whr„  Due. 

City  Hall  Bonds— 
6s, $20,000.     .  Junol.1907 

Refunding  Bonds - 

4s,  J&J,  *13,350 Jon.  1,  19  12 

4s.         ..  15.000  Feb    1,  1943 

Street  Improvement  Bonds— 
5s,  J&J,  $30,000 July  1,1920 

Sewer  Bond3— 
5s,  J&J,  $20,000 July  1,  1919 

INTEREST  on  the  school  3hb  is  payable  at  office  of 
urer;  on  all  other  bonds  in  New  York. 


School  Bonds— 

5a ,    $7,500 Tuly  l,  1919 

31*8,  J&J,   25,000      .Mar.  1,  1931 

Optional  after  1917. 
Bonded  debt  May  1, 1905.$1 30,850 

Assessed  val.  1904    4,250,000 

Total  tax  (per  #1,000)  1904.$1375 

Population  in  1890  was 6,285 

Population  in  1900  was 9.313 


County  Treas- 


DALLAS.-E.  J.  Gannon,  Ci  y  TrEtturrr. 

This  is  the  county  soat  of  Dallas  Co. 


LOANS—  When  Dae. 

Funding  Bonds— 
6fl,  A&O,  $100,000*... Apr.  1,1917 
5s.g.,J&J,  197,000'...  July  1,1931 

General  Imp.  Bonds  1893— 

6e,  MAN,    $81,000.        Nov.1,1913 

(Optional  after  Nov.,  19i>3.) 

Sewerage  Imp'tGoi.d  Bonds— 
5s,  J&J,  $139,000*.... July  1, 1920 
58.J&D,  $150,000*.... June  1,1931 

Street  Improvement  Bonds— 
5g,F&A,  $166,000*...  Aujr.  1,  1928 
58,  J&J,  181,000*.. . July  1,  1929 
4s,  g.J&J,  33,000.... July  2,  1940 
4e,  g.,  ,  25,000...  Dec.  1,  1912 
(Optional  after  Dec.  1,  1912.) 

Public  Improvement  Bonds— 
4e,  '04,  J&J,  $50,000  Jan.  1,  1944 

(Optional  after  Jan.  1,  1919.) 

Police  &  Firk-Station  Bonds— 
4e,  g.,  ...  ,*5(',00o..  Dec.  1,  1942 
(Optional  after  Dec.  1, 1912). 

Crematory  Bonds— 
4s.  g  ,  J*J,  $10,000..  July  2,  1910 

School  Bonds— 

6s, ,  sfti.000  .Jan.,  1933 

4s,'  1 904,    22,  -  00. J  uly  1 , '  00  to  '4  4 


Refunding  School  j.onds— 
48 $26,000 May,  1932 

Water  Supply— 

6 $8,500 Aug.,  1934 

6s,J&D,  83,000*.. .  Dec.  1,  1914 
5s,J&J,  92,000*....Tulvi,  1917 
5s,  J&J,  182,000* ..  .Jul y  1,  1920 
5g,  g.,J&J,  64.000*... Jan.  1,  1921 
5s,  J&D,  100.000*...  June  1, 1931 
4s,  g.,.I&J,  95,000  .July  2,  1940 
4s,  FaA,      50.000. ...Feb  1,  1942 

Refunding  Water  Bonds  — 
48,  J&J,  $75.000 Jan.  1,  1942 

Water  and  Sewer  Bonds— 
4s,  g.,  .....  -l  (0,0^0.. Dec.  1, 1942 

(Oplional  after  Deo.  1,  1912.) 
Former  city  of  Hast  Dalian. 

Construction  &  Improvement 
Bonds— 

6s,  TcvJ,  $15,000* July  1,1916 

6s,  J&J,    40,000' lul'v  1,1918 

6s,  J&J,      8,000- July  1,1919 

Public  School  Bgild'g  Bonds— 
6s,  J&J,  $10,000*...  July  1,1916 
Bond,  debt  Apr  24. '05  $2,166, 500 
Water  debt  (included)..      841.000 

Floating  debt  about 25,000 

Sinking  fund.     249,362 

INTEREST  on  the  East  Dallas  bonds  duo  in  1916  is  payable  at  the 
Merchants' Laolede  National  Bank, St.  Louis,  Mo.;  on  the  Improvement 
5s  due  in  1928,  1929  and  1940,  and  4s  di;e  19  »2  and  1944,  the  sew- 
erage Improvement  due  in  1920,  the  water  4s  of  1940  ami  19 12,  the 
crematory  bonds,  the  police  and  fire  station  bonds,  a  d  the  school 
bonds  due  1941,  at  the  Seaboard  National  Bank,  New  York.  The 
refunding  school  4s  due  1932  at  State  Treasurer's  ollii;.-;  the  school 
6b  due  )93i  at  the  Nut.  Exchange  Bank,  Dallas;  the  water! 
1934  at  the  Nat.  Bank  of  Commerce,  New  York;  on  all  other  bonds  by 
the  New  York  Trust  Company. 

CITY  PROPERTY.— Value  of  city  property,  including  water  works, 
$3,000,000. 

DEBT  LIMITATION. -The  bonded  debt  of  the  city  of  Dallas  le 
limited  to  $2,000,000  bv  special  act  of  the  State  Legislature,  effective 
Aug.  26,  1899. 


WATER  WORKS.— In  the  year  1903-04  the  revenue  fr»«a  water 
works  was  $120,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows.    Assessment  about  50%  actual  value: 

Personal         Total  Assessed    Bale  «f  Tax 
Years.  Real  Estate.  Property.  Valuation.       per  $1,000 

1904 $26,284,300        $10,970,925  $37,255,225  $16'50 

1903 32,727,150  

1901 23,984,900  

1900 23,031,685  1650 

1898 17,119,100  5,111,900  22,231,000  2370 

1895 16,904,125  4,723,800  21,627,925  25-00 

1893 17,887,875  5,243,725  23,131.600  23-35 

1890 33,000,000  23-25 

POPULATION.— In  1905  (est.),  85,000;  in  1900  (Census)  waa  42,638; 
in  1890  it  was  38,067;  in  1880  it  was  10.358. 


DALLAS  COUNTY.— H.  L.  Erwin, Treasurer. 

County  seat  is  Dallas.  Bonds  all  issued  under  new  municipal  bond 
law.  The  bonded  debt  as  given  below  inoludes  $200,000  road  ana 
bridge  bonds  not  yet  issued;  these  bonds  are  part  of  an  autaorieed  is- 
sue of  $500,000. 


LOANS—  When  Due. 

Court  House  Bonds— (Ref.)— 

5s, $100,000  c.Apr.  16, 1906 

3s, ,      36,000  c  May  8,  1919 

Optional  after  May  8, 1909. 
3s,        -  ,  $50,000  0 . .  May  20.  1941 
Optional  after  May  20,  1906. 
Court  House  Bonds  ( Repair)  - 

3s, $1,950  0 ...  Feb.lt>,  1921 

Optional  after  Feb.  16,  1900. 

3s ,  $1,950  ..c.May  20,  1921 

Optional  aCter  May  20,  190S. 


1     Road  and  Bridge  Bonds— 
4s,  '05.  $300,000      ..Jan.  2, 1945 
Optional  after  Jan.  2, 1915. 
Road  and  Bridge  Funding— 

4s, £159.000    June  1,  1945 

Optional  aftet  June,  191  \ 
Bond,  debt  Aug.  1,1905    $848,900 

Floatingdebt 35,518 

Cash  on  hind 3:>S,807 

Bonds  on  hand  (not  lo  2  '0  000 
Ass'd  valuation  1904  $41,026,580 
Assessment  \$  to  »i  actual  value. 
State  &  Co  tax  (per M)  '04. $8-76% 

Population  in  1890  was 67,042 

Population  in  1900  was.... 82,726 


DENISON.— J.  D.  YoouM,  OPy  Secretary. 

This  city  is  in  Grayson  County. 

LOANS-  When  Due. 

Sewer  Bonds  1890  &  1892— 

5s,  J&J,  $49,000* Jan. .1920 

5s,  J&J,    25,000* Jan.,  1922 

Funding  Bonds— 
5s,  J&J,  $25.000*. Jan.,  1914 

school  Bonds  1892— 
58,  J&J,  $29,500* Jan.,  1922 

Street  I.mprov.  Bonds  1892-    1 
5s,  J  &J,  $25.000* Jan..  1922  | 

This  city  has  no  water  debt  but  pays  a  hydrant  rental  of  .¥2.456  25 
per  quarter.    The  corporation  owns  property  valued  at  about  $  150.000. 

INTEREST  is  payable  ar  New  York  City. 

OPTIONAL.— The  funding  bonds  of  1894  are  subject  to  oal*  1904. 

«"(  AX  EX  E  M  PT.    All  bonds  are  free  from  taxation. 


Bond,  debt  Nov.  1, 1905. .$153,500 

linking  fuud. 55,404 

Net  debt  Nov.  1 ,  1905....  98,096 
Assessed  valuat'n  1004. 4,660,000 
Assessment  about  hi  actual  value. 
Tax  rate  (per  $1,000)  1904. $15-00 
Population  in  1890  was.  . .  .10,958 
Population  in  1900  was..  .11,807 


DENTON    CO.— Sam  Hawkins,  Olerk 

Denton  is  tho  county  seat. 

LOANS-  When  Dae. 

Court  House  Bonds— 
5b,  A&O,  $25,000  c    Aug.  10,  1936 

(Subject  to  call  after  1906.) 

5s,  A.I O,     tfl,0i>0c    June  1,  1935 

5s,  A&O,    32,000  o.. Oct.  10.  1936 

(Subject  to  call  after  1906.) 

Refunding  Bonds— 

3  1,  Apr.  10,  $68,000  c  Apr.  10,  '41  I 

Optional  after  May  15,  1906.       | 

INTEREST  on  all  bonis  payable  at;  the  office  of  the  State  Treasurer 
Interest  on  bonds  maturing  in  1937  at  the  National  Rauk  of  Dallas. 


Bridge  Bonds— 
6s,  Apr  10,  $2,000o... Jan. 6, 1911 
Bonded  debt  Feb..  1905.  $138,500 
Total  valuation  1904.... 9.420,241 
Stato&co.tax  (per  M)  1904.. .$9-80 
Population  in  1890  was. ...21,289 
Population  1900  (Census*.. 28,318 


ELLIS  COUNTY.- j 

County  seat  is  Waxahaohie. 

LOANS-  When  Due. 

Court  House  Bonds— 
5s,  v&Oio,  $>5,000....Nov.  16, '34 
Subj.  to  call  alter  Nov.  16,  1904. 
Road  and  Bridge  Bonds— 

5s $8,000. ..May  11,  1917 

Subject  to  call. 


R.  R.  HENDRICKS,  County  Clerk. 
C.  C.  CROCKER.  Deputy  Clerk. 

Bonded  debt  Oct.  I, '05  ..$100,000 

Sinking  funds 3,911 

Net  debt  Nov.  1,  1904.. . .  107,378 
Assessed  valua'n  1904  16,610,775 
Assessment  about  factual  value. 
State  &  oo.tax(perM)1904. $8-68»s 
Population  in  1900  was J»0,039 


EL  PASO.— Percy  McGhee,  Or*. 

This  is  the  county  seat  of  El  Paso  Co.    Incorporated  June  18, 1893. 

LOANS.—  When  Due. 

Sewer  Bonds— 

6s,  J&J,  $15.000 July  1,1938 

Subject  to  oall  after  July  I,  1913 
5s,  M&S,  $60,000..  ..Sept.  1,  1913 
Optional  after  Sept.  1,1923. 

5s,  F&A,  $20,000 Feb.  1,  1940 

Subject  to  call  Feb.  1, 1920. 
Citv  Hall  and  Jail  Bonds— 

6s,  J&J,  $30,000 July  1,  1938 

Subject  to  call  July  1,  1913 

5s,  F&A.  $10,000        .Feb.  1,  1929 

Subject  to  call  after  Feb.  1, 1914. 

58,  F&A,  $10,00.> Feb.  1.  1940 

Subject  to  call  Feb.  1.  1920. 

ScnooL  and  Fundino  Bonds— 

tis,  A&O,  $50,000'....  A  pi.  1,  1920 

5s,  F&A,    30,000 Feb.  1,  1929 

Subject  to  oall  after  Feb.  1,  1914 

Scno  >l  Bonds— 

5s,  J&J,  $75,000 Jan.  1,  1941 

Subject  to  call  Jan.  1,  1921. 


School  Ronds  (Con.) 
5s,   A  AS.  $50,000  ...  Sept.  1,  1943 

Optional  after  Sept.  1,  1923. 

5s,  A&O,  $50,000       ..Apr.  1.  1945 

Optional  after  Apr  1,  1925. 

Water  Compromise  Bonds— 
5s.  Feb.  1.  $11,000  ...Feb.  1,  1929 

Subject  to  call  after  Feb.  1. 1909 

Interest  payablo  at  New  Tork. 

SranEr  Improvement — 
5s'0>.g  Nov. I $175,000   .Nov  1,'35 

Optional  S5O.O00  Nov.  1.  1920; 

$125,000  Nov.  1,  1925. 

Bonded  debt  Mar.21,'O5.$S6l,O00 

Floating  debt 33,584 

Total  debt  Mar.  21. 190  j.  894,584 

Slnkingfund ...     51,618 

Casn  on  hand 46,436 

Value  of  ctty  p  operty..  413,000 
Ass'd  valuation  1904  12,202.182 
Assessment  about  \  actual  value. 

Tax  rate  (per  M  )  1904 $17  20 

Population  in  1890  was 10.338 

Population  in  1900  was 1    .906 


EL  PASO  CO.— Park  W.  Pitman,  Olork. 

County  seat  is  El  Paso. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Apr.  10,  $25,000  0. Mar.l, 1920 
Court  House  &  Jail  Bonds  - 

5s,  Apr.  10,  $5   ,000  c  Feb.  10,  '38 


Total  debt  Sept.,  190i  ..    $1  1  ~>,847 

•'Inking  fund 52,-13 

Assessed  valuation  '04.15,882,935 
Assessment  about  65%  fall  value 


Siato&oo  tax(porM)l904.$U>  43 1:. 

5s,  Apr.  10.    HL000  c  Feb.  10,  '38  |  Population  in  1890  was 1  5,678 

Interest  payable  at  Austin.  1  Population  in  1000  was 24.886 

Bond,  debt  Sept  1, 1905..  $90,00  >    Population  In  19uj  (oat.).     i\000 
Floating  debt 5^,847  I 


•  Issued  prior  to  the  law  of 
registration  by  State  officials. 


1893,  which  requires   appro         and 


Not,,  i«or> 


TEXAS-CITIES  AND  TOWNS. 


ietf 


Bond,  debt  Apr.  17, 1905.  $111,500 
Total  valuation  1905  ...8,372  410 
Assessment  about  ^  actual  value. 
County  tax  (per  M)  1904  ..  $4  70 

Population  in  1890  was 31,481 

Population  in  1880  was 27,996 

Population  1900  (Census).. 36,542 


of 


FAYETTE  CO.— R.  Klatt,  Count j  Cler* 

County  seat  la  La  Grange. 

LOANS—                   Whtn  Due. 
Bridge  Bonds— 
5s $3,000 

58,  Apr.  10,  41,500.  Apr.  10, 1907 

5a,  Apr.  10,  11,000. Apr.  10,  1906 

5a,  Oct.  10,  13,000.  Apr.  10,  1938 

Subject  to  call  after  1908. 

Refunding  Bonds— 
4a, '05,  $43,000 Apr.  17.1945 

Optional  after  Apr.  17, 1915. 

Interest  pavable  in  New  York. 

All  bonds  except  the  $75,000  of  refunding  bonds  are  tax  exempt. 

The  Permanent  School  Fund  of  Fayette  County  owns  $86,500 
above  bonds.  __^__^ 

FORT  WORTH^-}J;J:5fflaBSrfK&ite. 

This  city  is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions 
of  the  Court  of  Civil  Appeals  ooufirms  their  legality.  See  Vol  66  p 
775,  Vol.  67.  v.  1072,  and  Vol.  76.  p.  223.  The  city  failed  to  pay  its  in- 
terest due  in  September  and  November,  1899  (see  V.  60,  p.  711),  but  in 
January,  1900.  paid  all  arrears.  In  December,  1900,  an  appeal  was 
made  to  holders  of  the  bonds  to  consent  to  refunding  the  debt  into  now 
48  and  a  resolution  to  aid  in  the  process  was  passed  by  the  Citv 
Council.  See  Chrontclk  V.  r,  2,  p.  100.  The  Legislature  of  1901  au- 
thorized $1.K83,000  4  p.  c.  4  0-year  bonds  to  take  up  the  old  Issues,  and 
up  to  May  15,  1905,  $740,000  had  been  so  refunded. 
LOANS—  When  Due.  \     Water  Bonds— 

Funding  &  Imp.  Bonds—  I  5s,  M&N,  $42,000* May  l,  l9'>o 

5e,  J&J,  $113.000*.. ...Tan.  1,  1920  |  6s,  F&A,    612,000'.. .Feb.  1.  1922 

Refunding  Bonds -(See  note 
above)  — 


6s,  J&J,    155  000*.. ..Jan.  1,1922 
High  School— 


5s,  J&J,  $  11,000* Jan.  1,  1920  i  4s.  J&J,  $740,000  ..  July  l.  1941 


Sewer  Bonds 
5s,  M&N,  $44,000*.... May  1, 1940 
General  Impovkment- 


Bond.  debt  May,  1905.. $1,893,000 
Sinking  mnd ...         73,000 

Net  debt  May,  1905....   1,820  000 


5s,  M&S,  $160,000  *..Mch.  1, 192V  I  Val.  of  city  p'ron'y  over  2,000.000 
PAR.— Recent  loans  have  been  issued  in  $1,000  pieces. 
INTEREST  is  payable  in  New  York  City. 

GOLD  BONDS.— All  bonds  are  payable  in  gold  in  New  York  Citv 
DEBT  LIMITATION.— The  city'sdebt  is  limitedby  the  city's  charter 

of  April  1, 1899  to  5  per  cent  on  the  taxable  values. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  is 

80  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows : 


Personal  Total 

Tears.                    Real  Estate.  Property.  Valuation. 

1905 $1>,975,4H5  $10,245,230  $26,220,725 

1904 15,149,005  8,839,345  23.w88.350 

1903 14,^21,275  6,734,108  20.955,383 

1902 12,72(5,436  6,150,368  18,*-76,804 

1901 11,3*4,180  5,111.355  16,495.535 

1900 11.048,637  5,119.972  16,168,600 

1898 11,131,895  3,967,825  15.099.720 

1894 15,239,230  4,864,738  20,103,968 

1890 16,502,625  4,804,160  21,306,785 

1889 11.243.727  4,715,143  15,958,870 


Tax  Rate 
per  $1,000 
$1    .50 
17.50 


24-96% 

2.V30 

15-50 

20-55 

21-55 


4,715,143 
POPULATION.-In  1900  (Census)  was  26,688;  in  1890  it  was "23  - 
076 ;  in  1880  it  was  6,663. 

GAINESVILLE.— J.  r.  Leonard,  M>yor, 

This  is  the  county  seatj>f  Cooke  County. 

School  Bonds— 


1, 1942 
1, 1912 


6s,  J&J,$25,000 Jan. 

Subject  to  call  after  Jan. 

Street  Impt.  Bonds— 
6s,  A&O,  $26,500 Oct.  1,  1940 

Subject  to  call  after  Oct.  1,  1910 
6s,  J&J,  $10,000 ........  July,  1934 

Subject  to  call  after  July,  1904 
Bonded  debt  Oct.,  1905.. $11 4,000 

Floating  debt 7,355 

Total  debt  uot.  1, 1905  ...  121.355 
Total  valuation  1904 3,717,838 

Assessment  is  23  actual  value 


LOANS—  When  Due. 

City  li  all  Bonds— 
5s,  '04,  M&N,  $25,000. Nov.  1, 1944 

Optional  after  Nov.  1,  1914. 

Sewerage  &  Street  Impt.— 
6s,  A&O,  $7,000 Apr.  1,  1938 

Subject  to  call  after  Apr.  1,  1908 

4s,  A&O,  $5,000 Oct.  1,  1940 

Subject  to  call  Oct.  1,  1910 

Funding  Bonds— 
6s,  A&O,  $4,000 Mar.  1,  1906 

Subject  to  call  at  any  time. 

Refunding  Bonds— 
5s,  A&O,  $17,0o0  . . .  .Oct.  1,  1938  [  Total  tax  (per  $1,000)  1904  *l  1  50 

Subject  to  call  after  Oct.  1,  1908  i  Population  iu  1890  was  6  594 

5e,  '04,  J&J,  $7,000...  July  1, 1944  |  Population  in  1900  was  7  874 

Subject  to  ©all  after  Jul-/  1,'14.    , 

INTEREST  is  payable  in  St.  Louis  Mo.,  and  Gaineaville,  Tex. 

GALVESTON  -lTO  T.  AU3TIN.  Mayor. 
S7       v  j^o  x  win  .       j  T  H  KEMPVERi  Comr,  Fjn  &  K(?T 

Galveston,  the  leading  seaport  of  Texas,  is  the  county  seat  of  Gal 
veston  County,  and  was  incorporated  in  March,  1839.  As  the  result  of 
the  hurricane  of  Sept.  8.  ll<00.  a  compromise  of  its  bonded  d«bt  was 
effected  by  holders  "greeing  to  aocept  for  a  period  of  five  years  from 
December,  1901.  interest  at  the  rate  of  2  Hi  per  cent  on  bonds 
tht-n  outstanding.  Tlri-i  compromise  was  accepted  hv  practically  all 
bondholders,  less  than  $50,000  remaining  out  of  "the  agreement 
Interest  is  being  paid  only  on  b  mds  which  have  accented  the  com- 
promise agreement,  with  tho  exc»ption of  the  sewer  bonds,  on  which 
interest  has  always  been  paid  in  full. 

The  county  of  Galveston  has  completed  the  work  of  constructing  a 
sea-wall,  costing  about  a  million  and  a-hair  dollars  and  devised  by  a 
board  of  eminent  engineers,  to  protect  the  citv  from  invasion  by  the 
sea. 

A  contract  has  been  entered  into  and  work  well  started  to  raise  and 
grade  the  streets  aud  private  property,  to  be  paid  for  by  an  1-sue  of 
bonds  of  $2,000,000  secured  ( 1 )  by  a  lax  levy  sunioi^nt  to  pay  int  and 
sink,  fund;  «2)  by  the  donation  from  theStatt  of  all  the  State  s  proportion 
of  taxe>-  to  be  collected  in  Galvesto a  Co.  for  a  period  of  15  years,  which 
now  amounts  to  about  $70,000  annually;  (3>  by  a  pledge  of  the  city's 
dividends  from  her  stnek  in  the  Galveston  Wharf  Co.,  which  has  net 
ted  annually  from  $18,000  to  $36,0  0.  The  total  amount  of  bonds  to 
be  issued  for  grade-raising  will  be  $2,000,000,  $420,000  of  which  h  «ve 
already  bee»  put  out  and  taken  oy  thu  oity's  varioui  sinking  funds, 
and  before  the  completii  n  of  the  contract  the  citv  is  co  unfitted  to 
take  lor  the  account  of  Its  sinking  funds  a  total  of  $666,000  of  these 
bonds. 


LOANS—  W7>.en  Due. 

Limited  Debt  Bonds  1881— 
5s,  J. feU,  $618,000* 1921-1927 

Water,  Str.,  Imp.  &  Citv  Hall 
Bonds— 
5b,  J&J,  $565,000* 1928-1936 

Limited  Debt  Bonds  1891— 
5s.  J&J.  $1.071.000 1932-1936 

Gen.  Indedted.  8onds  1897— 
5s,  M&N,  $191,000    ..  1915 

Gr\dk-R4i-ing  Bonds, Ser.  A— 
4s,  M&S,  ^$27z,000    Sept.  1,  1943 

In  addition  to  the  bonds  recited 
$730,000  of  wi-at  is  known  as  Series 


Grade-Raising  Bonds,  Ser.  B— 
5s.  Man,  $J3,000.  1944 

Gen.  Indebted.  Bonds  1897— 
5s,  A&O,    19  .',000....  Oct.  1,1937 
Subject  to  call  after  Oct.  1,  1917 

Waterworks  Bonds  1896— 
5s,  M&N.    $52,000 193 6  1938 

Public  School  Bonds  1897— 
5s,  J&J,  $$23,000 1937 

Sewer  Bonds— 
5s,  F&A,  $300,000. ...Aug.  1,  1939 

Subject  to  call  after  1919. 
above,  there  has  been  approved 
3  grade-raising  bond-*,  a  part  of 


PAR  VALUE  OF  BONDS.— The  par  value  of  the  bonds  is  $100  and 
multiples  thereof,  but  as  a  matter  of  fact,  with  the  exception  of  the 
Block  321  bonds,  they  are  all  of  $1,000  denomination. 

INTEREST  is  payable  in  New  York  andjGalveston.'i 

TOTAL  DEBT.  ETC- 

A«|7.31,'0V  Feb.  28,  1905.  FW>.  29,  1904. 
Total  bonded  debt...  $3,317,000    $3,316,000    $3,94  2,000 

1,661 


Floating  debt. 


1,576 


35,570 


Feb.18,'03. 
$3,943,000 
68,894 


$3,317,661 
433,433 


$3,977,570 
1,230,029 


$4,011,P94 

1,150,958 


Total  debt $3,318,576 

Sinking  fund,  &c 406,703 

Net  debt $2,911,873    $::,884,178    $2,747,541    $2,860,936 

The  water  debt  (Included  in  total  above)  on  \ug.  31, 1905,  amounted 
to  $617,000;  the  water  sinking  fund  (also  Included  above)  on  the  same 
date  aggregated  $33,000. 

The  netdebt as  given  above  does  not,  include  interest  on  bonds  in 
default  but  cash  on  hand  in  the  general  fund  could  be  readily  used 
for  such  purposes  if  the  holders  of  these  bonds  would  onstnt  to  the 
compromise  and  present  their  bonds. 

In  addition  to  the  sinking  fund,  as  given  above,  the  city  owned  In 
190i  $622,^00  of  wharf  company  stock.  Also  owns  a  water-works 
plant  valued  at  $1,550,000,  an  electric- light  plant,  sewer  plant,  etc., etc. 
The  total  value  of  Its  public  property  at  present  is  $2,790,403. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2  ^  per  cent  of 
outstanding  sewer  bonds  and  2  per  cent  of  remaining  issues. 

The  citv  holds  iu  its  special  reserve  fund,  which  can  only  be  used  in 
case  of  enidemlcs  and  Infectious  diseases,  ihe  sum  of  $25,000.  The  city 
holds  in  what  is  called  Sewer  Extension  Fund  about  $162,000;  the 
revenue  of  thepiesent  sewer  ays-em  will  pay  over  and  above  oper- 
ating expenses  interest  on  the  entire  $300,000  of  bonrtb  outstuMding. 
Further  work  on  the  sewers  can  be  uone  only  as  the  grade-raising  is 
finished  in  diftert-nt  districts. 

DEBT  LIMITATION.— The  city  can  issue  bonds  only  with  iej-jisla 
tive  authority  and  is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION. -The  city's  assessed  valuation  is  about 
80%  actual  value. 

Personal 
Property. 
$3.<H:0,S*3 
3,182,195 


Tears.  Real  Estate. 

1905 $17,283  760 

1904 17.169,676 

1903 17,172,737 

1902 17.254,803 

19i.'l 17,858,446 

1900  22,519,230 

1898 22,424,494 

1395 19,848,056 

1890 15,970,935 

1881 


3,401  361 
3.494,522 
3,568,974 
4,441,282 
4,582,477 
5,543,496 
5,062,899 


Total  Ass' 'd  Oily  Tax 
Valuation,  per  $1,000 
$21,244,6*3 

20,351,871  $16-50 

20.574.098  1500 

20,749.325  1500 

21,427,420  15-00 

26,900,512  15-00 

27,006,971  15-79 

25,391,552  1500 

21,033,834  15-00 

17,625,862  


The  city  tax  rate  (per  $1,000)  in  1905  is  15*20  and  the  total  taK  rate 
25'50. 

"  POPULATION  in  1900  (Census)  was  37,789;  iu  1890  it  was  29,- 
084 ;  in  1880  it  was  22,248 ;  in  1870  it  was  13,818.  In  1903  the  pop- 
ulation is  estimated  at  35,000. 

C  A  T  TT'TTCTH  NT  rn  5  J ■  M.  O.  MENARD,  Treas. 
^AL|  v  c"3i  *-'iN  ^^~>- — }T.  K.  THOMPSON,  A sst.  Treaa. 
County  seat  is  Galveston.  At  an  election  held  March  20,  1902,  the 
question  of  issuing  $1,500,000  protection  bouds  carried  by  a  large 
majority.  All  of  these  bonds  have  now  been  Issued  and  up  to  Mar.  21, 
1905.  $165,600  had  been  retired,  leaving  $1,334,400  outstanding  on 
that  date. 


LOANS—  When  Due. 

Road  &  Bridge  Bonds— 

5s.Apr.10,  $116,000- c.J  an. 10,1913 
Subject  to  call  after  Jan.  10, 1903 
Sea  wallB'ds— (Si  e  text  above) 

4s,A&0  o,$i,334,40C  C.June  10,'42 
(Optional  after  June  10,  1922.) 
Funding  &  Refunding  Bonds— 

4s,  A<teO.  $184,4000  Dec.lO,  1942 
(Optional  after  1922.) 


Court  House  &  Jail  Bonds— 
5s,  A&O.  $213,000  o  Feb.  9,  1937 
Subject  to  call  after  Feb.  9. 1907. 
Bond,  debt  Aug.  I,  '05.  $1,847,800 
Sinking  fund  and  cash.      244.872 
Net,  debt  Aug.  1,  1905      1,602,928 

I  Ass'd  valuation  1905... 22,069 ,360 

[  Assessment  about  2s  actual  value. 
State*  o.f.  tax  (p^rM.i '05. $14-10 

(  Population  in  1890  was 31,476 

I  Population  in  1900  was. 


..44,116 

I NTEREST  on  the  sea-wall  bonds  general  fund  scrip  bonds  and  the 
road  and  brlage  scrip  funding  bonis  is  p  iyable  at  the  Guardian  Trust 
Co.,  New  York,  or  at  the  Texas  Bank  &  Trust  Co.,  Galveston;  the 
court  house  and  jail  bonds  and  the  5  p.  c.  road  and  bridge  bonds  are 
payable  at  the  otlice  of  the  County  Treasurer. 


HARRIS  COUNTY 

County  seat  is  Houston. 

LOANS—  Amount.  I 

Jail  Bonds.— 
5a,  A&O'O,  $100,000. Oct.  10.  1935  1 
Subject  to  call  Oct.  10, 1905. 
Road  and  Buidge  Bonds— 
3s,  June, $6<i0,000.  ...Tune  ),  1941  I 
Subject  to  call  June  i,  19 11. 
NTEREST  on  the  jail  bonds 


-John  Farmek,  Treas. 


Court  House  Bonds— 
I  Bond,  debt  Jan.,  1905...    $700,000 
I  sinking  fund  .  ..        ....         8\735 

Total  valuation  1905 . .  .43,929,954 
'  Stale  &  Co.  tax  (per  M).1904.$9-30 

I  Population  in  1890  was 37,249 

I  Population  in  1900  was 63,786 

is  payable  at  the  Chemical  National 


Bank,  New  York,  on  all  other  bonds  in  Austin. 

HOUSTON.— A.   Lipper,  Secretary. 

This  city  is  in  Harris  County.    The  new  charter  of  the  city  became 
operative  July  1,  1903 


Sewer  and  8anitary  Bonds— 
5s,  M&N,  $300,000.. Nov.  15,  1939 

Refunding  Bonds— 
5s,  J&J,  $109,000 Jan.1,1937 

Paving  and  Sewer  Bonds— 

5s,  J&J,  $250,000  ...July  1,  1937 

Subject  to  call  after  1917. 

5s,  JiJ,  $100,000 July  1,  1938 

5s,  J&J,    100,000 Jan.2, 1939 


5s,  F&A,   240,000. 

5s,  F&A,     60,000. 

School  Bonds— 

6s,  M&N,  $1 00,000 


Aug.  1,  1 9  It 
Aug.  1,  1941 


50,000. 


the  $2,000  000  secured  as  above  stated.    These  bonds,  will  only  be 
lsaued  a- the  work  of  grade-raising  progresses  and  the  balances  due 
the  contractors  accrue.    Up  to  date  $33,000  have  been  so  issued 
series  B  will  bear  5  per  cent  interest.    Series  A  bears  4  per  cent. 
fc  All  held  in  sinking  fund. 


LOANS—  When  Due. 

Bridge  Bonds,  1896— 
5s,  M&N,  $39,000 May  1,  1936 

Compromise  Bonds— 
6s,  J&J,  $500,000*.... July  1, 1918 
5s,  J&J,    503,000". . .  .July  1, 1918 

Consolidated  Bonds— 
6s,  J&J,    $14,000*.... July  1,  1906 

Street  Improvement  Bonds— 
5s,  A&O.  $300,000. ..Oct.  1.  1943 

Fire  Station,  Market  House 
&  School  Bomds— 
5s,  F&A,  H00,000..Aug.  15,  1943 

Funding  Bonds— 
6s.  J&J,  $524,000*.... Jan.  1,  1912 

School,  sewkr.  Street  Paving 
and  Fike  Station  Bonds - 
5s'04,A&O,$100,000.Oet  1,'1944  I 

GOLD— All  bonds,  according  to  a  city  official,  are  payable  in  gold. 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  aewer 
bonda,  the  lire  station,  market  house  and  school  bonds,  and  the  bouis 
due  Oct  1,  1944,is  payable  at  the  Union  Trust  Company,  New  York 
City;  on  the  funding  6s  at  the  American  Exchange  National  Bank, 
New  York  City;  others  also  in  New  York  City. 

TOTAL  BONDED  DEBT  JulyT,  1905,  was  $3,499,000.  In  addition 
to  this  bonded  debt  there  were  outstanding  contingent  liabilities  ag- 
gregating $63M,715,  of  which  $408,240  represented ^ving certificates, 
$69,987  Houston  Water  Co.  debt  and  $83,600  certificates  of  indebted- 
ness. The  floating  debt  on  July  1,  1905,  was  $214,874,  making  to  al 
ltabilitles  on  that  date  $4,352,589;  cash  in  various  funds  Jan.  1,  1905, 
amounted  to  $264,320. 


5s,  J&J, 
5s,  J&J, 
5s,  F&A, 


.May  1, 1934 
.Dec.  1,  1937 

60,000 Jan.  1, 1923 

50,000  ...July  29,1941 


*  Issued  prior  to  the  law  of 
registration  by  State  officials. 


1893,  which  requires  approval  aud 
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CITY  PROPERTY— The  value  of  city  property  and  improvements 
on  Ja.i.  1,  1905,  was  given  as  $4,268,753  41. 

ASSESSED  VALUATION-In  1904  was  $34,742,081  (about  83 
actual  value);   city  tax  (per  $1,000)  in  1904  was  $19*331o. 

POPULATION  in  1S00  (Census)  was  44,633;  in  1890  was  27,557- 

JEFFERSON  CO. 

County  seat  is  Beaumont. 


LOANS—  When  Due. 

Road  Bonds— 
5s,  Aue.  10,  $125,000  Aug.  10. '44 

Optional  after  Aug  10,  1924. 

6s, $100,000. .May  14,  1943 

5s ,    150,000... Oot.  1,  1941 

Court  House  Bonds  - 

5s, ,$43,000...  Apr.  10,1936 

5s 5,000..  May  13,  1937 

58, 1,900. ..Fob.  15,  1940 

58, ,      9,000 1942 

4s ,      1,800.  .Feb.  10, 1943 


-D.  P.  Wheat,  Co.  Judge. 

Refunding  Bonds— 
4s, $44,500...  Feb.  10,  1943 

Bridge  Bonds— 

5s $19.000...  Apr.  10,  1936 

48 20,000 . . .  Apr.  10,  1944 

Bonded  debt  July  1, 1904.$394.200 

Sinking  funds 32,191 

A ss'ed  valuation  1905  22,927,529 
State  A  00.  tax  (perM)  '05. $10-00 
Population  in  1904  (est.)...  14,239 


LAMAR  CO. — C.  M.  Morgan,  Treasurer. 

Countv  seat  is  Paris     Bonds  all  issued  under  bond  law  of  1893. 


Assessed  val'n,  pers'l..$5,041,P59 
Total  valuation  1905.. $12,899,704 


LOANS—  When  Due. 

5s,  A&O,  $58,000.  O.Apr.  10,  1935 

Subject  to  call  after  Apr.  10,1905 
5,s,  A&O,  $44,000  c.Aug.  10, 1937 
Subject  to  call  after  1907. 

Interest  payable  at  Paris,  Tex. 
Bonded  debt  Sept.,  1905. $102,000 

Sinking  fund 4,504 

Assessed  valuat'n,  real.  .7,858,145 

INTEREST  on  all  bonds  is  payable  at  Paris,  Tex. 

McLENNAN  CO.— Thos.  A.  Caufield,  Co 

County  seat  is  Waco.    All  bonds  are  exempt  from  taxes. 
Amt.  Outstg. 


Assessment  about  25  actual  val. 
State  &  co.  tax  (p.  M.)  1905... $8-70 
County  tax  (per  $1,000)1904.  4-90 

Population  in  1890  was 37,302 

Population  in  1900  was 48,627 

Population  in  1905  (est.)  ..155,000 


Cl'k. 


LOANS- 
Bridge  Bonds— 
3s,g.,Oct.l0,$50,000c.fcr.Oct.l0,'40 

Optional  after  1905. 
Os,  A&Oio,$80,000*cfcr.  Aug  13,'09 

Court  Housb  and  Jail— 
3s,A&Oio,  $250,000c<fer.  Jan.10,'40 
$50,000  optional  after  '05;  $200,- 

000  optional  after  1910. 
Bonded  debt  Sept.,  1905. $380,000 


Sinking  fund  Sept.,  1905. $100,550 

Cash  on  band 47,096 

Aee'd  valuation,  real...l6,551,8S4 

Ass'd  valuation,  pers 7,274,002 

Total  valuation  1905... 23,825.886 
Assessment  about  23  actual  value. 
State <te co.  tax  (per  M)  '05... $8.30 

Population  in  1890  was 39,204 

Population  in  1900  was 59.772 

Population  In  1905  (est..). .65,000 


INTEREST  on  all  bonds  is  payable  at  Austin,  Texas. 


MILAM  COUNTY 

Cameron  is  the  county  seat.    $53 
are  held  by  the  county  school  fund 

LOANS—  Ami.  Outs'g. 

Bridge  and  Road  Bonds— 

6s,  A tO, $27,000*  r Past  due 

•is,  A&O,   26,072*  r..  1908  to  1911 
5s,  A&O,    12,800  o . . .  May  15, 1935 

Court  House  Bonds— 
5s,  A&O,  $73,500  c... May  15, 1935 

Jail  Bonds— 
5s,  A&O.  $16,000  c.  May  15, 1935 


W.  A.  Naboors,  Treas. 

,072  of  the  bonds  mentioned  below 

Bond,  debt  Sept.  1, 1905.  .$143,372 

Sinkingfund 4  0o2 

Net  debt  Sept.  1,1905..  139,370 
Assessed  valuat'n, real.. 5,794. 860 
Assessed  val'n,  pers'l... 2,749. 460 
Total  valuation  1905.... 8,544,320 
State  &oo.itax  (per  M)1905.$9-66'a 
Population  in  1890  was. ...24,773 
Population  In  1900  was 39,666 


NAVARRO  CO.— C 

County  seat  is  Corsloana. 

LOANS—  When  Due. 

Court  House  Bonds — 
4s,*05,A&Oio,  $150,01-0  c.Jan.  2/45 

Optional  after  Jan.  2, 1910 
Interest  payable  at  Corsicana. 


L  Jester,  Oa.  Judge. 

Bond,  debt  Sept.,  1905  $150,000 
Aeses'd  valuation  1904.13,621,995 
County  tax  (per  M)  1901  ..  $350 
Population  in  1900  was 43,374 


-H.  T.  Prooton, 


NORTH  FORT  WORTH. 

CJiry  Secretary. 
This  city  is  in  Tarrant  Co.    Post  Office,  Fort  Worth. 

Asses'd  valuation  1904.$3,571,546 


LOANS—  When  Due. 

v,  atbb  Works  Bonds— 
48,£T,  Feb.  1,  $100,000  c.Feb.  1,'45 

Optional  after  Feb.  1,  1930 
Bonded  debt  Sept.,  1905. $123,000 

Floating  flebt 11,000 

Total  debt  Sept.,  1905 134,000 


Total  tax  rate  (per  M.)'04..$18.50 

Population  in  1905  (est.)  6,000 

Ao/th  Fort  Worth  i>eh  .ol  Dist.— 
Sch  ol  Bonds— 

58,  '05,  $23,000 July  1.  1945 

Optional  after  Jnly  1.  1930. 


PALESTINE.— C.  A.  Sterne,  City  Secretary. 

Palestine  is  the  county  seat  of  Anderson  County.' Incorporated  1871 

5s,  M&N,  $12,000  c  ._.  May  1,  1936 


LOANS—  When  Due. 

City  Hall  and  Prison  Bonds— 

5s,  M&N,  $24,000  c.Nov.  1,  1938 

Optional  after  1903. 

Paving  Bonds— 

4s,  M<&S2,  $40,000  c.Sept.  2,  1941 

School  House  Bonds— 
68,  .T&J,    $6,000  c...Aug.  1,  1914 

Subject  to  call  at  any  time. 

6s,  J&J,  $5,500*0..  ..July  1,  1918 

Subject  to  call  at  any  time. 

INTEREST  on  paving  bonds  is 


Subject  to  call  after  1901. 
5s,  M&N,  $12,500  c.Nov.  1.  1938 

Subject  to  call  af  ler  1903. 
Bonded  debt  8ept.  5,  '05..  $100,000 
Total  valuation,  1904. ..4,328,016 
Assessment  about  ^  actual  value. 

ity  tax  (per  M)  1904 $9*00 

population  in  1900  was 8,297 

Population  in  '05  (Census). 11,253 

payable  at  Austin;  on  the  school 


bonds  due  1914  and  1918  at  Palestine;  all  other  bonds  are  payable  In 
New  York.  

n  .  t-,  TC,         5  T.  C.  BI8HOP,  Mayor. 
rAKlb. —  £0.  B.  MCKNIGHT,  Secretary. 

This  is  the  county  seat  of  Lamar  County.     The  city  owns  property 
valued  at  $188,000. 

LOANS  Wlien  Due. 

Street  Improvement— 
58,  J&J,  $50,000*  <•-... Oct.  1,  1929 

Subiect  to  caU  after  Oct.  1, 1909 
412s.'  Oi,  F&A,  $5o  000  Auu.  10,'55 

Subject  to  oa  1  Aug.  10,  1935. 
5s,  J&J,  $25,000*  c.  -June  1, 1930 

Water  Works  Bonds— 
C,  a,  J&J,  $60,000*  c.Apr.  14, 1937 

Subject  to  call  aft.  Apr.  14,  1912 
63,  J&J,  $23,000*  C     .Oct.  15,  1937 

Subject  to  call  after  Oct.  15, 1912 

58,....,    71,000 Sept.  1,1953 

Optional  after  1923. 
5s.  J&J,  $65,000o... Jan.  10,1938 

Optional  after  8ept.  10, 1923. 

School  Bonds.— 
412p,,05.  F&A,  $35,000.  Aug.  1V45 

Subject  to  call  Aus*.  10,  1925. 
3s, $16,000  c 


Sewer  Bonds— 
4i28,'05,  F&A,  $6,500..  Aug.  10.*45 
Subject  to  call  Aug.  10,  1915. 

City  Prison  &  Fire  Dep.— 
6s,  J&J,  $5,500*  c  ...Nov.  10, 1938 

Subject  to  call  after  Nov.  10,  1898 

City  Debt  bonds - 
6s $4,500*  c.Feb.  1, 1912 

Funding  Bonds— 
6s,  J&J,  $2,750*  c.June  22, 1921 

6s, ,    10,000  a. ..July  10,  1937 

Bonded  debtNov.9,1905.$424,250 

Sinking  fund 68,438 

Tax  valuation  1904 5,801,755 

Assessment  about  35  actual  value. 
Total  tax  (per  $1,000)  '04. .$14-00 

Population  in  1900  was 9,358 

Population  in  1905  (est.)...  14,000 


SAN  ANTONIO. 


Sept.  1,  1940 
NTEREST  is  payable  on  the  3%,  5%  and  6%  bonds 
National  Bank,  New  York  City  011  January  and  July  1 


<  BRYAN  CALLA&HAN,  Mayor. 

I V.  BEZE  Jr.,  City  Auditor. 
County  seat  of  Bexar  Co.    Incorporated  in  June.  1837.    Real  estate 
improvements  and  other  assets  were  valued  Nov.  1, 1904,  at  $3,033,- 
790  31. 


LOANS—  When  Due. 

Bridge  Bonds  (1890)— 
5s,  M&S,  $1 00,000*.. Sept.15,1920 
Subject  to  call  Sept.15,1910 

Pub.  Imp.  &  City  Hall  Bonds— 
5s,  F&A,  $150.000*. .Aug.  1.1917 
Subject  to  call  Aug.  1, 1907. 

Electric  Fire  Alarm  System— 

5s,  M&S,  $12,000.*.. Sept.  15, 1920 

Subject  to  oall  Sept.  15, 1910 

Public  Improvements— 
6s,  J&J,    $50,000*... .July  1,1917 

Subject  to  call  after  July  1, 1907 
6s,  J&J,  $50,000*.... July  1,1919 

Subject  to  call  after  July  1, 1909 
5s,  .....  $30,000 Dec.  2,  1943 

Improvement  Dist.  Bonds— 
5s,'05 ,$38,000    Feb.1,1945 

Subject  to  call  after  Feb.l,  1925. 
5s,'05, ,  $15,000.  Jan.l,  1925. 

Subject  to  call  after  Jan.l,  1915. 
5s,'05, ,  $7,000 . . .  Feb.  1 ,  1925 

Subject  to  call  after  Feb.l.  1915. 
5s,'05,A&O,  $23,500   Apr.  1,  1905 
Optional  Apr.  1, 1925. 

Property  Condemned,  Etc.— 
5s,  M&S,  $75,000*.... Sept.15,1920 
Subject  to  call  Sept.15,1910 

School  building  Bonds— 
5s,  M&S,  $41,000*. ..Sept.  15, 1920 

Subject    to    call     Sept.  15. 1910 

INTEREST  Is  payable  at  Treasurer's  office  in  San  Antonio  or  at  the 
National  Bank  of  Commerce,  New  York  City. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT.— Bonded  debt  is  limited  by  the oity  charter  to  10  per 
oent  of  the  assessed  valuation.  

crj"TTT3  TVT  A  "NT         5  A.  A.  FIELDER,  Mayor. 
Otlii X-eiYl  A.1N  . —  \  r.  r.  DULIN,  Chairman  Finance  Com. 
Sherman  is  the  county  seat  of  Grayson  County. 


Refunding  Bonds— 
41«6,M&N,'6190,000  g.May  1, 1920 

Sewer  Bonds  1894— 
5s.  M&S.  $500,000  g..Sept.  1, 1934 

Sidewalk  Bonds— 
6s,  M&N,$10,000*...Nov.  30, 1931 

Subject  to  call  Nov.  30, 1921. 
5s,  J&J,   $10,000*... July    1,1919 

Subject  to  call  July  1, 1909 
5s,  M&S,  $10,000*. ..Sept.15, 1920 

Subject    to     caU    Sept.15, 1910 

Street  Improvement  Bonds— 
6s,  M&N,  $50,000  g*.Nov.30,  1931 

Subject  to  call  Nov.  30, 1921 
5s,  J&J,  $250,000*..  .July   1, 1919 

Subject  to  call  July  1, 1909 
5s,  M&S,  $50,000..  .Sept.15, 1920 

Subject  to  call  Sept.15, 1910 
4*28,  M&N,$300,000  g.May  1,1920 
Bond,  debt  Nov.  1,  '04  $2,189,000 
Imp.  Dist  debt  (add'))..  30,000 
Floating  debt  Sept.28,'04  214,293 
Sinking  funo  Nov.  1,  '04.  187,344 
Total  valuation  1904  ..34,801,500 
Aesessui't  about  60  p.  c.  act.  value 
City  tax  rate  (per  M.)  1905. $14-90 


Population  in  1900  was.. 
Population  in  1904  Cest.). 


.53,321 
.70,000 


LOANS—  When  Due. 

Houston  &  Texas  Cen- 
tral Ref'd'g  Bonds— 

68,  A&O,  $10,000 1906-1913 

($1,500  payable  yearly  Oct.  1.) 
Improvement  Bonds— 
6s,  M&N,  $20,000*... .Nov.  1, 1932 
Subjeotto  call  after  1912 

6s,  J&J,  $4,000 Jan.  15,1934 

Subject  to  oall  after  1914 

6s,  A&O,  $1 5,000 1906-1935 

($500  payable  yearly  Oct.  1.) 

5s,  F&A.  $34,000 1906-1939 

($1,000  payable  yearly  Feb.  1.) 
Sewer  Bonds— 

4Vjs,  J&J,  $72,000 1906  1941 

$2,000  payable  yearly  July  1. 
4^28,  M&N,  $14,000.Mayl'06to'33 

Ref.  Tex.  &  Pac.  Ry.  Bonds— 
5s,  F&A,  $34,000. Feb.  1/06  to  '39 


Funding  Bonds— 
6s,  A&O,  $25,000.. Oct.,  1906-1930 

($1,000  payable  yearly  Oct.  10.) 

Water  Works  Bonds— 
6s,  A&O,  $59,000*.... Sept.  1,  1936 

Subject  to  call  in  1906. 
4J2S,M&N,$33,000.Mav  l,'06to'38 
5s,  1905,  ...12,000..Julyl,'06'29 
Bonded  debt  Apr.1,1905. $326,500 

Floating  debt 12,000 

Total  debt  Apr.  1,  1905..  338,500 

Sinkingfund 32,941 

Net  debt  Apr.  1,  1905...  305  559 
Water  debt  (Included) . . .  93,000 
Water  debt  sink,  fund  (inc.)  17,855 
Asses'd  valuation,  1905.6,159,080 
Assessment  about  *a  actual  value. 
Total  tax  (per  $1,000)  '04,$22-64i6 
Population  in  1890  was  ...  7,335 
Population  in  1900  was....  10,243 


Population  in  1905  (est.). ..15.000 
INTEREST  on  the  water  and  sewer  bonds  is  payable  in  New  York 
City ;    on  all  other  bonds  at  the  National  Park  Bank,  New  York  City. 

TARRANT  CO.— J.  F.  Prosser,  Deputy  Clark. 


County  seat  is  Fort  Worth, 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  A&O  10,  $14,000  c&r.  Apr.  10,'36 

Subject  to  call  after  1906. 
4s,  Feb.l,  $70.000o&r.Feb.  1, 1919 
Subject  to  call  part,  yearly  and  all 
after  Feb.  1, 1909. 
Refunding  Bonds— 
4s,  Feb.l,  $314,000 c&r  Feb.1,1919 
Subject  to  call  bart  yearly  and  all 
v    after  Feb.  1,  1909. 


Court  House  Bonds— 
5s,  A&Oio,  $38,000o&r.Apr.  10,  '35 
Subject  to  call  after  Apr.  10, 1905 
Bonded  debt  Sept.,  1905. $436,000 

Sinkingfund 65,000 

Net  debt  eept.  1905 371,000 

Tax  valuation  1905. ...27,021,850 
Real  valuation  (est.)... 75,000,000 
County  tax  (per  M.)  1905. ...$6-70 

Population  iu  1890  was 41,142 

Population  in  1900  was 52.376 


I  NTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

TRAVIS  COUNTY.— Z.  P.  Jourdan,  Treas. 

County  seat  is  Austin.  Bonds  of  this  county  to  the  amount  of 
$47,000  were  declared  invalid  by  the  lower  Court,  but  thedeoision 
was  overruled  by  the  U.  8.  Supreme  Court  and  the  securities  held  to 
be  legal  obligations.  V.  70.  p.  957.  These  bonds  have  been  refunded 
by  new  4s,  which  are  included  below 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  Apr.  10,  $1,000*.  Apr.  10. 1906 

Refunding  Bridge  Bonds— 
4s,  A&Oio,  $47.000.. Feb.  10, 1936 
4s,  Apr.  10,  133,OOO.Mar.  10,  1940 

Subject  to  call  after  March,  1905 


Bonded  debt  Apr.,  1905.. $181,000 
Asses'd  valuation  1905.16,404,060 
Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  '04. $7-462, 

Population  in  1890  was 36,322 

Population  in  1900  was 47,386 


TYLER. — Jno.  H.  Bonner,  Mayor. 

County  seat  of  Smith  County. 

The  validity  of  all  the  bonded  Indebtedness  of  the  city  has  been 
finally  sustained  by  the  State  Supreme  Court.  See  State  and  City 
Se.  tion  for  May  27, 1905 


LOANS- 
City  Ha 


at  the  Fourth 


Wnen  Dm. 
"all  Boods— 

6s.  Oct.,  $18.000* Jan  1, 1906 

Funding  Bonds— 
6s,  J&J,  $35,000. ...April  1,1926 
6s,  J&J,  35,000*.... April  1,1932 

School  Bonds— 
7s,  Jan.,  $14,000*  ...April  1, 1906 
6s,  Aug.,    22,000*.... April  1,1919 

VICTORIA  CO.-  " 

Victoria  Is  the  county  seat. 
LOANS-  When 

Bridge  Bonds— 
6s,  Apr,  10.  $2,000.. Apr.  10, 

Optional  after  1904. 
5s,  Apr.  10,  $1,900.. Nov.  18, 

Optional  after  1905. 
4s,  Apr.  10.  $1,900. .Apr.  10, 

Optional  after  1907. 
4s,  Apr.  10.  $1,900    Apr.  10, 
Optional  after  190  7. 
Refunding  Bonds— 
3s,  Apr.  10,  $80,000.  Apr.  10, 
Optinnwl  alter  1911. 


RR.  Subsidy  Bonds— 
6s,  F&A,  $24,000*... April  1, 1918 

Refunding  Bonds— 

5s,  J&J,  $21,000 July  1,1919 

Bond,  debt  May  1,  1905    $168,500 

Tax  valuation  1904 3,476,666 

Tax  rate  (per  $1,000)  1904. $1540 

Population  in  1890  was 6,908 

Population  In  1900  was 8,069 


•C.  A.  Leuschner,  Treas. 


Due. 
1933 
1939 
1942 
1942 

1941 


Road  Bonds— 
5s,  Apr.  10,  $45,000.. Apr.  10, 1940 

Optional  after  1905. 
Bond,  debt  Jan.,  1905...  $132,700 

Floating  debt 2,000 

Sinking  fund 19,426 

Aaeess'd  valuation  1905 .7,037.620 
County  tax  (per  Ml  1904.  ...#4-30 

Population  in  1890  was 8,737 

Population  in  1900  was.... 13,678 


*  Issued  prior  to  the  biw  of  1893,  whioh  requires  approval  and 
registration  by  State  officials. 
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INTER  EST  payable  at  Austin,  Texas. 

OPTIONAL.— Bonds  are  subject  to  call  5  years  after  date  of  Issue. 

TAX  FREE.— Bonds  are  exempt  from  taxation. 

WACO.— 


This  city  is  in  McLennan  County. 
LOANS—  When  Due. 

Bridge  Bonds— 
4s, $5o,000 Jan.  1,  1931 

Refunding  Bonds— 

5s,  J&J,  $25.000* July  1,1909 

5S.J&J,    32,000* July  1,1921 

5s,  A&O,  14,000 Oct.    1,1923 

4s.  49.000 Jan.  1,  1930 

Public  Works  Bonds— 
6s,  M&S,  $20,000*.... Sept.  1,  1921 

6s,  M&S,    20.000 Sept.  1.  1924 

5s,  A&O,  108. 000*... Oct.  1,1919 
5s,  M&S,  76,000*. . .  Sept.  1, 1920 
5s,  J&J,   121,000*..  .July  1,1921 

5s,  A&O.     54,000 Apr.  1,1924 

5s,'04,M&N.  3O6,000.Nov.  1,1934 


School  Bonds— 
5s,  A&O,  $15.000.... Oct.    1,  1923 

5s,  J&J,    32,000* July  1,1921 

5s,  J&J.    24,000 July  1,1923 

5,",'04,M&N,*r>9,000..Nov.  1, 1934 

Waco  &  N.W.  RR.— 

6s,  J&J,  $41,000 July  1,  1912 

Bond,  debt  July  1,  1902.. $681,000 

Sinking  fund. 84,633 

Net  debt  July  1,  1902...  596,367 
Value  of  city  property.  772,356 
Total  valuation  1903.. .11,202,591 
Assessm't  abt.  50%  actual  value 
City  tax  (per  $1,000)  1904..$20  00 
Population  1890  (Census)..  14,445 
Population  1900(Census).. 20,686 


GOLD.— All  bonds  are  payable  in  gold. 

INTEREST  on  street  improvement  6s  due  in  1907  and  on  sewer  6s 
Is  payable  at  Waco ;  on  all  other  bonds  at  New  York. 

DEBT  LIMITATION.— Bonded  debt  is  limited  by  Charter  to  8  per 
cent  of  assessed  valuation. 

WAXAHACHIE~fiiw.  Walker  Jr.,  CHv  S»c„ 

This  city  Is  the  county  seat  of  Ellis  County.  About  $43,000  of  the 
bonded  debt  Issued  iu  1876  whioh  were  in  litigation  have  been  de- 
clared valid  by  the  courts. 

LOANS—  Wlien  Due. 

Rkfunding  Bonds— 

4s,  May,  $39,000 Nov.  1 ,  1939 

Subject  to  call  Nov.  1, 1909. 

4s,  M&S,  20,500 Mar.  1,  1932 

Optional  after  Mar.  1, 1912. 
5s, '04,  M&N,  $5,000.  May  1, 1934 
Subject  to  call  after  May  1, 1914. 
School  Bonds— 

4s.  J&D,  $12,000 Oct.  1,1930 

4s,  J&D,    23,400.. ..June 29, 1943 
(Optional  after  June  29, 1913.) 
Sewer  &  wat-Wks.  Bonds— 

5s,  .... ,  $3,500 June  6,  1936 

Optional   All  bonds  are  subiect  to  call  10  years  after  date  of  issue. 
I NTEREST  at  6%  is  payable  at  the  National  Park  Bank,  N.  Y.  City; 
on  the  $24,000  school  bonds  at  Austin ;  the  $5,000  refunding  bonds  at 
State  Treasurer's  office,  and  the  +25,000  water-works  bonds  at  the 
State  Treasurer's  office,  and  National  Park  Bank,  New  York  City. 


Watfr-Wobks  Bonds— 
5s.'04,  M&N,  $25,000    May  1, 1944 
Subject  to  call  after  May  1, 1914. 
Bond,  debt  May  1, 1905.  $128,400 

Floating  debt    1,524 

Total  debt  May  1, 1905..   129,924 

Sinking  fund 35,005 

Total  valuation  1904  ..  2,857,770 
Assessment  about  23  actual  value 
Tax  rate  (per$l,000)  1904.  .$10  20 

Population  in  1890  was 3,076 

Population  in  1900  was 4,215 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
a  lew  other  civil  divisions)  in  the  State  of  Texas  which  have  an  in- 
debtedness of  over  $25,000  and  which  are  not  represented  among  the 

foregoing  detailed  reports.    We  add  the  population  for  1900,  taken 
from  the  Census  reports. 

Popu- 

Bnnded  Tax          Tax  Rate  lation 

Debt.  Valuation,  per  $1,000.  1900. 

Abilene,  Taylor  County $51,000  $2,33 ',212  $900  3,411 

Amarillo,  Potter  County 58,500  {1,823,128  1,442 

Angelina  County 38.000  4,500,u00  930  13.481 

Aransas  County 34,290  1,772,7*6  5-70  1,716 

Atascosa  County 74,500  J2.663.4S5  650  7,143 

Bastrop  County 63,950  5,H21,000  905  26,845 

Baylor  County 33.403  2,474,750  6-00  3,052 

Bee  County 51,650  3,831,502  430  7,720 

Belton.  Bell  Co 39,000  1,156,090  870  3,700 

Bonham.  Fannin  Co 69.000  12.269,955  1080  5,042 

Bowie,  Montague  Co 27,000  1900,000  1150  2,600 

Bowie  County 51,4«4  5,500.000  5-50  26,676 

Brazos  County 65,000  4,375,586  620  18,859 

Brenham,  Washington  Co...  49,000  {1,855,060  11-50  5,968 

Brewster  County 74,480  3,807,177  5-40  2,350 

Brown  County           38,997  6,355,252  4-80  16,019 

Brownwood,  Brown  Co 61,500  2,172,090  11-50  3.965 

Bryan.Brazos  County 28,000  U,387,131  10-00  3,589 

Caldwell  County 61,000  J4.769.800  700  21,765 

Calhoun  County 35,000  1,920,386  1000  2,395 

Cameron  County 31,000  4,19  .656  600  16,095 

Childress  Co 42,"60  1,817,270  6-50  2,138 

Cleburne,  Johnson  Co 84,000  9,681,030  9-45  7,493 

Coke  County 37,000  Jl,612,374  6-40  3,430 

Coleman  County 28,000  6,496,750  4-70  10,077 

Colorado  County 80,000  6,326,.'65  5-50  22,293 

Columbus,  Colorado  Co 25,000  548,000  e-50  1,824 

Comal  County 84,000  2,871,747  700  7,008 

Comanche,  Comanche  Co 34,000  1.135,926  1000  2,070 

Comanche  County 5*,000  16,005,041'  4-90  23,009 

Concho  County 34,333  J/, 192,468  4-80  1,427 

Coryell  County 72,000  5.9a  5,980  5-80  21,308 

Crockett  <  ounty 35,000  1,828,674  5-00  1,501 

Cuero,  De  Witt  Co 49,900  Jl,719,450  10-00  3,422 

Decatur,  Wise  Co 26,000  737,425  1250  1,562 

Delta  County 52,488  3,495,468  5-50  15,249 

Denton,  Denton  Co 65,000  J2.S00.000  20-00  4.187 

De  Witt  County 79,499  6,752,710  500  21,311 


Fopu- 

Bonded  Tax  Tax  Rate  lation. 

Debt.  Valuation,  per  $1,000.  1900. 

Dickens  County $32,000  $l,2o0,000  $1300  1,151 

Dimmit  County 28,000  2,00<>,000  10-00  1,106 

Eastland  County 41.000  5,127,205  5-50  17,971 

Edwards  County 31,800  5,120,705  550  3,108 

Ennis,  Ellis  Co 41,000  1,819,546  12-50  4,919 

ErathCounty 30.500  7,0-0,035  6-00  20,966 

Falls  County 36,000  9,368.6:0  920  33,342 

Fort  Bend  County 58,000  5.902,220  590  16,53b 

Gatesville,  Coryell  Co 72.000  {5,532,787  9-20  1,865 

Goliad  County 57,9*0  3,822,000  7-20  8,310 

Gonzales  County 60,500  6,26^,140  600  28,882 

Greenville  (C),  Hunt  Co....   97,250  3,500,000  11-50  6,860 

Grimes  County 27,745  {4,254,399  6-00  26,106 

Guadalupe  County 88,500  5,500.000  6-00  21,385 

Hall  County 35,000  a,22ft,000  500  1.670 

Hardeman  County 31,000  2,421,841  5-00  3,634 

Hardin  County 106,900  5,500,000  6-50  5,040 

Harrison  County 65,000  15,990,995  5-20  31,878 

Haskell  County 41,000  2,5^6,060  6-ftO  2,637 

Hays  County 96,000  3,954,075  6-50  14,142 

Henrietta,  Clay  County 29,000  J600.000  11-00  1,614 

Hill  County 191,000  {11,802.740  6-00  41,355 

Hillsboro  (O.)  Hill  Co. 62.000  2,312,610  1150  5,316 

Honey  Grove,  Fannin  Co....  44,000  1,566,985  10-00  2,483 

Hood  County 42,300  2,(51,442  6-t>0  9,146 

Hopkins  County 65,000  6,067,685  603  27,950 

Houston  Countv 34,999  4,4*7,900  5'80  25,452 

Jackson  County 89,426  3,131,495  8*00  6,091 

Jefferson,  Marion  Co 82,000  {438,520  10-00  2,850 

Johnson  County 66,200  11,267,700  6-70  33,819 

Jones  County 43,834  3,667,322  6-5o  7,053 

Karnes  County 70,400  3,625,000  7-50  8,681 

Kaufman,  Kaufman  Co 33,000  938,325  11-00  2,378 

KentCounty 35,000  1,278,935  6-50  899 

Knox  County 47,000  Jl,962,685  4-20  2,322 

La  Grange,  Fayette  Co 26,000  800,000  10-00  2,392 

Lampasas,  Lampasas  Co.  ...  40,000          10-00  2,107 

Lampasas  County 33,800  3,417,680  690  8,625 

Laredo,  Webb  County 91,000  J2.202.000  15-00  13,429 

La  Salle  County 46,925  J2.657.151  6-50  2,303 

Lavaca  County 117,100  J6.393.084  4-90  28,121 

LeeCounty 34,000  J3.161.160  5-10  14,595 

Leon  County 25,500  2,937,167  5-40  18,072 

Liberty  County 35.757  3,930,745  7-50  8.102 

Limestone  County 80,755  7,470,2«0  4-50  32,573 

Llano  County 62,000  3,208,370  6-00  7,301 

McCullooh  County 44,000  J2.444.694  7-50  3.960 

McKinney,  Collin  Co 51,000  J1.H70.000  9-00  4,342 

Marion  County 254,000  {1,202,365  16-50  10,754 

Marlin,  Falls  Co 54,000  {1,837,000  11-50  3,092 

Marshal],  Harrison  Co 200.000  J3,700,370  12-20  7,855 

Matagorda  County .....119,790  {5,238.025  6-10  6,097 

Medina  County 52,000  J3.752.575  4-80  7,783 

Mineral  Wells,  Palo  Pinto  Co.  33,500  1 1,000,000  1700  2,048 

Mitchell  County 60,500  2,556,310  850  2,855 

Nacogdoches  ind.  Sen.  Dist.   36,500  Jl.643,000  4-1633       

Navasota,  Grimes  Co 29,000  1 1,600,000  10-80  3,857 

Newton  county 25,000  J2.889.199  7-00  7,282 

Nueces  County 34,236  6,492,735  4-60  10,439 

Orange,  Orange  County 58,000  {1,853,961  11-00  3,835 

Orange  County 82,375  {3,885,202  6-80  5,905 

Palo  Pinto  County 73,*>00  3,800,000  9-80  12.291 

Panola  County 39,441  2,668,5y0  5*90  21,404 

Port  Arthur  (O.Jeffer'n  Co.  29,000  1.479,9a5  6-50  900 

Potter  County 60,000  J3.063.991  600  1,820 

Presidio  County 32,000  J2.778.900  500  3,673 

Robertson  County 59,500  6,000,000  4-60  31,480 

Rockdale,  Milam  Co 32,000  833,050  10-00  2,515 

Rocknort,  Aransas  Co 51,000  {680,000  10-00  1,153 

Runnels  County 81,090  4,960,610  4-60  5,379 

San  Patricio  County 29,000  2,098,508  4-75  2,372 

San  Saba  County 28,450  3,682,300  5-70  7,569 

Shackelford  County 56,000  1,47»,966  6-50  2,461 

Shelby  County 38,317  J3.277.165  6-50  20,452 

8mith  County.  40,000  7,800,000  4-50  37,370 

Stonewall  County 3a,000  1,829,605  8-50  2,183 

Sulphur  Springs, Hopkins  Co.  51,250  1,680,100  11-15  3,635 

Sutton  County 34,000  {1,911,978  5-00  1,727 

Taylor,  Williamson  Co 45,000  1.260,000  10-50  4,211 

Taylor  County 48,000  5,811,590  ....  10,499 

Temple,  Bell  Co 42,500  2,783,247  1300  7,065 

Terrell  (C),  Kaufman  County  56,576  2,085,829  9'00  6,330 

Texarkana  (City),  Bowie  Co..  70,000  3,174,144  8-50  5,256 

Titus  County 29,000  2,448,103  6-50  12,292 

Tom  Green  County 48,000  4,801,746  5-00  6,804 

Van  Zandt  County 82,000  5,104,380  6-00  25,481 

Victoria,  VictoriaCo 44,000  {2,080,260  6-50  4,010 

Walker  County 25,000  12,989,430  6-00  15,813 

WallerCounty 56,900  {3,277,323  650  14,246 

Weatherford,  Parker  Co 56,000  2,244,265  10-00  4,786 

Webb  County 25,000  4.867,866  650  21,851 

Wharton  County 8*,950  6,757,600  5-50  16,942 

Wichita  County 27,990  3,892,319  5'75  5,806 

Wichita  Falls,  Wichita  Co...   31,000        6-50  2,480 

Wilbarger  County 84,040  13,669,229  8-50  5,759 

Williamson  County 40,f>00  14,843,670  4-40  38,072 

WiseCounty 86,000  6,834,460  5-50  27,116 

Valuations  marked  (t)  indicate  aggregates  for  the  year  1903;  marked 
({)  are  lor  1904;  those  marked  (5)  valuations  tor  1902;  all  other  valua- 
tions are  for  1905. 
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Abbeville,  La 180 
bbeyville,  S.  C 17:2 

Aberdeen,  Miss 177 

Aberdeen,  8.  D 127 

Abilene,  Kan 132 

Abilene,  Texas 185 

Abington,  Mass 21 

Abington,  Pa 78 

Adalnd.  Sch.  Dist.,  Minn 118 

Ada,  Ind.  Ter        349 

Ada,  Ohio:  and  School  Dist 96 

Ada  County,  Idaho 141 

Adams,  Mass 34 

Adams,  N.Y... 62 

Adams  County,  Ind 100 

Adams  County,  Iowa 121 

Adams  County,  Miss 178 

Adams  County,  Neb 131 

Adams  County,  Ohio 83 

Adams  County,  Pa 78 


Adams  Fire  Dist ,  Mass 34 

Adrian,  Mich , .109 

Agawam,  Mass 34 

A,gency  Township,  Kan 137 

Aiken,  S.  C 172 

Akron,  Ohio:  and  School  Dist..   ^3 

A]  abama 175 

Alamance  Co.,  N.  C 170 

Alameda,  Cal 150 

Alameda  County,  Cal 153 

Albany,  Ga 173 

Albany,  Mo 125 

Albany,  N.Y 45 

Albany  County,  N.  Y 46 

Albany  County,  Wyo 140 

Albert  Lea,  Minn.,  &  Sch.  Dist.  H  5 

Albion,  Ind 100 

Albion,  Mich 106 

Albuquerque  (N.  M  ),  Sch.  Dis.146 
Alessandro  Irrigat'n  Dist.,  Cal.150 


]  Alexander  County,  IU ...101 

Alexandria,  Ind 100 

j  Alexandria,  La 180 

I  Alexandria,  Va 160 

Alexandria  Bay,  N.  Y  62 

Alexandria  Bay  rf.D.No.5,  N.Y.   62 

I  Alfred.  N.  Y. '     62 

I  AlbambraCity  H.  S.  D.,Cal....l53 

Allegauy  County,  Md 80 

Allegheny,  Pa.,  and  Sch.  Dists.  72 

Allegheny  County,  Pa 72 

Allen  County,  Ind 97 

I  Allen  County,  Kan 132 

Allen  County,  Ky 164 

Allenhurst,  N.J 70 

Allentown.  Pa.,  and  Sch.  Dist.  73 

Allian<  e  (Boro.),  Pa  78 

Alliance.  Ohio,  and  Soh.  Dist..  83 
Allison  Ditch  Dist  No.  2,  111  ...105 

I  Alma,  Kan 137 


I  Alpena.  Mich 109 

Alton,  111.,  <te  tch.  Dist 10 

Altoona.Pa 73 

!  Altoona  School  District,  Pa 7S 

\  Alturas  Co..  Ida 141 

i  Araarillo,  Texas 185 

Ambler,  Pa 78 

AmboyTwp.,  Ill 105 

Americus,  Ga 173 

Amesbury,  Mass 21 

Amherst,  Mass 21 

Amherst  County,  Va 162 

Amity,  N.  Y 62 

Amsterdam,  N.  Y.,  L  Sch.  Dist.   46 

Anaconda,  Mont 139 

Anaconda,  Mont.,  S.  D.  No.  10.139 
Anacortes,  Wash.,  and  School 

District , 155 

j  Anadarko,  Okla 149 

'  Anaheim,  Cal 153 
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Arderson,  Ind 97 

Anuerson,  8.  0 171 

Anderson  County,  Kan 132 

Andes,N.  Y 62 

Andover,  Mass 21 

Andover.N.  Y 62 

Androscoggin  County,  Me 14 

Angelica  (Town  &  Vil'ge),  N.Y.  62 

Angelina  County,  Tex 185 

Anglesea,  N.J 70 

Annapolis,  Md 80 

Ann  Arbor,  Mich.,  <fe  Sch.Dist.106 

Anne  Arundel  County,  Md 8 1 

Anniston,  Ala 176 

Ansonia,  Conn 39 

Anthony  City,  Kan 137 

Anthony  Township,  Kan 137 

Antgo,  Wis        114 

Antrim.N.H 16 

Antwerp,  N.Y.  (Town  &  Vil) ...   62 

Antwerp  S.D.  No.  1,  N.Y 62 

Apache  County,  Ariz 147 

Appanoose  Co.,  la  121 

Appleton,  Wis 1  s  1 

Aransas  County,  Tex 185 

Arcade,N.Y 62 

Arcadia,  N.Y 62 

.Arcanum,  0>  io  96 

Areata,  cal --- 153 

Areola  Dr.  Dist.  No.  1,111 105 

Ardmore,  Ind  Ter 149 

Ardsley,  N  Y 62 

Argentine,  Kan 132 

Arizona  Territory 147 

Arkansas ISO 

Arkansas  City,  Kan 132 

Arlington,  Mass 21 

Armstrong  County,  Pa 78 

Aroostook  Co.,  Me 12 

Arverne-by-the-8ea,  N.Y.— (See 

N.Y.  City) 56 

Asbury  Park,  N.  J 64 

Asheville,  N.  C 169 

Ashland,  Ky 106 

Ashland.  N.  H 16 

Ashland,  Ohio S3 

Ashland,  Pa.,  and  Sch.  Dist 78 

Ashland,  Wis 11 1 

Ashland  Coun  T,  Ohio 86 

Ashland  County,  Wis lit 

Ashtabula,  Ohio,  and  Sch.  Dis.  83 
Ashtabula  Harbor  S.  D.,  Ohio..  96 

Asotin  Co.,  Wash 157 

Aepon,  Col        145 

Aspinwall,  Pa 78 

Astoria,  Ore.,  and  8ch.  Dist 154 

Atascosa  County,  Tex 185 

Atchaf  alaya  Bas.  Lev.  Dis.,  La.  1 79 

Atchison,  Kan.,  <fc  S  Dist 132 

Atchison  County.Kan 132 

Athens,  Ga 173 

Athens.  Ohio 83 

Athens  County,  Ohio 83 

Athol.Mass 21 

Atlanta,  Ga 173 

Atlantic  City,  N  J.(  and  Sch.  D.  «4 

Atlantic  County,  N.  J 70 

Atlantic   Highlands,  N.  J.,  aud 

School  District 70 

Attleborough,  Mass 21 

Auburn.  Ind 100 

Auburn,  Me 12 

Auburn,  N.  Y 46 

Auburn  (Twp.),  Ohio 06 

Auglaize  County,  Ohio 83 

Augusta,  Ga 1  79 

Augusta,  Me.,  and  Water  Dist.    1  2 

Aurora,  111      . 101 

Aurora  !--h   Disr.,  Ill 10'2 

Aurora,  Neb 1  3  1 

Aurora  Co.,  8.  1> 12-^ 

Austin,  Minn 11-* 

Austin,  Tex isi 

Austia  Township,  Mo 125 

Avalou.N.  J 7(1 

Avalon,  Pa.,  &  S.  Dist 7H 

Avon,  Mass 34 

Avondale,  Ohio.— (See  Cincin.)  85 
Ayer,  Mass 3i 

Bainbrd?r\  N.  Y 62 
alter  City,  Orc.andSch.  D.15  4 

Bakerslield,  t'al 15  I 

Ballard,  Wash.,  and  Sch.  Diet.  .155 
B'-iUston  Spu.N.  Y.,  and  Boh.  D.   62 

Baltimore,  Md j-0 

Bangor,  Me 12 

Bannock  County,  Idaho 11 

Baraboo,  Wis 1  I  1 

Barber  County,  Kan 183 

Barberton,  <  ihio  ...  83 

Barberton  Sell.  Dist ,  O 96 

Barnes  County,  N.  D 127 

Burnesvillo,  Ca 174 

Barnesville,  Minn 11  ^ 

Barnesvillr,  Ohio h. 

Barnstable,  Maes 34 

Barre,  Vt 1* 

Barrington,  N.II IB 

Barriugton.  R.  I 37 

Bartholomew  County,  Ind 100 

BartlesvlUe,  Ind.  Ter U9 

Barton  Co.,  Kan 137 

Bartow,  Fla 175 

Bastrop  County,  Tox 1-5 

Batavia,  Ohio 96 

Batavia  Seh.  Dht.N.  Y «2 

Bath,  Mo 12 

Baton  Rouge,  La 179 

Battle  Creek,  Mich 106 

Bay  City,  Mich 106 

Bay  County,  M1ch 10K 

Baytleld  County,  Wis Ill 

Baylor  County,  Tex 1-5 

Bayonne,  N.  J 64 

Beach  Haven,  N.  J 70 

Beadle  County.  8.  D 1V8 

Beardstowu ,  1 11 102 

Beatrice,  Neb  ,  &  S.  D 129 

Beaumont,  Tex 181 

Beaver,  Pa 7h 

Beaver  County,  Okla 149 


Boaver  County,  Pa 78 

Beaver  Dr  Dist.  No.  3,  111 105 

Beaver  Falls,  Pa.,  and  Sch.  Dis    78 

Beaverhead  County,  Mont 139 

Becker  County,  Minn 115 

Bedford  City,  Va 160 

Rodford  County,  Pa 7-( 

Bee  County,  Tex 185 

Belfast,  Me 12 

Belknap  County,  N.  H 16 

Bellaire,  Ohio,  and  Soh.  Digt. . .    83 

Bell  County,  Tex 181 

Belief  ontaine,  Ohio 84 

Belief ontaine  Soh.  Dist.,  Ohio.   84 

Bellefonte,  Pa 78 

Belle  Plaine  Township,  Kan... 137 
Belleville,  111.,  &,  Sch  D.,  No.  4  1 02 

Belleville,  Kau 137 

Belleville,  N.  J 70 

Bellevue,  Ky 16^ 

Bellevue,  Ohio,  and  Sch.  Dist . .   96 

Bellevue,  Pa  73 

Belliughaui,  Wash 155 

Belling  < am  S.  D.  No.  81,Wash.l55 

Belmar,  N.  J 65 

Belmont,  Mass 22 

Belmont  County,  Ohio 81 

Beloit,  Kan 137 

Beloit.  Wis  114 

Belton,  Texas. 185 

Bennettsville,  S.  C 172 

Bennington  (Town)  Vt 1 9 

Bennington,  (Village)  Vt 18 

Benson  County,  N.  D 127 

Benson  (Vil.).  Minn 11? 

Bent  County,  Col 1 4  S 

Benton  County,  Ind 100 

Benton  County,  Mo 121 

Benton  Harbor  Mich   106 

B f-nt  wood    Union    H,   Sohool 

Dist.,  W.  Va „ 164 

Berea,  Ohio 84 

Bergen  County,  N.  J 65 

Berkeley,  Cal 150 

Berkeley  County,  W.  Va 163 

Berkley,  Va. 160 

Berks  County,  Pa 73 

Berkshire  County,  Mass 22 

Berlin,  Conn 42 

Berlin,  N.  H 15 

Berlin,  Wis 114 

Bet  mid  ji,  Minn  ...     .  118 

Bernalillo  County,  N.  M 146 

Bernards,  N.J 70 

Berwick  Sch.  Dist.,  Pa 78 

Bessemer,  Ala... , 176 

Bethany,  Mo 125 

Bethel,  Conn.  (Borough) 42 

Bethel,  Oonn.  (Town) 42 

Bethel,  Me 14 

Bethlehem, N.  H    16 

Bethlehem,  Pa 73 

Beverly,  Mass 22 

Beverly  Twp..  N.  J 70 

Bexar  County,  Tex 182 

Biddoford,  Me 12 

Big  Flats.  N.  Y 62 

Big  Horn  County,  Wvo 140 

Big  Lake  Special  Drain  D.,  111.  102 

Big  Rapids,  Mich 106 

Burstone  Gap,  Va ......  .162 

Bilierica,  Mass 22 

Billings,  Mont 139 

Bil.xi.Miss 178 

Bingham  County,  Idaho 141 

Binghamton,  N.  Y 46 

Birmingham,  Ala 176 

Bisbee  Bi  h.  Wat.  No.  2,  Ariz..  148 

Bishop  (T.i,  Cal 153 

Bismarck,  N.  D..  and  8  h.  Dist.12- 

Blackford  County,  Ind 98 

f.laek  Hawk  Co.,  Iowa 119 

Blaok8tone,  Mass 34 

Blaine  County,  Idaho 141 

Blair  8ohool  Dist..  Neb 131 

Blair  County,  Pa 73 

Blanohester,  Ohio 9o 

Blaadell  (Vil  ),  N,  Y 62 

Bloomneld,  Conn 42 

Bloomtield,  N.  J 65 

Moomiusrtrn  (11'.)  &  Soh.  Dist. 102 

ISloomsburg,  Pa 78 

Blue.  Mo 122 

Blue  Earth,  viun. 118 

Blue  Earth  Sch  Diet.,  Minn. ..118 

Bluelield,  W  Va .16? 

Blue  Island,  111 105 

Blue  Mound  Township,  Kan. ..137 

Bine  Rapid-.  Km 137 

Bluffton,  Ind 100 

Point*  Cn.H.  8.  D.,  Cal 153 

Bols  D'Arc  Dr.  DUt,  Ill 105 

Boise  City,  Idaho,  aud  Soh.  D . .  1 4 1 

Bolivar,  lenn 168 

Bolivar  County,  Miss 178 

Bolivar  Soh.  Dist.,  N.  Y 62 

Bond  Hill,  O.— (See  Cincin.)...   85 

Bo 1 1  ham ,  Tex 185 

Bonhomme  County ,  8.  D 1 2  « 

Boone  County,  Ind 100 

Boone  County,  Net) 131 

Boone  School  Dist.,  Iowa L21 

Boones  Pond  Dr.  Dist.,  Ill 105 

Boonevllle,   Mo 125 

Bootlibay  Harbor,  Me 14 

Bordentown  (City),  N.J 70 

Boscawen,  N.  II 16 

Bossier  Levee  District,  La 179 

Boston.  Mass... 22 

Botetourt  County,  Va 1  62 

Bottineau  County,  N.  D 1  '7 

Boulder,  Col 142 

Boulder  S.  D  No.  3,  Col 142 

Bound  Brook,  N.  J 70 

Bourbon  County,  Kau 133 

Bourbon  Co.,Ky 166 

Bourbon  Dr.  D  No.  5,  111 105 

Bourne,  Mass  34 

Bo  >  in,  Tex  1  s5 

Bowie  County,  Tex 185 

Bowling  Green,  Ohio,  &  Sch.  D.  84 
Boyd  County,  Ky 16a 


Bozeman,  Mont.,  &  Sch  Dist  ..133 
Braddoek,  Pa.,  and  Sch.  Dist..  73 
Bradford,    Mass.   (see  City  of 

Haverhill 26 

Bradford,  Pa.,  and  Sch.  Dist...    78 

Bradford  County,  Pa 78 

Bradley  Beach,  N.  J 70 

Bradley  County,  Tenn  168 

Brainerd,  Minn.,  and  Sch.  Dist.115 

Braintree,  Mass 23 

Branf ord.  Conn.  (Town) 42 

Brattleboro,  Vt 18 

Braxton  County,  W.  Va 1 64 

Brazil,  Ind 98 

Brazoria  County.  Tex 1^2 

Brazos  County,  Texas 185 

Brenham,  Tex 185 

Brewer,  Me 14 

Brewster  County,  Tex 185 

Brewton,  Ala 177 

Bridgeport,  Conn 39 

Bridgeport,  Ohio  84 

Bridgeport,  Pa. ,  .fe  Sch.  Dist...  78 

Bridgeville  S  -h.  Dist.,  Pa 78 

Bridgton,  N.J 65 

Brigantine,  N.  J 70 

Hriiurieid  I  wp.,  Ill 105 

Bristol  (Boro.),  Conn 42 

Bristol  (Town),  Conn 39 

Bristol,  R.  1 35 

Bristol,  Tenn 167 

Bristol,  Vt 18 

Bristol,  Va 160 

Bristol  County,  Mass 22 

Broadwater  County,  Mont 139 

^vockport,  N.  Y.... 62 

Brockton,  Mass 22 

uroDxville,  N  Y 62 

Brooke  County,  W.  Va 163 

Brookheld,  Mo 125 

Brookings  County,  S.  D    ...  ...128 

Mrooklugs  8-h  Dist.,  S.  Dak. .12} 

Brookline,  Mass 24 

Brooklyn,  Conn 42 

Brooklyn .N.Y.— (seeN.Y.City.)   54 

Brookville,  Ind 100 

Broome  County,  N.  Y 62 

Brown  County,  Kan 137 

Brown  County,  S.  D 128 

Brown  County,  Tex 185 

Brown  County,  Wis 114 

Brown  Co.  S.  i>  No.  24,  Minn.. 118 

Brownwood,  Tex 185 

Brule  County.  S.  D 128 

Brunswick,  Ga 173 

Brunswick,  Me  (Town)  14 

Bryan,  Ohio,  and  Soh.  Dist.....   96 

Bryan,  Texas 185 

Buchanan  County,  Mo 122 

Buckland,  Mass 34 

Bucks  County,  Pa 78 

Bucksport,  Me 14 

Bucyrus,  Ohio 96 

Buffalo,  N.  Y 46 

Buffalo,  Wyo 140 

Buffalo  County,  Neb 129 

Buffalo  (to.,  S.D  ...   128 

Buncombe  County,  N.  C 1C9 

Buras  Levee  Distriot,  La 180 

Burleigh  County,  N.  D 127 

Burlington,  Iowa  119 

Burlington,  N.  J  65 

Burlington,  Vt 18 

Burlington  Countv,  N.  J 7  ' 

Burlington  Sch   Dist,  Iowa...ll9 

Burrillville,  R.  1 35 

Burrton  Township,  Kan 137 

Burt  County.  Neb 129 

Butler,  Pa.,  Sch.  Dist 78 

Butler  County,  Mo 125 

Butler  County,  Neb 129 

Butler  County,  Ohio 84 

Butler  County,  Pa 78 

Butte,  Mont.,  and  School  Dist.l3S 

Butte  County,  Cal 15* 

Butte  County,  S.  D 125 

Cache  County,  Utah 145 
addo  Levee  District,  La 179 

Cadillac,  Mich 109 

Cadiz.  Ohio 96 

Cahuenga  School  Diet.,  Cal 153 

Cairo,  111 105 

Calais,  Me 13 

Caldwell.  Kan 137 

Caldwell  (Boro.)  N.  J 70 

Caldwen, Ohio  90 

Caldwell  County,  Tex 185 

Caldwell  Township,  Kan 137 

Caledonia  S  h  Dist.,  N.  Y 62 

Calhoun  County,  Ala 177 

Calhoun  County,  Tex 185 

California 150 

Calumet  Twp.,  Mo 125 

Cambria  County,  Pa 78 

Cambridge,  Mass 24 

Cambridge,  Ohio, and  Sch.  Dist.   84 

Cambridge  Springs,  Pa 7* 

Camden,  Me 14 

Camden,  N.J 65 

Camden,  N,  Y   ... 62 

Camden  County,  N.  J 65 

Catnero:),  Mo 125 

Cameron  County,  Pa 78 

Cameron  County,  Tex 185 

Campbell  County,  S.  D \2* 

Campbell  Co.,   I'enn  167 

Campbell  County,  Va 160 

Camp  Branch,  Mo 122 

Canadian  County,  Okla 148 

OanaJoharle.N'.Y  ( I'., v.  •".  S.D).  62 

Canandaigua,  N.  Y.  (Vil.) 47 

Canastota  <v.),N.  Y 62 

Candor.  N.Y     62 

Canon  city,  Col 142 

('anion,  Conn 42 

Canton,  Mo 14 

Canton,  Mass 21 

Canton,  N.  Y <>2 

Canton,  111..  School  District... 105 
Canton,  Ohio,  and  Soh.  Dist —  84 
Canjou  County,  Idaho 142 


Cape  Girardeau  (City)  Mo 128 

Cape  Girardeau  (Town'p)  Mo.. 122 
Cape  May,  N.  J  .  andSeh,  Dist.  65 

Cape  M  iy  <  ounty,  N.  J 70 

Cape  Vincent.  N.  Y 62 

Carbon  County,  Mont 139 

Carbon  County,  Pa 7sj 

Carbon  County,  Wyo 140 

arbondale.  ill       105 

Carbondale,  Pa.,  and  Soh.  Dist.  78 

Caribou,  Me 14 

Carlisle,  Pa 78 

Carlisle  School  District,  Pa 78 

Carlstadt,  N.  J 70 

Carnegie, Pa.,  and  Sch.  Dist...  78 

Caroline  County,  Md 81 

Carroll  Co..  la 121 

Carroll  County,  ind 100 

Carroll  County,  Ky 166 

Can  oil  ton,  Ga 174 

Carrollton,  Mo 125 

Carson  soh.  Dist,  No.  1,  N-av...l58 

Cartersvillo,  Ga 174 

Carthage,  Mo 122 

Carthage  S  h.  Dist,  Mo 122 

Carthage,  N.  Y     62 

Caruthersville,  Mo ..125 

Cascade  County,  Mont 138 

Casper  County,  Wyo 140 

Oass  Co.,  Ind    100 

Cass  County,  Iowa 119 

Cass  Co..  Minn 115 

Cass  County.  Mo 122 

Cass -County,  N.  D 126 

Castle.N.  Y 62 

Castleton  Sohool  Oists.,  N.  Y.— 

(S  eN.  Y.  City) 57 

Catasauqua,  Pa 78 

Catawba  Township.  S.  C 172 

Oatskill,  N.  Y...iT.  4  V  > G2 

Cattaraugus,  N.  Y 62 

Cattaraugus  County,  N.  Y 62 

Cavalier  County,  N.  D 12  ' 

Cazenovia  (Town),  N.  Y 62 

Cazeuovia  (Vil.)  N.  Y 62 

Cedar  Falls  Ind.  Soh  D,  Iowa  .121 
Cedar  Rapids.Ia.:  and  8ch.Dist.119 
Celina,  Ohio,  aud  Sch  Dist  ..  84 
Center  Tw'p,  Norton  Co.,  Kan. 137 
Center  Towus'p.Pratt  Co.,Kan.l37 
Center  T'w'p,  Wilson  Co.,  Kan.  137 

Central  Covington,  Ky 166 

Central  Falls,  R.  1 35 

Centralis  Twp.  Soh.  Dist.,  111.. .105 

Centre  County,  Pa 78 

Centre  Twp.,  Jewell  Co.,  Kan  .137 

Cerro  Gordo  County,  Iowa 12 1 

Chaffee  Co.,  Col 142 

Chagrin  Falls,  Ohio 96 

Chamberlain,  S.  D 129 

Chamber sburg,  Pa 73 

Champaign,  111.,  and  Sok.  Dist. 102 

Chainpiign  Co  ,  Ohio      9-> 

nhaiupaign  Township,  IM 105 

Champ'u  <te  Denm'k  S  h.  Dist., 

N.Y 62 

Champlain,  N.  Y 62 

Chanute,  Kan.,  &S.  D.  No.  2. .137 

Charlton  Co..  Mo 122 

Charleroi,  Pa.  78 

Charles  City,  la  ,  and  Seh.  Die.  119 

Charles  County,  Md  81 

i  harles  Mix  Co.,  S.  D 128 

Charleston,  111 102 

Charleston,  S.  C 171 

Charleston,  W.  Va.  &  rich.  Dist.  163 

Charlotte,  Mich 109 

Charlotte,  N.Y 62 

Charlotte,  N.  C 169 

Charlottesville,  Va 160 

Chase  County,  Kan 137 

Chatham,  Conn 39 

Chatham,  Mass 34 

Chatham,  N.J 70 

Chatham  County,  Ga 174 

Chattanooga,  Tenn 167 

<  ihautauqua  County,  Kan 133 

Chaves  County,  N.  M 146 

Cheatham  Co. .Tenn 163 

'Theboygan,  Mich 106 

Chelsea.  Mass 24 

Cheltenham  Twp.Sch  Dlst.,Pa.   78 

Chemung  County,  N.  Y 62 

Cherokee  County,  N.  C 170 

Cherokee  Twp.,  S.  C 172 

(.hurry  County,  Neb 131 

Cherry  Creek,  N.  Y 62 

Ch-n-yvale  Ka  i 137 

Cherry  Valley  (T.  &  V.)  N.Y...   62 

Chester,  N.  J 70 

i  liiester,  N.  Y 62 

Chester,  Pa.,  and  Sch,  Diat 73 

Chester,  8.  C 172 

Chester  County,  Pa 7tJ 

Ihester  County,  8.  C 172 

Ohetopa,  Kau 137 

Cheyenne,  Wyo.,  &.  ScU.  Dist. ..140 

Chicago,  111 102 

Chicago  Heights,  111 105 

Chicago  .Jo..  Ohio  96 

Chicago  San.  Dis.  (See  Ohio.) ...  102 

Cuico,  C-il 153 

Chico  High  8;h.  Dist.,  Cal 153 

Chicopee,  Mass 25 

Chicot  County,  Ark 180 

Childress  County,  Tex 185 

Chillicotho,   Mo 123 

( 'hillioothe,  Ohio,  &  Soh.  Dist..   85 

Chmook,  Mont    .. 139 

Chippewa  County,  Mioh 10  I 

Chippewa  Falls,  Wis Ill 

Choteau  County,  Mont 1 3  S 

Christian  County,  Ky I    t 

Christian  Co  ,  Mo 125 

Cincinnati,  Ohio    .   ..      S5 

Cm  iu'iati  icii    Dist,  Ohio....   86 

Ciucinnatus,  N.  Y '12 

Clackamas  County,  Ore i  ">.r> 

Ciairtoti  (Borough),  Pa 78 

Clai'tonS  h  >ol  Distil  it 79 

Clallam  County,  Wash 155 

Claromont,  N.  H 15 
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Clarion  County.  Pa 78 

Clarion  <:o,  Poor  Disk,  Pa 78 

Clark  County,  Ind 100 

Clark  County,  Kan 133 

Clark  County,  Ky 164 

Clark  Countv,  Mo 122 

Clark  Co.,  Ohio  H6 

Clark  Oountr.  S    D .128 

Clarke  County,  Ga 173 

Clarke  County,  Va 162 

Clarke  County,  Wash 155 

Clarksvilie,  Mo 12"> 

Clarksville,  Tenn 167 

Clatsop  County,  Ore .15* 

Clay  Centre,  Kan  137 

Clay  County,  Iud 98 

Clay  County,  low  a ...119 

Clay  County,  Kan 133 

Clay  County,  Minn 115 

Clay  County.  8   D 123 

Clayton,  N.  Y.  (Town  &  Vil.) .       62 

Clearfield  Countv,  Pa 78 

Clearfield  Co.  (Poor  Disk).  Pa  78 
Clear  Lake  8p.  Dr  Diet ,  Ills..  105 

Cleburne,  Tex 185 

Clermont  County,  Ohio 9<; 

Cleveland,  Ohio,  and  8ch.  Dist.   86 

Cleveland  County, N.  C 170 

Cleveland  County,  Okla 148 

Cleveland  Heights,  Ohio.  8" 

.Clifton,  Ohio.  -(See  Cincinnati)   85 

Clifton  Heights,  Pa 79 

Clifton  Springs,  N.  Y 62 

Clinton,  Iowa,  and  Sch.  Dist...l2l 

Clinton,  Mass 25 

Clinton  N.  Y 62 

Clinton  County,  N.  Y 62 

Clinton  County,  Pa 78 

Cloqnet,  Mum     11* 

Cloud  Countv,  Kan 137 

Cloverdale,  Cal. 153 

Cloverdale.  Ohio 96 

Clyde,  Kan 137 

Clyde,  Ohio 9S 

Coahoma  Co.,  Miss 178 

Coal  t'reek  Dr  &  Lev  Dis.,  Ill  105 
Coal  Township  Sch.  Dist ,  Pa..  79 
Coatesville,  Pa.,  an4  Sch.  Dist.   73 

Cobleskill,  N.  Y 62 

Cochise  County,  Ariz 117 

Coeke  Co.,  Tenn 16^ 

Coconino  County,  Ariz 147 

Codington  County,  S.  D 128 

-Coffey  County,  Kan 137 

Coffeyville,  Kan 133 

Cohasset,  Mass 34 

Cohoes,  N.Y 47 

Coke  County,  Tex 185 

Colbert  County,  Ala 177 

Colchester,  Conn 42 

Cold  SprlBg,  N  Y 62 

Coldwater,  Mich 106 

Coldwater  Township,  Kan 137 

Cole  County,  Mo 122 

Coleman  County,  Tex 185 

Colfax,  Wash 155 

Colfax  County,  Neb 131 

Colfax  County,  N.  M 147 

College  Hill,  Ohio 96 

College  Park.  San.  D.,  Cal 153 

College  Pt.,  N.Y'.— (See  N.Y.C.)  56 

Coluns,  N.  Y 62 

Collin  wood,  Okio,  &  Sch.  Dist..  96 

Colorado 142 

Colorado  County,  Tex 185 

Colorado  Springs,  Col 142 

Colorado  Sp.  S.  D.  No  11,  Col. .143 

Colton,  Cal 153 

Columbia,  Miss     .178 

Columbia,  Mo.,andS)h.  Dist.  125 
Columbia,  Pa.,  and  Sch.  Dist. ..   73 

Columbia,  S.  C 171 

Columbia,  Tenn 16s 

Columbia  County,  N.  Y 47 

Columbia  County,  Pa 78 

Columbia  County,  Wash 157 

Columbiana,  Ohio 96 

Columbiana  County,  Ohio 90 

Columbus,  Ga 173 

Columbus,  Ind 98 

Columbus,  Kan 137 

Columbus,  Miss 173 

Columbus,  Neb 129 

Columbus  Ohio 87 

Columbus,  Tex 185 

Columbus  Grove,  Ohio 96 

Columbus  Sch  Disk,  Neb 131 

Columbus  Sch  Disk,  Ohio 87 

Comal  County,  Tex 185 

Comanche,  Tex 18ft 

Comanche  County,  Kan 133 

Comanche  County,  Tex 185 

Compton  Un.  Hiarli  S.  D.,  Cal..  153 

Concho  County,  Tex 185 

Concord,  Mass 2f> 

Concord,  N.  II... 15 

Concord,  Vt  18 

Concordia,  Kau 137 

Condon,  Ore..  155 

Conejos  County,  Col 1 45 

Conneaut,  Ohio,  and  Sch.  Dist.  9i 

Connecticut 37 

Connersville,  Ind 100 

Conshohocken,  Pa 79 

Constableville  (V.i.N.  Y  6i 

Continental  (Vil.),  Ohio  95 

Contra  Costa  County,  Cal 153 

Converse  County,  Wyoming 140 

Cimway,  Mass 34 

Conway  Township,  Kan 137 

Cook  County,  111 103 

Cookevlie,  Tenn  163 

Oooperetown.  N.  Y 62 

Coos  County,  N.  H 16 

Copenhagen,  N.  Y.. 62 

Coraopolis,  Pa.,  and  Soil.  Dist    79 

Corinth,  Miss 178 

Cormth,  N.  Y 6"2 

Corning,  N.  Y.,  City,  T'n  &  S.  D*.   43 

Corpus  Christi,  Texas 182 

CoruJona,  Mich 109 

Corry,  Pa,,  and  8chool  Dist....  79 


Corsicana,  Tex l  h  2 

Cortland,  N.  Y 4  s 

Cortlandville,  N.  Y 43 

Corvallis,  Ore 155 

Coryell  County,  Tex 18ft 

Coshocton,  Ohio,  and  Sch.  Dist,  *7 

Cottage  City,  Mass 34 

Cottonwood  County,  M  nn         118 
Council  Bluffs,  la.,  &  Sch.  Dist.119 

Council  Grove  (City)  Kan 1  >7 

Coventry,  R.  1 37 

Covert,  N.  Y. 62 

Co  vington,  Ky 1 64 

Covington,  Va       it>2 

Coxsickie,  N.  Y 62 

Cowley  County,  Kan „ 133 

Cowlitz  Co.,  Wash 157 

Crafton.  Pa 79 

Crane,  Ohio.. 96 

Cranford  Twp.,  N.J 70 

Cranston,  R.  1 35 

Crawford,  N.  Y  62 

Crawford  County,  111 105 

Crawford  County,  Ind 100 

Crawford  County,  Pa 78 

Crawi'ordsville,  Ind 10  > 

Cresco  Ind.  Sch.  Dist ,  Iowa...  121 

Crestline.  Ohio 96 

Creston,  Iowa 121 

Cripnle  Cr'k,  Col.,  S  Dlst.No.  1.145 

Crockett  County,  Tex 185 

Cromwell,  Conn 42 

Crook  County,  Wyo 140 

Crookston,  Minn 115 

Crooksville,  Ohio 96 

Crowley,  La 180 

Crow  Wing  County,Minn 118 

Cuba,  N.  Y 62 

Cuero,  Tex 185 

Cullman,  Ala .177 

Cumberland,  Md 81 

Cumberland,  R.  1 37 

Cumberland  County,  N.  J 70 

Cumberland  County,  N.  C 170 

Cumberland  County,  Pa 78 

Cumberland  Co  ,  Tenn 168 

Cuming  County,  Neb 129 

Custer  County,  Idaho 1 42 

Custer  County,  Mont 138 

Custer  County,  Okla 143 

Custer  County,  8.  D 127 

Cuyahoga  County,  Ohio 87 

Cuyahoga  Falls,  Ohio  96 

Cuyler,  N.  Y 62 

Oymhiana  Sch.  Disk,  Ky  ..  ..166 
Cypress  Spec.  Drain.  Dist.,  111.105 

iF&ade  County,  Fla 175 

B^ade  County,  Mo 122 

Dakota  County,  Neb 129 

Dallas,  Texas 182 

Dallas  County,  Ala 176 

Dallas  Countv,  Iowa 119 

Dallas  County,  Mo 122 

Dallas  County,  Texas 182 

Dalles  City,  Ore 154 

Dalton.  Ga... 174 

Dalton  Fire  Dist.,  Mass 34 

Damariscotta,  Me 14 

Danbury,  Conn  (City  &  Town)  39 

Dansvilie,  N,  Y 48 

Dan  vers,  Mass V  5 

Danville,  111 103 

Danville,  Ky 166 

Danville,  Pa 79 

Danville,  Va 160 

Darby,  Pa.  and  Suh.  Dist 79 

Darieu,  Conn  42 

Darke  County,  Ohio 87 

Dartmouth,  Mass 34 

Dauphin  County,  Pa 73 

Davenport.  la .119 

Davenport,  la.,  Sch.  Dist ...119 

David  City,  Neb 131 

Davidson  County,  Tenn 167 

Daviess  County,  Ind 1 00 

Davison  County,  8.  D 127 

Dawus  County,  Neb 131 

Daw.-on.  Ga .174 

Dawsoa  Ind.  Scb.  Dist ,  Minn.  118 

Dawson  County,  Mont 138 

Dawson  County,  Neb 1 31 

Day  County,  S.  D 128 

Dayton,  Ky 165 

Dav  ton,  Ohio  87 

imvton,  Sch.  Dist ,  Ohio 88 

Deadwood,  S.  D 127 

Deal  wood  Sch.  Dist.,  S.  Dak.. .129 

Dearborn  County,  Ind 100 

Decatur,  Ala 177 

Decatur,  111.,  and  Sch  Dist 103 

Decatur,  Ind 100 

Decatur,  Tex 185 

Decatur  Countjr,  Ind 100 

Decatur  County,  Kan 137 

Dedham,  Mass 25 

Deering,  Me.  (see  Portland) ...     13 

Deer  Lodge  County,  Mont 138 

Deer  Park,  N.  Y 48 

Defiance,  Ohio,  and  Sch.  Disk.  88 

DeKalb,  111 105 

Do  Kalb  Township  Sohool  Dis- 
trict, 111 105 

Delaware 79 

Delaware,  Ohio 96 

Delaware  County,  Ind 98 

Delaware  County,  Pa 74 

Delaware8'  h.  Disk,  Wis 114 

Delaware  Township,  Kan 137 

Deievan  Township,  HI 105 

Delford  (Boro.'),  N.  J. 70 

Delhi,  N.  Y .- 4s 

Delphi,  Ind 100 

Delphos,  Ohio ; 96 

Delta,  Col 145 

Delta,  Ohio 96 

Delta  County,  Col 14S 

J^elta  County,  Tex 165 

Denison,  Texas 182 

Dennison,  Ohio 96 

Denton,  Tex 185 

Denton  County,  Tex 182 


Denver,  Col.,  &  Sch.  D.  No.  1.  .143 

DePero,  Wis  114 

Depew,  N.  Y 62 

Derby,  Conn 39 

Derry,  N.  H... 16 

De  K'uyter,  N.  Y 62 

Dn8met,  8.  Dak 129 

De  3oro,  Mo    125 

Des  Moines,  Iowa 119 

Detroit,  Mich 106 

Detroit,  Minn.... 118 

Deuel  County.  S.  D .123 

Devil's  Lake,  N.  D 127 

Dewey  County,  Okla 148 

(  exter.  Me 14 

De  Witt  County,  Texas 185 

Dickens  County,  Tex 185 

Dickinson  County,  Kan 13  i 

Dickinson  Sch.  DiBt.,  N.  D 127 

Dillon,  Mont 139 

Dimmit  County,  Tex 185 

District  of  Columbia 81 

Dixon,  IU._ 105 

Dodge  City,  Kan 137 

Dodge  County,  Neb 129 

Dolgeville,  N,Y 62 

Doniphan  County,  Kan 1 33 

Donora,  Pa 79 

Donora  School  Disk,  Pa 79 

Door  County,  Wis 114 

Dougherty  Countv,  Ga 174 

Douglas  County,  Kan 133 

Douglas  County,  Neb 129 

Do>gasCo,SD    ...  123 

Douglas  Co.,  Wash 157 

Douglas  County,  Wis 114 

Dover,  N.  H 15 

Dover,  N.  J.  (Morris  Co.) 70 

Dover;  N.J. ,  Twp.  (Ocean  Co  ).  70 
Dover  Vil.  and  School  District, 

Ohio 96 

Dracut,  Mass 34 

Drummer  (Township),  m 105 

Dryden,  N.  Y 62 

Dublin,  Ga 174 

Du  Bois,  Pa.,  andSch. Dist....   79 

Dubuque,  Iowa 119 

Dubuque  County,  Iowa 119 

Duluth,  Minn        ...     115 

Duluth,  Minn..  Sch.  Dist 115 

Dunbar  Twp.  Sch.  Disk,  Pa  . . .   79 

Duncan,  Ind.  Ter 149 

Dunkirk,  Ind 100 

Dunkirk,  N.  Y 48 

Dunmore,  Pa.,  and  Sch.  Dist ..   79 

Dunn,  N.  C 170 

Duquesne,  Pa 79 

Durant,  Indian  Territory 149 

Durand.  Mich 109 

Durango,  Col.,  and  Sch.  Dist..  14  t 

Durham.N.  C 169 

Durham  County,  N.C 170 

Dutchess  County,  N.  Y . 48 

Duval  County,  Fla 175 

Duxbury,  Mass 34 

Dyereburg,  Tenn 167 

Beagle  Br.  Drain.  Disk,  111. ...105 

finagle  County,  Col 143 

Earlville,  N.  Y  62 

Early  County,  Ga ...174 

Eastchester,  N.  Y 62 

East  Cleveland,  O.,  and  School 

District 83 

East  Greenwich,  R.  I ...   37 

East  Haddara,  Conn 42 

Easthampton,  Mass 25 

E  ast  B  artf  ord.  Conn. ,  &  Fire  D.   39 

Eastland  County,  Tex 185 

East  Lincoln,  111 103 

East  Liverpool,  O 88 

East  Liverpool  Sch.  Disk,  Ohio.   88 

East  Lyme,  Conn 42 

East  Newark,  N.  J 70 

East  Oakland,  111 103 

Easton,  Conn 42 

Easton,  Pa,  and  School  Disk ..   74 

East  Orange,  N.J 65 

East  Palestine,  O.,  &  S  h.  Dist.  96 
East  Pittsburg,  Pa.,  and  S.  D. .   79 

Eastport,  Me 14 

East  Providence, R. I.  &FireD.  35 

East  Rutherford,  N.  J 70 

EastSk Louis, 111., &Sch.Dist  .103 
Ea^t  Syracuse  8  D.  No.  5,  N.Y.   62 

East  Washington,  Pa 79 

East.  Waterloo  Ind.  School  Dis 

trict,  la  121 

East  Windsor,  Conn 42 

Eaton,  N.  Y 62 

Eaton,  Ohio <<6 

Eaton  Rapids,  Mich 109 

Eau  Claire,  Wis .111 

Eau  Claire  County,  Wis 114 

Eden,  Me 13 

Edgewood.  Pa 79 

Edmunds  Co., S.D    ....128 

Edwards  County,  Kan 133 

Edwards  County,  Texas 1S5 

Elba,  Ala 177 

Elbert  County,  Ga 174 

Elbertoo,  Ga..     174 

El  Dorado,  Kan 137 

El  Dorado  Township,  Kans 137 

Elgin,  111.,  &  Sch.  Dist 103 

Elizabeth.  N.J 65 

Elk  County,  Pa 78 

Elk  County  Poor  Disk,  Pa 78 

Elkhart,  Iud 100 

Elkhart  County,  Ind 100 

Ellenville,  N.  Y 62 

Ellis  County,  Kan .' 137 

Ellis  Countv,  Texas 182 

Ellsworth,  Kan 133 

Ellsworth,  Me 13 

Ellwood  Ctty.  Pa.,  and  School 

D  s  rict        79 

Elmira,  N.Y" 48 

Klmore,  Ohio  96 

Elmore  County,  Idaho 141 

Elmwood  Twp.,  Ill 105 

Elmwood  Place,  Ohio 96 


El  Paso,  Texas 182 

Kl  Paso  Co..  Tex 182 

El  Reno,  Okla.:  and  Sch.  Disk. 149 

Klwood,  Ind 100 

Elvria.  Ohio,  &  Sch.  Dist 88 

Ely  Minn 118 

Emmet  County,  Iowa 121 

Emmons  County,  N.  D 126 

Emporia,  Kan 133 

Emporia,  Va 162 

Enfield,  Conn 39 

Enfield.  N.  H 16 

England  Pond  Dr.  Disk,  111... lOS 

Englewood,  N.  J 66 

Enid,  Okla 149 

Ennis,  Tex 185 

Ensley,  Ala 177 

Erath  County,  Texas 185 

Erie,  Pa.,  and  i^ch.  Dist 74 

Erie  County,  N.  Y 43 

Erie  County,  Pa 73 

Eria  Township,  Kan 137 

Escambia  Co.,  AH  ...  ..177 

Escanaba,  Mich  ,  and  S  k  Dis.107 

Escondito  Irr.  District,  Cal 151 

Esmeralda  County,  Nev 153 

Essex,  Conn 42 

Essex  Co.,  Mass    25 

Essex  County,  N.  J 66 

Essex  Junction,  Vt.... 18 

Estherville,  Iowa 121 

Etna,  Pa 79 

Etowah  County,  Ala 177 

Eufaula,  Ala 177 

Eureka,  Cal 151 

Evanston,  111.,  and  School  Dis- 
trict  103 

Evanston,  Ohio,  see  Cincinnati.  85 

Evanston,  Wyo 140 

Evansville,  Ind 93 

Evansville    Wis 114 

Eveleth,  Minn  .   118 

Everett,  Mass 25 

Everett,  Wash 155 

Eve:ett  Sch  Dist,  Wash    157 

Ewing,  N.  J 70 

Exeter.N.  H 16 

Faiibault,  Minn 118 
airfield.  Conn 39 

Fairfield,  Me 14 

Fairfield  County,  Conn 42 

Fairhav'en,  Mass 34 

Fair  Haven.  Vt 18 

Fair  Haven,  Wash— (See  Bell- 

ingham) 155 

Fairmont,  W  Va 163 

Fairmont  Pr.,Neb 131 

Fall  River,  Mass 25 

Fall  River  County,  S.  D 128 

Fallsburgh,  N.  Y 62 

Falls  City,  Neb.,  and  Sch.  Dist.129 

Falls  County.  Texas 185 

Falmouth,  Mass 26 

Fargo,  N.  D 126 

Faribault,  Minn 118 

Farmington,  Conn 42 

Farmington,  Mo.   125 

Farmington,  N.  H 16 

Far  Rockaway,  N.  Y.—  (See  N. 

Y.  City) 56 

Faulk  Co.  S.  D        128 

Fayette  County,  Ind ...100 

Favette  County,  Iowa 121 

Fayette  County,  Ky 165 

Fayette  County,  Ohio 96 

Fayette  County  Pa 78 

Fayette  County,  Texas 183 

Fayetteville,  N.  C 170 

Fergus  County.  Mont 138 

f  ergus  Co.  Fr.  Hish  S.  D  ,Mont  139 
Fergus  Falls,  Minn.,  &, Sch  Dis.115 

Fernandina,  Fla 175 

Feiry  County,  Wash 157 

Fifth  Louisiana.  Lev.  Dist.,La.l79 
Findlay,  Ohio,  and  Sch.  Dist...    88 

Finney  County,  Kan 137 

Fishkill  Landing,  N  Y 43 

Fishkill  Un.  8oh  D.  No.  8,  N  Y.  62 

Fitchburg,  Mass 26 

Fitzgerald,  Ga  174 

Flagstaff,  Ariz    147 

Flaudreau.S  Dak 129 

Flatbush,  N.  Y.— (see  N.  Y.  C).  56 

Flathead  County,  Mont 138 

Flint,  Mich.,  and  Sch.  Dist. ...107 

Florence,  Ala 176 

Florence,  Colo.,  &  S  h.  D.  No.  2.145 

Florence,  S.  C 172 

Florida 174 

Floyd  County,  Ind 100 

Flushing,  N.Y*.,  and  Sch.  Dists. 

—  (see  New  York  City) 56 

Fonda,  N.Y 62 

Fonddu  Lac,  Wis Ill 

Fond  du  Lac  County,  Wis 114 

Ford  City,  Pa 79 

Ford  County,  111 103 

Ford  County,  Kan 133 

Forestburgh,  N.  Y 62 

Forest  County,  Pa 78 

Forestport,  N.  Y.     62 

Forsyth  County,  N.  C 170 

Fort  Bend  Countv,  Texas 185 

Fort  Collins,  Col 143 

Fort  Dodge,  Iowa 120 

Fort  Fairfield,  Me 14 

Fort  Gaines,  Ga      ....174 

Fort  Madison,  Iowa 120 

Fort  Pierre,  S.  D 129 

Fort  Plain.  N.  Y    :. . 62 

Fort  Recovery,  Ohio 96 

Fort  Scott,  Kan.,  and  Soh.Dist.H3 

Fort  Vallt^v,  Oa      174 

Fort  Wayne,  Ind  ,  &  Sch.  Disk.   98 

Fort  Worth,  Tex 183 

FoBtoria,  Ohio,  aid  Sch.  Dist..    88 

Foxborough,  Mass 34 

Framingham,  Mass 26 

Frankfort,  Kv 1S5 

Frankfort,  N.  Y 62 

Franklin,  Ind ,. 100 
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Franklin,  La 179 

Franklin,  N.  H 15 

F'klm.Es'xCo.,N.J.(seeNutley)   68 

Franklin,  Ohio 96 

FranUlin,  Pa.,  and  Soh.  Dist...   79 

Franklin,  Tenn 168 

Franklin  County,  111 105 

Franklin  County,  Kan 133 

Franklin  County,  Ky 165 

Franklin  County,  Ohio 88 

Franklin  County,  Pa 78 

Franklin  County,  Va 160 

Franklin  Township,  Kan 137 

Franklin  Twp.,  N  J 70 

Franklin  Twp.  Sen.  D.,  N.J...   70 

Frederick,  Md 81 

Frederick  County,  Md... 81 

Fredericksburg,  Va 160 

Fredonia,  N.  Y. 48 

Freehold,  N.J 70 

Freeport.  Ill 103 

Freeport,  N.Y 62 

Freeport  8chool  District,  111...  105 
Fremont,  Neb.,  S.  D.&Prec'nt.l29 

Fremont,  Ohio 88 

Fremont  County,  Idalio 142 

Fremont  County,  Wyo 140 

Fresno,  Cal 151 

FroDt  Royal,  Va 162 

Frostburg,  Md 81 

Fulton,  Ky 166 

Fulton,  Mo 125 

Fulton,  N.Y 48 

Fulton  County,  Ind 98 

Fulton  County,  Ohio 96 

Fulton  County,  Pa 78 

Gadsden,  Ala 177 
affney,  S.C 172 

Gage  Co..  Neb  130 

Gainesville.  Fla      - 175 

Gainesville,  Ga 174 

Gainesville,  Texas 183 

Galena,  111 105 

Galesburg,  HI 103 

Galion.  Ohio,  and  School  Di-t.    89 

Gallatin,  Mo 125 

Gallatin  County,  111 103 

Gallatin  County,  Mont 138 

Gallia  County,  Ohio 89 

Gallipolis,  Ohio 89 

Galveston,  Texas 183 

G  alveston  County,  Texas 183 

Garden  City,  Kan.,  &  8.  Diet..  133 

Gardiner,  Me 14 

Gardiner  Water  Dist.,  Me 13 

Gardner,  Mass 26 

Garlield  (Boro.),  N.  J 70 

GartleldCounty,  Col 143 

GarlieldCount'y,  Oklahoma 148 

Garnett.Kan 137 

Garrard  County,  Ky 166 

Gass.Kan  137 

Gastonia,  N.  C 170 

Gates  Co.,  Wis  114 

Gatrsville,  Tex ,. 185 

Geary,  Okla 14« 

Geary  County,  Kan 137 

Geneseo,  N.  Y 62 

Geneva,  N. (Y.,  <fe  Sch.  Diet.  ...  49 
Geneva,  Ohio,  and  Both  Dist...  86 
Geneva  Classical  Soli.  Dis.N.  Y.  62 

Geneva  Sell.  Dist.,  Neb 131 

Georgetown,  S.  C.  172 

Georgia 172 

Gerard  School  District,  Ohio  ..   96 

German  Flatts,  N.  Y 62 

Gennantown,  Ohio 96 

Gettysburg  (Boro.)  Pa 79 

Gibsonburg,  Ohio 96 

Gibson  County,  Ind 100 

Gila  Co.,  Ariz 148 

Gills  Creek  Township,  S.  C 172 

Gilroy,  Cal 153 

Girar d,  Kan  sas 137 

Girardville,  Pa.,  Sch.  Dist 7s> 

Gladstone,  Mich 107 

Gla-<pport  School  District,  Pa. .   79 

Glastonbury,  Conn 39 

Giendale,  Ohio ^6 

Glenn  County,  Cal 153 

Glendive,  Mont 139 

Glen  Ridge,  N.J 66 

Glen  Ridge  °ch  Diet..  N.  J....  66 
Glens  Falls,  N.Y.:  and  Soh.  D't  49 
Glenville,  Ohio.:  and  Sch.Dist. 

(see  Cleveland) 86 

Gloucester,  Mass 26 

Gloucester  City,  N.  J 66 

Gloucester  County,  N.  J 70 

Glouster,  Ohio  96 

Gloversville,  N.  Y 49 

Goffstown,  N.  H 16  ' 

Golden,  Colo  143  I 

Goldflekl,  Col 145 

Goliad  County,  Texas 185  I 

Gonzales  County.  Texas 185  i 

Goose  Creek  Township,  111 105  ' 

Goshen.  Ind 100 

Gosben,  N  Y 62 

Gouverneur,  N.  Y H2 

Gowanda.N.Y.,&Soh.D.No.I.  62 

Grafton,  Mass 34 

Grafton,  N.  D 127 

Grafton,  W.  Va.,  &  Sch.  Diet..  163 

Graham  County.  Ariz 147 

Graliam  County,  Kan 137 

Grainger  Co.,  Tonn 168 

Granny,  N.  Y 62 

Grand  Forks,  N.  D.,  and  Park 

District 126 

Grand  Haven,  Mich 107 

Grand  Island.  Neb.,  andSeh.  D.130 

Grand  Junction,  Col 143 

Grand  Prairie  (La.)  LoveeDist  180 
Grand  Rapids,  Mich.,"&  Sch.  D.  107 

Grand  Rapids, Minn  ._' 1 18 

Grand  Rapids,  Wig Ill 

Brand  River,  Mo 122 

Grant  County,  Ind 98 

Grant  Countv,  Kan 1 34 

Grant  County,  Kv 165 


Grant  County,  N.  M 146 

Grant  County,  Okla 148 

Grant  County,  S.  D 127 

Grant  Twp.,  Reno  Co.,  Kan 137 

Granville  Co.,  N.  C 170 

Grass  Valley,  Cal 153 

Grattan  Pr.,  Neb 131 

Gravesend,  N.  Y— (see  N.Y.  C.)   5K 

Gray  County,  Kan 137 

Great  Barrington,  Mass.&  F.D.   34 

Great  Bend  (City),  Kan 137 

Great  Bend  (Township),  Kan.  137 
Great  Falls.Mont.:  and  8.  D....138 

Greeley,  Col.,  and  Sch.  Dist 143 

Greeley  County,  Kan 137 

Greeley  Co.,  Neb .131 

Green  Bay,  Wis Ill 

Greenburg,  N.  Y 49 

Greenbush.N.Y  (SeeRenssel'r)   58 

Green  County,  Ky 165 

Greene,  N.  V 62 

Greene  County,  Ind 100 

Greene  County,  Mo 122 

Greene  County,  N.  Y 62 

Greene  County,  Ohio 89 

Greene  County,  Pa 78 

Greenfield,  Mass..andFire  Dist  26 
Greenfield,  Ohio.and  Sch.  Dist    89 

Greenleaf,  Kan 137 

Greenport,  N  Y . 62 

Greensboro,  N.  C 169 

Greensburg,  Pa.,  and  Son.  D. . .   79 

Greenville,  Ala     ...  177 

Greenville,  Mich 109 

Greenville,  Miss 178 

Greenville,  N.  C  170 

Greenville,  Ohio 89 

Greenville,  Pa 79 

Greenville,  S.  C,  &  8ch.  D 171 

Greenville,  Texas 185 

Greenville  County,  S.  C 171 

Greenwich  (Boro.&T'n.),Conn..  39 
Greenwood,  S.  C.and  8.  Dist. .172 

Greenwood  County,  Kan 134 

Gregory  Co..  S  D 12S 

Grenada,  Miss .178 

Griffin,  Ga 174 

Griggs  County,  N.  D 127 

Grimes  Co  ,  Tex  185 

Grinnell  School  District,  la....  121 

Griswold,  Conn 42 

Groton,  Conn.,  and  Water  Dist.  39 

Groton  (Village),  N.Y 62 

Grundy  Co.,  Mo 125 

Guadalupe  County,  Texas 1^5 

Guernsey  County,  Ohio 96 

Gue^  dan  Drainage  Dist.,  La...  180 
Guilderland  S.  D.  No.  7.  N.  Y..    62 

Guilford  Co.,  N.  C. 169 

Guilford  Township,  Kan 137 

Gunnison  County,  Col 143 

Guthrie,  Oklahoma 148 

Guttenberg,  N.  J 70 

Hackensack,  N.  J 66 
ackettstown.  N.  J 70 

Haddonlield,  N.  J 70 

Iladley,  Mass 34 

Hager  Slough  Or.  Dist.,  Ill  ..  105 

Hagerstown,  Md i  81 

Halifax  County.  Va 162 

Hall  County,  Neb.... ISO 

Hall  County.  Tex 185 

Hallowell.  Me 13 

Hamblen  County,  Tenn 168 

Hamburg.  N.  Y.  62 

n  a i n  den,  Conn 42 

Hamden,  N.  Y 62 

Hamlin  Co..  S   D  \s» 

Hamilton,  N.  Y ...   62 

Hamilton,  Ohio,  and  Sch.  Dist.   89 

Hamilton  County,  111 105 

Hamilton  County,  Ind 100 

Hamilton  County,  Kan 137 

Hamilton  County,  N.  Y 62 

Hamilton  County,  Ohio 89 

Hamilton  County,  Tenn 167 

Hamilton  Sch.  Dist.,  Mo 125 

Hammond,  Ind 100 

Hammond.  La  180 

Hamraonton  fr.  Sch.  Dist,  N.  J.    70 

Hancock,  N.  Y 62 

Hancock  County,  Ind 100 

Hancock  County,  Ohio 89 

Hand  County,  S.  D 128 

Hanford.Cal 153 

Hannibal,  Mo 122 

Hannibal  School  District,  Mo  122 

Hanson  County,  8.  D 128 

Hardeman  County,  Tex 185 

Hardin  Co.,  Tenn 168 

Hardin  County,  Texas 185 

Hardwick,  Vt 18 

Hardy  Township,  Ohio 96 

Harman  Twp  Dr.Dist No.1,111. 105 

Harper  City,  Kans 134 

Harwich,  Mass 34 

Harrietstown,  N.  Y 62 

Harriman,  Tenn 167 

Harrisburg,  Pa.,  and  Sch.  Dist.   74 

Harris  County,  Texas 183 

Harrison,  N.  .1 66 

Harrison,  N.  Y 62 

Harrisonburg,  Va 161 

Harrison  <  o.,Ia 121 

Harrison  County,  Ky 166 

Harrison  Countv,  Ohio 96 

Harrison  County,  Texas 185 

Harrison  Twp.,  Ohio j»6 

Hartford,  Conn 39 

Hartford  County,  Conn 42 

Hartford  Sch.  Diets..  Conn... 39-40 

Harrwell,  Ohio      96 

Hasbrouck  Heights,  N.J 70 

Haskell  County,  Kan 134 

Haskell  County,  Tex 185 

Hastings,  Minn 115 

Hastings,  Neb.,  &H.  B,  h.  Dist.  130 

Haverhill,  Mass 26 

Haverhill,  N.  H 16 

Havre  de  Grace,  Md        81 

Haw  Creek  Spec.  Dr.  D„  111...  10 

5 


H'awkinsville,  Ga.  .  174 

Hawthorne  (Boro.)  N.  J 70 

Hays  County,  Texas 185 

Haywood  County,  Tenn 167 

Hazleton,Pa..&Sch.  Dist 79 

Healdsburg,  Cal....' 151 

Hebron,  Conn 42 

Helena,  Ark 180 

Helena,  Mont 138 

Helena  S<h.  Dist.  No.  l.Mont  139 

Hempstead  (Town) ,  N.  Y 49 

Hempstead  (Village),  N.Y.     ..   49 
Hempstead,N.Y.,and  Sch.Dists 

-  (See  N.  Y.  Oity) 56 

Hempstead  School  Dists.,  N.  Y.  62 

Henderson,  Ky 165 

Henderson,  N.  C. .170 

Henderson  County,  N.  C 170 

Henderson  Co.,  Tenn 168 

Hennepm  County,  Minn 115 

Henrietta,  Tex 185 

Henry  County,  Mo 122 

Henry  County,  Ohio 89 

Heppner,  Ore 155 

Herington,  Kan 137 

Herkimer,  N.  Y.,  &  Sch.  D.No.l     62 

Hiawatha,  Kan 137 

Hickory,  N.  C 170 

Hicksville,  Ohio 96 

High  Bridge,  N.  J 70 

Highland  Park,  Mich 109 

Highlands,  Col.    (See  Denver).  143 

Hightstown,  N.  J 70 

Hill  County,  Tex 185 

Hillsboro,  O.:  and  Sch.  Dist 96 

Hillsboro,  Tex 185 

Hillsborough,  N.  H 16 

Hillsboro  B'dge  Fire  Dist.,N.H.  16 
Hillsborough  County,  Fla.    ...175 

Hillsborough  County,  N.  H 15 

Hillsdale.  Mich 109 

Hinds  County,  Miss 178 

Hingham,  Mass 34 

Hinsdale,  Mass 34 

Hinsdale,  N.  H  16 

Hinsdale  County,  Colo ....143 

Hoharfc,  Okla 149 

Hoboken,  N.  J 66 

Hodgeman  County,  Kans 134 

Hooking  Co.,  Ohio 96 

Holbrook,  Mass 27 

Holdredge,  Neb 131 

Holland,  Mich 107 

Holley,  N.Y 62 

Holidaysbnrg,  Pa 79 

Hollister,  Cal 151 

Holly  Beach,  N.  J 70 

Holly  Springs,  Miss 178 

Hollywood  City  Soh.  D.,  Cal..  153 
Hollywood  Un.  H.  S.  D.,  Cal..  153 

Holyoke,  Mass 27 

Home  City,  Ohio 96 

Homestead, P  a.,  and  Sch.  Dist.  74 

Honey  Grove, Tex 185 

Hood  County,  Tex 185 

Hood  River  8  >h.  Dist.,  Ore 155 

Hoosick.N.  Y 62 

Hoosick  Falls.  N.Y 62 

Hopkins  County,  Tex 185 

Hopkinton,  Mass 34 

Hopkinton,  N.  H 16 

Hopkins  Dr.Dist.,  Ill 105 

Hopkinsville,  Ky 166 

Hornellsville,  N.  Y 49 

Horseheads,  N,  Y.,  Vil.  &  T'n..    62 

Horton.  Kan  137 

Hotchkiss,  Col  145 

Houghton.  Mich 107 

Houlton,  Me 13 

Hounstield,  N.  Y 6<! 

Houston,  Texas 183 

Houston  County,  Tex 185 

Howard  County,  Ind 100 

Howard  County,  Neb 130 

Hudson,  Mass 2^ 

Hudson,  Mich 109 

Hudson,  N.Y 49 

Hudson,  Wis 114 

Hudson  County,  N.  J r  66 

Hughes  County,  S.  D 128 

Hull,  Mass 34 

Humboldt,  Kan 137 

Humboldt  Countv,  Nev 158 

Humboldt  Sch.  Dist.,  Tenn  .  ..168 

Hume.  N.  Y 62 

Huntington,  Ind 100 

Huntingdon,  Pa 79 

Huntingdon  County,  Pa 78 

Huntington,  Conn 40 

Huntington,  Ind 100 

Huntington  County,  Ind ;..   98 

Huntington,  W.  Va 163 

Hunt3ville,  Ala 176 

Hutchinson,  Kan 1 34 

Hutchinson  County,  8.  D 128 

HyattsviUe,  Md 81 

Hyde  County,  8.  D 128 

Hyde  Park.  Mass 27 

Hyde  Park,  0.--(8ee  Cincinn.) .  85 

Idaho 140 
daho  Springs,  Idaho 145 

Ilion.N.  Y 62 

Illinois 101 

Independence,  Kan.,  &  8.  D...137 

Independence,  Mo 125 

Independence  Sch.  Dist,  M0...I22 

Indi  an  a 97 

Indiana  County,  Pa 7S 

Indian  Territory 1 49 

Indianola,   Miss 178 

Indianapolis,  Ind.,&  Sch.  Dist.  98 

Ingham  Co.,  Mtch 109 

Ingram,  Pa j7» 

Inlet  Swamp  Drain  Dist,  111..  105 

Inyo  County,  Cal 153 

IolaCitv,  Kan 137 

Iola  Township,  Kan 137 

I  orw  a lis 

Iowa  City,  Iowa,  &.  Soh.  Dist..  119 

Iowa  County,  Wis 114 

Ipswich,  Mass 3t 


Iron  Mountain,  Mich 109 

Ironton,  Ohio,  and  Soh.  Dist. . .   90 

Iron  wood,  Mich.,  Sch.  Dist 109 

Irvington,  N.  J 70 

Irvington,  N.  Y 62 

Ishpeming,  Mich 107 

Island  Heights,  N.  J 70 

IslipTown&Sch.D.No.  1,  N.Y.   62 

Ithaca,  Mich 109 

Ithaca,  N.Y 49 

Jackson,  Mich 107 
ackson,  Miss 17« 

Jackson,  Ohio.... 96 

Jackson,  Tenn 1 67 

Jackson  County,  Ind 100 

Jackson  County,  Kan 134 

Jackson  County,  Mo 122 

Jackson  County,  Ohio 96 

Jackson  County,  Ore 155 

Jackson  County,  Tex 185 

Jackson  Twp. /Ohio  96 

Jacksonville,  Fla 175 

Jacksonville,  111 103 

Jaffrey,  N.  H. 16 

Jamaica,  N.  Y.,  Vil.,  Town  and 

Sch.  Dists- (see  N.Y  Citv)..  56 
Jamestown, N.Y..& Sch. Dist..  49 

Jamestown,  N.  D 127 

Jamestown,  R.  I 37 

Janesville,  Wis ill 

Jasper  County,  Ind 10<> 

Jay  County,  Ind 100 

Jeannette,  Pa 79 

Jefferson,  Tex 185 

Jefferson  City,  Mo.,  &  Sch.  D..  123 

Jefferson  County,  Ala 176 

Jefferson  County,  Ark 180 

Jefferson  County,  Fla 175 

Jefferson  County,  Ga 174 

Jefferson  County,  111. 105 

Jefferson  County,  Ind 100 

Jefferson  County,  Miss 178 

Jefferson  County,  Mont 139 

Jefferson  County,  Neb 131 

Jefferson  County,  N.  Y 62 

Jefferson  County.  Ohio 90 

Jeherson  County,  Pa 78 

Jefferson  County,  lex  184 

Jefferson  County,  Wash 156 

Jefferson  County,  W  Va 163 

Jefferson  Co.  Poor  Dist.,  Pa...  78 

Jeffersonville,  Ind 98 

Jenldntown,  Pa 79 

Jennings  County.  Ind 100 

Jerauld  County,  S.  D 128 

Jersey  City,  N.  J 66 

Jersey  Shore,  Pa.,  and  Sch.  Dis.  79 

Jerseyville,  111 105 

Jewett  City,  Conn 42 

J<.hn3onburg  Sch.  Diet.,  Pa....   79 

Johnson  City,  Tenn 168 

Johnson  County,  Ind 100 

Johnson  County,  Iowa 120 

Johnson  County,  Kan 134 

Johnson  County,  Tex 185 

Johnson  County,  Wyo 140 

Johnston,  R.I 35 

Johnstown  (City),  N.  Y 49 

Johnstown,  Pa.,  and  Sch.  Dist.  74 
Joliet,  111 ,  and  H.Sch.  Dist....  103 

Jones  Countv,  Texas 185 

Jones'  Pond  Mut.  Dr.  Dist.,  111.105 

Joplin,  Mo.,  and  Sch.  Dist 123 

Junction  City,  Kan.,  &  S.  D....134 
Juniata  Countv,  Pa 78 

Kalamazoo,  Mich 107 
alamazoo  Sch.  Dist.,  Mich. 109 

Kane  County,  111  105 

Kansas 131 

Kansas  City,  Kan 134 

Kansas  City  Sch.  Dist..  Kan...  134 
Kansas  City,  Mo.,&  Soh.  Dist  .123 
Kansas  City,  Mo..  Park  Dists.  123 

Karnes  County,  Tex 185 

Kautman ,  Tex 185 

Kay  County,  Okla 148 

Kearney,  Neb.,  &  Soh.  Dist 130 

Kearney,  N.J 67 

Kearu.v  County,  Kan 134 

Keene,  N.  H 15 

Kennebec  County.  Me 14 

Kennebec  Water  District,  Me..   13 

Kennebunk,  Me 14 

Kennebunkport,  Me 14 

Kennett  Square,  Pa 71* 

Kenosha,  Wis Ill 

Kent,  Ohio 90 

Kent  County,  Del 79 

Kent  County,  Texas 185 

Kenton,  Ohio,  and  Sch.  Dist...  90 

Kentucky 164 

Keokuk,  Iowa 119 

Kern  County,  Cal 151 

Kershaw  County,  S.C 172 

Keyport,  N.  J 70 

Kewanee  Soh  Dist.  No.  51,  111..!  05 

Key  West,  Fla 175 

Kidder  County,  N.  D 126 

Killingly,Conn 40 

King  County,  Wash 155 

King  Co.  S.  D.  No.  18,  Wash. ..157 

Kingfisher,  Okla 149 

Kingfisher  County,  Okla 148 

King  &  Harvel  Dist.  No.  2,  111.  105 

Kingman  County,  Kan 134 

Kingsbury  County,  S.  D 12s 

Kings  Co.,  N.  Y.— (see  N.  Y.  C.)  56 

Kingston,  Mass 34 

Kingston,  N.Y 49 

Kinsley,  Kan 137 

Kin-ton,  N.  C 170 

Kiowa  County,  Kan 137 

Kiowa  Township,  Kan 137 

Kirkland  U.  F.  8  D.  No.  4.N.Y.  82 
Kirksville,  Mo.,  &  Sch.  Dist. ..  1 25 

Kirk  wood,  Mo .^ 125 

Ki I  titas  County,  Wash 156 

Klamath  County,  Oro l'B5 

Klamath  Falls,  Oral » 168 

Klickitat  County,  Wash 196 
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Knox  County,  Ind 99 

Knox  County,  Ohio 96 

Knox  County,  Tonn 167 

Knox  Conn t v,  Tex 185 

Knoxville,  Tenn 1 67 

Kokomo,  End 1 00 

Kootenai  County,  Idaho 141 

La  Belle  Township,  Mo 125 
aeey  Levee  &  Drain.  D.,  111.105 

Lackawanna  County,  Pa 74 

Laclede  County,  Mo 12a 

Laconia,  N.  H 16 

La  Crosse,  Wis Ill 

La  Crosse  County,  Wis 112 

Lafayette,  Ind 99 

Lafayette  County,  Mo 123 

Lafourche  Bas.  Lev.  Dist.,  La. .179 

La  Grande  Ore 155 

La  Grange,  Ga 174 

La  Grange,  Tex 185 

LaKe  Borgne  Lev.  Dist.,  La 179 

Lake  City,  Fla 17.s 

Lake  County,  Cal 153 

Lake  County,  Col 143 

Lake  County.  Ind.... 100 

Lake  County,  Minn 116 

Lake  County,  Ohio 96 

Lake  County,  8.  D 128 

Lake  County,  Tenn 163 

Late  County  Levee  Dis.,  Tenn  168 

Lake  Linden.  Mich 109 

Lakewood,  N.  J 70 

Lake  wood,  O    90 

Lamar  Co  ,  Miss 178 

Lamar  County,  Texas 184 

Lampasas,  Tex 18T 

Lamja^as  County,  Tex 185 

Lancaster,  Mass 34 

Lancaster,  N.  H 17 

Lancaster,  N.Y.,  and  S.D.  No.  8.  62 

Lancaster,  Ohio 90 

Lancaster,  Pa.,  and  8ch.  Dist..  74 

Lancaster  County,  Neb 130 

Lancaster  County,  Pa 78 

Lancaster  County,  8.  C 172 

Lander  County,  Nev 158 

Landls.N.  J 70 

Lane  County,  Kan 134 

Lansdale,  Pa 79 

Langlade  County,  Wis 112 

Lansing,  Mich 108 

Lansingburg,  N.  Y.— See  Troy.   60 
Lansingburg  Un.  Fr.  Sch.  D., 

No  1,  N   Y 50 

Lapeer,  Mich 109 

La  Plata  County,  Col 143 

La  Porte,  Ind 100 

La  Porte  County,  Ind 99 

Laramie,  Wyo 140 

Laramie  County,  Wyo 140 

Larchiuont  (V.),  N.  Y 62 

Laredo,  Texas 185 

La  Salle  County,  Tex 1»5 

Las  Animas  Cotinty,  Col 143 

Las  Vegas,  N.  M 14fi 

Lauderdale  County,  Mies 178 

Laurel,  Md 81 

Laurel,  Miss  —   178 

Laurel  School  District,  Cal 153 

Laurens,  S.  C 172 

Laurens  County,  8.  C 172 

Lavaca  County,  Tex 185 

Lawrence.  Kan., and  Sch.  Dist.  134 

Lawrence.  Mass 27 

Lawrenceb urg,  Ind 100 

Lawrence  Co.,  Ind ..? 100 

Lawrence  Ooun'y,  Mo  125 

Lawrence  County,  Ohio 90 

LawTence  County,  Pa 78 

Lawrence  County,  S.D 12-! 

Lawre  n  e  County,  Tenn 168 

Leadville,  Col 144 

Leavenworth.  Kan.,  134 

Leavenworth  County,  Kan 135 

Leavenworth  Sch.  D..  Kan 135 

Lebanon,  N.  H 16 

Lebanon,  N.  Y .... 62 

Lebanon,  Onio 96 

Lebanon,  Pa.,  and  Sch.  Dist  . .  74 

Lebanon  County,  Pa 78 

Lee  County,  Ark 180 

Lee  County  111 10 

Lee  County,  Iowa 120 

Lee  County,  Miss 178 

Lee  County,  Tex 1  5 

Leetonia,  Ohio 96 

Lehigh  County,  Pa 78 

Lehighton,  Pa.  79 

Leicester,  Mass 34 

Leipsic.Ohio 96 

Lemhi  County,  Idaho 142 

Lenox,  Mass 34 

Leominster,  Mass 27 

Leonard,  N.  M  147 

Leon  County,  Tex 185 

Le  Roy  Township,  Kan 137 

Lester  shir  e,  N.  Y 62 

Le  Sueur,  Minn 118 

Lewis  and  Clark  County,  Mont.  139 

Lewis  County,  Wash 156 

Lewiston,  Idaho... 141 

Lewiston,  Me 13 

Lewiston,  N.  Y 62 

Lewistown,  Pa 79 

Lewistown,  Mont 139 

Lewistown  S  D.  No.  1,  Mont..  139 

Lexington,  Ky.  &Soh  Dist 165 

Lexington,  Mass 27 

Lexington  Mies  178 

Lexington,  Mo  123 

Lexington  School  District,  Mo.  123 

Lexington,  N.  C 170 

Lexington,  Va 162 

Liberty,  Mo 125 

Liberty  Countv,  Tex 185 

Liberty  Township,  Kan 137 

Liberty  Town-hip,  Ohio 96 

Liberty  (Town  and  Vil.),  N.  Y.   61 

Licking  County,  Ohio SO 

Ligonier  School  Dist.,  Pa 79 

Lima,  Ohio,  and  School  Dist. . .  90 


Limestone  County,  Tex 185 

Lincoln,  111 105 

Lincoln,  Mass 34 

Lincoln,  Neb.,  and  Seh.  Dist..  130 

Lincoln,  R.  1 35 

Lincoln  County,  Kan 137 

Lincoln  County  Ky 166 

Lincoln  County,  Mo 123 

Lincoln  County,  Nev 1 59 

Lincoln  Countv,  Okla 148 

Lincoln  County,  S.  D 12-1 

Lincoln  Co.,  Wash      157 

Lincoln  '"ounty,  Wis 114 

Lincoln  Park  (see  Chicago)  111.102 

Lincoln  Township,  Kan 137 

Lln<olnt'!f,N.  C  ..170 

Linda  Vista  Irrig.  Dist..  Cal...  151 
Linwood,  Ohio  (See  Cincinnati)   85 

Lisbon,  N.  H 17 

Lisbon,  Ohio  96 

Litchfield,  Conn 40 

Little  Beaver  Drain.  Dist.,  I11..105 

Little  Falls,  Minn 11« 

Little  Falls,  N.  Y 50 

Little  Rock,  Ark 181 

Littleton,  N.H.  (T..V11.&  S.D.).   16 

Little  Valley.  N.  Y 62 

Liverpool  Twp.,  Ohio 96 

Livingston  Co.,  N.  Y 62 

Llano  County,  Tex 1*5 

Lookhaven,  Pa.,  and  Sch.  Dist.  75 

Lookland,  Ohio 96 

Lookport,  N.  Y 50 

Lodi,  N.  J 70 

Logan,  Ohio 96 

Logan,  Utah,  and  Soh.  Dist 14"' 

Logan  County,  Ky 165 

Logan  County,  Ohio 90 

Logan  County,  Okla .148 

Logan  Ind.,  8oh.  Dist.,  la 121 

Logansport,  Ind 99 

London,  Ohio 96 

Long  Beach,  Cal 151 

Long  Beach  Sch.  Dist.,  Cal 153 

Long  Branch,  N.  J fl7 

Long  Is.City.N. Y.— (see  N.Y.C.)   56 

Long  Meadow,  Mass 34 

Longmont,  Colo 144 

Longport,  N.  J 70 

Longton  Township,  Kan 137 

Lorain.  Ohio    90 

Lorain  Son.  Dist.,  Ohio . 91 

Lorain  County,  0 91 

Los  Angeles,  Cal 151 

Los  Angeles  County,  Cal 151 

Los  Angeles  Co.  Sch.Dists.,Cal.l53 

Loudon ville,  Ohio °6 

Louisburg  Township,  Kan 137 

Louisiana 178 

Louisiana,  Mo.,  and  Sch.  Dist..  123 

Louisville,  Ky 165 

Loveland,  Col.,  and  Sch.  Dist..  144 

Lowell,  Mass 27 

Lowell,  Mioh  109 

Lower  Merion,  Pa.,  &  Sch.  D..  75 
Lowville  (Town  &  Vil.),  N.  Y..  62 

Lubee,  Me 14 

Lucas  County,  Ohio 91 

Ludington,   Mich 108 

Ludlow,  Ky 166 

Ludlow  (Town  and  Vil.),  Vt.  ..   18 
Ludlow  Grove  S.D.No.4,  Ohio.   96 

Luverne,   Minn 118 

Luzerne  County,  Pa 75 

Lycoming  County,  Pa 75 

Lyman  Twp  Dr.  Dist.  No.  1. 111.105 

Ly>nan  County,  S.  D V/.S 

Lyme,  Conn 42 

Lynchburg,  Va 161 

Lynn,  Mass 28 

Lyon  County,  Iowa 120 

Lyon  County,  Kan 135 

Lyons,  Kansas 135 

Lyons,  N.  Y 62 

Lyons  City  Ind.  Soh.  Diet.,  la.  121 
Lysander.N.  Y 62 

IWfcComb,  Miss 178 

iTicConnellsville,  0 96 

McCook  County,  8.  D 1?8 

McCracken  County,  Ky 165 

McCulloch  County,  Tex 185 

McDowell  County,  N.  C 170 

Molntosh  County,  N.  D 127 

Mo  Kean  County,  Pa 78 

McKeesport,  Pa.,  &  Sch.  Dist.   75 

McKinney.  Texas 185 

M  cLean  County,  111 105 

McLean  County,  N.  D 127 

McLennan  County,  Tex 1 84 

M  Leod  County.  Minn ...118 

McMinnville,  Tenn 168 

McPherson  (C.  A  T'w'pj,  Kan.. 137 

Mcpherson  Co.,  S.  D  12^ 

Macon,  Ga 174 

Macon,  Miss 178 

Macon,  Mo.,  and  Sch.  Dist 125 

Macon  County,  111 105 

Macon  County,  Mo 124 

Macoupin  County,  El 104 

Madison,  Conn 42 

Madison,  Ga 174 

Madison,  Ind 99 

Madison,  N.  J 70 

Madison.  N.  Y 62 

Madison,  Wis 112 

Madison  County,  Ala 176 

Madison  County,  Ind 100 

Madison  County,  Ky 165 

Madison  County,  Miss 1 78 

Madison  County,  Mont 139 

Madison  County,  N.  C 170 

Madison  County,  Ohio 96 

Madison  County,  Tenn 168 

Madisonville,  0.,and  Sch.  Dist.  91 

Magnolia,  Miss    178 

Mahanoy  City,  Pa 79 

Mahoning  County,  Ohio 91 

Maine 11 

Maiden,  Mass 28 

Mamakating,  N.  Y 62 

Mamaroneck,  N.  Y 62 


Manasquan,  N.  J  70 

Manchester,  Conn 42 

Manchester,  Mass 28 

Manchester,  N.  H 16 

Manchester,  Va 161 

Mandan,  N.  D 126 

Maiiituni  Okla 149 

Manhattan,  Kan 137 

Manhattan  Township,  Kan 137 

Manistee,  Mich  108 

Manistee  County,  Mioh 109 

Manistique,  Mi  h 10<> 

Manitou,  Col 144 

Manitowoc  (City).  Wis 112 

Manitowoc  Co.,  Wis 112 

Mankato,  Minn 116 

Mankato  Soh.  Dist..  Minn. 116 

Manlius,  N.  Y.  (Town  A  S.  D.) .   62 

Mansfield,  Conn 42 

Mansfield,  Mass 34 

Mansfield,  Ohio,  and  Sch.  Dist.   91 

Maple  Hill  Township,  Kan 137 

Maquoketa,  Iowa 121 

Marathon,  N.  Y 62 

Marathon  County,  Wis 112 

Marblehead,  Mass 28 

Maricopa  Countv,  Ariz.,    and 

School  Districts 147 

Marietta,  Ohio,  and  Soh.  Dist..   91 

Marin  County,  Cal 151 

Marinette,  Wis 112 

Marion,  Ala 177 

Marion,  Ind 99 

Marion,  Ohio,  A  Sch.  Dist 91 

Marion  County,  Ind 95» 

Marion  County,  Kan 135 

Marion  County,  Mo 125 

Marion  Co.,  Ohio    91 

Marion  County,  Tenn. 168 

Marion  County,  Tex 185 

Marion,  S.  D.,  Iowa .121 

Marion  Township,  Mo 125 

Marlborough,  Mass 28 

Marlin,  Tex 185 

Marquette.  Mich.,  &  Soh.  Dist. 108 

Marshall,  Mich 109 

Marshall,  Mo l'?5 

Marshall,  Tex 185 

Marshall  County,  Kan 137 

Marshall  County,  Minn 116 

Marshall  County,  S.D 128 

Marshall  Sch  Dist.,  Minn 118 

Marshalltown,  la.,  A  Sch.  D.. .  120 

Marshfleld,  Mass 34 

Martin,  Tenn 168 

Martin  County,  Ind 100 

Martinsburg,  W.  Va 164 

Martinsville,  Ind.,  &  Sch,  D...100 

Martinsville,  Va 161 

Martin's  Ferry,  0.,& Sch.  Dist.  96 

Maryland 80 

Marys  ville,  Kan 137 

Marysville,  Ohio.... 96 

Mary  ville,  Mo 125 

Mason,  Mo 124 

Mason  City,  Iowa 121 

Massachusetts 18 

Massena.  N.Y. 62 

Massillon,  Ohio,  and  Sch.  Dist.  91 

Matagorda  County,  Tex 185 

Matawan,  N.  J.  (Boro)  70 

Matawan.  N.  J.  rTownship) 70 

Matteawan  (Village),  N.  Y..   ..    50 
Mattoon  City  and  8ch.  Dlst.,111 104 

Mattoon  (Township),  111 105 

Maumee,  Ohio 96 

Maynard,  Mass 34 

Maysville,  Ky Ifi6 

Mayville,  Wis 114 

Maywood,  N.  J 7n 

Meade  County,Kan 135 

Meade  County,  S.  D 128 

Mead  ville.  Pa.,  and  Sch.  Dist..  75 

Meagher  County,  Mont 139 

Mechanicsburg,  Pa 79 

Mechanicville,  N.  Y.,  &  School 

District  62 

Mecklenburg  County,  N.  C 170 

Mecklenburg  County,  Va 161 

Medford,  Mass 28 

Medford,  Ore 155 

Media,  Pa 79 

Medicine  Lodge,  Kan 137 

Medina,  N  Y 62 

Medina,  Ohio 96 

Medina  Co..  Ohio 96 

Medina  County,  Tex 185 

Medina  Co.  R'd  Dist.  No.  1,  O.   96 

Meeker,  Col 145 

Meeting  House  Sch.  Dist.,  Conn.  42 

Meigs  County,  Ohio 96 

Melrose,  Mass 29 

Memphis.  Tenn.,&  Soh.  Dist..  168 

Menasha,  Wis 114 

Mendocino  County,  Cal 1 51 

Menominee,  Mich.:  &  Sch.  Dist.108 

Menominee  County,  Mich 108 

Merced,  Cal.  &  Soh.  Dist 153 

Merced  County,  Cal 151 

Merger  (Boro.),  Pa 79 

Mercer  County,  Ky 166 

Mercer  County,  N.  J 67 

Mercer  County,  Ohio 91 

Mercer  County,  Pa 78 

Merchantville,  N.  J 70 

Meredith,  N.  H. 17 

Meredith  Fire  District,  N.  H 16 

Meredosia  Levee  District,  111..  105 
Meriden,  Conn.  (City  &  Town)   40 

Meridian,  Miss 178 

Meirimao.  Mass 29 

Merrimack  County,  N.  H 16 

Mesa  County,  Col 14  r> 

Methuen,  Mass 29 

Miami  County,  Ohio 92 

Miamisburg,  Ohio 92 

Michigan 105 

Michigan  City,  Ind..  &  Sch.  D..  99 

Middleborough,  Mass 29 

Middlebur y ,  Vt. ,  (T'n  &  Vil. ) . . .    18 

Middleport,  Ohio 96 

Middlesborough,  Ky 166 


Middlesex  County,  Mass 29 

Middlesex  County,  N.  J 67 

Middletown,  Ct.  (City  &  Town)  40 
Middletown,  Orange  Co.,  N.Y.  50 
Middletown  (Town),  N.  Y..and 

Son.  Dists.— (See  N.  Y.  City)  57 
Middletown,  Ohio,  A  Sch.  Dist.  92 
Middletown,  Pa.,  A  Sch.  Dist. .   79 

Middleville,  N.  Y 62 

Midland,  Mich  109 

Midland  County,  Mich 109 

Midland  Park,  N.  J 70 

Mifflin  County,  Pa 78 

Milam  County,  Tux 184 

Milburn  (Twp.),  N.J 67 

Miles  City.  Mont.. 139 

Milford,  Conn 42 

Milford,  Mass 29 

Milford,  N.  H 16 

Milford.  N.Y 62 

Mirord,  Ohio 96 

Millbury,  Mass 34 

Mille  Lacs  County,  Minn 118 

Millersburg,  Ohio 96 

Millers  Falls  Water  D.,  Mass..   34 

Millerton,  N.  Y 62 

Millis,  Mass 34 

Millvale,  Pa 79 

Millville,  N.  J 70 

Milton,  Mass 29 

Milton,  N.  H 17 

Milton,  Ohio 96 

Milton,  Pa.,  A  School  Distri  at. .    7?> 

Milwaukee,  Wis 112 

Milwaukee  County,  Wis 113 

Minden,  La ...  1-0 

Mineral  Marsh  Spec. Dr. D.,  111.105 

Mineral  City,  Ohio 96 

Mineral  Township,  Mo 1.'5 

Mineral  Wells,  Tex 185 

Miner  County,  S.D 128 

Min^o  Junction.  Ohio 96 

Minneapolis,  Minn 116 

Minnehaha  County,  S.D 128 

Minnesota 114 

Mishawaka,  Inl 100 

Mission  Township,  Kan 137 

Mississippi 177 

Mississippi  County,  Mo  125 

Mississippi  &  La  Fourohe  Dr. 

Dist.,  La    179 

Mississippi  Levee  Dist.,  Miss. .178 
Missoula,  Mont ,  and  Sch.  Dist.  139 

Missoula  County,  Mont 139 

Missouri 121 

MitcheU,  S.  D 128 

Mitchell  County,  Kan 137 

Mitchell  County,  Texas 185 

Moberly,  Mo 125 

Mobile,  Ala 176 

Mobile  County,  Ala 177 

Modesto,  Cal 153 

Modesto  Irrtg.  Dist,,  Cal 151 

Mohave  County,  Ariz 147 

Mohawk.N.  Y 62 

Moline,  111.,  and  Sch.  Dist 104 

Mom.  A  Pembroke  Dr.  D.,  111..  105 
Mom.  A  Yellow  H'd  Dr.  D.,  111.105 
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Monroe.,  N.  C  170 

Monroe,  La 179 
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Monrovia  8ch.  Dist.,  Cal 153 

Monson,  Mass 29 

Montague,  Mass 34 

Montana 137 

Montclair,  N.  J 67 
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Montgomery  County,  Pa 75 
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Montoelier,  Ohio 96 

Montpelier,  Vt 18 

Mootpelier  Irr.  Diet.,  Idaho...  142 

Montrose,  Colo  .... 144 

Montrose  County,  Colo 144 

Montville,  Conn 42 

Moorhead,  Minn 116 

Mora  County,  N.  M 146 

Morgan  County,  HI 104 

Morgan  County,  Ind 100 

Morgan  County,  Mo 124 

Morgan  Co.,  Ohio 96 
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Morris  County,  Kan 135 

Morris  County,  N.  J 68 

Morrison  County,  Minn 118 

Morristown,  Tenn 168 

Morrisville,  Vt 18 

Morton  County,  Kan 137 

Morton  County,  N.  D 127 

Moscow,  Idaho  141 

Moultrie,  Ga 174 

Mound  City  Twp. ,  Kansas 137 
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Mountain  Lake  S.  D.,  Minn 118 

Mount  Arlington,  N.  J 70 
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Munising,  Mich 109 
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Nashville.  Tenn 168 
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Nebraska 129 

Nebraska  City,  Neb 130 

Needham,  Mass 29 

Neenah,  Wis 113 

Nelson,  N.  Y 62 

Nelson  County,  N.  D 126 

Nelson vHle,  Ohio 9i 

Nelson ville  School  Dist.,  O.  96 

Neodesha,  Kan.  (City  &  Twp).  137 

Neosho  Falls  Two  ,  Kan 137 

Neptune  (Twp.  <&  8.  D.),  N.  J...   70 

Ness  City,  Kansas 1:17 
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Nevada 158 

Nevada.  Mo 125 

Nevada  City,  Cal 153 
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New  Albion,  N.  Y 62 

Newark,  Del 79 

Newaik,  N.  Y 62 

Newark,  N.  J 63 

Newark.  O.,  &  8ch.  Dist..  ..     '   92 
Newark  U.  F.S.  cV  Acad  D,  N.Y.  (2 
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NewBarbadoesS  h.Dlst.,  N.  J     71 

New  Bedford,  Mass 29 

New  rterlin,  N.  Y 62 

New  Bern,  N.  C 170 

Newberry,  S.  C 172 

Newberry  Township,  S.  C 172 

New  Biemen,  Ohio 9e 

New  Brighton,  Pa '   79 

New  Britain,  Ct.  (City  &  Town)   40 

New  Brunswick,  N.  J 68 

Newbuig,  Ohio 96 

Newburgh.  N.  Y .'.ll'l   50 

Newhuryport,  Mass 30 

Newbury  Township,  Kansas. ..137 

New  Canaan,  Couu 42 

New  Castle,  Ind 100 

New  Castle,  Pa.,  and  8ch.  Dist.   75 

New  Castle  County,  Del 79 

Newcomerstown,  Ohio "  96 

Newfane,  N.  Y "  62 

Newfield,  K.  Y "'.  62 

New  Hampshire 14 

New  Hartford,  Conn...  42 

New  Hartiord.  N.  Y ..."   62 

New  Haven  Conn 40 

New  Jersey ""  "  63 

New  Lebanon.  N.  Y.. '.!!!"!"       tf2 

New  London,  Conn..        U 

New  Lots,  N.  Y— (see  N.  Y.C.)  56 
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New  Milford,  Conn "*.'  42 
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Newport,  N.  H 16 

Newport  (  Village)  N.  Y. . . . !!!.' "  62 

Newport,  R.  1 36 

Newport,  Vt "   jg 
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Norridgewock,  Me 14 

Norristown.Pa.,  and  Sch.  Dist.  75 

North  Adams,  Mass 30 

Northampton,  Mass 30 

Northampton,  N.  J 71 

Northampton  County,  Pa..1....   78 

North  Andover,  Mass 34 

North  Attleborough,  Mass 30 

North  Balto.  Ohio   96 

North  Bergen,  N.  J  71 

North  Brooklield,  Mass*. 34 

North  Canaan,  Conn 4  2 

North  Carolina 169 

North  Dakota 125 

North  East,  Pa. 79 

North  Fort  Worth,  Texas 1R4 

Northfield,  Mass.  34 

Northtield,  N.  Y.,  and  8chool 

Di.ts—  (See  N.  Y.  City) 57 

Northtield,  Vt 18 

North  Haven,  Conn 42 

North  Hempstead,  N.Y 57 

No  Hemp.  8.  Dist.No.  7,N.  Y..   62 

North  Kingetown.  R.  1 37 

North  Manchester,  Ind 1 00 

North  Olean,  N.  Y 62 

No.  Felham  (V.),  N.  Y    .  62 

N  Plainlield,  N.  J..  &  Sch.  Dis.   71 
North  Platte,  Neb.,  Sch.  Dist..  131 

North  Providence,  R.  1 36 

North  Stnithfleld,  R.  1 37 

North  Stonington,  Conn 42 

North  Tanytown.  N.  Y 62 

N.  Tonawanda,  Cy.  &  8.  D,  N.Y.   57 

Northumberland,  N.  H  17 

North  umber  land  Co. ,  Pa 78 

Northville,  N.  Y 62 

North  Yakima.  Wash 156 

N.  Yakima  S.  D.  No.  7,  Wash..  157 

Norton,  Kan I37 

Norton  County,  Kan 137 

Norwalk,  Conn.  (City  &  Town) .   4 1 

Norwalk,  Ohio,  &  Sch.  Dist 92 

Norwich. Conn  ,  (City  &Town).   41 

Norwood,  Mass ;-o 

Norwood,  Ohio 92 

Nueces  County,  Texas 185 

Nutley.  N.  J 68 

Oakes,  N.  D 127 
ak  Park,  111 105 

Oakland,  Cal.,  ardSch.  Dlst...)  51 

Oakland  Bo- ough,  N.  J 71 

Oakley,  Ohio        96 

Oakmont  (Boro.),Pa 79 

Oberlin,  Ohio 92 

O'Brien  County,  Iowa 120 

Ocala,  Florida 175 

Ocean  City.  N.  J 71 

Ocean  Co.,  N.  J 71 

Oican  Park,  Cal ..If  3 

Oconee  County.  8.  C 172 

Oconomowoc,  Wis I)  3 

Ogalalla,  Pr.  Neb 131 

Ogden,  Utah,  and  Sch.  Dist.  ...1 15 

Dgdensburg,  N.  Y 57 

Ohio 32 

Ohio  Co.,  Ind  .  100 

Ohio  County,  W.  Va 163 

Ohio  State  University,  0 92 

Oil  City,Pa 79 

Okanogan  County,  Wash 157 

Oklahoma,  Territory  of 148 

Oklahoma  City,  Okla.,  and  S.  D.  148 

Oklaho  ua  County,  Okla 148 

Olatht  City.  Kan 137 

Old  Lyme,  Conn 42 

Old  Orchard,  Me 14 

Old  Saybrook,  Conn 42 

Old  Town,  Me 14 

Olean,  N.  Y 53 

Olean  School  Dist.  No.  1,  N.  Y    62 

Ol ympia,  Wash 155 

Omaha,  Neb 130 


Ottumwa,  Iowa 120 

Outagamie  County,  Wis 114 

Ovid,  N.  Y 62 

Ovid  U.  F.  Sch.  D.  No.  1.  N.  Y..    62 

Owego,  N.  Y 62 

Owen  County,  Ind 100 

Owen  County,  Ky it6 

Owensboro,  Ky  166 

Owosso,  Mich.,  and  Sch.  Dist..  108 

O wy  hee  County,  Idaho ]  42 

Oxford,  Miss 17* 

Oxford(Village).  N.  Y 62 

Oxford,  N.  U  ..170 

Oxford,  Ohio 96 

Oxford,  Pa :9 

Oxford  Scli.  wist.,  Pa 79 

Oxnard,  Cal 153 

Ozark,  Ala 177 

Ozark  Township,  Kan 137 

Ozaukee  Co..  Wis 114 

Paducah,  Ky 166 
age  County,  Va 162 

PainesviUe  ViL  &  S.  D.,  Ohio..   86 

Palatine,  N.Y 62 

Palatka,  Fla 175 

Palestine,  Tex 184 

Palisades  Park  (Boro.),  N.  J.     71 

Palmer,  Mass 34 

Palmvra,  N.  J 71 

Palo  Alto,  Cal 153 

Palo  Pinto  County,  Tex 185 

Paua,  111 105 

Pana.  111.  (Township) 104 

Pannla<"o.,  Miss 178 

Panola  County.  Tex 185 

Paola  City,  Kan 137 

Paris,  IU 104 

Paris,  Ky 766 

Paris,  Tenn 168 

Paris,  Tex 184 

Park  County,  Mont !  13^ 

Parke  County,  Ind 100 

Parker,  Kans..  (Twp.) 137 

Parkersburg,  W.  Va 164 

Park  Ridge,  N.J 71 

Parsons,  Kans 135 

Pasadena  Cal 151 

PassadenaOity,  8.  D 151 

Pasoatoiila,  Mies  178 

Passaio.N.  J 68 

Passaic  County,  N.J 1  9 

Patchogue,  N.Y (2 

Paterson.N.  J .9 

Patrick  County,  Va. 162 
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Newton  County,  Tex   185 

Newtown,  Conn 42 

Newtown,   N.  Y.,  and   School 

Dints.— (See  N.  Y.  City) 57 

New  Ulin,  Minn...  11H 

NewUtrocht.N.  Y.— (see  N.Y.C.j  56 

New  Vienna,  ObJo 96 

Now  York  City 51 

New  York  -»tate 43 

Nez  Forces  County.Idaho 142 

Niagara  Falls,  N.Y 57 

Niles.  Ohio  96 

Nilca  Sch.  D1st.,  Ohio 96 

Noble  County,  Okla 148 

Nooles  County,  Minn 1  18 

Norrolk,  Conn  1 

Norfolk,  Nob 130 

Norfolk,  Va 161 

Norfolk  County,  Mass., .".'.'   30 

Norman  Count v,  Minn. Hg 


Omaha  S  h.  Dibt,  Neb  ..    .       131 

Oueida.N.  Y .-8 

Oneida  County,  N.  Y 58 

Oneida  Irrigation  Dlst,  Idaho.l  42 

Oneonta,  NY 62 

Onondaga  County,  N.  Y 5h 

Onslow  County,  N.  O 170 

Ontario  (Town),  N.  Y t  2 

Ontario  Couiry,  N.  Y 62 

Ontonagon,  Mich 109 

Orange.  Cal 153 

Orange,  Conn.,  &  Soh.  Diet 41 

1  (range,  Mass j  0 

Orange,  N.J eg 

Orange,  Tex 185 

Orangeburg,  8.  C 172 

Orange  County,  Cal 153 

Orange  County,  Texas 185 

Oregon 1  5  \ 

Oregon  City,  Ore !!"!!."l54 

Oregon  Township,  IU  ...  105 

Orlando,  Fla.    .  175 

Orleans  Oo,  N.  Y.  .    62 

Orleans  Levee  Dist..  1  a 180 

Orono,  Me       34 

°-rrv, 'Is-  Ohio ..;;.  96 

Orvil,  N.  J 7j 

Osborne  County,  Kan".".".". 137 

Osceola,  Net)    "-131 

Oshkosh,  Wis ...  ..       113 

Oflkaloosa  Township,  Kan 137 

Osslnlng,  N.Y 52 

Oswegatchie,  N.  Y 62 

Oswego,  N.  Y .......    53 

Oswego  Township,  Kan    137 

Oswego  County,  N.  Y "     62 

Otego,  N.  Y.  (Town  &  Vll.)....     62 

Otero  Co.   N.  M 147 

Otoe  County,  Neb 131 

Otsego,  N.  Y.  (Town) "    53 

Otselio,  N.  Y 62 

Ottawa,  Kan 137 

Ottawa,  Ohio ""    96 

Ottawa  County,  Kan  !!.135 

Ottawa  County,  Ohio 96 

Ottawa  sch.  Dlst  No.  141,  lil.,105 
Otter  fond  Ditch  Di"t.,  Ill  ...  105 
Otter  Tail  County,  Minn 116 


Patton  Seh.  Dist..  Pa 

Paulding  (Vil.),  Ohio !! 

Paulding  County,  Ohio 

Pawliug.  N.  Y 

Pawnee  City,  Neb.,  &  Precinct 

and  School  DUtriet 131 

Pawnee  County,  Kan ]37 

Pawnee  County,  Okla 148 

Pawtucket,  R.  I 36 

Payne  County,  Okla 148 

Peabody,  Mass 31 

Pease  Twp.,  Ohio 96 

Peekskill,  N.  Y 58 

Pekin,  IU "104 

Pelham,  N.  Y,  &  S.  D.  No.  1...   61 

Pelham  Manor,  N.  Y 62 

Penacook,  N.  H 17 

Pendleton  County,  Ky 1 66 

Pennington  County,  8.  D 128 

Pennsylvania 71 

Pensacola,  Fla 175 

Penn  Yan  (Village),  N.  Y 58 

Peoria,  Ill .     ...   104 

Peoria  County,  111 104 

Peoria  Townehip,  111 1 05 

Perkins  Co., Neb 131 

Perry,  N.  Y 62 

Perry,  Okla. 1 49 

Perry  County,  111 104 

Perry  County,  Ind 99 

Perry  '  ounty.  Miss 17s 

Perry  County,  Mo   125 

Perry  Co  ,  Ohio  <  (5 

Perry  County,  Pa 78 

Perrysburg,  0 96 

Perth  Amboy,  N.  J 69 

Peru,  Ind 99 

Petal  urn  a,  Cal ...  154 

Peterborough,  N.  H 17 

Petersburg.   Va 1 6 1 
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Pettis  County,  Mo 1  24 

Phelps.  N.  Y.  (Town*  Vil.)    ..     62 
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Philadelphia,  Pa 75 

Philipsburg,  Mont 139 

Phillipsburg,  Kan 137 

Phillipsburg,  N.  J 71 

Phillips  County,  Ark 181 

Phihxont,  N.  Y 62 

Phoenix,  Ariz.,  and  S<  h.  Dist  ..117 

Phcenixville,  Pa 79 

Platl  County,  111 104 

Pickaway  County,  Ohio 9fi 

Pierce,  Mo.  (Township.) 125 

Pierce  County,  Wash 15« 

Pierce  Co.,  Wis 114 

Pike  'o.,  Ala 177 

Pike  County,  Ind lOu 

Pike  County,  Ohio 96 

Pike  County,  Pa 7m 

Pima  County,  Ariz ;48 

Pinal  County,  Ariz 14.3 

Pine  Co.,  Minn  .     .  11h 

Pipestone,  Minn.,  and  Sch.  D.. .    1h 

Piqua,  Ohio 93 

Pitkin  County,  Colo 144 

Pltcairn  ( Boro. ' ,  Pa 7" 

Pittsburg,  Kan.,  andSoh.  Diet.135 
Pittsburgh,  Pa.,  <fe  8ch.  Dists..  76 

Plttsrleld,  Me 14 

Pittsfleld,  Mass 31 

Pittstleld.  N.  H 17 

Pittston,  Pa.,  and  Seh.  Dlst....    79 

Pittsylvania  County,  Va 162 

Placer  County,  Cal 154 

Plain  City,  Ohio 96 


Plainfield,  Conn 42 

Plainrield,  N.  J 69/  ■ 

Plainview  Sch.  Dist.,  Minn        118 

Plainville,  Conn 42, 

Plaquemines     Parish,    East 

Bank.  Levee  Dist.,  La 180 

Platte  County!  Neb 131. 

Plattsburg  (C.),N.  Y ..'  58 

Plattsburg  Sell.  D.  No.l,  N.  Y..  58 

Plattsmouth.  Neb 131 

Pleasant  Hill  (Twp.),  Mo 124 

Pleasant  Ridge,  Ohio 96 

Pleasant  Twp  ,  Ohio 96 

Pleasantville,  N.  Y 62 

Plumas  County,  Cal 154 

Plymouth,  Conn  42 
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Plymouth,  Mass 

Plymouth,  N.  H , 

Plymouth,  N.Y 

Plymouth,  Ohio 

Plymouth,  Pa.,  A  Sch.  Dist ... 

Plymouth  County,  Mass 

Point  Plea  act,  W.  va   .. 
Point  Pleasant  Beach,  N.  J  .. 

Polk  County,  Iowa. 120 

Polk  County,  Minn lie 

Polk  County,  Mo 125 

Polk  County,  Wis 114 

Polk  (Township),  Mo 124 

Pomeroy,  Ohio 93 

Pomona.  Cal 154 

Pomona  City  8.  D.,Cal 153 

Ponca  Cty,  Oklahoma  149 

Pontchartrain  Levee  Dist.,  La..l  80 
Pontiac,  Mich,  and  Soh.  Dist. .108 
Poplar  Bluff,  Mo.,  <fe  sch.  Dist.. 125 

Portage  County,  Wis 1  3 

Port  Angeles,  Wash 156 

Port  Arthur,  Tex 185 

Port  Chester,  N.  Y..; 58 

Port  CUnton,  Ohio 96 

Porter  County,  Ind 99 

Port  Gibson,  Miss 178 

Port  Huron,  Mich 108 

Port Jervis,  N.Y 62 

Portland,  Conn 41 

Portland,  Ind 100 

Portland,  Me 13 

Portland,  Mich 109 

Portland,  Ore..  &  Sch.  Dlst 154 

Fori  of  New  Orleaus  (see  New 
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Port  of  Portland,  Oreg 154 

Portsmouth,  N.  H 16 

Portsmouth,  Ohio,  &  Sch.  Dist.   93 

Portsmouth,  Va 161 

Port  Townsend,  Wash 156 

Portvilie  (I.  k  a.D.  t  ».5,N.Y..  t  2 

Potsdam,  N.  Y 62 

Pottawatomie  County,  Okla...  148 

Potter  County,  Pa 78 

Potter  County,  S.  D 128 

Potter  County,  Texas 185 

Pottstown,  Pa.,  and  Sea..  Dist.  79 
PottsviUe,  Pa.,  and  Sch.  Dlst.     76 

Poughkeepsie,  N.  Y 58 

Powell  County,  Mont 139 

Prairie  Township,  111 105 

Pratt,  Kan 137 

Pratt  County,  Kan 135- 

Preble  County,  Ohio 96 

Prescott,  Ariz 148 

Presidio  County,  Texas 185 

Preston,  Conn 42 

Price  County,  Wis 114 

Prince  George's  County,  M* 81 

Princeton ,  Ind loo 

Princeton.  N.J.,  &  Sch.  Dist...  71 

Proctor,  Vt 18 

Pro  prct  Park,  Pa 79 

Providence,  R.  1 36 

Province! own,  Mass 34 

Provo,  Utah 145 

Pueblo.  Colo 144 

Pueblo,  Col.,  Sch.  Dis.  No.  1....144 
Pueblo  Co,  Col., and  S.D.No.20.144 

Pulaski,  Tenn 1^8 

Pulaski  County,  Ark 181 

Pulaski  County,  111 I04 

Pulaski  County,  Ind 10't 
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Punxsutawney,  Pa 79 
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Putnam  t  ounty,  N.  Y 62 
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Qulnoy,  Mass 31 
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ftfcacine,  Wis 113 
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Radnor  Twp.,  Pa.,  Sch. Dlst '.9 

Rahway,  N.  .1 69 
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Ramsey  County,  Minn 116 

Ramsey  County,  N.  D 126 

Randolph,  Mass 31 

Randolph,  N.  Y. o2 

Randolph  County,  fiid 100 

Rankin,  Pa 79 

Rankin  Boh  oi.-t .  Pa 79 

Ransom  County,  N.  D 127 

Rapid  City,  8.  D.,  and  Soh.  Dls.128 
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Red  JHakot.  Ml  h 109 

Red  Lake  Co.,  Minn Ii7 

Redlauds,  Cal.;  and  8ch.  Dist..  152 

Red  Lodge,  Mont 139 

Red  Oak,  Iowa 121 

Redmdo  Un.  H.  S.  D..  Cal.   ...153 
Red    River    Atchafalaya   and 

Bayou  Bomif  Levee  Dist.,  La. ISO 

Red  Wing,  Minn 117 

Redwood,  Cal      .      154 

Redwood  Falls,  Minn 118 

Reedsburg,  Wis 13 

Reidsville,  N.  C 170 

Remington  Dr.  Dist,  Wis....  114 

Reno,  Nov 153 

Reno  County,  Kan 135 

Renovo,  Pa 19 

Rensselaer,  N.  Y 58 

Rensselaer  County.  N.  Y 5:? 

Renville   Tilt  Minn 118 

Renville  •  ounty,  Minn .118 

Revere.  Mass 31 

Rhode  Island 35 

Rice  County,  Kan 135 

Rich  Hill,  vf#     125 

Richtield  Springs,  N.  Y 62 

Richland.  N.  Y 62 

Richland  Countv,  N.  D 127 

Richland  County,  Ohio 96 

Richmond,  Ind 99 

Richmond,  Mo 125 

Riohmond,  R.  1 37 

Richmond,  Va 162 

Riohm,dCo.,N.Y  (SeeN.Y.City)   57 

Ri  hmord  Countv  N.  C    170 

Riohm'nd  Hill.  N.Y.— (SeeN.Y.)   57 

Riohmondvllle,  N.  Y  ; 62 

Ridgefield,  Conn  (T.  &  Boro.)..  41 

Ridgetleld  Park,  N.  J 7' 

Ridge  Twp,.  Ohio 96 

Ridgway   School.   Dist.  No.   5, 

Suffolk  County,  N.  Y  02 

RidgewayA  Shelby  School  Dis- 
trict. Orleans  Co.,  N.  Y 6? 

Ridgewood,  N.  J 71 

Ridley  Pd,rk.  Pa 79 

Riley  County,  Kan 135 

Rio  Blanco  County,  Col 145 

Rio  Grande  County,  Colo 1 44 

Ripley,  Ohio  ...        96 

Ripley  County,  Tnd 100 

Riverhead  School  Dist.  No.  5. 

Suffolk  County,  N.  Y 62 

Riverside,  Cal 152 

Riverside,  N  J    ..  71 

Riverside,  O  (See  Cincinnati)     85 

Riverside  Co.,  Cal    152 

Roane  County,  Tenn 1 68 

Roanoke,  Va 162 

Roberts  County,  S.  D 128 

Robertson  County,  Tex 185 

Rochester,  Minn 118 

Rochester,  N.  H 16 

Rochester,  N.  Y 59 

Roobester,  Pa.,  and  Sch.  Dist      79 

Rockaway,  N.  J 71 

Rockaway  Beach,  N.  Y.— (See 

N.  Y.  City) 56 

Rockbridge  County,  Va 16'/ 

Rock  County,  Minn 117 

Rock  County,  Wis  Ill 

Rock  Cr.  Twp..  Coffey  Co..  Kan.137 
Rook  Creek    Twp.,  Jefferson 

County  Kan  137 

Rock  Cr.Twp.,  Potta.  Co.,  Kan.137 

Rockdale,  Tex 185 

Rockford,  111 104 

Rockingham  Co.,  N.  H 16 

Rockingham  County,  Va 16;; 

Rock  Island,  111.:  and  Sch.  Dist.  104 

Rock  island  County,  Ul 1 05 

Rockland,  Me 13 

Rockland,  Mass 31 

Rockland  County,  N.  Y j>9 

Rockport.  Mass 31 

Rockport,  Tex 185 

Rockville,  Conn 4  '. 

Rockville  Centre,  N.  Y 62 

Rocky  Hill,  Conn 42 

Roger  Mills  Co.,  Obla 148 

Rolette  County,  N.  D 127 

Rome,  Ga 174 

Rome,  N.  Y 59 

Rooks  County,  Kan 135 

Roseau  C<>..  Minn 118 

Rosebud  County,  Mont 139 

Rosedale,  Kan 13/ 

R>  sedak  Board  of  Education, 

Kansas 137 

Roeelle,  N.  J.,a>dSch.  Dist...   71 

Koselle  Pa  k,  (Boro.)  N.  J 71 

Ross  County,  Ohio 96 

Rossie,  N.  Y 62 

Roswell.N.M. 146 

Rouses  Point,  N.  Y. 62 

Rowan  Co.,  N.  C 170 

Roxbury,  Conn 4'. 

Royerslord,  Pa.,  Sch.  Dist 79 

Rumford,  Me 14 

Runnels  County,  Texas 185 

Rush  County,  Ind 100 

Rush  County,  Kan 135 

Russell  &  Allison  Dr.  D..  Ill  ..105 
Rutherford,  N.  J.,  andS<'h.  Dis.   69 

Rutherford  County,  N.  C 170 

Rutland,  Mass 34 

Rutland.  Vt 18 

Rye.  N.  Y.  (T.  &  S.  D.  No.  3)  ..   1 2 

fciabtna,  Ohio 96 

£5aco,  Me 13 

Sacramento,  Cal 1?>2 

Sacramento  County,  Cal 162 

Saddle  River,  N.  J 71 

Saginaw,  Mich 108 

St.  Albans,  Vt..  and  8  ch.  Dist  .   18 

St.  Augustine,  Fla 175 

St.  Charles,  Minn 118 

St.  Charles,  Mo 125 

St.  Ciair,  Mich 109 

St.  Clair  County,  Mo 124 

St.  Cloud,  Mian 117 


St.  Croix  County.  Wis Ill 

St.  Francis  I  evee  Dist.,  Ark..  Is 

St.  James,  Minn... 11G 

St.  Johns,  Mich 109 

St.  Join  svilie,  N.  Y.  (Vil.)       ..    62 
St.  Josopli,  Mo.:  *  School  Dist..  124 

St.  Joseph  County,  Ind »9 

St.  Lawrence  County,  N.  Y 62 

St.  Louis.  Mich 109 

St.  Louis,  Mo 124 

St.  Louis  Countv,  Minn 117 

St.  Louis  S.  D.  No.  22,Minn....llR 

St.  Marys,  Ohio 93 

St.  Mary's  Sch.  Dist,  Ohio    ....    96 

St.  Mary's  Township,  Kan 13  ' 

St.  Paul,  Minn 117 

St.  Peter,  Minn 117 

St.  Petersburg,  Fla 175 

Salamanca  ( V.),  N.  Y     .  6.'. 

8alamanca  Township  and  City 

of  Columbus,  Kan 137 

Salem,  Mass 31 

Salem,  N.J 71 

Salem.  Ohio,  and  Sch.  Dist 93 

Salem  County,  N.  J 71 

Salem.  Ore .  .154 

balem,  Va 162 

Salem  Sch.  Dist.,  Ore    155 

8alida,  Col 145 

Salina,  Kan 1 3  <> 

Salina,  N.  Y »<2 

Salinas  City,  Cal 154 

Saline  County,  111 10  > 

Saline  County,  Kan 13  ' 

Salineville,  Ohio 96 

Salisbury  City),  N.  C 170 

Salisbury  (T'w'p),  N.  C 17() 

Salt  Creek  Dr.  nist ,  111 .105 

Salt  Lake  City,  Utah    »45 

Salt  Lake  County,  Utah. 146 

Salt  Lake  City  Son.  D.,  Utah  ..  il> 

San  Antonio,  Tex 184 

San  Hf-rnarctino,  Cal  154 

Sanborn  County,  S.  D 1"?8 

San  Diego,  Cal 152 

San  Diego  County,  Cal 153 

Sandusky,  Ohio 93 

Sandy  Creek,  N.  Y (51 

Sandy  Hill.  N.Y.,(Vil.  ftScb.  D.)   6  : 

Sanford,  Me. 14 

San  Francisco,  Cal 152 

Sangamon  County,  111 104 

San  Jacinto,  Cal.  154 

San  Jacinto  and  Pleasant  Val- 
ley Irrigation  District,  Cal...  152 

San  Joaquin  County,  Cal 15  5 

San  Jose,  Cal 153 

San  Juan  County,  Col 144 

San  Mateo  County,  Cal 154 

San  Miguel  County,  Col ,  and 

Sch.  Dlsts    1,3.  6  and  8  144 

San  Miguel  County,  N.  M.......14  > 

San  Patrtcio  County,  Tex 185 

San  Pedro  High  S.  D.  Cal 1=>3 

San  Saba  County,  Texas 185 

8anta  Ana,  Cal.  153 

Santa  Barbara,  Cal 1 53 

Santa  Clara.  Cal 153 

Santa  Clara,  N.  Y         62 

Santa  Clara  Co.  Sch.  Dia.,  Cal.  153 

Santa  Cruz,  Cal 153 

Santa  Cruz  Countv,  Ariz.    ....  148 

Santa  Fe  County,  N.  M 147 

Santa  Fe  School  Dist.,  N.  Mex.l47 

Santa  Monica.Cal 154 

Santa  Rosa,  Cal 154 

Saranao  Lake,  N.  Y 62 

Saratoga  (Town),  N.  Y 62 

Saratoga  County,  N.  Y 62 

Saratoga  Spgs.,  N.  Y.,  &  Sch.  D.   59 

Sargent  County,  N.  D Ii6 

Saugus,  Mass 31 

Sauk  Co.,  Wis .        !  13 

8ault  Ste.  Marie,  Mich.,&  S.  D  .109 

Saunders  County,  Neb 131 

Savannah,  Ga 174 

Savannah  Sch.  Dist.,  Mo  125 

Sawy  er  •  'ounty,  Wis 1 14 

Saybrook,  Conn 42 

Scarsdale,  N.  Y 62 

Schenectadv.  N.  Y 59 

Schoharie,  N.  Y   iVil.). 62 

Schroeppel,  N.  Y 62 

Schuyler  County,  111 105 

Schuyler  County,  Mo 1\  5 

Sch ii.  lerville,  N.  Y. 63 

Schuylkill  Co  uity,  Pa 7i\ 

Scituate,  Mass tf4 

Soituate.  R.  I 37 

S  oti*  (V.),N.  Y 63 

Scotland  County,  Mo 125 

Scotland  Couuty,  N.  C 170 

Scott  County,  Ind i  0(- 

Scott  County,  Kan 13*5 

Scott  County,  Ky D6 

Scottdale,  Pa. 79 

Scott,  Town sdiip,  Kau 137 

Scranton,  Pa 76 

Siranton  S  h.  Dist..  Pa 77 

Scranton,  Pa  ,  Poor  District.. .   77 

Sea  Cliff,  N.  Y 63 

Sea  Isle  City,  N.  J 71 

Seattle.Wash.,  and  School  Dist. 

No.  1. 15f 

Sedalia  Mo.,  and  Sch.  Dist 125 

Sedgwick  County,  Kan 1 36 

Selma,  Ala 177 

Srtliua  Sen.  Dist.,  Cal .154 

Senatobia,  Miss 1'8 

Seneca,  Kan 13 

Seneca  Falls  (Town),  N.  Y.  ..     59 

Seneca  Falls  (Vil.),  N.  Y 63 

Seneca  Fallr-  8.  D.,  X.  Y 63 

Seven  Hickory,  111 105 

Sevier  County,  Tenn 16  • 

Seward,  Neb 131 

Seward  County,  Kan 136 

Seward  County,  Meb  131 

Sewickley,  Pa 79 

Seymour,  Conn 42 

Seymour,  Ind 100 

Shackelford  County,  Tex 1S5 


Shamokin,  Pa.,  and  Sch.  Dist  .   77 

Sharon,  Mass 31 

Sharon,  N.  Y *:i 

Sharon,  Pa.,  and  Sch.  Dist 77 

Aharon  Springs.  M.  Y B3 

Sharon  Twp.,  Ohio 96 

Sharpsburg,  Pa.,  and  Sch.  Dist.  7!) 

Shasta  County,  Cal 154 

Shawano,  Wis. 114 

Shawnee  County,  Kan 136 

Shawneeto wn,  111 105 

Sheboygan,  Wis 113 

Sheiioygan  Co.,  Wis ..Ill 

Sheffield.  Ala 177 

Shelby.  Mirfs 178 

Shelby,  Ohio,  and  School  Dist     93 

Shelby  County,  Ind. 100 

Shelby  County,  Ky 166 

Shelby  County,  Tenn 168 

Shelby  County,  Tex 185 

Shelby  ville,  Ind 100 

Slielton,  Conn 42 

,Shenandoah,Pa.,andSch.  Dist.  77 

Sheiaden,  Pa 79 

Sherburne,  N.  Y 63 

Sheridan,  Wyo 140 

Sheridan  County,  Wyo 140 

Sherman,  Tex l>-<4 

Sherman  County,  Neb 131 

Shlawansee  County,  Mich 1"9 

Shippensburg,  Pa 79 

Shoshone  County,  Idaho 142 

Shre veport,  La 180 

Sidney,  N.  Y 63 

Sidney,  Ohio 94 

Sierra,  County.  N.  Mex 147 

Silver  Bow  County,  Mont 139 

Silver  Springs,  N.  Y 63 

Silvertoa.  Colo 145 

Sioux  City,  Iowa 120 

Sioux  Co.,  Iowa. 121 

Sioux  City  Sch  District,  la  ...120 

Sioux  Falls,  S.  D 128 

Sioux  l^allaS.  D.,  S.  Dak '28 

Skagit  County,  Wash 15G 

Smith  Centre,  Kan 137 

Smith  County,  Tex 185 

Smoky  Hill  Township,  Kan 137 

Sni-a-Bar  Twp.,  Mo 125 

Snohomish  County,  Wash > '  6 

Snow  Hill.Md .   81 

Snyder  County,  Pa 7  " 

Sny  Island  Levee  Dr.  Dist.,  111.105 

Socorro  County,  N.  M 147 

Sodus,  N.  Y.,  and  Sch  D.  No.  4.   63 

Solon,  N.  Y. 63 

Somerset,  N.  Y 63 

Somerset  County,  Md PI 

Somerset  County,  N.  J 71 

Somerset  County,  Pa 77 

Somersworth,  N.  H 16 

Somerville.  Me 14 

Somerville,  Mass 'A> 

somerville,  N.  J.,  &  Sch.  Dist..   71 

Sonoma  County,  Cal 153 

Souderton,  Pa 79 

South  Amboy,  N.J 71 

South  Bend,  Ind      99 

South  Bend  Sch.  D.,  Ind 10o 

South  Bethlehem,  Pa.,  &  Sch.  D.  77 

Southbridge,  Mass 32 

South  Brooklyn,  Ohio  96 

South  Carolina 170 

South  Dakota 12"7 

So.  Denver,  Col.  (see  Denver)..  143 

Southern  Pines.  N.  C    170 

Southfleld,  N.  Y.,  and  School 

Dists.-  (See  N.  Y.  City) 57 

South  Hadley,  Mass 34 

Southampton,  N  Y       63 

Southington,  Conn.  (Town) 41 

South  Kingstown,  R.  1 36 

South  Milwaukee,  Wis 113 

So  ith  Newburg.  Ohio 96 

South  Norwalk,  Conn 4i 

South  Norwalk,  Conn.,  Sob.  D.  4-: 

South  Omaha,  Neb 131 

South  Orange,  N.  J.,  &  Sch.  D..  H9 
South  Park  (see  Chicago)  111...  102 

Southport,  N.  Y.... 63 

South  Portland,  Me  14 

South  St.  Paul.  Minn..  &Soh.D.U7 

South  Sharon,  Pa 77 

South  S<  arou  Sch.  Dis.,  Pa  ...  79 
South  Windsor  (Town),  Conn..   ±i 

Spartauliurg,  S.  O 172 

Spartanburg  County,  S.  C 172 

Spencer,  Mass 32 

Spencer  County,  Ind 100 

Spmli  Co  .  S.  Dak         ..  .128 

Spokane  (City  <fe  Sch.  D.j.Wash.  1  57 

j  Spokane  Couuty,  Wash 157 

Sprague,  Conn 42 

Sprague ,  Wash ..  1 57 

Spring  Creek  Dr.  Dist.,  Ill :05 

Springfield,  111 105 

Springfield,  Mass 32 

Springfield,  Mo 125 

Springfield,  N.  J :..    7: 

Soringtield.Ohio.  and  Sch. Dis.,  94 

Sprmglietd,  Vt is 

Springfield    Pleas.,     Driveway 

and  Park  District,  111.  105 

Spring  Lake  (Boro.)  N.  J 71 

Springville,  N.  Y.. 63 

8q  naw  Creek  Drainage  District 

No   1..  Mo 15 

Stafford,  Conn 4? 

Stafford  County,  Kan 136 

Stamford  (Oitvi  Conn 4l 

S'auiford  (  fown),  Conn 41 

Sraoiford.  N.Y «3 

Stanley  County.  S.  D 128 

Stanly  Couuty,  N.  C 1"0 

Stanton  ('ounty,  Kan 137 

Stark  County,  Ohio 94 

Starke  Couutv,  Ind 1O0 

Ktavkville,  Miss 178 

Statesville,  N.  C 170 

Staunton,  Va 162 

Steelton,  Pa  ,  &  Sch.  Dist 79 

Sterling,  111 105 


St«  rllng  To wnshl p,  111 105- 

Sinuben  Co.,  N.  Y 63 

Steuben  ville,  Ohio 9  4 

Stevens  County,  Kans 1..7 

Stevens  Couuty,  Minn 118 

Stevens  County,  Wash 157 

Stevens  Point  Wis l'l 

Stillwater,  Minn 117 

Stockbridgo,  N.  Y -3 

Stockton,  Cal.  and  Sch.  Diet 153 

Stockton,  Kan 137 

Stokes  County,  N.  C 17<> 

Stoneham,  MaR.s 32 

Stonewall  County,  Tex 1K5 

-tonington.  Conn.  (T'u  <&  Boro  )   42 

Stoughton,  Mass 34 

Srowe  rwp.  s  u.  Dist.,  Pa 79 

Strafford  County,   >Ci>n 136 

Strafford  County,  N.  H 17 

Stratford,  Conn 42 

Streator  Sch.  Dist,  III 105 

Stroudsburg,,  Pa 79 

Sturgeon  Bay,  Wis lit 

Stutsman  County,  N.  D 126 

Sudb  iry.Mass I   l 

Suffern.N.  Y 63 

Surtield,  Conn 42 

Suffolk,  Va 1*2 

Suffolk  Co.,  Mass.  (ses  Bostom).  22 

Suffolk  County,  N.  Y 63 

Suisun  City,  Cal 154 

Sullivan  County,  Ind 100 

Sullivan  Sch.  Dist ,  Ind 100 

Sullivan  County,  Mo 125 

Sullivan  County,  Pa 7  8 

Sully  County,  S.  D 128 

Sulphur  Springs,  Tex ,.,185 

Summerville,  Ga 174 

Summit,  Miss ...  ..178 

Summit,  N.  J 69 

Summit  Co  ,  Ohio ■   94 

Sumner.  Ga 174 

Sumner  County,  Kan 136 

Sumwr  County,  Ala 177 

Sumter,  S.  C,  &.  Sch.  Dist 172 

Sunapee,  N.  H 17 

Sunbiiry,  Pa 79 

'iuutlower  County,  Miss ...173 

Superior,  Neb.,  and  Sch.  Dist..  131 

8uperior,  Wis 113 

Superior  Township,  Kansas 137 

Susquehanna  County,  Pa 78 

S  issex,  N.  J. 71 

Sussex  County,  Del 80 

Sutton  County,  Toxas 185 

Swauipscott,  Mass 32 

Hwanlon,  Ohio 96 

Swanton,  Vt 18 

Swanton  Speo.Sch.  Dist., Ohio.   96- 

Sweet  Grass  County,  Mont. 139 

Sweetwater  County,  Wyo 140 

Swlssvale  Sch.  l;ist.,  Pa 79 

Switzerland  County,  Ind 100 

Syracuse,  Kansas )  37 

Syracuse.  N.  Y 59 

Tacoma,  Wash.,  &  8.  D.  No. 10  157 
ahlequah.  Ind.  Ttr i4» 

Talbot  County,  Md 81 

Talladega,  Ala 177 

Tamaqua,  Pa 79 

Tampa,  Fla 175 

Tauey  Co.,  Mo  125 

Taos  Countv.  N.  M 147 

Tarentum,  Pa 77 

Tarentum  School  District,  Pa.   79 

Tarraut  County,  Tex 184 

Tarrytown,  N.  Y 60 

Taunton,  Mass 32 

Taylor,  Tex 185 

Taylor  County,  Tex 185 

TavlorPondDr  Dist.,  Ill 10* 

Taylor  School  District,  Pa 79 

Tazewell  County,  111 105 

Teanek  S  h.  Dut.,  N.  J 71 

Tecuraseh,  Neb 131 

Temple,  Tex  185 

Tennessee 166 

Tensas  Parish.  La  1?0 

Tensas  Basin  Levee  Dis.,  La.  ..1£0 
Terre  Haute,  Ind.,  &  Sch.  Dist.lOO 

Terrell.  Texas 185 

Tetou  Couuty,  Mont 139 

Tewksbury,  >lass 34 

Texarkana,  Tex i85 

Texas 181 

Thayer  County,  Neb. 131 

Theresa,  N.  Y 63 

Tlnef  River  Fals,  M'nu 118 

Thi-if   River   Falls  Ind.    S.  D. 

No.  1«,  Minn H8 

Thomas  Couuty,  Kan 136 

Thomaston,  Conn 41 

Thompson,  N.  Y 60 

Three  Ri 'ers.  Mich.  109 

Thurston  County,  Wash 157 

Ticonderoga,  N.  Y 63 

Tiffin,  Ohio 94 

Tiltori,  N.  a 17 

Tioga  County,  Pa 78 

Tippecanoe,  0 96 

Tipton  County,  Ind  100 

Tishomingo,  Ind.  Ter...  149 

TitusviUe,  Pa  79 

Titus  Co  inty,  Tex 185 

Toledo,  Ohio,  and  Soh.  Dist 94 

Tom  Green  County,  Texas 185 

Touawanda,  N.Y.:    ,  ity,  town 

and  Sch.  Dist 60 

Topeka,  Kan.,  and  Sch.  Dist \3$ 

Toronto,  Ohio 9$ 

Torringtou,  Conn.  (T'n  &  Boro.)  41 
Tottenvil'e,  N.Y.— (See  i.Y.C)   57 

Towner  County,  N.  D 126 

Tracy,  Minn 118 

Transylvania  Co.,  Nf.  C 170 

Traverse  City,  Mich.,andS.  D..10D 

Travis  County,  Tex  184 

Trempaalean  Co.,  Wis 114 

Trenton,  Mo 125 

Trenton,  N.J 69 

Trinidad,  Colo 144 
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Troup  County,  Ga '74 

Troy,  Ala 177 

Troj.N.  Y 60 

Troy,  Ohio  &  Sen.  Dist 94 

Trumbull  County,  Ohio 95 

Truxton,  N.  Y 6-" 

Tucson,  Ariz 148 

Tulare  Irr.Dist.,  Cal ^53 

Tulsa.  Ind.  Ter 14 •■ 

Turner  Co..  8.  D 128 

Turner's  Falls  Fire  Diet,  Mass.   34 
Turtle  Creek,  Pa.,  &  Sch.  Dist.   79 

Tuscaloosa,  Ala 177 

Tus  arawas  Co.,  Ohio 96 

Tuxedo  S.  D.  No.  6.  N.  Y 6  J 

Two  Rivers,  Wis    114 

Tyler  County,  Tex 184 

Tyrone,  Pa 79 

Uhrlchsville,  Ohio,  &  Soh.  D.  96 
inta  County,  Wyo 140 

Ukiah.  Cal 154 

Ulster,  N.Y 63 

Ulster  County,  N.  Y 60 

Ulysses,  Kan 137 

Ulysses.N.  Y 63 

Umatilla  County,  Ore 15ft 

Union,   Me 14 

Union,  Hudson  Co.,  N.  J 70 

Union,  8.  C 172 

Union  City  (Boro),  Pa 79 

Union  City,  Tenn If8 

Union  County,  Ind 100 

Union  County,  la 12  l 

Union  County,  N.  J 70 

Union  County,  Ohio 95 

Union  County,  Pa 78 

Union  County,  8.  C 172 

Union  County,  S.  D 128 

Union  Co..  Tenn  1^8 

Union  Dr.  Dist.  No.  1,111 105 

Union  Springs,  Ala 17 

Unioutown.  Pa 77 

Union  Township,  Kan .137 

Union  (Twp.),  Bereen  Co.,N.  J.  71 
Union  (Twp  ),  Union  Co.,  N.J     71 

United  States 9 

Upper  Sandusky,  Ohio 95 

Upton,  Mass  34 

Urbana,  Ohio,  and  Sch.  Dig 96 

UrbanaSch.  Dist.  No.  116,  111.  10^ 

Utah 14=i 

Utica,  N.  Y <-0 

Uxbridge.  Mass 34 

Valatie,  N.Y 63 
aldosta,  Ga 174 

Valencia  County,  N.  M 147 

Vallejo,  Cal 153 

Valley  City,  N.  D 127 

Valley  County,  Mont 139 

Valley  County.  Neb 131 

Valparaiso,  Ind.,  &  Sen.  Dist..l<  0 

Van  Buren,  N.  Y 63 

Van  Buren,  Ohio 96 

Vancouver,  Wash 1 57 

Vanderburgh  County,  Ind 100 

Van  Wert,  Ohio,  <v  Sch  Dist....   ?5 

Van  Wert  County,  Ohio 96 

Van  Zandt  County.  Tex 185 

Venango  County,  Pa 77 

Venice,  N.  Y 83 

Ventnor  City,  N.  J 7i 

Vergennes,  Vt 18 

Vermilion,  Ohio 96 

vermihon  County,  111 105 

Vermilion  Spec  Dr.  Dint..  111..  105 

Vermillion  County   Ind 100 

Vermont 17 

Vernon,  Conn 42 

Vernon  County,  Mo 125 

Verona  (Township),  N.  J.    ....    71 
Veron a.  Pa. ,  and  School  Dist. . .   79 

Versailles,  Ohio 96 

Vicksburg,  Miss 178 

Victor,  Colo 144 

Victoria,  Tex 184 

Victoria  County,  Tex 185 

Vigo  County,  Ind 100 

Vincennes,  Ind 10» 

Vineland,  N.  J 71 

Vinita.  Ind.  Ter ...        149 

Vinton,  Iowa 121 

Virginia 1 50 

Visalia,  Cal  13 

Volney,  N.  Y 63 

Wabaunsee  County,  Kan...  13*3 
aco,  Texas 185 


Waironer,  Ind.  Ter 14?)4 

Wahpeton,  N.  D 126  | 

Wake  County,  N.  C 170 

Wakefield,  Mass 33 

Wakefield, N.Y.—  (SeeN.Y.City)  ?4 

Walrttm.  N.  Y  63 

Waldoborough,  Me 14 

Walker  County,  Tex 185 

W.,11.1  Walla.  Wash        157 

Waller  County,  Tex 185 

Wallingford.Conn.,  (  r*n  &  Bor.)  4'2 
Wallmgford  CenflS.D.,  Conn.  42 

Wallington,  N.  J 71 

Walpole,  Mass 33 

Walpole,  N.  H 17 

Waltham,  Mass 33 

Walton,  N.  Y.,  T'n  &Sch.  Dist.  63 
Walworth  County,  So.  Dakota. 128 

Wamego  (Twp.).  Kan 137 

Wapakoneta,  Ohio 95 

Wapello  County,  Iowa 121 

Wappmuerp  Falls,  N.  Y 63 

WardCo.,N.D 127 

Ware,  Mass 33 

Warner,  N.  H 17 

Warren  (Township',  Mich 109 

Warren,  Pa..  &  Sch.  D 79 

Warren,  R.  1 37 

Warren  City,  Ohio,  &  Sch.  Dist.  96 

Warren  County,  Ind 100 

Warren  County,  Ky 186 

Warren  County,  Miss 178 

Warren  County,  v.  j ?i 

Warren  County,  Ohio P6 

Warren  County,  Pa 78 

Warren  Town  <hip,  Mich 109 

Warren  <  pownship),  Ohio  96 

Warrensburg  (City  <*  Tp.),  Mo. 125 
Warrensburg  Sch.  Dist.,  Mo...  125 
Warrensburg  8.  D.  No.  1,  N.  Y.  63 

Warrick  County.  Ind 100 

Warsaw,  Ind.  and  Sch.  Dist...  100 

Warsaw,  N.  Y.  (T.  &  V.) 63 

Warwick,  R.  I    37 

Waseca  Co..  Minn 118 

Washburn  County,  Wis 114 

Washington  1 55 

Washington,  Ga. 174 

Washington,  Ind 100 

Washington,  Kan 137 

Washington,  Lafayette  Co., Mo.  125 

Washington,  N.  0    1^0 

Washington,  Pa.,  and  Sch.  Diet.  77 

Washington  County, Ind 100 

Washington  County,  Me 13 

Washington  County,  Md 81 

Washington  County,  Miss 178 

Washington  County,  Neb 131 

Washington  County,  Ohio 96 

Washington  County,  Pa 77 

Washington  Countv,  Wis 114 

Washington  C.  H.,  Ohio  .96 

Washington  Twp.,  v\  abaunsee 

County,  Kan 137 

Washington  Twp.,  Washington 

Co.,  Kan.  ...  13" 

Washita  County,  Okla 148 

Washoe  County,  Nev  lf»8 

Waterbury,  Conn 4i 

Waterford,  Conn 42 

Waterloo.  Iowa,  &  Sch  Dist...  120 
Waterloo.  N.  Y.,  8th  Dist.  No.  1.   e3 

Watertown,  Conn 42 

Watertown,  Mass 33 

Watertown  (City)  N.  Y 61 

Watertown  (Town),  N.  Y 83 

Watertown,  S.  D  128 

Water  Valie* .  Miss 178 

Waterville,  Me 13 

Watervliet,  N.  Y 61 

Hiitkius,  N.  Y 63 

Watsotiville,  Cal 15< 

Waukesha,  Wis 113 

Waukesha  County.  Wis 113 

Waupaca  County,  Wis 114 

Wausau,  Wis 113 

Wauseon,  Ohio 98 

Wavorly,  111 105 

Wawarslng.  N.Y 6-t 

Wauwittosa.  Wis 114 

Waxahacliio,  Tex 185 

Way  cross,  Oa 17  i 

Wayland.  Mass 34 

Wayland,  N.  Y 63 

Wa'yne.N.Y 63 

Wayne  County,  Ind 100 

Wayne  County,  Mich 109 

Wayne  County.  N   Y 63 


Wayne  County,  Pa 78 

Waynesboro,  Pa.,  and  Sch.  D..  79 

Waynesburg,  Pa 79 

Waynesvllle,  Ohio 96 

Weatherford,  Tex 185 

Webb.N.  Y 63 

Wei>b  City,  Mo 125 

Webb  County,  Texas 185 

Weber  County,  Utah 146 

Webster,  Mass 34 

Webster  City,  Iowa 121 

Webster  County,  la 121 

Webster  Co.,  Neb .131 

Webster  Groves,  Mo 125 

Webster  Groves  S.  D.  Mo..... .125 

Wenbawken  (Twp.),  N.  J......   70 

Weiser,  Idaho 142 

Wellesley.  Mass 33 

Wellington,  Kan.  and  Sch.  D..136 

Wellington,  Ohio 96 

Wells,  Minn 118 

Wells  County,  Ind 100 

Wells  County,  No.  Dak 127 

WTellston,  Ohio,  and  8ch.  Dist. .  95 
Wellsville,  Ohio,  &  Sch.  Dist. . .  95 

West  Allis.  Wis 114 

West  Bay  City,  Mich.— See  Bay 

City 106 

Westboro,  Mass 33 

Westbrook.  Me 13 

WestCarthHge,  N.Y.  (Village).  63 
Westchester,  N.  Y.— (See  N.Y.).  54 
West  Chester,  Pa..  &  Soh.  Dist.  78 

Westchester  County,  N.  Y 61 

W.Chic.  Park,  111.  (see  Chicago)  102 
West  Des  Moines  8oh„Ia.— (See 

Des  Moines) 119 

Westerly,  R.  r    37 

Westerville,  Ohio    96 

West  Farms,  N.  Y.— (See  New 

York  City)  54 

Westfield,  Mass 3s 

Westtield.  N.  J 71 

Westrteld,  N.  Y„  Chautauqua 

Co.  and  School  Dist.  No  1...   63 
Westtield,  N.Y.,*  S  D.(N.  Y.  C.)  57 

WTest  Hartford,  Conn 42 

West  Haven,  Conn  42 

West  Hoboken,  N.  J 70 

West  Homestead,  Pa. ,  Soh.Dist.  79 
West  Indianapolis,  Ind.    (See 

Indianapolis) 98 

West  Minneapolis.  Minn 118 

Westmoreland  County,  Pa 78 

West  Now  York,  N.  J 70 

Weston,  Mass 34 

Weston  Countv,  Wyo  140 

West  Orange,  N.  J.,  &  Sen.  D..   70 

West  Plains,  Mo 125 

West  Point,  Miss 178 

Westport,  Conn 42 

Westport,  Mass 34 

West  Kutland,  Vt     18 

West  Springfield,  Mass 33 

West  Virginia 163 

West  wood  (Boro.).  N.  J    71 

Westwood,  O.  (see  Cincinnati).  85 

Wethersfield,  Conn 42 

Weymouth,  Mass 33 

Wharton  County,  Tex 185 

Wlnv-t'-n  Soh.  Dist.,  N.J 71 

Whatcom,   Washington.— (See 

Belllngham) 155 

Whatcom  County,  Wash 157 

Wheatoo,  III 105 

Wheeling,  W.Va 164 

White  County,  111 105 

White  County,  Ind 100 

Whitetteld,  N.  H 17 

Whitehall.  N.  Y 63 

White  Pine  County,  Nev 158 

White  Pi's  (N.Y)T'n,Vil.&SD.   61 

Whitesboro   S.Y 63 

Whitestone,  N.Y.— (See  N.Y.C.)   56 

Whitman,  Mass 34 

Whitman  County,  Wash 157 

Whittier.  Cal.    153 

Whittier  Un.  H.  «.  D.,  Cal 15-t 

Wichita  County,  Kan 136 

Wichita  County,  Tex 185 

Wichita  Falls,  Tex 18* 

Wilbarger  County,  Tex 185 

Wild  Cat  Twp  .  Kan 137 

Wildwood,  N.  J 71 

Wilkes  Barre,  Pa.:  &  Sch.  Dist.  78' 

Wilkes  1  ounty,  Ga 174 

Wilkes  County,  N.  C 170 

Wilkinsburg,  Pa..<fe8<li.  Dist..   78 


Williamsburg,  Maps 34 

Williamsbridge,    N.     Y. — (See 

-  Ne,w  York  City) 54 

Williams  County,  N.  D 127 

Williams  County.  Ohio. 96 

Williamson  County,  111 105 

Williamson  County.  Tex 185 

/Williamsport,  Pa.,  and  Sch.  Dls.  78 

Williamstown,  Mass 34 

Willim antic,  Conn 42 

Willoughby,  Ohio 96 

Willmar   Minn 118 

Wilmerding,  Pa  ,  &  Seh.  Dist..   78 
Wilmington.  Del.,  &  Seh  Dist..   80 

Wilmington,  N.  C ;...170 

Wilmington,  Ohio 96 

Wilson   N.Y 63 

Wilson,  N.  C 170 

Wilson  County,  Kan 137 

Wilton,  Conn 42 

Wilton.N.  H 17 

Winchendon,  Mass 34 

Winchester,  Conn 42 

Winchester,  Mass 34 

Winchester,  N.  H 17 

Winchester,  Va 162 

Windber,  Pa 79 

Windham,  Conn 42 

Windsor,  Conn 42 

Windsor  Locks,  Conn 42 

Windsor  Township,  111 105 

Winfield,  Kan  137 

Winnebago  City,  Minn 118 

Winnebago  County,  Wis 114 

Winneehi>nk  County,  Iowa  ..121 

Winona,  Minn 118 

Winooshi,  Vt 18 

Winslow    Me „ 14 

Winsted,  Conn 42 

Winston.  N.  C 170 

Wiuton  Place,  O.— (See  Cinoin.)   85 

Winthrop,  Mass 34 

Wisconsin 110 

Wise  County,  Tex 185 

Woburn,  Mass 34 

Wolcott,  N.  Y 63 

Wolfeborough,  N.  H 17 

Woodbridge,  N.  J 71 

Woodbury,  Conn 42 

Woodbury,  N.J 71 

Woodbury  County,  Iowa 121 

Wood  County,  Ohio 95 

Woodford  County,  Ky 166 

Woodland.  Cal 153 

Wo;>dlawn  Ala        177 

Woodlvnne  (Borough),  N.  J....  71 

Woofimere,  Mich 109 

Woods  County,  Okla 148 

Woxisneld,  Ohio        96 

Woodstown,  N.  J 71 

Woonsocket,  R.  1 37 

Wooster,  Ohio,  and  Soh.  Dist..   95 

Worcester,  Mass 34 

Worcester  County,  Mass 34 

Wyandot  County,  Ohio 96 

Wyandotte  County,  Kan 137 

Wyandotte,  Mich..  &  Sch.  Dist. 109 

Wymore,  Neb 131 

Wyoming 139 

Wyoming  County,  Pa 78 

Wytheville,  Va 162 

Yeuia,  Ohio  &  Sch.  Dist 95 


Yakima  County,  Wash 157 
aukton,  S.  D 128 

Yankton  County,  S.  D 128 

Yarmouth,  Me 14 

Yarmouth.  Mass 34 

Yates.N.  Y 63 

Yates  Center,  Kan 137 

Yavapai  County,  Ariz 148 

Yazoo  City,  Miss .178 

Yellowstone  County,  Mont 139 

Yonkers,  N.  Y  ,  and  Soh.  Dist..   61 
York,  Pa    &  School  Dlstriot...    78 

York  School  Distriot.Neb 131 

York  County,  Pa 78 

York  (Township).  Ohio 96 

York  Township,  8.  C 172 

Youngstown,  Ohio 95 

Youngitown  Sch. Dist.,  Ohio..   96 
Ypsilanti,  Mich.,  and  Soh.  Dist.  109 

Yreka,  Cal 154 

Yuma  County,  Ariz 148 

Zanesvllle,  Ohio,  and  School 
District 96 


O'Connor  &  Kahler, 

INVESTMENT  BANKERS, 
40    Wall    Street,    New    Yor-k,    IV.    Y. 

BANIGAN   BU1LUING,  PltOVIOKNOI  ,  K.  I. 

DEALERS    IN    NEW    YORK,    PHILADELPHIA     AND     BOSTON     CITY     BONDS. 

ALSO    BONDS    OF    OTHER    MUNICIPALITIES.    INCLUDING    ALL 

MUNICIPAL  ISSUES  IN  THE  StATR  Ow  TEXAS. 


HlttII-tt!2ADE    RAILROAD   AND    CORPORATION    BONOS. 


List  of  Municipal  Bonds  Yielding  3-25  per  cent  to  4'75  per  cent,    Railroad  and  Corporation  Bonds 
Yielding  4  per  cent  to  hy2  per  cent,  furnished  on  application. 


Imted  States  JRtoripj*  mtd  ikst  dfrni^mtg, 

MAIN  OFFICE,  ,.  ,  _  .  ..     w  r>  o  i/-  WEST  END  OFFICE: 

55  Cedar  Street.  NEW    YUKK.  73d  St.  and  Broadway. 

CAPITAL,       -       -       $2,000,000.  SURPLUS,      -       -      $4,000,000. 


The  Company  is  a  designated  legal  depositary  for  the  State  of  New  York,  the 
City  of  New  York,  and  for  Trust  and  Court  funds. 

Pays   Interest   on   deposits  subject  to  Check,  and  allows  Special  Rates  on  Time   Deposits. 


Issues   Foreign   Drafts   and   Letters   of   Credit   payable   throughout   the  world. 

Also  issues  Domestic  Letters  of  Credit  available  in  all  parts  of  the 

United  States,  Canada,  Mexico  and  the  West  Indies. 


ACTS    AS    FISCAL    AGENT    FOR    STATES,    COUNTIES    AND    CITIES. 


The  Company's  method  for  the  issue  of  Public  Obligations  has  proved  of  great 
advantage  to  issuing  communities.  Officials  and  others  interested  are  invited 
to  send  for  our  pamphlet  on  the  subject.  The  total  amount  of  MUNICIPAL 
BONDS  CERTIFIED  by  the  Company  now  exceeds  $70,000,000. 


GEORGE  M.  CUMMING,  President 
LUTHER  KOUNTZE,  Vice-President 
JAMES  TIMPSON,  Vice-President 
EBEN  B.  TBOMAS,  Vice-President. 
CLARK  WILLIAMS,  Vice-President. 


OFFICERS. 

CALVERT  BREWER,  Secretary. 
CARL  G.  RASMUS,  Treasurer. 
WILLIAM  C.  IVISON,  Asst.  Treasurer. 
ALEX.  PHILLIPS,  Manager  Foreign  Dept. 
CHAS.  B.  COLLINS,  Manager  West  End  Office. 


C.  LEDYARD  BLATB, 
WILLIAM  B.  BOULTON, 
DUMONT  CLARKE, 
C.  A.  COFFIN, 
GEORGE  M.  CUMMrNG, 
C.  C.  CUYLER, 


DIRECTORS. 

GEORGE  W.  YOONG,  Chairman. 

CHARLES  D.  DICKEY,  LUTHER  KOUNTZE, 

WILLIAM  P.  DIXON.  WILLIAM  B.  LEE"S, 

ROBERT  A.  GRANNIS8,  RICHARD  A.  McCURDY, 

G.  G.  HAVEN  JR.,  CLARENCE  H.  MACKAY, 

CHAS.  R.  HENDERSON,  ROBERT  OLYPHANT, 

GUSTAV  E.  KISSEL,  MORTIMER  L.  SCHIFF, 


VALENTINE  P.  SNYDER, 
LOUIS  A.  THEBAUD, 
JAMES  TIMPSON, 
EBEN  B.  THOMAS, 
ARTHUR  TURNBULL, 
CORNELIUS  VANDERBILT. 


ertron^  Storrs  &  Griscom, 


BANKERS, 


First  Mortgage  Gas  and  Electric  Light   Bonds, 


ALSO    CAREFULLY     SELECTED 


MUNICIPAL  AND  RAILROAD  BONDS 


+o    WALL    STREET,    NEW    YORK. 


CORRESPONDENCE   SOLICITED. 


BlvAIR  &>  CO., 

DOMESTIC  and  FOREIGN  BANKERS; 

1SEWYORK. 

TRAVELERS  LETTERS  OF  CREDIT; 
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PAGES     1     TO     104    INCLUSIVE. 


FOR    INDEX    OF    COMPANIES 

See  pages  97  to  102. 

^*We  have  no  extra  copies  of  this  Section. 


October  143  1905 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  «o  Act  of  Congress  in  the  year  1905,  by  Wiluam  B.  Dana  CoMPAirr.in  Office  of  Librarian  of  Congress,  Washington,  D.  O. 


A.   N.   CHANDLER  &  CO.,' 

BANKERS, 

INVESTMENT   SECURITIES, 

PHILADELPHIA,  PITTSBURGH, 

The  Bourse.  Farmers'  Bank  Building, 

NEW  YORK, 
120  Broadway. 


We   offer   bonds   of  which   we   have   bought  the  entire  issue,  after   a  thorough  investigation 

as  to  legality. 

H.   B.    HOLLINS   &   CO., 

COR.    WALL  AND   BROAD   STREETS, 

Issue   Letters   of   Credit   for  Travelers,  Available   in  all  parts  of  the  World. 


DEALERS   IN   INVESTMENT   SECURITES. 


AGEN1S  FOR   THE  INTERNA1I0NAL  AND  MORTGAGE  BANE  OF  MEXICO. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT    BONDS, 


60     STATE     STREET,     -----     BOSTON. 


ENTIRE  ISSUES  OF 

STREET  RAILW  AY  BONDS  BOUGHT  and  SOLD. 

SPECIALISTS    IN    HANDLING    CHOICE    ISSUES    OF    BONDS    BASED    UPON    FIRST-CLASS 
RAILWAY    PROPERTIES  LOCATED  IN  OR  BETWEEN  LARGE  AND  PROSPEROUS    CITIES. 

Send   for  Monthly  List  and   Special  Circulars   giving  full  information  Upon  these  and  other   Municipal 

and  Railway   Bonds. 

E.  H.  GAY  &  CO. 

BOSTON,  26  Congress  Street.  PHILADELPHIA,  421  Chestnut  Street. 

NEW  YORK,  1  Nassau  Street.  MONTREAL,  167  St.  James  Street. 
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Street  Railway  Section. 


The  Street  Railway  Section  is  Issued  three  times  a  year  and 
Is  furnished  without  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Financial  chronicle. 

The  Railway  and  Industrial  Section,  Issued  quarterly,  Is  also 
furnished  without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  State  and  City  Section,  Issued  semi-annually,  is  likewise 
tarnished  without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly.  Is  also  fur- 
nished without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle.  Including  the  four  Sections  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  Includes  postage)  In  Europe. 

CHICAGO  OFFICE  -Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  Se  Smith,  1  Drapers'  Gardens,  E.  C. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  corner  of  Pearl  Street. 
Post  Office  Box,  958.  New  York. 


THE    PHILADELPHIA    RAPID   TRANSIT 
SUBWAY. 

Philadelphia  is  the  last  of  the  great  American  cities 
to  provide  itself  with  a  rapid  transit  system.  The 
peculiar  shape  of  Manhattan  Island,  and  the  concen- 
tration of  business  houses  at  the  narrow  lower  end, 
occasioned  the  building  of  the  New  York  elevated 
roads  in  the  latter  seventies,  and  Brooklyn,  no  doubt 
influenced  by  the  near-by  example,  followed  in  the 
early  eighties.  But  the  original  Chicago  elevated 
road — the  Chicago  &  South  Side  Rapid  Transit  line 
(now  the  South  Side  Elevated) — was  not  opened  until 
1892.  Philadelphia  introduced  electric  street  cars 
that  same  year,  and  has  depended  upon  them  ever 
since,  in  spite  of  the  traffic  congestion  in  the  centre  of 
the  city,  and  the  constantly  increasing  distance  to  the 
sections  where  large  proportions  of  the  inhabitants 
have  their  homes.  At  the  present  time,  practically 
every  street  in  the  principal  business  district  is  occu- 
pied by  these  surface  lines,  most  of  them  single  track, 
carrying  traffic  in  one  direction  only,  on  account  of  the 
narrowness  of  the  thoroughfare. 

Plans  for  rapid  transit  in  the  city  were  retarded  by 
the  fact  that  until  1901  there  was  no  law  on  the  statute 
books  under  which  a  valid  charter  for  a  subway  or  an 
elevated  railroad  could  be  obtained.  In  the  spring  of 
that  year,  when  the  Focht-Emery  bills  were  passed, 
franchises  were  granted  for  six  rapid  transit  projects — 
four  for  elevated  roads  and  two  for  subways — and  all 
these  franchises  have  been  acquired  by  the  Philadel- 
phia Rapid  Transit  Co.,  which  operates  the  surface 
lines.  Then  a  plan  was  outlined  which  provides  for 
a  combination  of  elevated  railroad  and  subway  on 
Market  Street,  somewhat  after  the  Boston  method, 
with  a  loop  running  on  Walnut,  5th,  Arch  and  Broad 
streets,  and  ultimate  connection  with  other  routes  for 
which  franchises  were  granted  at  the  same  time.  The 
line  as  laid  out  provides  for  a  [double-track  elevated 


structure  on  Market  Street  from  a  point  near  63d 
Street,  in  West  Philadelphia,  to  the  Schuylkill  River, 
where  the  crossing  is  made  on  a  four-track  bridge. 
The  lines  enter  the  portal  of  the  subway  section  at 
23d  Street.  From  23d  Street  to  the  City  Hall  the 
trains  originating  on  and  bound  for  the  elevated  road 
will  be  carried  on  the  inside  tracks  of  a  four-track 
subway,  while  the  two  outside  tracks  will  provide  for 
the  surface  cars  that  will  run  in  the  streets,  directly 
under  the  elevated  structure,  in  West  Philadelphia, 
crossing  the  Schuylkill  on  the  same  bridge  that  carries 
the  elevated  railroad  cars.  These  surface  cars  will 
therefore  perform  a  service  analagous  to  that  of  the 
local  trains  in  the  New  York  subway ,  except  for  the 
difference  in  speed,  while  the  through  travel  will  be 
carried  on  the  centre  tracks .  West  Philadelphia  has  had 
great  need  of  proper  rapid  transit  facilities  to  and  from 
the  business  portion  of  Philadelphia,  and  this  main 
stem  is  considered  the  most  important  part  of  the  plan. 

At  15th  Street,  the  subway  is  to  be  divided,  to  pass 
the  public  buildings.  The  elevated  train  tracks  con- 
tinue on  around  and  form  a  two-track  subway  again  at 
Market  Street,  while  the  surface  car  tracks  swing 
around  into  the  Walnut,  5th,  Arch  and  Broad  streets 
loop,  previously  mentioned,  in  a  single-track  subway. 
The  two-track  elevated  train  subway  which  is  beneath 
this  part  of  Market  Street  passes  under  the  loop  at  5th 
Street,  and  continues  to  a  point  near  Delaware  Avenue, 
beside  the  river,  where  the  tracks  again  emerge  on  an 
elevated  structure,  make  a  half-loop  to  Arch  Street  and 
Delaware  Avenue,  and  then  run  southward  along  the 
river  as  far  as  South  Street,  reaching  the  dock  and 
market  regions. 

Work  was  begun  in  April  1903  on  the  Market  Street 
subway  section  between  the  Schuylkill  River  and  15th 
Street,  and  before  actual  construction  of  the  tunnel 
could  be  attempted ,  it  was  necessary  to  change  the 
location  of  sewers  and  of  water  and  gas  mains,  as  was 
done  in  New  York.  The  grade  of  Market  Street 
between  22nd  Street  and  the  Schuylkill  was  also 
raised.  A  fairly  successful  attempt  was  made  to 
minimize  disturbance  to  traffic,  while  the  excavation 
work  was  going  on,  by  closing  only  one  side  of  the 
street  at  a  time,  without  blocking  the  car  tracks. 
The  nature  of  the  soil ,  which  was  firm  clay  and  gravel 
with  only  an  occasional  outcrop  of  rock,  made  it  neces- 
sary to  do  very  little  blasting. 

The  two  middle,  or  elevated  train,  tracks  in  the  sub- 
way will  be  provided  with  third  rails,  although  trolley 
wire  brackets  have  also  been  placed  in  position,  in 
case  of  any  change  of  plans.  The  outer  tracks, 
designed    to   carry   trolley   cars   only,   are    equipped 


2 


STREET  RAILWAYS. 


[Vol.  lxxxi. 


accordingly.  The  western  part  of  this  section  of  the 
tunnel,  from  23d  Street  to  a  point  near  17th  Street,  is 
now  finished,  and  considerable  progress  has  been  made 
between  17th  and  15th  streets.  No  track  has  yet 
been  laid,  but  the  rails  for  the  completed  tunnel  have 
been  delivered.  For  the  elevated  structure  in  West 
Philadelphia  contract  has  been  let  to  the  American 
Bridge  Co.  to  make  and  erect  the  steel  work,  but  none 
of  this  is  in  place  as  yet,  although  the  Schuylkill 
bridge  is  about  ready  for  use.  The  elevated  portion  of 
the  line  will  be  very  substantially  built,  with  a  layer 
of  concrete  beneath  the  rails  to  absorb  vibration  and 
deaden  noise  as  much  as  possible.  The  cars  used  will 
more  nearly  resemble  the  Boston  type  than  the  New 
York  type,  and  will  have  side  doors. 

It  is  almost  needless  to  point  out  that  it  is  only  the 
recent  progress  in  electrical  traction  which  makes  pos- 
sible this  combination  of  subway  and  elevated  line, 
which  is  already  to  be  found  in  Boston,  Brooklyn 
(Atlantic  Avenue  improvement  work  of  the  Long 
Island  Railroad),  Berlin  and  Paris.  The  unpopu- 
larity of  the  old  steam-worked  London  Metropol- 
itan and  District  railways  was  such  that  the 
experiment  was  not  tried  again,  while  the  grade  from 
subway  to  elevated  (5  per  cent  in  the  new  Philadelphia 
system)  would  make  the  use  of  a  steam  locomotive 
most  undesirable,  if  not  impossible.  The  elevated 
structure,  as  applied  to  the  outlying  portions  of  the 
route,  in  such  a  combination  system,  was  the  advan- 
tage that  it  costs  less  to  build,  although  Wm.  Barclay 
Parsons  has  pointed  out  that  in  thickly  settled  districts, 
and  in  regions  where  no  great  corresponding  benefits 
can  be  shown,  suits  for  damages  to  adjacent  property 
are  not  unlikely  to  make  an  elevated  structure  cost  more 
per  mile  of  line  than  a  subway  costs.  A  subway  has  an 
undoubted  traffic  advantage  also  in  being  closer  to  the 
surface  of  the  street  than  an  elevated  railroad  can  be,  so 
that  the  passenger  has  fewer  steps  to  climb,  while  he 
can  begin  his  journey  with  a  descent.  The  moral  effect 
of  being  able  to  start  by  going  down  stairs,  instead  of 
up  stairs,  is  clearly  shown  in  the  traffic  which  the  New 
York  Subway  has  taken  from  the  surface" lines. 

As  compared  with  the  problem  in  New  York,  the 
Philadelphia  railway  builders  had  two  great  advan- 
tages; one  in  the  nature  of  the  soil,  and  the  other  in  the 
fact  that  the  subway  section  could  be  made  relatively 
short,  and  the  local  traffic  west  of  the  Schuylkill  River 
could  be  taken  care  of  on  the  surface  of  the  street,  so 
that  only  two  elevated  tracks  had  to  be  built.  It 
seems  reasonable,  likewise,  to  suppose  that  the  benefit 
to  West  Philadelphia  from  the  establishment  of  a 
through  service  over  these  elevated  tracks  can  readily 
be  proven,  with  consequent  reduction  in  the  easement 
damages  to  which  the  company  will  be  liable.  At  the 
points  where  damages  would  be  greatest,' the  line  is 
subway;  at  the  points  where  the  benefits  conferred 
are  greatest,  it  is  elevated. 

As  regards  the  utility  of  the  loop,  around  which  the 
local  cars  will  run,  in  one  direction  only,  in  the  centre 
of  the  city,  there  may  be  a  difference  of  opinion.  Mr. 
Parsons  has  also  pointed  out,  in  an  admirable  paper  on 
rapid  transit  in  great  cities  which  he  read  at  Purdue 
University  last  spring,  that  a  loop,  from  a  traffic 
standpoint,  is  apt  to  be  unproductive  because  people 
wish  to  be  taken  directly  to  places,  not  merely  near 
them.  The  London  underground  road  demonstrated 
this  quite  clearly,  at'very  considerable  cost  to  its  own- 


ers. Moreover,  the  Philadelphia  loop  cannot  serve 
travelers  who  wish  to  go  the  other  way  of  the  train 
movement,  because  the  loop  is  not  continuous,  but  is 
rather  to  be  described  as  a  terminal  device  that  takes 
cars  inward  bound  on  the  south  track  of  the  .subway 
and  shifts  them  around  to  the  north  track,  outward 
bound.  The  length  of  the  east  and  west  bound 
stretches  of  this  loop  is  approximately  \y%  miles  each; 
the  north  and  sound  bound  stretches  are  approxi- 
mately three-eighths  of  a  mile  long,  so  that  the  total 
distance  around  the  loop  is  about  three  miles.  How- 
ever useful  it  may  prove  inre  aching  business  points, 
a  doubt  may  be  raised  whether  it  will  prove  an  entirely 
satisfactory  method  of  relieving  the  congestion  of 
street  traffic  in  the  area  it  bounds. 

However  repugnant  the  idea  of  a  great  central  com- 
pany in  charge  of  all  the  transportation  routes  of  a 
city  may  be  to  the  class  of  citizens  who  fear  monopo- 
lies, there  can  be  very  little  doubt  that  Philadelphia 
will  gain  enormously  by  having  her  traffic  problems 
centralized  and  worked  out  by  one  head.  It  must  be 
borne  in  mind  that  the  present  rapid  transit  subway 
and  elevated  road  is  but  a  single  link  in  the  system  for 
which  franchises  have  been  granted.  As  fast  as  con- 
ditions warrant  it,  it  will  be  in  order  to  finish  the  other 
links  and  establish  complete  harmony  of  relationship 
between  them.  This  can  be  done  much  more  advan- 
tageously when  the  operation  and  ownership  of  all  of 
the  lines  involved  is  consolidated,  and  Philadelphia 
may  reasonably  hope  for  an  excellent  transportation 
scheme  within  the  next  few  years,  barring  only  the 
uncertainties  of  over-capitalization  and  of  abnormal 
elements  affecting  costs,  such  as  damage  suits.  A 
rapid  transit  system,  decently  planned,  in  a  great  city 
cannot  very  well  help  being  profitable,  and  costly 
mistakes  and  watered  stock  are  often  alike  taken  care 
of  by  increases  in  municipal  growth.  Local  conditions 
will  probably  continue  to  ocasion  radical  differences 
in  the  method  of  providing  rapid  transit  in  different 
cities,  but  the  Philadelphia  system  of  combining  a 
private  thoroughfare  for  trolley  cars  with  a  through 
line  to  carry  passengers  destined  for  more  distant 
points  seems  to  be  a  very  excellent  one  for  cities 
where  the  subway  portion  of  the  route  can  be  made 
short.  Were  this  attempted  in  New  York,  much  time 
woud  be  lost  thereby,  but  the  comparatively  short 
space  between  the  Delaware  and  Schuylkill  rivers  in 
Philadelphia  seems  well  adapted  for  the  plan  that  is  to 
be  tried.  The  overwhelming  need  of  communications 
between  the  great  cities  and  their  suburbs  and  the  way 
existing  routes  are  overworked  is  well  shown  by  a  brief 
paragraph  in  the  recent  report  of  Bridge  Commissioner 
Best  of  New  York,  showing  that  the  number  of  pas- 
sengers which  it  was  estimated  the  Brooklyn  Bridge 
might  perhaps  carry  in  1920  had  already  been  con- 
siderably exceeded  in  1904.  Mr.  Parsons  also  gave  a 
graphic  demonstration  of  this  in  calling  attention  to 
the  fact  that  the  Manhattan  elevated  and  subway 
systems  alone,  on  but  a  little  over  fifty  miles  of  road, 
carry  two-thirds  as  many  passengers  as  do  all  the 
steam  roads  of  the  United  States  on  well  over  200,000 
miles,  and  that  it  is  not  the  traffic  to  and  from  certain 
obvious  busy  points,  such  as  railroad  stations,  which 
bring  in  the  returns,  but  the  constant  and  constantly 
increasing  use  of  rapid  transit  systems  as  an  adjunct 
to  walking,  in  the  transaction  of  the  ordinary  business 
of  a  great  community. 
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REPORT  OF  THE  LONDON  TRAFFIC 
COMMISSION. 
In  1903  King  Edward  appointed  a  Royal  Commis- 
sion to  inquire  into  the  means  of  locomotion  and 
traffic  in  London.  This  enormous,  ill-arranged  city, 
comparable  to  a  score  of  villages  thrown  together 
without  unity  of  administration  and  with  local  cor- 
porate jealousies  interwoven  together  like  a  mosaic, 
offered  an  extraordinarily  difficult  problem  in  rapid 
transit.  The  heart  of  it  lies  in  an  oval  bounded  rough- 
ly by  St.  Pancras,  Paddington,  Gloucester  Road, 
Victoria,  Charing  Cross  and  Holborn  Viaduct. 

This  oval  is  some  four  miles  long  and  two  miles 
wide,  with  railway  stations  scattered  along  the  boun- 
dary, but  no  real  method  of  rapid  transit  within. 
The  streets  are  narrow  and  crooked,  and  most  of  the 
local  governing  bodies,  which  have  the  veto  power, 
will  not  allow  tramways  to  be  built.  The  result  is 
that  except  for  a  limited  amount  of  east-and-west 
traffic  on  the  borders  of  the  oval  served  by  the  Metro- 
politan and  Metropolitan  District  underground  rail- 
ways, and  for  a  smaller  amount  between  Shepherd's 
Bush  and  the  Bank,  on  the  Central  London  tube,  cabs 
constitute  the  best  means  of  rapid  transit,  with  the 
lumbering  omnibuses  a  close  second.  Twenty  minutes 
is  about  the  least  time  in  which  the  two-mile  journey 
from  Westminster  to  the  city  can  be  made,  the  Inner 
Circle  underground  trains  taking  so  wide  a  detour 
that  they  are  no  faster  as  a  means  of  through  com- 
munication than  cabs,  which  take  the  direct  but  con- 
gested route  along  the  Strand. 

The  Royal  Commission  made  its  report  a  short  time 
ago  in  a  blue  book  of  148  pages,  copiously  illustrated 
with  maps  and  diagrams.  The  personnel  of  the  Com- 
mission was  excellent,  comprising  thoroughly  trained 
men  whose  view  was  broad  and  who  labored  unceas- 
ingly at  the  task, in  hand.  To  say  that  they  failed 
does  not  reflect  discredit  either  on  their  energy  or  on 
their  ability;  but  a  careful  study  of  the  report  brings 
the  conclusion  that  only  one  of  their  recommendations 
— the  one  calling  for  the  establishment  of  a  permanent 
traffic  board — is  likely  really  to  prove  helpful,  and  that 
it  will  require  many  years  more  of  patient  effort 
before  the  traffic  situation  can  be  materially  relieved. 
In  outlining  the  work  of  this  board,  the  Commission 
points  out  that  no  general  and  systematic  improve- 
ment of  the  streets  of  London  has  ever  been  attempted, 
while  the  works  carried  out  have  not  been  sufficient 
to  meet  the  ever-growing  wants  of  the  population, 
and  the  construction  and  maintenance  of  the  main 
roads  leading  out  of  London  have  never  been  properly 
controlled  or  regulated.  The  present  method  of  ob- 
taining Parliamentary  sanction  is  both  costly  and  in- 
efficient, without  any  attempt  to  bring  proposals  into 
harmony  with  a  general  and  comprehensive  scheme. 
Railways  of  all  classes  have  been  practically  left  to 
private  promoters,  subject  to  such  regulations  as 
could  be  enforced  by  the  intermittent  control  of  Select 
Committees  of  Parliament. 

It  would  be  impossible  to  confer  the  necessary 
powers,  with  jurisdiction  over  the  whole  of  greater 
London,  which  extends  into  five  adjoining  counties,  on 
the  London  County  Council,  or  on  any  other  existing 
local  authority  or  body,  while  the  creation  of  a  new 
authority  empowered  to  deal  finally  with  all  classes 
of  London  locomotion  would  involve  intolerable  in- 
interference  with  the  existing  local  authorities  and 
would  give  rise  to  endless  friction.  Nor  would  it 
be  possible  to  entrust  such  powers  to  a  new  and  elected 
authority  without  an  interference  with  existing  in- 


stitutions so  violent  as  to  amount  almost  to  a  muni- 
cipal revolution.  It  is  proposed,  therefore,  that  the 
traffic  board  shall  make  a  yearly  report  to  Parliament 
on  locomotion,  transport  and  traffic  in  greater  London, 
dealing  with  the  whole  subject,  including  such  mat- 
ters as  the  control  of  traffic,  the  provision  of  new  rail- 
way or  tramway  lines,  street  improvements,  etc.  The 
most  important  function  of  the  board  will  be  the  pre- 
liminary examination  before  consideration  by  Par- 
liament of  bills  seeking  statutory  powers  for  the  con- 
struction or  extension  of  works  affecting  the  means 
of  locomotion  and  transport.  The  board  will  sit  con- 
tinuously and  might  also  hear  and  determine  all  dis- 
putes relating  to  through  traffic  or  interchange  of 
business  on  or  between  railways  and  tramways.  It 
will  be  seen  that  its  functions  are  of  an  advisory  and 
semi-judicial  character,  and  that  it  cannot  be  expected 
to  undertake  any  radical  improvements,  at  least 
in  the  near  future. 

Prior  to  this  conservative'suggestion,  however,  the 
Royal  Commission  indulged  its  f  ancy'and  outlined  -cer- 
tain proposals  which  were  very  radical  indeed,  and 
which  it  is  safe  to  say  are  not  likely  to  be  carried  out.  The 
most  important  of  these  called  for  the  construction 
of  two  main  avenues  through  London — one  4%  miles 
long  from  west  to  east  to  connect  Bayswater  with 
Whitechapel;  the  other  43/£  miles  long  north  and  south 
to  connect  Holloway  with  the  Elephant  and  Castle. 
It  was  recommended  that  each  of  these  avenues  be 
140  feet  wide,  with  subways  for  water  mains;  with 
four  lines  of  tramway  on  the  surface  and  four  lines  of 
railway  below  the  surface.  The  cost  of  the  east-and- 
west  avenue  was  estimated  roughly  at  about  £15,- 
550,000  and  of  the  north-and-south  avenue  at  about 
£8,550,000.  In  view  of  the  extraordinary  disturbance 
of  vested  rights  which  this  would  entail ,  it  seems  prob- 
able that  there  will  have  to  be  another  Great  Fire  be- 
fore it  can  ever  be  carried  out.  The  confusion  which 
would  result  may  be  likened  to  that  which  would  fol- 
low the  construction  of  a  main  avenue  from  the  North 
River  at  West  Forty-Second  Street,  New  York,  to 
Fulton  Ferry,  running  diagonally  across  the  city. 

The  Commission  gets  on  firmer  ground  when  it 
discusses  tramway  extensions  that  might  be  possible 
if  the  veto  powers  of  the  local  governing  boards  could 
in  some  way  be  dispensed  with.  In  spite  of  the  nar- 
rowness of  the  streets  there  are  plenty  of  thorough- 
fares that  would  admit  of  single  or  double  lines  of 
tramways,  with  the  great  rapid  transit  advantages 
this  would  bring.  At  present,  even  in  the  limited 
localities  where  tramways  are  allowed,  there  is  an 
entire  absence  of  through  connection  between  the  sys- 
tems, so  that  every  through  passenger  is  obliged  to 
change  cars  at  the  junctions  of  the  several  systems  if 
he  chances  to  be  traveling  where  such  junctions  are 
found.  London  has  always  retained  its  belief 
in  the  horse  omnibus,  but  the  Commission  believes 
that  on  all  routes  where  there  is  fair  tramway  com- 
petition the  same  thing  will  happen  in  London  that 
happened  in  Liverpool  between  1897  and  1903.  With- 
in this  brief  period  of  seven  years  all  the  omnibuses 
disappeared  from  the  streets  and  gave  place  to  electric 
tram  cars,  while  the  number  of  passengers  carried 
was  nearly  trebled. 

The  Commission  does  not  deal  directly  with  the 
question  of  municipal  operation  of  tramways,  but 
considers  it  reasonable  that  some  profit  should  be 
derived  from  the  tramways  for  the  benefit  of  the 
municipality,  while  pointing  out  that  it  does  not  follow 
that  the  best  way  of  securing  the  largest  profit  will 
be  that  the  municipality,  even  if  it  finds  the  money 
for  construction,  should  undertake  the  task  of  oper- 
ating 
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The  work  which  the  traffic  board,  if  constituted, 
should  have  in  mind  is  indicated  by  the  summary 
made  of  the  three  great  needs  of  London  in  the  matter 
of  rapid  transit.  The  first  of  these  is  set  down  as  a 
system  of  main  trunk  railways  connecting  London 
with  the  entire  railway  system  of  the  country,  with 
adequate  running  and  terminal  accommodation  and 
sufficient  services  for  the  convenient  and  speedy  con- 
veyance of  long-distance  passengers  and  for  the  car- 
riage of  merchandise  traffic.  The  second  thing  needed 
is  a  system  of  railways  to  every  suburban  district  in 
the  neighborhood  of  London,  with  full  running  ac- 
commodation to  enable  trains  to  be  run  at  quick  speed 
and  short  intervals,  especially  during  the  rush  hours. 
The  third  desideratum  is  a  scheme  of  railways  in, 
through,  across  and  around  the  central  area,  to  pro- 
vide not  only  for  urban  movement  at  higher  speeds 
and  for  longer  distances  than  those  which  can  be  con- 
veniently provided  for  by  street  tramways  and  om- 
nibuses, but  also  for  the  distribution  of  suburban  and 
long-distance  passengers  to  the  fullest  practicable 
extent.  With  regard  to  the  building  of  further  tube 
railways,  the  Commission  believes  that  a  sufficient 
number  of  successful  underground  railway  schemes  re- 
main to  justify  the  hope  that  there  is  no  need  as  yet  to 
make  an  alteration  in  the  present  scheme  of  private 
promotion,  unless  undue  financial  obligation  shall  be 
thrown  upon  these  undertakings,  either  in  regard  to 
what  is  required  of  thern  in  the  way  of  works  or 
the  carriage  of  passengers  at  unremunerative  fares. 


MUNICIPAL    OWNERSHIP    OF    STREET 
RAILWAYS. 

The  fact  that  the  report  of  Mayor  Dunne's  Glasgow 
expert  was  a  document  on  the  wrong  side  of  the  case 
for  municipal  ownership  of  street  railways,  and  that  it 
was  suppressed  by  the  Mayor  on  that  account,  is  well 
known.  The  expert  in  question,  Mr.  James  Dalrym- 
ple,  General  Manager  of  the  Glasgow  Municipal  Tram- 
way System,  failed  to  enter  into  the  spirit  of  the 
understanding  in  Chicago  that  his  visit  was  designed 
primarily  for  political  purposes,  and  he  allowed  him- 
self to  be  quoted  on  the  subject  quite  freely  before  he 
sailed,  although  he  of  course  did  not  give  out  to  the 
reporters  the  actual  report  which  he  prepared.  But  a 
British  technical  publication  ("The  Tramway  and 
Railway  World")  sent  a  representative  around  to  see 
Mr.  Dairy mple  after  he  got  home,  and  was  given  a  long 
and  full  interview,  which  is  probably  about  as  useful 
as  an  index  to  the  Scotch  manager's  impressions  as 
his  report  would  have  been. 

Mr.  Dalrymple  called  attention  to  the  fact  that  the 
present  tramway  system  in  Chicago  was,  compara- 
tively speaking,  altogether  out  of  date;  that  it  had 
been  going  rapidly  down  hill  of  recent  years  from  a 
number  of  causes,  and  that  there  was  good  reason  for 
the  dissatisfaction  of  the  inhabitants  with  their  transit 
facilities.  He  considers  that  Chicago  offers  an  excel- 
lent field  for  modern  street  railway  enterprise,  being  a 
city  without  grades,  with  immense  trade  and  enormous 
population  and  great  activity.  The  streets  are  wide 
and  straight,  although  the  street  surfaces  are  in  bad 
condition  and  the  whole  of  the  track  must  be  recon- 
structed. The  difficulties  that  Mr.  Dalrymple  pointed 
out  as  the  chief  obstacles  to  municipalization  of  the 
system  were  two  in  number.  First,  the  present  com- 
panies seem  strongly  intrenched  in  their  contention 
that  their  franchises  still  have  a  period  of  fifty  years  to 
run,  and  although  the  municipality  is  thought  to  have 
powers  under  the  Mueller  law  to  issue  certificates  on 
the  security  of  the  undertaking  for  the  equipment  of 
the  municipal  system ,  the  law  has  never  yet  been  tested 
in  practice.  Mr.  Dalrymple  expressed  his  second  ob- 
jection by  saying  that  he  believed  the  Chicago  City 
Council  to  be  a  very  able  and  intelligent  body,  but  that 
if  they  went  in  for  municipalizing  such  a  huge  under- 
taking as  this  there  was  no  doubt  that  they  would  have 
to  eliminate  the  political  element;  that  a  new  manager 
must  needs  have  a  fixed  tenure  for  a  fairly  long  period, 
which  it  would  be  unwise  to  leave  to  the  chances  of  a 


changing  administration.  He  added  that  although 
the  mass  of  the  people  govern  public  affairs  in  this 
country,  he  considered  that  they  had  a  less  sense  of 
responsibility  to  the  community  than,  say,  the  people 
of  Glasgow. 

In  this  last  point  raised,  with  regard  to  the  difference 
in  national  temperament,  Mr.  Dalrymple  has  undoubt- 
edly hit  upon  one  of  the  fundamental  reasons  why  the 
type  of  municipal  control  which  has  proved  on  the 
whole  fairly  successful  in  Great  Britain  is  most  unlikely 
to  do  so  in  this  country.  England  is  an  old  country 
with  established  traditions,  and  if  the  workings  of  its 
government,  extending  through  all  branches,  at  times 
show  a  tendency  to  formalism  and  dry  rot,  they  are, 
by  that  very  fact,  honest  and  painstaking  traditions. 
The  United  States  is  a  young  country,  and  the  na- 
tional tendency  is  to  do  things  quickly  rather  than  to 
do  them  carefully,  and  to  be  quite  heedless  of  distant 
ideals  in  striving  for  the  immediate  present.  The 
visiting  Englishman  can  scarcely  understand  how  we 
get  along  with  corrupt  city  governments  and  boodling 
aldermen,  for  in  spite  of  the  intense  British  party  poli- 
tics, the  winning  side  is  not  prone  to  forget  its  respon- 
sibilities of  good  government,  and  seems  not  to  be  en- 
cumbered with  so  heavy  a  debt  of  political  patronage 
due  to  campaign  workers.  Moreover,  the  citizens 
hold  their  government  sharply  and  directly  responsible 
for  its  acts.  They  do  not  laugh  at  the  rare  exposures 
of  graft  in  one  form  or  another,  and  they  do  not  forget 
what  their  municipal  officers  were  elected  for;  nor  do 
they  allow  these  officers  to  forget.  However  much  this 
may  savor  of  generalization,  it  is  nevertheless  a  funda- 
mental difference  in  British  and  American  temperament 
which  must  be  fully  kept  in  mind  in  any  endeavor 
to  apply  British  results  to  American  conditions. 

Just  before  Mr.  Dalrymple  sailed,  he  put  his  views 
even  more  sharply,  and  said  that  he  came  to  this  coun- 
try a  believer  in  public  ownership,  but  that  what  he 
had  seen  here  made  him  realize  that  private  ownership, 
under  proper  conditions,  was  far  better  for  the  citizens 
of  American  cities.  The  best  arguments  of  the  advo- 
cates of  municipal  control  have  been  based  in  recent 
times  on  British  experience,  and  chiefly  on  the  prev- 
elance  of  short-ride  fares  of  from  two  to  three  cents. 
Public  opinion  to  the  contrary,  it  may  be  absolutely 
laid  down  as  a  starting  fact  that  British  tramway  ser- 
vice is  slow  and  expensive,  while  American  tramway 
service  is  fast  and  cheap.  In  the  recent  interview  Mr. 
Dalrymple  cleared  up  this  point  somewhat  by  saying 
that  he  considered  the  universal  five-cent  fare,  with 
transfers  customary  in  this  country,  as  low  as  we 
should  go,  and  that  the  lines  could  not  be  worked  at  a 
lower  fare  than  that.  In  England  the  graded  fares  cover 
short  distances  without  transfers,  and  a  suburban  resi- 
dent who  lives  six  or  seven  miles  from  town  pays  more 
for  a  very  slow  ride  to  and  from  his  work  than  an  Amer- 
ican does  for  a  quick  ride  of  the  same  distance.  The 
United  States  Consul  at  Birmingham,  England,  re- 
cently made  the  very  sensible  comment  on  this  subject 
that  the  street  car  traveler  who  can  afford  to  take  short 
rides  is  the  one  who  can  afford  to  pay  full  fare.  The 
Consul  pointed  out,  for  example,  that  in  Birmingham, 
if  a  person  happens  to  live  just  outside  of  one  "penny 
stage"  and  in  going  to  and  from  his  work  has  to  trav- 
erse this  stage  and  go  beyond  it,  he  must  pay  six  cents 
for  a  ride  of  a  trifle  over  two  miles.  As  regards  speed 
and  through  routes,  it  has  already  been  pointed  out  in 
these  columns  that  the  Board  of  Trade  restrictions  and 
the  prevalent  jealousies  between  municipalities  have 
throttled  efforts  to  establish  fast  interurban  systems 
corresponding  with  those  of  the  United  States. 
("Street  Railway"  Section,  June  1905.) 

The  English  penny  fares  and  benevolent  ownership 
then  offer  no  promise  of  benefit  to  American  practice, 
and  may  as  well  be  excluded  from  discussions  of  the 
subject.  The  question  of  American  municipal  owner- 
ship, which  is  pretty  certain  to  be  a  popular  one,  from 
a  political  standpoint,  during  the  next  few  years, 
should  be  argued  from  American  conditions  alone,  un- 
mixed with  British.  


Street   Railways. 


SECURITIES    AND    REPORTS. 


This  is  one  of  our  four  Extra  Sections.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  Chronicle  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and  therefore  in 
great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence  constant 
reference  to  our  State  and  City  Section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds  of 
street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are  given  at 
length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct  estimate  of 
the  amount  of  suburban  travel  a  given  road  commands. 

The  Abbreviations  used  in  our  Street  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index  which  shows  where  each  railway  will  be  found  is  also  given  on  the  closing  pages. 


AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &  LIGHT 
CO  —Trolley. 

Organization— Incorporated  In  Ohio  as  successor  In  Dec,  1902,  to 
the  North.  Ohio  Traotlon  Co.,  having  exchanged  Its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  in  V.  75,  p.  733. 
It  1b  one  of  the  Everett-Moore  properties. 

STOCK  db  BONDS—             Date.    Interest,     Outstanding.      Maturity 
Common   stock,  $7,500,- )                                  «„  Knn  f^n 
000  (par  $100)..........  \ $6,500,000  

^6Boeobofe(KmmoBrt'h895  5?-M&8  300,000  Sept.1,1915 
Svers  27?0  mnes™  .?.'  5 Intere8ta^  Central  **• Co»  N-  Y., trustee. 

North  Ohio  Trac  mort,  s  (  1899  5  g.  J.-J.  5,700,000  July  1,1919 
*?nnn ,  Ann T«i"  nnm  &  \ Int-  at  Central  Trust  Co.,  N.  Y,  trustee;  or 
^.uuu.ouu  ($i,uuu)...o   ^Dime  Savings  &  Banking  Co.,  Cleveland. 

Northern  Ohio  Traction  &)  1903  4&5gJ-J  2,800,000  Jan.  1, 1933 
Light  1  st  consol.  ($1,000)  >Int.  at  Cit.  Savings  &  Tr.  Co.,  Cleve.,  trus- 
gold,  $7,500,000 o*  )     tee,  or  at  First  Nat.  Bank,  New  York. 

Bonds— Of  Ihe  $3,000,000  Northern  Ohio  Traotlon  bonds.  $300,000 
are  reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.  Bonds 
listed  on  Phila.  Stock  Exchange  in  Oot.,  1901. 

Of  the  $7,500,000  No.  Ohio  Trac  &  Light  consols.,  $3,000,000  are 
reserved  to  retire  the  No.  Ohio  Trac.  bonds,  and  $1,700,000  are  held  for 
future  requirements;  $1,000,000  are  5s,  all  outstanding;  the  rest  4s. 

Plant— Operates  104-85  m.  of  track,  including  the  Akron  &  Cuya- 
hoga Falls  Rapid  Transit.  Extends  from  Cleveland  to  Akron,  and 
from  Cuyahoga  Falls  through  Akron  to  Barberton,  and  to  Kent  and 
Ravenna.  Also  owns  1,011  acres  of  coal  land  In  Noble  County.  Ralls, 
50,  56,  70  and  80-lb.  T  and  73-lb.  girder,  standard  gauge;  operates 
126  oars.    Embraces  electric-light  systems  of  Akron  and  Barberton. 

LATEST  EARN.NGS-For  8  months  ending  Aug.  31: 

Tear—  Gross.  Net  Charges      Surplus. 

1905 $628,245       $292,092     $184,133     $107,959 

1904 588,930  266,599        180,992  85,607 

REPORT— Year  Dec.  31.:         Gross.  Net.  Charges.      Surplus 

1904 $895,731    $408,751    $273,664    $135,087 

1903 882,276      399,701       268,132       131,569 

OFFICERS— President,  H.  A.  Everett,  Cleveland,  Ohio;  1st  Vice-Presi- 
dent. Will  Christy,  Akron;  2d  Vice-President  and  Gen.  Manager,  Chas. 
dime,  Akron;  Treasurer,  J.  R.  Nutt,  Cleveland;  Secretary,  C.  F.  Moore, 
Akron.    General  offices,  Akron.— V.  79,  p.  904,  2589;  V.  80,  p.  712. 

■    

ALBANY,    N.  Y. 

UNITED    TRACTION.-A  trolley  road. 

gRQANlZATlON.— Chartered  Dec  30, 1899,  as  a  consolidation  of  the 
any  Ry.  [chartered  in  1863],  the  Watervllet  Turnpike  and  RR. 
[chartered  in  18281  and  the  Troy  City  Ry.  [chartered  Jan.  31, 18661. 
See  V.  69,  p.  1147, 1300;  V  70,  p.  77.  Has  contract  with  Hudson  River 
Power  Transmission  Co.  of  Meohanicville  for  supply  of  power.  V. 
69,  p.  541,909.  Franchises  In  Troy  and  Albany ,  except  for  line  on 
Delaware  Ave  (a  short  line  on  the  outskirts  of  Albany),  which  expires 
Aug.  8, 1951,  are  believed  to  be  perpetual.    V.  79,  p.  2698. 

Has  traffic  agreement  with  Albany  &  Hudson  RR.  Co.,  the  Hud- 
son Valley  Ry.  Co.  and  the  Schenectady  Ry.  Co.,  by  which  these  roads 
obtain  entrance  Into  Albany  and  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1 904  and  reorganized 
as  Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds.  Both  stock 
and  bonds  of  the  new  company  are  deposited  as  security  for  bonds  of 
the  Albany  Ry. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.  Last  div.,  <£e. 

8^00.^a.^!'00.l$.5*.000:;i $4,999,950  J*^*905' 

Debentures,    $1,250,000)  1901    4i«g.  M.-N.       456.000    May  1,  1919 

gold  ($1,000) r  S  Int.  at  Nat.  Commercial  Bank,  Albany. 

Cons,  mort.,  $6,500,000,)  1904    4«ug.  J.-D.    1,229,000    June  1,  2004 

gold  ($1,000) o*  5  Int.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

Bonds— Of  the  oonsol.  mortgage  of  1904,  $3,912,000  is  reserved  to 
retire  prior  liens  and  $1,359,000  for  future  improvements  and  better- 
ments. No  sinking  fund,  and  bonds  are  not  subject  to  call.  Directors 
may  fix  rate  of  Interest,  but  not  exceeding  6  per  cent;  present  issue  is 
at  4  ■«  p.  c  The  debentures  may  be  called  on  any  interest  date  on 
three  moDths'  notice  at  "a  5-per-oent  interest  rate  for  the  unexpired 
term  as  calculated  In  standard  interest  tables."   V.  73,  p.  1113. 

Securities  of  Albany  Railway. 
_  STOCK  &  BONDS—  Date.     Interest     Outstanding  Maturity 

5th  Mortgage. 1888        5  M.-8.  $32,000    Sept.  1, 1913 

Consol.  M.  ($500,000),)    1890       5  g  J.-J.  428,000    Jan.   1,1930 

o*  gold  $1,000) <  Interest  at  Central  Trustee,  New  York. 

Gen.  mort.,   $750,000,)    1897       5g.J.-D.  496.000    June  1, 1947 

sola 5  Central  Trust  Co.,  New  York,  Trustee. 

Leased  line  securities— 
Wat  T.  A  RR.— 

1st  M.  int.  guar- S*8?9   Q6,M--  N-  ..  J?35,0'000    May  1,1919 

8         I  Boston  Safe  Dep.  A  Tr.  Co  ,  Boston,  trustee. 

2ndM    r>  Al  <ruar       $    189°     6  M.  -  N.  150,000    May  1,1919 

*na  ju.,  p.  a  i.  guar. .   J  Metropolitan  Trust  Co.,  N.  Y.,  trustee. 

The  Albany  Ry.gen.mort  of  1897  was  for  $750,000,  of  whlob  $251,000 
^ere  reserved,  but  consolidation  makes  reservation  Inoperative. 


Securities  of  Teot  City  Railway. 

Date.       Interest.       Outstand'g  Maturity. 

Troy  City  lstoon.M.,)  1892       5  g.  A-O       $2,000,000       Oot.    1,1942 

g.,$2,000,000..c*&r  5  Interest  paid  by  Trustee,  Central  Trust  Co.,  N.Y. 

The  Troy  City  leased  roads  include  Troy  <fe  Cohoes,  stock  $50,000, 
dividends  under  lease  7  per  oent;  Lanslngburg  &  Cohoes,  stock 
$15,000,  dividends  under  lease,  7  p.  c;  Troy  &  Lanslngburg,  stock 
$700,000,  owned  by  Troy  City  Ry. ;  total,  $765,000.  The  Waterford  A 
Cohoes  RR.,  $25,000  stock,  receives  7  p.  o.  yearly  under  lease. 

Dividends— First  quarterly  dividend,  1H  per  cent,  was  paid  May 
1,  1900;  same  rate  since  up  to  and  inoluding  August,  1905. 

Road — Operates  85  miles  of  track,  of  which  67  miles  owned.  Lines 
conneot  Albany,  Troy,  Cohoes,  Rensselaer,  Watervllet,  Lanslngburg, 
Qreen  Island,  Waterford,  etc  Has  406  cars,  including  12  snow  plows, 
9  sweepers  and  18  service  oars.    Carries  express  and  light  freight 

Annual  Report— Years  ending  June  30th. 


1905.  1904 

Gross  earns.$l,714,849  $1,690,205 

Net 621.137      588,343 

Other  inoo  .         17,603        14,536 

Net  Income.       638,740      602,879 

OFFICERS— Chairman  of  Board, 


1905.  1904 

Interest $254,040  $216,892 

Tax.ren'ls.eto         91,192     92,261 
Dividends  5%       249,997  249,997 
Balance  sur......    43,511    43,729 

Robert  C.  Pruyn;  President,  John 


W.  MoNamara,  Albany;  Vice-President,  Francis  N.  Mann  Jr.,  Troy; 
Sec,  Chas.  G.  Cleminshaw,  Troy;  Treas.,  James  McCredle,  Albany; 
Supt..  Edgar  8.  Fassett;  Supt.  Express  and  Freight,  John  W.  Gibney. 
Principal  office,  Albany.— V.  79,  p.  T83, 2458,  2698. 


ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO-A  trolley  road. 

Organization.— Incorporated  in  July,  1905,  and  is  a  reorganization 
under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the  Phila.  & 
Lehigh  Val.  Trac,  the  Allentown  &  Slatlngton  andtheCoplay  Egypt  A 
Irontown  as  per  plan  in  V.  79,  p.  733, 1462. 

Owns  the  entire  $150,000  common  stock  of  the  Allentown  Elec  Light 
A  Power  Co.,  which  company  it  leases  at  an  annual  rental  of  7%  on  its 
$150,000  pref.  stock,  $10,000  of  the  latter  being  owned  by  it.  The 
latter  company  in  turn  leases  the  Bethlehem  Elec.  Light  Co.  and  the 
South  Bethlehem  Elec  Light  Co..  the  Citizens' Light  &  Power  Co.  of 
Slatington  and  the  Pen  Argyle  Elec  Light  Co.  Owns  Rittersvule 
Hotel  and  Park  The  Leh.  Val.  Transit  Co.  owns  $275,000  of  the 
$300,000  stock  of  the  Quakertown  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.        Maturity. 

Common,  $3,000.000 (!)  

Pref ,   $5,000,000.      5 )  ... 

p.o.  cum.  after  5  yrs.  5  w  

1st  M,  $5,000,000 See  text.  (?)  

Cons.  M,  $7,500,000 Saetext.  (t)  

quakertown  Trac.  1st  mort.,)  1901    5  g.  M-S      300,000    Sept.  1,1931 

$300,000,  g.,  ($100  $200, }  Guar.  p.  &  1.  by  Lehigh  Valley  Traotlon 

$500,  $1,000) o*  >    and  Phila.  &  Lehigh  Valley  Traotlon. 

Interest  at  Commonwealth  Tr.  Co.,  Harrisburg,  trustee. 
Can  be  called  after  1  year  at  105  and  interest. 
Beth.  A;  Naz.  St.  Ry.  stock    150.000     5  p.  o.  guar. 

Bonds 5  150,000    

Maoungie  Ext.  bonds 5  60.000    

Stock— Stock  (both  classes)  is  held  In  a  voting  trust  for  three  years. 

Bonds—  Of  the  first  mortgage  for  $5,000,000,  $2,770,000  bear  4 
per  cent  interest  and  $2,230,000  5  per  ct  Of  the  $7,500,000  consols. 
$2,500,000  are  4s  and  the  other $5,000,000  5s.  The  latter  are  reserved 
to  retire  the  first  mortgage.  For  terms  of  exchange  of  old  securities 
for  new,  see  V.  79,  p.  733. 1462. 

Road— Operates  153  miles  of  track,  inoluding  the  Quakertown  Trao- 
tlon Co.  and  the  Phila  &  Lehigh  Valley.  Gauge,  4  feet  S^a  Inches; 
60,  70  and  90  lb.  T  and  girder  rails.    Operates  157  cars. 

OFFICERS— President,  Col.  H.  C.  Trexler,  Allentown,  Pa.;  Vloe-Pres., 
E.  M.  Youna;  Temporary  Secretary  and  Treasurer.  Geo.  H.  Frazier. 
-V.  79.  p.  103,  733,  1266. 1462, 1704,  2085.  2147, 2642;  V.  80,  p.  1912, 
1971,  2218, 2399,  2458,  2621;  V.  81,  p.  507,  726,  841. 

ALLENTOWN  &  READING  TRACTION  CO 
—A  trolley  road. 

Organization— Incorporated  April  25,  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4, 1898. 
On  Feb.  6, 1902,  leased  for  290  years  the  Kutztown  &  Fleetwood  St. 
Railway.  Connects  with  United  Traction  Co.  tracks  from  Reading, 
thus  forming  a  through  line  from  Allentown  to  Reading. 

STOCK  6c,  BONDS—  Date.    Interest.     Outstanding.    Maturity. 

etook,  $750,000,  $50 $250,000        

1st  mort.,  $250,000,  gold,  )    1900     5  g.  J-J  250,000  J'ly  1, 1930 

$100,  $500  and  $1,000     s  Int  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 


lst_M._K.utz.  &  Fleetwood, ) 


$200,000,  guar.  p.  A 1. 


1902 


5  g.  J-J  $200,000  Jan.  1, 1932 

1st  oonsol.' M,  $750,000,')   1902     5g.J-J  300,000  July  1,1932 

g.  ($500  &  $1,000)    .c&r  S  Int.  atlnteg. Title  Ins.&Tr.Co..Phila.,trus. 

Bonds—  Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to 
retire  prior  liens.  The  new  bonds  are  subject  to  call  at  par  alter 
July  1, 1917;  no  sinking  fund.  The  $260,000  first  mortgage  bonds 
are  subject  to  call  at  any  time  after  July  1, 1910,  at  par. 

Earnings— For  fiscal  year  ending  June  30,  i904,  gross,  $132,494 
net.  $55,379:  fixed  charges,  $54,798;  surplus,  $581. 

ROAD— Operates  39-60  miles  main  line,  7*50  miles  sidings— total, 
4710  miles;  41  cars 

OFFICERS— Prest.,  H.  E.  Ahrens,  Reading;  Vloe-Prest.,  S.  A.  Hoffman; 
Sec,  Ana  R.  Beers,  Mauoh  Chunk;  Treas.,  Geo.  B.  Sohaeffer;  Supt.,  I.  B. 
Ruth,  Allentown. -V.  75,  p.  1398;  V.  76.  p.  157. 
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ALTON,    ILL. 

ALTONGRAN1TE&  ST.  LOUIS  CO.- A  holding 
company. 

Organization— Incorporated  in  Connecticut  on  Sept.  28, 1904,  and 
own-  the  entire  capital  stock  of  the  Alton  Granite  &  St.  Louis  Traction 
Co.  and  the  whole  $500,000  stock  of  the  Alton  Gas  &  Electric  Co.  See 
V.  79,  p.  1640.  The  latter  company  controls  the  gap,  electric  lighting 
and  heating  properties  of  AHon,  Upper  Alton  and  North  Alton.  No 
bonds. 

Stock  &  Bonds—               Date.       Interett.    Oulstan'g.     Lastdiv. 
Preferred,  $1,100,000,5%)  $500,C0D    

cum.,  $100 )    

Common,  $2,500,000,  $100 2,150.000    

OFFICERS— Pres.,  J.  F.  Porter;  Pec,  H.  E.  Weeks.-V.  79,  p.  1640. 
/  ]  )  ALTON  GRANITE  &  ST.  LOUIS  TRACTION  CO. 

Organization— Incorporated  In  Illinois  onSept.8, 1904,  as  the  Alton 
ASouthern  Ry  ,  with  $100,000  capital.  Name  was  changed  later  to  the 
above  and  stock  increased  to  $3,000,000.  Is  a  consolidation  of  the 
Alton  Light  &  Traor.Co.and  the  Granite  City  &  St.  Louis  Ry.  Co.  Has 
10-year  contract  from  Sept.  1, 1903,  for  city  lighting. 

Stock  A  Bonds—         Date.    Interest.    Outstanding.       Maturity. 

Stock,  $3^000,000 $3,000,000  

i   *  «r     *»  nnnnnn  (1904  5  g.,  FA.     V00.000  Aug.  1.1944 

l8t  C1°,n;a!,  A$£' °00'     „;  <  Int.  at  Illinois  State  Trust  Co..  EastSt.Louts, 

gold  ($1,000) o  ^    Trustee,  or  at  Morton  Trust  Co.,  New  York. 

Alton  Improv.  Asso.  >      1889      5  M-S  6,000      Sept.,  1905-'09 

1st  M.,  cur.  $2,500  s  Interest  at  Alton  Savings  Bank. 
Alton  Ry.  &  111.  1st  M.,  )  1895     5  g.  A-O         244,000  Oct.  1, 1915 

$250,000,  g.,$l, 000. c*  j  Int.  at  Manhattan  Trust,  New  York,  trustee. 
Alton  Ry.  Gas  <fe  Eleo. )  1899     5  g.  A-O        250,000  Oct.  1,  1939 

Co.  mort.,  $500,000,  >  Int.  at  Trust  Co.  of  America,  N.  Y.,  trustee. 

($1,000),  gold c*  )    No  s.  f.;  bonds  can  not  be  called. 

Bonds.— Of  the  $500,000  Alton  Ry.  Gas  &  Elect.  Co.  bonds,  $250,000 
are  reserved  for  prior  liens.  Of  the  Alton  Granite  &  St.  Louis  bonds 
for  $3,000,000,  $500,000  will  be  held  to  take  up  prior  bonds  and 
$700,000  for  extensions  and  improvements.  V.  81,  p.  973.  They  are 
also  a  lien  on  the  property  of  the  Alton  Gas  &  Electrio  Co.,  which  was 
owned  by  the  Alton  Granite  &  St.  Louis  Traction  Co.  when  the  mort. 
was  made.  No  sinking  fund,  but  bonds  are  mbject  to  call  on  any 
Interest  date  at  110  and  Interest  upon  90  days  notice. 

Annual  REPORT— Figures  are  for  fiscal  year  ending  June  30  and 
the  figures  for  1905  cover  the  combined  properties.  For  previous 
years  they  cover  the  old  Alton  Light  &  Traction  Co.  only. 

1905.  1904.  1903.  1902. 

Earnings—                                 $  $  $  $ 

Railway 205,118  03  96,086  95  90,038  57  77,528  17 

Electric  Light  &  Power..   72,844  23  47,599  96  46,106  79  39,534  87 

Other  earnings 46,226  48  36,874  90  33,902  24  24,957  78 

Total 324,188  74  180  561  81  170,047  60  142,020  82 

Operating  expenses 174,979  26    98,423  68    90,367  60    75,803  69 

Net  earnings... 149.209  48    82,138  13    79.680  00    66,217  13 

Legal  expenses,  &c 3,096  72      3,917  04      1,54568 

BUi 

Balance 149,209  48    79,04141    75,762  96    64,67145 

Taxes 7,300  77      4,835  30      4,835  60      4,54145 

141,908  71    74,206  11    70,927  36    €0.130  00 
Interest 73,783  35    29,133  65    25,000  00    25,20131 

Net  surplus 68,125  36    45,072  46    45,927  36    31,928  69 

Road.-  Owns  43  miles  of  track,  12  miles  of  which  is  in  Alton,  14 
miles  In  Granite  City,  Madison  and  East  St.  Louis,  and  17  miles  of  In- 
terurban.  Is  building  a  line  of  5  miles  (double  track)  to  connect 
Madison  and  East  8t.  Louis,  thus  giving  53  milesof  track  between  Al- 
ton, 111.,  and  East  St  Louis.  The  line  to  St.  Louis  via  East  Bt.  Louts 
will  not  begin  operation  until  about  Nov.  1, 1905,  but  the  line  to  St. 
Louis  via  the  Venioe  Ferry  was  opened  Mar.  1,1905. 

OFFICERS— Pres.,  J.  F.  Porter;  V.-Pres.  F.  E.  Allen:  Treas  ,  C.  A.  Cald- 
well; Sec'y,  L.  C.  Haynes.    V.  79,  p.  1640,  2084;  V.  80,  p.  1110.    V.  71, 

(2)  EDWARD8VILLE  ALTON  &  ST.  LOUIS  RY. 

OnQANiZAT  on—  Incorporated  in  Illinois  on  January  14.  1905,  with 
$300,000  stock  (par,  $100),  to  build  a  line  Similes  in  length  from 
Mitchell  (where  connection  is  made  with  the  Alton  Granite  &  St. 
Louis  Traction  Co.),  to  Edwardsville.  Under  construction  and  ex- 
pected to  be  completed  about  November  l,  1905.  No  bonds  have  been 
Issued.  Is  controlled  by  interests  identified  with  the  Alton  Granite  A 
St.  Louis  Co.,  and,  we  are  in  formed,  may  later  be  acquired  by  that  com 
pany. 

Officers •— Prest.,  F.  E.  Allen;  Vice-Prest.,  L.  C.  Haynes;  Sec  and 
Treas,  J.  P.  Porter.  _ 

ALTOONA,  PA. 

ALTOONA  &  LOGAN  VALLEY  ELECTRIC 
RAILWAY- Acquired  by  American  Railways  Co.,  which  see 
under  Philadelphia.  

AMHERST,    MASS. 

AMHERST  &  SUNDERLAND  STREET  RY,- 

Oroanization.— Chartered  in  1896.  Ownsand  operates  1623  miles 
of  single  track. 

Stock  &  Bonds—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $120  000 $120,000    Oct., '02,2% 

1st   morttrajre     <R117  OOO  (  1904  5  J-J  117,000    Feb.  1,  1924 

™im  <*<?oo>      *       '  p^;^  Irterest  at  First  National  Bank,  Amherst. 

gold  <*suu) cAr^     E  D  Bangs,  trustee. 

Bonds.-  Bonds  are  subject  to  call  upon  10  days'  notice  at  105. 
Dividends  of  2  p.  c.  were  paid  Ootober  15, 1900,  April  20, 1901,  Oct.  21, 

1901,  April  20, 1902,  and  Oot.  22,  1902.  Noneslnce.  Gross  earnings 
from  operation  for  year  ending  Sept.  30, 1904,  $31,634;  net,  $3,183; 
fixed  charges,  $6,737;  deficit,  $3,554.  President,  W.  1>.  Cowls;  Vice- 
President  and  Treas.,  M.  A.  Dickinson;  Clerk,  Chas.  H.  Edwards;  Supt. 
Mid  Gen.  Man.,H.  N.  A1C rich.-  V.  74.  p.  93;  V.  78,  p.  701. 

pr—  AMSTERDAM,   N.   Y. 

AMSTERDAM  STREET  RR.-This  road,  together 
with  the  Cuyadu'ta   i-lectric  Ry.,  was    consolidated  in  December, 

1902,  with  the  Fonda  Johnstown  &  Glovesville  RR.  See  statement  of 
the  latter  in  Railway  and  Industrial  Section. 


ANDERSON,     IND. 

INDIANA  UNION  TRACTION- 

In  October,  1905,  the  United  Gas  improvement  Co.  of  Philadelphia 
proposed  to  form  a  boldiDg  company  with  $50,000,000  capital  to  hold 
the  securities  of  this  and  other  companies  in  'ndlana  and  Ohio.  See 
V.  81,  p  97«.  Incorporated  in  Indiana  on  June  !>,  1903.  Company 
leases  Union  Traction  Co.  of  Ind.  from  June  30,  1903,  for  999  years. 
Original  lease  provided  for  dividends  on  the  onrumon  stock  of  the 
Union  Tract.  Co.  (In  addition  to  fixed  charges  and  5  p.  c  on  the  Pref. 
stock),  but  this  lease  was  modified  by  vote  of  stockholders  of  both 
companesln  July,  1904,  and  dividends  on  common  sfrck  of  Union 
Traction  Co.  now  depend  upon  earnings.    .  „„,, ,, .,  ,;ut .  »i/\<Mr'—  ^yjr      ^BUDCE 


STOCK  &  Bonds—  Date.      Interest.    Outstanding.    Maturity. 

Stock,  $5,000,000  ($100) $4,990,000        

1st  mortgage,  $5,000,000  )  1903      5  g  ,  A-O      1,000,000  July  1,  1933 

($1,000),  gold c*  5     Int.  at  Glrard  Trust  Co.,  Phila.,  Trustee. 

Bonds.  -  $4,000,000  are  reserved  for  extensions  and  improvements, 
but  can  only  be  issued  when  net  earnings  aie  1^  times  int.  charges  on 
outstandlrg  bonds  over  and  above  rental  payments  to  Union  Trac- 
tion Co.  Sinking  fund,  1H  p.  o.  per  annum  of  outstanding  bonds,  be- 
came operative  on  July  1, 1904.  Fund  is  to  be  invested  in  the  bonds 
at  not  above  105  and  interest,  ai)d  bonds  may  be  drawn  for,  the  sink- 
ing fund  at  that  price,  but  are  not  otherwise  subject  to  call  until  after 
July  1, 1908,  when  all  may  be  redeemed  at  105  and  interest  on  any  In- 
terest day. 

Stock.— Listed  on  Phila.  Stock  Exchange  in  May,  1905. 

Earnings-— For  the  calendar  year  1904  were:  Gross,  $1,341,237; 
net,  $549,908;  fixed  charges,  including  dividend  on  pref.  stock  of 
Union  Traction  Co.  of  Indiana,  *456,4f  4;  rental  payment  to  Union 
Traction  Co.,  $75,000;  surplus,  $18,454. 

Road— Has  under  con  tru  tion  a  line  from  Anderson  to  Ellwood, 
12  miles;  from  Muncie  to  Alexandria,  16  miles,  and  from  Anderson 
to  Newcastle,  22  miles;  total,  f  0  miles.  A  line  from  Anderson  to 
Middletown,  10  miles,  was  put  in  operation  Aug  1,  1915.  Also 
operates  underlease  the  lines  of  the  Union  Traction  Co.  of  Indiana — 
described  below— comprising  210  miles  lnterurban  lines  and  50  miles 
street  railways. 

OFFICERS-— Chairman  of  Board,  Geo.  F.  McCulloch,  Indianap.;  Pres., 
A.W.  Brady,  Anderson;  1st  V.-P.,  J.  Levering  Jones.  Phila.;  2d  V.-P., 
W.  Kesley  Schoepf,  Cln.;  Treas.,  John  J  Collier,  Phila.;  Secy,  and 
Asst.  Treas  ,  W.  C.  Sampson.  Anderson;  Comptroller.  Isaac  McQullktn; 
Gen.  Mgr.,  H.  A.  Nicholl.  General  offices  and  transfer  offices,  Ander- 
son, Ind  -V.  79,  p.  103,  151,  269,  1266.  2455. 

(1)   UNION   TRACTION    CO.    OF    INDIANA.— A  trolley  road. 

Organization.— Incorporated  May  28. 1903, as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (incorporated  on  June  21. 1899), 
and  the  Indianapolis  Northern  Traction  Co.  (Incorporated  in  April, 
1902).  Through  consolidation  the  oapital  was  increased  from  $5,000,- 
0C0  ($4  000,000  com.  and  81,000,000  pref  )  to  $8  500  000  -$1,000,000 
of  which  remains  pref  The  additional  $3  500,000  common  was  distri- 
buted to  Union  Traction  stockholders  in  the  shape  of  a  stock  dividend 
of  70  per  cent  V.  76,  p  1302.  Leased  in  1903  to  the  newly  formed 
Indiana  Union  Traction  Co.  for  999  years  for  fixed  charges,  5  p.  o.  dlv. 
on  pref  stock,  &c     See  terms  in  V.  79,  p.  2 '55. 

The  Indianapolis  Northern  Trac  assumed  payment  of  principal  and 
interest  of  half  ($200,000)  of  the  bonds  on  the  Broad  Ripple  Traction 
Co.,  and  also  half  of  the  interest  of  the  remaining  $200,000  bonds  for 
10  years  from  May  1, 1903.    See  V.  78,  p.  1167. 

Stock  &  Bonds—  Date.   Interest.   Outst'd'g     Maturity. 

St'k,$7,500,000,  common,$100    $7,500,000July,'04,l% 

Stock  pref.,  5  per  ct.,  cum  , )  «s  a  -O      1  ooo  ooo  2i«  Oct   '01 

$1,000,000  ($100) .{ &a-u     1,000,000  m  uct.,  or* 

Anderson  Eleo.  St.  1st  M.,  g.  )  1892  6g.  J-J  150,000  July  1 '12 
($1,000  each)  assumed o  S  Int.  at  Farm.  L.  &  T.  Co.,  Trus.,N.Y.O. 

C1*o£??J,Mun0ie)  Ut  m0rt?.V'l  1897  6g.  J-D  153,000  Deo.  1,  '27 
s  f  mibifict'fo'caii  at"  105  ^  Invest  a»  Guar.  Trust  &  Safe  Deposit 
denomSo^nSftoo05.'  J     Co-'  ^Uadelphia,  trustee. 

Marion ^  City  1st M.. $400, 000 ^^Sl^^^^SS^f^ 
gold  (*  l  ,ooi» o  ^  Mortgage  trustee,  Francis  A.  Palmer . 

Ui  i£en;*r,?<ftv    ™™£°°>?«:  £      1899    5  g.  J&J  4,293,000  July  1,'ld 

called  ($1,000)'  ?0&r*  \     Int>  at  T™8t  Co>  °f  Am"  N>  Y''  trUS- 

Ind  Nor.  Trac  istM.",'$5,'000,- )      1902    5  g.  J&J  4,500,000  July  1,  '32 

000,  gold  ($1,000),  guar.  p.  £  Interest  at  Colonial   Trust   Co.,  New 

and  1.,  by  Union  Traction  o*  )     York,  trustee. 

S'ork  and  Bonds— Of  the  $5,000,000  general  mortgage,  $707,000  are 
reserved  for  anderlylng  bonds.  See  V.  71,  p.  1013.  Common  and  pref, 
stock  and  gen.  mortgage  bonds  are  listed  on  Phila.  Stock  Exchange. 
Pref.  stock  is  redeemable  after  Deo.  15, 1910,  at  par  and  unpaid  divi- 
dends, on  30  days'  notice. 

dividends.— Pref.  stock  of  Union  Tract.  Co.dates  from  Jan.  1, 1901. 
First  dlv.  Oct.  1,  L901  (for  nine  mos..  Jan.  1,  to  Sept.  30),  3%  p.  c;  In 
1902,5  p.  c;  in  1903,  5p.c;  in  1904,  5  p.  c;  in  19i'f>,  5  p.  o.  On  com- 
mon have  been:  In  ly03,  July,  1  p.  c;  In  1904,  Jan.,  >«  p.  c;  July,  1 
p.  c    None  since. 

Road— Besides  the  city  lines  in  Marion,  Anderson,  Muncie,  Alex- 
andria and  El  wood,  operates  an  interurban  road  from  Anderson 
(via  Linwood,  Alexandria,  Summitville,  Falrmount,  Jonesboro,  Gas 
City  and  Soldiers'  Home)  to  Marion,  with  a  branch  from  Alexandria 
(via  Orestes  and  Dundee)  to  Elwood,  and  from  Elwood  to  Tipton, 
also  an  interurban  line  from  Muncie,  via  York  town,  Daleville,  Ches- 
terfield, Anderson,  Pendleton,  In  galls,  Fortville,  McCordsville  and 
Lawrence,  to  Indianapolis;  also  an  interurban  line  from  Logansport, 
vlaKokomo,  Tipton,  Atlanta,  Arcadia,  Cicero,  Noblesville,  Oarmel, 
Broad  Ripple,  to  Indianapolis,  and  from  Peru  to  Kokomo;  total  track 
aggregates  210  miles  of  Interurban  and  50  miles  of  city  lines.  Pro- 
vides package  frriahl  service  between  Indianapolis  and  Muncie  and 
Indianapolis  and  Kokomo,  and  also  between  Anderson,  Mttrlon  and 
Elwood.  By  contract  until  Nov.,  1933,  oars  run  over  tracks  of  Indian- 
apolis Street  Ry  in  Indianapolis. 

A  large  central  power  station,  with  necessary  storage  batteries  at 
Anderson,  operated  on  a  three-phase  system,  with  14  sub-stations 
likewise  equipped  with  storage  batteries,  operates  entire  system. 

Equipment —138  city  cars,  tf5  interurban  cars,  8  express  cars  and 
99  service  cars.—  V.  80,  p.  651,  713;  V.  81,  p  614. 


ANNISTON,    ALA. 

ANNISTON    ELECTRIC    &    GAS    CO.- 

OrQanization— Incorporated  in  1899  under  New  Jersey  laws,  to 
take  over  the  Anniston  Electrio  Co.  (operating  the  Noble  Street  line), 
and  the  Oxford  Lake  Line,  sold  at  foreclosure  August,  1899;  also  ac- 
quired at  receiver's  sale  the  Anniston  Gas  and  Light  Co.  General  Elec- 
tric Co.  interested. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.      Maturity. 

8tock,  $250,000  ($100) $250,000     

1st  mort.,  $300,000  ($100,  (      1899     5  g.  J  D      300,000  Deo.  1,  1929 

$500)  gold c*  S  Int.  at  Bait.  Safe  Dept.  &  Tr.  Co  ,  Trustee. 

Bonds.-  Entire  issue  may  be  called  after  5  years  at  105  and  acorued 
interest.  Sinking  fund  of  1  per  cent  of  bonds  outstanding  beoomes 
operative  on  Deo.  1,  1905,  but  to  be  available  for  bond  redemptions 
only  if  the  money  cannot  be  advantageously  employed  "for  the  acqui- 
sition of  permanent  extensions  and  additions." 

Road— Operates  10  miles  of  road  from  Anniston  to  Oxford  Lake,  In- 
cluding 5  miles  of  track  on  city  streets. 

Officers.— Pres.,  E  R.  Coffin,  Schenectady.N.Y.;  Sec  and  Treas.,  H. 
M.  Franols,  Schenectady,  N.  Y.;  Gen.  Manager,  Howard  W.  Sexton, 
Anniston.— V.  68,  p.  928;  V.  69,  p.  283. 

ASHEVILLE,   n.   c. 

ASHEVILLE  ELECTRIC  CO  - 

Orqanization— Is  controlled  by  the  General  Electrio  Co.  The 
Aslieville  Electric  Co.  is  a  consolidation  of  the  Asheville  Street  RR., 
the  Intermontane  RK  ,  the  Asheville  &  Biltmore  St.  Rv.  &  Trans.  Co. 
and  the  Asheville  Electrio  Co.    Owns  Riverside  Park* 


Oct.,  1905.  J 


STREET  RAILWAYS. 


STOCK  &  B^^DS—  Date.     Interest.    Outstand'g.     Maturity. 

•Common.  $750,000.  $100 $53:2,500    

1st  mort.,  $750,000  <$:>00>    1901    5  g.  M-N       75(»,000     May  1.1941 

ana  $1,000),  gold o*  s  Int.  at  Ola  Colony  Tr.  Co.,  Boston, Trustee 

Bonds  -A  s.  f.  of  1%  becomes  operative  after  May  1,  1906.    Bonds 
subject  to  call  at  106  and  lnt  after  ttiat  date. 

EarnimQS— Fur  oalen<iar  year  1904:    Gross,  $178,630;    net,  $57,843; 
charges,  $40,365;  surplus,  *17,478. 

ROAD— Operates  12-27  miles,  standard  gauge,  In  Ashevllle;  Includ- 
ing seoond  traok  and  sidings  14*16;   33  cars. 

OFFICERS— Pres  ,  J.  E.  Rankin;  Vice-Pres.,  E.  B.  Coffin,  New  York 
Seo.and  Mgr.,  H.  W.Plummer;  Trea».,  H.  M.  Francis,  Sohenectady,N.Y 


WIS. 

AND  STREET 


ASHLAND, 

ASHLAND  LIGHT,  POWER 
RAILWAY— A  trolley  road. 

Organization— Chartered  in  February,  1896,  as  successor  to  Ashland 
lighting  &  Street  Ry.  Owns  exclusive  electric  light  and  gas  rights  id 
city,  and  bonds  cover  lighting  plant.  The  Elecirloal  Securities  Cor- 
poration owns  $50,000  of  the  bonds.     V.  79,  p.  2645. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $150,000      

1st  M.,  $150,000,  gold)      1896        5g.  J.-J.  96,000       Jan.  2,  1916 

($1 , 000), s. f., red.  104.0  s  Interest  at  Old  Colony  Tr.  Co.,  Boston,  trustee 

Earnings— Year  to  Deo.  31, 1904,  gross,  $72,295;  net,  $18,871.  , 

Road— Operates  6  miles  of  trolley  track. 

OFFICERS— Pres.,  Thos.  Bardon;  Sec  and  Treas.,  G.  F.  Merrill. 

ASHTABULA,   OHIO. 

ASHTABULA  RAPID  TRANSIT- 

ORGANIZATION— Chartered  Oct.  7, 1890. 

STOCK  &  BONDS—       Date.       Interest.      Outstanding.     Maturity. 

fltook $150,000         

1st  M.,  $75,000,  gold,  <   1891        6  g.  J- J  75,000      July  1,  1911 

1,000 o*<fcr  \  Int.  at  Central  Trust  Co.,  Trustee,  N.  Y.  City. 

Road— Operates  5  miles  of  track  on  5  miles  of  street. 

Officers— President,  F.  B.  Wagner;  Vice-Pres.,F.  J  Wettach;  Sec.  & 
Treas  ,  E.  W.  Savage;   supt.,  E.  R.  McDowell. 

PENNSYLVANIA  &~OHIO  RY--A  trolley  road. 

Organization— Incorporated  on  March  17,  1898.  Owns  and  ope- 
rates the  Conneaut  city  line,  3  'miles,  and  has  built  westward  from 
Conneaut  to  Kiogsville  and  Ashtabula,  14  miles,  and  south  from  Ash- 
tabula to  Jefferson,  10  miles.  Total,  27  miles.  A  turough  line  be 
tween  Cleveland,  Ohio,  and  Erie,  Pa.,  is  nowin  operation,  of  which  this 
road  rorms  a  part. 

STOCK  &  BONDS—  Date.     Interest.      Outstand'g.    Maturity. 

8^utV.pf.r.*l!!0!,^.C0:0.00? $700,000    

1st  mort!  $6O0,006"goYd.o*  \  1902     5  g.  J&D  600,000  Mar.  15, 1922 

$500  each s  lnt  at  Citizens'  Sav.  &T  Co.  .Clev.,  Trustee. 

Jefferson  Division  («500)  >  1902  5  g.  M&S  100  000  Mar.  15, 1922 
$100,000 5  Int.  at  Citizens' Sav  &T.  Co.,  Clev.,  Trustee. 

OFFICERS— President,  Thomas  MoGovern,  Geneva;  Vioe-Pres.,  W.  F. 
8tanley,  Conneaut,  Ohio:  Sec.  &  Treas..  A.  F.  Galpin,  Jefferson;  Asst. 
Sec.  &  Treas.,  Frank  E.  Louoks,  Ashtabula.  Office  at  Ashtabula.— V. 
74,  p.  478. 

ASTORIA,    OREGON 

/ASTORIA  ELECTRIC  COMPANY.-A  trolley  road 
ORGANIZATION— Incorporated  in  Oregon  Mar.  12,  1901.  Charter  per- 
.petual.  Reorganization  of  the  Astoria  St  Ry.,  sold  at  foreclosure  on 
July  2, 1900.  In  Mar.,  1902,  aoquired  the  West  Shore  Mills  Co  electric 
light  plant  and  also  the  Astoria  Gas  Light  Co.  Now  does  all  the  elec- 
tric power,  eleotrlo  light  and  gas  business  of  Astoria. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.     Maturity. 

Stock,  $300,000  ($100) $300,000     

1st  Mtge.,  $150,000 1902      6AO  150,000      Apr.  1, 1922 

Earnings— For  (year  ending  March  1,  1905.  gross,  $91,840;  net, 
$40,519,  fixed  charges,  $8,91/;  surplus,  $31,607. 

ROAD— Operates  5  miles  of  track  and  8  cars. 

OFFICERS— Pres.,  8.  Z.Mitchell,  New  York;  V.-P.,  S.  8.  Gordon,  Astoria; 
Sec.  and  Treas.,  O.  N.  Huggins,  Portland,  Ore.;  Supt,  C.  A.  Ooolidge. 


ATCHISON,    KANSAS. 

ATCHISON  RAILWAY     LIGHT  &  POWER- 
ORGANIZATION— Controls  electric  railway,  lighting  and  gas  proper 
ties  of  Atchison.  Successor  in  1895  to  the  Atchison  Ry.,  Elee.L.&  P.Co. 
In  Sept.,  1905,  stock  was  Increased  from  $300,000  to  $900,000  to 
provide  for  natural  gas  installation  and  for  extensions  and  improve- 
ments.   V.  81,  p.  It99. 

STOCK  &  BONDS—  Date.   Interest.  Outstanding.  Maturity. 

Common,  $500,000 $500,000         

Preferred,  7%,  $400,000 400,000        

AMlLMidI«i(K)0Olnt±at^     1895    6g.,J&J        150,000  July  1, 1915 
^.  Nat.  Bk ™Atchison!  5  T™*^,  Mercantile  Trust  Co.,  New  York. 

Road—  Operates  8  •«  miles  of  track. 
EARNINGS— In  1902,  gross,  $97,328;  net,  $38,492 
OFFICERS— President,  J.  P.  Pomeroy:  Vice-Pres't,  W.  P.  Waggener 
Treas.,  C.  8.  Hetherington;  8upt.,C.  M.  Marshall.— V.  81,  p.  1099. 

ATHENS,  GA. 

ATHENS  ELECTRIC  RAILWAY-A  trolley  road. 

Organization— Purchased  road  at  foreclosure  sale  in  June,  1894. 
New  charter  granted  June,  1895.  Has  contraot  to  furnish  arc  lights 
"to  city;  also  incandescent  lamps  to  private  parties.  Uses  water  power 
tor  generating  electricity.  In  October,  1901,  purchased  the  property 
of  the  Tallassee  Power  Co.,  whioh  Nov.,  1902,  began  operating  two 
power  stations  driven  entirely  by  water  wheels,  and  atlording  2,- 
250  horse  power. 

_  STOCK  &  BONDS—  Date.          Interest.    Outstanding.         Maturity. 
Stock,  conmon $75,000  

Stock,  pref., 6  p.c, cam.  6  J.  J.  25  000      July  1, '05, 3% 

1st  mort.  $100  000  ^  i8,96  ,.       *  *•  J_J  12,000  J  uly  1, 1916 

a  jroid  (flfonrn         ">  Columbus  Savings  Bank,  Columbus,  Ga.,  trurtoe. 

„     *        w««) (    Interest  at  Columbus  or  Athens. 

N£w„J8t  mortgage,  (  1901  6  g.  A  O       $213,000  Oct.  1,  1931 

$400.000($1,000)  <  Interest  at  Title  Guarantee  &  Trust  Co.,  Atlanta, 

g°l0- o*  (     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Bonds.— Of  the  new  bonds  entire  issue,  but  no  lesser  part,  may  be 
called  on  and  after  Oct.  1,  1911,  at  106  and  Interest;  $l2,i>00  re- 
served to  take  up  old  bonds;  remaining  $175,000  can  only  be  issued 
tor  future  extensions  and  additions,  to  two- thirds  of  the  actual  cost 
•SeeV.  73,  p.  1311. 


81'ck— Pref.  stook  is  subject  to  oall  Jan.  1,  1903,  at  110  and  accumu- 
lated dividends. 

Plant— Owns  7  miles  of  track;  40-lb.,  60-lb.  and  70-lb.T  rails  and 
70-lb.  girder;  10  motor  cars;  lighting  and  power  plant,  2,250  h.  p. 

Rp PORT— Calendar  year  1904:  Gross,  $67,131;  net,  $43,451;  charges, 
$20,497;  surplus,  $22,954. 

Officers— President,  J.  Y.  Carithers;  Vloe-President,  W.  8.  Holman. 
Secretary  and  Treasurer,  W.  T.  Brv  an;  Gen.  Manager  and  Purchasing 
Agent,  C.  D.   Flanigen;  Supt.,  H.  M.  Hughes.- V.  73,  p.  1060,  1311. 


ATLANTA,  GA. 

GEORGIA  RAILWAY  &  ELECTRIC  CO- 

ORGANIZATION  -Incorporated  in  Georgia  on  Jan.  28,  1902,  and  om 
Apr.  1, 1902,  took  over  the  Atlanta  Ry  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co., the  Georgia  Eleo  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  rail  way,  electric  light,  gas,  power 
and  steam-beating  interests  of  Atlanta  and  Fulton  County.  Uses 
power  supplied  by  the  Atlanta  Water  <fe  Electric  Power  Co.  from 
the  latter's  plant  at  Bull  Sluice  on  the  Chattahoochee  River,  15 
miles  from  Atlanta— see  V  79.  p.  153.  2149  By  terms  of  the  ordi- 
nance permitting  consolidation  the  company  paid  the  city  of  Atlanta 
$50,000  in  oash,  and  agrees  to  pay  a  tax  on  gross  receipts  of  1  per  cent 
for  first  3  years,  2  per  cent  for  the  next  20  years  and  3  per  cent  there- 
after. V.  74,  p.  397,  72  /.  Has  contraot  with  the  oity  for  street  light- 
ins:  for  five  years  from  April  1, 1903.  at  $75  per  arc  per  annum.  In 
Oct.,  1902,  both  preferred  and  common  stook  was  listed  on  Boston 
Stock  Exchange.    V.  75,  p.  j-49. 

In  June,  1903,  acquired  the  entire  oapital  stook  ($600,000  6  p.  o.  pre- 
ferred and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co.,  compris- 
ing the  gas  business  of  Atlanta  and  vioinity,  by  exchange  of  stock,  dol- 
lar for  dollar.  V.  76,  p.  1406.  The  gas  oompany,  however,  maintains 
a  separate  organization.  Through  this  exchange.  United  Gas  Improve- 
ment aoquired  a  substantial  interest  in  the  Ua.  Ry.  &  Eleotrlo. 

Stock  &  BONDS—       Date.       Interest.    Outstanding.  Maturity. 

Com.,$6,014,600($100) 

PL, 5%  non-onm.,  $2,- )  *  r»  t 

400.000  (par*  100).  J °  ^'J* 

1st  oon.  M.,  $11,000,-  5  1902  5g  J-J. 


$6,014,600 
2,400,000Oct  20/05,114% 
5,114,000         Jan.  1,1932 


0,-  <  _ 
000,  g.  s.  f.  ($1,000). o*  ( Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Atlanta  St     RRflr«t(1890       6  g.  J.-J.  225,000         July  1,  1920 

ImsiXiJ?  S  Interest  is  payable  In  New  York  at  4th  Nat.  Bk. 

goia,  $1,000 £    Central  Trust  Co.,  New  York,  Trustee. 

Atl.  Cons.  St.  Ry.  1st 

oons.    M.,    $2,500,-     1899      5  g.  J.-J.       2,225,000        Jan.  1,  1939. 

000,g,($  1,000  each)  \  Interest  payable  In  N.  Y.  at  N.  Y.  Trust    Co.; 

Sub  ).to  oall  after  5       also  at  Merc.  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 

years  at  107 >s 0* 

Ga.  Electric  Lt.  Co. 

1st  M  ,  $2,000,000,  [  1900       S  g.  J.-J.      1,3=0,000  July  1, 1930 

g.   Subject  to  call  ( Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

In  1905  at  10=> J 

Atlanta  Gas  Light)  1897        5  g.  J.-D.     1,150,000  June  1,  1947 

Co  1st  M.,  $1,150,-  >  lnt  at  N  Y.  Trust  Co.,  Trustee,  or  Bank  of  Soot- 

000  g.  ($1,000).. o*3        '   land,  London,  England. 

Bonds.— Of  the  total  authorized  issue  of  $11,000,000  of  Ga.  Ry.  A 
Elec.  bonds,  $5,000,000  are  reserved  to  retire  underlying  liens.  Bonds 
are  subject  to  oall  on  any  interest  date  after  Jan.  1,  1907  at  110  and 
accrued  Interest.  A  sinking  fund  becomes  operative  In  1907  whioh  will 
retire  $10,000  of  bonds  in  each  year  from  1907  to  1911,  Inclusive; 
$25,000  per  annum  from  1912  to  1916,  Inoluslve.  and  $50,000  per 
annum  thereafter.  See  V.  74,  p  629,  727.  A  sinking  fund  of  $6  60 
per  $1,000  bond  on  the  Atlanta  Gas- Light  Co.  bonds  Is  operative.  A 
sinking  fund  of  $25,000  per  annum  Is  also  operative  on  the  underlying 
bonds  of  the  Atlanta  t  onsol.  Street  Ry. 

Earnings— For  year  ending  Deo.  31,  1904,  gross,  $2,112,973;  net, 
after  taxes,  $952,332;  Interest,  $497,856:  surplus,  $454,476. 

Road— Operates  142 mllesof  track,  70 of  which  Is  entirely  new. 

Officers.— Ch.  of  board.  H.  M.  Atslnson;  Pres„Preston  4.  Arkwrighte 
V.-P., Treas.  and  Man.  Eleo.  Dept.,  G.  W.  Brine:  Vlce-Pres.,  Sec.  and 
Mgr.  Rwy.  Dept.,T.  K.  Glenn.—  V.  fcO,  p  711, 1111. 

(1)  ATLANTA  NORTHERN  RY.  CO.    A  trolley  road. 

Organization— Entire  stook  Is  owned  by  the  Georgia  Ry.  &  Eleo. 
Co.,  whioh  guarantees  the  bonds. 

STOCK  &  BONDS—              Date.      Interest.  Outstand'g.     Maturity. 
Stock,  $100.000 $100,000      

1st  mort..  $400,000,  guar.  )  1904       5  g.  J-J       400,000    July  1,  1954 
($500  and  $1,000)  g..c*  5  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trust. 

Bonds— Are  guaranteed,  principal  and  interest,  by  indorsement  by 
the  Georgia  Ry.  &  Electric  Co.  Are  subject  to  oall  on  any  interest 
date  after  July  1.  1909,  at  110  and  interest.  A  sinking  fund  of  $5,000 
per  annum  begins  after  1909.    See  V.  79,  p.  680. 

Road  -  Operates  20  miles  of  track  from  Atlauta  to  Marietta,  mostly 
on  private  right  of  way.  Commenced  operation  July  17,1905.— V.  79, 
p.  680. 

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SUBURBAN  TRAC-  CO.- 
ORGANIZATION— Incorporated  in  New  Jersey  on  July  17, 1902.  Owns 
and  operates  the  Atlantio  City  &  Pleasantville  Turnpike  Co.  In  Aug., 
1903,  stook  authorized  was  lnoreased  from  $500,000  to  $750,000,  and 
i»  funding  mortgage  for  $750,000  made,  part  of  which  was  used  to 
retire  $500,000  bonds  Issued  In  1902. 

STOCK  &  BONDS —     Date.       Interest.      Outstanding,      Maturity. 
Stock,  $750,000  ($50)     $750,000        

Rn^nn^™?*t'f*i5nn  I  19<>3       5  g  F.-A.  750,000      Aug.  1,  1933. 

$500  and  $1,000)  '.  \      Int-  at  We8t  End  Tru8t  Co-  PWla-  Tru8tee- 

Bonds— Are  sublect  to  oall  after  10  years  at  105. 

Road— Operates  I6I9  miles  of  traok  from  Atlantio  City  to  Pleas- 
antville, Somers  Point  and  Abseoom  (including  sidings,  18 M  miles 
track).  Entire  road  put  in  operation  May  28,  1904.  Ralls,  80-lb. 
girder  In  towns  and  T  In  suburbs. 

REPORT— Year  to  June  30, 1905,  gross  receipts,  $82,969. 

Officers  -President,  Edward  R.  Sponsler;  Vioe-Pres.,  A.  M.  Jordan; 
Secretary,  Eli  H.  Chandler ;  Treasurer,  C  Taylor  Leland ;  Gen.  Mgr. 
Jos.  C.  Lugar;  Engineer,  F.  D.  Hain.— V.  77.  p.  1224. 

AUBURN,   N.  Y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.-A 
trolley  road. 

Organization— Organized  Sept.  30, 1902.  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Eleo.  RR.  Franchises  per- 
petual. In  April,  1904,  the  Railroad  Commissioners  gave  permission 
to  Increase  the  common  stook  to  $1,000,000. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Maturity. 

Common,  $1,000,000  ($100)  )   $1,000,000        

Pf.,6%oum.,$500,000($100)< 500.000        

a«k  a,  a™  i  D+  X,  r.**  iu>«,    (  1902     5  g.A-O  1.050,000      Oot.  1,  1942 

82000  000  J   ill  000?  c*l  Int-  at  *  W  Harris*  Co..  New  York, 
$2,000,000, g.  ($l,000)..c  £  xrmjt.  Co.  of  Amer..  New  York,  Trustee. 
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Bo*ds.—Ot  the  $2,000,000  authorised,  $950,000  is  reserved  for  future 
extensions,  hut  only  when  net  earnings  are  douhle  interest  charges. 
Are  subject  to  call  at  110  and  interest  on  or  after  Oct.  1, 1912.  See 
V.  75,  p  1201. 

Earnings— For  year  ending  April  30, 1905:  Gross,  $268,512;  net, 
$102,016;  interest,  $52,50C;  surplus,  $49,516. 

Road— Operates  about  37  miles  of  track,  including  13  miles  in 
Auburn  and  24  miles  from  Auburn  to  Syracuse,  which  latter  was  put 
in  operation  on  July  1,  1903.  Has  trackaee  agreement  with  Syracuse 
Rapid  Transit,  allowing  it  to  enter  that  city.  Owns  Lake  Side  Park, 
about  33  aores  on  Lake  Owasco;  38  cars. 

OFFICERS  —Pres.  and  Gen.  Mgr  ,  C.  D.  Beebe:  Vice-Pres.,  W.  A.  Hoi 
den;  Sec,  A.M. Michael;  Treas.,  Albert  K.  Hiscock.— V.  81,  p.  154,  725. 

AUGUSTA     GA. 

AUGUSTA-AIKEN  R'Y  &  ELECTRIC  CO- 

0RQ4NIZATI0N  — Incorporated  on  Jan.  3,  1903,  under  the  laws  of 
New  Jersey.  Owns  $984,400]  of  the  $1,000.00  J  stock  of  the  Augusta 
Ry.  &  Elec  Co.,  $933,180  (out  of  $1,000,000)  of  the  common  and 
$460,943  (total  issue  $500,000)  of  the  preferred  stock  and  $244,000  of 
the  bonds  of  the  North  Augusta  Elec.  &  Improvement  Co.,  which  latter 
company  controls  the  Augusta  &  Aiken  Ry.  Co.,  the  North  Augusta 
Hotel  Co.  and  the  North  Augusta  Land  Co. 

STOCK  &  BONDS—  Date.  Interest.    Oxitstanding.    Matvrity. 

Common,  $1,500,000  ($100) $1,446,000      

Pf.$800,000($100)5p.c.cum 777,918       

Coll.     trust,     $3,000,000  \  19(3         5  J-J  1,244,000    Jan.  1,1953 

gold  ($1,000) c*  5Int-  at  Int.  Trust  Co.,  Baltimore,  Trustee. 

Bonds  are  convertible  In  five  years  at  option  of  holder,  and  subject 
to  call  on  any  interest  date  on  60  days'  notice  at  105  and  Interest. 
$2,000,000  reserved  to  retire  prior  liens,  of  which  $244,000  have  been 
exchanged. 

Report— Consolidated  profit  and  loss  statement  for  6  mos.  ending 
June  30, 1905:  Augusta  Ry.  &  Electric  (98  44%  of  $32,252),  profit. 
$31,748;  Augusta  &  Aiken  Ry..  loss,  $116;  Augusta-Aiken  Ry.  & 
Elec.  (after  allowing  for  all  charges),  loss,  $16,109;  ^rth  Augusta 
Elec.  &  Imp.,  loss  $13,501;  North  Augusta  Hotel  Co,  loss,  $10,104; 
No.  Augusta  Land  Co.,  loss.  $1,592;  combined  result,  net  loss,  $9,674. 

Officers— President  John  Blair  MacAfee,  Phlla;  Vice-Pres.,  H.  H. 
Cummlng;  Sec.  and  Treas  .  A.  J.  McKnight,  Augusta;  Gen.  Mgr., 
R.  E.  Hunt.— V.  76,  p.  100;  V.78.  p.  311. 

AUGUSTA    RAILWAY   &   ELECTRIC  CO— 
STOCK  &  BONDS—  Date.  Interest.  Outstanding.      Maturity 

8tock,  par  $100,  $1,000,000    $1,000,000  

Augusta  Ry.  <fe  Elec.  nitg.,  J  1900  5  g.  J  &  D  1,000.000  June  1, 1940 
g.,  $1,000,000  ($1,000). o*  *  Int.  at  Mer.  Tr.  &  Dep.  Co.,  Bait..  Trustee 
Bonds.— Augusta  Railway  &  Electrio  bonds  can  be  called  in  10,  20 
or  30  years  from  date  at  lo5  and  interest  on  6  months'  notice.  Sink- 
ing fund  is  *g  of  1  per  cent,  beginning  June  1,  1905,  for  15  years, 
1  per  cent  for  next  10  years  and  2  per  cent  for  remaining  10  years. 

Road— Operates  30*72  miles  of  track ;  17  miles  of  street. 

REPORT— For  12  months  ending  Dec.  31:  In  1904,  grops  (railway  and 
Jghting),  $250,317;  net,  $129,093;  flxed  charges  and  taxes,  $67, 69-<; 
reseive  for  depreciation,  $15,000;  surplus,  $46,395.— V.  76,  p.  918;  V. 
78,  p.  341.  

NORTH  AUGUSTA  ELECTRIC  &  IM- 
PROVEMENT CO. - 

Owns  the  entire  stock  (■"'300,000)  and  bonds  ($300,000)  of  the  North 
Augusta  Hotel  Co  and  entire  stook  ($10,000)  and  bonds  ($500,000)  of 
the  Augusta  &  Aiken  Ry.;  also  owns  $744,700  of  the  $790,400  com- 
mon stock,  entire  issue  ($130,400)  of  preferred  stock  and  all  the  $30,- 
000  bonds  of  the  North  Augusta  Land  Co. 

STOCK  &  BONDS—  Date.    Interest.   Outstand'g.      Maturity. 

Common,  $1,000,000  ($100)      $1,000,000    

Pf.,  5%  no.,  $500,000  ($100)      500,000    

No.  Aug.  Eleo.  &  Impt    Co.)  1901    5g.A-0.     1.000,000  Oct.  1,1951 

1st  mortgage,  $1,000,000,  >  Internat'l  Tr.  Co.,  Baltimore,  Trustee. 

gold  ($1,000) o  )  Int.  at  Augusta  and  Baltimore. 

Bonds  are  subject  to  call  at  105  on  any  interest  date  upon  60  days 
notice.— V.  76,  p.  918. 


(1) 


AUGUSTA  &  AIKEN  RY. 


Organization.— Is  controlled  by  the  North  Augusta  Eleotrlo  A  Im- 
provement Co.  Stock  Is  $10,000;  bonds,  $500,000  of  5  p.  c.  30-year 
gold  bonds;  interest  J.-J  .and  maturing  Jan.  31,  1931.  Bonds  all  de- 
posited as  security  for  North  Augusta  Eleotric  <fc  Impt.  Co.  bonds. 

Report- For  12  mos.  ending  Dec  3',  1904:  Gross,  $87,868;  net 
(after  taxes),  $36,192:  interest,  $25,000;  reserve  for  depreciation, 
$7,500;  profit,  $3,692;  div.  (30%),  $3,000;  surplus,  $692. 

ROAD— Operates  24  34  miles  of  track  from  Augusta,  through  Clear- 
water, Bath.  Langley,  Warrenville  and  Graniteville.  to  Aiken,  8.  O. 
Standard  gauge,  60  lb.  T  rail.    Opened  Sept.  1,  1902. 


AUGUSTA,    ME. 

AUGUSTA  WINTHROP  &  GARDINER 
An  electrio  road. 


RY- 


Oulstand'g. 
$300,000 
69,000 


Maturity. 


10,500      July  1,1910 


Organization— Consolidation  In  May,  1902,  of  the  Augusta  Hallo- 
well  &  Gardner  RR.  and  the  Lewlston   wlnthrop  &  Augusta  8t.  Ry, 

Stock  &  Bonds—        Date.        Interest 
Stock,  common  $100 

Pref.,  cum  ,  4  percent 

Aug.  Hallowell  &   G. )    ,  ~OA        c      T 

IstM.  for  $100,000.  )    loau         b     J"' 

Interest  payable  in  Boston ;  International  Trust  Co.,  Irustee. 
1st    mort.,    $250,000,  /    1901         4g.  J-J  233,500      July  1,  1951 

convert  ($1,000  and  >     Interest  at  Augusta  Trust  Co.,  Augusta.  Me., 

$500) c*)Trustee 

Loans  payable  June  30,  1904        $166,000 

Bonds  can  be  oonverted  Into  preferred  stook  at  option  of  holder. 

ROAD— Operates  12*2  miles  of  road  in  Augusta,  Hallowell,  Gardiner 
and  Farmingdale  and  to  Togus.  Also  extension  of  14  miles  from  Au- 
gusta to  WiLthrop,  completed  In  1902.    Total  track,  2767  .miles. 

REPORT— Year  ending  June  30 


1904.        1903. 

Gross  earnings.  .$91  ,.">93  $91,996 

Net  earnings 31,604      28,131 

Intereston  bonds  12,970      12,915 


1901.  1903. 

Taxe8&oth.chgs.$10,343  $6,591 

Bal.  fordivs 8,291  8,625 

Dividends None  None 


OFFICERS— Prest.,  J.  Manchester  Haynes,  Augusta,  Me.;  Seo.,  H.  M. 
Heath;  Treas..  G.  E.  Macomber;  8upt.,  L.  F.  Taylor.- V.  74,  p.  1194. 

AURORA,  ILL 

ELGIN  AURORA  &  SOUTHERN  TRAC- 
TION.—Population  served,  75,000. 

Organization.— Incorporated  in  Illinois  May  29, 1901.  Consolida- 
tion of  several  lines  running  north  and  south  through  the  Fox  Rrrer 
Valley,  namely  the  Elgin  City  Carpentersvllle  &  Aurora  Railway,  the 
Aurora  &  Geneva  Ry.,  the  Aurora  Street  Ry.,  the  Elgin  City  Ry.,  the 
Aurora  Yorkvllle  <fc  Morris  Ry.  and  the  Geneva  Batavla  A  Southern 
Railway.    The  project  was  financed  by  a  syndicate  headed  by  M.  J. 


Mandelbaum  &  Co.,  who  also  promoted  the  Aurora  Elgin  <fe  Chicago, 
by  means  of  which  latter  an  entrance  to  Chicago  is  obtained  Leases  the 
municipal  electric-light  plant  in  Elgin  for  10  years  from  1905. 

STOCK  &  BONDS —  Date.     Interest.    Outstand'g.        Div.,  etc. 

Stock,  $2,000,000  ($100).. Q.-J.       $2,000,000       See  text 

1st  mortise  $2  000  000  (  1901  5  «•  J"D  1.700,000  June  1 ,  1916 
«i^nn  ™i?i  « f'V  '  Ji*  \  Int-  at  Am-  Tru8t  and  Savr-  Bank,  Chicago, 
*i,uuu,  goia,  s.  i c^    trustee,  and  First  Nat  Bk.,N.Y.  City. 

Eleln  Citv  Rv  1st  mort      $  189°    5S-  F_A  200,000    Aug.  1,  1907 

cigin  oijy  Ky.  1st  mort...  J  Intere8t  at  Farmers'  L.  &  T.  Co.,  N.Y.  City. 

C.  E.&  A.  1st  M.,  $150,000     1896    5g.  J-J  100,000    Jan.  1,1907 

Bonds—  Of  the  $2,000,000  authorized  consols,  $300,000  are  reserved 
to  retire  the  above  divisional  liens.  (See  V.  73,  p.  783,1010.)  Sinking 
fund  is  $17,000  per  annum  first  five  years  and  $25,000  annually 
thereafter;  $76,000  have  been  purchased  and  are  now  held  In  sinking 
fund. 

Dividend—  First  dividend— %  P-  c—  was  paid  April  10,1903;  also  % 
p.  c.  in  July  and  s4  p.  c.  in  Oct.;  Jan.,  1904,  dividend  and  since,  passed. 

Road— Operates  72  miles  of  track,  connecting  the  cities  and  towns 
of  Carpentersville,  Dundee,  Elgin,  South  Elgin,  St.  Charles.  Geneva, 
Batavia,  Aurora,  Montgomery,  Oswego,  Yorkville  and  Bristol.  Also  op- 
erates the  city  lines  in  Elgin  and  Aurora. 

REPORT— For  year  ending  June  30  of  combined  properties: 

Qro*s.       Optr.  exp.         Net.         Oharges.   Surplus 

1905 $454,814    $258.o'3     $196,241    $>11,223    $1*5,018 

1904 456.C99      274,796       181,303      110,676      70,627 

OFFICERS— President,  L.  J.  Wolf;  Vice-Pres.,  Edwin  C.  Faber;  Seo. 
and  Treas..  H.  C.  Lang;  Gen'l  Mgr..  John  T.  Huntington;  Auditor,  W.  P. 
Harvey. -V.  73,  p.  783,  1010;  V.  76,  p.  751;  V.  78,  p.  102. 

AUSTIN,  TEX. 

AUSTIN    ELECTRIC    RY.- A  trolley  road. 

Organization— Incorporated  In  Texas  on  May  29,1902,  as  a  reor- 
ganization of  the  Austin  Rapid  Transit  Ry.  Authorized  oapital  stook 
was  increased  in  April,  1903,  from  $200,000  to  $350,000. 

STOCK  &  BONDS—  Date.      Interest.     Outstand'g.      Maturity. 

Stock,  $350.000 $265,000       

First  mortgage  $350,-)     1903       5  g.  A-O        315,000        Apr.  1. 1933 

000,  gold,  $1,000 s  Tnt  at  Equitable  Trust  Co..  New  York,  Trustee. 

Bonds— Are  subject  to  call  on  and  after  Apr.  1, 1908,  at  105  and  int. 

Road— Operates  15"91  miles  of  track.  Entire  road  re-built  in  1905. 
Officers— Pros.,  Wilber  H.  Young  ;  Vice-Pres..,  F.  H.  Watriss,  New 
York;  Treas.,  £.  P.  Wilmot;  Seo'y,  Claud  V.  Peel.— V.78,  p.  1704. 


BAKERSFIELD,  CAL. 
POWER  TRANSIT  &  LIGHT  CO- 
Organization-  Is  successor  in  1903  to  the  Power  Development  Co., 
the   Bakersfleld  Gas  &  Elect  Light  Co.  and  the  Bakersfleld  &  Kern 
Electric  Ry.    Does  the  entire  electric  lighting,  power,  gas  and  street 
railway  business  of  Kern  and  Bakersfleld.    V.  77,  p.  401. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 

Stock,  $2,500,000.  $100 $778,000        

Bakersf.  &  Kern  El.  Ry. )  -       T.T  -losnno       Tnlv  l    1911 

$250  000,  g.,  ($1,000)0?      •—     5S-J-J  H5.UUU        Juiyi,  19dl 

Bakersf.  Gas  &  El.  Lt   M 6%  F-A15  50,000       Periodically 

New   mort,,   $2,500,000 )    1903    5  g.  J-D  778,000      June  1,  1933- 

gold,  ($1,000) S     Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bmds— Of  the  $2,500,000  new  bonds,  $175,000  are  reserved  for  prior 
liens.  Bonds  are  subject  to  call  any  interest  date  "on  basis  of  4^  p. 
©.reinvestment."  Sinking  fund  of  10  p.  o.  of  net  earnings  after  pay- 
ment of  oharges  commenoes  after  5  years.— V.  77,  p.  401. 

Road— Operates  9  miles  of  track  between  and  throughout  Kern 
and  Bakersfield.  Also  does  eleotric  lighting,  power  and  gas  business. 
Has  over  100  miles  of  eleotrlo  power  lines. 

Officers -Pres.  &  Gen.  Mgr..  C.  N.  Beal,  San  Francisco;  Ass't  Gen. 
Mgr.,  Jao.  Goodwin,  Bakersfleld;  Sec.  &  Treas.,  F.  G  Drum,  San  Fran- 
olsco.-  V.  77,  p.  40  L. 

BALLSTON    SPA,    N.    Y. 

EASTERN  NEW  YORK  RR.-A  trolley  road. 

Organization— Incorporated  in  New  York  In  Dec,  1904,  and  ls- 
successor  to  the  Ballston  Terminal  RR.,  sold  under  foreclosure  on 
Dec.  29. 1904 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity 
Stock.  $1 ,750,000  ($100)  $500,000        

1st  M.,  $1,750/00    ($500 )    1905    5g.J-J        >300,000     Jan.  1,  1935 
and  $1,000),  gold o*  S      Metropolitan  Trust  Co.,  N.  Y.,  Trustee 

Bor.d*.—  The  new  bonds  of  1905  are  not  subjeot  to  o all.  No  sinking 
fund.    V.  80,  p.  1728. 

Road— Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from 
the  Spa  to  Middle  Grove.  Exrenslon  contemplated  to  Amsterdam, 
Johnstown  and  Gloversville,  with  a  short  extension  to  Saratoga. 

Officers— President.  A.  R.  Law;  Sec.  and  Treas., I.  J.  Ishehnan.— (V. 
79,  p.  1954,  27t»3;  V.  80,  p.  1728.) 

BALTIMORE,   MD. 

Street  Railways  of  Baltimore  pay  a  Park  Tax  of  9  per  cent  of  gross 
earnings  within  old  Oity  Limits,  and  are  required  to  pave  between 
racks  and  two  feel  on  each  side. 

UNITED  RAILWAYS  &  ELECTRIC  CO. 
OF  B  ALTIMORE.-Trolley  road. 

ORGANIZATION— Incorporated  at  Annapolis  Maroh  4,  1899.  Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore 
County  and  lines  extend  into  Anne  Arundel  County  and  Howard 
County.  Through  the  consolidation  of  the  two  roads  named  and 
various  prior  consolidations  with  those  roads,  embraces  the  following: 


Baltimore  Catonsvllle  &  Ellicotts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  <fe  Curtis  Bay  Ry. 
Balt.Gardensville&  Belair  Eleo.  Ry. 
Baltimore  &  Northern  Eleo.  Ry.  Co. 


Central  Railway  Company. 
Gwynn's  Falls  Railway  of  Balti- 
more City. 
Maryland  Traction. 
Pimlico  &  Pikesville  RR. 
Shore  Line  Electrio  Ry. 
WalbrookGwvnn-Oak&Powhatan. 


Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Spar- 
rows Point  &  Chesapeake  Ry.  Co.  The  company  likewise  controls  by 
ownership  of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave. 
Turnpike,  the  Harford  Turnpike  and  the  Bait  &  Jerusalem  Turnpike. 

Formerly  owned  the  $2,000,000  common  stook  of  the  United  Electrio 
Light  <t  Power  Oo.  of  Baltimore,  comprising  the  eleotrio-lighting  plants 
of  Baltimore,  but  in  Jan.,  1903,  sold  the  same,  together  with  Its  hold- 
ings of  the  stock  and  bonds  of  the  Mt.  Washington  Eleotrlo  Co.,  for 
$904,237  to  a  syndioate  represented  by  the  Continental  Trust  Co.  of 
Baltimore,  and  wbloh  is  supposed  to  have  close  affiliations  with  those 
controlling  the  Susq.  Eleo.  Power  Co.  V.  75,  p.  1158  and  V.  76,  p.  160. 

Income  Bondholders'  Oommltke.—The  Interest  on  the  inoome  bond* 
not  having  been  paid,  a  committee  of  the  bondholders  in  1905  request- 
ed deposits  of  these  bonds  with  the  Bait  Trust  &  Guar.  Co.  See  V. 
80,  p.  998,  1236. 


Oct.,  190f).| 


STREET  RAILWAYS. 


Vo  ing  T'ust.—ln  Match,  1905,  a  large  majority  of  the  stock  was  de- 
posited with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  to  be  held  In  a 
voting  trust  for  3  years  from  Feb.  25.  1905.  The  voting  trustees  are 
Alexander  Brown,  Geo.  C.  Jenkins  and  Douglas  H.  Thomas,  V.  80, 
p.  998,  1236. 

Stock  &  Bonds—  Bate.  Interest.  Outst'nd'g.   Div.or  Matu'y 

Common  stock,  $24,000,000, 

par,  $50 $15,000,000    

Preferred,cum.,$14,000,000,)  ,  ,,,  nnn  J  Deo.,  1903,2 

par,  $50 J— ■       *  bl'uuuhess     "4p.o. 

Ino.M.,g.,$l  4,000,000,cum.,  )  1899  4g.  J.&D.  13,939,0  00  1949 

tax  free,  Maryland  Tr.  Co.  >  Payable  at  option  after  March  1,  1949 

c*($l,000)  )  Int.  at  Alex.  Brown  <fe  Hons,  Baltimore. 

1st  con.  M.,  g.,  $38,000,000  )  1899  4g.M-S  a25,935,000  Maroh  1, 1949 

($1,000);  Continental  Tr.  \  Interest  at  Alex.  Brown  &  Sons.Balti- 

Co.,  Baltimore,  trustee. o*  )     more. 
Car trusts.^eries  "A,"$350,-)  1901    5g.  A  O         350,000  See  text. 

000   gold  ($1,000) S  Int  at  Fidelity*  Dep  Co.,  Bait.. Trustee. 

Car   trusts,     Feries    "B,"  ?  1903    5g.  A-0         8*0,000  See  text 

$850,000  ($1,000) c  J  Int  at  Safe  Dep.  &  Tr.  Co.,  Bait ,  Trustee 

UNDERLYING  8ECURITIE8. 

Bait.  Traction— 1st  ($1,000)  )  1889  5     M-N     1,500,000  Nov.  1, 1929 
M.,  Tr.  Mercantile  Tr.  &  >    Interest  at  National  Mechanics'  Bank, 

Deposit  Co o)     Baltimore. 

Do  N.  B.  Div.lst  ($1,000)58, >  1892  5  g.  J  -D     1,750,000  June  1,  1942 

g.Trus.,Mer.Tr.&Dep.Oo.c  5     Int.  at  National  Mechanics'  Bk.,  Bait. 
Do  Conv'tibleg.  bonds  (not)  1896  5  g,  M-N      499,000    May    1,1906 
M.)  $800,00<>  red.  aft.  May  > Mercantile  Tr.  &  Deposit  Co..  Baltimore, 
1,1901,  at  par  ($1,000).. o*>     Trustee.    Int.  Nat.  Mech.  Bk.,  Bait. 
Oily  dt  Suburban  Ry.  bonds—  )  1892  5  g.  J-D   3,000,000    June  1,  1922 
1st  mortgage,  g.,  ($1,000)  \  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Safe  Deposit  &  Trust  Co.,  Bait.,  Trustee. 

Balt.Oatonsv.dtEllicott's Mills )1896  5      J-J       500,000    July   1,1916 

1st  M.,  $500,000  prin.  g...  \    Safe  D.  &Tr.  Co.,  Bait., Trustee.  Int.  at 

)     National  Mechanics'  Bk.,  Bait. 
Lake  Roland  Elevated— 1st >  1892  5  g.  M-S    1,000,000    Sept.  1,  1942 

M.f  gold  ($1,000) o*<fer  s  Int'st  at  Alex.  Brown  &  Sons,  Baltimore, 

Baltimore  Trust  &  Guaranty  Co.,  Trustee. 
Bait.  Oily  Pass.— 1st  mort., )  1891  5g.   M-N  2,000,000  Nov.  2,   1911 

$1,000,  gold o*  S  Interest  at  Nat.  Mechanics'  B'k,  Bait. 

Safe  Deposit  &  Trust  Co.,  of  Bait.,  Trustee. 
Baltimore  City  Pass.— 
Certs,  of  indebt.,  $500,-)  1897  4^g.  M-N    500,000  Nov.  2,  1911 
000.  g.  ($500  »  $1,000) .  5  Interest  at  Nat.  Mechanics'  B'k,  Bait. 
Central  Ry.-lBt  M.,  $600,-)  1882     6  J-J  26,000  July    1,1912 

000,  sink,  fd.,  currency...  $  SubJ.  to  oall  at  100  in  certain  am'ts  y'rly. 
Trustee  Baltimore  Safe  Dep.  &  Trust  Co.    Int.  at  Nat.  Mech.  Bk.,  Bait. 
Consol     mort      «700  000  )  1892  5«-  M"N         674,000    May    1,  1932 
J^A  V*?nnn\  *700'000'  }     Int.  at  National  Mechanics'  Bk.,  Bait. 

goia  (»i,uuu) >  Mercantile Tr.&Dep.Co.  of  Balt.,Trustee. 

Ext.  and  Imp.  1st  mort., )  1897    5g.  M-8        600,000  Mar.  1,  1932 
$600,000,  g.,  ($1,000)..  >  Bait.  Tr.  &  Guar.  Co.,  Bait.,  Trustee. 
)  Int.  at  National  Mechanics'  Bk.,  Bait. 
Bait.  <6  North.  Elec.— 1st  M.,)  1897       5g.  11,000  Nov.  1,  1947 

$1,250,000,  gold  ($1,000)  £  Maryland  Trust,  Baltimore,  trustee. 

)  Int.  at  National  Mechanics'  Bk.,  Bait. 

a  This  shows  amounts  authorized,  less  amounts  reserved  for  under- 
lying bonds,  acquisitions,  improvements,  etc 

SECURITIES— Of  the  $38,000,000  of  1st  consolidated  bonds,  $25,935,- 
000  have  been  issued  and  $12,065,000  have  been  set  aside  for  the  re- 
tirement of  underlying  securities.  The  Series  "  B  "  car  trust  bonds  in 
above  table  are  a  first  mort.  on  200  oars,  and  mature  $85,000  per  an  o  uni 
from  Oct  1,  1906,  to  1915.  They  are  red  emable  on  any  int.  date  at 
102*2  and  int.  V.  81.  p  32.  The  Series  "A  "  oar  trusts  mature  $35,000 
per  annum  from  1905  to  1914.  both  inclusive. 

The  pref .  stock  reported  above  as  outstanding  is  all  that  remains  of 
the  original  issue  of  $14,000,000,  the  rest  having  been  converted  into 
Income  bonds. 

On  Feb.  ^8,  1900,  the  50-year  1st  oon.  mort.  and  also  the  Income 
bonds  were  listed  on  the  Phila.  Stock  Exchange;  the  stock,  the  consols 
and  the  Income  bonds  are  all  listed  on  the  Baltimore  Exchange. 

DIVIDENDS.— Dividends  of  !fl  of  1  per  cent  were  paid  in  June,  1899, 
and  2*3  p.  o.  In  Dec,  1899,  and  I  p.  c  each  six  months  since  to  and  in- 
cluding Dec,  1903,  on  both  the  income  bonds  and  the  pref.  stock,  the 
payment  on  the  stock  (but  not  on  the  bonds)  being  subject  to  a  deduc- 
tion of  one  quarter  of  one  per  cent  for  taxes;  payments  due  June  and 
December,  1904,  and  June,  1905,  omitted  on  account  of  Baltimore  tire. 

ROAD— Miles  of  track,  379;  cars,  1,745;  gauge,  5  ft.  4%  in. 

Report  for  the  year  ending  Dec  31, 1904,  see  V  80,  p.  1725.  In 
1904  results  were  seriously  affected  by  the  Baltimore  fire. 

1904.  1903.  1902 

Car  mile  runs  23.397,515     24,665,973    24,056,973 

Revenue  passengers 109,526,908    110,215,977  101,746,407 

Transfers 43,932,219      42,788,205    39,363,604 

Gross  earnings $5,440,942      $5,480,629    $5,041,275 

Operating  expenses 2,876.-39         2,554.241       2.252.133 

Net  earnings $2,564,403    ""$2,926,38:1    $2,789,1*2 

Fixed  charges,  taxes  anddivs. 
on  pref.  stock *2,244,579         2,708,029      2,637,115 

Surplus  for  year $dl9,824        $218,359       $152,027 

Other  income 10,238  90,374  53,405 

Balance $330,062        $308,733       $205,432 

*No  payment  on  Incomes  in  1904. 

Note. -In  1905  the  aooountants  made  a  readjustment  of  the  ac- 
counts for  1903,  which  if  incorporate!  in  the  figures  for  that  year 
above  would  add  $424,313  to  the  expenses  and  change  the  balance 
for  the  twelve  months  from  a  surplus  of  $308,733  to  a  deficit  of 
$115,580. 

OFFICERS— Pres.,  John  M.  Hood  ;  Vice-Pres.,  George  C.  Jenkins;  2d 
V.-P.  and  Gen.  Man  ,  William  A.  House;  Sec.  and  Treas.  H.  C  McJilton; 
Auditor,  N.  E.  Stubbs.— V.  80,  p.  223,  998,  1236,1425,1725,2346, 
2622;  V.  81,  p.  32. 

(1)  BALT.  SPARROWS  POINT  &  CHESAPEAKE  RY. 

Organization— In  Jan.,  1903,  was  leased  for  999  years  to  the  Un. 
Rys.  &  Electrio  Co.  of  Baltimore,  which  guarantees  the  bonds  below, 
both  as  to  principal  and  interest,  and  also  owns  all  of  the  stock.  See 
V.  79,  p.  2643.  Has  been  building  a  line,  40  miles,  to  conneot  Balti- 
more with  the  Maryland  Steel  Works  at  Sparrows  Point  and  is  to  be 
extended  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts 
are  to  be  established;  road  has  been  completed  to  Sparrows  Point,  15 
miles  (V.  76,  p.  160,  267),  and  is  now  under  construction  to  Chesa- 

£eake  Bay.  To  be  completed  in  spring  of  1906.  Domlnick  &  Dom 
dok  of  New  York  and  J.  William  Middendorf  &  Co.  of  Baltimore 
purchased  the  bonds  in  Dec,  1904,  and  offered  them  for  sale  in  Jan., 
1905.    V.  79,  p.  2643,  and  V.  80,  p.  221. 

„  STOCK  &  BONDS—        Date.    Interest.       Outstanding.         Maturity. 
Stook,  $2,000,000 $400,000       

1st  mort.,  $2,000,000)1903    4*2  g.,F.-A.       2,000,000        Feb.  1,  1953 
gold  ($1,000),  guar.  >    Fidelity  a  Deposit  Co.,  Baltimore,  Trustee, 
prin.  and  int o*  )    Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Report— Operations  included  In  United  Rys.  &  Eleo.    V.  80,  p.  221. 

(2)  BALTIMORE  &  LAUREL  ELECTRIC  RY. 

_  Organization.— Stock  all  owned  by  United  Railways  &  Eleotrio  Co. 
Incorporated  in  1901  with  an  authorized  capital  stook  of  $250,000  to 


build  a  line  from  Baltimore  to  Laurel,  a  dlstiuoo  of  about  18  miles. 
No  bonds.  At  Laurel  connection  will  be  with  the  Berwyn  &  Laurel 
Electrio  Co.,  which  contemplates  a  line  between  Laurel  and  Berwyn, 
the  latter  a  suburb  of  Washington.    Construction  not  yet  begun. 

BANGOR,  ME. 

BANGOR  RAILWAY  &  ELECTRIC  CO - 

Organization —Incorporated  in  Maiue  on  B'et>.  16,  1905,  and  is  a 
consolidation  of  the  Bangor  Hampden  &  Winterport  Ry..  the  Public 
Works  Co.,  the  Bangor  Orono  .t  Old  Town  Ry.  and  the  Old  Town  Eleo- 
trio Co.  Does  entire  eleotno  lighting  and  power  business  of  Bangor. 
Old  Town,  Brewer,  Milford,  Orono,  Veazie  and  Hampden.  Also  fur- 
nishes water  supply. 
STOCK  &  Bo^DS  -         Dale.     Interest.    Outstanding.         Maturity. 

Stook.  $l.O00,OOO.*100      .  $1,000,000  

1st  con.  M..g.  $2,000,  )  1905     5g.    J&J       900,000  July  1,  1935 

000  ($500,  $1,000)  o*  s  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

P*60^oroOCOo-8t^goOd^  1899  5^-    AO  600.000       Apr.  1,  1929 

$1000  >  Int.  at  Old  Colony  Tr,  Co.,  Boston,  Trustee. 

Bonds.— Of  the  $2,0^0,000  new  bonds,  $603,000  are  reserved  to 
retire  prior  liens  and  the  remainder  for  extensions  and  beterments, 
V.  81,  p.  154.  Are  subject  to  call  on  60  days  notioe  at  107  *«  and  int. 
Interest  is  payable  in  New  York  and  Bangor.  The  Public  Works  Co. 
bonds  are  not  subiect  to  call.     V.  80,  p  2456. 

EARNINGS— For  flsoal  years  ending  June  30 : 

1905. 
(2  mos  est'd  )  1904. 

Gross  learnings $322,3*0  $292,949 

Operating  expenses,  inoludlng  taxes 197,375  189,705 

Nettarnings $124,975  $103,244 

Interest  on  the  $1,500,000  outstanding  bonds.    $75,000  

R  'AD  —Operates  34-4  miles  of  track  in  Bangor  and  from  Bangor  to 
Hampden,  to  Orono  and  to  Old  Town.  Rails,  32  to  901b.  girder  and 
T-    Standard  gauge. 

OFFICERS.— Pres  ,  John  R.Graham;  Vice-Pres.,  Frank  SillimanJr., 
Sec,  Geo  T.  Sewall;  Treas..  F.  D.  Oliver;  Supt.,  W.  H.  Snow.— V.  80, 
p.  1110,  2456.-V.  81,  p.  154. 

• 

BANGOR  &  NORTHERN  RR. 

Organization— Incorporated  in  Maine  in  August,  1905,  as  sucoessor 
to  the  Penobscot  Central  Ry.  [sold  under  foreclosure  on  Nov.  1,  IS 04. 
Franchises  perpetual.    Carries  freight  as  well  as  passengers. 

Stock    &    Bonds— Date.   Interest.    Outstanding.   Last  Div. 

Stock,  $15o,000  ($100) $150  000        

ROAD— Bangor  to  Charleston.  26  miles.  60  lb.  T  rail.  Operates  7 
motors,  4  open  passenger,  2.trail,  10  flat  and  12  box  oars. 

Officers— Pres.  and  Gen.  Mgr.,  John  R.  Graham:  Vioe-Pres.,  Chaa. 
F.  Woodward;  Sec,  E.  W  Rider;  Treas..  F.  D.  Oliver;  Supt.,  W.  H. 
Snow— V.  78,  p.  2443;  V.  79,  p.  1266,  2086;  V.  81,  p.  614. 

BARRE,     VT. 

BARRE  &  MONTPELIER  POWER  &  TRAC- 
TION   CO— A  trolley  road. 

STOCK  &  BONDS—                 Date.    Interest,  Outstand' g.    Maturity. 
Stock,  $150,000,  par  $25 $120,000    

1st  M.,  gold,  $100,000  ($500  <  1897     5  g.M-N       100,000    Nov.  1,  1917 
each),  notsubj.  to  call..c*  I Int.  at  Am.  Loan&Tr.Co.,  Boston, Trust. 

EARNINGS— Fiscal  year  ending  Sept.  30, 1901:  Gross,  $37,898;  net, 
excluding  interest,  $9,199. 

ROAD— Barre  to  Montpelier,  Vt.,  9*2  miles,  opened  June  30, 1898. 
OPFICERS—  Pres.,  J.  J.  Flynn,  Burlington,  Vt.;    Vice-Pres.  and  Sec, 
H.  K.  Bush, Barre,  Vt ;  Treas.,  A.  O.  Humphrey,  Burlington. 

BEATRICE,  NEB. 
BEATRICE    ELECTRIC    COMPANY.- 

ORGANIZATION— Formerly  operated  the  street  railway  in  Beatrice,  7 
miles,  but  this  has  since  been  given  up  and  there  is  no  street  railway 
in  operation  any  longer  in  Beatrice.  The  Beatrice  Electric  now  does 
only  an  electric  lighting  business. 


BELLINGHAM,  WASH. 

WHATCOM  COUNTY  RAILWAY  &  LIGHT 
CO-— A  trolley  road. 

Organization— incorporated  in  New  Jersey  on  Nov.  26, 1902.  Con- 
trols the  entire  street  railway  and  gas  interests,  and  a  portion  of 
the  eleotrio  lighting  and  power  business,  of  Kellingham  and  the 
entire  eleotrio  lighting  and  power  business  of  Fairhaven  section  of 
tb3  city.    Franchises  average  35  years  from  Jan.  1, 1905. 

STOCK  &  BONDS —  Dale.  Interest.  Outsland'g.  Maturity. 
Common,  $750,000,  ($100.) $750,000    

^sVoob.^..?:'...*1.0?:!  6     M"S       199'000     Sept.'05, 396 

1st   mortgage,  $75'6,6o6 )    1902       5g.  M-N       535,000    Nov.  1, 1932 

gold o*  >     Int.  at  City  Trust  Co.,  Boston,  Trustee. 

Stock  and  Bonds— Preferred  stock  is  redeemable  at  110;  $215,000 
of  the  bonds  are  reserved  for  improvements  and  extensions  at  80  p.  c 
of  cost.  A  sinking  fund  of  1  per  cent  of  bonds  outstanding  after 
1908  is  provided,  and  bonds  purchased  are  to  be  kept  alive. 
Bonds  subject  to  call  any  Interest  date  as  a  whole  at  105  and  interest. 

Dividends— First  semi  an.  div.  on  pref.,  3  p.  c,  March  1, 1904,  and  3 
p.  c  semi  annually  since  then  to  and  including  Sept.  1, 1905. 

EARNINGS— For  12  months  ending  Dec.  31,  1904,  gross,  $163,058; 
net,  $48,392;  charges,  $24,905;  surplus,  $23,487. 

ROAD— Operates  16-23  miles  of  track.    Rails,  30  to  60-lb. 

Officers- Pres.,Chas.  D.  Wyman;  Vice  Pres.,  J.  W.  Hallowell;  Sec, 
Sec,  Henry  R.  Hayes;  Treas.,  A.  Stuart  Pratt;  Gen'l  Mgrs.  and  Trans- 
fer Agents,  Stone  &  Webster,  Boston,  Mass.— V.  78,  p.  990. 


BIDDEFORD,  ME. 

BIDDEFORD    &    SACO    RR.— An  electrio  road. 
ORGANIZATION— Incorporated  Feb.  19,  1887.    Owns  and  operates  8 
miles  of  road  between  Saco,  Biddef  ord  and  Old  Orchard  Beach. 

STOCK  &  BONDS—  Date.  Int'st.  Outsland'g.  Maturity. 

Stock  (par  $50)  ($100,000  auth.) $100,000  Oct.,'05,4% 

1st  mortgage  $300,000  ($1,000)  )  1900  4  g. J-D  150,000     June  1, '40 

gold  c*.     No  s.  i.  but  can  be  ^Interest    at  Portland  Trust  Co., 

called  in  1920 )     Portland,  Me.,  trustee. 

Notes  payable  June  30, 1905 $14,000       

Yrs.end.June  30.  'h'oss.  Net.       Interest, etc.  Dividends.    Surp. 

1904-05 $60,990        $18,868         $7,415         $3,500        $7,953 

190304 58,498  15,889  7,563  3,000  5,326 

1902-03 56,991  13,632  7,126  2,487  4,019 

OFFICERS— President,   C.  H.  Prescott,   Biddeford;    Secretary  and 
Treasurer,  E.  F.  Lord.— V.  70,  p.  1048;  V.  73,  p.  494. 
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BINGHAMTON,    N.    Y. 

Aggregate  Population  Directly  Served.  60,000. 

BINGHAMTON   RAILWAY  CO-A  trolley  road. 

Organization— This  Is  a  consolidation,  under  date  of  Deo.  6, 1901, 
Of  the  Blnghamton  Railroad  Co.  (chartered  Aug.  11,  1892,  as  a  con- 
solidation of  all  the  street  railways  In  the  city)  and  the  Blnghamton 
Lestershire  &  Union  RR. 

STOCK  &  BONDS—  Dale.     Interest.    Outstanding.      Maturity 

Stock. $1,150,000, par $100 $961,847    Apr., '05,2% 

Blnghamton    Street    RR. )  1890         6A-0  173,000     Apr.  1. 1910 


1st  mort  $200,000, 
Blnghamton  RR.  Co.  M., 

$900,000,  g.  $1,000.  o* 
(Bee  text)Interest  at  Met- 

tropol. Trust  Co.,  N.  Y., 

Trii  fit  Pft 
Bing.  Lest.  &  Un.  1st  M. )  1895 


Metropolitan  Trust  Co.,  N.  Y„  Trustee. 
$45,000       1908-1917 
($5,U00due  yearly  Mar.  1.) 

50,000       1918-1922 
($10,000  due  yearly  Mar.  1 ) 
$589,000  due  Mch.  1.  '23 
$147,000    June  1,1925 


1893    5gJ-J 


5gJ-D 


$250,000)    gold,    prin-  >     Interest  at  Metropolitan  Trust,  N.  Y, 

Olpal  and  Int.  guar J     Binghamton  Trust  Co.,  trustee. 

Bing.Rv.lstConsol.  Mort.  )  1901       5  g  M-N       $541,000     Nov.  1,  1931 

($2,500,000)  gold,  ($1,- 1  Interest  at  Fidelity  Trust  Co.,  Buffalo,  Trus 

000) c*  3  tee,  or  8eaboard  National  Bank,  New  York. 

Bonds-  Of  the  bonds  of  iSqs,  3-95.000  mature  In  instalments  as  in- 
dicated in  the  table,  and  the  rema>nlng  $767,000  mature  Mar.  1,1923. 
Of  the  S90O.0OO  authorized  $200,000  are  reserved  to  retire  the  6s  of 
1910  at  maturity,  $27,000  of  which  have  been  retired.. 

Of  the  new  bonds  of  the  Blnghamton  Ry.  Co.,  $1,150,000  were  i*su 
able  against  the  retirement  of  corresponding  amounts  of  prior  lien 
bonds,  $150/00  were  issuable  Immediately,  $200,000  upon  certain 
■peel  tied  conditions,  and  the  remaining  $1,000,000  'inly  upon  the  written 
request  of  51  per  cent  of  the  stock  and  consent'  of  State  RR  Commis- 
sion. The  requirements  as  to  this  last  million  were  complied  with  in 
Jan.,  lt<04  (V.  78,  p.  701).  The  bonds  are  subject  to  call  after  Nov  1, 
1911,  at  110  and  Interest.    See  V.  73,  p.  1312 

Dividends—  2  p.  o.  was  paid  Jan.  31, 1902;  2  p.  0.  March  3,  1903;  2  p. 
O.  April  11, 1904,  and  2  p.  o.  April  10.  1905. 

Road— Operates  45*50  milesof  track.  Connects  Blnghamton  with  Les 
tershire.  Hooper,  Endlcott,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  is  proposed.  Standard  gauge,  60-lb.  to  94-lb.  T 
and  girder  rail;  75  motor  cars  and  40  trail  oars. 

Annual  REPORT— Figures  for  years  ending  Aug.  31 : 

1905  1904. 

Gross  earr  ings $267,103  $246,713 

Operating  expenses 138,749  132,137 


1903. 

$231,456 
126,419 


Net  earnings $128,354  $114. *76  $105,037 

Interest,  taxes,  Ao 84,833  78,457  71,13i 

Netincome $43,521  $36  119  $34,90 

OFFICERS— President,  O.  T.  Rogers;  Vice-President,  Geo.  E.  Green; 
Secretary,  John  B.  Rogers;  Treasurer, H.  C.  Hardle:  General  Managei 
and  Purchasing  Agent.  J.  P.  E.  Clark,  Office,  Binghamton,  N.  Y  V 
V.73,p.  1263,1312;  V.  77.  p. 247;  V.  78,  p.  342,701;  V.  79,  p.  1649. 
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IBIRM1NGHAM,  ALA. 

BIRMINGHAM    RY.    LIGHT   &  POWER- 
Organ:zation- Consolidation  on  June  13, 1901,  of  the  Birmingham 
Gat-  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry 
Light  4  Power  Co.     Comprises  all  the  street  railways,  gas  and  electric 
light  plants  of  Birmingham  and  Jeflerson   County.     Franchises  per- 
petual.      In   June,   1903,    a    new    si  cam  heating   plant  was  put   In 
operation.    Owns  and  operates  the  Bessemer,  Ala.,  Electric   Plant. 
In  1904  company  made   a  new  general  mortgage  for   $1<',000,000, 
and  boldnsol  the  old  5p.c.  bonds  were  given  ihe  privilege  to  make  ex 
change  on  the  basis  of  110  In  new  bonds  and  31*  p.  o.  in  cash.     V.  78, 
p.  259»-. 

STOCK  &  BONDS—             Date.    Interest.    Outstanding.    Maturity 
Com.  s'k, $100,  »3, 500,000    $3,500,000     July .'05,2% 

^2;500:okOO*cum)6.P°1     '<*•       WW™     ™J.™.** 

B'ham  Ry.&  El.  1st  M.  )       1894      5g.  J  -  J        1,191,000    July  2, 1924 
g.,  $1,250,000,  $1 ,000.  5  Int.  at  Birmingham  Trust  A  Sav.  Co..  Trustee 

1901     5g.  J.-J.        $3,303,000  July  1,  1951 

Int.    at   Old     Colony    Trust  Co..    Boston 

Trustee,  or  at  Com.  Nat.  Bank,  New  Orleans. 

or  at  Laden>  uig,  Thalmann  A  Co.,  N.  Y. 

«««   m      »af    ft-m  iinn    <    1904    I'tgA-O        $2,992  OOO  Apr   1,1954 

onnV  /*i  nnn  u'      „".  {  'nt  at  Commercial  Tr.  &  Sav  Bk.,  New  Orl., 

OOO,  g.  (*l,UOO)....  c  ^Trustee,  or  at  n   Y.  Trnst  O. .  N.  Y 

Bond*-  O  the  new  $10,0«'0,000  mortgage  *i, 591,700  have  been  ex 
changed  forold  bonds  and  $1,400,300  sol  >;  $2  M4,i<<><  are  reserved  for 
lmprovt meiite  and  betterments.  Mortgage  gives  authority  io  re- 
tire remaining  prior  bonds  at  110,  and  also  allows  enough  more 
bonds  to  be  Issued  to  yield  3i«  p.  c.  In  cash  See  V.  79.  p  680.  Ibe 
bond-  nre  subject  to  call  on  and  after  A|  r.  1, 1909,  at  105  and  inter- 
est. For  the  ist  5s  of  1894  $12,500  per  annum  is  payab.e  into  a  sink 
ing  Jiit-d.  Of  the  mortgage  oi  11*01,  $1,250,1)00  was  reserved  to  take 
np  the  $l,2f  0.000  Birmingham  Ry.  A  Electric  issue.  Entire  issue  ol 
these  bonds  may  be  called  after  5  years  at  110  and  accrued  Interest 
See  V.  74,  p  4*6. 

Divxdtnus-  First  div.on  pref.  stock  of  3  p.  c.  paid  in  Jan..  1902  and 
3  p.  c.  each  six  month**  sli  re  then  to  and  inolndlng  July,  1905. 
Firstdiv  on  con  n  on  stock,  li-3  p.  c,  July  1. 1S-03.  In  1904,  Jan.,  m 
p.  c;  July.  2  p.  c    In  1905,  Jan.,  2  p.  o  ;  July,  2  p. o. 

Earnings.— For  calendar  years: 

1904.  1903.  1902. 

Gross  earnings....    $1,424,146      $1,311,852      $1,076,767 
Operating  expenses        790,492  707,699  583,550 


Birmig'ham  Rj.Lt.A  P- 
1st  con.   M..    $6,000,"  • 
000  ($1,000)  gold...c* 


1901. 

$931,539 
488,20' 


Net  earnings..     .    $6S3,654        $604,153         $493,217      $443,333 
ROAD— In  October,  1905.  owned  and  operated  112  miles  of  track 

in  city  ol  Iwupingbani.  and  extending  also  to    Bessemer.  Pratt  <!lt> 

and  Ensley:  various  extensions  in  progress.    Standard  gauge  70  to  86 

lb.  T  ai  d  glrrer  rails.  Operates  121  motor  cars,  35  trail  cars  and  54 

freight  cars. 
Officer.1-- Pres..  Robert  Jemison,  Birmingham;   Vice-Pres..  A.  H 

Ford.  New  York:  Vlce-Pres.   and  Gen    Mgr..  J.  A.  Emery;   Sec'v.  J.  P. 

Ross;  Treas  and  Aud.,  C.  M  Cory;    Asst.  Sec  &  Treas.,  E.  M.  White.— 

V.79,p.  660,  27*<4. 

BLOOMINGTON,  ILL. 

BLOOM1NGTON  &  NORMAL  RAILWAY 
ELECTRIC  &  HEATING  CO--A    trolly  mad 

Organization— luc  rp'dln  190  '  In  111.  as  a  consolidation  of  the  Bloonv 
ington  Electric  L<ght  Co.,  the  Bloomlngton  &  Normal  R< .  and  the 
City  District  Heaiiii*  Co.  Comprises  all  the  sneet  railway  lines  In 
and  between  Bloomlngton  and  Normal.  Also  furnishes  electric  light 
and  powei  in  1 1 1 « ■■  mint  ton  and  Noimal,  hot  water  beat  101  i-usiness 
bouses  and  ri  sidences  and  compressed  air  for  various  purp  sea 
Principal  franchises  perpetual. 

STOCK  &  Bonds—  Date.    Interest.    Outst'd'g.         Maturity 

Stock,  +6  O.iOO    $100 $500,000     .... 

First    moitgage  $600,000)  1902    5g.  J-D  6.10,000   June  1. 192' 

($1,000)  gold.  s.  f    ...  c*  S  Int.  at  111.  Tr.  &  Sav.  Bk..  Chicago.  Trust 
H'l".  i—  Bonds  are  subject  to  call  at  110  and  interest.    Sinking  fond. 
$10,000  annually,  beginning  with  1906. 


Earnings— Year  ending  May  31, 1905,  gross,  $181,221;  net,  $75,790- 

Road— 22  miles  of  trolley  track,  70.  60  and  45  lb.  rail.  Private  right 
of  way  between  Bloomington  and  Normal. 

OFFICERS— President,  A.  E.  DeMange;  Vice-President,  R.F.Evans; 
Sec,  E.  M.  Hobiit;  Treas.,  J.  O.  Willeon,  all  of  Bloomington,  111.— V.74,. 
p.  1253. 

BLOOMSBURG,  PA. 

COLUMBIA  &  MONTOUR  ELECTRIC  RY,- 

Organization—  Incorporated  in  Pennsylvania  in  1900.  Franchisee 
run  999  years. 

Sto  -.k  &  Bo  'TIS —  Dale.        Interest.  Outstand'g.        Maturity. 

Stook,  $375,000  (S50) $375,000       Oot .  *04,  2% 

1st  mort.,  $37,0^0,  g.  )    1901        5  g.  J- J       357,000       Jan.  1,  1931 

($500  and  $l,0o0).c&r  J  Int.  atCominouwealthTr.Co..Harrl8b.,tru8t. 

Earmngs— For  fiscal  years  ending  Jure  30  (In  1904,  owing  to 
floods,  roal  was  not  In  operation  from  Jan.  24  to  April  20.): 

Tear.  Gross.  *  el.  Fixtd  charge*.        Surplus. 

1905 $65,012  $30,634  $17,934  $12,700 

1904 58,947  29,925  18.8.2  11,073- 

Dividends—  First  dividend— 2  p.  c— was  paid  Oct.,  1903;  also  2  p.  c. 
Oct.,  lb 04. 

Roao— Operates  18  miles,  extending  from  Berwick  to  Catawissa. 
Standard  gauge.    50-lb.  T  rail.    Extensions  of  4i^  miles  are  proposed. 

OFFICERS—  Pres..  B.  F.  Meyers;  Vlce-Pres.  E.  R.  Sponsler;  Treas  , 
W  M.  Oglesby;  Sec,  David  C.  Hackett;  Supt.,  W.  J.  Terwilliger. 
Offices,  Bloomsburg  and  Harrisburg. 


BOSTON,  MASS. 

BOSTON    ELEVATED    RAILWAY- 

Organization— f  harter,  granted  in  1897.  pro*  ides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular 
street  railway  taxes,  has  to  pay  on  all  lines  owned,  leased  or  operated 
by  it  78  of  1  per  cent  of  gross  income  and  a  sum  equal  to  the  excess  of 
the  dividends  over  6  per  cent.  Its  charter,  however,  is  understood  to 
"  grant  It  exemption  from  reduction  of  fares,  and  also  other  immuni- 
ties."—(See  Massachusetts  RR.  Commission,  V.  65,  p.  1223.)  Cars  are 
run  with  electricity  by  the  "third  rail"  system.  V.  67,  p.  318.  Six 
miles  of  elevated  road  opened  In  June,  1901;  In  August,  1801,  put  in 
operation  the  Atlantic  Ave.  Loop  Division. 

Lease  of  West  End  and  Subway  and  Tunnels.— The  West  End  Street 
Ry.  is  leased  until  Jnn»   10,  1922. 

In  Dec,  1896,  the  West  End  Street  Ry.  leased  the  right  to  use  the 
Boston  Subway.    See  teins  under  West  End  St.  Ry. 

On  Deo.  24,  1904  the  East  Boston  tunnel  (under  fioston  Harbor)  was 
leased  b>  the  Boston  Elevated  Ry  until  June  10, 1922,  for  a  rental 
of  38  of  1  p.  c  of  earnings  ot  all  lines  owned,  leased  or  operated.  The 
company  also  collects  a  toll  of  1  cent  per  person,  which  goes  to  the 
city.  The  tunnel  was  opened  Dec.  30,  1904  It  extends  from  the 
main  land  to  East  Boston.  1  -4  miles,  and  oost  over  $3,:  00.000. 

On  June  28, 1902.  Washington  St.  Subway  bill  became  a  law.  The  city 
is  to  construct  a  tunnel  for  Elevated  trains  and  lease  same  to  the  Boston 
Elevated  Ky.  for  25  y--ar«  at  a  net  rental  equal  to  4**  p.  o.  on  the  net 
cost,  estimated  at  *  ,000,000  to  $8,<  00,  00.  Proposition  was  ratified 
by  voters  at  the  Dec,  1902.  election.  V  75,  p.  28,  496, 13 1  ft  On  Nov. 
19,  19o3.  the  Railroad  Commission  decided  in  favor  of  the  company 
in  Its  contention  for  tlie  Washington  st.  tunnel,  as  agxlnst  the  Devon- 
shire route  seleoted  by  the  Kaptd  Transit  Commission.  V,  77,  p.  2097. 
All  necessary  legislation  h»a  now  been  secured  and  construction  is 
under  way.    Expected  to  be  completed  in  1907. 

•  >n  April  29, 19o3,  leased  fiom  he  Old  Colony  Street  By.  all  that 
company's  tiaoks  in  the  city  ol  Bostoi<,  amounting  to  23*753  miles. 
The  lease  is  for  "9  ye^rs  and  provides  that  besides  paying  taxes  the 
Elevated  Co.  will  pay  6i«  per  cent  of  r«  placement  value  (appraised 
at  $353,979,  less  th--  lental  of  certain  shoit  pieces  of  tr  ck  appraised 
at  #13,866)  of  the  property  leased  as  of  date  Feb  16, 1903,  and  4  per 
cent  on  the  cost  of  all  additions  and  betterments 

lfcu>  Bonds-  In  April,  1905,  issued  $".500,000  new  bone's  to  provide 
for  an  extension  to  Forest  Hill,  payment  •  f  floating  debt,  etc.  See  V. 
80,  p.  1 423. 

Dam  a  gen  from  Noise.—  In  Aug.,  1902,  Judge  Mason,  In  the  Superior 
Court  at  Boston,  held  that  the  company  is  liable  for  damages  from 
noise  caused  by  the  operation  or  trains  \.  75,  p.  496.  This  was 
affirmed  April,  1903,  by  Massachusetts  Supreme  Court.    V.  76,  p.  809. 

S'OC»   &  BONDS—  Date.    Interest,     thitstavd  g.         'aturity. 

Stock,  *1, 000,000  ($100) F.-A.    $13,3<  O.000  Ang.lO*<3% 

Deben  ures,  $11,000,000     )    D'O*  4g.M  -N       7,500.00    May'.  1935 

gold o&riOld  Colony  Trust  Co  ,  Boston,  Registrar 

Bond'    The  coupon  bonds  are  in  denomlnati  ns  of  $500  and  $1 ,000 

and  regis  ered  bonds  are  in  denominations  of  $l,0oo,  $5,000,  $10,000 

and  $r  0,000. 

D'vidend*— First  dividend,  214  per  cent,  was  paid  Aug.  1ft,  1898.  In 
1899,  514  p.  c;  in  19  0.  4»*  p  c;  in  19oi.  5%  p.  o.;  In  1902,  6p.  c;  in 
1903,  6  p.  o  ;  in  1901,  6  p.  0.;  in  1905,  Feb.,  3  p.  c;  Aug.,  3  p.  0. 

Annual  Rfport—  Report  of  Boston  Elevated  Ry  for  year  ending 
Sept.  30, 1904,  V.  80.  p.  160.    For  1«'03.  V.  78.  p.  100. 

1903-04             1902-0*.  1901  02. 

Revenue  passengers '241.6X1,945  '233.563.R78  222.484.811 

Car  miles  run 4n,317,«81       47  6R8.4R7  4ft.999.999 

Gross  earnings.... $12,391,353    $11,959  5'5  $11,321,030 

Net  earnings 3,7.9.800         3.699  654  3,458.458 

Interest  on  deposits 4.5.240  59.857  

Total  net $3,805,040  $3,759,511  $3,458,458 

Deductions— 

tntei  est  on  West  End  debt $629,600  $6*4. "16  $625,767 

faxes,  West  End  5K.209  ftOl.762  509.780 

Taxes,  Boston  Elevated 301.322  312,043  244.704 

Compensation  tax 106.*87  1'  3.214  99.059 

kental  of  subway 197,206  197.892  198.993 

Dividends  on  West  End  stock.      1,180,752  1,163.849  1,147 ,9ft0 

Other  rentals    ..             9.180  9,180  9,180 

Rental  to  old  Colony  St.  Ry...  3a, 111  

Miscellaneous  Interest 1,127 

Balance $829,773    '      $826,955    '      $621 .898 

Dividend (6%)7H8,000   (6%)79«.«00    (6%) 600,000 

Surplus  for  year *3l,773  $2H,9.*>5    '        $21,898 

*  Also  1  39.ooo,0  0  and  130,000,000  (estimated)  free  transfer  passen- 
gers in  1903-»ant  l9»2-3,  respectively. 


ROAD— 8ept.  30,  19<i4.  Miles. 

vlam  line.  1st  .ir'kte1*  m."L")216i« 

do         2d  tr'k(6t-  m."L").H-0 
Mdlngs.  Ac  (3  in.  "L") 48 


Mils*. 
Owned  by  West  End    ,.  380 

Leases.tr'kage, eto(  1 6 111  ."L")   64 •» 

Total  (16  m.  "L"  track) 444>« 

Eleotrically  equipped 436 

Cars,  3,411;  horses,  278;  eleo- 
miscellaneoas 


Total  (16  m.  "L") 444^ 

Weight  of  girder  rail  is  70  to  100  lbs. 
crio  motors,  4,763;  snow  plows,  305;    snow   sleds,  576; 
vehicles.  534. 

Office R8—  Pres.,  William  A.  Bancroft;  Vlce-Pres.,  Charles  8.  Ser- 
geant; Treas.,  William  Hooper;  Sec,  John  T.  Burnett;  Aud  ,  H.  L.  Wil- 
son.—V.  80,  p.  116,  160.  649,  710    871,  995. 1423.  1478,  1727. 
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STREET  RAILWAYS. 


II 


Compaules  Controlled    by   Boston  Elevated  Ky.  Co, 

(1)  WEST  END  STREET  RAILWAY— A  troUey  road. 
Organization— Leased  to  Boston  Elevated  Ry.  until  June  10, 1922, 

at  7  per  cent  on  oominon  and  8  per  cent  on  preferred  In  addition  to  the 
payment  of  rentals,  interest  and  other  charges.  Elevated  assumed 
possession  Jan.  1, 1898.    See  terms  In  V.  65,  p.  570. 

In  December,  1896,  leased  the  right  to  use  the  subway  at  47e  per  cent 
of  the  net  cost  of  subway,  stated  approximately  as  $5,786,000  in 
September,  1898,  when  the  third  and  last  seotion  was  opened.  Entire 
length  is  1%  miles,  with  a  trackage  of  about  5  miles.  See  V.  63,  p. 
1065,  1117;  V.  67,  p.  528. 

In  Aug.,  1904,  issued  $150,000  additional  stock  to  pay  for  improve- 
ments, etc.  See  V.  79,  p.  214,787.  Sept.  1904,  Issued  $750,000  addi- 
tional bouds  of  1932,  bringing  amount  up  to  $5,009,000;  $20>,000 
more  were  issued  to  retire  bonds  due  May  1,  1905.    V.  fcO,  p  1729. 

STOCK  AND  BONDS—        Date.  Interest.  Outstand'g  Lastdiv.,  <6c. 

Common  stock  ($50) 7        A.-O.  $9,689,250  O  t.,  '05, 3** 

Preferred  stock  (par  $50) 8        J.- J.  6,400,000  July, '05, 4% 

Gold  bonds  of  1894 1894  4*flg.M.-S.  2,000,000  Moh.  1,1914 

tiSw^ffi.. } 1896    *  *•  *-»•       815'°oo  ***  i. "»" 

^,7WW°LtmZk.0\1897  *  g.  P.-A.  2,700,000  Feb.  1,  1917 
Cur.  bonds,  c,   $1,000,  t  1900     4       F.-A.        4,74*,000    Aug.  1.1915 

not  mortgage j     Interest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds  o*  ($1,000) 1902    4        F.-A.       5,209,000  Aug.  1, 1932 

Interest  at  Old  Colony  Trust  Co. 
Boston  Consol.  St.  plain...  1887    5        J. -J.         500,000  Jan.   1,1907 

OFFICERS— President,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. 

INDEX-V.  80,  p.  652,  1425, 1729,  1857. 

(3)  SOMERVILLE  HORSE  RR.— Owns  8-04  miles  of  traok.  Leased 
to  West  End  Street  Railway  for  $9,180  yearly,  6  p.  o.  on  $153,000 
stock.    Dividends  are  payable  (M&N)  in  Boston. 

BOSTON  SUBURBAN  ELEC  COMPANIES- 
—A  trolley  system. 

Organization.— This  oompany  is  a  voluntary  association  formed  in 
Nov.,  1901,  on  the  same  lines  as  the  Massachusetts  Eleotrlo  Com- 
panies. The  properties  controlled  are  the  Newton  Street  Railway  Co  , 
Newton  &  Boston  St.  Ry.  Co.,  Lexington  &  Boston  St.  Ry.  Co.,  Natick 
&  Coohituate  Street  Ry.,  8outh  Middlesex  Stre-t  Railway,  Natick  & 
Needham  Street  Ry.,  Waltham  Street  Ry.  and  Weatboro  &  Hopklnton 
Street  Ry.  The  entire  issues  of  the  stock  of  these  roads  have  been 
aca uired.  In  1902  secured  entire  ($235,000)  capital  stock  of  the 
Waltham  Gas  Light  Co.;  V.  74,  p.  377.  [The  Waltham  Gas  earned 
$185,920  gross,  $49,910  net,  and  $25,602  surplus  above  dividends 
in  year  ending  June  30,  1904.]  In  1902  also  purohased  Norumbega 
Park  and  Lexington  Park. 

Stock.— Shares  have  no  par  value,  but  in  case  of  liquidation  the 
preferred  shareholders  will  be  entitled  to  $100  per  share,  with  ac- 
crued dividends ;  the  common  shares  participating  pro  rata  in  the 
remaining  assets.  (See  V.  73,  p.  1159, 1263.)  In  1904  15,635  shares 
of  pref.  and  15,635  shares  of  common  were  offered  to  shareholders  at 
$66  67  f>r  one  share  of  pref.  and  one  share  common  jointly.  Listed 
on  Boston  Stock  Exchange  in  April,  1905. 

Bate.       Rate.    Ouistandi'g.      Dividends, 

Common  stock,  $5,000,000 $4,796,900         

Pref.  stock,  $5,000,000,  4  >  A  r\  t      a  ti  i  om  r»„*  ,  E  ,rtE  ,  n/ 

p.  o.  cum.  ($100)  ........  \  4  Q"J      4,711,900  Oct.  15,'05,ia% 

Notes  payable  Apr.  1, 1905 745,000         

ROAD.— Companies  owned  and  controlled  operate  in  the  aggregate 
about  141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the 
north,  and  connecting  at  six  points  with  the  tracks  of  the  Boston 
Elevated  Ry.  At  WestDoro  oounection  Is  made  with  the  Worcester 
Consolidated. 

Divtdends.— First  of  1  p.  o.  on  pref.  paid  Apr.,  1 902;  also  1  p.  o.  July, 
1902,  and  1  p.  o  Oct .  1902.  In  1903,  4  p.  o.  In  1904,  2»s  p.  uc;  in 
1905,  Jan.,  **  p.  c;  Apr.,  ^  p.  c  ;  July,  12  p.  c;  Oct.,  **  p.  0. 

REPORT  For  fiscal  year  ended  Sept.  30,  1904:  Income,  gross 
$102,283;  net,  $100,083;    dividends,  $93,303;  surplus,  $6,780. 

OFFICERS.— President,  Adams  D.  Claflin;  Vice-President,  Wm.  F. 
Hammett;  Treasurer,  Alden  E  Viles;  Secretary,  Frank  W.  Remiok. 
—V.  78.  p.  1222,  2383,  2441;  V.  80,  p.  1423;  V.  81,  p.  558. 

1 )  LEXINGTON  &  BOSTON  STREET  RY.— TroUey. 

Organization— Incorporated  in  June,  1899,  Operation  begun  in 
May,  1900. 

STOCK  &  BONDS—       Date.       Interest.       Outstanding.      Maturity. 

Stook,  $525,000  ($100) $525,000  In  1903-4  1% 

1st   mtge.,     $500,000}  1900      413  g.A-O.  350,000      Julyl,  1920 

gold  ($1,000) o*  >  Interest  at  Beacon  Trust  Co.,  Boston,  Trustee. 

Current  liabilities  Sept.  30, 1904    $385,933  

Bond*  are  subject  to  call  before  July  1,  1905,  at  110,  then  until 
July  1, 1910,  at  107»9,  and  thereafter  at  105.  Of  the  $500,000  author- 
lied,  $150,000  are  reserved  for  extensions,  etc 

Road— Owns  and  operates  27*67  miles  of  track,  leases  5  miles,  total, 
83  miles,  extending  from  Arlington  Heights  (the  terminuB  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Billerica,  where 
cars  go  through  to  Lowell  without  cliange,  and  also  to  the  Sullivan 
8quare.  Charlestown,  Station  or  the  Boston  El.  Ry  ,  with  branches  to 
Waltham.  to  Concord  and  to  Woburn;  laid  with  95  lb.  girder  rail  and 
60  and  0  lb.  T  rail;  operates  204  motors,  30  box  and  40  open  cars; 
total,  70  cars;  6  snow  plowe;  2  work  cars. 

Earnings— Year  to  Sept.  30,  1904:  Gross.  $161,996;  net,  $37,244; 
charges,  $46,998;  dividends,  $5,250;  deficit,  $15,004;  total  surplus 
Sept.  30,  1904,  $2,104. 

(2)  NATICK  &  COCHITUATE  ST.  RY.— TroUey  road. 

Organization— stock,  $100,000,  par  $100.  No  bonds.  Dividends.— 
In  1898-99  to  ia02-03,  inclusive,  paid  8  p.  c.  per  annum;  in  1903-04, 
2pc.  18  miles  of  traca.  Earnings— Year  to  Sept.  30, 1904:  Gross, 
$88,438;  net,  $12,416;  charges,  $11,070;  dlvidends,.$2,000;  def.,$654. 

(3)  NEWTON  STREET  RAILWAY. -A  troUey  road. 

Organization— Chartered  in  1887.  In  Dec,  1903.  the  Railroad 
Commission  authorized  an  issue  of  $292,000  stock,  share  for  share, 
for  the  stook  of  the  Commonwealth  Ave.  Street  Ry.  and  $115,000, 
share  for  share,  for  the  stock  of  the  Wellesley  <te  Boston  St.  Ry.  V.  77, 
p.  209*.  In  June,  1904,  issued  $2  0,000  bonds  of  the  issue  of  1892  to 
take  up  debt  Incurred  by  expenditures  for  improvements. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.    Maturity. 

Stock  ($907,000,  par  $100) Q-J       $722,000        See  text. 

Newton  St.  Ry   1st  M.,  OUT.,  not  J  1QQ„      -T    T         xnn  nnn     t„wi    1010 

sub),  to  caU  ($5u0)  $500,000  \ 1892    5  J_J       500,000    July  1, 1912 

Interest  payable  at  American  Loan  &  Trust  Co.,  trustee,  Boston. 
Comm.  Av.  1st  mort.,  $75,000  J  1896    5  g.  F-A      $75,000    Feb.  1, '16 

($?>00),g q'I  int.atIntern'lTr.Co.,Boston,Trustee. 

Dividends  of  Ha  per  cent  have  been  paid  each  quarter. 

Road— Owns  from  Newton  to  Waltham,  Watertowu,  etc,  13-30  mUes 
track  (measured  as  single);  sidings,  etc.,  0*57;  trackage.  2-49;  total. 
16-36  miles;  Commonwealth  Ave  St  Ry.,  7-62  miles;  WeUesley  & 
Boston  St.  Ry.  8  66  miles;  total .  perated,  38-24  mUes. 

Annual  Report— For  years  ending  Sept.  30  earnings  were  (1904 
figures  only  are  aJUr  consolidation). 


( 


1904.        1903.    I  1904.      1903. 

Gross  earnings.$283,542  $135,303  |  Balance  f or dlvs.. $10,734    $5,218 

Net 77,567      37,172  I  Dividends  paid...  20,7 iO    18.900 

Int.,  taxes,  etc..     66,833      31,954  |  Deficit ..10,006    13,682 

-V.  72,  p.  581;  V.  73,  p.  843,  1011,  1112;  V.  77,  p.  37,  147;  V.  77;  p. 
2098;  V.  78,  2442,  2599. 

(a)  WALTHAM  STREET  RAILWAY. 

ORGANiZATlON-Incorporated  in  Mass.  in  1900.  Entire  ($100, 
000)  stock  owned  by  Boston  8ub.  Elec  Companies.  Is  opera'edby 
Newton  St.  Ry.  under  an  agreement.  Earnings  for  fiscal  year  ending 
Sept  30,  1904,  gross,  $11,811;  deficit  from  operation,  $13,513; 
charges,  $10,087;  deficit,  $23,600.  Operates  6,418  mUes  of  traok. 
Floating  debt  Sept.  30,  1904,  $277,239. 

(4)  NEWTON  &  BOSTON  STREET  RAILWAY— Trolley. 

STOCK  &  Bonds—        Date.     Interest.    Outstanding.  Maturity. 

8tock,$250.000,pr.$100 $200,000         

1st  M.  for  $500,000....  <  1892        5  J-J  200.000         July  1, 1912 

Not  subject  to  call.  \  Int.  pay'le  at  Am.  L.  &  T.  Co.,  trustee. Boston. 
Current  liabiuties  Sept.  30,  1901    $302,396        

Dividends— In  1898,  5  p.  c;  in  1899,  Jan.,  Ik  p.  c;  in  Apr.,  H*  p.  c, 
July,  1899,  and  since  passed. 

Road— Owns  9%  miles  of  troUey.  Operates  NewtonviUe  &  Water- 
town  St.  Ry.,  3k  mUes, under  lease  of  1897.  Total  traokage, including 
sidings,  13?46  miles. 

Earnings— For  year  ending  Sept.  30, 1904,  gross,  $62,075;  net,  $2,- 
399;  interest,  taxes,  etc,  $30,340;  balance,  deficit,  $27,941. 

(a)  NEWTONVILLE  &  WATERTOWN  STREET  RY.-TroUey. 

ORGANIZATION— Operates  about  5  miles  of  traok.  Stock,  $50,000;  out- 
standing, $50,000;  par  $100.  Unfunded  debt  Sept.  30, 1904,  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897,  at  a  rental  of  7-2  per  cent  per  annum  on  the  stock,  payable 
February  and  August. 

(5)  SOOTH  MIDDLESEX  STREET  RAILWAY— TroUey. 

STOCK  &  BONDS —        Date.       Interest.    Outstand'g.        Maturity. 

Stock  ($100) See  below.    $100,000  See  text. 

1st  M.,  $100,000,  gold.    1895       5g.F-A  100,000       Feb.  1,  1915 

Interest  payable  at  International  Trust  Company,  Boston. 

Current  liabilities  Oct.  1, 1904,  $251,043. 

Dividends :  In  1894,  6  p.  c;  in  1894-95,  2^  p.  c;  in  1895-96,  4  p.  c; 
1896-97,  5J«  p.  c;  1897-8,  6  p.  c;  in  189rf-99,  6  p.  c;  in  1900-1,  6  p.  0.; 
in  1901-02, 1902-03  and  1903-04,  none. 

Road— Owns  13-8  mUes  of  track;  rails  75-lb.  T;  has  trackage  rights 
over  5'7  miles  additional;  total  operated,  19  mUes. 

Earnings— Year  ending  September  30,  1904,  gross,  $69,591;  net, 
$11,017;  charges,  $/, 548;  surplm,  $3,469. 

(a)  NATICK  <fc  NEEDHAM  STREEr  RY.-Is  leased  to  South  Mid- 
dlesex St.  Ry.  at  rental  of  4  p.  c  on  the  +50,000  stooK  and  interest  on 
bonds.  Receiver  oeased  operating  road  in  Jan.,  1904.  Has  outstand- 
ing $50,'  00  of  5  p.  0.  flrot  mortgage  gold  bonds  due  Feb.  1,  1921. 
Operates  5822  miles  of  track. 

WESTBORO  &  HOPKINTON  STREET  RY.— 


(6) 


Organization— Incorporated  In  1901,  and  owns  road  from  Westboro 
to  Hopklnton,  6-36  miles.  Stook,  $40,000,  par  #1 00.  Bonds,  first  mort- 
gage, 5  p  c,  $40,000  due  Nov.  1,  1922.  Earnings  for  year  ending 
Sept.  30,  1904,  gross,  $13,606;  net,  $957;  fixed  charges,  $2,765;  deficit, 
$1,808.  

MASSACHUSETTS  ELECTRIC  COMPA- 
NIES.—Electric  lignt  and  street  raUways. 

Organization— Formed  in  May,  1899.  Is  not  an  incorporated 
oompany,  but  a  voluntary  association  managed  by  a  board  of  fifteen 
trustees,  who  hold  the  title  to  its  assets.  Messrs.  E  Rollins  Morse  A 
Bro.  and  Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combi- 
nation, in  June,  1899,  in  offering  some  of  the  stook  for  publlo  sub- 
scription [$1,000  of  preferred  and  $500  common  was  offered  for 
$1,050],  stated  that  "the  Declaration  of  Trust  oontains  strict  pro- 
visions against  the  creation  of  any  indebtedness  whereby  any  share- 
holder or  trustee  can  be  held  to  any  personal  liability."  Comprised 
originally  between  30  and  40  separate  properties,  but  through  consoli- 
dation th«re  are  (n  >t  counting  the  Georgetown  Rowley  &  Ipswich  St. 
Ry.  aoquired  in  1904)  only  two  operating  companies,  namely  the  Bos- 
ton <fe  Northern  St.  Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Electric  Light  Co.  The  following  is  a  listof  the  companies 
controlled,  with  their  share  oapital  June  1904:  [  The  Leominster  Elec 
Light  <&  Power  Co.  (capital  $50,000)  was  acquired  In  Aug.,  19o5.] 

COMPANIES  CONTROLLED  JUNE  1,  1905. 


Shares. 
Hyde  Park  Elec  Light  Co.     2.875 


Total 180,001 


Shares. 
Boston  &  No.  St.  Ry.  Co...  10 1,600 
Old  Colony  Street  Ry.  Co..  73,126 
Georgetown      Rowley    & 

Ipswich  Street  Ry 2,400 

Of  the  above  180,001  shares,  practically  all  were  at  the  date  given 
owned  by  the  Massachusetts  Elec  Companies  The  system  comprises 
electric  street  raUway  Unes  in  22  oities  and  66  towns  in  Eastern  Mas- 
sachusetts and  Rhode  Island.  The  companies  given  cover  the  gt  eater 
part  of  tue  street  railway  mileage  north  of  Boston  as  far  as  Nashua, 
N.  H.,  and  Newboryport  and  Gloucester,  Mass.,  and  south  as  far  as 
Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R.  I.,  oounecting  di- 
reotly  with  the  street  railway  system  of  Boston.  Various  electric  light- 
ing companies  doing  business  in  the  same  seotion  are  also  included. 

Stock  &  Bonds.— The  share  capital  is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  interest  In 
the  shares  held  by  the  trustees.  Both  classes  of  shares  are  reported 
exempt  from  taxation  in  Massachusetts.  Listed  on  the  Boston  Stook 
Exchange  In  April,  1901.  $5,500,000  preferred  stock  was  authorized 
May  29,1902,  and  sold  to  a  syndicate.  This  additional  stock  is  included 
in  total  below.  [See  V.  76,  p.  871,  for  disposition  of  syndicate  holdings.] 
For  consolidated  balancesheet  of companies  controlled,  s^e  V.  79.  p.  2693; 
this  balance  sheet  shows  $16,760,100  aggregate  stock  of  the  controlled 
companies  Sept.  30,  1904  (not  including  tne  $240,000  stock  of  the 
Georgetown  Rowley  <fe  Ispwioh  8c.  Ry.),  $l\159,50O  fuaded  debt 
Sept.  30, 1904,  and  $2,430,500  notes  payable  to  outsiders. 

Date.       Kate.    Outstand'g.     Dividends. 
Common    stock,    par    $100)  icizioa^inn 

($14,293,100) $ »i4,^»i».Auu    

P657,4«ft?"  !im°.  <.!20.':  \ 4  J&J  20,557,400   July,  '04, 2% 

Coup/notes $3,56o,Oo6,g.7red.  )  1901  4»«g.  J&J  2,700,000  Jan.  1,  1906 

ona4%  basis  after  Jan.  1,  >    Int.  at  Old  Colony    Trust  Company, 

'02,on4wks.notice,$1.000.c  )     Boston,  trustee. 
Coupon    notes,    $3,500,000,  )  19u5  4t«g   J«J     800,001  July  1, 1910 

red.  at  10  i  any  int.  date>     Int.  at  Old  Colony  Trust  Company, 

($1,000)  gold )     Boston,  trustee. 

The  $2,700,000  coupon  notes  of  1901  were  issued  to  enable  the  Mass. 
Eleo  Cos.  to  take  $1 ,297,300  new  stock  of  the  Brockton  Street  Ry  (now 
the  Old  Colony  St.  Ry.)  and  $1,016,000  new  stook  of  tne  Lynn  <fe  Bos- 
ton (now  the  Boston  &  Northern).  These  stocks  are  deposited 
as  collateral  for  the  notes.    See  V.  79,  p.  2693. 

Of  the  new  coupon  notes  of  1905,  $2,700  oOO  are  reserved  to  retire 
the  prior  notes.  Th»-  collateral  for  these  notes  oonsists  of  $3.65f>,300 
Bloc*  of  the  Old  Colony  St.  Ry.  and  $718,700  stock  of  the  Boston  & 
Northern  St.  Ry.    See  V.  81,  p.  726. 
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Report.— Report  for  year  ending  Sept.  30,  1904  (see  Chronicle 
Deo.  17,  1904,  p.  2693),  shows  receipts  from  dividends,  $466,016;  from 
Interest  on  notes,  eto.,  $105,18 1;  total,  $571,197;  expenses,  $15,222; 
Interest,  $121,500;  dividends  on  preferred  stock  (4%),  $616,722;  de- 
ficit, $182,247. 

CONSOLIDATED   INCOME  ACCOUNT  OF  CONTROLLED  COMPANIES.* 

Tear  end.  Sept.  30—    1903  04.         1902-03.        1901-02.        1900-01. 

Earnings. $6,3S0.863    $6,333,911    56,090,168    $5,778,133 

X  Expenses 4,479,520      4,155,909       3,827,372       3,915.486 

Net  earnings $1,901,343    $2,178,002    $2,262,796    $1,»62,64« 

X  Charges l,462,t>26      1,331,117      1,391,239  937,206 


Divisible  Income.    $438,717 
Dividends 466,003 


$846,855 
840,233 


$871,557 
676,390 


$925,441 
779,462 


Balance .....def.$27,286 


$6,622       $195,167       $145,979 


*  Not  Including  in  any  of  the  years  the  Georgetown  Rowley  &  Ips- 
wich or  the  Haverhill  Georgeiown  &  Danvers. 

x  In  1900-01  taxes  were  included  in  operating  expenses ;  In  1901-02, 
in  1902  03  and  1903-04  in  charges. 

Latest  Earnings— For  9  months,  Oct.  1,  1904,  to  June  30, 1905. 

fross,  $4,420,733;  net,  $1,194,955;  charges.  $1 ,165,270;  surplus.  $29,- 
85.     In  1904.  gross,  $4,219,200;  net,  $887,775;  charges,  $1,065,398; 
deficit,  $177,623 

Plant.— The  street  railways  controlled  have  85  8*29  miles  of  main 
line  and  874*5  miles  of  trark,  and  own  and  operate  1,921  cars,  of  which 
802  are  closed  and  1,119  open  oars;  power  stations,  20,  with  a  capac- 
ity of  44,710  horse  power. 

Dividends— First  div.  on pref. stock,  2p.c.,was  paldDeo.l,  1899,  also 
2  p.  o.  June  1, 1900.  Dlv.  period  then  ohanged  to  J&J  and  2%  p.  o 
paid  Jan.,  1901;  July,  1901.  2  p.  o.;  in  1902, 4  p.  c;  in  1903,  4  p.  o.;  In 
1904,  Jan.,  2  p.  c;  July,  2  p.  o.  The  January,  1905,  dividend  was 
passed.  See  V.  79,  p.  2642  2456.  The  July,  1905,  dividend  was  also 
passed. 

Officers.— President,  Gordon  Abbott;  Vice-President,  Charles  E 
Cottlng;  Secretary,  Everett  W.  Burdett;  Treasurer,  J.  H.  Good- 
speed,  Gen.  Manager,  P.  F.  Sullivan ;  General  Auditor,  D.  Dana  Bart 
lett.  Executive  Committee:  Messrs.  Gordon  Abbott,  Charles  Francis 
Adams,  2d,  E.  N.  Foss,  Percy  Parker.  Philip  L.  Saltonstall,  Charles  E. 
Cotting  and  Philip  Dexter.  Office,  84  State  St.,  Boston.  V.  80,  p.  472, 
997,  1235,1363,  1424,  1479.  1729,1971,  2344,  2458;  V.  81,  p.  265, 
508,726,841,976 

Companies  Controlled  by  Massachusetts  Electrlo  Companies. 
(1)  BOSTON  &  NORTHERN  STREET  RY.—  An  eleotrlo  road. 

Organization— This  was  the  Lynn  &  Boston  RR.,  but  on  July 
23,  1901,  name  changed  to  present  title.  The  Lynn  &  Boston 
RR.  was  incorporated  under  laws  of  Mass.  April  6, 1859.  In  1900  ab- 
sorbed the  Gloucester  St.  Ry.  (which,  Jan.  18, 1900,  had  absorbed  the 
Rockport  St.  Ry.)  and  the  Wakefield  <fe  Stoneham  St.  Ry.,  which  latter 
on  Deo.  31, 1899,  had  absorbed  the  Woburn  &  Reading,  the  Salem  & 
Wakefield,  the  Mystic  Valley  and  the  Reading  &  Lowell.  In  April, 
1901,  acquired  the  , Beverly  &  Danvers.  In  May,  1901,  absorbed  the 
Lowell  Lawrence  &  Haverhill  and  the  North  Woburn.  The  Lowell 
Lawrence  <fe  Haverhill  had  In  Nov.,  1900,  been  consolidated  with  the 
Lowell  &  Suburban,  and  the  latter  had  previously  received  authority 
to  lease  the  Nashua  St.  Ry.  On  Mar.  2,  ]  903,  absorbed  the  Gloucester 
&  Rockport  St.  Ry.,  previously  leased. 

In  May,  1903,  was  granted  permission  to  issue  $2,000,000  stock  at 
$120  per  share.  In  June,  1903,  also  received  permission  to  Issue  $1.- 
507,000  stock  to  exchange,  fhare  for  share,  for  Mlridleton  &  Danvers 
stock  ($910,000)  and  for  Lawren  e  <fe  Reading  St.  Ry.  ($597,000) 
stock.  The  Middletou  &  Danvers  had  previously  absorbed  the  Haver- 
hill &  Andover  8t-eet  Ky.  and  the  Lawrence  &  Reading  had  absorbed 
the  Reading  Wakefield  &  Lynnfleld  Street  Ry.  In  July,  1904,  Issued 
Its  new  $15,000,000  mortgage    See  details  below. 

In  April,  1905,  the  RR.  Commissioners  granted  permission  to  issue 
$50c,000  additional  stook  at  par  to  pay  for  betterments  and  now  con- 
struction.   See  V.  80,  p.  1 4"  9. 

InMay,  1905,  RR.  Commissioners  granted  permission  to  issue  $500,- 
0C0  additional  bonds  of  1 904.     V.  HO,  p.  1971. 

In  September,  19(5,  company  applied  for  permission  to  issue  $200,- 
000  additional  stock  to  pay  for  improvements  already  made  V.  81, 
p  976. 

Stock  &  Bonds—       Dale.     Interest.      Outstand'g       LastDiv.dc 

Btock  (par  $100) $10,160,000    In  1904,  2  ifl% 

Ref.   M.   $15,000,000,  {1904      4  g.  J-J  1,243,000        July  1,  1954 

gold  ($1,000)....    o*5     Int.  at  Adams  Trust  Co.,  Boston,  Trustee 
Naumkeag  St.  Ry.  1st.. .1886       5J.-D.  215,000     June  1,  1906 

Consol.M.  ($1,000)....  1890       5  J.  -  J.  711,000     July  1, 1910 

'   Int.  at  Knickerb.  Trust  Co.,  N.  Y.  Manhattan  Trust  Co..  N.  Y.,  Trus. 

LynnBeltlst 1890      5  M.-N.  100,000      May  1,  1910 

American  Loan  &  Trust  Co.,  Boston,  Trustee. 

Essex  Electrlo  1st 1891      6  J. -J.  100,000     Jan.   1,1911 

Old  Colony  Trust  Co.,  Boston,  Trustee. 
Lynn  ABost.  1st  m.,g.,>  1894     5  g.J.  D.         3,723,000      Deo.  1,  1924 

$5,218,000,  $l,000.c*  ]  Int.  at  Old  Colony  Trust  Co.,  trustee,  Boston 
Coup,  notes,   $405,000   " 


1897 
Plain  Bonds  secured  by 
Lynn  &  Bos.  mort.  of  1894— 

Lynn  &  Boston,  Deb 1887 

do  do     1892 

Naumkeag,  Deb 1887 

do        1890 

do        1891 

Glou*sterSt.Ry.l8tM.,g  ,1887 


6    A.-O. 


405,006     April  1, 1917! 


5  A.-O.  100,000  Apr.  1,1907 

5M.-S.  186,000  Mch.  1,  1912 

5  A.-O.  49,000  Apr.  1,1907 
6M.-S.  24,000  Sept.  1,1910 

6  J. -J.  10,000  July  1,1911 
5  A.-O.  60,000  Apr.  1 ,  1907 

Interest  is  payable  at  American  Loan  &  Trust  Co.,  Boston,  Trustee. 

Glou'ster  EsTx  &  Bev. )  ,  QQa       -  „  ,  ~  ,  „.  „. -  _. 

i«t.  m   «i9ci  noo(«i  -C1896       5gJ-D  125,000  Deo 

1st  m„  $iZ5,u(j     pi,-  j-  TTlt  ftt  Am|r  L  &  T  Co 


000),  gold.  .1 ..o* ) Int* 

Wakefield  &  Stoneham  5  i  on* 
1st  M.  $150,000,  g.,o.  i  i8yo 


1, 1916 
Boston,  Trustee. 


5  g.  M-S 


150,000      Mar.  1, 1915 


The  last  Issue  is  redeemable  at  105  after  March  1,  1900.  Interest 
»t  American  Loan  &  Trust  trustee,  Boston. 

The  Mystio  Valley  St.  Ry.  has  out  $60,000  gold  5s,  d:ie  Jan .  1,  1919. 

The  Rockport  Street  Ry  has  outstanding  $12,500  6  per  oen  t  ooupon 
notes,  Interest  payable  April  and  October,  due  Oct.  15,  1916. 

The  Gloucester  <fe  Rockport  has  outstanding  $10,000  6%  ooupon 
notes  dated  Feb.  1, 1895,  and  due  Feb.  1, 1915. 

LOWELL  LAWRENCE  <fe  HAVERHILL. 

STOCK  &  BONDS—  Date.  Interest.      Outstand'g.         Maturity. 

Stock  ($100),  com Was  exchanged  for  Lynn  <te  Boston. 

Merrimack  Valley  Street  <  1891    5g.A-0  $342,000     Apr.  1, 1911 

Railway  1st  mort.  gold.  \  Interest  at  Inter.  Tr.  Co.,  trustee,  Boston. 
Lowell  Law.  &  Haverhill  (  1893    5g.J-D  $94  5,000    June  1,1923 

1st    mort.,  $1,900,000, 1 8ubJ.  to  caU  for  the  sink.  fund,  at  105  &  int 

gold,  $1,000 o"  ( Interest  at  Am.  L.  &  T.  Co.,  trustee,  Boston 

PbZv'8MassyisTmort-^  1898       5  J"J  *64'000       Jan.1,1928 

gZe\Snde!  assum™.^  \  Intere8t  at  8tate  8treet  Tru9t  Co-  Bo8t°* 
Low.  Law.  &  Hav.  Consols  of  1893  are  reserved  for  Merrimaok  Val. 
ley  bonds  when  due. 

Lowell  &  Sub.  St.  Ry.)         1891    5  g.  J-D  $1,000,000     Deo.  1,  1911 
1st  M.  1891,  gold.o* s  Int.  at  the  Am.  L.  ATr.  Co.,  Boston,  Trustee. 
Bonds— Of  the  *1 5,000,000  Boston  &  Northern  bonds,  $8,432,*  00 

are  reserved  to  retire  prior  lions.    These  bonds  have  no  sinking  fund 


and  are  not  subject  to  call.  Of  the  $5,379,000  first  mortgage  bonds 
of  the  Lynn  <&  Boston  RR.,  $161,000  have  been  canceled,  and  the  un- 
issued balance  is  to  be  us»d  to  take  up  other  bonds.  The  Merrimaok 
Valley  8t.  Ry.  1st  mtge.  bonds  are  redeemable  at  option  at  any  time 
after  10  years  from  their  date. 

Dividends— From  1880  to  Oct.,  1899,  lnol.,  8  yearly;  in  1900,  7; 
In  1901,  6;  in  1902,  6;  In  1903,  5  p  c;  In  1901,  2**  p.  c. 

Road— Comprises  the  lines  of  the  Mass.  Eleotrio  Companies  north  of 
Boston,  embracing  418-713  miles  of  main  and  2d  main  line  and  435-69 
miles  of  track— all  owned. 

Annual  Report— For  fiscal  year  ending  Sept.  30, 1904,  of  all  com- 
panies included  in  the  Boston  &  Northern  St.  Ry.:  Gross.  $3,750,968; 
Det,  $1,109,389;  other  income.  $15,445;  charges,  $935,953;  dividends 
(2ia%),  $241,500;  deficit,  $52,619.    V.  73,  p.  184. 

Officers— President.  Patrick  F.  Sullivan,  Lowell;  Treasurer,  J.  H. 
Goodspeed.    V.  79,  p.  732. 

(a)  BOSTON  &  CHELSEA  STREET  RY— Owns  435  miles  of  track. 
Leased  to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to 
6  per  cent  on  $121,000  stock,  payable  A&O. 


(b) 


BOSTON  &  REVERE  ELECTRIC  ST.  RE- 
ORGANIZATION—Incorporated  June  24,  1889.     Leased  from  July  1, 
1895,  for  99  years  to  Lynn  <fe  Boston,  which  guaranteed  interest  on 
the  $50,000  bonds  (of  which  $27,000  had  been  retired  up  to  June  1,1905) 
and  dlvld'dson  $50,000  stock  from  July  1, 1898,  at  5  p.  o.  per  annum. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Lastdiv.,ete. 

8tock  (par  $100) 5  J-J        $50,000        

1st  mort.  drawn  at  104..  <  1890       5F-A  23,000       Feb.  1, 1910 

Int.(notpr.)gu.by  B.&N.  { Interest  at  AmerioanLoan  &  Trust,  Boston. 

ROAD— Total  track,  3  812  miles. 

(c)  EAST  MIDDLESEX  STREET  RY.— 

Organization— Owns  18-6  miles  of  track;  sidings,  switches,  etc:, 
0  8;  total,  194  miles.  Leased  May  1, 1893,  to  Lynn  &  Boston  (now 
Boston  &  Northern)  for  99  years  at  a  rental  till  May  1,  1896,  of 
$18,000  yearly  In  addition  to  fixed  charges ;  then  till  May  1, 1901, 
$24,000  yearly ;  and  for  remainder  of  lease,  $30,000  yearly.  Eight  per 
oent  dividends  had  been  paid,  but  on  May  1, 1901,  were  increased  to 
10  per  cent.  The  refunding  bonds  were  issued  to  take  up  a  like  amount 
of  5  per  cent  bonds  whloh  matured  on  Jan.  1, 1902. 

Stock  &  BONDS—                 Date.    Interest.    Outstand'g.     Maturity. 
Stock  ($100)  $300,000 10  $297,700    

Plain  bonds,  int.  gu.  (end.).  1898  5  M-S  120,000  Sept.  1, 1918 
Refd.  bonds,  int.  gu.  (end.).     1902       4  J-J         100,000    Jan.  1,1922 

Interest  at  State  National  Bank..  Boston. 

The  lessee  In  the  lease  agreed  to  stamp  both  ssues  of  the  bonds  with 
a  guaranty  of  the  prompt  payment  of  interest.— prinolpal  Is  not 
guaranteed.— V.  67,  p.  482. 

(d)  NASHUA  STREET  RAILWAY. -Trolley. 

Organization— Incorporated  Aug.  14,  1885.  On  July  1, 1900,  was 
leased  to  the  Lowell  <fc  Suburban  for  99  years,  and  lease  now  runs  to 
Boston  &  Northern  through  consolidation. 

Rental—  Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  p.  o.  In 
1901,  5  p.  o.  In  1902  and  6  p.  o.  for  the  remaining  98  years  of  lease. 

STOCK   Bonds    ETC.—    Date.    Interest.    Outstand'g.  Div.<£ maturity. 

9took,$325,000.(par$100) $300,000         8ee  text. 

1st  mortgage,  $150,000)    1901    4  g.  A  O         150,000        Oct.  1, 1931 

($1,000),  gold o*  $  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds.—  Entire  issue  may  be  called  on  and  after  Oct.  1, 1906,  at 
105  and  aocrued  Interest.  The  interest  is  guaranteed  by  the  Boston 
&  Northern  St.  Ry. 

Road— Operates  1552 miles  of  track. 

(e)  WINNISIMMET  (STREET)  RE- 
ORGANIZATION—Owns  2-0  miles  of  traok.    Leased  to  the  Lynn  A 

Boston  for  999  years  from  1880,  at  $3,000  per  annum.  Capital  stock 
is  $50,000,  par  $50.    Dividends  in  1894  to  1904,  6  p.c. 

(2)  OLD  COLONY  STREET  RAILWAY.-A  trolley  road. 

Organization— This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  February  15,  1901,  name  was  ohanged  as  above. 
The  Brockton  Street  Railway  was  a  consolidation  of  the 
Brockton  Street  Railway,  East  Side,  Brockton  &  Holbrook  and  Whit- 
man street  companies.  In  1900  was  consolidated  with  the  Boston 
Milton  &  Brockton,  the  Brockton  Bridge  water  A  Taunton,  the  Brock- 
ton &  East  Bridgewater  and  the  Taunton  &  Brockton.  Subsequently 
was  ilso  consolidated  with  the  Quincy  &  Boston  and  the  New  Bedford 
Middleborough  &  Brockton. 

In  Nov.,  1900,  Mass.  RR.  Commissioners  approved  proposition  to 
purchase  the  South  Shore  &  Boston  and  the  West  Roxbury  <fe  Roslin- 
dale.  The  South  Shore  <ft  Boston  comprised  the  Braintree  &  Wey- 
mouth Street  Railway,  the  Bridgewater  Whitman  &  Rockland,  the 
Hingham  Street  Railway(the  latter  being  a  consolidation  of  the  Hing- 
ham,  the  Hull  and  the  Nantasket  Eleotrlo),  the  Hanover  Street  Rail 
way  and  the  Rockland  &  Abington  Street  Railway.  The  West  Rox- 
bury &  Roslindale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub- 
urban, the  Norfolk  Central  and  the  Needhain  &  Boston. 

In  Jan.,  1901,  also  received  authority  to  acquire  the  Globe  St.  Ry. 
(after  the  Globe  St.  Ry.  had  first  absorbed  the  Dighton  Somerset  & 
Swansea  St.  Ry.,  the  Taunton  St.  Ry.  and  the  Providence  <fe  Taunton). 
On  July  1, 1901.  leased  the  Newport  &  Fall  River  Street  Ry. 

In  May,  190:1,  Massachusetts  RR.  Commission  allowed  the  issue  of 
$1,009,500 new  stock  at  $105  per  share,  and  in  July,  1903,  $26,000.  the 
latter  for  the  purohase  of  the  Lakeside  Park  property  In  July,  1904, 
issued  its  new  $10,000,000  refunding  mortgage.    See  details  below. 

In  April,  190^,  the  RR.  Commissioners  granted  permission  to  issue 
$500  000  additional  stock  at  par  to  pay  for  betterments  and  new  con- 
struction    V.  80,  p.  1424.  1479. 

In  Mav,  1905.  the  RR.  Commissioners  granted  permission  to  issue 
$500,000  additional  bonds  of  1904.    See  V  80.  p.  1971. 

In  September,  I9i>5,  company  made  application  for  permission  to 
issue  $200,000  additional  stock  to  reimburse  It  for  Improvements 
made     V.  81,  p.  976. 

i  ea*e  -  In  1 903  the  Boston  Elevated  Ry.  leased  all  this  company's 
track  In  the  City  of  Boston  for  99  years.  The  lease  provides  for  the 
payment  of  all  taxes  and  also  61*  p.c.  on  replacement  value,  (appraised 
at  $353,979,  lees  the  rental  of  certain  short  pieces  of  track  appraised 
at  $13,866)  of  property  leased  as  of  date  Feb.  16,  1903,  and  4  p.  o.  on 
all  additions  and  betterments. 


Stock  &  Bonds— 
Stock  (par  $100).  $6,812,600. 
Ref.    M.,    $10,000,000,  Bold. 

($1,000) c* 


Brockton  St.Ry.  bonds. 

Bonds 

Bonds,  gold 

Brookt.(Consol.)«t.  Ry. 
1st  M.  $750,000  g.... 

Boston  Milton  &  Brockton 


3d 

08  V 

Is 


Date.  Interest.  Outstand'g.    Maturity. 

$7,312,600  In  1904, 3% 

1904  4  g.  J-J    1,777,000  July  1,1954 
Int.  at  Old  Colony  Tr.  Co.,  Bost.,  Trust* 
1886  41*  A -O  6,000  Apr.1,1906 

1890  4i«  A  -  O       33,000  Apr.1,1910 
1892  5g.  J  -  J        16,000  Jan.  1,1912 
C1894  Sg.A-O     686,000  Oot.  1,1924 
<  Sub)ect  to  call  at  105  and  Interest. 
{ Int.  at  State  Street  Trust  Co. 
.  >      1899     5    J-J        100,000  July  1,1919 
1st  mtg.  bonds,  $100,000..  J  Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 
Brock.  Bridgewater  A  Taun. )      1897    5  g.  F-A     200,000  Ang.1,1917 
lstM.g,$20O.O0O($l,OO0)o*  $  Int.  at  Am.  L  <fe  T.  Co.,  Boston, Trustee. 

Brock.  &  E  Bridgewater )      1898    5  g.  F-A       30,000  Feb.  1,1918 

1st  M.  g..  $30,000 $  Int.  at  Am.  L.  &  T.  Co.,  Boston, Trustee. 


Oct.,  1905.  J 


STREET  RAILWAYS. 
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STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity 

Taunton  &  Brockton >      1897      5  F-A     $100,000  Aug.1,1917 

1st  mortgage  $100  000 $  Int.  at  State  St.  Tr.  Co.,  Boston,  Trustee 

N.  Bedf'rdM'd)eb'ro<fe  Brook.  >      1900     5  g.  J-J    325,000  Jan.1,1920 
IstM.  $325,000  ($1,000)  g.  S  Int.  at  Am.  L.  &  Tr.  Co.,  Bost.,  Trustee. 

}      1894      6  J  -  J        35,000  July  25,  '14 
i     State  St.  Trust  Co.,  Boston,  Trustee. 


Brain  tree  mtge. 


GLOBE    STREET    RAILWAY  SECURITIES. 


Bate. 
1892 


Interest.     Outstand'g. 
5g.  A-0       $750,000 


Maturity. 
April  1,  1912 


lotM  <*7«innoo  cold  i>1892  5K-  A-O  $750,000  April  1,  191J 
ai  aAa  A««h  '  g  $  I  Redeemable  at  105  and  lnt.after  April  1, 1902 
$1,000  eacn o   ^  Int  l8  payable  bytrus.,Mass.  Trust  Co.,  Bost 


Debentures,  g.  ($1,000).  o  1892 
Debentures.g.  ($1,000). o  1894 


og.  J-J 
5g.  M-S 


550,000 
125,000 


Bost 
July  1, 1912 
Mar.  1,  1910 


5 

Interest  on  the  Globe  Street  debentures  Is  payable  In  New  York  at  N. 
Y.  Security  &  Trust  Co. 

Taunton  St.Ry.lst  M.    1894       5  J  -  J  350,000  Jan.  1, 1914 

Do     Debentures.    1894      5  M-S  200,000  Mar.  1,1914 

Interest  on  Taunton  Street  Ry.  bonds  payable  at  American  Loan  & 
Trust  Co.,  mortgage  trustee,  Boston. 

PRv  'fstTKUm°OOoN1898    5S-'M"8  150.000  Sept.  1.1918 

author- d$20o!ooo.' 3     American  Loan  &  Trust  Co.,  Boston,  Trustee. 

SOUTH  SHORE  <fc  BOSTON  ST.   RAILWAY.  SECURITIES. 

Date.    Interest.     Outstand'g.     Maturity. 

BO£li;$i%W%0.®l:°0.0).\   1899    5     F"A-      $335,000  Aug.  1,1919 

Interest  at  American  Loan  &  Trust  Co.  (trustee)  Boston. 
Bramtree  &  Weymouth  1st  >    1897    5  g.  M-S.        80,000    Mar.  1,1917 

M.  gold,  $80,000 5  Int.  at  International  Tr.,  Boston,  trustee. 

rldgewater  Whit.  &  Rock. >   1897    5  g.  M-N.        85,000    Nov.  1, 1917 

1st  mort.,  gold,  $1,000.0*  5   Int.  at  American  Loan  A  Trust,  Boston 
Rockland  &  Abington  first )    1895    6  g.  M-N.      100,000    May  1,  1915 

mort.,  $100,000  gold...  .c*  5  Int.  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

WEST  BOXBURY  &  BOSLINDALE  ST.  RAILWAY  BONDS. 

Date.     Interest.    Outstanding.   Maturity. 

1st  M.  $150,000,  gold.s.  f.  )  1896  5g.  M-S  $140,000  Sept.l,  1916 
($500)  red.  at  103  after  >  Interest  at  International  Trust  Co.,  Bos- 
Sept.  1,1901 o*)    ton.  Trustee. 

Norfolk  Central  1st  mtg.,  "I 
gold.  $100,000.    Int.  at  I  1898      5  g.  J.-J.       $52,500    July  1,1918 
International  Trust  Co.,  (         (Subject  to  call  after  July  1, 1903.) 
Boston,  trustee J 

Norfolk     Suburban,    1st )  1894      5      J.-J.       $63,000       July,  1914 

mortgage (Int.  at  Internat'l.  Tr.  Co.,  Boston,  trustee 

Bonds-Ol  the  new  $10,000,000  Old  Colony  8treet  Ry.  mortgage, 

$4,667,000  are  r« served  for  prior  Hens.    These  bonds  are  not  subject 

to  call. 
Road— Consolidated  system  operates  349*5  m.  of  main  and  2d  main 

line  (including  the  Newport  &  Pall  River  St.  Ry.)  and  38436  miles  of 

track,  (which  includes  track  leased  to  Boston  "L")  comprising  the  lines 

of  the  Mass.  Electrio  Companies  south  of  Boston. 
Dividends. —Rate  1892  to  1898  inclusive  was  6  p.  c;  in  '99,  8  p.  c;  In 

1900,  8H  p.  o.;  in  '01,  6  p.  0.;  in  '02,  5  p.  0.;  in  *03,  5  p.  0.;  in  '04,  3  p.  0. 
Report  of    consolidated  companies  (including   Newport   &   Fall 

River)  for  year  ending  Sept.  30, 1904,  gross,  $2,319,996;  net,  $687,527; 

other   income,     $97,833;     charges,    $564,318     dividends,   $204,378 

(3%);  surplus,  $16,664     V.  79,  p.  734;  V.  80,  p.  1235. 

(a)  NEWPORT  &  FALL  RIVER  STREET  RY.— 

Has  been  consolidated  with  Newport  Street  Railway  and  Newport 
ruminating  Co.;  embraces  20-18  miles  of  track  in  and  between  Newport 
and  Fall  River;  also  electric  lighting.  Was  leased  on  July  1,  L901,  for 
99  years,  to  the  Old  Colony  Street  Ry.  for  a  rental  of  6  per  cent  per 
annum  and  interest  on  bonds.  The  Mass.  Eleo.  Companies  disposed 
of  its  holdings  in  Feb.,  1902. 

STOCK,  BONDS,  Etc.—    Date.       Interest.     Outstanding.     Maturity 

Stock,  $750,000,  par  $100 J.-J.  $750,000  See  text. 

Newport  &   Fall  River  <  1898  5  F-A  z40,000    Aug.  1,1918 

1st  mortgage (American  Loan  &  Tr.  Co.,  Boston,  Trustee. 

New  mort.,  $1,000,000,  >  1904       4ig  J-J  390,000    July  1,  1954 

gold  ;$1,000)  5  Int.  at  Am.  Loan  &Tr.Co.,  Boston,  Trustee. 

Newport  8t.  Ry.  1st  M. )  1890  5  J-D  50,000    Dec.  1, 1910 

$50,000  ($500) o.  I  Interest  at  the  Indust.  Trust  Co.,  Provi.,  R  I. 

New.  111.  Co.  2d  M.,  g 5  g.  63,500     Oct.  1,  1925 

Floating  debt  June  30, 1904 427,687 

Bonds—  Of  the  new  mort.  for  $1,000,000,  $353,500  are  reserved 
to  retire  prior  liens.    V.  79.  p.  213.  501, 1462. 

Earnings  of  the  Old  Colony  St.  Ry.  from  operation  of  the  Newport 
&  Fall  River  St.  Ry.  for  year  ending  June  30,  1904,  were:  Gross, 
$250^05;  net,  $110,266;  charges,  $33,245;  surplus,  $77,021.— V.  56, 
p.  1249;  V.  79,  p.  213,  t  01,  1462. 

(3)  GEORGETOWN  ROWLEY  &  IPSWICH  ST.  RY.— A  trolley  road. 

Organization— Incorporated  in  Jan.,  1899.  In  April,  1905,  ab- 
sorbed the  Haverhill  Georgetown  ADanvers  St.  Ry.  through  exchange 
of  stock,  share  for  share.    V.  80,  p.  1363. 

STOCK  AND  Bonds—      Date.    Interest.       Outstand'g.  Maturity. 

Stock,  $240,000,  $100 $240,000    6%  in '99-1900 

1st    mtge.,    ($1,000,) )     1900     5  g.  J-D  180.000       June  1,  1920 

$180,000,  gold 5     Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

H.  G.&D.  let  Mtge....    1899       5  35,000        Mch.  1,  1919 

Road-— Owns  and  operates  25  miles  of  track  from  Haverhill  to 
Georgetown  and  Newburyport,  with  branch  through  Rowley  to  Ips- 
wich, where  connection  is  made  with  the  Boston  <fe  Northern  RR. 

BOSTON  &  WORCESTER  ELECTRIC  COM- 
PANIES- 

Organization.— This  is  a  voluntary  association  organized  under  a 
trust  agreement  dated  December  29, 1902.  Its  property  consists  of 
the  capital  stock  of  the  Boston  &  Worcester  Street  Railway.  It 
has  Issued  27,936  4  per  cent  cumulative  preferred  shares  and 
28,514  common  shares,  no  par  value;  but  in  ease  of  liquidation  pre- 
ferred shares  receive  $100  each  before  the  participation  of  common. 
Jan.,  1905,  was  listed  on  Boston  Stock  Exchange.  In  Nov.,  1904, 
stockholders  were  offered  2,400  shares  new  pref.  at  $72  per  share, 
with  a  bonus  of  one  share  of  common;  Feb, 1905.  3,000  additional 
shares  of  preferred  and  3,400  shares  of  common  were  issued 

DiviDENOS.— First  div.  on  pref.  stock— 2  per  cent— paid  July  1, 1904, 
and  2  p.  c.  was  again  paid  Jan.,  1905,  and  2  p.  0  July  1, 1905. 

OFFICERS— President,  James  F.  Sbaw;  Vice-Pres.,  Arthur  E.  Childs; 
Sec.  and  Treas.,  George  A.  Butman.— V.  78,  p.  1781, 1961,  2441;  V.  79, 
p.  2454,  2641;  V.  80,  p.  221,  710. 

(1)  BOSTON  &  WORCESTER  ST.  RY.—  Trolley. 

Organization— Incorporated  in  Massachusetts  on  Nov.  16,  1901. 
Franchise  unlimited.  Owns  a  double-track  line  between  Boston  and 
Worcester  and  has  purobased  all  franchises  and  property  of  the  Fram- 
ingham  Union  8t.  Ry.,  Framingh»m  Southborough  &  Marlborough  St. 
Rj.  and  the  Marlborough  &  Framingham  St.  Ry.  In  April,  1905,  in 
terests  identified  with  this  company  purchased  control  of  the  Hart 
ford  Manchester  <fe  Rockville  Tramway  Co.,  and  will  use  that  road  as 
an  entrance  Into  Hartford  for  a  line  from  Boston  to  Hartford.    See  V. 


80,  p.  1911.  The  Stafford  Springs  St.  Ry.,  to  be  built  from  a  connec- 
tion with  the  Hartford  Man.  &  Rookv.  Tramway  Co.,  18  miles,  to  the 
State  line,  will  also  form  a  part  of  the  Boston  &  Hartford  line. 

STOCK  &  BONDS —  Date.      Interest.    Outstanding.    Maturity. 

8took,$100 $1,725,000  July ,'05, 3% 

Bost  <feWor.lstmort.,$2,->  1903    4*2  g.  F-A        1,610,000    Aug.1,1923 

500,0O0,gold  ($1,000)0*  5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 

Fram.  Union  1st  mort 5  47  000  1909 

n  a     n_  !,»■     1   1  * .«     S 5  60  000  Jan.  1,  1919 

Fram.  So.  &  Marl.  1st  M..  \  Int  at  ^^  Loan  &  Tr    Boston  tru'8tee 

Dividends.— Paid  3  p.  0.  July,  1904;  in  1905,  Jan.,  3  p  c,  July,  3  p.  0. 

REPORT.— For  year  ending  Sep*.  30,  1904:  Gross,  $400,022;  net, 
$179,489;  charges  and  taxes,  $88,192;  surplus,  $91,297. 

ROAD-Owns  and  operates  75  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Woroester.  Rails,  75-lb. 

Officers— President,  James  F.  Shaw;  Vice-President,  H.  Fisher 
Eldredge;  Sec.  and  Treas.,  Geo.  A.  Butman.— V.  80,  p.  6i9,  1911. 

BOWLING  GREEN,   OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPO- 
LEON RY.— A  trolley  road. 

Organization— Incorporated  in  Ohio  in  1902. 

STOCK  &  Bonds-  Date.  Interest.   Outstand'g.      Maturity, 

Common,  $750,000,  $100 $3U),0u0        

Pref.,  $250,000.  $100  6%  n.-O 250,000        

Is'  M,  $1,000,000,  g,  ($500)  1903    5g.  M-N     120,000     Nov.  1, 1933 

&$1,000) 0*  >   Int.  at  Union  Tr.  Co.,  Detroit,  Trustee. 

Bonds-  $880,000  bonds  are  reserved  for  extensions  at  $17,000  per 
mile.    No  sinking  fund  and  bonds  are  not  subject  to  call. 

Earnings— For  6  months  ending  Sept.  30, 1904,  gross,  $24,117;  net, 
$13,611. 

Road—  Operates  14  miles  of  track  between  Bowling  Green,  O.,  and 
Pemberville;  52  miles  additional  projected.  Standard  gauge,  60  lb.  T 
rail.  When  this  is  built,  there  will  be  65  miles,  extending  from  Port 
Clinton,  on  Lake  Erie,  through  Bowling  Green,  to  Napoleon. 

OFFICERS— President,  Dallas  F.  Whipple;  Vice-Pres.,  F.  W.  Rogers; 
Seoretary,  Chas.  H  Draper;  Treasurer,  A.  Froney;  Manager,  J.  R. 
McKnight— V.  78,  p.  769. 

m 

BRADFORD,  PA. 

BRADFORD  ELECTRIC  STREET  RY.-Trolley. 

Organization— Incorporated  June  7, 1894. 

STOCK  &  BONDS  -  Date.       Interest.      Outstand'g.   Maturity. 

Stock,  $130,00.',  par  $50 $130,000  In '0^-3  7% 

1st  mortgage,  $130,000,  >      1901       5g.  M.-S.  122,500  1921 

gold  (500) s  Int.  at  Amer.  Loan&Tr.  Co.,  Bost., Trustee. 

Notes  payable  June  SO,  1904 $22,792 

Bonds— Sinking  fund  of  $2,500  per  annum  is  in  operation. 

•  Road— Operates  llmiles  of  track.    15  cars. 

Earnings -For  year  ending  June  30,  1904:  Gross,  $54,758;  net, 
$18,190   interest  and  taxes,  $8,099;  div.,  none;  surplus,  $10,091. 

OFFICERS-Pres.,  H.  L.  Pierce,  Leominster,  Mass.;  Sec.  and  Treas., 
0.  E.  Hudson,  Bradford;  Supt.,  J.  W.  Barnes. 


Norwalk  &  So.  Norwalk  El.  Light  Co. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southington  &  Plantsytlle  Tramway. 
Waterbary  Traction  Co. 
Westuort  &  Saugatuck  Street  Ry.  Co. 
Point   Improvement   Co.  and   the 
2696.    Neither  of  these  companies 


BRIDGEPORT,  CONN. 

CONNECTICUT   RY.   &    LIGHTING   CO.— 

This  property  is  controlled  by  the  United  Gas  Improvement  Com- 
pany of  Philadelphia.  Originally  chartered  in  Conn.,  Maroh  2, 1895.  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2, 
1899,  to  Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting 
various  street  railway  and  light  and  power  properties  In  Connecticut. 
Name  changed  as  at  present  on  January  10,  1901.  V.  71,  p.  1269;  V. 
72,  p  44.  It  is  a  consolidation  of  the  following  oompanies,  whose  fran- 
chises are  perpetual : 
Bridgeport  Traction  Co. 
Central  Ry.  &  Klec.  Co.  of  New  Britain. 
Derby  Street  Railway  Co. 
Greenwich  Gas  4  Electric  Light'g  Co. 
Milford  Street  Railway  Co. 
Naugatuck  Electric  Light  Co. 
Norwalk  Gas  i.tghtCo. 

In  1904  purchased  the  Roton 
Cheshire  Street  Ry.  See  V.  79,  p. 
has  any  bonds  outstanding. 

Power.  Has  entered  into  thirty-years'  contract  with  New  Milford 
Power  Co.  for  supply  of  power  in  Waterbury  and  New  Britain.  V.  78, 
p.  823.  In  Sept.,  1905,  It  was  reported  that  control  of  this  oompany 
had  been  acquired.  V.  81,  p.  1099. 

STOCK  &  BONDS.—  Date.    Interest.    Outstand'g.      Maturity. 

Common  stock  ($100) $9,191,000    

Pref.,  5%  cum.  after  Jan.  1, )  «-  anQ  nnn 

1904  ($100) S   o.auy.uuu    

1901  4iflg..  J-J  $11,469,000  Jan.  1, 1951 
Int.  at  Colonial  Trust,  N.  Y..  trustee. 

1893  5g„  J-J  706,000  July  1,1923 
eaM^old^TooS  """c*'  1  Trustee.Fidellty  TrustCo.  of  Newark,  N  J. 
gage,  gold  ($1,000) 0  £Int   at  Redmond(  Kerr  &  Co.,  New  York. 

1894       6      A-O         75,700     Ap.2,1914 

Redeemable  after  April  2,  1904. 
1899        5       J-J        209.000  Jan.  1,  1939 
Floating  debt  Sept.  30,  1904 183,945 

Bonds.— $990,700  of  bonds  are  reserved  to  retire  the  prior  [bonds 
still  out.  The  remainder  of  the  $15,000,000  may  be  issued  from  time 
to  time  for  additional  properties  and  new  construction,  improvements 
and  betterments.  Statement  to  N.  Y.  Stock  Exchange  in  V.  73,  p. 
852;  also  V.  79,  p.  2745.  Listed  on  the  New  York  and  also  on  Phila- 
delphia Stock  Exchange. 

Bonds  were  formerly  not  subjeot  to  call,  but  on  June  23, 1904,  a 
supplemental  mortgage  was  made  giving  the  right  to  call  bonds  on 
any  interest  date  ac  105  and  interest  and  establishing  a  sinking  fund 
of  one-half  of  one  per  cent  per  annum  on  bonds  outstanding;  bonds 
acquired  by  the  sinking  fund  are  to  be  kept  alive  and  bear  interest. 
Bondholders  assenting  to  the  supplemental  mortgage  had  their 
interest  guaranteed  by  the  United  Gas  Improvement  Co.  by  endorse- 
ment. See  V.  79.  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1, 
1904,  and  was  accepted  by  $9,631,000  of  outstanding  bonds. 

ROAD— The  railways  embraced  comprise  174  7  m  of  track  reaching 
Milford,  Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansonia, 
Sevmour,  Westport,  Saugatuck,  Norwalk,  South  Norwalk,  Darien  and 
Stamford;  also  lines  in  Naugatuck,  Waterbury,  etc.  System  connects 
with  the  Fair  Haven  &  Westville  Railroad  into  New  Haven  from 
Bridgeport  and  Derby,  and  oompany  also  has  a  tratHo  contract  with 
the  Hartford  Street  Railway  for  reaching  Hartford. 

EQUIPMENT— June  30,  1904:  Cars,  397;  motors,  612;  oar  barns.  16  ; 
also  4  complete  electrio  light  plants ;  also  owns  gas  plk-it  at  NorwaUi 
and  operates  gas  itlant  at  Waterbury. 

Strike.— From  Jan.  to  Aug.,  1903,  company  suffered  from  a  strike  of 
Its  employees  at  Waterbury,  and  at  Bridgeport  from  May  15  to  July  1 1. 

REPORT— For  year  ending  June  30, 1904.  gross  income,  $1,881,221; 
net,  $582,054;  taxes  and  charges,  $536,206;  surplus,  $45,848. 

LATEST  Earnings— For  6  months  ending  Dec.  31,  1904,  gross,  $1,- 
116,235;  net,  $401,059;  lixed  charges,  $270,822;  surplus,  $130,237. 


1st  &  ref  .$15,000,000,gold, ; 
$1,000  s.  f 0* 

Bridgeport  Traction  mort- 


Derby  St.  Railway  Mort-) 
gage    5 

Connecticut  Li'tlng  &  Power 
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OFFICERS— President,  A.  M.  Young;  1st  Vice-Pres.,  D.  S.  Plume; 
Secretary,  W.  F.  Douthirt;  Treasurer,  Lewie  Llllie.  Main  offlee,  Bridge- 
port, Conn.— V.  80,  p.  1111;  V.  81,  p.  264,  1099. 

"MERIDEN  SOUTHINGTON  &  COMPOUNCE 
TRAMWAY. -A  trolley  road.  Controlled  Dy  Interests  identified 
with  the  Connecticut  Railway  &  Lighting  Co. 

Organization— Incorporated  In  Connecticut  on  Sept.  10, 1897. 

STOCK  &  Bonds—  Date.     Interest,    Outsland'g     Maturity. 

Com.  sto'k  ($100)  $500,000     $200,000         See  text 

1st  mort.,  g.,  $200,000  0*)  1898  5gJ-J  175,000  July  1,1928 
k.  ($1,000)  can  be  called  at  >  Optional  at  110  and  interest. 

110  after  Aug.  15, 1903.  )  Interest  at  Colonial  Trust  Co.,  N.  Y. 

Bonds  can  be  Issued  only  for  new  extensions  to  the  extent  of  50  per 
cent  of  cost  and  provided  net  earnings  for  the  twelve  months  preced- 
ing the  issue  were  equal  to  10  per  cent  on  all  bonds  Issued  and  proposed. 
P  DIVIDENDS— One  p.  c.qnar.  from  Apr.,  1899,  to  and  including  Apr.  ,'02; 
none  since  to  Feb.,  1905. 

F  EARNINQS— For  fiscal  year  ending  June  30,  1904,  gross,  $65,087 ; 
net,  $18,257;  interest  and  taxes,  $12,141;  surplus,  $6,116. 
f  ROAD— Owns  13  miles  of  track  between  Meriden  and  Southtngton, 
with  a  branch  to  Lake  Compounce.    Standard  gauge,  56  lb.,  T  rail. 
Operates  26  cars. 

OFFICERS— President,  Walton  dark;  Vice-Pres.,  A.  M.  Young;  Seo 
and  Treas.,  Lewis  Lillie.-V  74,  p.  427. 


BRISTOL,  CONN. 

BRISTOL,  &  PLAINVILLE  TRAMWAY  CO.- 
A  trolley  road.    Also  furnishes  electric  lights. 

T  Organization— Organized  Sept.  21, 1893.  On  Aug.  15, 1904,  stock- 
holders authorized  »n  increase  of  stock  from  $150,000  to  *?50,000. 
See  V.  79,  p.  732.  A  gas  plant  is  about  completed.  The  bonds  given 
In  table  below  have  been  called  for  payment  Nov.  1  and  will  be  re- 
placed by  4 >«  bonds.    V.  81,  p.  776. 

f*" Stock  &  Bonds—  Date.      Interest.     Outstand'a.      Maturity. 

Stock,  $1,000,000  ($100) $250,000         8ee  text. 

1st murtgage,  $200,000..      1895         5  M.-N.  200,000   Nov.  1,1925 

Earnings— For  years  ending  June  30,  lnoludlng  eleotrlo-llght  plant. 

Year—  Gross.  Net.  Int.  <t  taxes.         Div'ds.        Balance. 

1905 $125,874      $40,822  $16,738  $9,000  $15,084 

1904 112,779         40,075  14,234  6,750  19.091 

Road— Operates  about  12  miles  of  track  laid  with  56  and  60-lb  T 
rail,  from  Bristol  to  Plalnvllle,  with  branch  to  Lake  Compounce 
and  to  Terry  vllle     Standard  gauge,  26  oars  and  3  snow  plows. 

Officers— President,  Miles  L.  Peck;  Vice-Pres.,  N.  E.  Pleroe;  Treas , 
M.  L.  Titfanv;  Secretary,  A.  J.  Muzzy;  Gen.  Man.,  G.  E.  Cookings,  all 
of  Bristol,  Conn.-V.  77,  p.  649;  V.  79.  p.  732;  V.  80,  p.  116;  V.  81, 
p.  776. 

BRISTOL,   TENN. 

BRISTOL,  GAS  &  ELECTRIC  CO-TroUey  and 
electric  light. 

'  Organization  -Incorporated  in  N\  Y.  to  consolidate  the  Bristol  Gas 
A  Elect.  Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co.,  all  the  stook  and  bonds 
of  which  company  it  acquired. 

Stock  &  Bonds—  Date.      Interest.    Outstanding.  Maturity 

Stock,  $300,000  ($100) $230,000 

1st  mortgage,  $375,000..  >      1903         Fg.  J-J  242.000    Jan.,  1923 

g.  ($500  A  $1,000)  o.&r.  s  Inter,  at  Metropolitan  Trust  Co.,  N  Y.,Trus. 

Bonds  are  subject  to  oall  on  any  Interest  day  at  110  and  Interest. 

Earnings— For  calendar  ye»r  1904,  for  both  Bristol  Gas  A  Elect.  Co. 
and  Bristol  Belt  Line  Ry.,  gross,  $44,635;  net,  $9,879;  fixed  charges, 
$11,750;  deficit,  $1,871. 

Road — Operates  about  3*3  miles  of  track. 

Officers—  President,  Charles  B.  Hobbs,  New  York;  Vice-President, 
B  L.  Dulaney,  Washington,  D.  C;  Seo.  and  Treas.  and  Gen.  Manager, 
Edwin  M.  Walker,  Bristol. -V.  77.  r>.  1748. 


BROOKLYN,  N.  Y. 

r  BROOKLYN  RAPID  TRANSIT.-(*««  Map,  page 
IB.) 

'  Organization— Organized  January  18, 1896,  per  plan  in  Chron- 
icle, V.  60,  p.  1145,  to  sucoeed  to  the  property  of  the  old  Long  Island 
Traction  Company,  foreclosed ;  syndicate  headed  by  the  late  ex-Gov- 
ernor Flower  having  then  bought  control.  Is  not  a  railroad  corpora- 
tion, but  was  organized  under  the  Business  Corporation  law  of  New 
York  to  hold  the  stocks  and  bonds  of  railroad  companies  and  to  aid  in 
the  construction  and  equipment  of  railroads. 

Assets— The  following  Is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  Co.  June  30. 1905  : 

STOCKS. 

Entire  capital  stock  Brooklyn  Hetzlua  K.K..  Co.  (par) $200,000 

Entire  capital  stock  Brooklyn  Quee:is  Co.  &  Suburban  RR.  Co.  (par). .  2,000,000 
Entire  stock  Sea  Beach  Ry.  Co..  (owner!  by  Nas*an  Electric)  par  value  660,000 
Entire  issue  of  the  common  stock  of  the  Nassau  Electric  RR.  Co.,  par.  8,600,00< 
(>3fiWH  shares  out  of  65,00o  shares  of  the  4*  cumulative  pref.  stock 

Of  Nassau  Electric  RR.  Co.,  par.  6,859,675 

47.63  -'vS  shares  out  of  50,000  shares  of  the  61  non-cumulative  pre- 
ferred stock  of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 4.763.54H 

VH.401-3  shares  out. of    l3",ooo  shares  of  the  common  stock  of  the 

Brooklyn  Union  Elevated  RR.  Co..  par 12,440,873 

Entire  capital  stock  of  Oonev   Island  *  Oravesend   Ry.  Co.  outstand- 
ing, (owned  by  Nassau  Electric)  par 86,400 

1.462-28  shares  Brooklyn  Rapirt  Transit  Co.,  par     146.228 

Entire  capital  s'ock  of  South  Brooklvn  Ry  LSO.OoO 

9.800  f hares  out  of  10,000  of  the  Amer.  Railway  Trafflo  Co bBu.oOO 

Entire  capital  stock  of  the  Transit  Development  Co ?fi.O  " 

InQjsM.oas 

BONDS. 

•First  mort.  6  p.  c.  bonds  Brooklyn  Queens  «;o.  4  Sun.  RR.  (par) $2,000,000 

1st  con.  mort.  B'klyn  Queens  Co.  *  Sub.  (owned  by  B'klyn  Heights  Co.)       50,000 

•First  mortgage  5  per  cent  bonds  Brooklyn  City  RR.  (par) 1,627.00( 

First  cons.  4  p.c.  bonds  Nassau  Elect.  RK.  (In  Nassau  Elec.  Treasury)       29,000 

Qold  5  p.  c.  bonds  Brooklyn  liapid  Transit     80.000 

Ref.  mort.  4  p.  c.  bonds  Brooklyn  Rapid  Tran»lt  Co        2,307.00 

Second  mort.  5  p  c.  bonds  Brooklyn  Bath  &  West  EodRy 1  Qoo 

16,044,000 

•Composing  guaranty  fund  for  performance  of  Brooklyn  City  Railroad  Com- 
pany's lease. 

The  Brooklyn  City  RR.  Co.  Is  held  under  a  999-year  lease,  dated  Feb 
14, 1893,  guaranteeing  all  fixed  charges,  organization  expenses,  taxes 
and  10  per  cent  dividend  on  $12,000,000  of  stock.  The  lease  is  nomi- 
nally to  the  Brooklyn  Heights  RR  Oo.  but  practically  to  the  Brooklyn 
Rapid  Transit  Co.,  since  that  oompany  owns  the  entire  capital  stock  of 
the  Brooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  lessor.  In  1898  the  Heights  Company  leased  the  Brooklyn  Queen* 
County  A  Suburban  RR.  The  lease  was  renewed  year  by  year,  rental 
being  fixed  charges,  taxes  and  organization  expenses.  On  July  1, 
1901,  the  B.  Q.  C.  A  8.  began  operating  separately  again.  On  April  1, 
1899,  the  Heights  Company  temporarily  leased  the  Brooklyn  Union 
Elevated  RR.  Co.— see  terms  under  the  latter-and  also  on  the  same 
date  the  Nassau  Electrio  RR.  Later,  permanent  lea  es  were  made 
On  June  30,  1904,  presumably  in  consequence  of  a  deolston  (V.  79,  p. 
102.)  compelling  tin  Issuance  of  transfers,  the  lease  of  the  Nassau 
Electric  RR.  was  oanoeled. 


For  decisions  as  to  transfers,  see  V.  79,  p.  2204,  2587. 

The  Brooklyn  Rapid  Transi  t  Company  In  April,  1899.  also  acquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and  prop- 
erties of  the  former  Brooklyn  A  Brighton  Beach  RR.  Co.,  and  has  con- 
verted it  into  an  electrio  road.  The  company  also  then  leased  for  the 
period  of  999  years  the  Prospect  Park  A  Coney  Island  RR.  (see  terms 
under  the  latter),  the  New  York  &  Coney  Island  RR.  and  the  Prospect 
Park  &  South  Brooklyn  RR.  In  November,  1899,  acquired  all  the 
stock  of  the  Kings  County  Elevated  Railroad,  which  has  since  been 
consolidated  with  the  Brooklyn  Union  Elevated.  In  Feb.,  1902,  pur- 
chased proper^  of  South  Brooklyn  RR.  &  Term.  Co.    V.  74,  p  479. 

<  m  M,iy  21,  1904,  the  Brooklyn  Heights  RR.  Co.  signed  an  agree- 
ment with  city  for  operation  of  trolley  cars  (but  not  elevated  trains) 
over  the  new  Williamsburg  Bridge  See  V.  7",  p  2013,23^6.  Later 
the  Bridge  Operating  Company  was  formed,  with  $100,000  capital,  to 
operate  the  bridge  lines.  See  V  79,  p.  626.  Cars  began  running  across 
thi-  bridge  in  bov.,  1904.    V.  79,  p.  2084. 

The  iTansit  Development  Oo.  was  organized  In  April,  1903,  with 
$25,000  oapltal  and  Is  owned  exclusively  In  the  interest  of  the  Brook- 
lyn Rapid  Transit  Co.  for  certain  convenient  purposes  In  connection 
with  the  handling  of  real  estate  and  kindred  matters. 

Tbe  American  Railway  Trafflo  <  o.,  a  freight-handling  company,  was 
incorporated  in  Jan.,  1904,  with  a  capital  of  $l,0u0,000,  of  which 
$980,000  Is  owned  by  the  Transit  Development  Co. 

InApiil  1900.  the  Brooklyn  Heights  Company  began  suit  against 
the  Brooklyn  City  RR.  to  recover  aoout$<!  0  0,00  ■  for  failure  to  fulfill 
obligations  claimed  to  be  imposed  by  the  temis  of  the  lease  between 
the  two  companies.  On  March  9, 1905,  D  Cady  Herrick  was  appointed 
referee  in  the  action  by  the  Supreme  Court  in  Brooklyn.    V.  80,  p.  1174. 

SECURITIES  OCT8TANPING. 

STOCK  &  BONDS —    Outstanding.  Interest.      Maturity.   Ann.  charge. 

Stk.,$45.000,000($100)$45.000,000    

Br.  Rap.  Tr.,  1st  Re-  >    18,000,000    4g  J-J    July  1,  2002       $730,000 

fund.  M.('02),*150-  }         Central  Trust  <  o..  New  York,  Trustee. 

000.000  gold,  .c  &r  >  Coupon  bonds,  $1,000;  regist'd,  $1,000.  $5,000. 
B'klyn  R.T.,  g., mort.,  >      7.000,000    5g  A-O    Oct.  1,  1945  350,000 

1895,  $7,000,000  o*  5       a  Int.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 
Brooklyn  City  RR.  - 

1st  oonsol.  M.,  1891.     6,000,000    5     J-J  {July  1, 1941  300,000 

B'klyn  Crosst.  1st  M.         200,000    5     J-J    July  1,  1908  10,000 

Cal.  Cem.  AG.lstM.         200,000    6    J-D    June  1,  1907  12,000 

New  W.  &  Fl.  1st  M.         200,000    4ifiF-A    July  1, 1941  9,000 

G.  A  Lorimer  1st  M.         125,000    6  M-N    May  1,  1910  7,500 

Gr.  St.  A  New.  1st  M.        200,000    5    A-O    Aug.  1,  1906  10,000 

B'klyn  Heights  RR  >  250,000    5    A-O    Apr.  1,  1941  12,500 

1st  mort.,  1891....  J        People's  Trust  Co..  Brooklyn,  Trustee. 
B.  Q.  Co.  A  Sub.  1st  I      3,500,000    5g  J-J  *  July  1,  1941  175,000 

mort.,  1894  J        Guaranty  Trust  Co.,  New  York,  Trustee. 

^iW'SSSlil      2,884,000    5g  M-N  Muly  1, 1941  144,200 

$4,500,0*0   1894.  )       Central  Trust  Co.,  New  York.  Trustee. 

Jam.  a'b.  RR.  1st)  240,000    5g  J-J    Jan.  1, 1930  12,000 

mort.,  1889 $        Central  Trust  Co  ,  New  York,  Trustee. 

Sea  B'oh  Rv.  1st  M.,  )  650,000    4g  M-8    Sep.  1,  1916  26,000 

guar.,  1896 J  W.M.  Grinnell.W.O.  PlattA  Wm  Man,  Trustees. 

Brooklyn  Un.  Elev.  )    16.000,000    5g  F-A    Feb.  1,  1950  80  J.000 

1st  M  ,  1899,  guar.  $      Int.  at  Central  Trust  Co.,  New  York,  Trustee 

KS7gO00°O0o"  HoM  I      7.000,000    4g.F-A    Aug.  1,  1949  280,000 

($i;000)  gu.  '99  o! )       Int-  at  Central  Tru8t  Co-  New  *ork.  trustee. 

NCo8a'co5n18oirlmf1te '    10.476,000    4  g  J-J     Jan.  1,  1951         419,040 
hn^^S^nnn^vlr  r        Guaranty  Trust  Co.,  Ne <v  York,  Trustee. 
ilslooo.OOO    1898  J         Bond8  guar-  by  end-  by  Br'"1?11  Heights  RR. 
1st  mortgage  )  660,000    5  A-O       Apr.  1,  1944  33,000 

bonds.  1894  .        S     Hamilton  Trust  Co.,  Brooklyn,  Trustee. 
Atlantic    Ave.   1st  \         730,000    5    A-O     Oct.  1,  1909  36,500 

mortgage,  1884..  i  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  gen. )  112,241,000    5g  A-O     Apr.  1,  1931         112,050 

M.,  gold.  1891        S  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  Imp. )        220,000    5g  J-J     Jan.  1,  1934  11,000 

$220,000,  g.,1894  I     Central  Trust  Co.,  New  York,  Trustee. 
♦B.  B.  AW.E.  IstM. )         250,000    5     JAJ    Jan.  1,  1907  12,500 

Ser.  A,red,Jan  '97  s     Title  Guarantee  &  Trust  Co.,  Trustee. 
tB.  B.AW.  E.  IstM.  \        250,000    5     AAO  Jan.  1,  1917  12,500 

Ser. B.  red. Jan.'97  S     Title  Guarantee  &  Trust  Co.,  Trustee. 
tB.B.  &W.  E.2dM.  >  52,000    5    J&D  June  1,  1911  2,600 

red.  July,  1896.    $     Title  Guarantee  A  Trust  Co.,  Trustee. 
B.  B.  A  W.  E.  Genl.  )  121,000    5g  AAO  Oct.  1,  1933  6,050 

gold,  1893 S     Franklin  Trust  Co.,  Brooklyn,  Trustee. 

Total  interest  charges  (on  above  $77,4  49,000  of  funded 

debt  outstanding) $3,523,440 

Rental  payments  tn  addition  to  payment  of  fixed,  charges— 
B'klyn  City  RR.  stock,  $1 2,000,000  10%  Q-J  16,  999  years.    $1,200,000 

Prospect  Park  A  Coney  Island  RR.,  yearly  rental 40,000 

8ea  Beach  Railway  Co.  yearly  rental 6,500 

Total $1.246,500 

Noth  Tn  addition  to  the  amount  given  above,  rental  Is  paid  to  the 
Brooklyn  Union  Elev.  RR.  and  4  p.  o  dividends  guaranteed  on  pref. 
stock  of  the  Nassau  Electrio  RR  ,  but  as  the  Brooklyn  Rapid  Transit 
Co.  owns  nearly  all  the  stock  of  those  companies,  we  omit  the  figures 
from  the  table. 

•  Subject  to  call  July  1, 1916. 

t  Subjeot  to  oall  In  1916.  1  Subject  to  call  at  any  time. 

If  Atlantio  Ave.  general  mortgage  5s  of  1931  were  subject  to  oall  In 
1909,  but  many  of  them  (how  many  Is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

a  The  Central  Trust  Co  of  New  York  was  tiustee  of  this  mortgage 
until  Oct.,  1903,  when  the  Colonial  Trust  Co.  was  su  stltuted. 

8/ock— Stock  authorized  is  $45,000,000;  issued  $45,000,000.  The 
stock  was  formerly  held  In  a  voting  trust,  but  this  terminated  January 
1, 1900,  and  control  is  now  vested  in  the  owners  of  the  shares. 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stook  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5  per  oent  bonds  being 
authorized,  against  $3,000,000  of  uoug  island  Traction 

Interest  on  Bonds,  Where  Payable.— Interest  on  the  Brooklyn  Rapid 
Transit  mortgageof  lvt02  for  *i=>0. 000.000  andthetwo  Elevated  Issues 
Is  payable  at  the  Central  Trust  Co.;  on  the  B.  R.  V.  Issue  of  1895  at  the 
Colonial  Trust  Co.;  on  the  Nassau  Electrio  bonds,  including  Atlantio 
Ave.  and  West  End  Issues,  at  the  Colonial  Trust  Co.;  on  the  Brooklyn 
Heights  1st  mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the 
Brookb  n  Qaeens  <  o.  A  Sub.  mortgages  and  ti,e  Jamaica  A  Brooklyn 
1st  mortgage  at  the  First  Mat.  Bank,  Brooklyn;  and  on  the  Sea  Beaoh 
1st  mortgage  at  the  Brooklyn  Heights  RR.  ottlce. 

New  Mo'tgnge  for  $/f  .oaooc.o.—  Stockholders  authorized  March  20, 
1902,  First  R-funtlng  Four  Per  Cent  G-old  Convert,  bonds  for  $150,- 
000,000.  $61,035,000  Is  intended  to  retire  all  the  existing  bonds  of 
the  system,  and  the  rest  for  Improvements,  additious  and  new  ac- 
quisitions, as  needed  from  time  to  time.  The  mortgage  provides  that  a 
fund  o'  $5,000,000  in  bonds  or  their  proceeds  be  at  all  times  at  the  dis- 
posal of  the  company  for  the  purposes  mentioned.  See  V.  74,  p.  377.  As 
this  fund  Is  reduced  for  any  or  the  purpones  authorized,  more  bonds  may 
be  authenticated  by  trustee,  and  delivered  to  the  company  on  Its  order. 
These  bonds  can  be  oonverted  Into  stook,  par  for  par,  after  July  1, 
1904,  and  oefore  July  1,  1914,  and  are  subject  to  oall  on  ny  Interest 
day  until  year  2,000  at  110  and  Interest;  after  that  at  par  and  Interest. 
See  Listing-  application  In  V.  78,  p.  1119  for  list  of  securltie*  pledged 
for  the  bonds;  also  V.  80,  p.  656  and  p.  1485. 
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Bonds— Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rap.Trans., 
$3,000,  >00  went  to  stockholders  for  the  assessment.  For  description 
of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  in  V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first 
lien  on  the  old  Brooklyn  City  road  and  a  consol.  lien  on  the  lines 
acquired  by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,- 
000  are  in  the  hands  of  the  public  and  the  balanoe  is  held  in  the 
guaranty  fund. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s  of 
the  Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which 
$1,616,000  are  reserved  for  extensions,  on  whioh  they  will  be  a  first 
lien.  Of  the  $2,884,000  outstanding,  $2,255,000  in  1898  were  en- 
dorsed with  the  guaranty  of  the  Brooklyn  Heights  RR.  Co.  as  to  prin- 
cipal and  interest,  and  in  January,  1899,  provision  was  made  for 
guaranteeing  the  remainder  on  the  payment  of  ten  dollars  per  bond 
Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  prlnoipal  and  in- 
terest by  the  Brooklyn  Rapid  Transit  Co.— V.  65, p.  1219. 

The  Nassau  Electrio  bonds  are  guaranteed  (by  endorsement  on  each 
bond)  by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage 
directly  owned  they  are  a  lien  by  a  supplemental  agreement  upon  the 
stock  of  the  Coney  Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry* 
and  will  become  a  direct  lien  on  these  lines  as  soon  as  they  have  been 
formally  merged  in  the  Nassau  Electrio.  Of  the  total  of  $15,000,000 
bonds  authorized  the  unissued  remainder  is  reserved  for  prior  liens. 
See  listing  application  in  V.  72,  p.  342. 

MILEAGE— The  system  includes:  1st  2d  Sid-        Total 

Name—  Track.      Track,  ings.dc.    mile*. 

Brooklyn  Heights  RR 483         -483         -218         1-184 

Brooklyn  City  RR 104692    99-510      7336    211533 

Brooklyn  Queens  Co.  &  Sub.  RR...  26*119    25*286  380      51*785 

Nassau  Electric  RR 64035    62975      8  f 48    135*708 

Sea  Beach  Railway 634         6*341       1*736       14*417 

Coney  Island  &  Gravesend  Ry 320        316  *363         6*723 

South  Brooklyn  Railway 1*465       1*465  *715        3  645 

Prospect  Park  &  Coney  Island  RR.     9*76        7*96  7*54        25*26 

Brooklyu  Union  Elevated  RR— 

Elevated  lines 27*746  27*747     10*366      65*859 

Surface  lines....  7907     7*907       3*480      19*294 

N.  Y.  &  Brooklyn  Bridge  RR 1*30       1*30         100  3*60 

Trackage  on  C.  I.  &  Brooklyn  RR...     1*53         *84         2*37 

Trackage  on  Williamsburgh  Bridge     1623     1*624      3  247 

Total  miles  operated 256250  246  598     41*782    544*630 

EQUIPMENT  June  30,  1905.— Closed  care,  1,577;  open  oars,  1,394; 
combination  oars,  567;  mail,  freight,  enow-plows,  sweepers,  <fec,  337 
—total,  3,875.    Locomotives,  111. 

REPORT— The  annual  report  for  1904-5  will  be  found  in  V.  81,  p.  898 

INCOME    ACCOUNT   BROOKLYN  RAPID  TRANSIT   AND    CONSTITUENT  COM- 
PANIES—TEAR ENDING  JUNE  30. 

Receipts—  1904-05.  1903-04.  1902-03. 

Passengers $15,649,401  $14,429,546  $13,086,840 

Freight,  mail  and  express.  219,641  127,260  75,658 

Advertising 123,511  132,655  117,823 

Amer.  Ry.  Trafflo  Co 340.892  65.697                

Rents 161.245  159,783  180,931 

Other  miscellaneous  inc.  90,890  35,620  96,562 

Total $16,585,580  $14,950,562  $13,557,814 

*  Expenses— 

Maintenance  of  way $816  275  $615,6P9  $495,188 

Maintenance  of  equipm't.  1,655,623  1,206,325  812,600 

Operation  of  power  plant.  1,356,620  1,501,746  1,680,751 

Operation  of  cars 3,982.569  3,803,574  3,450,524 

General  expenses 55  2,068  537,265  535,286 

Damages  and  legal  exp'es  999,527  987,^35  956,730 

F'ght.mall  *  exp.  exp'es.  139,515  45,893                

Am.  Ry.  Traffic  Co.  exp'es  301,673  62,330 

Taxes 827,951  748,258  757,789 

Total $10,631,821       $9,508,697  $8,688,868 

Net  earnings $5,953,759         $5,441,865         $4,868,946 

Fixed  charges  (net) 4,350,540  4,052,957       3,904,068 

Surplus $1,603,219  $1,388,908  $964,878 

Special  appro,  and  miscel.         453,285  383.706  208,481 

Balance $1,149,934         $1,005,202  $756,397 

OFFICERS— President,  Edwin  W.  Winter;  Chairman  of  Board,  A.  N- 
Brady;  Vice-Presidents,  Horace  O.  Du  Val  and  T.  8.  **  illlams;  Secre. 
tary  and  Treas.,  O.  D.  Meneely;  Vioe- President  and  Gen.  Manager, 
J.  F.  Calderwood;  Comptroller,  Howard  Abel,  Clinton  and  Montague 
ets.,  Brooklyn. 

INDEX-V.  80, p.  162,471,599,  1174,  1362,1423,1478,1485,2343; 
V.  81,  p.  30,263,  898. 

Companies  Controlled  by  Brooklyn  Rapid  Trumli  Company. 

{1)bR00KLYN  UNION  ELEVATED  RR.— Formerly  a  steam  road 
now  electric. 

Organization— Organized  in  January,  1899,  as  successor  of  the 
Brooklyn  Elevated  Railroad  and  its  allied  lines  per  plan  in  V. 
64,  p  609.  Embraoes  the  Kings  County  Elevated  Railroad  reorgan- 
ized according  to  plan  in  V.  68,  p.  724,  the  Sea  View  Railroad  and  the 
Brooklyn  &  Brighton  Beach  RR 

On  June  30, 1905,  the  Brooklyn  Rapid  Transit  owned  $12,440,273 
common  and  $4,763,546  pref.  stock  of  the  Brooklyn  Union  Elevated. 

Lease—  Leased  for  999  years  from  July  1, 1901;  the  lessee  agrees  to  pay 
organization  expenses,  taxes  and  fixed  charges,  and  as  rental  all  net 
earnings,  such  net  earnings  not  to  be  less  than  $150,000  per  annum 
the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per  an- 
num thereafter.  Lessee  also  agrees  to  guarantee,  principal  and  inter- 
est, all  bonds  of  the  Brooklyn  Union  and  Kings  County  Eiev.  RR.  Co's, 
the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.,  1902,  began  stamping  bonds  with  guarantee.  Certain  days  each 
month  are  designated  for  stamping.    See  V.  80,  p.  162. 

STOCK  AND  BONDS.  Date.  Interest.  Outstand'g.  Maturity,  etc. 
Com^stock,  $13,000,000,  j $13,000,000  ........ 

^MA&lZ^::  \ 5-000,000  Jnne;i905, 2* 

1st  M.,  $16,000,000  g.,  4%  )  1RqQ  (      5g.       )   16,000,000    Feb.  1,  1950 
till  '05, then  5%  ($1,000)  J  ios'1'  \  F.  &  A.1  \  Cent.  Trust,N.Y.,Trustee. 

*iXi    S^oSoWO^1899    4«*F&A       7-000,000      Aug.  1,1949 

($1,000?    ...    .'.„:.. *c  $ Interestat Central TrustCo., N. Y., Trustee. 

Both  Issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

Road— The  Brooklyn  Union  embraces  65*859  miles  of  elevated  track 
and  19*294  miles  of  surface  track.  Total,  85153  miles.  The  New  York 
and  Brooklyn  Bridge  has  3*60  miles  of  track  in  addition. 

On  July  1, 1898,  tne  operation  of  the  Bridge  railroad  was  commenoed. 
See  terms  of  oontract  In  V.  67,  p.  27,  426.  In  April,  1898,  an  agree- 
ment was  made  with  Long  Island  RR.  providing  for  Joint  construction 
of  connecting  line  at  East  New  York  and  running  of  through  trains 
from  Jamaica  to  Brooklyn  Bridge  and  from  Rookaway  Park  to  Broad- 
way ferries.  Construction  begun  In  Nov..  1898,  and  work  completed 
In  February,  1899     V.  67,  p.  1054.    On  May  30, 1903,  through  service 


by  elevated  trains  (not  Long  Island  RR.  trains)  from  Broadway  Ferry 
to  Jamaica  was  inaugurated;  but  in  Nov.,  1903,  the  Board  of  Alder- 
men passed  an  ordinance  prohibiting  the  operating  of  electric  trains 
on  Jamaica  Avenue,  and  the  next  month  through  (service  was  dis- 
continued. 

Dividends— The  first  dividend  of  2  p.  o.  on  the  preferred  stock  was 
paid  June  29,  1901;  in  1902,  Jane  30,  1  p.  o.  On  Deo.  31,  1902,  Us 
p.  c,  and  ^  p,  c.  extra.  In  1903,  June  30,  H*  p.  o  ;  Deo.  31,  Ha  p.  o. 
In  1901,  July  7,  1*2  P-  c;  Dec,  2  p.  c.    In  1905,  June,  2  p.  c. 

Annual  Report—  Sow  included  in  Brooklyn  Rapid  Transit. 

OFFICERS— President,  Edwin  W.  Winter;  V.-Pres  T.  8.  Williams; 
Sec.  and  Treas.,  C.  D.  Meneely.— V.  77,  p.  2389;  V.  79,  p.  268. 

(2)  NASSAU  ELECTRIC  RAILROAD.— A  trolley  road. 

Organization— Chartered  March  13, 1893,  under  the  laws  of  New 
York.  Opened  in  July,  1895,  and  in  April,  1896,  leased  the  Atlantic 
Avenue  RR.,  etc  As  stated  above,  the  Rapid  Transit  Company  owns 
the  whole  $8,500,000  common  stock  of  the  Nassau  Electric  and 
$6,359,575  out  of  the  $6,500,000  preferred  stock. 

Lease.—  Was  formerly  leased  for  999  years  from  Apr.  1,  1900,  to 
Brooklyn  Heights  RR  ,but  coincidently  with  a  decision  compelling  the 
Issuance  of  transfers  from  one  leased  line  to  another  (V.  79,  p.  102) 
the  lease  was  terminated  on  June  30, 1904.  Contract  to  pay  a  mini- 
mum of  4  p.  c.  dividends  on  the  pref.  stock  will,  however,  be  fulfilled. 

The  Nassau  Electrio  Railroad  owns  the  entire  amount  of  stock 
($650,000)  of  the  Sea  Beach  Railway;  also  entire  stock  ($35,400) 
of  the  Coney  Island  &  Gravesend  Ry.  The  assets  of  the  Kings 
County  Traction  Co.  were  purchased  at  publio  sale  in  July,  1898, 
by  the  syndicate  conducting  the  consolidation.  V.  67,  p.  74,  125. 
Certificate  of  merger  of  Atlantio  Ave.  RR.  and  United  RR.  (the  latter 
being  successor  to  the  Brooklyn  Cable  Company  sold  at  foreclosure. 
Dec  23, 1897)  was  filed  on  Jan.  26, 1899.    V.  68,  p.  283,  821. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.        Maturity 

Common  stook,  $8,500,000      $8,500,000  

Pref.4p.coum,$6,500,000      ....  ....        6.500,000  Nov.i*/,'04,4% 

Bonds— For  details  see  Rapid  Transit  statement  above. 

ROAD— Owns  135*708  miles  of  single  track;  also  owns  the  stook  of 
the  Coney  Island  &  Gravesend  (6*723  miles)  and  the  stook  of  the  Sea 
Beach  Railway  (14*417  miles);  total  traok,  156*848  miles. 

Atlantio  Ave.  RR.  (now  part  of  Nassau  Electric)  owns  the  double- 
track  steam  road  from  Jamaica  to  Flatbush  Avenue  Station  in  Brook- 
lyn, 9*q  miles  (19  miles  of  traok),  whioh  is  leased  for  99  years  from 
June  1, 1877,  to  the  Long  Island  RR. Co.,  affording  that  company  en- 
trance into  the  City  of  Brooklyn— rental,  formerly  a  percentage  of  re- 
ceipts, was  changed  in  1895  to  $60,000  yearly.  V.  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlan- 
tio Avenue.    See  V.  74,  p.  1139. 

Dividend— First  dividend  under  lease  was  paid  Deo.  31, 1900,  4  p.  o. 
Nov.,  1901,  4  p.  c;  Nov.,  1902,  4  p  c;  Nov.,  '03, 4  p.c;  Nov.,  '04, 4  p.  o. 

LATEST  Earnings— For  year  ending  June  30,  1905,  gross,  $2,811,- 
398;  net.  $1,101,717;  other  Income,  $75,108;  charges,  $801,004;  sur- 
plus, 375,821;  special  appropriation,  $90, 608;  dividends  (4%),  $260,- 
000;  balance,  $25,213.— V.  70,  p.  125,328;  V.  71,  p.  1220;  V.72,p.  240, 
339,342. 

(3)  PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  road. 

Organization— Controlled  by  Long  Island  RR.,  but  on  June  17, 
1899,  the  Brooklyn  Rapid  Transit  Co.  took  possession  under  a  lease  for 
999  years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  elec- 
trically. (V.  68,  p.  1224;  V.  69,  p.  654.)  Rental  is  $40,000  per  annum 
and  expenses  until  1910,  when  amount  inoreases  to  $45,000.  In  con- 
sideration of  a  guaranty  by  Long  Island  RR.,  annual  interest  on  the 
greater  part  of  P.  P.  &  C.  I.'s  bonded  debt  has  been  reduced  from  6  and 
7  per  cent  to  4»«  per  cent.    See  V.  56,  p.  42;  V.  62,  p.  187. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.     Maturity. 

Stock,  $100 " 

2d  M.,  now  1st  ($1,000  )  1886    4^     F.  &  A. 

each),c*&r $  1886    6        F.  &  A. 

3d  M.  (now    2d),    gold)  1891    4*«g.  M.&  S. 

($1,000  each),  c*  &  r.  \  1891    6        M.  &  S. 

Interest  on  above  mortgages  payable  at  U.  8.  Mort.  &  Tr.  Co.,  N.  Y. 
Inoomebonds.non-cum.     1880    6        M-N  250,000    May  1, 1920 

R.  E.  M.,  June  30, 1905 5%  29,766    

Bills  paya'le  June  30,'05    430,500    

Road— Embraces  25*26  miles  of  single  traok. 

Earnings.— Now  Included  in  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  reoeived  as  rental  from  Brooklyn 
Heights  in  1904  1905  $40,000;  rental  of  buildings,  $29,154;  total, 
,154;  interest,  taxes,  &c,  $70,594;  deficit,  $1,440. 


$250,000 

340.000 

160,000 

96,000 

104,000 


Feb.  1,  1926 
Feb.  1,1926 
Mar.  1,  1931 
Mar.  1,  1931 


CONEY  ISLAND  &  BROOKLYN  Re- 
organization—Chartered  Deo.  10, 1860.    Cars  oommenced  running 

over  the  Brooklyn  Bridge  Feb.  15,  1898.    See  V.  66,  p.  383. 
Brooklyn  City  &  Newtown  was  leased  in  November,  1897,  for  999 

years,  and  In  1900  was  merged  into  the  Coney  Island  &  Brooklyn. 

STOCK  &  BONDS.—     Date.      Interest.         Outstand'g.    Last  div.,  die. 

8tk.$2,000,000(p.$100) Q.— F.      $2,000,000     Aug.,'05,2% 

First    consol.    mort., J  1898     4g.    J. -J.  2,000.000    July  1, 1948 

$2,000,000,  gold. . .  I  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 
Consol  mort.$  10,000  5  1904     4g.     J.-J.       $1,500,000     Jan.  1,  1955 

000 goM  t$l,000). c*  ( Mercantile  Trust  Co  ,N.Y.,  Trustee. 
B'kln  City&Newtown  )  1889     5       J.-J.  $2,000,000    July  1, 1939 

"1  st  M.,  $2,000,000..  5    Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 
R.  E.mortB $96,282  

Bonds— Of  the  new  $10,000,000  bonds,  $4,000. 000  are  reserved  for 
prior  liens  and  $4,500,000  for  extensions  and  improvements.  No 
sinking  fund  and  bonds  cannot  be  called. 

ROAD— Brooklyn  to  Coney  Island,  with  branches,  13  \  miles;  Brook- 
lyn City  <fe  Newtown  RR.,  main  line  and  branohes,  9*85  miles;  traokage 
rights,  2*27  miles;  second  traok  and  sidings,  23*63  miles;  total  oper- 
ated, 49*50  miles. 

Beginning  May  5, 1901,  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  Increased  from  5  to  10  cents. 

DIVIDENDS— In  1895,  6  per  oent;  In  1896,  5  per  cent;  In  1897,  6  p.  o.; 
in  1898,  8*9  per  cent;  V.  67,  p.  955 ;  In  1899;  10  per  cent;  in  1900, 10 
percent;  in  1901.  13^  p.  c;  In  1902, 16  p.  o.  In  1903,  16  p.c  pin 
1904,  16  p.  o.    In  1905,  Feb.,  3  p.  c;  May,  3  p.  c;  Aug.,  2  p.  c. 

Report— For  years  ending  June  30 : 

12 mot.       Oross.  Net.  Oth.  inc.   Int. .taxes, etc.  Bal.,sur. 

1904-5.. .$1,599,615        $437,073  $6,246        $282,411        $160,908 

1903-4...   1,643.768  575,484  5,227  272,706  308,005 

Officers— Pre**.,  John  L.  Heins;  1st  Vloe-Pres.,  Louis  Fitzgerald;  2d 
Vlce-Pres.,  Jas.  H  Hyde;  Treas.  and  Secy.,  D.  B.  Cannon;  Supt,  D. 
W.  Sullivan.— V.  79,  p.  1704,  2455,  2587,  2747;  V.  80,  p.  599. 

VAN  BRUNT  STREET  &  ERIE  BASIN 
RR.— A  trolley  road. 

ORGANIZATION!  ETC.— Chartered  Feb.  15,  1861.  Stock,  $200,000-: 
all  Issued;  par,  $10.  Funded  debt,  $65,000.  Traok,  3  miles,  ohanged 
to  electricity  in  1898.  Gross,  1903-4,  $54,841;  net,  $19,422;  other  in- 
come, $952;  charges,  $5,840;  dividends  (fi%>,  $10,000;  balanoe,  sur- 
plus, $4,534. 

OFFICERS  —  President,  John  F.  Murphy;  Secretary  and  Treasurer, 
WyUys  Terry.    Office,  264  Van  Brunt  Street.  Brooklyn,  N.  Y. 
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STREET  RAILWAYS. 


[Vol.  lxxxi. 


BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY--A  trolley  road. 

Organization.— Incorporated  on  Apr.  27,  1897.  The  Investment 
Co.  of  Philadelphia  owns  about  three-fourths  of  the  stosk  and  the  en- 
tire $3^0  000  bonds. 

On  Dec  9.  1904,  the  Buffalo  &  Rochester  was  Incorporated  (V.  79, 
p.  2695)  with  $3.0*0,000  capital,  of  which  $61,000  has  been  issued, 
for  purpose  of  extending  Hi  e  from  i  epew  t"  Rochester.  The  RR. 
Commit- sion,  however,  refused  permission  to  build  the  road. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $305,000        

Buf&D.lstM.,  $350,000     1901  5  J.-J.  350,00  »     Jan.  1,  1931 

Earnings— Year  ending  June  30, 1 904,  uross,  $9,257;  deficit  under 
operation,  $14,028;  fixed  charges,  $19,553;  total  deficit,  $33,581. 
*  ROAD— Operates  a  double-track  road  from  Buffalo  to  Depew,  14*8 
miles  of  track;  60-lb.  rail;  5  cars.    Extension  60  miles  to  Rochester 
Is  proposed 

^Officers—  Pres.,  Henry  H.  Kingston;  See  &  Treas.,  John  J.  Collier. 
V.  79,  p.  2695.  

BUFFALO  DUNKIRK  &  "WESTERN  RR.-To 
be  a  trolley  road. 

Organization.— Incorporated  in  New  York  as  a  consolidation  of  the 
Lake  Shore  Traction  Co  ard  the  Dunkirk  &  Point  Gratiot  Traction 
Co.  Holcomb  Latimer  &  Co.,  Buffalo  offered  the  bonds  for  sale  in  1903, 
giving  a  b<  nus  of  K'O  p  c.  In  stock.  Private  rleht  of  way  except  in 
cities  i-nd  towns  Franchises  run  99  years.  "Will  enter  Buffalo  over 
Interna' .  Ry.  Co.'s  tracks.  At  Westfield  will  connect  with  line  to 
Cleveland . 

Stock  &  Bonds—         Date.     Interest.    Outrtand'g.  Maturity. 

Stock,  $3.500,1 00  ($100)     ...       $3,500,000 

1st  mort     ?S  SOO  OOO  O903    5  g.,  M  N       2.500  000.        May  1,  1923 
"'Ki  rwi?     '     „.'  S  Interest  at  Standard  T-ust  Co..  N.  Y  .  or  at 

gom  i*i,uuu| c  ^    Cleveland  Trust  Co  ,  Cleveland,  trustee 

Bonds.-  $1,000,000  are  reserved  lor  acquisitions,  improvements 
betterments  and  extensions. 

Road.  Is  to  extend  from  Buffalo  to  Silver  Creek.  Dunkirk,  Fredonia, 
Brocton  and  Westfield.  a  dlstai  ce  of  90  miles  Western  Di>  ision.  Dun- 
klrB  to  Westfield,  p  miles  ,was  opened  Dec.  10,  1903  Construction  of 
remainder  was  suspended  but  is  exported  to  be  iesumed  presently. 
95  lb.  trlrder  rails  in  cities  and  towns;  other  rails  70-lb 

OFFICERS —1st  Vice-President,  Truman  G  Avery,  Buffalo;  2d 
Vice-President,  Homer  H  Peters.  Secretary,  Clarence  M  Bushnell, 
Buffalo.— V.  77,  p.  950,  2279;  V.  78.  p  2010;  V.  79,  p.  2746. 


let    ntge. 

gold  i$l,000)  c* 


BUFFALO   SOUTHERN    RY.    CO.-A  trolley  road. 

Org»niza"i  ion—  Incorporated  in  New  York  on  Auk.  26,  1904,  and 
Is  a  ronsoliaation  of  the  Buffalo  Hamburg  &  A'  rora  Ry  and  the  Buf- 
falo Gaideivilie  &  Ebenezer  Ry.  V  7»,  p.  2146.  Franchises  per- 
petual Has  traosage  rights  in  Buffalo  over  tracks  of  the  Inter- 
national Traction  Co. 

•  S^OC-  &.  BONDS.—  Date.         Inttrest.     Outstanding.  Maturity. 

Stock,  $2,000,000 $446,700        

4.  ni-nnnnC  1904  5  g,  A-016  300.000  Oct.  15.'34 
p-'  „,Juuu3lnt.  »t  Peaboard  Nut  Bank.  N  Y.,  or  at  Fl- 
(     delity  Trust  Co.,  Buffalo,  Trustee. 

T  BONDS.- No  e.  f.,  but  from  $50,000  to  $100.00    bonds  are  subject 
to  call  at  110  and  int.  on  any  int  date  upon  3  months'  notice.    $200,- 

000  bonds  reserved  for  extension  to  East  Aurora  aud  $510,000  for 
future  extensions  and  equipment. 

Rc'AD.-  Operales  from  Buffalo  to  Hamburg,  East  Hamburg  and 
Orchard  Park.  15 »»  d  iles;  ai- o  has  a  line  from  Buffalo  through  Gar- 
de>  ville  and  Ebenezer  to  Lien's  Parb,5»-  miles  An  extension  to 
East  Auroia,  if*  miles,  is  under  construction;  to  be  completed  about 
Jan.  1, 1906.    60-)b.  T  and  80-lb.  girder  rail. 

Officers —Pres.,  G.  Tracy  Rogrs :  Vice  Pres.,  1  uther  R.  Seibert; 
Sec,  E  M.  Mills;  Treas.,  D.  N.  Rumsey— V.  79,  p.  214«.  2641, 

1  BUFFALO  &  WILLIAMSVILLE  ELEC    RY- 
Organization— Chartered  Aug  10,  1891.   In  May,  l!<03,  capital  was 

lncreai-e'i  from  $75,000  to  $3  500,000.  and  in  Juiy,  19   4,  a  new  mort- 
gage for  $3,50", 000  was  made,  to  provide  for  extension  to  Rochester. 

STf  CK  &  Bonds—         Date.         Interest.      Outttandg.         Maturity. 

8tock.  $3  500.0'  0    $7*, (00 

1st  Mine.,  $.-,500  000)     1904  5g.  117.000       July  1,1944 

g.  ($500  A  #1,<  0<>>..  ( Int.  at  Commonwealth  Tr.Co  .Buffalo,  Trustee. 

Bonds-  Are  subject  to  oall  on  any  interest  date  at  105. 
'  Road-— 41*  m.  of  track.  Buffalo  to  Willi  am  svi  lie.  An  extension  from 
Wllliamsville  to  Rochester,  60  miles,  under  the  name  of  the  Buffalo 
Ba  avn  &.  Roches' er  KR  ,  is  now  under  construction  and  completed 
to  Batavia.  Permission  to  build  remainder  has  been  granted  by 
Ral  road  Commissioners;  also  t-  make  an  issue  of  $3,500,000  bonds. 
Ralls  80-lb.  T  and  90  lb.  grooved  girder. 

Officers—  Pres..  Geo.  L.  Lewis;  Vic*- Pres.,  Spencer  Kellogg;  Sec.  and 
Treas., S.R.Mann;  Gen. Man  ,  L.  L  Orovs.— V.  79.  p.  268;  V.  81,  p.  154. 

TRACTIONAL  CO-  OF  NEW  JERSEY. 
I  ORG-  MZATH  N.  Incorporated  in  New  Jeney  on  Aug.  9, 1905,  and 
acquiied  »7, 600. 000  of  tb*  $10,0*  0,0«0  common  sto<  k  of  the  Inter- 
national Traotion  Co.  through  exchange  of  stock— 100  shares  of  In- 
ternatloBal  stock  for  one  share  of  Tractional  ( o.  stock.  A  large 
amoui  t  of  the  $5  000  0(0  pref.  stock  of  the  International  Tract.  Co. 
is  held  by  Interests  Identified  with  t,he  new  company.  See  V  81.  p 
728.  Authorized  stock  of  new  company  $100,100,  of  which  $76,000 
is  out- raiding.    No  bonds. 

Officers.  Pres.,  Henry  J.  Pierce;  Sec.  &  Treat.,  Arthur  Robinson 
V.  81.  p    '.28.  

INTERNATIONAL  TRACTION  CO.-(«««  Map 
page,  17).  -Trolley. 

In  HVb.  1905,  control  changed  hands,  and  the  present  officers  and 
directors  were  elected.    V.  80.  p.  •  97. 

Organization— Organized  on  Jan.  1R,  1899,  underN.  J.  laws,  and  has 
acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo, 
Niagara  Falls,  Lockport,  North  Tonawanda  and  Tonawanda,  together 
with  all  the  street  railway  systems  In  all  or  said  cities;  also  the  eleo- 
tric  railway  connecting  the  villages  of  Depew  and  Lanoaster  with 
Buffalo.  It  also  acquired  the  Canadian  electric  railway,  trav 
ersing  the  em  ire  length  of  the  Queen  Victoria  Niagara  Falls  Park, 
and  connected  It  with  the  American  svstem  by  the  acquisition  of  the 
steel  an  h  bridge  at  Niagara  Falls  and  the  Suspension  Bridge  between 
Queenston  and  Lewlston.  which  bridges  have  be«n  equipped  with 
trolley  tracks     In  Sept.,  1905,  acquired  the  Electric  City  Ry. 

STOCK  &  BONDS —  Date.  Interest.  Otitstand'g.  Maturity 
Stock,  common.  $10,000,000 $10,000,000       

Prf  ,4  p.c.  cum. ,$5,000,000     5,000,000       

Collateral  trust.  $30,000,000  (1899    4g..J-J      18.255,000  July  1,  1949 

($1,000),  gold,  o*.  Interests     Guaranty  Tr.  Co..  N.Y..  Trustee.    May 

at  .1.1'   Morgan  &  Co.  r     be  called  at  110  &  int.on  any  int.  date. 

Of  the  $30,000,000,  $12,285,000  were  originally  reserved  to  take  up 
an  equal  amount  of  the  underlying  bonds  of  the  allied  and  controlled 
companies  outstanding,  and  $^->O.0OO  of  that  amount  has  been  Issued 
fortiint  purpose,  leaving  $11,745,000  still  reserved.  The  syndicate 
agreement  with  J.  P.  Morgan  &  Co.  covering  pan  of  these  bonds  ana 
part  of  the  preferred  stock  was  terminated  September  1, 1902.     In 


March,  1904.  common  stockholders  received  their  stock  in  exobange 
for  certificates  of  interest  prevrously  held  by  them     V  78,  p.  989. 

Consolidation  of  Constituent  Companies.-  On  Feb.  20, 1902,  the  In- 
ternational Railway  Company  was  incorporated  in  New  York  with 
$10,120,500  stock,  and  in  Aug  ,  1902,  this  was  increased  to  $17,000,- 
000,  of  which  $16,3  0,500  has  been  Issued  (all  owned  by  the  Inter- 
national Traction  Co.)  as  a  consolidation  of  the  following  companies, 
whose  shares  had  previouslj  been  held  by  the  T  action  Co.;  V.  74,  p.  427. 

Buffalo  Railway  ('o.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  El>  ctrlo  Railway. 

Buffalo  &  Lockport  Railway  (after  Elruwood  Ave.  &  Tonawanda 
Electric  Railway  had  been  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Eleotric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagtira  Falls  A  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  In  it). 

Niagara  Falls  -uspension  Bridge  Co. 

TheBuffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown 
Street  Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1.  190v;,  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &,  River  Ry  ,  theClitton  Suspension  BrldgeCo.,  the 
Lewision  <  'onnect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Bufialo  and  Inter.Ry.  <  'o.  as  the  only 
operating  companies  and  eventuallv  (that  is  as  soon  as  the  $1,000,000 
Buffalo  Ry.  debentures  secured  by  $2,000,000  stock  of  the  Crosstown 
St  Ry.  are  retired)  the  Crosstown  Street  Ry.  can  also  be  merged,  thus 
leaving  the  International  Railway  Co.  the  sole  operating  com- 
pany and  the  International  Traotion  Co.  the  holding  company.  All 
the  outstanding  stock  of  the  International  Railway,  $6<>,000  bonds  of 
the  Tonawanda  Street  Railway,  $518, oOO  bonds .  f  the  Niag  F.  ASusp. 
B.  and  $22,500  bonds  of  the  Niag  F.  Whl.  *  ">  ortbern  are  pledged  as 
security  for  the  International  Traotion  collateral  trust  loan. 

Liens  of  Conntltuent  and  Owned  Companies. 

STOCK  &  BONDS—     Date.         Interest.  Outstand'g.        Maturity. 

Buffalo  E  Side  2d  M  $  1882  6M-S  293.500      Sept.  1,1912 

£   tr*  »  tr i «r  «•»«'  «  Int-  18  payable  at  Company's  office,  Buffalo. 
m        *£nnm     **(  1891  5g.F-A  4,706,500      Feb.  1.  1931 

nrin  nnnVw  «**£  \  Int-  at  Co's.  office,  Buffalo,  E.  W.  Clark  &  Co., 
000.000  gld.  c   &r  £  pnll       or  Mercantlle  Tr.  Co  ,  N.  y..  trustee. 

Buff.  Ry.  debe'tuies,  f   1897         6  g.  A  -  O        1,000,000    Apr.  1,  1917 

$1,000,000,  g.,  red.  j  Metropolitan  Trust  Co  ,  N.  Y.,  Trustee 

at  105  after  Apr.  1,  |     Int.  at  co.'s  office,  Buffalo,  or  Mercantile  Trust 

1902  ($500,$1,000)  {     Co.,  New  York. 

R,,ff  RrRir  mt<r    $1894  4*«    J-D  $150,000      June  20,  '09 

±*un.  «y.  k.  jl.  mtg..  j     Can  De  paJd  ftt  par  on  any  ,ntere8t  „at6i 

"Tonawanda      Eleo.  >    ...  4      A-O  40,000     Apr.  1,  1907 

RR.  1st  mtge..     .    s  Interest  at  oompany's  office.  Buffalo. 
*Tonawanda  St.  Ry. )    ...  6     J-J  60,000    July  1,  1912 

1st  M  ,  $250,000  ..  s  Interest  at  company's  office.  Buffalo. 
tCrosstown  Railway— 
IstM.g.,  ($3,000,- <  1892  5g.  M-N        t2.974.000      Mayl,1932 

000),  gu.  p.&l.c*  t Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Buffalo  Traotion  1st  <  1898  5  g.  J-D  67? .000      Dec.  1,  1948 

mort... $5,000,000  I  Int.  at  Metropolitan  Trust  Co.,  N  Y.,  Trustee. 

(1897  5  J-D.  215.000      Junel,1927 

Buff.Bellev.&Lan.M.  <     Redeemable  June,  1903,  at  102,  and  *a  per 
(        cent  less  each  year  until  at  par. 

B  ^i^S^f  m1'  I  1895  5  g.  J-J  750.000     July  1, 1935 

$750  OOOgold     c  ) Int  at  Mercantile  Trust  Co.,  New  York. 

2ad  MvfH5?«°i0Q^V  \  1896  5  g.  J-J  135,000     July  1.  1921 

at  105  $1000      o  > Int  at  Meroantlle  T^8*   Co-  N.  Y.,  Trustee. 

Buff.&LockportistJ  1898  5  g.  J-J  500,000      Julyl,193i 

M.,  g.,  $500,000...  ( Int.  at  Colonial  Trust  Co..  New  York.  Trustee. 

Lockp.  A  Olcott  Ry.  )  1900  5  J-J  800,000      July  1, 192» 

1st  M.,  $1,000,000  >  Int.  at  Morton  Trust  Co.,  N.  Y.,  Trustee;  also  at 
gold,  $1,000.... o*>     Buffalo.    Guar.,  p.  and  i.,  by  Internal  Trao'n. 

win*  v  si,™  Rrt*    (  I89?  5g.  J-J  300.000      Jan.  1, 1928 

nffl^aZ^TMl&A  Toronto  General  Trusts  Co.,  Trustee. 

Clifton  Susp.  Bridge  ^  IntereBt  at  Anjerican  Exch.  Nat.  Bank.  N.  Y. 

t„w  r>^.„u^o.  r>r.  (  1898  5g.  A-O  125.000      Oot.   1,1928 

nf,Y«Jr«  nfo  Sf "  r£"  <  Toronto  General  Trusts  Co.,  Trustee 
queens,  llts.  Br.  Co.  ^  Inlere6t  at  American  Exch.  Nat'l  Bank,  N.  Y. 

Niagara  Falls  Park  i  j  893  8  j_j  «00.000      Jan.  2. 1914 

Canadian  our^noT  S  Interebt  at  Imperial  Bank,  Toronto,  Canada. 
*N1ag  F  &  8usp.  B..  1893  4  J-J  518,000,  1913 

•Niag  F.  Whl.  &  No.  1  894  4  J-J  22,500  1913 

*  All  owned  bv  International  Traotion  Co. 

lof  this,  $350,000  owned  by  Inter  Trao.  Co. 

B»nds-The  Buffalo  Ry  real  estate  mortgage  matured  June  20,1904 
but  was  extended  a*  4*  p.  o  until  1909  The  Nlagxra  Falls  &  Susp. 
Bridge  bonds  of  1893  and  the  Niagara  Falls  Whirlpool  *  No  bonds  of 
1894  given  in  the  table  above  matured  In  19<  3,  but  were  acquired 
by  the  International  Tra>  tlon  (  o.  and  extended  ten  years  and  them 
ri.  posited  with  the  Guaranty  Trust  to.  of  New  York  as  addltloi  al 
seouiitv  under  the  International  Traction  Co  collateral  trust  mort- 
gage The  Buffalo  Ry  debentures  are  secured  by  deposit  of  $2,000,000 
stock  of  Crosstown  St.  Ry. 

COMBINED  STATEMENT  OF  IMTERNATIONAL  BY.  AND  INTERNATIONAL 

TRACTION  CO. 

Fiscal  year  end.  June  30-  1905.  1904.  1903. 

Gross  earnings  from  operation $4,2  5.439  $4,012,4  89  33,663.828 

Operating  expenses 2.296,5  5    2.4V8.262    2,013,624 

Net  earnings $1,9   1-.844  *1,5*4.227  »1 ,650,204 

Miscellaneous  income 65.075  62.488  64.345 

Total  net  income $1,993,919  $1,646,715  $1,714,54» 

Fixed  charges,  lncl.  int. 
on  bonds  of  I.  T.  Co 1,651.411     1.565,061     1,538,484 

SurplUB $342,508        $81,654     $176,066 

Road— Operates  35629  miles  of  track.  Equipment  consists  of  578 
motor  box  oars,  5  comb'n  passenger  and  express  cars.  '75  motor  opea 
oars,  12  motor  freignt  cars  (including  2  electric  locomotives,  61  motor 
sei  vice  cars,  50  snow  plows  (including  ft  rotarles  2  sweepers.  6«  trail 
box  c»rs,  109  trail  open  cars  and  19  trail  freight  cars,  6  electrical 
sub-stations,  4  power  houses,  and  various  other  buildings,  parka, 
hotels,  <feo. 

OFFICERS  of  all  operating  companies— President,  Henry  J.  Pierce: 
Vice  ^resident,  Neli-on  Robinson:  Secretary  and  Treas.,  J.  F.  Slocum; 
Gen.  Manager.  T  W.  Wilson.     Auditor,  A.  C.  Emmerlck. 

Executive  Committee.-  Chairman,  H.  J.  Pierce,  Buffalo;  N  Rnblnson, 
Arthur  Robinson  and  G.  L.  Boissevatn,  New  Verb;  Tbos.  E.  Mitten, 
CMcago;  Thos.  De  Witt  Cuyler,  Phila.,  and  Pondennls  White  Buffalo. 

OFFICERS  of  International  Traotion  Co. -President,  Henry  J  Pierce; 
Vlce-P  esldent,  T  De  Witt  Cuyler;  Seoretary  and  Treasurer,  J. 
Frederick  Slocum;  Auditor.  A.  C.  Emmerick.  -V.  81,  p.  31,  728. 


BURLINGTON.    IOWA. 

BURLINGTON    RAILWAY    &    LIGHT   CO- 

All  the  stock,  assets,  franchise"  and  icood-will  of  the  Burlington  Ry.  A 

Light  Co.  have  heen  purohased  by  the  People's  Gas  &  ElectrioCo.  of 

Burlington  forming  its  only  asset.    The  People's  Co.  has  no  bonds  of 

its  own  outstanding. 


Oct.,  1905.] 
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STOCK  &  Bonds—                  Date.    Interest    Outstand'g.    Maturity. 
Stock,  $1,250,000 $1,100,000      

lBt  M.,  $750,000  ($500,  &c),  <  1897    5g.  A-O         750,000  Oct.  1, 1917 
red.aft.Julyl,'02,at  105,g.o*  \  Int.  at  American  L.&T, Boston, trustee, 
Bonds  are  guar.  prln.  and  Int.  by  endorsement,  by  People's  Gas   .V 
Electric  Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  se- 
cure the  guaranty. 

Road— Total  track  18  miles  trolley ;  48  and  66  lb.  T  rail.  Operates 
22  motor  and  25  tr»il  cars.  The  People's  Gas  &  Eleotrio  Co.  contem- 
plates an  extension  to  West  Burlington  and  other  improvements,  at 
an  aggregate  oost  of  $175,000. 

Earnings— For  year  ending  Deo.  31,  1901,  gross,  $169,940;  ex- 
penses, including  taxes    and  insurance,  $98,730;    net,  $71,210. 

OFFICERS— President,  G.  H.  Higbee;  Secretary,  E.  C.  Walsh;  TreaB., 
J.  T.  Remey.— V.  64,  p.  41,  468,  75S;  V.  68,  p.  1022;  V.  74,  p.  1307. 

BURLINGTON,  VT. 

BURLINGTON   TRACTION    CO.— A  trolley  road. 

STOCK  &  BONDS—  Miles.  Date.  Int'rest.  Outstand'g.    Maturity. 

Stock $200,000,  par  $100 $200,000     190i-05,  6% 

Win.&B.  Horse  RR.  1st)    91*     1894   6g.J-J      125,000    Jan.  1,  1914 

M.,    $150,000,    gold,  >  Not  subject  to  call  before  maturity. 

$500  &  $1,000 o)  Interest  at  Burlington  Trust  Co.,  Trustee. 

ROAD— Owns  11  miles  of  track  in  city  of  Burlington.  Rails  50-lb. 
J.    Owns  8  box  cars,  10  open  cars,  3  snow  plows. 

Ear  N I NQS— For  tiscal  year  ending  J  une  30: 

Gross.  Net.  Interest.     Dividends.  Bat.,  sur 

1904-5 $85,862  $35,522  $7,623         $12,000         $15,899 

1903-4 78,432  31,658  7.500  12,000  15,158 

OFFICERS— President,  Elias  Lyman;  Vice-President,  J  no.  J.  Flynn; 
Treasurer.  W.  F.  Hendee;  Secretary,  C.  W.  Brownell. 

BUTTE*  MONT. 

BUTTE    ELECTRIC  RAIL  WAY  -Trolley. 

This  company  was  incorporated  in  West  Virginia  in  December,  1899, 
as  suocessor  to  the  Butte  Consolidated  Railway  (operating  21  miles  of 
track),  sold  at  foreclosure. 

STOCK  &  BONDS—       Date.     Interest.    Outstanding.       Maturity. 

St'k  $1,000,000,  par  $100   $1,000,000        

1st  M.  $700,000  gold,  S"  1900    5  g.  M.&S.         700,000       Mar.  1,  1925 
$1,000  each *c  (    Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds— May  be  called  for  payment  on  March  1, 1915,  or  on  any  in- 
terest day  thereafter.  Sinking  fund  of  10  per  cent  par  value  of  bonds 
begins  March  1. 1916. 

OFFICERS— President  W.  A.Clark,  Butte;  Vice-Pres.,  J.A.Macdonald, 
49  Wall  St.,  New  York;  Secy.  &  Treas..  pierre  V.  C.  Miller,  49  Wall  St , 
N.  Y.-V.  64,  p.  663;  V.  69,  p.  1300^  V.  72,  p.  190. 

CAIRO,    ILL. 

CAIRO  ELECTRIC  &  TRACTION  CO.-Trolley. 

Organization— This  was  formerly  the  Cairo  Electric  Ry.,  but  in 
May,  1903,  after  having  acquired  the  E*ypt  Electrio  Co.  and  the  Cairo 
Eleotrio  Light  &  Power  Co.,  and  merged  them,  name  changed  to  above. 

Stock  &  Bonds—  DaU.     Interest.      Outstand'g.       Maturity 

Stock,  $150,000,  ($100) $150,000 

1st  Mttj.    $150,000,  gold,  J  1903       5  g.,  J-D         100,000  1923 

($500  &  $1,000) c  I  Int.  at  Central  Tr.  Co.,  Chicago,  Trustee. 

Bonds— $50,000  are  reserved  for  extensions  and  betterments.  Are 
subjeot  to  call  on  any  interest  date  after  10  years  at  105. 

Road— Operates  913  miles  of  tr-ck  in  Cairo,  together  with  the  eleo- 
trio lighting  and  power  plant.    40  to  60-lb  J  rail,  standard  gau^e. 

Officers— President,  W.  P.  Halltdav;  Vice-Presc.  and  Gen.  Mgr.,  H 
C.  Wright;  Secretary,  Jno.  W.  E  >kin;  Treasurer,  J.  S.  Aisthorpe. 

CALAIS,     ME. 

CALAIS    STREET    RAI L W A  Y-A  trolley  road. 

Organization— Stock,  $100,000;  first  mortgage,  1894,  5s,  J&J 
$100,000  due  July  1, 1918.     Current  liabilities,  June  30, 1905,  $9,955. 

Report— Year  ending  June  30,  1905,  gross.  $27,855;  net,  $4,954; 
Interest  and  taxes,  $5,555;    balance,  deficit,  $601. 

ROAD— Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais 
4  miles;  St.  Stephen  Eleotrio  St.  Ry.  Milltown,  N.  B.,  to  St.  8tephen,  N 
B.,  3  miles;  total,  7  miles.  The  St.  Stephen  Eleotrio  St.  Ry.  is  a  sepa- 
rate corporation,  but  is  owned  entirely  by  the  Calais  company. 

OFFICERS— Pres.,  George  A.  Curran;  Treas.,  C.  W.  Young,  Calais,  Me. 


CANTON,  MASS. 

BLUE    HILL  STREET    RY. -A  trolley  road. 

Organization— Franchise  perpetual. 

Stock  &  Bonds—        Date.      Interest.      Outstand'g.         Maturity. 

Stock,  $300,000.  $100...  $300,000        

1st  mortgo.,  $500,000,  (  1903      5  g.  A.-O.        250,000       Oct.  1,  1923 

gold     oj        Int.  at  City  Trust  Co.,  B  >8ton,  Trustee. 

"Current  liabilltieB"  Sept.  30,  1904  142.178  

Bonds  subject  to  call  as  a  whole  at  115  and  Int.  on  any  Int.  day. 

Earnings— For  12  months  ending  Deo.  31, 1904,  gross,  $78,645;  net, 
$9,904;  fixed  charges,  $17,757;  dettoit,  $7,853. 

R'MD—  Operates  17-24  miles  of  track  from  Mattapan,  where  conneo 
tion  is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton, 
at  which  latter  point  it  connects  with  the  Bristol  &  Norfolk  St.  Ry. 
and  the  Old  Colony  Street  Ry.    41  cars. 

OFFICERS—  Pres.,  C  H.  French;  V.-Pres.,  F.  S.  Pratt; Treas.,  A.  Stuart 
Pratt;  Gen.  Mgrs.,  Stone  &  Webster,  Boston.— V.  78,  p.  1906. 


CANTON,    O. 

CANTON-AKRON    RAILWAYS  trolley  road. 

Organization— Incorporated  in  Ohio  in  Feb.,  1901.  In  1902  acquired 
the  Oanton-M  assillon  Elec.  Ry.  Operates  cars  in  the  city  of  Akron  over 
the  lines  of  the  Northern  Ohio  Traction  &  Light  Co.  by  traffic  agree- 
ment. Franchises  expire  in  1925  and  1926.  Owns  central  power 
station  at  Cauton  costing  $350,000,  which  furnishes  power  for  entire 
system,  and  also  for  the  Canton-New  Philadelphia  Ry. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

Common,  $1,200,000  ($100) $1,038,900  

Pref.  6%  n.cu.  $800,000  (*100)  ....      6      J-J  725,700  July,'05,3% 

Canton  Akron  1st  mortgage  j  1902   5  g.  M-S  1,150  000  Mar.1,1922 

$2,000,000,  g.,  ($1,000). 0*  <  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 

Oanton-MassiUonlstmortAJ9,00  5«-?^  ,  W00,  ^ayi'  1?2° 
«i  nnn  nnn  a  /«i  nnn  \  Interest  at  Cleveland  Trust  Co.,  trustee, 
$1,000,000,  g.,  ($1,000)....}     or  at  Standard  Trust  Co.,  New  York. 

Bonds  Of  the  $2,000,000  Canton- Akron  bonds,  $850,000  are  reserved 
to  retire  the  Canton-Massillon  bonds.    Neither  issue  subject  to  call. 

Dividends-  3  per  cent  on  preferred  stock  paid  Jan.  1,  1903;  also 
3  p.  0.  July  1,  1903.    In  1904,  6  p.  c.   Id  1905,  Jan.,  3  p.  c;  July,  3  p.  c 

ROAD  Operates  22  miles  of  track  from  Canton  to  Akron  (completed 
May,  1902);  8  miles  from  Canton  to  Massillon;  5  miles  from  Masslllon 
to  Navarre  and  20  miles  in  the  cities;  total,  55  miles.  Track,  stan- 
dard gauge     Rails,  73-lb.  girder,  56,  60  and  70-lb.  T. 

EARNiNQS-For  year  ending  Judo  30,  1905,  gross,  $451,471;  net 
after  taxes,  $163,499;    interest,  $100,000;  surplus,  $63,499. 


OFFICERS— Pres  .  Wm.  H.  Hoover,  New  Berlin,  O.;  Sec,  Chauncey 
Eldrldge,  Boston;  Treas.,  Philip  L.  Saltoustall.  ^3  State  Street,  Boston; 
Geu.  Mgr.,  E.  S.  Dimmock,  Canton.- V.  81,  p.  776. 

THE  CANTON-NEW  PHILADELPHIA  RY. 
CO. -A  trolley  road. 

Organization— Incorporated  in  Ohio  in  July,  1902.  Built  on  private 
right  of  way  except  in  towns  and  villages.  Franchises  run  25  years. 
Is  controlled  by  Tucker,  Anthony  &  Co.,  who  also  control  the  Canton- 
Akron  Ry.  and  the  Tuscarawas  Traction. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g     Maturity. 

Common.  $300,000,  $100 $300,000  

Pief.6%non-cum.,$300,000, )  300  00:) 

$lt)0. J 

1st  Mtge.,  $1,000,000,  gold, )  1903     5  g.  P-A     565,000      Fei.  1, 1923 

($1,000). 0*  i  Int.at  Ain.  Loan  &Tr.Co.,  Boston,  Trustee 

Bond*— $435,000  are  reserved  for  future  extensions  at  not exoead- 
tn«  $25,000  per  mile  for  3t  actual  oost;  and  for  improvements  at  >a 
actual  oost,  but  limited  to  $75,000  until  net  earnlags  equal  twloe 
amount  of  interest  charges.  Entire  issue,  bat  not  any  part,  is  subjeot 
to  call  at  105  and  interest  upon  three  m  mths  notioe. 

ROftD  -Operates  22-6  miles  of  track  from  Navarre  ( where oonneotlon 
is  made  with  the  Canton-Akron  Ry.  to  Canton)  to  New  Philadelphia. 
At  the  latter  point  connection  is  made  with  Tuscarawas  Traction, 
running  to  Uriohsvtlle  Was  put  in  operation  May  2, 1903.  Standard 
gauge,  75  to  80-lb.  T  rail.  Power  is  provided  by  Canton-Akron  Ry.  Co. 

OFFICERS— Pres.,  Philip  L.  Saitonstall;  Sec.  &  Treas..  Ohaunoev  El- 
dridtfe,  b»th  of  Boston;  Gen.  Mgr.,  E  S.  Dlmmook,  Canton.— V.  76,  p. 
1083,1191. 

STARK    ELECTRIC    RR.— An  eleotrio  railroad. 

Organization— Incorporated  in  O  1I0  and  is  a  consolidation  in  Dec- 
ember. 1902,  of  the  Alliance  Eleotrio  Ry.  and  the  Stark  Eleotrio  Ry. 
Controls  the  Salem  &  Eastern  Eleotrio  Ry.  The  latter  haa  no  se* 
ouricies  outstanding. 

STOCK  &  BONDS—  Date.    Interest.       Outstand'g.       Maturity. 

Stook,  $l,00ti,000,  $100 $1,000,000  

1st   M.    $1,000,000  gold)  1903      5  g.  J-J         1,0)0,000     Jan.  1, 1928 

($1,000)  s.f c.  s  Int. at Cit.Sav.& Tr. Co., Cleveland, Trustee, 

Bonds— Can  be  called  after  5  years  at  105 

Road— Operates  34  miles  of  track  from  Canton  to  Salem,  inotudlng 
Allian  e  City  lines.  Standard  gauge.  67  and  70-lb.  T  ralls.and  70  and 
90  lb.  girder  rails.    Total  mileage,  including  double  traoU,  3  >  miles. 

OFFICERS— President,  C.  R  Morley.  Alliance;  Vice- Pres.  David  Mor- 
ison;  Sec,  E.  S.  Cook;  Treas.,  E.  Wtebonson.— V.  76,  p.  973.; 

CAPE    MAY,    N.    J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S 
POINT  ELECTRIC  RAILWA Y-A  trolley  road. 

ORGANIZATION— In  1901  control  passed  to  the  Reading  Company. 

STOCK  &  BONDS —  Date.   Interest.  Outstanding.       Maturity. 

Stock  paid  in  (par  $50) $150,000  

1st mort.  ($150,000;.. .cur.    1893      5    F-A          150,000    Feb.  1, 1923 
Other  debts  Dec.  31, 1904. 146,449  

In  1894  and  1895  butone  Interest  piymeat  w*s  m  lie,  by  m  itaa 
consent  of   bondholders.    Interest  was    reduced  to    5  per  oent  for 
5  years  from  Feb.  I,  1896,  aad  remains  at  5  per  oent.  Trustee  is  N.  J. 
Trust  &  S.  D.  Co.,  Camden,  N.  J.  J 

Road— Operates  7^  miles  of  track  in  oity  of  Cape  May  and  extending 
Co  Cape  May  Point  and  SewelTs  Point. 

EARNINGS— For  vear  ending  Deo.  31, 1904,  gross,  $23,429;  expenses, 
S41.007;  deficit,  $17,578.— V.  72,  p.  532. 


CEDAR   RAPIDS,  IOWA. 

CEDAR  RAPID3-IOWA  CITY  RAILWAY 
&    LIGHT    CO.- 

0<aANiZArio>J  -Incorporated  in  Iowa  in  June,  1903,  *ni  acquired 
all  Ghn  pr>pdrty  and  franchises  or  tua  Odlar  Rapids  Eleotrio  Light  & 
Power  Co..  th-»  same  bein^  free  from  bonded  debt.  His  long  term  fran- 
chises in  the  cities  and  owns  private  right  of  way  100  feet  in  width 
between  them. 

STOCK  &  BO^DS  -  Dale.    Interest.    Out'ti'ii'i-        tT t<'*-t*y . 

Common,  $1,700,000 $1,700,000 

Pref.,  5p.0.,n.C,  $3l>0,000     300.0)0      

lBtmorhr*™  <R  >  OfiO  OOf)  )  1903     5  «•  J"D  79  5,0  JO    Juno  1.  1923 

inH  , *f  n1?,if "       '     «*  i-  miauls  Tr.  *  Sav.  Bk.,  Ohioazo.  oo-trastee. 

gold  i$l,000)  ...0  ^     lQt  at  N  w  aarris  &  (jo.,  Oaloago. 

Bonds.—  Besides  the  $795,000  out,  adlioioual  bonds  mi?  be 
Issued  for  completing  and  equipping  interar  >aa  road  at  not  ex- 
ceeding 60  >er  oent  of  oost.  aud  850J.OJ)  tfter  r>vl  Is  oonjutei. 
when  in  any  year  net  earalngs.  after  ail  exoense-t,  ah*ll  h*ve  been 
twice  charges  on  bonds  outstanding  aad  those  proposed  to  oe  issaed 
Remaining  $1,00  ).000  m*y  be  issued,  under  same  restrioti  >ua  as  to 
net  earnings,  for  not  exceeding  75  per  oenG  of  cost  of  permanent  addi- 
tions, extensions  or  other  railway,  lig  iting  or  powir  companies.  A 
tsinkniq  fund  begins  April  1, 1903,  and  boa<ts  are  subject  to  call  on  or 
after  June  I,  1913.  at  107  >*  and  interest.    See  V.  77,  p.  2279. 

Road— Operates  26  miles  of  traok  between  Cedar  Rapids  and  Iowa 
City.    Standard  gauge;  70-lb  T  rails. 

Report— The  old  Cedar  Rapids  Eleotrio  Light,  Power  &  Steam- 
heating  Plant  earned  in  year  euding  Dec.  31,  1903,  tSH5,15l  gross, 
and  $40,626  net. 

Officers- President,  Stephen  L.  Dows;  Vloe-Pres.,  J.  K.  Smith,*  Seo. 
and  Treas.,  E.  E.  Pinney.— V.  77,  p.  2279;  V.  79,  p  211. 


CEDAR  RAPIDS  &  MARION  CITY  RY-- 

STOCK  &  Bonds—        Miles.  Date.  Interest.  Outstand'g.    Maturity. 

itock,  $400,000,  $100 $356,000        

lstM  $250  000*1  000c  51421    1891    5  J-J      205,000    July  1,  1931 
istm.  »jou,ooo$i,000c. }  Int  at  Araerican  Loan  &  Tr.. Trustee.  Boston. 

ROAD— Owns  road  in  operation  14  21  miles  in  length,  extending  from 
1  ?edar  Rapids,  Iowa,  to  Marion;  second  track,  2-  ib;  sidings,  1 '73;  total 
of  all.  1822  miles.    Rails  45  and  58-lb.  T  and  zirder. 

OFFICERS— President,  P.  E.  Hall;  Vice-President  and  Treas'r,  John  S. 
Ely;  Secretary,  Henry  V.  Ferguson:  Supt.,  F  L.  Diserens. 

CHAMBERSBURG,  PA. 

CHAMBERSBURG  G-REENCASTLE  & 
WAYNESBOKO  ST.  R  Y  .-A  trolley  road. 

Organiz a  rjON— Incorporated  in  Pennsylvania  on  June  17, 1901;  also 
owns  a  turnpike  road.  43  miles,  capital,  $100,000,  aad  an  eleotrio- 
light  plant,  capital,  $30,000.  Is  supposed  to  ba  controlled  by  Cum- 
berland Valley  RR. 

Stoc<  and  Binds—  Date.       Interest.  Outstand'g.    Maturity. 

Common,  $150,000  ($50) $150.00      

Pref.  6%  n.c,  $150,000  ($50) 150.000      

1st  mort.,  $300,000,  gold;    1903       5  g.  J-J        2M),«  00   July  1,1933 

($100  and  $500) o*  5  Int.  at  Chain bersburgTrust  Co  .trustee. 

Bonds— $50,000  are  reserved  for  extensions  at  80  per  oent  of  003t. 
No  sinking  fund  and  bonds  are  not  subjeot  to  call. 

Earnings— For  calendar  year  1904,  gross,  $65,135;  net,  after  taxes. 
$30,756. 
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Road- Operates  15  miles  of  track  from  GreeDcastle  to  Penn  Mar. 
Gauge.  5  ft.  2 k  in.  70  lb.  T  and  >-0-lb.  giider  rail.  An  extension  of 
11  miles  from  Greencastle  to  Chambersburg  may  be  built  In  the  future. 

CHARLESTON,  S.  C. 

CHARLESTON  &  SUMMERV'LE  ELEC-  RY- 

Organization— Incorporated  in  South  Carolina  in  February,  1905. 

STOCK  &  BONDS-        Date.    Interest.        Outstanding.  Maturity. 

Stock (?)  

let  mtge.,  $1,000,000, )  1905    fig.,  A-O  $750,000        ApLl,  1935 

gold  ($1,000 S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds-  $250,000  are  reseived  for  extensions  and  improvements. 
Are  subject  to  call  on  any  interest  date  at  110  and  int. 

ROAD- Is  to  operate  25  miles  of  track  from  Charleston  to  Summer- 
ville.  Foad  is  und^r  conduction  and  expected  to  be  completed 
about  Feb.  1, 1906. 

OFFICERS— Pres  ,  Ogden  Edwards,  Troy,  Ohio;  Vice-Pres.  and  Gen. 
Mgr.,  Robt.  J.  Smith,  Summerville;  Sec.  and  Treas.,  George  Tupper, 
Suminerville. 

CHARLESTON  CONSOLIDATED  RY  GAS 
&    ELECTRIC    CO.- 

Oroanization— Organized  February  21, 1899,  as  a  consolidation  of 
the  Charleston  City  Ry.  and  Charleston  <fe  Seashore  RR.  under  Special 
Act  of  South  Carolina  Legislature,  granting  a  perpetual  charter  and 
gas  and  electric-light  powers.  Also  owns  the  capital  stock  of  the 
Charleston  Gas  Light  Co.  ($698,150),  and  the  Charleston-Edison  Light 
&  Power  Co.  ($100,000),  and  thus  controls  the  whole  field  of  light  and 
transportation  in  Charleston.  In  April,  1899,  bought  for  $25,000  the 
stock  of  the  Mount  Pleasant  &  Sullivan's  Island  Ferry  Co.  and  for 
$4,000  the  franchise  of  the  Middle  Street  and  Sullivan's  Island  Ry. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $1,500,000,  par  $50    $1,500,000     July, '05,  1% 

Charleston  City  1st  mort. 

($1,000),  $850,000,  g'd.c.   1898    5  g.  J-J  801,000    Jan.  1, 1923 

Tax  free.    Int.  at  Mercantile  Tr.  azDep.  Co.,  Bali.,  trustee. 
Consol.  M.,  g.,  $2,500,000,  J  1899    5  g.  M-S       1,999,000  Mar.  1, 1999 

coupon*  ($1.000) )     Int.  at  Bait.  Trust  &  Guar.  Co.,  Trustee. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charles- 
ton, if  presented  before  the  10th  of  the  month. 

Bonds— Of  the  consol.  5s,  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  1st  5s,  of  which  $49,000  canceled  under  sinking 
fund  and  oonsols  Issued  to  company  in  substitution. 

Sinking  Fund — After  6  p.  c.  dividend  has  been  deolared  on  stock,  a 
sinking  fund  of  $10,000  per  annum  becomes  operative  on  oonsols. 

Dividends-  First  div.  of  *$  p.o.  paid  July  1,1903.  In  1904,  Jan.,  13  p.o.; 
July,  i«  p.  0.;  In  1905,  Jan.,  **  p.  c;  July,  1  p.  0. 

Earnings— For  year  ending  Feb.  28,1905,  gross,  $558,046;  net,  $215,- 
750;  int.  and  taxes,  $155,540;  surplus,  $60,210. 

Road,  Etc.— Owns  40  miles  of  electric  road,  of  which  30  miles  in 
Charleston  and  10  miles  from  Mt.  Pleasant  (connecting  by  feiry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort 
on  the  Atlantio  coast,  inoluding  land  at  Isle  of  Palms,  ferry,  etc  The 
company  has  consolidated  all  of  its  three  power  stations;  both  railway 
systems;  and  light  and  power  division  are  being  operated  from  same 
stations;  the  seashore  division  is  connected  by  submarine  cable. 

OFFICERS— President,  Philip  H.  Gadsden,  Charleston  ;   Managing  Di- 
rector, Samuel  H.  Wilson,  Charleston;   Secretary  and  Auditor,  P.  J 
Balaguer,  Charleston;  Cashier,  W.  B.  Glenn.    Offices,  No  141  Meeting 
St..  Charleston.-V.  75,  p,  1 33;  V.  76,  p.  330;  V.  78,  p.  2010. 


CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY.,  LIGHT  & 
POWER    C O . -A  trolley  road. 

Organization— Is  a  consolidation  in  January,  1896,  of  all  the  eleo" 
trie  lighting  and  street  railway  interests  of  Charlotte.  Has  since 
merged  the  Charlotte  Gas  Llvht  Co.  Also  controls  the  Dllworth  Water 
Co.  Franchise  is  said  to  be  perpetual  and  exolusive  until  Jan.  26, 1913. 
Stocft  Is  all  owned  by  the  Charlotte  Consolidated  Construction  Co. 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.         Maturity. 

Stock,  par  $50 $60,000  f.p 

1st  M.,  $500,000,  g.)         1899        5g.  J-J       380,000  July  1,1929 

($1,000)  s.  f  ...    o*  ( Int.  at  Mercantile  Tr.  &  Dep  Co.,  Bait..  Trustee. 

Bonds.-  A  sinking  fund  Is  provided,  operative  July  1,  1900,  of  1  p  0. 
of  bonds  outstanding  to  lie  invested  in  bonds  drawn  by  lot,  at  107*3 
and  interest,  if  not  obtainable  at  lower  figure  In  open  market. 

Road— Operates  15^  miles  of  traok  and  24  cars. 

Report— Years  ending  Deo.  31:     Gross.       ever.  Expenses.        Net. 

1903  $168,233  $104,';69  $63,464 

1902 144,669  86,698  57,971 

Officers— President  and  Treasurer,  E.  D.  Latta;  Vice-President,  E 
B.  Springs;  Sec'y,  J.  L.  Chambers.-  V.  64,  p.  329, 384;  V.  66,  p.  384. 

CHATTANOOGA,  TENN. 

CHATTANOOGA  ELECTRIC  RAILWAY  CO. 

Proposition  of  Messrs  Isidore  Newman  &  Sons  of  New  Orleans  and 
New  York  to  acquire  all  the  street  railways  and  electric  light  com- 
panies of  Chat'  ancot a  and  merge  them  into  one  company  (see  V.  80, 
p.  1911)  was  abandoned  in  June.  1905. 

Organization— Successor,  1896,  of  Chatt.  Electric  Ry.,  foreclosed. 

STOCK  db  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock  authorized,  $645,000 $645,000 

1st  M.,  $625,000,  gold,  not  >    1898    5  g    J-J      625,000     Jan.  i,  1919 

sublect  to  call  ($l,000).c*  S  Int.  at  Maryland  Tr.  Co.,  Bait.,  Trustee. 
lstcons.M,  $2,000,000  gold  \    1904     5g.  J-J       67\000    Jan.  1,  1924 

($1,000) c&rSInt.  at  Nashville  Tr.  Co.,  Nashv.,  Trustee. 

Bonds.— Of  the  $2,000,000  new  bonds,  $625,000  are  reserved  to  retire 
the  first  5s.  No  sinking  iund  on  the  new  bonds,  but  they  can  be  re- 
deemed on  any  interest  date  at  105  and  interest  on  30  days  notice. 

GROfS  Earnings— For  fiscal  year  ending  Sept.  30,  1904,  gross, 
$218,972.  .    »        • 

Road— Has  34  miles  of  track  on  25  miles  of  street,  including  an  exten- 
sion to  Sherman  Heights  completed  in  July,  1902.  A  further  extension 
of  5  miles  to  Chickamauga  National  Park  is  under  construction,  which 
has  been  completed  to  Rossville,  Ga. 

Officers— President  and  Treas.,  J.  H.  Warner,  Chattanooga;  Vice- 
Pres.,  Edwin  Warner,  Nashville;  8ec.  T.  P.  Wells,  Chattanooga.— V. 
73,  p.  183,  1312;  V.  78,  p.  583;  V.  80,  p.  1911,  2457. 

RAPID  TRANSIT  OF  CHATTANOOGA- 
Trolley. 

The  United  Railways  Light  &  Water  Co.  of  Philadelphia  (whose  offic- 
ials are  Richard  H  Koch.  President;  H.  A.  Richardson,  Vice-Pres., 
and  John  W.  Plttock,  8eo.  and  Treas.)  owns  a  controlling  interest  in 
the  stook. 

Organization.— Chartered  in  1897  as  the  Chattanooga  Rapid 
Transit.    In  Jan.,  1900,  name  changed  to  Rapid  Transit  Co.  of  Chatt. 

Stock  &  B0ND8—  Dale.   Interest.  Outstanding.      Maturity 

Stock,  $350,000  (par  »100)     $350,000       

1st  Mort.,  $300,000,  gold  j  1900     5g.  F-A  300,000    Feb.  1,1925 

($1,000  each) o*(     Int.  at  Real  Est.  Trust  Co.,  Phil. .trustee. 


Road.— Controls  and  operates  (not  including  Northside  Consolidated 
Street  Railway)  18  miles  of  railway,  standard  gauge,  601b.  T  and  90- 
lb.  girder  rails,  giving  direct  servioe  from  centre  of  Chattanooga  to 
National  Cemetery,  Highland  Park,  Sherman  Heights,  East  Lake, 
Rossville,  Ga.,  and  Chickamauga  National  Park,  Ga. 

Officers.— Pres.,  Richard  H  Koch,  Pottsville,  Pa.;  Vice-Pres.,  Sam- 
uel W.  Divine  of  Chattanooga;  Sec.  and  Treas..  J.  W.  Pittock  of 
Phila.;  General  Manager,  R.  W.  King.— V.  70,  p.  430;  V.  78,  p.  1961. 

(1)  NORTHSIDE  CONSOLIDATED  STREET  RR. 

Organized  in  1901.  Controlling  interest  is  held  by  the  United  Rail- 
ways Light  &  Water  Co. 

Stock  &  Bonds—             Date.    Interest.    Outstand'g.  Maturity. 

Stock,  $100,000    $100,000  

1st  mort..  $110,000  gold  .   1900    5  g.  A-0        110,000  1920 

Road— Operates  7  miles  of  railway  from  Chattanooga  to  Hill  City, 
Vallambrosa,  Riverview,  golf  grounds  and  North  Chattanooga.  Stand- 
ard gauge. 

(2)  LOOKOUT  POINT  INCLINE  CO. 

Stock,  $20,000.  Bonds  6  p.  c,  J.— J.,  $45,000.  Operates  a  cable 
road  4.000  feet  long  to  top  of  Lookout  Mountain.  Stook  is  owned  by 
the  United  Rys.  Lt.  &  Water  Co. 


CHATTANOOGA  &  LOOKOUT   MT.   RY- 
Electric. 

Organization— The  United  Rys.  Light  &  Water  Co.  of  Philadel- 
phia, Pa.,  owns  a  controlling  interest  in  the  stock. 

Stock  &  Bonds—  Dale.  Interest.     Outstanding.    Maturity. 

Stock,  $250,000 $250,000  

1st  mortem  <K9*n  nnn   5  1901     5  g.  F.-A.       250,000  Jan.,  1926 

1st  mortgage,  $250,000.  |  Tnt  at  j^  E8tate  Tr.  Co-)  PbJla.,  Trustee. 

Lookout  Incline  <6  Lula  Lake  Ry.— 
Stock,  $65,000 65,000  

1st  mortgage,  $65,000....  1897    6  J-J  65,000  1947 

Road.— Owns  and  operates  6  miles  of  track  from  Chattanooga  to 
St.  Elmo,  Lookout  Mt.,  Alton  Park,  Forrest  Hill  Cemetery  and  Moun- 
tain Junction.  The  Lookout  Incline  &  Lula  Lake  Ry.  operates  a  cable 
road  of  5,000  feet  and  has  31*  miles  track  on  top  of  mountain.  Total 
track,  about  10  miles.— V.  72,  p.  282,  776. 
(  ,  )  CHICKAMAUGA  TRANSFER  CO. 

Stock,  $10,000.  Bonds,  none.  Operates  in  Chickamauga  Park 
in  connection  with  the  Rapid  Transit  Co.'s  lines.  Stock  all  owned  by 
United  Rys.  Light  <fc  water  Co.        _ 

CHESTER,   PA. 

Statement  of  Chester  Traoticn  will  be  found  under  "  United  Power 
&  Transportation  "  at  end  of  Philadelphia. 

CHICAGO,  ILL. 

AURORA  ELGIN  &   CHICAGO  RAILWAY 

Third-rail  electric. 

Organization— Incorporated  in  1899  under  the  General  Railway 
Laws  of  Illinois. 

STOCK  &  BONDS—  Date.      Interest.     Outstand'g.      Maturity. 

Common,  $3,000,000,  $100 $3,000,000    

Pref.  6%  cum.,  $1,500,000 1,500,000    Jan.'03,3% 

1  Qt  ™  /«•*  nnn  nnm«i  nnn  (  1901    5?-  A..-O.1&       3,000,000  Apr.  15/41 

coKan  not  be  called   5  Am'  Tr-  *  8a™*8  Bank.  Chicago*.  Trustee, 
gold,  can  not  be  called.  ^  Intere8t  payable  In  Chicago  and  New  York. 

Mn,nrt„.™«>iftftnftn     j  1903  6%  See  text    Sept.  1,  1913 

2d  mortgage,  $500,000..  }     A|bert  j  Hopkln(,i  TrU8tee. 

Bonds.— A  sinking  fund  of  $50,000  per  annum  on  the  1st  5s  com- 
mences on  April  15.1911.  See  V.  74,  p.  726.  Pool  in  bonds  expired 
by  limitation  in  May,  1905.  V.  80.  p  2398.  The  second  mortgage  6s 
were  authorized  as  collateral  for  the  floating  debt.  Only  part  of  them 
has  been  so  used,  the  remainder  being  he!  d  in  the  treasury.  See  V. 
78.  p.  1103.  Floating  debt  is  understood  to  amount  to  about  $300,000 
and  to  have  been  extended  to  Juue  1, 1906- 

Dividends— First  dividend  of  3  p.  0.  on  preferred  stook  was  paid 
Jan.  2, 1903.    None  since. 

Earnings— For  fiscal  year  ending  June  30, 1905,  gross,  $505,455; 
net,  $221,b88. 

ROAD-Operates  from  Fifth  Avenu«  station  in  the  City  of  Chicago, 
over  tracks  of  the  Metropolitan  West  Side  Elevated  road  :  thence  on 
its  own  line  to  Wheaton.  with  lines  from  Wheaton  to  Elgin,  Batavia 
and  Aurora,  57  miles,  making,  with  26  miles  double  track,  83  miles  of 
track.    Third  rail,  standard  T.  100  lbs.;  track  rails,  80  lbs. 

OFFICERS— Pres.,  L.J.  Wolf,  Cleveland;  Vice-Pres.,  M.  H.  Wilson, 
Cleveland;  Treas.,  M.  J.  Mandelbaum,  215  Garfield  Building,  Cleve- 
land, O.;  Sec,  H.  C.  Lang.  Cleveland;  Gen.  Mifr.,  Edwin  C.  Faber, 
Chicago;  Auditor,  C.  E.  Flenner,  Wheaton.  Office.  630  The  Temple, 
Chicago,  111.— V.  79,  p.  680;  V.80,  p.  1234,  2219.  2398;  V.  81,  p.  1099. 


CALUMET  ELECTRIC  STREET  RAIL- 
WAY.—A  trolley  road. 

Receiver— In  May,  1897,  control  passed  to  the  National  Bank  of 
Illinois,  now  in  liquidation,  (which  holds  $483,500  of  the  stock  and 
$2,926,000  of  the  5s  of  1894)  and  a  receiver  was  appointed.  Edwin  A. 
Potter  in  March,  1900,  succeeded  the  late  Gen.  McNulta  as  receiver. 
The  latter  in  April,  1899,  received  authority  to  issue  $850,000  morn 
certificates  (5  p.  0.),  in  part  to  pay  off  an  indebtedness  of  $368,200, 
the  rest  for  improvements.  In  Oot.,  1903,  a  malorlty  of  receiver's 
certificates  had  been  deposited  and  a  plan  of  reorganization  was 
under  way.  V.  77,  p.  950.  This  plan,  however,  was  abandoned  in 
December,  1903.    V.  77,  p.  2389. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.  Last  div.,  <lc. 

Stock  ($100)  (see  text) $500,000  

Receiver's     certificates 

(authorized  $850,000).    1899     5  p.  o.  669,000  

1st  M.,  gold,  red.  at  110.    1892     6  g.  M-S  6,000  Sept.  1,1912 

Cons.  mort.  ($3,000,000) .    1894     5  g.  M-N       2,931,000    Nov.  1, 1909 

Default— Default  occurred  May  1, 1897,  on  5s  of  1894. 

ROAD — Operates  a  road,  mostly  doubled- tracked,  embracing  in  all  77. 
miles  of  track  owned  and  3  miles  leased.  This  road  connects  with 
Cottage  Grove  Avenue  Cable,  Alley  Elevated  and  Illinois  Central,  and 
reaches  South  Chicago,  Pullman,  West  Pullman,  Auburn  Park,  Burn- 
side  and  Manhattan  Beach.  70,  83  and  85-lb.  rails;  226  cars;  also 
15  new  convertible  double-truck  cars.  General  Electric  Co.  equlp- 
ment.-V.  77,  p.  950,  2389. 

CHICAGO    CITY     RY.-Cable  and  electric  road. 

In  Jan.,  1905,  control  was  purchased  by  Marshall  Field,  John  J. 
Mitchell  and  P.  A.  Valentine  for  $200  a  share  on  behalf  of  J.  P.  Mor- 
gan &  Co.  and  a  syndicate. 

Organization— Incorporated  in  February,  1859,  and  has  extensive 
<urface  road  privileges  in  the  south  division  of  Chicago.  [Under 
the  Act  of  1865  the  company  has  rights  running  to  1958  covering  the 
principal  lines.  Borne  of  the  outlying  and  less  Important  lines  are 
new  being  operated  under  an  agreement  with  the  city.  With  reference 
to  controversy  with  the  city  concerning  theso  lines,  see  V.  SI,  p.  558. 
For  Joint  propoMtlon  made  to  c  ity  on  behalf  of  Chicago  City  Ry.  and- 
Chicago  Union  Trao  ,  for  settlement  of  whole  traction  question,  see  V 
81,  p.  1043. 
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STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Last  div.,  die. 
St'k ($100) $19.000.000 Text,Q-M  30  $18,000,000  Sep.30,'05,2i4% 

On  JaD.  t5.  1901,  stookholderB  authorized  $5,000,000  additional 
stock,  making  total  authorized  issue  $19,000,000;  $4,500,000  of  the 
new  stook  was  issued  July  1, 1901  (the  new  stook  was  offered  at  par 
to  shareholders  of  record  June  15,  V.  72,  p.  183),  to  retire  on  that  day 
$4,619,500  outstanding  bonds  ;    stock  outstanding  now  $18,000,000. 

DIVIDENDS— Usually  12  per  cent,  were  in  1893, 24  per  cent;  in  1894, 12 
p.c;  1895, 12  p.c;  in  1896, 12p.c;  in  1897, 12  p.  c;  in  1898, 12  p.  c;  in 
1899,  12  p.  o.;  in  1900,  12  p.  o.  In  1901,  10^  p.  0.  In  1902,  9  p.  c. 
In  1903,  9  p  o.  In  1904,  9  p.  e.  In  1905,  Mar.  30,  2*4  p.  o.;  June  30, 
2>4  p.  o ;  Sept.  30,  2  s»  p.  o. 

ROAD  &C— On  Jan.  1.  1905,  company  operated  218-95  miles  of 
track,  viz.:  Cable  road.  34%  miles;  eleotrio,  184*20  miles.  Equipment 
Jan.  1, 190?:  Cable  grip  cars  (open),  230;  cable  trail  oars  (dosed, 
281,  and  open,  277);  electric  cars  (439  open  and  667  closed);  horse 
oars,  open,  7;  cable  mail  cars,  4;  electric  mail  oars,  4;  newspaper  car, 
1;  total  passenger  and  other  oars,  1,910. 

Strike.-In  Nov.,  1903,  oompany  suffered  from  a  strike  of  its  em- 
ployees for  fourteen  days. 

Report— Fiscal  year  ends  Deo.  31.  Report  for  1904  in  Chronicle  of 
Feb,  25, 1905. 

Tear  ending  Dee.  31—  1904.  1903.  1902. 

Gross  earnings $6,668,979  $6,435,565  $6,413,182 

Op.  expen.  and  taxes 4,802,120  4,648.341  4,336,504 

p.  o.  op.  ex.  to  earns (7201)  (72-23)  (67-62) 

Net  earnings $1.^66,859  $1,787,224  $2,076,678 

Depredation $120,000  $100,000  $180,000 

Dividends (9%)1,620,000    (9%)1,620,000     (9%)1,620,000 

Balance,  surplus $126,859  $67,224  $276,678 

Passengers  carried  in  1904  (including  77,732,749  transfers),  210,- 
585,466;  in  1903,  195,187,791. 

NET  EARNTNGS  FOR  9  TEARS. 


1904 $1,866,859 

1903 1,787.224 

1902 2,076,678 


1901 $2,031,098 

1900 1,888,178 

1899 1,868,762 


1898 $1,906,316 

1897 1.907,534 

1896 1,831,658 

OFFICERS— Chairman  Ex.  Com  ,  J.  A.  Spoor ;  President,  T.  E.  Mit- 
ten; 1st  Vice- Pres.,  L  A.Young;  Gen.  Man.,  Mason  B.  Starring;  Sec 
and  Aud.,  C.  Nesbitt  Duffy;  Treas.,  T.  C.  Penington  -V.  80,  p.  162,  221, 
471,599,649,  711,  869,  871, 1174,  1362, 1727,  2398;  V.  81  p.  507,558. 


CHICAGO  ELECTRIC  TRACTION-Trolley. 

In  Sept ,  1905,  it  was  reported  that  control  ofjthe  road  had  changed 
hands  and  that  it  was  to  be  used  as  an  entranoe  into  Chicago  by  the 
projected  Chicago  A  Southern  Traction  Co.  Plan  provides  for  exten- 
sion of  road  to  Kankakee,  111.,  about  30  miles.    See  V.  81,  p.  1043 

Organization.— Successor  in  Jan.,  1898,  to  Englewood  &Chic.  Eleo. 
Ry.,  foreclosed  per  plan  in  V.  65,  p.  728.  On  June  13,  1900,  Charles 
Henrotin  was  appointed  receiver  on  petition  of  the  trustees  of  the  1st 
mortgage  of  1899,  on  which  no  interest  has  ever  been  paid.  V.  70,  p. 
1194.  Motive  power  was  changed  from  storage  battery  to  overhead 
trolley  in  1901.  Receiver  was  authorized  to  issue  certificates,  and 
$224,000  have  been  issued. 

NEW  SECURITIES—  Date.    Interest.    Authorized.      Maturity. 
Stock  to  be  held  5  years )  ,.0  nnn  nnn 

in  voting  trust $  $2,000,000    

lBtmort.,BUbieottocall)  1899     5  g.  J- J  650,000    Jan.  1,  1929 

at  105,  gold  (see  text)  5  Manhattan  Trust  Co.,  N.  Y.,  &  J.  Kean,  true 

^o^VeTrs^.!".0.0.?.!!!     1899       5A'°         2,000.000    Jan.  1, 1929 

Both  mortgages  may  be  increased  to  any  amount  desired,  for  new 
property,  not  in  excess  of  $40,000  per  mile  for  first  mortgage.  V.  68, 
p.  231. 

EARNINGS.— Calendar  year  1904,  gross,  $128,362;  net,  $21,824. 

Road— In  Feb.,  1905,  31  -3  miles  of  traok  were  in  operation— from 
63d  Street  to  Blue  Island  and  Harvey. 

OFFICERS—  President,  Isaac  L.  Rice,  New  York;  Treasurer,  J.  S. 
Bache,  New  York;  General  Manager,  W.  H.  Conrad,  Chicago,  111.— V.  70, 
p.  175,  739, 1194,  1248;  V.  80,  p.  1043. 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR. 
—A  trolley  road. 

Organization— This  company  was  successor  by  purchase  on  Deo. 
81, 1902,  of  the  Chicago  &  Milwaukee  Electric  Railway  Co. 
STOCK.  &  BONDS—     Date.        Interest.        Outstand'g.  Maturity. 


Stock,  $5,000,000 
C.  &  M.  E.  Ry.  1st  M., 
$1,500,000,  g.  ($1,- 
000 each)  c;  may  be- 
called   any  int.  day 
at  105  and  int. 
C.  &M.  E.  RR.  IstM. 
$5,000,000,  g.   ($1,- 
000) c 


$4,800,000 


1899       5g.  J.-J.  1,000,000    July  1,1919 

Int.  at  Standard  Trust  Co.,  N.  Y.,  &  Clev.  Tr.  Co. 
Trustees,    Cleveland    Trust   Co.    and    Royal 
Trust.  Co..  Chicago. 


1902       5g.J.-J.  3,800,000    July  1,1922 

Int  at  Merchants'  Loan  &  Trust  Co.,  Chicago, 

Trustee,  or  Nat.  Bank  of  Commeroe,  N.  Y. 

Bonds— Of  the  $5,000,000  Railroad  Company  bonds  authorized,  $1,- 
000,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway 
Company,  and  the  remaining  $200,000  for  extensions  at  75  p.  o.  of 
actual  cost.  Bonds  are  not  subject  to  call.  See  V.  76,  p.  211;  V.  78, 
p.  1496. 

Sinking  fund  on  the  Railway  bonds  of  $50,000  per  year  begins  with 
July  1,  1910.  No  more  than  the  $1,000,000  of  these  bonds  outstanding 
will  be  issued.  These  bonds  are  subject  to  call  on  any  interest  date  at 
105  and  interest. 

Latest  Earnings— Eight  months  to  Aug.  31, 1905:  Gross,  $347,073; 
net,  $197,006.    In  1904,  gross,  $270,566;  net,  $162,218. 

Report— For  years  ending  Deo.  31: 

Qross.              Net.         Other  income.  Fixed  charges   Survlus. 
1901. ...$464,655        $28^,617           $9,147  $163,136        $131,628 

1903...   292,247          193,620             1,985  101, «05  93,800 

1902....   190,110  110,746  50,000  60.746 

Road— Length,  70  miles,  inducing  extension  to  Libertyville  and 
other  points.  Conuects  17  suburban  towns  with  Chicago.  Line  from 
Evanston  (where  connection  is  made  with  Chicago)  to  Waukegan,  was 
opened  in  Aug.,  1899,  and  extension  to  Libertyville  in  Sept.,  1903, 
and  to  Rockefeller  in  March,  1905;  38  miles  additional  to  Zion  City 
and  Kenosha  were  placed  in  operation  about  Sept.  1,1905.  Prac- 
tically all  the  road  is  built  on  private  right  of  way  and  between  Evans- 
ton  and  Lake  Forest  the  road  is  double  track.  Rails,  65  and  85  lb. 
V.  67,  p.  900. 

Officers— Pres.,  A.  C.  Frost;  Vice-Pres.,  H.  S.  Oakley;  Sec  and 
Treas  ,  Geo.  M.  Seward;  Gtn.  Mgr.,  A.  L.  Drum.  Office,  108  La  Salle 
St.,  Chioago.— V.78,  p.  1496. 


CHICAGO  &  SOUTH  SIDE  RAPID  TRANSIT 
RR.— ("ALLEY  ELEVATED")— SEE  SOUTH  SIDE  ELEVATED. 


CHICAGO  UNION  TRACTION.-Cable  and  electric. 

Receivership—  In  April,  1903,  Rafael  R.  Govin,  Jas.  H.  Eckels  and 
Marshall  E.  Sampsell  were  appointed  receivers  of  the  Chicago  Union 
Traotion  and  also  of  the  North  Chicago  Street  RR.  and  the  West 
Chicago  Street  RR.    On  Feb.  17, 1904,  John  C.  Fetzer  and  Henry  A. 


Blair  were  appointed  to  succeed  Messsrs.Govin  and  Eckles  as  receivers 
of  the  two  fatter  roads  and  Mr.  Fetzer  was  also  made  managing  re- 
ceiver of  the  Union  Traction  Co..  but  he  tendered  his  resigna  ion  on 
May<5,  1905.  The  receivership  was  the  result  of  default  in  the  pay- 
ment of  five  notes.  The  notes  were  for  $318,727  against  the  Traction 
Co.,  $565,089  against  the  North  Chicago  Company  and  $270,476  against 
the  -Vest  Chicago  Co.  On  April  6,  1905,'judgineut  for  $S6,l:i2  was  also 
given  againt-t  the  Chicago  Onion.  V.  80,  p.  1728.  Interest  falling  due 
on  the  bonds  of  the  West  Chicago  and  the  North  Chicago  companies 
and  on  the  Chioago  Consolidated  Traotion  b'  nds  has  been  paid  as  due. 
On  July  28,  1903,  $4,000,000  receivers' certificates  were  authorized  to 
provide  for  floating  debt  of  West  and  North  Chicago  companies  and  of 
Union  Traction  Company.  Receivers  were  also  authorized  to  take  up 
the  $400,000  bonds  maturing  Aug.  1, 1903,  of  the  Chic.  Pass.  Ky.,  and 
special  receivers'  certificates  were  Issued  for  that  purpose.  Receivers' 
certificates  for  $422,000  have  also  been  issued  for  improvements  on 
track,  etc  In  Aug.,  1904,  West  Chicago  and  North  Chioago  street 
railroads  jointly  issued  $800,0i  0  of  equipment  obligations  to  pay  for 
new  cars,  of  which  $160,000  Mas  since  matured  and  been  paid  off.  See 
statements  of  those  companies  and  also  V.  79,  p.  732. 

In  Jan.,  1905,  a  syndicate  organized  in  the  interest  of  this  company 
acquired  control  of  the  Chicago  City  Ry.  but  the  election  of  Mayor 
Dunne  in  April,  1905,  on  a  platform  of  municipal  ownership  has  kept 
all  plans  in  abeyance.  In  Sept.,  1905,  a  joint  tentative  offer  was  made 
on  behalf  of  the  Chioago  City  Ry.  and  Chioago  Union  Traction  for 
settlement  of  whole  traction  question.    See  V.  81,  p.  1043. 

For  letter  from  H.  B.  Hollins  &  Co.  to  stockholders  of  North  and 
West  Chicago  street  railroad  companies,  see  V.  79,  p.  2794.  Litiga- 
tion on  the  part  of  these  stockholders  was  settled  in  Jan.,  It05.  See 
V.  80,  p.  162. 

Organization.— Incorporated  in  Illinois  June  3, 1899,  by  the  El- 
kins- Widener- Whitney  syndicate  and  purchased  for  $10,000,000  cash 
the  holdings  of  stock  of  Chas.  T.  Yerkes  in  the  West  Chioago  and 
North  < Chicago  roads.  These  holdings  consisted  of  $3,200,000  West 
Chioago  stock  and  $2,000,000  North  Chioago  stock.  Subsequently  the 
two  systems  were  leased,  the  West  Chicago  for  a  yearly  rental  equal  to 
6  per  cent  on  the  stook  and  the  North  Chicago  for  a  rental  equal  to  12 
per  cent  on  the  stock,  the  leases  being  dated  June  1,1899.  By  a  tri- 
partite agreement  entered  into  on  the  same  date  the  Union  Traction 
Company's  holdings  of  stock  of  the  two  roads  were  to  remain  in  trust 
with  the  Illinois  Trust  &  Savings  Bank  of  Chicago  "for  all  time"  as 
a  guaranty  fund  to  secure  the  leases.    See  V.  68,  p.  1131. 

We*t  Chicago  and  North  Chicago  Leases  Modified.  -  Leases  were  modi- 
fied as  of  Sept.  1,  1903.  so  as  to  require  rental  payment  equal  to  6  and 
12  per  cent,  respectively,  only  in  oase  earnings  are  sufficient  for  the 
purpose.  Up  to  4  and  8  per  cent  dividends  on  the  respective  stocks 
are  to  be  a  cumulative  charge  for  five  years,  after  which  (from  Oct.  15, 
1908)  they  become  an  obligatory  charge,  and  failure  to  pay  will  then 
operate  as  a  default  under  the  lease  and  a  forfeituie  of  the  guaranty 
fund.  Dividends  on  the  stocks  held  in  the  guaranty  fund  are  to  b© 
paid  only  after  full  payment  of  dividends  (as  provided  under  lease)  on 
outstanding  shares,  inoluding  unpaid  accum  illations.  New  lease  also 
provides  that  in  any  year  after  the  payment  of  6  and  12  per  cent  on 
West  Chioago  and  N.  Chicago  stocks,  the  remaining  earnings  of  the  two- 
companies  (if  there  are  any)  to  the  extent  of  $100,000  per  annum 
($30,000  on  the  West  Chicago  and  $70,000  on  the  North  Chicago  Co) 
are  to  be  applied  to  the  reduction  of  the  $3,400,000  floating  debt  of 
the  companies.  This  latter  is  not  to  be  a  cumulative  charge,  but  the 
obligation  recurs  in  each  year.  Leases  of  underlying  companies  of 
West  Chicago  and  North  Chicago  are  to  be  considered  as  sublet  only, 
not  as  absolute  transfers  to  the  Chicae  o  Union  Traotion.  as  claimed 
under  the  old  arrangement.  See  V.  77,  p.  249, 1746.  The  amended 
leases  were  deolared  valid  by  the  Circuit  Court  on  July  5,  19..  5.  V.81 
p.  210. 

Dividend  payments  under  modi/led  leases.— On  North  Chicago  stook, 
Jan.  15. 1904,  Hi  p.  0.  See  V.  78,  p.  229.  On  Oot.  15, 1904,  1%  p.  c; 
none  since. 

Franchises.— There  has  been  much  contention  as  to  the  oompany'e 
franchises,  and  in  June,  1901,  company  brought  suit  in  the  U.  S. 
Circuit  Court  to  restrain  the  city  from  interfering  with  the  West 
Chicago  and  North  Chicago  roads.  See  V.  73,  p.  31.  Company  olaims  a 
99-year  franchise  under  the  Act  of  Feb.  6,1865.  V.  72,  p.  1137.  In  May, 
1902,  Court  sustained  on  technical  grounds  the  demurrer  of  the  city  to 
the  bill.  V.  74,  p.  1037.  Permission  granted  to  appeal  to  U.  8.  Supreme 
Court.  V.  74,  p.  1307.  See  also  V.  75,  p.  1201,  for  decision  of  Judge 
Magruder  of  the  Illinois  Supreme  Court  in  the  transfer  cases;  also  V. 
76,  p.  1247.  On  Julv  20, 1903,  City  Council  passed  ordinances  tem- 
porardy  extending  the  franchise  rights,  with  the  proviso  that  neither 
party  is  to  be  considered  as  waiving  any  rights  thereby.  V.  77,  p.  195. 
On  May  28, 1904,  Judges  Grosscup  and  Jenkins,  in  the  U.  S.  Circuit 
Court,  decided  in  favor  of  the  company  in  its  contention  as  to  the 
legality  of  the  99-year  Act  of  1865.  The  Court  held  that  the  franchises 
granted  prior  to  1875  are  covered  by  that  Act,  but  that  franchises 
granted  subsequent  to  that  year  are  based  on  the  conditions  of  the 
ordinances  granting  them.  See  V.  78,  p.  2333  Later,  when  the  decree 
was  signed,  the  Court  denied  the  claim  of  the  company  for  the  reten- 
tion of  certain  lines.  Both  company  and  the  city  have  appealed  to  the 
U.  S.  Supreme  Court.  V.  80,  p.  1058.  For  further  negotiations  respect- 
ing the  franchise  question,  see  V.  79,  p.  211,  902;  V.  80,  p.  1911;  V.  81, 
p   1043. 

In  the  matter  of  the  taxation  of  franchises,  an  important  decision 
hearing  adversely  on  all  Chicago  corporations  was  rendered  by  the 
Illinois  8upreme  Court  in  Ootober,  1901.  See  V.  73,  p.  902, 1114:  V.74, 
p.  775, 1251. 

City  Ownership— In  May,  1903,  the  so-called  Mueller  law  was  enacted 
in  Illinois  permitting  city  ownership  of  street  railways  under  certain 
conditions.  V.  76,  p.  1191.  Proposition  however  must  first  be  sub- 
mitted to  electors  and  approved  by  three-fifths  of  those  voting  thereon. 
Futhermorethe  Act  is  not  to  be  in  force  at  all  in  any  city  until  the  ques- 
tion of  its  adoption  shall  first  have  been  submitted  to  the  electors  of 
such  city  and  approved  by  a  majority  of  those  voting.  The  Chicago 
Oity  Council  on  Oct.  19, 1903,  passed  an  ordinance  providing  for  » 
vote  on  the  proposition  at  the  election  to  be  held  April  5, 1904  V.  77, 
p.  1553.  The  vote  at  this  election  was  in  favor  of  making  the  Act 
applicable  to  the  city.  See  V.  78,  p.  1391, 1408.  On  Aprd  4,1905, 
Edward  F.  Dunne  was  elected  Mayor  of  Chioago  on  a  platform  prom- 
ising immediate  municipal  ownership  of  strt-ec  railways.  V.  fcO,  p. 
1362.  in  April,  1905,  oity  advertised  for  bids  for  the  cocstruction 
of  a  system  of  municipal  street  rad  ways  (V.  80,  p.  17*8),  but  this  was 
afterwards  withdrawn.  In  July,  1905,  Mayor  Dunne  proposed  two 
alternative  plans  to  the  City  Council  ( V.  81,  p.  2  tO)  and  in  September, 
1905,  company  made  propositions  for  the  settlement  of  whole  traction 
question.    See  V.  81,  p.  1043. 

STOCK  AND  BONDS.— The  $12,000,000  preferred  stock  was  sub- 
scribed for  at  par,  a  bonus  of  50  per  cent,  however,  being  given  in 
common  stock.  V.  68,  p.  1225.  There  was  thus  $2,000,000  cash  left 
after  the  payment  of  $10,000,000  to  Mr.  Yerkes,  and  this  $2,000,000 
was  spent  for  improvements  and  extensions  of  the  lines  acquired. 

In  December,  1899,  both  issues  of  stock  were  listed  on  the  New  York 
Stook  Exchange.    V.  69,  p.  1299. 

Date.  Rate.  Outstanding.         Divid's. 
Stock,  com.,    $20,000,000, 

par$100 $20,000,000  

Stock,  pref.  5 p.c,  $12,000,- 

000, par $100, cumulative    12,000,000      Oct,1900,lJ4% 

Dividends— Dividends  of  1H  p.c  were  paid  on  preferred  shares  Oct., 
1899,  and  Jan.,  April,  July  and  Oct.,  1900.  In  Dec,  1900,  it  was  de- 
cided to  suspend  dividends.    None  since. 
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STREET  RAILWAYS. 
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Horse. 

Total. 

6832 

211-074 

•940 

91080 

18L-170 

Road— Total  mileage  of  lines  operated : 

<>able.       Electric. 

West  Chicago  St 28913        175329 

North  Chicago  St 18-120         75020 

Chicago  Con.  Traction 181-170 

Grand  total  (single  track). ..47033  431519  7-772  486324 
*  Receivers'  Report— For  the  year  ending  June  30.  1904,  receivers 
reported  gi oss  reoeipts  of  $8,590,467  and  net  income  of  $2,618,270— 
eee  V.  79,  p.  6*4.  For  the  nine  months  ending  May  31,  1904.  the 
receivers  furnished  the  fodowing  figures: 

West  North  Chicago  Total 

v«wc.  Ohieago.         Chicago.    Oo>  sol.Trac.       of  all. 

GrOBB  earnings $4,c03.850    $2.266  331     $985,753    $7,255,934 

Operating  expenses...   2,9b2.e51      1,690.856       804.537      5,537,914 


Net  earnings $1,021,298 

Other  income 31,255 


$575,475       $121,216    $1,717.!- 90 
17,014  CO  204  103,473 


Total  inoome. 
Deduct— 

Taxes  accrued 

Int.  on  funded  debt... 

Int.  on  mortgages 

Int.  on  filiating  debt.. 
Bent,  leased  lines  accr. 

m~ 

PH»  Total 

Surplus 

Also  deduct— 
Chicago    consolidated 

Tracilon  dtfloi '...... 

Reten  e  depieciation.. 


$1,032,553       $592,490     $181,420    $1,826,463 


$125,494 

453,615 

6,900 

51,162 

591,474 

$l,0i8,645 
$23,908 


$2^6.332 
510,386 


$123,814 

173,  85 

675 

104.330 

155,602 


$30,457 
439,372 

"$193 

59,625 


$279/765 

1,066,872 

7.575 

161,6^5 

606,701 


$557,806     $535,6*7    S2.122.C98 
$34,6S 4 !e.$354,227de  $295,635 


$127,895 
218,418 


$758,804 


Total $?36.718       $376,313         $758  801 

Deficit $712,810        $341,629     $354,227    $1,064,438 

Per  cent  oper.  exp 74  97  75*51  8800  

"Interest  on  funded  debt"  here  consists  of  interest  on  bonds  of  the 
West  Chicago  Street  RR  Co.  and  the  North  Ch  oa«o  Street  RR.  Co. 
Rental  of  leased  lines  accrued  consists  »f  interest  on  b  nds  of  Chicago 
West  Division  Ry.,  Chicago  Passenger  Ry.,  North  Chicago  City  Ry. 
and  of  the  guaranteed  dividends  on  outstanding  stocks  of  those  com 
panies.    V.  "8,  p.  24  u. 

In  V.  79,  p.  2"  93.  figures  of  earnings  of  the  West  Chicago  and  North 
Chicago  Street  railroads  for  year  ending  Aug.  31,  1904,  were  given; 
also  receiver's  balanoe  sheet  for  Sept.  30.  1904  Figures  for  the  quar- 
ter endii  g  Dec  31,  1904,  were  published  in  V.  80,  p.  871. 

Officers.—  Pres.  and  Gen'l  Man,,  John  M.  Roach,  Chicago;  1st  Vice- 
Pres.,  R.  A.  C.Smith,  New  York;  2d  Vioe-Pres.,  Walter  H.  Wilson,  Chi- 
cago; Secretary  and  Asst.  Treasurer,  Markham  B.  Orde;  Treasurer, 
James  H.  Eckels- V.  7»,  p  210,  211,  624,  732,  902,  2085,2455, 
2' 87, 26  >  2,  2746.  '2  793.  2794;  V.  80.  p.  162,  650,  871,  1058,  1362, 
1728,  1911,  2343;  V.  81,  p.  210,  558,  1043. 

(1)  CHICAGO  CONSOLIDATED  TRACTION.— Electric  roads. 

On  April  14,  1900,  the  directors  of  this  company  authorized  agree- 
ment for  the  absorption  of  the  company  by  the  Chicago  Union  Trac- 
tion. The  latter  company  paid  $45  in  Chicago  Consolidated  Traction 
bonds,  guaranteed  by  the  Chicago  Union  Traotion,  and  $1  50  in 
cash  for  each  $100  of  stook.  V.  70,  p.  791.  All  but  $46,650  of  the 
$15  000,000  stock  of  the  Chicago  Consolidated  stock  is  understood  to 
have  been  exchanged  in  this  way  for  bonds.  Sutro  Bros.  &  Co.  of  N.  Y. 
sought  to  have  the  arrangement  declared  invalid,  but  Judge  Gibbons,  at 
Chicago  on  Apr.  17, 1901,  refused  to  grant  an  injunction.  Suit  finally 
settled  out  of  court.    V.  75,  p.  1030;  V.  72,  p,  775. 

Organization -The  Chicago  Consolidated  Traction  was  organized 
in  Feb.,  1899,  to  unite  the  suburban  lines  of  North  Chicago  and  West 
Chicago.    It  acquired  the  stock  of  the  following  roads  (V.  68,  p.  769). 

Stock        ^-Trac.  Stk.Iss.  There/or.— - 
Outstand'g.  Rate.  Amount. 

Name.  $  %  $ 

Chicago  Electric  Transit 1,500,000  250  3,750,000 

North  Chicago  Electrio 2,000,000  175  3,500,000 

Chicago  North  Shore  St.  Ry Leased  to  North  Chioago  Electrio. 

North  Side  Electrio 1,500,000  200  3,000,000 

Evanston  Electrio 1,000,000  50  500,000 

Cicero  &  Proviso 2,500,000  62  1,550,000 

Ogden  Street  Railway 2,000.000  55  1,100,000 

Chic  &  Jefferson  Urban  Transit  2,000,000  55  1,100.000 


12,500,000  14.500,000 

In  addition,  $500,000  of  Chicago  Consolidated  Traction  stook  was 
sold  for  cash,  making  with  the  foregoing  the  full  total  of  $15,000,000 
stock  outstanding. 

Stock  &  Bonds—  Date.    Interest.      Outstand'g       Maturity. 

Stock,  $15.000,000 $15,000,000         

1st  mortgage    gold,  $6,- j     1899     44  J-D        6.750,000    Deo.l,  1939 

750,000 I  Int.  at  Equitable  Tr.  Co.,  Chicago,  Trustee. 

*  The  bonds  for  $6,750,000  are  guaranteed,  principal  and  interest, 
by  the  Chicago  Union  Traction.  The  Chicago  Consolidated  Traction 
when  it  was  organized  assumed  the  bonds  of  the  constituent  companies 
(which  it  agreed  to  guarantee)  and  also  the  lease  of  the  Chicago  North 
Shore  Street  Railway  under  whioh  6  per  cent  dividends  are  paid  on 
the  $650,000  stock  of  the  latter.  The  statement  to  the  New  York 
Stock  Exchange  under  date  of  March  27,  1899,  showed  that  the  mort- 

§age  Indebtedness  of  the  constituent  companies  issurned  aggregated 
6.085,0*  0,  including  the  $650,000  stock  of  the  <  hicago  North  Shore 
Street  Railway.  Below  is  the  debt  of  the  constituent  companies  in 
detail.  By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no 
additional  bonds  can  be  Issued  except  for  construction,  and  then  for 
only  75  per  cent  of  the  actual  expenditure  therefor. 

Obligations  of  Subsidiary  Companies. 

CHICAGO  ELECTRIC  TRANSIT. 

BONDS—  Date.  Int'st.    Outstandng.    Maturity. 

lstM.,  guar., no  option  ($1,000)  1894   6  F-A   $1,097,000   Aug.  1, 1914 

Interest  is  payable  at  office  of  trustee,  the  Illinois  Tr.  &  Savings  Bank. 

This  mortgage  provides  for  the  issue  of  $2,000,000  bonds  at 
not  exceeding  the  cost  of  improvements,  extensions,  etc.,  and  for 
additional  bonds  at  not  above  75  per  cent  such  cost.  Of  the  $1,097,000 
Issued,  $842,000  are  guaranteed  by  the  West  Chicago  Street  RR.  and 
$255,000  by  the  North  Chicago  Street  RR. 

CHICAGO  <fc  JEFFERSON  DRBAN  TRANSIT. 

Dale.  Interest.  Outstanding.  Maturity. 
1st  M.,  guar,  p.and  L.West  \  1895       6  M-N        $208,000    Nov.  1,  1915 

Chic  St.  Ry.,  see  text...  $  Interest  at  Chicago  office. 

The  first  mortgage  is  for  $2,000,000,  but  additional  bonds  may  be 
Issued  for  extensions,  etc.    Trustee,  Illinois  Trust  &,  Savings  Bank. 

CICERO  A  PROVISO  STREET  RAILWAT. 

Interest.         Outstanding.  Maturity 

°18905-  A'l  000  °™°  W'  I  5«'M  &  N  $1-908,000  May  1,  1915 

Chi  c  St  R'wayl  end.      )  Iut'8t  at  IU'  TrU8t  &  8av'«8  Bank'  t<ru8tee. 
$500,000  of  the  bonds  are  reserved  for  Improvements  at  not  exceed- 
ing 75  per  oent  of  oost.J 


OGDEN  STREET  RAILWAT. 

Date.       Interest.       Outstanding. 


Maturity. 
..)1896  6MN  $750,000"      May  1,1916 

1. )     Trustee  is  Illinois  Trust  &  Savings  Bank. 


1st  M  ($1,500,000)... 

gu.p<fei,W.  Chic, end. 

The  supplemental  mortgage,  executed  Jan.  22,  1898,  limits  theissue 
of  bonds  to  $1,500,000.  Additional  bonds  (bejond  the  $750,000  out) 
can  be  issued  only  for  75  per  cent  of  the  cost  of  new  construction. 

EVANSTON  ELECTRIC. 

Date.       Interest.      Outstanding.         Maturity. 

Mort.  for  $1,000,000  >    6  F.  &  A.       $130,000       Aug.  1,  1916 

currency $    Guar,  by  North  Chicago  Street  Railway. 

NORTH  SIDE  ELECTRIC  STREET  RAILWAT. 

Date.      Interest.    Outstanding.     Maturity. 
1st  M.  cur.,  gu.  p.  &  1.  )  1895        6  M-N  *155,000    Nov.  1,  1915 

(end.)  by  No.Ch.8t.RR.  S  Trustee,  Illinois  Trust  &  Savings  Bk ,  Chioago. 

Interest  is  payable  at  Chicago  office  or  the  fiscal  agency.  The 
mortgage  provides  for  the  issue  up  to  $1,500,000  at  not  exceeding  the 
cost  of  construction;  further  bonds  can  be  issued  at  75  per  cent  of 
cost  of  extensions  and  improvements.    (See  guarantee  V.  62,  p.  414.) 

NORTH  CHICAGO  ELECTRIC  RAILWAT. 

Date.   Interest.    Outstand'g.    Maturity. 
1st  M.,  $1,000,000  ($1,000)  ,aQ/t    -„     A        ataRannn     a„„.  i    ion 
Tint  siilTiArt  t/i  ralll    ini    n   V  1894     bl-A         $868,000     Aug.  1,  1914 

S Lend .?.... .*...'. ™?.'  5 ^  at  minois  T^8*  (trustee),  Chicago. 
The  bonds  are  guaranteed,  $688,000  by  North  Chioago,  $180,000  by 
West  Chicago  Street  RR. 

CHICAGO  &  NORTH  SHORE  STREET  RAILWAT. 

Dale.    Interest.     Outstand'g.        Maturity. 

Capital  stock,6p.cguar 6  Q.-J.    $650,000  See  text. 

1st  M.,  $1,500,000,  g.,  )        1894       6g.  A-O      675,000       Apr.  1,  1912 
guar.  p.  &  i.  (end).o*  S  Subj.  to  call  at  105  any  Apr.  1  after  1905 

Thebonds,  guaranteed  by  endorsement  by  the  North  Chicago  Electrio 

Railway,  and  the  stook  guaranteed  6  per  oent  per  annum  by  the  same 

company,  are  listed  on  the  Chioago  Stook  Exchange. 
Interest  is  paid  in  New  York  by  Chase  Nat.  Bank  and  in  Chicago  at 

Illinois  Trust  &  Savings  Bank,  Trustee. 

Road-— The  property  embraced  in  the  constituent  companies  con- 
sists of  1 81  17  miles  of  single  track  electrio  street  railway,  located  in 
the  City  of  Chicago,  the  township  of  Cioero,  and  the  City  of  Evanston, 
all  in  Cook  County.  The  lines  extend  over  the  entire  north,  northwest, 
west  and  southwest  sections  of  the  City  of  Chicago  and  connect  at 
their  respective  terminal  points  with  the  lines  of  the  North  and  West 
Chicago  Street  RR.  systems,  over  which  passengers  are  carried  origi- 
nating on  the  lines  of  the  Consolidated  Traction  and  vice  versa. 

Rails  are  Johnston-girder,  75  to  85  lbs.;  gauge  4  ft.  84  in. 

EQUIPMENT.— Motor  cars, 269;  trailer  oars,  62;  motor  equipment  208. 

OFFICERS.— Pres.,  John  M.  Roach;  Vice-Pres.,  Edwin  S.  Harwell: 
Sec.  and  Treas.,  C.  F.  Mario w.  Transfer  and  General  Offices— 54  Wall 
8t.,New  York,  and  444  North  Clark  St..  Chicago.— V.  76,  p.  1191, 1299; 
V.  78,  p.  768,  2383;  V.  79.  p.  2084,  2587,  2894. 

(2)  NORTH  CHICAGO  STREET  RAILROAD. 

Receivership— For  particulars  see  Chioago  Union  Traotion  Co. 
above. 

Organization— Incorporated  under  the  laws  of  Illinois  in  1886.  It 
controls  the  surface  street  railroad  system  in  the  North  division  of  the 
city  of  Chioago,  through  the  purchase  In  1886  of  2,501  shares  out  of 
a  total  of  5,000  shares  capital  stock  of  the  North  Chioago  City  Rail- 
way Co.,  said  road  being  leased  for  999  years  from  1886.  Franchise 
olaimed  t<»  be  99  years  from  Feb.,  1865,  and  contention  upheld  by 
U.  8.  Circuit  Court  in  May,  1904.  See  V  78,  p.  2333.  V.  80,  p.  1058, 
1911.  Annual  payment  to  city  for  electrical  franchise,  $25,000,  oar 
license,  $50  per  car  per  annum,  1 3  trips  per  day  to  a  car. 

In  February,  1899,  all  the  suburban  leased  lines  of  the  North  Chioago 
and  West  Chioago  systems  were  united  under  the  name  of  the  Chioago 
Consolidated  Traction,  which  see  above. 

In  June.  1899,  the  North  Chioago  was  leased  to  the  Chioago  Union 
Traotion  for  a  yearly  rental  equal  to  12  per  cent  on  the  stock.  V.  68, 
p.  1131.  I u  Aug.,  1903,  lease  modified  so  as  to  require  12  pe  cent 
rental  only  if  earned.  For  first  five  years  stook  is  to  have  a  claim  for 
8  per  ce  t  cumulative  dividends,  and  after  that  a  minimum  of  8  p.  o. 
is  guaranteed.  For  terms  in  detail  see  Chioago  Union  Traotion.  For 
decision  approving  legality  of  amended  leases,  see  V.  81,  p.  212.  Pay- 
mentJan  15,  1904,  was  only  I1*  p.  o.  V.  78,  p.  229.  On  Oot.  15,1904, 
I'd  p.  c.  was  paid.    None  since. 

STOCK  and  Bonds—  Date.  Interest.  Outst'ding.  Lastdiv.<£c. 
Stock  ($10,000,000)  ($100)   ....  Q.— J     $7,920,000  Oct.,'04,14% 

1st  mortgage  ($500),  &c  )  1886     5     J- J       3,171,000  1906-9-16 

See  text.    Currency J  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

CO80000r0^dg($ir000;'  i  1901  ^  A"°       1.«1*.000     Apr.  1,  1931 

Northern  Trust  Co.  of  Chicago,  trustee. 

....    30     Q-J 
4     J- J 


44  M-N        2.500,000 


See  text.  30%  per  year. 
500,000      July  1,1927 

Nov.1,1927 

-See  text. 


Series  A 

N.  C.  City  Ry.  Co.  stook 

1st  mort..  our'oy($1.000>.  1880 

2d  M.  ($2,500,000)  our.  )  ,  aal7 

Trustee.  IU.  Tr.&  S.Bk. )  l8a/ 

Fonin    fthll    a    r*i  O0O>  \  1904     6  g.  M-N  224,000  See  U 

Equip,  ohli.,  g.  ($1,000)  J  Iutere8t  at  standard  Tr  .Co .,  New  York. 

Floating  debt  June  1, '05 2,316,000  

Stook  of  N.  Chi.  City  Ry.  Co.  not  owned  by  N.  Chi  St.  RR.  Co.,  $249.- 
900  (par,  $100),  receives  an  annual  rental  of  $30  per  share.  North 
Chioago  City  stock  for  $250,100  is  owned  by  North  Chicago  Street  RR. 

Bonds.— Under  the  North  Chioago  Street  RR.  1st  mortgage  the 
following  bonds  have  been  issued:  Dated  July,  1886,  due  1906,  $1,- 
500,000;  July,  1889,  due  1909,  $1,250,000;  Jan.,  1896,  due  1916, 
$421,000.  The  North  Chicago  City  Ry.  1st  mortgage  for  $500,000 
was  originally  a  6  per  oent  issue,  but  when  bonds  fell  due  July  1, 
1 900.  they  were  extended  for  27  years  at  4  per  cent.  See  V.  70,  p.  1 195. 
Under  the  consol.  and  ref.  mtg.  the  company  covenants  not  to  issue 
any  more  bonds  under  this  mortgage. 

Of  the  $4,80i),000  consol.  and  ref.  bonds  of  1901,  $1,614,000  "Series 
A"  were  issued  to  retire  the  old  6  p.  c.  debenture  certfs.,  $3,171,000 
are  reserved  to  take  up  the  first  mortgage  5s  due  In  1906,  1909  and 
1916,  and  $15,000  to  pay  off  a  mtg.  on  Dearborn  Street  property. 

Has  guaranteed  $688,000  North  Chioago  Electric  Ry.  and  $255,000 
Chicago  Electrio  Transit  bonds;  also  North  8ide  Electrio  St.  Ry., 
$155,000  bonds,  and  Evanston  Eleotric  Ry.,  $130,000  bonds. 

The  equipment  obligations  in  table  above  mature,  $5k,000  annually, 
on  Nov.  1,  from  1905  to  1908,  inclusive,  and  were  issued  to  provide 
for  80  p  o  of  the  cost  of  70  cars  See  V.  79,  p.  732.  On  Nov.  1, 1904, 
$56,000  were  retired. 

Stock— Outstanding  stock  is  $7,920,000,  of  which  $5,920,000  is  held 
by  the  publio  and  $2,000,000  in  trust  as  above.    V.  66,  p.  761,  811; 
V.  70,  p.  46,  1195. 
DIVIDENDS.  J 1893.  '94.  '95.  '96.    '97.    1898.    1899.  1900-01  1902-03. 

percent.     I  1"-    12  Below.  12       12        12  12  12 

In  1896, 12  ►  .  .a  cash,  and  20  p.  o.  extra  (10  p.  o.  in  stock  and  10 
p.  o.  in  6  p.c  certificates  of  indebtedness).  In  1903  quarterly  pay- 
ments were  at  12  per  oent  rate  until  Oct  15,  when  an  Interim  dlv.  of 
14  p.  o.  was  paid.  In  Jan.,  1904,  1*4  p.  c;  Oct ,  19u4, 14  p.  o.  None 
slnoe. 

Road—  Miles.  I  Miles. 

Cable 1812    Eleotrio  trolley 75-02 

Horse '94  1  

Total  traok operated 9408 


Oct.,  1905.J 


STREET  RAILWAYS. 


23 


OFFICERS.— President.  John  A.  Rose,  Chioago  ;  Vloe-Presldent,  H. 
P.  Keegan,  Chicago;  8eoretary,,F.  E.  Smith;  Treas.,M.  B.  Orde.— V.  79, 
p.  734,  26*3.  2797;  V.  80,  p.  i63;  V.  81,  p.  212. 


(3) 


WEST  CHICAGO  STREET  RR.— 


Organization— Incorporated  July  19, 1887  under  laws  of  Illinois. 

LEASES.— Control  of  the  Chi.  W.  Div,  Ry.  (96  miles  track)  was  ac- 
quired through  jiiiroha.su  of  a  majority  of  its  shares  (6,251)  of  capital 
■took,  and  the  road  leased  for  999  years  from  Oct.  20,  1887,  at  aD 
annual  rental  of  $35  per  share,  the  prlnclpal.and  interest  of  its  bonds 
being  assumed— see  V.  65,  p.  281.  Of  the  Chicago  Passenger  Ry.  Co. 
(34  miles  track)  stock,  the  Chi.  W.  Div.  Ry  Co.  owns  a  majority  ($730,100) . 
and  the  road  was  leased  March  15,  1889;  lease  extended  in  1897  for  50 
years  to  the  West  Chicago  Street  RR.  The  West  Chicago  St.  RR.  Co 
agreed  to  pay  5  per  cent  a  year  on  capital  stock  of  the  Passenger  Ry. 
Co.  and  to  guarantee  its  fixed  charges.  The  West  Chicago  formerly 
leased  Cicero  &  Proviso  St.  Ry.  and  Ogden  St.  Ry.,  but  these  roads  have 
now  passed  to  the  Chicago  Consolidated  Traction. 

In  Feb.,  1899,  all  the  suburban  leased  lines  of  the  North  Chicago  and 
West  Chicago  systems  were  acquired  by  the  Chicago  Consolidated 
Traotlon,  which  see  above.    V.  68,  p.  86,  769,    195. 

In  June,  1899.  the  West  Chicago  was  leased  to  the  Chicago  Union 
Traction  for  a  yearly  rental  equal  to  6  per  cent  on  the  stock.    V.  68, 

&,  1131.  In  Au<.,  1903,  lease  modified  and  6  per  cent  required  only 
earned  Minimum  dividends  of  4  p.  o.  will  be  cumulative  for  five 
years,  and  thereafter  obligatory  Further  details  w  11  be  ound  under 
Chicago  Union  Traction.  For  decision  approving  legality  of  amended 
leases,  see  V.  81,  p.  213. 

Rerei»e-»t>ip — In  April,  1903,  property  was  placed  In  the  hands  of 
receivers— se  •  remarks  above  under  Chicago  Union  Traction.  Court 
ordered  receivers  to  take  up  the  Chic.  Pass.  Ry.  $400,000  bonds,  due 
Aug.  1,  1»03. 

Chicago  assenger  Railway  Franchise  expired  in  April,  1904.  See 
V.  78,  p    154H;  V.  8  ',  p.  1728,  1911. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Last  div. ,<£c. 

fltock,  $2  0,000,000  ($100).  text.  Q.-F.  $13,189,000   Nov. '04,  %% 

1st     mortgage,    $4,100,  J    1888  5      M.-N.       3.864,00<   May     1,1928 

000,  $1,000,  b.  f c  \  Illinios  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

nehentures    <B1  OOO        a*  k  1894   6      J- "  D-  497,000  Deo.    1,   1914 

Debentures,  $i,ooo....o  }  Subject  t0  oall  at  par  arter  1899, 

Consol.  M.,  $12,500,000g.  <  1896  5g.  M.-N.       6,136,000  Nov.  1,  1936 
($1,000  each).-. o*  ( Cent.  Tr.  Co.,  N.  Y.  &  G.  Sherman,  Trustee 

Subsidiary  lines — 
W.Ch.8t.RR.Tun.Co.lBt$    1889  5      F. -A.    $1,500,000  Feb.   1,  1909 

guar.  p.  &  i end.  o.  I  Illinois  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

Power  house  mortgages.  1888-9      5  p.  o.  184,000        1928-9 

Chi.  vV.D.  Ry.Co.  st'klOO $35Q.-J.  20     See  text.  35%  per  year 

lstmort.  4»s8,  ($1,<  00)..  1892  4^  J. -J.  4,016,000  July  1,  1932 
Chic.  Pass.  Ry.  Co.  stock 5      1,340,300   5%  per  year 

Consols.  $2,000,000  our-  <  1896  5     J.-D.        1,600,000  Dec.   1,  1936 

rency I     Equitable  Trust  Co..  Chicago,  Trustee. 

w„„i„    AhH    o.  <«i  n  n\     51904  6g  M.-N            416,000       See  text. 
Equip   obll ,  g.  ($1.0  iO)     \   int.  at  Standard  Tr  Co  .  New  York. 
Floating  debt  June  1. 1905      1,090,000  

Interest  is  payable  at  company's  office. 

Bonds.— Of  the  $12,500,000  consols  under  the  mortgage  of  Novem 
•ar,  1896,  $3,864,000  can  be  issued  only  on  retirement  of  an  equal 
amount  of  the  outstanding  first  mortgage  5s,  and  $2,500,000  for  im 
provements  and  extensions  at  75  per  cent  of  the  cost  thereof. 
The  mortgage  covers  202'7  miles  of  track,  including  West  Chicago 
Street  RR.,  72-7  miles  (owned);  Chicago  West  Division  Ry.,  96  miles 
(leased),  and  Chicago  Pass.  Ry.,  34  miles  (leased).  See  V.  64,  p.  176. 
333,  472.  Chicago  Pass.  Ry.  consol.  5s  were  reserved  to  retire  1st  6s 
due  Aug  1, 1903,  but  at  maturity  they  were  taken  up  by  re<  eivers 
The  $497,000  of  West  Chicago  debentures  were  on  March  27,  1901, 
•ailed  for  payment  June  1, 1901,  but  call  afterward  rescinded. 

The  equipment  obligations  given  in  table  above  mature.  $104,000 
annually  o>  Nov.  1  from  905  t<>  1908.  inclusive,  and  were  i-sued  in 
payment  of  80  oer  cent  of  the  cost  of  130  new  cars;  $104,000  was  re 
tired  Nov  1, 1904. 

Chicago  West  Division  Stock  Is  $1,250,000,  of  which  $625,100  Is  owned 
by  the  West  Chicago  Street  Co.,  the  remainder  ($624,900)  being  guar 
anteed  35  per  cent  yearly  under  the  lease.  Chicago  Passenger  Railway 
•took  $2,000,000,  having  been  increased  from  $1,000,000  In  1896. 
but  only  $1,340,300  stock  has  been  issued.  The  West  Chicago  St.  RR 
Co.  guarantees  under  operating  contract  5  p.  0.  on  stock,  of  which 
$730,000  is  owned  by  West  Chicago. 

General  Finances.— Application  dated  June  29,  1897,  for  listing 
the  stock  and  bonds  on  the  N.  Y.  Stock  Exchange  was  given  in  full  in 
V.  65,  p.  281,  with  detailed  Information  as  to  the  leases  of  the  company. 
DIVIDENDS— .1889.  1890.   1891.   1892.  1893.  1894.   *95toAug.  15,'03 

per  cent. .  S     5  5  6         7H        9         9  6  per  ann. 

Under  modified  lease  Interim  dividend  of  %  p.  0.  paid  Nov.  16,  '03, 
and  h  p.  0.  was  again  paid  on  Nov.  15,  it*04.    Non    sin  e 

ROAD. — Owns  and  leases  211-07  miles  track,  operated  as  follows: 
Cable,  28-91  miles;  electriolty  17^-33  miles;  horses,  6-83  miles. 

OFFICERS.— President,  John  A.  Rose,  Chicago;  Vice-President,  H.  F. 
Keegan,  Chicago;  Secretary,  F.  E.  Smith;  Treasurer,  M.  B.  Orde.— V. 
79.  p.  735,  2644,  2797;  V.  80,  p.  165j  V.  81,  p.  213. 


GENERAL  ELECTRIC  RAILWAY. 

Organization— On  January  18.  1896,  obtained  a  twenty-year  fran 
ehlseforasystemoflines  from  the  Dearborn  Station,  south  on  Plymouth 
and  <  ustom  House  Places,  and  Dearborn  Street  to  22d  -t.,  connecting 
at  18th  St  with  the  Chicago  Union  Traction  Co.;  at  Archer  Ave  with 
the  Chicago  City  Ry.,  and  at  22d  St  with  the  Chicago  General  Ry 
and  In  Hebruary,  1897,  additional  franchises  were  granted,  which, 
together  with  the  first-named,  cover  56  miles  of  track.  Is  in  opera 
tion  from  Dearborn  Station  south  to  Twenty-second  St.,  embraoing 
21*  miles  of  single  track.  The  company  agrees  to  pay  the  city  5  p.  0. 
of  gross  for  second  five  years  of  franchise,  1^  p.  c.  for  third  five  years 
and  10  per  cent  for  last  Ave  years. 

STOCKS  &  BONDS—  Date.       Interest.  Outstanding.        Maturity 

Stock,  $5,000,u00 - $=..000  000         

U«96       5  g.    A-O  abt.  500,000       Oct.,  1916 

—  \  Interest  at  Morton  Trust  Co.,  New  York 


IstM.,  gold. 


Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for 
extensions,  and  additional  amounts  at  85  per  cent  of  cost  of  still 
further  extensions  and  improvements.  Trustees,  1  hicasro  Title  A 
Trust  Co.  of  Chicago  and  State  Trust  Co.  (now  Morton  Trust)  of  New 
York. 

OFFICERS— President.  Ferdinand  Gobs;  Sec  and  Treas  ,  Jos.  D.Good- 
man, Chicago.    Office,  356  Dearborn  8treet,  Chioago.— V.  66,  p.  1188 


CHICAGO  &  OAK.  PARK  ELEVATED  RY- 
Orqaniza1  k  n-  Thir  company  was  incorporated  in  New  J er key  on 
April  22,  1904,  to  hold  the  securities  ol  the  Chicago  &  Oak  Purfc 
Elevated  haUroud  Co.,  formerly  the  old  Lake  Street  Elevated  RR. 
reorganized  per  plan  in  V.  77,  p'  i874;  V  7*.  p.  1392.  The  ol  Lake-  St. 
$10,00  .OoO  of  common  stock  paid  an  assessment  <>f  «2  per  share,  and 
received  $4  in  new  preferred  and  *40  in  new  common  stock  for  each 
share  of  old  stock.  Income  bondholders  received  80  p.  c.  in  new  pre- 
ferred stock. 


Stock  &  Bonds—  Date.   Interest.     Outstand'g.  Maturity,  Etc 

Common,$6,000  000,$100   $5,416,300    

Pr^$3.200,000,5%n.c.j 2,986,000    

^OO^S^N^vi^El?0 W  1893      5J_J  5,000,000    July  1, 1928 

Ame'r.  Tr.  &  Sav.  Bank,  Chic,  and  Equit  Tr.,  Chic,  trustees. 

Debenture  note  (Chic   &>  1901         2  350,000     Jan.  1, 1909 

Oak  Park  El.  HR) S 

Notes  payable 344,150    

Bonds.  Fir»t  mort.  bonds  assenting  to  reorganization  were  stamped 
subjeo  to  call  at  105  and  interest  on  any  interes  date.  The  deben- 
ture note  was  Ismeo  bv  the  Ch'c  &  Oak  ^ark  El  RR  for  the  claim  of 
the  North w eiite rn  Elevated  RR..  amounting  to  $770,08.-.,  and  la  guar- 
anteed by  the  Chic  &  Oak  Park  E  .  R». 

Road— The  old  income  bonds,  with  the  exception  of  about  $70,000, 
are  held  In  the  treasury  of  the  reorganized  company.  Owns  a 
double-track  elevated  railway  from  Fifth  Avenue  and  Lake  St. 
to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison  8t. 
connects  with  Suburban  RR.  tor  traffic  outside  the  city.  V.  65,  p.  236. 
Trains  began  running  around  the  loop  in  Oct.,  1«97.  Chic  &  Harlem 
rorms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  22  miles. 

Report— For  6  months  ending  Dec  31, 1904: 

Passenger  earnings.  ^*^i*oai 

Other  earnings 7,397 

Total  earnings $409,128 

Operating  expenses 245  896 

Net  earnings. $163,232 

Otter  income 1,647 

T>tal  income  $164  879 

Fixed  charges 1&6  742 

Balance de/ $31  863 

OFFICERS— President,  Redmond  D.  Stephens;  Vice-Pres.,  Chas.  A- 
Boston;  Sec'y  andTreas'r,  William  V.  Griffin,  1117  Merchants'  Loan  & 
Tr.  Bldg.,  Chicago. -V.  79,  p.  268.  785,  1331;  V.  80,  p.  472,  1171. 

LOOP  ROAD.— See  Union  Elevated. 

METROPOLITAN  WEST  SIDE  ELEVATED 
RAIL  WAY— An  electric  road. 

Organization -Organized  in  Illinois  Jan.  16,  1899.  Successor  on 
Feb  i,  1899  (per  plan  in  V  67,  p.  126)  to  the  Riilroad  Co.  sold  under 
foreclosure  on  Jan.  4,  1899  Company  in  July,  1!  05,  refused  to 
accept  oity  ordinance  permitting  It  to  carry  express  matter  and  milk. 
V.  81.  p.  508. 

STOCK  &  Bonds—  Date.  Interest. Outstand'g.  Maturity,  etc 
Common  stock $7,500,000         

^'OOO'OOO0' n0n'CUm-  \ 8,708.100  Feb.  28.'03,lVfc 

latM    *inofto'ooo"i«i    )  1898    4«-FA     9,808.000       Aug.  1, 1938 

™nC  ^0v000'000  t*1'*"  C  Cent.  Trust  Co., N.  Y  ,  and  G.  Sherman,  trus. 

ooo),  goia c   i,     Int  at  central  Trust,  V.  Y.  and  Chioago. 

1st    M.   Ext.  $5,000,000)   1901    4  g.  J-J      3,000,000       July  1,  1938 

($1,000)   gold,  red.    at  I  Northern  Trust  Co.,  Chicago,  trustee.    Int. 

105on  any  Interest  day  [     at  company's  office  in  Chicago,  or  Central 

on  4  weeks  notice.      0*  J     Trust  Co.,  M.  Y. 

The  title  to  the  common  stock  was  vested  for  five  years  in  a  voting 
trust,  but  this  expired  Feb.  1.  1904     V.  78,  p.  343 

The  new  extension  mtue.  of  1901  covers  the  extensions  as  a  first  lien, 
also  46  cars,  a  3,500  T.  P.  engine  and  the  new  down-town  terminal; 
the  bonds  also  cover  the  rest  of  the  nroperty  as  a  second  Hen,  sub- 
ject to  the  10,000,000  1st  mtge  V.  72,  p.  1080;  V.  75,  p.  29. 
Amount  issued  on  present  extensions,  $3,000,000;  reserved  for  future 
extensions,  $2,000,000. 

In  April.  1904,  company  borrowed  $1,100,000  for  18  months  at5 
per  cent,  secured  by  deposkof  some  of  the  remaining  extens'on  bonds, 
the  proceeds  to  be  use<  for  |  ew  equi  ment.  On  'ct  1. 1905,  took  up 
$300,000  of  the  loan  and  renewed  the  remaining  *800,000,  which  i* 
secured  by  deposit  of  $l,R00,c»00  extension  mtge.  bonds 

Has  guaranteed  $407,000  bonds  or  Union  Consolidated  Elevated. 

In  March.  1900.  the  New  York  Stock  Exchange  listed  the  lstnitge 
bonds  and  the  common  and  preferred  stock.    V.  70,  p.  737. 

Report— For  fiscal  years  ending  February  28: 

1905.                   1904.  1903. 

Passengers  carried 41,i94  788       41.372,338  39,548,354 

Passenger  earnings  $2,08    937       $2,065,701  $1,976,326 

Miscellaneous  earnings 80,005               81,453  63,679 

Gross  earnings $2,160,942       $2,147,154       $2,040,005 

Operating  expenses I,u64,»  61         1,042  338  952,707 

Net  earnings  $1,096,281       $1,104,016       $1,087,298 

Interest  on  balances 5,^54  6,030  9,524 

Total $1,101,835  $1,110,846  $1,096,823 

Deduct — 

Rentals , $243,096  $239  509  $23o,?05 

Taxes   126,644  139.533  140.870 

Interest   490,670  474,353  454.619 

Miscellaneous 41,350  30.767 

Dividends (3%)261.243 

Balance sur  $241,425     eur.$216,101      def.$20,982 

Dividends.— First  div.  on  pref.  stock,  2^  per  cent,  Feb.  28, 1900  (out 
of  earnings  for  fiscal  year  ending  Feb.  2s,  1900),  and  2  p.  0.  Ang.  31, 
1900,  out  of  earnings  for  fiscal  year  ending  Feb.  28.  1901.  and  l1* 
p.  c  Feb.,  1901;  Aug.  31,  1901,  2  p.  c;  Feb  28,  1902,  1  p  c;  Aug.  30, 
1902,  IV  p.  c;  Feb.  28,  1903,  Us  p.  c;  Aug.,  1903,  dividend  passed, 
and  none  since. 

ROAD— From  Terminal  Station  at  5th  Ave.  westerly  about  ^  miles 
with  branches;  total  length  of  road  (including  Douglas  Park  branch, 
opened  June,  1902,  and  Uarfleld  Park  Branch  completed  Sept.  1, 
1902.)  17-3-  miles;  the  first  167  miles  are  four  tracks,  the  rest  two 
tracks,  making  single  track  miles  38-10;  also  leases  the  Union 
Elevated,  0-3*  miles,  and  the  Union  Consolidated  Elevated  Railroad. 
4  miles,  making  total  operated  42-48  miles  of  track.  Has  Joint 
lease  with  other  elevated  roads  of  the  Union  Elevated  or  "Loop 
Line."  Road  began  using  loop  in  October.  189"  The  road  is  operated 
bj  electricity.  See  V.  58,  p.  866.  Right  of  wa>  is  o*ned  in  fee 
and  mortiraifed  to  secure  the  bonds;  Feb.  28,  1905,  had  57  motor 
cars.  262  passenger  cars  and  10  other  cars  Gautre.  4  ft.  «ig  in. 
1  >n  March  1,19  5,  the  oars  of  the  Aurora  Elgin  &  1  hioago  Ry  bet-an 
operating  over  this  com  pan*  's  ines  to  the  5th  Ave  teiminal  under  a 
traffic  agr-  ement.  the  Met.  West.  Side  in  turn  securing  the  right  to 
the  territory  west  of  the  52d  Ave.  termin  1  on  the  '-tar'  ela  Park  line 
as  fa>  a*  the  Des  Blames  River  about  33  miies  double  track,  equal  to 
'  '6  miles  sinifle  tra<  h.  and  making  total  track  of  Metropolitan  West 
8ide  4908  miles      V.  79.  p.  1704. 

Officers— President,  Howard  G  beizler:  Seoretary  and  Treasurer,. 
P.  D.  Sexton.  Office,  1 69  Jaikson  Boulevard,  Chicago.  V  79.  p.  1704; 
V.  80.  p.  872.  1059, 1363.  1421.  1424.  24  8;  V.  81,  p.  212,  508. 
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NORTHERN  ELECTRIC  RAILWAY- 

ORQAN  vation— Chartered  in  1894  for  50  years.    Capital  stock  ie 

$50,000.    1st  mortgage  bonds  dated  1894,  due  June  1,  1914,  $50,000; 

trustee,  Chicago  Title  <fc  Trust  Co.    Owns  5  miles  of  track  from  56th 

to  68th  Streets  on  North  Af«. 
Officers.— President,  F.  A.  Little,  Cleveland;   Sec  ,  C.  E.  Wisner.— 

V.  68,  p.  1077. 

NORTHWESTERN    ELEVATED    RR- 

OrQANIZATION— Road  was  formally  opened  for  business  on  May  31, 
1900.    V.  70,  p.  1049. 

In  8ept,  1901,  the  Union  Elevated  EB.  was  acquired.  The  new 
mortgage  for  $25,000,000  was  authorized  for  this  purpose  and  for  re- 
funding the  5  p.  c.  bonds.  Authorized  capital  stock  was  inoreased  to 
$25,000,000,  to  provide  for  the  convertible  feature  of  the  new  bonds. 

STOCK  AND  BONDS—  Bate.  Interest.  Outstanding.      Maturity. 

Stock,  $5,000,000 $5,000,000 

Pf.stock,5p.c.,$20,000,000.     non-cum.  5,000,000 .... 

First  refunding  mortgage)  1901    4g  M-S    14,000,000     Sept  1,1911, 

$25,000,000,  conv. (gold)  >  Interest  at  Illinois  Trust  &  Savings  Bank, 

($1,000,  $5,000,$10,000)  )      Chicago,  trustee,  orBlair  &  Co.,  N.  Y. 

Bonds.— Of  the  new  $25,000,000  M.,  present  issue  is  $15,000,000,  of 
which  $1,000,000  remain  in  the  treasury  available  for  improvem'ts.&c, 

Thenewbonds  are  convertible  at  the  option  of  the  holder  into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  tbe  option  of  the  company 
at  102*2  and  aocrued  interest  on  or  after  Sept.  1,  1906.  If  called 
for  redemption,  the  holder  will  have  the  right  even  then  to  take  pre- 
ferred stock  in  lieu  of  cash.    V.  72,  p.  1081. 

Toting  Trust.—  Both  the  common  and  preferred  stocks  have  been  de- 
posited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under 
voting  trust  agreement,  vesting  control  of  the  company  in  the  hands 
of  the  voting  trustees,  consisting  of  John  J.  Mitchell,  Marshall  Field 
and  James  A.  Blair,  until  March  1,  1906.  If  at  that  time  the  full  5 
per  cent  dividend  on  the  preferred  stock  has  not  been  paid  for  three 
consecutive  years,  the  voting  trust  continues  until  dividends  shall  have 
been  paid  for  three  consecutive  years  on  such  stock. 

Report— For  years  ending  June  30  (inoludlng  Union  Elevated)  see 
V.  81,  p.  976. 

Year.  Gross.  ffet.  Charges.         8urplu*. 

1905 $1,786,414        $1,169,786        $95i,627        $217,159 

1904 1,724,930  1.158,*53  955,599  203,254 

ROAD — The  road  starts  at  the  intersection  of  Wilson  and  Evanston 
avenues,  seven  miles  from  the  Court  House,  and  lias  5-52  miles  of  four- 
track,  making  28  miles  single-track.  Right  of  way  is  all  owned  in  fee 
except  at  street  orossings.  An  extension  of  3  4  miles  of  double  track 
to  Ravenswood  is  proposed. 

OFFICERS— President,  Clarence  Buckingham;  Vice-President.  Walter 
B.  Smith;  Sec.  andTreas.,  W.  V.  Griffin.  Directors.— Clarence  Bucking 
ham,  J.  L.  Cochran,  W.  V.  Griffin,  Chauncey  Keep.  Charles  F.  Ayer, 
Walter  B.  Smith,  W.  W.  Miller,  John  B.  Dennis,  of  Blair  <fc  Co.  and  <J 
Ledyard  Blair.— V.I78, p.  584,  699;  V.  79,  p.  1332, 1955;  V.  81,  p. 976. 

(1)  UNION  ELEVATED  RAILROAD.  - 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  one-half  cent 
for  each  passenger  carried,  besides  all  expenses  for  operating,  repairs 
and  taxes. 

BONDS —  Date.  Interest.    Outstand'g.       Maturity. 

1st  M.,$5,000,000,g.  $1,000    1895    5g.  A-O    $4,424,000    Oct.  1.  1945 

Interest  at  Chase  Nat  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chic 

Road— The  loop  is  l-98  miles  in  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave. 
to  Lake  St.  Road  opened  Oct.  10, 1897.  Trains  of  the  Chicago  &  Oak 
Park,  Metropolitan  West  Side,  Northwestern  Elevated  RR.  and  Soutii 
Side  operate  over  the  loop.        

SOUTH   CHICAGO   CITY  RAILWAY  CO- 
ORQANIZATION— Incorporated   May  31,  1883.     Operates  two   line* 
from  Jackson  Park  to  106th  Street  and  the  Indiana  State  Line.    Ham- 
mond Whiting  &  East  Chicago  is  controlled  in  same  Interest. 

STOCK  &  BONDS —  Date.    Interest.    Outstand'g.      Maturity. 

Stock  ($2,000,000  auth.) $1,844,800     

Mortgage,  currency 1890    5     J-J  50,000    July  1, 1910 

1st  mort.  $5,000,000,  gold)      1893    5  g.A-O      1,754,000    Apr.  1,1913 

$l,000c* 5  Int.  at  Illinois  Tr.  ASav.  Bk.,  Trustee,  Chic 

Road— Owns  34  miles  of  track  in  Chicago  and  controls  tne  Grand 
Crossing  &  Windsor  Park  RR.  Co.,  3  miles;  total  37  miles.  Rail* 
75  and  85  lbs.  Hammond  Whiting  &  E.  C.  Electrlo  gives  a  line  t< 
Whiting  and  East  Chicago,  and  makes  a  direct  route  of  14  miles  from 
63d  St-  and  Madison  Ave.,  Chicago,  to  Hammond,  Ind. 

Officers— Pres.,  D.  F.  Cameron;  Vlce-Pres.,  D.  M.  Curomings;  Sec. 
and  Treas.,  O.  S.  Galther;  Gen.  Mgr.,  Geo.  R.  Folds  —V.  67,  p.  1002;  V. 
69,  p.  1063. 

SOUTHERN  STREET  RY.  CO--A  trolley  road. 

Organization— Incorporated  in  Illinois  as  a  reorganization  of  tbe 
Chicago  General  Ry. 

Stock  &  Bonds—  Date.     Interest.     Outstand'g.    Maturity. 

8took,  $900,000,  $100 $900,000     

Newmtge.  $=00,000  ($50,)    1904       5g.  J-J  800.000    J'ly  1,1919 

$100,$500&$l,000),g.o-  S  Int.  at  Amer  Tr.&  Sav.  Bk.Chlc.Trustee. 

Bonds— Are  subject  to  call  on  or  after  July  1,  1909.  at  105  and  int. 

ROAD— Owns  21  miles  of  track;  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St.,  Lawndale  Ave.,  Kedzie  Ave.,  Horn  an 
Ave.  and  Throop  St.    Operates  20  oars. 

Officers.— President.  Wm.  C.  Wood;  Secretary,  Hugh  L.  Burnham. 
—V.  80,  p.  1059.  

©SOUTH   SIDE    ELEVATED   RR.-C ALLEY   ELE- 
VATED")—An  electric  elevated  road. 

ORGANIZATION— Successor  January,  1897,  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31,  1900,  the  Ap- 
pellate Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236), 
and  on  Feb.  21,  1902,  that  decision  was  concurred  in  by  the  State 
8upreme  Court.  V.  74,  p.  4  77.  Leases  the  Chicago  Junction  R.R., 
which  se»  below. 

Stockholders  voted  on  April  7,  1904,  to  increase  the  capital  stock  to 
$17,550,500,  to  provide  for  extensions,  but  subsequently  (  V.  79,  p. 
681)  rescinded  the  action  and  made  the  new  mortgage  given  in  table 
below.  V.  79,  p.  734.  The  b  nds  were  sold,  $3,000,000  for  delivery 
in  August.  1904;  $2,500,000  May  1, 1905,  and  at  least  $1,500,000  of 
the  remainder  May  1, 1906.    V.  80,  p.  6*8. 

STOCK  &  Bonds —  Date.  Interest.   Outstanding.       Maturity. 

Stock,  $10,323,800 Q-M     $10,231,400  Sept.  30,'05.1% 

1st     mort.,     $-<,000,000.  )  1904   4i2g  J-J        5,500,000        July  1,1924 

gold  ($1.000) o*S  lot.  at  Ell.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds.— The  new  bonds  are  subject  to  call  on  or  after  Jan.  1, 1910, 
at  105  and  interest. 

Dividends.— First  dividend  of  1  per  cent  (out  of  earnings  for  four 
months  ending  April  30, 1899)  was  paid  May  1,  1899;  then  Sept.  1, 
1  per  cent;  Dec.  30, 1  per  cent.  In  1900, 3  p. c.  In  1901,  3^  p.  c  In 
1902,  4  p.  c.  In  1903, 4  p.o.  In  1904.  4  p.o.  In  1905,  March  31, 1  p.c; 
June  30, 1  p.  c;  Sept.  30,  1  p.  o. 

Annual  Report— For  years  ending  Dec.  31,  V.  80,  p.  648. 


1904.  1903. 

Gross reo'ts.$l,574,829  $1,679,310 
Net,     alter 

taxes 601,854       684,934 

Interest....         33,750  33,750 


1904.  1903. 

Surplus .$571,104  $651,184 

Dividends 409,149     409,133 

Bal.  for  year...  161,955    242,051 


Road— Owns  elevated  road  in  operation  in  Chicago  upon  a  purchased 
right  of  way  from  Congress  Street  to  Jackson  Park,  8-56  miles  of 
double  [and  triple  track;  total  single  track,  19-44  miles.  Operation 
of  trains  over  the  "  Loop  "  (Union  Elevated)  began  October  18,  1897. 
Electricity  was  introduced  as  motive  power  late  in  April.  1898.  Oper- 
ates 220  motor  and  30  trail  cars  An  extension  to  Englewood  and  the 
Stock  Yards  is  under  construction.  Also  leases  Chicago  Junction 
R.R.,  which  see  below. 

Officers— President,  Leslie  Carter;  Vlce-Pres.,  T.  J.  Lefens;  Sec- 
retary and  Treasurer,  Horace  F.  Hardy.  Office,  47  Congress  St.,  Chi- 
cago.—V.  80.  p.  648,  872,  1480,  1914. 


(1)  CHICAGO  JUNCTION  R.R. 

Organization— Organised  In  the  interest  of  the  South  Side  Ele- 
vated R.R.  to  build  lines  to  connect  that  company's  iraok  with  the 
Stook  Yards.  Only  a  nominal  amount  of  stook  has  been  issued  ($50,- 
000)  which  is  held  in  trust  for  the  Sou'h  Side  Elevated  in  case  that 
company  should  at  any  time  wl»h  to  absorb  it.  Is  leased  'to  the  South 
Side  Elevated  for  50  years,  rental  being  interest  on  bonds,  taxes,  etc 

Stock  &  Bonds—  Date.     Interest.     OuUtanding.     Maturity. 

Stock...  Seetext 

1st  M..  $2  327,000,  g.,)    1^05     4g  M.-S.       $1,800,000    Mar.  1.  1945 

($l,000),gu.p.dfci...o"  I  First  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bonds— Are. subject  to  call  on  and  after  March  1,  1910,  at  105  and 
Interest.  In  event  of  consolidation  with  South  Side  Klevated,  this 
issue  of  bonds  is  to  be  retired.  V.  80,  p.  871.  Bonds  are  guaranteed, 
principal  and  interest,  by  Chic  Juno.  Rys.  &  Union  Stook  Yards  Co. 
Thev  w  re  offered  for  sale  in  March,  1905,  by  N.  W.  Harris  &  Cc.New 
York  and  Chicago. 

Road— Has  under  construction  an  elevated  road  to  the  Stock  Yards 
anfl  a  loon  around  the  same  3  75  miles,  which  is  expected  to  be  com- 
pleted in  "about  2  years. 

Officers— President,  John  A.  Spoor;  Vloe-President,  Richard  Fiti 
gerald;  Secretary  and  Treasurer,  James  Miles.— V.  80,  p.  871. 

SUBURBAN  RAILRO  AD-A  trolley  road. 

Organization — Incorporated  under  law  of  Illinois  May,  1895. 

Receiver— On  July  30, 1902,  L.  8.  Owsley  was  appointed  reoeiver, 
Interest  on  the  bonds  being  in  default.    V.  75,  p.  241. 

Stock  &  Bonds—          Date.      Interest      Outstand'g,      Maturity. 
atock,  $1,250,000 $1,250,000     

i«tM    wnnoooo  e-old    $  1896        5g.  M-S         1,250,000     Mar.  2,  1916 
l8tM.,$3,000,000,gold.  }  Chioago  Title  &  Trugt  Co     TrU8tee 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  issued  to  build 
ohe  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  issued  for  extensions  built  and  equipped  at 
$50,000  per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD— Owns  31  miles  of  traok,  extending  from  terminus  of  Lake 
•itreet  Elevated  at  52d  Street  and  Metropolitan  Elevated  at  48th 
Street,  through  city  of  Chioago,  Cicero,  Grossdale,  La  Grange,  etc 
Leases  from  the  Chicago  Terminal  Transfer  RR.  (for  50  years)  the 
Chicago  &  Southwestern  road  to  Harlem  race  traok,  Austin,  Ridge- 
land,  Oak  Park,  etc,  12-5  miles  of  track.  Also  operates  \  of  a  mile 
of  traok  of  the  Chicago  Riverside  &  La  Grange  RR.  Total  traok  op- 
erated, 44  miles,  all  trolley  except  C.  &  8.  W.  tracks  along  West  16th 
and  19th  sts. 

Officers— President.  F.  H.  Roesohlaub  ;  Vlce-Pres.,  W.  G.  Adams; 
See.  and  Treas.,  E.  C.  Veasey;  Supt.,  J.  Whitsell.— V.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RY- 
OrGanizaTION— Formed  in  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  EL;  total 
B  mile  of  traok;  Is  operated  by  the  Metropolitan  West  8ide  El. 

Stock  &  BONDS—             Date.        Int.       Outstand'g.      Maturity. 
Stock $1,000,000       

Series  "A"  1st  mort.,  gold, )  1896     5  g  M-N        407,000      Nov.  1, 1936 
gu.  p.  &  1.  by  Met.  W.8.E1.  $  G.  Sherman,  V.-P't,  Cen.Tr.Co.,N.Y  ,  Trus. 
Mortgage  $1,000,000,  oi  whioh  $500,000  series  A.    V.  63,  p.  1065. 
Officers.— President,  Wm.  G.  Adams;  Vice-Prest.,  C.  V.  Weston, 

Sec  &  Treas.,  W.  V.  Griffin 

CINCINNATI,  OHIO. 

CINCINNATI  &COLUMBUS  TRACTION  CO. 
-A  trolley  road. 

Organization— Incorporated  on  January  21, 1903. 

Stock  &  Bonds-  Date.  Interest.  Outstand'g.        Last  Div. 

Common,  $1,250,000,  $100 $794,500       

Pf.  5%  cum.  $1,250,000,  $100 880,000       

Notes  <R600  000  \  1905    **•«*•-«*•       600,000    July  1,  1909 

Notes,  $600,000 hntatUn.Sav.  Bk  «fc  Tr.  Co.,  Cin..  Trus. 

ROAD— Is  to  operate  53-3miles  of  track  between  Cincinnati  and  Hllls- 
boro.  of  whloh  40  miles  now  in  operation.  Remainder  expected  to  be 
completed  about  Nov.  1,  1905.    Htaudard  gauge,  70  lb  T  rail 

Officers— President,  H.  H.  Hoffman;  Vlce-Pres.,  Lewis  Seasongood; 
Secretary  and  Gen.  Mgr.,  Philip  C.  Swing;  Treasurer,  Casper  H.  Rowe. 
-V.  76,  p.  971;  V.  80,  p.  1234. 

CINCINNATI  NORTHERN  TRACTION  CO. 

Controlled  by  the  Elkins-Widener  syndicate,  whioh  also  oontrols  the 
Ohio  Traction  Co.  and  other  traction  properties. 

Organization.  -Incorporated  in  Ohio  on  Jan  24,1905,  and  on  May  1, 
1905,  leased  theOincinnatl  Dayton  &  Toledo  Traction  Co.  for  the  length 
of  its  franchise  and  all  renewals  thereof.  The  unissued  com.  stock  ($1,- 
500,000)  and  bonds  ($1,500,000)  oftheC  D  &T.  were  turned  over  to  the 
lessee,  which  agrees  to  spend  $1,500,000  for  Improvements  to  the  prop- 
erty within  the  next  two  yrars  The  lessee  also  is  to  pay  all  fixed 
charges,  Inoludlng  interest  on  the  $1 ,500,000  bonds  held  by  it,  and  in 
addition  it  agrees  to  pay  $2\OoO  the  first  year,  *37,500  the  seoond 
year,  $50,000  the  3rd  year,  $50,000  the  4th  year,  $62  500  the  5th  year, 
$75,000  the  6th  year,  $*7,5oO  the  7th  year,  $100,000  the  8th  year,  and 
an  additional  $12,500  per  year  when  the  annual  gros*  earnings  of  the 
lessee  from  operation  shall  amount  to  $1,200,000.  and  increasing  at 
the  rat>  of  $i  2,500  per  year  with  eaoh  $100,000  of  inorease  in  gross 
earnings,  until  the  amount  to  be  paid  is  $200,000;  also  $2,000  per 
annum  for  organization  and  office  expenses.  Stockholders  of  the  O. 
D.  &  T.  were  asked  to  pay  an  assessment  of  $5  a  share  on  their  stock 
to  provide  for  floating  debt,  but  as  this  was  not  complied  with  by  all. 
an  issue  of  $250,000  of  5  p.  o.  pref.  stook  was  made.  See  plan  in  full 
In  V.  80,  p.  116,472,599. 

Stock  &  BONDS—          Date.    Interest.    Outstanding.       Maturity. 
Stock,  $500,000 $500,000      

Officers— Pres  ,  W.  Kesley  Sohoepf;  1st  Vlce-Pres.,  C.  O.  Richard- 
son; 2nd  Vlce-Pres..  Dana  Stevens;  Sec,  S.  O.  Cooper;  Ass't  Sec,  N. 
8.  Keith;  Comptroller,  W.  H.  MaoAlister;  Treas..  A.  L.  Kasemeler; 
Auditor,  W.  J.  Boyer;  Gen.  Mgr.,  F.  J.  J.  Sloat.— V.  80,  p.  472,  599. 


( 1 )  CINCINNATI  DAYTON  &  TOLEDO   TRACTION  CO. -Trolley. 

Is  leased  to  the  Cincinnati  Northern  Traction  Co.,  whioh  see  above. 

ORGANIZATION— Incorporated  In  Ohio  on  May  19, 1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traotion  Co.,  the  Cincinnati  A  North- 
western Ry.,  the  Miamisburg  &  Germantown  Traotion  Co.  and  the 
Hamilton  &  Lindenwald  Elec  Trans  Co.  V.  74,  p.  884,  1037.  Fran- 
chises are  for  25  and  50  years.    An  Issue  of  $250,000  preferred  stook 


Oct.,  1905.] 


STREET  RAILWAYS. 


25 


Date.     Interest. 


1902       5g.J-J. 


Outstand'g. 
$5,000,000 
250,000 
2,700,000 


Maturity 


July  1,'22 


Int.  at  Cleveland  Trust  Co.,  Trustee. 


$250,000  g.  ($1  000),  o*. 
Miam.  &  Germ.  1st,  guar.,  i 
($50,000)  g.  ($1,000). o* 


was  made  in  April,  1905,  to  take  up  floating  debt.  V.  80,  p.  1302, 1478, 
1728. 

On  Nov.  3,  1902,  made  contract  with  the  Traction  Terminal  Co. 
See  V.  75,  p.  1033. 

Stock  &  Bonds— 
Common,  $5,000,000  ($100) 
Prer.,  $250,<00.  5%  cum 
Cln.    Day    &  Tol    1st   cons. 

M., $5,000,000,  g.($l,000)*c 
Southern  Ohio  Trac.  1st  cons. 

$2,000,000  ($1,000),  gold,  c\  1900   5  g.  M-N  $1,350,000     May  1. '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y 
Cln.&Ham.  Elec.lst  g.($500)  >  1898    6  g.  J&J    $400,000    Apr.1,1918 

$500,000,  not  subject  to  call.  S  Int.  at  Cit.  Sav.&Tr.Co.,  Cleve.,  trustee 
Dayton  Traction  1st  M.,  <  1896    5g.  J-J  250,000       July  1,  1916 

g.  ($1,000),  int.  guar..c*  \  Int.  at  Finance  Co.  of  Penn.,Phila.,  trustee 

^^TraLt^stM^1^1901'    ^^         250*000       Deo.  1,  1911 

'  ^Interest  at  Cleveland  Trust  Co.,  trustee. 

1901  5  g.  J-D  50,000  Deo.  1,  1911 
Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds. -None  of  the  issues  are  subject  to  call.  Of  the  $5,000,000 
Cln.  Day.  &  Tol.  Trao.  issue  $2,300,000  is  reserved  to  retire  prior  lienp. 
See  V.  81,  p  154. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cln.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  &  Llnd.  Elec.  Tran.  bonds  cannot  be  called  before  ma- 
turity; a  sinking  fund,  however,  is  provided,  beginning  with  Deo.  1, 
1906,  of  5%,  and  increasing  by  1  p.  c.  additional  each  year  until  1911. 

Earnings— For  flsoal  year  ending  May  31,  1905:  Gross,  $506,901; 
In  1904,  gross,  $502,990;  net.  $201,202;  fixed  cbvs.,  $195,180;  surp., 
$6,022. 

Road— Owns  83*93  miles  of  traok  (including  secondtrack  aid  sidings), 
connecting  Cincinnati  with  Dayton.  Obtains  entrance  into  Cincin- 
nati to  Spring  Grove  Ave.  at  Linden  St.  over  the  Cin.  Northwestern  Di- 
vision. Later  will  enter  the  oity  over  the  tracks  to  be  built  by  the 
Traction  Terminal  Co. 

OFFICERS— President,  George  B  Cox,  Cincinnati;  Vloe-Prest.,  C.  C. 
Richardsou;  Second  Vice-Pres.,  J.  B.  Foraker  Jr.:  See  and  Treas.. 
F.  R.  Williams;  Gen.  Manager,  F.  J.  J.  Sloat— V.  80,  p.  116,  472,  599, 
1362,  1478,  1728,  2219,  2343;  V.  81,  p.  154. 


INTERURBAN  RY,  &  TERMINAL  CO.-A 
trolley  road. 

Organization.— Incorporated  In  Ohio  on  Nov.  3, 1902.  and  is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Railway 
Co.  and  the  Suburban  Traction  Co.  All  bonded  debt  of  those  companies 
has  been  retired. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g    Maturity. 

8took,  $2,500,000  ($100) $2,500,00)     

1st  mortgage,  $2,500,000, )     1903    5g.  Q-J     2,500,000    Jan.  1,  1928 

g.($l,000  and  $500). c&r  ]  Int.  at  Cincinnati  Trust  Co .  Trustee. 

Bond*— No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD— Comprises  22  miles  of  traok  between  Cincinnati  and  New 
Richmond,  33  miles  between  Cincinnati  and  Lebanon  and  28  miles 
from  Cincinnati  to  Bethel.  Gauge,  5  ft.  2*3  in.  Also  owns  terminal 
station  on  Sycamore  St.,  Cincinnati.  Cars  enter  Cincinnati  over  the 
tracks  of  the  Cincinnati  Traction  Co.  70-lb  and  97-lb.  T  rail.  Total 
track,  101*4  miles;  all  operated. 

Officers— Pres,  Chas  H.  Davis;  Vice  Pres  ,  Lee  H.  Brooks;  Sec, 
J.M.  Hutton;  Treas.,  J.[M.  Kennedy.— V.  76,  p.  212,480;  V.  79,  p  2456. 


CINCINNATI  GEORGETOWN  &  PORTS- 
MOUTH RR.— Steam  and  electric. 

Organization.— Formerly  a  narrow-gauge  steam  road,  but  In  Oct., 
1901,  was  purchased  by  A.W.  Comstockof  Detroit,  and  in  1 902  changed 
to  standard-gauge  electric  Now  operates  by  both  electricity  and 
steam.    Under  Ohio  law,  remains  a  steam  road. 

STOCK  &  BONDS—       Date.       Interest.      Outstand'g.      Maturity. 
Stock,  $1,500,000 1,500,000  

1st  mtge.,  $1,000,000)  1902       5  g.  J.- J.        1,000,000       Jan.  1,  1932 
gold  ($1,000) o*  J  Int.  at  Union  Tr.&Sav.Bk.,  Clncin.,Tr.  ,&  In  N.  Y. 

Earnings.  -For  year  ending  June  30,  1905,  gross,  $157,366;  in 
1904,  gross.  $142,966;  net,  $50,272. 

ROAD.— Operates  60  miles  from  <  inolnnati  southeasterly  to  Russell- 
viile,  Including  branches  of  3  miles  to  Batavia  and  4  miles  to  Coney 
Island.  An  extension  of  16  miles  to  West  Union  is  building, 
of  which  4  miles  to  Eagle  Creek  has  been  completed.  Remainder  is 
expected  to  be  completed  during  1905.  Has  25  electric  passenger 
ooaohes,  5  steam  passenger  coaches,  50  freight  cars  and  3  locomotivee. 

Officers.  Pres.,  A.  W.  Comstock;  Vice-Pres  ,  W.  R.  Todd;  Sec,  A.  O. 
Herzog;  Treas.  and  Supt.,  H.  E.  Sawyer.— V.  75,  p.  184,  665, 1253. 


CINCINNATI  LAURENCEBURG  &  AURO- 
RA ELECTRIC  STREET  RR.-A  trolley  road. 

ORGANIZATION— Incorporated  in  Nov. ,1898.  The  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  in  Jan  ,  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared 
on  the  stock  for  five  years,  so  as  to  create  a  surplus  fund  available 
for  betterments  and  extensions.  8ee  V.  72,  p.  136.  In  May,  1904, 
capital  stock  was  increased  trom  $750,000  to  $1,000,000  by  the  issu- 
ance of  $250,000  6  p.  c  cumulative  pref .  stock,  the  proceeds  being 
used  for  betterments. 

STOCKS  &  BONDS—  Date.    Interest.    Ouslanding.    Maturity. 

Common,  $750,000 $750,000     

Prei.,6p.c.,cum.,$250,000  250.000      

1st  mortgage.,  $750,000 )      1899       5  g.  J.-J.        750,000  July  1, 1919 

($1,000), gold {Int.  atUn.  Sav.  Bk.  &Tr.  Co.,  Cinn.,  trustee. 

ROAD.— Operates  38  miles  of  traok  from  Anderson's  Ferry,  at  Cin- 
cinnati to  Aurora,  Harrison  and  Laurenceburg. 

DIRECTORS— J.  C.  Hooven,  President,  of  Hamilton,  O.,  C.  E.  Hooven, 
A.  B.  Vorheis,  J.  G.  Schmitlapp  and  Stanlev  Shafer;  Treas.  and  Gen. 
Manager,  C.  E.  Hooven,  Cincinnati.— V.  78,  p.  2011,  2383. 

CINCINNATI  MILFORD  &  LOVELAND 
TRACTION    CO. 

Organization. —Incorporated  in  Ohio  in  Sept.,  1902.  and  purchased 
franchises  and  rights  <>f  the  Cincinnati  Milford  &  Eastern  Traction  Co. 

STOCK  and  BONDS—         Date.       Interest.     Outstand'g,    Maturity. 

Com.  $1,000,000   ($100) $1,000,000     

Pref.  $650,000  5%  cum <?)  

1st    mort.,    $500,000,   g.  >  1905       5  g.  J&J  170,000  July  1,  1925 

($500) c*  5  Int.  at  Prov.  Sav.  B'k  &  Tr.  Co.,  Cin.,trustee. 

Bonds.— Are  subject  to  call  at  any  time  at  110.    See  V.  81,  p  264. 

ROAD.- Will  operate  41  miles  of  track  from  Cincinnati  to  Love) and 
and  from  Cincinnati  to  Blanohester  Gauge,  5  ft.  2  in:  70-lb  rails. 
The  line  to  Milford,  16m.,  is  in  operation,  and  remainder  is  under  con 
struotion;  to  be  completed  to  Blanohester  about  Feb.  1, 1906.  Enters 
Cincinnati  over  the  traoks  of  the  Cincinnati  Traction  Co. 

Officers.— President,  B.  H.  Kroger;  Vice-Pres..  Thome  Baker;  Sec- 
retary, J.  Nevin  Roberts;  Treasurer,  Leo  J.  Van  Lahr.— V.  77,  p.  260; 
V.  80,  p.  2343;  V.  81,  p.  264. 

OHIO  TRACTION  CO - 

Organization.— Incorporated  in  Ohio  on  May  22,  1905,  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Traction  Co.,  the 


Cincinnati  Zoologloal  Co.  and  the  Traction  Building  Co.,  bes'des  one 
half  the  stock  of  the  Traction  Terminal  Co.  and  a  large  ioterest  in  the 
common  and  preferred  stock  of  the  Cincinnati  Dayton  &  Toledo  Ti  ac- 
tion Co.  On  July  6,  1905,  lease  of  the  Cln.  <fe  Hamilton  Tract.  Co.  was 
assigned  to  this  company  by  the  Cin.  Interurban  Co.  and  the  latter 
company  placed  in  liquidation. 
Stock.  -  Date.  Interest.  Outstanding.    Last  Div- 

Common,  $10,000,000  ($100)     $7,500,000 

Pref.,  $10,000,000  5%  cum O-F      8,500,000  Aug.'Oo.lWo 

Stock.-  Further  issues  of  stock  can  only  be  made  for  acquirement  o 
other  propei  tics  and  additions  to  the  present  properties. 

Dividends.  -First  dividend  on  pref.  stock— m  p.  c  — was  paid  Aug. 
1,1905. 

Earnings.— President  W.  Kesley  Schoepf  in  a  letter  to  Irwin,  Ball- 
man  &  Co.  of  Cincinnati,  who  offered  some  of  the  pref.  stock  in  May, 
1905,  stated  that  the  actual  net  earnings  of  the  combined  propeities 
for  year  ending  Dec.  31,  1904,  had  been  $540,238. 

OFF  CERS.— President  W.  Kesl  y  Schoopf;  1st  Vice  Pres.,  C.  P.  Taft; 
2nd  Vice  Pres  ,  J  B.  Foraker  Jr  ;  3rd  Vice  Pres.,  Dana  Stevens; 
Seo'y,  8.  C  Cooper;  Comp.,  W.  H.  MacAlister;  Treas,  A  L.  Kasemeier. 

DlcECTORS— P.  A.  B  Widener,  Geo.  W.  Elk  ins,  Hugh  J.  McGowan, 
W  Kesley  Schoepf,  Briggs  S.  Cunningham,  John  Kilgour,  Chas.  P.  Taft, 
Wm.  S.  Rowe,  Louis  JTHauck,  Wm.  Cooper  Procter,  Harry  M.  Levy, 
Wm.  T  Irwin.  J.  B.  Foraker  Jr.,  Dana  Stevens  and  G.  H.  Warrington. 
— V.  80,  p.  2220;  V.  81,  p.  669. 

(1)    THE  CINCINNATI  TRACTION  CO.— 

Organization.  -Incorporated  in  Ohio  on  Feb.  19, 1901,  with  an  au- 
thorized capital  stock  of  $2,000,000  (which,  all  except  11  shares.  is 
owned  by  the  Ohio  Traction  Co.),  to  take  over  under  lease  the  Cin- 
cinnati Street  Ry.  Co.    See  V.  72,  p.  391. 

Report.— For  calendar  year  1904  gross  earnings  were  $3,770,022 
In  1903,  $3,697,962.    In  1902.  $3,559,685, 

ROAD— The  Cinn.  St.  Rwy.  oomprises  217*76  miles  of  track  In  the 
oity  of  Cincinnati,  Ohio,  extending  also  to  adloining  suburbs.  The 
last  oable  line  was  converted  to  electricity  in  June,  1902.  Gauge, 
5  ft.,  2 Jain. 

OFFICERS.— President,  W.  Kesley  Schoepf;  Chairman  Executive  Com- 
mittee, Hugh  J.  McGowan,  Indianapolis;  1st  V.-P.,  J.  B.  Foraker  Jr.; 
2d  Vice  President  and  Gen'l  Mgr.,  Dana  Stevens;  8ec,S.  C.  Cooper; 
Purch.  Agt.  T.  Fitzgerald  Jr.;  Claim  Agt.,  J.  H.  Schoepf;  Treas.,  A.  L» 
Kasemeier;  Comp.,  W  H.  MacAlister:  Aud'r,  C.  F.  Callaway;  Gen. 
Supt.,  Robt.  E  Lee  — V.  77,  p.  510;  V.  80,  p.  996,  2219. 

(a>    CINCINNATI  STREET  RAILWAY.— Electric 

Was  leased  on  Feb.  21,  1901,  to  the  Cincinnati  Traction  Co.  for  the 
unexpired  term  of  the  franchise  granted  by  the  oity  of  Cincinnati  on 
Aug.  13, 1896,  and  all  successive  renewals  and  extensions  of  the  same. 
The  rental  is  intended  to  provide  dividends  of  5%  per  cent  for  the  first 
year,  5*3  for  the  second,  5%  for  the  third  and  6  per  cent  for  the  fourth 
year,  and  thereafter.  V.  72,  p.  136.  The  Rogers  law  of  April  22, 
1896,  under  which  franchise  was  granted,  was  in  Aug.,  1902,  declared 
unconstitutional  by  Superior  Court  at  Cincinnati,  but  decision  partly 
revised  on  rehearing.  Appeal  taken  to  State  Supreme  Court  (V.  75,  p. 
393,  665),  and  that  Court  on  Feb.  28, 1905,  reversed  the  lower  Court 
and  upheld  th«  constitutionality  of  the  Rogers  law.  V.  80,  p.  996. 
On  April  28. 1903,  the  Superior  Court  at  Cincinnati  declared  uncon- 
stitutional the  curative  Act  passed  in  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law.  This  oase  was  appealed  to  the  State 
8upreme  Court,  which  upheld  the  constitutionality  of  the  law. 

Organization.— Incorporated  June  21, 1880,  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  &  Bonds—  Par.   Interest.      Outstand'g    Last  div.,  die. 

Stock  ($20,000,000) 50        Q.-J.      $18,131,950        See  text. 

Mt.  A  dams  &  Eden  Park  In.: 

Consol.  mort.,  currency  .     ..       5  M.-S.  457,000       Mch.,  1905 

Interest  is  payable  at  Franklin  Bank,  Cincinnati. 
Mt.  Auburn  Cable  Ry.  >  ..     1887  5  J    D.    166,000       June,  1907 

1st  'i.  assumed   ..c*  $  Interest  at  Chemical  Nat.  Bank,  N  Y.  City. 

DIVIDENDS— To  and  including  April,  1901,  5  p.  c  per  annum.  July 
I  and  Oct  1, 1901,  and  Jan.  1,  1902,  and  April  1, 1902,  13125%  each, 
July  1, 1902.  Oot.  1,  1902,  Jan.  1,  1903,  and  April  1,1903.1*375% 
each;  July  1  and  Oct.  1,  1903,  and  Jan.  1  and  April  1,1904,  each 
1*4375  p.c;  July.  1904,  lifl  p  c;  Ootober,  1904, 113  p.  c  ;  in  1905, 
Jan.,  lJfl  p.  0  ;  April,  113  p.  c  5  July,  m«  p.  c  ;  Oct.  I1*  p.  0. 

Officers— President,  John  Kilgour;  Secretary  and  Treasurer,  James 
A.  Collins.— V  75,  p.  1031;  V.  81,  p.  1043. 

( f  )  TRACTION  TERMINAL  COMPANY. 

Organized  in  1902  as  part  of  agreement  between  the  Cincinnati 
Traction  Co.  and  the  Cincinnati  Dayton  &  Toledo  Traction  to  build  a 
central  depot  at  Cincinnati  for  electrio  lines  entering  that  city  and  to 
provide  suitable  terminals.  Construction  has  not  yet  begun  Stook 
$100,000.  Pres.,  J.  Benson  Foraker,  Jr  ;  Vice-Pres.,  Frank  N.  Wilcox, 
Clev.;  Sec  ,  N  S.  Keith;  Treas., Dana  Stevens.  V.  75,  p,  1033.  No  con- 
struction yet.    V.  80,  p.  2221. 

CINCINNATI  &  HAMILTON  TRACTION.-A  trolley  road 

Organization— This  company  was  organized  in  August,  1902,  as  a 
consolidation  of  the  Mill  Creek  Valley  St.  Ry,  and  the  Hamilton, 
Glendale  &  Cincinnati  Traction.  V.  75,  p.  497.  On  Sot.  30, 1902, 
was  leased  to  the  Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on 
July  6,  1905,  lease  was  assigned  to  tne  Ohio  Traction  Co.,  and  the 
Cincinnati  Interurban  Co.  placed  in  liquidation.  Rental,  year  begin- 
ning Ootober  1,  1902-03,  $55,000;  1903-04,  $60,500;  1904  05.  $66,- 
000;  1905  06,  *71 ,500;  1906-07  and  1907-08.  $77,000;  1908  09  and 
1909-10,  $82,500;  1910-11,  $88,000;  1911-12,  $93,500;  1912-13  to 
1914  15,  $99,000;  thereafter  $100,000. 

Stock  &  Bonds—                 Date.  Interest.  Outstand'g.      Last.  div. 
Stock  com.$  1,100,000  ($100)    Q-J    $1,100,000  Oct.  1, '05. 14% 

8t5pk  ccum1:1.00:0?.0^1.00!  \ Q  "  J       1.100,000      5%  per  year 

Dividends.—  5  p.  0.  per  annum  Is  being  paid  on  the  preferred  stook. 

The  first  dividend  on  the  common  of  *$  p.  0.  was  paid  Jan  1, 1904.  and 

!fl  p.  c  was  again  paid  on  April  1,  July  1  and  Oct.  1, 1904.    In  1905, 

Jan.,  14  p.  c  ,  Apr.,  ^4  p.  0.  July,  M  P  c.  Oct.,  M  p  c. 
Road— Owns  and   operates  3132  miles  of  track  from  the  "Zoo"  In 

Cincinnati  to  Hamilton  and  15  miles    from   Cincinnati   to  Lockland. 

Gauge,  5  ft.  2  >«  inches.    Operates  over  tracks  of  Cincinnati  Traction 

Co.  from  'Zoo"  to  Fountain  Square  in  Cincinnati. 
OFFICERS.— President,  H.  H.  Hoffman;  Vice-Pres.,  B.L.  Kilgour;  Sec. 

and  Tieas.,  A  J.  Becht,  all  of  Cincinnati.    V.  75,  p.  290,  .497,  906. 


(2) 


CLEVELAND,    OHIO. 

CLEVELAND  ELECTRIC  RAILWAY.-OSee 
map  on  page  26.) 

Organization— On  July  1,1903,  acquired  the  Cleveland  City  Ry. 
Co.  and  Increased  its  capital  stook  from  $13,000,000  to  $23,400,000  to 
provide  for  the  purchase.  Cleveland  City  stockholders  received  130 
shares  in  the  Cleveland  Eleotric  Ry.  for  each  100  shares  of  stock  held. 
V.  76,  p.  1142.  Universal  transfers  and  6  tickets  for  25  cents  followed 
the  consolidation  (V.76,  p.  1142, 1247),  but  the  experiment  resulted  in 
considerable  losses,  and  March  22, 1904,  arrangement  was  modified. 
V.  78,  p.  1222.  For  decision  of  U.  8.  Supreme  Court,  deciding  against 
the  right  of  the  city  to  fix  fares,  §ee  V.  78,  p.  2334.  In  May,  1905, 
Mayor  Johnson  of  Cleveland  proposed  that  the  road  be  leased  to  a 
private  company,  the  latter  to  be  given  an  option  to  buy  the  stock  at 
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85.    This  proposition  was  rejected  by  the  company.    See  V.  80,  p. 
1970,  2343. 

In  Auw.,  1905,  the  Mayor  vetoed  an  ordinance  of  the  City  Council, 
fixing  fares  at  5  cents  for  cash  fares  and  eight  tl>  kets  for  a  quarter, 
on  the  ground  that  he  was  committed  to  3-oent  fares. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Latest div.,ete. 
Stock  <  $100) Q.-J.     $23,400,000     Oct.,  1905,  1% 

Bonds  assumed—  J 1892    5    M-9      1,000,000    March,     1910 

E.  Clev.  RR.  1st  M  ($1000)  <  Interest  at  Central  TruPt  Co.,  New  York. 
Cleve.     City    Cable     Ry.  J 1899    5g.J.-J.    2,026,000    July   1,   1909 

gold,  $1,000  o.  <fer.  IstM.  i  Central  Trust  Co.,  New  York,  Trustee. 

Cleveland  Electric  Railway— 

IstCon  M   moOOi*  c*&rf1893    5«- M"8     6,000,000    Mch.   1,  1913 
1st  con.  M.  ($i,ouu)  g.c  &r  j  Int  atCentral  Trust  Co.,N.Y  City,  trustee. 

Bonds— There  is  no  limit  upon  the  amount  of  bonds  issuable  under 
the  consol.  mtg.  of  18  3,  but  further  issues  (with  the  exception  of 
$1,000  000  reserved  to  retire  the  $1 ,0'  0,000  East  Clev.  RR.  i  st  mtg. 
bonds)  can  only  be  made  at  the  rate  of  $25,000  per  mile  for  new  single 
track.  The  bonds  are  a  tlrst  lien  on  the  Broadway  <fe  Newburg  system 
and  on  all  extensions  made  and  property  acquired  subsequent  to  the 
consolidation;  they  cannot  be  called  before  maturity.    V.  61,  p.  749. 

Dividends. — The  quarterly  dividend  was  passed  in  January,  1896;  in 
April,  If  96,  paid  \  p.  c;  in  1897,  3  p.  c;  in  1898,  3*4  p.  o.;  in  1899, 
2%  p.  c.  (Ootober  dividend  having  been  passed  on  account  of  strike); 
In  1900.  3%  p.  o.S  in  1901,  4  p.  0.;  in  1902,  4  p.  c;  in  1903.  4  p.  e;  in 
1904,  4  p.  c;  in  1905,  Jan..  1  p.  c.;\Apr.,  1  p.  c.  July,  1  p.  o.;  Oct.,  1  p.  c 

Road— The  consolidated  company  operates  aggregate  single  track 
of  about  220  miles,  mostly  82  and98-lb  girder  rails. 

Annual  Report— For  calendar  year  1903  and  1902 : 

1903.  1902 

Gross  earnings  $4,578,941  $4,369,721 

Operating  expenses 2,850,321  2,518,419 

Net  earnings $1,728,620  $1,851,302 

LATEST  Earnings —For  6  months  ending  Jure  30,  1904;    Gross, 

f  2,244. 290;  net,  $888,818;  other  inoome,  $3,524;    total  net  income, 
892,342. 

OFFICERS— Pres.,  Horace  E.  Andrews;  Vice-Prest..  C.  F.  Entery;  8ec, 
H.  J.  Davies;  Treas.,  Geo.  S.  Russell;  Asst.  Tieas.,  John  Ehrhardt; 
Auditor.  W.  G.  McDole;  Gen.  Mgr.,  John  J.  Stanlev. — V.  80,  p.  871, 
996,  1970,  2343;  V.  81,  p.  725.  _ 

CLEVELAND  &  SOUTH-WESTERN  TRAC- 
TION CO  —A  trolley  road. 

Organization— Incorporated  In  Ohio  as  a  consolidation  in  Decem- 
ber, 1902,  of  the  Cleveland  Elyrla  &  Western  Ry.,  the  Cleveland  & 
Southern  Railway  Co.  and  the  Norwalk  Gas  &  Eleotrio  Co. 

STOCK  and  BONDS —  Date.    Interest.    Outstanding.      Maturity. 

Com.,  $3,000,000  ($100) $3,000,000      

Pf.5%cu,$2,000,000($l00) 1,800.000       

^iTm^OOi*  Ut  M"  °D  I  1895       6  M&N  200,000  May  1.  1915 

Subject  to  call  1905V  S  ™-  at  Clt'  Sav'  &  Trust  Co-  Cleve'  T™8- 

^UeVKo?  wld' °D I  1897      6    F&A  100'000  **•  !•  191? 

Subject  to  call  1907.'"  S  Intere8t  at  Cleveland  Trust  Co.,  trustee. 

CT$5Boor'(wo^"m'ocooe^'^1899   5«M&B        $127,000  Mch.1,1919 

Sublet  tf  call  1909       5  Interest  at  Cleveland  Trust  Co.,  trustee. 

Cleveland  Flvrla  *  West   f  1900    5e  F&A  1.073,000   Aug.  1,1920 

a™   1st  M    *i  foonooi  Interest  at  Cleveland  Trust  Co.,  Cleveland, 
f*i  rinm    ™id  «*  I     Trustee,  or  at  the  Nat.  Bank  of  Commerce 

(VL.vvv),  goia c   [    inN.  Y.  May  be  called  after  10  yrs.  at  100. 

Klirlftflraf  *«ln   Rvlut1   1902    5g     J"J  100,000  Jan.  1,  1922 

MmrhvCF  *  w   J  Interest  at  Cleveland  Trust  Co.,  Cleveland, 

*iooooo<«i  ooo> %   a*  I     Trustee,    and  Colonial  Trust  Co.,   N.  Y. 
»iuo,uuo  (*i,uoo), g..o   L    Can  be called  at  par  after  10  year8 

(    1900    6,     A-O  110,000    Apr.l,  1920 

Norw'k  Gas  &  Eleo.  1st  M.  i  Int.  at  Guardian  Trust  Co  .Cleveland.trus- 

t  tee,  or  Chase  National  Bank,  New  York. 
Cleve.  A  8outh-W.  1st  and  (  1903     5g.  F-A        1,400,000     Feb  1,1923 

con.  M.  $3,000,000,  g.,  {  Int.  at  Guardian  Tr.  Co.,  Cleve.,  Trustee,  or 

($1,0  0)....  c*(     Colonial  Trust  Co.,  New  York 

Bonds— No  sinking  fund,  but  new  bonds  of  1903  are  subjeot  to  call 
on  and  after  Feb  1, 1913,  at  105  and  Int.;  $1,600,000  are  reserved 
to  retire  prior  liens. 

Of  the  Cleveland  Berea  Elyria  &  Oberlln  5s  dated  March  1, 
1899,  $300,000  remain  in  reserve  for  the  retirement  at  or  before  matu- 
turity  of  the  divisional  6s  to  a  like  amount  Of  the  $1,500,000  Cleve. 
Elyria  &  Western  new  5s,  $427,000  are  reserved  to  retire  prior  liens. 

Latest  Earn  nGS—  For  6  months  ending  June  30,  190%  gross, 
$237,375;  net.  $88,483     In  1904,  gross  $204,753;  net,  $60,278. 

Earnings— For  calendar  year  1904,  gross,  $475,361;  net.  $181,746. 
In  1903,  gross.  $445,168;  net,  $180,936;  int.,  $98,302;   surp.,  $82,634. 

ROAD— Operates  136  miles  of  track,  extending  rrom  Cleveland  to 
Berea,  Elyria  and  Oberlln; also  Norwalk.  Medina,  Oreston  and  Wooster. 
Rails,  60  and  70  lbs.  Has  50  passenger  cars,  3  express  cars,  3  snow 
plows,  4  flat  ca  s;  also  service  cars. 

OFFICERS— Prest.,  F.  T.  Pomeroy;  Vice-Pres.,  A.  E.  Akins;  8ecret'y, 
E.  F.  Schneider;  Treas.  F.  L.  Fuller;  Gen.  Supt  ,JC.  N.  Wllcoxon.— V. 
76,  p.  212,  265,  593, 1299;  V.  81,  p.  507. 

CLEVELAND   PAINESVILLE  &  EASTERN 
RAILROAD.- 
Organization,  Etc.— Incorporated  in  Ohio  on  April  25,1895.  Road 
oompleted  in  July,  '98.     In  April,  1902,  authorized  stock  was  increased 
from  $  1 ,500,000  to  $2,000,000,  for  extensions  and  improvements.  , 

STOCK  &  Bonds—               Date.    Interest.  Outstand'g.       Maturity. 
Stock,  $2,000,000;  par  $100    $1,606,000    

lBtMort     gold   $500  000  (  1896    5g.A-0  500,000    Apr.  1,  1916 

r«t  ooo  J,rhV  *  00,„^  Interest  at  Morton  Tr.  Co.,  N.  Y.,orCleve- 

«>i,uou  each) c  £    laud  Trust  Co.,  Cleveland,  the  trustee. 

Debentures,  $500,000,  J  1897    6      J- J       $500,000    July  1,  1907 

($1,000) I  Int.  at  Dime  Sav.  &  Bkg.,  Clev.,  trustee. 

Con  mortffBjre  <R2  000  00n(  1898      5  A"°         $402,000     Oct.  1.  1918 
isnooof  I  '        \  Int- at  Dime  Saving  &  B'k'g  Co.,  Cleve., 

i*x,wvi  g        .^     trustee,  or  Colonial  Trust  Co.,  N.  Y. 

Bonds- Of  the  $2,000,000  consols  authorized,  $1,000,000  is  reserved 
to  retire  underlying  liens,  and  $204,000  held  In  Treasury. 

Road— Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Falrport, 
23-02  miles  ("Main  Line"),  ana  uses  Cleveland  Electric  Ry.  from 
Euclid  to  Public  square,  Cleve.,  10  miles;  also  owns  "  Shore  Line," 
extending  from  Willoughby  to  Glenville,  O.,  14*89  miles,  and  uses  the 
Cleveland  n:ieo.  Ry.  Co.'s  track  from  Glenville  to  the  Public  Sq., 
Cleve.,  5  miles.  Total  track  owned  (including  4*2  miles  of  double), 
45-43  miles.  Rails  68-lb.  girder  on  Main  Line,  75-lb.  T  on  Fairport  Line 
and  70  lb.  T  and  90-lb.  girder  on  "Shore  Line";  32  motor  cars.  Power 
house  is  at  Willoughby.  Car  houses  at  Willoughby,  Painesville  and 
Nottingham. 

Latest  Earnings- For  8  months  ending  Aug.  31.  In  1905,  gross, 
$169,623;  net,  $65,902;  in  1904,  gross,  $149,03z;  net,  $59,575. 

Report- 

rears  to  Dec  31—                  1904.           1903.  1902.  1901. 

Gross  earnings $2  5,751  $214,631  $189,187  $164,971 

Expenses  and  taxes 136  021        127,149  105,669  87,102 

Net $89,730        $87,482        $83,518        $77,869 

Fixed  charges 80,250         78,007         74,552         71,296 

Surplus $9,480         $9,475         $8,966         $6,573 


OFFICERS— President,  C.  W.  Wason;  Vice-President,  J.  A.  Biedler; 
Treasurer,  Chas.  A.  Post;  Secretary,  Fred.  S.  Borton;  Ass't  Sec'y,  G.  E. 
Bender;  Supt.,  J.  Jordan.— V.  74,  p.  267,576,  829;  V.  77,  p.  823.  ,    ^ 

CLEVELAND  PAINESVILLE  &  ASHTA- 
BULA. RR.— A  trolley  road.  Eutirely  over  private  right  of  way, 
except  through  some  of  the  villages. 

Organization.— Incorporated  In  Ohio  in  1902. 

Stock  &  Bonds Dale.     Interest.  Outstanding.     Maturity. 

Stock,  $1,000  000  ($100)      $1,000,000         

1st   mort,  $1,000,000)     1902       5  g.  J-J  850,000      July  1, 1922 

gold  ($1,000) c*  S  Int.  at  Cleveland  Tr.  Co  ,<  leveland,  Trustee. 

Bonds.-  $150,000  are  reserved  for  future  extensions  and  Improve- 
ments.   No  sinking  fund  and  bonds  cannot  be  called.  See  V.  75,  p.  549. 

ROAD— Operates  30  miles  of  track  between  Painesville  and  Ashtabula 
put  In  full  operation  on  July  30,  1904.  70-lb.  T  and  girder  rail 
used.  Track,  standard  gauge.  Connects  at  Painesville  with  the  Cleve- 
and  Painesville  &  Eastern  RR.  and  at  Ashtabula  with  the  Pennsyl- 
vania &  Ohio  Ry. 

Officfrs.— President,  W.  J.  Hayes:  Vice-Pres..  J.  W.  Holaomb;  Seo., 
W.  L.  Hayes;  Treas.,  J.  R.  Kraus.— (V.  79,  p.  1955.) 

EASTERN  OHIO  TRACTION-Trolley. 

Receivership— On  Feb.  15.  1904,  President  George  T.  Bishop  was 
made  receiver  at  the  instance  of  the  directors,  pending  reorganization; 
V.  78,  p.  768.  In  Oct.,  1901,  an  assessment  of  $5  a  share  was  levied 
upon  the  stook,  to  provide  for  the  payment  of  the  floating  debt  and  for 
improvements  and  extensions;  V.  79,  p.  1955.  About  60  p.  c.  of  the 
stock  paid  the  assessment.  The  interest  due  Jan.  1  on  the  Cleve.  & 
Eastern  bonds  was  not  paid;  that  due  July  1, 1904,  was^  paid  Nov.. 
1904.  No  interest  has  ever  been  paid  on  the  Eastern  Ohio  Traotlon 
bonds.  In  April.  1905,  a  reorganization  committee  consisting  of  H. 
P.  Mcintosh,  W.  D.  Reese  and  George  T.  Bishop  requested  deposits  of 
securities.    8ee  V.  80,  p.  1478. 

Reorganization.— In  June.  1905,  the  committee  submitted  a  re- 
organization plan  whloh  provided  for  the  sale  of  the  company  under 
foreclosure  of  the  consolidated  mortgage  and  the  formation  of  a  new 
company  to  be  known  as  the  Cleveland  &  Mahoning  Valley  Tr<ction 
Co.  The  new  company  will  issue  $2,000,000  common  and  $1,000,000 
5  p.  o.  pref.  stook,  cumulative  after  J  dy  1,  1907,  and  will  mike  a 
mortgage  to  secure  $2,500,000  5  p.  o.  consol.  bonds,  only  $850,000  of 
which  are  to  be  Issued  at  present.  Holders  of  the  old  consols  will  be 
given  «1.075  of  new  oref.  stook  for  each  $1,000  bonds;  inoome  bond- 
holders will  receive  $100  In  new  pref.  and  $1,000  In  new  common  for 
each  $1,000  held;  and  stockholder  \  upon  payment  of  $38  87  per  thare 
will  be  given  $37  63  in  new  bonds,  $5  in  Cle  e  &  East,  bonds  now  in 
treasury,  $6  14  In  new  pref.  stook  and  $62  63  in  new  common  for 
each  $100  of  old  took.  The  Cleve.  &  Chagrin  Falls  first  and  second 
mtges.  and  the  Cleve.  &  Eastern  1st  5s  wilt  not  be  disturbed  in  the  re- 
organization.   See  plan  in  full  In  V.  80,  p.  2620;  V.  81,  p.  155. 

Organization.— Incorporated  in  Ohio  in  Jan.,  1902,  as  a  consolida- 
tion of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  &  Chagrin  Falls 
Electric  RR.  and  the  Chagrin  Falls  &  Eastern  Electric  Ry. 

In  April,  1903,  it  was  proposed  to  issue  $300,000  new  preferred  stock 
to  take  up  a  like  amount  of  income  bonds,  so  that  $300,000  1st  mtg. 
bonds  reserved  for  the  retirement  of  the  same  ould  be  released  V.  76, 
p.  704.  This  plan  has  not  been  carried  out.  These  income  bonds  were 
authorized  at  the  time  of  the  consolidation,  interest  to  be  paid  If 
earned.  As  soon  as  interest  is  paid  on  theee  bonds  the  holder  Is 
obliged  to  exchange  them  for  first  mortgage  bonds,  thus  Increasing 
the  amount  of  first  mortgage  bonds  outstanding  to  that  extent. 


Stock  &  Bonds- 

8tock,  $2,500,n00  ($100)... 
East.  Ohio  Trao.  1st  con.M., 

$2,500,000,g,  ($1,000)  .e&r* 
Cannot  be  called. 
Cleve.  &  East.   1st  mort 

$1,000,000  ($1,000   ea, 

gold 

Cleve    &  Chagrin     Falls 

IstM.,  $200,000,  g.,  red. 

aft.  May  1, 1906  ($500)0* 
Cleve.  &Chag  Falls  newM., 

$300,000  ($500)  gold  c. 
Can  be  called  1910, 


rt.,f 


Date.   Interest.  Outstand'g.     Maturity. 
$2,259,000    .... 

r  1902  5g.  J. -J.  706,000  July  1,  1922 
I  Int.  at  rieve.Tr.Co.,  Cleveland,  Trustee, 
(  or  Standard  Trust  Co. ,  New  York. 
1899  5  g.  J-J  $1,000,000  July  1, 1919 
Int.  at  Clevel.  Tr.  Co.,  Trustee,  Cleveland, 
or  Standard  Trust  Co.,  New  York. 

1896     6g.M-N        $200,000    May  1,1916 
Int.  at  Guardian  Tr.  Co.,  Cleve.,  Trustee. 


1900      5g.M-N        $100,000  Nov.  1, 1920 
Dime  Sav.  &  Bk.  Co.,  Cleveland,  Trustee. 

Bonds- Ot  the  new $2,500,000  consol.  M.,  $1,300,000  are  held  to  take 
up  existing  bonds  and  the  balance  ($494,000)  for  extensions  and  con- 
struction. The  coupons  on  the  $706,000  outstat  ding  bonds  have  been 
cut  off  up  to  July  1,1904  and  none  paid  since.  Of  the  CI.  &  Chagrin  Falls 
mort.  of  $300,000,  $200,000  reserved  for  prior  bonds.  Of  the  Cleve- 
land &  Eastern  bonds  $113,000  are  held  in  the  treasury. 

REPORT  for  calendar  year  1904:  Gross,  $217,142;  net  $40,965; 
Interest.  $74,348;  deficit.  $33,383. 

Road— Owns  and  operates  46  miles  of  track  from  Cleveland  to  Char- 
don,  Burton  and  Middlefield,  O.,  and  from  Cleveland  to  Hiram  and 
Garretsville  via  Chagrin  Falls,  40  miles.  A  link  of  11  miles  between 
the  terminals  of  this  company  and  the  Mahoning  Valley  Ry.  to  Youngs- 
town  has  been  contemplated.    Total  track  operated,  inoluding  sidings. 

Officers— President  &  Gen.  Man.,  Geo.  T.  Bishop;  Vice  Pres.,  H.  A. 
Sherwin;  seo.  &  Treas.,  J  as.  A.  Currie—  V.  80,  p.  1478,  26-20;  V.  81, 
p.  155.  

FOREST  CITY  ST-  RY.  (CLEVELAND).- 
Inoorporated  at  Columbus,  O.,  in  Oot.,  1903,  with  $250,000  author- 
ized capital.  Is  a  3-oent  fare  company,  which  has  succeeded  to  the 
franchises  granted  the  previous  month  by  the  Cleveland  City  Council 
to  the  People's  Ry.  On  Nov.  28,  1904,  the  Circuit;  Court  at  Cleveland 
dec  ded  hat  the  franchise  f<>rthe  line  on  Denison  Ave.  was  Invalid. 
V.  79.  p.  2587.  See  also  decision  as  to  franchises  in  V.  80,  p.  1971. 
The  work  of  construction  has  been  enjoined  and  case  is  now  in  the 
Circuit  Court.  President,  M.  A.  Fanning.— V.  77,  p.  770, 1294;  V.  79, 
p.  2587.  2795; V.  80,  p.  1971. 


LAKE  SHORE  ELECTRIC  RY-A  trolley  road. 
(See  map  on  page  28.) 

Bondholders  are  to  have  control  until  April  1, 1908,  through  a  voting 
trust  composed  of  the  following  voting  trustees:  E.  V.Hale,  J.  R. 
Nutt,  H.  P.  Mcintosh,  S.  F.  Hasarot  and  E.  G.  Tillotson. 

Organization— Is  a  reorga'lzation  In  1903  of  the  old  LakeSho-e 
Elec.  Ry.,  which  was  incorporated  on  Sept.  25,1901,  under  laws  of  Ohio 
as  a  consolidation  of  the  Lorain  &  Cleveland  Ry.,  the  Sandusky  &  Inter- 
urban  Ry.,  the  Sandusky  Norwalk  &  Southern  Ry.  and  the  Toledo 
Fremont  &  Norwalk  RR.  V.  73,  p.  784  C.  D.  Barney  &  Co.  of  Phila- 
delphia offe'ed  the  1st  consols  for  sale  in  April,  1905.  In  Marc  ft, 
1905.  inturests  identified  with  this  company  purchased  the  Lorain  St. 
Ry.  (see  V.80,  p.  9^7),  ant  this  will  eventually  become  part  of  cystem, 
but  none  before  1907. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.    Maturity. 

Com  ,  $4,500,000  (par  $100) $4,500,000     

Pref.  stock,  $3,000,000  (par  )  „  nnn  nnn 

$100).5%cm»i $ a.vvv.vvv     

lot    nnn     m),     om  noo  nnn  (  1903    5  g.  J-J         1,750,000     Jan.1,'23 

/«i  nnnx  ™&'   $4'000'00"  5  Int.  at  Citizens'  Sav.  *  Tr.  Co. .Cleveland, 

(*i,uoo)  gold c  ^trusiee.  or  Colonial  Trust  Co.,  N.Y. 

Oeneral    mtee      <B7  000  000  (  1903    5  *•  F_A  897,000       Feb.1'33 

?2f  nnni^H'   *7'000'0""  <  Int.  at  Citizens,  Sav.  &  Tr.  Co..  Cleveland, 
(i*>i,uuu)  goia o  ^  trustee,  or  company's  agenoy  in  N.iY. 
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Stock  &  Bonds— 


Date.    Interest. 
1897       5g.  J-J 


Outst'd'g.      Maturity. 
$750,000    Julyl.'27 


tinnnnnh      '  g'  m,000)  <  Interest  at  Cleveland  Trust  Co.,  trustee, 

»i.wv,uuu (     or  Colonial  Trust  Co.,  New  York. 

T.F.&N.  1st  M..S1.500.000, )  1900       5g.  J-J        1,500,000   Jan.  1,  *20 
g.,  guar.  ($500,  $1,000). .o*  S  Int.  at  Union  Tr.  Co.,  Detroit,  Trustee. 

Bonds— Of  the  $4,000,000  first  oonsols,  $2,250,000  are  reserved  to 
retire  prior  Hens.  $4,000,000  «f  the  gen.  mtge.  5s  are  reserved  to  retire 
the  first  oonsols  and  $2,103,000  for  extensions  and  improvements  at 
80%  of  cost.  Neither  issue  is  subject  to  call.  A  linking  fund  of 
$10,000  per  annum  on  the  first  consols  commenoes  Jan.  1,  1909,  and 
runs  until  1914.  From  1920  to  1922  Inol.,  $30,000  per  ann.  is  payable. 
The  L.  &  C.  bonds  can  be  called  after  July  1,  1917,  at  par  and  interest. 
The  T.  F.  &  N.  bonds  can  be  called  at  110  and  interest  on  atiy  Interest 
date  upon  90  days  notice.  These  bonds  are  guaranteed,  principal  and 
Interest  by  endorsement  by  the  Lake  Shore  Electrio  Ry.  A.  sinking  fund 
on  the  T.  F.  &  N.  bonds  of  $10,000  per  annum  commences  in  1905  and 
runs  to  1909,  Indus!  ve;  from  1910  to  1914,  $20,000  per  annum;  1915  to 
1919,  $30,000  per  annum. 

Lien.—  The  T.  F.  &  N.  bonds  are  a  first  Hen  on  the  division  between 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road 
between  Cleveland  and  Lorain;  and  the  new  lstoonsol.  bonds  a  first  lien 
on  all  other  lines  and  also  a  seoond  mtge.  on  the  divisions  noted  above. 
REPORT— For  year  ending  April  30,  1905:  Gross,  $690,339;  net, 
after  taxes.  $290,076;  interest  on  divisional  bonds,  $112,500;  inter- 
est on  first  consols,  $87,500;  interest  on  general  mtge.  bonds,  $44.- 
850;  surplus,  $45,226. 

dross.  Net. 

$509,467    $227,804 
423,706       127,596 


Latest  Earnings. 
Jan.  1— Aug.  31,  1905 
Jan.  1— Aug.  31, 1904 


Charges.         Surplus 

$163,234  $64,570 

163,200    def  35,604 


Roao — Operates  In  all  162*2  miles,  extendingfrom  Cleveland  to  Toledo 
and  Sandusky  and  from  Sandusky  to  Norwalk;  also  olty  lines  in  San 
dusky;  standard-gauge  75-lb  rails.  Through  line  from  Cleveland  to 
Toledo  was  opened  for  business  about  Aug.  26, 1902.  The  Avon  Beach 
&  Southern  BR.,  an  allied  company,  is  building  a  line  between  Beach 
Park  and  South  Lorain,  to  be  completed  about  Nov.  1, 1905. 

OFFICERS-President,  Warren  Bicknell;  Vlce-Pres.,  J.  B.Nutt;  Treas., 
E.  V.  Hale:  Sec,  F.  W.  Coen,  Electrio  Building.  Cleveland.— V.  78,  p. 
48,  2442;  V.  80,  p.  472,  997.  1729,  2458;  V.  81,  p.  899. 

COEUR  D'ALENE,  IDAHO. 

COEU  R  D'ALENE  &  SPOKANE  RY.  CO.  LTD. 
—An  electric  and  steam  road. 

Organization.— Incorporated  in  Idaho. 

STOCK  &  Bonds—              Dale.       Interest.  Outstand'g.      Maturity. 
Stock,  $500,000  ($100) $500,000        

lstM.,$500,000,  g.($100,  )  1903  5  g.  J-J  500,000  Jan.  1, 1929 
$500  and  $1,000) ...  ..o"  5  Int.  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  trustee. 
Bonds— A  sinking  fund  of  5  per  oent  of  net  earnings  Is  provided. 

Bonds  are  subject  to  call  after  Jan.  1, 1914,  at  105  and  Interest. 

Report.-  For  year  ending  July  31, 1905,  net  $61,460;  bond  Interest 
$25,000;  surplus  $36,460. 

Road— Operates  34  miles  of  track  between  Coeur  D'Alene,  Idaho, 
and  Spokane,  Wash  ,  and  has  trackage  rights  of  3  miles  additional  in 
oity  of  Spokane  with  Spokane  Traction  Co.  Is  building  a  line  to  oon- 
neot  with  the  Spokane  Terminal  Co.,  and  the  $350,000  bond  Issue  of 
the  latter  is  guaranteed.  Operates  by  both  steam  and  eleotrioity. 
Standard  gauge.  60-lb.  T  rail.  9  motor  oars,  9  trailers,  60  freight  cars 
and  2  locomotives. 

OFFiCERS—President,  F.  A.  Blaokwell,  Coeur  D'Alene;  1st  Vlce- 
Pres.  &  Mgr.,  R.  F.  BUokwell;  2nd  Vioe-Pres.,  J.  P.  Graves;  Secre- 
tary, C.  P.  Llndsley;  Treas. ,  William  Dollar.— V.  80,  p.  71 1 ;  V.  8 1 ,  p.  1043. 


COLORADO   SPRINGS,  COL. 

COLORADO  SPRINGS  &  INTERTJRBAN  RY. 

Organization— Incorporated  in  August,  1902,  as  a  consolidation  of 
the  Colorado  SpriDgs  Rapid  Transit  Ry.  and  the  Colorado  Springs  & 
Suburban  Rv.  The  consolidated  company,  it  is  understood,  will 
Issue  $1,500,000  stock  and  $1,500,000  5  p.  o.  bonds,  but  information 
as  to  new  company  refused—  "is  a  olose  corporation  and  has  neither 
stook  nor  bonds  on  the  market."  We  are  adviser*,  however,  that  suf- 
ficient of  the  new  bonds  are  reserved  for  underlying  Hens.  Facts  below 
relate  solely  to  the  old  Colorado  Springs  Rapid  Transit  By. 

Colorado  Spbings  Rapid  Transit. 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Outstand'g.  Maturity. 
Stock  (par  $100) $500,000  t.p 

IstM.,  $1,000  each...         1H     1890    6    A-O        338,000  1910 

Consol.M.,  $1,000,68.,)    27        1891    6  g  A-O       162,000  Apr.  1, 1921 

for  $500,000,  gold. .  \  Central  Trust  Co.,  N.Y.  Trustee. 

Interest  is  payable  at  Chemical  National  Bank,   New  York   City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of 
$250,000  of  the  bonds;  $338,000  reserved  for  first  mortgage 

Road— Owns  38  miles  of  track. 

OFFICERS— President,  A.  G.  Sharp;  Vice-President,  D.  H.  Rice;  Seoy 
Wm.  Lloyd;  Treas.,  C.  8.  Chamberlin.— V.  70,  p.  75, 175, 328. 

COLUMBIA,   S.  C. 

COLUMBIA  ELECTRIC  STREET  RAIL- 
WAY LIGHT  &  POWER-A  trolley  road. 

Organization— Is  a  consolidation  of  the  Columbia  Electrio  St.  Ry 
&  Power  Co.  and  the  Columbia  Water  Power  Co.  The  first  mentioned 
was  organized  in  S.  Car  Jan.  6,  1892,  and  was  aconsolldatlon  of  the 
Columbia  Electric  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electrio  Co.  Controls  by  lease  from  state  of  South  Carolina  500  H.  P. 
water  power  on  banks  of  Columbia  Canal  for  30  years  from  Deo.  6, 
1892.  Acaulred  the  Columbia  &  Eau  Claire  Electric  Ry.  The  Coium 
bia  Gas  Light  Co.  is  owned  by  friends  of  the  company. 

Control  of  the  company  was  acquired  in  1903  by  the  Columbia  Trust 
Co.  and  other  local  Investment  interests  allied  with  it.  See  V.  77, 
p.  2280. 

In  April,  1904,  the  Public  Service  Co.  was  organized  by  interests 
Identified  with  this  company.  It  owr  s  a  large  traot  of  [land,  part  of 
which  is  used  as  a  publio  park.  Owns  track  In  this  pa  k,  whloh  is 
leased  to  the  Columbia  Elect.  St.  Ry.  Light  &  Power  Co. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.     Maturity. 

Com,  $1,000,000,  $100 (!)  

Pief.,  $600,000,  e%  cum.,  *  ... 

$100 .1 <*>  

lstM.$350,000($l,000)  o*    1900    5  g.  J.-J.         120,000        Jan.  1, 1930 
Cons.  mtge.  g.,  $1,000,-)    1903    5  g.  A.-O.       5H0.000       Apr.  1, 1933 

000  $1,000 s.f .o*  $  Int.  at  Slater  Tr.  Co.,  Pawtnoket,  R.  L,  Trus. 

Morten**  *<2  nnn  nnn  *  (   1905    5  8-  J--J-        675,000       July  1,  1935 

($500  &  1000.  f*  \  Int  at  Mercantile  Trust  &  Dep.  Co.,  Balto., 

' (Trustee, or  company's  agency  in  New  York. 

Bonds— $120,000  of  consols  of  1903  are  reserved  to  retire  the  1st  mort- 

§age  bonds.  A  sinking  fund  is  provided  as  follows:  From  1908  to  1912 
3,000  per  an.,  from  1913  to  1917  $7,000  per  an.,  the  remaining  15 
years  $10,000  per  an.,  and  bonds  are  sublect  to  oall  at  105  and  int.  on 
Apr.  1,  1 908,  or  on  any  Interest  day  thereafter.  Of  the  $2,000,000  new 
bonds,  $700,000  are  reserved  for  prior  liens  and  $625,000  for  future 
betterments.  A  finking  fund  of  $10,000  per  annum  commences  July 
1, 1906. 


Earnings.- Of  the  street  railway  company  before  consolidation  for 
1904,  gross,  $153,576;  net,  $57,449;  fixed  charge-,  $39,588;  surplus, 
$17,861. 

Road— Operates  about  17^  miles  of  track.  Also  does  all  electrio 
lighting  for  olty.    Owns  water  power  contracts 

OFFICERS— Pres.,  E.  W.  Robertson  ;  1st  Vlce-Pres.,  J.  L.  Mlnnaugh  ; 
2d  Vice  Pres.,  and  Gen.  Mgr.,  P.  I.  Welles ;  Sec,  A.  L.  Kraus  ;  Treas., 
Columbia  Trust  Co.— V.  76.  p.  1248. 1300;  V.  77,  p.  2i{80.  V.  80,  p. 
1971,  2620;  V.  81,  p.  507,  974.  

COLUMBUS,  GA. 

COLUMBUS   ELECTRIC   CO.-    mnM 

Organization — Incorporated  In  Maine  on  Feb.  6, 1903,  and  owns  all 
the  securities  of  the  Gas  Lt.  Co.  of  Columbus,  a  controlling  Interest  in 
the  Chattahoochee  Falls  Co.  and  the  greater  part  of  the  securities  of 
the  Columbus  RR.  Co.,  which  companies  do  the  entire  street  railway 
and  liKhtlng  business  of  Columbus  and  the  adj  inlog  towns  of  Phoenix 
and  Glrard.  Franchises  perpetual.  The  freight  lines  are  leased  to  the 
Seaboard  Air  Line  Ry.  for  50  years,  from  Oct.  17, 1901,  at  a  rental  of 
$7,500  per  annum. 

STOCK  &  BONDS  —         Date.       Interest.       Outstand'g.       Maturity. 

Com.,  $750,000  ($100) $750,000  

Pref.,  6  p.  o.  non-cum. )  T  j  o*o  000 

$500,000  ($100)    ...J     J  J  ^50,OOU  

lst.ool.M. , $1,500,000,  >      1903    5g.,A-0  614,000.. Apr.  1,  1933 

gold  ($1,000) ©•  s     Interest  at  City  Trust  Co.,  Boston.  Trustee. 

Col.  RR.  1st  mortfge.,?     1898  5  A-O  423.000      Oct.  1,  1937 

$450,000,*.  ($1,000)  5  Int.  at  West  End  Trust  Co.,  Phila.,  Trnstee. 

^re^n^^WnonU     1903         6  AO  250,000     Oct.  1,1937 

ouni   $25ofooo  )    Int  at  City  Tru8t  °°"»  Bo8ton>  Trustee. 

*i.  L.  Co.  of  Col.  Mtge.        1891       6  J  -  D  15,000    June  1. 1911 

Bonds.— Of  the  $450,000  Columbus  RR.  1st  mortgage  bonds  $27,- 
000  are  reserved  to  retire  underlying  6  p.  o.  bonds  of  like  amount  due 
in  1913.  The  new  $1,500,000  bonds  of  the  Columbus  Electrio  Co.  are 
subject  to  call  on  or  after  April  1, 1908,  as  a  whole,  at  105  and  inter- 
est. An  "improvement  fund"  of  2  per  cent  per  annum  of  outstand- 
ing bonds  commenoed  in  1905. 

Road— Operates  24  70  miles  of  track,  of  which  5"5  miles  leased  to 
Seaboard  Air  Line.    35  cars. 

Earnings— For  12  months  ending  Deo.  31 ,  1904,  for  Columbus  RR. 
only,  gross,  $155,078;  net,  $52,350;  charges,  $22,089;  surplus,  $30,261. 
Of  the  Gas  Light  Co.  of  Columbus  for  12  months  ending  Dec.  31, 1904, 
gross,  $23,343;  net,  $7,007;  charges,  $1,197;  surplus,  $,\810. 

Officers— Presid't,  H.  G.  Bradlee;  Vlce-Pres.,  John  W.  Hallowell, 
Sec,  Henry  R.  Hayes;  Treas.,  A  Stuart  Pratt;  General  Managers 
and  Transfer  Agents,  Stone  A  Webster,  Boston.— V.  76,  p.  704. 


COLUMBUS,  OHIO. 

COLUMBUS  RY.  &  LIGHT  CC-Trolley  and  electrio 

light. 

Organization— Incorporated  In  Ohio  on  May  12,1903,  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a 
rental  of  guaranteed  dividends  at  the  rate  of  5  per  cent  per  annum  on 
the  preferred  stock  of  the  former  and  6  per  cent  per  annum  on  the  pre- 
ferred stook  of  the  latter,  and  5  per  oent  per  annum  on  the  common 
stook  of  each,  the  dividends  on  the  common  stock  of  each  company  to 
oommence  Sept.  1, 1903.  Holders  of  common  stook  of  the  two  com- 
panies were  allowed  to  subscribe  to  the  stock  of  the  new  company  to 
the  amount  of  their  present  holdings,  20  per  cent  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10  per  cent  In  any  one 
year.    See  V.  76,  p.  1142. 

Stock  &  Bonds.—  Date.  Interest  Outstand'g.  Maturity. 
Stook,  $5,000,000      20  p.  c.  paid  in      

Columbus  Railway  Co. 
STOCK  &  Bonds.—         Date.     Interest.     Outstand'g 

8T$fdou™.?3:™:?.00} 5Q-M-  $3,000,000] 

Stock,  pref""$3,50d',6bO)  *  Q_p        3500000$ 

($100)  5  p.o.  cum.guar. ) &  t*  *        rf.ooo.ooo  ^ 

Col.  Con.  Street  RR.  1st  g. )  ,  oaq  r  „  t  -  T          «»74.  000 

may  be  called  for  s.  1  C 18-8S?  5  ?•  J:  -J-       -  274'°°° 


Last  div.,  tie. 
Sept.  1, 1905 

1H  p.  0. 
Aug.  1,  1905, 
1H  p.  o. 

July  1,1909 


at  110  S    Interest  at  Central  Trust  Co.,  N.  Y. 

0%^'mVM™?™^^  ciarkTcVplSla:  19W 
K°m °  (    Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Crosstown  1st  mort.,  g.,  >  1893  5  g.  J.-D.  572,000  June  1, 1933 
gu.,  p.  <fcl.  0.* 5        Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

WOOOOoV^ToOO?^!1899         4'°--J       2.799,000      Oct.  1. 1939 

Bo^aWrede'e^m  after  I     Int-  at  Vaiou  ^av-  Bk'  &  Tr-  Co'  °'  <**•> 

Oct  1   W14  af  i^5  and    T™*66'  at    E-  W-  W*  *   Co-  PWla-  or 

interest.  )  at  Co/8  offloe- 

Bona*.— The  Columbus  Street  Railway  mortgage  of  1892  is  for  $3,- 
000,000,  of  which  $574,000  are  in  hands  of  trustee  (Knickerbocker 
Trust  Co.,  N.  Y.)  to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Cross- 
town  Street  By.  1st  M.  is  for  $2,000,000,  of  which  $572,000  are  out- 
standing; the  rest  have  been  oanoeled.  Principal  and  interest  of  the 
Crosstown  bonds  were  guaranteed  by  the  old  Col.  St.  Ry.  Co. 

Of  the  $7,000,000  mortgage  of  1899  of  the  Columbus  Railway, 
$1,500,000  were  issued  In  payment  for  the  Columbus  Cent.  Ry.  prop- 
erty; $3,000,000  will  be  held  in  trust  to  retire  the  Columbus  Street  Ry. 
and  the  Columbus  Consolidated  Street  RR.  bonds,  $572,000  to  retire 
the  Crosstown  mtg.  bonds  and  $300,000  to  take  up  unsecured  4  per 
oent  notes  of  the  Columbus  Street  Railway;  $l,628,#0O  was  reserved  to 
be  used  hereafter  from  time  to  time  in  making  extensions,  improve- 
ments and  additions— $628,000  upon  a  Vvote  of  directors,  the  other 
f  1,000,000  only  on  a  vote  of  stockholders.  This  covers  the  whole 
7,000,000.  In  the  table  above  we  report  as  outstanding,  $2,799,000. 
This  includes  $1,500,000  Issued  In  payment  for  the  Columbus  Central 
Ry.,  $256,000  issued  under  the  clause  providing  for  the  retirement  of 
4p  o.  notes  and  $1,043,000  under  the  clause  concerning  improve- 
ments. 

Franchises.— Circuit  Court  at  Columbus,  O.,  on  June  25,  1903, 
handed  down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to 
perpetual  franchise  rights  on  certain  streets.    V.  77,  p.  35. 

Columbus  Edison  Co. 

Stock  &  Bonds—  Dute.    Interest.    Outstand'g.        Maturity. 

Common,  $100 ....      5  Q.-M.       sunn  nnn  HAnt.'Ofi  1  i*fo 

Pref.  6%  cum.  $100 ....      6Q.-J. 

Col.  Elec.  1st  mortgage  > 

gold,  euar j 

Col.Ed.El.lst Mortgage)  K„  A  _n 

gold.  >?uar ?....  \  '—     5  g'  A-"°* 

Bonds.— Both  underlying  liens  are  guaranteed  by  Columbus  Edison 
Co. 

Properties  Controlled— Operates  107  miles  of  track,  5-6  of  which 
is  a  new  suDurban  line  and  1 2  miles  interurban.  Also  does  the  greater 
part  of  the  electrio  light  and  power  business  of  Columbus. 

OFFICERS— Pres.,  Robert  E.  Sheldon;  1st  Vlce-Pres.,  Gen.  Mgr  and 
Treas.,  E.  K.  Stewart:  2d  Vice-Pres.,  C.  M.  Clark ;  Sec  and  Auditor, 
P.  V.  Burlngton.-V.  77,  p.  35,  451;  V.  78,  p.  703;  V.  80,  p.  117. 


6  g.  M.-N. 


$450,000  8ept.'05.  m% 
450,000    Oct.  ,'05,1  Mi 

450,000    Nov.  1,  1922 
300.000    Apr.  1,  1929 


CENTRAL  MARKET  STREET  RY.-A  trolley 
road. 

Interest  due  Jan.  1  and  July  1. 1905,  was  defaulted,  and  a  bond- 
holders' committee  consisting  of  Frank  W.  Rollins,  Walter  H,  Beaver, 
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Benjamin  Fisher,  Frederick  P.  Risttne  ana  John  J.  Tyler  was  formed. 
Bondholders  were  asked  to  deposit  toelr  bonds  with  the  Mercantile 
TruscCo.  of  Boston  (V.  80,  p.  649i,  and  about  $450  0r>0  b  >nds  have 
been  so  deposited.  On  Jan.  3,  1905,  Messrs  Myron  H.  Wilson  and 
J.  G.  Schmldlapp  were  appointed  receivers.  See  V.  80,  p.  117.  Fore- 
closure proceedings  Lave  been  be*un.  In  Sept.,  1905,  stockholders 
consented  to  an  assessment  of  $2  per  share  to  prevent  foreclosure. 
V.  81,  p.  725. 

^Organization—  Incorporated  In  Ohio  on  Jan.  5, 1901.  Franchise 
provides  that  ticketa  shall  be  sold  8  for  25  cents  and  transfers  be 
issued  to  all  lines  entering  or  using  the  Columbus  London  A 
Springfield  Ry  Co.  interurban  loop. 

Stock  &  Bonds—  Dale.    Interest.  Outstand'g.    Maturity. 

Common,  $750,000  ($100) $750,000    

Pf., $750,000  6% non-o. ($100) 500,000    

1st  mortgage,     $500,000.)    1902     5  g.  J-J       500,000    Jan.  1,  1922 

gold  ($1,000). gu.  p.&i.c-  5  Int.  at  N.  Y.  TrustCo.,  N.  Y.,  Trustee. 

Bonds— A  striking  fund  of  5%  of  gross  receipts  commences  after  5 
years.  Em  Ire  issue  is  subject  to  call  after  5  years  at  110  and  interest. 
These  bonds  are  guaranteed,  principal  and  interest,  by  Col.  London 
A  Springfield  Eleo.  Ry. 

ROAD— Operates  16  miles  of  track,  all  In  city  of  Columbus.  Also 
leases  15  miles  of  city  line  fr»m  the  Columbus  London  &  Springfield, 
the  Columbus  Buckeye  Lake  &  Newark  and  the  Columbus  Grove  City 
&  Southwestern. 

OFFICERS— President,  Arthur  E.  Appleyard,  Boston;  Vice-President 
&  Gen'l  Manager,  Theo.  Stebbins,  (Columbus;  Secretary,  C.  F.  Coaney. 
—V.  78,  p.  1548;  V.  80,  p.  116,  221,  649;  V.  81,  p.  725.     „«Ditf  « 


COLUMBUS  BUCKEYE  LAKE  &  NEWARK 

TRACTION  CO- 
In  Sept ,  1905,  control  of  this  company  and  of  the  Col.  Newark  A 

Zanesville  Elec.  Ry..the  Indianapolis  <fe  Northwestern  Trao.  Co.  and 

the  Ind.  &  Western  were  obtained  by  a  syndicate  headed  by  Randal 

Morgan  of  Philadelphia.    V.  81,  p.  1043. 

Organization— Incorporated  In  Ohio  on  Oct.  19,  1899.  Of  the 
$1,500,000  authorized  capital  stock,  $500,000  was  ohanged  to  pre- 
ferred In  1902.     Built  largely  on  private  right  of  way. 

STOCK  &  BONDS—  Date.  Interest.  Oustand'g.  Maturity. 
Common,  $1,0" '0,000  ($100) $1,000,000      

Preferred   stock,    $500,000, )  c  t       t         z.nr\  t\nn   t„w  >t\K  ia/ 

($100)6percent,non-cum.$ 6J-J         500,000  July,  '05.  3% 

1st  mortgage.  $1,500,000,  >  1901  5g.,M-N  1,243,000  Nov.  1, 1921 
gold  ($1,000) oMInt  atKniekerbockerTr.Co.,N.Y  .trustee 

r  Bonds— The  remaining  $257,000  can  only  be  Issued  for  additional 

property  at  75  p.  o.  of  cost.    Are  subject  to  oall  on  any  Interest  date  at 

110  and  interest  on  3  months  notice. 

DiviDENDS-First  div.  of  l1*  p.  o.  on  pref.  stock  Jan.  1, 1903;  also  3 
p.O.  July,  1903;  in  1904,  6  p.  c;  in  1905,  Jan.,  3  p.  c;  July,  3  p.  o. 
^Earnings— For  calendar  year  1904:   gross,  $225,410;  net,  $99,827; 
Interest  and  taxes,  $63,861;  dividends,  $30,000;  surplus,  $5,966. 

ROAD— Operates  an  electrio  road  from  Columbus  to  Newark,  with  a 
branch  from  Hebron  to  Buckeye  Lake,  69  miles;  70-lb.  T,  90  lb.  gird- 
er and  107-1  b.  Trilby  rail.  Also  owns  large  summer  resort  at  Buok- 
eye  Lake,  covering  18  square  miles.    Standard  gauge,  14  oars. 

OFFICERS— Pres ,  S.  Keed  Anthony,  53  State  St.,  Boston;  Vlce- 
Pres..  Philip  L.  Saltonstall,  Boston;  Treas.,  Chaunoey  Eldrtdge,  53 
State  St.,  Boston,  Mass.;  Sec,  C.  C.  Williams,  Columbus;  Gen.  Supt., 
J.  R.  Harrigan.  Newark.— V.  78,  p.  703.  2334;  V.  81,  p.  725.  974,  1043. 

rCOLUMBUS  NEWARK  &  ZANESVILLE 
ELECTHIC  RY- A  trolley  road. 

Tin  Sept.,  1905,  control  of  this  road  and  of  the  Col.  Buck.  L.  A 
Newark  (which  see)  was  acquired  by  a  syndicate  represented  by 
Randal  Morgan  of  Philadelphia.    V.  81,  p.  1<  43. 

F  Organization.  Incorporated  In  Ohio  on  July  2,  1902,  and  In  May, 
1904,  absorbed  the  Newark  A  Granville  Street  Ry. 

T  STOCK  cV  Bonds—      Dale.       Interest.      Outstanding.     Maturity. 

Com.,  $850,000,$100 $850,000  

Pf.,n.-o  ,$40«',0<'0,$100 400.000  

1st  mort.,  $2,000,000,  >  1904       5  g.  M  8        1,250,000       Mar.  1.  1924 
pgold  ($1,000)...  .o*  5  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trus. 
f  Bonds.—  No  s  f  ;  entire  issue  (but  no  part)  can  be  called  at  110  and 
Int.  on  any  irt.  date;  $750,000  reserved  for  extensions,  etc.,  at  75 
p.  c.  of  cost.    V.  80,  p    1  i  34. 

E*RNiNGS-For  calendar  year  1904  (the  interurban  division  not 
opened  until  May,  and  then  operated  irregularly  during  the  summer), 
gross,  $1'  0.618;  net,  $63,920;  interest,  $51,000;  surplus,  K12.920. 
t  Road-— Operates  30  miles  of  track  from  Newark  to  Zanesville, In- 
cluding the  city  lines  in  Newark  and  Granville  Commenced  opera- 
tions on  May  6,  1904.  Standard  gauge;  60  and  70  lb.  Trail  and  90-lb. 
girder.    Total  track    41  58  miles. 

►  OFFICERS-  -  Pres..  P  L.  Saltonstall;  Vice  Pres.,  8.  Reed  Anthony; 
Secretaiy,  C.  C.  Williams;  Treas.,  Cbauncey  Eldridge,  all  of  Boston; 
General  Manager,  J.  R.  Harrltfan.-V  feO,  p.  1234;  V.  81,  p.  974,  1043. 

COLUMBUS  DELAWA RE  &  MARION  RY-- 
A  holding  company. 

Organization- Incorporated  in  Ohio  in  October,  1P04,  and  owns 
the  entire  capital  stocks  of  ihe  Columbus  Delaware  A  Marlon  Fleet. 
RR.,  the  Marion  Rr.,  Light  A  Power  Co.  end  the  Columbus  Northern 
Ry.  Power*  Equipment  Co.|  J3UHU 

STOCK  &  BCND8—              Date.      Interest,     iwtstnnd'g.    Maturity 
Stock,  *2.M  0.000,  $100 $2,500  000        

1  Rtref.D'1ge.,$2.M  0.000.  )    1904       fg.FA  6(0.000    Aug.  1,  1944 

gold  (*5(>0  A  $1,000). c*  I     Int.  at  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds.— Of  the  new  ref.  mtge  $1,600,000  are  reserved  to  retire  the 

honds  of  the  Col  No.  Ry.  t .  A  E  Co.,  the  Marlon  Ry.,  Lt.  &  P.  Co.  and 

the  C.  D.  &  M.  Elec.  hR.  -  1 

OFFiCEPS-Pres.,  Jihn  G.  Webb;  Sec,  W.  A.  Flack;  Treas.,  M.  J. 
CatTov.;  Gen.  Mgr.,  George  Whysall.— V.  80.  p.  117. 

(1  )~COLUMTVT_tS  DELAWARE  &  MARION  ELECTRIC  BR.-' 
Organization— Incorporated  in  1901. 

Stock  &  Bonds—  Date.    Interest,    rivistand'g.      Maturity. 

Common,  $1,000,000 $1,000,000    ... 

1st     roorte       $1  000  000  (  1901     5g.  M-N       1,0(0,000     May  1,  1921 

tir«0(lor  !'    Int'    at    Cleveland     Tr.   Co.,   Cleveland, 

goiaotsi.uuu) c^    trustee,  or  Nat.  Bank  of  Com.  in  N.  Y. 

Bono1*—  ree  V.  75,  p.  76. 

Road— Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marlon,  passing  through  Franklin,  Delaware  and  Marion 
counties.    Also  "1  miles  In  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS— Pres..  Jno.  G.  Webb;  Vice- Pres.,  O.  M.  Gottschall;  Treas., 
W.  A.  Black;  Sec,  H.  B.  Hane;  Gen. Mgr.,  oen  Whysall.  Office,  Rug- 
gery  Building,  Columbus,  O— V.  77,  p.  1533,  2281;  V.  80,  p.  117. 

(2)    COLUMBU8  NORTHERN  RY.  POWER  &  EQUIPMENT  CO. 

Cpgan  Z^tion-  Incorporated  In  Ohio  on  October  24.  1904,  to  erect 
apover  h<u>e  at  Delaware  and  sub-statiois  to  cut  ply  electricity  for 
power  and  heat. 

'  Stock  &  BONDS—  Dale.   Interest.    Ovt^ovding.      Maturity. 

Stock,  IK-('0,(iOO  <*  100) $300,<  00     

let  mortgage,  $300,000)  1904  5g.,M-8  300,000  Sept.  1,1924 
gold  '%i,000) .cj  Int.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 


OFFICERS.— President,  John  G.  Webb ;  Secretary,  W.  A.  Blaok; 
Treasurer,  James  S.  Webb. 

(3)MARION  RAILWAY  LIGHT  &  POWER  CO. 

Organization.— Incorporated  in  Ohio  on  June  24,  1903,  and  Is  a 
consolidation  of  the  Marion  8treet  Railway  Co.  tand  the  Mariou  Elec- 
tric Light  &  Power  Co. 

Stock  &  Bonds—  Date.      Interest.    Ouistand'g.    Maturity. 

Stock,  $?  00,<00  ($100)     .      $500,000    

1st  mortgage,  gold  ($500  &>  1903        5  g.  J-J       300,000    July  1,1923 

$1,000) c*  5  Int.  at  Ohio  Trust  Co. .Columbus.Trustee. 

Bonds.— No  sinking  fund  and  bonds  cannot  be  oalled. 

Road— 10  miles  of  track  In  Marion.  Standard  gauge.  60  &  80-lb.  rail. 
-V.  77,  p.  89. 

COLUMBUS  LONDON  &  SPRINGFIELD 
RAILWAY-A  trolley  road. 

Forms  part  of  what  ha*  been  known  as  the  Appleyard  system. 
Messrs  Myron  H.  Wilson  and  J.  G.  Schmldlapp  were  on  Jan.  3. 1905, 
appointed  receivers  of  this  o>  mpany,  the  Dayton  Springfield  &  Urbana 
and  1  he  Central  Market  Street  Ry  on  oonfessed  judgments.  See  V. 
80,  p.  117.  The  April,  1905,  coupon  on  1st  mtge.  bonds  was  defaulted, 
as  was  also  the  Ootober  coupon. 

Reorganization.— In  March,  1905,  W.  B.  MoKinley  of  Champaign, 
111.,  A.  E.  Locke,  Boston,  and  O.  T.  Martin.  Chicago,  were  appoiuted  a 
reorganization  commlttee.wlth  the  Union  Savings  Bank  &  Trust  Co.  of 
Cincinnati  as  depositary.  V.  80,  p.  1174.  The  Knickerbocker  Trust 
Co.  of  New  York,  purchased  the  April,  1905,  and  October,  1905, 
coupons.    V.  80,  p.  1424, 

Organization— Incorporated  in  Ohio  on  Jan.  26,  1900,  to  operate 
a  passenger  and  freight  line  between  Columbus  and  Springfield  via 
London;  also  empowered  to  supply  light,  heat  and  power  along  its 
route.  In  April,  if) 00,  was  granted  a  25-year  franchise  In  Columbus 
with  the  provision  that  the  road  was  to  be  ready  for  operation  In 
City  of  Columbus  by  July  1,  1901,  and  sell  7  tickets  for  25  cents  for 
use  in  the  city,  good  at  all  hours.  The  ordinance  also  provides  for  the 
payment  of  2  per  oent  of  gross  receipts  from  local  passengers  (vis., 
passengers  riding  wholly  within  the  city  limits)  during  the  life  of  the 
franchise.  The  formal  opening  of  the  line  into  Columbus  took  place 
on  June  29. 1901.  In  April,  1903,  issued  $1,500,000  of  preferred  stock 
and  reduced  common  to  $1,000,000.  Guarantees  the  $500,000  1st 
mtge.  bonds  of  the  Central  Market  St.  Ry.,  principal  and  interest. 

Stock  &  Bonds—  Date.  Interest,  Ontstand'g.    Maturity. 

Preferred  $1,^00.000;($100) $1,500,000  

Common  $1,000,000  $100) 1,000.000  

1st  M.  $1,500,000  ($1,000)  <    1900  5  g.  A-0     1,500,000  Oot.  1, 1920 

gold  c* }     Int.at  NY.  TrustCo.,  N.Y.,  Trustee. 

Stock  and  Bonds.  —The  preferred  stock  Is  entitled  to  5  p.c.  non-oumu- 
lative  dividends  until  1 9«  6;  thereafter  6  p.  c.  Entire  issue  of  bonds 
may  be  called  after  1906  at  110  and  interest.  A  sinking  fund,  of  5%  of 
gross  earnings  begins  with  year  end'g  Sept.  30, 1906.  See  V.  71,  p.  963. 

Road.— Operates  15  miles  of  track  in  cities  (Columbus,  Springfield, 
London)  and  60  miles  between  cities;  altogether  75  miles  of  track. 
Forms  part  of  the  througn  line  from  Indianapolis  to  Columbus,  a  dls-. 
tance  of  184  miles.  See  Dayton  &  Western  Traotion.  V.  80,  p.  117, 
1174, 1424. 

(1 )  COLUMBUS  GROVE  CITY  &  SOUTHWESTERN  RY.— 

On  Jan.  16,  1905,  .1.  G.  Sohmidlapp  and  Myron  H.  Wilson  were  ap- 
pointed receivers.    See  V  80,  p.  222. 

Organization— Incorporated  in  Ohio  in  1901  and  acquired  the 
Grove  City  A  Green  Lawn  line.  The  Columbus  London  &  Springfield 
Ry.  owns  $210,000  of  the  $250,000  capital  stock,  and  guarantees  the 
bonds,  principal  and  interest. 

Franchises  In  Columbus  are  for  25  years  from  July  1,  1901 ;  from 
Columbus  to  Grove  City  run  until  1921,  and  from  Grove  City  to  Mor- 
gans owns  private  right  of  way. 

Stock  &  Bonds—  Dale.       Interest.    Outstanding.     Maturity. 

Stock,  $250,000. $260,000  

lstmtge.  $250,000  (gold))    1901      5  g.      J-J      210,000      July  1,  1921 

($1,000)  .cAr4  gu.  p.  &  1. 5  int.  payable  at  N.  Y.  Trust  Co.,  N.  Y.,  Trus. 

Bonds— Of  the  authorized  issue  of  $250,000,  $40,000  is  reserved  for 
extensions  at  not  exceeding  75  per  oent  of  cost.  A  sinking  fund  of  5 
p.  o.  of  annual  gross  earnings  begins  with  year  ending  Aug.  31, 1906. 
Entire  issue  can  be  oalled  for  payment  after  July  1,1906,  at  110  and 
accrued  Interest.  * 

Road— Operates  about  15  miles  of  road  from  Columbus  to  Grove 
City  and  Morgans,  connecting  with  Columbus  London  A  Springfield, 
and  does  also  freight  and  express  business.— V.  80,  p.  222. 


COLU  MBUS  NEW  ALBANY&  JOHNSTOWN 
TRACTION  CO— A  trolley  road. 

Organization.— Incorporated  In  Ohio  on  May  4,  1P99.  In  May, 
1905,  canceled  old  mortgage  for  $200,000  and  made  the  new  mort- 
gage in  table  below.    V.  fO,  p  2399. 

Stock  &  Bonds—     Date.      Interest.        Outstanding.     Maturity. 

Com.,  $400  000,  $100 $400,000  

Pref.  (6%  oum. 1 ,$200,- )  onn  nnn 

000,  $100...  \    ^ou.ooo  

1st  mtge.,  $4*0,000)  1905       5g.    J-J  None  Jan.  1,1925 

g.  ($500  &  $1,000)  s  Int.  at  Columbus  Sav.  &  Trust  Co.,  Trustee. 

Entire  issues  of  stock  are  held  by  four  stockholders. 

Uonds.-  $50,000  is  reserved  for  prior  Hens. 

Earnings-— For  calendar  year  1903:  Gross,  $32,948;  net,  $13,807, 
In  19"2:  Gross,  $26,133;  net,  $11,584. 

Road  —Owns  61  miles  of  track  from  Columbus  to  Gahannna;  has 
perpetual  lease  of  2^  miles  of  tracks  of  the  Columbus  St.  Ry.  as  ter- 
minal: total  operated,  8-6  miles;  gauge,  5  ft.  2*  In.;  65-Jb.  T-raiL 
An  extension  of  17  *s  miles  to  New  Albany  and  Johnstown  over  privat* 
right  of  way  to  be  built. 

Officers.— Pres.,  Wm.  D.  Brlokell;  Vlce-Pres.,  Daniel  J.  Ryan; 
Sec-Treas.  and  Gen.  Man.,  L.  P.  Stephens.-  V.  80,  p.  117,  2399,  2620. 


Maturity. 


SCIOTO  VALLEY  TRACTION  CO.-Thlrd  rail 

Organization— Incorporated  In  Ohio  1 1  1899. 

Stock  &  Bonds—  Date.    Interest.     Outstanding, 

Com,  $1,800,000,  $100 $1,800,000 

Pref..  $1,voo,00o  5  p.  0. )  1  n9=  non 

cum.,  $100 I 1,0^5,000      

1  st  mortgage.  $2,000,000, )  1 903     5  g.  J-J    ,         None       July  1 .  1 953 

gold  ($1,000) o*  s  Int.  at  Un.  Sav.Bk.,ATr.Co  ,Cln.  <ft  atN.  Y. 

Bonus.— Ho  sinking  fund  and  bonds  not  subject  to  call. 

Road— Operates  72  miles  of  track  from  Columbus  to  Lanoaster  and 
from  Columbus  to  (  hllltcothe.  Is  operated  by  third-rail  system. 
Standard-gauge  70-lb  T  rail. 

OFFICERS— Prest.  &  Mgr.  Krank  A.  Davis;  Vice-Pres.,W  S.  Oourtrieht; 
Sec.  &  Treas.,  Edwin  R.  Sharp;  Supt.  L.  C.  Bradley.— V.  77,  p.  197;  V. 
81,  p.  32,  778. 

CONCORD,    N.    H. 

CONCORD  STREET  RAILWAY-A  trolley  road, 
extending  from  the  central  wards  of  Concord  to  Penacook.  (  omprises 
1271  miles  of  track.  In  June.  1^01.  control  passed  to  the  Boston  A 
Maine  RR.,and  in  1903  the  New  Hampshire  Legislature  authorized  the 
Concord  &  Montreal  RR.,  whloh  is  leased  to  the  Boston  <S  Maine,  to 
purchase  the  property  and  to  issue  stock  and  bonds  to  pay  therefor.,^ 


•Cr 
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CONCORD    MASS. 

CONCORD  MAYNARD  &  HUDSON  ST- 
R  Y.—  A  trolley  road.        , 

Organization— Organized  In  Mans.  Mar.  27, 1901.  Acquired  Con- 
cord <fc  Clinton  Street  Ry.  Feb.  I.  1902. 

In  July,  1905,  applied  to  RR.  Commissioners  for  permission  to 
Increase  stock  to  $200,000. 

STOCK  &  BONDS—    Date.         Interest.      Outstanding.  Maturity 

8t'ek.$175,00  >,*100 $175,000         

IstMtge., $175,000;  >   1902  5g.  J-J  165,000  July.  1922 

irold,  #1,000    o&r  <  Int.  at  Amer.  Loan  &  Tr.  Co  .  Boston,  Trustee. 
"Current  liabilities"  sep.  30,  1904  95,826 

ROAD— Operates  15  miles  of  track  between  Concord,  Stow,  May- 
nard  and  Hudson;  7  open  and  6  closed  oars,  2  snow  plows  and  1  con- 
struction car. 

Earnings— For  year  ending  Sept.  30. 1904,  gross,  $53,945;  net,  $10,- 
483;  fixed  charges,  $17,763;  deficit,  $7,280. 

Officers  -Pies.,Chas  H  Persons;  Vlce-Pres  ,  Alonzo  Tower;  Treas., 
Henry  Tower;  Sec,  John  W.  Ogden.— V.  75,  p  184,  611. 

CONNEAUT,  OHIO. 

CONNEAUT  &  ERIE  TRACTION  CO.-Trolley. 

Organization.— Incorporated  In  Pennsylvania  in  1901.  Owns  all 
the  stock  aud  bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of 
Ohio,  which  owns  1-99  nrdles  of  traok. 

StOO  &  Bonds—       Date.       Interest.     Outstand'g.       Maturity. 
Stook.  $800,000,  $50 $800,000  

Ref.  Mtge.  $1,250,000)    1904       5s.MN  329.000         May  1,  1924 

($500&$  1,000)  g  ,c&r  \  Int  at  Fidelitv  Trust  Co.,  Philadelphia,  Trus. 
1st  Mtge  .  $800,000.1?  >    1902        Sg.  MS  800,000        Sept.  1,  1922 

($500  &  $1,0'  0)  c&r  \  Int.  at  Fidelity  Trust  Co  ,  Philadelphia,  Trus. 

Bonds.— Ol  the  $1,250,000  refunding  bonds,  $800,000  are  reserved  to 
retire  prior  liens,  and  remainder  for  improvements  and  extensions. 
The  new  ref unding  bonds  are  subject  to  call  at  any  time  at  110  and 
Interest.  A  sinning  fund  of  1  per  cent  per  annum  for  5  years  beoomes 
operative  on  May  1,  )  90 1;  for  following  5  years, beginning  1914.  2  per 
oent,  and  for  following  5  years,  beginning  1919,  3  per  cent  per  annum 
of  outttanding  bonds.  The  1st  mortgage  bonds  are  subjeot  to  call  at 
any  time  at  110  on  three  months'  notice. 

Ro » D  —Operates  35  miles  of  track  from  Conneaut,  Ohio,  to  Erie,  Pa. , 
mostly  on  private  right  of  way.  Standard  guage,  60  lb.  T  rails.  En- 
ters Erie  over  tracks  of  the  Erie  Elec.  Motor  Co. 

r  OFFICERS -Pres.,  Robt.  L.  Forrest.  Philadelphia;  Vice-Pres.,  M.  M. 
Freeman;  2d  Vice-Pres.  and  Gen.  Mgr.,  C.  E.  Flynn;  Seo  and  Treas., 
John  J.  Landers.  Central  Station,  Elk  Station,  Girard,  Pa.;  General 
Offices,  Erie,  Pa.-V.  79,  p.  680. 

CORNING,    N.    Y. 

CORNING  &  PAINTED  POST  STREET  RY- 
A  trolley  road.    Control  changed  hands  in  1 904.    V.  80,  p.  162. 

Organization -Incorporated  Deo.  11,  1894.  Commenced  Nov.  1, 
1895. 

STOCK  &  BONDS —                 Date.     Interest.    Outstand'g.  Maturity. 
Stock,  $100,000;  ($100) $100,000      

1st  mort,i?ase  $100  000       $      1896  5  J- J        100.000   Jan.  1, 1916 

istmortgage  $100,000. . .  ^  Int  at  Beaoon  -r^^  Co #>  Bo8ton, 

EARNINGS— For  year  ending  June  30,  1905,  gross,  $42,858;  net, 
$17,184;  Interest  and  taxes,  $8,894;  surplus,  $8,290 

ROAD— Owns  5*9  miles  of  track,  from  Coming  to  Painted  Post.  An 
extension  to  Elmira,  IH9  miles,  Is  proposed. 

OFFICERS— President,  J  A.  Powers.  Toy;  Vlce-Pres,,  Jas.  H.  Cald- 
well, Troy;  Secretary,  Thos.  O'Connor,  Waterford;  Treas.  and  Gen. 
Man.,  W.  fl.  Mansfield,  Troy.— V".  SO,  p,  162. 

CORTLAND,   N.   Y. 

CORTLAND  COUNTY  TRACTION.-TroUey. 

Organization— Is  a  reorganization  on  June  22,  1901,  of  the  Cort- 
land &  Homer  Traction,  sold  at  foreclosure  on  April  23, 1901.  Owns 
all  the  stock  of  Cortland  &  Homer  Electric  Co.,  which  furnishes  150 
aro  lights  to  the  olties  of  Homer  and  Cortland,  and  also  lamps  to  the 
public  Carries  coal  and  freight  as  well  as  passengers;  also  owns 
lease  of  the  Cortland  &  Homer  RR 

In  July,  1905,  was  granted  permission  to  make  a  new  mortgage  for 
$50>.<>00.  of  which  $180,000  to  be  reserved  to  retire  existing  bonds, 
remainder  for  extensions  and  improvements.— V.  81,  p.  507. 

STOCK  &-ONDS—  Date.        Interest.     Outstand'g.        Maturity. 

Stock,  oommon,$120.-  >  ,..  „n  ft„n 

000  ($100) $     $1^0,000  

Pref.,    $200,000     5%)  200  O00 

non-oum.  ($100)....  $     zvu.vvo  

/  1901         4g.  A-O         180,000      Apr.  1, 1921 
1st  mtge.,   $180,000  I  County  Sav.  Bk.  &  Tr.Co.,Soranton,  Pa.,  trust. 

($500),  gold *o|  Interest  at  oompany's   office.     No    sinking 

I  fund  and  bonds  cannot  be  called. 

New  mtge.,  $500,000.  1905               5                     1          Aug.  1, 1935 

Road— Operates  10  miles  of  track  between  Cortland  and  Homer  and 
Cortland  and  McGrawville. 

Earnings— For  fiscal  year  ending  June  30,  1904:  Gross  $47,393! 
net,  $15,780 ;  other  income,  $592;  total  net  income,  $16,372;  charges, 
$8,879,  surplus,  $7,493. 

OFFICERS— President,  Frank  Battles,  Phlla.;  Vice  Pres.,  Edw.  H. 
Brewer,  Cortland;  Seo.  and  Treas.,  Edwin  Duffey,  Cortland,  N.  Y.— V. 
72,  p.  821, 1187.-V.  81,  p.  ^07.  

COVINGTON,  KY. 

CINCINNATI  NEWPORT  &  COVINOTON 
LIGHT  &  TRACTION  CO.-A trolley  road 

Organization— Incorporated  under  the  laws  of  New  Jersey  on  Mar. 
11, 1902.  and  purchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington 
Railway.  V.  74.  p.  576.  Tbe  latter  was  organized  in  1892  to  buy  up 
and  consolidate  all  the  roads  on  the  Kentucky  side  of  the  river, 
opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Railway  (providing  for 
an  extension  to  Erlanger,  7%  miles),  incorporated  Sept.,  1899,  with 
$250,000  stock  (shares,  $50),  Is  controlled  and  is  being  built  out  of 
proceeds  of  sale  of  the  pref.  stock  of  the  new  company.  About  3 
miles  have  been  completed. 

STOCK  &  Bonds-  Date.      Interest.  Outstanding.      Maturity. 

Com.,  $5,000,000  ($100) $5,000,000       

Pref.,  4V&non-oum.,$5,-)  .,    ,-.    T    <„«,«/!«  r„irii;  nn  il, 

000,000  ($100). .......  \    412Q-J    4,264,000  Julyl5, 05, 1*8 

Underlying  Bonds- 
Bo.   Cov.    &Cin.    1st  M.  t   1882    6      M-S         250,000    Mch.,  1912 

($1,000) JW.  A.  Goodman  trustee. 

2d  Consol.M.,  $500,000  g.  >  1892    6  g.  J-J  150,000    Jan.  1,1932 

($500— $1,000)  \       Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp.  ADay.St.Ry.  1st  M.    1887    6     F-A  100,000    Aug.  1, 1917 

Cincinnati  Newport  dt  Covington 
lsfoonsol.mort.,gold,$3,-)   1892    5  g.  J-J      2,500,000    July  1, 1922 

000,000  ($1,000).. c*  &  r  \  Farmers'  Loan  &  Trust  Co.  of  N.Y.,  Trustee 


Stock  &  Bonos—  Date.     Interest.     Outstand'g.      Maturity. 

id  mortgage,  $1,000,000, )    1896    5  g.  J-J        $600,000    July  1, 1922 
gold  ($1,000  eaoh)....o  J  Farmers'  Loan  <fe  Trust  Co.,  N.  Y  ,  Trustee 
Union  Li.  Heat  <t  P.Oo.— 

f     1901     4g.  M-N      1,500,000    May  1,1918 
1st  mtge.,  $2,000,000,  g.  j  Int  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 
($100,$500&$l,000)c<fer'i     Nat'l  Banlr,  Cincinnati,   or    at   German 
I     Nat'l  Bank,  Covington. 

Btlt!t'«,t«^    egJ-D        100,000    Deo.  1.1912 

m.OOO) 1         :.*.      . .e*  \lnt-  at  German  Nat.  Bank.  Covington,  Ky. 

Bonds  -Of  the  rst  consolidated  bonds  of  1892  of  the  C.  N.  <fe  O.  Ry. 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlying 
mort.  bonds.  The  perpetual  charters  of  constituent  companies  are 
feept  alive,  and  their  capital  stooks  are  deposited  with  the  trustee  as 
collateral  for  the  first  consols.  Interest  on  those  bonds  Is  payable  at 
the  Nat.  B.  of  Commerce,  N.  Y..  First  Nat'l  Bank,  Cincinnati,  and  Ger- 
man Nat'l  Bank  Covtngt'm  The  Union  L't,  Heat  &  Power  Co.  bonds 
can  be  oalled  after  May  1, 1906,  at  110  and  interest.  Of  these,  $500,000 
are  available  for  improvements,  additions,  or  purchase  of  other  com- 
panies at  par  for  actual  cost. 

Dividends.— The  first  dividend  of  1  p.  c.  on  preferred  stock  was  pal* 
In  Oot,  1902.  On  Jan.  15, 1903, 1^  p.  c.  was  paid  and  April  l1^  p.  0.; 
July  15,  li«  p.  c  ;  Oct.  15.  l*s  p:  o.  In  1904,  4"«  p.  o.  In  1905,  Jan., 
I1*  p.  0.;  April,  1*8  p.  c;  July,  l^  p.  o. 

Road— Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Ft.  Thomas.  Total  In  operation  60  miles ;  laid 
with  80  Johnston  girder  and  72-pound  "  T  "  rails. 

REPORT— Tear.  Oross  yet.  Interest.         Surplus. 

1904 $1,293,419        $540,130        $253,671        $286,459 

li'Oi 1,224,352  523,390  252,760  270,630 

OFFICERS- President,  James  C.  Ernst;  Vice-President,  C.  W.  Wet- 
more;  deoretary  and  Treasurer,  George  M.  Abbott ;  Supt.,  Jas.  R. 
Ledyard.— V.  74,  p.  326,  426,  528.  576,  986, 1307. 

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELEC- 
TRIC RY— A  trolley  road. 

Organization— Organized  in  Maryland  on  April  11, 1902,  by  special 
Act  of  the  Legislature,  as  suocessor  to  the  Frostburg  Eckhart  &  Cum- 
berland Ry.    Has  absorbed  the  Lonaooning  Midland  &  Frostburg  Ry. 

STOCK  &  Bonds—               Date    Interest    Outstanding     Maturity. 
Stock.  $1,000,000,  $50 $398,100j    Sept. '03  ,3% 

^nt^e^toooT^dU  1901  5g.J-Dl5       230,000         June,  1926 

($500  &  $1,000)        o*  J  Int  at  Real  Estate  Tv-  Co  >  Pnlla,  Trustee. 
Lon.  Mid.  &  Frost  1st  M. )  1901    5g.  J-D  IB       200.000        June,  1926 

$200,000.  g.($i, 000),  c*  \  Int.  at  Real  Estate  Tr.  Co..  Phila.,  Trustee. 

B»nds.— Ho  sinking  fund,  but  bonds  can  be  oalled  after  June  15, 
1910.  at  105. 

Dividends.— A  dividend  of  3  p.  c.  was  paid  in  Sept.,  1903. 

Earnings— For  12  months  to  Dec.  31,  1904,  gross,  $96,925.  In 
1903:  Gross,  $91,211;  net,  $43,532. 

ROAD— Operates  20  miles  of  track  between  Cumberland  and  Lona- 
ooning, 60, 75  <&  92  lb.  T  and  girder  rail;  standard  gauge. 

Officers— Pres.,  DeWarreu  H.  Fte\nolds,  (Cumberland;  Sec.  and 
Treas.,  D  Percy  Hartzell,  Cumberland;  Supt.,  J  E.  Taylor,  Frostburg 

DALLAS?  TEXAS. 

DALLAS  ELECTRIC  CORPORATION-Trolley 
Serves  a  population  of  60,000. 

ORGANIZATION— Incorporated  in  New  Jersey  in  1902.  Does  an  eleo* 
trie  railway  and  eleotric  lighting  business  in  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies.  Franchises  ex- 
pire 1922. 

STOCK  &  Bonds—            Date.    Interest.  Outstanding.       Maturity. 

Com.,  $3,000,000  ($100) $3,000,000    

Pref.,     $2,000,000,     5% )  ,  „=0  000 

non-cum.  ($100) ...  $ i.dou.uou    

1  $4°000  OOO^eoId  08 100  1 1902     5?-  A"°         3,495.000  April,  1  1922 
1,000)   .    .'.f. .... .    o*'  >  Int*  at  C*ty  TrU8t  Co>  Bo8ton'  Trustee. 

B'>nds.—A  sinking  fund  of  1  p.  o.  per  annum  of  outstanding  bonds  if 
earned,  commencing  Oot.  1,  1904,  is  provided;  after  Oct.  1,1905, 
becomes  a  fixed  charge.  Bonds  can  be  oalled  as  a  whole  beginning 
Oct.  1, 1904,  at  105  and  interest.  $25,000  of  the  bonds  are  in  denomi- 
nation of  $100,  balance  being  $1,000  each. 

Earnings-  -For  3  mos.  ending  Dec.  31,  1904,  gross,  $214,472;  net, 
$87,590;  fixed  charges.  $44,774;  surplus,  $42,816. 

ROAD-— Owns  and  operates  53T5  miles  of  track  in  the  City  of  Dallas 
and  suburbs.    Rails,  45  to  91  lbs.    137  cars. 

OFFICERS— President,  Guy  E.  Tripp;  Vice-Pres.,  John  W  Hallowell; 
Treasurer,  A.  Stuart  Pratt;  Secretary.  Henry  R  Hayes.  Stone  & 
Webster,  Boston,  Auditors  and  Transfer  Agts.—V.  75,  p.  29, 135,  344, 
793, 1086,  1087, 1354;  V.  76,  p.  1 1 91;  V.  >  1,  p.  1 58. 

DANBURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY. 

Organization.— Incorporated  May  7, 1886,  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  oar  com- 
pany serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lineB 
also  extend  to  the  Danbury  Fair  Grounds  and  the  pleasure  resort  of 
Lake  Kenosia.  In  May,  1903,  the  State  Legislature  authorized  an 
increase  ot  $300,000  of  capital  stock,  to  provide  for  extensions. 

STOCK  &  Bonds—  Date.     Interest.      Outstand'g.     Last div., etc 

Stock  ($623,000, par$25) Semi-an.       $320,000  See  text. 

IstM.  $200,000, gold....  1894     5g.  M-N  200,000        May  1,  1914 

Interest  at  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Dividends  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  c;  in  1898-9,  2  p.  c;  in 
1899  1900,  1%  p.  c;  In  1900 -01,  Ha%  in  1901-2,  3%;  in  1902-3,  3%; 
in  1903-4,  1V%.    None  since. 

Road— Trolley  road  in  Danbury  and  from  Danbury  to  Bethel,  and 
to  Lake  Kenosia,  106  miles  in  all;  sidings,  etc.,  11  miles;  total,  11*7 
miles;  i0  oars. 

Report— For  year  ending  June  30: 

Oross.  Net.  Int.  d  taxes.  Dividends.  Bal.,sur. 

1904-05 $92,747  $24,950  $14,409      (None  )  sur.,$10,541 

1903-04 86,566  18,968  14,544  4,800    t     def .  376 

1902-03 81.475  20.402  14,186  9,600       def. 3,384 

OFFICERS— President,  Samuel  C.  Holley,  Danbury;  Vlce-Pres..  S.Har- 
rison Wagner,  New  Haven;  Seo'y  and  Treas.,  M.  H.  Grlffing,  Danbury. 

D  ANVILLE,    ILL. 

ILLINOIS   TRACTION   CO.- 

Org*»«ization  Incorporated  in  Maine  on  May  13,  190*,  and  owns 
all  the  capital  stock  of  the  Danville  Urbana  &  Champaign  Ry.,  the 
Urbana  &  Champaign  Ry.  Gas  &  Electric  Co.,  the  Danville  Street  Ry. 
<&  Light  Co.,  the  Oecatur  Ry.  &  Light  Co.,  the  Jacksonville  Ry.,  the 
St.  Louis  &  Northeastern  Ry.,  the  Chicago  Blooming  on  &  Decatur 
Ry.,  the  Jacksonville  Gas  Light  &  Coke  Co.,  the  Urbana  Light  &  Power 
Co.  and  the  Consumers'  Heat  <fe  Eleotric  Co.  of  Bloomiigion;  also 
the  Consumers'  Light  &  Heat  Co.,  which  at  la  st  accounts  bad  $100,- 
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000  rtock  and  $75,000  5  p.  o.  bonds.  In  May,  1905,  authorized  capi- 
tal was  increased  from  $4,000,000  to  $5,500,000  and  in  Sept.,  1905, 
it  was  further  Increased  to  $',50<',000.-  V  81,  p.  975  For  other  plans 
of  the  McKinley  syndicate,  see  item  entitled  St.  Louis  &  Springfield 
Ky.  in  V.  78,  p.  1908. 

STOCK  &  BOND«—  Date.      Interest.    Outstand'g.      "Last  Div 

Common,  $5,000,000,  $100 $4,318,000       

Pref.,  6 p.  c.  cum.,  $2,500,-  >  o  420  000 

000,8100 \     z,""'uw        

Earnings— For  the  12  months  ending  Deo.  31, 1904,  including  all 
the  properties  below,  except  the  Chicago  Bloomington  &  Decatur  ana 
the  St  Louis  *  Northeastern,  gross,  $979,937;  net,  after  taxes,  $442,- 
600.    In  1903,  gross,  $813,85":  net,  $350,83f . 

For  the  8  mos.  to  Aug.  31,  1905:  Gross,  $900,369;  net,  $387,429;  in 
1904:  Gross,  $635,760;  net,  $274,012. 

Oticers— President,  W.  B.  McKinley,  Champaign;  Vice-President, 
R.  Macaulay;  Secretary  and  Treasurer,  T.  B.  Macaulay;  Gen'l  Mgr  , 
L.  E.  Fischer;  Supt.,  H.  J.  Pepper- V.  80,  p.  2219;  V.  81,  p.  155,  975. 

(1)  DANVILLE  URBAN  A  &  CHAMPAIGN  RE- 
ORGANIZATION—Incorporated  in    Illinois  on  July  28,  1902.    Owns 

the  Danville  Paxton  &  Northern  Ry. 

STOCK  &  Bon  ds—       Date.       !•■  terest.    Outstanding.        Maturity. 

Stock,  $250,000.     - $250,000        

i  =+  TO„^+    «r,  nnr>  nnn,  C    1903        5  g.  MS         1,500.000       Mar.  1,  1923 

■L^JwiY  ™'m    „„  n*  <  Int-  at  Agency  of  Bank  of  Montreal,  New  York 

gold  (it>i,ooo),  gu.o  ^     Northern  Trust  Co.,  Chicago.  Trustee. 

Bonds— No  sinking  fund,  but  are  snbject  to  call  on  any  interest  date 
upon  8  weeks' notice  at  105  and  interest.  The  bonds  are  guaranteed, 
principal  and  interest,  by  endorsement  by  the  Danville  St.  Ry.  &  Liuht 
Co.  and  the  Urbana  &  Champaign  Ry.,Gas  &  ElectricCo.  V  81,  p.  264_ 

ROAD— Will  operate  67  mile*  of  track  from  Champaign  to  Danville, 
Georgetown  and  Catlin,  of  which  60  miles  is  in  operation;  remainder 
to  be  completed  by  Oct.  15, 1905.  In  addition  13 »«  miles  is  operated 
by  the  DenviUe  Street  Ry.  &  Light  Co.  and  9  miles  by  the  Urbana  & 
Champaign  Ry.  Gas  &  Eleotric  Co 

Officers— President  and  Gen.  Mgr.,  W.  B.  McKinley,  Champaign; 
Secretary,  T.  B.  Mai  aulay.— V.  78,  p.  1906,  1961;  V.  81,  p.  i64. 

(2)  DANVILLE  8TREET  RAILWAY  &  LIGHT. 
Organization.— Incorporated  in  Dec,  1899,  as  a  consolidation  of 

all  the  street  railway,  electric  light,  gas  and  steam  heating  interests. 
Entire  stock  is  cwneil  by  Illinois  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.   Maturity. 

Stock,  $700,000  ($100) $700,000     

Refund.  M.,  $700,000,  gold,  J    1900    5  g.  J- J.         673,000Jan.l,'10-25 

$1000 c*Unt.  at  N.  W.  Harris  &  Co.,  N.  Y.  and  rhic 

Bonds— Tho  bonds  are  due  $6,000  annually,  Jan.  1,  1910,  to  1924 
inclusive,  and  remainder  on  Jan.  1, 1925;  $24,000  of  old  prior  lien  6 
per  cent  bonds  are  still  out  and  $27,000  of  the  new  bonds  are  held  to 
take  them  up.  Sinking  fund  of  $6,000  per  year  begins  Jan.  1, 1910,  bonds 
being  drawn  (at  par  and  accrued  interest)  in  nume  rical  order  begin- 
ning with  number  one;  mortgage  trustee  is  the  Illinois  Trust  &  Sav- 
ings Bank,  Chicago.  N.  W  Harris  &  Co.  offered  the  bonds  for  sale  in 
Jan.,  1900.    See  V.  70,  p.  125. 

Company's  Property— The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2 
An  electric-light  plant  is  operated  under  a  99-year  franchise,  with 
capacity  of  25,000  incandescent  and  600  aro  lights,  with  dynamos  for  fur- 
nishing power  to  street  railway.  3.  The  entire  street  railway  system 
of  the  city,  13^  miles  of  track,  nearly  all  laid  in  brick  pavemem 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railwaj 
depots  and  National  Soldiers'  Home.  Equipped  with  50  and  60  lb. 
Johnson  T  rails,  with  25  motor  cars  (General  Electrio)  and  3  trailers. 

OFFICERS- President,  W.  B.  McKinley;  Vice  Pres.,  Chas.  Zilly;  Seo'y 
and  Treas.,  T.  B.  Macaulav;  Gen.  Mgr.,L.  E.  Fischer.— V.  65,  p.  1114; 
V.  69,  p.  1193;  V.  70,  p.  125;  V.  71,  p.  602;  V.  76,  p.  1142, 1300. 

(3)  URBANA  &  CHAMPAIGN  RAILWAY  GAS  &  ELECTRIC  CO. 

Organization— A  consolidation  in  1897  of  Urbana  &  Champaign 
Electrio  8t.,  Cham.  Elec.  L.  &  P.,  Cham.  &  U.  Gas  L.  &  Coke  and  West 
End  Park  Co.  Owns  perpetual  gas  and  steam  oharter.  The  underly 
lng  railroad  charter  is  also  perpetual.  Franchise  in  1901  extended  for 
twenty  years. 

STOCK  &  BONDS—  Dale.  Interest.  Outstand'g.  Maturity. 
Stock  $500,000 $500,000         

U.  &  C.  Ry.  G.  &  E.  M.,  $250,- )     1897    5g.  J-D    202,000  June  1. 1917 

000,  g.,  s.  f .,  $8,000  yr.  June  }  Int.  at  111.  Tr.  &  Sav'gs  Bank,  Chicago 

1. 1900  and  after  ($1,000)  .c*  )     trus.,  or  at  Chase  Nat.  Bk.,  N.  Y.  City. 

Consol.  mortgage,  $500,000   )       1899    5g.J-J  $274,000    July  1.1929 

($1,000  gold) OS  Int.  PortlaidTr.  C"..P'tland.Me.,Trus. 

Bonds— Of  the  new  issue  of  $500,000,  sufficient  arereserved  to  re 
tire  first  mortgage  bonds.  The  bonds  are  subject  to  call  on  any  inter- 
est date  at  105. 

Road— Operates  9  miles  of  track  in  and  between  Champaign  and 
Urbana. 

(4)  DECATUR  RAILWAY  &  LIGHT  CO.— 

Organization.— Incorporated  in  Illinois  in  Deo.,  1903,  to  take  over 
the  property  of  the  Decatur  Traction  &  Eleo.  Co.,  the  Decatur  Gas  & 
Elec.  Co.  and  the  Decatur  Steam  Heating  Co  ,  owning  all  the  street 
railway,  gas  and  electrio  lighting  business  in  Deoatur  and  suburbs. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.        Matur'y 

8tock,  $1,300,000  ($100) $1,300,000 

Decatur   Gas  &  Eleo.  Co.  <  1899        5  M&N  300,000  May  15,  '29 

lstM Unt.at  Merchants' L.&Tr.  Co.,  Chic,  Trus. 

Decatur  Gas  &  Eleo.  Co..(  1899       5  M&N  90,000     May  1, '30 

2d  M.,$400.000(  8300,000?  Int.    at   Merchants'   Loan   &  Trust  Co. 

reserved  for  above) (    Chicago,  Trustee. 

Deo.  Trac.  &  Elec.  1st  M.,(  1900         5    J-J  212,000  Jan  1,1920 

$250,000,  ($500  and  $1,-2  Int.  at   Illinois  Trust  &  Savings  Bank, 

000  each) . . . .  *c  (     Chloago,  Trustee. 

Decatur  Ry.  &  Light   Co.  (  1903       5g.  J-D  600,000    Deo.  1, '33 

mortgage  $1,300,000,  g.,2  Int.   at  City  Trust  Co.,  Boston,  Trustee, 

($1,000) *c.  C     and  at,  agency  in  New  York. 

Bonds.—  $602,000  Deoatur  Ry.  &  Lt.  Co.  bonds  are  reserved  to  re- 
tire equal  amount  of  prior  Hens  as  above  and  $98,000  for  future  ex- 
tensions.   A  si  akin!  fund  of  10  p.  o.  of  net  earnings,  or  not  less  than 

1  p.  o.  of  outstanding  bonds,  is  to  be  invested  in  the  bonds.  These 
bonds  are  subject  to  call  at  105  and  int.  on  any  interest  date  upon 
6  mos,  notice.  Of  the  Decatur  Gas  Electric  Co.  first  mtve  bonds, 
$15,000  must  be  redeemed  on  May  15,  1910.  at  105  and  a  like  amount 
each  year  thereafter  in  numerical  order.  These  bonds  are  subject  to 
call  in  1909  at  105  and  Interest.  The  second  mtge.  bonds  of  the 
Deoatur  Gas  &  Electrio  Co.  are  redeemable  at  any  time  after  May  15, 
1909,  at  105  and  Interest,  but  there  is  no  sinking  fund  on  these  bonds. 

Road— Operates  17  miles  standard  gauge  road  in  Decatcr  and  eub- 
rbs;  60  and  72-lb.  T  rails. 

Officers— President,  W.  B.  McKinley,  Champaign;  Secretary  and 
Treas.,  T.  B.  Macaulay;  Mgr.,  L.  E.  Fischer,  Decatur.— V.  78,  p.  1961. 

(5)  PEORIA  BLOOMINGTON  &  CHAMPAIGN  TRACTION  CO. 
Organization.— Incorporated  in  Illinois  in  April,  1905. 

STOCK  &  BOND8.—           Date.     Interest.      Oulttan'di/.      Maturity. 
8tock,  $5,000  ...           All  owned  by  Illinois  Traction  Co. 
1st  mtge.,    $2,000,000.)   5  g.  None.  

gold  ($1,C00) c*  5  Equitable  Trust  Co.,  Chicago,  Trustee. 


B^nd*. -Interest  is  payable  at  Bank  of  Montreal,  New  York.  Are 
subject  to  call  at  105.  Are  guaranteed  principal  and  interest  by  Dll- 
nois  Traction  Co. 

Road  -Is  to  operate  90  miles  of  track  from  Peoria  to  Champaign. 
Standard  gauge,  70  lb  T-ra1l.  Is  under  construction;  expected  to  be 
completed  about  Oct.  1906. 

Officers.  Pres,,  W.  B.  McKinley;  Sec,  L.  E.  Fischer;  Treas.,  B.  R 
Stephens. 

(6)  JACKSONVILLE  RY.  CO.— 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $50,000 All  owned  by  Illinois  Traction  Co. 

latmtce     «75  000<*1  000)  i  1892         «  J"J  $34,000       Jan.  1,  1912 

1st  mtge.,  $75,000($l,000>  }  gt  Loul8  union  Trust  Co  ,  Trustee. 
ROAD.— Owns  about  5  miles  of  track  in  Jacksonville. 

(7)  JACKSONVILLE  GAS  LIGHT  &  COKE  CO  — 
Organization.  -Was  purohased  in  May,  '05,  by  the  Illinois  Trac.  Co. 
STOCK  &  PONDS—  Date.    Interest.    Outstand'g     Maturity. 

8tock,  $200,000 $200,000  

,stmT„ft  i     5  J-J  175,000  Jan.l,  1931 

ist;  mtge ^  int.  at  Merchants' Loan  &  Trust  Co.,  Chic. 

Property.— Does  an  electric-lighting  and  gas  business  in  Jackson- 
ville, 111. 

(8)  CHICAGO  BLOOMINGTON  &  DECATUR  RE- 
ORGANIZATION.—Incorporated    in  Illinois  in  April.   1905,  and  is 

building  a  road  f r<  m  Chloago  through  Joliet,  Morris,  Pontiao,  Bloom- 
ington  and  Clinton  to  Decatur,  44  mile*.  About  21  miles  expeoted  to 
he  completed  by  Nov.  1,  1905.  Stock  is  all  owned  by  the  Illinois- 
Traction  Co.  On  June  SO,  1905.  made  a  temporary  mortgage  for 
$500,000  to  S.  H.  Ewing  and  Jas.  Talker  of  Montreal,  as  trustees. 

Officers.— President,  W.  B.  McKinley.  Champaign;  Vice-Pres. 
Chas  Zilly;  Sec'y,  T.  B.  Maoauley;  Treasurer,  B.  R  Stevens.— V.  81 
p.  558. 

(9)  ST.  LOUIS  &  NORTHEASTERN  RY.— 

Organization  —incorporated  in  Illinois  in  1904.  Stock  all  owned 
by  Illinois  Traction  Co. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $1,000,000  ($100)     $1,(00,000  

1st    mto-o    Mnnnnnni     1905      5g.  J  D  none         June  1, 1925 

1 1?*§  ™^T'       *°    X  <  Tnt.  at  Merchants'  Bk  of  Canada.  New  York. 

goiQ»i,uoo) 0t:  Equitable  Trust  Co.,  Chicago,  Trustee. 

Bonds.  -Are  to  be  guaranteed  p.  and  i.  by  the  Illinois  Trac  Co. 
$1,000,000  bonds  are  reserved  for  extensions.  Are  subject  to  call 
at  105. 

road  _i8  building  70  miles  of  road  from  Staunton  to  Edwardsville; 
from  Edwardsville  to  Granite  City;  from  Edwardsville  to  East  St. 
Louis;  and  from  Hillsboro  to  Staunton. 

Officf°S  —Pres..  W.  B.  MoKinley;  Vice-Pres  .  Chas.  Zilly;  Seo'y.  T. 
B.  Macauley;  Treas.,  G.  M.  Mattis;  Gen.  Mgr.,  L  E.  Fischer.— V.  81, 
p.  156,  976. 

DAVENPORT,  IOWA. 

IOWA  &  ILLINOIS  RY.-A  trolley  road. 

Organization-— Incorporated  in  Iowa  in  September,  1901.  Is  an 
electric  road,  with  a  steam  charter. 

Stock  &  Bonds-  Date.    Interest      Outstand'g.      Maturity. 

Stook.  $l,800,000i$100)     $1,800,000  

1st  mtge.  $2,000,000, )     1904      5g  J-J       1.050,000         Jan.  1,  1924 

gold  ($1,000) c&r  S  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds  -  No  sinking  fund,  but  subject  to  call  on  any  interest  date  at 
105  and  Interest. 

Road  —Operates  364  miles  of  track  between  Davenport  and  Clin- 
ton. 70-lb.  T-rail.  Standard  gauge.  Has  trafflo  agreement  for  trans- 
ferring passengers  to  Rock  Island  and  Moline,  111. 

OFFiCEPS—  Prest., Garrett  E.  Iamb;  1st  Vice-Prest ,  Frank  W.  Ellis; 
2nd  Vice-Prest.,  Henry  Thuenen;  Treas.,  C.  B  Mills;  Sec,  Russell  B. 
McCoy;  Gen.  Mgrs.,  A.  L.  Register  &  Co.,  Philadelphia;  Supt.,  P.  P. 
Craf  ts.— V.  80,  p.  1058. 

TRI-CITY    RAILWAY-A  trolley  road. 

Organization— Incorporated  in  September,  1895.  April  15,  1899, 
bought  Moline  Central  Street  Ry.  of  Moline,  111. 

Stock  A.  Bonds—  Date.    Interest.  Outstanding.      Maturity. 

Stock  ($L500,000  auth.) $1,500,000   6%  In '04-05 

Tn  City  1st  mtg,  $2,000,- )  1902       5  g.  M  S        536,000    Sept  1,1922 

000  ($1,000)  gold 5  Int  at  Germ'n  Tr.Co.,Davenport,Trustee. 

|  1891  6  g  J  -  J  $464,000  July  1,  1906.  to 
Dav.  &R.I.,lstM.,gold..c*J  (Part  due  yearly)  July  1,1911 

$1,000,000($500&  $1,000)  ]  Int.  payable  in N.Y.atChaseNat.  B'kand 

[     in  Chicago  at  111.  Tr.  &Sav.Bk.,Trustee. 

Bonds— Of  the  new  bonds  of  1^02  $464,000  are  reserved  to  retire 
prior  liens.  5  per  cent  of  the  1891  issue  is  due  annually  from  1901  to 
1910  and  the  balance  July  1, 1911. 

Road— Owns  66  miles  of  trolley  road,  comprising  all  the  street  rail- 
ways in  the  cities  of  Davenport,  Iowa,  and  Rock  Island  and  Moline, 
111.— combined  population  over  90,000. 

Earnings— For  year  ending  Sept.  30,  1901,  gross,  $403,884;  net, 
$157,717;  interest  and  taxes,  $43,810;  dividends  (6  per  cent),  $72,000; 
balance,  surplus,  $41,907. 

Officers— President,  Edward  E.  Cook,  Davenport;  Vice-President, 
F.  C.  A.  Denkmann;  Sec,  Treas.  and  General  Manager,  J.  F.  Lardner, 
Davenport,  la— V.  67,  p.  802;  V.  71, p. 964. 

DAYTON,   OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

Organization— Chartered  May  12. 18^3.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldier's  Home  RR.,  the  Fifth  Street 
RR.  and  the  Green  line. 

Franchises  run  for  50  years  from  Feb.  8,  1892,  and  April  19,  1893. 

In  Nov.,  1903,  common  stock  was  increased  from  $1,500,000  to  $2.- 
400,000,  of  which  $250,000  issued  for  extension  and  equipment; 
$250,000  as  a  stock  dividend;  $400,000  unissued  in  treasury. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.   Maturity 

Com.  stock,  $2,400,000  ($100) $2,000,000    See  text. 

Pref.  stock,     $600,000  ($100) 6  p.  0.  600,000      do    do 

Dayton* Soldiers' Home)  1891      6  J- J  65,000   Jan.l,'ll 

RR.  1st  mortgage 5  Interest  at  Chemical  Nat.  Bank.N.  Y.  City. 

DIVIDENDS— In  1900,  6  p.  c  on  both  oom.  and  pref.;  In  1901,  6  p.  c; 
in  1902,  6  p.  c;  1903,  6  p  c  on  both  stocks;  also,  on  the  common,  a 
dividend  of  1623  p.  o.  (*250,000  In  new  stock  at  par  or  In  oash)  was  de- 
clared in  Nov.,  1903  (paid  Jan.  1,  1904).  In  1904,  6  p.  con  both 
com.  and  pref. In  1905,  Jan.  and  April,  l  'a  p.c.on  both  com.  and  pref.; 
on  July  1,  l»a  p.  o.  on  preferred  ana  1\  p.  o.  on  oomtnon. 

Road— Controls  and  operates  in  all  28»«  miles  of  track,  namely,  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  and  Dayton  and  Soldiers' 
Home  Ry.;  gauge,  4  ft.  8^  In;  rails,  70  and  80-lb.  T  and  70  and  90  lb. 
girder;  operating  42  G.  E.  67  and  50  G  E.  800  motor  equipments; 
100  motor  oars,  10  trail  oars,  and  2  sprinklers. 
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Officers— President,  D.  B.  Corwin;  Vice-Pres.,  C.  B.  Clegg;  Sec. 
Valentine  Winters;  Supt.  and  Purch.  Agent,  T.  E.  Howell.  Office,  Ar- 
cade, Dayton.    V.  77,  p.  2158,  2280;  V.  81,  p.  31. 


DAYTON  COVINGTON  &  PIQUA  TRAC- 
TION.—A  trolley  road. 

Organization— This  was  formerly  known  as  the  Dayton  &  Troy 
Traction, hut  name  changed  to  the  above  in  Aug.,  1901.  The  D.  &  T. 
Traction  was  incorporated  in  Ohio  in  Jan.,  1900,  to  build  a  street  rail 
way  from  Dayton  to  Troy,  but  route  was  changed,  and  road  con- 
structed from  Dayton  to  Covington  and  Piqua,  aoout  3 4  miles;  70  lb. 
T  rails.  Company  acquired  the  right  to  use  the  tracks  of  the  People's 
Ry.  In  entering  city  of  Dayton. 

Stock  and  Bonds—        Date.     Interest.      OuUtand'g.    Maturity. 

8tk.  auth.  ($100),  *600,000 $600,000    

Pf.5%  n.-c.($100),$550,000 550,000     

1st  mortgage,  $550,000, )   1902        5g.  A-0  450,000    Apr.  1,1922 

gold  ($1,000) o*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

2d  mortgage,  $60,000 6g.  M-8  30,000  See  text. 

Bonds  —  $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and 

Improvements;  2d  mtge.  bonds  are  subject  to  call  on  any  interest  date 

at  105. 
President,  D.  Dwyer;  Gen'IMgr.,  E  C.  Spring.    V.  77,  p.  146. 


DAYTON  SPRINGFIELD  &  TJRBANA  ELEC- 
TRIC RAILWAY-A  trolley  road. 

Is  one  of  the  Appleyard  roads.  On  Jan.  3,  1905,  Myron  H.  Wilson 
and  J.  G.  8chmidlapp  wer*  appointed  receivers  of  this  company  and 
of  the  other  Appleyard  roads.  The  May,  1905,  coupon  on  1st  mtge. 
bonds  was  not  paid.    Hee  V.  80.  p.  117,  222. 

Htorganiz  <  Hon  -In  March.  1905,  W.  B.  McKinley,  of  Champaign, 
111.;  O.  T.  Martin.  Chicago,  and  A.  E.  Locke.  Boston,  were  appointed 
a  reorganization  committee  with  the  Union  Trust  &  Savings  Bank  of 
Cincinnati  as  depositary.    V.  80,  p.  1174. 

Organization— Incorporated  under  the  laws  of  Ohio  on  Oct.  7, 1895. 
Franchise  permits  the  carriage  of  freight  and  express  matter.  Owns  the 
stock  of  the  Springneld  &  Western  Ry.,  whioh  is  operated  as  an  exten- 
sion. In  Jan.,  1903,  leased  the  Urbana  Bellefontaine  &  Northern 
Electric  Ry.  for  30  years,  and  guarantees  Its  bonds,  principal  and  in- 
terest. Also  owns  entire  capital  stook  of  the  Kenton  &  Southern  Ry. 
and  guarantees  the  bunds,  principal  and  interest. 

Stock  &  BONDS —  Date.    Interest.    Outstanding.       Maturity. 

Common,  $500,000($100) $500,000    Feb,15,'03,lp.o. 

Pref.     $1,000,000    5%)  1000  000    Aue  15  OS  1i«o/ 

cum    see  text. ($1(0)  (  i,uuu,uuu    Aug.ia,  0^,113% 

1st  M.  ($750,000),  goM,  (  1898    5  g,  M-N  750,000       Nov.  1, 1928 

$1,000 c&r)     Int.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Stock  <£  Bonds— A  supplemental  mortgage  executed  to  New  York 
Trust  Co.  In  1900  covers  additional  property  acquired  and  provides 
for  a  sinking  fund,  but  bonds  must  be  presented  and  stamped  to  be- 
come subject  to  its  provisions.  Sinking  fund  is  5p  c.  of  gross  earn 
lngs  beginning  with  year  ending  Nov.  1, 1905,  and  bonds  are  subject 
to  call  at  110  and  int.  after  that  date.  See  V.  71,  p.  390.  Preferred 
Block  is  5  p.  c.  cumulative  for  two  years  and  6  p.  c.  after  Jan.  1, 1S06. 

DIVIDENDS- First  dlv.  of  2  p.  c.  paid  Jan.  29,1902;  also  Aug.  15  2 
p.  c.  In  1903,  Feb.  15,  1  p.  c.  In  May,  1903,  $1,000,000  of  common 
stock  was  converted  into  pref.  stook  and  1*4  p.  c.  dividend  paid  on 
latter  May  15, 1903,  and  on  Aug.  15,  1*3  p.  0.  was  paid.    None  since. 

Report— For  year  ending  Deo.  31,  1904,  gross.  $230,496. 

Road  -Has  12  miles  of  track  in  Springneld,  2^  miles  in  Dayton  and 
2*2  miles  in  Urbana;  also  40  miles  between  the  cities;  total  57  miles. 
All  completed  in  March,  1901.  Private  right  of  way  over  most  of  en- 
tire line,  following  turnpike ;  90  and  95-lb.  girder  rails  used  In  cities ; 
elsewhere  70  and  75-lb.  T-rails :   gravel  ballast;  21  oars. 

In  connection  with  Columbus  London  &  Springfield  furnishes  hourly 
through  parlor  service  between  Dayton,  Springfield  and  Columbus, 
Ohio.  72  miles. 

Office  at  Springfield,  O.— V.  80,  p.  117,  222, 1174. 

(\\  .SPRINGFIELD  &  WESTERN  RY.— A  trolley  road  incorporated 
I    '       In  Ohio. 

The  June,  1905,  coupon  on  1st  mortgage  bonds  is  In  default. 

STOCK  &  Bonds-  Date.       Interest.  Outsta?id'g.      Maturity. 

Stock,  $250,000  ($100)        $250,000        

1st  mtze     $250  000^  1901       5  g.  J-D      155.000    June  1,1921 

($1000) '  fK  \     Int.  payable  at  N.  Y.  Trust  Co. ,  N.  Y. ,  trustee. 

(»r,uw),  g.,  s.r.oar  {  Quar  p.&  i.bvDayt.  Springf.  &  Urbana  by  end. 

Bonds— $95,000    of    the  bonds    are    reserved    for    extensions,   at 
at  the  rate  of  75  p.  c.  of  aotual  cost.    Sinking  fund  is  5  p.  0.  of  gross 
earnings  (beginning  with  year  ending  Aug.  31, 1906),  to  Aug.  1,  1919 
After  June  1,1906,  bonds  can  be  oailed  at  110  and  int.  on  any  Int.  date 
See  V.  73,  p.  288.-V.  73,  p.  288;  V.  78,  p.  1550. 

(2)  URBANA  BELLEFONTAINE  &  NORTH.  RY.— A  trolley  road. 
In  March,  1905,  J.  G.  Schmidlapp  of  Cincinnati  and  Myron  H.  Wil- 
son of  Cleveland  were  appointed  receivers,  the  Feb.,  1905,  interest  on 
the  bond*  being  in  default  V.  80,  p.  1175.  A  bondholders*  committee, 
consisting  of  James  A.  Packer  and  Benj.  Fisher  of  Boston  and 
Jos.  S  Rawson  of  Philadelphia,  was  formed  Jan.  28, 1905,  and  has 
$400,000  bonds  on  deposit. 

Organization— This  company  Is  leased  to  the  Dayton  Springfield  & 
Urbana  Electrlo  Ry,  which  company  guarantees  the  oonds,  both  princi- 
pal and  Interest,  and  owns  practically  all  the  stock. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

Stook,  $50J,000,  $100 $500,000 

1st   mort     $500,000,  guar.  >  1902     5  g.  F  A  500,000  1922 

($1,000)  gold \     Int.atN.Y.  Trust  Co.,  N.Y.,  Trustee. 

Bonds— A  sinking  fund  of  5  per  cent  of  gross  earnings  commences 
after  5  years.    Bonds  are  subject  to  call  in  1907  at  110. 

Road- Operates  3  miles  of  track  In  the  city  of  Bellefontaine  and  18 
miles  between  the  cities,  over  private  right  of  way. 
—V.  78,  p.  1551;  V.  80.  p.  1175. 

(3)  KENTON  &  SOUTHERN  RY.-Tobea  trolley  road. 

The  Feb.,  1905,  coupon  on  1st  mortgage  bonds  was  rot  paid.  A. 
bondholders'  committee,  consisting  of  Albert  Stone.  Richard  L.  Austin 
and  Homer  D.  Meswiok,  requested  deposits  of  bonds  with  the  Cleve- 
land Trust  Co.,  the  Nat  Bank  of  the  Republic  of  Boston  or  the  Girard 
Nat.  Bank  of  Philadelphia  as  depositary s. 

Organization.— Incorporated  in  Ohio  on  Jan.  9, 1903.  Entire  capi 
tal  stock  is  owned  by  the  Dayton  Springfield  &Urbana  Ry.,  which  com- 
pany guarantees  the  bonds,  principal  and  interest.  Is  to  do  a  freight 
and  express  business  as  well  as  passenger. 

STOCK  &  BONDS —         Date.    Interest.   OuUtand'g.  Maturitu. 

Stock,  $600,000  ($100)..  $600,000  

1st   mortg.,   $600,000,  >  1903    5  g.  F-A      600,000  Feb.  1,  1923 

«.  ($1.000), gu...c*<fer<     Int.   at  N.  Y.  Trust  1  o.,  N.Y.,  trustee. 

Boi.ds.—A  sinking  fund  of  5  p.  c.  of  gross  earnings  becomes  oper- 
ative after  5  years,  at  which  time  bonds  are  subject  to  call  at  110. 

Road-Is  to  operate  27  miles  of  track  in  and  between  Kenton  and 
Bellefontaine  over  private  right  of  way.  laid  with  70-lb.  T  rail,  stand- 
ard eauge.    2  ^  miles  of  track  in  Kenton  is  completed. 
—V.  76,  p.  654;  V.  78,  p.  1549. 


DAYTON  LEBANON  &  CINCINNATI  RR  - 

Interest  due  March  1,  1905,  on  the  bonds  being  in  default  and  road 

>n  hands  of  receivers,  a  bondholders'  committee  was  appointed  (see 

V.  80,  p.  1478)  which  requested  deposits  of  bonds,  under  a  protective 

agreement,  with  the  Cleveland  Trust  Co.    About  $1,900,000  of  the 


$2,000,000  bonds  have  been  deposited  and  plan  of  reorganization  Is 
being  prepared.    C.  A.  Alderman  and  E.  W.  Moore  are  the  receivers. 

Organization — Organized  in  Ohio  and  Is  one  of  tho  Appleyard  roads. 

Connects  Dayton  and  Lebanon.  Operates  35  miles  of  track,  all 
In  operation  except  Dayton  terminal.  Was  Intended  to  form  part  of  a 
[through  line  from  Columbus  to  Cincinnati,  122  miles,  entirely  over 
private  right  way,  the  whole  steam  railroad  construction. 

STOCK  and  BONDS—  Date.  Interest.   Outstanding.     Maturity. 

Stock,  oommon,  $1,500,000  )  gj  500  000 

Pref.  6%   non-cumulative, )  -i  0no  000 

$1,000  000  ($100). $    ,wu,uw     

1st  mortgage,  $2,000,000,  ?  1901    5  g.,  M-8     2,000,000  Sept.l,  1921 

($1,000)  gold 0*  i     Int.  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Bonds—  Were  Issued  to  extend  the  line  to  Dayton  and  to  Cinci  onati  and 
to  equip  for  both  electricity  and  steam.  Are  subjeot  to  call  in  1906  and 
at  any  time  thereafter  at  110.  Sinking  fund  is  5%  ot  gross  receipts, 
beginning  with  year  ending  Sept.  30,  1907.  Mortgage  covers  22  acres 
of  terminal  property  in  Dayton;  also  about  27  acres  of  land  at  Leb- 
anon Junction  Station 

Officers— Pres.  and  Gen.  M«r.,  Theo.  Stebblns.  Columbus;  Seo'y, 
Frank  Brandon.-V.  73,  p.  1312;  V.  74,  p.  93;  V.  80,  p.  1478. 

DAYTON  &  MTJNCIE  TRACTION  CO- 

Organization— Incorporated  in  Ohio  and  Indiana  in  1902. 

STOCK  &  Bonds—    Date.       Interest.       OuWand'g.         Maturity. 

Stook,  $800,000,  $100     $800,000  

1st  Mtge  $800,000, >  1903       5  g.  J.-J.  800,000         July  1, 1928 

gold  ($1,000).. .0*  )  Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cinn.,  Trustee. 

Bonds— A  sinking  fund  of  a  certain  amount  per  annum  commence* 
after  5  years.    Bonds  are  subjeot  to  call  after  that  time  at  105. 

ROAD— Operates  46  miles  of  traok  from  Greenville,  Ohio,  to  Munoie, 
Ind.;  standard-gauge;  laid  with  70-lb.  T  rail. 

OFFICERS— President,  Fred.  J.  Ach;  Vice- Prep.,  T  J.  Weakley;  Sen. 
and  Gen.  Mgr.,  J.  E.  Feight;  Treasurer,  W.  B.  Gebhart.— V.  81,  p.  613. 


DAYTON  &  NORTHERN  TRACTION  CO.-A 
trolley  road. 

Organization— Incorporated  In  Ohio  in  1900,  to  transport  passen- 
gers, freight,  baggage,  mail  and  express  matter,  and  to  supply  elec- 
tricity for  light,  heat  and  power.  In  Jan.,  1905,  Issued  $100,000  pre- 
ferred stook  to  provide  for  floating  debt. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Common,  $450,000 $450,000  

Pref.,  *100,000,  5%  cum 100,000  

1st  mtge   $450,000  gold  5  1901    5  g,  M-S,        450,000    Maroh  1,1925 

($1,000) o*(         Int.  at  Central  Trust  Co.  N.  Y.,  Trustee. 

Bonds— Are  subjeot  to  call  at  105  and  int.  on  and  after  Mar.  1, 1906. 

Road— Operates  3912  miles  of  track,  from  Dayton  to  Greenville. 
Mostly  private  right  of  way,  remainder  25-year  franchises.  Standard 
gauge;  70-lb.   T-rails. 

Officers- President, ;  Vice- Pres.,  H.  C.  Kiefaber;  Sec 

ana  Supt,  J.  E.  Feight;  Treas.,  W.  B.  Gebhart.— V.  75,  p.  76. 


DAYTON  &  TROY  ELECTRIC  RY.-A  trolley  road. 

Organization.— Incorporated  in  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  December,  1901.  Rails  701b.  T. 
Powerhouse  located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100) 
oommon,  and  4500,000  ($100)  preferred;  cumulative  5  per  cent.  No 
bonds  contemplated  In  May,  1902,  took  over  the  Miami  Valley  Ry. 
under  a  99-year  lease  at  a  rental  of  $9,600  per  annum,  which  is  ap- 
plicable to  the  stock  of  $300,000,  mortgage  having  been  canceled. 

Dividends  —On  the  preferred  stock  5  p.  c.  per  annum  is  being  paid; 
on  common  Jan.  1,  1901,  2  p.  c.  In  1905,  Jan.,  3  p.  c.  On  July  1,  1905, 
a  qnw  lerly  dividend  of  1  p.  0.  was  paid,  and  1  p  c.  was  again  paid  on 
Aug.  1,  1905 

Road— Owns  and  operates  30  miles  of  track  (10  miles  double,  10 
miles  single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry., 
extending  from  Troy  to  Piqua  and  comprising  17  ^  miles  of  track. 
Total  track,  47  ^  miles. 

OFFICERS-— President,  Valentine  Winters;  Vice-Pres.  and  Gen.  Man.; 
H.  P.  Clegg;  Secretary,  Chas.  B.  Clegg;  Treasurer,  J.  H.  Winters. 
General  office,  Dayton,  Ohio.— V.  76,  p.  653,  751, 1029. 

DAYTON  &  WESTERN  TRACTION-Trolleyroad. 

On  Jan.  16, 1904,  stock  was  increased  from  $800,000  to  $1,300,000, 
to  pay  off  indebtedness  inourred  m  extending  line  to  Richmond,  Ind., 
etc.    V.  78,  p.  342.    New  stook  was  sold  to  shareholders  at  par. 

STOCK  &  Bonds—  Date.  Interest.  OuUtand'g  Last  Din. 
Stock,  $450,000  (par  $100) Q.-J.       $450,000    Oct.. '05, 1% 

Do    pref.,  $850,000,  5  per )  n    T 

cent,  oum.  ($100) 5 ^■•~'i- 

Dividend*.— Quarterly  dividends  of  1H  per  cent  are  paid  on  pre- 
ferred. First  dividend  on  common  Jan.,  1904,2  percent;  in  190 > 
July,  1  per  cent.;  Oot.,  1  per  cent. 

Road — Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westville  to  New  Paris,  2>«  miles;  total,  42 1«  miles.  At  Rich- 
mond connection  is  made  with  Richmond  St.  <fe  Interurban  Ry.),  thus 
making  a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a 
distance  of  184  miles.    V.  77,  p.  298. 

OPFICERS— Pres.  and  Gen.  Mgr.,  V. Winters;  Vice-Pres.,  Chas  B.  Clegg; 
Sec,  J.  H.  Winters;  Supt.,  Geo.  W.  Bothan— V.  78,  p.  286,  342. 

DAYTON  &  XENIA  TRANSIT  CO.-Trolley. 

Organization— Incorporated  in  1901,  as  a  consolidation  of  the  Day- 
ton &  Xenia  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton 
&  Xenia  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  & 
Wilmington  Transit  Co. 


850,000  [    0i£'p^05' 


Date. 


Interest. 


Maturity. 


Outstand'g. 

$800,000 

1901         5  g.  A-O  500,000  April  1, 1921 

Interest  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 
1901         5  g.  A-O  300,000  April  1,1921 

gross  earn'ngs  for  the  year  ending  December  31, 


Stock  &  Bonds- 
Stock,  $800,000 
1st  mort,  $500,000, 

gold  ($1,000)... c* 
2d  mort,  $300,000. 

Earnings— The 
1904,  we.  e  $112,000. 

Soad— Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia. 
and  from  Dayton  to  Spring  Valley,  of  which  about  20  miles  is  over 
private  right  of  way.     Extensions  contemplated. 

Officers— President,  Clement  J.  Ferneding;  Vice-Pres.,  H.  L.  Fern- 
eding  Treas.,  Edward  Canby;  Sec,  O.  O.  Ozlas.  Offloe,  Dayton,  Ohio, 
-V.  73,  p.  82;    V.  74,  p,  205;  V.  78,  p.  820. 


PEOPLE'S  STREET  RAILWAY.-Owned  by  the 
American  Rys.  Co,— See  statement  of  the  latter  under  Philadelphia. 

DE NISOnT  TEXAS. 

DENISON  &  SHERMAN  RY.-A  trolley  road. 

Organization— Incorporated  in  Texas  on  August  27,  1900.  Com- 
menced operations  May  1,  1901.  Franchises,  50  years  in  cities. 
Private  ii«ht  of  way  between  cities.  la  Sept ,  1905,  stock  was  in- 
creased from  $200,000  to  $300,000. 


34 


STREET  RAILWAYS. 


[Vol.  lxxxi. 


Stoc<  &  Bonds—    Date. 
Stock,  $300,000  $100 

1st  mort..   »350,000U{|<rai8T» 

C    trustee 


Interest. 


Maturity. 


($1,000)... 


Outstanding. 

. $200,000  

J.-J.        250.000  July  1,  1927 

&  Sav.  Bank,  Chic  ,  &  W.  H  Henkle, 
Interest  at  N  W  Harris  <fe  Co. 
<M  mortgage  <B50  000  (  l90i        6      Q"J-         $i0,000  Ju  y  1,1912 

,<£?  ™n?g  ' *     ' 00°  3  Interest  at   Illinois  Trust   &   Savings    Bank, 
($i,uuu) ^    Chicago,  and  W.  H.  Henkle,  trustees. 

Bonds— Interest  payable  in  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  tall  on  July  1,  1917,  or  after,  at  105  and  interest 
A  sinking  fund  begins  July  1.  1905,  of  2  p.  c.  per  annum  of  bonds  out 
standing  until  1913,  when  amount  payable  is  3  p  c.  per  annual  until 
1917;  from  1918  to  1922,  inclusive,  4  p.  c.  per  annum;  1923  t  >  1926, 
Inclusive,  5  p.  c.  per  annual. 

ROAD— Operates  16i«  miles  of  track  (8^  miles  between  Denison  ana 
Sherman  and  8  miles  in  the  cities).  60-lb  and  70  lb.  T  rails.  Also 
owns  45-acre  park  (situated  midway  between  the  two  cities)  which  has 
usual  pavilions,  base-ball  ground  and  race  track. 

Earnings— Twelve  months  ending  April  30,  1905;  gross,  $101,591; 
net,  $43,908. 

OFFICERS— President  and  Treasurer,  J.  P.  Crerar;  Vice-President 
John  Crerar;  Secretary,  H.  H.  Barde.  Principal  office,  Denison,  Texas. 
-V.  76,  p.  1192;  V.  81,  p.  613. 

DENVER,  COL. 

DENVER  &  NORTH  WESTERN  RY.-An  electric 
road. 

Organization.— Incorporated  in  June,  1901.  Operates  an  elec- 
tric railway  of  12  miles  from  Denver  northwest  to  the  coal  fields;  also 
line  of  10  miles  to  Golden  City,  which  latter  was  completed  In  spring  of 
1904  Tot*l  track,  25  27  miles.  Gauge.  3  ft.  6  in.;  75  and  80  lr>.  T 
rail;  105  cars.  In  May,  1902,  obtained  control  of  the  Denver  Tram 
way  Co.,  through  exchange  ot  its  securities  for  the  stock  of  the  same. 
See  terms  in  V.  74,  p.  1033.  Praotioally  the  whole  issue  of  Tramway 
stock  has  been  exchanged  and  isdepostted  as  collateral  under  the  new 
mortgage.  Franohise  in  Denver  runs  for  50  years;  in  Golden  for  99 
years;  on  county  roads  is  perpetual.  Remainder  is  over  private  right 
of  way. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.         Maturity. 

Stock,  $6,000,000  ($100) $6,000,000      

1st  &  coll.  mort.,  g.,  *6,- )  1902  5  g.  M-N        6,000,000       May  1, 1932 

000,000  ($500  and  $1-,  >     Int.  at  Mercantile  Trust  Co.,  N.Y.,  trustee; 

000 c'  Jalso  office  of  company  in  Denver. 

Bonds.  Can  be  called  on  any  interest  day  at  105  and  Interest  upon 
90  days  notice. 

OFFICERS— Pres  ,  S.  M.  Perry;  Vice-Pres.  and  Gen.  Supt ,  John  A 
Beeler  Treas..  Thos.  Keely;  Sec,  F.  G.  Moffat;  Auditor,  J.  B.  Hogarth. 
—V.  74,  p.  1037. 

(1  )  DENVER  CITY  TRAMWAY  COMPANY.— Electric. 

In  May,  1902,  the  Denver  &.  Northwestern  Ry.  obtained  control,  ex 
changing  its  securities  for  Denver  City  Tramway  stock.  See  V.  74. 
p.  1038. 

Organization-— Cha-tered  in  Colorado  in  January,  1899.  Is  suc- 
cessor to  the  Denver  Eieo  &  Cable  Ry.,  the  Denver  Tramway  Co.,  the 
South  Denver  Cable  Ky.,  tne  Denver  Tramway  Extension  Co  ,  the 
Denver  Consol.  Tramway  Co.,  the  Metropolitan  Ry..  the  Denver  City 
Cable  Ry.,  the  We»t  End  .t;t  RR  ,  the  Denver  City  Ti  action  Co.,  the 
Colfax  Elec  Ry.  and  the  Denver  Globeville  &  Golden  R  pid  Transit 
Co.  A  blanker  fraucbise  was  granted  Feb  5,  1*85,  without  time 
limit.  In  July,  1899,  the  City  Council  passed  an  ordinance  repealing 
this  blanket  franchise,  but  only  in  the  case  of  unoccupied  streets. 


STOCK  AND  BONDS—    Date.         Interest.  Oritstand'g. 

Stock  $5,000,000  ($100)    $5,000,000 

Denver  Tramway  1st,  g.1888        6  g.  J.-J.  498,000 

Consol.  M., gold.. c*<fcr. 1890        6  g.  J.-J.  1,219,000 

Met.  St.  RR.  1st,  gold... 1891        6  g.  J.-J.  953,000 

Denver  Con.  Tramway  }  1893       5  g.  A.-O.  a  1,167,000 


Maturity. 
In  1904,  6% 
July  1,  1908 
1,1910 
1,1911 
1,1933 
trustee 


Jan 
Jan. 
Oct. 

N.Y., 


Apr.  1,  1919 


Con.M.,$4,000,000,g  <  Interest  atlHercantile  Trust  Co. 
Purchase  money  mort.  (  ,  QQQ       =  „   A    r>        o  aaa  nun 
a  *2  OOo  OOOr*!  noo)  1H"        5  K-  A-.-O.        2,000,000 
and  $500) \...  .c*  (  Int>  at  Central  T™81  Co.,  New  York,  Trustee 
a  No  more  bonds  oan  be  issued  under  this  mortgage. 
Bonds- Interest  on  all  un  derlying  bonds  is  payable  at  Mercantile 
Trust  Co.,  New  York,  and  In  Deuver.    The  new  mortgage  Is  a  first  lien 
on  the  Denver  City  ana  West  Knn  properties  and  a  lien  on  the  Denver 
Consolidated  Tramway  junior  to  its  existing  mortgages,  to  remain 
outstanding  and  be  assumed.    Abstract  of  Denver  Consolidated  Tram- 
way consol.  M.  of  1893,  V.  52,  p.  354. 

Road— Owns  155  79  miles  of  electrio  track.  Gauge  3  ft.  6  in.,  45  to 
75  lb.  T  rail;  299  cars,  of  which  237  motor  oars,  32  trail  oars  and  30 
miscellaneous.    10,410  H.  P.  s  tatlon. 

Dividends— Dividends  of  6%  pe  r  annum  are  paid. 

Earnings— For  calendar  year  ending  Dec.  31 : 

Oross.  Net.  Charges.         Surplus. 

1904 .$1,941,310        $826,840       $318,550        $508,290 

OFFICERS— President,  Wm.  G.  Evans;  Vice-President  and  General 
Manager,  John  A.  Boeler;  Secretary  and  Treas.,  Thos.  Keely,  Auditor. 
J.  B.  Hogarth. -V.  76,  p.  1300;  V.  77,  p.  88. 

(*)    DENVER  TRAMWAY  POWER  CO. 

Organization.— Incorporated  in  Colorado.  This  company  is  leased 
for  20  years  from  April  1.  1903,  to  the  Denver  Tramway  Co.,  the 
latter  guaranteeing  the  bonds,  both  principal  and  Interest,  guaranty 
being  endorsed  on  the  bonds.  Entire  stock  is  owned  by  Denver  City 
Tramway. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding, 

Stock  *500,000  ($100)        $500,000 

1st     Mt*e..     $100,000,  <  1P01         5  J.-J.  240,0<:0    July,  1,  1921 

guar..  $1,000.  gold 1 1  ter national  Trust  Co.,  Denver,  trustee. 

1st  impt.M.,  $1,500,000 <    1903       5  g.  A.-O.        *985,000    Apr.  1,  1923 

g.  ($1,000),  gu.  p.  &  1  . )  International  Trust  Co.,  Denver,  trustee. 

Bonds.— Of  the  $1,500,000  1st  impt.  mtge.  authorized,  $240,o00  are 
reserved  to  retire  the  1st  mortgage  on  July  1, 1906  (the  impt  mtge 
stipulating  that  these  must  he  paid  off  at  that  date)  and  $275,000  f  >r 
future  Improvements  at  cost.  Ar*  subject  to  call  on  any  interest 
dateafter  Apr.  1,  1908,  at  105  and  Interest.  A  sinking  fund  of  $50,000 
per  annum  commences  Apr.  1. 1908,  which  will  be  used  tor  redemp- 
tion of  the  bonds  at  105  and  Interest  This  also  Is  guaranteed  by  Den- 
ver City  Tramway.  Interest  is  payable  In  New  York  and  Denver.  1st 
mtge.  bond*  are  subject  to  redemption  after  July  1,  1906,  at  105.  See 
V.  76,  p.  1300. 

PLANT.-  Furnishes  all  power  for  the  Denver  Tramway  Co.  Capacity 
of  plant,  8,^50  k.  w.,  with  an  over  load  of  10,500  k.  w. 

Officers.— President,  Wm.  G.  Evans;  Vice-Pres.  *  Gen.  Msr.,  John 
A  Bee  er,  Sec.  &  Treas.,  Thos.  Keely.  -V.  76,  p.  1300;  V.  77,  p.  88;  V. 
80,  p.  871. 

DES     MOINES,  IOWA. 

DES  MOINES  CITY  RAI  L.W  A  Y-A  trolley  road. 

Organization— A  consolidation  in  1893  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  .Suburban  Ry.  Co  Is  authorized  to  carry 
freight.  Franchise  considered  perpetual.  Guarantees  the  Interuxban 
Railway  Co.  bonds— principal  and  Interest.    See  below. 


Maturity. 


Stock  dfc  Bonds— 
Stock,  com.,  $3,000,- 

000  ($100)  

Pf.  stock,  6  p.  c.non- 

cum.,  $250,<  00 . 

D.  Mo.  St.  RR.  1st  M.,  $  1889 


Date.       Interest. 


6g.A-0 


Outstand'g. 
$1,055,000 

250,000 


Maturity. 


390,000     Oct.l,1906,tO 


($25,000  due  yearly)  Oct.  1,  1919 
goia,  st>i,uuu  eacn. ..  ^  Atnerloall  Tr.  &  Sav  B-k  Chicago,  Trustee. 

Des  Moines  Sub    Rv  f  189°        6g.J-J  $262,000  Jan.,  1906 

1st  mortgage    gold  i  ($20,000  due  yearly)  to  Jan.,  1921 

tiAMS'  g    «*  \  Interest  at  Chemical  National  Bank,  N.Y.  City. 
$j.,wv  eacn o   y  Trn8tee>  Iowa  Loan  &  Trust,  Des  Moines. 

n    Mn    Pit^  -Rxr    r«f  f  1901        5g.A-0  2,058,000     Apr.  30, 1921 

i     imn'nftftJ  Infest  at  N.  W.  Harris  &  Co.,N.  Y.  City;  also 
!?  /«i  nnnl'  «*  1     Chicago.  Trustees,  Illinois  Trust  &  Savings 

g.  (»i,uuu) c   y    Banb  and  Wm  H  Henkle  of  Chicago. 

Bonds— Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally 
reserved  to  retire  the  underlying  sixes  then  ontstnnding.  Of  the 
$2,058,000  5s  reported  outstanding,  $5,000  have  been  deposited  with 
Illinois  Trust  <fe  Savings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines 
City  Railway  6s  still  out.  Bonds  can  be  called  on  any  interest  latejon 
and  after  April  1,  1906,  at  106  and  interest.  Sinking  Fund  becomes 
operative  as  follows;  $10,000  yearly  on  April  1  from  1906  to  1910, 
$15,000  from  1911  to  1915,  and  $25,000  from  1916  to  1920.  The  re- 
maining bonds  may  only  be  Issued  to  pay  for  80%  of  cost  of  extensions, 
providing  net  earnings  are  50%  in  excess  of  interest  charges  upon  all 
bonds  outstanding,  inoluding  those  to  be  issued. 

Road.— Operates  65  miles  of  track  on  37  miles  of  street,  in  addition 
to  private  right  of  way.  Standard  gauge;  35  to  85  lbs.  T  and  girder 
rails.    114  cars. 

OFFICERS— Pres.,  J.  S.  Polk;  Vlce-Pres.,  G.  M.  Hippee;  Sec,  A.  G. 
Maish;  Treas.  »nd  Gen.  Man.,  Geo.  B.  Hippee;  Sup't,  A  G.  Maish.  -V. 
76,  p.  265,  330;  V.  77,  p.  769;  V.  79,  p.  1266,  V.  81,  p.  1043. 

INTERURBAN    RY.-A  trolley  road, 

Organization— Incorporated  in  Iowa  to  construct  a  system  of  inter- 
urban roads  connecting  with  Des  Moines.  Is  operated  by  the  Des 
Moines  City  Ry.  under  an  operating  agreement,  in  consideration  of 
whioh  the  Des  Moines  Co.  guarantees  the  bonds,  pri.  clpal  and  int 

Stock  &  Bonds—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $1,000,000  ($100) $541,000  

1st  Moitgage.s'kg.fd , )      1901      5  g.  A-O         718,000       Apr.1,1921 

gold   ($1,0<  0),  guar.  .  Amer  Trust  &  Savings  Bk.,  Chicago,  Trustee. 

p.  &  1  by  Des  Moines  [Interest  ac  N.  W.  Harris  dt  Co.,  New  York  and 

CuyRy c*J     Chicago. 

Bonds— Other  bonds  may  be  Issued  for  acquisitions  and  extensions 
at  not  over  80  p.  c.  of  cost,  and  at  not  over  $16,000  per  mile  for  new 
road,  but  only  when  net  earnings  equal  1  >«  times  all  interest  oharres 
un  bonds  outstanding  and  those  to  be  Issued.  Bonds  are  subject  to 
oall  on  and  after  April  1,1906  at  105  and  interest,  when  a  sinking  fund 
of  5  per  cent  of  balance  of  annual  net  earnings  after  payment  of  all 
charges  becomes  operative,  and  bonds  so  purchased  are  to  be  kept 
alive  for  purpose  of  the  fund. 

Road— Conneots  Des  Moines  and  Colfax,  24  miles.  Also  operates 
10  miles  in  and  around  Des  Moines;  total,  34  miles.  Is  being  extended 
to  Woodward  and  Perry,  30  mile-t.  Standard  gauge;  60  and  70  lb.  T 
rail.  Cars  enter  Des  Moines  over  traoks  of  Des  Moines  City  Ry. 

Officers— President,  H.  H.  Polk;  Vice-President,  A  W.  Harris;  Sec- 
retary, W.  I.  Haskit;  Treasurer,  Geo.  B.  Hippee.— V.  74,  p.  630. 

DETROIT,    MICH. 

DETROIT  UNITED  RAILWAY.-fAee  Map  page 
35).    Trolley. 

Organization.- Incorporated  in  Mich.  Dec.  31,  1900,  and  took  over 
franchises  and  properties  of  the  Detroit  Citizens' Street  Railway,  the 
Detroit  Electric  Railway,  the  Detroit  Fort  Wayne  &  Belle  Isle  and  the 
Detroit  Suburban.  V.  72,  p.  44, 183.  Embraces  all  the  street  railway 
Un  s  in  Detroit.! 

Lat«T  absorbed  by  purchase  the  Detroit  <fe  Northwestern  Ry.,  which 
Is  known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontiac  Ry 
known  as  the  Pontiac  division,  the  Wyandotte  <fe  Detroit  River  Ry. 
known  as  the  Wyandotte  division,  and  the  Detroit  A  Flint,  formerly 
the  Detroit  Rochester  Romeo  &  Lake  Orion  Railway,  and  known  a 
the  Flint  Division.  Owns  entire  capital  stock  ($2,000,000)  of  the 
Detroit  &  Port  Huron  Shore  Line. 

In  Aug  ,  1901,  purchased  2,970  shares  (all)  of  the  stock  of  the  Sand- 
wich Windsor  <fe  Amherstburg  Ky.;  180  shares  (all)  of  the  stock  of  the 
City  Electrio  Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont 

The  United  States  Supreme  Court  on  March  3,  1902.  decided  that  the 
ordinance  of  1 889  compelling  the  t  itizens'  street  Ry.  to  sell  8  tickets 
for  a  quarter  was  invalid.    (See  V.  74,  p.  5 -'8.) 

Stock  &  Bonds—       Date.      Interest.      Outstand'g.        Maturity. 

^ToO^12'500'000'!      Q~F  $12,500,000   Nov.,*05,l14% 

1  st consol.' M., $25,-)     1902       4Hjg.  J-J      10,715,000        Jan.  1,  1932 

000,000, gold ($1,-  >  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

000).    . c* )  Int.  at  Kean.  Van  Cortlandt  &  Co. ,  New  York. 

Detroit  United  Railway  stock  and  bonds  have  been  listed  on  the  New 
York  Stock  Exchange ;  also  Detroit  Citizens'  Ry  consol.  5s. 

Bonds -Ot  the  $25,000,000  authorized,  $9,020,000  are  reserved  to 
retire  underlying  liens,  $4,613,000  for  acquiring  new  properties  at  the 
rate  of  75%  of  cost,  aud  only  available  on  <&  two-thirds  vote  of  the 
stockholders,  and  #652  000  »re  in  the  treasury.  Entire  issue,  or  any 
part  thereof,  is  subject  to  call  at  any  time  at  105  and  Interest  on  60 
days' notice.    See  V.  73,  p  1111. 

DETROIT  CITIZENS. 

Guaranteed  under  terms  of  lease  :— 
Det.    Suburban    Ry,,)1893        5   J- J  ?140.000       Jan.  1, 1908 

1st  mort.,  $250,000,  >  Trustee,  Union  Trust  Co.,  Detroit. 
($1,000)  g .0"  )  Unissued  bonds  have  been  canceled 


DETROIT     ELECTRIC. 


Detroit  Railway- 


Date. 


1st  M.,  g.  ($1,000),  on  J  1895 

5634  miles c'&r.  <  Int.  at  Cleveland  Tr.  Co.,  Trus. 


Interest. 
5g.  J-D 


Outstanding.     Maturity 
$1,800,000   Deo.  1.191 
to  1924. 
Del.  Elec.  Con.  M.,  $2,800,-  \   1896     5g.  J-D  1,000,000  June  1,1916 

000,  gold  ($1,000) .  .c*&r  I  Int.  at  Cleve.  Tr.  Co.,  Trustee.    As  to  Deo., 

1897,  interest,  see  V.  65,  p.  1219. 

Bonds— First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to 
600  mature  in  order  of  numbers  at  $50,000  per  annum,  beginning 
Dec.  1, 1912;  numbers  601  and  above  mature  Deo.  1,  1924.  Detroit 
Electric  consols  for  $1,800,000  are  reserved  to  retire  the  first  mortgage 
bonds  as  they  mature. 

DETROIT  FORT  WAYNE  ft  BELLE    ISLE. 


1st  mtg..  g.,  $1,200,000' 
,$1,000) o*r! 


1898        5g.  A-O     $1,200,000    Apr.  1, 1928 
N.  Y.  Trust  Co.,  Trustee. 
(SubJ.  to  call  at  $105  <fe  int.  on  60  d.  notioe.) 
Interest  at  Kean,  Van  Cortlandt  &  Co.,  New  York. 

DETROIT  A  NORTHWESTERN   RY. 

1st  mtg..  $1. 000,000,  g.,>  1901        4i<3g.M-N      $855,000      May  1,  1921 

$100,  $1,000 o*.  5  Int.  at  Union  Trust  Co  ,  Detroit,  Trustee. 

Bonds  -Are  guaranteed  prinolpal  and  Interest  by  the  Detroit  United 

Ry.  by  endorsement  and  are  subject  to  call  at  105  and  Interest  on  60 

days  notice  after  May  1, 1911.    See  V.  73,  p.  494. 


Oct,,  1905.] 
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[Vol.  lxxxi. 


DETROIT  &  PONTIAC  BY. 
1st  mortice  $500  000  (  1897         5g.F-A        $500,000    Feb.  1,1922 
«irSwnM  «i  \  Washington  Trust  Co.,  N.  Y.,  Trustee. 

$1,000,  gold o  £    Int  a£state  SaviDg^  Bank  Detroit. 

IstCon.  M.,g.,  ($1,000))  1901       4^.  J-D       $600,000    June  1,1926 

$1,100.000 o'&t  ]  Int  at  Washington  Trust  Co.,  N.  Y.,  Trustee. 

Bond*— $500,000  consolidated  mortgage  4*3  p.  o.  bonds  are  reserved 
to  retire  like  amount  of  1  st  mortgage  bonds.  Bonds  are  subject  to  call 
at  105  and  interest  on  60  days'  notice  after  June  1, 1911.  Principal  and 
Interest  of  both  issues  guaranteed  by  Detroit  United  by  endorsement. 

WYANDOTTE  <ft  DETROIT  RIVER  RY. 

IstCOnsol.M.,  $425,000, )   1898  5g.J-D        $425,000    Deo.  1,  1918 

$1,000,  gold c*  ]  Int.  at  Union  Trusf.Co.,  Detroit,  Trustee. 

DETROIT  <fc  FLINT  RAILWAY. 

Organization— The  Detroit  Rochester  Romeo  *  Lake  Orion  Railway 
purchased  the  property  of  the  Detroit  Lake  Orion  &  Flint  Railway. 
The  Detroit  &  Flint  Railway  was  organized  to  acquire  the  Detroi 
Rochester  Romeo  &  Lake  Orion,  together  with   the   North   Detroi 
Electric  Railway  and  the  Detroit  Utica  &  Romeo  Railway.    The  con- 
solidated mortgage  is  a  first  lien  on  these  last  two  properties. 

Date.  Interest.  Outstanding.        Maturity. 
D.R.R.&L.O.Ry.  1st  mtg.,1  1900  5g.J-D    $1,100,000     June  1.1920 

S.  F.  gold  ($l,o00)  $1,500,- 1  Int  at  American  Trust  &  Savings  Bank, 

000;  unissued  bonds  have  f     Chicago,  Trustee;  also  Guaranty  Trust 

been  canceled o*  J     Co. ,  New  York. 

Det.  &  Flint  1st  consol.  M.,  )  1901  5g.  FA    $1,400,000    Aug.  1, 1921 

g.,  $3,000,000  ($1,000). .o*  s  Int.  atTr.  Co.  of  Amer.,  New  York,  Tr. 

Bonds.— Of  the  consolidated  mortgage  $1,100,000  are  reserved  to 
retire  bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O.  Ry.  and  $500,000 
have  been  canceled.  Consolidated  bonds  are  subject  to  call  at  100  and 
Interest  after  August  1,  1911,  on  60  days' notice.  Both  Issues  are 
guaranteed  by  the  Detroit  United  Railway;  see  form  of  guaranty  In 
V.  76,  p.  1300;  as  "additional  collateral  seourlty"  on  the  Flint  bonds, 
1st  consol.  4*3  p.  o.  bonds  of  the  Detroit  United  are  deposited,  $  for 
$,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would  be  available 
In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

Report.— Annual  report  for  the  year  ending  December  31, 1904, 
was  published  in  V.  80,  p.  708. 

DETROIT  UNITED    RAILWAY,  RAPID    RAILWAY  SYSTEM  AND     SANDWICH 
WINDSOR  &  AMHER8TBURG  RAILWAY  COMBINED. 

1904.  1903. 

Gross  earnings $4,541,805  00     $4,386.975  00 

Oper.  expenses,  Including  taxes 2,763,092  00       2,613,977  00 

Net  earnings  from  operation $1,778,713  00     $1,772,99800 

Income  from  other  sources 42,777  00  38,863  00 

Income  from  all  sources $1,821,490  00     $1,811,861  00 

Int.  on  funded  and  floating  debt $1,075,786  00     $1,000,00100 

Dividends 500,00000  500,000  00 

$1,575,786  00     $1,500,001  00 

Surplus  lnoome $245,704  00        $311,860  00 

The  combined    system  carried  88,434,831    revenue  passengers  in 

1904,  against  85,237,607  in  lt>03,  and  24,207,211  transfer  passengers, 
against  22,930,194. 

Latest  Earnings— 8  mos.  to  Aug  31, 1905,  gross.  $3,335,409;  net, 
$1,333,837;  in  1904,  gross,  $2  965,561;  net.  $1,125,17*. 

Dividends— First  dividend  of  l  per  cent  on  Detroit  United  stock  was 
paid  March  1. 1901,  and  1  per  cent  quarterly  thereafter  until  Aug 
1,  1905.  when  rate  was  raised  to  1*4  P-  c.  quarterly.    On  Nov.   i, 

1905,  114  p  0. 

ROAD.— On  Jan.  1,  1905,  operated  385*96  miles,  as  follows:  Detroit 
United,  193  21mues;  Wyandotte*  Detroit  River  Ry.,  11*82:  Detroit  & 
Northwestern,  59-04;  Detroit  &  Pontiac,  36-62;  Detroit  &  Flint,  85"57; 
total,  385-96.  This  Is  independent  of  the  Detroit  &  Port  Huron  Short 
Line,  which  is  separately  operated,  and  comprises  12536  miles,  and  of 
the  Sandwich  Windsor*  Auiherstburg  Ry.,  25-07  miles,  making  alto- 
gether 536  30  miles  owned  and  controlled.  Rails,  77,  85  and  98-lb. 
steel.    Does  an  express  service. 

OFFICERS— Chairman  of  Board,  H.  A.  Everett,  Cleveland;  President 
and  General  Manager,  J.  C.  Hutchins,  Detroit;  Vice-President,  Arthur 
Pack,  Detroit;  Treasurer,  George  H.  Russel,  Detroit;  Secretary, 
Edwin  Henderson,  N.  Y.;  Assistant  Secretary,  A.  E.  Peters,  Detroit 
General  offices,  12  Woodward  Avenue,  Detroit.—  V.  79.  p.  2455,  2587, 
2696;  V.  80,  p.  650,  708,  1058.  1111;  V-  81,  p.  613,  1043. 

(1)  DETROIT  &  PORT  HURON  SHORE  LINE  RY.— A  trolley  road 

Entire  outstanding  capital  etock  Is  now  owned  by  the  Det.  United  Ry. 

Organization.— Incorporated  In  May,  1900.  Is  a  consolidation  01 
the  Rapid  Railway  Co.,  the  Det.  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction 
Co.  and  the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  & 
Marine  City  Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road 
Co.  and  the  City  Electrio  Ry.  of  Port  Huron.  The  new  company 
owns  the  capital  stock  of  each  road.  The  consolidated  company 
operates  all  the  tracks  In  Mt.  Clemens  and  Port  Huron,  and  the 
through  route  from  Detroit  to  Port  Huron  running  through  Mt. 
Clemens,  New  Baltimore,  Algonao,  Marine  City  and  St.  Clair.  Also 
owns  the  capital  stook  of  the  Detroit  &  Lake  St.  Clair  Ry 

STOCK  and  BONDS—  Date.       Interest.   Outstand'g.  Maturity. 

Stock,  $2,500,000  ($100) $2,000,000     

lRtM     $2  500  000 (SI  0001  (       190°        5  g.  J-J     1,592,000  Jan.l,  1950 

cannot  be  called  I  ffi  )  Unlon  Tru8t  Co-  Detroit,  Trustee, 
cannot  be  called,  g.c  <fer.  £Int  ftt  Amerloan  Exon  Nat  Bank  N  Y 

Bonds.— Of  the  new  1st  mortgage,  $783,000  Is  set  aside  to  retire 
underlying  liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the 
City  Electrio  Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.); 
and  $125,000  Is  reserved  for  extensions  and  acquirements. 

RAPID  RAILWAY. 

BONDS—  Date.      Interest.      Outstanding.      Maturity. 

1st  mortgage,  $300,000,  $  1895         5  M-S  $300,000      May  1,1915 

($1 ,000) o*\  Int.  at  Finance  Co.  of  Penna. ,  Phi  '.a. ,  Trustee. 

1st  Consolidated  mtge.  J  1896      5  g.  M-N        $300,000      May  1,  1916 

$600,000  (KOld).-.    o*.  ( Int.  at  Finance  Co.  of  Penna..  Phlla..  Trustee 

Of  the  consol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to 
take  up  the  outstanding  first  mortgage  bonds. 

CITY  ELECTRIC  RAILWAY   (OF  PORT  HDBON) 

BONDS—  Date.       Interest.      Outstand'g.        Maturity. 

1st  mort      $200  000  (     1893        6  g.  M-8        $180,000        Mar.  1,  1913 
™m  ti'nnn  \  Subject  to  call  at  105  and  int.  after  Mar.  1, 1903 

goia,  *a,uuu (interest  at  Hanover  National  Bank.  N.  Y.  City. 

Bond*— The  mortgage  trustee  is  the  Union  Trust  Company  of  Detroit 

DETROIT  <fc  LAKE  8T.  CLAIR  RY.  CO. 

BONDS —  Date.       Interest.       Outstand'g.        Mnturily. 

1st  Mtg.,  $400,000,  >     1900       5  g.  A.-O.       $290,000       April  1, 1920 

gold  ($1,000). ..c*  S  Interest  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds.— The  bonds  are  guaranteed,  principal  and  Interest,  by  the 
Detroit  &  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the 
Detroit  Mt.  Clemens  &  Marine  City  Ry.  They  are  not  subject  to  call. 

PORT  HURON  ST.  CLAIR  A  MARINE  CITY   RAILWAY. 

Bonds—  Date.     Interest.     Outstand'g.  Maturity. 

t  mort., g.,  $300,000 )      1900       5MS  $3,000  Men.  1,  1920 

($500  A  $1,000) <  Union  Trust  Co.,  Detroit,  trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 


ROAD— Total  Det.  &  Port  Huron  system,  125-36  miles. 

Earnings— Now  included  in  report  of  Detroit  United  Ry. 

OFFICERS— President,  J.  C.  Hutchins;  Vice-President,  F.  W.  Brooks; 
Secretary,  A.  E.  Peters;  Treasurer,  Geo.  H.  Russel.— V.  77,  p.  134. 

(2)  SANDWICH    WINDSOR  &  AMHERSTBURG    RY— Trolley. 
Organization— Incorporated  under  special  charter  from  Province 
of  Ontario.    Entire  capital  stock  is  owned  by  the  Detroit  United. 

STOCK  &  Bonds—       Date.    Interest.    Ou'stand'g.     Miturity,  Oiv'd 

Stock,  $350,000,  $100    $297,000       July  3i,'02,  2i*% 

Consol  M.,  $600,000)     1902  4kg.  J  D         400,000  Deo.  1,  1922 

gold  ($1,000). ..o*  S  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bondu—  Interest   Is   payable  at  the  company's  office.    Are  subject 
to  call  after  Deo.  1, 1912,  at  105. 
Earnings— Now  included  in  report  of  Detroit  United  Ry. 

Road— Operates  25073  miles  of  traok  In  and  between  Windsor,  Walk- 
erviile,  Sandwich  and  Amherstburg,  including  City  Ry.  of  Windsoi 
(2-52  miles),  operated  under  lease. 

OFFICERS  -  President,  H.  A.  Everett, Cleveland;  Vice-Pres.  and  Treas. > 
J.  C.  Hutchins,  Detroit;  Sec. ,  A.  E.  Peters,  Detroit.  -V.  75,  p.  1303, 1400- 


DETROIT     MONROE    &     TOLEDO     SHORT 
LINE  RY  - 
Organization.— Incorporated  In  Michigan  on  December  11, 1902. 

STOCK  &  BONDS—  Dale.  Interest.    Outstand'g.       Maturity. 

Stock,  $3.000,000 $2,000,000  

1st  mortgage,  $3,000,000,  ?  1903        5g.  2,000,000     Jan.  1, 1933 

gold  ($1,000) 0*  s    Union  Trust  Co.,  Detroit.  Trustee. 

Bonds.— $1,003,000  are  reserved  for  double-tracking  and  additional 
equipment.  Interest  is  payable  In  New  York.  No  sinking  fond  and 
bonds  are  not  subject  to  call. 

Road  — Onerates  50  miles  of  road  from  Toledo  to  Detroit  and  4 
miles  of  road  from  Monroe  to  Lake  Erie,  completed  Nov.  5, 1904.  At 
Toledo  connection  is  made  with  the  Lake  Shore  Eleotric  Ry.  for  Cleve- 
land. Is  of  steam  road  construction,  on  private  right  of  way;  stand- 
ard gauge,  laid  with  70-lb.  T-ralls.  Total  track,  65-45  miles.  It  is 
proposed  to  double-traok  the  road  some  time  in  the  future. 

OFFICERS.— Chairman  Ex.  Com.  C.  J.  Rellly,  Detroit;  Pres.,  Mat- 
thew Slusn,  Detroit;  Vice-Pres.,  O.  A.  Black;  Sec,  E.  H.  Fllnn,  De- 
troit; Treas.,  C.  R.  Hannan,  Boston;  Supt.,  W.  B.  Tarkington,  Mon- 
roe.-V.  78,  p.  1961;  V.  79,  p.  2455. 


DETROIT     YPSILANTI     ANN     ARBOR      & 
JACKSON    RY.- 

This  road  Is  now  held  In  common  control  with  the  Jaokson  Consoli- 
dated Traction  Co.,  and  the  following  managing  committee  for  both 
roads  has  been  elected:  (See  V.  79,  p.  269.)  Walter  C.  Kerr,  L.  H. 
Hole,  W  If.  Coler  Jr.,  of  New  York;  Geo.  O.  Smith,  Pittsburgh;  J.  D. 
Hawks,  S.  F.  Angus,  of  Detroit,  and  W.  A.  Boland  of  Jaokson. 

Organization— Organized  in  1901;  absorbed  by  purchase  the  De- 
troit Ypsilanti  &  Ann  Arbor  Ry.,  the  Ypsilantl  &  Saline  Electrio  Ry. 
and  the  Detroit  &  Saline  Plank  Road  Co.  Has  trackage  over  the 
Detroit  United  Railway. 

Stock  &  Bonds—  Date.    Interest.     Outstanding.       Maturity. 

Stock,  com.  ($2,600,000)      $2,600,000         

1st  consol.M.,  $2,600,000)  1901  5  g.F-A         1,610,000      Feb.  1, 1926 

($500,  $1,000),  gold..c*  $  Int.  at  Detroit  Trust  Co.,  Detroit,  trustee. 

D?$6YoO00rneA($'5OO  or£  1897  6g.M-N  600,000      Nov.  1,1917 

$1000  eachf  ..$  Interest  at  Union  Trust  Co.,Detrolt,  trustee. 

Det.  Yp.  &  Ann  Ar.  Cons.  1 
1st  M.,  $1,000,000  gold  (  1899  6g.F-A  330,000       Feb.  1, 1924 

($500  &  $1,000  eaoh),  (Interestat  Union  Trust  Co.,Detrolt,  trustee. 
s.  f.,  annualy / 

Yp.  &  Saline  1st  M 6  J-J  60,000       July  1,1919 

Stock  and  Bonds—  Of  the  new  1st  mtge.  of  $2,600,000,  $990,000  are 
reserved  for  underlying  liens.  First  oonsols  cannot  be  called.  See  V. 
75,  p.  666. 

Earnings.— For  6  months  ending  Dec.  31,  1904,  gross,  $202,440; 
net,  $84,352. 

Road— Completed  and  in  operation  from  Detroit  (through  Wayne 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100 
miles,  of  whioh  40  miles  over  private  right  of  way.    Ralls  70  and  75 
lb.  T  and  girder.    Does  a  freight  business. 

OFFICERS— President,  James  D.  Hawks  ;  Vice-Pres.,  S.  F.  Angus 
8eo.,1  A.  L.  C.  Henrv;  Treas.,  8.  F.  Angus.  Office,  Majestic  Bldg., 
Detroit— V.  73,  p.  957. 1159.  1207;  V.  75,  p.  666;  V.  79,  p.  269. 


Outstanding. 
$1,025,000 


Maturity. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  RAILWAY.- 
A  trolley  road. 

On  Sept.  26,  1905,  the  Exoelsior  Trust  &  Savings  Fund  Co.  was 
appointed  receiver.    V.  81,  p  1044. 

Organization— Incorporated  in  Pennsylvania  on  February  3, 1897, 
under  title  of  Doylestown  &  Easton  St.  Ry.,  but  name  changed  as 
above  in  January,  1903.    V.  77,  p.  349. 

Stock  &  Bonds—       Date.       Interest. 
8tock,      $1,025,000,  ) 
$50 ?    

D*825&o6E0a8'(Sl8OOO;^  1901-         5*JJ  825,000         July  2,1941 

Kold  {*L'WU^  £  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Ph.  &  Eas.  1st  consol  >  1904        5c.  MN  500.000         Nov.,  1944 

Mtge.,  $1,025,000..  \  Int.  at  Bucks  Co.  Trust  Co.,  Doylestown,  Trus. 

Bonds  —A  sinking  fund  on  the  1st  5s  of  1901  of  $10,000  per  iiiinmn 
commences  July  1, 1908,  if  earned,  said  fund  to  be  Invested  In  the 
bonds.  Bonds  purchased  are  to  remain  alive  and  bear  interest.  See 
V.  78,  p.  1907.  Bonds  were  formerly  not  subject  to  call,  but  on  Jan. 
3,  1903,  a  supplementary  morteage  was  made  giving  the  privilege  of 
oalling  the  bonds  on  or  after  July  2, 1911,  at  110  and  interest.  V.  76, 
p.  541.  Of  the  new  1st  con  ols  $825,000  are  reserved  to  retire  prior 
liens.    They  are  subject  to  call  after  10  years  at  110  and  interest. 

Road -Operates  33  miles  of  road  between  Doylestown  and  Easton, 
completed  in  summer  of  1 904.    Operates  8  oars. 

OFFICERS- President,  Geo.  Fgolf;  Vice-President.  S.  J.  Penrose;  Sec- 
retary and  Treasurer,  A.  C.  Patersr  n.— V.  77,  p.  349;  V.  81,  p.  1044. 

DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO--A 
troiley  road. 

Organization- Incorporated  in  New  Jersey  on  Nov.  15, 1901,  as 
the  American  Town  Light  Co.  and  name  chanced  later  as  above.  Is  a 
consolidation  of  the  Du  Bois  Eleonic  Co.  and  the  Dn  Bois  Traction  Co. 
V.  76,  p.  972.  Franchises  for  both  street  railway  and  electrio  lighting 
are  perpetual  and  exclusive.  Has  10-year  lighting  oontraot  with  olty 
of  Du  Bois.  Population  served,  19,000.  Change  of  oontrol  occurred 
In  Jan.,  1905,  and  new  officials  e'eo'ed  as  below. 

Stock  &  Bonds—  Date.     Interest.      Outstanding. 

Stock,  $300,000  ($100) $300,000 

Coll  tr.  mtge,  $300,000  >    1902    5  g.  M.  N.  300,000 

($500),  gold 0*  I  Int.  at  Knickerbocker  Tr.  Co.,  N. 


Maturity 

May  i',"l932 
Y.,  Trustee. 


Oct.,  1905.] 


STREET  RAILWAYS. 
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BondB—  No  s.  f.,  but  bonds  are  subject  to  call  at  anytime  at  105 
There  are  also  outstanding  $46,500  of  underlying  Hens,  but  as  these 
are  being  retired,  v>e\»mit  them  from  the  above  table.    See  V.  76,  p.  972. 

Road— Operates  413  miles  in  DuBois.  Standard  gauge ;  60and80-lb. 

firder  and  T  rail.    An  extension  of  2*2  miles  on  private  ri^ht  of  way 
0  Falls  Creek  has  been  completed. 

OFFICERS— President,  Walter  Hatten;  Vice-Pres.,  J.  E.  Merris;  Sec'y 
Austin  Blakeslee;  Treas.,  M.  I.  McCreight.— V.  79,  p.  2747 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.  IN  IOWA.-Trolley. 

Organization-— Incorporated  In  Iowa  in  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric 
Co.,  .which  constitute  the  entire  eleotrio  light  and  street  railway 
properties  of  the  city  of  Dubuque,  Iowa.  In  April,  1901,  Messrs. 
Linehan  &  Molo  sold  their  half  interest  in  the  company  to  the  other 
stockholders,  the  General  Electric  Co.  among  them,  which  June  1, 
1904,  owned  $240,000  of  the  common  and  $240,000  of  the  preferred. 

Date.    Interest.      Outstanding.    Maturity. 


$500,000 
500  000 
650,000 


May  1,1924 


Stock  &  Bonds— ^ 
Common,  $500,000,  $100. 
Pref.,  $500,0C0,  $100,  5% 

cum  , 

1st  mtge.  $980,000,  gold, ;      1904    5g.  M-N 

($1,000)  0*  S  Int.  at  Ill.Tr.  &  Sav.  Bk.,  Chioago,  Trustee. 

Remaining  $330,000  bonds  reserved  for  80  p.  0.  of  cost  of  extensions 
and  improvements,  but  only  in  event  of  increase  of  stock  and  then  to 
only  two  thirds  of  such  Increase,  but  in  no  ca?e  to  be  made  earlier 
than  two  years  from  date  of  bonds.  Bonds  subject  to  call  after  five 
years  at  105  and  int.  Sinking  fund  of  $15,000  p.a.  begins  Apr  30,1908. 

ROAD-— Owns  and  operates  about  17*2  miles  of  track  on  1413  miles 
of  street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks, 
and  has  contract  with  the  city  for  supplying  electrlo  lights.  Extensive 
Improvements  are  practically  completed. 

Officers.— President,  F.  D.  Stout;  Vioe-Pres..  D.  D.  Myers;  Secre- 
tary and  Treas.,  J.  R.  Lindsay;  Gen.  Mgr.,  L.  D.  Mathes.— V.  71,  p.  2643. 


DULUTH,  MINN. 

DULUTH-SUPERIOR     TRACTION.-Trolley. 

ORGANIZATION— Incorporated  In  Connecticut  in  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry 
Is  maintained,  but  all  of  its  stock  ($1,500,000  authorized,  $300,000  out- 
standing,) is  held  by  the  Duluth  Superior  Traction.  This  latterjcompany 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under 
Act  of  Minnesota  approved  Nov.  17,  1881,  and  possesses  "  an 
exclusive  franchise  "  which  runs  until  1931.  See  decision  with  regard 
to  franchises  in  Superior  In  V.  80,  p.  1911.  The  Duluth  superior 
Bridge  at  West  Superior  is  used  by  the  railway,  but  is  a  separate  cor- 
poration, and  has  issued  first  mortgage  bonds  for  $650,000  and  second 
mortgage  bonds  for  $300,000— see  bridge  items,  V.  63,  p.  310,  504.  In 
1903  entered  into  contraotjwith  Northern  Power  Co.  to  supply  sufficient 
power  to  operate  the  street  railways  in  both  cities.  Power  will  begin 
to  be  delivered  in  1907. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.     Maturity 

Capital  stock,com.,$3, 500,000 $3,500,000    

Pref.  4  p.  c.  oum  $1,500,000 Q-J         1,500,000   Oct., '05  1% 

Duluth  St.Ry.M,  $2,500,000  5  1900  5  g  M<feN  2,500,000  May  1,1930 
gold  ($1,000) e*    <  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee 

Bonds— The  mortgage  covers  all  the  mileage  of  the  Duluth  Street 
Ry.,  the  property  of  the  Lakeside  Street  Railway  and  of  the 
Superior  Rap.  Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry 

Dividends—  On  the  preferred  stock  4  p.  c  per  annum  is  being  paid. 

ROAD— The  system  embraces  75  miles  of  track  and  includes  all  the 
lines  in  Duluth  and  Superior. 

REPORT— Of  the  Duluth  St.  Ry.  for  calendar  year  1904 :  Gross, 
$619,172;  net,  $293,123;  Interest,  taxes  and  dividends,  $202,602; 
surplus,  $90,521. 

f  OFFICERS— President,  C.  G.  Goodrioh;  Sec.  and  Treas.,  L.  Menden- 
hall;  Gen.  Man.,  Herbert  Warren.— V.  72,  p.  183,  627;  V.  80,  p.  1911. 


EAST    LIVERPOOL,     OHIO. 

UNITED  POWER  CO.- 

In  Oot.,  1905,  the  East  Liverpool  Light  &  Traction  Co.  -was  organ- 
ized to  consolidate  the  United  Power  Co.,  the  East  Liverpool  Ry.  Co., 
the  East  Liverpool  &  Rock  Spring  St.  Ry.  and  Rook  Springs  Park. 

Organization— Incorporated  in  Feb.,  1901,  and  acquired  the  East 
Liverpool  Ry.  and  the  Ceramic  City  Light  Co. 

STOCK  &  BONDS.       Date.     Interest.    Outstanding.  Maturity, 

Stock,  $900,000  ($100)  $900,000  

1st  mort.,  $700,000  >  1901     5  g.  J  -J.  550,000  Jan.  1, 1926 

($1,000),  gold. . .  .c*  I  Int  at  Trust  Co.  of  North  America,  Phila.,  Trus. 

Bonds—  Are  not  subject  to  call. 

ROAD— Operates  14 '-a  miles  of  track.  An  extension  Is  under  oon 
struotion  to  Lisbon,  22  miles,  of  whioh  3  miles  has  been  completed. 
Remainder  expected  to  be  completed  In  1905  —V.  72,  p.  241,  245. 

EASTON,  PA. 

EASTON    CONSOLIDATED    ELECTRIC- 

On  May  1, 1904,  lease  to  Lehigh  Valley  Traction  was  canceled  by 
rentals  being  in  default.  See  V.  78,  p.  1446, 1781.  In  June.  1904,  a 
farther  Instalment  of  $5  per  share  was  called  on  stock,  making  40  p.  0. 
paid  in  on  shares.  V.  78,  p.  2011,  2442.  Dividend  payments  have 
been:  July,  1900, 3>a%  on  $10  paid  in;  Sept.,  1901.  and  March  and  Sept., 
1902,  3%  on  $15  paid  in;  March,  1903  (paid  in  July),  and  Sept.,  1903, 
4%  on  $15  paid  in.    None  since. 

Organization.— Consolidation  In  1899  of  the  Easton  Transit  Co..  the 
Edison  Illuminating  Co.  of  Easton  and  the  Easton  Palmer  &  Bethlehem. 
Incorporated  in  New  Jersey  March  11, 1899. 

Stock  &  Bonds— Both  the  stock  and  the  collateral  trust  5s  were  In 
Jan.,  1900,  listed  on  the  Philadelphia  Stock  Exchange. 

Date.      Interest.    Outstanding.      Maturity. 
Stock,  $1,500,000;  par,  $50    ....  M  &  S    40%  paid  in.      See  text. 

Collateral  trust,  g.,  c.*l,-S  1899    5g.  M&N       872,000        May  1,1949 

300,000  ($1,000,  $500) . }     Int.  at  Girard  Trust  Co.  (Phil.),  trustee. 
Easton  Transit  1st  mort     f!892    5       A-O       300,000  1922 

Isoo  000  ™ih  *?nn  *  J  Subject  to  call  at  103  in  1897  and  redeem. 

I500        ' g      '  *     p^  1     after  Oct.  1,  1902.     Interest  at  Easton 

v        ^<xl  (    TrustCo..  Easton.Pa., Trustee. 

Pa  Motor  Po  l  st  M  J  1881    6      A-O       $60,000      Apr.  1, 1941 

ra.  Motor  Co.  1st  M }  Lack  Tr  &  g  D       £0    Soranto  *}   trustee. 

Easton      &      Bethlehem  S 1 894    6  60,0(0      Aug.  1, 1924 

Transit  Co.  Bonds \  E. P. WilburTr.Co. .trustee;  red.aft.Aug  1,'04 

Easton  Palmer  &  Bethle- 5 1898  5  J&J  200,000  Dec.  31, 1918 
hem  El.  Istg.,  $200,000  e  Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 
The  cnllat.  bonds  have  no  sink,  fund,  and  »re  not  subject  to  call.  Of 
the  total  of  $1,300,000,  $420,000  is  reserved  to  take  up  the  $300,000 
Easton  Transit  bonds,  $60,000  Penn.  Motor  bonds  and  $60,000  East.  & 
Beth.  Trans,  bonds.  Issue  is  secured  by  a  pledge  of  $298,350  (out  of 
$300,000)  stock  of  the  East.  Trans.  Co.,  12,317  shares  (out  of  12,322 
shares)  of  Edison  Illuminating  stock,  1,902  shares  (out  of  2,400  shares) 
Of  Pennsylvania  Motor  stock,  4,000  $50  shares  (half  common  and  half 


preferred,  being  the  entire  issue  of  each)  of  the  Easton  Palmer  & 
Bethlehem  Street  Ry.,  and  entire  (2,500)  shares  of  Easton  &  Bethlehem 
Transit  stock. 

Earnings  —For  8  months  ending  Deo.  31,  1904.  gross,  $175,934; 
net,  $62,613;  fixed  charges,  $27,934;  other  income,  $12,254;  other 
charges,  $30,33  4;  surplus,  $16,599. 

Road— Embraces  the  entire  street-railway  system  of  Easton,  South 
Easton  and  Philipsburg,  with  a  line  from  Easton  to  Bethlehem  and 
South  Bethlehem;  total  traok  4367  miles,  standard  gauge. 

OFFICERS— President,  W.  Hinckle  Smith;  Vioe-Pres.,  J.  S.  Roden- 
bough;  Sec.  and  Treas  ,'S.|H.  Sargent,  511  Chestnut  St.,  Phila.—  V.  78, 
p.  768,  1446,  1781,  2011,  2442. 

NORTHAMPTON  TRACTION  CO- 

Orqanization.— Incorporated  on  Oct.  13,  1902,  and  is  a  consolida- 
tion on  Jan.  1, 1903,  of  the  Easton  &  Nazareth  Sireet  Ry.  and  the 
Easton  Tatamy  &  Bangor  Street  Ry.    Franchise  perpetual. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity. 

Stock,  $500,000  ($100) $500,000 

1st   mortgage,    $400,000, 5  1903     5g.  J-J  396,000      Jan.  1,  1933 

gold 0*  I  Int.  at  Northampton  Tr.  Co.,  Easton,  Trus. 

2d  mortgage,  $100,000 See  text 

Bonds.—  The  first  mortgage  bonds  are  in  denomination  of  $100,  $200 
$500  and  $1,000.   A  sinking  fund  of  10  p.  c.  of  net  earnings  is  now 
operative,  but  the  bonds  cannot  be  oalled.  Part  of  the  second  mortgage 
bonds  are  pledged  to  secure  $30,000  of  floating  debt 

Earnings.  For  year  ending  Dec.  31,  1904:  Gross,  $85,170;  net, 
after  taxes  $38,57  7;  Interest,  $20,000;  surplus,  $18,577. 

Road.— Operates  2251  miles  of  track  from  Eabtoo  to  Nazareth  and 
from  Easton  to  Bangor,  chiefly  on  private  right  of  way.  Standard 
gauge;  60  lb.  and  80-lb.  steel  rail;  17  cars. 

OFFICERS.— President,  T.  A.  H.  Hay;  Vice-Pres.,  H.  H.  Haines;  Sec- 
retary, W  O.  Hay;  Treasurer,  Chester  Snyder;  Supt.,  D.  L.  Beaulieu.— 
V.  80,  p.  1972. 

EAST  ST.   LOUIS,   ILL. 

EAST    ST.    LOUIS   &  SUBURBAN  CO.-Trolley. 

Organization.— Incorporated  in  New  Jersey  in  1902,  and  owns  all 
the  stook  and  bonds  (with  the  exception  of  $140,000  as  below)  of  the 
East  St.  Louis  By.,  the  8t.  Louis  &  East  St,  Louis  Eleotrio  Ry.  and 
the  East  St.  Louis  &  Suburban  Ry.,  and  the  bonds  of  the  St.  Louis  <k 
Belleville  Eleotrio  Ry.  The  East  St.  Louis  &  Suburban  Ry.  operates 
all  the  eleotrio  lines  in  East  St.  Louis  and  to  Belleville,  Edwardsville. 
Collinsville  and  Caseyville;  also  a  line  to  O'Fallon  and  Lebanon;  and 
the  only  electric  line  across  the  Eads  Bridge.  In  July,  1902,  acquired 
the  Citizens'  Eleotrio  Light  &  Power  Co.'s  plant  in  East  St.  Louis.  Has 
50-year  exclusive  rights  to  operate  cars  over  the  Eads  Bridge  connect- 
ing St  Louis  and  East  St.  Louis.  Has  contract  with  city  of  East  St. 
Louis  for  municipal  lighting  until  1910.  B'ranohises  are  from  44  to 48 
yrs.,  with  the  exception  of  Belleville  (5  miles),  which  has  16  years  to 
run— all  from  1904. 

The  following  is  a  list  of  the  stock  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  new 
East  St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

Constituent  companies  —  Bonds.  Stock. 

East  St.  Louis  Ry.  Co $1  475.000  out  of  $1,615,000       $1,B1 4,500  entire  lssu« 

St.  L.  &  East  St.  L.Klec.  Ry.     500,Oi'O  (entire  issue)  499,500    do       do 

E.  St.  L,  &  Suburban  Ry....  8.^25,000       do         do  3,ii3tf,800     do       do 

St.  L.  &  Belleville  Elec.  Ry.     750,000       do        do  

Citizens  Elec.Lt.&Pow.Co    No  bonds  224,700    do       do 

$5,950,000  $5,578,000 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  is  as  follows: 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000,  $100 Q-F  £5,000,000      Aug., '05,  1% 

1902     5  g.  A-O        6,400,000      April  1,  1932 
Int.  at  St.  Louis  Union  Trust  Co.,  Trustee,  or 
at  E.  W.  Clark  &  Co.,  Philadelphia. 
E.  St.  Lou.  Elec.  St.  RR.  <  1893    6  g.  F-A  140,000       Aug.  1,  1908 

oonsol.  (now  1st),  g....  I  Int.  at  Miss.  Val.  Trust  Co.,  trustee,  St.  L. 

Bonds.— Of  the  $6,400,000  collateral  trust  bonds  outstanding, 
$140,000  are  reserved  to  retire  the  underlying  lien  given  above,  $100,- 

000  are  in  company's  treasury  and  the  remaining  $1,500,000  are 
reserved  for  future  extensions  and  improvements  Bonds  are  redeem- 
able on  any  interest  day  at  105  and  int.  on  4  weeks'  notice.  See  V.  76, 
p.  382. 

Dividends.—  The  first  dividend  of  1  p.  c.  was  paid  Nov.  1,1904,  and 

1  p.  o.  was  again  paid  on  Feb.  1, 1905,  1  p.  c.  on  May  1  and  1  p.  c.  on 
Aug  1,  1905. 

Latest  Earnings- For  8  months  to  Aug.  31, 1905:  Gross,  $862,606; 
net,  $498,419;    in  1904,  gross,J$848,812;  net,  $448,691. 

REPORT-  For  the  12  months  ending  Deo.  31,  1904:  Gross,  $1,363,- 
552;  net,  $770,393;  fixed  charges,  $358,1  98;  surplus,  $412,195. 

Road— Operates  117  miles  of  track,  inoludli.g  all  the  lines  in  East 
St.  Louis,  a  double-track  road  from  East  St.  Louis  to  Belleville  and 
a  single  track  Jine  to  O'Fallon  and  Lebanon. 

Officers  of  Operat^q  Company.— President,  0.  M.  Clark;  Vice- 
President,  L.  C.  Haynes;  Sec.  and  Ass't  Treas.,  G.  L.  Estabrook; 
Treas.,  C.  A.  Pearson  Jr.;  Ass't  See  ,  T.  W.  Gregory.  Office  of  Sub- 
urban Co.,  Camden,  N.  J.;  operating  co.  at  East  St.  Louis.— V.  79, 
p.  2587;  V.  80,  p.  650,  871. 

EAU  CLAIRE,    WIS. 
CHIPPEWA  VALLEY    ELECTRIC    RR-- 
Purchased  the  Eau  Claire  Lt.  &  Power  Co.  and  consolidated  with  it 

STOCK  &  Bonds—  Date.    Interest.      Outstanding.     Last  Div. 

Common,  par  $100 $200,000  

Pref.,  7%,  cum.,  $200,000 Q-M  6,800  8ept.,'05,  1%% 

First  M.,  $200,000  gold)  1898    6  g.  A-O         200,000       Oct.  1,  1918 

$1,000 each) not  sub. call  5  Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Consol.  Mtge.,  $750,000,  >  1903       5  A-O  300,0  >0       Oct.  1,  1923 

($1,000)  5  Security  Trust  Co.,  Camden,  N.  J.,  Trustee. 

Eau  C.  Lt.  &  P.  Co 4  200.000  

Bonds.— Of  the  r onsol  mortgage,  $200,000  is  reserved  to  retire  a  like 
amount  of  6s  due  1918;  the  consol.  bonds  may  be  called  after  Oot.  1, 
1908 

Road— Owns  trolley  road  Eau  Claire  to  Chippewa  Falls,  Wis.,  12 
miles;  Eau  Claire,  8  miles ;  Chippewa  Falls,  2  miles;  total,  22  miles. 
Owns  14  miles  right  of  way ;  exclusive  30  years  franchise  at  Chip- 
pewa Falls  and  30-year  franchise  at  Eau  Claire. 

Earnings— For  year  end.  060.31,1^04,  gross,  $119,262;  net,  $52," 
9-*.    In  1903,  gross,  $111,706:  net,  $46,570 

OFFICERS— Pres.,  C.  G.  Wright.  Chicago;  Vioe-Pres.,  A.  E.  Apple- 
yard,  Boston;  Sec  and  Treas.,  H.  W  Eastou,  Bostoo;  Gen.  Mgr.,  U.  B. 
Wteeler,  Eau  Claire;  Supt.,  H.  G.  Lawrence,  Eau  Claire.— V.  78,  p.  819. 


Coll.  trust  M.,    $8,000,- 
000  gold  ($1,000)... 0" 


ELMIRA,    N.    Y. 

ELMIRA  WATER,  LIGHT  &  RAiLROAD 
COMPANY- 

Organization— This  company  was  incorporated  on  May  26,  1900, 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and 
street  railway  properties  in  Elmira,  comprising  the  following:  The 
Elmira  Municipal  Improvement  Co.;  the  Elmira <h  HorseheadsRy.;  the 
Maple  Ave.  Ry.;  the  West  Water  St.  RR.;  the  West  Side  Railway  Co.; 
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the   Elmlra    Gas    <fe    Illuminating  Co.,  the  Elmira  Illuininating  Co., 
the  Elmira  Water  Works  Co.,  and  the  Elmira  Heights  Water  Co. 


Stock  &  Bonds— 

Stock,($ioo> 

Elmira  Wat.  Works  1st  M 

West  Side  RR.,  g„  1st  M..  1894 

New  1st  M.,  $2,000,000 
gold  $1,000*0.     .$500 


2d  M.  Income,  $1,200,-' 

ooo,  g.,  $500  &  $1,000 ; 


Date.      Interest. 


Maturity. 


1900 


6 
5  g.  A.&O. 
5g.J.-J. 


1913 
Oct.  1,  1914 
Jan.  1, 1949 

trustee. 


Amount. 
$1,000,000 
339,000 
355,i  00 
1,661,000 
U.  8"  Mort.  &  Trust,  N.  Y. 
Subject  to  call  at  105  and  interest. 
lfOO    4  g.  Mar.  1,200,0(0    Jan.  1, 1949 

Guaranty  Trust  Co.  of  New  York,  trustee. 
!  Subject  to  call  at  100. 

Of  the  new  1st  5s,  $3^9,000  are  reserved  to  retire  at  maturity  the 
bonds  of  the  Elmira  Water  Works  Co.,  due  1913.  $355,000  out- 
standing bonds  of  the  West  Side  RR.  and  the  Elmira  Heights  Water 
Co.  are  guar  ante*  d. 

Road  -  Comprises  27^  miles  of  track  controlling  all  the  principal 
streets  in  Elmira  and  connecting  the  suburban  towns  of  Elmira 
Heights,  Southport  and  Horseheads,  also  making  connections  with  the 
Seneca  Lake  Railway,  which  pays  an  annual  trackage  into  Elmira. 
Equipment  consists  of  37  closed  cars,  29  open  cars  and  15  trailers 
Track  laid  with  75  and  90-lb.  girder  rails.    Owns  Rorick  Glen  Park. 

Report— The  earnings  for  the  nscal  year  ending  June  30,  1905,  were: 
gross,  $490,813;  net.  $184.3-0 

OFFICERS— Pres.,  Ray  Tompkins;  Vice-Pre?.  and  Gen.  Man  ,  W.  W. 
Cole;  Sec  and  Treas  ,  H.  M.  Beardsley;  Asst  Sec,  Murray  W.  Dodge, 
40  Wall  St.,  N.  Y.-V.  72,  p  627,  821,  935,  988. 


EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO.— This  company  owns  the 
securities  of  the  El  Paso  fc-lec.  Ry.  Co.,  the  El  Paso  &  Juarez  Traction 
Co.,  the  Santa  Fe  St.  Ry.Co  and  the  International  Lt.  &  Pow.  Co.,  com- 
prising practio  lly  all  the  electric-lighting  and  the  entire  street  rail- 
way business  of  El  Paso,  Texas,  tnd  Juarez,  Mexico.  Franchises 
average  59  years  from  Jan.  1,  1905. 

STOCK  &  Bonds—          Date.      Interest.    Outstanding.     Maturity. 
Com.,  $1,000,000  ($100)      $1,000,000 

P$2506000  C{hm'CUm".  f   — '  6  J"J  200'000  J**  10/05.3% 

Coll.   tr.   mtg.  ($1,000),)  1902         5  g  J-J  836,000    Jan.  1,  1932 

$1,000,000,  gold Slnt.  at  State  Street  Trust  Co.,  Boston.  Trus. 

Bonds.— No  sinking  fund  and  are  not  subject  to  call. 

Dividends.-  First  dlv.,  3  p.  c.  on  pref.  stock,  was  paid  Jan.  12,  1903; 
also  3  p.  c.  on  July  13,  1903.  In  1904,  6  p.  c.  In  1905,  Jan.  9,  3  p.  o.; 
July  10,  3  p.  o. 

Earnings  For  12  mos  ending  Dec.  31, 1901:  Gross,  $250,510;  net, 
$78  083;  charges,  $40,135;  surplus.  $37,948. 

Road.  — Operati  s  1741  miles  of  tra'  k  in  and  between  El  Paso,  Tex. 
and  Juarez,  Mexico;  c'>iefly  60-lb.  rail  22  cars. 

Officers.  President,  G.  E.  Tripp;  VicePres.,  E.  Wadsworth; 
Treasurer,  A.  Stuart  Pratt;  Sec'y,  H.  R.  Hayes;  Transfer  Ag'ts,  Stone 
&  Webster,  Boston.— V.  76,  p.  158 


ERIE     PA. 

ERIE  ELECTRIC  MOTOR  CO- 

ORGanization.  Chartered  October  8,  1888.  Acquired  the  owner- 
ship and  control  of  the  Erie  City  Passenger  Railway  and  the  Erie  Reed 
Park  &  Lakeside  Street  Railway  through  the  purchase  of  the  entire 
capital  ttock  of  both  companies. 

Stock  &  Bonds—  Date.    Interest.    Outst'ding.    Maturity. 

Stock  ($1,250,000)  ($100) $1,250,000       

1st  M.,  ($200,000)  ($1,000),  )  1889  6g.  J  -  J        200,000  Jan.  1,  1919 

gold c.  S  Int.  at  Cent.  Trust  Co.,  trust.,  N.Y.  City. 

2d  M.,  ($150,000)    ($1,000), >   1889  6g.  J  -  J      $150,000  Jan.  1.  1919 

gold 0.  Hnt.  at  Cent.  Trust  Co.,  trust.,  N.  Y.Cltv 

1st  ref.  sink,  fund  ($1,250,-)  1901  5g.  A  -  O      850,000  April  1,1941 

000)  gold  ($1,000).  Cannot  £  Int.  at  New    York  Trust  Co.,   truhtee. 

be  called c*  )     N.  Y.  City. 

Bonds— Of  the  $350,000  prior  lien  "bonds  $100,000  have  been 
exchanged  and  deposited  with  the  trustee  as  additional  collateral 
under  the  refunding  mortgage,  thus  leaving  $250,000  prior  lien  bonds 
In  the  hands  of  the  pu' lie  To  retire  these  a  like  amount  of  refund- 
ing mortgage  bonds  is  reserved.  For  extensions  and  tetterments 
$150,000  of  the  new  bonds  are  reserved,  and  can  be  Issued  only  under 
guarded  restricts  ns.  The  company  has  deposited  with  the  trustee 
the  entire  capital  stock  of  the  Erie  City  Passenger  Ry.  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  Co.  A  sinking  fund  of  1  per  cent  annu- 
ally begins  April  l,  1906,  and  will  be  Increased  to  H«  per  cent  In  1916. 
See  V.  72,  p.  '.75. 

Road— Operates  all  the  street  railways  In  Erie,  and  has  32  miles 
of  track,  mostly  90-lb.  girder  rails.  Has  34  closed  and  42  open  motor 
cars  and  10  trail  cars.  Franchises  are  perpetual,  except  for  6  miles 
Which  ts  for  999  years. 

Report— For  year  ending  June  30, 1904,  gross,  $264,902J;  net,  $72,- 
386;  interest  and  taxes  $60,418;  surplus,  $1 1.968. 

Officers— Pres  ,  H.  F.  wuuor;  sec.  &  Treas..  J.  L.  Sternberg,  both 
of  Erie.    Office,  202  State  St.,  Erie.-V.  72,  p.  775. 

ERIE  CAMBRIDGE  UNION  &  CORRY  RY. 
— To  be  a  tro  ley  road. 

Organizato-- Incorporated  1n  Pennsylvania  on  Deo.  6,  1901 
Franch  ises  j  erpetual.  A  majority  of  the  fctock  has  been  pooled  for  3 
years  from  1905. 

Stock  &  Ponds-—         Date.      Interest.    Outstanding.         Maturity. 

Stock,  $1,000.00  '.  $50 (1) 

let  mtge,  $1. 000,000)     1905      Og.    J-.T    $10(0,000       Jnly  i""l935 

gold  ($1,000)  c S  New  York  Trust  Co.,  Trustee. 

Bonds—  Are  not  subject  to  call.    See  V.  81,  p.  507. 

Road  Is  to  operate  42  miles  or  track  from  Erie  to  Cambridge 
Sprints,  with  a  branch  from  Waterford  to  Corry,  mostly  on  private 
rightofway.    T rails.- V.  81,  p.  507. 

ERIE  RAPID  TRANSIT  ST.  R  Y-A  trolley  road. 

Heceiverthtp.-  On  Deo.  18,  ii>03,  Henry  9.  Walton  was  appointed 
receiver.    Interest  defaulted  on  Jan.  1,  1904.  V.  80,  p.  162. 

Organization.— Incorporated  In  Pennsylvania  on  June  21, 1898. 

STOCK  &  BONDS.-  Date.      Interest.    Ovtsiandiug.        Maturity 

Stock,  $500.0<i0.  $50. 5500,000        

1st     mtge.,   $350,000,)     1901    5g.    J.-J.         350,000       July  i*  1931 

fold  i$l,000)  ..    S     Int.  at  Colonial  Trust  Co.,  Phila.,  trustee. 

'onds  --No  sinking  fund  and  are  not  subject  to  call. 

Road--  Owns  1*  miles  of  track  from  city  of  Erie  to  town  of  North 
East,  which  was  put  in  operation  on   Dec.  1,1901. 

OFF iCERa. — President,  Thos.  K.  Hall,  Camden,  *.J.;  Vice-Pres.j  W.E 
Hays,  Eric;  Heo  and  Treas.,  T.  H.  Paist,  Phila.,  Pa. ;  Gen.  Man.,  F.  J 
Cutting.— V.  76,  p.  1192;  V.  77,  p.  2389. 

ERIE  TRACTION  CO. 

Organization— Incorporated  in  Pennsylvania  on  April  16, 1901. 

f  TOCK  &  Bonos—  Date.     Interest.    OuWand'g.     Maturity. 

Stock, $5<».i.O<'0  ($50) $r00,o00     

let    M..   $5<  0.000.     gold  )   1899         5  g.  J-J       440,000       July  1,  1929 
($500  and  $1  000) . .  .c    \  N.  Y.  Trust  Co..  Trustee 
Loans  payable  June,  1905 75,000 


Bonds.— A  sinking  fund  ot  $30  for  every  $1,000  bonds  commences 
July  1, 1904.  but  bonds  are  not  subject  to  call  Interest  is  payable  at 
the  company's  office,  Erie,  Pa.  No  interest  has  been  paid  on  the  bonds 
to  date. 

Earnings— For  year  ending  June  30,  1905:  Gross,  $65,279;  net, 
$12,580;  fixed  charges,  $32,5b5;  deficit,  $20,005. 

road— '  'perates  27^  miles  of  track  from  Erie  to  Edinboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T  rail. 

OFFICERS— President,  W.  C.  Culbertson.  Girard;  Vioe-Pr  -s.,  T.  A. 
Lamb;  Secretary-Treasurer,  Chas.  M.  Hatch.    Office,  Erie,  Pa 

LAKE  ERIE  TRACTION  CO--A  trolley  road. 
Receivershi»— On  July  8, 1904.  S.Fred  Nixon  was  appointed  receiver, 
Interest  on  the  bonds  being  in  default     V.  79,  p  269. 
Organization— Incorporated  in  New  York. 

Stock  &  Bonds —  Dale.      Interest.      Outstanding.      Maturity. 

Stock.  $500,000  $'00 $500,000  

1st  Mtge.,  $400,000,  g., )  1902  5  g.  400,000       April  1, 1932 

($500  &  $1,000)  o  *•  r  <     Int.  at  Colonial  Trust  Co.,  Phila.,  Trustee. 

Boids—  No  sinking  fund  or  bonds  cannot  be  called. 

Road  Operates  17  miles  of  track  from  Northeast,  Pa.,  to  Westfleld, 
N.  Y.    Standard  gauge.    60  and  70  lb.  T  rail. 

OFFlCf  RS  President,  T.  B.  Hall,  Camden,  N.  J.;  Sec.  &  Treas.  T.  H. 
Paist,  Philadelphia;  Supt.,  F.  J.  Cutting  — V.  79,  p.  269. 

EV ANSVIL.L.E,   IND. 

EVANSVILLE  ELECTRIC  RY--A  trolley  road. 

Organization— On  March  22,  1901,  was  granted  a  50-year  franchise 
by  the  city  of  Evansville,  it  then  acquiring  the  old  Evansville  St.  Ry. 
Owns  all  the  street  railway  mileage  in  Evansville  except  1%  miles  of 
lnterurban  road. 

Stock  &  Bonds—  Dale.  Interest.    Outstand'g.     Maturity. 

^uck  ($600,000)  ($100) $600,000    

1st  mortgage,  $1,200,000,  )  1901    4g.  M-N    1,200,000     May  1,  1921 

gold  ($1.000) cMInt.  at  Meroh  ants' Tr.  Co,  N.  Y.,  trustee, 

2nd    mortgage,    $300,000, )   1904    5g.  J-D        125,000    June  1,1918 

gold  ($1,000)  o*SInt.  at  Farmers'  Ln.&Tr.  Co.,  N.  Y.,  Trus 

Boi.d*.—  The  second  5a  may  be  called  after  June  1, 1906,  at  105  and 
Interest,  and  a  oertain  amount  (S'ie  V.  79,  p.  2147)  mn»t  be  redeemed 
and  retired  yearly  on  June  1  at  the  same  price.    V,  79,  p.  2147. 

Earnings- For  fiscal  year  ending  Oct.  31,  1904,  gross,  $209,202, 
net,  $87,313;  interest  and  taxes,  $70,999;  surplus,  $16,314. 

Latest  Earnings— For  6  months  ending  April  30: 

iear.  Oros*  Net.  Int.  dt  tave*.         Balance. 

1905 $9 ',811  $39.3r>5  $35,112  sur.$4,243 

1904 90,939  31.542  i-4,718  def.   3,176 

Road— Owns  30^  miles  of  trolley  track.  Rails,  60,  70  and  75  lb.  T 
94  ears.    Gen'l  Electrio  system.    Also  owns  park  and  pleasure  resort. 

OFFICERS— Prest.,  Jas.  O.  Parker;  Vioe-Prest.  and  Gen.  Mgr.,  H  E. 
Moran;  Treas.,  L.  C.  Shipherd;  rtec  Alex  Gilchrist,  all  of  Evansville, 
Ind  -V.  72,  p.  776.  87*;  V.79,  p.  2147. 


EVANSVILLE  &   PRINCETON  TRACTIOIS 
CO— A  trolley  road. 

Organization- Incorporated  in  Indiana  In  1902.  Franchises  are 
for  50  years  from  19<>2.  On  July  20,  1 904.  the  Evansville  Prlnoeton  & 
Indianapolis  Ry.  was  organized  by  parties  Interested  In  this  company, 
but  there  is  no  connection  between  the  two.    V.  79,  p.  2147. 

Stock  &  Bonds—  Dale.    Interest.    Outstand'g.    Maturity. 

8tock,  $600,000  ($100)  $600,000     

iDt    ™™.t„<.<™,    «inft  nnrt)     !903     5  g.  A-O        400,000    Aprill.1923 

L^«fnnm^f  '^r^Int.at  Cit  Sav.  <fe  Tr.  Co.,  Cleve  ,  Trustee, 

gold  ($1,000),  s.  f .  CAT  $     or  at  First  Nallonal  Ban'k(  New  York. 

New      mtge.      $7C0,000)     1905         5  g  (?)         April  1,  1923 

gold  ($1,000) i  Amer.  Trust  &  Sav.  Co.,  Evansv.,  Trustee. 

Bond*.-  A  sinking  fundol  $10,000  per  annum  on  the  first  5s  com- 
mences on  Feb  1, 1908,  said  fund  to  be  invested  in  the  bonds  at  105. 
beginning  with  No.  1.  Whole  issue  of  'hese  bonds  may  be  called  at 
any  time  at  110  and  interest.  Of  the  new  $700,000  mortgage,  $400,- 
000  is  reserved  to  retire  the  first  5s. 

EARNINGS-From  March  5,  1904,Jto  Deo.  31,  1901,  gross,  $62,705 
net,  $27,3.9. 

Road— Operates  29  miles  of  track,  connecting  Evansville  and 
Princeton,  which  was  put  In  operation  Deo.  8.  1903.  70-lb  T  rail.  An 
extension  from  Princeton  to  Vincennes,  25  milep,  isproposed;  also  one 
from  Kvans\  ille  to  Mt.  Vernon,  0  milts,  and  from  Princeton  to  Mt. 
Vernon,  40  miles.    Construction  will  begi"  in  1906. 

OFFICERS.  -  Pres  ,  Joseph  S.  Heston,  Princeton;  Vice-Pres  &  See. 
J.G.  La  Grange;  Treasurer.  Sam  T.  Reston:  Geu'l  Manager,  W.  P. 
Larcey,  Princeton;  Auditor,  Geo  P.  Kidd,  Princeton;  Counsel,  W. 
E.  Stillwell,  Princeton. -V.79.  p.  500,  2147;  V.  80,  p.  2621. 


EVERETT,    WASH 
EVERETT  RY.,  LIGHT  &  WATER  CO- 
Organization—  Incorporated    in   Delaware  on  Feb.  22.  1905,  and  Is 
a  consolidation  of  the  Everett  Ry.  &  Elect.  Co  and  the  Everett  Wa  er 
Company. 

Date.    Interest.  Outstand'g.       Maturity. 

$2,000,000    

1905      5g   A-O         62' ,000    April  1.1925 
Int  at  Manhattan  Tr  Co.,  N   Y..  Trustee 

1901      5g.  A-O     $825,000    Apr  1,  1921 
Int.  at  Manhattan  Tr.  Co  ,  N.  Y.,  trustee. 

No  s.  f.  and  not  snbleot  to  call. 
5  $500,000  July  1,1921 


Stock  &  Bonds— 
Stock,  $2,000,000  ($100) 
1st     mtge.     $2,000,000. 

geld  ($1,000) c 

Ev  Ry  &  Elec.  1st  mtge,  S 
$1,000,000,  g.   ($1,000)  £ 


Ever  Wat  Co   1st  mort. ) 

$c00  000 S 

Bonds  Of  the  new  $2,000  000  mortgage,  $1,325,000  are  reserved 
to  retire  prtor  Hens,  c  o  s  f  ,  but  bonds  subject  to  call  on  any  Int. 
date  upon  60  days'  notice  at  107>*  and  interest. 

Road— Operates  18'7  miles  of  track  in  Everett,  including  branch  to 
Lowell  and  Snohomish,  6*19  miles,  leased  from  the  N  P  RR.  Co  for  3 
years  with  privilege  of  renewlT  g  for  7  years  ni'-re.  Company  is  build- 
ing a  power  plant  at  Lake  Isabel,  32  miles  from  Everett,  to  furnish 
15.000  h  p. 

OFFICERS— President,  J.  T.  MoChesney,  Everett; 
L  S.  Duryee.  Everett;  2d  Vice  President,   H    P 


1st  Vice  President, 
Scott,  Wilmington, 


Del.;  Seo.  and  Treas.,  Edward  O.  Mony,  Everett  —V.  80,  p.  2*19. 


EXETER,  N.  H. 
NEW  HAMPSHIRE  ELECTRIC  RYS - 
Organization — Incorporated  in  August,  1905.  as  successor  under 
foreclosure  of  the  New  Hampshire  Traotlon  (  o.,  as  per  plan  in  V  79, 
p.  2205.  Company  is  managed  by  a  hoard  of  trustees  '>wnsHiid 
controls  the  following  comp»nies:  Ainesbury  &  Hampton  Street  Ry., 
Seabrook  &  Hampton  Beach  Street  Ry.,  Havei hill  A  Plaint  w  Street 
Ry.,  Haverhill  Plalstow  <v.  Newton  Street  Ry  ,  Portsmouth  <*>  E  meter 
Street  Ry..  Dover  Somersworth  A  Rochester  Street  Ry  ,  Exeter  Hamp- 
ton &  Atnesbury  Street  Ry.,  Hur'son  Pelham  iv  Salem  Street  Ry..  Haver- 
hill &  Southern  New  Hampshire  Street  Rv.,  Lawrence  A  Methuen 
Street  Ry  ,  Lowell  &  Pelham  Street  Ry.,  Rockingham  Co.  Light  * 
Power  Co.,  Canolis  Lake  Co.  andGranite  State  Land  Co. 


Oct.,  100.-).] 
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All  of  the  capital  stocks  of  these  companies  are  owned  by  the  New 
Hampshire  Electric  Kys.,  as  are  also  the  oustandlng  bonds  of  all  the 
companies,  with  the  exception  or  those  given  In  table  below.  Fran- 
chises of  all  the  constituent  companies  are  perpetual. 

STOCK  &  Bonds—               Bale.     Interest.  Outst'ding.  Last  Div 

Com  .$4,000,00(1  ($1001 (?)  

Pref..4%n  o.,  $4,000,000 

($100) (1)  

UNDERLYING    LIENS. 

Exeter  Hampton  &  Amesbury ) 
1st  mortgage,   $225,<  00,  g.    1809    5g.  J-D    $225,000    Junel.1919 
($1.0  »0),  sink,  fund    $3,000  !•     Interest  at  American  Loan  &  Trust 
per  ann.  begins  1901  bonds.  I     Co  ,  Boston,  Trustee, 
cannot  be  called c*  j 

Dover   S  >iners.  &    Rochester) 

?$^^^o^o*8gf$5oo3o0pTll9ol  5^jj  seetext  j**  1.1921 

b*efnsi904!bdt5c^n0noPtbe^    Interest  at  American  Loan  &  Trust 


called.    <->uar.  p.  A  1.  by  Ex. 


Co.,  Boston,  Trustee. 

Hamp  &  Amesbury.  J 

Ames.  <fc  Haiup.  1st  M.,  gold,  >  1899    5g.A-0    See  text      Oct.  1, 1919 

$100.00  )  ($1,«)00) 5    Int.  at  Beacon  Tr.  Co.,  Bost,  Trustee. 

Bonds  -  Of  the  $300,000  of  the  Dover  8om.  &  Roch  bonds,  all  Issued, 
$200,000  are  owned  by  the  New  Hamp  Tract.  Co.  and  pledged  under 
the  mortgage.  See  V.  73,  p  842.  Of  the  $lo0,000  Ames.  &  Hamp. 
bonis,  all  issued,  $50,00u  are  owned  by  the  N.  H.  Tract.  Co.  and 
pledged  under  the  mortgage. 

Road— Companies  controlled  comprise  about  135  miles  of  track  and 
several  pleasure  resorts.  Also  does  electric  lighting  and  gas  busi- 
ness.   Population  served,  300,000. 

TRUSTEES— David  A.  Belden  and  John  L.  Motley.— V.  81,  p.  155. 

FAIRMONT,  W.  VA. 

FAIRMONT  &  CLARKSBURG  TRAC-  CO- 

Organization.-  Incorporated  In  West  Virginia  In  June,  1903,  and 
is  succesor  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co.  Is  con- 
trolled by  Interests  identified  with  the  Consolidation  Coal  Co.  of  Mary- 
land and  allied  properties.  V.  80.  p.  600.  Harvey  Fisk  &  Sons  have 
agreed  to  underwrite  $1,200,000  of  the  bonds. 

STOCK  &  BONDS--  Date.     Interest.     Outstand'g.      Maturity. 

Stock.  .$2,000,000  ($00)   $1,800,000       

1st  mortgage,  $2,500,000,  >  1903    5  g.  A  O       1,200,0*0      Oct.  1,  1938 

gold  ($1,000) c*  >  Int.  at  Guaranty  Trust  Co  ,  N.  Y.,  Trustee. 

Bonds.— Are  subject  to  call,  beginning  Oot.  1, 1913,  at  105  and  in 
terest. 

Road.— Operates  a  line  between  Fairmont  and  Watson  and  between 
Fairmont  and  Middletown,  and  a  Hue  from  Clarksburg.to  O'Neil  Mine 
and  from  Clarksburg  to  Carbon  an<l  Greselll;  total,  21  miles.  Standard 
gauge.  Also  does  electric-lighting  business.  A  connecting  link  from 
Fairmont  to  Clarksburg,  16  miles,  is  being  built,  and  is  expected  to  be 
completed  about  Feb  1, 1906. 

OFFICERS —President,  S.  L.Watson;  Vice  Pres.,  C.W.Watson;  Sec- 
retary and  Treas..  Smith  Hood;  Gen.  Mgr.,  Arthur  L.  Linn  Jr.— V.  76, 
p.  1406;  V.  77,  p.  950;  V.  80.  p.  600. 

FISHKILL-ON-THE-HUDSON,   N.   Y. 

CITIZENS'  RAILROAD,  LIGHT  &POWER.- 
A  trolley  road. 

Organization— On  Feb.l,  1902,  the  Citizens'  St.  Ry.  and  the  Carroll 
Electric  Co.  were  consolidated  under  the  above  title. 


8fock,$l75,000,par  $100.$175,000 
Citz.  RR.,  Light  &  Power 

1st  mtge.  5s,  $100,000, 

due  1922 100,000 

Cit.  St.  Ry.  IstM.  6s,  A&O.   75,000 

(Due  1912,  optional  after  1897.) 

Leased  Line — 
Fishkill   Elec.  1st  M,  6s,  \  $50  0Q0 


Earnings— For  yearend'g  June 
30. 

1905.  1904 

Gross $73,628  $77,803 

Net 26,817  26,656 

Charges 14.2  12  14.4*3 

Dividends None  None 

Balance 12,605  12,173 


of  1895,  due  1915,  J<&J 

Fishkill  stock    ($50,0001   to    re- 
oeive  same  div.  as  Citizens'  St.  Ry. 

Road — Owns  3  miles  of  single  and  -25  miles  of  second  track.  Leases 
Fishkill  Electric  Ry.  from  Fishkill  to  Matteawan,  4;  Total,  7H  miles. 

OFFICERS— Pres.,  J.  T.  Smith,  Fishkill-on-Hudson;  Vice- Pres..  E.  L. 
Tompkins;  Sec,  8.  K.  Phillips  Matteawan;  Treas.,  George  W.  Patter- 
son.—V.  75,  p.  184. 

FITCHBURG,   MASS. 

FITCHBURG  &  LEOMINSTER  STREET  RY 
In   April    1905,  absorbed  the  Leominster  Shirley  &  Ayer  St.  Ry. 
through  exchange  of  stock,  share  for  share.    V.  80,  p.   1478. 

Stock,  Bonds   Etc.—  Date.       Bate.   Outstand'g.      Maturity 

Stk  (an.,  $500,000:  par,  $100)     $450,000  See  text 

Fit.  &  Leo.  1st  mort.  ($500)  c.  )    1897      5  A-O      150,000     Apr.  1,  1917 

$150,000 S  Int.  at  1st  Nat.  Bank,  Boston. 

Fit  &  Leo.  Con.  M.,  $350,000  /    1901    4»s  F-A    150,000     Feb.  1, 1921 

($1,000) S  Int.  at  Bost.  Safe  Dep.  &  Tr.Co./Trustee 

T  s  A  A  utM«mftftftr<-  (1905  5g.  F-A  100,000  Feb.  1,  1921 
V«i  nnn\  $5  00,000  g„  >  ,nt  at  B(pgt  8afe  D  &  Tr  Co ^  T,U8tee 
(»i,uuu) c  ^Guar-p    &  i.  by  Fitch.  &  Leom.  St.  Ry. 

Bonds  -Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire 
the  1st  mtge.  at  maturity. 

Dividends— For  many  years  up  to  and  including  1900-1901,  8  p.  c; 
In  1901-1902,  6  p.  c;  in  1902-03,  6  p.  c;  in  1903  04,  6  p.  c;  in  1904-05, 
6  p.o. 

Road— Owns  40-7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  Ayer. 

EARNINGS— For  years  ending  Sept.  30  (before  consolidation) : 


1904.  1903 

Dividends  paid . .  $21 .000    $21,000 
Bal.,  sur.  for  year     6,492  846 


1904.         1903 

Gross $202,790  $198,356 

Net 70,635      68,221 

Int.,  taxes, etc..     43,143      46.375 

OFFICERS— President,  H.  A.  Willis;  Vice-President,  H.  I.  Wallace; 
Clerk  and  Counsel,  C.  F.Baker;  Treasurer,  R.  N.  Wallis;  Supt.  and 
Purch.  Agt.,  W.  W.  Sargent,  all  of  Fitchburg.— V.  72, p.  87;  V.80,  p.  1478. 


FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN  RY.&  LIGHT-Trolley. 

Organization.— Incorporated  in  Wisconsin  in  Sept.,  1903,  as  a  con 
solidation  of  the  Fond  du  Lac  St.  Ry  &  Light  Co.  and*  the  Fond  du 
Lac  *  Osbko  h  Klect.  Ry.  Co.  Comprises  the  entire  street  railway, 
€lectric-lightlng  and  gas  plants  in  Fond  du  Lao. 

Stock  &  Bonds—     Date.          Interest.        Ontstn-nd'a.     Maturity. 
8tock,$500,000($100)     $450/00     

Prior  liens  ...  .  215,000      

1st  mort.Jl.iOO.OCO*  1903  5g.  A-O  685.000      Oct.  1,  1923 

gold  ($1,000)       c*  s  Interest  at  Milwaukee  Trust  Co.,  Trustee. 

Bowls.  $t>00  000  are  reserved  for  improvements  »t  PO  p.  c.  of  cost 
and  $215,000  for  prior  liens.  Bonds  are  subject  to  call  on  any  interest 
date  at  103  and  int  upon  six  months'  notice;  $275,000  are  reserved  to 
retire  prior  lie_i  bonds. 


ROAD -Length  of  road  5-5  miles  in  F  nd  du  Lao  and  17-3  miles  be- 
tween Fond  du  Lao  and  oahkosh;  total,  22-8  miles.    70-lb.  rails. 

Earnings— For  vear  ending  June  30,  1905:  Gross.  $176,452;  net, 
after  taxes.  $58,457;  interest,  $28,653;  surp  us,  $29,803. 

Officers— Vice-Pies  &  Hec'y, Frank  B  Huntington;  Treasurer, Wm. 
E.  Cole.— V.  77,  p.  1533;  V.  81,  p.  K68,  974. 

FORT  DODGE,  IOWA. 

FORT  DODGE  LIGHT  &  POWER    CO.-Trolley. 

Organization— Organized  in  Iowa.  Operates  the  entire  street  rail- 
way, gas  and  electric-lighting  business  of  Kort  Dodge.  Gas  franchise 
perpetual.  Street-railway  and  electric-lighting  franchises areexclusive 
and  run  for  25  years  from  1894  and  1898,  respectively. 

Stock  db  Bonds—         Date.      Interest.      Ouixtand'g.  Maturity. 

Common,  $400,000 None  

Fref.,  6  p   c  .  $200.100 ...  200.000        

1st   mort..   $350,000.)    1903       5  g.  F  A  225.000  See  text. 

gold  ($1,000) S     Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds— The  bonds  mature  in  numerical  order  as  follows:  $5,000  per 
annum  for  5  yearn  beginning  Feb.,  1909;  $6,000  per  annum  for  next 
5  yours;  $  0.000  per  annum  for  following  5  years,  and  the  remainder 
on  Feb.  1,  1923.  Entire  issue,  however,  may  be  called  on  or  after 
Feb.,  1908,  at  105  and  interest.  Of  the  $350,000,  $75,000  have  been 
issued  to  refund  prior  liens  and  $150,000  used  to  rebuld  existing 
property;  $125,000  is  reserved  for  future  betterments  at  90%  of  cost 
after  19o6.     See  V.  76,  p.  1248. 

Earnings— For  calendar  year  1904,  gross,  $61,128;  net,  $21,171. 

Road— Operates  4^  miles  of  track. 

Officers- President,  O.  M.  Oleson;  Vice-Pres.,  Robert  Healy;  Seo'y. 
and  Treas.,  M.  F.  Healy;  Supt.,  W.  M.  Healy.— V.  78,  p  1167. 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO- 

OrganiZATION—  Incorporated  in  Kansas  in  1900  and  is  successorto 
the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens' Electric  Street 
Ry.,  Fort  Scott  8team  Heating  Co.  and  Fort  Scott  Gas  Co. 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.       Maturity. 

Stock.  $300,0  0  ($100) $30n,000        

1st  mortgage,  $250,000.)  1903    ft  g.  A-O       200.000       Apr.  1,1922 

gold  ($500),  s.  f o*  $  Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds  —Of  the  $250,000  authorized,  $50,«00  are  reserved  for  exten- 
sions Are  subject  to  call  on  April  1, 1908,  at  105  and  interest.  The 
following  amounts  are  payable  annually  to  a  sinkina  fund:  In  1908 
and  1909,  $3,500  per  annum;  in  1910  and  1911,  $4,00  >  p.  a.;  in  1912 
and  1913,  $4,500  p.  a  ;  in  1914  and  1915,  $6,0»0  p.  a  ;  in  1916  and 
1917,  $7,000  p  a  ,  and  from  1918  to  1921,  inclusive,  $10  000  p.  a 

Earnings —For  calendar  year  1904,  gross,  $66,472;  net,  $33,760; 
fixed  charges.  $12,697;  surplus,  $21,063. 
Road.— 9  miles  of  track  in  Fort  Scott.    Gauge,  4-ft  45  lb.    T-raila. 

OFFICERS  —Pres.  and  Mgr.,  Grant  Hornaday;  Vice  Pres.,C.  F.Martin; 
Secy.,  F.  A.  Hornaday;  Treas.  and  Supt.,  F.  D.  Martin.    V.  77,  p.  1294. 

FORT  SmTtH,  ARK. 

FT.  SMITH  LIGHT  &  TRACTION  CO- 
Organization— Incorporated  in  Arkansas  on  April  13,  1903,  and  is 

a  consolidation  of  the  Fort  Smith  &  Van  Baren  Light  &  Transit  Co. 

and  the  Fort  8uiith  Traction  Light  &  Power  Co.    Does  the  entire  light, 

gas  and  street  railway  business  of  the  city. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.    Maturity. 

Common,  $950,000  (¥100) $950,000        

Pref. ,$650,000  i$100),.«ce 'ex< 6  0  000        

Consol.    in'ge,  $i,500.000,  (      1904  5  g.  Q-M'5      800.000    Deo.  15.  '44 

gold  ($1,000; c* }  Int  at  Cent.  Tr.  Co.  of  HI.,  Chic,  Trustee 

1st  mortgage,  $300,000,  g.,  J     1903      5g.M-N     200,000     May  1,  1933 

($1,000) c  (Int.  at  St.  Louis  Union  Tr.  Co..  trustee. 

Stock  dk  Bonds.— -The  preferred  stook  is  5  p  o  and  is  cumulative  after 
Jan.  1, 1907.    1st  mtg.  bonds  have  no  sinking  fund,  but  all  or  any 

5 art  of  bonds  subject  to  call  after  one  year  upon  any  interest  date, 
f  the  $1,500,000  new  consols,  $200,000  are  reserved  for  prior  liens 
and  the  rema  nder  for  extensions  and  imp'ovements.  These  bonds  are 
nubj  ct  to  call  at  102  and  interest  alter  5  years  A  sinking  fund  of, 
$15,000  per  annum  comm  nces  Dec.  15,  1914.    V.  80,  p  996. 

Road— Operates  13  miles  of  traok  on  10  miles  of  streets  in  Ft.  Smith 
and  suburbs.    Standard  gauge,  56-lb.  and  60  lb.  T  rail. 

Officers— President,  W.  R.  Abbott;  Vice-President  Geo.  T.  Sparks; 
Sec,  Geo  Sengel;  Supt.,  G.  H.  Wilmarth.— V.  76,  p.  1084, 1143;  V.  79, 
p.  2085;  V.  80,  p.  996. 

FORT  WAYNE.  IND. 

FORT  WAY  NE  &  WABASH  VALLEY  TRAC- 
TION CO  -  A  trolley  road.    (See  map  on  page  4  0.) 

Organiza  ION  Incorporated  in  Indiana  on  May  29,  1903,  as  the 
Fort  Wayne  Logansport  Lafaj  ette  &  Lima  Tract  on  Co.,  hut  name  was 
changed  to  above  on  Feb.  17, 1904.  Owns  the  Fort  Wayne  Traction 
Co.,  the  Lafdrette  Stree  Ry,  the  Logansport  Ry.  Co.,  t^e  Louansport 
Rochester  &  Northern  Traction  Co.,  the  Wabash  River  Traction  Co. 
and  the  Wabash  Logansport  Traction  Co.  In  Oct.,  1901,  purchased 
the  Ft  Wayne  <fe  Southwestern  Trac.  Co.,  which  had  previously  ac- 
quired the  Ft  Wayne  Electric  Light  <fc  Power  Co.  See  V.  79.  p  19r>5, 
2147.  Owns  entire  capital  stock  of  the  Ft  Wayne  Bluffton  &  Marlon 
Traction  Co.,  which  see  below.  Franchises  expire  from  1935  to  1991, 
but  some  are  perpetual  Chandler  Bros.  &  Co.  of  Philadelphia  offered 
the  bonis  for  sale  in  1905. 

Stock  &  Bonds—  Date.     Int.       Outstand'g.        Maturity. 

Common,  $6,000  000,  $100        $6,000,000  

Pref.,   see  text,   $1,  )  ,  r^  noo 

500,000 $100  J        J.,DUO,ooo  

1st  cons.  M..  $7.500  000,  <■  1904      5g.M-S  5,058,000    Mar.  1,  1934 

gold  ($1,000)    c*l    Int  atTr.  Co.  of  No.  Amer.,  Phila.,  Trust. 

Wab.  Riv.  Tr   Co.  IstM.  ]  1901      5g.F-A  275,001  1H31. 

$350,000,  ($1,000)  g,  c*  \  Int.  at  N.  Haven  Tr.  Co.  N.  Haven,  Trust. 
Ft.WajneTr.  M., ($1,500,- <  1899     4g.A-0  See  text.  1929. 

0' 0),  g.  ($1,000)  o*l     Int.  at  Guard.  TrustOo., Cleveland,  Trus. 

Laf.St.Ry.  1st  M.,r$  ,00051893       6  J-D  225,000    June  1.1913 

each)  $225000 c*  ( Int.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 

Stock.— The  preferred  stock  is  5  p.  c.  cumulative  after  Deo.  1. 
1906,  and  may  be  redeemed  after  Nov.  30,  1914,  at  par  and  unpaid 
dividends.  See  V.  7H,  p.  2747.  Both  com.  and  pref.  arc  listbd  on  Phil. 
Stock  Exchange. 

Bonds—  Of  the  new  mortgage  for  $7,500,000.$1.077,000  are  reserved 
to  retire  underlying  liens  aud  the  remainder  ($1,365,000)  for  improve- 
ments, extensions,  etc.,  at  85  p.  c.  of  co  t,  and  only  when  net  earnings 
are  25  p.  c  io  excess  of  interest  charges.  See  V.  7  8,  p  201 1.  The 
amount  of  Ft.  Wayne  Traction  Co.  bonds  out  is  $5-2,000.  but 
$487,000  of  these  are  on  deposit  and  subject  to  call  or  exchange.  In 
addition  to  bonds  noted  above,  there  are  $3,500  bonds  of  the  Logans- 
port Ry.  outstanding.  The  new  consols  of  1904  are  not  subject  to 
call  before  maturity.  The  Wabash  River  Traction  Co.  5s  of  1901  are 
subject  to  call  at  anv  time  at  105  and  interest. 

Ro»D— Operates  127  miles  of  main  track,  compri-ing  the  inside  lines 
in  Ft.  Wayne,   Huntington,  Peru,  Wabash  and  Logansport,  and  the 
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lnterurban  road  connecting  tho?e  cities;  also  the  otty  lines  in  La- 
fayette. An  extension  to  Lafayette  lspioposed.  Total  traok,  Includ- 
ing sidings,  147  miles.  At  Lo ua.na port  and  Peru  connection  is  made 
for  Indianapolis  over  the  tracks  of  the  Indiana  Union  Trac.  Co.  Ralls. 
60,  '/O,  72,  80  and  PO-lb.  Owns  5  power  houses  and  4  pleasure  parks. 
Has  81  closed  and  88  open  cars  and  117  motor  equipments.  Also  con- 
trols the  Ft.  Wayne  Bluffton  <fe  Marian,  which  is  bulld'n*  23  miles  of 
track  from  Ft  Wayne  to  Bluflton.  Controls  entire  electric  light  and 
power  business  of  Fort  Wayne. 

Report— For  year  ending  Oct  31, 1904.  gross,  $825,434;  net,  $296," 
459;  fixed  charges,  $233,4  87;  surplus,  $62,972. 

EARNiNGS-For  7  months  ending  July  31,  1905,  gross,  $520,014' 
net.  *193,lb9;  in  1904,  gross,  $459,781;  net,  $155,187. 

Officers— P'esident,  J.  levering  Jones;  Vlce-Pres.,  Charles  M.  Mur- 
dock;  Seoretary,  Stephen  B.  Fleming;  Treas  ,  Henry  C.  Paul. 

Directors— Randal  Morttan.  J  Levei  Ing  Jones  and  Bayard  Henry 
of  Philadelphia;  Henry  C.  Paul  and  Stephen  B  Fleming  of  Ft.  Wayne; 
and  James  Murdock  and  Charles  M.  Murdock  of  Lafayette.— V.  79, 
p.  151,  S00,  1955.  2147,  2747;  V.  80,  p.  2219. 


(1) 


FT.  WAYNE  BLUFFTON  &  MARION  TRACTION  CO  —A  trolley 
road. 

Organization, 


Stock  all'  owned  by 
Maturity. 


-Incorporated  in  April,  1905 
Ft.  Wayne  &  Wabash  Valley  Trac.  Co. 

Stock  &  Bonds—       Sate.       Interest.       Outstand'g. 

Stock,  $400,000 See  text. 

1st   mort.,    $400,000, )  1905       5  g.  J-J  $400,000      July  I,  1935 

gold  ($1,000) S     Int.  at  Guar.  Tr.  &  S.  D.  Co  ,  Phila.,  Trustee 

Road.— Is  building  23  miles  of  track  between  Ft.  Wayne  and  Bluff- 
ton— V.  81,  p.  507.  _^ 

FORT  WORTH,  TEX. 

NORTHERN  TEXAS  TRACTION  CO  -A  trol- 
ley road. 

In  Sept.,  1905,  Stone  &  Webster  of  Boston  acquired  control.  V.  81> 
p.  900 

Organization— This  was  formerly  the  Fort  WoTth  Street  Ry.  Co., 
chartered  by  the  Texas  Legislature  in  1874,  for  100  years.  In  1901  ap 
plication  for  amendment  to  charter  was  granted,  changing  Its  name  to 
the  Northern  Texas  Trac.  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  its 
road  from  Fort  Worth  to  Dallas,  a  distance  of  30  miles.  In  1902 
purchased  the  Dallas  &  Oak  Cliff  El.  Ry.  and  redeemed  that  company's 
bonds;  also  acquired  the  Glenwood  A  Polytechnic  College  8t.  Ry. 

Stock   &  BONDS—  Date.     Interest.    Outstanding.    Maturity 

Stock,  $2,500,000  ($100) Q-F         $2,500,000    Aug,'05,  =%% 

;  1903     5g.  J.-J.       2,385,000     Jan.  1,  1933 
'  Int.  at  Cit's  Sav.  &  Tr.  Co.,  Cleve.,  Trustee 
or  at  Guaranty  Trust  Co.,  New  York. 

Bonds— Of  thenew bonds,  $115,000  are  reserved  for  addt'ns,  impv'ts 
and  future  extensions.  All  underlying  bonds  have  been  oanoeled. 
Are  subject  to  call  on  Jan.  1,  1908,  on  Jan.  1,  1913,  and  on  any  inter- 
est date  after  1913  at  105  and  interest. 

DIVIDENDS— First  dividend  of  113  p.  o.  paid  Aug.  1,  1903.  In  1904, 
Feb.  1,  lifl  p.  0  ;  May,  %  p.  0  ;  Aug.,  %  p.  0.;  Nov.,  *  p.  0.  In  1905, 
Feb.,  \  p.  c  ;  May,  %  p.  0.;  Aug.,  %  p.  c. 

Road  and  Equipment.— Owns  27*3  miles  in  Fort  Worth  and  a  line  of 
SO  miles  from  Fort  Worth  to  Dallas,  which  was  put  in  operation  on 
June  18,  1902  and  10  miles  in  Dallas.  Total  track,  67»2  miles.  All 
tracks  in  Ft.  Worth  have  been  relald  with  56,  60,  65  and  70-lb.  rails. 
For  lnterurban  use,  70-lb.  rail,  standard  guage. 

Latest  Earnings—  Gross.  Net.       Charges.    Surplus 

Jan.  1-Aug.  31,  1905 $421,698     $182,686     $*«.023     $94,(63 

Jan.  1-Aug.  31,  1904 359.840        158,188        80,855       77,333 

REPORT— For  12  mos.  endinsr  Dec.  31,  1904,  gross,  $563,012;  net, 
$233,2^5;  charges  and  taxes,  $106,549;  surplus,  $12b,6v*6. 

OFFICERS— President,  Guv  E  Tripp,  Cleveland;  1st  Vice-Prest., 
John  Sherwin.  Cleveland;  Gen.  Mgr.,  F.  M.  Haines,  Ft.  Worth;  Sec  and 
Treas.,  Geo.  H.  Clifford—  V.  80,  p.  712;  V,  81,  p.  900,  1101. 


1st  mortgage,  $2,500,000 ' 
($1,000)  g.;  no  s.  f...c\! 


FRANKFORT,  KY. 

FRANKFORT  &  VERSAILLES  TRAC.  CO- 
In  Sept.,  1905.  this  company,  together  with  the  Lexington  Ry.  Co., 
the  Blue  Grass  Traotion  Co.  and  the  Central  Kentuckv  Ry.  were 
acquired  by  <  handler  Bros  4  Co  ard  J.  Levering  Jones  of  Philadel- 
phia, and  it  is  proposed  to  consolidate  them.    V.  81,  p.  1043. 

Organization— Incorporated  in  Kentucky  on  Octo  er  26, 1903,  and 
took  over  the  Frankfort  &  Suburban  Ry.    Has  a  100  year  franchise. 

SrocK  &  BOmDS—  Date.      Interest.  Outstand'g.       Maturity. 

Common  $2*5,000 $225,000  

Preferred,  $75,000, 4  p.  0 75,000  

1st  mortgage,  $300,000.  S    tT3.  £  gi  J_D«  „100J0,?0  P60*1'  1923 
troiri  cs'Srto   « 1  onni ,    n*1     Int  at  Cincinnati  Trust  Co.,  Trustee,  or 

gOld  (355UO,  *l,OUU)..C    £  at  Trust  Co    of  America    N    y. 

The  Municipal  Bond  &  Securities  Co.  of  Cin.  offered  $100,000  of  the 
bonds  in  Sept..  1904,  at  par.   See  V.  77,  p.  2389. 

Road— Owns  8^  miles  of  track  in  Frankfort.  Extensions  (4  miles) 
are  being  built  in  the  city  and  ultimately  to  Versailles  (12  miles)  over 
private  right  of  way  owned.    Equipped  for  handling  freight. 

OFFICERS— President,  John  C.  Noel,  Frankfort;  Vice-President,  J.  P. 
AmsdeD,  Versailles;  Treasurer,  A.  Norvale.  New  York;  Seoretary, 
John  T.  Buckley,  Frankfort  —V.  77,  p.  2389;  V.  81,  p  1043. 


FREDERICK,   MARYLAND. 

FREDERICK  &  MIDDLETOWN  ELECTRIC 
RAILWAY-A  trolley  road. 

In  Oct..  1905,  a  majority  of  the  stock  and  all  the  bonds  were  ac- 
quired by  the  Baltimore  &  Frederick  Electric  RR.    V.  81,  p  1100. 

Organization— Commenced  operation  in  fall  of  1896.    The  company 
In  August,  1901,  leased  the  Myersville  &  Catoctin  Electric  Ry.  for  10 
years  from  Feb.  1, 1904,  on  which  date  the  old  lease  expired.    For 
terms  of  lease  see  V.  73,  p.  287. 
_  Stock  &  Bonds—  Date.     Interest.    Outstand'g.  Maturity. 

Stock,  $100  000 $45,000' 

let  mortgage.  $120,000  J  1903       5  g.  J-J       120,000         Jan.  1,  1922 

gold  ($1,000)    o(     Maryland  Trust  Co.,  Baltimore,  Trustee. 

Bonds  are  subject  to  call  after  10  years  at  par,  or  at  any  time  at  1 05 
and  int.    Interest  is  payable  at  the  Citizens'  Nat.  Bank  in  Frederick. 

Road— Frederick  to  Middletown,  9  miles ;  which,  with  the  lease  ol 
the  Catoctin  <fe  Myersville  Electric,  Myersville  to  Middletown,  0^2 
miles,  constructed  In  1898,  makes  a  total  of  14*2  miles  operated. 
.OFFICERS  -President  and  General  Manager.  Geo.  W.  Smith;  Vice- 
President,  D.  E.  Kefauver;  Secy.,  E  L.  Coblentz.— V.  81,  p.  1100. 


FREDONIA,  N.  Y. 

DUNKIRK  &  FREDONIA  RAILROAD - 
A  trolley  road. 

Organization— Chartered  April  21, 1864.  Company  is  also  engaged 
in  electric  lighting  and  steam  heating,  the  expenses  of  these  depart- 
ments being  included  In  the  railroad  operating  expenses  and  the  re- 
ceipts are  shown  in  other  income.  In  June,  1897,  purchased  Fredonia 
Natural  Gas  Light  Co.  (capital  stock  $40,000)  and  has  since  operated  it. 
Authorized  stock  of  this  Gas  Light  Co.  was  increased  in  April,  1903, 


to  $100,000;  only  $40,000,  however,  Is  outstanding.  In  June,  1903, 
leased  the  Buffalo  Dunkirk  &  Western  RR.'s  Dunkirk  and  Point 
Gratiot  branch  for  the  summer  season  and  again  for  summer  of  1904. 

Stock  &  Bonds-  Date.       Interest.      Outstand'g.    Maturity. 

Stock,  $200,000  ($100; $173,250  

Istmortgage 1891         5  J-J  40,000  July  1,1911 

2d  mortgage 1898         5  J-J  21,000  July  1,1911 

Fund.  &  ref.  M.,  g.,  $100,-)  1902       5g.  J-J  3>*,000  July  1,1952 

000 (  $100,  500  A  $1,000)  S  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

Slock—  In  April,  1903,  was  authorized  to  increase  capital  stock  to 
$200,000,  tbe  increase  to  be  used  in  paying  stock  dividends  from  time 
to  time  as  net  earnings  are  used  for  improvements. 

Bonds— Are  subject  to  call  on  any  interest  date  at  103.  $61,000  are 
reserved  to  retire  the  prior  liens.  No  sink.  fund.  Mtge.  covers  $39,500 
of  the  $40,000  stock  of  the  Fredonia  Natural  Gas  Light  Co.  See  V.  75, 
p.  1147. 

Earnings— For  fiscal  year  ending  June  30,  1905:  Gross  from  all 
sources),  $58,789;  net  (after  taxes), $Sl,5l2;  int.,  $5,000;  bal.,  $16,512. 

OlVlDENDS.— In  1903,  10  p  c.  in  stook  and  9  p.o.  In  cash;  In  1904,  15 
p.c.  in  stock  and  9  p.o.  in  cash;  in  1905, 5  p.c.  in  stock  and  3  p. c.  in  cash. 

ROAD— Owns  3*2  miles  of  single  and  one-fifth  miles  of  second  track 
and  leases  3H  miles;  total  about  7  miles. 

OFFICERS.— President,  Frank  May,  Dunkirk.  N.  Y.;  8eoretary-Treaa- 
arer  and  Manager,  Milton  M.  Fenner.  Fredonia.— V.  75,  p.  1147. 


FREEPORT,  ILL. 

FREEPORT  RY.,  LIGHT  &  POWER  CO-- 

Organization— Franchises  expire  March  1,  1923.  Has  traffic  ar- 
rangement for  50  years  with  the  Rookford  &  Freeport  Eleotric  Ry., 
allowing  cars  of  that  company  to  enter  Freeport.  Also  has  contract 
for  city  lighting. 

Stock  &  BONDS—  Date.      Interest.  Outstand'g.       Maturity. 

c*mimon,$200,000,  $100 $^00,000        

Pref  ,   5  p.  c    non-cum. )  i^nnon 

$1.^0,000,  $100 \     iou,uuu        

1st  mortgage,   $350,000  >      1903    5g    M-N      282,000       See  text. 

gold  ($1,000) 0*  S  Amer.  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bon-'S  —Interest  on  the  above  issue  Is  payable  at  the  offices  of 
Rudolph  Kleybolte  &  Co.  in  New  York.Cinclunati  and  Chicago.  Bonds 
are  subject  to  call  after  May  1,  1913,  by  lot  at  105  and  interest. 
$68,000  are  reserved  for  future  Improvements  at  80  p.  0.  of  cost. 
Maturity  of  the  bonds  is  as  follows:  $10,000  due  May  1, 1908;  $5,000 
due  in  each  of  the  years  1910,  1912  and  1913,  and  $5,000  annually 
from  1H15  to  1921,  inclusive;  the  remainder  in  1922.  A  sinking  fund 
provides  for  the  payment  of  $2,000  per  annum  for  first  10  years  and 
$5,000  per  annum  thereafter. 

Earnings— For  calendar  year  1904,  gross,  $57,500;  net,  $19,900. 

ROAD— Operates  8  miles  of  track  60  and  90-lb.  T  rail.  Standard-gauge. 
OFFICERS— President  and  Gen.  Mgr  ,  A.  J.  Goddard;  Vice-President, 
Fred.  Dormon;  Sec,  W.  N.  Cronkrite;  Treas.,  W.  J.  Smith. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.-A  trolley  road. 

Organization— Incorporated  in  California  In  1903  In  the  interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  19d  miles  of  eleotrio  railway, 
including  lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selma, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Ceotral  and  Washington 
Colonies  Stockholders  in  1904  authorized  a  mortgage  to  seoure 
$5,000,000  bonds.    V.  78,  p.  1222. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Stook,  $5,000,000 (?)  

Fresno  City  Ry.  let  M.,  >    1902     6  g,  J-J         150,000       Jan.  1,  1922 

$150,000,  g.  ($l,000).c*  5  Cal.  Safe  Dep.  &Tr.  Co.,  San  Fran.,  Trustee. 

Binds  A  sinking  fund  of  $3,000  per  annum  for  first  2  years, 
$5,000  per  annum  for  next  5  years,  and  $7,500  per  annum  for  next  10 
years  commences  on  Jan.  1, 1905.  Bonds  cannot  be  called.  Interest 
payable  in  New  York  and  San  Franolsoo. 

Road— The  old  Fresno  City  Ry.  operates  15  miles  of  track  in  and 
about  Fresno.    Standard  gauge,  6I-I0.  Trail. 

OFFICERS— President,  A.  C.  Balch:  Mgr.,  A.  G.  Wishon;  Sec,  W.  E. 
Durfty,  Visalia.— V.  76,  p.  1192;  V.  77,  p.  1746;  V.  78,  p.  1222. 

GALESBURG,     ILL. 

GALESBURG    RAILWAY  &  LIGHT  CO.- 

Organization— Incorporated  in  Maine  in  1901,  and  Is  a  consolida- 
tion of  he  Galesburg  Eleotric  Motor  &  Power  Co.  and  the  Galesburg 
Gas  &  Electric  Light  Co. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.     Maturity. 

stook,  $1,500,000,  ($100) $1,000,000  

New  Mtge.,  $1,500,000, gold)  1901    5  g.  J-J        585,000   July  1, 1934 

$1,000)  cilnt  at  Portland  Tr.  Co.,  Portland,  Me.,tr. 

Gftlesb.G.  &E.Lt.  1st  mtge.,  *  1899    5  g.  A  O       350,000    Apr.  1,1919 

$350,000  ($1,000) 0  Jlnt.  at  Portland  Tr.  Co.,  Portland,Me.,tr. 

Gale^-b.  E.  M.  &  P.,  mtge., )  1902  5  cur.M-S,    175,000    Sept.  1,  1912 

$205,000.  gold  ($l,000).o*  S  Int.  at  First  Nat.  Bk.,  Galesburg,  Trustee. 

Bonds-The  new  $1,500,000  issue  is  subject  to  oall  on  any  interest 
date  at  105  and  interest;  no  sinking  fund;  *525,000  are  reserved  for 
the  prior  liens  and  $14^,000  for  extensions  and  improvements.  L.  F. 
Wertman,  President  First  National  Bank,  Galesburg,  is  trustee  of 
the  Galesburg  Elec.  Motor  &  P.  Co  bonds.  These  bonds  may  be 
called  3  years  after  date  at  103. 

Road— Owns  16  miles  of  track  laid  with  60-lb.  T  rails,  in  Galesburg; 
m.,  extending  also  to  East  Galesburg  and  Knoxville;  also  three  ex- 
tensions aggregating  4  miles  built  and  put  in  operation  in  1900.  Total, 
20  miles.  Operates  42  cars.  Has  built  a  new  power  house  to  generate 
current  for  both  the  street  railway  and  electric-light  plant,  and  will 
also  do  steam  heating.    See  V.  78,  p.  2384. 

OFFICERS— President,  Geo.  F.  Duncan;  Secretary  and  Treasurer, 
Edward  Woodman,  Portland,  Me.;  Manager,  H.  E.  Chubbuck,  La  Salle. 
-V.76,  p.  868;  V.  78,  p.  2384. 

PEOPLE'S  TRACTION  CO-A  trolley  road. 
Organization— Incorporated  in  Illinois  on  May  10, 1901. 

STOCK  &  BONDS—     Date.       Interest.       Outstand'g.         Maturity. 

St'k,  $170,000,  $100 $150,000  

1st  mort.,  $150,000  \     1902       5  g.  M-S  150,000      March  1,  1922 

gold,  ($100)  o.\fcr.  $     Interest  at  Farmers'  &  Mech.  Bank,  Galesburg. 

Bonds,— Are  subject  to  call  after  10  years  at  105.  L.  A.  Townsend  Is 
trustee. 

Road-  Operates  1 2^  miles  of  track  from  Galesburg  to  Abingdon. 
Standard  gauge,  60-lb.  T  rail. 

Pres  ,  A.  P.  Higgins;  Vice-Pres  ,  S.  R.  Swanson;  Sec,Chas.  S.  Harris; 
Treas.,  J.  L.  Burkhalter;  Gen'l  Mgr.,  T.  W.  Peterson.— V.  75,  p.  1232. 

GALION,   OHIO. 

THE  OHIO  CENTRAL  TRAC.  CO.-A  trolley  road. 

This  is  one  of  the  Pomeroy-Mandelbaum  roads. 

Organization— Incorporated  on  March  1, 1903,  under  laws  of  Ohio 
and  is  a  consolidation  of  the  former  Ohio  Central  Traotion  Co.  and  the 
Mansfield  Crestline  &  Gallon  Ry. 


\z 


STREET  RAILWAYS. 


[Vol.  lxxxi. 


Maturity 


Stock  ano  Bonds—         Date.    Interest.     Outstn.nd'g. 

Common,  $750.000 $750,000    

Pref.  5%  cum.,  $400.000 400,000       

1st  mort.,  $150  000,  gold  )    1899     5  g.  J-D         15O.000     June  1,  1919 

($1,000)  o*.no  a.  f 5  Int  N.Haven  Tr.  Co.,N  Haven.Conn.,  Trust. 

($500).  gold c   £     0ratNat.  Bank  of  Commerce,  New  York. 

Bond*.-  No  s.  f.  on  either  Issue,  but  consol.  bonds  may  be  called  on  or 
after  March  1,  1908,  upon  30  days  notice  at  105  and  Int.;  $  50.000  of 
consols  are  reserved  to  retire  a  like  amount  o' first  5s.  1st.  mtg  was 
originally  $200,000    authorized  but    $50,000  canceled  subsequently. 

Earnings    Year  to  Feb.  29.  1904.  gross.  $85,581:  net,  -38..  42. 

Road,  Etc  -Owns  29  m,  of  road  from  Gallon  to  Bucyrus  and  from 
Galion  to  Mansfield,  laid  with  60-lb.  T  rails.  Also  owns  Seceaiuin 
Park,  containing  a  theatre  pavilion,  bowling  allevs,  museum  Arc. 

OFFICERS-  resident,  F.  T.  P.raeroy;  1st  Vice-President.  L.  M.  Coe; 
2d  Vice-President.  M.  J.  Mandelbaum;  Secretary  and  Treasurer,  L.  M. 
Wolf;  General  Manager.  T.  C.  Cherry,  Gallon;  Auditor,  A.  T.  Long, 
Gallon.    Gen.  offices,  215  Garfield  KTd'g,  Cleveland,  O.— V.  76,  p.  752. 


GALVESTON,   TEX. 

GALVESTON  ELECTRIC  CO.-A  trolley  road 

Organization— Incorporated  in  Texas  on  May  1. 19(  5,  as  successor 
to  the  ttalvtston  City  Ry..  control  of  which  had  been  purchased  hv 
Interests  represented  by  Stone  A  Webeter  of  Boston.  See  V.  60, 
p.  197  1.    Fran,  htt-e  expires  in  1950. 

Stock  &  Bond<:—  Date.    Interest.    Outstanding.      Maturity. 

Common  ($  .000.000) $1,000,000        

Preferren  ($1.000  000i :-50.<  00 

i-+     mn*      *o  =hnnnn  (  19°5    •*  g.  M-N        1,000,000     May  1.  1940 
1st    mort,     *2,5u0.000;  }  Int  at  n*    Trust  Co..  Bo«,on.  Trustee,  or  at 

gold  <ij>i.OOU) c   ^     company's  agency  In  New  York. 

Bond*  — -  $1,50°, 000  reser\  ed  for  additions  and  impiov»ments  at  80 
p.  o  of  cost.  A  sinking  fund  of  1*2  v  o  of  bi  nds  cerritled  begins  July 
1,  1906,  if  earned,  and  on  July  1,  1911,  becomes  a  fixed  charge 
Bonds  are  subject  to  call  on  any  interest  date  at  110  and  iut.  on  30 
days'  notice    f  ee  V.  8] ,  p.  9" 5 

Road— Embraces  34  3  miles  of  track. 

REPORT—  l  ears  ending  Dec.  31—  1904.  1903  1902 

Gross  earnings $250,5(0    $217,781    $177,273 

Net 81.037         64.102         57,797 

Out  of  net  earnings  In  1904.  puld  Interest  $50,000;  surplus  $31. (  37. 

OFFICERS.— Pres.,  Guy  E.  Tripp;  Vice  Pres..  Wilbur  A.  Carter;  Sec, 
Heiirv  R.  Hayes;  Ass't.  Sec.  J.  Coolidge  Cortin;  Tre-is.,  A  Stuart 
Pratt;  Ass't.  ireas.,  A.  Droullhet  and  John  8ealy.-V.  72,  p.  87;  V.  79, 
p.  151;  V.  80,  p.  1971;  V.  8  i ,  p  975 


GARDNER,    MASS. 

GARDNER  WESTMINSTER  &  FITCH- 
BURG  STREET  RY.-In  December,  1899.  absorbed  the 
Gardner  Electric  Street  Ry. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.     Maturity. 

gtoik,  $185,000  (*100) $185,000         

1st   mortgage    ($1,000))  1900    5  g.  F.  A.         150,000       Feb.  1,  1920 

$150,000.  g c*  S  Int.  at  Mercantile  Trust ''o.,  Boston,  trustee. 

ROAD— Owns  12  miles  of  main  track  from  Gardner,  through  8"Utb 
Gardner  ami  Wes'tninster  to  Fitchburg,  where  connection  is  made 
with  the  Fitchburg  &  Leominster  Street  By.;  also  constructed  a  branch 
line  to  Wachusett  Luke,  which  was  opened  for  traffic  on  May  28, 
1900.  but  is  operated  as  a  summer  branch  only.    Total,  16  miles. 

Earnings  For  year  ending  Sept.  30,  1904,  gross,  $61,178;  net, 
$22,516;  charges,  $15,061;  surplus,  $">,455. 

OFFICERS— President,  Frederiok  S.  Coolidge,  Fitchburg;  Vlce-Pres., 
E.  F.  Blodgett,  Leominster;  8eo'y,  Treas.  and  Gen.  Counsel,  James  A 
Stiles,  Gardner;  Asat.  Treas., Walter  R.  Dame,  Clinton.— V.  69,  p.  1247. 


GENEVA,    N.    Y. 

GENEVA  WATERLOO  SENECA  FALLS  & 
CAYUGA    LAKE   TRACTION-Trolley. 

In  May,  l!  05.  control  of  road  changed  hands,  and  It  issuprosed 
N.  Y.  Cent,  interests  are  the  new  owners.    See  V.  £0,  i>.  2344. 

Organization—  Chartered  March  18,  1895,  as  a  consolidation  of  the 
Geneva  A  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake 
Park  property  of  50  acres.    V.  60,  p.  568. 

St  ck  &  Bonds—  Date.       Interest.     Outstan'q.       Maturity. 

Com.  stock,  par.  $100 $350,000        ... 

Pf.  stock,  $100,000,  $100     100,(00       1904-5,6% 

1st  mort,,  $.'.00,000  ($500)    1895      4  g.  A-O        450,000      Apl.  i.  l»iu 

and  $1,000)  gold         c*  s  Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds—  $50,000  of  bonds  are  unissued.  Interest  on  bonds  was 
formerly  6  per  cent,  but  in  1900  rate  was  reduced,  by  consent  of 
bondholders,  to  4  per  oent 

Road— The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneca  Falls,  17  miles;  sidings,  H  miles  Ralls  70-lb 
girder  and  60-lb.  T.  Track  standard  gauge.  Operates  25  cars,  1  snow 
plow,  1  sweeper. 

Earnings-  For  fiscal  years  ending  June  30: 
Year.         Gross  \et.        Other  Inc.    Int  dTax.        Div.         Surplus. 

1!'05 $83,015    $30,324        $3.3K6        $.0.7   4        $6,000  *6,977 

1904....     78,178       28,087  397  20,930  7.   54 

OFFICERS-Pres.,  Isaao  M.  Thomas,  Wilkesbarre,  Pa.;  Vice  Pres., 
W.  S.  Grant  Jr.,  Philadelphia,  Sec  ,  Treas.  and  Gen.  Mgr  ,  W.  C.  Gray, 
Beneca  Falls;  Supt.,  Howard  Gray,  Waterloo.— V.  60,  p.  562;  V.  80,  p. 
2344. 


GIRARDVILLE,    PA. 

SCHUYLKILL  RAILWAY  CO  - 

C  R  anzation— Incorporated  in  Pennsylvania  on  July  20, 190?,  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lake- 
side Ry .  Co     V.  rO,  p.  1719. 


Stock  &  B^nds- 
Stock,  »400.000  i$50) 


Date. 


Interest.     Oust nn d> a.    Maturity, 

-$  00.000 


connects  the  two  ends  of  the  company's  routes  from  Mahanoy  City  to 
Shenandoah  and  purchased  2,60<>  of  the  5,000  shares  of  the  capital 
stock.  On  Jan.  24.  1901,  leased  the  Shent.ndoah  &  Portsville  Street  Ry. 
for  999  years  (incorporated  Aug.  1,  1900i,  from  Pottsville  to  Shenan- 
doah, 13  miles,  and  bought  all  its  capital  stock.  The  Lakeside  and 
Shenandoah  &  Pottsville  stock  are  pledged  under  consol.  mort 
Stock,  &  BONDS —     Mites.  Date.    Interest.     Outst'ing.  Maturity, 

°)'g:'l'291o      1893    5gA-Q       $i00,000     Apr.  1,  1943 


1st  ens.  M  .  +1.150  000  g.  )      1905        5  g.  A-O         540.000         1935 
($f00  and  $1,000)         <•*  £  Int.  tt  Fidelity  Tr  Co..  Phila.,  Trustee. 
h<,nd*    Of  the  tl, 4' 0.000  authorized,  «w<  5,000  are  reserved   to  re- 
tire ihe  underlying  Hens  in  statement  below.    Are  subject  to  call  be- 
fore 1910  at  105;  thereafter  at  par  an  i  interest. 

Earnings.- From  April  17,  1905,  to  Aug.  31.  1905.  gross,  $94,576; 
net,  after  taxes,  -1 1,^ 'z7,  interest.  $23,2v  1;  surplus,  +18,^06 

OFF'C  ERS-  -Pics  ,  G.  IJ.  G»  rber,  Rtadlng;  Vice- Pres  ,  J.  C.  BIddle; 
See  ,  Mac-Henry  Wilhelm,  Ashland,  Treas,  D.  J.  Langton,  Shenan- 
doah.    V    *-0.  p.  1729. 

(1)  SCHUYLKILL  TRACTION  CO.-A  trolley  road. 

Organization— Chartered  Sept.  26, 1892,  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22,1887.  Road  opened  June  1,  1893. 
On  Jan.  6,  1893.  leased  for  999  years  the  Mahanoy  City  Shenandoah 
Glrardvllle  A  Ashland  Street  Railway.  On  Oct.  5,  1893,  leased  for 
999  years  the  Ashland  I  ocustdale  A  Centralla  Elect.  Ry.  Owns  all 
the  stock  or  these  i  wo  roads,  which  is  pledged  under  the  first  mortgage. 
On  April  27,  1900,  leased  for  999  years  the  Lakeside  Railway,  which 


P500    $1,000,  s.   f 


110.000  yr'ly  after  f 
after  Apl.  '98....  c*  J 

1st  M.  Lakeside  Ry,) 
g.,  $150,000,  guar.  \ 
by  Schuylk.  Trao.     ) 

New  con.  M.  $2,000, 
000,  $1,000,  gold.C 


']  22^5 

■    1.1-nt.A 


Interest  is  paid  at  Equit.  Tr.  Co..  Trustee.  Phila. 
Bonds  may  be  purchased  for  sinking  fund  at  105. 

513     1893  4gM-N       $150,000    Nov.  1,  1923 
Interest  at  Equitable  Trust  Co  ,  Phila.,  Trustee. 

..      1901  412  g  J-J        *105,000     July  1,  1951 
Interest  at  Fidelity  Trust  Co.,  Puila.,  Trustee. 


*  These  bond",  It  is  stated,  will  be  redeemed  in  the  near  future 

Bonds.— Of  the  +105,000  consols  reported  omstanding,  ¥36,000 
are  held  In  the  ireasury  Bonds  are  subject  to  call  at  any  time  at  105 
and  interest.  Sinking  fund  of  1  per  cent  of  bonds  outstanding  be- 
comes operative  on  Aug.  1,  1907. 

Earnings  For  12  months  to  Dec.  31,  1904:  Gross,  $161,188;  net, 
$57,315;  in  1903,  gross.  $149  362;  net, +50,753. 

Road— Schuylkill  Traction  Division  22^3  miles  of  track,  beginning 
at  Locustdale,  thence  through  Ashland,  Holraesvllle  to  Girardvllle, 
forming  there  a  Y.  one  bram-h  running  through  Lost  Creek  to  Shenan- 
doah and  the  other  branch  to  Maizeville,  Gilbeiton  and  Mahanoy  City. 
Lakeside  division,  5»«  miles  Total,  28  miles.  60  and  70-lb.  T  rail. 
Extensions  of  43  m.  proposed  and  charters  obtained,  operates  32  cars. 
— V.80,  p.  1729. 

GLENS    FALLS,    N.    Y. 

HUDSON  VALLEY  RAILWAY.-A  trolleyroad. 

R-ieive  shi/i—Oa  May  27, 1V05,  Jarvls  P.  O'Brien  of  Troy  was  ap- 
pointed receiver,  interest  ou  the  consol  bonds  being  in  c efault;  but 
peinlnigst  y  of  juigment  receiver  is  not  yet  in  possession  See  .  *0, 
p.  2457  The  erchants'  Trust  Co.  New  York,  which  suspended  in 
M  y,  1905.  held  $1,13«,000  of  the  new  consol  bonds  and  $  .  00.000 
sto.  k  an  1  $110,000  m  ock  and  $1 10.000  bonds  of  North  Klver  Hy.  V. 
i  0,  p.  2344.  In  June,  1905,  the  ( 'olvin  syndicate  puroha-ted  these  bonds 
from  the  trust  company  for  $863,000.  V.  80,  p.  2621;  Vol,  p.  659, 
77  7,975. 

Organization— Incorporated  August  15,  1901,  by  the  Powers 
Colvin  Syndicate  [in  October,  1902,  Mr.  Powers  dispo«»iil  of  his 
interest]  as  a  consol  dation  of  the  Glens  Falls  Sandy  Hill  A  Fort 
Edward  Street  Ry.,  Warren  Co.  Ry.,  Stillwater  &  Mechanicville  St. 
Ry  ,  Greenwich  &  Schuylerville  Electric  RR.,  Saratoga  Traction  Co. 
and  Saratoga  Northern  Ry  ,  the  capital  stock  of  these  roads  being  ex- 
changed for  stork  in  the  new  oomany.  See  Chrdniclk.  V.  73,  p.  391. 
Has  contract  with  the  United  Traction  Co.  giving  it  permission  to  run 
cars  over  their  tracks  into  the  eities  of  Albany  and  Troy,  carries 
freight  and  express  as  well  as  passengers. 

In  April,  1903,  le-  sed  the  North  River  Ry.  Co  ,  a  road  operaMng  in 
Saratoga  to  a  connection  with  the  tr*ek  of  the  Hudson  Valley  Ry.,  for 
4-ig  years  from  July  1,  1903,  at  4  p.  0.  on  the  $zOi),000  capital  stock. 
The  stock  of  ihe  North  River  Ry.  is  all  held  in  a  voting  trust  in  the 
Interest  of  the  Hudson  Valley  Ry  The  North  River  Co.  bouds  are 
guaranteed,  principal  and  Interest,  by  the  Hudson  Valley  Ry. 

Stock  &  BONDS —  Date.       Interest.         Outstanding.     Maturity. 

St'k,$3  000,000,par$100.  $3,000,000  

New  Co.  sol   Morteare      <  1?01      5sr-  JJ  3,518,000  July  1.  1951 

*4  000  000  iii  offio- 1  fnt'  at  Merchants'  Tr.  Co  ,  N.  Y.,  Trustee. 

$4,000,000  <*i.OOO)g.c   ^  May  be  called  at  1 10*  int.  on  any  int  date. 

N$500  000eKOl!f 'reYoOO;  I  l"03     5  *  J  J  *200.00<.    Jan.  1, 1952 

J)  c  Glens  Fails  Trust  Company.  Trust 
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guar.  prln.  A  int 
Underlying     tens — 
G  F.  8.II  'A  FE.lstM.  (no)   1891         6  J-J 
op.)  ($500  A$l,000).g.o.  \  Ce>  tral  Trust  Co. 


e. 


Still.  &  Mech.  1st 


100,000    July  1,  1911 

do     2dM  (S5500WZC  *   1893  6JJ  '    50.°°°    July  1,  1913 

do.    £0.  m.  (».iuu)g.c.  ^  Int  atGlM1R  FaUs  Trust  Co.,  <*lens  Falls,  Tr. 

do     3dM(«150  000>i  1901         5A-'°  82,000    Apr.   1,  1921 

ao.  ddM.(*iDu.uuu)  ^  May  be  called  at  100  on  April  !   ]902 

M  J    1893         6  A-O  47,50<t    Apr   1,1913 

01 <Bank  of  D.  Powers  &  8«ns.     roy  N  Y  .  Tr. 

Still.  A    Mech.  2d  mtge. ,   1898         6AO  202,500   Ap-.l.  19i3 

cons.  $■/  0,000 $  Glens  Falls  Trust  Co.,  Glens  Falls.  Trustee. 

Loans  June  30,  19o4  ...  771,862 

Bo-ds.— Of  the $4,000,000  mortsageof  1901,  $482,000  Is  set  aside  for 
prior  liens     See  V.  73,  p.  1 160.  1207. 

REPORT.— For  flsoal  year  ending  June  30,  1905,  gross,  $499,148; 
net  $164,510.  other  income,  $7,169;  total  income,  $171,679;  fixed 
Charge*,  $251,339;  deficit,  $  9,660. 

Road-— Main  line  extends  from  Albany  and  Troy  northward  along 
the  Hudson  through  the  villages  and  towns  of  Waterford,  Mechanio- 
ville,  Stillwater,  Schuylerville,  Greenwich.  Fort  Kdward,  Sandy  Hill, 
Glens  Falls  and  Caldwell  to  Warrensburg.  The  Saratou-a  division, 
which  branches  off  from  the  main  line  at  Mechanicville,  provides  a 
line  from  Alba'  y  and  Troy  to  Round  Lake,  Ballston  and  Saratoga, 
with  a  branch  from  Saratoga  Springs  to  Gleus  Falls,  via  Houth 
Glens  Falls,  which  branch  was  completed  in  June,  1P03.  Total 
main  line  119  miles,  of  which  8^  miles  is  over  private  right  of  way; 
sidings.  6-68  miles:  operated  under  trackage  rights,  23-37,  making  a 
total  of  134  10  miles  of  track.  Rails  60,  70  and  HO  lb.  T  Standard 
gauge.  Operates  150  oars,  including  7  snow  plows,  2  electro  locomo- 
tives and  8  express  cars.  <  "ompan.\  owns  Kaydeross  Park,  at  Karatoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Schuylerville;  Fort 
William  Henry  Park  and  the  new  Fort  William  Henry  Hotel  at  Lake 
George. 

OFFICERS— Chairman  Rx.  Com  John  W.  Herbert,  New  York;  Presi- 
dent and  Gen'l  Mgr.,  A.  B.  Colvin,  Glens  Falls;  1st  Vice-President, 
John  W  Herbert,  New  York;  Treasurer.  F.  L.  Cowles,  Glens  Falls; 
Secretary.  W.  L.  Kiley,  Glens  Falls- V.  80.  p.  2219,  2341,  2457,  2621; 
V.  81,  p.  559,  777,975. 

GRAND    RAPIDS,    MICH. 

GRAND  RAPIDS  RY.-Trolley  and  third  rail. 

ORG  nization,  ETC.— In  April,  1900.  was  Incorporated  as  a  suc- 
cessor company  to  the  Consolidated  Street  Ry  anil  the  North  Park 
St.  R>.,  and  owns  all  the  street  railway  properties  of  Grand  Kaplds 
and  vicinity.    Franchises  expire  in  1919,  in  1920  and  la  1921. 

Stock  &  Bonds—                   Date.  Interes     Outstand'g.       Maturity. 
8tock.com  ,  $2,000.000($100> $2,000,000  

%6  c!  ($10c?)0,000  ?U.m.'..5J   QF         1,500.000  Aug..'05,U4% 

Gr.  Rap.  Ry.  Co.  lstM.'  V.o*  >    1900    5  g  J-D    2,885,'  00       June  1,'16 

$3  500,0  i0.  gold,  $1,000..  S  Int.  at  N.  Y.  Trust  Co..  Trustee 

Bonds,   Etc.—Ot  the     new  mortgage    for    $3,50'>,000,    $615,000   is 

reserved  for  permanent  additions  and  improvements,  and  ean  only  be 

Issued  for  8")  iter  cent  of  the  cost,  and  only   'when  'he  net  earnings  of 

I  the  company  for  the  preceding  year  are  equal  to.  orexceed.  double  the 

1  Interest  charge  on  the  total  amount  of  bonds  outstanding,  iucluding 

those  to  be  Issued."    Sinking  fund  beooiues  operative  on   Oct.  1,1905, 

payable  1  per  cent  of  bonds  out  up  to  Oct.  1,  1910,  then  2  per  cent  ut» 

to  1915.    (SeeV.  70,  p.   1149.)     Bonds  cannot  be  called.     See  V.  .72, 

p.  1187.   Bonds  are  listed  on  New  York  Stock  Exchange. 


Oct.,  1905.J 
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Dividends— Divide)  (Is  on  preferred  stock  are  cumulative  and  1  ^  p.  o 
quarterly  has  been  regularly  paid  ud  to  and  including  August,  1905 

ROAD— Owns  and  operates  57339  miles  of  track.     127  motor  oars. 

Officers—  Pros.,  Clarence  M.Clark,  Phil.;  Vice  Pres.,  Lester  J. 
Rindge,  Grand  Rapids;  Sec,  Treat-,  and  Gen.  Man.,  B.  S.  Hanchett, 
Grand  Kaplds;  Asst.  Sec.,  C.  FordStevens,  Phil.— V  78,  p.  45,  287.  702 

GRAND  RAPIDS  GRAND  HAVEN  &  MUS- 
KEGON R  Y.— Electric  road.  I  hud  rail  syctem.  The  President 
J  1)  Hawks,  is  also  President  of  the  Detroit  Ypsilantl  Ann  Arbor  & 
Jackson  Kj . 

Organization.— Incorporated  in  Miohigan  on  March  6. 1899,  to  build 
an  eleotrte  road  on  fenced  right  of  way,  connecting  the  three  cities  named 
in  the  title,  a  t(  til  distance  of  48  miles.  The  road  was  entirely  com 
pleted  and  put  in  operation  about  M.*y  1,  1902.  Thirty  year  fran- 
chises in  all  towns  through  which  it  passes;  otherwise  private  right  of 
way. 

STOCK  &  Bonds—     Dale.       Interest.    Outstanding.         Maturity. 

Stock,  $1,200  000     ....  $1,200,000  .... 

1st  niort.  $1,500,000  )    1901         5g.  J  J  1.500,0)0       July  1,  1926 

($1  000),  gold      c*  S  Int.  at  Standard  Trust  <o  ,  New  York,  Trustee. 

Bonds— The  interest  on  outstanding  bonds  is  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsurgh     See  V.  76,  p.  479. 

ROAD — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskngon.  with  a  branch  to  Sprlug  Lake  and  Graud  Haven.  Total 
track,  48-13  miles;  70-lb.  T  rail  Operates  19  passenger,  6  express  and 
one    ork  car     Road  also  does  a  freight  business. 

OFFICERS—  Pres,  James  D.  Hawks,  Detroit;  Vice- Pres.  and  Gen'l 
Mgr.,  >.  K.  Morley,  Grand  Rapids;  Sec.  and  Asst  Treas.  Wallace 
Franklin,  Detroit;  Treas.,  Carl  M.  Vail,  New  York.— V.  76,  p.  479. 

GRAND  RAPIDS  HOLLAND  &  CHICAGO 
RAILWAY 

OruAN'Zation  -Incorporated  in  Michigan  in  July,  1904,  and  is  a 
reorganization  on  Aug  I,  1904,  of  the  Grant  Rapids  Holland  &  Lake 
Michigan  Rapid  Ry.    See  V.  79,  p.  627. 

Stock  &  Bonds—  Date.    Interest.  Outstanding.     Maturity. 

Pref.,  $850,000  6  p   o $850,000     

Common.  $%00,0..o    500  000    

istmort  ,G.  K.  H   &L.M.,)  19r0    5  g.  F-A       1,3-49,500    Aug.l,19:0 

$',5(><>,000,    gold    ($500  ^  Int  at  American  Tr.  &  Sav.  Bk.,  Chicago, 

«te$l,000)  )     Truste  ,  or  at  Guaranty  Trust  >  o..  N   Y. 

£o»d«-$110,500  of  the  bonds  are  held  in  tr  asury  for  impr  >ve- 
ments.  etc.  A  sin/tiny  fund  is  provided  of  $5,000  per  annum  for  first  5 
years,  $10,000  per  annum  for  seoond  5  years,  $15,000  yearly  for  third 
5  years  and  $25,000  per  annum  for  fourth  5  years.  Bonds  are  not 
«ubje<5t  to  call. 

T^ack— Operates  75  miles  of  track  from  Grand  Rapids  through 
Holland  to  Maoatawa  and  Saugatuck,  with  steamer  connection  at 
Holland  for  i  imago. 

Of f  'Oers—  President,  Geo.  Hendrie:  Secretary  and  Treas.,  Strathearn 
Hendrie.—  V.  75,  p.  1301;  V.  78,  p.  702,  768;  V.  79,  p.  627. 


GREAT   FALLS,   MON. 

GREAT  FALLS  STREET  RY.-The  property  of  this 
road  was  sold  at  foreclosure  in  cebruary,  1904,  and  purchased  by 
John  D  Ryan,  PrHsident  Daly  Bank  &  Trust  Co.,  who  is  now  sole 
ownTof  it.  No  bonds  or  other  indebtedness.  Comprises  823  miles  of 
track;  £.  I.  Holland,  Manager 

GREEN   BAY,  WIS. 

GREEN  BAY  TRACTION  CO.- Trolley. 

Organization.— Incorpo  ated  in  Wisconsin  in  May,  1903,  and  is  a 
consolidation  of  the  Fox  River  Eleo  Ry.  &  Power  Co.  and  the  Knox 
Construction  Co. 

Stock  and  Bonds.  Date.    Interest.  Outstand'a.       Maturity. 

Stock, $1,000,000.  $'00 $1,000,000  

1st  nrWe  ,  $1,000,000,  g  ,  )     1905        g   J-D         bOO  000    June  10,  '35 

($1,000)        ...  cj     Union  Trust  <  o  ,  D<  troit,  Trustee, 

Bunds.— Are  subject  to  call  at  105  until  1925;  thereafter  at  par. 

Earnings  -For  calendar  years  of  the  Fox  River  Eiec.  Ry.  &  Power 
Co  before  consolidation: 

fear.  Gross.  Operating  '*».  Net. 

1<H)4 $86,689  $68,092  $13,597 

1903 ..74,480  51291  23,189 

Road— Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  also 
a  line  from  Green  Bay  to  De'Pere  City,  and  branch  to  Duck  Creek, 
and  a  line  from  Green  Bay  to  West  De  Pere.  Little  Rapids,  Wright  - 
town  and  Kaukanna;  total  40-78  miles.  45  and  78  pound  rail;  22 
motor  cars.  12  trailers.  Further  extension  from  Green  Bay  to  Mani 
towoo,  30  mi  es.  is  contemplated. 

Officers  -President,  A.  M.  Murphy,  Green  Bay;  Vice  President 
and  Gen  Man.,  Geo.  W.  Knox:  Secretary,  B.  L.  Parker,  Green  Bay; 
Treas.,  F.  E.  Murphy;  Supt .  M.  J.  Kinch;  V    81,  p.  558. 

GREENVILLE,  S  C. 

GREENVILLE    TRACTION    CO. -A  trolley  road. 
Organization— Incorporated  in  South  Carolina  on  Sept.  7, 1899. 

Stock  &  Bonds—  Date.    Interest.     Outstanding.       Maturity. 

Stock,  $500,000.  $100 $306,000 

letMtg,$250.<  OO.cur.  J  1901       5  F.-A.  250,000         Feb.  1,  1931 

($1,000  &  $500)  ,...c*  I    Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Road-— Operates  13  miles  of  track. 

Officers— President,  Joseph  S.  Keen  Jr.;  Vice-Pres., Harold  P.  Keen, 
Sec'y,  H.  Bayard  Hodge;  Treas.,  Geo.  M.  Bunting;  Manager,  J.  H. 
Dawes,  all  of  Philadelphia;  Superintendent,  G.  H.  Rettew,  Greenville. 

GROTON,    CONN. 

GROTON&'STONINGTON  ST.  RY.-A  trolley  road. 

StiCK&BonD. —        Date.        Interest.  OutsttnuVg.     Maturity. 

Common.  #400,000 $400.0  0  

Pref..  $200,000        200.000  

1st  mtge., $375,000,)     1904  5g    J  J  375,000    July  1,  1924 

gold  ($1,000) c  )  Interest  at  International  Trust  Co.,  Boston. 

Bonds-  No  s.  f  ,  but  bonds  are  subject  to  call  at  any  time  at  120 
and  interest.    Trustee  is  Treasurer  of  State  of  Connecticut 

Road  Operates  about  20  miles  of  track  iron  Groton,  through  No- 
ank,  West  Mystic,  Mystic,  8tonington  and  Pawcatuck.  to  Westerly. 
R.  I.  Put  in  operation  on  May  6,  1805.  Connects  by  ferry  with  New 
London 

Officers-— ?rest.,  Tbos.  Hamilton,  Groton;  Vice  Prest.,  B.  F.  Will- 
lams,  Mystic;  Sec  ,  E.  W.  Higgins,  Norwich;  Treas.,  Costello  Lippitt, 
Norwich.    V.  80,  p.  2344. 


HACKENSACK,   N.  J. 

NEW    JERSEY   &   HUDSON   RIVER   RY-    & 
rLKRY    GO.- 

Organization— Incorporated  at  Trenton,  N.  J.,  on  Feb.  27, 1900,  as 
ft  consolidation  of  the  Berget  County  Traction  Co.  and  the  Ridgetield 


and  Teaneck  Ry.  Co.  See  V.  70,  p.  430.  This  company  owns  the  entire 
capital  stock  ($200,000).  first  mortgage  bon  s  ($100,000)  and  second 
mortgage  bonds  ($315,937)  of  the  Riverside  &  Fort  Lee  Ferr\  Co. 
(owner  of  the  We»t  130th  Street  Ferry)  and  the  entire  i-tock  <*19.100) 
and  bonds  (£156,0641  of  the  ri'gliland  Improvement  Co  These  se- 
curities are  all  deposited  under  the  n»*w  $5  000,000  mortgage.  Com- 
pany also  leases  the  Hudson  River  Traotion  Co..  which  see  below. 
Franchises  perpetual,  except  one  for  99  years.  Chiefly  private  right 
of  way. 
STOCK  &  BONDS—  Dale.    Interest.   Outstanding.    Maturity. 

Sto  k,  common  $5,000,000 $1,000,000        

Stock,  pref.  $750,000  6  p.  c.  £    650.000       See  below. 

1st  mort.","$5;d00,*66b"'gold^l900     4  g.  M-8      2,56 \000  Mar  1, 1950 

($i.i00)  o* ?  Int.  at  U.S.  Mtge.&Tr.Co..N.  Y.,  Trustee. 

'Other  de  ts"  Deo.  31,1904  ....  278.957        

Bonds—  The  amount  unissued  is  reserved  for  extensions  and  im- 
prove" ents.  Bonds  can  be  called  on  and  after  March  1,  1905,  on  any 
interest  day  at  105  and  interest,  upon  six  weeks'  i.otlce.    V  80,  p.  998. 

DIVIDENDS— The  first  dividend  of  5  per  cent  on  pref.  stock  was  paid 
on  Feb  1  5,  1901.  In  Feb.,  1!'02,  6  per  cent  was  paid.  In  Feb..  1903,  a 
scrip  dividend  of  6  per  cent  was  paid.  In  Feb.,  1H04,  the  1903  scrip 
dividend  was  paid  in  cash  and  a  new  scrip  dividend  of  6  p.  c.  paid.  In 
Fee,  1905,  the  1H04  scrip  dividend  was  paid  and  a  new  scrip  dividend 
of  6  p  c.  vas  paid. 

Earnings— For  calendar  year  1904  gross,  $276,987;  net.  $111,141; 
->ther  income  (lncludu  g  an  "extraordinary  item"  of  $6^,000).  $121,- 
50J;  total  income,  $232. 6j4;  fixed  charges,  $133,104.  sur.,  $v»9,c40. 

Road— Owns  and  operates  21-25  miles  of  track  from  W.  130th  St.,  New 
York  City  Oerininal  at  Edgewater),  to  Englewood,  Hackensack  and 
Paterson  The  Hackensack  line  was  opened  on  June  21,  1900  Ex- 
tension to  Areola  and  Paterson  of  5  miles  was  completed  and  put  in 
operation  April  1,  1903;  the  cari  of  this  compauv  operating  to  Main 
and  Br.iadway,  thebuslnegs  centre  of  Paterson,  under  trackage  rights 
from  the  Pubiio  Service  Corporation.  During  190  '190  (  the  property 
of  the  Ferry  Co.  was  reconstructed,  new  feriy  boat  built  and  new 
ferry  house  erected. 

Officers— Pres  A.  Merritt  Taylor;  1st  Vice  Prest.,  W.  H.  Clark; 
2d  Vice  Prest.,  Frank  R.  Ford,  24  Broad  St,  N  Y.:  3d  Vice- Prest, 
W.  N.  Barrows:  Secretary  and  Treas.,  8.  C.  Stivers;  Gen.  Mgr.,  F  W. 
Bacon.  General  offices,  Edgewater.  N.  J.— V.  72,  p.  242;  V.  75,  p. 
1202;  V.  77,  p.  2390;  V.  80,  p.  998;  V.  81,  p.  31.  • 

HUDSON  RIVER  TRACTION- 

OrQanization— Incorporated  in  New  Jersey  on  March  22,  1902. 
Control  of  stock  is  owned  by  theN.  J.&  Hudson  River  Ry  &  Ferry  Co.. 
which  leased  this  company  on  July  1, 191)4,  unti  March  1. 1950,  rental 
being  net  earning*  of  the  lessor  company.  On  Sept.  1,  1903,  purchased 
at  foreclosure  sale  the  Newark  &  Hackensack  Traction  Co.  and  took 
possession  of  the  property  on  Sept.  25. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Com.,  $1,000,000,   ($100) $1,000,000     

Pref.  4%  none,  $'00,000 235,100 

1st  mort.  $1,000,000,  gold  i  1902     5  g  M  8  464,000    Mar.  1 ,  1950 

($1,000) 5  Int.  at  U.S.  Mort.  &  Tr.  Co.,  N.Y.,  Trustee 

Bonat— Are  subject  to  oaU  on  any  int.  date  at  110.    No  sinking  fund. 

Road— Owns  and  operates  16-9  m.  of  track  from  Hackensack  through 
Hasbrouck  Heights,  Woodridge  and  Rutherford  to  Arlington,  where 
through  connection  to  centre  of  Newark  is  made  over  the  tracks  of  the 
Public  Service  Corporation.  On  May  16,  1904  opened  a  new  line  from 
Hackensack  via  Hasbrouck  Heights  to  Passaic  and  from  LodPto 
Passaic,  operated  in  conjunction  with  the  Public  Service  Corp.  In  Aug., 
1901,  commenced  operating  to  Broad  and  Market  sts.,  Newark. 

Earnings— For  year  ending  Deo.  31, 1904,  gross,  $61,955;  expenses 
$55,432;  net,  $6,523. 

OFFICERS— President,  A.  M.  Taylor,  Phila.:  1st  Vice-Pres..  Frank  R. 
Ford,  24  Broad  St.,  N.  Y.;  2d  Vice  Pres.,  W  N.  Barrow?;  Sec  and 
Treas.,  S.  C.  Stivers;  Gen.  Mgr.,  F.  W.  Bacon.  General  Offices,  Edge- 
water,  N.  J— V.  78,  p.  47. 


HAGERSTOWN,  MD. 

HAGERSTOWN  RAILWAY.-A  trolley  road. 

Organization— Chartered  March  12, 1896,  in  perpetuity.  No  longer 
has  city  contract,  but  furnishes  commercial  electric  lighting. 

Interests  identified  with  this  company  in  July,  1901,  purchased  a 
majority  of  the  stook  and  all  of  the  bonds  of  tbe  Myersvilfe  &  Catoctin 
Electric  Ry.,but  shortly  thereafter  directors  of  the  latter  made  a  new 
lease  of  the  road  to  the  Frederick  &  Middletown  Electric  Ry.,  which 
see  on  a  previous  page. 

Stock  &  Bonds— Capital  stock,  $200,000;  par,  $50  First  mort- 
gage is  for  $200,000  gold  6  p.  o.  bonds,  dated  1896,  due  May  1, 1916, 
Interest,  Q.-F.,  at  Commonwealth  Trust  Co.,  Harrisburg,  Pa. 

ROAD-Hagerstown  to  Williamsport  and  Funkstown,  13  m.  of  track. 

Under  the  name  of  the  Hagerstown  &  Boonsboro  Ry.  Co.  an  exten- 
sion of  10  miles  was  built  in  1902,  Funkstown  to  Boonsboro.  The 
Hagerstown  &  Boonsboro  has  $120,000  stook  and  $120,0i»0  bonds.  An 
extension  of  7*a  miles  was  completed  in  Dec,  1904,  from  Boonsboro 
across  South  Mountain  to  Meyersville,  where  connection  is  made 
with  the  Frederick  &  Middletown  Railway,  thus  completing  a 
through  lin-i  from  Hagerstown  to  Frederick.  This  extension  was 
built  by  the  Hagerstown  A  Meyersville  Ry..  which  in  Sept .  1904, 
made  a  mortgage  for  $125,000.  Total  track,  3Ms  miles.  In  Aug., 
1?»05,  'he  Hager»town  &  Northern  Ry.  was  organized  to  bui'd  10  mile s 
of  traok  to  counect  with  the  track  of  tbe  Chamberstmrg  Greencastle  & 
Waynesboro  Ry. 

Officers— President,  Christian  W.  Lynch;  Treasurer,  Wm.  Jennings; 
Sec.  and  Supt.,  W.  C.  Hepperle. 


HAMMOND,   IND. 

HAMMOND  WHITING  &  EAST  CHICAGO 
ELECTRIC   RAILWAY-A  trolley  road. 

Organization— Chartered  in  1892.  Franchise  expires  in  1954. 
Controlled  in  interest  of  South  Chicago  City   Ry.    V.  62,  p.  86. 

STOCK—                    Miles.    Date.     Interest.     Outstand'g.     Maturity. 
8tock,  $1,000,000  ...     23     Q-J  $510,000        See  text. 

Dividends.— 6  per  cent  per  annum  is  being  paid. 

Road— Owns  23  miles  of  track,  extending  from  State  line  to  Whiting, 
East  Chicago  and  Hammond,  and  operates  in  connection  with  South 
Chicago  City  Ky.  to  63d  St.  and  Madison  Ave.  in  Chicago. 

OFFICERS— President,  D.  F.  Cameron,  Chicago;  Vice-President,  D. M. 
Hammings:  Secretary  &  Treasurer,  O.  S.  Gaither;  Gen.  Mgr.,  Geo.  R. 
Folds.— V.  79,  p.  103 

HARRISBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRAC-  CO- 
Organization-  Incorporated  in  Pennsylvania  on  July  9,  1903,  and 
leased  the  Harrisburg  Traotion  Co.  and  subsidiary  lines  at  a  guaran- 
teed rental  of  6  per  cent.  The  Harrisburg  Traction  Co.  stockholders 
were  allowed  to  subscribe  for  the  new  stock,  share  for  shire;  has  no 
bonds  An  assessment  of  10  p.  o.  ($5  per  share)  was  called  on  the 
stock  in  Aug  ,  1905.    See  V.  81,  p.  725.    On  Oot.  17,  1903,  acquired  a 
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majority  of  the  $200,000  stock  of  the  Peoples'  Bridge  Co.  The  Lingles- 
town  &  Blue  Mountain  Ry.  Co ,  -which  Is  controlled  through  stock 
ownership,  was  put  in  operation  to  Llnglestown  on  July  1,  1904. 

STOCK  &  BONDS—      Date.  Interest.         Oulstand'g.           Maturity. 
Stock,  $2,100,000 $2,100,000  (20%  pd.)  

^frfooVftsu.^ X 1905  5 AO  1C5'0C0        April *»  1935 

$500)  ....  ..J ..    <f  )     Int-  at  Hairisburg  Trust  Co.,  Trustee. 

Bonds.—  ire  guaranteed  p.  and  i.  by  end.  by  the  Harrisburg  Traot 
Co.  $20,000  are  reserved  for  prior  liens.  Are  subject  to  call  after 
1915  at  105  and  int. 

REPORT.-For  fiscal  year  ending  June  30,1905,  gross.  $529,525' 
net,  $256,390;  rentals,  betterments,  taxes  and  interest,  $220,339;  sur" 
plus,  $36,051. 

OFFICERS- Pres.,  P.  B.  Musser;  Vice-Pres.,  B.  F.  Myers;  Sec.  &Treas., 
W.  J.  Calder;  Supt.,  F.  M.  Davis.— V.  79,  p.  626;  V.  81,  p.  725. 

(1)    HARRISBURG  TRACTION— A  trolley  road. 

In  June,  1903,  was  leased  to  the  Central  Pennsylvania  Traction  Co. 
at  6  p.  c  on  stock.  A  stock  dividend  of  5  per  cent  was  paid  at  that 
time,  increasing  outstanding  stock  to  $2,100,000. 

STOCK  &  BONDS—  Par.  Date.  Interest.  Outstand'g.  Last  Div. 
Harrisburg    Traction, 

stock,  $2,500,000...         50  6F-A       $2,100,000    See  text 

Citizens'  Passen«er—  J 1894   6g.  M-N  75,000    May  1,1924 

1st  M.,  $75,000,  gold  \  Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrisburg 
Leased  to  M.  Har.  Pass.  Ry.— 

Harris.  City  Pass.  stk..      25   12  J-J  $125,000  Lease  rent 

Middletown  H.&  S.stk.      50  10  J-J  100,000  Lease  rent 

The  Traction  Co.  holds  In  its  treasury  $700,000  (all)  stock  of  the  East 
Harris.  Pass.  Ry.  and  $235,000  (all)  of  Citizens'  stock.    V.  60,  p.  873. 

DIVIDENDS— The  dividends  in  February  and  August,  1899,  aggregat- 
ing 4  per  cent,  were  paid  in  stock,  the  money  being  used  in  reduoing 
floating  debt.  Dividend  period  changed  to  quarterly,  and  1  per  cent 
paid  in  cash  Oct.,  1899.  In  luOO,  4  p.  o.  Dividends  again  ohanged  to 
semi-annual  and  1H  p.  o.  p  tid  Feb.  1, 1901,  and  2va  p.  o.  on  August.  1. 
In  1902.  5  p.  o.  In  1903.  6  p.  c,  also  scrip  dividend  of  5  p.  o.  on  Ang.  1. 
In  1904,  6  p.  o      In  1905,  Feb.,  3  p.  o  ;  Aug.,  3  p.  o. 

Road — Leases  and  operates  47  miles  of  track  as  follows :  East  Har 
risburg  Passenger,  24  miles;  Citizens'  Passenger,  6  miles;  Harris 
burg  City  Pass.,  5  miles;  Middletown  Highsplre  &  Steel  ton  Pass.,  12  m 

OFFICERS— Pres., Edward  Bailey;  V.-Pres.,  B.  F.  Myers;  Sec.  and 
Treas.,  W.  J.  Calder;  Supt.  and  Pur.  Agt.,  F.  B.  Musser.— V.  77,  p.  196. 


VALLEY  TRACTION  CO  -A  trolley  road. 

Is  understood  to  be  controlled  by  the  Cumberland  Valley  RR. 

Organization.— Incorporated  in  Pennsylvania  on  Nov.  18, 1903,  and 
leases  the  Harrisburg  &  Mechanic -burg  Eleotrio  Railway  Co  ,  the 
White  Hill  &  Mechanicsburg  Electric  Ry.,  the  West  Fairview  &  Marys- 
ville  Eleotrio  Ry.,  the  Fairview  &  Riverton  Passenger  Ry.,  the  Carlisle 
&  Mechanicsburg  St.  Ry  ,  the  Camp  Hill  &  Harrisburg  Pass.  Ry.,  the 
Harrisburg  <fe  Riverton  St.  Ry.  and  the  United  Electric  Co. 

Stock  &  Bonds—  Date.       Interest.    Outstand'g.     Maturity. 

Common,  $500,000,  $50 9500.0C0        

Pref.,$500,00",5%n.c.,$5> ....         350,050       

1st   mtge.,  $700,000,  gold  >     1903       5g.  A-O  555,500   Oot.1,1933 

($100  &  $500) o*  Slot,  at  Farmers'  Tr.  Co..  Carlisle,  Pa.,  Tr. 

H.  &M.  1st  M.,  $224,000,  g.      1894       6  g.  M-S         144,500      Sep., 1914 

Interest  is  payable  at  office  of  trustee,  the  Harrisburg   Trust  Co, 

Bbiids.—V&l.  Trao.  bonds  are  subject  to  call  after  Oct.  1, 1908,  at 
110.    A  finking  fund  of  $5,000  per  annum  commences  Oct.  1, 1908. 

EARNINGS— For  calendar  year  1904,  gross,  $127,539;  net,  $42,654; 
taxes  and  charges,  +42,'  62;  surplus,  $592. 

ROAD  -Operates  40  miles  of  traok  from  Harrisburg  to  Fairview, 
Marysville,  Riverton,  New  Cumberland,  White  Hil,  Camp  Hill,  Shtre- 
manstown,  Mechanlosburg,  Boiling  Springs  and  Carlisle.  Gauge,  5  ft. 
2  in.;  50  and  100  lb.  girder  and  T-rall. 

OFFICERS-Presldent,  M.  C.  Kennedy.  Chambersburg;  Sec.-Treas., 
W.  L.  Rltchey,  Chambersburg;  Supt.,  G.  H.  Bartle.-V.  78,  p.  1393. 


HARTFORD,    CONN. 

HARTFORD  MANCHESTER  &  ROCK- 
VILLE    TRAMWAY    CO- 

In  May.  1905,  control  of  this  company  was  purchased  by  interests 
Identified  with  the  Boston  A  Worcester  St.  Ry.  It  is  proposed  to  use 
this  company's  tracks  as  an  entrance  into  Hartford  for  a  line  to  that 
city  from  Boston.    See  V.  80,  p.  1912 

Organization— Incorporated  In  Connecticut  on  June  6, 1894. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.      When  due. 

Stock  $500,000  (par  $100) $300,000        

1st  M.,  $300,000  ($1,000).  g.    1894  5    A-O       200,000       Oct.  1, 1924 

ROAD— Operates  1875  miles  of  track,  extending  to  Manchester.  Tal 
ootville  and  Rockvllle.  Enters  Hartford  over  tracks  of  the  Hartford 
St.  Ry.    56  lb.  T  rail,  43  cars. 

EARNINGS— Twelve  months  ending  June  30,  1905,  gross,  $147,794; 
net.  $34,107;  interest  and  taxes,  $15,458  ;  surplus.  $18,649 

OFFICERS— President,  M.  b.  Chapman;  Vlce-Pres.,  R.  O.  Cheney; 
Sec.  and  Treas.,  Geo.  A.  Butman,  Boston.— V.  80,  p.  1912. 


FARMINGTON  STREET  RAILWAY.-Trolley. 

Organization— This  is  the  Hartford  &  West  Hartford  Horse  RR. 
sold  in  foreclosure  August  1, 1 899.  New  company  organized,  and  be- 
gan business  on  Got.  19,  1899.  Old  bondholders  received  stook  In 
exohange  for  their  bonds.    No  bonds  now. 

STOCK  &  BONDS-  Par.  Interest.  Outstanding.  Dividend. 
Stock,  $189,000 $100         $189,000  (66  Paid)        

ROAD— Operates  15  miles  of  track  laid  with  56-pound  T  rails,  11 
miles  of  which  it  owns  and  upon  4  miles  It  has  trackage  rights. 

REPORT— Year  to  June  30,  1904,  grosp,  $48,756;  net,  $2,058,  other 
Income,  $94;  total  Income,  $2,152;  taxes,  $761;  surplus,  $1,391. 

OFFICERS-Presldent,  Henry  A.  James,  Lakewood,  N.  J.;  Vlco 
President,  D.  Newton  Barney,  Farmington;  Secretary,  Treasurer  and 
Gen'l  Mgr.,  E.  D.  Bobbins,  Wethersileld,  Conn.— V.  69,  p.  283. 

HAVANA,  CUBA. 

Population  in  1899  was  242,000  and  in  1902  275,000. 

HAVANA  ELECTRIC  RY. -A  trolley  road. 

Organization— This  company  was  Incorporated  in  New  Jersey  on 
Jan.  6,  1899,  for  the  purpose  of  acquiring  the  Havana  City  Ry.  &  Om- 
nibus Co.,  which  was  organized  in  1876.  Franchise  runs  until  1958. 
Company  has  also  the  right  to  oarry  freight  over  parts  of  the  system. 

in  May.  1905,  stockholder*  were  ottered  the  right  to  subscribe  to 
the  bonds  of  the  Ha\ana  Central  RU.,  which  see  oclow.    V.  80, p.  1912. 


Stock  &  Bonds—  Date.  Interest.  Outstand'g. 

Com.,  «7,.' 00  000,  f.  p.,  $100    $7,500,000 

Prf.6%  non-o.  .$5,000,00!',$  i  00 5,000,000 

1st  M.,  $5,0(10,000,  gold,  s.f.       1899        5  g.  1,086,000 

2d  M  ,$l,(ioo.ooo,  gold...       ltOO        6g  82,000 

Conno).     M.,    $10,000,000,)    1902    5  g.  F.-A.    6,957,000 


Maturity 


Feb.  1,1949 
Oct  1,1910 
Feb.  1,1952 


gold  ($1,000),  s.  f....'...c;  5  Central  Trust  Co.,  New  York,  Trustee 


Bonds— Of  the  new  consols  a  sufficient  amount  is  reserved  to  retire- 
the  prior  liens.  A  sinking  fund  commences  Jan.  1, 1906,  on  the  out- 
standing consols.;  and  if  any  additional  bonds  are  issued,  sinking 
fund  is  to  be  increased  correspondingly.  Bonds  may  be  called  for  sink- 
ing fund  after  1906  at  105,  and  entire  issue  oan  be  redeemed  at  105 
and  interest  on  any  interest  day  on  and  after  Feb.  1, 1907,  upon  six 
months'  notice.  See  V.  74,  p.  1251.  Interest  since  Feb.  1,  1903,  has 
been  deposited  in  a  special  fund,  and  current  interest  is  being  de- 
posited weekly.  The  fir-tt  moitgage  bonds  are  subject  to  call  after  Jan. 
1, 1907,  at  110  and  interest,  and  the  second  mortgage  bonds  on  any 
interest  date  at  par  and  interest. 

Report— For  the  calendar  yeara  (in  American  currency).  Report 
for  year  1904  was  given  in  full  In  V.  80,  p.  657. 

1904.  1903.  1902. 

Passenger  earnings $1,247,486       $1,080,319  $864,865 

Other  income 23,139  22,779  7,407 

Gross  income $1,270,62%       $1,103,098  $S72,272 

Operating  expenses 709,408  641,832  559,42» 

Netearnings $561,217  $461,266  $312,843 

Interest,  taxes,  etc 423,608  412,440  334,704 

Balance  sur.  $137,609     sur.  $48,826        def.$21,861 

ROAD— Operates  50*81  miles  of  track. 

Officers— Pres.,  Edwin  Hanson,  Montreal,  Quebec;  Vice- Pres.,  W. 
L.  Bull,  New  York;  Sec  and  Treas.,  C  W.  Van  Voorhis.  52  Broadway, 
New  York;  Gen.  Mgr.,  G.  F.  Greenwood,  Havana.— V.  78,  p.  1446, 
1494,  1502;  V.  80,  p.  647,  657, 1424,  1912;  V.  81,  p.  841. 

HAVANA  CENTRAL  RR.-To  be  run  by  electric  loco- 
motives. 

Organization.— Incorporated  In  New  Jersey,  and  took  over  the 
rights  of  the  Insular  Ry.  Co.  to  build  120  miles  of  road.  Stockholders 
of  the  Havana  tlectric  Ry  were  offered  the  right  to  subscribe  to  the 
new  company's  bonds  at  90  and  receive  a  bonus  or  $750  in  stook 
with  each  $1,000  bond.  V.  80  p.  1912.  Payments  were  required  20- 
p.  o.  on  application  and  the  othec  70  per  cent  5  p.  c.  each  month. 

STOCK  &  Bonds—               Date.    Interest.    OutHnnd'a.    Maturity. 
8took.  $5,000,000  ($100) $5,000,000     

^^10,000,000,  goM?^ta-'SStC&???'«>te5MeV19B* 
(HSi.uuu) c.^     int.  at  Co.'s  office.  New  York 

Bonds  -$5,000,000  are  reserved  for  future  corporate  purposes.  A 
sinking  fund  of  $28,072  per  annum  commences  in  1908.  Are  not 
subject  to  call. 

Road  — Proposes  to  .build  120  miles  of  road,  radiating  from  Havana, 
to  carry]frel  lit  as  well  as  passengei  s.    Road  is  under  construction 

Officers  Pres.,  Edwin  Hanson,  Montreal;  Vlce-Pres.,  William  L. 
Bull,  New  York;  Sec.  <6>  Ireas.,  C.  W.  Van  Voorhis,  52  Broadway, 
New  York.— V.  80,  p  1912. 


HAVERHILL,     MASS. 

HAVERHILL  &  AMESBURY  STREET  RY. 
—Trolley  road. 

STOCK  dfc   BONDS—  Date.    Interest.    Outstanding.      Maturity 

Stock,  $250,000.  par  $100 See  text       $150,000    Oct.,'97,  3% 

BlackRock&Sallsb'vBeach<1891    5gJ-J  94,000  July  1,  1911 

1st  mortgage,  gold (  Interest  at  International  Tr't  Co.,  Boston. 

Haverhill  AAmesb'yConsol.  <  1892  5g.  J  -  J  196,000    July  1,  1912 

M.  $290,000  g.,  $1,000. .  c*  I  Int.  at  Am.  Loan  &  Tr.  Co.,  trustee,  Boston. 

Debenture  notes  I1896    6    J-D  200.000    Deo.  1,  1911 

Debenture  notes {interest  at  Am.  Loan  &  Tr.  Co.,  Boston. 

"Our.  liab."  Sep.  30, 1904 260,380  

Dividends— None  since  Oct.,  1897. 

Road— Has  28  miles  of  track,  Including  sidings,  etc 

Annual  REPORT— For  years  ending  Sept.  30  earnings  have  been : 
Oross.  Net.       Int.,  taxes, die.        Bat. 

1903  04 $109,013     $35,441  $37,616        def.  $2,175 

1902-03 109,390       35,900  38,225  def.  2.325 

OFFICERS-Presldent,  E.  P.  Shaw,  Newburyport,  Mass.;   Sec.  and 
Treas.,  Geo.  A.  Butman;  Office.  8  Congress  St.,  Boston.— V.  68,  p.  672. 

HAZLETON,   PA. 

WILKES-BARRE  &  HAZLETON  RR- 
ORGanization— Incorporated  in  New  Jersey  May,  1901,  and  acquired 
the  entire  ($1,500,000)  capital  stook  and  ($1,500,000)  bonds  of  the 
Wllkes-barre  &  Hazleton  Railway  Co.  (Pennsylvania  incorporation) 
and  deposited  the  same,  together  with  $140,000  (entire  issue)  of  the 
Lehigh  Traction  Co.'s  5  per  cert  certificates  of  Indebtedness  and  *922,- 
200  of  the  stock  of  $1,000,000  of  the  Lehigh  Traction  Co.,  as  seourity 
for  the  Wilkes  barre  .V  Hazleton  RR.  Co.,  issue  of  first  collateral  trust 
mortgage  5  per  oent  gold  bonds.    V.  72,  p,  1281. 

Franchises  are  999  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-barre. 


Interest.    Outstand'g 
$2,500,000 


Maturity, 


Stock  &  Bonds—  Date. 

8tk.,com.,$2,500.000($100) 

Stook,  pref.    6%  non-oum. 

$700,000 200000  

Coll.  tr.  mtge.  ,$2,500,000  J  1901  5g.MfeNi6,  1,900,000    May  15, 1S51 

gold  ($1,000)    o*  J  Int.  at  Guaranty  Tr.  Co  .  N.  Y..  Trustee. 

Bonds— Cf  the  authorized  issue  of  $2,500,000  oollateral  trust  bonds, 
$6<  0.000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co. 
A  sinking  fund  of  $20,000  per  annum,  comrrenclng  June  1,  1908,  is  to 
be  Invested  in  the  ooll.  trust  bonds  or  In  bonds  purchasable  by  sav- 
ings banks  in  N.  Y.  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  Pref. 
stock  oan  at  option  of  oompany  be  changed  at  any  time  into  the  bonds 
of  the  oompany  at  par,  said  bonds  to  bear  not  less  than  5  p.  c,  or  may 
be  redeemable  at  par  in  cash. 

Earnings.  — For  year  ending  May  31,  1905,  groBS,  $279,839;  net 
$151,r/61;  Interest,  $124,250;  surplus,  $27,511. 

OFFICERS— Pres.,  A.  Markle;  Vice-Pres.,  John  B.  Price;  Treas.,  N.  C. 
Yost;  Sec.  W.  H.  Smith  Jr.;  Asst.  Sec'y,  C.  J.  Kirsohner.— V.  78,  p. 
289. -V.  81,  p.  560. 

( 1 )   LEHIGH  TRACTION  CO.— A  trolley  road. 

Organization— Chartered  Nov.  7,  1892.  Franchise  perpetuaL. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each 
she  Hazle.  &  Suburban  Eleo.  Ry.,  capital  $30,000;  Hazle.  <fe  South  Side 
Eleotrio  Ry..  capital  $75,000;  Hazleton  &  North  Side  Eleotrio  Ry., 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $922,- 
200  of  Lehigh  Trao.  stock  are  deposited  as  seourity  for  the  Wilkesb. 
&  Hazleton  RR.  bonds. 


Stock  &  Bonds— 

Stock,  $1,000,000,  $100. 


Date.    Interest. 
1893    5g""j  D 


Outstand'g.      Maturity. 

$1,000,000    

500,»00  June  1,  19  23 


1st  mort.,  $500,000,  gold, ) 
$100,  $500,  $1,000  .  c*  S  Markl6Bkg.  &  Trust  Co.,IIazleton,  Trustee. 

Certitlc'es  of  indebtedness 140,000    

Carbarn  bonds,  $55,000...   1895    5g    MS  55,000  1925 

Hazle  Park  bds.,  $60,000  .    1895    5g.  A-O  36,000  1925 

Road— Operates  22  miles  of  track,  new  58  lb  steel  T  rails,  o»k  ties, 
well  ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to 
York  town  (connecting  with  Penn.  RR.  and  Lehigh  Valley  KH.),  to 
McAdoo  (south)  and  Milnesville,  Latimer  Mines  and  Froeland  (north). 


Oct.,  1905.J 
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Officers— President,  C.  W.  Kline;  Vice-Pres.,  W.  H.  Lawall;  Sec., 
C.  J.  Kirscbner;  Treaa.,  N.  C.  Yost;  Gen'l  Mgr.,  A.  Markle;  Supt., 
C.  B.  Houok.-V.  64,  p.  232;  V.  66,  p.  233;  V.  72,  p.  1279. 

(2)    WILKES-BARRE  &   HAZLETON  RY.-A  trolley,  steam  and 
third-rail  road. 

Organization— Chartered  Deo.  13, 1899,  under  General  RR.  law 
Aot  oi  April  4,  1868,  State  of  Pennsylvania.  The  Wilkes-Barre  & 
Bazleton  JiB.  owns  the  entire  stock  and  bonds. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Sock,  $1,500,000, f.p $1,500,000     

1st  M.,  $1,500,000, 1     1901      5  g.    M-N         1,500,000    May  1,  1951 

gold ...  )  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Road— Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre,  and 
nses  for  terminals  1  mile  L.  T.  Co.  trade  at  Hazleton  and  2  miles  W. 
B.  &  W.  V.  T.  Co.  traok  at  Wilkes-Barre ;    total.  30  miles,  commenced 
partial  operations  on  Jan.  12, 1903,  and  remainder  on  May  1,  1903. 
Rails,  95  lbs. 

Officers— Pres.,  A.  Markle;  Vioe-Pres..  C.  B.  Houok;  Treas.,  N.  C. 
Yost;  Sec,  D.  T.  Evans;  Gen.  Man.,  A.  Markle;  Compt.,  C.  J.  Kirscn- 
ner; Supt.  of  Transportation,  A.  F.  Harger. 


HELENA,  MON. 

HELENA  LIGHT  &  RY.  CO  -A  trolley  road. 

Organization— Incorporated  in  Connecticut  in  Sept .  1905,  as  suc- 
cessor to  the  Helena  Light  &  Ti  action  Co.  V.  81,  p.  1043.  Controls 
the  Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street 
railways ,  and  gas  and  electric-light  plants. 

STOCK  &  Bonds-  Date.       Inlerut.    Outstanding.      Maturity. 

Common,  $90f\000 $561,000  

Pref.  $600,000,  5  %  oum 374,000  

New  mtge..  $1,500,000,  >     1905  5  g.  850,000    Sept.  1,1925 

gold  ($  1 .000) 5  Knickerbocker  Trnst  Co. ,  N.  Y.,  Trustee. 

HelenaL.&Trac..lstM.  >     1902.        6  g  J- J  225,000     July  1.  1922 

$50o,000.g. ($1,000  o.  Jlnt  at  Amer.Tr.  &  Sav.Bk.,  Chlcago.Trustee. 

Bonds— The  new  bonds  of  1905  are  subjeot  to  call  at  105  and  inter- 
est. The  Helena  Light  &  Traotion  bonds  are  subjeot  to  call  at  any 
time  at  105  and  nterest. 

ROAD— Operates  17  miles  of  track— V.  81,  p.  777.  899,  1043. 


HEMPSTEAD,  N.  Y. 

NEW  YORK  &  LONG  ISLAND  TRACTION 
—A  trolley  road. 

On  June  20,1905,  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co  and  the  Long  Island  RR.  and  new  officers  elected  as 
below.  V.  80,  p.  2622.  The  Interborough  also  controls  the  New  York 
&  Queen»  County  Ry. 

Organization— This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Traction  (incorporated  on  Feb.  27,  1899),  but  name  changed  as 
above  or  July  1, 1902,  and  stock  increased  from  $125,000  to  $1,000,000. 

STOCK  &  BONDS—  Date.    Interest.   Outstand'g.     Last  Div. 

Common,  $750,uo0  ($50) $750,000     

Pref.  5%  oum.,$250,000  ($50) 250.000     

«!i,uuu),  *,.  .35  r (land,  trustee,  or  at  1st  Nat.  Bank,  N.  Y. 

Bonds.— Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 

Ro*D— Operates  an  eleotrio  line  connecting  Mineola,  Hempstead 
and  Freeport,  7*4  miles.  Also  operates  line  from  Hempstead  west  6 
miles,  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  New 
York  &  Queens  County  Railway.  Also  a  line  16 %  miles  long 
from  Freeport  westerly  via  Rockville  Centre,  Lynbrook  and  Valley 
Stream,  to  a  connection  with  the  Kings  Co.  Elevated  Ry.  at  Brooklyn. 
Total,  about  30  miles.  A  line  will  be  built  later  to  Long  Beach  and 
also  one  to  Babylon. 

OFFICERS— President,  Arthur  Turnbull,  38  Wall  St ,  New  York; 
Secretary,  Frank  E.  Haff,  New  York;  (.Treasurer,  Jordan  J.  Rollins; 
Vice-Pres  and  Manager,  F.  L.  Fuller.— V.  74.  p.  1038. 1355;  V.  75.  p. 
77,  498;  V.  76,  p.  919;  V.  78,  p.  769;  V.  60,  p.  1479,  2345,  2458,  2622. 


HENDERSON,   KY. 

HENDERSON  CITY  RY.-A  trolley  road. 
Organization— Has  30-year  franchise,  granted  in  October,  1886. 
Has  acquired  the  Henderson  Ferry  Co.    Company  will  make  an  issue 
f  consol.  bonds  to  provide  for  extensions. 

Stock  &  honds—  Date.  Interest.  Outstand'g  Maturity. 
Stock  ($250,000) $250,000        

1st    M.,    $250,000,    gold)  1904       6g.  J-J  150,000     Jan.  1,  1924 

($100,  $500  &  $1,000) .  S  Int.  at  Louisville  Trust  Co.,  Trustee. 

Bonds.— Not  subject  to  call;  $100,000  reserved  for  extensions.    See 

V.  78,  p.  1497. 

Road— Operates  10  miles  of  track.  An  extension  to  Evansville,  Ind., 
12  miles,  Is  under  construction,  which  was  expected  to  be  compltted 
about  Sept.  1,1905.  Company  has  purchased  22  aores  of  land  opposite 
Henderson,  which  will  be  converted  into  a  park. 

Officers— President,  J.  E.  Bnhannan,  Louisville;  Vice-Pres.,  A,  L. 
Rich;  Cincinnati;  Sec.  and  Treas.,  H.  W.  Richardson,  Louisville; 
Supt.,  K.  R.  Battm,  Henderson.    V.  78,  p.  1497: 


HOLYOKE,   MASS. 

HOLYOKE  STREET  RAILWAY-Trolley.  On  Jan. 
17,  1905,  leased  the  Hampshire  St.  Ry.  for  25  years  at  5  p.  c.  per 
annum  on  the  $60,000  stock.  V.  80,  p.  650.  Also  leases  the  Mt.  Tom 
(incline)  RR.  until  June  1,  1922,  at  6  p.  o.  per  annum  on  the  $100,000 
stock. 


Interest. 
8  J-J 
5A-0 

5  A-O 

5A-0 

6 


Outstanding.   Last  div. ,  eU . 
$700,000     July,  1905, 4% 
Apr.  1,  1915 


Oct.  1,  1920 
Apr.  1,  1923 


Stock—  Date. 

Stock,  $700,000  ($100) 

Deb.b'ds($500,$l,000)o*     1895 
Debent.   bonds    ($500  >      ,  QQQ 

&  $1,000) c*5      18yy 

Debenture  bonds 1903 

Leased  line  rental,  Mt. 

TomRR   Stock,  6  p.  c 

Current  liabilities  Sept  30,  '04. 

Interest  on  all  bonds  payable  at  Holyoke  Nat.  Bank. 

Dividends— In  1892  to  July,  1905,  inclusive,  8  per  cent  yearly. 

Road— Has  52-36  miles  of  track,  including  Hampshire  St.  Ry.  and 
Mt.  Tom  (incline)  RR  4  900  feet  long,  and  connecting  with  the 
Woronoco  8t.  Ry  to  Westfteld,  Mass.;  109  oars,  9  snow-plows  and  216 
motors;  Hampshire  St.  Ry.,  4  mllea  additional. 

Earnings— Years  ending  Sept.  30. 


250,000 

85,000 

265,000 

100,000 
172,102 


1904. 

Dlvs.  paid  (8  p.c.)$56,000 
Bal.  for  year.  ..def.  9,354 


1903. 
$56,000 

df.7,482 


1904.  1903. 

Gross  earnlngs.$373,103  $360,718 

Net 117,704    116,630 

Int.,  taxes,  <fec.  70,058  68,112 
Bal.  for  div'nds  4",646  48,518  Sur.at  Sept.  30. $64,967  $73,321 
OFFICERS— Pres.,  Gen.  Man.  and  Purch.  Agent,  Wm.  S.  Loomis;  Sec. 
and  Tieas.,  Louis  D.  Pellisaier;  Supt.,  G.  H.  Hunter,  all  of  Holvoke.— 
V.  66,  p.  616  ;  V.  71,  p.  602,  809;  V.  76,  p.  212,  705;  V.  80,  p,  650. 


LAND 


HONOLULU,   HAWAII. 

HONOLULU     RAPID     TRANSIT     & 
CO—  Trolley. 

Organization— Incorporated  in  Hawaii  in  August,  1898.  Franchise 
runs  tor  30  years,  and  permits  the  carrying  of  freight  and  mall  as  well 
as  passengers.  E.  H.  Rollins  &  Sons,  Chicago,  offered  the  bonds  in 
June,  1902. 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65,000  stock  and  £30,000  6  per  cent  debentures  and  comprising  12** 
miles  of  track);  payment  being  made  by  the  issue  of  $  1 50,000  6  p.  o. 
bonds  of  the  Rapid  Transit  Co.;  910  shires  of  preferred  stock  and 
$59,150  in  cash. 

Dale. 


Stock  & 
Common 


Bonds - 


Pref.  6% 


$1,250,000 


1st  mort.,  $1,000,000,  gold, 
($1,000) 0* 


Interest.  Outstand'g.     Maturity. 

$100    4  Q-M31  $800,000  Sept.30,1905 

$100    6    J-D31    350,000     See  text 

'  1902  6g.  M-N  690,000  May  1,  1927 
Interest  at  Union  Tr  Co.,  San  Franolsco, 
Trustee,  at  Nat'l  City  Bank,  New  York, 
.  or  at  company's  office,  Honolulu- 
Pond*.— $310,000  bonds  are  reserved  for  extensions  at  the  rate  of 
$15,000  per  mile,  or  for  acquisition  of  other  street  ralways.  All 
bonds  may  be  called  on  May  1, 19i7,-or  on  any  Interest  day  there- 
after. For  bonds  numbered  from  1  to  460,  3  p.  o.  of  the  amount  out- 
standing shall  be  set  aside  each  year  from  May  1, 1907,  to  May  1. 1926, 
as  a  sinking  fund.  For  the  remaining  bonds  (numbered  461  to  1,000). 
on  the  1st  day  of  May  after  their  issue  and  eaoh  year  thereafter  till 
1926  such  sums  shall  be  set  apart  the  principal  and  Interest  of  which 
compounded  at  5  p.  c.  would  equal  the  par  value  of  the  amount  of 
bonds  then  issued  and  outstanding,  as  a  sinking  fund.  These  sinking 
funds  to  be  used,  respectively,  in  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  in  the  open  market,  at  a 
price  not  to  exceed  a  4-per-oent  basis,  or  at  such  higner  prioe  as  may 
be  agreed  upon  between  the  company  and  the  trustee.  See  V.  74, 
p.  1251. 

Dividends—  Six  per  cent  is  being  paid  on  pref.  stook.  On  oommon, 
Dec.  31, 1903,  1  p.  c.  In  1904,  4  p.  c.  In  19G5,  March  31,  1  p.  c  ;  June 
30, 1  p.  o.;  Sept.  30, 1  p.  o. 

LATEST  Earnings—       Gross  Vet     Other  Inc.  Charge*.  Surplus. 

Jan.  1  to  Aug.  31,  1905.$211,«68  $76,415  $3,169  $38,705  $40,909 
Jan.  1  to  Aug.  31,1904.  216,207  £ 3,344  2,943  35,462  50,825 
Report— For  year  ending  Deo  31,  1904:  Gross,  $327,461;  net, 
$129,584;  other  income,  *4,562;  fixed  charges,  etc.,  $55,324;  surplus, 
$78,822.    For  1903,  gross,  $2«3,864;  net,  $128,285. 

Road- Operates  23  1  miles  of  track.  Gauge,  4-ft.;  85-lb,  rails;  45 
vestibuled  motor  oars  and  7  trailers;  1020  h.  p.  generators. 

OFFICERS- Pres.,  L.  T.  Peck;  1st  Vice- Pres  ,  L.  A.  Thurston;  2d  Vioe- 
Pres  ,  •».  B.  Castle;  Sec,  Geo.  P.  Thielen;  Treas.,  C.  H.  Atherton;  Aud. 
F.  W.  Klebahn;  Man.,  O.  G.  Ballentyne.-V.  77,  p.  2035. 


HOOSICK  FALLS,  N.   Y. 

BENNINGTON  &  HOOSICK  VALLEY  RY.- 
A.  trolley  road. 

Company  proposes  to  make  a  new  mortgage  to  refund  the  pres- 
ent bonds  and  to  provide  funds  for  extensions.  Capital  stook  will  be 
Increased  accordingly. 

Organization— A  consolidation  on  Nov.  9,  1897,  of  the  Hooslok 
Ry.  and  Bennington  Eleotrio  RR. 

STOCK  &  BONDS —  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  com.,  $170,000  ($100) $170,000    

Pref.,  non  cum.,  non- voting, 

5  per  cent  ($100),  $30,000 30,000    

Ben.  &H.V.  1st  M.,  $250,000,  $  1897     5     J-J        182,000    Jan.1,1928 

gold  ($500  and  $1,000) . . .  c. )  Int.  at  Intern'l  Trust,  Boston,  trustee. 

Bonds— No  sinking  fund  and  bonds  cannot  be  called. 

ROAD— 16^  miles  long,  connecting  Bennington  and  Hooslok  Falls. 
Owns  16  double  motors,  7  closed,  9  open  and  3  freight  and  service 
oars.    Sixty- pound  T  rails,  standard  gauge.    Has  400  H.  P.  plant. 

OFFICERS— President,  Geo.  E.  Greene;  Vice-President,  Jos.  Buckley; 
Treasurer,  I.  E.  Gibson,  Bennington,  Vt.;  Seoretary  &  Superintendent, 
E.  H.  Libby,  Hooslok  Falls.— V.  75,  p.  1398. 


HOT    SPRINGS,    ARK. 

HOT    SPRINGS   STREET  RAILROAD-Trolley. 
ORGANIZATION— Chartered  in  1894;  successor  to  Hot  Springs  Eleotrio 
Street  Railway.    Controls  Fountain  &  Suburban  RR.,  1  mile. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock $100,000  

1st  mort.,  g.  ($250,000).     1894     6g.  J-D         200,000      June  1, 1924 

St.  Louis-Union  Trust  Company,  St.  Louis,  Mo.,  Trustee. 

Road— Operates  12  miles  of  track. 

Officers— President,  8.  W.  Fordyce;  Vice-Pres.,  H.  E.  Martin;    Seo. 
and  Treas.  R.  J.  Huntington. 


HOUGHTON,    MICH. 

THE  HOUGHTON  COUNTY  ST.RY.-TroUey road. 

Organization.  Incorporated  in  1899.  Does  an  electric  railway 
Dusiness  in  Houghton  County.  Franchises  in  public  streets  expire  in 
1930.    Private  right  of  way  perpetual. 

Stock  and  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $750,000  ($100) $750,000     

^00$500'.000,.6%.n-.!5.1    A-°  20°.°0<>    Apr., '05, 3% 

1st  mort«ageV$750J6oo("(     1900    5  g,  J-J  750,000      July  1,  1920 

($1,000),  gold c*   l  Int.  at  Boston  Safe  Dep.  <fe  Tr.  Co.,  Trustee. 

Notes    payable  July  31,  1905        $140,000       

Bonds— Whole  issue  or  any  part  can  be  called  on  or  after  July  2, 1905, 
at  105  and  Interest.    Preferred  stock  can  be  redeemed  at  110. 

Report— For  year  ending  Dec.  31,  1904,  gross,  $199,513;  net, 
$64,098;  charges,  $40,444;  surplus,  $23,654. 

ROAD-— Owns  25*75  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurium,  Red  Jacket,  Wolverine,  Lake 
Linden  and  Tamarack  City;  35  cars;  60  and  70  lb.  rails. 

OFFICERS-— President,  F.  J.  Bawden,  Houghton,  Mich.;  Vice-Pies., 
H.  G.  Bradlee;  Treasurer,  A.  Stuart  Pratt,  Boston;  Act'g  Ass't  Treas., 
R.  E.  Bawden;  Secretary,  H.  R.  Hayes;  Mgr.,  A.  W.  Leonard;  Gen'l 
Mgrs.  and  Transfer  Agents,  Stone  and  Webster,  Boston. 

HOUSTON,  TEXAS. 

HOUSTON  ELECTRIC  COMPANY.    Trolley. 

Organization— Chartered  at  Austin,  Tex.,  on  Oct.  26,  1901,  and  Is 
successor  to  the  Houston  Elec.  St.  Ry.  Co.,  sold  at  foreclosure  Oct.,  '01. 
Controls  all  the  street  railways  in  Houston.  Franchise  originally  ran 
until  Oct.  23,  1925,  but  in  Jan.,  1903,  was  extended  10  years;  for  terms 
see  V.  76,  p.  158.  In  May,  1902,  stock  and  bonds  listed  on  the  Boston 
Stock  Exchange. 

Stock  &  BONDS—            Date.    Interest.  Outstanding.       Maturity. 

Com.,  $2,000,000  ($100) $2,000,000    

Preferred.  6%  non  cum. )                       F.A  500  000    Ausr    'n^« 

$500,000  ($100i 5     *  A  ouu.uuu    Aug.,  Vi>,d% 

1st   mtge.,    $2,500,000  5     1900      5  g.  F-A  1,846,000     Aug.  1,1925 

gold  ($1,000)    .s.f.e*.  ( Int.  at  Intern'l  Trust  Co..  Boston,  Trustee. 
Notes  pay'e  July  31,  '*J5    $295,000  
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Bonds— $654,000  are  reserved  for  extensions  and  improvements  at 
80  per  cent  of  cost.  Entire  issue,  but  not  any  part,  can  be  called  on 
and  after  Aug.  1,  1910,  at  107*2  and  Interest 

Si  "king  fund  of  1  *«  p.  o.  of  bonds  outstanding  payable  on  Aug.  1 
■each  year.    See  V.  74,  p.  6-0 

Pivi'tencit—  Dividend  on  preferred  stock  due  Aug.,  1904,  and  Feb., 
1905,  was  passed  h» cause  of  strike  and  boycott;  the  strike  was  ter- 
minated October  11,  1904  (V.  79,  p.  1704)  and  dividends  were  resumed 
on  Aug.  1, 1905,  when  3  p  o  was  paid. 

Road— Comprises  40  63  miles  of  track.    Operates  81  cars. 

Earnings— For  12  mos.  ending  July  31, 1905,  gross,  $459,130;  net, 
$172,635;  charges,  $102,055;  surplus,  $70,5S0. 

OFFICERS— Pres.,  Geo.  J.  Baldwin;  Vice-Pies..  Guy  E.  Tripp;  Treas  , 
A.  Stuart  Pratt:  Sec  ,  H  R  Haves;  Mgr  .  David  Daly;  Man.  and  Trans- 
fer Agents,  Stone  &  Webster,  Boston. -V.  79,  p.  500, 1704. 


HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO- 

ORGANIZE  ION— Incorporated  in  Nt-w  York  on  Mar.  12,  1903,  and  is 
successor  to  the  Albany  &  Hudson  Ry  &  Power  Co.,  sold  under  fore- 
closure on  Feb.  11, 1903,  per  plan  in  V.  75,  p.  847. 

SrOCK  &  Binds—  D  te.    Interest.     Outstand'g.     Maturity. 

Pref  5%,  cum.  after  1908,  )  $1  000  000 

$1,000,000  ($10(>)..        -5 ifi,"w,wu  

Com.,  $1,000,000  ($100) 1,000,000    „ 

1st  mort.,  $2,000,000,  gold)  1903    4-5  g.  MS     1,750,000   Mar.  1, 1943 

($1,000).  CM  Int.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  Of  the  $1,750,00  >  reported  outstanding  above,  $250,000  is 
deposited  as  c<llatera;  for  a  loan.  Interest  is  4  per  cent  until  Maroh 
1, 1^*06,  thereafter  5  p.o.  No  sinking  fund  and  bonds  cannot  be  called. 
See  V  75,  p.  847. 

Road— Operated  by  third-rail  system  from  Hudson  via  Renselaer  to 
Albany.  <  omprises  37  miles  of  main  line  and  9  miles  of  sidings,  with 
2  additional  mile-?  of  overhead  trolley  road  in  Hudson  Total,  48 
mile-.  In  Feb.,  1900,  made  contract  giving  it  privilege  to  enter  Albany 
over  the  tracks  of  the  United  Traction  of  Albany.  Operates  3  i  passen- 
ger cars  and  14  freight  and  express  cars,  and  3  snow  plows.  Rails,  70 
and  80-lb.  steel,  standard  gauge.  Supplies  light  and  power  along  route. 

Latest  Earnings -7  months  to  July  3i,  1905,  gross.  $178,042;  net- 
$36,218  in  1904;  gross,  $157,4<>3;  net,  $38,6b5. 

REPORT.— For  fiscal  years  ending  June  30: 

tear.  Gross        Net  aft-  r  tuxes.    Interest,  etc         Balance. 

1905 $301,650  $64,413  $60,0'O        sur.    4,413 

1904 283,992  86,298  60,000        sur  26.298 

OFFICERS— President,  Clinton  L.  Rossiter;  Vioe-Pres.,  A.  M.  Young; 
2d  Vioe-Pres.  and  Gen.  Mgr..  Geo.  <+.  Blakeslee:  Sec.  and  Treas.,  H.  G. 
Runkle,  100  Broadway,  N.  Y.— V.  77,  p.  146, 1872;  V.  79,  p.  680. 

— ^»— 

HUNTINGTON,  W.  VA. 

CAMDEN  INTER-STATE  RY.-A  trolley  road. 

Bale  -On  June  30,  1902,  a  syndioate  represented  by  John  Graham  of 
Newville  and  J.  J.  Henry  and  William  North  of  Philadelphia  purchased 
this  entire  property,  together  with  the  electric  light  plants  and  parks 
in  Ironton,  Anhiand  and  Huntington,  for  a  sum  said  to  be  $2,000,000. 

Organization— Incorporated  in  West  Virginia  in  1900. 

Stock  <fe  Bonds—  Date.    Interest.    Outstanding.     Maturity. 

8tock,  $2,000,000.  $100. $2,0  0,000      

New   mort.,  $1,500,000, )    1901    5  g.  M-8        1,325,0(10    Mar.  1,  1921 

g.($l,000).no8.f.,and>     Citizens'  Trust  &  Guaranty  Co.,  Parkers- 

cannot  be  called . .  c.&r.  )     burg,  Trustee. 
Power       housrt      bonds )    1904    5  g.  M-8  7,000         Mar.  1, 1929 

($1,000).  «75,000  gold.  $  Int.  at  First  Nat.  Bank  Huntington. 

Oons.  Lt.  &  Ry.  M.,guar 6%  M-A27        lnO.OOO  1923 

A-<nl.  &Cattl.   M.,guar 6%  J-J  50,000  1923 

Bonds—  $150,00  of  the  new  bonds  are  reserved  to  retire  the  firsts  of 
like  amount,  and  $25,000  are  in  the  company's  treasury.  Interest  on 
the  bonds  is  payable  at  the  Union  T  ust  <&  D.  posit  Co  of  Parkersburg. 

Road— Operates  30-23  miles  of  track  between  Huntington,  W.  Va. 
Cattiettsbui  g  and  Ashland,  Ky.,  and  Ironton,  Ohio. 

OFFICERS— Pres.  and  Gen.  Man.,  John  Wraham,  Huntington,  W.  Va. 
Vice  Pres..  John  J.  Henry,  Philadelphia;  Sec,  W.  F.  North,  Philadel- 
phia; Treas.,  Thos.  MeK.  Hays,  Huntiugton.— V.  80,  p.  471. 

INDIANAPOLIS.    IND. 

BROAD   RIPPLE   TRACTION -A  trolley  road. 

ORGANiZATiON-Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  rransit  Co.  sold  ai  foreclosure  July,  1899.  The  Indian 
op  St.  Ry.  owns  about  75%  of  stock,  but  organization  separate. 

STOCK  &  BONDS-  Dale  Rate.  Oulstand'y.  Maturity. 
Stock  $100,000  (par$100) $loo.ooo 

Mt*.  gold.$400,00C>($l,000,C  |  {ffj^&  JJ!^l*&fc8E 
Bonds— Are  guar.,  p.  and  1.,  by  Indianapolis  8t  Ry.  No  s.f  ,  and 
bonds  cannot  be  called  The  Indiana  Union  Tract.  <  o  also  guar,  the 
principal  and  Interest  of  half  («2<H),O0Oi  of  the  bonds  and  half  of  the 
Interest  of  the  remaining  $2'  O.oOO  bonds  until  May,  19  i    . 

ROAD— 7^  miles  of  track  from    fndianapolis  to  Broad  Ripple  Park. 
OFFICERS— President,  John  B.Warner;  Sec.  John  D.  Thomson  ;  Treas 
■rer,  E.  B.  Peck.-V.  69.  p.  180;  V.  73.  p.  137,  183;  V.  78,  p.  1167. 

INDIANAPOLIS  COAL  TRACTION  -Trolley. 
Is  supposed  to  be  controlled  by  Randal  Morgan  and  those  associated 
with  him 

Organization.— Incorporated  in  1901  and  is  successor  in  1903  to 
the  Indianapolis  &  Plalnfleld  Electric  RR.  Co.  Will  do  alarge  oojJ- 
carry  lng  business  as  well  as  passenger. 

Stock  &  BONDS—            Data.    Interest.   OuUtand'g. 
Stock,  $2.50u,000 $2,500,000 

lstmortgage,  $5,000,000,  O9?,3    5  &J  Jt  „    No,ne,-  Sept  1,  1953 

gold  <*1  000)   s  f      cat  \  Indlana  Trust  Co.,   Indianapolis,  Trustee, 
gold  (ifei.uoo),  s.  I . .  .c&r  )  lnt  ftt  Meroantll„  jrU8f  0o    New'York 

A  sinking  fund  of  1  p.  c.  of  outstanding  bonds  begins  July  1,  1 908. 

Road-Is  to  operate  165  miles  from  Indianapolis,  through  Plalnfleld, 
Greencastle  and  Terre  Haute  to  Sullivan,  with  a  branch  from  Green 
castle  to  Rockxllle.    Is  in  operation  to  Plalnfleld,  14  miles.  Bemander 
Is  under  construction,  and  is  expected  to  be  completed  during  1905. 

Officers- President,  Albert  Lienor;  Vice-Pres.,  Frederiok  Franoke; 
Bec'y  and  Treas.,  John  J  Appel.    V.  81,  p.  975. 

INDIANAPOLIS  TRACTION  &  TERMI'L  CO 
Organization— Incorporated  in  Indiana  on  Aug.  4,  1902,  with 
$50<>,000  capital,  which  was  increased  in  Jan.,  1903,  to  $5,000,000 
<$1,500.000  being  given  to  Indianapolis  Street  Railroad  sharehold- 
ers as  a  bonus;,  to  lease  the  Indianapolis  St  Ry.  and  to  provide  ter 
mlnal  facilities  for  all  interuroan  electrlo  roads  now  entering  or  yet  to 
enter  IndlauHpolls.  Franchise  is  for  31  years,  underthe  terms  of  which 
the  company  is  to  pay  the  oity  4  cents  per  car  for  the  first  1 1  years,  6 
cents  for  the  next  10  years  and  9  cents  for  the  remaining  10  years.  On 
De<>-  29,  1»02.  leased  tor  31  years  the  Indianapolis  Street  Ry.  V.  75, 
p.  1301.    Wldener-Elklns  syndicate  is  understood  to  be  in  oontroL 


Maturity 


Interurban  railways  eut^r  the  city  under  agreements  by  which  they 
pay  3  <ents  per  passenger  for  all  passengers  carried  in  the  city  limits 
and  an  additional  1  cent  for  those  using  the  terminal  station.  V.  81. 
p.  264. 

STOCK  &  Bonds—     Date.        Interest.       Oulsland'g.         Maturity. 

Stock.  $5,000,000     ...  ....         $5,000,000        .       

1st  mort.,  $5,000,000, }  1 903       5  g.  A-O  3,000,000       Jan.  1,  1933 

gold  ($1,000)  s.  f  .o*  <>  Int.  at  Guarantee  Tr.  •&  S  D  Co.,  Phila.,  Trust. 

Bond*- $2,000,00T  are  reserved  for  extens'ons  and  betterment*.  A 
sinking  fund  provides  for  the  payment  annually  of  li5  per  cent  of 
bonds  outstanding,  including  those  in  th  sinking  fund.  See  V.  76  p 
1085.  Bonds  may  be  drawn  for  sink,  fund  after  Jan.  1.  190h,  at  1  02^ 
a  d  interest  and  are  subject  to  call  at  that  price  after  Jan.  1, 1908. 
See  V.  81,  p.  264. 

Road,  &C-  II  miles  of  new  double  track  are  under  construction,  to- 
gether with  interurban  passenger  stations  and  two  freight  depots; 
8  27  miles  of  track  have  been  completed 

Earning  —For  calendar  year  1901  surplus  after  interest  on  Ind. 
St.  Ry.  i>onds  and  lease  rental  was  $?44,199. 

Officers.— President  and  Manager,  Hugh  J.  MoGowan;  Vice-Pre«t., 
H.  P.  Wasson;  2d  Vice  Prest ,  Jolin  J.  Appel;  Sec.  &  Treas.,  W.  F.  Mil- 
holland.    V.  80,  p.  472.  V.  81,  p.  264. 

(  I  )  INDIANAPOLIS  STREET  RY.— A  trolley  system. 

Organization.— Incorporated  in  Indiana,  March  7,  1899.  After 
acquiring  the  Citizens'  Street  RR.  ol  Indianapolis  and  the  City  Rail- 
road, made  a  contract  with  the  City  of  Indianapolis  agreeing  to  sur- 
render the  rights  and  franohises  of  both  companies  and  accept  a 
new  franchise  running  only  thirty-four  years.  The  contract  *lsc  pro- 
vides that  cash  fares  are  not  to  exceed  five  cents,  with  free  transfers, 
and  tiokets  are  to  be  sold  at  the  rate  of  six  for  twenty-five  cents  and 
twenty-flve  for  one  dollar. 

The  company  also  binds  itself  to  pay  over  to  the  city  (which  Is  to  ex- 
pend it  on  the  publio  works)  the  sum  of  $30,000  yearly,  from  1899  to 
1925.  and  $50,000  yearly,  from  1926  to  1932.  inclusive,  the  oontraot 
expiring  in  1933— see  V.  68,  page  723.  The  city  gets  the  right  to  pur- 
chase the  property  "at  any  time  within  two  years  and  not  later  than 
one  year  before  the  expiration  of  this  contract,"  nothing  to  be  paid  for 
the  value  of  the  franchise.    Law  sustained  May,  1902.    V.  74,  p.  936. 

As  to  the  three-cent- fare  case,  which  the  U.  S.  Court  of  Appeals 
decided  tn  favor  of  the  Citizens'  Co.  in  Dec,  1897,  see  Sopplement  of 
Nov..  1898,  and  V.  64,  p.  842, 1180;  V.  65,  p.  51,  181,  1172 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and 
owns  75  p^r  oent  of  its  stock. 

Lease.-  On  Dec.  29,  1902,  was  leased  to  the  Indianapolis  Traction 
&  Terminal  Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for 
dividend  of  1  p.  0.  Jan.  1,  1903,  then  3  p.  o.  in  semi-annual  instal- 
ments for  first  year,  4  p.  0.  for  second  year,  5  p.  c.  for  third  year  and 
6  p.  c.  after  July,  1906.  As  part  consideration  for  lease.  Indiana  polls 
St.  RR  shareholders  were  given  $1,500,000  Ind.  Trao.  &  Term,  stock. 

STOCK  A  BONDS —  Date.     Interest.    Chitslanding    Dividends, 4c. 

Capital  stock  ($100) $5,000,000     July,'05,2ia 

Indianapolis  St.  Ry.  gen.)  1899    4  g.  J-J      6,000,00      Jan.  1,  1933 

M.,    $6,000,000,    gold  >  Interest  at  Guar.  Trust  &  Safe  Dep.  Co.. 

f«l 000),  guar  ...        c4 )  Phila.,  trustee. 

Citizens'  St.  Ry.  1st  M  , )  1893     5  g.  M-N       4,000,000     May   1, 1933 

$4,000,000  gold c'  S  Central  Trust  Co.  New  York.  Trustee. 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat  Bank,  Phila. 

The  mortgage  of  1899  was  for  $7,o00,0o0,  but  $1,000,000  has  been 
canceled.  No  bonds  reserved  for  the  Citizens'  consols.  The  company 
binds  itself  to  pay  to  the  Indiana  Trust  Cc.  a  sum  annually  suffi- 
cient to  redeem  at  maturity  the  greater  part  of  the  entire  issue  of 
Indianapolis  Street  Ry.  bonds;  this  provision  is  guaranteed  by  the 
Indianapolis  Traction  &  Terminal  Co.    See  V  76,  p.  ."42. 

Stock  and  bonds  listed  on  Phila.  Stock  Exchange.     V.  69.  p.  851. 

Road— Operates  136  miles  of  track,  with  350  oars     90-lb.  rail. 

OFFICERS.— Pres.,  George  Brown.  Indianapolis;  First  Vioe-Pres.,  J.  A. 
Lemcbe;  2d  Vice-Pres.,  Joseph  S.  Neff,  Philadelphia;  Sec.  and  Treas., 
Henry  Jameson;  Asst.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Phila- 
delphia.    V.  76,  p.  48,  542,  593,  1085;  V.  79,  p.  151. 


INDIANAPOLIS    &    EASTERN    R  Y".-Trolley. 

Controlled  by  Randal  v  organ  and  his  Philadelphia  associates. 

Organization— Organized  in  1902  under  the  laws  of  Indiana  as  a 
consolidation  of  the  Indianapolis  &  urt-entleld  Rapid  Transit  and  the 
Indianapolis  &  Eastern  Traction  Franchises  are  for  50 years  in  Marl- 
on and  Wayne  count  es,  peipetual  in  Hancock  and  Henry  counties, 
and  30  j  ears  in  the  oities  of  Greenfield  and  Knlgktstown. 


Stock  &  Bonds— 
Cora  $1,000,000  ($100) 
Pref.,  $2*  0,000  <*100) 
1st       consol.        mi, 
$1 ,000,000,  gold  ( 

000),  s.f 

2d  mortgage,  $200,000, 

gold  

ind.  A  Green.  1st  M., 
$.400,000  ($1,000), 
gold .  .0* 


Date.       Interest. 


Maturity. 


July  1,1927 
N.  V.,  or  at 


Oulsland'g. 
$1,000,000 

fo5<O0 

1902        5  g.  J-J  7nO.0OJ 

Int.   at  Mercantile  Trust   Co., 
Central  Trust  Co.,  Indianapolis,  Trustee. 
1904       6g.  MS  200.000    Sept.  1.1914 

tnt  at  Marion  Trust  Co.,  Indianapolis,  Trust. 
1899         5g.  J-J  28H.00O     Jan  1,  1929 

Int.  at  Clt.  Savings  &  Trust  Co. , Trustee,  C'eve. 
or  at  First  National  Bank,  New  York  City. 


Bonds— Of  the  $1,000,000  consols  authorized,  $2*8.000  are  ieserved 
to  retire  the  Indianapolis  &.  Greei  field  first  5s.  A  sinking  fund  be- 
oomes  operative  after  5  years.  Fund  is  to  be  in-vested  in  the  com- 
pany's bonds  if  they  oan  be  bought  at  not  more  than  105  and  Interest. 
Bonds  cannot  be  called.  See  V.75,  p  342  The  second  mtge  bonds 
aresubjectto  call  after  3vears,but  havenos.f.  On-the  Ind.*  Greenfield 
bonds,  $12,500  is  payable  yearly  to  a  sinking  fund  beginning  Oct.  1, 
1904,  with  which  bonds  beginning  with  No.  1  are  being  purchased  at 
105  and  accrued  Interest;  $12,000  have  been  so  purchased. 

Earnings— 

Y'ars  end.  Dec.  31:    Gross.  Net.  Charges. 

1904 $217,197  $98,778  $50,^00 

1903 165.P89  83,749  35,625 

Road— Owns  about  601*  miles  of  track,  including  50  miles  from  Indi- 
anapolis oity  line,  where  it  connects  with  the  Indianapolis  Street  Ry., 
over  whose  track  it  operates  within  Indianapolis  under  a  33-year  con- 
tract, to  Dublin,  where  connection  is  made  with  the  tracks  of  the  Rich- 
mond 8treet  Railway.  Also  operates  a  branch  of  10  miles  from  Dun- 
relth  to  Newcastle,  on  private  right  of  way.    70-H>.  T  rails. 

Officers -Pres.,  Frank  M.  Fauvre,  Indianapolis;  Vice  Pres.,  C.  E. 
Coffin;  Treas.,  Medford  B.Wilson;  Gen.  Man.,  John  W.  Chipman.-V. 
7a,  p.  229,  2012;  V.  80,  p.  711;  V  81,  p.  975. 


Surplus. 

$4*,77  8 
48,124 


INDIANAPOLIS  COLUMBUS  &  SOUTHERN 
TRACTION  CO. -A  trolley  road. 

Organization— Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  company  was  incorporated  in  Indiana  in  1895.  Name 
changed  as  above  tn  Jan.,  1903.  Chandler  Bros.  <fe  Co.  of  Philadelphia- 
have  underwritten  the  $400,000  of  bonds  outstanding. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $600,000 $285,000  

1st  mortgage,  $1,000,000  >       1,03     5g.  F-A  400,000    Feb.  1,1923 

gold  ($1,000)    o*<Int   at  Trust  Co.  of  N.  Amer..  Phila.,  Trus. 

Bonds  -Cannot  be  called.  $700,000  were  reserved  for  extensions  south 
of  original  portion  of  road  between  Indianapolis  and  Franklin  at  not 
over  $15,000  per  mile,  of  whioh  $100,000  have  been  Issued  and  $230,- 
000  are  now  available  for  Issue  under  the  mortgage.   See  V.  76,  p.  651 


Oct.,  1905.J 
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Latest  Earnings— For  year  finding  Auk  31, 1905,  gross.  $202,098 
For  year  ending  Deo.  31,  'tfOt,  gross,  *176,70»;  net,  after  taxes, 
$65,13  >;   interest,  $.0,0  O;   sur plus,  $4*.  135. 

ROAD— 40  miles  of  track  between  Indianapolis,  Franklin  and  Colum- 
bus.   Standard  gauge.  60-lb.  T  rail.    Mostly  private  right  of  way. 

OFFICERS—  President,  Jos.  I.  Irwin;  Vlce-Pres.  and  Mgr.,  Wm.  G. 
Irwin;  Sec.  and  Treas.,  Hugh  Th.  Miller,  all  of  Columbus,  Ind.;  Supt , 
Geo.  A.  Baylor,  Greenwood.     V.  77,  p  823;  V.  78,  p   1446. 

INDIANAPOLIS  &  MARTINSVILLE  RAPID 
TRANbIT  CO-    A  trolley  road. 

Is  now  controlled  by  interests  identified  with  the  Union  Traction 
Co.  of  Indiana. 

Organization— Incorporated  in  Indiana  on  April  24,  1901.  Oper- 
ates on  private  right  of  way  except  in  Incorporated  towns. 

STOCK  &  BONDS—        Date.        Interest.      Ouis  anding.        Maturity 

Stock,  $750,000  ($100)    $750,000  

i„*   „,♦<,<>     *T«.rnw>>     1902         5g.,J-J  750,000       Jan.  1,1932 

,*innm'„nM    £vi  ?  Union  Trust  Co.  and  Security  Tr  Co  of  Indian 
($i.OOO)  gom.  .o  &r  v,     apoll8>  Trustees.    Int.  at  Security  Tr.  Co  ,  Ind 

Bonds— No  sinking  fund,  bin  bonds  are  subject  to  call  after  10  years 
at  105  and  interest.    See  V.  78,  p.  1223. 

Earnings  For  four  months  ending  Apr.  30,  1905,  gross,  $32,759;  in 
1904,  $23,184. 

Road  Operates  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  in  May,  1903.  70-lb.  rails,  standard  gauge.  Extension  to 
Bloomington,  20  miles,  has  been  survey  ed.—V.  76,  p.  972;  V  78,  p 
1223;  V.  SO,  p.  2457;  V.  81,  p.  975. 

INDIANAPOLIS  &  NORTHWESTERN 
TRACTION  CO.— A  trolley  road. 

In  Sept ,  1905,  contiol  of  this  company  and  of  the  Ind.  &  Western, 
Col  'uckeyeL.  &  Newark  and  the  C>  1.  Newark  <*  Zaneaviile  Here 
sold  by  Tucker,  Am houy  &  Co  of  Boston  to  a  syndicate  headed  by 
Randal  Morgan  of  Philadelphia.    V.  bl.  p  975. 

Organization  —Organized  In  1902  in  Indiana.  Operates  a  modern, 
high-speed  Interurban  railroad,  standard  vauge,  located  upon  private 
right  of  way  outside  of  the  city  corporate  limits.  Extends  northwest 
erly  from  the  city  of  Indianapolis  through  the  cities  of  Lebanon  ai  d 
Frankfort  to  the  city  of  La  Favette,  with  a  branch  from  Lebanon  to 
Crawtordsvill,-,  each  of  which  cities  is  the  oounty  seat  of  its  respective 
county  Has  '  rackage  rights  to  the  b>  siness  centres  of  Indlanapoli 
and  1  a  Fayet'e. 

The  ranohlses  run  for  31  to  50  years  and  permit  the  oarrylng  of 
freight,  express  and  mail,  as  well  as  passengers. 

STOCK  &  B>  >nds—  Date.  Interest.  Outstanding.  Maturity. 
Common,  112,550,000 $2,550,000        

Pref,  $-4  50,000, 6<S,  no.  4rO,oOf>         

let  mtge..   $3,000,000)     1903      5  g.  MS        2,470.000     Mar.  1,1923 

gold  ($1,000) e*  S  Int.  at  Knickerbocker  Trust  Co.,  N.Y.. Trustee. 

Bonds—  The  remaining  $530  000  for  improvements  and  additions  at 
50  p  o.  and  75  p  c.  of  cost  N>  sinking  fund,  but  bonds  can  be  called 
on  any  interrest  date  at  1 10  and  interest. 

Report—  i"or  year  ending  Aug.  31,  1905,  gross,  $359,708;  net,  after 
taxes,  $139,80  4;  interest,  $123,500;  surplus,  $16,304. 

ROAD —  pe rates  92  25  miles  of  traok  between  Indianapolis,  Lebanon- 
Franktort,  Lafayette, ami  Crawfordsvllle.  standard  gauge  70-lb.  T  tail- 
Operates  20  vestibule  and  4  freight  cars.  Power  house  and  car  barn 
are  at  Lebanon. 

Officers— President,  George  Townsend,  Indianapolis;  Vice-Pres., 
Philip  L.  Saltonstall,  Boston;  Secretary,  Winthrop  Smith,  Boston; 
TreaPU-er.Chauncey  Eldridge,  Boston.— V.  79,  p.  151;  V.  feO,  p.  2457; 
V.  81,  p  975. 

INDIANAPOLIS  &  CINCINNATI  TRAO  CO. 

ORGAnizaT  ON.— Incorporated  in  India' a  on  Feb  4,19«3.  Owns  the 
entire  capital  stock  of  the  Indianapolis  <fe  southeastern  Traction  Co  , 
which  it  aifo  leases.  Private  right  of  way  except  in  ciiies  ami 
towns.  Coun  y  tr<mo<  lses  perpetual  Franchises  1  cities  and  towns 
are  for  50  y»ars,  except  in  Indianapolis, 'which  is  31  years.  Has 
contract  with  Indianapolis  Traction  &  Terminal  Co.  allowing  its  oars 
to  ent<-r  Indianapolis  for  31  years. 

Stock  &  Bonds—        Date.      Interest.     Outstnnd'g.  Maturity. 

Stock,  $2  0><O  0<>0 $2,0*0,000 

1st  mt*e.  $4.000,000, )  1903       5  g.  J  J       2.o0o.000        July  1,  1933 

gold  ($l,0o0>    ..  .o*  >  Int.  at  Farmers' Loan  &Tr  Co.,  N.Y.,Ttustee. 

Bonds  —$2,000,000  are  reserved  for  extensions  and  improvements. 
No  sinning  fund  and  bonds  are  not  subjeot  to  call 

Road— Is  to  operate  a  double-track  road  from  Iodianaoolis,  via  Rush- 
vlile,  Connersville  and  Hamilton,  to  Cincinnati.  Road  is  n"w  In  op- 
eration t-  Rushville,  4<»  miles.  Uses  the  single-pha»e  alternating  cur- 
rent by  stem  70-lb.  T  rails.  Power  house  for  the  operation  of  all  lines 
is  located  at  Rushville. 

OFFICERS  President,  Chas.  L.  Henry ;  Secretary,  William  L.  Taylor; 
Treas.,  E.  M  Johnson.— V.  79,  p.  2456;  V   81,  p.  668. 

()\  INDIANAPOLIS  &   SOUTHEASTERN  TRACTION— A  trolley 
*    '    road 

Organization— Organized  in  1905  as  successor,  through  exchange 
of  stock,  to  the  Ind.  Shelbyville  &  Southeastern  Traoilon  Co.  Entire 
stock  is  owned  by  the  Indiai  apolis  &  Cincinnati  Traction  i  o.,  which 
al-olea-est  e  road  for  9!>9  years  and  guarantees  its  bonds  and  divi 
fends  on  its  pret.  stock  after  Oct  1,  1908,  when  that  sri  ck  becomes 
cumulative.  Rental  under  lease  to  be  50  p.  o  of  gross  rece'p'8,  from 
which  bond  inteies>,  taxes  and  dividends  on  stock  are  to  be  pain.  V. 
81,  p.  66-»  Franchises  are  perpetual  in  iviaiiou  ami  Shelby  coun- 
ties and  35  years  in  Shelbyville.  Operates  over  private  right  of 
way  with  exception  of  3*9  miles  Has  31-year  franchise  from  .  ity  of 
Indianapolis  and  arrangement  with  the  Ind.  Traotion  &  Terminal  Co. 
allowing  it  entrance  into  thejeity. 

Stock  <fe  Bonds—  Date.    Interest.    Outstand'g.        Maturity 

Common,  $ri00,000  ($100) $600,000       

Pref ,  $600,000,  see  text 

($100) .   .... 600.000  

1st  nitge  ,  $1,OCO,000,  g  )  1905      5g.  J-J         50<>,000    July  1.1935 

($1,000)...  $  Int.  at  Farmers'  L'n  &  Tr  ■>  o,  N.Y  ,trns 

I.  Shel.  &  Southea. 'st  M.,>   1902     5  g.  J-J         500,000     Jan   1,  1932 

$500,000,  g.  ($1,000)  s.  f.  S  Int.  at  Am.  Trust  &  Sav.  Bank.  Chic,  trus 

BmidK-Ot  the  $1,000,000  new  bonds.  $500  000  is  reserved  for  prior 
Hens.  The  new  bonds  are  subject  to  call  on  any  int.  date  at  10S  and 
int  Ol  the  Ind.  Shel  &  8.  boi  ds  the  entire  issue  may  be  call'  d  on  any 
Interest  date  at  110  A  sinning  iund  on  these  bonds  of  +10,000  per 
annum  commences  Jan.  1,  1908,  for  which  bonds  can  be  called  at  105, 
beginning  with  the  lowest  number 

Road— 26  miles  of  track  connecting  Indianapolis  with  Shelbyville 
60-lb  T-rails.  An  extension  to  OJreensburg,  20  miles,  is  proposed;  will 
ultimately  be  extended  to  Bate&viJle 

Officers -President,  George  A  Ball;  Vlce-Pres.,  Fred  C.Gardner; 
Secretary,  John  E.  Reed;  Treasurer.  J.  F  Wild;  Geueral  Manager, 
Chas.  L.  Henry.— V.  77,  p.  250,  187  t.  2159;  V.  bl,  p.  668. 

INDIANAPOLIS  &  WESTERN  TRACTION- 
Bee  V.  .-.0,  p.  I9i2. 


IONE,  CAL. 

IONE  &  EASTERN  RR.  CO- 

Oroan. zation— Incorporated  in  California  on  April  12,  1904.  On 
Sept.  11,  1  HO 5i  stock  was  increased  from  $1,000,000  to  $2,000  000. 

Imrk  A  Rr>Nns—  Dute.    Interest.  Outstanding.     Maturity. 

s.oob°,c$K2 000 ?00OS(*100) $1,000,000      t   --..-.- 

1st  mortg'e,  $500,000,  gold  $  1P04    5  g.,  J-J  340,000     July  1,  '3 1 

($1.000) o  &  r  ( Int.  at  Union  Tr  Co.,  San  Iran.,  Trustee. 

Bonus- A  sinking  fu-d  of  3  p  o.  per  annum  of  bonds  outstanding 
commences  July  1,  1909.  but  b-  nds  are  not  subject  to  call. 

Road  -  Is  to  operate  15  miles  of  track  from  lone  to  Jaokson.  with  a 
bram  h  of  5  miles  to  Amador  city.  Standard  gauge,  f  0  lb.  T  rail.  Road 
s  under  construction  and  12  miles  has  been  practically  completed. 

Officers— Pres.,  and  Gen.  Man.,  Charles  Ericksoo;  Vioe-Prest., 
Jackson  Dennis;  Sec  and  Treas.,  George  Henry— V.  81,  p.  26i. 

IRONWOOD,   MICH. 

TWIN    CITY    GENERAL    ELECTRIC- 
In  May,    90\  it  was  reported  that  company  would   make  a  new 
mortg  >e  to  Old  Colony  Trust  Co.,  Boston,  to  secure  $o00,000  20-year 

5  p.  o.  bonds,  in  part  to  take  up  present  bonds. 

Stock  &  BONDS  -                 Date.    Interest.    Outstand'g.   Maturity. 
■itock $400,000    ... 

Mortgage,  $125,000 j  int.  at  Old  Colony  Tr.  Co.,Boston,  trustee. 

Road— Owns  7  *$  miles  of  traok. 

Officers— President  and  General  Manager,  E.  D.  Nelson;  Vice- 
President,  E.  T.  Larson;  Secretarv  and  Treasurer.  H.  F.  J  aim. 

ITHACA,  N.  Y. 

ITHACA  STREET  RAILWAY- 

Organization— Chartered  Nov.  18, 1884.  Leased  the  Cayuga  Lake 
Eieetrio  Railway  in  June,  1894,  for  49  years  upon  the  terms  that  It 
shall  pay  principal  and  lntert  8t  of  the  leased  road's  $25,000  first  mort. 

Stock  &  BONDS—  Date.      Interest.     Outstand'g.       Maturity. 

Stock,  $325,000,pr.$100       $325,000  See  text. 

1st  mortgage,  $175,000     <  1892       6  J  -  J  175,000    July  1,  1922 

*  Int.  payable  at  Farm.  L.&T.  Co.,  N.  Y.  City. 

2d  mortgage,  $75,000 1894       6J-J  75,000    July  1,  1922 

CayugaL.  EleclstM.,gu..     1894       6J-D  25,000    June  1, 1922 

Dividends— In  July,  1895,  3  per  cent;  in  April,  1896,  3  p.  c;  1896-7, 
2%  per  cent;  in  1897-8,  2»s  per  cent;  1898-99  to  1902-t  3,  none;  in 
1903.  Sept.,  2>«  p.  c;  in  1904,  Sept.,  3  p.  c;  in  t903,  July,  4  p.  o. 

Road— Owns  and  operates  768  miles  of  track.  Ralls,  45  to  62  lbs. 
standard  gauge  ;  operates  29  cars  and  1  snow  plow. 

REPORT  -For  fiscal  year  ending  June  30,  190  :  Gross,  $103,946; 
net.  $57,058;  int.  and  taxes,  $18, b09.  dividends,  $9,750;  pur.,  $8,499. 

Officers.— Pres.,  Edward  G.  Wyckotf;  Vice-Pres.,  C.  F.  Wyckoff; 
Sec.  and  Treas.,  R.  L.  Post,  all  of  Ithaca.  -  V.  7  2,  p.  988. 

JACKSON,    MICH. 

JACKSON  &  BATTLE  CREEK  TRACTION 
CO.-  Third  rail  and  troliev. 

In  April,  1^05,  control  of  road  changed  hands  and  the  present 
officers  were  el  eti-d;  V.  80.  p  18^6.  The  new  parties  also  own  the 
Lansing  &  Suburban  Traction. 

Organization— Incorporated  in  Michigan  on  May  19, 1902,  to  con- 
nect Jackson  with  Parma,  Albion.  Marengo,  Marshall,  Ceresco  and 
Battle  Creek,  a  total  distance  of  45^  miles.  Line  was  completed  and 
put  in  operation  June  27, 1903.  Standard  gauge,  70  lb.  T  and  girder 
rails.  Third  rail  on  private  right  of  way  and  trolley  in  cities  and  towns. 
TOCK  &  Bonds  Daie.      Interest.   Outstanding.       Maturity. 

Stock,  $l,50o ,000  ($100)      $1. "00,000       

1  st  mtire.  <R1  200  OOO  r  1903  5  g.  J  J  1, 175,000  Jan.  1,  1923 
rli  ?$&*$*«*  >  Int-  at  Clt  Savings  &  Tr.  Co.,  Cleve.,  Trus.,  or 
(»i,ouugota ...o  ^         at  First  National  Bank,  New  York. 

Bonds—  No  sinking  fund,  but  bonds  subject  to  call  in  any  amount 
after  10  years  at  105  and  interest     See  V.  75.  p.  1147. 

Report— For  yetr  ending  Aug.  31, 1905:  Gross,  $156,257;  net,  $73,- 
343;  interest,  $55,950;  surplus,  $17,393. 

Officers  President,  Myron  »v.  Mills,  Marysville;  Vice  Pres.,  Geo. 
S.  Moore;  Sec'y  and  Trea-.,  Jas.  R.  Elliott;  Supt.,  E.  S.  Loomis,  Jack- 
son.—V.  78,  p.  48;  V.  80,  p.  H56. 

JACKSON  CONSOLIDATED  TRACTION. 

This  company  and  the  Detroit  Yp^ilanti  \nn  Arbor  &  'ackson  Ry. 
are  now  held  in  common  control,  the  stock  of  both  roads  bein*  pooled. 
The  roads  are  i<>  the  hands  of  a  committee  consisting  of  Walter  O. 
Kerr.  L  H.  Hole  and  v.  n.  Coler  Jr.,  New  York:  Geo.  C.  Smith, 
Pittsburgh:  J.  I).  Hawks  and  S.  F.  Angus,  Detroit,  and  W.  A.  Bo- 
land.  Jackson,  Mich.    See  V.  79,  p.  269. 

Organization-  Incorporated  in  Michigan  in  1904,  and  is  a  consoli- 
dation of  the  old  Jackson  &  suburban  traction  Co.,  the  Wolf  Lake  Ry. 

6  Resort  Co  and  the  Highland  Resort  Co  Constitutes  all  the  street 
railways  in  the  City  of  Jaokson.    Franchises  practically  perpetuaL 

Stock  &  Bonds—  Date.       Interest.    OuU'»nding.    Maturity. 

Stook,  $1,<00,<'00.  $100 $1,000,100  

1st  M..  *10< '0,000.  gold)     1904      5g  M.-N.         671.000   Mayl,1934 

($100,$500&$l,000)o*  S  Int.  at  Guardian  Trust  Co.,  N.  Y.,  trustee. 

Binds. — The  new  refunding  bonds  are  subject  to  call  at  105  and  in- 
terest on  any  interest  date;  $3/9,000  of  these  bonds  are  reserved  for 
extensions  and  hctterme:  t«  at  9o  p  o  of  cos  ,  provided  earnings  are 
in  excess  of  interest  charges,  including  interest  on  bonds  to  i>e  issued. 
Practically  all  prior  liens  have  been  retired.    See  V.  79,  p.  1705. 

Earnings— For  3  months  ending  July  31 : 

Yrar.  Qro>s.  Net.        Fixed  charges.  Surplus, 

IS  05 $38,110  $17,^12  $-.171  $9,341 

>9o4  27.1*2  8,901  7,500  1,401 

ROAD-Owns  and  operates  30  miles  of  track  in  Jaokson,  including 
interurban  lines  to  Grass  Lake,  Wolf  Lake,  Michigan  Center  and  Van- 
dercook  Lake    Operates  2x  care. 

Officers— President,  Bird  S.  Coler.  New  York;  Vice-Pres.  W.  A, 
Boland  New  York;  Sec.  and  Treas.  C  B  Ho'e;  M*r.,  J.  P.  Clark:  Supt., 
b.  T.  O'Mara— V.  76,  p.  654.  97'2;  V   78,  p.  2384;  V.  79,  p.  269,  1704. 

J  A  <   KSCnN,    MISS . 

JACKSON  ELECTRIC  RY.  LIGHT&POWER. 
Organization— Incorporated  July  19,  1898.    Company  operates  the 
street  railway,  electric  light  and  gas  plants  of  Jackson. 

STOCK  &  BONDS—  Date.       Interest.       Outstanding.      Maturity. 

Stock,  *250,00O  ($100)       .  $250,000 

1st  mortg* ge, $250,000)    1899       5  g.,  A-O  '250,000     Apr.  1,  1929 

($!,(  00),  gold  .  s  Int.  at  Memphis  Trust  Co.,  Memphis,  Trustee. 

Sinking  fund  of  $1,500  per  annum,  but  bonds  cannot  be  called. 

Road— Operates  6i«  miles  of  track  Extensions  of  about  six  miles 
now  under  construction;  also  erection  of  a  new  power  house. 

Officers— President,  F.  G.  Jones;  Vice-President,  H.  H.  Corson  ; 
Sec  and  Treas.,  S.  T.  Carnes. 
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JACKSONVILLE,     FLA. 

JACKSONVILLE    ELECTRIC    CO  -Trolley. 

Organization— Incorporated  in  Florida  in  1902,  and  is  a  consolida- 
tion of  the  Jacksonville  Street  By.  Co..  the  Main  Street  RE.  Co.  and 
the  Jacksonville  Electric  Light  Co.;  franchises  on  railways  expire  in 
19£0  and  1917,  and  on  lighting  in  1*»11.  Does  practically  the  entire 
electric  railway  and  a  portion  of  electric  lighting  bus'ness  of  Jackson- 
ville. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.      Maturity. 

Common.f800  000($100) F.-A.  $800,000      Aug, '05. 3% 

Pref.  6%non.oum.$200,-> 6  F -A.  200,000     Aug., '05,  3% 

1st  Mortgage  $1,250,000  )  1902    5  g.  M-N         798,000       May  1,  1927 

gold  ($1,000)  o* S  Intat  Am.  Loan  &  Trust  Co  .Boston/Trustee. 

Bonds  are  subject  to  call  as  a  whole  at  1 05  and  interest  on  any  In- 
terest date.  A  sinking  fund  of  1%  annually  of  bonds  outstanding 
commences  after  May  1, 19(7,  which  may  be  used  either  for  extensions 
and  improvements  or  in  the  purchase  of  bonds.  The  preferred  stock,  is 
redeemable  at  120.  _    .  „  .. 

Dividends—  The  first  dividend  on  preferred  of  3  per  cent  was  paid 
Feb  1.  1903;  also  3  p.  o.  Aug.  1.  In  1^04,  Feb.  1,  3  p  c;  Aug.,  3  p  o. 
In  1 905  Feb  ,  3  p.  c  ;  Aug.,  »  p  o.  First  dividend  on  common  stoofc 
(2  p.  c.)'was'paid  Feb.  1,  1905;  Aug.  1,  1905  (V.  81,  p.  211),  3  p.  o. 

Earnings— For  the  12  months  ending  Dec.  31, 1904,  gross,  $290,- 
498;  net,  $114,036;  fixed  charges,  $36,802;  surplus,  $77,234. 

Road— Operates  20'97  miles  of  track  and  49  cars.  Bails,  40  to 
70  lbs. 

OFFICERS— Pres.,  Geo.  J.  Baldwin;  Vice-Pres.,  H.  O  Bradlee;  Treas., 
A.  Stuart  Pratt;  Sec,  Henry  B  Hayes;  Ass't  Treas.,  C.  H.  Byrne;  Gen 
Managers  and  Transfer  Agts.,  Stone  &  Webster,  Boston.-V.  80,  p.  22°; 
V.  81,  p.  211.  _^ 

JAMAICA,  NEW  YORK  CITY. 

LONG  ISLAND  ELECTRIC  RY.-A  trolley  road. 

Organization- Chartered  March  13,  1897,  as  New  York  &  North 
Shore  By.  On  Oct.  11,  1899,  was  consolidated  with  the  former  Long 
Island  Electric  By.,  new  company  having  $2,100,000  capital  stock  and 
$2,100,000  bonds.  On  May  7,  1902,  the  lines  north  of  Jamaica  were 
sold  under  foreclosure  to  the  Queens  By.  Co.,  which  company  was  then 
merged  into  the  New  York  &  Queens  County  By.  By  this  foreclosure 
$l,f>00,000  each  of  stock  and  bonds  were  canceled,  leaving  each  at 
$600,000.  On  Oct.  1,  1903,  old  tame  of  "Long  Island  Eleotrio  By." 
was  resumed. 

In  October,  1899,  the  Appellate  Division  of  the  Supreme  Court 
upheld  the  right  of  the  Long  Island  Eleotrio  under  the  General  Ball- 
road  law  to  run  cars  carrying  express  matter.  V.  69,  p.  744.  Deolsion 
was  affirmed  by  Court  of  Appeals  in  June,  1900.    V.  70,  p.  1249. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.       Maturity. 

Stock,   $600,000    ($100)     $600,000        

L.  I.  El.  1st  M.,  $600,000  )  1895       5  g.  J-D  600,000    June  1. 1 925 

($1,000) o*  S  Int.  at  Hamilton  Trust,  Brooklyn,  Trustee. 

Earnings.— Eor  year  ending  June  30,  1905,  gross,  $162,415;  net, 
$50,445;  charges,  $38,746;  surplus,  $11,699. 

ROAD.— Comprises  25  90  miles  of  road  from  Cresoent  Avenue,  Brook 
lyn  (at  the  te'  minus  of  the  Kings  County  Elevated),  to  Jamaica,  Hollis, 
Queens,  and  from  Jamaica  to  Par  Bookaway. 

OFFICERS-— Pres.,  Chas.  A.  Porter,  Girard  Bldg.,  Phtla.;  Vice-Pres. 
and  Gen.  Mgr..Wm  F.  Hogan,  Jamaica,  L.  I.;  Sec  and  Treas.,  W.  C. 
Martin,  Philadelphia;  Auditor,  F.  P.  Mooney.  General  Office,  Wash- 
ington and  South  sts.,  Jamaica  (L.  I.),  N.  Y.— V.  77,  p.  89,  511,  512. 

JAMESTOWN,  N.  Y. 

JAMESTOWN  STREET  RAILWAY.-Trolley. 

ORGANIZATION— Incorporated  Oct.  18, 1883.  Franchise  runs  till  1982. 

STOCK  &  BONDS—  Dale.     Interest.    Outttanding.      Maturity. 

Stock  ($250,00  ')  par  $50 $100,000         ....     

1st  M.,  $300,010  gold,  o*  \  1893        6  g  J  J  .-00.000      Jan.  2,  1923 

$1,000       \  Interest  payable  at  Morton  Trust  Co.,  Trus. 

Bills  payable  June  30.  1904 $259,428        

Open  accounts  June  30,  1904 351,117        

Earnings— For  fiscal  year  ending  June  30: 
Year.  urons.  Xtt.  Other  Inc.     Inc  rf  taxes.    BaL.sur. 

1904 $148,2?6  $50,079  $1,936  $35,526  $16,489 

1903 137,784  45,953  1,735  33,540  14,148 

Road — Owns  2443  miles  of  track,  55  cars,  2  sweepers. 

Officers— Pres'dent,  A  N.  Broadhead;  Secretary  &  Treasurer,  S.  B. 
Broadhead;  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jam>  stown. 

CHAUTAUQUA  TRACTION  CO.-A  trolley  road. 

Organization- Incorporated  in  New  York  on  March  7, 1903.  Is 
controlled  by  t>  e  same  interests  as  the  Jamestown  St.  By. 

STOCK  &  BONDS—         Date.      Interest.        Outslaid'g.        Maturity. 

Stock,  *500,00o  ($100) $500,000 

1st  mortgage,$600,000  )    1904       5  g.  A  O  500  000  1934 

gold  ($1,000) c  5  Int.  at  Title  Guar.  &  TrustCo.,  N.Y.,  Trustee. 

Bonds.— $100,000  are  reserved  for  extensions,  etc.  No  sinking  fund 
and  are  not  subject  to  call. 

Road.— Operates  21  miles  of  track  from  Lakewood,  where  connec- 
tion Is  made  with  the  Jamestown  St.  By.,  to  Mayvllle,  there  connect- 
ing with  the  Pennsylvania  BB.  Standard  eaui  e;  80-lb.  T  rail.  An 
extension  to  Westfleld  to  connect  with  the  Buffalo  Dunkirk  &  Western 
1b  proposed. 

OFF'CE&S.— Pres.,  A.  N.  Broadhead;  Vice-Pres.  and  Treas.,  8.  B. 
Broadhead;  Sec.  W.  B,  Beynolds;  Man.,  George  E.  Maltby;  Supt.. 
Austin  Harvey.  

JERSEY   CITY,   N.   J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J. 
-Street  railwaj  ,  gas  and  electric 

Organization— Incorporated  in  New  Jersey  on  May  6,  1903,  and  is 
a  consolidation  of  the  North  Jersey  Street  By.  Co.,  the  Jersey  City 
Hoboken  &  Paterson  By.,  the  Elizabeth  Plainfleld  &  Central  Jersey 
By.,  the  Orange  &  Passaic  Valley  By.  and  the  United  Electric  Co.  of 
N.  J.,  the  stockholders  in  those  companies  being  given  certificates 
described  below  In  exchange  for  their  stock.  Holders  of  these  trust 
certificates  (as  also  shareholders  of  the  four  leased  properties)  were 
accorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock 
to  amount  of  one-sixth  th>  1r  holdings.  See  plan  in  V.76,  p.  865,  and 
also  p.  1249.  The  Fidelity  Trust  Co.  of  Newark  financed  the  trans- 
action. Leases  the,  Essex  <fe  Hudson  Gas  Co.,  the  Hudson  County  Gas 
Co.,  the  Paterson  &  Passaic  Gas  <Sz  Electric  Co.,  the  South  Jersey  Gas 
Electric  &  Traction  Co.,  the  South  Orange  <fe  Maplewood  Traction, 
the  Orange  &  Pas-ale  Valley  By.,  the  Somerset  Union  &  Ml  ldlesex 
Lighting  Co.,  the  Camden  Suburban  By.,  the  New  Brunswick  Light, 
Heat  A-  Power  (  o.,  tlie  (ias  it  Electric  Co.  of  Bergf  n  County,  and  the 
Elizabeth  <fe  Harltan  River  Street  By.  Also  owns  entire  capital  stock 
of  the  Middletown  Electric  Llglit  <te  Power  Co.  Controls  practically 
the  entire  street  railway  business  of  Northern  New  Jersey  and  the  gas 
and  lighting  interests  of  the  greater  part  of  New  Jersey. 

Tuvntl  Honnection  with  Sew  York.— In  Sept.,  1905.  two  oompanles, 
each  known  as  the  Inter-State  Tunnel  By.,  were  Incorporated  each 
with  $7,500,000  stock,  one  In  New  York  and  one  In  r-ew  Jersey,  to 
build  a  tunnel  from  Jersey  City  to  Chambers  St.,  New  York.    These 


companies  were  organized  by  people  connected  with  th«  Public  Ser- 
vice <  orporatlon  and  the  New  York  City  By.,  and  wi  1  be  controlled 
jointly  by  those  companies.  V.  81,  p.  975.  Anew  direct  high  speed 
electrio  line  from  Newark  to  Jersey  City  forms  part  of  the  scheme. 


Stock  &  Bonds— 

Stock,  $25,000,000  ($100) 
Trust  certfs.,  $20,200,000  j 


Date.      Interest. 


1903    See  te*  t. 
Fidelity  Trust  Co., 

Collateral  trust  note8,$7,-$  J£9flv  Trn2r'&» 
250,000  <$1,000) o*  j  ™I BVS8  &< 


Outstanding.    Maturity. 

$12,500,000     

19,095,305  Perpetual 
Newark,  Trustee. 

$7,2*0,000  Nov.1,'09 
Newark,  Trustee. 
Interest  at  Bob't  Winthrop  &  Co.,  N.  Y. 
Stock  and  Bondi.— $2,500,000  additional  stock  was  issued  in  April, 
190 >,  making  $12,f>00.000  outstanding,  all  paid  for  at  jar  in 
cash,  and  by-laws  of  the  company  are  made  to  provide  that  the 
remaining  $12,500,000  is  also  to  be  issued  only  for  oash  at  not  less 
than  par.  The  trust  certificates  bear  2  per  cent  interest  (dating  from 
June  1,  1903)  the  first  two  years,  2*6  per  cent  the  third  year,  and  in- 
creasing by  ^  per  cent  eaoh  following  year  until  6  per  cent  is  reached 
in  the  tenth  year,  which  is  to  be  the  r«te  thereafter.  Interest  is 
payable  May  and  November.  The  Fidelity  Trust  Co.  of  Newark  in 
January,  1905.  offered  $2  000,000  of  these  certificates  at  110  and 
endorsed  upon  them  its  agreement  t  >  pay  each  year  up  to  )  912  an 
additional  amount  of  interest  to  bring  the  aggregate  stipulated  rate 
of  interest  immediately  up  to  6  per  cent.  See  V.  SO,  p.  164.  The  fol- 
lowing shows  the  terms  upon  which  the  stocks  of  the  constituent  com- 
panies were  exchanged  for  the  trust  certificates.  The  stocks  acquired 
are  pledged  as  security  for  the  trust  certificates. 


Total 
deposited. 


Total 

stock.        deposited.       New 
$  $  cerlif 

North  Jersey  Street  By 15,000,000  14.085,400  40  p.  o. 

Jersey  City  Hoboken  &  Pat- 
erson Street  By .  20,000,000  19, 1 17 ,700  35  p.  o. 

Elizabeth  Plainfleld  &  Cen- 
tral Jersey  By.  Co 3,000,000    3,000,000  30  p.  o. 

Orange&PassatcVal.By.Co.  1,000,000        904,900  30  p.  o. 
United  Electric  Co 20,000,000   18,681,600  30  p.  o. 


Total 

ctfs.  if  all 

stock  exch. 

$ 
6,000,000 

7,000,000 

900,000 

300,000 

6,000,000 


Total 20,200,000 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so 
as  to  increase  the  capital  stock  of  any  of  the  oompanles,  nor  to  create 
any  new  liens  upon  the  respective  companies  except  to  take  up  exist- 
ing d^bt  of  any  such  company  or  of  underlying  or  subsidiary  oom- 
panles. 

The  collateral  trust  notes  in  table  above  were  sold  in  October, 
1904,  to  Bobt.  Winthrop  &  Co.,  J.  &  W.  Seligman  &  Co.  and  Lee,  Hig- 
gioson  <fe  Co.,  and  were  issued  to  provide  funds  for  extensions.  Im- 
provements, etc.  V.  79,  p.  1956,  2457.  They  are  subject  to  oall  on 
any  Interest  date  at  102*3  and  interest.  The  following  bonds  of  sub- 
sidiary companies  have  been  deposited  with  the  trustee  as  collateral 
for  these  notes: 

North  Jersey  St.  By.  Co.,  4  p.  c.  50  year  bonds   $7,230,000 

J.  C  Hob.  &  Pat.  St.  By.  C<>.,  4  p  o.  50-yr.  1st  mtg.  bonds..   1,284,000 

Untten  Kleo.  Co.  of  N.  J.,  4  p.  o.  50-yr.  1st  mtg.  bonds 683,000 

Somers't  U.&  Middlesex  Light  Co., 4  p.  o.  40-yr.  mtg.  bonds.      507,000 
Eliz.  Plain.  &  Cent.  Jers.  By.  Co..  5  p.  o.  50-yr.  mtg.  oonds...       154,000 

Orange  &  Passaio  Val  By  Co  ,  5  p.  o.  40-yr.  bonds 83,000 

Central  Eleotrio  Co.,  5  p.  o.  40-yr.  cons,  mtg.bonds 20,000 

Somerset  Lighting  Co.,  5  p.  c.  1st  mtg.  bon  is  21,^00 

So.  Jersey  Gas  El.  &  Tr.  Co.. 5  p.  c.  50  yr.  1st  mtg.  bonds  ..   1,507,000 
Ellz.  &  Bar  Riv.  St  By.Co,  5  p.  o.  50  yr.  gen  mtg.bonds..         19,000 

Lcaic*.—  In  the  following  we  show  the  companies  held  under  lease 
by  the  Public  Service  Corporation,  with  the  annual  dividends  called 
for  on  the  stooks  of  suoh  companies. 

, Annual  Rental— Dividends  Guaranteed. » 

Vd.    Hd.    4th.    6th.    «t*.  7th.  8t_h.  Theretfter. 


7 


8* 
6 

4 

8 


8* 
7 


6* 
8 


H  yearly. 
8      " 


8 


Company —  1st  yr. 

Essex  A  Hudson  Gas  Co....  3*.%    *M*    5« 

Hudson  County  Gas  Co 2        2Ji       3 

Paterson    &  1'assalo  Gas   A 

KlectrlcCo  ...    ■■ IK     2        2K 

South  Jersey  Gas,  Electric  A 

Traction  Co 3K      4l<      5        6         7        8       8       8 

Elizabeth  Plainfleld  A  Central  New  Jersey 

Oranee  *  Passaic  Valley 

Somerset  Union  &  Middlesex  Lighting 

Camden  A  Suburban  Railway ^  See  those  companies. 

KMzabeih  A  Karltan  River  Street  Railway. 
New  Brunswick  Light,  Heat  <*  Power  Co... 
Gas  &  Electric  Co.  of  Bergen  County.       ... 

EARNINGS  OF  UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. 

12  mos.  to  Jan.  31—           Gross.                Net.             Interest.  Bal.,sur. 

1903-4. $2,065,730       $832,876       $736,971  $95,905 

1902-3 1,854,305          744,264          698,533  45,731 

EARNINGS  OF  STREET  RAILWAY  PROPERTIES. 

Calendar  year  1904—                       Gross.        Oper  Expen.  Ntt. 

Public  Service  Corporation $1,428,127     $1,073,86  $354,«41 

North  Jersey  Street  By 4,854,453       2,891,671  1,962,782 

J.  City  Hoboken  &  Paterson  By.    2,169,014       1,496,520  672,494 


Total $8,451,594     $5,461,477     $2,990,117 

Road— Comprises  640  68  miles  of  street  railway  track  In  New  Jersey. 
OFFICERS— President,  Thos.  N.  McCarter;  Vice-Presidents,  Albert  B. 

Carlton,  John  J.  Burleigh  and  Charles  A.  Sterling;  Seoretary,  Frederio 

W.  Evans;  Treas.,  Jas.  P.  Dusenberry;  Comptroller,  Percy  S.  Young; 

Gen'l  Auditor  of  Street  By.  Dept..  M.  B.  Boylan.— V.  80,  p.  164,  652, 

1424,  2220,  2622;  V.  81,  p.  778,  899,  976. 

North  Jersey  Street  Ry.  Co. 

Organization— In  January,  1898,  the  North  Jersey  Street  Bailway 
absorbed  the  Newark  &  South  Orange,  18  miles;  in  May,  1898, 
leased  the  lines  of  the  Consolidated  Traction  Co.  tor  999  years.  V.  66, 
p.  664,  955,  1141  In  Feb.,  1902,  decision  affirming  the  validity  of  this 
lease  (V.  74,  p.  380),  was  given,  but  oase  was  appealed  V.  74,  p. 
428.  Lease  again  upheld  Feb.,  1903.  V.  76,  p.  382.  On  Sept.  29, 
1903.  leased  in  perpetuity  the  South  Orange  &  Maplewood  Traction 
Co.,  for  terms  of  which  see  V.  77,  p.  824. 

Right  to  Tux  Franchise— In  Jan.,  1902,  the  New  Jersey  Court  of 
Errors  and  Appeals  deolded  that  the  local  authorities  could  not  tax 
the  company's  franchises.    V.  74,  p.  281. 

BONDS—  Miles.  Date.    Interest.  Outstanding.      Maturity. 

1st    M.,     $15,000,-)....       1898      4g.  M-N  $14,087,000    May  1,  1948 

000.    g.,    $1,000  >       Manhattan  Trust  Co.,  N.  Y.,  trustee. 

each )     Interest  at  Fidelity  TrustCo.,  Newark,  N.  J. 

Other  debts  Deo.  31, 1904 $2,233,333  

Road— Owns  and  operates  249  96  miles  of  track.    Has  800  oars. 
-V.  75,  p.  394, 1087;  V.  76,  p.  382;  V.  77,  824. 

(1)  CONSOLIDATED  TBACTION  OF  NEW  JEB8EY— 
On  Jane  1, 1898,  North  Jersey  Street  By.  assumed  control  under  a 
999-year  lease.    V.  66,  p.  1141;  validity  of  lease  was  affirmed  in  Feb., 
1902  (V  74,  p.  380).  and  again  in  Feb.,  1903.    V.  76,  p.  382. 
Dividends  under  lease  are : 

1899-1901,  1902,  1903-1904,  1905,  Thereafter, 

2  per  cent.       2*3  per  cent.      3  per  cent.       3^8  per  cent.     4  per  cent. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Divs.,  etc. 

Stock,  all  paid  in,  $100 J-J16       $15,000,000         See  text 

Underlying  bonds— see  below  7,303,000  

1st  mortgage,  gold )     1893    5gJ-D      15,000,000    June  1,  1933 

$J  5,000,000  ($1,000) ..  S  Interest  at  Manhattan  Tr.  Co.,  N.  Y„  trustee. 


Oct.,  1905.] 


STREET  RAILWAYS. 
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The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also 
by  deposit,  of  $1 .000.000  stock  of  J.  C.  &  Bergen  RR.  ,$161 ,625  stock  of 
Newark  Plank  Road  Co  ,  $6,000,000  stock  Newark  Passenger  By.  and 
$99,100  stook  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

Road.— Jan.  1,  1905,  there  were  In  operation  190  miles  of  track, 
including : 


N.  J.  Traction  Co Stook  owned. 

Newark  Pass'ger  Ry. Stook  owned. 
J.  C.  &  Bergen  RR. .  .Stook  owned. 
Passalo  &  Newark  El.Stock  owned. 
Stook,  debts  and  mileage  of  the  leased  and  controlled  lines 


J.  C.  Har.  &  K.  RR... Stook  owned. 
Newark  Plank  Road. Stook  owned. 
So.  Orange;&  Maplew.  Tr.. Leased. 


Stock. 

$500,000 

6,000,000 

504,000 

1,000,000 

*  100,000 

162,000 

1,000,000 

4,000  shares 

225,000 


Funded  debt. 


$6,000,000 
500,000 
258,000 


550,000 


Miles. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry 12 

Jersey  City  &  Bergen  RR 41  h 

Jersey  City  Harrison  &  Kearney  Ry.    10 

Newark  Plank  Road 4*B 

Passalo  &  Newark  Eleo.  Trao 10% 

Port  Richmond  <fe  Bergen  Pt.  Ferry 

South  Orange  <fe  Maplewood  Trac 5^ 

*  On  this  $18,000  has  been  paid  in. 

(2)  JERSEY    CITY    &    BERGEN    RAILROAD— 
ROAD— Owns  from  Jersey  City  to  Bergen  Point,  etc,  total  track,  41*« 
miles.    Controlled  by  Consolidated  Traotion  Co.,  all  the  stook  being 
deposited  as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  &  BONDS—           Date.     Interest.    Outstand'g.           Maturity 
Stock $l,000,000f.p 

l.tmnrtM<r«i*1000)  ,,*  5*873     4i«J. -J.         258.000        Jan.  1.1923 
1st  mortgage  ($1,00  J>.^  ^  Manhaf  an  Trust  Co..  New  York,  Trustee. 

Bonds.— The  bonds  (ortgii  ally  7s)  matured  Jan.  1, 1903,  but  were 
extended  as  4^8  for  twenty  years  from  that  date. 


(3) 


NEWARK  PASSENGER  RAILWAY— Electric. 

ORGANIZATION— Incorporated  June  16,  1890.  On  July  29,  1893, 
leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the 
Consolidated  Traction  Co.  of  New  Jersey,  the  N.  J.  Traotion  Co.  hav- 
ing been  leased  to  the  Consol.  Traction  Co.  of  N.J.  Jan.  2, 1894,  for 
999  years.    Charter  said  to  be  perpetual. 

LEASt  AND  Rental— Rental  under  the  lease,  $105,000  yearly. 

STOCK  &  BONDS —  Far.    Interest.    Outstanding.       Maturity. 

Stook. $100     Text.        $6,000,000    Own.  by  C.Tr. 

NewarkPass.Ry.  1st  oon. )  1,000  5  g.  J  -  J       6,000,000     July  1, 1930 

1890.  $6,000,000  g...c*  S  N.  J.  Title  Guar.  &  Trust  Co.,  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traotion  Co.  first  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank,  Jersey 
City.  The  consols  are  guaranteed  principal  and  interest  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  and  in  February,  1895,  the  guar- 
anty waf  stamped  on  the  bonds.    V.  59,  p.  969. 

ROAD— Feb.,  1905,  aggregated  83  miles  of  track.— V.  81,  p.900. 

(4)  RAPID  TRANSIT  STREET  RAILWAY. 

ORGANIZATION— In  February,  1892,  leased  to  Newark  Passenger  Rail- 
way, and  lnoluded  with  It  In  lease  to  New  Jersey  Traotion,  and  so  forms 
part  of  Consolidated  Traction  system. 

STOCK,  BONDS.  ETC— P«»".        Interest.       Outstanding.  Last  div.,  etc. 

Stock, trustees' certs 11%  J-D  30       $504,000       See  text, 

1st  M.$500,000.  go*  )     ,  000     -       A_  0 

Subject  to  call  at  I  -  1,uuo     5  g~A  ° 


:! 


500,000    Apr.    1,1921 


UOA'toranTttmef1^^*^,^8   of   Fidelity  Trust  Co.,  Newark, 
after  April  1,  1901.  J     "' J-  lrU8tee- 

Dividends  of  11%  per  cent  yearly  are  guaranteed  by  the  Newark 
Passenger  and  New  Jersey  Traction  companies  upon  the  trustees'  cer- 
tificates issued  for  stock.    Miles  of  track  1207. 

(5)  PASSAIC  &  NEWARK  ELECTRIC  TRACTION— A  trolley  road. 
Organization— Incorporated  April  30, 1895,  and  acquired  all  the 

$1,000,000  stock  of  the  Passaic  &  Newark  Electrio  Ry.    Consolidated 
Traction  Co.  of  N.  J.  owns  all  the  stock  and  guarantees  the  bonds. 

Stock  &  Bonds—                  Date.  Interest.  Outstand'g.     Maturity. 
Stock.,  $1,000,000  (par  $100) $1,000,000 

1st  M  $l,000,000,guar.  p&i.  J  1897  5g  J-D  550,000  June  1,  1937 
by  Consol.  Trac.  of  N.  J. ..  ( Int.  at  N.  J.  Title  Gu.  &  Tr.,  Jersey  City. 
ROAD— Own- 10-78  miles  of  traok. 

(6)  SOUTH  ORANGE  &  MAPLEWOOD  TRACTION  —Trolley. 
This  oompany  was  leased  on  Oct.  1, 1903,  to  the  North  Jersey  St.  Ry. 

(now  part  of  Public  Service  Corporation)  in  perpetuity,  the  rental 
being  $2,000  on  the  preferred  stock  for  first  year  and  increasing  $500 
yearly  until  ninth  year,  when  $6,000  Is  paid,  which  amount  Is  to  be  paid 
thereafter.  Rental  is  guaranteed  by  Publio  Service  Corporation  of  New 
Jersey. 

Organization— Consolidation  In  July,  1901,  of  the  South  Orange  A 
Maplewood  Tr.  Co.  and  the  8outh  Orange  &  Maplewood  St.  Ry.  Stock  au- 
thorized, common,  $75,000;  preferred,  $150,000.    No  bonds. 

ROAD— Total,  including  sidings,  5*5  miles.— V.  77.  p.  824. 

Jersev  City  Hoboken  Sc  Paterson  Ry. 

ORQANIZATION-This  is  a  consolidation  Nov.,  '99,  of  the  following 
properties:  Jersey  City  Hoboken  &  Rutherford  Electric;  North  Hud- 
son County  (controlling  the  Hudson  &  Bergen  TractioD  and  the  Pa- 
vonia  Horse  RR);  Palisades  RR.;  Paterson  Central  Electrio;  Pater- 
son Horse  RR.;  Paterson  Passaic  &  Rutherford  Electric;  Paterson  Rail- 
way; Saddle  River  Traction;  White  Line  Traction,  formerly  the  New 
Jersey  Electrio.    On  Jan.  1,  1905,  operated  145-93  miles  of  traok. 

BONDS —  Date.     Interest.    Outstand'g.  Maturity 

J.  0    H    &  P    mte     eold  ^     1899      4g.M  -  N$13,235,000  Nov.1,'49 

$20,000,000  '($l,06b)g   c*  ]  Interest  at  N^  J.  Tit.  Guar.  &Tr.  Co.,  Jer- 

*     sey  city,  trustee. 

Bonds  of  Constituent  Companies— North  Hudson  County  Ry. 
Date.    Interest.     Outstand'g.    Maturity. 
6  J.-J. 


1st  mortgage  ($1,000) 1884 

Consol.  mort.  ($3,000,000) )  ,QQQ 
$620,000  to  retire  IstM.c*  5  laas 
2d  mortgage  ($1,000) 1894 

Weehawken  Ext.  M 5  1195 


620,000  Jan.   1, 1914 

5    J.-J.      2,378,000  July  1, 1928 

5M.-N.       1,292,000    May  1,1924 

5  F.-A.  100,000    Feb.  1.  1915 

(    Central  Trust  Co.,  New  York,  Trustee. 

Peonies  Elev  Co  lot  AT        51899      5  A.-O.  175,000    Oct.  1,  1939 

recpies  juev.  Co  1st  M....  |  N  j  Tit  Quar  &  Tr  Co  _  j  c ^  Tr'uetee 

Paterson  Pltv  Rv  1M  51887      6  F.-A.  48,000   Aug.  1,  1907 

paterson  City  Ry.  M J  interest  at  First  National  B'k  of  Paterson. 

Paterson  Ry.   Consol.   M..J1891    6  g,  J.-D.    1,000,000  June  1, 1931 

g.,$l,250,000  ($1,000) .  .o  (  Knickerbocker  Trust  Co.,  N.  Y  ,  Trustee. 
PatereonRy.  2d  gen.  mort.,  J  1894       6  A.-O.         300,000   Oct.,  1,  1914 

$300,000,  red.at  any  time  i  Paterson  Savings  Institution,  Trustee. 

Paterson  Ry.  2d  M...„ 1888        6  J.-D       $202,000  June  1, 1908 

J                            (     Subject  to  call  at  105  and  Interest. 
"Other  Debts"  Deo.  31. '04.     1,258,849      

Bonds—  The  second  5s  of  the  North  Hudson  County  Ry.  expired  May 
1, 1904,  but  were  extended  until  May  1,  1924.  See  V.  78,  p.  1392. 
These  bonds  are  redeemable  at  110  and  interest  on  any  interest  date. 

Index— V.  78,  p.  1392. 

(1)  BERGEN  TURNPIKE  CO. 

Organization— Originally  chartered  on  Oot.  27, 1802,  with  $53,990 
capital  ($1 0  shares)  and  owns  the  turnpike  from  Hoboken  to  Hacken- 
eack,  a  distance  of  12  miles,  over  which  an  electrio  road  was  con- 
structed In  1902.  Jersey  City  Hoboken  &  Pater=on  Ry.  owns  a  majority 


of  the  stock  and  guar  Its  $1,000,000  5  per  oent  bonds,  dated  1901,  due 
1951,  interest  J-J,  prlnoipal  and  interest.  N.  J.  Title  Guar.  &  Trust  Co., 
Jersey  City,  Trustee. 

Orange  &  Passaic  Valley  Ry. 

Leased  for  900  years  from  Nov.  1,  1903,  to  Publio  Service  Corpora- 
tion for  Interest  on  the  trust  certificates  issued  in  exchange  for  stock. 

Organization— Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.;  sold  in  foreclosure  July  6,  1898. 

BONDS—  Date.     Interest.       Ouls'ding.       Maturity. 

1st  mort    «i  nnn  onn  5 1898      5  J-D     $733,000      Dec.  1, 1938 

1st  mort.,  $1,000,000 f  N  j  Tlt  Guar  &  r^  Co  of  jer8ey  c*y,  Tr. 

Elizabeth  Plalnfleld  <fc  Central  Jersey  Ry. 

Leased  to  Publio  Servloe  Corporation  for  900  years  from  Nov.  1, 
1903,  for  interest  on  the  trust  certificates  issued  inexchange  for  stook. 

Organization— Chartered  in  November,  1900,  as  a  consolidation  of 
the  Plainfield  Street  Ry.  and  various  other  companies. 

Bonds—  Date.      Interest.    Outstanding.     Maturity. 

1st    mtge.    $2,500,000)1900        5  g.  J-D     $2,047,000      Deo.  1,  1950 

($1,000),  gold,  o*.  No  >    Interest   at   Fidelity    Trust   Co.,  Newark, 

s.f .  &  oannotbe  called  )  trustee. 
PlalnheldStRy.  IstM.,)  1*92  5  J&J  100,000  1922 

($1,000) c*  call  in  1904  $     Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Bonds—  Of  the  total  issue  of  1st  mtge.  bonds,  $353,000  ts  held  for 
future  betterments  or  extensions  and  $100,000  to   provide  for  like 
amount  of  the  Plainfield  St.  Ry.  Co.  bonds.    See  V.  71,  p.  1310. 
Suited  Electric  Co. 

BONDS—  Date.       Interest.      Outstanding.     Maturity. 

1st  mtge.  $20,000,000,  >  1899        4g.  J-D       $18,298,000  June  1, 1949 

gold  ($500  &$  1,000)  $  Int.  at  N.J.  Title  Guar.  &Tr.  Co  ,  J.C.,  trustee. 
Con.  Lt.,  Heat  &  Pow. )  1898       5  g.  J-D  420,000  June  1,  1938 

$1,000,000  ($500)  g.,  s  Int.  at  N.  J.  Title  Guar.  &  Tr.  Co  ,  J.C.,  trustee. 
No  Hud.  Lt.  ideat&  P.  (  1898        5  g.  A-O  389,000    Oct.  1,  1938 

$2,000,000  ($1,000)..  S  Ink  at  N.  J.  Title  Guar.  &  it  « v>.,  J. c,  trustee. 
J.  O.    Eleo.    Light   Co  )  1889         6  J  D  48  000    Deo  1,  1909 

IstMtge (N.  J.  Title  Guar.  &  Tr.  Co.,  Jersey  unr,  Trust. 

Bonds— In  addition  to  the  above  there  are  $115,000  Con.  Lt.  H.  & 
Pow.  bonds  in  hands  of  trustee.  $1,701,000  Is*-,  mtge.  bonds  are  re- 
served to  retire  the  $^72,000  prior  liens  on  following  basis:  $175  1st 
mtg.  bonds  for  $100  prior  bonds  and  $20  cash. 

COMPANIES  LGASGD(BVT  NOT  OWNED)  BY  PUBLIC 
SERVICE  CORPORATION. 

Essex  &  Hudeon  Gas  Company. 

This  company  is  leased  to  the  Publio  Service  Corporation  for  900 
years  from  June  1. 1903.  See  terms  further  above.  The  United  Gas 
Improvement  Cj.  owns  a  majority  of  the  stock. 

Organization-— Incorporated  In  New  Jersey  In  November,  1898.  and 
leases  the  Newark  Consolidated  Gas  Co  for  999  years  from  Dec.  1, 1898 
at  are  atal  of  all  fixed  oharges  and  dividends  on  the  $6,000,000  stook 
of  that  company,  commencing  at  *2  per  cent  on  July  1. 1900  and  In- 
creasing is  per  cent  yearly  until  5  per  cent  is  reached  In  1910;  there- 
after 5  per  cent  per  annum. 

STOCK  &  Bonds —                 Date.    Interest.    Outstand'g.  Maturity. 
Stock,  $6,500,000  ($100) J-D       $6,500,000     

New'k  Cons.    Gas  cons.   M..  )  18P'"1-    5g.  J-D      6,000.000  Deo.  1,  1948 
$10,000,000.  g  ($1,000)  c*$     *  Jellty  Trust  Co.,  Newark,  Trustee. 

Newark  Gas  1st  M.,  $4,000,- ?  1QQ~    «     n  r      a  nor,  ™  a  ....  -i    io.aa 

000  ($1,000)   ....l....ot  1895    6     Q"J       4,000,000  Apr.  1,  1944 

Bonds    Of  the  $l6!6 00,000  Newark  Con.  Gas  bonds,  $4,000,000  are 

reserved  to  retire  underlying  liens. 
Plant— Owns  entire  gas  plants  In  the  territory  between  Passalo  and 

Elizabeth,  inoluding  Newark.— V.  67,  p.  1002,  1160. 

Hudson  County  Gas  Co. 

This  company  is  leased  to  the  Publio  Service  Corporation  for  900 
years  from  June  1, 1903.    Bee  terms  further  above. 

Organization. —  Incorporated  in  New  Jersey  in  October.  1899,  and 
is  a  consolidation  of  the  various  gas  plants  In  Jersey  City  and  Ho- 
boken. 

Stock  &  Bonds.—  Date.     Interest.         Outstand'g.       Maturity. 

Stock.  $10  500  000,  $100 $10.500  000  

1st  mtge.,  $10,500,000 )     1899     5g.,  M-N         10,438,000  Nov.  1, 1949 

gold 5  N.J.  Title  Guar.  &Tr.Co„  Jersey  City,  Trustee 

Plant —Controls  all  gas  plants  In  Jersey  City,  Hoboken  and  Hud- 
son County,  N.  J.— V.  78,  p.  770. 

Paterson  &  Passaic  Gas  <k  Electric  Co. 

This  company  is  leased  to  the  Publio  Service  Corporation  for  900 
years  from  June  1,  1903.    See  terms  further  above. 

Organization.— Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and  Passaic. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.  Maturity. 

Stock,  $5,000,000,  $100 J-D        $5,000,000 

Cons  mort    ?5  000  000  (  1899    5g   M-S      3  970  000  ..Mar.    1,1949 
Mid  moom  «•'  i     Int  at  Flrf,t  National  Bank,  Paterson,  or 

goiQ($i,ooo) o  £  First  National  Bank,  New  York. 

^at.  GasL.  1st  mort 1866    5JJ  50,000..  July     1,1906 

Pat.  Gas  L  2d  mort 1868    5  A-O  5,000  ..April    1,  1906 

Ed  El.  111.  1st  mort   1892    5  150,000...  July     1,1912 

Ed  El  111  gen.  mort 1895    5  g.  J-J  398,000.. .June  30,  1925 

Pal  El.  L't  1st  mort 1888    6gMN  52.000.. .May     1,1908 

Pass  Ltg  Co  con  mort .  1895    5g  J-D  316,000.. .May     1,1925 

Pass   Ltg.  Co.  2d  mort...  1897    5  g  J-J  8,500..  1905-08 

Pass  GasL  1st  mort  ...  1892    6g.  J-D  50,000.. .June    1,1922 

Bonds.— Of  the  new  $5,000,000  mortgage  of  1899.  $1,030,000  are  re- 
served for  underlying  liens.  The  new  bonds  are  not  subject  to  call. 
The  Paterson  Safe  Deposit  &  Trust  Co.  is  trustee. 

Somerset  I  nlon  &  Middlesex  Lighting  Co. 

Organization— Incorporated  In  New  Jersey  on  Dec.  1, 1903,  in  the 
interest  of  the  Publio  Service  Corporation,  as  a  consolidation  of  the 
Somerset  Lighting  Co.,  of  Somerville,  N.  J.,  the  Plainfield  Gas  & 
Electric  Light  Co.  of  Plalnfleld,  N.  J.,  and  the  Citizens'  Electric  Co.  of 
North  Plalnfleld.  (V.78,  p  107.)  On  Dec.  31, 1903,  the  Central  Electrio 
Co.  was  also  merged  in  the  same. 

Lease— The  company  is  leased  to  the  Public  Service  Corporation  for 
900  years  from  Deo.  31,  1903,  on  following  terms,  viz  :  all  interest, 
expenses  and  taxes  to  be  paid  by  Public  Service  Corp.  ana  as  rental  a 
dividend  on  the  stock  accruing  as  follows:  From  Dec.  1, 1905,  1  p.o.; 
Dec  1,  1906, 1^  p.  c;  Deo.  1, 1907,  2  p.c;  Deo.  1,  1908,  2*fl  p.  o  ;  Deo. 
1, 1909,  3  p.  c;  Dec.l,  1910,  3**  p.c;  Dec.  1,1911,  and  thereafter  4  p.o. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.   Maturity. 

Stock,  $1,050,000  ($100) J-D      $1,050,000     See  text. 

Somerset  U  &  M.  Lt.  Co.  M„  )  1903    4  g.  J-D     1,181 ,869  Dec.  1,  1943 

$2,750  000  ($l,0'.0),g..c*  \  Int.  at  Fidelity  Tr.  Co., Newark,  Trustee. 

Underlying  bonds  assumed. 

Plainfield  Gas  *  Pi  on   1st     5  1891    5        J-J         110,000  Jan.  1,  1911 
piainneid  Gas  &  Elec.  1st..  J  Central  Tru8t  0o>  New  Yorb  Tril8iee 

Citizens' Electilo  1st  5  1895    5     MN  40,0u0  Nov.  1, 1915 

citizens  aiectiio  1st j  Knickerbocker  Tr.  Co.,  New  York,  Trust. 

Plainfield  Gas  &  Elect.  Lt.  )  1900    5      A-O         265,000  Apr.  1,  1940 
gen.  M.,  $500.000 S  Morton  Trust  Co.,  New  Y..rk,  Trustee. 

Somerset  Lighting  Co.  1st.  |  ^^Tru^Co.,  New^,  Trttee.1936 
Cent.  Eleo.  IstM., $750,000)  1900    5  g.  J-J         700,000  July  1. 1940 

($500  &  $1,000),  g c*  5Int.  at  Fidelity  Tr.Co.,  Newark, Trustee 

Edison  Elect.   111.  of  N.  B.  ),QQQ      »Tn  -„  nnn    T         ,    ,„,  „ 

lstmortgage £1888     6  J-D  50,000  June  1, 1918 
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Boi  'Is  $1,181,^69  of  the  1903  bonds  were  issued  In  exchange  lor 
the  stocks  of  the  companies  consolidated;  $792,125  are  rei-erved  for 
addl  ions  and  ex  teni-lous  or  acquiring  other  property;  $1,006  for  the 
Central  Electric  stock  not  y*t  acquired  (the  company  having  pre- 
vlouhly  oinained  the  remainder  of  the  *7»  0,000  total  stock  of 
that  c  mpanyi  and  $775.0  0  to  retire  the  underlying  bonds.  No  ink- 
intr  fund  a^d  bonds  cannot  be  called.  Of  the  $500  000  Plainfleld  Gas 
&  El  c.  general  5s,  "B150  OO  >  are  reserved  for  prior  liens  and  $H5.000 
for  construction  Of  Central  Electric  Co.  bonds,  $50,'  00  are  referred 
to  retire  a  like  amount  of  Middlesex  Electric  Co.  bonds.  The  Central 
Electric  bonds  a-o  subject  to  oail  a  ter  <905  at  1 10  and  interest. 

President  H.  G.  Runale;  Secretary,  J.   C.   Pope.    V.  78.  p.   107. 

South   Jer«ey  Gas,  Kle«trlr&  Traction  Co. 

This  company  was  leased  to  the  Publlo  Service  Corporation  for  900 
years  fiom  June  1,1903.    See  terms  further  above. 

Organization— Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  ligiit  and  trolley  Interests  in  Southern  New  Jersey  tn 
Dec,  1902,  purchased  the.  entire  oapital  stock  of  the  Bristol  Electric 
Light  &  t^ower  Co  of  Bristol.  '  a  :  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Glouces- 
ter &  Woodbury  Ry.  All  the  latter's  1st  mortgage  bonds  ha^e  been 
turned  In  and  cameled.  The  corporate  existence  of  the  railway  is, 
for  legal  reasons,  maintained,  but  it  is  operated  as  part  of  the  property 
of  the  South  Jersey  Gas,  Electrlo  A  Traction  Co. 

Stock  &  Bonds—    Dale.      Interest.       Oulstand'g.           Maturity. 
Stock,  $6,000,000,  >      j.D  $6,000,000  

$100.  s 

1st    M.,  $15,000,-)      1903       5g.  M-S  8,518,000         Mar.  1,  1953 

000.  g.  ($1,000), ,  Interest  at  Fidelity  Trust  Co.,  Newark,  N.  J., 

guar. o*  >    Trustee. 

Trenton  Gas  &  El.  1      1899       5g  M.s  2.000.000       March  1,1949 

000  g"($l  oooi    SIntere8t  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 
Burlington  Gas  L  \      1901       5g  M -N  100.000  May  1.1921 

Co.  IctM..  JInt  at  Burlington  City  Lo   &  Tr  Co  ,  Burl'n,  N  J. 

BmaU—Ot  the  new  $15,000,000  issue,  $2,111 ,000  are  reserved  to 
retire  prior  liens  and  $4,371,000  for  additions  and  improvements. 
No  sinking  fund  and  bonds  cannot  be  called.  These  bonds  are  guar 
anteed  b<.  the  Pub  i-  Service  corporation  The  Trenton  Gas  &  Eleo 
trio  Co.  bonds  are  aUo  guaranteed  by  the  Public  Service  Corporation 

Road— Jan.  1.  1905,  the  Camden  Gloucester  *  Woodbury  Rv.  owneo 
24'78  miles  of  track.— V  76,  p.  332, 544,  866, 1144.  Iz50;  V.  78,  p.  1449. 

■  a  mcle  ii   6c   Nuhiirlriii    lit. 

Was  leased  on  May  1,  190 1,  to  the  Pubiio  Service  Corporation  for 
999  sears,  rental  b>  1ng  (in  addition  10  fixed  charges)  $30,000  the  first 
year  (1905),  $36,000  the  second  >ear,  $*2,o00  the  third  jear.  $18,000 
the  fourth  \ear,  $54,000  tie  ttth  year.  $7^,0u0  he  sixth  jear,  $84,000 
the  seventh  year,  $9'>,000  ihe  eighth  year,  $108,000  the  ninth  jear 
and  $120,000  the  tenth  year  and  thereafter.     V.  78,  p.  ^3»3. 

Organization— Formed  1896.  Controls  the  Camden  Horse  RR. 
(which  is  leased)  and  the  W  mi  Jersey  Traction  Co.  (-took,  $65,000). 

Stock  &  Bonds —  I  ate.      Int  rent.    Outstanding.       Mat -rilif. 

Stooc .  $3.i  00.'  Oo,  ($25) Q-F  See  ext. 

1st  mortgage,  $3,000,000,  S  1*96  5JJ  1,302  000      July  1,1946 

gold(+l,  00)  ...  ..  >  Int.atN.J  Tr.&8.D.C'>.,rsiraden,N.J.,trus. 
"Other  debt-"  Deo  31,  1904  ....  236,000      

Stock.— The  stock  is  ail  ou- standing;  2o  p  c.  pal  i  iu. 

Earnings    Included  in  report  of  Public  Service  Corpora'  ion. 

Road  Track,  50  37  miles.  Camden  Horse  KK.,  leased,  30-11  m.; 
West  Jersey  Traction  Co.,  319  m.;  total.  83  67  miles.  Connection 
through  to  Tienton  is  made  over  the  Camden  &  Trenton.  V.  7o,  p. 
1781,23-3. 

(    )  CAMDEN  HORSE  RR.  -A  trolley  and  horse  road. 

Organization— Incorporated  March  23, 1866.  Leased  to  the  Camden 
<fe  Suburban  Ry.  from  April  1,  1896  Rental,  etc.,  received  in  1904, 
$10,000.  from  which  paid  24  p.  o.  on  stock. 

Stock  &  Bonds—  Date.  Interest.  Oulstand'g.  Last  div.,  etc. 
Stock  ($25)  paid  in See  text.         $250,000         See  text 

1st  morteam  \1***        5      MN  250.000      May  1 ,  1909 

1st  mortgage )  N  J.  Tr  &S  D.  Co.,  Camden,  Trustee 

1st  cons.  M.  ($500,000)  J  1892        5     M-N  250.ooo      Mm  1,1912 

($500) I  N.  J.  Tr.  *  8.  D.  Co..  Camden,  Trustee. 

Interest  payable  at  New  Jersey  Trust  Company.  Camden,  N.  J 
Dividends— 1*96,  14  p.  o.:  "97.  16  p.  c  :  '98.  18  p  c;  '99.  18  p.  C;  '00, 

20  p.  c. ;  '01.  20  p  o  ;   1902  and  1903,  22  p.  c;  1904,  24  p.  o. 
ROAD.— Has  30*11  miles  of  track. 

I'.l  /ai  «-iii  6c  Rarlian   Hlver  street  Ry. 

Organ  zation  Is  a  consolidation  on  April  30,  19()4  o'  the  Middle- 
sex &  Somerset  Ti  action  Co.  and  the  East  Jersey  Street  Ry,  which 
latter  com  pan)  had  prevl  •uviy  bi-o.bcd  the  Raritan  Traction  Co.,  the 
Pel tb  Amboy  KR  and  th-  East  Jerse.  Traction  Co.  Is  leased  to  the 
Public  Seivic**  Corporate  n  for  900  years  from  May  2,  1904,  upon 
guarantee  of  interest  on  outstanding  bonds  of  lessor  company. 

Stock  &  B*>nDs>—  Date.  I  iter  est  Onts'and'o.  Maturity. 
Stock,  $3,f  00,000 $2,000,000 

Gen   miire     *■<  500  OOO  J    1904  5g   M-N  f-5!),000    Mayl,  19M 

Gen.  mige.,  *.<,5UO  ooo    ....  £        Fidelity  Trust  Co.,  Newark.  Trustee. 

Brunswick  Traction  mtg..g.  }  1896    5g.  J  J  500,000    July    1.'26 

($1  0O0),c*  cannot  be  called  S  Fidelity  trust  Co.  of  Newark,  Trustee. 
Middlesex  A  Somerset  Trac,  <   1900    5  g.J  J    $1  0<  0.000   Jan.  1,1950 

g..$1.000,M..*l  500,000  o'  \  Int.  atFidelity  Tr.  Co..  Newark,  Trusted. 
Eas'  Jersey  1st  lntge.,  $500,   )   l!i04  5g.  M  N         425,000    May  1,  1944 

000,  gold,  guar  ,  p.  and  1     ]  Pe>th  Amboy  Tr.  Co.,  1  erth  Amboy,  Tr. 

Bunds—  Of  the  nevA  teneral  mortgage  of  I9()4  +2  00", 000  are  re- 
served to  retiie  prior  liens  and  »t<41,(  00  for  impiov  ments.  Oi  the 
East  Jersey  *i  icet  Ry.  5s  of  1904  $75,0o0  are  reserved  to  retire  a  like 
amount  of  notes. 

RuAD-— Oi  eraes  6078  miles  of  track.    V.  78,  p.  2384,  2442. 

G»s  6c  Klectrlc  Co    of  He»een  County. 

Lease— Is  leased  to  the  ►'uhlio  Service  Corporation  for  999  years 
from  Jan  1,1905.  Dividends  are  to  be  2  p  c.  forflist  two  years,  2>« 
p.  c  'or  the  rextjear.  3p  c.  for  the  next  two  years,  4  p.  o,  for  the 
next  four  >  ears  and  5  p.  c.  thereafter. 

Organ  Z^Tion-  Is  a  consolidation  of  several  small  gas  and  electrlo 
light  companies,  -took  w  s  formerly  held  in  a  voting  trust,  but  this 
expirtd  by  limitation  on  Deo.  ;8,  li  04.    See  V.  80  p.  (53. 

St   iC      &,  BONDS  Date      Interest.    On- stand' g       Maturity. 

Stock,  $2.(00.00.    ($100)     .  $2,000,000     

Oui.    mort,    $5,00",«j00.  )    1904    5gMN  POO  0' 0  Nov   I.  1954 

gold  Crl.Ui-0) S  Bowling  Green  Trust  Co..  N.  Y.,  Trustee. 

Con    mort     <K1     00  000    e  \     ' R99     *£•  J_D         1 .320.000  June  1,  1949 
Con.  mort.,  $1.  UO.UOO,  g  £  Mdelltv  Trust  co.,  Newark.  Trustee. 

N.  Y.  Ruth   &  Sub.  con.  M.  1895  6g   M-8  f  0,000    Mar  1,  1911 

Ruth.  A  K.  Hugs  »en.M...  1891  6      MN  50,<  00   Mar.  1,1911 

EDgl-.  G.  &  E.  gen.  M        ..  1899  5       J  J  23.00O    Jan.  1,1939 

Bcrvren  (  o.  B.     .Is    M.  ...  18^3  5       MS  13,000  Sept.  1,  i908 

H"Cahnd°  &  B'  deb-8erie8  J  U97-8  6       J  J  C.000  Jan.  1,  '17-18 

Hack.  G.&  E.  gen  M  ......    Ir95    5       J  J  10,00    Jan.  1,  1935 


H(*koo0)   L      8t   m°rt,;^    1'94    5       J-J  28.000    July  1,1934 

B-iid— Of  the  general  mort.  for$5,000  000,  $1,50«,000  are  reserved 

to  retire  prior  liens  and  +2,7i  0  <)i  0  for  additions  and  Improvements. 
Off  CE-  s-Pn  s.,  Or.  D.  St.  John,  Haokensack.— V.  80,  p.  (153. 


New  Brunswick  Light  Heat  6c  Power  Co. 

Orqan'Zat  ion— Incorporated  in  New  Jersey  on  Deo.  7, 1899.  Owns 
all  the  stock  of  the  <-)as  Light  Co.  of  New  Brunswick.  Is  leased  to  the 
Punllo  Service  Corporation  for  900  years  from  Jan.  1,  1905,  rental 
being  2  p.  o  in  each  of  the  years  1905  and  1906,  2*2  P-  o.  in  1907  and 
1908,  3  p  o.  in  1909  and  1910.  312  p.  o.  in  1911,  4  p.  0.  in  1912,  4»  p. 
c.  in  1913,  and  5  p.  o.  in  1914  and  thereafter. 

STOCK  &  BONDS—  Date.    Interest.    Oulstand'g.      Maturity. 

Stock.  $500,00  »  ($U0) J-J         $4"0,000  See  text. 

1st  mort.,  $500.000,gold>    1899    4g.  J  Di5       475 .Oi  0    Dec.  1\  1939 

($500  and  $L,00O)..c   5  Int.  at  Fidelity  Tr  Co.,  Newark,  Trustee. 

Office-is— President,  John  C.  Eisele,  Newark;  Sec,  H.  M.Barrett; 
Treas.,  Nathaniel  King,  Newark.— V.  79,  p.  27t»9. 

ituddlelov*  n  Electric  Light  6c  Power  Co. 

Organization-  Is  a  consolidation  of  the  Carteret  ^le  ctrio  Light  <fe 
Power  Co  and  the  Middlesex  Lighting  Co.  Stock  all  owned  by  Pub- 
iio Service  Corporation. 

STOCK  &  Bonds—  Date.    Interest.     Outstan'g.       Maturity. 

Stock,  $200  000 $175,000 

1st  mort ,  $200,000,  gold  .   1905     5  g.  160.000  Jan.,  1955 

Bonds—  Of  the  bonds,  $40,0PO  are  reserved  for  improvements. 

JOHNSTOWN,    PA. 

JOHNSTOWN  PASSENGER  RY.-A  trolley  road. 

Organization.— Incorporated  In  Pennsylvania  on  May  8.  1982. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.    Maturity. 

Stock.  $2,000,000,  par  $50 Q-M"       $2,000,<»  0        See  text 

1st   mortgage,     $250,000)  1890  6  g.  M-S  229.000  Mar.,  1,  1910 

($1,000)  gold  ..    0*  $Int.  at  Fidelity  Trust  Co.,  Phi.a.,  Trustee. 

°°($i  000)"  fan° betted  I  1899  4  «•  J-°  399'000    Dec-  L  1929 

fnyh^erest  daj .      .  c*  $  Int-  at  Guar'  Trust  Co"  N"  Y-  Tru8tee- 
New  mortg'ge,  $2,000,000  >  1901  4  g.  J-D        1,302,000     Deo.  1,  1931 

($1,000)  gold    o*  $  Int.  at  Johnstown  i  rust  Co.,  Trustee. 

Bonds  -Of  the  new  mtge.  of  1901,  $628,000  is  reserved  to  retire 
underlying  liens  and  $60,000  to  provide  for  the  floating  debt  and  $10,- 
000  tor  extensions.  Entire  issue  may  be  called  at  any  time  at  105  upon 
30  dajs*  notice.    See  V.  73,  p.  1313. 

Dividends— In  1894,Julj  1.  6  p.  c;  in  1895,12  p.  c;  1896,  6  p.  0.; 
1897.  6  p.  o.;  18P8,  6  p.  o.;  In  1899.  8  p.  c;  in  1900  (on  new  stock)  4  p. 
c;  In  1V02.  none;  in  1  903,  2  p.  c;  in  1904,  2  p.  c.  In  1905,  March  31, 
^p.  c;  June  30,  t«  p.  e.j  Sept.  30,  ^i  p.  0. 

Earnings— Year  ending  Dec.  31,1904,  gross,  $324,940;  net,  $157,- 
957;  interest.  $85,215;  surplus,  $72,142. 

Road— Owns  and  operates  about  33  miles  of  track,  including  an  exten- 
sion from  Johnstown  to  Windber,  11  miles,  completed  on  Jan.  1, 1902. 

Officers— President.  T.  C.  Du  Pont,  Wilmington,  Del.;  Vice-Pres., 
William  R.  Thomas,  Johnstown;  Sec.  S  E  Young,  Johnstown;  Treas., 
Herman  Baunien,  Johnstown.— V.  72,  p.  936:  V.  73,  p.  662,  1313. 

JOLIET,    ILL. 

JOLIET  PJLAINFIELD  &  AURORA  RR.-A 
trolley  road. 

Stock  &  BONDS—  Date.       Inter ett.    Outftand'g.       Maturity. 

Stock.  *4o0.0t  0  ($lr0) $400,000        

1st  mortgage,  $400,000.  >  1903       5gFA        40  «,O0o       Aug.  1,  1938 

gold  ($l.o00) o*<fcr  S  Int.  at  Amer.  Tr.  4  Sav.  Bk..  Chicago,  Trust. 

Bonds—  Are  subject  to  oall  any  Interest  date  after  10 years  at  105. 

ROAD— Operate  20  miles  of  raok  between  Jollet  and  Aurora,  thereby 
forming  a  connecting  link  between  Chic.  &  Jollet  Electrlo  and  Aurora 
Elgin  <fe Chicago.  Has  long-time  contract  with  Chic.  A  Jollet  for  use 
of  terminals  at  Jollet  and  trets  its  power  from  that  company  Has 
similar  contracts  for  terminals  at  Aurora.  60-lb.  Trail  standard  gauge. 

OFFICERS— Pres.,  F.  E  Fisher;  Vlce-Pres.  and  Mgr..  H  A.  Fisher; 
Secretary,  F.  E.  Stoddard;  Treas.,  L.  D.  Fisher.- V.  77,  p.  1294 

KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO- 
Organizaiion  Iocorporated  in  1903  in  New  Jersey,  and  has  ac- 
quired the  entire  out-tanrilng  oapital  stock  of  the  Metropolitan  Street 
R»tlwa\  ot  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan 
In  v.  76,  p.  1143.)  Through  Metropolitan  street  Railway  sock,  the 
Kansas  City  Railway  <Ss  Light  Co.  acquired  the  stock  of  the  Central 
Electric  Riiilway  Co.  and  practically  all  of  tbe  stock  of  the  Kansas 
City  Elevated  Railway  Co., and  through  the  stock  of  the  Kansa»Citv 
Eleotilc  Light  Co.  it  acquired  the  stock  of  the  Edison  Electrlo  Liu  lit  A 
Power  Co.  (of  Kansas  City),  the  Coisolidated  Electric. Light  &  Power 
Co,  the  Standaru  Eleotrlo  Light  Co.  and  the  Kansas  « 'ity  Electrical 
Wire  Subway  Company — except,  of  course,  in  each  instance  the  quali- 
fication shares  held  by  directors.  Controls  all  the  street  railway, 
electro-lighting  and  power  business  of  Kansas  C  ty. 

street  Railway  Franchise*  —The  franchises  of  the  railway  lines  in 
Kansas  City,  Mo.,  in  which  city  the  greater  part  of  system  is  located, 
have  been  recently  revised  and  confirmed,  and  franchises  granted  for 
extensions  aud  valuable  trackage  rights  in  newly  populated  portions 
of  the  i-hopping  and  delivery  districts,  all  of  which  franohl-e->  are  op- 
erate e  to  1  lie  uniform  date  of  June  1,1925.  The  railway  franchises 
in  Kansas  City,  Kan.,  have  recently  been  renewed  aud  authority  given 
to  build  extensions,  all  for  the  maximum  period  for  which  the  city 
had  power  to  grant  the  same,  namely  to  Deo.  19,  1922.  By  the  terms 
of  the  franchises  the  rate  of  fare  Is  definitely  fixed  at  5  cents,  transfer 
privileges  are  provided,  and  the  taxes  praotically  limited  to  8  per  oent 
of  the  anuual  gross  reoeipts. 

tertric  Light  franchise  —The  franchise  of  the  Kansas  City  Eleo- 
trlo Light  Co.  is  perpetual. 

Stock  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Common.  $12,5.  o.OOO $9,fi35,»00      

Pi  ef.  5%,n.o,  $12,500,000     5  Q-M        9,5*1,800  Sept., '05,m% 

1st  lien   refund  M     S20  .  O903  5  K-M-N15     '■,,325,000    May   15,  1913 

run  000  ^  .hi         '     «*VS  New  York  Tru8t  Co-  New  Y,"-k    1'rustee. 
000,000,  gold.  .o&r}  Int  atCo  ,8  a(?eney  in  Ka,„8a8  Clty  or  N.  Y. 

Notes,  $3,000,000($5,OOOi.l9J4     5  ..  J-D        3,000,000    Deo,  15,  1907 

Underlying  Liens. 

Corrigan  Con.  St.  Ry.  1st  /  1886    5  g  J  -  J        $556,000  July  1,  1916 

M    ($1,000)  dm.  at  110.  5  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Met.    St.    Ry     gen.    mort.  J  1889    5gM-8       1,000,000    Sept.  1,  1909 

($1,000,000),  gold )  Int.  at  New  Eng.  Trust  Co.,  Boston,  Trust. 

K.  C.  Cable  1st  M.,  ext.  in  )  1887    5g.  A-O    $1,050,000    Apr.   1,1911 

gold,  1x97,  guar.  p.  <t  1.,  >     Int    is  payable  in  N.  Y.  by  Blair,  &  Co. 

ext  In  1901;  red  atl02ig  )  and  in  Boston  by  New  Eng.Tr.  Co., Trustee. 

8  6s  "ext  "fS^iaOT'  a°nd  1 1887    5  A"°  $300,000    Apr.   1,  1911 

again  in  1901     I..        )     Redeemable  at  lO/i*  at  any  ftme. 
Grand     Avenue    RyV'lst)  1888  5g. J-J  10    1,200.000    July  10,1908 

mortgage,  gold 0  S  Central  Trust  Co.,  N   Y  .Trustee. 

Metroplitan    St.   Ry.   con.  C  1895    5g.  M-N        4,344.000    May  1,  1910 

mortgage,      $8,500,000,  <  Not  suldeot  to  oall  before  maturity. 

gold 0*  (  Int.  at  Old  Colony  Trust,  trustee,  Boston. 

Cent    Flee   Rv    1st  mort    f  18y9    8  «  M"N       2,000,000     May  1,  1914 

$2  500  000  f*l  OOO^old  J  Int-  al  Ooloulal  Trust  Co.,  N.  Y„  trustee. 

euar  c*'l     Bonds  may  be  called  at   105  on  any  ln- 

6       I  te  rest  day  on  30  days'  notloe. 
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Stock  &  Bonds—  Date.      Interest.       Outsland'g       Maturity. 

Park  <;ouneo.  Ry.,  p.  &  i.  $  1898    6        ....  $30,000     Feb.  1,  1908 

guaranteed <  U.  S.  &  Mexican  Tr.  to.,  Kans.  City.  Trust. 

v»«r  Ki.le.  Flee  Rv  IstM    )1901    5*JJ         250,000        July  1,1911 

*"Ao 00  *old  f-iil  000)"    Iut  at  ^lontal  Tr,l«t  Co.,  N.Y.,  Trustee. 

$2f>0,i  00  gold  (»i,uoo),  >  Wui.HuttU  of  Kansas  City  is  also  Trustee. 

not  guar o   J  No  s.f.,  bat  may  be  called  at  par  any  int.  date. 

Controlled  Company. 
Kansas  City  Elevated  Ry. 

1st  M.    pref.  ($(500,000) 

§.  ($1,000)  guar,  p  &l.c*  1892  6  g  J  -  J  $600,000  July  1,1922 
d  M .  een'l  ($2,000,000)  )  1892  4gJ-J  2,000,000  July  1,  1922 
g.  ($1,000)  guar,  p  <V.  1.  s      Interest  at  Manbattan  Trust  Co.,  N.  Y. 

Bond*.— Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  & 
Lii;bt  Co.,  $10,7*0,00.  >  are  reserved  for  underlying  Ileus  anil  $1.89  >,- 
000  remain  in  the  treasury.  Tuese bonds  arc  bi  th  coupon  and  reikis 
tered,  the  coition  bonds  being  in  denomination  of  $1,000  and  'he 
registered  bonds  in  denomiua  ions  of  $i.000,  $i0,000  and  $50,000" 
The  new  bonds  are  redeemable  at  105  and  inter  st  on  anv  interest 
date.  The  Metropolitan  St.  Rv.,  the  Kansas  City  Eiectrlc  Light  Co. 
and  the  <'en<ral  Eleo.  Ry.  in  May,  19"3,  made  mortgage  notes  aggre- 
gating $10,500,' 00,  which  are  deposited  as  collateral  under  the  new 
Kansas  City  Ry  <fe  Lltrht  Co.  mortgage;  th  share  capital  ao.uiredo' 
the  Kansas  C  ry  Ele  ■.  Light  Co.  and  the  M.«tr  politau  Street  Ky.  has 
also  been  so  deposited. 

The  notes  n'  lvt04  In  table  above  '-re  secured  by  pledge  of  $2,000  - 
000  of  the  company's  bunds  and  "■'2,500  000  of  itj-t  preferred  stock. 
They  are  s  dij  ct  to  call  on  and  after  Den.  15,  1905  at  paraudtutorest. 

Of  the  Metropolitan  consolidated  mortgage  tor  #8,500,000  enough 
were  reserved  to  retire  when  due  the  existing  bonds  of  the  C'>rrtgan, 
Metropolitan,  Grand  Avenue  and  Kansas  City  Cable  tssuen  described 
In  the  table  above,  amounting  now  to  $1  10t>,000.  The  Kansas  City 
Cable  and  Summit  Street  intgs.  fell  due  April  i ,  1901,  but  w  re  ex- 
tended by  endorsement  for  10  years. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed, 
principal  and  Interest,  by  endorsement  by  the  Metropolitan  Stre- 1  Ry.; 
bo  are  the  2d  M.  general  4s.  The  guaranty  on  the  latter  was  3  per  cent 
per  annum  until  July,  1895  and  since  then  4  per  cent.  For  form  of 
guaranty    see  V.  73  p  1160 

Diriiiends  -First  dividend,  1*4  per  cunt  on  preferred  stock,  was  paid 
on  June  1, 1904,  ...nd  1^  p.  o.  qaarierly  since  tlien  t>  and  including 
Sept.,  1905. 

Latest  Earnings— 3  mos.  to  Aug.  31,  1905:  Gross,  $1.2«8.055;  net, 
after  taxes,  $5  0,57ft.    In  1904,  gross,  $>1.0S2,97a;  net,  $457,3  >0. 

Rep  >rt— For  year  ending  May  31.    See  report  In  V.  81,  p.  555. 
1905—  Railway.  Light.  total. 

Gross  earnings  $:-i,9c6  757       $542,377       $4,44,134 

Operating  expenses 2,020,378  214,882  2,235,^60 

Net  earnings $1,8-6,379       $327,495        $2,213,-74 

Other  income  16,58*        ....  16,588 

Interest  and.taxes 1.409,211  92,651         1,50 1. 862 

Surplus $493  757       $234,844  $728  600 

Out  of  the  surplus  for  the  year  ($28  600),  $476  105  was  paid  in 
dividends  (5*/, )  on  K  n.  Citj  Ry  &  Light  pref  stock  and  $55,000  was 
applied  in  bond  redemptions. 

Kev.  n  e  paeseugers  carried,  77,223,357;  transfer  passengers  carried, 
32,494  086;  t  tal,  109.'  17,443. 

Road.    Compris«s  U0"35  miles  of  road  and  217  79  miles  of  track. 

OFF'CERS.  President,  Bernard  Corngan ;  Sec.  and  Treas.,  W.  E. 
Kirkpatr  ck:  Auditor  and  A«st  Treas.,  J.  A.  Harder;  Gen.  Man.,  Chas. 
N.  Black.— V.  79,  p.  1 329,  2697;  V.  81,  p.  5  55. 

KENNETT,   PA. 

WEST  CHESTER  KENNETT  &  WILMING- 
TON ELECTRIC  RY. 

RecHeetshi^.-O'i    >une  22,  1904,  Bayard  Henry  was  appointed  re 
ceiver.  coupons  b-ing  in  default.    8ee   V  7  >,  p.  105,  502     On  Apr    20. 
1905.  the  road  was  sold  under  foreclosure  for  $200  000  to  the  bond- 
holder-!.    V.  80,  p   1730 

RoAD-Abou'  16  miles  of  track  between  Avondale,  Kennett  and 
Wilmington.    Gauge.  5  ft.  2  4  In.    60  and  70  lb.  T  and  girder  rail. 
—V.  79,  p.  105,  502;  V.  80,  p.  713. lOKO,  117d,  1730. 

KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY -A  trolley  road. 

Orqaniza  '  ion  —Franchise  is  for  fifty  y  ars  from  June  2,  1902. 

Stock  <\   Bonds-  Dale.     Interest,    outsta  >d'  <.        Maturity. 

8tock.$  50000.  $'00 $150,000        

1st  vuUre.   $J00,000  ....  >     1903       5g.  M  N         150.000     May  1,  1923 

gold  ($1,00')  .  c*  \  Int   at  Northern  Tr.  Co.,  Chicago.  I  rnstee. 

Bunds  -  Are  subject  to  call  after  May  1,  1908,  at  105  and  interest. 
See  V.  78,  p   2012. 

Ear>.in .->s.—  For  twelve  months  enlinjr  Aug.  31,  1905,  gr  tss,  $42,- 
214;  net  after  taxes,  $24,<99.  . 

R  ad— Operates  4*1  miles  of  track  in  Kenosha  and  to  North  and 
South  Kenosha. 

Officer  .— Pres.,  Bion  J.  Arnold,  Chic:  Vice  Pres.  &  Gen.  Mgr.,  W 
L.  Arnold;  Sec.  and  Treas.,  Ralph  G.  Arnold,  Chic— V.  79,  p.  105. 

KEOKUK,    IA. 

KEOKUK  ELECTRIC  RY-  &  POWER  CO--A 
trolley  road. 

Organization  —Incorporated  as  a  consolidation  of  all  the  street 
railway  and  electric  light  interests  in  Keokuk.  Also  operates  tele- 
phone, electric  light,  power,  gas  and  steam-heating  plants. 

STOCK  &  BONDS —  Dale.      Interest.       Outsland'g.       Maturity. 

Stock,  $400,0<'0         $400,000        

1st    mtge  ,    $250,000  \      1900      5  g.  J.-J.  245.000  See  text. 

($500),  gold l  Int.  at  Royal  Trust  Co.,  Chicago,  Trustee. 

Bonds-Ot  the  $°50,0<  0  gold  5s,  $125,000  are  due  July  1,  1925,  the 
remaining  $12  >,000  mature  in  annual  instalments  varying  from 
$5,000  to  $9,000  yearly  on  July  1  from  1906  to  1924,  inclusive.  Are 
redeemable  at  option  of  company  at  105  and  Interest  after  1905.  See 
V.  71,  p.  182. 

Road.— Owns  and  operates  8  miles  of  track  and  has  contract  with 
city  for  supplying  154  arc  street  lights  at  $60  per  light  per  annum  for 
6  years  from  Ma*  10, 1901. 

Officers-— Pres.  and  Man.,  A.  D.  Ayres;  Sec.  &  Treas.,  Geo.  E.  C. 
Johnson— V.  71,  p.  182. 

KEYPORT,  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.-Trolley. 

Organization— This  was  formerly  hnown  as  the  Keyport  &  Matta- 
wan  Street  RR.,  a  horse  line,  but  has  been  operated  as  an  electrio  rail- 
way since  July,  1901,  and  name  changed  as  above  on  Oct.  4.  1901. 

Company  also  owns  465  of  the  500  shares  of  stock  and  all  of  the 
bonds  of  the  Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power  Co., 
whloh  furnishes  light  to  Keyport,  Matawan  and  South  Amboy. 


Stock  &    onds- 
Stock,  $1. ooo.ooo.    .  ... 

1st     mU-e  ,    £750,000  < 

gold  ($500 & *i.ooo»  i 


Date.      Interest.      Ouittawi'g.         Maturity. 

$1,000,000        

1901        5g.  M-N         750,000        Nov.  1,  1931 
In'   at  Colonial  Trust  Co.,  fhila.,  Trustee. 
Gen   nitg  ,  +1,500,000  J      1901        5  «   .1  "         415. <>00        Dec    1.  1954 
gold  ($1  OOo)   ...  c*  ?  Int   at  Fidelity  Trust  Co.,  Newark,  Trustee. 
Bonds    Of   the  $1,500.' 00  new  nonds,  *750,000  a  re .  te<er\  ed  to  re- 
tire iho  first  5s     Tne  new  bonds  are  subject  to  call  at  any  time  after 
Dec  1,  1914,  at  105  and  int. 

Road— Owns  and  operates  7  miles  of  road  from  Keyport  through  Mat- 
awan to  Freneau.  An  extension  of  1^  miles  from  South  Ambov  through 
Keyport  and  Belford  to  Red  Bank  was  completed  lu  April,  1904, 
maktn-c  altogether  25  miles  of  track.  60  lb.  T  and  70  lb  girder  rails. 
Nearly  all  over  private  right  of  way 

Officers— fres..  J.  •  hri»tensen.    Drexel  Bldg.,  Philadelphia;  Sec. 
and  Treas  ,     .  C.  Clark,  926  Drexel  Building,  Phil.— V.  76,  p  1300. 


KEY    WEST,    FLA. 

KEY  WEST  ELECTRIC  CO  -A  trolley  road. 

Organization— In  orpora-ed  in  N.J    iu  1 89  8  and  does  entire  elect- 
ric light  and  power  business  in  ad  litlon  to  entire  street  railway  busl 
nes»  of  the  citv.    Franchises  are  for  99  years    Iu  June,  1904,  acquired 
the  Key  West  Electric  Light  &  Power  Co.,  and  now  does  the  entire 
electric  business  ot  the  city.    V.  78,  p.  2334. 

Stock  &  Bonds—  Date.    Interest.   Outstanding.    Maturity. 

Stock  $3- 0,000  i$100) $300000  

1st  mortgage,    $i00  000, >  1891    5  g.  J-J.        300, OOo      Jan.  1.' 929. 

gold  ($1,000)  c  s  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Tr  ts. 

Bonds.— Bonds  have  no  sinking  fund  and  cannot  be  called. 

Road— Operate^  5*3  miles  of  track;  60  and  5-lb  steel  rails:  7  cars. 
Wnen  extensions  and  improvements  n>w  under  way  are  completed, 
will  have  7  miles  of  track,  -upplies  about  6,000  16  c. p.  lamps  and 
150  h  p  motors;  also  2  O  lamps  under  city  contract. 

Officers -President,  Walter  H.  Knitrht,  New  York;  Vice  Pies  Geo. 
W  Allen.  Kev  West;  Sec.  &  Treas.,  Chas.  A.  Murphev,  1  5  Wall  St  New 
York;  Mgr.,  O.  C.  G.  Urban  K  y  West  —V.  77,  p.  250;  V.  78,  p.  2334. 


In  1904-5,40/0. 
Jan   1,  1952 
Y.,  Trustee. 

June  12, 1909 
March  1,  1923 


KINGSTON,    N.    Y, 
KINGSTON    CONSOLIDATED    RR- 
Organization— This  Is  a  consolidation  on  Dec  11, 1901,  of  the  Kings- 
ton City  Railroad  and  the  Colonial  City  Traction. 

Stock  &  Bonds—  Dale.    Interest.    Owsiand'g         Maturity. 

Common,  $i:00,000  ($100)    $200  000 

Pref.  4%  cum.,  $200,000     20>.000 

1st    Con.    M    $700,000  J     1901      5g.J-J         534,000 

($1,000)  g o*  S  Int.  at  Manhattan  Tr.  Co.,  N. 

Kniystm  (lity  RR. — 

1st  M.,  $500  each 1879     7  J-J  15,000 

Dons.,  $150,000,  ($1,000)  <  1893     5M-S         135.000 

Not  sub. to  call  bere  mat.  ( Interest  at  Farmers'  Loan  &  Trust  Ho. ,  N.  Y 

Debentures  $10,000 5  10,000        June  1,1910 

Bond  and  mortgage 5quar.  6,000      On  demand. 

B»nds-$166,000  of  the  new  $700,000  con.  mortgage  is  reserved  to 
retire  the  Kingston  City  RR.  underlying  liens. 

Road— Embraces  12  miles  of  track.  Rails  70  lb.  and  80  lb  40  cars, 
3  enow  plo  a  a. 

Earnings— For  year  ending  June  30,  1905:  Gross,  $123  P33:  net, 
$50,598;  Interest  and  taxes,  $39,998;  dlvs.,  $3,000;  surplus,  $2,600 

Officers— Prest,  Charles  M.  Preston.  ^7  William  St.,  N.  Y.  City; 
V-Prest's.  C.  G.  R.-  1,  Kingston,  an"  A.  M  Day,  New  York;  8ec  Aug.  J. 
Philips,  Kingston;  Treas.,  Abm.  Hasbrouck,  Kingston;  Gen.  Man.,  C. 
Gordon  Reel,  Kingston;  Supc,  G  B  te  Bow.  Kingston.— V.  73,  p.  1160. 

K  ITT  A  INNING,     PA. 

KITTANNING  &  LEECH  BURG  RYS  CO-A 
trolley  road. 

Organisation  -  Incorporated  in  Pennsylvania  on  May  26,  1905, 
and  is  a  consolidation  of  the  Kittaning  &  Leechburg  Ry  ,  the  Kittanning 
&  Ford  City  8t.  Rv ,  the  West  Kittanning  St.  Ry.  and  the  Kittanning 
&  Mosgrove  St;    Ry. 

Stock  &  Bonds —  Date.     lute  est.      Ontstnnd'g.       Maturity. 

8tock,  *5u()."O0,   $50...  $500,000  

1st  mort.  $750,000  gold,  J     1904     5  g.  J  J  None  1934 

($1,000)  c  (  Int.  at  Union  trust  Co.,  Plttsb  ,  Trustee. 

honds  — $27,500  are  reserved  to  retire  a  like  amo  int  of  bonds  of  the 
Kit.  *  Ford  City.    Nesv  bonds  are  subject  to  call  after  5  years  at  10  >. 

ROAD  Operates  97  miles  of  traok  between  Kit  anuing  and  Ford 
City  Standard  gauge,  70  lb.  rails.  An  .xteision  of  lb  miles  Is  pro- 
posed 

Officers  —Prest.  and  Mgr.,  F.  A.  Moes  a;  Sec.  and  Treas.,  Jas. 
McCullough  Jr. 

KNOXVILLE,    TENN. 

KNOXVILLE  RAILWAY  &  LIGHT  CO  - 
Organization — Iu.orporated  in  S  pt.,  190  .,  as  a  consolidation  of 
the  Knoxville  fraction  Co.  and  t"e  Kuoxville  Electric  Light  &  tower 
Co     Also  controls  the  Knoxville  Pa.k  Association,  owning  two  amuse- 
ment parks.    Franchise  Is  perpetual. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.     Maturity. 

Comnim,  $1,500.000 il)  

Preferred,  $500.000 (?,  

New  mort.,  $3,000,000    ....  \  ^Xd  Trust  Co  ."New  York,  TraBTe"  ' 
KTi'nlatM.of  '98.  $850,000)    1898    5g.A&0        $350  000     Apr.  1,'38 

gold,  tax  free  ($1,000)....  {    Int.  at  Bait.  Tr.  &  Gu  Co.,  Bait ,  Trus. 
K.  Traction  debentures    ...       1901       6  J-J  300,000  June  30'11 

Interest  at  Bait.  Trust  &  Guar  Co.,  Bait. 

B  nds  —The  Knoxville  Tract  Co.  1st  mtg.  will  have  sinking  fund  of 
$10,000  yearly  after  stock  pays  5  per  cent  dividend,  but  will  not  he 
subject  to  call. 

Earnings— For  calendar  year  1904  (Knoxv.  Trac  Co.)  gross 
$3V9,443. 

Road— Owns  about  30  miles  of  trolley  road. 

OFFICERS— Pres.,  C.  H  Harvey.;  Vice  Pres.,  W.  S.  Shields;  Sec,  Leon 
Fender;  Treas.  and  Auditor,  H.  T.  Bunn;  Supt.,  P.  E.  Mitchel.— V.  81, 
p.  1044. 

KOKOMO,   IND 

KOKOMO  MARION  &  WESTERN  TRAC- 
TION CO.— A  trolley  road. 

Organization— Incorporated  in  Indiana  as  successor  to  the  Kokomo 
Converse  &  Marion  Traction  Co.  In  April,  1903,  acquired  by  purchase 
the  entire  oapital  stock  of  the  Kokomo  Ry.  &  Light  ( 'o.  Owns  lighting 
plant  in  Kokomo,  also  private  right  of  way.    Franchises  run  50  j  ears. 

The  stock  will  all  be  h  Id  in  trust  by  the  Security  Trust  Co.  of 
Indianapolis  until  entire  road  shall  have  been  in  operation  for  four 
months 

Stock  &  BONDS- •  Da'e.  Interest.    Outstanding.     Maturity. 

Stock,  $1,000,000 Seetfxt.  

1st    mortge.,    $1,000,000,  )  1903    5  g.  J.-J.         $750,000    July  1, 1933 

eold  ($500  &  $1,"  OO.c&r  J  Int   at  Security  Trust  Co.,  Ind.,  Trustee. 
Kokomo  Ry.  &  L*t 1st  M., )  1903    5  g.  J.-J.  250,000    Jan.  1,  1933 

£.$350,000,  g-  ($1,000). o&r  5  Int.  at  Seourity  Trust  Co.,  Ind.,  Trustee. 
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E->nds— $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Kokomo  Railway  &  Light  Co.;  the  remaining  $100,000  under  this 
latter  mtge  has  been  canceled.  Bonds  are  subject  to  call  at  105.  Sae 
V.  76,  p.  1143;  V.  77.  p.  451.  The  Kobomo  Ky.  &  Light  bonds  can  oe 
called  in  1908  at  105  and  are  guaranteed,  p.  and  1.,  by  Kokomo  Marion 
&  West. 

Earnings— For  calendar  year  1904 :  Total  gross  (including  both  Ry. 
and  Lighting),  $81,437;  net.  $29,284. 

ROAD-Operates  40  miles  of  track  in  Kokomo  and  from  Kokomo  to 
Marlon.  Is  connecting  link  between  the  Northern  Traction  Co.  and  toe 
Union  Traction  Co.  of  Indiana.    Standard  gauge.    70  lb  T  rail. 

OFFICERS— Prep.,  Geo.  J.  Marott;  Vice-Pres..  L.  J.  Kirkpatrick;  Sec, 
Treas.  and  Gen'l  M^r..T.C.  MeReynolds— V.  77,p.  451;  V.  81,  p.  155. 


LACONIA,   N.   H. 

LACONIA  STREET  RAILWAY.- 

Orqanization— Formerly  the  Laconia  &  Lakeport  St.  Ry.,'but  name 

changed  to  above  in  1894. 

Stock   Etc  —  Date.    Interest.    Outstand'g.     Last  Div. 

Common',  $100,000  (par  $50)     $100,000      4%, '94-95 

Pref.  6%  cum.,  $40,000 40,000     

I       »  I,  A™  51899    5  M-N  90,000  May  1,  1919 

1st  mortgage,  $91,000 [  Int  at  Am  Loan  &  ^  Co  (  BoJston> 

2nd  mtge.,  $40,000 1904        5  40,000    May  1.  1919 

Dividends— In  1893-94  paid  5.  c;   in  1894-95  paid  4  p.  c;  none  since. 
Road— Owns  9  miles  of  track,  having  in  1899  been  extended  to 

Weirs,  4  miles,  and  the  entire  system  equipped  with  electricity.    In 

1903  road  was  ohanged  to  standard  gauge. 
Earnings— For  years  ending  June  30 : 
1905.  1904. 

Gross $26,663       $25,867 


190V  1904. 

Interest $6,091       $8,352 

Bal.  for  year... def. 2,01 6  def.2,131 

Leominster,  Mass.;  Treas  ,  Edmund 
Little;  Seb'y,  Geo.  P.  Munsey;  Auditor,  J.  P.  Atkinson. 


Net 4,075  6,221 

Officers— Pres-.^L.  Pierce, 


LA   CROSSE,   WIS. 

LACROSSE  CITY  RAILWAY- 

Orqanization— Chartered  Nov.  17, 1885.    Franchise  runs  till  1938. 

STOCK  &  BONDS—        Date.  Rale.         Outstand'g.     Last  div. .etc. 

^llOO^f2.'000!:1!"!   Seebelow.     $242,000 1.  p.     j1?*9^' 

let  mort"$175,6b6j )     1893  6g.  J  -  J        136,000        Jan.  1, 1918 

fold,  $1,000 S  8ub)eot  to  call  Jan.  1,1903. 

nterest  at  Northern  Trust  Co.,  Chicago,  111.,  Trustee. 

Dividends— For  1892,  7  p.  o.;  1893,  none;  1894,  7  p.  c;  1898,  7  p.  c.- 
1899,  7  p.c;  1900,  5  p.  c;  1901,  6  p.  c,  1902,  7  p.  c;  1903,7  p.  c; 
1904,  7  p.  o. 

Road— Owns  1219  miles  In  city  of  Lacrosse. 

OFFICERS— President,  B.  E.  Edwards;  Vloe-Presldent,  W.  W.  Cargill 
Secretary,  H.  E.  West ;  Treasurer.  R.  C.  Whelpley. 


LANCASTER,  PA. 
LANCASTER  COUNTY  RY.  &  LIGHT- 
ORQANIZATION— Incorporated  in  1901  in  New  Jersey.  Has  pur- 
chased the  stocks  of  the  Conestoga  Traction  (com.  and  pref.,)  the  Lan- 
caster Gas  Light  &  Fuel  Co.,  the  Edison  Electric  Ilium.  Co.,  and  the 
Columbia  Electric  Light  &  Power  Co.  of  Columbia,  Pa.,  (the  latter  has 
no  bonds)  and  these  stocks  are  placed  under  the  new  mortgage  of  1901. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.     Maturity. 

Stock,  com.  ($50),  $1,000,000    $1,000,000    

do  pf.($50)5%cu.  1,000,000    J-J  1,000.000  July'05,  3% 

Mort.  $1,000,000  g.,  $500, )      1901    5  g.  J-J     1,000,000    July  1,1951 

$1,000 c*  s  Interest  at  Lancaster  Tr.  Co.,  trustee. 

Securities  of  lines  controlled. 

Conestoga  Traot,  1st  mort 1900    4      J-J    1,277,500    Jan.1,1950 

LancasterCityRR.,lstM.g.o*5    1890    5g.  A-O      160,000    Apr.1,1920 

($100  and  $500) \  Metropolitan  Trust  Co..  N.  Y,  Trustee. 

W.  E.  St.  Ry.  1st  M.,  $225,000  ]    1891    5     M-N      225,000    Mayl.1921 

$100,  $500  and  $1,000  ..c*(  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Lancaster  &  Columbia  stook 37,500  20%  annually 

lstmortgage 1893    5    A-O      225,000  Apr.  1,  1923 

Edison  Elect.  Ilium.  Co.  mort 5  49,700  July  1, 1922 

Do  do         mort 5  250,300  Jan.  1,  1925 

Lan.  Gas  Light  &  Fuel,     mort 6  70,500  Deo.  1, 1911 

Do  do         mort 5  229,500  Jan.  1, 1925 

Road— In  October,  1905,  owned  and  operated  3648  miles  of  road; 
leased  65'52  miles,  a  total  of  102  miles,  inoluding  the  Lancaster  City 
Street  Ry.,  13-55  miles;  Lancaster  &  Columbia,  9-16  miles;  Lancaster 
A  Lltitz,  10-10  miles;  Columbia  &  Ironville,  359  miles;  Columbia* 
Donegal,  5-67  miles;  Lancaster  Hechanicsburg  &  New  Holland,  20*62 
miles;  the  New  Holland  Blue  Ball  and  Terra  Hill  St.  Rv.,  2  miles; 
Lancaster  &  Mlllersville  Ry.,  3  57  miles;  Lanoaster  Willow  Street 
Lampeter  &  Strasburg  Ry.,  11%  miles;  the  Lancaster  &  Manheim 
Ry.,  8  miles;  the  Ephrata  &  Adamstown,  8  miles,  and  the  Lancaster 
&  Rocky  Springs,  4%  miles.  The  latter  four  oompleted  and  leased 
for  999  years  at  a  rental  of  6  percent  on  stook. 

Dividends— The  first  dividend  on  the  preferred  stock  (3  p  0.)  was 

faid  on  July  1, 1S»04,  and  3  p.  o.  was  again  paid  on  Oct.  1,  1904.    In 
905,  Jan.,  3  p.  c.  (See  V.  79,  p.  2796);  July  3  p.  0. 
REPORT— Receipts  for  fiscal  year  ending  June  30.  1905,  were:  Gross 
Income,  +168,3.^5;  net  after  general  expenses,  $157,421;  Interest  and 
taxes,  $57,109;  surplus,  $100,312. 

OFFICERS— President,  W.  W.  Griest;  Vice-President,  Chas.  B.  Keller; 
Sec.  and  Treas.,  J.  S  Graybtll  Jr.;  Gen.  Supt.,  C.  Edgar  Tltzel. 

INDEX- V.  73,  p.  236;  V.  77,  p.  196,  951;  V.  79.  p.  501,  1330,  2796. 

(1)  LANCASTER  MECHANICS  BURG  &  NEW  HOLLAND  RY.— 
A  trolley  road. 

Organization— Incorporated  May  16,  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Ephrata,  20  62  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  per  cent  on  stook.  Capital 
Btock,  $300,000.    Stock  Is  not  owned  by  lessee.    No  bonds. 

(2)  ROHRERSTOWN  LANDI8VILLE  &  MT.  JOY  RY.— Trolley. 

Organization.— Is  a  consolidation  of  the  old  Lancaster  &  Mt.  Joy 
Elec.  Ry.  and  the  Lancaster  &  Rohrerstown  Ry.  Co.  Incorporated  to 
build  an  electric  road  of  10  miles  from  Lanoaster  throut-h  Landisville, 
Salunga,  Mt.  Joy  and  Florin.  Road  is  under  construction;  about  half 
completed.  Is  to  be  leased  for  999  years  to  the  Conestoga  Traction  at 
rental  of  6  p.  con  t-t  $400,000  stock.    No  funded  debt.    V.  73,  p.w!36. 

(3)  EPHRATA  &  ADAMSTOWN  RY.— A  trolley  road. 

Organization  —This  company  was  incorporated  with  $225,000 
capital  stock  on  Sept.  17, 19ol.  Owns  ro.td  from  Ephrata  to  Adams- 
town,  8  miles,  which  was  leased  in  L903  to  the  Conestoga  Traction  Co. 
for  a  rental  of  6  per  cent  on  the  stock.    No  funded  debt. 

(3)  LANCASTER  &  ROCKY  SPRINGS  RY.— 

Organization.  Operates  4%  miles  of  track.  Stock,  $200,000.  No 
bonds.    Leased  to  Conestoga  Trac.  Co.  ior  999  years  at  6  p.  0.  on  stock. 


(4)    NEW  HOLLAND  BLUE  BALL  &  TERRE  HILL  ST.    RY.— 

Organization— Formed  to  build  a  line,  which  is  nearing  completion, 
between  the  points  named  in  its  title  Will  be  leased  when  completed 
to  the  Conestoga  Traction  Co.  for  999  years  at  5  p.  0.  on  its  $96,000 
capital  stock. 

(6)    LANCASTER  &  EASTERN  RY.— 

Organization —Will  operate  17  miles  of  track  from  Lancaster'to 
Christiana  Capital,  $400,000.  Will  be  leased,  when  completed,  to 
Conestoga  Traction  Co.  at  6  p.  c.  on  stock. 

LANSDALE,  PA. 

MONTGOMERY  TRACTION  CO--A  trolley  road. 

ORGANiZATiON-Incorporated  in  Pennsylvania  on  July  6, 1905,  as 
successor  under  foreclosure  of  the  Lansdale  &  Norristown  Electric  Ry. 

STOCK  &  Bonds—       Date.       Intercut.       Outstanding.       Maturity. 

Stook,  $250,00 -I  ($50) $250,0' 0  

iotmn^0«9-;nnnn(1905  5g.  J-J  250,000      July  15. '35 

,a.mo£ft  '  ZJX  '     - 1     Int.  at  E.  P.  Wilbur  Tr.  Co.,  South  Bethlehem, 

($1,000),  gold 0^  pa,  Trustee. 

Bonds  are  subject  to  call  before  July  15, 1908,  at  102^ ;  thereafter 
at  105. 

Road— Operates  13  miles  of  track  from  Lansdale  to  Norristown; 
gauge,  5  ft.  2*2  in.    70  and  80-lb.  T  rail. 

OFFICERS-Pres.,  W.  O.  Hay;  Sec'y,  G.  A.  Reed.— V.  81,  p.  508. 


LANSING,  MICH. 

LANSING  &  SUBURBAN  TRACTION  CO--A 
trolley  road. 

Organization— Is  a  consolidation  in  Marcu,  1904,  of  the  Lansing 
St.  Johns  &  St.  Louis  Ry.  and  the  Lansing  City  Electrio  Ry. 

Stock  &  Bonds—         Date.       Interest.       Outstanding.       Maturity 

Stock,  $1,000,000,  $100    $800,000  

1st  <  on.  M.,  $750,000,  >     1904    5  g.  A  O  750,000       Apr.1,1934 

g. ,  ($500&  $  1,000)  c*  5     Int  at  Detroit  Trust  Co. ,  Detroit,  Trustee. 

Road— Operates  41  miles  of  traok  in  Lansing  and  vicinity  and  to 
St.  Johns,  Mich.  Standard-gauge.  60  and  6 "-lb  girder  and  T  rail.  An 
extension  of  35  miles  to  Alma  and  St.  Louis,  Mich.,  is  proposed. 

Officers— President,  Barney  Mills;  Vice-Pres.,  George  G.  Moore; 
Sec  &  Mgr.,  Jas.  R.  Elliott;  Treas.,  Myron  W.  Mills;  Supt.,  J.W.  Keeley. 

LANSING  &  JACKSON  RY- 
O RG an ization.— Incorporated  in  Michigan  on  May  1, 1905. 
STOCK  &  Bonds—                Date.     Interest.  Outstanding.     Maturity. 
Common,  $1.250,000 (1)  

Pref.,  $200,000,  5%  n.c (?) 

Is   mtge.  $1,000,000  gold  )  1905     5  g.  M-N    $300,000      May  1, 1930 

($1,000) 0*  J  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,Tr. 

Bonds.— A.  sinking  fund  begins  Jan  1, 1910,  to  which  1  p.  c.  of  bonds 
authorized  is  payable  annually  the  first  five  years,  2  p.  0.  per  annum 
the  next  S  years  and  2^  p.  0.  annually  thereafter.  Bonds  are  not 
subject  to  call. 

Road —Has  under  construction  a  line  of  40ailesfrom  Lansing  to 
Jackson.    Standard  gauge.    70-lb.  T  rail. 

Officers'— Pres.,  Myron  W.  Mills;  Vice-Pres.,  &  Treas.,  Geo.  G. 
Moore;  Sec,  and  Mgr.,  Jas.  R.  Elliott. 

LEAVENWORTH,  KAN. 

KANSAS  CITY-LEAVENWORTH  RR.-Trolley. 

In  May,  1905,  Fisk  &  Robinson  of  New  York  and  associates  pur- 
chased control,  acquiring  substantially  all  the  bonds  and  stook.  It  is 
proposed  to  organize  a  new  company  to  be  hnown  as  the  Kansas  City 
Western,  with  $2,500,000  stock  and  an  authorized  issue  of  $5,000,000 
bonds,  of  which  $1,500,000  will  be  issued  at  once  to  refund  present 
bonds  and  irovide  for  floating  debt,  eto.    See  V.  80,  p.  2399. 

Organization  —Chartered  In  Sept.,  1901,  in  Kansas,  to  consolidate 
the  Kansas  City  '&  Leavenworth  Traction,  the  Leavenworth  Electric 
RR.,  the  Kansas  Clty-Leavenworth  Ry.,  the  Leavenworth  &  Lansing 
Ry.  and  the  Kensington  Ry.  Enters  Kansas  City,  Mo.,  over  tracks  of 
the  Metropolitan  St.  Ry. 

^tock  A  Bonds—  Dale.      Interest.     Outstand'g.      Maturity. 

8'k^;7507000,par*100 $1,680,000    

Kan  (Jity-Leav.  RR J  1902       5  g.M-S       1,400,000  Sept.1,1920 

$2,000,000,  g.,  ($1,000).. 0*  X  Int.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee. 

Bonds— $600,000  bonds  were  reserved  for  extensions. 

ROAD  ETC.— Owns  and  operates  343  miles  of  track,  of  whloh  about 
9  mlles'run  In  and  around  the  olty  of  Leavenworth  and  25  miles  be- 
tween Kansas  City  and  Leavenworth. 

Officers.— President,  Conway  F.  Holmes;  Vice-Pres.,  C  F.  Hutch- 
Ings;  Seo.  and  Treas.,  8.  D.  Hutchlngs.-V.  74.  p.  94;  V.  80.  p.  2399. 

LEWISTON,  ME. 

LEWISTON  BRUNSWICK  &  BATH  ST.  RY. 

-A  trolley  road. 

Organization— Organized  In  1897  and  purchased  the  Brunswick  & 
Topsham  Ry..  31*  miles;  also  In  August,  1898,  the  Lewiston  &  Auburn 
RR.    Owns  all  the  stock  ($100,000)  of  the  Bath  Street  Ry.,  4^  miles. 

<5-m<-K  A  Bonds—  Dale.    Interest.  Outstand'g.    Maturity. 

Stock,  $638,3(10;  par,  $100 $633,300    ............ 

1st  mbrt.,  $1,000,000,  gold....     1898     5g.M-S       845,000  Mar.1,1918 

Underlying  securities — 

B  1st  mort*  $300,000,  gold. . .  J  1893  5g.  J-J  $70,000  July  1 ,  1913 
$1000      o*(  Subject  to  call  after  July  1,1898. 

ewlstonii  Auburn  RR.  1st  M.     1891    5  J-D         85,000  June  1, 1911 

Of  the  $1,000,000  new  5  per  cent  bonds  of  1898  $155,000  are  held 
in  trust  to  retire  the  underlying  bonds. 

ROAD— Comprises  6220  miles,  connecting  Bath  with  Brunswick, 
Lewiston,  Auburn,  Sabattus,  &o. 

EARNtNGS-Year  ending  June  30,  1905:  Gross,  $222,814;  net 
$77,737;  fixed  charges,  $74,137;  surplus,  $3,600. 

Officers— President,  E.  J.  Lawrence,  Fairfield;  Vice-Pres.,  T.  L. 
Peters  New  York  City;  Treas.,  M.  H.  Blackwell,  Brunswick,  Me.; 
Gen  Mgr  ,  F.  C.  Fair,  Brunswick.  General  Office,  Brunswick,  Me.— 
V.  66,  p.  1001 ;  V.  67,  p.  481,  634. 

LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELEC.  RY. 

Organization— Incorporated  in  Pennsylvania  on  March  24, 1892. 

Q-rnrK  A  Bonds  Dale.        Inttreut.        Ovlnlanding.     Maturity. 

Sto(Tk.C*150.00C ..$50 $150,000        1904,  5% 

1st  M  ,  gold  ($.^00  and)  1899       5  g  J-J  150,000     June  1,1919 

$l  00O)$  1 50,000. c&r  S  Int.  at  Union  Trust  Co.,  Phila.,  Trustee. 
2(1  M  .  gold  ($500  and  )  1902      5  g.  M-N  125,000      May  1, 1917 

$l,00O)$125,000.c<fer  S  Int.  at  Commonw'lth  Tr.  Co.,  Harrisburg,  Trus. 

Bonds— The  firsts  are  not  subject  to  call,  but  the  seconds  can  be 
called  at  par  after  3  years. 
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Dividends- In  1902,  5  p.  o  ;  1903,  5  p.  c;  1904,  5  p.  o;  1905,  5  p.  0. 

EARNINGS— For  fiscal  yearB  ending  June  30 : 

Tear.  Oros$.  Net        Fixed  charges.  Dividends.  Surplus. 

1905 $78,193        $41,157  $15,254  $7,500        $18,403 

1904 72,860  29,424  11,598  7,500  10,326 

Road— Operates  91*  miles  of  tracs  from  Lewlstown  to  Reedsville  ana 
Lewlstown  Junction,  with  a  branch  to  Buinham.  60  and  70  lb.  T  and 
701b.  girder  rail. 

Officers—  Pres.  and  Man ,  J.  I.  Qulgley;  Vice-Pres.,  A.  B.  Spanogle; 
See,  E.  B.  Sponslor;    Treas.,  William  Irvin;  Sup't,  C.  E.  Gossard. 

.   LEXINGTON,    KY. 

LBXINGTON    RAILWAY.-A  troUey  road. 

In  Sept ,  1905.  Messrs.  Chandler  Bros.  &  Co  and  J.  Levering  Jones 
of  Philadelphia  acquired  control  of  this  company  and  of  the  Blue 
Grass  Traction  Co.,  the  Frankfort  &  Versailles  Traction  Co.  and  the 
Central  Kentuohy  By.  Co.  It  is  proposed  to  consolidate  all  these 
companies.    See  V.  81,  p.  1044. 

Organization— Organized  Feb.  11, 1899,  as  a  consolidation  of  the 
Belt  Electric  Line,  the  Passenger  &  Belt  By.  (formerly  leased),  the  Her- 
cules Ice  Co.  and  the  Lexington  Ice  Manuf .  &  Storage  Co.  Charter 
perpetual.    New  management  assumed  charge  on  May  13, 1899. 

Embraces  all  the  street  railways  of  Lexington,  together  with  loe 
factories;  also  operates  all  the  city  electric  light  and  power  business. 
In  Mar.,  1903,  purchased  the  entire  plant  of  the  Lexington  Gas  Co. 
That  company  has  no  bonded  or  floating  debt. 

STOCK  &  BONDS—    Miles.    Date.    Interest.  Outstand'g.       Maturity. 

Sta,  $800,000   ($100) $800,000  J'y  15,'05,Hfl% 

Pas'gerA  Belt,  1st  M.  )  13        1891    6g.  A-O       138,000      Apr.  1,  191b 

$200,000,  ($1,000)  5  Int.  at  Amer.  Tr.  &  Sav'gs  Bk.,  Chloago,  trustee. 
New  M..  $1,500,000,  >    ..        1899    5g.  J-D  $1,087,000      June  1,1949 

g. ($1,000) $l,OOOo*  5  Continental  Trust  Co.,  Baltimore,  trustee. 

Bond*— Under  the  terms  of  the  new  mortgage  a  sinking  fund  Is 
provided  which  retires  the  whole  issue  of  bonds  at  maturity. 

ROAD— Operates  15  miles  of  track  on  10  miles  of  street.  Track, 
standard  gauge,  50-60-lb.  T  rails;  owns  50  oars. 

Report— For  years  ending  Dec.  31 : 

Tear.  Qross.  Net.  Charges. 

1904 $335,464  $119,29*  $67,194 

1903 311,850  124.113  64,433 

Latest  Earnings.- 8  months  to  Aug.  31, 1905:  Gross,  $228,671;  net 
$88,051;  charges,  $47,3 18;  surplus,  $«0,733 

OFFICERS— President,  Louis  des  Cognets;  Vice-President,  S.  Bas- 
sett;  Treasurer,  J.  W.  Stoll;  Secretary,  T.  D.  Murray;  Gen.  Mgr., 
B.  T.  Gunn.-V.  78,  p.  342;  V.  81,  p,  10 14. 


Surplus. 

$=>2,104 

59,680 


1st  mtge.,  $700,000,  g.  > 
($500  and$l,000).c<fer  J '. 

Geo.  &  Lex.  1st  mtge.," 
$250,000  gold  ($100, 
$500 and  $1,000). c&r 


BLUE  GRASS  TRACTION  CO--A  trolley  road. 

Has  passed  under  new  oontrol;  will  be  consolidated  with  Lexington 
Ry.,  which  see;  V.  81,  p.  1043. 

Organization— Is  a  consolidation  in  Feb.,  1904,  of  the  old  Blue 
Grass  Traotlon  Co.  and  the  Georgetown  &  Lexington  Traotion  Co. 
STOCK  &  BONDS—  Date.       Interest.    Outstand'g.        Maturity. 

Stock,  $700,000  ($100) $700,000         

1904      5g.  M.S  700,000  1934 

'  Int.  at  Cleveland  Trust  Co  ,  Oleve.,  trustee. 

1901    5  K.M.&N.15    200,000    Nov.  15, 1921 
Int.  at  Clncin.  Tr.  Co.,  Trus.,  and  at  Standard 
>     Trust  Co.,  N.  Y. 
Bonds—  No  s.  f .  on  either  issue,  and  neither  issue  is  subject  to  call. 

Road— Operates  35  miles  of  track  between  Lexington  and  George- 
town and  Lexington  and  Paris.    Standard  gauge.    60-lb.   T  rail. 

OFFICERS— Pres.,  Younger  Alexander;  Vloe-Pres.,  William  Addams; 
Sec.  and  Treas.,  A.  8.  Rice;  Supt.,  P.  Bombard.— V.  79,  p  2587;  V.  81, 
p.  1043. 

LIMA,  OHIO. 

LIMA  ELECTRIC  RAILWAY  &  LIGHT-A 
trolley  road. 

On  July  1. 1905.  was  leased  to  the  Lima  A  Toledo  Traction  Co.,  of 
■which  W.  Kesley  Schoepf.  representing  the  Widener-Elkins  syndioate, 
is  President.    V.  81,  p.  155.    Lessee  has  a  capital  of  $3,900,000. 

Organization— The  company  Is  a  consolidation  completed  Aug.  1, 
1900,  of  the  Lima  By.  (incorporated  Nov.  5,  1896.)  and  the  Lima 
Electrio  Light  &  Power  Co.,  the  only  companies  engaged  in  these  lines 
in  Lima.  Of  the  stock,  $350,000  is  in  the  company's  treasury.  Capital 
stock  was  increased  In  Sept ,  1905,  from  $85J,00Oto  $1,250,000.  V. 
81,  p.  1100. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.      Maturity. 

Stook,  $1,250,000  (par  $100)     $500,000    

IlraaRv  Ut,  nrnrt      <R200     (1896    5  g.  J-D       180,000    Dec.  1,  1916 

ooo  Jam   1*500?'*  *     o*  ] Int  at  Dime  8av-  *  Bk?-  <*>•»  Cleveland, 

000,  gold,  ($500) c    I    trustee;  also  at  Fourth  Nat.  Bk.,  N.  Y. 

Lima  Elect.  Lt.  &  Pow.  g  )  1900    5  g.  J-D        60,000    June  1, 1917 

1st  M.,  $85,000  ($1,000)C  S  Int.  at  Cleve.  Trust  Co.,  Cleve.,  Trustee. 

T    Flftct  Rv  *It    c-nld    n*  (  190°    5  «•  J"J       260,000    July  1,  1916 

lstcon  M  $500  OOWSOOl  )  Int-  at  Cleve-  Tr-  Co'  Chve-  T™stee,  or 
lstcon.  xl. !j>5UU,wu(!t>DUU)  ^     standard  Trust  Co.  New  York. 

2nd  Consol.  Mtge.,  $$850,-5  1902    5  g.  A-O     350,000    April  1, 1925 
000  g.  ($l,000)c*  {  Intat  Fidelity  Trust  Co.,  Buffalo,  Trus. 

Bonds—  Of  the  first  con.  mortgage  gold  5s  $240,000  are  reserved  to 
retire  the  two  above  prior  liens.  The  Lima  By.  bonds  may  be  called  in 
1907  at  par,  on  4  weeks  notice,  and  the  Lima  Elect.  Lt.  &  Power  bonds 
may  be  called  on  any  interest  day  on  30  days  notice.  Of  the  $850,000 
2d  consols,  $500,000  are  reserved  to  retire  a  like  amount  of  first  consols. 
These  bonds  are  a  lien  on  the  electric  light  and  heating  plant,  as  well 
as  on  the  railway.    Cannot  be  called  before  maturity,    see  V.  75,  p.  79. 

ROAD— Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual),  operated  In  connection  with  the  electric- lighting  plant. 

OFFICERS— President  and  General  Manager,  Jos.  B.  Mayer;  Vioe 
President,  H.  H.  Littell;  Secretary  and  Treasurer,  H.  St.  C.  Denny,  all 
Of  Buffalo,  N.  Y.-V.  71,  p.  29,  342;  V.  74,  p.  829, 1089;  V.  81,  p.  155, 
1100. 


"WESTERN  OHIO  RY.— A  trolley  system  of  standard 
gauge  entirely  on  private  right  of  way. 

Organization— Incorporated  in  Ohio  on  Oct.  11, 1900.  This  is  one 
of  the  Pomeroy-Mandelbaum  roads  and  is  to  form  a  link  in  the  through 
car  service  from  Toledo  to  Cincinnati.  Owns  entire  common  stock  of 
the  Lima  Findlay  &  Toledo  Ry. 

Stock  &  BONDS—         Date.      Interest.    Outstanding.      Maturity. 

8tock,  $3,000,000($100)     $3,000,000  

1st  M.  *3,000,000  gold(  1901     5  g.  M-N       2,443,000       Nov.  1,  1921 

($1,000)  $26,500  per  ]  Int.  at  Cit.  Savings  &  Trust  Co.,  Cleveland, 

M *c(     Trustee,  or  First  National  Bank,  New  York. 

Bonds— No  sinking  fund  and  bonds  are  not  subject  to  call.  See  V. 
76,  p.  160  for  agreement  among  bondholders. 

Road— Lima  via  Wapaftoneta  to  Piqua;  Wapakoneta  via  St.  Mary's  to 
Celina;  St.  Mary's  to  Minster;  making  altogether  78*3  miles  of  main 
line;  also,  sidings,  10  miles.  Last  section  completed  Deo.  1,1903. 
Standard  gauge.    Operates  19  passenger  and  6  other  cars. 

OFFICERS— President,  A.  E  Akins;  1st  Vice-Pres.,  L.  J.  Wolf;  2d 
Vlce-Pres.  and  Gen'l  Mgr.,  F.  D.  Carpenter;  Secy,  and  Asst.  Treas.,  H. 
C.  Lang;  Treas.,  M.  J.  Mandelbaum.— V.  79,  p.  682;  V.  80,  p.  2346. 


(  I  )  LIMA  FINDLAY  &  TOLEDO  RY.— A  trolley  road. 

Organization-  Incorporated  In  Ohio.  Is  controlled  by  the  Western 
Ohio  By.  through  ownership  of  entire  common  stock.    V.  90,  p.  2344. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Ccmnion,  $500,000.  $100 $500,000      

Pref.,  $400,000,  6%,  cum 400,000       

i„+  «.♦         Lnnnn^i^1^      5g.  J-J  400,000       July  1.  1925 

1  ,«im«£?"  f 600'000' goW  \  Interest  at  Citizens'  Savings  &  Trust  Co., 

(*>i,uuo  c) (    Cleveland,  Trustee,  or  in  New  York. 

Bonds— The  $400,00)  out  have  been  taken  by  Denison,  Prior  &  Co. 
A  nukxno  fund  of  $10,000  per  annum  begins  in  1911.  Are  subject  to 
call  at  105.    V.  80.  p.  2344. 

Road— Is  building  31-9  miles  of  track  between  Lima  and  Findlay, 
thus  completing  a  through  line  to  Toledo.  To  be  completed  about 
Jan.  1, 1906.    Standard  gauge,  70  lb.  T  rail. 

OFFICERS— President,  Frank  Butler;  Secretary  and  Treasurer,  A.  J. 
Halle.— V.  80,  p.  1424,  2344;  V.  81,  p.  211. 

Lincoln,  neb. 

LINCOLN  TRACTION-A  trolley  road. 

Organization— Successor  in  January,  1898,  to  Lincoln  Street  Ry.; 
foreclosed  Dec.  17, 1897,  and   reorganized   per   plan   in  V.  65,  p.  277. 

STOCK  &  Bonds—  Date.       Interest.      Outstand'g.       Maturity. 

Com.  stock,  par  $100 5     A-O      $330,000  Apr.//,  '05, 2»9 

Preferred  cumulative 5     J-J         700,000  July  15 ,'05, 2*e 

1st mort. gold, $1,000;)     1899  5g.  JJ  125,000      Jan.  1,  1920 

$250,000  auth....o*  >        Interest  at  N.  Y.  Trust  Co.,  Trustee. 

Dividends—  On  pref.  commenced  July  15, 1901,  2^  p.  0.  In  1902  5 
p.  c.  and  5  p.  0.  in  stock.  In  1903  5  p.  0.  and  10  p.  c.  accumulated  divi- 
dends. In  1904.  5  p.  c.  In  1905,  Jan.  16,  2^  P-  0.;  July  15,  2*2  p.  o. 
On  com.  stock,  in  1903,  5  p.  0.    In  19c4, 5  p  0.    In  1905,  April,  2i«  p  o. 

Earnings— Calendar  year:  1904.  1903.  1902. 

Gross  earnings $272,314       $251,810       $213,926 

Int., operating  exp.  and  reoonstruo.  197,024         185,664         151,926 

Surplus $75,290         $66,146         $62,000 

Road— Owns  about  42  miles  of  track. 

OFFICERS— Pres.,  M.  L.  Scudder.  New  York;  Vice-Pres.,  Wm.  Belcher; 
8«o'y  and  Treas.,  F.  H.  Carter,  52  Wall  St.,  N.  Y.— V.  77,  p.  2280. 


LITTLE    ROCK,    ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIO- 
Organization— Incorporated  in  Arkansas  in  March,  1903,  and  is  a 
consolidation  of  the  Little  Rook  Traotion  &  Electrio  Co.  (granted  a  new 
franobise  on  Sept.  28,  1901,  for  50  years,  V.  73,  p.  784)  and  the  Little 
Rock  Edison  Electric  Light  &  Power  Co.  Controls  all  street  railways 
in  city  Controlled  by  Isidore  Newman  &  Son  of  New  Orleans  and 
New  York.    V.  76.  p.  593. 

Stock  &  Bonds—                Dale.    Interest.    Outstand'g.     Maturity. 
Common,  $1,500,000 $1,500,000     

PreL  6%  cum.,  $750,000 6  J-J  750,000    July,  '05.  3% 

1st  mnrtiraM  <R2  OOO  OOO  (  1903  5  g.  J-J  1,743.000  July  1,  1933 
L7«ignnn!  *2'000'000' J  Diterest  at  Com.  Trust  &  Savings  Bank, 
gom  <$i,uuu> ^    New  0rlean8>  La.,  Trustee. 

Bonds.    $257,000  reserved  for  future  improvements.    Are   subjeot 
to  call  after  five  years  at  107!3     All  prior  liens  have  been  retired. 

Dividends.— In  1904  on  pref.,  6  p.  c.  In  1905,  Jan., 3  p.  c;  July,  3  p.  0. 
Road— Operates  23  miles  of  track. 

OFFICERS— Pres..  W.  E.  Hemingway;  Sec,  Geo.  B.  Rose;  Treas.  and 
Gen.  Mgr.,  J.  A.  Trawick;  Aud.,  W.  J.Tharp.— V.  76,  p.  593,810,  864. 


LOCK   HAVEN,  PA. 

SUSQUEHANNA    TRACTION-A  trolley  road 
Organization— Chartered  on  May  8, 1900,  as  successor  to  the  Lock 
Haven  Traotion,  sold  at  foreclosure  in  March,  1899. 

STOCK  &  BONDS  —    Date.       Interest.       Outstanding.       Maturity. 

Stock,  $20. ',000  ($50)       $200,000       

1st  mtge.,  $100,000..  $  1900       5  g.  M-N  100.000       May  1, 1 930 

gold,  $500 o*{    Int.  at  Provident  Life  &Tr.  Co.,  Phila.,  trust. 

EARNINGS— For  fiscal  year  ending  June  30,  1905;  gross,  $26,586; 
net,  $3,713;  interest,  taxes,  etc.,  $1,159;  surplus,  $2,554. 

Road— Owns  and  operates  5^  miles  of  traok. 

OFFICERS— Pres.  and  Treas.,  Jacob  Soott;  Manager,  A.  L.  Llchten- 
walner,  both  of  Lock  Haven.— V.  70,  p.  633,  947. 


LOCKPORT,  N.  Y. 

INTERNATIONAL  TRACTION  CO.-See  State- 
ment and  Map  under  Buffalo. 

LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO--A  trolley 
road.     Incorporated  under  the  laws  of  C  anada  in  1875. 

STOCK  &  BONDS—  Date.     Interest.  Outstand'g    Maturity 

8tock,  $750,000  ($40) $470,000       See  text 

1st  Mtge.,  $750,000  gold  ($1,-  <  1896    5  g.  M-8       500,000.Mch.8,  1925 

000) c*  I  Toronto  General  Trusts  Co.,  Trustee. 

Bonds— The  remaining  $250,000  can  only  be  issued  for  6623  per  cent 
of  actual  cost  of  additions  and  extensions,  when  net  earnings  are 
equal  to  10  per  cent  of  all  bonds  out,  'ncluding  those  to  be  issued,  but 
total  debt  must  not  exceed  $20,000  per  mile  of  single  track.  V.  78,  p. 
2384.  Interest  is  payable  at  the  Bank  of  Commerce,  Toronto.  Da 
each  of  the  10  years  preceding  maturity,  5%  of  bonds  shall  be  drawn 
by  lot  and  redeemed  at  par  upon  40  days'  notice. 

Dividends— 6  per  oent  per  annum  is  paid. 

Report— 
Tears  end.  Dec.  31:       Gross.  yet.  Charges.         Surplus. 

1904 $180,018  $57,344  $29,i56  $28,188 

1903 172,084  62,591  26,989  35,602 

Road— Operates  30  miles  of  track.  Standard  gauge.  56,  73  and 
75  lb.  T  and  girder  rail. 

OFFICERS— Pres.,  H.  A.  Everett,  Cleveland,  Ohio;  Vlce-Pres.,  T.  H. 
Smallman;  Supt.,  Jno.  Break.  -V.  78,  p.  2334,  2384. 


LONG    BRANCH,    N.    J. 

ATLANTIC  COAST  ELECTRIC  RR.-Trolley. 

RECEIVERSHIP. -On  Nov.  1, 1901,  company  defaulted  on  the  interest 
on  the  $800,000  outstanding  ttrst  mortgage  bonds  and  also  In  the 
rental  payment  under  the  Seashore  Electrio  Ry.  le^se.  Jan.  1, 1902, 
defaulted  on  gen.  mtge.  Interest.  Bondholders'  protective  committees 
have  been  formed  for  both  the  first  mtse.  bonds  and  the  gen.  mtge. 
bonds,  deposits  of  the  former  being  made  (V.  73,  p.  1263)  with  the 
Trust.  Co.  of  North  America,  Phila.,  and  of  the  gen.  mtge.  bonds 
(V.  73,  p.  1312)  with  the  Investment  Co.  of  Philadelphia.  Feb.  1, 1 902. 
ex  U.  S.  Senator  James  8mlth  Jr.,  of  Newark,  was  appointed  receiver 
pending  foreclosure.     In  Feb.,  1904,  funds  were  deposited  by  receiver 
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with  the  Federal  Trust  Co.  of  Newark,  N.  J.,  to  pay  Interest  due  No 
vember,  1901,  and  Mav.  1902,  on  the  first  mortgage  bonds.  This  In- 
terest was  paid  later.  On  Oct.  1,  1901,  th  coupons  due  Nov.  1,  1902, 
and  May  and  Nov  i ,  1903,  were  pa»d.  On  Aug  v!2,  1904,  Judge  Lan- 
niug  at  Trenton  ordered  the  sale  of  the  road  un>  er  the  gen  mort  of 
189  i.  In  June,  1905.  decision  was  affirmed  by  IT.  8  Circuit  Court  of 
Appe  la.  V  80,  p.  2456.  Road  Is  to  be  sold  at  Anbury  Park  on  Oct. 
20,  1905.     V.  81.  p.  974. 

Organization— Incorporated  in  May,  1895.  Leases  the  Seashore 
Electric  Ky.  of  Asbury  Park  until  June  6, 1937,  at  $10,000  per  year  and 
Owns  $150,000  of  the  $200,000  total  capital  stock  of  latter  conipanj 
(making  net  rental  $2,500)  and  owns  all  of  the  stock  of  the  West  End 
&  Long  Branch  Ry.  and  of  the  A  sbury  Park  &  Sea  Girt  RR.;  the  former 
is  leased  from  Aug.  3,  1896,  until  Julv  17,  1945,  at  a  nominal  rental. 
and  the  latter  for  99  years  at  6  per  cent  on  stock  from  Aug  27,  1  98 
Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light 
Co.,  which  supplies  the  electric  lights  of  Asbury  Park.  Allenhurst. 
Belroat  Ocean  Beach,  Ootuo  and  Spring  Lake  T>  e  S»acoast  Trac  ion 
Co.,  running  fr  m  Belmar  to  Spring  La-e,  2  miles,  ha*  been  lea~ed 
to  the  receiver  of  th*  Atlantic  Coast  Kleotrlo  RR.  until  Deo.  3i,  1905. 

STOCK  &.  Bonds—  Date.      Interest.    Outstand'g.         Maturity. 

Stock,  $l,50O,000($100)     $1,500,000         

1st  mort.,  gold,  $1,000,-  >    1895     5  g.  M-N         800,000        May  1,  1945 

000  \  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

"11"  *K™«™     5    1896         5  J-J  500.000  1946 

Gen.  mort.,  $500.000..  ^  lnlerest  at  Guaranty  Trust  Co.,  N.  Y. 

Seashore  El.  Ry  stock    200,000         

c       u  ™*  *..<„    d„  (    1892        6  g  J  J        200,000  1917 

Seashore   Electric  Kj .  >  Interest  at  Federal  Trust  Co.,  Newark,  N.  J. 
1st  M.,  $200,000 £     Subject  to  call  at  105  in  1897. 

Asburv  Pk.  &  S.  G  stock  -All  owned  i»y  Atlanti    Coast  Electric  RR. 

As.  P.'&  S.  G.  1st  mort.  )    1898        5  g.  M-8  50.00O  19 18 

$50  000,  gold,  can  be  >  Interest  at  Monmouth  Tmst  &  Safe  Deposit 
canceled  at  105  cS     Co.,  Asbury  Park,  rrustee. 

AMPOM0  f^abtet  to*  call  I      5  J"D  24100°         Jnne  X<  1946 

It  105  in  f901                            5  Int-  at  Federal  Trnst  Co-  Newark.N.J. 
"Other  debts"  (Dec.  31,  1901) 305.000 

Bonds—  Of  tne  $1.000,<  00  firsts  $200,000  are  reserved  to  retire  a 
like  amount  of  Seashore  Ry.  6s,  subject  to  call  at  105  in  in  1897. 

ROAD—  Belt  Line  in  Asbury  Park  and  exten  is  from  Asbury  Park 
through  Long  Branch  to  Pleasure  Bay,  about  24  miles,  of  which  10-12 
miles  is  over  private  right  of  way.  V.  66,  p.  616.  Connects  at  Long 
Branch  with  Iron  Steamboat  ('o  for  New  York,  and  at  Pleasure  Bay 
with  the  New  Yoik  &  Long  Branch  Steamboat  Co. 

Report— Year  end'g  Dec.  31.—         1904  1903  1902. 

Railroad $231,142       $221,020       $208,895 

Lighting 

Pleasure  Bay 

Total $231,142       $221,020       $208,895 

Operating  expenses 118,387         112,492  93,743 

Net $112,755        $108,528        $115,152 

OFFICERS- Pres..  William  E.  Benjamiu.N.  Y.:  bupt..  S.  F.  Hazelri** 
-V.  79,  p.  785.  1265;  V  80.  p  24   6.  2bl9;  V.  81,  p.  974. 

MONMOUTH  COUNTY  ELECTRIC  CO- 

Oruanizati    N   -Incorporated  April,  1,  190 1,  as  h  reorganization  of 

the  Atlantic  Highlands  Ked  Bank  &  Long  Branch  Electric  Ry    In  April. 

1903.  was  granted  a  45-year  franchise  to  operate  In  Long  Branch,  In 

consl  eraiion  of  which  the  town  Is  to  receive  13  of  1%  ol  gros-  receipts. 

STOCK  &  BONDS—  Date.    Interest.    Oiitstand'g.     Maturity. 

Stock.  $500,000  (*^0) $325,000        

1st  mort.,  $-00,000    ($100)  1901     4  g.  J-J       325.000    Apr.  1,1951 

and  $1,000)  gold    c*  S  Int.  at  Hamilton  Tr  Co.,  B'klyn,  trustee 

Road— Red  Bank  to  Long  Branch,  6*3  miles,  and  2d  track,  2^  miles, 
In  Long  Branch.  3  miles;  in   Red  Bank.  1  ^  miles:  total,  I3*t  miles 

Earnings—  For  calendar  year  1904,  gross,  $46, .22;  net,  $10,774;  in 
terest  and  taxes,  $16,o29;  deficit,  *5,255 

Officers -Pies.  &  Gen.  Man  ,  William  F.  H  gan,  Brooklyn;  Sec.  and 
Treas.,  John  M.  Enrlght,  Jersey  <  ity    V.  72,  p  86,391. 

LONG   ISLAND   CITY.  IN.    Y. 

NEW    YORK    &    QUEENS     COUNTY  RY- 
Entire  capital  slock  is  nwoul  by  'he  Interbi  rough  Hapid  I  r  msitCo. 

Organization — Incorporated  June  29,  1890,  and  reorganised 
on  June  :-<0.  1 899.  Purchased  the  various  lines  of  railroad 
In  Long  Island  City  known  as  the  Stern  way  Railway,  the  Long 
Island  ''Ity  &  Newtown  Ry.  and  the  Flushing  &  college  Point 
Ry  In  May,  19" >2,  the  Queens  Ry.  was  consolidated  with  it,  and 
thereupon  Increased  it*  stock  from  $2,^OO.oOO  to  $5,000.0(10.  The 
Queens  Ry  succeeded  to  the  property  sold  at  foreclosure  of  the  New 
"i  ork  <fc  North  Shore  Ry..  comprising  a  lin-  of  six  miles  from  Flushing 
to  Jamaica,  with  franchises  for  lines  between  Flushing  and  College 
Point.  Flushing  and  Bayside  and  Manhasset.    V.  74,  p   1197. 

Stock  &  BONDS—  Date.       Interest.     Chit  stand' a.        Maturity 

Stock.  $5,000,000  ($100)     $3,235,000        ..; 

Flush.  &  Coll.  Pt.  IstM...      1895         5  J&D  50,000  1925 

Newtown  Ry.  1st  M 1894         5  J&D  150.000    Deo.  1,  1924 

StelnwayRy.  1st  M.. gold, )  1892      6g.  J  -  J       1,500,000     July  1,192? 

$1,500,000  ($1,000)  c*  S  Int.  at  Mor  on  Trust  Co.,  trustee.  N  Y.  City 
N  Y  *  Queens  Co   IstM    >  1896        4«-   A"°      1.300.000     Oct.  1,  1946 

o-nin   li  000  Ji'ni  '  t  Mercantile  Tru»t  Co  ,  New  V  ork.  Trustee. 

goin.  »i.uuu  eacn ^  Int  ftt  offlj>e  of  C0lm,anyf  Philadelphia. 

Loans  payable  July  1, 1905,  $255,000 

Under  the  New  York  &  Queens  County  mortgage  there  were  origin- 
ally $2,500,0'  0  bonds  outstanding  but  the  company  havlug  defaulted 
In  the  payment  of  interest,  a  reorganization  was  made,  under  which  the 
holders  surrendered  $1,^00,000;  interest  was  reduced  to  4  per  cent, 
and  the  Mercantile  Trust  Co.,  New  York,  was  made  the  new  trustee. 
V.  69,  p.  906 

Road— The  system,  with  the  Queens  Railway,  embraces  7447 
miles  of  trolley  track,  Including  main  hue,  40-24  miles;  second 
track,  2896;  sidings,  5  27.  Rails  77  to  93  lbs  standard  gauge;  253 
closed  and  open  oars,  15  other  c»rs  and  6  freight  ears,  <fcc. 

Report  for  fiscal  years  ending  June  30: 

Qross.  Net.  <>th.  inc.     Int.  rf  taxes.    Surplus. 

1904-5 $7^5  693        $290,517       $10  041        $201,576  $98,^81 

1903  4 652,445  281,390  9,791  197,t>7<  9.i. 50* 

OFFICERS-  Pres.,  Arthur  Turubull,  38  Wall  St., N.  Y.;  Sec'y  and  Treas., 
D.  W.  McWilliams;  Vice-I'res.  and  Gen.  Manager,  F.  L.  Fuller,  Long 
Island  City.-  V.  77,  p.  299,  350. 

LORAIN,  O. 

LORAIN  STREET  RAI LW A Y-A  trolley  road. 

Entire  stock  changed  hands  in  Feb.,  190  >,  and  is  now  owned  by  In- 
ter, sts  identified  with  the  Lake  Shore  Electric  Ry .    V.  80,  p.  997. 

Rebuilt  in  1900  out  of  proceeds  of  new  bond  issue. 

Stock  &  BONDS—    Par.     Date.    Interest.     Outstand'g.    Maturity. 

Stock   $7-.0,000....      $100     $750,000     

IstM.,  $200,000...    1,000     1894       6  J-J  200,000    Jan.  1,  1915 

Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 
Cons.  M.,  $750,000,  1 1,000     1899    5g  M-N  350,000    Nov.  1,1949 

gold  $1,000 c*  i        Int.  at  Guaranty  Tmst  Co.,  N.  Y.,  trustee. 


Bonds— Of  the  con.  mortgage  for  $750,000,  $200,000  is  held  to  take 
up  first  6s  and  $200,000  for  improvements  and  extensions. 

Road— Owns  road  9-6  miles  in  length,  extending  through  the  city 
of  Lorain  to  Elyria;  sidings,  two  miles;  total  track,  11-6  miles.  Of 
the  track  7-8  miles  is  on  private  right  of  way  (land  owned  In  fee  sim- 
ple); rails,  70- lb.  T  and  85-lb.  girder. 

Officers— President,  ueo  F.  WbJtcomb:  Sec.  and  Treas.,  F.  W. 
Cotn,  Cleveland  —V.  69,  p.  1346;  V  80,  p.  997. 


LOS  ANGELES    CAL. 

PACIFIC    ELECTRIC    R  Y  '-A  trolley  road. 

In   Octo  er.  1903,  the  Knhn,  Loeh-Harriman  interests  in  Southern 
P-iciflc  Ry.  became  connected  with  Mr.  H.  E.  H  lutlngton   in  the  con 
txol  of  this  company     See  V.  80,  p.  651,  for  item  concerning  purchase 
of  minority  interest 

Organization— Tuis  company  was  incorporated  under  the  laws  of 
Calitorma  in  1901,  and  is  a  consolidation  of  the  Los  Angeles  &  Pasa- 
dena Electric  Ry.,  Pa-adena  &  Mount  Lowe  Ry.,  Pacific  Electric  of 
Arizona,  the  East  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.  and  the 
Brooklyn  Ave.  Ry.,  comprising  nearly  all  the  iuterurban  lines  in  and 
around  Los  Angeles  In  Oct ,  1903,  the  stockholders  authorized  an 
inoicse  of  stock  from  $10,000,000  to  $i0,000,000.    V.  77,  p.  1534. 

STOCK  &  Bonds—  Date.  Interest     Ouistatid'a    maturity. 

Stooh,  $20,000,000  ($00) $20,000,000     

Consol.  mo  1  tgage, $10,000,000,  J  1902    5g.  J.  J.      8.494,000    Jan.1,'42 

gold,  (*. ,000)     c.  I  Int.  atUnionTr.  Co.,San  Fran.,  Tras. 

hZtd%tr'f4yo6o},00°'00^   1898   5§J-J-     1.000.000    Jan.1,'28 
fanbe  called  after  Jan.   1   fIut  at  111  Tr.  &Sav.Bk..  Chic.  .Trustee, 
.908  at  105  J     or  at  Cuase  Nat"  Bank'  New  York- 

FtoM  ,^0ft«r0rt"  r;00'0?0, )   1 900   4g.  J.-D.        500.000  Junel,'30 

^&'™U^"ioio*\*^^g^'*™«    Co-'    San 
104  and  interest.  I     *ranusco,  irustee. 

Hontis  -  A  sufficient  amount  of  the  $10,000  000  consols  is  reserved  to 
retiie  prior  issues  Sinking  Fund  is  $  ,000  per  annum,  commencing 
Jan.  1,  1907  for  5  years;  then  $10,000  per  annum  to  Jan.  1, 1917; 
$15,000  per  annum  to  Jan.  1,  1922;  $20,000  per  aunum  to  Jan.  1, 
1  27;  $25,000  per  annum  to  Jan.  1,  1932;  $30,000  per  am  um  to  Jan. 
1,  1h>37,  and  *35,000  annually  thereafter,  said  sinking  fund  to  be  used 
in  the  purchase  of  the  eonds,  but  fund  m*y  be  invested  in  other  secu- 
rities if  bond-  cannot  be  obtained  at  par.  The  bonds  of  the  Los  An- 
geles &  Pasadena  bear  the  guaranty  of  the  Los  Angeles  Ry.  by  endorse- 
ment. A  sinking  fund  of  $10,500  per  year  on  those  bonds  begins  Dec. 
1,  1908,  and  bond;,  may  be  called  at  105onanyiutere  tdateafter.lan.  1, 
1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guarante-  d,  prlnci- 
rn\  and  interest.  In  both  the  Los  Angeles  Ry.  and  the  Los  Angeles  & 
Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  commences 
after  lo  years  from  date  of  bonds  of  $5,000  per  annum  for 
first  5  years,  $7,500  per  annum  for  second  5  years,  $10,000  per  an- 
num for  next  5  years  and  1>12,500  per  annum  for  remaining  5  years. 
These  bonds  may  be  called  after  10  years  on  any  interest  date  upon  4 
weehs'  notice  at  104  and  interest. 

Road  When  extensions  are  completed  will  comprise  about  442 
miles  of  tracB.    On  Jan.  ),1905.  19*-9-i  miles  were  completed. 

OFF  CERS  —President,  H.  E.  Huntington;  Vic— Pi esident,  W.  F.  Her- 
rin;  Seo.,  S  <\  Baxter;  Treas.,  I  W  Hellman;  Gen.  Mgr.,  A.  D. 
Schindler.-V.  76,  p.  1408, 1534;  V.  7>»,  p  628;  V.  80,  p.  651. 

LOS  ANGELES  INTERURBAN  RY-- 

OrQaNIZATiON  -Incorporated  iu  California  on  June  8,  1903,  and  is  a 
consolidation  of  the  Los  Angeles  1  Taction  Co.,  the  Los  AngeJes  &  Glen- 
dale  Ry.  and  the  California  Pac.  Ry.  The  Riverside  &  Arlington  Ry. 
and  the  Santa  Ana  &  Orange  Motor  Ry.  have  also  been  acquired.  In 
1  04  acquired  the  property  of  the  Sail  Gabriel  Rapid  Transit  Ry.  See 
V  79.  p.  25S8.  The  Los  Angeles  lnterurban  Ry.  Is  one  of  the  Hunt- 
ington roads. 

Stock  &  Bonds—  Date.     Interest.      Outstand'g.    Maturity. 

Htock,  $10,000,000  $100 $10,000,000 

New    M,   $10,000,000,   g.  <  1903     5  g.A  O         4,713,000  1943 

ifrl  000)  guar  ....  c«fcr  I  Int.  at  Union  Trust  Co.,  San  Fran.  .Trustee. 
Los  An*.  Trac.  1st  mort.,  S  1895     6  g.  M-N       250,000      May,    1915. 

$350,000,  gold  ($1,000)  t  St.  l/ouis  Union  Tr.  Co.,  St.  Louls.Trustee. 
Los.    >ng.  1  racist  cou.M.,  J    1898    5  g.  J  -D       250,000    Deo.    1,1938 

gold,  #250.000  ($1,000).  I   St.  Louis-Union  Tr.  Co.,  St  Louls.Trustee. 

Interest  of  both  above  mortgages  at  Chase  National  Bank,  N.  Y. 
Cal.  Hao.  Rv.  1st  M.,  gold  s     i90i         5  g.  J-J        4S0.0OO    July  1,  1941 

1*1. OoO),  guar c  (  Title  Ins.  &  Trust  Co.,  Los  Angeles.  Trust. 

hnndx.  Of  the  California  Pacific  Ry  no  stated  amount  authorized, 
but  is  limited  to  +20,000  per  mile  of  completed  track  No  sinking 
fund  ou  tliese  bonds,  and  bonds  cannot  be  called.  Interest  Is  payable 
In  N  Y.  City.  These  bonds  are  guaranteed  by  the  Los  Angeles  Trac 
Co.,  both  principal  and  Int.  See  V  75,  p  76  A  sinking  fund  is  provided 
for  the  new  $10  <>00,000  uiortgaue  as  follows:  1908  to  191 2,  Inclusive, 
+5,0  0  per  annum:  1913  to  1917,  inclusive.  $10,000  per  annum;  J918 
to  922.  inclusive,  $15,000  per  annum;  1923  to  19  17,  Inclusive,  $20,- 
000  per  annum;  192  to  19.12,  inclusive.  +25  000  per  annum;  19J3  to 
1*37.  i'lOlusive.  +30  000  per  annum,  aud  thereafter  to  ma- 
tur  tv,  +3.\000  ier  annum.  The  bonds  are  su  jeottocall  for  the  sink- 
ing fund  at  »  price  to  be  determined  by  the  directors.  These  bonds  are 
guaranteed  as  to  both  principal  and  interest  by  the  Pacific  Elec.  Ry. 

REPORT  -Year  ending  Dec.  31;  for  Los  Angeles  Traction  Co.  only: 

Oross  Operating  Net 

Year —  earnings.  exptnses.  earning* 

1903     $313,834  $220,034  $93,w00 

1903        270.^8  155.078  115,690 

1901   "  ..'. 220,783  137,048  83,735 

19<.0 191,847  136,238  55,609 

Road -Operates  174-60  miles  of  track. 

Officers- President,  H  E.  Huntington;  Vice  President  W.  F.  Her- 
rin;  Sec,  S.  C.  Baxter;  Treas.,  I  W  Hellman;  oen.  Mgr..  A.  D. 
Schlndler;  Supt.,  S.  B.  McLenegan     V.  79,  p.  627,  2588;  V.  80,  p.  65i. 

LOS    ANGELES    RAILWAY- 

Is  one  of  the  Huntington  properties,  Mr  Huntington  being  reported 
to  be  the  owner  of  55  p.  0  of  the  stock.    See  V.  bO,  p.  651. 

Organization— Successor  by  consolidation  Sept.  29,  1898,  of  Los 
Angeles  Ry.  and  Main  8t.  &  Agricultural  Park  RR.  and  by  purchase  of 
the  Mateo  Street  RR.  and  San  Pedro  Street  RR.  V.  68,  p.  85.  Owns 
$5,050,000  of  the  $10,000,000  stock  of  the  Paciflo  Light  &  Power  Co. 
of  Los  Angeles— see  V.  75,  p.  457. 

Stock  &  Bonds—  Dale.  Interest.  Outstand'g.   Maturity. 

Stock,  $5,000,000  (par,  $100) $5,000,000    

New  mort.,  $5,000,000  gold  $  1898  5g.    A-O      5,000,000  Oct.  1,  1938 

$1,000  each c*  ( Int'st  at  Co's  Office,  San  Francisco,  Cal. 

The  Trustee  of  the  new  mortgage  of  1898  is  the  Union  Trust  Co. 
of  San  Francisco,  Cal.  On  30  days'  notice  interest  may  be  made 
payable  at  the  National  City  Bank,  New  York. 

Earnings— Year  1902,  gross,  $1,475,211;  net,  $662,143;  fixed 
charges,  $255,206;  surplus,  $406,937. 

Road— Comprises  13767  miles  of  road. 

Officers— Pres.,  H.  E.  Huntington;  Vice- Pres.,  Ch.  de  Gnigne;  Treae  , 
I.  W.  Hellman;  Sec'y,  E.  B.  Holladay,  San  Francisco:  Gen.  Manager, 
Howard  E.  Huntington,  Los  Angeles.    V.  78,  p.  229;  V.  80,  p.  651. 


Oct.,  1905.  j 
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(    )  PACIFIC  LIGHT  &  POWER  CO.— An  electric  company. 

Owns  all  of  the  stook  of  the  Ontario  &  Pan  Antonio  Heights  Ry.  and 
the  entire  stock  of  tbe  San  Bernardino  Gas  &  Electric  Co.,  neither  oi 
which  has  any  Issues  out.  Has  contract  to  purchase  stock  of  the  Sin-re 
Power  Co.  which  has  $35,0oo  bonds  out;  aloo  owns  all  of  the  stock  of 
the  Mentone  Power  Co.;  no  bonds. 

Organization.-  Incorporated  in  California  on  March  6, 1902,  and 
absorbed  the  San  Gabriel  E  ectrio  Co.  $5,050,000  of  the  $10,000,000 
(V.  75,  p.  1150),  capital  stook  is  owned  by  the  Los  Angeles  Ry.  Co. 
Supplies  power  to  the  latter. 

Stock  &  Bonos  -  Dale.       Intere$t.    Outstanding.    Maturity. 

Stock,  $10,000,000  ($100)  $10,000,000 

Is    mort.,*10,000,000,  >    1902        5  g.  J-J         3,731,000  June  1, 1943 

gold  ($1 ,000)       ..c&r  s  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonus.—  $395,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  San  Gabriel  Electric  Co  Bonds  cannot  be  called  A  sink  nig  fund 
commences  on  Jan  1,1905.  of  2%  of  bonds  outstanding  for  first  5  years 
and  on  and  after  Jan  ,  1910.  2>a%  until  and  including  Jan  1,  1U42; 
said  fund  to  be  invested  in  the  bonds  at  not  less  than  110,  otherwise 
In  other  securities. 

Plant.— Generates  eleotrlclty  for  light  and  power.  Water  power,  also 
steam  plant.  In  Los  Angeles.  Has  10,000  h.  p.  plant  on  Kern  River, 
125  miles  from  Los  Angeles.  Two  separate  transmission  lines  running 
the  entire  distance  are  used.— V.  74.  p.  580;  V.  75,  p.  457, 1150. 


PACIFIC    RR. 


An   electric   and 
Park  &  Santa 


1st  &  ref.  M.,  $5,000,000 
gold  (bl.000) c 

Los  Angeles  Herm.  B. 


Maturity 

""l928"" 
Apr  1,  1931 
Sep.  1,1943 
Trustee,  or 


LOS    ANGELES 
Steam  road. 

In  Jauuary,  1904,  purchased  the  Los  Angeles  Ocean 
Monica  RR.    V.  7f,p.  342. 

Organization— Organized  June  4, 1898. 

Stock  &  Bonds—  Date.     Rate.    Outsiand'g. 

Stock,  $1,500,000;  par,  $100 $1,500,000 

lstM.,$l,000.000,g.($l,000)    1898    5J/rAD/o    1,000,000 
1st  oonsol.  mort.,  $500.000..    1901     5  A.&O.  50(1,000 

1903    5  g.  M-S       2.233.000 
Int  at  Los   Angeles  Trust  Co 

i  U.  S.  Moit.  &  Trust  Co..  New  York. 

&|     1902  5  $i82.000    

Los  An  g.  &  Santa  MM. ...       1903  5  85,000    

B»i>d».— Of  the  $5,(  00,00^>  authorized,  $2,067,000  are  reserved  to 
retire  prior  liens  and  $700,000  for  extensions  at  75  per  cent  of  cost 
when  net  earning  are  l>i  times  Int*  rest  charges  on  bonds,  including 
those  to  be  issued.  A  snki'-g  fund  begins  in  1903,  to  which  $50,000 
per  annum  i«  payable  the  fln-t  5  years.  *  0  0-  0  p>  r  annum  the  next  S 
years,  $7o,c  00  per  annum  ihe  next  5  years,  $3o,000  yearly  the  follow- 
ing 5  j  ear  s.  $90,000  per  annum  the  next  5  years,  $100,000  yearly  the 
followi'  g5>e»rs  and  $150,00  per  annum  thereafter.  'These  bonds 
are  not  subject  to  call. 

Road— Owns  two  lines  of  trolley  road  from  Los  Angeles  to  Santa 
Monica,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  to 
Hollywood.  Laurel  canyon,  Santa  Monica  canyon,  Soldiers'  Home, 
Elysian  Park,  Ocean  Park  and  Inglewood,  constituting  about  82  miles 
of  railway,  of  which  60  miles  electric,  1"  miles  steam  and  5  miles  horse 
railway;  also  51  miles  of  new  lines  constructed  and  opened  dun  ng 
1902.  Has  79  motor  cars,  10  coaohes  and  45  freight  cars;  total,  124 
oars;  2  locomotives.  Operates  2  large  power  houses  at  Sherman  and 
Ocean  Park,  with  machine  shops  and  car  shops  at  Sherman. 

OFFICERS  President  and  Manager,  E.  P.  Clark;  Vice-President  and 
Manager,  M.  (.  Sherman;  Secretary,  A.  I.  Smith;  Treasurer,  M.  E. 
Hammond;  Superintendent,  W.  1).  Larrabee.— V.  66,  p.  1140. 


LOS  ANGELES  &  R  EDONDO  RY-A  trolley  road 
In  July,  1905,  H.  E.  Huntington  purchased  tbe  entire  o  pital  stock. 
V.  81,  p.  2L1. 

Organization.— Incorporated  in  California.  Capital  stock  was  In- 
creased in  May,  1903,  from  $500,000  to  $1,000,000.    V.  76,  p  1143. 

Stock  &  Bonds—  Date.     Interest,    •wtstarut'g.     Maturity. 

Stock,  tl.uOO.OOu  ($100) $1,<00.000    

1st  mortgage,  $5  0,000,  >      1902    5  g.  J-J15         500,000  Jan.  15,  1932 

gold,  (.t  1,000) o*  S  Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Earnings— For  fiscal  years  ending  June  30: 

Oross.  Set.  Int,  <£  taxes.       Surplus. 

1904 $28,487  $93,856  $36,511  $57,315 

Road  -17*4  miles  of  track  between  Los  Angeles  and  Redondo,  and 
also  a  new  line.  17  miles,  betw  en  same  points,  gauge  3*2  feet,  operated 
by  electricity,  The  old  steam  li'  e  has  been  changed  to  3  '"-foot  gauge 
and  Is  now  operated  by  electricity.  Cars  are  equipped  with  2  motors 
of  50  H.  P.  each.     V.  81,  p.  ail. 


LOUISVILLE,    KY. 

LOUISVILLE  TRACTION  CO.-A  holding  company. 

Organization— Incorporated  in  New  Jersey  on  July  5,  1903,  and 
has  acquired  pract'Callv  all  of  the  stook  of  the  Louisville  Ry.  Co 
Holders  of  c<  mujon  stock  of  Louisville  Ry.,on  payment  oi  $55  in  cash, 
received  three  shares  of  new  common  stock  in  exchange  for  each 
share  or  old  sto  k  held.  Holders  of  the  old  preferred  stock  of  the 
Louisville  Ry.  received  share  for  share  of  new  preferred,  with  a  bonus 
of  20  per  cent  In  oommon.  The  new  oompanj  provided  the  Louisville 
Ry.  Co  with  needed  money  to  be  used  for  improvements,  the  railway 
company  issuing  $1,1(0. 000  oom  stock  therefor     S«e  V.  79,  p.  9b8. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22, 1867,  and  is 
a  Kentucky  companj ,  owning  all  the  street  railways  in  the  city  of 
Louisville  and  its  suburbs  It  has  $1,600,0'  0  common  stock  and 
$2,500,000  preferred  stock,  practically  all  owned  by  the  Louisville 
Traction  Co. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  Interest 
Of  the  Louisville  Ry.  to  construct  a  system  of  urban  and  interurban 
lines  It  has  been  authorized  to  borrow  $3,OX  0,000.  Up  to  Oct.,  1905 
no  securities  had  been  issued  except  $500,000  stock  to  Louisville 
Ry.  Co. 

Stock  &  Bonds.—    Dale.        Interest.         Outstand'g    Last  div.,  dc. 

Common,$l  2.000,000 $11,000,000    Oct '05  1%% 

Pf.5% cum  $2,500,000 2,500,000         Seeleit. 

Loulsv.  City  Ry.  M...  s  1884      6  g.    J.  -  J.  444,300    July  1,  1909 

do       do   M., gold  \  Louisville  Trust  Co.,  Louisville,  Ky.,  Trustee. 

(1888      6         M.-N.  1X6,000    Nov.   1,1908 

Central  Pass.  Ry.  M.  <  Interest  payable  at  First  Nat.  Bank,  Louisville. 

(  Louisville  Trust  Co.,  Trustee. 
Louisv.  Ry.  Ccns.  M.,  >  1890       5  g.J.  -  J.  5,369,000    July  1, 1930 

gold,  $6,000,000  }  Interest  payable  by  Seligman  *  Co..  N.  Y. 
....oMFn" 


(listed  N.  Y.i. 


idelity  Trust  Co.,  Louisville,  Trustee 


Louisville  Ry.  2d  M.,  i  1900      44)  g.  M-S  1,000,000     Mar.  1,  1940 

$2,000,000,g,$  1,(00  S  Int.  at  Columbia  Fin.  &  Tr.  Co..  Louisv'le.  Trus. 

Bonds. — Of  the  second  mort.  bonds  due  1940,  net  more  than  $200,000 
Can  be  issued  in  any  one  year  for  improvements.  V.70,  p.  430.  480, 532. 

Dividends— On  Traction  preferred,  5  p.  c.  per  annum.  On  common, 
the  tlrst  semi-annual  dividend,  IH  p.  c,  was  paid  Oct.  1,  1904,  and  1*4 
p.  c  was  again  paid  Apr.  i,  1905  On  Oct.  1, 1905,  m  p  o.  and  *a  p.c. 
extra. 

Road— Owns  145  miles  of  track  on  83  miles  of  street;  all  is  electric- 
Affords  entrance  into  Louisville  for  the  Louisville  &  Eastern  RR.  and 
the  Louisville  and  So.  Ind.  Traction  Co. 


Report  Of  Louisville  Railway  Co  for  fiscal  year  ending  Deo.  31. 
Annual  meeting  third  week  in  February. 

fear.  1904.  1J»03.      I      Year.  1904.        1903. 

Gross  earn  $2,048,264  $1,911, 599  I  Dividends $375,750  $300,000 

Net....  741099       6«1.47.<  I  Bal.,  surplus..        7,639  3.688 

Interest  pd.       357.710       357.7H5  I 

Officers— President,  T.  J.  Mlnary;  Vice-President,  St.  John  Boyle; 
Secretary  &  Treas.,  Sain'l  G.  Boyle.— V.  fcO,  p.  994,  1912. 

LOUISVILLE    &   EASTERN    RR-A  trolley  road 

Organization— This  was  formerly  the  Louisville  Anchorage  &  Pewee 
Valley  Elect.  Ry.,  Incorporated  Jan.  14,  1901,  but  name  changed  as 
above  In  January,  1903.  The  bonds  in  table  below  will  probably  be 
canceled  and  a  new  mortgage  made  covering  all  lines,  including  the 
proposed  extent-ions.    V.  81,  p.  1100. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.     Maturity. 

Stock  com  ,  $HO0,000 None 

Pref.  $350,000  5  p.  c,  n.  o $350,000 

Loun-v.    A.  &   P.  1st  mort.,]   1901    5  g.  J-J      350,000  1931 

$  00.000,  gold,  sink,  fund  }  Int  at  Cincinnati  Tr  Co.,  Cincinnati,  Tr. 

($1,000,  $500) J  Si  king  fund,  but  not  subject  to  rail. 

r       .         «      ^   n   o    j  *    (  1902    5  g.  S<e  text.  1932 

Lo''^'ni  *  ft  2n(i  mort-0  Interest  at  Fidelity  Trust  &  S.  V.  Co., 

$150,000,  gold )     Louisville,  Trustee. 

Bonds.-  Second  mortgage  bonds  are  all  held  In  the  treasury. 

Road— Operates  15  miles  of  track  connecting  Louisville.  Anchorage 
ano  Pewee,  with  5  miles  in  the  city;  total  20  miles.  Extensions  to 
Shelbvville,  Ind.;  to  Frankfort;  to  Eminenoe;  New  Castle,  etc.,  in 
Anderson  and  Spencer  Counties  are  contemplated. 

Officers— President,  H.  H.  Beohtel,  Cincinnati;  Vioe- President  and 
Treas.,  Percival  Moore,  Louisville.-  V.  80,  p.  1174;  V.  81,  p.  1100. 


VA. 

&    LIGHT 


CO.- 


LYNCHBURG, 

LYNCHBURG    TRACTION 
Trolley.    Population  served,  about  28,0o0. 

Organization— This  is  a  consolidation  on  May  1, 1901,  of  the  Lynch- 
burg Electrio  Ry.  &  Light;  the  Lynchburg  &  Rivermont  St.  Ry.  (fran- 
chise perpetual)  and  the  Lynchburg  Gas  Co.,  and  comprises  all  the 
street  railways,  gas  works  and  electric-light  plants  of    Lynchburg. 


Stock  and  Bonds— 
Stock,  $750,000  ($100).. 

1st  moitg..  $1,000,000,' 
s.  f.  ($1,000)  gold...o*; 


Dale.    Interest.       Outstanding.      Maturity. 

$750,000      June,  '05,  1% 

■  1901    5  g.  M-N  6-9,000       May  1,  1931 

Real  Est.  Trust  Co.,  Phila.,  Trustee. 
!  Int.  at  R.  M  Janney  &  Co.,  Philadelphia. 

Lynchburg  Gas  Co.  1st  J 5  M-S  111,000  19K0 

inoitgage I  Int.  at  Real  Estate  Tr.  Co.,  Phila.,  Trustee. 

Dividends  —In  1904,  Ju  y,  1  p.  o.;iNov.,  1  p  c;  inl905,  June  15,  lpo. 

Bonds    Of  the  1st  mortgage  bonds  $11)  ,000  are  reserved  to  retire 

bonds  of  like  amount  of  Lynohburg  Oas  Co.,  due  1930.     Sinking  fund 

of  1  per  cent  per  annum  becomes  operative  in  1906;  which  is  increased 

in  1916  to  l1^  per  cenc.    Entire  issue  can  be  called  at  any  time. 

Earnings— Year  ending  Apr.  30,  1905,  gross,  $2*6,479;  net,  $92,825; 
interest  charges.  $11,79  •;  surplus,  $51,026. 
Road— Owns  and  operates  14  miles  of  road  in  city  and  suburbs. 
Officers— President,   R.  D.   Api  erson,  Lynchburg,  Va.;    Secretary 
and  Treasurer,  F.  H.  Sheltoa.  1004  Penna.  Bldg.,  Phila.— V.  72,  p.  873. 


MACON,  GA. 

MACON  RAILWAY  &  LIGHT- 

Qrganization— Incorporated  in  Georgia  on  Oct.  23,  1902,  by  the 
Railways  &  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Con- 
sol.  St.  Ry  the  Macon  El  Light  &  Ky.,  the  North  &  South  Macon  Street 
Ry.  and  the  Metropolitan  Street  Hallway,  The  city  ordinance  permit- 
ting the  consolidation,  passed  on  Sept.  16,  1902,  provides  that  at 
least  $1  50.000  shall  be  expended  for  improvements  within  two  years, 
and  grants  a  50-year  franchise.  For  terms  see  V.  75,  p.  733.  In  8ept., 
1905,  a  large  block  of  stook  changed  hands.  V.  81,  p.  1100.  Voting 
trust  in  stock  was  dissolved  in  Sept.,  190  S. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity, 
8tock.com. , $900,000  ($100) $90o,000  

6^.S.fcum00,.0.00.(.?:.0°!J 6A-&°-        300-000    Apr./0SS% 

Mac.  Kv.  &  Lt.  1st  Con.  M*.  >  1903     5g.  J.-J.  909,000         Jan  1, '53 

g.  $1,000  000  ($1,0(»0). c*  S  Int  atTr  Co  of  Am  ,  N  Y.,Trust.,  or  by  Co. 
Mao.  E.  Lt.  &  Ry.  1st  M,>  1899      6  g.  J  J  42,500       Jan.  1, '29 

$100,000  ($r  00),  g..    c*  S  Int  at  Bowling  Green  Tr.  Co..  N.  Y.,  Trus. 

Bowls.  -  $69,700  in  bonds  and  stock  is  re-erved  to  retire  a  like 
amount  of  the  Macon  Electrio  Light  &  Ry.  bonds;  remainder  of  the 
bonds  is  reserved  for  extensions  and  betterments  at  five-sixths  of  cost. 
Bonds  of  1903  can  be  oalled  on  any  interest  date  after  five  years  at  110 
and  interest.    See  V.  76,  p.  212. 

Road— Owns  and  operates  about  30  miles  of  track,  all  of  which 
has  been  re  laid  with  70-lb  rails. 

REPORT-  For  year  ending  Dec.  31,1904,  of  consolidated  properties: 
Gross,  $237,035;  net,  $10%549. 

Latest  Earnings— For  6  mos.  ending  June  30,  1905,  gross,  $118,- 
566;  net,  $52,603;  Ixed  charges,  *29,423;  surplus,  t>23.18<>. 

Officers— President,  Herman  Myers,  Savannah;  Sec.  &  Treas.,  J.  H. 
Hertz,  Macon;  Asst.  Sec  &  Treas.,  F.  D.  Bloodworth,  Savannah.— V. 
7tt,  p.  343;  V.  81,  p.  508. 

MADISON,  WIS. 

MADISON  TRACTION  CO-Atrolleyroad. 

Organization— Incorporated  in  Sept  ,  1901.  as  successor  to  the 
Madison  Electric  Railway.  Franchises  expire  in  1H32  and  are  practi- 
cally exclusive.    Change  of  oontrol  took  place  in  March,  1903. 

STOCK  &  BONDS—    Miles.    Date.    Interest.     Outstanding.     Maturity. 

Stock.  $200,000  ($100) $200,000    "        See  text. 

1st  M. $300,000,  gold  >    11        1901     5  g  M-S       210,000    Sept.  1,  1926 

($1,000) c*  s  Int.  at  Milwaukee  Tr.  Co.,   vniwaukee.  Trustee. 

Bonds.— Whole  issue  can  be  called  on  any  Interest  date  at  110  and 
Int.;  *5,000  is  payable  yearly  to  sinking  fund,  beginning  Sept.  1, 1916. 

Road— Owns  11  miles  of  standard-gauge  tracK,  including  lines  in 
Madison  and  extension  to  Fa  r  Oaks.  Elmside,  Lake  Park  and  Cemetery. 

DIVIDENDS.— On  Sept.  1,  1902,  5  p.  o.  was  paid;  Sept.  1, 1903,  5  p.  c; 
Sept.  1,    904,  9  p.  c. 

R>  PORT— Year  ending  Aug.  31,  1904:  Gross,  $101,454;  net,$12,000; 
interest,  $10,000;  divs.  (9  p.  c),  $18,000;  balance,  surplus,  $14,000. 

Officers—  Pres.,  F.  W.  Montgomery;  Vice-Pres.  and  Gen.  Man.,  F.  W- 
Oakley;  Sec.  and  Treas.,  Wavne  Ramsay;  *<upt.,  G  H.  Shaw,  all  of 
Madison. -V.  72,  p.  438;  V.  73,  p.  494,663;  V.  79,  p.  501;  V.  80, p.  1174. 


MANCHESTER,    N.    H. 

MANCHESTER       TRACTION       LIGHT       & 
POWER    CO- 

Organization— Incorporated  in  1901  In  New  Hampshire,  and  com- 
prises the  several  light  power  and  street  railway  properties  in  and 
around  Manchester.  The  company  took  over  the  Manchester  Electric 
Co.,  which  o..ntrols  the  Manchester  Electric  Light  Co.  and  the  Man- 
chester Street  Railway.  In  1902  the  latter  company  was  authorized 
by  the  New  Hampshire  Railroad  Commission  to  increase  its  stock 
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from  $?  21,000  to  $570,250,  to  fund  floating  debt  and  provide  means 
for  new  rolling  stock:  accordingly  995  new  shares  were  issued  at  150. 
In  July.  1903,  $174,000  additional  was  authorized  and  in  Jan.,  1905, 
$250,000.    Total  now  authorized  and  issued,  $944,500. 

In  June.  1903,  it  was  decided  to  Increase  stock  of  Manchester  Trac- 
tion, Light  &  Power  from  $1,650,000  to  $2,200,000,  shareholders 
being  given  the  right  to  take  the  new  stock  at  par,  paying  $50  July  1 , 
$25  Oct.  1  and  $25  Jan.  15. 

In  March,  1905,  Are  destroyed  the  main  car  barn  and  over  30  cars. 

STOCK—  Date.     Interest.    Outstand'g.        Maturity. 

Stock, $5,000,000  ($100) $2,050,000  Oct./j-,'05.1ia 

1st cou.mtge., $2,000,000,  )  1901    5  g.  A-O       1.724,000    Aprill,1921 

gold  ($1,000) c*  $  Int.  at  Am.  Loan&Tr.  Co.,  Boston,  trustee. 

Vnderluing  Liens — 

M*?JPnAn  U"  C°" l8t  M''  \  1897    5  g.  A-O  250,000     Oct.  1, 1917 

Bonds- Of  the  new  1st  con.  mtge.,  $250,000  are  reserved  to  retire 
above  underlying  bonds.  The  remaining  $^6,000  are  available  for  fu- 
ture improvements  and  betterments, 

Road— Owns  3609  miles  track,  standard,  of  which  530  miles  second 
track  and  242  miles  sidings,  etc.  Rails  70  and  90-lb.  J.  In  1904 
completed  a  new  power  plant  on  Merrimac  River  at  Bow,  N.  H.  See 
V.78,  p   2442. 

Dividends— First  div.  of  3  p.  c.  on  July  15. 1901.  In  1902,  6  p.  o.  In 
1903  (changed  to  quarterly),  ^lg  p.  c.  Tn  1904,  6  p.  o.  In  1905,  Jan., 
1*3  p.  c;  Apr.  1^  p.  o  ;  July,  m  p  o.;  Oct.,  1*3  p.  o. 

Earnings— Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 
Gross.  Net.     Int.  <t  taxes.       Dividends.  Balance. 

1904-05 $291,729     $70,736     $14,370      *  (6%) $49,1 70      $7,196 

1903-04 285,827        63,0-0        19.698        (6%)    41,670  1,712 

1902-03.  .     ..     267,768        53,393        21,586        (6%)   31,230  577 

*  This  Is  dividend  on  Manchest«r  St  Ry.  stock. 

OFFICERS— Pres.,  William  A.  Tucker;  Vice-Pres.  nnd  Gen.  Man..  J. 
Brodle  Smith;  Treas.,  S.  Reed  Anthony.— V.  76,  p.  1355;  V.78,  p.  2442. 


MANILA    P.  I. 

MANILA  ELECTRIC  RAILROAD  &  LIGHT- 
ING CORPORATION. 

Organization— Incorporated  in  Connecticut  in  1903.  Besides  doing 
the  street  railway  business,  supplies  light  and  power  for  private, 
municipal  and  Government  use. 

STOCK  A  BONDS—  Date    Interest.    Outstatd'g.      Maturity. 

Stock,  $6,00  »,000 $4,978,000     

1st  lien  A  col.  tr.$5,000,000 )  1903      5  g.  M-S    4,635,0. >0    Mar.  1, 1953 

gold  i$l  000)  o* S       Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— A  linking  fund  of  *n  p.  c.  of  bonds  outstanding  begins  Mar.l. 
1908,  and  runs  untl  1917;  thereafter  1  p.  c.  of  bonds  outstanding. 
The  fund  is  to  be  invested  in  the  bonds  at  not  more  than  105  and  int., 
at  which  price  they  are  subject  to  call  foi  the  purpose. 

Road.— Operates  40  miles  of  traok  in  the  city  and  suburbs,  includ- 
ing a  line  of  5  miles  to  Malabon;  completed  in  1905. 

OFFICERS  —Pres.,  Chas.  M.  Swift,  Detroit;  Vice  Pres  ,  Geo  O  Smith, 
Pittsburgh;  2d  Vice  Pres.  and  Gen.  Mgr.,  Rl  hard  T.  Laliin,  Manila; 
Sec  and  Treas.,  Frederic  H.  Reed,  New  York.— V.  80.  p.  2399,  2621.| 

MANISTEE,    MICH. 

MANISTEE  FILER  CITY  &  EAST  LAKE 
RAILWAY— A  trolley.  Default  occurred  on  coupons  due  Jan., 
1904,  and  Michigan  Trust  Co.  of  Grand  Rapids  was  appointed  receiver. 
V.  78.  p.  103.  Road  was  sold  under  foreclosure  on  March  8, 1905,  and 
bid  in  by  the  bondholders.    V  80,  p.  1111. 

Road— Operates  14  miles  of  track;  30  cars;  brick  boiler  houso;  three 
large  engines  and  generators;  iron  car  house.  The  line  extends  from 
Manistee  to  Filer  City,  East  Lake  and  Stronach,  Oak  Hill  and  Park- 
dale.  Including  park  on  shore  of  Lake  Michigan,  theatre,  restaurant 
bouse,  station,  bath  rooms,  pavilions.  &c,  over  $100,000  spent  for 
Improvements  in  1899.— V.  78,  p.  103;  V.  80,  p.  1111. 

MANSFIELD,     OHIO. 

MANSFIELD  RY.  LIGHT  &  POWER  CO.-A 
trolley  road. 

Organization— Successor  in  April,  1903,  to  the  Citizens'  Electric 
Ry.  Light  &  Power  Co.,  which  In  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric  light  sys- 
tems in  the  city.    City  franchise  runs  until  1925. 

STOCK  &  Bonds—  Date.       Interest.    Outstand'g.    Maturity. 

8tock,  $1,000,000  ($100) $1,000,000    

Citizens'     first     mortgage,  J  1901  5  200,000    Apr.1,1923 

$400,000  ($500>    \  Int.  at  Cleveland  Tr.  Co.,  Cleveland,  True. 

Mans.  Rv..  Lt  &  Pow.  gen.  (  1903      5g.  A-O       $450,000    Apr.1.1918 

nitge.,   $1,000,000,    gold  1  Union  Savings  Bank  A  Trust  Co.,  Cincin- 

<$500&  $1,000) o*(    nati,  Trustee. 

Bonds  —Interest  on  the  new  bonds  of  the  Mansfield  Ry.,  Lt.  &  Power 
Co.  Is  payable  at  Rudolph  Kleybolte&  Co.'s  offices,  New  York,  Cinoln- 
cinnatl  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  re- 
tire the  bonds  of  the  old  Citizens'  Company  and  $350,000  for  fu- 
ture acquirements  and  Improvements.  A  reserve  fund  of  $10,000  per 
annum  is  maintained,  to  be  used  for  extensions  and  improvements. 
Not  subject  to  calL    See  V  76,  p.  810. 

Earnings— For  year  ending  March  31,1904:  Grofs,  $147,311;  net, 
$64,664;  interest ,  $32,500;  surplus,  $32,164. 

ROAD— Owns  and  operates  9  miles  of  track  in  olty  and  an  interurban 
line  of  12  miles  to  Shelby;  60  and  70  lb.  T  rat).  40  oars. 

OFFICERS-— Pres.,  H.  M.  Byllesby;  Vlce-Pres.,  A.  8.  Huey;  Sec,  and 
Treas.,  W.  D.  Breed;    Gen.  Man.,  Win.  Raber.— V.  78,  p.  2442. 

MARION,  ILL. 

COAL  BELT  ELECTRIC  RY-- 

In  1904  pasoed  Into  control  of  the  Missouri  Pacific  Ry.  Co 

STOCK  &  BONDS—            Date.       Interest.    Outstand'g.       Maturity. 
8tock,  $350,000  ($100) $350,000       

Road— Operates  20  miles  of  track  from  Marion  to  Spillertown,  Pol- 
lard, Oarterville  and  Herrln.    Standard  gauge.    60-lb.  T  rail. 

OFFICERS- Pres.,  Geo.  J.  Gould;  vice-Pres.;  C.  S.  Clarke;  Oen.  Mgr., 
A.  W.  Sullivan;  Sec,  F.  W.  Irland;  Treas.,  D.  a.  H.  Smith;  Trattio 
Mgr.,  W.  C.  Stith;  Gen.  Aud.,  8.  B  Schuyler,  all  of  St.  Louis;  Supt., 
J.  Burns,  Marlon.  _ 

MARSHALLTOWN,     IA. 

MARSHALLTOWN   LIGHT  POWER  &  RY. 

Organization— Incorporated  In  Iowa  In  1892.  Exclusive  rights  till 
1917.    Runs  electiical  lighting  and  gas  plant  and  electric  railway. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g.      Maturity. 

Stock  ($500,000)  ($100) $250,000f.p 

1st  mortgage  ($150,000)  >  1893       6g.J-J       150,000        July  1,  1913 

gold  ($1,000) c*  Unt.  at  111.  Tr.  &  Sav.  Bk.,  Chloago,  trustee. 

Bonds-  Cannot  be  called. 

Road— Trolley  track,  4  m.    Standard  gauge,  40  and  60-lb.  T  rail. 

Officers  Prest.,  C.  D  Jones,  Independence,  la,;  sec,  S.  B.  Hovey, 
Independence,  la.;  Treas.  and  Supt,  M.  W.  Hovey,  Marshalltown.  la. 


MASON    CITY,     IOWA. 

MASON  CITY  &  CLEAR  LAKE  RAILWAY 
CO 

Organization,  ETC.— A  trolley  road.  Operated  since  July,  1897. 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake, 
9  miles.  Length  of  line  within  and  between  two  cities,  17-6  miles, 
Stock,  $200,000.  Bonds  (authorized),  $100,000  1st  gold  6s,  J.-J.  15, 
Interest  at  Illinois  Trust  &  Savings  Bank,  Chicago,  Trustee;  sinking 
fund  retires  $3,000  yearly  at  103,  beginning  Jan.  15,  1900,  and 
amount  outstanding,  $82,000.  "  Handles  all  freight  coming  over  Iowa 
Central,  Chicago  &  North  Western  and  Chicago  Great  West'n  railways, 
between  Mason  City  and  Clear  Lake.  President  and  Gen.  Manager,  W. 
E.  Brice;  Secretary,  F.  J.  Hanlon. 

MAUCH    CHUNK,    PA. 

CARBON  STREET  RY. -a  trolley  road. 

Organization— Incorporated  Oot.  17, 1904,  and  is  sucoessor  under 
foreclosure  of  the  Mauch  Chunk  Lehighton  &  Slattngton  St.  Ry.  V.  80. 
p. 1362 

STOCK —  Date.    Interest.    Outstand'g.        Last  Div. 

Stock,  $354,000 $354,000 

1st   mtge.,   $75,000.   gold)   1P05    5  g.  A  O  .".0.000    Apr  1, 1925 

($  00) cj  Int.  at  Maucb  Chunk  Trust  Co.,  trustee. 

Bonds.— Are  subject  to  call  on  and  after  1910  at  105. 

Road— 12  miles  completed  and  in  operation. 

OFFICERS- President,  Col  Harry  C.  Trexler;  Sec  and  Treas.,  J.  M. 
Driesbach;  Supt.,  Wm.  Rockwell.— V.  78,  p.  1392, 1447;  V.  79,  p.  681, 
2146;  V.  80,  p.  1362 

MEADVILLE,  PA. 

MEADVILLE  &  CAMBRIDGE  SPRINGS 
STREET    RY.- An  electric  road. 

Organization— Incorporated  in  Pennsylvania  in  1901.  Carries 
past-engers,  mail  and  express.    Population  served,  25,000. 

Stock  &  BONDS—       Date.       Interest.      Outstand'g.       Maturity. 

Stock,  $300,000 $3)0,000       

1st  mort.,   $300,000 ;     1902  5  300,000       July  1. 1932 

($500) 5  Int.  at  Equitable  Trust  Co.,  Pittsburg,  Trustee. 

Bonds— Are  subjeot  to  call  after  20  years  at  105  and  interest. 

Earnings— For  year  ending  June  30,1905,  gross,  $42,323;  net,$23,278. 

Road  -Operates  16*20  miles  of  track  between  Meadville  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadville  and 
Erie.    77*2  and  85  lb.  T  rail.    Commenoed  operating  Jan.  15, 1903. 

OFFICERS— President,  Geo.  8.  Davison,  Pittsburgh;  Vije-Pres.,  F.  R. 
Shryock,  Mead'  ille;  Seoy.,  M.  P.  Teonls,  Pittsburgli;  Treasurer, E.  H. 
Bair,  Greensburg;  Supt.,  John  Allen.    Offices,  Meadville,  Pa. 

MEMPHIS,    TENN. 

MEMPHIS  STREET   RAILWAY   CO.- 
In  March.  1905,  Ford,  Bacon  &  Davis  and  Isidore  Newman  <k  Co.  of 
New  York  purchased  entire  stock  from  local  Interests  (V.  80,  p.  1058), 
and  company  is  being  reorganized  as  below. 

Organization— Chartered  in  1895  and  consolidated  with  the  Citi- 
zens' St.,  East  End  Street,  City  &  Suburban  and  Memphis  &  Raleigh 
Springs  lines;  franchise  runs  till  1945. 

Stock  &  Bonds—  Miles.    Date.    Interest.     Outstand'g      Maturity. 

Com.,  $2,500,000 (!)  

Pref.,  $2,500,000.  n.o. <»)  

New  mtg.,  $5,000,000     ..       1905      (1)  

Oltz.  St.  RR.  1st  M. )  85         1887     6  g.  J-J  906,000     Jan.  1,  1916 

($1,000),  gold..o*  S  Int.  at  Am.  Ex.  Nat.  Bk.of  N.Y.andinMemp.,Tenn. 

ROAD— Operates  85  miles  of  track  in  Memphis  and  suburbs.  Ralls  70 
to  90  lb.  T  and  Johnson. 

Officers— Pres.  &  Gen.  Mgr.,  Thos.  H.  Tutwller ;  Seoy.  and  Treas. 
W.  H.  Burroughs.- V.  78,  p.  1497;  V.  79.  p.  27;>6;  V.  80,  p.  1058,  2399 

MENOMINEE,   MICH. 

MENOMINEE  &  MARINETTE  LIGHT  & 
TRACTION  CO.- 

Organization— Is  a  consolidation  In  June,  1903,  of  the  Menominee 
Elec  Light,  Ry.  &  Power,  the  Marinette  Gas,  Elec  L.  <fe  St.  Ry.  Co. and 
the  Menominee  River  Gas  Co.  Owns  7  miles  of  track.  Further  in- 
formation refused. 

OFFICERS.— President,  A.  Spies;  Vice-President,  8.  M.  Stephenson; 
Secretary  &  General  Manager,  E.  Daniell.— V.  74,  p.  478;  V.  76,  p  1355 

MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO  - 

Organization— Incorporated  in  Mississippi  In  1901  as  a  reorganiza- 
tion of  the  Meridian  'treetRy.  In  March,  1903,  Increased  capital 
stock  from  $450,000  to  $1,000,000  and  made  a  new  refunding  mort- 
gage for  $7^0,000  for  the  purpose  of  making  extensive  Improvements 
to  the  property.    See  V.  78,  p,  1109, 1223. 

Stock  &  BONDS—  Date.     Interest.  Outstand'g.       Maturity. 

Common,  *600.000 $306,500       

Pref.  6%  n.  c,  $400,000 None 

Ref.  mtge.,  $750,000,  g., )    1904    5  g.  M-S       34rt,000     Maroh  1,  1944 

(1500  and  $1,000)... o'  S  Int.  at  City  Bank  &  Tr.  Co.,  Mobile,  Trustee. 

Bonds—  There  was  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $4,000  for  wliich  new  bonds  are  reserved)  have  been 
deposited  as  collateral  for  the  new  bonds,  A  sinking  fund  of  two  per 
cent  of  bonds  outstanding  becomes  operative  March  1,  1908.  Bonds 
are  subject  to  call  on  60  days  notice  at  105. 

Earnings— Total  gross  for  12  months  ending  Dec  31, 1903.  $77,155; 
net  (after  operating  exp?nses,  Insurance,  reserve  for  contingencies, 
discounts  and  allowances),  $16,744;  taxes  &  Int.,  $11,030;  bal.,  $5,714. 

ROAD— 7  miles  of  track.  Electric  department  operates  130  city  ares, 
6,000  Incandescent  lamps,  75  H.P.  motors  and  100  oommero'l  arc  lights. 

Officers— President,  W.  H.  Armbrecht;  Vloe-Pres.,  A.  J.  Patterson; 
Sec  and  Treas.,  J.  A.  Gibson.— V.  75,  p.  29;  V.  78,  p.  1109, 1223. 

MICHIGAN  CITY,  IND. 

MICHIGAN  CITY  ELECTRIC  CO- 
0°G*nization  —  Incorporated  In  Indiana  on   June  13, 1902,  and  Is 

successor  to  the  Lake  Cities  Electric  Ry.,  purchased  at  foreclosure  sale 

on  Dec.  10, 1003,  and  to  the  Citizens'  Street  Ry. 
STOCK  &  BONDS—  Dale.        Interest.  Outstandig.    Maturity. 

Common,  $200,000  ($100) $200,000      

Pref.,  $75,000  5%  ncx$100) 75,000     

1„t   mnrt-       *^nO  Ortrt     <rnld  (     1S03        5  *•  Q  M        150,000     Dec  1,1923 

l8Lmn"„ rt-  ^2?n,u     '  g°i^  Int.  at  Central  TrnstC!o.,tndlanap.,  Trust. 
($500  and  $100) ctr  £     Qr  at  Mercantlle  TnlBt  0o#j  N.  Y. 

Bonds.— $150,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  at  102  on  any  interest  date. 

Earnings— For 'year  ending  Dec  31,  1904,  gross  $43,488;  net 
$15,056. 
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Road  Operates  3  railed  of  track  In  city.  72  and  85-lb.  T  rail.  Also 
owns  commercial  and  municipal  lighting  planr,  covering  all  of  city 
and  suburbs,  operated  under  perpetual  trauchise.  Has  10-year  con- 
tract with  city  from  Aug.  1, 1903,  for  municipal  lighting. 

OFFICERS— President,  Russell  B.  Harrison,  Indianapolis;  Vioe-Prest., 
Hugh  J.  McGowan;  Secretary,  F.  M.  Ingler.  Treas'r,  Edw.  L.  McK.ee; 
General  Manager,  A.  A  Boyd;  Supt.,  W.  E.  Wright. 

MICHIGAN  CITY  TRACTION  CO-A  trolley  road. 

ORGANIZATION— Incorporated  In  Indiana  on  Deo.  1, 1902. 

STOCK  &  BONDS—  Date.      Inltresl.      Outstand'g.       Maturity. 

Common,  $30<»,000(*100)    $25,000      

Pref.,  $200,000  5%  n  o 25,000      

1st  nitre     <B1  000  000  n  (  1903     5  *•  ^'U  100,000       Dec.  1,  1923 

/<bm&*'*™m    '     ^S  Int.  at  Indiana  Trust  Co.,  Indianapolis,  Trus- 

0>iUU<fc!t>DOO)...   ,c<»r^     tee,  or  Met cantile  Trust  Co.,  New  York. 

Bonds-No  sinking  fund,  but  subject  to  call  on  any  Int.  date  at  102. 

Road— Is  to  operate  36  miles  of  track  from  Michigan  City  to  South 
Bend,  of  which  4  miles  In  Michigan  City  has  been  completed.  Standard 
gauge,  85-lb.  T  rail. 

OFFlCE°S— President,  Russell  B.  Harrison,  Indianapolis;  Vice-Pres., 
Hugh  J.  McGowan;  Seoy.  &  Mgr.,  A.  A.  Boyd;  Treas.,  Fred.  J.  Brink  - 
meyer;  Sup't,  Walter  Wright. 

CHICAGO   INDIANA~&   MICHIGAN  TRAC- 
TION CCJ—  A  trolley  road. 
Organization— Incorporated  in  Indiana  on  May  8, 1903. 

STOCK  &  BONDS-  Date.       Interest.    Outstand'g,        Maturity. 

Common,  $400,000  ($100) None         

Pref.,  $100,000  5%  n.  c None        

Road-  Is  to  operate  36  miles  of  track  from  Michigan  City  to  Ham" 
mond.    Construction  ha.s  not  yet  been  begun. 

Officers— President,  Russell  B.  Harrison,  Indianapolis;  Vioe-Prea. 
Hugh  J.  McGowan;  Sec,  Lynn  B.  Martindale;  Treas.,  Edward  L.  Mo 
Kee;  Manager,  A.  A.  Boyd, 

MIDDLEBORO,    MASS. 

TAUNTON  &  BUZZARD'S  BAY  STREET  RY. 
—A  trolley  road. 

Organization— Incorporated  in  1905  and  p  irehased  the  Middleboro 
Wareham  &  Buzzard's  .bay  St.  Ry.  at  foreclosure  sale,  subject  to  the 
mortgage  given  below. 

STOCK  &  Bonds—  Date.      Interest.    Outstand'g.      Maturity. 

Stock,  $150,000        $150,000 

M.  W.  &  B.  B    1st  mtge.  1    1901        5g.  A-0         150,000       Oct.  1,  1921 

$150,000  ($1,000), g.o.  5  Int.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds.— No  sinking  fund,  but  subject  to  call  on  or  before  Oot.  1, 
1906,  at  110;  thereafter  through  Oot.  1,  1911,  at  107  ■*  and  thereafter 
before  Oct.  1, 1921,  at  105,  all  with  interest,    dee  V.  73,  p.  1313. 

Road — Operates  29  miles  of  track  in  Middleboro  and  to  Buzzard's 
Bay  and  to  Monument  Beach.  Rails  60  and  70  lb.  T.  An  extension  to 
Taunton  is  proposed. 

OFFICERS- Pre* ,  John  A  Arnold;  Sec'y,  James  W.  Burke;  Treas., 
Geo.  H.  Newhall;  Gen.  Mgr.,  A  C.  Raiph-V.  79,  p.  501,  2456,  2748. 

MIDDLETOWN,    N.    Y. 

WAT-KILL  TRANSIT   CC- 

OrgaNiZation— Incorporated  in  New  Yoik  in  1905  as  successor 
under  foreclosure  to  the  Middletown-Goshen  Electric  Ry.  and  the 
Middletown-Blooni3burgEleo.  Ry.    See  V.  80,  p  1059,1425. 

STOCK  &  Bonds —  Date.     Interest.    Outst'd'g.         Maturity 

Stock,  $350,000  ($100; t?)  

1905  5gM-N  $300,000  May  1,1935 
■  Int.  at  Commonwealth  Trust  Co.,  Harris- 
i     burg,  Trustee. 

Bonds.— $50,000  reserved  for  future  improvements.  Are  subject  to 
call  after  10  years  at  105. 

ROAD— Operates  11  ^  miles  of  track  extending  from  Middletown, 
N.  Y.,  to  Midway  Park,  Goshen,  including  switches,  turnouts,  etc. 
Rails  65-lb.  T  except  *2  mile  only  of  80  lb.  girder.    Standard  gauge. 

Officers— E.  R.  Hponslor;  Vice.Pres,.  H.  B.  Royce;  Sec.  W.  H. 
Sponslor;  Treas  ,  W.  M.  Oglesby.— V.  80,  p.  998, 1059, 1425,  2346. 


1st  mortgage  $350,000.  gold  i 
($100,  $500  &  $1,000)  .  c*  i 


MILFORD,  MASS. 

MILFORD  ATTLEBORO  &  WOONSOCKET 
ST.  RY.  -A  trolley  road. 

Organization.— Connects  the  towns  named  in  the  title. 

STOCK  &  Bonds —  Date      Interest.  Outstanding.      Maturity. 

Stock  ($100)  *325,000.  $315,000     1901-02,4% 

1st  mtge.,  $300,000,gold)     1899      5g,  A-O        250,000      Oct.  1,  1919 

($1,000) o.  >    Interest   at  Mercantile  Trust  Co.,  Boston, 

Cannot  be  called.  )  Trustee. 

Road— Owns  and  operates  30  miles  of  track.  Has  traffio  agree- 
ment with  Woonsocket  Street  Railway,  allowing  it  to  run  over  its 
tracks  into  the  city.    Operates  26  cars.    Rails,  60  and  85  lb. 

Earnings— For  year  ending  Sept.  20,  1904,  gross,  $78,875;  net, 
$20,969;    iixed  charges,  $16,713;  surplus,  $4,256. 

OFFICERS— Pres.,  G.  W.  WtgKin,  Franklin;  Treas.,  E.  K.  Ray,  Woon- 
socket ;  Sec.  and  Man.,  W.  H.  Tyler,  Milf ord.— V.  73,  p.  236,  392. 

MILFORD  &  UXBRIDGE  ST  RY.-Trolley. 

Organization.  Incorporated  in  Massachusetts  in  1901.  On  July 
10, 1902.  consolidated  by  purchase  of  entire  capital  stock  with  the 
Milford  Holliston  &  Framlngham  St.  Ry. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.     Maturity. 

Stook,  $440,000  ($  1 00) $440,000    1903-4,  m% 

M.  Holl  &Frani.  lstM.,>     1898      5g.  J-J      $165,000     Jan.  1,  1918 

$165,000  ($1,000)  g.c*  S  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
Milf.  &  Uxb.  gold  bonds,  t     1902      5g.  J-J      $250,000     Jan.  1,  1918 

$250,000  ($1,000)  g.  o*  5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Notes  payable  Sept.  30, 1904.  $t>2,047     

Earnings  For  fiscal  year  ending  8ept.  30, 1904,  gross,  $142,745; 
net,  $34,73i;  fixed  charges,  $34,605;  dividends,  $6,600;  def.,  $6,471. 

ROAD— Owns  36  miles  of  track,  from  So.  Framingham  to  Uxbridee, 
and  from  Milford  to  Medway  and  Hopkinton.  Also  controls  Lake  Nip- 
anuc  Park. 

Officers— President,  John  T.  Manson,  New  Haven,  Ct.;  Vice-Prest.. 
Sydney  Harwood;  Treas.,  J.  E.  Walker,  Milford;  Supt.,  W.  L.  Adams; 
Milford,  Mass.— V.  74,  p.  1308;V.    76,  p.  102. 

MILLVILLE,    n.    J. 

MILLVILLE  TRACTION-A  trolley  road. 

Stock  &  Bonds—             Date.    I?iterest.     Outsta?id'g.  Maturity. 

Stock,  $175,000 $175,000       

1st  mortgage.    $400,000.)   1894    5g.F-A           208,000  1914 

gold  ($1,000  each). ...c"(  Interest  at  Land  Title  &  Tr.,  Phila..  Trus. 

"Other  debts"  Deo.31.  '04    34,462      

EARNINGS— For  year  1904,  gross,  $31,384;  net,  $5,932. 


Road.— Operates  1254  miles  of  track  in  Mlllville,  Vlneland  and 
township  of  Landis,  of  which  867  miles  put  in  operation  in  1901. 

Officers.— Pres't,  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
O.  Lewis.  ^ 

MILWAUKEE,   WIS. 

MILWAUKEE    ELECTRIC    RY    &    LIGHT-- 

Organization— Successor  of  Milwaukee  Street  Railway  Company 
sold  in  foreclosure  Jan.  29,  1896,  per  plan  in  V.  60,  p.  1009.  Em- 
braces all  the  street  railway  lines  in  Milwaukee,  and  an  extensive 
system  ot  suburban  and  interurban  lines.  Controlled  by  the  "  North 
American  Co."  (See  Miscellaneous  Companies  in  Railway  &  Indus- 
trial Section.)  The  company,  besides  its  street  railway  sys- 
tem, owns  and  operates  electric-light  ana  power  works  under  fran- 
chises said  to  be  exclusive ;  these  include  all  the  electric-light 
companies,  among  others  the  Edison  Elec  Illuminating  Co.,  the  Mil- 
waukee Electrio  Light  Co.,  the  Badger  Illuminating  Co.,  the  Milwaukee 
Aro  Light  &  Power  Co.  and  the  Pabst  Light,  Heat  &  Power  Co.  Was 
furnishing  on  Dec.31,  1904,  15fr',573  incandescent  lamps,  about  4,300 
h.  p.  in  motors  and  3,  560  arc  lights.  Owns  all  the  stock  of  the  Mil- 
waukee Light,  Heat  &  Traction  Co.    See  its  statement  below. 

The  franchises  of  the  company  run  until  Dec.  31, 1934.— V.  70.  p.  39. 
Stockholders  in  Jan.,  1901,  voted  to  increase  common  stock  from  $3.- 
500,000  to  $15,000,000,  to  provide  funds  for  improvements,  the  addi- 
tional stock  to  be  issued  from  time  to  time  as  needed. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.        Maturity. 

°((paar$8100?'   $15'000'00°i $9,000,000    In  1905,  5% 

Ti^-iSKSiW} Q"  F      4,500,000  July  31'05,li, 

Milw.  City  RR.  1st   mort.,  \  1888    5g.  J-D      1,000,000    Deo.  1, 1908 

41  m.,$l,000,000,gold.o*  \ Central  Trust  Co.,  N.  Y.  City,  is  trustee. 
West  Side  Street  Ry.,  1st  \  1889    5g.  J-J       $500,000    July  1, 1909 

mort.,  covers  18  miles...  \ Int.  at  Farmers'  L.  &  Tr.  Co.,  New  York. 
Milw.  El.  Ry.  &  Light  Co.,  <  1896    5g.  F-A    $6,500,000    Feb.  1, 1926 

consol.M.$8,000,000,g.e^  \  Central  Trust  Co.,  New  York,  Trustee. 

Interest  payable  at  company's  office,  30  Broad  Street,  N.  Y. 

Stock  and  Bonds— New  consols  of  1896  for  $1,500,000  are  reserved 
for  prior  bonds  still  outstanding.  These  bonds  and  also  the  preferred 
stock  are  listed  on  the  N.  Y.  Stook  Exchange. 

ROAD— Total  track  150*32  miles— all  trolley. 

Annual  Report— Fiscal  year  ends  Dec  31. 

Calendar  year—  1904.  1903.  1902.  1901. 

Gross  railway $2,698,641    $2,558,459    $2,302,514    $2,032,208 

Lighting,  eto 520,054  472,018  434,807  385,226 

Gross  earnings $3,218,695    $3,030,477    $2,737,321    $2,417,434 

Operating  expenses..  1,592,413      1,526,910      1,286,035      1,1«5,534 

Net  earnings $1,626,282    $1,503,567    $1,451,286    $1,231,900 

Other  income 66,683  65,847  38,972  24,907 


$1,692,965    $1,569,414    $1,490,258    $1,256,807 

Out  of  the  net  of  $1,692,965  for  1904,  $409,920  was  paid  for  interest 

and  $177,028  for  taxes,  $270,000  for  pref.  divs.  (6%),  $400,000  for 

com.  div.  (5%)  and  $1 1 3.0u0  was  charged  up  for  depreciation,  leaving 

a  surplus  bal.  of  $323,017. 

LATEST  Earn.  Gross.  Net.        Other  inc.  Charges.    Surplus. 

Jan.  1-Aug  31, '05.  $2,094,914  $1,069,560  $11,788  $609,001  $163,347 
Jan  1-Aug  31, 04.    2,084,940     1,020,324       9,635     598,791     431,168 

Dividend— Regular  quarterly  dividends  of  1  ^g  per  cent  have  been 
paid  on  the  preferred  stock  since  February,  1900.  On  the  common 
stock  in  Feb.,  1903,  4  p.c  was  paid  out  of  earnings  for  1902.  in  1904,  4 
p.c.  paid  fromearnrngs  of  1903  and  in  1905  5  p.c  from  earningsof  1904. 

OFFICERS — President  &  Gen'l  Mgr.,  John  I.  Beggs,  1st  Vice-Pres., 
Wrn.  N.  Cromwell,  2d  Vice-Pres.,  C  W.  Wetmore;  Secretary,  Silas  W. 
Burt,  New  York;  Treas.,  Geo.  R.  Sheldon;  Auditor,  H.  C.  Mackay.  N. 
Y.  office,  30  Broad  St.,  S.  Y.  City.-V.  73,  p.  77;  V.  76,  p.  263. 

Companies    Controlled   by   the  Milwaukee   Electric    Jty. 

dc  Light  Co. 

MILWAUKEE  LIGHT  HEAT  &  TRACTION  COMPANY.— Incor- 
porated December,  1896.  The  capital  stock,  all  owned  by  the  Milwau- 
kee Electric  Railway  &  Light  Co.,  was  increased  by  $500,000  in  Feb., 
1905,  to  $1,000,000 

The  Traction  Company  owns  and  operates  the  following  properties- 
all  trolley  roads : 

Milwaukee  &  Wauwatosa  Motor  Railway  Co.,  operating  between 
Milwaukee  and  the  town  of  Wauwatosa. 

North  Greenfield  &  Waukesha  Electric  Railway  Co.,  Waukesha  Beach 
Electric  Railway  Co.,  Waukesha  Electric  Railway  Co.,  operating  be- 
tween Milwaukee,  Waukesha  and  Waukesha  Beach. 

Milwaukee  Racine  &  Kenosha  Electrio  Ry.  Co.,  operating  between 
Milwaukee,  Racine  and  Kenosha. 

Belle  City  Electrio  Railway  Co.,  operating  in  Racine  and  connecting 
with  the  Milwaukee  Racine  &  Kenosha  line. 

Total  mileage,  102  69  miles. 

The  company  also  owns  the  electric-light  plant  of  the  Badger  Electrio 
Co.  of  Racine,  the  electrio  lighting  plant  formerly  belonging  to  the  Belle 
City  Electric  Railway  Co.  and  the  Racine  Gas  Liyht  Co 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Llaturity. 
Common       stock,)  tinmnnn 

$1,000,000 \ $1,000,000        

Rac.  Gas   L.   1st  M., )  190)    5  g.  J-J  700,000      Jan.  2,  1930 

$1,000,000  g.  $1,000  )  Milwaukee  Trust  Co.,  trustee. 

MisT'M  efuaS5<000r'-l  1899    5  *  M-  "  N-       3,223,000      May  1,  1929 
0O0T$i;0g00)  gold  o*  FrU8t  Co-  of  America,  N.  Y.,  trustee. 

Interest  on  Milw.  Lt.  <&  Trac.  bonds  is  payable  at  company's  office, 
30  Broad  St.,  N.  Y.  These  bonds  may  be  called  at  110  on  any  interest 
date.  Tbey  are  guaranteed,  principal  and  interest,  by  the  Milwaukee 
Electric  Railway  &  Light  Company;  in  consideration  for  which  the 
latter  receives  the  surplus  income  of  the  Traction  Company;  $1,777,- 
OOo  are  reserved  for  acquisitions  and  improvements. 

Report— Fiscal  year  ending  Dec  31, 1904: 

Gross— Railway $383,986  i  Other  income $30,273 

"         Electrio  light 77,968  !  Taxes 23.098 

I  Depreciation 27.717 


Total  gross $461,954 

Expenses— Ry.&  elec  lt...  216,964 


Interest 152,916 

Balance,  surplus 71,532 


Net  earnings $244,990  | 

Latest  Earnings—              Gross.  Net.  Charges.  Surplus. 

Jan.  1-Aug.  31,  1905 $397,204  $226,459  $165,407  $61,052 

Jan.  1-Aug  31,1904 299,845  152,527  131,691  21,089 

Officers  and  Directors— Same  as  The  Milwaukee  Electrio  Rail- 
way &  Light  Company. 

General  office,  451  Broadway,  Milwaukee,  Wis.  New  York  office, 
30  Broad  Street— V.  72,  p.  283,  937  ;  V.  75,  p.  394;  V.  S  J.  p.  472,  872. 

WISCONSIN    TRACTION   LIGHT,   HEAT   & 
POWER  CO- 
Orqan  izatjon— This  company  -was  incorporated  at  Milwaukee  in 
August,  1900,   with  a   nominal  capital  of  $10,000  (sinoe  increased 
to    $1,000,000).    for  the  purpose   of   uniting    certain  properties  In 
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the  Fox  River  Valley;  will  also  form,  it  8  thought,  a  link  in  a  line 
from  Chicago  to  Green  Bay,  Wis.  Secured  control  of  the  Fox  River 
Valley  Electric  Ry.  and  the  Appleton  Electric  Light  &  Power  Co  ,  and 
has  consolidated  them,  in  Sept.,  1904,  purchased  entire  capital  stock 
of  the  Fox  River  Valle?  Gas  &  Electric  Eight  Co.  and  gua  antees  its 
bonds,  principal  and  interest.    See  V.  79,  p.  787,  1267. 

Stock  &  Bonds.—  Date,       Interest.    Outstanding.    Maturity. 

Stock   $1,00  ,000  ($100) $750,000      

1st  mortgage  $3,000,000  >    1901       •  5g.  J-J  950.000  July  1,  1931 

( 6 1 ,000),  gold,  no  s  f..c*  <,  Int,  at  Milwaukee  Trust  Co.,  Mil.,  trustee 
Fox  River  Val.  1st  mort.)    1901         5g.  3=>0,00    Apr.  1,  1921 

$3i0.000  g.  ($1,000)  c.  \  Merchant's  Loan  &  Tr.     o.,  Chic,  Trustee. 

Bonds.— Entire  issue  of  Wis.  Trac.  L.  H.  &  P.  Co.  bon^s  may  be  called 
on  any  interest  date  at  110  The  Fox  River  Valley  bonds  are  subject 
to  call  after  April  1, 1911  at  105  and  interest. 

Road. -Operates  15  miles  of  track,  connecting  Neenah,  Menasha, 
Appleton  and  Kaukana,  and  5  miles  locally  in  the  city  of  Appleton; 
total  20  miles.  Owns  electric-lighting  plants  in  Appleton,  Neenah  and 
Menasha  and  supplies  gas  to  Neenah,  Menasha  an  1  Appleton. 

OFFICERS  — Pres.  John  I.  BegKS,  Milwaukee,  Trea«.,  Henry  D.Smith, 
1st  Nat.  Bank  building,  Appleton,  Wis.— V.  79,  p.  787,  1267. 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT-Cable  and  electric 
road. 

Organization— Organized  under  the  laws  of  the  State  of  New  Jersey, 
June  3,  1891,  and  by  virtue  of  its  stock  ownership  of  the  underly- 
ing companies  (to  wit:  The  Minneapolis  Street- Rail  way  Co.,  The  St. 
Paul  City  Railway  Co..  the  Minneapolis  Lyn  tale  &  Minnetonka  Railway 
Co.  and  the  Minneapolis  &  8t  Paul  Suburban)  controls  and  operates 
the  entire  street  railway  system  of  Minneapolis,  St.  Paul  and  Stillwater. 
On  May  31,  1P05.  stockholders  -nthorlzed  an  increase  in  the  capital 
Btock  from  $20,000,000  to  $25  000,000,  the  new  stook  to  be  all  com 
mon  At  the  s  »uie  time  the  articles  of  Incorporation  were  amended 
eo  as  to  make  the  charter  perpetual,    V.  80,  p.  1H14. 


Stock  &  Bonds— 

Twin  City  Rap.  Tran. — 

Common  stock,$22,- ) 

000.000;  par,  $100  \ 

Preferred  stck,  cum  i 

"  i  j 


Bate.       Interest.    Outstanding.      Maturity. 


1895 


$3  000.000  ($100) 
Minn.  St.  Ry.  Co.— 
1st  M.,  g.,red.  at  105.  \ ,  QQn 
yearly.  ]  1H8° 

2d  mort.,  gold... c*&r  1883 
1st  con  sol.  mort  gold, 

$5.000,000 c*  1889 

St.  Paul  City  Ry.  Co.— 
1st  M.  on  real  est'e  &  )  1882 


5  Q-F. 
7  Q.-J. 

7g.  M.-N. 
6g.  M.-N. 

5g.  J.ij-J. 


$18,000,000  Aug.l5,'05,li4% 
3,000,000   Oot. ,1905,1* 


170,000 
600,000 

4,208,000 

224,000 


Nov 

Nov 


1,  1910 
1,  1913 

Jan.  15, 1919 

Apr.,  1,  1932 


6g.  A.-O. 
horse-car  franch . .  i  Exchangeable  at  105  for  1st  consol. 
1st  consol.  M.,  gold..   1884      6g.  A.-O.  456,000     Oct.    1,1934 

1887      5g.  J./j-J.       3,708,000    Jan.  15, 1937 
V  — 

1899    5gM-S.  500,000 

Int.  at  Central  Trust  Co.,  N.  Y 


Sept.  1, 1924 
Trustee. 


Cab.  con.,  g.,  see  text 
Minn.  <&  St.  Paul  Sub 

1st  M.,g.,$500.00   .0" 

Guar.by  Twin  City  R. 

T.  anrl  St.  Paul  City. . 
Minn.  St    dk  St  Paul  Oily  Ry  — 

Joint  issue  een.  M.,   $1,->1901    5  g.  J  -  J     $666,000    Jan.  1, 1911 

000,  00  ($1,000)  gold    c  S  Iut,  pava'de  at  Cenfl  Tr.  Co.  N.  Y.,  trust. 

Joint    con.   M    $10,000,-  >  1903    SeA-O  5,011,000      Oct.  1,  1928 

000  ($1,000)  c.*  gu  p.&i.  <  Central  Trust  Co.  of  N  Y  ,  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minn. 
&  St.  Paul  8ub.  Ry.  and  the  two  joint  issues.(of  1901  and  19  Jo),  interest 
at  Farmers'  Loan  &•  Trust  Co.,  N.  Y. 

Stock—  In  May,  1902,  stockholders  were  given  the  right  to  take 
at  par  $1,501,000  additional  stock,  payable  in  Instalments,  the  last 
Dec.  1.  1902,  (V  74,  p.  1039),  and  in  June.  1905,  $1,000,000  was 
Offered  to  shareholers  at  p»r.  See  V.  80,  p.  2400.  This  last  makes 
outstanding  stock  $l-,0o0.000. 

Dividend*— AM  divtdendson  preferred  to  and  including  Oot.  1, 1905 
(1%  per  cent),  have  been  paid.  First  dividend  of  1  per  bent  was  paid 
on  the  common  stock  in  August,  1899;  in  1900,  3  per  cent;  in  1901. 
3^  per  cent;  in  1902,  Feb.,  2  p.  O.J  changed  to  quarterly  and  1  Vo  paid 
May. 1902;  Aug.,  1 14  p.c;  Nov.,  m%:  in  1903,  5%.;  in  1901,  5%,  iu 
1905  Feb..  I*?*:  May,  1V»4,;  Aug  ,  1m% 

Bond*.— The  Minneapolis  Street  Railway  Co.  jointly  and  severally 
with  the  Minneapolis  Lvndale  <fe  Minnetonka  Railway  Co.  issued 
$5,000,000  5  per  cent  30-year  first  mortgage  and  first  "consolidated 
mortgage  gold  bonds,  of  which  $770,000  are  held  in  trust  by  the  Farm 
ers'  Loan  <feTrust  Company  to  redeem  the  $770, 000  prior  lien  bonds.  See 
statement  to  N.  Y.  stock  Exchange  in  June,  1895.  The  consols  are 
also  listed  in  London.     V.  60,  p.  1149. 

The  St.  Pant  City  Railwau  Company  has  issued  $4,388,000  5  per  cent 
50-year  cable  consolidated  bonds  (including  $680,000  held  by  the 
Farmers'  Loan  &  Trust  Company,  trustee,  to  redeem  the  $680,000  prioi 
lien  bonds  above);  limit  fixed  hy  this  mortgage  was  $5,500,000,  but  by 
the  joint  consol.  mtge.  of  1903  no  furth.  r  underling  bonds  can  be 
put  out.  V.  77,  p.  22M  Part  of  these  cable  consols  ($1,138,000  at 
latest  date)  are  guaranteed,  principal  and  Interest,  by  endorsement 
Of  Twin  City  R.  T.  Co.  See  statement  to  N.  Y  Stock  Exchange  in  June, 
1895.  V.  60,  p,  1150.  or  the  first  cons.  mort.  of  the  St,  Paul  City, 
$234,000  were  held  Jan.,  1902,  by  the  Fanners'  Loan  &  Trust  Co.,  to 
be  exchanged  for  the  $224,000  first  mortgage  bonds. 

The  At  inn  SI.  Ry  <l  Si  Paul  Ovy  Ry  consol.  mortgage  of  1903  Is  a 
Joint  issue  of  the  Minneapolis  St  Ry.  and  the  St.  Paul  City  Ry.  $.'J, 
500,000  were  to  reimburse  Twin  City  Rap.  Trans.  Co.  in  part  for  ex- 
penditures made  f<>r  additions  to  roads,  pi  »nts  and  equipment.  $1,- 
0<X),0<'0  were  reserved  i$j34,000  of  this  amount  hare  been  is- 
sued) to  retire  the  joint  geueral  mortgage  of  1901,  which  the 
new  mort.  bind  the  company  to  pay  at  maturity.  Rest  reserved  for 
new  construction,  additions  and  Improvements  at  90  p.  c.  of  cost 
Guaranteed  as  to  principal  and  interest  l>>  Twin  City  Rap.  Tr.  Co. 
(See  V.  '1,  p.  2281  and  2340).  No  underlying  bonds  can  be  extended, 
but  must  be  paid  oft'  at  maturity. 

ROAD— Consists  of  264-61  miles  of  standard-gauge  road,  including  two 
lnterurban  lines  connecting  the  business  centres  of  Minneapolis  and 
St.  Paul,  and  an  lnterurban  line  of  v2  miles  connecting  St.  Paul  and 
Stillwater.  All  new  lines,  including  line  to  Excelsior,  will  be  in 
operation  by  Oot.  I,  1905,  adding  about  54  mi  es  to  the  system. 

On  the  principal  streets  of  the  cities  80-lb.  T  rail  with  welded  Joints 
and  imbedded  in  concrete  was  used. 

SfiVlement  w  th  City  of  St.  Paul.— For  decision  as  to  right  to  build 
new  lines  in  St  Paul,  see-  V.  79,  p  271.  20*7,  and  r»r  settlement,  wth 
city  of  St.  Paul  by  which  the  city  relinquishes  its  rtgut  of  appeal  fioin 
this  decision  and  the  company  agrees  to  pay  Into  the  ci»y  treasury  a 
gross  earnings  tax  of  6  i  er  <  ent.    See  V.  80,  p.  1175 

Potter.— The  company   leases  water  power  at  St.   Anthony's  Falls 

(capacity  10,000  h.  p.),  which  power  is  now  used  in  coijuuction  with 
powei  generated  at  new  steam  power  plant  to  run  the  entire  railway 
system  in  both  cities.    See  V.  64,  p.  701. 

LATEST  Earnings—           Gross.                Vet.  Charges       Surplus. 

Jan.  1  to  Aug.  31.1905.  $3,028,624    $1,62<;,50S  $793,800    $83'.'. 708 

Jan.  1  to  Aug.  31,  1904..    /, 834. 225       1.490,075  72\290       764,785 

Annual  Report— Fiscal  year  ends  Dec.  31.  Report  for  190 1  was  in 
V.  80,  p.  1233,  showing  results  on  the  entire  property  bm  follows: 


1904.  1903.  1902. 

Receipts  from  passengers $4,269,408    $4,012,229    $3,591,548 

Receipts  from  other  sources 38,672  21,709  20,662 

Totalreceipts $4,308,080  $4,063,938  $3,612,210 

Operating  expenses $1,950,303  $1,674,251  $1,471,358 

Insurance 48,000  41,104  20,-166 

Injuries  and  damages 165,001  162,695  138,445 

Total  operating $2,163,304    $1,878,050    $1,630,169 

Net  earnings $2,141,776    $2,185,888    $1,982,041 

Interest  and  taxes $90>,195       $731,041       $711,718 

Dividends  on  7  p.  c.  pref.  stock....       210,000  210,0<>0         210,000 

Dividends  on  common (5%)825,550(5%)825,550(5%)769,262 

Total $1,941,745    $1,766,591    $1,690,980 

Balance,  surplus $203,031        $419,297       $291,061 

OFFICERS— Pres.,  Thomas  Lowry;  Vice-Pres  and  Managing  Director, 
C.  G.  Goodrich;  See.  and  Auditor,  E.  S  Pattee;  Treas.,  E.  a  Crosby; 
Gen.  Man.,  W.  J  Hield.— V.  79,  p  271,  2087,  li643;  V.  80,  p. 632, 1175, 
1233,  1914, 1972,  2221,  2400. 

MOBILE,   ALA. 

MOBILE    LIGHT   &   RAILROAD-Trolley. 

Organization— A  consolidation  on  Sept.  1, 1901,  of  the  Mobile  Light 
&  RR.  and  the  Mobile  Street  RR.;  the  franchises  of  both  con  panics 
were  extended  on  Sept.  12,  lfaOl,  to  March  12, 1955.  See  V.  73,p.  616. 

STOCK  &  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2,250,000,  par  $100 $2,250,000       

1st  mortage  cold  m  0001      i  1897    5S-  J"D       400,000  June  1,  1937 
1st  mortgage,  gold  (»i,ooo) . .  ^  Int  at  p,arm  Loan  &  TrU8t  Co>>  N   y 

Mobile  St.  RR.  1st  mortgage,  $    1893  6g.  M-N     $300,000  May  1,  1923 

gold,  $350,000 o*  <  Farmers'  Loan  &  Trust.  N.  Y.,  Trustee. 

Interest  at  Nat.  City  Bank,  New  York 
Consolidated  mortgage,  gold  J   1901  5g.  M-S    1,095.000  Sept  1, 1941 

($1,000),  $2,250,000 c'  (  Int.  at  N.Y  Sec.A  Tr.  Co.,  N.Y.,Trustee. 

Bonds— Of  the  $2,250,000  mtge.,  $700,000  reserved  for  prior  liens. 

LatEST  GROSQ  EARNiNGS-For  12  months  ending  July  31,  1905 
$461,083;  in  1903,  $397,936. 

Road,  Etc.— Owns  42  miles  of  track  in  Mobile  and  extensions  to 
Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns  "  Mon- 
roe Park  "  and  water  power  and  320  acres  of  land;  also  electric  Light 
plant  of  capacity  of  22,000  incandescent  lamps  and  130  arc  lamps, 
with  power  circuit  and  power  house. 

OFFICERS— Pres.  and  Mgr.,  J.  H.  Wilson;  Sec.  and  Treas.,  C.  W.  Chase. 
— V.  61,  p.  282  ;  V.  72,  p.  989,  1080;  V.  73,  p.  236,  287,  554,  616. 

MONTGOMERY.   ALA. 

MONTGOMERY  STREET  R Y.-A  trolley  road. 

Organization— a  consolidation,  Aug.  1,1894.  Has  a  perpetual  but 
not  exclusive  franchise.  In  1901  purchased  the  West  End  Street 
Ry.  and  also  acquired  the  Montgomery  Suburban  St.  Ry. 

STOCK, Bonds, Etc.  Miles.    Date.    Interest.    Outstand'g      Maturity. 
Stock,  $350,000 $350,000    

1st    mortgage    forj  1425     1893    6g.  F-A  300,000  1923 

$350,000,  gold..  \ Interest  at  Farmers'  L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds— The  bonds  unissued  may  be  sold  at  the  company's  discretion. 

Road— Owns  35  miles  of  trolley  road,  including  the  West  End  road. 

OFFICERS.— Pres.,  Richard  Tillis;  Treas.,  G.  W.  Craik;  Gen'l  Manager, 
Wm.  J.  Ginniven,— V.77,  p.  2390 


MONTGOMERY  TRACTION  CO  -A  trolley  road. 

O  GANi7ation— Incorporated  'n  Alabama.  After  default  in  1904  on 
the  $.-U*, 000  bonds  of  1>'0  i.  followed  by  a  receivership  in  Feb  ,  1905, 
control  of  road  changed  hands  in  Mar  ,  1905,  and  the  new  mortgage 
in  table  below  was  made.    V.  80,  p.  J  059,  1424 

STOCK  &  BONDS—  Dale.    Interest.    Outslxnd'q.        Maturely. 

Stock.     1 ,000.000  ($100) $443,000       

1st  mtge.*',000.000($l,000)  J  1905   5g.  A  O        3*5,000    Apt-ill.  1955 

gold,  8.  f    c*  (Int.  at  Real  Est.  Trust  Co.,  Phila.,  Trust. 

Hoitrts—  The  remaining  $1,665,000  bonds  aie  reserved  for  extensions 
and  improvements.  A  sitting  jund  of  1  p.  c  of  bonds  outstanding 
commences  in  1911  and  runs  to  1920;  thcieafter  2  p  c.  per  annnm. 
Bonds  are  not  subject  to  call. 

Roah—  Operates  8-3  <  miles  of  track  in  Montgomery  and  to  Pickett 
Springs     Stand. irdifauge;  70  lb.  T  and  95-lb.  girder  rail 

Officers.— Pres  ,  R.  L».  Apperson.  Lynch  fni'tr;  H'c  and  Treas.,  Chas. 
R.  Miller.— V.  75,  p.  240,  552;  V.  >-0  p.  998,  1059,  1424. 


MONTREAL,    CANADA. 

MONTREAL   STREET  RY -A  trolley  road. 

Organization— Chartered  May  18,  1861.  Franchises  expire  in 
1922.  In  March,  1899.  authority  was  received  from  the  Dominion 
Parliament  to  Increase  the  stock  to  $10,000,000  from  time  to  time.  In 
March,  1900,  shareholders  authorized  the  issuoof  $1,000,000  of  the  new 
stock  (or  betterments,  new  cars,  etc.  Shareholders  were  allowed  to  take 
Stock  at  par.  In  Sept.,  1903,  a  further  addition  was  n  ad', this  stock 
also  going  to  stockholders  at  par.  On  June  20,  1901,  purchased 
the  Montreal  Park  &  Island  Ry.  of  40  miles  for  $1,100,000.  The 
purchase  Includes  $967,000  bonds,  3,150  shares  of  pref  stock  and 
4,289  shares  of  com.  stock;  of  the  com.  stock,  $58,000  is  still  outstand- 
ing. The  purchase  price  was  met  by  an  issue  of  new  debenture  bonds, 
as  shown  below. 

STOCK  and  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock  $10,000,000;  par  $50 Q-FiB     $7,000,OOOAug.'05  2*2% 

Sterling  debentures,  secured  <  1888     5MS  292,000        Mar.1,'08 

by  trust  deed )  Int.  at  Bank  of  Montreal,  London.  Eng, 

Sterling  debentures,  seoured  <   1893    4>sF-A  $681,33}  Aug.1,'22 

by  trust  deed  (Int.  at  Bank  of  Montreal,  London.  Eng. 

New  deb,  $1,50 ',000,  gold  <  1902  4^g.M-N    $1,500,000  Nov.l,*22 

($100,  $500  and  $1,000). c*  I  Int.  at  Bank  of  Montreal,  Montreal. 

Under  trust  deed  of  Aug.  10,  1893,  the  debenture  5s  and  the  4^8  of 
1888  are  of  equal  rank. 

Dividends  -T  n  per  cent  per  annum  is  being  paid. 

REPORT— Report  for  year  ending  Sept.  30, 19  Jl,  in  V.  79,  p.  2202. 

Tear  end.  Oonlmg<  ni  Balance, 

Sept.  30—       Gross.  'Net.        Account.         Dividends.       Surplus. 

1^04 $2,4  53,825    $713,312     t$70.000    (10)  $64   ,520  $822 

1903 2,222,7*8       6P4.90-1        175,000       (10)  (SOO.000  9,908 

1902    2,046.208       700,966     1100,000       (10)  600,000  966 

"  xfter  charges.  IThis  Includes  a  contribution  of  $20,000  in  1904, 
$25,000  in  1903  and  $100,000  iu  1902  to  the  fire  insurance  fund. 

Latest  Earnings-Ocl  l  to  Aug  31: 

Gross  N-t  Charges  Surplus. 

1905 $2,443,825         $912,789         $2«7,**9         $1145,400 

1904  2,224,855  820,6')3  ^31,262  5S9.391 

ROAD— Operates  124*42  miles  of  track. 

OFFICERS— Pres.,  Hon  L.  J.  Forget;  Vice- Pres.,  K.  W.  Black  well 
Managing  Director,  W.  G.  Ross;  Sec,  Patrick  Dubee:  Manager,  D. 
McDonald.- V.  77,  p.  2034;  V.  79, p.  2202;  V.  fcO,  p   1479. 
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MOUNT   HOLLY,  N.J. 

BURLINGTON  COUNTY  RAILWAY  CO.- 
Trolley. 

Organization  —la  a  consolidation  In  August,  1904,  of  the  Burling 
ton  County  Traction  Co  ,  the  Mount  Holly  Street  Ry.  an  t  tbe  People's 
Traction  Co     V.  79.  p.  785.    All  outstanding  bonds  ol  the  constituent 
companies  were  taken  up  with  the  new  bond  issue. 

Stock  &  Bonds. —  Date.      Interest.  Outstanding.       Maturity. 

Stock,  $55o,00<>  (*1 00) $484,790         

1st  mtge..  $^50,000,  gold  )  1904      5?.MS       4.5,000       Sept.  1,  1934 

(*500  &  $1,000)  ....o*  S     Int.  at  Mt.  Holly  8.  D.  &  Trm-t  Co.,  I  rus. 

Bond'.-  *75. ooo,  reserved  for  extensions.  Bonds  are  not  suijectto 
call.    V.  74,  p.  1307. 

Road.-  About  18  miles  of  track. 

Officers.— Pres't.  J.  K.  Bougher,  Phila.;  Vice  Pres.,  I.  A.  Swell- ard, 
Phlla.;  Seo'y.  John  S.  Gilbert,  Hatnesport,  N.  J.;  Treas.,  Win.  Kuem- 
merle  Jr.,  Phila.— V.  74,  p.  1 138;  V.  79,  p.  785,  2146. 


Net. 

$97,30* 

60,347 


MUNC1E,    IND. 

MUNCIE  HARTFORD  &  FORT  WAYNE 
RY-A  trolley  road. 

Organization— Incorporated  In  Indiana  in  July,  1901.  Commenced 
operations  Feb.,  1903.  Operates  over  private  right  of  way  between 
cities  and  towns.  Franchises  run  for  35  and  50  years  from  1902.  In 
May,  190^,  the  Bluffton  &  Ft.  Wayne  Traction  Co.  was  inoori  orated 
in  the  Interest  of  this  i  ouipany  to  ouild  from  Bluffton  to  Ft  Waj  ne. 

Stock  &  Bonds—  Date.     Interest.      Outstand'g        Maturity 

Stock,  $1,000,000  ($100)...      $1.<  00.000  Julyl5.'05,*% 

1st  mortge.,  $1,000,000,)  1904    5  g,  J.-J.      1,000  000      Jan.  1,  1935 

gold  ($1,000) c*  S  Int.  at  Guard.  Sav.A  Tr.Co.,  Cleve.,  Trustee. 

Bond* — Can  be  oalled  Jan  1,  1925,  <r  after,  at  par  A  sinking  fund 
of  5  p.  o.  of  gross  earnings  per  annum  commences  July  1 ,  1905. 

Dividends  Tne  first  dividend-  %  p.  c  — was  paid  Jan.  10, 1905,  and 
3j  p.  o.  was  again  paid  Apr.  15,  1905;  July  15,  \  p.  c 

Earnings— For  calendar  years: 

Gross.  Oper.  exp.<t  taxes, 

1904 $181,201  $^3,835 

1903 115.399  54,962 

Road— Operates  44-i  5  miles  of  track  from  Muncle  to  Bluffton,  pars- 
ing through  Eaton,  Hartford  City,  Montpelier,  Keystone  and  Poneto. 
Standard  gauge;  70  1b  J  rail  hetween  ci'ies;  in  Muntie  98-lb.  girder 
and  In  Bluffton  95  lb.  girder  rails.  Owns  power-house  and  park  of  37 
acres  at  Eaton,  12  d«  uble- truck  interurban  cars. 

OFFICERS— rTe-ddent,  S.  M.  Hcxter,  Cleveland;  Vioe-Pres.,  A.  L. 
Johnson,  Muncle;  Seo'y,  F.  M.  Osborne,  Cleveland:  Asst  Sec.,  A.  Lew- 
enthal,  Cleveland;  Tre»s.,  J.  C.  Gilchrist,  Cleveland;  Man,  Louis  J 
Hexter,  Eaton. -V.  79,  p.  2643,  279o;  V.  60,  p.  1059;  V.  81,  p.  31,  559. 

(1)  BLUFFTON  &  FT.  WAYNE   BY.- A  trolley  road. 

Organization,- Organized  in  1905  to  extend  the  line  of  the  Muneie 
Hartlord  &  Ft.  Wajne  Ry  from  Bluffton  to  Ft.  Wav<  e,  25  miles. 
Road  is  being  butt  i>y  a  pool  compostd  of  stoc  kholdei  s  of  tne  M.  H. 
&  Ft.  W  In  return  for  $500.0r>0  stook  and  $5"0,000  bonds  of  the  new 
company  The  pool  has  re-sold  'he  bonds.  When  completed  the  toad 
will  either  be  leased  to  or  merged  into  the  parent  compauv.  See  V. 
81,  p.  559. 

Stock  &  Bonds—         Date. 

Stock  $100,000 

1st    mtge     $500,000)        1905 

gold,  grar c  j 

Bonds—  Are  guar.,  p.  and  i.,  by  Muneie  Hart.  &  Ft.  Wayne  Ry.— V. 
81,  p.  30,55*. 


Interest.     Outstanding.    Maturity 

$500,000  

5  g.  500,000 


1st  mort.,  $400,000,  gold. ( 

($500) .  v&r; 


MUSCATINE,   IOWA. 

CITIZENS'  RY.  &  LIGHT  CO  -Trolley  and  light. 

Organization— Incorporated  In  Iowa  in  1902  as  successor  to  the 
Muscatine  Eleo.  Ry.  Owns  all  'he  street  railway,  gas  and  electric 
properties  in  the  city.  In  Mar.  ,'04,  grant*  d  new  franchise  for  25  jears. 

STOCK  &  Bonds—  Date.   Interest.    Outstand'g.        Maturity. 

Stock,  $600,000 $600,000        

'  1902    5g.  A-O         400,000        Apr.  1,  1917 

Int.   at   Cleveland  Trust    Co.,    Cleveland, 

,    Trustee,  or  at  Wat.  Bk.  of  Commeroe,  N.  Y. 

Bonds.— Are  subject  to  call  at  110  and  interest  on  any  interest  date. 

A  sinking  fund,  commencing  In  1907,  consists  of  a  sum  sufficient  to 

retire  $15,000  bonds  yearly  at  105  and  interest. 

Annual  Report— For  calendar  year  1904  gross,  $112, \?0;  net, after 
taxes.  &c.  $41,484.    In  1903,  gross,  $105,384;  net,  $35,t56. 
Road— Operates  8  miles  of  tracK.    Standard  gauge. 
Officers— President,  William  Musser,  Iowa  City;  Vice-President,  J. 
R.  Swearengen,  Mu-catine,  la.;  Sec.  and  Treas.,  H.  W.  Huttig,  Musca- 
tine, Ia.-V.  74,  p.  1354. 

MUSKEGON,  M.CH. 

MUSKEGON  TRACTION  &  LIGHTING  CO. 

Organization  Incorporated  in  Michigan  on  March  1,  1901,  and  is 
a  consolidation  of  the  etreet  railway,  electric  light  aud  gas  companies 
of  the  city.    Has  ten-year  contract  from  1901  for  city  street  light. 

STOCK  &  Bonds—                  Date.    Interest.    Outstand'g.    Maturity. 
Stock,  $<-;00,000  (+100) $600,000    

Preferred,  $100,000, •>%  cum 6  lOO.OoO       Se    t<xt. 

First  mortgage,  $600,000,?    \90tX    5eg-?^       G,00'^?0u  Ma£.  V£31 
gold  <*l  OOO)  c    Interest  at  Wyoming  Valley  Trust  Co., 

s       is-i.uuu) ^  Wilkesbarre,  Pa.,  Trustee. 

Bonds-  May  be  called  after  ten  years  at  105. 

iHvidendu— On  preferred  stock,  In  1902,  6  p.  c;  in  1903,  6  p.  c;  in 

1904,  6  p.  e. 


R EPORT—  Tear  end.  Ft  b.  28,  igoj.  Gross. 

Street  railway $84,681 

Electric  light 37,371 

Gas.. 4^,260 

Lake  Michigan  Park 7,958 


Oper.  exp., 

taxrs,  ins. 

$5«,252 

20,369 

29,053 

10,725 


Net. 

$26,429 

17,002 

19,207 

def.2,:67 


Total.... ...$178,270     $118,399       $59,«71 

R  OA  D.  —  Owns  1 5  miles  of  road  and  serves  as  a  termln  al  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates 40  miles  of  traok 
between  points  indicated  in  the  title. 

Officers.— Pres.,  F.  A  Nims,  Muskegon;  Vice-Pres..  Liddon  Flick, 
Wilkesbarre,  Pa.;  Sec,  Theo.  S  Baiber,  Wilkesbarre;  Treas..  David  D. 
Erwin,  Muskegon;  Manager,  J.  T.  Young,  Muskegon.- V.  76,  p.  543; 
V.  80,  p.  1235. 

NASHVILLE,   TENN. 

NASHVILLE  RY.  &  LIGHT  CO.-a  trolley  system. 

Organization— Incorporated  in  Tennessee.  Is  a  reorganization  on 
June  26,  1903,  of  the  Nashville  Railway  Co.,  sold  nnder  forelosure  of 
the  Utter's  lstconso'.  mortgage.  The  Nashvll.e  Ry  was  a  consoli- 
dation In  1900  of  the  Nashville  8treet  Railway,  the  Nashville  &  Sub 
urban  and  the  Citizens'  Rapid  Transit.  All  the  stock  of  the  Cumberland 
Electric  Light  &  Power  was  owned  and  in  July,  1903,  this  Company 


was  merged.    Also  controls  the  Union   Light  &,  Power  Co.    Includes 
all  the  street  railways  in  Nashville.    FraLchlees  perpo-ual. 

Stock  &  BONDS—  Date.      Interest.    Outstand'g.      Maturity. 

Pommon,  $4,000,000 $3  50  ',000       

Prei..  5%  cum.,  $2,500,000.  ...  ......        1,995,500  July.'O", 2 \% 

Citizens' Rapid  Transit  1st )    1890      6g.  J-J  60,000     Julyl,19lO 

M.,  $100,000,  gold.         ( Int.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 
McG.&Mt.V.Sum'rBt.lstM.    1886       6  J- J  $65,000        1926 

Do    2d  series 1887       6  J- J  485.000        1937 

Do    3d  series 1887-8       6  J-J  100  000        1917-18 

Nashville  &  Edgefield— 

Consol.  mort.,  $400,000..      18«9       6  J- J  274,000  Jan.  1,1  c>20 

Union  L.  &  P.     o.,  1st  M.,)  1894    6  g.  MS  51,00 "  Sept  1,1924 

s  f.,  $100. 000. g  ($l,000)o*  s  Amer.  Loan  &  Trust  Co.,  Boston,  Trustee. 

Nashville  St.  Ry.  consol.  M. )  iaqe.    =  _,   T_  T  qo7  000    Ian  1  192S 

$2,000,000,  gold  $1.000..  \  1895    5  g-  J  "  J  907,000  jan.i.iy^o 

Nash.  Ry    &  L't  consol.  M.,  (  1903    5  g.  J-J         3,152,000  Julyl.1953 

$6,000,000,  gold  ($1,000),  <  Int.  at  Guaranty  Tr.  Co.,  N.  Y..  Trustee, 

sinking  fund o*  (  and  at  New  Orleans. 

Bonds— Of  the  $6,000,000  issue,  $l,c 46,000  are  reserved  for  prior 
Hens  and  the  remainder  for  future  requirements  at  80  p.  o.  of  cost. 
Are  subject  to  oall  after  five  years  at  1071^.  Sinking  fund,  $30,000 
per  annum,  commences  July  1,  1  914, but  only  If  oompany  has  a  surplus 
above  charges  and  dlv.  on  preferred  stock:  bonds  to  be  kei>t  alive  in 
sinking  fund.  There  is  a  sinking  fund  for  the  Union  Light  &  Power 
bonds  of  $3,000  per  annum  and  bonds  mutt  be  oalled  at  not  exceeding 
par  and  Int.  for  this  purpose. 

Dividend'  —  The  first  dividend  on  pref.  stock— 2**  p.  0.— was  paid 
Jan.  1,  1905,  and  2^  p.  0.  May  1,  1905,  and  2^  p.  o.  July  10, 1905. 

Earnings- Year  ending  Dec.  31, 190*:  Gross,  $1,010,081;  net,  $468,- 
034;  interest  and  taxe  <,  $364,076;  surplus,  $103,958.  In  1903,  gross, 
$871,962;  net,  sj-3^3,876. 

Road— Operates  about  78  miles  of  track.  Has  been  ohanged  from 
broad  to  standard  guage.    Extensions  planned. 

Officers— Pres.  and  Mgr  .Percv  Warner;  Vice  Pres.,  J.  H.  Fall;  See. 
*  Treas.,  N.  P.  Yeatman.-V.  79,  p.  152,1266,  2643,  2796;  V.  80,  p. 
2622;  V.  81,  p.  976. 

NATCHEZ,     MISS. 

SOUTHERN  LIGHT  &  TRACTION  CO.-Street 

railway,  gas  and  electric. 

Is  controlled  by  8  uthern  Electric  Securities  Co.  and  $340  000  of 
the  sti  ck  and  $266,000  of  the  bonds  are  pledged  under  the  mortgage 
of  that  company.    V.  79.  p.  104. 

Organization— Incorporated  in  Louisiana  in  1903,  and  is  a  consoli- 
dation of  the  Na  chez  Electric  Street  Ry.  &  Po»  er  Co.,  the  Natchez 
Light,  Power  &  Transit  Co.  and  he  Natchez  Gas  Light  Co.  Gas  fran- 
chise perpetual;  street  railway  and  electrio  lighting  franchises  expire 
In  1949.  Does  the  entire  street  railway,  gas,  electric  lighting  and 
puwer  business  of  Natchez.    Has  contract  wich  city  for  street  lighting. 

Stock  &  Bonds.—       Date.       Interest.       Out  landing.       Maturity. 

Stock,  $500,000,  $100       $456,700  

iQe    Me™      x^nnnnn')   1903      5  g.  A-OiB  340,000       Apr.15,'33 

i^Vffii"rtn7»v     '    „*  <■  Int  at  Inter  State  Tr.  &  Bk*.  Co.,  New  Orleans, 

gold  (ifrl.OOO).  ..  0   ^      Trustee,  or  at  First  Nat.  Bank,  New  York. 

Boidi—  $160,000  are  reserved  for  betterments  and  ex'ensions.  Are 
subject  to  call  on  or  alter  April  15,  li>06,  at  105  and  interest.  See  V. 
76,  p.  108H. 

Earnings  For  12  months  ending  Mar.  31,  1905  (Gas  Light  Co.  not 
tnoluded) :  Gross,  $97.9.-5;  net,  after  taxes,  $29,923. 

Road-  Operates  about  7  miles  of  track. 

OFFICERS— Pres.,  8.  8  Bullis;  Vice  Pies.,  Sol  Wexler,  New  Orleans; 
Secretary,  W.  B.  Spencer.-  V.  76,  p  1086;  V.7)>,  p.  104. 

NAZARETH,   PA. 

SLATE  BELT  ELECTRIC  ST.  RY.- A  trolley  road. 

Organization—  Incorporated  in  Pennsylvania  en  Feb.  14.  1899. 
Wa-  formerly  leased  to  the  Lehigh  Valley  Traction  Co.  but  lease  can- 
celed on  Ma>  10,  1904,  owing  to  default  in  payment  of  rental. 

Stock  &  Bonds  -  Date.     Inteiest.    Outstand'g.     Maturity. 

Stock.  $36<>.OoO  ($50) $i60,0'0        

1st  mtge.  $3>50,000,  gold)    1893      5  g.  J-D       3t  0,000  1929 

($1,000) c&r  Unt. at  Lehigh  Val.Tr  A  S.D.Co.,Allent.,Tru6t. 

Bonas—  Are  subject  to  call  after  5  years  at  105. 

Earnings-  For  fiscal  year  ending  June  30, 1905,  gross,  $44,176. 
Road     l«  miles  of  track  from  Nazareth  to  Bangor     67-11).  rail. 
Of  FiCEPS- President,  G.  A  Schr  eebeli;  Secretary,  R.  B.  Keys;  Treas- 
urer, C.  A.  Wolle;  Manager,  Geo.  H.  Wolle. 

NEGAUNEE,  MICH. 

MARQUETTE  COUNTY  GAS  LIGHT  & 
TRACTION    CO. 

Incorporated  in  1 904  as  a  consolidation  of  the  Negaunee  &  Ishpem- 
ing  Sf.  Ky  &  Electric  Co.  aid  the  Negaunee  Gas  Light  Co.  stock, 
$300,000  common  and  $100,000  preferred.  An  if  sue  of  $350,000 
bunds  has  heen  authorized.  Further  information  refused;  "is  a  close 
corporation." 

Road— Owns  4*2  miles  of  track  and  an  electric-lighting  plant;  also 
gas  plants  in  Negaunee  and  Isbp  ming. 

Officers— Pres ,  T.  A.  Rockwell.  Chicago;  Vice-Pres.,  Geo.  A. 
Rockwell;  -"ec, Treas.  and  Mgr.,  E.  B.  Finch,  Ishpeming.— V.  77,  p.  350; 
V.  79,  p.  2796. 

NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMWAYS  CORPORA- 
TION.—An  electrio  road. 

Organization— Incorporated  in  Connecticut  on  December  11, 1902. 
Owns  the  entire  issue  of  capital  stock  (600,000  guilders),  of  the  Eerste 
Nederlandsche  Electrische  Tram  Maaischappy  (First  Netherl and  Tram 
Company),  which  owns  all  of  the  street  railways  in  the  city  of  Haar- 
lem, Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a 
line  io  Zandvoort,  on  the  North  Sea,  the  second  largest  Dutch  seaside 
resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  cap- 
ital stock  of  the  Electrische  Spoor  weg  Maatschappy,  which 
is  operating,  under  concessions  from  the  Government  of  the 
Netherlands,  a  double-track  electric  railroad  from  the  centor  0/  Am- 
sterdam to  Haarlem,  a  distance  of  about  12  miles,  thus  com- 
pleting a  through  line  from  Amsterdam  to  Zandvoort.  The  hond 
issue  of  this  oompany,  3,000,000  guilders,  4%  ($1,200,000).  was  all 
placed  and  is  ownei  in  Holland.  Its  stook  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the 
stock,  and  the  cost  of  the  real  estate,  franchises  and  construction  of 
double-track  road  from  Haarlem  to  Amsterdam  has  been  defrayed 
partly  by  the  sale  of  the  o<  mpany's  bonds  above  mentioned  and  partly 
by  sale  of  Its  stock  to  the  Netherlands  Tramways  Corporation. 

Stock  &  Bonds—  Date.  Interest.  Outstanding.       Maturity 

Common,  $2,0ot  ,000  <$<  00)    $2,000,000  

Pref,  5  p  0.,  cum., $1,500,- )  ■,  .„«„„» 

000  ($100)   ...  .\    i.owu.uuu  

Elec.  Spoor.  Maatschappy  >  ,  Q  ,»„  nnn  .. 

mtge..     3.00W.000     gull.  }  1903      4  J-J  ]   "*>",  ''""w  I  Jan.  1,  1953 

($1,200,000),  1,000  gull. )  '     8uuaers    i 
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Bondt -Bonds  are  subject  to  call  after  December,  1905,  at  par. 
The  Eerst  Ned.  Tram  El.  Maatschappy  has  an  issue  of  695,000  guilders 
($278,000)  bonds  outstanding. 

Road— Owns  68  miles  in  City  of  Haarlem;  1*8  miles,  Haarlem  to 
Bloemendaal  and  6-6  miles  double  track,  or  13-2  miles  single  track 
from  Haarlem  to  Zandvoort,  12  miles  double  track  from  Haarlem  to 
Amsterdam;  total,  45  "8  miles. 

Officers— Pres.,  Henry  J.  Pieroe,  Buffalo:  Vice-Pres..  G.  L.  Boisse- 
valn,  New  York;  Secretary,  W.  Paxton  Little,  New  York;  Treasurer, 
Edwin  Henderson.  New  York;  Fiscal  Agents,  Kean,  Van  Cortlandt  & 
Co.,  New  York.—  V.  76.  p.  331. 


NEW    ALBANY,    IND. 

UNITED  GAS  &  ELECTRIC  CO. 

ORGANIZATION— Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  8treet  Ry..  New  Albany  Gaslight  &  Coke  Co.,  New  Al- 
bany Light,  Heat  &  Power  Co.,  Jeffersonville  Electric  Light,  Heating, 
Gas  &  Coke  Co.  and  Jeffersonville  Light  &  Water  Co  ;  also  controls  the 
Louisville  <fe  Southern  Indiana  Traction  Co.  Franchises,  45  years  in 
New  Albany  and  50  years  in  Jeffersonville  from  1902.  Guarantees  the 
$250,000  1st  mtee.  bonds  of  New  Albany  St.  Ry.  Co.  The  New  Al- 
bany Water  Works  Co.  is  owned  by  the  same  interests.  V.  80,  p.  1236 

Stock  &  Bonds—  Date.     Interest.    Outstanding.        Maturity. 

Stock,  $1,000,000,  $100 $1,000,000      

■.  ..       _  a>n*n  n«n  (    1902     5  g.  J-J.        75  0,000  See  text. 

1st  mort  gage  $750,000;  >      tntere8t°at  American  Trust  &  Savings  B'k, 

gold  ($1,000) c   I  QM0wf  Trustee,  and  at  Eliot  Nat.  B'k.  Boston. 

1st  cons.  mtge..  $1,500.)    1904     5  e.  J-J.       180,000  flee  text. 

000,  gold    ($500  and  >    Int.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 

$1,000) o*)Trustee,  or  at  Eliot  Nat  Bank,  Boston. 

Bonds— $750,000  new  consols  are  reserved  to  retire  a  like  amount 
of  first  5s.  Both  issues  mature  serially  from  1907  to  1942,  but  the 
bonds  of  1902  may  be  called  after  July  1, 1912,  at  105  and  interest; 
the  new  consols  after  July  1, 1924,  at  105  and  interest.  See  V.  79,  p. 
2458. 

OFFICERS— President,  Samuel  Insull,  Chicago;  Vice-Pres.  and  Treas., 
R.  W.  Waite;  Sec,  J.  D.  English;  Supt..  J.  w.  Dunbar.  V.  75,  p.  347, 
1401;  V.  77,  p.  351,  2340;  V.  79,  p.  1643,  2458;  V.  80,  p.  1236. 

(1)  LOUISVILLE  &  SOUTHERN  INDIANA  TRACTION  CO. 

Organization— Incorporated  in  Indiana  under  the  General  Rail- 
road Laws  in  1903,  and  is  successor  to  the  So.  Indiana  Interurban 
Ry.  Co.  Leases  the  New  Albany  aueet  Ry  Co.  for  25  years  from  Aug. 
1,  1903,  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of 
$500,  the  interest  charges  and  taxes  and  dividends  of  4  p.  c.  on  pref. 
stock.  V.  77,  p.  769.  Tn  Sept,  1904,  acquired  the  Highland  RR.  for 
$10,000  in  bonds;  V.  79,  p.  1643.  Is  controlled  by  the  United  Gas  & 
Electric  Co.,  which  see  above.  The  Trowbridge  &  Nlver  Co  ,  Chicago, 
Is  interested.  Franchises  owned  are  for  £0  years ;  also  permitted  to 
carry  freight. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.     Maturity. 

Common,  S2.0  0.000  ($10)    ..: $2,000,000 

Pref.  6%  cum. ,  $  1 ,000,000  >  ,  =n  ono 

lat  mn^r«'«i'nnnftnft  (  !903    5  g.  M  S1&       1,000,000  Sept.  15,  '23 

™ft u*™n %  l\  nn&  %\  In*-  a*  Amer-  T™8*  &  8av-  Bank-  Chicago, 
gold  ($500  &  $1,000)  .o  £  and  u  s  Tru8t  Co    Loulevillei  Trustees. 

New  Alb.St.Ry., $250,000,  >    5  F-A  250,000  1927 

guar,  p.&l s  Int.  at  United  States  Trust  Co.,  Louisville. 

Bonds.— No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  105  and  interest.  See  V.  77,  p.  769,  2339.  The  New  Albany  St.  Ry. 
bonds  are  subject  to  call  on  any  interest  date  at  105  ai.d  are  guaranteed 
by  United  Gas  &  Electric. 

Earnings— For  years  ending  Aug.  31,  before  Louisville  extension 
was  in  operation: 
Tear.  Gross.  Cper.  Exp.  Nil. 

1905 $1   3,031  

1904 122,484  $39,626  $3>,858 

ROAD-— Operates  30  miles  of  track,  Inoluding  10>a  miles  leased  from 
New  Albany  St.  Ry.,  and  also  line  between  New  Albany  and  jefferson- 
ville. An  extension  to  Louisville  was  completed  in  September. 
1905  Connections  with  other  interurban  lines  connecting  Cincinnati, 
Indianapolis  and  Columbus  are  proposed.  Has  contract  with  "Big 
Four"  RR.  for  use  of  its  bridge  over  Ohio  River  and  with  Louisville  By. 
Co.,  allowing  its  cars  to  enter  Louisville.  Has  erected  an  interurban 
terminal  on  Third  St.,  Louisville.  Girder  rails,  90  lbs.,  T  rails  75  and 
77ifl-lb8. 

Officers-— President,  Samuel  Insi  11,  Chicago;  Vice-Pres.  and  Treas., 
R.  W.  Waite j  Secretary,  J.  O.  English.- V.  78,  p.  2012. 

NEW    BEDFORD,    MASS. 

DARTMOUTH  &  WESTPORT  STREET  RY.- 
An  electric  road. 

Organization,  Etc.— Stock,  $150,000;  1st  mort.,  $150,000,  dated 
1895,  gold,  c*  ($1,000  each),  5s  A-O,  issued  $90,000,  due  April  1, 1915. 
trustee,  International  Trust  Co..  Boston,  where  Interest  is  payable. 

Dividends— 8  p.o.  for  several  years. 

Road -Connects  cities  of  Fall  River  and  New  Bedford.  Owns  9*84 
miles  of  traok  and  operates  in  all  1997  miles  of  main  track. 

Earnings— Fiscal  year  ending  Sept.  30,  1904,  gross,  $147,963;  net. 
$53,605;  int.and  taxes,  $13,706;  dividends,  $12,000;  surplus,$< 7,899, 

OFFICERS— Pres.,  H.  H.  Crapo  of  New  Bedford;  Vice-Pres.,  Thos.  B. 
Tripp;  Treas.,  E.  S.  Wilde,  New  Bedford;  Sec,  Robt.  e).  Goff,  Fall  River. 

NEW  BEDFORD  &  ONSET  STREET  RY.-A 
trolley  road. 

Organization-  Incorporated  In  Massachusetts  In  1901.  This  com- 
pany is  owned  in  the  same  interest  as  the  Union  Ry.  Co. 

STOCK  &  BONDS—  Dale.    Interest.    Outstand'g.      Maturity. 

Stock,  $500,000,  $100 $500,000    

1st  mortage  $500  00"  (      1902      5^  J_J  280  000    Jan.  1,  1922 

^   ,*i  nnm       '     ,,*  \  Int-  at  International  Tr.  Co..  Boston,  Trustee. 

goia  <!t>i,uuu) o   (     No  8lnklng  fund  and  not  subject  to  call. 

Floating  debt  Sept.  30, 1904..  $57,164    

Road-  Owns  2185  miles  of  track  on  16  miles  of  road  between  Fair- 
haven  and  Onset. 

Earnings— For  year  ending  Sept.  30,  1904,  gross,  $75,430;  net, 
$27,319;  interest  and  taxes,  $23,960;  surplus,  $3,359. 

OFFICE RS-Pres.,  H.  H.  Crapo:  Vice-Pres.,  Thos.  B.  Tripp;  Sec,  Clar- 
ence A.  Cook;  Treas.,  Elton  8.  Wilde;  Man.  E.  E.  Potter.- V.  74,  p.  327. 

UNION   STREET   RAILWAY -A  trolley  road. 

Organization— Incorporated  March  18, 1887. 

Stock  &  Bonds—  Date.       Interest.    Outstand'g.  Last  div.,  etc 

Stock, $!)<>0,000(par$100)   Q-F       $900,000  Aug., '05,  2% 

Cons.  M.  for  $500,000.  g..  $1894         5gJ-J         400,000  Jan.  2,    1914 

s.  f.,  c*,  not  subj.  to  call  t  Int.  at  Old  Colony  Trust  Co.,  Boston,  trustee. 
Notes  payable  on  Sept.  30, 1904 $119,191     , 

Dividends— In  1896-97,  10  per  oent;   in  1897-98,  6  p.  o.| 
•04-05,  Inclusive,  8  p.  c 

Road— Owns  30-46  miles  of  traok. 


1898-99  to 


Earnings— For  years  ending  Sept.  30. 


1904.  1903. 

Gross  earns... $365,409  $367,949 

Net 126,959  107,496 

Int.  .taxes,  etc.     48,989  55,237 

Officers— Pres.,  H.  H.   Crapo; 


1904.        1903. 
Dividends  paid..  $72  000    $48,000 
Bal.,sur.,foryear     5,970       4,259 


Vice-Pres.,  Thos.  B. 


C.  A.  Cook;  Treas.,  E.  S.  Wilde;  Supt.,  E.   E.   Potter,  all  of 
ford.— V.  63,  p.  1061;  V.  70,  p.  947,  1050;  V.  75,  p.  1088 


Tripp;    Sec, 
New  Bed- 


NEW  HAVEN,  CONN. 

CONSOLIDATED  RAILWAY  CO.- A  trolley  road. 

Is  controlled  by  the  New  York  New  Haven  &  Hartford  RR,  whloh 
owns  all  the  stock  and  $3.^00,000  of  the  debentures.  Fair  Haven  <fc 
Westvllle  RR.  stockholders  received  $50  in  50-year  3  V  p  c.  debentures 
of  the  N.Y  N.  H.  &  H.  RR.  for  each  share  of  stock  held,  par  being  $25, 
See  V.  78,  p.  989.  $9,666,700  of  New  Haven  debentures  were  Issued  in 
this  way  to  acquire  the  $4,333,350  outstanding  stock  of  the  Fair  Haven 
&  Westville  RR  ,  which,  with  other  roads,  was  then  consolidated  under 
the  name  of  the  Consolidated  Ry.  Co.,  as  below. 

ORGANIZATION— This  company  was  formerly  known  as  th^  Worcester 
&  Conn.  Eastern  RR.,  but  name  was  changes  in  May,  1904.  The  fol- 
lowing companies  h  ive  been  absorbed  or  are  leased  or  controlled: 


Berkshire  8t  Ry.    V.  80.  p.  471. 
Branford  Linnting  &    Water  Co.    V. 

81.  p.  155,  810. 
Danlelson  &  Norwich  St.  Ry.  V.  '<9,  p. 

2«8. 
Fast  Rartford  A  G'anorbury  St.  Ry. 
Fair  Haven  *  Westv.  RR.  V.  78.  p.  989. 
Greenwich  Tramway  Co.    V.  80,  p.  lis. 
Hartford  St.  Ry. 

MerldeD  Electnc  Ry.    V  79,  p  263. 
Meriden  Hors»  RR.     V.  79.  p.  268. 
M'dnletown  St.  Ry.    V.  79,  p.  268. 
Montville  St.  Rv.     V.79,  p.  268 
New  Haven  &  Centerville  St.  Ry.    V. 

78.  p.  989. 
N-w  Haven  St.  Rv.    V.  79.  p.  989. 
New  London  St.  Ry.    V.  79.  p.  268 


N.  Y.  4  Stamford  Rv.    V.  80,  p.  118. 
N  rwich  St.  Ry.    V.  79.  p.  268. 
People's  Tramway  Co. 
Stamf  rd  St.  Ry. 
Southbr  due  ftSturbr  Age  St.  Ry. 
Sutfield  St,  Ry.    V.  fO,  p.  1914. 
Villsee  Water  Co.    V.  80,  p.  1914. 
Wetter*  nudleySt  Ry. 
West  Shore  Ry.  Co.    V.  7 8.  p.  989. 
Winchester  Ave    Ry.     V.  7m.  p.  989. 
Worcester  &  BUckstone  Val.  St.  Ry. 
Worcester  4  Connecticut  Eastern  RR. 

V.  79.  p.  idBK 
™orces   Roch.  A  Charl.  D.  St.  Ry. 
Worce«ter  &  Southbridge  St.  Ry. 
w  orcester  A  Webster  St.  Ry. 

~  80,  p.  1480. 


Wor  i  oco  St.  Ry.    V 
In  March.  1905,  purchased  control  of  the  Springfield  St.  Ry.  and 
formed  a  holding  company  to  own  its  stock.  V.  80,  p.  1236, 1363.    8ee 
statement  of  that  company  below.  In  Sept.,  190*,  it  was  reported  that 
control  of  the  Willimantic  Traction  Co.  had  been  acquired. 

Stock  &  BONDS—              Date.     Interest.  Outstand'g.         Maturity. 
Stock,  $10,000,000 $10,OCO,000  June  30/05,2% 

D^fDntnUnf8'       $9'000'0°°;  \  1905  \  4  *  J  J     7,362.100  \  ^  J;  ™& 

(fci.uou) c&r(jnt.  at  N.Y.N.H.&H.RR'sofflce.N.  Haven 

Debentures,  $1,000,000....     1905  3-4  g.  F-A      915,900    Feb.  1,1930 
Debentures,  $3,500,000  ...    1905    4  g.  A-O 
N.  H.  &  Centerville  1st  M., ) ,  QQ,  -  _  M  « 
gold.assum'dbyF.K.&W.  $  18yd  °8  Ln~° 
New  Haven  Street  Ry.— 
1st  mort.,  gold  ($600,000)..  )  1893  5  g.  M -8      600,000       Sept.  1,1913 

$500  and  $1,000 5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 

1894    5      J-D  250,000    June  1, 1914 

Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
1892    5g.  M-N        500,000    Nov.  1,  1912 
Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Boiton. 
1894        5  J-J  30,000    July  1,  1914 

Int.  at  Merchants'  Nat.  Bank,  New  Haven. 

a600,000     

5    F-A  a75.000    Aug.  1,  1909 

5K.M-N       al50,000    Nov.  1,1919 


3,500,000 
283,000 


Apr.  1,  1955 
Sept.  1, 1933 


1st  purch'e  M.$250,000  g.o 
$1,000  not  subj.  to  call.. 
Winchester  Ave.,  1st  mort., ) 


* 


gold o*<ftr  i 

West  Shore    Ry.     It   M., 

$30,000,  g.,  subj.  to  call. . 

Wor.  &  8outh.  mort 

Stam.  St.  RR.lstM..$75,(iOO  1889 
Wor  <&  Web   1st  M.,  $150.-  )  1899 

000  (*1  000),  gold  c*  J  Int.  at  International  Tr  <o.,  Boston,  Tras. 

Webster  &  Dudley  mort 5  a30,000    

East  H.&Glastb.  debentures )  1QQrr  =  r_Tt        avannna     f>aa   i    1Q2" 

guar., red.  Deo.  1, 1900....  < 1897  5  J  u  a^w.ooo  uec  l,  ivz. 
Hart.  St  Ry.  new  1st  M  ,$3,- )  1900  4g.M-S       2,500,000     Sept.  1, 1930 

000,000,  gold  ($l,000)..c*5Conn.Tr.&SafeDep.Co.,Hartford,Trus. 

Hart.  St.  Fy.  debentures 1903    4  J-J  115,000     Jan.  1,  1930 

Hart  St  Ry  debentures 1P03    4  J-J  145.000     Jan.  1,  1930 

Wor.&Conn.  IstM.,  sf.,g.,)1902    4'^g.JJ     1,992,000     Jan.  1,  1943 

$3, 100,000  ($l,000)....o*  J  Int'st  atN.  Y.  Seourlty  <fe  Tr.  Co.,  Trustee. 
Meriden  Horse  RR.  1st  M., )  1891         5  A-O        «85,000    lOot.  1,  1911 

$100,000  ($1,000) $  Interest  at  Girard  Trust  Co.  of  Philadel'a. 

«^0»nn..»oD   i„t*T    (1894       5  g.  J-J      a415,000    Jan.  1, 1924 
V3.  Ik™  ™n  '  \  Tnterest  at  Girard  Trust  Co.,  Philadelphia 

gom,  $ouu,uuu f  gtate  Treasurer  of  Connecticut,  Trustee. 

New  London  Street  Ry.  1st )  1893     ft  g.  A-O       150,000     Oct.  1, 1923 

M.,  $150,000,  gold  5  Int.  at  Am  Loan  &  Tr.  Co.,  Boston. 

Norwich  Street  Ry.  1st  M., )  1893    ft  g.  A-O       350,000     Oct.  1, 1923 

$350,000.  gold,  $l,Oro....  S  Int.  at  Am.  Loan  &  Trust  Co..  Boston. 
Mot, tville Street  Ry.  IstM.,  (1900    5  g.  M-N         250,000    May  1,  1920 

$350,000    ($1,000)     gold  <     Interest  at  American  Loan  &  Trust  Co., 

(cannot  be  called) c*  C  Boston. 

N.  Y.  &  Stam.  1st  M.,$450„  )  1901     5  g.  A  O         411,000    Oot.  1,  1931 

000  ($1,000),  gold o-  s  Int.  at  N.  Y.  Sec  &  Tr.  Co.,  N.  Y..Trustee. 

n.^„   T.O..,     ,„» ,+.^(1901    5g.  J-J  320,000      July  1,1931 

*400  OoSTil  OOoH     go*  1 Irt  at  N   Y-  Se0UrlCy  *  TrU8t  C0  '  N-  Y' 
$400,000  ($1 ,000),  g„ .  o   £     8tate  Treag.  of  Connecticut.  Trustee. 

Berbshire    Street   Rv.    1st  (1902    5  e.  J-D         8<>0.o00    June  1,  1922 

mortgage,  $800,000,  gold  \     Girard  Trust  Co..  Phlladelphia.Trustee. 

($1,000) o*  ( Interest  at  N.  W.  Harris  <s  Co.,  Boston. 

Middletown  Horse  RR.,  1st >  iaoA  5  5  J-D)      .  , so  nnn  J  Dec  1,  M4. 

go'd($500). J18        *5M-N$         180,000   J  1915> 

Woronoco  St.  Rv.  M 75.000    

Franf.  Ltg.  &  W.  1st  M 18^7    5g  A-O  63,000  1937 

Branf.  Ltg.  A  W.  2d  M.  ...     1901    5g;F-A  287.000  1951 

a  'I  he  consolidated  Ry.  owns  a  considerable  amount  of  bonds  of  its 
subsidiary  companies.    In  the  following  table  we  show  the  amount 
outstanding  and  the  anount  owned  by  Consolidated  Ry.  Co. 
Same  of  ('ompnny—  Out  tanning. 

Meriden  Electric  RR  Co $415,000) 

Do  Do  85,000  £ 

Worcester  &  Southb.  St.  Ry 600.000 

Stamford  St   RR 75,000 

Worcester  &  Webster  St.  Ry 150,000 

Webster  A  Dudley  St  Ry 30,000 

East  Hart  &  Glastonbury  St.  Ry 200,000 

Bonds— The  Consolidated  Ry.  debentures  are  not  subject  to  call.  All 
the  debentures  have  printed  on  their  face  the  statement  that  if  a 
mortgage  is  made  on  any  or  all  of  the  company's  property  which  was 
owned  on  Jan.  1. 1905,  except  to  lonew  existing  niortgnges,  the  de- 
bentnri  s  Hhall  participate  in  the  security  of  such  mortgage.  The  de- 
bentures due  In  1930  bear  3  p.  c  Interest  from  Feb.  1,  1905,  for  first 
5  years,  3^  p.  c  for  next  5  years  and  4  p  o.  for  following  15  years,  and 
were  tseued  1o  pay  for  acquiring  the  Berkshire  St.  Ry.  V.  80,  p.  471. 
The  $3,50i ',000  debentures  due  Apr.  1.  1955,  were  issued  to  acquire 
the  Hartford  St.  Ry.  and  are  all  owned  by  the  N.  Y.  N.  H.  &  H.  RR. 
The  Winchester  Avenue  bonds  are  Joint  obligations  of  the  Winches- 
ter Avenue  RR.  Co.  and  the  New  Haven  &  West  Haven  and  cover  all 
property  owned  or  to  be  hereafter  acquired  under  the  charters.  Of 
the  Worcester  &  Connecticut  Eastern  bonds,  $1,050,000  are  reserved 
for  extensions  and  improvements  at  75  per  cent  of  cost.  A  sinking 
tnnri  on  these  bonds  commences  in  1908,  when  *10  per  bond  is  payable 
yearly.  Bonds  can  not  be  called,  but  may  be  bouglit  on  3%  p.  c  basis 
or  better,  «nd  kept  alive  for  sinking  fund.  See  V.  75,  p. 
1204.  Of  the  Montville  Street  Ry.  first  mortgage  gold  bonds, 
the  balance  unit-sued  can  only  be  issued  for  66  per  cent  of  actual 
certified  cost  of  improvements  or  additions  to   property.    Original 
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mortgage  of  the  Montville  St.  Ry."  provided  that  bonds  might  be  called 
In  1905  at  105.  but  through  a  supplemental  mortgage  this  redemption 
clause  was  eliminated,  so  bonds  are  not  now  subject  to  call.  On  the 
Worcester  &  Webster  bonds  +3,000  is  payable  annually  into  a  sinking 
fund.    These  bond*  cannot  be  called  before  maturity. 

Dividends  -The  first  dividend— 2  p  o.— was  paid  June  30, 1905. 

Earnings— The  following  figures  include  the  operations  of  all  lines 
which  had  been  acquired  before  the  close  of  tue  fiscal  year  ending 
June  30, 1905. 

Figures  are  for  year  ending  June  30,  1905 


Total  income $1,695,748 

Fixed  charges 1,264.414 

Dividends 200,000 


Gross  earnings $4,567,979 

Operating  expenses 2,885,622 

Net  earnings $1,682,3*7 

Other  income. 13,391  Surplus $231,334 

The  figures  given  below  show  operations  of  companies  acquired 
since  the  close  of  the  fiscal  year  1905: 

Stamford       Bradford 
St.RR.      L'q&W.Co. 
Year  ending—       June  8<»,'o4.  June  3n,'o*. 
$  $ 

Gross  earnings. ...98,986        44,060 
Operating  exp 57,586         18,060 


Svffleld 
H.  Rv. 
June  SO, '04. 
8 
11,197 
7,526 


Woronoco 
St.  Ry. 

Sept.  HO,  '04. 

$ 

82,725 

60,031 


N.T&Sr. 

Ra  I  way. 

June  8u,'05 

$ 

132,643 

90,863 


Net  earnings 41,400 

Fixed  charges 15,087 

Dividends 


26,000 
19,914 


3.671 
1,647 
2,000 


22,694 
11,673 
17,500 


4 1,780 
27,135 


Surplus 26,313  6,086  24  def.6,479  14,645 

Road— Operates  all  lines  in  New  Haven  and  suburbs,  119*005  miles; 
a  line  from  East  Haven  to  Branford,  8093  miles;  all  lines  in  Hartford 
and  suburbs,  88  849  miles;  all  lines  in  Springfield  and  vicinity,  93*75 
miles;  all  lines  in  Stamford  and  subub*.  18389  miles;  a  line  from  the 
Massachusetts  State  Line  roSufiield,  4706  miles;  all  roads  In  Meriden, 
including  line  to  Wallirgford.  20*3  miles,  and  also  the  city  licesin 
New  London,  9  094  miles;  a  line  be'ween  Norwich  and  New  London, 
10463  miles;  oitv  lines  in  Norwich,  17*004  miles;  a  line  from  New  Ro- 
chelle  (where  connection  is  made  with  New  York  City  Ry.)  to  Stamford, 
25562  miles;  a  line  from  Pittsfleld,  Mass.,  to  Great  Barrington,  Mass., 
Ac,  40*183|miles;  line  from  Worcester  to  Whitinsville,  15  740  miles; 
city  lines  in  Middletown  and  Portland,  10410  miles;  line  from  Worces 
ter,  Mass.,  to  8outhbridge,  Mass.,  27  030  miles;  a  line  connecting 
Springfield  and  Holyoke,  16*928  miles;  and  a  line  from  Worcester, 
Mass.,  to  Danielson,  Conn.,  with  branches,  51*040  miles.  Inoluding 
other  lines,  total  track  operated  about  577  miles. 

Officers— President,  C.  S.  Mellen;  1st  Vice  Pres  ,  E.  H.  McHenry; 
2d  Vice-Pres.,  H.  M.  Kochersperger;  Secretary,  J.  G.  Parker;  Treasurer, 
A.  S.May.— V.  80,  p  117,  222,  472.  1111,  1234,  1362,  1910,1911, 
2457,  2620;  V.  81,  p.  155,  210,  613,  777,  104*. 

(1)  SPRINGFIELD  RAILWAYS  CO.— A  holding  company. 

Organization.— Formed  in  March,  1905,  to  hold  a  majority  of  the 
stook  of  the  Springfield  St.  Ry.,  which  had  been  purchased  by  the 
Consolidated  Ry  Co.  Shareholders  of  the  Street  Ry.  Co.  were  given 
$225  per  chare  in  cash  for  their  stock,  or  $75  in  cash  and  $150  in  pre- 
ferred stock  of  the  Springfield  Rys.  Co.  V.  8<>,  p.  1236.  Dividends 
on  this  preferred  stock  are  guaranteed  by  the  Consolidated  Ry.,  which 
owns  all  the  common  stock.  Is  managed  by  a  board  of  trustees  con- 
sisting of  seven  members.    V.  80,  p.  1363. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Lart  Div. 
Common All  owned  by  Consolidated  Ry.  Co. 

1 


July,  '05,  2% 


Pref.,  4  p.  c,  cum.,  guar. )  .  T  T 

$100 s     

8tock.— The  pref.  stook  is  redeemable  on  or  after  Jan.  1, 1906,  at 
105  and  accrued  dividends.  These  dividends  are  guaranteed  by  Con- 
solidated Ry.,  as  well  as  their  payment,  at  105  in  case  of  liquidation 
or  call.    See  V.  80,  p.  1363, 1914. 

Trustees— Frederick  Harris,  A.  Willard  Damon,  Jas.  J.  Storrow 
Charles  S.  Mellen.  D.  Newton  Barney,  Wildam  Skinner  and  Charles  F 
Brooker.    V.  80,  p.  1363. 1914. 

(fl)  SPRINGFIELD  STREET  RY.— A  trolley  road. 

Organization.— Incorporated  March  5, 1868. 

STOCK  &  BONDS—        Date.     Interest.     Outstanding.       Maturity. 

Stock  $1,958,400  ($100)  Text.  $1,958,400  Text. 

New  1st  M., $1,500,000  )  1903  4  g.  1 ,400,000        April,  1923 

gold  ($1,000).. c*  5  Springfield  Safe  Dep.  &  Trust  Co.,  trustee. 

4  A.-O.  100,000  April  1, 1910 
296,000 

Bonds.— $100,000  of  new  4s  are  reserved  to  retire  the  first  4s. 

Dividends— In  years  1893  to  1904,  inclusive,  8  per  cent  per  annum. 

ROAD.— Owns  87016  miles  (inc.  22103  miles  2d  track)  of  main  track 
and  6-729  miles  of  sidings.    Operates  226  cars. 

Earnings.— For  years  ending  Sept.  30  earnings  have  been 


Bonds  (subject  to  call)  1QQK 

aft.  Apr.  1,1900) \  i8aa 

Notes  payable  Sept.  30, 1904, 


1903-4. 
$ 
Gross  earn' gs  ..947,863 
Net 268,714 

&fl".:  I  ^8,557 


1902-3. 

$ 
915,876 
241,450 

130,643 


-V.  77,  p.  629;  V.  80,  p.  1236, 1363,  1914, 


1903-4.       19023. 

$  $ 

Divs.pd.  (8%)  ..156,672      156,672 

Bal.f  or  year.  def. 26,515  def. 45,865 

Total    surplus 

Sept.30 146,211      197,476 


NEW  ORLEANS,  LA. 

S     GOULDSBORO     &     GRETNA- 
ROAD— 3-75  miles  with  animal  power.  Capital  stock,  $25,000;  bonds 
$25,000.  Prest.,  Treas.  &  Supt.,  A.  M.  Halliday;  Gen.  Mgr.,A.Roupuch. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO-- 
Rallway  ana  lighting  system. 

ORGANIZATION— Incorporated  in  Louisiana  in  June,  1905,  as  a  reor- 
ganization of  the  New  Orleans  Rys.  Co.  per  pUn  in  V.  80,  p.  651. 
Old  common  stockholders  p  id  an  a,scessment  of  $10  per  shaie  and 
receive!  $10  in  naw  preferred  and  $35  in  new  com  non;  old  preferred 
paid  $20  assessment  and  received  $20  in  new  preferred  and  $100  in 
new  common  Comprises  all  the  street  railway  and  lighting  interests 
of  New  Orleans. 

The  New  Orleans  Railway  &  Light  Co.  owns  $2,420,800  of  the 
$2,499,500  common  and  $1,753,300  of  the  $4  991,0i>0  preferred  stock 
of  the  New  Orleans  City  RR.,  the  entire  $234,700  stock  of  the  Orleans 
RR.,  the  entire  stock  of  the  New  Orleans  &  Pontcuartrain  RR.,  $2,495,- 
200  of  the  $2,? 00,000  common  and  $4,568,600  of  the  $4,600,000  pre- 
ferred stock  of  the  New  Orleans  &  Oarrollton  RR.  Light  &  Power  Co., 
$939,950  of  the  $953,000  stock  of  the  St.  Charles  Street  RR.,  the  entire 
$2,000,000  stock  and  $1, £94,000  of  the  $2,000,000  outstanding  5  p.  o. 
bonds  of  the  New  Orleans  Lighting  Co.  (V.  80,  p.  2224>,  and  $3,558,000 
of  the  $3,7^0,000  stock  of  the  New  Orleans  Gas  Light  Co. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  re- 
jected in  Nov.,  1903;  contract  ror  10  years  from  Sept.  30, 1905,  later 
awarded  to  the  New  Orleans  &  «arrollton  RR.  Light  <fe  Power  Co.,  one 
of  the  constituent  companies  of  the  New  Orleans  Railways  Co. 


STOCK  &  Bonds—  Date.     Interest.    Outstand'g.      Maturity. 

Com.,  $20,000,000  ($100)     $20,000,000     

Pf.5%.,$10,000,000($100) 

non-cum 10,000,000     

N.  O.  Ry.  &  Light  Co.,)  1905  ihi  g.  J.-J.  13,357,000  July  1. 1935 
gen.  mort.,  $30,000,000  >  Interest  at  New  York  Trust  Co.,  Trustee,  or 
gold  ($1,000) o*J     at  office  of  company. 

N.  O.  City  gen.  mortgage, )  1898  5  g.  3,200,000   July  1, 1943 

$3,250,000.  gold. S  Int.  payable  at  Louisiana  Nat.  Bank.  N.  Or. 

vr       ,-u.i!         ™*„j.t„i~)   1893      5gJ-J       2,809,500    Jan.   1,   1943 

New  Orleans  City  &  Lake  I  Sub  to  ca,ff0T  B-I.  on  &  aft.July  1,'98  at  110 

1 8L  *K«°vr*.*3'00  '     .  .'Columbia  Finance  &  Tr.  Co.,Louisv.  .Trustee. 

gold,  $500  &o c   j /n<. payable  at  New  Orleans  Nat.  Bank. 

N.  O.  Trac.  Power-house)  1897     6  g  J-J  98,000    June  1,  1917 

1st  mort,,  gold,  sk.  fd.  >  interest  at  Louisiana  Nat.  Bank. 

($1.000) )  Fidelity  Trust  Co.,  LouWille,  Trustee. 

„*'  ,  .   r  1901     5gJ-J  200.000      July  1,  1943 

N<  °MP7oftr         *'  <  Fidelity  Trust  Co..  Louisville,  Trustee. 

gold,  $200,000 £Int  at  Louisiana  Nat.  Bank,  New  Orleans. 

Now  Orleans  &  Car.  1st  >  1882    6F-A  95,000     Aug.  1, 1906 

mortgage S  Int.  at  Whitney  Central  Nat.  Bank,  N.  O. 

N.  O.  &  Car.  2d  mortgage,  ?  1893     6  F  -  A.  250,000 

gold J  Int.at  Whitney  Cen.Nat.Bk.,N.O.,1906-1907 

Do  consol.  M.,  $2,000,000  )  1899     5  J  -  J      1,655,000      Feb.  1,  1933 

C$500  and  $1,000) 5  Interest  at  Whitney  Cent.  Nat.  Bank,  N.  O. 

Canal  &    Claiborne   RR.  )  1896     6  g.  M-N      749,000       May  1,  1946 

consol.  M.,  g.,  $800,000  >  Interest  at  Whitney  "Central  Nat.  Bank, 

($500  &  $1,000) )     New  Orleans. 

Edison  Elec.  of  N.O.lstM.  )  1899      5  J-J      2,500,000       Jan.  2,  1929 
($l,000)s.f., $2,500,0000*  >  Amer.  Loan  &  Trust,  Boston,  trustee. 
Merch'ts  Elec.  Co.  1st  M.,  )  1899      5  g.  J-J       300,000       July  1, 1929 

$500,000,  gold  ($500)  o*  5  Merohants*  Loan  &  Trust  Co.,  Chicago.Trus. 

New  Orleans  Gas  L.  Co..     1883       5     J-J         76,000     Apr.  18,  1913 

[$46,000  can  be  retired  at  any  time  and  $30,000  April,  1908.] 

Interest  at  the  People's  Bank,  New  Orleans. 

Orleans  RR.  mortgage,  J  1895  6    J-J  300.000     Apr.  8, 1912 

$300,000,  gold o  \  Int.  at  Commercial  Nat.  Bank,  New  Orleans. 

a«»™*  ™„~r    „„m  5  1897  6    J-J  100,000  1912 

second  mort., gold.... p  j  May  be  oalled  at  par  aiter  10  years. 

St.  Charles   Street  1st  (  1902  4  g.  J-J        375,000      Jan.  1, 1952 

M.,  $600,000  ($1,000),  ^  Interest   at  Canal  Bank  &  Trust  Co.,  New 

gold,  o  (    Orleans. 

N.  O.  Lighting  Co 1902  106,000  (I) 

Bonds-  Of  the  New  Orleans  &  Carrollton  consol.  bonds  $345,000  are 
reserved  to  retire  a  like  amount  of  old  1st  and  2d  6s.  A  sinking  fund 
of  $30,000  per  annum  is  provided  for  the  redemption  of  N.  O.  City  <fe 
Lake  RR.  bonds.  The  Merchants'  Electric  Co.  bonds  are  subject  to 
call  at  par  at  any  time.  A  sinking  fund  of  $10,000  per  annum  is  pro- 
vided for  redemption  of  Orleans  RR.  bonds.  The  St.  Charles  St.  RR. 
bonds  are  not  subject  to  call,  but  a  proportionate  amount  will  be  re- 
tire d  yearly  by  purchase  in  open  market. 

Of  the  $30,000,000  mort.  of  the  New  Orleans  Railways  &  Light  Co. 
$12, si  4,000  are  reserved  for  prior  liens  and  $3,829,000  for  future  ex- 
tensions, improvements  and  acquisition  ot  securities  of  the  subsidiary 
companies.  They  are  subject  to  call  on  any  interest  date  upon  4 
weeks'  nottoe  at  i05  and  interest. 

Road— Companies  controlled  operate  about  190  miles  of  traok. 

Earnings— For  calendar  year  1904,  gross,  $4,674,344;  net,  $2,175,- 
821;  flxed  charges,  $2,147,186.  surplus,  $28,635. 

OFFICERS— Prest.,  Elwin  C.  Foster;  Vice-Prest.  and  Sec'y,  Joseph  S. 
DeGrange;  Treas.,  H.  A.  Ferrandou  V.  80,  p.  117. 163,  222,  473,  651, 
998,  1111,  1175,  2220,  2345,  2622;  V.  81,  p.  212,  508,  6i4. 

SOUTHERN  ELECTRIC  SECURITIES  CO.- 
A  holding  company. 

Part  of  the  April,  1905,  coupons  on  the  collateral  trust  bonds  are  in 
default.    V.  80,  p.  1972. 

Organization.— Incorporated  in  New  Jersey  in  July,  1903.  Inta- 
Dle  below  we  give  the  names  of  the  companies  controlled  and  the 
amounts  of  stocks  and  bonds  of  each  outstanding,  together  with  the 
amounts  acquired  and  pledged  under  the  collateral  trust  mortgage  of 
the  Southern  Electric  Securities  Co. 

, — Capital  Stock  — >  —~\st  Mort.  Bonds.—* 
Same  of  company —  Issued.       Pledged.       Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co    .$600,000    $600,000    $500,000  $100,000 
Southern  Light  &  Tract.  Co., 

Natchez,  Miss  456,700      340,000      340,000    266,000 

Jennings  (La.)  El.  L.  &  P.  Co.      15,000        15,000        60,000      60,000 
Vioksburg  Ry.  <fe  Lt.  Co 500,000      37^.000      305,000      32,000 

The  stocks  pledged  are  all  in  shares  of  $100  each,  except  the  Jen- 
nings Co.,  which  are  $50. 

STOCK  &  BONDS—         Date.     Interest.      Outstand'g.       Maturity. 

Stock,  $1,  00,000,  $100 $1,000,000       

Coll.  tr.  M..$  1,600,000)    1904       5g.  A-O  864,000     April  1,  1934 

gold  ($1,000) c*  s    Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trus. 

Bonds.— The  $364,000  outstanding  were  issued  in  payment  of  the 
securities  given  in  table  above,  and  remaining  +736,000  are  reserved 
for  acquiring  additional  stock  and  bonds.  A  sinking  funa  of  2  p.  c.  of 
outstanding  bonds  commences  on  April  1, 1909.  Bonds  are  subject  to 
call  on  anv  interest  date  at  105  and  interest. 

OFFICERS— President,  Lynn  H.  Dinkins,  New  Orleans;  Vice-Pres.,  S. 

5  Bullis,  Vicksburg;  Sec.  and  Treas.,  H.  M.  Young,  New  Orleans.— V. 
79,  p.  104;  V.  80,  p.  1972. 

NEW  PHILADELPHIA,  OHIO. 

TUSCARAWAS  TRACTION-A  trolley  road. 

Organization— Incorporated  December,  1901,  and  Jan  1,  1902, 
absorbed  the  Tuscarawas  RR.  and  the  Tuscarawas  Electric  Co.  May 
15, 1903,  control  acquired  by  Tucker,  Anthony  &  Co.  of  Boston. 

STOCK  AND  Bonds—    Date.      Interest.       Outstand'g.  Maturity. 

Stock,  $350,000  ($100) $250,000    Jan  ,1903,  %% 

1st  M.,  g„  $350,000..    1901  5  None  Dec.  1,  1921 

Tus.  RR.  1st  M.,$100,-  <  1896         6  g.  J-D  100.000      June  1, 1916 

000,  ($500),  gold....  I  Int.  at  Cleveland  Tr.  Co.,  Cleve.,  O..  Trustee. 

Tus  Flee  Co  lstM    $  189°  5MN  100,000        May  1,  1910 

lus.  n-ieo.  i^o.  ist  m...  ^  Int  at  gavlng8  &  Trust  Co  (  Cleveland,  Trustee. 

Stork  and  Bonds— Of  the  $350,000  new  1st  mortgage,  $200,000  are 
reserved  to  take  up  prior  liens  when  they  mature. 

EARNINGS  For  calendar  year  1904,  gross,  $46,819;  net,  $13,963; 
interest  and  taxes,  $13,612;  surplus,  $351. 

DIVIDENDS.— In  1902,  2  p.  c;  in  1903,  Jan.,  %,p.  o.    None  since. 

Road-— Owns  and  operates  14  miles  of  track  from  New  Philadelphia 
to  Uhriohsville,  Ohio,  and  from  New  Philadelphia  to  Canal  Dover. 

OFFICERS-— President,  P.  L.  Saltonstall,  Boston;  Treasurer,  Chauncey 
Eldridge,  Boston;  Secretarv,  John  C.  Rice,  Boston;  General  Manager, 
E  S.  Dimmook,  Canton.— V.  73,  p.  1209.  1265;  V.  74,  p.  96. 

new  york" city,  n.  y. 

MANHATTAN  RY.— See  Investors'  Supplement. 

METROPOLITAN  SECURITIES  COMPANY. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on 
February  14,  1902,  with  a  capital  of  $30,000,000.  It  holds  the  entire 
outstanding  stock  of  the  New  York  City  Ry.,  which  in  turn  leases 
the  Metropolitan  street  Railway  Co.  V.  74,  p.  379.  Also  owns  all 
the  stock  of  the  People's  Traction  Co.  and  the  New  York  Westchester 

6  Connecticut,  and  $3,379,200  of  the  stock  of  the  Third  Avenue  RR. 
$4,500,800  additional  being  owned  by  the  New  York  City  Ry. 
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STREET  RAILWAYS. 
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The  powers  of  the  company  are  very  broad  and  allow 
It  to  acquire  the  securities  of  corporations  of  New  York 
State  or  any  other  State,  "including  corporations  which  own, 
operate  or  lease,  or  which  are  organized  for  the  purpose  of  con- 
structing, owning,  operating  or  leasing  street  surface  rai  roads, 
elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals,  or  railroads  of 
any  character  or  description  in  the  City  of  New  York  or  its  suburbs, 
or  in  territory  adjacent  thereto,  and  corporations  engaged  in  furnish- 
ing or  organized  to  furnish  electricity  for  any  lawful  purpose,  or 
power  in  any  form  for  use  upon,  or  which  may  be  used  upon,  street 
railroads  or  oth<  r  railroads,"  etc.  Also  "to  purchase,  acquire,  hold 
and  dispose  of  the  stocks,  bonds  and  other  evidences  of  indebtedness 
of  any  corporation,  domestic  or  foreign,  and  issue  in  exchange  there- 
for its  stock,  bonds  or  other  obligations  "  The  duration  of  the  oor 
g oration  is  t->  be  a  t  lousand  years  The  directors  need  not  be  stock- 
olders  unless  the  by-laws  of  the  company  shall  so  require.  On  June 
10.  1903,  second  payment  of  $25  per  share  was  made,  making  total 
paid  In  $50.  On  July  30,  1903,  Thos.  F.  Ryan  and  associates  purchased 
the  stooh hol  tings  of  Kulm,  Loeb  <S  Co.  V.  77,  p.  511  For  rail  on 
mem  ers  of  syndicate  o  deposit  their  certificates  with  the  Morton 
Trust  Co.,  see  V  79,  p.  10  3. 


Stock  Authorized— 
Stock,  $30,o0>  ,000  (par  $100) 


Date.    Bale.    Outst'<nding. 
$50  paid  in. 


Last  div. 


OFFICERS  -President  H  H  Vreeland;  Vice  President.  R.  W.  Meade; 
Sec'y  anil  Treas.  Edward  W.  Sayre.  Diretlors—  William  H.  Baldwin 
Jr.,  Edward  J.  Berwind,  Charles  A.  (  onant.  Paul  D  .  Cravath,J«hii  D. 
Crimtn'ns,  Thos.  Dolt. n,  Thos  P.  Fowler,  F  rank  S.  Gannon,  George  Q. 
Haven.  James  H.  Hyde,  Augustus  D  Juilliard,  John  B.  McDonald,  P. 
A.  B.  Wid.  ner,  Thos.  F.  Ryan.  H.  H.  Vreeland.— V.  76,  p.  1301,  1407; 
V.  77,  p.  511,  824.- V.  79,  p.  1023,2697;  V.  80,  p.  711. 


NEW  YORK  CITY  RAILWAY. 

This  com pati y  was  Incorporated  in  New  York  on  Nov.  25, 1901,  as 
the  Interurban  Street  Hallway,  with  a  capital  of  $500,000,  but  on  Feb. 
10.  1904,  assunud  name  as  above.  V.  78,  p.  48;  V.  '5  7.  p.  1874.  I  i 
rectors  need  not  be  stockholders.  Arrangement  for  financing  the  needs 
of  the  Metropolitan  Street  Ry  ,  under  which  the  amount  of  the  stock  of 
the  Interurban  was  increased  to  $20,000,000,  was  made  in  Feb.,  1902. 
V.  74,  p.  379.  Metropolitan  Securities  Co.  owns  all  the  stock  and  is  a  so 
to  acquire  all  future  issues  of  stock  or  securities  of  the  New  York  City 
Ry.  The  interurban  Co.  leased  the  Metropolitan  Street  Ry  for  999  years 
from  Feb.  14,  1902.  for  7  per  cent  per  annum  on  its  stock.  In  a  suit 
brought  by  Isidor  Wormser  Jr.,  Justice  Scott  in  the  New  York  Su 
preme  Court  on  June  22,  1903,  declared  the  lease  valid  and  di^inisi-ed 
the  charges  of  fraud.  This  deotsion  whs  unanimously  affirmed  by  the 
Appellate  Division  on  Nov.  1  -,  1904,     V.  79,  p.  21   6 

Pri'f><gp.a  Tunnel  Connection  with  Jersey  Oily.  --In  Sept.,  1905,  two 
companies,  bi'th  known  as  the  Inter-State  Tunnel  Ry.  Co.,  and  each 
hating  $7,500  "uo  stock,  were  incorporated  to  build  a  tunnel  from 
Jersey  City  to  Chambers  Street.  New  York,  to  be  owned  jointly  by  tl  e 
New  York  City  Ry.  and  the  Publio  service  Corporation.  See  V.  81, 
p.  975. 

Dividends  or 


Stock  and  Bonds—  Date. 

Stock,  anthori'd  $20,000,000) 

par,  *  100  \ 

10-year  notes,  $15,000.000...      1C02 
Loans  jt  bills  pay'le  June  30'05 


Mate. 


3  A-O 


Outstanding. 

♦$8,459,200 

0(50.000 
4  0.0.000 


maturity 


April,  1912 


*  There  was  also  due  the  Metropolitan  Securities  Co.  on  June  30, 
1905,  $4,540,800  stock  under  subscription  and  $5,016,000  of  the  10- 
year  i  otes. 

Of  the  stocks  and  bonds  of  the  various  controlled  companies,  i=ome 
quite  considerable  amounts  are  owned  by  other  companies  tn  the 
system.  The  following  shows  theee  holdings  and  by  what  companies 
held: 

SECURITY  HOLDINGS  OF  NEW  YORK  CITY  RY.  AND  ALLIED  COMFANIKS. 


Stock  June  30, 1B05. 


Total 
Usutd. 

t 
695,800 


Third  Avenue  RR 15 

D.  D.E.  Broad'y  A  Battery.  l.SOo.Ono 
42d  S:.  Mann.  A  St.  ^Nich.^     2,5  0,000 

Union  Kv.  Co  x.ono.  00 

Tarryt  Mum.  *  White  PI..  30  ,001 
Southern  Boulevard  RR...      2  00  0 

T(.i  kir<    RK.  C  >  1.'  00.000 

Westchester  K.i-c'ric  RR..       5  10  00  t 

Kmgsbrid.e  Ry.  Co *,Ho0 

Do  so  b«crlii'n  f.  r  balance      991, 401 

Central  Crcwl.nin  RR 60".' 01 

Kulton  Street  RK  .   (0.000 

2Mb.  &  9ih  Sm  Cmsstown.  1.500,0  "■ 
81th  Street '  ros-lown.  l.O'  e.nO'i 

B  w»y  A  Sevenh  *ve.  RR.  2,100. nOO 
Cent.  Pars  N  A  E.  iver..  1,8.  0<io0 
4,'d  St.  &  Grand  St.  Ferry..      7*8,000 


Ofwh'chbeldbv- 

(N.  Y.  CityRv 4  500.800 

I  MetroDOli'n  Sec.  Co.  3^*7",20<i 
Th  rd  Avenue  RR  •l,l"5,5i0 
Tnlrd  Avenue  RR..  M«  ,800 
'I  Innl  Avenue  It '<...  *2.'J0n.e00 
Third  Avenue  RR  *  oO.onO 
Third  Av.nue  Kit..  ♦•248.  ti  0 
Thir.l  Ave. .ne  RR..  M»2.  00 
Third  Avenue  RR..  ♦500/HH) 
Third  Av«iine  RR..  ♦,-600 

Third  Av-nue  KK..  ♦HP1.40  ) 
Mi'impu  i'an  -t  Rv.  5  2.  01 
Melroo.  In-  ii  St.  Kv.  iO  ,0  0 
Metropolitan  Si.Kv.  I.'no.noo 
Metrop.  lit.nS'  Ry.  +1.0011.000 
Metropolitan  St  Ky  tl.tc0.o0' 
.Metropolitan  st  Ry,  f'MW.OOt 
Metropolitan  St.  Ry.     +40  i.uOj 


7>t  hinls 
of  i'"'  lie 
$ 

•8,116,80<i 

4,500 
8o,2(J0 


Total  held 3^,188.900 

Of  whichhild  by- 


Br>.  da. 


Total 
Ufed. 
$ 
Cent.  P.  N.&  E.  Rlv.  RR.  4s.  l,2i  0,000 

23d  St-eet  Ky.  istiB  2ftn,.  00 

4id  St  4  Grand  st   K'y6s..      336,(>0U 

420  St.  Man  &  St.  N.  2d  M..   1.6(0.000 

Do  R.   B.  mortgage  U  0,000 

MetronoPn  Crosst'n  KR.  ns      riOn.OoO 
Bread  way  Surface  K  R.  bdg. 
cCentral  Crosst'n  con  4b..  2,500.000 
+  Br  way  &  7th  Av.  1st  M  .   1  500,000 

Total  held 


Metropolitan  St.  Ry.al,?0'i,000 
Metropolitan  *t.  Ry.  200  00 
Metropolian  Si,  Ry.      200.O00 


1.70" 

7,;  oo 


97.20( 


7(0  000 

1/  0o,0  (i 

348.C00 


In  /lands 
of  public. 

100.0'in 

6",(>'  0 

18H.O0O 


Third  Avenue  RR..  j  ^Joo'ooS}  757,000 

Third  Avenue  RR..        l'.OOO  

Me  ropolaanSt  Ry.      1300.000  800,0  0c 

New  York  City  Ry..  1  '  00  

Central  (  rosBi own..    2,490  000  

Metropolitan  St.  Ry.    1.00.000  

6.834  000 

♦All  deposited  under  the  Third  Avenue  RR.  1st  consol.  mtge.  of  1900. 
+  A1I  repOBited  under  the  Metropolitan  St.  Ry  geceral  collateral  trust  mort- 
gage of  i-97  and  .  be  refunding  inert  pane  of  10  2. 

n  These  bonds  matured  Dec.  1  190  .and  were  taken  up  with  Me'ropolitan  St. 
Ry.  refunding  4s.  bui  are  held  as  an  asset  by  the  Metropolitan  St.  Ry. 

bOf  thin  am  unt.  $3i7,000  are  deposited  under  the  Third  Avenue  RR.  1st 
consol.  mortgage  of  11-00. 

c  These  bonos  are  all  deposited  as  collateral  for  the  Central  Crosstown  RR. 
2-j  ear  notes. 

ROAD-The  followlnK  shows  the  aggregate  of  track  operated  June 
90,  1905: 

Wi7e«  of  track—  Electric.  Horse.  Total* 

Mat  hattan  Borough 213-385  98*486  311871 

Bronx  and  Westchester  Co 18fc'164  1821tJ4 


Total* 39S  549 


98486 


494035 


'Includes  mi'eage  not  operated  and  traoks  In  car  barns,  the  latter 
not  having  bern  heretofore  reported. 

Notk.  The  company  is  still  using  3,439  horses  In  its  operation  of 
the  lines  In  Manhattan  Borough. 

Equipment— The  New  Y<  rk  City  Ry  ,  to  which  the  "Metropolitan"  is 
leaded,  reported  its  equipment  as  follows  June  30,1904:  Box  cars, 
motors,  1,829;  others,  iHs  ;  open  oars,  motors.  928;  others,  155;  com- 
bination oars,  motors,   155;  express  cars,  motors,  30;  freight  motor 


cars,  3;  service  motor  oars,  25;  others,  9;  snow  plows,  motors,  125 
others,  7;  sweepers,  motors,  66;  others,  19.  Grand  total,  motorsi 
3,048;  other  than  motors,  479. 

REPORT.—  Following  are  the  figures  of  earnings  separately  given  for 
all  of  the  roads  tn  the  system  for  the  fiscal  years  ending  June  30. 1905 
and  1901.  Further  details  and  also  ba'ance  sheet  and  other  facts  will 
be  found  in  the  Chronicle  of  Oct.  14,  1905. 

Gross              Met          Other  All                Balance 
ear.  ings.     earnings.   Income,      char  es.       sur.  or  dtf 

$                      $                   $  I                            £ 

New  York  City)  1904-05    lfi,7l«,0  4      7,387..  31  108*489  11,160.^8?    def  2  686.267 

Ry.  (see  »)..  i  l»-'3-04    ]5,13'.o0l      7,lt)9.0<3    481,362  b,93:4,378    dei.1,282.8.8 

Cent.  Crosst'n )  190<l-')5             x                    x                x  x                       x 

RR.  (see  x).  ( Its '3-04      x40»,349      X139.237        4,612  Id. 581    sur.    b«,3l8 

28ih  and  2»th  (  1901-O5          151,770           26/67        1,30)  81.729    def.      58,863 

Sts J  l«0:S-04          171.668            68.098            I 00  8v  97    def.      29,401 

34th  St  Cross    H3'"1-05         525,764         320.479        3,500  6','IH    iar    2^.460 

t.  wn  Ry         SlOt-04         60rt,817         28,058        2,4i5  69.945    sur    215.638 

Fulr.  n   Street  1  ifl-  4  "5            28,9t*0  d«if.  2,3*)            500  21.244        def   23.104 

RR {1903-04            32  179    def.     292            350  21361    def.      21,i03 

Third  Av.RR.)  19  4-05              X                     X                 X  X                        X 

(see  x)   ..   ..  j  14.03-4  xl.797.719      x847.H18    618,340  1,444.210    sur.     16.748 

42d  S.  Man.  A)  19(4-05          788,410          13H.921      90.6~3  3«2  630     def.  168,036 

Si  N.Av.  Ry.  J  1903-04         841688         262,' 58      97,674  397.199    def.      47,667 

Dry  D.  E.  B  A )  1*04-05          430.125           10  3  2      4J647  1H0.437       def.  4  7.418 

Batter?  It R.J  lv<03-0t          606.287          102,118         6,8441  151,343     def.       4-,3*2 

Kmgsbrldge)  1904-05           83.79i            i5,8f>l     87,660    def.      61,809 

hallway  ....  J  1903-04            7>.  462           23,868        89  063    def.      66,185 

Cmon    Ry.  of )  19 '4-05    1, 3^6,009          41",068       13,625  2«S,4  9    sur.  161.204 

New  York...  (1908-04      1,293,495         301,414      11.426  257,6(9    sur.     60,'2l0 

Tarryt'n  W.P.  )  190i-d5          106.817              6,770            63  31.961    def.     25,128 

&  Mam    Ry.  (190S-04            9.5-19                 861            468  29,4 '6    def.      28,107 

So>th.  Boule-)  1904-06           51.861                212    1\3'4    def.     18,113 

vard    KK..     )l9ii3-'4           61.507             8,1 01        18.*8o    def.        9,779 

Yonrters  Rail-)  1901.05         S05,"68           63,640            149  111.XC8    def.      48,0«» 

road  (1903-04          307,972            43,268            159  91.869    def.      48,467 

Westchester)  190 1-"5         826,321          75,r93        1.216  102,H'8    def.      35.800 

Eleo    RR. . .  $  1908-04         268,763    def.21,816        8\Oo2    def.    106,818 


Total  sys-)  1904-r6  120,888.124  $8,616,700    444,603  $11,858,246 df.y. 12,796,943 
tern (1903-04    21,466,008      k-,357,150    408.99->    II, 16i,91«  def.yl  390,771 

s  Ou  April  l,  1904,  the  earnings  of  the  Crosstown  RR.  and  in  April,  too,  the 
earnings  of  the  Third  Ave  RR  were  merged  with  those  of  tb»  New  York  City 
Ry   (o.  (Merropdi  ati  St.  R»    lin*-»i  and  ceased  to  ne  reported  -eparately 

y  Includ.  s  llrtH.Mrtn  In  '9  5  and  *3M,n8ln  I  04  accru»d  to  Metropolitan  Securi- 
ties Co.  tor  dividend  upon  Its  holding  of  Third  Ave.  RR.  stock.     (See  below.) 

Note  -Korthe  purpose  of  nresentlng  the  Income  acoount  o'  the  New  York 
City  Railway  System  as  a  whole,  the  following  changes  havn  bee  i  made  by  the 
compauy  In  i  he  "  total  "  column,  as  compared  with  the  aggregate  of  the  cross 
fooling-.  These  changes  ropre^ent  irannactlons  beiweeo  the  different  com 
caiiles  In  I  he  system.  There  have  been  eliminated  (1)  mini  "operaunn  exper  sea 
— iransoor':iii"n"  ai  d  fr  m  "income  from  other  sources  reotof  tquiomnnt" 
»1«.  v4;  (2)  from  'operating  expenses— general"  and  fr.  m  "Ino  >me  Tonu  other 
sources  rent  ot  tracks  and  terminals"  f  109.^71:  (s)  from  "income  fromoiher 
Hources  -miscellaneous  interest"  (d->2.<)92,  and  from  "de.  uctions  irom  income 
-mi-cellaneous  iut>  rest"  1442,092,  and  '"Interest  on  real  estate  mortgages" 
$5.0i  i0. 

The  item  of  "  all  charges"  for  the  New  York  City  Ry.,  and  al*o  the 
total  system,  includes  'he  7  p.  o.  dividend  (f 3, 639. 7  )2)  on  the  stock  of 
the  Metropolitan  Street  Ry.,  and  after  April  1. 1904,  S  p  o.  per  annum 
on  the  stock  of  the  Third  A. venue  RR.  The  "charges"  do  not  Include 
the  franchise  tax  then  in  litigation. 

Pa^scnge-  s  carried  year 

ending  tune  30    ifto5. —                  Fare.  Transfer.              Total. 

Manhattan  Borough 374,253.395  168,957,760  543,216,155 

Hionx&  WestolM  ster  Co 45.9b7,347  22,735,770      68,703,117 


Total 420,225,742    191,693,530    611,919,272 

Officers— President,  H.  H.  Vreeland;  Vioe  Prests.,  F.  S.Gannon 
and  D.  B.  Hasbrouck;  Secretary  and  Treas'r,  C.  K.  Warren;  Auditor 
D.  C.  Moorehead;  f'urch.  Agent,  A.  C.  Tully;  Gen.  Manager,  Oren  Root 
Jr.-V.  79,  p.  901,968,  1261;  V.  81,  p.  976. 

METROPOLITAN  STREET  RAILWAY- 
Underground  trolley  and  horse. 

Lease  and  New  Financial  Arrangements.—  In  Feb.,  1902,  arrange- 
ments were  can  led  out  for  meeting  the  company's  tiuanoial  needs,  and 
on  Feb.  14,  1902.  a  lease  was  made  of  the  Me  ropolitan  Street  Ry.  for 
7  per  cent  on  its  stock  to  the  Interurban  Street  Ry  (now  the 
New  York  City  Street  Kv.)  for  9!)9  years.  V.  74.  p.  379.  Metiopolitan 
St.  Ry.  stockholders  were  given  the  right  to  subscri  >e  for  $23,40.  ,000 
stock  of  the  new  Metropolitan  Secnritu s  Co.  As  part  of  the  g<  neral 
plan,  th<-  Metropolitan  St.  Ry  created  a  new  mortgage  for  $65,000,000, 
*1 1,000,000  being  fot  immediate  issue  and  going  to  the  Interurban  St. 
Ry.,the  rest  b*ing  reserved  to  retire  prior  liens. 

On  June  22,  1903,  in  a  suit  brought  by  Isidore  Wormser  Jr..  the 
validity  of  the  lease  was  sustained.  The  case  »as  fen  appealed  to 
1  he  Appellate  Division,  wllch.  on  Nov.  18,  1904,  afflriued  this  Judg- 
ment of  the  lower  court.    V.  79,  p.  2456. 

Organization— Organized  on  Nov.  12, 1895.  and  by  consolidation, 
lease  and  otherwise  acquired  control  of  practically  all  the  street 
railways  of  Manhattan  Island  except  the  Manhattan  Elevated. 

The  Elm  Street  Connecting  Railway  Co  was  incorporated  in  May, 
1900.  in  ti  e  interest  of  the  Metropolitan  Street  Ry.  to  build  a  line  on 
Elm  St.  from  Centre  St.  to  Great  Jones  St.  and  through  Lafayette 
Place,  a  distance  of  6,000  feet,  as  a  short  route  for  the  4th  Avenue  line. 
>o  franchise,  however,  has  yet  been  granted. 

In  July,  1901,  the  New  York  Transportation  Co  ,  having  purchased 
the  Metropolitan  Express  Co.,  inaugurated  an  express  service  on  the 
Eighth  Ave.  line.    V.  73,  p.  35. 

Oi  8ept.  1, 1904,  the  Union  Ry.  Co.  established  express  trolley  pas- 
se ger  service  between  the  Bronx  Park  Station  of  the  Manhattan 
Elev.  Ry.  and  New  Rochelle  and  Mount  Vernon.    V  79,  p.  903. 

Franchises  —All  franchises  are  perpetual,  excepting  the  Klngsbridge 
franchise  covering  3^  miles.  For  decision  in  New  York  Supreme 
Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
ington Ave  extension  of  the  Houston  West  Street  <te  Pavonla  F<  rry 
RR.,  and  also  the  line  across  116th  Street,  was  built,  see  V.  72,  p.  45. 

Franchise  Tax  Legal-For  decision  of  Court  of  Appeals  in  the  case  of 
the  Metropolitan  St.  Ry.,  affirming  the  validity  of  the  franchise  tax 
law,  see  V.  76,  p.  972.  On  May  29,  1905,  the  U.  8.  Supreme  Court 
unHnitnouely  affirmed  the  decision  of  the  N.  Y.  State  Court  of  Ap- 
peals. V.  80,  p.  2344.  For  reduction  in  assessim  nts  in  legal  pro- 
ceedings, see  V.  76,  p.  331;  V.  80.  p.  2621  For  deoision  as  to  car 
taxes,  see  V  75.  p.  1399.  For  decision  as  to  tax  on  capital  stock  for 
the  year  1897  see  V.  80,  p.  1913. 

Tiansters  —  For  decisions  as  to  transfers,  see  V.  78,  p.  288  and  584 
and  V.  79,  p.  269,  2147,  2588,  2642. 

O'arye*  concerning  unearned  dividend*.  Accountants'  findings 
showing  no  warrant  for  W.  N.  Amory's  charges  that  unearned  divi- 
dends had  been  paid  will  be  found  in  V.  76,  p.  978  and  1030. 

Brook  yn  Bridge  Connection  -  Cars  of  the  Metropolitan  lines  began 
to  run  across  the  Willlamsburgh  Bridge  in  January,  1905. 

Sunway  Proposals.— In  Dec,  1903,  representatives  of  the  Metropoli- 
tan St  Ry.  threw  out  suggestions  that  the  company  inlglr.  under  cer- 
tain conditions  become  bidders  for  any  new  n.  rth  ami  south  under- 
ground road  in  Manhattan  whlon  the  Rapid  Transit  Commission 
might  decide  to  build;  see  V.  77,  p.  2339.    In  April,  1904,  the  Commls- 
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sion's  Committee  on  Plan  and  Scope  made  publio  its  report  on  the 
most  desirable  routes.  Some  of  the  suggestions  of  the  Metropolitan 
Street  Ry.  were  favored,  see  V.  78,  p.  821,  1550.  Tn  May,  1905.  sev 
eral  additional  routes  were  decided  upon  by  the  Commission.  See  V. 
80,  p.  2345. 

STOCK    &   BONDS —  Dale.     Interest.    Outstanding.      Maturity. 

Stock  ($100), $52,000,000 Q-J        $52,000,0<X)  Oct./6,05.l'% 

Refund  mtge.,  gold. e&r,<   1902     4  g.  A-O      16,418,000  Apr.  1,  2002 

$65,000,000(*l,000,&c)  \  Morton Tr.  Co.,  N.Y.,  Trus.  Int.  atoftl.  of  Co. 

Metropolitan  Street  Ry.— 
Gen.  coll.  tr.  M.,  $12,500,-?  1897    5g.  F-A       12,500,000  Feb.  1,  1997 

000  g.  ($1000,  &c.).c\fer  s  Int.  at  Natl.  Bank  of  Commerce,  N.  Y. 

m  .™™i    rwOQ+   iq+m  5      189°    5A.-C  600,000    Apr.  1,1920 

Metropol.  Crosst.  1st  M.  J  Int  at  N  y  Securlty  &  Tr  -£      N  *£    TrU8 

Lex.  Av.&  P.  Ferry  1st  M.,S  1893        5g  M-S         5,000,000     Sep.1,1993 

gold c*&r  I  Int.  at  Nat.  Bk.  of  Commerce  in  N.  Y. 

Columbus  &  9th  Avenue  $    1893       5g.  M-8  3,000,000  8ep.  1,  1993 

1st  mort.,  gold c&r.  I  Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

SO$3F5e0O008tgUar,<$1O00)S  i889      5A"°  350,000  Apr.  1, 1919 

5  J-J  1,500,000    July  1,1921 


B'way  Sur.  RR.,  1st  M 
Mort.  on  car  stable  prop- 
erties to  Mutual  Life 


1899 


1,500,000 
9=>0,000 
(Extended.) 


Lessor  Companies — 
Broadway  <&  7th  Ave.  lstcon.1893    5g.  J-D     7,650,000     Dec.  1, 1943 
do  do  2d  M.  1884     5  J-J  500,000     July  1, 1914 

23d  St.  1st  M.  (extended)....  1893    6     J-J  50,000    Jan.l,    1909 

Do    debentures 1886    5     J-J  150,000    Jan.  1,  1906 

Bleecker8t.&FultonF.lstM.1876    4     J-J  700,000    Jan.l,  1950 

42dSt.&GrandSt.  Fer.  lstM.1894    6     J-J  136,000    Jan.  1,  1909 

2d  Ave.  1st  mortgage 1885    5    M-N      1,280,000    Nov.  1,  1909 

2d  Ave.  debentures 1889    5      J-J  91,000    Jan.,      1909 

2d  Ave.  1st  consol.  mort 1898    5g.  F-A      5,039,000    Feb.  1,  1948 

Christopher  AlOihS.  1st  M. 1898     4  A-O  210,000    Oot.  1,  19i8 

t8thAv.certifioatesof  V  debt.1884     6  F-A  750,000    Feb.,      191-1 

Central  Crosstown  1st  M 1882    6  M-N  250,000    Nov.  1, 1922 

do        notes,  $2,250,000  1904    5  2,250,000     May  1,  1906 

Third  Avenue  RR.—See  that  company's  statement. 

Companies  separately  operated — 
28th  &  29th  St.  Crosst.  1st  M.1896     5  A-O        1,500,000    Oot.   1,1996 

34th  St.  Crosstown  1st  M 1896     5  A-O        1,000,000    Apr.  1,  1996 

Fulton  St.  RR  1st  M.,  gold  .  1895     4  M-N  500,000     Nov.  1, 1995 

t  Interest  on  the  $750,000  certificates  of  indebtedness  of  the  Eighth 
Ave.  RR.  is  paid  out  of  the  $215,000  rental  which  the  Metropolitan 
Street  Ry.  pays  the  Eighth  Ave.  RR. 

Bonds— The  Lexington  Avenue  <£  Pavonia  Ferry  ;s  and  Colum- 
bus <t  Ninth  Avenue  j*  were  fully  described  In  V.  60,  p.  1146.  Both 
were  guaranteed  and  later  assumed  by  the  Met.  Street  Ry.  Co. 

The  general  coll.  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
Btocks  (par  value)  of  the  Broadway  &  7th  Ave.,  $1,400,000;  42d  Street 
&  Grand  Street  Ferry  RR.,  $400,000;  Central  Park  N.  &  E.  River  RR., 
$300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  V.  RR..  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  So.  Ferry  RR.,  Met.  Crosstown  Ry.,  Lex.  Ave.  &  Pav.  Ferry  RR., 
Columbus  &  9th  Ave.,  and  Ft.  Lee  Ferry  Extension;  also  leasehold 
Interests,  contracts,  real  estate  (valued  as  below  stated),  etc.  See  ap- 
plication to  N.  Y.  Stock  Exchange  In  V.  65,  p.  826. 

Of  the  965,000.000  nrw  refunding  4s,  ■*54,000,000  were  reserved  to  re- 
tire prior  liens  amounting  to  $48,196,000,  this  latter  not  including  the 
bonds  of  the  Third  Avenue  Railroad  and  its  constituent  companies. 
The  bonds  have  a  second  lien  on  the  collateral  deposited  as  security 
for  the  general  collat.  trust  mortgage  of  1897;  see  particulars  in  V.  74, 
p.  379. 1308.  Besides  the  $11,000,00  •  of  bonds  immediately  issued 
(going  to  the  Interurban  St  Ry.),  $5,418,000  have  been  sold  for  re- 
funding, making  $  6,*  1 8  000  outstanding.  After  Jan.  1,  19'0,  any 
part  of  the  bonds  reserved  for  refundir  ,4  not  needed  for  that  purpose 
are  to  be  available  for  the  general  purposes  of  the  company. 

Dividends— The  dividends  paid  have  been  as  follows,  those  prior  to 
1898  having  been  paid  on  the  Metropolitan  Traction  Stock,  which  was 
Increased  in  1892,  from  $20,000,000  to  $30,000,000,  and  in  October, 
1897,  was  exchanged  dollw  for  dollar  for  stock  of  Street  Rail  *ay  Co.: 

Year—  )  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05. 
Per  cent.  $      555557         7        7        777        7 

In  October,  1897,  a  distribution  of  20  per  cent  in  debenture  certifi- 
cates (naid  off  Oct.  15, 1898)  was  made  to  Traction  stockholders.  (V. 
65,  p.  620.) 

Real  Estate— The  real  estate  in  New  York  City  (see  V.  65,  p.  826). 
owned  in  fee,  subject  to  the  general  mortgage  &  collateral  trust 
deed  of  1897  (including  $2,450,000  subject  to  the  prior  lien  of  the 
Lexington  Avenue  mortgage)  was  valued  in  February,  1900,  at +6,257, - 
019;  owned  by  subsidiary  companies.  $7,039,750;  total,  $13,296,769. 

Annual  Report— See  report  under  New  York  City  Rv, 

Officers— Pies.,  D  B  Hasbrouck;  Vice-Pres  ,  C  E.  Warren;  Sec 
and  Treas.,  D.  C.  Moorehead  ;  Gen  Manager,  Oren  Root  Jr. — V.  7  9, 
p.  152.  269,  631.  903,  1266,  2147,2156,  2538,2642,2697;  V.  80,  p.711, 
1913,  2344,  2458;  V.  81,  p.  31. 

Companies  controlled  by  Metropolitan  Street  Rv. 

(1)  BLEECKER  STREET  &  FULTON  FERRY  RR.— Horse  andelec. 

Organization— Chartered  Dec.  12, 1864.  Leased  to  23d  st.  Ry.  Co. 
Jan.  10,  1876  for  99  years  ;  lease  assigned  to  Met.  St.  Ry.,  rental  is 
Interest  on  $700,000  bonds  and  l^  per  cent  per  annum  on  stock. 

STOCK  &  BONDS —    Par.           Interest.       Outstanding.  Maturity,  etc 

Stock $100           H2J.-J.         $900,000  See  text 

1st   mortgage,)       1,000         4    J.-J.g.          700,000  Jan.  1, 1950 

gold,  1900.  .  $  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan  1, 1900, 
when  they  fell  due  and  were  extended  by  the  Bleecker  street  &  Fulton 
Ferry  Co.  at  4  per  cent,  on  the  same  lien,  and  made  payable  in  gold. 

ROAD— Owned  10-62  miles.    Electric  on  14th  Street  —V.  69,  p.  1344. 

(2)  BROADWAY  &  SEVENTH  AVENUE— Change  to  underground 
electric  occurred  in  August,  1901. 

Organization— Chartered  May  26,  1864.  Leased  May  13,  1890 
for  unexpired  term  of  charter  and  for  any  extensions  of  the  same 
to  Houston  West  St.  &  Pavonia  Ferry,  now  Metropolitan  St.  Ry.  Co 

RENTAL— Interest  on  bonds  and  10  per  cent  on  $2,100,000  stock,  ol 
whioh  Metropolitan  Street  Ry.  Co.  owns  $1,400,000. 

STOCK  &  BONDS—  Par.      Interest.     Outstanding.      Maturity. 

Stock$2,i00,000($100)  $100       10  Q. -J.       $2,100,000     See  text 
2d  Mortgage  of  1884...  1,000      5  J.   -   J.  500,000     July  1,  1914 

B'way  Surface  1st  guar.  1,000      5  J.   -  J.         1,500,000     July  1,  1924 

Bo.  Ferry  1st  guar 1,000      5  A.  -  O.  350,000    Apr.   1,1919 

By.&  7th  Av.  Con.  M.of  )  1,000      5  g.  J.-D.        7,650,000    Deo.   1,  1943 

'93  for  $12,500,000..  S  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  the  consol.  mort.  of  1893  for  $12,500,000,  $4,850,000  was  reserved 
to  retire  at  maturity  the  other  bonds  in  the  table,  but  in  June,  1904, 
$1,500,'  "00  maturing  5s  were  replaced  bv  an  issue  of.the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  154  •.  On  July  1,  19»5,  $1,000,000  2d 
mtne.  bonds  due  on  that  date  were  replaced  by  a  like  amount  of  Met. 
St  Ry.  ref.  mtge.  4s  or  2002  V  80,  p  2458  The  outstanding  con- 
sols paid  for  laying  the  Broadway  cable.  The  consols  are  guaran- 
teed, principal  and  interest,  under  the  terms  of  the  mortgage  by  the 
Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broadway  line 
eouth  of  15th  Street.  They  cover  the  road  owned  in  feeaud  also  the  right 
to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery ;  they 
are  also  a  direct  lien  on  the  cable,  etc.    Trustee,  Guaranty  Trust  Co. 


The  Broadway  &  7th  Avenue  assumed  the  Iirouriway  Surface 
1st  mortgage  bonds  for  $1,500,000  and  payment  of  interest  on  the  seo- 
ond  mortgage  bonds  for  $1,000,000  (the  latter  since  paid  off),  for  use 
of  tracks  between  15th  Street  and  ferry.  South  Perry  5s.  assumed 
under  lease. 

Road— Including  Broadway  Electric, 7th  Ave.  and  South  Ferry  lines; 
owned  1512  miles, 

Index-V.  58,  p.  733;  V.  73,  p.  287.    Office  621  Broadway. 

(3)  CENTRAL  CROSSTOWN  RR.— Electric  and  horse. 
Organization-  Chartered  March  28.  1873.    May  28,  1890,  leased 

the  <  hriHtopher  &  Tenth  St.  RR.;  see  8'  parate  statemen'  of  latter. 

In  May,  1897,  control  was  obtained  in  the  interest  of  the  Metropol  - 
tan  St.  Ry.,  which  owns  $502,800  of  the  stock.    V  64,  p.  1001, 1042. 

On  April  1,  1904,  was  leased  for  999  years  to  the  Metro  olitan  8treet 
Ry.  at  a  rental  >  1  15  p.c  per  annum  on  capital  stock  in  addition  'o  a 
guaranty  of  the  principal  and  Interest  of  the  bonds  of  the  Central  Cross- 
town  RR.    V.  78,  p.  820,  1168. 

STOCK  &  BONDS.—  Date.     Interest.     Outstand'g.    Maturity. 

Stock,  $600,000   ($100) 15    Q.  -  J.     $600,000        See  text 

(  18^2    6    M.  -  N.      250,000    Nov.  1,  1922 
1st  mortgage  ($1,000)...  c  3  Interest  at  Morton  Trust  Co.,  New  York. 

(  Am.  Loan  &  Trust  Co.,  Trustee 
lot   ™     m     Mnnnnnn<  19°*    4  g.  M.-N.       tee  text       May  1,  1952 
8t„iT?ii^on.  *  ?&  \     Morton  Trust  Co.,  New  York,  Tnstee. 

gold  ($1,000) cAr(  Interest  at  company's  office. 

Notes,  $2,250.000 1904    5  2,250,000      May  1,  1906 

The  notes  mentioned  in  table  above  are  secured  by  deposit  of  $2,- 
500,000  guaranteed  bonds.    See  V.  78,  p.  1543. 

Dividends.— Dividends  under  lease  are  now  15  p.  c.  For  record  of 
previous  dividends  see  Street  Railway  Section  for  Feb.  27,  1904. 

Road— Track  owned  is  3  29  miles;  leases  from  Christopher  <te  10th 
St.  RR.,  3"6  miles.  Total  track,  7*05  miles.  All  electric  except  17th 
and  lsth  Sts.  from  Broadway  to  Ave.  A. 

(4)  CENTRAL   PARK   NORTH    &    EAST  RIVER.— Horse  &  elect. 

Organization— Chartered  July  19, 1860.  Lease— Leased  to  Metro- 
politan Ry.  Co.  Oct.  14, 1892,  for  length  of  charter  and  renewals  thereof 
at  8  per  cent  on  stock  till  Oct.  1, 1897,  thereafter  9  per  cent  (V.  55,  p. 
894).     Metropolitan  St.Ry.  owns  $300,000  of  the  stock. 

STOCK  &  BONDS—  Par.    Interest.  Outstanding.     Maturity, 

Stock.  (See  rental  above.)..  $100  text Q.— J.  $1,800,000     See  text 

Metropolitan  St.  Ry.  refunding  4s  were  issued  to  take  up  the  $1,- 
200,000  1st  consols  maturing  Deo.  1,  1902. 

Road— Owns  59th  St.,  East  and  West,  with  branch  to  South  Ferry, 
19-90  miles.    All  electric  on  59th  Street. 


(5) 


CHRISTOPHER  &  TENTH  STREETS  RR.— Electric. 

Organization— Chartered  April  25, 1873.  Leased  to  Central  Cross 
town  May  1, 1890,  at  8  per  cent  on  stock  and  interest  on  bonds. 

STOCK  &  BONDS   ■         Par.        Interest.        Outstand'g.    Maturity. 

Stock $100       8      Q. -J.       $650,000     See  text 

1st  mortgage  ext.   In)  1,000       4     A. -O.         210.000     Oct.  1, 1918 

1898 5  Guaranty  Trust  Co.,  New  York,  Trustee. 

The  $180,000  lsts  were  extended  20  yrs.  from  Oot.  1,  1898,  and  In 
addition  $30,000  bonds  were  issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.    V.  67,  p.  370. 

ROAD— Track  owned  is  3-76  miles.— V.  67,  p.  370. 

(6)  EIGHTH  AVENUE  RR.— Underground  trolley  road. 

Organization  Chartered  Jan.  10,1855.  Road  is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1,  1896,  at  rental  of  $215,000 
per  annum,  which  provides  for  interest  on  the  scrip,  16  per  cent  divi- 
dends on  stock  and  $5,000  additional  for  organization  expenses.  V. 
62,  p.  40.  Underground  electric  traction  system  used  between  158th 
and  Battery  Place.    V.  67,  p.  178,  956. 

STOCK  &  BONDS. —    Par.         Interest.         Outstand'g      Maturity. 

Stock $100  Quar.  $1,000,000       See  text. 

Scrip  of  1884 100       6  F.   &  A.  750,000       Feb.,  1914 

Scrip  is  subject  to  call  at  par  on  any  interest  day. 

ROAD— Total  track  owned  and  operated,  18-98  miles.  V.  62,  p.  40. 

(7)  FORT  GEORGE  &  ELEVENTH  AV.  RR.— To  be  an  underground 

trolley  road. 

ORGANIZATION— Incorporated  Nov.  19, 1898,  in  the  interest  of  the 
Met.  St.  Ry.  to  build  a  line  from  130th  St.  and  11th  Ave.,  along  11th 
Ave.  to  175th  St.,  and  another  from  145th  St.  and  11th  Ave.  easterly 
through  115th  St.  to  the  Harlem  River.  Has  been  constructed  on  145th 
St.  between  Lenox  and  Amsterdam  Aves.  Stock  authorized,  $3,000.- 
000.  V..  67,  p.  1109.  Franchise  granted  December,  1889,  for  25 
years,  with  privilege  of  renewal  for  another  25  years;  4  p.  c.  of  gross 
receipts  to  be  paid  the  first  five  years,  6  p.  c.  the  second  five  years,  8 
per  cent  the  third  five  years,  and  10  per  cent  the  remaining  years  of 
operation.  The  road  to  become  the  property  of  the  city  at  the  termi- 
nation of  the  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  in  accordance  with  definitely-prescribed  rules.  The  Kings 
bridge  franchise  was  granted  the  3d  Ave.  RR  upon  the  same  terms. 

(8)  FORTY-SECOND  ST.  &  GRAND  ST.  FERRY— A  horse  railroad. 

Organization— Chartered  February  16, 1863.  Leased  to  Metropoli- 
tan Street  Railway  Co.  from  April  6, 1893,  for  duration  of  charter  and 
renewals  thereof  at  18  per  cent  on  stock,  payablo  in  lawful  money. 
Met.  St.  Ry.  owns  $400,000  of  the  stock. 

STOCK  &  Bonds—  Par.  Interest.         Outstanding. 

Stock  $100       18    Q.— F.  $748,000 

1st  M  extended  ...1,000         6    J.  -  J.  136,000 

Road— Owns  7'64  miles.  V.  74,  p.  1139. 

(9)  FULTON  STREET  RAILROAD— A  horse  road. 

Organization. -Chartered  Oct: 29, 1895.    Stock  all 
Metropolitan  St.  Ry. 

Stock  &  Bonds—        Date.     Interest.      Outstanding. 
Stock,  $500,000  ($100)      $500,000       

lstM.,g., ($1,000), guar.  <     1895      4g.  M-N  500,000     Nov.  1,1995 

p.  and  i.  Met.  St.Ry.c*  \  Guaranty  Trust  Co.  of  New  York,  Trustee. 
Earnings— See  report  under  New  York  <  ity  Ry. 
Road— Track  owned  is  1-05  miles.— V.  62,  p.  27T 

(10)  NBW  Y/ORK&  HARLEM  RR.— Underground  electric  railroad. 

Organization— Chartered  April  23,  1831.  Owns  also  a  steam  road 
leased  to  New  York  Central,  its  securities,  which  cover  the  electric 
roads  as  well  as  the  steam  line,  being  described  under  the  title  New 
York  &  Harlem  among  steam  railroads  in  our  Railway  and  Industrial 
section.  In  July,  1899,  the  Metropolitan  Street  Railway  ,Co.  bought 
from  the  New  York  &  Harlem  the  car-stable  properties  at  Thirty- 
second  Street  andFourth  Avenue  and  at  86th  St.  and  Madison  Ave. 
for  $1,350,000      V.  69,  p.  180,  542,  591. 

The  electric  (formerly  horse)  lines  (19-77  miles  of  track)  were  leased 
to  the  Metropolitan  Street  Ry.  for  999  years  from  July  1, 1896,  for  a 
rental  of  $350,0u0  per  annum  the  first  five  years  and  $400,000  per 
annum  thereafter,  which  is  equal  to  4  per  cent  on  the  $10,000,000 
stock;  in  addition  $i,500  is  allowed  for  organization  expenses.  V. 
62,  p.  1088.  Line  operated  electrically  from  March,  1898,  from  City 
Hall  to  135th  Street.  In  Jan.,  1900,  arrangements  maue  with  the 
Third  Ave.  RR.  Co.  .°or  running  cars  to  Post  Office.    V.  70,  p.  125. 

(11)  NINTH  AVENUE  RAILROAD— An  electric  railroad. 

Organization— Chartered  July  29, 1859.  The  road  is  leased  to  the 
Metropolitan  Street  Railway  Co.  for  99  years  from  March  12, 1892. 
Rental— For  first  5  years  $48,000,  which  is  equal  to  6  per  cent  on 


Matvrity. 
See  text. 
Jan.    1,  1909 


owned  by  the 
Maturity. 
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capital  stock  ($800,000),  and  thereafter  $64,000— 8  per  cent  on  same 
and  $2,500  for  organization  expenses.  Stock,  $800,000;  par  $100; 
dividends,  Q.— J.  Road— Fulton  Street  to  126th  Street,  total  track 
owned  and  operated,  16' 14  miles. 

(12)  SECOND  AVENUE  RR.— Mostly  underground  electric. 

Organization.— Chartered  Jan.  21, 1853.  Leased  for  length  of  char- 
ter from  Jan.  28,  1898,  to  the  Metropolitan  Street  Ry.  at  8  p.  c.  on  the 
stock  for  three  years  from  March  1,  1898,  and  9  p.  o.  thereafter.  V. 
66,  p.  185.    All  el  ctrio  except  1st  Ave  Branch. 

Securities  —  Par.       Interest.     Oulsland'g.  Dividend.dlc. 

Stock,  $2,500',000,  $100.     $100    9  Q—  M.       $1,862,000      See  text. 
1st  mortgage  of  1885....    1,000    5  M.  &  N.      1,280,000    Nov.1,1909 

Debentures  of  1889 1,000    5   J.   &   J.  91,000    Jan.,    1909 

1st  oon.M.,g.,$7,000,000>  1,000    5  g.  F.  &  A.      5,039,000    Feb.1,1948 

1898,guar.,p.«fei.end.e*  I  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  new  1st  consol.  5s,  $1,371,000  are  reserved  to  retire  securities  of 
earlier  date,  balance  for  improvements,  equip.,  etc.  V.  66,  p.  900.   For 
mistake  of  trustees  in  exchanging  some  5s  of  1909  for  oonsoL  5s  of 
1948,  see  V.  76,  p.  654. 

ROAD— Track  owned,  2593  miles.    V.  65,  p.  276;  V.  66,  p.  616,  900. 

(13)  SIXTH  AVENUE  RAILROAD— Underground  trolley. 

Organization— Leased  to  Metropolitan  Street  Ry.  Co.  Feb.  1, 1892. 

for  800  years.    Rental  now  $145,000  per  annum,  which  is  7  per  cent 

on   stock   and   $5,000   for   organization   expenses    (V.  61,   p.   925.) 

Stock,  $2,000,000;   par,  $100.    An  extra  dividend  of  38  per  cent  was 

Said  in  August,  1901,  out  of  proceeds  of  sale  of  stable  property  at 
ixth  Avenue  and  43d  Street.  Road,  including  Lenox  Ave.  branch- 
track  owned,  1245.  In  Feb..  1899,  began  operating  under- 
ground trolley  all  the  way  to  Battery  Place.    V.  73,  p.  236. 

(14)  THIRTY-FOURTH  STREET  CROSSTOWN  RY.— Changed  to 
underground  eleotric  in  Sept.,  1903. 

Organization— Chartered  March  18, 1896,  being  a  consolidation  oJ 
the  Thirty- Fourth  Street  RR.  Co.  and  the  Tliirty-fourth  Street  Ferr\ 
&  Eleventh  Avenue  RR.  Co.  All  of  the  stock  of  the  Thirty-fourth 
Street  Ciosstown  Ry.  Co.  is  owned  by  the  Metropolitan  Street  Ry. 

Stock  and  Bonds—        Date.     Interest.  Outstanding.       Maturity. 

Stock  ($100) $1,000,000        

1st  M.   ($1,000),  giar.  <     1896       5  A-O      1,000,000      Apl.  1,1096. 

p.  and  i.  Met.  St.  Ry..  <     Central  Trust  Co.,  N.  Y.,  Trustee. 

ROAD— Track  owned  is  096  miles.    V.  60,  p.  83;  V.  62,  p.  549. 

Report.— See  report  under  New  York  City  Ry.— V.  71,  p.  135. 

(15)  TWENTY-EIGHTH  AND  TWENTY-NINTH  STREETS  CROSS- 
TOWN  RAILROAD— Horse  cars. 

Organization— The  Metropolitan  Street  Ry.  purchased  the  property 
In  September,  1896,  and  owns  all  the  stock.  In  Dec,  1898.  the  new 
air  compressor  and  power  house  were  practically  completed,  and  in 
August,  1899,  began  using  air-motor  system  exclusively.  V.  69,  p. 
883.    In  May,  1901,  however,  returned  to  horse  cars. 

STOCK  &  BONDS—  Date.    Interest.   Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000     

1st  M.,  $1,500.000($1,000)  )  1896    5g.  A-O       1.500,000   Oct.  1,  1996 

gu.p&i end., M.St.  Ry.g.o*  $  Central  Trust  Co.,  New  York,  Trustee. 

ROAD— Track  owned  is  6-72  miles.    V.  63,  p.  602,  661,  839. 
Report— See  report  under  New  York  City  Ry. 

(16)  TWENTY-THIRD  STREET  RAILWAY— Underground  trolley. 
Organization— Chartered  Jan.  29, 1872.    Leased  from  Apr.  25,1893, 

to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.    Rental  is  18  per  cent. 

STOCK  &  BONDS-—     Par.       Interest.       Outstand'g.  Maturity. 

Stock    ($100) $100    18       Q.-F.      $600,000         18%perann. 

lstM.,$250,000,ext. )  1,000      6       J. -J.  50,000  Jan.  1,  1909 

in  1893 5  Morton  Trust  Co  ,  New  York,  Trustee. 

Debentures  of  1886.     1,000      5        J.-J.  150,000  Jan.  1,  1906 

Road— Including  14th  St.,  Bleecker  3t.  and  Canal  St.  branohes.traoh 
owned  4  25  miles.  Rails,  47  to  113  lbs.,  standard  gauge.  V.  74,  p.  1139 


THIRD  AVENUE  RAILROAD  -  Underground 
trolley.  • 

Organization.— Chartered  October  8,  1853.  A  cable  road  from 
December  5.  1893,  but  in  1899  changed  to  underground  trolley.  In 
January,  1900,  the  electric  line  between  125th  and  162d  streets 
was  completed.  In  Nov.,  1895,  purchased  control  of  the  42d  Street 
Manhattanville  &  St.  Nicholas  Ave.  line.  See  V.  61,  p.  872,  926.  Con- 
trol of  Dry  Dock  E.  B.  <fe  B.  was  obtained  Aug.  23,  1897.  ( V.  65.  p.  194) 
In  January,  1898,  amajority  of  the  stock  of  Union  Ry.,  N.  Y.,  was  pur- 
chased. V.  66,  p.  135.  In  8ept.,  1898,  Union  Ry.  purchased  Yonkers 
RR.  V.  67,  p.  635.  In  April,  1899,  the  Tarrytown  White  Plains  & 
Mamaroneck  Ry.  was  acquired.    V.  68,  p.  674. 

A  traffic  agreement  went  into  effect  April  29,  1899,  between  the 
Manhattan  Elevated  and  the  Third  Avenue  Railroad  system  [com- 
prising the  Third  Avenue  RR.,  the  Dry  Dooh  East  Broadway  <& 
Battery,  the  42d  St.,  Manhattanville  &  St.  Nicholas  Avenue  RR. 
and  the  Union  Railway  lines],  providing  for  an  extensive  soheme 
of  transfers  at  cross-town  junctions,  and  also  at  the  termlna 
points  of  the  two  systems.  The  transfers  are  granted  for  an  additional 
fare  of  3  cents,  making  the  cost  of  the  entire  journey  8  cents.  For  the 
latter  sum  a  passenger  can  thus  ride  from  the  City  Hall  and  South 
Ferry  to  Yonkers,  New  Rochelle,  Mt.  Vernon  and  Larchmont.  V.  68, 
p.  672,  872  This  contract  expiied  April,  1904,  but  was  renewed  for 
a  year.  Was  again  renewed  later  subicct  to  termination  on  90  days' 
notice  by  either  company.  Sept.  1,  1904,  the  Union  Ry.  began  operat- 
ing express  trolley  passenger  service  between  the  Bronx  Park  Station 
of  the  Manhattan  Elevated  Ry.  and  New  Rochelle  and  Mt.  Vernon.  V. 
79,  p.  903. 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  care  of  a 
large  floating  debt,  the  Third  Avenue  Railroad  was  on  Feb.  28,  1900 
placed  in  the  hands  of  Hugh  J.  Grant  as  receiver.  On  March  19,  1900. 
ltwas  announced  that  the  Metropolitan  Street  Railway  had  purchased 
control  of  the  road  in  the  open  market  (at  an  average  price,  it  is  under 
stood,  of  80)  and  would  provide  for  the  rehabilitation  of  the  company. 
Arrangements  were  at  once  concluded  through  a  syndicate,  repre 
sented  by  Kuhn,  Loeb  <fe  Co.,  for  the  sale  of  $35,000,000  of  the  $50,- 
000,000  new  mortgage  described  below,  and  on  May  24  the  property 
was  restored  to  the  company,  passing  into  the  possession  of  the  Metro- 
politan Street  Railway  Company  as  owners.  Kuhn,  Loeb  &  Co.  offered 
a  block  of  the  bonds  for  sale  in  Dec,  1900.    V.  7 1 ,  p.  1168. 

Lease.— On  April  13,  1900,  the  Metropolitan  Street  Ry.  Co.  took  a 
lease  of  the  property  for  999  years.  For  the  first  four  years  Third 
Avenue  stock  was  to  receive  only  the  net  income  above  expenses  and 
Axed  charges;  the  next  two  years  5  per  cent;  the  succeeding  four  years 
6;  thereafter  7  percent.  The  first  dividend  under  the  lease  (IV,  per 
cent),  was  paid  on  July  30,  1904. 

STOCK  &  Bonds.  Par.     Date.    Interest.     Outstanding.  Last  div.,  dtc. 

Stock ,$40,000,000.  $100  Q— F.       $15,995,800        See  text. 

1st  mortage,  gold.  1,000    1887  5  g.  J.&J.       5,000,000  July    1,1937 

lstconsol.  M.gold) 1900  4  g.  J.&J.     36,943,000  Jan.  1,  2000 

c*  ($1,000,  Ac),  >  Interest  at  Morton  Trust  Co  ,  New  York.  Trustee 
$50,(J00,000.ckr  )  Guar.,  principal  and  Int.,  by  end.  by  Met.  St.  Ry. 


Bonds— The  remaining  $13,057,000  is  reserved  to  take  up  the  follow* 
Ing  prior  liens,  which  the  company  has  bound  itself  to  pay  off  at  or 
before  maturity  without  extension.  V.  78,  p.  1549.  The  bonds  were 
listed  on  the  N.  Y.  Stock  Exohange  in  March,  1901.  See  V.  70,  p.  1050, 
1121. 

Name  of  company  and  loan.  Authorized.  Outstanding. 

Third  Ave.  RR.  Co.  1st  M $5,000,000      $5,000,000 

Union  Ry.lstM 2,000,000        2,000,000 

42dSt.  Manhatt.  &  St.  Nich.  Ave.  Ry.  IstM.     1,200,000        1,200,000 

2d  mortgage  incomes 1,600,000  *757,000 

Dry  Dock  East  B'way  &  Battery  RR.  1st  M.     l,000,0>-0  950,000 

Certificates  of  indebtedness I,2u0,000        1,100,000 

Yonkers  RR.  Co.  1st  M l.OOO.COO        1,000,000 

Westchester  Electric  RR.  1st  M 500,000  500,000 

Tarryt'n  White  Plains  &  Mam'neck  Ry.lstM.         300,000  300,000 

8outhc  rn  Boulevard  RR.  1st  M 250,000  250,000 


T.jtal $14,050,000    $13,057,000 


*  $74  5,000  already  pledged  as  part  security  for  the  Third  Ave.  RR 
4s  are  here  deducted;  of  the  $743,000,  $357,000  was  owned  at  the 
time  of  the  making  of  the  mortgage,  and  the  other  $386,000  have 
since  been  acquired  by  the  issue  of  a  like  amount  of  the  Third  Ave.  4s. 

ihe  new  bonds  are  guaranteed  by  the  Metropolitan  Street  Railway 
(t'Tform  of  guaranty  see  V.  72,  p.  776)  and  are  secured  by  the  pledge 
o  l  the  following  stocks  and  bonds: 

Name  of  company.  Issued.  Pledged. 

Jnlon  Railway  Co.  of  New  York  City  stock $2,000,000    $2,000,000 

42d  St.  Manhan' ville  &  St.  Nich.  Ave.  Ry.  stock.  2,500,000      2,469,800 

Do.       2d  mortgage  incomes 1,500,000         357,000 

Dry  Dock  East  Broadway  &  Battery  RR.  stock.   1,200,000      1,179,000 
Kingsbridge  Ry.  Co.  stock 8,600  8,600 

Subscription  for  balance  of  $1,000,000  stock 991,400 

Yonkers  RR.  Co.  stock 1,000,000         992,500 

Westchester  Electric  RR.  Co.  stock 500,000         500,000 

Southern  Boulevard  RR.  Co.  stock 250,000  248,300 

Tarryt'n  White  Plains  &  Mamaroneck  Ry.  stock      300,000         300,000 

The  Metropolitan  Company  is  to  be  entitled  to  vote  on  the  forego- 
ing and  to  receive  the  income  from  the  same  so  long  as  the  new  bonds 
are  not  in  default.    See  particulars  in  V.  70,  p.  1050. 

There  are  other  mortgages  outstanding  for  $50,000. 


Road—  Owned.  Miles. 

City  Hall  via  3d  av.  to  130th  st.  7-03 
North  River  to  125th  St.,  E.R.  2-50 
10th  Ave.,  125th  St.  to  Fort 

George 3*75 

Second  track 1328 

Sidings 0-68 

Total  track  2724 

Controlled  but  oper.  sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &Bat.  Ry..   1497 


Miles. 
42d  St  Man.&  St.  Nich.  Ave.  2481 

Union  Ry 7110 

Westchester  Electrio 2513 

YonkersRR 2606 

Southern  Boulevard 7*00 

Tarrytown  White  Plains  & 
Mamaroneck 18-90 


Total  controlled  track.. 187-97 
Grand  total  track 215-21 


Annual  Report.— See  report  under  New  York  City  Railway. 
OFFICERS-— President. H.  H.  Vreeland;  Vlce-Pres.,  D.  B.  Hasbrouck; 
Sec.  and  Treas.,  John  Beaver;  Asst.  Gen.  Mgr.,  Oren  Root  Jr. 

INDEX-V.  74,  p.  528;  V.  78,  p.  2336,  2386,  2600;  V.  79,  p.  153. 

(1)  DRY  DOCK  EAST  BROADWAY  &  BATTERY— Horse  road. 
Organization— Control  obtained  by  Third  Ave.  RR.  Aug.  23, 1897, 

(V.  65.  p.  194)  which  owns  $1,195,509  of  the  stock,  all  pledged  for  the 
50  million  dollars  Third  Avenue  mortgage. 

Stock  &  Bonds—       Par.       Interest.     Outstand'g.         Maturity. 

Stock $100    6        Q— F.  $1,200,000  See  text. 

Gen   mnrt    irold  1892  \  1'000    5  g.  J.    -  D.        950,000         Dec  1,  1932 
tten.  mort.,  gold,l8J2  }  Farmers'  Loan  &  Trust  Co..  Trustee. 

Cert.ofdebtnotsub.toc    100    5      F.  -  A.    1.100,000       Feb.  1,  1914 
Road— 1497  miles  of  track,  191  cars,  8  sweepers  and  4  snow  plows 

Dividends— Since  1891,  for  fiscal  year  ending  June  30:  1891-92 
5  per  cent;  1892-93,  6  per  cent;  1893-94,  2^  per  cent;  1894-95,  4^ 
percent;  1895,  August,  1*2  p.  o.  ;  Nov. ,1*2  p. c;  in  1896,  6  p.  c  ;  In 
1897,  Feb.,  1*2  p.  c;  in  1898,  6  p.  c;  in  1899,  May  (Feb.  div.  was 
passed),  1>2  p.  c;  none  since  paid. 

Annual  Report— See  report  of  New  York  City  Railway. 
NDEX-V.  64,  p.  843,  1041;  V.  65,  p.  194.  668;  V.  67,  p.  952. 

(2)  FORTY-SECOND    ST.  MANHATTANVILLE  &  8T.  NICHOLAS 

AVE.  RY.— A  horse  road,  but  Nov.  11,  1900,  changed  to  electrioity. 

The  company  after  being  in  the  hands  of  receiver  from  March,  1900, 
was  restored  to  solvenoy  in  1901,  receiver  being  discharged  April  12. 

Organization- Chartered  Aug.  29, 1878,  In  November,  1895,  control 
was  purohased  by  the  Third  Avenue  RR.    See  V.  61,  p.  926. 

In  Dec,  1899,  began  to  use  underground  electrio  system  from  Fort 
Lee  Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street. 

Of  the  stock,  $2,469,800  is  pledged  as  security  for  the  50-million 
Third  Ave.  mtg  ;  of  the  $1,500,000  2d  mtg.  incomes,  #743,000  are 
owned  by  the  Third  Ave.  RR.,  of  which  $357,000  deposited  under  the 
Third  Avenue  mortgage. 

Litigation  as  to  Interest  on  Income  Bonds.— See  V.  80,  p.  1424. 

STOCK  &  BONDS.—  Par.  Interest.  Outstand'g  Maturity. 
St'k  (aut'd  $7,500,000)  *100        $2,500,000        

lstraort   c-old   IRRoS1'000  6M"8  1,200,000    Mch.  1,  1910 

ist  mort.  goia,  ihbu  f      interest  at  Union  Trust,  N.  Y.  City-  Trustee. 

2d  mort.  inc.  6s,  1885  <  1,000    6%  as  earned.      1,500,000     Jan.  1, 1915 
$1,600.000 I  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 5%    100,000         Su  text. 

Bills  payable  June  30, 1905 6,291,754 

Bonds.— The  real  estate  mortgage  is  all  owned  by  the  Third  Ave.  RR. 

ROAD— 24-81  miles  of  track,  120  cars.  5  snow  plows  and  5  sweepers. 

Annual  Report— See  report  of  New  York  City  Railway.  V.  80,  p> 
1414. 


(3) 


UNION  RAILWAY  OF  NEW  YORK— A  trolley  road. 

Organization— Organized  under  Chapter  340  of  the  Laws  of  1892f 
giving  authority  to  consolidate  the  Harlem  Bridge  Morrisania  & 
Fordham  Ry.,  the  Melrose  &  West  Morrisania  RR.  and  the  North  Third 
Ave.  &  Fleetwood  Park  RR.  Validity  of  consolidation  affirmed  by 
Court  of  Appeals  Jan.  9,  1900.— V.  70,  p.  77.  Operates  from  129th 
8t.  and  3d  Ave.  through  the  Borough  of  the  Bronx,  and  with  subsidiary 
lines,  continuing  thence  to  and  through  Mt.  Vernon. 

Controlled  by  Third  Ave.  R.R.,  which  in  January,  1898,  purohased 
the  stock.  V.  66,  p.  135.  In  September,  1898,  the  Union  Ry.  pur- 
chased Yonkers  RR,  and  agreed  to  guarantee  its  $1,000,000  bonds, 
this  guaranty  being  accepted  by  the  Third  Ave.    V.  67,  p.  635. 

In  Dec,  1899,  accepted  the  terms  proposed  by  Board  of  Estimate 
for  the  Kingsbridge  RR.  franchise,  which  are  4  per  cent  of  gross 
receipts  for  the  (fc-st  5  years,  6  per  cent  for  the  second,  8  per  oent 
for  the  third  and  10  per  cent  thereafter.  The  franchise  is  for  25 
years,  with  privilege  of  renewal  under  certain  conditions  for  an- 
other 25  years.  At  the  end  of  the  term  the  city  acquires  the  prop- 
erty, paying  for  it  in  accordance  with  definitely  prescribed  rules  for 
Axing  its  value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  in  July, 
190i;  and  completed  in  1902.  Runs  from  Amsterdam  Ave.  andl62dSt. 
to  Broadway  and  221st  Street,  making  3-125  miles  additional. 

The  whole  of  the  Union  Ry.  stock  is  pledged  as  security  for  the  Third 
Avenue  50-million  mortgage 
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STOCK  &  BONDS.—  Par.  Interest.  Outstand'g.  Last  div.,  <&c. 
Stook $100     $2,000,000      

latmort    1892  tfOld     J1.000     5g.  F.-A.         2,000,000     Aug.  1,  1942 
latmort.,  i»»^,  gom.  j  Int  ,s  payable  at  Central  Tru8t  Co>  jf,  y  dty. 

Notes  payableJune  30, 1905,  $6,272,502. 

Guaranteed  Loans— 
Weston.  1st  M.,gu.,p.<fei  \  1,000     5  g.  J.  -J.  500,000     July  1, 1943 

told 1893 5  Mercantile  Tr.  Co.,  N.  Y.f  Trustee. 

Southern     Boulevards 5  g.  J.  -J.  250,000      July  1, 1945 

RR.lst.jrold.  1895.. )  Central  Trust  Co.,  N.  Y.,  Trustee. 

YIlk000,0M.''96!g^::} 5A-"0-      $1,000,000      Apr.  1,  1946 

TarrytownW'e  Plains  \ 
&  Mamaroneck  1st  ($1,000    5  g.  M.-S.  300,000      Mar.  1, 1928 

mtge.,  $300,000,  g., ;     Knickerbocker  Trust  Co.,  N.  Y.,  Trustee, 
guar. p.  &i..  1898...  J 

*  ROAD — Main  line  and  branohes,  including  second  track,  83*54  miles. 
Annual  Report— See  report  of  New  City  Ry. 
INDEX-V.  69,  p.  441;  V.  70,  p.  77,  481. 

(4)  TARRYTOWN  WHITE  PLAINS  &  MAMARONECK  (ELEC- 
TRIC) RY.— A  trolley  road. 

Organization— Successor  in  1898  to  the  New  York  Elrnsford  &  White 
Plains  Ry.  On  April  18,  1899,  Third  Avenue  RR.  purchased  all  the 
etork,  and  it  is  pi  idged  as  seourity  for  the  new  50-inillion  Third  Ave. 
mortgage.— V.  68,  p.  674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y.  C.  &  H.  R.  RR.,  to 
Mamaroneck,  on  the  Sound,  and  from  White  Plains  Station  on  the  Har- 
lem Road  to  Silver  Lake  Park,  a  total  of  2l"05  miles.  The  company 
carries  freight  as  well  as  passengers. 

Stock  &  Bonds-  Bate.       Interest.    Outstanding.    Maturity. 

Stock  ($300,000),  par $25    $300,000      

1st   mortgage    $300,000,)  1898      5g    M&S  300,000    Mar.1,1928 

g,  ($1,000)  guar.  p.  &  i. .  s    Knickerbocker  Trust  Co.,  N.  Y„  trustee. 
BLls  payable  June  30,  1905 329,630 

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement, 
by  the  Union  Railway  Co.    For  form  of  guaranty  see  V.  74,  p.  381. 

Annual  Report— See  report  of  New  York  City  Ry.  in  V.  79,  p.  1264. 
-V.  74,  p.  381. 

(5)  YONKER8  RAILROAD.— A  trolley  road. 

Organization— In  Sept.,  1898,  sold  to  the  Union  Ry.,  which  guar- 
antees $1,000,000  bonds,  principal  and  interest,  this  guaranty  being 
aooepted  by  the  Third  Ave.  RR.    See  New  York.— V.  67,  p.  635. 

Of  the  stock,  $992,500  is  pledged  for  the  new  50-million  mortgage  of 
the  Third  Ave!  RR.  6 

Stock  &  Bonds—  Date.      Interest.     Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) $1,000,000        

1st  mtge.gold,  $1,000,000,  )  1896       5  A-O        1,000.000    Apr.  1, 1946 

guaranteed <     Manhattan  Trust  Co..  N.  Y.,  Trustee. 

Bills  payable  June  30, 1905..    .. 973,150    

ROAD— Owns  2606  miles  of  track. 

Annual  Report— See  report  of  New  York  CityRy.— V.  62,  p.  462, 
644;  V.  63,  p.  558;  V.  65.  p.  515;  V.  67,  p.  635;  V.  71,  p.  30. 

(6)  BRONX  TRACTION  CO.— A  trolley  road. 

Organization— Incorporated  in  May,  1904.  and  is  a  consolidation 
of  several  small  compares.    See  V.  78,  p.  2333. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $585,000,  $100 $58,100        

Road— Operates  69  miles  of  road  and  11-7  miles  of  track  from 
Bronx  River  by  West  Farms  Road  to  Westchester  Village;  from  Bronx 
River  by  Southern  Westchester  Turnpike  to  Westchester  Village;  from 
Main  Street,  Westchester  Village,  to  Eastern  Boulevard,  and  f'om 
West  Far  us  Road  to  Bl«eoker  Street.    Standard  gauge;  109-lb.  rails. 

OFFICERS— Pres.,  Edward  A.  Maher;  Sec.  and  Treas.,  Raine  Martin; 
Supt.,  Jas.  Carrigan.    V.  78,  p.  2333. 

NEW  YORK  WESTCHESTER  &  BOSTON 
RY.— To  be  a  third-rail  road. 

Organization —Incorporated  in  1872  and  in  1875  went  into  the 
hand*  of  a  receiver,  where  it  continued  until  December,  1903.  when 
the  present  owners  acquired  oontrol.  S-e  V.  78,  p.  343.  Messrs.  Dick 
&  Robinson  have  agreed  to  underwrite  $15,000  000  of  the  new  bonds 
for  $13,500,000  See  detailed  statement  in  V.  79.  p.  501.  The  fran- 
chise to  operate  in  New  York  City  was  signed  by  Mayor  M<  Cl»llan  on 
Aug.  2, 190A.  V.  79,  p.  6  28.  Capital  ptoon  (formerly  $1,000,000)  was 
inoreased  on  July  26  1901,  to  +20,000,000.  "V.  79,  p  270.  In  Nov., 
1904,  RR.  Commissioners  approved  the  increase  of  stock  and  the 
making  of  the  new  $20,000,000  mortgage. 

S'OCK  &  Bonds.—  Dale.    Interest.  Outstand'g.       Maturity. 

Stock,  $20  000  000  ($100) |$19,000,000     

1st   ■•rtaage  $20,000,000 )     1904    5g.  A-O     15,000,000     Oot.  1, 1954 

gold  (fl.OOO)  c<fcr5  Knickerbocker  Trust  Co  ,  N.  Y.,  Trustee. 

Bo -.da.— Will  be  subject  to  call  on  or  after  1909  at  110  and  interest. 

Road.— Is  to  build  a  line  of  four  tracks  25  miles  in  length  from  138th 
St.,  N«w  York  City,  to  Portohester,  with  a  branch  f  om  Pelham  via 
Mount  Vernon  and  Scarsdale  to  White  Plains,  13  miles  and  a  branch 
of  6  miles  to  Cla'on's  Point  and  Throgg's  Neok,  making  (with  four 
tracks)  a  total  of  176  miles  of  track.  Wil>  be  operated  by  the  third-rail 
•ystem  and  have  fenced-in  private  right  of  way  with  no  grade  cross- 
ings. 90-lb.  rail.  For  full  description  of  proposed  road,  see  V.  79,  p. 
501.    Construction  began  on  June  3, 1905.    V.  eO,  p.  2458. 

Officers.—  President,  William  L.  Bull;  Secretary  and  Treasurer, 
Royal  C.  Colman.  Office,  30  Bro*d  St ,  New  York.  V.  78.  p.  343. 
702,769,2012;  V.  79,  p.  270,  501,  628,  2206,  2457;  V.  SO,  p.  118, 
872,  1918,  2220,  2458;  V.  81,  p.  668.  841. 

NEWARK,  N.  J.— (See  Jersey  City,  N.  J.) 
NEWBURG,     N.    Y. 

ORANGE  COUNTY  TRACTION   CO.-Trolley. 

Organization— Organized  Oct.  16, 1901,  and  acquired  the  Newburg 
Electric  Ry.  Co.,  sold  under  foreclosure.  Under  the  reorganization  no 
dividends  are  to  be  paid  on  the  shares  for  three  years,  all  surplus 
earnings  to  be  used  for  betterments  and  additions.  The  Newburg 
Electric  1st  mortgage  bondholders  and  the  Walden  &  Orange  Lake 
RR.  and  the  Newburg  &  Orange  Lake  RR.  agreed  to  a  reduction  in 
their  interest  from  6  to  5  per  cent.  See  V.  73,  p.  138.  In  May,  1904, 
State  Railroad  Commission  granted  permission  to  make  new  mort. 
for  $100,000  for  improvements,  but  no  bonds  issued  up  to  Oct.,  1905 

„  STOCK  &  Bonds  -  Date.    Interest.   Oulst'd'ng.    Maturity. 

Stock  $150,000,  par  $25 $150,000 

Pf.,  $175,000  6%  non-cum.  $25 175,000    

Newb.Elec.lstM. ($250,000)  <    1894    5g.  M-N       250,000    May  1, 1944 

WJ.,  ($500)  not  sub.  to  call  (Int.  at  Knick.Tr. Co., Trustee,  N.Y.  City, 
alden  &  O.  L.  1st  Mort.  g.  J    1895    5g.  J-D       100,000    June  1,1945 

guar.  p.  &i }lnt.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb.  &  Orange  Lake  1st  ]    1894    5g.  J-J  75.000    July  1,1944 

M.,  g.,  $500,  p.  &  i.  guar .c*  \  Int.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.  City. 

New  mortgage  $100,000..-.     1904    None 

Loans  payable  June  30, 1905 32,750    


Road— Owns    19'89    miles    of    track    (including  Walden  &  Orange 
Lake  5-29  miles  and  Newburg  &  O.  L.  5-40  miles). 

REPORT— For  the  years  ending  June  30  (Newburg  Elect.) 

Oross.  Net.         Oth.Inc.  Int., tax,  die.  Bal.,sur. 

1904-5 $119,271        $34,928  $460  $30,132  $4,956 

1903-4 112,760  26,240  855  29,018    def.  1,923 

Officers— Pres.,  W.  H.  Hascy;  Vice-Pres.  and  Treas.,  W.  H.  Pouohj 
Sec,  A.  B.  Pouch;  Supc,  O.  G.  Pouch.— V.  78,  p.  1962. 


NEWBURYPORT,    MASS. 

CITIZENS*  ELECTRIC  STREET  RY.-Trolley. 

Organization.— Incorporated  in  April,  1899,  as  successor  to  the 
Newburyport  &  Amesbury  RR. 

STOCK  &  Bonds—             Date.    Interest.    Outstanding.    Maturity. 
Stock,  $240,000,  $100 J-J  $240,000       July,'05. 2% 

IstM   *2SOfM10  tfnln-  J1900    5g.  J-D  210,000        Deo.  1,  1320 

1st  M.  $230,000,  gold....  }         Beacon  Trust  Co.,  Boston,  Trustee. 

Notes  &  bills  payable  Sept.  30, 1904 70,732 

Dividends— For  fiscal  year  ending  1901, 8  p.  c;  1902,  7  p.  c;  1903,  6 
p.  o.;  in  1904,  51?  p.  c;  in  1905,  Jan.  2»«  p.  c;  July,  2*2  p.  c. 

Road— Owns  about  23  miles  of  track  in  Newburyporc,  including 
lines  to  Haverhill,  Amesbury  and  Plum  Island.    Operates  43  cars. 

Earnings— For  fiscal  year  ending  Sept.  30,  1904,  gross,  $97,864; 
net,  $38,018;  int.  and  taxes,  $20,554;  div.,  $13,200;  surplus,  $4,264. 

OFFICERS— President,  Jas.  F.  Shaw,  Boston;  Treas'r,  Q.  A.  Butman, 
8  Congress  Street,  Boston;  Supt.,  O.  F.  Files,  Newburyport.  Office,  33 
Market  Square,  Newburyport.— V.  72,  p.  44. 


NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY. 
Stock  & 


_  Bonds— 

Common,  $300,000,  $100. 

Pref.,cum.,$200,00o,$l00 

1st  mtg.,  *350,0i  0,  gold 

$500  and  $1,1 00) o* 


Dale.     Interest. 


CO.— Trolley. 

Outs  i an  ding.  Maturity. 

$200,000        

200,000        

1904      5g.  A-O  300,000    Apr.1,1924 

Int.  at  State  St.  Trust  Co.,  Boston,  trustee. 

Bonds— No  sinking  fund,  and  bonds  are  not  subject  to  call. 

Road-  Operates  12  miles  of  track  (completed  in  1904)  from  Newport 

to  Bristol  Ferry,  where  connection  is  made  by  ferry  to  Providence;  70 

and  90  lb.  T  and  girder  rail. 

Officers— Pres.,  E.  A.  Brown;  Vice- Pres..  Melville  Bull:  Sec,  Geo.  A. 
Weaver;  Treas.,  Geo.  E.  Macomber;  Mgr.,  W.  J.  Jones.— V.  78,  p.  2519. 


NEWTOWN,  PA. 

NEWTOWN  ELECTRIC  ST.  RY.-A  trolley  road. 

Organization— Chartered  Deo.  17, 1896.  In  1*98  leased  the  New- 
town Langhorn  &  Bristol  St.  Ry.,  chartered  in  1895.  The  Railways 
Company  General  owns  $200,000  of  the  bonds,  and  ia  Mar.,  1905, 
brought  suit  for  recovery  of  unpaid  interest. 

Stock  &  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
8tock,auth.,$300,000  ($100) 300,000  

1st     mnrteajre       «300  000  ( 1898  5S"  300,000  1928 

7*i  S gt%?A     *dou'oou  1     Int.  at  Real  Est.  Title  Ins.  &  Trust  Co., 
($1,000),  gold (Philadelphia,  Trustee. 

Loans  payable  June  30, 1904 65,765       

Earnings— For  fiscal  year  ending  Jnne  30,1904:  Gross,  $61,375; 
net,  $13,056;  fixed  charges,  $18,734;  deficit,  $5  678. 

ROAD— Owns  and  operates  27*89  miles  of  track;  17  cars. 

OFFICERS— President,  T.  P.  Chambers;  Secretary,  Geo.  C.  Worstall; 
Treas.  <fc  Gen.  Man.,  A.  Chambers;  Supt.,  J.  W.  Keener. 


FALLS,   N.   Y. 
TRACTION.-See 


statement 


Maturity. 

June  i',1  925 
Y..  Trustee. 


NIAGARA 

INTERNATIONAL 
and  map  under  Bufialo. 

NIAGARA  GORGE  RR.-Electrio. 

Organization— Incorporated  in  New  York  June  3, 1899,  as  successor 
to  the  Niagara  Falls  <fe  Lewiston,  sold  at  receiver's  sale  May  23,  1 899. 
Extends  from  Onondaga  Street.  Lewiston,  along  the  bank  of  the 
Niagara  River  to  the  city  of  Niagara  Falls.  Was  formally  opened 
July  1, 1899.  Also  controls  the  franchises  of  the  Niagara  Falls  Tower 
Co.,  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara  Rapids  View  Co. 
and  the  Niagara  Whirlpool  Rapids  Elevator  uo.  Has  agreement  with 
the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the  Gorge 
Road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
Bridges  to  Table  Rod  and  Dufferin's  Island.  Leases  the  Lewiston  & 
Youngstown  Frontier  RR. 

Stock  &  Bonds—  Date.   Interest.  0'itstand'g. 

Stock,  $1,000,000  ($100) $1,000,000 

Niag.  Falls  &  Lew.  IstM.,  >    1895    5g.  J-D      See  text. 

$1,000,000  (1-1,000)..  .o*  S     Int.  at  Knick.  Trust  Co.,  N. 

Bonds.-  The  Niagara  Falls  &  Lewiston  when  sold  at  foreclosure  was 
Bold  subject  to  the  $1,000,000  mortgage  above.  These  bonds  are 
owned  by  the  company  and  hypothecated  as  collateral  for  $755,000 
bills  payable. 

Road— Owns  14*4  miles  of  track  from  Niagara  Falls  to  Lewiston. 

Latest  Earnings— For  6  months  to  Dec.  31. 1904,  gross,  $92,775 
net,  $54,331;  other  income,  $412;  charges,  $26.0t>8;  surplus,  $28,675. 

Officers— Pres.,  Jos.  T.  Jones;  Vice-Pres.,  Herbert  P.  Bissell;  Sec., 
Robert  E.  Powers;  Treas.,  and  Gen.  Mgr.,  Bert.  L.  Jones,  Niagara 
Falls.-V.  68,  p.  332,  1077, 1133. 

(1)  LEWISTON  &  YOUNGSTOWN  FRONTIER  RR- 

OrGANIZAT!ON.— Chartered  August,  1895.  Owns  from  Lewiston  to 
Youngstown,  7-3  miles ;  completed  in  August,  1896;  branch  to  Rumsey 
Park,  1  mile;  sidings,  "2  m.;  trackage,  "2  in.;  total,  87  miles. 

Is  leased  by  the  Niagara  Gorge  RR. 

STOCK  &  BONDS—  Date.        Interest.      Outstanding.  Maturity. 

Stk.,$150.000  ($100)     ....  $134,000 

1st  mtg.,  $150,000  J  1896         6  g.  J-D  134,000  June  1,1926 

($1,000),  gold.c*  I  Int.  at  Buffalo  L.  Tr.  &  S.  D.  Co.,  Buffalo,  Trustee. 

NIAGARA  ST-  CATHARINES  &  TORONTO 
RY.— Electric  and  steam  road. 

In  Jan.,  1905,  the  present  interests  acquired  control.    V.  80,  p.  651. 

Organization— Incorporated  in  Canada.  A  consolidation  of  The 
Niagara  Central  Ry.,  the  Niagara  Falls  Wesley  Park  &  Clifton  Tram- 
way Co  and  the  Port  Dalhousie  St.  Catherines  &  Tnorold  Eleotrio 
Street  Ry.  Franohise  perpetual.  Owns  and  operates  Niagara  St. 
Catharines  &  Toronto  Nav.  Co;  also  transports  freight. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.  Maturity. 

Stock,  $1,000,000 $925,000    

f      1899      5  g  M-N         710,000   Nov.  1,  '29 

J2«  1st  mort,  c  f«i  nan\  n*  ^  Int-  al Canadian  Bk.of  Com merce.Toronto, 
Ky.  ist  mort,  g.  ($i,ooo)  o   ,     and  Bank  of  So<Hlandi  i,ondon. 

(Nat'l  Trust  Co.,  Lim.,  foronto,  Trustee. 
Nav  Co    1st   M     <R250  000  (      l903       5  ?  M"N  ^ 00  000   Nov.  1,  '29 

<«i  <Vn<n  (month*  «S  \*  W»  1  ^t-*1*  Canadian  Bk.of  Com/Toronto  &N.Y. 
(HSJ.,uuo)(*JOD.tfs.Ba.)g.c  ^  Nat'l  Trust  Co.,  Lim.,  Toronto,  Trufltee. 
Interest  also  at  Bank  of  Scotland,  London. 
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Bands- Of  the  Railway  bonds  $20,000  per  mile  Is  authorized 
and  issued.  $60,000  of  these  bonds  is  reserved  for  prior  Hens. 
See  V.  75,  p.  667.  The  Navigation  bonds  are  guaranteed  by  the  Rail- 
way, p.  &  i.,  by  indorsement.  Neither  issue  is  subject  to  call,  but  the 
$60,000  prior  liens  can  be  called  at  any  time  on  30  days'  notice. 

ROAD— Operates  355  miles  of  track,  not  including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousie 
on  Lake  Ontario,  passing  through  St.  Catharines,  Merritton  and  Thor- 
old.  65-lb.  steel  rails,  30  passenger  cars,  16  freight  cars,  1  electric 
locomotive,  1  steam  locomotive,  2  electrio  snow  plows  and  14  mis- 
cellaneous cars  Extension  contemplated  from  St.  Catharines  to 
Toronto  by  way  of  Hamilton. 

Latest  Earnings— For  8  months  ending  Aug.  31,  1905.  gross, 
$161,864;  in  1904,  $148,015;  surplus  above  fixed  charges,  $24,784, 
against  $17,929. 

Report— For  years  ending  Deo  31: 

Year—  Gross.         over  exp.         Net.  Charges      Surplus. 

1904 $223,924       $141,497        $82,427        $49,462        $32,965 

1903 214.823  112.456  72,367  43,867  28,500 

OFFICERS— President,  Fred.  Ni'hol's,  Toronto;  Vice-President,  E.  R. 
Wood,  Toronto;  Secretary -Treas'r,  ^Emilius  Jarvis,  Toronto,  Canada; 
Asst.  Seo-etary  and  Treasurer,  C.  E.  A.  Goldman;  General  Manager., 
E.  F.  Seixas,  St.  Catherines.— V.  78,  p.  343,  989;  V.  80,  p.  651. 

NORFOLK,    VA. 

'"CHESAPEAKE  TRANSIT  CO.-Has  been  absorbed 
by  Norfolk  &  Southern.  See  latter  in  Railway  and  Industrial  Sec- 
tion. 

NORFOLK  PORTSMOUTH  &  NEWPORT 
NEWS  CO- 
lr  Is  a  consolidation  under  an  Act  of  the  General  Assembly  of  Virginia 
approved  March  29,  1902,  of  the  Port  Norfolk  Electrio  Ry.,  Ports- 
mouth &  Smithfleld  RR.  and  the  Portsmouth  Pig's  Poin-  &  Newport 
News  Ry.,  Ferry  &  Hotel  Co.,  formerly  known  as  tre  Norfolk  Ports- 
mouth &  Newport  News  Railway  Co.  Also  owns  Portsmouth  Electric 
&  Gas  Co.  and  the  stock  and  bonds  of  the  Old  Dominion  Ry. 
H^Stock  dfc  BONDS—  Date.     Interest.  Outstanding.    Maturity. 

Stock,  $1,500,000 $99*0,100         

1st    mort.,,    $1,500,000,  >  1904    5  g.  J.-D.         936,000     June  1,1942 

gold  ($1,000) c*{     Int.  atNorthAmer.Tr.  Co.,  N.Y.,  Trustee. 

Income   M.,  $1,000,000,)  1904    5  ff.  F.-A.        629,000    June  1,1942 

g.  ($1,000)  mon-cum.o*  >  Int.  at  Richmond  Tr.  &  8.  D.  Co.,  Trustee. 
r  Bonds.— The  income  5s  are  subject  to  call  at  par  on  any  interest  date 
upon  60  days  notioe  and  the  first  5s  at  105  and  Interest 
■'Earnings.— For  the  year  ending  June  30,  1905,  (including  the  Old 
Dominion  Ry.),  gross.  $359,441;  net,  *«7,7i;8;  other  expenses,  $l,5»5; 
fixed  charges,  $61,863,  surplus,  $24,270. 
f  Road— 24  miles  of  track,  including  the  OM  Dominion  Ry.  38  cars. 

OFF'CERS  -President,  R.  Lancaster  Williams,  Richmond;  Vice-Pres. 
Caldwell  Hardy,  Norfolk;  Sec.  Wallington  Hardy,  Norfolk:  Uen'l  Mgr., 
E.  C.  Hathaway,  Norfolk;  Treas.  &  Auditor,  W.  J.  Kehl. 

NORFOLK  RAILWAY  &  LIGHT.- 
Organization.— On  November  2, 1899,  was  formed  by  consolidation 
of  the  following:  Norfolk  Street  RR.,  Norfolk  &  Ooean  View  Ry., 
Virginia  Eleotrlc  Co.  and  the  Berkeley  Light  &  Power  Co.  The  com- 
pany controls  the  street  railway,  electric  lighting  and  power 
business  of  the  citv  of  Norfolk  and  owns  a  line  of  railway  and  steam- 
ers to  Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of 
the  stock  of  the  City  Gas  Co.  of  Norfolk.  On  Aug.  30.  1904,  the  City 
Gas  Co.  purchased  the  Berkeley  Gas  Co.    V.  79,  p.  968. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.        Maturity 

Stock,  $1,650,000  ($25) $1,650,000        

Norfolk  City  1st  M.,  gold,  J    1888    6g.  J-J         125,000    Jan.  1,1913 

$1,000 c  <  Int.  at  Mer.  Trust  Co.,  N.   Y.  City,  Trustee. 

Virginia  Eleo.  Co.  1st  M.,  J    1898    5  A.&O.  20,000     Apr.  1,  1928 

gold  ($1,000) clnt.  atU.  S.  Mort.  &  Tr.  Co.,  N.   Y..  Trus. 

Norfolk  Street  1st  con.'M.,  \    1899    5g.  J-J        915,000      Jan.  1, 1944 

$1,000,000,  g.  ($1.000)c.  i  Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 
Norfolk  Ry.  &  Lt»  1st  con.  >    1899    5g.  M-N     2,940,000    Nov.  1,  1949 

M.,    $4,000,000,    gold,  >  Tnterest  at  International  Trust  Co.,  Baltl 

$1,000,  s.  f o*  )     more,  trustee. 

Bonds—  Of  the  new  1st  oon.  tutge.,  $1,060,000  is  reserved  to  retire 
outstanding  bonds.  Sinking  Fund  begins  Nov.1,1909,  and  provides  for 
the  purchase  of  1  per  ct.  of  outstanding  bonds  each  year  at  110  or  less. 
See  V.  70,  p  584. 

Earnings— For  year  ending  June  30,  1905,  gross,  $690,268;  net, 
|298,r<s78;  less  deductions  and  adjustments,  $15,892;  balance  of 
Income,  $282,386;  taxes  and  interest.  $2z9,h6^;  surplus,  $53,02  I. 

Road  and  Equipment.— Owns  54-69  miles  of  track.  Gauge,  5  ft.  2*9 
in.  and  4  ft.  8**  in  ;  66  passenger  cars,  12  freight  cars,  2  other  oars,  1 
power  station;  also  owns  two  steamers,  whi  ch  operate  to  Old  Point 
Comfort  and  extensive  real  estate  and  buikiings  at  Ocean  View,  includ- 
ing large  hotel,  theatre,  pavilion,  restaurant,  etc.,  which  are  leased  for 
the  season  at  $12,000. 

OFFICERS— President,  R.  Lancaster  Williams;  Vlce-Pres.  &Gen.  Mgr., 
E.C.  Hathaway;  Sec.  Treas.,W.J.Kehl.— V.  79,  p.  270,  968;  V.  81,  p.  508. 

NEWPORT  NEWS  AND  OLD  POINT  RAIL- 
WAY &  ELECTRIC- 
Organization.— in  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Railway  and  acquired  the  Chesapeake  Light  &  Power  Co.  at 
Hampton,  V».  Later  acquired  the  Citizens'  Ry.  Lt.  &  Power  Co.,  the 
Newport  News  Gaa  Co  ,  the  Norfolk  &  Atlantic  Terminal  Co.  and  the 
Danville  Ry.  &  Electric  Co  Controls  the  eleotrio  lighting,  power,  gas 
and  ice  business  in  Newport  News,  Hampton,  Old  Point  and  Phoebus. 
STOCK  db  BONDS—  Date.    Interest.    Outstanding.  Maturity, 

Com.,$l,075,0OO,($100> $1,075,000  

Pref.,5p.o.  cum.  ($100)      5  J.-J.         725,000  July  2,  *02, 2^% 

1st  M.,  $900,000,  gold,  >  1898     5  k  M-N        900,000         Nov.  1,19:<8 

($1,000  each)c*...        $  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md. 

1st  M.Clt  RyLt&Pow.  )  1900     5g.M&N        800,000  May  1,  1940 

$800,000  ($l,0f:0),  g.o*  >    Md.  Trust  Co.,  Baltimore,  Trustee. 

Guar.  prln.  and  int..     3  Int.  at  Alex.  Brown  A  Sons,  Baltimore. 

Oen    Mort     «4  OOO  OOO  (  1 901      5  g  M-S  $1,700,000      March  1, 1941 

told  ($1  000  eanh>o*  ^  Int-  at  Alex  Brown  &  Sons,  Baltimore,  Md., 
goia  ($i,wo  eaob)  o    ^    or  at  Co  ,B  agency  ln  New  Y<>rk. 

Bonds— The  Maryland  Trust  Co.,  Baltimore,  is  trustee  of  both  the 
mortgages  of  the  Newport  News  &  Old  Point  Ry  &  Elect.  The  Newport 
News  bonds  of  1898  are  subject  to  call  at  110  on  any  interest  day  at  60 
days'  notice,  and  so  are  the  bonds  of  the  Citizens'  Co.  The  latter  are 
guaranteed  by  the  Newport  News  Ry.  <fe  Elect.  Co.    See  V.  71,  p.  84. 

Of  the  $4,000,000  General  Mortgage  bonds,  $1,700,000  have  been 
Issued;  $1 .700.000  are  reserved  by  i he  trustee  to  take  up  at  maturity 
the  outstanding  bonds  of  the  Newport  News  <fc  Old  Point  Ry.  and  the 
Citizens'  Railway,  Light  <fe  Power  Co.  In  addition  to  the  mortgage 
Hen,  bonds  are  secured  by  a  deposit  of  the  bonds  and  stocks  of  the 
Citizens'  Ry.  Lt  &  Power  Co..  Newnort  New.i  Gas  Co.,  Norfolk  and 
Atlantio  Terminal  Co.  and  Danville"Ry.  <fe  Elect.  Co 

Road.— Including  Jitizpns'  Railway,  Light  <fe  Power  Co., operates  30 
miles  of  track. 

OFF'CERS— Pres  ,  Wm.  J.  Payne,  Richmond;  Vlce-Pres.,  George  A. 
Schmelz.  Newport  New-;  gec'y,  D.  0.  Zollkkoffer,  Richmond;  Treas., 
H  L.  Schmelz;  Gen.  Man.,  H.  H.  Carr;  Auditor,  F.  von  Sohllllng.— V. 
77,  p.  147,824. 


NORTH   ATTLEBOROUGH,  MASS. 

INTER-STATE    CONSOLIDATED    ST-    RY.- 
Organization—  Organized  as  successor  in  Massachusetts  to  the  In- 
ter-State Consolidated  of  Rhode  Island. 

STOCK  &  Bonds —  Date.  Interest.  Outstanding.  Last  div. 
Stock,  $275,000,  par  $100 $275,00    In '03-4,11% 

Road— Owns  20*55  miles  trolley  track  and  1-10  mile  sidings, 
etc.,  from  Main  Street,  Pawtucket  R.  I.,  to  North  Attleborough, 
Mass.,  Hebronville,  Dodgeville  and  Attleborough.  Total  operated, 
21-65  miles. 

Earnings— For  year  ending  Sept.  30,  1904:  Gross,  $150,665;  net, 
$27,056;  taxes,  $8,217;  dividends,  $30,250;  deficit,  $11,411. 

Officers— President,  Marsden  J.   Perry,  Providence,  R.  I.;   Vice- 
President,  Benj.  A.  Jackflon;  Secretary  and  Treasurer,  C.  S.  Sweetland; , 
General  Manager,  A.  T.  Potter.— V.  73,  p.  236. 


NORTHAMPTON,    MASS. 

NORTHAMPTON  STREET  RAILWAY-A 
trolley  road. 

Organization— Chartered  Feb.  26, 1873. 

STOCK.  Bonds,  Etc.—  Date.  Interest.  Outstand'g.   Div'nds,<tc. 

Stook,  $300,000,  par  $100 J-J     $300,000f.p.See  text 

(1888     5A-0      25,000       Apr.  1,  1909 
lstM.,notsubj.tocall($500)o<Int    at   Springfield   S.  D.    &   Tr.    Co., 

(  8pringfleld,  Mass. 
New  mortgage,  $200,COO....  J    1900  4*«  J-D     200,000     June  1, 1910 

<$10,000) c.  I  Int.  at  3d  Nat.  Bank,  Pittsfleld,  Mass. 

Loans  and  bills  payable  Oot.  1, 1904    193,000         

Bonds— The  new  mtge.  41*  p  c.  bonds  can  be  called  at  par  in  1905 
upon  60  days'  notice.  Trustees  are  Erwin  H.  Kennedy  and  Ralph  B. 
Bardwell,  both  of  Pittsfleld. 

Dividends— 1901,  8  p.  c;  in  1902,  8  p.  O.J  in  1903,  8  p.  o.:  In  1904, 
6  p.  c  ;  in  1905,  Jan.,  3  p.  c  ;  July,  3  p.  c. 

ROAD— Operates  26-26  miles  of  track,  including  extension  to  Hol- 
yoke  and  extension  from  Mt.  Tom  Junotion  to  Easthampton.  Operate* 
44  passenger  oars,  4  snow  plows  and  110  electrio  motors. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 


1904.  1903. 

Gross $149,387  $151,031 

Net 39,266  50,618 

Int.,  tax.,  etc.  30,345  23,965 


1904.    1903. 
Bal.fordiv'nds..  $8,921  $20,653 

Dividends 18,000   24,000 

Bal.  for  year... def. 9,079 def. 3,347 


OFFICERS— President,  John  Olmsted,  Springfield ;  Seoretary,  H.  P. 
Field,  Northampton;  Vloe-President  and  Treas'r.  N.  D.  Winter.  Spring- 
field;   Supt.,  Edwin  C.  Clark,  Northampton.— V.  70,  p.  842, 1049. 

CONNECTICUT  VALLEY  STREET  RY.-A 
trolley  road. 

Organization— Incorporated  In  1899.  Commenced  Jan.  22,1900. 
Is  a  consolidation  in  April,  1905,  of  the  Northampton  &  Amherst  St. 
Ry.,  the  Greenfield  &  Turner's  Falls  St  Ry.  and  the  Greenfield  Deer- 
field  &  Northampton  St.  Ry.,  as  per  plan  ia  V.  80,  p.  Ill  I. 

STOCK  &  BONDS —  Date.    Interest.  ^Outstand'g.     Maturity. 

Stock,  $490,000,  $100 $490,000         

Northampton  |<fe  Amherst)  1900    5g.  M&S      180,000    Sept.  1, 1920 

1st  M.,   $180,000,    gold,  >  Interest  at  Old  Colony  Trust  Co.,  Boston, 

(*i,000)...     o)     Trustee. 

Greenfield  Deer.  &  North  )    1903    5  g.  J-J       150,000     July  1, 1923 

1st  mortgBge.  $150,000,  >Int.  at  Mercantile  Tr.  Co.,  Boston,  Trust. 

g  ($1,000  and  $500)..  .o*  )     No  s.  f.  and  bonds  cannot  be  called. 
Gr.  <fe  Tur.  F.  1st  mort.,  g  , )   1896    5  g.  J&D       82,000      June  1, 1916 

sinking  fund s  Interest  at  Beacon  Trust  Co.,  Boston, 

Gr.&Tur.  F.  cons.M  .$130,-  >  1903    5  g.  J&D       48,000     June  1,1923 

000,  g.  ($500,  $l,000)..c*SInt.  at  Beacon  Trust  Co.,  Boston, Trus. 

Bonds—  Green f.  &  Turn.  F.  1st  mort.  (originally  $100,000)  provides 
for  the  payment  of  $2,000  annually  from  1897  to  1915,  Inclusive, 
at  a  premium.  Suffloient  of  the  consols  are  reserved  to  retire  the  first 
mortgage  bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are 
subject  to  call  after  Sept.  1, 1910,  at  105  on  4  weeks'  notice 

ROAD— Owns  and  operates  50  miles  of  track  between  Miller's  Falls, 
Turners  Falls,  Greenfield,  Northampton  and  Aiuherst. 

OFFICERS— Pres.,  F.  E.  Pierce;  Sec.  and  Treas.,  D.  P.  Abercrombie 
Jr.;  Supt.,  J.  A.  Taggart.-V.  60,  p  872,  1111. 


NORTON,    MASS. 

MORTON  &  TAUNTON  STREET  RAILWAY 
—Trolley. 

This  Is  a  consolidation  of  the  Norton  &  Taunton  Electrio,  the 
Norton  &  Attleborough  Street,  the  Mansfield  A  Norton  Street,  and  the 
Mansfield  &  Easton.  Road  is  \  eing  ororated  by  a  bondholders'  com- 
mittee Stock,  $297,000.  1st  mort.  5%  gold  bonds,  $296,000,  due 
May  1, 1920. 

Road— Owns  29*83  miles  of  traok;  gauge,  4  ft.  8^  in.;  56  and  90  lb 
T  and  girder  rails.    Operates  36  motor  oars. 

Earnings— For  year  ending  Sept.  30,1904,  gross,  $48,864;  def.  from 
operation,  $862;  Interest  and  taxes,  $16,361;  defloit,  $17,223. 

OFFICERS— Pres.,  Daniel  Coolldge,  Lorain,  O.;  Vice  Pres.,  G.  L.  Weth- 
erell,  Boston;  Treas.,  C.  H.  Kna  >p,  53  State  St.,  Boston;  Supt.  and 
Purch.  Agent,  R.  W.  Hewins,  Norton.— V.  70,  p.  1049. 


NORWOOD,   MASS. 

NORFOLK  &  BRISTOL  STREET  RAIL- 
WAY—An  electric  road. 

Organization— Incorporated  under  Massachusetts  laws  in  1901,  as 
successor  by  purchase  at  foreclosure  on  Oot.  8, 1901,  of  the  Norfolk 
Southern  Street  Ry.    Commenced  operations  Nov.  15, 1901. 

Stock  &  BONDS—  Date.  Rate.  Outstanding.  Maturity. 
Stock,  $200,000  ($100) $200,000  

l8<$150  OOO?01*'  °*\    1901        None  Oct.,  1904     

Current  liabilities  Sept.  30,  1904 %.         214,679  

Earnings— For  fiscal  year  ending  Sept  30,  1904:  Gross.  $^0,011; 
def.  from  o  eration,  $»,904;  fixed  oharges,  $12,222;  total  def  ,$17,126. 

Road— Owns  21  miles  of  track,  oonneoting  Norwood.  Mass.,  and 
Manstleld,  Mass.,  with  two  small  branohes;  inoluding  also  extension 
from  Foxboro  to  Wrentham,  3^  miles.    Owns  23  oars. 

OFFICERS— President,  E  D.  Codtnan,  Boston;  Treas.,  H.  F.  Smith, 
Boston;  Managers,  Stone  &  Webster,  Boston ;  Gen.  Mgr.,  E.  J.  B.  Hun- 
toon,  Canton  Jot.,  Mass.— V.  73,  p.  338,  723,  843,  1112,  1160. 

OAKLAND,  CAL. 

OAKLAND  TRACTION  CONSOLIDATED- 
Trolley. 

Organization— Incorporated  In  California  Sept  30, 1904,  and  Is  a 
consolidation  of  the  Oakland  Transit  Consol.  and  the  Webster  Street  <fe 
Park  Ry.  See  V  79,  p.  1462.  The  Oakland  Transit,  Consolidated 
was  a  cnsolLatlon  on  Mar.  29, 1902,  of  the  Oakland  Transit  and  the 
Oakland  San  Leandro  &  Hayward'n  Eleo.  Ry.  Consolidated.  Con- 
trolled by  "  Realty  Syndicate."  Franchises  expire  from  1933  to  1942. 
Comprises  practically  all  the  street  railways  doing  business  In  Oakland, 
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Alameda,  Berkley  and  County  of  Alameda.  On  April  27,  1901,  began 
using  power  furnished  by  the  Bay  Counties  Power  Co.,  which  power  Is 
generated  by  the  Yuba  River  and  transmitted  the  140  miles  by  oopper 
cables. 

STOCK  &  BONDS —  Date.     Interest,      ttmstand'g.     Maturity. 

Stock,  $7,050,000,  $100 $7,0=.0,000     

Gen.  consolidated  mort-)  1905  *g.  .1  J  1,800,000  Jan.  2,  1933 
gage  $7,000,000  gold  >  Int.  at  Wells  Fargo  &  Co..  Bank.  N.  Y.  & 
($1.000) 0)8anFran.;    Union  Tr  Co  ,  San  Fran.,  trust. 

1  OaZnd^nsi^Con0  I  1902  5  *•  JJ  1.316.000  July  1. 1932 
g.  s.  f  %1,000)      .?"'*'  S  Union  TrU8t  Co-  San  Franolsoo,  Trustee. 

1st  intge.  Oakland  Trar  sit  (  1898  6  g  J- J  1,400,000  July  7, 1918 
$1,400,000,  g.,  8.  f.,  not  ]  Int.  at  Wells  Fargo  v  Co.  Bank,  N  Y.  and 
sub.  to  call c*C    8  F.,orat  Cal.  Safp  Dep.  &Tr.  Co.,  trust. 

lRt«nn   s  f  M   Oak  Tran  (  1901        5  g  J- J         1,600,000   July  1,  1931 
<m Pnn'n  nn'n rTii nnn\l  «*  i  Mercantile  Trust  Co.,  San  Fran.,  trustee 
$d,oou,ouu  (H,wu),g..o   £  Int  at  Well8  Farg0  &  Co  Bank>  N.Y.&  S.F. 

Bonds—  Of  the  $7,000,000  Oakland  Trao  Cons.  mtg*.,  $4,816,000  are 
reserved  to  retire  prior  liens  and  remainder  for  extensions  and  Improve- 
ments. A  sinking  fund  begins  In  1906  which  will  retire  $6,0i>0.<  00 
bonds  by  July  1,1928.  See  V  81,  p.  668.  Of  the  1st  cons,  mtge  of  1902 
of  the  Oakland  Transit  Consolidated,  $3,500,000  are  reserved  for 
prior  liens  and  the  balance  ($1,654,000)  was  previously  reserved 
lor  extensions  and  Improvements,  but  shareholders  voted  on  June  17, 
1904,  to  cancel  this  $1,654,000  bonds.  See  V.  78,  p.  2385.  A  sinking 
fund  for  these  bonds  commences  in  1903  and  ranges  from  $10,000  to 
$250,000  per  vear,  whioh  will  retire  at  maturity  $4,000,000  bonds. 
Bonds  not  subject  to  oall,  but  may  be  purchased  for  sinking  fund  in 
open  market.  See  V.  75,  p  135.  Of  the  $3,000,000 1st  consols  Oakland 
Transit,  $1,400,000  reserved  to  retire  underlying  liens  at  maturity.  A 
sinking  fund  commences  on  these  bonds  in  1912  which  will  retire  or 
provide  for  $2,000,000  of  the  bonds  on  or  before  maturity.  Interest 
on  both  oonsol.  mtges.  is  payable  at  Wells,  Fargo  &  Co.  Bank  in  New 
York  and  San  Francisco. 

Oakland  San  Leandro  A  Hay  wards  Electric  Ry. 

STOCK  &  BONDS—  Dale.  Interest.        Outstanding        Maturity. 

Qak.San  Leandro  &  Hay. )  1892     6g  M-S  $250,000  Mar.  1 . 1 922 

Ry.lstM.g.  ($1,000.)  .  Jlnt  atWells  Fargo  &  Co  Bank.N.  Y.  &  8.  F. 
23d  Ave.  Ry.  1st  mort.,  J  1893     6gM-8  15       $250,000  Mar.  1,  19^3 

gold($l,000) 5  Int.  at  Wells  Fargo  &C>.  Bank,  N  Y  &  S.  F. 

M ortgage  trustee  is  the  Calif ornia  Title  Ins.  &  Trust  Co.,  San  Fran. 

Bonds— Both  mortgages  have  sinking  fund  commencing  ten  years 
after  date  and  increasing  from  2  per  cent  vearly  (of  total  bonds  out- 
standing) for  the  first  five  years  to  8  per  oent  for  last  five  years.  The 
bonds  are  not  subject  to  call  before  maturity. 

Report  of  combined  properties  for  calendar  year  1904:  Gross, 
$1,258,136;  net,  $598,875;  charges,  $318,550;  surplus,  $280,325. 

I_ATEST  EARNINGS—  Oross.  Net.  Ohangts.    Surplus. 

Jan.  1-July  31, 1905 $804,169    $385,468    $221,990    $163,47* 

Jan.  1-July  31, 1904 707,714      340,260      185,922       154,838 

Road— 142*23  miles  of  trolley,  extending  from  Oakland  to  Alameda, 
Piedmont,  Berkeley,  Fruitvale,  East  Oakland,  San  Leandro  and 
Hay  wards. 

Officers— President,  E.  A.  Heron;  1st  Vice-Pres.,  Henrv  Wadsworth; 
2d  V.  P.  and  Gen.  Mgr,  W.  F.  Kelly;  Treas..  F.  C.  Havens;  8ec, 
8amuel  J.  Taylor;  Ass't.  Seo..  F.  W.  Frost;  Ass't  Gen.  Mgr.,  J.  Q. 
Brown.— V.  80,  p.  1479;  V.  81,  p.  668. 

OGDENSBURG,  N.  Y. 

ST  LAWRENCE  GAS.ELECTRIC  &  TRANS- 
PORTATION CO 

Organization.— This  company  was  incorporated  In  New  Jersey 
and  controls,  through  ownership  of  stook,  the  Ogdensburg  Street  Ry  , 
Ogdensburg  Gas  Co.  and  the  Ogdensburg  Power  &  Light  Co.,  and 
guarantees  both  prin.  and  int.  of  the  bonds  of  the  former  two.  The  col- 
lateral trust  bonds  were  issued  for  the  purpose  of  taking  up  the  out- 
standing remainder  of  the  shares  and  bonds  of  controlled  companies. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $400,000  ($100) $1,000      

Coll.  tr.  mtge.,  $400,000)  1900        5  g.  J-J       400,000    July  12, 1920 

($1,000)  gold o*  5    Int.  at  North  Amer.  Tr.  Co.,  N.  Y.,  Trustee. 

No  sinking  fund  and  bonds  cannot  be  called. 
OFFICERS— Chester  Snyder,  President. 

(1)    OGDENSBURG  STREET  RY.— A  trolley  road.  The  St.  Lawrence 
Gas,  Electrio  &  Transportation  Co.  owns  all  of  the  stock  and  all  of  the 
bonds  ($150,000  of  ea.sh)  of  the  Ogdensburg  Street  Ry. 
Road— Owns  10  miles  of  track,  laid  with  52  and  48  lb.  T  rails. 

OIL,  CITY    PA. 

VENANGO  POWER  &  TRACTION  CO.- 
Organization.  Incorporated  in  New  Jersey  and  is  a  consolidation 
of  all  the  eleotric  railways  in  Venango  County,  Pa.,  viz.,  the  Citizens' 
Traction  Co.,  Oil  City  Street  Ry.  Co.,  Oil  City  Rouseville  .*  Franklin 
Ry.,  Citizens'  Light  &  Power  Co.,  Franklin  Eleotric  Ry.  and  Station 
Ry.  (  o.    Furnishes  lights  to  the  towns  along  its  line. 

STOCK  &  BONDS—  Date  Interest.  Oulstand'g.  Maturity- 
StocK,  $1,000,000  ($100) $1,000,000    

1st  mortgage,  $1,000,000, >  1901    5  g.  J.-J.       1,000,000    July  1.  1931 

gold  ($1,000)  o*  S     Int.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.—  All  bonds  and  stock  of  constituent  oompanies  are  pledged. 
Bonds  are  subject  to  call  on  any  interest  dateprioi  to  1911  on  30  days 
notice  at  115  and  int.  and  thereafter  at  105  and  int.    V.  74.  p.  1 253. 

Earnings— For  year  ending  June  30,  1904,  were:  Gross,  $236,839, 
against  $223.94  >  in  1903. 

Road— Operates  32  miles  of  track  in  and  between  Oil  City,  Franklin, 
Rouseville,  Reno,  Sage  Run  and  Silverly  Boro.  65-lb  and  70-lb  X  and 
girder  rail.  Owns  Monarch  Park.  Has  54  passenger,  9  oonstruct'n  cars. 

OFFICERS— President  and  Manager,  Daniel  J.  Geary;  Vice  President, 
Wm.  Hasson;  Secretary  and  Treasurer,  Wm.  B.  Filson.— V.  76,  p.  267. 


OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  CITY  RY.  CO -A  trolley  road. 

Organization  Incorporated  in  Oblah  ma  in  1P04,  and  was  suc- 
cessor on  July  1,  1904,  to  the  Metropolitan  Ry.  Co.  City  franchise 
perpetual,  ana  exclusive  on  streets  occupied. 

STi-CK  &  BONDS—  Date.        Interest.     O^ilstandmg.      Maturity 

Stock   $  ,(.00.000,  $100.         ..  $1,000,000  

1st  M.,  $1,000,000,  g.)    1904         5g    JJ  350,000    July  1,  1934 

(■61,000) o'  5  Int.  at  Iron  City  Tr.  Co.,  Pittsburgh,  Trustee. 

Bon  '#.—$650,000  are  reserved  for  future  exten-ions  and  improve- 
ments at  90  per  cent  of  valuta,  and  Issuable  oily  when  net  earnings 
are  double  interest  charges,  including  interest  on  bonds  to  be  i-sued. 
Are  mbjeot  to  call  In  any  amount  at  110  and  interest  on  and  aft  r 
July  1,  1914.    See  V.  7s*,  p.  213 

Ea  NiNQS  For  6  months  e'ding  Deo.  31.  1904,  gross.  $48,477;  net, 
$2-, 013;  fixed  charges.  $12,898;  surplus.  $i 2.115. 

Road— Operates  16  miles  of  traok  in  OkUhoma  City  and  suburbs 
and  has  3  miles  additional  under  e<  netruotion;  25  cais. 

Officers— Pres  ,  A.  H.  Classen;  Vice  Pres.,  J.  W.  Shartel:  Treas., 
G.  H.  Brauer;  Sec.  and  Aud.,  H.  M.  Brauer;  Supt.,  C.  W.  Ford.— V.  79, 
p.  213. 


OLEAN,  N.  Y. 

THE    OLEAN    STREET    RY—  A  trolley  road. 

Organization— Chartered  March  l,  1880.  In  January,  1899,  the 
present  management  took  oharge.    Leases  the  Shinglehouse  RR. 

STOCK  &  Bonds—  Dale.       Interest.    Outntand'g.        Maturity. 

Stock,  $300,000  ($100) $300,000       

8hlnglehouseRRlstM  ,>  1903         5  g.  F-A         60,000        Feb.  1, 1933 

gold  i $1,000)  ...   .-    o  >  Interf  st  at  First  National  Bank,  Olean. 
1st  mortgage,  $225,000,  J  1899       5  g.  M-N       225,000     Nov.  1,1929 

($1.000) ,  gold o*  ( In  terest  at  Fidelity  Trust  Co.  .Buffalo.Trust. 

2d    mortgage,    $60,000,  J  189:>       5  g.  M-N  53,M)0     Nov.  1.  1914 

($1,000),  gold o*  I  Interest  atFldelity  Trust  Co.,  Buffalo.Trust. 

1st  exten.  M.,  $130,000  )  1901       5  g.  F- A        130,000     Aug.  1,  1931 

($1,00  >)  gold o*  >Int'st  at  Fidelity  Trust  Co., Buffalo,  trustee. 

Cannot  be  called.  )  Sinking  fund  of  $2,0o0  commences  in  1905. 

2d  extension  mortgage,  J 1901        5g.F-A'.r         25  000    Aug.  15, 1931 

$25,000  ($1,000)  g..o*  I  Int'st  at  Fidelity  Trust  Co  ,  Buffalo,  trustee. 

Bonds  oan  be  called  at  any  interest  date  on  30  days'  notice. 

Salamanca  ext.  mtge.  >     1905  5e    JJ  None.      Jan    1,1935 

$350,000  g.  $1,000,  <  iDt.  at  Empire  Trust  Co.,  N.  Y  ,  Trustee. 

Bo?id*—8inking  fund  on  1st  mortgage  of  1899  became  operative  in 
Nov.,  1901,  $4,000  being  paid  annually;  $16,000  had  been  paid  to  Nov. 
1,1904.  Bonds  cannot  be  called.  A  sinkigfuni  <n  the  1st  mtge. 
extension  bonds  beoame  operative  Aug  1. 1903;  $6,000  ha3  been  paid 
into  the  fund  Aug.  1, 1905,  $i  ,000  per  annum  is  payable  as  a  sinking 
fund  on  the  Suinglehouse  RR  bonds.  On  the  Salamanca  extension 
mtge.  $5,000  per  annum  is  payable  to  a  sinking  fund,  beginning  In 
19 10.  These  bonds  are  subjeot  to  oall  after  10  years  at  105  and  int. 
8ee  V.  81,  p.  727. 

Latest  Earnings— For  years  ending  June  30: 

Gross.  Net.  Oftarqes.     Surplus. 

1905 $118,306       $-4,405       $31,014       $23,391 

1904 102,717  49,850  29,651  20,208 

ROAD— Owns  and  operates  32  miles  of  road,  from  Olean  to  Port- 
ville,  Allegany,  Bolivar  and  Shinglehouse,  Pa.  An  extension  to  Sala- 
mancy,  15"«  miles,  is  under  construction. 

Officers— Pres't  &  Treas  .Wilson  R.  Page.  Olean;  Vice-Prest.,  W.  B. 
Wheeler,  Portville;  Sec.  &  Supt.,  Irving  W.  Miller,  Olean.— V.  73,  p.  495 ; 
V.  81,  p.  265,  727. 

OLEAN  ROCK  CITY  &  BRADFORD  RY. 

ORGANIZATION.— Incorporated  in  New  York  on  June  22, 1897. 

STOCK  &  BONDS—         Date.    Interest.     Outstand'q.        Maturity. 

Stock,  $210,000  ($100) $210,000         1902-03,4% 

1st  mortgage,  $200,000,  i  1900    5g.M  -N/j       200,000       May  15, 1920 

gold s  Interest  at  Amer.  Loan  &  Trust,  Boston 

Notes  payable  June  30. 1904  $40,891 

Dividends.—  In  1902-03,  4  per  cent.    None  since.    . 

EARNINGS— For  fisoal  year  ending  Junb  30, 1904  Gross  $53,546 ; 
net,  $9,248;  other  inoome,  $10,397;  charges,  $13,420;  surplus,  $6,225. 

Road— Operates  18-86  miles  of  track,  connecting  points  named  in 
the  title;  45  to  60  lb.  T  rails.    Operates  8  cars. 

Officers  Pres.,  H.  L.  Pierce,  Leominster,  Mass.;  8ec.  ana  Treas.,  C. 
E.  Hudson,  Bradford;  Supt.,  J.  W.  Barnes.    Office  at  Bradford,  Pa. 


OMAHA,   NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY. 
-A  trolley  road. 

Organization.— Incorporated  in  Nebraska.  Owns  lines  formerly  op- 
erated by  Omaha  8treet  Ry.  Co.:  leases  the  Omaha  &  Council  Bluffs 
Ry.  &  Bridge  Co.  in  Council  Bluffs,  Iowa,  until  1947.  together  with  its 
bridge  over  Missouri  River,  rental  being  for  1904-05,  $45,000; 
1905-06,  $45,000;  1906-07  and  thereafter  $60,000  per  annum,  in 
addition  to  all  fixed  charges. 


Date.     Interest. 


Maturity. 


1889    5g.  M.-N. 


Outstanding. 
$5,000,000 

4,000,000  July, '05, 1H% 

$2,500,000       May  1,1914 


Interest  at  Farmers'  Loan  <fe  TrustCo.,  N.  Y. 

1902       5g.  JJ  4,850,000     Jan.  1,  1928 

Int.  at  Morton  Trust  Co.,  N,  Y.,  Trustee. 


Stock  &  Bonds— 

Com.  .$10,000,000.  $100. 
Pf.5%  cum., from  Jan.l, > 

'04,  $5,000,000,  $100.  \ 
Om.  St.  Ry.  1st  consol. ) 

M.,  $2,500,000,  gold.   \ 
Om.  &  C.  B.   St.  Ry.  1st ; 

con.  M.,  $10,000,0  0, 

g.($l,000)no  s.  f.  ..o*  ] 

Stock  &  Bonds— $5,000,000  common  and  $1,000,000  preferred 
stook  are  set  aside  for  additions  and  improvements.  Of  the  new 
$10,000,000  mortgage,  $2,500,000  is  reserved  to  retire  a  like  amount 
of  O'naha  Street  Ry.  bonds.  Remainder  reserved  for  extensions  and 
improvem'ts  at  85%  of  cost.  The  $10,000,000  consol.  bonds  are  further 
seouredby  deDositof  $900,0  )0of  the  Omaha  &  Council  Bluffs  Ry.  4 
Bridge  Co.  first  consol.  5s.   V.  79.  p.  20-<6. 

Dividends.— The  first  dividend  on  pref.  stock— m  P  c— was  paid 
Apr.  1, 1904,  and  same  amount  quarterly  to  and  including  July,  1965. 

Earnings— For  calendar  vear  1903:  Gross,  $1,440,133:  net,  $713,- 
314;  taxes  and  rentals,  $140,165;  other  income,  $7,59t);  interest, 
$338,346;  surplus.  $2.2.402. 

Road.— Owns  94-98  miles  of  track,  being  all  the  street  railways  In 
Omaha  and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also 
by  lease  or  stock  control  receives  the  earnings  of  all  street  railways 
In  Counoil  Bluffs,  la.  (31-97  miles),  including  the  Omaha.  &  Council 
Bluffs  bridge,  making  total  operated  or  controlled  12695  miles. 

Officers— Pres.,  Guy  C.Barton;  1st  Vice-Pres,  G.  W.  Wattles;  2d 
Vlc&Pres.,  M.  8.  Hopkins;  Sec,  R.  A.  Leussler;  Treas.  and  Gen.  Man., 
W.  A.  Smith;  Supt.  and  Purch.  Agent,  F.  A.  Tuoker.— V.  80,  p.  1175. 

(1)    OMAHA  &  COUNCIL  BLUFFS  RAILWAY  &  BRIDGE— 

Organization— Incorporated  in  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  lease  see  state- 
ment of  the  latter  above.  Owns  entire  capital  stock  of  the  Om.  Counoil 
Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach  Ry. 
The  $600,000  mortgage  of  the  former  company  made  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  E.  Johnson,  as  trustees,  is  all  held  by  the 
Ry.  &  Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt. 


Date.       Interest. 


Maturity. 


Outstanding. 
$1,500,000 

1,500,000 

400,000 
Subject  to  call  at  110  in  1899. 
Int.  at  Mercantile  Trust  Co. (trustee),  N.Y.  City. 
1902  5  J-J  See  text      Jan.  1, 1928 

Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 


1888.        6gJ-J 


Jan.  1, 1908 


Stock  &  Bonds— 

Common,  $1,500,000  .. 
Pf.  ,4%  cum.  from  Feb.) 

1,  '07,  $1,50l>,000  .-  S 
1st  mort.  (see  below)  ) 

gold,$l,000.sinking  } 

fund,  $500,000... c*  ) 
1st  co-  sol.M.  $2,000,-) 

000  ($1,000)     .  .C  J 

Bonds  guaranteed — 
Council  Bluffs  St.  Ry.  )     1889.        5  g  J-J        $250,000       July  1,1909 

1st  M.  $250,000 gold  [Subject  to  call  at  106  in  1899. 

$1,000  guar.  p.  &  i.  (Interest  at  Mercantile  Trust  Co.,  trustee,  New 

(end.)  sinking  fund  c*  J     York  City. 

Stocks  and  Bonds—  Of  the  new  1st  consolmort.f  or  $?  000,000,  $900,000 
are  deposited  as  part  security  for  the  bonds  of  the  Omaha  &  Council 
Hiufls  St.  Ry.,  $650,<H)0  are  reserved  for  prior  liens  and  $450,000  for 
Improvements,  of  which  latter  none  had  been  issued  up  to  Oct.,  1905. 
Tie  $100,000  first  bs  unissued  are  deposited  as  security  for  the  O.  & 
C.  B.  Ry.  &  Bridge  consol.  5s,  as  also  are  #600,000  bonds  of  the  Omaha 
Counoil  Bluffs  &  Suburban  Ry.  The  sinking  fund  on  the  first  6s  was 
$20,000  yearly  till  Jan.  1, 1899,  and  thereafter  $30,000. 
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ROAD— Operates  31*97  miles  of  track,  including  the  traobage  of  the 
Omaha  Council  Bluffs  &  Suburban  Railway  and  the  Lake  Manawa  & 
Manhattan  Beach  Ry.,  comprising  the  entire  street  railways  of  Coun- 
cil Bluffs.  Also  owns  bridge  between  Omaha  and  Council  Bluffs  over 
the  Missouri  River. 

OFFICERS— President,  J.  H.  Millard;  Vice-President,  Geo.  F.  Wright; 
Sec,  C.  T.  Stewart ;  Treas.,  E.  E.  Hart- V.  77,  p.  37. 


ONEONTA,  N.  Y. 

ONEONTA  COOPERSTOWN  &  RICHFIELD 
SPRINGS  RY--A  trolley  road. 

On  July  4,  1903,  Herbert  T.  Jennings  was  appointed  receiver  in  se- 
questration proceedings,  V.  77,  p.  37.  In  March,  1904,  Myron  A.  Mo 
Kee  was  appointed  co-receiver.  V.  78,  p.  1168.  In  June,  1905.  Justice 
Forbes  appointed  Henry  B.  Coman  receiver  in  foreclosure  action 
This  appointment  is  being  contested.  In  May,  1905,  a  bondholders' 
committee  was  appointed  w'lich  requested  deposits  of  bonds  with  the 
Colonial  Trust  Co.  of  this  city.    See  V.  80,  p.  1972. 

ORGANIZATION  -Incorporated  in  N.Y.  Originally  chartered  on  July 
SO,  1897,  as  the  Oneonta  &  Otego  Valley  RR.,  but  name  changed  to  the 
above  on  Deo.  10, 1900. 

Stock  &  BONDS—       Bate.       Interest.      Outstanding.        Maturity. 

Stock,  $1,500,000  ($100) $1,464,000        

New  IstM.,  $1,500,000)  1902        5  g.  M-N       1,364,000      May  1,  1942 

gold  ($1,000), c*  s     Int.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee. 

Bonds-Ol  the  $1,500,000  bonds,  $750,000  was  used  to  retire  the  old 
first  mortgage  bonds  of  like  amount.  Can  be  called  any  interest  date 
at  107^  and  interest.  Hinging  fund  begins  on  May  1,  1905  and  con- 
sists of  1%  of  total  of  bonds  outstanding.  In  cash  or  bonds  at  par.  See 
V.  76,  p.  356,  for  sale  of  bonds  at  auction. 

ROAD.— Operates  68  miJes  of  track  between  Oneonta,  Cooperstown, 
Richfield  Springs  and  Mohawk,  at  whtoh  latter  point  it  connects  with 
the  Utica  &  Mohawk  Val.  Ry.  for  Utica.    Rails,  60  to  90  lbs  ;  37  cars. 

OFFICERS— President,  Edward  C.  White;  Secretary,  Chas.  V.  D.  Peek; 
Treasurer,  Herbert  T.  Jenninsrs,  206  Broadway,  New  York.— V.  74,  p. 
988;  V.  76,  p.  1356;  V.  77,  p.  37;  V.  78,  p.  1168;  V.  80,  p.  1972. 

OSHKOSH,    WIS. 

WINNEBAGO    TRACTION    CO.-A  trolley  road. 

Organization.  Etc.— This  is  a  reorganization  in  1900  oftheCltl- 
•sens'  Traotion  Co.  Incorporated  under  the  laws  of  Wisconsin. 
Population  served  (estimated)  1900,  50,000.    Franchises  run  to  1932. 

STOCK  <fc  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

Stock,  $650,000 $650,000     

1st    mortgage,    $900,000.  J     1900     5g.  A-O     639,000     Apr.  1, 1930 

gold,  $1,000 o*  <  Trust  Co.  of  America,  N.  Y.,  trustee. 

Bonds—  $261,000  are  reserved  for  future  purposes.  Bonds  are  re- 
deemable at  110  and  accrued  interest,  upon  six  weeks  notice. 

Latest  Earnings— For  year  ending  Dec.  31,  1904,  $135,046;  In 
190i,  gross,  $129,230. 

ROAD— Owns  38  miles  of  road,  15  miles  in  Oshkosh,  15  miles  of  inter- 
urban  road  running  to  Neenah  and  Menasha.  and  8  miles  to  Omro. 

Officers.— Pres.  and  Vice-Pies.,  R.  H.  Haokett;  Sec,  A.  H.'Ostrom, 
New  York;  Treas.,  8.  M.  Rothermel;  Gen.  Man.,  E.  B.  Kirk.— V.  74,  p. 
885;  V.  79,  p.  2458. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACTION.-A  trolley  road. 
Organization— This  company,  mercer  on  Feb.  17,  1902,  absorbed 
the  Ossinlng  Eleotrio  Ry.,  which  was  chartered  June  7,  1893. 

Stock  AND  BONDS—        Dale.       Interest.     Outstand'g.    Maturity. 

Stock,  $1,500,000  (*100) $300,000       

1st  inort.,  $1,500,000,  g.  )    1902       5*.  A-O        See  text.    Apr.  1, 1932 

($1,000) .o<fer$N.  Y.  Seourity  &  Trust  Co.,  N.  Y., Trustee. 

Bonds.— Of  the  1st  mortgage  bonds,  $206,000  are  in  hands  of  publio. 
$394,000  are  held  by  the  Construction  Co.  and  $900,000  are  reserved 
for  extensions. 

Road— Owns  about  3  miles  of  road  and  power  house  in  Ossining. 
50  miles  in  all  proposer!  to  various  places  in  the  county.  Extension  to 
Pleasantvllle  to  be  built  early  in  1906,  and  present  road  rebuilt' 

Officers— Pre°ident,A  R.  Law,  Philadelphia;  Vioe-Pres.,  C.  E.  Lent, 
Phlla.;  Sec'F  and  Treas.,  I.  J.  Eshelman,  Philadelphia. -V.  76,  p.  867. 

OSWEGO,  N.  Y. 

OSWEGO   TRACTION— Trolley. 

Organization- Incorporated  at  Albany  June  1, 1899,  as  successor 
to  the  Oswego  Street  Railway  and  the  Lake  Ontario  &  Riverside,  sold 
at  foreclosure  April  10,  1899,  according  to  plan  in  V.  65,  p.  278,  but 
not  formally  turned  over  to  the  new  company  until  Feb.  1, 1900. 
Charter  perpetual. 

STOCK  AND  Bonds—  Date.  Interest.    Outstand'g.    Maturity. 

Stock,  com..  $200  000  ($100) $200,000 

Pref.,$100,000,  non.cu  .($100)  5  100,000       

1st  mortgage,$100,000,  gold,  >     1899    5g.  J-D       97,000  June  1,  1929 

$1,000, 5  Trustee,  Knickerbocker  Tr.  Co.,N.  Y. 

2d  mtge.,  $200,000  (.500)...  \  KSerb30C^er  ^&00trt^'  ^ 
Road— 11  Smiles  of  track.    Rails,  45    to   109  lb.  standard   gauge 
Operates  26  cars. 

EARNINGS— Year  ending  June  30, 1905,  gross,  $49,584;  net,  $15,779; 
oh -vrges,  $13,512;  surplus,  $2,267. 

Officers— Pres.,  8.  M.  Coon;  Vice  Pres.,  Charles  A.  Tanner;  Treas. 
James  P.  Doyle;  Sec,  Dan'l  A.Willlams-all  of  Oswego.— V.75,  p.  1355 


OTTAWA,  ILL. 

ILLINOIS   VALLEY    RAILWAY  CO.-Trolley. 

Organization— Was  lormeriy  known  as  the  Illinois  Valley  Traction 
Company,  but  was  cucoeeded  by  the  Illinois  Valley  Railway  Company, 
a  new  corporation,  in  1904.  The  latter  is  organized  under  the 
steam  railroad  law,  and  has  power  of  condemning  property  for  right 
Of  way.  On  May  1, 1903,  the  Illinois  Valley  Traction  had  acquired  the 
Ottawa  Marseilles  <S»  Morris  River  Ry. 

STOCK  &  BOND8—  Date.    Interest.  Outstand'g.     Maturity. 

Btook,  $100,000  ($100) $100,000    :. 

1st  moTt,  $2  000.000,    gold*    1905    5  g.M-S  1.000,000    Sept.  1,  1935 

($500  and  $1,000) o  (Int.  at  Portland  (Me.)  Trust  Co.,  trustee. 

Bonds—  Bonds  have  a  sinking  fund  of  l^p,  o.  per  annum  of  amount 

outstanding.  Are  subject  to  call  for  s.  f.  after  March  1,  1906,  at  105; 
oroth«r  purposes  arter  March  1,  1910. 

Road— In  operation  La  Salle  to  Ladd,  11*9  m.;  in  La  Salle  City,  3*8 
m.;  Marseilles  to  Utica,  16*72  m.  -total,  32*42  miles.  Connecting  link 
between  Utica  and  La  Salle,  4  24  m.,  is  completed.  Oper  <Us  11  inter- 
urban  oars.  Extension-*  are  proposed  from  Ladd  to  Princeton,  14 
mllt-s,  and  from  Marseilles  to  Seneoa,  5*2  miles. 
_ Officers.— President,  W.  B.  MoKinley,  Champaign,  111.;  Vice  Pres., 
Geo.  F.  Duncan.  Portland.  Me.;  Seo'y.  A  Treas.,  Edward  Woodman, 
Portland,  Me.— V.  76,  p.  1192. 


NORTHERN  ILLINOIS  LIGHT  &  TRAC- 
TION CO.— A  trolley  road. 

Organization— Incorporated  in  Illinois  and  is  successor  inJnly 
1903,  to  the  Ottawa  Railway,  Light  <fe  Power  Co.,  sold  under  foreclos- 
ure. Franchise  perpetual  for  lighting  and  until  Mar, ,1924,  for  railway. 
Has  contract  for  city  lighting. 

Stock  &  Bonds—            Date.        Interest.     OutHand'g.     Maturity. 
Stock.  $250,000  ($100) $250,000     

1st  mortgage,  $1,201,000,  )  1903       5  g.  J-J  250,000    July  1,  1923 

gold  ($500  &  $1  000)  .c-  5  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  Trus. 

Bonds.— "No  sinking  fund  and  bonds  cannot  be  called. 

Road  and  Plant— Operates  about  8  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a 
pleasure  resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa 
to  Chautauqua  Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both 
steam  and  water  power  plants  for  generating  power,  which  can  be 
operated  independently  if  necessary.  Is  supplying  152  enclosed  aro 
lights  under  city  contract  and  107  for  commercial  lighting.  Also  10,415 
incandescent  lights  and  one  200-k.  w.  and  one  300-k.  w.  alternator  for 
street  lighting. 

OFFICERS.— President,  E.  W.  Rollins,  Boston;  Vice-Pres.,  G.  H.  Tay- 
lor; Secretary  and  Treas..  J.  S.  Pishon;  General  Man.,  Louis  W.  Hess, 
Ottawa,  111.— V.  76,  p.  436, 1144, 1192;  V.  77,  p.  251. 

OTTUMWA,  IOWA. 

OTTUMWA  TRACTION  &  LIGHT  CO.-Trolley. 

Organization— Is  successor  to  the  Ottumwa  Electrio  &  Steam,  which 
n  turn  succeeded  the  Ottumwa  Electrio  Ry.  Co.  Franchises  for 
street  railway,  electric  lighting  and  steam  heating  plants  were  ex- 
tended by  municipal  election  on  July  8, 1901,  for  a  period  of  25  years. 

STOCK  &  Bonds—  Date.    Interest.    OtUstanding.    Maturity. 

Common,  $550,000 $340,000        See  text. 

Pref.,  $200,000  5%  non-cu 5  200,000         See  text. 

1st  mort.  $500,000  ($1,000))  1901    5  g.  A-O  ?40,000    Oct.  1, 1921 

gold,  s.  f o*  S  Int.  at  U.  S.  Mort.&Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— Of  the  authorized  issue  of  $500,000,  $160,000  are  reserved 
for  extensions  and  betterments  to  the  extent  of  75  p.  c.  of  oost,  pro- 
vided net  earnings  for  year  preceding  equal  double  the  amount  of  in- 
terest on  old  and  proposed  bonds.  But  at  least  $75,000  must  first  be 
expended  on  property.  <  an  be  called  after  Oct.  1, 1911,  at  105  and  int- 
erest and  each  year  thereafter  at  ^a  p.  c.  less.  Bonds  numbered  1  to  20 
may  lie  redeemed  at  105  and  int.  after  Oct.  1, 1907.    V.  74,  p.  95. 

Sinking  fund  of  $5,000  bonds  annually  is  operative  from  1907  to 
1909,  and  $8,000  bonds  annually  from  1910  to  1920.  Proportionate 
e.  f.  is  provided  for  the  $160,000  reserved  bonds  as  they  are  issued. 

Dicidends- Is  paying  5  p.  c  per  annum  on  preferred  stock  and  3 
p.  c.  per  annum  on  commoa  stook. 

EARNINGS— Year  to  Sept.  30, 1904,  gTOSS,  $173,170;  net,  $64,510. 

Road— Operates  11*3  miles  of  trolley  road  in  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  guage.  Also  does  municipal,  com- 
mercial and  resit  ence  electrio- lighting ;  supplies  electrio  power  for 
stationary  motors,  etc.,  and  operates  a  system  of  steam  heating,  with 
3*2  miles  of  ma  us. 

Officers— President,  J.  H.  Merrill;  1st  Vioe-Pres.,  G.  W.  Wattles. 
Omaha;  2d  Vioe-Pres.,  Samuel  Mahon;  Sec,  J.  B.  Sax;  Treas..  J.  W 
Garner;  Gen.  Man.,  J.  F.  Springfield.— V.  74,  p.  95;  V.  78,  p.  584. 

OWENSBORO,   KY. 

OWENSBORO  CITY   RAILROAD-A  trolley  road. 

Control  of  this  road  changed  hands  in  July,  1904.     V.  79,  p.  270. 

Organization— Chartered  in  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 

STOCK  &  BONDS—  Miles.  Dale.  Interest.  Outstand'g     Maturity. 

8tock,  $50,000  (par  $50) $50,000  f.  p 

New  mtge.,  $200,000,  g..  <  ....    1902   5g.J-J    160,000     Jan.  1,1932 

($1,000) g&t\  Interest  at  Louisville  Tr.  Co.,  trustee. 

Bonds— Bonds  are  not  subject  to  call. 

Road— Owns  9  miles  of  trolley  track  in  Owensboro  and  suburbs. 
All  new  40  and  561b.  rail;  15  motor  oars,  double  G.  E.  800;  5  trailer*. 

OFFICERS— Pres.,  John  G.  Delker;  Sec,  J.  H.  Parish;  Treas.,  W .  A. 
Adame;  supt.,  C.  S.  Ray.— V.  79,  p.  270. 

OWOSSO,  MICH. 

OWOSSO  &  CORUNNA  ELECTRIC  CO-- 

ORGANIZATION— A  consolidation  on  March  14. 1899,  of  the  Owosso  A 
Corunna  Tract.  Co.  and  the  Caledonia  Electrio  Light  &  Power  Co. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g.     Maturity. 

Stock,  $150,000  ($100) $150,000        

1st  mort.,  $120,000,  gold)       5  g.  J-J       120,000  1924 

($1,000) c  5  Fidelity  Trust  Co.,  Philadelphia,  trustee. 

ROAD—  Operates  a  5-mlie  road  between  Owosso  and  Corunna;  also  does 
eleotrio  lighting  business  and  has  contract  with  the  oity  of  Owosso  for 
lighting  until  August,  1909. 

Officers— Pres.,  G.  H.  Stephenson,  Phila.;  Seo.  &  Treas.,  J.  Traoey 
Eustis,  Boston ;  Manager,  Lawrence  Manning,  Owosso. 


PADUCAH,   KY. 

PADUCAH  CITY  RY--A  trolley  road. 

In  July,  1905,  Stone  &  Webster  of  Boston  began  an  examination  of 
property  with  the  view  to  taking  over  all  the  pui)lio  service  corpora- 
tions in  Padncah.  • 

Organization— Incorporated  in  Kentucky  on  May  21, 1902,  as  a 
succcessor  to  the  Paducah  Ry.  &  Light  Co.,  which  was  a  consolidation 
in  1898  of  the  entire  street  railway  and  electric-lighting  plants  of  Padu- 
cah.   Was  granted  a  new  franchise  running  until  Aug.  1, 1922. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.    Maturity. 

Stock,  $300,000,  $50 $300,000     

Pad.  St.  Ry.  mortgage,  s.  1 ..    1890    6  g.  J.-J.       100,000   July  1, 1920 

Col.  Finance  &  Trust  Co..  Louujt.,  Trustee. 

Pad.  St.  Ry.  mortgage 1893    H  100,000  1923 

Peop.  L't&  Power  mort  ...    1898    6  100,000  1918 

Paducah  City    Ry.  M.,  $1,- )  1902    5  g.  J.-J        325,000      May  21,'32 

000,000,g.,($500-$l,000)o*  (     Int.  at  N.Y.  Trust  Co.,  N.Y.Trustee. 

Bonds— Of  the  $1,000,000  Pad.  Oity  Ry.  issue,  $300,000  reserved  to 
take  up  the  prior  bonds. 

Road— 15  miles  of  single  traok;  3  miles  additional  to  be  built. 

EARNINGS— Gross  for  1902  were  $128,828;  in  1901,  $117,161. 

OFFICERS- —President,  Geo.  C  Thompson,  Paduoah;  Vioe-Pres.,  Geo. 
C.  Wallace,  Paducah:  Sec.  and  Treas.,  A.  L.  Rich,  Cincinnati,  O.:  Supt.. 
A.  S.  Thompson,  Paduoah.    V.  74,  p.  1140;  V.  75,  p.  135. 

PALMER,  MASS. 
SPRINGFIELD  &  EASTERN    ST.    RY.-Trolley. 

Organization— This  company  was  formerly  the  Palmer  &  Monson 
8t.  Ry.,  but  in  May,  1901,  name  was  changed  as  above.  Is  controlled 
by  the  A.  M.  Young  syndicate. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $370,000  ($100) $370,000        

1st   mortgage,    $330,000.  )  1902    5g.  J.-J.       330,000        Jan.  1,  1922 

gold  ($1,000) c*  S  Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Loans  payable,  Sept  30, 1904,  $39,000. 
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Bonds.— Are  subject  to  call  after  Jan.  1,  1907,  at  110;  after  Jan.  1, 
1912,  at  1071a,  and  after  Jan.  1,  1917,  at  105. 

Earnings— For  year  ending  Sept.  30,  1904,  gross,  $110,440;  net, 
After  Interest  and  taxes,  $3,677. 

ROAD— Fifteen  miles  from  Monson  through  Palmer  to  Ware,  and  5 
miles  from  Palmer  to  Bondsville  and  Three  Rivers;  also  an  extension 
of  9 Smiles  from  Palmer  to  Ludlow;  total  29  ^  miles.  Extension  from 
Ludlow  to  Spriogtleld  (7  miles)  contemplated. 

OFFICERS— President,  Chas.  F.  Grosvenor;  Vice-Pres.,  E.  G.  Hast- 
ings; Treasurer  and  Gen.  Mgr.,  A.  J.  Purinton.  V.  74,  p.  630, 1356. 

PARIS  ~TEXAS. 

PARIS   TRANSIT    CO- -A  trolley  road. 
Organization.— Is  controlled  in  the  same  interest  as  the  Paris  Light 
&  Power  Co.    Franohise  runs  for  50  years  from  April  27, 1901. 

STOCK  &  Bonds—  Dale.  Interest.  Outstanding.  Maturity. 
Stock,  *100,000 $100,000        

let   niort.,     $100,000)1902       5  g.  J-D  100,000       June  1,1932 

gold  ($1,000)  c* S     Int.  at  Commonwealth  Trust  Co.,  at.  Louis. 

Bonds— Are  subject  to  call  on  and  after  June  1, 1912,  at  105  and  in- 
terest on  any  interest  day  on  30  days  notice. 

Earnings  for  the  year  1901:  Gross,  $34,781;  net,  $12,650;  interest, 
$5,000;  balaice,  $7,650. 
ROAD— Operates  5^  miles  of  track;  56  lb.  rail;  8  cars. 

OFFICERS.— President,  T.  W.  Crouch;  Vice-Prest.  &  Gen.  Mgr.,  John 
A.  Porter;  Sec,  H.  L.  Baker.— V.  75,  p.  185;  V.  78,  p.  1393. 


PARKERSBURG,  W.  VA. 

PARKERSBURG  MARIETTA  &  INTERUR- 
BAN  RY.-  A  trolley  road. 

Organization.— Consolidation  of  the  ParkersburgA  Interurban  Ry. 
the  Parkersburg  Gas,  Eleo.  Lt.  &  St.  Ry.  Co.  and  the  Marietta  Eleo.  Co. 

STOCK  &  Bonds—     Dxte.        Interest.        Outstund'g.        Maturity. 
Stock,  $440,000 $440,000        

1st  mortgage,  gold..      1898       5  150,000  1938 

Consol.  mtge 1902        450,000  1942 

ROAD.— Operates  41  miles  of  track,  including  an  extension  of  12 
miles  to  Marietta.  Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co. 
between  Marietta,  Ohio,  and  Williamstown.  W.  Va.  See  V.  77,  p.  1747. 

OFFICERS- President,  C.  H.  Shattuok.— V.  77,  p.  1747. 

PEEKSKILL,  n.  y. 

PEEKSKILL  LIGHTING  &  RR- 
ORGANIZATION— Incorporated  as  the  Peekskill  Lighting  Co.  on  July 
12, 1900;  subsequently  purchased  the  Peekskill  Gas  Light  Co.  and 
PeekskillElectric  Light  &  Power  Co.  Name  changed  as  above  npon 
purchase  of  the  Peekskill  Traction  on  Aug.  31,  1900.  Comprises  all 
the  gas.  electrio  light,  power  and  street  railway  interests  of  Peekskill. 
Franchises  of  electric-light  plants  and  railways  are  perpetual.  Gas 
franchises  liberal.  On  Feb.  9, 1904,  the  issue  of  $150,000  6  p.  c.  pref. 
•took  was  authorized,  of  which  $90,000  has  been  sold, 

STOCK  &  BONDS—       Date.         Interest.    Outstand'g.        Maturity. 

Com.,  $500,000  ($100) ...        $350,000  

Pref.,$150,000.6%,cum J-D  90,000      June. '05, 3% 

1st  mtge.,  $750,000*  1900  5g.  A-O  575,000  Oot.  1,  1930 
($1,000)  gold.  S.F...C*  S  Int.  at  N.  Y.  Sec.  &  Trust  Co.,  N.  Y.,  Trustee. 
Loans  payable  June  30, 1905 $60,000  

Bonds— Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
interest  date  at  110  and  interest  after  Oct.  1,  1905.    Sinking  fund  is 

{rovided  at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct., 
903.  The  remaining  $175,000  can  only  be  issued  for  extensions,  etc., 
at  75  p.  c.  of  actual  cost,  an<l  only  when  net  earnings  ot  the  previous 
twelve  months  are  equal  to  at  least  twice  the  interest  on  the  outstand- 
ing bonds  and  the  proposed  issue.    See  V.  71,  p.  913. 

REPORT— Year  to  June  30:     Gross.         "Net.  Int.  <fi  sink  fd.  Surplus. 

1904-5 .$119,165    $50,598        $34,960  $15,638 

1903-4 110,735       44,408          34,960  9,448 

1902  3   ... 106,188      43,518          33,412  10,106 

*  After  taxes. 

Road— Owns  and  operates  11  miles  of  traok  in  Peekskill  and  to  Lake 
Mohegan  and  Verplanck's  Point,  withbranch  to  State  Camp. 

OFFICERS—  Pres.  &  Gen.  Mgr.,  B.  B.  Nostrand  Jr.,  Peekskill;  Sec, 
Alfred  Ely,  31  Nassau  St.,  N.  Y.  City  ;  Treas.,  H.  Hobart  Porter,  52 
William  St.,  N.  Y.  City;  General  Office,  Peekskill,  N.  Y.  V.  78,  p.  1962. 

PEORIA,  ILL. 

CENTRAL  RAILWAY.-A  trolley  road. 

In  1904  acquired  the  Peoria  &  Prospect  Heights  Ry. 

Stock  &  Bonds—         Date.       Interest.         Outstand'g.     Maturity. 

Stock,  $1,260,000,  $100    $1,050,000  

1st  M.,  $750,000,  gold, )  1895         5g.A<feO  500,000  Apr.1,1915 

($1,000) c*  5  Interest  at  N.  Y.  Security  &  Tr.Co.,  N.  Y.,trustee. 

Road— Owns  67  miles  of  track  in  and  around  Peoria. 

OFFICERS— Pres.,  Walter  Barker;  Vice-Pres.,  Sam'l  Woolner  Jr.;  Sec 
J.  N.  Ward;  Treas.,  H.  J.  Woodward;  Gen.  Mgr.,  J.  Finley.  V.76,  p.918' 

PEORIA  &  PEKIN  TERMINAL  RAIL- 
WAY.-»team  and  electricity. 

In  Sept..  1905,  Tucker,  Anthony  &  Co  sold  control  of  the  road  to 
interests  friendly  to  the  Chicago  &  Alton  Ry.    V.  81,  p.  1101. 

Organization— Incorporated  in  Illinois  as  Peoria  &  Peh in  Traction 
Aug.  5, 1897,  to  build  and  operate  a  terminal  system  in  and  between 
Peoria  and  Pekin.  Leases  from  Chic.  R.  I.  &  Pao.  the  Peoria  Terminal 
RR.  for  50  years  from  December,  1897.  In  May,  1899,  name  changed 
to  Peoria  <fe  Pekin  Terminal  Railway.  Private  ri«ht  of  way  between 
Peoria  and  Pekin,  8  miles. 

STOCK  &  BONDS—  Date.        Interest.    Outstand'g.  Maturity. 

Btoek,  $700,000  (par  $100)     $600,000        

1st  m   $700  000  com       ft*  <  190°       5«-  J"J  697,000    See  text 

*innSh  .'fg  3  Int.  at  U.  S.  Mort.  &  Trust  Co.,  N.  Y.,  also 

*i»uuu  eacn'  8-  x (     at  Royal  Trust  Co.,  Chicago,  trustee. 

Ref  mW    $2  000  000  eold^  1905      5  g- A-O  280.000  Feb.1,'35 

/«i  ™n>        '       '       ,g  ^Int-  at  Amer.  Ln.<fe  Tr.  Co..  Boston.Iorat 

(?1,UWI "- °  (DimeSav  Bk.  &  Tr.  Co..  Peoria,  Trus. 

Bonds— Of  the  $2,000,000  new  refunding  bonds,  $700,000  are  re- 
served to  retire  prior  liens.  The  new  bonds  are  subject  to  oall  as  an 
entirety  at  105  and  int.  V.  80,  p.  998.  Of  the  first  mortgage  bonds 
$550,000  are  due  Jan.  1,  1930,  and  remainder  in  varying  amounts 
yearly  (to  be  retired  through  the  operation  of  a  sinking  fund)  from 
Jan.  1, 1906  to  1929,  inclusive.    V.  70,  p.  946. 

Earning0.— For  the  fiscal  year  ending  June  30, 1905,  gross,  $262,- 
377;  net  after  taxes.  $77,574;  Interest,  $38,275;  surplus,  $39,299. 

Road— Comprises  21  miles  of  line  and  294  miles  of  track.    Has 

rights  over  Ave  miles  of  looal  street  railway  in  Peoria  with  privilege 

of  transferring  over  46  miles  additional.    Freight  and  through  passen- 

§er  business  handled  by  steam.  Local  passenger  business  in  and 
etween  Peoria,  Pekin  and  Crescent  by  electricity.  Has  union  depots 
inboth  Peoria  and  Pekin.  Passenger  equipment,  5  combination  motor 
and  5  trail  cars.  Freight  equipment,  68  cars  and  3  locomotives.  Track 
laid  with  70-lb.  T  rails. 


OFFICERS— Pres.,  T.  J.  Miller,  Peoria;  Vice-Pres.,  B.  Warren  Jr., 
Peoria;  Treas.,  P.  L.  Saltonstall,  Boston;  Traffic  Mgr.,  G.  W.  Talbot ; 
Ass't  8upt.,  E.  A.  Burrill,  both  of  Peoria. -V.  80,  p.  998;  V.  81,  p.  1101. 

PETALUMA,    CAL. 

PET  ALUM  A  &  SANTA  ROSA  RY".- A.  trolley  road. 

Organization— Incorporated  in  California  on  June  20, 1903.  Stock 
is  held  in  a  voting  trust  for  3  years.    V.  78,  p.  103. 

STOCK  &  BONDS—  Date.      Interest.     OuUtavding.       Maturity. 

Stocif,  $1,000,000  $100 $1,000,000      

i0fn,^«ionnnnft^(    190*   5  e  M-8  633,000    Mar.1,1924 

l8/aMn.*  '  00'000'  S°12  \      Int.  at  Mercantile  Trust  Co.,  San  Fran., 

($1,000) 0  £  Trustee,  or  at  U.  S.  Mort.  &  Tr.  Co  ,  N.  Y. 

2d  mort.   $250,000,  gold,  5    1905  6  160.000     

($1,000) \  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds— The  first  mort.  bonds  have  a  sinking  fund  •'  ample  to  take 
care  of  bonds."  $368,C00  are  reserved  for  extensions  at  $17,500  per 
mile  and  75  p.  0.  of  cost.    These  bonds  are  subject  to  call  at  110. 

ROAD— Operates  34  miles  of  track  from  Petaluma  through  Sebasta- 
pol  to  Sauta  Rosa.  Conneots  at  Petaluma  with  steamers  for  San 
Francisco.    Standard  guage,  70  lb.  T  rails. 

Officers— Prest,  John  A.  MoNoar;  Vioe-Prest ,  W.  F.  Kelly;  Secy., 
Thos.  Archer;  Treas.,  Burke  Corbet;  Mgr.,  E.  E.  Downs.  V.  78,  p. 
103;  V.  80,  p.  1913;  V.  81,  p.  508,  614. 


PHILADELPHIA,  PA. 

AMERICAN  RAILWAYS  CO- 

ORQANIZATION — The  American  Railways  Co.  was  incorporated  under 
laws  of  New  Jersey  in  1900  as  a  consolidation  of  the  former  American 
Railways  Company  and  the  United  States  Electric  Ry.  &  Light  Co., 
which  latter  had  only  $1,000  of  outstanding  stock.  Stock  and  coll. 
trust  bonds  are  listed  on  the  Philadelphia  Stook  Exchange. 

STOCK  &   BONDS —  Date.  Interest.  Outstanding.  Maturity. 

Com.stk. ($50) ,$25,000,000  Q-M      $3,915,500  Sept  15,'05,li«% 

Collat.  Trust  $2,500,000,  >    1901  5  g.  J-D    2.435.P00         Sep.  1,  1911 

g.conv.($500&$l,000  0*  S  Int.at;Provident  Life  &  Tr.Co.,  Phila.,  Trus. 

Bonds.— The  new  collateral  trust  bonds  are  redeemable  at  105  and  ao- 
orued  interest  after  Nov.  1, 1904,  and  were  convertible  into  stook  at  par 
at  option  of  holder  at  any  time  before  that  date.  See  V.  73,  p.  1158;  V. 
74,  p,  935.  $64,500  were  so  converted.  The  collateral  for  the  bonds 
consists  of  $1,050,000  stook  (out  of  $1,100,000  issued)  of  the  People's 
Ry.  of  Dayton;  $1,600,000  first  oonsol.  5s  of  the  Chicago  &  Joliet  Eleo. 
trio  Ry.  and  $500,000  first  mortgage  6s  of  the  Springfield  (O.)  Ry. 

CONTROLLED.— The  following  is  a  list  of  the  securities  owned  by 
the  Amerioan  Railways  Co.  Judo  30. 1905:  [In  May,  1905,  the  oompany 
a  ranged  to  sell  its  interest  in  the  Springfield  Light  &  Power  Co.  to 
the  new  People's  Heat,  Light  &  Power  Co.  of  Springfield,  Ohio.  See 
V.  80,  p.  2224.] 

Owned  by  Bonk 

Outstanding.  A.  B.  Co.  Valve. 
.h„^o  j.rn„o«™i^  (Stock.  ...$1,500,000  $1,500,000  $403,750 
Altoona  &  Logan  Valley..  ^  consois.  2.500,000       500.00*       S98|500 

Bridgeton  Electrio  Co.  stock 25,000         25,000         17,270 

Bridgeton  &  Millville  (N.  J.)  Traction 

Co.,  stook 200,000       200,000       159,364 

Chicago  Union  Traction  Co.,  stock....  j  elm',  250,000  \    14>6>250 

*Du  Page  Construction  Co.,  stock....       25,000     "25,000  25,000 

Franklin  Real  Estate  Co.  stock 10,000         10,000         10,000 

People's  Ry.  of  Dayton,  O.,  stock 1,100,000    1,100,000    1,334,228 

Springfield  Light  &  Power  Co.,  stock.    200,000       200,000       192,111 

H™H„<rflAl<1  n  Tlv  rn  J  1st  M.  6s...  500,000  500,000  500,000 
Springfield,  O.,  Ry.  Co...  ^  gtock i.ooo.OOO       994,400         39^59 

*  The  Du  Page  Construction  Co.  owns  all  the  stook  ($2,300,000)  anp 
all  the  bonds  ($1,600,000)  of  the  Chicago  &  Joliet  Electrio  Railway, 
and  all  the  stook  ($1,100,000)  and  all  the  bonds  ($1,000,000)  of  the 
Chicago  &  Desplaines  Valloy  Electrio  Railway. 

TREASURER'S  REPORT  FOR  12  MONTHS  ENDING  JUNE  SO. 

1905.  1904.  1903. 

Gross  income,  all  sources $444,254       $443,196       $423,028 

Total  deductions  from  income 180,757         172,733         148,336 

Net  income $263,497       $270,463       $274,692 

Dividends  (6%) 234,742  234,180  223,775 

Surplus $28,755  $36,283  $50,917 

DIVIDENDS— First  div.  on  Am.  Rys.  Co.  stocklp.o.  Dec,  1900;  and  reg- 
ular quarterly  payments  since  then.Sbut  rate  increased  to  1H  p.o.  Dec, 
1901,  and  then  to  l1*  p.  c  Dec,  1902,  which  rate  has  been  contin- 
ued up  to  and  including  Sept.,  1905. 

Controlled  Companies  of  the  American  Rys.  Co.  For  year  ending 
June  30.  1905,  the  companies  controlled  earned  combined:  Gross, 
$1,471,938;  net,  $263,497. 

Road.— Total  track  of  all  properties,  217-1  miles;  cars,  348.  Also 
owns  182  acres  of  land  for  parks  in  Altoona,  Dayton,  Springfield  and 
Bridgeton. 

Officers  of  American  Railways  Co.:  President,  J.J.Sullivan;  1st 
Vice-Pres.,  W.  F.  Harrity;  2d  Vice  President,  O.  L.  8.  Tingley;  Sec  and 
Treas.,  Walter  W.  Perkins;  Ass't  Sec,  Treas.  and  Comptroller,  Frank 
J.  Prvor  Jr.  Counsel,  Silas  W.  Pettit;  Gen.  Man.,  H.  J.  Crowley.  Gen- 
eral offices,  904  to  913  Witherspoon  Bldg.,  1321  Walnut  St.,  Philadel- 
phia—V.  79,  p.  680,  1022;  V.  80,  p  649,  2219,  2456;  V.  81,  p.  1043. 

(1)  BRIDGETON  &  MILLVILLE  TRACTION.— Trolley. 

Organization— Chartered  in  New  Jersey  as  successor  May  3,  1897, 
to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.  Company  owns 
two  toll  roads  besides  the  trolley  road.    Franchise  perpetual. 

STOCK  &  BONDS—  Date.      Interest.  Outstanding.        Maturity. 

Stock,  $200,000  ($50) $200,000  See  text. 

1st  M.,  $500,000.  gold,  (  1900       5  g.  J-J        500,000       Jan.  1. 1930 

guar.  ($1,000  &  $500)  \  Int.  at  Equitable  Trust  Co.,  Philadelphia, 

(cannot  be  called)..*©.  (Trustee. 

Bonds—  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.    The  bonds  wero  listed  on  the  Phila.  Stook  Exchange  in  Feb.,  1901. 
The  following  are  deposited  as  security  under  the  mortgage: 
1,000  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 

377       "  "         "  "     Bridgeton  &  Millville  Turnpike  Co. 

277       "  "        "  "     Bridgeton  &  Deerfleld  Turnpike  Co. 

$250,000  (entire  issue)  5  p.  c  gold  bonds  of  the  Bridgeton  Electric  Co. 

ROAD— Bridgeton  to  Millville,  11  miles;  Bridgeton  to  Cedarville, 
8*4  miles;  Bridgeton,  local,  5^  miles;  also  an  extension  from  Cedar- 
ville to  Port  Norris,  12>fl  miles.    Total,  37  miles. 

OFFICERS— Pres.,  J.  J.  Sullivan;  Vice-Pres.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  8.  Tingley;  Gen.  Mgr.,  B.  F.  Hires.— V.  7",  p.  282. 

(2)  BRIDGETON  ELECTRIC  CO.  Acquired  in  1899  by  Am.  Rys.  Co. 
Organization— Chartered  in  New  Jersey  Dec  2,  1895.    Supplies 

light  and  power  in  Bridgeton,  N.  J.  Stook,  $25,000.  Bonds  $250,000 
1st  mort.  5  p.  c  gold  bonds  $1,000  each,  dated  July  1, 1900,  due  July 
1, 1 930,  interest  J.  &  J.  at  office  of  the  company;  Real  Estate  Title 
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Ins.  &  Trust  Co..  Phila.,  Trustee,  all  pledged  with  the  trustee  of  the 
mortgage  of  the  Bridgeton  &  Millvilie  Traction.  This  was  done  so  as 
to  bring  the  two  properties  (which  are  practically  one)  under  the  one 
mortgage. 

(3  )    CHICAGO  &  DESPLAINES  VALLEY  ELECTRIC  RE- 
ORGANIZATION—Incorporated  in  1901  as  a  consolidation  of  the  Chi- 
cago &  Desplaines  Valley  Elec.  Ry.  and  the  Desplaines  Valley  Elec.  Ry. 
STOCKS  &  BONDS—  Date.  Interest.  Outstanding.      Maturity. 

Stock,  $1,100,000 $1,100,000    

let  mortgage,  $1,000,000  <       1901      5  M-N  1,000,000    May  1, '31 

($1,000)  gold c*  <  Int.  at  111.  Tr.  &  Sav.  Bit.,  Chic,  Trustee. 

Bonds— The  full  issue  of  the  new  1st  mtge.  bonds  has  been  deposited 
as  collateral  security  under  the  bonds  of  the  Chicago  &  Joliet  Efec.  Ry. 
The  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 
$1 ,000,000  is  pledged  under  the  mortgage  of  the  Chicago  &  Joliet 
Electric  Ry.,  and  also  owns  the  entire  $1,000,000  bonds,  the  whole 
amount  being  pledged.  Road  in  operation  from  the  Will  County  line, 
where  it  joins  the  Chicago  &  Joliet  Electric  Ry.,  to  the  city  line  of 
Chicago  on  Archer  Ave.  Total  38  65  miles.  Branch  from  Summit  to 
Lyons.  The  through  route  Chicago  to  Joliet  was  opened  Sept.  25, 1901. 
OFFICERS— Pres.,  J.  J.  Sullivan;  Vioe-Pres..  H.  J.  Crowley;  Sec  and 
Treas.,  C.  L.  S.  Tingley;  Gen.  Man.,  J.  R.  Blackhall.— V.  73,  p.  183. 

(4)  CHICAGO  &  JOLIET  ELECTRIC  RY.— Trolley. 

SRQANIZATION— Incorporated  as  a  consolidation  of  the  Chicago  & 
;et  Rapid  Tran.  Co.,  the  Joliet  St  Ry.  and  the  Joliet  RR.  Is  operated 
by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago. 
v.  73,  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  out- 
standing $1,600,000  bonds  and  the  entire  $2,300,000  capital  stock,  and 
that  company's  entire  stock  is  owned  in  turn  by  the  American  Rys.  Co. 

Stock  &  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

Stock,  $2,300,000  ($100) $2,300,000       

Chic.   &    Joliet   Elect.  Ry.  >    1901    5g.  M-N    1,600,000    May  1.1931 

g.,  $2,000,000 ($1. 000).. o*  5  Int.  at  HI.  Tr.  &  8av.  Bk.,  Chic,  Trustee. 
Joliet  RR.,  general  M.,  gold, i  1898    5  g.  M-N     400,000    Apr.30,1918 

$400,000  ($1,000  each)...  5  Portland  (Maine)  Trust  Co.,  trustee. 

Bonds— Of  the  new  $2,000,000  mtge,  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the 
Chicago  &  Joliet  Elec.  Ry.,  $1,000,000  of  the  $1,100,000  stock  and 
$1 ,000,000  (entire  issue)  bonds  of  the  Chicago  &  Desplaines  Valley 
Electric  Ry.  are  deposited  under  this  mortgage  as  collateral  security 
Entire  issue  of  the  $2,000,000  gold  5s  may  be  called  after  May  1, 
1902,  at  105  and  interest. 

ROAD— This  road  is  in  full  operation  from  Joliet  to  the  Will  County 
line,  where  It  connects  with  the  Chicago  &  Desplaines  Valley  Eleot. 
Ry.  for  Chicago.  Has  40  miles  of  track.  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25, 1901. 

Officers— Pres  ,  J.  J.  Sullivan:  Vice-Prest.,  H.  J.  Crowley;  Seoy.  and 
Treas.,  C.  L.  S.  Tingley,  Gen.  Man.,  J.  R.  Blackhall. -V.  73,  p.  183,  722. 

(5)  PEOPLES  RAILWAY  (DAYTON).— A  trolley  road. 
Acquired  In  1899  by  the  American  Railways  Co. 
ORGANIZATION— Incorporated  in  Ohio  June  18, 1896.    Comprises  31 

miles  ol  track  in  Dayton,  Ohio;  operates  111  cars.  Extensions  are  under 
construction.    The  Amerloan  Rys.  Co.  owns  entire  oapital  stock. 

Stock  &  BONDS—  Date.   Interest.    Outstanding.     Maturity. 

Stock.  $1,100,000,  $100 $1,100,000    

1st  mort.,  "White  Line,")  1895    5g  A-O  300,000    Oct.  1,  1925 

$300,000,  g.  ($500), red.  £lnt.  at  Union  Savings  Bank  &  Trust  Co., 

Oct.  1,  190O,  at  $110....  )     Cincinnati.  Trustee. 
1st  mort..  "People's  Ry.,"  )  1897    5  g  J  -  J         $200,000    Jan.  1, 1927 

$200,000  ($500),  g.,  red.  >  Int.  at  Union  Savings  Bank  &  Trust  Co., 

after  Jan.  1,  '02,  at  1 10. )    Cincinnati,  Trustee. 

Officers— Pres.,  John  A.  McMahon,  Dayton;  Vice-Pres.,  H.J.  Crow- 
ley, Phil,;  Secy,  and  Treas.,  C.  L.  8.  Tingley,  Phil.;  Asst.  Secy.,  Eugene 
Wuichet,  Dayton;    Gen.  Man.,  J.L.  Breen.— V.  69,  p.  744. 

(6)  SPRINGFIELD  (OHIO)  RAJLWAY.-Trolley. 
ORGANIZATION.— Incorporated  In  Ohio  Oct.  20,  1892;  9,944  shares 

of  the  capital  stock  has  been  acquired  by  the  American  Rail- 
ways Company,  which  also  owns  the  entire  issue  of  1st  mtge.  bonds 
and  $99,792  of  the  2d  mtge.  bonds. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.    Maturity. 

Stock  (par  $100) $1,000,000      

1st  mort.,  $500,000, gold..       1893         6  J-J  500.000  Jan.  1,1933 

Interest  at  First  Nat.  Bank,  Springfield,  O. 

Road— Owns  30-3  miles  of  track.    Operates  54  oars. 

OFFICERS— Pres.,  Oscar  T.  Martin;  Vice-Pres.,  H.  J.  Crowley;  Secy. 
»nd  Treas..  C.  L.  S.  Tingley;  Genl.  Mgr.,  John  H.  Miller.— V.  69,  p.  439. 

(7)  ALTOONA  A  LOGAN  VALLEY  ELECTRIC  RY.-Trolley. 
Organization— Incorporated  Aug.  5,  1903.     Owns  $60,000  of  the 

$65,000  stock  of  the  Lakemont  Park  Co  ;  also  $18,000  Logan  Valley 
Land  Co.  stock;  also  $39,000  of  the  $40,000  stock  of  the  Home  Elect. 
Light  &Steam  Htg.Co.  of  Tyrone,  and  leases  that  company  for  99  years 
from  July  1, 1903.  In  Aug.,  1903,  absorbed  by  consolidation  the  City 
Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned),  and 
Increased  its  capital  stock  from  $500,000  to  $1,500,000.  V.77,  p  1745. 
The  American  Rys.  Co.  owns  entire  stock  Altoona  &  Logan  VaL  El.Ry. 

_  STOCK  &  BONDS—     Date.      Interest.       Outsta'g.         Last  Div 

Stk  ,  $1,500,000.  $50 

Con.M.$4,000,000,g., 


$1,500,000 


etc. 

In  1903-4.  5  \% 


■a- 1  1903    4>sg.F-Ai5     3,000,000         Aug.  15.  1933 
by  Am.  Rys.Co.c4r  S        Int-  at  Equitable  Trust  Co.,  Phila.,  trustee. 

BoHds—Ol  the  new  $4,000,000  mortgage  $1 ,000,000  are  reserved  for 
extensions.  These  bonds  are  guar  ,  p.  <fe  l.,  by  end.  by  Am.  Rys.  Co. 
No  sinking  fund  and  not  subject  to  call. 

Dividends—  In  1896  paid  2»«  p.  c;  in  1896-97,  2%  p.  c;  In  1897-98. 
1898-99,  1899  00,  none:  in  1900-01,  6V>  p  o  ;  in  1901-02.  10  p.  o  :  in 
1902-03, 10  p  c;  in  1903  4,5%  p.c;  1S04  5,  5  7  p.  c. 

Road— Operates   46  miles  of  track,  connecting  Altoona,  Bellwood 
Hollidaysburg  and  Tyrone.    Operates  83  oars. 

OFFICERS— President,  J.  J.  Sullivan;  Vloe  President,  H.  J.  Crowley; 
Secretary  and  Treasurer,  C  L.  S.  Tingley;  Gen'l  Mgr.,  S.  6.  Crane  — 
V.  79,  p.  660;  V.  80,  p.  649,  710,  2456,  2619. 


FAIRMOUNT     PARK     TRANSPORTATION 

Organization— A  New  Jersey  corporation  formed  in  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24,  1939. 
Owns  an  electric  railway  in  Fairmount  Park.  From  Nov.  30  to  May  1 
operation  is  optional.  Owns  Woodside  Park.  Road  opened  Nov.,  1896. 

Stock  &  BONDS—  Date.  Interest.  Outstand'g.       Maturity. 

Stock,  $2,000,000  ($50) $1,847,404  See  text. 

1st  M.,  gold,  $500,000,  call)     1897    5g.  MS       500,000       Sept.  1  ,'12 

105  after  Sept.  1,  1902,  >  Glrard  Trust  Co.,  Phila.,  Trustee. 

($1,000) c*  )  As  to  bonds  of  1897  see  V.  65,  620. 

2nd  mort.  $250,000,  gold,  >     1900    5g.  MS        188,000        Sept.  1, '12 

($1,<  00) c'  5  Int.  at  Glrard  Trust  Co.,  Phila.,  Trustee. 

Bills  payable,  Nov.  1,  1904 48,500       

Bonds—  New  2d  mtge.  can  be  called  on  and  after  Sept.  1,  1902,  at 
105  and  accrued  interest  on  30  days  notioe. 

Dividends— First  dividend  paid  Deo.  1, 1897,  2  per  cent.  None  since. 


Road— 8-47  miles  of  track  in  West  Park  and  E.  Park,  crosses  Schuyl- 
kill River  on  a  steel  bridge.    Rails  are  90  lbs.    20  closed,  50  open  oars. 

Earnings— Year  ending  Oct.  31, 1904,  gross,  $134,300;  net,  $73,423; 
charges,  $55,592;  surplus.  $17,P31. 

OFFICERS— Prest.,  Charles  A.  Porter;  Vice-Prest.,  Robt.  H.  Foerderer; 
Sec  and  Treas.,  Ellsworth  H.  Hults;  Ridge  Ave.  Bank  Building,  Phila- 
delphia.-V.  65,  p.  620;   V.  70,  p.  686;  V.  71,  p.  863. 

NEW  YORK-PHILADELPHIA  CO- 
Organization— Incorporated  In  New  Jersey,  and  owns  the  entire 
oapital  stock  of  the  Trenton  <fe  New  Brunswick  RR.  and  the  N.  J.  Short 
Line  RR.  and  a  majority  (about  two  third?)  of  the  stock  of  the  Camden- 
<fc  Trenton  Ry.  By  this  ownership  and  a  perpetual  traffic  contraot 
with  the  Public  Service  Corporation  for  terminals  in  Jersey  City,  oper- 
ates electric  cars  between  New  York  and  Philadelphia 

STOCK  &  BONDS.—  Date.       Interest.     Outstand'g.     Maturity, 

Stock,  $1,000,0(  0 $4/00.000         

lsttrustmtge., $1,000,000, )  1905       5g.  M-S         500,000  1935 

gold  ($500  A  $1,C00)...  5  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— Are  redeemable  at  any  time  at  105  and  interest.  They  are 
secured  by  deposit  of  a  majority  of  the  stook  of  the  Camden  <fe  Trenton 
By.  and  the  entire  stook  of  the  Trenton  &  New  Brunswick  RB.  and 
the  New  Jersey  Short  Line  RR.  Interest  payable  in  New  York  and 
Philadelphia.    V.  80,  p.  1235. 

OFFICERS— President,  W.  A.  Stern;  Secretary,  J  Dixon  Andrews; 
Treasurer,  I.  H.  -ilverman.  Offloe,  Land  Title  Building,  Philadelphia. 
V.  80,  p.  712,  1175, 1235;  V.  81,  p.  1101. 


( 1  )  NEW  JERSEY  SHORT  LINE  RE- 


ORGANIZATION.—Entire  stock  is  owned  by  the  New  York-Philadel- 
phia Co. 

STOCK  &  Bonds.—        Date.        Interest.       Outstanding.    Maturity. 

Stock,  $3,000,000  ($100)      $2,100,000  

1st  mort.,  $2,?  00,000  g. ,  1904         5  g.  A-O  1.750,000     Apr.  1,  '34 

($500 and  $1,000)    ...  $  Finance  Co.  of  Penn..  Phila.,  Trustee. 

Bonds  —No  sinking  fund  and  are  not  subject  to  call.  $750,000  are- 
reserved  for  the  acquisition  of  additional  properties. 

Road.— Is  constructing  a  double  track  road  20  miles  in  length  (40 
miles  of  track)  on  private  right  of  way,  from  New  Brunswiok,  where 
connection  is  made  with  the  Trenton  &  New  Brunswick  RR.,  to 
Elizabeth,  where  It  connects  with  the  Public  Service  Corporation  and 
will  form  part  of  a  through  line  from  New  York  to  Philadelphia. 
Pending  completion  through  cars  are  operating  between  Mew  Bruns- 
wick and  Elizabeth  by  way  of  Pound  Brook. 

(2)  TRENION  &  NEW  BRUNSWICK  RR.-Trolley. 
Organization— Incorporated  In  New  Jersey  on  Deo.  10, 1901,  under 

the  General  Railroad  Law.  Entire  capital  stock  Is  owned  by  the  New- 
York  Philadelphia  Co.,  and  road  forms  part  of  the  through  line  from 
New  York  to  Philadelphia. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

1st  mort.,  $1.C  00,000,  gold)  1901     5g.  J^J  957,000    Jan.  1,  1932 

($500  &  $1,100) c*  S  Finance  Co.  of  Penn.,  Phila.,  Trustee. 

Bonds.— 'So  sinking  fund  and  cannot  be  called. 

Road.— Owns  about  25  miles  of  standard-gauge  track  between  Tren- 
ton and  New  Brunswick,  over  private  right  of-way.— V.  78,  p.  230;  V. 
79,  p.  2087;  V.  i  0,  p.  164. 

(3)  CAMDEN  &  TRENTON  RAILWAY. -Trolley. 
Organization.— Incorporated   in   New  Jersey    on  Dec.  15,  1897. 

About  two  thirds  of  the  stock  Is  owned  by  the  New  York-Philadelphia 
Co.,  and  road  forms  part  of  the  New  York  Philadelphia  through  line. 

Owns  395  out  of  400  shares  (par  $50)  of  the  oapital  stock  of  the  Cin- 
naminson  Eleotric  Light,  Power  &  Heating  Co.  of  Riverton,  N.  J., 
which  supplies  the  towns  of  Beverly,  Delanoo,  Riverside.  Riverton 
and  Palmyra  with  light.  Also  owns  1.362  shares  (par  $10)  out  of 
1.6C0  shares  of  the  oapital  stock  of  the  Bordentown  Electrio  Light  <b 
Motor  Co.,  which  supplies  light  to  Bordentown  and  vicinity.  The 
bonds  below,  besides  being  secured  by  mortgage  on  the  road  between 
Camden  and  Trenton,  are  further  secured  by  a  deposit  of  the  holdings 
of  the  stock  of  these  two  companies.  Stock  and  the  first  mortgage 
bonds  are  listed  on  the  Philadelphia  Stook  Exchange. 

STOCK  &,  BONDS—  Date.     Interest.    Outstanding.      Maturity. 

Stock,  fullpaid  ($10) $1,750,000  

1st  M.  g.,  $750,000       )      1899     5gMN  710,000       Nov.  1, 1929 

($500  and  $1,000)0*  ]  Provident  Life  &  Trust  Co., Phila., trustee. 
lstg'n'lM., $1,750,000  >      1901     5  g.  J-J        $622,500        July  1,  1931 

$500  &  $1,000  g  ..c'  J  Provident  Life  &Trust  Co.,Phlla., trustee. 

Bonds— Of  the  $750,000  bonds,  $40,000  are  reserved  (uncertified) 
to  retire  like  amount  of  bonds  of  the  Clnnaminson  Elec  Light  & 
Power  Co.  due  April  1,  1914.    V.  70,  p.  279. 

Of  the  $1,750,000  issue,  $750,000  are  reserved  to  retire  above  out- 
standing prior  liens  and  the  remaining  $377,500  is  held  for  exten- 
sions at  not  exceeding  $40,000  per  mile  In  Trenton  and  Camden  and 
not  exceeding  $20,000  per  mile  outside  those  oities. 

Road— Comprises  the  eleotrio-light  plants  and  38  miles  of  road 
between  Trenton  and  Riverton  (where  connection  is  made  with  Cam- 
den &  Suburban  Ry.  tracks).  By  a  contraot  between  this  company  and 
the  Camden  &  Suburban,  the  Camden  &  Tren.  Ry.  oars  run  dlreot  to  the 
Philadelphia  Ferry  at  Market  and  Federal  sts.,  Camden.  (V.  79,  p. 
2084:  V.  80,  p.  162.) 


PHILADELPHIA  &  WEST  CHESTER 
TRACTION— A  trolley  road. 

J  he  Eastern  Securities  Co.  has  acquired  control. 

Organization— (Chartered  in  Pennsylvania  on  April  24,  1895.  In 
1898  acquired  control  of  the  Delaware  County  Passenger  RR.  and  of 
the  Phila.  Castle  Rock  &  West  Chester  Passenger  Ry.  Co.  In  Jan., 
1902,  leased  the  Arduiore  &  Llanerch  St.  Ry.,  a  line  between  the  points 
named,  3^  miles.  No  bonds  or  other  debt.  ReDtal  Is  5  p.  o.  on  the  out- 
standing stock  ($200,000  authorized;  $114,900  outstanding)  and  pay- 
ment of  taxes  and  organization  expenses.  Is  reported  to  own  also  con- 
trol of  Philadelphia  &  Garrettford  St.  Ry.    V.  81,  p.  74?. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Maturity. 

Stock,  par  $50  ($1,000,000) $597,200    

1st  M.,  $400,000,  gold,  subj.  )  1898      5  g.  J-J      400,000    Oct.  1, 1918 

tocall  at  105  aft. Oct.  1,1 899  ]  Int.  at  Glrard  Trust  Co.,  Phila.,  Trustee. 
Consol  M.,  $1,000,000,  gold)   1904     4  g.  J-J       305,000    Jan.  1,1934 

($1,000) c*  Jlnt  at  West  End  Tr.  Co.,  Phila.,  trustee. 

Bo»id*-$400,000  of  the  new  4s  are  reserved  to  retire  $400,000  1st 
mortgage  bonds.  Bonds  of  either  issue  oan  be  called  at  any  time  at 
105  and  interest;  no  sinking  fund. 

Earnings. -For  fiscal  year  ending  Nov.  30,   1904,  gross,  $171,290 
net,  $62,827;  fl  *ed  charges,  $33, 263:  surplus,  $24,564. 

Road— Operates  23%  miles  from  63d  and  Market  sts.,  Philadelphia, 
to  West  Chester  Gauge,  5  ft,  21*  in.;  60  lb.  T  rail.  Leases  Phil.  A 
West  Chester  Turnpike  Road  Co.  for  999  years  from  1895.  Also 
Ardmore  &  Llanerch,  34  miles. 

Officers- Pres.,  A  Merritt  Taylor,  610  Aroade  Building,  Phil.;  Vice- 
Pres..  W  8.  Taylor;  Sec,  H.  H.  Aikens;  Treas..  C.  L.  Rilil.  OHioe,  610 
Arcade  Building,  Phil.-V.  78,  p.  22s>,  344;  V.  81,  p.  727. 


PHILADELPHIA  BRISTOL  &  TRENTON 
STREET    RY-- 

Orqanization— Chartered  In  Pennsylvania  September  30, 1901,  as  a 
consolidation  of  the  Philadelphia  &  Bristol  Passenger  Ry.  (purchased 
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at  receiver's  sale  on  Sept.  10, 1901),  and  the  Bristol  Passenger  Ry., 
and  the  Trenton  &  Bristol  Street  Ry, 

Stock  &  Bonds—  Date.    Interest.    Outsland'g.     Maturity. 

Stock  (par  $50).  $1,000,000 $1,000,000    

1st  nitg*.  $1,000,000  gold*   1902     5g,M-S  650,000  Sept.  1,1932 

t$l,000) c*  I  Int.  at  Union  Trust  Co.,  Balto.,  Trustee. 

Earnings— Year  ending  Dec.  31.  If  04,  gross,  $68,403;  net,  $20,481; 
Int.  and  taxes,  $33,552;  deficit,  $13,071. 

Road— Owns  and  operates  21  miles  of  track  from  Torresdale  to 
Morris  ville.  Rails,  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2  "a 
inches;  11  cars,  3  engines  and  3  generators  450  k.  w.  capacity. 

OFFICERS- Pres.,  J.  W.  Ellard,  Baltimore;  Sec  &Treas,  W.  P.  Sailer 
Jr.,  Trenton,  N.  LJ.    OtHoe,  323  Mill  St.,  Bristol,  Pa.— V.  75,  p.  395. 

RAILWAYS  COMPANY  GENERAL- 
ORQANIZATION.—  Incorporated  at  Trenton,  N.  J.,  Aug.  25, 1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways, 
eleotric  light,  gas,  illuminating  plants  and  water  works,  and  also  to  ac- 
quire or  dispose  of  the  securities  of  the  same.  Stock  authorized, 
900,000,  shares  $10;  all  issued.  Is  liRted  on  the  Philadelphia  Stock 
Exchange.  Stock  was  originally  $10,000,000  (par  $5)  authorized  and 
$1,500,000  outstanding,  but  was  reduced  in  Oct.,  1901.  to  $1,200,000 
(par  $10)  by  vote  of  the  stockholders.  V.  73,  p.  338.  In  Sept ,  190.% 
amount  wa<  again  rednced,  tUis  ttme  to  $900, Oi  0.  V.  81,  p.  841. 
Control  passed  in  Nov.,  1902,  to  parties  represented  by  President  Dick. 
Notes  payable  June  30, 1905.  net.  $100,350. 
The  following  shows  the  securities  held  Oct.,  1905: 

Total  Issue.         Owned. 

Elmira  &  Seneca  Lake  Ry.  (stock) $300,000       $226,500 

Elmira  &  Seneca  Lake  5s 300,000  230,000 

Lewisburg  Milton  &  Watsontown  Pass,  (stock)      150,000         150.000 

LewisburgM.  <&  Watsontown  Pass.  5s 150,000         150,000 

Michigan  Traction  (stock 500,000  349,600 

Milton  Electrio  Lt.  &  Power  (stock) 27,750  27,750 

Montoursvlle  Eleotrio  Lt.  (stock) 10,000  10,000 

Montoursville  Pass  Ry.  Co.  58 75,000  75.f00 

Montoursville  Pass.  Ry.  (stock) 75,000  75,000 

Newtown  Electrio  8t.  Ry.  (stock) 300,000  40  000 

Newtown  Electrio  St.  Ry.  5s 300.000         200,000 

Michigan  Traotion  Extension  Co.  5s 500,000         380,000 

Earnings— Gross  earnings  of  the  railways  controlled  for  the  year 
ending  Deo.  31,  1904,  were  $338,247;  in  1903  were  $314,459;  gross 
earnings  light  companies  same  period  in  1904,  $25,181.  against  $23,- 
028  in  1903.    Railway  figures  cover  80-42  miles  in  both  years. 

REPORT— For  years  ending  June  30:  Income  from  dividends  on  stocks 
and  interest  on  bonds  of  subsidiary  companies  in  1905,  $38,214;  in 
1901,  $45,901;  salaries,  rents,  taxes,  etc.,  in  1S03.  $14,472;  in  1904, 
$7,482;  balance,  surplus,  in  1^05,  $23,742;  in  1904,  $33,419. 

OFFICERS— Pres.,  Evans  R.  Dick,  New  York;  Vice-Pres.,  Gerald  Hols- 
man;  Sec  and  Treas..  H.  C.  Winchester;  Gen.  Supt.,  D.  A.  Hegarty; 
Aud'r,  L.  D.  Maltbie.— V.  77,  p.  196;  V.79,  p.  1267;  V.  81,  p.  841, 1044 

(1)  MICHIGAN  TRACTION  OF  KALAMAZOO  &  BATTLE 
CREEK— Trolley. 

Organization— Incorporated  in  Michigan  Dec.  31, 1896.  A  consoli- 
dation in  1897  of  the  Citizens'  Street  Ry.  of  Kalamazoo  and  the 
Citizens'  St.  Ry.  of  Battle  Creek.  Railways  Company  General  owns 
$349,600  of  the  capital  stock.  In  June,  1902,  the  first  mortgage  bonds 
were  listed  on  the  Phila.  Stock  Exchange. 

A  new  second  mortgage  for  $500,000  5  p.  c  bonds  has  been  author- 
ized. None  are  to  be  issued  but  they  are  to  be  held  as  security  for  the 
Michigan  Traction  Extension  Co.'s  1st  mortgage  5%  bonds. 

Date.  Interest.  Outsland'g.     Maturity. 

Stock  $500,000  ($100) $500,000     

1st  mortgage  8.  F.  $700,000  )       1901    5g.  J-J       700.000  Jan.  1. 1921 

($1,000),  gold c*  j      Interest  at  N.  Y.  TrustCo.,  Trustee. 

Borads-The  entire  issue  of  $700,000  was  offered  for  sale  in  Feb., 
1901,  by  Dick  Bros.  <fe  Co.,  Fidelity  Title  &  Trust  Co  of  Pittsburg  and 
Tracy  &  Co.  of  Chicago.  A  sinking  fund  of  5%  of  gross  earnings  com- 
menced in  1903,  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  standard  securities.  V.  72,  p.  391. 
$26,000  of  bonds  now  held  in  sinking  fund. 

ROAD— Has  completed  an  interurban  line  of  28  miles  between  Kala- 
mazoo and  Battle  Creek,  which  was  opened  for  business  Aug.  1, 1900, 
with  an  extension  of  4^  miles  to  Gall  Lake  and  Yorkville,  giving 
with  the  city  lines  in  Kalamazoo  and  Battle  Creek  altogether  50 
miles.     Rails  are  of  from  49  to  70-lb.  T,  and  90-lb.  grooved  girder  rail. 

REPORT— Year  ending  June  30,1905,  gross,  $288,456;  net,  $107,- 
873;  s.  f.  and  charges,  $70,851;  surplus,  $37,022.  In  1904,  gross, 
$236,199;  net,  $51,126;  charges,  $63,347;  deficit,  $12,221. 

Officers— President,  E.  R.  Dick,  New  York;  Vice-Pres.,  Gerald  Hols- 
man;  Sec  and  Treas.,  H.  C.  Winchester,  N.  Y  ;  Supt.,  D.  A.  Hegarty; 
Auditor,  L.  D.  Maltbie.— V.  73,  p.  445, 1208;  V.  74,  p.  1196;  V.  77,  p. 
2280. 

(a)  MICHIGAN  TRACTION  EXTENSION  CO- 
ORGANIZATION— Organized  to  build  extensions  of  Michigan  Traotion 
Co.  in  the  cities.  8tock  all  pwned  by  Michigan  Tract.  Co.,  which  leases 
the  road.  The  $380,000  bonds  given  as  outstanding  below  are  all 
held  in  the  treasury  of  the  Rys.  Co.  General.  About  5  2  miles  com- 
pleted; more  under  construction. 

STOCK  &  BONDS—         Datt.       Interest.    Outstanding.     Maturity. 

Stock,  $25,000  (o  wned by  Mich.  Tract.  Co.)       $2i,000        

1st  M.,  $500,000  ($l,->  1903       5  g  J.-D,        380,000       Dec.  1,1923 

O00),gu.p.&i.,end.,g.o  S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 

Bonas  guar.,  p.  an  1  i.,  by  Micb.  Tract,  by  end.  No  s.  f.  and  bonds  not 
enbj.  to  call.  Mich.  Trac.  2d  M.  bds.  are  pledged  as  additional  seourity 

(2)  LEWISBURG  MILTON  &  WATSONTOWN  PA88.  RY.— Trolley. 

Organization.— Chartered  Sept  3,  1897.  Commenced  operations. 
tn  Feb.,  1898.    Railways  Company  General  owns  all  stook  and  bonds. 

STOCK  and  BONDS—         Date.      Interest.    Outatand'g.         Maturity. 

Stock,  $150,000  ($50) $150,000         

1st  mortgage,  $150,000  <  1898       5  g.  J-J  150,000     July  1,  1928 

($1,000),  gold e*  I     Int.  at  Union  Trust  Co..  Philadelphia. 

EARNINGS.— For  fiscal  year  ending  June  30, 1905,  were:  Gross, $23,- 
126;  net,  $728;  interest  and  taxes,  $8,098;  deficit,  $7,370. 
Road.— 10  miles  of  track  between  points  named  in  title. 

OFFICERS— President,  Evans  R.  Dick,  New  York;  Secretary  and 
Treasurer,  H.  C.  Winchester;  Supt.,  L.  H.  Mountney. 

(3)  ELMIRA  &  SENECA  LAKE  RY.— A  trolley  road. 

Organization— Incorporated  In  New  York  June  6,  1896.  Railways 
Company  General  owns  $226,500  of  the  stock  and  $230,000  of  the  bonds. 
A  flood  washed  away  6  miles  of  tracks,  and  D.  A.  Hegarty  has  been 
appointed  receiver. 

Stock  &  BONDS —  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $300,000  ($100) $300,000       

\8t  mortgage,  $300,000....  J  1899      5g.  J-J  300,000      July  1, '29 

gold (Int.  at  American  Trust  Co.,  Phila.,  Trus. 

Road— Owns  17  miles  of  road,  running  from  Horseheads  to  Watkins 
via  Millport  and  Montour  Falls,  to  Seneca  Lake.  Full  line  completed 
and  put  In  operation  on  May  19, 1900  The  company  has  a  traffic  con- 
tract over  six  miles  of  road,  connecting  Horseheads  and  Elmira  with 
the  Elmira  Water,  Light  &  RR.  Co.    Total,  23  miles. 


Earnings— For  flsoal  year  ending  June  30,  1901,  were:  Gross,  $34,- 
714;  net,  $7,057;  interest  and  taxes,  $18,335;  defloit,  $11,278. 

OFFICERS— President,  Evans  R.  Dick;  Vloe-Pres.,  Jno.  E  Mulford; 
8ec.C  L  Hathaway,  Montour  Falls.N.Y.;  Treas.,  H.  C.Winchester,  N.Y.; 
Supt.,  Chits.  Murray. 

(4)  MONTOURSVILLE  PASSENGER  RAILWAY— A  trolley  road. 
ORGANIZATION-— Chartered  in  Pennsylvania  June  28,  1897.  Com- 
menced operations  Dec.  16,1897.  The  entire  stock  an  1  bonds  are 
owned  by  the  Railways  Company  General.  8tock  authorized  and 
issued,  $75,000.  Funded  debt  authorized  and  issued,  $75,000,  5  per 
cent  30  year  gold  bonds  dated  Aug.  1,  1898,  interest  J&J.  Operates 
5*a  miles  of  track  from  Wllllamsport  to  Montoursville,  Pa. 

Earnings— For  fiscal  year  ending  June  30,  1905,  were:  Gross,  $18,- 
856;  net,  $4,507;  fixed  charges,  $3,992;  surplus,  $515. 

OFFICERS— Prest.,  Evans  R.  Dick;  Vice-Pres.,  Gerald  Holsman;  Seo'y 
and  Treas.,  H.  C.  Winchester,  30  Broad  St.,  N.Y  ;  Supt ,  Richard  Barrett. 

(5)  MILTON  ELEOTRIC  LIGHT  &  POWER  CO. 

Organization— Chartered  under  the  laws  of  the  state  of  Pennsyl- 
vania Feb.  8, 1892.  P  irchased  the  plant  and  franchise  of  the  Thomson- 
Houston  Electrio  Light  Co  Authorized  capital,  $40,000,  which  was 
reduced  to  $27,750  Dec.  15, 1896,  all  of  which  is  owned  by  the  Rys. Co. 
General. 

EARNINQS-Gross  earnings  year  ending  June  30,  1905,  $17,604; 
operating  expenses,  $14,387;  net,  $3,217;  charges,  $316;  sorp.,  $2,901. 

(6)  MONTOURSVILLE  ELECTRIC  LIGHT  CO. 

Organization— Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Sept.  3, 1897.  Capital  stook,  $10,00J,  all  owned  by  the  Rys.  Co. 
General. 

Earnings— Earnings  var  ending  Juns  30.190%  $6,846;  operating 
exp.,  $7,201;  deficit,  $355;  charges.  $119;  deficit,  $174. 

PHILADELPHIA  RAPID  TRANSIT.-Controlled. 
by  the  Widener-Elkius  syndicate.  In  sept ,  1904,  the  f-tock  formerly 
held  by  the  late  William  L.  Elkius  was  sold  to  a  sydicate.  See  V.  79, 
p  1024. 

Incorporated  in  Pennsylvania  on  May  1,  1902,  to  take  over  under 
lease  the  Union  Traction  Company  for  999  years  from  July  1,  1902. 
and  to  acquire  and  hold  shares  of  other  corporations.  (For  terms  of 
lease  see  Union  Traction  below.)  The  Rapid  TransitCo.  owns  the  entire 
capital  stock  and  franchises  of  the  following  companies  acquired  by 
the  Mack-Foerderer  syndicate  in  1901: 

'Broad  St.  Rapid  Tran.  St.  Ry.  Co.    *Market  St.  Elev.  Pass.  Ry.  Co. 
Central  Rapid  Transit  St.  Ry.  Co.      Northern  Rapid  Transit  St.  Ry.  Co. 
Chestnut  Hill  &  Glenslde  Rapid    *Passyunk  Ave.  Elev.  Pass.  Ry.  Co 

Transit  St.  Ry.  Co.  *Ridge  Ave.  Elev.  Pass.  Ry.  Co. 

Eastern  Rapid  Transit  St.  Ry.  Co.    Southern  Rapid  Transit  St.  Ry.  Co 
*Frankford  Ave.  Pass.  Ry.  Co.  Western  Rapid  Transit  8o.  Ry.  Co 

'Germantown  Ave.El.  Pass.  Ry.Co.    -Broad  St.  Subway  St.  Ry.  Co. 

*  In  June,  1903,  the  Market  St  Elev.  Pass.  Ry.  with  $5,600,000 
authorized  oapital  stook,  absorbed  by  consolidation  the  roads  marked 
above  with  an  asterisk  (*).    See  V.  76,  p.  1301. 

Construction  has  begun  upon  Market  St.  from  23d  St.  to  Delaware 
Ave.,  on  Market  Street  west  of  the  Schuylkill  River,  and  on  Delaware 
Ave.  from  Market  St.  to  South  fet.  V.  74,  p.  528,  989;  V.  76,  p.  1301; 
V.  81.  p.  265. 

In  June,  1903,  the  following  new  companies  were  incorporated  in 
the  Interest  of  the  Philadelphia  Rapid  Transit  Co  ,  to  build  129  miles 
of  railway  in  Philadelphia. 

Stock,  Line. 

Glen  wood  R  ipid  Transit  Street  Ry $270,000       45  miles. 

Moyamensing  &  Southwark  Rap.  Transit  St.  Ry.    282,000       47  miles. 

Parkside  Rapid  Transit  Co    42,000  7  miles. 

Bustfeton  &  Byberry  Rapid  Transit  Street  Ry..    120,000       20  miles. 
Broad  St.  &  Boulevard  St.  Ry.  (5  p.  c.  paid  in) ..      40,000       10  miles. 

In  July,  1902,  also  acquired  all  the  stock  of  the  Doylesto  wn  &  Willow 
dhrove  Ry.  Co.  Owns  entire  stook  of  the  Phila.  &  Wil.  Grove  Trie  Co. 
Also  owns  entire  etock  ($10,000)  of  the  Real  Estate  Holding  Co., 
whioh  owns  pro.  erty  of  an  assessed  value  of  $463,8^0. 

Franchise  Ordinances  Repeated-Bee  V.  81,  p    265. 

STOCK  &  BONDS—  Date.      Interest      Ou'stind'g.       Maturity. 

8tock,  $30,000,000  ($50) \ §2°  pa^m*68  \   

Market  St.  1st  EL  mtge.,)  1905    4  g.  M-N     10,000.000  May  1, 1955 

?$\O,O0oT00.'.8.^r:'--S°o^Int  at  Land  Title  &  Trust  Co.,  Phila,,  Tr. 

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  in  July,  1902, 
and  in  Feb  ,1905,  on  N.  Y.  Stook  Exchange.  A  second  call  of  $5  was 
made  on  the  shares,  payable  July  6,  1903;  a  third  for  $5  payable  Jan. 
20, 1904,  and  a  fourth  tor  .$5  payable  Jan.  20, 1905,  making  $20  per 
share  paid  in. 

Bonds- The  Market  St.  Elev.  Ry.  bonds  cover  the  subway  and  the 
proposed  elevated  road  on  Market  Street.  See  V.  80,  p.  652.  They  ar* 
guar.,  p.  and  i.  by  endorsement  by  the  Phila.  Rap.  Tran.  Co.  Are  sub- 
ject to  call  on  any  int.  date  at  102J2  and  int. 

Road— Total  tracka  e,  including  all  lines  leased  and  operated,  is 
554  miles.    Operates  3,554  cars. 

Annual  Report— Fiscal  year  ends  Jane  30.  Annual  report  for  1904- 
1905  was  given  in  V.  81,  p.  973 

1904-03.  1903-04.  1902-03. 

No.  passengers  oarried 40^,893,245        390,532,689    $3t>5,908,051 

Gross  earnings $16,188,645        $15,923,508      $1.^,277,807 

Operating  expenses 8,183,437  7,993,315  7,234,893 

Net  earnings $8,005,203         $7,930,193         $8,012,914 

Other  income, interest,  etc.        185,930  172,855  158,766 

Total  net  income $8,191,188  $8,103,048  $8,201,680 

Taxes  and  licenses $966,535  $1,060,897  $990,702 

Union  Traotion  dividend..     1,200,000  900,000  900,000 

Fixed  charges 5,916,443  5,921,302  5,905,089 

8urplus $108,210  $220,849  $405,889 

OFFICERS-Pres.,  John  B.  Parsons;  Vice-Pres.,  George  D.  Widener; 
2d  Vice-Pres  ,  Charles  O.  Kruger;  3d  V.-Pres.,  Alex  Renniok;  Sec  <* 
Treas.,  R.  B.  Seltridge;  Asst.  Sec  &  Asst.  Treas.,  John  B.  Peddle. -V. 
80  p.  223,652,  872, 1059,  1175,  1236,  1729;  V.  81,  p.  156,  265,778, 
841,973. 

(1)  DOYLESTO  WN  &  WILLOW  GROVE  RY  CO  -A  trolley  road. 

In  July,  1902,  was  acquired  by  the  Philadelphia  Rapid  Transit 
through  purchase  of  the  entire  oapital  stock  ($500,001)  for  $20,000. 
The  Rapid  Transit  Co.guarantees  int.  on  the  bonds.    See  V.  79,  p.  1331. 

Stock  and  Bonds—       Date.        Interest.        Outstand'g.    Maturity. 

Stock,  $500,000  ($50) $500,000        

1st  mortg.,   $500,000. )       1900         4  g.  J-D        500,000     June  1,1930 

$1,000,  gold,  suar.o"  $     Land  Title  &  Tru  it  Co.,  Phila.,  Trusteee. 

Road— Owns  and  operates  13  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  ol  1  turnpike  between  thote  places,  which 
is  leased  for  999  years. 

EARNINGS— Now  included  in  Phila  Rapid  Transit  Co.—  V.79,p.  1331 

(2)  TWENTY-SECOND    STREET    &    ALLEGHENY    AVENUE 

PASSENGER  RY. 

Organization— Formed  in  1903  and  merged  the  old  Twenty  second 
St.  &  Allegheny  Ave.  Passenger  Ry.  Co.  (ohartered  1890) ,  the  Fairmount 
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&  Frankfort  Ry.  Co.,  Fishers  Lane  Ry.  Co..  Lindley  Ave.  Ry.  Co.,  Chel 
ten  Ave.  Pass  Ky.  Co  .  German  town  &  Fainnount  Ry.  Co.  and  the  Phil- 
adelphia &  Trenton  Rapid  Transit  8t.  Ry.  Co.    Is  leased  to  the  Phila. 
Rapid  Transit  Co.  for  6  per  cent  per  annum  on  paid-in  capital. 
STOCK  &  BONDS—  Dale.    Interest.    Oulstand\g.       Maturity. 


( 26,040  th 
<$25   paid 


:i 


Stock.  $1,302,000  ($50) 

Road — Operates  about  35  miles  of  track. 
Treasurer,  John  B.  Peddle. 

(3)  PHILADELPHIA  &  WILLOW  GROVE  ST.  RY.  CO 

Organization-Is  a  consolidation  in  1904  of  the  PMl a.  &  Willow 
Grove  Street  Rv.  and  the  Glenslde  <fe  Willow  ^rove  Street  Ry.  Entire 
stock  is  owned  by  the  Phila.  Rapid  Transit  Co.,  which  guarantees  the 
bonds,  p.  and  i.,  by  endorsement.    See  guar.  V.  79,  p  904. 

Stock  &  Bonds—  Date.      Interest.      Outsland'y.     Maturity. 

Stock,  $1,000,000 $1,00",000    

lstmtge.  $1,000,000  guar.  <  1P04     4ig  g  J-J        1,000,000     July  1, '34 

gold  ($1,000) c*Unt.  at  Land  Title  &Tr.  Co.,  Phila.,  Trustee. 

Bonds—  Bonds  are  subject  to  call  on  any  int.  date  at  105  and  int. 
upon  30  days'  notice.  A  sinkine  fund  begins  after  5  years;  of  $1 0,000 
per  annum  for  five  years;  $15,000  per  annum  for  following  5  years, 
and  $20,000  per  annum  for  the  ensuing  15  years.    See  V.  79,  p.  904. 

ROAD— Operates  a  double-track  road  from  intersection  of  Weaver 
Street  or  Cherrv  Lane  with  Montgomery  County  line  to  Willow  Grove 
Park.    Total,  17  miles  of  track.- V.  79,  p.  904;  V.  el,  p.  32. 

(4  )  DARBY  &  YEADON  STREET  RAILWAY. 

Organization- Entire  stock  ($5,000)  is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  &  Bonds—  Dale.       Interest.    Outstanding.    Maturity. 

Stock  alt  owned  by  Philadelphia  Rapid  Transit  Company. 
1st  mtge.,  $200  000,  gold,  >  1904     4^gJ.-D.      $'<200,l00    Deo.  1,1934 

guar.  ($1,000) o*  S  Int.  at  Land  Title  &  Tr  Co.,  Phila.,  Trustee. 

Bonis.— Are  guar.,  p.  and  i.,  by  indorsement]by  the  Phil  Rap  Trans. 
Co.    Are  subject  to  call  on  any  int.  date  at  105  and  int. 

Road  —Has  under  construction  a  line  from  the  Philadelphia  County 
line  to  Darby.  

UNION   TRACTION.-A  trolley  road. 

For  statement  of  these  companies,  see  Street  Railway  Section  of 
June,  1905. 

UNITED  POWER  ~&  TRANSPORTATION 
CO.— Electric  roads. 

Incorporated  April  20, 1899,  under  New  Jersey  laws  to  construct, 
operate  and  own  street  railways,  power  companies,  etc.,  and  do  a 

feneral  business  (V.  68,  p.  929).    In  Dec,  1903,  stock  was  acquired  by 
nter-State  Railways  Co.,  whioh  see  immeiia'ely  above. 
On  Oct.    1, 1905,  owned  the  following  stocks  and  bonds.     We  show 
also  the  total  amounts  outstanding  of  each  issue. 

Total 

Otcned.     Stock. 

Slocks.  Shares.  Shares. 

Citizens' Electric  Light  &  Power  Co.  of  Delaware  Co...   6,229      7,500 

Delaware  County  &  Philadelphia  Electric  Ry 5,993      6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993    10,000 

Holmesburg  Tacony  &  Frankford  Electrio  Ry.  Co 14,993    15,000 

Lebanon  Valley  Street  Ry.  Co. 9,991    10,000 

Media  Glen  Riddle  &  Rockdale  El.  St.  Ry 1,631       1,640 

Philadelphia  &  Chester  Ry 6,992      7,000 

Reading  *  Southwestern  Ry 1,142      2,600 

Reading  Power  Co 200  200 

Roxboro  Chestnut  Hill  &  Norristown  Ry.  Co 4,938      4,968 

Sohuylklll  Valley  Traction  Co 9,990    10,000 

Southwestern  St.  Ry 7,995      8,000 

Trenton  Street  Ry 19,963    20,000 

Trenton  Traction  Co 18    178  10 

United  Traction  Co.  of  Reading,  Pa 7,991      8,000 

Wilkesbarre  &  Wyoming  Valley  Traction 49,989    50,000 

Wilmington  &  Chester  Traction 39,993    40,000 

Wilmington  City  Electrio 5,089      5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974      1040 

Wilmington  &  Phila.  Turnpike 1,035       1,200 

Wilmington  &  Christiana  Turnpike  Co.... 644         680 

Total 
Bonds.  Owned.       Issue. 

Citizens' Electric  Light  &  Power  Co.  1st  M.  5  p.c. .    $12,500    $12,500 

Phila.  &  Chester  Ry.  Co.  1st  M.  5  p.  c 80,000    350,000 

8ohuylkill  Valley  Traction  Co.,  Ino.  Mtge 100,000    100,000 

Southwestern  St.  Ry.  Co.,  1st  M.  5  p.  o 260,000    400,000 

STOCK  AND  Bonds.— Slock  authorized,  $12,500,000;  shares  $25,  full 

?ald.  In  Mar.,  1902,  the  outstanding  stock  was  Increased  from  $3,- 
25.000  to  $3,5*3,750  (V.  74,  p.  682),  the  additional  shares  being  sold 
to  stockholders  at  $35  per  $25  share.  Bonds,  4  per  cent  collateral 
trust  certificates,  are  in  two  series,  wtiloh  we  have  marked  (a)  and  (b) 
beloir    [Stock  and  bond*  listed  on  Philadelphia  8took  Exchange.] 

(a)  Under  a  Trust  Agreement  between  the  United  Power  &  Trans- 
portation Company  and  the  New  York  Trust  Company,  trustee, 
dated  May  1,  1899  (under  which  $7,989,339  United  Railways 
Gold  Trust  Certificates  have  been  Issued  by  the  said  trust  com- 
pany as  trustee),  the  United  Power  &  Transportation  Company  has 
deposited  with  said  trust  company  19,953  shares  Trenton  Street 
Railway  Company,  39,993  shares  Wilmington  &  Chester  Traction 
Company,  14,993  shares  Holmesburg  Tacony  &  Frankford  Electric 
Railway  Co.,  7,991  shares  the  United  Traction  Company  of  Reading, 
Pa.,  5,089  shares  the  Wilmington  City  Electric  Company  and  49,989 
shares   the   Wilkes   Barre  &   Wyoming  Valley   Traction   Company. 

(6)  Under  a  Trust  Agreement  between  the  United  Power  &  Trans- 
portation Company  and  the  Real  Estate  Title  Insurance  &  Trust 
Company  of  Philadelphia,  dated  May  1,  1899  (under  which  $998,- 
950  United  Railways  Gold  Trust  Certificates  have  been  Issued), 
the  United  Power  &  Transportation  Company  has  deposited  with  the 
said  trust  company,  as  trustee,  5,993  shares  Delaware  County  A 
Philadelphia  Electric  Railway  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,166  66  of  certificates  will  be  Issued  upon  de- 
posit with  the  trustee  of  the  remaining  shares  of  the  capital  stock  of 
the  Delaware  County  &  Philadelphia  Electric  Railway  Company. 

The  principal  of  both  series  (which  are  in  $100,  $500  and  $1,000 
pieces)  Is  due  at  option  of  holder  on  July  1. 1949,  and  thereafter  on 
any  Jan.  1  or  July  1,  at  the  option  of  theunited  Power  and  Transpor- 
tation Co.  For  both  series,  also,  the  semi-annual  Interest  (J.  &  J.)  and 
the  principal  are  payable  in  gold  coin,  free  of  tax,  at  the  office  of  the 
Real  Estate  Title  lusuranoe  &  Trust  Co.  of  Philadelphia,  trustee. 

Dividends— On  Jan.  20, 1900,  a  dividend  of  50o.  per  share  was  paid; 
also  same  amount  July  16, 1900;  In  1901,  Jan.  21.  $1;  July  10,  $1;  In 
1902,  Jan  20,  #1;  July  10.  $1;  in  1903,  Jan.  20,  $1;  In  li04,Jan.  16. 
$2-66;  in  1905,  Jan.  24,  $239. 

Report— For  years  ending  Deo.  31: 
Calendar  From  interest         Taxes,     Dividend       Balance, 

year.  Investments.       on  4s.  etc.  paid.  surplus 

1904 $708,512        $359,520        $4,537        $343,562  $894 

1903 747,023  359,512  4.936  382,375  201 

1902 *720,560  359.512  5,396  268,750  86,902 

•Tills  includes  $)  87,500  premium  on  18,750  shares  of  stook  Issued. 

Earnings.— Of  all  electrio  light  and  railway  companies  controlled, 
for  year  ending  Dec.  31, 1903,  gross,  $3,792,&43. 


Officers.— President,  John  A.  Rlgg;  Vloe-Prest.,  Jos.  L.  Caven, 
Sec  and  Treas.,RemiRemont:  Counsel.  R.  L.  Jones.  General  offices.-. 
Mariner  &  Merohant  Bldg.,  Phil.- V.  78,  p  284,  288;  V  80,  p.  713. 

(1)  DELAWARE  COUNTY  &  PHILADELPHIA  ELECTRIO  RY.— 

A  trolley  road. 

Organization— Incorporated  May  11,  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Avenue,  Philadelphia,  In  January,  1895; 
connects  with  the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction- 
system.  In  May  the  United  Power  &  Transportation  Company  ac- 
quired the  road,  paying  $150  per  share  for  the  stook  in  its  4  per  cent 
trust  certificates  secured  by  a  deposit  of  the  stonk. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.  Maturity, 
Stock,  $500,000  auth $300.  J00  See  text. 

i«tmn^<,«<,A*RAnnri5       !893        6  J-J  64,000     July  1,  1918 

1st  mortgage.$64,000  }  IntereBt  at  Glrard  Nat.  Bankf  Phlla_ 

Dividends— Paid  in  divideuds:  In  1899-1900,  $36,000;  in  1900-01. 
$27,000;  in  1901-02,  $21,000;  in  1902-3.  $21,000;  in  1903-4,  $21,000, 

Road— Owns  12  miles  of  track.    Rails  80-lb.  T  and  girder. 
Earnings— For  year  ending  Deo.  31,  1904,   gross,  $90,262;   net, 
$41,055;  int.,  taxes,  etc.,  $20,051;  dividends,  $21,000;  bal.,  surplus,$4>. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec  and  Treas..  T.  W.  Grooket  Jr. 

(2)  HOLMESBURG  TACONY  &  FRANKFORD  ELECTRIC  RY.— 

A  trolley  road. 

Acquired  in  1899  by  United  Power  &  Transportation  Co.  Paid  $35 
in  4  p.  o.  trust  certificates  for  each  $50  share  of  the  Holmesburg  Cok 

Organization— Incorporated  Sept.  29, 1890.    Opened  Oct.  6, 1895 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.     Maturity 

Stock  (par  $50)  $800,000    $750,000        See  text. 

1st  mort.,  $400,000.  gold,  <  1895       5g.  M-N  400,000     May,  1925 

$1,000  and  $500 c*  i    Int.  at  Real  Est.  Title  Ins.  &  Tr.  Co.,  TTus. 

ROAD — Total  track  owned,  16-18  miles;   traok   leased,  1-11  miles. 
EARNINGS— Year  ending  Deo.  31,  1904,  gross,  $93,482;  net,  $21,03S; 
Int.,  taxes,  rentals,  etc.,  $27,407;  deficit,  $6,369. 
OFFICERS.— Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.. 

(3)  LEBANON  VALLEY  STREET  RAILWAY.— A  trolley  road. 

Organization.— Incorporated  on  June  28,  1899,  as  a  consolidation 
of  the  Lebanon  &  Annsville  Street  Railway  and  the  Lebanon  &  Myers- 
town  Street  Railway.  The  United  Power  &  Transportation  Co.  own* 
9,991  shares  out  of  the  10,000  shares  of  the  capital  stook. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.       Maturity. 

Kt&ff^^^H1'™5"  5«J-J  $500;000°Tul?eie.i929 
1st  mort.  10-.JU8,  gold ^  lQt  atReal  Est  Tule  In8  &  T  Co ^  Phna 

Road— Owns  24  miles  of  traok. 

EARNINGS— For  year  to  Deo.  31, 1904,  gross,  $78,019;  net,  $32,450; 
Int.,  taxes,  etc,  $27,449;  dividends,  $5,000;  balance,  $1. 

OFFICERS— Pres't,  John.  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.; 
Asst.  Sec  and  Treas.,  Remi  Remont. 

(4)  ROXBOROUGH  CHESTNUT   HILL   &   NORRISTOWN  RY.— 

A  trolley  road. 

The  United  Power  &  Trans.  Co.  owns  4,938  outof  the  4,968  shares  of 
the  capital  stook.  In  Jan.,  1902.  was  leased  for  950  years  to  the  Sohuyl- 
klll Val.  Trac.  at  a  rental  of  $4'50  per  share,  payable  semiannually. 

ORGANIZATION— Incorporated  Dec  24,1895.  In  1898  leased  the  Wis- 
sahlckon  Electric,  3^  miles,  for  999  years;  rental  to  be  2  p.  c  on  the 
$145,800  stock  for  the  first  two  yeais,  3  p.  c  for  the  next  six  years,  4 
p.  c  for  the  next  seven  years  and  5  p.  o.  for  the  rest  of  the 
term.  Also  owns  $250,000  stook  of  the  Trappe  &  Limerick  Eleotri* 
Street  Ry.  Comprises  22  miles  of  track.  In  June,  1896,  filed  a 
mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  <fc  Trust  Co., 
Philadelphia,  securing  5 per  oent  gold  bonds  ($1,000),  J&D,  due  June 
1, 1926.  Issue  reduced  to  $3t*6,000,  of  which  $371,000  was  outstanding 
in  Oct.,  1905,  and  $25,000  held  In  Treasury.  Capital  stock  Issued, 
$248,400;  par,  $50.    "Sundry  liabilities"  June  30,  1905,  $249,000. 

Earnings  are  included  In  thrt  Schuvlkill  Vail  y  Traction  G>.  Presi- 
dent, J.  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.— V.  62,  p.  1042. 

(5)  SCHUYLKILL  VALLEY  TRACTION.— Trolley. 
Organization— Incorporated  In  September,  1893,  as  successor  to  the 

Norristown  Bridgeport  &  Conshohocken  Traotion  Co.  Since  Jan.  15, 
1895,  has  oontrolledand  operated  the  Conshohocken  Ry .  ,the  Montgomery 
County  Pass.  Ry.,  the  Citizens'  Pass.  Ry.,  the  Collegnvllle  Electrio  St. 
Ry.  and  the  Norristown  Pass.  Ry.  The  oorporate  existences  of  th» 
several  companies  are  to  be  maintained,  but  their  bonds  will  be  taken 
up  as  rapidly  as  possible. 

In  Jan.,  1902,  leased  for  950  years  the  Roxborough  Chestnut  Hill 
&  Norristown  Ry.;  also  the  Trappe  &  Limeriok  Electrio  Ry.  The  latter 
company  has  $250,000  stook  and  $250,000  bonds. 

The  United  Power  &  Transportation  ( io.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  income  bonds. 

STOCK  &  BONDS—  Dale.    Interest.     Outstanding.     Maturity. 

Stock.  $1,000,000  ($50) $500,000        

1st  mort.,  $400,000,  gold)  1895      5  g.  F-A  245,000       Nov.,  1945 

($1,000) o$Int.  at  West  End  Trust  Co.,  Phil.,  trustee. 

Income  mort.,  $100,000,  >  1899     5  ann.  100,000     Aug.  1,  1949 

($500) )  WestEnd  Trust  Co.,  Phila.,  trustee. 

"Sundry  liabilities"  June  30, 1905,  $414,630. 

Of  the  $500,000  1st  mortgage  dated  1895,  $100,000  has  been 
retired  and  destroyed,  $75,000  has  been  reserved  to  take  up  like 
amount  of  the  Norristown  Passenger  Ry.  bonds  and  $80,000  to  retire 
the  Citizens'  Passenger  Ry.  bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  Including 
both  those  held  by  the  public  and  by  the  parent  company: 

Company,  <tc. —  Miles.   Interest.       Issued.  Maturity. 

Citizens*  Pass.  Ry.  stook. .        6*4    $79,520f.p.  2>#  ln'03  04/ 

1st  mort.,  gold,  $80,000,) 5g.  F-A  80,000       Feb.  1,  1925 

guaranteed j  Subjeot  to  call  at  105  Feb.  1,  190& 

Conshohooken  Ry.  stock.        ^^a    145,900       

1st  mortgage,  guaran'd  )      5  ^    5  g.  J-J       100,000       July  1, 1924 

principal  and  Interest..  J  Subjeot  to  call  at  105  July  1, 1904 
Montg.  Co.  Pass.  Ry.  stk.        Ha    150,000       

1st  mortgage,  gold 1^    6      J-J         15,000  1924 

Norristown  Pass.  Ry.  stk.        4M    75,000     532  In '03-04 

1st  mortgage 4>4    6      J-J         75.000  1923 

Bonds.— The  Conshohocken  Ry.  bonds  were  originally  6s,  but  Interest 
was  subsequently  reduced  to  5  per  oent. 

Road— Operates  60  miles  of  track,  Including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  <&  Norristown. 

Earnings— For  flsoal  year  end.  Deo.  31,  '04.  gross.  $313,411;  net,  $P1,- 
241;  Int.,  taxes,  rentals,  etc,  $96,052;  bal.,  def.,  $5,411.    V.  70,  p.  281. 

OFFICER3.— Pres.,  John  A.  Rigg;  Seoy.  &  Treas.,  T.  W.  Grooket  Jr. 

(6)  TRENTON  STREET  RY— Trolley.  The  United  Power  &  Trans- 
portation Co.  owns  19,963  out  of  the  20,000  shares  of  stook. 

Organization— Formed  June  29,  1898,  by  consolidation  of  the* 
Trenton  Passenger  Ry.,  Mulberry  Street  Pass.  Ry.,  Pennington  Ave. 
Passenger  Ry.  and  Ewlng  Passenger  Ry. 

In  August,  1 899,  the  Mercer  County  Traotion  Co.  was  formed,  with 
a  capital  of  $100,000  and  authorized  bonds  of  $300,000,  of  whioh  $276,- 
000  are  outstanding,  to  enable  the  Trenton  Street  Ry.  Co.  to  build  am> 
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extension  of  11  42  miles  into  Princeton  and  In  olty  of  Trenton.  Stook 
and  bonds  all  owned  by  the  latter,  and  is  operated  as  a  part  of  that 
company's  system.  In  June,  1903  acquired  entire  capital  stook  of  the 
.Trenton  Pennington  &  Hopewll  Street  Ry.,  which  It  also  leases, and 
whose  bonds  it  guarantees  p.  and  1. 

Date.   Interest.  Outstand'g.        Maturity,  etc. 

$1,000,000         See  earnings 

f     $100,000  1906  to  1915 

($10,000  due  yearly  Sept.  30) 
$150,000  1916  to  1925 

1891    eg.A-CK  ($15,000  due  yearly  Sept.  30) 
$100,000  1926  to  1930 

($20,000  due  yearly  Sept.  30) 
$650,000        Sept.  30,  1931 
1898     5g.J-J    $1,000,000  July  1,  1938 

Int.  in  Trenton  and  at  R.  E.  Title  Ins.  &  Tr. 
Co.,  Phlla.:  Gir.  Trust  Co..  Trustee. 
1903     5gJD        350,000  June  1,1943 

Int.  at  Fidelity  Trust  Co  ,  Newark,  Trut  tee. 
Guar.  p.  and  i.  by  Trenton  St.  Ry. 
-$1,000,000  consol.  5s  of  1898  are  reserved  to  retire  1st  6s. 
Owns  about  51  miles  of  track.    The  new  tracks  have90-lb 


Stock  &  Bonds—  „_ 
Stock,  $1,000,000,  p.  $50 
Tr.  Pass.  First  mort ' 

$1,000,000,  gold 

$1,000  each,  c* 

Interest  at  Nat.  Median 

Bank,  Trenton,N.  J. 


Consol.  mort.,  gold 

$2,000,000,  $1,000. .c* 


Tren.  Penn.*  Hope.  1st 
M.  $350,000  gold  gu 

Bonds 

Road 


Johnson  girder  rails.  Has  power  house  of  sutHolent  dimensions  to 
operate  the  system  and  also  to  light  the  city. 

EARNINGS— Year  ending  Deo.  31,  1904.  gross,  $125,689;  net,  $203,- 
634;  int.  and  taxes,  $137,577;  bal ,  $66,K06;  dividends  paid,  $59,910. 

OFFICERS— Pies.,  John  A.  Rlgg;  Vice-President,  Remi  Remont;  Sec. 
and  Treas.,  T.  W.  Grooket  Jr.— V.  68,  p.  284,  475. 

(7)  UNITED  TRACTION  (OF  READING)— 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were 
given  $75  in  4  per  cent  collateral  trust  bonds  of  the  Power  &  Trans- 
portation Co.  for  every  $50  of  United  Traction  Co  stock  held,  with 
right  to  subscribe  for  Power  <fe  Transportation  stock. 

Organization— Incorporated  on  Dec.  17, 1895,  in  perpetuity,  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1, 1896,  for  900  years,  and 
Reading  &  Womelsdorf  Eleo.  (stock  owned)  roads.  Also  owns  the  stock 
of  the  Metropolitan  Elect.  Co..  the  Oley  Valley  Ry.  Co.,  tho  Neversink 
Mountain  Ry.,  Front  &  Fifth  St.  Ry.  Co.,  and  Birisboro  St  Ry.  Co. 

On  Aug.  1,  lwOl,  tue  United  Traction,  leased  the  Reading  &  South 
western  Ry.  of  7^  miles,  for  999  years,  for  interest  on  $100,000  bonds 
and  12  per  cent  on  the  $130,000  capital  stock.  Also  leases  the  Adams- 
town  &  Mohn*ville  Eleo.  Ry.  for  999  years  from  Jan.  1,  1905,  paying 
as  rental  37  ^  p  c.  of  the  gross  reoeipts,  but  not  in  excess  of  $25,000. 
Stock,  $75,000.    Bonds  authorized  and  issued,  $75,000. 

STOCK  &  BONDS—  Date.      Int.         Outstand'g.     Maturity. 

Stock,  $400,000  (par,  $50) $400,000  full  Dd.  See  text. 

1st  M.,ooll.  trust,  gold,  $150,-)  1896    5g  J-J     149,900        Jan.1,1926 

000  (par  $100  &  $1,000)  ..o*  5  R.  E.  Title, Ins.  &  Trust,  Phila.,  Trustee. 
™^   v.ii^    t?^     i  <,*«,«,.+    (  1901  4kg.  J-J  250,000       July  1, 1931 

IJlfl MMfl ?m?/(B1  Ottrt'l  Int  at  Real  E8tate  *lae  In8-  &  T^  Co" 
$250,000,  gold  ($1,000). .o  ^     Philadelphia,  Trustee. 

Current  liabilities,  "sundries,"  July  1, 1905,  $1,107,596.  Interest  at 
Co.'s  oiiice     Bonds  subject  to  call  at  par  after  three  years. 

ROAD— Operates  72  miles  of  track  (Read.  Trao,  41*3  miles,  Reading 
■&  Womelsdorf  Eleo.,  15  miles)  in  and  between  Reading;  Womelsdorf. 
Black  Bear  and  Stony  Creek;  Read.  &  Southwestern.  7  *a  miles. 

Earnings— Year  end.  Dec.  31,  1904,  gross,  $633,22^;  net,  $228,031; 
Int.,  taxes,  rentals,  &c,  $205,b24;  divs..  $20,000;  surplus.  $2,"07. 

OFFICERS— President,  John  A.  Kigg;  Vioe-Pres.,  Remi  Remont;  Sec 
A  Treas., T.  W.  Grooket,  Jr— V.  76,  p.  1086, 1302. 

Controlled  by  United  Traction  Co. 

(a)  READING   TRACTION— A  trolley  road. 
Organization— Chartered   March  9, 1893,  to  operate  the  Reading 

City  Pass.  Railway  and  East  Reading  Passenger  Railway,  which  it 
equipped  with  electricity  and  leased  for  99  years,  the  former  from 
April  1, 1893,  and  the  latter  from  May  1, 1893.  Road  leased  in  Decem- 
ber, 1895,  to  the  United  Traction  at  a  rental  of  $10,000  annually  for 
first  three  years,  $20,000  for  next  two  and  $30,000  thereafter. 

STOCK  &   BONDS—    Par.    Date.    Interest.  Outstand'g.     Maturity. 

Stock. , $1,000,000  au.   $50     J-J      $1,000,000        See  text. 

lstM.,$600,000,g.,gu< 1893     6g.  J  -  J        445,000   Jan.  1,  1933 

Not  subject  to  call  c*  J  Provident  Life  &  Trust  Co.,  Phila.,  Trustee. 

Due  lessee  ompany  June  30, 1905.  $200,460. 

Interest  is  payable  in  Philadelphia  at  Bank  of  North  America  and  in 
Reading  at  the  office  or  the  company  and  Colonial  Trust  Co. 

Bonds— Of  the  Reading  Traotion  tlrst  mortgage  bonds  for  $600,000; 
$112,000  are  reserved  to  retire  Reading  City  Passenger  bonds  when  due. 

Dividends    In  1900,  2  p.  c;  in  1901,  2  Si  p.  o.;  in  1902.  3  p.  c;  in  1903 
3  p.  o.;   in  1904,  i  p.  c;  in  1905,  Jan.,  Is,  p.  c;  July,  1^  p.  c. 
leased  lines  secur's.    Par.  Date.  Interest.  Outstand'g.  Last  div.,  etc 
Reading  City  Pass.  Ry. 

Stock  (see  below) $50 J-J    $350,000        See  text. 

IstM 1889       5  A-O      115,000         Apr.,  1909 

East  Reading  Elect.  Ry. 

Stock,  full  paid 50  J-J      100,000        See  text. 

Bonds,  $25.000 1897  5  p.  c.       25,000     July  1,  1937 

Read.  &  Temple  Elec.Ry. 

Stook,  $75,000,  guar 7  A-O      73,700        See  text. 

1st  mtg.,  $75,000 1894         5  A-O       73,700     Oot.  1,  1924 

Dividends  on  Leased  Line  Stocks— The  Reading  City  Passenger  stook 
to  receive  dividends  1896  to  1899  inclusive,  10  per  cent;  1900  and 
thereafter,  12  per  cent.  East  Reading  stock  receives  dividends:  1896, 
$6,500;  1897  to  1900  inclusive,  $7,000;  thereafter,  $8,000.  Reading 
&  Temple  Klectrio  pays  7  p.  o.  annually  in  dividends,  A.  &  O. 

Road- Owned  and  leased  41*3  miles  of  track.    V.  64,  p.  177. 

(b)  READING  &  WOMELSDORF  ELECTRIC  RAILWAY. 
Organization,  Etc.— Owns  15  miles  of  track.    Controlled  through 

ownership  of  stock  by  the  United  Traction  Co.,  which  operates  the  road. 

STOCK  &  BONDS—                 Date.    Interest.    Outstand'g.    Maturity. 
Stock $500,000    

1st     mortgage,     $400,000, 5  1895    5  g.  J-J       386,000    Jan.  1,  1925 

gold,  c*  ($1 00,  etc.) (  Real  Est.  Title  Ins.  &  Tr.,  Phila.,  trustee. 

Interest  at  Colonial  Trust  Co.  of  Reading,  Pa. 


(8) 


WILKESBARRE    &    WYOMING    VALLEY    TRACTION.— The 
United  Power  >*  Trans,  owns  49,989  out  of  the  50,000  shares  of  stook. 

Organization— Incorporated  Feb.  9,  1891;  controls  all  the  street 
railway  lines  in  the  Wyoming  Valley,  Pa.,  extending  from  Wilkesbarre 
to  Duryea  and  Nantlcoke  on  east  side  of  Susquehanna  River  and 
Pittston  and  Plymouth,  on  west  side.  In  Dec,  1902,  made  collateral 
trust  mortgage  for  $2^0,000  to  purchase  stock  of  the  Wilkesba'  re 
Dallas  &  Harvey's  Lak  Ry.  Co.  and  for  other  purposes.  These  bonds 
are  held  by  In'er-State  Rys.  On  July  1,  1904,  leased  the  Plymouth  & 
Larksville  S'reet  Rv.  for  999  years  at  6  p.  o.  on  stock  and  interest  on 
$75,C00  5  p.  c.  bonds. 

STOCK  &  Bonds  -  Date.    Interest.    Outstand'g.         Maturity. 

Stock  (par  $100) Text.      $5,000,000  See  text. 

1st  M.  $1,500,000,  gold  5    1891    5g.  A-O       1,500,000    Apr.    1,1921 

($1,000) o*  \ Interest  at  Provident  Life  &Trust,  Phila. 

Oollat.  Tr.  &  Mortgaged  1895     5g.  J-J        $312,000        Jan.  1,  1925 

$325,000,  gold i Int.  at  Anthracite  Sav.  Bk.,  tr.,  Wilkesbarre. 

Coll.   Tr  &  mort.,   golds  1902    5g.  J-D        $250,000       Dto.  15, 1922 

($1,000).  $2  0.000..  o*Unt.  at  Real  Est.  Title.  lne.&Tr.  Co.,  Phila.,  Tr. 

Accounts  payable  June  30, 1904  $606,387 


Underlying  Bonds  on  Roads  Purchased— 

Coalville  Pass.  Ry.  mtg 5  p.  o.  12,000       j  x^t^Co.7 

Wilkosb.  <fe  Surb.  bonds 4  p.  o.  40,000       July  1.  1918 

Wllkesb.  <&  W.  Sidebds 5  p.  o.  35,000       Sept.  1,1918 

Qv,aranteed  bonds — 
Pitt.St.CarlstM.($1000)  >  1893    6g.  J-D       $200,000        Dec.  1,  1918 
g.o\p.<fei.uncondit'ygu.  slnt.  at  Real  Estate  L.  *Tr.  Co.,  Phila..  Trus. 
PlymouthBr.  Co.lstgold  <    1894    5g.A-0       $140,000        Oct.  1,1924 

M. $140,000,  guar.p.Al.  <  Int.  at  Anthracite  Sav.  Bk.,  trustee,  Wllkesb. 
$10,000  subj.  to  call  in  1904  and  $3,000  yearly  thereafter. 

Wilkesbarre  &  Kingston    5     F-A  90,000       Aug  1,1918 

Wilkesb're&E.  SldeRy 5s  150,000     See(fl)  below. 

Bonds—  Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduoed  to 
5  p.  o.  In  Aug.,  1903,  and  bonds  extended  to  Aug.  1,  1918.  Int.  on  the 
Wilkesbarre  &  Suburban  bonds  reduced  in  1903  to  4  p  c  and  bonds 
extended  to  July  1, 1918.  The  Wllk.  &  Wyo  Valey  coll.  tr.  bonds  of 
1902  are  subject  to  call  after  10  years  at  105  and  accrued  interest. 

Dividends— In  1896,  Jan.,  1  per  cent;  July,  1  per  cent.;  in  1897, 
Jan.,  1  p.  c;  in  18»8,  Jan..  1  p.  c;  in  1899,  Jan.,  I  p.  c.  tn  1899-00, 
3%;  in  1900-01,  3%;  in  1901-02,  4^%;  In  1902-03,  3  p.  c;  in  19*3-04, 
3  p.  c. 

Road— Comprises  67  miles  of  traok.  See  Chronicle  of  Feb.  22,|1896 
page  361. 

Companies  Controlled  in  System— The  following  table  shows  the 
several  companies  operated,  their  mileage,  capital  stook,  and  the 
amount  of  it  owned  by  the  Traction  Company,  their  debt,  and  finally 
the  rental  payable  under  999-year  leases;  6  per  oent  here  meaning  6 
per  cent  on  the  outstanding  capital  stock;  and  $1  meaning  a  nominal 
rental,  the  company  having  only  a  nominal  existence. 

. Stock. , 

Name  of  Company.  Miles.   Issued.     Owned.       Debt.  Rental. 

Coalville  Passenger  Railway  567  $62,400  $33,700  *$12,000  6  p.o. 
Nanticoke  8treet  Railway..  968  12,000  12,000  None.  $1 
Pittst.  Moosio  &  P.  V.  St.  Ry.    195      42,000      42,000        None.         $1 

Pittston  Street  Car 8-82    200,000    200,000    200,000    

Plymouth  Street  Railway...  600  12,000  12,000  None.  $1 
W.  Pittston  <fe  Wyo.  St.  Car..    2-25      30,000      30,000        None.         $1 

Wilkesbarre  &  East  Side^...    500    150,000    150,000*150,000    

Wilkesb.  &  Kingst  Pass.  Ry.  660  100,000  99,700  90,000  6  p.o. 
Wllkesb.  &  Suburb.  St.  Ry..  1000    100,000      93,500     *40,000    6  p.o. 

Wilkesbarre  &  West  Side 963    100.000      92,450    *35,000    6p.o. 

Plymouth  Bridge  Co 75,000      75.000    140.000 

II  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

'Entire  amounts  all  owned  by  the  W.  &  W.  Valley  Trao.,  with  the  ex- 
ception of  the  Wilkes.  &  West  Side,  of  which  only  $23,0J0  is  owned. 

Earnings.— For  year  ending  Deo.  31,  1904:  Gross,  $805,221;  net, 
$315,215;  interest,  rentals  and  taxes,  $166,214;  dividends,  $150,000; 
surplus,  $1.-V.  66,  p.  285;  V.  68,  p.  830, 1134;  V.  69,  p.  29. 

(9)  WILKESBARRE    DALLAS    &    HARVEY'S   LAKE    RY.— The 

Wilkesbarre  &  Wyom'g  Val.  Tr.  Co.  owns  3,875  out  of  the  4,000  shares. 

Organization— A  reorganization  in  1898,  per  plan  in  V.  66,  p.  1190, 
of  the  Wilkesbarre  &  Northern  RR.,sold  by  sheriff  in  Sept.,  '93.  Boad, 
partly  constructed,  was  completed  and  eleotrioally  equipped  bf  new 
company  fro  Luzerne,  Pa:,  there  connecting  with  Wilkesbarre  & 
Wyoming  Valley  Traotion,  to  Harvey's  Lake,  Pa.,  12-48  miles. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.     Maturity. 

Stock,  $200  000  ($50) 3  p.  o.       $200,000  1904,3% 

1st  mortgage,  $150,000, )  1898    5  g.  M-S       150,000       Sept.  15,  192ft 

gold,  $500    ... ,. o*  >  Int  at  Anthracite  Sav.Bk.,Wilkesbarre,  Tras. 

Earnings— For  year  to  Deo  31,1904:  Gross,  $57,166,  net.  $15,154; 
Int.,  taxes,  etc,  $8,986;  divs.,  $6,000;  but.,  $268.— V.  69,  p.  133. 

(10)  WILMINGTON  A  CHESTER  TRAOTION— 

United  Pow.  &  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stook. 

Organization.— Incorporated  March,  1898.  Controls  all  the  street 
raiiwav  lines  of  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with 
leased  lines  about  71  miles  of  traok.  It  controls  the  line  from  Chester 
to  Media,  also  the  line  to  Darby,  where  connection  is  made  with  the 
Union  Traction  Company's  line  to  Philadelphia.  In  1898,  acquired 
all  the  stock  of  the  Wilmington  City  Ry.  ($519,930)  and  of  the  Chester 
Traction  Co  ($500,000),  both  of  which  are  deposited  under  the  col- 
lateral trust  mortgage  of  the  Wilmington  &  Chester  Traction  Co.  Also 
owns +50,00«  st<  ck  of  the  I  hester  &  Delaware  St.  Ry.  The  Chester 
Traction  Co.  holds  all  the  stock  of  the  Union  Railway  Co  ,  $100,- 
000;  Chester  &  Media  stock,  $35,000;  Chester  Darby  &  Philadephia 
stock,  $65,000;  total,  $200,000. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g,      Maturity. 

Stook,  $2,000,000;  $50.f.p.Listed  on  Phil.  Ex.  $2,000,000  1904,  5% 

Coll.  tr.,  gold,  $4,000,000  )     1898    5  g.  A-O      2,305,000    Apr.  1, 1918 

($500and$l,000ea.).o*  >  Provident  Life  &  Trust  Co.,  Phila.,  trustee. 

Securities  of  subsidiary  lines  (not  owned)— 
WU.City  IstM., $600,000,  >     1891    4  g.  M-S         600,000    Sept.  1, 1911 

gold,  $500  each c  5  Int.  at  Equit.  Guar.  Tr.  Co. .Wilmington,  Del. 

Chester  Trao.  1st  M.,  gold 

($25><,000) o*    1894    5g.M-N        250,000     May  1, 1914 

Leased  to  Chest.  Tract.— 
Union  Ry.  Co.  1st  M.,  gold 

($500  &  $1,000)0 1893      5  g.  J-J  200,000    Jan.  1,  1913 

Chester  St.  Ry.  stock  ($5^)   10      J-J         150,000    rental  10 p.o. 

Ches.  &  Media  El. Ry.gold)  1893  5  g.  J-J  100,000  July  1, 1913 
Ones.  Darby  &  Phila.  gold.    1893     5  g.  J-J         125,000    July  1, 1913 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  etc., 
payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  interest  upon 
all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds— $1,695,000  collat.  trust  5s  of  1898  reserved  to  retire  under- 
lying securities  and  guaranteed  stock.  Bonds  subject  to  oall  at  103 
after  Apr.  1, 1914.  Wilmington  City  bonds  were  subject  to  call  on  Sept. 
1, 1901,  but  interest  reduoed  from  5  to  4  p.c.  and  right  to  oall  canceled. 

Earnings— For  year  to  Deo.  31,  If  04.  Income  from  securities  owned, 
$230,652;  int.,  taxes,  etc.,  $130,639;  dividends.  $100,000,  surp.,$13. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec.  and  Treas..  T.  W.  Grooket  Jr.; 
A.sst.  Sec  and  Treas.,  Remi  Remont— V.  68,  p.  620, 929. 

(a)  CHESTER  TRACTION— A  trolley  road. 

Consolidation— In  1898  entire  stock  of  Chester  Traotion  and  also 
Che  Wilmington  City  Ry.  (Delaware)  acquired  by  Wilm.  &  Chester  Trao. 

Chester  Traction  Co.  holds  all  the  stock  of  Union  Ry.  Co.,  ($100,000) 
Chester  &  Media  stock,  $35,000,  Chester  Darby  &  Phila.  stcck,  $65,000. 

All  interest  payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.  In- 
terest upon  all  subsidiary  securities  guaranteed  by  Traction  Co. 

STOCK  &  Bonds—  Date.     Interest.     Outstanding.     Last  Div.  dc 

Stock  ($500,000);  par,  $50    $500,000        In  1903,  4% 

1st  M.,  gold.  ($250,000)  <  1894       5  g  M-N  250,000       May  1,  1914 

($1,000)  c*  {Int.atDel.Co.T.S.O.&T.Ins.Co  .Chester.Trus. 

Accounts  payable  June  30, 1905,  $460,679. 

Road  -  Company  operates  33  miles  of  track : 

Earnings— Year  ending  Deo.  31,  1904,  gross,  $o04,989;  net,  $71,- 
923;  interest,  taxes,  rentals,  etc,  $71,922;  balanoe,  surplus,  $1,— 
V.  71,  p.  1312. 

(1    )  PHILADELPHIA  &  CHESTER  RY.— A  trolley  road. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  is 
owned  by  the  United  Power  &  Transportation  Co. 
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STCX:*  &  BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $350,000  ($50) $350,000     •.-...• 

lstmtge..$S5O,00O($5O0  519OO       5  g.  M-N      350,000    Nov.  1,  1930 

&  $1,000),  gold. c*  (Int.  at  Finance  Co.  of  Penn.,  Phila.,  Trus. 

Bonds  oannot  be  called. 

EARNINGS— For  year  ending  Dec.  31, 1904,  were:  Gross,  $23,649; 
net,  $472;  interest  and  taxes,  $18,793;  balance,  deficit,  $18,321. 

ROAD.— Owns  and  operates  8  83  miles  of  track  from  Philadelphia  to 
Chester  and  from  Essington  to  Moore's  Station. 

OFFICERS.— President,  J.  A.  Bigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr. 

(12)  SOUTHWESTEBN  STBEET   BY.— A  trolley  road. 

Organization— Chartered  Sept.  3, 1897. 

STOCK  &   Bonds—  Date.  Interest.  Outstanding.    Maturity. 

Stock,  $400,000  ($50) $400,000       ............ 

1st  M.,  $400,000  (cannot  be  5  1899    5,  4  g.F-A    400,000  1929 

called),  gold  ($1,0;  0 I  Int  at  West  End  Tr.  Co.,  Phila.,  trustee. 

Sunciy  liabilities  June  30, 1905,  $183,545. 

Stock  and  Bonds.— $260,000  bonds  and  all  the  stock  are  owned  by  the 
United  Power  A  Transportat'n  Co.  Interest  on  the  remaining  $140,000 
was  reduced  to  4  p.  c,  in  consideration  of  their  guarantee,  p.  &  i.,  by 
the  Chester  Traction  Co. 

Earnings— For  year  ending  Dec.  31, 1904,  were:  Gross,  $56,009;  net, 
$5,000;  interest,  taxes,  etc.,  $20,062;  bal.,  deficit.  $15  062. 

Road— Owns  and  operates  16  miles  of  track  within  the  limits  of 
Philadelphia.    Track  laid  with  90-lb.  girder  and  60-lb.  T  rails. 

OFFICERS— President,  John  A.  Bigg;  Treasurer,  T.  W.  Grooket  Jr. 


PHOENIXVILLE,   PA. 

PHOENIX  GAS  &  ELECTRIC  CO.-Gas,  electric 
and  trolley. 

Organization.— Incorporated  in  New  Jersey  Sept.  21, 1901,  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  eleotrio  and  street 
railway  properties  of  Phcenixville,  Boyersford  and  Spring  City,  Pa. 
Has  acquired  the  entire  stock  of  the  Schuylkill  Valley  Illiiminating 
Co.,  Consolidated  Schuylkill  Gas  Co.  and  Montgomery  A  Chester 
Electric  By.  Co.  The  capital  stocks  of  these  companies,  together  with 
the  entire  Issue  of  bonds  ($100,000)  of  M.  A  O.  Elec.  By.  andpart  of 
the  bonds  of  the  other  two  companies  have  been  deposited  with  the 
trustee  as  collateral  for  the  new  mortgage.    V.  74,  p.  271. 

STOCK  &  BONDS-           Date.    Interest.    Outstanding.      Maturity. 
Stock,  $1.000,000 $800,000        

Phoenix  Gas  A  E.,  Col.)  1901     5  g.  A-O  831,500         Oot.  1,  1951 

Tr.,  $1,000,000  ($500 Vint,  at  Beal  Estate  Trust  Co.,  Philadelphia, 

<fe $1,000),  s.  f.. gold  o'  >  Trustee.  Can  be  called  at  any  time  at  110. 
Schuylk.  Val.  111.  mort.,>  1893      6g.J-J  60,000       July  I,  1923 

$60,000,  gold  ($o00)o*  S  Int  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trustee. 
Consol.    Schuylkill  tfas(  1899    5  g.  A-O  150,000         Oct  1,  1929 

mort,  $200,000  ($500  <  Interest  at  Beal  Estate  Trust  Co.,  Phladel- 

and  $1 ,000) o*  (    delphia,  Trustee. 

Bonds  -Of  the  new  PhOBnlx  Gas  &  Eleotrio  bonds,  $168,500  are 
reserved  for  future  extensions  and  improvements.  A  sinking  fund  of 
1  per  cent  per  annum  of  outstanding  bonds  becomes  operative  In  1907. 
Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  be  called  In  1909  at  par. 

Road.— Owns  61*  miles  of  track  between  Phoenix  ville  and  Spring  City. 

OFFICERS.— Pres.,  I.  J.  Brower.Phopnlxvllle;  Sec  and  Treas..  F.  H. 
Shel*on,  1004  Pennsylvania  Bldg.. Philadelphia,  Pa.-  V.74,  p.  271. 


PITTSBURG,  KANSAS. 

PITTSBURG    RAILROAD- 

In  April,  190%  control  was  acquired  by  a  syndicate  headed  by  Guy 
M.  Walker  of  New  York,  and  new  officers  elected  as  below  It  is  pro- 
pose! to  consolidate  the  street  railway  wlrh  the  electric  lighting  com- 
j  anies,  th*  new  com.  any  to  is^ue  $600,000  bonds,  of  which  $175,000 
will  be  used  to  r  tire  i  rior  liens  and  $325,000  for  immediate  ext en 
eions.  Road  is  now  being  extended  to  Weir  City  and  will  be  extended 
later  to  Cherokee,  Scaminou  a .  d  Glrard.    V  80,  p  2458. 

Organization— This  company  was  formed  as  successor  to  the  Pitts- 
burg Frontenao  A  Suburban  Electric,  the  Pittsburg  Eleotrio  By.,  the 
Forest  Park  Electric  Ry.  and  the  Pittsburg  Weir  City  A  Columbus  BB., 
all  sold  at  foreclosure  in  Ootober,  1899. 

Stock  &  BONDS—  Date.     Interest.    Outstanding.      Maturity 

Stock  $125,000  ($100) $125,000       In  1901,  4% 

1st   mortgage,    $125,000  <  1900         5  J-J  125,000       Jan.  1, 1920 

($1,000),  coupon I  Int.  at  Merchants'  Trust  Co.,  Phila.,  trustee. 

EARNINGS- For  oalendar  vear  1904.  gross,  $53  915;  net,  $20,365; 
Interest,  $6,250;  dividends,  $4,000;  surplus,  *9, 119. 

ROAD— Operates  14  miles  of  track,  running  from  Pittsburg  to  Last 
Chance  and  Frontenao  on  the  north,  and  to  South  Broadway,  Fair 
view,  Ktrkwood,  Cambria  ana  Chloopee  on  the  south 

OFFICERS-Pres.  and  Gen.  Mgr.,  Fred.  H.  Fitch;  Sec  ,  H.  P.  Fitch; 
Supt.,  Henry  Morrison,  Pittsburg  Kansas.-  V.  80.  p.  2458. 

PITTSBURGH,   PA. 

PHILADELPHIA  COMPANY.-Gas  (natural  and 
manufactured),  eleotrio  company,  trolley. 

Organization.— Organized  on  May  24, 1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature 
of  Pennsylvania  (conferrlog   many   valuable  rights   and    privileges) 

f ranted  to  its  predecessor,  the  Empire  company,  in  March,  1871.    Its 
uslness  may  be  classed  under  three  main  heads,  (1)  Street  Bailways, 
(2)  Eleotrio  Lighting  and  Illuminating  ttas  and  (3)  Fuel  Gas. 

(1)  The  Street  Bailways  comprise  464-29  miles  of  track  (not  Includ- 
ing the  Beaver  Valley  Traction  Co.  or  the  Pittsburgh  <b  Castle  than 
non  P.R  )  all  operated  (as  a  matter  of  convenience  and  economy)  by  the 
Pittsburgh  Railways  Co.,  and  comprise  the  following  properties  : 
The  United  Traction  Company  of  Pittsburgh, 
consolidated  Traction  Company, 
monongahela  8trekt  railway  company, 
Pittsburgh  &  Birmingham  Traction  Company, 
Pittsburgh  Bailways  Company  (formerly  Southern  Trac  ), 
Pittsburgh  A  Charleroi  Street  Railway  Company, 
Allbgheny  Bellevue  &  Perrysville  Br. 
Suburban  rapid  Transit  Street  Railway  Oompant 
E-»st  McKeespobt  Street  Railway  Company, 
Mt.  Washington  htreet  Railway, 
Kkaver  Valley  Traction  Company, 
Pittsburgh  A  castle  Shannon  RR. 

In  Feb.,  1902,  acquired  the  elevated  railroad  franchises  whloh 
Were  granted  to  Messrs.  Blgelow,  Oliver,  Quay  and  others.  V.  74,  p.  478. 
(2.)  Electric  Lighting  A  Illuminating  Gas— Philadelphia  Com- 
pany also  owns  or  controls  by  lease  the  fallowing  oompanies,  forming 
the  lighting  department  of  Its  business: 

Allegheny  County  Light  Company, 

Monongahela  Light  A  Power  Company, 

Southern  Heat.  Light  A  Power  company, 

Consolidated  Gas  Company, 

South  side  Gas  Company, 

Allegheny  Illuminating  Company. 

Braddock  Gas  A  Light  Company, 

Ohio  Valley  Electric  Co.  of  Bellevue. 


The  first  three  are  the  only  public  organizations  furnishing  electno 
current  for  heat,  li<ht  and  power  to  Pittsburgh  and  Allegheny  and  the 
territory  immediately  surrounding  the  same.  The  Consolidated  Gas 
Company  operates  under  a  perpetual  charter,  and  with  the  Allegheny 
Illuminating  Company  and  the  South  Side  Gas  Company  constitutes  the 
only  gas-manufacturing  companies  in  the  cities  of  Pittsburgh  and  Al- 
legheny, and  the  exclusive  right  to  manufacture  Illuminating  gas  In 
those  cities  is  said  to  be  vested  in  them. 

(3.)  Fuel  Gas.  -Philadelphia  Company,  through  its  own  lines  and 
thoee  of  a  number  of  companies  controlled  by  it,  supplies  nearly  all 
the  fuel  gas  consumed  in  the  cities  of  Pittsburgh  and  Allegheny  and  the 
manufacturing  towns  lying  along  the  Monongahela  and  Allegheny 
rivers.  Company  controls  by  lease  321,303  acres  of  gas  and  oU  lands 
in  West  Virginia  and  Pennsylvania.  The  principal  fuel  gas  companies 
controlled  are: 

Philadelphia  Company, 

Chartiers  Valley  Gas  Company, 

Equitable  Gas  Company, 

Pennsylvania  Natural  Gas  Company, 

Union  Gas  Company  of  McKeesport,J 

Allegheny  Heating  Company. 

See  official  statement  in  Chronicle  of  July  12, 1902,  (V.  75,  p.  83,) 
for  further  details  regarding  the  character  and  nature  of  the  com- 
pany's business. 

'schedule   of   capital   stock   shares    of   other  corporations 
owned  and  posse8sed. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh...  .339,998  Common  out  of  340,000 
Consolidated  Gas  Co.  of  the  City  of 

Pittsburgh  (owns  stock  of  Allegheny 

Illuminating  Co.)  x80,000         •• 

Chartiers  Valley  Gas  Co X29.850         «• 

Pennsylvania  Natural  Gas  Co 19,822         " 

Equitable  Gas  Co.  of  Pittsburgh 13,774         " 

Equitable  Gas  Co.  of  Pittsburgh 4,903  Preferred 

South  Side  Gas  Co 13,829  Common 

The  Allegheny  Co.  Light  Co xl5,000  Common 

Allegheny  Heating  Co x2,664         " 

Consolidated  Traction y232,760  Preferred 

Consolidated  Traction y284,249  Common 


80.000 

30,000 

20,000 

14,000 

6,000 

20,000 

15,000 

5,000 

240,000 

300,000 

being  all  the  stock. 


Alle- 


Union  Gas  Co.  of  McKeesport 16,000 

Mt.  Washington  St.  Ry 15,000 

Allegheny  Bellevue  A  Perrysville  Ry.  10,000         •' 

Pittsburgh  Railways  Co 50,000  Preferred 

Pittsburgh  Hallways  Co 50,000  Common 

Pittsburgh  &  Char.  St.  By.  Co £0.000         «• 

Southern  Heat,  Lt.  A  Power  Co 6,000         " 

East  McKeesport  St.  Bv.  Co 5,000         " 

Braddock  Gas  &  Lt.  Co       5,000         " 

Seventeenth  St.  Incline  Plane  Co 5,000         " 

Suburban  Gas  Co 2,000         " 

Low  Pressure  Gas  Co 1,000         " 

American  Transfer  Co 1,000         " 

Consumers'  Heating  Co 1,000 

Mansfield  A  Chartiers  Gas  Co. 

Duquesne  Natural  Gas  C>> 

Fuel  Gas  Co.  of  the  County  of 

gheny  

Mifflin  Natural  Gas  Co 

Tarentum  Light  A  Heat  Co ., 

Carpenter  Natural  Gas  Co 

Penn  Fuel  Co 

Aome  Gas  Co 

Braddock  Fuel  Co 

Acme  Fuel  Co  

The  Philadelphia  Co.  of  West  Va 

Tustin  St.  By.  Co.  (no  bonds  out).... 
Beaver  Valley  Tractioa  Co 

All  of  the  above  shares  marked 
Maryland  Trust  Company,  trustee  u  uder  the  llrst  mortgage  and  col- 
lateral trust  dated  March  1, 1899.  Those  marked  y  (with  the  exception' 
of  37,015  shares  Consol    Tract,   common  held  in  treasury  <  f  Phila. 
Co.)  are  held  as  seourity  for  the  collateral  trust  bonds  of  1901,  and  these 
latter  bonds  are  also  a  second  lien  on  the  shares  marked  x. 

*  According  to  balance  sheet  of  March  31, 1903,  the  value  of  stocks 
of  other  companies  owned    t  that  time  was  $41,413,326 
securities  outstanding 
Date. 
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are  in  the 

hands  of  the 

Stock  &  Bonds 
Stock,  common,  $30,000,- 

000;  par,  $50 

Pref.  stk.,5  p.c,  non-cum., 

$6,000,000;  par,  $50.... 
Phil.  Co.  1st  A  Col.  Tr.  M., ) 

$6,500,000  g.  ($1,000)  o*  $ 
Phil.  Co  con.  M.  &  ool.  tr.  > 

$22,000,000  g.  ($1  000)  J 
Notes.  $1,500,000  ($1,000)0  1905 


Mate.     Outstanding.  Last  div., etc. 
Q-J    $28,953,029    Nov.,'05,li» 

M-S         5,744,812  Se>pt.,'05,2i« 

5  g  M-S      5,500,000     Mar.l,  1949 
Maryland  Trust  Co.,  Baltimore,  Trustee. 
1901        5gM-N     14,803,000  Nov.  1,1951 
Continental  Trust  Co.,  Bait ,  Trustee. 


1899 


Allegh'y  County  Lt.  I  st  M 

East  End  Elec.  L't  1st  M. 

Consol.  Gas  oom.  stock, ) 
$4,000,000,  par  $50...  > 

Consol.  Gas  pref.  stock, ) 
$2,500,000,  par  $50..  5 

Consol.  Gas,  1st  mort., ) 
gold o'&r  S 

Braddock  Gas  A  L.  1st  M.  ) 
$40,000  ($500  $1,000)  [ 
sinking  fund ) 

East  McKeesport  St.  By. 
1st  mortg'e,  $250,000 
($1,000)  gold 

Southern  Heat,  Light  A 
Power  Co.,  1st  mortg'e 
$300,000  ($1,000)  gold 

Monongahela    Light 


1891 
1895 


1898 


See  text. 

1911 

1915 


5  A-O  1,500,000 

6  F-A  500,000 
6  F-A  500,000 

4,000,000  

6  F-A  2,000.000  Aug.'05,2>«% 

5  g.  F-A  5,000,000    Feb.  1, 1948 


Maryland  Trust  Co.,  Baltimore,  trustee. 

1888         6  M-N  40,000    May  1,  1908 

Interest  at  Farmers'  Loan  A  Trust  Co., 

1899*      5  g.  J-D  '    $250,000    Deo.  1, 1929 
Interest  at  Fidelity  Title  &  Trust  Co.,  Pitts- 
burgh, Trustee. 
1899        5g.  J-D  252,000     Deo.  1, 1949 

Interest    at    Mercantile  Trust  Co.,    Pitts- 
burgh, Trustee. 
At)  1899         5  J-D        1,700  000   June  1,  1949 
Power  Co.  1st  mort'ge  >     Int.  at  Mellon  National  Bank,  Pittsburgh. 

$1,700,000  >     The  Union  Trust  Co.,  Pittsburgh,  Trustee. 

Ohio  Valley  Electrio  Co.  >  1897        6  A-O  50,000   April  I,  1917 

1st  mortgage,  $50,000. )  Int.  at  Meroantilo  Trust  Co..  Pitts.,  Trustee. 
UnionGasCo..  McKeesp.  C  1899        5g  350,000     Oct.  1, 19i9 

1st  mort.,  $350,001)  g.,  <     Union  Trust  Co.,  Pittsburgh,  Trastee. 

s  f (     Int.  at  Mellon  National  Bank,  Pittsburgh. 

*Thls  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock- Stock  authorized  was  inoreased  in  February,  1899,  from 
$7,500,000  to  $21,000,000,  of  which  $6,000,000  is  5  p,  o.  non  cumula- 
tive preferred.  The  increase  was  made  to  aoquire  the  stock  of  the  Alle- 
gheny Co.  LlghtCo.,  Chartiers  Valley  Gas  Co.  and  the  com.  stock  of  the 
Consolidated  Gas  Co.;  also  by  exchange  the  United  Traction  stook.  On 
Deo.  4,  1901,  stockholders  authorized  an  lnorease  to  $36,000,000 
through  the  Issue  of  $15,000,000  additional  common  stock.  The  in- 
crease was  mainly  for  the  purpose  of  acquiring  the  shares  of  the  Con- 
solidated Traction  Co.  and  the  Southern  Traction  Co.— V.  73,  p.  1112. 
Bonds— Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee, 
Maryland  Trust  Co.)  $4,000,000  was  Issued  at  onoe  in  part  payment 
for  the  stock  of  the  Allegheny  County  Light  and  Chartiers  Valley  Gas 
Co.,  and  $1,000,000  is  reserved  to  retire  the  $1,000,000  bonds  of  the 
Allegheny  County  Light  and  East  End  Eleotrio  bonds.  The  balance, 
$1,500,000,   was   expended   for  Improvements  and   additions.     The 
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bonds  were  In  Oct.,  1899,  listed  on  the  Philadelphia  Stock  Exokange, 
and  are  also  listed  on  the  Pittsburg  Stock  Exchange.  The  Philadelphia 
Company  stock  has  been  listed  on  the  New  York  Stook  Exchange 
since  October,  1886.  and  is  also  listed  on  the  Phila.  Exchange.  See 
application  to  the  N.  Y.  Stook  Exchange  in  V.  70.  p.  1198,  and  also 
In  Chronicle  of  Feb.  22,1902.  Of  the  $22,000,000  bonds  of  1901, 
$6,500,000  are  reserved  to  take  up  the  $6,500,000  1st  ool.  tr.  bonds, 
$12,000,000  were  to  acquire  the  pref.  stook  of  the  Consolidated 
Traotlon  Co.  and  $3,500,000  are  for  improvements,  betterments,  ex- 
tensions, &c,  out  of  which  there  has  been  Issued  for  betterments  to 
property  of  this  company  $1,595,000;  Un.  Trac  Co.,  of  Pitts.,  $150,000; 
Cons.  Trac.  Co.,  $550,000,  and  Pittsburgh  Railways  Co.,  $875,000. 

Notes— The  $1,500,000  notes  are  dated  Apr.l,  1905,  and  are  secured 
by  deposit  with  the  Guarantee  Tr.  <fe  8.  D.  Co.,  Phila.,  of  201,000  shtres 
of  Un.  Tra".  Co.  com.  stock;  $300,000  matures  Apr.l,  1906,  and  $150,- 
000  semi-annually  thereafter,  to  and  Including  Apr.  1,1910.  Notes 
maturing  subsequent  to  1907  are  redeemable  at  par  and  int. 

Linetr  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsyl- 
vania declaring  the  linear  tax  ordinance  invalid,  see  V.  80,  p.  1729. 

REPORT— Report  for  year  ending  Mar.  31, 1905,  was  In  V.80,  p.  1853, 
1859. 

1904  05.        1903-04.        1902-03.      1901-02 

Receipts-  $  $  $  $ 

From  gas 4,300  f  42    4,377.399    3,769,163    3.188,121 

From  oil 196,331        158,492       161,155        115  073 


Total  receipts 4  496,373  4,535  891  3,930,318  3,303  194 

Operating  exp.  &  taxes..  1,938  180  2  067,006  1,758,172  1,357,559 

Improvements,  etc 872.475  612,313  572,227  570.629 

Total  expenses 2,810,655  2.679,319  2,330.399  1.928,188 

Net  earnings 1,685,718  1.856,572  1,599,919  1,375,006 

Div.  on  stocks  owned. 1,484,281  1,407,440  1,424,198  773,448 

Rents  A  miscellaneous...    258,216  213,606  123,486  70,315 


Total 3,428,215 

Deduct— 
Rentals  of  leased  lines....      91,401 
Intereston funded  debt..    992,858 


3,477,618    3,147,603    2,218,769 


•131,853 
921,481 


118,622 
863,283 


316,315 
45  4,729 


1,084.259 
Balance 2,343,956 

Premium  on  bonds  sold...        1,415 

Discount  on  bonds  sold 

Profit  on  realty  sold    

Deferred  div.  on  Consol. 
Tract,  stock  received....     


1,053,334 
2,424,2o4 


Div.  on  common  stock  .. 
Div.  on  preferred  stock. 


2,345,371 
1,737,147 
.    287,237 


67,500 


2,356,784 

1,737,139 

287,238 


981,905       771,044 

2,165,698    1,447,725 

105,625         


2,000 
698.184 


2,971,507    1,447.725 

1,702  931        886.023 

287,251       250  680 


Balance 320,987 

Charged  oft 


332.407 
a3_>0,569 


981,325 
47,220 


311.022 
58.331 


Surplus  for  year 320,937  def.28,162       934.105       252.691 

a  Value  of  capital  stook  of  elev.  and  surface  railway  cos.  oharged  off. 

Earnings — of  the  companies  controlled  by  the  Philadelphia  Company 

(namely,  the  Consolidated  Gas  Co  of  Pittsburgh,  Allegheny  County 

Light  Co.,  Equitable  Gas  Co.,  Braddock  -as&LightCo.  and  Pittsburgh 

Rys.  Co.)  for  the  fiscal  years  ending  Mar.  31, 1905, 1904  and  1903. 

1904-5.  190304.         1902-03 

k      Gross  earnings' $10,969,575  $11,153,952  $10,555,537 
Operating  expenses  and  taxes 6,448,120      6,505,632      5,956,429 

Net  earnings $4,521,455    $4,648,320    $4,599,108 

Other  income 168,192  208,015  177,302 


Totalincome $4,689,647    $4,856  335    $4,776,410 

Fixed  ohges  and  other  deduot'ns.  H,506,950    14,326,562     t3,977,171 

Net  income $182,697       $52P,773       $799,239 

Dividends  on  common  stock $178,927       $110,890       $107,925 

Phila.  Co.'spropor.  of  above  div..  *$178,774     *$110,661      *$104,724 

*  Included  in  "dividends  on  stocks  owned"  In  the  statement  above. 

t  Includes  dividends  on  preferred  sto -k 

Latest  Earnings— For  6  mon-hs  ending  June  30  for  Philadelphia 
Co.  and  affiliated  corporations: 

(  rosi  Met  O'her  All  Balance, 

6  mos.— ' arnittys.       earnings.         income.        charges.  surp. 

1905 $8,11.%248    $3,498,746    $211,042    $2,127,214    $1,582,574 

1904 7,928.594      3,362,363      224.801      2,048,353       1,538,902 

Dividends.  )  1894.  '95,  '96.  '97.  '98.  '99.  1900.  '01.  '02.  '03.  '04,  '05 
PerCent.    5      5        5       None.      4     4%      5       5%    6       6       6      6 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was 
created  in  1899,  and  first  semi-annual  payment  of  2*2  p.  c.  was  made 
In  Sept.,  1899,  and  have  been  regularly  continued  since  then. 

OFFICERS,  ETC.— J.  H.  Reed,  President;  James  D.  Callery,  Vice- 
President  (also  President  of  the  Pittsburgh  Railways  Company);  J.  F. 
Guffey,  General  Manager;  C.  J.  Braun  Jr.,  Treasurer ;  W.  B.  Carson, 
Secretary;  C.  S.  Mitchell,  Auditor.  Directors:  Messrs.  Reed,  Callery, 
McCa^ue,  Earle,  Rhodes,  Reilly,  Frazier,  Bowdoin  and  Calhoun. 
Office,  435  Sixth  Ave  ,  Pittsburgh,  Pa  —V.  80,  p.  223,  652,  1729,  1  853, 
1859, 1913;  V.  8i,p.  .^08,559,778. 

(1)   PITTSBURGH  RAILWAYS  CO— A  trolley  road. 

This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with 
the  authority  vested  In  it  by  the  terms  of  its  charter,  the  directors  of 
the  Southern  Traction  Co.  on  Deo.  30,  1901,  voted  to  change  the  name 
of  the  company  to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Com- 
pany had  previously  acquired  all  the  stock,  common  and  pref.,  of  the 
Southern  Traction,  In  accordance  with  terms  in  V.  73,  p.  1112. 

By  the  teems  of  an  operating  contract,  effective  January  1, 
1902,  the  Pittsburgh  Railways  Co.  assumed  control  of  ai  l  the 
properties  of  the  Consolidated  Traction  Co.,  the  United  Trac- 
tion Co.  of  Pittsburgh  and  their  underlying  companies. 

The  Southern  Traction  Co.  was  chartered  in  1900  to  take  over,  ex- 
tend and  operate  the  West  End  Traction  lines,  which  were  purchased 
In  Aug.,  1900,  for  $4,500,000 

Leases  the  Pittsburgh  &  Castle  8hannon  RR.  for  99  years,  rental 
being  $15,000  per  annnm.    8ee  V  81,  p.  778. 

The  following  securities  (being  in  each  case  the  entire  issue)  are  owned: 

50,000  shares  common  stock  of  the  West  End  TraotionCo. 
50,000  shares  preferred  stock  of  the  West  End  Trad  ion  Co. 

120  shares  capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 

400       "  "  "  McKees  Rocks  &.  Ingram  8t.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  NevUie  Isl.  St.  Ry.  Co. 

120       "  "  "  Crafton  &  Chartiers  Valley  Tract.  Co. 

400       "  "  "  Pitts.  Banks'lle&Mt.  Lebanon  S.R.  Co. 

100       "  "  "  Carnegie  Bridge  Co. 

ROAD— The  Pittsburgh  Rwys.  Co.  operates  (not  including  the  Beaver 
Valley  Traction  to.  or  the  Pittsburgh  &  Castle  Shannon  RR  )  464*29 
miles  of  track  in  Pittsburgh  and  outlying  boroughs.  Equipment  con- 
sists of  821  closed  motor  oars,  552  open  motor  oars,  177  closed  trail 
oars,  82  open  trail  oars  and  135  miscellaneous  oars. 

STOCK  AND  BONDS—  Dale.    Interest.    Outsland'g.       Maturity. 

Common  stock,  $2,500,000 $2,500,000      

Pref.  5p.c.cum.,$2,500,000 2,500,000      


Debt  of  old  Southern  Traction  Co. 
So.  Trac.  1st  M  coll.  tr.,  g.  <s  1900    5  g.  A-O    $3,875,000    Oct.  1, 1950 

$4,000,000  <$l,0O0)....o-  \  Ent.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 
West  End  Traction  oon.  M.  J 1898    5       J-J  750.000    Jan.  1.  1938 

$1,500,000 (Int  at  Union  Tr.Co.,  Pittsburgh,  Trustee. 

Underlying  loans  of  West  End  Traction  - 
Pittsburgh  Crafton  AMane- <  1894    5       J-J         250,000    July  1,  1924 

field  1st  M X  Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts &.  West  End  1st  M  ...    1892    5       J-J  500,000    July  1,  1922 

Bonds.— The  bouthern  Traction  mortgage  oannot  be  called  be- 
fore maturity.  The  $125,000  unissued  is  held  for  betterments  and 
Improvements.  The  Farmers'  Deposit  National  Bank  of  Pittsburgh 
ottered  the  bonds  for  sale  in  October,  1900.  See  V.  71,  p.  864.  Of  the 
portion  of  the  5s  of  1893  of  the  West  End  Traction  still  unissued,  $750,- 
000  are  reserved  to  retire  underlying  bonds. 

Annual  Report— All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31, 1905  and  1904: 


1905.  1904 

$  $ 

Gross 8,569,477  8.661,394 

Net 3,41«,<-32  3,474,513 

Other  income.       95,719     137.H56 
Total  income  3,514,551  3,612,169 


1905.         1904. 
$  $ 

Rental,  Un't'd 

Traction  ...    520,784     520,785 

Rent.,  Oon.Trl,495,«U8  1,477.038 

Miso.,1nt.,&c.     196,638       165,921 

Interest 1,582.833  1,464,441  |  Balance.. .. def.281,552  def.16,076 

OFFICERS— President,  J.  D.  Callery;  1st  Vice-President,  J.  H.  Reed; 
2d  Vice-President,  S.  L.  Tone;  Secretary,  W.  B  Carson;  Treasurer,  C.  J. 
Braun  Jr.;  Auditor,  C  S  Mitchell.  Directors,  J.  D.  Callery,  J.  H. 
Reed,  Joshua  Rhodes.  A  W.  Mellon.  Geo.  E  McCague  Geo.  H.  Frazier, 
H.  J.  Bowdoin.  J.  C.  Reilly,  Richard  Y.  Cook.— V.  73,  p.  554;  V.  80,  p. 
1861. 

(  I  )  MOUNT  WASHINGTON  STREET  RY— A  trolley  road. 

Organization.— Incorporated  in  Pennsylvania  in  Oct..  1901,  and 
later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,- 
000)  capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the 
Mount  Washington  Street  Ry.  is  owned  by  the  Philadelphia  Co.  The 
road  is  leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April 
1,  1903,  for  all  charges,  Including  bond  Interest. 

STOCK  &  BONDS.—  Date.      Interest     OuMand'g.         Maturity. 

Stock,  $1,500,000,  $50 $1,500,000         

1st  mtge.A  col.  tr  ,  $1,-)    1903    5  g.  A-O      1,500,000      Apr.  1,  1933 

500,000, gold  ($1,000),  >       Penn.  Co    for  Insurances  on  Lives  and 

Guar.  P.  &  I o*  )    Granting  Annuities,  Phila  .  trustee. 

Bonds  are  guaranteed,  prinoipal  and  interest,  by  endorsement,  by 
the  Philadelphia  Co.  iDterest  payable  in  New  York,  Pittsburgh  and 
Philadelphia  No  sinbina  fund  and  bonds  cannot  be  called.  The 
stook  of  the  Tunnel  Co.  has  been  pledged  as  collateral  under  this  mort- 
gage.   See  V.  76,  p.  1143. 

Road— Operates  about  6*9  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.    Gauge,  5  f  t.  2  *  in.    V.  80,  p.  222. 

(2)  UNITED  TRACTION  CO.— 

ORGANIZATION.— Incorporated  on  July  27. 1896,  and  in  June,  1897, 
purchaseu  all  the  property  and  franchises  of  The  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsb.  Allegheny 
&  Manchester  through  a  lease  for  950  years  and  the  purchase  of  its 
stock.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902 
leased  the  Pittsburgh  &  Birmingham  Traction  Co  and  the  Pittsburgh 
A  Charleroi  St.  Rv. 

In  Mar.,  1899,  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  its 
common  stock  in  exchange  for  the  $17,000,000  common  stook  of  the 
United  Traction.  See  V.  68,  p.  479.  In  Oct.,  18*9,  exchange  of  stook 
under  this  plan  was  begun  and  339,998  shares  have  been  acquired. 

On  Jan.  1,  1902,  the  Pittsburgh  Railways  Co.  took  over  this  prop- 
erty, and,  under  the  terms  of  the  operating  contract,  -igrees  to  p%y 
current  dividends  of  5  p.  o.  on  the  pref.  stook  and  1  per  cent  on  the 
common  stock.  The  agreement  lasts  until  Jan.  1,  lt>07,  and  there- 
after until  terminated  by  three  months'  notice  from  either  party. 

Stock  &  Bonds  Date.  Interest.    Outstanding.     Div.nr Mat. 

Com.stock,$17,000,000  (50) $17,000,000  July,*05,iap.o. 

Pref.cum.,  $3,000,000  ($50) J-J        3,000,000  July,  1905, 2i« 

United  Trac.  gen.m. gold,  >      1897  5  g.  J-J       4,750,000        J'y  1,1997 

$10,000,000  ($1,000). o*  )   Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  is  payable  in  New  York  City. 

Pitts.  Alleg.  &  Manch 5  1.50>.010      Oct.  1,  1930 

Second  Ave.  Trac.  Mort.  J    1894    5g.  J-D    $2,030,000      Deo.  1, 1934 

gold  ($1,000) c*  (  Maryland  Trust  Co.,  Balto.,  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  A  Sons,  Balto. 

2d  Ave.  Pass.  Gen.  mort 1889    5     J-J  120,000    July  1,  1909 

2d  Ave.  Traction  Co.  M 1893    5     J-J  300,000    July  1,  1933 

Braddock  &  Turtle Cr'klst.  1891    6     A-O  50.000    April  1,1911 

Loans  payable  June  30, '05 1.2~00i3  ...... 

Int.  at  Safe  Dep.  <Sr  Tr.  Co.,  Pitts  ,  Trustee. 

The  United  Traction  receives  the  entire  earnings  of  the  North  Side, 
Pitts.  A.  A  M.  and  Second  Ave.  traction  companies,  subject  only  to 
annual  charges  of  $263,000,  as  shown  above. 

Dividends— On  preferred  in  1898,  5  p.  c;  in  1899,  5  p.  0.:  in  1900, 
5  p.  c:  In  1901,  5  p.  c;  in  1902,  5  p.  o.;  In  1903,  5  p.  o.;  in  1904,  5  p.O.; 
in  1 905,  5  p  c.  Dividends  of  is%  on  common  stock  commenced  Jan.  2, 
1903;  *q  p.  c.  also  paid  July,  1903,  ig  p .  o.  in  Jan.,  1904,  and  ^  p.  c. 
in  July,  1904;  in  1905.  Jan..  J«  p.  c  ;  July,  *2  p.  o 

Bonds— The  new  Unitea  Traction  mort.  is   limited  to  $10,000,000; 
bonds  oannot  be  redeemed  before  maturity ;   Maryland  Trust  Co.  of 
Baltimore   is  trustee.    Of  these  bonds,  $5,250,000   are  reserved   to 
retire  the  divisional  bonds  above   mentioned.    Bonds  are  listed  on 
the  Philadelphia  and  Baltimore  Stock  Exchanges. 

ROAD— The  miles  of  track  owned  and  consolidated  are :  Miles. 

Second  Avenue  Traction 63-83 

North  Side  Traction 31-84 

Pittsburg  Allegheny*  Manchester  Traction 21*45 

Total 11713 

REPORT— Not  now  an  operating  oompany. 

OFFICERS.— President,  James  D.  Callery;  Vice-President,  J.  H. 
Reed;  Sec,  W.  B.  Carson;  Treas.,C.  J.  Braun,  Jr.;  Auditor, C.  S.  Mitchell. 
Office,  Pittsburg,  Pa.  Financial  Agents,  Alexander  Brown  &  Sons, 
Baltimore,  Md.— V.70,  p.  329;  V.  71,  p.  180,  1271;  V.  73,  p.  390. 

JLlnes  controlled  by  United  Traction  Co. 

(a)  FEDERAL  ST.  <fe  PLEASANT  VALLEY  RY.— Trolley. 

Organization— Incorporated  Feb.  20, 1868,  and  has  sinceconsoli- 
dated  its  various  subsidiary  companies.    The  franchise  is  perpetual. 

The  North  Side  Traction  Co.  on  July  20,  1896,  leased  the  Federal 
Street  &  Pleasant  Valley  for  960  years,  assuming  its  funded  debt  of 
$1,250,000  and  its  floating  debt  of  $175,000,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  etc.,  and  also  $70,000  yearly  in  oash,  payable 
January  15  and  July  15,  equal  to  5  per  cent  on  the  $1,400,000  stook, 
of  which  It  owns  $752,650.    V.  63,  p.  31,  76, 189. 

Stock  &  BONDS—  Date.    Interest.  Outstand'g.        Maturity. 

Stock  (par  $25)  full  paid 5  J-J     $1,400,000  See  text. 

Consol.   mort.,   $1,250,000,51892     5g.J-J        963,000    May  1,  1942 

g.,  $1,000,  on  28  miles.. *e  ( Int.  at  Fidelity  Title  A  Tr.  Co.,  Pittsburg. 

Underlying  mortgages— 

Observatory  Hill  1st  M 1887    5    J-J  43,000   July  1, 1907 

People's  Park  Pass 1882    5    J-J  51,000  1913 

Fed.  St.  &  PI.  Val.  mort 1889    5    J-J  89,000    July  1,1919 

Allegheny &Bellevue  1st M.    1890     5    J-J  23,000    Nov.  1, 1920 

Allegheny  St.  1st  mortgage.    1890     5  36,000  1920 

Perry  St.  1st  mortgage 1890     5    J-J  4,000    Nov.  1, 1920 

Troy  Hill  1st  mortgage 1890     5    J-J  41,000    Nov.  1, 1920 
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Bonds— The  consolidated  mortgage  of  1942  Is  for  $1,250,000,  of  which 
the  balanoe  unissued  Is  in  the  hands  of  trustee  to  retire  all  the  other 
Issues ;  mortgage  trustee  Is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

ROAD— Embraces  33  miles  of  track  (including  sidings)  on  about 
17  miles  of  street ;  rails  mostly  90-lb.  girder.— V.  63,  p.  189. 

(b)  PITTSBURGH    ALLEGHENY  &  MANCHESTER  TRACTION.- 
ORQANIZATION— Consolidated  with  United  Traction  in  June,  1897 

which  purchased  all  the  capital  stock  (V.  65,  p.  27). 

(c)  PITTSBURGH  &  BIRMINGHAM  TRACTION— A  trolley  road. 
On  Jan.  1,  1902,  leased  for  999  years  to  the   United  Traction  Co., 

which  has  agreed  to  pay  all  interest,  taxes,  etc.,  and   also  $150,000 
annually  as  rental.    Lease  is  guaranteed  by  the  Philadelphia  Co. 

ORGANIZATION— Incorporated  Aug-  15,  1889;  Nov.  19, 1889,  leased 
P.  &  B.  Passenger  Ry.,  including  South  Side  Pass.  Ry.  Co.  Has  also 
leased  and  operated  since  Dec,  1891,  Pittsburgh  Incline  Plane  Co.  and 
Mt.  Oliver  Incline  Plane  Co.;  operates  alRO  Birm.  Knoxville  &  Allen- 
town  Traction  Co.  In  Aug.,  1900,  purchased  the  $400,000  oapital 
stock  of  the  West  Liberty  Street  Ry.,  and  oonstruoted  a  line  to  Mt. 
Lebanon.    V.  71,  p.  343. 

Stock  &  Bonds—     Date.       Interest.        Outstand'g       Maturity. 

Stock  ($50)......... Text.      $3,000,000      See  text. 

1st  mort,  gold,  5s...  X 1889    5  g.   M.  -  N.      1.500,000    Nov.  1,1929 
"1,000) 0*5  Fidelity  Trust  Co.  of  Philadelphia,  Trustee. 


B'"ds,$12,0OO,p*d  y'rly      ....     5       A   -O 

Guaranteed  bonds — 
Birm  Knox.&  A.lstM.  >  1891    6  g.    M  -  S 

gold,  interest  guar..  5  Fidelity  Trust  Co 


89,000 


St. 


1896    5 


F- 
J 


A 
J 


500,000    Sept.  1,  1931 
Phila.,  Trustee. 

300,000    Aug.  1,  1926 

400,000     July  1,  1930 


Brownsville  Ave. 

By.  1st  mort 5 

West  Liberty  St.  Ry.  > 

let  mortgage 5     Pittsburgh  Trust  Co.,  Trustee 

Road— Operates  33-80  miles  of  traok,  laid  with  90-lb.  rails,  as  follows. 
Main  line.  24  miles ;  Brownsville  Ave.  Ry.  (all  its  $300,000  stock 
owned),  733  miles;  inclines,  2  miles. 

Annual  Refort—  Not  now  an  operating  company.— V.  69,  p.  332, 
884;  V.  71,  p.  343;  V.  72,  p.  776. 

Lines  Leased  to  Pittsburgh  &r  Birmingham  Traction. 

MT.  OLIVER  INCLINE  RY.— Owned,  leased  and  operated  by  Pittsb. 
&  Birm.  Trao.  Co.  Stock,  $100,000.  Bonds,  IstM.  6s,  M.  &  N.,  due  Nov. 
1, 1901,  $44,500.    Up  to  Oot.,  1905,  these  bonds  not  taken  up. 

PrrTSBURGH  INCLINE  PLANE— Leased  for  999  years  to  Pittsb. 
&  Birmingham  Traction  Co.,  at  rental  equal  to  interest  on  bonds  and 
10  p.  o.  on  $150,000  stock,  free  of  tax;  dividends  were  9  p.  c.  yearly 
for  some  time,  balance  being  carried  to  surplus;  but  latterly  increased 
to  10  p.  c. 

8TOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  par  $100,  lull  paid Q-F    $150,000  See  text. 

IstM.,  $1,000  each o*  1889       6J-J      150,000       July  1,  1919 

C    1890        6J-J      100,000       June  1,1910 

2nd  mortgage ^Subject  to  call  on  any  June  1  after  1894. 

(Int.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

Road— Road  extends  from  Forty  Hill,  Pittsburgh  on  Bradford 
Street  to  Washington  Avenue,  on  top  of  hill.— V.  71,  p.  343. 

(d)  PITTSBURGH*  CHARLEROI  STREET  RY.— A  trolley  Road. 

Organization— Incorporated  April  19,  1902.' and  took  over  the 
Charlerol  &  West  Side  Ry.;  is  leased  to  the  United  Traction  Co.  for 
900  years  from  May  15, 1902.  Bonds  are  guaranteed  principal  and 
Interest  by  the  United  Traction  Co.  and  the  Philadelphia  Co.  The 
entire  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the 
Union  Trust  Co.  of  Pittsburgh  In  May,  1902. 

STOCK  &  Bonds—  Date.       Interest.    Outstanding.      Maturity 

Stock,  $2,500,000  ($50) $2,500,000 

Charl.  &  West  Side  IstM 5  p.  c.  75,000  Sept  1,1929 

Pitts.  &  Charl,  1st  M.  $2- ? 1902       5g  M-N  2,425,000  May  1.1932 

500,000  g.  ($1000;. ...o*  i     Int.  at  Union  Tr.  Co.,  Pittsburg,  Trustee. 

Bonds— Of  the  Pittsburgh  &  Charlerol  bonds,  $75,000  Is  reserved 
to  retire  a  like  amount  of  Charlerol  &  West  Side  bonds.  See  V.  74,  p. 
1039. 

Road— Operates  a  road  between  Pittsburgh  and  Allenport.  byway  of 
Castle  Shannon,  Finleyville,  Monongahela  City  and  Charlerol,  a  dis- 
tance of  34M  miles.    Completed  In  Sept.,  1903. 

Officers- President,  J.  D.  Callery ;  Secretary,  W.  B.  Carson ;  Treas 
urer,  C.  J.  Braun,  Jr.-V.  74,  p.  1039, 1090;  V.  76,  p.  752. 

(3)  CONSOLIDATED   TRACTION -Trolley  road. 

Organization— Chartered  July  15,1895.  The  company  has  absorbed 
the  Fort  Pitt  Traction.  Co.  and  assumed  Its  leases  of  the  Citizens'  and 
the  Allegheny  Traction  companies,  and  has  acquired  the  control  of  the 
Pittsburgh,  the  Duquesne  and  the  Central  Traction  companies.  In 
1902  leased  the  Monongahela  St.Ry.  and  the  Suburban  Rap  Tran.  St.  Ry. 

On  Deo.  4, 1901,  stockholders  of  Philadelphia  Company  approved 

£lan  for  absorbing  the  shares  of  the  Consolidated  Traction.    See  terms 
i  V.  73,  p.  1112.  284,249  shares  common  and  232,760  shares  preferred 
have  been  so  exchanged. 

STOCK—  Par.       Interest.       Outstanding.        Dividend. 

Ooiiimon  stook $50  J-J  $15,000,000   July,  1905. 1% 

Pf.  stock,6p.c.oum.      50         6M&N  12,000,000   Apr.28,'05, 3% 

The  preferred  stock  carries  cumulative  dividends  of  6  per  cent  per 
annum,  and  has  the  right  to  participate  equally  with  the  common  stook 
when  that  has  received  6  per  cent.  All  arrears  of  dividends  were 
paid  up  in  Jan.,  1903.  V.  76,  p.  48.  First  dividend  of  1  p.  o.  on  common 
paid  Jan.  2, 1903;  then  1  p.  o.  July,  1903.  In  1904,2  p.  c;  in  1905, 
2  p.  o. 

Road  -Controls  about  126  miles  of  traok  in  all. 

Officers— President,  J.  D.  Callery;  Vice-Prest.  J.  H.  Reed;  Sec.  W. 
B.  Carson;  Treas.,  C.  J.  Brauu  Jr.;  Auditor.  C.  S.  Mitchell.— V.  72,  p. 
821,  872,  934, 1080;  V.  73,  p.  553,  723;  V.  76,  p.  48;  V.  79,  p.  627. 

Lines  coutrolled  by  Consolidated  Traction. 
ALLEGHENY  TRACTION.- 

Organization— Incorporated  July  23,  1890.  April  1,  1896,  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950 
years  at  a  rental  of  $25,000  per  annum. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Lastdiv.,ete. 
Stook,  $500,000,  par  $50 5  p.  o.      $500,000        See  text. 

Guaranteed  bonds— 
Millvale  Etna  &  Sharps- >  1893  5g.  M-N    750,000      Nov.  1,  1923 

burglstM.  $750,000,g.  5  Int.  at  Pittsburgh  Tr.  Co.,  Plttsb'gh,  Trustee. 

Dividends  —  The  semi-annual  dividend  of  2*3  p.  c  due  June  1,1901, 
was  passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In 
1902,  4»a  p.  c    In  1903,  5  p.  o.    In  1904,  5  p.  0. 

Road— Including  Mlllvale  Etna  &  Sharpsburg,  18^  miles  of  road 


(•) 


(b)  CENTRAL  TRAOTION.-Trolley. 

LEASE— Incorporated  Deo.  21,  1888.  Leased  from  April  2,  1896,  to 
the  Consolidated  Traction  for  950  years  at  3  p.  c  per  annum  on  par 
value  of  $1,500,000  stock,  see  V.  61,  p.  1154— and  in  May,  1896,  stock- 
holders were  offered  privilege  of  exchanging  their  stook  for  receipts, 
whloh  were  redeemed  at  $30  per  share  on  Oot.  1, 1896,  In  Consolidated 
Traction  Co.  preferred  stock  at  par.  29,133  soares  of  Cent.  Trac  stook 
(out  of  30,000)  have  been  so  exchanged.  V.  62,  p.  1087. 


Maturity. 
See  text. 


STOCK  &  BONDS— Miles.  Dale.  Interest.     Outstanding. 
Stock— par  $50, )  $  30,000  shares  ) 

see  text J       3%A-03i  \  $30  paid  up.  $ 

lstM.$375,000  <        6         1889      5  J- J  $375,000    July   1,    1929 

cable  line  $500  I  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 

1st  M.  $250,- )         4  1894     6  A-O  125,000    Oct.    1,  1924 

000,  $1,000.. )  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends— Feb.  1, 1892,  $2  50  in  stock ;  in  1896,  Feb.,  2  p.  c  in  cash; 
In  1898,  Nov.,  I1*  p.  0.  in  cash;  in  1899, 3  p.  c;  in  1900,  3  p.  c;  in  1901, 

3  p.  c;  in  1902,  3  p.  c.    In  1903,  3  p.  0.     In  1904,  3  p.  c    In  1905,. 
Apr  29,  Ha  p.  c. 

ROAD— 8-5  miles  of  road,  of  which  it  controlled  by  ownership  of 
capital  stock,  Central  Passenger  Ry.,  3i«  miles.  —V.  62,  p.  948, 1087. 

(c)  CITIZENS'  TRACTION— A  trolley  road. 

Organization— Incorporated  July  6,  1887.  On  Sept.  1,  1887,  pur- 
chased the  entire  oapital  stook  ($200,000)  of  the  Citizens'  Passenger 
Ry.,  which  it  now  holds. 

LEASE— Leased  from  Nov.  1,  1895,  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  p.  0.  per  annum  on  $3,000,000  oap- 
ital stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,- 
000,  and  at  maturity  mortgage  debt.    V.  61,  p.  661. 

STOCKS  &  BONDS—       Date.    Interest.      Outstanding.  Maturity. 

Stook  ($50)  fully  paid 6  M.-N.       $3,000,000  f.p.       See  text. 

1st  mortgage  ($1,000)  <     1887     5  A.-O.  1,250,000        Oot.  1, 1927 

Not  subject  to  call.   ( Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Trustee. 

Purchase  money  mortgs 95,000  \  £  wed  te^run  om 

Bonds  of  lines  whose  stocks  are  owned. 
PennSt.  Pass.  Ry.  IstM.    1892    5  J.-D.  250,000       June  1, 1922 

Interest  and  dividends  payable  at  N.  Holmes  &  Sons,  Pittsburgh,  Pa. 

Road.— Owned  and  operated  30-5  miles  of  track  on  15  miles  of 
etreet.-V.  60.  p.  930;  V.  61,  p.  112,  516.  661. 

(d)  DUQUESNE  TRACTION— A  trolley  road. 

Lease— Incorporated  Jan.  25, 1890.  Leased  from  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at  4  per  cent  on  the  $3,000,000 
stock,  but  dividends  for  a  year  and  a-half  were  with  held  for  payment 
of  floating  debt  of  $180,000.  In  May,  1896,  stockholders  were  allowed 
to  exchange  their  stock  for  receipts,  redeemed  Oct.  1, 1896,  at  $37  per 
share  in  6  per  cent  preferred  stock  of  Consolidated  Traotlon  Company 
at  par.  52,535  shares  out  of  60,000  have  been  so  exchanged.  See 
V.  62,  p.  1087. 

STOCK  &  BONDS.—       Dale.    Interest.    Outstanding.  Maturity. 

Ht^t  /torn  f„nr  «,iH  <    Text.        $3,000,000  See  text. 

Btook  (»du)  ruuy  paia  ^  Dlv  payable  at  5^^  Tltle  &  Tru8t  Co>(  pitts'h 

1st  mortgage  o*$    189°      5  J. -J.        1,500,000         July  1,  1930 

isti  mortgage o.  j  Fidelity  Title  &  Trust  Co. ,  Pitts.,  Trustee. 

Dividends  were  5  per  cent,  J&J,  bu  in  1893  and  1894  none  paid; 
In  1895, 4  p.  c;  in  1896.  none;  in  1898,  3  p.  c;  in  1899,  4  p.  c;  in  1900, 

4  p.  c;  in  1901.  4  p.  c;  in  1902,  4  p.  c;   in  1903,  4  p.  c;  In  1904, 4  p.  e. 
In  1905,  Apr.  20,  2  p.  c;  July,  2  p.  0. 

Road— At  time  of  lease  In  1896  controlled  11  companies,  with  » 
capital  aggregating  $249,700  and  having  33316  miles  of  road. 
-V.  60,  p.  930;  V.  61,  p.  ijs,  794, 1154;  V.  62,  p.  948, 1087. 

(e)  FORT  PITT  TRACTION— See  Consol.  Traction  Co. 
MONONGAHELA  STREET  RAILWAY— 


(f) 


Organization— On  May  26,  1898,  absorbed  by  consolidation  the 
Sohenley  Park  &  Highland,  Homestead  &  Highlands,  Braddook  A 
Homestead,  and  the  Braddock  &  Duquesne. 

In  December,  1901,  the  Monongahela  Street  Ry.,  the  Wilklnsburg  A 
East  Pittsburgh  Street  Ry.,  the  Wilklnsburg  &  Verona  Street  Ry.  and 
the  Pitcairn&Wilmerding  Street  Ry.  (oonstruotion  of  latter  two  roads 
completed  during  year  1903-04),  were  merged  in  the  Monongahela 
Street  Ry.  and  stock  was  Increased  from  $1,000,000  to  $7,000,000 
See  V.  73,  p.  1112.  On  Jan.  1,  1902,  the  Monongahela  Street  Ry. 
was  leased  for  999  years  to  the  Consolidated  Traotlon  Co.  for  interest, 
taxes,  etc.,  and  an  annual  rental  beginning  with  $165,000  the  tlrst 
year  and  increasing  $18,750  eaoh  year  until  $315,000  Is  reached. 
Lease  Is  guaranteed  by  Philadelphia  Co.  First  dividend  under  lease 
(2  per  cent)  was  paid  in  July,  1904.    See  V.  79,  p.  269. 

STOCK  &  BONDS—    Miles.  Date.    Interest.    Outstand'g.     MaUirity. 

Stock,  $7,000,000 See  text   $7,000,000       See  text. 

Mon.  St.  Ry.  1st  mort., )  17     1898    5g.  J-D      1,000,000    June  1, 1928 

$1,000,000,  gold. . ..  5     Union  Trust  Co.,  Pittsburgh,  Trustee. 
Wilk.  &  E.  Pitts.  M.,) 

1899    5g.M-S      2,000,000    Sept.  1, 1929 


$1,4  - 
o&r) 


$2,000,000,gold($l 

000) cfer 

Wilk  &Ver.M.,$700,-> 

000,  g.  ($1,000)  cferj 
Pit  &  Wil.  M.,  $700,. 

000,  s.  $1,000... cfcr 

Bonds— The  Union  Trust  Co.  of 


1901    5g.  J-D  602,000    June  1,  1931 

1901    5g.J-J         405,000    July  1,1931 

Pittsburgh  is  trustee  of  all  mort- 
gages and  interest  is  payable  at  Mellon  National  Bank  The  Wilks.  A 
Ver.  bonds  are  guaranteed,  p.  and  i.,  by  Wilk.  &  E  Pitts.  St.  Ry.  Co., 
Monongahela  St.  Ry.  Co.,  Consol.  Trao.  Co.  and  Phila.  Co.  of  Pittsb. 

ROAD— Owns  2363  miles  of  traok,  including  branches;  90-lb.  rails. 
Report— Not  now  an  operating  company. 

Officers— President,  W.  L.  Mellon;  Vice-President,  A.  W.  Mellon; 
Treas..  W.  S.  Mitohell.-V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

(g)  PITTSBURGH  TRAOTION-A  trolley  road. 
Organization— Incorporated  April  30, 1887. 

Lease— Leased  from  April  2, 1896,  to  the  Consolidated  Traction  for 
950  years  at  7  per  cent  on  the  $2,500,000  stock  (see  V.  61,  p.  1154) 
but  1  ^  years'  dividends  were  used  to  pay  floating  debt  of  $250,000. 
In  May,  1896.  stockholders  were  offered  receipts  for  their  stook, 
which  were  redeemed  at  $70  per  share  on  Oot.  1,1896,  In  preferred 
stock  of  Consol.  Traction  Co.  49,500  shares  out  of  50,000  have  been  so 
exohanged.  See  V.  62,  p.  948.  Pittsburgh  Traotlon  owns  the  $250,000 
oapital  stock  of  Bloomtield  St.  Ry.  and  guarantees  the  bonds. 

STOCK  &  Bonds.—  Date.  Interest.    Outstanding.  Last dtv., etc. 

Stook,  $2,500,000  (par  $50)   7A-Oj/  Text.  See  text. 

1st  mort  5s  o«  *  1887    5  A"°-  $750,000        Oct.  1,  1927 

1st  mort.  58 0  }  Fldellty  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Guaranteed  bonds — 
Bloom  Held  Street  Ry.,  1st)  1893    5F.-A.  250,000     Aug.  1, 1923 

our c*  5     Interest  at  Pittsburgh  TrustCo.,  trustee. 

Stock—  Issued  50,000  shares,  on  which  $38  each  has  been  paid. 

Dividends— At  company's  office,  Pittsburgh.   Dividends  In  1895,6 

p.o.;  in  1896,  none— see  above.  In  1898,  5 hi%;  In  1899,  and  since,  7%. 

Road.— Owns  12-67  miles  of  traok.    Bloomneld  St.  Ry.  owns  3  miles, 

(h)  SUBURBAN  RAPID  TRANSIT  ST.  RY. 

ORGANIZATION— Was  leased  on  Jan.  1, 1902,  to  Consolidated  Traotlon 
Co.  fur  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all 
oharges,  Including  Interest  and  taxes. 

Stock  &  Bonds—     Dale.     Interest.      Outstanding.        Maturity. 

Stock,  $1,400,000 J-J        $1,400,000       July,*05,  2% 

1st  mort.,  $200,000,  >  1893        6  g.  M-S  200,000       Sept.  1,1913 

gold,  ($1,000) o>     Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends.— In  1903,  4  p.  o.  In  1904,  Jan.,  2  p.  c;  July,  1^  p.  c;  In 
1905,  Jan.,  2  p.  c  ;  July,  2  p.  o. 

Road  — Operates  14>a  miles  of  track  on  6  miles  o   street. 


Oct.,  1905. 


STREET  RAILWAYS. 


77 


(4)  SEVENTEENTH  STREET  INCLINE  PLANE  CO. 

Organization— Is  a  reorganization  on  Deo.  28, 1904.  of  the  Penn 
Incline  Pjaue  Co.  Entire  stook  is  owned  by  the  Philadelphia  Co.  Is 
eperated  by  the  Pittsburgh  Kys.  Co. 

STOCK  &  Bo*JDS —  Date.       Interest.        Outsland'g.    Maturity. 

Stook,  $250,000.  $50      $250,000  - 

1st  mortgage,  $125,000  )  1905    5  our.  M-S  125,000    Mar.  1,  1935 

($1,000)  guar o"  s  Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Trusiee. 

Bonds—  No  s.  f.  and  bonds  are  not  subject  to  call.  Are  guar.,  p.  and 
i.,  by  the  Phildelphia  Co. 

Earnings- For  8  months  ending  Aug.  31. 1905,  gross,  $16,453;  net, 
$8,528;  fixed  charges,  $4,468;  surplus,  $4,060. 

Officers— President,  J.  D.  Callery;  Vice-Pres.,  8.  L.  Tone;  Sec.,  W. 
B.  Carson;  Trea3.,  C.  J.  Braun  Jr.;  Auditor,  O.  S.  Mitohell. 

(5)  BEAVER  VALLEY  TRACTION— A  trolley  road. 

In  Julv,  1905,  control  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.   V.  81,  p.  506. 

Organization— Incorporated  in  perpetuity  June  29, 1891,  and  owns 
entire  capital  stock  of  Beaver  Valley  St.  Ry.  Oo.  and  of  Central  Elect. 
St.  Ry.  Co.,  purchased  Aug.  8, 1891,  operating  them  as  one  road  under 
999-year  lease.    Charter  and  franchise  perpetual. 

In  1900  stock  was  inoreased  from  $300,000  to  $1,000,000,  and  then 
purchased  the  stook  and  property  of  the  People's  Eleotrio  Street  Ry. 
of  Rochester,  the  College  &  Grandview  Electric  Street  Ry.,  the  Roch- 
ester &  Monaca  Eleotrio  St.  Ry.  and  the  Beaver  &  Vanport  Electric 
St.  Ry.;  also  owns  entire  oapital  stock  of  Rivervlew  Eleo.  St.  Ry.  Co.. 
the  Freedom  &  Conway  Eleo.  St.  Ry.  Co.  and  the  Vanport  Elec.  St. 
Ry.  Co  ,  none  of  whioh  have  any  separate  bond  issues.  In  Jan.,  1902, 
authority  was  given  to  inorease  stock  from  $1,000,000  to  $1,500,000. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

St'k  ($1,500,000)  par  $50 $1,075,000      

1st  mortgage,  $150,000,  \  1891    6g.J-J      150,000         July  1,1911 

gold o\lnt.  at  Union  Tr.  Co.,<rw«<ee,Pittsb'gh,  Pa. 

2dmortgag«,gold,($500),  <  1895    6  g.  A-O      100,000  Oct.  1, 1915 

$100,000 o*  X  Int.  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

i.«-  „«„    mnrtroM>    „nM  (1900    5g.  A&O  675,000     Oct.  1,  1950 

1  «i  wo  oMl^oof   $  \ Int- at  P*-  Co-  for  In8-  on  Lives  &  Granting 
$1,000,000  ($1,000)..  o  £  Annuities,  Phila.,  Trustee. 

Gen.  mort..  gold,  $3,000,-;  1903    5g.  M-N  500,000    Nov.  1, 1953 

000  ($1,000) o*  s  Int.  at.  Northern  Trust  Co.,  Phila.,  trustee. 

People's  ML  St.  Ry.  1st  M 6M&N  50,000     May  1,  1912 

People's  Eleo.  Street  Ry.  V 6  F&A  25,000    Feb.  20, 1915 

2d  mort i  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds— Of  the  $1,000,000  oonsols,  $325,000  are  reserved  to 
retire  underlying  bonds.  Bonds  are  redeemable  at  no  and  accrued  in- 
terest; V.  71,  p.  913.  Of  the  new  general  mortgage  for  $3,000,000, 
$1,000,000  are  reserved  for  prior  liens  and  the  remainder  for  ex- 
tensions and  improvements  at  75  p.  c.  of  cost.  The  new  bonds  are  re- 
deemable in  any  amount  at  any  [time  at  1 10  and  int.    See|V.  7  7,  p.  2 1 58, 

Road— Owns  and  operates  32  miles  of  track,  connecting  the  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  south- 
erly via  Beaver  Falls  to  Beaver  and  Vanport  and  to  Rochester  and 
Conway.  Laid  with  90-lb.  and  73-lb.  girder  rails.  Owns  51  cars,  with 
street  sprinkler  and  snow-eweeper. 

Earnings— For  fiscal  year  ending  Sept.  30,  1904,  gross,  $233,017, 
net,  $96,796;  oharges,  $79,791;  surplus,  $17,005. 

OFFICERS— Pres.,  J.  D.  Callery  Pittsburgh;  Vice-Pres.,  8.  L  Tone; 
Seo'y,  W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell  — 
T.  77,  p.  1224,  2158;  V.  81,  p.  506. 

(6)  ALLEGHENY  BELLEVUE  &  PERRYSVILLE  RY.— 

Organization— Incorporated  in  Pennsylvania  on  Feb,  8, 1905.  En- 
tire stock  is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United 
Traction  Co.  for  995  years  from  March  1,  1905,  at  a  rental  of  5  p.  c. 
en  the  stook. 

STOCK  &  BONDS —         Dale.    Interest.      Outstanding.      Maturity. 

Stock,  $500,0-0,  $50 5       M-S       $500,000    Sept.,  '05, 2ht% 

1st  M..  $500,000,  gold  >      1905    5  g.  A-O  500,000        April  1,  1935 

($1,000),  guar o  S  Penn.  Co.  for  Ins.  on  L.  &  G.  A.,  Phila.,  Trust, 

Bonds— Are  guaranteed,  p.  and  i.,  by  Phila.  Co.  Interest  is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phila.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

Road— Operates  SH  miles  of  traok  from  Allegheny  via  Westview 
to  Bellevue.    Gauge,  5  ft.  2*2  in. 

Officers— Pies.,  Jas.  D.  Gallery;  Vice-Pres.,  S.  L.  Tone;  Sec,  W,  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 


Outsland'g. 
$3,250,000 

2,750,000 

3,026,000 


Maturity. 


Jan.  1, 1931 


WEST  PENN  RAILWAYS  CO. -Trolley  and  eleo- 
trio lighting. 

Organization.— Incorporated  in  Pennsylvania  on  Feb.  17,  1904, 
and  is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsvllle 
Ry.,  the  Uniontown  &  Monongahela  Valley  Ry.,  the  Connellsville 
Suburban  Street  Ry.,  the  Greensburg  &  Southern  Electric  Street  Ry. 
and  of  10  electric-lighting  companies  in  various  cities  and  towns  trib- 
utary to  the  road .  In  addition  to  street  railway,  does  electrio-light- 
lng  and  power  business.  Franchises  are  for  999  years.  N.  W.  Hal- 
sey  <fc  Co..  of  New  York,  offered  the  bonds  for  sale  in  May,  1905.  (V. 
80,  p.  1914.) 

Stock  &  Bonds—  Date.    lutereti. 

Common,  $3,250,000  ($100)     

Pref  ,  $2,750,000,5%,  n.  c.  > 

<$100> -.       ...  ...s     •• 

1st  M..  $6,000,000,  gold  J    1905    5  g.  A-O 

($500  <fe  $1,000)..       c'  S  Int.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee 
P.  MoK.  <fcL.,lstcon.  M.,)  1901       5      J-J        2,797,000    Jan.  1, 1931 

$3,500,000  ($1,000),  g.V    Int.  at  Mercantile  Trust  Co.,  Pittsburgh, 

Cannot  be  called )  trustee. 

Con.  8ub.  St.  Ry.  mtge  ,  >  1902       5  g.  J-J  175.000    Jan.  1,  1932 

$175,000,  guar )  Int.  at  Mercantile  Trust  Co.,  Pitts.,  Tr. 

Bonds  —  In  addition  to  the  issues  given  above,  there  are  $504,000 
underlying  liens  outstanding,  but  as  these  are  being  taken  up  with  a 
Use  amount  of  n^w  bonds,  we  omit  them  from  the  statement.  The 
remaining  $2,470,000  are  reserved  for  extensions  at  90  p.  c.  of  cost. 
No.  s.  f.  and  not  subject  to  call.  See  V.  tO,  p.  1914.  The  Connells- 
ville Sub.  bonds  were  guaranteed,  p.  and  i.,  by  the  Pitts.  McKeesp.  & 
Counellsv.  St.  Ry. 

Earnings— For  year  ending  March  31, 1905,  gross,  $934,917;  net, 
after  taxes,  $412,272;  interest,  $325,625;  surplus,  $86,647. 

ROAD— Owns  and  operates  94  miles  of  roa<i  from  Duquesne  (adjoin- 
ing Pittsburgh)  tOjMeKeesport,  Versailles,  Buena  Vista,  Mt.  Pleasant; 
Soottdale,  Connellsville,  Leiseuring,  Dunbar,  Uniontown  and  Fair- 
ohance. 

OFFICERS  -  Chairman  of  Board,  E.  C.  Converse;  Pres.,  W.  8.  Kuhn  , 
Vice-Pres.,  Jas.  8.  Kuhn ;  Sec,  Robt.  P.  Watt;  Treas.,  J.  B.  Van  Wag- 
ener.— V.  77,  p,  2391 ;  V.  78,  p.  50;  V.  80,  p.  1857,  1914,  2221. 

PITTSBURGH  M'KEESPORT  &  GREENS- 
BURG RY— A  trolley  road.    Population  served,  75,000. 

Organization— A  consolidation  on  June  28, 1901,  of  the  Greensburg 
&  Henipneia  ElectrioSt.  Ry.  and  the  Westmoreland  Ry.  All  franchises 
are  perpetual  and  about  two-thirds  of  the  road  is  over  private  right 
of  way.    Bonds  listed  on  Pittsburgh  Stook  Exchange. 


Interest. 


Outsland'g. 
$1,030,000 


Maturity. 


Stock  &  Bonds—      Date. 

stock  $1 ^owjO". -•  -fljg  J.J      i;280(OO0  July  lt  1931 

,Jr Sj&'»*  * .?  '     „  S  Int.  at  Harrisburg  Trust  Co  ,  Harrisburg.Trus., 

($1,000)  gold °  ^  or  at  Manufacturers*  Tr.  Co.,  Providence,  R.  I. 

Bonds— The  remaining  $220,000  unissued  bonds  can  only  be  issued 
under  strict  provisions,  and  with  the  approval  of  the  trustee,  for  bet- 
terments a*d  additions.    See  V.  73,  p.  33;  V.  76,  p.  811. 

REPORT-For  year  ending  Deo.  31- 

Gross.  Oper.Expen.  Ntt. 

1904 $159,058  $76,3X4  $82,724 

1903 124,533  70,454  54,079 

Latest  Earnings— For  7  months  ending  July  31, 1905,  gr#88,$100,- 
327;  net,  $45,738;  in  1901,  gross,  $89,177;  net,  $42,076. 

ROAD— Owns  and  operates  22  miles  of  traok  from  Irwin  through 
Jeannette  and  Greensburg  to  Youngwood  and  Hunker.  An  extension 
of  6  miles  to  Trafford  City  is  under  construction  to  connect  with  Pitts 
burgh  (City)  Railways  Co.,  which  is  nearing  completion.  74-lb.  T  and 
90-lb.  girder  rail.  Gauge,  5  ft.  2»a  in.;  22  care.  Owns  in  fee  «ne  pleas- 
ure park.    Power  supplied  by  the  Westmoreland  Lt.  H.  &  Power  Co. 

OFFICERS-Pres.,  L.  B.  Huff;  Sec,  Treas.  and  Gen'l  Mgr.,  W.  D. 
Chapman.  General  offloe,  Greensburg,  Pa.— V.  73,  p.  33;  V.  75,  p.  343; 
V.  76,  p.  811. 


PITTSBURGH    &     ALLEGHENY    VALLEY 

RY-A  trolley  road. 

Organization— Incorporated  in  Pennsylvania  as  a  consolidation  in 
December,  1902,  of  the  Apollo  Vandergrift  &  Leechburg  Electric 
Street  Ry.  and  the  Vandergrift  &  New  Kensington  Street  Ry.  Owns 
entire  oapital  stook  of  the  Apollo  Eleotrio  Light,  Heat  &  Power  Co., 
the  Leeohburg  Eleotrio  Light  &  Power  Co.,  the  New  Kensington  Eleo- 
trio Light.  Heat  &  Power  Co.,  the  Parnassus  Eleotrio  Light  &  Power 
Co.  and  the  Kisklmlnetas  Bridge  Co.  All  bonded  and  floating  debt  of 
those  companies  has  been  retired  amd  the  capital  Btook  pledged  as 
collateral  under  the  new  1st  mortgage.  Will  operate  over  private  rights 
of  way  except  in  towns.    Population  served  is  about  40,000. 

STOCK  &  BONDS—        Date.    Interest.      Oulstmnding.       Maturiy. 

8tock,  $1,500,000 $750,000  

1st  mort.,  $1,100,000 )   1903    5  g.  J-J  is         400,000       Jan.  15, 1933 

g.  ($500&$l,000)..o  S  Int.  at  Int.  8av.  A  Trust  Co..  Pittsburgh,  trust 

Bonas— Cannot  be  called  before  maturity.    See  V.  75,  p.  1401. 

Road— Is  to  operate  20  miles  of  track  connecting  Apollo.Vandergrift, 
Hyde  Park  and  Leeohburg  and  Valley  Camp,  Arnold,  New  Kensington 
and  Parnassus.  70  -lb.  rail.  8  miles  almost  graded.  Is  expected  to  be 
completed  about  Jan.  1, 19*6. 

Officers— President,  O.  W.  Kennedy,  Pittsburgh;  J.  D.  Orr, 
Leechburg,  Secretary;  J.  J.  Burke,  Pittsburgh,  Treas.— V.  75, p.  1400, 
-V.  76,  p.  480;  V.  77,  p.  90. 

ST.   CLAIR  INCLINE   PLANE-A  cable  roa*. 

ORGANIZATION— Chartered  Sept.  9, 1885.  Road  completed  in  1889. 
Stock,  $150,000  f.  p.;  1st  mortgage,  $1,000  eaoh;  6s,  M-N,  $75,000, 
due  Nov.  7, 1909.  Interest  at  Mellon  Nat.  Bank.  Dividends—  In  Jan., 
1893,  2^9o-    None  since.    Road  is  four-tenths  of  a  mile  long. 

Earnings— Year  to  Deo.  31,  1903,  gross,  $23,042.  In  1902,  gross, 
$20,251. 

OFFICERS— Pres.  and  Supt.,  W.  S.  Hughes;  Treasurer,  R.  B.  Mellon; 
Secretary.  H.  A.  Phillips.    Offloe,  514  Smithfield  St.,  Pittsburg. 


PITTSFIELD,  MASS. 

PITTSFIELD    ELECTRIC    STREET  RY-- 
In  Sept.,  1904,  the  RR.  Commissioners  granted  permission  to  in- 
crease stook  from  $200,000  to  $300,000.    V.  79,  p.  1267. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $300,000 $250,000    1903-04,6% 

New  1st  mortgage,  gold, )     1904     4g.  J-J  200,000    Julyl,  1923 

$200,000 \  Intat  Berkshire  L.  &  Tr.Co.,  Pitt8fleld,Mass. 

Floating  debt  Sept.30, '04 $50,000  

Road— Owns  25*83  miles  of  traok.  An  extension  to  Hinsdale  is 
completed  and  is  now  in  operation. 

EARNINGS.— For  year  ending  Sept.  30,  1904,  gross,  $154,068 ;  net, 
$44,279;  taxes  and  interest,  $17,331;  dividends  (6  p.  c  on  $200,000), 
$12,000;  insurance,  $7,698;   park  expense,  $4,399;  bal.,  sur..  $2,851. 

OFFICERS. -Pres.,  Joseph  Tucker;  Treas.,  Charles  E.  Merrill;  Seo'y, 
J.  M.  Stevenson.— V.  74,  p.  1253,  1309;  V.  75,  p.  7«;  V.  79,  p.  1267. 

HOOSAC  VALLEY  ST.  RY. -Trolley road. 
Organization— Chartered  April  7, 1886.    This  road  was  purchased 
In  June,  1902,  by  a  syndicate,  and  reorganized. 

STOCK,  BONDS,  ETC.—  Date.  Interest.  Outstand'g.  Maturity,  etc. 

Stook,  $500,000,  par  $100 $400,000        1904,  6  p.  o. 

1st  mortjjairfl  ,8q7<5J&J        100,000       July  1,  1917 

ist  mortgage 1897Unt.atNewEngl.Tr.Co.,B6st.,trus. 

Ref.  mtee.,  $400,000,  gold, )  1904    4  g.  M-S   $300,000      Sept.  1,  1924 

($1,000) $  Int.  atBerksh.  Loan&Tr.Co.,Plttsf*d,  Tr. 

Bonds— $100,000  of  the  new  refunding  mortgage  bonds  are  reserved 
to  retire  the  first  5s.    No  sink,  fund  and  bonds  are  not  subject  to  call. 

ROAD.— Owns  32  miles  of  track,  from  North  Adams  to  Pittsfield,  and 
uses  Pittsfield  Elec  Ry.  and  Berkshire  St.  Ry.  track  s  in  Pittsfield. 
New  line  from  Adams  to  North  Adams  (6  miles)  just  completed.  Ex- 
tension to  Williamstown,  6  miles,  was  completed  in  1896.  Extension 
from  Williamstown  to  Vermont  State  line,  2^4  miles,  expected  to  be 
built  this  year;  1  ^  miles  is  completed;  remainder  to  be  built  this  season. 

Earnings— For  year  ending  Sept.  30,  1904,  gross,  $155,530;  net, 
$44,916;   charges,  $21,596;    dividends  (6  p.  c),  $24,000;  def..  $680. 

Officers.— Pres.,  A.  H.  Rice,  Pittsiield;  Vice-Pres..  E.  D.  Whitaker, 
North  Adams;  Treas.,  William  L.  Adam,  Pittsfield;  Clerk,  S.  P.  Thayer; 
Supt.,  W.  T.  Nary.— V.  76,  p.  1144;  V.78,  p.  1446;  V.  79,  p.  213,  968. 


PLATTSBURGH,   N.   Y. 

PLATTSBURGH  TRACTION  CO.  -A  trolley  road. 

Organization,  Etc.— Chartered  May  27,  1896.  Capital  stocx, 
$100,000  (par  $100).  First  mortgage  6  p.  o.  gold  bonds  of  1896,  due 
1926;  int.  J-J.,  at  New  York  Trust  Co.,  N.  Y.,  Trustee;  authorized 
$100,000,  issued  $80,000.  For  year  ending  June  30, 1905,  gross,  $21,- 
577;  net,  $7,903. 

Road—  Owns  6^  miles  of  track;  rail,  50  lbs.  T.  Prest ,  E.  N.  Sander- 
son; Secretary,  W.  L.  Pattison;  Treas.  and  Gen.  Mgr.,  A.  E.  Reynolds. 

PLYMOUTH,  MASS. 

BROCKTON  &  PLYMOUTH  STREET  RY.— 
Organization— Chartered  on  Jan.  3, 1900,  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  in  the  towns  of  Pembroke  and  Kingston,  in 
Sept.,  1900,  was  consolidated  with  the  Plymouth  &  Kingston  Street 
Ry.  and  the  Brockton  &  Plymouth  Street  Ry.,  and  in  Nov.,  1900,  name 
changed  as  above.    Franchise  perpetual. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $295,000  ($100) $2P5,000         

1st  mortgage,  $300,000 )  1900    4^g.J.-D.        260,000     Dec  1, 1920 

($1,000),  gold o*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Plymouth   &   Kingston, )  1890       5  J. -J.  35,000      Jan.  1,  1910 

1st  mortgage,  $35,000,  >  Interest  at  International  Trust  Company, 

c  $100-$500  ($1,000) .  )    Boston,  Trustee. 
Current  liabilities,  Sept.  30,1904 175,585        „ 
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Bonds— Of  the  new  $300,000  mortgage,  $35,000  are  reserved  to 
retire  the  Plymouth  &  Kingston  Ry.  bonds.    See  V.  72,  p.  44. 

EARNINQ8—  For  years  ending  Dec.  31—    1904.  1903.  1902. 

Gross  earnings $101,124       $97,812       $90,387 

Operating  expenses 71,509         74,411         70,044 

Net  earnings $29,615       $23,401       $20,343 

Fixed  charges 23  029  21,456  20.77i! 

Surplus $6,586         $1,945     def.  $429 

ROAD— Plymouth  through  Kingston,  Pembroke  and  Hanson,  to  Whit- 
man, 23-80  miles  of  track.    Operates  26  passenger  and  6  other  cars. 

OFFICERS— Pres.,  James  D.  Thurber;  Vice-Pres.,  Chas.  I.  Litchfield 
Treas.,  A.  Stuart  Pratt;  Asst.  Treas.,  G.  E.  Chase;  Clerk,  Henry  R. 
Hayes;  Mgr.  and  Tr.  Agents,  Stone  &  Webster,  Boston.— V.  77,  p.  2158. 


POMEROY,    OHIO. 

OHIO  RIVER  ELECTRIC  RY.&  POWER  CO. 

a  trolley  road. 

ORGANIZATION  Incorporated  In  1900.  Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Middleport  Electric  Co. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.     Maturtty. 

Stock,  $300,000  ($25) $300,000      

1st  mtge.,  $315,000,  gold, )    1900     5  g.  J-J        315,000      July  1, 1924 

($100,  $500,  $1,000)  .c*  s  Int.  at  Columbia  Ave.  Tr.  Co.,Phila.,Tr  us. 

Earnings— For  year  ending  Deo.  31,  1904:  Gross,  $45,592;  net, 
$17,229;  charges,  $16,377;  surplus,  $852. 

ROAD— Owns  and  operates  I3hi  miles  of  road  extending  through 
Middleport,  Pomeroy,  Syracuse  and  Racine,  Ohio. 

OFFICERS— President,  Percy  M.  Chandler;  Vice-Pres.  and  Gen.  Mgr., 
John  Blair  MaoAfee;  Secretary,  J.  Clark  Moore;  Treasurer,  Jos.  T. 
Walmsley.    General  office,  Harrison  Building,  Philadelphia,  Pa. 


PONCE,  PORTO  RICO. 

Population  in  1899  was  27,952. 

PONCE  ELECTRIC  CO.— Incorporated  In  New  Jersey 
In  1902.  Owns  the  s<  curitles  of  thu  Ponce  Ry.  &  Light  Co.,  which 
owns  the  railway  between  Ponce  and  the  Playa  and  the  electrlo 
light  business  of  Ponce  and  the  Playa.  Railway  franchise  expires 
in  1961  and  electrio-llght  franchise  in  1963. 

Stock  &  BONDS.—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $500,000  ($100) $500,000      

Coll.     trust     1st    mtge.,  J  1902     6  g,  M-N       245,000     May  1,  1927 

$750,000,  gold c*  { Int.atBos.8afeDep.&Tr  Co.,  Boston, Trus. 

Bond*—  Are  subject  to  call  as  a  whole  at  105  and  interest  on  any  in- 
terest date.  A  sinking  fund  of  1  p.  c.  per  annum  of  the  entire  amount 
of  bonds  became  operative  May  1, 1903,  and  is  invested  in  the  bonds  at 
not  more  than  1 07^2  and  Interest.  $5,000  bonds  have  been  canceled 
by  this  fund  to  date. 

Earnings— For  12  mos.  ending  July  31, 1904:  Gross,  $58,994;  net, 
$6  770. 

Road— Operates  4*50  miles  of  track  between  Ponce  and  Port^Ponce. 

OFFICERS.— President,  John  W.  Hallowell;  Vice-Pres.,  Chas.  D.  ■Vy 
man;  Treas.,  A.  Stuart  Pratt;  Sec,  H.  R.  Hayes;  Transfer  Agents,  Stone 
&  Webster,  Boston,  Mass.— V.  74,  p.  268,  478. 

PORT  JERV1S,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIGHT,  POWER 
GAS&RR.CO- 

Organization— Is  a  consolidation  in  1901,  of  the  Port  Jervls  Eleo- 
trio  Street  Ry.  Co  ,  the  Port  Jervis  Light  <fc  Power  Co.,  the  Port  Jer- 
vls Gas  Co.  and  the  Deer  Paik  Eeotrlo  Co. 

Stock  &  BONDS—  Date.      Interest.       Outstand'g.         Maturity 

Stock,  $450,000.  *  100 $150,000        

1st  Mortg'e,  $450,000 )      1902    5  g.  J.-J.  275,000     Jan.  1, 1932 

($1,000)  gold o*  i  Int.  at  Knickerbocker  TrustCo.,N.  Y., Trustee. 

Bonds— Of  the  authorized  Issue  of  $450,000,  $175,000  are  reserved 
for  extensions  and  improvements  at  the  rate  of  85%  of  cost. 

Road— Operates  4>a  miles  of  track,  60-lb.  T  rail;  6  cars.  Supplies  the 
city  with  light. 

Earnings-- F°r  8  months  ending  Aug.  31, 1904,  total  net,  $12,121; 
taxes,  etc.,  $3,070;  bal ,  $9,051. 

OFFICERS— Pres.,  J.  W.  Fuller  Jr.;  Vioe-Pres  ,  J.  M.  Fitzgerald;  Seo 
and  Treas.,  0.  R.  Horn,  26  Cortlandt  St.,  N.  Y.  City.— V.  74,  p.  380. 


Maturity. 
See  text. 
May  1,  '13 
Nov.  1,'15 


PORTLAND,     ME. 

PORTLAND  RAILROAD.-Trolley. 

Organization— Chartered  March.  1863,  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth.St.  Ry.,  Portland 
A  Yarmouth  Elecrrio  Railway  and  Westbrook  Windham  <fc  Naples. 
Practically  all  of  the  capital  stock  of  those  companies  together  with 
the  entire  Issue  <$35",000)  of  first  mortgage  bonds  of  the  Portland  & 
Yarmouth  Electric  Ry  ,  has  been  pledged  as  security  for  the  consoll 
dated  mortgage  bonds  of  the  Portland  RR 

Stock  &  Bonds—  Miles.  Date.   Interest.    Outst'ng. 

8tk.auth.$2,000,000,  $100  ....  F.-A.  $1,999,592 

Port.RR.lstM.  $500,000  g  16  »9  1893  4i«g.M-N    500,000 
Portl.  &  Cape   Eliza.  1st)   ....   1895    5  g.  M-N    400,000 

M.  $400,000  g.  ($1,000)  S  Tnt.at  American  L. <fe  Tr. Co., Boston,  trustee 
Port.  RR.  lstcon  ,$3,000,000  >  1901    3i2g  J-J  $1,350,000   July  1,'  51 

($l,0u0&  $500)  gold o-  S  Int.  at  Portland  Tr.  Co.,  Port.,  Trustee. 

Bonds— Ot  the  authorized  issue  of  $3,000,000  consols,  $1,000,000 
are  reserved  to  retire  $900,000  prior  liens  and  $650,000  are  held  for 
extensions  Bonds  can  be  ealtet  at  par  on  any  Interest  date  after  July 
1, 1931.  V.  7H,  p  139.  Portland  RR.  Co.  guarantees  the  Interest  on 
the  $400,000  bonds  of  the  Portland  &  Cape  Eliz.  Ry.,  but  not  principal. 

Dividends—  >  '94  '95 '96 '97 '98' 99  1900"  01 '02 '03  '04  '05 
Percent {  3  Aug.     66666       5       633       3      3 

Road — Operates  about  100  miles  of  track,  including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth  and  exten- 
sions to  Saco  and  to  Old  Orchard  Branch. 

Annual  Report— For  the  years  endlngJune  30  as  below,  not  Includ- 
ing the  Portland  &  Yarmouth  Electric  Ry.: 

1905.  1904.      |  1905.  1904 

Gross  earns... $7 v 4,798    $732,968  |  Dividends $59,922    $59,919 

Net  earnings.    178,601      186.401    Surplus  for  year.   11,039      26,304 
Interest *107,e40    *100,178  |    *Inoludes  taxes  &  park  expenses. 

Officers— President,  Chas.  F.  Llbby;  Secretary,  Treasurer  and  Pur- 
chasing Agent,  E.  A.  Newman.    Offloe,  Portland,  Me.    V  73,  p.  139. 


PORTLAND  &  BRUNSWICK  ST.  RY-  CO- 
Organization— Incorporated  in  Maine  on  April  22,  1901. 

STOCK  &  Bonos.—       Date.       Interest.    Outstanding.       Maturity. 

Stock,  #300  000  ($100) $300,000        

1st  inort.  $2 '5,000.  g.  >   1902        5  g.  M-S  225,000      Mar.  1,  1922 

($500  and  $1  000) . .  o  \    Int.  at  Augusta  Trust  Co.,  Augusta,  Trustee. 

Road— Owns  road,  15-4  miles  long,  Brunswick  to  Yarmouth  through 
Freeport  (Including  second  track,  16  miles);  60  lb.  T  rails.    10  oars. 


Earnings— For  year  ending  June  30,  1905:  GroBs,  $42,604;  net, 
$14,017;  Interest,  taxes,  etc.,  $12,450;  surplus,  $1,567. 

OFFICERS- President,  E  J.  Lawrence;  Clerk,  Herbert  M.  Heath; 
Treasurer,  Cyrus  W.  Davis;  Manager,  Amos  F.  Gerald. 

PORTLAND,    ORE. 

PORTLAND  CONSOLIDATED  RY-A  trolley 
road. 

In  June,  190  \  control  of  this  road  was  acquired  by  J.  &  W.  Seltgman 
&  Co.  of  New  York  and  E  W.  Clark  &  Co.  of  Philadelphia,  for  $6,- 
000,000  cash.    V.  80,  p.  2220.  2459. 

Organization -Is  a  consolidation  on  Oct.  1.  1904.  of  the  City  A 
Suburban  Ry  and  the  Portland  Railway  Co.  $2,500  000  stock  of  the 
new  company  was  given  In  exchange  for  the  $1,250,000  stock  of  the 
City  &  Suburban  Ry.  and  $1,500,000  for  the  $S00,0C0  stock  of  the 
Portland  Ry.  Co.    See  V.  79,  p  967,  2086.    Franchises  expire  in  1932. 

STOCK  &  BONDS —  Date.     Interest.  Outstandg.     Maturity. 

Stock,  $5,000,000,  $100 $4,000,000        See  text. 

Willamette    Bridge  Ry.,  1st  \  1889    6  M  -  S         100,000    Sept.1,1919 

mortgage.  $1,000  each ( Int  at  Am.  Loan  &  Tr.,  Boston,  Trustee. 

City  &  Sub.  consol.  M.,  not  $  1891  6g.M-S  87,000    Sept.1,1916 

Int.at  Sec.  Sav.&  Tr.Co.,  Portland.Trus. 
1900  4  J-J  1.28S.000  June  1,1930 
Interest  at  Security  8av'gs  &  Trust  Co., 

at  par  aft.  June  1,  '15..c*g.  (    Portland,  Trustee. 
Mulfmah  St.Ry.  1st  M.g. )  1890     6g.  J-D  148,000     June  1,  1910 

Gold o*  s  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  trus. 

Port.  <fe  Vancouver  Ry..c*  1889    6 100,000     Feb.  1,  1919 

Port.Ry.lstoon.M.,g.    c*  >  1896    5g.,J-J  812,000      Jan.  1,  1916 

subj.to call  Jan.l,  1906..  <,  Interest  at  Mercantile  Trust.  N.  Y..  trustee. 

Bonds-Portland  Ry.  first  consol.  mtge.  is  for  $2,500,000  ($250,  $500 
and  $1,000),  of  which  bonds  for  $248,000  are  reserved  to  take  up  at 
maturity  the  Multnomah  and  the  Port.  &  Vancouver  bonds;  unissued 
remainder  may  be  put  out  at  $20,000  p.  mile  for  new  road.  Consols  have 
a  sinking  fund  jf  5  p.  o.  per  annum,  beginning  Jan.  1, 1906,  and  are 
redeemable  at  par  and  accrued  interest. 

Divid:nds—5  per  cent  per  annum  is  being  paid  on  the  stock. 

Road— The  consolidated  company  operates  110  miles  of  track  In 
Portland  and  vicinity.    Has  265  cars. 

OF'  ICER^—  Pres.,  A.  L.  Mills;  Treas..  J.  C.  Ainsworth;  Secretarv,  M.  E 
Swigert;  Gen  Mgr.,  F.  t.  Fuller. -V. 79,  p.  500, 967, 2086;  V.  80,  p.  2220 . 


subl.  to  call,  $1,000  each.g. 
City  &  Sub.,  new  mort.,  $3,-( 
000,000($l,000)sub.  to  call  < 


OREGON  WATER  POWER  &  RY.-Steam  and 
electrlo  railway. 

Organization— Organized  in  Oregon  on  July  1, 1902,  as  successor  to 
the  Portland  City  &  Oregon  Ry.  Franchises  in  Portland  are  perpetual; 
others  mature  in  1945.    Carries  freight  as  well  as  passengers. 

Stock  &  BONDS—  Date.       Interest.      Outstand'g.     Maturity. 

Stock,  $2,000,000  ($100) $2,000,000      

Port.  City  &  Ore.  1st  M.,  5    1901      6  g.  F-A         500,000    Feb.  15, 1921 

$500.000($1,0C0)  g  *o  t  Int.  atTr.  Co.  of  A.mer.,  N.  Y.,  Trustee. 
Ore.W.P&Ry.l*tnitg.,$    1902      6  g.  J-J       3,500,000      July  1, 1932. 
$5,000,000 g.($l,000)o*  I  Int. at  Land  Title  &  Trust  Co.,  PhUa., Trustee. 

Bonds- Of  the  new  mortgage  for  $5,000,000,  $500,000  are  reserved 
for  underlying  liens  and  remainder  for  extensions.  Bonds  are  subject 
to  call  on  or  after  July  1, 1912,  at  105  and  int.  A  sinking  fund  for 
these  bonds  is  to  be  25  per  cent  of  net  earnings,  after  deduction  of  In- 
terest and  taxes,  each  year  after  July  1,  1907.  V.  81,  p  156.  The  Port- 
land City  &  Oregon  bonds  can  be  called  after  Feb.  15, 1911,  at  par  and 
aocrued  Interest,  upon  60  days'  notice.  Sinking  fund  of  $5,000  per 
annum  on  these  bonds  for  the  first  four  years  and  $10,000  thereafter 
becomes  operative  on  Feb.  15, 1907. 

Earnings— For  1904:    Gross,  $368,307;  net,  $176,994. 

ROAD— Operates  67  miles  of  road  and  87  miles  of  track  on  the  east 
side  of  the  river,  lncluaing  the  line  above  Oregon  City  (Falls  of  Willa- 
mette River)  to  Canemah,  and  branches  to  Mount  Tabor.  Tbe  line  to  the 
Fast  Side  Reservoir  ana  to  Mount  Scott,  Gresham,  Boring,  Barton, 
Eagle  Creek,  Currinsvllle,  Estacada  and  Cazade'o.  is  all  completed. 
An  extension  from  Gresham  to  Troutdale,  7  hi  miles  Is  nearing  com- 
pletion. Is  building  a  power  plant  on  the  Cla<-ka<nas  Kiver  near  Caz- 
adero  with  a  capacity  <  f  20,000  h  p.  Is  expected  to  be  completed 
about  Jau.  1,  li  06.  Operates  28  motor  passenger  cars,  30  trail  cars, 
128  freight  cars,  7  electric  locomotives  and  12  other  cars 

Officers— President,  W.  H.  Hurlburt;  Vice-Pres.,  J.  Frank  Watson; 
Secretary,  W.  T.  Muir;  Treasurer,  Fred  S.  Morris.— V.  77,  p.  1294;  V. 
81,  p.  31,  156. 

PORTSMOUTH,  N.  H. 

PORTSMOUTH  DOVER  &  YORK  STREET 
RY.— A  trolley  road. 

Organization -This  Is  a  consolidation  on  July  1, 1903,  of  the  Ports- 
mouth Kittery  &  York  St.  Ry..  the  Berwick  Eliot  &  York  St.  Ry.  and 
the  Kittery  &  Eliot  St.  Ry.    V.  77,  p.  251. 

Stock  &  BONDS—  Date.       Interest.    Outstanding.     Maturity. 

Stock,  $650,01.0  ($100) $650,000      

i0+™„,*„o  c«*r>noA    5       1''03       4i<jJ.-D.  450,000  1923 

1  st  mortge.  $650,000 .  J       8ute  8trt.et  Trust  Co  (  B^8ton>  Tru8tee. 


1905 


60  000    April  1,1925 
200,000  1917. 


1897       6g.  M.-S. 
Int.  at  Waterv.  Tr.  Co. .  Waterville,  Me.,  Trustee 


2dM.  &ext.,  $60,000... 
P.  K.  &  Y.  St.  Ry.  1st 

M.,    $200,000,     gold 

($500  and  $l,00i>)... 
Notes  payable  June  30, 1905 13,000    

Bonds— Of  the  1st  mtge  bonds  of  1903  $200,000  are  reserved  to  retire 
1st  mtge  bonds  of  1897,  which  are  to  be  called  at  105.  The  1903  bonds 
can  be  called  after  1913  at  105  and  interest.  The  new  2d  mtge.  bonds 
can  be  called  at  par  at  an  y  Interest  period 

Earnings— For  fiscal  years  ending  June  30 : 

Oross.  ffet.       Fixed  charges.  Balance. 

1904  5 $145,011         $55,410  $36,408  sur.  $19,002 

1903-4 143,050  50,402  10,264  sur.    20,138 

ROAD— Operates  42  miles  of  track  connecting  Portsmouth,  Dover, 
Kittery,  York  and  South  Berwick;  46  oars.  Also  owns  ferry  to  Ports- 
mouth; 1  ferryboat  and  1  steamboat. 

OFFICERS— President,  John  F.  Hill,  Augusta;  Vice-Pres.  and  Treas., 
E.  Burton  Hart  Jr., New  York;  General  Manager,  W.  G.  Meloon,  Ports- 
mouth, N.  H.-V.  77,  p.  251. 

POTTSVILLE,    PA. 

POTTSVILLE    UNION  TRACTION.-Trolley. 

Organization— On  May  15, 1899,  the  Pottsvllle  Union  Traction  was 
incorporated  at  Hairlsburg  (charter  perpetual)  for  the  purpose  of 
consolidating  the  following  lines,  which  are  operated  by  virtue  of 
control  of  stocks  and  of  leaseholds :  Sohuylklll  El.  Ry.  Co.,  Pottsvllle  & 
Reading  Ry.  Co.,  Tamaqua  &  Pottsvllle  Eleotrlo  RR.,  Schuylkill 
Haven  &  Orwigsburg  St.  Rv.,  Coal  Castle  Electric  Ry.,  People's  Ry. 
Company  of  Pottsville,  and  the  Port  Carbon  <fe  Middleport  Electrlo  Ry., 
comprising  the  electrio  railways  of  Pottsvllle,  Yorkville,  Mlnersville, 
Palo  Alto,  Belmont,  Cumbola,  Mount  <  arbon,  Port  Carbon,  Saint 
Clair,  New  Philadelphia,  Middleport,  Schuylkill  Haven,  Adamsdale, 
Orwigsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run. 

Stock  &  Bonds—         Date.       Interest.      Outstand'g.         Maturity. 

Stock,  $50,  hill  paid $1,250,000  

1st  M.,  $1,250,000  gold.  J   1899  _   5  g^M-8    _  1,129,000_  Sept.  1, 1929 


$500  and  $1,000. 


Int.  at  Real  Estate  Trust  Co.,  Phila.,  trustee. 


Oct.,  1905.  J 


STREET  RAILWAYS. 


79 


Bonds— Of  the  $1,129,000  Issued,  $750,000  were  reserved  to  retire 
bonds  of  leased  companies,  as  given  below.  Of  the  $750,000  leased 
line  bonds, $356,000  have  been  acquired  and  are  held  in  trustee's 
hands,  viz.:  $205,000  Pchuylklll  Eleo.  Ry.;  $1,000  Pottsville  &  Read- 
ing Ry.;  $60,000  (total  issue)  Schuylkill  Hav.  &  Orwigsb'g  Ry.;  $30,- 

000  (total  Issue)  Coal  Castle  El.  R.v.  and  $60,000  (total  Issue)  Tama 
qua  &  Pottsv.  El.  Ry.:  for  the  $394,000  still  in  hands  of  investors  an 
equal  amount  of  1st  M.  5s  is  held  in  escrow.  The  $121,000  bonds  unis- 
sued are  reserved  for  acquiring  additional  mileage  and  necessary 
equipment  for  same. 

Report— For  year  ending  Deo.  31,  1901,  gross,  $227,267;  net, 
$S5,6b5;  fixed  charges,  $82,340;  surplus,  $3,345. 

ROAD— Owns  and  operates  42*8  miles  of  track;  standard  gauge, 
60-lb.  T  and  9o-lb.  girder  rails ;  operates  50  motor  and  7  trail  oars, 

1  snow-plow,  1  snow  sweeper. 

OFFICERS— President.  Clarence  P.  King;  Vice-Pres.,  Thos.  B.  Pros- 
ser;  Secretary,  William  C.  Pollook,  Jr.;  Treasurer,  Jos.  B.  Hoellman; 
Supt.,  D.  J.  Duncan.  General  office,  Pottsville;  President's  office 
Room  1309,  Real  Estate  Trust  Building,  Philadelphia.— V.  69,  p.  441. 

(1)  SCHUYLKILL  ELECTRIC  RY.— A  trolley  road. 

Organization— Chartered  on  Oct.  4, 1889,  for  99  years  and  leased 
to  the  Pottsville  Union  Traction  Co.;  franchises  perpetual. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $650  000  ($50) $650,000         

1st  mortgage,  gola..o* )  1895      6  g.F-A  500,000     Feb.  1, 1925 

$500,000<$500&$1,000  s     Int.  at  Real  Estate  Trust  Co.,  Phlla.,  trust. 


(2) 


POTTSVILLE  &  READING  RAILWAY.— A  trolley  road. 

Organization— Chartered  on  May  5, 1892,  for  999  years,  and  Is 
leased  to  the  Pottsville  Union  Traction  Co. 

STOCK  &  Bonds—  Date.     Interest.    Otttstand'g.       Maturity. 

Stock,  $100,000  ($50  par) $56,600  

1st  M.  gold,  o*  $100,000 )    1895      6g.  FA       100,000       Feb.  1, 1925 

($1,000) 5  Int.  at  Real  Est.  Tr.Co.,  Philadelphia,  Trus. 

(3)  TAMAQUA  &  POTTSVILLE  ELECTRIC  RY.— A  trolley  road. 
Chartered  on  May  5,  1892.  Franchise,  999  years.  'Stock  authorized 
$60,000  (par,  $5(  );  outsi  anding,  $60,000.  Bonds,  1st  M.  6  p.  c,  1895, 
due  1925.  $2*  0.000  authorized,  *  60,000  outstanding;  all  in  hands  of 
trustees  of  Pottsv.  Un.  Ti  ac.  1st  mort.  bonds. 

(4)  SCHUYLKILL   HAVEN    &    ORWIGSBURG    STREET   RY.— A 

trolley  road.  Chartered  on  March  4,  1898.  Franchises  perpetual. 
Stock  authorized,  $60,000  (par,  *50);  outstanding,  $30,000.  Bonds, 
lft  M.  5  p.  c,  1898;  due  1928;  $60,000  authorized;  all  issued  and  all 
in  hands  of  trustees  of  Pottsv.  Un.  Trac.  1st  mort.  bonds. 

(5)  COAL  CASTLE  ELECTRTC  RY.— A  trolley  road.  Chartered  on 
March  10, 1899.  for  99  years.  Stock  authorized,  $30,000  (par,  $50); 
outstanding,  $15,000.  Bonds:  1st  M.  5  p.  c,  1899,  due  1929;  $30  00© 
authorized;  all  Issued  and  all  in  hands  of  trustees  of  Pottsv.  Un  Trac. 
1st  mort.  bonds. 

(6)  PEOPLE'S  RAILWAY— Leased  to  Pottsv.  Union  Traction  Co. 

(7)  PORT  CARBON  &  MIDDLEPORT  EL.  RY.  CO.— A  trolley  road. 

Chartered  July  6,  1=98,  for  999  years.  Leased  to  the  Pottsville 
Union  Traction  Company.  Stock  authorized,  $100,000;  $50  per 
share;  outstanding,  $93,000.  No  bonded  indebtedness.  Road 
extends  from  Port  Carbon  to  Belmont,  Cumbola,  New  Philadelphia  and 
Middleport;  a  total  of  5-7  miles  of  road. 


POUGHKEEPSIE,    N.    Y. 

POUGHKEEPSIE     CITY    &     WAPPINGERS 
FALLS    ELECTRIC   RAILWAY-A  trolley  road. 
Organization.— Chartered  March  22, 1894. 

Stock  &  Bonds—       Date.       Interest.       Outstand'g.       Maturity. 

8t'k,$750,000,par$100 $750,000f.p.  

lstM.gold$l,000s.  f.  5  1894       5  g.  J-J  404,000  July  1,1924 

no  opt  ,$500,000.c*.  I  Cent.  Trust  Co.,  N.Y.,  Trustee.  Int.  in  N.Y.  City 

Bonds-The  bonds  are  limited  to  $25,000  per  mile  of  completed 
trolley  road,  $10,000  of  this  being  issuable  when  track  is  laid  and  re- 
maining $15,000  when  equipped  with  trolley.  No  bonds  can  be  issued 
in  excess  of  $500,000  "  until  the  stockholders  of  this  company  shall 
consent  to  such  excess  in  the  manner  provided  by  the  laws  of  the  State 
of  New  Yotk."  Sinking  fund,  beginning  Jan.  1, 1897.  equal  to  1%  of 
the  "bonds  issued  hereunder";  bonds  purchased  at  not  exceeding  110. 

Road— Owns  15-60  miles  of  road;  second  track,  1*14  miles  ;  sidings, 
•59  miles;  total,  17*33  miles  of  track.    25  cars. 

EARNINGS— Year  ending  June  30, 1905,  gross,  $103,350;  net,  $28,237; 
Charges,  $32,971;  deficit,  $4,734. 

OFFICERS-President,  J.  W.Hinkley,  489-493  Main  St.,  Poughkeepsie, 
N.  Y.;  Secretary  and  Treasurer,  Silas  Hlnkley,  Poughkeepsie. 


PROVIDENCE,  R.  I. 

RHODE  ISLAND  SECURITIES  COMPANY- 
Organization— Incorporated  in  Sew  Jersey  in  June,  1902,  for  the  pur- 
pose of  uniting  under  a  single  management  the  street  railway,  gas  and 
electric-light  properties  of  Providence  and  vicinity.  The  Rhode  Island 
Securities  Company  owns  all  the  stock  ($2,000,000  f.  p.  $100'  of  the 
"Rhode  Island  Co."  (V.  74,  p.  884),  a  corporation  created  in  1902  by 
Special  Act  of  the  Rhode  Island  Legislature.  Leases  for  999  years 
have  been  made  by  the  Union  Railroad  Co.,  the  Pawtucket  St.  Ry.  Co.. 
and  the  Rhode  Island  Suburban  Ry.  Co.,  to  The  Rhode  Island  Co.,  for 
rentals  ot  such  amounts  that  the  United  Traction  &  Electric  Co.,  the 
owner  of  the  shares  of  the  three  leasing  companies,  is  enabled  to  pay 
its  Interest  on  its  bonds  and  dividends  of  5  per  cent  on  its  stock.  The 
United  Gas  Improvement  Co.  of  Philadelphia,  promoted  the  under- 
taking and  guarantees  these  rentals  until  $4. 000,000  shall  have  been 
expended  for  extensions  and  new  property.  Stockholders  of  the 
Traction  Co.  on  Aug.  1,  1902,  received  25  shares  of  Rhode  Island 
Securities  stock  for  every  100  shares  of  Traoiion  stock  held.  The 
Rhode  Island  Co.  has  no  bonds. 

Date.    Interest.    Outstanding.    Maturity. 
$12,000,000    

4  3,500,000  Aug.1,1932 


None 


1932 


Amounts  aulhoriztd — 
Stock,  $20,000,000  ($100) 

Bonds,  8er.  A,  $5,000,000,  >  .  Qnn 

sinking  fund  1%  yearly.  5  isu*4 

Bonds,  Ser.  B,  $  1 5,000,000,  )  -,  Qn„ 

no  sinking  fund. \  lau** 

Bonds.— The  bonds  and  stock  above  reported  outstanding  were  issued 
against  the  lease  of  the  United  Trac. <k  El  Co.  The  remaining  i-tock  and 
bonds  can  be  issued  only  upon  acquiring,  by  lease  or  otherwise,  the 
gas  and  electric  light  properties.    V.  74,  p.  578,  884, 1090, 1140. 

Earnings— Of  the  Rhode  Island  Co  ,  the  rnion  BR  ,  th«  Pawtucket 
Ry.  and  the  Rhode  Island  Suburban, for  the  fiscal  year  ending  June  30 
1904,  gross,  $2,751,665. 

OFFICERS  of  Rhode  Island  Company — President,  Mareden  J.  Perry, 
Providence;  Vice-Pres..  Albert  T.  Potter,  Providence;  Randal  Morgan 
and  Walton  Clark,  both  of  Philadelphia;  8ec.  and  Treas.,  Lewis  Lillie, 
Philadelphia;  Ass't  Treas.,  Cyril  A.  Baboook,  Providence;  Ass't  Sec. 
and  Compt'r.,  Walter  R.  Elliott,  Providence;  Gen'l  Mgr.,  Robt.  I. 
Todd,  Providence.— V.  75,  p,  78;  V.  76,  p.  543. 


PROVIDENCE-PAWTUCKET-RHODE  ISL- 
AND   SUBURBAN    RY.-UNITED   TRACHON  &  ELEO. 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1, 1902. 
to  the  Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United 
Trac  &  Electric,  the  owner  of  th«  shares  of  the  three  leasing  com- 
panies, to  pay  its  yearly  fixed  charges  and  dividends  of  5  per  cent  on 
its  stock.  The  rental  is  guaranteed  in  the  way  mentioned  above  by 
The  United  Gas  Improvement  Co. 

Organization  -United  Traction  <&  Electric  Company,  chartered  In 
New  Jersey,  owns  the  Union  Railroad  Company  of  Providence,  the 
Pawtucket  Street  Railway  Company  and  the  Rhode  Island  Suburban 
Railway  Company,  and  thus  controls  the  entire  street  railway  sys- 
tems of  the  cities  of  Providence,  Pawtucket  and  Central  Falls,  and  of 
the  counties  of  Kent,  Washington,  Bristol  and  Providence. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.  Div.,  Mat.,  Etc. 
Stock 5  Q- J        $8,000,000    Oct,  1905, 1*4% 

DprnvTX&p?wC'l«^nA^ly93  5  g.  M.-S.  8,702,000  Mar.  1,1933 
1st  (coif )  M.  $l',000?g  S lnteresi  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Dividends— In  July,  1897,  the  company  began  paying  quarterly 
dividends  at  the  rate  of  2  p.  c.  per  annum.  This  was  gradually  In- 
creased to  1  p.  o.  quarterly  Jan.,  1899,  which  rate  was  continued  until 
Oct.  1, 1902,  when  1H  p.  c.  was  paid.  In  1903,  5  p.  c  was  paid;  in 
1904,  5  p.  c.  In  1905,  Jan.,  1*4  p.  c;  April,  1*4  p.  c  ;  July,  1*4  p.  c; 
Oot.,  I1*  p.  c. 

J3ond*-Total  issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  issued  to  purchase  and  equip  the  properties.  By  the  terms 
of  the  mortgage  the  additional  million  was  reserved  to  pay  for  new 
track,  which  must  be  laid  within  18  miles  of  the  City  Hall  of  Provi- 
dence, R.  I.,  for  which  bonds  can  only  be  issued  at  cost,  but  not  exceed- 
ing $12,000  per  mile  of  suoh  new  track  including  equipment;  $702,000 
of  bonds  had  been  issued  up  to  latest  dates. 

Securities  Pledged.— The  bonds  are  secured  by  the  pledge  of  the 
fouowing  securities  deposited  with  the  Central  Trust  Company  of 
New  York  as  trustee  of  the  bondholders;  all  of  the  $9,000,000  capital 
stock  of  the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock 
of  the  Pawtucket  Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first 
mortgage  bonds  of  the  Union  RR.  of  Providence,  and,  through  the 
ownership  of  the  Union  Railroad  Co.,  $299,800  of  the  $300,000  capital 
stock,  being  all  but  two  shares,  of  the  Providence  Cable  Tramway  Co. 
(no  bonds).  The  Providence  Cable  Tramway  Co.  Is  leased  to  the  Union 
Railroad  Co.  for  50  years  for  6  per  cent  on  its  capital  stock. 

Treasury  Securities— The  United  Traction  &  Electric  Co.  has  in  Its 
treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 

Road.— All  the  above-described  roads,  270  miles,  are  now  operated 
by  electricity. 

Officers— President,  Benjamin  A.  Jackson;  Vice-Presld«nt,  Arthur 
H.  Watson,  Providence;  Treasurer  and  Secretary,  Cornelius  S.  Sweet- 
land  of  Providence.— V.  75,  p.  78. 

(1)  R.  I.  SUBURBAN  RY.— A  trolley  road 

Organization— Chartered  June  2,  '99,by  the  Legislature  of  the  State 
of  Rhode  Island  with  power  to  construct, purchase,  leaee  or  operate  trol- 
ley roads  in  any  part  of  the  State  except  Newport  County.  By  the 
terms  of  its  charter  It  is  Tested  with  the  power  of  eminent  domain,  and 
the  right  to  transport  passengers,  freight,  express  matter  and  United 
States  mail  in  any  territory  where  it  is  authorized  to  do  business. 

STOCK  &  Bonds —  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $5,000,000 „..      $5,000,000         

4,617,000       Jan.  1, 1950 
Providence,  Trustee, 
the  Ry.  Co.,  Providenoe. 
The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stook, 
and  guarantees  the  bonds,  prinoipal  and  interest. 

Bonds.— There  are  reserved  in  the  hands  of  the  trustee  $318,000  to 
take  up  and  retire  $247,200  5  p.  o.  gold  first  mortgage  bonds  of  the 
Pawtuxet  Valley  Electric  Street  Railway  Company  and  $70,000  6  p.  o. 
gold  first  mortgage  bonds  of  the  Cumberland  Street  Railway  Com- 
pany, the  former  issue  being  guaranteed,  principal  and  interest,  by 
the  United  Traction  &  Electrlo  Company,  which  guarantees  the  pay- 
ment of  the  Interest  on  the  Cumberland  bonds. 

Securities  Pledged— The  bonds  are  secured  by  a  mortgage  on  all 
file  property  owned  or  hereafter  acquired  by  tue  company,  and  by 
pledge  of  the  following  securities :  700  shares  of  the  Cumberland 
Street  Ry.  Co.;  3,985  shares  of  the  Pawtuxet  Valley  Electric  Street  Ry. 
Co.-  and  5,000  shares  of  the  Barrington  Warren  &  Bristol  St.  Ry.  Co. 

Road— Owns  and  operates  what  was  formerly  the  Oakland  Beach 
branch  ol  the  N.  Y.  N.  H.  &  H.  RR.,  about  11  miles  In  length,  and  has 
eonverted  It  Into  an  electrio  road,  and  has,  including  the  several  divi- 
•rions  built  in  the  highways,  a  total  of  7  38  miles  of  track. 
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PROVIDENCE  &  BURRILLVILLE  ST-  RY- 
Organization-  Incorporated  in  Rhode  Island  in  October,  1903. 

STOCK  &  Bonds—       Date.        Interest.       OuUlandina.       Maturity, 

Stock,  $750,000  ($100) $297,000 

let  mortgage.  $750,000,  >  1905        5g  J-J  200,000    Jan.  1,1925 

gold  ($1,000) oilnt  at  Rhode  Isl.  Hos.Tr.  Co.,  Pro  v.,  trustee. 

Bonds— A  sinking  fund  of  $5,000  p*r  annum  begins  Jan  1,1910 
Bonds  are  subject  to  call  on  any  int.  date  after  1909  at  105  and  int. 

R  IAD- Is  building  10  miles  of  track  between  Providence  and  Woon- 
socket, to  be  completed  in  1905.    Standard  gauge.    75-lb  T  rail. 

Officers-  Pres.,  Edward  H.  Rathbun,  Woonsocket;  Sec,  F.  E.  Hol- 
dea,  Woonsocket;  Treas.,  Edgar  K.  Ray,  Franklin,  Mass —V.  80,  p. 
2345. 


PROVIDENCE    &    DANIELSON    RY-    CO--A 
trolley  road. 

Organization.— Incorporated  In  Rhode  Island  on  April  29, 1898. 

Stock  &  Bonds—        Date.         Interest.      Outstand'g.      Maturity. 

Stock.$l,000,000,$100 $1,000,000 

1st  Mtge.,  $600,000,  >     1901         5g.,M-N  600,000      May  1,  1931 

gold  ($1,000)    . ...  S  Int.  at  Industrial  Trust  Co.,  Providence,  Trustee. 
Floating  debt  June  30,  1905 $77,325  

Bonds.— No  sinking  fund,  and  are  not  subject  to  call. 

Earnings    For  year  ending  June  30. 1904,  gross,  $30,809;  net,  $17.- 
492;  fixed  charges.  $31,622;  deficit,  $14,130. 

Ro 40. —Operates  from  Providence,  R.  I.,  to  Danielson.  Conn.,  36*63 
miles;  60-lb.  T  rails;  45  cars. 

Officers.— Pres.,  James  H.  Morris.Phila;  V.-P..,  D  .  F.  Sherman;  gee 
Franklin  A.  Smith  Jr.;  Treas.,  Geo.  W.  Prentice;    Supt,  J.  E.  Thlelsen 
\  

PROVIDENCE    &    FALL    RIVER    STREET 
RY-A  trolley  road. 

Organization.— Incorporated  in  March,  1901,  under  the  laws  of  the- 
State  of  Massachusetts.    Population  served,  350,00^. 

STOCK  AND  BONDS—          Dale.    Interest.    Outstand'g.      Maturity. 
8tock,  $165,000 $165,000 

1st  mortgage,  $200,000  ?  T19+01+  T5§J:J;  ,  m_16-,5'00T?      ^  i',  1M1 
81  000  sold  o*  i Int-  at  Industrial  Tr.  Co.,  Providence,  trus- 

(»i,ouu,  goia o  ^    tee,  or  Eliot  National  Bank,  Boston,  Mass. 

.  Earnings— For  year  ending  Sept.   30,  1904;  gross,  $46,938;  rnet„ 
$10,231;  charges,  $13,999;  deficit,  $3,768.  l      * 
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STREET  RAILWAYS. 
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^ROAD.— Operates  about  12^  miles  of  traok. Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  an  extension  to  Warren,  R.  I. 

OFFICERS- Pres.,John  J.  Whipple;  Vice- Pros., W. H. Trumbull;  Treas., 
Geo.  A.  Butman,  8  Congress  St.,  Boston,  Mass.  -V.  73,  p.  33,  616. 


PUEBLO,   COL.. 

PUEBLO  &  SUBURBAN  TRACTION  & 
LIG  HTING-A   troiley  road. 

Organization— Incorporated  In  Colorado  on  Nov.  20, 1902.  as  a 
consolidation  of  the  Pine's  Peak  Power  Co.  (a  water  power  plant)  of 
Viotor  and  the  Pueblo  Traction  &  Lighting  Co.  V.  75,  p  1203, 1355. 
Owns  all  the  street  railway,  eleotrjo  lighting  and  eleotrio  power  in- 
terests in  Pueblo  and  vicinity.  Railway  franchises  expire  in  1940 
and  1942  and  electric  light  franchise  in  1924. 

Suffered  from  the  severe  strikes  in  Colorado  prevailing  In  1903  and 
1904,  during  which  period  the  company  greatly  reduced  its  servioe. 

STOCK  &  BONDS—  Date.    Interest.    Ontstand'g.        Maturity. 

8t'ck$3,500,000(par$100)     $3,500,000    

Pueblo  Traction*  Lighting  (  1901     5  g.  J-J      1,100,000    Jan.  1,  1921 

1st     mtge.,    $l,5u0,000,  \     Int.  at  International  Trust  Co.,  Denver. 

gold  ($1,000) o*  t  trustee,  or  at  Morton  Trust  Co  ,  N.  Y. 

Pueblo    &    Suburban    1st  (  1902    5g.  A-O  $1,931,000    Oct.  1, 1922 

mtge.,   $3,500,000    gold  <     Int.  at  International  Trust  Co.,  Denver, 

($1,000)  s.  t o*  f  trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Bond*.— Of  the  newmortgage  for  $3,500,000,  $1,250,000  are  reserved 
to  retire  the  $1,100,000  bonds  of  the  Pueblo  Traction  &  Lighting  Co. 
and  remainder  for  future  betterments.  Of  the  $1,931,000  reported 
outstanding  $331,000  are  in  company's  treasury.  Entire  issue  is  sub- 
ject to  call  after  Oct.  1, 1909,  at  104  and  interest.  A  sinking  fund 
commences  in  1909,  which  must  retire  at  least  $50,000  bonds  per 
annum,  said  fund  to  be  invested  In  the  bonds  in  open  market  at  not 
higher  than  104;  otherwise  bonds  can  be  called  for  the  purpose.  See 
V.  75.  p.  1355. 

Entire  issue  of  Pueblo  Traction  &  lighting  1st  mort.  bonds  may  be 
called  after  Jan.  1,  1906,  at  104  and  interest.  A  sinking  fund  of 
$10,000  annually  on  these  bonds  commences  in  1906  and  mav  be 
used  to  call  bonds  after  January,  1906  at  104  and  Interest.  See  V.  72, 
p.  821. 

Road— Owns  32  miles  of  traok,  all  in  oity  of  Pueblo.  Electricity  fur- 
nished by  power  plant  at  Beaver  Creek. 

Earnings.— For  12  months  ending  Dec.  31, 1904,  were:  Gross,  $442,- 
318;  net,  $164,434:  Interest  on  bonds,  $166,994;  deficit,  $2,560. 

OFFICERS— President,  M.  D.  Thatcher;  Vice-President,  Warren 
Woods;  Treasurer,  H.  E.  Woods;  Secretary,  F.  M.  Woods;  General 
Manager,  John  F.  Vail,— V.  75,  p.  1203, 1355;  V.  76,  p.  866. 

QUINCY,  ILL. 

QUINCY  HORSE   RY-    &    CARRYING    CO.- 

STOCK  &  BONDS—     Date.       Interest.       Outstanding.       Maturity. 

St0ck,$600,0i  0($100)     $600,000  

1st   mortgage,   $500  J  1890  5  A-O  140.000      Oot.  1, 1910 

each  ..:..... X  E.  J.  Parker,  J.  F.  Carrott.  Qulnoy,  IU.,Trust*s. 

1st  consol.  M.  $550,-  5  1898         5g.  A-O  $382,000       Oct.  1, 1918 

000,  gold o*.  <Int.  at  Portland  Trust  Co.,  Portland,  Me.,  Trust 

Interest  on  first  mortgage  payable  at  Qulnoy  (111.)  Trust  Co. 

Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  1st  5s  and 
$28,000  retained  by  trustee  for  future  extensions  and  improvements. 

'Earnings— For  year  1904,  gross, $135,169.  In  1903,  gross,  $128,906. 

Road— Operates  17-4  miles  of  traok. 

Officers— President,  Geo.  F.  Duncan,  Portland,  Me.;  Sec,  W.  B. 
MoKlnley,  Quincv,  111-;  Treas..  Henry  P.  Cox;  Gen'l  Mg'r.;  H.  E.  Chub- 
bock.-V.  67,  p.  372,  737.  

REDLANDS,  CAL. 
THE  SAN  BERNARDINO  VALLEY  TRACT 
—A  trolley  road.  .  ,  _      M 

In  August,  1905,  io  was  reported  that  control  had  changed  hands. 

V.  81,  p.  778. 

Organization— Is  a  consolidation  on  June  8. 1903.  of  the  Redlands 
Street  Ry.,  the  San  Bernardino  &  Highland  Eleotiio  Ry.  and  the  San 
Bernardino  Valley  Traotion  Co. 

Stock  &  Bonds—  Date.       Interest.     Outstand'g.        Maturity. 

StocK,  $\5t 0,000 (*1 00) $1,080,000  

New  mort.,  $1.000  000,  >     1903       5g.  M-S  520,000    SeptU.1933 

gold,  s.f . ($1,000). o*&r  i        Int.  at  Los  Angeles  Trust  Co.,  trustee. 

Bonds.  -  A  few  old  bonds  still  remain  outstanding,  but  these  are  being 
taken  up.    The  new  bonds  are  subject  to  call  after  5  years  at  105 

Road— Owns  32  miles  of  track  in  and  between  Redlands,  San  Bernar- 
dino, ColUn  aud  Highland.  40  to  60  lb.  T  rail.    Standard  gauge. 

Earn'NGS— For  year  to  Dec.  31,  1903,  gross,  $86,936;  net,  *38,778. 

OFFICERS— President  and  Gen.  Mgr..  A.  O.  Denman  Jr.;  Vioe-Presi- 
4ent,  L.  S.  Graham;  neo.  &  Treas.,  C.  W.  A.  Cartlldge;  all  of  Redlands. 
—V.  76,  p.  1302,  14o9;  V.  77,  p.  512,  1226;  V.  81,  p.  778. 

RICHMOND,  IND. 

RICHMOND  STREET  &  INTERURBAN  RY- 
—A  trolley  road. 

STOCK  &  BONDS—     Date.        Interest.      Outstanding.       Maturity. 

Stock.  $600,000 $500,000  

1st  mtge.,  $600,000)     ....  5  g.  .J-J  eOO.OOO  1950 

($500),  gold  ..    *o<  Lafayette  Loan  &  Tr.  Co.,  Lafayette,  Ind.,Trus. 

Bonds.—  Are  subject  to  oall  at  107^. 

EARNINGS— For  year  ending  Dec.  31,1904,  gros3,  $135,000;  net, 
$58,000. 

Road    Operates  30  miles  of  traok,  including  a  line  (20  miles)  to  Cam 
bridge  City,  Dublin  iind  Milton.    Connects  at  Dublin  with  the  Indian- 
apolis A  Eastern  Traotion.    HO  and  70  lb.  T  rail. 

OFFICERS-Pres.,  H.  P..  Smith,  Hartford  City;  Vioe-Pres.,  J.  W.  Van 
Dyke;  Sec.  and  Treas.,  C.  Murdock.  -V.  74,  p.  1197. 

RICHMOND.  VA. 

VIRGINIA  PASSENGER  &  POWER  CO- 
De/ault  —Default  ocourred  July  1,  1904,  in  the  payment  of  interest 
on  Va  Pass.  &  Power  1st  coi  sols.  Va.  Elec  Ry.  <fc  Dev.  1st  mtg  and 
Rich.  Paps.  &  Power  1st  and  2d  mtgs.  V.  79,  p.  153.  Frank  Jay  Oould 
subsequently  offered  to  puroha=e  the  coupon  on  the  Va.  Elec  Ry.  & 
Development  bo  (Is.  In  Oct .  1904.  the  Bank  of  Richmond  gave  no- 
tice that  it  would  pay  the  July,  l'<0 4,  und  preceding  coupon*  of  the 
Vir.  Elec.  Ry  &  Duv.  Co.  and  the  Weathampton  Park  Ry.  V.  79.  p. 
2087.  These  coupons  have  all  been  paid.  Default  also  ocourred  July 
1  in  the  Interest  on  the  Richmond  Traotion  issue,  but  this  was  after- 
wards paid,  and  subsequent  coupons  have  also  been  paid.  Sept  1, 
1904,  Interest  on  Souttiside  Ry.  <fe  Dev.  bonds  was  defaulted.  The 
•oupons  now  In  default  are  those  on  the  bonds  of  the  Southside  Ry. 
&  Devel.  Co.,  the  first  mortgage  and  debentures  of  the  Rich  Pass.  & 
Power  Co.  ana  the  ionds  of  the  Va.  Paes  &  Power  Co.    Foreoloure 

Eroce.edings  have  been  rooimenced.    In  Sept ,  1905,  consol.  mortgage 
ondholder-t  of  the  Rich  Pass  &  Power  Co.  were  asked  to  deposit 
their  bonds  wit    a  committee.    See  V.  81,  o.  1101. 

Receivers—  Judge  Waddill  in  the  U.S.  District  Court  at  Norfolk,  on 
July  16, 1904,  appointed  William  Northrop  and  Henry  T.  Wlokhant, 
receivers.    Bee  V.  79,  p.  271.    On  Aug.  5.  1904,  Judge  Mullen,  In  the 


Hustings  Court  at  Petersburg,  appointed  George  Cameron  Jr. 
receiver  and  granted  him  permission  to  apply  to  the  U  S.  C'irouit  Court 
to  have  the  property  taken  out  of  the  hands  of  the  receivers  appointed 
by  the  U.  8.  District  Court.  See  V.  79,  p.  682,  628.  In  November.1904, 
Judge  Waddill  declined  to  reoonsider  his  action.  V.  79,  p.  2087. 
In  June,  1S05,  the  Virginia  Supreme  Cou't  reversed  the  deoision  of 
the  Hustings  t'ourt,  which  had  appointed  George  Cameron  Jr.  »*  re- 
ceiver. This  leaves  the  receivers  appointed  by  the  U.  S.  District 
Court  in  charge.  V.  80.  p.  2622.  In  Feb.,  1901,  in  the  «uit  of  George 
E  Fisher  of  New  York,  Judge  Mullen  upheld  the  validity  of  certain 
bonds  of  the  South  side  Ry.  <fe  Development  (-o. .  but  appeal  was  taken 
to  the  Supreme  Court  of  Virginia     No  de  ision  yet. 

Organization— Organized  in  1901  under  special  perpetual  charter 
from  the  State  of  Virginia,  with  broad  powers  to  aoqulre  and  operate 
railways  and  other  properties  and  to  own  stock  and  other  securities  of 
other  corporations  or  to  consolidate  with  other  corporations,  in  ao- 
oordance  with  which  It  secured  by  mortgage,  consolidation  and  pur- 
chase the  following  properties. 

Richmond  Passenger  <e  Power  Co.,  operating  25  miles  of  railway  In 
Richmond ;  also  an  eleotrio-llghtlng  and  power  plant. 

Richmond  Traction  Oo.,  with  19  miles  of  track  In  Rlohmond  and  sub- 
urbs. 

8outh$ide  Ry.  <6  Development  Oo.,  operating  14  miles  of  railway  In 
Petersburg  and  suburbs;  also  furnishing  all  the  eleotrio  light  and 
power  In  the  city. 

Virginia  Electrical  Ry.  4  Development  Co.,  owning  water  rights  on 
the  James  River  at  Richmond  and  Manchester.  Sinoe  Its  acquisition 
by  the  Va.  P.  &  P.  Co.  the  capacity  of  the  plant  has  been  increased  to 
10,000  horse  power. 

Upper  Appoma.tox  Oo.,  owning  water  rights,  lands  and  navigation 
canal  for  50  mlle^  on  the  Appomatox  River  above  Petersburg  and  is 
engaged  In  the  development  of  10,000  H.  P.  from  fall  of  water  In 
that  river. 

Mechanicsville  Turnpike  Oo.,  operating  a  toll  road  running  from  the 
city  of  Richmond  Into  the  oounties  of  Henrico  and  Hanover,  5^  miles. 

Brook.  Turnpike  Oo.,  operating  a  toll  road  running  from  city  of  Rloh- 
mond into  the  counties  of  Henrico  and  Hanover,  6  miles,  through  a 
thickly  settled  district. 

Richmond  <6  Petersburg  Electric  Ry.,  operating  an  Interurban  line  of 
22  ii  dies,  connecting  the  three  cities  of  Rlohmond,  Manchester  and 
Petersburg. 

The  Virginia  Passenger  &  Power  also  owns  and  operates  38  miles 
of  railway  In  the  suburbs  of  Richmond  and  in  Manchester  and  sub- 
urbs in  addition  to  the  systems  above  enumerate. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

Stock,  pref.,  6  per  cent, )  <*>>  .-,  nnn 

none,  $5,000,000...    \      ».i,474,uoo  

Stock,  oom.,  $10,000,000.      ...         8,422,000  

1st  con.  M„  $15,000,000)     1902     5  g.  J-J  7,811,000    July  1,  1952 

gold  ($1,000) o*  5  Int.  at  Bowling  Green  Tr.  Co.,  N.  Y„  Trustee. 

Underlying  bonds,  foe  which  consolidated  bonds  are  reserved. 

Southside   Ry.  &  Dev.  >      1899    5  g.  M-S       1.000,000    July  1, 1949 

Co.  1st  M.  gold,  $l,->  Int.  at  Equitable  Trust  Co.,  New  York,  trus- 

000,000  ($1.000)... o*)    tee. 
Virzinla  Electric  Ry.  & )      1899     5  g.  J-J         1.500,000     Jan.  1,1929 

Dev.    Co.    1st  mort.,  > Guar,   by  Va.  Pass.  &   Power  Co.    Bank  »f 

$1,500,000 )     Richmond,  Inc.,  Trustee. 

^ond^rtVoob?11!*!   1900      5«'J&J       3,000,000  Jan.  1,  1925 

$™oo6,ooo.(  cSty'S8'  at  0entral  TrU8t  Co-  New  York' 

called.  j  1TU8lee- 

Rioh.  P.  &  P.  debenture )   1900      5  g.  JAJ       1,000,000  July  1, 1910 

mort. bonds, g, $1,000,-  >  int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

000  ($1,000) )  May  be  called  any  time  at  102  and  aoor'd  int. 

Rich   Traction  l«t mort    <    1895        5  «•  J  J  500,000   Novl,  1925 

*^oo  nno  2  r«\  Mm  f^  3     Maryland  Trust  Co. .  Baltimore,  Trustee. 

$500,000,  g.($i,ouo).o  £  gub)eot  t0  oall  105  after  July  lf  1900 

Wlst  Mm|l50  OOO^old'  I  1901       5  «•  J"J  l50'000  Jan-  !•  1M1 

($1,000).  :..'..      .??.  o 5  Bank  of  Rlonmond. Inc-  Trustee. 

Bonds— Of  the  $15,000,000  mort..  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  companies.  The  1st  con.  mort.  bonds  oan 
be  called  on  any  Interest  date  at  110  and  Int.  on  3  months'  notice. 

Strike—  Company  suffered  from  a  severe  strike  on  all  its  lines  from 
June  17  to  Aug.  24,  1903. 

ROAD— The  consolidation  embraces  about  118  miles  of  traok  and  12 
miles  of  turnpike.  The  company  owns  real  estate  in  the  three  cities. 
Including  park  properties  valued  at  $1,000,000.  Rails,  98,95  and 
90-lb.  girder  and  60,  70  and  80-lb.  T. 

OFFICERS— President,  Fritz  Sitterding,  Rlohmond;  1st  Vioe-Pres., 
Frank  Jay  Gould,  New  York;  2d  Vice-  'res.,  Aug  Wright,  Petersburg; 
Sec  and  Treas..  Guy  Phillips,  New  York;  Ass't  Seo  and  Treas.,  Wm. 
Northrop,  Richmond.  General  Office,  Richmond,  Va.  New  York  office, 
195  Broadway.— V.  78,  p.  344,  144S;  V.  79,  p  153,214,271,628,682, 
787,  1463,  2087;  V.  80,  p.  713,  2622;  V.  81.  p.  1101. 

ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC.-A  trolley 
road.    Population  served  about  30,000. 

Organization— The  Roanoke  Street  Railway  and  the  Roanoke  Eleo- 
trio Light  &  Power  were  both  sold  at  foreclosure  August  1,  H99  The 
present  oompany  was  Incorporated  In  Virginia.  Iu  Jan.,  1903.  the  en- 
tire ($200,000)  canltal  stock  was  purchased  by  a  Philadelphia  sy  ndloate, 
who  Increased  same  to  $500,000  and  eleoted  the  otlioers  as  below. 

STOCK  &  BONDS—  Dale.    Interest.   Ontstand'g.        Maturity. 

Stock  $500  000  ($100) f-D      $500, '00    June/05, 2% 

1st  M.  $<00,000  ($1,000)  g.  5  1899    5  g.  J  -  D      75,000     Deo.  1,  1949 

S.  Fund ( Int.  at  Mercantile  T.&  I).  <;o.,Balt.,trustee, 

1st  con.  M.,  $750,000  gold.  J  1903     5  g.  F-\     425,000     Feb.  1,  1953 

($1,000),  s.  f.,  gold o*  (Int.  at  Real  Estate  Tr.  Co.,  Phila.,  trustee. 

Bonds— $75,0>0  of  the  new  mortgage  bonds  are  reserved  to  retire  a 
like  amount  of  firsts.  sinking  fund  on  Feb.  1,  1910,  annually  to  Peb. 
1, 1920,  1  p  o  of  outstanding  bonds  and  therea'ter  1  "a  p.  o. 

Dividends.— In  1904,  June,  l»a  p.  c;  Dec,  2  p.  c;  In  1905,  June  15. 
2  p.  o. 

EARNINGS— For  fiscal  year  ending  May  1, 1905,  gross,  $L65,716;  net, 
$79,3d7;  Interest,  etc.,  $25/23;  surplus,  $53,814. 

Road— Operates  14  miles  of  road  in  Roanoke;  also  extension  to  8a 
lem,  Va.;  total,  19's  miles;  also  owns  park  and  theatre.— V.  72,  p.  184. 

OFFICERS—  President,  R.  D.  Apnerson,  Lynchburg;  Vloe-Pros.,  Ohv. 
R.  Miller,  Philadelphia;  Sec.  and  Treas.,  F  H  Hhelton.  Philadelphia 
Gen.  Man.,  J.  W.  Hancook,  Roanoke.— V.  76,  p.  213,  706;  V.  78,  p.  344. 


ROCHESTER,  N.  Y. 

ROCHESTER  RAILWAY  &  LIGHT  CO- 
ORQANIZATiON— Incorporated  In  Now  York  on  May  26,  1904.  and  Is  a 
oo'.BOlldatMnof  the  Rochester  Gas  &  Electric  Co.  and  the  U  ichostor 
Light  &  Power  Co.  Controls  the  Roctiester  Hallway  o.  through  >wner- 
shlp  of  a  malority  of  the  stook.  Common  stockholders  of  the  Railway 
Co.  were  given  $120  per  share  in  pref.  stock  of  the  new  company  in  ex- 
change for  their  holdln/s  and  also  the  rl  rht  to  take  oom.  siook  in  the 
new  company  (;0p  c.  paid),  share  for  share,  upon  payment  of  #20  per 
share.  See  V.  78,  p.  1782.  The  preferred  stock  and  bonds  of  the 
Roohester  Ry.  Co.  are  not  affeotod.  The  preferred  stook  of  the  Roohes. 
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ter  Gas  &  Electric  Co.  was  given  option  of  $120  per  share  in  first  con- 
solidated bonds  or  preferred,  stoog,  and  the  oouimon  stook  *U0  per 
share  in  first  oonsol.  bonds  of  the  new  company.  Messrs.  Hodenpyl, 
Walbridge  *  Co.  of  New  York  an  t  E.  W.  Clara  &  Co.  of  Philadelphia 
•arrled  through  the  plan,  which  will  be  found  in  Tull  in  V.  78,  p.  1782. 

Five  hundred  thousand  dollars  of  the  1st  cons,  bonds,  together  with 
$250,000  common  stock  of  the  Ry  &  Light  Co.,  were  offered  for  sub- 
scription to  pref  stockholders  of  the  Roohester  Ry.  'vO.  at  90  for  the 
bonds  and  2»  tor  the  stock.  V  79  o.  213.  Stock,  com.  and  pref.,  and 
•onsol.  raort.  were  iu  Nov.,  1901,  listed  on  Phila.  Stock  Exchange. 


Stock  &  Bonds - 

Oommon,$6,500,000,$100. 

Pref.  cum.,  $3,000,000,) 
$100.    S-eUxt  .S 

Consol.  M.,  *16.000.000) 
$100,  $500  &  $1,000.  \ 
gold.  ...  c  ) 

Roch.  G.  &  Elec.  1st  M.,  I 
g.  ($1,000).. $ 

Rooh.  G.  &  Elec.  2d  M. 


Date.    Interest. 


190-1 


Q-M 
5g.  J-J 


Outstanding.    Maturity. 
s  $6,50i>,000 " 
(70%    paid. 

3,000,000  Sept.  1,*03,1 


Security  Trust  Co 
1892        5g.  M-N 


5,697,000  July  1,1954 
,  Rochester,  Trustee. 


($1,000)  g    >     Security  Trust  Co. 

Roch.  G.  &  El.  Iuip.  M.,  >      1^)1        4>*g.  J-J 
($1,000)     { 

Brush  El.  Lt.  1st  inort.,  £ 

gold  ($1,000) 
Mun.  G.  &  El.  1st  M.  $1,- 

500,000  ($1,000). g.,  C 
•Cit.  Lt.  <fe  P.   Co.  mort., ; 


f\ 


2,000,000    Nov.  1, '12 
Knickerbocker  Trust  Co..  N.  Y.,  Trustee. 
1900      4^*.  M-815    1,000,000  Mar.15,'20 
,  Roohester,  Trustee 
700,000  July  1,  '21 
Rochester  Trust  &  S.  Dep.  Co.,  Trustee. 
1895        ?g  J-J1S  250,000  Jan  15,' 15 

Seourity  Trust  Co.,  Roohester,  Trustee. 
1902     4Hsg.  A-O        1,400,000  Apr.  1, '42 
Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
1894  «g.  J-J  100,000  Jan.  1,  '14 

gold   1$     Rochester  Trust  &  8.  Deli.  Co.,  Trustee. 

Water  Power  mtges —  779,900       

Stock  -The  commou  stock  is  70  per  cent  paid  and  a  call  of  10  per  cent 
additional  is  payable  luly  1,  I90t5.  No  additional  calls  can  be  made 
before  July  1,  1907,  and  not  more  than  $10  per  share  in  any 
consecutive  12  months.  The  preferred  stock  is  4  per  cent  cu- 
mulative until  June   I,  190o;  thereat cer  5  per  cent  cuinulatlve.J 

Bonds—  The  Mun'Cipa  '+as  <fe  Eleotrtc  4*«s  are  subjeot  to  call  on  and 
after  April  1,  '912,  at  102  •«  and  interest  on  3  weeks'  notice;  $100,000 
of  these  bonds  are  reserved  to  recre  alike  aninmt  of  Citizens'  Lt.  <fe 
Power  bonds,  which  are  redeemable  at  par  and  interest  at  any  time 
•n  60  days  notice.  These  bonds  were  originally  6s,  but  interest  was 
reduced  to  44»  p.  o  lu  1903  The  Rooh.  Gas  &  Elec.  2d  4»as  are  re- 
deemable at  par  on  or  aft  r  March  li,  1^10,  and  ths  Impt  4  vs  at  par 
on  or  after  Jul  v  1, 19 1 1  The  new  $16,0  )0,000  mortgage  of  the  Roches- 
ter Ry.  &  Light  Co.  is  subject  to  call  on  any  interest  date  at  110  and 
Int.  on  90  day*  notlc  ,  but  future  issues  of  these  bonds  may  be  called 
at  a  lower  figure  if  fixed  by  tue  company  be  ore  the'r  issuance.  In- 
terest is  pay  abl  at  the  Seourity  Trust  Co.,  Rochester;  E.  W.Clark  <ft 
Co.,  Phil.,  and  Hodenpyl,  \Vaibrld<«  &  Co.,  New  York.  Of  the  $16,- 
000,000  authorized,  $5, 197,000  was  issued  in  exchange  for  stock  of  the 
Roohester  Gas  &  Electric  Co.  and  $500,000  was  sold  for  cash;  $n,229,- 
900  are  reserved  o  retire  prior  liens  of  the  Rochester  Gas  &  Electric 
-Co.  and  $4,0*3,100  for  betterments,  acquisitions  and  improvements 
(V.  78.  p.  1782);  *2,755,000  Roohester  Ry.  ooinmon  stock  are  pledged 
as  additional  security. 

Dividends.— First  div.  on  pr*f.  stock  -1  p.  o.— was  paid  Sept.  1, 1904, 
and  1  p.  o.  was  aga  n  pud  Dec.  1,  1904.  In  1905,  March,  1  p.  c;  June, 
1  p.  o  ;  Sept ,  1  p.  o. 

PROPER!  Y-  Does  the  entire  street-railway,  gas,  electrlo-light  and 
power  business  of  Rochester.  Franchises  for  electric  light,  gas  and 
power  business  are  perpetual  and  for  street  railway  are  perpetual  and 
oxolusive. 

OFFICERS— President,  H.  D.  Walbrldge,  New  York;  Vioe-Pres  ,  E.  W. 
dark  Jr.,  Philadelphia;  2d  Vice-Pres.  Granger  A  H  dlister,  Roohester; 
Asst.  Sec.  and  Treas  ,  George  E.  Hardy.  New  York;  Gen.  Mgr  .  Sec. 
and  Trea»..  W.  M.  Eaton,  Rochester.— V.  79,  p.  152,  213.  787,  2206.  V. 
80,  p.  14:0,  172;),  1857. 

(l)ROCHESTER    RAILWAY— A  trolley  road 

Organization— Controls  the  entire  street  oar  system  of  the  olty 
of  Rochester.  Chartered  Feb.  25,  1890,  and  is  a  consolidation  of 
the  Rochester  Olty  and  Brighton  RR.,  the  Cross-Town  RR  and  the 
8outh  Park  RR.  Franchise  practically  perpetual  and  exclusive.  The 
Rochester  Electric  Railway  was  leased  on  September  8,  1894,  lease 
dating  from  July  1, 1894,  for  50  years,  at  a  rental  of  8  per  oent  on 
$200,000  stock  (of  which  the  Rochester  Ry.  owns  $136,90'  )  and 
whenever  gross  reoeipts  exceed  $55,000  one-quarter  of  such  ex- 
cess. A  branch  of  the  Rochester  &  Suburban  (theSummerville  Branch) 
Is  leased  for  10  years  from  April  15, 1898,  at  an  annual  rental  of  $8,- 
000;  see  that  company  under  Irondequoit.  In  addition  to  the  stock 
of  the  Roohestei  Electric  Ry  also  owns  205  scares  out  of  the  total  400 
shares  (par,  $50)  of  the  Roohester  &  Charlotte  Turnpike  Co. 

On  July  1 , 1 V02,  leased  the  Rochester  &  Sodus  Bay  Railroad  for  999 
years  at  a  rental  of  2^  p  o.  on  $750,000  preferred  stook  for  first 
year,  3  p.  o.  for  second  year.  3*^  p.  o.  for  next  year,  and  4  p.  o  there- 
after.   V.  75.  p.  395     Common  stock  all  owned  by  Roohester  Ry.  Co. 

la  May.  1905,  stockholders  were  offered  $500,000  new  preferred 
stock  at  10'.  \     V  »0,  p.  1857. 

In  Oct.,  1901,  both  pref.  and  com.  stock  were  listed  on  the  Philadelphia 
Stock  Exohange,  and  in  Nov.,  1902,  listed  the  2d  mortgage  bonds. 


Interest. 
4  Q-M 

5Q-J 


Outstanding.     Maturity. 
$3,000,000    Sept,  '05, 1% 

3,000,000  Oct,'05,m% 


Stocks  &  Bonds  Date. 

Com.  stk,  $3,000,000  ($100)    

Pref.  5%,  cum.  $3,000,000 ) 

($100) 5   — 

RochMterCy&B.  let  M.,<  1889       6  A-O  175,000    Apr.  1,1919 

($500) I       Interest  at  Roohester  Tr.  &  S.  D.  Co. 

Roohester  Rv  Oonsol  M- <     1890    5  g.  A-O       2,700,000    Apr.  1. 1930 

MflMOMWl  nm£*«*Y/nter«/  at  Cuyler,  Morgan  &Co.,  New  York. 

$d,000,000($1.000)g.c  ^  Meroantiie  Trust  Co.,  N.  Y.,  Trustee. 

2<J  M.,  $1,500,000,  g.  )     1893    5g.J-l)       1,500,000    Deo.    1,1933 
($1,000  each) c*  I  Interest  at  Security  Tr.  Co.,  Roch.,  Trustee. 

Consolidated  mortgage  of  1890  and  second  mortgage  cover  all  present 
and  future  property  of  the  company,  and  the  bonds  are  to  have  their 

Srincipal  and  interest  paid  without  deduction  for  any  tax  payable  by 
le  company  under  any  law  of  the  United  States  or  New  York  State 
and  Imposed  upon  the  bond  for  national,  State  or  municipal  purposes. 
Of  the  consols  $300  000  are  reserved  to  retire  underlying  bonds  of  the 
Rochester  City  &  B.  RR. 

Second  m-  r  g"ge  bonds  oannot  be  called. 

Dividends  —First  div.  on  pref.  stock,  1  p.o.,  was  paid  Jan.  1,  '02;  in 
1902  4%  p.  c;  in  1903,  5  p.  c  ;  in  1904,  5  p.  o;  in  1905,  Jan.,  1*4  p.  o. 
Apr  ,  1"4  P-  O.J  Jul  ,  1»4  p.  o  ;  Oct..  14  p.  o.  On  coin  non  stock,  Sept. , 
1904, 1  p.  o  ;  Dec,  1904, 1  p  o.  In  1905,  March,  1  p.  c;  June,  1  p  o.; 
Sept.,  1  p.  o. 

Road.— Following  are  details  of  mileage,  not  including  the  recently- 
acquired  Rochester  &  Sodus  Bay: 


Road. — Owned.  Miles. 

Main  line,  trolley 49  12 

Second  track 36- 17 

8idlng8 1-64 


Road  leased—  Miles. 

Rochester  Eleotrio ) 

do  do    2d  track..  I  ,-.aQ 

Rochester  &  Suburban ?-«■<»» 

do       2d  traok  &  siding  J 

Total 8693 

Total  oper. ,.. 104-92 

Weight  of  rails,  40  to  107  pounds,  standard  gauge;  cars,  200.— V.  79, 
f.  152,  213;  V.  80,  p.  1857. 


(a)  THE  ROCHESTER  &  SODUS  BAY  RAILWAY  CO. 

Organization—  Organized  Aug.  13, 1898.  to  build  an  electrio  railroad 
from  Sodus  Point,  Wayne  County,  on  Lake  Ontario,  to  the  city  of 
Rochester.  The  road  was  opened  on  August  22, 1900.  On  April  1, 
1901,  leased  for  999  vears  the  Irondequoit  Park  RR.  of  3^  miles, 
and  this  on  July  25,1902,  was  consolidated  with  the  Rochester  &  Sodas 
Bay  RR.  The  latter  has  been  leased  from  July  1,  1902,  to  the 
Roohecter  Ry.  for  999  years.  For  terms  of  lease  pee  that  company 
above.    V.  75,  p.  395.    Total  track  owned  and  operated,  41-20  miles. 

Stocks—  Date.     Interest.    Oulstind'g    Maturity. 

Common,  $1,100,000  ($100) $1,100,000    

Pref.  4  p.  c.  oum.,  $750,000 4  750,000    See  text. 

—V.  71,  p.  391;  V.  73,  p.  1265;  V.  75,  p.  240,  395. 


ROCHESTER   CHARLOTTE   &   MANITOU- 

Organization—  Chartered  March  14, 1895,  as  a  steam  road,  but  la 
operated  by  eieotricity. 

Stock  &  Bonds—        Date.         Interest.    Outstand'g.         Maturity. 

Stock,  $100,000  ($100) $97,500       

First    mort.,    $82,000,  J    1895  5  Dec.  81,250       Dec.  1,1925 

gold I     Seourity  Trust  Co.,  Rochester,  Trustee. 

Report— For  fiscal  year  ending  June  30, 1904,  gross,  $21,900;  net, 
$4,405;  charges,  *5,562;  deficit,  $1,157. 

Road— From  Charlotte  (suburban  town  and  resort  of  Roohester,  ©n 
Lake  Ontario,)  to  Manitou  Beach,  on  Lake  Ontario,  7*75  miles. 

Officers— President,  Michael  Doyle;  Vice-Prest.,  Lewis  WarfleW; 
Sec  and  Treas.,  J.  M.  MoGrath. 


ROCHESTER*  EAST.  RAPID  RY--A  trolley  road. 

In  .July,  1905,  the  New  York  Central-Andrews'  interests  acquired 
control.    V.  81,  p,  508. 

Organization  -Incorporated  In  New  York  in  1901.  Controls  through 
ownership  of  stock  the  Ontario  Light  &  Traction  Co.,  (which  owns  3 
miles  of  street  railway,  operates  an  electric  light  plant  and  owns 
majority  of  capital  stock  of  Canandaigua  Gas  Light  Co.)  Uses  tracks 
of  Rochester  Ry.  Co.  in  Rochester.  Rest  is  almost  all  on  private  right 
of  way,  except  in  cities  and  villages. 

STOCK  &  Bonds—  Date.      Interest.    Outstand'g.  Maturity. 

Stock,  $1,500,000  ($100) $1,500,000 

1st  mort.  $1,500,000,  J      1903      5  g.  A-O       1,500,000       Oot.  1, 1933 

gold  ($1,000) o*  I  Int.  at  Roch.  Tr.  &  S.  Dep.  Co.,  Rooh.,  Trustae. 

Bonds— No  s.  f.  and  bonds  not  subject  to  call. 

Earnings— For  year  ending  June  30,  V.  05,  gross,  $221,331;  »«t, 
$65,9»7;  interest  and  taxes,  $82,566;  oef.,  $16,659. 

Road  -Operates  28  miles  from  Rochester  to  Canandaigua,  which 
was  plaoed  in  operation  on  Nov.  15, 1903,  and  an  extension  to  Geneva, 
about  16H  m.,  completed  in  June.  1904.  An  extension  to  Shortsville, 
Clifton  Springs  and  Phelps,  22  miles,  is  under  construction.  Stand- 
ard gauge  70-lb.  T  rails. 

Officers -Resident.  Horace  E.  Andrews,  Cleveland;  Vice-Pres., 
W  K.  Vanderbilt  lr.,  New  York;  Secretary,  Walter  N.  Kernan.  Uti«a; 
Treas.,  Cb as  B.  Rogers.  Dti  a;  Auditor,  M  V.  Whitton;  Gen.  Mgr.,  John 
H.  Pardee,  Canandaigua.— V.  78,  p.  1962;  V.  80,  p.  2345;  V.  81,  p.  ••«. 


ROCHESTER  &  SUBURBAN  RY--A  trolley  road. 
Messrs.  E  W.  Clark  &  Co.,  of  Phila.,  purchased  control  in  May,  1905. 

Organization— Incorporated  on  January  30, 1900, as  a  successor  of 
the  Roohester  &  Irondequoit  RR.  On  Aug.  25,  1900,  acquired  the  en- 
tire oapital  stook  of  the  Rochester  &  Lake  Ontario  Ry.  Co.  and  con- 
solidated with  it.  The  branch  running  from  Roohester  to  SummerviUo 
is  leased  to  the  Rochester  Railway  Co. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.    Maturity. 

8took,  oom.,  $70,000  ($100) $70,000       

Pf.,  5p.  o.  oum.  ($35<',000)$100 350,000       

1st    mtge.   $450,000  ($1,000)  v  1900  5  g.  A-O.    (See  text)  July  1, 1930 

gold *o.  JInt.  atRooh.  Tr.  &  Safe  Dep.  Co.,  Tru». 

Bonds— Bonds  are  issued  and  are  held  by  the  trustee  as  seourity  for 
loans,  which  June  30, 1904,  were  $504,800. 

Earnings— For  fiscal  year  ending  June  30, 1 904 :  Gross,  $73,381; 
net,  $39,908;  charges,  $26,550 ;  burplus,  $13,358. 

Road— Rochester  to  Sea  Breeze,  7-47  miles,  and  from  Roohester  to 
Sunimerville,  4  ^  miles  (double  traok) ;  total,  16-47  m.— V.  70,  p.  231; 
V.  71,  p.  699;  V.  80,  p.  1729. 

ROCHESTER  SYRACUSE  &  EASTERN  RR. 
Organization.— Incorporated  in  New  York  in  1901. 

STOCK  &  Bonds  —  Dale.  Interest.  Outs'nnding.     Maturity. 

Comu.on,  $3  500  000  ($100) $100,000       

Pref.,  $2  5<0.0u0  5%    non.)  innnnn 

cum..$l00  ...       $     100  000       

1st   mtue.  $7,500,000  gold  $  1905    5g.M-N      2,000,000    May  »,  194* 

($1,000) o*(lnt.  atKnicketbocier   Tr.  Co.,  N.Y.  Trms. 

Bonds— Of  the  $7,500  000  authorized,  the  $2,000  000  is  for  building 
the  road  to  Lyons  and  •3.000,000  reserved  for  extension  to  Syracuse 
at  nor.  exceeding  $35,000  per  mile,  or  75  p.  c.  of  cost;  remaining 
$2, f  00,000  reserved  for  75  p.  o.  of  cost  of  future  extensions  and 
i  nprovements  Are  subject  to  call  in  any  amounts  at  110  and  ink  •■ 
and  after  May  1,  1915.    see  V.  80,  p.  2459. 

Road  -Is  now  building  a  donble-track  road  from  Rochester  to  Lyons 
37  mil -s,  mating  80  miles  of  track.  Expected  to  be  completed  to 
Lyons  about  Jan  1,  1906.  *-t  tndard  gauge;  70  and  90-lb.  T  rail.  Is 
to  be  extende  i  later  to  Syracuse,  making  total  mileage  165  miles. 

Officers— Pre*.,  L.  C.  Smith;  Vice-Presidents,  F.  W.  Roebling  and 
W.  A.  Holden,  Secy.,  C  A  Lux;  Treas.,  A.  K,  Hlscock;  Mgr.,  O.  D. 
Beebe— V.  75;  p.  784;  V.  80,  p  601,  2345,  2459. 

ROCKFORD,  ILL. 

ROCKFORD  &  INTER-URBAN  RAILWAY-- 

Organization—  Is  a  consolidation  In  October,  1902,  of  the  Rookford 
Ry.  Light  &  Power  Co.  and  the  Rockford  &  Belvidere  Electrio  RR. 

On  Sept.  l,  1904,  absorbed  the  Rockford  &  Free  port  Electrio  By. 
V.  79,  p.  1462. 

Stock  &  BONDS—  Dale.     Interest.    Outstand'g.      Maturity. 

Stock,  $1,500,000,  $100 Q-J        $1,000,000       Oct.,'05,  1% 

Rockfd  &  Inter-Urban )      1902       5g  A-O        800,000       Oot.  1, 1922 

mtgs.,   $800,000,    g..  >  Interest  at  First  National  Bank,  N.  Y.,  or  at 

($1,000)  c*  )  American  Trust  &  Sav  B.nk,  Chic,  Trustee. 

Rock.  &  Fre3p't  1st  M.,)      1903      5g.M-N      $625,000       May  1, 1923 

$750,000  g.,  gu.  p  Ai.  >  A.mer.  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

($  i  ,00u  &  $  iOO) . .  .i-    S  Int.  at  Farson,  Leaoh  &  Co.,  Chicago  &  N.  Y. 

Bonds— sinking  funa  on  bonds  of  1902  of  5%  of  gross  receipts  com- 
mences in  1908.  Entire  issue  is  subjeot  to  call  at  105  and  Interest 
after  Oct.  1, 1907.    The  Rookford  &  Freeport  bonds  are  assumed,  pata 
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cipal  and  interest,  by  Rockford  &  Interurban  By.  Co.;  $125,000  are 
rese  ved  for  future  extensions  at  85  per  ot.  of  cost.  A  sinking  furd 
equal  to  5  per  cent  of  gross  earnings  begins  in  1910.  Bonds  are  sub- 
led  to  call  after  Feb.  1, 1910,  at  105  and  interest.    V.  78,  p.  1276. 

Dividends.-  In  1903,  4  p.  c.  In  lb04,  4  p.  c.  In  1905,  Jan.,  1  p.  0.; 
April  1  p.  c;  July,  1  p.  o  ;  Oct.,  1  p.  c. 

EARNINQS-For  year  ending  Dec.  31,  1904:  Gross,  $250,044;  net, 
$98,091;  int.  and  taxes,  $53,4^9;  dividends,  $32,500;  eurplus,$12,092. 

ROAD— Operates  22  miles  of  trolley  in  Rockford  and  14  miles  be- 
tween Bockford  ard  Belvidere,  also  28  miles  of  Bockford  &  Freeport 
Electric  By.  between  points  named  in  title.    Total,  64  miles. 

OFFICERS— Pres.,  B.  N.  BayUs,  Chicago;  Sec,  Geo.  G.  Olmsted;  Treas., 
W.  F.Woodrufl  —  V.  78,  p.  1276:  V.  79,  p.  1462. 

ROCKFORD  BELOIT  &  JANESVILLE  RR.- 
A  trolley  road. 

Organization— Incorporated  in  Illinois  in  1901.  Franchises  in 
towns,  30  to  50  years.    Private  right  of  way  between  towns. 

In  St  pt.,  1905,  Farson  Leach  &  Co.  purchased  the  entire  stock  and 
bonds.    V.  81,  p.  778, 1045. 

STOCK  &  BONDS-  Date.       Interest.       Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) ... .....         ^'OOO.OOO         .  ; 

1st   mortge.,    $1,000,000,  J  1903       5g.,J-J  650  000  July  1/23 

gold,  ($1,000)  s.  f c  <  Illinois  Tr.  &  Sav.  Bank,  Chicago,  trustee. 

Bonds— Of  the  $650  000  reported  outstanding.  $40,000  are  used  as 
collateral  for  loans  of  $16,000.  Interest  is  payable  at  The  Citizens' 
Savings  &  Trust  Co.,  Cleveland,  or  at  the  First  Nat.  Bank,  New  York; 
S35O.0OO  bonds  are  reserved  for  extensions,  etc.  A  sinkii  g  fund 
begins  July  1, 1908,  of  1*9  p.  c.  of  bonds  outstanding  for  five  years; 
thereafter,  2**  p.  o.  Are  subject  to  call  before  July  1, 1913,  at  108; 
thereafter  at  105  upon  4  weeks'  notice. 

Road— Operates  33  miles  of  track  between  Bockford,  II!.,  and  Beloit 
and  Janesville,  Wis.  Enters  Booktord  through  traffic  agreement  with 
the  Bockford  and  Inter-Urban  Ky. 

REPORT— For  12  months  ending  Deo.  31,  1904,  gross,  $136,918; 
net,  $53,194;  interest,  $32,286;  surplus,  $20,908. 

Latest  earnings.  Gross.  Net.  Charges.      Surplus. 

Jan.  1-Aug.  31,  1905 $93,208        $41,663        $i0,S62        $20,701 

Jan.  1-Aug.  31, 1904 85,861  34,612  21,573  13,039 

C  FFICER8-  Pres.,  H.  B.  Newcomb,  Cleveland;  Sec ,  Sidney  \\  .Worthy, 
Chioago;  Treas.,  J.  B.  Nutt,  Cleveland;  Gen.  Mgr.,  fi.H.Clough,  Beloit; 
Main  office,  Beloit,  W1&.-V.  77,  p.  1534;  V.  81,  p.  778, 1045. 

ROCKLAND,   ME. 

ROCKLAND  THOMASTON  &  CAMDEN 
STREET  RAILWAY-  An  electric  road. 

In  Feb.,  1901,  consolidated  with  the  Knox  Gas  &  Electric  Co.,  and 
made  a  new  mortgage  of  $800,000,  from  the  proceeds  of  which  the  old 
bond  Issues  of  both  companies  were  retired. 

STOCK  &  BONDS-       Date.       Interest.       Outst'd'g.  Maturity 

Stock  $300,000  ($100)      $250,000         1904  05,5% 

1st   mtge.    ($800,000))    1901        4  g.  J- J         800,000       Jan.  1,  1921 

g.  ($500  &  $1,000)  ..o  5  Int.  at  Union  S.  D.  &  Trust  Co.,  Portland.Trus. 

2?tmd«-No  sinking  fund  and  bonds  cannot  be  called. 

Road  Operates  21  "07  miles  of  track  from  Warren  through  Thomas- 
ton  to  Rockland,  Rockport  and  Camden.  In  Sept.,  1901,  purchased 
"Oak  lands,"  a  park  of  75  acres,  for  purposes  of  a  pleasure  resort. 

Years  end.  June  30.      Gross.  Net.    Ini.&lax.    Lth.cha.   Bal.,sur. 

1905 $125,225       $62,454    $34,077       $6,086       $2,291 

1904 165,412         57,214       33,309         5  042       18,863 

Officers— President,  G.  E.  Maoomber;  Vioe-Pres.,  S.  M.  Bird;  Sec, 
H.  M.  Heath;  Treas.,  A.  D.  Bird;  General  Manager,  Thomas  Hawken; 
Supt.,  V.  Chlsholm.— V.  72,  p.  392. 

ROME,   GA. 

CITY  ELECTRIC  RAILWAY-A  trolley  road. 

On  July  31,  1S<0\  company  amended  charter  to  allow  it  to  increase 
its  stock  and  10  make  a  new  mortgage.    See  V.  81 ,  p.  725. 

Organization— Chartered  in  1894  as  successor  to  the  Rome  Street 
Railway,  which  was  sold  in  foreclosure  July  5,  1895.  In  Dec,  1899. 
purchased  the  plant  of  the  Rome  Electrio  Light  Co.  Now  operates  a 
passengtr,  mail  and  express  service,  and  furnishes  light  and  power  to 
city  and  to  private  individuals.    (Population  served,  20,000.) 

Stock  &  Bonds—  Date.     Interest.       Outst'd'g.  Maturity 

Stock,  $.  00,000,  par  $100 $75,000  

1st  mortg.,  $100,000,  gold  )   1894    5  g.  A-O       100,000       Oct.  1, 1914 

$1,000,  not  sub),  to  call.  5  Int.  at  Ani.Sec.  <fcTr.Co.,Washington,  D.  O 

Bonds— On  Jan.  1, 1901,  $100,000 bonds  were  held  by  stockholders 
of  company.  The  company  borrowed  $16,000  to  buy  the  plant  of  the 
Electric  Light  Co.,  the  stockholders  loaning  their  bonds  to  the  com- 
pany to  be  used  as  security. 

Road  Owns  8*«  miles  of  track,  including  extension  to  Lindale, 
built  in  1904.  In  1904  road  wa*  re-equipped  with  new  engines,  boil- 
ers, generators  and  rolling  stock  and  laid  with  60-lb  steel  rails. 

OFFICERS— Pres. .Seymour  Cunningham;  Vlce-Pres.,  J.  L.  Bass;  Sec 
and  Treas.,  R.  A.  Denny;  Gen.  Man.,  C.  N.  Fuller.- V.  69,  p.  1193;  V. 
81,  p.  725. 

ROME,   N.   Y. 

ROME  CITY  STREET  RY.-Ownedby  same  Interests 
as  Utica  &  Mohawk  Valley,  but  oi  erated  separately.  In  July,  1904,  It 
was  proposed  to  consolidate  this  company  with  several  others.  See 
statement  of  Syracuse  Rapid  Transit  Ry.  Co. 

STOCK  &  BONDS—  Date.        Interest.  Outstand'g.     Maturity. 

8tock,  $150,000  i$100)...  $150,000        

Rome  City  Rj.,  1st  Mtge.,)  1900       5  g.  A-O        2(0,000    April  1, 1950 

$200,000,  gold   ($500)0*  f  Int.  at  Trust  Co.  of  America,  N.  Y.,  trustee. 

6*8  miles  of  track,  lnclud'ng  sidings,  Ac.  Standard  gauge.  Ralls. 
65-lb.  steel.  Earnings  year  ending  June  30,  1905:  Gross,  $22,932; 
charges,  *10,P29:  deficit,  $b,054. 

Pre?.,  Horace  E.  Andrews,  Cleveland,  O.:  V.-Pre°.,  John  J.  Stanley, 
Cleveland;  Treas.,  C.B.Rogers,  Utica;  Sec.W.  N.  Reman.— V.  79,  p.270. 

RUTLAND,    VT. 

RUTLAND  STREET  RAILWAY.-A  trolley  road. 

On  July  20.  1905.  David  Fox  Jr.,  was  appointed  receiver  by  the  U. 
S.  Circuit  Court  at  Burlington.  The  recener^hip  is  the  result  of  the 
failure  of  the  Merchants'  Trust  Co.  of  New  York,  which  owned  someof 
the  eecurlttes.  See  V.  80,  p  2195;  V.  81,  p.  608.  In  August,  19o5, 
Leo  H.  Wise  of  New  York  and  G.  Tracy  Rogers  of  Binghamton  pur- 
chased all  securities  held  by  the  trust  company.    See  V.  81,  p.  727. 

Organization.— Incorporated  in  Vermont  on  Nov.  13, 1882.  In  1894 
rebuilt  the  line  as  a  trolley  road  and  newly  equipped  it  throughout. 

Stock  &  BOND8—  Date.     Int.      Outstand'g.     Maturity. 

Stock,  *  1,500,000  ($100) $1,200,000      

New  1st  mtge.,  $1,000,000  {  1902    5  g.  J-J         750,000    July  1,  1952 

($1,000)  g o*  s  Int.  at  Merchants'  Tr.  Co.,  N.  Y.,  trustee. 

Bonds  redeemable  at  110  and  int.  on  any  interest  day;  no  sink.  fund. 

Road— Owns  and  operates  10  miles  of  track  in  Rutland,  extending 
to  West  Rutland.  In  Jan.,  1904,  completed  a  line  to  Fair  Haven,  on 
the  New  York  State  line,  wltn  extension  to  Bomassen,  15  miles; 
total,  25  miles.  Standard  gauge;  60-lb.  ^  rail.- V.  73,  p.  958;  V.  74,  p. 
207;  V.  75,  p.  442;  V.  80,  p.  22i0,  V.  81,  p.  508,  669,  7*7. 


SAGINAW,  MICH. 
SAGINAW  BAY  CITY  RY  &  LIGHT  CO- 
ORQANIZATION— This  company  was  incorporated  in  New  Jersey  on 
Aup.  3, 1903.  and  is  a  consolidation  of  the  Saginaw  Valley  Traction  Co., 
the  Bay  Cities  Consolidated  Ry.  Co.,  the  Bay  City  Gas  Co.,  the  Saginaw 
City  Gas  Co.  and  the  Bartlett  Illuminating  Co.  of  Saginaw,  thus  con- 
trolling the  street  railway,  electrio  lieht  and  gas  interests  of  the  two 
cities.  Franchises  extend  from  16  to  30  years  from  1903.  On  Sept.  29, 
1903,  the  Bay  City  United  Traction  Co.,  a  temporary  organization,  pur- 
chased at  foreclosure  the  property  of  the  Bay  Cities  Consolidated  Ry. 
In  the  lnte'est  of  this  o>  mpany.  V.  77,  p.  950  That  company  was  sub- 
sequently merged  into  the  Saginaw  Bay  City  Ry.  &  Light  Co.  E.  W. 
Clark  &  Co.  of  Philadelphia  and  Hodenpyl,  Walbridge  &  Co.  of  New 
Yoik  financed  the  enterprise.    V.  76,  p.  1250;  V.  77,  p.  951. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.      Maturity, 

Stock,  $3,000,000  ($100) 

Coll.  tr  mort.,  $7,000,000.)  1903    5g  M.-3. 

gold  ($1,000) o*  $  Michigan  Tr.  Co 

Sag.  ValTr.  lstM.,  $850,-*  1899    5  g.  F&A 


$3,000,000 
2,800,000    Sept.  1,  '23 
Trustee,  Grand  Rapids. 
820,000  Feb.  1, 1924 


000.  g  ,  $1,000  each,    o*  5  Int.  at  Boston  8afe  Dep.  &  Tr.  Co.,  Trus. 
SaK.CityGaslstM.$l,000.->   1901     5g  M -N  750,f  00  May  1, 1916 

000.  gold  ($500  &  $1,000)  S  Michigan  Tr.  Co.,  Grand  Rapids,  Trustee. 
Bay  Citv  Gas  Gen.  &  1st  M.,  )  1900     5g.  J.-D.         375.000  June  1,1920 

$500,000  g.($500<fc$l,000)  S  Int.  at  New  York  Trust  Co.,  Trustee. 

Bonds— Ot  the  new  collateral  trust  mortgage  for  $7,000,000,  $1,- 
945,000  are  reserved  for  prior  liens  and  $2,255,000  for  improvemfnts. 
The  new  bonds  are  subject  to  call  on  any  interest  date  at  105  upon  60 
days  notice.  Interest  on  these  bonds  la  payable  at  Hodenpyl,  Wal- 
bridge &  Co.,  New  York  and  E  W.  Clark  &  Co.,  Philadelphia,  and  at 
the  Michigan  Trust  Co  ,  Grand  Rapids,  Trustee.  The  Saginaw  City  Gas 
bonds  are  sublect  to  call  at  105  and  interest  on  6  weeks'  notice.  The 
Bay  City  Gas  bonds  are  sublect  to  call  at  110  and  interest  on  any  inter- 
est date  upon  4  weeks  notice.  The  Saginaw  Valley  Traction  1st  5s 
unissued  are  held  as  additional  security  for  the  Saginaw-Bay  City  Ry. 
&  Light  Co.  5s.  A  sinking  fund  of  $8,500  per  annum  on  these  bonds 
commences  Feb  1, 1907,  and  runs  for  5  years,  after  which  $17,000  per 
annum  Is  payable,  said  fund  to  be  invested  in  the  bonds  at  not  above 
107  »3  and  interest. 

ROAD- -Operates  52  miles  of  traok  in  Saginaw  and  Bay  City,  includ- 
ing an  Interurban  line  between  the  two  cities. 

Officers  —Pres.,  Anton  G.  Hodenpyl,  New  York;  Vlce-Pres..  E.  W. 
Clark  Jr.,  Phila.;  Sec.  and  Tieas.,  Geo.  E.  Hardy,  New  York.— V.  77,  p. 
299, 951.  _ 

ST.    ALBANS,    VT. 

ST.  ALBANS  STREET  R  Y-A  trolley  read. 
On  Sept.  5, 1905,  W.  H.  Bowen  was  appointed  receiver.    See  V.  81. 
p.  841. 

Organization— Incorporated  in  Vermont.  Controls  entire  busi- 
ness in  St.  Albans  and  Swanton.  Charter  permits  the  carrying  of 
baggage,  express  and  mail;  also  the  right  to  operate  street  railways 
or  power  companies  In  Franklin  and  Chittenden  counties,  Vermont. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $200.000 $200,000        

1st  mort.  $200,000, )   1902         5  g.  J-J15  193,000      Jan.  15, 1922 

gold  (*l,000)...oi  J  Int.  at  Mercantile  Trust  Co.,  Boston,  Trustee. 

Bonds— Can  be  called  on  any  interest  date  at  107  and  aocrued  interest. 

ROAD-Operates  13  miles  of  track  from  Village  of  8t.  Albans  Bay  on 
Lake  Cham  plain,  to  City  of  St.  Albans,  and  to  8  wanton;  60  lb.  T  rail 

Officers- Pres.,  Jerome  Marble,  Worcester,  Mass.;  Treas.,  O.  A. 
Middleraas,  Woroester,  Mass.;  Seo.and  Aud.,  A.  C.  Dennett.  St.  Albans; 
Man.,  Wm.  E.  Bowen,  St.  Albans. -V.  76,  p.  543;  V.  81,  p.  841. 


ELEC- 


ST.  JOSEPH,  MICH. 

BENTON  HARBOR   &   ST    JOSEPH 
TRIC  RAILWAY  &  LIGHT- 

In  May  1905.  oontrol  chuBged  hards,  interests  identified  with  the 
St.  Joseph  River  Traction  Co.  having  become  interested.  It  is  possible 
that  consolidation  of  the  two  roads  may  be  effected.  See  also  V.  80, 
p.  2343. 

This  Is  a  consolidation  of  the  St.  Joseph  &  Benton  St.  Ry.,  the  Ben- 
ton Harbor  &  Eastern  Springs  Elec.  Ry.  and  the  Benton  Harbor  &  St 
Joseph  Eleo.Light  Co.  Owns  all  the  street  railway  and  electric-light 
privileges  in  the  cities  of  St  Joseph  and  Benton  Harbor. 

Stock  &  Bonds—     Date.       Interest.        Outstanding.      Maturity. 
Com.  ($100)  ,$100,000 $100,000  

Pref.,  5%,  n  C,  $45,- >  r  0/  d^  OOO  Rer  trrt 

000  ($100) \   t/o  40,uw  beeiexi. 

1st  mtge.,  $200,000, )   1900        5g.  MS.  200,000       Sept.  1,  1920 

gold  ($1.000) 5  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chioago,  Trustee. 

Bonds— After  1910  $10,000  per  annum  is  payable  Into  a  sinking 
fund,  but  bonds  cannot  be  called.    See  V.  71,  p.  1268;  V.  72,  p.  282. 

Dividends  -  Five  per  cent  per  annum  Is  being  paid  on  the  pref.  stook. 

ROAD— Owns  11  miles  of  track  in  St.  Joseph,  Benton  Harbor  and  the 
Township  of  Benton  under  franchises  which  expire  from  1921  to  1931. 

OFFICERS— Pres.  and  Treas.,  W.  Worth  Bean;  8eo.  and  Man.,  W.  Worth 
Bean  Jr.— V.  72,  p.  86,  88,  282;  V.  80.  p.  2343. 


JOSEPH,    MO. 

RAILWAY    LIGHT    HEAT    & 


ST. 

ST     JOSEPH 
POWER  CO- 

Orqanization— Incorporated  in  Missouri  on  Nov.  17,  1895,  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  A  Lighting 
Co.,  People's  Ry.  Light  A  Power  Co  ,  Citizens*  Ry.  Co.,  Uni»n  Ry.  Co., 
St.  Joseph  &  Lake  Ry  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire 
street  railways  of  St.  Joseph.  Company  also  does  the  entire  oommer- 
clal  eleotrlo  lighting  and  power  business,  and  sells  steam  for  heating 
purposes.  Most  of  the  franchises  are  perpetual,  the  others  maturing 
in  periods  from  37  to  48  years.  Owns  a  park  of  250  acres  onLake 
Contrary.  Alsi  coal  rights  on  1.100  acres  of  land.  V.  75,  p  1032.  Is 
managed  by  E.  W.  Clark  &  Co.  of  Philadelphia.  In  March,  1903,  bonds 
were  listed  on  the  N.  Y.  Stock  Exchange  and  the  Phila.  Stook  Exchange. 

STOCK  &  BONDS—  Date.    Interest.   Outstand'g.  Maturity. 

Com.  stk.. $3,500,000  ($100)     $3,500,000    

Pref.  stock,  5*  cumulative )  ,  560  000   tuiv  »os  1U% 

$2,500,000  ($100)     { ■•—       i^O"."""  JU'y.  w>,iM*> 

1st  nioit, 'age,  $5,000,000, )  1902    5g.  M-N     3,863,000    Nov.  1,  1937 

gold  ($1,000)  olS     Interest  at  Redmond  &  Co.,  N.Y. 

Bonds.— Trustees  are  Trust  Co.  of  Amerioa,  New  York,  and  Missouri 
Valley  Trust  Co.,  St.  Joseph.  $1,137,000  are  reserved  for  additions  aud 
betterments  at  85%  of  oost.    Bonds  oannot  be  called.    V.  75,  p.  1032. 

Dividends.— 5  per  cent  per  annum  is  now  being  paid  on  pref.  stook. 

ROAD— Owns  and  operates  40  miles  of  track.    150  oars. 

Latest  Earnings— Eight  months  to  Aug  31, 1905:  Gross,  $485,789; 
net,  $226,630.    In  1901,  grosd,  *4.i9,75.»;  net,  $196,367. 

Report— For  year  ending  Dec.  31, 1904,  gross,  $683,954;  net,  $316,- 
662;  fixed  charges,  $2 10,769;  surplux,  $105,893. 

OFFICERS— Pres.,  John  Donovan,  St.  Joseph,  Mo.;  V.  P.,  E.  W.  Clark 
Jr.,  Philadelphia;  Sec.  and  Treas.,  G.  L.  Estabrook,  Phila.;  Vice  Tres. 
and  Gen.  Man  and  Asst.  Sec.  and  Treas  ,  J.  H.  Van  Brunt,  St.  Joseph; 
Supt.,  Chas.   F.   Hewitt,  St.  Joseph.-V.  76,  p.  480,  595,  706;  V.  79,  p 
2206,  2458. 
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ST.  LOUIS,  MO. 

UNITED  RAILWAYS  CO.  OF  ST.  LOUIS-See 
Map  on  rage  84. 

Is  controlled  by  the  North  American  Co. 

Organization-  Incorporated  In  Missouri  on  March  11, 1898.  as  the 
Central  Traction  Co.,  but  changed  its  nau  e  to  above  later  In  1898. 

Comprises  all  the  street  oar  lines  In  operation  In  St.  Louis,  with  the 
exception  of  the  8t.  Louis  &  Suburban  system.  Franchise  In  St.  Louis 
expires  April  12.  1948.  Was  originally  leased  to  the  St.  Louis  Transit 
Co.,  but  under  a  readjustment  arranged  In  October,  1904,  by  Messrs. 
Brown  Brothers  &  Co.  (V.  79,  p.  i33:i)  the  lease  has  been  canceled  and 
the  $17,264,300  stocli  of  that  oompany  has  been  nearly  all  exchanged 
for  voting  trustees'  certittcates  for  common  stock  of  the  United 
Rwys.  Co.  on  the  ba«l«  of  $='00  Transit  stock  for  $200  Voting  Trus- 
tees certificates,  the  plan  being  made  effective  by  a  vote  of  the  entire 
Issue  of  172,613  shares  of  common  stock  and  163.352  shares  out  of  a 
total  of  19  ),832  shares  of  preferred  stock  of  the  Railways  Company, 
and  162  175  shares  out  of  a  total  of  172,643  shares  of  the  Transit 
Compaay. 

Under  this  plan,  the  $20,000,000  refund  and  lmpr.  mtg.  bonds  of 
the  St.  Louis  Transit  Co  ,  of  wbioh  $8,000,000  had  been  issued,  were 
canoeled,  and  in  their  p'ace  the  same  company  Issued  $10,000,00) 
of  5  p.  o.  improvement  bonds,  guar,  by  the  Un.  Rys.  Company  of  St. 
xouis,  his  guaranty  being  secured  by  a  mortgage  on  all  of  that 
company's  property  next  la  rank  to  that  of  its  general  mortgage. 
Ihese  improvement  botds  are  now  the  only  outstanding  security  of 
the  Trandt  Co.  Of  this  Issue,  $8,000,000  took  the  place  of  the  $8,000. 
COO  ref.  and  impr.  bondi  above  mentioned,  and  the  remaining  $2,- 
000,000  went  to  the  syndicate  as  part  consideration  f  ir  $7,000,000  of 
cash  wh  ich  it  provided  for  taking  up  at  maturity  on  Nov.  1st,  1904, 
the  $5,7  76,000  three  year  collateral  trust  notes  of  the  Transit  Co., 
and  formeeting  the  cost  of  street  paving  required  on  the  part  of  the 
city,  and  othwr  improvements. 

All  the  common  st  >ck  of  the  United  Railways  Co.  Is  deposited  under 
a  voting  trust  agreement  to  run  for  five  years  from  Nov  1,  1904,  un- 
less sooner  dissolved,  in  accordance  with  the  terms  of  such  trust 
agreement.  UDder  the  readjustment.  $7,000,000  of  the  preferred 
stock  of  the  Un  Rys.  Co.  was  delivered  by  the  syndicate  to  the  Nat. 
Bank  of  Commerce  in  St  Louis,  as  trustee,  for  the  Rys.  Co.,  to  be  used 
for  future  betterments  and  improvements.  The  preferred  stock  was 
listed  on  the  N  Y  Stock  Exchange  on  June  1, 1905.  The  capitalization 
now  consists  of  the  following: 

In  July,  1 90\  interests  friendly  to  this  company  purchased  the  8t 
Louis  St.  Charles  &  Western  RR.  at  foreclosure  sale. 

STOCK  AND  BONDS  —  Date.  Interest.  Outstanding.    Maturity. 

Stock,    com.,    $25,000,000,) 

voting  trust  cenp,  $100  .. ) 

8tock  pref..  5<^  cum.,  $20,-  >  5  o  -J 

000,000,  $100  $""      ov*J- 

Gen.    1st    M.,  $42,000,000)1899    4g.  J-J 

($1,000)  g.  0.,*  cannot 

called 


$24,913,800 
12,983,200 


See  text 


28,292,000  July  1,  '34 
be  V  Int.  at  St.  Louis-Union  Trust  Co..  Trus- 
... )     tee,  or  at  North  Amer.  Co.,  New  York. 


I 


Improvement  bonds,  gold  | 
($1,000),  St.  Louis  Tran-^ 
sit  Co 0* 


1904  5  g.  A-O      10.000,000    Oct.  1.  1924 
Int.  at  Mercantile  Tr.  Co.,  St.  Louis, Trus., 

or  at  North  Amer.  Co..  New  York. 
Guar.,  prin.  and  int.,  by  Un.  Rys.  Co  ,  said 
guar  ^eoured  by  gen.  sec.  mort.  on  en- 
tire system. 

Stocks  and  Bonds— Of  toe  $45,000,000  gen.  1st.  mtg.  bonds  origi- 
nally authorized.  $3,000,000  wlilch  had  been  previously  reserved  for 
the  purpose  of  retiring  bonds  of  the  St.  Louis  &  Suburban  System  in 
case  of  purchase,  have  been  canceled,  making  the  total  authorized 
issue  now  $42,000,0(0,  of  which  $13,708,000  are  reserved  for  the  re- 
tirement of  unnerlying  liens.  The  bonds  are  secured  by  all  the  stocks 
of  the  constituent  companies,  and  by  direct  mortgage  lien  upon  their 
property  and  franchises.  In  1903  the  $28,292,000  general  mortgage 
bonds  were  listed  on  the  New  York  and  Philadelphia  Stook 
changes.    See  V.  76,  p.  980. 

BOND  I88UEB  OF  CONSTITUENT  COMPANIES. 

Missouri  System—     Date.    Interest.       Outstand'g. 
tjt>    iD+™t„    (1896    5M. -8.  $700,000 

"MS  5£'  l8t  mtft  \  Subject  to  call  In  1901  at  105. 
$1,000,000 C   £     Louis  Union  Trust  Co. 

Lindell  System— 
Linden  Ry.  1st  mort.,)  lg91       5  g.  F-A    $1,500,000 


Ex- 


Maturity. 
Men.  1,  1906 
Interest  at  St. 


Aug.  1, 1911 


Interest  payable  in  New  York  and  St.  Louis. 


$1,500,000 o*<fcr 

gold,  $1,000  each..., 
Comp*nH.U.D.&MT.  )  1893        6  g.  J-J        1,000,000       July  1,  1913 

1st  mort.,  gold 0*  \  Int.  at  St.  Louis-Union  Trust  Co.;  also  inN.  Y. 

Taylor  Ave.  RR.  1st)  1893       6  g.  J-J  500,000      July  1,  1913 

mortgage,  g 5  Interest  at  St.  Louis-Union  Trust  Co.,  St.  Louis. 

Union  Depot  System— 
Union  Dep't  RR.    ons.  >  1893       6  g.  J-D       3.500,000      June  1,  1918 

M.  ($3,500,000)  g...  5  Interestat  St.  Louis  Union  Trust  Co. 
Jefferson  Ave.  RR.,M. )  1895  5  M-N  277.000      Nov.  2,  1905 

$400,000 5  Interest  at  St.  Louis  Union  Trust  Co. 

South.  Elec.  Sys.— 
So.  Ry.  consol.  mort  )1890       6  M  -  N         500,000      May  1,  1915 

($500,000)  ...         . ..  5  In  erest  at  Fidelity  Trust  Co.,  Louisville. 

6o  El.Ry.mort.,$200,- >  1896  5g.  200,000      Aug.   1,  1916 

000  ($1,000),  gold.o  5  Interest  at  St.  Louis  Uuion  Trust  Co. 

National.  System  — 

(1890        5    M-N       1,948,000     May    1,    1910 
<  Subject  to  call    May   1,   1900 

C  Interest  at  St.  L<  uls  Union  Trust  Co. 
I  1893       5g.  J  -  J  250,000      July  1,    1913 

Baden  &  St.  Louis  1st  I  Subject  to  call  after  July  1. 1893 
mortgage,  gold ^  Northern  Trust  Co.,  Chicago 


St.  Louis  ,RR.  1st  M. 
our.  ($1,000  each)  .. 


Cass  Avenue  &  Fair 
Grounds  1st  M.,$2,- 
000,000,  g.,  $1,000, 
sink,  fund,,  guar.  p. 
&i.  (Nat.  Ry.)....c* 

Citizens'  Ry.  1st  mort. 
gold  ($2,000,000)... 


trustee. 
Interest  at  St.  Louis  Union  Trust  Co. 

1892       5g.    J-J        1,813,000     July  1,    1912 
Subject  to  call  at  102  on  any  July  1  after  1893. 
Northern  Trust  Co.,  trustee,  Chicago. 
Interest  at  St.  Louis  Union  Trust  Co. 

1887  6  J-J  1,500,000  July  1,  1907 
Int.  at  St.  Louis  Union  Trust  Co.  and  at  No. 
Amer.  Co.,  N.Y.  Trustees  are  Rufus  J.  Lack- 
land and  ThoB.  E.  Tutt 


Total $13,688,000 

Dividends— First  div.  of  1H  P-  0.  on  pref.  April  10, 1900,  and  the  same 
amount  quarterly  to  Oot.  10,  1905,  Inclusive. 
Road.— The  mileage  of  the  combined  system  is  as  follows : 


Miles. 
Missouri  RR.  System  (elec) .  27-62 
Lindell  Ry.  System  (eleo.).*11939 
Union  Dep't  RR.  Sys.  (elec).  7316 
Jefferson  Ave.  Ry.  (electric).    6-41 

Total  miles,  all  electric  (in  operation, 


Miles 
St.  Louis  Traction  Co..  (elec)  1 0-27 
Southern  ElectrioRy.  (elec)  23-29 
National  Ry.  System  (elec)  8125 
Central  Traction 12-28 

34506; 


leased,  2*54; 

not  used,  11  05) .'..../. '. .358-65 

In  addition  to  which  a  large  amount  of  additional  mileage  has  been 
authorized  but  not  constructed. 

*  Including  county  roads. 

Report.— The  following  shows  the  results  of  combined  properties 
for  the  calendar  years.    Report  for  1904  in  V.  80,  p.  1054. 


Calendar  Year-  1904  1903.  1902. 

Revenue  passengers 201,316,532    147,141,429     130,830,722 

Transfers  and  passes 83,974,502      63,096.679       54.247,218 

Total  passengers .285,291.034    210,238,108     185,o77,940 

Mileage 37,910,484      32,535,626       31,074,581 

Gross  earnings $9,953  397      $7,259,460       $6,438,788 

Operating  expenses  and  taxes     5,751  066        4  513,515         3,967.721 

Netearnings $4,202,331      $2,745,945       $2,471,067 

Other  income  :. ._       24.166  _        3»,3*7  _  13.430 

Total  Income $4,226,497      $2,782,^32       $2,4S4,497 

Deductions  from  income _       80,168  197,473  132.037 

Netincome $4,146,32»      $2,564,859       $2,352,460 

Fixed  charges  (inol.  div.  on  pf. 
stock  of  United  Railways)  ..      2,964,146       2,647,646  2,620,544 

Balance sur  $1,182,183   ~def.$62,787     def  $268,084 

Officfrs-— Pres.,  John  I.  Beggs;  Vice-Pres.  and  Gen.  Mgr.,  Robt. 
McCull<  ch;  Sec  and  Treas.,  James  Adkins;  Auditor,  Frank  R.  Henry. 
Directors,  J.  I.  Beggs,  J.  Cam  bell,  Murray  Carleton,  R.  Mcculloch,  H.  8. 
Priest,  W.  V  N.  Powelson,  Geo.  R.  Sheldon,  Wm  H.  Thompson,  Fes- 
tus  J  Wade  and  Chas.  W  Wetmore.— V.  79,  p.  734.1024,1333,1672, 
1704.2087,2458,2719;  V.  60,  p  999,  105  4,  10  JO,  1480,  2221,  2622; 
V.  81,  p.  213,  778. 


ST.  LOUIS  ST.  CHARLES  &  WESTERN  RR. 

This  road  was  bid  In  at  foreclosure  saleon  July  24  1405,  >jy  a  syndi- 
cate lepreseuted  by  Festus  J. Wade  and  Tln>8.W..Crouch.  V  81,  p.  508. 

Road  —Operates  19%  miles  of  track  between  St.  Louis  and  St. 
Charles.  Gauge,  4  ft.  10  in.  60  and  70-lb.  T  and  girder  rail.— V.  78, 
p.  704;  V.  79,  p.  213;  V.  80,  p.  1913,  2220,  V.  81,  p.  508. 

(1  )  ST.  CHARLES  &  ST.  LOUIS  COUNTY  BRIDGE  CO. 

Organization— Incorporated  In  Missouri.  The  St.  Louis  St.  Charles 
<&  Western  RR.  pays  the  Bridge  Co.  5  cents  for  eaoh  passenger  cross- 
ing the  bridge. 

Stock  &  BONDS —  Date.     Interest.     Outstanding.      Maturity. 

Stock.  $400,000  ($100)  .    $400,000         

1st  mort' ge,  $400,000,  )     1P04      5  g.  J-J  400,000        Jan.  1,  1934 

gold  ($1,000) o*  J  Int.  at  Commonwealth  Tr.  Co  ,  St.  Louis,  Trus 

Bonds— Are  subject  to  call  at  105  and  interest  on  Jan.  1 ,  1909. 

Property— Bridge  across  the  Missouri  River,  2,700  feet  long,  be 
tween  St  Charles  and  St.  Louis;  was  opened  April  22, 1904. 

OFFICERS— Pres.  and  Gen'l  Mgr.,  L.  8.  Mitchell;  Vice-Pres.,  F.  W 
Chill;  Seo'y  and  Trets.,  Wm.  V.  Delahunt.— V.  78,  p.  703. 


ST.    LOUIS    &   SUBURBAN 
Organization— Comprises  the  St.  Louis 


1914 
,  N.  Y.  oity. 
Feb.  1,1921 
"    Co., 


RY-A  trolley  road. 

1  Suburban  Ry.,  the  St. 
Louis  Cable  &  Western  RR.,  the  St.  Louis  &  Merameo  River  RR.,  the 
St.  Louis  <fe  Kirkwood  RR.  and  the  Brentwood  Clayton  &  St  Louis  RR. 
V.  76,  p.  332.  In  Jan.,  1905,  $  1 ,500,000  new  stock  was  sold  to  the 
Florissant  Construction,  R.  E.  &  Inv.  Oo.  at  par.  Of  the  $4,000,000 
stock,  $3,337,700  Is  hell  in  a  voting  trust  expiring  in  July,  1908. 
Voting  trustees  are  Julius  S.  Walsh,  Breckinridge  Jones,  S.M.  Ren- 
nard,  C.  Marquard  Forster  and  Ben.  Althelmer. 

STOCK  &  Bonds—  Date.    Interest.      Outstand'g.  Maturity, etc. 

Stock,  $7,500,000  ($100)     $4,000,000 

St.  Louis  Cable  &  West'n  >  1 884    6  M.-N.  600,000 

Ry  1st  mortgage S  Int.  at  Farmers'  Loan  &  Tr.  Co. 

St.    Louis   &   Suburban)  1891    5  g.F-A  1,400,000 

1st  mort..  ($2,000,000)  >  Interest  at  Boston  by  Amer.  Loan  &  Tr. 

gold,  $1,000 )  Trustee;  red.  at  105  any  int.  date. 

^OOOOO^fll^OOOr]   1896    6g.M-N  1,000,000      May  8,  1916 

ZwZl  ™  iJV'hi  «V  1 k  > Interest  at  Mississippi   Valley  Trust  Com- 

luK.findorled^.c*  J     »«*>  8t-  Loul8'  t™8tee- 
St.  L.  &  Sub.  gen.M.  $7,- )  1903     5  g.A-O  4,500,000    April  1, 1923 

500,000,  g.,($l,00  J).C  5  Int.  at  Miss.  Val.  Tr.  Co.,  St.  Louis,  trustee. 

Bonds— Of  the  new  mortgage  for  $7,500,000,  $3,000,000  are  reserved 
to  retire  prior  liens.  V.  76,  p.  332.  The  St  Louis  &  Meramec  River 
in  April,  1903,  made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,- 
OOOwas  deposited  with  the  trustee  as  additional  security  under  the 
general  mortgage  of  1903,  the  remaining  $1,000,000  being  reserved  to 
take  up  the  first  6s  of  1916. 

Road— Operates  about  1 10  miles  of  track  in  St.  Louis  and  suburbs. 

OFFICERS— Pres.,  Julius  8.  Walsh;  1st  V-Pres.,Breckenridge  Jones; 
2d  V.-Kres.,  J.  8.  Walsh  Jr.;  Sec  and  Treas.,  E.  P.  Sommers:  Gen.  Supt., 
John  Mahoney.— V.  76,  p  103,  266,  332,  866;    V.  60,  p.  653,  872, 1913. 

SALT  LAKe"cITY,  UTAH. 

UTAH  LIGHT  &  RAILWAY  CO- 
Is  controlled  by  the  Gas,  Water  &  General  Investment  Trust  Of 
London.    V.  78,  p.  1551. 

ORGANIZATION— Incorporated  in  Utah  on  Jan.  2, 1904,  and  is  a  con- 
solidation of  the  Utah  Light  <te  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  of  the  electric-lighting  and  the  greater  part  of 
the  street  railway  business  of  Salt  Lake  City.  V.  78,  p  104,  344,  704. 
In  Au-ust,  1 905,  was  granted  a  new  blanket  franohise  covering  street 
railways,  gas  and  electric  lights  running  to  July  1,  1955.  See  V.  81, 
p.  669. 

STOCK  &  Bonds—       Date.       Interest. 

Com.,  $6,000,000  ($25) 

Pref..   8%   non   cum  ,  > 

$4,000,000  ($25)  ..    ) 

Consol.M.,$l  0,000,000)    1904       5  g.  J-J 

gold  ($l  000)  c*  5  Bowling  Gieen  Trust  Co.,  N.  Y. 

UtahLt&Pow.lstM.,)    1900       5  g  J-J  750.000 

$750  000, g.($l, 000)0*  5  Int  .at  Colonial  Trust  Co  ,  New  York,  Trustee. 

Utah  Lt.  &  Pow.   con. )    1900       4  g  J-J  2.600.000     Jan.  1,  1930 

M„  $4,500,000,  gd.c*  s  Int.  at  Colonial  Trust  Co.,  New  York,  Trustee. 
Salt  Lake  City  1st  RL^1893        6gJ.j  728,000      Jan.  1, 1913 

($1,500,000) .  o'  )  Guarantee  TrU8t  Co.,  Trustee. 

8alt  Lake  City  2d  M., )  1901         6  F-A  423.000     Feb.  1, 1910 

$500,000  ($1,000)...  (Wm.  8.  and  C.  K.  McCornick,  Trustees. 

^it^^mort^e'i1890         6FA  70-000      Feb.  1,1910 

$500,000  ($100)  5  Int-  at  Am-  L-  &  Tr-  Co-'  Bo8ton>  Trustee. 

Cons.Ry.&P.,l8tM."$3,-)  1901         5  g.  J-J       1,772,000      July  1,1921 
000,000  g.($l,000)c&r  S     Interest  at  City  Tr.  Co.,  N.Y.,  Trustee. 

Bonds— Of  the  new  $10,000,000  consol.  mort.,  $6,3f  0,000  are  re- 
served to  retire  prior  liens.  They  are  subject  to  call  on  any  interest 
date  after  July  2, 1913,  a>  par.  Of  the  $3,000,000  Consolidated  Ry.  <fc 
Power  Co.  bonds,  sufficient  are  reserved  to  retire  the  underlying  bonds. 
These  underlying  bonds  are  being  retired  as  fast  as  the  new  bonds  are 
sold.  The  new  bonds  are  not  subject  to  call.  A  like  amount  of  under- 
lying bonds  is  held  as  seourity  for  thi  Salt  Lake  Olty  Ry  second 
mortgage  for  $423,000  The  Utah  Light  <fe  Power  5s  of  1900  are 
subject  to  call  on  July  1,  1905,  or  thereafter  at  pa.  and  interest. 
Of  the  Utah  Ligtt  &  Power  consols,  $750,000  are  re-erved  for  prior 
liens.  Denomination,  $500.  These  bnnds  are  subject  to  call  at  par  and 
interest  after  July  1, 1909.  Under  the  terms  of  consolidation  with 
Consolidated  Ry.  &  Power  no  further  bonds  can  be  issued  under  this 
mortgage  beyond  $3,350,000. 


Outstanding. 
$2,062,500 

4,000,000 

750.000 


Maturity. 

In  1904,  2% 

Jan.  2, 1934 
Trustee. 
Jan.  1, 1930 
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Earnings— For  oalendar  year  1904,  gross,  $1,265,803;  net,  $691,- 
966;  fixed  charges,  $356,330;  surplus,  $335,636. 

Road— The  consolidated  company  owns  and  operates  88  miles  of 
track,  including  double-track,  sidings,  etc 

OFFICERS— Pres  ,  Joseph  F.  Smith;  1st  Vloe-Pres..  John  R.  Winder; 
2d  Vice  Pres.,  Joseph  S.  Wells;  Treas.,  L.  8.  Hills:  See  and  Gen. 
Man.,  R.  S.  Campbell.— V.  79,  p.  2797;    V.  81,  p.  669,  900. 

SALT  LAKE  &  UTAH  VALLEY  RR.-  An  eleotrio 
and  steam  road.  Took  over  the  West  Side  Rapid  Transit  Co.,  sold  at 
foreclosure.  Owns  12  miles  of  track,  but  only  4  miles  operated  -  by 
electricity;  steam  portion  not  operated.  Stock,  $50,000.  No  bonds. 
President,  Wm  Story,  Ouray,  Col  — V.  79.  p.  1024. 

SAN    ANTONIO,    TEX. 

SOUTHERN   LIGHT   &   TRACTION   CC- 

Controlled  by  the  American  Light  &  Traotlon  Co. 

Organization— Incorporated  In  New  Jersey  Sept.  6, 1899,  "to'  hold 
stocks,  bonds  and  other  securities,"  and  Is  a  consolidation  of  the  eleo- 
trio railroad  and  the  electric  and  gas  lighting  companies  formerly 
operating  in  San  Antonio.  For  list  of  companies  absorbed  see  earlier 
mumbers  of  Stkeet  Railway  Section.  Capital  stock  (formerly 
$2,500,000)  is  all  owned  by  Amer.  Light  &  Traction  Co.  Amount  was 
reduced  10  $2,500  on  June  2, 1904. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stock  $2,500  (10c.) $2,500        

Col.  Trust  $2,500,000, g.,>  1899       5  g.  M-S        2,090,000     Sep.1,1949 

($1,000);  no  s.  f o*  J  Int.  at  Emerson  McMillin  &  Co.,  N.  Y. 

Bonds— The  bonds  are  secured  by  deposit  with  the  New  York  Trust 
Company  of  New  York,  as  trustee,  of  all  the  company's  holdings  of 
stocks,  bonds  and  other  securities  of  Its  constituent  companies,  and 
we  redeemable  at  105  upon  six  months'  notice. 

ROAD— Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio 

REPORT— Figures  now  inoluded  In  the  Amerioan  Light  &  Trao.  Co. 

OFFICERS— Pres.,  Emerson  McMillin;  Vice-Pres.,  Philip  Lehman;  Sec, 
Sheldon  J.  Glass;  Treas.,  A.  H.  Ostrom,  40  Wall  St., New  York.— V.  78, 
p.  2018,  23*6. 

SAN  DIEGO,  CAL. 

SAN   DIEGO    ELECTRIC   R Y-A  trolley  roaa. 

Organization,  Etc.— Began  operation  In  1891,  and  in  March,  1898, 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  its 
eleotric-light  business  to  a  new  company— the  United  Light.  Fuel  & 
Power  C«.  V.  81,  p.  559.  Owns  20  miles  of  track.  Several  extensions 
are  proposed.  Stock  auth.,  $500,000;  no  bonds.  Entirely  owned  by 
J.  D.  Spreekels  Bros.  &  Co.  of  San  Francisco.  Pres.,  J.  D.  Spreokels; 
Vice-Pres.  &  Man.  Dlr.,  Wm.  Clayton;  Sec.  and  Treas.,  Harry  L.  Titus; 
Supt,  B.  M.  Warner.-V.  81,  p.  559. 

SANFORD     ME. 

ATLANTIC  SHORE  LINE  RAILWAY- 
OrGanization— Incorporated  in  Maine.    Purchased  the  Sanford  & 
Cape  Porpoise  Ry.;  the  Mousam  River  RR.  and  the  Sanford  Power  Co. 

Stock  &  Bonds —  Date.  Interett.  Outstand'g.  Maturity. 
Common,  $1,000,000 $900,000        

Pref.,6p.C,  $300,000.... 6M-S         285,000    Sept.,'05,3% 

1st     con.  M.  $1,000,000,  g., )  1904    5s.  A-O      745,000    Apr.  1,  1934 

($1,000,  $500)        c*  S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Tr. 

Bonds  -  Of  the  $745,000  outstanding,  1 459,000  were  to  retire  under- 
lying bonds,  $255,000  are  reserved  for  new  construction,  etc.,  at  75  p  c. 
of  cost.  Bonds  are  subject  to  call,  all  or  any  part,  after  10  years  at 
105,  to  be  drawn  by  lot.    See  V.  78,  p.  2383. 

Dividends.-  First  dividend  on  preferred  stock- 3  p.  c— was  paid 
Oct.  1, 1904,  and  2^  P.  c  was  paiu  on  Maroh  1, 1905.  See  V.  80,  p. 
1234.    On  Sept.  1, 1905,  3  p.  c 

ROAD. -Old  Sanford  &  Cape  Porpoise  Ry.,  21*92  miles;  Mousam 
River  RR,  3-47  miles;  rails  60  lb.,T.  Also  line  from  Kennebuhkport 
to  Biddeford,  10  miles,  completed  in  Aug.,  1904  (this  sectit  n  on  private 
right  of  way;  rails  70  lb.  T)  gluing  3.V39  miles  Extension  also  to  be 
built  from  Kennebunkport  to  York  Beach  and  Ogonquit,  18  miles.  The 
Sanford  Power  Co.  has  an  electric  power  plant  on  Mousam  River 
which  develops  2,000  h.  p. 

Earnings.— For  year  ending  June  30,  1905,  gross,  $115,664;  net, 
$52,nl8. 

OFFICERS.— Pres.,  E.  M.  Goodall;  V.-Pres.,  F.  S.  Donnell;  Treas.,  L.  B. 
Goodalh  Sec'y,  F.  J.  Allen;  Gen.  Mgr.,  Geo.  A.  Murcn.-V.  80,  p.  1234. 

SAN  FRANCISCO,  CAL,. 

CALIFORNIA  GAS  &  ELECTRIC  CORPOR- 
ATION-—Trolley,  electric  and  gas. 

In  Sept.,  1905,  a  syndicate  represented  by  N.  W.  Halsey  &  Co.  of 
New  York  proposed  to  acquire  a  controlling  interest  in  this  company 
and  the  Sau  Francisco  Gas  &  Electrio  Co.  A  new  company  has  been 
formed  to  bold  the  stocks  of  both  companies,  said  stock  to  be  deposi- 
ted with  Union  Trust  Co.  of  San  Francisco  as  security  for  an  issue 
of  5  p.  c  30-^  ear  bonds.  New  company  will  be  known  as  Pacific  Gas 
&  Elec  Co  ,  and  will  hare  $10,000,000  6%  cum  i,ref  and $20,000,000 
oommon  stock.  Stockholders  of  the  Cal.  Gas  &  Elec  Corp.  are  to 
receive  pref.  stock  in  the  new  company  for  their  holdings  and  San 
Fran.  Gas  &  Eleo.  stockholders  will  be  given  $25  in  cash  and  $65  in 
new  bonds.    See  V.  81,  p.  844, 1102. 

Organization.— Incorporated  in  California  on  Dec.  5, 1901,  and  is 
a  consolidation  of  the  California  Central  Gas  &  Eleotrio  Co.,  tha  Bay 
Counties  Power  Co.  (including  the  Valley  Counties  Power  Co.),  the 
Sacramento  Electrio,  Gas  &  Ry.  Co.,  the  Oakland  Gas  Light  &  Heat  Co 
and  the  Fresno  Gas  &  Electrio  Light  Co.  (V.  76,  p.  753).  Is  engaged 
in  the  manufacture,  distribution  and  sale  of  gas  and  eleotrio  light  and 
power  and  the  operation  of  eleotrio  railways. 

In  1904  acquired  the  Standard  Electrio  Co.  of  California  and  its 
subsidiary  companies;  also  acquired  the  United  Gas  &  Electric  Co. 
See  V.  78,  p.  13i*l.  In  1904  acquired  outright  the  Vallejo  Gas  Light 
Co.  and  reincorporated  it  as  the  Vallejo  Was  Co.  (V.  80,  p.  221.)  In 
Jan.,  1905,  acquired  the  South  Yuba  Water  Co.,  and  through  it,  the 
control  of  the  Central  California  Eleotrio  Co.    V.  80.  p.  471. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.       Maturity. 

Stock,  $lt>,0u0,000,  $100 .$10,000,000  Sep.,'05,  25c 

1st  consol.  M  ,  $10,000,000  )  1903    5g  ,  M-S    8,839.000    Mar.  1.  1933 

gold  ($1,000),  s  t o*  s  Int.  at  Mercantile  Tr.  Co.,  8.  Fran.,  trustee. 

Bonds—  Of  the  $10,000,000  authorized,  $1,141,000  are  reserved  for 
additional  acquisitions  and  betterments;  $750,000  were  issued  in  1904 
for  pirchase  of  22,286  shares  (total  issue)  of  United  Gas  &  Elec.  Co. 
The  bonds  are  subject  to  call  on  any  interest  date  at  110  and  Interest  on 
four  weeks'  notice.  Sinking  fund  tor  5  years,  beginning  March  1, 1904, 
$150,000  per  annum;  from  1909  to  1913,  $200,000  per  annum;  1914  to 
1918,  $2f>0,000  per  annum;  1919  to  1923.  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum;  1929  to  1933.  $400,000  per  annum.  The 
said  sinking  fund  will  provide  for  the  sinking  funds  of  the  constituent 
companies  and  is  to  be  used  In  redeeming  the  bonds  of  the  constituent 
companies  and  the  new  $10,000,000  issue.  The  bonds  redeemed  shall  be 
kept  alive  and  bear  interest,  except  where  the  mortgages  of  the  con- 
stituent companies  provide  for  their  cancellation;  in  the  event  of  the 
purchase  of  any  of  the  new  $10,000,000  bonds,  these  also  are  to  be 
kept  alive,  but  should  any  of  the  latter  be  called  for  payment  at  110 
the  bonds  so  called  are  to  be  oanoeled. 


Collateral— Up  to  October,  1905,  there  had  been  deposited  with  the 
Mercantile  Trust  Co.,  as  trustee,  the  following  stocks  of  constituent 
companies  to  be  held  as  collateral  for  the  new  $10,000,000  mortgage: 
35,990  out  of  36,000  shares  of  Bay  Counties  Power  Co.;  all  of  the  15,- 
000  shares  California  Central  Gas  &  Electrio  Co.;  all  of  the  30,000 
shares  of  Oasland  Gas  Llsht  &  Heat  Co.;  18,464  out  of  18,584  shares 
of  Sacramento  Eleotrio  Gas  &  Railway  Co.:  all  of  the  4,898  shares  of 
Fresno  Gas  &  Eleotrio  Light  Co.;  all  of  the^50.000  shares  of  the  Stand- 
ard Eleotrio  Co.,  and  all  of  the  22,286  shares  of  the  United  Gas  &  Eleo- 
trio Co.  In  addition  the  Bay  Counties  Power  Co.  owns  the  entire 
$2,500,000  stock  of  the  Valley  Counties  Power  Co.,and  the  United  Gas 
&  Electric  Co.  owns  the  entire  $1,000,000  stook  of  the  San  Mateo 
Power  Co.  and  1.000  shares  of  stock  of  the  Vallejo  Gas  Co. 

Contract.—  In  Deo  ,  1904,  entered  into  a  contract  with  the  United 
Railroads  of  San  Francisco  by  whloh  that  oompany  agrees  to  purohase 
all  the  electricity  used  by  them  from  the  California  Gas  &  Eleo.  Corp. 
for  20  years  from  Jan.  1, 1906.    See  V.  80,  p.  221. 

SACRAMENTO  ELECTRIO  GAS  <fc  RAILWAY  CO. 

STOCK  &  BONDS—      Miles.  Date.  Interest.    Outst'd'g.      Maturity. 

Stock  out,  $1,858,400,  of  whloh  $1,846,400  held  by  Cal  Gas  &  Eleo. 

n«r,tr«.i    in     rt     i  at  1     16     1892    6g.  J  -  D      265,000  June  1,  1912 
M    «ioo  oon  «i  MM  I  ($25,000  due  yearly)  to  June  1,  1921 

*'£^?  <£?<?'  *1'0^?  f  Int.  at  Cal.  S.  D.  &  Tr.  Co.,  San  Fran.,  Trustee, 
&  $500,  gold o    I  or  Union  Trust  Co.,  New  York. 

8ac  Eleo.  Gas  &  Ry.)  ---.     1897  5  g.  M-N    2,220,000  Nv.  1. '05-27 
1st  mort.,  $2,500,000  >  Int.  at  Cal.  S.  D.  &  Tr.  Co.,  San  Fran.,  Trustee, 

($1,000)  gold o)     and  Guaranty  Trust  Co.  of  New  York. 

Bonds— Of  the  $2,500,000  bonds  authorized,  $265,000  are  reserved 

for  the  Central  Eleotrio  Rv.  firsts;  $5,000  were  retired  in  Oct.,  1902, 

$5,000  in  Oct.,  1903,  and  $5,000  in  Oot.,  1904. 
By  the  terms  of  a  supplemental  mortgage  the  right  to  call  all  or  any 

of  the  bonds  at  103  has  been  resolnded,  but  this  does  not  affect  the 

right  to  retire  bonds  as  follows:   from  1902  to  1906.  inclusive,  $5,000 

per  an.;  1907  to  1911,  lnol.,  $10,000  per  an.;   1912  to  1916,  lnol., 

$20,000  per  an.;  1917  to  1921,  inol.,  $30,000  per  an. ;    1922  to  1926, 

InoL,  $40,000  per  annum.    Total,  $525,000. 

BAY  COUNTIES  POWER  CO. 

STOCK  &  BONDS —       Dale,    interest.    OuMand'g.  Maturity. 

Stock  out,  $3,600,000,  of  which  $3,599,000  held  by  Cal.  Gas  &  Eleo. 
lstmnrt    <R2  2-50  000  (  1900    5  g..  M-S    $4,250,000  Sept.  1.  1930 

£ffiw&  I*™    '       \    Interest  at  Mercantile  Trust  Co..  San  Fran., 

gold  ($i,uuo) (trustee,  or  in  New  York 

2d   mort.,    $750,000;  1901    6  g.,  A-O       $750,000  Apr.  1,  1931 

gold  ($1,000) s     Union  Trust  Co.,  San  Franoisco,  trustee. 

Bonds.— Of  the  $2,250,000  first  5s,  $357,000  are  reserved  to  retire 
$186,000  Yuba  Eleotrio  Power  bonds  and  $171,000  Nevada  Eleotrio 
Power  bonds.  A  sinking  fund  on  the  first  5s  of  1  p.  c  of  outstanding 
bonds  per  annum  commences  in  1905  and  runs  until  June  1,  1910,  on 
which  date  and  for  four  years  thereafter  l*s  p.  c  of  bonds  out;  on 
June  1, 1915,  and  for  four  years  thereafter,  2  p.  o.  of  bonds  out;  on 
June  1,  1920,  and  for  four  years  thereafter,  2>*  p.  o.  of  bonds  out;  on 
June  1, 1925,  and  thereafter,  3  p.  c  of  bonds  outstanding.  The  second 
6s  are  subject  to  call  at  any  time  at  110. 

VALLEY  COUNTIES  POWER  CO. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.    Maturity. 

Stock  out,  $2,500,000,  all  of  whloh  Is  held  by  Bay  Cos.  Power. 
Istmortirare  *2  500  000  (  1902    5  ?•  M-N    $2,500,000    May  1,  1930 

eoTdill ooofsink °S  Winter,  at  Mercantile  Trust  Co.,  San.  Fran., 

gold  ($1,000)  sinK.  fund  £    tm9tee,  or  at  U.  S.  Mtge.  &  Tr.  Co  ,  N.  Y. 

Bonds  are  not  sublect  to  call.  Are  guaranteed,  p  and  1.,  by  Bay  Coun- 
ties Power  Co.  Listed  on  San  Franoisco  Stook  Exohange  in  June, 
1905.    V.  80,  p.  2625. 

Sinking  Fund. — Commencing  Nov.  1st,  1905,  and  on  Nov.  1st  for 
each  succeeding  four  years  1  p.  c.  of  aggregate  amount  of  bonds  issued 
and  outstanding;  commencing  Nov.  1st,  1910,  and  for  succeeding  four 
years',  1*3  p.  c;  commencing  with  Nov.  1st,  1915.  and  for  succeeding 
four  years,  2  p.  c;  commencing  with  Nov.  1st,  1920,  and  for  succeed- 
ing four  years,  2^  p.  0.;  commencing  with  Nov.  1st,  1925,  and  for  suc- 
ceeding four  years.  3  p.  c. 

CALIFORNIA  CENTRAL  GAS  <fc    ELECTRIC  CO. 

Stock  &  BONDS—       Date.    Interest.    Outstand'g.  Maturity. 

Stook  out,  $1,500,000,  all  of  which  is  held  by  Cal.  Gas  &  Eleo. 
1st  mort..  $1,000,000  )  1901    5g..F-A    $1,000,000 Aug.  1,  1931 

gold  ($1,000),  s.  f ..  $    Int.  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee. 

Bond*.— A  finking  fund  of  2  p  0.  of  bonds  outstanding  oommenoes 
on  Aug.  1, 1902,  but  bonds  are  not  subject  to  call. 

OAKLAND  GAS  LIGHT  &  HEAT  CO. 

Stock  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Stock  out,  $3,000,000,  all  of  which  is  held  by  Cal.  Gas  &  Eleotrio. 
1st  mortgage,  $1,000,000..  1891    5  M-8i«      $1,000,000  Mar.  16, 1916 

BERKELEY  ELECTRIC  LIGHTING  CO. 

STOCK  &  BONDS—  Dale.    Interest.    Outstanding.    Maturity. 

Stock  out,  $98,04D,  all  of  which  is  held  by  Cal.  Gas  *  Elec.  Corp. 
1st  mortgage.. 1896       6QF  $26,003       July  1, 1921 

FRESNO  GAS  <fc  ELECTRIC  LIGHT  CO. 

STOCK  &  BONDS —  Date.    Interest,     outstanding.    Maturity. 

Stock  out,  $489,800,  all  of  which  is  held  by  Cal.  Gas  &  Eleotrio. 

•  VALLEJO  GAS  CO. 

STOCK  &  BONDS—  Date.     Interest.     Outstanding.    Maturity. 

Stock,  $100,000  ($100) . .      All  owned  by  Cal.  Gas.  &  Eleo.  Corp. 

SOUTH  YUBA  WATER  CO. 

STOCK  &  BONDS—  Dale.     Interest.       Outstand'g.    Maturity. 

Stook.  $2,000,000 All  owned  by  Cal.  Gas  &  Eleo.  Corp. 

1st  M.,  $550,000,  gold )    18tf0     6g.  A.-O.         $387,000    Apr.    1,1910 

($1,000) 5  Int.  at  Van  Norden  Tr.  Co.,  N.  Y.,  Trustee. 

New  mort.,  $1,500,000,  )    1893     6g.  J.-J.         1,113,000    July  1,  1923 

gold,  ($1,000) 5  Int.  at  Farmers'  Ln.  &  Tr.  Co.,N.  Y.,Trustee. 

Cent.  Cal.  El.  Co.  mort.  (   1902     5g.  M.-N.        See  text.       May  1,1932 

$5,000,000,g. ($1,000)  J  Int.  at  Van  Norden  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds.—  Any  of  the  above  issues  can  be  called  on  any  Interest  date 
at  110.  The  Cent.  Cal.  Eleo.  bonds  are  guaranteed,  principal  and  in- 
terest, by  Sooth  Yuba  Water  Co.,  which  owns  $750,000  of  the  issue; 
$60,000  are  in  the  treasury  and  $40,000  are  outstanding. 

STANDARD  ELECTRIC  CO.  OF  CALIFORNIA. 

STOCK  &  Bonds—  Date.      Interest.      Outstand'g.        Maturity. 

Stock  $5,000.000 All  owned  by  Cal.  Gas.  &  Elec.  Co. 

1st  M.,  $5,000,000,  gu.  )  1899      5g.  M.  8.      $5,000,000   Sept.  1, 1939 

p.&i.  by  Cal.G.  &  E.Oo.  s  Mercantile  Trust  Co.,  New  York,  Trustee. 
Blue  Lakes  Water    lst>  1893       6  M.-S.  72=>,000  Mir.  15, 1938 

mort.,  $5,000,000 \  Int.  paid  in  N.  Y.,San.  Fran,  and  London. 

Stockton  Water  Co.  1st  j  1891      6g.  A.-O,  350,000     Apr.  1, 1911 

mort.,  $500,000,  g ....  \  Int.  at  111.  Tr.  &  Sav.  Bauk,  Trustee,  Chic 

Bonds.  -The  $5,000,000  Standard  Elec.  1st  mort.  bonds  are  guar- 
anteed by  Cal.  Gas  &  Elec.  Co.  by  endorsement;  $2,000,000  are  owned 
by  Cal.  Gas  &  Elec.  Corporation. 

UNITED  GAS  <fc  ELECTRIC  CO. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.  Maturity. 

Stock  (*2.2868hares,$30paid).    All  owned  by  Cal.  Gas  &  Eleo.  Corp. 
Bonds,  $2,000,000 1902    5g.  J.-J    $2,  )00,000  Jly.1,'32 

Properties  Controlled— The  system  owned  and  controlled  in- 
cludes: Developed  water  power  and  eleotrio  power  machinery  in- 
stalled, 58,000  horse  power;  additional  water  rights  ln  process  of 
development,  59,000  horse  power.  Total  power  available,  117,000 
horse  power.    Power  transmission,  main  pole  lines  constructed,  1,056 
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miles;  power  and  lighting  distribution,  pole  lines  constructed,  556 
miles;  ?as  generating  capacity  installed,  10,00  >,000  cubic  feet  daily; 
gas  mains  installed,  471  miles;  light  and  power  consumers,  51,907; 
entire  street  railway  system  of  Sacramento,  24^  miles.  Territory 
supplied— Counties:  Alameda,  Amador.  Butte,  Calaveras,  Colusa, 
Contra  Costa,  Fresno,  Marin,  Napa,  Nevada,  Placer,  8acramento,  San 
Franolsco,  San  Joaquin,  Ban  Mateo,  S*nta  Clara,  Solano,  Sonoma, 
Sutter,  Yolo  and  Yuba;  cities  and  towns:  Alameda,  Antloch,  Belvedere. 
Benicia,  Berkeley,  Burlingame,  Chico,  Colusa,  Crockett,  Davis,  Dixon, 
Elmhurst,  Fairfield,  Fresno,  Grass  Valley,  Hay  wards.  lone,  Irvlngton, 
Jackson,  Lincoln,  Livermore,  Martinez,  Marysville,  Mill  Valley,  Menlo 
Park,  Mountain  View,  Napa,  Nevada  City,  Oakland,  Petaluma.  Port 
Costa,  Pleasanton,  Redwooi  City,  Sacramento,  Richmond,  San  Rafael, 
Santa  Rosa,  San  Quenttn,  8an  Leandro,  Stockton,  San  Mateo  San  Jose' 
Santa  Clara,  Sutter  Cieek,  San  Francisco,  Suisun.;Sau8ilito  Tiburon 
Vacaville.  Vallejo,  Warm  Springs,  Wheatland  and  Woodland.  The 
Standard  Electric  Co.  has  a  hydro  electric  plant  of  13,000  horse  power 
at  Electra  and  transmission  lines  to  San  Francisco  (furnishing  current 
to  San  Francisco  Gas  &  Electric  Co.>  to  Oakland.  Stockton,  San  Jose, 
etc.  V.  78.  p.  988, 1391.  The  South  Yuba  Water  Co.  owns  about  500 
miles  of  canal,  22  lakes,  various  distributing  reservoirs,  &c. 

Latest  Earnings—  a™**.  set.        charge*.     Surplus. 

Jan  ltoJuly31,1905....*3/>30.224  $783,981  $344,967  $439,014 
Jan.  1  to  July  31, 1904....   2,173,393      600,259      336,456      263,803 

REPORT— For  year  ending  Feb.  28,  1905.  gross,  $4,361  386;  net, 
$1996  0.*7;  charges,  $i  ,278,699;  surplus,  $717,355;  surplus  of  ire 
redine  vear.  4450,015;  total  surplus  $1.1*7,373;  dividends  $241,- 
478-  sinking  funds  1904  $150,000;  sinking  fund,  1905,  $163  382; 
contingent  fund.  $30,000;  surplus,  $582,513. 

Dividends— First  dividend  of  25  cents  per  share  was  paid  May  16, 
1904,  and  the  same  amount  monthly  since  then,  to  and  inoluding 
September,  1905. 

OFFICERS— Pres.,  E.  J.  de  Sabla  Jr.;  1st  Vice-Prest..  John  Martin, 
2d  Vice-Prest.,  F.  G.  Drum;  Secretary,  Chas.  W.  Conllsk;  Treasurer; 
R  M.  Hotaling;  Gen.  Mgr.,  John  A.  Britton.— V.  80,  p.  221,  471,  1910, 
2619;  V.  81,  p.  843,  1102.  

CALIFORNIA  STREET  CABLE- 

Organization— Chartered  Feb.  8, 1877.  Annual  meeting  the  second 
Wednesday  in  July. 

STOCK  &  BONDS—        Date.    Intere$t.       Outstanding.         Maturity. 

Stock  (par.  $100) Monthly.  \  1J^,°Ja81^a£^-  \      Bee  text 

1st  mortgage,  gold....     1890    5g.  J-J  $900,000      Jan.  1, 1915 

Dividends  were  50  oents  monthly,  but  in  Aug.,  1902,  were  Increased 
to  75  cents  monthly,  and  In  Nov.,  1904,  to  90  cents  monthly. 

ROAD— Operates  ll1*  miles  of  track  on  5^  miles  of  street. 

OFFICERS— Prudent.  J.  B.  Stetson;  Vice-President,  A,  Borel; 
Secretary,  W.  E.  Griffith;  Treasurer,  A.  Borel  &  Co.;  Supt.,  J.  W.  Har- 
ris.   Office,  San  Francisco,  Cal.— V.  75,  p.  238. 

GEARY  STREET  PARK  &  OCEAN  Re- 
organization—incorporated  November  8,  1878.  Franchise  ex 
plred  In  November,  1903,  but  a  new  franchise  has  been  applied 
for.  Is  now  operating  by  permission  of  city,  paying  It  5%  of  gross 
receipts.  The  election  held  In  San  Francisco  In  1903  to  vote  on  the 
proposition  to  Issue  $700,000  bonds  to  construct  and  acquire  a  street 
railway  on  Geary  Street  failed  to  receive  the  necessary  two  thirds  vote, 
as  also  did  the  proposition  (voted  on  at  a  subsequent  eleotlon)  to  take 
over  the  road  of  this  company. 
STOCK  &  BONDS—  Date.    Interest.     Onitstanding.     Maturity 


000  shares, 


8tk.,$l,COO,000(par$100) \*$37p*uCln?'  \  Seetext. 

1otM    *i  nnn  noo  cold     5 1891   SgA-O         $671,000 '  Oct.  1, 1921 
1st  M.,  $1,000,000,  goia  .. }  Calif0rnla  g  D.  &  Tr.  O.,  San  Fran.,  Trustee. 

Bonds— $10,000  Is  payable  Into  a  sinking  fund  annually  after  1911. 
for  redemption  of  bonds. 

Dividends—  Payments  are  In  50  cents  per  share.  In  1895,  6  dividends 
Of  50  cents  paid;  in  1896,  5  dividends;  la  1897,  3  dividends;  In  1898, 
6;  in  1899,  6;  in  1900,  6;  In  1901,  5  dividends  of  50o.  and  one  of  $1.  In 
1902, 5  dividends  of  50o.  In  1903,  Feb.,  50c;  April,  50o.;  June,  50o. 
None  since  to  Oct.,  1D05. 

Road— Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails. 

Officers— Pres.,  H.  G.  Piatt;  Vlce-Pres.  and  Sec,  A.  U.  Shepard; 
Treas.,  E.  C.  Wright.    Office,  Crocker  Building,  San  Francisoo. 

SAN  FRANCISCO  OAKLAND  &  SAN  JOSE 
RY-A  trolley  and  ferry  line. 

Organization- Incorporated  In  California  on  June  13,1902.  Is 
controlled  by  the  Realty  Syndicate  which  owns  $1.8 10,00 J  of  the 
stock  and  which  also  controls  the  Oakland  Traction  Consolidated. 

STOCK  &  BONDS—  Dale.    Interest.     Outntand'g.     Maturity. 

Stock,  $5,000,000,  $100 $3,606,000         

f  1903      5g.  J-J        3,0)0,000     Jan.2,*33 
1st  mtge.,  $3,000,000  gold   I  Int  at  Wells, Fargo  &Co.'s  Bank  in  San 

($1,000)  s.  f o*   ]  Franolsco  and  New  York     Union  Trust 

I  Co..  San  Francisco,  Trustee. 

Bonds— \  sinking  fund  Is  provided  which  will  retire  bonds  as  fol 
lows:  In  1915  and  1916,  $25,000  each  year;  in  1917  and  1918, 
$35,000;  In  1919  and  1920,  $50,000;  in  1921  and  1922,  $75,000;  in 
1923,  $90,000;  in  1924  and  1925,  $100,000;  In  1926,  $115,000;  in  19^7 
and  1928,  $125,000;  in  1929.  1930.  1931  and  1932,  $150,000.  Bonds 
cannot  be  called.    See  V.  76,  p.  655. 

Road— Has  constructed  a  road  5H?  miles  long  (double  track)  from 
a  pier  head  at  Emeryville  th-ough  Oakland  to  Piedmont  and  another 
line  679  miles  (double  track),  runn'ng  Jrom  pierhead  to  Berkeley. 
Three  large  ferryboats  are  ui-ed  to  connect  toe  road  with  San  Fran- 
cisco. Also  expects  to  build  from  San  Francisco  to  San  Jose,  50 
miles,  with  a  branch  of  15  miles  to  Los  Gatos,  another  of  15 
miles  to  Saratoga,  and  a  third  to  Santa  Clara,  3  miles  in  length; 
total,93  miles. 

Report— For  7  months  ending  July  31,  1905,  gross,  $300,020;  net, 
$172,707;  fixed  charges,  *92,713;    surplus,  $79,994. 

OFFICERS- President,  E.  A.  Heron;  Vlce-Pres.,  Henry  Wadsworth; 
Sec.  8.  J.  Taylor;  Treas.,  F.  C.  Havens;  Man'r.W.  F.  Kelly;  Aes't  Sec'y, 
F.  W  Frost;  Ass  t  Mgr.,  J.  Q.  Brown.  V.  74,  p.  1309;  V.  76,  p.  49,  655; 
V.  79,  p.  2749;  V.  80,  p.  1*36. 

UNITED  RAILWAYS  INVESTMENT  CO.  OF 
SAN  FRaNCISCO- 

Organization.— Incorporated  In  New  Jersey  Feb.  17,  1902.  Owns 
all  the  capital  stork  ol  the  United  Railroads  of  San  Francisco  except 
9  shares  required  to  qualify  directors.  The  United  Railroads  of  San 
Francisco  in  turn  owns  praotlcally  all  the  shares  of  the  Market  Streeo 
Ry.,  the  Sutter  St.  Ry.,  theSutro  RR.  and  the  San  Francisco  &  San  Ma. 
teo  Electric  Ry. 

In  Oct.,  1902,  both  common  and  preferred  stocks  were  listed  on  the 
New  York  Stock  Exchange.    V.  75,  p.  795. 

STOCK—  Dale.   Interett.    Outttand'g.      Last  div. 

Common,  $10,000,000($100) $10,000,000     

Pref.,5%cum  ,  from  Apr.  1, )  ,=  nnn  nno  Tni^  n^ii 

1902,  $15,000,000, $100){    15,000,000  J Uly,03,2* 

Stork. -The  preferred  stocs  can  be  retired  at  110. 

Dividend*.—  First  div.  of  I'd  p.o.  on  pref.  stook  paid  Jan.  3, 1903;  1*3 

5.  o.  July,  '03.    In  Jan.,  '04,  l»u  p.c.;:July,  1%  p.  o.  In  '05,  Jan.,  2  p.  c; 
uly,  2  p  c 


Income  Account— For  calendar  year  1904:  Dividends  on  preferred 
stock  of  RR.'sCo.,  $600,000;  excuses,  $13,962;  dividends  on  kref. 
stock, $562,504;  surilus,  $23,538. 

Officers— President,  Eugene  Delano,  New  York;  Vice  Pres., 
W.  Gerard  Vermllye.  Englewood,  N.  J.;  Sec  and  Treas.,  W.  J. 
Duane,  New  York.— V.  78,  p.  1905,  2336;  V.  79,  p.  2644;  V.  80, 
p.  1480,  1909,  1914.  

UNITED  RAILROADS  OFSAN  FRANCISCO. 

—Trolley  and  cable. 

Incorporated  in  California  on  Mar.  5,  1902,  and  through  the  Instru- 
mentality of  the  United  Railways  Investment  Company  of  San  Fran- 
olsco had  acquired  up  to  June  1,  1905,  the  following  stocks: 

Shares  Par 

Acquired.  Name  of  Company—  Value. 

186,025  27 Market  Street  Railway  Co $100 

19,888 Sutter  Street  Railway  Co 100 

22,994       Sutro  Railroad  Company 10 

>  San   Francisoo  &  San   Mateo   Electric  > 


10,000 


<    Railway  Company 5 


100 


238,90727 

The  entire  share  capital  of  the  United  Railroads  of  San  Franolsco 
(with  the  exception  of  9  shares  of  common  to  qualify  directors)  is  held 
by  the  United  Railways  Investment  Co.  of  San  Franolsco.  V.  74,  p.  630. 

STOCK  &  Bonds —         Date.    Interest.       Outstanding.       Maturity. 

Common,  $20,000,000 $20,000,000       

Pf.,4%cum., $20,000,000    20,000,000        ... 

Sinking  fund  gold  bonds  (1902       4?'  AO-     20.°00.000     April  1, 1927 

$35  275  000 ($1 000)o*'  Intere8t  a*  oompany's  offloe.or  In  New  York. 


Union  Trust  Co, 
Market  St.  Cable  Ry.,  1st,  1QQo    c„   T    T 

M.,  $1,000  gold...l..o  <  18°3    6«-  J-J 
Omnibus  Cable  Co.  IstM 
Park  &  Cliff  House  IstM 

Powell  Street  IstM 

Park  &  Ocean  1st  M... 
Ferries  &  Cliff  H.  1st  M 
Market  Str.  Ry.  oonsol.. 

M.  for  $17,500,000  g 


San  Francisoo,  trustee. 
3,000,000        Jan.l,  1913 


1888 
1887 
1887 
1884 
1889 


6A-0 
6  J  -J 
6M-S 
6  J  -J 
6M-S 


2,000.000 
350,000 
700,000 
250,000 
650,000 


Apr.  2,  1918 
Jan.  1, 1913 
Mar.  1,1912 
Jan. 1, 1914 
Mar.  1, 1914 


5g.  M-S  5,141,000       Sept.1,1924 


1894 
Interest  Is  payable  af  Trea  surer's  office,  San  Francisco. 
Sutter   St.  1st   M.  gold  >  1888_  5  M  -  N      _  1,000,000 


($1,000) 


May  1, 1918 


!  Cal.  Title,  Ins.  &  Tr.  Co.,  San  Fran.,  trustee 


Bo»d*.-Ot  the  $35,275,000  sinking  fund  gold  4s,  $4,866,000  are  re- 
served to  retire  underlying  liens  (the  other  $4,725,000  needed  for 
that  purpose  being  provided  by  the  operation  of  the  sinking  funds),  and 
$5,409,000  for  extensions  and  improvements.  A  s.  f.equal  to  2  p.  0.  of 
the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  begins 
Jan.  1,  1905.  All  the  Income  above  5  per  cent  on  the  common  must 
also  be  applied  as  a  sinking  fund  or  for  Improvements.  V.  74,  p.  529, 
630.  These  bonds  were  listed  on  the  New  York  Stock  Ex- 
change In  March,  1903.  V.  76,  p  1036.  Prior  lien  bonds  nubjeet  to 
call :  In  addition  to  the  $5,141,000  Market  8treet  Ry.  bonds  reported 
outstanding,  $1,500,000  are  held  in  treasury  of  the  oompany.  The 
bonds  of  this  issue  are  subjeot  to  call  after  Sept.  1,  1918;  and  Sutter 
Street  Ry.  1st  mort.  ^s  are  subject  to  call  after  May  I,  1908,  at  rate  of 
$50,000  per  an.,  In  numerloal  order  beginning  with  bond  number  one. 

Report—  Tears  ending  Dec.  31—  1904.  1903. 

Gross  earnings $6,652,630       $6,243,219 

Operating  expenses  and  taxes 13,988,122        13,760,062 


Net  earnings  $2,664,f09 

Other  Income  (net) 21,306 


$2,483,157 
12,366 


Total  netlncome $2,685,814  $2,495,523 

Fixed  charges: 

Interest  on  bonded  debt $1,524,050  $1,524,050 

Sinking  fond  reserves.  257,0  3  124,000 

Preferred  div.  to  Investment  Co (3%)600,000  (2  4%) 480,000 

Renewals  and  depreciation  for  1903 150,773 

"               "              •'    1902 157,500 

Surplus o$304,710  $59,200 

a.  Of  this,  $161,353  was  set  aside  to  cover  losses  of  abandoned  power- 
station  t-quipment. 

1  I.  eludes  $116,286  in  1904,  $96,546  In  1903,  charged  In  monthly  In- 
stalments lor  renewals. 

Latest  Earnings— For  8  months  ending  Aug,  31,  1905,  gross, 
?4, 578,823;  lu  1904,  $4,299,370. 

ROAD.— Controls  and  operates  253*3  >  miles  of  track,  composed  of 
cable,  5262  miles;    electric,  201-84  miles;  horse,  3*89  miles. 

Franchises— Messrs.  Hasklns  &  Sells,  In  their  report,  state  "that  out 
of  the  total  original  mileage  of  22^-95  miles,  the  franchises  for  11'5431 
miles  only  expire  prior  to  1929;  all  others  between  that  year  and  1952." 

Officers.— President,  Arthur  Holland;  Vlce-Pres.,  Chas.  Holbrook; 
Secy.  &  Comptroller,  Geo.  B.  vVilloutt;  Treas.,  Geo.  E.  Starr;  Gen.  Mgr.; 
G.  F.  Chapman.— V.  78,  p.  1783;  V.  79,  p.  2087;  V.  80,  p.  1857,  1909. 


PRESIDIO  &  FERRIES  RAILROAD- 
Organization— Chartered  Jan.  6,  1882.    Made  offer  to  sell  road  to 

city  In  1903,  but  proposition  declined  by  City  Council. 
STOCK  &  BONDS—        Date.   Interest.       Outstanding.  Maturity. 

Stock  (par,  $100) P$5050^lhdaine8,i         8ee  *>*• 

la*™™*    SLOinnnn       * 6  M&N  $65,000  1911 

1st  mort.,  ^au.uuu...  -j  California 8.  D.  &Tr.  Co., San  Fran.. Trustee. 

Earnings— For  year  ending  Dec  31, 1904:    Net,  over  $49,000. 

Road— Operates  HH)  miles  of  road  as  follows:  Cable,  7  •■*  miles;  horse, 
2  miles;  steam,  2  miles;  total  track,  11  Hi  miles. 

Dividends  of  20  cents  per  share  are  paid  monthly. 

OFF'CERS— Pres.,  G.  A.  Newhall;  Vlce-Pres.,  H.  M.  A.  Miller;  8ec, 
Jobn  B.  Leighton;  Treas.,  W  J.  Dutton.  Office,  corner  Union  and 
Sharp  streets,  San  Francisco.— V.  77,  p.  37;  V.  79,  p.  2748;  V.  81,  p.  265. 


SAN  JOSE,   CAL. 

SAN  JOSE  LOS  GATOS  INTERURBAN 
RAILWAY    CO. 

Organization -The  Germanla  Trust  Co.  (now  merged  In  Common- 
wealth) of  St.  Louis  financed  the  enterprise. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $2,000,000 $2,000,000     

i.t  ™»r+    *o  nnn  nnn  5  1903    5  M-N21  500,000    May  21, 1923 

1st  mort.,  $2,000,000 J  Commonwealth  Tr.  Co.,  St.  L.,  Trustee. 

Road— Owns  and  operates  an  electrlo  railway,  which  does  a  passen- 
ger and  freight  business,  19  miles  long,  from  San  Jose,  through  Sara- 
toga, and.  Congress  Springs  to  Los  Uatos,  in  the  Santa  Clara  Valley. 
In  Nov.,  19o4,  a  short  line  from  San  Jose  to  Los  Gatos  via  Campbells 
was  completed,  making  total  mileage  31  miles.  An  extension  from 
New  Mirdlan  to  Palo  Alto,  19  miles,  is  to  be  built  and  one  to  San 
Mateo  Is  proposed. 

Officers- President,  O.  A.  Hale,  San  Jose;  Secretary,  Thos.  E.  Rea; 
Gen.  Mgr.,  F.  E.  Chapln.— V.  76,  p.  1409. 


Oct.,  1905.  | 
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SANTA    CRUZ,    CAL. 

UNION  TRACTION  CO. -A  trolley  road. 

Organ  zation— Incorporated  in  California  In  October,  1901,  and  Is 
a  consolidation  of  the  Santa  Cruz  Elec.  Ry.  and  the  Santa  Cruz  Capi- 
tola  &  Watto  ivllle  Ry. 

STOCK  &  Bonds —  Date.       Interest.       Ou'  stand'  q.       Maturity. 

Stock,  $750,000,  $100 $750,000 

1st  mtge,  $7;. 0,000,  g.)  1905       5  g.  F-A  300,000     Feb.  1,1935 

<$l  000) c&r  I  lut.  at  Union  Tr.  Co.,  San  Francisco  .Trustee. 

Bonds— Sinking  fund  from  1910  till  1915  of  %  p.  o.  of  bonds  out, 
from  1915  to  1920  1  p.  o.  of  bonris  out  and  from  1920  to  ma- 
turity 2  p.  c.  of  bonds  out;  sa'd  fund  to  be  used  to  redeem  the  bonds. 
Are  subject  to  ca  1  afcer  Feb  1,  1910,  at  110  and  Int.  $450,000  bonds 
are  reserved  J  or  betterments  and  extensions. 

Ro«D— Operates  18  miles  of  track  in  Santa  Cruz  aud  to  Capitola. 
Gauge  38^  in.;  40  and  50  lb.  rail.  Extensions  of  3  miles  aie  under 
construction. 

OFFI  ERS—  Pres.,  W.  R  Porter;  Vlce-Prea.,  M.  V.  McQuigg:  Sec,  J. 
W.  Forgeus;  Treas.,  H.  Willey;  Supt.,  E.  A  Cole.    V.  79,  p,  2589. 


SAO  PAULO,  BRAZIL. 

THE  SAO  PAULO  TRAMWAY  LIGHT  & 
POWER  CO,  LTD.    An  eleotrio road. 

Organization-  Incorporated  In  the  Province  of  Ontario,  Canada,  In 
189£,  and  owns  an  extensive  system  of  electric  roads  and  electric  light- 
ing and  power  business  in  Sao  Paulo,  Brazil.  Stock  and  bonds  were 
listed  on  London  Stock  Exchange  in  July,  1905.    V.  81,  p.  614. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.     Maturity. 

Stook,  $7,500,000,  $100 $7,500,000     July, '05,  2% 

1st  mort.,  $6,000,000,  >     1900      5  g.  J-D       5.50C.O0O     June,  1929 

gold  (*500) o*  S  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bonds— Interest  Is  payable  at  the  Canadian  Bank  of  Commerce  1b 
London,  England,  and  Toronto,  Ont.  No  sinking  fund;  and  bonds  are 
not  eubjeot  to  call. 

Dividends-In  1902,  2»«  p.  c;  In  1903,  5%  p.  0.;  In  1904,  7  p.  0.  In 
1905.  Jan.,  2  p.  o.;  Apr.,  2  p.  c;  July,  2  p.  c. 

REPORT- For  calendar  year  1904:  Gross,  $1,419,338;  net,  $941,782; 
•hargts,  $293,781;  bal.,  $648,001;  dividends,  $520,027;  but.,  $127,974. 

Road— 67  miles  of  track,  all  in  olty  of  Sao  Paulo,  Brazil.  90  lb.  girder 
and  55  and  62-lb.  T  rail.    Has  franchise  also  to  do  a  freight  business. 

OFFICERS— President,  William  Mackenzie  ;  Vice-President,  Frederio 
Nicholls;  Sec  and  Treas.,  J.  M.  Smith;  all  of  Toronto ;  A.  Mackenzie, 
Resident  Vice-Prest.  at  Sao  Paulo;  Manager,  Jas.  Mitchell,  Sao  Paulo. 
—V.  79,  p.  270,  2458;  V.feO,  p.  1729,  1069;  V.  81,  p.  614. 

SAVANNAH,    GA. 

SAVANNAH   ELECTRIC  CO.-A  trolley  system. 

Organization— Incorporated  in  Georgia  In  Deo.,  1901,  as  a  con- 
solidation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  & 
Isle  of  Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric 
Illuminating  Co..  comprising  the  entire  street  railway  and  electrio- 
lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stook  were  in  July, 
1902,  listed  on  the  Boston  Stock  Exchange. 

STOCK  &  Bonds—               Date.    Interest.    Outstand'g.      Maturity. 
Common, $2,500,000,  $100    $2,500,000    

Pf.,$l,000,000,6%n. C$100    6  A-O         1,000,000     Oct., '05,  3% 

1st  cons.  M.,  $3,500,000,  )  1902      5  g.  J-J       1,774,000     Jan.  1,  1952 

gold  ($1,000  &  $500»..c*  S  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Sav.  Thun.  &  Isle  of  H.  o*  >  18»7   4  cur.  J-J     $1,000,000     July  1,  1947 

1st  M.,  g.,  ($1,000)  $1,-  >    Central  Trust  Company,  N.  Y.,  Trustee. 

250,000 ) 

Bonds— Of  the  Savannah  ElectricCo.  newmortgage,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  <& 
Isle  of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  int. 
on  any  int.  date.  The  company  binds  itself  to  apply  at  least  $20,000  per 
annum  .beginning  1906,  towards  improvements  or  extensions,  or  in  the 
purchase  of  bonds.  The  City  &  Suburban  Ry.  has  outstanding  $250,000 
of  6  per  cent  bonds  (a  first  mortgage  for  $200,000  and  a  second  mort 
gage  for  $50,000),  against  which  there  has  been  deposited  sufficient 
security  for  the  payment  of  the  principal  ana  Interest  on  said  bonds. 
They  are  therei<  re  omitted  from  the  above  tabl*.  The  outstanding 
$250,000  Edison  Elec.  Illuminating  o.  5  per  cents  of  1899  were  called 
for  payment  Apr.  1, 1904,  at  105  and  interest  The  remainder  unissued 
of  the  Sav.  Elec.  bonds  may  be  used  for  new  construction  and  equip- 
ment at  rate  of  $l,oo0  bond  for  $1,250  In  cash  spent.  The  mortgage 
of  the  Savannah  Thunderbolt  &  Isle  of  Hone  Ry.  Is  for  $1,250,000, 
but  $250,000  of  the  bonus  have  been  retired. 

Stock  —  The  6  p.  c  pref.  stock  is  subject  to  call  at  120  at  any  time 

LATEST  EARNINGS— For  7  months  ending  July  31: 

Tear.                                Gross.                Nit.          fixed  l  harges.  Surplus. 

1905 $331,874         $140,709            $73,8?7  $66,832 

1904 305,108           127,845              73,065  £4,780 

REPORT— Of  the  combined  properties  for  the  year  ending  Deo.  31, 
19U4:  Gross,  $544,144;  net,  $227,360;  fixed  charges,  $126,121;  sur- 
plus, $101,239. 

Road— Operates  57*19  miles  of  track  In  Savannah  and  vicinity. 
Numerous  extensions  and  new  lines  are  proposed.  Operates  137  cars. 

OFFICERS  -  Prest.,  Geo.  J.  Baldwin;  Vice-Prest.,  H.  G.  Bradlee;  Treas., 
A.  Stuart  Pratt;  Sec,  A.  S.  Minis;  Asst.  Sec,  H.  R.  Hayes;  Asst.  Treas., 
L.  A.  Bowers;  Man.,  L.  R.  Nash;  Gen.  Mgrs.  and  Transfer  Agents, 
Stone  &  Webster,  Boston.-V.  76.  p.  332;  V.  78,  p.  989. 


SCHENECTADY,    N.    Y. 

SCHENECTADY    RAILW  AY-A  trolley  road. 
Entire  stock  was  purchased  in  Feb.,  1905,  by  the  N.  Y.  Central  & 
H.  R.  R.R.  and  the  Delaware  &  Hudson  Co.    V.  80,  p.  652. 

Organization— Incorporated  in  N.  Y.  A  reorganization  on  Feb.  11, 
1895,  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  in  1886. 
Controls  the  entire  street  railway  and  eleotrlc-light  business  in  Schenec- 
tady and  suburbs.  Owns  all  the  stock  of  the  Schenectady  Illuminating 
Co.,  which  is  deposited  as  additional  security  for  the  bondsof  1901;  also 
entire  stock  of  the  Mohawk  Gas  Co.,  deposited  under  consolidated 
mortgage.  Franchises  unlimited.  Has  trackage  rights  over  the  United 
Traction  Co.'s  traoks  into  Albany  and  Troy.    Franchises  perpetual. 

Stock  authorized  has  been  inci  eased  from  $600,000  to  $7,000,000, 
for  various  purposes,  as  speoifled  in  V.  77,  p.  1295. 

STOCK  &  BONDS —         Date.       Interest.      OutstanoVg.       Maturity 
Btk.  ($7,000,000), $100 $600,000 


1st  mort   a  *2  flOO  OOO  (  1901     41*  g.  M  8      2,000,000       Sept.  1,  1941 
t^fVthS'  *J'C00'00° \  Int.  at  Mercantile  Trust  Co.  N.  Y.,  Trusteee. 
«s±,ooo) o  (  May  bered.on&  after  Sept.l,1911,at  110  &  int. 

0   I     lot 


Cons  mort  $7  500  000  S  1903    41fl  »•  MN     l.°00,000       May  1, 1953 
Todmoooi  «'    u-  s-  Mortgage  &  Trnst  Co.,  N.  Y.,  trustee, 

gold  ($1,000) o  £    lQt  &  pri||   at  N  w  Harris  &  Co..  N.  Y. 

Bonds— $2,000,000  consols  are  reserved  to  retire  the  first  mort.  bonds 
and  $4,500,000  a'<-  reserved  for  extensions  at  75  p  c  of  cost  when  net 
earnings  are  double  interest  charges,  including  interest  on  bonds  to  be 
issued.  A  sinking  fund  of  1  p.  c.  of  bonds  outstanding  (including  the 
first  mortgage  bonds)  commences  in  20  years,  to  be  used  to  retire 
either  issue  of  bonds,  see  V.  76,  p.  266, 1086. 


Earnings— For  year  ending  June  3",  1905  (from  railway  business- 
only):  Gross,  $699,720;  net,  $201,930;  charges,  $169,8b6;  surplus, 
$60,760. 

ROAD— Total  track  about  110  miles,  including  extension  to  Al- 
bany of  12  miles  (double  track),  completed  in  Sept.,  1901,  and 
line  to  Troy  12  miles  double  track  completed  in  Nov.,  1902;  also 
including  extension  to  Ballston  (double  track),  opened  for  traffic  June 
30,  1904;  70,  75,  78  and  80  lb.  T  and  girder  rail.  Operates  132  motor 
and  36  other  cars. 

OFFICERS— Prest.,  F.  A.  Hariington;  Man.,  E.  F.  Peck;  Sec-Treas., 
Jas.  O.  Carr,  all  of  Sohenectady-  V.  79,  p.  152;  V.  80,  p.  652. 


VALLEY 


SCRANTON,    PA. 

LACKAWANNA     &     "WYOMING 
RAPID    TRANSIT— A  third-rail  road. 

In  December,  1903  control  of  the  road  was  bought  by  the  Westing- 
home  Elect.  &  Mfg.  Co.  for  about  $6,000,000.  The  object  of  the  pur- 
chase Is  to  use  the  road  for  demonstrating  several  operating  devices 
and  utility  of  eleotrio  roads  for  carrying  freight,    tee  V.  79,  p.  627. 

Organization— Incorporated  under  the  General  Laws  of  New  Jersey 
In  Oct.,  1900.  Owns  all  of  the  securities  of  the  Lackawanna  &  Wyom- 
ing Valley  HR..  the  Scranton  &  Northeastern  RR.,  the  Central  Valley 
RR.  and  the  Wilkes-Barre  RR.  and  operates  them  under  'leases.  The 
Lackawanna  &  Wyoming  Valley  RR.  is  the  operating  company. 

Stock  and  Bonds—  Date.      Interest.   Outstanding.      Maturity. 

Stock,  $6,500,000  ($100) $6,500,000       

Col.  trust  mtge.  $1,000),)  1901        5  g.  F-A       6,900,000  Aug.  1,  1951 

gold,  $10,000,000 $    Int.  at  Standard  Trust  to.,  N.  Y.,  Trustee. 

Road— Scranton  to  Pittston.  12  miles,  opened  May  16,  1903; 
Soranton  to  Wilkes-Barre,  20  miles,  opened  Deo.  16, 1903;  Soranton  to 
Carbondale,  17  miles,  now  under  construction,  and  completed  to  Dun- 
more.  3  miles.  Total.  49  miles.  Double  track,  laid  with  90-H.  raiL 
Standard  steam  construction,  private  right  of  way.  A  standard -gauge 
tunnel,  about  5,000  feet  long,  was  completed  in  Scranton  in  October, 
1905.  This  removed  the  only  heavy  grade  on  line  between  Scranton 
and  Wilkes-Barre. 

OFFICERS— President,  Geo.  C.  Smith,  Pittsburgh;  Vice-Pres's,  L.  A. 
Watres,  Scranton;  Thos.  B  Simpson, Oil  City;  E.  A.  Hancock,  Philadel- 
phia; Secretary,  Dudley  Phelps,  New  York;  Treasurer,  Carl  M.  Vail, 
New  York.— V.  73,  p.  184;  V.  78,  p.  48,  2012;  V.  79,  p  627. 

SCRANTON  RAILWAY-A  trolley  road. 

Organization— On  Jan.  1, 1897,  assumed  all  the  assets  and  liabili- 
ties of  the  Scranton  Traction  Co.,  etc,  V.  63,  p.  1064 ;  V.  64,  p.  85. 

The  company  owns  all  the  stook  of  the  Carbondale  Ry.,  the  Pittston 
&  Soranton  St.  Ry.  and  the  Lackawanna  Valley  Traotlon  Co.  and  practi- 
cally all  of  the  stock  of  the  Soranton  &  Pittston  Traotlon  and  the- 
Soranton  <fe  Carbondale  Traction;  also  the  entire  issue  of  the  new  Car- 
bondale Ry.  mortgage  ($300,000). 

Stock  &  Bonds—    Par.  Date,  interest. 

Com.,  ($<, 500,000)..    $50    

Pref.,  5  p.  c  cum.,)     «,-n  M  s 

$1,500,000 J     *5°    — •       Ur0 

Scranton  Trac  1st )  ,  onn  ,  mo    fi  „  M  v 
M.,     $1,000,000,  Si  "00  189iJ.  2.8^ -£. 


gold.no  option. c 
Scran.  Pas.  Ry.lstM.1,000  1890 
Scranton  Sub.  1st  >  500<feo  1890 

M.,  g.,  gu.,p.&i.c*  5  Farmers'  L. 
Peop'sSt.Ry.lstM.g.1,000  1888 

Do        gen.  M.,  gold  ....  1891 
8cranton  Ry.  M.,  $2,500,-  )  1897 

000,  gold  ($1,000) 
Soranton    Ry.  gold 


Outstand'g. 
$2,000,000 

1,500,000 
1,000,000         Nov.  1, 1932 


Maturity. 

Sept.,'05,2is%. 


Interest  x  at  E.  W.  Clark  &  Co.,  Philadelphia. 


6    M-N        100,000         May  1,  1920 

6g.M-N        200.000  May,  1909 

&  T.  Co.,  N.  Y  ,  Trustee 

6g.  F-A        200,000        Aug.  1,  1918 

6g.  J-D         100,000         Deo.   1,  1921 

5g.  J-J  900,000        Nov.  1,  1932 

c*  $  New  York  See  &  Trust,  N.  Y.  City,  trustee. 

col.  )  1900    5g.  J-J       $500,000         Nov.  1, 1932 


trust  $500,000  ($1,000,  >  Prov.  Life  &  Trust  Co.,  Phila.,  trustee. 

$500)o* )  Int.  (x)  at  office  in  Scranton,  or  ag'oy.  Phila. 

x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds— Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,600,- 
000  are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust 
bonds  can  be  called  at  any  time  at  105  and  interest  on  30  days' 
notice;  furthermore  the  right  is  reserved  to  call  in  and  exchange  the 
bonds  at  any  time  before  maturity  for  bonds  bearing  the  same  rate  of 
Interest  "which  may  be  issued  by  a  consolidated  street  railway  com- 
pany controlling  by  consolidation  or  lease  the  street  railway  lines 
represented  by  the  securities  pledged."  The  securities  pledged  con- 
sist of  all  the  stock  ($450,0i  0)  and  the  entire  issue  ($300,000)  of  the 
Carbondale  Railway  Co.  mortgage  of  1900 ;  also  $498,700  out  of  the 
$500,000  stock  of  the  Scranton  <fe  Carbondale  Traction  Co.;  $943,775 
out  of  the  $976,125  stock  of  the  Scranton  &  Pitti-ton  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

Divxdrnds.— Dividends  on  pref.  stock  at  the  rate  of  5  p.  c  per  annum 
have  been  paid  sinoe  March  1,  1904. 

ROAD— Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton,  having  an  aggregate  mileage  as  follows : 


Owned —  Miles. 

Scranton  Railway 4167 

Leased  —  Miles. 

Soranton  &  Pittston 12-51 

Scranton  &  Carbondale 494 

Latest  Earnings—        dross. 
Jan.  1  to  Aug.  31,1905  .$624,S37 
Jan.  1  to  Aug.  31, 1904..   570,366 


Lackawanna  Val.  Trao 3"94 

Carbondale  Railway 16  06 

Pittston  &  Scranton  St.  Ry.     2-22 

Total  system 81*34 

Net.  Charges.         Surplus. 

$273,387      $149,2f>8       $124,129 

247,295         147,093  100,202 


REPORT— The  following  covers  the  operations  of  all  lines  controlled. 


Bal.,  Stir. 

sur.$166,358 

sur.   120,^92 

*def.78,930 

two  strikes  of 
During  strikes 


Trs.  to  Dec.  31—   Gross  Net.  Fixed  charges. 

1904 $873,627  $388,137  $221,779 

1903 827,778  &58.022  237,430 

1902 549,407  150,856  229,786 

*  During  1901  and  1902  the  oompany  suffered  from 
Its  employees,  and  also  from  the  anthracite  coal  strike, 
of  its  employees  the  company  had  practically  no  receipts 

OFFICERS— President.  C.  M.  Clark;  Vice-President,  E.  W.  Clark  Jr., 
Seo'y  and  Treas.,  C.  Ford  Stevens,  Bullitt  Building,  Phila.;  Gen.  Men., 
Frank  Silliman,  Jr.,  Scranton,  Pa.— V.  73,  p.  1265;  V.  78,  p.  49,  989. 

(1)  CARBONDALE  RAILWAY-A  trolley  road. 
This  is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  fore- 
closure in  1900.    The  Scranton  Railway  Co.  owns  all  the  stock  of  the 
Carbondale  Railway,  also  the  $300,000  5  p.  c  gold  bonds,  due  June- 
l,  1926.    Road  Is  leased  to  Soranton  Railway. 

Stock  &  Bonds—  Date,   interest, 

Stock  auth. ,  $450,000)  ($50) 

1st  M.,  Carbondale  Traction  )  1892   6gJ-J 

Co.,c*&r.  ($150,000),  gold  >•  Interest    at   Central 

($500  &  $1,000) )     York,  Trustee. 

Carbondale  R'way,  1st  mort- )  1900  5  g.  J-D        300,000  June  1, 1926 

gage,  $300,000,  gold,  regis- }  Int.  at  E.  W.  Clark  &  Co.,  Philadelphia. 

tered )Geo.  L.  Estabrook,  Phila.,  Trustee. 

Bonds—  First  mortgage  of  Carbondale  Traction,  due  1922,  has  a 
sinking  fund  of  $2,500  per  annum  after  July  1,  1895,  but  bonds  oan- 
not  be  called  The  new  bonds  due  1926  have  no  sinking  fund,  but  can  bo 
called  at  any  time  at  105  and  accrued  interest  upon  10  days'  notice. 

Road— System  includes  1606  miles  of  road.beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Richmondale,  Wilson  Creek, 
Simpson,  Carbondale,  Mayheld,  Jermyn,  Archbald  to  Peokville,  where 
it  connects  with  Soranton  lines.— V.  69,  p.  1061;  V.  70,  p.  75. 


Outstand'g.    Maturity. 

$450,000  

150,000  July  1,  1922 
Trust   Co.,   New 
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(2;  SCRANTON  &  CARBONDALE  TRACTIO.N  —  A  trolley  road. 

ORGANIZATION— Chartered  Feb.  23,  1903.  LeaBed  to  and  operated 
by  the  Scranton  Railway  Co.,  which  owns  all  the  stock. 

STOCK  &  Bonds—     Miles.  Date.    Interest.    Outsiand'g.       Maturity. 

Stock $500,000  

IstM.,  $1,000,000,  g.,)    5       1893    6g,  J-J      150,000    Jan.  1, 1923 

$1,000 o*>     Interest  at  E.  W.  Clark  &  Co.,  Philadelphia. 

Free  of  State  tax.      )  Lackawanna  T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Bonds  lor  $100,000  are  reserved  for  power  plant,  if  required,  and 
$750,000  for  purchase  of  other  railroads  and  new  property. 

Road— Owns  road  extending  from  8oranton  to  Archbald,  Pa.,  about 
5  miles;  connects  withCarbondale  Railway  to  Carbondale. 

(3)  SCRANTON  &  PITTSTON  TRACTION.— A  trolley  road. 

Organization— Chartered  Sept.  8, 1893,  and  leased  for  50  years  to 
Scranton  Railway  Co.,  which  owns  nearly  all  the  stock  and  $60,000  of 
the  bonds. 

Stock  &  Bonds—  Miles.    Date.    Interest.    Outsiand'g       Maturity. 

Stook  (par  $100) $976,125    

Mort.  $525,000,  g.,  f     15        1893    6g.  A-O        *355,500    Oct.  1,  1923 

$1,000  &  $500  o*  <  Interest  (x)  at  Union  Trust  (Trustee),  Phila.    Noe. 

gu.  by  Scran.  Tr.  (     1  to  400  $1,000  each  and  Nos.  401  to  650  $t>00. 


x  Both  principal  and  interest  are  payable  free  from  all  United  States 
and  State  of  Pennsylvania  taxes. 

*  Of  the  bonds  out-  anding  $295,500  are  guar,  by  the  Scranton  Ry  ; 
the  remaining  $60,000  are  owned  by  the  Scranton  Ry. 

ROAD— Owns  12^  miles  of  track,  uniting  Scranton  with  Greenwood, 
Moosic,  Taylorville,  Avoca,  Pittston  and  Readham. 

EARNINGS — Earnings  are  now  included  In  Scranton  Ry. 

(4 )  PITTSTON  &  SCRANTON  STREET  RY.— A  trolley  road.    Oper- 
ated by  the  Scranton  Ry.,  and  earnings  included  in  report  of  that  00. 

(5)  LACKAWANNA  VALLEY  TRACTION  CO.— A  trolley  road.  Oper- 
ated by  Scranton  Ry.,  and  earnings  included  in  report  of  that  company. 


SEATTLE,    WASH. 

THE  SEATTLE  ELECTRIC   CO. -(A  trolley  road). 

This  company,  which  was  incorporated  in  the  State  of  Washington 
on  January  3, 190O,  is  a  consolidation  of  nearly  all  the  street  railways 
(all  except  one  small  road)  and  electric-light  interests  in  and  around 
the  City  of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  its 
lines,  bat  must  sell  25  tickets  for  one  dollar.  Lighting  franoh  se  ex- 
pires in  1952.  In  February,  1901,  the  1st  mtge.  bonds  were  listed  on 
the  Boston  8tock  Exchange.  In  April,  1903,  preferred  stock  was  in- 
creased from  $3  0o0,000  to  *5,0<  0,000,  $1,600,000  being  offered  to 
shareholders  at  par.  V  76,  p. 658.  Guarantees  the  Seattle  Railway  Co. 
bonds,  principal  and  interest.  The  following  companies  have  been 
acquired: 

8eattle  Traction  Co.  Third  St.  &  Suburban  Ry.  Co. 

West  St.  &  North  End  Electric  Ry.     Union  Electric  Co. 
Madison  St.  Catle  Ry.  Co.  Kurke  Block  Lighting  Plant. 

Union  Trunk  Line.  First  Ave.  Cable  Ry. 

Consumers'  Electric  Co.  Grant  St.  Electric  Ry. 

Green  Lake  Eleotrio  Ry.  James  Street  Construction  Co. 

North  Seattle  Cable  Ry.  The  Seattle  Railway  Co. 

Seattle  Steam  Heat  &  Power  Co.        Seattle  Central  Ry.  Co. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.    Maturity. 

St'k.  $5,000,000  com.  ($100) $5,000,000         

Stock,  $5  000.000,  pref    6>  »0        k  nno  OOO  Oct    '01  <1<U. 

per  cent  non-cum  ($100)  \ AO       »,0OO,OW  Oct.,  05,3% 

let  M.  $5,000,000   gold..o*  <  1900     5  g  F-A      5,000,000  Feb.  1,  1930 

($1,000) I  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Notes  payable  July  31, 1905    ... $356,000 

Bonds— The  mortgages  on  most  of  the  consolidated  companies  have 
beem  discharged  and  companies  turned  over  to  the  Seattle  Eleotrio 
Oo.  outright;  the  others  are  operated  by  the  Eleotrio  Co.  as  owner  of 
praotically  all  of  the  stock  and  bonds.  Sinking  fund — 1  p.  o.  of  the 
entire  amount  of  bonds  outstanding  Is  payable  yearly  and  $195  000 
bonds  were  held  by  the  trustee  i»eo  31, 1904  On  Aug.  1,  1905,  $.^5 
404  bends  were  redeemed  at  110;  V.  80,  p.  2345.  Bonds  oan  be 
•ailed  as  a  whole  on  any  Interest  date  at  110  and  interest. 

Stock    Preferred  stock  is  redeemable  at  120. 

Dividends— First  rliv.  of  li«  p.  o.  on  pref.  stook  was  paid  April,  1901 
Dividends  changed  to  half-yearly,  and  3  per  cent  paid  Oct.  1, 1901;  in 
1902,  6  p.  c;  in  1903,  6  p.  o.;  in  1904,  6  p.  c;  in  1905,  6  p.  o. 

Latest  Earnings—  Gross.  Net.  Ohmrges. 

Jan.  1  to  July  31,  1905    $1,421,920     $480,944     $174,355 
Jan.  1  to  July  31.  1904  .    1,320,002       413,134 

Report.— For  year  ending  Deo.  31: 

Sear—  Grout.  Net. 

1904 $2,321,235   $711,595 

1903 2,096,725    598,821 

Road— Operates  101-76  miles  of  track,  of  which  88*37  eleotrio  and 
1339  cable.    Raits,  45  to  72  lbs.    Numerous  extensions  proposed 

OFFICERS— Pres.,  Jacob  Furth;  Vtce-Pres., Chas.  D.  Wyman;  Treas., 
A.  Stuart  Pratt;  Ass't  rreas  ,  F.  Dabney;  Sec,  Geo.  Don  worth;  Ass't 
Secy.,  H.  R.  Hayes;  Mgr.,  Howard  F.  Grant;  Gen.  M'g'rs  and  Tran. 
Ag'ts.,  Stone  <te  Webster,  Bost.,  Mass.— V.  77,  p.  251,  401,  452,  2160; 
T.  80,  p.  2345. 

(I)  8EATTLE  RAILWAY  CO.-A  cable  road. 

Organization— This  was  the  Seattle  City  Ry.,  which,  together  with 
Leschi  Park,  was  purchased  at  foreclosure  on  Sept.  21,  1901.  In 
Oct.,  1901,  was  re-incorporated  in  Washington  under  the  above  title. 

Stock  &  Bonds—  Date.       Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100)    $500,000  

1st  M.,$. 00,000,  gold,  <  1901        5g.  M-N  500.000     Nov.  1,  1921 

($1,000)  o.*.guar  p&i.  ?  Int.  at  Bost  >n  Safe  Dep.  <teTr  Co.,  Bost,  trustee. 

Bonds— tin  King  hund  is  one  per  centof  bonds  certified;  bonds  can  be 
•ailed  as  a  whole  at  110  and  interest  on  two  weeks'  notice. 

ROAD— Owns  about  5  miles  of  cable  road  in  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.    V.  73,  p.  1062. 

PUGET  SOUND  POWER  CO.— 

Organization.— Incorporat-d  in  Washington  in  1902,  and  is  suc- 
cessor to  the  Pierce  County  Improvement  Co. 

Stoc*  &  BC'DS—  Date.    Interest.      Out-ia' d'q.      Maturity. 

Stook,  $3,U0  >.    00  ($100) $1,000,000     

1st  mortgage.  $4,000,000,  >  1903    5  g.  J  D       3.236,001    June  1,  1933 

gold  (£1,000),  guar...c*  s  Int.  at  Old  ColonyTr.Co.,  Boston,  Trustee. 

Bonds.  -$7f>4,000  are  reserved  for  additions  and  lmprovemen-s 
at  80  p.  o.  of  oust.  Both  principal  and  interest,  as  well  as  sinking  fund 
payments,  are  guaranteed  by  the  Seattle  Eleotrio  Co.  A  sinking  fu-  d 
of  1  p.  o.  per  annum  of  bonds  outst  -nding  commence*  Maroh  I,  i906, 
whloh  is  to  be  Invested  in  the  bonds  at  not  mo>e  than  110  and  inter 
est.  1  bonds  o+m  ot  oe  bought  at  that  pri"6,  they  may  be  drawn  by 
lot  for  redemption.  Entire  l-<sue  is  subjeot  to  call  on  any  interest 
date  upon  70  days'  notice  at  110  and  Interest. 

Plant.— Ope'ates  a  power  plant  at  Electron,  in  Pierce  County,  on 
the  Puyallup  River. 

OFFICERS.— President,  Chas.  F.  Wallaoe;  Vioe-Pres.,  A.G.Avery; 
Be«retary,  Leslie  R.  Grant;  Treasurer,  A.  Stuart  Pratt.— V.  77,  p.  454. 


168,638 

Charges. 

$295,472 

280,374 


Snrvlut. 

$306,589 

244,496 

Surplui. 

$416,123 

318.447 


(2) 


SEATTLE    RENTON  &   SOUTH.  RY.-Trolley. 

Organization— Successor  in  Feb.,  1903,  to  the  Seattle  <te  Renton  Rv., 
wblch  latter  in  1899  purchased  the  road  and  franchises  of  8eattle"& 
Rainier  Beach  Ry.,  formerly  the  Rainier  Ave.  El.  Ry.  foreclosed.  The 
Seattle  &  Rainier  Beach,  however,  maintains  its  corporate  existence. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'q.     Maturity. 

Common  $1,000,000 $1,000,000   .. 

Pref.  $250,000 250,000  

Sea.  &  Renton  1st  mtge,  >  1899       5  J-D  105,000     June  1,  1914 

$150,000 5  State  St.  Trust  Co.,  Boston,  Trustee. 

Seattle  Renton  &  So.mtge. )  1903    5g.  F  Ai&     $100,000       Feb.15,'33 

($1,000) c  Slut,  at  Merchants'  Loan  &  Tr.,  Chic,  Trus. 

Bonds— Of  the  new  mortgage  of  1903,  no  given  amount  is  authorized; 
$20,000  per  mile  of  single  or  $40,000  per  mile  of  double  track  may  be 
issued,  but  only  when  net  earnings  are  double  interest  charges;  $105,- 
000  are  reserved  to  retire  a  like  amount  of  Seattle  <te  Renton  bonds.  A 
sinking  fund  of  2^  p.  c.  per  annum  of  outstanding  bonds  becomes 
operative  on  Aug.  15,  1905. 

Road— 17  miles  of  track,  from  Seattle  via  Columbia  City  and  Dun- 
lap  to  Renton.  Rails,  56  and  60  lb.  T  and  girder.  Franchise  runs  till 
1915. 

OFFICERS.— President  and  Gen.  Mgr..  F.  H.  Osgood;  Vice-Prest.,  H. 
Chapin;  Secretary,  W.  A.  Peters.— V.  76,  p.  543. 

PUGET  SOUND  ELECTRIC  RY. -Third-rail  and 
trolley. 

Organization.— Incorporated  in  New  Jersey  on  Dec.  5,  1902,  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  and  a  controlling  interest 
in  the  Taooma  Ry.  &  Power  Co. 

Stock  &  Bonds—  Date.     Interest.      Outstanding.      MatttrMy 

Pref..  6  p.  c,  non-cum.,)  T  T  *„„_  nnn 

$1,000,000  ($100) \    •"•  J"J  $625,000  

Com.,  $3,500,000  ($100)       ....  J-J  3,301.200  

1st    cons.    M.,   $5,500,- >  1903     5  g.  F.-A.        3,232,000     Feb.  1, 1932 

000,  gold c&r  5    Interest  at  City  Trust  Co. ,  Boston,  Trustee. 

Ttovds—Ot  the  new  $5,500,000  mortgage,  $t  ,234,000  are  reserved  to 
retire  a  like  amount  of  Taooma  Ry.  &  Power  Co.  bonds.  The  new 
bonds  are  subjeot  to  call  as  a  whole  on  any  interest  date  at  110.  A 
sinkinu  fund  of  1  per  cent  of  bonds  certified  begins  January  1, 1907. 
Preferred  stock  is  redeemable  at  120. 

Earnings— For  calendar  year  19 14,  gros«,  $499,148;  net,  $177,987; 
proportion  of  earnings  of  Tacoma  Ry.  <fc  Power  Co.,  $3i>,832;  fixed 
charges,  $172,671;  surplus,  $45,148. 

Road— Operates  a  third-rail  interurban  line  of  61-53  m.  from  8eattle 
to  Tacoma,  with  a  branch  to  Renton;  of  which  52-»i2  miles  is  owned. 
Rails.  70-lb.    18  passenger  oars,  71  miscellaneous  cars. 

OFFICERS— President,  Jacob  Furth;  Vioe-Pres.,  Cbarles  D.  Wyman: 
Treasurer,  Guy  E.  Tripp;  Secretary,  H.  R.  Hayes;  Gen'l  Managew  * 
Transfer  Agents,  Stone  &  Webster,  Boston.— V.  76,  p.  811,  920. 

( 1  )  TACOMA  RY.  &  POWER  CO- 

Organization— The  Puget  Sound  Electric  Ry.  owns  $1,801,2*0 
stook,  $2>  4,000  bonds  and  $874,061  of  this  oompany's  notes.  Fran- 
chises average  36  years  from  Jan.  1,  1905.  Does  the  entire  electric 
railway  and  a  portion  of  the  eleotrio  power  business  of  Taooma. 

Stock  &  Bonds            Date.     Interest        Ou»land'g.  Maturity. 

St<  ck.$2.O00,0O<».  $100     $2,000,000  

1st  M..  g.  ($1,000).  $1)1899     5g.  A.-0.        1,500,000  Apr.  1,  1929 

500,000  not  redeema-  >  Interest    at    Old    Colony    Trust  Company, 

ble  before  mat o*  )     Boston,  Trustee. 

Earnings- For  calendar  year  1904  gross,  $579,367;  net,  166,274; 
fixed  charges,  $121,491;  surplus,  $44,783, 

Road  Operates  83  f  0  miles  of  eleotric  and  1*65  miles  of  cable  line; 
tota  ,  85-25  miles.  35  to  72-ib  rails.  Gauge,  3  U.  6  in.  and  4  ft.  8 V»  in. 
77  passenger  and  56  o*ber  cars, 

OFFICERS- Pres.,  Russell  Robb;  Vlce-Pres.,  E.  L.  Carr;  8ec.  H.  R. 
Hayes;  Treas.,  A.  Stuart  Pratt,  all  of  Boston;  Gen.  Mgrs.,  Stene  k. 
Webster,  Boston;  Mgr.,  W.  S.  Dimmock,  Tacoma. 

SEDAL1A,  MO. 

RAILWAY  &  ELECTRIC  CO  OF  SEDALIA-- 
Tlie  United  Water,  Gas  &  Eleotrio  Co.  of  Sedalia,  Mo.,  was  recently 
organized,  with  $1,000  000  authorized  stock,  ti  unite  this  road  and 
the  water,  gas  aud  electric  companies  of  Sedalia.  In  June,  1905,  it 
was  reported  that  the  Un.  Water  Gas  &  Eleo.  had  been  sold  to  Eastern 
parties.    V.  80,  p.  2464. 

Organization.— Incorporated  in  Missouri  in  May,  1901,  and  is  a  »e- 
organization  ..f  the  Sedalia  Ry.  &.  Eleo.  Co.,  sold  under  foreclosure  tn 
March,  1901. 

Stock  &  Bonds—  Date.     Interest.    Outsiand'g.     Maturity. 

Common  r$l<  0.000  ($100) $100,000      

Fref.,  $100,000  ($10) 100,000      

Is    mortgage,  $125,000,  >  1903        5  g.  J-J       125,000      July  1,1918 
gold  $1,000)  c  s  Int.  at  Sedalia  Trust  Co.,  Trustee. 

Bonds.  -  No  sinking  fund,  but  bonds  are  subjeot  to  call  after  5  yea»e. 
Road.— Operates  6*3  miles  of  track  in  Sedalia. 

OFFiCERS.— Pres..  D.  H.  Smith;  Vice-Pres.,  W.  B.  Broomal;  See.  and 
Treas.,  Wm.  H.  Powell;  Supt.  and  Mgr.,  R.  B.  Hammer.— V.78,  p.  239». 

SHAMOKIN,  PA. 

SHAMOKIN   &    MT.    CARMEL    ELEO    RT.- 
Organization— Chartered  Oot.  18, 1892. 

Stock  &  Bonds—  Dale.      Interest.      Outstanding.       Maturity. 

Stock,  common  ($50) $500,000     

Stock,  pref.  ($50) 6  J-J  198,300  July  10,'05,3% 

Bonds 1893         6J-D  300,200      Dec  1, 1923 

Earnin  S— For  year  ending  June  30,  1904,  gross,  $84,039;  net, 
$47,965;  fixed  charges,  $21,049;  dividends,  $15,000;  sun  lus,  $11,916. 

Road — Shamokin  to  Logsville,  Green  Ridge,  Mt.  Caruiel,  Cunning- 
bam  and  Centralia,  2025  miles  of  traok;  operates  23  cars. 

OFFICERS— President,  G.  M.  Smith,  Mount  Carmel,  Pa.;  Vice-Presi- 
dent, D.  Rebstock,  Lebanon,  Pa.;  Secretary.  N.  S.  Snavely,  Lancaster 
Junction,  Pa.;   Treasurer,  C.  Smith,  Annville,  Pa. 

SHEBOYGAN,  WIS. 

SHEBOYGAN   LIGHT    POWER   &   RY- 

Organization,  ETC-— Incorporated  in  Wisconsin  in  1896  as  a  een- 
solidation  of  the  Sheboygan  Street  Ry.  and  the  Sheboygan  Eleotrio 
Lighting  Co.  Street  railway  franchise  in  Sheb-ygau  perpetual  and 
exclusive  until  Sept.,  1910.    Electric  light  franchise  perpetual. 

Stock  &  BONDS—    Date.         Interest.        Outstanding.      Maturity 

fjtock,  $750.000 $400,00"  

1st  mtge.,  $400,000  >  1896  5  g.  A-O  4  00,000      April  1,  1926 

($1,000).  gold..  ...  I  Interest  at  Mercantile  Trust  (;o.,N.Y., Trustee. 
1st  cons.  M.,  $2,500,-  5  1903  5  g.  J-J  $500,000      July  1,  1933 

000  gold  ($1,000)..  \     Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— Ot  the  first  first  5s  of  1896,  *10.000  may  be  redeemed  yearly 
by  lot  at  105  up  to  $100,000,  but  requirement  not  compulsory.    ' 
mort.  for  $2,500,000.  sublect  to  call  at  105  at  any  time. 
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EARNINGS— For  year  1904,  gross,  $117,626;  In  1903,  gross,  $103,471. 

Road— Operates  2603  miles  of  trick  In  Sheboygan,  Including  a  line 
to  Plymouth.    Standard-gauge     60  lb.  T  rail.    23  oars. 

Officers— Vice-Pres.,  F.  A.  C.  Perrlne;  Seo'y,  J.  A.  Chesrey,  Pitts- 
fleld,  Mass  ;  Gen.  Mgr.  and  Treas.,  Ernest  Gonzenbaoh.— V.  76,  p.  920, 
973;  T.  77,  p.  629. ^ 

SIOUX    CITY,    IOWA. 

THE  SIOUX   CITY   TRACTION-A  trolley  road. 

Organization,  Etc.— Chartered  in  May,  1895,  to  succeed  the  Sioux 
City  St.  Ry.,  sold  in  foreclosure.  Franchises  run  for  50  years  from  1889. 

On  May  15,  1899,  absorbed  all  the  other  Sioux  City  lines,  and  now 
owns  and  operates  42  miles  of  road,  Including  the  elevated  (Sioux 
City  Transit),  the  Central  Traotion,  the  Riverside  Park,  the  Sioux  City 
A  Leeds  Eleotrio  and  the  South  Sioux  City  Traction  Co. 

STOCK  &  BONDS—  Date,    Interest.    Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,200,000  

1st,   M      $750  000    cold)1899      5g.  J-J  750,000       July  1,  191P 

MintuvT      '         g  «*  £Int-  at  Bank  of  Montreal,  Chicago,  or  New 

WII.OW) c  ^     York,  trustee. 

ROAD — Operates  42  miles  of  track.  Cars.  81,  of  which  61  motors. 
Officers.— President,  Samuel  MoRoberts;  Secretary  and  Treasurer 
J.  F.  Millett;  Gen.  Mgr.,  E.  L.  Kirk— V.  75,  p.  849. 


SOUTH    BEND,    IND. 

INDIANA  RAILWAY.-A  trolley  road. 

Organization— On  Deo.  22,  1904,  absorbed  the  Indiana  Western 
Railway.  On  March  15,  1899,  was  organized  by  the  consolida- 
tion of  the  South  Bend  St.  Ry.,  the  Indiana  Electrio  Ry.,  the  Genera) 
Power  &  Quiok  Transit  Co.,  the  South  Bend  &  Elkhart  Ry.  and  the 
Elkhart  Goshen  &  Southern  Ry.  Franchise  perpetual  in  Mishawaka, 
Goshen  and  South  Bend;  in  Elkhart  expires  In  1926.  Operates  all  local 
electric  lines  in  above  cities  and  the  interurban  line  joining  them. 

In  May,  1905,  the  Chicago  &  South  Shore  Ry.  was  reorganized  as 
the  La  Porte  &  Michigan  City  Traction  Co.,  with  $4  00  000  stock  and 
$350,000  bonds,  the  former  being  assigned  to  the  Indiana  Ry  and  the 
bonds  being  guaranteed  by  it.  The  South  Bend  &  Western  Ry.  was 
then  organized  with  $100,000  stock,  to  build  from  South  Bend  to 
Laporte.    V.  80,  p.  2398. 

In  Sept.,  1905,  it  was  stated  that  the  mortgage  of  1905  eiven  below 
would  be  retir*  d  and  a  new  mortgage  made.    V.  81,  p.  1100. 

STOCK  AND  BONDS—    Date.    Interest.      Outstand'g.         Maturity. 
Stock,   $3,000,000 $3,000,000  

lstmort     <R1  000  000  <  190°      5g.,J-J        1,000,000  Jan.  1,  1930 

($1000)  o*^     Girara  Trust  Co.  (Phila.),  trustee.    Int.  at 


g.  v^x.uvu; v   £  8tandard  Tl.U8t  Co. ,  N.  Y. 

2d     mort.,    $150,000  )  1904         5g.  150,000  Aug  1,  1924 

($1,000»,  gold S  Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

Consol  M., $3,000,000  )   1905         5g.  100.000  Jan.  1,  1945 

($1,000),  gold S  Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

Bonds  -On  the  1st  5s  a  sinking  fund  of  $10,000  per  annum  begins 
January  1, 1905;  bonds  to  be  bought  in  open  market.  Are  not  subject 
to  call.    The  2d  5s  have  a  s.  f.  of  $2,000  per  an.  beginning:  Aug.  1, 

1906.  These  bonds  are  subject  to  call.  Of  the  new  $3,000,000  mtge., 
$1,150,000  are  reserved  to  retire  prior  liens,  $200,000  are  in  com- 
pany's treasury  and  $1,550,000  are  for  extensions,  etc,,  alter  Jan.  1, 

1907.  Beginning  Jan.  1,  1910,  $5,000  is  payable  annually  into  a 
sinking  fund.    Are  subieot  to  call. 

Earnings— For  year  ending  Oct.  31,  1904:  Gross,  $341,939;  net, 
$116,063;  interest,  $50,000;  surplus,  $66,063. 

Road— Length  of  track,  50  miles,  between  South  Bend,  Mishawaka, 
Elkhart  and  Goshen.  Gauge,  4  ft.  8^  in.;  70-lb.  T-rail.  Owns  65 
oars  and  3  power  stations. 

OFFICERS— President,  Arthur  Kennedy,  Pittsburgh,  Pa.;  Vice-Pres 
and  Gen.  M'g'r,  .1.  MoM.  Smith,  South  Bend,  Ind.;  Sec,  M.  P.  Reed; 
Treas.,  J.  B.  McCance,  South  Bend,  Ind.    General  office.  South  Bend, 
Ind.— V.  77,  p.  402,  V.  79,  p.  2796;  V.  80,  p.  1912;  V.  81,  p.  1100. 


SOUTH  BEND  &  SOUTHERN  MICHIGAN 
RY.-A  trolley  load. 

Organization.— Incorporated  in  Mich,  and  Indiana  Sept.  11, 1902, 
as  a  consolidation  of  the  South  Bend  &  So.  Mich.  Ry.  and  the  South 
Bend  &  Northern  Ry. 

STOCK  &  BONDS—              Date.    Interest.    Outstand'g.      Maturity. 
Stock,  *750,000  ($50) $750,000 

1st    mortgage,    $750,000,  )  1902    5  g.  A-O       250,000       Oct.  1,  1927 

gold  ($1,000),  gu.,  p.&t.c*  5  Int.  atNorth  Am.  Sav.Co.,  Pittcbgh.,  Trus. 

Bonds.  —$500,000  are  reserved  for  an  extension  to  St.  Joseph.  A 
sinking  fun-'  of  $5,000  per  annum  commences  Jan.  1, 1907.  Are  not 
subject  to  call.    Are  guaranteed  by  the  Indiana  Ry. 

Road.— Operates  11  miles  of  track  between  South  Bend,  Ind.,  and 
Niles,  Mich.  A  line  from  Niles  to  St.  Joseph,  23  miles,  is  proposed. 
Standard  gauge,  70-lb.  T  rail. 

OFFICERS.— Pres.,  M.  P.  Reed,  South  Bend;  Treas.,  F.  W.  Bueltzing- 
slowen,  South  Bend;  Gen.  Man.,J.Mc  M.Smith,  South  Bend;  Sec, J. B. 
MoCs»ce,  1406  Arrott  Bldg..  Pittsburgh.— V.  77,  p.  402. 

TER. 


the 


SOUTH    MCALESTER,   IND 

CHOCTAW  RY.  &  LIGHTING  CO 

Organization— Incorporated  in  June,  1905,  as  successor  to 
India*  Territory  Traotion  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity 

Stock,  $500,000  ($25) $500,000        

Indian  Territory  Tract.  (  1903  5  g.  J.-D.  450,000  June  1, 1928 
1st  mtge  ,  $450,000  <  Int.  at  Colonial  Tr.  &  Sav.  Bk.,  Ouloago,  and 
(9 1,000  &  $500),  g...o  (Merchants'  Loan  &  Trust  Co.,  Chic, Trustee. 

Bonds.— There  is  a  sinking  fund  of  3  p.  c.  per  an.  of  bonds  outstand- 
ing.   Bonds  not  subject  to  call. 

Road —So   MoAlester  to  Hartshorne,  Indian  Ter.,  20  miles.    Stand- 
ard gauge ;  rail  60  lb.,  steel  T. 

OFFICERS-—  Prest.,  A.  W.  Underwood,  Chicago;  Sec.  A.  E.  Pierce  Jr.; 
Treas.,  K.  L.  Scheig.— V.  78,  p.  2334;  V.  iO.  p.  2458;  V.  81,  p.  264. 


SPENCER,   MASS. 

WARREN  BROOKFIELD  &  SPENCER  ST. 
RY.— A  trolley  road.    Population  tributary  estimated  at  25,000. 

STOCK  &  BONDS —  Date.       Interest.    Outstand'g.  Maturity. 

Stock,  $150,000  ($100) $150,000  In  1903-4,3% 

1st  M.,  g.,  $125,000,  s.  f.C  1896       5g.  M-N         117,000  Nov.  1,  1916 

aft. Nov.  1,'99  ($1,000)0. )  Int.  at  Int'l  Trust  Co.,  Boston,  Trustee. 
Loans  and  notes  payable  Sept.  30,  1904 $56,645        

Sinking  fund  is  $2,000  annually  on  and  after  Nov.  1, 1899.  On  May 
31, 1904,  amounted  to  $8,426.  Bonds  oannot  be  called,  but  purchase- 
able  at  market.     See  V.  77,  p.  250. 

Road— 20  miles  connecting  Warren,  Brookfleld,  North  Brookfield, 
Spencer,  etc. 

EARNINGS— Year  ending  Sept.  30, 1904,  gross,  $63,512;  net,  $22,076; 
charges,  $14,959;  surplus,  $7,117. 

OFFICERS-Fresident,  A.  B.  Bruce,  Lawrence;  Secretary  and  Treas- 
urer, Augustus  Niokerson,  Boston. 


SPOKANE,  WASH. 

ARLINGTON  HEIGHTS  MOTOR  RY-2  miles 
of  trolley  track.  Stock,  $50,000.  Road  leased  to  Wash.  Water  Power  Oo. 

SPOKANE    TRACTION    CO- 

Organization— Incorporated  in  Washington  in  1903  and  is  successor 
to  the  Spokane  &  Montrose  Motor  RR.  In  Maroh,  190 S  the  S  okane 
Terminal  Co.  was  organized  with  $300,000  stocif,  to  build  terminals  in 
Spokane  for  this  conn  any,  the  Coeur  d'Alene  &  S  okane  Ry.  an*  the 
projeoted  Spokane  &  Inland  Electrio  Ry.    See  statement,  below. 

STOCK  &  Bo*DS—         Date.        Interest.      Oul*tnnding.       Maturity. 

8took.  * 1,000,000,  $100      ....  -■    •  $700,000  

1st  M.  $1 .000,000,  g.,  \      1905       5  g,  J-J  225,000  See  text. 

($1,000) c&r  I    Int.  at  Title  Guar.  ATiust  Co.,  N.  Y.,  Trustee. 

Bonds.— Bond«  are  due  $10,000  annually  from  July,  1910  to  1914.  at 
105  and  iut ;  $15,000  annually,  July,  1915  to  1924,  at  105  and  int.; 
remaining  $800,000  on  July  1. 1925.  at  par  and  int.  Bonds  are  subjeot 
to  call  as  an  entirety  on  and  after  July  1,  1910,  at  105  and  int.  en  60 
days  notice.    V.  81,  p.  841. 

Earnings— For  year  ending  July  31,  1905,  net.  $18,863;  interest' 
$12,750;  surplus,  $6,113. 

Road— 17  miles  of  trolley  track  completed.  Standard  gauge;  60  and 
70-lb.  T  rails.  Cars  of  Coeur  d'Alene  &  Spokane  Ry.  enter  Spokane 
over  ihis  company's  tracks. 

OFFICERS  Pres.,  Jay  P.  Graves;  Vlce-Pres..  A.  L.White;  See.  and 
Asst.  Oen.  Man.,  Clyde  M.  Graves;  Treas..  H.  B.  Ferris;  Mgr.,  Benj.  J. 
Weeks— V.  77,  p.  251;  V.  81,  p.  841,  1045, 1100 


SPOKANE  TERMINAL  CO 

Organization— Fntire  capital  stock  is  owned  jointly  by  the  Spokane 
Traction  Co.,  the  Spokane  &  Inland  Ry.  Co.  and  the  Coeur  D'Aieme  & 
Spokane  Ry.  Co.,  which  companies  also  guarantee  the  bonds.  V.  81, 
p.  1045. 

Stoc-<  &  Bonds —  Date.       Interest.       Outstanding.     Maturity. 

Stock,  $300,000 See  text.  

i=tmt»<,  «^nnnn^(     1905  5  g.  $35<»,000  See  text. 

,*™Tn^  ,«V  nnrlV  f<\  Interest  at  First  Trust  <fe  Sav.  Bank,  Trustee, 

(»doo  <&  (*i,uooj.c  £  or  at  Firtjt  Nati0Iial  Banb>  Boston. 

Bonds-  Bonds  mature  $12,500 on  Aug.  1  from  1910  to  1929  inclu- 
sive and  $100,000  on  Aug.  1, 1930.  The  unissued  bonds  mature  in 
1930.  Are  subject  to  call  on  and  after  Aug.  1,  1910,  at  105  and  int. 
Are  guar,  jointly  and  severally  by  the  Spokane  Traotion  Co  .  the 
Coeur  D'Alene  &  Spokane  Ry.  and  the  Spokane*  Inland  Ry.  *150,000 
are  reserved  for  60  p.  o.  of  cost  of  real  eetate  acquired  or  50  p.  o.  of 
oost  of  improvements.    V.  81,  p.  1045. 

Property— Owns  a  freight  depot,  a  passenger  depot,  2  double  track 
bridge  s  across  Spokane  River,  freight  yards, sidings  and  about  3  miles 
of  70-lb.  rail.    Also  several  parcels  of  real  estate.    V.  81,  p  1045. 


THEWASHINGTON  WATER  POWER  CO.'S 
SYSTEM— SPOKANE  STREET  RAILWAY,  ETC. 

On  A>  ril  24, 1P05,  authorized  stock  was  increased  from  $3.600,00» 
to  $5,000,000,  for  extensions  and  additions.    See  V.  *0.  p  1060. 

Organization— Chartered  in  Washingtonin  1888  for  50  years.  Com- 
prises the  Edison  Eleotrio  Ilium.  Co.,  Spokane  Street  Ry.  Co.,  Spo- 
kane Electric  Railway  Co.,  Spokane  Cable  Railway  Co..  Falls 
City  Land  &  Improvement  Company,  the  Ross  Park  Street 
Railway  Co.  and  the  City  Park  Transit  Company;  also  the  Up  River 
Water  Power,  formerly  the  property  of  the  Spokane  Falls  Water  Power 
Co.  Also  leases  the  Arlington  Heights  Motor  Ry.  Company  owns 
entire  eleotrio-lighting  business  of  8pokane  and  practically  all  the 
water  power.  A  12,000  h.  p.  plant  at  Post  Falls,  Idaho,  to  oost  $500,- 
000,  is  nownearing  com;  letion. 

STOCK  &  BONDS —     Date.    Interest.    Outstand'g.  Maturity. 

Stk.,  $5,000,000  ($100) O-J        $3,480,200        Oct ,  1905.  i  **% 

1st  consol.  M.   &  coll.  >  1899    5.g.  J-J        1,600,000  July  1,  1929 

trust,  $2,000,000,  >•    Interest  at  Franklin  Trust   Co.,    Brooklyn, 

gold  <$l,000)...o*<fer)  N.  Y.,  Trustee. 

Bonds  —The  remaining  $400,000  bonds  may  be  issued  for  acquisi- 
tions, improvements  or  betterments.    Bonds  oannot  be  called. 

Dividends—  In  1900,  4  p.  c;  inl901,4  p.c;  in  1902,5  p.o.;  Iul903, 
6  p.  c;  in  1904,  6  p.  c;  In  1905,  6  p.  c. 

Earnings  -For  year  ending  Deo.  31,  1904,  gross,  $1,029,006;  net' 
$417,141;  depreciation,  $125,820;  interest,  $84,618;  dividends,  $173," 
09*;  balance  $33,ti09. 

Road— System  consists  of  80  miles  of  trolley  road,  including  a  lineef 
17  miles  to  Medical  Lake.  The  cable  line  has  been  ohanged  to  trolley. 
Rails  30  to  72  lb.  T. 

Officers— President,  Henry  M.  Richards;  1st  Vioe-President,  A.  B. 
Campbell ;  2d  V-P.  and  General  Manager,  D.  L.  Huntington;  Sec,  H. 
L.  Bleecker;  Treasurer,  H.  E.  Perks,  all  of  Spokane.— V.  76,  p.  214;  T. 
80,  p.  106*.  _    

SPRINGFIELD,  ILL 

SPRINGFIELD  RY-  &  LIGHT  CO. 

Organization— Incorporated  in  New  Jersey  in  Maroh,  1903,  and 
acquired  capital  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Spring- 
field Gas  Light  Co.,  Sprtngiield  Electrio  Light  &  Power  Co..  Peoples' 
Hot  Water  Heating  &  Eleotrio  Co.,  and  Capital  Electric  Co.  Controls 
street  railway,  eleotrio  light  and  gas  interest  of  Springfield. 

STOCK  &  BONDS —  Date.     Interest    Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000       

Ooll   tr    mort    <M  ooo   )  1903       5&-  J-D      2,500,000     June  1, 1933 

nn'n  ™irf  <«V  onOi    «*  flntat  Columbia  Fin.  &  T.,  Louisville,  Trustee . 

wu,  goio,  ($i,uuo)  ..o  ^     or  at  Co  ,8  agenoy  ln  N-  y.  or  Phila. 

Spring.  Con.  Ry.  Con. )  1893  5g.  J-D  750,000  June  1, 1933 
mtge.,  $750,000,  g....  5  Columbia  Fin.  &  Tr.  Co.  Louis v  ,  Trustee. 
Bonds— Of  the  new  colL  trust  mtge.  of  1903,  $1,750,000  are  reserved 
for  additions  and  improvements  to  constituent  cos.  and  $750,000  for 
prior  liens.  The  new  bonds  are  subjeot  to  call  on  60  days  notice  at  1071* 
and  interest.  Interest  is  payable  at  Columbia  Fin.  &  Trust  Co..  Louis- 
ville, and  at  Hodenpyl,  Walbridge  &  Co..  New  York,  and  E.  W.  Clark 
&  Co..  Phila.  These  bonds  are  secured  by  deposit  with  the  trustee  of 
$150,000  bonds  and  $149,650  stock  of  the  Springfield  Gas  Light  Co.; 
$96,300  stock  of  the  Springfield  Eleotrio  Light  &  Power  Co.;  $74,400 
stock  of  the  Capital  Electrio  Co.;  $104,600  stock  of  the  Peoples' Hot 
Water  Heating  <fe  Electrio  Co.  and  $747,200  stock  of  the  Springfield 
Consolidated  Ry.  Co. 

Road— Owns  and  operates  25  miles  of  trolley  track  in  the  City  of 
Springfield.    Rails  40  and  75-lb.  T. 

OFFICERS.— Pres.,  Anton  G.  Hodenpyl,  New  York;  Vice-Pres.,  E.  W. 
Clark  Jr.,  Phila.;  Sec  &  Treas.,  Geo  E.  Hardy,  New  York;  Asst,  See. 
and  Treas,  G.  L  Estabrook,  Philadelphia.— V.  76,  p.  866, 1144,  1193, 
1250.  _ 

SPRINGFIELD,  MO. 

SPRINGFIELD    TRACTION    CO. 
In  Jan.,   1905,  it  was  reported  that  control  had  changed  hands. 
V.  80,  p.  223. 
Organization.— Successor  in   1895  to  Metropolitan  Eleotrio  Ry. 
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STREET  RAILWAYS. 


[Vol.  lxxxi. 


Date. 


Interest. 


Stock  and  Bonds— 
Stock,  $400,000  ($100), 
let  mtge.,  $330,000,  g. 

($1,000)  (cannot    be 

called) c* 

Road-- Owns    and    operates  15-8  miles 
elect,  system;  Hamilton-Corliss  engines 


1895       5  g.  J  J 

Interest  at  St. 

Louis,  Trustee. 


Outstand'g.      Maturity. 

$400,000  

330,000        July  1,  1925 
Louis  Union  Trust  Co.,  St. 

of    track;    Westinghouse 


Earnings— For  fiscal  year  ending  June  30,  1905,  gross, $108,172; 
total  expenses, including  taxes,  $67,694;  net,  $40,t?8. 

OFFICERS  —Pre?..  L.  H.  Murray;  Vice-Pres.,  W.  B.  Sanford;  Sec.  & 
Treas.,  H  B.  M.  McDanlel;  8npt ,  J  Fentou  —V.  80,  p.223. 

SPRINGFIELD,  OHIO. 

SPRINGFIELD   &   XENIA  TRACTION    CO- 

5  Road  was  eold  under  foreclosure  on  Dec.  23, 1904,  and  bid  in  by  the 
bondholders,  who  bold  the  stock  of  the  successor  com;  any,  the  Spring- 
field &  Xenia  Ry.,  and  are  represented  in  the  management  by  the 
bondholders'  committee.    V.  79,  p.  2797. 

EARNINGS  —For  year  ending  Dec.  31,  1903,  gross,  $54,879. 
Road-  Operates  20  miles  of  traok,  connecting  Springfield  and  Xenia. 
Rails,  70-lb.  T;  eight  oars.    V.  79,  p.  213,  682, 1267,  2643,  2797. 

SPRINGFIELD  TROY  &  PIQUA  RY-  CO- 
ORGANIZATION—  Incorporated  in  Ohio  April  20,  1803. 
Stock  &  Bonds—  Date.      Interest.    Outstand'g.    Last  div. 

Stock,  $700,000  ($100) $70,000        

There  are  no  bonds.    The  road  was  flnanoed  by  its  officials;  $70,000 

stock  was  Issued  to  comply  with  law  requiring  issue  of  10  p.  c.  of  au- 
thorized amount. 
Road— 29  miles  between  Spr'ngfleld  and  Troy,  O.;  began  operating 

in  July,  1904;  Including  second  track  and  sidings,  33  miles.    Rails,  60 

and  70-lb.  T.    Standard  gauge. 
OFFICERS- Pres.,  John  L.  Bushnell;  Vice  Pres.  and  Gen.  Man.,  Fred. 

J.  Green;  Sec.  and  Treaa.,  H.  C.  Dlmond.  General  office.  Springfleld.O 

— V.  78,  p.  2335. 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD   ELECTRIC   RY.-A  trolley  road. 
Organization.— Length  of  road,  8  miles,  from  Springfield,  Vt.,  to 
Charlestown,  N.  H.    Freight  and  passenger  road. 
Capital  stock,  common,  (auth.)  $75,000;  Issued  $64,600;  guaranteed 

6  per  cent  notes  or  preferred  stock,  $64,000.  1st  mortgage  for  $100,- 
O00  of  5  per  oent  gold  $500  and  $1,000  coupon  bonds  dated  Nov., 
1, 1897,  due  Nov.  1, 1917;  Int.  M-N  at  Nat.  Shawmut  Bank,  Boston. 

Earnings— For  13  mos.  ending  June  30, 1905,  gross,  $38,799;  net, 
$12,671.  President  and  Gen.  Mgr.,  E.  C.  Crosby;  Vice-Presand  Treas., 
M.  A.  Coolidge;  Supt.,  A.  J.  Crosby.— V.  64,  p.  1043;  V.  70,  p.  793. 


STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &  RR.  CO- 

ORGANIZATION— This  company  was  formed  as  a  reorganization  on 
Sept.  1,  1902,  of  the  Staten  Island  Electrio  RR.,  New  Yoik  &  -<taten 
Island  Electrio  Co.  and  the  Richmond  County  Power  Co.  Owns  the 
entire  capital  of  the  corporation  owning  the  properties  of  the  New 
Jersey  &  Staten  Island  Ferry  Co.;  also  controls  one-half  of  the  $1,000,- 
000  capital  stock  of  the  Rapid  Transit  Ferry  Co.,  which  operates  ferry 
between  St.  George,  8.  I.,  and  Whitehall  Street,  New  York.  The  shares 
are  held  by  Henry  H.  Rogers,  Walter  G.  Oakman  and  Win.  L.  Bull  in 
a  voting  trust  for  five  years.  For  terms  of  reorganization  and  com- 
plete statement  of  plan,  see  V.  74,  p.  1091. 

STOCK  &  Bonds—  Dale.    Interest.    Outstand'g.      Maturity. 

Stock,  $3,' 00,000  ($100) $3,000,000      

1st  collateral  trust  mort.,>  1902    4  g.  J.-J.      2,200,000    July  1.  1952 

$2,500,000.  gold S  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds—  $300,000  are  reserved  for  the  acquisition  of  new  property. 

Earnings— For  year  ending  June  30,  1905  (not  including  ferry 
company),  were:  Gross,  $483,865;  net,  $82,964;  interest  and  taxes, 
$108,000;  deficit,  $25,035. 

ROAD— Road  from  South  Beach  to  Howland  Hook.l  07miles;  branches 
Richmond  Ave.  to  Bull's  Head  and  Clove  Road,  8*15  miles;  second 
track,  1213  miles;  sidings,  04  mile;  total  track,  3102  miles;  90-lb 
girder  Cambria  and  84-lb.  girder  Johnson  steel  rails. 

Officers— President,  H.  H.  Rogers;  Vlce-Prest  &  Gen.  Mgr.,  S.  F. 
Hazlerlgg;  8ec.  &  Treas..  Chas.  L.  Spier;  Asst.  Sec.  and  Treas.,  fl.  H. 
Rogers  jr.— V.  74,  p.  479, 1091, 1253;  V.  75,  p.  78,  291. 

STATEN  ISLAND  MIDLAND  RR.- 
On  Oct.  5.  1903,  Chas.  L.  Spier  and  Eugene  B.  Howell  were  ap- 
pointed receivers  under  sequestration  proceedings.    A  cleaning-up  of 
all  indebtedness  Is  proposed  to  be  followed  by  consolidation  with  the 
Richuond  Light  &  RR.  Co. 

STOCK  &  Bonds—  Date.       Interest.      Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) $1,000,000        

let  mortgage,  $1,000,000,  $  1896      5  g.  J-J  1,000,000  Jan.21, 1926 

gold  ($1.000) o*?Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Current  liabilities  June  30,  1905,  $204,132. 
Sinking  fund  after  5  years  but  bonds  cannot  be  oalled. 
ROAD— Owns  27*5  miles    of    track,  including  second  track,  11-49; 
miles;  operates  under  trackage  rights,  1  mile;  total  traok,  276  miles; 
rails  65  to  70-lb.  T  rail  and  90-lb.  girder. 

Earnings— Year  ending  June  30, 1905,  gross,  $170,049;  net,  $13,024; 
charges,  $53,600;  bal„  def.,  $40,576. 

OFFICERS— Pres.,  Chas.  L.  8pier;  Vice-Pres.  and  Gen.  Mgr.,  8.  F.  Haz- 
lerlgg; Seo'y  and  Treas.,  H.  H.  Rogers  Jr.,  26  Broadway,  New  York. 


STEUBENVILLE,     OHIO. 

STEUBENVILLE  TRACTION  &  LIGHT  CO. 

—Gas,  electrio  and  trolley. 

ORGANIZATION-Incorporated  In  Ohio  Jan.  10,  1901,  and  Is  a  consoll 
datlon  of  the  Steubenvllle  Gas  <fe  Elect.  Co.  and  the  Steuben  ville  Traot. 
Co.  Also  owns  the  Pleasant  Heights  line.  Is  owned  and  operated  by 
the  American  Gas  Co.  of  Philadelphia,  which  company  guarantees  the 
bonds,  both  principal  and  interest.  Franchises  of  Gas  &  Elect.  Light 
Co.,  perpetual;  Street  railway  franchises  expire  from  1925  to  1928 
Bonds  listed  on  the  Philadelphi 


Stock  &  Bonds 
stock,  $1, 000,000,  $100., 


a  Stock  Exchange  In  March,  1903. 
Date.       Interest.    Outstand'j.       Maturity. 
$1,000,000 


1st  Mtge.,  $1,000,000,  g. )    ...  5  g  ,  M-N        790,000    May,  1,  1926 

($1,000),  gu.  p.  <fel.,o*.  J  Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 
Bon'is.—  $210,000  reserved  for  extensions  and  betterments.    V.  76, 

p.  267. 

Earnings— For  calendar  year  1904,  gross,  $127,805;  in  1903,  net, 
$49,634,  taxes  and  interest  $39,180;  surplus,  $10, 1  1 1. 

Road— 17  miles  of  traok  In  Steubenvllle  and  between  Steubenvllle 
and  Toronto;  laid  with  60  lb.  rails;  13  dosed  and  16  open  cars.  Also 
-electric  light  and  gas  plants,  and  pleasure  park  of  85  aores. 

Officers— Pres.,  &  Treas.,  Morris  W.  Stroud,  Philadelphia ;  Sec,  W. 
MoD.  Miller;  Gen.  Man.,  J.  Chas.  Rosa.    V.  76,  p.  i67,  812. 


STOCKTON,   CAL. 

STOCKTON  ELECTRIC  RR.-A  trolley  road. 

In  June,  1902,  H.  E.  Huntington  acquired  oontrol  through  purchase 
of  three-quarters  of  the  capital  stock. 

Stock  &  Bonds— Stock  $500,000;  1st  mortgage  $300,000  ($1,000) 
gold  6s,A-0,  $115,000  outstandlng.dated  1892,  due  Oct.25, 1917;  int.at 
California  S.  Dep.  <fe  Tr.  Co.,  Trustee.  Sinking  fund  provides  for  an 
annual  payment  of  2  p.  c.  of  outstanding  bonds  from  1902  to  1905; 
3  p.  c.  1905  to  1909;  4  p.  c.  1909  to  1913.  Bonds  cannot  be  called. 
Owns  6  miles  of  double  track 

Officers— President,  James  H.  Budd;  Vice-President,  Wm.  F.  Herrln, 
Sec'y,  W.  O.  Maitin;  Manager,  Frank  W.  Webster.— V.  76,  p.  159. 


STREATOR,  ILL. 

PEOPLE'S  LIGHT  &  RY.-A  trolley  road. 

Road— Owns  f1^  mileR  of  track.    Rails  52  lb.  girder. 

Officers— President,  W.  V.  Coons,  Cleveland;  Gen.  Mgr.  and  Pur. 
A«t.,  I.  H  Sherwood,  Streator.— V.  63,  p.  970;  V.  67,  p.  843;  V.  73,  p. 
1161. 

SYRACUSE,    N.    Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN 
RR.— A  trolley  road 

OrQAN'ZATION— Incoiporated  In  New  York  on  Sept.  9.  1905,  and  it 
successor,  through  foreclosure,  of  the  Sj  racuse  Lai  eside  &  Baldwlns- 
ville  Ry.    V.  81,  p  1045. 

Stock  &  Bonds—  Date.   Interest.    Outstand'g.    Maturity. 

Common,  $1,900,000. d)  

Preferred,  $750,0,0 (!)  

l^tiort.,  $1,500,000 1905  5  (t)  

Road— Operates  23  miles  of  traok  from  Syracuse  to  BaldwinsvlPe. 
Standard  gauge.  Ralls  104-lb  ;  17  passenger  and  3  other  oars.  Ax. 
extension  to  Fulton,  and  possibly  to  Oswego,  is  proposed 

OFFICERS— President,  O.  D.  Beebe;  Treasurer,  A.  K.  Hiscook;  Gem. 
Mgr.,  W.  B.  Rockwell.    V.  81,  p.  1045. 

SYRACUSE  &  SUBURBAN  RR.-A  trolley  road. 
Organization— Chartered  June  29, 1895. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $400,000  ($100) $100,000     

1st  M.,  $100,000,  $500  &\     1897     5  g  F-A       400,000     Feb.  1,1927 

$1,000  gold J  Int.  at  Fidelity  Tr.  Co. ,  Phila. ,  Trustee. 

New    con.    M.,    $550,000.)      1903    5  g.  M-N      100,000    May  1,  195* 

$500  &  $1,000,  g o;  S  Int.  at  Fidelity  Tr.  Co.,  Phila.,  Trustee. 

Floating  debt,  June,  1904 $35,000 

Bonds— Of  the  1903  con.  mortgage,  $400, 0<io  are  reserved  for  prior 
Hens  and  $50,000  will  be  used  to  retire  the  $10,500  debentures  and 
floating  debt;  no  sinking  fund;  debenture  bonds  only  can  be  called 
before  maturity. 

Earnings— >  or  fiscal  year  ending  June  30.  1904,  gross,  $83,513; 
net,  $32,108;  charges,  $29,681;  surplus,  $2,427. 

Road.  Operates  18-08  miles  of  track;  standard guage;  rails,  60  to  90 
lbs.    Extensions  of  33  miles  are  proposed. 

OFFICERS.— President,  John  L  King;  Vice-Prest.  and  Gen'l  Mgr., 
Chas.  E.  Hubbell;   Sec.  and  Treas.,  Giles  H.  Stilwell.— V.  76,  p.  1302. 


SYRACUSE   RAPID  TRANSIT   RY- 

In  Jul> ,  1904,  the  Cleveland  Interests,  which  controlled  the  Utloa  & 
Mohawk  Valley  Ry.,  the  Rome  City  St.  Ry.  and  tne  OneidaRy.  Co.,  pur- 
chased control  of  this  company  The  New  York  Central  has  acquired 
an  interest  in  these  companies  and  will  probably  electrify  the  West 
Shore  RR.  tracks  between  Utioa  and  Syracuse  to  connect  the  systems. 
See  V.  79,  p.  271. 

Organization— Incorporated  May  21, 1896,  per  plan  in  V.  62,  p.  644. 
On  June  1,  1899.  leased  East  Side  Traction  for  99  years  at  a  rental  of 
$12,500  per  annum;  also  owns  $299,000  out  of  the  entire  ($300,000) 
capital  stock  of  the  company.  Franchises  perpetual.  In  Jan..  1902,  the 
first  mortgage  bonds  were  listed  on  the  Philadelphia  Stock  Exchange. 
In  May,  1905,  leased  the  franchises  and  rights  of  way  of  the  Syraouse 
&  onelda  Lake  Ry.  for  999  years  at  $1  per  year. 

STOCK  &  BONDS—  Dale.     Interest.     Outstand'g.       Maturity. 

Common  $2,750,000($100) $2,750,000     

Pref.6p.  c.,n.  c.  ($100) Q-J  1.250,000     Oct.'OS.H* 

P«nnle'«RR    1  Rt  mto-  1 1891  5  «*  "  J  750,000     Ian.  1, 1921 

People  s  RR.,  1st  mtg £     Int  a(.  Merohant8.  Nat  Banfe>  Syracuse. 

1st  M.  ($3,250,000) gold..)  1896  5g.M-S  $2,500,000  Mar.  1,1946 
($1,000) o*  £  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

2d     mortgage,  $750,000  >  1900       5g.J-J.  $611,000    Jaa.  1,1930 

i$l,000),  gold c*.  5  Int.  at  C!t.  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 

liast  Side  Trao.  1st  mtge., )  1899  5  J-D  $250,000  June  1, 1929 
$250,000  ($1,000), gold.  S  Int.  at  Oit.  Sav.  <t  Tr.  Co.  Cleve.,  O.,  Trust. 

Bond*— The  Rapid  Transit  mortgage  of  1896  is  for  $3,250,000,  of 
which  $750,000  of  bonds  is  reserved  to  retire  the  People's  RR.  firsts. 
Of  the  2d  mortgage  bonds  $139,000  are  In  the  company's  treasury; 
bonds  cannot  be  oalled. 

Dividend*  First  dividend,  1  p.  o.  on  pref.  stock,  was  paid  Apr.  1, 1903; 
also  1  p.  c  July  1  and  oct.  1;  in  1904. 4  p  c;  in  1905.  Jun  ,  1  p.  c;  Apr. 
1  p.  c;  July,  1  p.  c;  Oct..  m  p.  o.  (V.  81,  p.  1045). 

Report— For  years  ending  June  30 : 

l  ear                                  Oross.              Net.  Charges.  Surplus. 

1904-05 $894,021      $380,139  $244,045  136,094 

1903-04 839,372        348,916  243,460  105,486 

Road— Owns  and  operates  5730  miles  of  track;  leases  8  miles;  total, 
65-30  miles.  Ralls  90-lb.  girder  In  city  and  85-lb.  T  In  suburbs. 
Has  139  cars,  11  snow  plows,  1  sweeper  and  1  construction  car. 

OFFICERS— President,  Horace  E.  Andrews,  Cleveland;  Secretary  and 
Treas.,  T.  H.  Conderman,  Philadelphia,  Pa.— V.  78,  p.  1224,  1448;  T. 
79,  p.  291;  V.  81,  p.  1045. 

TAMAQUA    PA. 

TAMAQUA&  LANS  FORD  ST.  RY.-A  trolley  road. 

Organization.  -Chartered  Nov.  2, 1891. 

Stock  &  Bonds—  Date.  Interest.  Outstan'g.     Maturity. 

Stock,  $400,000  ($50) $350,000    1905,  8  p  0. 

1st  mtge.  $200,000,  ($1,000)  J    1897    5  g  J-D     200,000  June  1, 1927 

gold o.  <Int.  atProv.  Life  &Tr.  Co.,  Phila.,  Trust. 

Road—  1943  miles,  Tamaqua  to  Mauoh  Chunk,  with  branch  to  Summit 
Hill. 

Earnings-- Report  year  ending  June  30, 1905,  gross,  $128,758;  net, 
$47,054:  Int.,  taxes,  &c.  $12,011;  dlv'ds,  $28,000;  bal.,  sur.,  $7,043. 

OFFICERS— Pres.,  Lewis  A.  Riley,  Phila.;  Vice-Pres.,  Geo.  B  Harris, 
Phila.;  See.  and  Treas.,  J.  McOready,  Lansford,  Pa.— V.  70,  p.  428. 

TAMPA,     FLA. 

TAMPA  ELECTRIC  CO. -Trolley. 

Organization— Incorporated  In  Florida  on  Oot.  31,  1899.  Owns  en- 
tire street  railway  and  the  entire  eleotrlc-lightlng  plants  In  Tampa  and 
Port  Tampa.    Franchise  Is  for  999  years  from  1899 

Stock  &  BONDS —  Date.        Interest.     Outstand'g.       Maturity. 

Stock,  $"00,000  ($100) 10  M-N        $700,000      May ,'05,  5% 

1st  mortgage,  $500,000.  )    1900       6g.  J-J  377,000      Jan.  1,  1930 

gold c  I  Int.  at  Am.  Loan  A  Tr.  Co  ,  Boscon, Trustee. 
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Bo7ids    Subject  to  oall  as  a  whole  or  in  part  after  Jan.l,  1905,  at  105. 
Dividends  - 10%  yearly  Is  paid. 

Latest  E*rnings-        Qross.  Ntt. 

Jan.  1  to  July  31,  1905. .$232,620        895,216 
Jan.  1  to  July  31.  1904..   201.5(0  78.373 

Report— For  year  ending   Dec.    31,    1904, 
$147,196;  charges,  $23,722;  surplus,  $123,474. 

Road— Operates  26*78  miles  of  track  In  Tampa  and  to  Port  Tampa. 

OFFICERS- Pres.,  Geo.  J.  Baldwin;  Vloe-Pres.,  P.  O.  Knight;  Treas., 
A.  Stuart  Pratt;  Sec,  Henry  R.  Hayes:  Gen'l  Managers  and  Transfer 
Agents,  Stone  &  Webster.  Boston.— V.  78,  p.  1966. 


Chargrs.        Surplus. 

$13,264         $81,952 

14,279  64,294 

gross,   $364,645;   net, 


RY.-  A  trolley 

County  St.  Ry. 
mortgage  given 


Maturity. 


TAUNTON,    MASS 

TAUNTON  &   PAWTUCKET    ST. 
road. 

Organization— Successor  In  1905  to  the  Bristol 
sold  under  'oreolosure  Dec.  17, 1904,  subject  to  the 
below.    Is  authorized  to  carry  freight. 

Stock  &  Bonds-        Date.        Interest.    Outstand'g. 

Stock,  $100,000  ($100) $100,000 

Bris.  Co.  lstM..$250,->    1901         5  g.  J-J  200/00        Jan.  1,  1921 

000  ($1,000),  g.  ..o*  Slnt.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds  -  Bonds  could  formerly  be  called  for  payment  on  Jan.  I,  1906, 
at  105,  on  four  weeks'  notice,  but  by  a  supplemental  mortgage  dated 
Aug.  20, 1901,  right  was  rescinded. 

ROAD— Owns  17  miles  of  track,  90-lb.  girder  and  56  and  60  lb.  T  rail. 
Operates  5  miles  additional;  total  operated,  22  miles.    14  cars. 

OFFICERS— President,  John  A.  Arnold;  Treasurer,  Geo.  H.  Newhall; 
Secretary,  Jas  W.  Burke;  General  Manager,  A.  0.  Ralph.— V.  78,  p. 
1781,  2383;  V.  79,  p.  500,  2454,  2746. 

TERRE  HAUTE,  IND. 

TERRE  HAUTE  TRACTION  &  LIGHT  CO. 

Organization— Is  a  consolidation  in  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Hante  Electric  Traction  Co.  Princip  .1  railway 
franchises  espire  19? 2;  principal  lighting  franchise  perpetual;  other 
franchises  average  31  years  from  Jan.  1, 1905. 

Stock  &  Bonds—        Date,   interest.         Outstand'g. 

Com.,$2.000.000($100)      $2,000,000      

Pref.,$l,OOO,0C0($10O) )  rrtfl  nnrt 

6*.  non-cam.  '     „.'J 500,000      

1st  Con.  mtge.,$5,000,  )  1904    5g.  M-N  1,274,000     May  1,1944 

000.  gold <     Int.  at  State  Street  Trust  Co.,  Boeton. 

T.H.  Elec.  1st  M.,$l,-,  J  1899      5  g.  J-J  1,500,000    July  1,1929 

500,000 g.($l, 000). c*  I  Int.  at  Bost.  Safe  Dep.  &Tr.  Co.,  Boston,  Trus. 

Bonds— The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  De- 
posit A  Trust  Co.  are  Joint  trustees  of  the  T.  H.  Eleo.  mortgage.  Of 
the  $5,000,000  consols,  $1,500, t;00  are  reserved  to  retire  prur  liens. 
The  new  bonds  are  callable  as  a  whole  at  110  and  interest  on  any  in- 
terest date.  A  hi>ikii<g  fund  of  1  p.  c.  of  outstanding  bonds  com- 
mences May  1, 1906.  The  United  8tates  Trust  Co.  of  Terre  Haute  arid 
the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mortgage. 

Report— For  12  months  (eL ding  Deo  31, 1904, gross, $569,429;  cet, 
$100,423.  fix-  d  charges,  $113,173;  surplus,  $-46  550. 

LATEST  EARNING*—  Grosi.  »ew.        Charg's.  Surplus. 

Jan.  1-July31,  1905 $342,863    $101,569    $68,744    $35,825 

Jan.  1  July  31,  1994 3L4.068         97,893      66,805      31,088 

ROAD— Operate*  54'07  miles  of  tra>b  In  Terre  Haute,  inoluding  lines 
fn  m  T«  rre  H  ►  ute  to  Weft  Terre  Haute,  Clinton  and  Brazil. 

OFFICERS— President,  W.  R.  McKeen;  Vlce-Pres.,  (  hac  D.  Wyman; 
Sec,  H.  R.  Hayes;  Treas  ,  A  Stuart  Pratt;  Gen.  Mgrs.  and  Transfer 
Agents,  Stone  &  Webster,  Boston;  Mg>.,  Gardner  F.  Wtlls. 


Maturity. 


THOMPSONVILLE,    CONN. 

HARTFORD  &  SPRINGFIELD  ST.  RY--A 
trolley  road. 

Organization— Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  incorporated  on  Feb.  11, 1895),  but  in  May, 
1901,  stockholders  voted  to  change  the  name  as  above,  and  to  re-con 
etruct  and  re-equip  road  Conuectswith  the  Hartford  St.  Ry.  in  Hart- 
ford and  the  Springfield  St.  Ry.  in  Springfield,  Mass.  In  June,  1901, 
purchased  the  East  Windsor  Street  Ry.  Co.  Franchises  perpetual. 
Controlled  the  Somers  &  Enfield  Electric  Ry.  Co..  which  on  Apr.  1, 
1904,  was  merged  in  the  Hartford  &  Springfield  Sr.  Ry  V.  78,  p.  1446; 
also  purchased  the  proi  erty  of  the  Windsor  Locks  Trac.  Co,  subject 
to  its  mortgage.  In  '905  the  Legislature  granted  permission  to  increase 
stock  to  $1  ,«i00,00#  from  time  to  time,  part  'o  be  preferred,  and  also  to 
extend  time  for  construction  until  July  1 ,  1907.  See  V.79.  p.  2697.  Owns 
entire  stock  of  the  Rotkville  Hroad  Brook  &  East  Windsor  St.  By, 
which  isbuildlng  14  miles  of  trnck  from  Warehouse  Point  to  Rock- 
vllle.    That  ooojpany  will  kave  tl75  000  bonds. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common,  $500,000  ($10C) $500,000  

Pred.a^i000:.6^n.'.°J 6JJ  100'000  

latm'ortrairA '4*600  000  (    1901       5  g.  J-J  600,000      July  1, 1921 

,«mnnni  goAiH i  «*  <  Int.  payable  at  Am.  Loan  &  Tr.  Co.,  Boston. 

Wi.uuu),  goia c  ^  Treasurer  of  Connecticut,  Trustee. 

Windsor  I ocke.  1st  M.,(  1904        5g.J-J  161,000       Julyl.1924 

$300,000,  g.($l,000).<    Interest  at  American  Loan  &  Tr.  Co.,  Bos- 

guar.  p.  and  i o*(ton 

Bonds  See  V.  78,  p.  125  3.  The  Windsor  Lochs  bonds  are  guaran- 
teed, prin.  and  Int.,  by  the  Hart.  &  Spring.  St.  By.;  $139,000  are  re- 
served for  additions  and  improvements.  Trustee  is  Trt  asurer  of  State 
of  Connecticut.  Tkese  bonds  are  subject  to  call  at  110  and  int.  on  any 
later  est  date. 

Earninbs—  Far  year  end.  June  30,  1905:  Gross,  $128,169;  net, 
$ 53,199;  fixed  charges  and  taxes,  $49,951;  surplus  $3,248 

Road— Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15,  1902,  and  7-857 miles  (formerly 
Somers  &  Enfield  Elec.  Ry.)  from  Thoropsonville  to  Somtrs.  Also  a 
line  from  Sutrield  to  a  connexion  with  tbt>  Hartford  St.  Ry.,  9^  miles. 
Has  trackage  rights  in  Hartford  and  Springfield,  making  total  mileage 
operated  about  43  miles.    60  and  70-lb.  T  rail.    34  cars. 

OFFICERS— Pres  ,  Philip  L.  Saltonstall,  Boston;  Sec,  Arthur  Perkins, 
Hartford;  Treas.,  Chauncey  Eldridge,  Boston.— V.  78,  p.  1223,  1446; 
V.79,  p.  2697;  V.  81,  p.  31, 1 07,  975. 


TOLEDO,     OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO--A  trolley 
road.— ( See  Map  on  page  92. J 

Organization— Incorporated  Id  Ohio  on  July  1, 1901,  as  a  reorgan- 
ization of  the  Toledo  Traction  Co.  On  Aug.  9,  1901,  the  new  company 
took  formal  possession  of  the  property,  which  comprises  all  the  street 
railways  in  Toledo;  also  all  the  electric  lighting  and  power  business  of 
the  city.  Also  owns  entire  capital  stock  of  Maumee  Valley  Rys.  & 
Lt.  In  Sept.,  1902,  stock  was  listed  on  New  York  Stock  Exchange. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Maturity. 

Stock,  $l^,00c,000 M  N  $12,000,000     May,  05,1% 

New    consolidated    mort-)  1901      4  g.  J-J        4,732,000    July  1,1909 

§age  ($1,000),  g.,  $12,-  >U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 
00,000 c&r)Int.  at  Kean,  VanCortlandt  &  Co.,  N.  Y. 


STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Maturity. 

rol.  Consol.  Street  Railway)  1889       5  J-J      $1,066,000    July  1,  1909 

1st  mortgage,  currenoy,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1 ,000,  c. ,  65  miles )     New  York. 

Toledo  Electrio  Street  Ry.)  1892     5  g.  F-A      700,000      Feb.  1, 1912 

1st  mort.,  33  miles,  gold.  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000 o/)     New  York. 

Tol.  Traction  consol.  M.,  )    1896     5  g.  J&J     4,234,000    July  1, 1909 

$6,000,000g.,  ($1,000)  c*  5  Interest  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  Tol.  Trac.  consol.  mort.  5s  of  1896  for  $6,000,000  cover 
all  the  railway,  subject  to  the  divisional  liens  of  $1,766,000,  and  are 
a  first  lien  on  the  new  Central  Station  and  other  realty;  they  are  sub- 
ject to  call  at  105  and  interest  at  any  interest  date  upon  30  days 
notice.  The  bonds  are  further  secured  by  the  deposit  of  1st  mort- 
gage bonds,  $1,000,000  par  value,  and  entire  capital  stock  of  Toledo 
Consolidated  Electrio  Co.,  one  of  the  constituent  companies.  The  un- 
issued bonds  of  the  Toledo  Traction  Co.  have  been  canceled.  Of  the 
Toledo  Rvs.  &  Light  Co.  mortgage  for  $12,000,000,  $6,000,000  are 
reserved  to  retire  all  of  the  underlying  bonds  and  $1,268,000  are  re 
served  for  improvements.  They  are  subject  to  call  at  102*2  and 
interest  on  any  interest  date  after  30  days'  notice. 

Dividends -The  first  dividend— 1  p.  c  —was  paid  on  May  1, 1905. 

REPORT-  Tear  end  Dec.  31.  1904.  1903  1902. 

Gross  earnings $1,752,834     $1,663,794     $1,459,091 

Operating  expenses  and  taxes..       923,209  856,526  726,779 

Net  earnings $829,625        $807,268        $732,312 

Fixed  charges 499,875  488,200  459,037 

8urplus $329,750        $319,068         $273,275 

Latest  Earnings—  Gross  Set.         Charges.      Surplus. 

Jan.  1  to  Aug  31.  190V. ..$1,244,135  $607,571  $339,554  $268,017 
Jan.  1  to  Aug  31, 1904  ...  1,139,600  526,860  333,431  193,429 
ROAD— Operates  117  miles  of  tract.  Has  397  oars.  On  Aug  31, 1905* 
was  supplying  1,301  oity  aro  lamps  and  current  for  138,270  Incan- 
descent lights  and  5,468  H.  P.  motors. 

OFFICERS— Chairman  of  Board,  Albion  E.  Lang;  President,  H.  A. 
Everett,  Cleveland;  Vioe-Pres  &  Gen.  Mgr.,  L.  E.  Beilstein;  Secretary, 
H.  8.  Swift,  Toledo;  Treasurer,  8.  D.  Carr.— V.  78,  p.  340;  V.  79,  p. 
2087,  2458;  V.  80.  p.  469,  998,  1236. 

(1)  THE  MAUMEE  VALLEY  RAILWAYS  &  LIGHT  CO.-Trolley» 

Organization— Is  a  consolidation  in  December,  1 902,  of  the  Toledo 
&  Maumee  Valley  Ry.  and  the  1  oledo  Waterville  &  Southern  Ry.  The 
entire  capital  stock  is  owned  by  the  Toledo  Railways  &  Light  Co. 

STOCK  &  Bonds—  Date.     Interest.        Outstand'g.  Maturity. 

Stock,  $1,000,000 Seetext 

Tol.  &  Maumee  1st  mort., )    1895     5  g.  M-8         300,000   Mar.  1, 1920 

$300,000 sint.  at  Metropolitau  Tr.  Co..  N.  Y..  Trustee. 

"Sfl rt  M e$l  000000 1  1902     ^  «■  M'S      500'000   Mch-  *•  192<> 
($1  000)!  gold  c&r  )    Morton  Trust  Co.,  New  York,  Trustee. 

Bonds—  Of  the  new  412s,  $300,000  are  reserved  to  retire  the  first 
5s  of  the  Toledo  &  Maumee  Ry.  No  sinking  fund  on  the  4138,  but 
they  can  be  called  on  or  after  Mar.  1, 1915,  at  par  on  30  days'  notice. 
Interest  payable  at  Kean.  Van  Cortlandt  &  Co.'s  office,  New  York. 

Road— Operates  22  miles  of  track. 

Officers— President,  R.  H.  B*ker;  Vlce-Pres.,  E.  J.  Bechtel;  Seo'y» 
W.  H.  McLellan  Jr.;  Treas.,  C.  T.  Munz.— V.  75,  p.  1354. 

TOLEDO  URBAN  &  INTERURBAN  RY.- 
Trolley. 

ORQANizat  on— Incorporated  in  Ohio  and  leases  the  Toledo  Bowl- 
ing Green  &  Southern  Traotion  Company  for  99  years  from  Jan- 
uary 1,  1905,  subj.  ot  to  renewal,  the  rental  being  dividends  on  the 
stock,  in  addition  to  fixed  charges  of  one  half  per  cent  for  the  first 
year,  I  p.  0.  for  the  second,  1 »»  p.  c.  for  tne  third  year.  2  p.  c.  for  the 
fourth,  2  >«  for  the  fifth  and  sixth,  3  p.  c.  for  the  seventh  and  eighth, 
3*v  p.  c.  for  the  ninth  and  4  p.c.  for  the  tenth  and  each  year  thereafter. 

STOCK  &  Bonds—  Date.     Interest.      Outstand'g.      Maturity. 

8tock,  $1,000,000      $5' 0,000  

1st  mort.,  $1,OijO.0O0,  g.)    1905    5  g.  J-J  600,000       Jan.  1,  1930 

($500  and  $1,000). ...    $  Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cin..  Trust. 

Bonds.— A  sir.  king  fund  of  $5,000  per  annum  becomes  operative  iu 
1907.    Bonds  may  be  called  at  110  after  5  years. 

Road— Operates  a lice  from  Toledo  to  Perrysburg,  10  miles,  find- 
leaf  es  the  Toledo  Bowling  Green  &  Southern,  50  miles;  total,  60  miles. 
Operates  over  tracks  of  the  Toledo  Rys.  &  Light  Co.  in  Toledo.  Is 
building  a  power  house  at  Findlay,  costing  $200,000,  t»  operate  the 
entire  system. 

OFFICERS  —  Pres.,  George  B.  Kerper,  Cincinnati;  Vioe-Pres  ,  John 
Ktlgour;  Sec  and  Treas..  A.  J.  Becht;  Ass't  Sec,  B.  L.  Kilgour.— V. 
79,  p.  271,  2148,  2458,  2797;  V.  80,  p.  713;  V.  81,  p.  508. 

(1)  TOLEDO   BOWLING   GREEN  &  SOUTHERN   TRACTION.— A 
trolley  road. 

Organization— Is  leased  to  the  Toledo  Urban  <fe  Interurban  Ry., 
which  see  above.  Incorporated  in  1901  as  a  consolidation,  by  pur- 
chase, of  the  Findlay  St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont 
Ry.  and  the  Hancock  Light  &  Power  Co.  of  Findlay,  O.,  furnishlng- 
5,000  incandescent  lights  and  400  aro  lights.  The  Franklin  Bank  of 
Cincinnati  offered  the  bonds  for  sale  in  May,  1901. 

STOCK  &  BONDS—  Date     Interest.       Outstand'g.       Maturity. 

Stock,  $1,500,000 $1,500,000  Seetext. 

1st   mort.,    $1,500,000,)    1901    5  g.  M-v        1,500,000      May  1,  1921 

gold,  $1,000,$S00 S  Int.  at  Central  Tr.A  Safe  Dep.Co.,Cin.  .Trust. 

Find.  St.  1st.  M.,  $150,-)    1895    5  g.  M-N  150,000         May,  1911 

000,  gold  ($1,000),  not  >  Int.  at  Central  Trust  &  Safe  Deposit  Co.,  Cin- 

subject  to  call )     cinnati,  O. 

Find     *t    1st    con     M    <\    1899    5g.J-D  125,000      Dec  1.  1924 

iilLLr'        '}  Central  Tr.  &  Safe  Dep.  Co.,  Cincln.,  Trust. 

$l^5,uou,  goia ^  Interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Road— Gap  connecting  the  Toledo  &  Bowling  Green  Division  with 
the  Findlay  Division  was  completed  Jan.  12, 1902,  thus  making  a  di- 
rect line  of  50  miles  from  Toledo  to  Findlay;  60  lb.  and  72  lb.  T  and 
girder  rails.    Owns  30  passenger  and  3  express  cars. 

Report— For  year  ending  Deo.  31,  1904:  Gross,  $279,359;  net, 
$110,869;  charges,  etc.,  $78,676;  surplus,  $32,193. 

OFFICERS— President,  George  B.  Kerper,  Cincinnati;  Vice-Prest.,John 
Kilgour;  Treasurer,  A.  J.  Becht;  Secretary,  J.  A.  Bope,  Findlay;  Gen'l 
Mgr.,  Charles  F.  Smith,  Findlay  —V.  79,  p.  271,  501,  2148,  2458,  2797; 
V.  81,  p.  213.  

TOLEDO   FOSTORIA  &  FINDLAY   RY\- 

Organization— Incorporated  in  1900  to  build  an  electrio  railway 
connecting  the  cities  named  in  the  title,  a  total  distance  of  50  miles. 
In  Aug.,  1901,  the  road  between  Fostoria  and  Findlay,  17  miles,  was 
put  in  operation.  In  Feb.,  1904,  it  was  announced  that  the  project  to 
build  into  Toledo  had  been  abandoned.  V.  78,  p.  704.  An  extension 
17  miles,  from  Fo-ttorta  to  Pemberville  was  com  ^leted  in  August, 
190 \  Capital  stock  authorized,  $1,500,000;  outstanding,  $450,000; 
bonds  $1,500,000,  of  which  $450,000  are  outstanding.  Cleveland 
Trust  Co.,  Cleveland,  trustee. 

OFFICERS— Prest.,  J.  E.  Reeves,  Canal  Dover;  Vice-Pres  .  F.  W. 
Adams,  Fostoria;  Sec  and  Treas.,  A.  J.  Krantz,  Canal  Dover— V.  72,  p. 
481;  V.  73,  p.  392;  V.  78,  p.  ^04. 
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TOLEDO  &  INDIANA  RY.-A  trolley  road. 

Organization.— Incorporated  under  the  General  Railroad  Law  In 
Ohio,  June  15,  1901,  to  build  an  eleotrio  road  extending  from  Toledo 
westerly  to  Bryan,  a  distance  of  55  miles,  over  private  right  of  way; 
entire  road  is  now  in  operation.  An  extension  to  Fort  Wayne,  Ind.,  is 
proposed.  Enters  Toledo  over  tracks  of  the  Toledo  Railways  &  Light 
Co.  On  June  1«,  1903,  the  shareholders  voted  to  reduce  the  au- 
thorized bond  issue  from  $30,000  to  $25,000  per  mile.  V.  76,  p.  1356. 

STOCK  &  Bonds—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $2,500,000  ($100)..' $2,^00,000        

1st  mortem*  «1  650  OOo)     1902      5  S.  J-J      1,500.000     Jan.  1,  1928 

($500  AS?  000)  « r    c&r  I  Security  Trust  Co.,  Toledo,  Trustee. 

<*50U  <&f  l.ooo),  g...c<»r^  Interest  payable  ln  Toledo  and  N.  y. 

Bonds  can  lie  oalled  at  any  time  at  105  and  accrued  Interest  upon 
30  days'  notice.    Interest  begins  to  accrue  from  Jan.  1, 1903. 

Officers.—  Prest.,  J.  M.  Longnecker,  Delta,  O.;  Vice-Prest.,  Geo.  G. 
Metzger;  Secretary,  C.  H.  Masters.  Toledo;  Treasurer.  Geo.  B.  Boone, 
Toledo.-V.  75,  p.  982;  V.  76,  p.  1356;  V.  77,  p.  770;  V.  79,  p.  1463. 

TOLEDO  &  WESTERN  RY-An  electric  railroad. 

Organization.— Incorporated  in  Ohio  on  Dec.  26, 1899.  Carries 
freight  as  well  as  passengers.  In  June,  1905,  stock  was  increased 
from  $1,800,000  to  $2,50u,000  and  the  new  mortgage  for  $2,500,000 
made.    V.  81,  p  33. 

Stock  &  Bonds-—  Date.    Interest.    Outstand'g.    Maturity. 

Stock.  $2,500,000, $100 $1,600,000    

lstM.,$l,250,000,g.($l,000n  1901     5g.  J-J        1.250,000  July  1, 1926 

no  sink,  fd.,  and  cannot  be  >  Int.  at  Cleveland  Trust  Co.,  Cleveland, 

oalled... )  Trustee,  or  Nat.  B'k  of  Commerce,  N.  Y. 

Ton  A  ref  mtce  <B2  "iOO  TOO  (  1905  5%-  A  °  $400,000  Apl.  1, 1930 
™iA  /*i  n™n?  *i!'800'  "V<  Int.  at  Cleveland  Trust  Co.,  Trustee, 
gom  (!M,ouu) c  ^     or  at  Nat'l  Bank  of  Commerce,  N.  Y, 

Bonds—  Of  the  new  $2,500,000  bonis,  $1,500,000  is  reserved  to  re- 
tire prior  liens  and  $tf00.000  for  construction  and  acquisitions.  Are 
eubjeot  to  call  on  and  alter  April  1,  1915,  at  105  and  interest. 

Road.— Owns  81  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branoh  to  Adrian,  Mich.  Has  traokage  agreement  with  Tol- 
edo Rys.  &  Light  Co.  allowing  its  cars  to  enter  Toledo;  95  p.  o.  private 
right  of  way,  except  ln  cities.  Rails,  60  lb.  T. 

Earnings— For  year  ending  Deo.  31,  1904,  gross,  $222,005;  net. 
$88,490;  fixed  charges,  $80,826;  surplus,  *7,664. 

OFFICERS.— Pres.  and  Treas.,  ■  ;  Vioe-Pres.,  J.  R.  Sea- 
grave;  Sec,  F  E.  Seagrave;  Asst.  Sec,  E.  Allen;  Auditor,  C.  E.  French; 
Gen'l  Man.,  C.  F.  Franklin.— V.  79,  p.  213;  V.  80,  p.  2221,  2400,  V.  81, 
p.  32,  842. 

(1)  TOLEDO  FAYETTE  &  WESTERN  RY.— An  eleotrio  railroad. 

Organization— Incorporated  in  Ohio.  Stock  all  held  by  Toledo  & 
Western  Ry.  Co. 

Stock  &  BONDS—         Date.    Interest.    Outstanding.        Maturity. 
Stock,  $250,000  ($100) $250,000  

First  morteaee  S250-)   1902      5  «  J" J  250,000         July  1,  1927 

nnn  Sgr«Anft?n'»  t In*-  »*  Cleveland  Trust  Co.,  Cleveland,  trustee. 
ouo,  goia  (*i,uuu)  o  ^    or  at  Nat>1  Bank  of  commerce,  New  York. 

Bonds—  No  sinking  fund,  but  bonds  are  subject  to  call  on  and  after 
July  1, 1912,  at  par  and  accrued  interest.  Are  guaranteed  both  as  to 
principal  and  interest  by  the  Toledo  &  Western  Ry. 

Road— Runs  from  Fayette  to  Pioneer,  14  miles,  which  is  included 
in  the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge 
60-lb.  J  rail.— V.  75-  p.  1255. 


TOPEKA,    KAN. 

TOPEKA     RAILWAY-Trolley. 

Organization— Incorporated  under  general  railway  laws  of  Kansas 
in  1892. 

In  1903  the  entire  stock  and  bonds  were  acquired  by  a  syndi- 
cate composed  of  Chicago  and  Topeka  capitalists.  See  V.  76,  p.  866. 
In  1903  absorbed  the  Vinewood  Park  Ry.,  which  threatened  compe- 
tition, and  made  a  new  mortgage  for  $1,250,000.  On  June  4, 1903,  ob- 
tained a  ne  >v  30-year  franohise,  running  from  that  date,  with  the  pro- 
vision that  $400,000  be  expended  within  three  years  on  the  system. 
When  earnings  exceed  10  p.c.  on  investment,  city  is  to  receive  compen- 
sation. Also  has  secured  fraichlses  in  perpetuity  on  county  roads  now 
occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to  reduce 
rates  to  where  company  will  earn  less  tnan  10  p.  o.  on  stook.  The  city 
is  to  receive  10  p.  c.  of  earnings  remaining  after  10  p.  o.  has  been 
earned.  Upon  expiration  of  franchise  city  has  the  right  to  acquire  the 
property,  but  not  before.    V.  76,  p  886,  1302. 

The  Topeka  Edison  Co.  is  controlled  by  the  same  interests.  V.  81, 
p.  728. 


Stock  &  Bonds—  Date. 

8tock,  $1,250,000  ($100). 


Interest.    Outstanding.       Maturity- 


$1,250,000  f.p 

1st  mortgage  $1,250,000  <    1904       5g.  J-J         1,030,000    Jan.  1,  1930 

gold  ($1,000)  o*<Int.  at  Am.  Trust&Sav.Bank,  Chicago,  Trus. 

Bonds—  Of  the  $1,2"0.000  authorized,  $100,000  are  reserved  for  80 
p.  c.  of  cost  of  new  powei  house  and  $150,000  for  SO  p  c.  of  cost  of 
betterments  and  additions.  Fifteen  bonds  per  annum,  beginning  with 
No  1,  can  be  oalled  at  105  and  interest  until  Jan.  1, 1915,  when  entire 
issue  is  subject  to  call  at  that  price.  A  sinking  fund  begins  Jan.  1, 
1910,  which  is  sufficient  to  retire  $15,000  per  annum  at  ~\0o  and  int. 

Earnings— For  calendar  year  1904,  gross,  $217,846;  net,  $99,160. 

Road— Owns  32  miles  of  trolley;  70,  75  and  80-lb.  rail;  37  motor  cars 
and  22  trailers 

OFFICERS— President,  E.W. Wilson.  Pekin,  111.;  Vice-Pres.  &Gen.Mgr., 
L.  E.  Myers,  Chicago;  Secretary  and  Treasurer,  F.  G.  Kelley;  Auditor, 
E.  C.  Flowers;  Supt.,  A.  M.  Patten.— V.  80,  p.  601, 998;  V.  81,  p.  728. 

TORONTO,    CANADA. 

THE    TORONTO    RAILWAY-A  trolley  road. 
For  statement  of  this  oompany  sea  Street  Railway  Seotion  for 
June,  1905. 


TORRINGTON,  CONN. 

TORRINGTON    &  WINCHESTER    ST.  RY- 
ORQANIZATION— Incorporated  March  3,  1897  under  special  act.  Op- 
erated from  July  1,  1897.    Serves  a  population  of  about  20,000. 

STOCK  8t  Bonds—  Date.  Interest.  Outstanding.     Maturity. 

Common,  $930,000  $100 $200,000  

Pref.  5%,  $70,000  S100 70,000  

1st     mortgage,     $150,000,  <  1897  5  g.  J-D    150,000  Deo.1,'17 

gold c*  ilnt.atHurlburtNat.  Bk.,Wlnsted,  Conn. 

Trustee  of  the  mortgage  is  State  Treasurer  of  Connecticut. 

Road— Torrington  to  Wlnsted,  13  miles  of  trolley,  of  whioh  10  miles 
built  on  private  right-of-way. 

„  Earnings— For  year  ending  June   30,  1904,    gross,  $53,622;  net 
$21,598;  Interest  and  taxes.  $11,708;  surplus,  $9,890. 

OFFipERS— President,  James  Alldis,  Torrington;  Vice-Prest.,  George 
B.  Alvord,  Torr'ngton;  Secretary  &  Treasurer,  S.  A.  Herman,  Win- 
eted.    General  offices,  Winsted,  Conn. 


TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRAC- 
TION CO.— A  trolley  road. 

Organization.— Incorporated  in  New  Jersey  on  Nov.  11 ,  1901,  and 
is  a  consolidation  of  the  Trenton  Lawrencevllle  &  Princeton  RR.,  the 
Trenton  Lawrenceville  &  Prinoeton  Extension  RR.,  the  Prlnoeton  St. 
Ry.,  the  Yardley  Morrisvllle  &  Trenton  Street  Ry.,  the  Newtown  A 
Yardley  Street  Ry.  and  the  Trenton  City  Bridge  Co. 

Stock  &  Bonds—  Date.     Interest.      Outstanding.     Maturity. 

Stock.  $500,000  ($100) $500,000        

1st    Mtge.,    $3,000,000, )  1902       4g.  M-N         1,000,000    Nov.1,1932 

gold  ($1.000) o*  Slnt.  at  Trenton  Tr.  &  Safe  Dep.  Co.,  Trustee. 

Bonds  —  Bonds  are  subject  to  call  on  60  days'  notice  at  110. 

Road-— Comprises  26  miles  of  track  from  Trenton  to  Princeton,  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrisville  and  Yardley. 
Gauge,  4  ft.  8ia  in.  and  5  ft.  2^  in.;  70  and  80-lb.  T-rail;  90-lb.  girder. 

Earnings  for  vear  ending  De<\  31, 1904,  gross, $96,453;  net, $37,625! 
Other  income,  $228;  total  inc.,  $37,853:  interest,  $33,4  00;  sur..  $4,453- 

Officers.— President.  C.   M.  Bates;  Sec.  and  Treas.,  V.  D.  Bates; 
Gen.  Man.,  J.  G.  Honocker.— V.  75,  p.  185;  V.  79,  p.  2206. 
(1 )  TRENTON  NEW  HOPE  &  LAMBERTVILLE  ST.  RY.— Trolley. 

Organization— Incorporated  in  Pennsylvania  in  Decembor,  1903.  Is 
controlled  by  the  N.  J.  &  Penn.  Traction  Co.  through  stock  ownership. 

STOCK  &  BONDS—  Date.    Interest.      Outstand'g.       Maturity. 

Stock,  $400,000  ($50) $400,000        

1st  mortgage,  $400,000,  J     1904    5g.  F-A  400,000      Aug.  1,  1934 

gold  ($1,000) o*&r  I  Int.  at  Trenton  Tr.  &  S.  D.  Co.,  Trent.,  Trust. 

Bonds  are  subject  to  call  at  110  on  60  days'  notice.  Are  guar.,  p. 
and  i.,  by  the  N.  J.  &  Penn.  Traotion  Co. 

Earnings— For  first  3  months  of  operation,  ending  Sept.  15,  1905, 
gross,  $22,V  07. 

ROAD-  Operates  12  miles  of  track  from  Yardley,  Pa.  (where  it 
connects  with  the  N.J.  &  ±-enn.  Traction  Co.),  through  New  Hope,  Pa., 
to  Lambertville,  N.  J.  Gauge,  5  ft.  2*4  in.;  80-lb.  T  and  85-lb.  girder 
rail. 

OFFICERS— Pres  .  C.  M.  Bates;  Sec.  and  Treas.,  V.  D.  Bates;  Mgr., 
J.  G.  Honecker.    V.  79,  p.  2207. 

TRENTON  STREET  RY. -Is  controlled  by  the  United 
Power  &  Transportation  Co.,  whioh  see  on  a  preceding  page. 

troyT  n.  y. 

TROY  &  NEW  ENOLAND  RY.-A  trolley  road. 

Organization— Incorporated  Dec.  27, 1889. 

STOCK  AND  BONDS—  Date.       Interest.        Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $180,000  

1st  mtge.,    $160,000,  >  1895       5g.,F.-A..  160,000       Aug.  1,1945 

gold,  $500 J  Interest  at  office  of  company,  Troy,  N.  Y. 

Road— Total  track,  moluding  sidings,  10  miles,  standard  gauge,  laid 
with65-lb.  rail,  running  from  Albla  to  Averill  Park. 

EARNINGS— For  year  ending  June  30,  1905,  gross,  $31,631;  »et, 
$14,029;  charges,  $10,181;  surplus,  $3,848. 

OFFICERS— President,  Edw  F  Murray;  Seo'y-Treas.,  R.  O.  Bull; 
Supt.,  A.  N.  Bentley,  all  of  Troy,  N.  Y. 


TUSCALOOSA,  ALA. 

TUSCALOOSA  BELT  RAILWAY-A  steam  wad. 

Organization— Chartered  July  5, 1889.-  Stock,  $100,000;  1st  mort- 
gage, 5s,  gold,  J-D,  $100,000,  due  June  1,  1918.  Interest  is  payable 
in  New  York  at  Knickerbocker  Tr.  Co.  Operates  about  9  miles  of  road, 
including  an  extension  to  Holt. 

Offic<-  RS— Pres.,Jno.K.Ober,  Baltimore, Md.;  Vice-Pres.,  Rob'tOber, 
Balto.;  Sec,  Henry  Fitts,  Tuscaloosa;  Treas.  and  Supt.,  F.  W.  Momnish. 


UTICA,  N.  Y. 

TJTICA  &  MOHAWK  VALLEY  RY— Trolley. 

In  July,  1904,  control  of  this  road  and  the  Rome  Cily  St.  Ry.,  the 
Syracuse  Rapid  Transit  Ry.  and  the  Oneida  Ry.  Co.  was  obtained  by 
the  N.  Y.  Centra  RR.,  and  it  is  proposed  to  consolidate  these  and 
possibly  other  properties.    V.  79,  p.  735. 

Org  an ization— Chartered  on  Nov.27, 1901,  as  a  consolidation  of  the 
Utlca  Beli  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort 
A  Utica  8t.  Ry.,  the  Little  Falls  &  Herkimer  Street  Ry.,  the  Utiea  & 
Mohawk  RR.,  the  Deerlield  &  Utica  RR.  and  the  Herkimer  Mohawk 
Uion  &  Frankfort  Eleo.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the 
Utica  Clinton  &  Binghamton  RR.at  a  rental  of  $15,000,  the  lease  being 
dated  1886  and  running  99  years.  Franchises  perpetual.  In  Mar., 
1905,  made  new  contract  for  i  ower.    V,  80,  p.  1236. 

STOCK  AND  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

Stk.,com  ($100)  $6,250,000    $6,250,000    

Stock,  pref;,  5%  n.  c,  $2,- )  52  -son  ono 

500,000  ($100)...  \     °         ^,oou,wju    

Utioa  &  Mo.  Val.  1st  M.,)      1901   4i«g.M.S    2,268,000   Sept.  1,1941 

$4,000,000,  g.  ($1,000)  £■  Interest  at  New  York  Security  &  Trust 

0* cannot  be  called.  >    Co.,  New  York,  Trustee. 

Utloa  Belt  1st  M.,  $500,-)      1889     5  M-N       500,000     Nov.  1,  1939 

000,  gold  ($1,000) $  Int.  at  N.Y.  Sec.  &Tr.  Co.,  N.Y.,  trustee. 

Utioa  Belt  2d  M.   $200,-)      1891     5  J-J  39,000     Jan.  1,  1931 

000  gold  ($500* 05  Int.  et  N.  Y.  Sec.  &Tr.  Co.,  N.Y.,  Trustee. 

Herk.,Mo..H.  &  Frankfort)      1895     5g.  J-J       150,000     May  1,1925 

M.,  gold  ($1,000) oMInt.  at  Farm.  Lo.  &Tr.  Co.,N.  Y..Trustee. 

Bonds.—  Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for 
underlying  liens,  and  the  remainder  ($1,043,000)  for  future  additions 
at  the  rate  of  75  per  cent  of  cost,  but  only  when  net  earnings  for  preced- 
ing year  amount  to  double  the  interest  charge  on  all  bonds.  Including 
those  to  be  issued.  V.  73,  p.  1265.  The  $161,000  unissued  2d  mort. 
bonds  of  Utica  Belt  Line  have  been  canceled. 

Road— The  consolidated  road  owns  and  operates  about  109*39  miles 
of  track.  Runs  from  Utioa  to  Rome ;  from  Utioa  to  Little  Falls ;  from 
Utica  to  Clinton  and  to  New  York  Mills.  Double  track,  80-lb  T  and 
951b.  girder  rail.  Connects  at  Mohawk  with  the  tracks  of  the 
Oneonta  Cooperstown  &  Richfield  Springs  Ry. 

REPORT— For  years  ending  June  30: 

Tear—  Gross.  Net.        Oth.  income.     Charges.       Surplus. 

1905 $795,034        $274,296        $3,763        $177,460       $100,599 

1904 724,938  232.075  3,873  167,845  68,103 

OFFICERS— President,  Horace  E.  Andrews,  Cleveland;  1st  Vice-Pres., 
John  J.  Stanley,  Cleveland;  Treas.,  Charles  B.  Rogers,  Utioa;  Secre- 
tary, Walter  N.  Reman,  Utioa;  Gen.  Man.,  O.  Loomis  Allen.— V.  79,  p. 
271,  735;  V.  80,  p.  223,  1236. 

VICKSBURG,   MISS. 

VICKSBURG  RAILWAY  &  LIGHT  CO--A. 
trolley  road  controlled  by  the  Sou  h*rn  Electrio  Secu:  'ties  Co.,  wkick 
owns  $375,000  of  the  capital  stook  and  $32,000  of  the  bonds. 

Organization— Incorporated  in  Mississippi  in  May,  1903. 

Stock  &  Bonds—  Date.    Interest.     Outstand'g       Maturity. 

Stock,  $500,000,  ($100) $500,000 

1st  mortgage,  $500,000,  <    1903      5g.  J  J  315,000  1933 

gold,  ($1,000) c*  ( Inter-State  Tr.  A  Bkg.Co.,  New  Orl.,  Trustee. 
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X'onds  -Int.  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

Earnings.- For  year  ending  June  30,  1905,  gross,  $105,798;  net, 
after  taxes,  $8,775;  interest,  $17,t>30;  deficit,  $8,855. 

Road.— Operates  7  miles  of  track.    Stand ardguage.    45-lb.  T  rails. 

OF  ICERS.— Pres.  and  Mgr.,  S.  S.   Bullla;  Vioe-Pres.,  S.  R.  Hughes; 
Sec,  M.  D.  Landam;   Treas.,  J  W  Cassell.-V.  79,  p.  105. 

WABASH,  IND. 

THE  WABASH  &  ROCHESTER  RY.  Co- 
Organization— Incorporated  in  Indiana  June  27, 1901,  to  build  a 

road  from  Wabash  to  Rochester,  Ind.  To  do  both  passenger  and  freight 

business. 
STOCK  &  BONDS—  Date.        Interest.   Outstanding.     Maturity. 

Common.  $675,000  (*100)    ....  $115,300        

Pf.  n.c.  4%  $225,000  ($^0)  ....  ....  29,950        

1st  M.  $90" >,000   ($1,000)1904    5  g.  J-J  125,000      Jan.  1, 1934 

&  $500),  gold    c'i     Int.  at  Cincinnati  Tr.  Co.,  Cinn.,  Trustee. 

Bond*  —No  sinking  fund  and  bonds  not  subject  to  call.    V.  78.  p. 

1551.  The  company  has  had  subsidies  voted  amounting  to  $110,000. 
ROAD— Now  under  construction;   to  be  40  miles.  Including  sldlnsrs; 

private  right  of  way  except  in  cities  and  towns.    Franchises  50  to  99 

years.    Standard  gauge,  70  lb,  T  rails,  in  cities  girder  rails  and  ties. 
Officers- Pres.,  Chas.Cralne,  Geneva,  O.;  Vice-Pres.,  P.  E.  Wilcox, 

Geneva,  O;   Sec.  and  Treas,  C.  E.  Barnum,  Cleveland,  O.—V.  78,  p. 

822,  1551. 

WACO,  TEXAS 

CITIZENS'  RAILWAY.-A  trolley  road. 

0°GANlZATiON— Incorporated  in  Texas  February,  1877. 

Stock  &  BONDS—                Date.    Interest.  Outstand'g.        Maturity. 
Stock,  $350,000 $350,000  

1st  M  ,$350,000,  currency.    1890     6  A-O        350,000        Oct.  1, 1910 
St.  Louis  Union  Trust  Co.  of  St.  Louis,  Mo.,  Trustee. 
Operates  about  19  miles  of  track.    Pres.  and  Gen.  Man.,  H.  C.  8oott; 
Sec,  T.  H.  Stuart;  Supt.,  W.  S.  Rathell  —V  66,  p.  84;  V.  77,  p  2035. 

WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC 

Organization— Incorporated  as  the  Washington  &  Great  Falls  Eleo- 
tric  Ry.  Co  July  29, 1892,  by  special  Act  of  Congress;  name  changed 
to  Washington  Ry.  A  Electric  Feb.  1,1902.  On  Feb.  4,1902,  pur- 
chased the  assets  of  the  Washington  Tractior  &  Electric  Co  at  fore- 
closure Nov.  24, 1901,  andreorganizedaccordingtoplaninV.73,p.  554. 

Stock  &  Bonds-  Date.    Interest.    Outstanding.    Maturity. 

Com.,  $6,500,000  ($100) $6,500,000       

Pf.,5*. $8,500.000 ($100)     8,.r00.000  J'ne  '05  2^% 

Consol.  M, +17.c  00.000)     1902    4gJ.-D.        8,055,750      Deo.  1,1951 

($1,000  &  $500)  g    c*  ]  Int.  at  U.  S  Mtg.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Stock  and  Bonds— The  preferred  stock  became  cumulative  on  June 
1, 1904:  $1,500,000  of  the  new  bonds  were  reserved  tor  extensions  and 
improvements  and  the  balance  for  the  retirement  of  underlying  liens. 
Entire  Issue  Is  subject  to  call  upon  3  months'  notice  on  any  interest 
date  at  105  and  interest. 

Voting  T<~ust-Both  classes  of  stock  are  held  in  a  voting  trust 
for  five  years  and  until  the  preferred  stock  shall  have  received  5  per 
cent  cash  dividends  for  three  consecutive  years,  but  may  be  discon- 
tinued at  discetion  of  Voting  Trustees 

Divide  ds  The  first  dl  idend  of  2 '-»  p.  o.  was  raid  Doe.  1,  1904.  lo 
holders  of  voting  trust  certificates  (V.  79,  p.  2149),  and  2^  p.  o.  was 
again  j  aid  on  June  1   1905 

Columbia  Railway. 
BONDS —  Miles.       Date.    Interest.  Outstand'g.  Maturity. 

2d  M.  ($500,000)  cur  )  13-88  1894  6  A-O  $500,000  Oct.l. 1914 
($500*  $1,000)  not  5- Interest  at  American  Security  &  Trust  Co., 
subject  to  call.  c.  &  r.  )  Washington,  Trustee. 

Ext.  M.,  $500,000,  g.  ) 1898    5g.AO       500,000  Oot.  1,  1914 

($500)    not    subject  >  Interest  at   American  Security  &  Trust  Co., 

to  call o*)  Wat-htngt on,  Trustee. 

Metropolitan  Railroad. 
Bonds-  Date.    Interest.      Outstanding.  Maturity. 

1st  M..  $1,850,000,  gold)  1895  5  g  F-A  $1,850,000  Feb.  1,  1928 
($1,000)  not  subject  >  Interest  at  Baltimore  Trust  <fe  Guarantee  Co., 
to  call.  .  ....   c*  )  Trustee,  Baltimore. 

Certs,  of  indebt.  reg..A    1896    6  A-O  250.000        Oct.  1, 1906 

Certs,  of  indebt.  reg..B    1897    6  J-D  249,700       June  1, 1907 

A  portion  of  the  property  covered  by  the  first  mort.  may  be  sold  and 
proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds  at 
not  exceeding  110  and  interest    Bonds  cannot  be  drawn. 

Potomac  Electric  Power  Company. 
1st  mort.,  $4,000,000,  )  1 904      5  g.  J-T>       $1,700,000       June  1, 1929 

gold  ($1.000) o*  $  Commercial  Trust  Co.,  Jersey  City,  Trustee. 

Bonds  $650,000  new  bonds  are  reserved  to  retire  a  like  amount  of 
6  p.  c.  debentures  of  the  United  States  Lighting  Co.  due  Mav  1,  1907. 
Interest  M-N  at  Amer  Sec.  A  Tr.  Co.,  Washington.  The  new  bonds  are 
not  guaranteed;  redeemable  at  110  and  interest.    See  V.  79   v.  SI  51. 

The  Washington  Railway  *  Electric  Co.  controls  the  principal  street 
railroad*  in  the  District  of  Columbia  and  also  the  Potomac  Elec.  Power 
Co.,  which  alone  is  operating,  or  authorized  to  operate,  in  the  national 
capital,  and  the  Great  Falls  Power  Co.  with  undeveloped  water  power 
on  Potomac  River.  The  railroad  companies  have  1471 8  miles  of  track 
(all  under  electric  traction),  while  the  electric  light  company  has  81 
miles  of  subways  with  about  455  miles  of  ducts, being  added  to  each 
day,  besides  many  miles  of  overhead  wires.  The  following  shows  the 
total  outstanding  stock  of  the  cot»panies  controlled  and  the  amount  of 
the  shares  acquired  in  each  instance  by  the  Wash.  Ry.  &  Elec 

Capital  Amount  Am'tnnt 

Name  of  Company—           Mileage.        stock.  owned.  owned. 

Anacostia  &  Potomac 18-06    $2,000,000  $1,993,250  $6,750 

Georgetown  &  Tennallytown  8  80          200,000  156,650  43  350 

Brigbtwood  Railway 1190          108,500  108,250  250 

Wash'gton  Woodsirt**  &  Forest 

Glen  Railway  &  Power....   2-90            25,000  25,000  None 

Washington  &  Rockville 1061            50,000  50,000  None 

City  <fe  Suburban  Railway... 31 -80      1,750,000  1,530,100  219  900 

Washington  &  Glen  Echo  Ry.   881          200,000  197,150  2|*50 

Total   Railroads 9288  $4,333,500  $4,060,400  $273,100 

Lighting — 

Potomaf  Electric  Power $5,000,000  $5,000,000  None 

Great  Falls  Power  Co 500,000  333,400  $166,600 

Total  all  companies $9,83?,500    $9,393,800    $439,700 

The  Washington  Railway  <fe  Electric  owns  the  following  bonds  of 
the  constituent  companhs,  which,  together  with  the  shares  of  stock 
owned  above,  are  pledged  under  the  $17,500,000  cousol.  mortgage: 
$100,000  (entire  issues)  i  st  and  2d  morts.  of  the  Georgetown  ATenally- 
town  Ry.;  $100,000  (entirt-  Issue)  of  the  seoond  morts.  6s  or  the  Brlsrlit 
wood  Ry.;  $32,000  of  the  $40,000  1st  mort.  6  (>.  c.  bonds  of  the  Wash. 
Woodside  &  Forest  Glen  By,  &  Power:  $45,000  (entire  Issue)  1st  mort,. 
bonds  of  the  Wash.  &  Rockville  Ry.;  $200,000  1st  mort.  and  $50,000 
2d  mort.  (entire  issues)  of  the  Wash.  &  Glen  Echo  Ry. 


The  Columbia  Ry.  and  the  Metropolitan  RR.  were  aoquired  Feb.  4 
1 902,  by  deed  in  fee  subject  to  their  mortgage  debt.  These  roads  have 
54-30  miles  of  track  In  addition  to  the  foregoing. 

Earnings— On  all  properties  for  the  years  ending  Dec.  31: 

1904.  1903.  1902. 

Gross  earnings $2,644,360  $2,462,294  $2,325,775 

Operating  expenses 1,355,822  1,328,051  1,251,814 

Net  earnings ..$1288.538  $1,134,243  $1,073  961 

Other  income 49,024  32,906  19,644 

Total  income $1,337,562  $1167,149  $1,093,605 

Fixed  charges 981,039  945.270  892,476 

Surplus $356,523  $221,879  $201,129 

OFFICERS— President,  Allan  L.  McDermott;  Vice-President,  George 

H.  Harries;  Treasurer  and  Comit'r,  W.  F.Ham:  Secretary,  James  B. 

Lackey;  Gen.  Mgr.,  H.  W  Fuller.— V.  75.  p.  796;  V.  76,  p.  104;  V.  77,  p. 

1875;  V.  78,p.  1495;  V.  79,  p.  153.  2149,  2644;  V.  80,  p.  1176,  1232, 

1914. 
In  the  following  we  show  the  outstanding  bonds  of  the  constituent 

companies  except  where  the  companies  have  been  merged  or  where 

they  are  owned  by  Washington  Railway  &  Electric. 

(1)  ANACOSTIA  &  POTOMAC  RIVER  RR.-Underground  electric. 
BONDS—  Date.    Interest.    Outstand'g.       Maturity. 

)     1899      5g  A-O     $2,517,000     Apr.  1,1949 
1st  M.  $3,000,000  g...o*  >Int.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 
($1,000),  sinking  fund.  )     May  be  called  at  112»«. 

(2)  BRIGHTWOOD  RAILWAY.— A  trolley  road. 

BONDS —  Date.       Interest.       Outstand'g.        Maturity. 

lKtM  ffti  AOOY  »    c*$1892  6  A-O  $250,000         Oot.  1,  1912 

lsx  m.  ojsi.uuu),  g...c  ^  interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

(•^WASHINGTON  WOODSIDE  &  FOREST  GLEN  RAILWAY  6 
POWER  CO.— Overhead  trolley.  The  Washington  Railway  A  Elec- 
tric Company  owns  $32,000  of  the  $40,000  first  mortgage  $500  coupon 
6  per  oent  bonds;  interest  payable  June  and  December  at  Washington 
Loan  &  Trust  Company,  due  June  1, 1917. 

(4)  CITY  &  SUBURBAN  RAILWAY.— Underground  electrio  and 
overhead  trolley.  Bonds,  flr^t  mortgage  5  per  cent  gold,  $1,750,000. 
Denomination  $1,000,  coupon.  Date,  August  1,  1898;  interest  pay- 
able February  and  August  at  Baltimore  Trust  &  Guarantee  Co., 
Trustee  Maturity  August  1,  1948.  The  bonds  have  a  sinking  fund  of 
$25,000  yearly  from  any  surplus  remaining  after  payment  of  6  p.  c.  on 
the  stock,  but  the  bonds  cannot  be  called.  Receivership— In  Oct., 
1901,  receiver  was  appointed.  On  Feb.  1,  1902,  interest  defaulted, 
but  was  paid  later  in  the  month  by  the  trustee.  V.  74,  p.  428.  Interest 
has  been  paid  to  date.    Receiver  was  discharged  in  Sept.,  1905. 

BALTIMORE  &  WASHINGTON  TRANSIT.- 
Organization.— Operates  a  trolley  road  extending  from  Takoma 
to  Glen  Sligo,  2  miles,  opened  Sept.,  1 897,  and  by  a  traffic  agreement 
with  the  Brlghtwood  Electric  runs  cars  into  Washington,  where  trans- 
fers are  given  to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md., 
14  miles.  A  new  line  ia  Tdkoma  Park  is  also  proposed,  which  is  to  be 
operated  by  Amerioan  monorail  system.  Stock,  $100,000;  par,  $50. 
First  mortgage  5s.  $500,000,  o*  ($500),  of  which  only  $50,000  has  been 
issued;  interest  A-O;  balance  can  only  be  Issued  upon  completion  of 
extensions  and  double  tracking.    Maryland  Trust  Co.,  Baltimore,  trus. 

OFFICERS— Pres.  and  Manager,  Wm.  A  Mellen,  Washington;  Vice 
Pros.,  Henry  W.  Williams  Baltimore;  Sec  and  Treas.,  Geo.  Sohedel, 
Baltimore.    Office,  Washington,  D.  C. 

CAPITAL   TRACTION.— An  underground  trolley  road. 
Organization— In  the  fall  of   1895  absorbed   the   Washington  A 
Georgetown  and  Rook  Creek  companies.    See  V.  61,  p.  283,328,  588. 

STOCK  &  BONDS—  Date.    Interest.       Outstanding.       Maturity. 

8tk,$12,000,000  ($100)     Text.  $12,000,000  Oct.  '05,1  ~^% 

New  1st  M.  ($500), $1,-)  1900       4  A-O  1,080,000    Apr.  1,1920 

500,000 {Nat.  SafeDep.  8av.  &  Tr.  Co.,  Wash., Trustee. 

Bonds.— $100,000  has  been  set  aside  as  an  insurance  fund  and  is  in- 
cluded in  the  $1,080,000  reported  above  as  outstanding,  Interest  being 
paid  upon  these  bonds. 

Dividends—  In  1898,  July  1,  75  cents;  Oot.  1,  75  cents;  in  1899,  4 
dividends  of  75  cents  each;  in  1900,  3%  p.  c;  in  1901.  4  p.  c;  in  1902, 
Jan.  1  p.  o;  Apr.,  1  p.  c;  July,  1  p.  c.  and  on  Aug.  20  an  extra  divi- 
dend of  $4  per  share  was  paid  from  proceeds  of  sale  of  old  power 
house.  Oct..  1  p.  e.;  In  1903,  4^  p.  o;  in  1904,  5  p.  o.;  in  1905,  Jan., 
1>4  p.  c;  A  ril,  1^  p.  0  ;  June  30,  l1^  p.  0  ;  Oct.,  I1*  p  0. 

Road— Underground  trolley  (since  April,  1898),  double  track,  14*84 
miles;  overhead  trolley,  5-  >3  miles,  double  track.  Operates  144  olosed 
motor,  128  olosed  trailers,  125  open  motor,  133  oteu  trailers,  49 
other  oars;  total,  579  oars. 

Earnings— For  years  ending  Deo.  31:  Report  for  1904  V.  80,  p.  471. 
1904.  1903.       I  1904.  1903. 

Gross  ....  $1,517,372    $1,413,312  |  Charges.  <feo  ..$137,188    $114,187 

Net 883,665  822,374    Dividends 600,000      600,000 

Otherinc.         18,718  21,741  |  Surplus 165,195      129,928 

OFFICERS— President,  G.  T.  Dunlop;  Vice-President,  C.  C.  Glover; 
Sec.  and  Treas.,  C.  M.  Koones;  Chief  Engineer  and  Supt..  D.  8.  Carll.— 
V.  77,  p.  768;  V.  78,  p.  583, 1219;  V.  80,  p.  471, 1174,  13«0. 

WASHINGTON  ALEXANDRIA  &  MT.  VER- 
NON RY-— Underground  trolley  in  Washington;  overhead  outside. 

Organization— In  March,  1905,  the  old  mortgage  for  $750  000  was 
canceled  and  a  new  u-ortgage  for  $2,500,000  made  to  provide  in  part 
for  Improvements  etc.  See  V.f-0,  i>.  1176.  Messrs.  Graham  <te  Co.  of 
Philadelphia  offered  the  bonds  for  sale  la  April,  1905. 

STOCK  &   BONDS—  Date.    Interest.    Outstand'g.  Dit.dk  Uatur. 

Stock, $l,500,000(par $100)     J.-J.    $1,500,000  Feb  15,  1905 

1st  mort,.,  $2,500,000,gold  >  1905     5g  M  S       1,500.0  '0   Mar.  1, 19P 5 

($1.0oO) ..    .     .  o*  s  Int.  at  Real  Estate  Trust  Co.,  Phila.,  trus. 

Bonds.— Of  the  $2,500,000  authorized,  $1,000,000  is  reserved  for 
extensions  and  improvements  at  80  p  c  ofooft.  The  bonds  are  sub- 
jeot  to  call  on  any  1  >tor-st  date  at  110  and  interest  upon  three 
months'  notice.    See  V.  80.  p.  1176. 

Earnings.— Year  ending  Dec.  31, 1904,  gross,  $246,491;  net,  after 
taxes.  $112,309;  int.  and  rentals,  $46,500;  dividends,  $25,000;  bal., 
surplus,  $40,809. 

Road.— Operates  from  Washington,  D.  C,  (13J«  St.  <&  Pennsylvania 
Ave.)  to  Mt.  Vernon,  17  miles;  extensions  to  Arlington  Cemetery  and 
Rosslyn,  Va.,  etc.,  8  miles;  total  track,  25  miles;  girder  and  T  rails. 
Road  is  being  double- tracked  from  Washington  to  Alexandria. 

Officers.— Prest.,  Clarence  P.  King;  V.-Prest.,  H.  H.  Peari-on  Jr.; 
8eo.  Frank  K.  Hippie;  Treas.,  John  W.  Pittock;  Asst.  Treas.  Uorioe 
A.  Swartz.  Office.  Mount  Vernon,  Va.,  and  Washington  D.  C.— V.  77, 
p.  402;  V.  80,  p.  1176,  1425,  2221. 

WASHINGTON  ARLINGTON  &  FALLS 
CHURCH     RY--A  trolley  road. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  & 
Arlington  Ry.    Stock,  $100,000;    bonds,  $100,000   1st  6s,  gold,  int. 
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J&J.  $350,000  oonsol.  mortgage  5s  have  also  been  authorized,  of 
which  $100,000  are  set  aside  to  retire  the  first  6s  and  $250,000  for  ex- 
tensions, of  which  latter  amount  $206,000  was  outstanding  Sept.  18. 
1905.  Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Cem- 
etery, Corbetts  and  Nauck,  426  miles :  also  to  Fairfax  via  Clarendon 
Ballston,  Falls  Church,  Vienna  and  Oaktoa,  16  66  miles.  Total  track 
including  sidings.  2192  miles.  Standard- gauge  track.  Rails  60  lbs. 
Twenty-six  passenger  and  10  freight  oars.  Pres.,  C.  S.  Hinchman;  Vice- 
Pres.  and  Gen'l  Mgr.,  F.  B.  Hubbell;  Seo.  and  Treas.,  C.  R.  Hinchman. 


ANNAPO- 


WASHINGTON  BALTIMORE    & 
LIS  ELECTRIC  RY-- An  electric  road. 

On  July  12,  1903,  receivers  were  appointed,  but  the  Blshop-Sher- 
wln  syndioate  subsequently  acquired  control  and  re-capitallzdd  the 
company  as  below. 

Organization— Incorporated  In  Maryland  In  May,  1901.  In  Dec, 
1902,  purchased  the  entire  capital  stock  ($358,000)  «f  the  Annapolis 
Washington  &  Baltimore  BR.  V.  75,  p.  1301.  In  Aug.,  1905,  the  Bal- 
timore Terminal  Co  was  organized  to  provide  terminals  for  this  com- 
pany in  Baltimore.    V.  81,  p  669. 

STOCK  &  Bonds—  Date.      Interest.    Outstand'g.       Maturity. 

Stock,  $4,000,000 (?)  

1st  mort  <M0O0OOo(  1905  5  g.  M-N  $3,000,000  May  1,  1935 
Li™  /«i'  nnft '  «  \  Int.  at  Cleveland  Trust  <  'o.,  Cleve  .  Trustee, 
goia  (!>i,uuo)..  c  ^or  at  Nat>1  Banfe  of  Commftrce.  New  York. 

2nd  mort  <B1  000  000  (  ' 905  8  g  M"N  i.OOOOOO  May  1  1930 
^«i?r*^^«  i  rtOrt  ?  \  ll,t  at '  leveland  Tru.-t  Co..  Cleve  .  Trustee 
goia(*ouo&!j>i  wo  t^oratNaflBanfcof  Commerce,  New  York 

Bonds.— The  first  mortgage  bonds  are  subject  to  call  May  1,  1915  or 
1920,  1925  and  1930.  at  110  bat  only  as  an  entirety  The  second 
mortgage  bonds  can  be  called  as  an  entirety  at  105  on  May  1,  1910  or 
1915  1920  and  1925. 

Road— Is  to  operate  31  miles  of  road  between  Baltimore  and  Wash- 
ington, with  a  branch,  14*3  miles  single  track,  to  Annapolis,  Total 
track  when  completed  about  100  miles.    About  half  has  been  graded. 

OFFICERS.— Pres..  Geo  T.  Bishop;  Vice-Pres.,  John  Sherwin.  both 
of  Cleveland;  Seo.  &  Treas,  John  Mastenon,  Baltimore.  Ass't  Sec, 
&  Treas  ,  W  A.  KBppler,  Cleveland.— V.  77,  p.  148.  2391;  V.  80,  p.  113, 
224, 1914;  V.  81,  p.  669. 

WASHINGTON,    PA 

WASHINGTON  &  CANONSBURG  RY.-A 
trolley  road. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  June  2,  1902. 
Successor  on  June  2,  1902,  to  the  Washington  Electric  Street  Ry. 
Controls  the  Washington  &  Eastern  St.  Ry.    Franchises  perpetual. 

STOCK  &  Bonds —        Date.      Interest.       Outstand'g.      Maturity. 
Stock,  $1,000,000,  $50 $1,000,000       

Wash.  El.  St.  Ry.  1st  M.   1897       5  g.  125,000        Feb.  1,  1927 

1st   mort.,   $650,000,  >    1902       5  g.  J-J  525,000       July  1,  1932 

gold o&vX  Int.  at  North  Am.  Sav.  Co.,  Pittsburg,  Trustee. 

Bonds— A  sinking  fund  of  $5,000  per  annum  beoomes  operative  after 
5  years;  $1 25,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of 
the  Washington  Electric  St.  Ry. 

Earnings— For  fiscal  year  ending  June  30. 1905,  gross,  $106,756; 
net,  $47,462;  charges,  $32,500;  surplus.  £14,962. 

ROAD— Operates  12*3  miles  in  and  between  Washington,  Tylerdale 
and  Canonsburg. 

OFFICERS.— President,  Francis  J.  Torrance;  Vice-Pres.,  Arthur  Ken- 
nedy; Sec.  and  Treas.,  W.  C.  Hagan,  Auditor,  R.  L.  MoCance,  all  of 
Pittsburgh;  Gen.  Mgr.,  R.  R.  Reed.  Washington,  Pa.— V.  79,  p.  905. 

WATERLOO,    IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN 
RY-  Trolley  and  steam. 

Organization.— Incorporated  in  Iowa  in  1895  as  Waterloo  &  Cedar 
Falls  Rap.  Transit;  name  changed  to  aiove  in  1904  by  amending  arti- 
cles of  Incorporation.  Operates  In  close  connection  with  the  Chicago 
Great  Western  RR.  under  99-year  {contract  V.  78,  p,  289.  On  Jan. 
1, 1904,  leased  branch  of  Chic  Gt.  West.,  Sumner  to  Waverly.  la. 

STOCK  &  BONDS—  Dale.         Interest.     Outstand'g.       Maturity 

Stook,  $1,200,000  ($100) $600,000      

let  mtge.,  $800,000,  gold,)  1902       5g.A.-0.        600,000  See  text 

($1,000) o*  S  Northern  Trust  Co.,  Chioago,  Trustee. 

Bonds.-  Bonds  mature  serially  as  numbered,  $15,000  on  Oct.  1, 
1907,  and  $15,000  each  year  till  1921;  remainder  Oot.  1,1922.  Re- 
ieemable  on  any  interest  day  on  60  days'  notloe  at  103  and  iuterest 
Interest  Is  payable  at  First  National  Bank,  Chicago. 

EARNINGS— Yr.  to  Deo  31.     Gross.  tfet.       Int.  &  Taxes.  Surplus 

1904 $135,577        $56,397        $30,000        $26,397 

1903 90,772  43,386  17,500  25.S86 

ROAD.— Operates  89  miles  of  track,  including  an  extension  of  33 
miles  to  Sumner,  completed  In  Oot.  1903.  Leases  Sumner  to  Waverly, 
2194  nilles,  which  Is  Included  in  the  89  miles. 

OFFICERS.— Pres.  L.  S.  Cass;  V.-Pres  and  nee,  J.  F.  Cass;  Treas.  and 
Auditor,  E.  A.  Bogge;  Gen.  Mgr.,  C.  D.  Cass.— V.  78,  p  230,  289,  2386. 


WATERVILLE,  ME. 

WATERVILLE  &  FAIRFIELD  RY.  &  LIGHT 
Organization— In  December,  1897,  the  stockholders  agreed  to  give 
the  bondholders  the  right  for  five  years,  or  until  the  company  shall  be 
In  a  position  to  meet  all  its  fixed  charges,  to  eleot  a  majority  of  the 
board  of  direotors,  the  bondholders,  in  turn  having  exchanged  their 
$200,000  of  6  per  cent  bonds  for  a  like  amount  of  20-year  5s. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock  (par  $100)  ($200,000)      $200,000        

Prior  lien  bonds 1897     5  M-N         40,000     May  1, 1937 

Consol.  mortgage,  Class  "A"  <    1897     5  M-N       200,000     May  1, 1937 

and  Class  "B" \    Amerioan  L.  &  T.  Co.,  Boston  trustee. 

Road— Operates  4-75  miles  of  trolley  between  Fairfield  and  Water- 
ville, and  furnishes  light  and  power  for  miscellaneous  purposes. 

EARNINGS— For  year  ending  June  30,  1905,  gross  (Electric  Light  & 
Street  Ry.),  $69,316;  net.  $17,585;  charges,  $14,906;  surplus,  $2,679. 

OFFICERS— Pres.,  Geo.  K.  Boutelle,  Waterville;  Treas.,  H.  D.  Bates, 
Watervllle;    General  Manager,  Ralph  J.  Patterson,  Waterville,  Me. 

WEBB   CITY,    MO. 

SOUTHWEST  MISSOURI  ELECTRIC 
RAILWAY.-A  trolley  road. 

Organization,  Etc.— Consolidation  Aug.  21,  1896,  of  the  South  M. 
Elec.  RR.,  Jasper  County  Elect.  RR.  and  Joplin  &  Galena  Eleotrio  Ry. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stook,  $1,500,000,  auth. $1,150,000    Oct., '04,  3% 

Refunding  and  extension  \  CT190?  K5  «•  M-S  920,000   Sept.  1,  1923 

mortgage,  $1,500,000  .  )  Harrisburg  Tr.  Co.,  Harris^,  Pa.,  Trustee 
o  e  ,  v  ,vw    (  Int  payattje  at  Nat  Blc  of  Commerce,  N.Y. 

Bond*-Ot  the  mortgage  of  1903,  the  remainder  is  reserved  for 
extensions  and  improvements  at  80  p.  c.  of  cost. 

Dividends—  First  dividend,  3  p.  c,  was  paid  Oct.  1,  1904. 

Road— 47  miles  of  track  connecting  Joplin,  Webb  Cltv,  Duenweg, 
Chitwood,  Carterville,  Carthage,  Prosperity,  Mo.,  and  Galena,  Kansas, 
.  Earnings- For  year  ending  Aug.  31, 1905,  cross,  $317,813,  net  (after 
taxes,  &C),  $144,423;  interest,  $53,301;  balance,  surplus, $91,122. 


Officers— Pres.  and  Treas.,  A.  H.  Rogers,  Joplin,  Mo.;  V.-Pres.,  E.  Z. 
Wallower.  Harriwburg,  Pa.;  Sec,  A.  G.  Knisely,  of  Harrlsburg,  Pa.— 
V.  77,  p.  38;  V.  80,  p.  1972.  _ 

WEST    CHESTER     PA. 

THE  WESTCHESTER  STREET  RY    CO. 

Organization— Incorporated  in  Pennsylvania  Aag.  4, 1890.  Con- 
trols the  Chester  Valley  Elec.  L't  H't  &  Power  Co.  and  the  Coatesville 
Elec.  L't  H't  &  Power  Co. 

STOCK  &  Bonds—  Date.     Interest.    Outstand'g.       Maturity. 

Stock,  $1,000,000  ($50)...  $350,000  .......... 

1st  mortgage,  $1,000,000)    1902     5  g.  F.-A.        350  000     Aug.  1,1932 

($1,000;,  gold cfcr  Slnt.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds.  -  $650,000  are  reserved  for  extensions,  equipment,  etc.  No 
sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS— For  year  ending  June  30, 1905:  Gross,  $66,532;  net,  $21,- 
288;  interest  and  taxes,  $18,537;   surplus,  $2,751. 

Road— In  operation  from  Lenape,  through  West  Chester,  to  Down- 
iugton  and  Gallagherville,  IS  miles;  gauge,  5  ft.  2H  In;  rails,  70-lb.  T. 
Extension  ot  16  miles,  viz.,  Lenape  to  Kenneth  Square,  10  miles,  was 
completed  Oct  1,  1904.  An  extension  from  Gallagherville  to  Coates- 
ville. 6  miles,  is  under  construction. 

OFFICERS— Pres.,  Meyer  Schamberg;  Sec,  Jonas  Rioe;  Treas.,  John 
W.Woodside;  Supt.  &  Gen.  Mgr.,  Henry  H.  Archer.-V.  74,  p.  1040;  V. 
75,  p.  186;  V.  78,  p.  2444. 

WESTERLY,   R.   I. 

WESTERLY  RY.&LIGHTINGCO-- 

Organization.— Incorporated  in  Rhode  Island  in  Feb.,  1904,  and  in 
Connecticut  Mar.  2, 1904,  as  a  consolidation  of  the  Westerly  &  Hopkln- 
ton  Ry.,  the  Pawcatuck  Valley  St.  Ry.  and  the  Westerly  Gas  &  Electric 
Co.  All  stock  and  bonds  of  above  companies  were  retired.  Acquired 
also  the  Mystic  El.  Lt.  Co.  and  the  South  Shore  El.  Lt.  Co.  of  Mystic 

Stock  &  Bonds—  Date.       Interest.  Outstand'g.      Maturity 

Common,  $200,C00  ($1 00) $114,000     

P«f.,cum.,$200  000($100) 118,000     

1st  mort.,  $250,000,  gold  >    1904        5  g.  J  J        128,000  1934 

($1,000) c'slnt.  at  Bowling  Green  Tr.  Co.,  N.  Y.,  Trust. 

Bonds—  Are  subject  to  call  after  two  years  at  102^. 

Road— Operates  6^  miles  of  traok.  Road  is  being  extended  from 
Westerly  to  Hopkinton,  7  miles. 

OFFICERS- Pres.,  Frank  P.  Sheldon,  Providence;  V.-Pres.,  Geo.  W. 
Mansfield,  Westerly;  Sec,  Nathan  B.  Lewis,  West  Kingston;  Treas.  k, 
Mgr.,  Jos.  M.  Kllngelsmith,  Stonington  —V.  77,  p.  2281;  V.  78,  p.  1276. 

WHEELING,  W.  VA. 
PAN  HANDLE  TRACTION  CO- 
STOCK  &  BONDS—              Date.    Interest.     OuUtand'g.       Maturity. 
Stock,  $100,000  ($100) $500  000        

1st  mortgage,  $500,000,  )  1903  5  g.  A-O  417.000  April  1, 1933 
•  gold  ($1,000 <&  $500). o*  <  Int.  at  Knickerbocker  Tr.  Co.,N.  Y.,  Trus. 

Bonds— Are  subject  to  call  on  any  interest  date  to  1912  at  105  and 
interest;  thereafter  at  par  and  interest  on  30  days  notice. 

Road— Operates  18  miles  of  traok  from  Wheeling  to  Wellsburg. 
Standard  gauge  70  lb.  T  and  90  lb.  girder  rail. 

OFFiCERS-Pres.,HowardHazlett;  Seo.&Tr.,  H.  C.  Hazlett;  General 
Mgr.,  E.  Wright. 

WHEELING  TRACTION.-A  trolley  road. 

Consolidahon.— In  Jun*.  1905,  A.  L.  Rich  Co.  of  Cincinnati  were 
pre  aring  a  t  Ian  of  consolidation  t )  include  all  the  electric  railways 
in  Wheeling.    V.  SO  p.  1060. 

Organization — Reorganized  Jan.  1, 1901,  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellaire  Bridgeport  &  Martin's  Ferry  Rv.  and  the 
Moundsville  Benwood  &  Wheeling  Ry.  Company  owns  a  trifle  over 
thirty-nine  fortieths  of  the  capital  stock  of  the  Citizens'  St  Ry.  Co., 
and  leases  same  for  99  years.  In  Nov.,  1901,  purohased  the  entire 
capital  stock  ($150,000)  of  the  Steubenv.  Mingo  &  Ohio  Val.  Tract.  Co. 

STOCK  &  BONDS—         Date.     Interest.     Outstanding.    Last  dit.,  die. 

Stock,  $2,000,000,  $100    $2,000,000      July,  '03,1% 

Wheeling  Trac,  1st  M.,)  1901     5g.J-J  1,750,000       Jan.  1,  1931 

$2,500,000    $1,000,  ^Cleveland  Trust  Co.,  Cleveland,  Trustee. 

$500,  gold o*  N  Interest  at  Nat.  Bank  of  Commerce,  N.  Y. 

Wheel.  Ry.lstM.,$500,-)  1892    6  g.M-S  500,000        Sept.,  1922 

000.  gold.  $1,000... c*  s  Int.  at  Central  Trust  Co.,  trustee.  N.  Y.  City. 
Bel.  Brdpt.  &  Mart'ns )  1893    6g.  A  O  150,000       Oct.  1, 1913 

Fr.  1st  M.,  $150,000,  >  Sub. to  call  on  any  A&O  on  &  aft.  Oct.  1,1908. 

g.,  $1,000 c*&r)  Int.  at  Farmers'  Loan  &  Trust.N.  Y.,  Trustee. 

„r        a     eo      *.  wi^«n™  5 18^7    6  A-O  100,000        Oot.    ,  1927 

Mounds.  Ben.  &  Wheeling  $  gubject  to  call  at  par  after  April  1, 1908. 

Bonds— Of  the  new  $2,500,000  mtge  ,  $750,000  is  reserved  to  retire 
prior  liens.  Can  be  called  on  any  interest  day  at  105  upon  30  days' 
notice.    The  Wheeling  Ry.  1st  6s  are  subject  tc  call  after  Sept.  1, 1912, 

Dicidends  -First  dividend  of  1  p.  o.  was  paid  on  Jan.  10,  1903,  and 
1  p.  o.  was  again  paid  on  July  1, 1903.    Nolo  since. 

Road— Operates  38J«  miles  of  track  in  Wheeling  and  suburbs,  extend- 
ing to  Bridgeport,  Moundsville,  Bellaire,  Benwood  and  Martin's  Ferry. 

OFFICERS.— Pres.,  T.  H.  Conderman,  232  No.  19th  Street,  Phila.;  V.- 
Pres.,  B.  W.  Peterson  and  J.  J.  Holloway;  Seo.  and  Treas ,  W.  A. 
Shirley;  Gen.  Man  ,  G.  O.  Nagle.-V.  80  p.  1060,  1730;  V.  81,  p.  1101. 

(1)    STEUBENVILLE  &  WHEELING  TRACTION  CO- 
ORGANIZATION— This  company  in  Sept.,  190\  acquired  by  deed  all 

the  property  of  the  Steubenville  Mingo  &  Ohio  Valley  Traction  Co., 

subjeot,  presumably,  to  the  $150,000  bond*  of  that  company  in  table 

below.    V.  81,  p.  1101. 
STOCK  &  BONDS—  Date.        Interest.     Outstand'g.     Maturity. 

Stook,  $650,000 (!)  

New  mort.,  $650,000  ....  \  Doilar  Sav."&  Tr.  C».,  Wheeling,  Trustee."" 
S  M.  &O.V.  lstM.,$150,-5  1900       5g.J.-J.  150,000    Jan.  1,1920 

000,  gold  ($1,000) .  ...c*  ( Int.  at  the  Trust  Co.  of  America, N.  Y.,Troa. 

Bonds-Entire  issue  of  Steubenv.  Miago  &  Ohio  Val.  bonds  Is  subjeot 
to  call  at  par  upon  3  months'  notice  after  Jan.  1, 1910. 

Road  -  Oi  erates  9  miles  of  traok  from  Wheeling  to  Brilliant,  which 
is  to  be  extended  to  Martin's  Ferry.  Power  house  is  looated  at  Bril- 
liant.—V.  fc  1,  p.  1101. 

WHEELING  &  ELM  GROVE  RY.-A  trolley  road. 

Organization— This  is  a  consolidation  of  the  Wheeling  &Elm  Grove 
Ry.  Co.,the  Suburban  Ry.  Co.,  the  Wheeling  Park  Association  and  the 
Suburban  Light  &  Water  Co. 

STOCK  &  BOND8—  Date.     Interest.    Outstanding.      Maturity. 

Stock,  $150,000  ($50) $6"  ,800  

Underlying  liens 205,500     Mar.1,1928 

1st  mortgage,  $1,250,000  )  1901         5  A-O  760,500    April,  11931 

($1,000,  gold c*  5  Int.  payable  at  Wheeling  Tit.  &  Tr.  Co.,  trus. 

Bonds— Of  the  $1,250,000  issue,  $205,500  are  reserved  to  retire 
underlying  liens  and  $284,000  for  extensions. 
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Road— Owns  and  operates  19  miles  of  track  from  Wheeling  to  Elm 
Grove  Point  Mills  and  West  Alexander.  An  extension  to  Washington, 
Pa.,  is  contemplated. 

OFFICERS-— President,  Henry  Sohmulbach;  Sec.  and  Treas.,  Wm. 
Carle;  Gen.  Man.,  W.  S.  Wright.— V.  79,  p.  905, 1024;  V.  91,  p.  213. 


WICHITA,    KAN. 

WICHITA  RAILROAD  &  LIGHT  -Trolley. 

Organization— Chartered  May  1,1900,  for  30  years.  Franchise  ex- 
pires 1933.    Owns  a  lighting  plant  and  has  contract  for  city  lighting. 

STOCK  &  BONDS—        Bate.      Interest.       Outstanding.        Maturity. 

Stock,  $300,000  ($100)      $300,000      

1st     mtge.,     $300,000 )    1900    5  g.  A-O  285,000         April,1920 

($1,000),  gold c  ]  Int.  at  Portland  Tr.  Co,,  Portland,  Me.,  Trust. 

Bonds— Bonds  are  subject  to  call  at  105  on  reasonable  notice. 

ROAD— Owns  22  miles  of  trolley  track  in  Wichita,  Kansas. 

OFFICERS— President,  Geo.  F.  Duncan,  Portland,  Me.;  Vice-President 
and  General  Manager,  S.  L.  Nelson,  Fort  Wayne;  Secretary- Treasurer, 
Edw.  Woodman,  Portland,  Me.;  Supt..  W.  R.  Morrison,  Wichita. 

WILLIAMSPORT,    PA. 

VALLAMONT  TRACTION- 

For  statement  of  this  company,  see  Stbeet  Railway  Section  of 
Jane,  1905. 


"WILLIAMSPORT   PASSENGER  RY.-Trolley. 
For  statement  of  this  company,  6ee  Stbket  Railway  Section  of 
June,  19*5. 

WILL.IM ANTIC,   CONN. 

WILLIMANTIC    TRACTION    CO- 
For  statement  of  this  company,  see  Street  Railway  Section  of 
June,  1905. 


WILMINGTON,  DEL. 

WILMINGTON  NEW  CASTLE  &  SOUTH- 
ERN RY- 

Opqamzation— Incorporated  in  Delaware  in  March,  1904,  as  a  con 
solidation  of  the  Wilmington  &  New  Castle  Eleo.  Ry.  and  the  New 
Castle  &  Delaware  City  Ry.  (latter  formerly  leased  to  former). 

STOCK  &  BONDS—        Date.      Interest.        Ouhtanding.      Maturity. 

Com.,  $160,000  ($10) $160,000  

Pref  6%  cum.  after  1907  >  -,  nn  nnn 

$170,000 \ 17U.U0U  

Gen.  con.  M.  $650,000,  >  1904      5  J-D  400,000       June  1,  1934 

$500 5  Int.  at  Sec.  Tr.&  SafeDep.  Co.,  Wilm'gton,  Tr. 

Bonds.— Remaining  bonds  reserved  for  future  extensions,  improve- 
ments, etc.  May  be  redeemed  on  any  interest  day  after  June  1, 1909, 
at  105  and  Interest. 

Roads— Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

Offers—  Pres.,  H.  L.Evans;  Vic^-Pres.,  Wi'lard  Saulsbury;  Sec, 
C.  P.  Holtomb;  Treas.,  J.  Chester  Gibson.— V.  78,  p.  1499. 

WILMINGTON,^.  C. 

CONSOLIDATED  RAILWAYS,  LIGHT  & 
POWER   CO- 

ORQANIZATION— Incorporated  in  North  Carolina  on  April  24,  1902, 
and  is  a  consolidation  of  the  Wilmington  Street  Ry„  Wilmington  Gas 
Light  COy  Wilmington  &  Sea  Coast  RR.,  Wilmington  Dummy  Line 
and  the  Wilmington  Electric  Light  Co.  Operates  entire  street  railway, 
eleoti  lo  light  and  gas  systems  of  the  •  ity.  Gas  and  electric  light  fran- 
chises perpetual  and  for  street  railway  runs  until  Mar.  4,  1937. 

STOCK  &  Bonds—            Date.       Interest.    Outstand'g.    Maturity. 
Common,  $350,000  ($100)   $350,000    

Pc^(1$5W.0.5..P:.°1    10^0      In  1904, 5% 

1st  M.,  $600,0*00,  g„  $".^0  <  1902        5  g.  J.-J.  600,000    July  1,  1932 

$100,  $500  &  $1,000.. o  ( Int  at  8afe  Dep.  &Tr.  Co.,  Balto.,  Md.,  trust. 

Bonds— A.  sinking  fund  oommences  July  1.  1904,  to  which  1  p.  o.  per 
an.  of  outstanding  bonds  is  payable  until  1914;  1  *+  p.  o  annually  until 
If  24  an  1  2  p.  o.  per  an  the  eafter.  Proceeds  to  be  invested  in  the 
bonds  at  not  exceeding  105  and  int.,  but  bonds  are  not  subjeot  to  call. 

Road.— Owns  20*83  miles  of  track,  150  miles  of  which  Is  leased  to 
tke  Atlantic  Coast  Line  RR.  until  Jan.  1,  1935.    27  oars. 

Earnings— Year  ending  Apr.  30, 1905,  gross,  $161,697;  net,  $65,182. 

Officers.— President,  Hugh  MaoKae;  Vlce-Pres.,  M  F.  H  Gouver- 
neur;  Secretary,  H.  Woolcott;  Treasurer,  R.  J.  Jones;  Gen'l  Mgr,  A.  B. 
Skelding,— V.  74,  p.  936,  1308;  V.  7-».  p.  151. 


WINNIPEG,    MANITOBA. 

WINNIPEG  ELECTRIC  RY-A  trolley  road. 
For  statement  of  this  company,  see  Street  Railway  Section  of 
June,  1905.  

WINONA,  MINN. 

WINONARY.&LIGHTCO.    A  trolley  road. 

I*  controlled  by  interests  allied  with  the  General  Eleotrio  Co. 

Organization— Incorporated  In  West  Virginia  on  March  4,  1896. 
Doe*  electric  lighting  and  power  business  In  addition  to  street 
railway. 

STOCK  &  BONDS—  Date.   Interest.  Outstand'g.       Maturity. 

8tock,  $400,000.  $100 $32,000      

1st    mtge.,   $400,000,    gold,  >  1904    5  g.  FA       M00.000  Aug.  1,  1924 

($1,000)  s.  f o*  5  Int.  at  Old  Colony  Tr.  Co.,  Boat.,  Trust. 

Bonds— Are  subject  to  call  after  Aug.  1,  1907,  at  105  and  Interest. 
The  following  amounts  are  to  be  paid  yearly  into  a  sinking  fund.  In 
1908,  $3,000;  in  11'09.  $4,000;  1910  to  1912,  Inclusive,  $5,000;  1913 
to  1917,  Inclusive,  $6,000,  1918  to  1923,  inoiui-lve,  $8  000;  said  fund 
to  be  invested  in  the  bonds  at  not  higher  than  10">  and  interest. 

Road— Operates  5  miles  of  track  in  Winona.    40-lb.  T -rails. 

Officers— Pres.,  C.  N.  Mason;  Vice  Pies..  .John  8.  Bartlett;  Sec.  and 
Trea«.,  E.  L.  Carr,  Boston;  Gen.  Mgr.,  Jos.  H.  White.    V.  79,  p.  735. 

WINSTON-SALEM,   N.  C. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC 
—A  trolley  road.  In  November,  1899,  the  road  was  purohased  by  the 
Fries  Mfg.  &  Power  Company  and  the  two  properties  consolidated. 

Organization,  Etc.— Incorporated  In  1891  for  99  years. 

STOCK  &  Bonds  Date.  Interest.  Outstanding.  Maturity. 
Btook,  com.  ($600,000)  ($100) $574,600         

Pref.  6% n.o.$  1 00  ($100,000)    100,000         

lstmtg.  ($500,000)  g.,($  1,000),  J  1900  5  g.  J-J.     461,000     Jan.  1,  *40 

optional  Jan.  1, 1910,  at  110.  <  Int.  at  Trust  Co.  of  Amer.,  N.  Y,.Trus. 

ROAD— Operates  9 \  miles  of  track,  217  arc  and  9,167  Incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  30- 
ton  Ice  plant,  park  and  attractions.    24  oars,  Including  trailers. 


Earnings— For  year  ending  Nov.  30, 1904  (Fries  Mfg.  &  Power  Co.), 
gross.  $130,118;  net  after  taxes,  $40,611;  interest,  $23,008;  surplus, 
$17,603. 

OFFICERS— Prest.,  H.  E.  Fries;  V.-Pres'ts,  W.  A.  Blair  and  F.  H.  Fries; 
Sec.  &  Treas.,  B.  J.  Pfohl;  all  of  Winston-Salem.— V.  74,  p.  1088, 1091 


WOONSOCKET,   R.  I. 

WOONSOCKET  STREET  RAILWAY- 

OrQANIZATION— Incorporated  June  4,  1886.  21-47  miles  of  track. 
In  May,  1901,  the  parties  who  control  this  road  purchased  the  char- 
ter of  the  Columbia  Street  Ry.,Jand  intend  to  build  the  road  and  lease- 
it  to  the  Woonsooket  Street  Ry. 

STOCK  &  BONDS —  Date.      Interest.      Outstand'g.       Maturity. 

Stock,  $300,000 $300,000       

1st  mort.,  $200,000, )     1893         5  J&J  170,000       July  1,  1913 

$1,000  each 5  Interest  at  R.  I.  Hos.  Trust  Co.,  Prov.,  Trustee. 

Floating  debt  8ept  30,  1904 $133,354      

Bonds— $5,000  to  be  paid  to  trustee  July  1, 1898,  and  each  year 
thereafter  for  sinking  funds  for  redemption  of  bonds. 

Earnings— For  year  ending  Sept.  30,  1904,  gross,  $119,388;  net, 
$17,274;  charges,  $22,302;  deficit,  $5,028. 

Officers— President,  Edgar  K.  Ray;  Secretary,  Willard  Kent, 
Treasurer,  Walter  Whittlesey,  Chelsea,  Mass. 

WORCESTER,  MASS. 

THE  HAMPSHIRE  &  WORCESTER  ST. 
RY.-A  trolley  road. 

On  Jan.  17, 1905,  Geo.  S.  Taft  was  appointed  receiver,  interest  o* 
tbe  bonds  having  been  defaulted  in  1904.  Road  was  sold  under  fore- 
closure on  Sept.  30, 1905,  and  bid  in  by  Chis  F.  Cuoate,  representing 
the  bondholders. 

ROAD— Operates  12  miles  of  track  between  Ware  and  West  Brook- 
field,  and  connects  with  the  Springfield  <fe  Eastern  St.  Ry.  and  thd 
Warren  Brookfleld  &  Spencer  St.  Ry.— V.  79,  p.  2642;  V.  81,  p.  777. 

WORCESTER    RYS~ &    INVESTMENT   CO- 

Thisisa  voluntary  association  formed  in  1901  and  managed  by  a 
board  of  trustees,  in  whom  is  vested  the  ownership  of  the  entire  capi- 
ltal  stock  (except  only  enough  shares  to  qualify  directors)  of  the  Wor- 
cester Consolidated  Street  Railway  Co.  and  of  certain  other  Massachu- 
setts corporations  whioh  are  engaged  In  enterprises  closely  identified 
with  that  of  street  railway  transportation. 

The  holdings  comprise  35,490  shares  Worcester  Consolidated  St.  Ry. 
stock;  6,500  shares  Eleotrio  Manufacturing  On  ,  together  with  $86,- 
690  demand  noies  of  the  same  company;  1,001  shares  of  Quinsiga- 
mond  Park  Co  ;  $22,000  first  mortgage  5  per  cent  bonds  of  the  Worce- 
ster &  Shrewsbury  RR.  Co.;  28  shares  of  Worcester  &  Shrewsbury 
R.R.,  and  $14,700  (par  value)  of  notes  of  Leominster  &  Clinton  St.  Ry. 

Stock— Outstanding  71,898  shares  of  beneficial  interest.  Deed  of 
trust  provides  that  all  shares  shall  be  nnn-assessable,  that  there  shall 
be  no  personal  liability  of  the  shareholders,  that,  no  pledge  or  mort- 
gage of  the  securities  held  shall  be  made  without  the  consent  of  two- 
thirds  of  the  shares,  and  that  no  additional  shares  shall  be  Issued 
without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts. 

Dividends— Dividends  of  $2  25  per  share  were  paid  Feb.  and  Aug., 
1902;  in  1903,  Feb.,  $2  25;  Aug.,#2-<!5.  In  1904,  Fob., $2  25;  Aug.,  $2  25. 
In  1905,  Feb.,  $2.    (See  V.  80,  p.  224.)    Aug., ,$2. 

Earning*— For  calendar  year  1904  gross  Income,  $315,138;  inoom* 
on  hand,  $162,732;  total,  $477,870;  expenses,  $4,5u7;  dividends, 
$323  541;  surplus.  $149,762. 

TRUSTEES— Until  1907,  Stephen  Salisbury,  Worcester,  and  Samuel 
Carr,  Boston;  until  1908,  A.  George  Bullock,  Worcester;  until  1906 
Francis  R.  Hart,  Milton,  and  Fred'k  W.  Kendrick.  New  York. 

OFFICERS— President,  A.  George  Bullock;  Treasurer,  E.  Elmer  Foye , 
3  Ames  Building,  Boston— V.  80.  p.  118,  160,  224. 

(])    WORCESTER  CONSOLIDATED  ST.  RY— TROLLEY. 

$795,000  additional  stock  has  been  authorized  by  the  RR.  Commis- 
sioners (V.  80.  p.  160,)  to  provide  in  part  for  floating  debt. 

This  company,  which  was  incorporated  in  1869,  absorbed  by  con- 
solidation March  1,  1901,  the  Leominster  &  Clinton,  the  Fitchburg  <fc 
Suburban  Street  Rwy.,  the  Clinton  &  Hudson  Street  Rwv.,  the  Wor- 
cester &  Clinton  St.  Rwy..  the  Worcester  At  Marlborough  and  the  Wor- 
cester &  Suburban.  In  1895  leased  for  99  years  the  North  End  St.  Ry. 
of  ft-13  miles,  at  a  yearly  rental  of  *8,«00.  The  North  End  has  $110,- 
000  r$100)  capital  stock  and  $75,000  5  p.  o.  1st  mortgage  bonds  du» 
Feb.  1, 1915;  interest,  F.  &  A. 

All  the  stock  of  the  Worcester  Consolidated  St.  Ry.  was  in  1901  ac- 
quired  by   the  Worcester  Railways  &  Investment   Company. 

STOCK&  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock  $4,050,000  ($100) $3,550,000   In  1904, 5  p.e. 

Wor.con.  deb.,  g,  $840,000  1900    4iag.M-8        700,000  1920 

Real  estate  mortgages 5  59,500        On  demand 

Wor.  &  Marl.  1st  mort.,  >  1897     5g.  A-O        200.000       Oot.  1, 1917 

$200,000,  gold )  Am.  Loan  &  Trust  Co.,  Boston,  Trustee. 

15-year  coupon  notes 1897      6  A-O  45,000      Apr.  1,1912 

Wor.  &  Clinton  1st  mort. )  1899     5  g.  J-J         115,000    Jan.   1,  191» 

gold  ($1,000) S  Am.  Loan  &  Tr.  Co.,  Boston.  Trustee. 

Floatlngdebt 1,354,000 

Road— Operates  about  1 43  miles  of  track,  comprising  praotlcally  th» 
entire  street  railway  mileage  of  Worcester,  together  with  lines  t* 
Fitchburg,  Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton, 
Westboro,  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mil- 
bury,  Leicester  and  Spencer. 

Earnings— For  year  ending  Sept.  30, 1904:  Gross,  $1,336,441;  net, 
$523,286;  charges,  $344,814;  dividends.  $177,500;  surplus,  $972. 

OFFICERS— President,  Francis  H.  Dewey;  Treasurer,  Justin  W. 
Lester.  

YOUNGSTOWN,     OHIO. 

MAHONING  &  SHENANGO  RY.  &  LIGHT 
CO. 

Organization— Incorpora'ed  in  Pennsylvania  in  1905,  and  Is  a  con- 
solidation of  the  Youngstown-Sharon  Ky.  <te  Light  Co.  aud  the  Penn- 
sylvania &  Mahoning  Valley  Ry.  as  per  plan  in  V.  81,  p.  726.  Com 
pany  owns  Caoasde  Park,  comprising  90  acres 

STOCK  &  BOND8—  Date.     Interest.    Outstand'g.      Maturity. 

Com.,  $6,000,00.1  ($100) 

Pref.,  5    per    cent    cum., ) 

$4,000,000  ($100) 5 

1st  <on.  M.,  ref.,  $10,000,- ?  1Qne 

000,  gold $  laoa 

Pa.  &  M.  V.  1st  <te  refund,  i   1902    5g.  M.-N.      2,000,000     May  1, '22 

mortgage,  $2,750,000,  g.  2  Int.  at  N.    W.   Harris  &  Co..  New  York. 

($l,O00)    .     c'(U.  8.  Mort.  &Tr.  Co.,  N.  Y.,  Trustee. 

New  Castle  Traction  1st  M.  J  1897    5g.  M.-N.  500,000  May  1, 1927 

$500,000,  gold  ($1,000)0*  \  Int.  at  Union  Tr.  Co.,  Pittsburg,  trustee. 

^OO^OO.goW:0.^.1.8.1'.^.'^  1897         5«"  200,000  Mob.  1,1927 

Lawrence  Gas  mV,  $50,000...  1884         6  50,000  Aug.  1.1909 

Y.-S  Ry.  1st  M., $2,500,000  )  1900     5  g.  J-J         1,800,000  J«,n.  1,1931 

($1,000  ,  gold,  s.  f. o"  5  Int.  at.  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 


5g. 
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STOCK  &  BONDS—  Date.      Interest.     Outsland'g.       Maturity 

Y.-8  Ry  2d  M.. inc.. $1,000,-  >  1901    5  g.  Mar.     $500,000    Mar.  1,  1927 

000,  gold  ($1,000) OS  lnt  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee 

8h.  *  New  C  1st  mtge.,)  1901     5  g.  J-J  500,000     July  1,  1931 

$500,000,   g.,  ($1,000)  [  Interest  at   New  York  Tm»t   C».,   N.  Y., 

■.  f.,  guar  .  p. and  l...o*  )     Trustee. 

Bond*— For  the  Penu.  <fc  Mah.  Valley  Ry.  bonds  a  sinking  fund  of 
$50,000  per  annum  oominenoes  afrer  10  years.  The  Youngstown- 
Sharon  1st  uitge.  bonds  can  be  called  at  115  and  Int.  on  any  Interest 
date.  $700,000  of  these  bonds  were  oanoeled  at  time  of  consolida- 
tion. For  lien  oovered  by  these  bonds,  see  Street  Railway  Section 
of  June  24,  1905  The  second  mtge.  bonds  of  that  oompany  are  sub- 
ject to  call  on  any  int.  date  at  par  and  int.  The  Sharon  &  New  Castle 
bonds  are  subject  to  call  at  115  and  int  on  any  int.  date.  For  lien  of 
these  bonds,  see  Steebt  Railway  Section  of  June  24,  1905.  Of  the 
$10,000,000  new  1st  consol.  and  ref.  bonds,  $5,675,000  are  reserved 
to  retire  all  prior  liens. 

Road— Operates  about  125  milf  s  of  track  connecting  the  towns  and 
cities  of  Sharon,  Sharpsville,  South  Sharon  and  Wheatland;  a  line 
from  Sharon  via  Hubbard  to  Youngstown  ;  aline  from  Youngstown 
to  New  Castle  via  Sharon,  and  lines  connecting  New  Castle,  Lowell- 
ville,  Youngstown,  Glrard,  Niles,  Warren  and  Leavittsburg.— V.  81, 
p.  726,  1044. 


YOUNGSTOWN  &  SOUTHERN  RY.-To  be  a 
trolley  road. 

Organization— Incorporated  in  Ohio  on  May  9,  1903,  under  the 
General  Railroad  Laws.    Controls  7,000  acres  of  coal  lands. 

Stock  &  Bonds—              Date.    Interest.    Outstand'g.      Maturity. 
Stock,  $1,800,000  ($100) $1,800,000    ".. 

1st  mtge.,  $1,500,000,  g.)  1903    5g.  A-O  600,000     Oot.  1.  1923 

($1,000),  s.  f o*  s  Int.  at  New  York  Trust  Co.,  Trustee. 

Bonds.— A  sinking  fund  of  5  p.  o.  per  an.  of  bonds  outstanding  com- 
mences after  5  years.  See  V.  77,  p.  2160.  Bonds  are  not  subject  to  call. 

Road— Is  to  operate  51  miles  of  road  from  Youngstown  to  East 
Liverpool  and  Salera,  of  which  17  miles  to  Columbiana  has  been 
completed.  The  portion  completed  is  being  operated  as  a  steam  road, 
but  will  eventually  be  changed  to  electricity.  Remainder  to  be  com- 
pleted in  1906;  70-lb.  T  rail. 

Officers— Pres.,  John  Stanabaugh.  Youngstown;  Vice-Pres.,  C.  P. 
Phelps,  New  York;  2nd  Vice  Pres.  &  Gen.  Mgr.,  S.  J.  Dill,  Youngstown; 
Sec.  &  Treas.,  F.  D.  Wilkerson,  Youngstown.— V.  77,  p.  2099,  2160;  V. 
80,  p.  2400. 


YORK,  PA. 


YORK    COUNTY  TRACTION.-A  trolley  road. 

Organization— Incorporated   under   the  laws  of  New  Jersey  on 
June  30,  1900,  as  a  consolidation  of  all  the  electric  light  and  street 
railway  properties  oenteriug  in  York.    For  details  see  V.  70,  p.  1293 
and  V.  71,  p.  544. 

STOCK  and  BONDS—  Date.    Interest.    Outstand'g.       Maturity 

Stock.  $1,500,000  ($100) $1,500,000 

1st  mortgage,  $1,500,000,  $  1900     5  g.  J-J       1,222,000     July  2, 1950 

gold  ($1.000) o*  {  Int.  at  Real  Estate  Tr.  Co..  Phlla.,  Trust. 

Bonds.— Of  the  new  mtge.  $500,000  were  reserved  for  extensions, 
improvements,  etc.,  all  of  which  have  been  Issued.  The  remain 
ing  $1,000,000  were  issuable  as  follows  and  $722,000  on  that  account 
have  aotually  been  issued: 


In  exchange  $  for  $  for  York  Light  Heat  &  Power  Co.  1st  M. 

5s  of  1889,  due  June  1, 1929 $302,000 

York  Street  Ry.  1st  M.  5s,  due  Jan.  1, 1926,  but  subject  to 

call  for  redemption  Jan.  1, 1906 150,000 

York  Street  Ry.  stock 166,000 

Against  other  shares  pledged  as  above,  and  $800  other  stock 

and  bonds 242,000 

To  purchase  of  additional  shares  of  York  Light,   Heat  <fe 

Power  Co.  and  for  other  lawful  purposes 140,000 

The  new  bonds  oan  be  called  on  and  after  July  1, 1906,  at  110  and 
accrued  interest.  Sinking  fund  after  July  1, 1906, 1  per  cent  of  all 
outstanding  bonds. 

The  following  stocks  are  pledged  under  mortgage : 

, Capital  stock. ,   Par  of  Shares 

Authorized.  Issued,    shares.         pledged. 
York  Light  Heat  &  Power.. ..$350,000    $350,000    $10  35,000 

York  Street  Railway 300,000      300,000      50  6,000 

York  &  Dover  Elec.  Ry 121,000      121,000      50  2,420 

York  &  Dallastown  Eleo.  Ry.   106,000      106,000      50  2,120 

York  &  Manchester  El.  Ry.  .      50,000        12,000      50  (10%  pd)      240 

York  &  Wrightsville  Ry 75,000        22,400      50  (10%  pd)      448 

York  Steam  Heating  Co 1,000  1,000      10  67 

Note—  The  York  Light  Tleat,  4  Power  Co.  owns  $183,420  of  the  $183,440  gtook 
ofth«  Edison  Electric  Light  Co.  of  York.  Pa,  (authorized  capital,  $250,000; 
par  of  shares,  $10).  and  $28,120  of  the  $26,210  stock  of  the  Westinghonse  Elee- 
tno .  Llgb  t  4  Power  Co.  of  York,  Pa.  (authorized  capital,  $50,000;  par  of  share* 
•10) 

ROAD— Owns  and  operates  28  miles  of  track  in  York,  including  the 
extension  to  Dallastown  (7  miles),  and  which  is  known  as  the  York 
&  Dallastown  Eleotrio  Ry.,  and  from  York  to  Dover,  8  miles,  which 
Is  known  as  the  York  &  Dover  Eleotrio  Ry. 

OFFICERS— President,  W.  H.  Lanius;  Vice-Prest..  Geo.  S.  Billmeyer; 
Sec,  Geo.  S.  Schmidt;  Treas.,  Ellis  S.  Lewis;  Gen.  Man.,  A.  H.Hayward. 
—V.  78,  p.  1277. 

ZANESVILLE,    OHIO. 

ZANESVILLE  RY.  LIGHT&  POWER  CO- 
OrQANIZATION—  Incorporated  in  1902  In  Ohio  and  took  over  the 

Street  railway,  eleotrio  light  and  water  power  properties  of  the  Zanes- 

vUle  Eleo.  Ry.  and  the  Zanesville  Eleo.  Lt.  Co.    Eleotrio  light  franchise 

perpetual.    Street  railway  franchise  expires  In  1928. 
STOCK  &  BONDS—  Date.       Int.      Outstand'g.        Maturity. 

Common  stock,  $950,000 $700,000        

Preferred  stock,  $300,000 300,000       

i  =t  „„„„  tuv™<-  *i  noo  r,nn  C  1902  5  g.  A-OIS  750,000  Oot.  15, 1912 
fsfoo^Jo6)$hlA'oAIat- atCent-  Tr. &S.D.  Co.,Cinn.,  trustee, 
($500,  $1,000),  gold.... o  £      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 

ZSVsub1e8ct Kan°a0fte°r£  1899    «*■  ^        250'000    Feb"  *<  1919 

f903\$lToOeaoh    ..  "!!5Int-  at  Int-  T™**  <*>.,  Bo8ton-  Mee. 

Bonds.— Of  the  new  consols,  $250,000  are  reserved  to  retire  like 
amount  of  prior  bonds  subjeot  to  call  in  1903.    See  V.  75,  p.  908. 

ROAD— 14  miles  trolley  on  12  miles  of  street.  Rails  70  and  92-lb 
Contract  with  city  for  supplying  244  arc  lamps  at  $73*50  eaoh  per  year 

Earnings— For  year  ending  Jan.  31, 1904, of  consolidated  properties, 
gross,  $156,801;  net,  after  taxes,  $71,355;  int..  $47,500;  bal.,  $23,855. 

OFFICERS— President,  F.  A.  Durban,  Zanesville;  Vice-President,  H, 
M.  Byllesby,  Chicago;  Sec'y  and  Treasurer,  W.  D.  Breed,  Cincinnati; 
Asst.  Treas.,  W.  A.  Glbbs,  Zanesville.— V.  80,  p.  165,  873;  V.  81,  p.  560. 


NEW     COMPANIES. 

The  following  furnishes  a  referenoe  to  the  volume  and  page  of  the  Chronicle  where  information  oan  be  found  concerning  a  number 
of  companies  not  represented  in  this  issue  of  the  Strbbt  Railway  Section.  These  are  either  newly  organized  companies  the  affairs 
of  which  have  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companion 
from  which  it  has  not  been  found  possible  to  secure  full  returns. 


AURORA  DEKALB  4  ROCKFORDRR.    V.  81,  p  687. 

BAY  SHORE  TERMINAL  CO.    V.  79,  p.  27«4;  V.  81,  p.  974. 

BENTON  POW  BR  4  TRACTION  CO.    V.  81,  p.  667. 

BOSTON  4  PROVIDENCE  ELEC.  RY.    V.  79,  p.  1954. 

BRITI8H  COLUMBIA  ELECTRIC  RY.    V.  79,  p.  160;  V.  81,  p.  568,  612. 

BUFFALO  LOCKPORT  4  ROCHESTER  RY.    V.  81,  p.  606. 

CENTRAL  CALIFORNIA  TRACTION  CO.    V.  81.  p  1099. 

CINCINNATI  TOLEDO  4  DETROIT  SHORE  LINE  RY.    V.  79,  p.  212. 

CITIZENS'  LIGHT  4  TRANSIT  CO.  (PINE  BLUFF,  ARK.)    V.  80.  p.  1284. 

CITY  RAILWAY  CO.  (WHEELING,  W   VA.)    V.  81,  p.  810. 

CITY  STREET  OAR  CO.  (STAUNTON,  VA.).    V.  80.  p.  1478. 

CLARKSV1LLE  RY.  4  LIGHT  CO.    V.  80,  p.  2457. 

CONWAY  STREET  RY.    V.  80.  p.  1971. 

FORT  WAYNE  VAN  WERT  4  LIMA  TRACTION  CO.    V.  80,  p.  228. 

GRAND  RAPIDS  4  KALAMAZOO  VALLEY  RY.    V.  80,  p.  117. 

GREENSBORO  ELECTRIC  CO.    V.  81.  p.  777. 

HAMPTON  ROADS  ELEC.  RY  CO.    V.  80,  p.  997.  1058;  V.  81.  p.  $07.  668. 1100. 

INDIANA  CENTRAL  TKACTION  CO.    V  81.  p.  1044. 

ITHACA-CO  RTLAND  TR  ACTION  CO.    V.  78,  p.  1108;  V.  80,  j.  711. 

KANSAS  CITY  4  OLATHE  RY.    V.  79,  p.  681. 

JACKSON  4  ANN  ARBOR  RY.    V.81.P.1044. 

KANAWHA  VALLEY  TRACTION  CO.    V.  78,  p.  1781;  V.  80,  p.  1912. 

KANKAKEE!  ELECTRIC  STREET  RY.    V.  81.  p.  725. 

KINGSTON  PORTSMOUTH  &  CATARAQCI  ELEC.  RY.    V.  80,  p.  1068. 

LEVIS  COUNTY  RY.  (CANADA).    V.  80.  p.  1235.8621. 

LONDON  AYLMER  4  NORTH  SHORE  ELEC.  RY.    V.  77,  p.  951. 

MAR1ON-BUCYRC8  ELECTRIC  RY.    V.  81,  p.  613. 


MONTREAL  TERMINAL  RY.    V.  79,  p.  2085,  2697,  2796. 

MORRIS  COUNTY  TRACTION  CO.    V.  81,  p.  608. 

MUSKOGEE  TRACTION  CO.    V.  79,  p.  1955. 

NEW  YORK  CITY  INTERBOROUGH  RY.  V.  80,  p.  117, 1069. 1175, 1479, 1726. 

NEW  YORK  4  PORTCHESTER  RY.    V.  PO.  p.  1972,  2345. 

NEW  YORK  4  NORTH  JERSEY  RAPID  TRANSIT  CO.    V.  80,  p.  1112. 

NORTHUMBERLAND  COUNTY  RY.  4  LIGHT  CO.    V.81,p.  608. 

OCEAN  SHORE  RAILWAY  CO.    V.  81,  p.  212.  669. 

OTTAWA  ELECTRIC  RY.    V.  79,  p.  2589. 

PHILADELPHIA  *  WESTERN  RR.    V.  81.  p.  508,  779. 

POTTSTOWN  4  READING  ELECTRIC  RY.    V.  78,  p.  344. 

RICHMOND  4  CHESAPEAKE  BAY  RY.    V.  80,  p.  713. 

RIO  DE  JANEIRO  TRAM.  LT.  4  POWER  CO.    V.  80,  p.  1175;  V.  81,  p.  1046. 

ROCK  ISLAND  SOUTHERN  RY.    V.  81.  p.  212. 

SANDUSKY  SOUTHWESTERN  RY.    V.  79,  p.  2206;  V.  81,  p.  841. 

SANTA  BARBARA  CONSOLIDATED  RR.    V.  78,  p.  105,  2013. 

8HEFFIELD  (ALA.)  CO.    V.  80.  p.  601. 

SOUTH  SHORE  TRACTION  CO.    V.  79,  p.  2698. 

SPRINGFIELD  SO.  CHAR.  WA8H.  CT.  H.  4  CHIL.TR.  CO.    V.  80,  p.  1118. 

SYRACUSE  SKANEATELES  4  MORAVIA  RR.    V.  79,  p.  2643. 

TOLEDO  COLUMBUS  SPRINGFIELD  4  CINCINNATI  RY.    V.  81,  p.  900. 

TOLEDO  4  MICHIGAN  ELECTRIC  RY.    V.  79,  p.  163. 

TOLEDO  PORT  CLINTON  4  LAKESIDE  ELEC.  RY.    V.  79,  p.  2458. 

WARREN  CORTLAND  4  JEFFERSON  TR.  CO.    V.  78.  p.  28S6:  V.  79.  p.  1267. 

WATSONVILLE  TRANSPORTATION  CO.    V.  79,  p.  1705;  V.  81,  p.  728,  976. 

WB9T  INDIA  ELBOTRIC  CO.     V.  81.  p.  268,  660. 

WINONA  INTERURBAN  RY.  CO.    V.  81,  p.  72S. 
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Adamstown  &  Mohnsville  EL  Ry.— See 
United  Tractton  (Reading) 73 

Akron    Bedford  &    Cleveland    RR.— See 

Northern  Ohio  Tr aotion  &  Light  Co 5 

Albany  &  Hudson  RR 4fi 

Albany  Ry— See  United  Traction  (Albany).  5 
Algiers  Gouldsboro  &  Gretna  Ry  61 

Allegheny  &  Belle  vue— See  Fed.  St.  &£  1.  V.  75 
Allegheny  Bellevue  &  Perrysville  Ry.— See 

Philadelphia  Co 77 

Allegheny  St.— See  Federal  St.  &  Pieas.v'al.  75 
Allegheny  Traction— See  Cons'd  Trao.  8ys..  76 
Allentown  El.  L.  &  P.— See  Leh.  Val.  Tran. .     5 

Allentown  &   Reading   Eleo.  St.  Ry 5 

Allentown  <fe  Lehigh  Valley  Traotion— See 

Lehigh  Valley  Transit 5 

Allentown  &  Slatingt'n— See  Leh.  Val.  Trao.  5 
Alliance  Electric  Ry.-Sce  Stark  Eleo.  RR.   19 

Alton  Granite  &  St.  Louis  Traction  Co 6 

Alton  Improvem't  Ass'n— See  Alton  Granite 

&  St.  Louis  Traotion.  Co 6 

Alton  Light  <fe  Traction    See  Alton  Granite 

&  St.  Louis  Traction  Co 6 

Alton  Ry.  Gas  &  Electric  Llght-8e~e~  Alton 

Granite  &  St.  Louis  Traotion  Co 6 

Alton  Ry.  &  111—  See  Alton  Granite  &  St 

Louis  Traction  Co 6 

Altoona  &  Logan  Valley  Electrio  Ry.— See 

American  Rys.  Co ..,. *. ,  70 
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American  Railways  Co 69 

American  Ry.  Traffic  Co.— See  Brooklyn 

Rapid  Transit 14 

Ame8bury  &  Hampton— See  New  Hamp- 
shire Traction  Co 38 

Amherst  &  Sunderland  St.  Ry 6 

Amsterdam  Street  RR 6 

Anacostla  &  Potomao  River  RR 94 

Anderson  Eleo.  St.  Ry.— See  Union  Trao.  Co .     6 

Anniston  Electric  &  Gas  Co 6 

Arlington  Heights  Motor  Ry 89 

Asbury  Park  &  Sea  Girt  RR...See  Atlantic 

Coast  Eleotrio  RR 53 

Ashevllle  Electrio  Co ...     6 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. . .     ? 

Ashtabula  Rapid  Transit 7 

Astoria  Electric  Co.  (Ore.) 7 

Atohison  Ry.  Light  &  Power 7 

Athens  (Ga.,)  Eleotrio  Ry ....     7 

Atlanta  Consol.  St.  RR.— See  Georgia  Rail- 
way &  Eleotrio  Co 7 

Atlanta  G.  L.  Co.— See  Ga.  Ry.  &  Eleo 7 

Atlanta  Northern  Ry.— See  Ga.  Ry.  &  El  Co.  7 
Atlanta  St.  RR.— See  Ga.  Ry.  &  Eleo.  Co. . .  7 
Atlantic  Ave.  RR.— See  Bklyn.  Rapid  Trans.  14 

Atlantic  City  &  Suburban  Traotion  Co 7 

Atlantio  Coast  EleotrioRR 53 

Atlantic  Shore  Line  Ry 85 

Auburn  <&.  Syr  aou  se  Eleotrio  BR. 7 
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Augusta  &  Aiken  Ry.— See  Nortn  Augusta 

Ry.  &  Improvement  Co    8 

Augusta-Aiken  Ry.  &  Eleotrio  Co 8 

Augusta  (Me.)  Hallo  well  &  Gardiner  RR.— 

See  Aug.  Wlnthrop  &  Gardiner. 8 

Augusta  CGa.)  Ry.  &  Eleotrio  Co « 

Augusta  Wlnthrop  &  Gardiner  Ry 8 

Aurora  De  Kalb  &  Rookford  RR 97 

Aurora  Elgin  &  Chloago 20 

Austin  Eleotrio  Ry 8 

Baden  &  St.  L.  RR.— See  United  Rys.  Co. . .  83 
akersfleld  Gas  &  El.  Lt.  Co.— See  Power 

Transit  &  Light 8 

B  akersfleld  &  Kern  Eleo.  Ry.— See  Power 

Transit  &  Light 8 

Baltimore  Catonsville   &   Ellioott's   Mills 

Pass.  RR.— See  United  Rys.  &  Eleo.  Co. . .     8 
Baltimore  City    Passenger    Railway— See 

United  Rys.  &  Elec.  Co 8 

Baltimore  <fe  Laurel  Eleo.  Ry.— See  United 

Ry.  &  Electrio 8 

Baltimore  &  Northern  Eleotrio  Ry.— See 

United  Rys.  &  Eleotrio  Co  8 

Bait.  Sparrows  Point  &  Chesapeake  Ry 9 

Baltimore  Traction— See  Unit.  Rys.  &  Eleo.     8 

Baltimore  &  Washington  Transit 94 

Bangor  Hampden  &  Winterport  Ry.— See 

Bangor  Ry.  &  Electrio  Co 9 
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Bangor  *  Northern  RR 9 

Bangor  Orono  &  Old  Town  Ry.— See  Bangor 

By.  &Electrio  Co , 9 

Bangor  Ry.  &  Electrlo  Co 9 

Barre  A  Montpelier  Power  A  Traction 9 

Bath  St.Ry.— See  Lewlston  Br"nsw'k ABath.  52 
Bay  Counties  Power  Co.— See  Calif.  Gas  A 

Eleotrlc  Co"p... PR 

Bay  Shore  Terminal  Co 97 

Beatrice  (Neb.)  Elec.  Co 9 

Beaver  Valley  Traction— See  Phlla.  Co 77 

Bellaire  Bridgeport  (O.)  &  Martin's  Ferry 

Street  Ry.— See  Wheeling  Traction 95 

Belle  <Mty  Elec.  Co.— See  Milw.  L.H.  A  T. . .   57 
Bellevue  Water  &  Fuel  Gas  Light  Co.— See 
Cin  Newp't  A  Covington  L't  &  Tract  Co.  31 

Bennington  A  Hoosh-k  Valley  Ry 45 

Benton  Harbor  &  St.  Jos'ph  Elec.  Ry.  A  Lgt.  82 

Benton  Power  A  Traotion  Co 97 

Bergen  County  Traction— See  N.  J.  &  Hud- 
son Ry.  &  F ... 43 

Bergen  Turnpike  Co.— See  J.  V.  fl.&Pat.Ry.  49 
Berkshire  Street  Rv.— See  Consolidated  Ry.  60 
Berwyn  &  Laurel  Electric— See  United  Ry. 

AEleotricCo 8 

Beth.  &  Nazareth— See  Leh.  V.  Tran  5 

Beverly  &  Dan  vers— See  Boston  &  Nor 12 

Biddeford  A  Saco  Railroad 9 

Binghamton  Lest.  A  Union— See  Blng.  RR.   10 

Binghampton  Railway  Co 10 

Birmingham  Knoxville  &  Allento  wn  Trac- 
tion—See  Plttsb.  <fe  Birmingham  Tr  76 

Birmingham  Railway  &  Electric— See  Bir- 
mingham Ry.  Lt.  &  Power 10 

Birmingham  Ry.  Lgt.  A  Power 10 

Black  Rock  &  Salisbury  Beach— See  Haver- 
hill A  Amesbury 44 

Bleecker  Street  A  Fulton  Ferry  RR— See 

Metropolitan  St.  Ry.  8ystem 63 

Bloomfleld  8treet— See  Pittsburg  Tr.  Svs.. .  76 
Blooming.  A  Normal  Ry.  El  A  Heating  Co.  10 

Blue  Grass  Traction  Co  53 

Blue  Hill  Street  Ry 19 

Bluffton   &    Ft.  JWayne  Ry.— See  Munoie 

Hartford  &  Ft.  Wayne  Ry 59 

Boston  A  Chelsea— See  B  oston  &  Northern  12 
Boston  Consol.  Street— See  West  End  St.  Ry.  1 1 

Boston  Elevated  Ry 10 

Boston     Milton     &    Brockton  .—See     Old 

Colony  St.  Ry 12 

Boston  &  Northern  8treet  Ry.— See  Massa- 
chusetts Electric 12 

Boston  &  Providence  Elec  Ry 97 

Boston   &   Revere   Elec. — See    Boston    & 

Northern  Street  Ry 12 

Boston  Suburban  Eleotrlc  Companies 11 

Boston  &  Worcester  Electric  Companies. ..   13 

Boston  &  Woroester  Street  Ry 13 

Br»<ldook  &  Turtle  Creek  Passenger  Rail- 
way— See  United  Traction 7ft 

Biadford  Electric  Street  Ry 13 

Braintree  St.  Ry.— See  Old  Colony  St.  Ry..  12 
Braintree  &  Weymouth   St.  Ry.— See  Old 

Colonv  St.  Ry 12 

Bridge  Operating  Co.— See  Bklyn  R.  Tr.Co.  14 
Bridgeport  (Conn.)    Traction.— See  Conn. 

Ry.  &  Lighting  Co 18 

Bridgeton  Electric- See  Am.  Rys.  Co.(Phll.)  69 
Bridgeton  &  Millv.  Tr.  -See  Am.  Rys.  Co  ..  69 
Bridgewater  Whitman  &  Rockland  St.  Ry. 

—See  Old  Colony8t.  Ry 12 

Brightwood  Ry-See  Wash.  Ry.  A  Elec  Co.  94 
Bristol  County  St.Ry.-See  Taunton  A  Paw 

tucket  St.  Ry 91 

Brii-tol  (Tenn  )  Gas  &  Electrlo  Co 14 

Bristol  A  Plainville  Tramway  (Conn.) 14 

British  Columbia  Electrlo  Ry 97 

Broad  Ripple  Traction 46 

B'way  A  7th  Ave.  RR— See  Met.  St.  Ry.  Sys.  63 
Broadway  Surf.  RR— See  B'y  A 7th  Ave.RR.  63 
Brockton  Bridgewater  A  Taunton  St.  Ry. 

—See  Old  Colony  St.  Ry 12 

Brockton  A  East  Bridgewater  St.  Ry.— See 

Old  Colony  St.  Ry...  12 

Brookton  A  Plymouth  St.  Ry 77 

Brockton  8treet  Ry.  8<*e  Old  Colony  St.Ry.  12 
Bronx  Traction  Co.— See  Tblrd  Ave.  Ry....  65 
Brooklyn    Bath   A    West    End   RR.— See 

Brooklyn  Rapid  Transit 14 

Brooklyn  A  Brighton  B«,aoh— See  Brooklyn 

Rapid  Transit 14 

Brooklyn  Cable  Co.— 8ee  Nassau  Electric . .  16 
Brooklyn  City  &  Newtown  RR.— See  Coney 

Islai  d  A  Brooklyn 16 

Brooklyn  City  RR— See  B'klyn  R.  T 14 

Brooklyn  Crosstown  Railroad— See  B'klyn 

Rapid  Transit 14 

Brooklyn  Heights  RR.— See  B'klyn  R.  T 14 

Brooklyn  Queens  County  A  Suburban  RR.— 

See  Brooklyn  Rapid  Transit 14 

Brooklyn  Rapid  Transit 14 

Brooklyn  Union  Elevated.— See  Brooklyn 

Rapid  Transit 16 

Brownsville  Ave.  St.  Ry  -  See  Pitts.  A  Birm. 

Traction  Co 76 

Brunswick  Trac— See  Eliz.  &  Rar.  8t.  Ry. .  50 
Buffalo  Bellevue  A  Lancaster  Ry.— 8ee  In- 
ternational Traction 18 

Buffalo  A  Depew  Ry 18 

Buffalo  Dunkirk  &  Western  RR 18 

Buffalo  East  Side  8t.  Ry— See  Intern.  Trac.  18 
Buff.  Gardenv.  &  Ebenezer  By.— See  Buff. 

Southern  Ry 18 

BuffaloALockportSt.Ry.— Seelnter  Tract.  18 
Buffalo  Hamburg  A  Aurora  Ry.— See  Buf- 
falo Southern  Ry 18 

Buffalo  Lockport  &  Rochester  Ry 97 

Buffalo  A  Niagara  Falls  Electrlo  Ry.— See 

International  Traction 18 

Buffalo  Ry.— See  International  Traction...  18 
Buffalo  A  Rochester  RR.— See  Buffalo  A 

Depew 18 

Buffalo  Southern  By 18 

Buff.  Ton.  A  Nlag.  Falls  Elec  RR.— See  In- 
ternational Traction 18 

Buffalo  Traction— See  Intern.  Traction 18 

Buffalo  A  Wllllamsvllle  Electric  By 18 

Burlington  County  Ry.  59 

Burlington  (IowajfRy.  A  Light  Co 18 

Burlington  (Vt)  Traction 19 

Butt*  Eleotrio  By „   19 
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Cairo  Electrlo  A  Traotlon  Co 19 
alals  (Me.)  Street  Railway 19 

California  Central  Gas  A  Electric  Co.— See 

Calif  GasAEleo  Corp 85 

California  Gas  &  Eleotrio  Corporation.  . .  85 
California  Pacific  By.-  See  Los  Angeles  In- 

terurban  Ry    54 

California  Street  Cable 86 

Calumet  Electric  St.  Ry 20 

Cambridge  RR—  See  West  EndSt.Ry.,  Boston  11 
Camden  Gloucester  A  Woodbury  Ry.— See 

So.  Jersey  Gas  Elect.  A  Traction 50 

Camden  Horse  RR.— See  Camden  A  Snbur'n  50 

Camden  Inter-State  Ry 46 

Camden  A  Sub.  Ry.— See  Pub.  Serv.  Corp..  50 

Camden  A  Trenton 70 

Canal  A  Claiborne  RR.— See  N.  O.  Ry 61 

Canton-Akron  Ry 19 

Canton-Massillon   Eleotrio    Ry.— See  Can- 
ton-Akron Ry 19 

Canton-New  Philadelphia  Ry.  Co 19 

Care  May  Del.Bay  A  Sewell'sPolntEleo.By.  19 
Capital  Elect.Co.— See  Sprlngf.  By.ALt.Co.  89 

Capital  Traotion 94 

Carbondale  By  —See  Scran  ton  By  „ 87 

Carbon  Street  Ry 56 

Cass  Avenue    A  Fair    Grounds    Ry— See 

United  Railways  Co 83 

Catharine  A   Bainbridge  Streets  Ry— See 

Union  Traction 72 

Cayuga  Lake  Elec  Ry.— See  IthaoaSt.  Ry..  47 
Cedar  Rapids  A  Iowa  City  Rv,  A  Light  Co.  19 

Cedar  Rapids  A  Marion  City  Ry 19 

Central  Calif.  Electric  Co.— See  Calif.  Gas 

&  Electric  Corp 85 

Central  California  Traction  Co 97 

Central  Crosstown  RR.— See  Met.St.  Ry.  Sys  63 
Central  Electric  Co. — 8ee  Somerset  Union 

A  Middlesex  Lighting  Co 49 

Central  Elec— See  Sacramento  Eleo.G.  A  Ry.  85 
Central  Elec.  Ry.  (Kane).— See  Met.  St.  Ry.   50 

Central  Market  St.  Ry.  (Columbus) 29 

Central  Park  North  A  East  River  RR.— See 

Metropolitan  St.  Ry .  System 63 

Central  Pass.  Ry.— 8ee  Louisville  Trac  Co.  5^ 

Central  Pennsylvania  Traotlon  Co 43 

Central  Ry.— See  United  Bys.  A  El 8 

Central  Ry.  (Peoria,  111.) 69 

Central  Traction— See  Cons'd  Trac  8ys 76 

Central  Traction— See  Sioux  City  Traction.  89 
Cham  i  ersb.  Greenoastle  A  Waynesb.  Bt.  Ry.   19 

Charles  River  Street^See  West  End  St 11 

Charleston  City  Ry— See  Char.  Consol.  Ry. 

GasAEleo 20 

Charleston  Consol.  Ry.  Gas  A  Elec 20 

Charleston  &  Summer  ville  Elec  Ry 20 

Charlotte  Eleotrio  Ry.  Light  A  Power  Co. . .  20 
Chattahoochee  Falls  Co.— See  Ccl.  Elec.  Co.  29 

Chattanooga  Eleotrio  Ry 20 

Chattanooga  A  Lookout  Mountain  RR 20 

Chautauqua  'Taotlon  Co 48 

Ches  .peake  Transit  Co 66 

Chester  Darby  A  Phila.— See  Chester  Trac . .  73 
Chester  A  Media  Electrlo  Ry.— See  Chester 

Traction  73 

Chester  Street  Ry.— See  Chester  Traotlon. . .  73 

Chester  Traotlon 73 

Chicago  Bloomlngton  A  Decatur  By.-  See 

Illinois  Traotlon  Co 32 

Chicago  City  By 20 

Chicago  Consolidated  Traction— See  Chic 

Union  Traotlon 22 

Ohio.  A  Desplalnes  Vail.— See  Am.  Bys.  Co.   70 

Chicago  Eleotrio  Traotion 21 

Chicago  Elec  Tran.— See  Chloago  Consoli- 
dated Traction 22 

Chloago  General  By.— See  Southern  St.  By.  24 
Chic  Indiana  A  Mlohlgan  Traotlon  Co .  ..  57 
Chicago   A  Jefferson  Urban   Transit— See 

Chicago  Consol.  Trao 22 

Chic.  &  Jollet  Elec.  RR. -See  Amer.  Rys.  Co.  70 
Chicago  Juno.  RR.— See  So.  Side  Elec  RR.  24 

Chicago  A  Milwaukee  Eleotrio 21 

Chic.  No.  Shore  8t.— See  Chic  Consol.  Trac  22 

Chicago  &  Oak  Park  Elevated  Ry ...  23 

Chloago  Pass.  Ry.— See  West  Chic  St.  RR..  23 

Chicago  Union  Traotlon 21 

Chicago  West  Div.  Ry.— See  W.  Chic  St.  RR.  23 

Chippewa  Valley  Electrlo  Railway 37 

Choctaw  Ry.  A  Lighting  Co 89 

Christopher  A  10th  Streets  RR.— See  Met.  St. 

Ry.  System 63 

Cicero  A  Proviso  St.  Ry.— See  Oh.  Con.  Trac  22 

Cincinnati  &  Columbus  Traotlon  Co 24 

Cincinnati  Covington  A  Erlanger— See  Cin. 

NewportA  Cov 31 

Cincinnati  Dayton  A  Toledo  Traction  Co..  24 
Cincinnati  Georgetown  A  Portsmouth  Ry.  25 
Cincinnati  A  Hamilton  Traotlon  Co. -See 

Ohio  Traction  Co 25 

Cin.  Laurenceb.  &  Aur.  Eleot.  St.  Ry 25 

Cincinnati  Milford  A  Loveland  Tr 25 

Oln.  Newp.  A  Cov  Light  A  Traotlon  Co 31 

Cincinnati  Northern  Traotlon  Co 24 

Cincinnati  St.  Ry.— See  Cincinnati  Traot...   25 

Cincinnati  Toledo  A  Det.  Shore  Line 97 

Cincinnati  Traotlon  Co 25 

Citizens'  Electrlo  Co.— See  Somerset  Union 

A  Middlesex  Lighting  Co 49 

Citizens'  Elec  Ry.  L.  <te  P.  Co.-  See  Mansf. 

Ry.  Light  A  Power  Co 56 

Citizens'  Elec  St.  Ry.,  Newburyport,  Mass.  65 
Citizens'     Light     A     Transit     Co.     (Pine 

Bluff,  Ark.) 97 

Citizens'  Pass.  Ry.— See  Harrisburg  Trao...  44 
Citizens'  Pass.  Rv.  (Phlla.)— See  Union  Tr. .  72 
Citizens'  BR.,  Light  A  Power  Co.  (Flshkill- 

on-Hudson) 39 

Citizens'  Ry.  (St.  Louis)— See  United  Rail 

ways  Co 83 

Citizens' Ry.  (Waoo,  Tex) 94 

Citizens'  Ry.  L.  A  P.— See  Norfolk  Ports- 
mouth A  Newport  News  Co 66 

Citizens'  Ry.  A  Light  Co.  (Muscatine) 59 

Citizens'  Rapid  Transit— See  Nashville  Ry..  59 
Citizens'  St.  Ry.  (Indianapolis,  Ind.)— See 

Indianapolis  Steet  Ry 46 

Citizens'  8treet  RR.— See  Memphis  St.  Ry..  56 
Citizens*   Street   Ry.   (Munoie,   Ind.)— Bee 

Union  Traotlon  of  Indiana 6 

Citizens'  Traction— See  Cons'd  Trac  Sys. . ,  76 
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City  Electric  Ry  (Port  Huron,  Mich.)—  See 

Detroit  A  Port  H.  Shore  Line 36 

City  Eleotrlc  Ry.  (Rome,  Ga.) 82 

City  Railway  (Dayton,  Ohio) 32 

City  Ry.  Co.  (Wheeling,  W.  Va  )  97 

City  Street  Car  Co.  (Staunton,  Va.) ..  97 

City  A  Suburban— See  Un.  Rys.  A  Eleot. 

Co.  of  Bait  ...  8 

City  A  Suburban  Ry.— See  Portl.  Cons.  By . .  78 

City  A  Suburban  Ry.,  Wash.,  D.  C 94 

ClarksvlUe  Ry.  A  Light  Co    97 

Cleveland  Berea  Elyria  A  Oberlin  Ry.— See 

Clev.  A  Southwestern 27 

Cleveland  A   Chagrin  Falls  Electric— See 

Eastern  Ohio  Traotion  Co 27 

Cleveland  City  Ry.— See  Cleve.  Elec  Ry. ..  2' 
CleveLAEast.  Ry.— See  East. Ohio  Tract.Co.  27 

Cleveland  Electric  Ry .  25 

Cleveland   Elyria  A  West.— See  Cleve.  A 

Southwestern  Trao 27 

Cleve.  Palnesville  A  Ashtabula  RR 27 

Cleveland  Painesville  A  Eastern  RR. 27 

Cleveland  A  Southwestern  Traction  Co 27 

Clifton   Suspension   Bridge  -  See   Interna- 
tional Traotion ]8 

Coal  Belt  Electrlo  By.  Co 56 

Coal  Castle  Elec  By.— See  Pottsville  Un. 

Traotion 7** 

Coalville  Pass.— See  Wllkesb.  A  W.  Va.  Tr. .  73 

Oceur  d' Alone  A  Spokane  By 2ft 

Cohoes  Ry.— See  United  Trac.  Co 5 

Colonial  City  Traot.— See  Kingston  Con.Ry.  5 1 

Colorado  Springs  A  Interurban  Ry 29 

Colorado  Springs  Rapid  Transit.  -See  Colo- 
rado Springs  A  Interurban .      29 

Columbia,  8.O.,  Elec  St.  Ry.  Light  A  Power  29 

Columbia  A  Montour  Elec  Ry 10 

Columbia  Railway 94 

Columbia  Water  Power  Co.-  See  Columbia 

Elec.  8t.  Ry  Light  A  Power  Co 2<» 

Columbus  Buckeye  Lake  A  Newark  Trao...  30 
Columbus,  O.,   Consolidated  Street   Ry.— 

See  Columbus  Ry 29 

Columbus  OelawareA  Marion 30 

Columbus  Edison  Co.-  See  Col.  Ry.  ALcCo.  29 

Columbus  (ua.)  Elec  Co 29 

Columbus  A  9th  A  v.  RR— See  Met.  St.  By..  62 
Columbus  Grove  City  A  Southwestern  Ry. 

—See  Columbus  London  &  Springfield  Ry.  30 
Columbus  London  A  Springfield  Ry  ...   ...   30 

Columbus  New  Albany  A  Johnst.  Trac  Co.  30 
Columbus  Newark  A  Zanesvilie  Elec  Ry.—  30 
Columbus  North.  Ry..   Power  A  Equip.— 

See  Col.  Del.  A  Marlon        ..   ..  3o 

Columbus,  Ga.,  RR.— See  Columh.  Elec  Co.  29 
Columbus  Ry.— See  Columbus  Ry.  A  L.  Co..  29 

Columbus  Ry.  A  Light  Co  29 

Commonwealth    Avenue    Street   Ry.— See 

Newton  Street  Ry n 

Compton   Heights   Union    Depot   A   Mer- 
chants'Terminal  Ry— See  United  Rys.Sys.  83 

Concord  Maynard  A  Hudson  Street  Ry 31 

Concord  Street  Ry so 

Ooney  Island  A  Brooklyn  RR 16 

Coney  Island   A    Gravesend— See   Nassau 

Eleotrio 16 

Conestoga  Traction— See  Lan.  Co.  By.  &  Lt.   52 

Gonneaat  A  Erie  Traction  Co 31 

Connecticut  Ry.  A  Lighting.  13 

Connecticut  Valley  St.  Ry 66 

Connellsville  Sub.  St.  Ry.— See  West  Penn 

Rys.  Co 77 

Conshohocken   Ry— See   Schuylkill  Valley  72 

Consolidated  Ry.  Co    (New  Haven) 60 

Consolidated  Rys.  Light  A  Power  Co.  (Wil- 
mington, N.  C 96 

Consolidated   Railway  A  Power  Co.— See 

Utah  Light  A  Ry .     83 

Consolidated  St.— See  Portland  Cone.  By.  78 

Consolidated  Traotion  of  New  Jersey. 4* 

Consolidated  Traction  of  Pittsburg,  Pa 76 

Continental  Pass.  Ry— See  Union  Traotion.  72 
Conway  (Mass.)  St.  Ry         ....  ..97 

Coplay  Egypt  A  Ironton— See  L.  Vai.  Tran..     5 

Corning  A  Painted  Post  St.  Ry 31 

Corrigan  Consolidated  St.  Ry— See  Metro- 
politan Street  Ry.,  Kansas  City,  Mo 50 

Cortland  County  Traotion 31 

Crosstown  St.Ry. (Buffalo)—  Seelnter. Trac  18 
Crosstown  St.— 8ee  Columbus  Ry.  A  Lt.  Co..  29 
Cumberland  A  Westernport  Elec  Ry 31 

Dallas  Electrlo  Corporation 31 
anbury  (Conn. )  A  Bethel  Street  Ry 31 

Danville  (HI.)  Street  Ry.  A  Light 32 

Danville  Urbana  A  Champaign  Ry.  .32 

Darby  A  Yeador  St.  Ry.-t-ee  Phila  Rap.  T.  72 
Dartmouth  A  Westport  St.Ry.,  New  Bedford  60 
Davenport  A  Bock  Isl.  Ry— See  Tri-Clty  Ry.  32 

Dayton  Covington  A  Piqua  Traotion 33 

Dayton  Lebnnon  A  Cincinnati  Ry 33 

Dayton  A  Munoie  Traotion  Co 33 

Dayton  A  Northern  Traotion  Co 33 

Dayton  A  Soldiers'  Home  RR— See  City  Ry.  3'2 

Dayton  Springfield  A  Urbana  Elec  Ry 33 

Dayton  Traotlon— See  Cin.  Dayton  A  Tol. 

Traction  Co 24 

Dayton  A  Troy  Eleotrio 33 

Dayton  A  Troy  Traotion— 8ee  Dayton  Cov- 
ington A  Piqua  Traotlon    33 

Dayton  A  Western  Traction 33 

Dayton  A  Xenia  Transit  Co 33 

Deoatur  Gas  A  Elec  -  See  Decatur  Ry.  A  Lt.  82 

Decatur  Railway  A  Light  Co 32 

Deoatur  Trac  A  Elec— See  Deoat.  Ry.  A  Lt.  32 
Delaware  County  A  Philadelphia  Elect.  Ry. 

— See  United  Power  A  Transportation 72 

Denlson  A  Sherman  Ry 33 

Denver  City  RR.— See  Denver  City  Tram. . .   34 

Denver  City  Tramway 34 

Denver  Consol.  Tram.— See  Den.  City  Tram . .  34 

Denver  A  Northwestern  Ry 34 

Denver  Tramway  Power  Co.— See  Denver 

City  Tramway  Co 34 

Derby  Street  Ry.— See  Conn.  Ry.  A  Ltg.  Co.    13 

Des  Moines  City  Ry  34 

Des  Moines  St.  RR.— See  Des  M.  City  Ry.  34 
Des  Moines  Suburban  Ry— See  Des  M.  City.  34 
Desplalnes  Val.  Elec— See  Chic  Des.  Val.Kl.  70 

Detroit  City  Ry.-See  Detroit  United  Ry 34 

Pot,  Cltizena*  St.  Ry.— See  Det.  United  Ry.  34 
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Detroit  Eleo.  Ry.— See  Detroit  United  Ry. .  34 
Detroit  A  Flint— See  Detroit  United  Ry.  . .  34 
Detroit  Fort  Wayne  &  Belle  Isle  Ry.— See 

Detroit  United  Ry 34 

Detroit  A  Lake  St.  Clair  RR.— See  Detroit 

&  Port  Huron  Shore  Line 36 

Detroit  Lake  Shore  &Mt.  Clemens  Ry.— See 

Detroit  &  Port  Huron  Shore  Line 36 

Detroit  Monroe  &  Tol.  Eleo.  Short  Line  Ry.  36 
Detroit  A  Northw.— See  Detroit  United  Ry.  34 
Detroit  &  Pontlao  Ry.— See  Det.  United  Ry.  34 

Detroit  <fc  Port  Huron  Shore  Line 36 

Detroit  Ry.— See  Detroit  United  Ry 34 

Detroit  Rochester  Romeo  A  Lake  Orion- 
See  Detroit  A  Flint  Ry 34 

Detroit  Sub.  Ry.— See  Detroit  United  Ry...  34 

Detroit  United  Ry 34 

Detroit  Utioa  &  Romeo  Electric— See  De- 
troit United  Ry 34 

Detroit  Ypsllanti  Ann  Arbor  A  Jackson  Ry.  36 
Dlghton  Somerset  A  Swansea  St.  Ry.  —See 

Old  Colony  St.  Ry 12 

Dover  Sonjersworth  A  Roohester— See  New 

Hampshire  Traotion  Co 38 

Doylestown   A   Willow    Grove     Ry.-See 

Philadelphia  Rapid  Transit  Co 71 

D.  D.  E.  B'd  way  A  Bat.— See  Third  Ave.  Sys.  64 

Du  Bols  Electric  &  Traotion  Co 36 

Duluth  St.  Ry.— See  Duluth  Superior  Tract.  37 

Duluth-Superior  Traotion 37 

Dunkirk  A  Fredonia  RR 41 

Duquesne  Traction— See  Consol.  Traction  76 

East  Cleveland— See  Cleveland  Eleotrlo . .  25 
astern  New  York  RR 8 

Eastern  Ohio  Traction 27 

Eastern  Wisconsin  Ry.  A  Light  Co   39 

East  H.  Pass. — See  Harrlsburg  Traction 44 

East  Hartford  A  Glastonbury  Street  RR.— 

See  Hartford  Street  Ry 60 

East  Jersey  St.  Ry.— See  Eliz.  A  Rar.  Riv. 

St.  Ry 50 

East  Liverpool  L't.  ATrac.  Co.— See  United 

Power  Co 37 

East  Middlesex  Street  Ry.— See  Boston  A 

Northern  Street  Ry IS 

East  Reading  Eleo.  Ry— See  Reading  Tract.  73 
East  St.  Louis  Electrio  Street  RR — .See  East 

St.  Louis  A  Suburban  Co 37 

East  St.  Louis  A  Suburban  Co 37 

East  Side  Elec.(Kan.  City)— See  Met.  St.  Ry.  50 
EastonABeth'hemTran.— SeeEas.Con.Eleo.  37 

Easton  Con.  Elec 37 

Easton  Palmer  A  Bethlehem  Eleo.  Rv.—  See 

Easton  Consolidated  Electrio 37 

Easton  Transit— See  Easton  Con.  Electric.  37 
Eau  Claire  Lt.  A  Power  Co.  -See  Chlpp. 

Val  El.  RR 37 

Edison  Electrio  of  New  Orleans— See  N.  O. 

Railway  Co 61 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa.— See 

United  Power  A  Transportation  72 

Edison  Electric  Light  Co.— See  Lancaster 

County  Ry.  A  Light 52 

Edwardsville  Alton  A  St.  Louis  Ry.— See 

Alton  Granite  A  St.  Louis  Co 6 

Eighth  Ave.  RR.—  See  Metropolitan  St.  Ry. 

System 63 

Electric  City  Ky  — See  Interna.  Trao.  Co....  18 
Electrio  Traction  (Philadelphia,  Pa.)— 8ee 

Union  Traotion 72 

Elgin  Aurora  A  Southern  Traction 8 

Elgin  City  Ry .— See  E.  A.  A  S.  Tract 8 

Elizabeth  Plainfleld  A  Central  Jersey.— See 

Public  Service  Corporation 49 

Elizabeth  &  Raritan  River  Street  Ry 50 

Elmlra  A  Seneca  Lake— See  Rys.  Co.  Gen'l.  71 

Elmira  Water  Light  A  RR 37 

Elm  St.  Conn.  Ry.— See  Met.  St.  Ry SO 

Elm  wood  Ave.  A  Ton.  Elect.— See  Int.  Trao.  1 8 

El  Paso  Electrio  Co 38 

El  wood  Elect.— See  Union  Trao.  of  Ind 6 

Elyrla  Grafton  A  Southern— See  Cleveland 

Elyrla  A  Western  Rv 25 

Elyrla  A  Oberlin— See  Clev.  Elyrla  A  West.  25 
Empire  Pass.  Ry— See  Union  Traction  Sys. .  72 
Entleld    A    Longmeadow   Eleo.    Ry.— See 

Hartford  A  Springfield 91 

Ephrata  A  Adamstown  Ry.—  See  Lancaster 

Co.  Ry.  A  Lt.  Co 52 

Erie  Cambridge  Union  A  Corry  Ry.  Co 33 

Erie  Electric  Motor  Co 38 

Erie  Rapid  Transit  Street  Ry 38 

Erie  Traotion  Co 38 

Essex  Elect.  St.  Ry— See  Boston  A  North. . .  12 
Essex  A  Hudson  Gas  Co.— See  Public  Ser- 
vice Corporation 49 

Essex  Pass.  Ry— See  Newark  Passenger  Ry  49 
Evanston  (111.)  Electrio  Ry.— See  Chicago 

Consolidated  Traction 22 

Evansville  Electrio  RR 38 

Evansville  A  Princeton  Traction  Co 38 

Everett  Ry.  A  Electric  Co.— See  Everett 

Ry.  Light  A  Water  Co 38 

Everett  Ry. ,  Lieht  <»  Water  Co       38 

Everett  Water  Co.— See  Ever.  Ry.,  Light  A 

Water  Co  38 

Exeter  Hampton  A  Amesbury.— See  New 

Hampshire  Elec  Rys 38 

Fair  Haven  A  Westville  RR— see  Consoli- 
dated Ry 60 

Fairmont  A  Clarksburg  Traotion  Co 39 

Falrmount  Park  A  Delaware   River  Pas- 
senger—See Germantown  Passenger  Ry . .  72 
Fairmount  Park  A  Haddington  Pass.  Ry— 

See  Hestonville  Mantua  A  Fairmount 72 

Fairmount  Park  Transportation  Co 70 

Farmington  Street  Railway 44 

Federal  Street  A  Pleasant  Valley  Ry.— See 

United  Traction  System,  Pittsburg 75 

Ferries  A  Cliff  House  Ry.— See  United  R.  R. 

of  San  Fran 86 

Findlay  Street  Ry.— See  Toledo  Bowling 

Green  ASo.  Tract 91 

Flshkill  Eleo.  Ry.— See  Citizens'  Street  Ry.  39 

Fitchburg  A  Leominster  Street  Ry    39 

Flushing  A  College  Point  Eleo.   Ry— See 

N.  Y.  A  Queens  Co 54 

Fond  du  Lao  A  Oshkosh  Eleo.  Ry.— See 

Eastern  Wis.  Ry.  A  Light  Co 39 
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Fond  du  Lao  St.  Ry.  A  Light.— See  Eastern 

Wisconsin  Ry.  A  Light  Co       39 

Forest  City  8t.  Ry.  (Cleveland) 27 

Fort  Dodge  Light  A  Power  Co 39 

Fort  George  A  Eleventh  Avenue  RR.— See 

Met.  St.  Ry.  Sys 63 

Fort  Pitt  Traotion— See  Cons'd  Trao.  (Pitts.)  76 

Fort  Scott  Gas  A  Eleotrlo  Co  39 

Fort  Smith  Light  A  Traotion  Co 39 

Ft.  Wayne  Bluffton  *  Marlon  Traction  Co. 

—See  Ft.  Wayne  A  Wabash  Val.  Tr.  Co.. .  41 
Fort  Wayne  Traction  Co.— See  Ft.  Wayne 

Wabash  Valley  Traotion  Co 39 

Fort  Wayne  Van  Wert  A  LI  ma  Trac.  Co 97 

Fort  Wayne  A  Wabash  Val.  Trao.  Co 39 

Forty-second  Street  A  Grand  Street  Ferry 

RR— See  Metropolitan  St.  Ry.  System 63 

Forty -seoond  St.  Manhatv.  A  St.  Nicholas 

Ave.  Ry— See  Third  Avenue  System 64 

Fox  Rlv.  Elec.  Ry.  A  Pow.— See   Green  Bay 

Traction  Co    43 

Framlngham  Southboro  A  Marlboro  Street 

Ry.— See  Boston  A  Woroester  Electric...   13 
Framlngham  Union  Street  Ry.— See  Bos- 
ton A  Worcester  Electric  Cos 13 

Frankford  A  Southwark  Passenger  Ry.- 
See  Union  Traotion  System 72 

Frankfort  A  Versailles  Traotion  Co 41 

Frederick  A  Midaletown  Eleo.  Ry 4 1 

Freeport  Ry . ,  Light  A  Power  Co 41 

Fresno  City  Ry.-See  Fresno  Traotion  Co..    41 

Fresno  Traction  Co  41 

Fresno  Gas  A  Eleotrlo  Light  Co.— See  Cali- 
fornia Gas  A  Electrio  Corporation 85 

Frostburg  Eckhardt  A  Cuinberl'd  Eleo.  Ry. 

— See  Cum  berland  A  Westernport 31 

Fulton  Elevated— See  Kings  Co.  Elevated. .  14 
Fulton  8treet  RR.— See  Met.  St.  Ry.  System  63 

Galesburg    Eleotrlo    Motor  A   Power- 
See  Galesburg  Ry.  A  Light  Co 41 

Galesburg  Gas  A  Eleo.  Co.— See  Galesburg 

Ry.  A  Light  Co 41 

Galesburg  Ry.  A  Light  Co 41 

Galveston  Electric  Co 42 

Gardner  Westminster  A  Fitch.  St.  Ry 42 

Gas  A  Electrio  Co.  or  Bergeu  County 50 

Gas  Light  Co.  of  Col.,  Ga-  See  Col.  El.Co..    29 

Geary  Street  Park  A  Ocean  RR  ,86 

General  Electrio  Railway  (Chicago,  111.)...  23 
Geneva  Waterloo  S.  F.  A  Cayuga  L,  Traot.  42 
Georgetown  A  Lexington   Traction  Co.— 

See  Blue  Grass  Traction  Co 53 

Georgetown  Kowley  A  Ipswich— see    Old 

Colony  St.  Ry 13 

Georgetown  A  Tenallytown  Ry 94 

Georgia  Eleo.  Light  Co.-  See  Ga.  Ry.  A  EL .     7 

Georgia  Ry.  A  Electrio  Co 7 

Germant'n  Pass.  Ry— See  Union  Trao.  Sys.  72 
Glen's  Falls  Sandy  Hill  A  Ft.  Edward  Street 

RR.— See  Hudson  Valley  Ry 42 

Globe  Street  Ry.  (see  Old  Colony  St.  Ry.)..  12 
Gloucester  Essex  A  Beverly  (see  80s.  A  No.  12 
Gloucester  A  Rookport— See  Boston  A  Nor  12 
Gloucester  St.  Ry.  (see  Boston  A  Northern  12 

Gd.  Rapids  Gd.  Haven  *  Muskegon  Ry 43 

Grand  Rapids  Holland  A  Chic.  Ry 43 

Grand  Rapids  Holland  A  L.  Michigan  Ry. 

—dee  Gr.  Rapids  Holland  A  Chioago  Ry.  43 

Grand  Rapids  A  Kal.  Valley  Ry 97 

Grand  Rapids  Ry 42 

Grand  St.  A  Newtown.— See  Bkln.Rap.Tran.  14 

Great  Falls  ( Montana)  Street  Ry 43 

Green  Bay  Traotion  Co 43 

Greene  A  Coates  Sts.  Philadelphia  Passen- 
ger Ry— See  Union  Traction  Hvstem 72 

Greenfield  DeerfleldANorthampton  St.  Ry. 

-Conn.  Valley  St.  Ry     ..  66 

Greenfield  A  Turners  Falls  Street  Ry.— See 

Oonn  Valley  St.  Ry 66 

Greenp.  A  Lorimer  St.— See  Bkln.  Rap.Tran.  14 
Greenourg    A     Southern    Ry.— See    West 

PennRye.Co       77 

Greensboro  Electrio  Co 97 

Greenville  (S.  C.)  Traotion  Co 43 

(Jreeenwloh  A  Schuylersville  Eleo.  RR.— 

See  Hudson  Valley  Ry 42 

Greenwich  Tramway  Co— see  Consol.  Ry..  60 
Groton  A  Stonington  St.  Ry. 43 

Hagerstown  A  Boonsboro  Ry.— See  Hag- 
agerstown  Ry 43 

Hagerstown  Ry 43 

Hamilton  A  Llndenwald  El.  Trans.— See 

Oin.  Dayton  A  Toledo  Traction 24 

Hammond  Whiting  A  E.  Chi.  Elec.  Ry 43 

Hampshire  A  Worcester  Street  Ry 96 

Hampton  Roads  Eleotrlo  Ry 97 

Harrlsb.  City  Pass.— See  HarrisburgTrac.  44 
Harrlsburg  A  Mechanicsburg  Electrio  Ry— 

see  Valley  Traction  Co ?..   44 

Harrisburg  Traction 44 

Hartford  Manchester  A  RockvUle  Tramway  44 

Hartford  A  Springfield  St.  Ry 91 

Hartford  Street  Ry.-See  Consolidated  Ry. 

Co 1 60 

Hartford  Turnpike— See  United  Rys. AEleo.  8 
Hart.  A  Wethersfleld  RR— See  Hart.  St.  Ry  60 

Havana  Central  RR 44 

Havana  Electrio  Ry.  (Cuba) 44 

Haverhill  A  Amesbury  Street  Ry 44 

Haverhill  A  Andover  (see  Mass.  Eleo.  Co.) .  11 
Haverhill    Georgetown    A    Danvers— See 

Georget  Row.  A  Ipswich  St  Ry 13 

Helena  G.  L.  A  Coke— See  Helena  Ry.  A  L.  45 

Helena  Light  A  Hallway  Co 45 

Helena  Light  A  Traotion  Co.— See  Helena 

Light  A  Ry.  Co 45 

Henderson  (Ky.)  City  Ry 45 

Herkimer  Mohawk  llion  A  Frank.  Eleo.  Ry. 

—See  Utioa  A  Mohawk  Valley  Ry. 93 

Hestonville  Mantua  A  Fairmount  Pass.  Ry.  72 
Highland  RR.  -  See  Loulsv.A  So.Ind.  Trao.   60 

Highland  St.  Ry— See  West  End  St.  Ry 11 

Hlngham  St.  Ry.-See  Old  Colony  St.  Ry...  12 

Holyoke  Street  Ry 45 

Holmesburg  Taoony  A  Frankford  Elec.  Ry. 

—See  United  Power  A  Transportation 72 

Honolulu  Rapid  Transit  A  Land  Co 45 

Hoosao  Val.  Ht.Ry.-  See  Pittsfleld  Eleo.  Ry.  77 
Hot  Springs  Street  RR 45 
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Houghton  County  St.  Ry.  (Mioh.) 45 

Houston  Eleotrlo  Co 45 

Houston  W.  St.  A  Pav.  Ferry— See  Metro'n 

St.  Ry 62 

Hudson  County  Gas  Co.— See  Public  Ser- 
vice Corporation 49 

Hudson  River  Traction  Co 43 

Hudson  Valley  Ry 42 

Hyde  Park  Eleo.  Light  (Mass.  Eleo.  Cos.)..  11 

Illinois  Traotion  Co 31 
llinois  Valley  Railway  Co 68 

Illinois  Val  Trac.  Co.  -  8"e  I1L  Val.  Ry 68 

Indiana  Central  Traotion  Co 97 

Indtana  Electrio  Ry.-See  Indiana  Ry 89 

Indiana  Ry.  (8outh  Bend) 8» 

Indiana  Union  Traction  Co . ....     6 

InaianapoMs  A  Cincinnati  Traction  Co 47 

Ind  1  an  spoils  Coal  Traction  Co 46 

Indlananap.  Oolum.  A  South.  Trao.  Co 46 

ndlanapolis  A  Eastern  Rallwav  Co 46 

Indianapolis  <fe  Greenfield  Rapid  Transit- 
See  Indianapolis  A  Eastern  Ry 46 

Indianapolis  A  Martinsville  Rap.  Tran.  Co.  47 
[ndlanapolis   Northern  Traction  Co.— See 

Union  Traction  Co 6 

Indianapolis  A  Northwestern  Trao.  Co —  47 
Indianapolis  A  Plain.  El.  Ry.-See  Ind.  Coal 

Tr.  Co 46 

Ind  Shelbyvllle  A  Southeastern  Trao.  Co.— 

See  Ind.  A  Southeast.  Trao  Co 47 

Indian.  A  Southeastern  Traotion  Co  47 

Indianapolis  Street  Ry 46 

Indianapolis  Traction  A  Terminal  Co 46 

Indianapoli  s  A  Western  Traction  Co 47 

Indian  Territory  Traction  Co.— See  Choc- 
taw Ry  A  Light  Co 89 

International  Ry.— See  Inter.  Traction  Co..  18 

International  Traction  Co.  (Buffalo) 18 

Inter-State  Consolidated  Street  Ry 66 

(nter-State  Railways  Co 72 

Inter-Urban  R'y.— See  Saginaw  Val.  Trao. . .  82 

Inter-Urban  Ry.  (Des  Moines) 34 

Interur>an  Ry.  A  Terminal  Co 25 

Inter-urban  Street  Ry.— See    New    York 

City  Street  Ry       62 

lone  A  Eastern  RR  47 

rowa  A I  linois  Ry.  Co 32 

Ithaca-Cortland  Traotion  Co 97 

Ithaca  Street  Ry 47 

Jackson  A  Ann  Arbor  Rv 97 
ackson  Consolidated  Traction  Co 47 

.Taokson  A  Battle  Creek  Traction  Co 47 

Jaokson  (Miss.)  Elec  Ry.  Lt  A  Power  Co...  47 

Jacksonville  (Fla.)  Electric  Co 48 

Jacksonville  Ry.-See  Illinois  Traction  Co .  32 
Jacksonville  Gas.  Light  <S  Coke  Co.— See 

Illinois  Traction  Co  32 

Jamestown  8treet  Ry 48 

Jeffersonvllle  New  Albany  A  Sellersburg 

Electrio  Ry.-See  United  Gas  A  Electric.  60 
Jenney  Eleo.  Lt    Co.— See   Ft.  Wayne  A 

Wab.  Val.  Trac.  39 

Jersey  Central  Traction  Co 51 

Jersey  City  A  Bergen  RR— See  North  Jersey 

St.  Ry 49 

Jersey  City  Harrison  A  Kearney  Ry.  Co.— 

See  North  Jersey  St.  Ry 48 

Jersey  City  Hoboken  A  Paterson— See  Pub- 
lic Service  Corporation  49 

Johnstown  Passenger  Ry 50 

Jollet  Plainfleld  A  Aurora  RR 50 

Joliet  Railroad— See  American  Rys.  Co 69 

Kanawha  Valley  Traction  Co 97 
ankakee  Eleo.  St.  Ry    97 

Kansas  City  Cable— See  Metropolitan  St...   50 
Kansas  City  Eleotrlo  Light  Co.— See  Kan- 
sas City  Railway  A  Light  Co 50 

Kansas  City  Elev.  Ry— See  Met.  St.  Ry 50 

Kansas  City-Leaven  worth  RR 52 

Kansas  City  *  Olathe  Ry  97 

Kansas  City  Railway  A  Light  Co 50 

Kenosha  Eleoirlo  Ry    51 

Kenton  A  Southern  Ry.-See  Day.  Sprlngf. 

AUrbanaRy 33 

Keokuk  Elect.  Ry.  A  Power  (Iowa) 51 

Key  West  Electrio  Co 51 

Klngsbridge  RR.— See  Union  Ry 64 

Kings  Co.  Elevated.— See  Brooklyn  Rap.Tr.  14 
Kings  Co.  Traction  -  See  Nassau  Electrio ...  16 
Kingston  City  RR.— See  Kingston  Cons.  Ry.  81 

Kingston  Consolidated  Ry 51 

Kingston  Portsmouth  A  Cataraqui  Elec.  Ry.  97 

Kittanning  A  Leechburg  Rys.  Co 51 

Knoxv.  Elec  Lt.  Co.  -  See  Knoxv.  Ry.  A 

Lt.Co  51 

Knoxville  Ry.  A  Lt.  Co 51 

Knoxville  Traction.— See  Knoxville  Ry.  & 

Lt.Co 51 

Kokomo  Marlon  A  Western  Traction  Co. . .  51 
Kokomo  Ry.   A   Light  Co  —See  Kokomo 

Marion  A  Western  Traction  Co 51 

Kutztown  A  Fleetwood  Traotion  Co.— See 
Allen  town  A  Reading 5 

Lackawanna  Valley  Traction— See  Scran- 
ton  Ry 87 

Lackawanna  A  Wyom.  Val.  Rap.  Trans.  Co.  87 

Laconia  Street  Ry 52 

Lacrosse  City  Ry 52 

Lafayette  Street  Ry.-See    Ft.  Wayne  A 

Wab.  Valley  Trao.  Co. 39 

Lake  Erie  Bowling  Green  A  Napoleon  Ry.   13 

Lake  Erie  Traction  Co 38 

Lake  Roland  EL— See  United  Rys.  A  Elec 

Co  ofBaltimore 8 

Lake  Shore  Electric  (Cleveland) 27 

Lakeside   Ry.,    Mahanoy    City,    Pa.— See 

Schuylkill  Traction 42 

Lake  St.  Elev.  RR.-See  Chic  A  Oak  Park 

Elev.  Ry 23 

Lanoaster  City  Street— See  ^anoaster  Co. 

Ry.  ALt.  Co 52 

Lancaster  A  Columbia— See  Lanoaster  Co. 

Ry.  A  Lt.  Co 52 

Lanoaster  County  Ry .  A  Light  Co 52 

Lanoaster  Gas  Light  A  Fuel  Co.— See  Lan- 
oaster Co.  Ry.  A  Lt 52 

Lancaster  Mechanicsburg  A  New  Holland.  52 
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Lancavter  &  Mt.  Joy.— See  Lan.  County  Ry. 

ALlghtCo 52 

Lancaster  Ry.— See  Lancaster  Co.  Ry.  &  Lt.  52 
Lancaster  A  Rocky  Springs  Ry.— See  Lan- 
caster Co.  Ry.  &LightCo 52 

Lansdale  &  Norristown  Electric  Ry.— See 

Montgomery  Traction  Co 52 

Lansing   City  Elec.    Ry.— See    Lansing  & 

Suburban  Trac.  Co 52 

Lansing  A  Jackson  Ry.  Co 52 

Lansing  St.  Johns  <te  St    Louis  Ry.— See 

Lansing  &  Sub.  Trao  Co 52 

Lansing  A  Suburban  Traotion  Oo 52 

La  Salle- Peru  El.  Ry.  (seePeople's  Lt.ARy.)  90 
Lawrence  Gas  Co.— See  Man.  A  Shen.  Ry.  & 

Light  Co 96 

Lawrence  &  Reading.— See  Mass.  Elec.  Cos.  11 
Lebanon   Valley   Street   Ry.— See   United 

Power  &  Transportation 72 

Lehigh  Traction 44 

Lehigh  Valley  Traction-See  Lehigh  Valley 

TransitCo 5 

Lehigh  Valley  Transit  Co 5 

Leominster  Shirley  A  Ayer  St.  Ry.— See 

Fltchburg  &  Leominster  St.  Ry 39 

Levis  County  Ry.  (Canada) 97 

Lewisburg  Milton  &  Watsontown  Pass.Ry. 

—See  Railways  Co.  General 71 

Lewiston  A  Auburn  RR.— See  Lew.  Bruns. 

A  Bath  St.  Ry 52 

Lewiston  Brunswick  &  Bath  St.  Ry 52 

Lewiston  Connecting  Bridge.— See   Inter- 
national Traction 18 

Lewiston  A  Youngstown  Frontier  RR 65 

Lewistown  &  Reedsville  Electric  Ry 52 

Lexington  Avenue  &  Pavonla  Ferry  Ry— 

See  Metropolitan  Street  Ry 62 

Lexington  A  Bos.  St.  Ry.-See  Bos.  Sub.  Elec.  11 
Lexington  Gas  Co.— See  Lexington  Ry.  Co     53 

Lexington  Railway 53 

Lima  Electric  Rv  A  Light 53 

Lima  Findlay  &  Toledo  Traction  Co 53 

Lincoln  (Neb.)  Traction 53 

Llndell  Ry.— See  United  Railways  Co 83 

Little  Rook  Railway  A  Electric  Co 53 

Lockport  <te  Olcott.—  See  Intern.  Traction.  18 
Logansport  Ry-8ee    Ft.  Wayne  A  Wab. 

Val.  Trac.  Co 39 

Lombard  &  South  Street  Passenger  Ry— See 

Frankford  &  Soutliwark  Pa  ss.  Ry 72 

Lonaooning  Midland  A  Frost  burg  Ry.— See 

Cumberland  A  Westernport (31 

London  Aylmer  &  Norm  Shore  Elec  Ry...   97 

London  (Canada)  Street  Ry 53 

Long  Island  Electric  Ry 48 

Long  Island  Trac— See  Brooklyn  Rap.  Tr..   14 
Lookout  Incline  &  Lula  Lake — See  Chatta- 
nooga A  Lookout  Mt 20 

Lookout  Point  Incline  Co 20 

Lorain  &  Cleveland  RR.— r<ee  Lake  Shore 

Eleotrio 27 

Lorain  Street  Ry 54 

Los  Angeles  Interurban  Ry 54 

Los  Angeles  Ry 54 

Los  Angeles  Pacitio  RR 55 

Los  Angeles  A  Pasadena  Elec  Ry.— 8ee  Pa- 

oi tic  Electric  Ry 54 

Los  Angeles  &  Redondo  Ry 55 

Los  Angeles  Traction— See  Los  Angeles  In- 
terurban Ry 54 

Louisville  Anchorage  A  Pewee  Valley  Ry. 

—See  Louisville  <fc  Eastern 55 

Louisville  City  Ry— See  Loulsv.  Tract.  Co  .   55 

Louisville  &  Eastern  Ry 55 

Louisville  A   Interurban  Ry.— See  Louis- 
ville Traction  Co 55 

•  Louisville  Ry.— See  Louisville  Traot.  Co  . . .   55 
Louisville   &   Southern   Indiana  Ry.    See 

United  Gas  &  Electric  Co 60 

Louisville  Traction  Co 55 

Lowell  &  Suburban    St.— See    Boston    A 

Northern  St.  Ry 12 

Lowell  Lawrence  &  Haverhill.  -SeejBoston 

&  Northern  Ry 12 

Lychburg  Traotion  &  Light 55 

Lynn  Belt-8ee  Boston  A  Northern  St.  Ry..  12 
Lynn  &  Boston  RR.— See  Bos.  A  No.St.  Ry.  12 

[Macon  Electric  Light   A   Ry.— See  Ma- 
li*   con  Ry.  &  Light  Co 55 

Macon  Railway  &  Light  Co 55 

Madison  Traction  Co 55 

Mahoning  A  Shenango  Ry.  A  Light  Co 96 

Manchester   Street    Ry.— See   Manchester 

Tract.  Light  A  Power 55 

Manchester  Traction  Light  A  Power  Co 55 

Manhattan  Elevated  Ry.— See  Railway  & 
Industrial  Section. 

Manila  Electrio  RR  &  Lighting  Corp 56 

Manistee  Filer  City  &  East  Lake  Ry 56 

Mansfield  Ry.,  Light  A  Power  Co 56 

Marlon-Buoyrus  Eleo  Ry 97 

Marlon  City  Ry.— See  Un.  Tr.  of  Ind 6 

Marion  Ry.  Light  A  Power  Co.— See  Col. 

Del.  &  Marion  Ry 30 

MarketSt.  El  Pass.  Ry.-  See  Phil.  Rap.  Trns.  7 1 
Market  St.  Ry.— See  United  RR.  of  San  Fran.  8w 
Marquette  County  Gas  Light  A  Trac  Co...  59 
Marshalltown  (Iowa)  Light  Power  &  Ry...   56 

Mason  City  &  Clear  Lake  Ry 56 

Massachusetts  Electric  Companies 11 

Maumee  Valley  Rys.  &  Light  Co.— See  To- 
ledo Rys.  &  Lie  ht  Co 91 

McGavonk  <fe  Mt.  Vernon  Horse  RR— See 

Nashville  Ry 59 

Meadvllle  &  Cambridge  Springs  Street  Ry..  56 
Media  Glen  Riddle  &  Rockdale— See  United 

Power  A  Transportation 72 

Memphis  Street  Ry 56 

Menominee  A  Marinette  Light  A  Trac  Co.   56 
Mercer  Co.  Traction— See  Trenton  St.  Ry...  72 
Merchants  Electrio  Light  Co.— See  New  Or- 
leans Railway  Co 61 

Merlden  Electric  RR- See  Consol.  Ry 60 

Merlden  Horse  RR.— See  Merlden  Eleo 60 

Merlden  Southlngton  A  Couipounce  Train...   14 

Meridian  Light  A  Ry.  Co 56 

Merrimack  Val.  St.  Ry— See  Lowell  Law- 

renoe  A  Haverhill  St.  Ry 12 

Metropolitan  Eleo.  See  Springfield  Tr.tMo.)  8ft 
Met.  Orosstown  RR— See  Met.  St.  Ry 62 
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MetropolitanRy.Co.— See  Oklahoma  City  Ry  67 

Metropolitan  RR— (Washington,  D.  C.) 94 

Metropolitan  RR— See  West  End  St.  Ry.,Bos.  11 

Metropolitan  Securities  Co til 

Metropolitan  St.RR— See  Denver  Citv.Tram.  34 
Metropolitan  St.  Ry.— See  Kansas  City  Ry. 

&  Light  Co 50 

Metropolitan  St.  Ry.  (N.  Y.) 62 

Metropolitan  West  SideElev.  Ry.  (Chicago)   UZ 
Miami8burg  &  liermantown.— SeeCin.  Day- 
ton A  Toledo 24 

Michigan  City  Eleotrio  Co.- 5-> 

Michigan  City  Traotion  Co 57 

Michigan  Traction  of  Kalamazoo  and  Bat- 
tle Creek— See  Railways  Co.,  General 71 

Michigan  Trac    Ext.    Co.  -  See    Michigan 

Traction  Co 71 

Middleb.  Wareham  A  Buzzard's  Bay  St.  Ry. 

—  See  Taunton  &  Buzzard's  Bay  St.  Ry..  57 
Middlesex  RR— See  West  End  St.  Ry.,  Bost. .  Il 
Middlesex    &     Somerset    Traction.— See 

Elizabeth  &  Rarltan  River  St.  Ry 50 

Middleton  &  Danvers.— See  Maes.  Elec.  Co.  11 
Middletown  &  Bloomingsburg  Tract. — See 

Walhill  Transit  Co 57 

Middletown  Eleo.  Light  &  Power  Co.— See 

Public  Service  Corporation 50 

Middletown-Goshen  Electric-  See  Walkill 

Ti-ansitCo 57 

Middletown  H.  & S.— See  Harrisb.  Traction.  44 
Middletown  (Conn.)  Street  Ry.    See   Con- 
solidated Rv  Co 60 

Milford  Attleboro  A  Woonsocket  St.  Ry...  57 
Milford  Holllston  &  Framingham  St.  Rv.— 

See  Milford  &  Uxbridge  Street  Ry 57 

Milford  A  Uxbridge  Street  Ry .     57 

Millvale  Etna  A  8harpsburg  Street  Ry.— See 

Allegheny  Traction 76 

Millville  Traction 67 

Milton  Elect.  Lt    &  Power  Co.— See  Rys. 

Co.  Gen 71 

Milwaukee  City— See  Milw.  Eleo.  Ry.  &  L..  57 

Milwaukee  Electrio  Ry.  &  Light 57 

Milwaukee  Light  Heat  &  Traction 57 

Milwaukee  Street  Ry.— See  Milwaukee  Ele- 
vated Ry.  &  Light 57 

Minneapolis  A  St.P.  Sub.— 8ee Twin  C.R.  T..  58 
Minneapolis  St.  Ry— See  Twin  City  Rap.  Tr.  58 

Missouri  RR. — See  United  Railways  Co 83 

Mobile  Light  A  RR. 58 

Mobile  St.  RR.— See  Mobile  Light  A  RR 58 

Moline  Central  Street  Ry.— See  Tri-Clty  Ry.  32 

Monmouth  County  Electric 53 

Monmouth  Tract.— See  Camden  &  Trenton.  70 

Monongahela  Street  Railway 76 

Montgomery  (Pa.)  County  Traction  Co 58 

Montgomery  Street  Ry 58 

Montgomery  Traction  Co 68 

Montreal  (Can.)  Street  Ry 58 

Montreal  Terminal  Ry 97 

MontvlUe  St.  Ry.— See  Consolidated  Ry.  Co  60 
Montoursville  Pass.  Ry.— See  Rys.  Co.,  Gen.   71 

Morris  County  Traction  Co 97 

Mt.  Adams  A  Eden  Pk.  Incl. }  See  Cincin- 1  0. 
Mt.  Auburn  Cable  Railway..  \  natl  St.  Ry.  J  ° 
Mt. Holly  St.  Ry.— See  Burlington  Co.  Ry..  59 
Mt.  Oliver  Incline  Plane  Ry.— 8ee  P.  A  B. 

Traction  system 76 

Mt.  Washington  Street  Ry.— See  Phlla.  Co.  75 
Multnomah  St.  Ry  —See  Portland  Con.Ry  .  78 
Muncie  Hartford  A  Ft.  Wayne  I'rac  Co..  .  59 
Muscatine  Elec.  Ry.— See  Cit.  Ry.  A  Lt.  Co.   W 

Muskegon  Traotion  &  Lighting  Co 59 

Muskogee  Traotion  co 97 

Myersv.  A  Catootin  Ry.— See  Fred.  A  Middle  41 
Mystlo  Valley  St.  Ry.— See  Boston  &  North- 
ern St.  Ry.) 12 

%rashua8treetRy.— See  Bos.  ANo.8t.Ry.  3  2 
l!  ashvllle  A  Edgefield  RR— See  Nash.  Ry.   59 

Nashville  Ry.  &  Light  Co 59 

NashvUle  Street  Ry.— See  Nashville  Ry 59 

Nassau  Electrio  RR— See  Bklyn.  Rap.  Tr. ..  16 
Natchez  Electric  St.  Ry.  &  Power  Co.— See 

Southern  L't  &  Traotion  Co 59 

Natick  A  Coohltuate  St.  Ry.— See  Boston 

Sub.  Eleo.  Cos 11 

Natick  &  Needham  Street  Ry.— See  Boston 

Suburban  Eleo.  Co's 11 

Naumkeag  St.  Ry— See  Boston  A  No 12 

Needham  A  Boston— see  Old  Colony  St.  Ry.    1 2 

Netherlands  Tramway  Corporation 69 

Neverslnk  Mountain  Ry.— See  United  Trac 

(Reading) 73 

New  Albany  St.  RR.— See  Un.  Gas  A  Elec  60 
Newark  Cons.  Gas  Co.— See  Essex  A  Hud- 
son Gas  Co 49 

Newark  (O.)  &  Granville  Electrio  Street  Ry. 

—See  Col.  Newark  &  Zanesvllle  Eleo.  Ry .  30 
Newark  &  Hack.  Tr.  -See  Hudson  Riv.  Tr..  43 
Newark  Pass.  Ry.— See  North  Jer.  St.  Ry...  49 
Newark  Plank  Road— See  No.  Jer.  St.  Ry..  48 
Newark  &  South  Orange  Ry.— See  North 

Jersey  Street  Ry 48 

New  Bedford   Middleb.   A  Brookton— See 

Old  Colony  St.  Ry 12 

New  Bedford  A  Onset  Street  Ry 60 

New  Brunswiok  Lt.,  Heat  A  Power  Co.— 

See  Publlo  Service  Corp 50 

Newburg  Eleo.  Ry.— See  Orange  Co.  Trac  ..  65 
Newburg  A  Orange  Lake  RR.— See  Orange 

County  Traction 65 

New  Castle  Electrio  Co.— See  Man.  A  Shen. 

Ry.  ALlghtCo 96 

New  Castle  Traction.— See   Mah.  A  Shen. 

Ry.  ALlghtCo 96 

New  Hampshire  Electrio  Railways 38 

New   Hampwhire   Traction   Co.— See   New 

Hampshlie  Electric  Railways 38 

New  Haven  &  Centrevllle  Street  Ry.— See 

Fair  Haven  A  Westville  RR 60 

Now  Haven  Street  Ry.— See  Fair  Haven  A 

Westville  RR 60 

New  Jersey  A  Hudson  River  Ry.  A  Ferry..   43 

New  Jersey  A  Pennsylvania  Traction 93 

New  Jersey  Short  Line  RR. 70 

New  Jersey  Traction— See  Con.  Trac  Sys..  48 
New  London  si  roet  Ry.— See  Consol.  Ry.Co.  60 
New  Orleans  ^  Carrollton   RR.  Light   A 

Power  Co.— see  New  Orleans  Ry 61 

New  Orleans  City  RR.— See  New  Or.  Ry..  61 
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New  Orl.  City  A  Lake  RR.— 8ee  N.  O.  Ry. ..  61 

New  Orleans  Ry.  A  Light  Co 61 

Newport  A  Dayton  Street  Ry— See  Cincin- 
nati Newport  A  Covington 31 

Newport  Ilium.— See  Newport  A  Fall  River.  13 
Newport  St.  Ry.— 8ee  Newport  A  Fall  River  13 
Newport    A   Fall   River    Street   Ry.— See 

Old  Colony  Street  Ry 13 

Newport  News  A  Old  Point  Ry.  A  Electrio . .   66 

Newport  &  Providence  Street  Ry 65 

Newton  A  Boston  Street  Ry.— See  Boston 

Sub.  Elec 11 

Newton  Street  Ry.— See  Boston  Sub.  Eleo.  11 
Newtonville  A  Watertown  Street  Ry.    See 

Boston  Sub.  Eleo.  11 

Newtown  Elec.  St.  Ry 65 

Newtown  Ry.— See  N.  Y.  A  Queens  Co.  Ry.  54 
New  Williamsburg   A   Flatbush   RR.— See 

Brooklyn  Rapid  Transit 14 

New  York  City  Interborough  Ry.  Co 97 

New  York  City  Ry 62 

New  York  A  Harlem  RR. -See  Met.St.Ry.8ys.  *>3 

N.  Y.  &  Long  Island  Traction    45 

New  York  &  North  Jersey  Rapid  Transit 

Co 97 

New  York  A  North  Shore  Ry.— See  Long 

Island  electric  Ry 48 

New  York-Philadeiphia  Co 10 

New  York  A  Port  Chester  Ry 97 

New  York  A  Queeus  County  Rv.,  L.  I.  City.  54 
New  York  A  8tamf .  Ry.  -See  Consol.  Ry . .   60 

New  York  Westchester  A  Boston  Ry 6  > 

Niagara  Falls  A  Lewiston— See  Niag.Goi  ge  65 
Niagara  Falls  Pk.  &  River— See  Int.  Trac.  18 
Niagara  Falls  A  Suspension  Bridge  Ry.- 
See  International  Traction 18 

Niagara  Falls  Whirlpool  A  Northern  Ry.- 
See  International  Traction 18 

Niagara  Gorge  RR.  (Electric) 65 

Niagara  St.  Catherines  &  Toronto  Ry 65 

Ninth  Avenue  RR.— See  Metro.  St.  Ry.  Sys..  63 
Norfolk  A  Atl.  Term.— See  Newport  News 

A  Old  Point  Rv.  A  Eleo 66 

Norfolk  A  Bristol  St.  Ry 6« 

Norfolk  Cen.  St.  Ry.-See  Old  Colony  St.  Ry.  12 
Norfolk  City  RR— See  Nor  Ry.  A  Light  Co . .  btf 
Norfolk  Portsmouth  A  Newport  News  Co. . .   66 

Norfolk  (Va.)  Ry.  &  Light 66 

Norfolk  Southern  St.  Ry.  SeeNorf  ABristoL  66 
Norfolk  Street  RR.— See  Norfolk  Ry.&  L.Co.  66 
Norfolk  Sub.  RR.— See  Old  Col.  Street  Ry.   12 

Northampton  Street  Ry 66 

Northampton  &  Amherst  St.  Ry.— See  Con- 
necticut Valley  St.  Ry 66 

Northampton  Traction  Co.  (Easton,  Pa)  ...  37 
No.  Augusta  Electrio  A  Improvement  Co..  8 
North  Chic  Elec.  Ry.-  See  Chic  Consol....   22 

North  Chicago  Street  RR 22 

North  Detroit  Elec— See  Detroit  United  Ry.  34 
North  End  Street  Ry— See  Worcester  Cons.  96 

Northern  Electrio  Ry.  (Chicago) 24 

North  Hudson  County  Ry.— See  J.  C.  Hob. 

A  Pat.  Ry 49 

North  JerseySt. Ry.-See  Public Serv. Corp.  48 
North  River  Ry.— See  Hudson  Valley  Ry...  4a 
North  Side  Consolidated  St.  RR.  (Chatt.)...  20 
North  Side  Electrio  St.  Ry.— See  Chicago 

Con.  Traction 22 

Northern  Illinois  Light  &  Traction  Co 68 

Northern  Texas  Traotion  (Ft.  Worth) 41 

North  Woburn  St.— See  Boston  A  Northern.  12 

N  orthern  Ohio  Traction  A  Light  Co 5 

North.  Ohio  Tr.-  See  N.  O.Tr.  ALt.  Co 5 

Northwestern  Elevated  (Chicago) 24 

Northumberlaud  County  Ry.  <&  Light  Co.. .  97 

Norton  A  Tauntou  Street  Ry b6 

Nor  walk  Gas  A  Elec.  Co.— See  Cleveland  A 

Southwestern  Traotion 27 

Norwich  Street  Ry.— See  Consolidated  Ry  .   60 

Oakland  Gas  Light  &  Heat  Co.— See  Cali- 
fornia Gas  A  Elec.  Corp 85 

Oakland  RR— See  Oakland  Traotion  Co  ...  t6 
Oakland  San  Leandro  A  Haywards  Eleotrio 

—See  Oakland  Traction  Consolidated 66 

Oakland  Traction  Consolidated 66 

Observatory  Hill  Pass.  Ry.— See  Federal  St. 

A  Pleasant  Valley  Ry 75 

Ocean  Shore  Ry.Co 97 

Ogden  Street  Ry— See  Chicago  Contraction  22 
Ogdensburg  Street  Ry.— See  St.  Lawrence 

Gas.  Eleo.  A  Trans.  Co 67 

Ohio  Central  Traction  (Gallon,  Ohio) il 

Ohio  River  Elec.  Ry.  A  Power 7s 

Ohio  Ti  action  Co    25 

Oil  City  St.  Ry.-See  Venango  Power  &  Tr .   67 

Oklahoma  City  Ry.  Oo  67 

Old  Colony  St.  Ry.— See  Mass.  Eleo.  Co.'s  .  12 
Old  Dominion  Ry.— See  Nort  Ports  A  New. 

NewsOo 66 

Olean  Rock  City  A  Bradford  Ry 67 

Olean  Street  Ry 67 

Oley  Valley  Ry.— See  United  Traction  Co..   73 

Omaha  A  Council  Bluffs  Ry.  A  Bridge 67 

Omaha  A  Counoil  Bluffs  Street  Ry 67 

Omaha  Council  Bluffs  A  Suburban  Ry.- 
See  Omaha  A  C.  B.  Ry.  A  Bridge  Co 67 

Omnibus  Cable  Ry— See  Un.  RRs.  of  8.  F....  86 
Oneonta  Cooper stown  A  Richfield  S  pgs.  Ry .  68 

Orange  County  Traotion  Co 65 

Orange  A  Newark— See  Newark  Passenger.  49 
Orange  A  Passaic  Valley  Ry.— See  Publlo 

ServloeCorp • 49 

Oregon  Water  Power  A  Railway  Oo 78 

Orleans  RR.— See  New  Orleans  Ry 61 

Oswego  Traction  Co 68 

Ottawa  Eleotrio  Ry 97 

Ottawa  Ry.  L.  A  P.— See  No.IU.Lt.  A  Tr.Co.   68 

Ottumwa  Traction  A  Light  Co 68 

Owensboro  City  RR 6» 

Owosso  A  Corunna  Eleot.  Co 68 

fjaolflc  Electric  Ry..., 84 
aolflo  Gas  A  Eleo.  Co.— See  California 

Gas  <fe  Eleo.  Corp 8fc 

Paolilo  L.  A  P.  Co.— See  Los  Angelei  Ry.-..  *4 

Paduoah  City  Ry.Co »'8 

Paducali  Ry.  A  Light— See  Paduoah  City  Ry.  68 

Paduoah  St.  Ry.-See  Paduoah  City  Oo 68 

Palmer  A  Monson— See  Springfield  A  East.  68 

Pan  Handle  Traotion  Oo. 95 
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Paris  Transit  Co 69 

Parkersburg  Marietta  A  Tnterurban  Rv 69 

Park  &  Cliff  House— See  United  RRs.  of  San 

Franoisoo 86 

Park  &  Ocean  RR.— See  United  RRs.  of  San 

Franoisoo    86 

Passaic  A  Newark  Electrio  Traotion— See 

North  Jersey  St.  Ry 49 

Pass.  &  Belt  Ry— See  Lexington  Ry 53 

Paterson  City  Ry.— See  J.  C.  Hob.  &  Pat...  49 
Paterson  A  Passaic  Gas  <fe  Elec.  Co.— See 

Public  Service  Corp 49 

Paterson  Ry.— See  J.  C  Hob.  <fe  Paterson. . .  49 
Pawtuoket  Street  Ry— See  United  Traotion 

A  Electric 79 

Peekskill  Lighting  &  RR 69 

Pennsylvania  Motor— See  Easton  Con.  El..  37 

Pennsylvania  A  Ohio  Ry 7 

Pennsylvania  &  Mahoning  Valley  Trao.  Co. 

—See  Mahoning  A  Shenango  Ry.  &  Lt  Co.  96 
Penn  Street  Passenger  Ry.  (Pittsburg)— See 

Citizens'  Traction 76 

Penobsoot    Central   RR.— See    Bangor    A 

Northern  RR  9 

People's  Gas  &  Electric  Co.  (Burlington)— 

See  Burlington  Ry.  &  Light  Co 18 

People's  Light  &  Railway  Co 90 

People's   Passenger  Ry— See  Union  Trac- 

tionSystem 72 

People's  RR —See  Syraouse  Rap.  Tran 90 

People's  Ry.-  See  Forest  City  St.  Ry 27 

People's  Ry.— See  Pottsville  Onion  Trao...  78 
People's  Ry.  (West  Newbury,  Mass.)— See 

Lowell  Lawr.  &  Haverh 12 

People's  8t.  Ry.  (Dayton,  O.)— See  Am.  Rys.  70 

People's  Street  Ry— See  Scranton  Ry 87 

People's  Traction  Co.  (Galesburg)  .  41 

People's  Tract.  Co —See  Burlington  Co  Ry.  59 
People's  Traction,Phil.,Pa.— SeeUnionTrac.  72 
People's  Tramway  Co.— See  Consol.  Ry...  60 
Peoria  Bloomini<ton  A  Champ.  Trac  Co. — 

St  e  Illinois  Traction  Co  32 

Peoria  &  Pekin  Terminal  Ry 69 

Peoria  A  nros.  Hts  Ry.— See  Central  Ry...  69 
Perry  Street  Pass.  Ry— See  Federal  Street 

&  Pleas.  Valley  Railway. 75 

Petaluma  A  Santa  Rosa  RR  ... 69 

Phila.  Bristol  &  Trenton  Passenger  Ry 70 

Philadelphia  &  Chester  Ry 73 

Philadelphia    City    Pass.    Ry— See    Union 

Traction  System 72 

Philadelphia  Co.  (Pittsburg,  Pa.) 74 

Phila.  &  Darby  Ry— See  Union  Trac.  Sys 72 

Philadelphia  &  Easton  Ry 36 

Philadelphia  AGray's  Ferry  Passenger  Ry 

—See  Union  Traction  System 72 

Phila.  &  Lehigh  Valley  Traction— See  Le- 
high Valley  Traction  Co  „..     6 

Philadelphia  Rapid  Transit  Co.. 71 

Philadelphia  Traction— See  Union  Trac 72 

Philadelphia  &  West  Chester  Traotion 70 

Philadelphia  &  Western  RR 97 

Phila.  A  Willow  Grove  Tract.— See  Phila. 

Rap.fr 72 

Phoenix  Gas  A  Electric  Co 74 

Pitoairn  &  Wilmerding  St.  Ry.— See  Monon- 

gahela  Street  Ry 76 

Pittsb.  Allegheny  A  Manchester  Trac— See 

United  Traction  System 76 

Pittsburg  &  Allegheny  Valley  Ry 77 

Pittsb.  A  Birm.  Pass.  Ry.— See  P.  &  B.  Trac.  76 

Pittsburg  A  Birmingham  Traction 76 

Pittsburg  A  Charleroi  St.  Ry.  -  See  United 

Traction 76 

Pittsburg  Crafton  &  Mansfield  Street  Ry— 

See  Pittsburg  Railways  Co 75 

Pittsburg  Incline  Plane— See   Pittsburg  A 

Birmingham  Traction  System 76 

Pittsburg  McKeesport  &  Connellsville  Ry. 

— 8- e  West  Penn  Rys.  Co    77 

Pittsburg  MoKeesport  &  Greensburg  Ry...   77 

Pittsburg  Railways  Co 75 

Pittsburg  RR.  (Kansas) 74 

Pittsburg  Traction— See  Consol.  Trao.  Sys.  76 
Pittsburg  &  West  End  Passenger  Railway- 
See  Pittsburg  Railways  Co 75 

Pittsfleld  (Mass.)  Electric  Ry 7? 

Pittston  A  Scranton  St.  Ry.— See  8or.Ry.Co.  87 
Pittston  Street  Car— See  Wilkesbarre  A  Wy- 
oming Valley  Traction  System 73 

Plaiu  field  Gas  &  Electrio  Co.— See  Som- 
erset Union  &  Middlesex  Ltg 49 

Plainfield    Gas  Light  Co.— 8ee  Somerset 

Union  A  Middlesex  Ltg 49 

Plainfield  St.  Ry.— See  Eliz.  Plainfield  A 

Cent.  New  Jersey 49 

Plattsburgh  Traotion  Co 77 

Plymouth  Bridge  Co.— See  Wilkesbarre  A 

Wyoming  Valley  Traction 73 

Plymouth  A  Kingston  St.  Ry.— See  Brock- 
ton A  Plymouth  St.  Ry... 77 

Ponoe  Electrio  Co 78 

Port  Jervis  Elec.  Lt.,  P.,  Gas  &  RR.  Co 78 

Portland  A  Brunswick  Street  Ry 78 

Portland  A  Cape  Elizabeth  Ry.— See  Port- 
land RR 78 

Portland  City  A  Oregon  Ry.— See  Oregon 

Water  Power  A  Ry 78 

Portland  Consolidated  Ry.... 78 

Portland  (Me.)  Railroad 78 

Portland  (Ore.)  Ry.— See  Portl.  Cons.  Ry...  78 
Portland  A  Vancouver  Ry.— See  Portland 

Consolidated  Ry 78 

Port.  A  Yarm.  Elec.  Ry.— See  PortL  RR  ...  78 

Portsmoth  Dover  A  York  St.  Ry 78 

Portsmouth  Kittery  &  York  Street  Ry— See 

Ports.  Dover  &  York  St.  Ry. 78 

Potomac  Electric  Power  Co.— See   Wash. 

Ry.  &  Electric  Co 94 

Pottstown  &  Reading  Electrio  Ry 97 

Pottsville  A  Reading   Ry— See   Pottsville 

Union  Traotion 78 

Pottsville  Un.  Trao .  (Pottsville,  Pa. ) 78 

Poughkeepsie  City  A  Wappinger  Falls  Eleo 

trio  Ry 79 

Powell  St.  Ry— See  United  RR's  of  San  Fran  86 

Power  Transit  A  Lt.  (California) 8 

Presidio  &  Ferries  RR 86 

Prospect  P'k  A  Coney  Isl.— See  B'klyn  R.  T.   16 

Providence*  Burrillville  St.  Ry 79 

Providence  A  Danielson  Ry 79 
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Providenoe  A  Fall  River  Street  Ry 79 

Prov.  A  Taunton  St.Ry.— See  Old  Colony. ..  J  2 

Pueblo  &  Suburban  Traotion  A  Light.  Co  ..  80 
Pueblo  Traction  A  Lighting.— See  Pueblo  A 

Suburban  Trao.  A  Lighting  Co. 80 

Public  Service  Co.— See  Columbia  EL  St. 

Ry.  L't  A  P.  Co 29 

Public  Service  Corporation 48 

Public  Works  Co.— See  Bangor  Railway  & 

Electric  Co ., 9 

Puget  Sound  Eleo 88 

Puget  Sound  Power  Co.— See  Seattle  Elec- 
trio Co 88 

^"kuakertown  Trac— See  Leh.Val.  Trao. Co.  6 

^q^ueens  Ry.  Co.— See  N.  Y.  &  Queens  Co..  54 
Queenston  Heights  Bridge— See   Interna 

tional  Traction 18 

Quinoy  A  Boston  Street  Ry.  (See  Old  Col- 
ony Street  Ry.) 12 

Quinoy  (HI.)  Horse  Ry.  A  Carrying 80 

Railways  Company  General 71 
ailway  A  Electrio  of  Sedalia— See  8eda- 

liaEleotrioA  Railway 88 

Rapid  Railroad  (Detroit)— See  Det.  A  Pt. 

Huron  Shore  Line 36 

Rapid  Railway.— See  Det.  A.  Pt.  H.  Sh.  L..  36 

Rapid  Transit  of  Chattanooga.  Term 2o 

Rapid  Transit  St.  Ry— See  No.  Jersey  St.Ry.  49 
Reading  City  Pass.Ry— See  Reading  Trac...  73 
Reading  A  Lowell— See  Boston  A  Northern.  12 
Reading  &  Southwestern— See  United  Trac- 
tion (Reading) 73 

Reading  A  Temple  Eleotrio  Railway— See 

Reading  Traction 73 

Reading  Traction— See  United  Traction  Co. .  73 

Read.  Wakef  A  Lynnf.— See  Mass.  Elec.  Cos.  1 1 

Reading  &  Wolmensdorf— see  United  Trao.  73 

Rhode  Island  Co.- See  R.  I.  Securities  Co..  79 

Rhode  Island  Securities  Co 79 

Rhode  Island  Suburban  (Providence) 79 

Richmond  &  Chesapeake  Bay  Ry 97 

Richmond  Light  &  RR.  Co 90 

Richm.  Pass.  A  P.  Co.— See  Va.  Pass  AP.Co.  80 
Richmond  A  Petersburg  Eleo.  Ry.— See  Va. 

Pass.  A  Power  Co 80 

Richmond  Street  &  Interurban  Ry 80 

Richmond  Trac— See  Va.  Pass.  &  P.  Co....  80 
Ridge  Avenue  Connecting  Passenger  Ry.— 

See  Union  Traction  System 72 

Rio  de  Janeiro  Tramway,  Light  A  Pow.  Co.  97 

Roanoke  Ry.  A  Electric 80 

Rochester  City  A  Brighton— See  Roch.  Ry..  81 

RochesterC.  AManitouRR 81 

Rochester  *  Eastern  Rapid  Ry 81 

Rochester  Gas  A  Eleo.  Co.— See  Rochester 

Ry.  &  Light  Co .80 

Rochester  Light  A  Power  Co.— See  Roches 

ter  Ry.  &  Light  Co 80 

Rochester  Ry.— See  Rochester  Ry.  A  Lt.  Co.  81 

Rochester  Ry.  &  Light  Co 8«J 

Rochester  A  Sodus  Bay  Ry 81 

Rochester  A  Suburban 81 

Roohester  Syraouse  A  Eastern  RR 81 

Rookford  Belolt  &  Janesville  RR 82 

Rockford  &  Freeport  Eleo  Ry.— See  Rook- 
ford &  Interurban 81 

Rookford  &  Interurban 8i 

Rockford  Ry.  Light  A  Power— See  Rock- 
ford  A  InterUrban  Ry 81 

Rook  Island  Southern  Ry 97 

Rookland  A  Abington  Street  Railway— See 

Old  Colony  St.  Ry 12 

Rookland  Thomaston  A  Camden  Street  Ry.  82 

Rookport  Street— S-e  Boston  A  Northern..  12 
Rookviile  Broad  Brook  A  E.  Windsor  St 

Ry.-See  Hartford  A  St  ringfleli  St.Ry..  91 

Rome  City  St.  Ry  82 

Roxborough  Chestnut  Hill  A  Norrist'n  Ry. 

—See  United  Power  A  Transportation...  72 

Rutland  St.  Rv 82 

Ijlaoramento  Eleotrio  Gas  A  Railway— See 

^    California  Gas  A  Eleot.  Corporation. . .  85 

Saginaw-Bay  City  Railway  A  Light  Co 82 

Saginaw  City   Gas  Co.— See  Saginaw-Bay 

City  Ry.  A  Light  Co 82 

Saginaw  Valley    Traotion— See    Sag. -Bay 

City  Ry.  &  Light. -...  82 

St.  Albans  Street  Ry 82 

St.  Charles  A  St.  Louis  County  Bridge — See 

St.  Louis  St.  Charles  &  Western  RR 83 

St.  Charles  St.  RR.— See  New  Orl.  Rys.  Co..  61 

St.  Clair  Incline  Plane 77 

St.  Joseph  Ry.  Light,  Heat  A  Power  (Mo.) . .  82 

St.  Lawrence  Gas,  Elec  A  Trans.  Co 67 

St.  Louis  Cable  A  W.  Ry— See  St.  L.  A  Sub. .  83 
St.  Louis  A  Merameo  River  RR.— See  St. 

Louis  A  Suburban  Ry 83 

St.  .Louis  A  Northeastern  Ry.— See  Illinois 

Traction  Co 32 

St.  Louis  St.  Charles  &  Western  RR. 83 

St.  Louis  A  Suburban  Ry 83 

St.  Louis  Transit  -  See  United  Rys 83 

St.  Paul  City.  Ry— See  Twin  City  Rapid 

Transit)  58 

Salem  A  Eastern  Ry."— SeeStaVkEieoRR.i  19 
Salem  &  Wakefield— See  Boston  A  Northern 

Street  Ry.  ... 12 

Salt  .bake  City  RR.— See  Utah  Lt.  A  Ry  Co  .  83 
Salt  Lake  Rapid  Transit— See  Utah  L't  A 

Railway  Co 83 

Salt  Lake  &  Utah  Valley  Ry 85 

San  Bernardino  Valley  Traction  Co.... 80 

San  Diego  Eleotrio  Ry 85 

Sandusky  Southwestern  Ry 97 

San.  Win.  A  Amher.  Ry.-See  Det.  Un.  Rys.  34 

San  Francisco  Oakland  A  San  Jose  Ry 86 

San  Francisco  A  San  Mateo  Electrio— See 

United  RR.  of  San  Francisco 86 

San  J ose-Los  Gatos  Interurban  Ry 86 

Santa  Barbara  Consolidated  Ry 97 

Sao  Paulo  Tramway  Light  A  Power  Co  . ..  87 

Saratoga  Traction— See  Hudson  Valley  Ry.  43 

Savannah  Electrio  Co 87 

Savannah  Thunderbolt  A  Isle  of  Hope  Ry.- 
See  Savannah  Eleo.  Co 87 

Schenectady  Ry 87 

Schuylkill    Electrio     Ry.— Se«    Pottsville 

Union  Traotion 78 
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8ohuylkill  Haven  A  Orwlgsburg  St.  Ry.- 
See  Pottsville  Union  Traction 78 

Schuylkill  Ry.  Co  ...  42 

Schuylkill  Traction  (Girardville,  Pa.) 42 

8chuylkiU  Valley  Tract.— See  United  P.  AT.  72 

Soioto  Valley  Traction  Co 30 

Scranton  A  Carbondale  Traction— See  Scran- 
ton Railway  System 87 

Scranton  A  Pittston  Tr.— See  Scranton  Ry . .   87 

Scranton  Suburban— See  Scranton  Ry 87 

Scranton  Ry 87 

Sea  Beach  Ry.— Seo  Brooklyn  R.  T 14 

Seashore  Electrio   Ry.,  Asbury   Park— See 

Atlantlo  Coast  Electric  RR 53 

Seattle  City  Ry.- See  Seattle  Ry 88 

Seattle  Electric  Co 88 

Seattle  Ry.— See  Seattle  City  Ry 88 

Seattle  Ronton  A  Southern  Ry.  Co 88 

Seattle-  Tacoma  Inter  urban— See  Puget 

Sound  Electrio  Ry 88 

Sea  View  RR.— See  Brooklyn  Union  El 16 

Second  Ave. Pass.  Ry— See  United  Traction.  75 
Seoond  Avenue  RR.— See  Metropolitan  St. 

Ry.  System  (N.  Y.) 64 

Second  Avenue  Traction— See  United  Trac.  75 
8eoond  A  Third  St.  Pass.  Ry.— See  Union  Tr.  72 
Seventeenth  A  Nineteenth  Street  Passenger 

Ry— See  Union  Traction  System 72 

Seventeenth   St.    Incline    Plane   Co.— See 

Pittsburgh  Rys.  Co         77 

Shamokln  A  Mt.  Carmel  Elec -   88 

Sheboygan  Light,  Power  A  Ry 88 

ShetfieldCo 97 

Shenandoah  A  Pottsv.— See  Schuyl.  Tract  42 

Sioux  City  Traction 89 

Sixth  Ave.    RR— See   Metropolitan  Street.  64 

Slate  Belt  Electric  Street  Ry 59 

Slatlngton  St.  Ry.  (see  Lehigh  Val.  Trac)..  6 
Somers  A  Enfield  Elec.  Ry.-See  Hart.  A 

Spgf.  St.  Ry 91 

Somerset  Union  &  Middlesex  Lighting  Co. 

—See  Public  Service  Corp 49 

Somerville  Horse  RR— See  Boston  El.  Ry  ..  10 
So.  Bend  A  So.  Mich  Ry.— See  Indiana  Ry.   89 

8o  nth  Boston  RR— See  West  End  St.  Ry 11 

South  Brooklyn  Ry.-See  B'klyn  Rap.  Tr...   14 

South  Chicago  City  Ry 24 

South  Covington  A  Cin.  St.  Ry— See  Cincin- 
nati Newport  A  Covington  Ry 31 

South  Jersey  Gas,  Eleotrio  A  Traction— See 

Publio  Service  Corporation 50 

South   Middlesex  Street    Ry.— See  Boston 

Sub.  Eleotrio  Companies 11 

South  Orange  A  Maplewood  Traction.— See 

No.  Jersey  St.  Ry 49 

South  Shore  Traotion  Co 97 

South  Side  El.  RR.,  Chicago 24 

South  Yuba  Water  Co  -See  California  Gas 

*  Electrio  Corporation  ... 85 

Southslde  Ry.  A  Development  Co.— See  Va. 

Pass.  A  Power  Co  80 

Southern  Boulevard  RR.— See  Union  Ry  ...  6* 
8outhern  Eleo.  Ry.— See  United  Tract.  Co..  75 

Southern  Eleotrlc  Securities  Co 61 

Southern  Heat,  Light  A  Power   Co.— See 

Philadelphia  Co 74 

Southern  Ught  A  Traction  Co.  (Natchez)..  59 
Southern  Light  A  Traction  (San  Antonio) . .  85 
Southern  Ohio  Traction -See  Cin.  Dayton 

A  Toledo  Traction 24 

Southern  Street  Ry 24 

Southern  Traction —See  Philadelphia  Co.  74 
Southwestern   Street   Ry.    (under   United 

Power  A  Trans.) 74 

South  West  Missouri  Electrio  Ry 95 

Spokane  Terminal  Co 89 

Spokane  Traction  Co 89 

Springfield  (111.)  Consolidated  Railway— See 

Springfield  Ry.  A  Light  Co  89. 

Springfield  A  Eastern  Street  Ry b8 

Springfield  El.  Ry.  (Vt.) 9o 

Springfield  (Ohio)  Ry.— See  Ameri.  Rys.  Co.  70 

Springfield  (111.)  Railway  A  LightCo 89 

Springfield  Rys.  Co.— See  Consolidated  Ry.  61 
Springfield  (Mass.)  Street  Ry  —See  Consoli- 
dated Ry 61 

Springfield  South  Charleston  Wash  ngton 
Court  House  A  Chlllloothe  Traction  Co . . .  97 

Springfield  (Mo.)  Traotion 89 

Springfield  iroyAPiquaRy 90 

8pringneld  A  Xenla  Traction  Co 90 

Springfield  A  Western  Ry.  (Dayton) 33 

Stamford  Street  RR.-See  Consolidated  Ry.  60 
Standard  Eleo.  Co.— See  Cal.  G.  A.  El.  Corp.  85 

Stark  Eleotrio  RR 19 

Staten  Island  Midland  RR HO 

Steinway  Ry.— See  N.  Y.  A  Queens  Co.  Ry..  54 
Steubenville  Mingo  A  Ohio  Valley  Traction 

—See  Steub  A  Wheel.  Trao 95 

Steubenville  Traction  A  LightCo 90 

Steubenville  &  Wheeling  Traction  Co 95 

Stillwater  A  Mechanicville  —  See  Hudson 

Valley  Ry 42 

Stockton  fcJleetric  RR 90 

Suburban  Railroad  (Chicago) 24 

Suburban  Rapid  Tran.  St.  Ry.,  Pittsburg,  Pa. 

—See  Consolidated  Traction  Co 76 

Susquehanna  Traction 53 

Sutro  RR.— 8ee  United  RR.  ot  San  Fran 86 

Sutter  St.  Ry.— See  United  RR.  of  San  Fran.  86 

Sj  racuse  Lake  Shore  A  Northern  RR 90 

Syraouse  Lakeside  A  Baldwinsville  Ry.- 
See  Syra  Lake  Shore  A  No.  RR 90 

Syracuse  Rapid  Transit  Ry 90 

Syraouse  Bkaneateles  A  Moravia  RR 97 

Syraouse  A  Suburban  RR 90 

Tacoma  Ry.  A  P.— See  Puget  S.  El.  Ry..  88 
amaqua  A  Lansf ord  Street  Ry 90 

Tamaqua  A   Pottsville  Eleotrio   RR.— See 

Pottsville  Union  Traction 78 

Tampa  Eleotrio  Co  90 

Tarrytown  White  Plains  A  Mam.  Ry 65 

Taunton  A  Brockton  Street  Railway  (see 

Old  Colony  Street  Railway) 12 

Taunton  A  Buzzard's  Bay  St.  Ry 57 

launton  A  PawtuoketSt.  Ry 91 

Taunton  Street  Ry.  (see  Old  Colony  St.  Ry.)  12 
Temple  Street  Cable  Ry.— See  Pac  Elec  Ry.  54 

Terre  Haute  Electrio  Co 91 

Third  Avenue  RR.  (N.  Y.) 64 
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Thirteenth  &  Fifteenth  Sts.  Pass.  Ry— See 

Union  Traction  System 72 

Thirty-fourth  St.  Crosstown  Ry.— See  Met- 
ropolitan St.  Ry.  System 64 

Toledo  Bowling  Green  &  South'n  Traction 

See  Toledo  Urban  &  Interurban  Ry    91 

Toledo  Colua bus  Springf,  &  Oinn.  Ry 97 

Toledo  Consolidated  St.  Ry.— See    Toledo 

Rys.  ALitcbtOo 91 

Toledo  Fayet  te  A  Western  Ry 93 

Toledo  Foscoria  &  Findlay 91 

Toledo  Fremont  &  Norwalk   St.   Ry— See 

Lake  Shore  Eleo 27 

Toledo*  Indiana  Ry 93 

Toledo  &  Michigan  Electrio  Ry 97 

Toledo  Port  Clinton  &  Lakeside  Ry 97 

Toledo  Railway  &  Light  Co 91 

Toledo  Traction— Bee  Toledo  Rys.  &  Lt.  Co.  91 

Toledo  Urban  &  Interurban  Ry. 91 

Toledo  Waterville  &  South'n— See  Maumee 

Valley  Rys.  &  Light  Co 91 

Toledo  &  Western  Ry 93 

Topeka  Ey 93 

Toronto  (Canada)  Ry 93 

Torrington  &  Winchester  Street  Ry 93 

Traotional  Co.  of  New  Jersey 18 

Traction  Term.  Co.— See  Cin.  Trao.  Co 25 

Transit  Development   Co.— See    Brooklyn 

Rapid  TransitCo 14 

Trappe  &  Limerick  Eleo— See  Rox.  Chest. 

Hill  &Norristown 72 

Trenton  Gas  &  Elect.— See  So.  Jersey  Gas 

Electric  &  Traction 49 

Trenton  &  New  Brunswick  RR 70 

Trenton  New  Hope  &  Lambertville  St.  Ry. 

-See  N.J.  &  Penn.  Trao.  Co 93 

Trenton  Pennington  &  Hopewell  Street  Ry. 

—See  Trenton  Street  Ry 72 

Trenton  (N.  J.)  street  Railway— See  United 

Power  <!fe  Transportation 72 

Tri-City  Railway 32 

Troy  City  Ry.— See  United  Tract.  (Albany) .  5 
Troy  Hill  Pass.  Ry— See  Fed.  St.  &  P.  Val. 

P.  Ry 75 

Troy  &  Lansb^  RR— See  United  Tract.  ( Alb. )  5 

Troy  &  New  England  Ry 93 

Tuscaloosa  Belt  Ry 93 

Tuscarawas  Traction  Co 61 

Tustin  St.  Ry.— See  Philadelphia  Co 74 

Twenty- second  Street  &  Allegheny   Ave. 

Passenger  Ry 71 

Twenty-eighth  &  Twenty-ninth  Sts.  Cross- 
town  RR.— see  Met.  St.  Ry.  System 64 

Twenty-third  St.  Ry.— See  Met.  St.  Ry.  Sys. .  64 

Twin  City  Gen'l  Electrio  (Iron wood,  Mich.).  4"> 

Twin  City  Rapid  Transit 58 

Tyrone  Electric  Ry.— See  Amer.  Rys.  Co...  69 

Union  Consol.  Elevated  RR.,  Chioago 24 
nion  Depot  RR.   (St.  Louis,  Mo.)— See 

United  Railways  Co 83 

Union  Electrio  (Dubuque) 37 

Union  Elev.  RR.-See  Northwestern  Elev..  24 
Union  Light,  Heat  &  Power  Co.— See  Cin. 

Newport*  Cov 31 

Union  Light  &  Power  Co.— See  Nashville 

Ry.  &  Light  Co 59 

Union  Loop— See  Union  Elevated  RR 37 

Union  Pass.  Ry.— See  Union  Trao.  System.  72 

Union  Ry.  of  New  York 64 

Union  Ry— See  Chester  Traction 73 

Union  Street  Ry.  (New  Bedford,  Mass.) 60 

Unlontown  &  Monongahela  Valley  Ry.— 

See  West  Penn  Kys.  Co 77 

Union  Traction  Co.  (dauta  Cruz) 87 

Union  Traction  Co.  of  Indiana 6 

Union  Traction  (Philadelphia,  Pa.) 72 

Union  Traction  (Pittsburg).— See  Con.  Tr..  7b 

United  Elec.  Co.— See  Public  Service  Corp.  49 

United  Gas  &  Eleo.  Co.  (New  Albany) 60 

United  Gas  &  Electrio  Co— See  CaliL  Gas 

&  Eleo.  Corp  85 

United  Power  Co 37 
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United  Power  &  Transportation 72 

United  Railroads  of  San  Francisco 86 

United  Rys.  &  Electric  Co.  of  Baltimore...  8 
United  Rys.  Investment  Co.  (San  Fran.)..   86 

United  Railways  Co.  (St.  Louis) 83 

United  Traction  (Albany) 5 

United  Trac.  &  Eleo.  (Providence,  R.  I.) 79 

United  Traction  (Pittsburg)— See  Phila.  Co.  75 
United  Traction  (Reading,  Pa.) —See  United 

Power  &  Transportation 73 

Urbana  Bellefontaine  &  Northern  Ry.— See 

Dayton  Sprlngf.  &  Urbana 33 

Urbana  &  Champaign  Ry.  Gas  &E.  Co -See 

Danville  Urbana  &  Champ.  Ry 32 

Utah  L't  &  Power  Co.— See  Utah  L't  &  Ry,  83 

Utah  Light  &  Ry.  Co 83 

Utica  Belt  Line  Street  RR— See  Utioa  & 

Mohawk  Valley  Ry 93 

Utica  &  Mohawk  Valley  Ry 93 

Utioa  Suburban— See  Utioa  &  Moh.  Val.  Ry.  93 

■fallamont  Traotion 96 

w  allejo  Gas  Light  Co.— See  California  Gas 

&  Electric  Corporal  ion 85 

Valley  Counties  Power  Co.— See  California 

Gas  &  Elect.  Corp 85 

Valley  Traction  Co 44 

Van  Brunt  Street  &  Erie  Basin  RR lb 

Venango  Power  &  Traotion  Co 67 

Vicksburg  Ry.  &  Light  Co    93 

Virginia  Passenger  &  PowerCo 80 

Wabash   River    Traction    Co.— See   Ft 
Wayne  &  Wab.  Val.  Trac.  Co 39 

Wabash  &  Rochester  Ry 94 

Wakefield  &  Stoneham  St.  Ry.— See  Boston 

&  Northern  Street  Ry 12 

Walkill  Transit  Co 57 

Waltham  St.  Ry .— See  Boston  Snb  Eleo.  Co.  1 1 
Warren  Brookf.  &  Spencer  (Spencer,  Mass.)   89 

Warren  Cortland  &  Jefferson  Trac.  Co 97 

Warren  Co.  By.— 8ee  Hudson  Vallev  Ry 42 

Washington  Alexandria  &  Mt.  Vernon  Ry.  94 
Washington  Arlington  &  Falls  Church  Ry.  94 
Washington  Baltimore  &  Anapolis  Eleo.Ry.   s-  5 

Washington  &  Canonsburg  Ry.  Co 95 

Washington  &  Georgetown.— See  Capital  Tr.  94 

Washington  <te  Glen  Echo  RR 94 

Washington  <fe  Great  Falls  Eleo.  Ry 94 

Wash.  &  Rock.  Ry.— See  Wash.  Ry.  &  Elec.  y4 
Wash'gton  St.  Rys.Co.  —  See  Wash.  Ry.&  El.  94 

Washington  Railway  &  Eleotno  Co 94 

Washington  Water  Power,  Spokane 89 

Wash.  Woodside  &  Forest  Glen  Railway  <fe 

Power  Co.— See  Wash.  Railway  &  Eleo....  94 
Waterloo  Cedar  Falls  &  North.  Rap.  Tran..  95 

Waterville  &  Fairfield  Ry.  &  Light 95 

Watervliet  Turnpike  &    RR.-See  United 

Traction  (Albany) 5 

Watconville  Transportation  Co 97 

Wellesley   <fc   Boston  St.  Ry.— See  Newton 

St.  Ry 11 

Westboro  &  Hopklnton  St.  Ry.— See  Boston 

Suburban  Eleo.  Companies 11 

Westchester  Electrio— See  Union  Ry.  N.  Y..   64 
West  Chester  Kennett  &  Wilmington  Elec- 
tric Ry 51 

Westchester  Traotion  Co.  (Osslnlng) 68 

West  Chester  Street  Ry 95 

West  Chicago  Street  RR 23 

West  Chicago  Street  RR.  .Tunnel— See  West 

Chicago  Street  RR 23 

West  End  Passenger  Ry— See  Frankford  & 

Southwark  Passenger  Ry 72 

West  End  Street  Ry.— Boston 11 

West  End  Street  Ry.— See  Denver  City  RR.  34 
West  End  St.  Ry.— See  Lane.  Co.  Ry.  &  L. . .  62 
West  End  Traction,    Pittsburg,   Pa.— See 

Pittsbu  g  Railways  Co 75 

Westerly   &   Hopklnton    Street   Ry.— See 

Boston  Sub.  Eleo.  Uo's 11 

Westerly  Ry.  &  Lighting  Co 95 

Western  Ohio  Railway 53 
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Westhampton  Park  Ry.— See  Va.  Pass.  A 

PowerCo 80 

West  Innia  Electric  Co 97 

West  Liberty  Street  Ry.— See  Pitts.  &  Blrm. 

Traotion  Co 76 

West  Penn.  Rys.  Co 77 

WestPhiladelphia  Passenger  Ry— See  Union 

Traotion  System 72 

West  Roxbury  <s  Roslindale  Street  Railway 

(see  Old  Colony  Street  Railway) 12 

West  Shore  Ry.— See  Consolidated  Ry 60 

West  W  ater  St.  RR.-See  Elmira  W.  L.&  RR  37 

Whatcom  County  Ry.  &  Light  Co 9 

Wheeling  (W.  Va.)  &  Elm  Grove  RR 95 

Wheeling  (West  Va.)  Traotion 95 

Whitman  St.  Ry.— See  Old  Colony  St.  Ry...   12 

WiohitaRR.  &  Light 96 

Wilkesbarre  Dallas  &  Harvey's  Lake  Ry.— 

See  United  Power  &  Transportation 73 

Wilkesbarre  &  H*zleton  Ry 44 

Wilkesbarre  dt  Hazleton  RR 44 

Wilkesbarre  &  Wyoming  Valley  Traction- 
See  United  Power  a  Transportation 73 

Wilkinsburg  &  E.  Pittsburgh  St.  Ry.— See 

Monongabela  St.  Ry.  Co 76 

Wilkinsburg  &.  Verona  Street  Ry.— See  Mo- 
nongahela Bt.  Ry  Co 76 

Willamette  Bridge  Railway— See  Portland 

Consolidated  Railway 78 

Williamsport  Passenger  Ry 96 

Willlmantio  Traotion  Co 96 

Wilmington  (Del.)  City  Ry.— See  Wilm.  & 

Ches.  Trao 73 

Wilmington  &  Chester  Traction  Co.— See 

United  Power  &  Transportation 73 

Wilmington  New  Castle  &  Southern  Ry..   96 
Wilmington  (N.  C.)  Street  Ry.-See  Consol. 

Rys.  Lt.  &  PowerCo 96 

Winchester  Ave.  RR.-See  Consolidated  Ry.  60 
Windsor  Looks  Traction  Co.— See  Hart.  & 

Springfield  St.  Ry 91 

Winnebago  Traction  (Oshkosh) 68 

Winnepeg  Electric  St.  Ry 96 

Winnisiniet  RR— See  Boston  &  Northern 

Street  Ry 12 

Winona  Interurban  Ry 97 

Winona  tMinn.)  Ry  A  Lit? lit  Co  96 

Winston-Salem  Railway  &  Eleotrio 96 

Wisconsin  Trao.  L.  H.  &  Power 57 

Woburn  &  Reading-See  Bob.  &  North 12 

Wolf  Lake  Ry.  A    Resort  Co.— See  Jack. 

Consolidated  Traotion  Co 47 

Woonsocket  Street  Ry 96 

Worcester  &  Blaokstone  Val.  St.   Ry.— See 

Consolidated  Ry.  Co 60 

Worcester  &  Conn.  Eastern  Ry.— See  Con- 
solidated Ry 60 

Worcester  Consolidated  Street  (See  Worces- 
ter Ry.  &  Investment  Co.) 96 

Worcester  &  Marlborough  Street  Ry.— See 

Worcester  Consol 96 

Worcester  Railways  &  Investment  Co 96 

Worcester  &  Southbridge  Street  Ry.— See 

Consolidated  Ry    60 

Worcester  *  Webster  Street  Ry.— See  Con- 
solidated Ry 60 

Wyandotte  &  Detroit  River  Ry.— See  De- 
troit United  Ry 34 

Yonkers  RR.-See  Union  By.,  N.  Y. 65 
ork  County  Traotion 97 

York  Street  Ry.    See  York  County  Traot'n.  97 
Youngstown-Sharon    Ry.     &     Light.— See 

Mahoning  <fe  Shenango  Ry  &  Light  Co 96 

Youngstown  &  Southern  Ry    97 

Ypsilantl  &  Saline  Ry. — See  Det.  Yps.  Ann 
Arbor  <fc  Jackson 36 

Zanesville    Eleo.  Light  Co.— See  Zanes- 
villeRy.  Light  &  Power  Co 97 

Zanesville  Eleo.    Ry.— See  Zanesville  Ry. 

Light  &  Power  Co 97 

Zanesville  Ry.  Light  &  Power  Co 97 


Blodget,    Merritt  &  Co., 

BANKERS, 
DEALERS  IN  STREET  RAILWAYS  MUNICIPAL  BONDS 


Members  Boston  Stock  Exchange. 


I  6  Congress  Street, 
BOSTON. 


36  Nassau  Street, 
NEW  YORK. 
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General  Electric  Company 

LARGEST  MANUFACTURER  OF   ELECTRICAL    APPARATUS 

AND    SUPPLIES   OF   ALL   KINDS 

Electric  Power  Plants       Electric  Railway  Equipments 


Contracts  taken  for  complete 
electrical  equipment  of  long  dis= 
tance  transmission  plants  in  any 
part  of  the  world. 


Electric  Locomotives  for  all  trac- 
tion purposes,  for  mines,  freight 
yards,  terminals,  and  for  high 
speed  through  passenger  and 
freight  railroad  service. 


Curtis  Steam  Turbine 
Generators  manufactured 
by  the  General  Electric 
Company  are  in  use  in  40 
of  the  45  United  States 
and  in  14  Foreign  Coun- 
tries because  of  their 
perfect  mechanical  opera- 
tion, rugged  construction, 
simple  design  and  high 
economy. 


The  Sprague=General 
Electric  Multiple  Unit 
Control  System  for  elec- 
trically operated  trains  is 
in  use  on  over  3,600  cars, 
on  90  electric  railway  sys- 
tems in  all  parts  of  the 
civilized  world.  Permits 
operation  of  train  as  a 
unit  from  any  controller 
on  the  train. 


New  York  office  General  Office:  Schenectady,  N.  Y.    London  office 

44Broadst.      SALES    OFFICES  IN  ALL   LARGE  CITIES 


83  Cannon  St. 
E.  C 


Sanderson  &  Porter 

* 

ENGINEERS 
CONTRACTORS 

Examinations  and  Reports 

Specifications  and  designs 

Complete   Construction,    Equipment, 
Supervision  and  Management  of 

ELECTRIC  RAILWAY 

LIGHT  and   POWER   PLANTS 

HYDRO-ELECTRIC  DEVELOPMENTS 

52  William   Street,   New  York 

Cable  Address:  SANDPORT." 
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STREET  RAILWAY 

ELECTRIC    GENERATORS 

Have  become  the  STANDARD  for  this  heavy  service. 


Among  the  important  Street  Railway  Companies  which  are 
customers  of  ours  are :  The  California  Gas  &  Electric 
Corporation ;  Jersey  Central  Traction  Co.,  Keyport,  N.  J.; 
The  Consolidated  Railways,  New  Haven,  Connecticut; 
Westchester  Street  Railway  Co.,  Lenape,  Pennsylvania ; 
Conneaut  &  Erie  Traction  Company,  Conneaut,  Ohio ; 
Los   Angeles-Pacific    Railway    Company,    Los   Angeles,    Cal. 


CROCKER-WHEELER    COMPANY 

AMPERE,  NEW  JERSEY. 

Branch   Offices   in    all    Leading   Cities. 


.  HARRIS  &  C0,8 

BANKERS 

PINE  STREET   COR.  WILLIAM 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS3     LETTERS     OF     CREDIT 
AVAILABLE  IN  ALL  PARIS  OB   THE  WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  BALK  OR  EXCHANGE. 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY  BONDS  OR  STOCKS, 

GAS    COMPANY    BONDS    OR    STOCKS,    FERRY    COMPANY    BONDS    OR    STOCK8, 

IN  DUSTRIALS, 

WRITE  TELEGRAPH,  TELEPHONE, 

OR  CALL    ON 

GUSTAVUS   MAAS, 

30   BROAD   STREET,       -       NEW   YORK. 

ESTABLISHED    1868. 


Hodenpyl,  Walbridge   &   Co., 

BANKERS. 

■y    TV  ALL.    STREET,    NEW    YORK. 

RAILROAD,   STREET  RAILWAY,  GAS  AND   ELEGTRIG  LIGHT  SEGURITIES. 


WHITAKER  &  COMPANY, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street,     -     St.  Louis,  Mo 

INVESTMENT  SECURITIES  AND  MUNICIPAL 
BONDS.  WE  BUY  TOTAL  ISSUES  OF  CITIES, 
COUNTIES,  SCHOOL  AND  STREET  RAILWAY 
COMPANY  BONDS. 

MONTHLY  CIRCULAR  QUOTING  LOCAL  8ECURITIE8  MAILED  ON  APPLICATION 


BROWN  BROTHERS  &  CO., 

New  York, 


PHILADELPHIA, 

Fourth  and  Chestnut  Streets, 


BOSTON, 

60  State   Street, 


AND 


BALTIMORE, 

ALEXANDER  BROWN  &  SONS. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 


STOCKS,  BONDS  and 
INVESTMENT     SECURITIES 

Bought  and  Sold. 

DEPOSIT  ACCOUNTS  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  on  favorable  terms  in  New  York  and  London. 

CERTIFICATES  OF  DEPOSIT  issued  payable  on  demand  or 
at  a  stated  period. 

Arrangements  made  with  BANKS  AND  BANKERS  in  the 
United  States  by  which  they  may  ISSUE  THEIR  OWN 
DRAFTS  ON  ALL  FOREIGN  COUNTRIES. 

BILLS  OF  EXCHANGE  and  CABLE   TRANSFERS  bought  i 

and  sold. 

Issue  TRAVELERS'  LETTERS  OF  CREDIT,  COMMERCIAL 
LETTERS    OF    CREDIT,   INTERNATIONAL   CHEQUES, 

available  everywhere. 

COLLECTIONS  MADE  ON  ALL  PARTS  OF  THE  WORLD. 

Brown,  Shipley   &   Co., 

London. 

For  the  convenience  of  Travelers:  123  Pall  Mall,  S.  W. 
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CONTAINING    REPORT    OF    THE 


CONVENTION    OF    AMERICAN    BANKERS'    ASSOCIATION 

Held  at  WASHINGTON,   OCT.    JO,    tt,    12   and    13,   1905 
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WILLIAM    B.    DANA    COMPANY,    PUBLISHERS. 


PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  in  year  1905,  by  William  B.  Dana  Company,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


Chartered     1836 


GIRARD  TRUST  COMPANY 


PHILADELPHIA,  PA. 


CAPITAL,  $2,500,000  SURPLUS,  $7,500,000 


Acts  as  Trustee  of  Corporation  Mortgages,         Acts  as  Executor,  Administrator,  Trustee, 


Registrar  and  Transfer  Agent. 
Assumes  Entire  Charge  of  Real  Estate. 
Interest  Allowed  on  Individual  and  Corpo- 
ration Accounts. 


Assignee  and  Receiver. 

Depositary  under  Plans  of  Reorganization. 

Financial  Agent  for  Individuals  or 
Corporations. 


Safes  to  Rent  in  Burglar-Proof  Vaults. 


OFFICERS. 


EFFINGHAM  B,  MORRIS,  President. 
WM.  NEWBOLD  ELY,  First  Vice-President.  ALBERT  ATLEE  JACKSON,  Second  Vice- President. 

CHARLES  JAMES  RHOADS,  Third  Vice-Prest.  and  Treas.      EDW.  SYDENHAM  PAGE,  Secretary. 
GEORGE  H.  STUART  3D,  Asst.  Treas.  SAMUEL  W.  MORRIS,  Asst.  Secy. 

MINTURN  T.  WRIGHT,  Real  Estate  Officer.  J.  SNOWDON  RHOADS,  Trust  Officer. 

GEORGE  TUCKER  BISPHAM,  Solicitor. 


MANAGERS. 


EFFINGHAM   B.  MORRIS, 
JOHN  A.  BROWN,  Jr., 
BENJAMIN   W.  RICHARDS, 
JOHN  B.  GARRETT, 
WILLIAM   H.  JENKS, 


WILLIAM  H.  GAW, 
FRANCIS  I.  GOWEN, 
GEO.  H.  McFADDEN, 
HENRY  TATNALL. 
ISAAC  H.  CLOTHIER. 


THOS.  DeWITT  CUYLER, 
C.  HARTMAN  KUHN, 
JAMES   SPEYER, 
RICHARD  A.  McCURDY, 
GEORGE  G.  HAVEN, 


AUGUSTUS  D.  JUILLIARD, 
EDWARD  J.  BERWIND, 
RANDAL  MORGAN, 
EDWARD  T.  STOTESBURY, 
CHARLES  E.  INGERSOLL, 
B    F.  CLYDE. 


The  American  Trust 

and  Savings  Bank 

Chica 


Established  1889 


g° 


STATEMENT  OF  CONDITION,  AUGUST  26,  1903 


RESOURCES. 

Loans  and  Discounts 

Bonds  - 

Cash  and  Exchange 


LIABILITIES. 


$17,438,307.43 

4,599,662.91 

12,062,526.13 

$34,100,496.47 


Capital  Stock 
Surplus  and  Profits 
Deposits 


$3, 000, 000. 00 

2,044,354.86 

29,056,141.61 

$34,100,496.47 


EDWIN  A.  POTTER,  President. 
T.  P.  PHILLIPS,  Vice-President. 
JAMES  R.  CHAPMAN,  Vice-President. 
JOHN  JAY  ABBOTT,  Vice-President. 


OFFICERSi 

CHARLES  S.  CASTLE,  Cashier. 
F.  J.  SCHEIDENHELM,  Assistant  Cashier. 
OLIVER  C.  DECKER,  Assistant  Cashier. 
EDWIN  L.  WAGNER,  Assistant  Cashier. 
GEORGE  B.  CALDWELL,  Mgr.  Bond  Dept. 


FRANK  H.  JONES,  Secretary. 
WILLIAM  P.  KOPF,  Assistant  Secretary. 
IRVING  J.  SHU  ART,  Assistant  Secretary. 
WILSON  W.  LAMPERT,  Auditor. 


DIRECTORS 


JOY  MORTON,  Joy  Morton  A  Co. 

E.  H.  OAKY,  Chairman  D.  S.  Steel  Corporation. 

E.  P.  RIPLEY,  President  Atchison,  T.  &  Santa  Fe  Ry. 

THKODORE  P.  SHONTS,  Chairman  Isthmian  Canal  Commission 

NORMAN  B.  RKAM.  Capitalist. 

JOHN  F.  HARRIS,  Harris,  Scotten  Co. 

T.  P.  PHILLIPS,  formerly  Pres.  1  ederal  Trust  and  8avlngs  Bank. 

W.  H.  McDOEL,  Prest.  Cnero.,  Indpls.  *  Louisville  R.K. 

CHARLES  H.  THORNE,  Montgomery  Ward  &  Co. 


E.  J.  BUFFINGTON,  President  Illinois  Steel  Company. 

WILLIAM  KENT,  Kent  &  Burke. 

V.  A.  WATKIN8,  Capitalist. 

GlI.BERl  B.  SHAW,  1  umber. 

BENJAMIN    THOMAS,  President  Chgo.  &  Western  Ind  R  B 

CHAS.  H.  DEERE,  Deere  &  Co.,  Mollne,  111. 

JAMES  R.  CHAPMAN,  Vice-President. 

EDWIN  A.  POTTER,  President. 


General   Banking,  Trust,   Bond  and  Savfngs  Departments. 


Wm.  A.  Read  &  Co. 

Bankers 

Members  of  the  New  York  and  Boston  Stock  Exchanges 

Investment  Securities 

Deposits    received    and  Interest     allowed   on  Balances, 
subject  to  draft  at  sight. 

Commission  orders  executed  in  all  the  principal  markets. 

25    Nassau    Street,    New    York 

43  State  Street  205  La  Salle  Street  Maryland  Telephone  Building 

BOSTON  CHICAGO  BALTIMORE 


Kean,  Van  Cortlandt  &  Co., 

30  Pine  Street,  New  York. 

BANKERS. 


TRANSACT  A  GENERAL  FOREIGN  and  DOMESTIC 

BANKING  BUSINESS. 

DEALERS   IN   INVESTMENT  SECURITIES. 


BROWN    BROTHERS    &    CO., 

New    York,   59    Wall  Street 

Philadelphia,  4th  and  Chestnut  Streets.  Boston,  60  State  Street. 

AND  

ALEX.     BROWN     &     SONS, 

Baltimore  and  Calvert  Streets,  Baltimore.  ALL  CONNECTED  BY  PRIVATE  WIRE 

MEMBERS  OF  THE  NEW  YORK,   PHILADELPHIA,   BOSTON   AND   BALTIMORE  STOCK   EXCHANGES. 


Execute  Orders  on  Commission  for   Purchase  and  Sale  of 
Stocks,  Bonds,  and  all  Investment  Securities. 

BILLS  OF  EXCHANGE  BOUGHT  AND  SOLD. 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts  on 
Foreign  Countries. 

Commercial  Letters  of  Credit  and  Travelers  Letters  of  Credit 

issued,  available  in  all  parts  of  the  world. 

Also  Lnternational  Cheques. 

Collections  made  on  all points  ;   Telegraphic  Transfers  of  Money 
made  between  this  Country  and  Europe. 

Deposit  Accounts  of  American  Banks,   Bankers,  Firms  and 
Individuals  received  upon  favorable  terms. 

Certificates  of   Deposit  issued  payable    on    demand    or  at  a 

stated  period. 


BROWN,    SHIPLEY    &    CO., 

FOUNDER'S  COURT,  LOTHBURY,  E.  C, 

AND  FOR  THE  CONVENIENCE  OF  TRAVELERS,   123   PALL   MALL,   S.  W., 

LONDON. 
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LEE,    HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT    SECURITIES. 


LETTERS  OF  CREDIT, 

COMMERCIAL  AND  TRAVELLERS', 
AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.    COUTTS  &  COMPANY, 

LONDON; 

Messrs.    MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG; 

Messrs.  GEBRUDER  SCHICKLER, 

BERLIN. 


Members  New  York,  Boston,  Philadelphia  and  Chicago  Stock  Exchanges, 


HARVEY  FISK  &  SONS 

NEW  YORK  BOSTON 

62  Cedar  St.  35  Congress  Street. 


MEMBERS  OF    THE  NEW   YORK  AND   BOSTON  STOCK  EXCHANGES 

UNITED    STATES    BONDS, 
RAILROAD,   MUNICIPAL 

AND     OTHER 

INVESTMENT  SECURITIES 


Representatives  in 


PHILADELPHIA  HARTFORD,  CONN.  CHICAGO 

JAMES  H.  CHAPMAN,  H.  L.  WILKINSON,  D.  K.  DRAKE, 

421  Chestnut  St.  Conn.  Mutual  Life  Bldg.  Continental  Natl  Bk.  BIdg. 


OUR  LIST  OF  INVESTMENT  SECURITIES   SENT  ON  APPLICATION 


The  New  York  Trust  Company 


26    BROAD    STREET 


CAPITAL 

SURPLUS  and  PROFITS 

DEPOSITS  (October  I,  1905), 


$  3,000,000 

9,900,000 

51,383,205 


Allows  interest  on  deposits  subject  to  cheque. 

Manages  estates.     Acts  as  executor,  trustee,  etc. 


Trustees 

Charles  S.  Fairchild,  Chairman 
Otto  T.  Bannard 
S.  Reading  Bertron 
James  A.  Blair 
Robert  W.  de  Forest 
John  B.  Dennis 
Marshall  Field 
Elbert  H.  Gary 
Charles  W.  Harkness 
James  J.  Hill 
F.  N.  Hoffstot 
Arthur  Curtiss  James 
Frederic  B.  Jennings 
Walter  Jennings 
Willard  V.  King 
Woodbury  Langdon 
John  A.  McCall 
Gordon  Macdonald 
John  J.  Mitchell 
James  Parmelee 
John  S.  Phipps 
George  W.  Perkins 
E.  Parmalee  Prentice 
Edmund  D.  Randolph 
Norman  B.  Ream 
B.  Aymar  Sands 
John  W.  Sterling 
James  Stillman 
Myles  Tierney 
P.  A.  Valentine 


OFFICERS] 

OTTO  T.  BANNARD,  President 
WILLARD  V.  KING,  Vice-President  ALEXANDER  S.  WEBB,  Jr.,  V ice  =■  President 

HENRY  E.  AHERN,  Secretary  MORTIMER  N.  BUCKNER,  Treasurer 

FREDERICK  J.  HORNE,  Asst.  Secretary  HERBERT  W.  MORSE,  2nd  Asst.  Secretary; 


Incorporated     18  8  9 


Fisr  &  Robinson 


BANKERS 


Members    New   York    Stock    Exchange 


35  Cedar  Street 
NEW      YORK 


28  State  Street 
B    O    S    T    O     N 


INVESTMENT    DEPARTMENT 

UNITED  STATES  BONDS,  Guaranteed  Stocks 
and  other  investment  securities  bought  and  sold.  List  of 
current  offerings  suitable  for  Savings  Banks  or  Trust 
Funds  sent  on  application.  Orders  on  New  York  Stock 
Exchange  and  in  sound  and  marketable  unlisted  securi- 
ties executed  on  commission  for  cash. 

BANKING    DEPARTMENT 

DEPOSIT  ACCOUNTS  of  Corporations,  Firms, 
and  Individuals  received  subject  to  sight  draft.  Certifi- 
cates of  deposit  issued  payable  on  demand  or  at  a  stated 
date.  Interest  allowed  on  daily  balances  and  on  money 
deposited  pending  investment. 


FISCAL  AGENCY 


ACCOUNTS  for  the  payment  of  bonds,  coupons, 
dividends,  etc.,  and  for  the  transfer  and  registration  of 
securities  received  from  municipal,  railroad,  and  other 
corporations. 


Gilbert  M.  Plympton  Thomas  A.  Gardiner  William  L.  McKenna 

Plympton,  Gardiner  &Co. 

BANKERS 

27  William  Street,  Corner  Exchange  Place 

New   York 

Chicago  Office  Boston  Office 

232^La  Salle  Street  50  Congress  Street 


Members  New  YorK  and  Chicago  StocK  Exchanges 


Dealers  in  Government,  Municipal 
and  Railroad  Bonds*  Guaranteed 
Stocks  and  other  Conservative 
Investment  Securities  suitable  for 
National,  State  and  Savings 
Banks,    Estates    and    Individuals* 

Lists  sent  on  request. 

Correspondence  solicited  with  those    desiring   to    increase    or   reduce 

their  holdings  of  securities. 

cA  ecu  rat  e    Quotations    F  urn  is  hea. 

We  invite  Deposit  Accounts  subject  to  cheque  and  allow  interest 

on  Daily  Balances. 

Commission  orders    for  the  purchase 
or  sale  of  Bonds  and  StocKs  executed 

in  all  marhets, 

Dividends  and  Coupons  collected  and  remitted  without  charge* 

Negotiate   Loans   and   issue   Mortgage     Bonds    of 
Railroads   and   Public   Service   Corporations. 


T.  A.   MclNTYRE  &  CO. 

Members  of  New   York  Stock  Exchange. 

71  Broadway, 
New  York. 

Cable  Address,   "Tyrewell."  Long  Distance  Telephone,   uy. 

BONDS, 
INVESTMENT  SECURITIES, 

STOCKS. 

ORDERS    EXECUTED    ON    COMMISSION    FOR    PURCHASE 
AND    SALE    OF    SECURITIES    ON    ALL    EXCHANGES. 


Lists  of  Selected  Bonds  and  the  highest  class 
of  Investment  Securities  on  request 


We  invite  the  correspondence  of  banks  and 
other  financial  institutions  and  of  trustees,  the 
investment  of  whose   funds   is   restricted.  .   .   . 

Deposits  Received  and  Travelers'   Letters  of  Credit 

Interest  allowed  on  Balances  available  in  all  parts 

Subject  to  Draft  at  Sight.  of  the  World. 

Full  information  co7iceming  Stocks  and  Bonds  of  Railroads,  Public 
Service  and  Industrial  Enterprises  furnished  on  application. 

UNLISTED  and  INACTIVE  SECURITIES  BOUGHT  and  SOLD 

Descriptive  Bond  Lists  Issued  Monthly. 


BRANCH    OFFICES: 

15   Congress  Street,  Boston.  The  Rookery,   Chicago.  10  South  Street,  Baltimore. 

Kilmer  Building,  Binghamton,  N.  Y.  White  Memorial   Building,  Syracuse,  N.  Y. 

Ellvranger  &  Barry  Building,  Rochester,  N.  Y.,  and,  Virginia  Hot  Springs. 


Hew  York  Eife  insurance  and  trust  Company 

CHARTERED    IN    1830 

52  WALL  STREET,  NEW  YORK 

Grants  annuities.     Accepts  Trusts  created  by  Will  or  otherwise.     Manages  property 

as  Agent  for  the  owners.     Allows  interest  on  deposites  payable  after  ten  days' 

notice.     Legal  Depository  for  Executors,  Trustees  and  Money  in  Suit. 

Accepts  only  Privaie  trusts  ana  decline  all  Corporation  or  other  Public  Crusts. 

HENRY    PARISH,    President 
WALTER    KERR,    1st  Vice-President  HENRY  PARISH,  Jr.,  2d  Vice-President 

GEORGE    M.    CORNING,  Secretary  Z.    W.    van    ZELM,    Asst.   Secretary 

IRVING    L.    ROE,    Asst.  Secretary 


TRUSTEES 

Charles  G.  Thompson 

Henry  Parish 

Frederic  W.  Stevens 

Stuyvesant  Fish 

Edmund  L.  Baylies 

George  S.  Bowdoin 

Henry  C.  Hulbert 

Henry  A.  C.  Taylor 

C.  O'D.  Iselin 

W.  Emlen  Roosevelt 

H.  Van  Rensselaer 

Kennedy 

Henry  I.  Barbey 

John  Jacob  Astor 


—  1  ^.i  1 ' 


\Ihis  done  the  /'//'/Jay  ofjirrjc  /T).   i/9/~- 
Prefent    Directors   ol'  I 'aid   Bank 

Cornelius    Ray    Esq1!  President 


gjyffobej-t     Lenox     EftfF    iMatthe-wr-CTarKson    Ei'q!" 
SsAViUiani  Lau^ht    EfqT     Ifaac    Governeur  JEfqr 


.William  Henderfon  El'qrjoh'ri  Atkinfon      Efafia 

S  Nicholas       Low    Elqr   John     Murray      Efq.! 
yU  ll\orii'i>  Biit'liaiuni  L1q!  Gidian    Ludlow  Elcj.' 
yjGerard   Baneker   liiqllGabriel  W.mLudlo\vEI'qrf| 
*  jonalliaii    Burrall   Efqf  Cafhier-  ifim 

■ //h-jc    mcwrt'd  f/ttt'i    *    wre    (  0/11 t//:/>7t>//rrs .  /<?/•  c/errc///tf/lYJgm 
'culiofl    of   jiti.it     (yt'tltci.  l|  \^; 


*  1 


l»lll«Mt«III»ll!*l!l*tllolltwlH©!!i»l|[oi 


I  THE    ABOVE    CORNER-STONE    WAS 
REMOVED  FROM  THE  FOUNDATION 


UNDER  THE  SOUTH-EAST  CORNER  OF^ 
| BUILDING  N952  WALL  STREETdUNE  JJ,  188ej^ 


.--^  ■■ ^— ^ 


TRUSTEES 

Joseph  H.  Choate 

Samuel  Thome 

John  L.  Cadwalader 

Augustus  D.  Juilliard 

Henry  Lewis  Morris] 

George  G.  DeWitt 

Cornelius  Vanderbilt 

John  McL.  Nash 

Philip  Schuyler 

John  Claflin 

Cleveland  H.  Dodge 

F.  Augustus 

Schermerhorn 


Corner  Stone  of  the  old  United  States  Branch   Bank, 
Placed  in  the  Directors'  Boom  of  the  New  York  Life  Insurance  and  Trust  Company,  in  1888. 

STATEMENT 

AtThe  close  of  business  on  June  30,   1905 


ASSE.TS 

Real   Estate 

Bonds   and   Mortgages 

Loans  on   Collaterals 

Bills   Receivable 

Cash   in   Company's   Vaults 


#1,751,1500.00 
3,006,656  75 

7,721,743-93 
14,168,288.10 

1,425,000.00 


Cash  in   Bank  -  -  2,093,176.38 

Accrued  Interest,  Rents,  Suspense  Acc't,&c.   589,063.75 
Bonds  and  Stocks,        Market  Value         11,739,039.70 


LIABILITIES 
Capital     - 

Surplus   Fund  and  Undivided  Profits 

(MARKET  value) 

DEPOSITES  IN  TRUST 

Annuity   Fund 

Life    Insurance    Fund 

Interest   Due    Depositors,   Taxes,    &c. 


#1,000,000.00 

4-342,594-96 

33,912,888.39 

2,181,137.59 

390,792.97 

727,054.70 

$42,554,468.61 
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DONALD  MACKAY 

Member  New  York  and  Boston 
Stock  Exchanges 

LATHAM  A.  FISH 
GEO.  D.  MACKAY 

Member  New  York  Stock  Exchange 
G.  TROWBRIDGE     HOLLISTER 

F.  W.  KENDRICK 


Comprising  the   Majority    of   the 
i   Partners    of    the   Late    Firm    of 

VERMILYE  $  CO. 


MACKAY  $  CO 

BANKERS 


United  States  Bonds  and  other  Investment 
Securities  bought  and  sold.  Lists  of  Securi- 
ties suitable  for  Savings  Banks,  National 
Banks,  Trust  Funds  or  Private  Investors  sent 
on  application*  Orders  for  the  purchase  or 
sale  of  Securities  executed  on  the  New  York, 
Boston  and  Philadelphia  Stock  Exchanges. 
Deposit  Accounts  of  Corporations,  Firms  or 
Individuals  received  subject  to  Draft  at  Sight. 
Interest  allowed  on  Daily  Balances.  Connected 
by  private  wire  with  correspondents,  Messrs. 
Verner  &  Co.,  Philadelphia,  Messrs.  Thos. 
Branch  &  Co.,  Richmond,  Messrs.  Richter  & 
Co.,  Hartford,  The  Charles  W.  Scranton  Co., 
New  Haven.  Chicago  representative,  W. 
Edwin  Stanley,  The  Rookery. 


Nassau  and  Pine  Streets 
NEW  YORK 


13  Congress  Street 
BOSTON 


10 


The  Hanover  National  Bank 


of  the  City  of  New  York 

Cor.  Nassau  and  Pine  Streets 


CAPITAL 

$3,000,000 

SURPLUS 

and  PROFITS 

$7,000,000 


Established    1851 


OFFICERS 

JAS.  T.  WOODWARD, 

President 

JAS.  M.  DONALD, 

Vice-President 

WM.  HALLS,  Jr., 

Vice-President 

WILLIAM  WOODWARD, 
Vice-President 


ELMER  E.  WHITTAKER, 
Cashier 

WM.  I.  LIGHTHIPE, 

Ass't  Cashier 

HENRY  R.  CARSE, 

Ass't  Cashier 

ALEXANDER  D.  CAMBELL, 
Ass't  Cashier 

CHARLES  H.  HAMPTON, 
Ass't  Cashier 


The  Hanover  Safe  Deposit  Co 

Hanover  Bank  Building,  New  York 


VERNON  H.  BROWN,  President 
HENRY  R.  CARSE,  Treasurer 


WILLIAM  WOODWARD,  Vice-President 
WILLIAM  W.  HILL,  Sec'y  and  General  Manager 
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Guaranty  Trust  Company 

OF  NEW  YORK 

MUTUAL  LIFE  BUILDING,  28  NASSAU  STREET 
London  Office,  33  Lombard  St.,  E.  C. 

Depositary  of  the  Government  of  the  Philippine  Islands. 
CAPITAL,  $2,000,000  SURPLUS,  $5,500,000 

Interest    paid    on    cheque    accounts  and  on  Certificates  of  Deposit. 

Accounts  of  Banks,  Bankers  and  Trust  Companies  solicited. 

List  of  carefully  selected  securities  for  investment  mailed  upon  application. 

Acts  as  registrar  and  transfer  agent  for  Corporations,  and  as  trustee 

under  corporate  mortgages. 


OFFICERS. 

JOHN  W.  CASTLES,  President. 
OSCAR  L.  GUBELMAN,  Vice-President.  ALEXANDER  J.  HEMPHILL,  Vice-Presidemt. 

MAX  MAY,  Manager  Foreign  Dept.  WM.  C.  EDWARDS,  Treasurer. 

E.  C.  HEBBARD,  Secretary.  F.  C.  HARREVLAN,  Assistant  Treasurer. 

R.  C.  NEWTON,  Trust  Officer. 


DIRECTORS. 

Walter  G.  Oakman,  Chairman. 


George  F.  Baker. 
George  S.  Bowdoin. 
John  w.  Castles. 
Frederic  Cromwell. 
Walter  R.  Gillette. 


Frederick  W.  Vanderbilt. 


E.  H.  Harriman. 
G.  G  Haven. 
Edwin  Hawley. 
Charles  R.  Henderson. 
Adrian  Iselin,  Jr. 


James  N.  Jarvie. 
Augustus  D.  Juilliard. 
Richard  A.  McCurdy. 

Levi  P.  Morton.  James  Spe 

Oscar  G.  Murray.  H.  McK.  Twombly. 

Harry  Payne  Whitney. 


Norman  B.  Ream. 
Daniel  G.  Reid. 
Henry  H.  Rogers. 
James  Speyer. 


Morristown  Trust  Company 

MORRISTOWN,  N.  J. 

Capital  $600,000  Surplus  and  Profits  $1,590,000  Assets  $10,000,000 

Deposits  $7,500,000  Depositors  4600 


Pay  3°/o  Interest  on  Daily  Balances  of  $100  or  over.    Subject  to  check 

Accounts  may  be  opened  (or  closed)  at  any  time  in  person  or  by  letter  on  stating-  usual 
satisfactory  references,  and  interest  will  be  paid  from  time  opened  until  closed 
as  long  as  the  balance  is  $100  or  over. 

Loans  made  on  Real  Estate,  Mortgages  and  Marketable  Collateral  Security. 

Issues  Foreign  Drafts  and  Letters  of  Credit  payable  throughout  the  world. 

Receives  on  deposit,  without  charge,  all  Wills  in  which  it  is  named  as  Executor,  Guard- 
ian or  Trustee.  Executes  trusts  of  every  description  and  takes  charge  of  real 
and  personal  estates  in  absence  of  owner. 


SAMUEL  FREEMAN,  President. 

AURELIUS  B.  HULL,  VicePres.    WILLARD  W.  CUTLER,  2nd  V-Pres.     JNO.  H.  B.  CORIELL,  Scc.&Treas. 


DIRECTORS 


Frederic  Cromwell 
Charles  F.  Cutler 
Willard  W.  Cutler 
Samuel  Freeman 
Aurelius  B.  Hull 


Gustav  E.  Kissel 
Luther  Kountze 
Richard  A.  McCurdy 
H.  McK.  Twombly 
James  A.  Webb 


G.  G.  Frelinghuysen 
George  G.  Haven 
D.  Willis  James 
O.  H.  Kahn 
Walter  G.  Oakman 


Henry  F.  Taylor 
Thomas  W.  Cauldwell 
Louis  A.  Thebaud 
John  W.  Castles 
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National  Union  Bank  of  Maryland 


BALTIMORE, 


MARYLAND 


3  and  5  E.  Fayette  Street. 


Capital, 

Surplus  and  Undivided  Profits, 


$1,000,000 
390,000 


Isaac  H.  Dixon, 
Robt.  K.  Waring, 
Daniel  E.  Conklin, 


Accounts  and  correspondence  solicited. 
Send  us  your  business.  Collections 
remitted  for  promptly  and  on  reason- 
able terms. 


WILLIAM  WINCHESTER, 
fSAAC  H.  DIXON, 
ROBERT  A.  DIGGS," 
MILTON  B.  WILLIAMS, 


t  f  President 

I         Vice-President 

i  6  Cashier 

Asst.  Cashier 


DIRECTORS 


H.  Crawford  Black, 
Andrew  D.  Jones, 
Clarence  W.  Watson, 


Wm.  A.  Marburg, 
Tunstall  Smith, 
William  Winchester 


R.  Brent  Keyser, 
Edwin  G.  Baetjer 


Safe  Deposit  and  Trust  Company 


OF    BALTIMORE 


9,    ii,    13    SOUTH    STREET. 


Chartered  1864. 


Capital  and  Surplus,  $1,800,000 


Acts  as  Trustee  of  Corporation  Mortgages,    Fiscal  Agent  for   Corporations    and 
Individuals,  Transfer  Agent  and  Registrar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,   Guardian,  Trustee,  Receiver,    Attorney  and 
Agent,  being  especially  organized  for  careful  management  and  settlement  of  estates^ 
of  every  character. 

Fireproof  Building  with  latest  and  best  equipment  for  safety  of  contents. 

Safes   for   rent  in  its  large  fire   and    burglar    proof  vaults,  with  spacious  and 
well    lighted   coupon   rooms  for  use  of  patrons* 

Silver  and  other  valuables  taken  on  storage. 


H.  WALTERS 
JOHN  B.  RAMSAY 
E.  H.  PERKINS 


DIRECTORS 

MICHAEL  JENKINS 
BLANCHARD  RANDALL 
JOHN  W.  MARSHALL 


WALDO  NEWCOMER 
NORMAN  JAMES 
SAMUEL  M.  SHOEMAKER 
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THE  RIGGS  NATIONAL  BANK 


OF    "WASHINGTON,    D.    C. 

Successors  to  RIGGS  &  CO. 
Organized    Jtxly    1,     1896 


OFFICERS 

CHARLES  C.  GLOVER. 
President 

THOMAS  HYDE 
Vice-President 

M.  E.   AILES 
Vice-President 

ARTHUR  T.   BRICE 

Cashier 

WM.  J.  FLATHER 
Assistant  Cashier 

H.  H.  FLATHER 
Assistant  Cashier 


DIRECTORS 

CHARLES  C.  GLOVER 

THOMAS  HYDE 

JAMES  M.  JOHNSTON 

ARTHUR  T.  BRICE 

WM.  J.  FLATHER 

R.  ROSS  PERRY 

THOS.  F.   WALSH 

HENRY  HURT 

JOHN  R.    McLEAN 

JAMES  STILLMAN 

F.  A.   VANDERLIP 

|  MILTON  E.   AILES 


CAPITAL,    $1,000,000 


SURPLUS,     $1,200,000 


Foreign  Exchange  Bought  and  Sold.     Collections  Made  Throughout  the  World. 
Cable  Transfers.     Letters  of  Credit.     Orders  for  Stocks,  Bonds  and  Investments. 


Middendorf,   Williams   &  Co. 

BANKERS  and  BROKERS 

MEMBERS  BALTIMORE  STOCK  EXCHANGE 
Direct  Wire  to  New  York. 

Maryland  Casualty  Bldg.,     BALTIMORE,  MD. 


Stocks  and    Bonds  Bought  and  Sold  on  Commission.     Special  attention  given  to 
Municipal  and  other  Investment  Securities.     Buyers  of  Foreign  Exchange. 

The  National  Metropolitan  C4™™s 


Citizens  Bank 

Washington,  D.  C. 


$1,528,000 

DEPOSITS, 

$4,183,578 


Solicits  the  business  of  Banks,  Bankers  and 
Trust   Companies    throughout   the   country. 


OFFICERS 

E.  S.  PARKER,  President 

S.  W.  WOODWARD,  Vice-Pres. 

J.  GALES  MOORE,  Cashier. 

W.  W.  W.  PARKER,  Ass't  Cashier 
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Woodbury  Ulalr 
Geo.  H,  Barries 
Chas.  .lacobsen 
Tims.  K.  Jones 
Win.  S.  Knox 
John  I*.  Lamer 
David  Moore 


DIRECTORS 

John   H.  Moore 
W.  H.  Moses 
Allison  Nallor,  Jr. 
Myron  M.  Parker 
jackeon  11.  ltainton 
Hugh  HeMy 
Cuno  II.  itudolph 


E.  Frauds  lilggs 
Seo,  Triirsdell 
.Joiin  P.  Wilkins 
•las.  H.  W  liner 
Win.  A.  Wimsatt 
B,  \Y.  Woodward 
E.  S.  Parker 


J.  William  Henry 


William  A.  Mearns  tChas.  P.  Williams 


Lewis  Johnson  &  Co. 

Members  New  York  Stock  Exchange 

BANKERS 

1 3 1 9  F  Street,     -     Washington,  D.  C. 

Eflablished  1858 


Investment  Securities 

Foreign  Exchange   Cable  Transfers 

Letters  of  Credit 


FARMERS   and   MERCHANTS 
NATIONAL    BANK 

BALTIMORE,  MD. 

N.W.  CORNER  SOUTH  AND  LOMBARD  STS. 
CAPITAL,  $650,000  EARNED  SURPLUS,  $325,000 

OFFICERS 

CHAS. T.CRANE,  WM.  P.  HARVEY,  CARTER  G.  OSBURN,  J.E.MARSHALL, 

President.  Vice-President.  Cashier.  Asst.  Cashier. 

CORRESPONDENCE    INVITED. 


Stein  Brothers 


INVESTMENT  SECURITIES. 


DEPOSITS  SOLICITED. 


Members  Baltimore  Stock  Exchange. 


603-607  Fidelity  Bldg., 


BALTIMORE. 


Permanent  Location  after  January  i,   217   E.  Baltimore  St. 
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NATIONAL  BANK  OF  VIRGINIA 

RICHMOND,  VA. 

W.    M.  HABLISTON,  President  W.  M.  ADDISON,  Cashier  O.  S.  MORTON,  Asst.  Cashier 

Capital,  $   500,000 

Surplus  and  Profits,      180,000 
Assets,  (over)        -       4,000,000 

Accounts  of    Bankers,  Merchants   and  others  received  on  most  favorable  terms.     Collections 

made  and  promptly  remitted  for.     Commercial  and  travelers'  credits  for  use  in  all  parts 

of  the  world.     Safety  deposit  vault  (nothing  superior  in  the  State). 

Boxes  three  dollars  and  upward. 

PLEASE   READ    THIS  ADVERTISEMENT. 


THE  NATIONAL  MECHANICS  BANK 


Oxc  BALTIMORE,  MARYLAND. 


CAPITAL, 
SURPLUS, 

JO  HA   B.  RAMSAY,   President. 


JAMES  SCOTT,    Cashier. 


$1,000,000.00 
1,200,000.00 

CHAS.  HANN,  Ass' t  Cashier. 


DIRECTORS. 

Alexander  Brown, 
D.   D.  Mallory, 

Lawrason  Riggs, 

John  A.  Whitridge, 

George  C.  Jenkins, 
John  B.  Ramsay, 
John  Pleasants, 

Seymour  Mandelbaum, 
Jesse  Hilles, 

Miles  White,  Jr. 

Geo.  K.  McGaw, 

E.  B.  Hunting. 


WRITE  US  ABOUT  \OUR  ACCOUNT, 


WE   WAN!  IT. 


FREDERIC  \VM.  SCOTT 


GEORGE  J.  SEAY 

SCOTT  &  STRINGFELLOW 

BANKERS  AND  BROKERS  Members  New  York  Stock  Exchange 

RICHMOND,  VA. 

We  own  and  offer  for  SeJe :    $200,000  Colorado  <&  Southern  Railway  First 
Mortgage  4  Per  Cent.  Bonds.        Price  on  application. 


ON   REQUEST  WE  WILL  SEND  COPIES  OF  OUR  CIRCULARS 

No.  44     Atlantic  Coast  Line  (with  Map)  No.  51     Colorado  &  Southern 

No.  47     Louisville  and  St.  Paul  No.  53     Central  of  Georgia 

No.  48     Canada  Southern  No.  54     American  Car  &  Foundry- 

No.  55     Louisville  and  Northwest  • 
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The  National  Bank  of  Commerce 


OF    NORFOLK,    VIRGINIA 

Capital,    $500,000 
Surplus,   $300,000 


DIRECTORS 

E.  G.  FOSBURGH 
D.  F.  DONOVAN 
JNO.  L.  ROPER 
H.  L.  SCHMELZ 
J.  W.  HUNTER 
A.  C.  HUMPHREYS 
TAZEWELL  TAYLOR 
W.  T.  SIMCOE 


DIRECTORS 

F.  GREENWOOD 
T.  H.  WILLCOX 

A.  H.  MARTIN 
F.  E.  WILCOX 
H.M.  KERR 

B.  W.  LEIGH 

T.  S    SOUTHGATE 
N.  BEA.MAN 


THIS  BANK  is  fully  equipped  to  care  for  the  accounts  of  banks,  individuals, 
firms  and  corporations.  It  respectfully  invites  correspondence  or  a  personal 
interview  with  those  who  contemplate  making  changes  or  opening  new  accounts 

OFFICERS 
NATHANIEL  BEAMAN,  President.  TAZEWELL  TAYLOR,  Vice-President.  HUGH  M.  KERR,  Cashier. 

M.  C.  FEREBEE,  Assistant  Cashier.  F.  A.  PORTER,  Assistant  Cashier. 


The  Norfolk 
National  Bank 

NORFOLK,  VA. 

Capital     =     $400,000 
Surplus   -      475,000 


CALDWELL  HARDY,  President, 

C.  W.  GRANDY,  Vice-Prest. 

A.  B.  SCHWARZKOPF,  Cashier. 

W.  A.  GODWIN,  Asst.  Cashier. 

With;  Well    Established    Connec- 
tions, this  Bank  has  Unsurpassed 
Facilities    in     Every     Branch     of 
Legitimate    Banking. 

Accounts  of  Banks  and  Bankers 
received  on  most  Favorable  Terms 


The 

Citizens 

Bank 


OF     NORFOLK,    VA. 


Capital    $300,000 
Surplus      265,000 


W.  W.  MOSS,  President. 

J.  W.  PERRY,  Vice-President. 

McD.  L.  WRENN,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

GEORGE  J.  TWOHY,  Trust  Officer. 

NORMAN  BELL,  Jr.,  Asst.  Cashier. 


All    Profitable    Business    Solicited 
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LATHAM,  ALEXANDER  &  CO. 

Bankers 


AND 


Cotton  Commission  Merchants. 

NOS.  1 6  AND  1 8  WALL  STREET, 
NEW  YORK. 


Conduct  a  General  Banking  Business. 

Members  of  the  New  York  Stock  and  Cotton  Exchanges. 


Accounts  of  Banks,  Bankers,  Merchants  and  Individuals  received  on  favorable 
terms,  and  Interest  allowed  on  Daily  Balances,  subject  to  check  at  sight. 


CONTRACTS    FOR  COTTON   FOR  FUTURE  DE- 
LIVERY BOUGHT  AND  SOLD  ON  COMMISSION. 


The 

LIBERTY 
NATIONAL  BANK 

of  New  York. 


139  Broadway 
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National  Bank  of  North  America 


INCORPORATED     1851 


IN    NEW    YORK 

Capital,  $2,000,000   Surplus,  $2,000,000 
Deposits,  $20,000,000 


UNITED    STATES,     STATE    AND 
CITY    DEPOSITARY 


ALFRED    H.  CURTIS,  President 
CHARLES    W.  MORSE,  EDWARD   B.  WIRE, 


Vice-President 

HENRY   CHAPIN,  JR., 

Vice-President 


Cashier 

J.  FREDERICK   SWEASY, 

Assistant  Cashier 


DIRECTORS 


HENRY  H.  COOK 
WARNER  VAN  NORDEN 
JOHN  H.  FLAGLER 
WILLIAM  F.  HAVEMEYER 
MAHLON  D.  THATCHER 
CHARLES  W.  MORSE 
ROBERT  M.  THOMPSON 


WARNER  M.  VAN  NORDEN 
OAKLEIGH  THORNE 
HENRY  CHAPIN,  JR. 
CHARLES  T.  BARNEY 
HUGH  J.  CHISHOLM 
AMBROSE  MONELL 
ALFRED  H.  CURTIS 


Issues  Travelers'  Letters  of  Credit 


Organized  1803. 

ERGHANTS' 
NATIONAL 
BANK 

OF  THE  CITY  OF  NEW  YORK 
42  Wall  Street 

Capital,  $2,000,000  Surplus,  $1,400,000 

OFFICERS  : 


Robert  M.  Gallaway, 

President. 

Elbert  A.  BrinckerhofT, 

Vice-President 

Samuel  S  Campbell, 

Cashier. 

Albert  S.  Cox, 

Asst.  Cashier. 

DIRECTORS : 

John  A.  Stewart, 

Ch'man  Board  IT.  S.  Tr.  Co. 

Elbert  A.  BrinckerhofT, 

Capitalist. 

Chas.  Stewart  Smith, 

Merchant. 

Gustav  H.  Schwab, 

Oelrlchs  &  Co. 

Donald  Mackay, 

Mackay  &  Co. 

Robert  M.  Gallaway 

President. 

Charles  D.  Dickey, 

Brown  Bros.  &  Co. 

George  Sherman. 

Vice-Pres.Central  Trust  Co. 

Edward  Holbrook. 

Pres.  Gorham  M'f  g  Co. 

Orris  K.  Eldredge. 

Eldredge,  Lewis  &  Co. 

Joseph  W.  Harriman, 

Harriman  &  Co. 

Promptness,  courtesy  and  careful  at= 
tention  to  the  wants  of  our  customers 
are  some  of  the  features  of  our  busi= 
ness  policy. 

Accounts  Invited. 


ESTABLISHED    1853 


The  Oriental  Bank 


OF   NEW   YORK 


182=184  Broadway 

Branch,  Bowery  and  Grand  St. 


CAPITAL,       =        =        =      $750,000.00 
SURPLUS  AND  PROFITS,  $1,100,000.00 


R.   W.    JONES,  Jr.,   President 

NELSON    G.  AYRES,   ist  Vice-President 

LUDWIG   NISSEN,      ) 

ERSKINE    HEWITT,  ^Vice-Presidents 

CHARLES   J.   DAY,      ) 

GEO.  W.  ADAMS,   Cashier 

R.  B.  ESTERBROOK,  Asst.   Cashier 


Specially    Equipped    for    Handling 
the  Accounts  of  Banks  and  Bankers 
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IRVING  National  Bank, 

Chambers  Street  and  West  Broadway 


NEW 

YORK. 

Capital   and    Surplus, 
$2,000,000 

CHARLES  H.  FANCHER,  President 
CHARLES  F.  MATTLAGE,  Vice-Pres't 
SAMUEL  S.  CONOVER,  Vice-Pres't^" 
BENJAMIN  F   WERNER,  Cashier 
EUGENE  VAN  ZANDT,    Asst.  Cashier 

«« 


A  Clearing  House  BanK  of  proved  stability  and  unquestioned  standing." 


! 
I 
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TRUST   CO. 


£ 


* 


66  Broadway, 
100  W.  125th  St. 


358  Fifth  Avenue, 
3d  Av.  &  1 48th  St. 


CHARLES   T.  BARNEY,  President. 

FRED'K   L.  ELDRIDGE,  1st  Vice-Pres. 

JOSEPH  T.  BROWN,  2d  Vice-Pres. 

JULIAN   M.  GERARD,  3d  Vice-Pres. 
B.  L.  ALLEN,  4th  Vice-Pres. 

FRED'K   GORE  KING,  Sec'y  and  Treas. 

J.  M'LEAN   WALTON,  Ass't  Sec'y. 

HARRIS  A.  DUNN,  Ass't  Treas. 

Trust  Department,  WILLIAM   B.  RANDALL,  Trust  Officer. 
H.  M.  De  LANOIE,  Ass't  Trust  Officer. 

Harlem  Branch,  W.  F.  LEWIS,  Manager. 

Bronx  Branch,  JOHN  BAMBEY,  Manager. 


JOSEPH  S.  AUERBACH 
HARRY  B.  HOLLINS 
CHARLES  T.  BARNEY 
A.  FOSTER  HIGQINS 
JAHES  H.  BRESLIN 
I.  TOWNSEND  BURDEN 
HENRY  F.  DIMOCK 
CHARLES  F.  WATSON 
FREDERICK  G.  BOURNE 
C.  LAWRENCE  PERKINS 
CHARLES  T.  COOK 


BOARD    OF   DIRECTORS. 

JOHN  MAQEE 
HENRY  C.  BERLIN 
CHARLES  W.  GOULD 
FRED'K  L.  ELDRIDGE 
HENRY  W.d-FOREST 
ALFRED  B.  MACLAY 
WD.  SLOANE 
HOSES  TAYLOR 
G.  LOUIS  BOISSEVAIN 
A.  H.  BARNEY 
PAYNE  WHITNEY 


ALFRED  G.  EVANS 
JAMES  B.  HAGGIN 
JAMES  W.  GERARD 
HOSHER  B.  PARSONS 
CLARENCE  nOROAN 
JOSEPH  T.  BROWN 
HENRY  R.  HOYT 
GEORGE  C.  CLARK,  Jr. 
WILLIAM  A.TUCKER 
CHAS.  F.  HOFFMAN 
EDGAR  J.  LEVEY 


Seaboard  National  Bank 


NEW  YORK,   N.  Y. 


Capital,  $500,000  Surplus  (earned),  $1,478,000 


S.  G.  BAYNE,  President. 
8.  G.  NELSON,   Vice-President.  C.    C.    THOMPSON,    Cashier. 

W.  K.  CLEVERLEY,  Assistant  Cashier.  J.  H.  DAVI8,  Assistant  Cashier. 


WE    MAKE    ESPECIAL     EFFORTS    TO    PLEASE  OUT-OF-TOWN    CORRESPONDENTS 

ACCOUNTS   SOLICITED. 
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Q0L°NML  Trust  OriPdNT 

222   BROADWAY,    NEW  YORK 
CAPITAL,  SURPLUS  and  UNDIVIDED  PROFITS,  $2,600,000 


Transacts   a    General    Trust    Business 


Takes  entire  charge  of  Real  Estate.  Acts  as  Trustee 
for  Railroad  and  other  Mortgages.  Transacts  a  General 
Banking  Business  and  allows  interest  on  daily  balances. 


OFFICERS 

JOHN  E.  BORNE, 


RICHARD  DELAFIELD, 
CORD  MEYER, 
JAMES  W.  TAPPIN, 
PHILIP  S.  BABCOCK, 


HENRY  O.  HAVEMEYER 
ANSON  R.  FLOWER 
WM.  T.  WARDWELL 
LOWELL  M.  PALMER 
JOHN  E.  BORNE 
PERCIVAL  KUHNE 
CORD  MEYER 


Vice-Presidents 


President 

ARPAD  S.  GROSSMANN,  Treasurer 
EDMUND  L.  JUDSON,  Secretary 
JOSEPH  N.  BABCOCK,  Trust  Officer 


TRUSTEES 

PERRY  BELMONT 
DANIEL  O'DAY 
SETH  M.  MILLIKEN 
FRANK  CURTISS 
L.  C.  DESSAR 
HENRY  N.  WHITNEY 
YERNON  H.  BROWN 


THEO.  W.  MYERS 
GEO.  WARREN  SMITH 
RICHARD  DELAFD3LD 
JAMES  W.  TAPPIN 
GEO.  W.  QUINTARD 
GEO.  EDWARD  IDE 
STEPHEN  PEABODY 


The  Washington  Trust  Co. 

OF  THE  CITY  OF  NEW  YORK 


Stewart  Building,  280  Broadway 

Capital,  Surplus  and  Undivided  Profits, 


$1,500,000 


DAVID  M.  MORRISON,  President 
GEORGE  AUSTIN  MORRISON,   [  Vice 
P.  C.  LOUNSBURY, 


Presidents 


FRANCIS  H.  PAGE,  2d  Vice-President 

M.  S.  LOTT,  Secretary 

H.  F.  PRICE,  Asst.  Secretary 


TRUSTEES 


Charles  H.  Russell 
George  H.  Prentiss 
Phineas  C.  Lounsbury 
David  M.  Morrison 
Seth  E.  Thomas 


Lucius  K.  Wilmerding 
|Geo.  Austin  Morrison 
Joseph  C.  Baldwin! 
William  Whiting 
H.  J.  S.  Hall: 


Clarence  W.  Seamans' 
Charles  F.  Cutler 
Carl  Schefer 
E.  C.  Converse 
John  Harsen  Rhoades 


Francis    H.    Leggett 
William    A.    Putnam 
Charles  M.  Clark 
Francis  H.  Page 


INTEREST  ALLOWED  ON  DEPOSITS 


This  Company  is  especially  designated  by  the  Supreme  Court  of  the  State  of  New 

York  a  legal  depository  for  Court  and  Trust  Funds,  and  is  authorized  to  do  any  and  all  other 
business  usually  done  by  Trust  Companies  of  responsibility  and  standing. 
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United  j^Mw  Jttcrtpjp  mtd  feat  (fmttpttj, 

55  CEDAR  STREET,  NEW  YORK 
WEST  END  OFFICE:   73d  STREET  AND  BROADWAY 


CAPITAL,  $2,000,000.00  SURPLUS,  $4,000,000.00 


The  Company  is  a  designated  legal  depositary  for  the  State  of 
New  York,  the  City  of  New  York,  and  for  Trust  and  Court  funds. 

Pays  Interest  on  Deposits  subject  to  Check. 

Allows   Special   Rates   on    Time    Deposits. 

Issues  Foreign  Drafts  and  Letters  of  Credit  payable  throughout  the  World. 

Also  issues  Domestic  Letters  of  Credit  available  in  all  parts 
of  the  United  States,  Canada,  Mexico  and  the  West  Indies. 

OFFICERS 

GEORGE    M.  CUMMING,  President. 
LUTHER   KOUNTZE,    Vice-President.  CARL   G.    RASMUS,    Treasurer. 

EBEN    B.    THOMAS,    Vice-President.  WILLIAM    C.    IVISON,   Asst.   Treasurer. 

JOHN  W.  PLATTEN,  Vice-President.  ALEX.  PHILLIPS,   Mgr.  Foreign  Dept. 

CALVERT  BREWER,    Secretary.  H.  L.  SERV0SS,  Mgr.  West  End  Office. 

DIRECTORS 

GEORGE  W.  YOUNG,  Chairman 


C.    LEDYARD   BLAIR. 
WILLIAM  B.  BOULTON. 
DUMONT   CLARKE. 
C.  A.  COFFIN. 
GEORGE  A.  COX. 
GEORGE  M.   CUMMING. 


C.  C.  CUYLER. 
CHARLES   D.  DICKEY. 
WILLIAM   P.   DIXON. 
ROBERT   A.   GRANNISS. 
GEORGE    G.  HAVEN,  JR. 
CHAS.    M.  HAYS. 


CHAS.   R.   HENDERSON. 
GUSTAV   E.    KISSEL. 
LUTHER   KOUNTZE. 
WILLIAM   B.    LEEDS. 
RICHARD  A.  McCURDY. 
CLARENCE   H.   MACKAY. 
ROBERT   OLYPHANT. 


MORTIMER  L.   SCHIFF. 
VALENTINE  P.  SNYDER. 
LOUIS   A.  THEBAUD. 
EBEN   B.   THOMAS. 
JAMES  TIMPSON. 
ARTHUR  TURNBULL. 
CORNELIUS  VANDERBILT 


Commercial  Trust  Company 

of  New  Jersey 

15  EXCHANGE  PLACE,  JERSEY  CITY,  N.  J. 
CAPITAL,  $1,000,000.00  SURPLUS  AND  PROFITS,  $2,100,000.00 


Safe  Deposit  Vaults  of  Best  Modern  Construction  Located  at  Terminus 
of     Pennsylvania    Railroad    Ferries    from    New    YorK    and    Brooklyn 


Boxes  $5.00  to  $500.00  per  annum. 

Pays  Interest  on  regular  Check  Accounts  and  on  Certificates 
of  Deposit. 

Loans  money  on  Bond  and  Mortgage  and  approved  securities. 

Acts  as  Trustee  under  Corporate  Mortgages  and  as  Registrar 
and  Transfer  Agent  for  Corporations. 


Acts  as  Administrator,  Executor,  Guardian  and  Trustee  for 
Individuals. 

Special  attention  given  and  facilities  offered  to  Corporations 
organized  under  the  Laws  of  the  State  of  New  Jersey. 

Prompt  returns  made  for  Collections  on  all  points  in  the 
United  States. 


OFFICERS 


JOHN  W.  HARDENBERGH,  President 
GEORGE  W.  YOUNG,  Vice-President 
ROBERT  S.  ROSS,  Vice-President 


WILLIAM  J.  FIELD,  Secretary  and  Treasurer 

JAY  S.   PERKINS,  Assistant  Treasurer 

J.   RICHARD  TENNANT,  Assistant  Secretary 


Walter  W.  Ammon 
C.  Ledyard  Blair 
Frederick  G.  Bourne 
William  Brinkerhoff 
John  D.  Carscallen 
Frederic  Cromwell 
C.  C.  Cuyler 
Jacob  J.  Detwiller 


DIRECTORS 


Charles  D.  Dickey 
Oscar  L.  Gubelman 
John  W.  Hardenbergh 
George  G.  Haven 
James  N.  Jarvie 
William  B.  Jenkins 
C.  H.  Kelsey 
Gustav  E.  Kissel 


James  A.  Macdonald 
Richard  A.  McCurdy 
Robert  H.   McCurdy 
Allan  L.   McDermott 
James  G.  Morgan 
Moses  Taylor  Pyne 
Robert  S.   Ross 
Edwin  A.  Stevens 


Eben  B.  Thomas 
Myles  Tierney 
James  Timpson 
Cornelius  Vanderbilt 
John  J.  Voorhees 
George  W.   Young 
Augustus  Zabriskie 
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Long  Island  Loan  &  Trust  Company 

Brooklyn -New  York  City 

Capital,  $1,000,000  Surplus  &  Profits,  $1,600,000 

DEPARTMENTS 
Banking,  Trust,   Safe  Deposit,  Letters  of  Credit,  Foreign  Exchange 

OFFICERS 

EDWARD  HERRITT,   President  CLINTON  L.  R0SS1TER,   First  Vice-President 

DAVID  0.  LEGOET,   Second  Vice-President  FREDERICK  T.  ALDRIDGE,   Secretary 

WILLARD   P.   SCHENCK,    Assistant  Secretary 


Market  and  Fulton 
National  Bank 


Of  New  York. 


Capital,      -      -     $1,000,000 

Surplus,     ■      -      1,000,000 
Undivided  Profits,      350,000 


ALEXANDER  GILBERT,  President. 
ROBERT  A.  PARKER,  Vice-President. 
THOMAS  J.  STEVENS,  Cashier. 
JOHN  H.  CARR,  Ass't  Cashier. 


Accounts  Received  on  the  Most  Liberal  Terms 
Consistent  with  Sound  Banking. 


172  MONTAGUE  STREET 

Bedford  Branch,  cor.  Bedford  Ave.  &  Halsey  Street 

BROOKLYN,  NEW  YORK 


Capital  and  Surplus,  $2,700,000.00 


OFFICERS 

EDWARD  J  OHSSOS,  President 
J.  G.  DETTMER,        )        Vice-         CHARLES  L.  SCHENCK,  I.  „_,„,„„, 
HORACE  J.  MOUSE,  S  Presidents    HENRY  M.  HEATH,       rofSSSSL. 
CHARLES  A.  BOODY,  Secretary     WILLIAM  A.  FISCHER, )  secretaries 


Damtlton  Zxust  Co. 

191  Montague  St.,  Brooklyn,      New  York  City. 

Statement  of  Condition  at  the  Close  of  Business,  Oct.  2,  1905. 


■(Resources 

New  York  City  Bonds, 
(market  value) 

Stocks  and  Bunds, 
(market  value).... 

Bonds  and  Mortgages . . 

$107,000.00 

2,031,922  50 

655,675.00 

4,065,130  49 

516,69^.90 

741,062.87 

604,^29.27 

26,407.46 

64,947.66 

$8,813,669  15 

liabilities 
Surplus  and  Undivided 
Interest   due    Deposi- 

$500,000.00 

1,127.087.68 

55,997.86 

Loans  on  Collateral.. 

Dividends  Unpaid 

4,000.00 

7,126,498.61 

85  00 

Real  Estate 

Interest  due  Company 

$8,813,669.15 

SILAS  B.  DUTCHES,   President 
WILLIAM  BERRI,  1st  Vice-Pres.  WALTER  C.   HUMSTONE.  2nd  Vice-Pres. 

GEORGE  HADDEN,  3rd  Vice-1'res.  and  Sec'y        ROBERT  S.  GIRLING,  Asst.  Sec'y 
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CLEMENT    &    SMITH 

BANKERS  AND   BROKERS 

NO.  1  NASSAU  STREET     (CORNER   NASSAU  AND   WALL) 

NEW  YORK 


MEMBERS    NEW   YORK    STOCK    EXCHANGE 

Chas.  D.  Barney  (&  Co. 

BANKERS    AND    BROKERS 

Nos.   122    and   124    South    Koiartli    St.,  =  -  Philadelphia 

BRANCH   OFFICE,  NORTH   AMERICAN   BUILDING. 

No.    2  5    Broad   Street,    New  YorK 


Dealers  in    Investment  Securities.     Stocks    and    Bonds    Bought    and    Sold  on 

Commission  and  Carried  on  favorable  Terms. 


MEMBERS  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES 


W.   EUGENE    KIMBALL  ESTABLISHED    1865.  LEEDS  JOHNSON 

R.  J.  KIMBALL  &  CO. 

Stocks-Bonds 
Investment    Securities 


Members  New  York  Stock  Exchange.  7  NASSAU  ST.,  NEW  YORK. 

KNAUTH,  NACHOD  &  KUHNE, 

15     WILLIAM    STREET,        -        NEW    YORK. 

BANKERS, 

Members  New  York  Stock  Exchange.  INVESTMENT  SECURITIES. 


BRITISH  GOVERNMENT  BONDS;  GERMAN  GOVERNMENT  AND  MUNICIPAL  BONDS. 

LETTERS     OF     CREDIT     AND      INTERNATIONAL 
TRAVELERS'     CHECKS    AVAILABLE    EVERYWHERE 

FOREIGN  EXCHANGE.  CORRESPONDENTS  THROUGHOUT  THE  WORLD 
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The,  Lincoln  National  Bank 

OF    THE   CITY  OF    NEW    YORK 

FortySecond  St.,  opp.  Grand  Central  Station  Designated  Depositary  of  the  United  States,  State  of  New  York  and  City  of  New  York 

OCTOBER.  2nd.    1905. 

CAPITAL, S       300,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,       1,444,981.83 
DEPOSITS, 16,500,000.00 

OFFICE  Its 
President,  Thomas  t,.  James  Vice-Presidents,  E.  V.  W.  Roasiter,    J.  D.  Layng,    William  A.  Simenson 

Cashier,  Charles  Elliot  Warren  Assistant  Cashiers,   Talcott  C.  Van  Sunt  voonl,     David  C.  Grant 

DIRECTORS 
Thomas  I..  James,     Matthew  C.  D.  Borden,     E.  V.  W.  Rossiter,    William  Kockefeller,    Eben  E.  Olcett 
Charles  C.  Clarke,     J.  D.  Layng,    James  Stillman,    William  K.  Vanderbilt,  Jr.,     Joseph  P.  Grace 

Accounts  of  Banks,  Bankers,  Merchants  and  Individuals  invited.  Foreign  and  Domestic  Exchange  bought  and  sold. 
Telegraphic  transfers  of  money  on  all  points.  Letters  of  Credit  issued  available  in  all  parts  of  the  world.  Correspond- 
ence solicited.     Burglar  proof  vaults.     Fire  proof  storage.     Safes  $5.00  per  year  and  upwards. 

PAUL  SCHWARZ,  H.  M.   HUMPHREY,  W.   F.   H.   KOELSCH,  G.  S.  MOTT,  WEBB   FLOYD, 

President.  Vice-Prest.  &  Secy.  Treasurer.  Ass't  Secretary.  Ass't  Secretary. 

The  Mutual  Alliance  Trust  Company 

OF  NEW  YORK 
66  BEAVER  STREET  and  323  GRAND  STREET 

Capital,    Surplus    and    Undivided    Profits,    $1,026,596 

Receives  deposits  subject  to  check  and  allows  interest  on  daily  balances. 

Certificates  of  Deposits  (time  and  demand)  issued.  Exceptional  facilities  for  the  collection  of  out-of- 
town  items. 

Authorized  by  law  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  etc.,  and  is  a  legal  deposi- 
tory for  Court  and  Trust  Funds. 

Every  facility  offered  merchants  for  the  transaction  of  their  bingank  business. 

EDWARD  SWEET  &  CO. 

BANKERS, 

1 7  Nassau  Street,         -         -         NEW  YORK. 

Established  Members 

1 854.  New  York  Stock  Exchange. 


N.  W.  HALSEY  &,  CO. 

BANKERS 

TRANSACT  A  GENERAL  BANKING  BUSINESS.  ALLOW  INTEREST  ON 
DEPOSIT  ACCOUNTS  SUBJECT  TO  CHEQUE.  ACT  AS  FISCAL  AGENTS 
FOR  INDIVIDUALS  AND  INSTITUTIONS.   DEAL  IN  CAREFULLY  SELECTED 

BONDS  FOR   CONSERVATIVE   INVESTMENT 

OF  INSTITUTIONAL  AND    PRIVATE   FUNDS 


CORRESPONDENCE   INVITED 


NEW  YORK  CHICAGO 

SAN     FRANCISCO  PHILADELPHIA 

BOSTON    CORRESPONDENT     -     MERRILL,   OLDHAM   &  CO. 
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JAS.  H.  OLIPHANT  &  CO. 

20  BROAD  ST.                    BANKERS                        NEW  YORK 

INVESTMENT    SECURITIES 

Our  Statistical  Department  is  well  equipped  with  official  reports  and  original  data,  and  is  pre- 
pared to  furnish  all  obtainable  information  concerning  Railroad  and  Industrial  Corporations. 
We  give  particular  attention  to  individual  investors,  and  will  furnish  upon  application  a  list  of 
desirable  investments.     Dividends  and  interest  collected  and  remitted. 

Members  New  York  Stock  Exchange.                 Correspondence  Invited. 

HODENPYL,  WALBRIDGE  &  CO. 

BANKERS 

7  WALL  STREET,  NEW  YORK 

INVESTMENT       BONDS 

T.  W.  STEPHENS  &   CO. 

BANKERS 

2   Wall   Street,   New  York 


Corporation  and  Municipal  Bonds 

For  Investment 

HIGH  GRADE   RAILROAD  BONDS 

Suitable  for  Banks  and  Bankers 

GUARANTEED  R.  R.  STOCKS 

(EXEMPT  FROM  TAX) 

Suitable  for  Executors,  Trustees,  &c. 

Descriptive  List  of  Offerings  on  Application 

;'i8  WALL  STREET,  NEW  YORK 


c/v>JDl>.fC5<w  <k>  Co. 


Members  of  the  New  York   Stock  Exchange 


The  Market  Street  National  Bank 

Philadelphia,  Penna. 

Capital,  $1,000,000       Surplus  and  Net  Profits,  $750,000        Deposits,  $7,500,000 

GEORGE  H.  EARLE,  Jr.,  President  GEORGE  D.  McCREARY,  2d  Vice-President 

JAMES  F.  SULLIVAN,  Vice-President  WILLIAM  P.  SINNETT,  Cashier 

DIRECTORS 

George  H.  Earle,  Jr.  James  F.  Sullivan  George  D.  McCreary  Samuel  Y.  Heebner  Thomas  F.  Jones 

Isaac  Blum  Stuart  Wood  John  G.  Croxton,    '  A.  Maxwell  Sheppard       W.  Atlee  Burpee 

Richard  Y.  Cook  August  B.  Loeb  William  F.  Harrity  John  J.  Henry  Theodore  Voorhees 


We  invite  the  Accounts  of  Banks,  Corporations,   Firms  and  Individuals  and  will  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

E.  W.  Clark  (EX  Co. 

BANKERS 

J  39  South  Fourth  Street,  Philadelphia 

ESTABLISHED  1837. 


Street   Railway   Bonds    and    Stocks    a    Specialty 

Members  of  the  Philadelphia  and  Netu  York  Stock  Exchanges. 
New  York  Correspondents  {  FIRSTKNAT?ONA^  BANK.  INTEREST  ALLOWED  ON  DEPOSITS. 

WALTER  L.  ROSS  REED  A.  MORGAN 

Ross,  Morgan  &  Co. 

BANKERS   AND  BROKERS 

INVESTMENT  SECURITIES 

112  SOUTH  FOURTH  ST.  PHILADELPHIA 

Members  of  the  New  York  and   Philadelphia  Stock  Exchanges. 

The  Real  Estate  Tru£t  Company 

OF  PHILADELPHIA 

SOUTH-EAST  CORNER  CHESTNUT  AND  BROAD  STREETS 
Capital,  full  paid,  $1,500,000        Surplus  and  profits,  $1,450,000 

FRANK  K.  HIPPLE,  President        SAMUEL  F.  HOUSTON,  Vice-President        WILLIAM  F.  NORTH,  Treasurer 

WILLIAM  R.  PHILLER,  Secretary  THOMAS  B.  PROSSER,  Real  Estate  Officer 

ROBERT  D.  GHRISKEY,  Cashier     M.  S.  COLLINGWOOD,  Ass't  Treasurer 

ROLAND  L.  TAYLOR,  Ass't  Secretary 

DIRECTORS 

Frank  K.  Hippie     R.  Dale  Benson  William  W.  Porter     Edward  P.  Borden     S.Weir  Mitchell, M.D.  Bayard  Henry 

John'.F.  Betz  Joseph  DeF.  Junkin     John  H.  Converse    William  A.  Patton     Samuel  F.  Houston       Frank  C.  Robert 
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The 
Fourth  Street  National  Bank 

of  Philadelphia 


CAPITAL,  -  $3,000,000 

SURPLUS  AND  PROFITS,      -     $5,100,000 


Accounts  of  Banks  and  Bankers   Solicited. 
Exceptional   Collection   Facilities. 
Foreign  Exchange  Bought  and   Sold. 


R.  H.  RUSHTON,  President. 


F.  L.  POTTS,  Vice-President. 
S.  F.  TYLER,  Vice-President. 
B.  M.  FAIRES,  Vice-President. 


E.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Manager 

Foreign  Exchange  Dept. 


TheF 


ORGANIZED  1807 


armers'  and  JVlechanics'  JNational  Dank 

Philadelphia 


CAPITAL 

SURPLUS  AND  PROFITS 

DIVIDENDS  PAID 


$2,000  000 

1,080,000 

12,307,000 


HOWAFD  W.  LEWIS,  President. 

HENRY  B.  BARTOW,  Cashier.  JOHN  MASON,  Transfer  Officer. 

OSCAR  E.    WEISS,  Assistant  Cashier. 

Accounts  of  Banks  and  Bankers,  Corporations  and  Mercantile  Firms  Invited. 


Graham  &,  Co. 

BANKERS, 

435  chestnut  s..  Philadelphia. 


INVESTMENT    SECURITIES 

LETTERS    OF    CREDIT. 
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THE  PHILADELPHIA  NATIONAL  BANK 

PHILADELPHIA,   PA. 

ORGANIZED,     1803.  NATIONAL    BANK,     1864. 

CONDITION  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER.  30,   1905. 

RESOURCES. 

Loans  and  Discounts, $25,834,928  28 

Due  from  Banks,  -  ...  4,513,285   15 

Exchanges  for  Clearing  House,        -        -        -  $2,709,875  80 

Cash  and  Reserve, 9,134,716  53 

11,844,592  33 

liabilities.  $42,192,805  76 

Capital  Stock, $1,500,000  00 

Surplus  and  Net  Profits, 2,605,555  68 

Circulation, m  1,037,300  00 

Deposits i  Individual, $22,007,55944 

(  Bank, 15,042,390  64 

37>Q49.95Q  08 

officers.  $42,192,805  76 

N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY,  LEVI  L.   RUE, 

Vice-President.  Vice-President. 

HARRY  J.  KESER,  HORACE  FORTESCUE, 

Cashier.  Assistant  Cashier. 
DIRECTORS. 

N.  Parker  Shortridge  George  Wood  A.  J.   Cassatt  James  F.  Hope 

Richard  Ashhurst  Alfred  C.  Harrison  Percival  Roberis,  Jr.  Effingham  B.  Morris 

Lincoln  Godfrey  Levi  L.   Rue  George  H.   McFadden  Randal  Morgan 

John  H.  Converse  George  H.  Frazier  Edward  T.  Stotesbury  R.  Dale  Benson 

Accounts   of  Banks  and  Bankers  Respectfully  Invited. 


ORGANIZED       1S64 


Capital 
$750,000 

Surplus  and 

Profits 
$2,500,000 


The  Central 
National  Bank 

Philadelphia 


THEO.  KITCHEN, 

President 

WILLIAM  POST, 

Cashier 

WILLIAM  Y.CONRAD, 
Asst.  Cashier 


Accounts  of  Banks,  Bankers,  Individuals,  Firms,  Corporations,  Trustees  and 
Estates  invited  on  the  most  Liberal  terms  consistent  with  safe  banking. 


James   Carothers                                                                                                               William    E.   von  Bonnhorst 

JAMES  CAROTHERS  &  CO. 

STOCK  AND   BOND  BROKERS. 

MEMBERS   PITTSBURGH    STOCK    EXCHANGE. 

305    Fourth    Avenue,                                                                   PITTSBURGH. 

INVESTMENT  SECURITIES  LOCAL    TO  PITTSBURGH  A  SPECIALTY. 
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Mellon  National  Bank 


OF     PITTSBURGH 


Capital  and  Surplus,    $5,100,000 


A  complete  banking  organization, 

equipped    to    serve    its    customers 

along    all     conservative     lines    of 

modern    finance. 

Special     attention    given    to    the 

accounts    of     Banks     and     Trust 

Companies. 


A.  W.  MELLON,  President 
R.  B.  MELLON,  Vice-President  A.  C  KNOX,  Vice-President 

W.  S.  MITCHELL,  Cashier 
B.  W.  LEWIS,  Asst.  Cashier  A.  W.  McELDOWNEY,  Asst.  Cashier 

H.  S.  ZIMMERMAN,   Asst.  Cashier 


Andrew  W.  Mellon 
H.  C.  McEldowney 
B.  F.  Jones,  Jr. 
William  G.  Park 
George  I.  Whitney 
Robert  Pitcairn 
William  B.  Schiller 


DIRECTORS 

Henry  C.  Frick 
Jas.  H.  Lockhart 
Richard  B.  Mellon 
Henry  C.  Fownes 
A.  C.  Knox 
George  E.  Shaw 
J.  Marshall  Lockhart 


P.  C.  Knox 
J.  M.  Schoonmaker 
Henry  Phipps 
David  E.  Park 
William  N.  Frew 
John  B.  Finley 
Walter  S.  Mitchell 


514  SmitKfield   St. 


409  FiftK  Avenue 
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Oldest  Bank  West  of  the  Alleghany  Mountains 


ORGANIZED     1810 


The  Bank  of  Pittsburgh 

NATIONAL    ASSOCIATION 


THE    BANK    THAT    HAS    GROWN    UP    WITH     PITTSBURGH 

CAPITAL,  $2,400,000.00       SURPLUS.  $2,600,000.00 

OFFICERS 

WILSON  A.  SHAW,  President  J.  M.  RUSSELL,  First  Assistant  Cashier 

JOSEPH  R.  PAULL,  Vice-President  W.   L.  JACK,  Assistant  Cashier 

W.  F.  BICKEL,  Cashier  J.  D.  AYRES,  Assistant  Cashier 

GEORGE  F.  WRIGHT,  Auditor 


Business  Relations  With  Conservatively  Managed  Banks  Desired 
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J.  L.  HALL,  President.  M.  P.  LeGRAND,  Vice-President.  LOUIS  B.  FARLEY,  Cashier* 

HENRY  T.  BARTLETT,  Assistant  Cashier.  R.  E.  SEIEELS,  Assistant  Cashier. 

The  Merchants  &  Planters-Farley  National  Bank 

MONTGOMERY,  ALA. 

CAPITAL  $500,000.00  SURPLUS  $150,000.00 

UNDIVIDED  PROFITS  $U  2,500.00 

Adequate  Resources,  Conservative  Management  by  Experienced  Officers,  a  Modern  Equipment  in  all  Departments,, 
and  Direct  Banking  Connections,  enable  us  to  guarantee  QUICK  AND  SAFE  RETURNS  to  all  banks  sending  us 
Alabama  and  other  Southern  Collections  at  the  very  LOWEST  RATES. 

This  Bank  has  the  LARGEST  CAPITAL,  SURPLUS,  UNDIVIDED  PROFITS  AND  DEPOSITS  of  any 
BANK  in  this  city. 

'  'DROP    US    A    LINE.  '  ' 

See    our    Card    advertisement    in    ANY    Bankers'    Directory. 


Organized  1 8  J I 


Capital 
$225,000 


Surplus  and  Profits 
$100,000 


The 


fl^  of  ^ 

Montgomery,  Ala. 


A.  M.    'BALDWIN,  President. 

A.  S.    WOOLFOLK,   Cashier. 

J.   C.   STRATFORD,  Ass't  Cashiei 


DEPOSITORY   FOR    THE    CITY    AND 
COUNTY   OF    MONTGOMERY. 


The 

American 

National    Bank 

Louisville,  Ky. 


Capital, 

Surplus  and  Earnings,  over 

Deposits, 


$800,000 

200,000 

5,000,000 


Correspondence  Invited. 


LOGAN  C.  MURRAY, 
J.  S.  BOCKEE,    - 
R.  F.  WARFIELD,      - 
CHAS.  C.  CARTER,  - 
FORREST  L.  MOSELEY 


President 

Vice-President 

Cashier 

Ass't  Cashier 

Ass't  Cashier 


j.  w.  WHITING, 
J.  B.  DAVIS,       - 


President. 
Vice-President. 


J.  W.  LITTLE, 


Cashier. 


B.  W.  PADGETT,  -  Ass't  Cashier. 


PEOPLES    BANK 


MOBILE,    J±L-lJ±. 


Capital, 
Surplus, 
Deposits, 


$150,000.00 

525,000.00 

2,100,000.00 


We  collect  all  Alabama,  Florida  and  Mississippi  items  at  actual  cost.     We  solicit  your  Alabama 
items  especially.     We  rank  29th  out  of  342  State  Banks  on  the  Roll  of  Honor  of  the  United  States. 


32 


BIRMINGHAM  TRUST  &  SAVINGS 

BIRMINGHAM,  ALA. 


CO, 


Capital, 
Surplus, 


$500,000.00 
200,000.00 


STEADY  ADHERENCE  TO    CONSERVATIVE    BANKING    IS    COUPLED    WITH    PROMPT 

ATTENTION  TO  ALL  BUSINESS. 

COLLECTION    ACCOUNTS    SOLICITED. 

THE    FIRST    NATIONAL    BANK 

OF     BIRMINGHAM,    ALA. 


RESOURCES. 
Loans  and  Discounts 
Overdrafts 

U.  S.  Bonds  and  Premiums 
Other  Stocks  and  Bonds  - 
Real  Estate — Old  Bank  Building 
Cash  and  Exchange 


CONDITION,  AUGUST  25th,   1905. 


#3,990,277  76 

S°5  64 

564,500  00 

23,700  00 

56,000  00 

2,320,564  00 


LIABILITIES. 


Capital  Stock 
Surplus  and  Profits 
Circulation 
Deposits 


$    500,000  00 

354,514  46 

500,000  00 

5,601,032  94 

£6,955,547  40 


6,955.547  40 

OFFICERS. 

W.  P.  G.  HARDING,  President. 

THOS.  BOWRON,  Asst.  Cashier. 
We  make  a  Specialty  of  Collections.  Send  us  your  Alabama  Items  for  direct  distribution 


J.   H.  WOODWARD,  Vice-President 
A.  R.  FORSYTH,  Asst.  Cashier. 


J.  H.  BARR,  Vice-President  and  Cashier. 
F.  S.  FOSTER,  Asst.   Cashier. 


THE  CAPITAL  STOCK  OF  THIS  BANK  WILL  BE  INCREASED  TO  $1,000,000  ON  NOV.   1ST. 

ESTABLISHED     1868 


ISIDORE  NEWMAN  &  SONS 

BANKERS  AND  BROKERS 


212  Carondelet  Street 


NEW  ORLEANS 


NEW  YORK 


iS  BROAD  STREET. 


PETER  HELLWEGE  &  CO 

Brokers, 

COTTON,    STOCKS    AND    BONDS, 
NEW    ORLEANS- 


MEMBERS 
New   Orleans  Cotton   Exchange 
New   Orleans   Stock   Exchange. 
Ne-w  Orleans    Board,   of  Trade. 
Ne-w  York   Cotton   Exchange. 
Liverpool   Cotton   Brokers  Assn 


Peter  Hellwege. 
Peter  E.  Hellwege. 
Roi 
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The  HOLSTON  NATIONAL  BANK 


OF    KNOXVILLE,    TENN. 


5J4  GAY    STREET 


Capital, 
Surplus    and 
Deposits, 


Profit 


s, 


$200,000.00 

50,000.00 

930,000.00 


OFFICERS : 
Joseph  P.  Gaut,  President 
D.  A.  Rosenthal,  Vice-President 
J.  A.  Armstrong,  Asst.  Cashier 


H.  S.  Mizner 
Jno.  M.  Allen 
J.  B.  Jones 


DIRECTORS 
J.  H.  Cowan 
Cecil  H.  Baker 
Hu .  L.  McClung 


D.  A.  Rosenthal 
Jos.  P.  Gaut 
T.  R.  Price 


W.  H.  GASS,  President      H.  M.  JOHNSTON,  Cashier 
J.W.  HOPE,  Vice-Prest.      W.O.WHITTLE,  Asst. Cashier 

ESTABLISHED   1888 


The  Knoxville 
Banking  Company 

Knoxville,  Tenn. 


17  years  of  successful 
experience  enables  us  to 
render  prompt  and  satis- 
factory servi'ce  in  our 
Collection   Department. 


UNITED  STATES  DEPOSITORY 


The 

City  National  Bank 

OF 

Knoxville,   Tenn. 

Organized  1888 


Capital,  •  - 
Surplus,  -  - 
Deposits,    -    • 


-  .    $  300,000.00 

-  -        227,500.00 

-  .     2,300,000.00 


WM.  S.  SHIELDS,  President 

EDWARD  HENEGAR,  Vice-President 
WM.  T.  MARFIELD,  Cashier 

R.  E.  MOONEY,  Asst.  Cashier 


Send  us  your  Tennessee  Business. 


THE 


FIFTH    NATIONAL  BANK 


Depositary  United  States 
and  State  of  Ohio 

OFFICERS 

CHARLES  A.  HINSCH,  President 
JA8.  M.  GLENN,  Vice-President 
EDWARD  SEITER,  Cashier 

MONTE  J.  GOBLE,  Asst.  Cashier 

CHAS.  H.  8HIELDS,  Asst.  Cashier 


of  CINCINNATI 


Capital      -    -    -      $600,000.00  I  *i  100  000  00 
Surplus  and  Profits,  500,000.00  i  *  '       ' 
Deposits, $6,200,000.00 


\CC*f\t  1\ITC  of  Banks,  Corporations,  Firms,  and  Individuals 
Mv^V»V/UI  1  I  O  Solicited  and  Received  upon  the  Most  Favorable  Terms. 


Df^\jr\C  High-Grade  Investment  Bonds 


Bought  and  Sold. 


ZFOEEIGIT    IDEIF'.A.ZRTIMIIEIN-T. 
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FIRST  NATIONAL  BANK 

NASHVILLE,  TENN. 


UNITED    STATES    DEPOSITORY. 
CAPITAL,    -    $400,000  DEPOSITS,    -    $3,000,000 


F.   O.   WATTS,  President.  RANDAL  CURELL,  Cashier. 

D.  S.  WILLIAMS,  Vice-President.        R.    E.  DONNELL,  Asst.  Cashier. 


Tennessee    Collections. 

We  reach  83  per  cent,  of  the  banking  population  of  the  State  direct  through  our  reciprocal  bank  correspondents 
and  therefore  oner  the  safest  and  quickest  way  for  handling  your  collections.  Your  business  is  respectfully  solicited. 

The  Fourth  National  Bank 

OF  ATLANTA,    GEORGIA, 

magnificently  equipped,  and  with  exceptional  facilities  for    Han- 
dling Southern  business,  offers  its  services  to  the  banKing  public. 

CAPITAL  STOCK,           -          -          -          -          -        $400,000.00 
SURPLUS  and  UNDIVIDED  PROFITS,  -         298,400.00 

DEPOSITS 3,306,424*00 

OFFICERS: 
JAMES  W.  ENGLISH,  President.  JOHN  K.  OTTLEY,  Cashier. 

'WALKER  P.  INM AN,  Vice  President.         CHAS.  I.  RYAN,  Ass't  Cashier. 

CORRESPONDENCE    INVITED. 


Bank  of  Commerce  &  Trust  Company, 

MEMPHIS,  TENNESSEE. 
CAPITAL  AND  SURPLUS,       .        .        .       $2,000,000.00. 

The  Memphis  Trust  Company  with  a  capital  and  surplus  of  $1,300,000,  and  the  National  Bank  of 
Commerce  with  a  capital  and  surplus  of  $750,000,  have  recently  consolidated  under  the  name  BANK  OF 
COMMERCE  AND  TRUST  COMPANY,  and  will  move  into  their  new  modern  Banking  room  the  latter 
part  of  October. 

The  merged  Company  will  be  one  of  the  largest  and  strongest  financial  institutions  in  the  South. 

With  years  of  experience  in  both  the  Trust  and  Banking  business,  the  Company  offers  the  public  its  ser- 
vices in  the  following  departments : 

COMMERCIAL  AND  GENERAL  BANKING;  Collection  facilities  unexcelled. 

TRUST  DEPARTMENT;  Accepts  trusts  of  every  description. 

REAL  ESTATE  DEPARTMENT  ;  Buys,  sells,  on  commission,  rents  and  appraises  real  property. 

TITLE  GUARANTY  DEPARTMENT ;  Guarantees  titles  to  real  estate. 

BOND  DEPARTMENT;  Buys  and  sells  investment  bonds  and  stocks. 

INSURANCE  DEPARTMENT ;  Writes  Fire  Insurance  and  Surety  Bonds  as  Agent. 

SAFE  DEPOSIT  DEPARTMENT ;  Rents  boxes  $5.00  per  year  and  upwards. 

CORRESPONDENCE  INVITED. 
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Mississippi  Valley  Trust  Co. 

NORTHWEST  CORNER  FOURTH  AND  PINE  STREETS,  ST.  LOUIS 
Capital,   Surplus  and  Profits,  $8,400,000 

The  Business  of  this  Company  is  conducted  in  ffbe  departments,  as  follows  : 

(i)  FINANCIAL  OR  MONEV  DEPOSIT— Receives  deposits  on  time,  savings  and  checking 
accounts  and  pays  interest  thereon;  loans  money  on  St.  Louis  city  real  estate  and  listed 
high  grade  securities;  buys  and  sells  domestic  and  foreign  exchange;  issues  its  own 
letters  of  credit  available  everywhere 

(2)  TRUST  OR  FIDUCIARY— Executes  all  manner  of  trusts;  acts,  under  authority  of  the 
law,  as  executor,  administrator,  trustee,  guardian,  curator,  register  and  transfer  agent  of 
bonds  and  stocks,  receiver  and  financial  agent  for  non-residents  and  others  ;  becomes 
sole  surety  on  bond^  required  by  law  to  be  given 

(3)  BOND  OR  INVESTMENT — Buys  and  sells  selected  high  grade  investment  securities. 
List  of  bonds  for  sale  mailed  on  application.  Commission  orders,  at  usual  rates,  ex- 
ecuted with  promptness 

(4)  REAL  ESTATE — Manages,  buys,  sells,  rents  and  appraises  St.  Louis  city  real  estate. 
Pays  taxes,  places  insurance,  collects  rents 

(5)  SAFE  DEPOSIT  OR  SIORAQE  VAULTS— Rents  safe  deposit  boxes  in  fire,  burglar 
and  mob  proof  vault  at  £5  and  up  vards  per  annum ;  stores,  at  special  rates,  trunks  and 
boxes  cont  lining  silverware  and  otter  bulky  valuables 


CORRESPONDENCE  INVITED 


JULIUS  S.  WALSH,  President 

Breckinridge  Jones,  Vice-President  and  Counsel 

John-  D.  Davis,  Vice-President 

Samuel  E,  H>ffm\\,  Vice  President 

James  E.  Brook.  Secretary 

hcoh  H.  Lyle,  A'8'8  am  Secretary 


ALL  BUSINESS  STRICTLY  CONFIDENTIAL 


OFFICERS 


HbvbyC.  Ibb  >tson,  Assistant  Secretary 
Frederick  Vierling,  Trust  Officer 
Henry  Semple  Ames,  Assistant  Trust  Officer 
William  G.  L  u  key.  Bond  Officer 
Tom  W.  Bennett,  Real  Estate  Officer 
Wji.  McC.  Martin,  Safe  Deposit  Officer 


DIRECTORS 


(  Union  Electric  Light  &  Power  Co. 

Joim  I.  Beggs,  Presidents  Laclede  Gas  Light  Co. 

'  United  Hallways  Co.  of  St.  Lout- 

Wilbur  F.  Boyle,  Boyle  &  Priest 

James  K.  Brock,  Secretary 

Murray  C  vklki'on.  President  Carleton  Dry  G.iods  Co. 

C:iAitLES  Clark 

Ho  rati  >  N.  Dwis,  President  Smith  &  Davis  Mfg.  Co. 

John  l>   Davis,  Vice-President 

HabrISON  I.  i>eumm  >ni>,  President  Urummond  Kealty  and 
Investment  Co. 

Augu^te  B.  Ewinq 

David  R.  FbavotS,  President  D.R.Francis  &   Bro.  Com- 
mission Co. 

August  Gehner,  President  German- American  Bank 


Geo.  II.  (loDDARD 
8.  E.  Hoffman,  Vice-President 
(has.  II.  lIuriiG,  President  Tnlrd  National  Bank 
Breckinridge  Jones,  Vice-President  and  Counsel 
Wm.  F.  Nolker,  Treasurer  St.  Louis  Brewing  Ass'n 
Saunders  Norvell,  President  Norvell-Shaplelgh   Hard- 
ware Co. 
Robert  J.  O'Reilly,  M.  D. 

Wm.  L).  Orthwein,  President  Wm.  D.  Orthwclu  Grain  Co 
H.  Clay  Pierce,  Chairman  Board  Waters-  fierce  Oil  Co. 
Joseph  Ramsey,  Jr.,  President  Wabash  R.  K.  Co. 
Robert  II.  Stockton,  President  Majestic  Mfg.  Co. 
Julius  S.  Walsh,  President 
Roll  v  Wells,  Mayor  of  City  of  St.  Louis 
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Mercantile 
Trust 

Company 

Saint  Louis 

Member  St.   Louis  Clearing  House  Association 


Capital  and  Surplus,  $9,500,000 
Deposits,        -        -        $17,500,000 


OFFICERS: 

FESTUS  J.  WADE,  President 

CORWIN  H.  SPENCER,    -        -     Vice-President  WILLIAM  MAFFITT,  Ass't  Treasurer 

LORENZO  E.  ANDERSON,     -        Vice-President  JOHN  H.  KRUSE,     -     Ass't  Treasurer 

GEO.  W.  WILSON,  Vice  President  and  Treasurer  EDWARD  BUDER,    -     Ass't  Treasurer 

C.    H.  LMcMILLAN,         -                              Secretary  J.  B.   MOBERLY,     -     -    Ass't  Secretary 


Unsurpassed  facilities  for  Handling  the  accounts  of  Trust 

Companies,  BanKs  and  BanKers. 
Pays  interest  on  daily  balances.      Foreign  exchange  bought 
and    sold.     Letters  of   Credit  issued   available  anywhere 
in    the    civilized   'world.      Deals    in     high-grade     invest- 
ment bonds. 

Correspondence    Incited 


■n 


BOOKS  OF  FIRMS  AND  CORPORATIONS  AUDITED  SPECIALLY  OR  PERIODICALLY. 

THE    EQUITABLE    INTEREST    OF    PARTNERS    OR    STOCKHOLDERS    DETERMINED    UNDER    EVERY   VARIETY    OF 
COMPLICATION. 

LAWRENCE  E.  BROWN  &  CO., 

Certified  Public  Accountants, 


1522  &  1523  Real  Estate  Trust  Building 


Philadelphia 


Deranged  and  Disputed  Accounts  Investigated  and  Adjusted. 

Accounts  of  Executors,  Administrators,  and  Trustees  Prepared  for  the  Orphans'  Court. 

Legal  Investigations  Aided. 

Investigations  made  for  Prospective  Purchasers  or  Vendors. 


J.    E. 

STERRETT 

Certified 

Public  Accountant 

(PENNSYLVANIA) 

60  WALL  STREET 

705  PENN  MUTUAL  BUILDING 

NEW  YORK 

PHILADELPHIA 

"BANKS    AND    BANKING" 


Case  Law  and  Index  Edition  compiled  in  one  complete  volume  upon 
the  Plan  and  Method  of  HOWARD  ELLIS  of  the  New  York  Bar. 

THIS  valuable  book  contains  condensed  reports  of  ALL  FEDERAL,  STATE  and  CANADIAN  Banking  Deci- 
sions from  the  foundation  of  the  government.  Any  banker  or  attorney  for  a  bank  can  quickly  and  easily  find  all  the 
decisions  in  every  State  or  any  question  concerning  banks,  notes,  checks,  drafts,  etc.  Quick  reference  to  it  when  in 
doubt  on  any  point  may  save  bankers  thousands  of  dollars. 

CASE    LAW    PUBLISHING    COMPANY,    220    Broadway,    New    York    City. 


LYBRAND,  ROSS  BROS.  &  MONTGOMERY 


CERTIFIED    PUBLIC 
ACCOUNTANTS 


WALL  STREET   EXCHANGE  BUILDING 
NEW  YORK 


STEPHEN  GIRARD  BUILDING 
PHILADELPHIA 
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America's    Best    Product 

WHITING    PAPERS 


Only  First  Prize       J\  I  ^H  ^»    WT  ]  R       ys  received  the 

Ever  Awarded        V  traSeNiL        m/marwj         Grand   Prize 

American    Paper  \^^^N^/y  Paris  Exposition 


For  Fine  Correspondence  or  for  Business 

Use  them  once,  and  you  will  use  them  always 


WHITING  PAPER  CO. 

NEW  YORK  CHICAGO  PHILADELPHIA  HOLYOKE 


WESTERN 

Bank  Note  and  Engraving  Company 

ENGRAVERS  —  LITHOGRAPHERS  —  PRINTERS 

Bank    Notes  —  Bonds  —  Stock    Certificates    and    other    documents    requiring 
protection  against  reproduction. 

Drafts,    Checks,    Bills   of    Exchange,    Letters    Credit,  etc.,  of   improved  styles. 
Bank,  Corporation  and  Municipal  work  a  specialty. 

Modernly  constructed    fire-proof  buildings,  containing  securities  vaults  and  un- 
equalled equipment,  occupied  exclusively  by  this  Company. 

CHICAGO 


BRANCH  OFFICES 
Equitable  Building  Times  Building  Security  Building 

Baltimore  Pittsburg  St.  Louis 
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THE  PUBLIC  ESTIMATION  OF  A   BANK  IS   LARGELY   SHOWN   IN   THE   RECORD   OF   NEW   BUSINESS   ACQUIRED   FROM 

YEAR  TO  YEAR.    AS  AN  EVIDENCE  OF  CONSISTENT  GROWTH 


The  Cleveland  Trust  Company  Submits  the  Following 


COMMENCED  BUSINESS  SEPTEMBER 

10th,  1895 

NUMBER 

AMOUNT 

DATE 

TIME 

OF  DEPOSITORS 

OF  DEPOSITS 

September  10,  1896 

1  year 

1,111 

$     862,087.67 

September  10,  1897 

2  years 

1,772 

2,483,129.44 

September  10,  1898 

3  years 

2,835 

3,329,880.18 

September  10,  1899 

4  years 

3,840 

3,940,784.99 

September  10,  1900 

5  years 

5,068 

5,236,514.37 

September  10,  1901 

6  years 

8,180 

7,846,741.26 

September  10,  1902 

7  years 

9,177 

8,773,839.56 

September  10,  1903 

8  years 

18,061 

14,683,748.69 

September  10,  1904 

9  years 

39,462 

19,956,600.73 

September  10,  1905 

10  years 

51,110 

24,534,900.59 

CAPITAL,  $1,750,000 

SURPLUS,  $1,100,000 

DEPOSITORY  FOR  STATE  OF  OHIO,  COUNTY  OF  CUYAHOGA,  CITY  OF  CLEVELAND 

Deposits  from  Banks,  Firms,  Corporations  arid  Individuals  Solicited.    4  per  cent  interest  paid  on  savings  deposits. 
No.  I  EUCLID  AVENUE,  -  -  -  -  -        CLEVELAND,  OHIO 


Municipal  and  Railway  Bonds 


(1 


I 


Public  Service  Corporation  Bonds 


■ 


Lists  will  be  mailed  to  Investors  upon  request 

W.  J.  HAYES  &  SONS 


Chamber  of  Commerce 
CLEVELAND,  O. 


State  and  Devonshire  Sts. 
BOSTON,  MASS. 


»©« 


grail 


CAPITAL,  $2,000,000         SURPLUS,  $1,900,000 

DEPOSITS,  $27,000,000 


L 


OFFICERS 

C.  H.  HUTTIG,   President  G.   W.   GALBREATH,  Cashier 

W.  B.  WELLS,  Vice-President 


J.   R.  COOKE,  Asst.  Cashier 
D'A.  P.  COOKE,  Asst.  Cashier 


H.  T.  ABEENATHY, 
Cashier. 


E.  F.  SWINNEY, 

President. 

J .  F .  RICHARDS,  C .  G .  HUTCHESON, 

V.  President.  Asst.  Cashier. 


FIRST 

NATIONAL 

BANK 

Kansas  City,  Mo. 


Capital,  $250,000 

Surplus  and  Profits,  $1,000,000 

Deposits,  $17,599,751 


J.  F.  Richards 
B.  Corrigan 
P.  E.  Havens 
L.  M.  Miller 


DIRECTORS 

J.  S.  Loose  E.  D.  Fisher 

F.  F.  Harvey     H.T.  Abernathy 
E.  F.  Swinney    J.  A.  Prescott 

C.  G.  Hutcheson 


W.  S.  WOODS,  President       Chas. H.MOORE,  Asst.Cashier 
W.  H.WINANTS,Vice-Pres.    F.  H.  HEAD,  Asst.  Cashier" 
W.  A.  RULE,  Cashier  W.  H.  GLASKIN,  Asst.Cashier 

PAULF.  COVINGTON,  Asst.  Cashier 


THE 


national  Bail 


KANSAS 


1905 
1865 
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Years  Old 


CITY,  MO. 


WE  HAVE 

Employes              -  240 

Depositors      -  J5,000 
Capital,  Surplus,  Profits, 

Stockholders'  Liability,  $  3,700,000 

Deposits,            -           -  $33,000,000 


J.  J.  Swofford, 
Hugh  C.  Ward, 
H.  C.  Arnold, 
G.  M.  Cole, 


DIRECTORS 

J.  C.  Egelhoff, 
W.  T.  Kemper 
J.  T.  Holmes, 
Jos.  J.  Heim, 


D.  J.  Dean, 
W.  S.Woods, 
W.H.Winants, 
W.  A.  Rule, 


J.  H.  Arnold,         A.  R.Meyer,  Chas. H. Moore- 


Mechanics-American  National  BanktH  st.  lquis 


Successor  to 

MECHANICS  NATIONAL  and  AMERICAN  EXCHANGE  NATIONAL  BANKS 


REPORT  OF  CONDITION,  AUGUST  25,  1905 


RESOURCES 

Bills  Discounted  (time) $12,412,987.90 

Overdrafts 20,329.05 

U.  8.  Bonds  and  Premium  and  Redemption  FuQd 1,907,187.50 

Other  Stocks  and  Bonds 403,021.95 

Cash. 

In  Vault $5,266,288.85 

With  Banks 4,379,835.44 

Demand  Loans 4,364,082.66        14,010,206.95 


LIABILITIES 

Capital  Stock $2,000,000.00 

Surplus  and  Profits 2,697,760.75 

Circulation 1,800,000.00 

Deposits. 

Individual. $10,003,158.90 

Banks. .12,312,813.70        22,315,972.60 


$28,813,733.35 


$28,813,733.35 


Facilities    Unsurpassed 


WALKER  HILL,  President 

H.  P.  HILLIARD,  Vice-President 

W.  J.  KINSELLA.  Vice-President 


Officers 
EPHRON  CATLIN,  Vice-President 
L.  A.  BATTAILE,  Cashier 
"J.  S.  CALFEE.  Ass't  Cashier 
J.  A.  BERNINGHAUS,  Ass't  Cashier 


G.  M.  TRUMBO,  Ass't  Cashier 

C.  L.  ALLEN.  Ass't  Cashier 

F.  M.  GARDNER,  Ass't  Cashier 
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CAPITAL,  -        -        $1,500,000.00 

SURPLUS,        -        -       $1,000,000.00 
UNDIVIDED  PROFITS,    $702,468.78 


BANKING,  [SAVINGS, 
FOREIGN  and  TRUST 
DEPARTMENTS. 


BANK  BUILDING  OF 


THE  NORTHERN  TRUST  COMPANY 

CHICAGO 

NOW  UNDER  CONSTRUCTION 
NORTHWEST  CORNER  LA  SALLE  &  MONROE  STREETS 

190  FEET   FRONT   ON   LA  SALLE  8TREET  ;   73  FEET  ON   MONROE  STREET 

WILL  BE  READY    FOR  OCCUPANCY,  1906 


DIRECTORS 

A.  C.  BARTLETT  CHARLES  L.  HUTCHINSON 

of  Hlbbard,Spencer,Bartlett&Co.   Vice-Pres.  Corn  Exchange  Nat. Bank 


OFFICERS 


J. HARLEY  BRADLEY 

of  David  Bradley  Mfg.  Company 

WILLIAM  A.  FULLER 

Retired  Manufacturer 

MARVIN  HUGHITT 


MARTIN  A.  RYERSON 

ALBERT  A.  SPRAQUE 

of  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d  VIce-Pres.The  Northern  Trust  Co. 

BYRON  L.SMITH 


President  Chicago  &  N.-W.  Ry.Co.    President  The  Northern  Trust  Co. 


BYRON  L.SMITH, 

F.  L.  HANKEY, 

SOLOMON  A.SMITH, 

2dV-President 
THOMAS  C.  KING, 

Cashier 
ROBERT  McLEOD, 

Assistant  Cashier 
G.J.MILLER, 

Assistant  Cashier 


President 

Vice-President 

ARTHUR  HEURTLEY, 

Secretary 
HOWARD  O.  EDMONDS, 

Assistant  Secretary 
HAROLD  H.  ROCKWELL, 

Assistant  Secretary 

EDWARD  C.JARVIt, 

Auditor 


42 


The  Merchants'  Loan  and  Trust  Company 


OF  CHICAGO 


Capital  and  Surplus,  $6,000,000 

Established    185  7 

General  Banking.  Foreign  Exchange. 

Trusts.  Bonds.  Savings. 

Safe  Deposit  Vaults. 


OFFICERS. 

ORSON  SMITH,  President. 

E.  D.  HULBERT,  Vice-President 
J.  G.  ORCHARD,  Cashier. 

F.  N.  WILDER,  Assistant  Cashier. 
F.  G.  NELSON,  Assistant  Cashier. 
P.  C.  PETERSON,  Assistant  Cashier, 

Mgr.  Foreign  Exchange  Dept. 
LEON  L.  LOEHR,  Sec'y  Trust  Dept. 
JOHN  E.  BLUNT,  JR.,  Manager  Bond  Department. 


DIRECTORS. 


MARSHALL  FIELD. 
ALBERT  KEEP. 
ERSKINE  M.  PHELPS. 
ENOS  M.  BARTON. 
CLARENCE  A.  BURLEY. 
E.  D.  HULBERT. 


CYRUS  H.  McCORMICK. 
LAMBERT  TREE. 
MOSES  J.  WENTWORTH. 
THIES  J.  LEFENS. 
E.  H.  GARY. 
CHAUNCEY  KEEP. 


ORSON  SMITH. 


REPORT  OF  THE  CONDITION 
At  the  Commencement  of  Business,    August  26,  1905. 


RESOURCES 


LIABILITIES 


Loans  and  Discounts,        »            .          .  $27,755,644.76    Capital  Stock 

Bonds  and  Stocks,            •                       -  9,440,824.80   Surplus  Fund, 

Due  from  Banks  and  Bankers,  $  1 2,229, 1 37.64  Undivided  Profits, 

Cash  and  Checks  for  Clearing  Reserved  for  Accrued  Interest, 

House         •        -         .          7,727,134.55  19,956,272.19    Deposits, 


$57,152,741.75 


$3,000,000.00 

3,000,000.00 

651,761.51 

11,508.20 

50,489,472.04 

$57,152,741.75 


SECOND  RESERVE 


Many  Banks  throughout  the  country  have 
adopted  the  policy  of  investing  a  portion  of  their 
funds  in  high  grade,  readily  convertible  Railroad 
Bonds  as  a  second  reserve  for  the  further  protec- 
tion of  depositors  and  customers. 

We  offer  our  facilities  for  conservative  invest- 
ment to  Banks,  Trustees  and  Individuals  who  be- 
lieve that  safety  of  principal  is  the  first  consider- 
ation and  are  content  with  a  reasonable  net 
return. 

Lists  and  information  furnished  on  request. 

Chicago    Bank  stocks  bought  and  sold. 


Fversz  &  Company 


BANKERS 


220  LA  SALLE  ST. 
CHICAGO 


111  BROADWAY 
NEW  YORK 
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S>6e 


Commercial  National  BanK 


of    CHICAGO 

IE  s  t  a.  TdI  ±  s'Jn.  e  a.     1  S  6  4 

CAPITAL,  - 

SURPLUS  AND  UNDIVIDED  PROFITS, 

DEPOSITS,  .... 


$  2,000,000.00 
$  1,700,000.00 
$36,000,000.00 


NEW   HOME  OF  THE 

COMMERCIAL  NATIONAL  BANK  OF  CHICAGO 

TO  BE  BUILT  AND  OWNED  BY 
Commercial      National      Safe      Deposit      Co. 


OFFICERS 


JAMES  H.  ECKELS, 
JOSEPH  T.  TALBEKT. 
RALPH  VAN   VRCHTEN 
DAVID  VERNON, 
NATHANIKL  B,  LOSCH, 
GEORGE  B.  SMITH. 
HARVEY  C,   VKBNON, 
H.  ERSKINE  SMITH. 
WM.  T.  BRUCKNER. 


DIRECTORS 
Bident       FRANKLIN  MAC  VEAGB  PAUL  MORTON 

Vice-President      WILLIAM  J.  CHA]  DARIUS  MILLER 


Second  Vice  President 

Third  Vice-President 

Cashier 

-    Assistant  Cashier 

Assistant  Cashier 

and  Auditor 

Assistant  Cashier       L.  SCHUETZ, 


ROBERT  T.  LINCOLN  CHARLES  F.  SPALDING 

E.  H.  GARY  J<  >SEPH  T.  TALBERT 

JAMES  U.  ECKELS 


FOREIGN  DEPARTMENT 

Assistant  Manager 


We  want  one  good  bank  as  a  correspondent  in  every  city  and  bank- 
ing  town    in    the  West,    North,    Northwest,   South    and    Southwest. 
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WM.  H.  BRINTNALL,   President 
EDWARD  TILDEN,  Vice-President 


WM.  A.  TILDEN,  Cashier 

GEO.  M.  BENEDICT,  Asst.  Cashier 


Drovers  Deposit  National  Bank 

CHICAGO 

CAPITAL    AND    SURPLUS,  $850,000 


Accounts  of   Banks,   Corporations,   Firms   and  Individuals  Solicited. 


Chicago 
Savings   Bank 

Capital,  $500,000.00 


Chicago   Savings  Bank  Building, 

State  and  Madison  Streets, 

Chicago. 


DIRECTORS 


George  H.  Webster 
Daniel  B.  Scully 
Chas.  H.  ReQua 
Walter  H.  Wilson 
Wm.  E.  O'Neill 
Joseph  E.  Otis 


Henry  J.  Evans 
Rudolph  Matz 
Wm.  G.   Hibbard,  Jr. 
John  E.  Jenkins 
Ralph  C.  Otis 
Lucius  Teter 


West 


ern 


Trust 


&  Savings  Bank 


CHICAGO 


Capital  One  Million  Dollars 


Transacts  a  General  Banking  and  Trust  Company  Business 


OFFICERS 

JOSEPH  E.OTIS 
WALTER  H.WILSON 
LAWRENCE  NELSON 
WILLIAM  C.  COOK 
H.  WOLLENBERGER 
W.  G.  WALLING 


President 

Vice-President 

Vice-President 

Cashier 

Assistant  to  the  President 

Secretary 


R.  FLYNN,  President  G.  A.  RYTHER,  Cashier 

G.  F.  EMERY,  Ass't  Cashier 


The 


National  LIVE  STOCK  Bank 


OF  CHICAGO,  ILL. 


Capital,   Surplus  and    Profits, 


$2,300,000 


~J 
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R.   H.   GOODELL  &,  CO 

Transact  a  banking  and  commission  business. 
Deal  in  commercial  paper.  Buy  and  sell  high 
grade  investment  securities.  Issue  letters  of 
credit  on  London  and  Paris.  Execute  commis- 
sion orders  in  all  markets  for  Banks,  Trust 
Companies,   Insurance    Companies  and   Estates. 


Continental    National    Bank    Building, 

218    La  Salle    Street, 

CHICAGO. 


BRANCH: 


15  Broad  Street, 


NEW  YORK 


Jackson  Trust  &  Savings  Bank 

Nos.  15,  17  and  19  Ground  Floor,  Railway  Exchange 

CHICAGO 


OFFICERS 


WM.  H.  EAGAN,  -  President 
DAVID  DECKER,  Vice-Pres't 
B.  F.  DEMUTH,  -  Vice-Pres't 
WM.  M.  LAWTON,     -     Cashier 


DIRECTORS 


Joy  Morton 
D.  H.  Burnham 
L.  T.  Dickason 
Edward  Decker 
Chas.  O.  Austin 


Benj.  F.  DeMuth 
W.  R.  Morrison 
David  Decker 
Wm.  M.  Lawton 
Wm.  H.  Eagan 


CENTRAL  TRUST  COMPANY  OF  ILLINOIS 

CHICAGO 


CHARLES  G.lDAWES, 
W.  IRVING  OSBORNE, 
A.  UHRLAUB, 
WILLIAM.R.  DAWES, 


President 

Vice-President 

Vice-President 

Cashier 


L.  D.  SKINNER, 

H.  E.  HALLENBECK, 

D.  H.  ROOD, 

malcolm  Mcdowell, 


Capital,  ....  $  2,000,000 
Surplus  and  Undivided  Profits,  -  $  900,000 
Deposits,      ....        $10,000,000 


Asst.  Cashier 

Asst.  Cashier 

Asst.  Cashier 

Asst.  Secretary 


Special   attention  to  accounts  of  Banks   and   Bankers.         Unexcelled  facilities  for  handling 
business  in  the  MIDDLE  WEST.  Correspondence  invited. 
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Continental  National  Bank 


CAPITAL 

AND  SURPLUS 

$4,250,000 


of  Chicag 


Cor.   Adams  and   La   Salle   Streets 


DEPOSITS 
$55,000,000 


Collections 

Carefully 

Made 

and 

Promptly 

Accounted 

For 


Accounts 

of 

Merchants, 

Banks 

and 

Bankers 

Solicited 


CONTINENTAL    NATIONAL    BANK    BUILDING 


A  General  Foreign  Exchange  Business  Transacted 

Travelers'  Circular  Letters  of  Credit  issued,  available  in  all  parts  of  the  World 

JOHN  C.  BLACK President  BENJ.  S.  MA.YER  -  Assistant  Cashier 

GEORGE  M.  REYNOLDS  -  -  Vice-President  WM.  G.  SCHROEDER       -  -        Assistant  Cashier 

N.  E.  BARKER  -  -  -  Vice-President  HERMAN  WALDECK  -  -  Assistant  Cashier 

IRA  P.  BOWEN     ....         Assistant  Cashier  JOHN  MCCARTHY     -  Assistant  Cashier 

BOARD    OF  DIRECTORS 

JOHN  0.  BLACK President  EDWARD  HINES       -       President  Edward  Hines  Lumber  Co. 

HENRY  BOTSFORD Packer  J.  OGDEN  ARMOUR         -  -      President  of  Armour  &  Co. 

WILLIAM  C.  SEIPP Capitalist  FRANK   HIBBARD,  of   Hibbard,    Spencer,    Bartlett   &    Co., 

ALBERT  J.  EARLING,  Pres't  Chicago,  Milwaukee  &  St.  Paul  Wholesale  Hardware. 

R.  R.  BERTHOLD  LOEWENTHAL  -  -  -         Capitalist 

P.A.VALENTINE         -  -     Vice-President  Armour  &  Co.  GEORGE  M.  REYNOLDS  -  -  -       Vice-President 

F.  WEYERHAEUSER,  Lumberman  and  Pine  Land  Owner,  St.  N.  E.  BARKER,  ....  Vice-President 

Paul.  B.  A.  ECKHART      -        President  Eckhart  &  Swan  Milling  Co. 

A.  W.  THOMPSON         -  President  Republic  Iron  &  Steel  Co.  ALBERT  W.  HARRIS  -  -  of  N.  W.  Harris  &  Co. 
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Mason,  Lewis  &  Co. 

Bankers 


CHICAGO 

Monadnock  Bldg. 


PHILADELPHIA 
505  Chestnut  St. 


BOSTON 
60  Devonshire  St. 


Investment  Securities 

Municipal,  Railroad,  Street  Railway,  Gas,  Electric 
Light  and  Power  Company  Bonds. 

LIST     ON     APPLICATION. 


A.  G.  BECKER 

American 
National  Bank    Record 

&CO. 

No.  1  for  organizing  Bank  ab  initio, 
No.  2  for  Conversion  of  State  to  National  Bank. 

Inter-State 

(INCORPORATED.) 

Corporation  Record 

For  Organizing  State  Bank  and  other  Corporations. 

COMMERCIAL 

Both  books  contain  proper  organizadon  proceedings,  in- 
cluding Subscription  List,  By-Laws,  Minutes  First  Meet- 
ings Stock  Holders  and  Directors,  Blank  Minutes,  Stock 
Register,  Transfers,  Dividends,  Stock  Holders'  Ledger. 

V^><  V^  1T1  1T1  m.    j  XV  >_J  A.  J.  X.  A / 

PAPER   ::   ::   ::    :: 

STOCK  CERTIFICATES 
BONDS 

U.  S.  LOCK  SEAL 

BANK  REGISTERS 

SOUTHWEST  CORNER  LA  SALLE 

ACCOUNT  BOOKS 

AND  MONROE  STREETS, 

J.  W.  MIDDLETON  &  CO. 

Publishers  and  Stationers, 

CHICAGO,  ILL. 

167  Dearborn  St.,      -      Chicago. 
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Comparative  Statem 
Since  the  Ope 


©F  C1HCAG© 


Began  Business  April  21, 1903 


April  21,  1903       -      - 
June  9,  1903    -       - 
September  9,  1903 
November  17,  1903    - 
January  22,  1  904   - 
March  28,  1904-    -       - 
June  9,  1904- 
September  6,  1904-   - 
November  lO,  1904 
January  11,  1905  -       - 
March  14-,  1905  -       - 
May  29,  1905  -      -      - 
August  25,  1905 


ent  of  Deposits  L- 
ning  Day 

-       -     $4-13,401.29 

-  -     861,676.85 

-  -      1,332,358.98 

1,4-10,740.56 

-  1,506,285.54 

-  -1,565,972.23 

-  -     1,700,597.90 

-  -  1,739,305.39 

-  -    2,163,286.48 

2,203,610.48 

-  2,516,808.78 
3,015,304.40 

-  -    3,285,040.22 


DIRECT  OLR  S 

Wallace  Heckman,  Business  Manager  University  of  Chicago. 

F.  A.  Delano,  1st  V.  P.,  Watash  Railroad  Co. 

Louis  E.  Laflin,  Manager  Estate  of  Matthew[Lanin. 

Charles  L.  Bartlett,  President  Orargeine  Chemical  Co. 

A.  A.  Sprague,  2nd,  of  Sprague,  Warner  &  Co. 

T.  A.  Shaw,  Jr.,  of  T.  A.  Shaw  &  Co. 

Henry  Meyer,  Cashier. 

J.  H.  Cameron,  Vice  President. 

Frank  Cuneo.  of  Garibaldi  &  Cuneo. 

C.  J.  Eldredge,  of  Merrill  &  Eldredge. 

Charles  B.  Pike,  President. 


CHARLES  HATHAWAY  ®.  CO 

DEALERS  IN 

COMMERCIAL     PAPER, 

NEW  YORK,  BOSTON  &  CHICAGO. 

A.  G.  EDWARDS  &  SONS  BROKERAGE  CO.,  Agents,  ST.  LOUIS 


BONDS' 


E.  H.  Rollins  &  Sons. 

238    La  Salle   St.,    Chicago 


BOSTON 


DENVER 


SAN  FRANCISCO 
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The  First  National  Bank  of  Chicago 

Capital  and    Surplus,    $13,000,000 
Deposits,  96,000,000 


J.  B.  FORGAN, 

President. 


D.  R.  FORGAN, 

Vice-Pres. 


F.  O.  WETMORE, 

Cashier. 


Extends  to  BANKS  and  BANKERS  the  unexcelled 
facilities  afforded  by  ample  capital,  large  resources,  and 
superior  banking    connections  at    home  and    abroad. 


Directors  : 

SAMUEL  W.  ALLERTON 
GEORGE  F.   BAKER 
JOHN  H.  BARKER 
A.  C.  BARTLETT 
GEO.    D.  BOULTON 
WILLIAM  L.  BROWN 
A.  A.  CARPENTER,  Jr. 
D.  MARK  CUMMINGS 
CHARLES  DEERING 
DAVID  R.  FORGAN 
JAMES  B.  FORGAN 
H.  H.  HITCHCOCK 
JAMES  H.  HYDE 
HAROLD  F.  McCORMICK 
NELSON  MORRIS 
EUGENE  S.  PIKE 
HENRY  H.  PORTER,  Jr. 
NORMAN  B.  REAM 
JOHN  A.  SPOOR 
WM.  J.  WATSON 
OTTO  YOUNG 


The  First  Trust  and  Savings  Bank 


J.  B.  FORGAN, 


Pres. 


D.  R.  FORGAN, 

Vice-Pres. 


E.  K.  BOISOT, 

Vice-Pres.  and  Mgr. 


Special  attention  to  all  matters  of  a  fiduciary  nature. 
Choice  investment  securities.  Interest  allowed  on 
special  accounts  and  savings  deposits. 
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Capital,     -    $500,000.00  Surplus,     •     $500,000.00 

Undivided  Profits,     -    $76,332.47 


AMERICAN 


ESTABLISHED  1892 


GUARANTY 


OF  CHICAGO 


COMPANY 


Assumes  four  classes  of  corporate  obligations: 

1st  — THE  PAYMENT  OF  THE  PRINCIPAL  OF  BONDS. 
2d— THE  PAYMENT  OF  INTEREST  ON  BONDS. 
3d— THE  REDEMPTION  OF  CORPORATE  STOCK. 
4th—  THE  PAYMENT  OF  DIVIDENDS  ON  REDEEMABLE  AND 
PREFERRED  STOCK. 

It  also  performs  the  following  services  for  its  clients, 
assuming  the  expense  thereof: 

FIRST — Secures  the  services  of  a  reputable  trust  company  to  act  as  trustee  for  the  bond- 
holders and  to  certify  to  the  genuineness  of  the  bonds. 

SECOND — Prepares  the  necessary  deed  of  trust  in  conformity  with  the  requirements 
of  the  trustee. 

THIRD — Has  the  bonds  and  coupons  engraved  or  lithographed,  laying  same  before 
the  officers  of  the  corporation  ready  for  execution. 

FOURTH — Attends  to  all  the  details  of  an  issue  of  bonds,  relieving  the  officers  of  the 
annoyance  incidental  thereto. 

FIFTH — Furnishes  engraved  or  lithographed  certificates  of  stock  bearing  proper  en- 
dorsement of  guaranty  and  ready  for  issuance. 

SIXTH — Prepares  and  submits  the  form  of  necessary  motions  and  resolutions  to  be 
passed  by  the  stockholders  and  directors,  and  otherwise  supervises  all  work  in  any  manner 
affecting  the  legality  of  the  issuance  of  the  securities. 

Also   Assumes   Payment   of  Insurance  Premiums 
Issues  Endowment  Contracts  without  Insurance 


FREDERICK  M.  STEELE,  President  CHARLES  L.  FUREY,  Vice-President 

LEWIS  W.  PITCHER,  Secretary  JAMES  L.  BIGELOW,  Treasurer 

Directors 

Fred'k  M.  Steele,  President  Standard  Forgings  Co.  Duncan  A.  Holaday,  J.  S.  Brown  &  Bro.,  Denver,  Colo. 

tit  ™  t,  t»_     •.,      .  jMfrs.Nat'lBank.Rockford,  HI.     T  _  „ 

W.  F.  Barnes,  President,  "j  w.  F.  &  Jno.  Barnes  Mfg.  Co.        Lewis  W.  Pitcher,  Secretary  of  Company 

Charles  L.  Fubey,  Vice-President  of  Company  B.  M.  Fellows,  \  Tr?.as-  g£  g$*g  *  ^rore^k 

Frank.  M.  Hegqie,  Lepman  &  Heggie,  Chicago  (  Pres.  Old  Second  National  Bank, 

William  George,  ■{  Aurora,  111. 

Jakes  L.  Biqelow,  Treasurer  of  Company  (     "     Illinois  Bankers  Association. 

GENERAL  OFFICES  171  LA  SALLE  ST.,  CHICAGO. 
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J.  B.  Russell  &  Co. 

BANKERS 

46  Wall  Street,         ...         New  York 

DEALERS  IN 

High    Grade     Bonds 


AND 


Investment  Securities 

SAFETY  DEPOSIT  VAULTS  FOR  USE  OF  CUSTOMERS. 


Members 


j  New  York  Stock  Exchange. 


(  Chicago  Stock  Exchange. 
Financial  Representatives  of  the  Illinois  Tunnel  Company 


ot  the  Illinois    1  unnel  Company  j 

"     ■«    Automatic  Electric  Co/   jof  ChlcaS°- 


OFFICES  : 

NEW  YORK  CHICAGO 

WILKES-BARRE,  PA.  READING,  PA. 

SCRANTON,  PA.  DAYTON,  OHIO 

CARBONDALE,  PA.  BINGHAMTON,  N.   Y. 


The  Northwestern  National  Bank 

MINNEAPOLIS,    MINN. 

Capital,  -  -  -  $1 ,000,000 

Surplus  and  Profits,         -  775,000 

Deposits,       -  -  -  10,000,000 


WM.  H.  DUNWOODY,  President 
M.  B.   KOON,  Vice-President  EDWARD  W.  DECKER,  Vice-President 

JOSEPH  CHAPMAN,  Jr  ,  Cashier 
FRANK  E.  HOLTON,  Ass't  Cashier  CHAS.  W.  FARWELL,   Ass't  Cashier 


An  Average  of  over  8  per  cent.  Annual  Dividends  paid  to  stockholders  since 
organization  in  1872. 

Dividends  paid  since  organization,  $2,350,000. 

If  you  contemplate  making  a  change  in  your  banking  connections,  or  think  of 
opening  a  new  account,  we  would  be  pleased  to  confer  with  you  in  person  or  by 
letter. 
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THE 


FIRST  NA  TIONAL  BANK 

DENVER,   COLO, 

THE  OLDEST  NATIONAL  BANK  IN  COLORADO 


Deposits,      $21,746,97  2.85 
Capital,  1 ,000,000.00 

Surplus,  1,000,000.00 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 

ACCOUNTS  OF  BANKS  AND  BANKERS  INVITED 

Special  Attention  Given  to  Western  Collections  at  Favorable  Rates. 

OFFICERS 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOS.  KEELY,  Vice-President. 


F.  G.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Asst.  Cashier. 

C.  S.  HAUGHWOUT,  Asst.  Cashier. 


DIRECTORS 

D.    H.    MOFFAT  L.    H.    EICHOLTZ  THOMAS   KEELY  W.C.THOMAS 

W.  S.  CHEESMAN  J.  A.  McCLURG  F.G.MOFFAT  C.  S.  HAUGHWOUT 

GEO.  F.  BAKER,  New  York  City  C.  M.  MctcNEILL,  Colorado  Springs 

New  York  Correspondents  :  First  National  Bank,  Fourth  National  Bank,  National  Bank  of  Commerce  in  New 

York,  National  Park  Bank,  and  Mechanics  Nat'l  Bank. 
Chicago  Correspondents:  Chicago  National  Bank,  Merchants  Loan  &  Trust  Co.,  and  Commercial  National  Bank. 
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The  International  Trust  Company 

DENVER,  COLORADO 

CAPITAL,  $250,000         SURPLUS,  $250,000 

The  oldest  Trust  Company 
west  of  the  Missouri  River 


Banking, 


Investments, 


Estates,  and 


D.  H.  MOFFAT,  President. 
S.  G.  GILL,  Secretary. 


General  Trust  Business. 

F.  B.  GIBSON,  Viee-Pres. 

R.  F.  WATKINS,  Ass't  Secy. 


CANADIAN     BONDS 


Securities  for  Insurance  Company  Deposit  with  the 
Canadian  Government.  Trustee  Investments.  Muni- 
cipal Government  and  Public  Service  Corporation  Bonds 

WE    ESPECIALLY     INVITE     CORRESPONDENCE 


WOOD,     GUNDY    &     CO'Y.     I 

CORNER   KING  AND  YQNGE   STREETS,  TORONTO,  CANADA I 


53 


Bank  of  Montreal 


Establfsbeo  1817 


HEAD   OFFICE, 


MONTREAL,  CANADA 


CAPITAL  PAID  UP, 

REST, 

UNDIVIDED  PROFITS, 


-     $14,400,000 

10,000,000 

127,156 


Board    of    Directors. 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.  C.  M.  Q.,  President 

HON.  6«R  GEORGE  A.  DRUMMOND,  K.  C.  M.  G.,  Vice-President 

A.  T.  PATERSON,  Esq.  R.  B.  ANGUS,  Esq. 

E.  B.  GREENSHIELDS.  Esq.  JAMES  ROSS,  Esq. 

SIR  WILLIAM  C.  MACDONALD,  R.  G.  REID,  Esq. 

HON.  ROBT.  MACKAY. 

E.  S.  CLOUSTON,  General  Manager 


The  Bank  of  Montreal  has  Branches  in  the  principal  Cities  and 
Towns  of  Canada,  from  the  Atlantic  to  the  Pacific;  in  St.  John's  and 
Birchy  Cove,  Newfoundland;  in  New  York,  Chicago  and  Spokane,  and  in 
London,  England. 

IT  ISSUES  COMMERCIAL  AND  TRAVELLERS'  CREDITS  AVAILABLE 
WITH  ITS  CORRESPONDENTS  IN  ALL  PARTS  OF  THE  WORLD,  MAKES 
COLLECTIONS  AT  ALL  POINTS,  AND  BUYS  AND  SELLS  STERLING 
AND  CONTINENTAL  EXCHANGE  AND  CABLE  TRANSFERS. 


NEW  YORK  OFFICE,  Nos.  59  and  61  WALL  STREET 

R.  Y.  HEBDEN,  Agent 

LONDON   OFFICE.  No.   22  ABCHURCH   LANE 

ALEXANDER  LANG,  Manager 
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The  Canadian  Bank  of  Commerce 


Head  Office-TORONTO 


Paid-up  Capital, 
Reserve  Fund, 


$8,700,000 
$3,500,000 


HON.  GEO.  A.  COX,  President 
B.  E.  WALKER.  General  Manager  ALEX.  LAIRD,  AssL  Gen.  Manager 


NEW   YORK  AGENCY:    16  Exchange  Place 
TO.  GRAY  and  H.  B.  WALKER,  Agents 


BRANCHES  OF  7  HE  BANK  TN  CANADA 

BRITISH  COLUHBIA  AND  YUKON 


Atlin 

Femie 

Cranbrook 

Greenwood 

Dawson 

Kamloops 

Brandon 

Elkhorn 

Calgary 

Gilbert  Plains 

Carman 

Grandview 

Claresholm 

High  River 

Dauphin 

Innisfail 

Edmonton 

Kinistino 

Elgin 

Lethbridge 

Ayr 

Collingwood 

Barrie 

Dresden 

Belleville 

Dundas 

Berlin 

Dunnville 

Blenheim 

Fort  Frances 

Brantford 

Gait 

Cayuga 

Goderich 

Chatham 

Guelph 

Cobalt 

Hamilton 

Amherst 

Canning 

Antigonish 

Halifax 

Barrington 

Lunenburg 

Bridgewater 

Middleton 

NEW  YORK 

PORTLAND,  ORE. 

Ladysmith 

Nelson 

Vancouver  (3  offices) 

Nanaimo 

Penticton 

Victoria 

New  Westminster 

Princeton 

White  Horse 

NORTH-WEST  PROVINCES 

Lloydminster 

Neepawa 

Regina 

Macleod 

North  Battleford 

Saskatoon 

Medicine  Hat 

Pincher  Creek 

Swan  River 

Melfort 

Ponoka 

Treherne 

Moose  Jaw 

Portage  la  Prairie 

Vegreville 

Moosomin 

Prince  Albert 

Winnipeg  (5  offices) 

Nanton 

Red  Deer 

ONTARIO  AND  QUEBEC 

London 

Port  Perry 

Toronto  (8  offices) 

Montreal 

Rainy  River 

Toronto  Junction 

Orangeville 

St.  Catharines 

Walkerton 

Ottawa 

Sarnia 

Walkerville 

Paris 

Sault  Ste.  Marie 

Waterloo 

Parkhill 

Seaforth 

Wiarton 

Parry  Sound 

Simcoe 

Windsor 

Peterboro' 

Strattord 

Woodstock 

Port  Arthur 

Strathroy 

MARITIME  PROVINCES 

New  Glasgow 

St.  John 

Sydney 

Parrsboro' 

Shelburne 

Truro 

Sackville 

Springhill 

Windsor 

IN  THE    UNITED  STATES 

SAN  FRANCISCO.  SEATTLE,  WASH. 

IN  GREAT  BRITAIN 


SKAOWAY,  ALASKA 


LONDON,  ENGLAND,  60  Lombard  St.,  E.  C. 


The  large  number  of  branches  of  this  Bank  in  all  parts  of  Canada  enables  it  to"  place  at 
the  disposal  of  its  correspondents  unexcelled  facilities  for  every  kind  of  banking  business  with 
Canada,  and  especially  for  collections. 

The  New  York  Agency  and  other  offices  of  the  Bank  issue  DRAFTS  on  Canada  and  all 
the  principal  foreign  correspondents  of  the  Bank,  and  grant  COMMERCIAL  OR^fTRAV- 
ELERS'  LETTERS  OF  CREDIT  for  use  in  all  parts  of  the  world. 

STERLING  and  other  FOREIGN  EXCHANGE  bought  and  sold.  Bills^collected  pay- 
able at  any  place  where  there  is  a  bank  or  banker. 

A   GENERAL    BANKING    BUSINESS   TRANSACTED 


BANKERS  AND  CHIEF  CORRESPONDENTS  ABROAD 


GREAT  BRITAIN— The  Bank  of  England 
The  Bank  of  Scotland 
Lloyds  Bank  Limited 

The  Union  of  London  and  Smiths  Bank,  Limited 
FRANCE— Credit  Lyonnais,  Paris 

Messrs.  Lazard  Freres  &  Cie,  Paris 
GERMANY— Deutsche  Bank 
HOLLAND— Disconto  Maatschappij,  Rotterdam 
BELGIUM— Messrs.  J.  Matthieu  &  Fils,  Brussels 

Banque  d'Anvers,  Antwerp 
MEXICO— Banco  de  Londres  y  Mexico 
WEST  INDIES— Bank  of  Nova  Scotia,  Kingston,  Jamaica 
Colonial  Bank  and  Branches 
National  Bank  of  Cuba  and  Branches 
BERMUDA— Bank  of  Bermuda,  Limited,  Hamilton 


SOUTH  AMERICA— The  British  Bank  of  iSouth  America,  Limited 

INDIA,  CHINA,  JAPAN  and  the  PHILIPPINE  ISLANDS— 

Chartered  Bank  of  India,  Australia  and  China 
Hongkong  and  Shanghai  Banking  Corporation 

SOUTH  AFRICA— The  Standard  Bank  of  South  Africa,  Limited 
The  Bank  of  Africa,  Limited 

AUSTRALIA  and  NEW  ZEALAND— 

The  Union  Bank  of  Australia,  Limited 

The  Bank  of  Australasia 

The  National  Bank  of  Australasia,  Limited 


HONOLULU- 


-First  National  Bank  of  Hawaii 
Bishop  &  Co. 
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the  Sovereign  Bank  of  Canada 

Head  Office,         -        -  Toronto 

Chief  Executive  Office,    -     Montreal 


TOTAL  ASSETS,       30th  September,  1905,        $13,368,859 

D.  M.  STEWART 

2nd  Vice-Pres.  and  General  Manager 

W.  GRAHAM  BROWNE 

Manager  of  Montreal  Office 


WITH  FIFTY  BRANCHES 

throughout  Canada  we  have 
every  facility  for  handling 
your  Canadian  business 


NEW  YORK  CORRESPONDENTS 

National  Bank  of  Commerce 
J.  P.  Morgan  &  Company 
National  Shoe  &  Leather  Bank 
Standard  Trust  Company 


The  Bank  of  British  North  America 


ESTABLISHED    IN    1836. 

INCORPORATED  BY  ROYAL  CHARTER  EN  1840. 


Paid-up  Capital,  £  1 ,000,000  Sterling.     Reserve  Fund,  £420,000  Sterling. 


HEAD  OFFICE,  5  ORACECHIIRCH  ST.,  LONDON,  E.  C. 


JOHN  H.  BRODIE,  Esq. 
J.  J.  CATER,  Esq. 
HENRY  R.  FARRER,  Esq. 

A.  G.  WALLIS,  Secretary. 


COURT  OF  DIRECTORS. 

M.  G.  C.  OLYN,  Esq. 
RICHARD  H.  GLYN,  Esq. 
EDW.  ARTHUR  HOARE,  Esq. 


HENRY  J.  B.  KENDALL,  Esq. 
FREDERIC  LUBBOCK,  Esq. 
GEO.  DUNBAR  WHATMAN,  Esq. 

W.  S.  GOLDBY,  Manager. 


Head  Office  in  CANADA,  ST.  JAMES  STREET,  MONTREAL. 


Gen.  Mgr.,  H.  STIKEMAN.  Supt.  of  Branches,  JAMES  ELMSLY. 

Inspector,  J.  ANDERSON. 


AGENCIES  IN  THE  UNITED  STATES 
New  York. 

52  Wall  Street. 
W.  Lawson  and  J.  C.  Welsh,  Agents. 


San  Francisco. 

120  Sansome  Street. 
H.  M.  J.  McMichael  and  A.  S.  Ireland,  Agts. 


Province  of  Ontario. 

London, 

London,  Market  (Sub.  Br.) 

Brantpord. 

Hamilton, 

Hamilton,  Barton  St.  (Sub.  Br.) 

"    Victoria  Ave. 
Toronto, 

Toronto  Junction, 
Toronto  Stock  Yards. 
Weston  (Sub.  Br.) 
Midland. 
Bobcaygeon, 
Campbellford, 
Kingston, 


Fenelon  Falls, 
Ottawa. 


HRANCIIES  IX   CANADA. 
Province  of  Quebec. 

Montreal, 

"  Longueitil  (Sub.  Br.) 

"  St.  Catherine  St. 

Quebec, 

Levis  (Sub.  Br.) 

Province  of Nova  !»coti:v. 

Halifax. 

Province  oi  New  S5runsv>  ick. 

St.  John, 

"     Union  St.  (Sub.  Br.) 

Fredkricton. 

Yukon  District. 

Dawson. 


Province  of  Manitoba. 

Winnipeg,  Brandon, 

Belmont,  Reston. 

Oak  River. 


Northwest 

Battleford, 
Calgary, 
Duck  Lake, 

Province  of  B 

Victoria, 
Vancouver, 
Rossland, 
Ashcroft, 


Territories. 

ESTEVAN, 

Rosthern, 
Yorkton. 

ritish  Columbia. 

Trail  (Sub.  Br.). 
Greenwood, 
Kaslo, 
Hedley. 


Drafts  on  Soutb  Africa  may  be  obtained  at  the  Hank's  Hi-anelics. 

Commercial  Credits  issued  for  use  in  Europe,  China,  Japan,  East  and  West  Indies,  Brazil,  River  Plate,  Australia,  etc. 

Circular  Notes  issued  in  pounds  Sterling,  available  in  all  parts  of  the  world. 

Agents  in  Canada  for  the  Colonial  Bank.  London  and  the  West  Indies. 
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BRANCHES     IN     CANADA 


Toronto  (5  Offices). 

Montreal  (3  Offices). 

Allandale,        Out. 

Barrie, 

Brantford, 

Brockville, 

Cardinal, 

Cobourg, 

Coldwater, 

Collingwood, 

Copper  Cliff, 

Creemore, 

Dorchester, 


Elmvale, 

Ont. 

Petrolia,             Ont. 

Gait, 

U 

Point  St.  Charles,  Que 

Gananoque, 

U 

Port  Hope,         Ont. 

Gaspe, 

Que. 

Ont. 

Preston,                " 

Keene, 

Rossland,           B.  C. 

London, 

«.(. 

St.  Catharines,  Ont. 

London,  E. 

ti 

Sarnia,                  " 

Maisonneuve 

Que. 

Stayner,                " 
Sudbury, 

Millbrook, 

Ont. 

Oakville, 

u 

Thornbury, 

Oil  Springs, 

it 

Wallaceburg,       " 

Omemee, 

Winnipeg,         Man. 

Parry  Sound, 

it 

Welland,            Ont. 

Peterboro, 


BANK  of 
TORONTO 

TORONTO,  CANADA. 


NEW   YORK, 

CHICAGO, 

BUFFALO, 


Agents   in    United    States 

National  Bank  of  Commerce. 

First  National  Bank. 

Manufacturers  &  Traders  National  Bank. 


CAPITAL, 
RESERVE, 

ASSETS, 


$3,400,000 

3,700,000 

-     30,000,000 


INCORPORATED  1355. 


Current  Accounts  opened  for  business  men  on  favorable  terms. 
Collection  of  commercial  paper  and  securities  given  careful  attention. 


W.  H.  BEATTY, 
W.  G.  GOODERHAM, 
D. COULSON, 
J.  HENDERSON, 


President 

-     Vice-President 

General  Manager 

Asst.  Gen.  Manager 


THE    DOMINION    BANK 

HEAD    OFFICE,         -        TORONTO,  CANADA 

CAPITAL  AUTHORIZED,  $4,000,000.  CAPITAL  PAID   UP,  $3,000,000, 

RESERVE  FUND  and  UNDIVIDED  PROFITS,  $3,722,000. 

EDMUND  B.  OSLER,  M.P.,  President. 
T.  G.  BROUGH,  General  Manager.  WILMOT  D.  MATTHEWS,  Vice-President. 


Branches     and     Agencies   throughout   Canada     and     United    States. 

SPECIAL   FACILITIES   FOR    HANDLING   COLLECTIONS. 

REMITTANCE   MADE   ON    DAY  OF   PAYMENT. 

Agents  in  London,  England,  National  Bank  of  Scotland,  Ltd. 
Drafts  and  Letters  of  Credit  issued  upon  all  parts  of  the  World. 


THE  BANK  OF  OTTAWA 

CAPITAL,  (Authorized)  $3,000,000  CAPITAL,  (Paid  up)  $2,500,000 

REST,    -        -    $2,500,000 


HEAD  OFFICE, 


OTTAWA,  ONTARIO. 


GEORGE  BURN,  General  Manager.  D.  M.  FINNIE,  Assistant  General  Manager. 


Branches  throughout  Canada*  Correspondence  Invited* 

Unexcelled  facilities  for  the  handling  of  collections. 


THE  STANDARD 
BANK  OF  CANADA 


Capital  (authorized  by  Act  of  Parliament)  $2,000,000 
Capital  Paid-up  •  ■  •      1,000,000 

Reserve  Fund         •  ■  ■  1,000,000 

DIRECTORS 

W.  F.  Cowan,     -     President 

Fred.  Wyld,  Vice-President 

W.F.Allen     A.  J.  Somerville      F.W,  Cowan 

W.  R.  Johnston        W.  Francis 


HEAD  OFFICE, 


TORONTO,  ONT. 


Geo.  P.  Scholfield,  General  Manager 


BRANCHES  THROUGHOUT  CANADA 


BANKERS:   New  YoBK-Importers  and  Traders  National  Bank.     ALL  BANKING  BUSINESS  PROMPTLY  ATTENDED  TO. 
Montreal— Molsons  Bank,  and  Imperial  Bank.  ^nnnronn.mr.mr  ->    ■  ..*.«•»•«. 

London,  England— National  Bank  of  Scotland.  CORRESPONDENCE  SOLICITED. 
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The 

German -American  Bank 

of  Rochester,  N.  Y. 


Capital,         -         -     $500,000 
Surplus  and  Profits,      810,000 


Largest  Capital  and  Surplus  of  any  Bank 

in  Rochester 

YOUR  ACCOUNT  SOLICITED 


EUGENE  SATTERLEE,  President         ALBRECHT  VOQT,  Vice-President 
EDWARD  BAUSCH,  Vice-Prest.  WILLIAM  B.  FARNHAM,  Asst.  Cashier 


Utica  Trust  and  Deposit  Co. 

UTICA,  N.  Y. 

Capital,  -  -  $200,000.00 

Surplus,  -  -  200,000.00 

Profits,  -  -  140,000.00 

Deposits,  $4,500,000.00 

James  S.  Sherman,  President.  J.  Francis  Day,  Secretary. 


HAROLD  W.STEVENS,  President.  Established  in  1792.  FRANK   P.   FURLONG,  Cashier. 

HARTFORD  NATIONAL  BANK 

HARTFORD,  CONN. 

Capital,  $1,200,000  Accumulated  Profits,  $800,000 

By  virtue  of  its  Capital,  its  Accumulated  Profits,  and  the  Liability 
of  its  Stockholders,  this  Bank  affords  greater  Security  to  its  Deposi- 
tors than  any  other  National  Bank  in  New  England,  outside  Boston. 

W.  S.  BRIDGMAN,  2d  Vice-President.  W.  S.  ANDREWS,  Assistant  Cashier. 
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National  Commercial  Bank 


Capital 
$500,000 

Surplus 
$1,000,000 

Deposits 

$14,000,000 


OF    ALBANY,    N.    Y. 


'■ , 


<iiit 


•»W^#<5^KS«w*w«oi^  isajss w^}<m^^pt^w^^'SX%&&e&mx&izxSi 


OFFICERS 


Robert  C.  Pruyn 

President 

Grange  Sard 

Vice-President 

Charles  H.  Sabin 

Vice-President 

Edward  J.   Huisey 
Cashier 

Hugh   N.    Kirkland 

Ass't  Cashier 

Walter  W.  Batchelder 

Auditor 


Oar  large  list  of  correspondents  in  New  York  and  adjoining  States  gives  us  unexcelled  facilities  for  handling  new  business  from 

banks  and  bankers. 


National  Exchange  Bank 

OF  ALBANY,   N.  Y. 


CAPITAL, 

$300,000 

SURPLUS  AND  PROFITS, 
$140,000 


C.  E.  ARGERSINGER, 

President. 

JOHN  J.  GALLOGLY, 

Vice-President. 

CHAS.  C.  BULLOCK,  Jr., 
Cashier. 


Collections  Receive  Prompt  and  Careful  Attention. 


THE  UNION  TRUST  COMPANY 

OF    ALBANY,    N.    Y. 
Capital,    $250,000  Surplus  and  Profits,    $351*000 

Transacts  a  General  Trust  and  Banking  Business 
Interest  Allowed  on  Deposits 

GRANGE  SARD,  President 
W.  B.  VAN  RENSSELAER,  Vice-President  T.  I.  VAN  ANTWERP,   Vice-Prest. 

JOSEPH  R.  SWAN,  Treasurer  MAC  NAUGHTON  MILLER,  Secretary 

ARTHUR  L.  ANDREWS,  General  Counsel 

The  Equipment  in  Every  Department  is  Thorough,  Modern  and  Efficient. 
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The  Merchants  Bank 


OF    CANADA 


ESTABLISHED  1864 


ass  $6,000,000 


Reserve  Fund  and     <P  2    A  H  "2   C\C\(~\ 

Undivided   Profits    «pJn/J,UUU 


HEAD  OFFICE,  MONTREAL. 


NEW  YORK  OFFICE, 
63  Wall  St. 


T.  E.  MERRETT 
C.  J.  CROOKALL 


j-  Agen 


ts 


Board  of  Directors 


President,  SIR  H.  MONTAGU  ALLAN.  Vice-Pres,,  JONATHAN  HODGSON,  Esq. 

Directors,  JAMES  P.  DAWES,  Esq.,  THOS.  LONG,  Esq. 

CHAS.  R.  HOSMER,  Esq.,  C.  F.  SMITH,  Esq. 

HUGH  A.  ALLAN,  Esq.,  C.  M.  HAYS,  Esq. 

ALEX.  BARNET,  Esq. 


E.  F.  HEBDEN,  Acting  General  Manager 

The  Bank  has  100  BRANCHES  or  AGENCIES,  distributed  through  Ontario,  Quebec,  Manitoba  and 

other  North-West  Provinces. 


Branches  in  Montreal : 

205  ST.  JAMES  STREET  799  ST.  CATHERINE  STREET 

2200  ST.  CATHERINE  STREET  1086  ST.  LAWRENCE  STREET 

TOWN  OF  ST.  LOUIS 

A  General  Banking  Business  Transacted 
Interest  at  3  per  cent,  per  annum  allowed  on  Savings  Bank  Deposits  of  $1.00  and  upwards. 

Interest  added  to  Principal  Half-yearly 
Commercial  Letters  of  Credit  issued,  available  in  China,  Japan,  and  other  Foreign  Countries 

Letters  of  Credit  issued  to  Travellers,  payable  in  all  Parts  of  the  World 
Drafts  sold  available  in  any  city  or  banking  town  in  the  United  Kingdom  or  United  States 


AMERICAN  NATIONAL  BANK 

PROVIDENCE,  R.  I. 


F.    W.   CARPENTER, 

President 

EDWIN    MILNER, 

Vice  President 

HORATIO  A.  HUNT, 

Cashier 

WALTER  G.  BROWN, 

Assistant  Cashier 


Capital   $1,000,000. 


COLLECTIONS  AND  CORRESPONDENCE 
RECEIVE  CAREFUL  AND  PROMPT 
ATTENTION. 


THE 


MERCHANTS   NATIONAL  BANK 


PROVIDENCE,    R.    I. 

Establislied      1818 


CAPITAL,  $1,000,000. 


SURPLUS  EARNINGS,  Over  $500,000 


ROYAL  C.  TAFT,  President. 

SAMUEL  R.  DORRANCE,  Vice-President. 


MOSES  J.  BARBER,  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 


SEND  YOUR    PROVIDENCE  COLLECTIONS  TO  THIS  BANK.      THEY  WILL  RECEIVE 
CAREFUL   ATTENTION    AND   BE   REMITTED   FOR  PROMPTLY   AT  A    LOW    RATE. 

UNITED    STATES    DEPOSITARY. 
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Old  Colony  Trust  Company 

AMES    BUILDING 
BOSTOK 

Branch   Office,   52   Temple   Place 


STATEMENT,  APRIL  29,  1905 

RESOURCES 

LIABILITIES 

Loans     ....         $22,347,942.66 

Capital  Stock        .          .          $1,500,000.00 

Massachusetts  Bonds  at  par         1,000,000.00 

Surplus  Fund         .          .            5,000,000.00 

British  Consols       .         .                 768,240.00 

Earnings  Undivided      .               348,400.39 

Railroad  and  Other  Securities      5,466,444.37 

Deposits       .         .         .          34,144,775.57 

Real  Estate    .         .         .              1,375,000.00 

Cash 

In  Office,    $1,719,632.85 

In  Banks,     8,315,916.08        10,035,548.93 

$40,993,175.96 

$4o,993.i75-96 

OFFICERS 

GORDON  ABBOTT,   President. 
FRANCIS  R.  HART,  Vice-President.  JAMES  A.  PARKER,  Vice-President. 

PIERRE  JAY,  Vice-President. 

BANKING  DEPARTMENT 

F.  G.  POUSLAND,    Treasurer.  E.  A.  PHIPPEN,  Cashier. 

F.  M.  LAMSON,  Assistant  Cashier. 

In  charge  of  Temple  Place  Office. 

BOND  AND  REORGANIZATION  DEPARTMENT 

E.  ELMER  FOYE,  Secretary. 

TRUST  AND  TRANSFER  DEPARTMENT 

JULIUS  R.  WAKEFIELD,  Trust  Officer. 

SAFE  DEPOSIT  VAULTS 

JOSEPH  G.   STEARNS,  Assistant  Secretary. 


BOARD  OF  DIRECTORS 


T.  JEFFERSON  COOLIDGE,  Jr.,  Chairman. 


GORDON  ABBOTT 
OLIVER  AMES 
C.  W.  AMORY 
CHARLES  F.  AYER 
SAMUEL CARR 
B.  P.  CHENEY 
T.  JEFFERSON  COOLIDGE 
CHARLES  E.  COTTING 


PHILIP  DEXTER 
EBEN  S.  DRAPER 
GEORGE  F.  FABYAN 
FREDERICK  P.  FISH 
REGINALD  FOSTER 
GEORGE  P.  GARDNER 
HENRY  S.  HOWE 
WALTER    HUNNEWELL 


THOMAS  L.  LIVERMORE 
GEORGE  V.  L.  MEYER 
LAURENCE  MINOT 
RICHARD  OLNEY 
NATHANIEL  THAYER 
LUCIUS  TUTTLE 
STEPHEN  M.  WELD 
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ESTABROOK 
&  CO., 


BANKERS 


Investment  Securities 


members;new  YORK  and  boston  stock 

EXCHANGES. 


15  State  Street,  Boston. 
24  Broad  Street,  New  York. 


Webster  &  Atlas  National  Bank 

Of  Boston. 


Capital, 

Surplus  and  Profits, 


$1,000,000. 
700,000. 


JOHN  P.  LYMAN,  President. 
JOSEPH  L.  FOSTER,  Cashier. 


WALTER  HUNNEWELL, 
B.  RODMAN  WELD, 
JOSEPH  S.  BIGELOW, 
WILLIAM  L.  ALLEN, 

JOHN  P.  LYMAN, 


JOSEPH  S.  BIGELOW,  Vice-President 
ROBERT  E.  HILL,  Assistant  Cashier. 


DIRECTORS. 

WILLIAM  J.  LADD, 
THOMAS  MOTLEY, 
ALFRED  BOWDITCH, 
CHARLES  B.  BARNES,   Jr., 


GEORGE  E.  BULLARD. 


JOHN  W.  FARWELL, 
JOHN  REED, 
FRANCIS  A.  PETERS, 
ANDREW  G.  WEBSTER, 


Tucker,  Anthony  &  Co. 

BANKERS  AND  BROKERS 


53  State  Street, 


Boston,  Mass. 


MEMBERS  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 
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American  Loan  ajsTrust  Company 


Capital 
$1 ,000,000 


DIRECTORS 

C.  F.  ADAMS,  2d 

F.  LOTHROP  AMES 

HOBART  AMES 

EDWIN  F.  ATKINS 

CHARLES  S.  BIRD 

GEORGE   W.  BROWN 

SAMUEL  CARR 

GORDON   DEXTER 

EUGENE  N.  FOSS 

ELMER  P.  HOWE 


BOSTON,  MASS. 


OFFICERS 


N.W.JORDAN,   President 
E.  A.  COFFIN,  Treasurer 
C.  H.  BOWEN,  Secretary 
G.W.  AURYANSEN,  Asst.  Sec. 


Acts  as  Trustee, 

Registrar  and 
Transfer  Agent. 


Surplus  Earnings 
$1,600,000 


DIRECTORS 

DAVID  P.  KIMBALL 

N.  W.  JORDAN 

JOHN  LAWRENCE 

S.  E.  PEABODY 

FRANCIS  PEABODY,  Jr. 

ALBERT  A.  POPE 

N.  W.  RICE 

ROYAL  ROBBINS 

PHILIP  L.SALTONSTALL 

CHARLES  W.  WHITTIER 


TRANSACTS  A  GENERAL  BANKING  AND  TRUST  COMPANY  BUSINESS. 


E  H.  Gay  &  Co. 


BANKERS 


Municipal,  Railroad,  Street 
Railway,  Water  Power,  Gas 
and  Electric  Light  Bonds 
Bought  and  Sold. 

We  solicit  offerings  of 
Bonds  on  Railroads  which 
are  guaranteed  by  well- 
known   lines. 


25  Congress  Street 
i  Nassau  Street 
42  J  Chestnut  Street 
J57  St.  James  Street 


Boston 

New  York 

Philadelphia 

Montreal 


INVESTMENT 
SECURITIES 


H.  W.  POOR  &  GO. 

33  Wall  St.,  New  York 
52  Devonshire  St.,  Boston 

LISTS  UPON  APPLICATION 
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Boston  Safe  Deposit  &  Trust  Co. 

87   Milk  Street,  BOSTON 


CAPITAL,  -  -  $1,000,000 

SURPLUS,  -  -  $2,000,000 


Transacts  a  General  Trust  and  Banking  Business 


OFFIC  ERS 


CHARLES  E.  ROGERSON,     -       President  WM.  L.  WHITNEY.     -      -     Ass't  Treasurer 

JAMES  LONGLEY,  -  Vice-President  HENRY   A.    FENN,  Secretary  and   Mgr.  Safe 

„        .  Deposit  Department 

WILLIAM  C.  WILLIAMS,     -     Vice-President  H    D    HEATHFIELD,        -         Ass't  Secretary 

GEORGE  E.  GOODSPEED,       -      Treasurer  F.  J.   BURRAGE,  -  -    Ass't  Secretary 


Safe   Deposit  Vaults   with   Safes  for  rent  at  from   $10  to  $150  per  year 


Baker,  Ayling  &  Company 

50  CONGRESS  STREET,  BOSTON 

STEAM  RAILROAD]  DAMne 
STREET   RAILWAY]  DV/roUO 

CIRCULARS     ON     APPLICATION 


International  Exchange 


Second 
Edition,  mm 

ITS  TERMS,  PARTS,  OPERATIONS  AND  SCOPE  A  PRACTICAL  WORK  ON 

The  Foreign  Banking  Department  AdministrationbyAraericaH Bankers 

Also  of  Especial  Interest  to  Brokers,  Merchants,  Exporters,  Importers, 
Accountants,  Teachers,  Educational  Institutions,  etc.,  etc. 

RvAMTHflW  W    MAPffiSAGR    Manager  Foreign  Exchange  Department  American  Express  Co.,  Chicago;  Formerly 
it]  rill  1  UU.1  I     YY  .  ITlAIYUlV^rr,  M  >toag  .,.  ,,f  tQi  F0reign  D-jpartmjnt  of  the  Nat'l  Bank  of  the  Republic  of  Chicago. 

ZThisbook  is  a  practical  treatise  on  International  financial  and  commercial  transactions,  /laving-  a  ditect  and  impor- 
tant bearing  on  all  business  interests  in  this  country  and  is  instructive  and  interesting  to  every  Banker  and  Merchant, 
whether,  or  not.  actually  engaged  in  foreign  business  relations. 

Heal  OflS  es  of  the  Bank  of  Nova  Scotia,  Hank  of  Montreal,  and  Dominion  Bank,  have  recently  furnished  their 
Hranch  Agencies  with  copies  of  "  MARGRAFF'S  INTERNATIONAL  EXCHANGE."  No  better  endorsement  as  to 
tlie  merits  and  practical  worth  of  the  book  could  be  secured. 

0?S{SWfl:Bpj:S«r    Address  INTERNATIONAL  EXCHANGE,  Room  124  JSSSSS!VSr  Bui,d,ntr' 

on  receipt  of  $5.00. 

64 


The 
National  Discount  Company, 


LIMITED. 


35   Cornhill,    London,    England 

Cable  Address,  "  NATDIS,  LONDON." 


Subscribed  Capital,   $21,166,625 

PAID-UP  CAPITAL,  -  -  -  $4,233,325 

RESERVE  FUND,  -  -  -  2,000,000 

In  169,333  Shares  of  #125  each,  of  which  #25  have  been  paid  up.     Number  of  Proprietors,  3,306. 


LAWRENCE  EDLMANN  CHALMERS 
FRIEDRICH  C.  K.  FLEISCHMANN 
FREDERICK  WILLIAM  GREEN, 
W.  MURRAY  GUTHRIE,  M.  P., 


DIRECTORS 

EDMUND  THEODORE  DOXAT,  Chairman 


FREDERICK  LEVERTON  HARRIS,  M.  P., 
SIGISMUND  FERDINAND  MENDL, 
JOHN  FRANCIS  OGILVY. 
CHARLES.  DAVID  SELIGMAN, 

Manager:     PHILIP  HAROLD  WADE. 

Ass't  Sub-Mgr.:  FRANCIS  GOLDSCHMIDT.        Secy.:  CHARLES  WOOLLEY. 


Sub-Mgr.  :  WATKIN  W.WILLIAMS 

Auditors  : 
JOSEPH   GURNEY   FOWLER,   F.  C.  A.  (Price,  Waterhouse  &  Co.) 
FRANCIS   WILLIAM   PIXLEY,   F.  C.  A.  (Jackson,  Pixley,  Browning,  Husey  &  Co.) 

Bankers  : 
BANK   OF   ENGLAND.  THE  UNION   OF   LONDON  AND   SMITHS   BANK,   LIMITED 


Dr. 

To  subscribed  capital #21,166,625 

viz.,  169,333  shares  of 

#125  each. 
"   Capital  paid  up,  viz.,  #25 

per  share 

"   Reserve  fund 

"   Deposits    and     sundry 

balances  

"   Bills  re-discounted 

"  Rebate 

"  Amount    at    credit    of 

profit  and  loss  account 


BALANGBlSHEET,  30th  JUNE,  1905. 
$5=£1  Starling. 

By  Cash  at  Bankers 

"   Securities  —  British     and 


#4,233.325 
2,000,000 

52,973.471 

15.271,45° 
236,050 

269,040 


#74,983.336 


Gr. 

#697,049 


Indian  Govern't,  and  other 
Trustee     Securities,    in- 
cluding City  of  London 

Corporation  Bonds #10,328,404 

Other   Securities  1,207,021 


Loans  at  call,  short  and 

fixed  dates 

Bills  discounted,  etc 

Sundry  balances  and  In- 
terest due  on  investments 

and  loans 

Freehold  premises 


",535.425 

10,066,399 
52,018,383 


113,080 

553,°°° 

#74,983.336 


Dr. 


Profit  and  Loss  Account  for  the  Half-Year  Ending  30th  June,  1905. 

S6=S1    Sterling* 


Gr 


To  Current  expenses,  includ- 
ing salaries,  stationery, 
Income  Tax  and  other 
charges 

"  Directors'  and  auditors' 
remuneration 

"  Rebate  of  interest  on  bills 
not  due,  carried  to  new 
account  

"  Six  months'  dividend  at  the 
rate  of  ten  per  cent,  per 
annum,  free  of  Income 
Tax #211 ,666 

"   Balance  carried  forward 

to  next  account 57,374 


#50,222 
13,250 

236,050 


269,040 
#568,562 


By  Balance  brought  forward  from  31st 

December,  1904 

"   Gross  profits  during  the  half  year  . 


#55,744 
512,818 


#568,562 


In  accordance  with  the  provisions  of  the  Companies  Act,  1900,  we  certify  that  all  our  requirements  as  Auditors  have  been 
complied  with. 

We  have  examined  the  Securities  representing  investments  of  the  Company,  those  held  against  Loans  at  call,  short  and  fixed 
dates,  and  all  Bills  discounted  in  hand.  We  have  also  proved  the  Cash  Balances,  and  verified  the  Securities  and  Bills  in  the  hands 
of  depositors.  The  foregoing  Accounts  agree  with  the  books,  and  we  are  of  opinion  that  the  balance  sheet  is  properly  drawn  up  so 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  as  shown  by  the  books  of  the  Company,  except  that  it  does 
not  state  the  amount  of  Investments  and  Bills  placed  as  security  against  Deposits. 

J.  GURNEY  FOWLER,  F.  C.  A„  ) 

(Price,  Waterhouse  &  Co.)  (  Auditors 

FRANCIS  W.  PIXLEY,  F.  C.  A.,  (  *v(*ltors 

35  Cornhill,  5th  July,  1905.  (Jackson,  Pixley,  Browning,  Husey  &  Co.)  ) 

Approved  Bank  and  Mercantile  Bills  Discounted.  Loans  granted  upon  approved  Negotiable  Securities. 
Money  received  on  Deposit,  at  rates  advertised  from  time  to  time,  and  for  fixed  periods  upon  specially 
agreed  terms. 
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The  Union  Discount  Company 

OF    LONDON,    LIMITED. 


39,  Cornhill,  London,  E.C. 


Cable  Address, 

"UDISCO,  LONDON." 


Capital   Subscribed,    $7,500,000,   in    150,000    Shares   of  $50   Each, 

on  Tfrhich   $25   have   been  paid. 

Paid  Up,  #3,750,000.  Reserve  Fund,  $2,100,000.  Number  of  Shareholders,  2,721. 


ROBERT  BALFOUR. 
WILLIAM  THOMAS  BRAND. 
Sir  WILLIAM  DUNN,  Bart.,  M.P. 

Maxasbr— CHRISTOPHER  R.  NUGENT. 


DIRECTORS. 


HENRY  OPPENHEIM. 


ARTHUR  JOHN  FRASER 
Sir  THOMAS  JACKSON,  Bart. 
ROBERT  PETER  LAURIE,   C.B. 


Assistants  to  Manager— E.  C.  STEVENSON  and  F.  NEVILL  JACKSON. 
Secretary— E.  MARCH. 


DR. 

To  Capital  Account,  150,- 

000  Shares  of  #50...     #7,500,000.00 

Amount  paid,  #25 

per  share 

Reserve  Fund 

Provident  Reserve 

Fund 

"  Loans  and  Deposits,  in- 
cluding provision   for 

contingencies 74,796,517.15 

"  Bills  Re-discounted 16,647,491.23 

"  Rebate   on   Bills    Dis- 
counted    576,91 1.50 

Balance  at  Credit  of 
Profit  and  Loss  for 
Appropriation 496,404.56 


Balance    Sheet,    30th    June,    1905. 

By  Cash  at  Bankers 


^3,750,000.00 
2,100,000.00 

178,294.12 


91,444,008.38 


i>Q73»3i6.o6 
$98,545,618.56 


"  Consols,  Exchequer  Bonds,  Indian 
Government  and  other  Securities.. 

"  Loans  on  Sundry  Securities  at  call 
and  short  dates 

"  Bills  Discounted 

"  Sundry  Debit  Balances 

"  Freehold  and  Leasehold  Premises, 
Fittings  and  Furniture 


CR. 

#2,501,084.94 

14,436,669.27 

iOpi53i6S7-94 

70,880,182.79 

35.4I3-I9 
538,610.43 


#98,545,618.56 


DR. 


Profit  and  Loss  Account  for  the  Six  Months  ending  30th  June,  1905.      CR. 

By  Balance  brought  forward  from  31st 

December,  1904 #251,225.19 

"    Gross  Profits  for  the  half-year,  after 


To  Current  Expenses,  in- 
cluding Salaries,  Rent 
and  Taxes,  Directors' 
Fees,  and  all  other 
charges  

"  Rebate  of  interest  on 
Bills  discounted  not 
due,  carried  forward  to 
New  Account 

"Provident  Reserve  Fund 

"  Dividend  for  the  half- 
year  at  the  rate  of  1 1 
per  cent,  per  annum, 
free  of  IncomeTax 

"  Balance  carried  for- 
ward to  next  Account 


#25,000.00 

206,250.00 
265,154.56 


£97,399-3i 


576,911.50 


496,404.56 
#1,170,71537 


making    provision    for     bad    and 

doubtful  debts 919,490.18 


#1,170,715.37 


WILLIAM  DUNN,       \  Diredors 
THOMAS  JACKSON,  \  uirectors- 


Balance  brought  down. .     #265,154.56 


E.  MARCH, 

Secretary. 

In  accordance  with  the  provisions  of  the  Companies'  Act,  1900,  we  certify  that  all  our  requirements,  as  Auditors,  have  been  compiled  with. 

We  have  examined  the  Securities  representing  Investments  of  the  Company,  those  held  against  Loans  made  by  the  Company  at  call,  short 
and  fixed  dates,  and  all  bills  discounted  In  hand.  We  have  also  verified  the  Cash  Balances,  and  vouched  the  Securities  and  Bills  given  as  collat- 
eral Becuiity  for  Loans,  and  we  have  now  to  report  to  the  Shareholders  that  the  foregoing  Accounts  agree  with  the  Books,  and  In  our  opinion 
the  Balance  Sheet  Is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  as  shown  by  the  books  of  the 
Company,  evcept  that,  whilst  It  shows  the  amount  of  the  Bills  discounted  whlcn  have  been  re-discounted,  it  does  not  show  the  amount  of  the 
Bills  and  other  Securities  given  out  against  Loans  shown  on  the  debit  side  of  the  Balance  Sheet. 

A.  YOUNG  ) 

(Turquand,  Youngs  &  Co.),    (      *      j;^,,,. 

London,  E.  C,  THOMAS  A.  WELTON      \  Auditors. 

iothjuly,  1905.  (Welton,  Jones  &  Co.),  ) 

The  Company  discounts  approved  bank  and  mercantile  acceptances,  receives  money  on  deposit  at  rates 
advertised  from  time  to  time,  and  grants  loans  on  approved  negotiable  securities. 

$5     =    £1. 
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SPEYER  &  CO. 


BANKERS 


24-26  Pine  Street 


NEW  YORK 


AGENTS  FOR 

Messrs.  SPEYER  BROTHERS 

London 

Mr.  LAZARD  SPEYER-ELLISSEN 
Frankfort  f  main 

Messrs.  GEBR.  TEIXEIRA  de  MATTOS 

Amsterdam 
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BARING,    MAGOUN    &,   CO. 


CORNER 

WALL    AND    BROAD    STREETS 

NEW  YORK 


FOREIGN    EXCHANGE 
TRAVELLERS  AND  COMMERCIAL  LETTERS  OF  CREDIT 

INVESTMENT    SECURITIES 


AGENTS    AND    ATTORNEYS 

FOR 

BARING   BROTHERS   &   CO.,   Ltd. 

LONDON 


Millett,  Roe  &  Hagen, 


BANKERS. 


Dealers  in 

HIGH-GRADE  BONDS. 

Members 
New  York  Stock  Exchange. 


3  Broad  Street,  NEW  YORK. 
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Independent  Supervision 

IS  THE  WATCHWORD  OF  TODAY. 


The  value  of  independent  bank  and  trust  company  examinations  is 
recognized  by   depositors,    directors   and    officials. 

We  are  organized  to  make  such  examinations  in  the  most  thorough  and 
efficient  manner. 

Write  to  the  oldest  and  foremost  corporation  engaged  in  accounting 
for  particulars. 

Address, 

DEPARTMENT  OF  BANK  EXAMINING, 

The  Audit  Company  of  NewYork 

43  Cedar  Street. 
Chicago  Office,  Philadelphia  Office, 

New  York  Life  Building  Arcade  Building 


INCORPORATED    1853. 


United  States  Trust  Company  of  New  York 


45  and  47  WALL  STREET. 


CAPITAL,  -  -  $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $12,723,363.31 


LYMAN  J.  GAGE,  President. 
D.  WILLIS  JAMES,  Vice-President.  JAMES  S.  CLARK,  Second  Vice-President. 

HENRY  L.  THORNELL,  Secretary.  LOUIS  G.  HAMPTON,   Assistant  Secretary. 

JOHN  A.  STEWART,  Chairman  of  the  Board  of  Trustees. 


ESTABLISHED    1829 

. 

Merchants1  Exchange  National  Bank 

Of  the  City  of  New  York 

PHINEAS 
ALLEN  S 

257    BROADWAY 

.  C.  LOUNSBURY,  President.                                               EDWARD  V.  GAMBIER,  Assistant  Cashier. 
.  APGAR,  Vice-President  and  Cashier.                             EDWARD  K.  CHERRILL,  Assistant  Cashier. 

Accounts  of  Banks,  Bankers,  Merchants  and  Manufacturers  Solicited. 

6;> 


Fidelity  Trust  Company 


NEWARK,  N.  J. 


Capital,  Surplus  and  Undivided  Profits,  over  $9,000,000 


ALLOWS  INTEREST  on  daily  balances  of  $  1,000 
or  over,  subject  to  check  at  sight,  and  transacts  a 
general  banking  business. 

AUTHORIZED  BY  LAW  to  act  as  Executor,  Trus- 
tee, Administrator,  Guardian,  Assignee,  Receiver, 
and  in  all  fiduciary  capacities,  both  under  court 
and  personal  appointment. 


TAKES  ENTIRE  CHARGE  of  Real  and  Personal 

Estates. 

RENTS  SAFES  and  stores  valuables  in  well-guarded 
Burglar  and  Fireproof  Vaults. 

GUARANTEES  TITLES  of  Real  Estate  through- 
out New  Jersey. 

ACTS  AS  TRUSTEE  under  mortgage,  Registrar  and 
Transfer  Agent  of  Stocks  and  Bonds  of  Corporation*. 


OFFICERS. 


UZAL  H.  McCARTER,  President  JAMES  H.  SHACKLETON,  Ass't  Secretary  and  Ass't  Treasurer 

JOHN  F.  DRYDEN,  Vi<  e-President  SAMUEL  W.  BELDON,  General  Counsel 

FREDERICK  W.  EGNER,  Secretary  and  Treasurer  JEROME  TAYLOR,  Trust  Officer 

THEODORE    HAMPSON,  Ass't  Trust  Officer 


Maitland,  Coppell  &  Co. 

52  William  Street,  New  York. 


ORDERS  EXECUTED  FOR  ALL  INVESTMENT  SECU- 
RITIES.   ACT  AS  AGENTS  OF  CORPORATIONS  AND 
NEGOTIATE  AND  ISSUE  LOANS. 


Bills  of  Exchange,  Telegraphic  Transfers,  Letters  of  Credit 


ON 


Union  of  London  &  Smiths  Bank,  Limited,  London, 

Messrs.  Mallet  Freres  &  Cie.,  Paris, 

Banco  Nacional  de  Mexico, 

AND  ITS  BRANCHES. 
Agents  for  the  Bank  of  Australasia,  the  British  Guiana  Bank,  Demerara,  etc.,  etc. 


TRAVELERS'  LETTERS   OF   CREDIT 

AVAILABLE  THROUGHOUT  THE  UNITED  STATES. 
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BANKERS  TRUST  COMPANY 

7  WALL  STREET,  NEW  YORK. 

Capital  $  1 ,000,000  Surplus  $500,000 

Opened  for  Business  March  30,  J  903. 

Undivided  Profits  Sept.  5,  J905,      $     275,978. 
Deposits  September  5,  1905,       -      25,400,000. 


STEPHEN  BAKER, 
Pres.  Bank  of  the  Manhattan  Co.,  New 
York. 

SAMUEL  G.  BAYNE, 
Pres.  Seaboard  Nat.  Bank,  New  York. 

JAMES  G.  CANNON, 
Vlce-Pres.  Fourth  Nat.  Bank,  New  York. 

EDMUND  C.  CONVERSE, 
President. 

HENRY  P.  DAVISON, 
Vlce-Pres.  First  Nat.  Bank,  New  York. 

JAMES  H.  ECKELS, 
Pres.  Commercial  Nat.  Bank,  Chicago 

WALTER  E.  FREW, 
Vlce-Pres.  Corn  Exchange  Bank,  New 
York. 


DIRECTORS. 

A.  BARTON    HEPBURN, 
Pres.  Chase  Nat.  Bank,  New  York. 

THOMAS  W.  LAMONT, 

2nd  Vice-President, 

GATES  W.  M'GARRAH, 

Pres.  Mechanics'  Nat.  Bank,  New  York. 

EDGAR  L.  MARSTON, 
Blair  &  Co.,  Bankers,  New  York. 

GEORGE  W.  PERKINS, 
J.  P.  Morgan  &  Co.,  Bankers,  New  York. 

WILLIAM  H.  PORTER, 
Pres.  Chemical  Nat.  Bank,  New  York. 

DANIEL  G.   REID, 

Vlce-Pres.    Liberty  Nat.    Bank,    New 
York. 

FRANCIS  H.  SKELDING, 

President  First  Nat.  Bank,  Pittsburgh. 


EDWARD  F.   SWINNEY, 
Pres.  First  Nat.  Bank,  Kansas  City. 

JOHN  F.  THOMPSON, 
Vice-President. 

GILBERT  G.  THORNE, 
Vice-Pres.  National  Park  Bank,   New 
York. 

ALBERT  H.  WIGGIN, 
Vice-Pres.  Chase  Nat.  Bank, New  York. 

ROBERT  WINSOR, 
Kidder,  Peabody  &  Co.,  Bankers,  Boston. 

SAMUEL  WOOLVERTON, 
Pres.  Gallatin  Nat.  Bank,  New  York. 

EDWARD  F.  C.  YOUNG, 

Pres.  First  Nat.  Bank,  Jersey  City. 


Acts  as  Executor,  Administrator    and    Guardian ;    Assignee  and  Receiver ;   Registrar,  Transfer  and  Fiscal  Agent 

and  as  Trustee  for  individuals  and  corporations. 

ALLOWS  INTEREST  UPON  DEPOSITS. 

E.  C.  CONVERSE,  J.  F.  THOMPSON,  T.  W.  LAMONT,  D.  E.  POMEROY, 

President.  Vice-President.  2nd  Vice-President.  Treasurer. 

B.  STRONG,  JR.,  H.  W.  DONOVAN,  F.  N.  B.  CLOSE, 

Secretary.  Asst.  Treasurer.  Asst.  Trust   Officer 


Chartered  1866. 


Brooklyn  Trust  Company , 

Main  Office:        J 77- J 79  Montague  St. 
Branch :  Bedford  Avenue  and  Fulton  St. 

Capital,        -       $1,000,000,00 
Undivided  Profits,  2, 1 27,8  U  .90 


Theo.  F.  Miller,  President 
Samuel  W.  Boocock,  Vice-President 
F,  C.  Col  ton,  Vice-President 
Chairman  b.x.  Com.     s<  w^  Rusted,  Secretary 

F.  J.  W.  Diller,  Asst.  Secretary- 


Francis  L.  Hine, 


Franklin 
Trust  Company 


NEW  YORK  CITY  : 

140  Broadway,  Manhattan 
164-166  Montague  St.,  Brooklyn 


Deposits   Received,    Checks   Honored   and 
Any  Business  Transacted  at  Either  Office 


Capital,  Surplus  and  Undivided  Profits,  over 


GEO.  H.  SOUTHARD, 
WM.  H.  WALLACE, 
GATES  D.  FAHNESTOCK, 


OFFICERS 

President       CLINTON  W.  LUDLUM, 
Vice-President       GEO.  H.  SOUTHARD,  Jr., 
2d  Vice-President       FREDERICK  W.  RICHT, 


$2,800,000 


-  Secretary- 
Assistant  Secretary 
Assistant  Secretary 


WILLIAM  I.  FROTHINGHAM,  Trust  Officer 
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The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NKW     YORK. 


CAPITAL,  -  -  $1,000,000  oo 

UNDIVIDED  PROFITS,     7,400,226  02 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages    made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARSTON,  President. 

THOMAS  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN,  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secy. 

WILLIAM  B.  CARDOZO,  Asst,  Secy. 

CORNELIUS  R.  AGNEW,  Asst.  Secy 


BOARD     OR     DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  STEPHEN  S.  PALMER, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  CLEVELAND  H.  DODGE, 

D.  O.  MILLS,  D.  H.  KING,  Jr.,  JOHN  L.  RIKER, 

ROBERT  F.  BALLANTINE,  E.  R.  HOLDEN,  ROBERT  C.  BOYD, 

FRANKLIN  D.  LOCKE,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

GEORGE  F.  BAKER,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY 

A.  G.  AGNEW,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

CHARLES  A.  PEABODY,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE 

HUGH  D.  AUCHINCLOSS,  MOSES  TAYLOR  PYNE, 


STATEMENT. 
Quarterly  report  at  the  close  of  business  on  the  fifth  day  of  September,  1905. 

RESOUECES. 

United  States  Bonds,  at  market  value,  -  -    $3,922,457.50 

Bonds  of  the  City  of  New  York,  at  market  value,       ...                   -  2,375,015  00 

Railroad  Bonds  and  other  Bonds  and  Stocks,  at  market  value,           -         -         -  17,847,080.02 

Real  Estate, 1,450,000.00 

Bonds  and  Mortgages, 1,468,700.00 

Loans, 62,992,113.82 

Cash  on  hand,  and  in  Bank           -                       10,921,264.53 

Accrued  interest,  Rents,  etc., ...  413,730.74 

$101,390,367.61 

LIABILITIES. 
Capital  Stock, $1,000,000.00 

Undivided  Profits, 7,400,226.02 

Deposits, 92,268,767.36 

Interest  accrued.     Taxes,  and  other  Liabilities,  .....  721,374.23 

$101,390,367.61 
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A  complete  index  to  the  advertisements  ap- 
pearing in  the  present  issue  of  the  Bankers'  and 
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THE  CONVENTION  AND  THE  CURRENCY. 

The  Bankers'  Conventions  have  in  the  past 
served  a  highly  useful  purpose  in  keeping  con- 
stantly before  the  public  mind  questions  of  re- 
form in  our  currency  methods,  which,  except  for 
such  periodical  reminders,  might  be  forgotten  in 
the  absorption  of  public  interest  in  our  present 
prosperous  trade.  It  is  a  maxim  of  financial  his- 
tory that  reforms  which  are  pressed  upon  the 
people  and  the  Government  in  times  of  depres- 
sion, when  the  evil  influence  of  defects  in  such 
a  system  is  most  grievously  felt,  will  often  be 
overlooked  and  postponed  at  prosperous  times. 
The  unfortunate  result  of  such  a  policy  is  that 
the  reform  which  might  have  been  easily  carried  out 
in  the  more  prosperous  days  cannot  be  so  conven- 


ie  tly  effected  in  the  time  of  reaction ;  consequently 
it  is  rather  apt  never  to  be  done  at  all,  save  under  the 
pressure  of  some  overwhelming  disaster.  It  would 
be  needless  to  go  into  particulars  on  this  point ;  per- 
haps it  will  be  enough  to  point  out  the  ease  with 
which  a  reform  requiring  accumulation  of  addition- 
al reserves  of  gold  could  be  adopted  at  a  time  like 
this  as  compared  with  the  difficulties  which 
would  beset  the  same  undertaking  in   a  period 

such  as  1894. 

Mr.  Pugsley,  Acting  Chairman  of  the  Cur- 
rency Committee  of  the  American  Bankers' 
Association,  spoke  on  this  matter  to  the  Con- 
vention last  week.  "  It  would  seem,"  he  said, 
"  the  part  of  wisdom  to  retire  the  legal  tenders 
when  the  country  is  prosperous  rather  than  in 
the  throes  of  a  panic,  when  the  danger  of  such  a 
currency  and  the  necessity  for  its  retirement  are, 
possibly,  more  apparent."  Following  out  this 
line  of  argument,  Mr.  Pugsley  indicated  concisely 
and  forcibly  the  reforms  which  the  American 
bankers  ought  to  urge  more  vigorously  than  ever 
now  at  a  time  when  there  is  danger  that  the  peo- 
ple at  large  may  become  indifferent  to  the  whole 
question.  Mr.  Pugsley  proposed  four  distinct 
recommendations,  in  all  of  which  we  heartily  con- 
cur. The  first  has  to  do,  as  was  shown  by  the 
citation  from  his  speech  which  we  have  just 
made,  with  retirement  of  the  legal  tenders.  His 
argument  consisted  in  bringing  back  the  true 
conception  as  to  the  nature  of  this  currency  as  a 
demand  obligation  of  the  Government.  No  popu- 
lar error  is  more  persistent  or  more  insidious  than 
the  belief  that  the  Government  note  is  something 
different  from  a  promise  to  pay,  on  which  pay- 
ment may  be  demanded  at  an  inconvenient  mo- 
ment. All  the  bitter  experience  of  1893  and  1894, 
when  the  Treasury's  gold  reserve  was  rapidly 
drained  through  redemption  of  legal  tender  notes 
in  gold  which  was  needed  for  export  purposes 
and  which  could  be  obtained  from  no  other  quar- 
ter, has  done  comparatively  little  to  dislodge 
from  the  popular  mind  this  misconception  of  the 
nature  of  a  Government  floating  debt.  Mr.  Pugs- 
ley recommends  that  the  legal  tenders  still  out- 
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standing  should  be  redeemed  at  the  earliest  pos- 
sible moment  through  issue  of  the  long-time 
bond,  bearing  a  low  rate  of  interest,  which  could 
be  used  either  for  bank  circulation  or  as  security 
for  public  deposits  and  the  issue  of  which,  there- 
fore, though  involving  the  extinction  of  the  legal 
tenders,  would  in  no  respect  involve  the  contrac- 
tion of  the  currency. 

The  second  recommendation  is  that  the  silver 
certificates  and  dollars  shall  be  made  distinctly 
redeemable  in  gold.  Reluctance  to  agree  on  such 
a  provision  is  the  last  sign  that  is  left  of  the  sil- 
ver heresy  in  this  country,  but  it  is  sufficiently 
obstructive  to  open  the  possibility  of  awkward 
consequences  at  some  future  time  of  stress.  If 
the  silver  currency  were  to  be  made  thus  redeem- 
able, Mr.  Pugsley  holds  that  the  gold  reserve  for 
redemption  purposes  should  be  increased  from  its 
present  minimum  of  $150,000,000. 

Taking  up  the  question  of  deposit  of  Govern- 
ment funds  in  banks,  he  recommends,  in  behalf  of 
the  Committee,  that  such  deposits  should  be  secured 
either  by  United  States  bonds,  as  at  present,  or 
by  other  securities  approved  by  the  Secretary 
of  the  Treasury,  and  he  holds  that  no  reserve  is 
necessary  against  such  deposits.  In  this  he  fol- 
lows the  somewhat  arbitrary  action  of  Secretary 
Shaw  in  September,  1902,  of  which  action  we 
have  frequently  remarked  that  it  was  open  to 
criticism,  not  on  its  merits  as  an  economic  move, 
but  because  it  was  done  outside  the  existing  pro- 
visions of  the  law.  Mr.  Pugsley's  suggestion 
may  be  amplified  by  reference  to  the  report  of 
the  New  York  Chamber  of  Commerce  on  the 
same  question  during  1902,  in  which  specific  rec- 
ommendations as  to  the  machinery  of  such  a 
change  were  made.  The  report  to  the  bankers 
follows  the  recommendations  of  the  Chamber  as 
regards  allowance  of  interest  on  such  deposits  to 
the  Government  by  the  banks.  The  recommen- 
dation in  this  regard,  however,  is  cautiously 
made,  the  report  merely  proposing  such  allow- 
ance "  if  practicable."  It  will  be  remembered 
that  the  Chamber  of  Commerce's  proposition, 
and  the  Aldrich  bill,  which  undertook  to  embody 
its  suggestion  in  law,  encountered  bitter  opposi- 
tion from  interior  banks  who  believed  that  the 
allowance  of  interest  would  not  make  main- 
tenance of  such  deposits  feasible.  This  is  un- 
doubtedly a  question  which  will  call  for  wider 
discussion. 

Repeal  of  the  present  limitation  of  $3,000,000 
per  month  on  retirement  of  the  bank  note  circu- 
lation is  again  proposed,  as  it  was  in  the  Aldrich 
bill,  and  has  repeatedly  been  done  on  other  occa- 
sions. We  have  pointed  out  on  many  previous 
occasions  the  absurdity  into  which  the  existing 
statute  leads  our  currency.  Last  year,  for  in- 
stance, at  a  time  when  slackening  of  trade  had 
filled  all  the  channels  of  circulation  with  idle 
currency,  and  when  the  New  York  bank  reserve 
had  reached  an  almost  unprecedented  height, 
and  when,  therefore,  there  was  less  need  than  in 


many  years  for  increase  in  bank  note  circulation, 
that  circulation  actually  increased  $39,000,000  in 
twelve  months.  It  was,  in  fact,  impossible  for 
the  larger  banks  to  reduce  their  outstanding  notes 
in  any  reasonable  ratio  to  the  curtailment  of 
trade.  Mr.  Pugsley  proposes  that  the  limit  of 
monthly  contraction  should  be  expanded  to  six 
or  nine  million  per  month. 

The  final  suggestion  embodied  in  the  Com- 
mittee's report  is  that  of  an  emergency  currency, 
unsecured  by  United  States  bonds,  but  heavily 
taxed  to  insure  its  retirement  when  the  condi- 
tions which  made  it  necessary  have  passed 
away.  This  calls  for  more  cautious  consideration. 
This  is  the  practice  followed  by  the  Imperial 
Bank  of  Germany,  and  in  that  market  it  has  un- 
doubtedly worked  well.  Whether  it  would  work 
equally  well  in  this  country,  especially  when  the 
immediate  need  at  a  panic  crisis  is  for  lawful  re- 
serve money  rather  than  increased  hand  to  hand 
circulation,  may  be  an  open  question.  We  con- 
sider it,  however,  altogether  a  salutary  sign  of 
the  times  that  the  responsible  committee  of 
our  associated  bankers  have  not  allowed  the 
fact  of  great  prosperity  in  spite  of  our  present 
defective  currency  system  to  blind  them  to  the 
need  for  reform.  The  note  of  warning  in  this 
regard  was  sounded  by  almost  every  speaker  at 
last  week's  convention  and  in  a  way,  we  think, 
which  will  impress  on  the  public  the  necessity 
of  action.  The  trouble  in  the  past  has  been  that 
too  many  plans  competed  for  endorsement  when- 
ever need  of  legislation  became  really  urgent. 
Here  is  where  lies  the  real  value  of  a  concrete, 
well-matured  plan  whose  discussion  by  practical 
experts,  even  in  advance  of  legislative  committee 
hearings,  will  clear  the  air  of  popular  discussion. 


■♦  ♦» 


FEATURES  OF  THE  CONVENTION'S  WORK. 

Like  everything  else  in  this  vast  country,  the 
American  Bankers'  Association  in  membership 
and  the  capital  represented  by  the  same  is  assum- 
ing dimensions  which  but  a  few  years  ago  could 
hardly  have  been  deemed  within  the  bounds  of 
early  probability.  It  is  true  that  some  of  the 
more  recent  growth  has  followed  from  the  exten- 
sion of  the  field  of  membership  through  the  ad- 
mission of  new  classes  of  institutions — first  the 
Trust  Companies,  and  more  lately  the  Savings 
Banks — but  the  fact  remains  that  the  Association 
to-day  is  of  larger  proportions  than  ever  before 
in  its  history.  We  may  go  further  and  say  that 
in  magnitude  it  is  really  of  imposing  dimensions. 

To  state  that  there  is  no  other  bankers'  guild 
like  it  in  the  world  savors  of  the  commonplace. 
Figures  descriptive  of  its  size  will  convey  a  bet- 
ter idea  of  its  unique  position  in  that  regard.  In 
the  United  States  we  have  become  accustomed  to 
large  totals,  and  aggregates  dealing  even  with 
hundreds  of  millions  no  longer  excite  much  com- 
ment. But  according  to  the  Secretary  the  mem- 
bership of  the  Association  comprises  an  aggre- 
gate capital,  surplus  and  deposits  of  $11,460,875,- 
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527,  the  number  of  members  being  7677.  Is  there 
any  other  organized  body  that  can  lay  title  to 
such  an  immense  combination  of  resources  or  of 
the  products  of  human  industry? 

With  its  growth  in  size    the  influence  of  the 
Association  on  the  course  of  affairs  is,  of  course, 
extending.     And  there  is  cause  for  congratula- 
tion that  those  prominent  in  its  councils  are  not 
governed  by  narrow  or  provincial  views.     Cer- 
tain remarks  made  by  the  retiring  President,  Mr. 
E.  F.  Swinney,  have  particularly  impressed  us  in 
that  regard.      Mr.   Swinney  said   that  time  was 
when  banks  and  bankers  were  merely  thermom- 
eters registering  the  local  financial  atmosphere 
of  the  country,  but  to-day  in  the  large  sphere  of 
business  undertakings   they   largely   create  that 
atmosphere.     No  better  illustration  of  this  could 
be  given,  he  thought,   than  the  attitude  of  the 
bankers  during  the  period  of  the  silver  craze.     To 
the  American  bankers  more  than  to  any  class  of 
business  men  is  due  the  fact  that  the  country  did 
not  go  irredeemably  astray  on  the  question  of 
the    monetary    standard.      Mr.    Swinney    stated 
that  he  was  particularly  desirous  to  disparage  the 
too  prevalent  notion  that  the  meetings  and  con- 
ventions   are    merely   the   assemblages    of    good 
fellows  for  a  good  time  and  are  not  of  practical 
benefit.     They  are  practical  and  of  widespread 
benefit. 

Mr.  Walker  Hill  also  gave  expression  to  some 
suggestive  words  along  the  same  lines.     Mr.  Hill 
combats   the  notion   that  the  value  of  member- 
ship in  the  American  Bankers'  Association  con- 
sists solely  or  chiefly   in   the  work  of  the   Pro- 
tective Committee.     That  the  work  of  this  Com- 
mittee may  be,  and  often  is,  of  very  great  pecu- 
niary value  to  individual  members,  he  thought, 
was  a  feature  of  membership  in  the  Association 
that  all  appreciate ;  but  he  did  not  hesitate  to  say 
that  in  the  opinion  of  most  of  the  members  if  this 
Committee  were  abolished  and  the  work  that  it 
does  altogether  abandoned    there  would  still  re- 
main important  work  for  the  Association  to  do, 
and  a  material  advantage  in  its  membership.   The 
lawyers  do  not  maintain  Bar  Associations  to  pro- 
tect themselves  against  wrongdoers,  but  to  ele- 
vate the  standards  of  their  profession  and  com- 
pel its  members  to  observe  their  obligations  to 
clients  and  their  duties  to  the  courts.    And  so  the 
members  of  the  American  Bankers'  Association 
must  not  consider  the  sole  advantage  of  member- 
ship in  it  to  lie  in  such  protection  as  it  may  afford 
against  the  criminal  classes.     The  standing  com- 
mittees on  "  Uniform  Laws,"  "  Currency  Legisla- 
tion," "  Bankers'  Money  Orders,"  and'  "  Educa- 
tion," as  well  as  the  "  Protective  Committee,"  all 
do  work  of  pecuniary  value  to  the  members  of 
the  Association.     Mr.  Hill  also  did  well  to  recall 
the  origin  and  purposes  of  the  Association,  point- 
ing out  that  at  the  very  beginning  of  its  career 
the  Association  set  before  itself  a  wise  and  pa- 
triotic purpose,  and  from  that  day  to  this  it,  as 
a  body,   and   its  members,   as  individuals,   have 


given  freely  to  the  Government  valuable  assist- 
ance in  carrying  out  every  financial  measure 
which  the  Government  has  undertaken. 

Among   the    addresses    delivered   before   the 
Convention   those  by  Secretary  Shaw  and  Comp- 
troller Ridgely   easily  take  leading  place  by  rea- 
son of  the  attention  they  commanded  at  the  Con- 
vention and  the  interest  and  discussion  they  have 
aroused  outside.      Mr.   Ridgely  devoted  himself 
to  the  subject  of  National   Bank  Examinations, 
but    Mr.    Shaw    in    speaking   with    reference    to 
Trade  Expansion   dealt  entirely  with   the   ques- 
tion of  the  decline  of  our  merchant  marine  and 
argued  in  favor  of  building  it  up  through  Gov- 
ernment aid.      Obviously  the  subject  is  one   in 
which  every  thoughtful  citizen  is  interested,  and 
yet  it  is  not  a  distinctively  banking  or  financial 
topic,  but   rather  a   controverted   political   ques- 
tion, and  for  this  reason  its  introduction  and  dis- 
cussion at  this  bankers'  meeting  mark  somewhat 
of  a  departure.     For  the  same  reason  the  pro- 
priety of  the  action  has  been  questioned  in  cer- 
tain quarters.     Nothing  would  be  gained  by  en- 
tering into  a  debate  on  this  point.     The  fact  of 
the  matter  is  that  the  question  of  ship  subsidies 
was  brought  up  before  the  assemblage  and  that 
the   Convention   declared   emphatically   in   favor 
of  the  same.     It  was,  in  fact,  the  only  subject  of 
large  importance  concerning  which  the  Associa- 
tion took  a  decided  stand.     Secretary  Shaw  did 
not  express  a  preference  for  any  particular  meth- 
od of  extending  Government  aid  to  the  shipping 
or  ship  building  industry,  but  urged  the  adoption 
of  "  some  policy  that  will  restore  our  flag  to  her 
deserved  place  on  the  seas  and  give  to  American 
enterprise  its  share  of  the  carrying  trade  of  the 
world." 

In  truth  two  elaborate  addresses  on  this  sub- 
ject were  delivered  before  the  Convention.     Be- 
sides the  one  by  Secretary  Shaw   there  was  an- 
other by  H.  D.  Goulder,  of  Cleveland,  the  Presi- 
dent  of   the    Merchant    Marine    League,   whose 
theme  was  "  Our  Commerce."     On  the  program 
both    these    addresses    were    set    down    for    the 
third   day   of   the    Convention,    Mr.    Shaw's   fol- 
lowing that  of  Mr.  Goulder.     There  is,  however, 
a    remarkable   similarity   of   thought   underlying 
these  two  addresses    and  also  a  close  similarity 
in  the  argument  employed,  as  may  be  seen  by 
reference  to  the  same  on  subsequent  pages,  and 
had    the   program    been    adhered   to   in    the    se- 
quence given  Secretary   Shaw   must  have  been 
highly  embarrassed,  his  speech  coming  after  the 
other.       By    having    Secretary    Shaw's    address 
transferred   to  the  first  day,   as   was   done,  this 
was  avoided,  and  the  deliverance  attracted  the 
attention  which  it  merited,  more  so  perhaps  than 
if   it  had   been   left  over  to  the  third  day  and 
there  had  been  no  other  dissertation  on  the  same 
subject. 

As  already  stated,  the  Convention  took  positive 
action  in  favor  of  ship  subsidies.  It  has  been 
sought  to  create  the  impression  that  the  resolu- 
tion was  rushed  through  in  great  haste  and  be- 
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fore  most  of  the  delegates  knew  what  it  was 
about — that  hence  the  action  represents  a  sort  of 
snap  judgment.  Perusal  of  our  stenographic  re- 
port of  the  proceedings  on  the  floor  of  the  Con- 
vention will  serve  to  dispel  this  notion.  There 
was  apparently  a  lively  debate  on  the  subject, 
which  excited  wide  interest,  and  there  were  re- 
marks in  opposition  as  well  as  in  favor  of  the 
resolution ;  so  the  delegates  must  have  voted  for 
its  adoption  with  full  understanding.  Indeed, 
candor  compels  the  statement  that  sentiment 
seemed  overwhelmingly  in  favor  of  ship  sub- 
sidies. 

Comptroller  Ridgely's  address  concerning  Na- 
tional Bank  Examinations  was  a  clear  exposi- 
tion of  the  limitations  as  well  as  the  advantages 
of  such  examinations.  The  benefits  conferred 
by  the  examinations  are  undoubted.  And  yet 
while  the  Comptroller's  office  can  and  does  ren- 
der important  services,  its  work  must  necessarily 
always  consist  largely  in  discovering  and  laying 
bare  irregularities  and  violations  rather  than  in 
making  them  impossible.  The  Comptroller  can 
detect  and  correct,  but  he  cannot  wholly  prevent. 
In  most  cases  the  mischief  has  been  done  before 
the  examiner  appears.  In  order  to  obtain  the 
best  results,  therefore,  there  must  be  co-operation 
between  the  officials  of  the  bank  and  the  Govern- 
ment. 

Mr.  Ridgely  says  that  after  a  careful  study  of 
the  cases  which  have  come  under  his  observa- 
tion during  the  past  four  years  he  is  firmly  con- 
vinced that  no  system  of  bank  examination  or 
supervision  from  the  outside  of  the  bank  can  ab- 
solutely prevent  fraudulent  bank  failures.  The 
more  thorough  and  efficient  the  supervision  the 
more  surely  and  quickly  frauds  will  be  discov- 
ered and  the  mere  fear  of  detection  will  tend  to 
prevent  them,  but  they  cannot  be  surely  and  in 
every  case  prevented  by  any  practical  means  out- 
side of  the  bank. 

He  is  equally  convinced,  however,  that  with 
careful  and  efficient  work  on  the  part  of  the  ex- 
aminer, aided  by  intelligent  and  thorough  letters 
of  criticism  based  on  the  examiner's  reports,  any 
board  of  bank  directors  of  fair  intelligence,  with 
an  honest  desire  to  obey  the  law,  can,  by  co- 
operating with  the  examiner  and  the  Comptrol- 
ler, make  the  failure  of  their  bank  practically,  if 
not  absolutely,  impossible.  Even  if  the  whole 
board,  or  a  majority  of  it,  are  not  doing  their 
duty  in  this  respect,  a  respectable  minority,  or 
even  one  or  two  determined  and  honest  men,  can, 
if  they  will,  secure  for  their  shareholders  and 
creditors  this  protection  to  which  they  are  en- 
titled. With  the  view  to  rendering  it  certain 
that  the  Directors  of  a  bank  are  not  left  in  igno- 
rance of  faults  of  management  when  discovered, 
a  new  practice  has  been  inaugurated  in  the  Comp- 
troller's department,  as  our  readers  know.  Un- 
der the  new  system  every  letter  which  contains 
any  serious  criticisms  at  all  closes  with  a  para- 
graph requesting  the  Directors  to  join  in  a  letter 
saying   they   have   received   the  letter   from   the 


Comptroller  and  advising  the  office  that  steps 
will  be  taken  to  correct  the  matters  complained 
of.  This  is  a  commendable  practice  and  much 
good  has  already  resulted  from  it. 


■»»» 


TRUST  COMPANY  SECTION. 
The  Trust  Company  Section  in  its  work  is  pro- 
ceeding along  the  lines  mapped  out  for  it  in  pre- 
ceding years  and  which  have  been  found  so  suc- 
cessful. Very  naturally,  in  view  of  the  recent 
disclosures  in  the  financial  world,  there  was  more 
or  less  comment  upon  the  comparative  absence 
of  wrongdoing  and  irregularities  among  this  class 
of  financial  institutions.  As  Mr.  Stellwagen 
(President  of  the  Union  Trust  Company,  of 
Washington,  D.  C.)  in  his  address  of  welcome 
said,  the  trust  companies  in  a  comparatively  few 
years  have  entrenched  themselves  firmly  in  the 
confidence  of  the  public.  Moreover,  they  have 
rapidly  broadened  the  scope  of  their  operations, 
each  year  entering  upon  new  fields  of  enter- 
prise and  endeavor,  and  adding  new  departments 
for  the  simpler  and  safer  administration  of  the 
affairs  of  men.  It  is  also  true,  as  Mr.  Stellwagen 
urged,  that  notwithstanding  the  rapid  advance 
in  heretofore  untried  fields  of  corporate  develop- 
ment and  the  absence  in  many  cases  of  protec- 
tive provisions,  the  record  of  trust  companies  for 
stability,  conservatism  and  integrity  in  man- 
agement has  on  the  whole  been  good  and  clean 
and  their  immunity  from  disaster  and  scandal  is 
rightfully  a  matter  for  pride  and  satisfaction. 
As  showing,  moreover,  the  principles  and  spirit 
controlling  those  in  charge  of  the  affairs  of  these 
institutions,  we  may  refer  to  the  terse  declaration 
made  by  Mr.  Edwin  A.  Potter,  of  the  American 
Trust  &  Savings  Bank  of  Chicago,  to  the  effect 
that  there  is  no  theory  about  administering  af- 
fairs of  trust  companies  other  than  that  which 
applies  in  every  business — namely,  adminis- 
tering them  upon  the  broad,  deep  principles  of 
conversatism,  honor  and  integrity. 

The  papers  read  before  the  Trust  Company 
Section  dealt  entirely  with  matters  in  which  trust 
companies  are  especially  interested.  Mr.  Ed- 
ward T.  Perine,  of  the  Audit  Company  of  New 
York,  presented  a  mass  of  statistics  with  refer- 
ence to  the  growth  and  present  status  of  trust 
companies  in  the  United  States — statistics  at 
once  useful  and  interesting,  and  which  served 
to  reveal  in  a  graphic  way  the  wonderful  growth 
and  development  this  class  of  institutions  has  en- 
joyed in  recent  years.  Mr.  Phillips,  Secretary 
of  the  Lincoln  Trust  Company  of  this  city,  set 
out  the  purposes  and  scope  of  the  recently-organ- 
ized Banking  Publicity  Association  of  the  United 
States.  Mr.  Phillips  possesses  much  skill  as  a 
writer,  and  his  paper  reveals  that  fact. 

He  points  out  that  a  bank  or  a  trust  company 
needs  depositors,  customers,  clients,  patrons,  or 
whatever  they  may  be  termed,  in  the  same  de- 
gree as  any  other  business,  and  of  all  means  of 
procuring  business  the  most  effective  is  pub- 
licity.    He  uses  the  word  in  the  modern  sense, 
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that  of  making  public  the  merits  of  an  article  with 
a  view  to  creating  for  it  a  market.  The  purpose 
of  the  proposed  Association  is  to  promote  Bank- 
ing and  Trust  Company  publicity  to  the  end  that 
the  institutions  included  may  promote  their  busi- 
ness. While  something  has  been  done  in  the 
way  of  publicity — for  publicity  is  accomplished 
in  divers  ways,  as  by  a  handsome  edifice,  reputa- 
tion for  courtesy,  a  favorable  report  in  the  com- 
munity— he  thought  that  few  banking  concerns 
have  fully  availed  themselves  of  the  supreme 
methods  of  publicity — printers'  ink,  both  in  the 
form  of  the  newspaper  advertisement  and  adver- 
tising literature.  The  most  successful  publicity 
of  this  kind,  he  urged,  is  based  upon  education. 
The  public  is  being  daily  educated  to  buy  this 
and  that  brand  of  breakfast  food,  shoes,  soaps, 
tooth  powder;  it  is  being  educated  to  travel  and 
care  for  its  health  by  recreative  sports ;  it  is  be- 
ing instructed  commercially,  morally,  politically 
by  advertising  publicity.  Why  shall  it  not,  there- 
fore, be  liberally  educated  to  the  discriminating 
purchase  of  the  commodities  offered  by  financial 
institutions — to  the  use  of  the  facilities  of  the 
banks  and  the  services  of  the  trust  companies? 
Hence,  the  primary  object  of  the  Association  is 
the  systematic  education  of  the  public  to  the 
discriminating  use  of  these  institutions,  and  to 
inform  it  of  the  particular  advantages  of  each. 

It  is  hoped  to  accomplish  these  ends  in  part 
by  the  interchange  of  ideas,  information  and 
methods  of  publicity.  It  is  proposed  further  to 
have  local  or  district  headquarters  in  each  of  the 
large  cities,  with  a  manager  whose  duty  it  shall 
be  to  keep  in  touch  by  correspondence  with  mem- 
bers throughout  his  district;  to  procure  from 
them  such  literature,  business  forms,  advertising 
matter,  samples  of  soliciting  and  advertising  let- 
ters as  may  be  obtainable,  together  with  such 
statement,  comment,  remark  or  information  as 
may  prove  useful  for  the  guidance  of  members  of 
the  Association;  each  manager  to  be  required  to 
send  to  the  Secretary  one  or  more  copies  of  all 
such  literature,  letters,  etc.,  received  by  him ;  re- 
quests for  information  or  specimens  of  such  lit- 
erature, etc.,  from  member  institutions  to  be 
addressed  to  the  Secretary,  and  to  be  answered 
and,  if  possible,  granted  by  that  officer. 

It  is  pointed  out  that  there  has  been  some 
misapprehension  of  the  exact  purport  of  the 
plan.  It  is  not  asked  that  members  shall  give 
up  any  trade  secrets  or  private  matters  pertain- 
ing to  the  conduct  of  their  business,  but  merely 
that  they  shall  look  at  the  plan  in  a  broad  way, 
and  part  with  such  of  their  printed  matter,  etc., 
as  they  believe  will  be  useful  for  the  purpose. 
Those  favoring  this  Association  must,  of  course, 
be  of  the  mind  that  this  interchange  will  not  be 
the  giving  of  something  for  nothing,  but  a  quid 
pro  quo,  and  that  what  in  this  instance,  is  to  the 
benefit  of  all  must  be  to  the  benefit  of  the  indi- 
vidual. 

In  his  paper  "  The  Benefit  of  a  Real  Estate 
Department  to  a  Trust  Company,"  Mr.  Lorenzo 


E.  Anderson,  the  Vice-President  of  the  Mercan- 
tile Trust  Company  of  St.  Louis,  showed  the  ad- 
vantages that  accrue  from  having  a  real  estate 
department.  In  the  management  of  estates  for 
widows  and  orphans  it  frequently  happens  that 
the  largest  portion  of  such  estates  consists  of  real 
estate.  Then  it  is  that  the  real  estate  depart- 
ment with  its  experienced  corps  of  appraisers, 
salesmen  and  rent  collectors  becomes  an  exceed- 
ingly useful  adjunct,  obviating  the  necessity  of 
seeking  outside  assistance  in  the  management  of 
the  real  property  belonging  to  such  an  estate. 
Through  the  real  estate  department,  also,  it  is 
possible  for  the  trust  department  in  most  cases 
to  secure  the  management  of  such  estate.  The 
financial  department  of  a  trust  company,  he  ar- 
gues, is  also  benefitted  in  many  ways  by  the  real 
estate  department — for  instance,  in  furnishing 
real  estate  loans  on  a  conservative  basis  as  an 
outlet  for  a  surplus  of  idle  cash  on  hand.  And 
through  the  medium  of  the  real  estate  depart- 
ment the  financial  department  often  secures  new 
depositors.  It  is  interesting  to  note  that  in  the 
case  of  Mr.  Anderson's  own  company  the  real 
estate  department  is  operated  as  a  separate  and 
distinct  branch — that  is,  it  pays  for  all  its  own 
advertising,  pays  the  salaries  of  the  officers  of 
the  trust  company  who  have  charge  of  the  de- 
partment, as  well  as  of  all  the  employees  con- 
nected with  the  department,  and  defrays  all  the 
other  expenses  incurred  in  the  conduct  of  the 
department.  It  also  makes  a  monthly  statement 
to  the  company,  at  the  same  time  turning  over 
to  it  the  net  results  of  the  month's  business. 


■»♦» 


THE  SAVINGS  BANK  SECTION. 

This  newest  department  of  the  Bankers'  Asso- 
ciation is  justifying  all  the  claims  made  for  it 
by  those  instrumental  in  calling  it  into  being.  It 
is  a  natural  auxiliary  of  the  parent  body,  com- 
prising a  class  of  institutions  which  while  pos- 
sessing none  of  the  characteristics  of  mercantile 
banks  yet  form  a  related  part  of  our  general 
banking  system,  made  up  of  banks  of  loans  and 
discount,  of  trust  companies  (which  latter  are 
assuming  many  of  the  functions  of  mercantile 
banks)  and  of  savings  institutions.  The  pro- 
priety of  joining  these  three  classes  of  institu- 
tions together  in  a  common  organization  will 
appear  when  it  is  recalled  that  though  here  in 
the  East  the  savings  banks  exist  as  separate  in- 
stitutions, in  other  parts  of  the  country  it  is  not 
unusual  to  see  the  field  which  they  occupy  cov- 
ered by  the  ordinary  commercial  banks  through 
the  organization  of  savings  departments,  the 
banking  and  savings  functions  being  thus  com- 
bined. 

Though  owning  to  only  three  years  of  life, 
the  Savings  Bank  Section  has  attained  a  degree 
of  vigor  and  strength  that  reflects  great  credit 
on  those  in  immediate  charge  of  it.c  affairs,  and 
particularly  upon  the  Secretary,  Mr.  Hanhart, 
who  has  been  tireless  in  his  efforts  on  behalf  of 
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this  new  department.     As  was  well  said  by  Colonel 
Sprague,  the   retiring  Chairman  of  the   Savings 
Bank   Section,  in  his  speech  before  the  general 
Convention,    urging   representation    on    the    Ex- 
ecutive Council  of  the  American  Bankers'  Asso- 
ciation for  the  Savings  Bank  Section,  the  work  of 
that  Section  has  been  as  aggressive  as  that  of 
any  other  portion  of  the   Bankers'  Association. 
During  the  year  the   Section  added    118  to   the 
membership  of  the  general  Association  through 
the  additions  to  its  own  membership,  which  was 
reported  at  the  Convention  as  734,  against  616 
a  year  ago.     Since  the  date  of  the  annual  meet- 
ing, we  learn,  12  more  savings  institutions  have 
joined  the  Association,   raising  the  total  of  the 
membership  of  the  Savings  Bank  Section  to  746. 
Colonel   Sprague   also   made   a   telling  point 
when  he  said   that  except  for  the  work  of  the 
Savings  Bank  Section  in  securing  new  members 
the  Association  would  actually  have  had  a  shrink- 
age in  its  membership.    The  statement  is  entirely 
correct,  for  the   net  addition  to  the  number  of 
members  in  the  Bankers'  Association  during  the 
year  was  114,  against  a  contribution  of  new  mem- 
bers from  the  Savings  Bank  Section  of  118.     Had 
Colonel  Sprague  decided  to  push  his  request  for 
representation  on  the  Executive  Council  for  the 
Savings    Bank    Section,    the    Convention    would 
doubtless  have   sustained   him.     But  he   merely 
desired  to  bring  the  matter  to  the  attention  of 
the  assembled  delegates  and  having  accomplished 
his  purpose  in  that  respect  he  withdrew  the  name 
of  the  nominee  suggested  on  behalf  of  the  Sav- 
ings Bank  Section. 

The  Savings  Bank  Section,  of  course,  in  its 
discussions  and  work  confines  itself  entirely  to 
matters  coming  directly  within  the  province  of 
savings  institutions.  One  of  the  important  com- 
mittee reports  the  present  year  was  that  dealing 
with  two-name  accounts.  Joint  accounts  in  Sav- 
ings Banks  are  very  common,  and  to  the  layman 
it  would  seem  that  the  position  of  the  bank  with 
reference  to  such  accounts  must  be  perfectly  se- 
cure. Yet  there  have  been  diverse  legal  decisions 
in  the  different  States  with  reference  to  certain 
questions  arising  in  connection  with  such  ac- 
counts. Accordingly,  not  a  little  anxiety  has 
grown  up  regarding  the  matter  among  Savings 
Bank  officials,  and  hence  the  occasion  for  the 
present  report.  The  committee  making  the  re- 
port was  appointed  in  pursuance  to  a  resolution 
adopted  at  last  year's  meeting  of  the  Savings 
Bank  Section,  and  its  function  was  to  consider 
the  question  of  a  form  of  uniform  law  regulating 
the  accounts  of  depositors  opened  in  two  names. 

It  is  noteworthy   that   the   committee,   after 
due  consideration  and  deliberation,  advised  that 


they  do  not  consider  that  general  legislation  reg- 
ulating joint  accounts  in  Savings  Bank  would  be 
either  practicable  or  desirable.  The  matter  was 
discussed  quite  at  length  on  the  floor,  taking  up 
a  large  part  of  the  time  of  the  Convention,  but 
only  to  emphasize  that  there  was  great  diver- 
gence of  views  as  to  the  best  course  to  pursue.  A 
new  committee  was  finally  appointed  to  take  in 
hand  the  matter  of  joint  and  trust  accounts. 
This  committee  will  endeavor  to  gather  infor- 
mation as  to  the  methods  in  force  in  the  different 
States,  and  perhaps  in  this  way  arrive  at  some 
solution  of  the  perplexing  question. 

The   subject  of  securing  periodic  reports  of 
deposits  and  withdrawals  from  the  savings  insti- 
tutions throughout  the  country  was  also  debated 
at  length  at  the  meeting.     The  result  of  the  dis- 
cussion was  that  each  member  of  the  Section  is 
to  forward,  as  a  beginning,  on  the  31st  of  Decem- 
ber next  a  report  of  the  total  savings  deposits 
and  withdrawals   for   1903,   1904  and   1905,  also 
the  rate  of  interest  paid  and  the  total  amount  due 
depositors   and   perhaps   further   information    as 
may  be  decided  upon  by  the  Executive  Commit- 
tee.    In  reply  to  a  question  Secretary  Hanhart 
stated  that  the  Savings  Bank  Section  represents 
about  $2,250,000,000  of  deposits  out  of  the  $3,000,- 
000,000   which  the  Comptroller  of  the  Currency 
reported  as  the  total  of  savings  deposits  in  the 
whole  United  States.     If  these  reports  prove  in- 
teresting or  valuable,  and  not  too  expensive,  it 
is  probable  that  later  on  returns  as  to  deposits 
and  withdrawals  will  be  called  for  semi-annually 
or  quarterly,  or  perhaps,  as  was  first  suggested, 
monthly.      It  is  thought  that  such   returns  will 
afford  an  indication  of  the  course  of  business  and 
the  welfare  of  the  population,  reflecting  periods 
of  prosperity   or  periods   of   depression,   as   the 
case  may  be. 

An  interesting  feature  of  the  work  of  the  Sav- 
ings Bank  Section,  as  disclosed  at  the  meeting  in 
Washington,  was  the  display  of  Printed  Forms 
which  had  been  collected  during  preceding 
months.  They  were  on  exhibition  from  Mon- 
day morning  until  Friday  night  and  attracted  a 
great  deal  of  attention  and  called  forth  much 
favorable  comment.  There  was  also  exhibited 
a  copy  of  the  first  savings  bank  account  opened 
in  the  United  States.  This  was  received  from 
the  Philadelphia  Saving  Fund  Society,  the  old- 
est Savings  Bank  in  the  United  States.  The  ac- 
count shows  a  deposit  of  $5,  December  2,  1816, 
and  another  deposit  of  $5,  April  21,  1817,  with  a 
credit  of  40  cents  interest  January  1,  1818;  48 
cents  January  I,  1819,  and  12  cents  March  31, 
1819,  when  the  whole  account,  now  amounting 
to  $11,  was  drawn  out. 


index  to  advertisements. 


Page. 
albany,  n.  y. 

National  Commercial  Bank  ....  59 

National  Exchange  Bank 59 

Union  Trust  Company  59 

atlanta,  ga. 

Fourth  National  Bank 35 

baltimore,  ihd. 

Farmers'     &     Merchants'     Na- 
tional Bank  15 

Middendorf,  Williams  &  Co ... .  14 
National  Mechanics'  Bank....  16 
National  Union  Bank  of  Mart- 
land  13 

Safe  Deposit  &  Trust  Co 13 

Stein  Bros 15 

birmingham,  ala. 

Birmingham    Trust    &    Savings 

Co 33 

First  National  Bank 33 

BOSTON,  MASS. 

American  Loan  &  Trust  Co. . . .  63 

Baker,  Ayling  &  Co 64 

Boston  Safe  Deposit  &  Trust  Co.  64 

estabrook  &  co 62 

Gay  (E.  H.)  &  Co 63 

Kidder,  Peabody  &  Co 132 

Lee,  Higginson  &  Co 3 

Mackay  &  Co 10 

Mason,  Lewis  &  Co 48 

Old  Colony  Trust  Company 61 

Poor   (H.  W.)  &  Co 63 

Read  (Wm.  A.)  &  Co 1 

Rollins  (E.  H.)  &  Sons 49 

Tucker,  Anthony  &  Co 62 

Webster     &     Atlas     National 

Bank 62 

brooklyn,  n.  y. 

Brooklyn  Trust  Company 71 

Franklin  Trust  Company 71 

Hamilton  Trust  Company 23 

Long  Island  Loan  &  Trust  Co. .  23 

People's  Trust  Company 23 

chicago,  ill. 

American  Guaranty  Company.  .  51 
American  Trust  &  Savings  Bank 

Inside  Front  Cover 

Audit  Company  of  Illinois 167 

Audit  Company  of  New  York.  . .  69 

Becker  (A.  G.)  &  Co 48 


Page. 

Central  Trust  Co.  of  Illinois  . .  46 
Chicago  Nat.  Bank  Inside  Back  Cover 

Chicago  Savings  Bank 45 

Commercial  National  Bank 44 

Continental  National  Bank.  ..  47 

Devitt,  Tremble  &  Co 167 

Drovers'  Deposit  National  Bank  45 

Equitable  Trust  Co 168 

Eversz  &  Co 43 

First  National  Bank 50 

First  Trust  &  Savings  Bank.  . .  50 

Goodell  (R.  H.)  &  Co 46 

Hamilton  National  Bank 49 

Hathaway    (Chas.)    &  Co 49 

"  International  Exchange  "...  64 

Jackson  Trust  &  Savings  Bank  46 

MacDonald,  McCoy  &  Co 167 

Margraff,  Anthony  W 64 

Mason,  Lewis  &  Co 48 

McIntyre  (T.  A.)  &  Co 8 

McKeand  (W.  B.)  &  Co 167 

Merchants'  Loan  &  Trust  Co. .  43 

Middleton  (J.  W.)  &  Co  48 
National  Bank  of  the  Republic 

Inside  Back  Cover 

National  LrvE  Stock  Bank 45 

Northern  Trust  Co 42 

Rollins  (E.  H.)  &  Sons 49 

Russell  (J.  B.)  &  Co 52 

Western  Bank  Note  &  Engrav- 
ing  Co 39 

Western  Trust  &  Savings  Bank    45 

cincinnati,  ohio. 

Fifth  National  Bank 34 

cleveland,  ohio. 

Cleveland  Trust  Co 40 

Hayes  (W.  J.)  &  Sons 40 

denver,  col. 

First  National  Bank 53 

International  Trust  Co 53 

Rollins  (E.  H.)  &  Sons 49 

detroit,  mich. 

State  Savings  Bank 165 

Union  Trust  Co 165 

grand  rapids,  mich. 

Grand  Rapids  National  Bank.  .  166 

Michigan  Trust  Co 166 

Old  National  Bank 166 

hartford,  conn. 

Hartford  National  Bank 58 


Page. 
holyoke,  mass. 

Whiting  Paper  Co 39 

indianapolis,  ind. 

Capital  National  Bank 166 

JERSEY  CITY,  N.  J. 

Commercial  Trust  Co 22 

KANSAS   CITY,  MO. 

First  National  Bank 41 

National  Bank  of  Commerce.  ...     41 
knoxville,  tenn. 

City  National  Bank 34 

Holston  National  Bank 34 

Knoxville  Banking  Co 34 

LONDON,   ENG. 

Bank  cf  British  North  America  .  56 

National  Discount  Co 65 

Union  Discount  Co 66 

louisville,  ky. 

American  National  Bank- 32 

memphis,  tenn. 

Bank  of  Commerce  &  Trust  Co. .     35 

MINNEAPOLIS,   MINN. 

National  Bank  of  Commerce...  147 
Northwestern  National  Bank.  .  52 
Security  Bank  of  Minnesota  . . .   141 

mobile,  ala. 

People's  Bank 32 

MONTGOMERY,    ALA. 

First  National  Bank 32 

Mee.  &  Planters — Farley  Nat. 
Bank   32 

montreal,  canada. 

Bank  of  British  North  America  .  56 

Bank  of  Montreal 54 

Gay  (E.  H.)  &  Co 63 

Merchants'  Bank  of  Canada  ....  60 

Sovereign  Bank  of  Canada 56 

MORRISTOWN,  N.  J. 

Morristown  Trust  Co 12 

nashville,  tenn. 

First  National  Bank 35 

NEWARK,  N.  J. 

Fidelity  Trust  Co 70 

new  orleans,  la. 

Hellwege  (Peter)  &  Co 33 

Newman  (Isidore)  &  Sons 33 


80 


INDEX  TO  ADVERTISEMENTS.— Continued. 


Page. 
new  york  city. 

Audit  Co.  of  New  York G9 

Bankers'  Trust  Co 71 

Bank  of  British  North  America  .  5(3 

Bank  of  Montreal 54 

Baring,  Magoun  &  Co 68 

Barney  (Charles  D.)  &  Co 24 

Brown  Bros.  &  Co 2 

Canadian  Bank  of  Commerce.  ...  55 

Case  Law  Publishing  Co 38 

Chase  National  Bank 163 

Clement  &  Smith 24 

Colonial  Trust  Co 21 

Farmers'  Loan  &  Trust  Co 72 

Fisk  (Harvey)  &  Sons 4 

Fisk  &  Robinson 6 

Fourth  National  Bank 126 

Franklin  Trust  Co 71 

Gallatin  National  Bank 163 

Gay  (E.  H.)  &  Co 63 

Guaranty  Trust  Co * .  12 

Halsey  (N.  W.)  &  Co 25 

Hanover  National  Bank 11 

Hathaway  (Chas.)  &  Co 49 

Hodenpyl,  Walbridge  &  Co 26 

Irving  National  Bank 20 

Kean,  Van  Cortlandt  &  Co 1 

Kidder  (A.  M.)  &  Co 20 

Kimball  (R.  J.)  &  Co 24 

Knauth,  Naciiod  &  Kuhne 24 

Knickerbocker  Trust  Co 20 

Latham,  Alexander  &  Co 18 

Liberty  National  Bank 18 

Lincoln  National  Bank 25 

Lybrand.  Ross  Bros.  &  Montgom- 
ery      38 

Mackay  &  Co 10 

McIntyre  (T.  A.)  &  Co 8 

Maitland,  CoprELL  &  Co 70 

Market     &     Fulton     National 

Bank   23 

Mechanics'  National  Bank 98 

Mercantile  National  Bank....  144 

Merchants'  Bank  of  Canada 60 

Merchants'  Exchange  National 

Bank 69 

Merchants'  National  Bank 19 


Page. 

Millett,  Roe  &  Hagan 68 

Morgan  (J.P.)  &  Co.Outside  back  cover 
Mutual  Alliance  Trust  Co....  25 
National  Bank  of  North  Amer- 
ica   19 

National  Park  Bank 163 

New    Tork    Life    Insurance    & 

Trust  Co 9 

New  York  Trust  Co 5 

Oliphant  ( J.  H.)  &  Co 26 

Oriental  Bank 19 

Plymptom,  Gardiner  &  Co 7 

Poor  (H.  W.)  &  Co 63 

Read  (Wm.  A.)  &  Co 1 

Russell  ( J.  B.)  &  Co 52 

Seaboard  National  Bank 20 

Smith  (Edward  B.)  &  Co 89 

Speyer  &  Co 67 

Stephens  (T.  W.)  &  Co 26 

Sterrett,  J.  E 38 

Sweet  (Edward)  &  Co 25 

United  States  Mortgage  &  Trust 

Co 22 

United  States  Trust  Co 69 

Washington  Trust  Co 21 

Whiting  Paper  Co 39 

Winslow,  Lanier  &  Co 162 

norfolk,  va. 

Citizens'  Bank 17 

National  Bank  of  Commerce.  . .  17 

Norfolk  National  Bank 17 

ottawa,  ont. 

Bank  of  Ottawa 57 

philadelphia,  pa. 

Audit  Company  of  New  York.  . .  69 

Barney  (Charles  D.)  &  Co 24 

Brown  (Lawrence  E.)  &  Co 38 

Central  National  Bank 29 

Clark  (E.  W.)  &  Co 27 

Farmers'    and    Mechanics'    Na- 
tional Bank 28 

Fourth  Street  National  Bank.  28 

Gay  (E.  II.)  &  Co G3 

Girard  National  Bank 1G3 

Girard  Trust  Co..  .Inside  Front  Cover 

Graham  &  Co 28 


Page. 
Lybrand,    Ross    Bros.    &    Mont- 
gomery   38 

Market  Street  National  Bank.  27 

Philadelphia  National  Bank.  .  29 

Real  Estate  Trust  Co 27 

Ross,  Morgan  &  Co 27 

Smith  (Edward  B.)  &  Co 89 

Sterrett,  J.  E 38 

pittsburgh,  pa. 

Bank  of  Pittsburgh 31 

Carothers  (James)  &  Co 29 

Hill  (George  B.)  &  Co 165 

Mellon  National  Bank 30 

Whitney,  Stephenson  &  Co 165 

providence,  r.  i. 

American  National  Bank 60 

Merchants'  National  Bank 60 

richmond,  va. 

National  Bank  of  Virginia 16 

Scott  &  Stringfellow 16 

rochester,  n.  y. 

German-American  Bank 58 

st.  louis,  mo. 

Mechanics'-  American  National 

Bank 41 

Mercantile  Trust  Co 37 

Mississippi  Valley  Trust  Co..  . .  36 

National  Bank  of  Commerce.  . .  168 

Third  National  Bank 41 

san  francisco,  cal. 

Canadian  Bank  of  Commerce.  . .  55 

Rollins  (E.  H.)  &  Sons 49 

toronto,  canada. 

Bank  of  Toronto 57 

Canadian  Bank  of  Commerce.  . .  55 

Dominion  Bank 57 

Sovereign  Bank  of  Canada 56 

Standard  Bank  of  Canada 57 

Wood,  Gundy  &  Co 53 

UTICA,  N.  Y. 

Utica  Trust  &  Deposit  Co 58 

washington,  d.  c. 

Johnson  (Lewis)  &  Co 15 

National     Metropolitan    Citi- 
zens' Bank 14 

Riggs  National  Bank 14 


BANKING    SECTION 

American  Bankers'  Association. 


31st  Annual  Convention,  Held  at  Washington,  October  JO,  U,  J 2,  13,  J 905 


INDEX    TO    CONVENTION    PROCEEDINGS. 


Trade  Expansion,  by  Leslie  M.  Shaw 
Bank  Examination,  by  Wm.  B.  Ridgely 
Scotch  Bank  System,  by  Robert  Blyth 
Our  Commerce,  by  R.  D.  Goulder 
The  Situation,  by  F.  A.  Vanderlip 
Benefits  of  Association,  by  Walker  Hill, 
Detailed  Report  of  Proceedings    - 
Addresses  of  Welcome     -        -        -        - 
President  E.  F.  Swinney's  Address 


Pages 

81  to 

84 

Pages 

84  to 

86 

Pages 

87  to 

89 

Pages 

90  to 

93 

Pages 

94  to 

96 

Pages 

97  to 

98 

Pages 

99  to 

126 

Pages 

99  to 

101 

Pages 

101  to 

103 

Annual  Report  of  the  Secretary 
Annual  Report  of  the  Treasurer- 
Report  of  Executive  Council  - 
Report  of  Protective  Committee    - 
Report  of  Committee  on  Uniform  Laws 
Report  of  Committee  on  Education    - 
Report  of  Currency  Committee   - 
Report  of  Committee  on  Cipher  Code 
Report  of  Auditing  Committee 


Pages  103  to  104 
Page  104 
Pages  106  to  112 
Pages  104  to  105 
Pages  105  to  106 
Pages  112  to  116 
Pages  116  to  117 
Page  117 
Page    123 


Trade  Expansion 

By  Leslie  M.  Shaw,  Secretary  of  the  United  States  Treasury. 


The  nations  of  earth  sell  to  each  other  $10,000,- 
000,000  worth  of  merchandise  per  annum,  one-eighth  of 
which  originates  in  the  United  States,  and  one-ninth  of 
this  grand  aggregate  finds  our  ports  for  ultimate  con- 
sumption. Within  the  last  half  century  the  United 
States  has  not  only  assumed  importance  among  com- 
mercial countries,  but  in  the  last  decade  she  has  be- 
come the  greatest  commercial  nation  of  the  world.  Not 
only  do  her  exports  exceed  those  of  any  other  country, 
but  her  domestic  commerce  is  two  and  one-half  times  as 
large  as  the  aggregate  international  commerce  of  the 
round  earth.  While  the  eighty  and  more  commercial 
countries  are  selling,  the  one  to  the  other,  merchandise 
worth  $10,000,000,000,  the  American  people  sell  to  each 
other  merchandise  worth  practically  $25,000,000,000. 
These  stupendous  and  incomprehensible  figures  make 
some  of  us  proud,  some  arrogant.  They  should  make  us 
all  thoughtful  and  prevent  any  of  us  from  becoming 
recklessly  critical. 

We  point  with  pride  to  our  export  trade  of  a  billion 
and  a  half,  and  with  our  thumbs  in  the  armholes  of  our 
waistcoats  we  contemplate  our  skill  and  foresight  and 
our  ability  as  international  merchants.  Will  I  be  par- 
doned if  I  suggest  that  this  export  trade  is  due  in  no 
very  large  degree  to  our  skill  either  as  international 
bankers  or  as  international  merchants? 

We  grow  three-fourths  of  the  cotton  of  the  world, 
and  there  being  no  other  limitless  supply  the  world 
comes  to  us  for  it.  It  comes  willingly  and  it  comes  in 
its  own  ships. 

The  world  never  has  six  months'  food  in  store.  If 
harvests  should  cease  to  follow  seedtime  for  six  months 
the  world  would  starve.  Again,  the  United  States  is 
fortunate,  for  her  farms  annually  yield  largely  in  excess 
of  what  eighty  million  people  can  consume,  and,  as  in 
the  days  of  Joseph,  a  starving  world  goes  to  Egypt,  or 
to  the  United  States,  or  wherever  there  is  an  excess  of 
corn  or  other  food,  and  now,  as  then,  it  provides  its  own 
conveyances.  It  requires  no  international  merchant  to 
sell  raw  cotton  to  countries  which  grow  none,  or  food 
products  to  people  who  produce  less  than  they  consume. 

We  produce  400,000  tons  of  copper  per  annum — more 


than  half  of  the  world's  aggregate.  Of  this  we  consume 
somewhat  over  200,000  tons  and  export  nearly  as  much. 
This  being  the  source  of  greatest  supply,  the  world 
again  comes  for  our  surplus,  and  comes  in  its  own  ships. 
It  requires  no  international  merchant  to  sell  copper. 

We  produce  73  per  cent,  of  the  world's  supply  of  re- 
fined petroleum.  It  would  seem  to  require  neither  an 
international  merchant  nor  a  merchant  marine  to  mar- 
ket our  surplus  petroleum.  The  Standard  Oil  Company, 
however,  in  its  international  business  has  found  it  con- 
venient to  provide  ships. 

Of  our  aggregate  exports  about  $1,000,000,000  con- 
sists of  raw  cotton,  food  products,  petroleum  products, 
crude  copper,  lumber  and  other  raw  materials  and 
crude  articles,  of  which  we  produce  a  surplus,  which  the 
world  not  only  needs  but  must  have. 

The  time  is  coming,  gentlemen — with  our  increasing 
population  more  largely  urfcan  than  ever,  with  factories 
multiplying  more  rapidly  than  farms,  with  limitless  man- 
ufacturing resources  and  matchless  aptitude  for  pro- 
duction— when  the  United  States  will  need  new  and  im- 
portant markets.  The  world  may  come  to  us  in  its 
own  ships  for  the  products  of  our  farms  and  the  raw 
products  of  our  mines,  but  it  will  not  come  in  its  own 
ships  for  the  finished  products  of  our  factories.  The 
time  is  coming  when  we  will  need  international  bankers 
and  international  merchants  and  an  international  mer- 
chant marine. 

I  am  well  aware  that  this  is  not  supposed  to  be  a 
popular  theme,  but  I  did  not  accept  your  courteous  invi- 
tation for  the  purpose  of  discussing  subjects  on  which 
all  good  men  agree.  I  accepted  for  the  purpose  of  bring- 
ing to  your  consideration  questions  which  public  speakers 
usually  avoid,  to  the  end  that  you  may  think  them  over, 
talk  them  over  by  your  firesides  and  in  your  places  of 
business,  in  the  hope  that  we  may  some  *ime,  and  as 
soon  as  possible,  agree  upon  some  course,  some  policy, 
that  will  restore  our  flag  to  her  deserved  place  on  the 
seas  and  give  to  American  enterprise  its  share  of  the 
carrying  trade  of  the  world. 

I  am  well  aware  that  there  are  some,  and  they  are 
not  confined  to  any  one  party  or  to  any  one  locality— 
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they  are  prominent  in  both  parties  and  are  found  on  the 
shores  of  New  England  and  on  the  prairies  west  of  the 
Mississippi — who  urge  that  we  need  do  nothing  more  than 
gracefully  surrender  a  portion  of  our  $25,000,000,000  of 
domestic  commerce  and  then,  by  a  logic  which  I  do  not 
understand,  we  will  get  so  much  larger  share  of  the 
world's  $10,000,000,000  export  trade  as  to  fully  compen- 
sate ourselves,  and  that  in  addition  we  will  make  the 
world  happy.  I  quite  agree  with  them  that  it  would 
make  our  competitors  happy.  But  I  will  not  discuss 
that  question.  I  desire  to  confine  my  remarks  to  the 
importance  of  a  merchant  marine. 

Over  one  hundred  years  ago  Congress  passed  an  act 
giving  to  the  American  shipbuilder  and  the  American 
shipowner  a  monopoly  of  our  coastwise  trade.  Since 
then  political  parties  have  passed  into  forgetfulness 
and  others  have  come  and  gone.  Administrations  have 
changed  again  and  again,  but  that  old  law  remains  in- 
tact. It  has  been  often  assailed,  but  no  party  has  dared 
to  repeal  it.  It  therefore  has  the  stamp  of  nonpartisan 
approval.  As  a  result  we  have  the  largest  and  cheapest 
coastwise  trade  in  the  world.  The  Detroit  River  floats 
more  tons  of  American  freight  than  all  the  foreign  com- 
merce that  enters  London,  Liverpool  and  New  York 
City  combined,  and  under  every  ton  is  a  ship  built  of 
American  materials,  by  American  workmen,  owned  by 
American  capital,  operated  by  American  enterprise,  and 
over  every  pound  floats  the  Stars  and  Stripes.  This 
country  certainly  possessed  some  measure  of  statesman- 
ship in  the  days  of  James  Madison,  and  wisdom  did  not 
die  with  the  fathers  or  the  law  ere  this  would  have 
been  repealed. 

Practically  a  half  century  ago  the  present  minority 
party  inaugurated,  and  the  present  majority  party 
adopted,  a  policy  of  liberality  to  the  promoter.  It  gave 
subsidies  of  money,  or  subsidies  of  land,  or  both  money 
and  land,  to  encourage  the  construction  of  trans-State  and 
transcontinental  railways.  The  Union  Pacific,  the  South- 
ern Pacific,  and  the  Northern  Pacific  railroads  each  re- 
ceived Government  aid.  These  roads  opened  an  empire 
of  matchless  resources,  and  here  our  ever-increasing 
population  found  ample  room  and  abundant  opportunity. 
They  improved  farms,  developed  mines  and  builded 
States  yielding  a  commerce  which  has  made  these  roads 
in  turn  self-supporting,  so  that  no  country,  State  or  the 
General  Government  longer  grants  aid  to  new  roads. 
We  not  only  have  the  largest  and  best  railroad  system 
in  the  world  but  the  cheapest  rates  in  the  world. 

Not  only  has  the  General  Government  subsidized 
domestic  commerce  by  direct  appropriations  from  the 
public  treasury  in  aid  of  railroads,  but  it  annually  sub- 
sidizes commerce,  both  domestic  and  foreign,  by  large 
appropriations  for  the  improvement  of  rivers  and  har- 
bors. No  difficulty  is  ever  experienced  in  passing  a 
river  and  harbor  bill  if  its  benefits  are  sufficiently  dis- 
tributed. 

The  Government  is  now  enlarging  not  only  the  scope 
but  also  the  amount  of  its  bounty.  It  has  paid  fifty 
millions  for  the  right  to  dig  a  ditch  in  aid  of  interna- 
tional commerce,  and  proposes  to  pay  two  hundred  mil- 
lions more,  or  five  hundreds  millions  more,  if  necessary. 
in  the  construction  of  that  international  ditch,  other 
millions  in  its  maintenance,  and  no  end  of  millions,  if 
necessary,  in  its  defense.  Then  after  all  this  outlay  we 
are  under  contract  to  grant  its  use,  for  all  time,  to  all 
the  world,  on  the  same  terms  as  to  the  people  of  the 
United  States.  At  first  blush  one  might  expect  partisan 
opposition  instead  of  nonpartisan  co-operation.  But  so 
manifestly  wise  is  the  enterprise,  so  abundantly  able  is 
the  Government  to  bear  the  expense,  and  so  many  are 
the  advantages  to  be  derived  therefrom,  that  throughout 
the  length  and  breadth  of  the  nation  no  voice  is  heard 
against  it. 

You  may  find  it  necessary  to  glance  at  the  map  before 
you  appreciate  that  it  is  about  the  same  distance  from 
the  principal  ports  of  Europe  to  San  Francisco  via  Cape 


Horn  as  from  New  York  to  the  same  port.  It  is  also 
about  the  same  distance  from  the  principal  ports  of 
Europe  to  San  Francisco  via  the  Suez  Canal  as  from 
New  York  to  the  same  destination  via  the  Straits  of 
Magellan.  Cut  the  Isthmian  Canal  and  it  will  be  about 
the  same  distance  from  New  York  to  Hongkong  via 
Panama  as  from  Liverpool  to  Hongkong  via  Suez.  The 
completion  of  the  canal  will  move  the  line  of  equal  dis- 
tance from  the  eastern  to  the  western  shore  of  the  Pa- 
cific. Have  no  fear,  brethren,  we  will  get  the  worth  of 
our  money,  provided  we  place  ourselves  in  position  to 
get  our  share  of  the  use  of  the  canal. 

The  markets  of  South  America,  South  Africa  and  the 
adjacent  islands  are  just  being  developed.  The  eyes  of 
the  world  are  upon  them.  The  merchant  nations  of 
Europe  know  where  they  are  located  and  they  are  estab- 
lishing banks  and  warehouses  within  them,  and  they 
have  already  established  regular  and  fast  lines  of  steam- 
ers to  them.  The  United  States  has  neither  banks,  nor 
commission  houses,  nor  warehouses  in  these  ports,  nor 
has  it  means  of  communication  with  them,  except 
through  old,  worn-out,  dilapidated  ships,  sailing  under 
foreign  flags  and  making  eight  or  ten  knots  an  hour. 

The  United  States  imports  a  million  dollars'  worth 
per  day  of  tropical  and  semitropical  products.  It  sends  to 
Europe,  in  excess  of  everything  we  receive  from  Europe, 
a  million  dollars  a  day  in  raw  materials  and  food  prod- 
ucts such  as  I  have  described ;  and  Europe  in  turn  sends 
a  million  a  day  to  the  ports  of  South  America,  South 
Africa  and  the  islands  adjacent.  I  do  not  need  to  tell 
you  of  the  great  number  of  ships  that  sail  the  triangle. 
They  start  from  home  with  a  cargo  of  finished  products 
which  they  leave  in  those  Southern  ports,  then  load  with 
coffee,  rubber,  hemp,  sisal,  mahogany,  dye  woods  and 
fruits  for  the  United  States ;  then  take  a  load  of  our  raw 
materials,  cotton,  copper,  petroleum  and  food  products, 
back  to  Europe. 

I  have  been  many  times  taken  to  task  for  remarks 
like  these.  I  have  received  letters,  for  instance,  from 
certain  commercial  associations,  the  principal  officers  of 
which  are  interested  in  foreign  steamship  lines,  calling 
my  attention  to  the  fact  that  means  are  at  hand  for 
carrying  to  these  Southern  ports  all  the  merchandise  that 
America  sends  thither.  Gentlemen,  I  have  never  taken 
the  position  that  what  goods  we  ship  to  South  America 
do  not  ultimately  reach  those  ports.  I  have  sometimes 
cm  lied  attention,  however,  to  the  fact  that  the  quickest 
way  to  go  to  South  America,  or  to  send  mail  to  South 
America,  or  to  ship  freight  to  South  America,  and  the 
most  usual  way,  is  to  send  first  to  Europe  and  thence  to 
the  ports  of  destination.  A  large  share  of  our  paltry 
commerce  with  those  countries  does  actually  go  by  way 
of  Europe  rather  than  in  these  old  scows  owned  by  the 
men  who  take  the  position  that  because  there  are  ways 
in  which  goods  can  be  sent  thence,  therefore  no  occasion 
exists  for  improving  the  means  of  communication. 

Iowa  was  dotted  with  settlements  long  before  rail- 
roads tapped  the  Territory.  In  those  days  some  grain 
was  grown,  and  the  little  that  was  grown  was  hauled 
in  wagons,  frequently  a  hundred  miles  and  sometimes 
more.  A  few  cattle  were  fattened,  and  they  were  driven 
sometimes  four  hundred  miles  to  market.  There  were 
trails  even  then,  and  sometimes  roads.  Some  hogs  were 
fattened.  These  were  killed,  their  carcasses  frozen  and 
hauled  to  market — a  process  which  consumed  sometimes 
weeks  and  frequently  entailed  an  expense  exceeding' the 
value  of  the  freight  carried.  But  in  those  days  Iowa 
did  not  contribute  very  much  either  to  interstate  or  to 
international  commerce.  Not  until  railroads,  encour- 
aged by  Government  aid,  were  built  did  her  commerce 
multiply,  and  not  until  these  became  of  the  best  did  she 
take  rank  and  contribute  abundantly. 

I  am  also  aware,  for  my  attention  has  been  called 
thereto  repeatedly  by  letter,  and  more  frequently  still 
by  editorial  comment,  that  a  representative  of  the  De- 
partment of  Commerce  and  Labor,  sent  to  South  America 
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for  the  purpose  of  investigating  this  subject,  has  reported 
that  there  are  means  of  communication  between  the 
United  States  and  South  America.  I  have  read  his  re- 
ports, and  I  beg  my  critic's  pardon,  for  the  distinguished 
college  professor  does  not  take  the  position  assumed  by 
the  steamship  companies,  that  existing  means  of  com- 
munication are  satisfactory  or  that  they  should  not  be 
improved.  Permit  a  few  extracts  from  Professor  Hutch- 
inson's report : 

Suffice  it  to  say  that  the  service  from  Europe  is  carried 
on  by  large  and  fast  steamers,  thoroughly  equipped  in  every  way 
for  freight,  passenger  and  mail  business,  running  on  accurate 
schedule  time,  and  giving  regular  communication  between  Brazil 
and  Europe,  in  each  direction,  at  least  six  times  per  month, 
while  the  steamers  from  the  United  States  are  small  and  slow, 
have  only  inferior  accommodation  for  passengers,  and,  with  the 
exception  of  a  single  sailing  each  month,  are  more  or  less  irregu- 
lar as  to  time  of  departure  and  arrival.  It  is  thus  often  possible 
to  get  much  quicker  delivery  of  an  order  from  England  or  Europe 
than  from  the  United  States. 

After  expressing  the  opinion  that  this  inferiority  of 
American  service  does  not  seriously  affect  large  whole- 
sale dealers  in  standard  grades  and  sizes  of  goods,  be- 
cause the  cables  run  independently  of  the  mails,  he  adds : 

With  smaller  dealers  and  smaller  orders,  as  well  as  in  all 
larger  orders,  where  full  and  specific  instructions  leave  to  be 
given  as  to  sizes,  shapes,  weights  and  grades  of  goods,  the  mails 
must  be  used,  and  I  have  met  with  many  complaints  as  to  the 
inadequacy  of  the  service.  I  have  heard  of  instances  in  which 
it  took  twice  as  long  to  get  such  orders  from  the  United  States 
as  from  Europe. 

In  speaking  of  the  flag  as  a  means  of  advertising,  he 

says: 

At  present  our  flag  is  never  seen  here  except  on  an.  occasional 
warship,  or  private  yacht,  or  an  out-of-date  sailing  vessel.  The 
mass  of  the  people  scarcely  know  that  such  a  country  as  the 
United  States  exists,  and  those  who  do  know  it,  most  of  them, 
have  but  the  dimmest  notion  of  the  vast  economic  activities  of 
our  people.  This  is  a  market  peculiarly  sensitive  to  notions  of 
fashion  and  prestige.  Most  of  the  population,  all  except  the 
very  few  who  have  traveled  in  the  United  States,  have  exalted 
ideas  as  to  the  greatness  of  England,  France  and  Germany,  and 
the  "  fashionableness  "  of  using  commodities  produced  in  those 
countries.  There  is  not  the  slightest  question  that  these  im- 
pressions are  deepened  by  visible  illustration  of  the  superiority 
of  European  merchant  marine  in  Brazilian  ports. 

These  instances  are  from  the  one  expert  quoted  by 
the  owners  of  foreign  ships  and  by  the  press  as  having 
reported  that  the  means  of  communication  with  South 
America  are  ample  for  the  amount  of  commerce  that 
now  exists. 

But  suppose  that  were  true,  gentlemen.  There  are 
no  such  agents  of  commerce  as  the  representatives  of 
transportation  companies.  Senator  Proctor  once  told 
me  that  his  company  had  a  large  Australian  trade  in 
marble,  but  he  said  it  was  through  no  skill  or  foresight 
of  the  company.  A  line  of  steamships  had  begged  that 
instead  of  going  back  empty  after  having  brought  South- 
ern products  to  the  United  States,  or  of  going  to  Europe 
for  a  cargo,  they  might  be  permitted  to  carry  some  mar- 
ble to  Australia.  Thus,  through  the  skill  and  enterprise 
of  a  foreign  transportation  company,  so  large  a  trade  in 
marble  was  established  that  the  company  is  now  com- 
pelled to  have  representatives  down  there.  I  have  never 
heard  of  any  manufactures  of  cotton  goods  or  of  house- 
hold utensils  or  of  anything  else  produced  in  competi- 
tion with  Europe  to  whom  the  owners  of  European 
steamship  lines  have  offered  any  special  advice  or  en- 
couragement. 

One  great  difficulty  in  getting  a  foothold  in  these 
markets  is  to  get  our  producers  interested  in  the  subject. 
For  this  purpose  the  Government  goes  to  great  expense 
in  getting  consular  reports  on  conditions  in  these  for- 
eign ports.  These  reports  are  regularly  published  in 
pamphlet  form  for  general  distribution.  Quantities  of 
them  go  to  Europe,  however,  and  are  furnished,  not  as 
we  furnish  them,  to  whomever  asks  them,  but  they  are 
sent  direct  to  the  concerns  engaged  in  the  trade  at 
the  ports  whence  the  report  is  made.  These  reports  are 
full  of  statements  to  this  effect.  I  quote  again  from 
Professor  Hutchinson,  he  being  the  principal  authority 


of  those  who  oppose  every  means  for  the  creation  of  a 

merchant  marine.     He  says : 

As  I  came  south  I  found  conditions  much  more  encouraging, 
and  here  in  Rio  de  Janeiro  and  in  the  neighboring  State  of  Sao 
Paulo  1  have  been  deeply  impressed  with  the  possibilities  which 
are  awaiting  development.  It  is  pleasant  to  note  an  undercur- 
rent of  friendliness  toward  the  United  States  and  a  seeming 
willingness  to  meet  any  advances  our  people  may  make  at  least 
half  way.  There  is  a  great  field  awaiting  development  if  our 
exporters  can  be  made  to  believe  that  it  is  wortih  while  to  em 
ploy  the  right  methods. 

Does  any  one  doubt  that  an  American  line  of  steam- 
ships making  regular  trips  to  Rio  de  Janeiro,  the  Gov- 
ernment paying  the  loss  until  the  trade  is  established, 
would  knock  at  the  door  of  every  factory  in  the  United 
States,  submit  samples  of  the  goods  consumed  by  the 
people  and  beg  their  production  and  the  privilege  of  car- 
rying them?  In  the  same  report  Professor  Hutchinson 
says: 

New  lines  established  now  would  have  to  run  at  a  loss  for 
a  very  considerable  time.     Of  this  there  can  be  no  doubt. 

In  the  same  trade  report  in  which  Professor  Hutch- 
inson's oft-quoted  article  appears  is  an  article  by  A.  T. 
Wills,  who  was  sent  abroad  by  the  New  York  "  Commer- 
cial "  to  inquire  into  trade  conditions,  from  which  I 
quote : 

The  Germans  are  especially  aggressive,  and  many  of  the 
German  houses  are  doing  the  business  we  ought  to  be  doing. 
If  they  see  that  American  goods  are  in  demand  they  get  samples 
of  them,  send  them  home  and  invite  the  manufacturers  to  imi- 
tate the  articles,  even  if  they  are  inferior,  and  thereby  get  the 
trade.  This  is  not  difficult,  for  there  is  no  representative  of  the 
American  interests  on  the  spot  to  defend  our  goods. 

Does  any  one  doubt  that  an  American  line  of  steam- 
ships, in  part  dependent  upon  the  traffic,  would  see  that 
our  goods  were  defended?    He  further  says: 

Spain  has  the  East  India  and  Egyptian  cotton  market  to  draw 
upon  as  well  as  ours,  has  good  shipping  facilities,  and,  more 
important  than  all  this,  turns  out  goods  which  the  Spanish- 
speaking  people  all  over  the  world  want.  It  gets  the  trade,  be- 
cause its  manufacturers  turn  out  goods  to  meet  the  requirements, 
rather  than,  as  we  do,  try  to  educate  their  customers  to  take 
what  they  produce. 

The  reports  are  literally  full  of  specific  instances 
where  our  manufacturers  have  refused  to  change  their 
patterns  to  meet  the  conditions  of  South  American  trade, 
or  where  they  have  abandoned  a  trade  partly  established 
whenever  there  has  been  a  local  demand  sufficient  to 
keep  their  factory  employed.  Does  any  one  doubt  that 
the  representatives  of  American  transportation  com- 
panies would  do  much  toward  correcting  these  defects? 
Possibly  some  one  will  say :  "Who  cares  particularly 
for  the  American  manufacturer?  It  is  his  business, 
not  ours."  Yes,  but  it  is  my  business  also.  I  own  some 
farms  in  Iowa  and  I  want  my  tenants  to  feed  the  men 
who  manufacture  for  these  markets.  I  am  selfish.  In 
fact  I  am  so  selfish  that  I  desire  every  industry  under 
our  flag  to  prosper,  and  I  hope  I  am  wise  enough  to  know 
that  no  one  class  of  American  people  ever  did  prosper 
except  when  all  our  people  prospered.  I  hope  I  am  wise 
enough  to  know  that  the  prosperity  of  any  one  class 
means  the  prosperity  of  all. 

The  United  States  is  the  owner  of  the  Philippine 
Islands,  and  these  possessions,  plus  the  Panama  Canal, 
plus  a  merchant  marine,  would  insure  to  the  American 
people  somewhat  more  than  their  present  10  per  cent,  of 
the  one  thousand  millions  of  trade  washed  by  the  shores 
of  the  Pacific. 

We  occupy  the  best  position  on  the  map.  We  have 
the  safest  and  the  most  convenient  form  of  money  in 
the  world.  We  speak  the  language  of  commerce.  Our 
farms  produce  more  than  the  farms  of  any  other  coun- 
try. Our  mines  yield  gold  literally  by  the  carload,  sil- 
ver by  the  trainload,  and  there  is  unloaded  on  the 
snores  of  a  single  Commonwealth  more  iron  ore  than  any 
other  country  produces.  Our  forests  yield  one  hundred 
million  feet  of  lumber  for  every  day  of  the  calendar 
year.  Our  factories  turn  out  more  finished  products 
than  all  the  factories  of  Great  Britain  and  Germany 
combined  by  more  than  three  thousand  millions  every 
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twelve  months.  We  transport  this  matchless  product 
of  farm  and  factory,  forest  and  mine,  from  the  interior 
to  the  sea  at  one-third  what  similar  services  cost  any- 
where else  beneath  the  skies.  We  carry  it  from  point 
to  point  along  the  coast  in  better  vessels,  on  quicker  time, 
and  at  cheaper  rates  than  others.  But  at  our  coast  line 
we  are  brought  to  an  abrupt  halt.  Here  we  are  no  longer 
independent.  Our  foreign  commerce  is  four  times  as 
large  as  forty  years  ago,  but  we  carry  in  our  own  ships 
only  one-third  as  many  gross  tons  as  forty  years  ago. 
We  have  protected  and  encouraged  every  interest  but 


our  merchant  marine,  and  every  protected  interest  has 
flourished.  We  have  every  facility  for  international 
commerce  except  international  merchants,  international 
bankers  and  an  international  merchant  marine.  Shall 
we  not  have  these?  I  am  not  urging  ship  subsidies.  I 
am  speaking  of  results,  not  of  methods.  If  we  will  but 
take  advantage  of  our  opportunities  we  will  send  these 
products  of  farm  and  factory  under  every  sky  and  into 
every  port,  and  make  our  financial  centers  the  clearing 
houses  of  at  least  a  fraction  of  the  world's  trade. 


Bank  Rxamination  and  Supervision, 

By  William  Barret  Ridgely,  United   States  Comptroller  of  Currency. 


After  a  careful  study  of  the  cases  which  have  come 
under  my  observation  during  the  past  four  years,  I  am 
firmly  convinced  that  no  system  of  bank  examination  or 
supervision  from  the  outside  of  the  bank  can  absolutely 
prevent  fraudulent  bank  failures.  The  more  thorough 
and  efficient  the  supervision,  the  more  surely  and  quickly 
frauds  will  be  discovered  and  the  mere  fear  of  detection 
will  tend  to  prevent  them,  but  they  cannot  be  surely  and 
in  every  case  prevented  by  any  practical  means  outside 
of  the  bank. 

I  am  also  equally  convinced  by  the  same  experience 
that  with  careful  and  efficient  work  on  the  part  of  the 
examiner,  aided  by  intelligent  and  thorough  letters  of 
criticism  based  on  the  examiner's  reports,  any  board  of 
bank  directors  of  fair  intelligence,  with  an  honest  desire 
to  obey  the  law,  can,  by  co-operating  with  the  examiner 
and  the  Comptroller,  make  the  failure  of  their  bank  prac- 
tically, if  not  absolutely,  impossible.  Even  if  the  whole 
board,  or  a  majority  of  it,  are  not  doing  their  duty  in 
this  respect,  a  respectable  minority,  or  even  one  or  two 
determined  and  honest  men  can,  if  they  will,  secure  for 
their  shareholders  and  creditors  this  protection  to  which 
they  are  entitled. 

I  am  sure  that  in  this  direction  the  co-operation  be- 
tween the  directors  of  a  bank  and  the  supervising  author- 
ity lies  the  best  hope  of  decided  and  permanent  improve- 
ment in  the  supervision  of  banks  and  the  reduction  of 
bank  failures  to  a  minimum. 

No  outside  supervision  can  supply  honesty  or  brains 
for  the  management  of  a  bank,  or  take  the  place  of  either 
when  it  is  lacking.  The  best  it  can  do  is  to  discover 
acts  of  dishonesty  or  bad  errors  of  judgment,  after  they 
have  occurred,  and  to  some  extent  prevent  illegal  acts  by 
fear  of  their  discovery  and  punishment.  If  bank  officers 
are  honestly  and  in  good  faith  doing  their  best,  though 
with  bad  judgment  and  without  ability,  the  advice  of  an 
examiner  may  often  be  of  great  assistance  in  judging  of 
credits  and  preventing  the  increase  of  loans  on  weak 
lines,  and  the  restrictions  of  any  good  banking  law  are 
of  incalculable  value  to  well-moaning  though  weak  or  in- 
competent management.  In  most  banks  there  is  an  hon- 
est desire  to  comply  with  the  law  and  conduct  the  busi- 
ness safely,  and  legal  restrictions  have  saved  many  such 
banks  from  trouble,  if  not  failure.  When,  however,  the 
officers  of  a  bank  are  reckless,  incompetent  or  dishonest, 
and  sometimes  they  are  all  of  these,  the  bank  is  in  great 
danger  of  failure,  in  spite  of  any  supervision  which  can 
be  given  it  from  the  outside.  In  some  such  cases,  an  ap- 
peal to  the  directors  may  result  in  a  change  of  officers 
and  policy  in  time  to  save  a  bank,  and  I  have  known  one 
good  strong  man  to  conduct  a  campaign  almost  alone 
among  the  stockholders,  convince  them  he  was  right,  and 
save  a  bank  which  had  been  brought  very  near  to  failure. 

It  is  generally  the  case,  however,  when  one  bad  man, 
or  a  bad  crowd,  get  possession  of  a  bank,  and  have  large 
ownership  of  its  stock,  it  sooner  or  later  comes  to  grief 


in  spite  of  everything  the  examiner  and  Comptroller's 
office  can  do,  unless  they  get  honest  assistance  from  some 
officer  or  director  inside  the  bank. 

An  examiner  always  works  under  one  great  and  un- 
avoidable disadvantage.  He  can  do  little  or  nothing  until 
after  the  law  has  been  violated  and  much,  if  not  all,  of 
the  harm  is  done.  If  the  trouble  is  a  bad,  ex- 
cessive or  fraudulent  loan,  it  has  been  made  be- 
fore he  can  act.  If  there  is  a  shortage  in  the 
cash,  through  a  defalcation  or  robbery,  the  money 
is  gone  before  he  can  know  it,  and  often  with 
little  or  no  chance  for  its  recovery.  A  good  examiner 
does  his  whole  duty  in  the  discovery  of  such  a  case. 
It  is  not  reasonable  to  ask  him  to  prevent  it.  Only  so 
far  as  the  fear  of  discovery  deters  bank  officers  from 
fraudulent  acts  can  any  supervision,  short  of  frequent 
and  complete  auditing,  prevent  their  occurrence. 

A  bank  does  not  often  fail  suddenly.  The  condition 
which  leads  to  it  is  apt  to  be  of  comparatively  slow 
growth.  Far  the  most  frequent  cause  of  failure  is  a 
large  line  of  loans  to  some  concern  or  group  of  concerns 
in  which  the  officers  are  interested,  or  to  the  officers 
themselves.  When  the  loans  are  new  they  look  all  right, 
and  frequently  are  good.  But  if  things  go  wrong  and 
this  outside  venture  loses  money,  the  loans  begin  to 
increase,  and  soon  good  money  begins  to  go  after  bad 
with  the  inevitable  result.  It  is  surprising  to  see  in  how 
few  cases  men  who  may  have  been  heretofore  honest 
and  square,  have  the  honesty  and  moral  courage  to  face 
the  failure  of  their  bank  when  due  to  bad  judgment  or 
incompetency,  without  resorting  to  frauds  of  some  kind. 
It  is  extremely  rare  to  find  a  bank  has  failed  without 
some  of  the  officers  committing  fraudulent  or  illegal  acts 
to  hide  it. 

Every  examiner,  however,  has  many  cases  to  report 
which  are  taken  up  and  corrected,  sometimes  after  they 
have  become  very  bad.  There  are  a  great  many  such 
cases  where  a  bank  gets  into  more  or  less  serious  trouble 
and  yet  is  saved,  where  one  goes  on  to  failure.  I  believe 
there  is  seldom  a  day  in  the  Comptroller's  office  when  we 
do  not  have  pending  a  case  of  a  bank  which  is  found,  not 
necessarily  from  frauds  or  always  violations  of  law,  but 
from  bad  banking,  in  a  condition  which,  if  allowed  to  go 
on,  would  lead  to  serious  trouble,  but  which  we  are  able 
to  have  corrected  on  the  examiner's  report  and  advice. 
We  always  have  a  list  of  those  we  are  watching,  and 
a  very  large  percentage  come  out  all  right.  They  almost 
invariably  do  when  the  management  is  honest,  and  tell 
us  the  truth.  It  is  very  hard  to  tell  when  the  bank  is  be- 
yond hope  and  really  is  insolvent.  The  hard  cases  are 
where  the  officers  are  dishonest  and  untruthful  and  per- 
petrate all  kinds  of  frauds  to  conceal  the  condition.  A 
common  device  is  to  put  forged  notes  into  the  bank, 
ostensibly  signed  by  people  of  good  credit.  Another  is 
to  fail  to  cancel  and  deliver  to  customers  notes  which 
have  been  paid,  and  to  keep  them  in  the  bills  receivable. 
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One  can  readily  see  bow  bard  it  is  for  an  examiner  to  dis- 
cover sucb  frauds,  wben  tbey  are  perpetrated  by  shrewd 
scoundrels  wbo  bave  every  advantage  of  being  in  tbe 
bank  all  the  time,  while  the  examiner  comes  only  twice 
a  year. 

After  a  bank  fails  and  disclosures  of  dishonesty  are 
made,  it  is  wondered  why  such  things  could  go  on  undis- 
covered so  long.  The  examiner  is  blamed  and  abused, 
with  or  without  reason.  In  some  cases  he  is  very  much 
to  blame,  but  in  those  which  I  have  had  occasion  to 
investigate,  this  has  not  very  frequently  been  found  to 
be  true.  It  must  be  remembered  that  these  frauds  and 
deceptions  are,  in  most  instances,  being  carried  on  by 
men  of  unusual  ability — men  who  stand  very  high  among 
their  neighbors,  not  only  in  business,  but  also  in  social, 
religious  and  political  matters.  Almost  invariably  they 
deceive  the  whole  community,  their  business  associates, 
their  friends,  and  even  their  families.  It  is  frequently  an 
astounding  revelation  to  all  of  these,  that  the  banker  who 
has  failed,  defaulted  and  perhaps  absconded,  or  killed 
himself,  is  not  a  man  of  wealth  as  well  as  the  ideal  of 
honor  and  business  integrity.  It  is  only  men  who  estab- 
lish such  reputations  that  have  the  opportuuity  to  betray 
large  trusts,  and  of  these,  only  those  with  skill  and 
shrewdness,  and  the  peculiar  courage  it  takes  to  face 
unflinchingly  such  situations,  can  carry  them  on  for  any 
length  of  time  without  discovery.  However  his  suspi- 
cions may  be  aroused,  the  examiner  is,  as  I  have  said, 
under  the  great  disadvantage  of  only  being  able  to  act 
after  the  crime  is  committed.  He  can  discover  them, 
but  he  cannot  surely  prevent  such  frauds. 

Our  system  of  National  Bank  examination  is  much  the 
most  extensive  which  has  ever  been  undertaken  by  any 
country  or  government,  and  the  experience  accumulated 
during  the  forty-two  years  of  its  operation  covers  almost 
every  conceivable  trouble  or  complication  into  which 
the  affairs  of  a  bank  may  be  brought,  either  by  dis- 
bonesty,  incompetency  or  neglect.  The  methods  of  exam- 
ination, reports  and  criticisms  based  on  them  have,  of 
course,  been  a  gradual  growth.  In  spite  of  certain  de- 
fects and  weak  points,  some  of  them  serious  and  now 
needing  improvement,  it  has  worked  very  well.  In  the 
main  the  examiners  have  been  faithful,  competent  men, 
doing  conscientious  and  good  work.  The  record  of  the 
National  Banks  in  regard  to  failures  is  better  than  any 
banks  we  have  ever  had  in  the  United  States,  or  those 
of  any  other  country,  under  at  all  similar  conditions. 

Of  the  seven  thousand  nine  hundred  and  thirty  Na- 
tional Banks  which  have  been  organized  four  hundred 
and  thirty-eight  have  failed,  or  five  and  one-half  per 
cent,  of  the  whole  number  as  against  about  seventeen 
and  one-half  per  cent,  of  banks  other  than  National  in 
the  same  period.  The  National  Banks  which  have  failed 
have  paid  their  creditors  over  seventy-eight  per  cent,  of 
the  amount  due  them,  while  the  other  banks  have  paid 
only  about  forty-five  per  cent.  Of  the  billions  and  bil- 
lions of  dollars  they  have  had  on  deposit,  the  National 
Banks  have  lost  for  their  creditors  in  the  whole  period 
of  their  existence  only  about  thirty  million  dollars. 

These  records  in  favor  of  the  National  Banks  are 
mainly,  if  not  entirely,  due  to  the  wise  provisions  and 
restrictions  of  the  National  Bank  Act  and  examination 
and  supervision  by  the  national  authority.  The  exami- 
nation provided  in  the  Bank  Act  from  the  first,  and  in 
this  it  has  never  been  changed,  contemplated  the  exami- 
nation of  a  bank  by  a  single  man  and,  except  in  the 
large  cities,  only  provided  such  pay  for  it  as  would 
cover  one  or  two  days'  fair  pay,  including  expenses. 
This  is  not  sufficient  examination,  no  matter  how  efficient 
and  careful  the  examiner,  to  infallibly  detect,  much  less 
prevent  fraud  and  dishonesty.  It  does  detect  much  of  it, 
perhaps  most  of  it — but  not  by  any  means  all.  I  am  more 
often  surprised  at  what  is  detected  by  shrewd  examiners 
and  upon  what  slight  clews  than  at  what  escapes  them. 

The  weakest  feature  of  the  present  system  of  exami- 
nations is  that  the  examiners  are  paid  by  fees  instead  of 


salaries.  I  believe  every  Comptroller  of  tbe  Currency 
has  advised  a  change  in  this  system ;  certainly  all  those 
of  recent  years  have  done  so.  The  examiners  as  a  whole 
are  a  fine  body  of  men — faithful,  industrious  and  atten- 
tive to  their  duty.  But  unfortunately  this  is  not  true  of 
each  individual,  and  tbe  circumstances  of  their  work 
being  away  from  the  observation  of  the  office  makes  it 
difficult  to  check  them  up  and  see  that  all  the  work  is 
well  done.  Tbe  temptation  to  slight  it  is  sometimes  too 
great,  and  this  should  be  removed  as  far  as  possible  by 
changing  the  basis  of  their  remuneration.  It  is  not 
reasonable  to  expect  a  complete  audit  of  the  books  of  a 
bank  and  the  checking  up  of  every  department  in  it  for 
a  fee  of  sometimes  only  twenty  dollars.  If  one  were 
to  employ  a  professional  accountant  to  do  such  work,  it 
would  cost  many  times  this  amount.  This,  in  a  large 
bank,  is  the  work  of  many  days  or  weeks.  Perhaps  it 
is  not  practicable  nor  advisable  to  have  such  complete 
service  as  this  by  officers  of  the  government.  It  is  more  a 
matter  for  the  directors  of  a  bank.  It  is  now  being  done 
very  thoroughly  by  an  increasing  number  of  the  best 
banks,  and  it  is  a  matter  that  every  Board  of  Directors 
should  give  the  most  careful  consideration.  No  bank 
should  be  without  a  good  system  of  this  kind. 

The  government  can,  however,  and  should  by  all 
means,  improve  the  service  by  paying  the  examiners 
salaries  and  greatly  increasing  their  number,  so  that  a 
man  would  have  time,  and  take  time,  to  go  into  matters 
as  thoroughly  as  is  necessary  to  get  at  the  real  condi- 
tion of  the  bank.  The  men  ought  to  be  paid  good  salaries 
— large  enough  to  attract  and  hold  good  men.  It  is  one 
of  the  difficulties  of  the  present  service  that  it  is  hard 
to  keep  a  good  man.  Just  as  an  examiner  gets  to  know 
his  district  well,  and  becomes  really  efficient,  he  is  apt 
to  be  hired  by  some  bank  looking  for  an  officer.  I  see  no 
way  to  altogether  prevent  this,  but  the  salaries  should  be 
enough  to  keep  men  fit  for  the  service  in  it.  It  is  easy 
enough  to  get  ambitious  young  men  who  are  thoroughly 
competent  to  go  into  the  service  for  the  experience  and 
acquaintance  it  gives  them.  It  is  more  difficult  and  more 
important  to  keep  them  after  they  have  been  trained  to 
the  work. 

As  I  said  in  beginning,  the  direction  in  which  we  can 
look  for  the  greatest  improvement  in  bank  supervision  is 
in  co-operation  between  the  directors  of  the  banks  and 
the  supervising  authority.  The  government  supervision 
can  and  should  be  improved,  both  by  change  in  system 
and  better  administration  and  it  can  do  a  great  deal  to 
help  the  directors  to  realize  their  responsibilities  and 
do  their  duty.  For  some  months  past  there  has  been 
a  most  determined  effort  on  the  part  of  the  Comptroller's 
office  to  fix  the  responsibility  of  bank  management  on 
the  directors  of  the  National  Banks,  and  especially  to 
see  that  the  directors  are  properly  informed  of  what  the 
bank  examiners  find  in  the  condition  of  the  banks  which 
calls  for  criticism  and  needs  correction.  All  letters  of 
criticism  from  the  office  are  addressed  to  the  president 
of  the  bank,  and  are  generally  answered  by  the  presi- 
dent or  cashier.  Until  recently  nothing  was  done  to  call 
these  letters  to  the  attention  of  the  directors,  except 
when  there  was  very  serious  criticism  and  a  bank  was 
in  a  critical  condition.  As  a  result  of  the  former  system, 
banks  were  often  found  in  a  very  bad  condition,  without 
any  effort  having  been  made  to  advise  the  Board  of  Di- 
rectors of  the  facts  of  the  case,  and  it  was  a  common 
complaint  from  directors  that  they  had  never  been  noti- 
fied of  things  going  on  in  the  bank  about  which  the 
officers  had  been  written  repeatedly.  Under  the  new 
system,  every  letter  which  contains  any  serious  criti- 
cisms at  all  closes  with  a  paragraph  requesting  the  di- 
rectors to  join  in  a  letter  saying  they  have  received  the 
letter  from  the  Comptroller,  and  advising  the  office  what 
steps  will  be  taken  to  correct  the  matters  complained  of. 
During  the  short  time  this  plan  has  been  tried  its  good 
results  are  very  apparent.  It  has  resulted  in  many 
Boards  of  Directors  making  inquiries  into  the  business 
of  their   institutions  and  bringing  to   light  transactions 
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of  which  they  would  otherwise  never  have  known,  al- 
though it  was  not  only  their  right,  but  their  duty,  to 
know  all  about  them.  It  has  led  to  some  complaint,  and 
has  been  resented  by  the  officers  of  some  banks  who  felt 
that  it  was  in  some  measure  a  reflection  not  only  upon 
their  management,  but  upon  their  character  as  well. 
Careful  consideration,  however,  of  the  proper  relations 
which  should  exist  between  the  directors  of  a  bank  and 
its  executive  officers,  and  especially  their  legal  and  moral 
responsibility  to  their  shareholders  and  creditors,  should 
convince  any  bank  officer  who  desires  to  conduct  the 
business  of  his  bank  as  he  should  that  this  is  a  measure 
looking  only  to  more  careful  and  better  administration. 
No  bank  officer  who  is  running  his  bank  properly 
should  have  any  fear  of  his  directors,  and  they  have  a 
right  to  know  in  what  respects  he  is  subjecting  their 
business  to  the  criticism  of  the  Comptroller,  and,  above 
all,  if  he  has  been  found  violating  the  law.  I  feel  that 
this  is  a  most  important  improvement  in  the  administra- 
tion of  the  Comptroller's  office,  and  have  perfect  confi- 
dence that  when  understood  it  will  meet  the  approval  of 
every  bank  officer  who  wants  to  run  his  bank  as  it  should 
be,  and  every  director  who  accepts  the  duties  and  respon- 
sibilities which  his  oath  and  the  Law  wisely  and  prop- 
erly place  upon  him.  As  long  as  I  am  Comptroller,  I 
propose  to  assume,  without  evasion,  my  responsibility 
and  to  see,  as  far  as  I  have  power  to  do  so,  that  the 
directors  of  the  National  Banks  and  their  officers  accept 
theirs. 

The  bank  examiner  and  the  Comptroller's  office  have 
certain  duties  which  they  must  perform  and  for  which 
they  are  responsible,  and  it  is  no  excuse  for  them  to  put 
blame  for  their  failure  to  do  so  in  any  way  upon  the 
directors  of  the  bank.  On  the  other  hand,  the  directors 
also  have  independent  duties  which  they  must  bear  and 
which  they  cannot  shift  to  the  examiners.  It  is  no  an- 
swer to  a  charge  of  neglect  of  these  duties  to  criticise  or 
complain  of  the  bank  examiner.  The  Bank  Act  provides 
the  "the  affairs  of  each  Association  shall  be  managed 
by  not  less  than  five  directors,"  and  that  "each  director, 
when  appointed  or  elected,  shall  take  an  -oath  that  he 
will,  so  far  as  the  duty  devolves  upon  him,  diligently 
and  honestly  administer  the  affairs  of  such  Association, 
and  will  not  knowingly  violate,  or  willingly  permit  to 
be  violated,  any  of  the  provisions  of  this  title."  No  man 
is  fulfilling  the  obligations  assumed  in  this  oath  who 
accepts  an  election  as  director  of  a  bank  and  then  allows 
the  officers  to  manage  all  its  affairs  without  really  let- 
ting him  know  what  is  going  on  in  the  bank  at  all,  as  is 
too  often  the  case. 

The  duty  of  a  bank  director,  if  he  would  fulfill  the  ob- 
ligation imposed  by  his  oath  and  protect  the  interests  of 
the  shareholders  for  whom  he  is  a  trustee,  and  the  cred- 
itors, to  whom  he  is  under  even  greater  moral  obliga- 
tions, requires  that  he  should  know  positively  that  the 
affairs  of  the  bank  are  being  properly  managed.  Meet- 
ings of  the  directors  should  be  held  regularly  and  fre- 
quently, and  be  well  attended  by  all  the  members  of  the 
Board.  At  these  meetings  the  officers  should  be  required 
to  make  full,  complete  and  intelligent  reports  in  such 
form  and  detail  as  to  be  easily  understood  by  the  direc- 
tors. All  loans  and  important  transactions  should  be 
reported  and  passed  upon,  and  especially  all  notes  and 
securities  should  be  submitted  for  the  personal  inspection 
of  the  members  of  the  Board  who  are  not  active  officers. 
All  loans  to  officers  and  directors  should  be  more  closely 
scrutinized  and  examined  than  any  others,  and  the 
amount  of  their  total  liabilities  clearly  understood.  In 
addition  to  such  exhibitions  as  are  made  at  regular 
meetings,  the  directors  should  have  frequent  thorough 


examinations  made  by  committees  of  the  Board,  or  ex- 
perts employed  for  the  purpose.  These  should  be  made 
independently  of  the  active  officers  of  the  bank. 

Every  clerk  and  every  officer  of  the  bank  should  be 
examined  and  checked  up  as  thoroughly  as  possible,  and 
required  to  show  the  Examining  Committee  or  auditor 
just  how  the  matters  in  his  charge  stand.  No  man  who 
is  in  a  position  of  trust  has  any  right  to  resent  such  an 
examination,  and  one  who  has  a  proper  appreciation  of 
the  relation  he  bears  to  those  who  have  reposed  trust  and 
confidence  in  him  will  welcome  such  an  opportunity  to 
show  that  he  has  been  faithful  and  efficient.  If  all  the 
boards  of  bank  directors  would  do  their  full  duty  in  the 
way  here  outlined,  bank  failures  would  almost  come  to 
an  end.  Banks  would,  of  course,  make  losses,  and  occa- 
sionally one  might  fail,  but  it  would  be  rare,  and  the 
result  of  very  unusually  bad  judgment  and  incapable 
management.  We  would  very  seldom  have  such  sudden 
and  sensational  failures  of  banks,  looted  from  the  inside 
by  men  who  have  stood  high  in  their  communities,  and 
even  thought  to  be  models  of  honesty  and  trustworthi- 
ness. 

The  point  I  wish  to  emphasize  is  that  the  responsi- 
bility for  bank  management  is  by  law  placed  upon  the 
Board  of  Directors.  By  accepting  a  place  on  a  bank 
board  and  taking  the  oath  of  office,  a  man  accepts  this 
responsibility  and  swears  he  will  diligently  and  honestly 
administer  the  affairs  of  the  Association.  He  is  under 
every  moral  and  legal  obligation  to  perform  this  duty 
fully  and  completely.  It  is  certainly  not  asking  too  much 
of  men  who  accepts  such  trusts  that  they  simply  do  their 
plain  sworn  duty  and  obey  the  laws. 

This  would  seem  to  be  a  particularly  opportune  time 
for  a  vigorous  self-searching  among  the  directors  of  the 
banks  of  the  country,  as  well  as  all  other  men  who  are  in 
places  of  financial  trust  and  responsibility. 

Recent  disclosures  of  the  most  disgraceful  betrayal 
of  trusts  by  men  in  the  highest  positions  and  the  use  of 
these  very  positions  for  private  gain  at  the  expense  of 
those  whom  it  was  their  sacred  duty  to  protect,  have  put 
the  American  financier  on  trial  before  the  country  and 
the  world.  Not  only  those  who  usually  are  interested  in 
such  matters,  but  all  the  people  of  the  country  &reHaJk" 
ing :  "If  these  men  are  not  to  be  trusted,  who  is?"  "If 
this  much  is  true,  how  much  more  must  there  not  be?" 
It  is  only  a  natural  inquiry  whether  in  the  contest  for 
wealth  and  power  the  American  financial  conscience  has 
become  deadened  and  the  old  ideals  of  honor  and  truth 
have  given  way  to  a  newer  code. 

It  is  a  shame,  a  disgrace,  a  national  misfortune,  that 
such  things  could  have  happened  when  and  where  they 
did,  but  it  is  a  great  good  fortune  that  through  a  quarrel 
over  the  spoils  the  knavery  has  been  discovered.  Un- 
known, or  only  suspected,  such  things  are  the  greatest 
danger,  but  their  discovery  and  exposure  makes  it  possi- 
ble to  reform  them.  The  more  complete  the  exposure 
the  more  certain  the  reform.  A  director  or  officer  of  any 
bank,  no  matter  how  small  or  obscure,  holds  the  same 
relation  to  his  trust  that  these  men  held  to  theirs,  which 
differ  only  in  size.  There  is  probably  not  a  man  here, 
certainly  no  member  of  the  American  Bankers'  Associa- 
tion, who  is  not  the  guardian  of  some  trust  reposed  in 
him  by  those  who  thus  depend  on  his  honor  and  fidelity. 
We  are  all  responsible  in  some  degree.  It  is  not  enough 
that  we  cry  out  for  the  punishment  of  those  who  have 
been  caught  in  the  act.  Our  duty  lies  in  the  faithful 
discharge  of  the  obligations  resting  upon  us.  The  up- 
holding of  the  reputation  and  character  of  the  banking 
institutions  of  the  country  is  in  our  care  and  depends 
on  each  man  doing  his  full  duty. 
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"  The    Scotch    System    of  Banking!' 

By  Robert  Blyth,  General  Manager  Union  Bank  of  Scotland,  Ltd.,  Glasgow. 


For  the  proper  understanding  of  the  characteristic 
features  of  the  Scotch  system  of  banking  a  short  his- 
torical record  is  almost  essential.  It  will,  in  this  paper, 
be  condensed  within  the  narrowest  limits. 

In  the  beginning  of  the  eighteenth  century,  when 
Scotchmen  had  been  provided  with  their  first  bank,  and 
had  no  experience  to  guide  them  in  its  management,  the 
country  was  not  only  poor ;  the  population  was  also  small. 
It  probably  did  not  exceed  1,000,000.  The  city  of  Glasgow 
had  a  population  of  12,500.  Now  it  is  three-fourths  of  a 
million.  The  trade  of  the  country  was  insignificant. 
Money  was  scarce ;  it  is  thought  that  there  was  not  half 
a  million  of  coin  in  the  whole  country.  For  the  first  half 
of  the  eighteenth  century  poverty  and  lack  of  enterprise 
on  the  part  of  Scotchmen  left  some  of  the  chief  trade  in 
the  hands  of  foreigners.  It  was  not  until  after  the  middle 
of  the  century  that  Scotch  industries  were  developed  and 
the  national  revenue  increased. 

Merchants  who  traded  in  many  kinds  of  goods  some- 
times traded  also  in  money ;  they  took  it  on  deposit  in  lim- 
ited amounts  and  for  fixed  periods  at  agreed  upon  rates 
of  interest,  and  they  had  customers  to  whom  they  lent  it 
at  higher  rates.  This  was  all  that  Scotch  traders  had  in 
the  way  of  bankers  up  to  the  close  of  the  seventeenth  cen- 
tury. It  was  in  the  year  1695  that  the  Scotch  Parliament 
granted  to  the  Bank  of  Scotland,  which  was  founded  in 
that  year,  power  to  borrow  and  lend  money  at  interest.  Its 
business  was  to  be  restricted  solely  to  dealing  in  money ; 
it  was  prohibited  from  trading  in  goods.  Its  right  to  issue 
notes  was  implied  rather  than  expressed.  Its  charter 
gave  it  a  monopoly  for  twenty-one  years.  Its  paid-up 
capital  was  only  £10,000.  The  Royal  Bank  of  Scotland, 
the  next  bank  founded,  was  incorporated  in  1727.  Dur- 
ing the  eighteenth  century  there  was  only  one  other  bank 
incorporated  by  charter,  the  British  Linen  Company; 
this  was  in  the  year  1746.  These  three  banks  have  made 
various  attempts  to  establish  branches  in  the  provinces, 
but  it  was  after  the  middle  of  the  century  before  they 
succeeded.  There  are  now  ten  banks  in  Scotland.  About 
nine-tenths  of  the  business,  however,  is  done  by  the  seven 
large  banks  whose  head  offices  are  in  Edinburgh  and 
Glasgow. 

The  chief  characteristic  feature  of  the  Scotch  system  of 
banking  is  the  right  of  issue  of  the  one  pound  note.  Be- 
fore the  Bank  of  Scotland  was  founded  there  was  no 
paper  currency.  It  began  to  issue  notes  forthwith  for 
£100,  £50,  £20,  £10  and  £5.  Nine  years  afterwards  it 
issued  one  pound  notes  for  the  first  time,  but  prior  to  the 
union  of  England  and  Scotland  under  one  Parliament  in 
1707,  the  amount  of  these  notes  in  circulation  was  not 
great.  The  privilege  of  the  right  of  issue  has  always 
been  recognized. 

One  of  the  outcomes  of  the  great  panic  of  the  year 
1825  was  the  abolition  in  England,  in  1826,  of  the  one 
pound  note.  But  the  old  note  of  Scotland  was  so  dear  to 
the  people,  and  their  demand  for  it  was  so  clamant,  the 
Government  abandoned  its  resolution  to  extend  the  aboli- 
tion to  Scotland.  Sir  Walter  Scott  fiercely  attacked  the 
proposal  to  steal  from  us  our  right  to  our  paper  currency. 
To  him  probably  more  than  to  any  one,  we  are  indebted 
for  our  small  note. 

The  committee  of  both  Houses  of  Parliament  in  1826 
appointed  to  inquire  into  the  matter  of  the  bank  failures, 
of  which  there  had  been  a  long  and  dreadful  catalogue, 
and  which  were  attributed  to  the  issue  of  one  pound 
notes  by  the  country  bankers  in  England,  reported  in 
favor  of  the  abolition  in  England,  and  against  the  aboli- 
tion in  Scotland.  "  With  respect  to  Scotland,"  said  the 
report  of  the  Lords,  "  it  is  to  be  remarked  that  during 


the  period  from  1766  to  1797,  when  no  small  notes  were 
by  law  issuable  in  England,  the  portion  of  the  currency 
of  Scotland  in  which  payments  under  five  pounds  were 
made  continued  to  consist  almost  entirely  of  notes  of  £1  or 
£1  Is.,  and  that  no  inconvenience  is  known  to  have  re- 
sulted from  this  difference  in  the  currency  of  the  two  coun- 
tries. .  .  .  The  banks  in  Scotland  have  for  more  than 
a  quarter  of  a  century  exhibited  a  stability  which  the 
committee  believe  to  have  been  unexampled  i/n  the  his- 
tory of  banking;  .  .  .  they  supported  themselves  from 
1797  to  1812  without  any  protection  from  the  restric- 
tion by  which  the  Bank  of  England  and  that  of  Ireland 
were  relieved  from  cash  payments;  there  was  little  de- 
mand for  gold  during  the  late  embarrassments,  and  the 
whole  period  of  their  establishment  there  are  not  more 
than  two  or  three  instances  of  bankruptcy.  As 
during  the  whole  of  this  period  a  long  portion  of 
their  issues  consisted  almost  entirely  of  notes  not  ex- 
ceeding £1  or  £1  Is.,  there  is  the  strongest  reason  for 
concluding  that,  as  far  as  respects  the  banks  of  Scotland, 
the  issue  of  paper  of  that  description  has  been  compati- 
ble with  the  highest  degree  of  solidity ;  and  that  there 
is  not,  therefore,  while  they  are  conducted  upon  their  pres- 
ent system,  sufficient  ground  for  proposing  any  altera- 
tion, with  the  view  of  adding  to  the  solidity  which  has 
been  so  long  sufficiently  established."  The  report  of  the 
Commons  was  also  adverse  to  any  legislative  interfer- 
ence with  Scotch  banking. 

Prior  to  1826  the  difference  between  the  English  and 
Scotch  systems  arose  mainly  out  of  the  comparative 
wealth  and  poverty  of  the  two  countries,  and  in  the  adop- 
tion in  the  poorer  country  of  the  cash  credit  substitute 
for  the  want  of  capital.  But  after  1826  there  is  a  new 
element  of  difference.  At  first  sight  it  is  inconceivable 
that  the  systems  of  banking  should  be  as  greatly  affected 
as  they  have  been  by  the  abolition  of  the  use  of  one  pound 
notes  in  England.  It  is,  nevertheless,  a  fact  that  since 
1826  the  main  currency  of  England  has  been  metallic; 
in  Scotland  it  has  been  a  paper  currency  with  little  gold 
in  circulation. 

Our  present  system  of  banking,  so  far  as  the  right  of 
issue  is  concerned,  dates  back  sixty  years.  The  act  of 
1845  continued  to  Scotland  the  one  pound  note,  and  it 
provided  that  the  amount  of  paper  note  money  not  rep- 
resented by  com  or  bullion  should  be  fixed,  and  that 
every  note  issued  above  the  limit  assigned  to  the  exist- 
ing banks  should  be  represented  by  coin  or  bullion.  In 
England  legislation  had  taken  a  different  course;  the 
note  issues  of  the  country  banks  were  rigid'y  fixed — 
there  was  to  be  no  further  issue  no  matter  how  much 
coin  or  bullion  was  held.  This,  then,  was  the  difference. 
The  issue  of  notes  by  the  Scotch  banks  was  to  be  with- 
out limit,  so  long  as  the  excess  of  the  authorized  limit 
was  represented  by  bullion,  the  authorized  limit  in  Eng- 
land was  not  to  be  exceeded  in  any  circumstances  what- 
ever. The  authorized  circulation  granted  by  the  act  of 
1845  to  the  banks  then  existing  was  based  on  the  average 
circulation  for  the  year  ending  May  1,  1845.  After  that 
no  other  bank  might  issue  notes.  As  a  check  on  the  true 
amount  in  circulation  a  certified  account  had  to  be  sent 
to  the  Government  Commissioners  of  Stamps  and  Taxes 
weekly,  distinguishing  notes  of  five  pounds  and  upwards 
from  notes  of  one  pound.  The  certified  account  had  to 
include  a  note  of  gold  and  silver  coin  held.  Every  four 
weeks  a  note  must  be  sent  of  the  average  circulation,  and 
average  coin  held.  The  silver  coin  must  not  exceed  one- 
fourth  of  the  gold  coin.  By  this  act  not^s  for  less  than 
20s.  are  not  negotiable.  Our  system  of  note  issue  has  not 
been  altered  since  1845.     The  aggregate  circulation  de- 
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depends  upon  the  public  demand  for  this  form  of  paper 
currency.  There  is  an  elasticity  in  our  circurlation  which 
the  National  Banks  of  America  must  envy.  We  have  no 
artificial,  objectionable,  and,  we  venture  to  think,  quite 
unnecessary  limits,  as  to  the  gross  circulation,  the  pro- 
portion of  small  notes  and  large,  or  the  withdrawal  of 
circulation.  During  the  last  thirty  years  it  has  fluc- 
tuated between  five  and  eight  millions  sterling.  The  note 
issue  is  not  secured  by  the  purchase  of  Government 
bonds,  or  in  any  other  way.  Nor  are  we  compelled,  as 
the  Bank  of  England  is,  to  keep  our  issue  department 
separate  from  our  banking  department.  In  the  event  of 
the  bankruptcy  of  a  bank  the  holders  of  notes  have  no 
priority  over  ordinary  depositors. 

The  thirty-four  private  and  joint  stock  banks  in  Eng- 
land have  authorized  fixed  issues  of  1,755,952.  The  ten 
joint  stock  banks  in  Scotland  have  authorized  issue  of 
2,670,350.  But  now  comes  the  striking  difference  between 
the  two  countries.  The  English  banks  do  not  appreciate 
the  value  of  the  right  of  issue  and  provincial  issues  are 
likely  to  become  extinct;  the  Scotch  banks  do.  In  Eng- 
land the  average  circulation  of  notes,  exclusive,  of  course, 
of  Bank  of  England  notes,  is  only  about  590,000 ;  in  Scot- 
land it  is  about  7,500,000.  The  average  circulation  in 
1904  was  7,643,000,  of  which  about  seventy  per  cent, 
were  one  pound  notes  and  thirty  per  cent,  were  large 
notes.  In  England  the  average  circulation  is  not  one-half 
of  the  authorized  issue ;  in  the  case  of  private  banks  not 
one-third.  In  Scotland,  on  the  other  hand,  the  average 
circulation  is  more  than  three  times  the  amount  of  the 
fixed  issues.  Now,  wherein  do  Scotch  banks  find  the 
value  of  the  one  pound  note?  Many  people  say  that  the 
mere  cost  of  the  paper  and  the  printing  of  the  notes  is  so 
small  an  item  in  the  expenses  of  the  management  the 
banks  make  a  considerable  profit  from  the  interest 
earned  on  the  amount  of  notes  in  circulation.  But  this 
is  a  mistake.  In  the  first  place  the  cost  of  the  note  issued 
is  greater  than  is  supposed.  It  is  merely  a  matter  of 
paper  and  printing,  there  is  the  Government  duty,  and 
there  is  also  the  Government  license  required  to  be  paid 
in  respect  of  every  "  place  "  where  bank  notes  are  issued, 
and  there  are  other  charges  affecting  the  circulation.  It 
is  in  another  quarter  altogether  that  the  Scotch  banks 
find  the  value  of  the  one  pound  note.  It  is  the  unissued 
notes  in  the  tills  of  the  branch  offices,  forming  the  till 
money  at  more  than  one  thousand  branches,  wherein  the 
real  value  lies.  Without  them  the  banks  would  require 
to  keep  eight  or  ten  millions  of  gold  coin,  not  as  a  reserve, 
but  as  till  money.  It  is  these  one  pound  notes  which 
have  enabled  branch  offices  to  be  planted  in  every  part  of 
the  country.  There  is  no  such  network  of  branch  banks 
in  any  other  country  in  the  world.  It  is  at  these  offices 
that  we  have  collected  the  savings  of  the  country  from 
hundreds  of  thousands  of  small  depositors.  With  a  metallic 
currency  and  Bank  of  England  £5  notes,  branches  could 
not  have  been  profitably  established  in  country  districts. 
The  cost  would  have  been  prohibitive.  It  is  the  one- 
pound  note  which  has  enabled  the  banks  to  go  right  down 
among  the  masses,  and  made  banking  possible  to  the 
greatest  number.  It  is  the  one  pound  note  which  has 
brought  the  officers  to  their  doors,  and  tempted  them  to 
go  in  with  their  savings  and  deposit  them  securely  and  at 
interest.  The  aggregate  deposits  placed  with  the  ten 
Banks  in  Scotland  now  amount  to  more  than  £100,000,000 
($500,000,000).  It  is  not  the  poor  country  it  was;  it  has 
grown  rich  by  saving  and  the  system  of  planting  branches 
has  fostered  the  saving. 

In  Scotland,  at  an  early  period,  the  discovery  was 
made  that  a  great  number  of  small  accounts  formed  the 
basis  of  a  much  more  valuable  business  than  a  small  num- 
ber of  large  accounts.  Branches  of  banks  were  opened 
in  small  towns  and  villages,  with  a  view,  primarily,  to 
collecting  the  savings  of  the  people  over  a  wide  area,  and, 
secondarily,  to  assisting  small  traders  and  fostering  small 
struggling  industries  in  districts  which  wealthier  Eng- 
land would  not  have  thought  important  enough  for  a 
bank's  consideration.      The  Scotch,   I   venture  to  think, 


have  in  this  matter  been  wiser  than  the  English,  and 
wiser  than  our  neighbors  on  the  Continent  of  Europe. 
The  deposits  collected  in  country  places  and  in  the  our- 
skirts  of  cities  have  quite  warranted  the  existence  of  the 
bank's  branches. 

I  have  perhaps  enlarged  over  much  on  the  value  of  the 
right  of  issue,  but  it  is  to  be  kept  in  mind  that  down  to 
1826  the  issue  of  notes  was  regarded  as  the  essential 
characteristic  of  banking  business  in  Scotland.  The 
amount  of  notes  issued  is  now  only  7%  per  cent,  of  the 
amount  of  deposits. 

Another  chief  characteristic  feature  of  the  Scotch  sys- 
tem of  banking  is  what  is  known  as  cash  credit  accounts. 
They  date  back  to  early  in  the  eighteenth  century ;  they 
were  peculiarly  suitable  to  a  poor  country,  where  capital 
was  not  available  in  its  ordinary  form,  such  as  coin,  or 
tangible  and  readily  convertible  securities.  The  idea  at 
the  basis  of  a  cash  credit  account  is  this;  a  trader  or  a 
manufacturer  has  insufficient  capital  for  the  profitable 
conduct  of  his  business ;  he  has  friends  willing  to  help 
him  temporarily ;  they  are  not  required  to  give  this  help 
in  the  form  of  coin,  or  a  check,  nor  are  they  asked  to  pay 
with  their  securities ;  they  give  him  the  use  of  their 
names ;  they  become  responsible  along  with  him  to  the 
bank  for  an  agreed  upon  amount ;  they  sign  along  with 
him  a  cash  credit  bond.  As  soon  as  the  bond  is  executed 
and  returned  to  the  bank,  the  trader  or  manufacturer  or 
other  person  who  is  to  have  the  benefit  of  the  cash  credit 
is  entitled  to  cash  checks  on  the  account  up  to,  but  not 
exceeding,  the  amount  stated  in  the  bond.  He  gets  the 
money  from  the  bank  just  as  he  needs  it;  he  is  not 
obliged  to  take  the  full  amount  as  a  loan  and  to  pay  in- 
terest on  the  full  amount.  It  is  not  a  loan,  it  is  an  oper- 
ative account,  bearing  interest  from  day  to  day  on  the 
amount  drawn  from  the  bank.  It  is  simply  an  ordinary 
deposit  account  reversed  ;  the  bank  has  become  the  cred- 
itor, not  the  debtor.  The  customer  instead  of  receiving 
interest  on  the  daily  balance  at  his  credit,  pays  interest  on 
the  daily  balance  at  his  debit.  And,  inasmuch  as  it  i3 
not  what  is  called  an  overdrawn  account,  but  a  secured 
account,  the  borrower  gets  the  benefit  of  a  reduced  rate 
of  interest.  This  system  of  lending  money  to  the  manu- 
facturing and  trading  communities  was  found  to  work  so 
well  it  was  adopted  by  all  the  banks.  Their  balance 
sheets  showed  that  their  loans  upon  cash  credit  bonds 
formed  a  large  part  of  their  business.  No  one  will  deny 
that  the  industries  of  the  country  would  develop  by  these 
cash  credit  arrangements.  It  needed  capital  to  sink  its 
coal  pits,  to  build  its  factories  and  its  furnaces,  to  finance 
its  imports  and  its  exports,  to  build  ships ;  in  a  word,  to 
create  and  develop  industries  which  are  now  the  source 
of  the  country's  wealth.  "  Cash  credits  are  applicable  to 
a  class  of  transactions  totally  different  from  those  which 
give  rise  to  bills  of  exchange;  one  difference  being  that 
bills  of  exchange  arise  out  of  the  transfer  of  commodi- 
ties and  are  payable  in  one  sum  at  a  fixed  date,  while 
cash  credits  are  not  issued  on  the  transfer  of  commodi- 
ties, or  on  any  previous  transactions,  and  are  not  repay- 
able in  one  sum  at  a  fixed  date,  but  are  a  continuous 
working  acccount." 

There  is  no  doubt  that  in  Scotland  the  old  cash  credit 
account,  guaranteed  by  two  or  more  good  names,  is  not 
so  extensively  used  now  as  formerly.  It  has  been  to  some 
extent  superseded  by  other  forms  of  credit.  And  this 
characteristic  feature  of  our  system  of  banking  has  also 
been  adopted,  in  modified  forms,  by  English  bankers.  I 
am  not  aware  that  it  has  been  adopted,  pure  and  simple, 
by  any  English  bank.  The  result  of  my  inquiry  rather 
tends  to  show  that  in  England  there  are  stipulations  and 
conditions  and  annual  charges  attached  to  personally 
guaranteed  accounts,  which  are  wholly  unknown  in  Scot- 
land. 

The  chief  characteristic  features  of  Scotch  banking 
then,  are  (1)  its  right  of  issue,  (2)  its  branch  system, 
made  possible  by  the  one  pound  note,  and  (3)  its  mode 
of  making  advances  on  what  is  known  as  the  Cash  Credit 
account.     Owing  to  there  being  only  ten  banks  in  Scot- 
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land,  they  have  another  distinctive  and  very  important 
feature;  they  have  a  fixed  tariff  of  charges  for  interest, 
discount  and  commission.  They  agree  among  themselves 
to  charge  uniform  rates,  which  vary  with  the  Bank  of 
England  official  rate.  This  the  English  banks  (or  Amer- 
ican National  Banks)  from  their  very  number  could  never 
do.  There  are  many  minor  differences  between  English 
and  Scotch  banking. 

There  are  1136  branch  banks  in  Scotland,  for  a  popu- 
lation of  4%  millions — that  is,  a  bank  office  established 
for  every  4000  of  the  population.  In  England  it  is  a 
bank  for  every  7300  of  the  population.  A  quarter  of  a 
century  ago  the  difference  was  much  greater.  The  Scotch 
banks  and  their  many  branches  are  all  managed  from 
ten  head  offices.  This  has  made  it  possible  for  them  to 
act  together  and  conduct  their  general  business  on  simi- 
lar lines  throughout  the  whole  of  Scotland.  The  knowl- 
edge circulated  among  the  banks  by  mutual  co-operation 
has  been>  of  great  value,  in  checking  undue  speculation 
and  the  discount  of  fictitious  bills. 

In  Scotch  banking  there  is  no  special  feature,  so  far 
as  the  discounting  of  bills  is  concerned,  or  the  granting 
of  advances  against  security,  or  the  giving  of  unsecured 
overdrafts. 

It  may  be  well  to  explain  how  we  provide  against  a 
sudden  and  unexpected  withdrawal  of  deposits,  or  ex- 
traordinary presentation  in  time  of  panic  of  our  note 
issue;  in  short,  a  run  on  the  bank.  First  of  all,  there 
are  the  gold  sovereigns  in  the  bank's  own  safes,  which 
may  amount  to  $5,000,000,  held  against  the  notes  in  ques- 
tion, but  not  legally  hypothecated.  Secondly,  the  Scotch 
banks  all  keep  large  balances  at  the  Bank  of  England, 
and  with  other  London  bankers.  Thirdly,  they  lend  large 
amounts  to  London  bill  brokers,  at  call,  or  at  three  or 
four  days'  notice,  and  in  security  of  these  loans  they  hold 
batches  of  bank  bills  duly  indorsed,  or  a  mixture  of  bank 
and  trade  bills,  the  latter  being  approved;  or,  in  other 


words,  the  best  paper  of  its  kind.  Fourthly,  the  banks 
lend  large  sums  also  to  London  stock  brokers  from  ac- 
count to  account— that  is,  for  periods  of  fourteen  days— 
and  in  security  there  are  held  stocks  and  shares  duly 
transferred  to  the  banks,  and  greater  in  value  than  the 
amount  of  the  loans. 

In  addition  to  these  four  lines  of  defense,  all  the  banks 
have  large  holdings  of  British  Government  and  other 
gilt-edged  and  immediately  realizable  securities,  realizable 
on  the  London  market  on  a  day's  notice.  It  may  prob- 
ably be  taken  as  approximately  correct  to  say  that  the 
Scotch  banks  have  about  50  per  cent,  of  their  whole  lia- 
bilities covered  by  the  five  lines  of  defense  just  men- 
tioned. The  other  half  of  their  deposits,  capital  and  re- 
serve funds,  is  lent  out  on  bills  discounted,  cash  credits, 
overdrafts  with  or  without  security  and  loans  to  custom- 
ers on  Stock  Exchange  or  other  securities. 

We  have  seen  that  the  Scotch  banks  have  done  much 
for  the  development  of  the  industries  of  the  country. 
They  have  also  done  well  for  their  shareholders.  Their 
paid-up  capital  in  1904  was  $9,302,000;  their  surplus  re- 
serve funds  $8,021,000— that  is,  86  per  cent,  of  their  cap- 
ital. After  deduction  of  4  per  cent,  interest  on  capital 
and  reserves,  the  banks  earned  a  further  profit  of  fully 
10  per  cent,  on  their  capital,  or  about  18s.  7d.  per  cent,  on 
their  deposits.  In  the  matter  of  market  values,  too,  the 
shares  stand  relatively  high;  those  of  the  Scotch  banks 
last  year  stood,  overhead,  at  234  per  cent.,  as  against 
English  joint  stock  banks  222  per  cent,  and  Irish  banks 
196  per  cent. 

During  the  last  half  century  there  were  two  bank  fail- 
ures, the  Western  Bank  of  Scotland  in  1857  and  the  City 
of  Glasgow  Bank  in  1878,  both  owing  to  reckless  depart- 
ures from  the  recognized  rules  of  banking.  The  share- 
holders suffered  very  seriously,  but  the  depositors  and 
holders  of  notes  were  paid  in  full. 
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Our  Commerce. 


By  Harvey  D.  Goulder,  of  Goulder,  Holding  &  Masten,  Cleveland. 


Transportation,  its  availability  on  equal  terms  to 
every  one,  its  extension  by  every  legitimate  means,  is 
one  of  tbe  great  questions.  It  would  be  idle  to  raise 
wheat  or  corn  or  cotton  or  to  mine  iron  ore  and  copper, 
raise  cattle  or  bring  forth  any  of  the  products  of  the 
forest,  the  farm  or  the  factory,  without  that  exchange 
which  depends  primarily,  almost  absolutely,  on  trans- 
portation. Broadly  speaking,  commerce  is  transporta- 
tion. Within  our  own  country  we  are  solving,  and  there 
are  signs  that  as  a  people  we  are  going  on  to  solve 
honestly,  courageously  and  for  abiding  good,  those  prob- 
lems of  transportation  which  grow  more  difficult,  re- 
quire more  earnest  attention,  demand  greater  courage,  as 
we  advance  from  crude,  elemental  conditions.  We  in  the 
Great  Lakes  region  boast  cheapest  transportation  in 
ships,  which  bear  comparison  with  any  in  the  world, 
with  credit  of  being  the  finest  working  fleet  afloat,  and 
this  beyond  fair  argument  has  come  through  direct  Gov- 
ernment support  of  the  coasting  laws  and  money  to  so 
improve  our  channels  that  a  modern  freighter  carries 
in  a  trip  what  her  prototype  carries  in  an  eight  months' 
season  of  navigation.  But  this  is  not  all.  Our  ship  is 
aided  by  terminal  facilities  to  load  her  ten  or  twelve 
thousand  tons  in  a  couple  of  hours  and  unload  it  within 
five  hours,  or,  speaking  of  ordinary  practice,  to  load  in 
a  few  hours  and  discharge  within  a  day.  So  has  come 
an  output  of  thirty-five  million  tons  of  iron  ore,  eighty 
to  eighty-five  per  cent,  in  the  production  of  the  pig  iron 
of  the  country  this  year,  which  will  exceed  that  of  Eng- 
land, France  and  Germany  combined ;  but  with  this  has 
gone  the  opening  of  the  great  harvest  fields,  which  in 
thirty-five  years,  with  advantage  of  freight  rates,  in- 
creased their  lake  shipment  from  twelve  and  one-half  to 
over  three  hundred  million  bushels,  with  corresponding 
movement  of  coal  and  other  products.  But  transporta- 
tion, commerce,  intercommunication,  collocation  of  busi- 
ness have  made  it  so  that  there  can  be  no  partial,  local 
thrift. 

While  we  do  these  things  on  the  Lakes,  the  South  pro- 
duces and  manufactures  from  cotton ;  timber  grows 
throughout  the  country ;  wheat  in  the  Northwest  is 
matched  by  corn  in  the  Southwest ;  manufactures  extend 
through  the  land.  Our  interests  so  intermingle  that  even 
the  question  of  tariff  may  hardly  in  any  sense  now  be 
local  in  effect ;  everything  bearing  on  the  commercial  life 
of  this  people  is  so  coming  to  be  of  general  consequence 
that  a  man  may  no  longer  expect  to  be  heard  with 
patience  on  the  merits,  wants  or  demands  of  any  section 
without  full  regard  to  its  general  effect.  Tie  is  narrow 
indeed  who  cannot  look  out  over  our  common  heritage 
and  realize  that  there  could  be  no  such  prosperity,  none 
of  the  good  things  doing  in  any  part,  except  the  people 
of  a  common  country,  following  out  their  particular  op- 
portunities, are  doing  well. 

Great  results  are  seen  on  other  internal  waterways 
to  which  attention  of  the  people  will  be  directed  until 
equal,  or  even  greater,  benefit  may  be  shown.  Our  rail- 
roads, hauling  freight  at  less  than  half  the  cost  of  any 
other  country,  are  improving  their  service  by  reducing 
grades  and,  so  far  as  possible,  taking  out  the  crooked- 
ness of  the  tracks,  and  the  American  people  are  going 
forward  in  determined  spirit  with  President  Roosevelt 
and  the  Congress  to  remove,  so  far  as  possible,  any  other 
crookedness. 

We  have  a  home  market  in  which  figures  go  almost 
beyond  understanding,  but  it  is  no  longer  possible  to 
stop  at  the  confines  of  our  own  country.  While  in  the 
beginning  we  imported  manufactured  goods  and  sent  out 
rudimental  products,  more  and  more  we  are  using  raw 


materials  in  manufacture ;  thirty-five  per  cent,  of  our 
population  is  urban,  and  it  is  an  open  prediction  that  in 
a  few  years  the  United  States  will  not  produce  food  stuffs 
beyond  the  needs  of  our  own  people;  while  steadily  our 
more  distinctly  world-competitive  manufactures  are  in- 
creasing in  the  export  list. 

We  have  pacified  Cuba ;  Secretary  Taft  believes  that 
the  Philippines  must  be  a  charge  for  a  generation;  we 
are  starting  to  build  a  world  canal  at  the  Isthmus ;  our 
President,  with  general  acclaim,  has  been  drawn  into  the 
settlement  of  one  of  the  great  wars  of  history  and 
therein  reflected  honor  and  glory  upon  the  nation.  We 
have  a  great  and  growing  navy,  for  which  the  nation  can 
afford  to  furnish  money  almost  without  stint,  but  are  em- 
barrassed in  finding  officers  and  men,  because  while  ships 
can  be  built  to  order  as  money  is  available,  sailors  re- 
quire time  in  their  training.  We  have  come  to  be  a 
truly  great  nation,  ready,  able  and,  withal,  willing,  to  take 
first  place  in  the  world  markets,  but  deserving  and  re- 
quiring, from  a  purely  economic  standpoint,  an  efficient 
system  of  delivering  our  goods  abroad ;  and  yet  we  re- 
main dependent  on  rivals  in  trade  to  carry  our  world- 
competitive  goods  abroad  for  introduction  and  sale,  while 
the  overwhelming  testimony  of  business  men  all  over 
the  United  States  is  that  this  is  poor  trade  policy ;  that 
our  trade  is  seriously  handicapped,  and  many  producers 
have  abandoned  the  foreign  field  because  of  unreliable 
and  unsatisfactory  service  and  discouragement  of  Amer- 
ican goods. 

That  satisfactory  service  will  or  can  come  without 
some  form  of  Government  aid  cannot  longer  be  claimed 
with  any  show  of  fairness.  According  to  official 
figures,  the  carrying  capacity  of  ships  in  the  world  be- 
tween 1890  and  1904  increased  from  under  forty-four  mil- 
lion to  seventy-six  and  one-half  million  tons.  In  this 
interim  England  increased  from  twenty-four  to  thirty- 
eight  and  a  half  millions ;  Germany  from  three  and  a  third 
to  nearly  seven  and  two-thirds  millions ;  France  from  two 
and  a  quarter  to  three  millions:  Norway  from  two  to 
three  and  a  third  millions ;  Japan  from  one  hundred  and 
fifty  thousand  to  eight  hundred  and  thirty  thousand  tons. 
Statistics  before  me  give  tonnage  in  Custom  House  meas- 
urement for  the  United  States,  which  may  be  a  little 
more  than  doubled  to  get  actual  carrying  capacity.  These 
show  that  we  had  (Custom  House  measurement),  in 
1861,  two  and  a  half  millions  in  foreign  trade,  which  had 
run  down  in  1890  to  a  million  tons,  and  in  1904  to  eight 
hundred  and  eighty-eight  thousand  tons.  Despite  any 
argument  to  the  contrary,  the  other  countries,  aside  from 
the  facts  of  cheaper  construction  and  operation  through 
cheaper  labor,  have  given  definite  aid  in  their  foreign 
shipping,  and  it  is  incorrect  to  say  that  this  has  been 
confined  to  mere  mail  carriage. 

On  the  other  hand,  our  coasting  enrolled  tonnage, 
which  has  had  the  support  of  the  coasting  laws,  has  in- 
creased from  three  and  a  third  millions  in  1890  to  five 
and  a  third  millions  in  1904.  To  this  may  be  added  that 
of  the  Great  Lakes,  where  increase  of  size  and  draft  has 
been  made  possible  by  Government  improvement  of  chan- 
nels, and  the  tonnage  (Custom  House  measurement)  in- 
creased from  one  million  tons  in  1890  to  two  million  tons 
in  1894,  and  there  are  now  building  and  under  contract  for 
this  trade  more  and  better  ships  than  ever  before  in  the 
United  States  for  any  trade.  And  there  is  not,  and  for 
months  has  not  been  a  single  ship  of  any  size  or  descrip- 
tion building  in  the  United  States  for  foreign  trade, 
Avhere  the  American  people  pay  nearly  two  hundred  mil- 
lion dollars  annual  freights  against  a  quarter  of  that 
sum  on  the  Great  Lakes. 
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We  are  so  abjectly  dependent  on  foreign  rivals  in 
trade  that  our  flag  has  almost  disappeared  and  is  disap- 
pearing from  the  ocean.  Only  through  apathy  of  our 
people,  unmatched  and  not  rivaled  in  world  history,  nour- 
ished and  lulled  into  soft  acquiescence  by  specious  argu- 
ment of  our  opponents  in  the  shipping  interest,  can  it 
be  that,  when  the  United  States  shall  have  spent  a  pos- 
sible five  hundred  millions  for  a  commercial  canal  across 
the  Isthmus,  our  flag  shall  go  through  that  canal  only  on 
an  occasional  man-of-war  or  millionaire's  yacht. 

Our  League  opposes  this  condition  and  any  argument, 
thoughtless  or  intentional,  tending  to  such  consummation. 

In  wars  between  maritime  powers  an  important  duty 
of  the  navy  has  been  to  convoy  merchant  ships.  If  we 
let  things  go  on  as  they  are  we  certainly  will  not  have 
enough  merchant  ships  to  go  around  for  this  purpose. 

The  fact  is  that  our  foreign  marine  has  been  strangled 
nearly  out  of  existence.  There  are  those  who  in  apparent 
sincerity  say  that  the  carrying  of  a  nation's  goods  and 
the  building  up  of  its  merchant  marine  are  matters  of 
price  simply,  and  that  it  is  better  to  get  the  work  done 
at  the  cheapest  rate,  taking  our  chances  in  time  of  need 
upon  our  ability  to  pay  any  price  exacted.  And  these 
advocates  point  also  to  the  fact  that  already  American 
capital  has  been  invested  and  the  avenue  of  investment 
is  open  in  foreign  ships  to  be  operated  under  a  foreign 
flag  with  foreign  officers  and  men.  This  may  redound 
to  the  advantage  of  some  who  have  the  money  to  invest, 
but  it  is  destructive  of  the  entire  theory  that  our  Govern- 
ment exists  for  the  whole  people.  While  opponents  of 
an  American  merchant  marine  are  saying  this  we  see 
each  year  that  we  pay  over  to  foreigners  about  $180,000,- 
000  in  freights,  of  which  a  good  share  should  be  circulated 
in  this  country,  as  are  the  freights  paid  in  the  internal 
land  and  marine  commerce  of  the  United  States.  Pass- 
ing through  the  builder,  the  operator,  the  repairer,  the 
furnisher  of  ships  and  all  the  allied  branches  of  industry 
and  their  employes,  it  should  go  into  the  commercial 
strength  of  the  nation,  and  the  ultimate  argument  of 
our  opponents  is  that  this  cannot  or  should  not  be  done 
because  that  involves  conditions  and  wages  of  American 
citizens,  which  are  better  than  those  abroad.  Even  in 
this  they  ignore  the  fact  and  reasonable  hope  that  with 
American  wages  and  conditions  of  living,  shown  in  in- 
ternal transportation  on  land  and  water,  we  have  the 
cheapest  transportation  in  the  world,  and  may  with  fair 
encouragement  and  a  proper  start  do  this  again  on  the 
seas  and  so  lay  forever  the  ghost  of  "  subsidy." 

Humiliating  as  it  is  to  our  national  pride,  opposing 
all  commercial  history,  costly  as  the  experience  has 
proven  of  dependence  on  the  foreign  rival  for  transporta- 
tion and  introduction  of  our  products  abroad,  there  might 
still  remain  some  shred  of  argument  based  on  cheapness 
at  expense  of  progress  in  trade  if  the  question  could  with 
semblance  of  propriety  be  permitted  to  revolve  round 
and  turn  upon  this  simple  minor  element  in  a  complex 
problem. 

This  country  has  not  only  to  admit  that,  following 
consistently  a  system  of  protection  in  trade,  it  has  neg- 
lected the  shipping  industry,  which  should  have  pros- 
pered with  the  rest  of  our  interests  and  has  been  pre- 
vented by  discrimination,  however  induced,  but  that  this 
has  been  done  against  the  example  of  free  trade  nations, 
who  uniformly  have  selected  the  shipping  interests,  for 
reasons  of  far-reaching  national  importance,  as  the  one 
single  interest  to  be  maintained  and  encouraged  at  any 
proper  cost  by  that  country  which  can  have  a  merchant 
marine  and  would  keep  its  place  on  the  seas. 

Adam  Smith  in  his  "  Wealth  of  Nations,"  said : 

"  There  seems  to  be,  however,  two  cases  in  which  it 
will  generally  be  advantageous  to  lay  some  burden  upon 
foreign,  for  the  encouragement  of  domestic,  industry.  The 
first  is  when  some  particular  industry  is  necessary  for  the 
defense  of  the  country.  The  defense  of  Great  Britain, 
for  example,  depends  very  much  upon  the  number  of 
its  sailors  and  shipping.  The  act  of  navigation  therefore 
very  properly  endeavors  to  give  the  sailors  and  shipping 


of  Great  Britain  the  monopoly  of  the  trade  of  their  own 
country,  in  some  cases  by  absolute  prohibitions,  and  in 
others  by  heavy  burdens  upon  the  shipping  of  foreign 
countries." 

John  Stuart  Mill,  another  world  renowned  writer  on 
free  trade  and  economics,  says : 

"  The  Navigation  Laws  were  grounded  in  theory  and 
profession  on  the  necessity  of  keeping  up  a  '  nursery  of 
seamen'  for  the  navy.  On  this  last  subject  I  at  once 
admit  that  the  object  is  worth  the  sacrifice,  and  that  a 
country  exposed  to  invasion  by  sea  if  it  cannot  otherwise 
have  sufficient  ships  and  sailors  of  its  own  to  secure  the 
means  of  manning  on  an  emergency  an  adequate  fleet,  is 
quite  right  in  obtaining  those  means,  even  at  an  econom- 
ical sacrifice  in  point  of  cheapness  of  transport.  When 
the  English  Navigation  Laws  were  enacted  the  Dutch, 
from  their  maritime  skill  and  their  low  rate  of  profit  at 
home,  were  able  to  carry  for  other  nations,  England  in- 
cluded, at  cheaper  rates  than  those  nations  could  carry 
for  themselves,  which  placed  all  other  countries  at  a 
great  comparative  disadvantage  in  obtaining  experienced 
seamen  for  their  ships  of  war.  The  Navigation  Laws  by 
which  this  deficiency  was  remedied,  and  at  the  same  time 
a  blow  struck  against  the  maritime  power  of  a  nation 
with  which  England  was  then  frequently  engaged  in  hos- 
tilities, were  probably,  though  economically  disadvan- 
tageous, politically  expedient." 

In  1890  there  was  what  the  North  American  Review 
described  as  a  duel  between  Mr.  Gladstone  and  Mr. 
Blaine,  one  for  free  trade,  the  other  for  protection.  On 
page  49  of  the  January  number  of  that  magazine  Mr. 
Blaine  uses  this  language,  and  I  may  be  pardoned  for 
quoting  at  some  length : 

"  Mr.  Gladstone,  however,  commits  himself  to  the  prin- 
ciple that  '  all  protection  is  morally  bad.'  If  this  has 
been  his  belief  ever  since  he  became  an  advocate  of  free 
trade  his  conscience  must  have  received  many  and  severe 
wounds,  as  session  after  session  while  Chancellor  of  the 
Exchequer  he  carried  through  Parliament  a  bounty — 
may  I  not  say  a  direct  protection? — of  one  hundred  and 
eighty  thousand  pounds  sterling  to  a  line  of  steamers 
running  between  England  and  the  United  States,  a  protec- 
tion that  began  six  years  before  free  trade  was  pro- 
claimed in  England  manufactures  and  continued  nearly 
twenty  years  after.  In  the  whole  period  of  twenty-five 
years  an  aggregate  of  many  millions  of  dollars  was  paid 
out  to  protect  the  English  line  against  all  competition. 

"  It  may  be  argued  that  this  sum  was  paid  for  carry- 
ing the  Anglo-American  mails,  but  that  argument  will  not 
avail  a  free  trader,  because  steamers  of  other  nationali- 
ties stood  ready  to  carry  the  mails  at  a  far  cheaper 
rate.  Nay,  a  few  years  ago,  possibly  when  Mr.  Glad- 
stone was  Premier  of  England,  public  bids  were  asked  to 
carry  the  Anglo-Indian  mails.  A  French  line  offered  a 
lower  amount  than  any  English  line,  but  the  English 
Government  disregarded  the  French  bid  and  gave  the 
contract  to  the  Peninsular  &  Oriental  Line,  owned  by  a 
well-known  English  company.  Still  later,  the  German 
Lloyd  Company  contracted  to  carry  the  Anglo-American 
mails  cheaper  than  any  English  line  offered  and  the 
Germany  company  actually  began  to  perform  the  duty, 
but  Englishmen  did  not  want  that  kind  of  free  trade 
and  they  broke  the  contract  with  the  German  Line,  and 
again  gave  protection  to  the  English  ships.  Does  not  this 
justify  the  opinion  that  the  English  policy  of  free  trade 
is  urged  where  England  can  hold  the  fields  against  rivals, 
and  that  when  competition  leaves  her  behind  she  repudi- 
ates free  trade  and  substitutes  the  most  pronounced 
form  of  protection?" 

I  have  it  from  the  management  of  the  "  North  Ameri- 
can Review  "  that  Mr.  Gladstone  never  in  any  manner 
answered  the  challenge,  but  the  English  nation  has  re- 
sponded in  the  contract  provisions  for  the  new  Cunard 
steamers.  When  metal  ship  building  came  in  vogue  and 
the  United  Kingdom  could  produce  more  cheaply  than 
otherwhere  the  free  ship  policy  was  adopted  in  that 
country.    Germany  has  been  going  forward  in  ship  build- 
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ng  and  operation  in  a  wonderfnl  degree,  and  it  has  come 
Ge rlT,nT T  W"h   the  balance  somewhat  favoring 

ocean 7^7^'  "  ™  ^^  t0  build  the  so'c^ 
Z7tLS  n  d  1D  GermaDy  0r  in  E^land-     When  the 

ZT«     ■  ?°Vernment-     therefore,     two     years     ago     en- 
tered    into     a     contract     with     the     Cunard     Line     to 
urmsh     thirteen     millions     of    dollars    to     build    two 

do  Mr,  gh'e       a        SUbSldy       °f       °Ver       a       milli0^ 

dollais     a     year     for     their     operation,     the     British 

thaTZr';  -for  ,tbe  first  time  in  fifty  years- stiPulate<* 

that  those  ships  should  be  built  in  the  United  Kingdom 

An  English  writer,  a  member  of  Parliament,  Mr    J 
Henmker  Heaton,  speaking  of  the  British  practice,  said- 
For  many  years  the  American  mails    (as  well    as 
American  goods)    were  carried  to  Europe  almost  exclu- 
sively m  British  vessels.    Early  in  the  century  the  Brit- 

TailTrZenlaaoi)tea  the  sagacious  poli<*  of  sub" 

8  dizing  the  shipping  companies  which  ran  vessels  to 
the  colonies  and  the  foreign  countries.  Infant  settle- 
ments like  those  at  Port  Jackson  and  Sydney  or  he 
Cape   could  not,  of  course,  supply  trade  enough' to  make 

nave IT  ^ufnerative'  and  now  that  such  settlements 
have  shot  up  into  rich  and  powerful  colonies    the  sub- 

"SZ^rTV  °n  a  m°re  laviSh  SCale  on  two  con- 
ditions First,  that  the  subsidized  vessels  be  con- 
structed so  as  to  be  easily  converted  into  cruisers  in  case 
of  war;  second,  that  they  shall  carry  the  mails  Th  s 
POhcy  of  state  aid  was  so  brilliantly  successful  in  deve, 
oping  trade  and  maintaining  the  supremacy  of  the  Brit- 

anZTT  mariDe    tLat  "  WM  ado^  in  turn  by 

recenof  Tt  STV?*  the  Si"gle  exception'  until  ^ 
recently   of  the  United  States.     As  American  ships  were 

not  subsidized    their  vessel,  mnM  „^*  . 

Cunard    »nfl    ^  DOt  comPete  with  the 

Cunard    and   other   companies,    the   art   of   shipbuilding 

St  f  "f  ^  ^"^  ^^  trade  ™  tranl 
ferred  to  foreign  bottoms,     m  1891    only  13  per  cent   of 

he  exports  from  the  United  States  was  carried  in  Ameri 

can  ships,  which  at  one  time  had  engrossed  90  per  cent 

As  a  consequence  of  refusing  five  millions  a  year  in  sub 

SSSo  tf  nTf  J6"8  t0  nath'e  **  °— •  or  , IK  - 
000  000  the  United  States  had  to  pay  in  the  same  period 

no  lesS  th       $3,000,000,000  for  freights,  while  their  mer 

canti le   marine  dwindled   into  insignificance.     The   fact 

that  the  country  bore  this  heavy  drain  upon  its  earnings 

so  long  without  feeling  it-as  if  it  had  been  a  flea-bite^ 

affords  the  highest  possible  proof  of  its  amazing  vitality 

stand  wh'  i*  thG  Same  time'  °ne  iS  PUZzIed  to  und- 
stand ^  why  the  proverbial  shrewdness  of  the  American. 

unfailingly  exhibited  in  his  private  affairs,  was  missing 
for  more  than  a  generation  in  this  important  section  of 
national  business." 

Captain  Wiknot,  of  the  Royal  Navy,  writing  in  1892, 

"  When  we  passed  from  the  old  irregular  method  of 
manning  the  fleet  and  adopted  the  continuous  service 
system  (under  which  seamen  enter  for  ten  vears,  with 
the  option  of  continuing  at  its  expiration  for  a  further 
similar  period,  followed  by  a  pension),  coupled  with  the 
entry  and  training  of  boys,  a  complete  revolution  was 
effected  in  this  portion  of  the  naval  service.  The  delays 
of  manning  in  peace  time  disappeared,  and  all  uncer- 
tainty in  the  matter,  when  hostilities  are  apprehended,  is 
removed.  For  a  reserve  in  time  of  war  we  rely  on 
20,000  merchant  seamen  (now  30,000),  who,  though  they 
have  never  served  on  board  a  man  of  war,  are  annually 
drilled  to  guns  and  small  arms  at  various  depots  round 
the  coast.  How  far  the  comparatively  small  number  of 
highly  trained  seamen  we  maintain  together  with  this 
somewhat  uncertain  reserve  would  supply  the  require- 
ments of  a  protracted  maritime  war  it  is  difficult  to  say. 
The  waste,  from  many  causes,  would  be  very  great  if 
the  struggle  were  severe,  but  seeing  the  number  of  men 
this  country  possesses  who  are,  or  have  been,  connected  in 
some  way  with  the  sea,  and  who  would  be  of  great  assist- 
ance when  acting  with  trained  seamen,  I  do  not  think 
that  in  this  respect  our  resources  will  prove  inadequate." 

Without  stopping  to  give  the  expression  of  American 


Presidents  and  publicists,  may  I  not  reproduce  the  lan- 
guage of  an  official  report  of  Thomas  Jefferson  over  one 
hundred  years  ago,  which  has  lost  none  of  its  force : 

"  Our  navigation  involves  still  higher  considerations. 
As  a  branch  of  industry  it  is  valuable,  but  as  a  resource 
of  defense  essential. 

"  Its  value  as  a  branch  of  industry  is  enhanced  by  the 
attendance  of  so  many  other  branches  on  it.  In  times  of 
general  peace  it  multiplies  competitors  for  employment 
in  transportation,  and  so  keeps  that  at  its  proper  level; 
and  in  times  of  war— that  is  to  say,  when  those  nations 
who  may  be  our  principal  carriers  shall  be  at  war  with 
each  other — if  we  have  not  within  ourselves  the  means 
of  transportation,  our  produce  must  be  exported  in  bel- 
ligerent vessels,  at  the  increased  expense  of  war  freight 
and  insurance,  and  the  articles  which  will  not  bear  that 
must  perish  on  our  hands. 

"  But  it  is  as  a  resource  of  defense  that  our  navigation 
will  admit  neither  neglect  nor  forbearance.  The  position 
and  circumstances  of  the  United  States  leave  them 
nothing  to  fear  on  their  land  board,  and  nothing  to  desire 
beyond  their  present  rights.  But  on  their  seaboard  they 
are  open  to  injury,  and  they  have  there,  too,  a  commerce 
which  must  be  protected.  This  can  only  be  done  by  pos- 
sessing a  respectable  body  of  citizen  seamen,  and  of  ar- 
tisans and  establishment  in  readiness  for  shipbuilding." 
A  recent  consular  report  gives  account  of  changes  in 
British  and  German  tonnage  in  the  past  twenty  years, 
and  this  succinctly  is  the  record  of  British  companies; 
One  increased  from  174,000  to  440,000  gross  registered 
tonnage;  another  from  58,000  to  388,000;  another  from 
175,000  to  32G,000;  another  increased  seven-fold  to  312,- 
000  tons;  another  from  96,000  to  298,000;  another  from 
53,000  to  261,000 ;  another  from  51,000  to  254,000 ;  another 
from  68,000  to  203,000.  For  the  Germans,  one  line  in- 
creased from  60,000  to  719,000,  and  another  from  103,000 
to  573,000. 

From  the  general  experience  it  may  be  taken  that  a 
foreign  merchant  marine  is  an  essential  element  in  the 
rounding  out  of  the  affairs  of  a  nation  which  has  a  sea- 
coast  and  the  possibilities  of  foreign  trade.  We  have  a 
greater  navigable  seacoast  than  any  other  country  in  the 
world,  and  the  greatest  foreign  trade  of  any  country,  and 
a  growing  necessity  for  introducing  our  world-competitive 
products.  We  have  the  humiliating  spectacle  that  while 
in  foreign  bottoms  we  import  more  products  from  South 
America  than  they  sell  elsewhere,  we  have  no  adequate 
means  of  shipping  to  them  the  things  which  we  have  to 
sell  and  should  sell  in  exchange.  To  the  best  customer  in 
South  America  we  have  to  send  by  way  of  Europe,  and 
when  any  of  us  visit  South  America  convenience  requires 
that  we  go  to  Europe  and  from  there  to  our  near  neigh- 
bor. Let  us  leave  those  gentlemen  who  are  either  con- 
tent with  this  condition  of  things  or  think  they  will  rem- 
edy themselves  in  some  undefined  way. 

Now,  as  to  the  remedy.  It  must  be  understood  that 
in  our  League  there  is  absolutely  no  interest  in  favor 
of  any  particular  remedy ;  that  our  purpose  is  the  finding 
of  a  remedy  and  the  best  one.  So,  therefore,  we  are 
ready  and  willing  and  desire  to  approach  this  question 
of  remedy  without  predilection  in  favor  of  particular 
means,  without  fear  of  words  or  definitions.  Many  peo- 
ple in  this  great  country  shiver  and  would  have  the  na- 
tion hesitate  and  stutter  over  the  word  subsidy.  We  have 
gone  through  a  lot  of  definitions  since  the  Constitution 
was  adopted,  and  it  must,  out  of  the  reason  of  the  thing, 
come  to  be  a  mere  weakness  for  any  man  to  say  or  write 
that  he  is  opposed  to  subsidy  per  se.  Among  the  remedies 
that  have  been  suggested,  and  perhaps  including  all,  are 
Free  materials  for  shipbuilding,  Free  ships,  Discriminat- 
ing duties  and  Direct  aid. 

There  are  afloat  in  the  country  to-day  those  who  say 
that  our  problem  would  be  solved  if  the  materials  for 
building  ships  for  foreign  trade  were  admitted  free  and 
point  to  ship  plate  being  sold  for  delivery  abroad  cheaper 
than  at  home,  and  who  invoke  the  aid  of  tariff  reform 
without  appreciating  that  for  some  fifteen  years  all  inn- 
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terial  for  building,  furnishing  and  repairing  any  ship  for 
the  trade  has  been  entirely  free  of  any  duty.  This  plan 
has  been  thoroughly  tried  and  is  exploded.  Free  ships, 
the  right  of  going  abroad  and  purchasing  a  ship  wherever 
it  might  be  built  cheapest,  does  not  seem  to  promise  any- 
thing. Until  foreign  countries  shall  raise  their  wages 
and  conditions  of  living  or  we  shall,  by  some  general 
process,  reduce  ours  it  must  be  that  wages  and  cost  of 
operation  of  American  ships,  regardless  of  the  percentage 
of  Americans  to  be  employed,  shall  be  greater.  If  we  can 
purchase  ships  abroad  cheaper  than  in  this  country  it  is 
only  so  far  as  the  labor  in  their  construction  costs  less 
abroad.  Here  let  it  be  said  that  by  reason  of  the  stifling  of 
coast  shipbuilding  in  this  country  shipyards  are  not  able 
to  standardize  and  so  put  into  vogue  those  practices 
which  in  other  lines  of  work  have  enabled  us  in  this 
country  to  pay  higher  wages  with  better  conditions  and 
yet  produce  more  cheaply,  as  our  railroads  under  our 
conditions  carry  freight  more  cheaply  than  abroad.  There 
seems  no  warrant  in  experience,  analogy  or  acceptable 
argument  for  asserting  that  free  ships  would  solve  the 
problem.  But  by  reason  of  the  assertion  the  Congres- 
sional Commission  made  special  inquiry  upon  this  sub- 
ject, and  the  universal  testimony  of  men  interested 
directly  in  shipping  and  the  operation  of  ships  was 
against,  and  overwhelmingly  against,  the  proposition  that 
this  could  afford  relief.  Discriminating  duties  in  the  be- 
ginning of  this  country  doubtless  aided  very  much  at  a 
time  when  we  were  an  importing  nation,  exporting  only 
food  stuffs  and  raw  materials  which  other  countries  re- 
quired to  have.  Now  we  have  gotten  into  a  position  and 
condition  where  practically  half  of  all  that  comes  into 
this  country  is  on  the  free  list.  There  is  no  export  duty. 
And  when  we  come  to  consider  South  and  Central  Ameri- 
ca, our  nearest  neighbors,  barely  ten  per  cent,  of  what 
comes  to  us  now  in  foreign  ships  pays  any  duty.  To  you, 
who  in  dealing  with  general  questions  of  business  appre- 
ciate the  absolute  necessity  of  correct  detail,  I  put  the" 
question:  How  would  the  plan  of  discriminating  duties 
work  out?  In  the  first  place,  consider  that  anything 
shipped  out  of  this  country  does  not  have  any  duty 
about  it  and  the  plan  could  not  be  applied  there.  In  the 
next  place,  consider  that  two  ships  might  load  at  a 
foreign  port,  one  largely  with  dutiable  goods,  the  other 
largely  with  goods  free  of  duty ;  how  would  it  be  worked 
out  in  such  a  case?  Not  to  detain  you  too  far  with  de- 
tail, take  the  further  case  that  in  respect  of  goods  which 
are  dutiable  one  ship  hauls  15,000  miles  and  another  ship 
1,500  miles ;  how  is  this  to  be  worked  out?  I  lay  aside  the 
political  question  of  disturbing  thirty-two  working  com- 
mercial treaties  and  ask  you  gentlemen  when  you  go 
home  to  take  up  the  question  of  discriminating  duties  as 
a  purely  business  problem,  and  see  if  with  no  duties  on  ex- 
ports, with  90  per  cent,  of  our  goods  coming  in  free  from 
South  and  Central  America,  half  our  goods  from  all  over 
the  world  coming  in  free,  with  the  duties  laid  precisely 
the  same  regardless  of  the  distance  traveled  by  the  ship, 
how  a  system  of  discriminating  duties  could  be  devised 
which  would  be  workable. 

Our  League  has  been  in  existence  nearly  a  year.  It  was 
not  formed  to  support  the  action  of  the  Congressional 
Commission.  In  its  first  statement,  made  in  advance  of 
any  report,  we  expressly  reserved  the  right  to  criticise 


anything  which  might  be  put  forward  by  that  Commis- 
sion. But  we  find  ourselves  really  in  the  condition  of 
mind  of  the  majority  of  the  Commission,  with  perhaps 
a  little  more  freedom  of  expression.  That  Commission 
went  all  about  the  United  States,  invited  expression  from 
every  one  willing  to  come  before  them,  sifted  it  all  and 
reached  the  conclusion  unanimously  that  we  need  a 
merchant  marine  possibly  less  for  the  purpose  of  intro- 
ducing trade  abroad,  important  as  that  is,  than  for  gen- 
eral safety  of  the  country  in  having  a  fleet  of  our  own 
to  carry  our  goods  independent  of  foreign  complications, 
reliable  for  the  continuance  of  our  trade  under  suitable 
naval  protection  in  case  we  might  be  involved  in  war  and 
furnishing  those  adjuncts  of  the  navy  which  every  nation 
in  the  history  of  the  world  has  found  to  justify  all  the 
other  expense  of  a  navy,  that  is  to  say,  auxiliary  ships 
and  a  sufficient  resource  for  seamen  when  the  test  should 
come. 

Time  does  not  permit  my  going  into  the  details  of 
the  bill  proposed  by  the  Commission.  Your  Congressman 
can  furnish  you  with  a  copy  or  you  can  obtain  it  other- 
wise readily.  Suffice  it  to  say  that  the  Commission,  ap- 
parently regardful  of  the  hobgoblin  of  subsidy,  have  pro- 
vided for  only  a  few  lines  and  these  only  to  South 
America  and  to  the  Orient.  But  they  have  heeded  the 
cry  which  went  over  this  country  when  other  projects 
were  before  Congress,  that  what  we  most  need  is  the  de- 
livery wagon  style  of  ship,  and  provided  a  general  sub- 
sidy, and  I  use  the  word  "  subsidy  "  because  it  is  the 
familiar  term  and  we  should  not  fear  definition  but  hold 
to  substance. 

The  question  of  expense  is  of  greatest  importance,  but 
most  important  as  related  to  probable  results.  This  coun- 
try is  now  paying  for  rural  free  delivery  thirteen  millions 
a  year,  and  for  city  free  delivery  twenty-one  millions  a 
year.  This  is  for  convenience  of  the  people.  A  fraction 
of  that  sum  would  solve  the  problem  of  our  foreign 
marine  and  supply  a  conceded  necessity.  Putting  it  an- 
other way,  the  price  of  a  single  battleship  for  the  navy 
would  more  than  meet  the  expense  of  a  thorough  experi- 
ment in  rehabilitating  our  foreign  merchant  marine.  Com- 
pared with  the  expenses  which  we  are  approving  in  con- 
nection with  the  Philippines,  for  our  navy  and  army 
establishments  and  in  the  building  of  the  world  canal, 
the  cost  of  a  thorough  test  might  be  described  as  a  "  drop 
in  the  bucket." 

I  wish  I  might  detain  you  with  a  discussion  of  the  bill 
and  of  every  feature  of  the  bill.  I  would  be  glad  if  some 
one  could  present  a  better  bill,  but  the  sole  point  has  been 
to  lay  this  matter  before  this  National  body  in  the  hope 
that  you  will  go  home  thinking  of  the  subject,  believing 
that  it  is  one  of  the  most  important  subjects  before  the 
American  people,  and  that  you,  through  your  large  influ- 
ence upon  affairs  in  your  homes,  will  be  willing  to  aid  in 
bringing  the  subject  forward  to  help  speed  that  day  when 
our  American  trade  shall  go  abroad  under  our  Flag, 
peaceful  emblem  of  excellence,  of  honesty,  of  fan-  dealing 
in  trade  and  of  manful,  considerate  power  when  needed, 
and  all  in  the  spirit  of  the  toast, 

The  union  of  lakes,  rivers  and  lands. 

The  union  of  States  none  can  sever ; 
The  union  of  hearts,  the  union  of  hands, 

And  the  Flag  of  our  Union  forever. 
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Elements  of  Strength  and  of  Weakness  in  the  Situation. 

By  Frank  A.  Vanderlip,  Vice-President   National  City  Bank,  New  York  City.' 


With  almost  unmixed  satisfaction  the  members  of  the 
American  Bankers'  Association  may  contemplate  the 
progress  of  financial  events  during  the  year  which  has 
elapsed  since  their  last  meeting.  Little  short  of  bewil- 
dering is  the  array  of  statistics  which  could  be  presented 
to  demonstrate  the  rapid  growth,  sound  development  and 
Satisfactory  progress  made  in  the  commercial,  financial 
and  industrial  fields.  It  is  safe  to  assert  that  never 
before  was  our  population  so  fully  employed.  Never  be- 
fore was  the  general  level  of  wages  so  high,  never  before 
has  the  aggregate  volume  of  industry  been  as  great  as 
it  is  to-day,  never  was  the  future  of  industrial  activity 
so  fully  assured  by  advance  orders.  Never  was  the 
measure  of  commercial  activity  so  large,  and  never  be- 
fore did  such  bountiful  harvests  meet  such  eager 
markets. 

The  total  value  of  the  agricultural  crop  of  the  United 
States  will  this  year  exceed  by  $500,000,000  the  average 
value  of  that  crop  during  the  last  ten  years.  The  money 
value  on  the  farms  of  this  season's  crop  will  reach  the 
staggering  total  of  $3,000,000,000.  You  of  the  West  and 
South  are  close  to  tbe  true  meaning  of  these  figures. 
To  Eastern  bankers  such  statistics  are  merely  figures. 
Their  aggregate  is  so  vast  that  it  is  difficult  to  compre- 
hend their  true  import.  You  who  are  closer  to  the  fields, 
the  granaries  and  the  cotton  presses,  you  who  with  your 
own  eyes  see  the  direct  results  of  this  flood  of  wealth, 
are  more  competent  to  comprehend  its  significance. 

Under  tbe  influence  of  harvests  less  bountiful  than 
this,  following  one  another  with  providential  regularity, 
in  the  last  half  dozen  years,  you  have  seen  whole  com- 
munities change  in  character.  People  whose  only  ac- 
quaintance with  finance  was  their  knowledge  of  mortgage 
payments  made  to  absent  creditors  have  been  converted 
into  commonwealths  with  surplus  capital  and  investment 
capacity. 

The  whole  great  Mississippi  Valley  gives  promise  that 
at  some  day,  distant  perhaps,  it  will  be  another  New 
England  for  investments.  There  is  a  developing  bond 
market  there  which  is  of  constant  astonishment  to  East- 
ern dealers.  You  have  seen  the  fanner  in  these  half 
dozen  years  discover  the  uses  of  a  bank  account,  deposit 
his  income,  pay  off  his  mortgage,  accumulate  a  surplus 
and  actually  become  an  investor  in  corporate  securities. 
You  have  seen  that  sort  of  thing  multiplied  and  re- 
peated until  the  aggregate  wealth  of  the  Western  and 
Southern  States  has  become  astounding,  even  to  you 
who  have  taken  an  active  part  in  its  growth. 

Now  on  top  of  these  succeeding  years  of  good  har- 
vests, good  prices,  intelligent  liquidation  of  debts  and 
thrifty  accumulation  of  surplus  comes  the  unprece- 
dented figures  of  the  value  of  this  season's  crop  yield. 
Surely  America  is  a  country  blessed. 

The  feature  of  agricultural  life  in  these  recent  years 
has  been  great  income,  diminishing  liabilities  and  the 
provision  of  ample  working  capital,  with  all  the  econo- 
mies and  advantages  which  ample  working  capital  pro- 
vides. These  conditions  have  worked  marvels  in  the 
way  of  prosperity  for  the  agricultural  communities.  But 
prosperity  is  not  confined  to  the  farms.  These  same  in- 
fluences, large  income,  diminishing  liabilities,  and  the 
provision  of  ample  working  capital,  have  been  factors  in 
the  industrial  field  as  well ;  we  can  find  as  great  pros- 
perity under  shop  roofs  as  in  the  fields.  The  days  when 
industrial  competition  commonly  reached  a  point  of  de- 
structive severity  are  largely  past.  The  days  when  nar- 
rowness of  outlook  and  lack  of  co-ordination  led  to  the 
wasteful  duplication  of  plants  and  a  vast  unproductive 
expenditure  of  capital    have  given  way  to  more  intelli- 


gent management.  That  destructive  competition,  that 
duplication  of  unproductive  expenditure,  led  with  un- 
erring economic  force  to  the  industrial  combinations 
which  marked  the  last  years  of  the  century  recently 
closed.  The  forces  which  led  to  tnese  combinations  were 
so  irresistible  that  some  industries  were  swept  together 
under  hastily  considered  plans.  Combinations  were 
made  that  were  properly  open  to  criticism.  Hetero- 
geneous elements  were  united  in  ways  that  meant  inevi- 
table friction.  Diverse  interests  were  brought  together 
but  could  not  in  a  day  be  harmonized.  For  a  time  there 
was  doubt  as  to  whether  or  not  true  wisdom  had  been 
shown  by  the  men  who  formed  these  great  industrial 
combinations. 

Evidence  has  now  accumulated,  I  believe,  to  war- 
rant an  answer  to  that  question.  We  anticipated  econo- 
mies when  these  combinations  were  made,  •  but  we  are 
only  just  beginning  to  understand  something  of  the  full 
advantage  which  may  result  from  the  national  organ- 
ization of  certain  industries.  It  took  a  little  time  to 
get  these  organizations  running  smoothly.  It  was  not 
easy  to  find  men  with  the  broad  economic  insight  which 
the  management  of  such  great  enterprises  required. 
When  a  nation  meets  a  crisis  men  seem  to  be  raised  up 
ready  for  the  tasks.  When  this  country  faced  war  we 
produced  great  military  generals.  To-day,  when  the 
crisis  in  the  management  of  vast  industrial  combinations 
is  upon  us,  we  are  producing  great  captains  of  industry. 
These  managers  are  not  all  great  administrators  any 
more  than  the  war  officers  were  all  great  administrators, 
but  I  believe  the  world  has  never  seen  the  parallel  of 
the  business  genius  which  is  coming  into  the  work  of  or- 
ganizing some  of  these  great  industrial  combinations. 
Economies  are  being  brought  about  that  were  not  con- 
ceived of  when  these  organizations  were  formed.  The 
co-ordination  of  a  whole  field  of  industry,  the  organiza- 
tion and  distribution  of  plants  so  that  the  industry  is 
working  under  the  least  possible  disadvantage  in  re- 
spect to  transportation  charges,  the  combination  into 
such  aggregates  that  expenditures  may  be  made  to  effect 
small  savings,  or  in  introducing  mechanical  aids  which 
would  be  impossible  in  small  plants,  but  which  on  a 
large  scale  effect  remarkable  economies — all  these  de- 
velopments are  answering  the  question  as  to  the  wisdom 
of  these  combinations.  The  results  are  beginning  to 
appear  in  the  income  accounts  and  balance  sheets.  The 
improvement  there  foreshadowed  is,  I  believe,  but  an 
indication  of  what  may  yet  come. 

With  the  aid  of  a  wealth  of  raw  material  and  a 
genius  for  mechanical  manipulation  we  developed  a  few 
years  ago  a  capacity  for  industrial  competition  which 
startled  the  world.  England,  whose  supremacy  had  been 
of  such  long  standing  that  she  rested  in  serene  assur- 
ance, was  crowded  out  of  some  of  the  international  com- 
petitive markets.  She  was  crowded  to  second  place  by 
America  and  then  to  third  place  by  Germany.  Our  ex- 
ports of  manufactures  doubled  and  doubled  again  and 
we  had  to  be  reckoned  with  in  every  international 
market. 

Then  came  a  halt.  Europe  awoke  to  the  situation. 
She  bought  samples  of  our  tools  and  duplicated  them. 
She  sent  an  army  of  investigators  to  study  our  methods. 
She  arrested  us  in  our  commercial  conquest.  That  halt 
is  proving  to  have  been  only  temporary.  Again  we  are 
Showing  unexampled  totals  in  our  exports  of  manufac- 
tures. The  present  figures  are  substantially  exceeding 
the  totals  which  we  made  at  the  time  Europe  coined  the 
phrase,  "a  commercial   invasion."     The  reason  for  this 
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late  improvement,  this  regaining  of  ground  temporarily 
lost,  this  making  of  new  records,  lies  in  the  perfection 
of  industrial  organization  which  has  been  made  possible 
by  the  great  combinations.  I  believe  we  are  just  started 
on  a  new  "commercial  invasion."  We  have  the  cheapest 
raw  material,  the  most  efficient  labor,  a  pre-eminent 
ability  in  the  adoption  of  mechanical  aids,  and  all  that 
is  combined  with  what  I  believe  to  be  transcendent 
genius  for  economic  organization.  The  combination  of 
these  forces  will,  I  conceive,  be  well  nigh  irresistible. 
The  logic  of  this  combination  spells  for  us  an  unexam- 
pled development  of  foreign  trade.  All  we  need  is  intel- 
ligently to  foster  the  possibilities.  I  am  not  giving  rein 
to  imagination.  The  cold  figures  of  Government  statis- 
tics show  the  beginning  of  this  new  industrial  conquest. 
Comparisons  of  manufacturers'  cost  sheets  reveal  the 
possibilities  of  future  successes.  Our  own  homogeneous 
domestic  market,  as  great  as  that  of  half  of  Europe, 
contrasts  strikingly  with  the  tariff-hampered  field  of 
European  manufacturers.  Our  foreign  competitors  meet 
at  every  turn  the  obstacles  of  customs  restrictions,  of 
racial  differences  and  national  jealousies.  This  great 
homogeneous  market  of  ours  makes  a  solid  foundation 
upon  which  our  industries  can  stand  while  they  reach 
out  successfully  into  competitive  fields. 

The  conquest  of  foreign  markets  will  not  be  an  easy 
one,  however.  We  are  likely  to  meet  with  defeat  and 
failure  at  some  points,  caused  by  our  failure  to  give  prop- 
er attention  to  the  business — and  there  are  many  ex- 
amples of  that  in  the  past — or  caused  by  a  combination 
of  obstacles  which  we  cannot  overcome.  Perhaps  we 
may  see  an  example  of  the  latter  situation  in  the  Far 
East.  It  is  by  no  means  certain  that  Japan  is  to  stand 
courteously  at  the  open  door  of  Oriental  trade  and  per- 
mit us  to  enter.  We  have  seen  in  China  what  a  racial 
boycott  can  do  in  interfering  with  trade  totals.  Oriental 
trade  is  not  something  won,  but  something  to  be  striven 
for  and  there  will  be  difficulty,  defeat,  disappointment 
and  discouragement.  Nor  is  the  trade  of  Europe  to  be 
ours  for  the  asking.  The  obstacles  of  tariff  walls  grow 
higher  with  every  meeting  of  Continental  Parliaments. 
The  ability  to  compete  with  us  increases  as  our  methods 
are  better  comprehended.  Germany  has  gone  so  far 
ahead  of  us  in  the  proper  education  of  the  industrial 
classes  that  we  may  lose  at  times  from  that  cause  alone. 

I  do  not  mean  that  advantage  is  to  come  to  us 
through  disaster  to  others.  We  have  perhaps  more  than 
our  just  measure  of  prosperity,  but  there  seems,  at  the 
moment,  to  be  good  measure  throughout  the  world.  The 
world  has  withstood  the  financial  strain  of  a  war  which 
cost  the  combatant  nations  two  billion  dollars.  It  has 
withstood  that  strain  so  easily  that  one  is  led  to  inquire 
how  it  has  been  possible  that  such  a  disaster  should  have 
produced  no  more  unfortunate  results.  I  believe  the 
answer  to  that  should  be  looked  for  in  a  quarter  to  which 
our  academic  friends  have  been  giving  some  attention, 
but  which  has  not  as  yet  come  to  excite  very  great  inter- 
est among  practical  financiers.  It  is  not  alone  to  the 
raisers  of  grain  that  nature  has  been  bountiful  of  late. 
The  mines  of  the  world  have  been  yielding  treasure  as 
lavishly  as  have  our  fields.  In  every  day  of  this  year, 
nineteen  hundred  and  five,  work  days  and  feast  days, 
holidays  and  Sundays,  there  will  be  drawn  from  the 
ground  a  million  dollars  of  new  gold.  And  then  when 
the  total  is  finally  cast  up  there  will  be  a  number  of  odd 
millions  to  spare  above  that  average.  The  mines  of  the 
world  will  produce  this  year  $375,000,000  of  gold.  The 
final  figures  for  the  production  of  gold  in  1904  have  re- 
cently been  made  and  they  footed  $347,000,000.  We  may 
reasonably  look  forward  in  the  near  future  to  an  annual 
average  output  of  $400,000,000  of  new  gold  for  at  least 
a  considerable  number  of  years.  When  we  remember 
that  in  1885  the  production  of  gold  was  but  $115,000,000 
we  begin  to  get  a  comprehensive  view  of  the  significance 
of  this  increase.  When  we  remember  further  that  the 
entire  monetary  stock  of  gold  in  the  world  is  about 
$5,700,000,000  we  can  calculate  that  the  output  from  the 


mines  in  the  next  fourteen  years  promises  to  equal  a 
total  as  great  as  the  present  monetary  stock  of  gold. 
These  figures  are  startling.  They  perhaps  suggest  the 
possibility  of  a  disturbance  of  values.  It  does  not  fol- 
low, of  course,  that  with  the  production  of  $400,000,000 
of  gold  per  annum  the  monetary  stocks  will  be  increased 
by  that  amount.  The  uses  of  gold  in  the  domestic  arts 
draw  off  at  least  $75,000,000  a  year,  but  that  will  leave 
over  $300,000,000  a  year  to  add  to  the  gold  reserves. 
So  eminent  an  economist  as  Le  Roy  Beaulieu  has  esti- 
mated that  the  monetary  stocks  of  the  world  will  be 
doubled  in  twenty-five  years.  In  the  light  of  recent 
statistics  of  the  output  of  production  I  have  no  doubt 
that  he  would  modify  that  estimate  and  incline  to  the 
view  that  the  monetary  stocks  will  be  doubled  in  twenty 
years. 

What  is  this  to  mean  to  the  business  situation? 
What  is  to  be  its  influence  upon  prices?  What  effect  will 
it  have  upon  money  rates?  These  are  no  longer  academic 
questions.  They  are  practical  considerations  which  need 
to  be  taken  into  account  by  business  men.  The  great 
increase  in  gold  production  which  has  been  in  progress 
since  the  close  of  the  Boer  War  has,  in  my  opinion,  been 
a  factor  in  the  rapid  recovery  from  the  depression  of 
three  years  ago.  At  that  time,  through  financial  excesses 
and  indiscretions,  we  had  been  led  into  a  dangerous 
position.  In  Europe  also  the  chilling  effect  of  the  great 
destruction  of  capital  occasioned  by  that  war  was  every- 
where manifest.  This  new  gold  production  pouring  itself 
into  the  bank  reserves  of  the  world  has  been  an  influ- 
ence in  bringing  about  the  quick  recovery  from  depres- 
sion and  in  withstanding  the  shock  of  the  further  de- 
struction of  capital  which  the  Russo-Japanese  War 
entailed. 

The  classical  economists,  Ricardo,  Adam  Smith  and 
Mill,  evolved  the  quantity  theory  of  money.  They  held 
that  the  prices  of  things  would  vary  with  the  quantity 
of  money  in  existence.  If  the  money  stock  were  doubled, 
prices  would  be  doubled ;  if  the  money  stock  were  halved, 
prices  would  be  cut  in  two.  That  theory  has  been  proved 
to  be  inadequate.  There  are  many  other  interfering 
circumstances  and  modifying  conditions.  Nevertheless 
there  is  economic  truth  and  force  in  it.  It  is  within  the 
intimate  knowledge  of  all  of  us  that  if  our  bank  reserves 
are  increased  we  are  moved  to  increase  our  loans.  A 
pressure  to  increase  loans  tends  to  reduce  interest  rates. 
Lower  interest  rates  enhance  the  price  of  incoming  pay- 
ing securities.  I  think  every  one  will  accept,  subject  to 
important  modifying  conditions,  the  statement  that  an 
increase  in  the  monetary  supply  has  a  tendency  to  ad- 
vance prices.  There  may  be  other  influences  that  will 
counteract  in  the  final  result.  There  can  be  no  doubt, 
however,  that  with  every  million  dollars  of  gold  added 
to  the  bank  reserves  of  the  world  there  is  a  disposition 
to  increase  credit  lines.  That  increase  in  credit  lines  in 
turn  has  its  influence  on  the  side  of  advancing  prices. 
As  a  practical  matter,  however,  I  do  not  believe  we  are 
facing  any  economic  revolution  as  a  result  of  this  influx 
of  gold.  We  must  remember  that  the  growth  of  busi- 
ness may  keep  pace  or  even  run  ahead  of  the  substantial 
growth  in  the  gold  reserve,  so  that  in  spite  of  actual 
increase  the  relative  percentage  of  gold  reserves  to  credit 
demand  would  leave  prices  unchanged. 

The  subject  is  a  fascinating  one,  but  at  the  outset  it 
must  be  admitted  that  it  is  not  one  for  accurate  calcula- 
tion and  definite  conclusion.  There  are  a  few  considera- 
tions, however,  and  some  popular  misapprehensions  in 
regard  to  it  concerning  which  it  would  be  well  to  have 
clear  thinking.  For  example,  it  is  rather  commonly  said 
a  great  increase  in  the  gold  supply  will  bring  us  to  a 
permanently  lower  interest  basis.  That  is  a  misconcep- 
tion. It  is  true  that  the  first  effect  of  gold  additions  to 
a  bank  reserve  will  be  to  lower  the  interest  rate.  That 
effect,  however,  is  temporary.  When  the  money  supply 
has  reached  a  permanent  level,  no  matter  how  great  the 
increase  in  it  has  been,  the  interest  rate,  other  things 
remaining  unchanged,  will  find  its  regular  level.     Inter- 
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est  is  but  a  payment  in  kind.  If  the  value  of  money 
depreciates  the  value  of  interest  payment  depreciates 
as  well.  We  need  look  for  no  permanently  lower  interest 
basis  as  a  result  of  an  increase  in  the  money  stock,  but 
while  that  increase  is  in  progress  the  reserves  are  being 
constantly  augmented  and  the  tendency  would  be  toward 
lower  rates. 

There  is  another  consideration  which  we  should  have 
clearly  in  mind.  Disregarding  for  the  moment  all  other 
influences,  we  may  lay  down  the  principle  that  an  in- 
crease in  the  supply  of  money  will  tend  to  advance  the 
price  of  real  property,  but  the  price  of  an  obligation 
repayable  in  money  will  not  tend  to  advance.  That  is  to 
say  that  real  estate  and  all  forms  of  property,  including 
shares  of  corporate  stock,  which  represent  an  ownership 
in  real  property,  would  advance,  but  bonds,  which  rep- 
resent only  the  right  to  demand  a  payment  in  money, 
would  not  advance.  All  persons  having  a  fixed  income 
would  find  the  purchasing  power  of  that  income  reduced. 
The  return  from  mortgages  and  bonds  would  have  a  re- 
duced purchasing  power.  Persons  receiving  fixed  sala- 
ries and  wage  earners  generally  would  be  at  a  disadvan- 
tage, for  their  incomes  would  not  tend  to  increase  as 
rapidly  as  the  purchasing  power  of  their  wages  de- 
creased. Under  such  a  set  of  circumstances  there  would 
be  constant  pressure  from  wage  earners  in  order  to  in- 
crease their  incomes  so  as  to  keep  pace  with  the  ad- 
vanced cost  of  living.  Is  not  that  exactly  what  we  have 
been  seeing  and  are  we  not  likely  to  see  more  of  that 
same  pressure  to  advance  wages  as  the  cost  of  living 
advances? 

These  are  tendencies  which  would  become  sharply 
manifest  if  there  were  not  counteracting  influences  op- 
posing them.  That  there  are  sure  to  be  such  counteract- 
ing influences  goes  without  saying.  I  recall  a  conversa- 
tion which  I  once  had  with  the  great  German  financier, 
von  Siemens,  the  creator  of  the  Deutsche  Bank.  The 
balances  of  trade  in  our  favor  had  been  climbing  up  from 
$400,000,000  to  $500,000,000  and  then  had  gone  well  be- 
yond $600,000,000,  and  it  looked  as  if  we  might  drain 
Europe  of  her  whole  monetary  stock  if  that  sort  of 
thing  was  to  go  on.  I  asked  Herr  von  Siemens  what 
was  to  be  the  outcome  for  Europe.  He  replied  with  a 
well  known  German  phrase,  "A  tree  never  quite  grows 
to  heaven."  Events  soon  proved  that  this  tree  of  favor- 
able trade  balances  could  not  quite  grow  to  heaven,  al- 
though for  the  moment  it  did  look  as  though  it  were 
likely  to.  And  so  with  this  increased  production  of  gold 
which  gives  promise  of  doubling  the  monetary  stock  of 
the  world  in  the  next  score  of  years.  We  might  expect, 
if  the  theories  of  the  classical  economists  held  good,  that 
with  a  doubling  of  the  gold  stock  would  come  a  doubling 
of  prices.  We  can,  however,  be  very  certain  that  the 
theory  will  not  entirely  hold  good.  There  will  be  coun- 
teracting influences.  While  there  will  undoubtedly  be 
a  tendency  to  advance  prices  as  a  result  of  this  influx  of 
gold  into  the  bank  reserves  of  the  world,  I  do  not  believe 
the  gold  production  is  likely  to  become  a  serious  menace. 
I  do  not  believe  that  it  will  so  disturb  those  business 
relations  that  are  based  upon  the  terms  of  money  as  to 
cause  any  vital  derangement  of  affairs. 

What  I  do  believe  is  that  there  is  likely  to  follow 
just  what  followed  in  the  two  former  periods  of  the 
world's  history  when  there  was  an  extraordinary  produc- 
tion of  gold  added  to  the  monetary  stocks.  One  of  these 
periods  followed  the  discovery  of  America,  when  the 
treasures  of  Mexico  and  Peru  were  exploited.  The  other 
was  in  the  years  following  the  discovery  of  gold  in  Cal- 
ifornia and  Australia.  In  each  case  a  mighty  impulse 
was  given  to  the  exploitation  of  virgin  fields  of  develop- 
ment. It  seems  to  me  not  improbable  that  the  next  few 
years  will  witness  the  expansion  of  the  field  of  com- 
mercial enterprise  into  new  places.  Countries  that  are 
commercially  and  industrially  backward  will  yield  to 
this  new  influence.  It  seems  to  me  that  one  of  the  direct 
and  important  effects  of  this  great  production  of  gold 
will  be  to  give  an  Impulse  to  the  development  and  indus- 


trial exploitation  of  South  America,  Africa,  Asia  and 
Eastern  Europe.  At  our  own  hand  is  South  America  on 
one  side  and  China  and  Japan  on  the  other.  We  are 
rapidly  awakening  to  the  commercial  possibilities  within 
these  countries.  If  we  are  to  have  an  influx  of  gold 
more  than  ample  to  sustain  the  credit  operations  for  our 
domestic  affairs,  that  fact  will  tend  to  lead  our  interests 
into  these  new  fields  of  exploitation.  Then,  in  turn,  a 
wider  use  of  credit  which  these  new  fields  will  develop 
and  the  increased  reserves  which  that  wider  use  of  credit 
will  make  necessary  will  probably  absorb  the  increasing 
gold  stock  in  beneficent  uses,  preventing  it  from  ever  be- 
coming a  serious  menace  to  business  organization. 

The  outlook  is  surely  bright.  What  can  hurt  us? 
What  dangers  are  ahead?  With  bountiful  harvests, 
with  lavish  mineral  production,  with  increasing  finan- 
cial strength,  with  wonderfully  improved  industrial  or- 
ganization, with  a  sound  banking  position,  and  with  an 
impulse  already  given  to  every  form  of  commercial  ac- 
tivity, what  is  there  to  fear  in  the  future?  Is  it  clear 
sailing?  Can  we  make  commitments  without  fear  of 
the  future?  Is  the  whole  outlook  into  a  cloudless  finan- 
cial horizon?  An  optimist  might  be  forgiven  for  think- 
ing that  it  ought  to  be.  We  have  a  good  many  elements 
of  a  firm  foundation  under  our  feet,  but  again  we  might 
quote  the  German  phrase,  "A  tree  never  quite  grows  to 
heaven."  Sure  as  we  are  of  many  of  the  substantial 
foundation  stones  upon  which  to  rear  a  structure  of 
prosperity,  we  may  be  quite  as  sure  that  there  are  dan- 
gers lurking  in  the  situation.  Some  may  be  avoided, 
others  will  not.  Some  it  is  possible  to  foresee,  others 
we  will  fail  to  recognize  until  we  see  their  evil  effects. 
Among  those  which  we  know  exist  there  comes  first  to 
mind  our  illogical  and  unscientific  currency  system.  We 
know  that  this  system  may  at  any  time  breed  us  trou- 
ble. We  know  that  there  is  not  a  European  financier  of 
broad  intelligence  who,  looking  dispassionately  from 
without  at  this  currency  system  of  ours,  does  not  feel 
that  it  has  in  it  dynamic  possibilities  for  trouble  even 
if  other  conditions  are  favorable.  Indeed  it  is  when  all 
other  conditions  are  most  favorable  that  the  danger  is 
the  greatest.  Now,  in  the  very  fullness  of  the  pros- 
pjrity  that  we  have,  there  might  be  a  pitfall  for  us  in 
that  quarter.  A  strain  is  on  our  currency  system.  With 
our  usual  good  luck  we  may  avoid  disaster,  but  it  is  the 
sort  of  time,  nevertheless,  when  we  ought  clearly  to  see 
that  we  have  a  system  which  might  endanger  our  bank- 
ing position  and  retard  most  seriously  our  commercial 
development.  We  know  that  we  are  threatened  by  great 
social  disorders;  that  the  edict  of  a  labor  leader  might 
change  a  cloudless  outlook  into  an  uncertain  one.  We 
know  there  is  a  disregard  of  law  in  labor  unions  and  in 
corporation  officers  alike  which  is  threatening  to  our 
welfare.  We  can,  at  the  moment,  clearly  see 
tbat  however  prosperous  conditions  may  appear 
this  prosperity  might  receive  a  severe  check  should 
a  speculative  fever  begin  to  rage.  Should  a  stock 
market  speculation  start  from  the  present  high 
level  of  prices  in  the  face  of  the  extraordinary  de- 
mand for  capital  and  money  which  crops  and  business 
alike  are  making  the  result  might  easily  be  temporary 
disaster. 

I  have  been  emphasizing  some  of  the  bright  sides  of 
the  picture,  but  there  are  shadows.  In  a  gathering  like 
this  Jeremiad  songs  are  not  pleasant,  but  there  are 
some  that  might  be  sung  which  would  not  be  out  of  har- 
mony with  true  conditions.  Never  was  there  a  better 
time  to  preach  conservatism ;  never  perhaps  was  it  easier 
to  be  carried  away  by  some  of  the  obvious  features  of 
prosperity  and  to  forget  some  of  the  dangers  which  in 
the  end  will  be  quite  as  potent  in  shaping  the  ultimate 
result.  "A  tree  never  quite  grows  to  heaven."  Although 
there  may  be  many  favorable  features  to  the  outlook,  it 
is  no  time  for  prudence  to  be  cast  to  the  wind ;  no  time 
for  speculative  commitments  which  would  yield  disaster 
if  temporary  reverses  came;  no  time  for  laxness  in  any 
of  the  forms  of  business  prudence  and  conservatism. 
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The    Benefits    of  Membership    in    the    American   Bankers 

Association. 


By  Walker  Hill,  President  Mechanics- American  National  Bank,  St.  Louis. 


In  considering  the  benefits  of  membership  in  the 
American  Bankers'  Association  it  is  proper  to  inquire  into 
the  origin  and  purposes  of  the  Association,  its  daily 
work  and  the  character  of  its  membership ;  and  there  is 
no  more  appropriate  place  to  consider  the  origin  and 
purposes  of  the  American  Bankers'  Association  than  the 
city  of  Washington,  the  Federal  Capital  of  the  country, 
for  one  of  the  principal  purposes  had  in  view  in  organiz- 
ing the  Association  in  1875  was  to  aid  the  Federal  Gov- 
ernment in  resuming  specie  payments,  and  it  is  not  claim- 
ing too  much  to  say  that  the  Association  gave  most  valu- 
able aid  to  the  Government  in  putting  its  currency  on 
a  gold  basis. 

Thus  at  the  very  beginning  of  its  career  this  Associa- 
tion set  before  itself  a  wise  and  patriotic  purpose,  and 
from  that  day  to  this  it  as  a  body  and  its  members  as 
individuals  have  given  freely  to  the  Government  valuable 
assistance  in  carrying  out  every  financial  measure  which 
the  Government  has  undertaken.  Indeed,  the  aid  which 
the  members  of  this  Association  has  given  to  the  author- 
ities officially  charged  with  the  financial  interests  of  the 
country  has  been  not  only  frequent  and  valuable,  but  in 
many  instances  that  assistance  has  been  practically  in- 
dispensable, for  had  not  the  Government's  proposals  met 
with  the  approval  of  the  American  Bankers'  Association 
and  most  of  its  members  those  proposals  would  have  been 
so  discredited,  both  in  this  country  and  abroad,  that 
they  would  have  been  incapable  of  execution.  This  As- 
sociation, therefore,  has  not  only  an  honorable  origin,  but 
it  has  ever  since  taken  a  creditable  part  in  the  financial 
problems  of  this  country.  Indeed,  there  are  few,  if  any, 
other  similar  Associations  that  have  rendered  more  con- 
tinuous and  valuable  services  to  the  Government.  Think 
for  a  moment  how  much  simpler  and  more  successfully 
met  would  have  been  the  problems  of  that  greatest  of 
Treasury  Secretaries,  Salmon  P.  Chase,  if  he  could  have 
called  to  his  assistance  an  organization  such  as  is  the 
American  Bankers'  Association  of  to-day.  The  daily 
work  of  this  Association  is  of  practical  benefit  to  its 
members,  though  it  may  be  impossible  to  measure  that 
value  in  dollars  and  cents.  But  that  the  services  of  the 
Association  in  detecting  and  capturing  criminals  who  prey 
on  banks,  and  thus  deterring  crimes  against  banks,  is 
of  substantial  pecuniary  benefit  to  the  members  of  this 
Association  must  be  admitted.  Those  members  who  are 
the  victims  of  some  crime  and  find  the  cost  of  running 
down  and  prosecuting  the  criminal  borne  by  this  Asso- 
ciation have  a  keen  appreciation,  which  can  be  measured 
in  dollars  and  cents,  of  the  value  of  the  membership  in 
this  Association. 

But  that  those  members  who  are  not  thus  made  to 
realize  the  value  of  their  membership  are  nevertheless 
directly  benefited  through  their  membership  there  can 
be  no  question.  The  report  of  the  "  Protective  Commit- 
tee "  leaves  no  doubt  of  the  fact  that  membership  in  the 
American  Bankers'  Association  protects  to  some  extent 
against  the  criminal  classes. 

There  may  be  some  members  who  find  in  the  work  of 
the  "  Protective  Committee  "  the  principal  value  of  their 
membership ;  But  not  all  are  of  this  opinion.  That  the 
work  of  this  committee  may  be,  and  often  is,  of  very 


great  pecuniary  value  to  individual  members  is  a  feature 
of  membership  in  the  Association  that  all  appreciate,  but 
I  believe  that  most  of  the  members  feel  that  if  this  com- 
mittee were  abolished  and  the  work  that  it  does  alto- 
gether abandoned  by  the  Association  there  would  still 
remain  important  work  for  it  to  do  and  a  material  ad- 
vantage in  its  membership. 

Our  friends,  the  lawyers,  do  not  maintain  Bar  As- 
sociations to  protect  themselves  against  wrongdoers,  but 
to  elevate  the  standards  of  their  profession  and  compel 
its  members  to  observe  their  obligations  to  clients  and 
their  duties  to  the  courts.  And  so  the  members  of  the 
American  Bankers'  Association  must  not  consider  the 
sole  advantage  of  membership  in  it  to  lie  in  such  pro- 
tection as  it  may  afford  against  the  criminal  classes.  The 
Standing  Committees  on  "  Uniform  Laws,"  "  Currency 
Legislation,"  "  Bankers'  Money  Orders "  and  "  Educa- 
tion," as  well  as  the  "  Protective  Committee,"  do  work 
of  pecuniary  value  to  the  members  of  the  Association. 

If  the  American  Bankers'  Association  had  not  orig- 
inated in  a  patriotic  purpose  and  had  no  proud  past  and 
its  day  to  day  work  were  of  no  value  membership  in  it 
would  yet  be  a  distinct  and  positive  advantage,  for  it 
must  be  worth  a  great  deal  to  any  man  engaged  in  im- 
portant work  requiring  intelligence  and  broad  views  to  be 
associated  with  his  successful  fellow-workers,  for  in  work 
of  the  kind  referred  to — and  banking  is  of  that  kind — 
there  is  much  of  importance  that  can  only  be  learned  by 
association  with  those  of  character  and  ability  who  are 
engaged  in  the  same  work.  And  I  venture  to  say  thai 
there  is  no  Association  in  this  country  of  the  same  gen- 
eral character  as  the  American  Bankers'  Association 
whose  members  stand  higher  in  point  of  character  and 
ability,  and  have  a  better  knowledge  of  their  business 
and  the  conditions  which  affect  it  favorably  or  unfa- 
vorably, or  who  are  actuated  by  a  more  patriotic 
spirit  when  their  work  affects  the  public  than  the  mem- 
bers of  the  American  Bankers'  Association.  I  am  equally 
positive  in  declaring  that  mere  membership  in  any  body 
composed  of  such  men  must  be  a  distinct,  if  not  a  meas- 
urable, benefit  to  each  member,  and  each  member  of  such 
an  Association  should  realize  that  he  is  benefited  and 
should  cultivate  a  feeling  of  pride  in  his  membership. 

The  work  of  the  American  banker  is  extending  farther 
and  farther  every  day,  and  becoming  more  and  more  of 
public  importance  as  the  railroads  bring  all  parts  of  the 
country  closer  and  closer  together  and  our  flag  rises  here 
and  there  in  far-away  countries,  and  each  day  the  need 
of  the  American  banker  for  a  better  knowledge  of  distant 
peoples  and  more  accurate  information  as  to  their  ways 
and  commercial  needs  and  the  routes  of  commerce  and 
its  laws  increases;  and  membership  in  the  American 
Bankers'  Association  will  afford  a  means  by  which  many 
of  these  needs  can  be  easily  acquired,  for  its  members 
include  many  who  know  most  about  these  things  and  are 
doing  successfully  the  banking  business  of  this  country. 
And  to  whom  else  could  one  turn  with  more  likelihood 
of  receiving  valuable  aid  in  these  matters? 

But  although  you  may  not  feel  the  need  of  that  pro- 
tection which  the  American  Bankers'  Association  un- 
doubtedly arfords  its  members,  nor  attain  through  it  a 
broader  and  a  better  view  of  the  commerce  of  the  coun- 


98 


BANKERS'    CONVENTION. 


try,  it  should  give  you  a  proper  pride  of  caste,  for  when 
you  consider  the  origin  of  the  Association,  the  honorable 
part  in  the  history  of  our  country  which  bankers  have 
played  and  the  number  and  character  of  the  members 
who  now  compose  this  Association  you  may  properly 
feel  that  banking  as  conducted  in  the  United  States  is  a 
creditable  calling  and  worthily  represented  by  the  Amer- 
ican  Bankers'    Association,    and   feeling    this,    who   can 


deny  you  the  pride  which  such  reflections  justly  bring? 

For  these  reasons  and  because  the  honorable  and 
important  business  of  banking  in  the  United  States 
should  continue  to  be  fittingly  represented  among  the 
commercial  bodies  of  the  world  let  us  maintain  the  char- 
acter and  importance  of  the  American  Bankers'  Associa- 
tion, as  evidenced  by  its  origin,  its  history  and  the  char- 
acter and  number  of  its  members. 


CHARTERED    1810. 
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Detailed   Report   of    Proceedings* 

THIRTY-FIRST  ANNUAL  CONVENTION,  HELD  IN  WASHINGTON,  OCTOBER  nth,  J2th  and  13th. 


FIRST  DAY'S  PROCEEDINGS. 

Wednesday,  October  u,  1905. 

New  National  Theatre. 
The  Convention  was  called  to  order  by  the  President, 
E.  F.  Swinney,  at  10  o'clock  a.m. 

Prayer  by  the  Rev.  Randolph  H.  McKim. 

Almighty  God,  we  Invoke  Thy  presence  and  benediction  in  the 
exercises  of  this  hour  and  upon  the  deliberations  of  this  convention. 
It  is  meet  and  right,  O  Lord,  that  we  should  thank  Thee  for  Thy  abund- 
ant kindness  and  Thy  gracious  providence  over  us,  Thy  servants,  and 
over  all  this  people  that  we  represent.  Thou  hast  given  us,  O  Lord, 
a  land  which  is  the  glory  of  all  lands,  a  land  of  abundance  and  of 
plenty,  a  land  out  of  whose  hills  we  have  taken  coal  and  iron  and 
silver  and  gold,  a  land  whose  plains  and  valleys  have  poured  into  our 
laps  the  abundance  of  prosperity.  Thou  hast  given  us,  O  Lord,  a 
great  place  among  the  nations  of  the  earth.  Thou  hast  given  us 
liberty  and  justice  and  freedom  and  opportunity  In  this  great  land,  and 
Thou  hast  set  us  on  high  among  the  peoples  of  the  world  to  execute 
Thy  trust  and  to  do  Thy  will.  Thou  hast  given  us  a  ruler  wise  and 
brave  and  strong;  through  hia  instrumentality  this  nation  has  become 
the  peacemaker  among  the  nations  of  the  world,  saying  to  those  who 
are  at  war  one  with  another,  "  Sheath  the  sword  and  let  there  be  peace 
and  harmony."  For  all  these  Thy  blessings,  Almighty  God,  we  praise 
and  thank  Thy  holy  name.  May  we  never  forget  that  all  that  we  hath 
has  been  given  us  by  Thee,  and  may  we  use  Thy  blessings  and  all 
these  opportunities  for  the  honor  and  glory  of  Thy  name;  and  to  our 
thanksgiving,  Almighty  God,  we  add  the  confession  of  our  sin.  Many 
of  our  people  have  set  at  nought  Thy  laws,  they  have  broken  Thy 
Sabbaths,  they  have  despised  Thy  Word;  righteousness  has  been  In 
many  places  set  aside,  we  have  seen  corruption  in  municipal  life, 
corruption  in  commercial  life,  corruption  in  political  life,  corruption 
in  business  life;  we  have  seen  the  rights  of  the  widow  and  the 
orphan  set  aside,  cet  at  nought,  trampled  under  foot.  For  these,  our 
sins,  Almighty  God,  we  make  our  humble  confession  before  Thee,  and 
we  supplicate   Thy   forgiving   mercy   and    grace. 

And  now  we  ask  for  Thy  blessing  upon  this  people;  may  it  be  a 
wise  and  understanding  people,  recognizing  its  position  and  its  part 
and  its  duty,  and  fulfilling  the  trust  which  Thou  has  committed  unto 
it.  May  this  great  nation  seek  to  understand  Thy  will  and  to  remem- 
ber that  all  its  blessings  come  from  Thy  hand  and  all  its  mercies 
flow  from  Thy  loving  providence.  And  may  It  seek  not  only  to  be 
great  and  strong,  but  to  be  wise  and  humane  and  generous  and  gentle 
among  the  people  of  the  world.  We  pray,  Almighty  God,  that  there 
may  be  high  aims  and  noble  endeavors  among  our  people  in  all  classes, 
in  all  ranks  and  all  conditions  of  men.  We  pray  that  these  people  may 
be  bound  together  not  only  by  a  common  interest,  but  by  a  common 
noble  aim  which  may  lead  them  like  a  pillar  of  cloud  by  day,  a  pillar 
of  fire  by  night,   through   the  ages. 

And  now,  O  Lord,  in  particular  we  Invoke  Thy  blessing  upon  this 
convention  here  assembled.  Grant,  we  pray  Thee,  Almighty  God,  that 
it  may  recognize  its  responsibility,  that  It  may  realize  its  power, 
that  it  may  see  its  opportunity,  that  it  may  be  led  on  from  one  height 
of  endeavor  to  another,  ever  setting  before  it  the  noblest,  the  highest 
and  the  purest  aims.  May  it  seek  to  be  the  protector  of  the  poor  and 
of  the  weak,  of  the  widow  and  of  the  orphan.  May  its  great  power 
be  exercised  always  for  righteousness,  for  uprightness,  for  Integrity 
and  for  the  common  weal.  May  its  temples  of  business  be  also  temples 
wherein  righteousness  and  justice  and  kindness  reign  and  rule  supreme. 
May  all  of  us,  we  beseech  Thee,  Almighty  God,  live  according  to  Thy 
will;  whether  we  eat  or  drink,  whether  we  buy  or  sell,  may  we  do  all 
to  the  glory  of  God.  May  we  serve  God  not  only  on  Sunday,  but  on 
all  the  days  of  the  week.  May  we  recognize  that  the  spirit  of 
religion  must  be  over  all  we  do,  in  commercial  life,  In  business  life, 
as  well  as  In  our  religious  life.  And  so  may  this  great  body  here 
assembled  be  a  great  power  for  righteousness,  for  good  and  for  truth 
in  this  land.  Grant  these  things  we  beseech  Thee,  Almighty  God,  and 
pour  out  upon  us  the  spirit  and  wisdom  and  understanding  that  all 
things  may  be  ordered  and  settled  in  this  land  upon  the  best  and 
purest  foundations,  so  that  peace  and  happiness,  truth  and  justice, 
religion  and  piety,  may  be  established  among  us  for  all  generations. 
These  things  we  ask  in  His  name  Who  has  taught  us  to  pray  and 
say,  Our  Father  Who  art  in  Heaven,  hallowed  be  Thy  name.  Thy 
kingdom  come  Thy  will  be  done  on  earth  as  it  is  in  Heaven.  Give 
us  this  day  our  daily  bread,  and  forgive  us  our  trespasses  as  we  for- 
give those  who  trespass  against  us.  And  lead  us  not  into  temptation, 
but  deliver  us  from  evil,  for  Thine  is  the  kingdom  and  the  power  and 
the  glory  forever  and  forever.     Amen. 

The  President :  The  bankers  of  Washington  City  have 
been  saying  to  us  that  they  were  glad  to  see  us.  They 
will  now  tell  us  how  glad  they  are  to  see  us  through 
Mr.  John  Joy  Edson,  President  of  the  Bankers'  Associa- 
tion of  the  District  of  Columbia. 


Address  of  Welcome  by  John  Joy  Edson,  President 
Bankers'  Association  of  the  District  of  Columbia. 

Mr.  President  and  Members  of  the  American  Bankers' 

Association: 

The  American  Bankers'  Association  has  held  thirty 
annual  Conventions  since  its  organization,  and  this  is 
the  first  time  the  City  of  Washington  has  been  selected 
as  a  place  of  meeting.  You  have  generally  selected 
financial,  commercial  and  manufacturing  centers,  which, 
no  doubt,  have  proven  attractive  and  instructive  as  well 
as  pleasurable. 

We  of  Washington  are  extremely  gratified  that  this 
year  we  have  the  pleasure  of  receiving  and  entertaining 
the  members  of  the  Association  at  the  National  Capital. 

While  you  are  the  special  guests  of  the  Bankers' 
Association  of  the  District  of  Columbia,  the  citizens  of 
Washington  all  unite  with  us  in  extending  to  you  an 
earnest  and  cordial  welcome. 

Although  commerce  and  manufacturing  will  not  ap- 
peal to  you  here,  there  are  other  features,  not  existing 
in  other  cities,  that  will  attract  your  attention. 

Washingon  has  become  a  center  of  art,  literature, 
schools  and  universities,  including  all  the  departments 
of  science,  and  above  all  it  is  the  seat  of  the  Government 
of  the  greatest  republic  in  the  world.  Students  in  the 
various  educational  institutions  are  furnished  unsur- 
passed opportunities  to  study  the  science  of  government 
— legislative,  executive,  judicial  and  diplomatic.  Their 
instructors  are  largely  those  holding  high  positions  in  all 
branches  of  the  Government,  which  fact  is  a  distinctive 
practical  advantage.  Moreover,  students  generally  have 
an  excellent  opportunity  of  observing  the  organization 
and  operation  of  the  Government. 

Washington  also  has  become  pre-eminently  attrac- 
tive as  an  ideal  residential  city.  You  will  find  much  that 
is  unique  and  instructive  and  in  which  you  as  citizens 
of  this  country  have  taken  a  personal  interest  and  pride, 
not  only  in  what  already  exists,  but  in  what  is  further 
to  be  promoted,  on  national  lines,  as  the  best  and  most 
appropriate  for  the  beauty  and  dignity  of  the  Nation's 
Capital. 

The  Bankers'  Association  of  the  District  of  Colum- 
bia was  organized  June,  1901,  and  has  a  membership  con- 
sisting of  twelve  National  Banks,  four  Trust  Companies, 
four  Savings  Banks  and  five  private  banking  firms — in 
all  numbering  twenty-five.  We  have  found  the  organ- 
ization productive  of  great  good,  not  only  in  banking 
methods  and  procedure  but  in  individual  association, 
and  in  the  establishment  of  cordial  intercourse  between 
its  members.  While  we  are  fair,  straightforward  rivals, 
we  are  all  friends.  By  reason  of  this  Association  we 
entertain  for  each  other  a  higher  respect ;  we  sympathize 
with  each  other  in  mishaps  and  glory  in  each  other's 
progress  and  prosperity.  We  know  that  the  success  of 
each  institution  insures  for  all  the  highest  confidence 
and  the  best  attainable  service  for  the  community. 

In  1861  the  population  of  the  District  of  Columbia 
was  75,000.  By  the  police  census  taken  in  April  of  this 
year  is  shown  an  increase  of  248,000  and  a  total  popu- 
lation of  323,000. 

The  National  Currency  Act  was  passed  in  1863.  In 
1866,  immediately  after  the  war,  there  were  in  this  city 
five  National  Banks,  with  a  capital  of  $1,350,000,  de- 
posits of  $1,448,000  and  surplus  and  undivided  profits 
of  $259,000,  with  resources  and  liabilities  of  $7,131,000. 
In  September,  1905,  this  year,  in  the  last  reports  called 
for  by  the  Comptroller  of  the  Currency,  it  is  shown  that  we 
have  twelve  National  Banks  and  four  Trust  Companies, 
with  a  total  capital  of  $11,027,000,  individual  deposits 
of  $40,000,000,  surplus  and  undivided  profits  of  $6,500,000, 
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with  resources  and  liabilities  amounting  to  $70,000,000. 
These  figures  do  not  include  Savings  and  private  Banks, 
which  do  not  report  to  the  Comptroller  of  the  Currency, 
and  which  if  taken  into  account  would  add  to  the  sum 
of  deposits  several  millions  of  dollars. 

The  first  Trust  Companies  were  organized  in  1889. 
There  are  four  now  doing  business  in  the  District  of 
Columbia.  They  are  the  only  Trust  Companies  in  the 
United  States  organized  under  the  laws  of  Congress  and 
which  are  placed  under  the  supervision  of  the  Comptrol- 
ler of  the  Currency.  Reports  are  called  for  not  less  than 
five  times  a  year,  and  two  annual  examinations  are  made 
by  Bank  Examiners,  the  same  as  required  for  National 
Banks. 

This  relation  to  the  National  Government  is  of  great 
advantage  to  the  companies  and  to  the  public. 

We  believe  that  while  a  considerable  portion  of  the 
increase  in  the  volume  of  deposits  is  attributable  to  an 
increase  of  population,  as  shown  by  the  last  census,  and 
to  the  growth  of  all  branches  of  business,  it  is  certain, 
from  an  analysis  of  the  figures  given,  that  it  is  due  also 
to  a  large  increase  in  the  percentage  of  population  which 
has  acquired  a  knowledge  of  and  confidence  in  banking 
3ufQcient  at  least  to  open  accounts  and  do  a  checking 
business.  The  results  attained  by  the  American  Bank- 
ers' Association  have  long  since  proved  the  wisdom  of 
its  foundation.  The  deliberation  and  adoption  of  meas- 
ures that  tend  to  the  best  banking  methods  and  involve 
the  highest  principles  of  banking,  and  lessons  learned 
from  addresses  and  papers  by  members  of  the  Associa- 
tion and  others  eminent  in  finance,  have  increased  public 
confidence  and  accuracy  in  transacting  business. 

This  year  some  of  the  subjects  on  the  programme  for 
discussion  are  "  Practical  Banking  Questions,"  "  The 
Examination  of  Banks,"  "  Our  Commerce,"  "  The  Cur- 
rency Question,"  "  The  Scotch  System  of  Banking,"  "  Ac- 
counts Opened  by  Two  Persons,"  "  The  Growth  and 
Status  of  Trust  Companies  in  the  United  States,"  "  Re- 
lations Between  Banks  and  Trust  Companies "  and 
"  Trust  Company  Loans  and  Investments."  These  sub- 
jects illustrate  the  scope  and  character  of  the  instruc- 
tions given  to  the  general  public  and  particularly  to 
those  interested  in  the  management  of  financial  institu- 
tions. 

The  meeting  of  the  members  and  the  acquaintance- 
ship formed  at  these  annual  conferences  have  been  also 
a  great  factor  in  establishing  and  increasing  confidence 
and  good  banking. 

The  last  report  made  by  the  Comptroller  shows  that 
sver  one-sixth  of  the  total  individual  deposits  in  Na- 
tional Banks  in  the  United  States,  including  Hawaii  and 
Porto  Rico,  were  held  by  banks  in  New  York  City,  and 
that  over  one-fifth  of  total  deposits  and  amounts  due 
to  banks  and  Trust  Companies  combined  were  also  held 
in  that  city. 

This  statement,  among  other  things  which  might  be 
mentioned,  clearly  demonstrates  that  New  York  City  is 
the  financial  center  of  the  country.  Its  weekly  state- 
ments of  the  condition  of  National  Banks  in  New  York 
is  the  financial  barometer  that  is  regularly  looked  for 
and  carefully  examined  throughout  the  country.  It  is  a 
good  indicator  of  the  general  financial  situation  and  a 
reliable  guide. 

I  deem  it  also  fair  to  say  that  there  are  no  abler  bank- 
ers or  more  patriotic  citizens  than  the  presidents  of 
National  Banks  in  New  York. 

While  of  late,  unfortunately,  wrongdoing  has  been 
discovered  to  some  extent  in  Federal  and  to  a  startling 
degree  in  municipal  affairs,  and  in  corporations  in  some 
lines  of  business,  in  hanking  there  has  never  been  a  period 
in  our  history,  so  far  as  I  am  aware,  when  fewer  errors 
and  less  misconduct  have  been  committed  or  more  uni- 
versal confidence  prevailed.  Of  course  this  statement  is 
made  taking  into  full  consideration  the  vast  increase  in 
the  volume  of  banking  business  and  in  the  greater  num- 
ber of  men  engaged  as  officers  and  employes  in  positions 
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As  a  logical  outcome  of  this  favorable  banking  condi- 
tion and  of  the  good  work  of  the  American  Bankers' 
Assciation,  and  the  high  estimate  we  place  upon  the  in- 
tegrity, ability  and  cautious  action  of  our  leading  bank- 
ers, what  twenty-five  or  forty  years  ago  would  inevita- 
bly impair  confidence  and  cause  a  panic  would  to-day 
only  create  a  ripple  on  the  financial  surface,  with  no 
serious  consequences.  Let  us  hope  that  no  act  of  any 
man  or  set  of  men  will  be  done  to  impair  in  the  least 
degree  this  most  desirable  situation  in  the  banking  world. 

In  closing  I  wish  to  assure  you,  one  and  all,  of  the 
happiness  it  affords  us  to  welcome  you  here  and  to  con- 
tribute in  every  way  in  our  power  to  your  entertainment, 
comfort  and  pleasure.  We  hope  that  every  moment  may 
be  enjoyable  and  that  you  may  at  the  end  of  your  visit 
have  a  safe  return  to  your  respective  homes  and  share 
with  us  in  future  the  pleasant  memories  of  your  brief 
sojourn    as  our  guests    in   Washington. 

The  President :  We  will  next  have  an  address  of  wel- 
come on  behalf  of  the  Board  of  Commissioners  of  the 
District  of  Columbia  by  its  president,  Hon.  Henry  D. 
McFarland. 

Address  of  Welcome  by  Hon.  Henry  B.  F.  MacFar- 
land,  President  of  the  Board  of  Commissioners 
of  the  District  of  Columbia. 

The  National  Capital  most  heartily  greets  you.  You 
are  welcome  personally  and  as  the  representatives  of  our 
leaders  in  material  progress.  Your  indispensable  and 
honorable  service  to  our  country,  through  its  financial 
and  commercial  interests,  entitles  you  to  the  hospitality 
of  its  political  center. 

Here  at  the  home  of  the  National  Government,  in 
sight  of  the  Treasury  Department,  the  heart  of  its  finan- 
cial system,  you  can  fittingly  survey  the  splendid  record 
of  the  bankers  in  our  history.  Here  it  has  been  recorded 
in  deeds  as  well  as  in  words,  which  again  and  again  have 
sustained  the  national  life  in  struggles  and  crises.  Here 
too,  has  been  enacted  the  financial  legislation  under 
which  you  have  done  your  work,  and  here  is  the  head- 
quarters of  that  supervision  over  the  National  Banks 
which  has  been  of  inestimable  value  to  them  as  well  as 
to  the  public.  Here  the  great  waves  of  financial  heresy 
have  broken  against  the  rock  of  public  credit  which  has 
been  maintained,  ever  since  it  was  set  up  by  George 
Washington  and  Alexander  Hamilton,  by  the  best  of  our 
statesmen,  and  always  with  your  support.  What  if  it 
was  self-interest  which  first  prompted  that  support? 
Happy  are  those  whose  self-ihterest  coincides  with  the 
interests  of  the  Republic  and  whose  self-service  becomes 
patriotism.  As  yet  no  monument  has  been  raised  in  the 
parks  of  Washington  to  the  men  who  have  saved  the 
country  by  saving  its  honor,  and  the  credit  without  which 
it  could  not  have  lived.  Among  the  soldiers  and  sailors 
whose  statues  abound  even  near  the  Treasury  Depart- 
ment Alexander  Hamilton  should  stand  in  enduring 
bronze,  and  Robert  Morris  and  John  Sherman  and  others 
like  them  of  either  century  should  have  such  honors 
here.  But  meanwhile  their  results  speak  for  them  and 
the  intelligence  of  the  nation  delights  to  honor  them. 

As  you  go  about  our  beautiful  Capital,  yours  as  much 
as  ours,  with  all  its  memories  of  great  men  and  great 
acts,  you  will  see  frequent  evidences  of  what  financiers 
have  done  for  their  country,  just  as  you  will  see  here  as 
elsewhere  how  financiers  have  contributed  with  public 
spirit  and  philanthropy  to  the  highest  interests  of  the 
community  in  which  they  live.  Our  Rock  Creek  Park 
and  our  Corcoran  Gallery  of  Art  are  but  two  of  the  visi- 
ble proofs  of  the  civic  service  of  Washington  bankers. 

You  will  all  share  our  desire,  the  desire  of  our  coun- 
try, that  the  National  Capital  should  be  made  in  every 
respect  the  most  beautiful  in  the  world. 

When  the  Pilgrims  set  foot  on  Plymouth  Rock  modern 
banking  was  just  beginning.  The  seed  of  freedom  in 
three  centuries  has  reached  no  greater  growth  than  the 
seed  of  finance.  Those  who  planted  both  seeds  were  men 
of  faith  who  taught  by  example  that  men  should  walk 
by  faith  rather  than  by  sight.  They  were  practical  men 
who  know  that  sentiment   rules  the  world.     The   mar- 
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velous  commercial  organization  which  is  the  characteris- 
tic feature  of  our  civilization  absolutely  depends  for  life 
upon  the  sentiment  of  credit.  Its  gigantic  achievements, 
undreamed  of  in  the  older  time,  are  possible  only  because 
of  the  network  of  banks,  which  is  the  nervous  system  of 
commerce  and  which  has  knit  all  peoples  together  with 
invisible  bonds  stronger  than  any  that  can  be  seen.  You 
have  taken  even  invention  that  quickens  communication 
as  well  as  every  form  of  human  ability  as  your  servant 
in  the  task  of  making  money,  which,  consciously  or  un- 
consciously, is  the  task  of  making  the  world  move  for- 
ward to  greater  things.  By  conservative  innovation  you 
have  brought  the  nations  to  mutual  efficiency,  mutual  ac- 
quaintance, and  that  far  toward  mutual  good  will.  Wars 
cannot  be  made  without  you  and  you  are  recognized  as 
the  great  peacemakers.  International  justice  is  to  be 
established  as  the  substitute  for  war  by  you  quite  as 
much  as  by  statesmen  and  jurists.  You  control  an  un- 
equaled  force  in  the  affairs  of  men.  It  is  your  highest 
honor  that,  making  all  due  allowance  for  exceptional 
cases  and  individuals,  it  can  be  truthfully  said  that  your 
mighty  power  is  in  general  used  for  the  advancement  and 
enrichment  of  mankind. 

Your  power  and  your  character  and  your  record  nat- 
urally suggest  that  you  should  have  a  leading  part  in 
that  moral  renovation  in  the  business  world,  especially 
with  reference  to  fiduciary  relations,  which  recent  revela- 
tions make  imperatively  necessary.  Once  more,  but  in  a 
new  way,  you  must  restore  impaired  confidence  to  the 
people,  this  time  by  convincing  business  men  of  other 
minds  not  only  that  honesty  is  the  best  policy,  but  that  in- 
tegrity is  more  precious  than  money,  and  vital  to  the  Re- 
public. The  old-fashioned  commercial  honor,  finer  than 
that  of  any  chivalry,  must  be  re-enthroned  and  you  are 
the  men  to  do  it.  In  such  an  effort,  as  in  your  patriotic 
endeavors  of  every  kind  and  in  your  zeal  by  international 
peace  through  international  justice,  for  international  wel- 
fare, you  will  have  the  inspiring  leadership  of  the  fore- 
most American,  the  chief  pride  of  the  National  Capital, 
Theodore  Roosevelt,  President  of  the  United  States. 

Reply  of  President  Swlnney  to  Addresses  of 
Welcome. 

On  behalf  of  the  American  Bankers'  Association  I 
beg  to  make  grateful  acknowledgment  of  your  cordial 
welcome  to  this  Capital  City.  While  it  is  your  personal 
home  and  its  large  hospitalities  are  peculiarly  in  the 
keeping  of  yourself  and  other  residents  of  the  district  in 
the  broader  sense  of  our  national  life,  we  feel  at  home 
in  Washington  City.  To  the  politician  it  is  the  temple 
of  fame  that  shines  afar  in  his  imagination  and  ambi- 
tion. It  is  the  Mecca  toward  which  he  ever  looks  with 
longing  eyes.  Some  of  us  so-called  "  men  of  affairs " 
doubtless  have  felt  the  yearning  that  our  constituents 
might  have  the  appreciative  sense  of  merit  to  send  us 
here  at  the  public  expense  or  that  the  President  might 
have  the  wisdom  to  invite  some  of  us  to  come  hither  to 
take  charge  of  the  reserve  fund  in  the  Treasury.  De- 
spairing of  that,  we  have  taken  advantage  of  reduced  rates 
and  come  at  our  own  expense  to  tell  Congress,  Secretary 
Shaw  and  the  Comptroller  of  the  Currency  how  to  run 
the  Treasury  and  take  care  of  the  finances  of  the  nation. 
If  at  the  conclusion  of  this  Convention  the  Republic  is 
not  safe  we  will  return  to  our  respective  homes  with  the 
firm  conviction  that  our  suggestions  have  not  been  heeded. 

Of  one  thing  we  are  glad,  and  that  is  that  Congress  is 
not  in  session,  as  thereby  we  attract  more  personal  at- 
tention and  more  largely  share  the  unappropriated  hos- 
pitality of  the  city  and  have  freer  access  to  its  accu- 
mulated "  refreshments." 

We  do  not  crave  the  freedom  of  the  city  or  care  to 
have  its  keys  delivered  over  to  us.  Where  there  is  too 
much  liberty  indulgence  may  take  the  place  of  healthful 
restraint,  and  if  anything  should  be  missed  while  we  are 
here  it  might  be  attributed  to  the  men  who  carried  the 
key.  We  prefer  to  trust  ourselves  as  guests  to  the  safer 
guardianship  of  your  well-known  discretion  in  dealing 
with  untamed  Congressmen  and  untrained  statesmen. 


Annual     Address    of    E.     F.     Swlnney,       Presiden 
American  Bankers'  Association. 

The  Conventions  of  this  Association  have  been  held 
in  the  cities  of  the  East,  West,  North  and  South,  but 
prior  to  this  never  before  in  the  Nation's  Capital.  We 
have  been  entertained  by  the  princely  hospitality  of  the 
world's  greatest  metropolis  and  the  Golden  Gate  has 
swung  wide  to  bid  us  welcome,  but  to-day  for  the  first 
time  we  meet  at  the  fountain  head  of  this  great  Govern- 
ment. The  heart  of  every  true  American  swells  with 
justifiable  pride  when  he  reflects  on  the  history  of  this 
city.  A  little  more  than  a  century  ago  it  was  but  a  bar- 
ren place;  less  than  a  hundred  years  ago  it  was  sacked 
and  burned  in  war.  To-day  no  capital  in  the  world  is 
a  more  potent  force  for  peace  and  none  more  feared  in 
war ;  none  more  beautiful  in  its  arrangements  and  archi- 
tectural adornment.  It  is  the  city  of  our  fathers,  of 
ourselves  and  of  our  children.  Here  no  narrow  sectional 
lines  divide  us  into  parties  or  factions ;  no  borders  of 
States  make  us  New  Yorkers,  Kentuckians  or  Oregonians, 
but  we  are  all  Americans.  We  realize,  as  never  before, 
that  this  Government  of  ours  is  indeed  a  National  Gov- 
ernment and  not  the  weakly  governmental  force  of  sep- 
arated and  jealous  States.  We  have  a  common  pride  in 
the  names  of  Jefferson  and  Jackson,  of  Lincoln  and 
Grant  and  Lee,  and  of  that  splendid  galaxy  of  other 
distinguished  statesmen,  soldiers  and  patriots  who  have 
builded  these  United  States  on  such  everlasting  founda- 
tions. 

To  bankers  is  Washington  of  especial  interest.  The 
whole  financial  history  of  the  country  is  closely  inter- 
woven with  it.  Here  the  country's  financial  laws  are 
enacted  and  from  here  enforced.  It  was  the  seat  of  the 
first  great  bank  of  the  United  States  and  is  to-day  the 
headquarters  of  the  largest  banking  institution  in  the 
country — the  Treasury  of  the  United  States.  The  Na- 
tional Banks  of  the  country  look  to  Washington  for  their 
legislation  and  largely  for  their  government.  The  man 
of  all  men  who  comes  nearest  being  the  arbiter  of  their 
destinies,  the  Comptroller  of  the  Currency,  issues  his 
orders  from  here.  It  is,  therefore,  more  than  an  ordi- 
nary honor  and  one  which  any  man  should  be  proud  of 
to  be  called  upon  to  preside  over  the  Thirty-first  Con- 
vention of  the  American  Bankers'  Association  in  the 
great  City  of  Washington. 

The  purposes  and  objects  of  our  gathering  are  too 
well  known  for  me  to  dwell  upon.  In  the  technical  sense 
of  the  term  our  Association  is  not  one  "  organized  for 
pecuniary  profit,"  and  yet  in  a  broad  sense  it  leads  to 
that  end.  By  the  interchange  of  ideas,  by  listening  to 
the  speeches  and  papers,  by  the  meeting  of  the  brightest 
and  best  bankers  and  learning  their  manner  and  methods 
of  banking,  each  of  us  returns  to  his  place  of  duty  bet- 
ter qualified  to  conduct  his  business  for  the  benefit  of 
stockholder  and  depositor.  The  day  has  passed  when  a 
successful  banker  can  be  a  man  who  rests  content  to  be 
merely  acquainted  with  the  highest  interest  rates  ob- 
tainable in  his  given  locality  and  the  financial  responsi- 
bility of  his  neighbors.  Time  was  when  banks  and 
bankers  were  merely  thermometers  registering  the  local 
financial  atmosphere  of  the  country,  but  to-day  in  the 
larger  sphere  of  business  undertakings  they  largely  cre- 
ate that  atmosphere.  No  better  illustration  of  this  can 
be  given  than  the  attitude  of  the  bankers  during  the 
disastrous  silver  craze.  To  the  American  bankers  more 
than  to  any  class  of  business  men  is  due  the  fact  that 
the  country  did  not  go  irredeemably  astray  on  the  ques- 
tion of  the  monetary  standard.  Largely  by  reason  of 
National  and  State  associations  the  bankers  were  better 
acquainted  with  the  question  than  any  other  class  of 
men  and  acted  more  nearly  as  a  unit  in  its  correct  solu- 
tion. And  in  the  bringing  about  of  such  a  happy  result 
these  meetings  have  been  of  tremendous  aid.  I  cannot 
too  much  disparage  the  too  prevalent  notion  that  our 
meetings  and  conventions  are  merely  the  assemblages  of 
good  fellows  for  a  good  time  and  are  not  of  practical 
benefit.  They  are  practical  and  of  wide-spread  benefit. 
The  business  of   the  Association   during  my  term  of 
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office  will  be  given  you  in  detail  through  the  reports  of 
the  Secretary,  Treasurer  and  the  various  committees. 
When  elected  President  a  little  more  than  one  year 
ago  I  asked  and  expected  the  loyal  support  of  every  mem- 
ber and  officer  of  the  Association.  The  success  or  failure 
of  the  year's  work  depended  on  this.  It  is  a  great  pleas- 
ure at  the  year's  end  to  state  that  such  support  has  been 
faithfully  and  loyally  given.  I  would  bespeak  my  thanks 
and  those  of  the  other  members  of  the  Association  to  the 
Secretary  and  Executive  Council  for  their  work  so  faith- 
fully and  conscientiously  done,  work  that  will  be  more 
fully  appreciated  when  the  detailed  statements  of  such 
work  are  laid  before  you. 

Since  our  last  Convention  death  has  been  among  us 
and  there  have  gone  to  the  great  beyond  two  often  hon- 
ored and  now  highly  revered  by  this  Association — Gen- 
eral Charles  Parsons,  of  St.  Louis,  and  Mr.  Joseph  C. 
Hendrix,  of  New  York.  Mr.  Parsons  was  born  in  New 
York  State,  but  hardly  before  attaining  his  manhood  saw 
the  advantages  of  the  then  Far  West  for  a  young  man 
with  no  capital  but  an  honest  determination  to  build 
for  himself  a  name.  He  settled  in  St.  Louis  in  the  early 
sixties  and  for  almost  forty  years  had  been  at  the  head 
of  one  of  the  most  solid  institutions  in  that  place.  He 
was  one  of  the  original  number  of  bankers  who  met  at 
Saratoga  and  organized  the  American  Bankers'  Associa- 
tion, being  chosen  President  of  the  Association  a  few 
years  later.  He  died  only  a  few  weeks  ago,  leaving  a 
name  that  will  be  honored  so  long  as  history  tells  of  the 
man  who  aided  in  building  and  maintaining  the  high 
standard  of  men  in  that  great  Western  city. 

Since  my  boyhood  I  had  known  Joseph  C.  Hendrix. 
He  attained  his  fame  and  reaped  his  honors  in  the  East, 
but  we  of  the  West  are  proud  of  him  as  a  Western 
product,  for  it  was  in  the  West  that  he  was  born  and 
spent  his  early  days.  When  scarcely  more  than  a  boy 
he  left  his  native  State  of  Missouri  and  sougbt  fortune 
in  the  activities  of  New  York.  His  first  work  there 
was  as  a  reporter  on  one  of  the  leading  dailies  and  it 
was  done  so  well  that  he  was  gradually  advanced  to  the 
position  of  night  editor.  He  left  his  newspaper  career  to 
become  Secretary  of  the  Brooklyn  Bridge  Company,  then 
to  be  Postmaster  of  the  city  of  Brooklyn.  His  sphere 
of  usefulness  widening,  be  was  elected  a  member  of  Con- 
gress, where  in  Washington,  as  in  Brooklyn,  he  meas- 
ured up  to  the  full  standard  of  a  statesman.  Some  of 
the  leading  financiers  of  New  York  saw  and  appreciated 
his  sound  financial  ideas  and  business  methods  and  he 
was  called  upon  to  become  the  head  of  the  second  largest 
banking  institution  in  America.  He  was  long  a  member 
of  the  Association  and  its  Executive  Council  and  served 
one  term  as  its  President.  Without  disparagement  of 
any  man  it  can  be  said  that  no  man  ever  contributed  more 
materially  to  the  success  of  our  Association  than  our 
deceased  ex-President.  In  business  he  was  regarded  as 
a  man  of  cold,  calculating  facts,  but  no  one  could  ever 
have  any  dealings  with  him  without  appreciating  his 
high  business  ability  and  his  utter  contempt  at  all  times 
for  any  of  the  little  things  so  often  found,  unfortunately, 
in  men  holding  the  highest  positions.  We  all  recall  with 
pleasure  his  ready  wit,  appropriate  anecdotes  and  force- 
ful talks  made  at  our  annual  Conventions  and  at  Coun- 
cil dinners.  His  life  and  career  will  spur  many  a  young 
man  on  to  success  and  forever  give  the  lie  to  that  false 
notion  so  many  have  that  in  this  age  merit  is  not  fully 
rewarded  and  no  great  success  can  be  attained  without 
"influence,"  for  Joseph  C.  Hendrix  attained  for  and 
by  himself  a  name  and  fame  that  will  not  soon  perish ; 
his  own  individual  efforts  and  abilities  were  the  only  in- 
fluences he  possessed. 

I  wish  I  could  say  such  words  of  praise  of  another  one 
recently  honored  with  the  Presidency  of  the  American 
Bankers'  Association,  or  could  refrain  from  speaking  of 
him  at  all.  I  cannot  in  justice  to  the  truth  do  the  for- 
mer and  I  cannot  without  a  sense  of  cowardice  do  the 
latter.  I  think  I  ought  to  voice  the  deep  sense  of  chagrin 
and  shame  that  every  member  here  feels  at  the  disgrace 


brought  upon  the  high  office  of  President  of  the  American 
Bankers'  Association,  the  banking  profession  in  general 
and  good  citizenship  everywhere  by  the  felony  of  one  who 
was  so  honored  by  us,  held  in  such  esteem  and  now  justly 
occupying  a  prison  cell.  By  his  own  voluntary  act  he 
stabbed  in  the  back  the  financial  institution  of  which  he 
was  the  head  and  exchanged  an  honored  career  for  a 
criminal  record. 

The  lives  of  the  men  to  whom  I  have  referred  serve 
to  "  point  a  moral  or  adorn  a  tale " — the  former  as  a 
model  and  an  incentive;  the  latter  as  a  warning  and  an 
admonition. 

We  have  cause  to  congratulate  ourselves  upon  the 
abundant  evidence  that  the  past  year  has  been  in  the 
main  marked  by  prosperity  in  all  lines  of  business,  and 
comparatively  few  bank  failures  have  occurred.  All  such 
periods  have,  however,  produced  a  feeling  of  overconfi- 
dence  and  led  to  the  floating  of  unsound  industrial  enter- 
prises. The  few  bank  failures  of  the  past  year  are  most- 
ly traceable  to  excess  loans  made  to  such  enterprises  or 
their  promoters.  The  present  statutory  provisions  of  the 
National  Banking  Act  limiting  loans  to  any  one  individ- 
ual, firm  or  corporation  to  10  per  cent,  of  the  capital  stock 
of  the  lending  bank  seem  to  be  inadequate.  I  would  rec- 
ommend a  change  in  the  banking  laws  permitting  banks 
to  loan  one-tenth  of  their  combined  capital  and  surplus 
to  one  individual,  firm  or  corporation,  and  provide  suit- 
able penalties  for  any  bank  violating  the  law.  At  the 
same  time  I  would  recommend  that  any  funds  passed  to 
surplus  be  reported  to  the  Comptroller  of  the  Currency 
and  be  not  thereafter  allowed  to  be  in  any  way  impaired 
under  the  same  penalties  and  conditions  as  now  pre- 
scribed for  impairment  of  capital  stock.  These  amend- 
ments would  tend  to  remove  the  incentive  to  excess  loans 
and  also  provide  a  larger  loaning  power  to  the  banks. 
Similar  provisions  in  State  laws  could  and  doubtless 
would  be  enacted.  A  much  more  serious  abuse  lies  in 
the  not  infrequent  acts  of  managing  officers  of  banks  mak- 
ing large  discounts  to  themselves  out  of  the  banks'  funds. 
It  is  an  observable  fact  that  in  a  great  number  of  bank 
failures  there  have  been  found  among  their  assets  the 
worthless  notes  of  high  officers  of  the  bank  for  large 
loans,  frequently  without  any  security  at  all  or  with 
"  straw  "  security  which  proved  to  be  absolutely  worth- 
less. This  is  a  most  flagrant  and  reprehensible  violation 
of  law,  to  say  nothing  of  business  ethics.  It  Is  the  es- 
sence of  personal  dishonesty.  It  is  a  wanton  disregard  of 
the  fundamental  conceptions  that  such  officers  are  the 
chosen  guardians  of  a  trust  fund.  It  opens  wide  the  door 
to  peculation  and  fraud  and  it  is  a  travesty  upon  legiti- 
mate banking.  We  should  urge  Congress  to  deal  rigorous- 
ly with  these  abuses  by  pronouncing  them  as  felonies 
with  extreme  pains  and  penalties;  and  we  should  urge 
tbis  Association  and  the  State  Bankers'  Associations  to 
take  this  matter  before  their  respective  State  Legisla- 
tures so  as  to  compel  protection  where  there  is  want- 
ing official  integrity  and  a  proper  sense  of  propriety. 

On  the  ever  present  question  of  the  country's  cur- 
rency system  this  Association  spoke  at  San  Francisco  two 
years  ago.  The  commendations  of  the  Currency  Com- 
mittee are  as  applicable  to-day  as  when  approved,  and  this 
Association  should  see  that  these  recommendations  are 
carried  to  speedy  success.  We  all  agree  that  "  quality  " 
and  not  "  quantity  "  comes  first.  Largely  through  the  in- 
fluence of  our  Association,  as  I  have  already  pointed  out, 
"quality"  has  been  forever  assured.  No  currency  in  the 
world  rests  on  a  more  firm  and  solid  foundation  to-day 
than  does  ours.  "On  the  question  of  "  quantity "  your 
voice  will  be  no  less  potent  and  eventually  decisive. 
Financiers  differ  as  to  the  proper  methods  of  assuring  at 
all  times  a  currency  ample  but  not  redundant,  elastic 
but  not  capable  of  ulterior  manipulation.  "  Asset  cur- 
rency "  and  "  emergency  currency "  are  terms  not  yet 
capable  of  exact  definition.  It  has  been  said  that  "  fools 
often  rush  in  where  angels  fear  to  tread."  In  consider- 
ing this  question  let  us  not  emulate  the  former  nor  arro- 
gate to  ourselves  the  wisdom  of  the  latter,  but  as  conser- 
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vative,  patriotic  business  men  may  we  solve  the  question 
aright,  and  having  once  made  up  our  minds  have  the  cour- 
age to  enforce  our  convictions. 

In  conclusion,  gentlemen  of  the  Association,  I  wish  as 
the  most  appropriate  of  words  to  voice  the  sentiment 
which  all  of  you  must  feel  of  good  will  and  wishes  for 
the  President  of  the  United  States,  who,  in  the  high  office 
which  he  fills  with  distinguished  abilities,  brings  to  bear 
upon  questions  of  public  moment  a  profound  sense  of 
patriotism  and  sincere  desire  for  the  nation's  and  the 
individual's  good.  I  am  sure  I  utter  your  thought  in  hop- 
ing for  him  continued  health  and  strength  and  unmeas- 
ured success  in  his  high  endeavors. 

We  congratulate  him  upon  the  happy  and  successful 
outcome  of  his  long,  wise  and  patient  labors  to  bring 
peace  to  our  unhappy  and  warring  neighbors,  and  we  ex- 
press the  hope  that  our  country  and  our  country's  power 
and  greatness  may  ever  find  its  highest  field  of  usefulness 
in  promoting  the  arts  and  splendors  of  unbroken  peace. 

The  President :  I  believe  for  the  first  time  in  the 
existence  of  the  American  Bankers'  Association  we  have 
with  us  the  representative  of  a  foreign  nation,  engaged 
in  the  banking  business.  I  would  ask  Mr.  Blythe,  man- 
ager of  the  Union  Bank  of  Scotland,  to  come  upon  the 
stage.     (Applause.) 

PRAISE  FOR  PRESIDENT  ROOSEVELT'S  SERVICES 
IN  BRINGING  ABOUT  PEACE  IN  THE  EAST. 

Mr.  Pugsley :  Mr.  President,  an  event  of  transcen- 
dant  importance,  not  only  to  humanity,  but  to  the  finan- 
cial and  commercial  interests  of  the  world,  has  recently 
transpired  in  the  little  town  of  Portsmouth.  Through 
the  initiative  of  the  President  of  the  United  States, 
through  his  wisdom,  counsel,  and  splendid  efforts,  an 
honorable  peace  has  been  secured  to  Russia  and  Japan, 
a  peace  which  means  to  this  nation  and  to  all  civilized 
countries,  I  believe,  a  new  era  of  prosperity  and  com- 
mercial advantage  and  a  new  incentive  for  the  nations 
to  submit  their  grievances  to  arbitration.  I  believe,  Mr. 
President,  that  when  a  man  has  wrought  a  great  deed 
in  a  great  way  he  is  deserving  of  great  credit,  and  I  be- 
lieve it  is  eminently  fitting  that  this  Convention  should 
pause  in  its  deliberations  to  express  its  appreciation 
of  the  magnificent  work  of  President  Roosevelt  in  the 
interests  of  peace.     (Applause.) 

I  move  you,  therefore,  Mr.  President,  the  adoption 
of  the  resolution  that  I  am  about  to  read : 

Resolved,  That  the  American  Bankers'  Association,  assem- 
bled in  its  thirty-first  annual  Convention,  extends  its  thanks 
to  the  President  of  the  United  States  for  his  untiring  efforts 
and  eminent  services  in  the  interest  of  humanity  and  civiliza- 
tion, which  were  so  abundantly  crowned  with  success  in  the 
honorable  treaty  of  peace  at  Portsmouth,  and  that  this  Asso- 
ciation expresses  its  appreciation  of  the  President's  unselfish 
action  and  courage  in  taking  the  initiative  to  restore  to  Russia 
and  Japan  those  peaceful  relations  that  must  of  necessity  make 
for  a  greater  and  higher  development  of  civilization  and  for 
the  betterment  of  mankind. 

Mr.  Jennings,  of  Florida :  Mr.  President,  coming 
from  the  far  South,  I  want  to  reiterate  and  emphasize 
the  feeling  that  has  been  presented  in  the  resolution  we 
have  just  heard  read.  Coming  as  I  do  from  the  Southland, 
we  all  love  peace,  and  we  love  the  President  of  the 
United  States.  (Applause.)  I  would  not  feel  satisfied 
to  remain  silent  here  and  hear  the  words  of  patriotism 
that  thrill  all  Americans  without  rising  to  second  the 
resolution.     (Applause.) 

The  President:  You  have  heard  the  resolution,  and 
I  think  in  a  matter  of  this  kind  we  should  take  a  rising 
vote. 

The  resolution  was  unanimously  adopted  by  a  rising 
vote. 

The  President :  We  will  now  be  favored  with  an  ad- 
dress by  Secretary  of  the  Treasury,  Honorable  Leslie 
M.  Shaw. 

"Trade   Expansion,"    by    Hon.    Leslie    M.    Shaw, 
Secretary  of  the  United  States  Treasury. 

[Secretary  Shaw's  address  in  full  will  be  found  on 
pages  81  to  84  of  this  publication.] 


The  President:  The  next  is  the  report  of  the  Secre- 
tary. 

Report  of   the  Secretary,   Mr.  James  R.    Branch. 

September  1,  1905. 
To  the  American  Bankers'  Association. 

Gentlemen: — For  two  years  the  work  of  the  Protect- 
ive Committee  has  been  conducted  through  the  Secre- 
tary's office  with  a  reduction  of  expenses.  During  the 
past  fiscal  year,  ending  August  31,  1905,  the  Pinkerton 
National  Detective  Agency  has  obtained  splendid  results 
toward  suppressing  crime  for  the  Association.  They 
have  captured  sixty-two  professional  bank  criminals, 
thirty-five  of  whom  have  been  convicted.  The  total 
amount  of  their  sentences  aggregates  eighty-four  years. 
This  does  not  include  nine  indeterminate  terms ;  and  nine- 
teen of  those  arrested  are  now  awaiting  trial.  William 
Rudolph,  who,  with  George  Collins,  robbed  the  Bank  of 
Union,  Union,  Mo.,  and  later  on  killed  Detective  Schu- 
macher, was  executed  May  8,  1905,  at  Union,  Mo.  The 
protective  work  of  the  Association  last  year  cost  $26,- 
031.61,  while  for  the  year  ending  August  31,  1904,  it  cost 
$34,282.44,  a  decrease  of  $8,250.83,  although  the  member- 
ship is  larger  now  than  ever  before.  The  expenses  of  the 
Protective  Committee  and  the  results  of  their  work  for 
the  last  five  years  are  as  follows : 

Paid  Cost  per  Total 

members.  member.  expenses.     Arrests. 

1901     5,392  $5.56  $29,973.20  54 

1902     6,204  5.28  32,781.11  56 

1903     6,043  5.93  41,145.61  50 

1904     7,563  4.53  34,282.44  75 

1905     7,677  3.39  26,031.61  62 

The  committee  adopted  this  year  a  plan  of  issuing 
monthly  reports  to  members  and  the  press  of  the  country, 
thus  calling  the  attention  of  criminals  to  the  fact 
that  the  committee  is  relentless  in  its  pursuit  of  depre- 
dators who  operate  against  members.  The  Protective 
Committee  is  a  secret  one,  and  a  large  part  of  the  growth, 
prestige  and  importance  of  the  Association  is  due  to  its 
labors. 

Sincere  thanks  are  due  its  members  for  their  earnest, 
painstaking  and  important  work ;  their  names  being  un- 
known, the  only  reward  they  can  receive  for  difficult  and 
regular  labors  is  the  knowledge  that  their  duties  are  well 
performed  and  appreciated  by  other  members  of  the  Asso- 
ciation. 

EDUCATION. 

The  Committee  on  Education  has  organized  thirty- 
seven  chapters,  an  addition  of  twelve  during  the  last 
year.  The  efforts  of  this  committee  have  been  toward 
elevating  the  standard  of  educational  work  to  even  a 
higher  plane  than  it  has  occupied.  The  total  membership 
of  the  chapters  is  5,350,  being  an  increase  of  over  one 
thousand  in  twelve  months.  Fifty-one  students  have  al- 
ready passed  preliminary  examination  in  practical  bank- 
ing, eight  in  commercial  law  and  thirty-six  on  political 
economy.  There  are  299  applications  for  preliminary 
examination  in  practical  banking,  178  in  commercial  law 
and  199  in  political  economy.  The  promotion  in  the 
banks  in  which  they  are  employed  of  many  clerks  who 
have  taken  an  active  interest  in  the  work  of  these  chap- 
ters shows  that  they  are  not  only  improving  themselves, 
but  that  the  work  of  the  Committee  on  Education  is  be- 
ing recognized  by  the  banks  of  the  country. 

UNIFORM  LAWS. 

The  Committee  on  Uniform  Law  has  helped  toward 
the  adoption  of  the  Negotiable  Instruments  Law  by  States 
which  have  not  already  taken  it  up.  Kansas,  Michigan, 
Missouri  and  Nebraska  have  adopted  it  during  the  past 
year,  making  a  total  of  twenty-nine  States  now  having 
this  law  on  their  statutes. 

BANK    MONEY    ORDERS. 

Over  six  hundred  members  of  the  American  Bankers' 
Association  are  now  using  the  form  of  ordei  adopted  a 
year  ago  by  the  Association.  One  member,  The  Ameri- 
can Bank,  Manila,  P.  I.,  failed  while  sixteen  money 
orders,  amounting  to  $1,175.  were  in  transit.     These  or- 
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ders  were  promptly  paid  upon  presentation  by  the 
American  Surety  Company,  which  guaranteed  them  for 
the  profit  obtained  by  selling  orders  at  the  rate  of  $5  per 
$1,000.  This  company  is  now  selling  orders  to  members 
of  the  Association  which  can  be  filled  in  up  to  an  excess 
amount  of  $100  each,  where  formerly  the  limit  was  $25. 
During  the  past  year  twenty-one  State  Bankers'  Associa- 
tions have  indorsed  the  order  and  recommended  its  use 
to  their  members. 

THE    CIPHEB    CODE. 

The  Cipher  Code  Committee  appointed  at  the  last  Con- 
vention are  entitled  to  the  thanks  of  the  Association  for 
their  laborious  and  excellent  work  in  compiling  the  best 
secret  code  yet  devised  for  the  use  of  banks  and  bankers. 
The  need  of  the  code  was  recognized  by  the  chairman, 
Mr.  F.  F.  Blossom ;  he  compiled  it  and  presented  the 
result  of  his  labor  to  the  Association.  Under  the  direc- 
tion of  the  committee  numbered  codes  have  been  issued 
to  every  member  of  the  American  Bankers'  Association ; 
numerous  letters  received  show  that  the  code  is  filling  a 
long-felt  want,  and  is  daily  growing  in  importance. 

THE    SECTIONS. 

The  Trust  Company  Section  is  still  advancing,  and  its 
membership  has  increased  from  566  to  632. 

The  Savings  Bank  Section  during  the  same  period  has 
increased  from  616  to  735  members. 

EOUTINE    WORK. 

During  the  fiscal  year  ending  August  31,  1905,  7,900 
special  letters  and  111,000  circulars  and  reports  have 
been  issued  from  the  Secretary's  office. 

The  membership  and  resources  of  the  Association 
have  increased  as  follows : 

Paid  Annual 

membership.       dues. 

September   1,   1875 1.600       $11,606 

September  1,   1885 1,395         10.940 

September  1,   1895 1,570  12.975 

August    31,    1905 7,677        127,750 

Interest  on  $10,000  Government  bonds  of  1925.  400 

Making  the  total  income $128,150 

During  the  past  year  1,038  members  were  lost  through 
failure,  liquidation,  consolidation  and  withdrawal  from 
the  Association.  This  reduced  the  membership  Septem- 
ber 1,  1904,  to  6,525.  One  thousand  one  hundred  and  fifty- 
two  members  have  joined  since  that  date.  More  members 
joined  the  Association  last  year  than  ever  before  in  the 
history  of  the  organization.  Their  aggregated  capital, 
surplus  and  deposits  now  amount  to  $11,460,875,527. 

In  closing  my  tenth  consecutive  terms  as  your  Secre- 
tary, I  wish  to  thank  most  sincerely  the  officers,  active 
committees,  members  and  the  clerical  force  in  my  office 
for  their  earnest  and  cheerful  co-operation ,  without 
which  such  progress  would  have  been  an  impossibility. 
Respectfully  submitted, 

James  It.  Branch. 

Secretary. 

The  President :  We  will  now  listen  to  the  report  of  the 
Treasurer,  Mr.  Ralph  Van  Vechten : 

Report  of  the  Treasurer,  Mr.  Ralph   Van  Vechten. 

New  York,  September  1,  1905. 

RECEIPTS. 

Last  balance,   September  1,  1904 $102,397.74 

Interest  on  $10,000  4  per  cent  Government  bonds  of 

1925     400.00 

Proceeds  sale  of  four  copies  of  Trust  Company  forms  48.00 

Proceeds  sale  of  Trust  Company  Section  Proceedings, 

1896-1903     663.75 

Amount  paid  account  Dr.  Geo.  Marsland 58.20 

Rebate  account  bill  of  Stumpf  &  Steurer,  and  stenog- 
rapher   and    typewriter 591.77 

Amount  transferred  from  Northern  Trust  Co.,  Chi- 
cago,   111.,    to    National    Bank    of    Commerce     in 

New   York 45,000.00 

Dues  from    1152   members,   1904-1905 15,851.39 

Dues   from   1582    old    members   paid    in   advance   to 

September   1,  1906 27,440.00 

5764  bills  for  membership  dues  for  the  ensuing 
year,  deposited  with  Commercial  National  Bank, 
Chicago  111.   (subject  to  deduction  of  unpaid  bills) .      93,675.00 

$286,125.85 


DISBURSEMENTS. 

Standing    Protective    Committee $26,031.61 

Committee   on   Education 8,085.93 

Committee  on  Fidelity  Insurance 1,082.50 

Committee  on   Bank   Money   Orders 271.17 

Committee  on  Cipher  Code 2,144.15 

Committee   on   Uniform  Laws 54.00 

Savings    Bank    Section 3,189.97 

Trust    Company    Section 4,240.34 

Executive  Council  meeting,  New  York,  May  3,  1905.  2,853.66 

Salaries     19,528.32 

Expenses   of   Convention,    1904 1,163.10 

Proceedings,    1904 6,103.89 

Distributing   Proceedings,   1904 1,794.67 

Rent    3,099.99 

Postage    1,421.00 

Printing,  stationery,  etc 709.24 

Sundry    expenses 414.06 

New  York  Telephone  Co 253.13 

20,000  programmes  Convention,  1904 225.60 

Frames    and    inserts    for   1905    and    1906    and    pulp 

board    2,369.52 

Typewriter    in   exchange 72.50 

Traveling  expenses  of  Secretary 252.25 

Premium   on  officers'   bonds 56.25 

Dues  returned  to  two  members 30.00 

Dues    paid    to    1906    returned    to    trustee    of    M.    L. 

Stewart  &  Co.,  Owosso,  Mich 10.00 

Petty    cash 100.00 

Amount  transferred  to  Northern  Trust  Co.,  Chicago, 

111 45,000.00 

926  drafts  charged  back  account  dues  1904-1905 12,795.00 

4  drafts  charged  back  account  dues  1905-1906 100.00 

Balance,   August   31,    1905 142,674.00 

$286,125.85 

The  President :  I  will  also  ask  Mr.  Van  Vechten  to  read 
the  report  of  the  Protective  Committee. 

Mr.  Van  Vechten :  The  Standing  Protective  Committee 
is  a  secret  committee,  and  not  being  a  member  of  it  I  am 
requested  to  submit  the  report  of  that  committee  as  fol- 
lows : 

Report  of  Protective  Committee. 

The  Standing  Protective  Committee  of  the  American 
Bankers'  Association  respectfully  submits  the  following 
report : 

The  detailed  financial  statement  of  the  committee  for 
the  year  ending  September  1,  1905,  is  as  follows : 

DETAILED    FINANCIAL     STATEMENT    OF    STANDING    PROTECTIVE 
COMMITTEE. 

RECEIPTS. 

September  1,  1904,   by  balance $3,761.64 

September  16,  1904,  appropriation  of  Executive  Coun- 
cil   at    New    York 20,000.00 

May  3,   1905,   appropriation  of  Executive  Council   at 

New   York 20,000.00 


$43,761.64 


DISBURSEMENTS. 

September  1,   1904,   Pinkerton  National   De- 
tective Agency $25,871.03 

20.000  rules  of  Protective  Committee 10.00 

7,500   pamphlets 64.00 

Second   National   Bank,   Brownsville,   Pa., 

refund  case,  forger  A.   E.   Smith 86.58 


26,031.61 


August  31,  1905,  balance.. 
Paid 
members 

1901     5,392 

1902     6,204 

1903     6,943 

1904     7,563 

1905 7,677 


Cost  pet 
member. 
$5.56 

5.28 

5.93 

4.53 

3.39 


$17,730.03 

Total 

expenses.  Arrests. 

$29,973.20  54 

32,781.11  56 

41,145.61  50 

34,282.44  75 

26,031.61  62 


The  meetings  of  the  committee  have  been  regularly 
attended  by  each  of  its  members,  and  over  seven  thousand 
reports  and  communications  have  been  considered  during 
the  past  year. 

It  has  been  the  purpose  to  conduct  its  operations  at 
the  least  possible  cost  to  the  Association  consistent  with 
accomplishing  satisfactory  results. 

The  committee  asks  the  co-operation  of  the  members 
of  the  Association  in  an  endeavor  to  secure  an  amend- 
ment to  the  Penal  Codes  of  each  State  providing  for  the 
more  severe  punishment  of  the  "  Yegg  "  burglar,  as  this 
class  of  criminal  is  the  severest  menace  to  the  members  of 
the  Association  distant  from  the  centers  of  population. 

The  committee  recommends  the  adoption  of  the  amend- 
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ment  to  the  constitution  prohibiting  the  compromising  of  a 
crime  either  by  the  committee  or  a  member  of  the  Asso- 
ciation. 

Realizing  the  advantage  to  the  Association  of  an  ade- 
quate knowledge  on  the  part  of  criminal  classes  of  the 
probability  of  prosecution  for  attack  on  member  banks, 
your  committee  has  endeavored  to  give  the  largest  possi- 
ble publicity  to  the  successful  results  of  its  operations.  We 
take  this  occasion  to  thank  the  press  of  the  country  for  its 
aid,  and  we  ask  the  co-operation  of  the  members  in  carry- 
ing out  this  policy. 

The  committee  takes  this  occasion  publicly  to  acknowl- 
edge the  conscientious  and  laborious  work  of  the  Secre- 
tary in  the  faithful  performance  of  his  arduous  duties  in 
connection  with  the  protective  work  of  the  Association. 

The  committee  desires  to  express  its  appreciation  of 
the  untiring  efforts  and  effective  work  of  the  Pinkerton 
National  Detective  Agency  in  the  interest  of  the  Associa- 
tion. Their  report  of  the  details  of  operations  during  the 
past  year  is  submitted  in  printed  form. 
Very  respectfully, 

Standing  Protective  Committee. 
On  motion  of  Mr.  Mulvane  the   above  reports  were 
referred  to  the  Auditing  Committee. 

The  President:  The  report  of  the  Executive  Council 
will  be  read  by  Mr.  G.  S.  Whitson. 

Mr.  Whitson  read  the  portion  of  the  report  relating 
to  proposed  changes  in  the  constitution. 
Report  of  Executive   Council,  by  Mr.  G.  S.  Whitson. 
[The  report  of  the  Executive  Council  will  be  found 
given  in  the  Second  Day's  Proceedings,  on  page  106.] 
CONSTITUTIONAL     AMENDMENTS     ADOPTED. 
The  President :  You  have  heard  the  report  of  the  Ex- 
ecutive Council  regarding  the  proposed  changes  in  the 
constitution.     It  takes  a  two-thirds  vote  to  change  the 
constitution.    What  shall  be  done  with  the  recommenda- 
tion? 

On  motion  the  proposed  changes  were  agreed  to. 

MEMORIAL    RESOLUTIONS    ON    DEATH    OF    MEM- 
BERS. 

The  President :  A  committee,  of  which  Mr.  Robert  J. 
Lowry  is  Chairman,  was  appointed  to  draft  memorial 
resolutions  on  the  death  of  one  of  our  members.  I  will 
ask  Colonel  Lowry,  Chairman  of  the  committee,  to  read 
that  memorial. 

Mr.  Lowry :  I  will  ask  the  Secretary  to  read  it. 

The  Secretary  read  the  following : 

[These  resolutions  will  be  found  in  the  report  of  the 
Executive  Council  under  the  Second  Day's  Proceedings,  on 
page  106.] 

On  motion  the  resolutions  were  agreed  to. 

The  President :  The  committee  of  which  Mr.  Walker 
Hill  is  Chairman  was  appointed  to  draft  resolutions  on 
the  death  of  Mr.  Charles  Parsons.  I  will  ask  Mr.  Hill  to 
read  those  resolutions. 

Mr.  Hill  read  as  follows: 

Whereas,  The  American  Bankers'  Association  has  heard  with 
profound  regret  of  the  death,  September  15,  1905,  of  Charles 
Parsons.  President  of  the  State  National  Bank  in  St.  Louis ; 
therefore,  be  it 

Resolved,  That  the  following  tribute  to  his  memory  be  spread 
upon  the  minutes  of  this  Convention,  and  a  copy  be  engrossed 
and  forwarded  to  his  family  : 

Charles  Parsons  was  one  of  the  founders  of  this  Associa- 
tion at  Saratoga  in  18Y5.  He  served  as  President  in  1890-1891, 
and  at  the  time  of  his  death  was  ex-officio  member  of  the  Ex- 
ecutive Council. 

After  an  honorable  military  career  during  the  Civil  War 
Mr.  Parsons  entered  the  banking  business  in  St.  Louis,  where 
for  nearly  forty  years  his  name  has  stood  for  all  that  is  wisest 
and  best  in  his  chosen  field  of  labor,  and  his  influence  and  char- 
acter will  be  missed  by  those  who  held  the  privilege  of  his 
friendship,  for  it  is  well  known  that  his  record  and  attainments 
bad  achieved  for  him  a  national  repute,  and  had  he  so  desired 
he  might  have  been  honored  high  in  the  service  of  his  country. 
To  those  who  knew  him  his  life  will  ever  be  a  sacred  lesson, 
as  that  of  one  who  by  his  learning,  his  wisdom,  his  integrity 
and  his  purity  has  achieved  the  highest  ideal  in  a  vocation 
which  will  ever  demand  the  best  in  heart  and  brain. 

Walker   Hill, 
Jas.    B.    Fohgan, 
Dumont  Clarke, 
R.   H.   Rushton, 
F.   P.  Neal. 

Committee. 


On  motion  of  Mr.  Mulvane  the  resolutions  were 
agreed  to. 

The  President:  The  reading  of  the  balance  of  the 
report  of  the  Executive  Council  will  be  postponed  until 
to-morrow.  We  will  now  have  an  address  by  Mr.  Frank 
A.  Vanderlip,  Vice-president  of  the  National  City  Bank 
of  New  York. 

Mr.  Vanderlip  delivered  the  following  address. 

Problems  Connected  with  Increasing  Gold  Supply, 
by  Frank  A.  Vanderlip. 

[Mr.    Vanderlip's    address    will    be    found    on    pages 
94  to  96  of  this  publication.] 
SESSIONS  TO  BE  HELD  AT  COLUMBIA  THEATER. 

The  President  announced  that  the  National  Theater 
would  not  be  available  for  the  subsequent  sessions  of 
the  Convention,  and  stated  that  two  places  might  be 
secured :  one,  the  large  hall  on  the  tenth  floor  of  the 
Willard  Hotel,  and  the  other  the  Columbia  Theater. 

On  motion  the  Columbia  Theater  was  chosen  for  the 
further  sessions  of  the  Convention. 

The  President :  Some  of  you  may  not  be  personally 
acquainted  with  the  next  speaker.  National  bankers, 
however,  are  pretty  well  acquainted  with  his  signature, 
attached  to  communications  calling  their  attention  to 
large  overdrafts,  past  due  paper,  and  section  5200  of  the 
Revised  Statutes  of  the  United  States.  I  beg  to  intro- 
duce to  you  Mr.  W.  B.  Ridgley,  Comptroller  of  the  Cur- 
rency, who  will  address  you  upon  the  subject  of  examina- 
tion of  banks.     (Applause.) 

,'The  Examination  of  Banks,"  by  Hon.  Wm.  B. 
Ridgely,  United  States  Comptroller  of  the 
Currency. 

[Mr.  Ridgely's  address  in  full  will  be  found  on  pages 
84  to  86  of  this  publication.] 

The  President :  Before  adjournment  we  will  have 
time  to  listen  to  the  report  of  the  Committee  on  Uniform 
Laws. 

The  Secretary  read  the  following : 

Report    of    the    Committee    on    Uniform   Laws,   by 
Frank  E.    Tracy. 

The  Committee  on  Uniform  Laws  begs  leave  to  re- 
port that  during  the  past  year  four  States  have  been 
added  to  the  Roll  of  Honor  of  States  with  the  Negotiable 
Instruments  Law  on  their  statute  books — namely,  Kan- 
sas, Michigan,  Missouri  and  Nebraska.  In  each  of  these 
States  the  history  of  success  is  practically  the  same — a 
united  effort  on  the  part  of  the  State  Bankers'  Associa- 
tion, together  with  the  strong  undivided  efforts  of  a  few 
leading  bankers.  In  other  States  just  as  strong  efforts 
were  made,  and  in  some  the  seed  has  been  planted  which 
will  unquestionably  bear  fruit  at  the  next  session  of  the 
Legislature.  In  some  almost  unsurmountable  difficulties 
were  encountered,  and  it  will  take  hard  and  painstaking 
work  to  wear  these  away.  It  is  sincerely  hoped  by  this 
committee  that  the  different  State  Associations  will  keep 
hammering  away,  educating  the  people  and  legislatures 
until  the  merits  of  this  law  will  become  so  clear  that  in 
the  length  and  breadth  of  our  beautiful  land  there  can 
be  but  one  construction  of  a  piece  of  negotiable  paper. 
In  the  different  States  whose  legislatures  met  during  the 
past  year,  a  brief  notice  of  the  reports  may  be  of  interest. 

In  New  Hampshire  it  appears  the  State  Associa- 
tion has  been  disrupted  through  differences  over  local 
matters,  and  as  this  committee  can  only  act  through  State 
Associations,  nothing  was  done  there. 

In  Indiana  a  strong  effort  was  made  to  pass  the  bill, 
both  by  the  Bankers'  Association  and  by  the  Bar  Asso- 
ciation, but  they  could  not  get  any  intelligent  considera- 
tion of  it. 

In  Illinois  about  the  same  opposition  was  encountered. 
The  Chairman  of  this  committee  was  one  of  a  committee 
which  laid  the  matter  before  the  Governor  and  Speaker 
of  the  House,  but  in  each  instance  the  opposition — 
more  negative  than  positive — was  such  that  jo  effort  was 
made  to  pass  it.  The  feeling  of  the  State  Association  is 
such,  however,  that  we  know  they  will  not  quit  until  the 
law  is  considered  on  its  merits. 
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In  Georgia  the  State  Association  carried  matters 
along  nicely,  and  the  bill  would  have  unquestionably 
passed  had  it  been  reached  on  the  calendar ;  there  seems 
no  doubt  of  its  passage  at  the  next  session. 

In  Arkansas  the  State  Association  made  a  thorough 
canvass  of  the  Legislature  and  found  such  strong  op- 
position that  it  was  decided  best  to  drop  the  matter  for 
this  session. 

In  California,  South  Dakota  and  Minnesota  no  efforts 
whatever  have  been  made. 

It  is  urged  by  this  committee  that  each  State  Asso- 
ciation should  take  hold  of  this  matter  long  in  advance 
of  the  session  of  the  Legislature,  in  order  that  each  mem- 
ber may  be  properly  approached. 

The  following  States  are  now  acting  under  the  Negoti- 
able Instrument  Law : 


Connecticut, 

Florida, 

Maryland, 

Virginia, 

Wisconsin, 

Tennessee, 

Utah, 

Rhode  Island, 

Iowa, 

New  Jersey, 

Montana, 

Idaho, 

Kansas, 

Michigan, 

Nebraska, 


Colorado, 

New   York, 

Massachusetts, 

North  Carolina, 

District  of  Columbia, 

Oregon, 

Washington, 

North  Dakota, 

Arizona, 

Ohio, 

Pennsylvania, 

Kentucky, 

Louisiana, 

Missouri. 

Frank  E.  Tkacy.  Chairman, 

Homer  A.  Miller, 

J.  D.  Power, 

Committee. 

ADJOURNMENT. 

Thereupon  the  Convention  adjourned  until  Thursday, 
October  12,  at  10  o'clock  a.m.,  at  the  Columbia  Theater. 

SECOND  DAY'S  PROCEEDINGS. 
Thursday,  October  12,  1905. 

The  Convention  was  called  to  order  at  10  o'clock  a.  m. 
by  the  President,  Mr.  E.  F.  Swinney. 

PRAYER  BY  THE  REV.  T.  S.  HAMLIN. 
Almighty  God,  we  thank  Thee  for  the  beauty  and  glory  of  the 
morning,  for  the  rain  that  Thou  didst  send  to  refresh  the  thirsting 
ground,  and  for  the  sunshine  that  this  morning  gladdened  our  eyes. 
We  thank  Thee  for  the  rest  of  the  night,  for  health,  and  all  the 
blessings  with  which  the  morning  is  crowned,  and  we  entreat  Thy 
blessing  upon  these  men  who  have  gathered  for  the  business  of  this 
day.  Grant  that  all  their  councils  may  be  overruled  by  Thee  and 
that  they  may  so  deliberate  and  plan  and  execute  as  to  promote 
the  interests  of  those  for  whom  they  stand  as  representatives.  We 
recognize  as  from  Thee  that  great  and  permanent  measure  of  Integrity 
and  honor  that  has  marked  the  financial  institutions  of  our  country, 
and  while  we  deplore  all  lapses  from  this  high  standard,  we  entreat 
Thee  that  Thou  shalt  so  instruct  and  so  strengthen  the  will  that 
men  may  be  able  to  execute  trusts  committed  to  them  with  perfect 
fidelity,  that  those  who  trust  the  institutions  of  the  country  in  which 
they  place  their  earnings  may  receive  the  due  return  for  that  which 
they  deposit,  and  that  there  may  be  throughout  all  our  banks  and 
trust  companies  and  institutions  of  every  sort  where  the  financial 
Interests  of  the  nation  are  placed  that  complete  Integrity  and  high 
honor  which  shall  safeguard  all  interests.  Be  with  the  families  of 
those  who  are  gathered  together  here  as  our  city's  guests,  those  who 
are  absent  from  those  whom  they  love,  and  grant  that  upon  all  this 
gathering  in  its  remaining  here  and  its  departures,  and  in  the  homes, 
In  cities  and  towns  of  our  land  and  other  lands  that  are  represented 
here  there  may  abide  the  blessings  of  our  Heavenly  Father.  Forgive 
our  sins,  and  receive  us  into  the  covenant  of  His  love  and  mercy 
in  His  name  who  has  taught  us  to  pray,  Our  Father  who  art  in 
Heaven,  hallowed  be  Thy  name.  Thy  kingdom  come,  Thy  will  be  done, 
on  earth  as  it  Is  in  Heaven.  Give  us  this  day  our  daily  bread,  and 
forgive  us  our  trespasses  as  we  forgive  them  who  trespass  against 
us.  And  lead  us  not  Into  temptation,  but  deliver  us  from  evil;  for 
Thine  is  the  kingdom  and  the  power  and  the  glory  for  ever  and 
ever.  Amen. 

The  President :  We  will  proceed  with  the  report  of  the 
Executive  Council,  Mr.  Whitson,  Chairman. 

Report  of  the  Executive  Council,  by  the  Chairman 
Mr.  C.  S.  Whitson. 

Mr.  President  and  members  of  the  American  Bankers' 
Association :  While  it  has  been  the  custom  of  my  prede- 
cessors to  make  the  report  to  the  Association  at  its  annual 
meeting,  it  is  not  my  intention  to  burden  you  with  the 
details  of  the  work  which  have  been  or  will  be  covered  by 
the  full  reports  submitted  by  the  various  committees.  The 


past  year  has  been  a  most  successful  one.  Each  and  every 
committee  has  not  only  cheerfully  assumed  but  faithfully 
carried  out  the  duties  imposed  upon  it,  notwithstanding 
their  laborious  nature  in  many  instances ;  and  I  thank 
them  for  it. 

The  Association  has  added  largely  to  its  roll,  and  our 
expenses  have  increased  in  consequence  thereof,  but  the 
net  result  on  the  credit  side  of  the  ledger  is  about  $40,000 
— the  largest,  I  believe,  in  the  history  of  the  Association. 

Inasmuch  as  the  Constitution  will  not  permit  the 
names  of  the  Protective  Committee  being  made  public,  I 
think  it  but  just  that  attention  should  be  called  to  the 
work  that  it  has  accomplished,  and  notwithstanding 
the  increase  in  membership  and  labor  in  consequence 
thereof,  the  amount  expended  is  some  $8000  less  than  the 
preceding  year.  A  committee  appointed  by  the  Chairman 
in  accordance  with  the  resolution  passed  September  16, 
1904,  to  revise  the  Constitution  and  report  at  the  next 
meeting  of  the  Council  recommends  the  following  changes, 
which  are  respectfully  submitted  : 

Article  2,  Section  1.  Omit  the  words  "  those  present  at 
any  regular  meeting,"  and  insert  In  their  place  "  the  Executive 
Council." 

As  the  Constitution  stands  at  present  there  is  no  way 
to  discipline  a  member  or  erase  his  name  from  the  rolls 
of  the  Association  except  by  a  two-thirds  vote  of  the  Con- 
vention. The  above  change  would  delegate  this  authority 
to  the  Council. 

Article  4,  Section  3,  reads:  "  Said  committee  (Protect- 
ive Committee)  is  prohibited  from  compromising  or  com- 
pounding with  the  parties  charged  with  crime,  or  with 
their  agents  or  attorneys." 

The  committee  recommends  that  same  be  changed  to 
read  as  follows : 

Said  committee,  or  a  member  of  the  American  Bankers'  Asso- 
ciation, is  prohibited  from  compromising  or  compounding  with 
parties  charged  with  crime,  or  with  their  agents  or  attorneys,  a 
case  once  committed  to  the  Association  which  results  in  the  ap- 
prehension of  the  criminal. 

There  is  nothing  in  the  Constitution  to  prevent  members 
of  the  Association  from  making  compromises  of  the  above 
nature,  and  such  action  on  the  part  of  members  on  several 
occasions  has  seriously  interfered  with  the  work  of  the 
committee.  Would  it  not  be  a  good  thing  to  insert  a 
clause  in  the  Constitution  not  only  prohibiting  the  Pro- 
tective Committee  from  compromising  or  compounding 
with  parties  charged  with  crime,  but  also  members  of  the 
Association  after  once  having  turned  a  case  over  to  the 
Protective  Committee  for  its  investigation? 

MEMORIAL   TO    JOSEPH    C.    HENDRIX. 

A  committee  composed  of  Messrs.  Robert  J.  Lowry, 
Chairman,  and  Myron  T.  Herrick,  M.  M.  White  and  Logan 
C.  Murray  was  appointed  to  draft  memorial  resolutions 
relative  to  the  death  of  the  Honorable  Joseph  C.  Hendrix, 
a  former  president  of  this  Association.  Colonel  Lowry, 
Chairman  of  the  committee,  will  read  the  memorial. 

Mr.  Hill  read  as  follows : 

In  Memoriam. 

Gentlemen  of  the  American   Bankers'   Association : 

We  are  annually  reminded  that  one  or  more  of  our  worthy 
members  have  passed  away  and  that  we  will  see  their  faces, 
shake  their  hands  and  listen  to  their  voices  and  their  wise 
counsel  no  more. 

It  is  the  sad  duty  devolving  on  your  committee  to  announce 
that  since  our  last  annual  meeting  the  Grim  Reaper  has 
claimed  our  esteemed  friend  and  co-worker,  Honorable  Joseph 
Clifford  Hendrix,  of  New  York,  of  whose  death  no  doubt  you 
have  all  heard.  Your  committee,  in  making  this  announce- 
ment, deem  it  proper  to  make  mention  of  some  of  _  the  prin- 
cipal features  of  the  life  of  our  late  distinguished  friend,  and 
that  proper  resolutions  of  regret  be  passed  by  your  body. 

Honorable  Joseph  Clifford  Hendrix  was  born  In  Fayette, 
Missouri,  May  25,  1853,  being  the  third  son  of  Adam  Hendrix 
of  that  place.  He  was  only  In  his  fifty-third  year  when  he 
died,  but  into  his  active  life  he  had  crowded  many  Important 
things,  and  aside  from  being  a  prominent  banker,  he  had  dis- 
tinguished himself  In   many  ways. 

At  Fayette,  Missouri,  where  he  was  born,  he  attended  the 
Central  College  and  finished  his  education  at  Cornell  Uni- 
versity, Ithaca,  New  York,  his  father  being  quite  an  advocate 
of  liberal  education.  As  an  aluumnus  of  Cornell,  Mr.  Hendrix 
afterward  became  a  life  trustee  of  that  famous  university,  and 
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as  such  was  ever  enthusiastic  for  its  welfare  and  watched  Its 
good  work  with  deep  interest  and  modest  pride. 

Mr.  llendrix  developed  early  in  his  career  a  strong  desire 
to  enter  the  field  of  journalism.  In  1873,  when  he  was  but 
twenty  years  of  age,  he'  left  the  West  and  went  to  New  York, 
where  he  entered  journalism.  He  was  soon  assigned  to  Brook- 
lyn as  a  representative  of  the  New  York  Sun  there,  and  hence- 
forth Brooklyn  was  his  home.  His  remains  now  lie  in  beauti- 
ful Greenwood  Cemetery,  in  that  city,  which  had  been  his 
home  for  thirty-one  years,  and  with  so  many  of  whose  institu- 
tions he  was  permanently   identified. 

In  1881,  Mr.  Hendrix  became  a  member  of  the  Brooklyn 
Board  of  Education  and  five  or  six  years  later  was  made  its 
president.  His  interest  in  educational  matters  never  lagged, 
and  from  the  day  he  entered  Cornell  University  to  the  day  of 
his  death  he  was  the  champion  of  education,  first  last,  and  all 
the  time. 

Among  the  important  offices  he  held  during  his  life  were 
Secretary  of  the  Brooklyn  Bridge  Company,  Postmaster  of  the 
city  of  Brooklyn,  as  well  as  Congressman  from  a  Brooklyn 
district.  He  was  also  a  director  of  the  Fifth  Avenue  Trust 
Company  and  President  of  the  Kings  County  Trust  Company, 
which  latter  company  he  organized. 

While  the  Honorable  Mr.  Hendrix  was  a  member  of  Con- 
gress, he  was  offered  and  accepted  the  presidency  of  the  Na- 
tional Union  Bank  of  New  York.  This  bank  was  later  con- 
solidated with  the  National  Bank  of  Commerce,  Mr.  Hendrix 
remaining  President  of  the  consolidated  bank  until  its  consoli- 
dation with  the  Western  National  Bank  of  New  York,  about  a 
year  before  his  death. 

In  1895  Mr.  Hendrix  was  elected  Chairman  of  the  Executive 
Council  of  this  Association.  In  1896  he  was  elected  Vice- 
President,  and  in  1897  he  was  elevated  to  the  Presidency  of 
the  American  Bankers'  Association,  and  all  of  these  positions, 
being  the  most  responsible  within  the  gift  of  this  body, 
were  filled  with  the  ease,  grace  and  dignity  as  well  as  the 
efficiency  which  characterized  his  conduct  in  every  office  he  filled 
during  his  life.  Not  only  was  he  efficient  as  an  officer  of  this 
Association,  but  as  a  member  of  the  Association  he  was  ever 
ready  to  do  whatever  was  assigned  to  him  as  duty,  and  would 
lend  his  wise  counsel  and  suggestions  at  any  and  all  times  for 
the  good  of  the  Association  and  its  work.  His  devotion  to  the 
Association  was  unselfish,  his  acceptance  of  its  honors  was  with 
becoming  modesty,  and  his  efforts  in  its  behalf  were  character- 
ized by  an  interest  scarce  surpassed. 

Socially  it  was  difficult  to  find  a  more  genial  and  courtly 
gentleman.  He  was  generous  to  a  fault,  kindly,  courteous,  pa- 
tient and  tolerant.  He  was  always  attentive,  cheerful,  bright 
and  interesting.  He  was  a  member  of  quite  a  number  of  prom- 
inent social  organizations  both  in  New  York  and  out  at  Bath 
Beach,  where  he  frequently  went  to  take  a  few  days'  rest  from 
his  strenuous  duties,  and  the  noise  and  trafilc  of  the  busy  city. 

The  influence  and  example  of  such  a  man  are  of  inestimable 
value.  Every  member  of  this  association  who  has  come  in 
contact  with  him  will  bear  witness  to  his  unfailing  courtesy 
and  watchful  kindness.  He  was  perfectly  sincere,  and  his 
straightforward  integrity  impressed  all  who  had  relations  with 
him,  and  his  high  toned  truthfulness  inspired  entire  confidence ; 
therefore  be  it 

Resolved,  by  the  American  Bankers'  Association  :  1.  That 
the  death  of  Honorable  Joseph  Clifford  Hendrix  has  brought  to 
this  Association  and  its  members  deep  sorrow  and  regret. 

2.  That  our  Association  has  lost  one  of  its  most  useful  and 
honorable  members,  and  each  of  us  a  devoted,  loyal  and  faithful 
friend. 

3.  That  the  purity  and  excellence  of  the  character  of  the 
deceased  are  an  example  to  the  young  men  of  the  banking  pro- 
fession worthy  of  emulation. 

4.  That  the  several  institutions  with  which  he  was  con- 
nected at  the  time  of  his  death  have  suffered  great  loss  in  being 
deprived  of  his  wise  counsel  and  zealous  advocacy. 

5.  That  a  page  of  our  minutes  be  set  apart  for  a  permanent 
record  of  these  resolutions  as  a  token  of  the  esteem  in  which 
he  was  held  by  the  members  of  this  Association  and  that  a 
copy  of  the  preamble  and  these  resolutions  be  furnished  to  the 
family  of  our  deceased  member  and  friend. 

Your  committee  respectfully  recommend  the  adoption  of  the 
above.  Respectfully, 

Robert  J.  Lowry,  Chairman. 
Myron  T.  Herrick, 
M.  M.  White, 
Logan  C.  Murray, 

Committee. 

MEMORIAL   TO   CHARLES   PARSONS. 

Mr.  Whitson  (continuing)  :  A  committee  composed  of 
Mr.  Walker  Hill,  James  B.  Forgan,  Dumont  Clarke,  R.  H. 
Rushton  and  F.  P.  Neal  was  appointed  to  draft  memorial 
resolutions  relative  to  the  death  of  the  Honorable  Charles 
Parsons,  former  President  of  this  Association.  Mr.  Walk- 
er Hill,  as  Chairman  of  the  committee,  will  read  the  me- 
morial. 

Mr.  Hill  read  as  follows : 


Whereas,  the  American  Bankers'  Association  has  heard  with 
profound  regret  of  the  death,  September  15,  1905,  of  Charles 
Parsons,  President  of  the  State  National  Bank  in  St.  Louis. 
Therefore  be   It 

Resolved:  That  the  following  tribute  to  his  memory  be 
spread  upon  the  minutes  of  this  Convention  and  a  copy  be 
engrossed  and  forwarded  to  his  family. 

Charles  Parsons  was  one  of  the  founders  of  this  Association 
at  Saratoga  in  1875.  He  served  as  President  in  1890-91  and 
at  the  time  of  his  death  was  an  ex-officio  member  of  the  Exec- 
utive Council. 

Aiter  an  honorable  military  career  during  the  Civil  War 
Mr.  Parsons  entered  the  banking  business  in  St.  Louis,  where 
for  nearly  forty  years  his  name  has  stood  for  all  that  is  wisest 
and  best  in  his  chosen  field  of  labor,  and  his  influence  and  char- 
acter will  be  missed  by  those  who  held  the  privilege  of  his 
friendship,  for  it  is  well  known  that  his  record  and  attain- 
ments had  achieved  for  him  a  national  repute,  and.  had  he  so 
desired,  he  might  have  been  honored  highly  in  the  service  of 
his  country. 

To  those  who  knew  him  his  life  will  ever  be  a  sacred  les- 
son, as  that  of  one  who  by  his  learning,  his  wisdom,  his  in- 
tegrity, and  his  purity,  has  achieved  the  highest  ideal  in  a 
vocation  which  will  ever  demand  the  best  in  heart  and  brain. 

Walker  Hill,  Chairman. 
James  B.  Foroan, 
Dumont  Clarke, 
R.  H.  Rushton, 
F.  P.  Neal, 

Committee. 

AUTHORITY  TO   MAKE  REAL  ESTATE  LOANS. 

The  Council  refers  the  following  communication  from 
Mr.  Allen  Ozburn,  cashier  of  the  First  National  Bank  of 
Pinkneyville,  Illinois,  to  the  Convention,  with  the  recom- 
mendation that  it  be  referred  to  the  new  Executive  Coun- 
cil. 

The  Secretary  read  as  follows : 

Pinkneyville,  III.,  October  5,  1905. 
The  American  Bankers'  Association,  New  York. 

Gentlemen: — We  have  a  law  in  the  United  States  Revised 
Statutes  prohibiting  National  Banks  loaning  on  real  estate 
security.  There  may  have  been  a  time,  no  doubt  was,  when  such 
legislation  was  deemed  necessary,  in  order  to  protect  depositors 
to  that  extent  who  dealt  with  National  Banks.  But  that  time 
has  passed.  There  is  no  better  security  than  real  estate,  neither 
indeed  can  there  be,  and  National  Banks  that  are  restricted  in 
such  a  manner  are  put  to  a  great  disadvantage  in  that  their 
competitors,  State  and  private  banks,  are  not  subject  to  the 
law.  The  fact  is  that  ninety-five  per  cent,  (estimated)  of  the 
National  Banks  either  evade  or  violate  the  law,  to  the  knowl- 
edge of  the  department,  which  proves  the  imbecility  of  the 
law.  We  believe  all  National  Banks  outside  of  the  reserve 
cities  would  hail  with  delight  the  repeal  of  this  law,  and  we 
feel  sure  would  co-operate  to  secure  this  -result  if  your  good 
offices  could  be  secured  to  champion  their  cause. 

We  believe  you  as  an  Association  are  interested  in  securing 
legislation  favorable  to  your  members  and  are  no  doubt  just 
as  desirous  of  having  unfavorable  legislation  repealed.  This 
could  be  done,  we  believe,  with  no  injustice  to  the  banks  not 
affected,  and  we  would  consider  its  accomplishment  the  great- 
est single  service  you  could  render  at  this  time  to  that  class 
of  your  members  who  are  under  the  ban. 

We  would  thank  you  for  your  views  on  the  subject,  stating 
the  conditions  under  which  you  would  undertake  the  task, 
promising  our  assistance  in  arranging  any  preliminary. 

Very  truly  yours, 

Allen  Ozburn, 
Cashier  First  National  Bank. 

The  President :  If  there  is  no  objection  the  communi- 
cation will  be  referred  to  the  incoming  Council. 

PROTECTION  FOR  BANK  DEPOSITORS. 

Mr.  Whitson  (continuing)  :  The  Council  refers  the  fol- 
lowing communication  from  Mr.  Myron  Campbell,  Cashier 
of  the  South  Bend  National  Bank,  South  Bend,  Indiana, 
to  the  Convention,  with  the  recommendation  that  it  be 
referred  to  the  new  Executive  Council. 

The  Secretary  read  as  follows : 

South  Bend  National  Bank, 
South  Bend,  Ind.,  October,  3,  1905. 
J.  R.  Branch,  Secretary,  New  York. 

Dear  Sir  :  Referring  to  my  communication  of  August  29,  I 
feel  so  certain  that  the  third  item,  protection  for  bank  de- 
positors, will  not  meet  with  general  favor  that  I  think  it  better 
not  to  ask  the  Executive  Committee  to  consider  it  at  this  time. 
I  therefore  inclose  substitute  resolution,  with  this  item  omitted, 
which  you  may,  if  you  please,  offer  for  consideration  in  place 
of  the  original. 

Yours  very  truly, 

Myron   Campbell. 


108 


BANKERS'  CONVENTION. 


Resolved,  That  Congress  be  asked  to  pass  in  substance  the 
following  amendments  to  the  National  Bank  Act : 

1st.  Whoever,  with  intent  to  defraud,  shall  by  false  or  in- 
complete statement  of  the  resources  and  liabilities,  direct  and 
indirect  or  contingent,  of  any  firm,  company  or  corporation, 
body  politic  or  individual  person  or  persons,  or  by  color  or  any 
false  token  or  writing  or  any  false  pretense,  obtain  from  any 
National  Bank  Association,  either  directly  or  through  any  com- 
mercial agency  or  broker  or  dealer  in  commercial  paper,  any 
money  or  credit,  or  the  transfer  of  any  bond,  bill,  receipt,  promis- 
sory note,  draft  or  check,  or  anything  of  value,  Whereby  such 
National  Banking  Association  shall  suffer  any  loss,  shall  be 
deemed  guilty  of  a  misdemeanor,  and  on  conviction  thereof  shall 
be  imprisoned  for  not  less  than  five  years  nor  more  than  ten 
years. 

2d.  It  shall  be  unlawful  for  any  insolvent  National  Banking 
Association  to  receive  deposits,  and  every  president  or  cashier 
who,  knowing  such  association  to  be  insolvent  or  who  having 
good  cause  to  know  or  believe  it  insolvent,  shall  with  intent 
to  defraud  receive  a  deposit  or  permit  to  be  received  a  deposit 
from  any  person  or  persons,  firm,  company  or  corporation,  or  from 
any  agent  thereof,  not  indebted  to  such  association,  any  money, 
check,  draft,  bill  of  exchange,  stocks,  bonds  or  other  valuable 
thing  which  is  transferable  by  delivery,  whereby  the  deposit 
so  made  or  any  pa.rt  thereof  is  lost  to  the  depositor,  shall  be 
deemed  guilty  of  a  misdemeanor,  and  on  conviction  thereof  shall 
be  imprisoned  not  less  than  five  nor  more  than  ten  years. 

The  failure,  suspension  or  involuntary  liquidation  of  any 
such  association  within  15  days  from  and  after  the  time  of 
receiving  such  deposits  shall  be  prima  facie  evidence  of  an 
attempt  to  defraud  on  the  pari  of  such  president  or  cashier. 

3d.  So  amend  Section  5137  that  National  Banking  Associa- 
tions may  accept  as  security  on  original  loans  mortgages  or 
unincumbered  real  estate. 

Mr.  Burns  of  West  Virginia  :  I  move  that  we  refer  the 
resolution  to  the  Executive  Council. 

The  motion  was  seconded  and  the  motion  being  taken, 
it  was  agreed  to. 

RESTRICTIONS   REGARDING  LOANS. 

Mr.  Whitson  (continuing)  :  The  Council  refers  to  the 
Convention  without  recommendation  a  communication 
from  N.  B.  Van  Slyke,  President  of  the  First  National 
Bank  of  Madison,  Wisconsin.  As  Mr.  Van  Slyke  is  attend- 
ing the  Convention  we  will  be  pleased  to  have  him  read 
his  paper  or  explain  his  resolution. 

Mr.  Van  Slyke,  President  of  the  First  National  Banu 
of  Madison,  Wisconsin,  read  as  follows : 

Mr.  President  and  Gentlemen  of  the  Convention  :  The  purpose 
of  presenting  this  paper  is  to  secure  an  expression  of  the  Asso- 
ciation in  reference  to  the  need  of  amending  an  act  which  since 
Its  passage  t lie  banking  interest  has  in  some  respects  outgrown. 
and  in  order  to  bring  out  a  free  discussion  of  any  objection 
that  appears  the  following  is  respectfully  offered  for  consid- 
eration : 

This  thirtieth  year  of  our  Association  as  a  National  body  of 
bankers  has  clearly  demonstrated  the  wisdom  of  organization,  of 
concerted  action  to  secure  the  success  we  have  in  our  under- 
takings, and  while  very  much  good  has  already  resulted  to  the 
commercial  and  financial  interests  of  the  country  through  such 
combined  efforts  there  still  remains  opportunity  for  further  im- 
provement, both  in  our  methods  and  laws  governing  the  same. 
I  beg,  therefore,  to  as  briefly  as  possible  ask  your  consideration 
as  to  what  may  be  deemed  advantageous  to  adopt. 

Whether  National,  State,  Savings  or  private  institutions, 
banks  in  the  estimation  of  the  general  public  are  classified  as 
one,  and  whenever  a  failure  occurs,  from  whatever  cause  or  what- 
ever class,  great  or  small,  the  cry  is  raised,  "  It's  another  bank 
failure!"  which  for  a  time  more  or  less  affects  the  character 
of  all  and  touches  that  important  element  of  banking  capital — 
public  confidence — creating  distrust,  and  is  harmful  to  every 
class.  Hence  all  banks  are  interested  in  the  passage  of  re- 
straining laws  to  protect  their  own  stockholders  no  less  than 
the  security  of  their  patrons  ;  laws  admittedly  just  and  reason- 
able, such  as  will  be  enforced  when  enacted.  We  have  too  many 
laws  and  too  little  enforcement,  and  the  popular  tendency  pre- 
vails to  restrict,  if  not  prohibit,  many  lines  of  perfectly  legiti- 
mate trade,  sometimes  in  the  interest. 

Laws  unreasonable  in  their  requirements  tend  to  disrespect 
and  consequent  disregard ;  this  we  too  often  see  in  the  daily  non- 
observance  of  municipal,  State  and  Federal  acts.  When  con- 
sidered of  minor  importance  we  are  apt  to  overstep  the  line 
between  a  questionable  compliance  and  open  violation,  begetting 
a  certain  spirit  of  lawlessness  of  greater  or  less  consequence. 

There  should  be  no  occasion  for  disobedience. 

Owing  to  the  lack  of  uniformity  in  State  banking  laws  only 
the  National  Bank  Act  will  here  be  referred  to  as  subject  to 
amendment,  though  the  States  are  conforming  their  respective 
laws  more  and  more  to  the  National  Act  and  are  alike  interested 
In  Improvement. 

Conditions  have  materially  changed  In  the  past  forty  years, 
vid    what    may    have    been    prohibited    has    become    a    banking 


necessity   to   now   adopt   as   being   especially    applicable   to    the 
class  of  country  banks  now  being  organized. 

OF    LOANS    ON    REAL  ESTATE. 

In  all  other  cases  notes  and  bonds  secured  by  mortgage  on 
real  estate  are  legally  dominated  "  personal  "  property,  but  by 
implication  alone;  courts  have  construed  mortgages  held  by 
National  Banks  as  real  estate. 

Section  5137  of  the  U.  S.  Revised  Statutes — the  National 
Bank  Act — says  :  "  A  National  Banking  Association  may  pur- 
chase, hold  and  convey  real  estate  for  the  following  purposes 
and  for  no  others,  etc. ;  .  .  .  "  such  as  shall  be  mortgaged 
to  it  in  good  faith  by  way  of  security  for  debts  previously  con- 
tracted, .  .  .  but  no  such  association  shall  hold  the  pos- 
session of  any  real  estate  under  mortgage,  or  the  title  and  pos- 
session of  any  real  estate  purchased  to  secure  any  debts  due  It 
for  a  period  longer  than  five  years."  The  holding  of  a  mortgage 
on  real  estate  does  not  constitute  possession  of  the  real  estate 
until  purchased.  It  is  difficult  to  understand  the  difference  be- 
tween the  bond  of  a  railway  company  secured  by  mortgage  on 
real  estate  (which  banks  are  permitted  to  take)  and  the  land 
mortgage  given  by  an  individual  to  secure  Ws  note  or  bond ; 
however,  such  has  been  the  ruling,  intended  no  doubt  to  guard 
against  too  permanent  investments  in  other  than  strictly  com- 
mercial paper.  This  may  be  well  for  the  large  banks  In  the 
so-called  commercial  centers — the  redemption  points — -but  for 
the  country  bank  the  law  is  prejudicial  both  to  the  borrower 
and  the  lender.  There  is  no  better  asset  for  a  country  bank  to 
hold  in  a  limited  proportion  than  loans  secured  by  real  estate 
mortgage.  Country  banks,  at  least,  should  therefore  be  privi- 
leged to  accept  mortgage  security,  say,  not  to  exceed  twenty 
per  cent,  of  their  loans,  especially  so  since  the  only  collateral 
a  country  borrower  can  well  give  Is  a  mortgage. 

OF    EXCESSIVE    LOANS. 

Attention  is  also  called  to  the  provisions  of  Section  5200, 
U.  S.  Revised  Statutes,  so  often  quoted  as  limiting  a  certain 
class  of  loans  to  one-tenth  of  a  bank's  capital  stock,  an  unrea- 
sonable restriction  in  many  instances  and  so  frequently  disre- 
garded that  it  needs  amendment.  Were  the  limitation  one-tenth 
of  the  actual  unimpaired  capital  employed  the  law  would  be 
respected  ;  now  it  is  not. 

As  the  law  stands,  and  with  the  disposition  of  banks  to  in- 
crease their  surplus  rather  than  their  capitalization,  the  limit 
becomes  more  and  more  disproportionate  to  the  bonorfldc  capital, 
between  which  and  its  nominal  capital  stock  there  often  exists 
such  wide  difference. 

Other  corporations  are  justly  measured  by  their  actual  capi- 
tal invested,  regardless  of  their  capitalization ;  why  not  banks 
in  like  manner? 

I    therefore   offer   the   following : 

1.  Resolved,  That  this  Association  earnestly  requests  Con- 
gress to  amend  Section  5137,  U.  S.  Revised  Statutes,  so  as  to 
enable  or  permit  banks  located  outside  of  the  so-called  redemp- 
tion cities  to  accept  of  real  estate  mortgage  security  not  to  ex- 
ceed 20  per  cent,  of  its  loanable  funds. 

2.  Resolved,  That  to  encourage  the  accumulation  of  surplus 
and  undivided  profits  of  banks  it  is  the  opinion  of  this  American 
Bankers'  Associat'on  that  Section  5200  of  the  U.  S.  Revised 
Statutes,  restricting  loans  to  individuals,  firms,  and  so  forth,  to 
one-tenth  of  the  capital  stock,  should  be  so  amended  as  to  allow 
such  loans  to  the  extent  of  one-tenth  of  their  actual  unimpaired 
capital  employed,   irrespective  of  the  nominal   capitalization. 

Mr.  Hamilton :  I  move  that  this  excellent  paper  be 
published  and  that  the  resolution  be  referred  to  the  Com- 
mittee on  Financial  Legislation  when  organized.  I  think 
that  there  is  a  great  deal  of  good  in  that  paper,  and  I 
know  that  there  are  other  questions  of  equal  impor- 
tance coming  before  the  Association  along  the  same  line 
which  should  embodied  with  that. 

The  motion  was  seconded  and  the  question  beiug  taken 
it  was  agreed  to. 

Mr.  Whitson  (continuing)  :  The  following  communi- 
cation was  received  from  the  Association  of  American 
Railway  Accounting  Officers,  and  the  Council  refers  it  to 
the  Convention  for  discussion. 

UNIFORM   STANDARDS  FOR  DRAFTS. 

The  Secretary  read  as  follows : 

Association  of  American  Railway  Accounting  Officers, 

Chicago,  September  19,  1905. 

Mr.  James  It.  Branch,  Secretary  :  Dear  Sir — Under  another 
cover  I  am  mailing  you  this  day  a  copy  of  the  twentieth  report 
of  this  association,  and  beg  respectfully  to  .refer  you  to  page 
19G  thereof,  whereon  are  set  forth  two  resolutions  (No.  1  and 
No.  2)  adopted  by  this  association  at  its  last  annual  meeting 
in  regard  to  form  of  drafts. 

1'nder  the  terms  of  .resolution  2  you  will  notice  that  I  am 
directed  to  call  the  attention  of  the  Bankers'  Association  to 
the  action  of  this  association,  and  to  invite  the  co-operation  of 
the  Bankers'  Association  In  the  establishment  of  uniform  stan- 
dards for   drafts. 

The   previous   action   taken   by   this   association,    and    which 
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was  affirmed  by  resolution  1,  is  set  forth  in  memorandum  at- 
tached to  this  letter. 

I  shall  esteem  it  a  kindness  if  you  will  take  such  action  in 
this  matter  as  will  meet  the  desire  of  this  association  as  out- 
lined in  resolution  2  above  referred  to." 

This  is  signed  by  C.  G.  Phillips,  Secretary. 

Memorandum.  The  form  of  draft  recommended  as  standard 
by  the  association  embodies  the  following  characteristics  : 

1.  The  number  shall  be  in  or  near  the  upper  right  hand 
corner. 

2.  The  amount  in  figures  shall  be  at  or  near  the  extreme 
right  center,  followed  on  the  next  line  by  the  amount  in  words. 

3.  The  name  of  the  bank  or  individual  on  whom  the  draft 
is  drawn  shall  be  in  or  near  the  lower  left  hand  corner. 

4.  The  size  of  the  draft  shall  be  eight  and  a  half  by  three 
and  a  half  inches. 

5.  This  does  not  preclude  the  addition  of  a  statement  of 
accounts  within  the  size  named. 

The  President:  If  there  are  no  objections  the  com- 
munication will  be  filed. 

There  were  no  objections  and  the  communication  was 
accordingly  filed. 

Mr.  Whitson  (continuing)  :  The  Council  refers  to  the 
Convention  a  communication  received  from  Mr.  ^G.  W. 
Garrels,  President  of  the  Franklin  Bank  of  St.  Louis, 
Missouri,  and  as  Mr.  Garrels  is  attending  the  Convention 
we  will  be  pleased  to  have  him  read  his  paper. 

Mr.  Garrels  read  his  paper  as  follows : 

Currency  Reform. 

Reform  of  currency  is  an  intricate  and  delicate  question,  as  cur- 
rency is  the  life  blood  of  commerce,  the  arteries  of  which  are  so  spread 
and  interwoven  with  all  phases  of  life  in  the  modern  system  of  ex- 
changes of  goods  and  services  that  a  well  regulated  currency  is  one 
of  the  causes  of  general  contentment  and  welfare.  History  teaches 
us  that  erroneous  currency  laws  have  caused  innocent  sufferers  untold 
hardships,   unbearable   wrongs,   and  general   misery. 

In  opening  a  discussion  of  currency  reform,  it  would  be  desirable 
that  bankers,  professors  of  political  economy,  and  statesmen  should 
first  come  to  a  full  understanding  and  agreement  concerning  the 
following  cardinal   points: 

1.  The  nature  of  money,  its  functions,  and  scientific  classifi- 
cation; 

2.  The  duties  of  the  Government  in  regard  to  money,  and  the 
limitations  of  the  powers  of  the  Government  by  natural,  moral,  and 
commercial  laws; 

3.  WThat  can  be  considered  a  modern,  practical,  and  elastic  cur- 
rency system,  suitable  for  an  advanced  nation  opposed  to  privileged 
monopoly,    without   regard   to   the   system   now   in   existence? 

After  an  agreement  has  been  reached  on  these  points,  it  will  be 
comparatively  easy  to  find  ways  and  means  of  gradually  approaching 
this  desirable  currency  system. 

Our  present  currency  system  is  an  Inheritance  of  the  Civil  War, 
and  consists  of  a  patchwork  of  political  compromises.  For  sixteen 
years  during  and  after  the  Civil  War  this  system  caused  the  nation  to 
suffer  under  the  curse  of  Irredeemable  paper  money.  The  Legal  Ten- 
der Act  was  only  justified  before  the  Supreme  Court  of  the  United 
States  as  a  desperate  war  measure,  occasioned  by  a  war  of  such  vast 
proportions  and  intense  energy  as  to  cost  for  five  consecutive  years, 
annually,   a   ten  years'   income. 

The  incorrect  principle  of  endowing  due  bills  of  the  Government 
with  the  function  of  money  showed  itself  in  what  followed  the  exces- 
sive issue  of  such  bills.  In  accordance  with  the  Gresham  law,  the 
good  money  left  the  country.  Gold  and  even  fractional  silver  coins 
became  articles  of  trade,  and  disappeared  from  circulation.  The  cir- 
culation soon  consisted  entirely  of  enormous  issues  of  paper  money, 
based  on  the  credit  of  the  Government.  All  values  fluctuated  with  the 
fortunes  of  war.  Defeats  of  the  Union  armies  influenced  public  opinion 
to  such  a  degree  that  the  consideration  of  the  possibility  of  final  repu- 
diation at  one  time  placed  a  paper  dollar  at  a  discount  of  sixty  per 
cent,  as  compared  with  gold.  These  bills  had  to  be  and  were  redeemed 
at  par.  Thus  this  incorrect  policy  more  than  doubled  the  cost  of  the 
war.  Had  the  war  been  conducted  on  a  gold  basis,  as  was  the 
essence  of  the  advice  given  by  New  York  bankers,  and  as  was  lately 
done  by  the  Japanese,   these  enormous  losses  could  have  been  avoided. 

The  power  of  coining  money  is  forbidden  by  the  Constitution  of 
the  United  States  to  the  States,  and  is  granted  to  the  United  States. 

The  power  over  tender  is  forbidden  to  the  States,  and  not  granted 
to  the  United  States. 

The  power  of  Congress  to  make  treasury  notes  legal  tenders  has 
been  sustained  by  the  United  States  Supreme  Court  on  such  slim 
grounds,  as  that  the  said  power  Is  incidental  to  the  following  powers: 

1.  To  declare  war; 

2.  To  raise  and  support  armies; 

3.  To  provide  and  maintain  a  navy. 

When  the  first  legal  tender  law  was  enacted  Congress  promised  its 
abolishment  at  the  close  of  the  war.  Forty  years  have  since  passed, 
but  this   pledge   remains   unredeemed. 

We  have  in  our  currency  about  $500,000,000  of  overvalued  silver 
dollars.  This  is  merely  token  money.  As  this  is  largely  in  excess  of 
the  demand  for  such  coins,  representatives  of  this  token  money  are 
forced  into  circulation  in  the  shape  of  silver  certificates  calling  for 
forty-five  cents  value  and  for  fifty-five  cents  trust.  The  subtle  trick 
is  ridiculous  and  degrades  the  dignity  of  one  of  the  foremost  nations 
of  the  globe  by  covering  up  an  indebtedness  of  nearly  $300,000,000  of 
the  Government.  This  amount,  representing  fifty-five  per  cent,  trust, 
does  not  appear  as  debt  in  the  financial  statement  of  the  Secretary  of 


the  Treasury.  In  fact,  when  the  silver  was  coined,  sums  aggregating 
about  $130,000,000  were  accounted  for  as  extraordinary  income,  on  the 
false  assumption  of  seigniorage.  The  balance  of  about  $170,000,00t 
represents  the  loss  in  the  market  value  of  the  silver  since  It  was 
bought   by   the  Government. 

We  all  know  that  the  National  Bank  note  is  a  delusion.  It  is  no 
bank  note  at  all.  It  does  not  circulate  on  the  credit  of  the  bank  of 
issue.  It  does  not  appear  when  the  trade  needs  it,  and  it  does  not 
disappear  when  it  has  done  its  duty  and  Is  no  longer  needed.  It  Is 
simply  an  artificial  way  for  the  General  Government  to  borrow  money 
cheaply.  It  is  forced  into  circulation,  after  the  Government  has  been 
in  the  market  to  sell  bonds,  without  regard  to  a  reserve  of  gold,  of 
which  every  good  paper  money  is  a  representative,  and  in  which  it 
must  be  easily  redeemable  to  remain  good.  The  National  Bank  note 
is  issued  without  regard  to  the  needs  of  trade,  for  the  benefit  of  whicb 
-bank  notes  were  invented.  It  does  not  go  out  of  circulation  until  it 
has  done  all  possible  harm  by  congesting  the  money  market  and 
demoralizing  interest  rates.  Abnormally  low  interest  rates  in  turn 
promote  non-dividend  paying  enterprises,  inflate  prices  of  securities, 
cause  relaxation  of  the  rules  for  doing  a  safe  banking  business,  induce 
merchants  and  manufacturers  to  spread  out  beyond  the  safety  limit, 
cause  them  to  allow  their  assets  to  become  slow  and  fixed,  and  pro- 
mote gambling  on  the  exchanges  of  the  country. 

Interest  rates  are  indications  of  healthy  or  unhealthy  business 
conditions.  Too  high  rates  and  too  low  rates  indicate  sickness  in  the 
commercial,  industrial,  financial,  or  political  world.  Countries  with 
an  elastic  currency  watch  with  anxiety  their  stock  of  gold  on  which 
their  bank  notes  are  based  and  protect  the  same  by  raising  the  rate  of 
interest,  which  in  turn  is  a  signal  of  warning  to  every  intelligent  busi- 
ness man  to  contract  his  enterprises.  The  people  of  the  United  States 
have  no  such  tocsin,  which  is  due  to  their  faulty  currency  system. 
The  Government  will  need  $200,000,000  or  more  for  the  Panama  Canal 
and  will  issue  $200,000,000  or  more  in  bonds.  This  will  form  the  basis 
for  $200,000,000  in  bank  notes.  Forced  into  circulation,  this  addition 
of  bank  notes  will  first  demoralize  the  interest  rate  and  then  drive 
out  $200,000,000  in  gold  in  accordance  with  the  Gresham  law.  If  we 
had  a  scientific  currency  law  the  result  would  be  opposite.  The  large 
demand  on  the  loan  market  would  have  the  tendency  to  raise  the 
interest  rate,  which  in  turn  would  encourage  the  importation  of  gold. 

An  enterprise  like  the  Panama  Canal  calls  for  loanable  capital  or 
in  other  words  for  the  savings  and  accumulated  wealth  of  the  nation 
Only  a  small  portion  of  this  loadable  capital  will  consist  of  the  idle 
money  seeking  investment.  The  greater  portion  will  be  furnished 
by  the  products  of  our  farms  and  of  our  mines,  by  the  contents  of  our 
elevators,  and  of  our  warehouses,  and  the  products  of  our  factories 
and  other  forms  of  our  wealth.  The  money  used  for  this  transforma- 
tion as  medium  of  exchange  will  be  only  needed  temporarily  and  under 
a  good  currency  law  would  disappear  after  it  has  done  its  service. 

Under  our  present  currency  law  it  may  happen  that  our  circulation 
is  increased  by  the  full  amount  of  the  Panama  Canal  bonds  to  be 
issued.  You  are  aware  that  Trust  Companies  and  State  Banks  use 
National  Bank  notes  without  discrimination  as  reserve  for  deposits. 
You  are  also  aware  that  large  deposit  accounts  are  created  by  loans 
made  to  customers.  The  increase  of  National  Bank  notes  of  say 
$200,000,000  may,  when  digested  by  the  banking  mechanism,  thus  fur- 
nish loanable  funds  to  an  amount  of  nearly  a  billion  dollars,  am.1 
this   without  any   regard   to   the  loanable   capital   in  existence. 

Will  not  this  be  inflation  against  which  our  honorable  Secretary  ot 
the  Treasury  has  so  earnestly  cautioned? 

All  of  our  currency,  excepting  gold  and  gold  certificates,  is  based 
on  the  credit  of  the  Government.  Hence,  when  money  rates  have 
hardened,  in  consequence  of  over  speculation,  of  over  trading,  and  over 
production,  the  Government  is  looked  to  for  help.  It  is  expected  te 
keep  the  money  market  easy  in  order  to  prevent  disasters.  It  is  ofter 
blamed  for  a  depression  of  business,  which  is  only  the  natural  reaction, 
and  often  the  proper  correction,  of  over  trading.  In  fact,  the  Govern- 
ent  is  expected  to  put  every  business  which  is  out  of  joint  is  goot! 
running  order  by  distributing  deposits  of  money  amongst  the  banks. 
The  Government  should  be  relieved  of  this  burden.  It  should  be  takeis 
out  of  the  banking  business,  and  the  currency  out  of  politics.  As  lon-r 
as  the  Government  is  a  competitor  in  the  banking  business  there  can 
be  no  good  financial  legislation  and  no  good  banking. 

Other  enlightened  nations  have  separated  the  credit  of  their  Gov- 
ernment entirely  from  their  currency,  and  the  time  seems  favorable 
for  a  similar  separation  of  the  credit  of  our  Government  from  our 
currency  system,  and  the  building  up  of  a  new  elastic  currency  system 
comprising  gold  and  representative  money  readily  and  automatically 
redeemable  in  gold. 

MONEY. 

Barter  has  preceded  trade. 

Purchases  and  sales  came  into  existence  only  where  commnnitiet 
had  singled  out  a  general  commodity  which  served  as  a  common 
denominator,  and  as  a  medium  of  exchange,  by  comparison  with 
which  the  values  of  other  goods,  or  services,  were  measured.  Cattle, 
shells,  beaver  skins,  tobacco,  iron,  copper,  tin,  silver,  gold,  etc.,  have 
served  at  different  times   as  such  general  commodities. 

Gold,  as  the  survival  of  the  fittest,  is  now  the  standard  of  valut 
of  the  civilized  nations,  and  the  medium  of  exchange  in  which  the 
balances  of  international  commerce  are  settled.  Gold  money,  whicli 
as  such  a  general  commodity,  completes  an  exchange  fully,  and  gives 
value  for  value,  is  therefore  the  only  real  money,  and  is  the  basis  of 
all   substitute,    representative,    or   token   money. 

THE  DUTIES  OF  THE  GOVERNMENT. 

The  Government  is  properly  entrusted  with  the  charge  of  assayin* 
the  gold,  of  weighing  it,  and  of  placing  its  stamp  upon  it  as  a  certifi- 
cate of  correctness  of  the  fineness  and  weight,  but  it  should  not 
make  its  coinage   a  source  of  profit. 

There  has  been  hardly  a  government  in  existence  which  has  not 
abused  this  trust.  History  shows  us  how  in  ancient  times,  in  the 
middle  ages,  and  in  modern  times,  governments  ha\  j  committed  know- 
ingly,   and   unknowingly,    crimes    by   reducing   the   weight  of   coins,    or 
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(lebasiug  the  alloy.  The  weight  of  the  Roman  a9,  which  was  originally 
twelve  ounces,  was  repeatedly  reduced  until  it  was  finally  equal  to 
five  twenty-fourths  of  an  ounce.  You  all  know  how  little  is  left  of 
the  pound  sterling  silver  and  the  pennyweight  silver  in  the  English 
pound  and  the  penny  of  to-day,   respectively. 

Levying  a  seigniorage  in  excess  of  the  actual  cost  of  coinage  Is 
immoral,  and  ought  to  be  below  the  dignity  of  the  Government.  The 
sovereign  prerogative  of  levying  a  disguised  tax  under  the  designation 
of  seigniorage,  which  was  formerly  claimed  by  the  rulers  of  the  dif- 
ferent countries,  is  mere  stealing,  and  the  holder  who  uses  the  coin 
in  international  settlements  is  the  loser.  The  coinage  laws  of  almost 
all  civilized  nations  have   now  recognized   this   principle. 

The  issue  by  the  Government  of  its  own  paper  money  with  a  legal 
tender  quality  violates  the  theory  that  money  is  a  commodity  or  its 
representative.  The  United  States  notes  are  not  representative  of 
money,  but  certificates  of  indebtedness.  A  limited  amount  does  circu- 
late at  par  as  long  as  such  notes  are  redeemed  in  real  money.  Lack 
of  redemption  and  excessive  Issues  soon  bring  losses  to  the  holders. 
These  notes  will  then  pass  at  a  fraction  of  their  face  value  only,  pro- 
portioned to  the  probability  of  their  final  redemption.  History  teaches 
us  that  United  States  notes  declined  to  forty  cents  on  the  dollar  dur- 
ing the  Civil  War,  and  notes  issued  by  the  Continental  Congress  dur- 
ing the  Revolutionary  War  declined  to  nothing,  although  the  latter 
were  finally  redeemed  at  1  per  cent,  for  one  hundred  cents  face  value. 

Successive  bad  crops,  an  extended  civil  or  foreign  war,  extrava- 
gance in  appropriations  by  Congress,  may  again  cause  an  excessive 
issue  of  paper  money  by  the  United  States,  unless  our  currency  system 
is  put  on  a  scientific  basis,  and  is  separated  entirely  from  the  credit 
of   the   Government. 

The  foremost  European  nations  have  left  the  issue  of  paper  money 
entirely  to  banks,  because  they  have  found  that  credit  is  extremely 
sensitive,  and  that  in  bad  times,  when  redemption  of  paper  money,  for 
which  the  Government  is  responsible,  Is  in  doubt,  the  money  itself 
may  become  the  explosive  which  may  eventually  shatter  the  founda- 
tions  of  the  Government. 

Is  it  not  wise  to  divorce  the  money  question  entirely  from  politics? 

European  governments,  in  chartering  National  Banks  of  issue,  have 
created  privileged  monopolies.  That  such  institutions  could  perma- 
nently exist  in  the  democratic  atmosphere  of  the  United  States  Is 
doubtful.  History  shows  us  that  the  two  United  States  banks  were 
dragged  into  the  whirlpool  of  party  politics  and  had  to  go  out  of  exist- 
ence, probably  at  the  time  to  the  detriment  of  commerce  and  of  the 
people   of   the   United   States. 

Co-operation  of  corporations  created  under  general  laws  will  give 
strength  without  monopoly,  and  this  seems  to  be  the  proper  solution 
of  this  question  for  the  United   States. 

All  paper  money  ought  to  be  under  strict  control  of  the  Govern- 
ment, but  the  burden  of  its  redemption,  with  the  exception  of  gold 
certificates,  should  be  entirely  removed  from  the  United  States 
Treasury. 

As  gold  money  is  subject  to  wear  in  circulation,  it  should  be  the 
duty  of  the  Government  to  facilitate  and  enforce  the  withdrawal  of 
light   weight   gold   pieces. 

It  is  the  duty  of  the  Government  to  provide  subsidiary  or  token 
money,  coined  of  less  valuable  metals,  like  silver,  copper,  or  nickel, 
with  a  limited  legal  tender  quality,  for  circulation  in  the  home  coun- 
try only.  This  should  be  coined  in  quantities  sufficient  to  satisfy  the 
demand  fully,  but  not  in  larger  quantities.  The  Government  ought  to 
provide  for  a  ready  distribution  and  redemption  of  subsidiary  coins. 

A  SIMPLE  ELASTIC  CURRENCY  SYSTEM,  PROVIDING  FOR  BANK 
NOTES  REDEEMABLE  IN  GOLD. 

GOLD: 

Gold,  by  its  inherent  qualities,  has  become,  with  all  civilized  na- 
tions, the  measure  of  value,  the  medium  of  exchange,  and  the  general 
commodity  in  which  the  balances  of  all  commercial  nations  are  set- 
tled. Even  in  silver-using  countries  the  value  of  goods  which  are 
exportable,  and  of  all  merchandise  which  is  imported,  is  measured  by 
gold,  though  prices  are  expressed  In  silver.  But  these  prices  go  up 
and  down  in  sympathy  with  the  price  of  silver  in  gold.  Gold  has 
gained  this  position  in  accordance  with  the  natural  law  of  "the 
survival   of   the   fittest." 

GOLD   CERTIFICATES: 

The  object  of  gold  certificates  is: 

To  make  the  payment,  handling,  and  carrying  of  large  amounts 
more  convenient; 

To   save    in    the   expense    of   shipping    and    to    reduce    the   shipping 

risk. 

SUBSIDIARY  COIN: 

Subsidiary  coin  is  made  of  sundry  metals  other  than  gold,  and  Is 
of  limited  legal  tender  quality,  Intended  only  for  home  circulation, 
and  therefore  has  less  intrinsic  value  than  Its  face  calls  for.  It 
should  not  be  coined  in  excess  of  the  home  demand  for  its  circulation. 

BANK  NOTES: 

The  loss  which  gold  coins  suffer  by  circulation,  the  Inconvenience 
which  the  transfer  of  large  amounts  occasions,  the  ease  of  increasing 
the  circulation  whenever  the  trade  demands  it,  by  the  use  of  paper 
money,  has  caused  all  civilized  nations  to  use  substitute  or  representa- 
tive   money   in   the  shape   of   bank   notes. 

The  essential  qualities  of  good  bank   notes  are: 

1.    Absolute   safety   under    all   circumstances; 

1.    Ready    redeemabillty   In   gold; 

3.    Elasticity. 

By  elasticity  I  do  not  mean  merely  increase  in  the  amount  of 
bank  notes  in  circulation  whenever  commerce  demands  such  an  in- 
crease, but  also  automatic  disappearance  from  circulation  when  the 
representative  money  has  served  Its  purpose.  The  want  of  a  pro- 
vision for  a  contraction  of  the  volume  of  bank  notes  after  the  neces- 
sity for  their  use  has  ceased  brings  about  a  congestion  of  the  money 
market,   which  encourages  an  inflation  of  values,  unreasonable  specula- 


tion, and  an  unsafe  extension  of  business,  often  leading  to  a  financial 
crash. 

HOW  BANK  NOTES  ARE  SECURED. 

BANK  NOTES: 

Bank  notes  are  secured: 

By  a  first  lien  on  the  assets  of  the  bank  of  issue; 

By  a  district  safety  fund  and  a  general  guarantee  fund,  created 
by  taxes  on   the  circulation; 

Jointly  and  severally  by  the  combined  capital  of  all  of  the  asso- 
ciated National  Banks  of  issue  of  the   United  States; 

By  a  qualified  guarantee  of  the  United  States  of  America,  inas- 
much as  the  Treasurer  shall  receive  at  par  all  such  bank  notes  in 
payment  to  the  Government,  and  that  he  shall  not  pay  them  to  its 
creditors    except    with    their    consent 

By  a  reserve  of  gold,  or  gold  certificates,  to  be  held  by  each  bank 
of  issue  equal  to  30  per  cent,  of  its  outstanding  bank  notes,  four- 
fifths  of  which  is  to  be  held  with  its  redemption  agent,  the  said 
reserve   being   held   exclusively   for   the   redemption   of   bank   notes; 

By  a  prohibition  against  including  bank  notes  as  any  part  of  the 
legal  reserve  to  be  kept  by  a  bank; 

By  an  amount  equal  to  the  amount  of  circulation  outstanding  of 
easily  convertible  bonds,  or  well  secured  short  notes  not  running  in 
excess  of  thirty  days. 

THE   REDEMPTION    OF   BANK    NOTES. 

Every  reserve  city  is  made  a  redemption  city,  and  a  certain  adjoin- 
ing district  is  attached  to  it  and  forms  one  banking  district.  If  one 
such  district  is  too  extended,  It  is  subdivided  and  an  addition  re- 
demption  city    is    created. 

An  office  of  Deputy  Comptroller  is  established  in  every  redemption 
city.  The  Deputy  Comptroller  issues  bank  notes  to  the  different 
banks  entitled  to  them  in  his  district  upon  application;  keeps  the 
books  for  his  district;  and  supervises  the  redemption  of  bank  notes, 
and  bank   examinations   of  his  district. 

Every  bank  of  issue  in  the  district  designates  one  bank  in  Its  re- 
demption city  as  its  redemption  agent.  Whenever  any  bank  note 
reaches  the  counter  of  any  bank  in  a  redemption  city,  it  ceases  to  be 
money.     It   has  to  be  redeemed. 

If  the  bank  note  to  be  withdrawn  from  circulation  originated  in 
the  redemption  city,  it  is  paid  by  the  bank  of  issue,  canceled  and 
delivered  to  the  Deputy  Comptroller  for  credit  on  his  books.  If 
the  bank  note  to  be  withdrawn  from  circulation  did  not  originate 
in  the  redemption  city,  but  in  the  same  district,  it  is  redeemed 
by  the  redemption  agent  in  gold  or  through  the  clearing  house.  It 
is  charged  to  the  bank  of  issue  by  the  redemption  agent  and  delivered 
to   the   Deputy   Comptroller  against   his   receipts. 

The  redemption  agent  advises  the  bank  of  issue  of  the  denomi- 
nations and  numbers  of  the  notes  redeemed.  The  Deputy  Comptroller 
cancels  the  notes,  credits  the  bank  of  issue,  and  also  advises  the  lat- 
ter of  the   denominations  and   numbers  of  the  notes  redeemed. 

If  the  bank  note  to  be  redeemed  originated  in  another  district,  the 
said  bank  note  is  delivered  by  the  receiving  bank  to  the  Deputy  Comp- 
troller  against  his  draft  on  the  redemption  agent  of  the  bank  of 
issue  in  the  redemption  city  of  the  district  in  which  the  note  origi- 
nated. A  schedule  of  the  denominations  and  numbers  of  the  notes 
redeemed  is  delivered  in  duplicate  with  the  bank  notes  to  the  Deputy 
Comptroller.  A  third  copy  of  such  schedule  is  attached  to  the  draft, 
to  be  finally  forwarded  by  the  redemption  agent  to  the  bank  of  issue. 
An  exchange  charge  is  established  for  the  drafts  of  the  Deputy 
Comptroller,  graduated  according  to  the  distance  between  the  place  of 
payment  and  the  redemption  city.  This  is  allowed  to  the  receiving 
bank,  and  is  payable  by  the  bank,  the  bank  notes  of  which  have  been 
redeemed.  The  Deputy  Comptroller  cancels  the  bank  notes  and  for- 
wards them,  with  a  copy  of  the  schedule,  to  the  Deputy  Comptroller 
of   the   district   in   which   the   bank   notes   originated. 

The  Deputy  Comptroller  has  charge  of  a  sufficient  supply  of  blank 
bank  notes  for  each  bank  in  his  district,  and  delivers  the  same  upon 
the  application  of  any  bank  of  issue  entitled  to  them.  If  the  Deputy 
Comptroller  has  on  hand  an  application  for  additional  circulation  by  a 
bank  of  issue  at  the  time  when  clean,  serviceable  notes  come  In  for 
redemption,   he  may   reissue  such  bank  notes  Instead  of  new  ones. 

GENERAL  GUARANTEE  FUND. 

Every  one  of  the  associated  National  Banks  Is  entitled  to  Issue 
bank  notes  equal  to  one  hundred  or  one  hundred  and  fifty  per  cent,  of 
its  paid  up  capital.  Each  bank  pays  taxes  on  its  outstanding  bank 
notes  at  the  rate  of  one-half  per  cent,  on  the  first  forty  per  cent., 
one  per  cent,  on  the  next  ten  per  cent.,  two  per  cent,  on  the  next 
ten  per  cent.,  and  so  on,  the  rate  of  tax  gradually  Increasing.  The 
taxes  received  on  circulation  are  set  aside  by  the  Government  as  a 
"  General  Guarantee  Fund  "  until  the  amount  received  is  equal  to 
five  per  cent,  of  the  maximum  previous  circulation.  Whenever  the 
Income  from  this  3ource  Is  in  excess  of  five  per  cent,  of  any  pre- 
vious maximum  circulation,  the  excess  is  to  go  to  the  Government. 
DISTRICT    SAFETY   FUND. 

An  assessment  of  one-half  per  cent,  per  annum  is  collected  In 
each  district  on  outstanding  circulation  to  form  a  District  Safety 
Fund  until  the  same  reaches  two  per  cent,  of  the  maximum  previous 
outstanding  circulation  of  the  district.  In  case  of  impairment  of  said 
fund,  or  Increase  of  the  outstanding  circulation,  pro  rata  assessments 
are  made  to  maintain  the  fund  in  the  same  proportion. 

In  case  of  a  bank  failure,  the  outstanding  bank  notes  of  the  bank 
that  failed  are  at  once  redeemable  out  of  the  General  Guarantee  Fund, 
which  is  later  reimbursed  as  a  first  preferred  creditor  out  of  the 
assets  of  the  bank  that  fall"d  up  to  the  full  amount  of  the  outstanding 
bank  notes.  In  case  the  assets  of  the  bank  that  failed  are  not  suffi- 
cient to  cover  its  circulation,  one-quarter  of  the  loss  is  made  good  by 
the  District  Safety  Fund,  and  three-quarters  by  the  General  Guarantee 
Fund. 

The  object  of  the  District  Safety  Fund  Is  simply  to  promote  watch- 
fulness, which  can  be  exercised  more  easily  near  by  than  at  a  distance. 
The    Clearing   House   of   the   redemption   city   appoints   a    committee, 
which  assists  the  Deputy  Comptroller  In  the  supervision  of  the  banks 
of  the  district,    and   has  power  to  examine  any   member  of  the  aiso- 
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elated  banks  of  Issue  of  the  district.  If  an  examination  shows  a  bank 
to  be  in  a  failing  condition,  it  cun  be  closed  at  once  with  the  assist- 
ance of   the  Deputy   Comptroller. 

The  average  circulation  under  the  Suffolk  redemption  system 
amounted  to  about  forty  per  cent,  of  the  maximum  circulation  allowed, 
and  under  the  proposed  system  would  probably  not  exceed  this  rate. 
The  graduated  tax  would  make  a  high  Issue  unprofitable,  and  one- 
half  of  the  amount  of  circulation  allowed  would  probably  seldom 
be  exceeded,  except  In  times  of  stringency,  when  money  commands 
sufficiently  high  rates  of  interest  to  enable  the  bank  of  issue  to  pay 
the  higher   rates  of   taxation. 

In  the  foregoing  I  have  outlined  a  scheme  for  a  permanently  sound 
and  elastic  currency  system,  in  which  prompt  redemption  prevents  by 
itself  any  Inflation  and  which  Is  liberal  enough  to  provide  for  any 
emergency. 

The  emergency  circulation  suggested  by  our  Honorable  Secretary 
of  the  Treasury  has  some  good  features,  but  it  is  only  an  addition 
to  a  currency  system  built  up  on  wrong  principles.  The  want  of  pub- 
licity taints  the  whole  class  of  this  money  to  the  whole  extent  of  the 
permissible  Issue  and  deprives  bankers  of  an  indication  on  which  to 
base    their   judgment. 

I  do  not  ask  you  to  indorse  this  scheme,  but  I  do  ask  you  to  sup- 
port me  in  the  following  assertions: 

1.  Our   present   currency  system   is  faulty; 

2.  The  present  time  is  opportune  for  considering  its  improvement; 

3.  In  considering  this  matter  of  a  sound  and  elastic  currency 
system,  the  aim  should  be  to  create  a  scientific  currency  system  which 
will  be  free  from  the  faults  of  the  present  system,  will  stand  the  test 
of  panics,  wars  and  political  changes,  will  stand  comparison  with  the 
best  system  in  existence,  and  will  be  worthy  of  one  of  the  foremost 
commercial   nations   of   the   world. 

RESOLUTION. 

Resolved,     To  appoint   a  committee   to  wait  upon   Congress,   or  the 

proper    committees,    and    to    ask    that    a    commission    be    selected    of 

members   of   Congress,    professors   of   political   economy,    and   practical 

bankers  whose  duty  it  shall  be  to  consider,  determine,  and  report  upon: 

1.  The  nature  of  money,  Its  functions,  and  scientific  classification; 

2.  The  duties  of  the  Government  In  regard  to  money,  and  the 
limitations  of  the  powers  of  the  Government  by  natural,  moral  and 
commercial  laws; 

3.  What  can  be  considered  a  modern,  practical,  and  elastic  cur- 
rency system,  which  will  stand  the  test  of  panics,  wars,  and  political 
changes,  and  Is  suitable  for  an  advanced  commercial  nation  opposed 
to  privileged  monopoly,  without  regard  to  the  system  now  In  existence. 

4.  To  recommend  such  laws  as  will  be  necessary  to  change  gradu- 
ually  from  our  present  currency  system  to  the  one  agreed  upon  by 
the  commission. 

STANDING   LAW    COMMITTEE. 

Mr.  Whitson  (continuing)  :  The  following  resolution 
offered  by  Mr.  Lewis  E.  Pierson  of  the  New  York  National 
Exchange  Bank  is  offered  for  the  consideration  of  the 
Convention,  with  the  recommendation  from  the  Executive 
Council  that  it  be  adopted. 

The    Secretary  read  as  follows : 

Resolved,  That  the  President  appoint  a  standing  Law  Com- 
mittee of  five  members,  to  whose  attention  shall  be  brought  all 
decisions  and  laws  on  banking  matters,  which  are  or  shall  here- 
after be  at  variance  in  different  States. 

This  committee  shall  be  instructed  to  provide  ways  and 
means  to  bring  about  uniformity  in  all  matters  of  this  charac- 
ter, and  be  authorized  to  employ  necessary  counsel  to  properly 
prepare  and  carry  through  its  plans. 

Its  expense  shall  be  limited  to  such  appropriation  as  may 
be  made  by  the  Executive  Committee,  to  whom  all  reports  of 
expense  and  progress  shall  be  .rendered. 

On  motion  of  Mr.  George  the  resolution  was  adopted. 
NEW    BILL    OF    LADING. 

Mr.  Whitson  (continuing)  :  The  following  communi- 
cation from  Mr.  Pierson  is  referred  to  the  Convention 
without  recommendation  from  the  Council. 

The  Secretary  read  as  follows : 

Resolved,  that  the  President  appoint  a  committee  of  five  to 
confer  with  the  joint  committee  of  shippers  and  carriers  now 
considering  the  adoption  of  a  new  uniform  bill  of  lading. 

A  Member :   I  move  the  adoption  of  that  resolution. 

The  motion  was   seconded,   and  the   question   being 

taken,  it  was  agreed  to. 

DUPLICATES  FOR  LOST  GOLD  CERTIFICATES. 

Mr.  Whitson  (continuing)  :  The  following  communi- 
cation from  Mr.  P.  E.  Kuhl,  Cashier  of  the  Lincoln  Na- 
tional Bank  of  Lincoln,  111.,  is  referred  to  the  Convention 
without  recommendation  from  the  Council  that  it  be 
adopted. 

The  Secretary  read  as  follows : 

Whereas,  Under  the  Act  of  Congress  of  March  14,  1900, 
the  Treasurer  and  Assistant  Treasurers  of  the  United  States 
are  authorized  to  issue  "  gold  certificates  of  deposit,"  payable 
to  order  of  any  bank  or  banker  making  deposit  of  gold,  and 

Whereas,   The   convenience  of   this   method   of   storing   gold 


Is  recognized  and  taken  advantage  of  by  banks  and  bankers  all 
over  this  country  : 

Whereas,  The  Honorable  Secretary  of  the  Treasury,  under 
date  of  June  21,  1905,  advised  a  member  of  this  Association 
"  that  there  is  no  authority  of  law  for  the  Issue  of  duplicates 
In  lieu  of  lost  gold  certificates,"  be  It  therefore 

Resolved,  That  the  attention  of  Congress  be  called  to  this 
state  of  facts,  and  that  it  be  asked  to  pass  such  laws  as  will 
enable  the  Secretary  of  the  Treasury,  in  the  event  of  a  gold 
certificate  of  deposit  becoming  lost  or  destroyed,  to  issue  a 
duplicate  therefor,  under  the  usual  restrictions  governing  the 
issue  of  a  duplicate  for  a  lost  or  destroyed  United  States  Regis- 
tered Bond,  and  be  it  therefore  further 

Resolved,  That  recognizing  the  Importance  of  such  an  act 
to  all  banking  institutions  of  this  country,  the  Secretary  of 
this  Association  is  hereby  instructed  to  send  copies  of  the  above 
preamble  and  resolution  to  all  Congressmen,  recommending  the 
passage  of  a  law  that  will  relieve  this  condition  of  affairs. 

The  President :  I  am  sure  the  members  of  this  Asso- 
ciation will  concur  in  this  resolution. 

On  motion  the  resolution  was  agreed  to. 

RESOLUTION   IN  FAVOR   OF   SHIP   SUBSIDIES. 

Mr.  Whitson  (continuing)  :  The  following  preamble 
and  resolution  offered  by  Mr.  Robert  J.  Lowry  is  pre- 
sented to  the  Convention  without  recommendation  from 
the  Council. 

The  Secretary  read  as  follows : 

Whereas,  The  export  trade  of  the  people  of  the  United  States 
is  annually  on  the  increase,  and  in  the  years  to  come  will 
necessarily  increase  in  a  greater  ratio  than  it  has  in  the  past ; 
and 

Whereas,  The  percentage  of  foreign  freight  carried  in  our 
own  American  ships  has  decreased  until,  compared  with  the 
gross  amount  of  our  exports,  it  is  ridiculously  small ;  and 

Whereas,  This  is  to  the  great  disadvantage  of  the  people  of 
the  United  States  from  the  viewpoint  of  proper  economy  in  the 
conduct  of  business,  besides  greatly  detracting  from  our  Na- 
tional  prestige  and  pride ;  and 

Whereas,  The  opening  of  the  Panama  Canal  will  be  of  the 
greatest  importance  to  the  commerce  of  this  country,  and  will 
render  even  more  necessary  than  at  present  the  building  of 
more  ships  to  carry  our  freight  to  the  Oriental  and  other  mar- 
kets of  the  world  ;  and 

Whereas,  The  passage  of  a  ship  subsidy  measure  on  the  part 
of  this  Government  would  be  a  substantial  encouragement  to 
shipbuilding  and  be  a  long  stride  toward  the  upbuilding  of 
a  strong  American  merchant  marine  to  carry  our  freight  and 
mail  direct  from  all  our  ports  to  foreign  ports  ;  and 

Whereas,  It  is  necessary  for  the  maintenance  of  our  Na- 
tional prestige  among  the  civilized  nations  of  the  world  that 
we  do  not  allow  our  flag  on  merchantmen  to  become  well-nigh 
extinct  upon  the  seas  ;  and 

Whereas,  The  building  of  ships,  thus  encouraged  by  Govern- 
ment subsidy  would  mean  employment  to  skilled  labor  as  well 
as  common  labor,  and  would  give  a  healthy  impetus  to  internal 
trade  in  the  purchase  of  all  supplies  necessary  for  the  building 
of  these  ships  ;  therefore  be  it 

Resolved,  By  the  American  Bankers'  Association,  in  Con- 
vention assembled : 

1.  That  the  members  of  this  Association  are  deeply  Inter- 
ested in  any  measure  which  will  promote  the  interests  of  the 
whole  country,  industrially  and  commercially,  and  especially 
with  reference  to  our  foreign  commerce. 

2.  That  we  favor  and  most  respectfully  urge  the  passage  by 
Congress  of  some  measure  to  foster  and  encourage  the  upbuild- 
ing of  our  merchant  marine  and  give  us  back  the  prestige  upon 
the  high  seas    which  we  once  enjoyed. 

3.  That  we  favor  the  ship  subsidy  measure,  which  has  re- 
ceived consideration  at  the  hands  of  our  Congress,  which  we 
think  would  tend  to  restore  our  flag  upon  the  seas  and  build 
up  our  merchant  marine  to  the  extent  that  the  necessities  of 
our  trade,  now  and  in  the  future,  may  demand. 

4.  That  we  recommend  that  our  Senators  and  Congressmen 
favor  some  just  and  equitable  measure  that  will  bring  about 
the  results  and  afford  the  relief  above  suggested. 

5.  That  through  our  Legislative  Committee  we  memorialize 
the  Senate  and  the  House  of  Representatives  of  the  United 
States  with  a  copy  of  these  resolutions. 

Mr.  Low,  of  Maine:  As  a  member  of  the  Association 
from  Bath,  Maine,  where  these  ships  will  be  built,  I  wish 
to  second  the  motion.     (Laughter  and  applause.) 

Mr.  Robert  J.  Lowry,  of  Atlanta,  Ga. :  Mr.  Presi- 
dent, I  know  of  no  proposition  ever  coming  before  the 
Association  of  greater  importance  than  the  one  just  read. 
Commodore  Maury,  'way  back  in  olden  times,  made  a 
chart,  and  in  his  day  every  ship  that  plied  the  ocean 
sailed  by  his  chart  He  was  an  able  officer  and  we  are 
proud  of  him.    I  have  been  thinking  that  if  those  routes 
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traversed  by  ships  in  those  days  could  be  filled  up  by 
dtbris,  or  something  of  the  kind,  for  want  of  use, 
they  would  have  been  filled  up  long  ago  if  the  keeping  of 
them  open  depended  upon  the  ships  from  the  United 
States.  Foreign  nations'  ships  are  carrying  the  com- 
merce that  ought  to  be  carried  by  our  own  ships.  When 
I  presented  this  to  the  Executive  Committee,  and  they 
referred  it  to  your  body,  I  expected  it  to  come  up  yester- 
day, when  the  Secretary  of  the  Treasury  said  so  many 
good  things  and  appropriate  things  upon  the  same  sub- 
ject. I  do  not  believe  it  is  worth  my  while  to  say  an- 
other word  in  behalf  of  this  proposition.  I  would  like 
to  see  our  flag  on  a  thousand  merchantmen  carrying  our 
products  to  every  part  of  the  globe,  and  the  only  way  to 
do  it  is  to  let  people  understand  that  if  they  will  build 
ships  we  will  give  them  some  encouragement.  We  built 
railroads  across  the  continent  by  aid  from  the  Govern- 
ment, and  we  can  take  our  stuff  to  the  ports  now,  but  we 
have  no  ships  to  carry  it  from  the  seaports. 

I  do  believe,  gentlemen,  that  it  is  our  duty  to  have 
some  act  of  this  kind  passed.  There  are  no  people  any- 
where more  interested  in  it  than  the  bankers  of  America. 
The  commerce  of  the  country  is  what  we  make  our 
money  out  of,  and  if  the  country  does  not  prosper  we  do 
not  prosper,  and  we  should  do  everything  in  the  world 
we  can  on  this  line,  giving  prosperity  to  the  whole  coun- 
try, and  in  that  way  we  reap  benefit  ourselves. 

It  is  not  from  a  selfish  standpoint  at  all,  because  I 
always  have  held,  and  I  hold  now,  that  the  patriotism 
among  bankers  is  as  great  as  is  to  be  found  in  any  other 
vocation  in  the  world. 

I  hardly  think  it  is  worth  while  for  me  to  say  any- 
thing further,  but  I  do  sincerely  hope  that  you  will  pass 
this  resolution,  give  it  your  approval,  or  give  your  ap- 
proval to  some  other  proposition.     (Applause.) 

Mr.  Parker,  of  Quincy,  111. :  Mr.  President,  I  am 
glad  that  Colonel  Lowry  has  had  the  courage  and  prac- 
tical good  sense  to  introduce  this  resolution  in  the  Con- 
vention. I  rise  to  support  the  resolution,  and  wish  to 
state  a  few  things  in  that  connection.  It  was  Commo- 
dore Perry  who  opened  up  the  ports  of  the  world  under 
the  American  flag.  In  this  day  our  ships  have  almost 
disappeared  from  the  seas.  Within  a  few  days  I  have 
seen  in  Japan  on  an  inland  sea  fifteen  or  twenty  ships 
lying  at  anchor,  illustrating  what  her  commerce  is  and 
>vhat  war  costs  in  the  diversion  and  waste  of  commerce. 

Some  of  you  are  anxious  that  our  navy  should  be  en- 
larged. Some  object  to  the  expense.  I  wish  to  make  a 
point  here.  Some  of  the  best  naval  oflicers  in  the  navy 
have  said  to  me  (and  this,  mind  you,  after  the  Spanish 
War  and  the  use  of  steamships  which  were  purchased 
or  leased  in  order  to  act  as  scouts),  that  although  we 
might  have  subsidy  laws  passed  by  Congress,  yet  the 
expense  of  those  appropriations  would  be  very  consider- 
ably held  down  if  we  would  follow  England  and  Ger- 
many and  Japan  in  granting  modern  subsidies,  but  at 
the  same  time  controlling  the  construction  of  these  fast 
cruisers.  Think  for  a  moment  of  that  great  act  of  Great 
Britain  in  transporting  to  the  Cape  in  a  few  weeks  under 
such  regulations  of  construction  of  her  mercantile  ma- 
rine hundreds  of  thousands  of  men.  We  have  pur- 
chased Alaska,  but  she  is  isolated.  We  have  annexed  the 
Hawaiian  Islands.  We  have  taken  possession  of  the  Mid- 
way Islands.  By  war  we  have  acquired  the  Philippines. 
Whether  or  not  you  think  we  ought  to  be  a  world  power, 
we  are  a  world  power,  and  we  cannot  help  it.  Now,  in 
ease  of  war  in  this  country  we  need  those  vessels  as 
much  as  Great  Britain  and  Germany  to  protect  our  iso- 
lated possessions.  It  is  said  that  commerce  follows  the 
flag.  We  must  make  it  do  so,  and  Congress  can  begin  by 
extending  by  moderate  and  safe  subsidy  ads  relating  to 
trade  with  South  America  and  Asia.  We  are  handi- 
cap] ied  in  this  way.  We  cannot  manufacture  a  ship  in 
competition  with  Great  Britain,  Germany  or  Japan  for 
the  reason  that  we  have  a  high  protective  tariff  and  we 
have  to  pay  so  much  for  our  labor.  We  pay  forty  or 
any  per  cent.  more.     Japan  or  England  or  Germany  can 


put  a  steamer  on  the  ocean  and  save  twenty  to  thirty 
thousand  dollars  in  salaries  to  officers  alone,  and  when 
it  comes  to  seamen  there  is  still  greater  difference.  So, 
I  say,  we  are  handicapped  in  that  respect. 

Cries  of  "  Question,  question !  " 

Mr.  Fletcher,  of  Little  Rock,  Ark.:  Mr.  President 
I  had  no  idea  of  saying  a  word  here.  I  fully  in- 
dorse everything  that  Colonel  Lowry  has  said,  except 
one  thing,  and  that  is  the  matter  of  a  subsidy.  I  am  op- 
posed to  subsidy  for  anything.  Talk  to  me  about  handi- 
cap! This  great  American  Republic  of  ours  has  more 
free  men,  free  labor  and  better  wages  than  any  other 
place  on  the  face  of  the  earth,  and  I  think  we  are  able 
to  compete  with  the  world  in  everything.  I  do  not  ad- 
mit that  any  man  has  more  veneration  for  the  flag  of 
this  country  than  I  have.  And  yet  I  am  opposed  to  sub- 
sidies for  anything.  I  come  from  the  Southwest,  west 
of  the  Mississippi  River,  where  men  with  strong  arms 
and  brave  hearts  have  hewed  down  the  forests  and  built 
up  a  gigantic  country.  Why  should  we  pay  a  few  ship- 
builders to  build  our  ships?  We  are  building  a  navy 
to  compete  with  the  world ;  we  are  building  a  navy  that 
will  whip  any  country  on  the  face  of  the  earth  if  neces- 
sary. (Applause.)  I  occupy  a  peculiar  position  prob- 
ably in  this  Convention.  Probably  there  are  not  half  a 
dozen  other  men  in  this  convention  that  served  in  the 
Confederate  Army.  I  did.  I  do  not  deny  it.  But  no 
man  has  any  greater  veneration  for  the  Stars  and  Stripes 
and  the  honor  and  standing  of  this  country  than  I  have. 
(Applause.)  I  surrendered  with  General  Johnston  in 
North  Carolina.  I  was  met  by  the  Federal  Army.  They 
said,  "  What  are  you  going  to  do?  "  "  I  am  going  back 
home  where  I  live."  And  I  went  home  and  pulled  off 
my  coat  and  rolled  up  my  sleeves  and  went  to  work,  as 
all  of  us  did,  to  build  up  our  Southern  country.  There 
is  no  man  who  fought  on  the  Union  side  who  will  do 
more  to  build  up  this  country  than  I  will.  (Applause.) 
But  I  say  to  you,  gentlemen,  let  us  not  grant  any  subsi- 
dies. Our  men  are  energetic  and  able  to  compete  in  any 
line  of  business,  and  when  capital  gets  so  surfeited  in 
these  big  markets  that  they  cannot  loot  any  insurance 
companies  any  further  then  they  will  probably  go  to 
shipbuilding  or  something  else  that  will  pay.  (Laugh- 
ter and  applause.)  I  say  all  this  with  due  respect  to 
my  friend  Lowry,  but  I  hope  that  you  will  rote  against 
the  resolution. 

Mr.  Babcock,  sitting  in  the  gallery,  said  a  few  words 
in  favor  of  the  resolution  of  Mr.  Lowry. 

(Cries  of  "  Question,  question  !  ") 

The  question  was  taken  and  the  resolution  was 
agreed  to. 

COMMITTEE    ON    UNIFORM    LAWS. 

The  President:  The  next  is  the  report  on  uniform 
laws.  This  report  has  been  printed.  The  Chairman  was 
not  here  and  he  forwarded  it,  and  it  was  printed  in  the 
proceedings  of  yesterday. 

Mr.  Finley :  I  move  that  there  be  a  committee  ap- 
pointed by  the  Chair  on  Uniform  Laws. 

Mr.  George :   I  second  the  motion. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Evans :  I  move  that  discussions  on  the  floor  be 
limited  to  two  minutes. 

The  motion  was  seconded,  and  the  question  being 
taken    it  was  agreed  to. 

The  President:  The  next  is  the  report  of  the  Com- 
mittee on  Bureau  of  Education,  by  Mr.  Finley. 

Report  of  the  Committee  on  Education. 
To  the  American  Bankers'  Association  : 

The  efforts  of  your  Committee  on  Education  during  the 
past  year  in  connection  with  the  American  Institute  of 
Bank  Clerks  have  been  directed  toward  the  elevation  of 
the  standard  of  educational  work  and  the  consequent  as- 
surance of  its  permanence  rather  than  to  the  increase  of 
the  number  of  individual  students  and  Chapter  members. 

The  study  courses,  consisting  of  standard  text-hooks 
and   collateral   exercises  and   examinations  covering   the 
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subjects  of  Practical  Banking,  Commercial  Law  and  Po- 
litical Economy,  have  appealed  alike  to  practical  educa- 
tor* and  employing  bankers  as  well  as  to  ambitious  and 
industrious  students  in  both  city  and  country. 

The  association  of  students  in  Chapters  in  the  larger 
cities  affords  opportunity  to  add  lectures  and  classroom 
methods  to  individual  study  of  text-books.  In  several 
places  where  university  schools  of  finance  and  com- 
merce exist  Chapters  have  organized  classes  under  the 
direction  of  experienced  professors  in  which  superior  edu- 
cational results  are  accomplished.  It  is  the  purpose  of 
the  Institute  to  extend  such  university  alliances  as  far  as 
possible. 

To  show  the  character  of  the  preparatory  work  in  con- 
nection with  the  study  courses  in  Practical  Banking,  Com- 
mercial Law  and  Political  Economy  the  preliminary  exer- 
cises and  examination  questions  are  submitted  herewith : 

PRACTICAL  BANKING. 

The  student  who  takes  up  the  study  of  banking  must  have  a 
threefold  purpose:  (1)  To  acquire  familiarity  with  banking 
methods,  forms  and  accounts  as  now  practiced;  (2)  to  get  an 
understanding  of  the  principles  involved  in  various  banking 
transactions ;  (3)  to  get  some  knowledge  of  the  development 
of  banking  institutions  in  this  and  other  countries.  There  is 
no  single  text-book  from  which  all  this  knowledge  can  be  ob- 
tained. On  account  of  the  broad  scope  of  banking  interests,  a 
student  who  would  understand  the  business  must  know  much 
more  than  the  routine  of  a  banking  office.  Knowledge  of  routine 
is  the  beginning  and  not  the  end  of  banking  education. 

The  course  of  study  here  outlined  is  intended  to  give  the 
student  a  clear  idea  of  the  work  actually  done  by  a  bank,  of  the 
risks  to  be  avoided  and  of  the  relation  of  banking  to  industry 
in  general.  The  text-books  are  F.  A.  Cleveland's  "  Funds  and 
Their  Uses,"  Horace  White's  "  Money  and  Banking,"  C.  F. 
Dunbar's  "  Theory  and  History  of  Banking,"  either  A.  R. 
iiarrett's  "  Modern  Banking  Methods  "  or  A.  K.  Fiske's  "  The 
Modern  Bank."  Students  should  also  read  with  care  the  arti- 
cles on  banking  subjects  published  in  The  Bulletin. 

Answers  to  all  questions  in  the  following  preliminary  exer- 
cise should  be  worked  out  by  the  student,  but  written  answers 
to  only  twenty-five  of  the  questions  are  required  to  be  submitted 
for  purposes  of  examination.  Each  candidate  should  tell  briefly 
what  experience  he  has  had  in  a  bank  and  what  books  he  has 
lead  relating  to  banking  and  finance.  Number  answers  to  cor- 
respond with  questions. 

1.  What  are  the  distinctive  functions  of  a  bank,  a  trust  company 
and  a   savings  institution? 

2.  What  are  the  preliminary  steps  in  the  organization  of  a  National 
Bank? 

3.  What  are  the  relative  advantages  and  disadvantages  of  National 
and  State  charters? 

4.  Name  and  describe  the  principal  provisions  of  the  National  Bank 
Act. 

5.  What  are  the  reserve  requirements  under  the  National  Bank 
Act  and  under  the  laws  of  your  State? 

6.  Describe  the  different  classes  of  loans  made  by  National  Banks 
and  tell  why  they  are  restricted  from  loaning  upon  real  estate. 

7.  In  the  calculation  of  a  National  Bank's  reserve,  how  are  the  net 
deposit  liabilities  computed?  In  this  computation  what  is  done  with 
the  following  items:  Due  from  other  banks,  due  to  other  banks,  notes 
of  other  banks,  certified  checks,  National  Bank  notes  outstanding,  re- 
demption  fund,   exchanges  for  clearing  house? 

8.  Make  a  working  plan  of  any  bank  with  which  you  are  familiar 
and  describe  the  duties  and  responsibilities  of  directors  and  various 
officers   and   employes. 

9.  What  information  is  essential  in  accepting  the  deposit  account 
of  an  individual,  corporation,  trustee,  executor,  administrator  or  agent? 

10.  How  may  an  account  be  analyzed  so  as  to  show  whether  it  is 
profitable  or  unprofitable  to  a  bank? 

11.  Name  and  describe  the  different  books  used  in  any  bank  with 
which  you   are   familiar,    and   suggest   improvements. 

12.  What,  in  your  judgment,  is  proper  identification  of  persons 
presenting   checks    for  payment? 

13.  In  connection  wilh  negotiable  instruments,  define  drawer,  drawee, 
payer,  payee,  iudorser,  indorsee,  pledger,  pledgee,  consignor  and  con- 
signee. 

14.  What  is  restrictive  indorsement  and  Indorsement  without  re- 
course ? 

15.  What  is  essential  in  bank  examination  to  show  actual  condition? 
1(5.    Make   a   typical   report   of   condition   and   explain   the   principal 

items. 

17.  Describe  effective  and  legitimate  methods  of  building  up  the 
business   of  a  bank. 

18.  What  is  the  effect  of  certification? 

19.  Show  that  a  bank  deals  in  credit   rather  than  in  money. 

20.  Exactly  what  is  the  meaning  of  "  money  "  in  the  saying  that 
money    is    tight? 

21.  A  bank  receives  interest  on  the  notes  it  issues,  whereas  a  pri- 
vate individual  pays  interest  on  his  promissory  note.  How  is  the  exac- 
tion of  interest  by  the  bank  justified? 

22.  Show  that  the  deposits  of  a  bank  may  Increase  as  the  result 
of  two  entirely   different  transactions. 

23.  What   is   meant   by   the   phrase    "expansion   of  bank    credits?" 


What  fixes  the  limit  to  which  a  bank  may  expand  Its  credit?     Illustrate 
with  concrete  case. 

24.  Describe  the  utility  or  advantages  of  bank  notes,  and  show 
in  what  respect  they  are  superior  to  Government  notes.  (Do  not  limit 
your  answer  to  National  Bank   notes). 

25.  Explain  clearly  the  following:  Exchanges  for  clearing  house, 
accommodation  paper,  acceptance,  bill  of  lading,  letter  of  credit,  law- 
ful money,  certificate  of  deposit,  check,  certified  check,  draft,  promis- 
sory note,  collateral  note,  bill  of  exchange,  power  of  attorney,  ware- 
house receipt,  cashier's  check. 

26.  What  is  the  "  surplus  "  of  a  bank?  How  large  a  surplus  must 
a  National  Bunk  accumulate?  To  whom  does  it  belong?  Why  should 
a  bank  be  required  to  have  a  surplus? 

27.  Explain  how  settlements  are  effected  at  a  clearing  house. 
How  are  balances  paid  at  the  New  York  Clearing  House? 

28.  Discuss  the  present  need  for  reform  of  banking  laws  In  the 
United  States. 

29.  What  is  a  clearing  house  loan  certificate?  What  use  has  been 
made  of  it  in  the  past?  Show  that  its  use  in  a  panic  is  equivalent  to  a 
pooling  of  bank  reserves. 

30.  With  respect  to  the  issue  of  bank  notes  distinguish  clearly 
between  the   "  Currency  Principle  "   and  the   "  Banking  Principle." 

31.  What  is  meant  by  "elasticity  of  the  currency?"  What  are  Its 
alleged  advantages?     Why  do  not  checks  supply  sufficient  elasticity? 

32.  Upon  whose  recommendation  was  the  first  bank  of  the  United 
States  established?  What  privileges  was  it  granted?  Show  why  it 
was  called  the  Regulator  of  the  Currency.  When  did  its  charter  ex 
pire.   and  why  was  it  not  renewed? 

33.  On  what  grounds  did  Jackson  attack  the  Second  Bank  of  the 
United  States?     How  did  he  cripple  it? 

34.  Describe  the  Suffolk  banking  system.  Show  that  the  Suffolk 
was  organized  solely  for  the  purpose  of  profit  and  yet  that  it  performed 
an  excellent  service  for  business  interests  in  New  England.  Before  the 
Suffolk  Bank  was  organized  why  were  the  Boston  banks  unable  to  keep 
their  own  notes  in  circulation  within  the  city? 

35.  Describe  the  so-called  safety-fund  system  of  banking.  In  what 
State  was  it  first  introduced. 

36.  When  and  by  what  State  was  the  so-called  free  banking  system 
first  adopted?     Why  did  this  system  fail  in  the  first  year  of  its  trial? 

37.  During  the  panics  of  1837  and  1857  in  what  city  did  banks 
longest  maintain  specie  payments?  Why  did  specie  flow  toward  that 
city  away  from  other  cities? 

38.  What  is  meant  by  wildcat  bank  notes?  Show  why  the  notes 
of  many  banks  were  at  a   discount  before  the  Civil  War. 

39.  Describe  the  organization  and  operations  of  the  State  Bank  of 
Indiana  and  discuss  White's  statement  that  it  illustrates  sound  rules 
of  banking. 

40.  Tell  the  story  of  George  Smith's  "  money  "  and  show  why  it 
was  elastic. 

41.  Show  that  the  National  banking  system  was  adopted  in  order 
to  provide  a  market  for  Government  bonds.  What  legislation  wap 
necessary  with  regard  to  the  issue  of  notes  by  State  Banks  in  order 
to   stimulate   the   organization   of   National   Banks? 

42.  What  part  of  the  capital  of  National  Banks  must  be  invested 
in  Government  bonds?  Under  what  conditions  may  a  National  Bank 
issue  bank  notes?  Why  did  the  notes  of  National  Banks  increase  be- 
tween  1867  and   1880  and  decrease  between   1880   and   1890? 

43.  What  are  the  duties  of  the  Comptroller  of  the  Currency? 

44.  In  a  five  per  cent,  market  what  profit  does  a  National  Bank 
make  on  its  circulation  if  it  succeeds  in  keeping  all  its  notes  outstand- 
ing'    (Assume  that  its  notes  are  secured  by  deposit  of  Government  2's.) 

45.  Why  should  a  National  Bunk  not  desire  to  take  out  more  notes 
than  it  can  keep  in  circulation? 

46.  What  changes  with  regard  to  the  issue  of  notes  by  National 
Banks     were   made   by   the  law   of  March   14,    1900? 

47.  With  respect  to  their  reserves,  into  what  three  classes  are 
National   Banks   divided? 

48.  Are  the  notes  of  National  Banks  elastic?  Give  reasons  for 
your  answer. 

49.  When  and  why  was  the  Independent  Treasury  established  in 
the  United  States?  To  what  extent  may  it  aid  or  injure  the  operations 
of  banks? 

50.  Describe   the   Bank   of   Amsterdam    and   outline   its   history. 

51.  What  are  the  principal  features  and  functions  of  the  Bank  of 
Fiance  ? 

52.  Describe  the  Bank  of  England  and  its  relationship  to  the 
Government. 

53.  Explain  the  position  of  the  Bank  of  England  as  a  reserve  agent 
for  other  banks.  How  does  it  seek  to  attract  gold  to  England  or  pre- 
vent  its   exportation?     Why   is   its   policy   often   effective? 

54.  What  are  the  characteristics  of  the  Imperial  Bank  of  German.v 
and  its   points  of  resemblance   to   the   Bank   of  England? 

55.  Discuss  the  Canadian  banking  system  with  respect  to  (a)  step* 
necessary  to  get  a  charter,  (b)  paid  up  capital,  (c)  reserve  requirements, 
(d)  the  issue  and  the  redemption  of  notes,   (e)  safety  fund. 

COMMERCIAL    LAW. 

The  student  of  Commercial  Law  is  advised  to  begin  with 
White's  "  Business  Law."  At  this  stage  the  purpose  is  simply 
to  get  a  general  view  of  the  nature  of  law  and  to  add  to  this 
general  view  some  knowledge  of  the  more  elementary  doctrines 
as  to  contracts,  sales,  bills  and  notes,  common  carriers,  agency, 
partnership   and   corporations. 

After  the  student  has  gained  an  elementary  knowledge  of 
business  law  he  should  make  a  special  study  of  the  law  of  com- 
mercial paper.  For  this  purpose  he  is  advised  to  study  care- 
fully either  Bigelow  on  "  Bills,  Notes  and  Checques  "  or  Norton 
on  "  Bills  and  Notes."  The  Banking  Law  articles  in  The  Bulle- 
tin should  be  carefully  followed. 

Finally,  after  the  student  has  studied  carefully  one  of  the 
suggested  treatises  on  commercial  paper,  he  must  familiarize 
himself,  by  thorough  and  repeated  study,  with  the  statute  en- 
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titled  the  Negotiable  Instruments  Law,  which  has  been  adopted 
in  many  States  and  can  be  found  near  the  end  of  the  latest 
edition  of  either  of  the  books  named  in  the  preceding  paragraph. 
The  following  preliminary  exercise  gives  the  student,  to 
some  extent,  the  option  of  pursuing  elementary  topics,  ad- 
vanced topics,  or  both.  The  first  part  is  composed  of  general 
questions  on  elementary  business  law,  divided  into  groups  of 
five.  The  second  part  is  composed  of  practical  problems  on 
elementary  business  law.  The  third  part  is  composed  of  gen- 
eral questions  on  commercial  paper,  including  the  Negotiable 
Instruments  Law  and  is  divided  into  groups  of  five  questions 
each.  The  fourth  part  is  composed  of  practical  problems  on 
the  topics  covered  by  the  third  part.  The  student  should  master 
all  the  questions  and  problems,  but  in  submitting  written  an- 
swers for  examination  twenty  general  questions  and  five  prac- 
tical problems  should  be  chosen,  and  no  more.  For  this  pur- 
pose all  the  four  parts  are  available,  with  the  restrictions  that 
not  more  than  two  of  the  twenty  general  questions  selected 
should  be  taken  from  the  same  group  of  five,  and  not  more 
than  ten  from  the  third  part.  The  answers  should  be  clear, 
accurate  and  full,  giving  history,  distinctions  and  reasons  as 
well  as  mere  statements  of  rules  and  of  definitions.  In  other 
words,  the  answers  should  resemble  explanations  prepared  for 
the  instruction  of  intelligent  persons  not  yet  acquainted  with  the 
topics  discussed. 

(FIRST    PART:    GENERAL    QUESTIONS    ON    ELEMENTARY    BUSI- 
NESS LAW.) 

1.  What   is  municipal  law? 

2.  What  are  statutes? 

3.  Explain  how  law  has  grown  through  decisions. 

4.  What  is  substantive  law? 

5.  What  is  a  crime? 
G.  What  is  a  tort? 

7.  What  is  a  court  of  equity? 

8.  What   is  a  contract? 

9.  What  are  the  essential  elements   of  a   contract? 

10.  Do  you  know  when  infancy  ceases   in   your  State? 

11.  What  is  the  effect  of  an  infant's  contract? 

12.  What  is  the  effect  of  a  lunatic's  contract? 

13.  What  is  meant  by  a  contract  under  seal? 

14.  Do  you  know  the  effect  of  sealing  a  contract  in  your  State? 

15.  What  is  delivery  in  escrow? 

16.  Describe  an  official  bond. 

17.  What   is  the  Statute  of  Frauds? 

18.  What   contracts  come   within   the   English   Statute   of   Frauds? 

19.  Do    you    know    what    contracts    come    within    the    Statute    of 
Frauds  of  your   State? 

20.  Distinguish    between    penalty    and    liquidated    damages. 

21.  How    may    a    right   of   action   for   breach   of   contract    be    dis- 
charged? 

22.  Do  you  know  what  are  the  times  fixed  by  the  Statute  of  Limi- 
tations in  your  State? 

23.  Distinguish   between  sale   and   bailment? 

24.  When  does  title  pass  in  case  of  sale? 

25.  What   is   a   warranty? 

26.  What   is  a   Hen? 

27.  What    is    stoppage    in    transitu? 
88.     What    is   a   negotiable   instrument? 

29.  What   is   a   promissory   note? 

30.  What  is  a  bill  of  exchange? 

31.  What  is  an  acceptance? 

32.  What  is  an  indorsement? 

33.  What  is  a  protest? 

34.  What  is  acceptance  supra   protest? 

35.  What    is   accommodation    paper? 

36.  How   does  a  check  differ  from   a   bill   of  exchange? 

37.  What   is  the  responsibility  of  a  common   carrier  of  goods. 

38.  Who  is  liable  upon  a  contract  made  by  an  agent  in  behalf  of 
his    principal? 

39.  Who  is  liable  for  an  agent's  torts? 

40.  Who   is   liable   for  an   agent's   crimes? 

41.  What    is    a    partnership? 

42.  To  what  extent  Is  a  partner  liable  for  the  firm's  debts? 

43.  To  what  extent  can   a  partner  bind   the  "firm? 

44.  How    is    a    partnership    dissolved? 

45.  What   Is  a   corporation? 

46.  In    your    State    what    are    the    steps    that    must    be    taken    In 
order  to   form   a   corporation   for  business   purposes? 

47.  To  what  extent  is  a  stockholder  liable  for  corporate  debts? 

48.  Do  you  know  what  is  a  stockholder's  liability   in  your   State? 

49.  Do    you    know    what    is    the    liability    of    a    stockholder    in    a 
National   Bank? 

50.  What   is  the  liability  of  a  corporation  from  ultra  vires  acts? 
(SECOND     PART:       PRACTICAL     PROBLEMS     ON     ELEMENTARY 

BUSINESS    LAW). 

1.  Parsons  writes  to  Bishop:  "I  offer  you  10,000  bushels  of 
wheat  for  $7,500,  you  to  pay  as  much  cash  down  as  you  choose  and 
the  remainder  in  thirty  days,  with  interest  at  six  per  cent."  Bishop 
writes:     "I  accept."     Are  the  parties  bound? 

2.  I  send  you  an  offer  by  mail,  and  you  send  me  an  acceptance 
by  telegraph,  but  the  acceptance  is  lost  by  the  messenger.  Are  we 
bound  ? 

3.  I  send  you  an  offer,  saying  that  It  will  remain  open  a  week. 
The  next  day  I  tell  you  that  I  find  the  property  offered  has  already 
been  sold  by  one  of  my  agents.  The  next  day  you  find  that  I  was  mis- 
taken,  and  you  accept  the  offer.     Am  I  bound? 

4.  Your  father  promises  to  pay  you  $100  if  you  will  write  this 
exercise  successfully  and  if  you  receive  a  promotion  In  one  year. 
Both  events  happen.     Must  your   father  pay? 


5.  In  your  State  is  it  of  consequence  that  the  promise  described 
in  the  preceding  problem  was  signed  and  that  after  the  signature  was 
placed   a   wafer? 

6.  Bishop  owes  Parsons  $1,000.  Bishop,  being  insolvent,  asks 
Parsons  whether  he  will  not  accept  $000  in  full  payment.  Parsons 
assents,  receives  the  $600,  and  afterward  brings  action  against  Bishop 
for  the   other  $400.     Who  will  succeed? 

7.  Is  it  of  consequence  that  the  debt  in  the  preceding  problem 
was  not  yet  due  when  the  payment  was  made? 

8.  In  the  same  problem  is  it  of  consequence  that,  although  the 
debt  was  due,  the  agreement  for  part  payment  was  part  of  an  ar- 
rangement whereby  three  separate  creditors  of  Bishop  made  the  same 
agreement  with   him   and  with  one  another? 

9.  I  send  to  a  painter  an  offer  of  $100  if  he  will  paint  a  certain 
house.  He  paints  the  house,  but  does  not  tell  me  that  he  will  do  so, 
and  does  not  communicate  with  me  until  six  months  after  the  work 
is  finished.     Must  I  pay? 

10.  Parsons  has  a  claim  against  Bishop  for  $1,000.  Parsons  calls 
Bishop's  partner,  Dane,  by  telephone,  and  offers  to  give  Bishop  sixty 
days'  longer  time  if  Dane  will  promise  to  pay  in  case  Bishop  does 
not.     Dane  telephones  his  assent.     Is  Dane  bound? 

(THIRD      PART:         GENERAL      QUESTIONS      ON      COMMERCIAL 

PAPER). 

1.  What    is   the    law   merchant? 

2.  What  are  some  of  the  peculiarities  of  the  law  merchant  as 
distinguished    from    the    common    law? 

3.  What  is  negotiability? 

4.  What  is  the  difference  between  negotiability  and  assignability? 

5.  What  are  the  features  necessary  in  order  to  render  paper 
negotiable? 

6.  Who  are  the  parties  to  a  promissory  note? 

7.  Who  are  the  parties  to  a  bill  of  exchange? 

8.  Discuss    delivery. 

9.  At  what  time  can  suit  be  brought  on  negotiable  paper? 

10.  What  are  the  essential  features  of  a  bill  or  note,  whether 
negotiable   or   not    negotiable? 

11.  Discuss  the  result  of  designating  a  payee  by  a  fictitious  name. 

12.  Discuss  the  negotiability  of  instruments  payable  in  install- 
ments. 

IS.  Discuss  the  negotiability  of  instruments  payable  on  or  before 
a    certain    date. 

14.  Discuss  the  negotiability  of  instruments  payable  with  current 
exchange. 

15.  What    is    legal    tender    money? 

16.  Discuss  the  negotiability  of  instruments  payable  in  current 
funds. 

17.  Discuss  the  negotiability  of  instruments  payable  in  foreign 
money. 

IS.  Discuss  the  negotiability  of  instruments  containing  a  power 
to    confess   judgment. 

1!>.     What   is  a  Joint   note? 

20.  What  is  a  Joint  and  several  note? 

21.  What  power  has  the  representative  of  an  estate  to  execute 
negotiable  paper  In  the  name  of  the  estate? 

22.  As  to  negotiable  paper,  what  Is  the  liability  of  an  undisclosed 
principal? 

23.  What  is  the  result  of  executing  a  bill  or  note  without  a  date? 

24.  What   is  grace? 

25.  What   is  the  effect  of  inserting  or  omitting  "  value  received?" 

26.  Who   can   accept   a  bill   of   exchange? 

27.  Must   an   acceptance   be   unconditional? 

28.  Can  an   acceptance  be  revoked? 

29.  Must    an    acceptor    receive    consideration? 

30.  May   an   acceptance   be   written   upon   another   paper? 

31.  May  an   acceptance   be   oral? 

32.  What  time  is  allowed  a  drawee  for  acceptance? 

33.  What   is   an   acceptor's   liability? 

34.  Discuss    acceptance   for   honor. 

35.  Compare   acceptance  and   certification. 

36.  Compare  the  drawer  of  a  bill  and  the  maker  of  a  note. 

37.  What  is  the  liability  of  a  drawer? 

38.  When   is   presentment   for  acceptance  necessary? 

39.  What  are  the  essential  features  of  presentment  for  acceptance? 

40.  Must  notice  of  non-acceptance  be  always  given  to  the  drawer? 

41.  What  are  the  formal  requisites  of  indorsement? 

42.  What  are  the  liabilities  of  an  Indorser  who  Is  In  the  chain  of 
title? 

43.  What  are  the  liabilities  of  an  indorser  who  is  not  in  the 
chain  of  title? 

44.  What  is  the  effect  of  transferring  without  indorsement  paper 
payable  to  order? 

45.  What  power  has  the  representative  of  an  estate  to  indorse 
commercial  paper  owned  by  the  estate? 

46.  What  is   a   special   Indorsement  ? 

47.  What  is  an  indorsement  in  blank? 

48.  What  Is  a  restrictive  indorsement? 

49.  What   is   a   qualified   Indorsement? 

50.  What    Is   a   conditional   indorsement? 

51.  Distinguish  between  presentment  and  demand. 

52.  At  what  place  must  paper  be  presented  for  payment? 

53.  At  what  time  must  paper  be   presented  for  payment? 

54.  In   jour   State     what   is   the   law  as   to   grace? 

55.  How  is  presentment  affected  by  the  loss  or  destruction  of 
the   paper? 

56.  In   what   instances  is  notice   of  dishonor  necessary? 

57.  At  what  time  must  the  notice  of  hishonor  be  sent? 

58.  By   whom   must  the   notice  of  dishonor  be  sent? 

59.  To   whom   should   the   notice  of  dishonor  be  sent? 

60.  Should  notices  of  dishonor  be  sent  by  mall? 

61.  What   kind  of  paper  must   be   protested? 

62.  By  whom  may  protest  be  made? 

63.  What    facts   excuse   presentment,    protest   or    i.otlce? 
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64.  What   is  the  liability  of  an  indorser  without  recourse? 

65.  What  is  the  liability  of  an  accommodation  party? 

66.  State  some  absolute  (or  real)  defenses. 

67.  State   some   personal    defenses    (or  equities). 

68.  How  are  absolute  (or  real)  defenses  affected  by  estoppel? 

69.  What  is  the  effect  of  alteration? 

70.  Against  whom  do  personal  defenses   (or  equities)  prevail? 

71.  Is  a  holder  for  a  past  consideration  a  holder  for  value? 

72.  To  what  extent  does  negligence  serve  as  the  equivalent  of 
notice  ? 

73.  How  is  a  negotiable  instrument  discharged? 

74.  How  is  a  person  secondarily  liable  upon  a  negotiable  instru- 
ment  discharged? 

75.  When  was  the  Negotiable  Instruments'  Law  adopted  in  your 
State? 

(FOURTH  PART:   PRACTICAL  PROBLEMS  ON  COMMERCIAL 

PAPER). 

1.  "  500.  Albany,  N.  Y.,  August  10,  1905.  Thirty  days  after 
date  please  pay  to  Henry  Wheaton  five  hundred  dollars  out  of  any 
money  in  your  hands  belonging  to  me.  To  Messrs.  Peters  &  Co.,  New 
York,  N.  Y.  Joseph  Story."  Give  all  arguments  tending  to  show 
that  the  above  paper  is  or  is  not  negotiable. 

2.  "Philadelphia,  Pa.,  Sept,  1,  1905.  I.  O.  U.  fifty  dollars. 
Joseph  Story."  Suppose  that  on  Sept.  1,  1905,  the  above  paper  is 
handed  to  Henry  Peters  by  Joseph  Story  and  is  indorsed  by  Henry 
Peters  to  William  J.  Wallace  for  a  consideration  of  fifty  dollars.  If 
the  above  paper  was  written  without  consideration,  are  there  any 
circumstances  in  which  Wallace  can  sue  Story  upon  the  paper?  Give 
all  reasons. 

3.  "  Baltimore,  Md.,  Sept.  1,  1905.  Three  years  after  date  I 
promise  to  pay  to  Williams  &  Co.  one  thousand  bushels  of  A  No.  1 
hard  wheat.  C.  H.  Johnson."  If  Williams  &  Co.  obtained  the  above 
note  from  Johnson  by  fraudulent  representations,  and  if  it  reached  the 
hands  of  an  innocent  purchaser  before  due,  .what  reasons  can  be  urged 
to  show  that  Johnson  will  or  will  not  have  to  pay  it? 

4.  Wheaton  wrote  a  note  to  the  order  of  Peters  and  locked  It  in 
his  own  desk.  Wheaton  bribed  a  clerk  to  let  him  have  access  to  the 
desk  and  took  out  the  note,  and  before  it  was  due  indorsed  it  for 
value  to  Howard,  who  knew  nothing  of  the  facts.  Would  Howard  be 
able  to  hold  Wheaton? 

5.  Wheaton  wrote  a  note  payable  to  bearer  and  gave  It  to  a 
boy  to  play  with.  The  boy  dropped  it  in  the  street.  It  was  picked  up 
by  Peters.  Could  Peters  recover  on  it?  If  Peters  sold  it  before  ma- 
turity to  Howard,  who  knew  nothing  of  the  facts,  could  Howard  re- 
cover from  Wheaton?  How  would  the  answer  be  modified  if  Howard 
took  the  paper  after  maturity? 

6.  "  Chicago,  May  1,  1905.  One  year  after  date  I  promise  to 
pay  to  the  order  of  Henry  Peters  one  thousand  dollars,  and  if  suit  be 
brought  hereon  I  promise  to  pay  a  reasonable  amount  as  attorney's 
fees.  Henry  Wheaton."  If  the  above  note  be  stolen  while  indorsed 
in  blank  will  an  innocent  purchaser  for  value  before  maturity  get  a 
good   claim   against    Wheaton? 

7.  "Chicago,  May  1,  1905.  Ten  years  after  date  we  promise  to 
pay  to  bea'er  one  thousand  dollars  at  Bankers'  Trust  Co.,  New  York 
City.  At  the  bearer's  option,  payment  will  be  made  in  London.  The 
Wheaton  Construction  Co.,  by  Henry  Wheaton,  President."  If  there 
were  no  consideration  would  a  purchaser  without  notice  from  a  holder 
of  the  above  paper  get  a  good  claim  against  the  makers? 

8.  "Chicago,  May  25,  1905.  Due  William  Peters  or  order  forty 
dollars.  Henry  Wheaton."  If  Peters  immediately  indorses  the  above 
paper  to  Howard  for  value,  does  Howard  take  a  right  of  action  against 
Wheaton    and  is  it  free  from  all  personal  defenses? 

9.  A  signs  and  delivers  to  B  a  note  to  B's  order  and  for  B's  ac- 
commodation. Can  B  recover  from  A  on  the  note?  If  B  indorses  it 
for  value  and  before  maturity  to  C,  who  knows  it  to  be  accommodation 
paper,   can  C  recover  from  A  ? 

10.  A  makes  a  note  in  favor  of  B  or  order.  The  note  is  obtained 
by  fraudulent  representation.  B  indorses  to  C,  who  pays  no  consid- 
eration and  has  notice  of  the  fraud.  C  indorses  to  D,  who  pays  no 
consideration  and  has  no  notice.  D  indorses  to  E,  who  pays  considera- 
tion and  has  notice.  E  indorses  to  F,  who  pays  consideration  and  has 
no  notice.  F  indorses  to  G,  who  pays  no  consideration  and  has  notice. 
G  Indorses  to  H,  who  pays  no  consideration  and  has  no  notice.  H 
Indorses  to  K,  who  pays  consideration  and  has  notice.  K  Indorses  to 
L,  who  pays  consideration  and  has  not  notice.  L  indorses  back  to  B, 
who  pays  consideration.  Suppose  that  all  the  indorsements  were  made 
before  maturity,  which  of  the  foregoing  parties,  if  he  happened  to  have 
been  the  final  holder,  would  have  been  able  to  recover  from  A,  and 
which  unable? 

POLITICAL  ECONOMY. 

The  student  of  Political  Economy  should  first  carefully  read  C.  C. 
Adams'  "Commercial  Geography."  He  should  lay  the  foundation  of 
his  study  of  Political  Economy  by  acquiring  a  knowledge  of  the  gen- 
eral facts  of  commerce  and  industry,  the  climate  and  geographical  fac- 
tors affecting  production,  and  of  the  agricultural,  manufacturing  and 
transportation  industries  of  the  United  States  and  of  other  countries. 

On  the  basis  of  these  facts  and  of  whatever  business  experience  the 
student  may  have  acquired  he  should  then  study  Charles  Gide's  "Prin- 
ciples of  Political  Economy."  The  difficulty  of  political  economy  lies 
in  its  apparent  simplicity.  It  deals  with  business  methods  and  problems, 
It  calls  for  a  knowledge  of  practical  business,  but,  much  more  funda- 
mentally, it  calls  for  capacity  to  generalize,  with  a  view  of  construct- 
ing the  general  principles  under  which  orderly  human  society  organizes 
Itself  to  satisfy  Its  physical  needs.  Like  every  other  science,  Political 
Economy  has  its  peculiar  terms  and  distinctions.  These  must  be  mas- 
tered. 

For  more  advanced  work  A.  T.  Hadley's  "Economics"  Is  sug- 
gested. It  should  be  read  with  extreme  care,  with  a  view  to  acquiring 
■  proper  point  of  view  from  which  to  approach  modern  economic  prob- 
lems and  also  to  becoming  familiar  with  some  of  the  leading  contro- 
Tersies. 


The  "Report  of  the  Monetary  Commission"  contains  a  full  treat- 
ent  of  the  subjects  of  Money  and  Credit.  Pages  77-489  should  be 
studied.  The  text  of  the  money  and  banking  laws  (pages  493-543)  and 
the  statistics  on  pages  547-582  should  be  worked  over  in  connection 
with  each  appropriate  chapter.  Valuable  articles  on  economic  subjects 
will  also  be  found  in  The  Bulletin. 

Answers  to  all  questions  in  the  following  preliminary  exercise 
should  be  worked  out  by  the  student  and  be  submitted  for  examination. 
Answer  the  questions  concisely  but  fully.  Follow  the  order  of  ques- 
tions as  given  below.  Number  the  answers  to  correspond  with  the 
questions. 

(ADAMS'   COMMERCIAL  GEOGRAPHY). 

1.  What  has  determined  the  position  of  large  cities?  Illustrate 
by  reference  to  the  leading  cities  of  America  and  Europe. 

2.  Describe  the  predominant  surface  forms  of  the  United  States. 

3.  The  history  of  the  distribution  of  the  manufacturing  industries 
of  the  United  States. 

4.  The   agricultural   resources   of   Italy. 
5.     The    leading   industries   of   Australia. 

6.  The  climate,  products  and  commerce  of  Hawaii. 

7.  (a)  The  various  methods  of  gold  production;  (b)  the  leading 
gold-producing  countries   in   the  order  of  their  importance. 

8.  (a)  The  centers  of  the  pig  iron  industry  of  the  United  States; 
(b)  of  the  iron  ore  industry  (giving  their  relative  importance). 

9.  (a)  Where  and  under  what  conditions  is  hemp  produced?  (b) 
where  and  for  what   purpose   is  it  consumed? 

10.  (a)  The  different  kinds  of  sugar;  where  are  they  produced? 
(b)  their  methods  of  production;  (c)  the  relative  importance  of  sugar 
consumption   among  various   nations. 

(GIDE'S   POLITICAL  ECONOMY). 

11.  Distinguish  between  (a)  the  laws  of  a  nation,  (b)  the  laws  of 
physics,    and    (c)    the   laws  of   political   economy. 

12.  What  forms  of  wealth  are  capital? 

13.  The  origin  of  the  right  of  property. 

14.  Enumerate  the   various   theories   of  value. 

15.  Define  and   illustrate  the  law  of  diminishing  returns. 

16.  Discuss   Ricardo's   theory  of   rent. 

11.  Distinguish  between  (a)  the  laws  of  a  nation,  (b)  the  laws  of 
profits. 

18.  The  origin  of  money. 

19.  The   difficulties   of   co-operative   production. 

20.  The  history  of  protectionism. 

(HADLEY'S  ECONOMICS). 

21.  Distinguish  between  public  wealth  and  private  wealth.  Illus 
trate  by  reference  to  modern  times. 

22.  The  economic  advantages  of  the  emancipation  of  slaves. 

23.  Describe  in  detail  the  operation  of  competition  in  establishing 
prices,  and  illustrate  to  show  various  forces  that  drive  prices  up  or 
down. 

24.  What  distinguishes  gambling   from  speculation? 

25.  Describe  the   overproduction   of   machinery   and   its   results. 

26.  Describe  the  elasticity  of  bank  deposits  and  its  connection 
with  the  currency  of  the  country. 

27.  Distinguish  between  commercial  rent  and  economic  rent,  with 
illustrations. 

28.  What  is  the  so-called  "wage  fund  theory?"  Show  that  it  is 
not  tenable. 

29.  Various  methods  of  co-operation  between  labor  and  capital, 
and  what  are  the  difficulties  of  profit  sharing? 

30.  What  is  a  favorable  and  what  is  an  unfavorable  balance  of 
trade  ? 

(REPORT  OF  THE   MONETARY  COMMISSION). 

31.  Describe  in  detail  all  the  coins  of  the  United  States,  their 
origin,  size,  legal  tender  and  quality,  and  the  means  of  redeeming 
them. 

32.  Distinguish  money  as  a  measure  of  value  and  as  a  medium 
of  exchange.     What  qualities  are  essential  to  each? 

33.  How  does  token  money  differ  from  standard  money?  Illus- 
trate by  reference  to  existing  conditions  in  the  United  States. 

34.  Summarize  the  experience  the  United  States  had  with  its 
silver  currency  from   1878  to  1895. 

35.  The  origin  of  the  National  Banking  system  and  Secretary 
Chase's  part  in  solving  it. 

36.  Describe  precisely  what  is  meant  by  "bank  asset  currency," 
the  advantages  claimed  for  it,  and  the  arguments  of  those  opposed 
to  such  currency. 

37.  Enumerate  the  banking  systems  of  the  world  that  have  branch 
banks.     What  inferences  can  be  drawn  from  their  experience? 

38.  When  was  the  Resumption  Act  passed,  and  what  were  its 
provisions,  and  how  and  by  whom  was  it  carried  out? 

39.  Summarize  the  effect  of  paper  money  issues  on  the  cost  of  the 
Civil  War. 

40.  Summarize  the  effect  of  paper  money  issues  upon  the  prices 
of  various  commodities  and  upon  wages. 

RESULTS  AND  PROSPECTS. 

There  are  now  thirty-seven  Chapters  of  the  Institute, 
with  a  total  membership  of  5,350,  being  an  increase  of  over 
a  thousand  during  the  past  year.  The  number  of  students 
outside  of  Chapters  cannot  be  accurately  given,  for  the 
reason  that  there  is  no  way  to  ascertain  who  they  are 
until  they  apply  for  examination  papers.  There  are  at 
present  299  applications  for  preliminary  examination  in 
Practical  Banking,  178  in  Commercial  Law  and  199  in  Po- 
litical Economy.  Judging  from  text-books  ordered  through 
the  Institute  or  direct  from  publishers  it  is  estimated  that 
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there  are  between  2000  and  3000  students  at  work  on  the 
study  courses. 

Fifty-one  students  have  already  passed  the  preliminary 
examinations  in  Practical  Banking,  eight  in  Commercial 
Law  and  thirty-six  in  Political  Economy.  A  record  of 
75  per  cent,  is  required  in  passing  any  preliminary  exami- 
nation. Twenty-six  students  have  attained  a  percentage 
of  over  90. 

Considering  the  high  standard  maintained,  these  re- 
sults are  more  than  satisfactory,  and  the  first  final  ex- 
aminations for  certificates  arranged  to  be  issued  by  the 
American  Bankers'  Association  jointly  with  the  Institute 
will  be  held  during  the  coming  winter.  Such  final  exami- 
nations will  be  conducted  under  the  supervision  of  local 
moderators,  who  must  certify  that  students  examined 
bave  written  their  answers  to  questions  within  the  speci- 
fied time  and  without  assistance  of  any  kind.  It  is  ex- 
pected that  a  select  few  will  meet  requirements. 

The  only  criticism  of  the  educational  standard  estab- 
lished by  the  study  courses  and  examinations  is  that  it 
seems  too  high,  but  in  view  of  the  fact  that  the  demands 
of  the  banking  business  are  for  more  thoroughly  equipped 
men  at  the  top,  rather  than  more  superficially  equipped 
men  at  the  bottom,  your  committee  looks  upon  such  criti- 
cism as  indirect  indorsement  and  not  disparagement.  Any 
lower  standard  would  certainly  not  be  in  keeping  with  the 
character  of  the  American  Bankers'  Association. 

The  contract  heretofore  existing  under  which  a  por- 
tion of  the  work  of  the  Institute  was  conducted  by  outside 
parties  has  been  terminated,  and  the  direct  management 
of  every  department  is  now  in  the  hands  of  the  Trustees. 

Tour  committee  appreciates  the  cordial  support  thus 
far  given  to  its  work  by  the  members  of  the  American 
Bankers'  Association,  collectively  and  individually,  and 
will  endeavor,  by  a  judicious  combination  of  enterprise 
and  conservatism,  to  merit  a  continuance  of  your  invalu- 
able approbation.     Respectfully  submitted, 

J.  B.  Finley,  Chairman. 

The  President :  The  next  is  the  report  of  the  Com- 
mittee on  Currency.  Mr.  James  M.  Donald,  the  Chair- 
man, is  not  here,  and  Mr.  Pugsley  will  submit  the  re- 
port. 

Mr.  Pugsley  submitted  the  following  report : 

Report  of  the  Currency  Committer. 

To  the  American  Bankers'1  Association: 

The  Currency  Committee  has  questioned  the  advisa- 
bility of  presenting  a  report,  owing  to  the  absence  in 
Europe  of  the  chairman  of  the  committee,  Mr.  James  M. 
Donald,  of  New  York.  Public  sentiment,  however,  as 
expressed  by  individuals  and  through  the  banking  jour- 
nals of  the  country,  seems  to  demand  that  the  question 
of  currency  reform  should  be  presented  at  this  great  con- 
vention, especially  as  it  convenes  in  the  capital  city,  the 
seat  of  all  Federal  legislation. 

THE   QUESTION   OF   REFORM. 

It  is  an  exceedingly  intricate  problem  and  yet  one 
upon  which  the  bankers  of  the  country  should  be  willing 
to  give  an  expression  of  opinion.  Experience  as  a  member 
of  the  Banking  and  Currency  Committee  of  the  House  of 
Representatives  has  led  to  the  belief  that  if  the  bankers 
of  the  country  could  agree  upon  some  definite,  sound, 
practical,  sane  plan  of  currency  reform,  and  unitedly  and 
strenuously  urge  it  upon  the  members  of  Congress,  fa- 
vorable and  desirable  legislation  might  be  secured. 

RETIREMENT    OF    UNITED    STATES    NOTES,    OR    LEGAL    TENDERS. 

United  States  notes,  or  "  legal  tenders,"  should  be  re- 
tired. Borrowing  on  demand,  either  by  the  individual 
or  by  the  Government,  unless  there  are  resources  imme- 
diately available,  is  fraught  with  danger  to  both  Gov- 
ernment and  individual.  It  cannot  be  justified  in  any 
country,  except  in  such  emergencies  as  led,  possibly,  to 
the  original  issue  of  the  legal  tenders,  or  "greenbacks." 
It  is  obvious  that  they  are  debts  of  the  Government  pay- 
able on  demand.  A  strong,  prudent  Government  should 
avoid    the    danger    arising    from    pressure    and    panic   by 


providing  that  all  obligations,  as  far  as  practicable,, 
should  be,  not  on  demand,  but  on  time.  It  would  seem, 
the  part  of  wisdom  to  retire  the  legal  tenders  when  the- 
country  is  prosperous,  rather  than  in  the  throes  of  panic, 
when  the  danger  of  such  a  currency  and  the  necessity  for 
its  retirement  are,  possibly,  more  apparent.  It  may  be  that 
heroic  treatment  will  be  needed,  and  that  a  long  time 
bond,  payable  at  the  pleasure  of  the  Government,  bearing 
an  exceptionally  low  rate  of  interest,  to  be  used  specifical- 
ly for  bank  circulation  and  public  deposits,  shall  be  issued 
to  provide  for  their  retirement.  "  The  way  to  resume,  is 
to  resume."    The  way  to  retire,  is  to  retire. 

INTERCHANGEABILITY   OF   SILVER  AND   GOLD. 

It  is  not  even  probable  that  any  future  Secretary  of 
the  Treasury  will  depart  from  the  policy  of  his  worthy 
predecessors,  who  have  so  ably  maintained  the  parity  of 
all  forms  of  money  coined  or  issued  by  the  Government, 
although  no  express  statute  existed  or  now  exists  for  the 
interchangeability.  But  if  the  silver  certificates,  silver 
dollars  or  silver  coin  are  to  be  kept  interchangeable  with 
gold  under  all  conditions  that  may  arise,  a  reserve  fund 
of  at  least  $150,000,000  should  be  set  aside  to  provide  for 
the  redemption  in  gold  of  about  $000,000,000  of  silver  out- 
standing. If  the  silver  certificates  are  not  issued  in  larger 
denominations  than  five  dollars,  it  would  seem  that  a  re- 
serve fund  of  $150,000,000  in  gold  should  be  sufficient  to 
protect  the  Treasury.  Provision  should  be  made  so  that 
no  one  could  question  at  any  time  the  value  of  any  dollar 
issued  or  coined  by  the  Government  of  the  United  States. 

SURPLUS   FUNDS    IN   THE   UNITED    STATES   TREASURY. 

The  Secretary  of  the  Treasury  should  have  discre- 
tionary power  to  deposit  in  the  national  banks  such  por- 
tion of  the  surplus  funds  in  excess  of  $50,000,000,  whether 
derived  from  customs  receipts  or  internal  revenue,  as 
he  may  deem  proper,  to  prevent  absorption  of  money  by 
the  Treasury.  Such  deposits  should  be  guaranteed  by 
United  States  bonds,  or  other  securities  acceptable  to 
the  Secretary  of  the  Treasury.  No  reserve  should  be  re- 
quired against  Government  deposits  in  our  banks,  as  they 
are  secured  by  the  pledge  of  United  States  or  other  bonds. 
If  practical,  interest  should  be  allowed  the  Government 
upon  these  deposits. 

CONTRACTION  AND  EXPANSION  OF  THE  CURRENCY. 

We  complain  about  the  rigidness  of  our  currency  sys- 
tem, and  yet  we  have  a  cast  iron  rule  or  law  that  will 
not  allow  national  bank  circulation  to  contract  or  ex- 
pand, except  within  the  most  prescribed  limits.  There 
should  be  an  early  amendment  or  repeal  of  the  present 
limitation  of  $3,000,000  per  month  upon  the  with- 
drawal of  circulation,  and  either  no  limitation  should  be 
placed  upon  the  withdrawal  or  the  limit  should  be  in- 
creased to  $6,000,000  or  $10,000,000  per  month,  so  that 
expansion  and  contraction  might,  in  a  measure,  be  auto- 
matic. 

SUPPLEMENTARY  CURRENCY. 

An  additional  or  supplementary  currency,  other  than 
that  secured  by  United  States  bonds,  might  be  issued 
in  times  of  great  financial  stress  along  the  lines  suggested 
by  Secretary  Shaw,  so  as  to  appear  identical  with  the 
present  national  bank  note,  but  heavily  taxed  to  in- 
sure its  retirement  when  the  conditions  which  brought  it 
into  existence  had  passed.  As  the  Honorable  Secretary 
has  said,  we  should  not  inject  into  our  circulating  medium 
any  new  form  of  money  that  might  become  an  element  of 
alarm,  neither  should  we  advertise  its  existence  nor  our 
extremity.  Such  a  currency,  in  consideration  of  the 
heavy  tax  laid  upon  it,  should  be  guaranteed  by  the  Gov- 
ernment, and  the  usual  5  per  cent,  fund  should  be  main- 
tained, as  provided  in  the  present  law.  If  banks  hold- 
ing 50  per  cent,  of  their  capital  in  Government  bonds 
were  allowed  to  issue  a  limited  amount  of  supplementary 
currency  it  might  prove  a  desirable  remedy  in  time  of 
panic.  Its  redemption  could  be  accomplished  by  the  in- 
dividual bank  depositing  in  any  sub-treasury  an  equal 
amount  of  lawful  money. 
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It  may  be  questioned  whether  the  time  has  come  in 
this  country  for  any  departure  from  our  present  system 
of  national  bank  circulation,  although  a  supplementary 
currency  might  be  made  perfectly  secure  and  a  valuable 
addition  to  our  system,  as  suggested  by  Secretary  Shaw. 

The  enormous  output  of  gold,  amounting  throughout 
the  world  to  about  $1,000,000  per  day,  the  major  part  of 
which  the  United  States  undoubtedly  receives  from  its 
own  mines  and  trade  relations,  provides  for  an  increase 
in  the  circulating  medium,  which,  while  it  may  not  elim- 
inate the  necessity  for  a  supplementary  currency,  may  in 
a  measure   lessen  the  demand. 

In  any  discussion  of  currency  reform  it  should  be 
remembered  that  the  banks  are  the  servants  of  the  peo- 
ple, not  the  masters,  and  that  reform  should  not  be  in 
the  interests  of  the  banks  alone,  but  in  the  interests  of 
all  the  people.  We  should  desire  and  expect  the  American 
dollar  to  be  the  world's  standard  of  value,  and  our  cur- 
rency system  to  equal  or  surpass  that  of  any  other  nation 
on  the  face  of  the  globe,  but  only  by  the  most  conservative 
legislation  can  this  be  accomplished.  Public  opinion  in  this 
country  should  be  so  strongly  and  so  thoroughly  ground- 
ed in  the  great  foundation  truths  of  finance  and  currency 
that  we  should  not  only  be  right  but  stay  right.  These 
problems  are  well  worthy  the  consideration  of  this  con- 
vention, representing  so  largely  the  banking,  financial 
and  commercial  interests  of  the  country.  A  sound,  stable 
and  responsive  currency  is  one  of  the  greatest  bulwarks 
of  national  greatness,  glory  and  power,  and  one  which 
will  prove  of  inestimable  value  to  its  business  interests. 

Cornelius  A.  Pugsley. 

The  President :  The  next  is  the  report  of  the  Com- 
mittee on  Cipher  Code. 

Mr.  Blosson  submitted  the  following  report: 

Report  of  Committee  on  Cipher  Code. 

Upon  the  recommendation  of  the  Executive  Council 
the  Convention  held  in  New  York  in  1904  instructed  the 
President  of  the  American  Bankers'  Association  to  ap- 
point a  committee  with  power  to  act  on  a  resolution 
filed  with  the  Executive  Council  for  presentation  to  said 
Convention,  having  for  its  object  the  establishment  of  a 
cipher  telegraphic  code  for  the  exclusive  use  of  the  mem- 
bers of  this  Association.  Acting  under  the  authority 
thus  delegated  to  him  the  President  chosen  to  office  in 
New  York  appointed  as  the  members  of  said  committee 
Mr.  James  G.  Cannon,  of  New  York ;  Mr.  W.  T.  Fenton, 
of  Chicago,  and  Mr.  Frederick  F.  Blossom,  of  Peoria. 
Immediately  upon  its  appointment  the  committee  began 
its  labors,  and  after  a  very  careful  consideration  of  the 
subject  arrived  unanimously  at  the  conclusion  that  the 
creation  of  a  cipher  code  for  the  purposes  and  in  tb>> 
manner  set  forth  in  the  resolution  of  record  was  feasible 
and  desirable  and  would  be  beneficial  to  the  American 
Bankers'  Association  and  to  its  membership. 

The  committee  then  proceeded  to  construct  a  code 
sufficiently  broad  and  comprehensive  for  the  general  and 
probable  uses  of  the  Association,  omitting  such  material 
as  was  deemed  unnecessary  for  a  code  of  the  character 
and  scope  contemplated.  Having  finished  the  task  set 
for  it  the  committee  on  February  28,  1905,  filed  the 
following  statement  with  the  Secretary  of  the  American 
,  Bankers'  Association,  to  wit : 

We,  the  undersigned  members  of  the  committee,  with  power 
to  act,  appointed  by  the  President  of  the  American  Bankers' 
Association  under  authority  of  the  annual  convention  of  said 
Association  held  in  the  city  of  New  York  September  14  to  18. 
1904,  do  hereby  submit  the  annexed  cipher  telegraphic  code  and 
recommend  its  distribution  to  the  membership  of  said  Associa- 
tion for  the  purpose  of  such  use  thereof  solely  as  an  instrument 
of  convenience  and  economy,  and  without  responsibility  on  the 
part  of  the  said  American  Bankers'  Association,  as  each  member 
may  for  itself  determine  to  make  under  the  rules,  regulations 
and  restrictions  therein  contained  and  hereby  made  a  part 
thereof ;  and  we  further  hereby  direct  and  authorize  the  Secre- 
tary of  said  Association  to  have  ten  thousand  (10,000)  copies 
of  said  code  printed  and  bound  in  suitable  form,  and  also  fur- 
ther direct  and  authorize  the  said  Secretary  to  furnish  a  copy 
of  said  code  as  thus  printed  and  bound  to  each  member  of  the 
American    Bankers'    Association    in    the   manner    specified    in    a 


certain  resolution  relative  to  the  preparation  of  a  cipher  tele-  ■ 
graphic  code  presented  to  the  Executive  Council  of  the  American 
Bankers'  Association  at  its  session  in  the  city  of  New  York  Tues- 
day, September  13,  1904,  and  we  further  hereby  request  and 
authorize  (he  said  Secretary  to  make  certain  changes  of  the  fcej 
words  at  such  intervals  as  his  judgment  may  direct,  according 
to  the  manner  specified  in  certain  of  the  instructions  aforesaid 
accompanying  said  code  which  have  already  been  made  a  part 
thereof,  as  above  stated. 

As  the  delegates  to  the  Convention  are  aware,  the 
code  has  been  published  and  distributed  by  the  Secretary 
in  accordance  with  the  directions  of  the  committee.  In 
concluding  its  report  the  committee  takes  the  liberty  of 
emphasizing  the  following  propositions  relative  to  the 
code — namely : 

1.  The  code  is  furnished  to  members  by  the  Associa- 
tion simply  as  an  instrument  of  economy  and  convenience 
and  without  responsibility  on  the  part  of  the  Association. 

2.  The  code  is  designed  particularly  for  use  between 
members  having  no  established  code  connections  together, 
and  is  not  intended  in  any  way  to  supplant  private  codes 
in  use  between  banks  and  their  correspondents. 

3.  Inasmuch  as  the  code  is  standard  as  between  mem- 
bers having  no  established  relations  together,  it  is 
to  be  assumed  by  members  receiving  cipher  messages 
from  other  members  of  this  Association  with  which  they 
have  no  regular  connections  that  said  messages  are  to 
be  translated  in  terms  of  the  Association  code.  Should 
members,  however,  occasionally  desire  to  communicate 
by  means  of  the  code  with  other  members  of  the  Ameri- 
can Bankers'  Association  with  which  they  additionally 
have  private  code  connections  the  fact  that  the  code  of 
the  American  Bankers'  Association  is  to  be  employed  in 
translation  in  such  instance  may  be  particularly  desig- 
nated by  the  sender  of  the  dispatch  in  such  manner  as 
circumstances  may  at  the  moment  seem  to  render  most 
desirable. 

In  order  that  confusion  may  be  avoided  and  that  no 
unnecessary  delay  may  ensue  in  translation  it  is  hereby 
suggested  in  all  cases  in  which  members  of  this  Asso- 
ciation communicate  in  any  other  cipher  telegraphic  code, 
except  that  of  this  Association,  with  others  members, 
with  whom  they  have  no  regularly  established  code  con- 
nections, that  senders  specifically  designate  the  code 
(Lieber,  Western  Union,  State  Association,  &c.)  used 
by  the  employment  of  some  "indicator"  (either  word 
or  phrase)  at  the  beginning  of  the  message.  By  means 
of  this  "  indicator "  the  receiver  of  said  message  can 
readily  determine  what  code  is  to  be  employed  for  the 
purpose  of  translation. 

Members  of  the  American  Bankers'  Association  in 
communicating  with  one  another  by  means  of  the  official 
code  may  likewise  employ  an  "  indicator  "  of  their  own 
choosing,  if  they  deem  such  action  desirable. 

As  already  stated,  however,  the  official  code  of  the 
American  Bankers'  Association  is  to  be  regarded  as 
standard  at  all  times  as  between  members  having  no  reg- 
ularly established  connections  together,  and  on  that  ac- 
count, after  careful  consideration  of  the  matter,  it  has 
been  decided  that  it  is  unnecessary,  and  further,  that  it 
would  be  unwise  to  create  an  "  indicator  "  to  be  employed 
in  connection  with  messages  written  in  terms  of  the  offi- 
cial code  of  the  American  Bankers'  Association. 

Respectfully  submitted, 

Frederick  F.  Blossom, 
Vi.  T.  Fenton, 
James  G.  Cannon, 

Committee. 

The  President:  It  affords  me  great  pleasure  to  pre- 
sent to  you  Mr.  Robert  Blyth,  Manager  of  the  Union 
Bank  of  Scotland.     (Applause.) 

The  Scotch   System   of  Banking,   by  Robert  Blyth, 
Manager  of  Union  Bank  of  Scotland. 

[Mr.  Blyth's  paper  in  full  will  be  found  on  pages  87 
to  89  of  this  publication.] 

Mr.  Oliver  S.  Bond  of  Toledo,  Ohio :  :  Ir.  President,  I 
move  that  the  thanks  of  this  Association  be  extended  to 
Mr.  Blyth  for  his  most  excellent  address. 
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The  motion  was  numerously  seconded,  and  the  ques- 
tion being  taken   it  was  unanimously  agreed  to. 

Practical  Benefits  of  Membership  in  the  American 
Bankers'  Association,  by  Mr.  Walker  Hill,  Presi- 
dent Mechanics'  American  National  Bank,  St. 
Louis,  Missouri. 

[Mr.  Hill's  paper  in  full  will  be  found  on  pages  97 
to  98  of  this  publication.] 

CALL  OF  SECTIONS,  NORTH,  SOUTH,  EAST  AND 

WEST. 

Mr.  Fletcher,  of  Little  Rock,  Ark. :  Mr.  President,  I  had 
no  idea  of  saying  a  word  here  to-day,  but  when  the  South 
is  called  I  want  it  distinctly  understood  that  your  humble 
servant  is  present  and  always  has  a  good  word  to  say  for  that 
section.  (Applause.)  I  hate  a  man  who  does  not  love  his 
own  native  soil ;  I  hate  a  man  that  does  not  admire  his  own 
people.  I  hail  from  the  South.  I  had  not  a  moment's  notice 
that  I  was  going  to  be  called  on,  and  if  any  one  else  from 
the  South  had  responded  before  me  I  would  have  had  nothing 
to  say. 

We  live  in  the  land  of  cotton.  We  live  in  a  land  where 
God  Almighty  has  given  us  sunshine  and  rain,  and  I  can  say 
also  reasonable  prosperity.  We  live  in  peace  down  there. 
As  you  all  know,  we  have  had  a  terrible  time  there  in  the 
last  fifty  years,  but  we  are  now  coming  to  the  front.  We 
are  progressing  now.  When  people  imagine  that  the  negroes 
of  the  South  are  idle  and  the  whites  are  in  turmoil  they  are 
mistaken.  We  live  down  there  in  peace  with  our  former 
slaves ;  former  masters  and  slaves  now  work  side  by  side 
for  the  upbuilding  of  that  country  and  the  advance  and 
prosperity  of  this  great  republic  of  ours.     (Applause.) 

Last  year  we  raised  over  14,000,000  bales  of  cotton.  In 
the  days  of  slavery  we  never  raised  over  4,000,000  bales. 
See  what  free  labor  is  doing  for  that  country !  That  14,000,- 
000  bales  of  cotton  was  worth  over  $700,000,000  in  gold. 
The  seed  from  that  cotton  was  worth  more  than  $70,000,000. 
So  you  see  the  seed  that  comes  out  of  the  cotton  is  worth 
more  than  the  gold  that  is  dug  from  any  State  in  this  Union. 
As  a  matter  of  fact,  cotton  does  more  for  the  human  family 
in  the  way  of  giving  employment  than  any  other  commodity 
on  the  face  of  the  earth.  From  the  time  that  the  plow  starts 
in  the  spring  employment  is  given  through  the  summer,  dur- 
ing its  cultivation  and  during  picking  time,  until  it  is  finally 
ginned  and  shipped  to  all  the  world.  It  not  only  gives  em- 
ployment to  the  workers  in  the  field,  but  it  gives  employment 
to  workers  on  the  steamboats  and  the  railroads,  and  then, 
later,  when  the  cotton  arrives  in  England,  or  wherever  it  is 
manufactured,  it  gives  employment  to  the  mill  workers  there. 
But  we  are  manufacturing  cotton  goods  in  the  South  now. 
Just  think,  over  2,000,000  bales  of  that  cotton  is  now  spun 
in  the  South,  as  against  2,000,000  bales  of  it  spun  in 
the  North.     So  in  our  entire  country  we  spin  over  4,000,- 

000  bales  of  cotton.  Sixty-one  per  cent,  of  that  cotton  is 
shipped  abroad.  That  means  $300,000,000  of  money.  That 
attends  to  our  balance  of  trade  and  the  exchanges  between 
Great  Britain  and  the  United  States. 

The  President :  The  gentleman's  time  has  expired. 

Mr.  Fletcher    (continuing)  :  Gentlemen,  my  time  is  up, 

1  have  been  called  down.  I  did  not  tell  you  all  I  wanted  to 
about  the  South,  but  the  cotton  question  is  a  great  ques- 
tion in  this  country. 

The  President :  The  gentleman's  time  has  expired. 

Mr.  Fletcher  (continuing)  :  I  simply  want  to  add  that 
the  South  is  in  the  Union,  and  she  is  there  to  stay.  When 
this  country  is  invaded,  remember  what  I  say  to-day ;  you 
will  see  the  men  of  the  South  rallying  around  the  flag  as 
they  did  in  Mexico  and  at  New  Orleans. 

The  President :  The  gentleman's  time  has  expired. 

Mr.  Fletcher :  I  beg  your  pardon  for  trespassing,  but 
coming  from  the  South  I  felt  it  incumbent  to  say  one  word. 
Let  me  tell  you . 

Mr.  Bennett  of  Boston :   Mr.  President 

The  President:   Mr.  Bennett  is  recognized. 

Mr.  Bennett :  I  have  some  diffidence  in  speaking,  be- 
cause I  am  simply  a  delegate  coming  here  as  a  Director  in 
a  small  sized  bank  in  the  city  in  which  I  live.  Some  of  the 
gentlemen  here  are  not  accustomed  to  think,  even,  in  less 
than  millions  of  dollars,  but  I  felt  I  must  get  up  and  assure 
you  that  Boston  is  still  on  the  map. 

Mr.  Fletcher:  Just  one  minute.  (Laughter.)  I  have 
a  boy  at  Harvard  College  to-day.  I  am  njt  boasting,  but  it 
shows  you  the  feeling  we  have  in  the  South.     We  love  this 


country,  because  it  is  our  country.     I  am  glad  to  see  my 

friend  from  Boston  get  up.     Let  me  tell  you 

The  President — The  gentleman  is  out  of  order. 

Mr.  Fletcher:  Let  me  tell  you  (laughter) — anything 
I  can  say  or  add  to  the  comfort  and  pleasure  of  this  Con- 
vention I  will  do  it.  (Laughter.)  I  do  not  believe  in  be- 
longing to  a  crowd  that  says  "  Aye  "  to  everything.  I  did 
not  agree  with  the  gentleman  from  Georgia  in  his  resolu- 
tion  

The  President :  The  gentleman's  time  has  expired. 

Mr.  Fletcher :  I  am  done.  I  thank  you  for  your  kind 
attention. 

The  President:  The  gentleman  from  Boston  is  recog- 
nized. 

Mr.  Bennett :  I  am  very  glad  to  listen  to  the  gentleman 
from  Arkansas,  and,  like  most  of  the  speakers  here,  at  some 
time  during  the  course  of  his  remarks  he  gets  around  to 
Plymouth  Rock,  or  the  Pilgrims,  or  Boston.  I  am  a  Di- 
rector in  an  institution  in  Boston,  and  I  had  not  taken  very 
much  interest  in  it,  but  since  hearing  the  address  of  the 
Comptroller  of  the  Currency  yesterday  I  have  concluded  to 
take  an  interest  in  it.  In  fact,  my  case  is  very  much  like 
that  of  one  of  two  drummers  who  met  upon  the  street  and 
one  said  to  the  other  :  "  Tom,  how  is  business?  "  Tom  said  : 
"  Pretty  good,  I  have  an  interest  in  the  business  now."  "  I 
congratulate  you,"  said  the  other,  "when  did  it  happen?" 
"  Yesterday ;  the  boss  called  me  into  the  office  and  he  said : 
'  Tom,  if  you  don't  take  more  interest  in  the  business  I  will 
discharge  you  !' "    (Laughter.) 

Now,  when  I  took  some  stock  in  the  bank  to  please  a 
friend  I  supposed  I  was  purely  ornamental,  but  I  find  the 
rugged  and  wholesome  utterances  of  the  Comptroller  of  the 
Currency  and  the  bank  examiners  have  put  a  different  inter- 
pretation upon  it,  and  I  propose  to  take  an  interest  in  it. 

Boston  does  not  always  get  the  credit  that  it  deserves. 
When  I  first  began  to  know  about  business  matters,  about 
25  or  30  years  ago,  there  were  52  National  Banks  in  Bos- 
ton. Now  there  are  but  30  National  Banks.  But  you 
notice  when  Mr.  Vanderlip  was  talking  yesterday  and  wished 
to  place  the  highest  encomium  upon  the  Middle  States  he 
said  that  some  time  or  other  the  Middle  States  would  be  as 
important  an  investment  center  as  Boston. 

In  Government  reports  and  printed  books  the  popula- 
tion of  Boston  is  500,000  or  600,000.  As  a  matter  of  fact, 
it  is  a  million  and  a  half.  I  went  to  Chicago  with  some  gen- 
tlemen once  and  somebody  assured  us  that  our  welcome  was 
120  miles  long  and  10  miles  wide.  Boston  has  not  taken  in 
suburbs  to  that  extent.  There  have  been  differences  of  opin- 
ion as  to  the  ringing  of  the  curfew  bell  and  as  to  the  issu- 
ing of  liquor  licenses  and  so  on,  and  so  the  individuality  of 
the  little  municipalities  around  about  has  been  maintained : 
but  in  10  miles  around  Boston  there  are  a  million  and  half 
of  people,  and  there  is  more  wealth  per  capita  there  than 
than  in  any  other  city  in  the  United  States. 

I  am  aware  that  the  bank  deposits  accumulate  in  New 
York  City,  and  one  of  the  most  amazing  things  that  was 
told  us  yesterday  by  the  Secretary  of  the  Treasury  was  that 
the  commerce  passing  by  Detroit  is  greater  than  the  com- 
merce of  New  York,  London  and  Liverpool  combined.  An- 
other thing  which  I  notice  particularly  about  that  is  that 
the  commerce  passes  by — it  does  not  stop  there.  And  so  with 
the  deposits  in  New  York  City  as  compared  with  the  wealth 
of  Boston. 

So,  Mr.  President,  I  wish  to  tell  you  that  Boston  is  still 
on  the  map,  and  the  things  which  we  are  particularly  proud 
of  are  not  that  it  is  near  Plymouth  Rock  and  Bunker  Hill 
alone,  not  that  it  has  Harvard  College,  to  which  my  friend 
refers  with  pride  as  the  place  where  his  son  is,  not  that  it 
is  the  greatest  investment  center  in  the  United  States,  but 
that  it  is  in  the  same  country  which  contains  New  York, 
Chicago,  Detroit,  Little  Rock,  Arkansas;  the  same  country 
which  is  becoming  the  greatest  nation  on  the  face  of  the 
earth.     (Applause.) 

The  President :  I  hope  the  members  will  understand 
that  we  are  glad  to  hear  from  all  of  them.  We  are  glad 
to  hear  from  any  member  present  as  to  the  business  con- 
ditions in  their  respective  sections  of  the  United  States. 

Mr.  Campbell,  of  Illinois:  Mr.  President,  I  come  from  a 
State  which  I  feel  proud  of,  a  State  which  gave  the  nation 
Lincoln  and  I  live  a  little  south  of  where  Grant  lived.  John 
A.  Logan  also  came  from  our  State  and  many  other  distin- 
guished men  whom  you  all  know  of.  We  are  proud  of  them. 
They  are  now  dead  and  gone,  but  we  have  about  5,000,000 
left.    Perhaps  the  great  majority  of  them  are  good  and  sturdy 
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farmers.  While  we  do  not  raise  cotton,  we  do  raise  corn 
and  hay  and  stock,  and  we  are  being  heard  commercially  in 
that  way.  I  am  glad  to  say  that  our  crops  this  year  are  very 
flourishing  and  our  State  generally  is  in  a  most  flourish- 
ing condition.  I  simply  want  to  give  you  this  report  from 
Illinois.     (Applause.) 

Mr.  Havill,  President  Merchants'  National  Bank,  St. 
Cloud,  Minn. :  Mr.  President,  from  the  rolling  prairies  of  her 
Southern  boundaries  to  the  evergreen  forests  of  her  Northern 
line,  the  hum  of  the  wheels  of  her  manufacturing  plant,  and 
the  lowing  of  kine  ascend  to  Heaven,  a  powerful  anthem 
indicative  of  the  happiness,  prosperity  and  gratitude  of  the 
people  living  in  Minnesota,  the  bread  and  butter  State. 

We  are  a  State  of  diversified  industries,  a  State  of  no 
total  failures.  •  We  will  ship  products  from  our  State  this 
year  ranging  from  catnip  leaves  to  21,000,000  tons  of  iron 
ore.  Cattle  bred  within  our  State  in  competition  with  the 
world's  captures  the  first  prizes.  The  Father  of  Waters 
rises  within  our  State,  and  it  and  other  streams  turn  the 
wheels  of  manufacture,  furnishing  cheap  power  and  creating 
innumerable  industries  which,  in  turn,  dispense  immense 
sums  to  their  employes.  Our  farmers  raise  and  market  al- 
most all  the  products  of  an  American  farm.  We  are  a  State 
that  is  an  empire  within  ourselves,  not  dependent  on  any  State 
or  country  for  our  maintenance ;  we  can  furnish  the  neces- 
sities and  most  of  the  luxuries  of  life,  and  also  confer  cul- 
ture and  intellectual  development  if  necessary  for  a  com- 
plete existence,  from  the  cradle  to  the  grave.  A  child  born 
in  the  State  of  Minnesota  may  be  nourished  upon  the  purest 
milk  in  the  world,  coming  from  the  product  of  2,000,000  dairy 
cows.  As  he  grows  older  that  child's  life  will  be  sustained 
on  edibles  produced  in  the  State  of  Minnesota,  from  break- 
fast foods  to  moose  meat ;  he  will  be  clothed  in  clothing  man- 
ufactured from  the  fleece  of  Minnesota  sheep ;  he  will  be  edu- 
cated from  our  sixteen  million  dollar  public  school  fund ;  he 
may  be  enrolled  in  our  College  of  Agriculture  and  associated 
there  with  peoples  who  come  from  all  over  the  United  States, 
from  Maine  to  California,  and  from  foreign  countries.  He 
may  become  one  of  the  princes  of  humanity  and  care-free,  a 
Minnesota  farmer.  At  our  university  he  may  imbibe  of  any 
profession  which  he  may  choose,  op  he  can  enter  many  suc- 
cessful manufacturing  industries  now  established  in  the 
State,  which  build  anything  from  a  fish  hook  to  a  whale- 
back  vessel.  We  can  furnish  him  a  helpmeet  from  among 
the  fairest  women  of  the  Union ;  he  can  spend  his  days  in  a 
land  fanned  by  the  health  giving  breezes  which  filter  through 
our  pine  forests,  and  when  he  has  passed  away  we  will  erect 
upon  his  grave  a  monument  of  time  enduring  granite.  (Ap- 
plause.) 

The  President :  The  gentleman's  time  has  expired. 

Mr.  Havill  (continuing)  :  In  conclusion,  I  want  to  say 
that  the  demand  for  mechanics  and  laborers  was  never  so 
great  or  wages  so  high  as  now  in  Minnesota,  that  a  large 
percentage  of  the  workingmen  own  their  own  homes.  These 
being  facts,  it  necessarily  follows  that  the  banking  business 
is  pleasant  and  profitable.  The  North  Star  State  sends  her 
sister  States  a  greeting.  She  hopes  you  are  all  enjoying  the 
same  prosperity.     (Applause.) 

Mr.  Moses,  of  Kansas :  Mr.  President,  the  West  is  nat- 
urally modest,  being  composed  of  the  children  of  the  East 
and  South  and  North  sent  West  to  open  up  that  once  unin- 
habited terrritory,  to  carve  out  an  empire  greater  than  any 
in  the  world.  What  she  has  done  is  a  matter  of  history. 
Over  24  States  and  Territories  now  exist  in  that  section, 
and  in  agriculture  and  minerals  and  cattle  the  West  is  now 
equalling  or  exceeding  the  East. 

In  my  own  State,  a  small  part  of  the  "  Great  American 
Desert "  we  have  to-day  489  State  Banks,  18  Private  Banks 
and  171  National  Banks,  with  a  capital  of  over  $20,000,000. 
We  have  deposits  over  $118,000,000,  with  loans  over  $89,- 
000,000,  an  increase  in  loans  of  over  $8,000,000  compared 
with  last  year,  and  with  over  $47,000,000  in  cash — over  39 
per  cent,  of  the  deposits.  Kansas  is  now  in  a  normal  con- 
dition, her  pulse  beats  regularly  and  her  people  are  happy. 
For  the  past  seven  years  she  has  made  more  progress  than 
in  any  fourteen  years  previously.  Kansas  has  always  been 
loyal,  it  has  always  been  a  foremost  State  in  the  progress  of 
civilization  and  the  rights  of  all  mankind.  She  stands  to- 
day as  the  beacon  light  and  the  tower  from  which  springs 
all  of  the  good,  and  I  might  say  all  of  the  evil,  which  in  the 
end  is  sifted  out  and  is  for  the  betterment  of  mankind.  She 
contributes  liberally  to  everything  for  the  advancement  of 
the  East,  not  only  in  insurance,  but  is  willing  at  all  times 
to  give  to  all  of  these  institutions  enough  for  them  to  live 
upon  well,  but  she  is  opposed  to  any  one  hundred  thousand 


dollar  banquet  or  million  dollar  summer  residence  of  any 
presidents  of  insurance  companies.     (Applause.) 

Mr.  Burgwyn  of  North  Carolina:  Mr.  President,  twenty 
years  ago  it  was  my  fortune  to  attend  a  meeting  of  the 
Bankers'  Association  in  North  Carolina.  It  was  then  in  or- 
der for  the  call  of  sections  to  be  made,  as  now,  and  I  sat  there 
representing  a  bank  in  North  Carolina  and  listened,  among 
other  speeches,  to  a  speech  from  a  gentleman  from  Massa- 
chusetts, and  heard  him  say  of  that  State  that  it  really 
comprised  more  wealth  than  was  embraced  in  eight  or  ten 
of  the  Southern  States,  and  I  felt,  sir,  that  it  was  proper  for 
me  on  that  occasion  to  remain  silent.  Twenty  years  from 
that  time,  to-day,  I  feel  differently  about  it.  I  can  say  to  the 
delegates  present  here  to-day  that  our  Southern  land  in  the 
last  four  years  has  increased  its  taxable  property  $225,000,- 

000  a  year.  It  is  not  only  our  locality  and  our  material 
progress  that  we  are  proud  of,  but  we  are  proud  of  the  char- 
acter of  our  population,  of  our  people  down  there.  We  have 
down  there,  sir,  men  who  work  hard,  live  quietly  and  unos- 
tentatiously and  die  poor.  But,  sir,  although  they  do  not 
leave  legacies  large  in  the  way  of  money  they  leave  valuable 
legacies  in  the  way  of  character,  and  that  is  better  than  the 
accumulation  of  money. 

As  our  friend  from  Arkansas  has  said,  we  of  the 
South  are  devoted  to  the  Union ;  no  longer  is  there  any  North 
and  South,  East  and  West ;  in  spirit  we  are  one  people.    But 

1  differ  from  our  friend  from  Arkansas  in  one  thing  he 
said.  I  am  a  Democrat,  and  always  have  been,  but  if  the 
question  were  to  come  before  me  I  would  vote  for  a  subsidy 
from  beginning  to  end.  We  have  to  protect  our  foreign 
possessions,  and  how  can  we  do  it  without  ships  and  sailors? 
In  case  of  a  foreign  war  how  would  you  get  the  men  on  the 
Philippine  Islands  or  on  Hawaii  or  our  other  foreign  pos- 
sessions unless  we  had  the  ships?  I  am  in  favor  of  subsidiz- 
ing them  and  making  us  a  great  country. 

A  Union  of  hearts,   a   Union  of  hands, 
A  Union  of  States  no  one  may  sever, 

A  Union  of  thought,  a  Union  of  men, 
The  American   Union  forever. 

(Applause.) 

Mr.  Livingston,  of  Michigan :  Mr.  President  and  gen- 
tlemen of  the  Convention,  I  am  not  going  to  occupy  your 
time  at  this  late  hour  with  a  lengthy  speech  about  the  won- 
ders of  Michigan.  You  will  probably  remember  what  has 
been  said  about  Michigan,  "  if  you  want  to  see  a  beautiful 
peninsula  look  around  you."  I  will  not  occupy  your  time  in 
telling  you  about  our  wonderful  copper  mines  which  exceed 
all  others  in  richness  and  value.  What  I  want  to  do  is  to  ex- 
tend an  invitation  to  the  American  Bankers'  Association 
here  assembled  to  meet  in  the  city  of  Detroit  in  1907. 
I  had  hoped  to  come  here  and  extend  an  invitation  to  you 
to  meet  with  us  next  year,  but,  unfortunately,  on  account 
of  some  complications  which  have  arisen  in  our  hotel  facili- 
ties, a  number  being  under  construction,  and  it  not  being  cer- 
tain exactly  when  they  will  be  completed,  we  have  thought 
it  advisable,  in  order  to  be  absolutely  sure  to  be  able  to  take 
care  of  you  all,  to  invite  you  to  meet  with  us  in  1907  rather 
than  next  year.  I  want  to  extend  this  invitation  as  a  caveat, 
to  forestall  any  others  that  may  come  in  for  that  particular 
year. 

I  assure  you  that  the  bankers  of  the  State  of  Michigan 
and  the  city  of  Detroit,  those  of  us  who  live  there  and  who 
think  it  is  the  most  beautiful  city  in  the  United  States,  will 
do  their  best  to  entertain  you  and  make  your  stay  there 
pleasant  if  you  honor  us  with  the  Convention.  We  certainly 
have  a  hospitable  people,  and  my  friend  Russel,  sitting  back 
here  on  the  platform,  at  one  time  said  that  we  have  the 
most  beautiful  women  in  the  United  States.  Each  and  all 
of  us  extend  to  you  a  most  hearty  invitation  and  assure  you 
that  all  the  hospitality  for  which  Michigan  is  noted  will  be 
extended  to  you  in  1907  if  you  will  kindly  consider  our  re- 
quest to  hold  your  Convention  in  Detroit  at  that  time. 

I  thank  you  very  much  for  your  attention.     (Applause.) 

A  Delegate:  Mr.  President,  may  I  make  a  response 
of  one  minute  in  behalf  of  a  gentleman  from  Spokane, 
Washington? 

The  President :   We  will  be  glad  to  hear  you. 

The  Delegate  (reading)  :  Response  by  D.  W.  Twohy, 
President  of  the  Old  National  Bank  of  Spokane. 

Washington  is  the  richest  State  in  the  Union.  We  have 
the  most  productive  soil — which  will  grow  sixty  bushels  of 
wheat  to  the  acre — finer  fruit  than  New  xork,  and  all  agri- 
cultural products  in  abundance.  Our  fisheries  supply  a  large 
portion  of  the  country.     We  have  more  timber  than  Michi- 
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gan,  Wisconsin  or  Minnesota  ever  had,  and  are  only  just  be- 
ginning to  manufacture  it.  We  have  more  coal  than  Pennsyl- 
vania, more  iron  than  Minnesota,  40  per  cent,  of  the  lead 
produced  in  the  country  comes  from  the  Cceur  d'Alene  dis- 
trict of  Idaho,  100  miles  from  Spokane.  In  the  production 
of  precious  metals  we  will  soon  outstrip  Colorado.  We  are 
doubling  our  population  every  five  years,  and  hope  to  do 
better. 

Mr.  Thatcher,  of  Denver,  Col. :  Mr.  President,  Colorado 
is  far  away  from  these  old  States.  We  have  been  hearing 
about  their  advantages,  and  I  would  be  glad  to  make  a  few 
remarks  in  behalf  of  Colorado.  We  have  had  some  trouble  in 
our  State  in  the  last  year  or  two.  We  have  been  cursed  with 
labor  troubles  and  damned  by  politics,  but  we  are  all  right 
now.  Our  Supreme  Court  has  taken  jurisdiction  of  things ; 
in  fact,  has  taken  jurisdiction  of  everything  from  a  dog  fight 
to  an  election,  and  has  settled  affairs  so  that  we  now  have 
peace  and  prosperity.  I  want  to  say  a  word  about  our  prod- 
ucts and  resources,  something  that  all  bankers  want  to  hear 
about.  You  may  talk  about  your  cotton  and  your  corn  and 
everything  else,  but  you  have  to  find  a  market  for  all  of 
these  things,  and  you  overproduce  them  at  times.  But  you 
do  not  overproduce  gold,  and  that  is  our  main  product.  This 
year,  1905,  will  be  a  banner  year  with  us.  We  are  produc- 
ing now  in  three-quarters  of  the  year  passed  at  the  rate  of 
over  $30,000,000  of  gold  per  year,  to  say  nothing  of  other 
minerals,  such  as  copper  and  zinc  and  lead.  You  observe 
that  I  have  not  mentioned  silver,  because  I  do  not  want  to 
cause  a  panic  in  the  Convention  (laughter),  although  we 
produce  a  little  silver,  too. 

Outside  of  that,  gentlemen,  I  wish  to  call  your  attention 
particularly  to  the  fact  that  we  are  not  exclusively  a  min- 
ing country ;  we  are  now  engaged  largely  in  the  production 
of  sugar  beets.  Less  than  five  years  ago  there  was  not  a 
sugar  beet  planted  in  the  State  of  Colorado,  to-day  there  are 
50,000  acres  of  beets  planted,  and  our  products  from  sugar 
beets  range  from  $12,000,000  to  $14,000,000  this  year.  From 
that  you  can  see  that  we  are  not  entirely  a  mineral  State. 

I  wish  to  state  to  you  bankers  who  occasionally  take  a 
vacation  when  you  cannot  find  anything  better  to  do,  that 
we  will  be  glad  to  see  you  in  Colorado,  we  will  be  glad  to 
have  you  follow  the  example  of  our  worthy  and  honored 
President  and  come  out  and  hunt  for  bears  or  any  other  kind 
of  game,  and  you  will  find  that  it  is  less  dangerous  than  going 
to  Wall  Street. 

Mr.  Cooke,  of  Hawaii:  Mr.  President,  I  want  to  speak 
for  the  Western  West,  one  of  the  United  States'  insular  pos- 
sessions, although  we  did  not  come  into  the  Union  through 
blood,  but  by  annexation. 

We  have  a  country  that  is  only  a  little  larger  than  the 
State  of  Connecticut,  about  G0O0  square  miles.  We  are  2000 
miles  from  the  Western  coast.  We  have  four  banks  there 
that  are  all  members  of  the  American  Bankers'  Association — 
thai  many  in  Honolulu — iand  also  three  banks  on  other  islands. 
I  cannot  boast  of  minerals  for  Hawaii,  I  cannot  boast  of 
great  capital  there,  but  I  can  boast  about  one  thing,  and 
that  is  our  sugar.  Our  production  of  sugar  amounts  to  al- 
most 400,000  tons;  it  has  doubled  since  annexation  took 
place.  Before  annexation  was  a  reality  our  people  were 
loyal.  I  was  not  born  in  Boston  or  Massachusetts  or  Con- 
necticut, but  my  mother  came  from  Massachusetts  and  my 
father  came  from  Connecticut.  I  was  born  in  the  islands. 
My  father  and  mother  went  out  there  as  missionaries. 

The  hospitality  which  Washington  has  given  to  us  is 
more  probably  than  I  can  offer  in  the  Hawaiian  Islands, 
although  we  would  like  to  have  you  come  out  there. 

I  have  been  glad  that  so  much  has  been  said  about  Amer- 
ican shipping.  I  would  like  to  invite  the  American  Bankers' 
Association  to  meet  in  Hawaii,  but  we  will  have  to  postpone 
that  meeting  there  until  you  build  more  ships,  because  the 
laws  of  the  United  States  will  not  allow  you  to  travel  on 
half  a  dozen  foreign  ships,  and  you  could  not  leave  the 
islands  without  taking  passage  on  an  American  ship.  We 
have  had  some  dozen  ships  carry  our  sugar  and  corn,  be- 
eau  e  the  Panama  Canal  is  not  yet  completed.  We  were 
obliged  to  make  a  contract  for  American  ships  to  carry  our 
sugar  to  the  ports  in  Mexico  and  then  cross  by  railroads,  and 
then  on  to  New  York  in  vessels,  the  agreement  being  to 
deliver  it  in  thirty-five  days  from  the  islands.  We  have  been 
obliged  in  the  past  to  ship  overland  in  that  way,  and  it  is 
expensive  to  send  our  sugar  over  tic  land  al  the  rate  of 
$11.50  a  ton.  I  hope  very  much  that  the  American  Bankers' 
\  -  .ciat ion  will  at  some  time  in  the  future,  however,  meet 
in  Honolulu.  We  can  offer  you  a  climate,  if  we  cannot  offer 
von  anything  else.     We  can  also  offer  you  beautiful  scenery. 


We  may  not  be  able  to  offer  you  such  hotels  and  modern 
improvements  as  you  have  here.  But  we  hope  to  see  you 
there  some  time.     (Applause.) 

Mr.  Bailey :  Mr.  President,  I  wish  to  extend  my  sym- 
pathy to  my  friend  here  who  was  not  born  in  Massa- 
chusetts or  New  York  or  Connecticut,  and  therefore  needs 
to  be  born  again.  I  come  from  that  region  which  Lincoln 
used  to  call  the  State  of  Allegheny.  We  make  the  iron 
mines  of  our  friends  from  Michigan,  that  is  we  make  the 
machinery  to  develop  them,  and  we  develop  the  gold  mines  of 
Colorado.  We  make  electrical  equipments  used  all  over  the 
United  States,  and  we  build  bridges  across  the  rivers  of  the 
world ;  we  build  the  electric  roads  that  run  in  London.  So 
if  you  want  to  find  the  hub,  that  is  the  real  center  of  all  these 
industries  that  have  been  mentioned  here,  come  to  Pittsburgh. 
If  you  come  after  night  you  will  likely  feel  very  much  like 
the  Irishman  did  who  had  just  come  over  from  the  old  coun- 
try. Two  Irishmen  came  to  this  country,  and  in  the  morn- 
ing one  got  up  a  little  ahead  of  the  other.  There  was  a  fire 
and  the  fire  engines  were  going  past,  and  the  Irishman  says 
to  his  friend :  "  Mike,  Mike,  get  up,  they  are  moving  hell,  and 
two  loads  have  already  gone  by."  So  that  is  the  way  Pitts- 
burgh looks  after  night.  If  you  want  to  get  to  the  middle  of 
things,  as  it  were,  come  down  to  Allegheny.     (Applause.) 

The  President:  The  Convention  will  stand  adjourned 
until  to-morrow  morning  at  10  o'clock. 

Accordingly,  at  1.30  o'clock  p.  m.  the  Convention  ad- 
journed until  to-morrow,  Friday,  October  13,  1905,  at  10 
o'clock  a.  m. 

THIRD  DAY'S  PROCEEDINGS. 

Fkiday,  October  13,  1905. 

COLUMBIA  THEATRE. 
The  Convention  was  called  to  order  at  10  o'clock  a.  m. 
by  the  President,  Mr.  E.  F.  Swinney. 

PRAYER  BY  THE  REV.  DR.  D.  J.  STAFFORD. 
Almighty  and  Everlasting  God,  we  lift  our  hearts  in  grati- 
tude to  Thee.  We  thank  Thee  for  that  great  national  prosperity 
and  for  all  the  graces  and  favors  which  Thou  hast  showered 
down  upon  us.  Protect  us  in  the  hour  of  our  triumph  as  Thou 
didst  in  the  hour  of  our  danger.  Save  us  from  the  dangers  of 
riches.  Give  us  the  grace  to  use  our  great  resources  and  our 
great  wealth  for  works  of  humanity,  charity  and  philanthropy, 
that  in  all  things  we  may  glorify  Thee,  through  Jesus  Christ, 
our  Lord.      Amen. 

INSURING    BANK    DEPOSITS. 

The  President:  We  will  now  be  glad  to  hear  from  any 
delegates  present  on  practical  banking  questions. 

Mr.  C.  F.  Allis: 

Mr.  President  and  Gentlemen  of  the  Convention :  I 
appreciate  most  thoroughly  the  honor  of  addressing  the 
National  Convention  of  the  American  Bankers'  Associa- 
tion, an  Association  that  has  done  so  much,  directly  and 
indirectly,  to  establish  the  present  high  credit  of  our 
National  Government. 

The  subject  upon  which  I  wish  to  say  a  word  is  the 
Insurance  or  Guaranty  of  National  Bank  Deposits. 

The  suggestion  of  Insurance  when  applied  to  bank  de- 
posits has  a  taint,  a  suggestion,  a  presumption,  that  is 
not  pleasant  to  any  of  us.  "Our  Banks"  are  solvent, 
"  our  Deposits  "  are  as  safe  as  those  in  the  Sub-Treasury, 
but.  on  the  other  hand,  we  must  all  recognize  the  wide- 
spread, almost  universal,  distrust  that,  whether  expressed 
or  not,  lies  deep  down  in  the  hearts  of  the  average 
depositor.  A  stranger  coming  to  your  town  with  $1,000 
in  his  pocket  will  carry  it  several  days,  if  not  weeks,  all 
the  time  inquiring  which  is  the  safest  bank,  the  strongest 
and  best  managed.  This  distrust  should  not  exist. 
National  Banks,  as  their  name  implies,  should  be  as 
strong  as  the  nation,  their  solvency  should  not  he  ques- 
tioned. 

Our  Government  has  protected  the  hill  holder  ab- 
solutely, why  should  she  not  protect  the  depositor? 

The  present  generation  know  nothing  of  an  unsecured 
currency,  it  is  to  them  ancient  history — but  we  older 
bankers  recall  the  time  when  every  five  hundred  dollars 
of  miscellaneous  currency  had  one  or  more  counterfeit 
or  raised  notes  in  it,  or  others  below  par  or  worthless  be- 
cause the  bank  had  failed. 
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The  National  Currency  act  changed  this  over  forty 
years  ago  and  not  a  dollar  has  been  lost  since. 

Now,  I  would  have  the  Government  go  a  step  farther 
and  make  the  deposits  in  all  National  Banks  absolutely 
secure  from  loss,  and  it  can  be  done  without  any  new 
machinery  and  at  a  very  small  cost.  This  is  no  dream, 
no  sentimental  theory  that  would  be  fine  if  it  were 
feasible.  It  is  as  simple  as  the  insurance  on  your  house 
or  your  life.  As  officers  and  directors  we  are  all  under 
a  great  responsibility  and  I  think  that  we  should  "  reason 
together  "  and  ask  ourselves  what  legislation  can  be  en- 
acted that  will  confer  the  greatest  good  upon  the  greatest 
number. 

This  is  not  a  new  subject  to  me.  In  1897,  eight  years 
ago,  I  addressed  our  Group  Convention  upon  this  ques- 
tion, and  believe  that  this  Convention  can  do  ho  greater 
service  to  the  country  at  large  than  to  secure  the  insur- 
ance of  National  Bank  deposits. 

From  a  selfish  point  of  view  it  would  pay.  The 
National  Banks  would  attract  deposits  that  would  much 
more  than  repay  the  small  tax  upon  them.  The  National 
system  would  stand  out  as  the  only  system  of  banking 
in  the  world  (as  far  as  I  know)  where  the  bill  holder  and 
the  depositor  were  protected  from  loss. 

Many  bankers  object  to  insurance  of  deposits,,  they 
don't  believe  in  the  principle,  they  say  that  the  strong 
banks  would  be  called  upon  to  protect  the  weaker  ones. 
My  answer  is  that  some  of  our  strongest  banks  have  been 
the  victims  of  senseless  runs  which  have  taxed  their  re- 
sources for  days,  even  when  assisted  by  directors  and 
friendly  competitors.  There  would  be  no  "  runs  "  if  de- 
posits were  guaranteed  by  a  fund  in  the  hands  of  the 
United  States  Treasurer. 

Others  say  it  would  encourage  reckless  banking.  This 
could  not  be,  for  the  receiver  must  collect  the  assets,  and 
assess  the  stockholders  one  hundred  per  cent,  if  neces- 
sary. The  banker  loses  his  bank  and  his  reputation  be- 
sides, but  the  deficit  comes  out  of  this  guarantee  fund. 

Without  further  preliminaries  let  us  get  down  to 
business.  How  much  money  will  be  required,  and  what 
will  it  cost  the  banks? 

In  the  last  report  of  the  Comptroller  we  learn  that  the 
aggregate  of  claims  proven  during  the  last  forty  years  has 
been  in  round  numbers  $105,000,000.  Upon  these  claims 
the  receivers  themselves  have  paid  78.11  per  cent.  The 
loss  therefore  to  depositors  was  an  average  of  21.89  per 
cent.,  or  about  $575,000  annually.  This  we  all  think  ha.s 
been  a  great  loss,  an  awful  loss,  and  so  it  is,  but  let  us  an- 
alyze these  forty  years : 

Forty  years  ago  we  had  just  emerged  from  a  civil  war 
that  for  four  years  had  taxed  the  resources  of  the  North, 
until  our  National  debt  exceeded  2000  millions.  Business 
in  every  line  was  demoralized  by  fictitious  profits,  in- 
flated currency  and  fabulous  prices. 

The  National  Banking  system  was  established  that  our 
Government  might  find  a  market  for  her  bonds.  To-day 
we  pay  103%  for  a  2  per  cent,  bond  and  get  par  in  cur- 
rency. Then  we  paid  par  or  less  for  a  G  per  cent,  bond 
and  received  90  per  cent,  in  currency.  But  the  6  per  cent, 
interest  was  payable  in  gold,  and  the  gold  we  sold  for  a 
premium  of  from  2  or  3  per  cent,  to  nearly  3.00  for  one, 
or  12  to  15  per  cent,  on  the  cost  of  the  bond. 

I  speak  of  this  only  to  show  how  attractive  the  system 
was,  and  many  an  inexperienced  group  of  men  organized 
a  National  Bank.  Under  such  conditions  the  losses  would 
of  necessity  be  large  and  the  risks  unwarranted. 

Then  during  these  forty  years  we  have  had  four  years 
of  heavy  losses  on  account  of  special  depression — 1867, 
1873,  1892  and  1893.  If  we  deduct  the  losses  of  these 
four  years  and  make  an  average  for  thirty-six  years  we 
have  an  average  loss  of  $440,000  instead  of  $575,000. 

Now,  let  us  take  the  last  five  years.  During  the  years 
1900,  1901,  1902,  1903  and  1904  the  receivers  have  in  some 
cases  paid  the  depositors  in  full  and  the  stockholders  a 
small  percentage  on  their  stock,  but  they  have  paid  the 
other  depositors  97.69  per  cent.  In  other  words,  the  de- 
positors have  lost  an  average  of  2.31  per  cent,  of  their 
money. 


Upon  this  basis  (the  losses  of  the  last  five  years)  the 
average  loss  of  forty  years  would  have  been  only  about 
$52,000  per  annum. 

Let  us  look  at  the  last  five  years  from  another  point  of 
view.  In  1900,  while  there  were  only  three  banks  placed 
in  the  hands  of  a  receiver  the  claims  proven  were  over 
$4,800,000,  but  the  depositors  were  all  paid  by  the  receiver 
100  per  cent  and  a  small  dividend  to  stockholders. 

In  1901  four  banks  failed,  but  the  loss  was  only  11.41 
or  $03,404.  In  1902  three  banks  failed,  but  the 
loss  was  only  13-100  of  1  per  cent.,  $518.98.  In  1903  and 
1904,  one  each  year,  the  receiver  paid  depositors  in  full 
100  cents.  A  total  loss  to  depositors  in  five  years  of  only 
$03,922.98. 

I  have  given  you  an  idea  in  a  general  way  as  to  the 
amount  of  money  required.     Now,  what  will  it  cost? 

Mr.  James  C.  Hallock  of  Brooklyn  in  a  recent  article 
suggests  that  the  tax  now  paid  upon  circulating  notes 
shall  be  used  by  the  United  States  Treasurer  (after  pay- 
ing the  expenses  of  the  Comptroller's  department)  to  cre- 
ate a  fund  which  shall  be  held  by  the  Treasurer  as  a  guar- 
anty of  deposits. 

This  had  never  occurred  to  me  because  I  thought  it 
impracticable  to  ask  that  the  Government  do  more  than 
act  as  custodian  of  the  fund,  subject  to  the  drafts  of  the 
Comptroller  after  the  receiver  of  a  failed  bank  had  ex- 
hausted the  assets  and  the  stockholders'  liability. 

Let  us  see  for  a  moment  what  $100  contributed  by  each 
bank  annually  during  the  last  five  years  would  have  done 
in  the  way  of  protecting  depositors. 

In  1900  there  were  3,606  banks  in  active  operation.  One 
hundred  dollars  contributed  by  each  would  have  amounted 
to  $360,600,  but  there  was  no  loss  to  depositors,  the  re- 
ceivers paid  them  in  full.  In  1901  there  were  3,981. 
One  hundred  dollars  each  would  have  brought  in  $398,- 
100.  The  losses  this  year  were  $63,404.  In  1902  there 
were  4,337  banks,  and  $100  from  each  would  have  brought 
$433,700,  but  the  losses  were  only  13-100  of  1  per  cent., 
$518.98.  In  1903  there  were  4,756  banks ;  $100  from  each 
would  have  brought  $475,600;  but  there  were  no  losses. 
In  1904  there  were  5,184  banks;  $100  from  each  would 
have  brought  $518,400,  and  there  were  no  losses. 

At  $100  from  each  bank  an  aggregate  of  $2,186,400 
would  have  been  contributed,  against  which  we  have  a 
loss  of  $63,922.98  in  the  five  years,  a  net  gain  of  $2,122,477. 
An  annual  assessment  of  $250  upon  each  bank  during 
the  last  40  years  would  have  more  than  paid  the  average 
annual  loss  to  depositors. 

I  believe  I  have  proven  to  your  satisfaction  that  it  is 
not  a  difficult  matter,  this  insurance  of  National  Bank 
deposits,  nor  would  it  be  an  expensive  luxury. 

I  have  given  this  subject  quite  a  little  study,  and  my 
suggestion  is  that  the  National  Banks  ask  of  Congress 
the  enactment  of  a  law  instructing  the  Comptroller  to 
assess  and  collect  from  every  National  Bank  in  Janu- 
ary, 1906,  the  sum  of  $100,  and  every  six  months  there- 
after the  sum  of  $50,  the  money  so  collected  to  be  placed 
in  the  hands  of  the  United  States  Treasurer  and  subject 
to  the  drafts  of  the  Comptroller  of  the  Currency. 

In  case  of  failure  a  receiver  will  be  appointed  and 
will  realize  for  the  depositors  all  that  is  possible  out  of 
the  assets  and  from  the  stockholders,  the  same  as  now, 
but  the  deficit,  if  there  should  be  any,  would  be  paid 
from  this  fund  by  the  Comptroller. 

There  would  be  some  delay  in  payment,  but  a  receiv- 
er's certificate  would  not  be  much  below  par,  and  could 
be  sold. 

If  these  assessments  should  not  be  sufficient  to  pay 
the  losses  I  would  have  further  authority  given  the 
Comptroller  to  assess  and  collect  a  tax  of  1-100  of  1 
per  cent,  on  the  deposits  (the  average  of  the  preceding 
six  months),  not  more  than  two  assessments  to  be 
made  during  any  calendar  year.  The  aggregate  of  all 
deposits  in  National  Banks — individual,  due  to  banks, 
United  States  Government,  etc.— exceeds  $5,000,000,000, 
and  this  small  tax,  1-100  of  1  per  cent.,  would  yield  over 
$500,000  each  assessment.  A  bank  having  a  deposit  of 
$1,000,000  would  pay  $100. 
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The  assessment  of  $150  upon  each  bank  in  1906  would 
bring  $863,550,  and  $100  in  1907  and  thereafter  would 
bring  not  less  than  $575,000. 

It  would  seem  therefore  that  the  first  assessment  sug- 
gested, or  $100  per  annum  for  each  bank,  after  1906 
would  be  more  than  enough.  At  least  the  experience  of 
the  past  five  years  would  lead  us  to  think  that  in  a  few 
years  there  would  be  from  three  to  five  millions  in  this 
fund  and  I  would  have  the  Comptroller  invest  practically 
all  of  it  in  Government  bonds,  with  power  to  sell  as 
needed. 

It  will  be  noticed  at  once  that  all  banks,  large  and 
small,  pay  the  same  amount — $100  each,  after  1906. 
Some  may  object  to  this,  but  the  insurance  is  richly 
worth  $100  to  the  smallest  bank,  and  the  smaller  the 
bank  the  more  valuable  this  protection  is  to  them. 

Statistics  show  that  the  smaller  banks  when  placed  in 
the  hands  of  a  receiver  pay  a  less  percentage  of  their 
deposits  than  the  larger  banks. 

There  is  one  restriction  that  to  my  mind  must  become 
a  part  of  the  proposed  amendment  and  that  is,  there 
should  be  a  limit  to  the  rate  of  interest  which  National 
Banks  should  be  allowed  to  pay  on  deposits. 

Some  will  consider  this  an  unnecessary  interference, 
a  reflection  upon  our  ability  to  manage  our  respective 
institutions,  but  from  my  point  of  view  it  is  a  very  im- 
portant provision. 

Inexperienced  bankers  would  be  inclined  to  bid  higher 
for  deposits  than  their  more  conservative  neighbors 
would  think  profitable  or  even  safe,  and  we  all  know 
what  follows  the  continued  payment  of  too  high  a  rate  of 
interest  on  deposits. 

I  would  advise  that  the  limit,  the  maximum  rate, 
should  be  3  per  cent. 

In  conclusion  I  would  emphasize  the  following  ad- 
vantages of  the  amendment. 

1.  It  would  pay  a  profit  above  the  tax  under  pres- 
ent conditions,  and  when  fully  understood  by  the  people 
millions  of  hoarded  money  would  be  released  and  be 
available  for  business.     Don't  forget  this. 

2.  The  National  Banking  system  would  lead  the 
world  in  protecting  absolutely  from  loss  both  the  bill 
holder  and  the  depositor. 

3.  If  the  past  five  years  are  any  guide,  the  cost  dis- 
tributed among  5,700  banks  would  not  be  worth  men- 
tioning. 

I  thank  you  all  for  your  courteous  attention. 

Mr.  Supplee,  of  Baltimore,  Maryland:  Mr.  President, 
I  ask  to  be  permitted  to  add  a  word  to  what  the  gentleman 
has  so  well  said,  showing  to  the  Convention  the  necessity 
of  action  in  this  matter. 

There  is  now  great  difficulty  in  the  National  Banks  and 
Trust  Companies  obtaining  what  is  called  depository  bonds. 
This  was  shown  after  the  defalcation  in  the  First  National 
Bank  of  Milwaukee.  Immediately,  with  due  prudence  and 
foresight,  the  Northwestern  Mutual  Life  Insurance  Com- 
pany desired  depository  bonds  on  about  $8,000,000  of  its 
deposits.  It  was  necessary  to  place  a  bond  of  $1,200,000 
in  the  First  National  Bank  of  Milwaukee.  That  bond  was 
placed  with  the  company  I  have  the  honor  to  represent 
after  some  re-insurance,  but  it  was  not  an  easy  task,  and 
it  has  not  been  an  easy  task  in  several  other  cases  that  I 
might  mention.  There  are  insurance  orders  that  have 
$3,000,000  of  depository  bonds,  and  I  might  go  over  the 
list  until  your  patience  would  be  exhausted.  It  is  found 
in  the  surety  business  that  with  $25,000,000  sureties  the 
company  is  now  unequal  to  the  task  of  taking  care  of  the 
public  bonds,  and  the  gentleman's  point  is  exceedingly  well 
taken.  He  fails  to  state  to  you  that  in  the  excellent  report 
of  Comptroller  Ridgely,  which  he  has  quoted,  the  failures  of 
State  banks,  Trust  Companies,  &c,  are  not  figured;  but  I 
figured  them  the  other  day  and  I  found  they  only  pay  50 
per  cent  in  liquidation. 

If  you  ask  what  is  the  remedy,  I  will  say  that  the 
remedy  has  been  suggested  by  the  gentleman,  except  I 
differ  with  him  as  to  an  arbitrary  and  fixed  sum  for  a  bank. 
It  was  Macbeth  who  said  "I  will  make  assurance  doubly 


sure  and  take  a  bond  of  fate."  Our  advice  is,  do  not  take 
a  bond  of  fate,  but  take  a  surety  company  bond  if  you  can 
get  it.     (Applause.) 

Mr.  C.  N.  Evans,  Southern  National  Bank,  Wilmington, 
North  Carolina:  Mr.  President,  I  say  let  us  keep  the 
American  Bankers'  Association  out  of  the  insurance  busi- 
ness. The  gentleman  from  Erie  made  some  excellent  sug- 
gestions. At  the  same  time  it  seems  to  me  this  is  an  indi- 
vidual question.  If  the  bank  wishes  to  absolutely  assure 
to  the  community  that  its  deposits  are  safe  and  sound  and 
available,  let  that  bank  pay  for  its  own  insurance.  Let 
them  go  to  this  company  and  say,  "Gentlemen,  we  have  a 
line  of  deposits  at  five  million  dollars.  We  desire  a  policy 
protecting  our  deposits  to  the  sum  of  $5,000,000,  and  we 
will  pay  the  premium  on  that."  And  so  let  us  keep  the 
Bankers'  Association  out  of  that  business. 

It  seems  to  me  that  the  point  we  want  to  reach  is  this : 
We  do  not  want  to  go  into  this  business  of  insuring,  and 
we  do  not  want  to  trouble  the  Government  in  regard  to 
guaranteeing  our  deposits  further  than  to  supervise  us,  as 
they  are  doing  now  very  carefully;  but  let  us  go  to  the 
men  who  cause  these  failures.  We  have  in  our  section  of 
the  country — in  the  South — some  excellent  industrial  cor- 
porations. But  despite  our  vigilance,  occasionally  we  hear 
of  a  big  crash.  We  see  an  assignment  has  been  made  way 
up  in  the  millions  of  dollars  by  a  concern  that  stands  well, 
or  has  stood  well,  officered  by  men  of  high  character  and 
reputation — we  have  their  statements,  and  they  look  good, 
but  we  wake  up  in  the  morning  and  find  that  there  was 
nothing  in  that  statement  but  a  lot  of  falsehood.  That 
bank  has  gone.  A  few  big  slumps  will  materially  affect 
small  banks,  of  course.  Let  us  do  this:  Let  us  create  a 
bureau  of  audit  and  have  this  bureau  of  audit  employ  the 
finest  expert  accountants  that  can  be  gotten.  Have  it  un- 
derstood that  any  member  of  this  Association  can  request 
from  this  bureau  of  audit  a  financial  report  upon  any  cor- 
poration, firm  or  individual  in  which  this  bank  is  inter- 
ested. If  such  a  request  is  filed  and  placed  with  the  bureau 
it  then  becomes  the  duty  of  the  bureau  to  notify  this  firm, 
corporation  or  individual  that  some  one  of  its  members 
(of  course,  that  would  be  private)  desires  a  special  report 
or  special  examination  of  its  affairs.  Now,  it  is  up  to 
you,  gentlemen,  to  give  this  report  or  not.  If  you  give  it, 
well  and  good.  If  you  do  not  give  it,  the  members  of  the 
American  Bankers'  Association  will  be  advised.  Now,  you 
say  that  is  a  big  expense.  It  costs  hundreds  of  dollars, 
perhaps  a  thousand  dollars  in  some  cases,  to  have  a  cor- 
poration examined — maybe  more — and  who  is  going  to  pay 
it?  Let  the  banks  themselves  pay  it.  Let  the  bank  which 
applies  for  this  report  pay  its  part  of  it.  If  they  call  for 
another  report  on  this  same  concern — I  mean  if  some  other 
bank  or  creditor  desires  a  report — let  them  pay  their  pro- 
portion of  it.  It  may  be  that  a  large  corporation  borrow- 
ing $500,000  or  $600,000— large  to  us  in  our  section  of  the 
country — may  be  the  subject  for  an  examination,  maybe 
there  are  ten  or  a  dozen  banks  interested  in  that  large  con- 
cern. Then  those  banks  can  pay  for  their  proportion  of 
that  report.  That,  it  seems  to  me,  is  a  more  practical  plan 
for  us  to  pursue.  Go  to  these  industrial  corporations  and 
say,  "Gentlemen,  we  do  not  question  you  at  all,  not  in  the 
slightest;  we  think  you  are  honest,  but  we  want  the  re- 
ports you  make  to  us  certified  as  the  National  Bank  reports 
are  certified."      (Applause.) 

Mr.  Campbell,  South  Bend,  Indiana:  Mr.  President,  I 
presume  that  there  are  as  many  schemes  for  bank  protec- 
tion as  there  are  States  in  the  Union.  I  do  not  care  to 
offer  any  scheme,  but  I  wish  to  offer  two  reasons  why  I 
think  the  gentleman  has  not  suggested  a  practical  scheme. 

In  the  first  place,  I  think  that  Congress  has  no  power  to 
levy  a  tax  for  individual  protection.  It  has  the  power  to 
levy  a  tnx  for  Government  protection  and  for  Government 
purposes,  but  I  do  not  think  it  could  levy  a  tax  on  bank 
capital  or  bank  deposits  and  enforce  the  collection  of  it 
without  an  amendment  to  the  Banking  Act  to  which  the 
bank  would  subscribe.  I  think  to  undertake  to  make  an 
amendment  which  would  apply  to  banks  already  in  existence 
would  result  in  not  being  able  to  enforce  it. 

The  next  objection  would  be  to  an  unlimited  security. 
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I  don't  think  it  practical  to  say  that  we  will  undertake 
to  protect  deposits  in  full.  That  will  enable  a  $25,000  or 
$50,000  bank  to  go  to  a  $100,000  or  $200,000  depositor  and 
say:  "Our  bank  is  as  safe  for  you  to  deposit  in  as  the 
$500,000  or  the  $1,000,000  bank." 

My  impression  is,  if  there  cquld  be  an  agreement  on  a 
plan  by  which  an  assessment  would  be  made,  and  insure 
to  each  depositor,  say  $2,000  or  $3,000,  in  case  the  bank's 
reserve  had  been  exhausted,  that  that  would  go  a  long  way 
toward  eliminating  the  danger  of  panics  and  runs  on  banks. 
If  we  could  say  to  depositors  we  will  guarantee  your  de- 
posits up  to  $3,000,  that  would  take  95  per  cent  of  the  de- 
positors in  the  rural  sections  of  the  country — 95  per  cent 
numerically,  at  least. 

I  think  those  are  two  objections  which  ought  to  be  con- 
sidered in  connection  with  what  has  been  suggested  here. 
(Applause.) 

Mr.  Robinson,  President  First  National  Bank,  Winfield, 
Kansas :  Mr.  President,  it  seems  to  me  there  is  no  practical 
way  of  insuring  deposits  of  our  banks,  and  it  occurs  to  me 
that  we  are  fooling  away  our  time  in  discussing  a  question 
that  so  little  appeals  to  us.  It  occurs  to  me  now  that  the 
deposits  of  the  national  banks  of  the  United  States  are  to- 
day practically  safe.  There  has  been  but  a  small  loss  since 
the  organization  of  the  National  Banks,  and  it  occurs  to  me 
that  if  we  follow  the  recommendation  of  our  present  Comp- 
troller of  the  Currency  and  the  recommendations  that  have 
heretofore  been  made  to  increase  the  number  of  bank  ex- 
aminers and  let  every  National  Bank — I  speak  of  National 
Banks  because  I  am  more  familiar  with  them — as  far  as 
possible  adhere  to  the  National  banking  law,  and  avoid  ex- 
cess loans,  that  we  will  do  as  much  as  we  can  expect  to  do 
along  this  line.  I  understand  that  excess  loans  is  the  cause 
of  the  bulk  of  our  failures.  Let  us  avoid  as  far  as  possible 
excess  loans.  Let  us  do  our  business  from  this  time  on  as 
prudently,  if  not  more  so,  than  we  have  in  the  past.  Let 
every  bank  stand  upon  its  own  foundation  and  upon  its 
own  reputation.  It  seems  to  me  that  that  is  all  the  se- 
curity that  our  depositors  need  and  all  that  they  demand. 
(Applause.) 

Mr.  Hill,  of  Bath,  Maine:  Mr.  President,  our  last  speak- 
er has  said  that  you  cannot  insure  your  deposits.  I  wish 
to  say  that  our  bank  insures  its  deposits  by  putting 
away  a  reserve  of  $4,000  a  year.  We  can  to-day  with  cash 
on  hand  and  bonds  at  50  cents  on  the  dollar  pay  every  de- 
positor and  have  our  loans  intact. 

The  President:  .  Mr.  H.  D.  Goulder,  president  of  the 
Merchant  Marine  League,  will  address  us  now,  his  subject 
being  "Our  Commerce." 

Our  Commerce,  by  H.  D.  Goulder,  President 
Merchant  Marine  League. 

[Mr.  Goulder's  address  in  full  will  be  found  on  pages 
90  to  93  of  this  publication.] 

The  President:  The  next  is  unfinished  business,  and 
the  Chair  recognizes  Mr.  J.  D.  Powers,  of  Louisville,  Ken- 
tucky. 

Thanks  to  Washington  Bankers  for  Their  Hospitality. 

Mr.  Powers:  Mr.  President  and  gentlemen  of  the  Con- 
vention, I  desire  to  offer  a  resolution  simple  in  character 
but  important  in  giving  expression  to  our  personal  feelings, 
as  I  hope. 

Free  from  all  commercialism  and  without  taint  of  self- 
ishness, the  members  of  the  Bankers'  Association  of  the 
District  of  Columbia  have,  without  stint,  provided  for  the 
comfort  and  pleasure  of  the  American  Bankers'  Associa- 
tion, its  officers  and  members  and  visitors,  the  most  deli- 
cate, agreeable  and  delightful  reception  and  entertainment, 
filling  full  the  measure  of  expectation  and  realization  dur- 
ing our  stay  in  Washington,  our  country's  great  capital 
city,  for  which  the  Association  tenders  profound  and  grate- 
ful thanks. 

I  move  the  adoption  of  the  suggestion  as  embraced 
therein. 

The  motion  was  seconded,  and  the  question  being  taken, 
the  resolution  was  unanimously  adopted. 

The  President:  The  Chair  recognizes  Mr.  Logan  C. 
Murray. 


Members  Not  to  Compound  Crime. 

Mr.  Logan  C.  Murray:  Mr.  President  and  Gentlemen — 
There  have  been  constantly  in  the  last  twenty  years  publica- 
tions made  throughout  the  country  in  different  newspapers 
who  are  not  familiar,  possibly,  with  this  Association,  to  the 
effect  that  the  American  Bankers'  Association  pays  noted 
forgers,  in  some  cases,  salaries  not  to  commit  forgeries.  I 
have  here  a  newspaper  extract  to  the  effect  that  Karl 
Becker,  "the  forger  most  feared  by  the  bankers  of  America," 
is  said  to  receive  a  salary  from  a  number  of  leading  banks 
on  condition  that  he  will  commit  no  more  forgeries.  For 
many  years  we  have  had  trouble  with  this  sort  of  thing.  I 
desire  now  to  introduce  a  resolution,  that  the  American 
bankers  of  the  country  will  not  under  any  circumstances 
compound  such  a  thing,  and  that  the  newspapers  hereafter 
will  not  print  such  stuff  as  that.  It  is  a  libel  upon  this 
Association  to  suggest  that  any  member  would  make  any 
such  compact  with  a  forger.  I  therefore  hope  that  this 
Association  will  vote  unanimously  now,  and  strongly  say 
that  it  will  be  hereafter  understood  by  every  newspaper  in 
the  country  that  this  Association  under  no  circumstances, 
and  no  honorable  member  of  it,  will  for  one  moment  have 
any  such  compact  with  any  such  men.  I  move  that  this 
Association  distinctly  say  this  now,  so  that  it  may  be  heard 
by  every  newspaper. 

The  motion  was  seconded,  and  the  question  being  taken, 
was  unanimously  agreed  to. 

The  President:  The  incoming  Council  will  meet  imme- 
diately after  adjournment  on  the  tenth  floor  of  the  New 
Willard  Hotel.  The  next  in  order  is  the  report  of  the  Au- 
diting Committee,  from  Mr.  Mitchell. 

Report  of  Auditing  Committee. 
The  Auditing  Committee  submitted  their  report  as  fol- 
lows: 

Mr.  President :  The  Committee  appointed  to  audit  the 
accounts  of  the  Association  beg  leave  to  report  that  they 
have  verified  the  expense  vouchers  with  the  statements 
submitted. 

The  rapid  growth  of  the  American  Bankers'  Associa- 
tion in  the  past  few  years  has  made  it  practically  impos- 
sible within  the  time  allotted  for  the  Auditing  Committee 
to  make  as  intelligent  and  thorough  an  audit  of  the  af- 
fairs of  the  Association  as  the  volume  of  business  war- 
rants, and  we  therefore  suggest  that  future  audits  of 
the  accounts  of  the  Association  should  be  made  by  a  firm 
of  chartered  accountants,  or  an  audit  company,  and  their 
reports  submitted  to  the  Executive  Council. 
Respectfully  submitted, 

J.   R.   Mitchell,  Chairman. 

Luther  Drake, 

C.  B.  Mills. 

Upon  motion  the  report  was  received  and  filed. 

NOMINATIONS   AND   ELECTIONS. 
The  Nominating  Committee  submitted  their  report  as 
follows : 

Washington,  D.  C,  October  13, 1905. 

Gentlemen  of  the  Convention  :  The  American  Bankers'  Asso- 
ciation tenders  you  the  name  of  Mr.  John  L.  Hamilton,  vice- 
president  Hamilton  &  Cunningham,  Hoopeston,  111.,  for  President. 

For  First  Vice-President.  Mr.  G.  S.  Whitson,  vice-president 
National  City  Bank,  New  York  City. 

For  members  of  the  Executive  Council  for  a  term  of  three 
years  : 

George  M.  Reynolds,  vice-president  Continental  National  Bank, 
Chicago,  111. 

Milton  B.  Ailes.  vice-president  Riggs  National  Bank,  Wash- 
ington, D.  C. 

J.  L.  Edwards,  president  Merchants'  National  Bank,  Burling- 
ton, Iowa. 

H.  B.  Wilcox,  cashier  First  National  Bank,  Baltimore,  Md. 

J.  J.  Sullivan,  president  Central  National  Bank,  Cleveland, 
Ohio. 

For  Vice-Presidents  of  the  different  States  : 

Alabama — E.  J.  Buck,  president  City  Bank  and  Trust  Com- 
pany, Mobile. 

Alaska — S.  A.  Bonnifleld,  president  First  National  Bank, 
Fairbanks. 

Arizona — P.  P.  Greer,  cashier  First  National  Bank.  Clifton. 

Arkansas — S.  S.  Faulkner,  cashier  First  National  Bank, 
Helena. 

California — P.  E.  Bowles,  president  American  National  Bank, 
San  Francisco. 

Colorado — Irving  Howbert,  vice-president  First  National 
Bank,  Colorado  Springs. 

Connecticut — Hon.  A.  Chamberlain,  president  Home  National 
Bank,  Meriden. 

Delaware — John  Richardson,  Jr.,  president  National  Bank  of 
Delaware,  Wilmington. 

District  of  Columbia — John  Joy  Edson,  president  Washington 
Loan  and  Trust  Company,  Washington. 

Florida — E.  W.  Lane,  Atlantic  National  Bank,  Jacksonville. 

Georgia — W.  F.  McCauley,  vice-president  Savannah  Bank  and 
Trust  Company,  Savannah. 

Idaho — M.  J.  Flohr,  cashier  First  National  Bank,  Wallace. 

Illinois — L.  A.  Goddard,  president  Fort  Dearborn  National 
Bank,  Chicago. 
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Indiana — W.  E.  Springer,  cashier  Farmers'  and  Merchants' 
Baiik,  Elizabethtown. 

Indian  Territory — G.  W.  Barnes,  president  Commercial  Na- 
tioonal  Bank,  Muskogee. 

Iowa — D.  L.  Heinsheimer,  president  Mills  County  National 
Bank,  Glenwood. 

Kansas — E.  B.  Stevens,  vice-president  and  cashier  First  Na- 
tional Bank,  Parsons. 

Kentucky  —  Owen  Tyler,  president  Third  National  Bank, 
Louisville. 

Louisiana — II.  H.  Youree,  vice-president  Commercial  National 
Bai.k,  Shreveport. 

Maine — S.  C.  Parcher,  York  National  Bank,  Saco. 

Maryland — Nathan  H.  Baile,  cashier  First  National  Bank, 
New  Windsor. 

Massachusetts — H.  M.  Batchelder,  president  Merchants'  Na- 
tional Bank,  Salem. 

Michigan — Daniel  McCoy,  president  State  Bank  of  Michigan, 
Grand  Rapids. 

Minnesota  —  O.  H.  Havill,  president  Merchants'  National 
Bank,  St.  Cloud. 

Mississippi — B.  W.  Griffith,  president  First  National  Bank, 
Vicksburg. 

Missouri— F.  W.  Hixson,  assistant  cashier,  Hannibal  National 
Bank,  Hannibal. 

Montana — A.  B.  Clements,  cashier  iEtna  Banking  and  Trust 
Company,  Butte. 

Nebraska — George  B.  Bell,  president  Grand  Island  Banking 
Company,  Grand  Island. 

Nevada — G.  S.  Nixon,  president  First  National  Bank,  Winne- 
mucca. 

New  Hampshire — Arthur  M  Heard,  president  Amoskeag  Na- 
tional Bank,  Manchester. 

New  Jersey — William  Scheerer,  president  Union  National 
Bank,  Newark. 

New  Mexico — Joshua  S.  Raynolds.  president  First  National 
Bank,  Albuquerque. 

New  York — Ledyard  Cogswell,  vice-president  New  York  State 
National  Bank,  Albany. 

North  Carolina — A.  G.  Brenizer,  cashier  Commercial  National 
Bank,  Charlotte. 

North  Dakota — L.  A.  Batcheller,  vice-president  First  National 
Bank,  Fingal. 

Ohio — E.  R.  Sharp,  president  State  Savings  Bank  and  Trust 
Company,  Columbus. 

Oklahoma — M.  L.  Turner,  president  Western  National  Bank, 
Oklahoma  City. 

Oregon— Benjamin  I.  Cohen,  president  Portland  Trust  Com- 
pany, Portland. 

Pennsylvania — F.  G.  Hobson,  treasurer  Norristown  Trust 
Company,  Norristown. 

Rhode  Island — Edward  P.  Metcalf,  president  Old  National 
Bank,  Providence. 

South  Carolina — W.  J.  Montgomery,  president  Farmers'  and 
Merchants'  Bank,  Marlon. 

South  Dakota — F.  M.  Brooder,  cashier  Black  Hills  Trust  and 
Savings  Bank,  Deadwood. 

Tennessee — Joseph  H.  Smith,  cashier  People's  Savings  Bank, 
Nashville. 

Texas — J.  W.  Spencer  president  Farmers'  and  Mechanics' 
National  Bank,  Fort  Worth. 

Utah — W.  S.  McCornick,  president  McCornick  &  Co.,  Salt 
Lake. 

Vermont — Edward  Wells,  president  Burlington  Trust  Com- 
pany, Burlington. 

Virginia — W.  M.  Habilston,  president  National  Bank  of  Vir- 
ginia. Richmond. 

Washington — Levi  Ankeny,  president  First  National  Bank, 
Walla  Walla. 

West  Virginia — Walton  Miller,  cashier  Bank  of  Fairmont, 
Fairmont. 

Wisconsin — George  W.  Strohmeyer,  president  Milwaukee  Na- 
tional Bank,  Milwaukee. 

Wyoming  —  J.  Clay,  Jr.,  president  Stockgrowers'  National 
Bank,  Cheyenne. 

Cuba — E.  G.  Vaughan,  president  Banco  National  de  Cuba, 
Havana. 

Hawaii — Charles  M.  Cooke,  president  Bank  of  Hawaii,  Limit- 
ed, Honolulu.  E.  J.  Buck.  Chairman. 

During  the  reading  of  the  foregoing  report,  the  follow- 
ing occurred: 

Mr.  Evans,  of  North  Carolina:  I  move  that  the  Secre- 
tary be  directed  to  cast  the  vote  of  the  Association  for  Mr. 
John  J.  Hamilton  as  President. 

The  motion  was  seconded  by  several  delegates. 

The  President:  It  is  moved  that  the  Secretary  be  di- 
rected to  cast  the  vote  of  the  Association  for  Mr.  John  L. 
Hamilton  for  President.     Is  there  objection? 

There  was  no  objection,  and  the  Secretary  accordingly 
was  directed  to  cast  the  ballot  of  the  Convention  for  Mr. 
Hamilton  for  President. 

The  Secretary:  I  take  pleasure  in  casting  the  ballot  of 
the  Convention  for  Mr.  Hamilton  for  President. 

Mr.  Mulvane,  of  Kansas:  Mr.  President,  I  move  that 
the  Secretary  be  directed  to  cast  the  vote  of  the  Associa- 
tion for  Mr.  Whitson  for  First  Vice-President. 

The  motion  was  numerously  seconded. 

The  President:  Is  there  objection?  (After  a  pause.) 
The  Chair  hears  none,  and  the  Secretary  is  directed  to  cast 
the  vote  of  the  Association  for  Mr.  Whitson  for  First  Vice- 
President. 

The  Secretary:  The  Secretary  takes  pleasure  in  casting 
the  vote  of  the  Association  for  First  Vice-President. 

Mr.  Sprague  (at  the  conclusion  of  the  reading  of  the 
nominations  for  members  of  the  Executive  Council  for  a  term 
of  three  years)  :  Mr.  President,  I  believe  that  while  not  very 
usual,  nominations  other  than  those  of  the  Nominating  Com- 
mittee are  in  order  under  our  rules.     Am  I  right? 

The  President:     Yes,  sir.     . 


Candidate  to  Represent  Savings  Bank  Section. 

Mr.  Sprague:  Those  nominations  before  you  are  doubt- 
less of  worthy  and  estimable  candidates,  but  I  feel  it  my 
duty,  not  merely  as  a  delegate,  but  as  a  representative  of 
734  of  the  members  of  this  Association,  to  place  in  nomina- 
tion for  election  as  a  member  of  the  Executive  Council  a 
distinguished  representative  of  our  Section,  Mr.  Edward  E. 
Duff,  of  Pittsburg,  Vice-President  of  the  People's  Savings 
Bank,  a  gentleman  eminently  qualified  by  ability,  by  char- 
acter and  by  attainments  to  fill  the  position,  and  a  gentle- 
man whose  qualifications  have  been  attested  by  our  elect- 
ing him  day  before  yesterday  as  Chairman  of  the  Savings 
Bank  Section.  And  I  will  state  the  reasons,  Mr.  Chair- 
man, which  have  compelled  me,  reluctantly,  to  violate  the 
usual  ease  and  harmony  with  which  our  elections  have  been 
conducted  by  introducing  a  nomination  out  of  the  regular 
order  of  things. 

The  Savings  Bank  Section,  as  you  know,  is  an  impor- 
tant Section.  I  venture  to  say  that  its  work  has  been  as 
aggressive  as  that  of  any  other  portion  of  the  Bankers' 
Association.  During  the  last  year  it  has  added  118  mem- 
bers to  this  Association  through  its  direct  work.  By  that 
you  will  see  that  except  for  the  work  of  the  Savings  Bank 
Section  in  the  way  of  securing  new  members  we  would 
almost  have  had  a  shrinkage  in  our  membership.  We  feel, 
therefore,  that  the  committee,  unintentionally  probably, 
has  committed  a  grievous  oversight  in  neglecting  to  give 
us  a  direct  representative  on  this  Council.  The  Savings 
Banks,  we  feel,  are  pre-eminently  entitled  to  a  representa- 
tive on  the  Council.  We  pay  our  dues  exactly  like  any 
other  members.  But,  gentlemen,  so  far  as  we  are  Savings 
Bank  men  we  are  not  bankers — we  are,  on  the  other  hand, 
among  your  largest  customers;  we  are  not  your  rivals.  But 
here  we  find  ourselves  subjected  to,  at  least,  neglect;  some 
of  our  members  go  so  far  as  to  call  it  slight.  However 
that  may  be,  the  fact  remains  that  we  have  not  been  given 
one  representative,  although  we  were  led  to  believe  that 
we  would  be  allowed  one.  For  some  reason  or  other  we 
have  not  been  favored.  We  have  not  in  the  past,  and  we 
do  not  in  the  future,  intend  to  obtain  representation  on 
this  Council  by  means  of  lobbying,  by  soliciting  votes  or  by 
canvassing.  (Applause.)  We  shall  not  use  any  such  means 
as  that.  We  shall  with  manly  dignity  present  our  claim, 
and  that  is  the  reason  I  am  presenting  the  name  of  this 
gentleman  to-day — because  I  feel  that  the  membership  of 
this  Association  at  large  will  support  us,  and  that  the 
Executive  Council — the  two  classes  now  remaining  in  power 
will  also  support  us,  that  all  right  minded  men,  whether 
they  are  bankers,  Savings  Bank  men  or  Trust  Company 
men,  will  support  us,  that  they  will  see  that  our  cause  is 
just,  and,  to  say  the  least,  we  have  not  been  treated  with 
that  respect  which  an  organized  section  of  this  Association 
should  be  treated. 

These  are  the  reasons,  gentlemen,  why  I  feel  it  incumbent 
upon  me  as  a  duty,  a  disagreeable  duty,  to  make  a  counter 
nomination,  instead  of  acquiescing  in  the  usual  perfunctory 
ballot.  Gentlemen,  it  is  unpleasant,  for  more  reasons  than 
one,  but  it  is  necessary,  for  us  to  select  one  of  the  names 
on  the  ticket  presented  to  be  displaced  by  our  representa- 
tive; the  task  is  an  unwelcome  one.  Far  be  it  from  us  to 
desire  that  any  one  there  should  be  displaced,  but  that  is 
the  only  effective  way — to  withdraw  one  of  those  names. 
We  can  do  it,  we  have  the  votes  in  this  house  so  that  if  I 
name  the  person  who  is  to  be  excluded  in  favor  of  our  man, 
we  can  carry  the  election.  I  do  not  wish  to  do  anything  of 
the  sort.  I  merely  wish  to  bring  before  you  our  rights  and 
our  wrongs,  lest  it  be  said  that  we  submitted  tamely  to 
neglect  and  oversight  and  sat  still  and  allowed  people  to 
walk  upon  us  without  making  a  move. 

Gentlemen,  having  accomplished  the  purpose  of  this 
nomination,  I  now  withdraw  it.      (Applause.) 

The  President:  I  believe  Mr.  Sprague's  speech  is  for  the 
good  of  the  Association.  While  it  may  be  out  of  place  for 
me  to  say  so,  it  seems  to  me  that  we  are  getting  to  have 
too  much  politics  in  the  affairs  of  the  Convention.  (Ap- 
plause.) 

What  shall  be  done  with  the  nominations  for  members 
of  the  Executive  Council  ? 
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Mr.  Mulvane,  of  Kansas:  I  move  that  the  Secretary  be 
directed  to  cast  the  ballot  of  the  Convention  in  favor  of  the 
gentlemen  whose  names  we  have  heard  read. 

Mr.  Sprague:     I  second  the  motion. 

There  was  no  objection,  and  the  Secretary  was  accord- 
ingly directed  to  cast  the  ballot  of  the  Association  for  the 
gentlemen  whose  names  were  read,  as  members  of  the 
Executive  Council. 

The  Secretary:  I  take  pleasure  in  casting  the  ballot  of 
the  Association  for  Mr.  George  M.  Reynolds,  Mr.  Milton  E. 
Ailes,  Mr.  J.  L.  Edwards,  Mr.  H.  B.  Wilcox  and  Mr.  J.  J. 
Sullivan  for  members  of  the  Executive  Council  for  three 
years. 

(The  reading  of  the  report  of  the  Nominating  Commit- 
tee was  then  concluded,  as  hereinbefore  set  forth  in  full). 

On  motion  of  Mr.  Mulvane  the  Secretary  was  directed 
to  cast  the  ballot  of  the  Association  for  the  gentlemen 
named  by  the  Nominating  Committee  as  Vice-Presidents. 

The  Secretary  cast  the  ballot  for  the  gentlemen  named 
in  accordance  with  his  instructions. 

The  Secretary:  Here  is  an  additional  report  from  the 
Nominating  Committee: 

Washington,  D.  C,  October  12, 1905. 
To  the  Chairman  and  Members,  American  Bankers'  Association  : 

The  Nominating  Committee,  composed  of  delegates  from  the 
several  State  Associations,  desires  to  present  the  names  of  the 
following  gentlemen  for  membership  In  the  Executive  Council  of 
the  American  Bankers'  Association  : 

Lewis  E.  Pierson,  President,  New  York  National  Exchange 
Bank,  New  York,  N.  Y.  ;  A.  G.  Lupton,  Cashier,  Blackford  County 
Bank,  Hartford  City,  Ind.  ;  Joseph  Chapman,  Jr.,  Cashier,  North- 
western National  Bank,  Minneapolis,  Minn.  ;  J.  G.  Brown,  Presi- 
dent, Citizens'  National  Bank,  Raleigh,  N.  C.  :  H.  P.  Hilliard, 
Vice-President,  Mechanics'  National  Bank,  St.  Louis.  Mo. 

George  F.  Orde,  Secretary. 

Mr.  Evans:  I  move  that  the  Secretary  be  instructed 
to  cast  the  ballot  of  the  Association  for  the  gentlemen 
named. 

There  was  no  objection,  and  the  Secretary  accordingly 
cast  the  vote  of  the  Convention  for  the  gentlemen  named 
as  members  of  the  Executive  Council  of  the  American 
Bankers'  Association. 

The  President :  The  Chair  recognizes  in  the  rear  of  this 
room  a  bashful  young  man,  and  he  would  like  to  have  him 
come  forward.  I  call  for  Mr.  John  L.  Hamilton,  of  Hoopes- 
ton,  Illinois.     (Applause.) 

Mr.  Hamilton  came  forward. 

The  President:  Mr.  Hamilton,  the  American  Bankers' 
Association  has  been  very  fortunate  in  selecting  you  as 
their  President.  It  has  been  to  a  certain  extent  an  idea 
among  the  members  of  this  Association  that  no  one  could 
be  elected  to  this  place  unless  he  lived  in  a  large  city  and 
represented  a  large  bank.  You  do  not  come  from  a  large 
city  and  do  not  represent  a  large  bank,  comparatively 
speaking;  but  you  do  represent  a  large  majority  of  the 
members  of  this  Association,  and  now  they  cannot  say  that 
this  office  must  go  to  a  large  city.  I  congratulate  you  and 
wish  you  great  success  in  your  administration  of  the  office 
of  President.      (Applause.) 

Mr.  Hamilton:  (Taking  the  chair.)  Ladies  and  gen- 
tlemen of  the  Convention,  I  think  I  voice  the  sentiment  of 
this  Convention  when  I  say  that  it  is  unfortunate  that  our 
worthy  President  cannot  be  continued  another  year  under 
the  constitution.  I  realize  that  this  is  the  greatest  honor 
that  can  be  given  to  any  man  at  your  hands.  I  realize  that 
the  American  Bankers'  Association  is  the  strongest  financial 
institution  in  the  world.  It  has  a  grand  mission  to  per- 
form, and  I  think  it  is  the  duty  of  this  Association  to  labor 
for  the  promotion  of  the  welfare  of  this  great  country  re- 
gardless of  any  individual  interests.  This  Association  has 
several  important  standing  committees  that  are  doing  ex- 
cellent work.  They  have  one  or  two  committees  that  are 
dead.  I  am  opposed  to  any  man  accepting  a  position  on  any 
committee  in  connection  with  this  Association  who  is  not 
willing  to  work  for  the  interest  of  this  Association.  (Ap- 
plause.) 

We  have  long  since  passed  the  stage  in  our  work  where 
we  need  ornaments.  I  think  that  there  are  many  impor- 
tant features  that  can  be  pushed  forward  by  your  aid,  and 
when  the  individual  member  receives  what  appears  to  be  a 
circular  letter,  remember  that  it  is  really  an  individual 
communication  from  the  committee  sending  it,   hoping  to 


get  an  expression  from  you,  so  that  they  may  be  able  to 
formulate  a  report  in  accordance  with  the  wish  of  the 
members  of  this  Association. 

It  shall  be  my  endeavor  in  fulfilling  the  duties  of  this 
position  to  put  forth  my  best  efforts  in  your  behalf.  Gen- 
tlemen, I  thank  you  for  this  great  honor.      (Applause.) 

The  President  (Mr.  Hamilton)  :  Is  Mr.  Whitson  pres- 
ent?    If  so,  I  will  ask  him  to  please  come  forward. 

Mr.  Whitson  came  forward. 

The  President:  Mr.  Whitson,  you  have  been  selected 
for  the  distinguished  oilice  of  Vice-President  of  the  American 
Bankers'  Association.  It  is  an  honorable  position  that  is 
extended  to  you  on  account  of  your  work  and  merit,  and  in 
appreciation  of  the  work  you  have  done  for  the  Association. 
I  now  present  you  with  your  badge.  Gentlemen,  your 
Vice-President,  Mr.  Whitson.      (Applause.) 

Mr.  Whitson:  Mr.  President  and  members  of  the 
American  Bankers'  Association :  We  are  told  that  brevity  is 
the  soul  of  wit.  I  am  certain  that  you  are  weary  of  speech- 
making.  Consequently  I  believe  that  I  will  carry  out  your 
views  in  making  my  remarks  brief.  I  appreciate  the  honor 
which  you  have  conferred  upon  me,  an  i  ask  your  assistance 
and  co-operation  in  carrying  out  the  duties  pertaining  to 
the  office  to  which  you  have  elected  me.      (Applause.) 

The  Secretary:  There  is  a  telegram  which  has  been 
received  from  the  Sturdivant  Bank,  which  I  will  read: 

The  Secretary  read  as  follows: 

Cape   Girardeau,   Mo.,   October  11,   1905. 
E.    F.    Swinney,    President    American    Bankers'    Association, 
Washington,  D.  C. 

Colonel  Robert  Sturdivant,  the  pioneer  banker  of  South- 
ern Missouri,  died  at  Tallapoosa,  Ga.,  yesterday  morning, 
aged  88  years. 

The    President:     I    understand    that    Mr.    Hill,    of    St. 
Louis,  has  something  to  present  to  the  Convention. 
Punch  Bowl  to  Retiring  President. 

Mr.  Hill :  ( Coming  forward  and  placing  a  large  silver 
bowl  on  the  President's  table.)  Mr.  President  and  gentle- 
men of  the  Convention:  I  have  been  selected  to  present  to 
Mr.  Swinney,  the  retiring  President,  a  little  pig  in  the  bag. 
(Laughter.)  Why  I  have  been  selected  for  this  pleasant 
duty  I  do  not  know,  unless  it  is  that  Mr.  Swinney  and  your 
humble  servant  were  both  born  in  that  State  which  feeds 
on  peanuts  and  past  recollections — recollections  that  can 
only  be  appreciated  by  men  who  have  left  the  grana  old 
Commonwealth  of  Virginia.  We  have  both  gone  to  that 
State  which  has  the  reputation  that  before  any  one  can  get 
into  their  hearts  there,  and  into  their  pockets,  he  has  to 
"show  them."  (Laughter.)  Mr.  Swinney  went  to  that 
State,  and  by  perseverance  and  pluck  won  his  way,  and  he, 
as  President  of  the  American  Bankers'  Association,  has 
shown  you  the  greatest  year  in  the  history  of  the  Asso- 
ciation. (Applause.)  If  you  come  West  you  will  find  on 
the  western  border  of  Missouri  a  bank  which  has  been  built 
up  by  him  and  him  alone,  as  far  as  we  know,  and  that  has 
no  superior  for  strength  and  conservatism  in  this  country. 
(Applause.)  He  will  show  to  any  one  who  comes  there 
who  does  not  know  him — and  to  those  who  know  him  it  is 
not  necessary — that  he  is  a  man  and  a  gentleman,  and  when 
you  say  a  gentleman  that  is  all  you  can  say  of  any  one. 

I  wish  to  say  in  the  name  of  the  Association,  "Well  done, 
good  and  faithful  servant."  Instead  of  taking  the  cake, 
take  the  bowl.     (Applause.) 

Mr.  Swinney:  I  wish  I  had  words  capable  of  expressing 
my  appreciation  of  this  token  of  regard.  I  will  take  this 
bowl  with  me  to  my  Western  home  and  ever  keep  it  and 
point  to  it  with  the  greatest  pride  as  a  token  of  having 
been  honored  by  the  greatest  financial  association  in  the 
world.     ( Applause. ) 

In  closing  my  official  career  with  you  I  want  to  again 
thank  this  Convention  for  the  many  acts  of  kindness 
shown  me,  and  will  close  by  saying  that — "In  future  years, 
should  thou  perchance  to  other  scenes  cast  a  glance,  think 
kindly  of  me,  as  I  ever  shall  of  thee.  (Applause.) 
Committee  on  Bank  Legislation  Created. 

The  President:  Is  there  any  further  business  to  be 
brought  before  the  Convention? 

Mr.  Reynolds:  In  pursuance  of  the  resolutions  hereto- 
fore adopted,  I  move  that  a  committee  of  five  be  appointed 
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by  the  Chair,  of  which  the  President  shall  be  one,  to  act 
as  a  Committee  on  Bank  Legislation. 

The  question  was  taken  and  the  action  was  agreed  to. 
Presentation  of  Punch  Bowl  to  Secretary. 

Mr.  Russel,  of  Detroit:  Mr.  Chairman,  ladies  and  gen- 
tlemen, a  self  constituted  committee  has  placed  upon  me 
the  very  pleasing  duty  of  making  another  well  deserved 
presentation.  This  self  constituted  committee  really  con- 
sists of  the  Old  Guard,  and  I  might  sum  it  down  to  almost 
one  member  of  the  Guard,  in  the  message  that  was  con- 
veyed to  me.  Walker  Hill  has  just  told  you  that  he  was 
selected  to  make  the  other  presentation  speech. 

Now,  gentlemen,  I  want  to  give  you  a  little  inside  infor- 
mation. Mr.  Hill  came  to  me  last  night  and  said:  "Rus- 
sel, if  you  will  select  me  to  make  a  presentation  to  the 
President  I  will  select  you  to  make  a  presentation  to  the 
Secretary."      (Laughter.) 

Gentlemen,  this  token  of  our  regard  for  our  most  effi- 
cient Secretary  is  made  upon  the  anniversary  of  his  ten 
years'  service.  It  happens  to  be  an  anniversary  to  me  also. 
Ten  years  ago  I  first  joined  your  Association  at  Atlanta, 
and  I  had  there  one  of  the  pleasantest  times  of  my  life.  At 
that  first  meeting  I  had  the  distinguished  honor  of  being 
elected  to  the  Council,  and  have  served  continuously  ever 
since.  In  the  11  conventions  that  have  been  held,  begin- 
ning with  that  one,  and  ending  witft  this  most  delightful 
Convention,  I  have  been  present  nine  times;  I  was  pre- 
vented from  being  present  the  one  time  I  was  absent  on 
account  of  my  health. 

A  reviewal  from  me  of  the  growth  of  the  Association  in 
these  ten  years  seems  to  be  in  place.  We  then  had  a  mem- 
bership of  barely  fifteen  hundred,  and  Colonel  Branch  was 
chosen  Secretary.  Another  curious  fact  in  connection  with 
that  Convention,  which  I  now  recall,  is  the  fact  that  at  a 
little  table  in  a  room  off  the  reception  room  at  Atlanta, 
our  old  friend  Bob  Lowry  gathered  promiscuously  from  an 
attendance  of  several  hundred  six  gentlemen  to  dine  with 
him.  Of  course,  he  had  the  most  beautiful  ladies  of  the 
State  of  Georgia  there  also.  You  would  expect  that,  nat- 
urally. As  it  so  happens,  five  of  those  six  gentlemen  that 
sat  at  that  table  successively  became  President  of  your 
Association: — Mr.  Pullen,  of  sainted  memory,  I  might  say, 
because  he  was  a  grand  old  man ;  Bob  Lowry,  whom  we  will 
always  have  with  us;  Hendrix,  than  whose  record  none  is 
brighter;  the  less  said  about  Russel  the  better;  and  Hill, 
the  ubiquitous  and  always  talking.  Now,  this  looks  like 
a  put  up  job,  but,  gentlemen,  politics  then  had  not  crepi 
into  the  Association,  I  assure  you.  We  could  have  planned 
for  five  years  ahead,  while  under  a  better  constitution  we 
can  only  set  up  the  job  for  three  years.  But  I  am  getting 
off  the  subject.  I  am  dwelling  on  my  own  recollections  and 
not  doing  my  duty  here. 

It  is  my  pleasant  duty  to  present  to  Mr.  Branch  from  the 
Association  a  little  token  of  regard  and  esteem  and  appre- 
ciation of  his  services  during  the  past  year.  Presidents 
have  come  and  gone,  but  Jim  runs  on  forever.  Our  mem- 
bership of  fifteen  hundred,  which  is  what  it  was  ten  years 
ago,  has  been  increased  to  seventy-seven  hundred,  over  five 


times  the  number  we  had  ten  years  ago.  And  we  must 
allow  that  this  increase  in  membership  is  largely  due  to  our 
Secretary.  ( Applause. )  He  has  worked  indef atigably,  and 
in  the  last  two  years  there  has  been  more  accomplished  than 
ever.  So  that  in  his  services,  experience  and  education,  we 
have  a  Secretary  who  is  more  than  ever  fit  to  perform  these 
duties  for  another  decade.  Jim  is  a  good  fellow,  but  not 
entirely  without — I  will  not  say  without  enemies,  but  people 
who  think  they  could  fill  his  place  better.  There  are  al- 
ways such  men  in  the  world.  But  we  do  not  want  to  make 
any  more  experiments  in  that  line.  A  little  story  occurs 
to  me  which  has  been  told  to  me  since  I  reached  this  stage, 
of  a  gentleman  presiding  over  a  very  large  church,  a 
minister.  There  was  a  little  growing  disaffection  among 
some  of  the  congregation,  and  one  of  them  hinted  it  to  the 
sexton.  "  Yes.  I  know  that  is  what  some  of  you  think,  but 
then,"  he  says,  "  remember  the  past  experience  of  this  church. 
Reverend  So  and  So  has  been  with  us  now  for  ten  years, 
and  the  church  work  depends  largely  upon  its  revenue.  Are 
not  the  pews  full?  Has  not  our  membership  increased  sat- 
isfactorily, and  are  not  things  running  smoothly?"  I  think 
that  speaks  for  itself." 

We  give  to  our  Secretary  a  bowl.  What  uses  it  may  be 
put  to  I  cannot  tell.  (Laughter.)  We  have  not  made  it 
large  enough  for  him  to  get  into  (laughter),  but  it  is  of 
capacious  size,  and  I  am  sure  that  in  his  big,  generous  heart 
he  will  ask  you  in  other  meetings  of  this  Convention  to  take 
from  it,  not  forgetting  himself.  Gentlemen,  I  am  sure  that 
I  speak  for  the  whole  Convention  in  conveying  to  Colonel 
Branch  this  token  of  your  esteem  and  appreciation.  (Ap- 
plause.) 

Mr.  Branch  :  Mr.  Russel,  and  members  of  the  Associa- 
tion, this  is  one  of  the  proudest  moments  of  my  life.  I  have 
served  for  ten  years  as  your  Secretary,  and,  through  the 
assistance  and  hearty  support  that  I  have  always  received 
from  every  one  upon  whom  I  have  called,  the  Association  has 
grown  to  its  present  size.  No  one  man  on  earth  could  have 
accomplished  any  such  growth.  It  has  been  the  result  of 
active  committee  work.  It  has  been  the  support  of  numer- 
ous officers  who  have  come  and  gone.  The  Secretary  has 
been  able  to  call  the  attention  of  bankers  all  over  the  coun- 
try to  the  good  work  being  done  by  the  Association,  and  they 
have  come  in  by  tens  and  hundreds  and  to-day  we  have  an 
organization  representing  more  wealth  than  any  other  or- 
ganization on  earth. 

I  have  given  you  my  best  efforts.  I  fear  in  the  opinions 
of  a  good  many  that  my  best  has  not  been  as  good  as  it 
might  have  been.  I  can  only  say  to  you,  gentlemen,  that  I 
have  done  my  best,  and  any  errors  made  have  been  from 
the  head  and  not  from  the  heart.  I  thank  you  sincerely, 
for  your  continued  confidence,  as  shown  by  re-election  nine 
times,  and  I  trust  if  in  the  future  I  serve  as  your  Secretary 
I  can,  when  I  step  out  of  office,  feel  as  I  do  now,  that  I  have 
never  intentionally  neglected  any  duties  imposed  on  me. 
(Applause.) 

Thanks  to  Washington  Newspapers. 

Upon  motion  the  thanks  of  the  Convention  were  extended 
to  the  newspapers  of  Washington. 

The  President :  Mr.  Whitson  has  requested  me  to  an- 
nounce that  the  Executive  Council  will  meet  immediately 
after  the  adjournment  on  the  tenth  floor  of  the  New  Willard 
Hotel. 

[Joshua  D.  Powers,  President  of  the  United  States  Trust 
Company,  of  Louisville,  was  chosen  Chairman  of  the  Execu- 
tive Council.] 

I  now  declare  the  thirty-first  annual  convention  of  the 
American  Bankers'  Association  adjourned. 
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Comprehensive  statistics  regarding  Trust  Companies 
throughout  any  number  of  States  do  not  appear  to  have 
been  assembled  earlier  than  December,  1875,  when,  in 
the  Annual  Report  of  the  Comptroller  of  the  Currency 
of  the  United  States,  a  tabulation  was  presented  with 
reference  to  35  companies.  These  were  located  in  four 
entire  States,  and  reports  from  Philadelphia  companies 
were  also  included. 

These  Trust  Companies  of  thirty  years  ago  comprised : 


No.  of 
Companies. 

New    York 12 

Massachusetts    5 

Rhode    Island 1 

Connecticut    10 

Philadelphia     7 


Total 

Resources. 
69  millions. 

9 

6 

5 
31 


A  total  for  the. 


35 


122 


The  principal  items  of  resources  were  65  millions  of 
dollars  of  loans  and  discounts,  39  millions  of  securities, 
3  millions  of  real  estate,  and  9  millions  of  cash.  Among 
the  liabilities,  capital  stock  aggregated  21  millions,  sur- 
plus funds  and  undivided  profits  7  millions,  and  deposits 
85  millions. 

The  New  York  State  companies,  having,  as  has  been 
shown,  69  millions  out  of  122  millions  of  dollars  of  total 
resources,  led,  then  as  now,  the  other  States  in  respect 
of  Trust  Company  wealth.  Philadelphia's  7  companies, 
however,  with  their  31  millions  of  resources,  are  worthy 
of  notice,  particularly  when  it  is  seen  that  the  two 
groups  taken  together  at  this  early  date  comprised  over 
100  millions  of  aggregate  resources. 

An  interesting  note  accompanied  this  tabulation  of  the 
Comptroller,  containing  the  unofficial  fact  that  the 
"  Chicago  Tribune  "  had  reported  as  of  June  30,  1875,  5 
Trust  Companies  in  the  city  of  Chicago  having  capital 
$2,500,000;  surplus,  $725,000,  and  deposits  of  between  5 
and  6  millions. 

It  is  not  to  be  understood  that  the  Comptroller's 
tabulations  in  this  or  in  later  years  could  have  been 
made  to  cover  Trust  Companies  everywhere,  but  a 
steady  growth  is  apparent  year  by  year  from  about 
1879.  In  that  year  reports  were  tabulated  from  32  com- 
panies, with  111  millions  of  resources,  and  during  the 
next  few  years,  while  there  was  no  great  increase  in  the 
number  of  companies,  their  resources  were  largely  added 


to.  In  1884  the  tabulation  showed  35  companies,  with 
239  millions  of  resources.  Of  these  13  New  York  State 
companies  had  155  millions. 

By  1889  the  number  of  companies  reporting  had  in- 
creased to  120,  and  their  total  resources  were  441  mil- 
lions. At  this  time,  and  it  should  be  remembered  that  it 
was  but  sixteen  years  ago,  the  total  resources  were  less 
than  one-eighth  of  the  present  volume  of  Trust  Com- 
pany resources,  and  the  number  of  companies  only  about 
one-tenth  of  the  total  number  of  our  present  companies. 

Before  considering  current  figures,  however,  it  will 
be  of  interest  to  look  at  some  details  of  the  Comptroller's 
tabulation  for  1889.    In 

Maine  there  were  6  companies,  with  about    2mlllions  of  resources. 

New  Hampshire  4  "  "  "  3        "        " 

Massachusetts  13  "  "  "  63        "        " 

Rhode  Island  2  "  "  "  12        "        " 

Connecticut  8  "  "  "  5 

New  York  25  "  "  "  236 

Illinois  6  "  "  "  17 

Pennsylvania  17  "  "  "  69        "        " 

Iowa  7  "  "  "  9 

Minnesota  5  "  "  "  4 

Missouri  6  "  "  "  10 

Kansas  11  "  "  4 

Nebraska  6  "  "  "  5 

Dakota  4  "  "  "  1 

The  figures  from  the  smaller  States  wer^  given  as 
being  unofficial,  but  would  appear  to  have  been  gath- 
ered with  considerable  care,  and  the  noticeable  facts  at 
this  point — sixteen  years  ago,  as  stated — are  the  con- 
tinued growth  of  New  York  companies'  resources  to  the 
sum  of  236  millions,  the  substantial  amount  reported  for 
Pennsylvania  companies,  over  69  millions,  and  the  closely 
equivalent  showing  of  Massachusetts,  with  its  63  mil- 
lions. After  these,  no  one  State,  not  even  Illinois,  Rhode 
Island  or  Missouri,  had  as  much  as  20  millions  of  total 
resources,  while  the  other  States  reporting  in  no  one 
case  had  as  much  as  10  millions  of  resources. 

In  the  early  nineties  began  the  real  growth  in  num- 
bers of  Trust  Companies,  the  Comptroller's  report  for 
1894  showing  224  companies,  with  705  millions  of  total 
resources,  while  according  to  another  summary,  made 
by  the  author  of  this  present  paper,  upon  the  basis  of 
total  resources  one  year  later,  or  in  1895 — gathering  the 
figures  from  certain  State  reports,  ana  in  other  cases 
from  details  contained  in  the  "  American  Bank  Reporter  " 


128 


BANKERS'     CONVENTION. 


of  November,  1895 — it  appears  that  the  Trust  Companies 
of  tea  years  ago  this  fall  numbered  569,  or  about  one- 
half  the  present  number.  For  some  of  these  no  figures 
were  available,  but  as  to  533  companies,  located  in  42 
different  States  and  Territories  and  in  the  District  of 
Columbia,  the  total  resources  were  approximately  962 
millions  of  dollars.  At  this  time  there  were  16  com- 
panies in  California,  12  in  Connecticut,  18  in  Georgia, 
26  in  Illinois,  29  in  Iowa,  16  in  Kansas,  16  in  Kentucky, 
20  in  Maine,  35  in  Massachusetts,  15  in  Missouri,  15  in 
Nebraska,  23  in  New  Jersey,  38  in  New  York,  14  in  Ohio, 
83  in  Pennsylvania,  19  in  Tennessee,  18  in  Vermont,  16 
in  Virginia,  and  15  in  the  State  of  Washington,  while  in 
each  of  the  other  States  and  in  the  District  of  Columbia 
there  were  less  than  10  companies. 

Closely  succeeding  years  saw  a  phenomenal  growth 
among  Trust  Companies,  both  in  number  and  in  wealth. 
The  fact  of  this  growth  during  the  closing  years  of  the 
nineteenth  century  is  well  recognized,  but  becomes  more 
apparent  when  it  is  stated  that  during  the  five  years 
from  1899  to  1903  inclusive  the  popularity  of  Trust  Com- 
panies was  marked  by  the  organization  of  practically 
five  hundred  new  companies,  or  as  many  as  had  been 
formed  during  the  entire  preceding  three-quarters  of  a 
century. 

As  of  June  30,  1903,  recognizing  the  need  of  more 
adequate  statistics  than  had  been  previously  available, 
the  company  with  which  the  speaker  then  had  the  honor 
of  being  identified,  namely,  the  United  States  Mortgage 
and  Trust  Company,  of  New  York  City,  prepared  a  list 
of  Trust  Companies  everywhere  in  the  United  States 
and  sent  out  requests  for  their  statements  of  condition, 
which,  when  received  were  arranged  alphabetically  by 
States  to  the  number  of  912  companies.  These  state- 
ments, comprising  a  more  comprehensive  collection  of 
Trust  Company  facts  than  had  ever  been  previously 
gathered  in  a  single  volume,  were  issued  in  1903,  and 
were  collected  again  last  year  and  this.  These  collec- 
tions have  been  valuable  as  books  of  constant  reference 
for  those  interested  in  Trust  Company  matters,  and  have 
also  afforded  a  basis  for  certain  tabulations  of  Trust 
Company  resources  and  liabilities  throughout  the  entire 
country,  the  nature  of  which,  as  relating  to  current  con- 
ditions, and  in  particular  to  the  growth  of  the  past  three 
years,  are  now  briefly  presented. 

The  912  companies  whose  statements  were  published 
under  date  of  June  30,  1903,  had  total  resources  and  lia- 
bilities of  2  billions  910  millions  of  dollars;  their  loans 
aggregated  1  billion  463  millions;  their  stocks  and  bonds 
627  millions;  their  cash  on  hand  and  in  bank  435  mil- 
lions; their  mortgages  173  millions;  the  aggregate  value 
of  their  real  estate  and  banking  houses,  74  millions. 
Offsetting  these,  their  capital  stock  amounted  to  317  mil- 
lions; the  surplus  funds  and  undivided  profits,  362  mil- 
lions; their  deposits,  including  amounts  due  banks  and 
hankers,  2  billions  183  millions. 

By  June  30,  1904,  82  other  companies  had  been  added 
to  the  previous  total,  and  the  resources  and  liabilities 
of  the  994  companies  reporting  reached  an  aggregate  of 
3  billions  140  millions.  A  tabulation  of  the  principal 
liabilities  of  these  companies  of  one  year  ago  shows  that 
their  capital  stock  amounted  to  330  millions;  their  sur- 
plus and  undivided  profits  to  37!)  millions;  their  deposits. 
general  and  in  trust,  to  the  sum  of  2  billions  315  mil- 
lions; their  outstanding  certifications.  10  millions;  their 
balances  due  banks  and  bankers.  55  millions.  An  inter- 
esting fact  because  of  the  smallness  of  the  item  is  that 
re-discounts  as  reported  by  the  entire  994  companies 
amounted  to  less  than  2  millions  of  dollars. 

The  Trust  Companies  having  thus  passed  the  three 
billion  dollar  mark  in  1904,  a  remarkable  result  was  next 
secured  by  tabulating  the  number  of  companies  report- 
ing, and  their  liabilities,  as  of  June  30,  1905.  The  totals 
are,  1,115  companies,  having  capital  stock  349  millions; 
surplus   funds  and   undivided   profits,  425  millions;   de- 


posits, 2  billions  847  millions ;  certified  checks,  15  mil- 
lions ;  due  to  banks  and  bankers,  107  millions ;  re-dis- 
counts, two  and  one-half  millions ;  the  present  total  of 
liabilities  and  corresponding  resources  amounting  to 
the  remarkable  sum  of  3  billions  802  millions  of  dollars. 

Even  in  this  total  are  not  included  the  figures  of  some 
344  companies  not  reporting  on  June  30  last,  which  with 
88  new  incorporations  since  that  date  bring  the  entire 
number  of  American  Trust  Companies  up  to  1,547. 

With  reference,  however,  to  the  1,115  statements 
which  have  been  tabulated,  it  appears  that  in  each  of 
eight  States  there  are  upwards  of  100  millions  of  re- 
sources, these  eight  being: 

Rhode  Island 9  companies,  113  millions. 

Missouri    27  "  141 

New   Jersey 60  "  162 

Ohio 47  "  173 

Massachusetts    42  "  220 

Illinois 49  "  353 

Pennsylvania    237  "  621 

New    York 78  "  1  billion  510 

This  last  aggregate  may  be  best  interpreted  by  the 
fact  that  the  growth  in  New  York  State  for  the  first  six 
months  of  this  year  has  been  over  100  millions  of  dol- 
lars and  that  in  ten  years  it  has  been  approximately  1 
billion  of  dollars. 

Much  might  be  said  regarding  the  strength  of  com- 
panies in  other  States  as  well  as  New  York,  particu- 
larly with  reference  to  the  amounts  and  proportions  of 
aggregate  capital  stock  as  compared  with  aggregate  sur- 
plus  and  undivided  profits. 

In  New  York  State  62  millions  of  capital  stock  ac- 
counts show  160  millions  of  paid  in  and  earned  surplus 
and  undivided  profits. 

In  Pennsylvania  92  millions  of  capital  stock  accounts 
show  110  millions  of  surplus  and  profits. 

In  New  Jersey  12  millions  of  capital  show  20  mil- 
lions of  surplus  and  profits. 

In  Missouri  21  millions  of  capital  show  25  millions 
of  surplus  and  profits. 

In  Rhode  Island  6  millions  of  capital  show  9  mil- 
lions of  surplus  and  profits,  it  being  a  fact  that  in  each 
of  these  States,  and  in  several  others,  the  book  value  of 
Trust  Company  shares  is  in  excess  of  200  per  cent,  of 
liar,  while  the  average  for  the  entire  country  is  an  ap- 
proximate book  value  of  221  per  cent. 

Referring  again  to  New  York  State's  1  billion  510 
millions  of  total  resources,  it  may  be  of  interest  to 
present  the  fact  that  as  late  as  October  in  the  year  1870 
the  total  resources  of  1,615  National  Banks  throughout 
t  he  entire  United  States  did  not  exceed  this  sum.  As 
compared  with  the  present  Trust  Company  aggregate 
for  the  entire  United  States,  3  billions  802  millions,  it 
appears  that  not  until  the  year  1897  did  the  country's 
",607  National  Banks  hold  the  equivalent  in  total  re- 
sources of  the  amount  of  total  resources  now  held  by  our 
1.115  Trust  Companies. 

It  should  be  remembered  that  to-day  there  are  5,757 
National  Banks,  with  no  less  than  7  billions  472  mil- 
lions of  dollars  of  total  resources;  but  it  is  also  inter- 
esting to  calculate  that  this  sum  is  only  about  twice  the 
amount  of  the  1,115  Trust  Companies'  present  3  bil- 
lions 802  millions  of  resources;  also  that  the  averages 
obtained  by  dividing  the  number  of  National  Banks  and 
the  number  of  Trust  Companies  into  these  respective- 
aggegates,  show  that  the  average  resources  of  each  Na- 
tional Bank  are  a  shade  under  1  million  300  thousand 
dollars,  while  the  average  per  Trust  Company  is  slightly 
in  excess  of  3  millions  400  thousand  dollars. 

What  the  true  meaning  is  of  such  a  sum  as  these  3 
billions  802  millions  of  Trust  Company  resources  may  be 
best  appreciated  by  a  contrast  or  two,  based  upon  some 
large  aggregates  found  in  other  recent  statistics. 

The  total  assets  of  active  life  insurance  companies  in 
the  United  States  at  the  beginning  of  the  present  year 
were  less  than  two  and  one-half  billions  of  dollars,  or  1 
billion  300  millions  less  than  the  resources  of  American 
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Trust  companies.  The  total  currency  in  the  United 
States  on  July  1,  last,  was  2  billions  885  millions,  prac- 
tically 1  billion  dollars  less  than  the  amount  of  total 
resources  of  the  Trust  Companies.  The  estimate  of  the 
Comptroller  of  the  Currency  for  last  year,  regarding  Sav- 
ings Banks,  was  that  1,157  of  these  institutions  had  3 
billions  175  millions  of  total  resources,  or  practically  600 
millions  less  than  those  of  the  Trust  Companies.  Accord- 
ing to  Census  Bulletin  Number  21,  which  has  just  been 
issued,  the  commercial  value  of  steam  railways  in  the 
United  States  is  given  as  eleven  and  one-quarter  billions 
of  dollars,  a  sum  only  about  three  times  the  total  re- 
sources of  our  Trust  Companies ;  it  being  a  fact  that  in 
point  of  steam  railway  wealth  the  four  leading  States, 
Pennsylvania,  New  York,  Illinois  and  Ohio,  appear  as 
having  3  billions  814  millions  of  commercial  value,  an 
amount  almost  exactly  equivalent  to  the  aggregate  assets 
of  our  1,115  Trust  Companies. 

A  single  illustration  more.     The  Comptroller  of  the 
Currency   estimated   last  year   that  the  banking  power 


of   the   world— that   is,    bank    liabilities,    excepting   bal- 
ances due  other  banks — consisted  of : 

Banking  power  of  the  United  States  and 

Island  possessions 13  billions  826  millions. 

Hanking  power  of  foreign  countries 19        "       781 

A     total     estimate     throughout     the 

world    of 33        "       007 

Will  you,  in  conclusion  and  with  thanks  for  your 
kind  attention  to  all  of  these  remarks  upon  the  growth 
and  status  of  American  Trust  Companies,  permit,  as  a 
final  thought  regarding  these  33  billions  of  banking 
power,  that  our  Trust  Companies,  with  their  present  lia- 
bilities of  over  three  and  three-quarters  of  billions  of 
dollars — comparatively  little  of  which  is  of  the  nature 
of  moneys  due  other  banks — offer  as  their  contribution 
to  the  vast  total  of  banking  power  a  volume  of  credits 
which  may  be  fairly  said  to  constitute  one-tenth,  and  even 
upwards  of  one-tenth,  of  the  aggregate  banking  power 
of  this  and  other  countries,  the  world  over. 


Banking  Publicity. 


By  Frederick  Phillips,  Secretary  Lincoln    Trust  Company,  New  York. 


The  economic,  political  and  social  development  of  our 
country  has  been  necessarily  accompanied  by  many 
changes  in  the  forms  of  business  and  in  the  methods  of 
conducting  business.  So  rapid,  however,  has  been  the 
development  during  the  past  twelve  or  fifteen  years  and 
so  radical  have  been  the  changes  in  that  time  that  a 
comparison  of  old  with  new  methods  would  seem  to  show 
a  revolution.  Question  the  merchant,  the  manufacturer, 
the  lawyer,  the  doctor  along  these  lines  if  you  require 
testimony,  although  none  realize  these  changed  and  still 
changing  conditions  in  every  field  of  business,  in  every 
walk  of  professional  life,  more  thoroughly  than  the 
moneyed  institutions.  We  are,  then,  at  the  present  time 
working  under  conditions  in  business  not  only  not  known 
to  the  fathers  of  the  younger  generation,  but  unfamiliar 
to  any  of  us  a  few  years  back.  I  venture  to  suggest 
that  the  chief  factor  in  these  changes  has  been  modern 
scientific  competition.  However  that  may  be,  it  is  be- 
yond question  that  these  new  economic  conditions  have 
created  an  imperative  demand  for  new  facilities  in 
banking,  for  the  fiduciary  services  of  Trust  Companies, 
for  the  privileges  afforded  by  the  Savings  Banks,  for  the 
insurance-  issued  by  surety  and  casualty  companies,  for 
the  investments  offered  by  banking  firms. 

Now  these  facilities  and  services  are  as  truly  mer- 
chandise commodities  as  are  corn,  coal  or  dry  goods. 
The  banks  sell  credits;  the  Trust  Companies  sell  ser- 
vices. We  are  on  the  same  plane  with  the  merchant  in 
his  warehouse. 

Conceding,  then,  if  you  will,  that  the  business  of  the 
moneyed  institutions  is  commerce  in  every  sense,  al- 
though along  highly  developed  lines,  conceding  that  we 
all  have  our  stock  in  trade  as  any  business  has,  you 
must  also  concede  that  we  can  successfully  avail  our- 
selves of  honorable  and  appropriate  commercial  methods 
of  procuring  business.  In  other  words,  a  bank  or  a  Trust 
Company  needs  depositors,  customers,  clients,  patrons, 
whatever  you  please  to  term  them,  in  the  same  degree  as 
any  other  business,  and  of  all  means  of  procuring  busi- 
ness the  most  effective  is  publicity.  I  use  the  word  in 
its  most  modern  sense,  that  of  making  public  the  merits 
of  an  article  with  a  view  to  creating  for  it  a  market. 

The  purpose  of  this  proposed  Association,  then,  is  to 
promote  Banking  and  Trust  Company  publicity  to  the 
end  that  we  may  promote  our  business ;  and  while  we 
are  all  doing  something  in  the  way  of  publicity — for  pub- 
licity is  accomplished  in  divers  ways,  as  by  a  handsome 


edifice,  a  reputation  for  courtesy,  a  favorable  report  in  the 
community — but  few  of  us  have  fully  availed  ourselves 
of  the  supreme  methods  of  publicity — printers'  ink,  both 
in  the  form  of  the  newspaper  advertisement  and  adver- 
tising literature. 

The  most  successful  publicity  of  this  kind,  and 
this  kind  of  publicity  is  the  most  successful,  is  based 
upon  education.  The  public  is  being  daily  educated  to 
buy  this  and  that  brand  of  breakfast  food,  shoes,  soaps, 
tooth  powder ;  it  is  being  educated  to  travel  and  care 
for  its  health  by  recreative  sports ;  it  is  being  instructed 
commercially,  morally,  politically  by  advertising  pub- 
licity. Why  shall  it  not,  therefore,  be  liberally  educated 
to  the  discriminating  purchase  of  our  commodities — to 
the  use  of  the  facilities  of  our  banks,  and  the  services  of 
our  Trust  Companies? 

But  let  us  go  farther,  mark  you,  for  while  making 
public  our  own  excellence,  let  us  seek  to  teach  the  public 
to  eschew  all  practices  opposed  to  conservative  banking ; 
to  avoid  all  financial  traps,  pitfalls  and  schemes ;  and  to 
divest  itself  of  all  the  risks  and  responsibilities  attach- 
ing to  personal  and  individual  administration  of  fidu- 
ciary offices,  the  care  of  estates  and  the  investment  of 
funds.  Our  public  is  already  a  highly  educated  one,  in 
that  it  knows  a  little  something  of  everything,  but  if 
there  are  any  things  of  which  it  possesses  less  real, 
serviceable  and  valuable  knowledge  than  of  anything 
else,  it  is  of  the  business  of  banking,  and  the  services  of 
the  Trust  Company  and  the  benefits  and  advantages  of 
the  various  classes  of  moneyed  institutions. 

It  was  many  years  before  the  public  learned  to  use 
the  savings  banks,  and  even  to-day  the  savings  banks 
are  not  understood  as  they  should  be  for  the  welfare  of 
the  vast  wage-earning  class.  On  the  other  hand,  our  sav- 
ings banks,  I  refer  particularly  to  the  mutual  savings 
banks,  carry  many  millions  of  money,  such  against  their 
will,  if  I  understand  the  matter  rightly,  money  which 
they  would  prefer  elsewhere  than  in  their  own  institu- 
tions. So  with  the  Trust  Companies.  How  little  are 
these  admirably  organized  and  thoroughly  equipped  in- 
stitutions understood,  although  it  is  gratifying  to  note 
that  day  by  day  the  public  is  more  fully  employing  their 
powers.  In  short  it  is  a  fact  that  what  the  National, 
State  and  Savings  Banks  and  Trust  Companies  en  do  to- 
day for  the  public,  and  how  they  do  it,  is  far  beyond 
the  public's  knowledge. 

As  stated,  then,  the  primary  object  of  this  Association 
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is  the  systematic  education  of  the  public  to  the  discrim- 
inating use  of  these  institutions,  and  to  inform  it  of  the 
particular  advantages  of  each. 

It  is  hoped  to  accomplish  these  ends  in  part  by  the 
interchange  of  ideas,  information  and  methods  of  pub- 
licity. It  is  proposed  further  to  have  local  or  district 
headquarters  in  each  of  the  large  cities,  with  a  manager 
whose  duty  it  shall  be  to  keep  in  touch  by  correspondence 
with  members  throughout  his  district;  to  procure  from 
them  such  literature,  business  forms,  advertising  matter, 
samples  of  soliciting  and  advertising  letters,  as  may  be 
obtainable,  together  with  such  statement,  comment,  re- 
mark or  information  as  may  prove  useful  for  the  guid- 
ance of  members  of  the  Association ;  each  manager  to  be 
required  to  send  to  the  Secretary  one  or  more  copies  of 
all  such  literature,  letters,  etc.,  received  by  him ;  re- 
quests for  information  or  specimens  of  such  literature, 
etc.,  from  member  institutions  to  be  addressed  to  the 
Secretary  and  to  be  answered  and,  if  possible,  granted 
by  that  officer. 

There  has  been  some  misapprehension  of  the  exact 
purport  of  this  paragraph.  It  is  not  asked  that  members 
shall  give  up  any  trade  secrets  or  private  matters  per- 
taining to  the  conduct  of  their  business,  but  merely  that 
they  shall  look  at  the  plan  in  a  broad  way,  and  part 
with  such  of  their  printed  matter,  etc.,  as  they  believe 
will  be  useful  for  the  purpose.  Those  favoring  this 
Association  must  of  course  be  of  the  mind  that  this  in- 
terchange will  not  be  the  giving  of  something  for  noth- 
ing, but  a  quid  pro  quo,  and  that  what  in  this  instance 
is  to  the  benefit  of  all  must  be  to  the  benefit  of  the  in- 
dividual. 

Finally  it  must  be  that  the  coming  together  from  time 
to  time  of  the  members  of  this  Association  must  be  pro- 
ductive of  good.  At  all  events,  such  an  Association  as 
this,  once  organized  and  prepared  for  activity,  will  prove 
a  useful  instrument  in  proper  hands  and  a  power  for 
good  to  the  community  in  general  and  the  banking  world 
in  particular  in  ways  and  along  lines  that  may  not  yet 
have  occurred  even  to  us. 


At  a  meeting  held  in  Washington  on  October  10  in  con- 
junction with  the  American  Bankers'  Association,  the 
Banking  Publicity  Association  of  the  United  States  was 
formally  organized,  by-laws  adopted  and  the  following 
officers  duly  elected : 

President,  Harold  A.  Davidson,  Secretary  Home  Trust  Com- 
pany of  New  York,  Brooklyn ;  First  Vice-President,  D.  C. 
Wills,  cashier  Diamond  National  Bank,  Pittsburgh.  Vice-Presi- 
dents, Pierre  Jay,  Vice-President  Old  Colony  Trust  Company, 
Boston  ;  James  B.  Brock,  Secretary  Mississippi  Valley  Trust  Com- 
pany, St.  Louis ;  E.  G.  Tlllotson,  Treasurer  Cleveland  Trust  Com- 


pany, Cleveland ;  Herbert  P.  Wenig,  Auditor  Windsor  Trust  Com- 
pany, New  York ;  C.  E.  Woodside,  Manager  Bond  Department, 
Los  Angeles  Trust  Company,  Los  Angeles,  Cal. ;  Charles  Moore, 
Secretary  Union  Trust  Company,  Detroit ;  C.  J.  Craft,  Secretary 
Central  Trust  and  Savings  Company,  Philadelphia ;  C.  G.  Ells- 
worth, First  National  Bank,  Chicago  ;  Stephen  Appleby,  Assistant 
Cashier  Pacific  National  Bank,  Tacoma ;  Robert  J.  Lowry,  Presi- 
dent Lowry  National  Bank,  Atlanta  ;  George  W.  White,  Cashier 
Commercial  National  Bank,  Washington,  D.  C. ;  Treasurer,  Ed- 
ward F.  Feickert,  Assistant  Treasurer  Plainfield  Trust  Company, 
Plainfield,  N.  J. ;  Secretary,  Frederick  Phillips,  Secretary  Lin- 
coln Trust  Company,  New  York. 

The  following  institutions  have  expressed  their  ap- 
proval of  the  purpose  of  the  Association : 

Lincoln  Trust  Co.,  New  York.  Citizens  Bank,  Greenville,  Miss. 

Van  Norden  Trust  Co.,  New  York.  Trust  Co.    of  Dallas,   Texas. 

Windsor  Trust  Co.,  New  York.  Maiden  Trust  Co.,  Maiden,  Mass. 

Redmond   &   Co.,   New  York.  Traders    National    Bank,    LoweU, 
Guardian  Trust  Co.,   New  York.  Mass. 

Home   Trust   Co.,    of   New.  York,  The    First    National    Bank,    Bir- 

Brooklyn.  minghani,   Ala. 

Plainfield  Trust  Co.,    Plainfield.  York  Trust  Co.,  York,  Pa. 

Old   Colony   Trust   Co.,    Boston.  Citizens     National     Bank,     Spen- 
National    Bank    of    the    Republic,  cer,   la. 

Chicago.  The  Peoples  Bank,  Humboldt,  la. 

Northern   Trust   Co.,    Chicago.  F.    G.    Farrell    &    Co.,    Bankers, 
The  West  Side  Trust  and  Savings  Jacksonville,    Fla. 

Bank,    Chicago.  State    National    Bank,    Blooming- 
Mississippi  Valley  Trust  Co.,  St.  ton.   111. 

Louis.  Security    Storage    &    Trust    Co., 
Cleveland  Trust  Co.,  Cleveland.  Baltimore. 

Los   Angeles   Trust   Co.,   Los   An-  Third  National  Bank,  St.  Louis. 

geles.  Easton    National    Bank,     Easton, 
Union  Trust  Co.,   Detroit.  Pa. 

First  National   Bank,   Oswego.  Guarantee    Trust    Co.,     Atlantic 
Diamond    National    Bank,     Pitts-  City. 

burgh.  Dominick  &  Dominick,  New  York. 

Central    Trust    and    Savings    Co.,  Equitable   Trust   Co.,   Chicago. 

Philadelphia.  Real    Estate    Trust    Co..     Phila- 
First   National  Bank.    Chicago.  delphia. 

State   Bank  of  Chicago,   Chicago.  The  Royal  Trust  Co.,  Chicago. 

American   Security   &  Trust    Co.,  Commercial        National        Bank, 

Washington.  Washington,    D.    C. 

Union  Trust  Co.,  Philadelphia.  Commonwealth     Trust     Co.,     St. 
Mercantile   Trust   Co.,    St.    Louis.  Louis. 

Citizens  Bank,   Henderson,   N.   C.  Iron  City  Trust  Co.,  Pittsburgh. 

National     Underwriting    &    Bond  Union  Savings  &  Trust  Co.,   Cln- 

Co.,    San   Francisco.  cinnatl. 

State  Savings  Bank,   Detroit.  Interstate  Trust  &  Banking  Co., 
The   People's   Savings   Bank,    De-  New  Orleans. 

trolt.  Long   Island   Loan    &   Trust    Co., 
New  Castle  Savings  &  Trust  Co.,  Brooklyn. 

New  Castle,   Pa.  American  Trust  Co.,  South  Bend, 
Tioga    County    Savings    &    Trust  Ind. 

Co.,    Wellsboro,   Pa.  Security  Trust  Co.,  Wheeling.  W. 
The  Security  Trust  Co.,  St.  Paul.  Va. 

Chemung    Canal    Trust    Co.,    El-  Portland     Trust     Co.,     Portland, 

mira,   N.   Y.  Ore. 

Spokane    &    Eastern    Trust    Co.,  Guarantee     Title    &   Trust      Co., 

Spokane,    Wash.  Pittsburgh. 

Pacific    National    Bank,    Tacoma,  Barre  Savings  Bank  &  Trust  Co., 

Wash.  Barre,    Vt. 

Merchants   National    Bank,    Nash-  Granite     Savings    &    Trust     Co., 

vllle.  Tenn.  Barre,    Vt. 

Humboldt     Savings     Bank,      San  Title      Guarantee    &    Trust    Co., 

Francisco.  Atlanta. 


The  Benefit  of  a  Real  Estate  Department  to  a  Trust  Company. 

By  Lorenzo  E.  Anderson,  Vice-President  of   the  Mercantile  Trust  Company  of  St.  Louis. 


The  Trust  Company,  in  many  States  of  the  Union,  on 
account  of  its  liberal  charter,  is  authorized  not  only  to 
do  a  general  banking  business,  but  also  to  do  everything 
or  anything  else  where  bonds,  stocks,  mortgages  or  real 
estate  enter  into  or  are  part  of  the  transaction,  and  from 
my  observation  rery  few  transactions  of  any  magnitude 
are  negotiated  without  real  estate  being  one  of  its  im- 
portant factors.  Take  one  of  the  most  important  depart- 
ments of  a  Trust  Company — namely,  the  trust  depart- 
ment. I  say  "  most  important "  because  it  Is  the  depart- 
ment where  trust  in  its  truest  sense  should  be  exempli- 
fied, as  it  has  the  management  of  estates  for  widows  and 
orphans,  and  it  frequently  happens  that  the  largest  por- 
tion of  such  estates  consists  of  real  estate.  Then  it  is  that 
the  real  estate  department  Is  of  inestimable  value  to  the 
Trust  Company,  as  every  well  equipped  real  estate  de- 
partment should  have  experienced  appraisers,  salesmen 


and  rent  collectors,  of  whose  integrity  and  ability  there  ia 
no  question  and  the  company  thus  avoids  the  necessity  of 
seeking  outside  assistance  in  the  management  of  the  real 
property  belonging  to  such  an  estate. 

And  it  is  through  the  real  estate  department,  in  a 
majority  of  cases,  that  it  is  possible  for  the  trust  de- 
partment to  secure  the  management  of  such  estates,  be- 
cause when  a  person  makes  his  will,  and  Is  possessed  of 
considerable  means,  his  first  consideration  Is  to  name  as 
executor  of  his  estate  some  individual  or  corporation  in 
whom  he  has  the  greatest  confidence,  and  the  fact  that 
the  Trust  Company  has  managed  his  real  estate  affairs 
satisfactorily  and  successfully  during  his  lifetime,  and 
is  thoroughly  familiar  with  all  the  details  of  his  prop- 
erty, influences  him  to  a  great  extent  in  selecting  such 
company  to  handle  his  estate  after  his  death. 

The   financial  department  of  the  Trust  Company  is 
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benefited  in  many  ways  by  tbe  real  estate  department. 
For  instance,  wben  money  is  easy  and  the  financial  de- 
partment has  a  surplus  of  idle  cash  on  hand,  the  real 
estate  department  can  be  called  on  to  procure  for  it  in- 
yestments  in  the  form  of  real  estate  loans,  and  as  these 
loans  are  made  only  on  a  conservative  basis,  after  the 
property  has  been  inspected  by  men  experienced  in  that 
line  and  approved  by  the  officer  in  charge  of  the  real 
estate  department,  they  can  again  be  disposed  of  through 
that  department  without  any  difficulty  in  case  it  becomes 
necessary  or  desirable  to  do  so. 

The  real  estate  department  is  also  the  medium  through 
which  the  financial  department  secures  a  number  of  de- 
positors. Take  the  case  of  an  individual  whose  property 
is  sold  through  the  real  estate  department  He  comes  into 
the  office  to  close  up  the  transaction  and  the  consideration 
is  paid  to  him  in  cash,  or  part  cash,  and  the  remainder 
by  deed  of  trust  and  notes.  It  is  frequently  only  neces- 
sary to  make  the  suggestion  to  him  that  he  open  an  ac- 
count with  the  company  with  the  proceeds  of  the  trans- 
action, and  it  is  very  seldom  that  one  will  leave  the  office 
without  doing  so.  It  is  not  an  uncommon  occurrence  in 
the  real  estate  department  for  a  buyer  to  make  the  cash 
payment  on  a  real  estate  deal  by  a  check  drawn  on  the 
company  and  for  the  seller  to  open  an  account  with  the 
company  by  depositing  the  same  check,  the  company 
thereby  making  a  commission  on  the  sale  of  the  real  es- 
tate and  securing  a  new  depositor  on  the  same  transac- 
tion. 

If,  however,  the  person  desires  to  convert  the  proceeds 
of  a  real  estate  sale  into  an  investment  other  than  real 
estate  he  is  referred  to  the  bond  department,  where  he 
will  undoubtedly  invest  the  money  in  securities  which  that 
department  offers.  Thus  the  bond  department  is  pro- 
vided with  a  new  client,  who,  if  it  were  not  for  his  deal- 
ings with  the  real  estate  department,  might  never  have 
transacted  business  of  any  character  with  the  company. 
The  deposits  of  a  successful  real  estate  department  are 
in  themselves  a  considerable  item,  if  it  has  a  large  rent 
roll. 

In  90  per  cent,  of  all  real  estate  transactions  only  a 
part  of  the  consideration  is  actually  paid  in  cash,  the  bal- 
ance being  secured  by  deed  of  trust  and  notes  on  the 
property  sold.  The  seller,  therefore,  after  the  sale  has 
been  consummated,  has  on  hand  a  number  of  valuable 
papers,  which  he  will  desire  to  place  in  a  safe  repository, 
and  as  the  safe  deposit  department  of  the  company  Is 
so  convenient,  he  is  certain  to  rent  a  safe  deposit  box 
from  that  department.  As  the  notes  become  due  they  are 
placed  with  the  collection  department  and  the  proceeds 
deposited  to  his 'account.  In  this  manner  the  customer 
is  enabled  to  transact  all  the  details  of  a  real  estate  deal 
with  one  company,  making  it  convenient  for  him  and  prof- 
itable for  the  company. 

Then  again  a  large  number  of  people  have  occasion  to 
visit  the  real  estate  department.  Some  of  them  come  in 
to  rent  a  house,  others  to  pay  rent  or  purchase  property 
and  some  to  inquire  about  real  estate.  Many  of  them 
may  not  transact  any  business  at  the  time,  but  there  Is  a 
possibility  of  each  person  becoming  a  customer  at  a  later 
date,  by  reason  of  their  remembering  the  former  visit. 
Again,  if  one  takes  into  consideration  its  value  from  an 
advertising  standpoint,  he  can  readily  see  how  beneficial 
it  is  to  an  institution  to  have  a  great  many  people  con- 
stantly entering  and  leaving  its  building. 

It  also  benefits  the  Trust  Company  from  an  advertising 
standpoint,  by  continually  keeping  the  name  of  the  com- 
pany before  the  public,  through  the  medium  of  the  news- 
papers, sign  boards  and  rent  bills  which  are  scattered 
throughout  the  city.  In  the  case  of  the  Mercantile  Trust 
Company  (I  mention  this  company  because  of  my  knowl- 
edge of  its  affairs),  one  cannot  visit  any  portion  of  the 
city  of  St.  Louis  without  seeing  its  name  on  some  sign 
announcing  property  for  sale  or  lease,  and  every  day  in 
the  year  its  name  will  be  found  in  the  newspaper  for  a 
like  purpose.    It  is  needless  for  me  to  comment  on  the  ad- 


vantages of  such  extensive  publicity,  as  it  brings  the  com- 
pany in  touch  with  every  man,  woman  and  child  in  the 
community  who  may  some  time  have  occasion  to  trans- 
act business  with  a  Trust  Company. 

It  may  not  be  out  of  place  here  to  say  that  the  real 
estate  department,  besides  being  advantageous  to  the 
company  of  which  it  is  a  part,  contributes  in  a  manner  to 
the  prosperity  of  the  city  in  which  it  is  located,  by  pro- 
moting syndicates  for  the  conducting  of  large  real  estate 
enterprises.  The  real  estate  department  of  the  company 
with  which  I  am  connected  has  organized  corporations 
and  promoted  deals  aggregating  millions  of  dollars.  For 
all  of  these  corporations  it  simply  acted  as  agent,  not  be- 
ing interested  in  any  of  them  as  a  stockholder.  In  other 
words,  in  the  promotion  of  the  syndicates  the  real  es- 
tate department,  or  the  Trust  Company,  had  no  direct 
interest  whatever  in  the  corporations,  apart  from  acting 
as  agent  for  the  sale  of  property  owned  by  them  for  col- 
lecting rents  on  same,  or  performing  the  duties  of  mana- 
ger of  construction  of  office  buildings  or  commercial  struc- 
tures being  erected  by  the  syndicate,  for  which  services  it 
receives  commissions  and  fees.  In  addition  to  this  it  has 
the  placing  of  insurance,  letting  of  repairs  and  payment 
of  taxes  on  all  such  buildings,  making  it  necessary  to 
handle  large  sums  of  money  and  transact  business  with  a 
great  many  people,  and  as  a  result  of  these  dealings  a 
large  portion  of  these  individuals  subsequently  become 
regular  patrons  of  the  institution. 

In  the  affairs  of  a  community,  the  real  estate  agent 
ranks  next  in  business  importance  to  the  banker.  Real 
estate  from  time  immemorial  has  been  the  foundation  of 
all  values  and  has  furnished  more  business  for  different 
lines  of  trade  than  any  other  commodity.  The  iron  foun- 
dries, brick  manufacturers,  lumber  merchants,  certain  pro- 
fessions and  all  mechanics  are  prosperous  when  the  real 
estate  business  is  good.  The  real  estate  agent  is  the  her- 
ald of  progress,  the  maker  of  villages,  towns  and  cities, 
and  his  efforts  mark  the  advancement  and  progress  of 
municipalities,  and  any  Trust  Company  is  indeed  for- 
tunate to  have  among  its  departments  a  well  equipped 
and  properly  conducted  real  estate  department 

In  order  to  be  valuable,  a  real  estate  department  must 
be  progressive,  must  be  competent  to  cope  with  and  carry 
to  successful  issue  enterprises  and  deals  of  any  magni- 
tude. To  do  this  it  must  necessarily  attract  capitalists 
.-and  capital  seeking  this  avenue  of  investment,  and  it  is  a 
well-known  fact  that  many  of  the  most  prosperous  citi- 
zens of  large  cities  invest  only  in  real  estate.  Real  es- 
tate is  the  investment  which  is  sought  by  many  who  have 
made  their  money  in  other  channels  and  who,  desiring  to 
convert  their  funds  into  an  investment  which  they  know 
to  be  safe  and  which  will  net  them  a  good  return,  natu- 
rally turn  their  thoughts  to  real  estate.  The  Trust  Com- 
pany, by  reason  of  its  prominence  and  reliability,  hav- 
ing attracted  their  attention,  it  is  through  it  that  they 
make  investments  of  this  character,  if  the  company  has  a 
real  estate  department  and  it  thus  secures  a  class  of  in- 
vestors it  would  not  otherwise  have  obtained. 

In  summing  up  the  advantages  accruing  to  the  Trust 
Company  from  a  real  estate  department  I  would  say 
that  it  not  only  benefits  all  other  departments,  but  is  in  it- 
self profitable.  As  an  individual  department  the  real 
estate  department  of  the  Mercantile  Trust  Company  is 
operated  as  a  separate  and  distinct  branch — that  is,  it 
pays  for  all  its  own  advertising,  pays  the  salaries  of  the 
officers  of  the  Trust  Company  who  have  charge  of  the 
department,  as  well  as  of  all  the  employes  connected  with 
the  department,  and  defrays  all  the  other  expenses  in- 
curred in  the  conduct  of  the  department.  It  also  makes  a 
monthly  statement  to  the  company,  at  the  same  time  turn- 
ing over  to  it  the  net  results  of  the  month's  business, 
which,  in  the  case  of  the  institution  with  which  I  am 
associated,  has  always  been  of  such  a  satisfactory  nature 
that  I  am  inclined  to  believe  that  the  real  estate  depart- 
ment is  one  of  its  most  valuable  assets,  as  it  is  not  only 
unnecessary  for  the  company  to  invest  any  of  its  capital 
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ill  any  of  the  transactions  of  that  department,  but  that 
it  is  self  sustaining  and  profitable.  In  my  opinion  no 
Trust  Company  is  complete  without  a  real  estate  depart- 
ment, because  the  object  of  a  Trust  Company  should  be 
to  take  care  of  everything  that  comes  its  way.  In  other 
words,  it  should  let  nothing  escape  that  may  result  in  a 


commission  or  a  fee,  and  it  is  my  firm  belief  that  a  com- 
pany is  not  in  a  position  to  do  this  unless  it  has  a  real 
estate  department  as  one  of  its  departments.  Therefore,  I 
unhesitatingly  say  that  every  Trust  Company  should  have 
a  real  estate  department  if  for  no  other  reason  than  that 
it  will  pay,  if  properly  conducted. 


KIDDER,  PEABODY  &  CO. 
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Detailed  Report  of  Proceedings* 

Ninth  Annual  Meeting  TRUST  COMPANY  SECTION,  Held  at  Washington,  D.  G, 

October  10,  1905, 


New  Willard  Hotel. 

The  meeting  was  called  to  order  by  the  President,  Mr. 
E.  A.  Potter,  President  of  the  American  Trust  &  Savings 
Bank,  Chicago,  at  10:30  o'clock  a.  m. 

Prayer  by  Reverend  Robert  M.  Moore. 

The  President:  I  take  great  pleasure  in  introducing 
Mr.  Stellwagen,  of  Washington. 

Address  of  Welcome  by  Edward  J.  Stellwagen, 
President  of  the  Union  Trust  Company,  Wash- 
ington, D.  C, 

Mr.  Chairman  and  Gentlemen: 

Hospitality,  it  seems  to  me,  should  impress  itself  by 
deeds  rather  than  by  words,  and  a  true  and  heartfelt  wel- 
come needs  no  formal  phrasing. 

Assuredly  "it  goes  without  saying"  that  an  association 
of  men  brought  together  to  consider  questions  affecting  the 
advancement,  direction  and  security  of  the  great  financial 
institutions  of  the  country  is  welcome,  thrice  welcome,  to 
the  Nation's  Capital. 

It  is  your  right  to  be  here,  and  it  is,  it  seems  to  me, 
our  right  to  have  you.  Because  the  Capital  is  here  and 
because  here  at  the  Capital  is,  and  must  always  remain, 
the  inspiration,  direction  and  control  of  our  great  National 
System  of  Finance,  Washington  should,  in  my  opinion,  be 
the  permanent  place  for  the  annual  meetings  of  the  Ameri- 
can Bankers'  Association;  but  however  this  may  be,  the 
fact  that  you  are  with  us  for  this  ninth  annual  meeting 
of  the  Trust  Section  is  a  source  of  exceeding  pleasure  and 
gratification,  not  only  to  those  of  us  who  are  connected 
with  local  financial  institutions,  but  to  all  of  our  people,  in 
whose  name  it  is  my  privilege  to  bid  you  welcome. 

May  I  detain  you  long  enough  to  express  the  hope  that 
among  the  useful  subjects  to  be  considered  by  our  Trust 
Company  Section  the  question  of  protective  laws  and 
measures  may  receive  positive  and  particular  considera- 
tion, and  by  protective  laws  and  measures  I  mean  those 
which  are  at  once  protective  to  the  companies  and  to  their 
clients  and  depositors. 

The  growth  and  successful  development  of  Trust  Com- 
panies in  this  country  is  almost  marvelous. 

In  a  comparatively  few  years  they  have  intrenched 
themselves  firmly  in  the  confidence  of  the  public  and  its 
favor.  They  have  rapidly  broadened  the  scope  of  their 
operations,  each  year  entering  upon  new  fields  of  enterprise 
and  endeavor,  and  adding  new  departments  for  the  simpler 
and  safer  administration  of  the  affairs  of  men. 

With  this  rapid  growth  and  development  in  number,  in 
scope,  in  favor,  in  influence  and  in  wealth  has  come  a  cor- 
responding increase  in  responsibilities,  in  temptations  and 
in  dangers,  which  are  so  unfortunately  emphasized  in  recent 
disclosures  of  corrupt  and  corrupting  practices  connected 
with  some  corporate  institutions  and  their  management. 

Notwithstanding  the  rapid  advancement  in  heretofore 
untried  fields  of  corporate  development,  the  ease  with  which 
charters  may  in  some  localities  be  obtained,  the  'small 
capital  required  and  the  some  time  absence  of  protective 
provisions,  the  record  of  Trust  Companies  for  stability, 
conservatism  and  integrity  in  management  is  good  and 
clean,  and  their  immunity  from  disaster  and  scandal  is 
rightfully  a  matter  for  pride  and  congratulation.  But, 
gentlemen,  we  must  not  rest  content  with  that  record,  ex- 
cellent though  it  be;  our  increasing  success  and  develop- 
ment creates  new  conditions,  which  bring  with  them  new 
dangers,  and  these  require  better  methods,  stronger  safe- 
guards and  stricter  scrutiny  and  care. 

Let  us,  then,  by  raising  our  standards,  safeguarding  our 
investments,  favoring  charter  requirements  and  restrictions 
(perhaps  along  the  lines  of  the  provisions  of  the  National 


Banking  Act ) ,  endeavor  earnestly  to  make  it  impossible  for 
disaster  born  of  carelessness,  fraud  or  corruption  to  over- 
take Trust  Companies. 

I  had  intended  calling  attention  to  some  of  the  pro- 
visions of  the  Trust  Company  Act  under  which  the  cor- 
porations of  the  District  of  Columbia  operate  which  seem 
to  us  of  peculiar  force  and  value,  but  I  have  already,  I  fear, 
trespassed  too  long  upon  your  time  and  patience  and  will 
leave  the  further  discussion  of  the  important  subjects  to 
be  considered  by  our  Section  to  my  more  experienced  asso- 
ciates. 

Again,  gentlemen,  I  bid  you  welcome  to  our  beautiful 
city  of  Washington — our  city,  which  is  your  city,  for  none 
of  you  shall  be  as  strangers  within  our  gates. 

Reply  to  Address  of  Welcome,  by  Edwin  A.Potter. 

For  many  years  the  American  Bankers'  Association  has 
held  its  conventions  in  one  of  the  great  industrial  cities  of 
the  country,  where  commercial  strife,  enterprise  and  busi- 
ness activity  have  been  the  predominating  influences  and 
spirit  of  the  locality.  And  while  appreciating  the  place 
which  Washington  holds  in  the  business  world,  it  is  a 
special  pleasure  to  us  to  assemble  on  this  occasion  in  this, 
the  beautiful  Capital  of  the  Nation,  a  centre  of  art,  litera- 
ture and  politics.  Every  citizen  of  the  United  States  feels 
a  certain  sense  of  proprietorship  and  pride  in  Washington, 
which  is  admitted  to  be  the  most  beautiful  city  in  America, 
and  will  be  still  further  beautified  when  the  plans  which 
the  District  Commissioners  have  in  hand  are  fully  de- 
veloped and  carried  out. 

Washington  is  rich  in  historical  interest;  her  galleries 
and  public  buildings  contain  the  portraits  and  her  parks 
the  statues  of  illustrious  statesmen,  soldiers  and  sailors 
who  have  been  such  important  factors  in  shaping  our  past 
history;  and,  while  justly  proud  of  those  great  men  and 
of  their  achievements,  we  have  reason  to  congratulate  the 
country,  and,  in  view  of  more  recent  events,  the  whole  world, 
upon  the  personnel  of  our  present  Administration,  whose 
executive  head  is  a  man  endowed  not  alone  with  remarkable 
physical  force  and  courage,  but  that  higher  attribute,  great 
moral  courage — a  man  of  a  mentality  so  virile,  distinctive 
and  illuminating  that  its  influence  is  felt  not  only  in  this 
country,  but  throughout  the  world;  a  man  of  strong  con- 
victions, with  the  courage  of  his  convictions,  quick  to  see 
the  right  and  prompt  to  act  without  fear  or  favor,  making 
new  precedents  whenever  occasion  demands,  enjoying  to  an 
eminent  degree  the  confidence  of  the  whole  people  irre- 
spective of  party,  with  the  result  that,  as  a  nation,  ve  are 
harmonious  and  prosperous  at  home  and  respected  abroad. 

The  material  development  of  this  country  is  the  wonder 
of  the  age.  Her  fields,  her  factories  and  her  natural  re- 
sources are  putting  forth  their  products  in  such  quantities 
as  to  excite  the  admiration  of  the  world.  Along  with  this 
development  must,  and  has  naturally,  come  a  more  exten- 
sive development  of  our  financial  necessities  and  institu- 
tions, and  in  no  direction  has  this  been  more  marked  than 
in  the  Trust  Companies,  whose  rapid  growth  has  brought 
them  prominently  into  public  notice.  Much  has  been  said 
and  written  of  late  about  placing  the  Trust  Companies 
under  Federal  supervision.  The  Honorable  Secretary  of  the 
Treasury,  in  his  last  report  to  Congress,  recommended  leg- 
islation that  would  enable  Trust  Companies  to  incorporate 
under  Federal  laws.  While  1  do  not  at  this  time  care  to 
express  an  opinion  on  this  subject,  I  do  want  to  go  on 
record  as  advocating  frequent  and  rigid  official  examina- 
tions, whether  State  or  Federal.  • 

There  should  be  no  theory  about  administering  affairs 
of  Trust  Companies  other  than  that  which  applies  to  every 
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business — namely,  administering  them  upon  the  broad, 
deep  principles  of  conservatism,  honor  and  integrity. 

The  citizens  of  Washington  have  demonstrated  their 
'faith  and  confidence  in  Trust  Companies  to  a  greater  degree 
than  have  those  of  any  other  city  in  the  entire  country,  for, 
according  to  the  report  of  the  Comptroller  of  the  Currency, 
.the  deposits  of  the  Trust  Companies  ot  Washington  exceed 
those  of.  her  National  Banks  by  about  70  per  cent. 
Surely  the  members  of  the  Trust  Company  Section  of  the 
American  bankers'  Association  have  fallen  among  friends, 
and  on  their  behalf  I  thank  you  and  those  you  represent 
for  your  most  cordial,  hospitable  and  gracious  welcome. 

Upon  motion  the  report  of  the  Secretary  was  received 
and  filed. 

Report  of  Secretary. 

New  York,  September  1,  1905. 
To  the  Members  of  the  Trust  Company  Section: 

RECEIPTS. 

By  balance,   September  1,   1904 $812.05 

By  appropriation  of  Executive  Council,  September  16.  1,000.00 
By  appropriation  of  Executive  Council,  May  3,  1905..  1,500.00 

By  sale  of  four  Trust  Company  Forms  at  $12 48.00 

By    sale    of     Trust     Company     Section    Proceedings, 

1896-1903    663.75 

By   debit   balance 216.54 

$4,240.34 
DISBURSEMENTS. 

Proceedings,    1904    $574.75 

Proceedings,    1896-1903    1,273.51 

Expenses  Executive  Committee  meeting,   New  York, 

May  2,    1905 884.30 

Salary     837.50 

Stationery,   printing  and  postage 580.08 

Expenses  of  Convention  in  New  York 90.00 

$4,240.34 

To  debit  balance,   September  1,    1905 216.54 

At  the  close  of  the  fiscal  year,  August  31,  1904,  566  mem- 
bers had  paid  their  dues,  but,  owing  to  withdrawals  and 
liquidations,  sixty-eight  were  dropped  from  membership, 
leaving  498.  One  hundred  and  forty  having  been  added  to 
the  rolls  since  September  1,  1904,  the  present  membership  is 
638,  the  largest  in  the  history  of  the  Section. 
Respectfully  submitted, 

JAS.     R.    BRANCH, 

Secretary- 
Report  of  the  Executive  Committee.    Report  by  the 
Chairman,  Festus  J.  Wade, 

The  Executive  Committee  of  the  Trust  Company  Section 
of  the  American  Bankers'  Association  respectfully  submits 
the  following  report : 

The  membership  in  the  Section  during  the  past  year  as 
reported  by  the  Secretary  shows  a  gratifying  increase. 

The  continued  organization  of  new  Trust  Companies  in 
the  different  States  justifies  the  belief  that  our  membership 
may  still  be  largely  added  to,  and  the  influences  of  the 
Section  strengthened,  particularly  through  the  work  of  our 
Vice-Presidents,  by  bringing  to  the  attention  of  these  newly 
organized  companies  the  advantages  of  membership  in  the 
Section. 

To  this  end  each  Vice-President  will  be  given  a  list  of 
the  Trust  Companies  in  hie  State  not  members  of  the  Asso- 
ciation, and  during  the  coming  year  it  is  hoped  that  by 
direct  effort  on  the  part  of  these  officers  the  membership 
in  the  Section  may  be  largely  increased. 

The  regular  meeting  of  your  Executive  Committee  was 
held  in  New  York  on  May  2,  at  which  there  were  thirteen 
members  in  attendance.  At  this  meeting  the  Committee 
on  Protective  Laws  made  its  report,  a  synopsis  of  which  it 
was  requested  to  present  at  this  meeting  of  the  Section. 

The  Committee  on  "The  Classification  of  Legal  Decisions 
Relating  to  Safe  Deposit  Companies;  Duty  and  Liability  to 
Box-Holders,  and  a  Compilation  of  the  Hules  and  Forms  of 
Typical  Companies  "  also  made  its  report,  and,  by  vote  of 
the  committee,  was  requested  to  submit  the  same,  together 
with  the  report  of  last  year,  in  printed  form  at  this  meet- 
ing ot  the  Section. 

Pursuant  to  the  action  taken  at  the  last  meeting  of  the 
Section,  the  address  delivered  at  that  meeting  by  Mr.  Jor- 
dan .j.  Rollins  on  "The  Protection  of  Trust  Companies  Act- 
ing  as   Transfer   Agents   and   Registrars "   was   printed   in 


pamphlet  form  and  sent  to  every  Trust  Company  in  the 
country. 

In  accordance  with  the  further  action  of  the  Section,  the 
Executive  Committee  referred  to  a  sub-committee  the  gen- 
eral subject  of  the  protection  of  Trust  Companies  acting  in 
these  capacities,  with  the  suggestion  that  proper  forms  for 
the  use  of  Trust  Companies  in  the  registration  and  transfer 
of  securities  and  as  trustee  under  corporate  mortgages  be 
submitted  to  the  Section  at  its  coming  meeting.  This  sub- 
committee was  also  charged  with  the  duty  of  ascertaining 
the  average  fees  for  the  performance  of  these  services.  The 
report  of  this  sub-committee  is  given  in  full. 

The  undersigned,  as  a  sub-committee  appointed  by  the 
Executive  Committee  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association  to  consider  the  recommen- 
dations contained  in  a  paper  upon  transfer  agent  and  regis- 
trar read  at  the  last  meeting  of  the  Trust  Company  Sec- 
tion, and  to  make  report  thereon  to  the  Executive  Commit- 
tee, do  hereby  respectfully  report: 

1.  That  while  the  Trust  Companies  do  not  admit  that 
in  acting  as  transfer  agent  or  registrar  they  assume  any 
such  measure  of  responsibility  as  that  suggested  by  articles 
read  before  the  Convention  at  various  times,  it  would  be 
desirable  to  eliminate  absolutely  the  opportunity  for  any 
claim  that  the  Trust  Company  serving  in  either  capacity  is 
liable  save  as  an  ordinary  agent.  Obviously,  there  are  but 
two  ways  in  which  liability  can  be  defined  in  advance:  either 
by  agreement  between  the  principal  and  agent  or  by  legis- 
lation. The  latter  was  recommended  in  the  article  under 
consideration,  since  a  statute  would  as  clearly  affect  the 
investing  public  as  the  company  issuing  the  stocks  trans- 
ferred or  registered.  The  form  proposed  for  New  York 
was  as  follows: 

"Section  156.  Powers  of  Corporation.  Upon  the  filing 
of  any  such  certificate  of  authorization  of  a  trust  company, 
the  persons  named  therein  and  their  successors  shall  there- 
upon and  thereby  become  a  corporation  which,  in  addition 
to  the  powers  conferred  by  the  General  and  Stock  Corpora- 
tion Laws,  shall  have  power, 

"1.  To  transfer,  register  and  countersign  certificates  of 
stocks,  bonds  and  other  evidences  of  indebtedness  of  corpora- 
tions, with  liability  to  such  corporations  and  to  the  owners 
or  holders  of  such  certificates  of  stock,  bonds  or  other  evi- 
dences of  indebtedness  solely  for  the  negligence  or  willful 
misconduct  of  its  officers  in  reference  to  such  certificates  of 
stock,  bonds  or  other  evidences  of  indebtedness,  or  in  the 
appointment,  or  employment  of  its  agents,  clerks  or  em- 
ployes dealing  therewith. 

"2.  To  act  as  the  fiscal  or  transfer  agent  of  any  State, 
municipality  or  body  politic." 

It  was  suggested,  also,  that  there  should  be  some  statu- 
tory provision  making  the  limitation  of  liability  apply  to 
Trust  Companies  existing  at  the  time  of  the  adoption  of 
the  statute,  whether  incorporated  under  general  laws  or 
special  acts.  Thereby  Trust  Companies  would  be  precluded 
from  undertaking  on  any  terms  a  form  of  contingent  lia- 
bility, which  is  more  properly  an  insurance  risk. 

2.  If  in  any  State  it  shall  not  be  possible  or  conveni- 
ent to  obtain  legislation  of  the  character  indicated,  then 
such  protection  as  may  be  afforded  by  the  adoption  of  ap- 
propriate indorsements  is  recommended. 

As  regards  the  transfer  agent,  the  form  employed 
may  be: 

"Countersigned: 

Trust  Company,  as  Trustee. 

By Secretary." 

"Registered   this day  of 

Trust  Company. 

As  Registry  Agent." 

"Registered  this day  of 

Trust  Company, 

As   Registration   Agent." 

In  the  form  now  commonly  employed  the  signature  of 
the  Trust  Company  is  followed  simply  by  the  word  "Reg- 
istrar," but  this  form  does  not  as  clearly  show  that  the 
registrar  is  an  agent  as  do  the  other  forms  suggested. 

3.  As  regards  bonds,  the  committee  recommends  the 
adoption  of  the  following  indorsements: 

"It  is  hereby  certified  that  this  bond  is  one  of  the  series 
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of  bonds  mentioned  and  described  in  the  mortgage  or  deed 
of  trust  within  referred  to. 

Trust  Company,  as  Trustee. 

By ,  Secretary. 

There  also  may  be  inserted  in  the  mortgage  some  such 
protective  provision  as  the  following: 

"As  a  condition  precedent  to  the  acceptance  of  the  said 
trust  by  the  Trustee  it  is  further  stipulated  and  agreed  by 
and  between  the  parties  hereto  and  all  present,  or  future 
holders  of  bonds  secured  by  these  presents,  that  the  Trustee 
shall  not  be  answerable  for  any  act,  default,  neglect  or  mis- 
conduct of  any  of  its  agents,  representatives  or  employes, 
by  it  appointed  or  employed  in  connection  with  the  execu- 
tion of  any  of  the  said  trusts,  nor  in  any  other  manner  an- 
swerable or  accountable  under  any  circumstances  whatso- 
ever, except  for  gross  negligence  or  bad  faith;  that  the  re- 
citals contained  herein,  or  in  the  bonds  as  to  priority  of  lien, 
due  authorization  or  any  other  matter  whatsover,  are  made 
by  and  on  the  part  of  the  Company,  and  the  Trustee  assumes 
no  responsibility  for  the  correctness  of  the  same;  also,  that 
it  shall  be  no  part  of  the  duty  of  the  Trustee  to  file  or  record 
this  indenture,  mortgage,  deed  of  trust,  assignment  or  other 
instrument  whatsoever  that  may  be  delivered  to  it  under 
the  terms  of  this  instrument  as  a  mortgage,  deed  of  trust 
or  conveyance  of  real  estate,  or  as  a  chattel  mortgage  or 
conveyance  of  personal  property,  or  to  renew  such  deed  of 
trust  or  mortgage,  real  or  personal,  or  to  procure  any  fur- 
ther, other  or  additional  instrument  of  further  assurance, 
or  to  do  any  other  act  which  may  be  suitable  and  proper 
to  be  done  for  the  continuance  of  the  lien  or  charge  hereof, 
or  for  giving  notice  of  the  existence  of  such  lien  or  charge, 
or  for  extending  or  supplementing  the  same;  nor  shall  it  be 
any  part  of  its  duty  to  effect  insurance  against  fire  or  other 
damage  on  any  portion  of  the  premises  or  property  hereby 
mortgaged,  or  to  renew  any  policies  of  insurance,  or  to  keep 
itself  informed  as  to  the  payment  of  any  taxes  or  assess- 
ments, or  to  require  such  payment  to  be  made;  but  the  Trus- 
tee may  do  any  or  all  of  these  things. 

"The  Trustee  shall  not  be  compelled  to  take  any  action 
as  Trustee  under  this  mortgage  unless  first  properly  indemni- 
fied to  its  full  satisfaction,  nor  shall  it  be  chargeable  with 
notice  of  any  default  on  the  part  of  the  Company  except 
upon  delivery  to  it  of  a  distinct  specification  in  writing  of 
such  default  by  some  person  or  persons  interested  in  the 
trust,  whose  interest,  if  the  Trustee  shall  reauire,  must  be 
proved  to  the  reasonable  satisfaction  of  the  Trustee. 

"In  case  at  any  time  it  shall  be  necessary  and  proper  for 
the  Trustee  to  make  any  investigation  respecting  any  fact 
or  facts  preparatory  to  taking  or  refraining  from  taking 
any  action,  or  doing  or  not  doing  anything,  as  such  Trustee, 
the  certificate  of  the  Company  under  its  corporate  seal,  at- 
tested by  the  signature  of  its  President  or  Secretary,  or  the 
affidavit  of  one  or  more  directors,  shall  be  conclusive  evi- 
dence of  such  facts  to  protect  the  Trustee  in  any  action  or 
position  that  it  may  take  or  assume  by  reason  of  the  sup- 
posed existence  of  such  facts. 

"It  is  further  covenanted  and  agreed  that  the  Trustee 
under  this  deed  of  trust  is,  and  shall  be,  entitled  to  rea- 
sonable compensation  for  all  services  rendered  hereinunder, 
or  in  connection  with  the  trust,  which  compensation,  together 
with  any  and  all  necessary  and  reasonable  expenses,  charges, 
counsel  fees  and  other  disbursements  incurred  by  the  Trustee 
in  the  discharge  of  his  duties  as  such,  shall  be  paid  by  the 
Company  or  out  of  the  trust  estate  upon  which  they  are 
hereby  made  a  lien  and  charge  superior  and  prior  to  those 
of  the  bonds  secured  hereby. 

"The  Trustee  shall  be  protected  in  acting  upon  any  reso- 
lution, nctice,  request,  consent,  certificate,  affidavit,  voucher, 
bond  or  other  paper  or  document  believed  by  it  to  be  genuine 
and  to  have  been  passed  or  signed  by  the  proper  party. 

"Every  Trustee  hereunder  may  at  any  time  resign  from 
the  trust  by  mailing,  at  least  sixty  days  before  such  resigna- 
tion shall  take  effect,  a  duly  addressed  notice  in  writing  to 
that  effect  to  the  Company,  and  to  all  bondholders  who  may 
be  known  to  the  Trustee  to  be  such,  and  whose  addresses 
shall  likewise  be  known  to  it." 

The  committee,  however,  does  not  intend  to  suggest  that 
the  inclusion  of  such  a  protective  provision  as  that  quoted 
above  would  do  away  with  the  necessity  for  the  employment 
of  counsel  by  a  Trust  Company  in  accepting  a  corporate 
mortgage  trusteeship. 

As  to  fees,  the  Chairman  of  your  Executive  Committee, 
in  carrying  out  the  wishes  of  the  last  Convention,  addressed 
a  letter  to  many  Trust  Companies  in  various  parts  of  the 
country,  and  the  replies  thereto  point  to  a  practical  unan- 
imity on  this  subject.  Charges  for  acting  as  Trustee  under 
corporate  mortgages  are  based  on  so  much  per  bond,  usually 

$1.00  each  for  small  issues,  the  term  "  small "  being  rela- 
tive, conditions,  localities  and  legal  and  other  services  to 
be  taken  into  consideration  and  charged  accordingly.  The 
larger  companies,  in  paying  coupons,  make  no  charge  when 

the  money  is  deposited  with  them  at  least  ten  to  thirty 


days  in  advance  of  payment,  otherwise  a  charge  of  %  or  y8 
per  cent  is  proper,  except  as  to  the  general  principle  that  a 
transfer  agent  should  be  paid  twice  as  much  as  a  registry  ( 
agent.  It  is  difficult  to  formulate  any  definite  rate  for  these 
services,  charges  depending  upon  the  capitalization  and 
activity  of  the  stock  to  be  transferred  and  registered,  as  well 
as  various  other  considerations  which  will  occur  to  every 
one.  Your  committee  can  only  point  out  that  the  charge 
made  for  such  services  should  not  by  any  means  cover  the 
entire  profits  to  the  Trust  Company  in  rendering  these 
various  services.  Establishing  friendly  relations  with  a 
corporation  as  its  trustee,  transfer  agent  or  registrar, 
should  lead  to  closer  relations  in  the  various  lines  of  Trust 
Company  activities,  and  the  profits  resulting  therefrom 
must  be  kept  in  mind  in  considering  the  initial  charge. 

The  committee  desires  to  express  its  appreciation  of  the 
valuable  assistance  of  Mr.  Jordan  J.  Rollins  in  connection 
with  the  legal  questions  involved  in  its  work. 
Respectfully  submitted, 

Philip  C.  Babcock, 
Festus  J.  Wade, 
Clark  Williams, 

Committee. 

As  the  dangers  to  the  legitimate  financial  and  fiduciary 
institutions  are  involved  by  the  improper  use  of  other  de- 
scriptive terms  in  corporate  titles  beside  the  word  "Trust," 
such  as  "Bank,"  "Saving,"  "Security,"  etc.,  the  Executive 
Committee  by  resolution  has  instructed  the  representatives 
of  the  Trust  Company  Section  to  lay  the  matter  of  the  en- 
actment of  General  Protective  Laws  before  the  Executive 
Council  of  the  American  Bankers'  Association,  with  the 
suggestion  that  the  proper  legal  committee  co-operate  with 
the  Section  in  the  future. 

The  committee  calls  attention  to  the  fact  that  the  pro- 
ceedings of  the  Trust  Company  Section  from  its  inception, 
including  1903,  have  been  published  in  one  volume,  and  it 
is  believed  that  the  addresses,  papers  and  discussions  con- 
tained therein  will  be  of  great  value  to  the  Trust  Companies 
throughout  the  country.  This  book  is  on  sale  in  the  regis- 
tration room  at  a  price  to  cover  the  cost  of  its  publication 
by  the  Section,  and  may  be  had  on  application  to  the  Sec- 
retary of  the  Association. 

The  members  are  also  reminded  that  a  number  of  typical 
Trust  Companies  in  different  parts  of  the  country  have  fur- 
nished,blank  forms  of  all  characters  used  in  their  different 
departments,  which  are  lodged  with  the  Secretary  at  No. 
11  Pine  Street,  New  York  City,  for  the  use  of  members 
of  the  Section. 

Your  committee  is  of  the  opinion  that  the  largest  bene- 
fit of  these  meetings  is  derived  from  the  discussion  of  prac- 
tical subjects  and  the  interchange  of  views  upon  matters 
of  vital  importance  to  Trust  Companies  of  the  country. 
The  members  are  therefore  particularly  invited  to  partici- 
pate in  such  discussions. 

Respectfully  submitted, 

Executive  Committee. 

Festus  J.  Wade,  Chairman. 

On  motion  the  report  of  the  Executive  Committee  was 
received  and  filed. 

The  President :  The  next  order  of  business  is  the  report 
of  the  Committee  on  Protective  Laws. 

Report  of  the  Committee  on  Protective  Laws. 

To  the  Members  of  tlie  Trust  Company  Section  of  the  Ameri- 
can Bankers'  Association: 

Your  Committee  on  Protective  Laws  respectfully  reports 
as  follows: 

As  the  result  of  the  action  taken  at  the  last  meeting  of 
the  Section  a  standing  committee  of  three  was  appointed, 
to  be  known  as  "The  Committee  on  Protective  Laws,"  and 
was  charged  with  the  duty  of  accomplishing  two  specific 
objects : 

1st.  To  determine  the  present  condition  in  the  different 
States  as  to  the  supervision  of  Trust  Com  pan-' ?s  by  the 
proper  State  officials,  and  to  endeavor  to  secure  where  nec- 
essary the  enactment  of  laws  providing  for  such  State 
supervision. 

2d.     To  endeavor  to  secure  in  the  different  States  the 
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enactment  of  laws  prohibiting  the  use  of  the  word  "TRUST" 
in  corporate  title  of  any  corporation  not  a  moneyed  cor- 
poration and  chartered  to  do  a  Trust  Company  business. 

As  the  work  possible  of  accomplishment  in  one  year  was 
necessarily  limited,  it  seemed  wise  to  your  committee  to 
direct  its  attention  to  the  States  having  the  larger  number 
of  Trust  Companies.  On  the  basis  of  the  last  accurate  list 
of  the  Trust  Companies  of  the  country  as  of  July  1,  1904, 
there  were  twenty-five  States  having  more  than  ten  Trust 
Companies.  Of  these  States  the  following  have  laws  pro- 
viding for  supervision  which,  with  but  few  exceptions,  is 
thorough  and  satisfactory: 


State. 
Alabama, 
California, 
Connecticut, 
Georgia, 
Illinois, 
Indiana, 
Iowa, 
Kentucky, 
Louisiana, 
Maine, 
Maryland, 


State. 
Massachusetts, 
Missouri, 
New  Jersey, 
New  York, 
North   Carolina, 
Pennsylvania, 
Rhode   Island, 
Vermont, 
West   Virginia, 
Texas. 


In  the  following  States  there  is  no  supervision  of  Trust 
Companies,  although  in  several  cases  periodical  reports 
must  be  made  to  the  State : 

State.  State. 

Arkansas,  Tennessee, 

Ohio.  Virginia. 

On  the  basis  of  the  last  accurate  list  of  Trust  Com- 
panies above  referred  to,  in  the  twenty-one  States  having 
laws  providing  for  State  supervision,  there  were  751  Trust 
Companies,  and  of  these  452  are  members  of  the  Section. 
In  the  four  States  having  no  supervision  there  are  112 
Trust  Companies,  and  67  members  of  the  Section.  Seventy- 
six  per  cent  of  the  Trust  Companies  of  the  country  were 
under  State  supervision. 

As  to  the  restriction  of  the  use  of  the  word  "TRUST," 
the  following  States  now  have  laws  providing  for  such  re- 
striction: 


State. 
Indiana, 
Massachusetts, 
New  Jersey, 
New    York, 
California, 


State. 
Maine, 

Rhode  Island, 
Texas, 
West   Virginia. 


In  the  case  of  the  five  States  last  mentioned  this  law 
was  passed  at  the  recent  meetings  of  their  respective  legis- 
latures. 

There  were  316  Trust  Companies  in  these  9  States,  of 
which  207  are  members  of  the  Section. 

The  laws  enacted,  in  almost  every  instance,  have  been 
along  the  lines  suggested,  and  in  several  cases  the  exact 
wording  of  the  bill  recommended  by  your  Committee  has 
been  used. 

The  co-operation  of  the  Vice-Presidents  of  the  Section 
in  the  different  States  has  been  of  the  greatest  advantage  in 
accomplishing  definite  results.  In  many  States  in  which 
there  were  no  meetings  of  the  legislative  body  during  the 
past  year,  the  interest  of  the  Vice-Presidents  may  be  relied 
upon  in  securing  the  enactment  of  the  desired  laws  during 
the  coming  meetings  of  the  several  legislatures. 

The  Committee  is  of  the  opinion  that  only  by  continued 
effort  from  year  to  year  can  the  ends  desired  by  the  Sec- 
tion be  accomplished,  and  its  members  bespeak  for  their 
successors  in  the  work  the  hearty  co-operation  of  all  con- 
cerned. Respectfully  submitted, 

E.  A.  Potter, 
Festus  J.  Wade, 
Clark    Williams. 

On  motion  the  report  was  received  and  placed  on  file. 

The  President:  The  next  is  the  report  of  the  Committee 
on  Classification  of  Legal  Decisions  Relating  to  Safe  Deposit 
Companies,  Audit  and  Liability  to  Box-Holders,  and  a  Com- 
pilation of  the  Rules  and  Forms  of  Typical  Companies. 

We  have  not  received  this  report. 

The  next  is  an  address,  "Benefit  of  a  Real  Estate  De- 
partment to  a  Trust  Company,"  by  L.  E.  Anderson,  Vice- 
President  of  the  Mercantile  Trust  Company  of  St.  Louis. 
Benefit  of  a  Real  Estate  Department  to  a  Trust 
Company,  by  L.  E.  Anderson. 

[Mr.  Anderson's  paper  in  full  will  be  found  on  pages 
130  to  132  of  this  publication.] 


The  President :  The  next  is  a  statement  of  the  "Growth 
and  Present  Status  of  Trust  Companies  in  the  United 
States,"  by  Mr.  Edward  T.  Perine,  General  Manager  of  The 
Audit  Company  of  New  York. 

Growth  and  Present  Status  of  Trust  Companies  in 
the  United  States,  by  Edward  T.  Perine. 

[Mr.  Perine's  paper  in  full  will  be  found  on  pages  127 
to  129  of  this  publication.] 

The  President:  I  think  the  excellent  paper  which  we 
have  just  heard  ought  to  impress  upon  us  the  importance 
of  the  business  we  have  in  hand,  and  that  the  Trust  Com- 
pany Section  should  become  a  homogeneous  body  and  work 
to  a  uniform  system.  I  won't  say  the  same  as  the  Na- 
tional Bank  system,  but  certainly  a  uniform  system,  with 
protective  laws  in  every  State. 

The  next  is  a  statement  of  the  "Purposes  and  Scope  of 
the  Banking  Publicity  Association  of  the  United  States," 
by  Frederick  Phillips,  Secretary  of  the  Lincoln  Trust  Com- 
pany of  New  York. 

Banking  Publicity,  by  Frederick  Phillips,  Secretary 
Lincoln  Trust  Company,  New  York. 

[Mr.  Phillips'  paper  in  full  will  be  found  on  pages  129 
to  130  of  this  publication.] 

Discussions. 

RELATIONS  BETWEEN  BANKS  AND  TRUST  COM- 
PANIES. 
The  President  (after  a  pause)  :  It  is  certain  those 
relations  ought  to  be  of  the  most  friendly  character,  and 
perhaps  there  is  nothing  more  to  be  said  on  the  subject, 
in  New  York  City  they  are  certainly  very  close.  If  there  is 
nothing  to  be  said  on  the  suoject  we  will  pass  to  the  second 
topic. 

VALUE  OF  A  BOND  DEPARTMENT  TO  THE  TRUST 

COMPANY. 

Mr.  Caldwell,  of  the  American  Trust  and  Savings  Bank 
of  Chicago:  Mr.  President,  I  do  think  this  subject  ought 
not  to  go  by  without  the  Section  hearing  from  some  repre- 
sentatives present  who  are  conducting  bond  departments  in 
connection  with  Trust  Companies.  1  know  I  came  into  the 
Section  this  morning  hoping  to  hear  something  on  the  sub- 
ject. As  I  came  in  I  asked  the  President  if  I  might  have 
a  seat  with  the  other  delegates,  and  he  said  "Yes."  I  said, 
"I  am  interested  in  the  value  of  a  bond  department  in 
connection  with  the  Trust  Company."  He  said:  "I  can 
answer  that  the  value  is  in  the  profit  you  are  able  to  turn 
in."  That  answer  is  not  inconsistent  with  the  man  or  with 
the  spirit  of  the  Trust  Company  business.  As  I  take  it, 
that  is  not  the  whole  value  of  a  bond  department  to  any 
well  organized  Trust  Company,  however.  It  is  now  common 
in  the  West  and  Central  West  for  nearly  all  the  Trust  Com- 
panies, at  least  in  the  larger  States,  to  have  an  organized 
bond  department.  I  presume  most  of  them  have  been  or- 
ganized to  supply  a  demand  that  has  grown  up  with  the 
growth  of  those  companies  by  reason  of  the  fact  that  peo- 
ple come  to  the  officers  of  those  companies  with  annoying 
questions  in  regard  to  investments  that  they  desire  in  the 
form  of  bonds.  I  believe  that  if  you  undertake  to  become 
the  custodian  of  the  money  of  widows  and  orphans,  and  also 
to  become  the  custodian  of  diverse  and  sundry  bonds  without 
the  knowledge,  the  technical  knowledge  necessary  to  possess 
in  the  investment  of  money  in  bonds,  you  are  liable  to  make 
a  serious  mistake.  Therefore,  a  well  regulated  bond  depart- 
ment is  of  material  value  to  the  Trust  Department. 

To  the  financial  department  of  the  Trust  Company  there 
is  no  more  profitable  way  of  investing  your  surplus  money 
than  through  the  medium  of  a  bond  department.  Again, 
in  the  financial  department  there  is  no  better  way  to  re- 
plenish your  cash,  your  reserve,  if  you  please,  than  through 
the  medium  of  a  well  regulated  bond  department,  by  selling 
the  bonds  at  a  time  when  money  is  most  active,  to  be  loaned 
out  to  your  customers.  Every  private  individual  invests 
bis  surplus  either  in  real  estate  or  in  stocks  or  bonds. 
Every  well  regulated  Bank  invests  in  bonds,  every  Trust 
Company  is  bound  to  do  the  same  thing;  and  where  the 
Trust  Company  can  afford  it,  whether  it  be  small  or  large, 
they  should  have  a  bond  department  equipped  with  all  the 
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knowledge  that  is  to  be  acquired,  so  that  when  they  become 
executor  or  administrator  of  an  estate  they  are  capable  of 
handling  that  business  without  going  outside  the  door. 

There  are  so  many  things  that  I  will  think  of  to-morrow 
that  I  would  like  to  tell  you  about  the  bond  department, 
and  which  I  cannot  now  recall;  but  I  would  like  to  hear 
the  question  discussed  generously  here.  Many  of  us  are  a 
thousand  miles  or  two  thousand  miles  from  home,  and  if 
these  propositions  are  suggested  and  not  discussed  there  is 
hardly  any  use  of  our  coming  here.     (Applause.) 

Mr.  H.  C.  Harvey,  Cashier  American  Bank  &  Trust 
Company,  Huntington,  West  Virginia:  Mr.  President,  in 
our  section  of  the  country,  and  I  suppose  all  over  the  coun- 
try, one  of  the  functions  of  a  Trust  Company  is  to  register 
and  certify  bond  issues,  thereby  putting  a  safeguard  around 
them  that  will  prevent  forgeries.  The  best  article  I  have 
read  upon  this  subject  appeared  in  the  American  Bankers' 
Magazine  from  the  pen  of  that  able  writer,  Clark  Williams, 
of  the  United  States  Mortgage  and  Trust  Company,  New 
York,  on  March  25th,  of  this  year.  I  would  like  to  see  this 
Association  appoint  a  committee  of  not  less  than  three  to 
compile  literature,  as  the  gentleman  from  Oregon  has  just 
said,  literature  which  is  to  the  point,  and  to  educate  the 
people,  especially  in  the  municipalities  and  in  our  counties, 
upon  the  necessity  of  having  bond  issues  registered  and  cer- 
tified by  a  reputable  Trust  Company  before  they  are  offered 
to  the  public.  That  literature  ought  also  to  be  disseminat- 
ed through  the  banks  of  this  country. 

I  find,  gentlemen,  that  National  Bankers  are  not  posted 
on  the  bond  question  as  they  ought  to  be.  A  bank  in  my 
neighborhood  took  a  county  bond  as  collateral  security  that 
was  not  registered  and  certified  by  a  Trust  Company;  they 
took  that  as  collateral  security,  and  it  was  renewed  time 
after  time,  and  they  carried  it  for  three  years  on  renewals. 
At  the  end  of  three  years  they  found  that  it  was  a  forged 
bond  and  not  worth  the  paper  it  was  written  on.  The 
article  written  by  Mr.  Clark  Williams  will  show  you  how 
those  forged  bonds  have  reached  your  own  city  of  New 
York.  One  bank  there  was  caught  for  $145,000,  money 
loaned  on  an  issue  of  $155,000  of  forged  bonds. 

Every  safeguard  ought  to  be  placed  around  these  bonds 
if  possible  to  prevent  forgeries.  If  a  bond  is  registered  and 
certified  by  a  Trust  Company,  we  placing  our  certificate 
upon  the  back  of  the  bond,  under  the  seal  of  our  corpora- 
tion, and  cutting  the  end  of  that  bond  with  the  protecto- 
graph  the  size  of  the  bond  to  prevent  it  from  being  raised, 
we  throw  a  safeguard  around  it  that  helps  to  prevent  it 
being  forged.  Not  only  that,  but  the  income  from  register- 
ing and  certifying  bonds  is  quite, an  income  to  the  Trust 
Company.  I  would  like  to  see  this  Association  take  the 
matter  in  hand  to  try  to  educate  the  people  up,  the 
municipalities,  and  so  forth,  to  having  their  bonds  regis- 
tered and  certified  by  a  Trust  Company. 

In  one  of  the  municipalities  in  our  locality  not  long  ago 
one  of  these  so-called  bankers  came  out  and  called  upon 
the  Mayor  and  clerk,  and  told  them  that  it  was  not  neces- 
sary to  have  them  register  and  certify  the  bonds  and  pay 
the  little  fee  required  for  that  work,  but  stated  that  he 
would  take  those  bonds  without  being  registered  and  certi- 
fied and  would  give  them  as  much  as  anybody  else  would 
give.  Who  knows  but  what  they  may  have  ten  times  the 
amount  necessary  printed  upon  that  plate,  and  with  the 
signatures  of  the  Mayor  and  clerk?  And  so  I  would  like 
to  see  you  take  some  steps  to  throw  a  safeguard  around  the 
bond  issues.      (Applause.) 

EDUCATIONAL   WORK   TO  DEMONSTRATE   THE   SU- 
PERIORITY OF  THE  TRUST  COMPANY  IN 
FIDUCIARY   CAPACITIES. 

Mr.  Benjamin  I.  Cohen,  President  of  the  Portland  Trust 
Company  of  Oregon :  This  subject,  gentlemen,  is  one  which 
is  very  dear  to  my  heart,  and  I  will  have  to  allude  to  my 
own  institution  in  order  to  show  the  work  we  have  done. 
Up  to  this  time  in  this  direction  we  are  a  small  concern, 
with  total  assets  of  about  a  million  and  a  quarter.  We 
have  no  laws  authorizing  us  to  act  as  executors  or  admin- 
istrators,   and    so   our   trusts    are    private   agreements;    in 


cases  where  people  wish  to  make  us  testamentary  trustees, 
which  is  allowable,  we  usually  have  one  of  our  officers  ap- 
pointed temporarily  to  act  in  any  capacity  necessary,  doing 
all  the  work,  however,  through  the  machinery  of  the  Trust 
Company.  Now,  I  recognized  in  the  first  instance  that  in 
order  to  educate  the  public  we  had  to  attract  the  personal 
attention  of  the  individual.  I  therefore,  being  somewhat 
fond  of  literary  work,  wrote  two  little  books,  one  about 
three  years  ago,  which  we  call  our  Book  of  Illustrations, 
and  the  other  very  recently,  entitled  "What  Is  a  Trust 
Company?"  They  are  small  and  can  be  read  in  ten  min- 
utes. They  are  neatly  printed  and  nicely  put  together.  The 
Book  of  Illustrations  we  desire  to  attract  money,  the  idea 
being  by  attracting  money  we  would  be  in  a  position  to 
conduct  trusts,  and,  as  some  speaker  has  said,  if  a  man 
puts  his  money  in  with  you  he  generally  wishes  you  to  con- 
duct other  business  for  him.  The  Book  of  Illustrations, 
therefore,  was  written  in  what  I  call  the  telegraphic  style; 
it  is  short  and  pithy,  and  each  illustration  is  to  the  point. 
We  advertised  in  the  paper  three  times  a  week,  making  our 
advertisement  short  and  direct,  usually  with  some  catchy 
heading,  and  always  ending  by  saying  "Please  call  or  send 
for  our  Book  of  Illustrations."  Then  when  it  is  sent  for 
it  is  accompanied  with  a  pleasant  little  note,  and  we  are 
pretty  sure  he  is  going  to  read  every  word  of  it.  If  he 
calls  at  the  bank  he  is  received  courteously  by  one  of  the 
officials,  and  if  his  business  seems  to  be  of  sufficient  impor- 
tance he  is  shown  into  my  room,  and  if  he  comes  into  my 
room  his  doom  is  sealed ;  my  rule  is  not  to  let  him  get  away 
with  any  more  money  than  is  necessary  to  pay  his  carfare 
home.  (Laughter.)  The  particular  branch  of  our  business 
which  this  book  illustrates  has  grown  enormously  in  three 
years.  Less  than  three  years  ago  we  had  deposited  in  the 
department  to  which  that  book  refers  about  $85,000 ;  to-day 
we  have  about  $550,000.  We  have  gotten  no  end  of  busi- 
ness for  every  department  of  our  company  besides  that  and 
in  connection  with  that,  and  the  little  booklet  has  paid  for 
itself  a  thousand  times  over. 

In  doing  this  work,   in   directing  the  attention  of  the 
public,  we  were  frequently  approached  with  the  question, 
"What  is  a  Trust  Company?"     A  friend  of  mine  once  re- 
marked to  me,   "There  are  millions   of  people  who  never 
heard  of  Pears'  soap,"  and  there  are  untold  millions  of  peo- 
ple who  have  never  heard  of  a  Trust  Company.     So  I  looked 
around  for  a  book  that  told  what  a  Trust  Company  was. 
The  best  kind  of  a  little  book  of  that  kind  I  found  was  one 
issued  by  the   Union   Trust  Company   of   Detroit,   but   the 
trouble  with  that  was  that  it  was  too  elaborate;  their  book 
was  one  for  a  student  rather  than  for  a  business  man.     The 
next  best  to  that  I  found  was  a  book  by  Mr.  Harris,  of  the 
Mercantile  Trust  Company  of  St.  Louis,  used  by  the  stu- 
dents of  the  Missouri  University,  I  think,  which  is  admir- 
able ;  but  it  lacked  facts  in  reference  to  the  State  of  Oregon, 
and  so  I  wrote  this  little  book,  "What  Is  a  Trust  Company?" 
It  is  not  intended  for  general  distribution.     I  do  not  think 
it  would  do  any  good  to  send  it  out  broadcast  as  we  would 
a  leaflet  or  anything  like  that,  but  it  is  meant  to  answer 
the  ordinary  questions  which   the  average  man  wants  to 
know.     For  instance,  we  state  exactly  that  the  Trust  Com- 
pany has  nothing  to  do  with  trusts  like  the  Standard  Oil 
and  such.     We  also  state  something  like  this:      I  say,  in 
regard  to  just  plain,  everyday  honesty,  no  glittering  array 
of  assets,  no  high  sounding  names,  will  avail  unless  the 
public  has  learned  by  long  years  of  attention  that  the  Trust 
Company  can  be  trusted  and,  like  Caesar's  wife,  not  only  be 
above  reproach,  but  the  Trust  Company  must  be  above  sus- 
picion.    It  is  my  idea  to  adopt  the  same  course  with  this 
second  booklet  that  we  did  with  the  first,  to  try  to  induce 
the   individual   man   on   the  street  to   ask   for   a   copy    and 
adopt   what   the    old   Romans   called   the   argumentum   ad 
hominem.     Never  mind  whether  he  does  not  give  you  busi- 
ness to-day  or  to-morrow ;  it  will  come,  if  not  this  year,  then 
next  year;   it  will  come  eventually.     I  have  tried  to  make 
this  second  little  booklet  different  from  the  first,  with  no 
attempt  at  fine  writing  in  it,  but  conversational  in  tone,  a 
plain  talk,  a  heart  to  heart  talk,  and  it  is  astonishing  the 
good  that  it  is  doing.     It  has  only  been  out  a  couple  of 
months,  and  we  are  getting  returns  already. 
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Therefore  I  suggest  that  this  plan  can  be  adopted  with 
profit  by  Trust  Companies  generally;  if  they  would  have 
their  booklet  describing  their  departments  of  work,  and 
then  use  newspaper  advertising  to  induce  people  to  apply 
f«r  those  booklets,  I  think  the  money  expended  would  show 
better  results  than  money  expended  in  almost  any  way  for 
advertising.  The  public  can  be  reached  in  this  way  better 
tkan  in  any  other  way  I  know  of.  That  is  my  experience, 
lasting  over  eighteen  years  in  this  work.  I  thank  you, 
gentlemen.      ( Applause. ) 

Mr.  F.  G.  Hobson,  Norristown,  Pennsylvania:  Mr. 
President,  the  question  we  are  discussing  is  educational 
work  to  demonstrate  the  superiority  of  the  Trust  Company 
in  fiduciary  capacities.  That  is,  especially  in  relation  to 
trusts,  as  executor,  guardian,  administrator,  etc.  I  take 
it  that  the  best  way  to  educate  the  public  in  this  way  is  to 
compel  the  public  themselves  to  be  your  bankers. 

One  or  two  homely  illustrations  may  explain  what  I 
mean.  In  several  accounts  that  our  Trust  Company  has 
recently  filed  in  our  Orphans'  Court  as  guardian  of  minor 
children  we  have  demonstrated  that  not  only  did  the  wards 
receive  interest  on  their  money,  but  every  time  there  was 
sufficient  amount  of  interest  we  reinvested  that  as  a  new 
principal.  So  that  the  Orphans'  Court  of  our  county  and 
our  Judge  in  the  adjudication  of  those  accounts  has  com- 
mended the  work  of  our  company.  (Applause.)  Now,  we 
see  that  those  opinions  are  printed  throughout  the  county, 
and  the  judge  of  our  Orphans'  Court  is  our  best  adver- 
tiser, because  he  has  said  that  our  Trust  Company  is  doing 
the  very  best  for  the  ward  under  our  care. 

No  one  ever  heard  of  an  account  being  filed  by  an  indi- 
vidual in  which  compound  interest  was  allowed  to  the  ward. 
The  Trust  Companies  do  that  work  and  we  want  to  let  the 
public  know  it. 

Another  illustration :  A  short  time  ago  our  company 
was  appointed  the  executor  of  a  man  who  was  conducting 
a  mercantile  business  for  a  long  time  in  our  city,  a  man 
who  was  extremely  honest  but  very  careless  in  collecting 
his  bills,  and  there  came  into  the  hands  of  the  executors 
many  bills  and  notes,  many  of  which  were  outlawed,  ac- 
cording to  the  statute.  One  of  the  wealthy  men  of  our 
town  was  appointed  as  the  appraiser  of  that  estate,  and, 
after  going  over  the  list  of  claims  and  notes  very  carefully, 
he  presented  to  the  court  the  list  of  the  claims  that  were 
supposed  to  be  good,  certain  sums.  He  came  in  and  said 
to  me,  "I  have  often  heard  of  Trust  Companies,  and  I  want 
to  see  whether  they  can  settle  an  estate  as  well  as  an  indi- 
vidual; I  have  put  down  here  what  ought  to  be  collected, 
what  I  consider  good,  and  I  want  to  see  whether  you  will 
fall  below  that.  If  you  do  I  do  not  think  you  are  doing 
your  full  duty,  and  I  will  believe  you  cannot  do  as  well  as 
an  individual.  If  you  collect  more  than  that  I  will  have 
great  faith  in  Trust  Companies." 

I  am  very  anxious  when  that  good  man  cashes  in  his 
checks  that  he  will  also  make  the  Norristown  Trust  Com- 
pany his  executor,  and  he  has  put  us  on  our  mettle  to  do  our 
best.  We  have  already  passed  the  mark  as  to  what  he  con- 
sidered were  good  claims.  Therefore  I  say  the  best  way  we 
can  give  publicity  to  the  fact  that  fiduciary  relations  can  be 
better  conducted  by  Trust  Companies  than  individuals  is  to 
prove  in  individual  cases  that  the  Trust  Company  can  do 
better  than  the  individual,  that  it  does  better  than  the  in- 
dividual, that  it  is  a  saving  in  money  over  the  individual 
trusteeship,  and  that  in  all  ways  we  can  do  better  work  and 
more  cheaply  and  to  the  better  advantage  of  the  estate, 
and  then  let  us  see  that  we  are  not  too  modest  to  let  the 
public  know  of  such  individual  cases.  (Applause.) 
TRUST    COMPANY    LOANS    AND    INVESTMENTS. 

The  President  (after  a  pause)  :  As  there  seems  to 
be  no  one  who  desires  to  speak  on  this  topic,  the  next 
topic  is 

INSTITUTIONS  AND  PRACTICES  WITHIN  THE  TRUST 
COMPANIES  IN  THE  INTERESTS  OF  EMPLOYES. 

I  will  ask  Mr.  Tillotson,  of  the  Cleveland  Trust  Company, 
of  Ohio,  that  he  tell  us  something  of  interest  on  the  sub- 
ject. 

Mr.  Tillotson:     Our  company  has  not  done  very  much 


yet  along  this  line.  We  have  on  our  pay-roll  139  em- 
ployes, men  and  women ;  we  have  made  no  provisions  yet 
for  pensions.  We  have  had  several  on  back  pay,  men  who 
were  retired  for  illness  (in  one  case  for  old  age),  and  after 
death  we  have  continued  half  pay  to  their  widows. 

We  have  a  little  monthly  publication,  a  paper  that  is 
edited  by  139  editors;  in  other  words,  every  one  of  the  em- 
ployes is  supposed  to  be  one  of  the  editors.  The  publica- 
tion would  be  of  no  interest  to  any  one  except  the  employees 
of  the  Union  Trust  Company,  because,  as  you  would  readily 
understand,  it  contains  principally  personal  allusions.  But 
the  real  editors,  our  advertising  manager  and  our  assist- 
ant secretary,  are  endeavoring  to  elevate  the  tone  of  the 
publication  a  little,  and  have  asked  various  men  among  our 
directors,  and  outsiders,  to  write  serious  articles  in  order 
that  the  paper  may  be  of  actual  benefit  to  the  employes. 
We  have  had  one  very  interesting  article  from  one  of  the 
Directors  who  spent  the  summer  in  Europe,  who  gave  us 
an  article  on  the  Branch  Bank  system,  as  he  had  seen  it 
over  there. 

We  have  dinners  once  a  month,  where  the  President  and 
other  officers  meet  with  them,  and  we  discuss  informally 
the  progress  of  the  company  and  put  the  different  depart- 
ments on  a  competitive  basis.  We  also  offer  prizes  based 
on  increase  of  business,  percentage  of  increase  of  business. 
This  year  our  prizes  will  aggregate  about  $3,500,  and  it  is 
quite  possible  for  some  of  the  employees  to  win  about 
$500  in  prizes. 

There  are  other  companies  represented  here  that  have 
done  so  much  more  for  their  employes  that  I  feel  some- 
what embarrassed  to  be  called  on  for  this  discussion.  But 
we  have  found  by  experience  that  this  prize  money  and  all 
we  do  for  our  employes  is  money  well  expended.  It  creates 
a  loyalty  and  enthusiasm,  and  to  emphasize  this  I  will  tell 
you  that  for  three  periods  of  six  months  past  one  of  the 
prize  winners  has  been  a  porter  in  our  employ,  earning  $60 
a  month,  and  has  won  prizes  for  bringing  in  new  business. 
Of  course  his  acquaintances  are  among  workingmen,  but  in 
his  enthusiasm  he  has  been  able  to  win  one  of  the  prizes 
for  three  periods  of  six  months  each.  We  have  had  another 
fellow,  an  employe  who  gets  higher  wages,  who  has  con- 
fined his  work  almost  exclusively  among  the  Germans  (he 
speaks  German ) ,  and  the  interest,  the  ratio  of  profit  figured 
out  at  one  and  a  quarter  per  cent.,  of  the  accounts  that 
man  has  brought  in  in  the  last  two  years  has  more  than 
paid  his  salary  and  the  prize  money. 

So  you  see  it  is  actually  money  well  invested,  better 
than  a  great  many  forms  of  advertising,  and,  better  than 
all,  it  gives  them  an  opportunity  to  participate  in  the 
profits,  if  you  please,  and  to  show  them  that  their  efforts 
are  appreciated;  it  has  also  called  to  the  attention  of  the 
Board  of  Directors  men  who  have  merit  in  them,  men  who 
ought  to  be  promoted,  and  who  may  bo  officers  some  day. 
And  it  looks  to  me  that  they  are  going  to  make,  a  good 
many  of  them,  better  officers  than  some  we  have  now. 

I  think  all  of  you  can  be  of  great  help  to  your  com- 
panies if  you  adopt  some  plan  that  will  make  your  em- 
ployes feel  that  they  are  just  as  much  a  part  of  the  com- 
pany as  the  officers  themselves.  You  will  be  surprised  to 
find  how  some  of  the  most  lowly  employes,  so  to  speak, 
can  bring  you  a  great  deal  of  business  if  they  are  properly 
encouraged.      ( Applause. ) 

Mr.  Edmund  D.  Fisher,  Flatbush  Trust  Company,  of 
Brooklyn:  Mr.  President,  there  is  a  very  simple  device 
which  I  found  to  be  of  great  value,  which  I  want  to  refer  to 
under  the  head  of  "Practices  Within  the  Trust  Companies  in 
the  Interests  of  Employes."  We  have  a  small  company, 
but  it  is  growing  rapidly,  and  there  have  been  recently 
quite  a  number  of  young  clerks  put  on,  with  the  result  that 
I  found  a  short  time  ago  a  greater  number  of  errors  than 
was  desirable,  and  I  instituted  a  little  schedule,  which  I 
put  in  charge  of  what  I  called  the  officer  of  the  day  (the 
company  being  small,  a  chief  cierk  was  hardly  practical, 
but  the  officer  of  the  day,  one  of  our  five  most  experienced 
men,  followed  the  next  day  by  the  second,  and  so  on  to  the 
fifth,  making  one  man,  practically,  a  week,  responsible,  and 
not  burdening  him  too  much ) ,  and  this  man  would  take  this 
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schedule.  I  have  jotted  it  down  in  memorandum  form,  be- 
cause I  thought  it  might  be  of  benefit  in  the  managing  de- 
partment of  small  banks  or  Trust  Companies.  For 
instance  we  open  at  eight  o'clock.  We  do  not  want  a  time 
arrangement  exactly,  as  the  manufacturing  establishment 
has,  as  the  clerks  would  probably  resent  it.  So  the  first 
item,  clerks  arriving  after  8  o'clock  a.  m.;  clerks  absent, 
and  the  reason;  the  reading  of  the  time  of  striking,  and,  of 
course,  the  signature  of  the  officer  reading  the  time.  Time 
that  the  exchanges  were  received.  The  number  of  differ- 
ences or  errors,  and  the  clerks  making  the  same.  And,  by 
the  way,  a  prize  is  offered  to  be  given  the  first  of  January 
to  the  clerk  that  made  the  fewest  errors,  and  the  clerk 
that  made  the  greatest  progress  in  errors;  in  other  words, 
the  clerk  that  now  makes  the  most  errors  will  probably  win 
that  prize  the  next  time.  Then  the  time  of  striking,  the 
time  of  the  operation  and  the  differences,  if  any. 

In  the  bookkeeping  department,  the  schedule  of  the 
number  of  ledgers  and  the  difference,  if  any;  the  number 
of  passbooks  received  during  the  day,  the  number  of  pass- 
books balanced,  the  number  of  passbooks  held  over  one  day. 
Our  theory  is  that  a  passbook  should  not  remain  longer 
than  the  following  day  after  it  is  received.  When  I 
started  this,  sixty  passbooks  were  on  hand.  My  schedule 
yesterday  showed  one  passbook  held  for  some  reason  over 
one  day.  The  final  reading  and  the  time  of  the  clerks,  and 
the  signature  of  the  clerk  or  officer  reading  it.  The  com- 
parison of  the  reading  in  the  morning  and  the  reading  in 
the  afternoon  by  the  officer  of  the  day,  thus  catching  any 
error,  making  three  men  really  involved  in  the  reading  of 
the  time  clerk.  The  vault  closed,  ana  the  time,  and  the 
reply  from  Police  Headquarters.  The  officer  of  the  day 
signs  it  with  his  signature  and  it  is  presented  to  me  the 
next  morning.  So  I  have  an  automatic  and  very  simple 
way  of  taking  the  entire  work  of  the  institution. 

Of  course,  it  is  applicable  to  ourselves.  A  similar  sched- 
ule, amplified  or  reduced,  as  might  be  necessary,  would  be, 
I  think,  very  useful  to  all,  except  where  there  is  a  chief 
clerk  actually  in  charge  of  this  every  day  in  the  week — 
although  I  really  believe  that  an  officer  of  the  day,  a  man 
changing  from  day  to  day,  having  only  one  day  a  week  of  it, 
is  a  better  man  than  to  have  a  chief  clerk  in  charge  of  it 
all  the  time.  What  is  the  result  of  this?  The  day  before 
this  was  instituted  there  were  fourteen  errors  in  exchanges 
and  in  checks  and  credits,  aggregating  probably  a  thousand 
items  altogether.  The  day  following  they  struck  the  first 
time;  of  course  each  clerk  took  care;  he  went  over  his  ad- 
ditions before  submitting  it  for  the  final  proof.  During 
the  last  six  weeks  I  do  not  think  it  has  exceeded  three 
errors,  and  as  a  rule  the  tellers  and  the  credit  men  prove 
the  first  time;  but  of  course  the  bookkeeping  department, 
with  a  thousand  items  a  day,  involves  a  good  deal  of  work, 
and,  as  I  say,  frequently  young  boys  are  on  the  blotters 
there,  and  there  is  a  big  chance  for  error. 

Further  than  that,  we  get  the  clerks  to  come  once  a 
month  to  the  financial  library  that  is  primarily  supposed 
to  be  for  the  benefit  of  the  outsiders,  for  our  customers  to 
come  and  look  over  financial  literature,  but  really  the  chief 
benefit  derived  is  by  the  clerks.  We  have  the  leading  bank- 
ing magazines  there,  and  we  recommend  to  them  special 
articles  that  we  think  will  be  of  interest  and  value  to  them. 
They  come  once  a  month,  as  I  say,  and  talk  over  these 
various  matters,  with  the  result  that  it  tends  to  a  greater 
efficiency  of  our  force. 

There  is  another  plan  I  have  in  mind  for  our  next 
meeting,  which  was  suggested  by  a  little  schedule,  I  think 
in  the  September  number  of  "Success."  It  suggested  a 
card  on  which  was  to  be  written  what  you  would  call  a 
man's  personality,  taking  a  man's  character  and  analyzing 
it.  I  propose  to  use  that  in  my  next  lecture — personal  neat- 
ness, pleasantness,  if  you  will,  many  things  that  will  stimu- 
late the  clerk  to  improve  his  efficiency  and  his  personality. 
This  simple  schedule,  I  think  you  will  recognize,  will  be  of 
some  value  if  put  into  effect. 

The  day  following  this  we  saved  one  hour  and  a  half 
in  the  time  of  proving,  and  consequently  in  the  time  of  the 
clerk  in  his  active  service  in  the  bank.     (Applause.) 


The  President:     The  next  and  last  item  on  our  program 
is  suggestions  of  members  as  to  the  work  of  the  Section. 

The  President  (after  a  pause)  :    As  nobody  seems  to  be 
prepared   or   ready   to  give  suggestions   along  this  line,  I 
would  like  to  speak  of  an  experience,  which  is  not  new,  but 
which  after  all  seems  to  be  the  important  thing  that  Trust 
Companies  have  to  deal  with.     As  we  have  seen  from  Mr. 
Perine's  figures,  the  assets  of  the  Trust  Companies  of  the 
United   States    are   almost    $4,000,000,000— four   thousand 
million  dollars.    Now,  that  is  easy  to  say,  but  it  is  a  vast 
sum  of  money,  and  the  growth  of  the  Trust  Companies  has 
been  such  that  while  this  Section,  which  began  a  few  years 
ago,  as  I  remember,  in  a  very  small  room,  and  with  very 
few  persons  present,  has  grown  to  its  present  proportions, 
if  the  growth  of  Trust  Companies  continues  in  the  future 
at  anything  like  the  ratio  it  has  been  in  the  past    it  will 
not  be  many  years  before  the  aggregate  figures  will  out- 
strip those  of  the  National  Banks.     The  National  Banks  are, 
as  we  all  know,  controlled  by  the  Federal  Government  and 
have  a  uniform  system  and  a  rigid  and  exacting  system  of 
examinations.     Trust  Companies  in  some  of  the  States — 
and  I  am  happy  to  say  in  the  State  in  whicn  I  live— have 
equally  as  good  a  system.     We  are  there  accountable  to 
and  examined  by  the  officials  of  the  Auditor  of  Public  Ac- 
counts, and  I  believe  our  examinations  are  as  thorough  and 
as  rigid  and  the  exactions  as  great  as  those  of  the  Govern- 
ment.    We  are  also  required  by  the  rules  of  our  clearing 
house  to  carry  a  very  adequate  reserve.    But  there  are  many 
States,  as  I  understand  it,  where  Trust  Companies  have  no 
accountability,  or  practically  no  accountability,  to  the  pub- 
lic in  the  way  of  examinations  and  reports.     Now,  we  are 
all   interested  in  the  reputation  and  good  character   and 
the  high  standing  of  our  fraternity,  and  a  mishap  to  one 
means  perhaps  disaster  to  many,  and  I  think  that  you  gen- 
tlemen here,  gathered  from  the  different  parts  of  the  coun- 
try, can  do  your  business  and  the  business  of  Trust  Com- 
panies no  greater  service  than  to  work  with  your  legislature 
for  the  enactment  of  such  laws  as  will  safeguard  your  com- 
panies to  the  greatest  possible  degree.     I  want  to  impress 
that  upon  you,  and  I  think  a  model  law  has  been  sug- 
gested at  some  previous  meeting  of  this  Association  and 
Section.     ( Applause. ) 

Mr.  Wade:     We  have  within  our  company  an  organiza- 
tion which  I  regard  as  being  most  valuable  to  promote  the 
institution  and  to  protect  the  integrity  of  every  man  or 
woman  employed   in  that  organization,   and   at  the   same 
time  benefit  the  employes.    It  is  a  corporation  organized 
under  the  laws  oi   the   State  of  Missouri,   known   as  the 
Employes'  Association  of  the  Mercantile  Trust  Company. 
The  employes  are  invited  to  join  after  they  have  been 
with  the  company  three  months.    The  invitation  is  extended 
to  them  as  a  privilege.     There  is  nothing  whatever  com- 
pulsory about  it,  and  they  are  told  that  it  matters  not  the 
slightest  whether  they  go  into  that  organization  or  not. 
They  are  asked  to  contribute  if  they  join,  and  they  must 
contribute  if  they  join,  five  per  cent,  of  their  salary,  no 
more  and  no  less,  no  matter  what  the  salary  may  be.    The 
elective  officers,  the  executive  officers,  cannot  be  members 
of  the  organization,  and  if  an  employe  be  elevated  from 
what  we  call   employes  to   executive  officer   he  must  sell 
his  stock  in  that  organization  and  cease  to  benefit  by  its 
operation.    This  organization  has  its  Board  of  Directors, 
consisting  mainly  of  employes.    They  have  absolute  con- 
trol over  their  own  funds,  except  they  cannot  buy  anything 
in  the  way  of  investment  without  the  written  approval  of 
the  company.     That  is  put  there  for  the  purpose  of  elimi- 
nating speculation,  and  the  officer  is  prohibited  from  par- 
ticipating in  the  employes'  association  because  his  pur- 
pose  is   supposed  to  encourage  the  organization  in   every 
way   possible.     Whenever  we  are  fortunate   in  making   a 
substantial  sum  of  money  at  the  end  of  three  or  four  or  five 
or  six  months,  as  the  case  may  be,  the  executive  officer  of 
our  establishment  will  recommend  a  donation  to  the  Em- 
ployes' Association.    If  we  receive  an  underwriting  of  two 
or  three  million  bonds  below  the  market,  for  instance,  as 
in  the  case  of  Japanese  bonds,  we  will  set  aside  $15,000  or 
$20,000  of  that  underwriting  for  the  Employes'  Associa- 
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tion.  They  invest  their  money  in  it.  The  result  has  been 
that  out  of  the  175  employes  we  have  in  our  establishment 
there  is  not  one  man  or  woman  who  is  not  a  member  of  the 
Association,  and  I  am  happy  to  say  that  they  have  made 
30  per  cent,  per  annum  for  five  years  on  their  investments. 
When  they  get  a  surplus  for  investment  they  invest  it  in 
the  stock  of  the  corporation.  It  makes  every  man  and 
woman  in  the  employ  of  that  company  a  check  upon  his 
fellow  employes,  a  check  upon  his  officer,  because  if  I,  as  an 
officer  of  that  organization,  should  do  something  irregular 
I  not  only  strike  the  pocketbook  of  the  depositor  and 
stockholder,  but  I  strike  the  pocketbook  of  that  individual 
employe. 

Again,  along  the  line  that  our  President  has  so  aptly 
suggested,  we  go  probably  to  extremes  in  the  matter  of 
examinations  of  our  Company.  We  claim  the  strength  of 
our  organization  is  the  confidence  of  our  stockholders,  and 
the  confidence  of  our  directors  and  depositors.  Therefore 
we  undergo  a  State  examination  twice  a  year.  It  is  com- 
pulsory. We  undergo  an  expert  accountant  examination 
once  a  year  by  certified  public  accountants.  And  then  we 
have,  in  addition  to  all  of  that,  a  flying  auditor,  a  man  who 
has  an  order  that  he  can  go  into  any  cage  or  any  depart- 
ment in  any  hour  of  the  day  or  night,  take  possession  and 
make  examination  and  report  the  result  to  the  executive 
of  the  establishment.  Those  are  the  things  that  will  make 
a  Trust  Company.  The  Trust  Companies  are  bound  to  su- 
persede the  national  banking  system  of  the  United  States 
of  America  if  the  gentleman  belonging  to  this  Section  will 
look  after  his  Trust  Company  as  he  would  look  after  his 
private  fortune  or  his  family.     (Applause.) 

The  President:  Gentlemen,  the  entire  program  has  been 
finished,  and  unless  some  member  on  the  floor  has  some 
topic  or  anything  pertaining  to  the  business  of  the  Section 
to  suggest,  we  will  proceed  to  the  nomination  and  election 
of  officers.  I  would  be  very  glad  if  any  gentlemen  present 
have  anything  to  present  to  the  meeting  to  hear  them. 

Air.  Tillotson:  May  I  say  another  word?  It  occurs  to 
me  that  one  of  the  weaknesses  of  this  Section  is  the  un- 
willingness of  the  members  to  speak.  You  can  all  see,  of 
course,  in  about  half  a  minute,  that  I  am  not  accustomed 
to  talking  in  public,  but  there  are  men  all  around  me  that 
could  discuss  these  subjects  with  the  greatest  advantage  to 
all  of  us.  One  man  here  I  see  is  president  of  two  national 
banks  and  president  of  a  Trust  Company.  Is  there  any- 
body better  able  to  discuss  the  questions  before  us?  There 
are  gentlemen  here  from  Cincinnati  and  Chicago  who  could 
discuss  the  value  of  a  bond  department  to  a  Trust  Company. 
I  could  not  say  anything,  because  we  haven't  got  a  bond 
department  in  our  company,  but  there  are  many  here  who 
could  say  much    of  interest  and  value  to  us  all. 

The  educational  work  could  have  been  discussed  by  all 
of  you.  There  are  attorneys  here  who  have  given  the 
matter  great  consideration,  not  only  from  a  legal  stand- 
point, but  from  a  Trust  Company  standpoint. 

The  trouble  is  we  all  get  in  here  and  most  of  us  keep 
quiet  and  don't  say  anything.  We  don't  get  acquainted. 
We  all  know  Mr.  Wade  and  we  know  Mr.  Williams  and 
Mr.  Gibson  and  the  members  of  the  Executive  Council, 
and  we  are  very  glad  to  have  them  and  hope  to  have  them 
again,  and  will  vote  for  them,  but  there  are  a  lot  more 
members  here  who  are  brim  full  of  wisdom  and  enthusiasm, 
and  we  would  all  be  benefited  and  delighted  if  they  would 
get  up  and  say  something.  There  is  a  man  I  see  now  from 
Cleveland,  a  man  right  in  front  of  me,  a  man  who  knows 
more  about  the  Trust  Company  business  in  a  minute  than 
I  do  in  a  year,  and  he  has  not  said  a  thing.     (Applause.) 

Mr.  Gibson,  of  Denver:  Mr.  President,  I  am  very  glad 
Mr.  Tillotson  has  made  the  remark  that  he  has  made.  There 
are  only  two  of  us  present  at  this  meeting  to-day,  I  think, 
who  were  present  at  the  organization  of  the  Section — Mr. 
IJolliday  and  myself.  This  Section  was  organized  nine  years 
ago.  We  ilid  a  great  deal  in  the  old  days,  we  read  papers 
and  so  on,  and  we  think  it  is  time  now  for  some  of  us  to 
take  bark  scats  and  hear  from  some  of  the  new  members. 

If  I  may  be  allowed  to  make  this  suggestion,  it  seems  to 
me  it   would  be  well  to  have  our  programs  given  out  some 


considerable  time  before  the  meetings.  I  dare  say  that 
few  of  us  would  desire  to  get  up  and  discuss  any  of  these 
important  subjects  without  having  given  some  thought  to 
them  beforehand.  Although  I  am  a  member  of  the  Execu- 
tive Committee,  I  did  not  happen  to  receive  my  copy  of  the 
program  until  en  route  to  the  Convention,  in  Chicago,  and 
naturally  I  am  not  prepared  to  give  any  light  on  any  of 
these  questions.  I  merely  offer  that  as  a  suggestion,  so 
some  of  us  will  be  better  prepared  at  the  next  meeting  to 
talk  about  these  subjects  that  are  suggested  here.  (Ap- 
plause. ) 

Mr.  Ralph  W.  Cutler,  president  of  the  Hartford  Trust 
Company,  Hartford,  Conn.:  Mr.  President,  I  have  been  ex- 
tremely interested  in  what  Mr.  Wade  has  said  in  regard 
to  the  interior  workings  of  his  Trust  Company.  I  am  not 
chock  full  of  wisdom  and  have  not  very  much  to  say,  but 
I  do  want  to  say  just  this.  That  it  seems  to  me  we  all 
want  to  engage  the  attention  of  our  employes  in  the  work 
in  which  they  are  engaged,  and  that  there  are  two  ways 
in  which  to  do  it.  The  first  is  to  persuade  the  young  man 
to  become  a  member  of  the  American  Institute  of  Bank 
Clerks,  which  it  seems  to  me  is  a  very  valuable  organiza- 
tion, and  in  our  case  every  single  employe  of  the  Hartford 
Trust  Company  is  a  member  of  that  institution.  And  the 
other  thing  is  to  give  the  young  man  a  capital  interest  in 
the  stock  of  the  concern  itself.  We  encourage  our  young 
men  to  buy  one  or  two  or  five  shares  of  the  stock  of  our 
corporation,  and  it  works  wonders,  I  assure  you.  We  do 
not  carry  out  so  elaborate  a  system  as  Mr.  Wade  has  ex- 
plained, but  the  executive  officers  of  the  institution  can 
sleep  nights  more  securely  because  those  young  men  are 
our  stockholders.     (Applause.) 

NOMINATIONS   AND   ELECTIONS. 

Upon  motion  a  nominating  committee  of  five  was  ap- 
pointed by  the  President,  as  follows: 

John  Skelton  Williams,  of  Richmond,  Virginia;  E.  G. 
Tillotson,  Cleveland,  Ohio;  L.  E.  Anderson,  of  St.  Louis; 
A.  G.  Hemphill,  of  New  York;  F.  B.  Gibson,  of  Denver. 

The  President:  I  would  suggest  that  while  this  com- 
mittee is  out  the  members,  the  delegates  from  the  various 
States  which  are  eligible  to  have  a  Vice-President,  should 
have  a  little  caucus.  We  will  therefore  take  a  little  in- 
formal recess  for  a  few  moments,  in  order  to  enable  them 
to  make  nominations  for  Vice-Presidents. 

In  order  that  you  may  know  what  States  are  eligible, 
I  will  state  the  by-laws  provide  that  every  State  which 
has  ten  Trust  Companies,  members  of  this  Section,  is  elig- 
ible to  have  a  Vice-President.  They  are  as  follows:  Ala- 
bama, Arkansas,  California,  Connecticut,  Illinois,  Indiana, 
Kentucky,  Maine,  Maryland,  Massachusetts,  Missouri,  New 
Jersey,  New  York,  North  Carolina,  Ohio,  Pennsylvania, 
Rhode  Island,  Tennessee,  Vermont,  Virginia  and  West  Vir- 
ginia. 

I  believe  the  custom  is  in  the  case  of  the  President  and 
Vice-President,  for  nominations  to  be  made  from  the  floor. 
I  would  like  to  have  some  gentleman  who  was  present  last 
year  enlighten  me  if  I  am  not  correct. 

A  Voice:     That  is  correct. 

(Thereupon  an  informal  recess  was  taken  for  five  min- 
utes.) 

The  Nominating  Committee  made  their  report  as  fol- 
lows : 

The  committee  has  unanimously  agreed  upon  the  follow- 
ing names,  which  we  desire  to  present  to  your  consideration 
for  election  to  office  for  the  ensuing  year: 

For  President  of  the  Section,  Mr.  Clark  Williams,  of 
New  York  City.     (Applause.) 

For  Vice-President,  Mr.  Festus  J.  Wade,  president  of 
the  Mercantile  Trust  Company,  of  Stt   Louis.     (Applause.) 

For  the  five  members  of  the  Executive  Committee,  the 
following  names:  W.  L.  McDonald,  vice-president  of  the 
Commonwealth  Trust  Company,  of  St.  Louis;  H.  P.  Mc- 
intosh, of  the  Guardian  Savings  and  Trust  Company,  Cleve- 
land, Ohio;  Joseph  E.  Otis,  president  of  the  Western  Trust 
and  Savings  Bank,  Chicago;  Mr.  Lynn  H.  Dinkins,  of  the 
Interstate  Trust  and  Banking  Company,  New  Orleans,  and 
Mr.  J.  F.  Thompson,  vice-president  of  the  Bankers'  Trust 
Company    of  New  York  City. 

Upon  motion  the  Secretary  was  directed  to  cast  the 
ballot  of  the  Section  for  the  officers  named. 
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The  Secretary  accordingly  cast  the  ballot  of  the  Section 
for  the  gentlemen  named. 

The  President:  I  will  appoint  Mr.  Jay,  of  Boston,  and 
Mr.  Gibson  as  a  committee  to  find  Mr.  Williams  and  bring 
him  to  the  rostrum.  I  will  appoint  as  a  committee  Mr. 
Hart  and  Mr.  Cohen  to  find  Mr.  Wade  and  bring  him  for- 
ward. 

The  President:  Nominations  for  the  office  of  Vice- 
President  are  now  in  order. 

The  following  gentlemen  were  nominated  for  Vice-Presi- 
dents from  their  several  States: 

Alabama — A.  C.  Danner,  president  of  the  Central  Trust 
Company,   of  Mobile,   Alabama. 

California — J.  C.  Drake,  president  of  the  Los  Angeles 
Trust  Company. 

Connecticuti — Ralph  W.  Cutler,  president  of  the  Hartford 
Trust  Company    of  Connecticut. 

Illinois — H.  O.  Edmonds,  assistant  secretary  of  the 
Northern   Trust  Company,   of  Chicago. 

Indiana — John  H.  Holliday,  president  of  the  Union  Trust 
Company,   of  Indianapolis. 

Massachusetts — N.  W.  Jordan,  president  of  the  American 
Loan  and  Trust  Company. 

New  Jersey — Alexander  C.  Wood,  president  of  the  Cam- 
den Safe  Deposit  and  Trust  Company,  of  Camden,  New 
Jersey. 

New  York — Gates  D.  Fahnestock,  vice-president  of  the 
Franklin  Trust  Company,   of  Brooklyn. 

North  Carolina — George  Stephens,  president  of  the  South- 
ern States  Trust  Company,  of  Charlotte,  North  Carolina. 

Ohio — E.  G.  Tillotson,  vice-president  and  manager  of  the 
Cleveland  Trust  Company,   of  Cleveland,   Ohio. 

Pennsylvania— David  McKinney  Lloyd,  president  of  the 
Safe  Deposit  and  Trust  Company,  of  Pittsburgh. 

Vermont — H.  L.  Ward,  treasurer  of  the  Burlington  Trust 
Company,   Burlington,  Vermont. 

West  Virginia — F.  M.  Staunton,  vice-president  of  the 
Kanawha  Banking  and  Trust  Company,  of  Charleston,  West 
Virginia. 

On  motion,  the  Secretary  was  directed  to  cast  the 
ballot  of  the  Association  for  the  Vice-Presidents  so  nomi- 
nated. 

The  Secretary  cast  the  ballot  accordingly,  and  the  gen- 
tlemen named  were  announced  elected. 

The  President:  I  want  to  thank  this  Section  of  the 
American  Bankers'  Association  for  having  honored  me  by 
election  to  the  office  of  President.  I  was  not  present  at 
the  meeting  in  New  York  last  year  in  which  I  was  elected. 
I  am  informed  that  this  was  the  largest  meeting  that  the 
Section  has  ever  held.  This,  I  think,  is  the  next  largest. 
As  I  have  said  very  early  in  the  meeting,  I  think  the  im- 
portance of  the  Trust  Company  men  of  this  country  get- 
ting together,  becoming  a  homogeneous  body  and  working 
under  uniform  laws  and  uniform  customs  and  practices  is 
most  important,  and  I  predict  that  the  day  is  not  far  dis- 
tant when  the  Trust  Companies  of  this  country  will,  many 
of  them,  if  not  all,  be  under  the  supervision  of  the  Federal 
Government.  I  think  it  is  as  inevitable  as  that  the  sun 
rises  and  sets.     And  before  that  time  we  axn  do  much  f  >t 


our  cause  by  coming  under  uniform  laws  and  getting  our 
house  in  order.  1  thank  you  most  cordially,  gentlemen, 
and  on  my  own  behalf  I  want  to  thank  the  bankers  and 
citizens  of  Washington  for  the  hospitality  which  they  have 
so  generously  extended  to  us  and  which  we  are  enjoying  to 
the  full.     (Applause.) 

Mr.  Williams,  it  is  with  peculiar  pleasure  that  I  trans- 
fer from  my  breast  to  yours  this  badge,  as  President  of  the 
Trust  Company  Section.  You,  sir,  have  done  more  than 
any  other  member  of  this  Association,  more  effective  work 
than  any  other  member  I  know,  and  you  richly  deserve  this 
honor,  and  1  know  you  will  fill  the  place  with  credit  to 
yourself  and  gratification  to  all.     (Applause.) 

Mr.  Williams  (upon  taking  the  gavel  as  President)  : 
There  is  nothing  which  I  can  say  which  will  adequately 
express  my  deep  appreciation  of  the  honor  you  confer  upon 
me.  I  feel  that  only  an  expression  of  this  kind  is  neces- 
sary at  the  present  time.  You  must  look  to  me  for  such 
good  works  as  I  am  able  to  contribute  during  the  coming 
year  for  the  benefit  of  the  Trust  Company  Section  as  your 
presiding  officer.  Before  we  adjourn,  however,  I  would 
suggest  a  motion  be  formally  made  by  the  floor  telling  of 
the  sentiments  which  have  been  so  well  expressed  by  Mr. 
Potter,  thanking  the  generous  Trust  Company  officials  of 
the  City  of  Washington  for  the  entertainment  they  have 
provided  for  us. 

Mr.  Fahnestock:  Mr.  President,  I  take  great  pleasure 
in  moving  that  the  thanks  of  this  Section  be  extended  to 
the  Trust  Company  officials  of  Washington,  who  have  so 
handsomely  and  generously  entertained  us  while  here. 

The  motion  was  numerously  seconded,  and  the  question 
being  taken,  was  unanimously  agreed  to. 

The  President:  May  I  ask  the  Vice-President  just 
elected  to  come  to  the  platform. 

Mr.  Wade  came  forward. 

The  President:  It  gives  to  me  the  greatest  pleasure  to 
present  to  you  the  emblem  which  represents  the  confidence 
which  this  Section  has  in  your  ability  to  carry  on  its  af- 
fairs. I  take  great  pleasure  in  pinning  on  you  the  emblem 
of  First  Vice-President  of  the  Trust  Company  Section. 
(Applause.) 

Mr.  Wade:  Mr.  President  and  gentlemen,  this  is  indeed 
a  delightful  honor,  particularly  because  you  have  a  Presi- 
dent who  will  do  all  the  work,  and  1  expect  to  draw  all  the 
honors  and  the  salary  for  the  balance  of  the  year.  I  thank 
you  for  this  evidence  of  good  will  and  confidence,  and  I  will 
do  all  I  can  in  my  power  to  aid  the  Trust  Company  Sec- 
tion and  the  Trust  Company  business  in  the  United  States 
of  America.     (Applause.) 

The  President:  Before  adjourning,  I  would  state  that 
the  Executive  Committee  has  the  power  to  fill  vacancies  in 
the  offices  of  Vice-President  from  States  entitled  to  them 
where  they  have  not  been  filled  by  nomination  from  the 
floor. 

Thereupon,  at  1  :25  p.  r.i.,  the  Section  adjourned. 
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Proposed  Bank   Legislation   in    Ohio. 

By  N.  Henchman  Davis,  President  Central  Trust  &  Safe  Deposit  Company,  Cincinnati. 


Mr.  Chairman  and  Gentlemen: 

The  general  condition  of  the  laws  of  Ohio  in  relation 
to  financial  institutions,  which  has  led  to  the  present 
movement  in  favor  of  an  entire  revision  and  codification 
of  the  laws  relating  to  all  classes  of  banks,  and  to  the 
work  of  the  committees  of  the  Ohio  Bankers'  Association, 
the  Ohio  State  Board  of  Commerce  and  other  leading 
consrvative  representatives  of  the  various  banking  inter- 
ests of  the  State,  including  Commercial  Banks,  both  pri- 
vate and  corporate ;  Savings  Banks,  Safe  Deposit  Com- 
panies, Trust  Companies,  etc.,  can  be  very  briefly  stated. 

You  will  not  be  interested  in  the  details  of  the  pres- 
ent situation  and  therefore  it  will  suffice  to  state  that  the 
laws  of  Ohio  relating  to  these  institutions  are  in  a  de- 
cidedly unsatisfactory  and  rather  uncertain  condition, 
which  has  arisen  from  the  fact  that  no  uniform  system 
of  laws  for  the  creation,  limitation,  regulation  and  gov- 
ernment of  these  institutions  has  ever,  except  within  the 
past  two  or  three  years,  been  carefully  considered  or 
formulated.  The  many  statutes  governing  these  finan- 
cial institutions  have  been  enacted  from  time  to  time 
through  a  period  of  many  years  as  occasion  and  special 
needs  have  arisen  or  the  exigencies  of  business  or  the 
desires  of  groups  of  individuals  have  made  additional 
powers  or  changes  in  the  laws  seem  desirable.  In  fact, 
various  laws,  sometimes  inconsistent  and  usually  lacking 
in  completeness,  are  now  scattered  through  the  volumes 
of  the  Revised  Statutes  of  Ohio,  often  in  the  appendix, 
and  these  laws  have  never  been  brought  together  and 
separately  arranged  and  indexed  until  the  publication 
this  month  of  the  pamphlet  entitled  "  The  Laws  Re- 
lating to  Banks,  Banking,  Savings  and  Loan  Associations, 
Savings  Banks  and  Safe  Deposit  Trust  Companies,  in 
Force  July  1,  1905,"  which  has  just  been  arranged  and 
compiled  under  the  direction  of  the  Ohio  State  Board  of 
Commerce  and  the  Ohio  Bankers'  Association,  by  Drausin 
Wulsin,  Esq.,  of  Cincinnati,  counsel  to  the  committee. 

The  confusion  mentioned  above  has  been  intensified 
by  some  recent  decisions  of  the  Supreme  Court  of  Ohio 
holding  that  some  of  the  laws  heretofore  enacted  are  in- 
valid as  being  "  special  legislation  "  that  is  confined  to 
cities  and  towns  of  certain  grades  and  classes  and  not 
general  in  application. 

The  present  laws  do  not  provide  for  any  State  exam- 
ination for  any  of  these  institutions  nor  for  any  practical 
regulation  by  the  State. 

The   bill    which    has   just   been   prepared    under   the 


direction  of  the  subcommittee  of  the  Joint  Committees 
of  the  Ohio  Bankers'  Association  and  the  Ohio  State 
Board  of  Commerce  is  entitled  "  A  Bill  to  Regulate  Com- 
mercial Banks,  Savings  Banks,  Savings  Societies,  So- 
cieties for  Savings,  Savings  Loan  Associations,  Safe  De- 
posit Companies,  Trust  Companies  and  Savings  and  Trust 
Companies,"  practically  all  financial  institutions  in  the 
State  receiving  money  on  deposit  except  Building  Asso- 
ciations. 

You  will  be  interested  only  in  the  salient  features  of 
this  bill  and  the  changes  in  existing  laws  and  not  in 
details  regarding  the  steps  of  organization,  usual  pow- 
ers, etc. 

The  bill  provides  for  a  State  Superintendent  of  Banks, 
to  be  appointed  by  the  Governor,  who  is  charged  with  the 
execution  of  the  law  in  relation  to  all  those  institutions 
and  is  provided  with  suitable  assistants.  It  is  provided 
that  these  institutions  shall  not  make  less  than  five  re- 
ports of  their  condition  under  oath  each  year  to  the  Su- 
perintendent, at  such  times  as  the  Superintendent  shall 
require,  which  reports  shall  also  be  published  in  a  news- 
paper, and  that  the  Superintendent,  his  assistant  or  an 
examiner  appointed  for  that  purpose  shall  thoroughly 
examine  at  least  once  each  year  every  such  institution 
now  doing  business  in  the  State  or  that  may  hereafter 
be  organized  under  this  law.  The  Superintendent  and 
his  assistant  are  put  under  bond  and  are  bound  by  oath 
under  severe  penalties  to  keep  secret  all  facts  and  in- 
formation obtained  in  the  course  of  such  examination,  ex- 
cept in  so  far  as  the  public  duty  of  such  officers  requires 
report  upon  the  same  or  official  action  taken  in  regard 
thereto.  In  addition  to  the  examination  by  the  Super- 
intendent of  Banks  it  is  provided  that  a  thorough  exam- 
ination shall  be  made  of  each  institution  each  year  by 
a  committee  of  three  of  its  directors  or  stockholders,  who 
shall  be  appointed  annually  by  the  Board  of  Directors, 
and  shall  report  the  result  of  their  examination  to  the 
board.  The  provision  requiring  five  reports  each  year 
to  the  Superintendent  of  Banks  will  have  the  effect  of 
keeping  these  institutions  well  in  line  under  the  law,  and 
it  is  also  expected  that  the  Superintendent  will  call  for 
these  reports  at  the  same  time  reports  are  called  for 
from  the  National  Banks.  If  this  is  done  the  actual 
condition  of  finances  in  the  State  will  be  more  accurately 
shown. 

Although  members  of  the  committee  having  in  charge 
the  drafting  of  this  new  law  were  in  favor  of  somewhat 
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moie  radical  and  conservative  clause — for  example,  in 
relation  to  the  minimum  limitation  of  capital  of  certain 
institutions,  the  powers  and  combinations  of  some  of  the 
classes  of  banks  created,  the  restriction  of  the  use  of  the 
words  "  Bank,"  "  Bankers,"  "  Savings  Banks,"  "  Trust 
Company,"  etc. — than  now  appear  in  the  draft  of  the  bill, 
it  was  thought  advisable  to  allow  rather  liberal  provisions 
because  of  the  many  small  banks,  Trust  Companies  and 
Savings  Banks  already  organized  throughout  the  State 
and  the  necessary  limitations  to  the  advantageous  use 
of  their  funds  caused  by  their  location  in  small  towns; 
also  because  of  the  number  of  excellent  and  long  estab- 
lished private  banks. 

The  draft  of  the  bill  provides  that  "  every  corpora- 
tion or  association "  receiving  money  on  deposit  shall 
be  subject  to  the  examination  and  regulation  provided  for 
in  the  bill,  but  does  not  otherwise  affect  existing  institu- 
tions. Firms  and  individuals  are  not  specifically  men- 
tioned. It  provides,  however,  that  all  existing  institu- 
tions may  under  certain  simple  proceedings  come  under 
the  operation  and  obtain  the  advantages  offered  by  the 
new  law.  And  it  is  believed  that  the  confusion  existing 
in  the  old  laws  and  the  many  advantages  offered  by  the 
proposed  new  laws,  including  the  higher  standing 
credit  and  stability,  will  induce  every  banking 
institution,  private  and  corporate,  to  voluntarily 
come  under  its  provisions  as  soon  as  some 
prejudices  are  overcome  and  the  advantages  are 
thoroughly  understood  and  appreciated.  It  is  also 
believed  that  the  measure  will  be  decidedly  "  popular " 
in  the  community  at  large,  not  only  because  of  the  con- 
fusion that  has  heretofore  existed,  but  also  because  of 
the  recent  serious  troubles  and  failures  of  banks  in 
various  parts  of  the  State  brought  about  through  laxity 
of  methods,  and  especially  because  of  the  entire  absence 
of  any  State  examination  or  regulation.  The  proposed 
new  law  requires  all  companies  (banks,  etc.)  incorporated 
thereunder  to  use  the  word  "  Incorporated  "  on  all  letter- 
heads, drafts,  certificates  of  deposits  and  passbooks. 

The  proposed  new  law  permits  the  organization  of 
Commercial  Banks  having  a  capital  of  not  less  than 
$25,000,  of  Savings  Banks  having  a  capital  of  not  less 
than  $50,000,  of  Safe  Deposit  Companies  having  a 
capital  of  not  less  than  $25,000  and  of  Trust  Com- 
panies having  a  capital  of  not  less  than  $100,000.  It 
also  permits  under  certain  conditions  the  combina- 
tion of  any  or  all  of  these  institutions,  provided 
the  capital  of  a  combined  Commercial  Bank  and 
Safe  Deposit  Company  shall  not  be  less  than  $25,000,  of 
a  combined  Commercial  Bank  and  Savings  Bank  not  less 
than  $50,000,  of  a  combined  Savings  Bank,  Commercial 
Bank  and  Safe  Deposit  Company  not  less  than  $50,000 ; 
of  a  combined  Trust  Company  and  Safe  Deposit  Company 
not  less  than  $100,000 ;  of  a  combined  Trust  Company  and 
Savings  Bank  not  less  than  $150,000  and  of  a  combined 
Trust  Company,  Savings  Bank,  Commercial  Bank  and 
Safe  Deposit  Company  not  less  than  $150,000.  Trust 
Companies  are  also  required  to  deposit  $100,000  with 
the  Treasurer  of  State. 

The  bill  further  provides,  however,  that  in  case  of 
any  of  these  combinations  the  funds  and  accounts  of 
each  Department — that  is,  Commercial,  Savings,  Trust, 
etc. — shall  be  kept  separate  and  apart  from  the  funds 
of  any  other  department  of  the  combination. 

Provision  is  also  made  for  the  creation  of  a  surplus 
of  not  less  than  20  per  cent,  of  the  capital  in  all  cases. 

Before  any  of  these  institutions  can  commence  busi- 
ness the  entire  capital  stock  of  the  corporations  has  to 
be  subscribed  and  at  least  50  per  cent,  thereof  paid  in, 
and  the  remainder  of  the  capital  stock  must  be  paid  in 
in  monthly  installments  of  at  least  10  per  cent  each.  The 
approval  and  authorization  of  the  Superintendent  of 
Banks  have  also  to  be  obtained. 

Loans  can  be  made  under  certain  conditions  up  to 
20  per  cent,  of  the  paid  in  capital  and  surplus  to  one 
individual  or  company,  and  loans  upon  real  estate  can 
be  made  up  to  60  per  cent,  of  capital  stock,  surplus  and 


deposits,  provided  a  resolution  authorizing  the  same  be 
adopted  by  a  vote  of  two-thirds  of  the  Board  of  Direc- 
tors, such  loans  not  to  exceed  GO  per  cent,  of  the  actual 
value  of  such  real  estate,  including  improvements,  which 
must  be  insured.  The  provisions  governing  loans  are 
somewhat  similar  regarding  all  classes  of  financial  insti- 
tutions mentioned  in  the  bill,  but  the  necessary  brevity 
of  this  paper  will  not  permit  of  entering  into  these  de- 
tails. Clauses  provide  at  length  for  the  investment  of 
the  funds  of  these  various  institutions,  and  Savings 
Banks  and  Trust  Companies  are  permitted  to  make  cer- 
tain loans  and  investments  when  the  same  are  authorized 
by  an  affirmative  vote  of  not  less  than  two-thirds  of  the 
entire  Board  of  Directors.  For  example,  Trust  Com- 
panies in  addition  to  the  investments  usually  recited  are 
authorized  to  invest  in  certain  other  "  stocks  and  bonds  " 
when  the  same  are  authorized  by  an  affirmative  vote  of 
not  less  than  two-thirds  of  the  entire  Board  of  Directors 
of  such  company,  "  and  the  promissory  notes  of  individ- 
uals, firms  or  corporations  when  secured  by  a  pledge  of 
any  of  the  aforesaid  securities  " ;  also  to  invest  in  ground 
rents,  provided  such  investment  is  authorized  by  the 
unanimous  vote  of  the  Board  of  Directors.  Savings 
Banks  and  Trust  Companies  are  not  permitted  to  invest 
more  than  20  per  cent,  of  the  capital  and  surplus  in  one 
security  or  loan,  except  in  providing  a  suitable  building. 
Commercial  Banks  are  given  more  general  and  extensive 
powers  relating  to  commercial  paper,  business  and  loans, 
Savings  Banks  and  Trust  Companies  are  given  the  usual 
powers,  and  the  funds  held  by  the  latter  in  trust  shall 
not  be  liable  for  any  general  liability  of  the  company,  nor 
shall  such  funds  be  mingled  with  the  investments  of  the 
capital  stock  or  other  moneys  or  property  belonging  to  the 
company. 

The  provision  of  the  National  Banking  Act  prohibiting 
overcertification  of  checks  is  incorporated  in  the  bill. 

All  these  institutions,  except  Trust  Companies,  are 
permitted  to  make  loans  to  their  officers  and  members 
of  their  Board  of  Directors.  Trust  Companies  are  pro- 
hibited, both  under  existing  laws  and  in  the  proposed 
new  law,  from  making  loans  to  officers,  directors  or  em- 
ployes, and  it  is  thought  by  members  of  the  committee 
that  this  prohibition  should  also  extend  to  Savings 
Banks.     . 

In  addition  to  the  restriction  upon  loans  and  invest- 
ments, referred  to  in  a  general  way  above,  each  institu- 
tion is  required  to  have  an  Executive  Committee,  to  con- 
sist of  at  least  three  members  of  its  Board  of  Directors ; 
that  that  committee  shall  meet  at  least  once  each  week 
and  shall  pass  upon  all  loans  and  investments ;  that  min- 
utes shall  be  kept  of  the  meetings  of  such  Executive  Com- 
mittee, including  records  of  all  loans  and  investments, 
and  be  submitted  to  the  Board  of  Directors  for  approval 
at  each  meeting  of  the  board. 

The  reserves  to  be  maintained  by  each  of  these  insti- 
tutions or  by  any  combination  thereof,  are  as  follows; 
"  At  least  20  per  cent,  of  their  total  demand  deposits  and 
15  per  cent,  of  the  total  of  their  time  deposits.  At  least 
5  per  cent,  of  such  demand  and  time  deposits  shall  be 
kept  on  hand  in  cash  in  the  vaults  of  such  banks;  the 
balance  of  such  reserve,  which  may  not  be  kept  on  hand 
in  cash,  shall  be  kept  subject  to  demand  in  National 
Banks  of  the  United  States,  or  any  banks,  Savings  Banks, 
Trust  Companies,  or  other  banking  institutions  in  States 
where  such  institutions  are  subject  to  State  supervision 
and  to  examination  by  a  Superintendent  of  Banks  or 
Bank  Examiners  provided  for  in    such  States." 

This  is  a  very  brief  summary  of  a  draft  of  a  very  long 
bill,  which  has  required  an  amount  of  detail  work  and 
an  expenditure  of  time  that  cannot  be  realized  by  any 
one  who  has  not  actively  engaged  in  a  similar  task.  Al- 
most all  details  have  here  been  omitted,  and  it  is  more 
than  possible  that  many  matters  of  special  interest  have 
not  been  mentioned  regarding  which  some  of  you  may 
desire  information.  A  copy  of  the  bill  is  here  and  it  will 
be  a  pleasure  to  answer  any  questions. 

The  committee  having  the  drafting  of  this  bill   in 
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charge  fully  realize  the  magnitude  and  importance  of 
the  work  undertaken  and  the  imperfections  that  doubt- 
less exist  in  the  measure  they  have  prepared,  but  it  is 
the  sincere  desire  of  every  member  of  the  committee  to 
have  the  State  of  Ohio  enact  laws  governing  all  its  finan- 
cial institutions  that  will  place  these  institutions  and 
their  credit  and  the  financial  standing  of  the  State  as 
represented  by  them    upon  the  very  highest  plane. 

The  committee  recognize,  however,  that  many  preju- 
dices have  to  be  overcome,  and  though  agreed  that  in 
some  respects  the  bill  could  be  improved  from  a  conserva- 
tive point  of  view,  believe  that  the  enactment  of  the  bill 
into  law  would  be  a  very  long  step  in  the  right  direction, 
an  improvement  of  almost  incalculable  value  upon  the 
existing  conditions,  and  will,  by  accustoming  the  finan- 
cial institutions  of  the  State  to  supervision,  examination 
and  regulation,  lead  to  further  improvement  in  the  law, 
while  a  more  stringent  measure  might  encounter  serious 
opposition. 

The  draft  of  the  bill    as  now  prepared    has  been  ap- 


proved unanimously  by  the  subcommittee  of  the  OLio 
Bankers'  Association  and  the  State  Board  of  Commerce 
and  will  be  presented  for  approval  at  the  meeting  of  the 
Ohio  Bankers'  Association  to  be  held  on  September  27. 
When  it  has  received  the  approval  of  the  Ohio  Bankers' 
Association  copies  of  the  bill  will  be  forwarded  to  every 
member  of  the  Ohio  State  Board  of  Commerce,  which  is 
thoroughly  representative  of  the  business  interests  of 
Ohio,  having  a  very  large  membership  extending  into 
every  county  in  the  State.  So  it  is  expected  that  when 
the  final  draft  of  the  bill  is  presented  to  the  Legislature 
for  enactment  into  law  it  will  have  received  the  approval 
of  not  only  the  banking  interests  but  also  of  practically 
the  entire  business  community. 

Nat'l  Henchman  Davis, 
Member  of  Committee ; 

President  Ohio  State  Board  of  Commerce, 
President   Central  Trust  &   Safe  Deposit  Company, 
Cincinnati. 
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Accounts  hi   Two  Names 


Report  by  the  Committee  Appointed  for  the  Purpose. 


Report  of  committee  appointed  in  pursuance  of  the 
following  resolution  adopted  at  the  Convention  of  the 
Savings  Bank  Section  of  the  American  Bankers'  Associa- 
tion in  New  York,  September  13,  1904 : 

Resolved,  That  the  Chairman  appoint  a  committee  of  three 
to  consider  the  question  of  a  form  of  uniform  law  regulating  the 
accounts  of  depositors  opened  in  two  names,  and  report  at  the 
next  meeting. 

The  committee  will  preface  their  report  with  the 
following  communication  from  Mr.  Thomas  B.  Paton, 
honorary  counsel  to  the  Section,  received  in  reply  to  a 
request  that,  for  their  information,  he  should  draw  up  a 
tentative  form  of  statute  in  regard  to  two-name  accounts : 

New  York,  April  6,  1905. 
Mr.  William  Hanhaet,  Secretary  Committee  on  "  Two-name  " 
Accounts, 

Savings  Bank  Section, 

American   Bankers'   Association, 
New  York,  N.  Y. 

My  Dear  Sir  : 

In  pursuance  of  your  request,  following  the  action  of  the 
Convention  of  the  Savings  Bank  Section  last  September,  that 
I  draw  up  a  tentative  form  of  statute  to  apply  to  the  joint 
and  trust  accounts  and  which  could  be  adopted  in  all  the  States 
of  the  Union,  for  submission  to  the  Committee  on  "  Two-name  " 
Accounts,  would  say  : 

I  have  given  the  subject  due  consideration  and  have  pre- 
pared two  forms  of  statutes,  which  I  send  you  herewith. 

The  object  of  the  proposed  act  conferring  upon  a  depositor 
the  power  to  nominate  another  to  whom  the  balance,  or  any 
portion  thereof,  due  by  the  bank  at  the  time  of  his  death,  shall 
belong  and  be  payable,  is  to  enable  a  depositor,  while  retaining 
full  ownership  and  control  during  his  life,  to  prearrange  a 
disposition  of  the  same  when  he  dies.  It  has  the  same  effect 
as  if  he  made  a  will  bequeathing  the  amount  to  the  nominee 
or  nominees,  and  obviates  the  preliminary  trouble  and  expense 
of  will  making  and  the  subsequent  probate  proceedings.  In 
the  case  of  a  multitude  of  small  depositors  their  savings 
bank  accounts  are  substantially  their  all,  and  by  legalizing  this 
method  of  testamentary  disposition  it  confers  a  real  benefit 
upon  a  numerous  body  of  depositors  who  otherwise  would  not 
take  the  precaution  of  making  a  will  and  who  often,  by  attempt- 
ing to  make  a  testamentary  disposition  by  some  form  of  trust 
or  joint  account,  have  their  intention  frustrated  by  some  legal 
ruling  that  what  was  plainly  their  own  property,  owned  and 
controlled  by  them  during  their  life,  cannot  be  disposed  of  at 
their  death    in  such  manner. 

Concerning  the  other  act  as  to  joint  accounts,  or  accounts 
which  are  put  in  two  names  and  often  made  payable  to  either 
or  the  survivor,  it  does  not  seem  advisable  that  legislation 
should  attempt  to  regulate  titles  during  lifetime  of  the  parties 
by  providing  that  ownership  vests  in  the  two  parties  jointly. 
Sometimes  when  these  accounts  are  created  both  parties  have 
property  rights  therein  ;  more  often  one  owns  the  account  and 
puts  it  in  a  joint  form  that  the  other,  generally  a  relative  in  whom 
he  has  confidence,  may  have  the  power  also  to  withdraw  dur- 
ing his  lifetime  should  occasion  arise,  and  shall  take  by  sur- 
vivorship in  case  he  dies  first.  In  such  cases  the  original  owner 
practically  retains  control.  Legislation  which  would  give  the 
other  party  property  rights  in  the  account,  when  none  was 
Intended  during  the  lifetime  of  the  original  owner,  would  in 
many  cases  frustrate  the  design  of  such  accounts  and  be  un- 
just. The  limit  to  which  legislation  may  appropriately  go,  it 
would  seem,  would  be  to  provide  for  or  regulate  payment  by 
the  bank  of  such  accounts  during  the  lifetime  of  the  parties 
and  where  they  are  made  payable  to  the  survivor  protect  the 
bank  in  paying  the  latter. 

The  form  of  act  submitted  regulates  payments  of  these 
accounts  during  lifetime  of  the  parties  and  further,  where  there 
is  a  "  survivor "  provision,  provides  that  upon  the  death  of 
one  the  money  shall  be  payable  to  the  survivor.  This  will  pro- 
tect the  bank  in  making  payment  to  a  survivor  as  against  rep- 
resentatives of  a  decedent  who  may  claim  he  never  parted  with 
ownership  during  life.  It  is  doubtful  whether  legislation  should 
go  further  and  ordain  that  the  term  "  survivor  "  should  carry 
the  property  to  the  latter.  Doubtless  it  is  the  intention  in 
the  large  majority  of  savings  accounts  payable  to  A  or  B 
or  the  survivor  that,  upon  the  death  of  one,  the  survivor  shall 
become  sole  owner ;  but  there  are  cases  where  such  is  not  the 
intent.  The  act  as  submitted  is  tentative  and  designed  to 
bring  up  this  question  for  full  consideration.     If  thought  best  that 


the  term  "  survivor "  should  at  death  have  property-conveying 
force,  the  act  could  be  changed  to  read  "  Upon  the  death  of 
one  the  moneys  due  upon  such  account  shall  belong  and  be 
payable  to  the  survivor." 

The  proposed  legislation  has  been  drafted  in  two  separate 
acts,  regulating  respectively  accounts  having  nominees  and 
joint  accounts.  If  thought  desirable  both  might  be  incorpo- 
rated in  a  single  act.  They  are  submitted  for  consideration 
of  the  committee. 

Very  truly  yours, 

(Signed)  Thomas    B.    Paton. 

An  act  to  confer  upon  depositors  in  Savings  Banks  power  to  nominate 
the  person  or  persons  to  whom  any  sum  due  by  the  bank  at  the 
death  of  the  depositor    shall  belong  and  be  payable. 
Be  it  enacted,  etc.: 

1.  Any  depositor  in  a  Savings  Bank  may  by  writing,  executed  as 
provided  in  this  act,  delivered  at  or  sent  to  the  office  of  the  bank, 
nominate  a  person  or  persons  to  whom  any  moneys  due  by  the  bank 
to  such  depositor  at  his  or  her  decease  or  any  portion  thereof,  shall 
belong  and  be  payable;  and  may  from  time  to  time  revoke  or  vary 
such  nomination   by   writing  similarly   executed   and   delivered. 

2.  Such  nomination  shall  be  subscribed  by  the  depositor  in  the 
presence  of  a  witness,  who  must  be  some  person  other  than  th" 
nominee,  but  may  be  an  officer  or  employe  of  the  bank;  and  such 
witness  must  also  sign  in  that  capacity  and  add  his  or  her  address 
to  the  signature. 

3.  It  shall  be  the  duty  of  the  bank  to  which  a  nomination,  as 
above,  is  delivered,  to  preserve  the  same  and  make  such  entries  on 
its  books  or  records  as  are  requisite  to  clearly  evidence  the  fact  of 
such  nomination.  And  upon  delivery  to  it  of  a  revocation  of  suh 
nomination,  or  of  a  new  nomination  in  change  or  variance  of  a 
former  nomination,  the  bank  shall  preserve  the  same  and  make  entries 
or  records   accordingly. 

4.  Any  such  nomination,  or  any  revocation  thereof,  shall  take  effect 
from  the  time  of  its  delivery  to  the  bank.  The  effect  of  an  unre- 
voked nomination  shall  be  that  upon  the  death  of  the  depositor  mak- 
ing it  the  moneys  due  by  the  bank  to  such  depositor,  or  such  amount 
thereof  as  is  specified  in  the  nomination,  or  where  the  entire  amount 
due  by  the  bank  is  less  than  the  amount  stated  in  the  nomination,  then 
such  entire  amount  shall  immediately  be  and  become  the  property  of 
the  nominee  or  nominees  therein  specified,  and  payable  by  the  bank 
to  such  nominee  or  nominees  upon  satisfactory  proof  of  death  and 
evidence  of  identification.  But  money  acquired  by  nomination  shall 
be  subject,  In  the  hands  of  the  nominee,  to  the  lawful  claims  of 
creditors  of  the  depositor,  and  to  inheritance  tax,  where  the  same  is 
imposed   by  the  law  of   the  State. 

5.  A  nomination  is  revoked  by  the  following  acts  or  events: 

(1)  Delivery  of  revocations  as   above  provided; 

(2)  Delivery  of  a  new  nomination  in  change  or  variance  of  a 
former  nomination; 

(3)  By  the  death  of  the  nominee  in  the  lifetime  of  the  de- 
positor, save  when  the  nominee  is  the  child  or  other  Issue 
of  the  depositor,  and  dies  leaving  issue,  and  any  sucn 
issue  is  living  at  the  death  of  the  depositor.  In  such 
case  the  nomination  takes  effect  as  if  the  death  of  the 
nominee  had  taken  place  immediately  after  that  of  the 
depositor,  unless  a  contrary  intention  appears  by  the 
nomination. 

The  making  of  a  will  by,  or  subsequent  marriage  of,  a  depositor 
does  not  revoke  a  nomination;  nor  is  a  nomination  revocable  in  any 
other  manner   than  as   above   prescribed. 

6.  The  following  are  appropriate  forms  of  nomination  and  of  revoca- 
tion, but  these  forms  are  not  exclusive  of  any  other  forms  which  sub- 
stantially comply  with   the  provisions  of  this  act: 

FORM    OF    NOMINATION. 
(Address  of  bank.) 

I    hereby    nominate    

of  • to  receive  at  my  decease  the  whole 

(or  any  designated  amount)  of  the  amount  then  due  me  by  (name  of 
bank)  upon  ueposit  account  No (or  any  other  sufficient  de- 
scription of  the  account  or  accounts). 

Dated  

(Signature  of  depositor.) 

In  presence  of  

(Signature  and  address  of  witness.) 

FORM    OF    REVOCATION    OF    NOMINATION. 

(Address  of  bank.) 

I  hereby  revoke  the  above  nomination. 

(Dated,  signed  and  witnessed  in  same  manner  as  above.) 
FORM    OF    REVOCATION    ON    SEPARATE    SHEET. 
(Address  of  bank.) 

I  hereby  revoke  nomination  executed  by  me  on  (insert  date  and  de- 
scription  of   nomination)    which    was    delivered    to    (name   of   bank)    on 
(Dated,  signed  and  witnessed  in  same  manner  as  above.) 
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7.  Where  a  nomination  or  revocation  is  t^ecutet;  in  any  other  State 
or  country  the  witness  must  be  an  officer  qualified  to  take  the  acknowl- 
edgment or  proof  of  a  deed  of  real  property  situated  in  this  State. 

8.  Wherever  a  depositor  making  a  nomination  cannot  write,  the  wit- 
ness must  sign  the  following  certificate: 

"  I  certify  that  the  foregoing  nomination  has,  before  being  made  by 
the  depositor,  been  first  audibly,  clearly  and  distinctly  read  over  to  him 
(or  her)  in  my  presence  and  hearing,  when  the  depositor  appeared  per- 
fectly to  understand  the  same  and  made  Ms  (or  her)  mark  thereto  in 
my  presence." 

(Signature  and  address  of  witness.) 

This  act  shall  take  effect 

An  act  concerning  the  payment  of  joint  accounts  in  Savings  Banks. 

Be  it  enacted: 

When  an  account  in  a  Savings  Bank  is  opened  in  the  names  of  two 
persons  jointly,  or  an  existing  account  in  a  single  name  is  changed  to 
the  names  of  two  persons  jointly,  without  in  terms  being  made  payable 
to  either,  such  account  shall  be  paid  only  upon  the  joint  order  of  such 
persons.  If  to  such  account  is  added  the  words  "  or  the  survivor," 
upon  the  death  of  one,  the  moneys  due  upon  such  account  shall  be 
payable  to  the   survivor. 

When  an  account  is  opened  in  a  Savings  Bank  to  the  credit  of  two 
persons,  or  to  an  existing  account  in  a  single  name  is  added  the  name 
of  another  person,  and  the  account  is,  by  its  terms,  made  payable  to 
either  or  the  survivor,  the  bank  may,  during  the  life  of  both  persons, 
pay  either,  and  upon  the  death  of  one  the  moneys  due  upon  such 
account  shall  be  payable  to  the  survivor. 

Joint  accounts  in  Savings  Banks  are  usually  opened  for 
the  convenience  of  customers  who  desire  that  during  the 
lifetime  of  two  depositors  either  one  may  draw  the  funds 
on  presentation  of  the  pass  book,  and  that  at  the  death 
of  either  the  balance  standing  to  the  credit  of  the  account 
shall  be  paid  to  or  be  subject  to  the  order  of  the  sur- 
vivor without  the  cost  and  formalities  of  probating  a  will, 
or  applying  for  letters  of  administration.  The  effect  of 
these  accounts  is  that  the  survivor  takes,  and  that  in  the 
meantime  either  of  the  two  parties  may  withdraw  part  or 
the  whole  of  the  amouut.  The  real  ownership  of  the 
money  when  first  deposited,-  or  of  any  subsequent  de- 
posit, is  never  inquired  about  or  questioned  by  the  bank ; 
the  property  is  held  in  joint  tenancy,  the  survivor  taking. 

Some  Savings  Banks  accept  these  accounts  without  ask- 
ing any  questions  and  require  no  declaration  or  agree- 
ment, it  being  understood  with  the  depositors  that  the 
bank  will  pay  either  of  them  on  presentation  of  the  book. 

The  majority  of  Savings  Banks,  however,  require  the 
depositors  to  sign  some  form  of  declaration  reciting  that 
the  account  is  held  for  both  of  them  and  authorizing  the 
bank  to  pay  either  of  them  or  the  survivor  of  them.  This 
declaration,  when  signed  by  both  depositors  on  opening 
the  account,  is  called  a  simultaneous  declaration.  It  va- 
ries considerably  in  form,  but  practically  all  have  the 
above  matter  embodied  in  them. 

We  have  carefully  considered  the  proposed  statute 
suggested  by  Mr.  Paton  as  a  means  to  effect  the  purpose 
intended  by  these  accounts. 

At  first  glance  it  certainly  would  appear  to  be  very 
desirable  to  have  such  a  law  provide  for  a  legal  form  to 
be  compiled  with  in  opening  an  account  in  two  names  or 
in  adding  a  name  to  an  existing  account,  and  then  having 
that  action  on  the  part  of  the  depositor  or  depositors 
decisive  and  not  capable  of  review  by  the  courts,  except 
of  course  on  the  legal  grounds  upon  which  any  legal  in- 
strument can  be  attacked.  We  must,  however,  consider 
this  question  in  all  its  bearings ;  it  is  really  twofold. 

1.  Is  such  general  legislation  practicable  and  is  it 
capable  of  adoption  in  all  the  States? 

2.  Admitting  such  legislation  to  be  feasible,  would  it 
be  really  desirable  and  would  it  accomplish  the  desired 
results? 

Answering  the  first  question,  this  committee  enter- 
tain strong  doubts  as  to  the  practicability  of  obtaining 
general  legislation  on  the  subject  that  could  be  passed  and 
enforced  in  all  the  States ;  for  any  legislation  to  attempt 
to  regulate  such  property  rights,  which  of  their  nature 
are  very  diverse  and  complicated,  would,  we  believe,  be 
hardly  possible,  and  we  also  fear  that  in  many  instances, 
such  legislation  would  defeat  the  intent  of  these  accounts 
as  they  are  now  opened ;  moreover,  the  judicial  decisions 
in  the  several  States  regarding  these  accounts  are  so  very 
conflicting  that  even  if  a  general  statute  could  be  devised 
and  adopted  it  would,  after  all,  in  many  Instances,  be  re- 


viewed by  the  courts  according  to  the  special  conditions 
existing  in  the  different  cases,  and  this  would  often  de- 
feat their  purpose. 

In  addition  we  would  say  that  the  conditions  are  so 
different  in  the  several  States,  both  with  regard  to  exist- 
ing laws  and  to  the  character  of  the  institutions,  that  in 
our  judgment  no  satisfactory  statute  of  this  character 
would  have  any  prospect  of  passage;  aside  from  that,  a 
very  large  expense  would  be  involved  for  which  the  re- 
turn, even  if  the  efforts  were  successful,  would  be  entire- 
ly disproportionate. 

We  have  now  to  consider  whether  such  legislation 
would  be  desirable  at  all,  and  we  have  no  hesitation  in 
answering  this  question  in  the  negative  for  the  following 
reasons : 

It  must  first  be  admitted  that  the  actual  property 
rights  involved  in  the  joint  accounts  of  Savings  Banks  are 
practically  far  beyond  the  knowledge  of  the  banks.  We 
take  it  that  a  bank,  willing  as  it  is  to  accommodate  its 
depositors  by  opening  joint  accounts,  must,  as  a  para- 
mount condition,  consider  its  own  safety,  as  well  as  pro- 
tect its  customers  in  making  payments.  If  this  safety  and 
protection  can  be  secured,  not  by  general  legislation,  which 
will  at  all  times  be  reviewable  by  the  courts  and  give  end- 
less trouble  both  to  the  depositors  and  to  the  bank,  but  by 
the  adoption  of  some  standard  form  or  declaration  to  be 
signed  by  the  depositors  when  opening  the  account  or  by 
the  original  depositor  when  adding  a  name  to  his  account, 
the  object  will  be  realized  in  a  greater  measure  and  in 
more  satisfactory  way.  It  appears  to  us  to  be  possible 
to  devise  such  forms  of  declaration  as  would  make  the 
matter  plain  to  the  depositors,  secure  the  bank  in  paying 
either  or  the  survivor  of  them,  and  at  the  same  time  not 
attempt  the  impossible  task  of  regulating  present  and 
ultimate  property  rights  of  which  the  bank  really  knows 
nothing  and  desires  to  know  nothing. 

To  show  how  difficult  this  matter  is  becoming  we 
would  mention  that  an  amended  Inheritance  or  Transfer 
Tax  Law,  lately  passed  by  the  New  York  Legislature, 
compels  the  banks,  under  a  penalty  of  $1000,  to  give  the 
State  Controller  ten  days'  notice  of  intention  to  pay  or 
transfer  to  the  legal  representatives  of  the  decedent,  or 
to  the  survivor,  any  deposits  standing  in  the  joint  names 
of  a  decedent  and  one  or  more  persons.  This  dangerous 
statute  disregards  the  fact  that  a  Savings  Bank  in  most 
cases  has  no  means  of  knowing  whether  one  of  the  par- 
ties named  in  a  joint  account  is  dead  or  not,  but,  accord- 
ing to  the  law,  the  penalty  could  be  enforced  just  the 
same. 

Under  this  law,  although  as  a  matter  of  fact  in  at 
least  75  per  cent  of  all  cases  arising  there  is  no  conten- 
tion that  any  tax  could  really  be  assessed,  the  bank  must 
notify  in  each  case  or  suffer  the  penalty.  It  is  incumbent 
upon  the  bank  to  know,  whenever  an  attempt  Is  made  to 
withdraw  a  two-name  account,  whether  both  the  persons 
named  are  still  living,  which  it  can  be  readily  seen  would 
be  an  absolute  impossibility  in  any  bank  having  a  large 
number  of  depositors  scattered  all  over  the  country.  If 
this  law  is  to  be  strictly  enforced,  and  its  repeal  cannot 
be  secured,  the  ultimate  result  will  be  the  abandonment  of 
two-name  accounts  in  New  York  State  Savings  Banks. 
These  accounts  were  used  in  one  form  or  another  long 
before  there  was  any  thought  of  a  succession  tax  and 
were  intended  to  enable  the  account  to  continue  and  be 
withdrawn  without  any  formality  in  the  event  of  the 
death  of  one  of  the  persons  named  in  the  account,  and 
as  incident  to  this  form  of  account,  though  not  its  only 
intent,  the  cumbersome  and  expensive  proceedings  of  ad- 
ministration were  avoided. 

The  committee  believe  that  two-name  accounts  meet  a 
great  need,  particularly  with  depositors  of  limited  means, 
and  should  be  encouraged  whenever  they  are  not  made 
impossible  by  adverse  legislation  such  as  above  men- 
tioned. 

After  due  consideration  and  deliberation  this  commit- 
tee reports  that  they  do  not  consider  that  general  legisla- 
tion regulating  joint  accounts  in  Savings  Banks  is  either 
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practicable  or  desirable,  and  believe  tbat  the  ends  de- 
sired can  be  more  easily  and  effectually  accomplished  by 
the  adoption  of  suitable  forms  for  all  two-name  accounts, 
and  suitable  blanks  to  the  used  by  Savings  Banks.  Owing 
to  the  differences  in  the  practice  of  Savings  Banks  in  the 
several  States,  and  also  the  varying  decisions  of  the 
courts,  the  committee  believes  it  unwise  at  the  present 
time  to  suggest  any  uniform  form  for  use  by  all  the  Sav- 
ings Banks. 

In  conclusion  this  committee  beg  to  state  that  they 
do   not   consider   they   have   a   right    to   go    behind   the 


strict  letter  of  the  resolution  in  pursuance  of  which  they 
were  appointed,  and  therefore  they  have  not  considered 
the  matter  of  trust  accounts  referred  to  in  Mr.  Paton's 
communication,  especially  as  their  inclusion  would  tend 
greatly  to  complicate  a  matter  already  sufficiently  con- 
fused. Respectfully  submitted, 

Benj.  W.  Johnson,  Chairman; 

J.  II.  Johnson, 

W.  W.  Cloud, 

Committee. 


The  National  Bank  of  Commerce 

MINNEAPOLIS,  MINN., 

With  its  Capital  and  Surplus  of  $1,300,000.00 
and  fully  equipped  in  every  department  to 
give  ourcustomers  the  most  acceptable  service, 

SOLICITS       YOUR       BUSINESS 


in  the  Northwestern  States. 


Detailed   Report  of   Proceedings* 

Fourth  Annual  Meeting  SAVINGS  BANK  SECTION,  Held  at  Washington,  Oct,  10, 1905 


MORNING   SESSION. 
Tuesday,  October  10,  1905. 

The  Savings  Bank  Section  of  the  American  Bankers' 
Association  met  in  annual  Convention  in  the  Banquet 
Hall  of  the  Shoreham  Hotel,  Washington,  D.  C,  Tues- 
day, October  10,  1905,  and  was  called  to  order  at  10.30 
a.m.  by  the  President,  Charles  E.  Sprague,  Esq.,  of  New 
York  City. 

Reverend  J.  M.  Schick,  pastor  of  Grace  Reformed 
Church,  Washington,  D.  C,  offered  the  following  prayer : 

Almighty  and  Everlasting  God,  by  whose  blessing  all  our  doings 
must  be  sanctified,  and  unless  Thou  build  the  house  they  labor  in  vain 
that  build  it,  we  implore  Thy  presence  and  Thy  benediction  with  us  at 
this  time,  so  that  in  all  our  works,  begun,  continued  and  ended  in 
Thee,  we  may  glorify  Thy  holy  name.  With  a  realizing  sense  of  our 
responsibility  to  Thee,  enable  us  to  enter  upon  the  transactions  of  this 
meeting  knowing  that  every  right  work  Is  Thine  and  every  right  cause 
is  of  Thine  appointing.  We  praise  Thee  for  that  Thou  has  used  us  so 
largely  concerning  the  gathering  of  these  who  otherwise  would  have 
been  unable  so  to  do,  in  guiding  the  savings  of  the  weaker  and  the 
poorer,  turning  them  to  good  account,  using  us  thus  in  Thy  service; 
for  every  service  that  helps  our  fellow  men  is,  when  rightly  under- 
stood, Thy  service.  Therefore  we  lift  our  hearts  unto  Thee  in  grateful 
recognition  of  the  blessings  Thou  hast  bestowed  and  the  mercies  Thou 
hast  showed  and  the  favors  Thou  hast  imparted  to  the  institutions 
which  we  represent,  to  the  institutions  here  gathered  together  in  this 
Association.  And  we  humbly  pray  Thee  further  to  continue  Thy 
blessing  unto  each  and  all,  and  to  this  Association  collectively,  so 
that  with  an  eye  single  to  Thy  glory,  in  full  consciousness  of  the  re- 
sponsibility resting  upon  us,  we  may  have  continually  the  Divine 
presence  in  all  our  work. 

Shield  us  from  the  temptations  to  selfishness  which  are  so  abundant. 
Deliver  us  from  the  evils  that  at  times  may  be  so  near,  and  before 
which  so  many  have  fallen;  and  make  us  conquerors  over  self  and 
selfishness  and  the  world,  and  enable  us,  in  that  right  altruistic  prin- 
ciple of  life  which  marks  the  deed  of  every  right  man,  to  use  the 
opportunities  Thou  art  giving  us  in  such  a  way  as  to  be  helpful  to 
those  for  whom  we  act  and  with  whom  we  serve  Thee  to  the  end  that, 
strengthened  with  Thy  might,  made  mere  prosperous  with  Thy  blessing, 
we  may  ourselves,  having  been  blessed,  prove  a  blessing  to  others  as 
Thou  hast  blessed  us.  And  unto  Thy  name  shall  be  given  the  praise, 
through   Jesus   Christ   our   Txird.      Amen. 

The  President:  An  opportunity  will  now  be  given  to 
you,  gentlemen,  to  hear  from  Mr.  B.  F.  Saul,  Chairman 
of  the  local  Committee  on  Arrangements  of  the  Savings 
Bank  Department  of  the  Washington  Bankers'  Associa- 
tion.    (Applause.) 

Address  of  Welcome,   by   B.   F.  Saul. 

Mr.  Saul :  On  behalf  of  the  Savings  Bank  Committee 
of  the  Washington  Bankers'  Association  I  extend  to  you 
all  a  hearty  welcome.  The  Savings  Banks  of  Washing- 
ton welcome  you  not  only  to  this  city  but  to  their  insti- 
tutions, and  hope  that  you  will  visit  them  during  your 
stay  here. 

I  presume  those  delegates  from  the  larger  cities, 
where  the  strongest  Savings  Banks  are  located,  will  be 
surprised  to  find  that  the  Savings  Banks  of  Washington 
are  small  institutions,  but  most  of  the  large  Savings 
Banks  of  the  country  are  old  institutions,  a  great  many 
being  more  than  fifty  years  old,  while  the  oldest  Savings 
Bank  in  our  city  was  organized  in  1891,  only  fourteen 
years  ago. 

Ten  years  ago  the  total  assets  of  the  Savings  Banks 
of  Washington  were  less  than  $250,000.  Five  years  ago 
they  had  Increased  to  $1,000,000,  and  to-day  the  total 
assets  of  the  Savings  Banks  are  more  than  $4,000,000. 
In  the  past  the  persons  who  would  ordinarily  be  Savings 
Bank  depositors  have  had  to  place  their  savings 
with  the  Trust  Companies  and  the  building  associations. 
Prom  the  above  figures  it  can  be  readily  seen  that  the 
age  of  the  banks  is  the  principal  reason  they  are  not 
among  Washington's  larger  financial  institutions. 

But  there  is  another  reason,  and  that  is  that  we  have 


no  Savings  Bank  Law  or  supervision  in  this  District,  but 
we  hope  before  another  winter  passes  that  Congress 
will  enact  a  law  which  will  place  the  Savings  Banks  of 
this  city  under  the  supervision  of  the  Comptroller  of  the 
Currency,  as  the  Trust  Companies  have  always  been, 
and  we  hope  at  this  meeting  to  have  your  co-operation 
by  recommending  to  Congress  such  legislation.  However, 
we  are  proud  of  our  young  and  growing  institutions,  and 
I  am  sure  if  you  find  time  to  visit  them  you  will  be 
pleased  at  the  results  we  have  attained,  but,  of  course, 
the  most  interesting  bank  in  Washington  to  you  will  no 
doubt  be  our  National  Treasury. 

Washington  is  not  a  commercial  city,  and  the  points 
of  greatest  interest  will  probably  be  the  public  buildings. 

The  members  of  this  committee  desire  to  place  them- 
selves at  the  disposal  of  the  delegates  and  will  be  pleased 
to  render  them  any  possible  service  during  their  stay  in 
this  city. 

And  in  conclusion  I  again  extend  to  you  a  most  cor- 
dial welcome  and  hope  this  meeting  may  prove  the  most 
successful  in  the  history  of  the  Savings  Bank  Section. 

Reply  to  Address  of  Welcome  and  Annual  Address, 
by  Charles  E.  Sprague. 

The  President:  The  Savings  Bank  Section  of  the 
American  Bankers'  Association  accepts  with  cordial  ap- 
preciation your  efforts  and  your  generous  hospitality.  We 
already  know  that  you  have  made  the  most  lavish  prep- 
arations for  our  entertainment.  We  all  of  us  have 
emerged  from  the  tenth  story  of  the  New  Willard  Hotel 
staggering  under  a  double  weight  of  pasteboard  and  of 
grateful  obligations.  We  are  to  be  your  guests  by  land 
and  by  sea,  in  peace  and  in  war.  Our  patriotism  will  be 
evoked  by  a  visit  to  Mt.  Vernon.  We  shall,  perhaps,  have 
our  envy  excited  by  a  trip  through  the  United  States 
Treasury  and  by  the  sight  of  the  vast  amount  of  funds 
therein  which  we  cannot  have  under  our  control.  You 
have  provided  for  us  in  every  possible  way.  The  well- 
known  hospitality  of  the  sunny  South,  added  to  the  met- 
ropolitan spirit  which  pervades  the  National  Capital,  has 
caused  you  to  more  than  outdo  yourselves,  and  we  only 
hope  that  the  prosperity  of  your  institutions,  to  which  you 
have  alluded  may  continue,  and  that  we  in  our  various 
small  ways,  in  the  remote  haunts  of  men  from  which  we 
hail,  may  be  able  to  recompense  you  at  some  time  by  giv- 
ing yon  in  our  own  peculiar  way  the  kind  of  good  time 
which  we  are  able  to  give  you.  We  thank  you.  (Ap- 
plause.) 

It  now  becomes  my  very  pleasant  and  most  honorable 
duty  to  open  the  proceedings  of  the  fourth  annual  Con- 
vention of  the  Savings  Bank  Section  of  the  American 
Bankers'  Association.  In  future  times  we  or  our  suc- 
cessors will  look  back  to  this  as  one  of  the  early  meet- 
ings, one  of  the  beginnings  of  great  things.  When  in 
future  years  this  organization  has  fulfilled  the  promise 
which  its  vigorous  youth  gives  forth  those  who  follow 
after  us  will  look  back  to  this  old  society  with  grateful 
spirits  as  having  inaugurated  a  movement  of  great  advan- 
tage and  benefit  to  the  country  and  to  Its  industrial 
classes  and  to  the  general  welfare.  On  an  occasion  like 
this  it  is  customary  to  make  a  retrospect  and  a  prospect,  to 
look  over  the  work  of  the  past  and  to  consider  what  it  is 
best  to  undertake  for  the  future.  In  other  words,  we 
inquire  in  the  first  place,  in  the  classical  phraseology 
which,  T  believe,  is  used  in  this  section,  "  Where  are  we 
at?"  Secondly,  we  inquire  why  are  we  here;  and,  third- 
ly, what  we  are  going  to  do  about  it.  Where  we  are  at 
is  satisfactorily  answered  by  the  large  number  of  atten- 
tive and  interested  listeners  who  are  present.     Why  we 


SAVINGS    BANK    SECTION. 


149 


are  here  is  a  little  more  difficult  of  comprehension.  Why 
is  it  thought  necessary  for  those  of  the  American  Bank- 
ers' Association  who  are  particularly  interested  in  sav- 
ings to  create  a  separate  department?  Why  have  they 
taken  the  trouble  to  start  at  least  24  hours  ahead  of  the 
time  which  otherwise  would  have  been  necessary  in  or- 
der to  attend  this  meeting  as  well  as  the  proceedings  of 
the  Association  proper?  It  is  not  for  protection  of  your 
valuables  against  fraud  or  deceit.  That  is  amply  cared 
for  by  the  parent  Association.  It  is  not  to  consider  the 
future  of  the  currency  of  the  country.  It  is  not  to  con- 
sider the  advantages  of  adopting  systems  of  money  or- 
ders or  discussing  State  and  National  supervision  of 
State  and  National  banks.  Nearly  all  these  subjects  are 
covered  by  the  American  Bankers'  Association.  Why  do 
we  have  a  Savings  Bank  Section  and  why  do  we  need  it? 
As  bankers  we  do  not,  but  I  hold  that  we  are  something 
different,  something  distinct,  or  at  least  distinguishable, 
from  bankers ;  that  those  who  are  purely  and  simply 
bankers  have  not  honored  us  with  their  presence  to  any 
great  degree.  We  are  something  else.  Although  organ- 
ized under  a  great  diversity  of  laws  and  customs,  organ- 
ized in  almost  as  many  different  ways  as  there  are 
States  in  the  Union,  and  unorganized  in  some  of  the 
States,  we  all  have  one  common  purpose,  which  is  the 
safe  keeping  of  the  economies  of  the  industrial  classes  of 
society,  of  those  who,  as  will  always  probably  be  the  case, 
are  obliged  by  the  circumstances  in  which  they  live  to  sell 
their  services,  whether  it  be  as  a  university  professor  or 
as  a  day  laborer,  to  some  one  who  can  contract  for  and  pay 
an  appropriate  stipend.  The  only  safety  for  those  classes 
is  to  have  some  depository  which  they  can  absolutely 
trust,  and  the  only  hope  for  their  old  age  is  in  present 
self-denial,  which  in  future  will  soothe  and  alleviate  the 
distress  of  their  declining  years. ' 

I  take  it  that  the  purpose  of  banking  proper  is  the 
facilitation  of  business.  The  business  man  does  not  ac- 
cumulate his  money  by  putting  it  into  any  kind  of  bank 
and  letting  it  increase.  Very  likely  as  his  business  it- 
self increases  his  cash  account  may  safely  be  lessened. 
He  desires  to  make  his  real  investment  in  the  machinery 
of  the  business  in  which  he  is  engaged.  His  cash  account, 
which  is  practically  his  bank  account  in  these  modern 
times,  is  simply  a  facilitation,  simply  a  buffer  for  the 
purpose  of  smoothing  over  the  interval  between  produc- 
tion and  collection,  and  also  the  machinery  for  the  pur- 
pose of  collecting  what  is  due  him  and  for  the  purpose 
of  liquidating  at  the  least  possible  expense  what  is  owed 
by  him.  But  the  acculator,  the  Savings  Bank  depositor, 
has  no  such  purpose  to  look  forward  to.  His  object  is  not 
to  do  with  as  little  cash  balance  as  possible,  but  to  in- 
crease that  cash  balance  while  it  shall  be  in  a  form  not 
only  realizable  in  cash  upon  proper  procedure  but  shall 
by  its  increase  measure  his  prosperity.  The  point  of  view 
therefore  is  quite  different.  The  banker  employs  the 
money  of  himself  and  his  several  fellow  shareholders  so 
as  to  give  the  greatest  returns.  It  is  true  he  looks  after 
the  welfare  of  his  depositors,  but  his  primary  duty  is  to 
his  shareholders.  He  is  amenable  to  them.  The  depos- 
itor is  a  customer  who  may  come  and  go,  but  the  share- 
holder is  not  a  creditor,  properly  speaking;  he  is  a  pro- 
prietor and  he  is  entitled  to  the  proper  use  of  his  money 
in  such  a  way  as  shall  be  profitable,  and  the  attitude  to- 
ward the  depositor  is  secondary. 

With  us  who  are  not  so  much  bankers  as  savings 
keepers  the  attitude  is  reversed.  Our  primary  duty  is  to 
those  who  cannot  look  out  for  themselves.  'We  set  our- 
selves up  in  that  capacity.  We  hold  ourselves  forth  to  the 
world  as  being  ready  to  safeguard  the  surplus  which 
economy  and  self-denial  accumulates  among  those  classes 
who  are  properly  intended  to  confide  in  our  care.  We 
therefore  must  hold  and  we  must  remember  in  our  dis- 
cussion here  that  we  are  something  other  than  bankers. 
It  is  true  that  the  bankers  allow  us  in  their  ranks. 
Some  of  us  are  bankers  and  savings  keepers  and  some 
of  us  are  savings  keepers  and  bankers.  Some  of 
us  are  solely  keepers  of  savings  and  not  in  any  proper 


sense  bankers.  It  is  true  that  the  Bankers'  Association 
allow  us  to  participate  on  equal  terms  and  even  allow 
us  to  contribute  the  usual  dues,  just  as  if  we  were  money 
making  institutions.  This  is  kind  on  their  part,  but 
they  should  recollect  in  fixing  those  dues  that  we  are  not 
bankers,  but  are  the  bankers'  most  stupendous  depositors. 
Savings  Banks  taken  collectively  deposit  more  money  in 
the  National  and  State  Banks  than  probably  any  other 
one  class  of  institutions,  unless  it  be  the  gigantic  indus- 
trial corporations. 

This  is  a  great  country  for  experimentation.  Having 
the  great  number  of  Commonwealths  that  we  have,  united 
under  one  great  Commonwealth,  there  is  an  opportunity 
for  testing  methods  in  every  walk  of  life.  Now  in  the 
Savings  Banks,  as  I  said,  there  are  a  large  number  of 
diverse  methods  of  organization.  Other  methods  have 
been  tried  in  Europe  and  perhaps  will  be  tried  here. 
None  of  us,  to  speak  in  homely  fashion,  know  it  all. 
Each  of  us  can  learn  something  from  his  neighbor,  and 
I  myself  do  not  admire  the  Pharisaic  attitude  that 
would  impel  people  in  one  State  in  our  walk  in  life  to  say 
of  those  of  another  State :  "  They  are  not  Savings  Banks 
at  all ;  put  them  aside ;  they  are  not  to  be  mentioned  in 
the  same  paragraph  with  ourselves ;  we  are  the  elect." 
I  do  not  believe  in  anything  of  the  sort.  I  believe  that 
we  should  come  together,  and  if  you  can  convince  us 
that  your  method,  allowing  for  the  difference  in  our  envi- 
ronment and  our  situations,  is  superior  to  ours,  we  should 
give  you  the  floor  and  let  you  prove  it  to  us.  And  you,  on 
the  other  hand,  should  allow  us  to  prove  to  you  if  we  can 
that  our  methods  are  worthy  of  commendation  and  emula- 
tion. 

Now  there  has  been  the  Governmental  Savings  Bank, 
an  institution  carried  on  by  the  Government  or  by  the 
municipality.  I  believe  our  advocates  of  municipal  owner- 
ship have  not  yet  reached  that  stage.  Then  there  is  the 
semi-Governmental,  or  Postal,  Savings  Bank,  carried  on 
by  a  Department  which  was  organized  for  a  totally  dif- 
ferent purpose  and  not  for  banking,  which  it  does  through 
money  orders,  which  I  consider  inappropriate  for  a  Gov- 
ernment Department.  And  although  I  am  open  to  con- 
viction, I  consider  the  carrying  on  of  a  Savings  Bank 
by  a  Department  of  the  Government  to  be  equally  inap- 
propriate. Then  there  is  a  type  of  Savings  Bank  which  is  a 
capitalized  concern  and  which  has  stockholders.  Doubt- 
less in  those  localities  where  it  has  grown  up  that  may 
be  the  best.  We  are  glad  to  be  instructed  as  to  that 
point.  We  are  glad  to  know  what  the  difficulties  are, 
glad  to  know  whether  there  is  that  temptation  to  deviate 
from  altruistic  principles  which  we  heard  referred  to 
this  morning,  whether  there  is  not  a  temptation  to  set 
the  stockholder  up  as  superior  to  the  depositor  instead 
of  second  to  him,  as  he  should  be.  We  must  consider 
that.  We  are  open  to  conviction  on  all  these  points. 
There  are  also  those,  generally  the  same  kind,  who  not 
only  are  capitalized  as  savings  keepers,  but  alsc  bankers 
in  the  same  building  and  over  the  same  counter.  Whether 
there  is  practically  any  danger  from  temptation  to  vary 
from  altruism  is  another  point  that  we  will  ultimately 
discuss. 

Then  there  are  in  the  older  parts  of  the  Union  the 
old-fashioned,  original  so-called  Mutual  Savings  Banks, 
which  have  no  shareholders.  The  history  of  these  Sav- 
ings Banks  has  been  reasonably  prosperous,  I  believe,  and 
we  number  very  many  of  the  oldest,  soundest  and  most 
reputable  institutions  of  that  kind  in  our  ranks.  I  am 
sorry  to  hear  sometimes  of  that  spirit  which  I  have  ven- 
tured to  call  Pharisaical,  which  would  endeavor  to 
separate  institutions  of  this  kind  into  a  province  of  their 
own  and  will  not  admit  that  anything  can  be  learned 
by  them. 

But  we  have  not  come  yet  to  the  time  for  considering 
these  broader  questions  of  organization.  We  have  com- 
menced in  the  right  way.  We  have  no.  begun  with 
words  of  ten  syllables,  but  we  have  commenced  with 
the  alphabet  of  the  Savings  Bank  business.  We  have 
commenced  by  endeavoring  to  ascertain  the  best  methods 
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as  to  the  details  of  business  and  in  those  branches  where 
we  come  in  contact  with  the  depositors.  We  shall  re- 
serve for  a  future  time  consideration  of  those  broad  ques- 
tions of  whether  we  shall  be  capitalized,  whether  we  shall 
be  purely  Savings  Banks,  whether  we  shall  be  mutual. 
We  will  defer  those  questions.  We  do  not  propose  to  take 
them  all  up  at  present.  We  have  commenced  with  some 
comparatively  minor  but  really  vital  questions.  During 
the  past  year  we  have  commenced  the  collection  of  a 
complete  and  thoroughly  classified  set  of  forms  by  which 
the  business  of  a  Savings  Bank  is  conducted.  The  hard 
and  skillful  work  in  making  this  collection  has  been 
done  by  our  efficient  Secretary,  Mr.  Hanhart  A  set  of 
forms  will  give  you  almost  a  photographic  view  of  the 
methods  and  purposes  and  general  trend  of  the  business 
of  the  Savings  Bank.  By  examining  the  collection  which 
is  now  on  view  at  the  Willard  Hotel  every  one  of  us,  I 
think,  will  find  something  that  he  has  not  thought  of 
before,  something  which  he  can  with  advantage  either 
avoid  or  adopt.  If  we  find  anything  worthy  of  adoption 
it  will  interest  and  help  us.  If  we  find  anything  to 
avoid  it  is  a  simple  matter  to  avoid  it,  and  it  may  remind 
us  of  some  of  the  dangers  of  which  we  should  be- 
ware. A  large  part  of  the  work  of  this  Section — and  this 
is  a  working  Section — has  been  devoted  to  the  compila- 
tion of  these  forms.  We  have,  however,  several  other 
questions  in  reserve  which  will  hereafter  be  presented. 
One  of  these,  rather  a  minor  point,  but  one  which  seems 
to  have  acquired  a  good  deal  of  importance,  is  the  ques- 
tion of  the  treatment  of  certain  accounts  wherein  pro- 
prietorship would  seem  under  various  laws  and  condi- 
tions to  be  somewhat  doubtful,  the  so-called  two-name 
accounts  that  on  their  face  purport  to  be  the  property  of 
more  than  one  person.  This  is  an  intensely  practical 
question.  We  propose  to  begin  with  intensely  practical 
questions  and  from  them  gradually  build  up  to  the 
broader  questions,  such  as  the  methods  of  organization, 
the  question  of  supervision,  how  far  and  in  what  way 
should  the  State  or  National  Government  intervene  for 
the  public  good ;  how  far  should  paternalism  be  extended 
so  as  to  interfere,  or  intervene,  rather,  more  or  less  in  the 
conduct  of  these  corporations. 

Then  we  have  been  considering  another  question 
which  will  also  be  a  subject  of  discussion  to-day,  prob- 
ably ;  that  is  the  formulation  and  possibly  the  adoption 
of  a  plan  by  which  statistics  of  the  savings  of  the  coun- 
try may  be  more  accurately  ascertained  than  they  ever 
have  been.  It  is  well  known  that  the  published  statis- 
tics of  this  kind  are  very  unreliable  and  not  based  on  act- 
ual figures.  This  Section  is  representative.  It  does  not  con- 
tain by  any  means  all  of  the  Savings  Banks  of  the 
United  States,  but  it  is  so  representative  in  its  character, 
its  members  are  so  scattered  from  Maine  to  California, 
it  embraces  institutions  of  almost  every  kind  and  class 
which  can  be  brought  under  this  act,  that  a  report 
given  out  anonymously  as  to  institutions,  and  solely  by 
aggregates  as  to  States  and  sections,  would  be  exceed- 
ingly representative.  The  question  has  been  before  our 
Executive  Committee  as  to  whether  we  ought  not  to  have 
such  statistics  as  those  filed  and  circulated  among  our 
own  members  only,  in  order  that  we  may  learn  the  trend 
of  things,  in  order  that  from  the  reasoning  developed 
from  these  figures  we  may  improve  on  past  history. 
Those  are  among  the  subjects  that  are  before  us  to-day. 

We  also  are  to  listen  to  several  gentlemen  who  will 
address  us  or  read  papers  on  various  subjects. 

Having  said  a  very  few  words,  and  having  minimized 
the  annual  address  of  the  President,  to  which  I  know 
members  on  occasions  of  this  kind  always  look  forward 
with  fear  and  apprehension,  I  will  pronounce  the 
Fourth  Session  of  the  Savings  Bank  Section  of  the  Amer- 
ican Bankers'  Association  open  for  business.   (Applause.) 

I  will  explain  to  the  session  that  through  the  un- 
fortunate circumstance  of  a  Cabinet  meeting  being  called 
at  this  hour  Honorable  Leslie  M.  Shaw,  Secretary  of  the 
Treasury,  will  probably  be  unable  to  address  you  to-day, 
as  he  had  expected.     But  another  eminent  gentleman  who 


is  on  our  programme  has  arrived  and  we  shall  take  great 
pleasure  in  listening  to  him.  I  now  introduce  to  you 
Honorable  W.  B.  Ridgely,  Comptroller  of  the  Currency 
of  the  United  States. 

Address  of  Hon.  W.  B.  Ridgely. 

Mr.  Chairman,  Ladies  and  Gentlemen :  I  was  not 
fortunate  enough  to  be  here  at  the  beginning  of  your 
President's  remarks,  to  hear  all  that  he  said,  but  I  was 
greatly  interested  in  what  I  did  hear,  and  especially  in 
his  conclusions  in  regard  to  Governmental  regulation  of 
banks,  and  to  the  very  apt  distinction  which  he  made 
between  interference  and  intervention.  I  do  not  believe 
in  interference  with  banks,  but  I  do  think  it  is  to  the 
interest  of  the  banks  as  well  as  to  the  interest  of  the 
depositors  and  the  general  public,  that  there  be  some 
Governmental  intervention. 

No  one  will  question  the  desirability  if  not  necessity 
of  laws  regulating  the  organization  and  operation  of 
banks. 

If  we  are  to  have  such  laws  it  is  the  most  logical 
consequence  that  the  law  should  not  only  regulate  their 
methods  of  operation,  but  provide  a  system  of  examina- 
tion and  supervision  to  see  that  the  creations  of  the  law 
observe  its  provisions  during  their  life  as  well  as  at  their 
birth.  It  will  also  be  found  necessary  to  follow  them 
after  death  and  to  provide  for  the  administration  of 
banks  which  fail  to  go  into  liquidation.  In  fact,  the  ad- 
ministration of  insolvent  banks  is  a  very  important  part 
of  any  system  of  State  regulation  and  one  in  which  the 
difference  between  good  and  bad  or  indifferent  adminis- 
tration is  very  serious  in  its  consequences. 

If  the  State  gives  a  charter  to  a  certain  number  of 
men  authorizing  them  to  establish  the  business  of  bank- 
ing, and  makes  certain  conditions  as  to  the  paying  in 
of  capital  in  cash  and  the  other  ordinary  requirements  of 
such  an  organization,  it  thereby  assumes  a  responsibility 
for  the  parentage  of  the  new  corporation.  It  has  given 
it  life  and  power  and  a  certain  standing  and  dignity  by 
reason  of  its  State  charter.  It  is  only  its  plainly  logical 
duty  to  continue  its  cares  and  supervision  throughout 
the  life  of  the  institution,  not  only  for  the  protection  of 
the  bank  itself,  but  the  people  who  transact  important 
business  with  it,  by  virture  of  this  law-given  life  and 
power.  This  is  no  invasion  of  the  rights  of  the  incorpo- 
rators or  shareholders ;  it  is  only  what  they  should  expect 
and  a  most  reasonable  concession  for  the  privileges 
which  are  granted  to  them  by  law.  They  have  no  nat- 
ural right  to  incorporate.  It  is  all  given  them  by  statute. 
In  return  for  the  franchise  given  them  they  should  will- 
ingly submit  to  any  reasonable  regulation  and  supervi- 
sion which  the  law  imposes  to  safeguard  and  protect  the 
public. 

Probably  a  very  large  majority  of  the  people  who 
organize  banks  and  those  who  are  given  charge  of  their 
management  are  acting  in  perfect  honesty  and  good  faith. 
My  experience  and  observation  lead  me  to  believe  that 
most  banks  are  honestly  managed,  and  most  of  these  are 
also  conducted  with  good  judgment  and  ability.  It  may 
be  and  doubtless  is  true  that  such  banks  do  not  need  any 
outside  supervision.  The  officers  and  directors  of  any 
bank  can,  if  tuey  will,  make  far  better  examinations  and 
exercise  much  more  efficient  supervision  over  the  affairs 
of  their  bank  than  any  official  of  the  Government  pos- 
sibly can.  Unfortunately  the  directors  and  managers  of 
all  banks  do  not  fully  discharge  their  duty  in  these  re- 
spects. Some  of  them  do  not  know  how  to  conduct  or 
supervise  the  business.  Some  who  do  know  how  neglect 
their  duties,  and  others  have  neither  the  honesty  nor  In- 
telligence needed.  It  is  such  banks  as  these  that  need 
State  examination  and  supervision.  No  one  is  more  inter- 
ested In  seeing  that  this  is  thoroughly  given  them  than 
the  people  who  are  managing  their  banks  honestly  and 
well,  strictly  in  accordance  with  the  law.  It  is  greatly 
to  the  interest  of  the  man  who  is  so  conducting  his  busi- 
ness to  see  that  his  competitor  is,  as  far  as  possible,  com- 
pelled to  do  the  same.    Not  only  does  it  make  the  com- 
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petition  more  fair  and  give  him  a  better  chance  for  the 
business,  but  it  reduces  the  risk  to  him  from  the  failure 
of  his  neighbor,  which  may  so  upset  the  business  of  his 
whole  community  that  there  is  danger  to  all  its  banks,  no 
matter  how  well  and  prudently  conducted. 

I  believe  that  what  I  have  just  said  is  especially  true 
of  Savings  Banks.  The  record  of  American  Savings 
Banks  for  honesty  of  management  will  certainly  compare 
favorably  with  that  of  any  other  class  of  banks,  especial- 
ly in  those  States  which  have  Mutual  Savings  Bank 
laws  and  real  Savings  Banks.  From  the  nature  of  the 
business,  the  character  of  your  investments  and  the  peo- 
ple you  have  for  depositors  there  is  more  to  be  feared 
from  anything  which  destroys  the  confidence  of  your  peo- 
ple. This  makes  it  more  necessary  for  you  to  see  that  you 
are  not  placed  in  competition  with  banks  less  ably  and 
less  honestly  conducted. 

Over  no  other  banks  has  there  been  for  so  long  a 
period  suelra  complete  and  thorough  supervision  as  has 
been  given  the  National  Banks  of  the  United  States.  The 
Bank  Act  itself  contains  many  severe  restrictions.  The 
examinations  and  reports  of  conditions  are  frequent  and 
comprehensive.  The  good  results  shown  by  the  National 
Banks  are  largely  due  to  this  supervision.  During  the 
more  than  forty  years'  operation  of  the  law  the  failures 
of  the  National  Banks  have  been  much  smaller  in  pro- 
portion to  the  whole  number  in  operation  than  those  of 
the  banks  other  than  National.  The  National  Banks 
have  paid  their  creditors  a  far  larger  percentage  of  their 
claims,  and  the  cost  of  liquidation  per  one  thousand  dol- 
lars collected  has  been  very  much  less. 

The  system  of  examination  can  be  and  should  be  im- 
proved by  paying  the  examiners  salaries  instead  of  fees 
and  in  some  other  ways,  but  on  the  whole  it  has  worked 
well — certainly  well  enough  to  demonstrate  that  it  pays 
and  is  much  better  than  no  supervision. 

Some  of  the  States  have  very  good  banking  laws, 
especially  in  regard  to  Savings  Banks,  and  good  State 
supervision.  Some  have  fair  laws  and  some  poor  laws, 
with  little  or  no  supervision. 

It  certainly  will  be  an  improvement  if  something  like 
uniformity  could  be  brought  about,  and  especially  if  the 
States  with  no  system  of  supervision  would  adopt  some 
good  plan  for  bank  regulation.  A  State  which  creates  a 
banking  corporation  and  gives  it  authority  to  conduct 
the  business  of  banking,  whether  it  be  commercial  bank- 
ing, a  Savings  Bank  or  a  Loan  and  Trust  Company,  owes 
it  to  its  people  to  see  to  it,  as  far  as  supervision  will  do 
so,  that  such  a  bank  conducts  its  business  honestly  and 
according  to  law,  and  it  owes  it  to  the  banks  which  are 
well  and  ably  managed  to  protect  them  from  the  dan- 
gers and  competition  of  those  which  are  run  in  violation 
of  law  by  men  who  are  lacking  in  honesty  or  ability,  or 
both. 

GOVERNMENT  SUPERVISION  OP  SAVINGS  BANKS 
IN  DISTRICT  OF  COLUMBIA. 

Mr.  Latimer :     Mr.  President,  I  offer  the  following : 

Inasmuch  as  there  Is  now  no  law  in  the  District  of  Colum- 
bia giving  any  Government  officer  supervision  over  Savings 
Banks,  it  is  hereby  declared  the  sense  of  this  meeting  of  the 
Savings  Bank  Section  of  the  American  Bankers'  Convention,  as- 
sembled at  its  annual  Convention  in  Washington,  that  such  a 
law  should  be  introduced  in  Congress  and  passed  at  the  earliest 
opportunity  giving  such  supervision,  preferably  to  the  Comp- 
troller of  the  Currency,  and  the  Savings  Bank  Section  hereby 
pledges  all  its  aid  and  influence  toward  the  passage  of  such  a  law. 

The  President:  Gentlemen,  you  have  heard  the  mo- 
tion. It  seems  especially  appropriate  at  this  time  that 
we  should  take  action  on  this  question,  after  the  remarks 
to  which  we  have  listened. 

The  motion  was  seconded. 

Mr.  Rother :  Mr.  President,  we  are  acting  here  in  the 
eyes  of  the  whole  country.  What  impression  will  such  a 
resolution,  applying  to  the  District  of  Columbia,  make 
upon  the  country  if  we  ignore  those  States  that  have  no 
laws?  Or  is  it  considered  that  because  this  is  the  seat 
of  Government  and  under  the  control  of  the  Congress  of 
the  United  States  that  we  are  at  liberty  to  make  an  ex- 


ception? It  seems  to  me  it  is  well  to  consider  whether 
such  is  the  case.  We  have  a  number  of  States  that  have 
no  Savings  Bank  laws,  as  we  all  know.  Maryland,  the 
State  from  which  I  come,  is  one  of  those  States.  Now, 
I  repeat,  what  impression  will  an  action  of  this  kind  by 
this  session  make  on  the  States  that  have  no  laws  when 
we  consider  only  the  case  of  the  District  of  Columbia? 

Mr.  Smith,  of  Washington,  D.  C. :  Mr.  President,  this 
is  a  subject  which  very  appropriately  comes  before  us 
now  for  two  or  three  reasons.  First,  we  have  struggled 
thiough  a  term  of  fifteen  years  since  the  first  Savings 
Bank  began  here,  hot  only  without  any  supervision,  but 
without  any  Savings  Bank  law.  At  the  time  of  the 
organization  of  the  Union  Savings  Bank,  with  which  I 
am  connected  here,  we  absolutely  had  no  law  under 
which  we  could  get  a  charter.  We  had  to  go  either  into 
Virginia,  across  the  river,  or  up  into  West  Virginia,  or 
to  Delaware  or  New  Jersey  to  get  a  charter  at  all,  and 
the  Union  Savings  Bank  operates  to-day  under  the  laws 
of  West  Virginia.  That  is  certainly  an  anomalous  situa- 
tion, that  a  Savings  Bank  chartered  by  another  State 
should  have  its  home  office  here.  Yet.  that  is  the  exist- 
ing situation.  And  while  we  have  to-day  a  law,  which 
was  passed  as  a  part  of  a  very  minor  chapter  in  the  code, 
under  which  we  might  incorporate,  we  do  not  dare  in- 
corporate here  because  of  the  provisions  of  that  law,  or, 
rather,  the  lack  of  provisions  of  the  present  law.  It  is 
always  difficult  to  get  any  local  proposition  through  Con- 
gress. We  need  all  the  help  we  can  get  to  put  through 
the  law  which  is  going  to  be  introduced  this  winter. 
Comptroller  Ridgely  has  been  very  much  interested  in  this 
matter  and  has  prepared  a  bill  which  he  is  going  to  in- 
troduce, and  we  are  all  going  to  try  to  help  him  get  it 
through.  I  think  it  is  not  only  entirely  appropriate  but 
very  desirable  that  that  law  should  receive  the  sanction 
of  the  Savings  Bank  Section  of  the  American  Bankers' 
Association. 

Mr.  Rother :  I  do  not  want  to  be  understood  as  oppos- 
ing this  proposition.  I  simply  desire  to  call  atten- 
tion to  the  weight  that  it  may  have  all  over  the  country 
if  we  simply  take  up  the  District  of  Columbia  and  take 
no  action  with  reference  to  the  various  States  that  now 
have  no  laws  on  this  subject. 

Mr.  Creer:  Mr.  President,  it  is  a  fact  that  the  Bank- 
ers' Associations  of  the  State  of  Ohio  have  for  several 
years  past  been  trying  to  get  together  on  the  subject  of 
an  adequate  banking  bill  looking  to  State  supervision  and 
examination.  They  have  been  unable  to  agree,  and  on 
the  occasion  of  the  recent  State  convention  in  Cleveland 
a  bill  that  had  been  prepared  with  great  care  was  tabled 
in  the  latter  part  of  the  session.  It  would  be  very  neigh- 
borly and  kind  if  the  Savings  Bank  Section  of  this  Asso- 
ciation would  lend  any  possible  aid  in  its  power  to  our 
good  friends  of  the  District  of  Columbia  to  further  such 
legislation  as  they  desire ;  but  if  the  bankers  of  Ohio  can- 
not agree  as  to  what  they  desire  in  the  way  of  bank  legis- 
lation, and  if  some  other  States  are  in  the  same  predica- 
ment, as  I  believe  they  are,  I  think  this  Association  will 
be  going  rather  beyond  its  power  and  arrogating  to  itself 
duties  which  are  rather  inconsistent  to  place  itself  on 
record  as  to  what  the  bankers  of  the  District  of  Columbia 
ought  to  have. 

Mr.  Smith,  of  Washington,  D.  C. :  I  think  the  resolu- 
tion offered  contains  merely  a  suggestion  that  it  meets 
with  the  approval  of  the  Savings  Bank  Section  that  there 
should  be  some  supervision,  and  that  is  all  it  says,  adding 
the  further  paragraph  that  it  is  hoped  Congress  will  give 
us  a  law.  Perhaps  all  objection  could  be  removed  if  it 
was  stated  that  this  resolution  was  introduced  at  the 
request  of  the  local  element  here  and  that  we  want  to 
aid  them. 

The  President:  I  should  like  to  ask  for  the  informa- 
tion of  the  Section  whether  this  proposed  enactment  has 
or  has  not  received  the  unanimous  approval  of  the  local 
bankers'  association.  Some  gentleman  "rom  the  District 
of  Columbia  can  no  doubt  answer  that  question. 

Mr.  Smith :     I  think  it  has  received  the  sanction  of 
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the  local  bankers,  as  far  as  it  goes.  We  hoped  it  would 
go  further. 

Mr.  Mills:  Mr.  President,  if  it  is  in  order  I  should 
like  to  know  how  far  this  proposed  law  intends  to  go. 
I  come  from  Maryland,  the  same  as  Mr.  Rother,  and  we 
should  like  to  know  the  scope  of  the  law. 

Mr.  Griswold:  Mr.  President,  perhaps  it  would  save 
the  time  of  the  Convention  if  you  would  include  the  other 
States  that  have  no  laws  on  the  subject  but  which  desire 
that  the  Convention  should  take  action  in  that  direction. 

The  President:  Replying  to  the  next  to  the  last 
speaker,  as  the  Chair  understands  the  purpose  of  the 
resolution  it  is  merely  to  put  on  record  the  sentiments 
of  this  Section  on  the  general  subject,  without  regard  to 
particular  ways  and  means,  and  in  reply  to  the  last  gen- 
tleman the  Chair  thinks  such  an  amendment  would  not 
be  germane  to  the  present  question,  which  relates  solely 
to  the  District  of  Columbia,  which  is  the  one  spot  on 
this  habitable  earth  with  reference  to  which  this  Savings 
Bank  Section  of  the  whole  United  States  has  any  right 
to  express  an  opinion.  We  are  all  in  one  sense  residents 
of  the  District  of  Columbia.  It  is  our  property ;  but  it 
seems  to  me  that  it  would  be  foreign  to  the  purpose  of 
this  occasion  to  censure  or  praise  the  State  of  Maryland 
for  having  no  Savings  Bank  Law,  which  I  know  her  Sav- 
ings Bank  officers  desire.  While  perhaps  the  embracing 
of  the  different  States  would  not  be  positively  out  of  or- 
der, yet  it  would  not  be  germane  to  the  present  discus- 
sion. The  question  is,  Do  we  or  do  we  not  approve  of 
this  resolution,  which  we  have  heard  read,  and  upon 
which  we  have  heard  very  able  remarks? 

Mr.  Creer :  Mr.  President,  perhaps  it  would  be  well 
to  have  the  resolution  read  again. 

The  resolution  was  again  read  by  the  Secretary. 

The  question  being  called  for,  the  resolution  was 
agreed  to. 

The  President:  The  next  in  order  is  the  report  of 
the  Chairman  of  the  Executive  Committee  of  the  Sec- 
tion, Mr.  Latimer. 

Mr.  Latimer  read  the  following  report  of  the  Chair- 
man of  the  Executive  Committee : 

Report  of  Chairman  of  Executive  Committee. 

Your  Executive  Committee  has  held  four  meetings  since  the 
last  Convention — September  13th,  14th,  December  20th,  1904, 
and  May  2d,  1005. 

At  the  September  meetings  but  little  important  business  was 
transacted  besides  organizing. 

At  the  meeting  held  December  20th  the  matter  of  printed 
forms  was  discussed  and  resulted  in  a  call  being  made  for  forms 
in  use  by  all  the  Savings  Banks  throughout  the  United  States, 
the  result  of  which  is  the  compilation  of  forms  on  exhibition 
here  to-day.  In  collecting  these  forms  much  time  and  some 
expense  has  been  incurred,  which,  of  course,  will  not  happen 
again  ;  but  for  the  benefits  to  be  derived  from  this  collection 
we  felt  justified  in  going  to  the  expense.  Perhaps  some  action 
might  be  taken  whereby  a  reproduction  of  these  forms  may  be 
made  and  offered  for  sale  to  our  members  only,  and  In  that  way 
we  may  be  reimbursed  for  the  cost  of  production.  Owing  to  the 
vast  amount  of  time  required  of  our  Secretary  In  this  work  your 
committee  has  recommended  a  small  salary  to  be  paid  him  for 
his  services. 

The  meeting  of  May  2d,  1905,  was  attended  by  nearly  all  the 
members,  as  well  as  by  the  only  two  ex-offlcio  members  of  the 
committee,  the  Hon.  Myron  T.  Herrick,  Governor  of  Ohio,  and 
Mr.  A.  C.  Tuttle,  of  the  Naugatuck  Savings  Bank. 

At  this  meeting  the  question  of  the  Interchange  of  monthly 
reports  of  the  deposits  and  withdrawals  was  discussed  and 
received  the  commendation  of  the  committee,  and  resulted  in 
having  the  question  brought  before  this  Convention  for  action. 

Our  membership  has  materially  Increased  since  our  last  Con- 
vention, a  report  of  which  will  be  given  in  full  by  our  Secretary. 

The  work  of  some  of  the  State  delegates  has  been  most  grati- 
fying and  has  resulted  largely  In  accomplishing  this  Increase,  and 
I  think  the  appointment  of  State  delegates  to  look  after  our 
Interest  In  legislat'on  as  well  as  the  Increase  In  our  membership 
ought  to  be  continued. 

Our  expenses  hav?  been  somewhat  larger  the  past  term  than 
usual,  owing  to  the  collection  of  forms  and  the  large  amount  of 
clrcuiarizatlon  done.  Most  of  this  It  will  not  be  necessary  to 
duplicate. 

Any  appropriation  asked  for  our  use  has  been  cheerfully 
granted  by  the  Executive  Council,  and  we  have  a  small  balance 
to  our  credit  at  this  time. 

Contrary  to  the  original  intention  of  having  our  officers 
(except  the  Secretary)  act  for  one  year  only,  I  have  been  elected 


for  the  past  three  years  as  Chairman  of  the  Executive  Committee. 
This  was  thought  best  at  the  time,  owing  to  the  many  things  in 
connection  with  the  organization  of  the  Section,  and  now  that 
we  are  thoroughly  and  successfully  organized  and  I  am  to  retire 
I  want  to  thank  those  of  you  who  have  given  me  their  assist- 
ance and  hope  that  the  same  pleasant  relations  existing  between 
the  members  and  myself  will  be  cheerfully  accorded  to  my  suc- 
cessor. (Signed)  G.  Byron  Latimer. 

The  President:  Gentlemen,  you  have  heard  the  report 
of  the  committee.    What  is  your  pleasure? 

On  motion  the  report  was  accepted. 

THANKS  TO  COMPTROLLER  RIDGELY. 

Mr.  Rhodes:  Mr.  President,  the  distinguished 
Comptroller  of  the  Currency,  Mr.  Ridgely,  has  delivered 
an  admirable  address  on  a  subject  which  is  of  great  in- 
terest to  each  and  every  one  of  us,  and  the  recommenda- 
tion he  has  made  that  all  the  Savings  Banks  of  the 
country  be  put  under  his  care  certainly  means  much  for 
the  good  of  the  system  throughout  the  country.  We 
should  always  try  to  obtain  the  very  best  we  can  get  in 
the  way  of  legislation  in  every  district  and  State.  We 
have  adopted  a  resolution  recommending  the  passage  of 
such  legislation  for  the  District  of  Columbia,  the  Capital 
of  this  nation,  and  now,  Mr.  President,  I  rise  to  move  that 
the  thanks  of  this  Savings  Bank  Section  be  and  are  here- 
by extended  to  Mr.  Ridgely  for  his  able  address.  (Ap- 
plause.) 

The  motion  was  seconded  and  was  unanimously 
agreed  to. 

The  President:  Mr.  Ridgely,  it  becomes  my  pleasant 
duty  to  convey  to  you  the  thanks  of  this  Association,  and 
we  compliment  you  on  the  style  of  your  paper.  In  its 
admirable  epigrammatic  brevity  it  is  a  little  classic, 
which  contains  much  in  small  compass.  The  thanks  of 
this  Section  are  hereby  conveyed  to  you.     (Applause.) 

The  next  thing  in  order  is  the  report  of  our  Secretary, 
Mr.  Hanhart. 

The  Secretary  read  the  following  report. 

Report  of  Secretary, 

Mr.  Chairman  and  Gentlemen  of  the  Savings  Bank  Section: 

I  am  pleased  to  report  a  substantial  gain  in  the  membership 
of  this  Section  since  our  last  Convention  in  New  York  in  October, 
1904.  We  then  had  616  members,  while  our  membership  at  this 
date  Is  734.  I  take  this  occasion  to  thank  many  of  the  State 
delegates,  who  have  unselfishly  given  considerable  time  In  their 
endeavors  to  increase  our  membership. 

The  amount  of  our  expenses  of  this  year  is  heavier  than  usual, 
one  of  the  reasons  being  that  some  of  the  items,  such,  as  rent, 
etc..  Include  expenses  incurred  prior  to  the  beginning  of  the 
present  fiscal  year,  but  not  paid  then  ;  they  also  include  expenses 
incident  to  the  collecting,  arranging  and  casing  of  the  printed 
forms,  which  you  have  all  seen  on  exhibition  at  our  headquarters. 

Stationery,  printing  and  binding $412.13 

Postage  stamps 188.00 

Typewriting  and  stenography 446.00 

Uent  and  telephone  (two  years) 607.54 

Expenses  of  Executive  Committee  meeting  in  May  last.  133.81 

Convention  expenses  (badges,  programmes,  etc.) 89.00 

Salary  of  Secretary 400.00 

Expenses  of  Proceedings,  etc.,  of  last  Convention  sent 

to  members  and  paid  by  Secretary  Branch 606.46 

Sundries 138.65 

1,500  copies  of  Convention   Proceedings,   sent   to  non- 
members    168.38 

Total    $3,189.97 

In  explanation  of  the  item  of  $168.38  for  Convention  Pro- 
ceedings, I  will  say  that  it  was  decided  last  year,  as  an  Induce- 
ment to  the  non-member  Savings  Banks  to  join  the  Association, 
to  send  them  a  complete  report  of  the  proceedings  of  our  last 
Convention.  This  expense,  of  course,  will  not  be  Incurred  again, 
being  now  unnecessary,  as  our  Section  Is  well  known  through- 
out the  country. 

Respectfully  submitted, 

Wm,  Hanhart,  Secretary. 

On  motion  it  was  ordered  that  the  report  be  accepted 
and  placed  on  file. 

The  President:  It  is  appropriate  for  me  to  say  again, 
as  I  have  already  said,  that  the  vast  amount  of  work 
performed  by  our  able  Secretary,  to  which  he  has  mod- 
estly made  no  reference  in  his  formal  report,  is  work  of 
a  kind  and  amount  which  none  of  us  can  realize  except 
those  few  of  us  who  have  been  at  work  near  him  and  in 
touch    with    him     and    have   witnessed    his    faithful    and 
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unsparing  diligence  and  attention  to  business.  (Ap- 
plause.) 

You  will  observe  that  on  our  programme  tbere  is  an 
address  on  a  very  interesting  subject,  "  Proposed  Bank 
Legislation  in  Obio,"  wbicb  was  to  bave  been  read  by 
N.  Hencbman  Davis,  Esq.,  President  of  tbe  Central  Trust 
&  Safe  Deposit  Company  of  Cincinnati,  Obio.  Although 
the  State  of  Ohio  has  not  such  a  busy  Banking  Law  as 
we  would  like  it  to  have,  yet  Mr.  Davis  lives  in  a  very 
busy  State.  He  has  found  it  impossible  to  be  with  us  in 
person,  but  he  has  sent  to  us  a  very  carefully  pre- 
pared essay  on  this  subject,  which  I  am  sure  will  be 
listened  to  with  great  interest,  as  the  eyes  of  the  civilized 
world  are  very  largely  on  Ohio,  a  place  from  which  our 
great  men  are  very  apt  to  come,  and  then  after  they  have 
come  from  it  to  stay  away  from  it     ( Laughter. ) 

I  will  ask  the  Secretary  to  be  kind  enough  to  read 
this  essay  of  Mr.  Davis,  and  I  am  sure  he  will  do  full 
justice  in  the  reading  of  it. 

The  Secretary  then  read  the  following  paper : 

"  Proposed  Bank  Legislation  in  Ohio,"  by  N.  Hench- 
man Davis, 

[Mr.  Davis'  address  in  full  will  be  found  on  pages 
142  to  144  of  this  publication.] 

The  President:  Gentlemen,  you  have  listened  to  this 
very  interesting  paper,  which  will  take  the  usual  course 
and  be  printed  in  our  transactions.  A  question  has  oc- 
curred to  me  which  perhaps  our  Secretary  can  answer, 
which  may  be  of  interest  to  others.  That  is  as  to  what 
will  become  of  the  few  noncapitalized  savings  institutions 
now  existing  in  the  State  of  Ohio  in  the  event  of  the 
passage  of  this  proposed  legislation. 

The  Secretary :  There  are,  as  I  understand  it,  four 
Savings  Banks  in  Ohio  that  are  mutual  and  were  or- 
ganized long  previous  to  the  present  legislation.  As  I 
understand  it  they  will  not  be  interfered  with,  with  the 
exception  that  five  times  a  year,  like  all  financial  insti- 
tutions, they  will  have  to  make  reports  to  the  Superin- 
tendent of  Banks.  They  are  not  interfered  with  other- 
wise. Their  investments  and  organization  will  remain 
the  same  as  at  present. 

The  President :  But  they  will  come  under  the  examina- 
tion of  the  Bank    Superintendent? 

The  Secretary :  Yes. 

Thereupon  the  Section  adjourned  until  2  o'clock  p.m. 

AFTERNOON  SESSION. 

The  President :  At  the  time  of  the  adjournment  we 
were  considering  the  address  of  Mr.  N.  Henchman  Davis, 
of  Ohio,  on  the  subject  of  "  Proposed  Legislation  "  in  that 
State.  Is  it  proposed  that  any  action  be  taken  or  is  any 
debate  or  interrogation  desired  on  that  subject  before 
passing  to  the  next  order  of  business?  We  wish  every- 
thing to  be  as  fully  discussed  as  possible,  but  if  no  one 
has  anything  to  say  we  will  pass  on.  The  essay  is  a 
very  exhaustive  one  and  doubtless  has  placed  the  matter 
in  as  good  a  shape  as  it  can  be  at  present. 

The  next  order  of  business  is  the  report  of  our  special 
Committee  on  Accounts  Opened  in  Two  Names.  That 
committee  consists  of  Mr.  B.  W.  Johnson,  of  Albany; 
Mr.  J.  H.  Johnson,  of  Detroit,  and  Mr.  W.  W.  Cloud,  of 
Baltimore.  The  Chairman  of  that  committee  being  ab- 
sent, I  will  call  upon  Mr.  J.  H.  Johnson,  of  Detroit,  to 
read  the  report. 

Mr.  Johnson :  Mr.  President,  the  committee  having 
made  a  complete  report  and  copies  of  it  having  been  fur- 
nished to  all  the  members  of  the  Section  I  would  suggest 
that  the  reading  of  the  report  be  waived. 

The  President:  And  that  it  be  accepted  as  printed 
and  laid  before  us? 

Mr.  Johnson :  Yes. 

The  President :  You  have  heard  the  motion,  gentlemen. 
Is  it  seconded? 

The  motion  was  seconded. 

Accounts  Opened  in  Two  Names. 

[This  report  in  full  will  be  found  on  pages  145  to  147 
of  this  publication.] 


The  President:  A  number  of  gentlemen  desire  to  be 
heard  on  this  question,  and  it  seems  appropriate  that 
the  discussion  should  be  opened  by  the  counsel  of  the 
Executive  Committee,  who  has  studied  this  subject  more 
thoroughly  than  any  one  else.  I  should  like  to  hear  from 
Mr.   Paton,  of   New  York. 

Mr.  Paton:  Mr.  President  and  Members:  Gibbon  in 
his  admirable  history  of  the  decline  and  fall  of  the  Ro- 
niiui  Empire  tells  us  that  after  five  centuries  the  number 
and  weight  of  the  laws  became  so  numerous  that  the 
proposer  of  any  new  law  stood  among  tbe  people  with 
a  cord  around  his  neck,  and  if  the  law  was  rejected  he 
was  immediately  strangled.  Now,  gentlemen,  having  been 
the  counsel  who  drafted  the  proposed  laws  which  are  re- 
jected, so  to  speak,  by  the  committee,  I  am  very  glad  in- 
deed that  we  do  not  live  under  any  such  conditions. 

The  origin  of  this  matter  of  the  regulation  of  two- 
name  accounts  began  in  a  discussion  at  the  last  meeting. 
The  proceedings  of  that  meeting  are  a  matter  of  record 
and  there  is  no  necessity  of  going  into  detail  as  to  them. 
It  is  sufficient  to  say  that  a  committee  was  appointed 
with  the  request  that  they  consider  the  framing  of  a 
uniform  law  to  regulate  the  subject  of  two-name  ac- 
counts. That  committee  honored  me  with  the  request 
that  I  draft  such  laws.  I  drafted  two  laws,  one  cov- 
ering trust  accounts,  the  idea  being  a  law  which  would 
supplant  the  attempts  of  people  to  make  a  will  by  put- 
ting money  in  trust  for  another  by  a  form  of  declaration, 
or  nomination,  rather.  It  is  fully  set  forth  in  this  report, 
and  you  have  all  read  it  doubtless.  The  other  law  which 
I  drafted  was  a  proposed  law  to  protect  the  banks  in 
paying  joint  accounts  to  the  survivors.  The  committee 
have  absolutely  excluded  from  consideration  the  Trust 
Law  as  being  beyond  their  province  and  have  confined 
their  report  to  the  law  regulating  joint  accounts.  In 
their  report  they  reached  the  conclusion  that  it  regulates 
property  rights.  It  was  not  intended  to  do  any  such 
thing,  and  I  do  not  think  a  reading  of  the  law  will  so 
indicate.  It  simply  protects  the  banks  in  paying  to  the 
survivor.  The  committee  in  their  report  say  that  legis- 
lation regulating  join  accounts  is  neither  practicable  nor 
desirable,  and  they  recommend  a  standard  form  of  decla- 
ration, uniform  terms  to  be  adopted  by  the  banks  for  the 
regulation  of  these  accounts.  Now  we  all  know  that  joint 
accounts  are  in  a  great  variety  of  forms.  It  will  not  do 
to  say  that  they  are  numberless,  for  even  the  hairs  of 
our  heads  are  all  numbered,  and  I  have  heard  some  gen- 
tlemen say  that  they  wish  they  had  a  few  of  the  back 
numbers.     (Laughter.) 

But  your  industrious  Secretary  has  collected  a  large 
number  of  these  forms  which  have  been  devised  doubt- 
less by  attorneys  for  the  banks  in  different  States  in  an 
endeavor  to  conform  to  conditions  as  developed  by  de- 
cisions of  the  courts  in  those  States.  We  all  know  that 
the  decisions  governing  those  joint  accounts  are  conflict- 
ing in  the  different  States  and  that  they  will  continue  to 
conflict.  Now  the  problem  which  this  report  of  the  com- 
mittee presents  to  us  to-day  is  this:  You  evidently  are 
dissatisfied  with  existing  conditions.  You  want  some 
method  of  regulation.  The  question  is,  Will  you  adopt 
legislation  protecting  the  banks  in  paying  joint  accounts 
to  the  survivors  or  will  you  adopt  a  standard  form  of 
joint  accounts,  or  will  you  leave  things  as  they  are?  It 
seems  to  me  that  it  will  be  impracticable  to  adopt  any 
standard  form  of  jo,-nt  account  as  recommended  by  the 
committee,  with  all  due  respect  to  that  committee,  unless 
it  is  backed  up  by  legislation.  Take  any  form  that  may 
be  submitted.  Will  the  banks  in  that  State  adopt  it 
knowing  that  the  courts  in  that  State  may  differ  in  their 
construction?  It  seems  not.  It  seems  as  if  the  only  prac- 
tical way  to  regulate  that  subject  at  all  is  to  adopt  a 
statute  which  will  protect  the  bank  in  paying  to  the  sur- 
vivor. Of  course  this  is  simply  my  individual  opinion. 
You  all  may  differ  with  me.  This  proposed  statute  will 
protect  the  bank,  so  that  it  will  not  be  put  in  the  dilem- 
ma, as  it  often  is,  of  interceding  between  the  parties  or 
paying  when  it  is  unsafe  to  do  so.     Why  is  not  such  a 
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statute  practicable?    We  recollect  that  banks,  with  refer- 
ence to  a  form  of  account  in  trust,  felt  unsafe  in  paying 
to    the    beneficiary    on    the    death    of   the    trustee    and 
statutes  have  been  enacted  in  at  least  a  dozen  States 
permitting  the  trustee,  in  the  absence  of  notice  of  any 
other  conditions  of  the  trust,  to  pay  to  the  beneficiary, 
lhat  statute  does  not  regulate  the  title,  but  it  protects 
the  banks.     Now,  why  cannot  the  same  thing  be  done, 
and  why  is  it  not  the  best  thing?     It  is  for  you  to  dis- 
cuss the  enactment  of  such  a  statute.    Now,  the  proposed 
Ohio  legislation  that  was  made  the  subject  of  an  address 
this  morning,  in  Section  33,  contains  just  such  a  provision 
It  is  brief  and  I  will  read  it.  "  Whenever  a  joint  deposit  is 
made  to  the  account  of  two  or  more  persons,  with  an 
agreement  that  such  deposit  is  to  be  subject  to  the  check 
of  either  party,  and  that  it  shall  continue  so  notwith- 
standing the  death  of  any  one  or  more  of  the  persons 
making  such  joint  deposit,  such  account  shall  continue  to 
be  payable  on  the  check  of  the  survivor,  and  death  of  any 
one  or  more  of  the  persons  making  such  joint  account 
shall  not  revoke  the  power  of  the  survivors  or  survivor  to 
check  on  such  account;  and  no  recovery  shall   be  had 
against  such  company  for  amounts  so  paid  on  the  checks 
of  such  survivors  or  survivor  and  charged  to  such  ac- 
count." 

That  is  simply  in  another  form  of  language  providing 
as  is  provided  in  this  proposed  act. 

Wben  an  account  is  opened  in  the  Savings  Banks  by 
two  persons,  or  to  an  existing  account  in  a  single  name  is 
added  the  name  of  another  person,  and  the  account  is  by 
its  terms  made  payable  to  either  or  the  survivor  the 
bank  may  during  the  life  of  both  persons  pay  to  either 
and  upon  the  death  of  one  the  moneys  due  upon  such 
account  shall  be  payable  to  the  survivor. 

I  do  not  understand  that  the  words  "  shall  be  payable  " 
regulate  any  property  rights.  If  there  is  any  question  about 
it  change  them,  and  let  it  read  "  may  be  paid  to  the  sur- 
vivor. That  is  as  far  as  legislation  should  go,  and  it  seems 
to  me  that  it  is  much  the  better  and  wiser  and  simpler  and 
more  practicable  way  of  regulating  the  subject  of  joint  ac- 
counts than  to  adopt  any  standard  form  which  will  not  be 
adopted  in  all  the  States  in  view  of  the  conflicting  construc- 
tions which  the  courts  in  the  future  will  put  upon  it.  Those 
are  my  views  with  reference  to  joint  accounts,  and  the  other 
subject  not  being  within  the  province  of  the  committee  ac- 
cording to  its  report,  I  will  not  assume  to  discuss  that  now. 
The  President:  Gentlemen,  I  wish  to  call  attention  to 
what  seems  to  me  to  be  one  misapprehension  on  the  part  of 
the  committee.  Only  one  member  of  the  committee  was  pres- 
ent at  the  meeting  of  last  year,  and  he  was  not  the  Chairman 
of  the  committee.  It  was  distinctly  undersood  then  that  two- 
name  accounts  included  trust  accounts,  because  the  trust 
account  of  necessity  has  at  least  two  names  on  it,  one  the 
trustee,  and  the  other  the  cestui  que  trust.  I  raised  that 
question  myself,  not  thinking  at  first  that  the  expression 
two-name  was  susceptible  of  that  interpretation,  but  im- 
mediately it  was  definitely  stated  that  two-name  accounts 
were  intended  to  include  the  trust  accounts.  Therefore  I 
should  rule  that  the  discussion  on  trust  accounts  is  perfectly 
proper  under  this  report,  although  the  committee  has  been 
under  a  misapprehension  in  believing  that  this  was  not  in- 
tended to  be  part  of  their  sphere.  I  shall  be  glad  to  hear 
any  other  remarks  on  the  general  subject. 

Mr.  Johnson,  of  Detroit :  This  is  a  rather  difficult  subject 
to  take  up,  and  I  have  found  that  the  more  I  attempted  to 
learn  the  less  I  knew.  I  think  you  will  have  to  divide  the 
subject,  with  all  due  regard  to  the  President.  I  think  we 
shall  have  to  keep  the  subject  of  the  joint  accounts  separately 
from  the  trust  accounts,  because  I  think  the  legal  proposi- 
tions are  different.  I  am  not  an  attorney,  but  it  occurs  to 
me  that  they  are.  The  conflicting  laws  of  the  various  States 
and  the  different  conditions  make  it  extremely  difficult  to 
pass  any  law  that  could  be  used  generally,  as  I  have  been  told 
by  several  prominent  attorneys,  and  they  told  me,  too,  that 
a  simple  form  of  declaration  in  the  making  of  the  deposits 
would  cover  the  banks  fully.  If  you  are  careful  to  avoid  any 
reference  or  condition  which  indicates  that  either  party 
draws  by  virtue  of  a  power  of  attorney,  then  the  bank  is 
fully  protected  by  this  simple  form  of  declaration.  I  have 
looked  over  the  various  forms  of  contracts  which  are  signed 
and  executed  and  made  a  part  of  the  deposits,  but  unfor- 
tunately  I  havo  not  had  an  opportunity  to  consult  with  our 


Chairman,  and  have  consulted  for  only  a  few  moments  with 
the  other  members  of  our  committee.  It  is  only  my  indi- 
vidual opinion  that  the  simplest  and  best  form  I  have  found 
in  the  various  two  dozen  or  more  that  the  Secretary  has 
selected  for  us  is  the  simple  declaration  "payable  to  both 
or  either,  or  the  survivor,"  and  stop  right  there. 

Now,  I  have  here  the  legal  opinion  of  our  attorneys  on 
the  subject  and  they  rule  against  Mr.  Paton  and  his  proposed 
draft  of  a  law.  I  also  have  the  opinion  of  a  very  prominent 
firm  of  attorneys  in  our  city  holding  that  the  law  is  not 
necessary,  but  that  such  a  simple  clause  as  I  have  suggested 
will  fully  protect  the  banks.  If  you  have  the  time  later  I 
shall  be  glad  to  read  those  letters  to  you,  but  I  do  not  want 
to  occupy  your  time  unless  you  are  so  disposed. 

Mr.  Rother:  Mr.  Chairman,  I  believe  this  question  of 
two-name  accounts  has  been  a  trouble  to  the  Savings  Banks 
ever  since  they  were  in  existence,  and  I  do  not  believe  more 
trouble  has  been  caused  in  any  State  than  in  Maryland  by 
this  question.  On  last  Saturday  a  case  came  to  my  notice 
where  a  gentleman  deposited  $3,000  in  his  own  name  and 
the  name  of  a  lady,  subject  to  the  order  of  either  and  the 
survivor.  We  have  any  number  of  decisions  in  the  State  of 
Maryland  that  if  the  bank  knows  of  the  death  of  either  of 
the  parties  it  pays  the  money  at  its  peril.  In  this  case  to 
which  I  refer  the  bank  book  was  given  to  the  lady  after 
the  deposit  was  made.  After  the  death  of  the  gentleman 
she  went  to  the  bank  and  withdrew  the  account  and  deposited 
it  in  her  own  name.  The  attorney  for  the  heirs  learning  of 
the  deposit  has  entered  suit  against  the  administrator.  I  have 
consulted  with  three  different  attorneys,  and  each  one  of 
them  tells  me  that  the  heirs  will  get  the  money.  This  shows 
that  the  proposition  made  by  Mr.  Johnson  does  not  cover 
the  case,  because  the  intention  of  the  depositor  is  that  the 
money  shall  go  to  the  survivor  and  not  to  the  heirs.  Now 
ten  years  ago,  in  order  to  bridge  over  this  difficulty,  the  at- 
torneys in  Baltimore  of  all  the  Savings  Banks  had  a  con- 
sultation on  this  point,  and  they  devised  a  form  which  has 
been  adopted  as  far  as  I  know  by  all  except  two  of  the  Sav- 
ings Banks  and  which  has  stood  the  test  of  the  courts — that 
is,  creating  a  trust — John  Jones  in  trust  for  himself  and 
Mary  Jones,  subject  to  the  order  of  either,  the  balance  at 
the  death  of  either  to  belong  to  the  survivor.  That  is  a  form 
that  I  understand  will  hold  in  Maryland.  Why  should  not 
that  also  hold  in  other  States?  The  decisions  of  the  courts 
in  the  State  of  Maryland  have  held  unanimously  that  the 
placing  of  additional  names  in  a  Savings  Bank  book  is  not 
a  gift,  because  it  can  be  revoked.  It  is  a  gift  with  a  string 
to  it,  and  in  the  eyes  of  the  law  no  gift  at  all.  That  is  why 
at  the  death  of  either  of  the  parties  the  money  goes  to  the 
estate,  whereas  by  creating  a  trust,  in  the  manner  I  have 
suggested,  it  is  out  of  the  reach  of  the  administrator.  That 
is  the  practice  in  Maryland.  I  believe  that  would  apply  to 
other  States.  Of  course,  not  being  a  lawyer  I  cannot  tell 
certainly,  but  it  does  hold  good  in  Maryland. 

Now,  coming  back  to  Mr.  Paton's  proposition,  by  the 
act  that  he  proposes,  if  it  were  adopted  by  the  Legislatures 
of  our  various  States,  I  see  no  reason  why  it  should  not 
control,  certainly  to  the  satisfaction  of  the  banks,  because 
it  would  give  the  banks  a  complete  discharge.  According  to 
my  opinion  it  would  also  comply  with  the  desires  of  the  de- 
positors, because  that  is  what  we  want.  We  know  from  ex- 
perience that  the  desire  of  the  depositor  is  to  have  his  money 
go  to  the  other  depositor  named  in  the  bank  book,  and  to 
avoid  the  expense  and  trouble  of  proceedings  in  the  Orphan's 
Court.  Besides  that  it  may  be  a  special  fund  which  had  been 
intended  for  a  certain  party,  as  was  the  fact  in  a  case  that 
came  to  my  notice  last  Saturday.  This  woman  had  boarded 
an  old  gentleman  for  five  or  six  years  at  about  ten  dollars  a 
month,  and  he  told  her  "  I  have  $3,000  in  the  Savings  Bank, 
and  that  is  deposited  in  your  name  with  the  provision  that 
when  I  die  that  money  will  belong  to  you."  Now,  here  is  a 
case  where  under  ordinary  circumstances  we  would  recognize 
the  fact  that  that  money  belonged  to  that  woman,  but  under 
the  form  as  proposed  here  by  Mr.  Johnson  it  would  go  to 
the  estate.  It  appears  to  me  that  the  trust  account  is  the 
only  one  to  overcome  the  difficulty,  if  that  is  good  in  other 
States. 

The  President :  I  would  like  to  have  the  gentleman  who 
has  just  spoken  give  us  the  literal  words  of  that  declaration, 
as  it  is  very  important  that  we  should  know  exactly  the  words 
used. 

Mr.  Rother :  I  can  give  the  exact  wording  of  it :  "  John 
Jones,  in  trust  for  himself  and  Mary  Jones,  joint  owners, 
subject  to  the  order  of  either,  the  balance  at  the  death  of 
either  to  belong  to  the  survivor." 
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Mr.  Niemeyer :  I  would  like  to  ask  the  gentleman  a  ques- 
tion in  the  case.  Is  the  administrator  in  possession  of  the 
money  ? 

Mr.  Rother :  The  bank  has  the  money. 

Mr.  Niemeyer:  The  bank  has  not  paid  it  out  yet? 

Mr.  Rother :  The  money  is  in  the  bank. 

Mr.  Niemeyer :  I  thought  the  bank  had  paid  it  out. 

Mr.  Rother :  No,  sir.  It  was  transferred  to  another  ac- 
count, but  it  was  still  in  the  bank.  If  they  had  paid  it  out 
there  would  have  been  no  redress  against  the  bank  in  Mary- 
land, but  as  the  money  was  left  with  the  bank  in  the  name  of 
the  devisee  it  can  be  traced. 

Mr.  Hanhart :  Mr.  President,  with  your  kind  permission 
I  will  say  a  few  words  in  relation  to  accounts  opened  in  Sav- 
ings Banks  by  one  person  in  trust  for  another.  The  Commit- 
tee on  Two-name  Accounts  in  their  reports  have  confined 
themselves  to  the  question  of  joint  accounts,  and  have  come 
to  the  conclusion  that,  in  their  opinion,  general  legislation  for 
such  accounts  is  neither  practicable  nor  desirable,  in  which 
opinion  I  heartily  join ;  although  I  believe  that  a  general 
form  of  declaration  to  be  signed  by  both  parties  at  the  time 
of  opening  these  accounts  could  be  devised  and  successfully 
adopted  by  Savings  Banks  in  all  the  States  of  the  Union  ; 
but  for  the  present  I  will  confine  my  remarks  to  the  question 
of  trust  accounts  as  considered  in  Mr.  Paton's  communica- 
tion. 

It  is  with  considerable  diffidence  that  I  venture  to  differ 
with  the  honorable  counsel  of  this  Section,  and  before  stat- 
ing my  views  I  will  say  that  I  take  off  my  hat  to  lawyer 
Paton,  than  whom  no  better  man  exists  to  clearly  and  un- 
derstanding^ state  the  different  points  relating  to  any 
legal  question  affecting  banks.  He  is  an  honor  to  our  Sec- 
tion  and  my  very  good  friend. 

Mr.  Rother :  If  our  Secretary  will  permit  me  to  inter- 
rupt him,  I  wish  to  say  that  this  declaration  was  made  in 
one  instance,  and  signed  by  the  depositor,  and  yet  the 
courts  decided  that  it  did  not  hold  good.  The  only  way  in 
which  it  could  hold  good  would  be  if  it  had  two  witnesses, 
taking  the  place  of  a  will,  and  then  it  would  have  to  go 
through  the  Orphan's  Court.  A  declaration  such  as  you 
speak  of,  signed  by  a  depositor,  stating  "  I  desire  that  at 
my  death  this  money  be  paid  to  Mary  Jones,"  that  statement 
being  signed  by  him,  the  Court  said  that  notwithstanding 
that  it  belonged  to  the  estate. 

Mr.  Hanhart :  I  am  trying  to  cover  this  point,  if  you 
will  have  patience  with  me  for  just  a  few  moments.  Of 
course  my  views  are  from  a  banker's  standpoint.  I  am  no 
lawyer.     I  am  only  a  layman. 

I  am,  of  course,  quite  willing  to  take  Mr.  Paton's  state- 
ment of  the  law  itself,  but  after  all  I  think  that,  being  in 
business,  we  should  do  business  in  a  businesslike  way,  with 
the  sole  view  of  furthering  and  increasing  this  business,  not 
forgetting  that  we  are  dealing  with  depositors,  many  of 
whom  are  uneducated.  We  must  endeavor  to  make  our 
transactions  with  them  as  plain  and  easy  as  is  consistent 
with  safety. 

The  statute  proposed  by  Mr.  Paton  is  very  thorough,  and 
it  seems  to  cover  the  ground  entirely,  but  my  first  objec- 
tion to  it  is  that  I  doubt  if  such  statute  would  be  universally 
adopted  by  the  legislatures  of  the  several  States  without 
being  amended  here  and  there,  and  it  would  thus  lose  much 
of  its  usefulness.  In  my  opinion  it  is  too  particular  and 
too  minute.  Apart  from  this  general  objection  there  are 
several  others  that  strike  me  very  forcibly.  The  first  and 
the  greatest  is  that  it  attempts  to  make  people  nominate 
their  beneficiaries  by  a  special  instrument  in  writing,  in- 
stead of  merely  opening  an  account  in  the  old  fashioned  way, 
which  for  years  has  been  used  by  hundreds  and  thousands 
of  depositors  in  the  East,  and  which  I  understand  is  also 
generally  used  in  the  West;  and  that  is,  for  a  depositor 
when  depositing  his  or  her  money  to  state  that  it  is  in  trust 
for  a  certain  beneficiary. 

This  proposal  of  nomination  would  also  complicate  mat- 
ters materially,  in  so  far  that  not  only  would  a  nomination 
in  each  case  have  to  be  signed  and  witnessed  according  to  a 
given  form,  but  when  made  outside  of  the  State  it  would 
have  to  be  certified  by  a  person  authorized  to  take  acknowl- 
edgments relating  to  real  estate.  Many  deposits  are  now- 
adays received  by  mail,  and  should  the  despositor  reside 
without  the  State  it  would  be  an  additional  expense  to  him 
when  opening  the  account  and  also  whenever  he  would 
change  his  beneficiary. 

This  proposed,  so-called,  nomination  Is  copied  from  the 
English  custom,  where  it  worked  very  well,  but  the  con- 
ditions are  very  different  as  between  England  and  the  United 
States.     In  England  the  Government  is  supreme,  and  having 


once  adopted  this  system  of  nomination  it  could  enforce  it 
without  trouble.  In  this  country  I  fear  that  these  nomina- 
tions would  frequently  be  set  aside  by  the  courts  as  clashing 
with  the  statute  of  wills;  aside  from  this  consideration,  why, 
may  I  ask,  is  it  necessary  to  adopt  this  English  system  of 
nomination?  When  a  woman  deposits  $100,  stating  that 
she  would  like  to  have  her  son  Johnny's  name  added  to  the 
account,  so  that  at  her  death  it  would  go  to  him,  why  is 
this  not  sufficient,  or  could  it  not  be  made  sufficient  by  a 
short  statute  legalizing  this  trust,  declaring  the  account  to 
be  a  tentative  trust,  to  become  legal  and  valid  only  at  her 
death? 

Similar  legislation  exists  in  several  States  of  the 
Union,  among  others  my  own  State  of  New  York,  where  the 
statute  permits  payment  of  such  accounts  in  Savings  Banks 
to  the  beneficiary  at  the  death  of  the  trustee.  An  objection 
to  this,  however,  seems  to  be  that  the  statute  is  merely  per- 
missive, and  while  it  safeguards  the  bank  in  making  such 
payment  it  does  not  declare  that  the  balance  on  hand  at  the 
death  of  the  trustee  belongs  to  the  named  beneficiary — it 
merely  permits  payment  to  him,  but  does  not  settle  the 
ownership. 

Taking  it  altogether,  I  must  say  that  I  am  not  in  favor 
of  such  a  radical  change  as  the  one  proposed,  and  consider 
that  a  short  form  of  statute  following  along  the  lines  that 
we  have  always  been  used  to  and  merely  legalizing  this 
matter  would  be  more  satisfactory  to  the  bank  as  well  as 
to  the  depositor.  Savings  Banks  are  recognized  as  among 
the  most  conservative  forces  in  our  financial  system,  and 
should  be  loath  to  introduce  new  systems  as  long  as  the 
old  ones  are  fairly  satisfactory  or  could  be  made  so  by  a 
short  enactment. 

I  now  beg  leave  to  offer  you  the  following  form  of  stat- 
ute, based  on  a  recent  decision  of  the  Court  of  Appeals  of 
the  State  of  New  York,  and  which  statute  I  believe  could  be 
adopted  in  every  State  of  the  Union : 

A  deposit  in  a  Savings  Bank  by  one  person  of  his  own  money, 
in  his  own  name,  as  trustee  for  another,  is  a  tentative  trust  only, 
revocable  at  will ;  at  the  death  of  the  depositor  before  the  bene- 
ficiary, and  without  revocation,  an  absolute  trust  is  then  created 
as  to  the  balance  on  hand,  which  shall  immediately  become  the 
property  of  the  beneficiary  and  payable  to  him  by  the  bank. 

Being  only  a  layman,  I  quite  realize  that  the  phrase- 
ology of  this  proposed  statute  may  be  considerably  improved 
and  therefore  I  merely  offer  it  to  this  Convention  as  a  sug- 
gestion of  what  would,  I  think,  thoroughly  cover  the  ground 
relating  to  trust  accounts,  legalize  the  whole  matter  and 
at  the  same  time  make  no  change  whatever  in  the  usual 
methods  of  handling  these  accounts. 

It  would  merely  confirm  what  is  the  general  use  and 
make  it  plainer,  safer  and  legal. 

A  Member :  How  about  the  property  rights  of  creditors 
under  that  proposed  statute? 

Mr.  Hanhart :  This  proposed  legislation  would  put  the 
property  rights  of  the  creditor  out  of  the  question.  It  would 
make  it  a  tentative  trust,  becoming  legal  at  the  death  of  the 
trustee,  and  creditors  would  have  no  interest  in  it.  They 
may  have  an  interest  in  it  until  the  trustee  dies,  but  at  his 
death  it  turns  the  account  into  a  legal  and  valid  trust. 

Mr.  Rother :  Mr.  President,  is  not  that  an  entirely  and 
distinct  thing  from  the  proposition  of  Mr.  Paton?  Mr. 
Paton's  proposition  for  an  enactment  covered  accounts  that 
had  not  been  made  trust  accounts,  while  Mr.  Hanhart's 
proposition  covers  accounts  that  have  been  made  trust  ac- 
counts. I  believe  if  we  want  to  cover  the  ground  it  would 
be  necessary  tc  recommend  that  both  forms  o2  account  be 
recommended  to  the  Section  for  consideration.  I  would  like 
to  have  the  views  of  Mr.  Paton  on  that. 

Mr.  Paton :  Mr.  Chairman,  I  beg  pardon  for  appearing 
twice,  but  in  my  former  remarks  I  simply  confined  myself 
to  joint  accounts,  as  that  was  the  only  subject  taken  up  by 
the  committee.  In  drawing  these  two  forms  of  laws,  one  the 
nomination  law,  which  Mr.  Hanhart  confines  himself  to 
exclusively  in  his  paper,  and  the  other  the  joint  account  law, 
I  had  in  mind  the  regulation  of  the  two  subjects.  In  the 
trust  law,  or  nomination  law,  my  object  was  to  make  a  will 
to  regulate  title.  In  the  joint  account  law  my  object  was 
simply  to  protect  the  bank.  Now,  we  all  know  that  the 
numerous  forms  of  deposit,  A,  in  trust  for  B,  have  been  con- 
strued differently  in  the  different  States.  The  decision  to 
which  Mr.  Hanhart  refers  settle  the  law  in  the  State  of  New 
York,  and  if  that  law  was  universal  in  every  State  we  would 
have  no  further  trouble.  Under  that  judicial  law  in  New 
York  you  can  make  a  will  by  putting  an  account  in  trust  for 
another.  The  Court  of  Appeals  declares  that  it  is  a  tenta- 
tive trust.     It  is  revocable  at  will.     It  is  a  will  or  it  is  not 
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a  will,  you  have  it  or  you  do  not  have  it,  until  you  die,  and 
then  what  is  left  goes  absolutely  to  the  beneficiary.     That 
is  nothing  more  nor  less  than  judicial  legislation,  and  if  the 
courts  of  the  other  States  were  to  adopt  the  same  view  the 
matter  would  be  regulated ;  but  no  later  than  last  July  the 
Court  of  Chancery  of  New  Jersey  had  the  same  kind  of  a 
case  before  it.  of  a  deposit  by  one  person  in  trust  for  an- 
other and  nothing  appearing  as  to  the  intention  of  the  de- 
positor.   The  depositor  died  and  the  contest  before  the  court 
was  between  the  beneficiary  and  the  estate  of  the  depositor 
Under  the  decision  of  the  Court  of  Appeals  of  New  York  the 
beneficiary    would   have    been    entitled    to    that.      The    New 
Jersey  Court  of  Chancery  in  a  voluminous  decision  criticised 
the  Court  of  Appeals  of  New  York  and  declared  it  to  be 
judicial  legislation,  holding  that  it  is  against  all  established 
legal  principle,  that  such  matter  is  for  the  legislature  and 
not  for  the  courts,  and  that  is  the  law  in  New  Jersey,  that 
the  money  under  those  circumstances  belongs  to  the  estate 
W  see  the  conflict  of  authority.     In  New  Jersey    in  order 
to  effectuate  the  intention  of  the  depositor    it  is  necessary 
to  make  a  will,  because  under  the  law  of  wills  if  property 
is  to  go  m  a  different  channel  from  what  the  law  provides  on 
the  death  of  a  person  it  must  be  according  to  the  law  of  wills 
with  witnesses  and  all   the  formalities  connected  with  the' 
making  of  a  will,  including  the  probating  of  the  will 

Now,  it  is  universally  recognized  that  it  is  desirable,  in 

m^e;etL0t   :ru  arr of  Savings  Bank  dep°sito-  to 

simplify  that  matter  m   the  case  of  small  accounts.     The 
amounts  m,ght   be  limited.     Therefore   it   would  seem   that 
legislation  in  this  direction  is  desirable.     The  courts  in  their 
opinions  admit  that.     The  question  is,  what  form  of  legisla- 
tion shall  we  have.     I  looked  at  the  English  legislation    and 
saw  that  there  they  have  a  system  of  nomination  bv  which 
persons  desiring  to  own  their  money  in  the  Savings  Bank  as 
long  as  they  live,  but  desiring  it  to  go  to  another  specified 
person  upon  their  death,  could  by  writing  in  several  forms 
say       I  nominate  So-and-So  to  take  the  whole  or  any  part 
of  the  amount  due  me  by  the  bank  at  my  decease."     That 
would  be  in  reality  a  will.     The  form  which  your  honorable 
Secretary  suggests  is  to  enact  a  statute  in  conformity  with 
he  decision  of  the  New  York  Court  of  Appeals,  to  the  effect 
that  when  a  deposit  is  made  in  trust  for  another,  and  no 
other  declaration  is  made,  it  is  a  tentative  trust,  revocable  at 
will,  and  at  death  the  balance  remaining  shall  go  to  the  bene- 
nciary.    Now,  that  would  be  very  nice  and  very  simple.    Such 
a  form  of  legislation  would  cover  accounts  not  intended  to  be 
made  wills.     You  know  better  than  I  do  whether  there  are 
not  many  accounts  put  in  trust  for  another    where  there  is 
no  intention  of  making  a  will,  where  there  is  no  intention  of 
the  money  going  to  the  beneficiary,  but  for  convenience,  to 
evade  some  rule  of  the  bank,  or  for  some  other  purpose  where 
the  depositor  expects  the  money  will  go  to  his  heirs  on  his  de- 
cease.   Jnow  such  a  form  of  statute  as  that  would  confer  the 
title  upon   the  beneficiary  contrary  to  the  intention  of   the  de- 
positor, and  it  in  reality  is  not  a  trust  at  all.    When  a  man  puts 
money  ,n  trust  for  another,  but  intending  to  have  it  as  long  as 
he  lives   and  to  take  it  out  and  use  it  if  Jhe  likes,  it  is  not  a 
lla  ;•*,      revooable  ^t  is  °o  trust  at  all.    He  does  not  hold 
the  title  in  trust,  but  holds  it  for  himself.     It  is  really  the 
making  of  a  will,  and  it  seems  to  me  that  the  transaction 
which  conforms  most  nearly  to  the  actual  intention  is  this 
one  of  nomination.     That  is  the  way  it  occurs  to  me.     Others 
may  think  differently.    Now,  you  may  punch  a  lot  of  holes  in 
this  statute.    I  am  not  sure  myself  but  what  I  could  improve 
it.     It  was  drawn  just  tentatively,  to  be  brought  up  for  dis- 
cussion.    I  refer  to  this  nomination  statute.    It  may  well  be 
that  it  ought  to  be  limited  in  amount.    There  have  been  sug- 
gestions made  that  it  does  not  sufficiently  provide  for  the 
claims  of  creditors  of  the  deceased,  that  the  money  might  be 
paid  over  to  the  nominee  and  the  nominee  might  spend  it  be- 
fore the  creditor  knew  that  his  debtor  had  died.    Well   is  not 
that  done  now  by  the  trust  accounts  in  New  York'     Where 
doas  the  creditor  come  in  in  that  case?    A  makes  a  deposit  in 
trust  for  B.     A  dies  and  B  gets  the  money.     It  is  the  same 
thing.    Of  course  in  a  regular  form  of  will,  the  probating  of 
the  will  is  notice  to  the  creditors  and  they  are  protected   but 
it  is  otherwise  with  these  trust  accounts  in  New  York  at  the 
present  time  under  this  decision  of  the  Court  of  Appeals  where 
the  beneficiary  gets  the  money  without  any  such  formality  or 
without  any  such  provision  for  creditors.     Very  often  in  a 
joint  account  where  money  goes  to  the  survivor,  the  survivor 
gets  it  under  the  decisions  where  it  appears  that  the  inten- 
tion was  to  give  him  the  money,  and  it.was  given  during  life, 
and  that  joint  account  was  created.  This  nomination  statute,' 
as  I  say,  may  be  subject  to  criticism  and  it  may  be  improved, 
but  it  strikes  me  that  the  general  principle  is  the  right  one 
with  reference  to  the  trust  accounts. 


Now,  with  reference  to  the  joint  accounts,  I  think  that 
subject  has  been  pretty  nearly  all  covered  by  what  I  said 
before.  The  gentleman  from  Baltimore  (Mr.  Bother)  shows 
us  very  conclusively  why  the  form  of  declaration,  payable  to 
A  or  B,  or  the  survivor,  would  not  do  for  a  standard  form  of 
declaration  for  this  Association.  I  recall  that  the  Supreme 
Court  of  Rhode  Island  recently  had  a  case  where  A  gave  the 
bank  book  to  B  before  he  died,  and  the  Court  held  that  the 
survivor  took  the  money.  There  was  another  case  before  the 
same  Court  where  A  never  gave  the  book  to  B  and  B  knew 
nothing  about  it,  and  in  that  case  the  survivor  did  not  get 
the  money,  but  it  went  to  the  heirs  of  the  estate.  In  every 
State  you  will  find  the  courts  so  conflicting  in  their  views  as 
to  the  effect  of  the  account  of  A  for  B  or  the  survivor,  or 
any  similar  form  of  account.  For  that  reason  it  seems  to 
me  that  some  simple  form  of  statute,  not  regulating  property 
rights,  but  protecting  the  bank  in  paying  to  the  survivor, 
would  cover  the  case,  and  the  statute  itself  would  make  one 
uniform  form. 

The  President :  Before  Mr.  Paton  takes  his  seat  I  should 
like  to  have  him  enlighten  us  upon  one  point  in  the  project  of 
Mr.  Hanhart.  In  his  draft  of  a  proposed  law,  as  I  remem- 
ber it,  the  expression  is  used,  "  a  deposit  in  a  Savings  Bank 
by  one  person  of  his  own  money."  Now,  I  should  like  to 
know  whether  in  your  opinion  that  is  a  dangerous  phrase  to 
introduce,  and  upon  whom  the  burden  of  proof  would  rest  of 
its  having  been  the  depositor's  own  money. 

Mr.  Paton  :  Would  you  read  that  over  again? 

Mr.  Hanhart :  I  am  no  lawyer,  and  I  said  the  phraseology 
might  be  improved.    The  language  I  used  was  : 

A  deposit  in  a  Savings  Bank  by  one  person  of  his  own  money, 
in  his  own  name,  as  trustee  for  another,  is  a  tentative  trust  only, 
revocable  at  will ;  at  the  death  of  the  depositor  before  the  bene- 
ficiary and  without  revocation  an  absolute  trust  is  then  created 
as  to  the  balance  on  hand,  which  shall  immediately  become  the 
property  of  the  beneficiary  and  payable  to  him  by  the  bank. 

Mr.  Paton :  Would  a  person  deposit  any  except  his  own 
money  ? 

The  President :  He  might  deposit  the  money  of  a  cestui 
que  trust.    How  are  we  going  to  know  which  it  is? 

Mr.  Paton  :  Suppose  I  go  to  the  bank  and  deposit  money 
in  my  name  in  trust  for  John  Smith,  and  I  do  not  know  John 
Smith,  and  I  intend  that  the  money  shall  be  mine,  but  it  is 
done  for  convenience.     Is  not  that  very  frequently  done? 
The  President :  Frequently. 

Mr.  Paton  :  Under  that  very  statute  would  not  that  money 
go  to  John  Smith    instead  of  going  to  my  heirs? 

The  President :  But  suppose  it  was  your  son's  money,  de- 
rived from  some  other  source,  for  instance  from  his  grand- 
mother, and  you  wished  to  put  the  money  in  the  bank,  your 
son  being  too  young  to  transact  the  business,  or  not  a  proper 
person.  What  would  be  the  effect  of  that  statute  in  that 
case? 

Mr.  Paton  :  It  might  change  the  effect  so  that  instead  of 
his  getting  it  at  21,  when  he  was  entitled  to  it,  he  would  not 
get  it  until  I  died.  That  might  be.  I  cannot  answer  these 
questions  offhand,  without  thought  and  reflection. 

The  President :  Would  not  the  bank  have  to  inquire  into 
the  question  whether  this  was  his  own  money  under  such  a 
statute? 

Mr.  Paton  :  I  think  it  would.  I  think  it  would  be  nec- 
essary to  confine  the  deposits  in  that  form  to  money  be- 
longing absolutely  to  the  depositor,  concerning  which  he 
intended  to  make  a  will,  and  would  exclude  all  other  classes 
of  deposits,  or  exclude  the  use  of  that  form  for  all  other 
classes  of  deposits. 

Mr.  Hanhart :  I  fail  to  see  where  the  question  of  a  will 
comes  in.    If  a  short  statute  is  adopted,  declaring  the  condi- 
tions of  certain  trusts — that  is,  for  instance,  these  trust  ac- 
counts  in   a   Savings   Bank — why  should   it  clash  with   the 
statute  of  wills?     It  is  a  trust.     You  are  not  leaving  your 
money  by  will,  but  you  are  starting  a  trust,  which  under  the 
statute  would  bo  declared  a  tentative  trust  only,  revocable  at 
will ;  also  under  the  statute  it  is  declared  that  it  only  be- 
comes a  legal  and  valid  trust  at  the  death  of  the  trustee.    It 
seems  to  me  you  are  making  no  will,  that  it  does  not  clash 
with  the  statute  of  wills,  and  that  it  is  simply  a  form  of  reg- 
ulating a  certain  kind  of  trust,  and  that  is  this  very  form 
of  trust  in  a  Savings  Bank.     I  admit  that  they  are  very  pe- 
culiar forms,  but  these  accounts  have  been  opened  by  thou- 
sands, and  you  might  say  by  millions,  of  depositors  in  the 
East.     They   have   given   a   little  trouble  once   in  a  while. 
Once  in  a  while  there  is  a  contest  after  the  death  of  the  trus- 
tee.    The  legal  representatives  of  the  trustee  will  try  to  get 
the  money  from  the  bank ;  but  if  you  legalize  the  way  we 
have  always  been  accustomed  to,  which  is  to  pay  the  bene- 
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ficiary  at  the  death  of  the  trustee,  I  think  you  will  be  ren- 
dering a  service  to  thousands  of  depositors  in  the  Savings 
Banks    of    this    country.      You    are    legalizing    these    semi- 
tentative  trusts.     You  are  putting  them  under  the  protec- 
tion  of  the  law.     The  law  will  declare  that  they  are  only 
tentative,  that  you  can  revoke  the  trust  at  any  time  while 
you  are  alive,  but  that  the  very  moment  you  die    the  bal- 
ance on  hand  goes  as  a  legal  and  valid  trust  fund  and  belongs 
to  and  is  payable  to  the  beneficiary.     We  must  try  not  only 
to  protect  the  banks  in  these  trust  accounts.     The  bank  is 
fairly  protected  to-day.     Under  the  statutes  of  many  of  the 
States  of  the  North  and  East    the  banks  may  pay  the  bene- 
ficiary at  the  death  of  the  trustee.    The  bank  may  pay.    That 
is  the  language  of  the  law,  the  banks  may  pay  the  benefi- 
ciary at  the  death  of  the  trustee ;  but  if  it  is  desirable  to  regu- 
late the  matter  I   say  that  a  short  form  of  statute  would 
probably  legalize  it  better,  and  also  cover  that  point  which  is 
not  covered,  as  I  understand,  in  any  of  the  statutes  now  in 
force — that  is,  the  question  of  the  ownership  of  the  funds  on 
the  death  of  the  trustee.     It  is  not  only  that  the  banks  may 
pay  the  beneficiary,  but  the  statute  will  declare  that  it  be- 
comes a  legal  and  valid  trust   and  that  the  money  belongs  to 
the  beneficiary,  and  therefore  that  the  banks  may  pay. 
Mr.  Rother :  I  must  apologize  for  rising  again. 
The  President :  We  are  very  glad  to  hear  from  you. 
Mr.   Rother :   As  Mr.  Hanhart  proposes  to  have  a  law 
passed  regulating  the  trust  declaration,  what  objection  has  he 
to  having  a  similar  law  passed  regulating  the  joint  account? 
The  one  is  as  important  as  the  other,  and  I  do  not  believe 
I  am  at  all  wrong  when  I  say  that  there  are  more  Savings 
Bank  joint  accounts   than  there  are  trust  accounts.     That 
is  my  experience  of  30  years  behind  a  Savings  Bank  counter. 
So  I  believe  it  is  just  as  important  to  regulate  the  one  as 
the  other.     I   heartily   approve  of  the  suggestion   made   by 
Mr.  Hanhart,  but  I  also  approve  of  the  suggestion  of  Mr. 
Paton  that  both  should  be  regulated  by  law  and  not  give  the 
courts  an  excuse  to  say  that  that  is  something  for  the  legis- 
lature to  regulate  and  not  the  courts.     Our  object  is  to  avoid 
trouble,   to  create  as   little   trouble  as  possible  for  the  de- 
positor and  also  to  protect  the  banks.      Now,  how  do    we 
arrive  at  that?    By  the  enactment  of  these  propositions,  the 
one  by  Mr.  Paton  and  the  other  by  Mr.  Hanhart.     Perhaps 
the  phraseology  should  be  changed,  but  undoubtedly  that  is 
the  cleanest  way  to  arrive  at  that  point.     How  far  we  will 
succeed  in  having  it  enacted  by  the  various  legislatures,  of 
course,  is  a  question  to  be  determined  by  the  future.     We 
cannot  prophesy  as  to  that,  but  I  do  not  think  we  ought  to 
come  back  here  and  simply  accept  the  report  of   the  com- 
mittee and  let  the  matter  stand  where  it  is  now.     If  we  do 
we  will  be  exactly  where  we  were  ten  years  ago.     I  believe 
the  report  of  the  committee  ought  to  be  rejected  and  that  the 
propositions   of  Mr.   Paton  and   Mr.   Hanhart   ought   to  be 
adopted. 

Mr.  Hanhart :  The  gentleman  asks  why  I  believe  that 
the  law  should  not  interfere  with  joint  accounts.  I  think 
that  question  can  be  answered  easily.  The  trust  account 
legalized  by  law  by  a  short  statute  and  carried  on  in  the 
way  we  have  always  done  is  all  right.  The  joint  account  is 
a  very  different  thing.  I  do  not  see  how  any  law  will  ever 
decide  the  question  of  ownership  of  joint  accounts.  That 
involves  property  rights  that  we  cannot  enter  into.  In  the 
case  of  a  joint  account,  on  the  death  of  one  of  the  parties 
the  question  is,  to  whom  does  that  money  belong,  and  I  do 
not  believe  any  agreement  entered  into  beforehand  will 
settle  the  ownership  of  the  deposit.  It  may  relieve  the  bank 
of  liability  in  paying,  but  a  joint  account  is  a  very  different 
thing  from  a  trust  account.  It  involves  property  rights  that 
I  do  not  think  we  can  enter  into,  and  I  do  not  believe  you 
will  ever  get  a  statute  passed  to  settle  the  status  of  a  joint 
account.  Neither  the  bank  nor  any  one  else  can  determine 
beforehand  the  relative  rights  of  the  joint  depositors.  We 
do  not  know  whose  money  it  is.  Does  it  belong  to  one  man 
or  does  it  belong  to  the  other  or  does  it  belong  jointly?  Does 
half  belong  to  one  man  and  half  of  it  to  the  other?  We  can 
never  settle  that  question.  The  question  of  trust  accounts 
is  a  very  much  easier  one  than  the  question  of  joint  ac- 
counts. 

Mr.  Rother :  I  am  not  prepared  to  say  whether  this  can 
be  legally  enacted,  but  if  we  look  at  the  desire  of  the  de- 
positor we  will  have  it  enacted.  We  know  what  the  de- 
positor wants  when  he  deposits  the  money.  We  know  that 
he  wants  it  to  go  to  the  survivor,  because  he  tells  us  so. 
Why  can  we  not  have  laws  passed  to  make  that  good?  Of 
course  if  it  cannot  be  done  that  ends  it,  but  „it  appears  to  me 
that  if  we  can  do  the  one  thing  we  can  do  the  other,  and 
that  one  is  as  necessary  as  the  other  and  that  they  can  be 


reached  by  similar  legislation,  because  the  intent  of  the 
depositor  is  exactly  the  same  in  each  case.  We  create  trust 
estates  because  we  advise  the  depositor  to  do  it.  We  know 
that  the  other  will  not  hold  under  the  law  of  Maryland  and 
that  is  why  we  advise  them  to  create  trust  estates.  It  seems 
to  me  we  ought  to  cover  both  points. 

Mr.  Smith,  of  Washington,  D.  C. :  While  you  are  on  this 
subject  I  wish  to  say  that  at  the  last  meeting  of  the  Execu- 
tive Committee  there  was  a  suggestion  made  by  Governor 
Herrick,  of  Ohio,  as  to  how  this  matter  of  joint  accounts  is 
handled  in  the  Cleveland  Savings  Society.  He  said  that 
whenever  an  account  was  opened,  a  two-name  account, 
the  teller  was  directed  to  hand  to  the  depositor  a  short  form, 
four  or  five  lines,  of  a  will,  and  he  was  asked  whether  it  was 
not  his  intention  that  after  his  death  this  money  was  to  go 
to  the  second  party  absolutely,  and  if  so  that  he  sign  the 
will ;  and  with  all  their  joint  accounts  practically  they  have 
what  is  in  effect  a  legal  will  under  the  laws  of  the  State  of 
Ohio.  Under  such  a  method  as  that,  of  course,  the  bank 
settles  the  matter  without  any  necessity  for  any  statute. 

Mr.  Rother:  Does  this  deposit  go  through  the  Orphan's 
Court  or  has  the  Savings  Bank  the  right  to  pay  it  to  the 
nominee? 

Mr.  Smith :  They  have  the  right  to  pay  it  to  the  nom- 
inee. 

Mr.  Creer :  I  beg  pardon,  the  gentleman  is  in  error. 

Mr.  Rother:  That  would  not  go  in  the  State  of  Mary- 
land. 

Mr.  Creer :  It  seems  to  me  we  are  drifting  from  the  orig- 
inal intent  of  this  discussion,  and  that  the  treasurers  and 
secretaries  and  presidents  of  the  various  savings  institutions 
represented  here  are  not  so  much  interested  in  the  form  of 
an  enactment  as  in  some  method,  whether  it  be  by  agreement 
or  by  statute,  which  will  enable  their  institutions  to  pay  money 
upon  deposit  without  entailing  any  liability  thereafter.  I  beg 
to  differ  with  the  report  of  the  committee.  Such  an  agreement 
would  not  hold  in  the  State  of  Ohio  for  a  moment.  You 
could  drive  a  six-mule  team  through  it.  The  will  referred 
to  by  the  gentleman  from  Washington  (Mr.  Smith)  in  the 
Society  of  Savings  in  Cleveland  must  become  a  matter  of 
record  in  our  Probate  Court.  The  law  in  each  State  defines 
certain  methods  by  which  property  may  pass  from  one  to 
another,  and  when  you  come  to  make  legislation  for  the 
passage  of  money  you  are  making  legislation  for  the  passage 
of  property  from  one  to  another,  and  there  are  already  basic 
laws  which  affect  that.  Take  it,  for  instance,  in  our  State ; 
we  have  an  inheritance  tax.  The  passage  of  any  such  law  as 
Mr.  Hanhart  suggests  could  drive  around  the  law  of  the  in- 
heritance tax.  We  are  also  blessed  or  cursed  with  a  tax 
inquisition  in  Ohio.  My  friend  here  had  a  run  on  his  insti- 
tution a  while  ago,  which  served  as  a  good  advertisement  for 
the  strength  of  the  Savings  Banks.  One  man  had  some 
money  on  deposit  there,  and  after  loafing  around  the  cor- 
ridor half  of  the  forenoon  he  was  called  into  the  bank  and  re- 
quested to  take  out  his  book.  The  book  was  taken  and  he 
was  given  the  money  for  his  account,  and  told  that  there- 
after he  must  deposit  his  money  somewhere  else.  He  went 
out  on  the  street  and  thought  it  was  something  wonderful 
that  they  should  call  him  in  and  force  their  money  on  him. 
The  tax  inquisition  got  hold  of  it  and  it  cost  him  $325  for 
back  taxes  on  his  $2250  that  he  had  on  deposit.  Another 
case  in  point.  The  Vice-President  of  the  institution  with 
which  I  have  the  honor  to  be  connected  was  appointed  ad- 
ministrator of  an  estate  of  a  man  who  was  very  careful  of 
his  personal  affairs,  who  did  not  even  divulge  to  his  wife  the 
amount  of  his  estate.  I  happened  to  be  one  of  the  apprais- 
ers of  that  estate.  He  had  more  than  $50,000  on  deposit  in 
various  Savings  Banks,  besides  $50,000  in  his  commercial 
account.  My  friend  was  very  careful  to  make  a  settlement 
with  the  tax  authorities  before  he  filed  that  inventory,  and 
he  was  very  glad  to  pay  a  fee  of  $5000  for  a  receipt  in  full 
of  all  taxes  that  had  not  been  paid  for  five  years  previous. 
Now  you  can  see,  gentlemen,  what  will  be  the  effect  of  this 
proposed  action.  Not  so  much  the  effect  of  legislation,  be- 
cause that  would  be  threshed  out,  and  in  some  way  or 
other  a  method  will  be  made  clear  by  which  we  can  pay  the 
money ;  but  such  an  agreement  as  is  here  suggested  is  one  of 
great  peril  in  a  majority  of  the  States.  New  York  is  the 
most  liberal  in  her  construction  of  this  law.  A  recent  deci- 
sion says  that  the  gift  of  a  bank  book,  the  mere  turning  over 
of  a  bank  book  to  another  person,  is  an  evidence  of  gift,  and 
that  the  money  belongs  to  that  person.  The  State  of  Massa- 
chusetts, to  which  we  look  for  safe  and  conservative  laws 
both  in  banking  and  in  insurance,  holds  the  reverse  on  that 
subject,  diametrically  opposed  to  that  ruling  of  the  New 
York  Court.     Now  let  us  out  of  thL   matter  of  agreement 
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and  legislation  find  something  that  will  enable  us  to  pay  an 
account  without  subsequent  risk.     We  realize  that  if  a  man 

?h«r\a  °i  °D  hiS  commercial  ac«>unt  and  he  dies  before 
tha     check   is  presented  and  knowledge  of  the  fact  of  his 

Now  thT6S  l  ?\baDk  the  Check  Wil1  not  be  Snored. 
n!  Ynt^lTZ  t^  the  m°ney  °D  deposit'  he  *™  t^  check, 
favor  h  ?f  the  T***  Sh0uld  SO  to  the  person  in  whose 
favor  the  check  was  drawn,  but  the  bank  pays  it  out  at  its 
Peril  if  lt  pays  the  check  after  notice  of  the  man's  death 

hprl'h  CanDOt  C0DCeiVe  that  the  form  of  agreement  suggested 
here  by  our  committee  can  change  the  law  with  reference  to 
these  trust  accounts.  I  hold  that  the  only  safe  way  is  that 
which  Mr.  Paton  has  laid  the  lines  for.     It  may  not  be  in 

arf  a  L7Tn  If-*  ^  ^  Hanhart  "^M^ton 
are  a  unit  in  their  intention    and  the  only  difference  is  in 

al^r  lin°ef  *""*"•     '  ^  ^  «*  «  I 

Mr.  Wilcox:  Mr.  President,  I  do  not  think  we  can  agree 
upon  a  form  of  phraseology  which  can  be  made  efSuafL 
the  same  sense  in  every  State.  In  the  first  place,  we  shou  d 
have  to  agree  upon  the  form  of  phraseology,  and  then  We 
should  have  to  make  sure  that  the  interpretation  of  tie 
words  we  agreed  upon  would  be  the  same  in  all  the  courts  of 
he  different  States.  We  see  how  the  courts  have  construed 
the  ordinary  trust  account  differently  in  different  States  I 
think  the  most  that  can  be  accomplished  is  perhaps  a  r'eso 
lution  that  each  one  shall  try  to  have  enacted  in  his  own 

J  "rt'n^^'V8  adViS6d  CaD  bC  PUt  iDt0  effect  in  that 
hans in  th  WG  CaD  g6t  aDy  Uniform  action.    Per- 

subict      ^pJfnTi1.1^8  eiP6rienCe  Wil1  elucidate  ^e 
nK   h     \  Ph,ladle]Phia  Saving  Fund  Society,  chartered 
£     y    V  ha«  ^day  249,000  open  accounts  on  its  books      In 
^charter  there  is  a  provision  for  a  book  of  appointments 
which  the  court  has  upheld  as  perfectly  valid,  and  yetTo-dS 

SSr  y  °Ut  °f  USC-  We  have  had  °o  occasfon  to  use 
it  The  trust  accounts  have  taken  its  place.  In  Pennsvl! 
vania  an  ordinary  trust  account.  A  Bin  tru  °  for  C  D 
s  held  as  a  revocable  trust  during  the  lifetime  of    he  Truf- 

M  s  s-i  xtrS  ^tt:  z  trustrtL 

ter,  but  you  cannot  Jl^cZ^Z^^^ 

construe  it  in  the  same  way.    Neither  can  you  get  the  courts 

hereTo  arsUetoameet0m  °f  ^^  ""*  ™T*a^£ 
nere  so  as  to  meet  every  requirement  of  the  savings  institn 

StantSes°r  °f  thG  dePOSit°rS  iD  the  8ame  "*y  *™?ZTnt 

visatlVfn^  JKnt  aCC°UDt'  °f  C°Urse  We  have  ^nn6  it  ad- 
si  We  At  Z  D!SS  t0  discoura^  that  as  much  as  pot 
eioie.     At  the  same  time  we  find  that-  it  ;„  ~ 

terZnTthV  J*'  '*  falls  Upon  the  court  finally  to  de- 

araw  it  butTeTi  ?  "^  ^  The  SUrvivor  «»  wit 
ThaT  must  b det  *  ^  *  S3y  that  U  belo^s  to  him. 
bank.     Of  course  th'r    Z*  **  ^     That  protects  the 

zr to  t  Fdate  tK-=  ^n^t^ 

It  Ttl     the,qUestion  at  least  how  far  we  ough    to  go  out 

epos°i  ol's6  VhT^stT8  °f  ,3W  "  tryiDK  ^accommodate 
tested The   i,    T 1  IDg  M  t0  See  that  the  bank  ^  pro- 

grave  doubt  whether  the  form   suggested   bv   the  «'«        ' 
rem  Maryland,  Mr  Bother,  wouK^uSS.^^ 
u       h     '       +W°U,d  bG  UpheId'  because  that  is  just  a  trust 
I  i"        u*  trUSt     lt  is  a  trust  ^nd  in  the  name  o 
somebody  or  his  trustee,  subject  to  the  withdrawal  o    d  he 
the  cestm  que  trust  or  the  trustee.     I  do  not   believe  our 
courts  would  uphold    that  for  a   minute.     I  do  not  think 
vT>  1       I  Kekher  ,fleSh'    fiSh'    f°Wl    0r   S°°d    red    herring 

■ionT  tW  aDy  Dg-  S°  my  C°nC,USi0n  fr°m  this  di«^- 
o  th  ™ at,We  are  ""rounded  by  too  many  limitations  as 
o   the  construction   that  should  be  placed   upon  the  words 

that  we  would  adopt   to  obtain  a  uniform  form  in  the  differ! 

elusion  We  mUSt  make  UP  °Ur  miDds  t0  that  c°n- 

The  President:  This  is  all  instructive,  and  tends  to  teach 
us  gradually  the  methods  of  protecting  ourselves,  and  what  I 
believe  to  be  of  equal  importance,  the  protecting  of  our  de- 
positors, and  arranging  that  upon  the  death  of  a  depositor 


donlShw?,ehdn  WilVhB  fUDdS  WMch  he  wisbed  to  have 

otter  Parts  of  n  **  ^  t0  he&r  fr0m  oth«  Clemen  from 
otner  parts  of  the  country  on  this  subject. 

Mr.  Mitchell,  of  Richmond,  Virginia:  I  have  been  trying 

drafted^;  "T^  *'  iDtenti°n  °f  the  ^ntlemanTho 
n.nS  f  «  ^olution  was  to  free  this  deposit  from  any  lia- 
bility for  the  debts  of  the  deceased.  I  listened  to  the  gentt 
man  from  Baltimore  (Mr.  Rother),  and  I  was  very  much 
interested  in  what  he  said.   To  some  extent  the  law  of  Mar? 

Secret^  T*?  ^  ^  °f  Virginia'  and  *°™  distinguished 
Secretary,  Mr  Hanhart,  has  absolutely  covered  this  question 
when  he  says  that  there  can  be  no  legislation  that  will  inter- 

ZuZ       fPvPerty  FightS-     You  wouId  have  to  repeal  the 
statutes   of   Virginia   in   order   to   make  effective   any   such 
nomination  as  that  specified  in  that  form  there.    It  would  not 
be  worth  the  paper  on  which  it  was  written,  and  while,  as 
was   said    ,n   his   State   you  could  drive  a  six   mule   team 
through  the  law,  in  Virginia  you  could  drive  a  twelve  mule 
team  through  it.      (Laughter.)     It  would  upset  everything, 
and  it  is  utterly  impossible  for  you  to  fix  up  any  form  of 
agreement  that  would  enable  you  to  pay  a  joint  account  in 
the  way  suggested  without  doing  so  at  your  own  risk.     We 
know  very  well  that  where  there  are  millionaires  vou  can- 
not draw  a  will  that  will  hold.     It  seems  utterly  impossible 
in  some  States  at  least  to  make  a  valid  will  where  you  have 
anything  to  will  away.     (Laughter.)     Now,  in  Virginia  the 
law  will  hold,  but  it  does  not  hold  against  your  creditors. 
If  you  owe  a  man  anthing,  you  may  leave  what  you  please 
to  your  wife  or  your  heir,  and  all  your  wife  or  your  heir  will 
inherit  will  be  what  is  left  after  the  creditors  get  through 
shooting  at  it  and  taking  slices  out  of  it.     Now,  in  Virginia 
when  you  have  a  joint  account,  the  question  as  to  who  put 
the  money  in  the  bank  is  a  secondary  question.     The  first 
question  is,  to  whom  does  the  money  belong,  whose  money  is 
it?    And  then  if  you  can  trace  the  money  that  was  deposited 
in  a  bank    to  ownership  in  any  person,  if  you  can  prove  that 
that  money  belongs  to  that  person,  even  though  the  bank  was 
not  so  informed,  the  court  of  equity  will  set  aside  the  deposit 
and  pay  the  money  where  it  belongs,  and  will  give  the  per- 
son who  really  ought  to  receive  the  money  the  benefit  of  the 
deposit.     So  I  say  it  is  utterly  impossible  in  the  State  of 
Virginia  to  pass  such  a  proposition  as  that.     It  is  very  much 
like  the  case  which  was  referred  to  here  by  the  gentleman 
who  spoke  a  few  moments  ago,  when  he  said  that  if  the  bank 
paid  a  dollar  of  money  it  paid  it  at  its  own  risk,  and  the 
heirs  would  come  in,  and  before  the  heirs  came  in  the  cred- 
itors would  come  in.     The  creditors  are  God's  chosen  people 
in  the  State  of  Virginia.     (Laughter.) 

To  give  you  a  case  in  point,  I  hope  you  will  pardon  a 
little  digression.  A  case  occurred  where  they  had  a  chance  to 
grab  after  a  man's  life  insurance  money.     I  will  tell  you 
how  it  occurred.    In  our  State  the  law  requires  two  or  more 
witnesses  to  a  will,  provided  the  person  does  not  write  the 
will   himself;   but   if  you  can  prove  by   testimony  that  the 
entire  will   is  written   in   the  handwriting  of  the  deceased 
then  it  is  a  legal  and  valid  will,  regardless  of  the  legal  form 
and   the   cumbersome   propositions   of   the   attorney.      Now 
here  was  a  case  in  which  there  was  insurance.     You  can 
will  your  insurance  money  to  any  of  your  heirs  and  it  is 
free  of  any  incumbrances.     I  mean  to  say  by  that  if  you 
insure  your  life  for  $10,000  you  may  owe  a  million  dollars, 
but  not  one  dollar  of  that  insurance  money  will  go  to  pay 
your  creditors  unless  you  should  happen  to  lose  your  wife  to 
whom  you  will  this  money  and  get  a  new  wife.     Then  if  you 
attempted  to  will  this  insurance  policy  to  your  new  wife,  if 
you  owed  any  money  between  the  time  that  you  lost  your 
one  wife  and  got  a  new  one,  the  court  would  rule  that  the 
insurance  money  in  that  case  would  go  not  to  the  new  wife 
but  to  the  creditors.    They  would  step  in  and  wipe  out  your 
insurance  money.     Now  that  is  a  technical  way  of  ruling, 
and  of  course  these  are  legal  technicalities;  and  when  I  see 
you  business  gentlemen  staggering  around  on  legal  questions, 
and  when  I  even  see  lawyers  disagreeing  on  it,  it  is  a  source 
of  amusement  to  me.     (Laughter  and  applause.)      I  suggest 
that  you  follow  what  we  have  found  to  be  a  very  safe  rule, 
which   we  always   follow   down   in   our  country.     That   is, 
when  you  don't  know  what  to  do,  do  nothing. 
NEW  COMMITTEE  TO   CONSIDER   TWO-NAME   AC- 
COUNTS. 
Mr.  Teter :  I  suggest  that  the  only  thing  we  can  do  is  to 
do  what  our  brother  from  Virginia  has  suggested,  and  that 
is  that  we  do  nothing  this  afternoon  on   this  proposition. 
We  have  had  a  very  beneficial  discussion  on  this  question, 
but  it  seems  to  me  we  have  too  much  before  us  to  attempt 
to  settle  it  to-day,  and  I  was  going  to  suggest — and  perhaps 
I  may  as  well  put  it  in  the  form  of  a  motion — that  we  con- 
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tinue  this  committee  or  have  a  new  committee,  perhaps  on 
broader  lines,  to  go  on  with  this  work.  I  will  make  the 
motion  that  the  Chairman  appoint  a  committee  to  continue 
the  work  of  reaching  a  satisfactory  solution  of  the  trust  and 
joint  account  questions,  and  that  the  principal  duty  of  this 
committee  be  to  confer  with  members  in  the  different  States 
in  assisting  them  and  in  urging  them  to  bring  about  such 
legislation  in  their  respective  States  as  will  be  satisfactory, 
and  to  come  before  this  Section  next  year  and  report  the 
States  that  have  made  progress.  Let  us  keep  this  up  until 
we  have  it  all  satisfactorily  adjusted.  New  York  seems  to 
be  all  right  and  Philadelphia  reports  progress.  Perhaps 
some  of  the  rest  of  us  can  do  something  in  the  next  year. 

The  President :  There  was  a  previous  motion  upon 
accepting  the  report  of  the  committee.  Perhaps  the  more 
proper  motion  would  be  to  receive  it  and  place  it  on  file,  and 
then  the  motion  of  Mr.  Teter  would  be  in  order. 

Mr.  Creer :  I  make  that  motion,  to  receive  it  and  place 
it  on  file. 

The  motion  was  agreed  to. 

Mr.  Teter :  I  now  renew  my  motion. 

The  President :  It  has  been  moved  that  the  Chairman  ap- 
point a  committee  of  three,  whose  duty  it  shall  be  to  collect 
information  during  the  coming  year  as  to  practical  methods 
of  remedying  the  defects  in  existing  laws  in  the  different 
States  on  this  question. 

Mr.  Rother :  I  suggest  that  the  committee  be  composed 
of  five  members  instead  of  three. 

The  President:  Is  that  acceptable  to  the  movers? 

Mr.  Teter:  And  is  it  understood  that  it  includes  both 
trust  accounts  and  joint  accounts? 

The  President :  Both  trust  and  joint  accounts. 

Mr.  Teter :  A  committee  of  five  is  satisfactory  to  me  if 
it  is  to  the  seconder  of  my  motion. 

The  President :  Then  the  question  is  on  the  appointing 
of  a  committee  of  five,  having  within  its  scope  both  joint 
and  trust  accounts. 

Mr.  Hanhart :  Before  adopting  this  motion  I  would  like 
to  say  that  a  committee  of  five  would  probably  consist  of 
members  from  different  States  at  a  great  distance  from  each 
other,  which  would  make  the  meetings  of  the  committee  a 
difficult  proposition  to  handle.  Would  it  not  be  wiser  to 
appoint  a  committee  of  three?  My  experience  in  these 
matters  is  that  it  is  very  difficult  to  secure  a  meeting  of  a 
larger  committee. 

Mr.  Rother :  That  is  satisfactory  to  me  and  I  believe 
that  objection  is  a  valid  one. 

The  President :  Our  experience  in  this  organization  is 
that  a  small  committee  is  more  desirable.  Of  course  that 
is  subject  to  the  views  of  the  Section. 

Mr.  Teter :  I  made  the  original  motion  because  my  ex- 
perience was  in  the  same  direction,  but  I  always  defer  to  the 
views  of  others.  I  now  renew  my  original  motion  for  a  com- 
mittee of  three. 

The  President :  If  there  is  no  objection  it  will  be  under- 
stood by  unanimous  consent  that  the  motion  is  for  the  ap- 
pointment of  a  committee  of  three.  The  Chair  will  suggest 
that  it  is  impracticable  to  select  a  committee  offhand,  and 
doubtless  it  will  be  acceptable  to  the  incoming  Chairman, 
under  whose  administration  this  committee  will  perform  its 
duties,  to  designate  the  committee.  Are  you  ready  for  the 
motion? 

The  motion  was  agreed  to. 

SAVINGS  BANKS  PRINTED  FORMS. 

The  President :  Another  subject  which  we  have  on  our 
programme  this  afternoon  is  that  of  Savings  Banks  Printed 
Forms.  As  I  have  before  stated,  our  Secretary  has  been 
most  industrious  and  efficient  in  the  collection  of  these 
printed  forms  and  he  will  make  a  statement  in  reference  to 
them. 

The  Secretary :  This  collection  which  you  have  all  seen 
at  our  headquarters  is  not  complete  by  any  means.  We  have 
received  reports  from  about  three  hundred  and  fifty  Savings 
Banks,  or  less  than  one-half  of  our  members,  but  these 
forms,  I  think,  may  be  considered  fairly  representative  In 
their  character.  I  would  ask  those  of  you  who  have  not  sent 
your  printed  forms  to  send  them  to  me  without  delay.  1 
have  tried  to  get  some  estimate  as  to  the  cost  of  reproduc- 
ing these  forms  and  I  find  it  impracticable  to  reproduce  them, 
because  it  would  cost  too  much  money  and  probably  would 
not  be  quite  satisfactory  in  return  for  the  outlay.  But  I 
would  suggest  this  to  you,  that  you  name  a  committee  to 
pass  upon  these  forms  and  to  select  from  them,  say,  two  or 
three  of  each  kind  relating  to  each  subject  matter,  and  that 
these  selections  be  then  reproduced  and  printed  in  a  book,  and 


that  book  be  for  sale  to  our  members  and  to  others  if  you 
choose.  In  that  way,  I  think,  you  will  get  the  best  of  those 
forms  by  printing  two  or  three  or  four  or  five  of  each  kind. 
The  Trust  Company  Section  some  five  years  ago  prepared  a 
book  of  that  kind  of  forms  which  they  sold  to  their  mem- 
bers, and  this  publication,  I  think,  has  been  very  satisfactory. 
We  have  a  great  many  more  forms  than  the  Trust  Companies 
had  then  or  even  have  now.  Still,  I  think  after  the  com- 
mittee have  made  their  selection  the  forms  which  they  would 
select  could  be  printed  at  a  cost  that  would  probably  allow 
us  to  sell  the  book  to  our  members  for  perhaps  $12.  It  is 
very  hard  to  say  exactly  what  the  cost  would  be,  but  I 
think  such  a  price  as  that  ought  to  cover  the  cost.  I  have 
prepared  a  short  form  of  resolution,  and  perhaps  you  would 
like  me  to  submit  it  to  you  to  bring  this  matter  into  concrete 
form. 

Mr.  Duff :  I  move  that  this  matter  be  placed  in  the  hands 
of  a  committee  of  three  to  make  a  selection  from  the  forms 
submitted,  to  select  such  forms  as  in  their  opinion  are  good 
ones  and  to  devise  some  means  of  getting  them  before  the 
members  of  the  Section. 

Mr.  Flack :  I  second  that  motion,  and  I  should  like  to  see 
Mr.  Hanhart,  our  Secretary,  made  the  Chairman  of  that 
committee. 

Mr.  Duff :  I  would  make  that  a  part  of  the  motion  that 
Mr.  Hanhart  be  made  Chairman  of  the  committee. 

Mr.  Hanhart :  I  thank  the  gentlemen  very  much,  but  will 
you  permit  me  to  offer  my  resolution  as  an  amendment  or  a 
substitute  for  this?  I  will  read  the  resolution  as  I  have 
written  it.    Of  course,  you  can  change  it : 

Resolved,  That  the  matter  of  reproduction  of  a  selection  of 
the  best  printed  forms  of  Savings  Banks  included  in  the  collec- 
tion now  on  exhibition  at  this  Convention  for  sale  to  our  mem- 
bers and  others  be  referred  to  the  Executive  Committee  with 
power. 

If  you  leave  the  matter  to  the  Executive  Committee  they 
will  see  to  the  naming  of  the  committee.  You  see  this  ques- 
tion of  the  naming  of  the  committee  is  a  little  difficult.  You 
cannot  name  a  committee  the  members  of  which  are  too  far 
apart.  The  committee  has  to  meet,  and  if  the  members  re- 
side a  thousand  miles  apart,  that  will  not  do.  I  think  the 
Executive  Committee  can  handle  this  matter  very  satisfac- 
torily, and  it  will  carry  out  Mr.  Duff's  idea  if  the  whole  mat- 
ter is  referred  to  that  committee  with  power.  Then  they 
can  arrange  such  details  as  to  ways  and  means  as  may  be 
necessary.  It  will  require  some  thought  and  consideration 
on  their  part. 

Mr.  Duff :  That  motion  will  be  acceptable,  except  that  I 
thought  it  might  be  advisable  to  have  some  of  the  members 
who  are  not  on  the  Executive  Committee  taken  into  this  mat- 
ter in  order  to  get  the  benefit  of  their  views.  The  Executive 
Committee  could  work  with  them.  I  would  like  to  leave  it 
to  the  sense  of  the  meeting.  If  they  think  the  Executive 
Committee  is  the  proper  committee  to  handle  the  question 
I  am  perfectly  satisfied. 

Mr.  Hanhart :  I  would  also  say  to  Mr.  Duff  that  the  Exec- 
utive Committee  might  turn  it  over  to  a  committee  composed 
of  other  members,  as  he  suggests — gentlemen  who  are  not 
members  of  the  committee,  but  who  would  be  willing  to  un- 
dertake this  work.  I  will  tell  you  frankly  that  it  is  a  work 
of  considerable  magnitude  and  will  require  considerable  time. 

Mr.  Duff :  That  will  be  acceptable. 

Mr.  Hanhart :  Then  my  motion  covers  the  question  prac- 
tically, as  I  understand  it. 

Mr.  Duff:  Yes. 

The  Chairman :  If  Mr.  Hanhart's  version  of  the  motion 
is  acceptable  to  the  mover  and  seconder  that  will  be  the 
question  before  the  house.  I  have  no  doubt  that  the  words 
"with  power,"  being  as  broad  as  they  are,  would  include  the 
delegation  of  power,  the  appointing  of  a  committee  from  the 
general  body  if  that  was  found  convenient.  That  will  be  the 
interpretation  of  it  unless  the  Section  desires  otherwise.  You 
have  heard  the  motion,  which  is  to  refer  the  matter  of  the 
printed  forms  to  the  Executive  Committee  with  power.  Are 
there  any  other  remarks? 

Mr.  Teter:  There  is  just  one  disadvantage  always  in  re- 
ferring matters  that  come  up  in  a  general  way  to  a  com- 
mittee— those  who  have  to  do  with  the  Executive  Com- 
mittee are  deprived  possibly  of  the  benefit  of  so  much  in 
the  way  of  suggestions  that  we  might  get  from  other  mem- 
bers. At  the  same  time  I  do  think  it  would  be  a  splendid 
thing  for  us  to  have  at  least  a  few  words  from  several  of 
the  members  with  reference  to  their  ideas  about  these  forms. 
I  believe  that  the  collection  of  forms  which  has  been  exhib- 
ited here  has  been  one  of  the  most  attractive  things  in  con- 
nection with  this  meeting  of  our  Section.     We  hear  of  it  on 
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all  sides,  and  I  believe  it  would  be  a  good  thing  to  hear  a  few 
words  about  these  forms  and  some  suggestions  from  the 
different  members  as  to  the  best  way  to  handle  them. 

The  President :  That  would  be  perfectly  in  order  and  very 
desirable.  Are  there  any  remarks  from  any  of  the  members 
present  as  to  these  forms  which  are  before  you?  I  would 
be  very  glad  to  hear  from  every  one  who  desires  to  speak  on 
the  subject. 

Mr.  Flack:  I  wish  to  say  that  I  have  received  consider- 
able benefit  from  an  inspection  of  these  forms,  and  I  would 
like  to  see  them  printed,  or  such  of  the  best  ones  as  the  com- 
mittee may  select. 

The  President :  I  would  suggest  that  perhaps  Mr.  Flack 
means  the  most  typical  forms,  because  it  is  very  hard  to  say 
which  are  the  best.  There  are  so  many  requirements  from 
the  different  environments,  owing  to  the  difference  in  laws 
and  so  forth,  that  I  should  think  it  would  be  a  better  guide 
for  the  committee  to  select  those  which  they  consider  most 
typical  of  the  different  methods  of  business.  To  say  which 
of  the  forms  are  best  would  be  rather  invidious. 

Mr.  McKay :  I  beg  to  offer  a  suggestion,  and  that  is  that 
the  excellent  work  done  by  our  Secretary  in  connection  with 
these  general  forms  might  also  be  extended  to  the  different- 
forms  of  declarations  in  the  different  States,  for  joint  and 
trust  accounts. 

The  President:  I  think  we  are  particularly  rich  in  that 
matter. 

Mr.  McKay :  The  suggestion  was  that  that  collection  be 
placed  at  the  disposal  of  this  committee  that  is  to  be  ap- 
pointed, together  with  such  legal  information  as  can  be  gath- 
ered from  the  several  States  regarding  the  validity  of  the 
different  forms  there  used. 

The  President :  That  is  an  excellent  suggestion.  I  believe 
our  friend  from  Virginia,  Mr.  Mitchell,  has  not  filed  any 
declaration.  Yet  he  apparently  is  in  a  state  of  despair  as  to 
the  situation  there  in  the  Old  Dominion,  where  a  man's 
life,  his  property,  and  even  his  wife  seem  to  be  in  great  peril 
from  any  attempt  at  legal  forms.  If  he  devises  a  satisfactory 
form  I  hope  he  will  favor  us  with  it,  as  well  as  any  others. 
The  question  is  on  referring  this  matter  to  the  Executive 
Committee  with  power.  Are  you  ready  for  the  question? 
The  motion  was  agreed  to. 

MONTHLY     REPORT    OF    DEPOSITS    AND    WITH- 
DRAWALS. 

The  President:  There  is  another  subject  on  the  pro- 
gramme to-day,  and  that  is  the  question  of  Monthly  Reports  of 
Deposits  and  Withdrawals  by  all  the  Savings  Banks  of  our 
Section,  it  being  believed  that  if  all  could  unite  in  this,  at 
some  little  expense,  which  probably  would  be  cheerfully 
borne,  the  results  being  tabulated  by  States  but  anonymous 
as  to  the  banks,  and  no  separate  amount  being  given  out  as 
to  banks,  the  statistics  thus  obtained  would  be  a  valuable 
indication  of  tendencies  throughout  the  country,  which  would 
be  important  for  all  the  members  to  possess.  I  do  not  say 
that  is  so,  but  that  is  the  opinion  of  many  members  of  the 
Association.  In  canvassing  the  matter  we  did  not  receive 
by  any  means  unanimous  support  for  the  project.  The  ques- 
tion is  whether  that  project  shall  be  taken  up  for  discussion, 
whether  it  shall  be  put  into  effect  in  some  partial  and  ex- 
perimental form,  or  whether  we  shall  decide  that  the  time 
is  not  yet  ripe  and  that  we  will  await  further  developments. 
That  question  is  before  you  for  any  motion,  and  by  unani- 
mous consent  for  any  remarks  if  no  motion  is  made.  It 
would  be  appropriate  to  hear  first  from  those  gentlemen  who 
favor  this  plan  and  who  can  state  some  of  the  advantages  of 
it.  Perhaps  Mr.  Hanhart  will  state  to  us  more  precisely 
than  I  have  stated  what  in  general  the  plan  is,  as  it  has  not 
been  discussed  in  the  open  Section. 

Mr.  Hanhart :  I  do  not  want  to  detain  you,  gentlemen, 
but  if  you  will  give  me  a  few  minutes  I  will  tell  you  what 
the  proposition  consists  of.  We  propose  to  call  for  reports  of 
cash  deposits  received  and  cash  withdrawals  made  each 
month,  these  reports  to  be  sent  to  the  Secretary,  who  is  to 
collate  them,  not  giving  the  amounts  for  any  one  bank,  but 
merely  tabulating  the  total.  This  is  to  be  sent  back  before 
the  10th  of  each  month  to  every  member  of  this  Association, 
so  that  in  this  way  we  can  watch  the  trend  of  prosperity  or 
otherwise  in  the  United  States.  It  involves  an  enormous 
amount  of  work  every  month.  The  Secretary  will  receive 
some  fifteen  hundred  reports,  collate  them  and  send  them 
forward.  This  proposad,  if  carried  into  effect,  will  necessitate 
a  great  deal  of  work.  I  am  sorry  that  the  proposer  is  not 
here,  but  he  was  unable  to  come.     He  seems  to  think  very 


highly  of  the  plan.     There  is  no  question  that  it  is  advis- 
able that  it  be  done  in  some  shape. 

Regarding  the  value  of  statistics,  I  would  like  to  tell  you 
of  an  incident  that  happened  a  few  years  ago  in  my  own  city. 
At  the  time  our  worthy  and  beloved  Executive,  Theodore 
Roosevelt,  was  Commissioner  of  Police  in  New  York  he 
made  a  strong  attempt  to  enforce  the  Sunday  closing  law 
relating  to  saloons ;  this  attempt  was  successfully  carried 
out  for  a  limited  period. 

At  about  that  time  a  reporter  called  on  the  President  of 
a  large  Savings  Bank  and  asked  him  if  he  had  not  observed 
an  increase  in  the  deposits  on  Monday  mornings  since  the 
enforcement  of  the  closing  law.  The  President,  who  is  a 
very  bright  and  observant  man,  replied,  "  No,  I  have  not 
remarked  anything  of  the  kind."  The  reporter,  however,  in- 
sisted, r.nd  asked  him  to  make  a  comparison  with  the  amount 
of  Monday  deposits  as  compared  with  the  other  Mondays  pre- 
vious to  this  period.  The  President  therefore  had  a  state- 
ment made  up  making  such  comparison,  and  found  that  ever 
since  the  enforcement  of  the  Sunday  closing  law  the  de- 
posits on  Monday  mornings — a  large  proportion  of  these  being 
from  the  wage-earning  classes — had  shown  a  very  decided 
increase  as  compared  with  the  previous  Mondays,  fairly  good 
proof  that  many  of  the  wage  earners  deposited  that  part  of 
their  wages  which  otherwise  would  have  been  spent  in  the 
saloons  and  drinking  shops. 

I  think  there  is  often  a  lesson  to  be  learned  from  statis- 
tics, and  I  believe  if  some  man  should  come  to  you  and  would 
say,  "  What  will  you  give  me  if  I  supply  you  on  the 
10th  of  every  month  with  accurate  figures  as  to  the  total 
receipts  and  withdrawals  in  all  the  savings  banks  of  the 
United  States  for  the  past  month?"  That  you  would  give 
some  of  your  good  money  for  it.  The  matter  is  before  you, 
gentlemen,  if  you  would  like  to  try  it.  Or  you  might,  for 
instance,  collate  on  the  first  of  January  next  the  total  re- 
ceipts and  withdrawals  for  the  past  year  and  send  them  to 
us,  and  we  might  try  it  for  one  year.  To-day  we  have  no 
accurate  knowledge  as  to  how  much  money  is  deposited  in 
the  Savings  Banks  in  the  United  States  during  the  year.  You 
get  such  figures  in  a  few  States,  but  you  do  not  know  how 
much  is  deposited  in  all  the  United  States. 

Mr.  Woodruff :  Can  you  tell  me  what  proportion  of  the 
Savings  Banks  of  the  United  States  are  represented  in  this 
Section? 

Mr.  Hanhart :  The  Comptroller  of  the  Currency  esti- 
mates the  total  savings  in  the  United  States  at  a  little  over 
three  thousand  million  dollars.  I  have  computed  the  total 
deposits  in  the  banks  that  are  members  of  our  Section  and 
make  the  amount  within  a  few  millions,  I  think,  of  $2,250,- 
000,000.  Therefore  we  may  say  that  we  represent  about  70 
per  cent,  of  the  total  deposits. 

A  Member :  When  you  sent  out  your  circular  on  this 
question  how  general  a  response  did  you  receive?  What 
proportion  of  the  membership  seemed  willing  to  furnish 
these  reports? 

Mr.  Hanhart :  The  proportion  was  about  two-thirds  who 
were  in  favor  of  it  and  a  third  were  either  not  in  favor  of 
it  or  a  few  actually  opposed  to  it.  One  banker  told  me 
that  the  counsel  of  his  bank  told  him  they  had  no  right  to 
give  these  figures  except  to  the  Bank  Superintendent.  As 
long  as  this  thing  is  not  unanimous  here  we  cannot  carry  it 
out.     The  reports  should  be  from  all  of  them. 

The  cost  of  this  would  not  be  great.  It  would  amount 
practically  only  to  the  postage,  or  only  a  few  hundred 
dollars. 

Mr.  Hammond :  Is  it  not  true  that  there  is  a  constantly 
increasing  proportion  of  Savings  Bank  deposits  in  the  United 
States  which  are  going  into  Trust  Companies  and  into  the 
savings  departments  of  the  National  Banks  which  would  not 
be  reached  by  any  such  inquiry? 

Mr.  Hanhart :  We  have  in  our  membership  153  banks 
that  are  Trust  Companies  and  Savings  Banks  also,  and  they 
would  report  to  us  only  their  savings  deposits  in  those  banks. 
I  would  ask  them  to  give  the  figures  of  the  savings  depart- 
ment only  and  not  of  their  general  commercial  business. 

Mr.  Hammond:  In  Michigan  a  great  many  National 
Banks  are  putting  in  savings  departments  and  we  would  get 
no  report  of  that. 

Mr.  McKay :  Inasmuch  as  two-thirds  of  the  members  of 
the  Section  seem  to  have  expressed  an  interest  in  this  mat- 
ter, I  move  that  the  Secretary  be  instructed  to  put  this 
plan  into  operation  in  an  experimental  way,  and  that  if 
after  the  experiment  has  been  tried  to  reasonable  extent 
it  does  not  seem  to  be  successful  it  then  be  dropped. 
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Mr.  Flack :  I  would  like  to  second  that  motion. 

The  President :  I  would  like  to  have  the  gentleman  sup- 
ply one  blank  in  his  proposition.  Is  this  experiment  which 
is  proposed  to  be  monthly  or  quarterly  or  annually? 

Mr.  McKay :  My  idea  was  for  monthly  reports.  I  have 
been  considering  whether  the  quarterly  reports  might  not 
answer  the  requirements  fairly  well.  Still,  I  am  inclined 
to  think  monthly  reports  would  be  better. 

The  President :  Of  course  the  information  would  be 
fresher. 

Mr.  Parker :  It  seems  to  me  it  would  be  well,  if  the 
project  is  carried  out,  that  you  should  go  back  and  include 
the  deposits  and  withdrawals  for  the  past  year  month  by 
month.  I  can  see  that  the  statistics  would  be  of  value  in 
this  regard,  that  they  would  prove  the  movement  of  money 
in  and  out  of  Savings  Banks  during  years  of  prosperity  and 
in  the  time  of  financial  crises  and  in  years  subsequent  to  a 
monetary  revulsion.  Our  panics  are  more  frequent,  expen- 
sive and  disastrous  than  those  in  any  other  country  under 
the  sun,  and  these  statistics  would  prove,  at  least  to  some 
extent,  the  cost  to  the  small  depositor,  then  out  of  work,  and 
also  prove  the  accumulation  under  prosperous  conditions. 

Mr.  Creer :  In  order  to  make  the  tabulated  statement  as 
valuable  as  possible  I  wish  to  suggest  that  there  be  in- 
cluded in  it  not  only  the  deposits  and  the  withdrawals  by  the 
month,  but  the  total  deposits  of  the  institution  at  that  time 
and  the  number  of  accounts,  thus  giving  us  the  amount  de- 
posited, the  amount  withdrawn,  the  total  amount  on  deposit 
at  that  time  and  the  number  of  depositors,  and  therefore  giv- 
ing us  the  amount  deposited  per  capita  in  each  of  the  States. 

The  President:  This  suggestion  will  doubtless  be  util- 
ized by  the  committee  which  has  the  project  in  charge. 

Mr.  Fowler :  I  do  not  think  you  will  find  very  many 
people  who  will  doubt  the  value  of  these  statistics.  When 
we  stop  to  consider  the  great  amount  of  money  that  the 
Government  expends  in  getting  up  weather  reports  and 
crop  reports  and  various  statistics  of  this  kind,  it  is  cer- 
tainly more  essential  that  we  should  know  the  condition  of 
things  that  produce  the  crops  and  how  they  grow.  In  refer- 
ence to  the  time  when  these  reports  should  be  published  it 
might  be  wise  to  start  out  with  quarterly  reports,  and  then 
if  members  contribute  liberally  to  the  support  of  the  project, 
and  if  the  information  is  found  to  be  thoroughly  desirable, 
then  there  could  be  monthly  reports.  It  would  he  more  in 
the  nature  of  an  experiment  the  first  three  months  possibly, 
and  then  it  might  be  made  monthly  afterward. 

Mr.  Latimer :  I  offer  the  following : 

ResnlrrrJ,  That  fhe  Secretary  be  instructed  to  forward  to 
each  member  of  the  Section  in  December  next  a  printed  blank 
form  asking  for  the  following  information  from  their  bank  : 
total  deposits  and  total  withdrawals  for  the  years  1f>03.  100  \ 
rm<i  1005:  amount  of  deposits  held  by  the  bank  on  the  31st  of 
r»poomber  of  those  yenrs  :  rnte  of  interest  paid  dpposito>-s,  p^ri 
such  other  information  as  the  Expcntive  Committee  mny  »1op>n 
appropriate.  These  figures  to  be  collated  by  the  Secretary  in 
totals  for  each  State,  stomps  of  States  and  total  for  thp  United 
states,  and  forwarded  to  the  members  for  fheir  information,  the 
Executive  Committee  to  have  power  to  require  such  statements 
at  intervals  as  they  may  cippm   advisable. 

Mr.  Creer :  Are  we  to  understand  that  the  motion  of  Mr. 
Latimer  is  a  substitute? 

The  President :  It  is  a  motion  in  the  nature  of  an  amend- 
ment. 

Mr.  Hammond :  Is  this  to  be  confined  to  members  of  this 
Section? 

The  President :  I  think  the  understanding  is  that  it  is  to 
he  confined  to  them,  that  the  information  is  to  be  com- 
municated to  them. 

Mr.  Hammond :  Would  it  not  be  better  to  ask  for  infor- 
mation from  other  Savings  Banks  or  from  Trust  Companies 
that  receive  savings  deposits  and  from  National  Banks  that 
receive  savings  deposits? 

The  President :  If  they  are  members  of  this  Section  they 
will  be  reached  and  they  will  receive  the  information ;  but 
if  they  have  not  interest  enough  to  do  that,  then  we  doubt 
whether  we  could  ever  interest  them  in  this  project.  No 
doubt  some  of  them  will  join  for  the  very  purpose  of  get- 
ting these  statistics,  and  that  will  be  desirable. 

Mr.  Woodruff :  Several  institutions  have  been  spoken  of 
which  are  both  Savings  Banks  and  Trust  Companies.  I 
should  like  to  inquire  whether  those  are  to  be  included    or 


whether  (hose  only  are  included  which  have  straight  savings 
accounts. 

The  President :  I  think  that  would  be  left  to  the  dis- 
cretion of  the  institution  to  decide  what  proportion  of  their 
accounts  were  bona  fide  savings  accounts. 

Mr.  Taylor :  In  some  States  a  bank  can  be  organized 
under  the  Trust  Company  laws  to  do  a  Savings  Banks  busi- 
ness also,  and  in  that  case  the  savings  accounts  are  savings 
accounts  pure  and  simple  and  have  nothing  to  do  with  the 
Trust  Company  accounts,  being  kept  entirely  separate. 

The  President :  The  question  is  on  the  substitute  offered 
by  Mr.  Latimer. 

The  substitute  was  agreed  to. 

The  President :  The  question  now  is  on  adopting  the  res- 
olution which  has  been  substituted,  or,  in  other  words,  on  the 
proposition  as  amended. 

The  motion  as  amended  by  the  substitute  of  Mr.  Latimer 
was  agreed  to. 

The  President :  Is  there  any  other  business  to  come  before 
the  Section  previous  to  the  election  of  officers? 

THANKS  TO  OFFICERS. 
Mr.  Burns :  I  offer  the  following : 

Tfrxolrrd,  That  the  thanks  of  this  Convention  be  extended  to 
the  officers  of  the  Section  for  the  efficient  and  faithful  way  in 
which   they  have  discharged  their  duties. 

The  President :  Will  Mr.  Burns  please  put  that  motion. 
The  motion  was  seconded,  and  the  question  being  put  by 
Mr.  Burns  it  was  unanimously  agreed  to. 

THANKS  TO  WASHINGTON  BANKERS. 

Mr.  Taylor  :  I  offer  the  following : 

Prro7'-r'l_  That  the  thanks  of  +h's  Corvpyfiou  be  tpno'erpfl  to 
the  Washington  bankers  for  thpir  very  courteous  reception  and 
entertainment. 

The  motion  was  unanimously  agreed  to. 

NOMINATIONS   AND    ELECTIONS. 

Mr.  Hoyt :  Mr.  President,  I  offer  the  following  nomina- 
tions for  the  ensuing  year: 

For  Chairman  :  Edward  E.  Duff,  Vice-President  People's  Sav- 
ings Rank.  Pittsburg.  Pennsylvania. 

For  Vice-Chairman  :  G.  Byron  Latimer.  Secretary  Trving 
Savings    Institution.    New   Tork. 

For  three  members  of  Executive  Committee  to  serve  three 
years  : 

1  C.  Colesbury  Pnrves,  Prps?rlpp  +  Philpriplphia  Saving  Fund 
SopiPtv.    Phi!artp]pb;a.    Ppnnsvlvnnifi. 

1.  John  F.  Fiack.  President  City  Sarin"";  Pnnk,  Omaha. 
Nebraska. 

3.  T.  H.  .Tohnsop.  r^shier  Peninsular  Savings  Bank,  D°troit. 
V'ppfgan. 

The  President :  You  have  heard  these  nominations.  The 
newspaper  reporters  have  heard  that  there  was  going  to  be 
a  fierce  contest  for  the  offices  of  this  Association.  I  will 
explain  the  absence  of  the  name  of  your  present  Chairman 
from  the  list  by  saying  it  is  simply  because  he  could  not  be 
elected.  (Laughter.)  It  is  not  because  of  any  lack  of  am- 
bition or  desire  on  his  part.  Our  constitution  makes  your 
present  Chairman  ineligible  as  a  candidate,  and  I  beg  to 
thank  you  for  the  provision  of  the  constitution  which  re- 
lieves me  from  the  cares  of  this  office  for  the  following  year. 
What  is  your  pleasure  as  to  these  nominations?  Shall  the 
nominations  be  closed  and  a  ballot  be  taken? 

Mr.  Hulbert :  I  move  that  the  Secretary  be  instructed  to 
cast  one  ballot  for  the  officers  nominated. 

The  President :  That  motion  requires  a  unanimous  vote. 
One  negative  vote  will  make  it  necessary  to  take  a  ballot. 

The  motion  was  unanimously  agreed  to  and  the  Secre- 
tary cast  the  ballot  as  directed. 

The  President :  Gentlemen,  I  take  pleasure  in  introducing 
to  you  Mr.  Duff,  your  President-elect,  who  I  am  sure  will 
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fill  the  office  with  great  credit  to  himself  and  benefit  to  the 
Section.     (Applause.) 

President  Duff :  Members  of  the  Savings  Bank  Section,  I 
am  not  going  to  make  a  speech.  I  simply  want  to  thank 
you  for  the  honor  conferred  upon  me,  which  I  consider  a  very 
great  one ;  although  I  have  a  good  many  gray  hairs,  I  think 
that  an  older  member  of  the  Association  in  point  of  years 
should  have  been  honored  with  the  office.  I  will,  however, 
endeavor  to  perform  the  duties  of  the  office  to  the  best  of  my 
ability  with  the  assistance  of  the  other  members  and  our  able 


Secretary.  (Applause.)  Is  there  any  other  business  to 
come  before  the  Association?  My  Secretary,  have  you  any 
other  business  to  present? 

The  Secretary :  No,  Mr.  President,  the  Secretary  knows 
of  no  other  business  to  present. 

The  President :  We  have  been  requested  to  pose  for  a 
photograph  of  the  members  of  this  Section  immediately  after 
its  adjournment.  If  there  is  no  other  business  we  are  ready 
for  a  motion  to  adjourn. 

On  motion  at  4.15  p.m.  adjourned. 


Winslow,  Lanier  &  Co, 

59  CEDAR  STREET,  NEW  YORK 

'Bankers 


Deposits  Received  Subject  to  Draft* 

Interest  Allowed  on  Deposits* 

Securities  Bought  and  Sold  on  Commission* 


cAct  as  Fiscal  and  Transfer  cAgents. 

cAlso  as  cAgents  for  Corporations,   for  the  payment  of  interest  and 
dividends. 

FOREIGN  EXCHANGE,  LETTERS  OF  CREDIT. 


The  Girard  National  Bank,  Philadelphia 


CAPITAL, 

SURPLUS  and  PROFITS 

DEPOSITS 


$2,000,000 

2,842,000 
31,300,000 


FRANCIS  B.  REEVES,  President  RICHARD  L.  AUSTIN,  Vice-President 

THEO.  E.   WIEDERSHEIM,  2d  Vice-Pres't         JOSEPH  WAYNE,  Jr.,  Cashier, 


Accounts  of  Banks,    Bankers,   Corporations,   Firms  and   Individuals   Invited. 

Zhc  Gbase  National  Bank 


OK    THE    CITY    OK    BiEW    YORK 

CLEARING      HOUSE      BUILDING 


(AUGUST  25,  1905.) 


Capital 

Surplus  and  Profits  (Earned) 

Deposits  .... 


$1,000,000 

4,643,582 

62,948,975 


A.  B.  HEPBURN,  President 
E.  J.  STALKER,  Cashier 
S.  H.  MILLER,  Asst.  Cashier 

H.  W.  CANNON,  Chairman 
OLIVER  H.PAYNE 
JOHN  I.  WATERBURY 


A.  H.  WIGGIN,  Vice-President 
C.  C.  SLADE,  Asst.  Cashier 
H.    K.  TWITCHELL,  Asst.  Cashier 
DIRECTORS. 

GRANT  B.  SCHLEY  JAMES  J.  HILL,  St.  Paul 

GEORGE  F.  BAKER  A.B.HEPBURN 

A.  H.  WIGGIN 


Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  received  on  favorable  terms. 


THE  NATIONAL 


PARK  BANK 


OF  NEW  YORK 


ORGANIZED    1856 


Capital,  .         -         -         $3,000,000.00 

Surplus  and  Profits         -         7,221,597.32 
Deposits,  August  25,  1905       98,562,483.20 


RICHARD  DELAFIELD, 

President. 

STUYVESANT   FISH,  GILBERT  G.  THORNE. 

Vice-President.  Vice-President. 

JOHN  C.   McKEON,  JOHN  C.  VAN  CLEAF, 

Vice-President.  Vice-President. 

EDWARD   J.  BALDWIN, 

Cashier. 

WILLIAM  O.  JONES,  WILLIAM  A.  MAIN 

Asst.  Cashier.  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  MAURICE  H.  EWER, 

Asst.  Cashier.  Asst.  Cashier 


ORIGINAL  CHARTER    1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  \0RK 


CAPITAL,       -       -       ■         $1,000,000 
SURPLUS  AND   PROFITS,      2,200,000 


OFFICERS 

SAMUEL  W00LVERT0N, 
ALEXANDER   H.  STEVENS, 
GEORGE   E.   LEWIS, 
HOWELL  T.  MANSON.    - 


President. 
Vice-President. 
Cashier. 
Asst  Cashier. 


DIRECTORS 

ADRIAN   ISELIN,  JR.  W.  EMLEN  ROOSEVELT 

THOMAS   DENNY  CHAS.  A.  PEABODY 

FREDERIC  W.  STEVENS  SAMUEL  W00LVERT0N 

ALEXANDER  H.STEVENS  CHARLES  H.  TWEED 
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XLhc  Commercial  anb  ^financial 

Cbronicle* 

THE  CHRONICLE  is  a  weekly  newspaper  of  72  to  88  pages,  published  for  the 
earliest  mail  every  Saturday  morning,   with  latest  news  by    telegraph    and 
cable  from  its  own  correspondents  relating  to  the  various  matters  within  its  scope. 

SOME    FACTS    WORTH    KNOWING. 

1.  The  Chronicle  has  the  largest  circulation  among  Investors  of  any  Financial  and  Commercial 
Journal  in  the  United  States. 

2.  It  has  the  largest  list  of  subscribers  of  any  similar  Journal  among  (1)  Banks  and  other  Finan- 
cial Institutions;  (2)  Railroad  Officials,  Managers  and  Agents;  (3)  Bankers,  Brokers  and  the  larger 
Merchants;  (4)  Cotton  Commission  Houses  and  Producers,  it  being  a  recognized  authority  on  cotton  the 
world  over;  (5)  Dealers  and  Investors  in  Municipal  Securities,  and  State,  City  and  County  Officials; 
and  (6)  Investors  and  moneyed  classes  generally. 

3.  It  has  much  the  largest  circulation  among  investors  and  financial  institutions  in  Europe  of  any 
American  Journal. 

4.  It  has  likewise  a  substantial  and  representative  list  of  subscribers  in  every  important  Finan- 
cial or  Commercial  centre  not  only  of  Europe  but  of  the  World. 

A  unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA    SECTIONS. 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly,  on  the  last  Satur- 
day of  January,  April,  July  and  October,  containing  the  latest  available  information  respecting  the 
property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c,  of  every  Steam  Railroad  of  im- 
portance and  of  the  leading  Industrial  Corporations,  &c,  in  the  United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually,  in  May  and 
November,  containing  among  other  things,  about  3,000  detailed  reports  of  the  indebtedness  and  gen- 
eral financial  condition  of  States,  Counties  and  Cities  ;  also  digests  of  laws  relating  to  investments, 
by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  in  February,  June  and 
October,  containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  slock,  dividends,  bondtd  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued  the 
first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations  ever 
issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal  Securities,  Street 
Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 

Besides  these  added  Sections,  others  are  issued  from  time  to  time  like  the  present  BANKERS' 
AND  TRUST  SECTION. 

A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  Chronicle  make  no  charge 
for  any  of  these  extra  Sections,  but  give  them  all  to  the  Chronicle  subscribers. 


Investors  wishing  to  keep  informed  with  reference  to  their  investments, 
Buyers  and  Sellers  of  Bonds  and  Stocks  of  Steam  Railroads, 
Buyers  and  Sellers  of  Bonds  and  Stocks  of  Street  Railways, 
Buyers  and  Sellers  of  Bonds  of  States,  Cities,  Towns,  &c, 

EACH  and  all  need  the  CHRONICLE  and  its  added  SECTIONS. 

TPDM  ^  •    i  ^or  ^e  United  States,  Canada  and  Mexico,  including  all  the  Sections,  $10 
'     I  For  all  other  foreign  countries,  including  postage  and  all  Sections,  13. 

N.  B.— No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chronicle,  and 
no  einglt  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is  printed  to  supply  subscribers 
of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and  its  extra 
Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail  for  68  cents, 
which  includes  the  postage. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 

Pine  Street:  corner  Pearl  Street,  New  York. 
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Union  Zvn&t  Company 


Capital,  .     .     .     $500,000 
Surplus  and  profits,  $400,000 

UNION  TRUST  BLDG  .  DETROIT 


OMrrriJ 


D.M.FERRY,  . 

w.  c.  McMillan.  . 

ELL  WOOD  T.  HANCE. 
A.  E.  F.  WHITE.      . 
CHARLES  MOORE. 
GERALD  J.  McMECHAN. 
CHARLES  R.  DUNN.      . 
HOBART  B.  HOYT. 
THEODORE  LUCE.  Jr.. 


President 
Chairman  Executive  Committee 
I  »t  Vice-Pres.  and  Treas. 
2nd  Vice-President 
Secretary 
Assistant  Secretary 
Auditor 
Trust  Officer 
Bond  Officer 


Stoarfc  nf  Strrrtnra: 


D.  M.  FERRY 

f.  j.  hecker 
hugh  McMillan 
geo.  h.  hopkins 
a.  e.  f.  white 
chas.  stinchfield 
j.  d.  standish 
george  h.  barbour 
w.  c.  McMillan 

HENRY  RUSSEL 


elliott  t.  slocum 
truman  h.  newberry 
charles  a.  ducharme 
harry  a.  conant 
charles  l.  palms 
d.  c.  whitney 
philip  h.  McMillan 
lem  w.  bowen 
herbert  e.  boynton 
ellwood  t.  hance 


GEORGE  HENDRIE 


State  Savings  Bank 


DETROIT,    MICH. 


CAPITAL,    $1,000,000.00 


SURPLUS  AND  PROFITS,    $875,000.00 
DEPOSITS,    $14,500,000.00 


Commercial   and   Savings  Departments 


Well  Established  Collection  Facilities 


Correspondence  Invited 

OFFICERS 
GEO.  H.  RUSSEL,  President  R.  W\  GILLETT,  Vice-President 

H.  C.  POTTER,  Jr.,  Vice-President  R.  S.  MASON,  Cashier 

AUSTIN  E.  WING,  Ass't  Cashier  H.  P.  BORGMAN,  Ass't  Cashier 

E.  A.  SUNDERLIN,  Auditor 


BOARD    OF 

DIRECTORS 

R. 

A. 

Alger 

W. 

T. 

Barbour 

w. 

K. 

BlXBY 

H.   B.  Ledyard 

W 

C 

McMillan 

R. 

S. 

Mason 

R. 

W. 

Gillett 

Frank  J.  Hecker 

Henry 

RUSSEL 

Geo.  H.  Russel 

Hugo 

Schkrer 

Peter  White 

T. 

H. 

Newberry 

H. 

c. 

Potter,  Jr. 

H. 

M. 

Campbell 

Jas.  H.  Eckels 

C. 

L. 

Freer 

ESTABLISHED  1868. 
W.  I.  Mustin.  John  D.Nicholson. 

Geo.  B.  Hill  &  Co. 

244  FOURTH  AVENUE 
PITTSBURGH,  PA. 


Dealers  in 

StocKs 

and 

Bonds 


P.O.  Box,  1093. 

Cable  Address,    "Burton,    Pittsburgh." 

Bell  Telephones  781-782  Court. 

P.  &.  A.     "  781    Main. 

Members  Pittsburgh  Stock  Exchange. 
Members  American  Bankers'  Association. 


WHITNEY, 

STEPHENSON 
&  COMPANY 

Banhers  and  BroKers 

Ground     Floor    Frick     Building- 
Pittsburgh,  Penna. 


Members 

PITTSBURGH 
NEW  YORK 
and  CHICAGO 

StocK  Exchanges 


Oldest  Pittsburgh  Members  New  York  Stock  Exchange. 
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THE  OLD  NATIONAL  BANK 

GRAND  RAPIDS,  MICHIGAN 

Our  reputation  for  prompt  collections  in  MICHIGAN  is  well  known 
Largest  and  Oldest  bank  in  Western  Michigan 

Capital  Stock,  ...  $  800,000.00 
Surplus  and  Undivided  Profits,  466,190.65 
Deposits,        ....    4,241,518.93 


The  GRAND  RAPIDS  NATIONAL  BANK 


Corner  Monroe  and  Ottawa  Streets 


CAPITAL,  $500,000.00 


SURPLUS  AND  PROFITS,  $125,000.00 


DUDLEY  E.  WATERS,  President 
CHAS.  S.  HAZELTINE,  Vice-Pres. 


JOHN  E.   PECK,  Vice-Pres. 
FRANK  M.  DAVIS,  Cashier 


JOHN  L.  BENJAMIN,  Ass't  Cashier 
JOHN  D.   MORTON,  Ass't  Cashier 


REPORT    OF    THE    CONDITION    OF    THE 

GRAND  RAPIDS  NATIONAL  BANK,  Grand  Rapids,  Michigan 

RESOURCES 


At  tbe  Close  of  Business,  August  25,  1903 


loans 

IT.  S.  Bonds       

Premiums  Paid 

Furniture  and  Fixtures...'." 

CaUsehfr°m  Bank8 686.748  52 

RedemptVon'Fund\\\\\\\\\\\V.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'."'.'.'.;-.        'iT'jjOO  00 


$2,331,401  10 
350,000  00 

1  7,500  (HI 
28,500  00 


Capital  Stock  paid  in «nn  /w,  m 

Tnriivirierl   Pr«fl»G  1XJ  vS5   It! 

342,000  00 


Surplus  and  Undivided  Profit's.'.'.' 
Circulation. 


Deposits 


$3,485,71 4  45 


2,509,178  35 


$3,485,714  45 


THE 

MICHIGAN 

TRUST 

V^O.  of  Grand  Rapids,  Mich. 

CAPITAL,  -  -  .  $200,000.00 
Additional  Liability  of  Stockholders  200,000.00 
Surplus  and  Undivided  Profits,  140,000.00 

Deposited  with  State  Treasurer,  100,000.00 


DIRECTORS 


WlLLARD     BARNHART 

James  M.  Barnbtt 

Darwin   D,  Cody 

W.  W.  Cummbr,  Cadillac 

E.  Golden  Filer,  Manistee 

F.  A.  Gorham 

Thos.  Hume,  Muskegon 
Thomas   Hhfferan 
Harvey  J.   Hollistbr 
Henry   Idema 


i 


S.  B.  Jenks 
Wm.  Ju  dson 

Boyd   Pantlind 
dward   Lowe 
Wm.  G.  Robinson 
Samuel   Sears 
Wm.  Aldbn  Smith 
Dudley  E.  Waters 
T.  Stewart  White 
Lewis   H,  Withby 


OFFICERS 

LEWIS  H.  WITHEY.  Prest. 

WlLLARD    BARNHART,  ist  Vice-Prest 
HENRY  IDEMA,  2nd  Vice-Prest 

F.  A.  GORHAM,  3rd  Vice-Prest 
GEORGE  HEFFERAN,  Secy. 

CLAUDE   HAMILTON,  Asst.  Secy. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee 
Receiver,   Assignee,   etc.     Loans   Money  on    Real   Estate 
and  Col  lateral  Security.      Takes  entire  charge  of  Property 
Audits  books.   Has  High  Grade  Bonds  and  other  Securities 
for  sale. 


Capital  National 
Bank, 

INDIANAPOLIS,    IND. 

Capital, 
$500,000 

Surplus, 
$150,000 

Und 
Profits, 
$70,000 


OFFICERS  : 

Frank  L.  Powell, 

President. 

Andrew  Smith, 

Vice-President. 

Hiram  W.  Moore, 

Cashier. 

Gwynn  F.  Patterson, 
Asst.  Cashier. 


Accounts  of  Banks,  Bankers,  Firms,  Corporations 
and  Individuals  respectfully  solicited. 

With  a  direct  account  in  every  county  in  Indiana, 
we  are  especially  prepared  to  handle  your  checks  and 
collections  at  very  low  rates. 
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THE  AUDIT  COMPANY  OF  ILLINOIS 

MARQUETTE   BUILDING-CHICAGO 


PUBLIC     ACCOUNTANTS      AND      AUDITORS 


Regular  and  Special  Audits  made  for  Corporations, 
Firms  and  Individuals.  Financial  and  physical  ex- 
aminations by  experienced  Auditors  and  Engineers. 
Takes  entire  charge  of  accounts  for  Guardians, 
Trustees,  Executors  and  Receivers.  Keeps  corpora- 
tion and  private  records.  Certificates  of  this  Com- 
pany will  be  found  useful  as  a  basis  for  credit,  pur- 
chase or  sale.    Correspondence  solicited. 

DIRECTORS. 
A.  G.  BECKER,  A.  G.  Becker  &  Co.,  Chicago. 

F.  W.  LITTLE,  Vice-Pres't  Peoria  Gas  and  Elec.  Co., 

Peoria,  111. 

G.  A.  RYTHER,  Cashier  Nat.  Live  Stock  Bank,  Chicago. 

J.  R.  WALSH,  President  Chicago  National  Bank. 

L.  A.  WALTON,  Vice-Pres.  The  Equitable  Trust  Com- 
pany, Chicago. 

OFFICERS. 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN.  Sec'y  and  Treas. 

C.  W.  KNISELY,  C.  P.  A.  Manager. 


J 


171  La  Salle  Street 
CHICAGO 


DEALERS   IN 


Municipal  and  Public 
Service  Corporation 

BONDS 


Devitt,  Tremble  &  Co. 


BANKERS 

MUNICIPAL 
CORPORATION 


CHOICE    ISSUES    OF 

b%  GAS    AND    ELECTRIC    COMPANIES  AND 

ELECTRIC    POWER    BONDS 

SEND  FOR  SPECIAL  CIRCULARS 


FIRST    NATIONAL    BANK    BUILDING 

CHICAGO 


WRITE  US  IF  YOU  WISH  TO  BUY 
OR  SELL. 


W,  B.  McKeand  & ! 

So. 

COMMERCIAL  PAPER 

AND 

INVESTMENT  SECURITIES 

THE    ROOKERY                              CHICAGO 
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THE     EQUITABLE 
TRUST    COMPANY 

152   MONROE  ST.,     CHICAGO. 


CAPITAL   PAID   UP,     $500,000 


SURPLUS,     $500,000 


Acts  as  Trustee  for  Corporations,  Firms 
and  Individuals  and  as  Agent  for  the 
registration  and  transfer  of  bonds  and 
stocks  of  Corporations  and  the  payment 
of     coupons,     interest     and     dividends. 


INTEREST  PAID  ON   DEPOSITS. 


DIRECTORS 
Maurice    Rosenfeld  F,    M.    Blount  John    M.    Smyth 


William    Best 


Fred.  C  McNally 


J.    R.    WALSH,    President 

C    D.   ORCAN,   Sec.  and  Treas. 


J.    R.    Walsh  L.    A.    Walton. 

OFFICERS 

L.  A.   WALTON,   Vice-President 

J.  F.    NEIL,   Assistant  Secretary 


c 


Capital 

Surplus 

Profits 


NATIONAL   BANK   OF 

OMMERCE 

IN   ST.  LOUIS. 

$15,000,000 


ACCOUNTS  SOLICITED. 

3%  INTEREST   PAID  ON  TIME   DEPOSITS. 
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J.  P.  MORGAN  &  CO 

Domestic   and  Foreign    Bankers, 

Wall  St.,  cor.  of  Broad  St., 

NEW    YORK. 


DREXEL  &  CO., 
Cor.  5th  and  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Securities   Bought  and   Sold   on   Commission. 

Interest  Allowed  on   Deposits. 
Foreign   Exchange.  Commercial   Credits. 

CIRCULAR  LETTERS  FOR  TRAVELERS,  AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  J.  S.   Morgan  &  Co., 

No,  22  Old  Broad  Street,  London. 


CAPITAL  AND  SURPLUS,  $2,700,000              RESOURCES,  $21,245,017. 

During  the  fourteen  years  of  its  existence  the  management  of  this  Bank  has 
aimed  to  conduct  an  institution  meriting  the  approval  of  discriminating  bankers 
not  only  in  the  manner  of  handling  the  minor  details  of  its  daily  service,  but 
also  in  the  deeper  and  more  important  matters  which  are  the  essential  elements 
of  success,  insuring  stability \  and  it  now  believes  that 

The  National  Bank  of  the  Republic  of  Chicago 

is  better  than  ever  qualified,  by  reason  of  its  thorough  methods,  facilities  and 
policy,  to  care  for  the  active  and  reserve  accounts  of  bankers  who  want  good 
service  and  appreciate  it;  and,  in  inviting  an  opportunity  to  put  the  names  of 
such  bankers  on  its  books,  it  undertakes  to  extend  to  them  every  consideration 
which  can  be  secured  through  any  carefully  conducted  banking  institution. 

JOHN  A.  LYNCH                                  W.  T.  FENTON                              R.  M.  McKINNEY 

President                                                             Vice-President                                                         Cashier 

• 

THE  CHICAGO  NATIONAL  BANK, 

No.  152  Monroe  Street,  CHICAGO. 

CAPITAL  $1,000,000.          SURPLUS  $1,000,000. 



This  bank  Is  fully  equipped  to  care  for  the  accounts 
of  banks,  individuals,  firms  and  corporations.    It  respect- 
fully invites  correspondence  or  a  personal  interview  with 
those  who  contemplate  making  changes  or  opening  new 
accounts. 

DIRECTORS:    WILLIAM    BEST,    MAURICE     ROSENFELD, 
F.  M.  BLOUNT,  FRED.  G.   McNALLY,  J.   R.   WALSH,   C.   K.   G. 
BILLINGS,  JOHN   M.  SMYTH. 

OFFICERS:    J.  R.  WALSH,  President;  F.  M.  BLOUNT,  Vice- 
Pres'tjT.  M.  JACKSON,  Cashier;  F.  W.  McLEAN,  Ass't  Cashier; 
J.  E.  SHEA,  Ass't  Cashier. 
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